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OUR  GOLD  RESERVE,  NOW  AND  AFTER 
THE  WAR 

Probably  no  question  engaged  the  mind  of  the 
National  Bankers  Convention  more  strongly  than 
the  probable  bearing,  on  conditions  after  the  war, 
of  our  huge  accumulation  of  credits  through  the 
war-time  balance  of  outward  trade  and  the  con- 
sequent unprecedented  increase  in  this  country's 
stock  of  gold.  As  to  the  economic  position  in 
which  these  achievements  will  have  placed  the 
United  States,  there  can  be  no  dispute.  During 
the  calendar  year  191 5,  this  country's  merchandise 
exports  were  larger  by  $1,066,000,000  than  in  any 
previous  year,  and  the  surplus  of  our  exports  over 
imports  greater  by  $1,080,000,000  than  the  previous 
best  record.  In  the  eight  months  ending  with 
August  of  this  year,  exports  increased  $1,204,000,- 
000  over  the  corresponding  period  even  in  191 5 
and  the  excess  of  exports  increased  $688,700,000. 

Gold  imports  last  year  in  excess  of  exports  were 


$258,000,000  larger  than  the  similar  excess  in  any" 
previous  year,  and  the  net  gold  imports  during  the 
eight  first  months  of  1916  were  nearly  as  great  as 
in  the  preceding  year.  On  September  1  this  year, 
the  Government  estimate  of  the  stock  of  money  in 
the  United  States  showed  that  money  in  the  form 
of  gold  had  increased  $632,000,000  since  January 

1,  I9I5- 

Nor  is  this  all  of  the  great  change  in  our  annual 
international  trade  balance.  The  recent  estimate 
by  Mr.  Loree  indicated  that  the  United  States  had 
redeemed  between  January  31,  191 5,  and  July  31, 
1916,  $1,288,000,000  of  American  railway  securities 
previously  held  abroad.  We  shall  no  longer,  there- 
fore, have  to  send  abroad  each  year  the  substan- 
tial amount  in  interest  and  dividend  remittances 
due  on  these  redeemed  securities.  We  shall,  more- 
over, at  the  end  of  the  present  year,  be  receiving 
from  abroad  interest  on  something  like  $1,800,000,- 
000  on  securities  of  foreign  states  and  corporations, 
placed  in  this  country  during  the  war. 

Nevertheless,  the  question  of  our  international 
trade  position  after  the  war — particularly  the  ques- 
tion of  our  exchange  of  gold  with  Europe  at  that 
time — continues  to  engage  attention.  It  is  evi- 
dent on  the  face  of  things  that  Europe  will  nat- 
urally use  every  means  to  reduce  the  balance 
against  her  in  her  annual  trade  relations  with  the 
United  States,  and  in  particular  will  labor  to  build 
up  again  her  own  reserves  of  gold.  How  will  these 
influences  affect  our  own  post  bellum  situation? 

Two  speeches  before  the  National  Bank  Con- 
vention directed  attention  thoughtfully  to  these  im- 
portant economic  problems.  President  Vanderlip 
of  the  National  City  Bank  referred  in  his  speech 
to  "  the  sensational  influx  of  gold  that  seems 
dangerously  likely  to  submerge  us  in  our  own  pros- 
perity " ;  adding  that  "  it  would  be  most  interest- 
ing to  attempt  an  analysis  of  the  ultimate  effect 
on  prices,  on  our  national  welfare,  of  this  unprece- 
dented accumulation  of  reserve  money.  It  would 
be  worth  while  to  study  what  is  likely  to  be  the 
ultimate  effect  upon  our  money  market  of  this 
importation  of  gold,  as  well  as  the  potential  possi- 
bilities for  inflation  in  the  Federal  Reserve  Act  it- 
self." As  regards  our  export  and  import  trade  and 
the  balance  of  merchandise  exports,  after  peace,  Mr. 
Vanderlip  further  suggested  that  "  under  the  pres- 
sure of  necessity,  the  British  people  have  become 
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enormously  more  productive.  Industry  has  been 
lifted  out  of  the  ruts  of  custom  and  rule,  initia- 
tive has  had  free  play,  machinery  has  given  new 
powers  to  the  workers  and  organization  has  been 
modernized  with  results  that  have  been  a  revela- 
tion." He  asked  the  question,  "  Will  industry  in 
the  United  States  make  the  same  progress  ?  "  This 
was  his  somewhat  tentative  answer : 

"  There  is  warning  in  the  fact  that  adversity  is 
usually  a  better  teacher  than  prosperity.  The  lat- 
ter comes  by  fortuitous  circumstances  and  we  enjoy 
it,  relax,  and  take  our  ease,  while  adversity  puts 
men  upon  their  mettle  and  calls  up  all  their  re- 
sources. In  some  respects  we  shall  be  stronger 
after  the  war.  We  shall  be  richer,  our  productive 
equipment  will  be  better  than  ever  before ;  but  these 
will  not  avail  without  a  spirit  of  unity  and  good 
understanding  in  our  industrial  organization.  The 
account  we  give  of  ourselves  will  depend  at  last 
upon  the  men  behind  the  machines." 

Mr.  Paul  Warburg,  of  the  Federal  Reserve 
Board,  touched  on  the  same  question  in  his  address 
to  the  Convention.  Recognizing  the  abnormal 
character  of  our  recent  import  of  gold,  he  expressed 
the  opinion  that  "  the  national  bank  currency  ought 
to  be  systematically  withdrawn  and  the  greenbacks 
ought  to  be  gradually  turned  into  gold  certificates." 
But  this  was  for  the  period  of  war  itself.  Having 
noted  that  "  there  never  was  before  in  the  world 
a  period  of  inflation  such  as  is  now  in  process  in 
Europe,"  and  that  "the  adjustment  after  the  war 
will  create  the  keenest  competition  for  the  yellow 
metal,"  he  gave  the  positive  judgment  that  the  very 
fact  of  the  great  surplus  stock  of  gold  accumulated 
in  our  Federal  Reserve  Banks,  our  private  banks, 
or  in  our  general  circulation,  would  in  any  case 
make  us  "  the  target  for  gold  withdrawals  "  after 
the  war. 

With  what  result?  Mr.  Warburg  thus  outlines 
the  possibilities : 

"  Let  us  suppose  that  our  member  banks'  excess 
cash  reserves  have  been  wiped  out,  either  by  gold 
export  or  by  expansion  of  the  loan  and  deposit 
structure ;  let  us  suppose  that  our  discount  invest- 
ment rates  are  fairly  low  as  compared  with  those 
prevailing  in  Europe;  let  us  suppose  that  our  ship- 
ments to  foreign  countries  will  no  longer  exceed 
our  imports.  Then,  as  money  flows  where  it  can 
safely  earn  the  highest  returns,  our  bankers  will 
probably  have  to  finance  foreign  countries  in  gov- 
ernment loans  and  individual  transactions. 

"  We  are  faced  with  the  simple  question,  Will 
we  be  strong  enough  to  share  our  plenty,  during 
the  coming  period  of  stress,  with  other  nations  and 
be  the  world's  banker,  or  will  we  be  so  weak  that, 
when  these  demands  come,  we  must  stop  them  at 
once  by  raising  our  discount  rates  high  enough  to 
retain  our  gold  at  home?  .  .  .  Our  foreign 
competitors  will  proclaim  that  only  a  country 
willing  to  part  freely  with  its  gold  may  safely  be 
accepted  as  the  world's  banker." 

These  are  highly  interesting  considerations.  The 
answer  of  most  business  men  to  the  questions 
raised  by  them  would  probably  be  that  Europe  will 
not  find  it  altogether  easy  to  establish  a  credit 
balance,  in  its  annual  exchange  of  goods  and 
credits   with  the   United    States,   large   enough   to 


affect  such  immediate  results.  Theoretically,  it 
might  be  done  in  one  or  all  of-  three  ways — through 
an  abnormally  great  excess  of  merchandise  ex- 
ports to  the  United  States  over  imports  from  the 
United  States ;  through  continuance  of  the  sale  of 
new  European  securities  in  American  markets  on 
a  very  large  scale;  or  through  money  rates  on  the 
open  markets  of  Europe,  so  continuously  high  as 
to  attract  great  sums  of  capital  from  the  United 
States,  with  a  resultant  sharp  turn  of  the  foreign 
exchanges  in  favor  of  Europe  and  a  large  export 
of  gold  from  this  country. 

There  is  something  to  say  both  for  and  against 
these  probabilities.  Europe  will  undoubtedly  en- 
deavor to  export  merchandise  after  the  war,  as 
largely  as  its  own  conditions  admit.  But  the  ques- 
tion is,  whether  that  can  be  done,  at  any  early  date, 
on  such  a  scale  as  to  reverse  the  balance  with  the 
United  States.  Opinion  on  this  point  is  highly 
conflicting;  one  side  basing  its  conclusions  on  the 
urgent  necessities  of  Europe  and  the  consequent 
probable  forcing  of  cheap  merchandise  on  the  mar- 
kets, the  other  side  arguing  from  the  coming  de- 
mands for  physical  reconstruction  of  belligerent 
Europe  itself,  the  exhaustion  of  raw  materials  on 
Europe's  markets,  the  depletion  of  European  labor 
supply  through  the  war  and  the  consequent  higher 
European  wages.  We  have  already  quoted  Mr. 
Vanderlip's  suggestions  regarding  the  important 
consideration  as  to  efficiency  of  European  produc- 
tion. 

Sale  of  new  securities  to  us  by  Europe  after  the 
war,  and  on  a  very  substantial  scale,  would  be  a 
wholly  logical  outcome  of  our  accumulated  wealth 
and  prosperity.  It  is  also  true  that,  after  the  war, 
proceeds  of  such  new  loans  would  mostly  be  sent 
to  Europe  through  the  exchange  market,  instead 
of  being  spent  in  the  United  States,  as  has  been 
the  case  with  the  great  English  and  French  loans 
of  the  past  twelve  months.  Yet  it  is  not  to  be 
forgotten  that  Europe  must  also  provide,  in  the 
period  immediately  following  peace,  for  redemption 
of  such  obligations  to  this  country  as  the  $500,000,- 
000  new  French  loan,  the  $250,000,000  collateral 
loan  of  the  British  Government  and  the  $100,000,- 
000  collateral  French  loan — all  of  which  mature 
two  to  four  years  from  the  present  time. 

The  question  of  money  rates  in  Europe  after  the 
war  is  greatly  disputed.  Many  good  judges  an- 
ticipate a  period  of  very  high  money  markets  in 
England  and  on  the  Continent.  Yet,  on  the  other 
hand,  high  money  ordinarily  accompanies  active 
trade,  and  the  theory  is  widely  entertained  that  a 
period  of  severe  financial  prostration  and  trade  re- 
action is  in  store  for  Europe  after  the  war.  Such 
conditions  do  not  ordinarily  cause  high  money.  It  is 
also  possible  that  rates  in  this  country  may  be  ad- 
vanced through  the  auspices  of  the  Federal  Reserve 
Banks,  if  the  influence  of  European  money  markets 
on  our  gold  holdings  were  to  be  too  great.  Mr. 
Warburg's  opinion  on  this  point,  already  cited, 
gives  the  other  side  of  that  argument. 
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On  the  whole,  the  conclusion  of  most  observant  siderably  more  than  one-fourth  of  the  total  farm 

financiers  will  probably  be  that  natural  economic  values  for  the  United  States  ($40,991,449,090)  and 

processes  will  lead  to  partial  and  perhaps  very  ex-  that  its  increase  for  the  ten  year  period  was  132.5 

tensive  redistribution  of  our  abnormally  large  stock  per  cent. 

of  gold  after  war  is  over,  but  that  the  movement  WEST  north  central  states 

would  not  be  likely  to   proceed  on  a  sensational  state.             ah Farmpropmy.          S           Livestock 

,  ,  ,•,  1  „j-i_-  c Minnesota $1,476,411,737       $1,019,102,027  161641146 

scale,  at  any  rate  until  normal  conditions  of  peace  iowa 3,745,860,544     ^isoi^^o        393003196 

,        .    ,  ,  ,j  1         -vr  ,L    1  Missouri 2,052,917,488  1,445,982,389  285!839!l08 

had  been  restored,  vears  afterward.     .Nevertheless,  North  Dakota...       974,814,205        730,380,131        108,249,866 

...  South  Dakota...    1,166,096,980      902,606,751      127,229,200 

the    facts    and    arguments    set    forth    in    the    two  5f5™ta o'nlMl^l      ^g&JSS'iS        222,222,004 

o  Kansas 2,039,389,910         1,537,976,573  253,523,577 

Kansas  City  speeches  leave  the  implication  plain,  Total8 $13,535,309,511    $10,052,560,913     $1,551,708,097 

that  it  is  possible  to  place  too  much  reliance  on  the  Kansas  City  is  the  home  of  the  Federal  Reserve 
permanent  influence  of  the  present  huge  gold  sup-  Bank  for  District  Number  Ten,  which  comprises 
ply  upon  the  American  financial  situation.  the  States  of  Nebraska,  Kansas,  Colorado,  Wyom- 
ing, about  half  of  Oklahoma  and  New  Mexico,  and 
THE  CONVENTION  CITY  one  fourth  or  fifth  of  Missouri.  It  is  an  interest- 
Kansas  City,  the  meeting  place  of  this  year's  an-  ing  fact  that  this  tributary  territory  by  the  same 
nual  convention,  is  one  of  the  thriving  commercial  statistics  contains  nearly  one-seventh  the  total  farm 
centers  of  the  country,  and  destined,  by  reason  of  values  of  the  United  States  as  shown  by  the  fol- 
geographical  location  and  exceptionally  favorable  lowing  table.  And  if  to  this  showing  be  added  the 
surroundings,  to  a  steady  growth  and  progress.  farm  property  values  of  the  division  East  North 
Situated  at  the  unction  of  the  Kansas  (or  Kaw)  Central,  namely,  $10,119,128,066  (1910)  covering 
and  Missouri  rivers,  275  miles  west  of  St.  Louis,  the  States  of  Ohio,  Indiana,  Illinois,  Michigan,  and 
it  is  encircled  by  a  rich  agricultural  territory,  some-  Wisconsin,  as  indicative  of  the  axis  of  trade  west- 
times  called  the  "  bread  basket  of  the  world."  The  ward  from  the  Ohio  Valley  region,  which  connects 
wheat  fields  of  the  Dakotas,  the  cornbelt  of  the  by  lakes  and  canal  as  well  as  great  railroad  sys- 
Missouri  river,  the  oil  fields  of  Kansas,  and  the  terns  with  the  Seaboard  through  New  York  City, 
zinc  and  lead  mines  of  southwest  Missouri  are,  nat-  we  shall  discover  not  only  the  inexhaustible  ag- 
urally,  tributary  to  it  and  a  part  of  its  increasing  ricultural  richness  of  Federal  Reserve  Districts  7, 
power;  while,  as  a  trading  center,  it  is  now  the  8,  9  and  10  (the  two  geographical  divisions  con- 
chief  city  after  leaving  the  Mississippi  river,  and  taining  more  than  half  the  entire  farm  values  of 
confronts  that  vast  region  commonly  denominated  the  United  States),  an  indubitable  basis  of  banking 
the  Great  West.  To  south,  west,  and  north  stretch  growth,  but  the  intimate  relation  between  the  job- 
rolling  prairies,  where  soils  are  adapted  to  diversi-  bing  trade  of  Kansas  City,  St.  Louis  and  Chicago, 
fied  farming,  where  winds  are  variable,  rainfall  as  distributing  centers,  and  the  wholesale  and  im- 
abundant,  and  seasons  propitious,  insuring  a  con-  porting  trade  of  New  York  City  as  the  leading  sea- 
tinuous  production  of  the  necessaries  of  life  and  a  port  of  the  world, 
constant  increase  in  population,  wealth,  and  com-  farm  property  values  of  federal  reserve  district 

,        .  NO.  TEN. 

merce,   to  this   favored  city. 

From  its  history  we  learn  that  as  early  as  1821  ^ut^ %*£%££&■    $1.6S9.3i3       &S 

French  fur  traders,  operating  along  the  Missouri  ZSSSz::""'.     ''MS?      h5llfoif7l        %SS33 

,1  ,.  ,  ,    t-1*   t.    J  i.    i-~  ~  Colorado 491,471,806  362,822,205  70,161,344 

river  in  the  northwest,  established  a  station  upon  1-2  Oklahoma 459,099,441        324,533.334  76,216.396 

Tr                             ,TT                   ,      t           j-            •  1-2  New  Mexico..              79.723.995               49,403,248                21,747,339 

its  present  site.     Known  as   Westport  Landing  in  1-5  Missouri 410,583,497        289,196,477         57,167,821 

1838,  it  marked  the  point  where  caravans  upon  the  Totals $5,727,276,377     $4,257,379,426      $766,643,991 

famous   Santa  Fe  trail   left  this  water  route  and  The  Annual  Statistical  Report  of  the  Kansas  City 

plunged  boldly   into  the  pathless   west.     The  ad-  Board  of  Trade,  for  191 5,  shows  that  there  were 

venturous  spirits  who  "  crossed  the  plains  "  in  '49,  received  by  the  railroads  during  the  year  58,693,- 

to  reach  the  fabled  gold  fields  of  California,  out-  95°  bushels  of  wheat;  20,803,750  of  corn;  4,527,- 

fitted  from  its  stores.     As  the  town  of  Kansas  it  600  of  Kafir  Corn,  Milo  Maize,  Feterita ;  6,247,500 

was  first  incorporated  in  1850  and  for  the  first  time  of  Oats;  361,900  of  rye;  1,817,200  of  Barley,  mak- 

named  Kansas  City  in  the  subsequent  incorpora-  ing  a  total  of  grain  received  of  92,451,900  bushels, 

tion  of  1853.     The  present  city  really  dates  from  By  the  same  report  there  were  manufactured  2,865,- 

the  coming  of  the  first  westbound  railroad  in  1866.  460  barrels  of  flour;  91,800  of  Corn  Meal;  22,900 

And  no  more  potent  illustration  of  the  transforma-  of  Oat  Meal ;  making  a  total  mill  product  of  2.980,- 

tion  of  a  continent  in  the  space  of  half  a  century  160  barrels,  the  daily  flour  milling  capacity  being 

can  be  found  than  this  prosperous  city  set  in  the  14*250   bbls.     The   total   receipts   of   Grain,   Flax, 

midst  of  wide  reaches  of  prolific  farm  lands  once  Bran,   Hay  and  Flour  in  car  loads  for   191 5  was 

known  as  the  Great  American  Desert !  106,909.     The  total   storage   capacity  of  elevators 

As  an  index  to  the  fertility  and  commercial  im-  is  placed  for  the  year  at  21,415,000  bu.    The  grain 

portance   of  the   region  around   Kansas   City,   the  handled  went  from  69,599,500  bu.  in  1905  to  above 

last  available  government  statistics  of  farm  values  total  of  92,451,900  in  1915. 

for  the  geographical  division  known  as  West  North  Considering  bank  clearings,  capital,  and  deposits, 

Central   States  show  that  this  area  contains  con-  as  sure  indices  of  commercial  prosperity,  we  find 
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by  the  same  authority,  that  banking  capital,  in- 
cluding surplus  and  profits,  (for  Greater  Kansas 
City)  advanced  from  $10,901,610  in  1905  to  $23,- 
599,236  in  191 5;  that  bank  clearings  in  Kansas 
City,  Mo.  advanced  in  the  same  period  from  $1,- 
197-905-556  to  $3,835,061,547;  deposits  being  com- 
puted, at  close  of  191 5,  at  $168,705,036.  Further, 
while  the  aggregate  clearings  (Government  statis- 
tics) of  163  Clearing  Houses  for  the  year  ending 
Sept.  30,  191 5.  amounting  to  $162,777,508,000  show 
a  net  decrease  over  1914  of  $1,072,303,000,  four 
of  the  principal  14  cities  in  the  list  show  an  in- 
crease as  follows:  New  York,  $1,082,363,000; 
Kansas  City,  $783,721,000;  San  Francisco,  $39,- 
051,000;  and  Cleveland,  $97,362,000. 

As  of  dates  Sept.  12,  1916,  under  call  of  Comp- 
troller, the  relative  standing  and  business  of  the 
national  banks  of  Kansas  City  are  shown  by  the 
following  condensed  table : 

RESOURCES 

Loans  &  Cash  &  Sight 

Discounts.  Exchange.  All  Other.  Total. 

Park $188,002  $63,236  S8.269  $259,507 

First 18,469,964  24,214,725  2,441,395  45,126,084 

Commonwealth...       4,355,929  2,707.395  152,500  7,215,824 

Drovers 7,218,603  6,604,195  233,225  14,056,023 

Gate'*  City 1,821,493  917,569  241,803  2,980,865 

Interstate 7.766,434  9,791,022  224,225  17,781,681 

Nafl  Reserve 6,435,314  5,645,474  1,220,384  13,301,172 

New  England 10,879,406  8,762,073  1,103,943  20,745,422 

Security 781,344  578,259  251,917  1,611,520 

Southwest  N.  B.  „„„  .„_ 

of  Com 26,735.131  17,789,071  4,803.921  49.328,123 

Stockyards 1,354,936  931,886  74,800  2,361,622 

Traders 2,127,117  1,763,144  342,000  4,232,261 

Midwest 547,154  1,887,580  75,847  2,510.581 

Total $88,680,827         $81,655,629         $11,174,229        $181,510,685 

LIABILITIES 
Surplus  and 

Capital  Stock    Und.  Profits  Deposits  All  other 

Park 25,000  13,868  213,640                  7,000 

First 1,000,000  2,388,242  41,137,841               600,000 

t200,000.00 

Commonwealth 250,000  545,078  6,370,746              250,000 

Drovers 500,000  249,047  13,093,608              213,368 

Gate  City 200,000  63,991  2,560,670              156,205 

Interstate 500,000  1,203,200  16,028,165                50,316 

National  Reserve 1,000,000  124,727  11,546,445              630,000 

New  England 1,000,000  664,361  18,902,061              179,000 

Security 200,000  101,670  1,134,850              175,000 

Southwest  N.B.  of  Com  3,000,000  1,377,966  42,503,657           2,446,500 

Stockyards 200,000  85,333  2,015,948                60,341 

Traders 200,000  54,165  3,778,096              200,000 

Midwest 500,000  52,614  1,857,966              100,000 

t200,000                          

Error  In  Commonw'th    8,575,000  6,924,262  161.143,693          5,067,730 
Tabular  Statements,  as  of  following  dates,  show: 

May  1,  1916  Mar.  7,  1916  May  5,  1915 

Deposits 143,732,580  146,176,472  116,318,632 

Cash  &  Sight  Ex....       64,882,085  74.459,784  50,515,679 

Loans  and  Dis 88,402,247  80,965,973  75.091,405 

Total  Resources....     164,859,771  167,184,057  137,306,761 

Estimates  made  by  the  Kansas  City  Star  based 
on  the  September  call  of  1916  place  the  total  de- 
posits of  all  banks  and  trust  companies  for  Greater 
Kansas  City  at  $223,078,000.  (This  includes  Kan- 
sas City,  Kansas,  and  other  adjacents.) 

Somewhat  earlier  comparative  estimates  by  the 
same  paper  based  on  Sept.  1916  call,  say:  "De- 
posits in  Kansas  City  national  banks  have  increased 
about  30  million  dollars  since  June  30,  the  largest 
gain  ever  made  in  that  period.  The  total  now  is 
about  167  million  dollars,  53  million  more  than  on 
Sept.  1,  1915.  *  *  *  *  "The  state  banks 
and  trust  companies  also  show  big  gains,  and  the 
total  deposits  in  all  the  banks  of  Greater  Kansas 
City  probably  will  be  230  million  dollars,  when 
all  figures  are  compiled.  This  is  75  million  more 
than  a  year  ago."  (See  foregoing  tables  for  Nat'l 
Banks.) 

The  Live  Stock  interests  of  Kansas  City  are 
important  and  extensive.  Although  many  of  the 
former  wide  ranges  have  been  cut  up  into  produc- 
tive farms,  the  grazing  lands  of  the  western  plat- 
eaus continue  to  pour  their  tribute  into  this  mart. 


At  the  stock  yards  there  were  received,  Board  of 
Trade  report,  in  1915,  1,860,235  Cattle;  103,263 
Calves,  2,530,730  Hogs,  1,814,683  Sheep,  102,153 
Horses  and  Mules,  totaling  114,617  cars.  The 
packing  animals  slaughtered  in  1905  numbered 
4,812,422;  in  1915,  4,785,827.  From  these  and 
comparative  statistics,  it  is  claimed  that :  "  the 
city  is  the  largest  winter  wheat  market,  the  second 
largest  livestock  market,  and  the  third  flour-mill- 
ing centre  in  the  United  States."  It  is  estimated 
that  the  total  value  of  livestock  marketed  ranges 
above  $200,000,000  annually;  that  the  sale  of  pack- 
ing house  products  exceeds  $175,000,000;  and 
shipments  of  stocker  and  feeder  cattle  will  amount 
to  $50,000,000.  Naturally  its  jobbing  trade  in 
agricultural  machinery  will  be  notable.  It  is  an 
extensive  hay  and  mule  market,  perhaps  in  these 
products  unsurpassed  in  the  United  States  as  a 
center  of  distribution.  It  is  said  to  "  rank  first 
in  the  sale  of  yellow  pine  lumber  and  third  as  a 
general  lumber  market." 

The  city  is  one  of  the  greatest  railroad  centers 
in  the  country.  The  great  systems  that  gridiron 
the  country  west  of  the  Mississippi  river  practi- 
cally all  pass  through  or  reach  it  by  terminus. 
.  The  Mid-Census  returns,  but  recently  available, 
give  Kansas  City  a  population  of  281,900.  To 
gauge  properly  its  commercial  importance,  how- 
ever, the  population  of  Kansas  City,  Kansas,  93,- 
445,  must  be  added,  as  the  two  cities  in  all  essentials 
form  one  business  community  using  in  common 
street  car  systems  and  telephone  service,  with  ample 
bridge  connections.  The  population  of  Kansas 
City  proper  judged  by  191 6  City  Directory  is  es- 
timated to  be  314,600.  The  Assessed  Valuation  of 
Kansas  City,  for  191 5,  Board  of  Trade  figures,  was 
$206,753,700.  As  evidence  of  of  ten  years'  growth 
it  may  be  noted  that  the  above  Assessed  Valuation 
is  an  increase  from  $97,128,370  in  1905. 

Statistics  such  as  we  have  enumerated  indicate 
a  constant  increase  in  manufactures  for  this  grow- 
ing city.  Elements  of  production  and  distribution 
command  it.  Geological  surveys  disclose  vast 
bodies  of  adjacent  territory  underlaid  with  bitumin- 
ous coal.  The  raw  materials  for  foodstuffs  and 
clothing  are  abundant.  Around  St.  Louis  and  Kan- 
sas City  closer  congest  the  consumers  of  an  interior 
empire.  Facilities  of  distribution,  already  wide- 
spread, under  hoped-for  favorable  conditions,  will 
grow,  according  to  needs.  A  trend  of  trade  exists 
from  maker  direct  to  user.  Other  things  being 
equal,  manufacture  tends  to  equalize  itself  among 
the  people.  All  these  influences  make  for  the  city's 
continuous  advancement  in  this  division  of  human 
industry. 

Kansas  City  is  built  upon  terraced  hills — the 
lowest  level,  or  river  bottom,  holding  most  of  the 
manufactories,  the  second  level  its  retail  business, 
the  third  comprising  its  residential  district.  From 
its  heights  magnificent  views  of  wooded  streams 
and  verdant  slopes  obtain.  For  hundreds  of  miles 
around  it  the  level  landscapes  invite  to  peace  and 
plenty,  dedicating  it  to  leisure,  opulence,  culture. 
Having  outlived  its  boom  days,  the  speculative 
excitements  of  its  youthful  energy,  it  now  moves 
forward,  with  assured  step,  to  business  achieve- 
ments of  high  purpose,  helpful  service,  and  increas- 
ing magnitude.  Its  citizens  are  liberal-minded, 
open-hearted,  devoted  to  the  practical,  yet  cherish- 
ing the  modern  ideals  of  social  endeavor  and  pa- 
triotic unity.  Set  in  the  midst  of  the  moving  mill- 
ions who  constitute  the  American  Commonwealth, 
it  is  a  brilliant  gem  in  the  coronet  of  shining  cities 
that  crowns  a  country  of  unsurpassed  promise. 
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The  Need  for  a   United  Nation 

By  F.  A.  Vanderlip,  President,  The  National  City  Bank,   of  New  York 


There  has  rarely  been  a  time  when  there  were  more 
subjects  of  interest  which  might  be  chosen  for  discus- 
sion before  a  convention  of  bankers.  We  have  had  two 
years'  experience  with  the  Federal  Reserve  Act,  a  law 
which  introduced  factors  fundamentally  novel  to  our 
banking  system.  One  might  well  stop  at  this  time  and 
make  some  attempt  to  appraise  this  law  in  the  light  of 
the  experience  which  we  have  had  with  it.  It  would 
be  interesting  to  inquire  just  what  its  operations  have 
demonstrated,  just  how  it  has  commended  itself  to  the 
experienced  banking  judgment.  One  might  well  inquire 
whether  a  banking  system  where  the  membership  is  al- 
most wholly  compulsory,  where  scarcely  a  bank  which 
has  been  permitted  voluntary  choice  has  chosen  to  enter 
it,  has  been  established  in  its  permanent  form ;  and  it 
would  be  pertinent  to  inquire  in  particular  whether  a 
banking  system  half  Federal  and  half  State,  half  held  to- 
gether by  compelled  membership  and  half  free  from  the 
authority  of  the  Federal  governing  power  is  permanent. 
You  are  familiar  with  one  of  the  great  utterances  of 
Lincoln,  when  he  said : 

"  I  believe  this  government  cannot  endure  per- 
manently, half  slave  and  half  free.     I  do  not 
expect  the  Union  to  be  dissolved.     I  do  not  ex- 
pect the  house  to  fall ;  but  I  do  expect  it  to  cease 
to  be  divided.    It  will  become  all  one  or  all  the 
other." 
Would  it  be  improper  to  paraphrase  that  great  utter- 
ance in  discussing  the  present  position  of  our  banking 
system?    Can  a  banking  system  endure,  half  compulsory 
and  half  free?    Will  it  not  become  all  one  thing  or  all  the 
other? 

We  all  quite  frankly  understand  of  course,  why  prac- 
tically no  bank  has  voluntarily  subjected  itself  to  the 
action  of  the  Federal  Reserve  Law.  It  is  no  secret  why 
State  banks  decline  to  become  members  of  the  Federal 
Reserve  system.  They  are  apprehensive  of  the  sort  of 
regulation  which  has  recently  been  imposed  upon  national 


banks.  They  are  not  desirous  of  subjecting  themselves 
to  the  sort  of  autocratic  supervision  under  which  the 
whole  National  banking  system  has  grown  restive. 

I  am  not,  however,  going  to  discuss  the  Federal  Re- 
serve Act  nor  Federal  supervision  of  banking.  I  am  not 
going  to  discuss  the  fallacy  of  decentralization  which  has 
been  a  controlling  motive  in  much  recent  legislation  and 
regulation.  Had  I  chosen  to  discuss  the  Federal  Reserve 
Act,  I  would  have  reached  a  conclusion  that  it  embodies 
sound  fundamental  principles  too  valuable,  indeed,  too 
essential,  to  our  financial  life  to  be  abandoned,  the  free 
working  of  which,  however,  has  been  entangled  and  ham- 
pered in  its  inception  by  political  considerations  and  ad- 
ministrative attitude  to  such  an  extent  as  to  endanger 
the  success  of  what  should  rightly  be  the  most  important 
step  ever  taken  in  American  banking. 

I  might  have  chosen  for  a  subject  the  sensational  influx 
of  gold  that  seems  dangerously  likely  to  submerge  us  in 
our  own  prosperity.  It  would  be  most  interesting  to  at- 
tempt an  analysis  of  the  ultimate  effect  on  prices,  on  our 
national  welfare,  of  this  unprecedented  accumulation  of 
reserve  money.  It  would  be  worth  while  to  study  what 
is  likely  to  be  the  ultimate  effect  upon  our  money  market 
of  this  importation  of  gold,  as  well  as  the  potential  pos- 
sibilities for  inflation  in  the  Federal  Reserve  Act  itself. 
It  would  be  interesting,  too,  to  speculate  on  the  effect 
likely  to  be  manifested  in  money  rates  and  in  the  dis- 
tribution of  business  following  the  creation  of  the  new 
types  of  credit  provided  by  the  recent  laws  authorizing 
domestic  acceptances  and  the  mobilization  of  farm  loans. 
I  should  be  glad  to  speak  about  international  trade  and 
banking,  subjects  full  of  vital  and  pressing  interest,  pre- 
senting an  insistent  demand  that  our  bankers  begin  to 
think  internationally  and  that  we  all  better  understand 
the  principles  of  the  science  of  banking.  The  subject  of  the 
better  training  of  men  for  the  wider  field  that  American 
banking  is  to  occupy,  is,  in  itself,  of  great  importance.  It 
would  be  well  worth  while  to  give  consideration  to  the 
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matter  of  the  relation  of  bankers  to  the  present  opportu- 
nity and  demand  for  the  foreign  Investment  of  American 
capital,  to  the  inclination  of  capital  in  this  country  to 
seek  employment  to  a  reasonable  degree  in  foreign  fields 
not  subject  to  the  tendency  toward  unwise  regulation  that 
is  encountered  in  some  of  our  political  tendencies.  Or  one 
might  go  further  afield  and  attempt  some  analysis  of  what 
the  vast  expenditure  of  wealth,  the  creation  of  incompre- 
hensible totals  of  national  indebtedness,  the  gigantic 
issues  of  paper  currency  and  the  depreciation  of  national 
monetary  standards  which  we  are  witnessing  in  Europe, 
are  likely  to  mean  to  the  world  at  large  and  to  us  in  par- 
ticular. 

These  are  a  few  of  the  fruitful  subjects  that  might  well 
engage  our  attention  as  bankers,  but  there  are  times  in 
the  world  which  call  men  away  from  their  personal  and 
immediate  interests.  There  are  periods  that  compel  them 
to  think  together  of  fundamental  things.  Surely  the  pres- 
ent is  such  a  time.  It  seems  almost  idle  to  discuss  the 
working  of  banking  statutes  when  we  can  discern,  even 
though  dimly,  the  working  of  great  laws  in  the  statute 
book  of  human  nature  and  society,  whose  action  is  so 
fundamental  and  important  as  to  make  our  men-made 
laws  and  their  workings  seem  inconsequential  in  compari- 
son. We  are  in  a  time  when  it  is  of  the  utmost  import- 
ance that  we  think  socially  and  fundamentally.  These  are 
not  days  when  we  can  give  our  thoughts  exclusively  to 
our  business,  to  our  immediate  affairs.  They  are  days 
that  demand  that  we  think  nationally  and  internationally 
rather  than  individually  or  as  a  business  class.  We  are 
confronted  by  an  insistent  need  for  comprehending  funda- 
mentals. 

Society  in  its  international  organization  and  relations 
seems  to  have  broken  down.  The  most  highly  civilized 
nations  of  the  world,  those  most  advanced  in  learning, 
most  enlightened  in  culture,  most  efficient  and  practical 
in  affairs,  are  turned  aside  from  all  the  achievements 
which  signify  progress  and  are  grappling  with  each  other 
in  a  veritable  death  struggle.  Primitive  impulses  seem 
as  strong  as  they  ever  were  at  any  time  in  the  world's 
history.  Without  any  discussion  of  the  relative  respon- 
sibility for  this  outbreak,  the  fundamental  fact  appears 
to  be  that  the  world  is  yet  deplorably  deficient  in  social 
capacity.  Nations  cannot  live  beside  each  other  without 
fighting  out  questions  of  supremacy,  without  raising  is- 
sues that  lead  men  gallantly  to  make  every  sacrifice  of  ef- 
fort, of  wealth,  of  life,  at  the  dictation  of  government.  Then 
there  is  the  further  result  of  national  hatreds  engendered 
which  will  last  generations  beyond  any  pact  of  peace  that 
can  be  drawn.  The  world  has  proven  itelf  to  be  deplor- 
ably deficient  in  what  Emerson  called  "  facility  of  associa- 
tion " ;  in  other  words,  in  that  degree  of  comprehension 
which  enables  men  to  understand  each  other  and  work 
for  the  common  good.  Unquestionably,  that  ability  is  the 
best  fruit  of  civilization.  It  is  that  ability  that  is  the 
chief  distinction  between  the  civilized  man  and  the  bar- 
barian. Civilization,  we  have  supposed,  endowed  men 
with  the  capacity  for  organization,  with  the  vision  which 
would  lead  to  a  willingnes  to  subordinate  the  individual 
to  the  good  of  society  and  thus  to  the  greater  good  of  the 
individual. 

This  revelation  of  incapacity,  or  undevelopment,  which 
Europe  has  given,  comes  as  a  startling  surprise  to  most 
of  us.  It  has  long  been  a  common  warning  of  the  pes- 
simist that  human  nature  is  just  the  same  as  it  always 
has  been — but  we  have  not  believed  that.  To  believe  it 
would  be  to  lose  faith  in  the  best  impulses  and  visions  of 
life.  We  had  come  to  feel  almost  certain  that  the  gen- 
eral European  war,  long  talked  of,  had  been  postponed 
until  it  would  never  occur,  that  human  nature  had 
changed  sufficiently  so  that  a  better  social  understanding 
would  prevent  it;  that  the  commonsense  of  mankind 
would  make  it  impossible.  In  that  we  have  been  disap- 
pointed. Tublic  opinion  in  every  belligerent  country  re- 
gards the  war  as  a  defensive  necessity,  although  the  com- 


mon judgment  within  each  country  condemns  war.  So 
the  war  goes  on  because  of  the  sheer  inability  of  the 
peoples  to  come  to  a  state  of  mutual  understanding  and 
confidence,  and  there  is  to  be  seen  little  ground  for  hope 
that  the  end  is  near.  Fearful  as  tl  e  cost  has  been  in 
effort,  in  treasure  and  in  life,  there  seems  ahead  the  in- 
evitable tragedy  of  greater  cost,  of  heavier  blows  to  the 
fabric  of  civilization,  before  anything  like  common  view- 
points can  be  reached. 

The  countries  engaged  in  this  bewildering  contest  are 
not  inhabited  by  some  strange,  faraway  peoples,  whose 
habits  of  thought  and  whose  social  ideas  are  alien  to  us, 
whose  mental  processes  are  inexplicable.  They  are  of  our 
blood,  the  sort  of  men  and  women  of  whom  this  nation 
is  made  up.  There  are  no  fundamental  differences  be- 
tween us  and  the  peoples  of  the  belligerent  countries  of 
Europe.  Nothing  is  happening  there  that  might  not  as 
well  be  happening  within  our  own  borders  to  our  own 
people.  It  is  true  that  we  are  more  happily  situated 
geographically,  that  we  have  a  natural  defence  of  broad 
oceans,  but  it  is  true,  too,  that  we  must  be  awake  to  the 
fact  that  we  are  of  the  same  blood  and  sinew,  with  the 
same  incapacities,  the  same  social  misunderstandings, 
the  same  lack  of  insight,  of  patience,  of  vision,  and  the 
same  immaturity  of  judgment  that  has  made  it  impos- 
sible for  the  people  of  these  European  nations  to  deal 
with  a  great  crisis  except  through  force. 

If  ever  a  people  should  pause,  therefore,  and  take 
stock ;  if  ever  they  should  look  abroad  and  profit  by  the 
experience  of  others,  should  comprehend  their  national 
dangers  in  the  light  of  the  terrible  realities  that  are  be- 
ing enacted  before  their  eyes  in  other  nations,  it  is  now 
and  we  are  that  people. 

We  must  first  recognize  some  of  the  practical  facts  of 
civilization  which  the  last  two  years  have  brought  into 
terrible  emphasis.  War  is  a  fearful  reality.  It  is  a  dis- 
aster that  can  come  upon  any  people,  no  matter  how 
peaceful  their  intentions,  how  high  their  civilization,  how 
great  their  culture.  It  is  a  reality  for  us  to  reckon  with. 
The  modern  human  mind  has  not  before  comprehended 
what  a  horrible  disaster  war  may  be,  but  there  is  no  rea- 
son for  not  now  opening  our  eyes  to  it,  because  its  real- 
ities are  plainly  before  us.  That  is  why  I  think  there  are 
to-day  matters  of  such  fundamental  importance  for  us  to 
consider  that  I  have  chosen  to  pass  over  the  engrossing 
subjects  directly  related  to  our  business  life  that  might 
have  been  discussed. 

Underneath  any  question  relating  merely  to  business, 
or  even  to  social  welfare,  or  the  relative  claims  of  differ- 
ent classes  of  society,  is  the  question  of  our  national  in- 
tegrity and  the  means  that  it  is  necessary  to  employ  to 
insure  the  continuance  of  that  integrity.  In  a  word,  I 
believe  the  greatest  need  of  the  day — and  a  need  so 
fundamental  as  to  make  other  matters  inconsequential  in 
comparison — is  the  need  of  universal  military,  industrial 
and  economic  preparedness.  That  does  not  mean  ships 
and  armament  alone.  We  have  taken  a  tardy  but  substan- 
tial step  toward  remedying  the  neglect  of  recent  years. 
That  neglect  might  prove  the  foundation  of  a  terrible 
national  catastrophe,  but  at  least  we  have  now  awakened 
to  action  so  far  as  Congressional  appropriations  go. 

Modern  warfare  is  largely  a  matter  of  machinery,  but 
more  than  ever  before  in  history  it  is  also  a  matter  of 
human  organization.  A  modern  soldier  must  be  a  more 
highly  trained  man  than  a  soldier  ever  needed  to  be  be- 
fore. I  believe  that  the  surest  insurance  of  peace  this 
country  can  have  is  the  universal  training  in  military 
service  of  its  men.  I  admit  that  perhaps  there  is  no 
other  subject  regarding  which  I  have  so  diametrically 
changed  my  opinions.  I  once  thought  you  could  count 
universal  military  service  as  an  economic  waste.  I  feel 
confident,  in  the  light  of  the  events  of  the  last  two  years, 
that  it  is  not  only  a  military  necessity  of  superlative  im- 
portance, but  that  our  national  life  would  draw  a  unity, 
our  democracy  would  receive  a  reinvigoration,  and  our 
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youth  would  obtain  a  physical  training  and  comprehen- 
sion of  the  value  of  obedience  and  a  patriotic  devotion  to 
the  welfare  of  the  nation,  which  could  be  obtained  in  no 
other  way. 

Here  in  the  heart  of  the  middle  west  I  can  well  see 
how  there  has  been  but  partial  awakeuing  to  the  signifi- 
cance of  the  portentous  events  of  the  last  two  years.  I 
have  heard  a  governor  of  an  adjoining  state  boast  that  as 
his  state  had  no  seacoast,  his  people  had  little  interest  in 
the  military  madness  with  which  the  world  is  afflicted. 
Let  a  man-of-war,  with  guns  that  outrange  our  coast 
defences,  stand  off  from  New  York  or  San  Francisco, 
and  levy  a  tribute  as  the  price  of  saving  these  cities 
from  destruction,  and  the  disaster  would  be  as  quickly 
communicated  to  this  great  middle  west  as  would  the 
crushed  hand  or  foot  to  the  heart  of  a  man ! 

I  have  a  vivid  memory  of  our  unpveparedness  in  1898. 
The  confusion,  the  inefficiency,  the  wasted  effort,  were  all 
humiliating.  We  have  made  no  advance  in  trained  or- 
ganization since  those  days,  but  the  rest  of  the  world  has. 
The  scale  of  military  operations  to  which  the  belligerent 
nations  have  become  accustomed  sinks  into  insignificance 
anything  we  have  known  before.  In  the  recent  drive  on 
the  Soinme,  the  British  troops  alone  lost  on  each  of  ten 
successive  days  more  men  than  the  entire  losses  of  those 
who  fought  Napoleon  at  the  Battle  of  Waterloo.  The 
prodigious  size  of  the  military  machines  of  the  belligerent 
nations  is  almost  beyond  our  comprehension.  It  would 
be  so  completely  beyond  our  present  combative  effort  that 
we  might  better  be  forehanded  in  providing  a  sufficient 
number  of  white  flags,  if  we  are  not  adequately  prepared 
otherwise.  To-day  we  are  a  nation  grown  unprecedent- 
edly  rich,  lying  almost  unprotected  against  the  invasion 
of  whoever  wills  to  come.  It  no  longer  suffices  to  say 
that  it  is  unthinkable  that,  with  our  peaceful  intentions, 
we  could  be  seriously  attacked.  The  man  to  whom  such 
a  disaster  is  unthinkable  has  a  defective  imagination. 
He  has  failed  to  interpret  the  great  events  of  our  day 
and  is,  I  believe,  dangerous  to  the  welfare  of  our  country. 

If  we  are  to  have  anything  like  true  preparedness, 
however,  it  must  embrace  much  beside  physical  training. 
Back  of  physical  training  there  must  be  moral  training. 
There  must  be  the  creation  of  a  public  opinion  that  will 
think  deeply  and  clearly  regarding  the  great  international 
questions  that  we  are  facing.  We  have  need  for  develop- 
ing a  clear-cut,  clear-sighted  public  opinion  that  will  see 
things  as  they  are  and  that  will  have  courage  without 
audacity,  firmness  without  impetuosity.  We  need  to  have 
what  we  have  not  now — a  public  opinion  that  would  not 
permit  a  shuffling  attitude  in  regard  to  international 
issues,  an  opinion  that  would  make  temporizing  in  the 
handling  of  our  foreign  relations  impossible  where  funda- 
mental principles  are  involved.  The  greatest  prepared- 
ness that  we  can  possibly  have  is  the  awakening  of  this 
country  to  a  clear-sighted  comprehension  of  what  our 
relations  to  the  rest  of  the  world  to-day  involve.  We 
must  have  a  nation  that  cannot  be  lulled  to  drowsiness 
by  words,  but  will  decisively  demand  consistent,  clear- 
sighted leadership,  will  demand  a  government  policy  so 
sincere,  so  logical,  so  obviously  the  expression  of  a  firm 
and  united  nation,  that  there  can  be  won  back  the  respect 
for  the  United  States,  and  even  the  friendship  of  the 
other  nations  of  the  earth. 

This  means  not  only  clear  seeing  and  right  think- 
ing, but  it  means  a  moral  awakening  which  will  lead 
men  to  make  decisions  that  entail  sacrifice  when  such 
decisions  are  required.  It  means  that  we  must  recog- 
nize that  questions  of  money-making,  of  prosperity,  of 
the  division  of  profits,  are  superficial  and  trivial  compared 
with  the  deeper  and  encompassing  problems  of  our  na- 
tional relationships. 

Misunderstandings  between  nations  are  not  the  only 
misunderstandings  that  threaten  society  and  impede  prog- 
ress. There  may  be  within  a  nation  such  misunderstand- 
ings.   I  believe  that  one  of  the  most  portentous  signs  of 


the  times  is  the  evidence  of  such  misunderstandings  with- 
in our  own  nation.  The  very  foundation  of  the  social 
structure  may  be  shaken  by  class  antagonism  and  those 
antagonisms  may  be  inspired  by  mistaken  views  of  class 
interests.  I  believe  that  such  antagonisms  could  be  largely 
dissipated  by  a  clearer  understanding  of  the  economic 
and  social  factors  involved,  and  that  the  highest  duty 
rests  upon  us,  first,  to  understand  those  factors  ourselves, 
and  then,  with  all  the  influence  that  we  have,  to  spread 
that  understanding  through  a  wider  field. 

The  fallacious  idea  that  there  is  an  inevitable  conflict 
of  class  interests  is  urged  by  thousands  of  persons.  They 
may  be  in  earnest  in  their  belief  that  there  is  such  an 
inevitable  conflict  of  class  interests.  Most  of  them,  how- 
ever, are  uninformed,  prejudiced,  fanatical,  but  danger- 
ously effective  in  their  agitation.  The  propaganda  goes 
on  around  us  with  tremendous  force  and  it  is  not  receiv- 
ing from  men  like  us  the  attention  which  its  mischievous 
influences  demand  that  we  give  it.  It  is  the  same  sort  of 
fallacy,  the  same  type  of  narrow  and  misguided  spirit,  the 
same  want  of  insight,  sympathy  and  understanding, 
which,  working  in  one  nation  as  against  another,  brings 
on  war.  It  is  my  belief  that  war  itself  is  scarcely  more 
dangerous  to  a  nation  or  more  deadly  to  industrial  prog- 
ress than  are  some  of  the  influences  that  are  at  work 
within  our  own  boundaries. 

If  there  is  loss  to  the  community  in  having  men  with- 
drawn from  industry  to  take  part  in  the  activities  or  the 
deadly  conflict  of  war,  then  there  is  loss  in  having  the 
efficiency  of  men  curtailed  or  diminished  in  any  manner. 
The  moment  that  proposition  is  stated  we  are  face  to  face 
with  the  fact  that  a  large  proportion  of  our  people  do  not 
understand  that  the  community,  as  a  whole,  is  interested 
in  the  increase  of  production.  There  is,  on  the  contrary, 
a  prevailing  idea  that  the  wage  earning  class  is  interested 
in  restricting  production.  They  hold  to  that  view  because 
they  believe  that  the  employer  is  a  natural  enemy,  or 
more  often,  that  there  is  not  enough  work  to  go  around 
to  all  laboring  men,  and  therefore,  that  it  should  be  made 
to  go  as  far  and  last  as  long  as  possible.  It  is  easy  enough 
to  see  how  such  a  fallacy  has  been  bred  by  the  alternat- 
ing periods  of  activity  and  depression  in  the  past.  It  is, 
of  course,  one  of  the  greatest  of  all  economic  fallacies. 
There  could  scarcely  be  a  greater  drag  upon  industry  or  a 
greater  impediment  to  general  progress  than  to  have  such 
an  idea  fixed  generally  in  the  minds  of  men.  Such  a 
fallacy  generally  held  is  actually  worse  than  war,  for 
when  war  runs  its  course  recuperation  can  follow,  but 
when  the  idea  of  restriction  of  production  as  a  means  to 
secure  individual  prosperity  becomes  fixed  in  men's 
minds,  it  has  the  same  effect  upon  production  that  a  per- 
petual drought  would  have  upon  grain  fields. 

However  natural  it  may  be  to  feel  impatient  with  a 
man  who  honestly  holds  such  views,  impatience  is  use- 
less. As  long  as  he  holds  these  views,  he  will  act  upon 
them  as  you  or  I  act  upon  our  views.  His  opinion  is  a 
fact  to  be  dealt  with.  It  is  as  real  as  a  mountain  where 
you  want  to  build  a  roadway.  In  the  case  of  the  moun- 
tain, we  do  not  get  impatient,  but  we  endeavor  to  survey 
it  and  find  a  way  over  or  through  it.  Fortunately,  erro- 
neous opinions,  however  stubbornly  held,  are  more  like 
an  ice-bank  than  a  mountain.  They  will  eventually  melt 
away  and  disappear  before  the  truth — if  not  in  one  gen- 
eration, in  another.  Understanding  of  economic  laws 
seems  to  me  almost  the  greatest  need  of  our  day.  No 
body  of  men  will  act  contrary  to  their  own  interests  when 
they  know  what  their  interests  are.  The  spread  of  a 
sound  comprehension  of  economic  laws  seems  to  me,  there- 
fore, one  of  the  greatest  duties  that  go  with  the  respon- 
sibilities of  bankers. 

Organized  industry  is  necessary  to  our  present  stand- 
ard of  living.  We  cannot  live  apart  or  provide  wholly 
for  ourselves ;  we  must  work  with  others ;  we  are  obliged 
to  be  partners,  and  in  a  partnership  each  is  bound  to  do 
his   level   best.     Whatever   controversies   there   may   be 
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about  wages  or  other  divisions  of  the  product,  there  ought 
to  be  agreement  upon  honest,  sincere  effort  to  increase 
all  production  for  the  common  good.  Not  to  co-operate 
to  this  end  is  to  be  disloyal  to  the  community.  It  weak- 
ens the  System  by  which  progress  must  be  achieved,  and 
upon  which  the  welfare  of  all  who  come  after  us  depends. 
There  is  an  obligation  and  responsibility  here  of  the  most 
binding  character,  and  the  people  who  best  understand 
this  principle  will  surely  lead  in  world  affairs. 

It  is  the  duty  of  every  one  of  us  to  do  what  we  can  to 
induce  wage-earners  to  examine  their  relations  to  the  in- 
dustrial system  as  a  whole  and  to  be  loyal  to  the  indus- 
trial system  as  a  whole,  rather  than  to  any  narrow  and 
mistaken  opinion  of  class  interest.     The  whole  idea  of 
separate  class  interests  is  an  illusion,  and  if  cherished, 
fatal  to  the  welfare  of  all  classes.     You  cannot  make 
food,  coal,  clothing,  housing,  transportation,  or  even  auto- 
mobiles, dear,  with  benefit  to  any  class,  and  least  of  all 
to  the  wage-earning  class.    I  would  appeal,  however,  with 
equal  energy  to  the  sense  of  loyalty  and  responsibility  of 
the  employer.     By  virtue  of  his  position  he  has  a  larger 
outlook  than  the  wage-earner  at  the  bench,  a  more  inti- 
mate contact  with  affairs,  and  his  responsibility  is  corre- 
spondingly greater.    He  ought  to  be  so  consistently  loyal 
to  that  responsibility  that  his  example  will  spread  the 
doctrine.     I  would  urge  nothing  impracticable  or  revolu- 
tionary, but  simply  that  policy  of  fair  play  which,  when 
established  in  all  relations,  will  rid  business  life  of  suspi- 
cion and  reproach.    There  can  be  no  radical  or  sweeping 
change  in  industry,  but  changes  beneficial  to  all  can  be 
hastened  if  there  is  the  vision  to  prompt  it.    The  entire 
community  is  interested  in  safe-guarding  the  health  and 
promoting  the  vigor,  skill  and  efficiency  of  all  our  people. 
Wherever  we  are  related  to  that  problem  as  employers 
we  have  a  duty  to  perform,  and  wherever  we  can  deal 
with  it  as  citizens  we  have  another.    We  have  to  see  to  it 
that  the  new  generation  of  industrial  recruits  come  to 
their  work  with  a  better  preparation,  physical  and  mental, 
than  did  their  predecessors.     This  is  for  the  common  in- 
terest. 

Nobody  can  make  as  much  money  in  a  poverty-stricken 
community  as  in  a  rich  community.  If  everybody  in  the 
United  States  could  be  kept  in  health  and  completely 
employed  all  the  year  round,  and  made  skillful  in  some 
occupation,  the  volume  of  business  and  the  rise  of  wages 
and  profits  would  outstrip  the  records  of  this  war  boom, 
and  it  would  be  permanent  business. 

We  hope  that  in  this  organization  of  industry  which 
is  progressing,  means  may  be  found  to  maintain  a  better 
state  of  balance  in  the  industries  so  that  the  extremes  of 
activity  and  of  depression,  and  the  distressing  periods  of 
unemployment,  may  be  mitigated.  One  of  the  great  eco- 
nomic losses  that  falls  upon  a  community  follows  from 
this  lack  of  balance.  The  waste  to  the  community  that 
comes  from  having  able-bodied  men  in  idlenes  is  perhaps 
even  a  more  serious  waste  than  results  from  having  able- 
bodied  men  under  the  discipline  of  army  life.  No  prob- 
lem is  more  worthy  of  investigation  by  associations  of 
business  men  than  this  one  of  reducing  by  more  even  pro- 
duction the  amount  of  idleness,  voluntary  and  involun- 
tary. The  most  practical  effort  toward  solving  this  prob- 
lem of  unemployment  has  followed  the  organization  of 
industry  into  stronger  units.  Industry  so  organized  is 
equipped  with  greater  reserve  resources.  Large  industrial 
units  tend  to  steady  both  prices  and  production  and  to 
give  greater  regularity  to  employment.  If  this  were  more 
clearly  understood,  it  would  offer  a  potent  argument 
against  government  interference  with  economical  large- 
scale  production. 

The  most  important  economic  factor  in  industrial  or- 
ganization to-day  is  the  equipment  with  which  men  work, 
the  machinery,  the  material  industrial  plant.  The  me- 
chanical plant  multiplies  the  workman's  capacity  over 
and  over.  It  not  only  multiplies  his  capacity,  but  as  a 
rule  enables  him  to  do  the  work  more  easily.     Compare 


the  manual  labor,  the  toil  necessary  to  produce  a  bushel 
of  wheat  or  a  ton  of  steel  with  the  effort  necessary  fifty 
years  ago.  Everywhere  in  industry  we  see  this  process 
of  increasing  the  productiveness  and  easing  the  toil  of 
labor  by  providing  better  tools.  This  improvement  of  in- 
dustrial plants  is  clearly  in  the  common  interest.  Every 
man  works  for  the  common  fund.  If  a  community  were 
hiring  a  man  to  cut  its  wood,  it  would  not  deliberately 
send  him  out  with  a  dull  axe.  Just  as  truly  is  it  of  im- 
portance to  the  national  community  to  be  equipped  with 
industrial  plants  of  the  highest  efficiency.  No  man  should 
work  without  a  tool  if  a  tool  can  be  devised  to  increase 
his  capacity  or  reduce  the  expenditure  of  effort  to  attain 
a  result. 

But  tools  cost  money.  Before  they  can  be  had,  there 
must  be  a  command  of  capital.  They  represent  savings. 
It  is  the  new  savings,  the  new  capital,  which  pays  for 
the  experiments,  develops  the  new  machinery,  builds  the 
new  industrial  plants,  and  thereby  creates  the  additional 
demand  for  labor  and  increases  production. 

Now  in  this  connection,  I  should  like  to  make  a  point 
that  I  believe  would  be  of  great  national  significance  if 
it  were  generally  understood.  Every  time  a  workman 
puts  a  dollar  in  a  savings  bank  he  has  contributed  to  in- 
creasing the  wage  fund.  With  the  new  capital  thus  cre- 
ated there  will  inevitably  be  additional  money  to  pay  out 
in  wages.  If  we  will  but  trace  the  process,  we  will  see 
that  its  action  is  automatic,  certain,  inevitable.  If  the 
fund  of  capital  seeking  investment  increases,  and  every 
dollar  put  in  a  savings  bank  does  increase  the  fund  of 
capital  seeking  investment,  the  result  of  that  increase  in 
capital  must  necessarily  be  further  industrial  develop- 
ment. It  is  true  that  the  savings  bank  may,  in  the  first 
instance,  invest  these  dollars,  let  us  say,  in  an  old  rail- 
road bond,  issued  many  years  ago,  the  original  proceeds 
of  which  long  since  went  into  construction,  but  somebody 
sold  that  bond  and,  in  turn,  had  the  new  capital  fund  for 
reinvestment,  and  somewhere  along  the  line  inevitably 
this  new  capital  must  go  into  productive  activity,  and  in 
so  doing  must  make  a  larger  wage  fund  upon  which  labor 
Can  draw  and  a  new  demand  for  labor.  Now  we  are  in  a 
period  when  the  destruction  of  the  world's  capital  is  going 
on  at  an  appalling  rate.  Is  it  not,  then,  of  the  greatest 
importance  that  every  effort  should  be  made  to  replace 
this  destroyed  capital?  There  will  be  great  need  for 
capital  in  the  years  to  come  when  reconstruction  is  going 
on.  Our  command  over  capital  is  of  vast  importance  to 
the  comfort  and  welfare  of  our  people.  If  we  could  im- 
press upon  every  workman  that  he  will  contribute  dl-  • 
rectly  and  inevitably  toward  an  increased  demand  for 
labor  and  that  he  will  add  to  the  wage  fund  and  tend  to 
increase  the  rate  of  wages  by  every  dollar  of  savings,  I 
believe  it  would  have  a  profound  effect  upon  our  national 
welfare. 

But  the  argument  in  regard  to  fresh  capital  may  well 
go  further  than  that.  While  a  dollar  saved  by  a  work- 
man helps  to  give  to  some  workman  a  job,  so  does  every 
other  dollar  of  savings,  whether  it  comes  from  wages,  or 
interest,  or  profits.  The  economic  effect  of  a  dollar  saved 
and  invested  is  just  the  same,  whether  the  owner  is  a 
wage-earner,  an  employer  or  an  heir  of  inherited  wealth. 
Income,  however  it  originates,  that  is  saved  and  put  to 
reproductive  uses,  performs  an  inevitable  service  for  soci- 
ety. Every  form  of  savings  finally  seeks  investment,  and 
if  you  will  follow  the  investment  through  to  its  ultimate 
reaction,  you  will  see  it  putting  men  to  work,  you  will 
see  it  enlarging  the  agricultural,  the  industrial,  or  the 
transportation  equipment  of  the  community,  you  will  see 
it  creating  new  demands  for  labor,  raising  the  rate  of 
wages  and  increasing  the  production  of  things  which 
men  desire.  If  the  savings  are  devoted  to  reproductive 
purposes,  it  makes  no  difference  whether  they  are  the  sav- 
ings of  the  workman  or  the  millionaire.  They  ultimately 
accomplish  the  same  result ;  they  increase  the  suppl; 
things  that  the  whole  community  wants. 
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If  that  view  is  sound,  it  demonstrates  that  there  is  a 
fundamental  unity  in  society  which  no  power  or  con- 
spiracy can  do  away  with.  Individuals  may  be  selfish, 
they  may  scheme  for  personal  and  temporary  advantage ; 
but  whatever  gains  they  make,  insofar  as  they  are  saved 
and  turned  into  reproductive  capital,  react  to  the  benefit 
of  the  whole  community.  If  there  is  such  a  fundamental 
unity  in  society,  then  any  class  conspiracy  to  gain  ad- 
vantage for  that  class  is  futile.  The  employing  class  is 
dependent  upon  the  wage-earning  class  for  a  market.  The 
farmer  cannot  eat  his  own  crop,  or  employers  trade  goods 
with  each  other.  If  there  is  increased  production,  it 
must  go  to  the  only  possible  consumers,  the  masses,  and 
none  can  be  so  interested  in  every  movement  that  will  in- 
crease production  as  the  masses. 

People  talk  vaguely  and  sympathetically  about  better- 
ing the  condition  of  the  wage-workers,  too  often  with  lit- 
tle comprehension  of  industrial  conditions.  They  treat 
it  as  a  matter  of  sentiment  and  choice,  instead  of  what 
it  is,  viz. :  a  result  dependent  upon  more  effective  or- 
ganization and  a  more  harmonious  spirit  in  industry. 
The  betterment  of  industrial  conditions  will  come  in 
the  future  as  it  has  come  in  the  past,  by  increasing 
the  individual  output,  never  by  policies  restricting  the 
output. 

We  have  heard  a  good  deal  about  a  "  new  freedom."  I 
tell  you  that  any  new  freedom  that  seeks  to  make  condi- 
tions where  inefficient  managers  of  business  can  success- 
fully compete  with  enterprising  and  capable  managers  of 
business  is  a  dangerous  sort  of  freedom.  Any  system 
which  aims  at  hampering  the  enterprising  and  the  capa- 
ble, circumscribing  men  of  vision  and  originality  for  the 
purpose  of  protecting  and  supporting  other  men  who  lack 
those  qualities,  is  not  only  vicious  in  its  morals,  but  is 
bound  to  be  disastrous  in  its  economic  effects,  in  just  the 
proportion  that,  it  is  successful.  Inefficient  employers  are 
not  the  ones  who  raise  wages.  They  could  not  raise 
wages  if  they  would.  The  important  thing  in  our  indus- 
trial life  is  not  that  any  particular  individual  or  concern 
shall  be  kept  in  business,  but  that  business  shall  be  so 
conducted  that  production  goes  on  in  the  most  economical 
manner.  We  frequently  make  the  mistake  of  putting  too 
much  emphasis  upon  the  division  of  present  profits  and 
too  little  emphasis  upon  the  development  of  industry.  Sup- 
pose a  man  of  superior  skill  with  the  aid  of  large  capi- 
tal and  the  introduction  of  the  most  efficient  methods 
does  make  a  great  fortune  where  none  existed  before,  who 
really  profits  by  it?  The  answer  is  that  society  will  get 
all  of  it  that  he  does  not  eat  or  wear  out.  His  savings, 
just  as  much  as  the  savings  of  his  humblest  employee, 
must  find  their  way  into  reproductive  employment. 
The  industrial  plant  somewhere  will  be  increased.  Pro- 
duction will  in  turn  be  cheaper  and  society  will  be  the 
gainer. 

I  believe  in  the  essential  unity  of  society  the  world 
over,  but  I  hold  it  to  be  no  unworthy  sentiment  to  have 
a  special  interest  in  the  development  of  a  spirit  of  unity 
in  my  own  country.  We  cannot  be  one  people  without  a 
knowledge  of  our  common  interests.  The  war  with  all 
its  horrors  and  burdens  for  the  people  engaged  in  it,  is  not 
an  unmitigated  evil,  and  one  of  the  benefits  is  the  growth 
of  the  spirit  of  national  unity  in  these  peoples.  There  is 
no  doubt  that  if  all  class  misunderstandings  are  not 
cleared  away,  at  least  there  is  better  knowledge  and 
greater  mutual  respect.  They  have  seen  each  other  show 
the  true  metal  and  make  the  supreme  sacrifice,  and  the 
extremes  of  society  are  nearer  together  there  than  they 
have  ever  been  before.  It  will  be  easier  for  them  to 
discuss  their  differences  than  before,  while  in  this  country 
on  the  other  hand  there  is  danger  that  the  antagonisms 
which  vex  and  obstruct  industry  will  be  intensified  by  the 
conditions  during  and  following  the  war. 

Under  the  pressure  of  necessity,  the  British  people  have 
become  enormously  more  productive.     Industry  has  been 


lifted  out  of  the  ruts  of  custom  and  rule,  initiative  has 
had  free  play,  machinery  has  given  new  powers  to  the 
workers  and  organization  has  been  modernized  with  re- 
sults that  have  been  a  revelation.  The  war  wages  can- 
not be  paid  upon  commercial  work  after  the  war,  if  pro- 
duction falls  back  to  the  old  methods,  but  they  can  be  paid 
if  production  is  maintained  by  the  new  methods.  There 
is  anxiety  about  the  future,  but'  the  best  observers  do  not 
believe  the  British  workman,  now  that  the  demonstration 
has  been  made,  will  go  back  to  the  old  limitations  and  the 
old  pay.  They  believe  wages  will  be  bigger  and  costs 
lower  than  before  the  war,  and  that  the  difference  in  the 
cost  of  production  may  offset  the  interest  on  the  war 
debt.  The  cost  of  living  is  high  there  now,  owing  in  part 
to  the  high  freights  on  all  importations,  but  after  the 
war  is  over  these  costs  will  decline  rapidly  and  if  wages 
can  be  kept  at  the  present  level  the  condition  of  the  wage- 
earning  class  will  be  better  than  before. 

Will  industry  in  the  United  States  make  the  same 
progress?  There  is  warning  in  the  fact  that  adversity 
is  usually  a  better  teacher  than  prosperity.  The  latter 
comes  by  fortuitous  circumstances  and  we  enjoy  it,  relax, 
and  take  our  ease,  while  adversity  puts  men  upon  their 
mettle  and  calls  up  all  their  resources.  In  some  respects 
we  shall  be  stronger  after  the  war.  We  shall  be  richer, 
our  productive  equipment  will  be  better  than  ever  before, 
but  these  will  not  avail  without  a  spirit  of  unity  and  good 
understanding  in  our  industrial  organization.  The  ac- 
count we  give  of  ourselves  will  depend  at  last  upon  the 
men  behind  the  machines.  We  have  an  opportunity  such 
as  no  country  ever  had  to  lay  the  sure  foundations  of  a 
great  future,  but  we  must  not  lose  our  heads.  We  must 
be  an  harmonious  and  efficient  people.  We  must  work  for 
our  common  interests,  employer  and  wage-earner  striving 
together,  and  the  Government  backing  them  up  as  it 
properly  can.  We  must  not  be  so  intent  upon  dividing  the 
proceeds  of  present  prosperity  that  we  fail  to  safeguard 
its  permanence. 

To  just  the  degree  that  each  of  us  is  wise,  it  seems  to 
me  that  we  should  each  see  that  at  the  present  time  we 
have  some  extraordinary  duties  of  citizenship,  duties  that 
transcend  in  importance  and  are  more  fundamental  to  the 
welfare  of  ourselves  and  our  children  than  any  of  those 
things  that  may  seem  more  closely  related  to  our  busi- 
ness lives.  These  duties  of  citizenship  involve  the  giving 
of  serious  thought  to  the  vast  currents  that  are  shaping 
our  affairs  to-day.  It  is  the  personal  duty  of  each  of  us 
better  to  understand  our  relations  to  these  world  move- 
ments and  to  bring  to  the  decisions  regarding  our  na- 
tional attitude  a  fine  spirit,  a  spirit  of  courage  and  deter- 
mination to  uphold  our  own  just  rights,  and,  if  necessary, 
to  make  present  sacrifice  for  future  welfare.  We  should 
open  our  minds  to  the  facts  of  life  as  they  are  presented 
to-day  in  our  affairs,  recognizing  that,  no  matter  how  rich 
and  brave  a  people  may  be,  they  cannot  meet  organized 
opposition  without  adequate  preparation  and  organization 
of  their  own,  without  reasonable  preparation  for  any  con- 
tingency. 

While  on  the  one  hand  we  are  turning  our  attention 
toward  foreign  relations,  we  should,  with  proper  sym- 
pathy, but  with  sound  economic  understanding,  seek  to 
harmonize  those  differences  in  our  own  social  order  which 
may  become  more  dangerous  than  anything  that  theatens 
us  from  the  outside.  Seek  to  have  yourself  and  to  help 
others  to  have  a  true  spirit  of  unity.  That  spirit  is  the 
natural  result  of  knowledge  that  our  interests  are  mutual 
and  interdependent.  There  are  few  things  more  import- 
ant to  this  country  to-day  than  that  such  knowledge  shall 
be  disseminated.  If  the  leaders  of  industry  understand  it 
themselves,  they  can  disseminate  it.  The  wise  business 
man  does  not  quarrel  with  difficulties ;  he  makes  a  study 
of  them  and  overcomes  them.  If  he  cannot  overcome 
them,  he  is  not  a  successful  leader,  and  some  one  else 
should  have  his  position  of  influence.  It  is  a  rule  of  the 
business  world  to  require  results;  not  excuses  that  put 
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the  blame  somewhere  else.  Let  us  go  home  with  a  sense 
of  responsibility  upon  us.  and  at  our  own  desks,  and  in 
the  business  men's  associations  of  which  we  are  members, 
do  our  part  to  spread  a  general  knowledge  of  this  funda- 


mental truth  that  all  social  and  industrial  activities  are 
thoroughly  interdepeudent  and  that  society's  welfare  will 
be  promoted  in  the  degree  that  co-operation  and  fair  play 
are  developed. 


Co-operation 

By  Joseph  Chapman,  Vice-President  Northwestern  National  Bank  of  Minneapolis 


Mr.  President,  Ladies  and  Gentlemen  and  Members  of 
the  American  Bankers  Association:  It  is  a  great  honor 
to  be  allowed  to  address  a  convention  of  this  character. 

When  1  was  asked  to  speak  here  last  May  I  was  given 
the  choice  of  a  subject  and  I  chose  the  subject  "  Co-opera- 
tion," but  after  listening  to  the  splendid  address  of  our 
President  this  morning,  and  of  Mr.  Vanderlip,  who  fol- 
lowed him,  I  found  that  the  groundwork  of  my  speech 
was  pretty  well  covered.  I  feel  a  good  deal  like  the 
.Swede  up  in  Minnesota  where  I  come  from,  who,  not 
having  a  very  great  command  of  the  English  language, 
and  he  wanted  to  go  into  the  lemonade  and  popcorn 
business  at  the  circus.  He  listened  to  the  Americans  who 
were  on  the  opposite  side  of  the  street,  calling  out 
"  Lemonade,  five  cents  a  glass,  popcorn,  ginger  ale,  five 
cents  a  glass,"  and  when  there  would  come  a  little  lull 
in  the  conversation  he  would  say,  "  Same  pain  over  here." 
(Laughter.) 

I  heartily  endorse  everything  the  gentlemen  said  this 
morning  on  co-operation.  Conditions  originate  in  the 
banking  business,  and  I  wonder  how  many  of  us  realize 
how  rapidly  they  are  changing.  In  the  two  years  since 
the  Federal  Reserve  Act  has  gone  into  effect,  marvelous 
changes  have  come  to  this  country,  not  only  to  business 
in  general,  but  particularly  to  the  banking  business.  In 
no  department  of  our  commercial  activity  have  the 
changes  been  more  rapid  or  more  revolutionary  than  in 
the  business  in  which  we  are  engaged. 

When  Napoleon  told  his  counsellors  that  he  wanted 
to  found  a  bank  in  France  which  would  make  credit  easy 
and  money  cheap  for  the  people  of  France,  they  carried 
out  his  wishes,  and  the  Bank  of  France  for  over  100 
years  has  been  doing  that  in  France.  Gentlemen,  our 
Federal  Reserve  Act  is  founded  largely  on  the  experience 
of  the  old  continental  banks  in  Europe.  As  those  banks 
did  in  Europe,  this  Federal  Reserve  bank  is  doing  in 
America  today,  and  we  have  not  yet  adjusted  ourselves 
to  these  changing  conditions. 

The  first  thing  that  occurs  to  us  as  bankers  is,  that 
there  has  been  a  great  deal  of  adjustment  in  the 
rate  of  interest  we  are  loaning  to  our  customers  for; 
but  there  has  been  very  little  adjustment  in  the  rate 
of  interest  on  the  money  which  we  are  paying  in  the 
shape  of  time  deposits.  Notwithstanding  this  great 
reduction  in  the  rate  of  interest,  and  the  small  profits 
the  bankers  are  making,  I  was  very  much  amused  last 
evening  to  read  in  the  city  Star,  in  large  headlines 
the  statement  of  the  Hon.  Skelton  Williams,  Comptroller 
of  the  Currency:  "Unrest  due  to  high  interest"  in 
large  type.  "  Blame  for  much  social  and  industrial 
discontent  was  placed  upon  excessive  interest  rates  by 
John  Skelton  Williams,  Comptroller  of  the  Currency, 
in  addressing  the  City  Club  luncheon  to-day."  "  Records 
of  my  department  show  in  communities  where  the  in- 
terest charges  to  small  borowers  are  excessive,"  he 
said,  "there  is  the  greatest  unrest,  and  the  cause 
of  this  seditious  reformer  is  given  the  most  welcome 
hearing."  The  Comptroller  told  of  investigations  re- 
vealing rates  as  high  as  100  per  cent.,  for  short  time 
loans. 

The  Hon.  Comptroller  of  the  Curency  addressed  one 
of  the  Sections  of  this  Association  the  other  night, 
on  the  topic  "  The  Soul  in  the  Dollar."     He  evidently 


came  here  with  two  speeches  in  his  pocket,  one  entitled 
"  The  Soul  in  the  Dollar,"  and  the  other  should  be 
entitle  "The  Hole  in  the  Dollar"  (laughter).  One  is 
delivered  to  the  American  Bankers  Association,  the 
other  to  a  semi-political  luncheon  club. 

Gentlemen,  I  submit  the  first  place  that  co-operation 
ought  to  start  in  this  counry  is  beween  the  Federal 
Board  at  Washington  and  the  Comptroller's  Office,  and 
the  individual  banks  who  are  at  their  mercy  today. 
And  I  protest  that  it  is  absolutely  unfair  to  the  bankers 
of  America  to  have  the  man  holding  that  great  office 
hold  up  to  ridicule  the  thousands  of  bankers  in  the 
United  States,  on  account  of  the  few  half  dozen  or  more 
who  were  charging  high  rates  for  very  small  loans. 
If  the  system  is  going  to  be  a  success,  gentlemen,  I  sub- 
mit  there   must    be   co-operation. 

A  member  of  the  Federal  Board  in  Washington,  a 
year  ago,  made  this  statement  at  a  dinner — that  the 
Board  had  very  little  sympathy  with  the  complaints 
of  bankers  regarding  the  subject  of  the  eliminating 
of  the  exchange  charges,  because  their  investigation 
showed  that  the  people  who  were  making  the  loudest 
complaints  were  people  who  were  paying  five,  six  and 
seven  per  cent,  for  time  money.  He  said  "  Gentlemen, 
if  you  want  to  increase  your  earnings,  the  Board  in 
Washington  will  help  you  to  reduce  that  interest  rate." 
I  am  going  to  speak  about  that  a  little  later ;  and 
I  am  going  to  pause  right  there,  in  order  to  enable  that 
to  sink  into  your  minds.  There  is  meat  there — and 
much   meat.      It   has  much   nourishment   in   it. 

The  people  of  the  United  States  have  seen  the  opera- 
tion of  the  Federal  Reserve  Act.  They  have  seen  that  in 
two  years  we  have  brought  back  from  Europe  two  bil- 
lions of  dollars  in  the  shape  of  bonds  and  stocks.  They 
have  seen  us  loan  one  billion  and  six  hundred  and 
twenty-five  million  dollars  to  foreign  nations.  They 
have  seen  our  foreign  trade  expand  two  billion,  two 
hundred  and  fifty  million  of  dollars.  They  have  seen 
that  in  a  time  of  the  greatest  war  that  has  ever  ex- 
isted in  this  world,  and  their  verdict  is  that  there  is 
something  very  good  and  substantial  in  the  Federal 
Reserve  Act. 

Gentlemen,  I  am  going  to  submit  this  idea  also,  but 
that  it  is  impossible  for  the  Federal  Board  at  Washing- 
ton and  the  Federal  Reserve  banks  in  the  various 
districts  to  adjust  themselves  to  each  of  the  twenty- 
seven  thousand  banks  in  this  country.  If  that  is  im- 
possible, there  is  only  one  thing  for  us  to  do — we  must 
adjust  ourselves  to  the  Federal  Banks,  and  whether 
we  like  it  or  not  is  immaterial,  and  that  is  what  we 
are  coming  to. 

During  the  past  year,  during  the  twelve  months  from 
June  30,  1915  to  June  30,  1016,  I  think  the  records  in 
the  Comptroller's  office  at  Washington  will  show  that 
the  banks  in  a  period  of  the  greatest  prosperity  we 
have  ever  had,  have  made  less  money  than  at  any  time 
since  1S93.  We  are  not  in  business  for  our  health. 
A  bank  that  does  not  make  money,  that  does  not  lay 
up  money  for  a  rainy  day,  for  losses  are  absolutely 
inevitable,  that  bank  is  not  a  safe  bank  for  people  to 
do  business  with.  Now,  the  banks  of  this  country,  I 
submit,  gentlemen,  must  be  allowed  to  earn  their  divi- 
dends, and  something  for  :i  rainy  day. 
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Now,  is  the  initiative  for  this  coming  from  Washing- 
ton, or  is  it  coming  from  ourselves. 

When  the  Interstate  Commerce  Act  was  passed,  we 
did  not  see  any  commercial  associations,  or  any  bankers 
associations  going  down  to  Washington  protesting  that 
the  railroads  were  going  to  be  put  out  of  business.  We 
were  all  attending  to  our  own  business.  Gentlemen, 
that  is  the  condition  today.  You  need  not  expect  any 
delegation  to  go  down  to  Washington  to  represent  the 
Bankers  of  this  country.  What  we  do,  we  must  do  in 
ourselves,  and  by  ourselves,  and  I  am  going  to  submit 
this  proposition  to  you :  There  are  certain  ways  to 
make  money,  there  are  certain  things  which  banks  were 
warranted  in  giving  their  customers,  prior  to  the  Federal 
Reserve  Act,  or  the  passage  of  that  Act,  free,  which 
we  are  not  warranted  in  doing  under  conditions  to-day. 
For  instance,  I  have  been  in  banks  in  this  country  that 
furnish  safe  deposit  boxes  to  their  customers  free.  Not 
only  did  they  furnish  them  free,  but  in  some  banks 
I  have  seen  the  customers'  keys  hanging  in  the  boxes, 
and  the  master  key  hanging  alongside  on  the  wall, 
where  any  customer  might  go  in  and  help  themselves 
to  any  box  which  might  take  his  particular  fancy. 
No  charge  was  made  in  that  case,  because  of  the  fact 
that  the  banker  was  afraid  that  his  competitor  across 
the  street  was  going  to  give  that  service  to  his  cus- 
tomer for  nothing,  in  order  to  get  his  account.  When 
you  consider  liability,  even  in  a  well-managed  safe  de- 
posit department,  and  then  consider  what  liability  might 
be  caused  through  carelessness  in  such  a  case  as  I 
have  just  described,  there  is  no  banker  in  America  that 
is  warranted  in  furnishing  that  kind  of  service  free. 

Let  us  look  at  another  proposition.  I  have  referred 
to  the  rate  of  interest  which  we  pay  on  time  deposits, 
and  to  a  suggestion  made  by  the  gentleman  from  the 
Federal  Board  at  Washington.  In  older  countries,  where 
they  have  had  systems  similar  to  our  Federal  Reserve 
Act,  they  do  not  pay  the  rates  on  time  money  that  we 
pay  in  this  country.  In  other  words,  today,  gentlemen, 
we  are  in  the  situation  where  we  are  still  paying  the 
maximum  for  our  deposits,  and  are  loaning  at  the  mini- 
mum.    That  will  have  to  be  adjusted. 

I  am  not  saying  that  it  should  be  a  permanent  ad- 
justment, but  certainly  some  sliding  scale  ought  to  be 
evolved  by  the  bankers  themselves,  by  which  they  won't 
be  paying  more  for  money  than  they  can  loan  the 
money  for,  and  pay  taxes  and  dividends  and  expenses 
besides.  Such  banks  cannot  last.  They  will  go  out  of 
business, 

Another  place  where  we  can  make  money,  and  a 
place  where  most  of  us  are  not  making  money  at  the 
present  time,  is  by  following  the  same  continental  sys- 
tem they  have,  where  they  have  these  cheap  rates  in 
the  great  government  banks.  There,  if  you  want  to 
open  an  account  with  a  bank,  and  your  bank  account 
does  not  average  a  certain  amount,  you  pay  a  service 
charge  per  month,  for  the  bank  doing  your  bookkeeping 
for  you  and  furnishing  that  service.  How  many  banks 
in  America  do  that  today?  Gentlemen,  we  will  be 
forced  to  put  that  charge  in,  in  order  to  make  enough 
money  to  keep  in  the  banking  business. 

These  three  things  which  I  have  outlined — getting 
paid  for  services  in  our  safe  deposit  vaults ;  reduction 
of  rates  of  interest  and  the  service  charge  on  the  balance, 
where  the  balance  does  not  warant  us  in  giving  that 
service  free — these  three  ways  will  bring  in  a  great  deal 
of  money  to  the  bankers  of  this  country. 

How  are  we  going  to  bring  that  about?  Well,  I 
will  tell  you  one  thing  we  have  to  do.  There  is  nobody 
as  much  interested  in  you,  as  you  are  yourself.  If  you 
have  not  the  ability  to  get  together  with  your  competitor 
across  the  street,  and  get  legitimate  money  for  the 
legitimate  service  performed,  I  don't  see  how  you  are 
going  to  expect  the  Congress  of  the  United   States  to 


pay  any  attention  when  you  go  down  there  whining 
about  this  thing  and  whining  about  that  thing.  We 
must  get  together  first  ourselves  in  a  legitimate  way. 

Now,  in  many  cities  in  the  United  States  today  there 
are  no  clearing  houses.  Every  town  where  there  are 
two  or  three  banks,  there  should  be  a  clearing  house; 
every  county  where  it  is  possible  so  to  do  should 
have  a  clearing  house.  There  is  the  correct  place  for  the 
country  bankers  in  that  county  to  discuss  what  rate 
of  interest  they  can  pay  on  deposits,  and  live,  and  in 
what  way  they  can  legitimately  increase  their  revenue. 

These  two  ways  are  neighborly  ways,  and  to  my  mind 
the  best  way  we  can  accomplish  it ;  but  you  cannot 
do  it  by  being  jealous,  and  suspicious  of  your  com- 
petitor, suspicious  of  everything  that  he  does  and  every- 
thing that  he  says.  You  will  never  get  anywhere  if 
we  are  to  continue  along  that  line.  We  are  just  be- 
ginning to  realize  today  the  value  of  associations  of 
bankers,  because  as  we  see  our  profits  dwindle,  we  will 
have  to  get  closer  to  our  competitors,  and  we  will  have 
to  do  these  things,  where  formerly  it  was  more  or  less 
of  an  academic  question,  with  us  in  discussing  them  in 
our  bankers  associations ;  but,  gentlemen,  we  will  have 
to  do  those  things  from  now  on,  whether  we  want  to 
or  not,  and  we  might  as  well  smile  and  treat  our  com- 
petitor as  a  good  fellow,  and  talk  it  over,  and  see  how 
we  can  each  live,  and  make  a  little  money.  So  much 
for  those  organizations  of  banks  in  accomplishing  these 
results.  Now,  I  am  going  to  come  nearer  home  for  a 
minute. 

In  many  banks  in  the  country  it  is  the  custom  for  the 
officers  of  the  banks  to  get  together,  either  the  first 
thing  in  the  morning,  or  as  soon  as  the  bank  is  closed, 
and  go  over  the  business  of  the  bank  every  day,  calling 
in  the  younger  men  in  the  bank,  discussing  the  bank's 
business,  laying  out  plans  for  the  day,  and  designating 
somebody  to  carry  them  out — that  is  efficiency.  A  great 
many  banks  do  not  do  that.  Too  many  banks  are 
still  one-man  banks,  where  the  boss  has  all  the  say  and 
the  under-officers  and  the  employees  nothing.  In  my 
own  bank,  I  go  even  farther  than  that.  For  some 
months  I  have  offered  a  prize  to  the  clerk  in  the  bank 
who  would  get  the  greatest  number  of  accounts  during 
that  month ;  another  prize  for  one  who  would  get  the 
largest  balance  in  any  account  during  that  month;  and 
a  third  prize  for  the  second  largest  number  of  ac- 
counts ;  but  the  most  important  prize  of  all  is  the  prize 
given  to  the  employee  of  the  bank  who  brings  into  that 
monthly  meeting  the  best  idea  for  increasing  the  effi- 
ciency of  that  bank. 

Gentlemen,  the  banking  business  in  this  country,  as 
a  profession,  is  in  its  infancy.  We  overlook  a  great 
deal  of  powerful  force  asleep  in  our  banks,  because 
we  don't  recognize  it,  and  the  system  of  offering  a 
prize  to  the  young  men  in  your  bank,  not  only  develops 
them,  and  makes  bankers  out  of  them,  and  better  men, 
if  you  will,  but  it  will  increase  the  business  of  your 
bank. 

I  am  very  hopeful  over  the  future  of  the  banking 
business  in  this  country,  and  the  reason  I  am  is  because 
there  are  being  trained  in  this  country  some  15  or 
16  thousand  young  men  in  the  Institute  of  Banking. 
They  will  have  not  only  the  actual  practice  of  banking, 
but  they  will  have  what  many  of  us  never  had — the 
theory  of  banking,  and  international  banking.  (Ap- 
plause.) 

I  am  going  to  close  now,  and  in  closing  I  want  to 
leave  this  thought  with  you ;  it  is  just  a  little  couplet, 
but  it  is  very  pat. 

"  If  I  can  be  no  good  to  you, 
And  you,  no  good  to  me, 
The  world  without  us  would  go  well, 
So  far  as  I  can  see." 
Gentlemen,  I  thank  you. 
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The  Country  Banker's  Opportunity 

By  JOSEPH   Hiksch,  Vice-President  of  the  Corpus  Christi   National  Bank,  Corpus  Christi,  Texas. 


At  the  request  of  our  Chairman,  your  Administrative 
Committee  has  delegated  to  me  the  interesting  task  of 
presenting  an  outline  of  work  accomplished,  and  some  of 
the  plans  and  purposes  of  your  Agricultural  Commission, 
and  I  have  selected  the  text,  "The  Country  Banker's 
Opportunity,"  in  order  that  I  may  set  forth  a  few  of 
the  striking  opportunities  presented  Country  Bankers 
in  this  comparatively  new  field  of  practical  endeavor. 

A  retrospective  glance  may  enable  us  to  more  strikingly 
illustrate  the  increasing  interest  aroused  in  this  work 
among  bankers  generally.  Five  years  ago  the  first  confer- 
ence of  bankers  agricultural  committees  was  held  in  Min- 
neapolis. Eight  associations  were  represented.  For  two 
days  agricultural  educators — scientists  who  had  made  a 
life  study  of  the  agricultural;  needs  of  this  country— <- 
pointed  out  ways  by  which  bankers  might  assist  in  the 
economic  development  of  their  country,  and  plans  were 
discussed  by  the  bankers  present  for  furthering  this  move- 
ment in  their  respective  States.  The  conference  proceeded 
to  permanent  organization  by  the  election  of  Joseph 
Chapman  of  Minneapolis,  as  president,  and  the  following 
month  the  American  Bankers  Association,  recognizing 
the  importance  of  the  movement,  appointed  a  committee 
on  agricultural  and  educational  development;  with  Mr. 
Chapman  as  chairman,  a  position  which  he  filled  with 
distinction  for  two  years. 

Tour  committee  procedeed  on  its  duties  with  the 
utmost  vigor,  and  when  Chairman  Chapman  sounded  the 
gavel  for  the  second  annual  conference  on  August  7th, 
1912,  twenty-three  State  Associations  answered  the  roll 
call,  the  United  States  and  Canadian  governments  were 
both  officially  represented,  while  agricultural  and  educa- 
tional authorities  and  economists  of  national  reputation 
were  on  the  program.  The  proceedings  were  not  only 
intensely  interesting,  but  reports  from  the  23  States 
represented  indicated  that  great  practical  benefit  was 
being  derived  by  those  communities  which  had  interested 
themselves  in  the  movement. 

I  shall  never  forget  the  remarkable  address  delivered 
before  that  conference  by  the  lamented  James  J.  Hill.  I 
can  see  his  venerable  figure  as  he  stood  before  us  that 
day,  and  I  well  remember  the  gratification  he  expressed 
that  bankers  were  beginning  to  evince  an  interest  in 
the  preservation  and  intelligent  cultivation  of  our  soil. 
By  a  series  of  startling  comparisons,  he  pointed  out  how 
the  nations  of  Europe  excelled  us  in  the  production  of 
the  great  staple  crops,  and  how  foreign  banks  and  busi- 
ness interests  had  increased  the  wealth  of  these  European 
nations  by  joining  hands  with  Science  in  the  upholding 
of  a  permanent  and  prosperous  agriculture. 

This  is  the  work  your  Agricultural  Commission  is 
endeavoring  to  perform.  It  is  seeking  to  extend  to  every 
state  of  the  Union  the  doctrine  that  safe  and  sound 
agriculture  means  safer  and  sounder  banking  and  to 
stimulate  the  adoption  of  the  methods  advocated  by  the 
agricultural  colleges,  through  the  medium  of  a  recognized 
community  leader— THE  COUNTRY  BANKER. 

A  third  meeting  was  held  in  1913,  and  the  same  year 
your  Association,  acting  under  its  new  constitution,  ap- 
pointed an  Agricultural  Commission,  with  Mr.  B.  F. 
Harris,  of  Champaign,  111.,  as  chairman  and  under  his 
splendid  leadership  the  movement  has  continued  to  grow, 
until  to-day  forty-two  of  the  State  Bankers  Associations 
have  standing  committees  on  agriculture. 

A  word  as  to  the  activities  of  the  various  states  may 
be  of  interest  at  this  time.  We  shall  have  to  touch  on 
these  very  briefly. 


Indiana,  Illinois  and  Minnesota  have  been  foremost 
in  the  development  of  the  consolidated  rural  and  agricul- 
tural high  schools  and  good  roads  movements.  They 
employ  seventy-five  county  agents,  and  have  immeasur- 
ably increased  the  wealth  of  their  states,  by  development 
of  the  dairying  and  live-stock  industries. 

The  activities  of  the  North  Dakota  Association  are  so 
well  known  that  it  is  hardly  necessary  to  touch  on.  them 
at  this  time,  further  than  to  say  no  State  in  the  Union 
has  done  better  work  along  the  lines  of  diversification 
and  the  change  from  a  one-crop  to  an  intelligent,  self- 
sustaining  livestock-  farming  than  the  State  of  North 
Dakota.  . 

We  are  receiving  encouraging  reports  from  the  Pacific 
.Slope.  The  Washington  committee  has  been  very  active 
in  this  work  from  its.  beginning^  due  largely  to  the  inter- 
est aroused  by  Mr.  W.  D.  Vincent,  one  of  the  first  mem- 
bers appointed  ,  on  your  agricultural  commission.  The 
Washington  Association  is  organizing  community  Bank- 
ers and  Business  Men's  Leagues— -js  planning  a  Bankers' 
Business  Men's  and  Fanners-  excursion  to  their  State 
Agricultural  College  for  a  joint  conference,  and  has  been 
stimulating  the  employment  of  county  agents. 

California  is  just  starting  work  and  has  a  live  com- 
mittee, which  is  advocating  the  purchase  of  pedigreed 
stock  for  breeding  purposes,  and  conducting  a  vigorous 
campaign  among  California  bankers  looking  to  the  co- 
operative marketing  of  California  products  and  the  pro- 
tection of  her  fruit  industry,  while  a  state-wide  campaign 
is  being  undertaken  for  financing  the  purchase  of  pure 
bred  dairy  cows  on  easy  terms. 

The  Idaho  Association  contributed  $500.00  for  the  boys 
and  girls  club  work,  and  largely  as  a  result  of  bankers' 
activities  over  eight  thousand  children  are  now  enrolled 
in  the  various  clubs,  and  the  records  show  that  the  value 
of  the  products  raised  by  these  little  children  of  Idaho 
amounted  to  over  $50,000.00  last  year. 

Michigan  has  been  active  from  the  beginning  of  this 
work,  and,  under  the  auspices  of  the  Michigan  committee, 
conducted  "  Oat "  and  "  Corn  "  Weeks  last  Spring,  move- 
ments looking  to  better  seed  selection,  and  cropping 
methods.  Michigan  now  has  over  fifty  agricultural 
schools,  due  largely,  it  is  authoritatively  stated,  to  activ- 
ities of  Michigan  bankers. 

Missouri  has  done  some  remarkable  county  agent  work, 
while  Missouri  bankers  have  distributed  thousands  of 
dollars  in  prizes  for  the  boys  and  girls  clubs.  In  its  re- 
port the  Missouri  committee  expresses  the  opinion  that 
bankers  can  do  more  to  bring  about  improved  farming 
methods  than  any  other  agency — because  of  the  influence 
of  the  country  bankers  with  their  farm  customers. 

The  Middle  West — Iowa,  Nebraska,  Kansas,  Oklahoma 
— all  report  increasing  interest  in  the  work.  The  Iowa 
and  Kansas  Associations  are  doing  a  notable  work  in  the 
distribution  of  farm  accounting  books — Kansas  having 
distributed  over  thirty  thousand  of  these  accounting  rec- 
ords last  year.  Through  improved  farming  methods  Kan- 
sas has  become  one  of  the  richest  States  in  the  Union, 
largely  as  a  result  of  the  co-operation  of  Kansas  bankers 
with  their  Agricultural  College. 

The  Iowa  Association,  in  stressing  the  importance  of 
farm  records,  makes  the  interesting  statement  that  the 
farm  and  livestock  industries  of  Iowa  exceed  one  billion 
dollars  in  value  annually.  Yet,  it  is  estimated  that  less 
than  ten  per  cent  of  the  Iowa  farmers  keep  books. 

We  are  beginning  to  get  roj>orts  from  Pennsylvania. 
President  6ams,  of  the  Ohio  Association,   has   been   an 
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enthusiastic  supporter  of  the  work  of  your  Agricultural 
Commission,  and  Ohio  bankers  are  evincing  a  lively  inter- 
est in  county  agent  and  boys  and  girls  club  work,  and 
are  contributing  freely  to  the  success  of  these  movements. 

Vermont  and  New  Jersey  are  starting  work,  and  now 
Massachusetts — manufacturing  Massachusetts — is  devel- 
oping a  live  agricultural  committee,  and  under  the  aus- 
pices of  the  Massachusetts  Agricultural  College  an  inter- 
esting conference  of  bankers  was  held  at  Amherst  last 
May  to  consider  measures  looking  to  rural  development. 
The  Massachusetts  committee,  in  an  interesting  report 
regarding  rural  conditions  in  New  England,  points  to  an 
alarming  decrease  in  rural  population,  while  it  is  stated 
that  against  12,000,000  acres  of  improved  farm  land  under 
cultivation  in  1860— there  were  but  7,000,000  acres  in  1910 
— a  loss  of  5,000,000  acres  of  cultivated  land  in  a  period 
of  fifty  years,  while  the  land  that  is  still  under  cultivation 
has  greatly  deteriorated  in  productivity.  County  leagues 
are  being  organized  to  combat  these  conditions,  and  Mas- 
sachusetts and  New  England  bankers  generally,  are  in- 
teresting themselves  in  the  movement. 

Colorado  is  doing  some  excellent  work  under  the  able 
guidance  of  Chairman  George  T.  Wells,  a  member  of  this 
commission.  Mr.  Wells  has  been  covering  the  ground  in 
some  of  the  neighboring  States  of  Idaho*  Montana-  and 
Wyoming.  It  is  interesting  to  note  that  fifty-six  bankers 
are  enrolled  on  the  Agricultural  Committee  of  the  Colo- 
rado Association. 

Southern  bankers  have  been  particularly  active,  because 
.the  need  of  agricultural  development  has  come  more 
closely  home  to  the  bankers  of  the  South. 
•  Mississippi  and  Alabama  present  very  interesting  re- 
ports. They  are  especially  interested  in  the  government 
demonstration  work,  in  the  boys  clubs,  in  the  home  dem- 
onstration work,  in  the  building  up  of  the  livestock  indus- 
try— matters  vital  to  every  Southern  State.  Mississippi 
has  done  remarkable  work  in  the  eradication  of  the  cattle 
fever  tick,  which  has  cost  the  South  untold  millions  of 
dollars. 

Last  winter  the  Virginia  Bankers  Association  sent 
twenty  boys  to  their  Agricultural  College  for  the  short 
course,  and  when  the  committee  reported  at  the  June  con- 
vention the  Association  doubled  its  appropriation  for  this 
purpose  and  announces  that  it  hopes  to  send  one  hundred 
boys  and  girls  to  college  this  winter. 

Georgia  makes  a  remarkable  report.  The  Association 
has  subscribed  a  loan  fund  of  $1,500.00  and  has  paid  the 
tuition  for  thirteen  boys  at  the  State  Agricultural  College 
and  for  two  girls  at  the  State  Normal  College.  These 
fifteen  pupils  were  advanced  $100.00  each,  for  which  they 
gave  their  notes  payable  on  or  before  one  year  after  grad- 
uation, with  four  per  cent  interest.  The  Association  also 
advanced  $750.00  for  the  tuition  of  thirty  boys  and  girls 
for  the  short  term  at  the  Agricultural  College.  The  Geor- 
gia Association  has  taken  an  active  part  in  the  county 
demonstration  work  and  good  roads  movements,  and  is, 
indeed,  doing  a  noble  work  among  the  farm  children. 

South  Carolina's  committee,  headed  by  Robert  I.  Wood- 
side,  a  member  of  your  Agricultural  Commission,  reports 
great  interest  in  the  demonstration  work.  Many  South 
Carolina  banks  have  advanced  funds  for  the  purchase  of 
thoroughbred  cattle.  The  activities  of  the  South  Carolina 
Committee  were  largely  responsible  for  the  adoption  of 
the  Torrens  System  of  Land  Title  Registration,  and,  in 
many  ways,  South  Carolina  bankers  are  lending  encour- 
agement to  all  phases  of  rural  development. 

The  Wisconsin  Committee  has  done  exceptional  work, 
and  Chairman  Von  Berg,  working  in  conjunction  with 
President  J.  R.  Wheeler  of  the  Wisconsin  Association, 
the  latter  a  member  of  the  Agricultural  Commission  for 
the  past  three  years,  has  furnished  an  inspiring  example 
of  what  intelligent  leadership  in  this  work  can  accom- 
plish. The  Association  has  stressed  the  importance  of 
pure  bred  grains  and  corn — has  been  active  in  county 
agent  work---has  distributed  more  than  30,000  monthly 


bulletins  relative  to  agricultural  betterments,  and  at  its 
annual  convention  this  year  conducted  a  special  meeting 
in  conjunction  with  the  Agricultural  College,  which 
brought  out  and  held  the  sustained  interest  of  a  record- 
breaking  attendance.  But  the  outstanding  feature  of  the 
Wisconsin  Committee's  activities  was  the  famous  Banker- 
Farmer  Excursion  to  the  State  Agricultural  College  at 
Madison,  last  April.  Over  four  hundred  farmers  and 
fifty-four  bankers  attended  this  meeting,  which  was  called 
for  the  purpose  of  discussing  the  best  methods  of  co- 
operatively developing  the  agricultural  resources  of  the 
state.  Dean  Russell,  addressing  the  gathering,  made  the 
statement  that  the  activities  of  the  Wisconsin  Bankers 
Association  had  immeasurably  assisted  in  the  agricultural 
development  of  the  state,  and  it  is  authoritatively  stated 
that  the  assistance  rendered  by  Wisconsin  bankers  in  the 
purchase  of  pure  bred  dairy  cows  and  the  development 
of  the  dairying  and  creamery  industries,  has  added  mill- 
ions of  dollars  to  the  wealth  of  the  state. 

Texas  has  been  active  in  county  agent  work — over  one 
hundred  being  employed  in  the  state.  Two  hundred  and 
forty-five  bankers  —  one  for  every  county  —  directed  by 
fourteen  zone  chairmen,  constitute  the  Texas  committee. 
Last  year  the  Texas  Association  conducted  a  memorable 
cotton  warehouse  and  marketing  campaign  and  increased 
the  warehouse  capacity  of  the  state  by  over  700,000  bales. 
The  Texas,  Committee  is  now  conducting  a  state-wide 
campaign  for  increased  livestock  production.  A  chart  has 
been  furnished  each  Zone  Chairman,  showing  number  and 
classification  of  livestock  in  his  district,  compared  with 
twenty  years  ago.  The  figures  show  startling  decreases, 
and  present  a  striking  illustration  of  the  need  of  arous- 
ing interest  in  the  matter  of  increased  livestock  produc- 
tion. Mr.  W.  G.  Breg,  chairman  of  the  Texas  committee, 
is  president  of  the  U.  S.  Bond  &  Mortgage  Company  of 
Dallas,  an  institution  conducting  a  farm  loan  business. 
He  is  a  city  banker  who  is  taking  an  active  interest  in 
the  preservation  of  Texas  land  values — values  which  di- 
rectly affect  the  securities  of  his  company.  I  make  this 
statement  because  I  desire  to  say  to  the  officers  of  the 
great  savings  banks,  trust  companies,  and  life  insurance 
companies,  who  invest  so  heavily*  in  farm  mortgages,  that 
your  great  metropolitan  institutions  are  vitally  concerned 
in  the  problem  of  preserving — and  increasing — our  na- 
tional land  values.  I  urge  your  co-operation  in  the  work 
your  Agricultural  Commission  is  endeavoring  to  perform. 
Some  of  you,  I  know,  have  considered  this  phase  of 
bankers'  activities  not  germane  to  the  purposes  of  the 
American  Bankers  Association,  but  permit  me  to  point  out 
that  there  is  no  problem — no  one  thing — which  so  con- 
cerns all  the  banks  of  America  as  the  conservation  of 
our  soil — which  may  be  accomplished  only  by  intelligent 
crop  diversification  and  the  development  of  our  livestock 
industry. 

The  work  of  your  Agricultural  Commission  has  con- 
sisted, largely,  of  keeping  in  touch  with  and  stimulating 
the  activities  of  the  state  committees.  This  has  been 
done  through  the  medium  of  the  commission's  official  pub- 
lication, "  The  Banker-Farmer,"  and  by  the  annual  con- 
ferences of  the  Agricultural  Committees.  The  memorable 
Chicago  Banker-Farmer  Conference,  the  culmination  of 
months  of  effort  on  the  part  of  Chairman  Harris,  was 
one  of  the  most  remarkable  meetings  ever  held  in  Amer- 
ica. Thirty  bankers'  associations  were  represented.  Over 
three  hundred  and  fifty  men,  foremost  in  the  financial, 
agricultural  and  commercial  life  of  the  nation,  outlined 
a  practical  campaign  for  co-operative  effort  the  results 
of  which  are  spreading  to  every  state  of  the  Union.  The 
famous  Tri-State  campaign  conducted  by  Tennessee,  Mis- 
sissippi and  Arkansas  bankers,  under  the  auspices  of  the 
Memphis  Farm  Development  Bureau,  is  directly  attribut- 
able to  the  influence  of  the  Chicago  conference,  and  Mem- 
phis bankers  already  point  to  increased  bank  deposits  in 
their  trade  territory  as  a  direct  result,  while  it  is  stated 
that  the  agricultural  wealth  of  Arkansas  has  been  in- 


108 


BANKERS'    CONVENTION. 


creased  ¥30,000,000.00  and  bank  deposits  $10,000,000.00  in 
two  years,  largely  as  a  result  of  the  memorable  Arkansas 
Better  Farming  Campaign,  conducted  under  the  auspices 
of  Arkansas  bankers  and  other  existing  agencies. 

The  South  has  taken  hold  of  this  problem  with  an 
energy  that  might  well  be  emulated  by  our  progressive 
brethren  of  the  North. 

Last  year  cotton  states  bankers,  by  a  vigorous  and  con- 
certed warehouse  and  gradual  marketing  campaign,  are 
said,  by  an  eminent  authority,  to  have  added  over  $100,- 
000.000.00  to  the  value  of  the  cotton  crop,  while  this  year 
Southern  fanners,  stimulated  by  a  South-wide  safe  farm- 
ing campaign,  undertaken  jointly  by  Southern  bankers 
and  Southern  newspapers,  have  saved  millions  of  dollars 
in  feed  and  food  stuffs  produced  at  home,  and  at  the 
same  time  have  automatically  held  cotton  production 
down  to  barely  the  world's  requirements  and,  as  a  result, 
the  value  of  the  1916  cotton  crop  will  exceed  the  amazing 
total  of  one  billion  dollars. 

In  the  publication  of  "  The  Banker-Farmer,"  your  com- 
mission has  endeavored  to  acquaint  the  membership  with 
the  work  being  undertaken  by  the  various  State  Commit- 
tees. Many  of  the  greatest  financial,  educational  and 
agricultural  authorities  in  America  have  contributed  to 
its  pages.  Twenty-three  (23)  of  our  state  associations 
are  now  distributing  "  The  Banker-Farmer  "  among  their 
members.  The  paper  enjoys  a  circulation  of  some  400,000 
copies  per  annum,  of  which  approximately  220,000  are  be- 
ing purchased  by  individual  banks  for  distribution  among 
their  farm  customers,  while  the  remainder  are  being  dis- 
tributed by  the  State  Associations.  By  the  publication 
of  special  numbers  devoted  to  rural  problems  of  national 
importance,  "  The  Banker-Farmer "  has  endeavored  to 
shape  the  policies  of  State  Committees.  Its  cartoons  have 
been  reproduced  by  a  number  of  leading  newspapers  and 
magazines  of  the  country.  A  recent  feature  is  the  fur- 
nishing of  plate  matter  to  member  banks  for  advertising 
purposes. 

Co-operation  on  the  part  of  the  members  of  the  Asso- 
ciation will  greatly  increase  the  scope  of  the  paper's  in- 
fluence. Country  bankers  are  urged  to  contribute  articles 
relative  to  agricultural  development  work  being  under- 
taken in  their  communities.  The  magazine  invites  your 
criticism  as  well  as  your  support,  and  suggestions  for  the 
future  conduct  of  the  paper  will  be  gratefully  received 
by  the  management. 

In  the  prosecution  of  the  work  of  your  commission,  in 
the  publication  of  the  magazine,  in  urging  and  obtaining 
the  co-operation  of  the  State  Associations,  in  spreading 
this  great  movement  to  every  state  of  the  Union,  the 
mainspring  of  our  activity  has  been  your  chairman,  Mr. 
B.  F.  Harris.  Whatever  measure  of  work  may  have  been 
performed,  I  feel  that  I  can  speak  for  the  other  members 
of  the  Commission  in  saying  that  the  results  obtained 
have  been  due  almost  entirely  to  the  untiring  efforts  of 
our  chairman.  It  has  been  my  pleasure  and  my  privilege 
to  have  been  associated  with  him  in  this  work  for  the 
past  three  years.  His  example  has  been  a  constant  in- 
spiration to  me  and  to  every  member  of  the  commission. 
You  little  realize  the  tremendous  amount  of  work  that 
he  has  performed.  For  three  solid  years  I  know  that  the 
greater  part  of  his  time  and  effort  have  been  given  to 
your  service.  Few  men  have  labored  as  faithfully — few 
have  performed  as  well.  In  his  retirement  as  chairman 
of  this  commission,  I  feel  that  the  American  Bankers 
Association  is  suffering  a  distinct  loss. 

Time  will  not  permit  us  to  dwell  longer  upon  the  work 
already  accomplished  by  the  state  committees.  Much 
has  been  done,  but  we  are  merely  on  the  threshold  of 
endeavor.  One  of  the  new  activities  which  should  engage 
the  attention  of  our  country  bankers  is  the  general  adop- 
tion of  a  farm  credit  statement  system.  I  am  submitting, 
as  a  portion  of  this  report,  the  Bennett  rate  sheet,  which 
has  been  recommended  by  Hon.  Bradford  Knapp,  of  the 


l'.  S.  Department  of  Agriculture,  in  a  number  of  ad- 
dresses delivered  by  him  before  bankers'  associations. 
Over  two  hundred  Texas  bankers  are  now  using  this 
statement  form,  as  the  result  of  a  campaign  being  con- 
ducted jointly  by  the  Texas  Bankers  Association  and  the 
Agricultural  College.  A  field  agent  is  calling  on  every 
country  banker  in  the  state,  explaining  the  merits  of  the 
system.  The  entire  expense  of  this  movement  is  borne 
by  the  college.  The  Bankers  Association,  co-operating  on 
account  of  its  influence  with  its  members.  With  the  in- 
creased appropriations  now  available  to  the  Land  Grant 
Colleges,  I  believe  these  institutions  will  be  glad  to  co- 
operate in  similar  movements.  I  am  sure  every  member 
of  this  Association  will  agree  that  it  would  be  highly  de- 
sirable to  have  in  his  files  the  financial  statements  of  his 
farm  customers.  It  is  equally  advantageous  to  the  farmer 
to  furnish  a  statement — it  is  the  first  step  in  farm  book- 
keeping. A  farm  credit  sheet  means  safer  farming  and 
safer  country  banking. 

Country  bankers  should  play  an  important  part  in 
shaping  the  policies  of  the  new  Federal  Land  Banks. 
Without  entering  into  a  lengthy  discussion  of  this  meas- 
ure, it  is  apparent  that  its  chief  economic  value  lies  in 
the  extended  period  of  payment  afforded  the  borrower. 
This,  in  my  judgment,  is  of  far  greater  importance  to  the 
farmer  than  a  slight  lessening  of  his  interest  rate — if 
the  Act  lessens  the  rate  at  all.  But  by  decreasing  the 
annual  burden  of  the  farmer  it  will  permit  him  the  use 
of  funds  for  development  of  his  farm,  for  the  construc- 
tion of  barns,  silos,  etc.,  and  for  investment  in  livestock. 
In  short,  it  will  permit  the  use  of  funds  for  what  our 
distinguished  vice-president  and  sound  thinker  —  Peter 
Goebel — calls  "  Constructive  Purposes." 

The  great  rural  problem  of  this  country,  as  it  has  been 
of  all  countries,  is  to  make  it  a  nation  of  land  owners. 
It  has  been  pointed  out  in  certain  quarters  that  the  pres- 
ent measure  offers  no  hope  to  the  deserving  tenant  farmer 
who  desires  to  become  a  farm  owner. 

On  the  contrary,  the  act,  providing,  as  it  does,  for  long 
time  loans,  running  from  five  to  forty  years,  on  a  basis 
of  fifty  per  cent  of  the  appraised  value  of  farm  lands, 
presents  an  opportunity  for  the  sale  of  lands  by  present 
land  owners  to  hard-working,  ambitious  tenant  farmers, 
accepting  as  first  payment  the  cash  advanced  by  the  Fed- 
eral Land  Banks,  and  taking  a  series  of  long  time,  second- 
lien  notes  for  the  remainder  of  the  purchase  price.  Such 
an  arrangement  would  permit  thousands  of  tenant  farm- 
ers to  purchase  their  own  farms  and  pay  for  them  out 
of  the  annual  earnings. 

If  the  country  bankers  of  America  will  join  in  a  cam- 
paign to  induce  land  owners  to  sell  farm  lands  to  present 
tenants  upon  some  such  basis,  they  will  be  engaged  upon 
one  of  the  greatest  movements  ever  undertaken  for  the 
agricultural  and  financial  development  of  the  nation. 

The  consolidation  of  rural  schools  and  the  establish- 
ment of  agricultural  high  schools,  are  movements  which 
should  spread  to  every  state  of  the  Union. 

We  are  just  beginning  to  think  about  these  things  in 
America.  Europe  long  ago  learned  the  lesson  that  in  the 
scientific  cultivation  of  her  soil — in  scientific  agricultural 
instruction — rested  her  future  prosperity.  The  marvelous 
ability  of  Germany  to  feed  herself  during  the  past  two 
terrible  years  of  war  is  the  result  of  a  half  century  of 
scientific  agricultural  education.  France,  the  great  pro- 
ducer nation  of  the  world,  has  nearly  fifty  thousand  agri- 
cultural schools. 

The  future  of  this  nation  depends  upon  its  agricultural 
prosperity.  The  establishment  of  agricultural  schools  and 
the  consolidation  of  rural  schools,  which  will  give  our 
farm  children  educational  facilities  equal  to  those  en- 
joyed by  their  brothers  and  sisters  of  the  towns,  consti- 
tute the  foundation  of  a  permanent  agricultural  pros- 
perity. 

Experience  teaches  us  that  good  roads  are  absolutely 
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essential  to  consolidation.  Under  the  Shackleford  Act, 
$75,000,000.00  of  government  funds  will  become  available 
for  good  road  construction  during  the  next  five  years, 
based  upon  equal  appropriations  by  the  states.  In  shap- 
ing legislation  leading  to  improved  rural  educational  facil- 
ities and  the  construction  of  improved  highways,  country 
bankers  are  offered  opportunities  for  genuine  national 
service. 

But  the  greatest  opportunity  offered  our  country  bank- 
ers lies  in  the  extension  of  County  Agent  work  under  the 
provisions  of  the  Smith-Lever  Act.  Under  this  Act  there 
is  now  available  $1,580,000.00  of  government  funds,  which 
increases  by  $500,000.00  each  year  until  1922,  at  which 
time  there  will  be  available  $4,5S0,000.00  per  annum, 
based  upon  equal  appropriations  from  the  states,  thus 
providing  nearly  ten  million  dollars  per  annum  for  agri- 
cultural extension  work. 

Up  to  1912  practically  all  of  this  work  had  been  con- 
ducted in  the  South. 

The  demonstration  agent,  as  you  doubtless  know,  is  a 
man  of  practical  experience,  who  brings  to  the  farmers 
of  his  vcounty  the  results  of  scientific  investigations  in 
agriculture.  Farmers  cultivating  land  under  agents'  su- 
pervision are  called  "  demonstrators."  Farmers  employ- 
ing demonstration  methods,  but  not  actually  under  the 
agents'  supervision,  are  termed  "  co-operators."  In  July 
of  this  year  there  were  914  agents  and  105,522  adult  dem- 
onstrators and  co-operators  in  the  'Southern  States.  There 
were  also  451  women  agents  in  the  home  demonstration, 
or  girls'  and  women's  work.  The  results  of  the  demon- 
stration work  are  so  amazing  that  I  submit  a  few  figures 
for  the  careful  consideration  of  the  American  Bankers 
Association : 

In  1914  the  principal  experiments  conducted  with  the 
great  staple  crops  of  cotton  and  corn  show  that  on  9,392 
farms,  with  a  total  of  129,475  acres,  Southern  demon- 
stration farmers  averaged  1,044.77  pounds  of  seed  cotton 
per  acre,  against  623.7  pounds  —  the  general  average ; 
while  13,565  demonstrations  conducted  on  110,40S  acres 
planted  to  corn  show  an  average  of  34.83  bushels  per 
acre,  against  an  average  yield  of  20.7  bushels  produced 
in  the  Southern  States.  In  1915  over  20,000  Southern 
farmers,  employing  demonstration  methods,  on  218,000 
acres  produced  an  average  yield  of  1,180  pounds  of  seed 
cotton  per  acre,  and  56,000  farmers  employing  demonstra- 
tion methods  on  480,000  acres,  produced  an  average  yield 
of  37.7  bushels  of  seed  corn  per  acre.  Figuring  lint  cot- 
ton at  ten  cents  the  pound,  and  corn  at  seventy-five  cents 
the  bushel,  the  cotton  demonstrations  show  an  increased 
value  of  approximately  $4,000,000.00,  and  the  corn  ex- 
periments an  increased  value  of  $7,000,000.00  over  the 
average  productions  of  cotton  and  corn  on  equal  acre- 
ages. Demonstrations  in  oats,  wheat,  rye,  barley  and 
other  staple  crops,  show  equally  amazing  results. 

In  1915  over  50,000  pure  bred  and  grade  animals  were 
brought  into  the  Southern  States,  due  to  demonstration 
agents'  influence.  Seventeen  hundred  farm  clubs  were 
organized,  with  a  total  membership  of  nearly  50,000.  The 
agents  made  over  600,000  visits  to  farms,  traveling  more 
than  3,000,000  miles.  Thirty-two  thousand  meetings  were 
held,  with  a  total  attendance  of  1,200,000  farmers,  while 
over  1,000,000  government  bulletins  have  been  distributed 
by  county  agents.  Over  13,000  visits  were  made  to  South- 
ern schools  by  agents,  and  there  are  now  enrolled  in  the 
Southern  boys'  cotton,  corn,  pig  and  other  clubs  approxi- 
mately 53,000  boys,  while  there  are  37,000  girls  enjoying 
the  benefits  of  the  home  demonstration  work.  The  in- 
creased yield  of  our  great  staple  crops  is  a  matter  of  vital 
importance  to  this  nation.  Our  population  has  increased 
nearly  25,000.000  in  the  last  fifteen  years,  while  produc- 
tion of  our  great  staples  has  been  almost  stationary, 
and  there  has  been  an  alarming  decrease  in  livestock  pro- 
duction. France,  Germany  and  Denmark  produce  twice 
as  much  wheat,  rye  and  oats  per  acre,  and  far  excel  us 
in  the  yield  of  other  staple  crops,  and,  in  every  phase  of 


production,  we  make  a  lamentable  comparison  with  the 
great  nations  of  Europe. 

The  extension  of  the  field  demonstration  work  will  add 
millions  of  dollars  to  the  wealth  of  this  country,  and  lead- 
ing Governmental  and  State  Agricultural  authorities 
testify  that  the  co-operation  of  bankers  has  been  a  potent 
factor  in  the  development  of  the  movement.  The  United 
States  Department  of  Agriculture  and  the  Agricultural 
Colleges  furnish  the  scientific  direction  —  the  banker's 
local  influence  helps  to  establish  the  work.  Local  legisla- 
tion is  necessary  for  the  appropriation  of  county  funds — ■ 
the  banker's  influence  secures  it. 

Your  Agricultural  Committees  should  bend  their  ener- 
gies toward  placing  a  field  demonstration  agent  in  every 
agricultural  county  of  the  Union,  and  in  this  field  of  co- 
operative endeavor  a  magnificent  opportunity  is  offered 
the  country  banker. 

By  some,  who  have  not,  I  fear,  made  a  close  or  intelli- 
gent study  of  the  subject,  the  bankers'  exploration  into 
the  field  of  agricultural  activities  has  been  termed  a 
theoretical  uplift  movement.  In  my  judgment,  co-opera- 
tion with  the  agricultural  colleges  in  the  extension  of  the 
field  demonstration  work  is  one  of  the  greatest  practical 
movements  ever  undertaken  by  this  Association.  It  will 
increase  bank  deposits  and  add  immeasurably  to  the 
security  of  our  loans.  Your  agricultural  committees  are 
not  endeavoring  to  teach  the  farmers  of  this  Union  how 
to  farm,  but  they  are  working  in  conjunctiou  with  the 
agricultural  colleges  to  bring  about  those  methods  which 
mean  a  more  permanent  and  prosperous  agriculture  and 
a  safer,  sounder  banking.  I  urge  every  country  banker 
in  this  Association  to  interest  himself  in  the  enactment 
of  such  local  legislation  as  may  be  necessary  to  enable 
his  community  to  participate  in  the  benefits  of  the  Smith- 
Lever  Agricultural  Extension  Fund,  and  I  venture  the  pre- 
diction that  you  will  never  have  undertaken  a  work  which 
will  bring  to  your  community  a  greater  and  more  imme- 
diate prosperity,  or  to  you  a  greater  personal  satisfaction. 
We  of  the  South  know  what  this  york  means.  We  are  see- 
ing communities  change  from  the  slipshod,  dependent 
methods  of  the  past,  and  our  country  blossom  forth  as  an 
independent,  self-sustaining,  prosperous  and  contented 
New  South.  We  see  the  little  boys  of  our  Southland  receiv- 
ing a  practical  education  on  the  farm.  We  see  them  raising 
their  little  plats  of  corn  and  cotton  and  establishing  rec- 
ords for  production  in  the  South.  Through  the  establish- 
ment of  boys'  pig  clubs  and  baby  beef  clubs,  they  are 
learning  the  South's  much  needed  lesson  of  increased 
and  better  livestock  production.  Their  sisters,  under  the 
intelligent  direction  of  the  home  economic  agents,  are 
planting  their  little  home  gardens,  preserving  fruits  and 
canning  vegetables,  raising  poultry,  studying  sanitation 
and  beautification  of  the  farm  home,  and  are  qualifying 
themselves  to  become  intelligent,  capable,  cultured,  mod- 
ern farm  women. 

The  boys  and  girls  club  work  has  been  tremendously 
accelerated  by  the  bankers'  activities,  and  the  club  prizes, 
which  so  stimulate  the  children's  interest,  are  due  largely 
to  the  financial  support  of  the  banking  and  business  inter- 
ests of  the  country. 

The  women  of  America  have  awakened  to  the  impor- 
tance of  this  movement,  and  the  National  Federation  of 
Women's  Clubs  is  appointing  committees  on  rural  welfare 
all  over  this  broad  land.  You  good  women,  the  wives, 
sisters  and  daughters  of  American  bankers,  have  here  an 
opportunity  to  join  with  us  in  this  great  practical  work. 
I  appeal  especially  to  you  who  have  dear  children  of  your 
own — children  who  enjoy  good  educational  facilities — to 
join  with  us  in  extending  equal  opportunities  to  the  chil- 
dren of  our  rural  communities.  Use  your  influence 
for  the  betterment  of  rural  conditions  in  your  neighbor- 
hood. Help  to  establish  the  demonstration  work  in  your 
•county. 

You,  fathers  and  mothers,  go  out  under  the  open  sky — 
spend  a  day  in  the  country  with  your  County  Agent — 
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make  a  trip  with  that  good  woman,  the  Borne  Economics 

teacher — visit  the  boys'  and  jxiris'  clubs — and  when  you 

see  the  interest  manifested  by  these  farm  children — the 
eagerness,  the  enthusiasm  with  which  they  grasp  the  op- 
portunity to  better  qualify  themselves  for  their  calling  in. 
lifo — I  am  sure  you  will  return  to  your  homes  inspired 
with  the  patriotic  desire  to  become  an  active,  personal 
factor  in  this  great  work — a  work  which,  delightfully 
combining  the  practical  and  the  ideal,  enhances  the  mate- 
rial welfare  of  your  country — while,  through  the  develop- 
ment of  a  higher  type  of  rural  citizenship,  it  permanently 
enriches  society. 

To  help  bring  about  these  things  in  your  community 
may  be  called  an  "  Uplift  Movement."  hut  it  is  a  work 
which  "  uplifts  "  him  who  engages  upon  it.  In  the  educa- 
tion of  our  children  lies  the  future  of  the  nation. 


We  have  heard  much  of  the  magnificent  opportunities 
offered  American  hankers  in  the  development  of  our  for- 
eign commerce,  and  a  number  of  our  great  financial  insti- 
tions  are  doing  valuable  educational  work  in  pioneering 
this  field;  but  the  greatest  opportunity  of  this  country 
lies  in  the  development  of  its  marvelous  internal  agricul- 
tural resources.  This  is  the  mission  of  your  Agricultural 
Commission.  It  is  to  this  work  we  are  committed,  and  it 
is  this  work  which  we  believe  offers  the  greatest  oppor- 
tunity to  the  country  banker. 

Your  Agricultural  Commission  is  but  a  small  unit  in 
this  movement.  We  need  the  co-operation  of  every  State 
Association,  and  we  urge  the  active  support  of  every 
member  of  this  organization  in  the  effort  to  make  the 
American  Bankers  Association  a  powerful  factor  in  the 
economic  development  of  the  nation. 


The  Federal  Reserve  Law  and  Its  Amendments 

By  W.  P.  G.  Harding,  Governor  of  the  Federal  Reserve  Board,  Washington,  D.  C. 


Mr.  President  and  Gentlemeu  of  the  American  Bankers' 
Association :  This  is  certainly  a  very  pleasant  surprise 
to  me.  I  did  not  come  here  loaded  with  a  speech,  but  I 
have  had  the  banking  habit  so  long  that  I  find  it  very 
difficult  to  throw  it  aside.  I  have  never  become  accus- 
tomed to  regard  myself  as  a  statesman,  and  I  still  feel 
under  the  skin  the  sentiments  of  a  banker. 

I  believe,  however,  that  I  am  capable  of  taking  a  broad 
view  of  things,  and  I  am  not  hidebound. 

I  realize  certain  responsibilities,  under  my  oath,  to  the 
whole  community,  and  not  unto  the  bankers  alone;  I  am 
not  ashamed  of  my  banking  training,  and  I  have  nothing 
to  apologize  for  whenever  I  say  things  in  the  bottom  of 
my  heart  from  a  bauker's  viewpoint. 

I  know  that  many  of  you  have  been  much  disturbed 
over  (he  ruling  of  the  Federal  Reserve  Board,  in  regard 
to  the  collection  of  checks.  Possibly  a  few  words  <f 
explanation  may  not  be  amiss. 

When  the  Federal  Reserve  Banks  were  organized  in 
November,  1914,  the  country  was  just  recovering  from 
the  great  shock  occasioned  by  the  outbreak  of  the  war 
in  Europe. 

The  Board  at  that  time  deemed  it  wise  to  defer  the 
full  operation  of  Section  16.  We  had  what  we  regarded 
as  much  more  important  matters  to  attend  to,  but,  gentle- 
men, a  year  passed,  maybe  a  year  and  a  half  passed,  and 
nothing  was  done  toward  carrying  out  what  seemed  to  be 
the  mandatory  sections  of  that  Act,  and  what  the  Board 
regarded  as  its  solemn  duty.  That  Section  16,  as  I  have 
learned,  was  the  result  of  a  compromise.  It  was  not 
enacted  as  originally  drafted  nor  was  it  enacted  as  m 
the  Senate  Bill  which  was  passed,  after  the  visit  of  the 
Committee  to  Washington  in  1913,  but  it  was  amended 
in  conference.  The  language  of  the  section  is  somewnat 
involved.  The  counsel  of  the  Board  gave  that  section 
very  careful  consideration;  he  gave  us  his  advice  as  to 
the  meaning  of  that  section.  We  had  that  opinion  checked 
by  the  Consulting  Counsel  of  the  Board,  an  eminent  at- 
torney in  the  city  of  New  York,  and  after  a  very  careful 
deliberation  on  the  part  of  the  members  of  the  Board 
we  issued  that  circular  and  regulation  of  May  1st  last, 
which  provided  that  the  Clearing  System  should  go  into 
operation  on  the  15th  day  of  July. 

I  want  to  congratulate  the  members  of  this  Association 
upon  the  course  they  have  adopted.  It  seems  to  me  that 
you  have  reached  the  correct  solution.  The  Federal  Re- 
serve Board  is  not  a  legislative  body ;  its  functions  are 
administrative.  Occasionally  it  has  quasi-judicial  func- 
tions to  perform,  but  in  the  main  its  duties  are  admini- 


strative. It  is  our  province  to  carry  out  the  law  as  Con- 
gress enacts  it,  and  if  there  is  anything  wrong,  if  there 
is  anything  unjust  to  the  banking  community  in  Section 
16,  as  it  stands,  then  it  is  clearly  your  right,  guaranteed 
by  the  Constitution  of  the  United  States  to  go  to  Con- 
gress to  state  your  case  and  ask  that  body  to  remedy  the 
defects  that  you  see  in  it. 

Certainly  no  member  of  the  Board  has  any  desire  to 
antagonize  the  legitimate  banking  interests  of  this  coun- 
try. We  all  realize  how  much  you  are  doing  to  build  up 
the  business  of  this  country,  and  what  you  are  doing  for 
the  welfare  of  every  element  in  the  country.  Further- 
more, we  realize  that  many  of  you  represent  the  banks 
that  are  members  of  the  Federal  Reserve  System,  that 
are  stockholders  of  the  Federal  Reserve  Banks.  Others 
represent  banks  that  are  not  yet  members  of  the  Federal 
Reserve  System,  but  we  hope  in  due  course  of  time  to 
welcome  you  in  as  members,  and  certainly  it  would  be  a 
very  shortsighted  policy  for  anybody  charged  with  the  ad- 
ministration of  the  Federal  Reserve  Law  to  deliberately 
drive  away  and  antagonize  any  important  body  of  men 
like  the  American  Bankers.  At  the  same  time  we  realize, 
as  every  thoughtful  banker  among  you  must  realize,  that 
a  banker  has  his  duty  to  perform  to  the  public,  that  he 
is  a  quasi-public  institution,  that  he  owes  something  to 
his  depositors  and  to  the  public,  upon  whose  business  his 
deposits  depend ;  and  I  am  sure  of  the  result  of  your 
deliberations,  when  you  come  to  Washington,  when  you 
meet  the  committee  of  Congress.  I  see  no  reason  why 
this  whole  problem  should  not  be  solved,  to  the  satisfac- 
tion of  all  concerned. 

To-morrow,  gentlement,  you  will  have  the  pleasure  of 
listening  to  an  address  by  an  able  member  of  the  Board, 
a  man  who  is  known  throughout  the  world  as  a  great  in- 
ternational banker.  He  will  emphasize  the  importance 
of  the  principle  of  the  Federal  Reserve  Act.  Section  16 
shrinks  into  insignificance  as  compared  with  the  under- 
lying principles  of  the  Federal  Reserve  Act ;  the  utilizing 
of  the  cash  resources  of  this  country :  the  care  of  the 
gold,  the  ultimate  monetary  redemption,  the  only  inter- 
national money.  We  live  to-day  in  the  midst  of  a  great 
period  of  prosperity,  such  in  point  of  volume  alone,  from 
magnitude  of  figures,  as  has  never  been  before  equaled 
in  this  country;  but,  gentlemen,  we  should  realize  that 
in  a  time  like  this,  when  deposits  are  climbing  day  by  day, 
and  money  rates  are  easy,  when  the  interest  payments  that 
you  have  to  make,  go  along,  without  ceasing,  night  and 
day.  and  you  contemplate  this  vast  accumulation  of  idle 
reserves  in  your  vaults     don't  we  know  by  experience  that 
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now  is  the  time  when  we  are  laying  up  trouble  for  the 
future;  that  the  losses  which  we  appreciate  will  have 
come  to  us  in  two  or  three  years  from  now,  perhaps, — 
that  the  foundation  of  those  losses  is  being  laid  to-day? 
How  long,  gentlemen,  can  we  expect  to  continue  to  absorb 
the  entire  gold  production  of  the  world,  as  we  have  been 
doing  since  the  first  of  January,  1915?  For  ten  years  past 
the  average  gold  production  of  the  world  has  amounted 
to  about  $450,000,000.  The  net  gain  in  the  gold  holdings 
of  this  country  since  that  time  has  aggregated  over  $700,- 
000,000  In  spite  of  the  fact,  as  Mr.  Chapman  stated  this 
afternoon,  that  we  have  brought  back  from  Europe  over 
two  billion,  five  hundred  million  dollars'  worth  of  secur- 
ity, and  loaned  foreign  countries  $1,600,000,000, — despite 
that  we  have  absorbed  the  equivalent  of  the  gold  pro- 
duction of  the  entire  world.  It  is  a  solemn  responsibility 
that  we  have  to  properly  conserve  with,  and  to  avoid  the 
dangers  of  inflation  of  currency,  inflation  of  credit,  which 
is  more  insidious,  and  just  as  dangerous.  And  I  want  to 
say  to  you  that  the  Federal  Reserve  Board  has  these 
facts  constantly  in  mind.  It  believes  its  highest  progress 
is  to  urge  and  caution  better  banking  methods,  to  im- 
press upon  you  the  necessity  of  the  conservation  of  our 
gold  stock  in  the  Federal  Reserve  Banks  Of  the  country, 
in  order  that  when  the  tide  turns,  when  conditions  on  the 
other  side  of  the  water  are  different,  and  when,  owing  to 
the  high  interest  rates  prevailing  there,  when  owing  to 
government  financing  or  to  restrictions,  the  tide  of  gold 
flows  from  our  shores  back,  as  it  surely  will,  we  shall  be 
in  a  position  to  control  that  tide,  so  that  we  may  not  feel 
the  ill  effects  of  its  departure  from  our  shores. 

I  take  it,  gentlemen,  that  in  the  transaction  of  our 
domestic  business  that  most  of  us  will  agree  that  gold  is 
unnecessary,  that  other  forms  of  currency,  in  paper  de- 
nominations are  more  convenient  and  just  as  efficient; 
but  I  well  remember  a  hearing  in  Minneapolis  last  Fall 
when  the  great  Builder  of  the  Northwest,  who  has  now 
gone  to  his  final  reward,  James  J.  Hill,  remarked,  "  Yes, 
gold  is  not  necessary ;  we  can  use  the  National  Bank 
notes,  we  can  use  Federal  Reserve  notes,  but,  gentlemen, 
we  should  be  sure  that  the  Redeemer  liveth  !"  He  wanted 
to  know  that  the  paper  money  was  covered  by  gold  in 
circulation,  so  that  any  who  had  it,  whenever  they  needed 
the  gold,  they  could  present  the  currency  and  get  the  gold. 
That,  gentlemen,  is  the  highest  province  of  the  Federal 
Reserve  Bank,  which  is  to  regulate  and  stabilize  our  cur- 
rency, so  that  those  of  you  who  hold  any  form  of  paper 
money,  issued  through  governmental  agency,  may  be  sure 
of  your  Redeemer — and  that  you  can  get  the  gold  when 
the  need  for  it  arrives. 

At  the  same  time,  you  know  that  it  is  a  great  economic 
waste  to  use  gold  coin  in  the  ordinary  course  of  business, 
the  abrasion  amounts  to  so  much,  and  the  gold  certificates 
result,  in  the  ordinary  course  of  business,  in  a  terrific 


waste  ;  for  every  dollar's  worth  of  gold  or  gold  certificates 
in  the  vaults  of  the  Federal  Reserve  Bank  is  a  potential 
power  of  expansion  in  case  of  need  of  two  and  a  half 
times. 

One  of  your  banks,  having  a  demand  from  its  cus- 
tomers for  crop  moving  purposes,  or  due  to  temporary  ner- 
vousness, may  be  called  upon  for  a  million  of  dollars,  and 
if  you  ship  that  million  of  dollars  out  of  the  country  in 
gold  how  long  will  it  be  before  it  gets  back  into  your 
vaults?  You  know  the  tendency  to  hoard  gold  coin;  you 
know  how  pretty  a  yellowback  certificate  looks.  If,  on 
the  other  hand,  you  turn  that  gold  or  that  gold  certificate 
into  the  vaults  of  the  Federal  Reserve  Bank,  and  use 
some  other  form  of  currency,  that  temporary  form  is 
more  apt  to  come  back  speedily  than  the  gold  itself. 
It  constitutes  a  more  flexible  and  more  elastic  currency ; 
but  I  fear  that  I  am  anticipating  the  remarks  that  my 
distinguished  colleague  will  make  to  you  to-morrow. 

In  conclusion  I  want  to  call  your  attention  to  one  very 
important  amendment  which  has  recently  been  passed 
by  Congress  which  has  just  adjourned,  and  that  is  the 
amendment  to  Section  19  of  the  Federal  Reserve  Act, 
which  provides  that  any  member  bank,  any  National 
bank,  may  carry  any  part  of  the  cash  reserve  hitherto 
required  to  be  carried  in  its  vaults,  on  the  books  of  the 
Federal  Bank,  as  a  balance;  in  other  words,  if  there  is  a 
bank  that  under  the  old  rule  would  have  to  carry  $100,000 
of  lawful  money,  gold  or  legal  tender  notes  in  its  vaults, 
and  the  balance  of  its  reserve  in  a  Federal  Reserve  Bank  ; 
if  in  the  conduct  of  its  business,  pay  rolls,  crop  moving, 
and  whatnot,  it  finds  that  its  lawful  reserve  in  cash  has 
run  down,  say  to  $40,000  or  $30,000  odd,  so  long  as  you 
build  up  to  a  corresponding  degree,  your  balance  in  the 
Federal  Reserve  Bank,  you  are  complying  with  the  law, 
as  now  amended.  You  can  take  your  time  about  shipping 
that  money  from  the  Federal  Reserve  Bank  to  replenish 
your  vault  reserve,  and  many  in  remote  districts  who 
have  hitherto  found  it  expedient  to  keep  gold  or  gold 
certificates  locked  up  in  your  vaults,  in  order  that  you 
can  have  the  lawful  money  reserve,  now  find  to  all  intents 
and  purposes  for  your  till  money  you  can  use  a  Federal 
Reserve  note,  or  a  National  Bank  note,  or  any  other  form 
of  currency  that  comes  along. 

Then  again,  the  banks  in  the  large  cities  have  large 
accumulations  of  gold,  whenever  they  find  it  desirable  to 
increase  the  amount  of  money  in  circulation,  which  is 
certainly  not  desirable  to-day,  but  may  be  later  on;  they 
can  transfer  from  their  own  vaults  to  the  vaults  of  the 
Federal  Reserve  Bank  their  gold  holdings,  and  thereby 
greatly  increase  the  power  of  the  Federal  Reserve  Bank 
to  relieve  any  sudden  or  difficult  situation  that  may  arise. 
Gentlemen,  I  thank  you  very  much  for  the  pleasure  of  be- 
ing here. 


The  Reserve  Problem  and  the  Future  of  the  Federal 

Reserve  System 

By  Paul  M.  Warburg,  Vice-Governor  of  Federal  Reserve  Board. 


It  has  been  suggested  that  I  address  you  upon  the  sub- 
ject of  "  the  future  of  the  Federal  Reserve  System."  To 
venture  to  predict  the  future  is  always  a  risky  under- 
taking and  I,  for  one,  dislike  to  attempt  the  role  of 
prophet.  But  if  our  new  banking  system  is  to  attain  its 
fullest  measure  of  success,  we  must  have  in  our  minds 
a  very  definite  ideal,  a  clear  conception  of  the  goal  to- 
wards which  we  are  striving,  so  that  each  consecutive 
step  may  be  a  consistent  move  in  that  direction.  I  deem 
it,  therefore,  a  privilege  to  be  afforded  this  opportunity 


of  addressing  the  leading  association  of  American  bank- 
ers upon  a  topic  in  which  its  members  are  so  keenly  and 
vitally  interested,  and  which — if  we  are  to  achieve  the 
most  fruitful  results — should  be  solved  by  their  own  ef- 
forts rather  than  by  legislative  initiative. 

The  well-known  British  writer.  Mi'.  Hartley  Withers, 
in  his  new  book,  "  International  Finance,"  makes  the  fol- 
lowing statement : 

"London's  credit  machinery  has  grown  up  in  al- 
most complete  freedom  from  legislation,  and  it  has 
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consequently  been  able  n>  grow  without  let  or  hind- 
rance along  the  lines  that  expediency  and  conveni- 
ence have  shown  to  be  most  practical  and  useful." 
When  i  read  this  paragraph,  there  came  to  me  again 

tin-  Feeling  o\  regret  that  American  banking  had  not  de- 
veloped  In  a  similar  manner;  that— owing  to  reasons 
which    it    is   unnecessary   to   review   hen — our  banking 

methods  had  proceeded  along  lines  that  had  proved 
disastrous,  and  that  multiplicity  of  banks,  diversity  of 
Interests,  and  divergence  of  views  precluded  any  possi- 
bility of  voluntary  agreement  concerning  the  adoption  of 
uniform,  scientific,  and  adequate  modern  banking  meth- 
ods. That  failure  rendered  necessary  banking  under 
Government  regulation  and.  to  a  certain  extent,  in  the 
Federal  Reserve  Act,  even  under  compulsion.  By  many 
this  method  has  been  viewed  with  regret,  but  unfortu- 
nately there  appeared  no  other  possibility  of  success. 

I  believe  it  is  safe  to  say  that,  in  general,  those  laws 
have  proved  the  best  which  put  into  legal  form  existing 
usages  already  recognized  by  actual  experience  as  sound 
both  in  principle  and  practice.  With  us,  it  was  impos- 
sible to  use  existing  banking  habits  as  the  basis  for  our 
legislation.  It  was  necessary  to  take  those  banking  prac- 
tices that  had  proved  their  worth  in  other  countries 
and  to  adopt  them  as  our  model,  with  such  adaptations 
as  our  own  conditions  rendered  necessary. 

It  is  a  most  difficult  task,  however,  to  remodel  funda- 
mentally the  structure  of  a  fully  developed  organiza- 
tion and  to  do  it  while  the  machinery  is  kept  going  at 
top  speed.  It  is  evident  that  it  cannot  be  accomplished 
without  some  temporary  inconvenience  and  that  it  must 
be  done  step  by  step.  The  tracks  in  the  new  depot  of  the 
Xew  York  Central  Railroad  in  New  oYrk  had  to  be 
moved  many  hundreds  of  times  in  order  to  keep  the 
trains  running  while  the  larger  basis  of  operation  was 
being  perfected. 

I  am  profoundly  convinced  that  the  Federal  Reserve 
Act  will  prove  one  of  the  most  constructive  contribu- 
tions ever  made  by  Congress,  and  that  the  further  the 
system  develops,  the  more  apparent  will  this  become. 
Present   Federal   Reserve   Act   Not   a   Finality,   but 

a  Beginning 

But,  in  expressing  my  unbounded  confidence  in  the 
future  of  the  system,  I  am  fully  conscious  of  the  fact 
that,  in  its  present  form,  it  is  not  a  finality,  but  a  be- 
ginning. The  tracks  will  have  to  be  shifted  many  a 
time,  and,  as  the  fields  opened  by  the  new  organization 
are  developed,  substantial  changes  in  machinery  will 
have  to  be  made  in  order  to  cope  with  new  demands. 

Indeed,  the  Federal  Reserve  Act  would  prove  a  failure 
if  these  changes  in  the  system  did  not  become  necessary 
from  time  to  time.  In  this  process  of  developing  the  new 
machinery  to  its  fullest  degree  of  usefulness,  the  bank- 
ers of  the  United  States  will  have  to  play  the  most  promi- 
nent part,  and  it  is  for  this  reason  that  I  am  particu- 
larly anxious  that  we  all  should  reach  a  clear  under- 
standing about  the  future  course  of  American  banking, 
its  hopes  and  its  fears.  Only  if  we  take  this  more  com- 
prehensive view  shall  we  be  able  to  plan  wisely — not 
for  the  morrow,  not  for  single  interests,  but  for  the 
larger  future  and  the  benefit  of  all. 
Importance  of  Cooperation  of  American  Bankers  Assn. 

I  have  no  doubt  that  your  Association  is  in  harmony 
with  these  views  and  that,  in  cooperating  along  these 
lines,  it  will  prove  a  most  important  and  helpful  factor 
in  the  simultaneous  evolution  of  good  banking  practice 
and  good  banking  legislation.  The  natural  development 
will  be  that  Congress  will  call  upon  the  Federal  Re- 
serve Board  more  and  more  to  act  as  an  expert  body  in 
questions  of  banking— though,  unfortunately,  this  does 
not  mean  that  our  advice  will  always  be  heeded.  Our 
conferences  with  your  committees  will  assist  us  in  the 
Suture,  as  they  have  in  the  past,  to  do  our  duties  fairly 


in   administering    the   Federal    Reserve   System,   and   in 
planning  for  its  future  growth. 

The  Real  Meaning  of  "Reserves" 

Let  us  try  to  review  as  briefly  as  possible  the  main 
features  adopted  from  European  banking,  and  to  estab- 
lish where  we  stopped  half-way  and  what  still  remains 
to  be  done.  Time  will  not  permit  me  to  cover  each  of  the 
various  phases  involved,  but  it  may  be.  possible  to  deal 
fairly  comprehensively  with  the  topic  of  reserves,  which, 
after  all,  is  to  many  the  most  puzzling  and  to  all  the  most 
vital  question  involved  in  the  problem. 

In  1910,  I  published  a  tentative  plan  entitled,  "A 
United  Reserve  Bank  of  the  United  States."  Later  on, 
Senator  Aldrich  called  the  system  that  he  proposed,  "  A 
National  Reserve  Association";  and  finally  the  Owen- 
Glass  committees  devised  the  "  Federal  Reserve  System," 
which  was  enacted  into  law.  The  word  "reserve"  has 
been  embodied  in  all  these  varying  names,  and  this  is  sig- 
nificant because  the  adoption  of  the  principle  of  co- 
operative reserves  is  the  characteristic  feature  of  each 
of  these  plans. 

"  Monetary  and  banking  reform "  made  its  greatest 
step  forward  when  public  opinion  recognized  that  it  was 
not  essentially  a  question  of  note  issues  but  one  of  re-, 
serves.  But,  though  this  reserve  problem  has  thus  been 
before  us  for  many  years,  it  is  a  strange  fact  that  there 
still  exists  a  singular  confusion  in  the  minds  of  bank- 
ers, writers,  and  students  as  to  what  the  word  "  reserve  " 
actually  means  in  this  connection. 

There  are  all  kinds  of  reserves.  There  are  military 
and  naval  reserves.  We  speak  of  reserves  in  dealing 
with  water  supply,  with  food,  raw  materials,  rolling 
stock,  electric  power,  and  what  not.  In  each  case  its 
meaning  depends  upon  the  requirements  of  the  organi- 
zation maintaining  the  reserve.  Reserve  is,  as  the  name 
implies,  what  one  holds  back.  It  generally  means  an 
extra  supply  of  something  kept  idle  for  the  purpose  of 
being  immediately  available  to  take  care  of  an  increased 
demand  in  excess  of  normal  requirements.  Now,  if  we 
wish  to  get  a  clear  conception  of  the  meaning  of  re- 
serves in  connection  with  the  Federal  Reserve  System, 
we  must  understand  that  it  is  necessary  to  recognize  cen- 
tral banks  as  entirely  different  organizations  from  the 
commercial  banks  and  trust  companies  and,  consequently, 
that  their  respective  reserves  differ  as  much  as  those  of 
an  ice  factory  and  a  summer  hotel — the  one  a  producer 
and  the  other  a  consumer  of  ice. 

Reserves  of  central  banks  and  reserves  of  the  general 
stock  banks  are  two  entirely  different  things. 

For  the  sake  of  greater  simplicity,  I  shall  in  this  ad- 
dress call  the  national  banks,  State  banks  and  trust  com- 
panies, the  "  stock  banks  "  and  their  reserves  "  banking 
reserves,"  and  I  shall  term  the  reserves  of  the  central 
banks  "  gold  reserves,"  leaving  it  open  at  this  point 
whether  or  not  these  latter  reserves  should  include  sil- 
ver and  greenbacks. 

The  Federal  Reserve  System  is  a  co-ordination  of 
twelve  central  banks;  and  the  same  principle  as  to  re- 
serves, therefore,  applies  as  if  we  were  dealing  with  one 
central  bank.  I  shall,  therefore,  in  this  address,  class 
the  Federal  Reserve  System  with  the  central  banks. 

Functions  of  Stock  Banks  in  Central  Bank  Countries. 

Let  us  consider  first  the  functions  of  the  stock  banks 
in  central  bank  countries. 

Deposit  banking  is  the  art  of  wisely  employing  the 
depositors'  stored  up  purchasing  power.  It  is  based  on 
the  principle  that  there  is  a  sufficient  variety  of  condi- 
tions amongst  the  depositors  and  borrowers  of  a  bank  so 
as  normally  to  preclude  the  probability  of  the  depositors' 
withdrawing  and  using  their  own  money  faster  than  it 
can  be  collected  from  the  borrowers,  to  whom  the 
depositors'  purchasing  power  temporarily  has  been  trans 


BANKING   SECTION. 


113 


ferred.  The  bank's  own  capital  and  the  uninvested  part 
of  its  deposits  from  the  insurance,  or  reserve,  fund  to 
act  as  an  equalizer  in  balancing  these  scales.  It  is  essen- 
tially a  question  of  exchanging  credits  and,  where  there 
is  a  central  banking  machinery  enabling  the  stock  banks 
to  liquidate  a  sufficient  amount  of  their  assets  to  make 
good  any  deficits  that  may  occur,  the  whole  system  is  safe 
and  complete.  The  central  banking  organization  pro- 
vides the  member  banks  either  with  balances  to  be  used 
in  the  clearing,  or,  if  currency  should  be  required,  with 
notes  which  will  be  accepted  by  their  depositors  in  set- 
tlement of  the  stock  bank's  obligations. 

In  countries  where  these  notes  of  the  central  banks  are 
generally  accepted  in  settlement  of  debts  by  business  men 
and  banks,  the  "banking  reserves"  of  the  stock  banks 
may  safely  consist  of  the  central  bank  currency,  or  of  a 
balance  kept  with  the  central  bank,  convertible  into  such 
currency.  These  form  the  first  line  of  banking  reserves. 
The  second  line  consists  of  those  assets  which,  with  cer- 
tainty and  promptness,  may  be  converted  into  credit  bal- 
ances with  the  central  bank.  It  is  simply  a  question  of 
having  a  reserve  of  such  credit  currency,  or  of  power  to 
produce  such  credit  balances,  as  will  provide  an  accept- 
able means  of  satisfying  depositors. 

Balances  with  the  central  bank,  and  its  notes,  entitle 
the  stock  banks,  like  any  other  holder,  to  payment  in 
legal  tender ;  and  if  legal  tender  is  demanded  by  creditors 
of  the  stock  banks,  the  latter  must  rely  upon  the  central 
bank  to  furnish  it.  The  duty  to  keep  its  own  deposit  and 
note  obligation  sufficiently  protected  by  a  proper  propor- 
tion of  metallic  cover  rests  with  the  central  bank,  and  its 
reserves,  therefore,  must  consist  exclusively  of  the  metal 
in  which  its  obligations  are  payable. 

In  central  bank  countries  there  does  not  exist  any  law 
that  requires  stock  banks  to  keep  in  actual  specie  in 
their  own  vaults  a  certain  proportion  of  their  deposits. 
All  the  central  bank  usually  requires  is  that  the  stock 
banks,  and  other  firms,  maintain  with  it  free  balances 
commensurate  with  the  scope  of  their  transactions.  As  a 
matter  of  fact,  if  we  study  the  statements  of  European 
stock  banks  we  find  one  single  cash  item  which  includes 
the  combined  holding  of  gold,  silver,  bank  notes,  and 
the  balance  with  the  central  bank. 

I  still  remember  that  when  I  had  my  initiation  into 
banking  in  Europe,  twenty-eight  years  ago,  we  never 
bothered  much  about  our  cash  in  vault.  We  never  had 
more  than  we  needed  as  till  money.  If  we  accumulated 
too  much,  we  sent  it  to  the  central  bank  to  be  credited 
to  our  account.  If  we  ran  short,  we  sent  over  to  the  cen- 
tral bank  and  got  what  currency  we  required.  The  cash 
item  was  of  very  little  interest  to  us,  but  we  watched  con- 
tinually the  balance  with  the  central  bank,  and  if  our 
balance  approached  the  prescribed  minimum,  we  would 
strengthen  it  by  sending  over  for  discount  some  short 
paper  maturing  within  five,  ten  or  fifteen  days — or,  if 
demands  were  extraordinarily  heavy  and  unexpected,  we 
might  have  to  send  over  paper  of  longer  maturity.  Or, 
at  times,  when  the  discount  rate  of  the  central  bank  was 
higher  than  the  ruling  rate  of  the  stock  banks,  the  latter 
would  take  our  short  paper — just  as  we  would  make 
short  loans  to  them  when  we  had  surplus  funds  to  lend. 
If  conditions  became  such  that  the  stock  banks  were 
crowded  so  that  the  central  bank  would  notice  that  the 
maturities  it  was  discounting  were  gradually  becoming 
longer,  the  central  bank  would  have  to  consider  whether 
or  not  it  was  time  for  it  to  raise  its  rate.  If  the  increased 
demand  was  due  to  seasonal  requirements,  the  central 
bank  would  maintain  its  rate  and  go  deeper  into  its  re- 
serves. If  the  central  bank  suspected  that  over-expan- 
sion or  speculation,  or  gold  exports  of  alarming  propor- 
tions, were  at  the  bottom  of  the  increased  inroads  into 
its  reserves,  it  would  counter  with  an  increase  in  its  rate. 


Difference  Between  Old  and  New  Systems  in  the 
United  States. 
In  the^  United  States  our  old  State  banking  systems 
did  not  provide  for  any  central  organization  to  protect 
the  banks'  gold  obligations,  nor  did  they  furnish  the 
machinery  by  which,  in  case  of  need,  banks  could  con- 
vert their  commercial  assets  into  cash  or  credit  balances. 
The  National  Bank  Act,  therefore,  required  every  na- 
tional bank  to  maintain  against  its  deposits  a  certain  per- 
centage of  actual  lawful  money  reserve,  which  it  was  con- 
sidered should  constitute  its  contribution  to  the  general 
gold  protection  of  the  nation;  in  addition,  credit  bank 
balances  in  Reserve  and  Central  Reserve  Cities  were  to 
provide  a  certain  liquidity  in  case  of  emergencies.  The 
vicious  shortcomings  of  this  old  method  are  well  known 
to  everybody  here,  and  need  not  be  elaborated. 

The  Federal  Reserve  Act  brought  about  a  most  radical 
change.  It  created  a  system  of  twelve  central  banks 
which,  co-operating  with  one  another,  were  from  then  on 
to  exercise  two  important  functions  in  relation  to  their 
member  banks ;  first,  to  provide  a  sufficient  gold  cover 
for  the  country's  gold  obligations ;  and,  second,  to  provide 
the  machinery  for  turning,  whenever  desired,  the  member 
banks'  commercial  assets  into  available  credit  balances, 
or  cash. 

The  first  function  relieved  the  member  banks  of  the 
necessity  of  keeping  in  their  vaults  large  amounts  of  gold 
for  the  general  protection  of  the  country ;  the  second  ren- 
dered unnecessary  the  so-called  reserve  balances  with 
correspondents  in  Reserve  and  Central  Reserve  Cities. 
The  safe  and  effectual  transfer  of  these  burdens  to  the 
Federal  Reserve  Banks  must  be  predicted,  however, 
upon  a  sufficient  mobilization  and  concentration  of  gold 
in  the  hands  of  the  Federal  Reserve  Banks,  and,  further- 
more, upon  the  existence  of  a  large  volume  of  standard- 
ized commercial  and  banking  paper,  easily  rediscountable 
without  red  tape  with  the  Federal  Reserve  Banks.  This 
is  where  the  Federal  Reserve  Act  stopped  half  way.  It 
did  not  say  to  the  member  banks,  ''  Maintain  with  the 
Federal  Reserve  Bank  a  minimum  balance  sufficient  for 
the  general  safety  of  the  country,  and  whatever  cash  you 
keep  in  excess  of  that  in  your  own  vaults — be  that  gold 
or  silver  or  Federal  Reserve  notes — is  your  own  concern. 
But  bear  in  mind  that  the  larger  the  gold  fund  produced 
by  the  combined  contributions  from  your  own  vaults,  the 
stronger  will  be  the  protection  to  you  and  the  entire 
country."  The  law  continued,  instead,  the  anomaly  of 
requiring  member  banks  to  lock  up  in  their  vaults  hund- 
reds of  millions  of  dollars,  thus  preventing  them  by  legal 
•  enactment  from  giving  additional  strength  to  their  own 
protective  system,  even  if  they  should  want  to  do  so.  It 
further  created  the  anomalous  situation  that,  while  a 
balance  with  a  Federal  Reserve  Bank  could  be  considered 
as  reserve,  the  Federal  Reserve  note  could  not  be  so 
counted,  despite  the  fact  that  it  is  a  prior  lien  against 
the  assets  of  the  bank  and  is  the  obligation  of  the  United 
States,  while  the  balance  is  not. 

This  inconsistency — to  a  certain  extent  at  least — has 
been  cured ;  Congress  having  passed,  upon  the  recom- 
mendation of  the  Board,  a  most  important  amendment 
authorizing  the  Board  to  permit  member  banks  to  keep 
any  portion  of  their  required  vault  reserve  as  balances 
with  their  Federal  Reserve  Banks.  In  passing  this 
amendment,  Congress  has  opened  the  path  for  great 
strides  in  advance,  and  it  remains  lo  be  seen  now,  how 
far  the  bankers  of  the  United  States  will  be  able  to  seize 
this  opportunity  of  doubling  the  strength  of  their  Federal 
Reserve  Banks. 

There  has  been  a  great  deal  of  grumbling,  particularly 
on  the  part  of  the  country  banks,  to  the  effect  that  their 
reserve  requirements  are  too  heavy,  and  they  have  some- 
times suggested  that  they  be  permitted  to  continue  to 
count  as  reserve  certain  balances  kept  with  their  corres- 
pondent banks.     If  member  banks'  reserve  requirements 
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should  be  found  unnecessarily  heavy,  lei  us  reduce  them 
outright;  but  do  qo1  let  us  continue  the  confusion  of 
counting  as  reserve  what — by  plain  reasoning — should  not 
be  called  or  treated  as  a  reserve.  Let  us.  in  our  plans 
for  the  future,  try  to  look  at  the  problem  as  a  simple 
question  of  keeping  a  sufficient  balance  with  the  Federal 
Reserve  Bank,  and  when  that  is  maintained,  leave  it  to 
the  member  bank  to  keep  liquid  and  stroug  in  its  own 
way-  Do  not  let  us  apply  the  term  reserve  to  a  balance 
with  another  member  bank,  which  may  be  invested  in 
securities  or  loaned  on  the  stock  exchange;  nor  let  us 
count  as  reserve  checks  in  process  of  collection,  and  yet, 
at  the  same  time,  treat  Federal  Reserve  notes  as  an  asset 
that  cannot  be  counted  as  a  banking  reserve. 


Can  We  Meet  Post-Bellum  Demands. 

In  dealing  with  the  problem  of  adequate  reserves,  we 
must  first  and  always  consider  the  question  of  whether 
or  not  our  Federal  Reserve  Banks  are  sufficiently  strong 
for  the  protection  of  the  country  or  whether  they  are 
stronger  than  necessary.  Whenever  the  latter  question 
can  be  answered  in  the  affirmative,  then  only  will  we  be 
justified  in  considering  the  advisability  of  reducing  the 
member  banks'  reserve  requirements. 

What  is  the  Federal  Reserve  System's  lending  power 
today?  If  we  set  aside  a  gold  reserve  of  only  40  per  cent. 
— which  may  do  in  times  of  stress,  but  is  not  a  proper 
and  sufficient  basis  in  normal  times — we  find  that  we 
have  a  free  gold  reserve  of  about  $206,000,000*  or,  if  we 
include  the  gold  now  held  in  cold  storage  by  the  Federal 
Reserve  Agents,  about  $3S0,000,000.  This  means  that,  by 
additional  rediscount  operations,  or  purchases  in  the  open 
market,  for  home  requirements  or  for  export,  we  are  able 
to  stand  a  loss  of  gold  of  from  two  to  three  hundred 
million  dollars.  $200,000,000  is  a  very  large  amount,  but 
when  we  realize  that  the  Nation's  gold  holding  in  one 
year  has  increased  by  about  $500,000,000,  it  is  well  for 
us  to  consider  whether  or  not  we  shall  be  able  to  hold 
this  gold  at  the  end  of  the  war.  It  is  impossible  to  pre- 
dict what  will  then  be  our  economic  and  financial  situa- 
tion. Perhaps  we  may  find  ourselves  in  an  over-expanded 
or  generally  unsatisfactory  condition,  and  we  may  have 
to  face  a  readjustment  in  which  all  our  banking  strength 
may  be  required.  On  the  other  hand,  things  may  go  well 
with  us,  but  in  the  rest  of  the  world  there  may  be  a 
great  deal  of  financial  distress. 

*  Present    lending   power   of    the    Federal    Reserve   Banks    (September 

1.    1916). 

Net  deposits    (Govt.   &  bank  deposits) 

less    float $500,008,000 

35   per   cent,    thereof 175,003,000 

Note  liability 20,890,000 

40   per   cent,    thereof 8,350,000 

Total   required  reserve  against  deposit  and 

note    liabilities $1S3,359,000 

Total    cash    reserve 305,376,000 

Cash   equivalent   of  E.    R.    notes   on   hand..        24,084,000      389,400,000 

Additional   lending  power  of  F.    R.   banks   if 

loans  are  taken  in  lawful  money $200,101,000 

Additional   lending  power   if   loans   are   taken 

In    F.    R.    notes $515,252,500 

In  that  case  (and  it  may  be  the  more  likely  of  the  two) 
we  shall  have  almost  boundless  opportunities,  but  serious 
obligations  as  well.  Foreign  loans  in  the  old  and  the 
new  world  may  draw  away  our  capital  at  interest  rates 
far  in  excess  of  our  own.  Our  exporters  will  have  to 
meet  the  keen  competition  of  other  nations,  and  even 
though  at  first  there  will  probably  be  a  strong  demand 
for  certain  of  our  raw  materials,  the  purchasing  power 
of  many  a  country  will  be  found  materially  reduced. 
These  are  conditions  which,  in  the  long  run,  may  be 
the  cause  of  heavy  gold  exports  from  the  United  States 
and  which,  if  we  remain  unprepared,  may  seriously  check 


our  progress.  If,  on  the  other  hand,  we  forearm,  we  may 
grasp  the  opportunity  of  taking  our  place  as  the  strong- 
est of  the  world's  bankers  and  furnish  our  industries 
with  the  basis  for  a  solid  expansion. 

Amount  of  Free  Gold  Mobilized  Ridiculously  Small. 
Does  it  not  appear  ridiculous  that  a  country  owning 
over  two  billions  and  a  half  of  gold  should  not  be  able 
to  mobilize  a  larger  free  gold  reserve  than  two  or  three 
hundred  millions  of  dollars,  particularly  when  it  is  ap- 
parent that  its  future  financial  and  economic  growth  will 
depend  upon  the  extent  of  the  "  preparedness "  that  it 
can  provide  in  this  respect? 

During  the  critical  period  following  the  outbreak  of 
the  war  in  1914,  there  were  issued  $386,000,000  of  cur- 
rency under  the  so-called  Aldrich-Vreeland  Act.  Has  it 
occurred  to  you  that  if  a  similar  amount  were  needed 
under  the  Federal  Reserve  Act  it  would  absorb  a  gold 
reserve,  on  a  40  per  cent,  basis,  of  $154,000,000?  But 
financial  history  has  shown  that  each  crisis  develops 
larger  demands  than  its  predecessor,  and,  with  our  con- 
stantly growing  pyramid  of  deposits  and  loans,  and  with 
the  gigantic  scale  upon  which  financial  transactions  are 
now  conducted,  it  is  our  duty  to  be  prepared  for  ever 
larger  demands.  The  fact  that  we  are  strongly  fore- 
armed, far  beyond  a  limit  expected  to  be  actually  reached, 
will  be  the  only  means  of  restraining  these  demands  to 
safe  and  reasonable  bounds.  We  ought  to  be  able,  there- 
fore, to  lose  $300,000,000  to  $500,000,000  and  still  have 
$200,000,000  or  $300,000,000  of  free  gold  to  serve  as  a 
basis  for  emergency  operations. 

I  cannot  urge  you  too  strongly,  therefore,  to  co-oper- 
ate to  the  utmost  of  your  abilities  in  keeping  your  bal- 
ances with  the  Federal  Reserve  Banks  high,  and  your 
vault  money  down  to  the  minimum  that  your  own  till 
requirements  will  safely  and  conveniently  permit.  It  is 
obvious  that,  in  strengthening  the  Federal  Reserve 
Banks,  you  are  strengthening  yourselves. 

If  a  country  bank  with  $25,000  in  capital  and  $150,000 
in  deposits  keeps  in  its  vaults  $5,000  or  $10,000  of  gold, 
does  it  expect  that,  in  case  of  a  national  emergency,  it 
could  protect  itself  with  that  amount  of  legal  tender  in 
the  event  the  Federal  Reserve  Banks  stopped  paying  in 
gold  or  stopped  rediscounting?  If  a  country  bank's 
depositors  want  cash,  they  will  be  perfectly  satisfied  to 
take  Federal  Reserve  notes.  But  the  power  to  furnish 
these  notes,  or  credit,  is  limited  by  the  amount  of  gold 
held  by  the  Federal  Reserve  Banks.  While  the  $5,000 
gold  in  vault  of  the  member  bank  will  not,  therefore,  pro- 
tect it,  the  specie  and  legal  tender  notes  held  by  all  of 
them  collectively  (about  $770,000,000)  can  be  made  to 
form  the  strongest  possible  bulwrark  of  protection  for  all 
if  deposited  in  the  Federal  Reserve  Banks. 

But  you  may  ask  me  how  is  it  that  in  Europe  central 
banks  control  these  vast  amounts  of  gold  while  the 
deposit  balances  maintained  by  the  stock  banks  are  com- 
paratively small,  and  why  then  should  it  be  necessary 
for  the  American  member  banks  to  keep  such  large 
deposit  balances?  This  is,  again,  because  we  have 
stopped  half  way.  The  Bank  of  England  issues  notes 
only  against  gold.  The  other  leading  central  banks  of 
Europe  issue  notes  against  gold  (in  certain  countries  gold 
and  silver)  and  commercial  paper.  There  may  be  100 
per  cent,  gold,  but  there  may  not  be  less  than  a  prescribed 
minimum  gold  reserve.  But  they  do  not  provide  that 
notes  may  not  be  issued  against  gold  without  a  certain  re- 
serve of  commercial  paper.  That  theory — which  makes 
all  Europe  laugh  at  us— is,  however,  the  one  underlying 
the  Federal  Reserve  Act.  The  Board  urged  Congress 
to  remedy  the  law  in  this  respect  The  Senate  responded 
favorably  by  passing  a  bill  on  these  lines,  but.  unfortu- 
nately, it  was  lost  in  conference. 
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Europe's   Successful  Experience  Not  to  be  Arbitrar- 
ily Condemned  by  Us. 

It  is  hard  to  comprehend  why,  if  this  principle  has 
been  universally  and  successfully  adopted  by  the  leading 
central  banks,  and  has  been  the  root  of  their  surprising 
strength  during  the  last  two  years  of  terrific  strain,  it 
should  be  arbitrarily  condemned  or  disregarded  by  us. 
Let  us  examine  the  statements  of  some  of  these  central 
banks  as  they  appeared  before  the  war : 

Metallic  Reserves  of  the  Principal  Central  Banks  of  Europe*   at  the 

end   of   the   calendar   year  1913,    and    the   percentage   of    their   demand 
liabilities  which  were  represented  by  notes  in  circulation  and  deposits. 
METALLIC 

RESERVES.  DEMAND  LIABILITIES. 

Notes  in         Public         Private        Total 

Millions  Circulation.  Deposits.      Deposits.    Deposits, 

of  Mill     Per     Mill    Per    Mill    Per    Mill    Per 

Dollars,  doll.    cent.    doll.  cent.    doll.  cent.    doll.  cent. 

Bank   of   France S00  llfio       85        63         5      142      10      205      15 

Reichsbank     344         617      77         189      23 

Russian    State    Bank.    SIS  S57      57      490      33       142      10      632      43 
Austr  o-Hungarian 

Bank     305  506      93         38         7 

Bank    of    Italy 233  417      75        40        7        9S      18      13S      25 

Bank    of   Netherlands      04  134      99         ....           2         1           2         1 

Nat.  Bank  of  Belgium     59  203      91          3        1        17        8        20        9 

Swiss   National   Bank.     37  61       84         11       16 

Federal  Reserve  Banks 

September   1.    1916.   365  14        3        51        9      485      88      536      97 

It  is  evident  from  these  statistics  that  the  United 
States  are  following  a  course  diametrically  opposed  to 
that  of  all  other  central  banks.  While  our  central  gold 
reserve,  disregarding  capital,  is  made  up  97  per  cent, 
from  deposits  and  3  per  cent,  from  note  issue,  the  state- 
ment of  the  Bank  of  the  Netherlands  shows  that  it  ob- 
tained 99  per  cent,  of  its  metal  from  circulation  and  1 
per  cent,  from  deposits.  This  is  the  most  extreme  case, 
but  the  table  speaks  for  itself  in  showing  that,  with  the 
exception  of  Russia,  where  public  deposits  (for  reasons 
which  it  would  lead  too  far  to  explain  here)  are  extra- 
ordinarily large,  the  important  European  central  banks 
secure  their  gold  reserve  from  circulation  to  an  extent 
varying  between  75  and  99  per  cent. 

It  may  be  worth  our  while  to  analyze  further  what 
would  be  the  effect  of  permitting  Federal  Reserve  Banks 
to  issue  notes  in  exchange  for  gold  in  the  manner  recom- 
mended to  Congress  by  the  Federal  Reserve  Board. 

Exchange  of  Federal  Reserve  Notes  for  Gold  Certi- 
ficates Would  Afford  Protection. 

If  we  added  $500,000,000  to  the  Federal  Reserve  Bank's 
gold  holdings  by  withdrawing  gold  certificates  from  cir- 
culation and  issued  against  this  gold  $500,000,000  of  Fed- 
eral Reserve  notes,  the  exchange  in  itself  would  not  alter 
the  volume  of  the  country's  total  circulation.  But  our 
power  of  protection  would  be  increased.  If,  after  such 
exchange,  member  banks  rediscounted  with  Federal  Re- 
serve Banks  $300,000,000  of  paper  and  shipped  $300,- 
000,000  of  gold  to  Europe  out  of  the  credit  balances  thus 
secured,  the  Federal  Reserve  Banks'  balance  sheet  would 
show  against  these  transactions : 


Gold,   $200,000,000 


300,000,000   Rediscount   against   gold    shipped. 


Notes  outstanding. 
$500,000,000 


*  I  have  not  included  the  Bank  of  England,  because  its  organization 
does  not  provide  for  so-called  elastic  note  issue,  and  because,  during 
the  recent  critical  period,  it  proved  anew  its  inferiority  in  this  respect 
as  compared  with  modern  central  banks  like  the  Banque  de  France 
and  the  Reichsbank.  Owing  to  the  rigidity  of  the  structure  of  the 
Bank  of  England,  that  country  could  not  promptly  meet  the  first  pres- 
sure following  the  beginning  of  the  war.  There  was  an  inelastic  and 
insufficient  note  issuing  power  and  the  consequence  was  that  a  situa- 
tion developed  in  which  the  Government  credit  had  to  be  thrown  into 
the  scales  to  a  much  larger  extent  than  with  any  other  nation.  The 
British  Government  had  to  guarantee  acceptances,  discounts,  and  stock 
exchange  loans  to  an  almost  unlimited  degree ;  it  had  to  issue,  in 
August,  1914,  £37,603,000  of  small  notes  to  provide  the  needed  cur- 
rency. I  believe  it  is  safe  to  say  that  the  moratorium  and  the  great 
inconveniences  and  losses  inflicted  upon  England's  debtor  nations  might 
have  been  avoided  if  the  organization  of  the  Bank  of  England  had 
been  more  modern  and  possessed  of  greater  elasticity.  England's  un- 
paralleled power  as  the  world's  creditor  nation,  which  was  brought 
into  play  with  marvelous  boldness  and  ingenuity,  saved  the  day  for 
Great  Britain  and  overcame  the  Bank  of  England's  organic  weakness, 
which,   with  any  other  nation,   might  have  proved  fatal. 


$500,000,000  $500,000,000 

So  that  the  mere  exchange  would  have  enabled  us  to 
bear  a  loss  of  $300,000,000  of  gold  which  otherwise  might 
have  affected  seriously  our  financial  situation.  This 
argument  is  based  upon  the  theory  that  possibly  $700,- 
000,000  to  $750,000,000  of  gold  certificates  and  gold,  in 
addition  to  other  kinds  of  currency,  are  at  present  car- 
ried in  the  pockets  of  the  people  and  in  business  tills 
where  Federal  Reserve  notes  would  serve  equally  well. 
The  obligation  of  the  United  States,  secured  by  all  the 
assets  of  the  Federal  Reserve  Banks  and  a  large  cover 
of  gold,  would  remain  a  trusted  medium  of  exchange  un- 
less indeed  the  credit  of  the  United  States  went  to  pieces. 
Experience  has  shown  that  a  large  and  constant  volume 
of  notes  remains  outstanding  at  all  times  and  that,  dur- 
ing a  crisis,  the  amount  rather  increases  than  decreases. 
It  is  certain,  therefore,  that  a  very  large  sum  of  gold 
could  be  permanently  withdrawn  from  circulation,  and 
that,  as  in  Europe,  the  bank  note  circulation  would  take 
its  place.  Against  this  well  recognized  practice,  the  hue 
and  cry  of  inflation  has  been  raised.  It  is  hard  to  see 
why  a  process  that  spells  "  elasticity  "  in  France,  Ger- 
many, Holland,  Belgium,  Austria,  Italy,  Sweden,  Norway, 
Russia,  Switzerland,  and  other  countries,  should  spell 
"inflation"  with  us.  Elasticity  without  restraint  may  lead 
to  inflation.  But  elasticity  well  regulated  by  rigid  super- 
vision and  definite  requirements  of  gold  cover,  elasticity 
subject  to  widest  publicity  and  constant  ruthless  scrutiny, 
may  be  trusted  not  to  go  very  far  astray. 

As  I  said  the  other  day,  if  you  need  police  protection, 
you  must  not  deny  the  policeman  the  right  to  carry  a 
modern  revolver  for  fear  that  he  might  shoot  the  wrong 
man.  If  the  Federal  Reserve  Banks  and  the  Board 
wanted  to  run  amuck,  their  present  powers  are  sufficient- 
ly large  to  enable  them  to  do  harm.  Their  ability  to  do 
mischief  would  hardly  be  increased  by  the  added  power, 
but  their  ability  to  protect  would  grow  immeasurably. 

Opportunity  of  Conserving  $600,000,000  Gold  Imports 
Lost. 
Since  the  Federal  Reserve  Bank  opened,  there  has 
come  into  the  United  States  from  abroad  over  $600,000,- 
000  gold.  This  stream  of  gold  should  have  benefited  the 
Federal  Reserve  Banks.  They  should  have  impounded 
the  gold  and  issued  their  Federal  Reserve  notes  against 
it.  As  it  is,  they  have  lost  this  unique  opportunity  of 
gaining  additional  strength ;  they  have  had  to  stand  by 
idly  and  let  the  gold  flow  into  the  member  banks  or  go 
into  circulation.  Let  us  throw  the  searchlight  on  this 
bogey  that  procuring  additional  gold  by  note  issue  is 
dangerous,  while  to  obtain  it  by  additional  member  bank 
deposits  is  safe.  This  will  best  be  accomplished  by 
taking  our  present  combined  statement  and  adding  $500,- 
000,000  gold  obtained  by  additional  deposits,  or,  as  an 
alternative,  adding  $500,000,000  obtained  by  issuing  notes 
in  exchange  for  a  like  amount  of  gold,  and  then  compar- 
ing the  results : 

ALTERNATIVE   "A  " 
Millions  Millions 

of  of 

Assets :  dollars.  Liabilities :  dollars. 

Cash  reserve  365  plus  500     865  Capital     55 

Earning    assets 182  Government    deposits. ...       51 

All  other  assets 60  Bank    deposits    485    plus 

500     9S5 

Note    liability 14 

Other    liability 2 

1107  1107 

Reserve,  35%    on    1036...     363 
40%    on        14 .  . .         6 

369 
Cash    §65 

Free    gold 496     purchasing  power. 

1240     note  issuing  power. 
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All  1  KVV11VK    "  B  " 

\sscts:  liabilities: 

in  case  law  permitted  issue  of 
v.  u.  notes  against  gold  or 
paper,  or  both,  as  proposed  by 
Federal  Reserve  Board. 

Millions  Millions 

Of  of 

dollars.  dollars. 

Cash  reserve  386  plus  500.     B65             Capital    65 

Darning    assets 1S2               Government    deposits....  51 

All  other  assets 00             Bank   deposits 4sr> 

Note     liability      14      plus 

500     514 

Other    liability ^ 

1107  1107 

Reserve,  :'>•">' t  on  536.  . .  188 
on  514...   206 

S94 

Cash  S65 

471     purchasing  power. 
117S     note  issuing  power. 

"  Inflation  '"  Arguments  Answered 
It  follows  from  this  illustration  that  the  increase  in 
power  "  to  innate  "  is  smaller  if  the  added  power  is  ob- 
tained by  note  issue  than  by  deposits.  Unwillingness  to 
grant  an  increase  of  power  cannot  be  accepted,  therefore, 
as  the  motive  of  a  Congress  which  encouraged  increase 
of  power  by  authorizing  larger  member  bank  balances. 
There  must  be,  therefore,  another  reason.  Our  critics 
say:  "The  theory  of  the  Federal  Reserve  Act  was  to 
issue  Federal  Reserve  notes  which  were  to  be  redeemed 
at  once  when  the  underlying  commercial  transaction  has 
been  completed,  and  that,  by  making  Federal  Reserve 
notes  reserve  money,  or  by  issuing  them  in  exchange  for 
gold,  the  note  would  not  be  presented  promptly  for  re- 
demption." But  have  these  critics  considered  that  an 
individual  note  is  never  elastic,  that  it  is  only  the  aggre- 
gate of  notes  outstanding,  the  volume  of  the  entire  cir- 
culation, which  fluctuates  and  is  being  made  elastic?  The 
degree  of  this  elasticity  is  controlled  by  the  aggregate  of 
investments  made  by  the  Federal  Reserve  Banks.  When- 
ever the  Federal  Reserve  Banks  collect  their  investments 
at  maturity  and  do  not  reinvest,  they  are  paid  in  their 
own  notes,  or  in  lawful  money.  The  result  in  both  cases 
is  the  redemption  of  their  notes.  In  the  latter  case  the 
Federal  Reserve  notes  remain  in  circulation  but  the  law- 
ful money  takes  the  place  of  the  maturing  paper  as  cover 
for  the  Federal  Reserve  notes  and  reduces  the  volume  of 
outstanding  circulation  to  its  level  before  the  Federal 
Reserve  Bank  made  its  investment.  As  long  as  the 
Federal  Reserve  notes  remain  outstanding  an  equivalent 
of  lawful  money  is  withdrawn  from  circulation.* 

Let  us  take  an  extreme  case  to  make  our  point  clear : 
If  we  suppose  that  we  had  issued  two  billion  dollars  of 
Federal  Reserve  notes  against  gold  and  then,  in  addition, 
issued  two  hundred  million  dollars  of  Federal  Reserve 
notes  against  commercial  paper,  there  would  be  two  bil- 
lion, twro  hundred  million  dollars  of  Federal  Reserve 
notes  outstanding,  against  which  there  would  be  about 
90  per  cent,  of  gold  cover  and  10  per  cent,  of  paper.  If 
the  makers  of  the  two  hundred  millions  of  commercial 


*  Some  of  our  critics  strenuously  object  to  the  comparatively  small 
accumulation  of  gold  in  the  hands  of  the  Federal  Reserve  Agents  as 
brought  about  under  present  circuitous  and  very  cumbersome  methods 
of  partially  accomplishing  the  results  sought  by  the  proposed  amend- 
ment. It  appears  difficult  to  make  these  writers  see  that  an  exchange 
par  for  par  of  a  $10  Federal  Reserve  note  for  a  $10  gold  certificate  is 
not  increase  of  circulation,  but  a  substitution  of  one  note  for  the 
other.  As  long  as  the  gold  remains  with  the  Federal  Reserve  Agent, 
the  Federal  Reserve  note  is,  in  effect,  a  gold  certificate ;  with  this 
difference  only,  that  its  holder  has  agreed  in  advance,  in  case  the 
Federal  Reserve  Banks  should  be  called  upon  to  rediscount  heavily,  to 
change  his  gold  secured  Federal  Reserve  note  into  one  secured  by  com- 
mercial paper  with  a  gold  reserve  of  not  less  than  40%.  Instead  of 
remaining  limited  by  the  free  gold  secured  from  member  bank  balances, 
the  Federal  Reserve  Banks  are  trying  to  build  up  a  further  gold  reserve 
from  noteholders  willing  to  trust  Uncle  Sam,  whether  he  gives  them 
his  promise  to  pay  in  the  form  of  a  gold  certificate,  silver  certificate, 
greenback,  or  Federal  Reserve  note.  It  is  needless  to  add  that,  in 
I  bus  strengthening  themselves  the  Federal  Reserve  Banks  are  acting  well 
within   the  powers  given  them   by  the  Act. 


paper  paid  it  at  maturity  with  the  two  hundred  millions 
of  Federal  Keserve  notes  the  status  quo  ante  would 
clearly  be  re-established.  But  it  would  be  just  as  clearly 
re-established  if  the  makers  of  the  two  hundred  millions 
of  commercial  paper  paid  it  in  gold.  Then  we  should 
have  two  billion,  two  hundred  million  of  Federal  Reserve 
notes  outstanding,  against  which  the  bank  would  hold 
two  billion,  two  hundred  millions  of  gold.  It  would  sim- 
ply mean  that  two  hundred  millions  of  gold  formerly  in 
circulation,  and  possibly  much  worn  by  use,  had  been  re- 
placed by  an  equal  amount  of  new  and  clean  Federal 
Reserve  notes.  In  other  words,  the  two  hundred  mil- 
lions are  redeemed  in  both  cases,  no  matter  whether  the 
specific  Federal  Reserve  note  is  resting  in  a  vault  in  Osh- 
kosh  or  is  being  carried  around  in  the  pocket  of  a  farmer 
in  Texas.  Whenever  the  Federal  Reserve  Banks  collect 
their  paper  their  notes  are  in  effect  redeemed — no  matter 
where  or  how  they  are  being  held.  But,  under  the  pro- 
posed amendment,  instead  of  having  a  circulation  of 
which,  let  us  say,  90  per  cent,  is  entirely  secured  by  gold 
and  10  per  cent,  is  secured  by  commercial  paper  with  a 
40  per  cent,  gold  reserve,  we  would  have  all  such  out- 
standing notes  secured  by  about  90  per  cent,  of  gold  and 
10  per  cent,  of  paper ;  and  if  the  method  I  am  describing 
prevailed,  the  Federal  Reserve  Banks  could  keep  their 
normal  reserves  much  higher  than  under  the  present  sys- 
tem. If  this  method  were  adopted,  I  for  one  should  be 
in  favor  of  beginning  to  tax  Federal  Reserve  notes  at  a 
higher  point  than  at  present — let  us  say  whenever  the 
reserve  went  below  60  per  cent,  instead  of  40  per  cent. 
This  would  probably  satisfy  the  fearful  minds  which  ap- 
prehend that  the  increased  power  might  be  abused,  but  it 
would  not  prevent  the  country  from  securing  the  greater 
protective  power  to  which  it  is  entitled. 

It  will  be  said  that  the  gold  that  actually  circulated  in 
France  and  Germany  at  the  beginning  of  the  war  proved 
a  most  valuable  second  line  of  emergency  reserve.  That 
is  true  and  a  similar  reserve  would  undoubtedly  remain 
with  us,  because  even  if  the  full  program  here  outlined 
were  realized,  we  should  succeed  in  concentrating  a  cer- 
tain portion  only  of  all  our  gold.  But  it  has  been  esti- 
mated that  the  central  banks  of  France  and  Germany 
controlled  before  1914  about  two  to  three  times  as  much 
gold  as  was  drawn  into  their  vaults  from  circulation  dur- 
ing the  war,  while  we  have  only  one-fifth  of  our  gold  un- 
der control  and  four  times  that  much,  that  is,  two  bil- 
lions, scattered  in  circulation  and  in  the  stock  banks. 
Moreover,  there  never  was  before  in  the  world  a  period 
of  inflation  such  as  in  now  in  process  in  Europe,  and 
the  adjustment  after  the  war  will  create  the  keenest  com- 
petition for  the  yellow  metal. 

Our  critics  say  that,  by  concentrating  the  gold  in  the 
Federal  Reserve  Banks,  we  shall  make  them  the  target 
for  gold  withdrawals.  But  they  will  be  that  target  anyhow. 
The  only  question  is  will  they  be  able  to  resist  without 
being  forced  to  take  premature  and  unnecessarily  drastic 
measures  of  defence.  Let  us  suppose  that  our  member 
banks'  excess  cash  reserves  have  been  wiped  out,  either 
by  gold  export  or  by  expansion  of  the  loan  and  deposit 
structure ;  let  us  suppose  that  our  discount  and  invest- 
ment rates  are  fairly  low  as  compared  with  those  prevail- 
ing in  Europe ;  let  us  suppose  that  our  shipments  to  for- 
eign countries  will  no  longer  exceed  our  imports.  Then, 
as  money  flows  where  it  can  safely  earn  the  highest  re- 
turns, our  bankers  will  probably  have  to  finance  foreign 
countries  both  in  government  loans  and  individual  trans- 
actions. Suppose  then  that  Mr.  Ivanoff,  in  Fetrograd. 
draws  $100,000  at  90  days'  sight  on  an  American  banker 
against  a  credit  granted  to  him,  rediscounts  that  paper  in 
Now  York,  and,  against  this  balance.  Russia  wants  gold. 
Where  will  it  come  from?  The  member  banks  have  no 
more  excess  reserves;  shall  we  then  begin  to  withdraw  it 
from  circulation  and  how  and  against  what?  The  New 
York  member  bank  will   rediscount  $100,000  of  bankers' 
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acceptances  or  commercial  paper  with  its  Federal  Re- 
serve Bank  and  ask  for  gold.  Ultimately,  therefore,  the 
demand  for  gold  will  be  made  upon  the  Federal  Reserve 
Banks.  We  are  faced  with  the  simple  question :  will  we 
be  strong  enough  to  share  our  plenty,  during  the  coming 
period  of  stress,  with  other  nations  and  be  the  world's 
banker,  or  will  we  be  so  weak  that,  when  these  demands 
come,  we  must  stop  them  at  once  by  raising  our  discount 
rates  high  enough  to  retain  our  gold  at  home?  Keep  all 
the  gold  in  your  vaults,  gentlemen,  where  it  is  useless  for 
yourselves  and  deprived  of  the  additional  force  that  it 
may  gain  in  the  hands  of  the  Federal  Reserve  Banks; 
keep  every  cash-till  in  hotels,  railroad  stations,  drygoods 
stores,  and  what  not,  filled  with  gold  certificates,  and 
you  will  rob  the  country  of  its  legitimate  opportunity  of 
growth,  of  helping  itself,  and  of  helping  the  world.  Our 
foreign  competitors  will  proclaim  that  only  a  country 
willing  to  part  freely  with  its  gold  may  safely  be  ac- 
cepted as  a  world's  banker,  and  they  will  point  to  the  fact 
that,  in  past  critical  periods,  our  banks  stopped  paying 
in  gold.  It  is  our  duty  to  give  to  the  world  an  over- 
whelming evidence  of  our  ability  and  determination  in 
the  future  to  maintain  our  gold  obligations  under  any 
and  all  circumstances. 

Accumulation  of  Gold  Necessary  for  Ultimate  Diminu- 
tion of  Bond-Secured  Currency. 

The  vast  accumulation  of  gold  in  the  hands  of  the  Fed- 
eral Reserve  Banks  which  I  am  urging,  is  of  great  mo- 
ment in  its  bearing  upon  the  future  of  the  national  bank 
currency.  The  objects  contemplated  in  this  respect  by  the 
Federal  Reserve  Act  are  highly  to  be  commended ;  but 
carrying  this  scheme  into  effect  is  subject  to  too  many 
delays.  More  comprehensive  action  from  the  beginning 
would  have  brought  about  better  results.  The  ultimate 
aim  which  we  must  have  in  mind  is  the  conversion  of  a 
large  portion  of  the  2  per  cent.  Government  bonds,  now 
securing  circulation,  into  new  3  per  cent,  bonds,  a  sub- 
stantial portion  of  which  will  gradually  be  absorbed  by 
the  people.  This  would  have  the  consequence  of  reducing 
the  amount  of  national  bank  circulation,  so  that,  at  a 
given  point,  whatever  2  per  cent,  bonds  the  Federal  Re- 
serve Banks  acquired  would  ultimately  be  carried  by 
Federal  Reserve  note  circulation  and  this,  in  turn,  would 
be  of  material  assistance  to  the  Federal  Reserve  Banks 
in  earning  their  dividends.  As  the  absorption  of  the  3 
per  cent,  bonds  by  the  public  proceeded,  and  as  the  grow- 
ing acceptance  market  offered  a  wider  field  of  investment 
for  the  Federal  Reserve  Banks,  Federal  Reserve  notes 
would  take  the  place  of  Federal  Reserve  Bank  notes, 
bankers'  acceptances  and  commercial  paper  would  take 
the  place  of  Government  bonds,  and  an  elastic  and  live 
currency  would  replace  the  present  inelastic  Government 
bond  secured  currency. 

In  order  to  carry  out  this  process,  however,  it  will  be 
necessary  normally  to  maintain  against  Federal  Reserve 
notes  at  least  the  40  per  cent,  reserve  required  by  law,  as 
against  the  5  per  cent,  of  reserve  now  required  against 
national  bank  notes.  And  this,  again,  is  an  added  reason 
for  facilitating  the  concentration  of  gold  in  the  Federal 
Reserve  Banks,  so  that  they  may  be  strong  enough  to 
sustain  this  large  volume  of  circulation  on  the  higher 
reserve  basis. 

The  larger  powers  which  we  should  enjoy  would  not, 
therefore,  be  employed  to  inflate  circulation.  On  the 
contrary,  as  a  net  result,  it  would  be  used  for  the  purpose 
of  building  up  a  circulation  covered  by  a  far  stronger 
gold  reserve  than  that  of  the  national  bank  notes. 

Until  the  volume  of  the  latter  has  been  materially  re- 
duced, and  until  Federal  Reserve  notes  may  be  accepted 
as  reserve  money  by  the  member  banks,  the  lending 
power  of  the  Federal  Reserve  Banks  will  remain  ham- 
pered. 


Federal  Reserve  Banks  Have  Not  Increased  Volume 
of  Circulation. 

In  spite  of  all  that  has  been  said  by  superficial  critics 
about  'inflation  caused  by  the  issue  of  Federal  Reserve 
notes,  the  Federal  Reserve  Banks  combined,  as  a  net 
result,  have  added  to  the  circulation  of  the  country  no 
more  than  $14,000,000  of  Federal  Reserve  notes.*  All  the 
rest  has  in  effect  been  redeemed  by  depositing  gold.  In 
Federal  Reserve  Bank  notes,  as  a  net  result,  there  have 
been  placed  in  circulation  less  than  $2,000,000,  while  $55,- 
000,000  Government  bonds  have  been  purchased  from 
member  banks  and  national  bank  circulation  has  been 
reduced  by  about  $50,000,000.  We  certainly  have  not  in- 
flated there ! 

It  has  been  said  by  some  critics  that  Federal  Reserve 
Banks  should  not,  under  any  circumstances,  issue  Federal 
Reserve  Bank  notes.  There  is  no  doubt  that  the  national 
bank  note  circulation  is  an  objectionable  feature  in  our 
monetary  system,  but  the  fact  remains  that  the  country 
is  accustomed  and  adjusted  to  a  certain  volume  of  cur- 
rency, and  we  could  not  eliminate  about  $700,000,000  of 
it  without  putting  something  in  its  stead.  It  is  most  im- 
portant that  the  process  of  filling  demands  for  currency 
by  issuing  national  bank  notes  should  stop,  and  that,  by 
a  gradual  reduction  of  the  outstanding  volume,  a  vacuum 
be  created  for  Federal  Reserve  note  circulation.  But, 
pending  this  process  of  gradual  substitution — that  is,  the 
process  of  purchasing  Government  bonds  from  member 
banks,  conversion  into  3  per  cent,  bonds  and  one-year 
notes,  sale  to  the  public  of  3  per  cent,  bonds,  and  rein- 
vestment of  the  proceeds  in  commercial  or  banking  paper 
— there  will  be  an  interregnum  when  Federal  Reserve 
Bank  notes  must  be  issued  temporarily,  until  there  is 
available  a  sufficient  amount  of  paper  to  take  the  place 
of  Government  bonds,  a  sufficient  absorption  of  these 
bonds  by  the  public,  and  a  sufficient  strength  in  gold  re- 
serves. 

Let  us  bear  in  mind  that  Federal  Reserve  Bank  circu- 
lation is  not  added  circulation,  but  a  partial  substitution 
of  new  notes  for  redeemed  old  national  bank  circulation, 
and  that,  when  issued  by  Federal  Reserve  Banks,  it  will 
have  a  certain  degree  of  elasticity,  because  it  will  be  is- 
sued from  time  to  time  only  in  harmony  with  the  general 
policy  of  the  Federal  Reserve  Banks  and  not  kept  out 
perpetually  for  the  sake  of  the  profit  involved,  as  now 
done  by  the  national  banks. 

How    the    Present   Law   Dissipates    Federal    Reserve 


Banks'  Gold  Holdings. 


The  Federal  Reserve  Banks  have  made  investments 
aggregating  at  present  about  $180,000,000,  and  have  out- 
standing a  net  circulation  of  about  $16,000,000.  That 
means  that  for  $164,000,000  of  investments  they  have 
paid  gold  and  thereby  have  reduced  their  reserve  power 
to  that  extent. 

If  they  could  have  paid  in  Federal  Reserve  notes  in- 
stead of  gold,  as  they  should  have  been  permitted  to  do, 
they  would  have  wasted  only  40  per  cent,  of  this  amount 
and  would  have  retained  the  balance,  this  is,  about  100 
millions,  as  a  potential  reserve  for  additional  note  issue. 
As  stated  before,  it  does  not  necessarily  follow  that  Fed- 
eral Reserve  Banks  would  have  made  larger  investments 
at  this  time;  it  is  not  at  all  likely  that  they  would  have 
done  so.  But  emphasis  must  be  laid  upon  the  resulting 
reduction  of  their  power  to  assist  the  country  in  an 
emergency. 

The  argument  is  used  that  if  Federal  Reserve  notes 
had  been  paid  out  and  could  have  been  counted  as  re- 
serve-money by  the  stock  banks,  these  notes  would  have 


*  If  we  bear  in  mind  that  on  September  1,  101(1,  the  Federal  Reserve 
Banks  bad  on  hand  a  total  of  about  $24,000,000  Federal  Reserve  notes, 
wo  must  admit  that,  as  a  net  result  of  their  issue  activities,  the  volume 
of  the  country's  circulation  has  not  expanded  but  has  been  actually 
contracted  to  the  extent  of  over  $6,000,000. 
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gone  Into  the  vaults  o(  the  member  banks  as  reserve 
money,  and  caused  a  further  expansion  of  loans.  Bu1  we 
must  not  forget  that  the  same  result  has  followed  by  the 
Federal  Reserve  Banks  paying  out  gold.  As  far  as  the 
member  hanks  are  concerned,  the  effect  is  the  same 
whether  they  receive  $164,000,000  in  gold  or  in  Federal 
Reserve  notes  which  may  be  counted  as  gold.  But  the 
difference  Is,  as  we  have  stated,  that,  under  the  present 
system,  the  lending  power  of  the  Federal  Reserve  Sys- 
tem  is  being  impaired  too  fast. 

Federal  Reserve  notes  "  shall  be  obligations  of  the 
United  States  and  shall  be  receivable  by  all  national  and 
member  banks  and  the  Federal  Reserve  Banks  and  for  all 
taxes,  customs  and  public  dues.  They  shall  be  redeemed 
in  gold  at  the  Treasury,"  etc. 

Did  we  not  stop  half-way  when  we  provided  that  banks 
are  thus  to  receive  Federal  Reserve  notes  in  payment  of 
debts  between  each  other,  and  from  their  depositors,  hut 
cannot  count  them  as  reserve  for  the  purpose  of  dis- 
charging their  deposit  liabilities?  As  a  consequence, 
banks  when  settling  with  each  other  through  the  clearing 
do  not  accept  Federal  Reserve  notes  but  must  settle  with 
lawful  reserve  money — that  is,  substantially  in  gold.  If, 
however,  a  bank  settled  directly  with  another  bank  it 
could  pay  in  Federal  Reserve  notes  and  the  payee  bank 
could  then  send  the  Federal  Reserve  notes  to  its  Federal 
Reserve  Bank,  create  a  balance  and  then  count  that  as 
reserve. 

It  is  fortunate  that  the  new  amendment  will  permit 
member  banks  to  carry  any  part  of  their  required  vault 
reserve  as  a  balance  with  the  Federal  Reserve  Bank  and 
to  count  it  as  reserve.  It  is  hoped  that  this  will  cause 
member  banks  promptly  to  adopt  the  habit  of  settling 
their  balances  with  each  other  by  transfer  of  credit 
through  their  Federal  Reserve  Banks,  thereby  releasing 
gold  needlessly  tied  up  in  clearing  operations  and  in  their 
vaults  and  remedying,  to  a  certain  extent  at  least,  these 
anomalous  conditions. 

Must  Rid  the  Country  of  Confusing  Multiplicity  of 
Currency. 

In  dealing  with  this  question  of  reserves  and  note  is- 
sue, it  is  proper  and  necessary  that  we  proceed  step  by 
step.  Splendid  progress  has  been  made  in  these  last  two 
years,  and  we  realize,  of  course,  that  the  tracks  must  be 
shifted  many  a  time  before  we  can  reach  our  final  goal. 
But  we  must  be  clear  about  this  ultimate  aim  and  we 
must  recognize  the  absolute  necessity  of  taking  certain 
consecutive  steps  before  monetary  and  banking  reform 
will  be  complete. 

Ultimately  we  must  rid  our  country  of  the  confusing 
multiplicity  of  currency  with  which  we  are  now  afflicted, 
and  the  Treasury  will  have  to  stop  issuing  small  denomi- 
nation gold  certificates.  The  circulating  currency  of  the 
country  ought  to  be  silver  certificates  in  the  small  de- 
nominations, and  Federal  Reserve  notes.  The  best  place 
for  gold  and  gold  certificates  will  be  in  the  Federal  Re- 
serve Banks.  The  national  bank  currency  ought  to  be 
systematically  withdrawn,  and  the  greenbacks  ought  to 
be  gradually  turned  into  gold  certificates  as  the  missing 
gold  cover  from  time  to  time  is  produced  by  the  excess 
profits  to  be  received  from  the  Federal  Reserve  Banks 
or  by  some  more  rapid  process  that  the  future  may 
evolve.  While  this  process  is  taking  its  course,  I  think 
we  are  fully  justified  in  permitting  the  Federal  Reserve 
Banks  to  count  greenbacks  as  part  of  their  metallic  re- 
serve. It  is  freely  admitted  that  this  is  not  absolutely 
good  banking  theory.  But,  with  the  $153,000,000  gold 
behind  these  notes  and  the  power  given  to  the  United 
States  to  provide  the  additional  gold  cover  by  a  sale  of 
Government  bonds,  we  may  be  warranted  i  ntemporlzing 
and  not  making  an  over-rigid  discrimination. 

One  cannot  deal  with  the  future  of  our  Federal  Re- 
serve  System   and   our   reserve   problem   without   being 


puzzled  by  the  question,  what  will  be  the  coming  stand- 
ard of  differentiation  between  Central  Reserve  Cities, 
Reserve  Cities  and  country  bank  places  when,  after 
November  1G,  1917,  balances  with  correspondent  banks 
will  no  longer  count  as  reserve.  I  cannot  undertake  to 
discuss  that  problem  today,  but  I  think  it  is  timely  to 
point  to  this  phase  and  invite  you  to  give  it  your  most 
careful  consideration.  The  time  is  not  distant  when 
we  shall  have  to  deal  with  this  conundrum  and  we  shall 
welcome — indeed,  we  shall  need — your  very  best  thoughts 
in  the  matter. 

The  Federal  Reserve  System  is  the  beginning  of  an  im- 
posing structure  to  be  erected  upon  a  broad  foundation. 
It  will  prove  a  costly  edifice  unless  it  is  developed  to  its 
full  growth  along  these  broad  lines.  Member  banks  and 
the  country  at  large  have  a  very  vital  and  obvious  inter- 
est in  this,  and  they  may  well  insist  that  there  be  no 
stopping  half-way  or  haphazard  additions  or  little  patch 
work  here  and  there. 

The  banks  and  the  country  are  now  entitled  to  enjoy, 
and  will  soon  require,  the  strongest  possible  system,  and 
the  further  it  progresses,  the  more  the  concentration  of 
gold  in  the  Federal  Reserve  Banks  proceeds,  the  further 
the  discount  market  develops  and  the  further  grows  the 
habit  of  banks,  large  and  small,  to  invest  in  bankers'  and 
trade  acceptances,  the  less  will  it  be  necessary  for  them 
•  to  keep  unduly  large  sums  locked  up  in  their  vaults,  and 
the  easier  will  it  be  for  Federal  Reserve  Banks  to  re- 
turn a  portion  of  their  paid-in  capital.  The  roads  to  re- 
duced reserve  and  capital  requirements  lie  in  these  direc- 
tions. 

If  member  banks  are  to  rely  for  their  protection  pri- 
marily upon  their  ability  to  create  balances  with  their 
Federal  Reserve  Banks,  they  must  be  certain  that  they 
have  in  their  possession  an  easy  means  of  approach,  a 
reliable  key  that  will  open  for  them  the  door  leading  to 
the  Federal  Reserve  Banks'  vaults. 

Amendments  to  the  Law  of  Great  Importance. 

The  amendments  just  passed  by  Congress  are  of  great 
importance  in  this  respect.  Domestic  acceptances  will 
prove  not  only  an  efficient  means  of  directing  idle  funds 
to  districts  where  they  may  be  profitably  employed, 
thus  working  towards  greater  equalization  of  interest 
rates — but  the  increased  supply  of  eligible  banking  paper 
will  render  much  more  easily  accessible  the  credit  facili- 
ties of  the  Federal  Reserve  Banks. 

I  do  not  think  that  I  should  dwell  here  on  what  I  said 
to  the  New  York  State  banking  institutions  at  Atlantic 
City  a  few  months  ago.  Let  me  only  state  again  that  I 
consider  it  the  duty  and,  at  the  same  time,  the  best  self- 
interest  of  strong  State  banks  and  trust  companies  to 
join  the  system  and  contribute  their  share  to  the  gold  re- 
serve fund  that  is  being  accumulated  for  the  protection 
and  progress  of  the  United  States.  We  have  liberalized 
to  the  utmost  of  our  ability  the  conditions  under  which 
these  institutions  may  enter  and  be  members  of  the  Sys- 
tem. They  may  join  with  all  their  hanking  power  prac- 
tically undiminished.  It  has  been  the  aim  of  the  Board 
to  bring  about  a  basis  of  parity  between  State  banks  and 
national  banks — not  by  needlessly  tying  the  hands  of  the 
State  institutions,  but  rather  by  unshackling  the  hands 
of  the  national  banks  where  they  are  needlessly  tied. 

The  amendment  recommended  by  the  Board,  most  of 
which  have  now  become  law,  such  as  power  by  ownership 
of  certain  bank  stocks  to  operate  in  foreign  countries,  to 
accept  drafts  for  domestic  transactions,  and  for  certain 
classes  of  finance  drafts  for  the  promotion  of  our  foreign 
hanking,  to  make  loans  on  mortgages,  etc..  are  evidences 
of  the  Board's  policy  in  this  respect.  In  the  same  spirit, 
the  Board  hopes  that  national  banks  will  be  granted  the 
power  to  operate  branches  in  cities  where  State  laws  do 
not  prohibit  State  banking  institutions  from  operating 
similar  branches.  Some  banks  have  raised  a  cry  of 
alarm   and   have  severely  arraigned  us  for  appearing  to 
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foster  a  branch  banking  monopoly  apt  to  crowd  out  the 
small  bank.  But  where  State  banks  and  trust  companies 
enjoy  the  right  to  operate  branches  (in  New  York  City 
alone  there  are  over  100  branches  of  such  institutions) 
small  banks  are  already  subject  to  the  competition  of 
these  State  bank  and  trust  company  branches.  National 
bank  branches  would,  therefore,  hardly  add  to  the  alleged 
discomfort  of  the  small  banks,  while  it  appears  unfair  to 
deny  this  right  to  national  banks  where  their  competitors, 
the  State  institutions,  freely  exercise  it. 

Canadian  or  European  Branch  Bank  System  Inadvis- 
able Here. 
I  do  not  believe  that  we  should  adopt  the  Canadian  or 
European  branch  banking  system.  It  contains  elements 
of  excessive  centralization  that,  with  the  American  spirit 
of  aggressive  fight  for  supremacy  and  control,  would  lead 
to  unsound  and  undesirable  conditions.  But,  restricted 
to  city  lines — where  State  laws  permit — branch  banking 
would  not  justify  an  outburst  of  hysterical  fear  of  the 
octopus.  It  would  rather  give  an  opportunity  to  the 
smaller  and  weaker  banks  to  combine.  It  would  thus 
enable  them  more  effectively  to  meet  the  competition  of 
their  more  powerful  neighbors,  to  make  better  profits  and 
to  give  better  facilities  to  the  customers  they  serve. 

Duty  of  State  Institutions  to  Join  Federal  Reserve 
System. 

Self-respect  and  public  opinion  will  not  permit  the 
State  institutions  long  to  remain  in  the  position  of  shirk- 
ing their  duty  towards  the  nation  and  the  State  banks, 
at  the  expense  of  the  national  banks,  and  to  the  detri- 
ment of  the  entire  country,  cannot  afford  to  refuse  to 
bear  their  fair  share  of  the  burden,  nor  can  they  afford 
to  be  deprived  of  their  fair  share  of  the  advantages. 

I  do  not  deny  that,  for  some  State  institutions,  partic- 
ularly those  that  have  private  bankers  on  their  boards, 
it  may  prove  a  hardship  to  lose  some  valuable  directors, 
and  that  free  balances  with  Federal  Reserve  Banks  mean 
some  loss  of  interest  for  most  of  these  potential  State 
member  banks.  But  if  that  is  the  price  to  be  paid  for  a 
system  which  is  to  insure  the  banks  and  the  industries 
of  the  country  against  the  horrors  of  some  of  the  panics 
of  the  past  and  which  will  give  us  the  possibility  of 
future  growth  in  relative  safety  under  a  modern  system 
of  mutual  protection — then  these  sacrifices  ought  to  be 
borne  cheerfully  by  everybody  as,  indeed,  being  none  too 
onerous. 

Suggestions    for    Elimination    of    Harmful   and    Un- 
necessary   Restrictions    in    Operations    of 
National  Banks. 

While  thus  I  do  not  hesitate  to  confess  freely  that 
there  are  certain  necessary  inconveniences  that  have  to 
be  borne  for  the  general  good,  I  hold  with  equal  emphasis 
that  it  is  our  duty  to  remove  the  unnecessary  shackles 
that  hamper  and  inconvenience  the  banks  of  our  country 
more  than  those  of  any  other  nation  in  the  world.  My 
vision  of  the  future  would  be  very  unsatisfactory  indeed 
if  it  did  not  permit  me  to  hope  for  the  reversing  of  many 
an  antiquated  ruling,  court  decision,  or  law,  which  needs 
overhauling.  Indeed,  I  see  herein  one  of  the  most  fruit- 
ful fields  for  the  study  and  activity  of  the  Federal  Re- 
serve Board. 

It  would  lead  too  far  at  this  time  to  do  more  than  bare- 
ly epitomize  these  thoughts.  If  banking  in  Europe  is  be- 
ing carried  on  largely  by  cash  advances  on  deposit  ac- 
count, why  should  it  be  unlawful  with  us  to  grant  such 
overdrafts  to  business  concerns?  Do  you  realize  that  all 
rulings  in  this  respect  have  been  based  mainly  upon  a 
court  decision  rendered  in  1828,  involving  a  construction 
of  the  powers  of  a  bank  operating  under  a  charter  granted 
by  Congress  in  1812,  about  50  years  prior  to  the  passage 
of  the  National  Bank  Act? 


Let  me  ask  you  further :  Why  should  it  be  unlawful 
to  charge  interest  in  excess  of  6  per  cent.?  The  present 
discount  rate  of  the  Bank  of  England  is  6  per  cent,  and 
large  corporations  and  firms  in  that  country  no  doubt 
pay  more  than  6  per  cent,  for  their  present  credit  facili- 
ties without  the  stigma  of  usury  attaching  to  the  British 
banks  charging  the  higher  rates.  When  money  generally 
is  worth  3  per  cent,  a  charge  of  5  per  cent,  may  be  ex- 
cessive; but  when  money  is  generally  worth  6  per  cent., 
a  charge  of  7  per  cent,  should  not  be  considered  usury.  I 
strongly  believe  in  the  protection  of  the  public  against 
extortionate  rates,  and  to  stabilize  rates  as  far  as  prac- 
ticable on  a  moderate  basis  is  one  of  the  chief  aims  and 
objects  of  the  Federal  Reserve  Act.  But  we  should  have 
reasonable  laws,  laws  recognizing  the  fluctuating  value 
of  money,  like  that  of  any  other  commodity,  and  recogniz- 
ing that  usury  exists  only  where  there  is  a  question  of 
extortion — where  the  borrower  finds  himself  in  a  helpless 
condition.  But  where  strong  and  solvent  concerns,  of 
their  own  free  will,  contract  for  loans,  there  can  be  no 
question  of  usury.  We  should  modernize  our  laws  in 
this  respect. 

Why  should  national  banks  be  prevented  from  taking 
commissions?  In  Europe  the  commission  account  of 
banks  is  the  one  to  which  they  point  with  the  greatest 
pride.  Any  bank  may  execute  orders  for  the  investment 
of  funds.  I  cannot  see  why  the  investment  of  depositors' 
funds  should  not  be  a  proper  function  of  banks. 

We  have  discussed  the  structure  of  the  Federal  Re- 
serve System — the  foundation,  and  the  building  we  expect 
to  see  erected  upon  it.  Now  the  final  question, — who 
shall  be  the  master  of  the  house?  Shall  it  be  business 
or  politics  or  a  neutral  non-business  and  non-partisan, 
judicial  administration?  I  have  no  doubt  that  the  coun- 
try wants  the  latter,  and  I  am  delighted  to  say  that  the 
character  of  the  Reserve  Board  and  of  the  administration 
of  the  Reserve  Banks  is  of  that  nature  today.  But  if  we 
want  to  be  certain  of  the  future,  I  believe  that  nothing 
should  be  left  undone  that  will  insure  the  greatest  inde- 
pendence of  the  Board  and  will  thus  make  the  positions 
of  members  of  the  Board  such  that,  in  coming  genera- 
tions, these  offices  will  be  coveted  by  men  of  worth  like 
seats  on  the  Supreme  Bench  of  the  United  States.  The 
safety  of  the  country  and  the  confidence  that  the  Federal 
Reserve  System  will  enjoy  are  dependent  upon  the  char- 
acter and  the  ability  of  the  men  charged  with  its  admin- 
istration. If  a  safe  future  is  to  be  assured  to  the  System, 
the  Act  must  be  perfected  where  it  stopped  half-way  in 
this  respect.  Of  course,  there  must  be  at  all  times  inti- 
mate relations  between  the  Treasury  and  the  Federal 
Reserve  Board  and  co-operation  in  broad  questions  of 
national  policy,  but  there  must  be  only  one  banking  and 
discount  policy  and  not  the  possibility  of  two.  The  law 
should  provide  that  the  administration  of  the  Treasury 
funds  within  the  Federal  Reserve  System  should  be  sub- 
ject to  some  control  by  the  Board,  and  emergency  relief 
operations  ought  to  be  carried  out  through  the  Federal 
Reserve  Banks  and  not  directly  through  deposits  with 
member  banks  by  the  Treasury. 

Adjustment  of  Relations  Between  Reserve  Board  and 
the  Treasury  Necessary. 
The  business  and  banking  community  should  feel  cer- 
tain that  the  adjustment  between  Treasury  and  mem- 
ber banks  will  take  place  at  all  times  in  a  natural,  well- 
regulated  manner,  in  keeping  with  the  general  banking 
policy  adopted  by  the  Federal  Reserve  Board  and  the 
Federal  Reserve  Banks.  If  at  certain  periods  large  pay- 
ments are  to  be  made  by  the  member  banks  to  the  Treas- 
ury, there  should  be  an  easy  adjustment  by  having  the 
money  withdrawn  operate  to  strengthen  the  Federal  Re- 
serve System,  leaving  it  to  the  Board  and  the  Federal 
Reserve  Banks,  by  rediscounting  short  paper,  to  return 
to  the  member  banks  sufficient  funds  to  re-establish  the 
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equilibrium.  Bui  this  important  function  of  balancing 
the  scales  ought  to  be  the  constant  care  of  the  Board,  un- 
der a  consistent  plan  of  operation,  and  not  the  domain 
ol  the  changing  and  arbitrary  policies  and  views  of  each 
succeeding  Secretary  of  the  Treasury.  That  was  the 
original  plan  of  the  Glass  hill;  unfortunately  it  was 
changed  in  conference.  It  is  much  to  be  hoped  that  a 
return  may  be  made  very  soon  in  the  direction  of  the 
original  project  so  that  the  danger  be  removed  that  at 
some  future  time  Federal  Reserve  Banks  or  member 
banks  may  ask  and  secure  Treasury  deposits  without 
consultation  with,  and  oven  in  opposition  to,  the  wishes 
and  policy  of  the  Federal  Reserve  Board. 

In  a  similar  way.  the  Board's  authority  and  efficiency 
ought  to  be  strengthened  by  providing  that  examinations 
and  rulings  by  the  Comptroller's  office,  and  the  compila- 
tion of  banking  statistics  should  be  carried  on  under  the 
auspices  of  the  Board.  However  the  present  members 
may  have  been  able,  by  personal  effort,  to  meet  the  or- 
ganic defects  of  the  law — the  fact  remains  that  as  it 
stands  today,  it  places  the  Board  half  way  between  in- 
dependence and  dependence.  It  cannot  remain  long  in 
that  position.  Evolution  will  carry  it  either  in  one  direc- 
tion or  the  other.  The  country  will  have  to  decide  which 
development  it  desires  and  express  itself  in  no  uncertain 
voice. 

I  need  hardly  to  say  that,  whatever  view  I  have  ex- 
pressed in  this  address  I  have  given  you  as  my  own  per- 
sonal convictions  without  attempting  in  any  way  to  speak 
for  my  colleagues.  I  want  to  emphasize  furthermore  that 
whatever  I  have  just  said  concerning  relations  between 
the  Treasury  Department,  the  Comptroller's  office  and 
the  Board  must  be  considered  as  a  strictly  impersonal 
statement,  having  no  relation  whatever  to  present  incum- 
bents, who  are  bound  by  the  law  as  it  stands,  and  ap- 
plying solely  to  principles  which  have  an  important  bear- 
ing upon  the  future. 

Central  Bank  Unwise,  But  Fewer  Districts  Would 
Strengthen  the  System. 

And  now,  in  closing,  let  me  say  again  that  I  am  an 
unqualified  believer  in  and  enthusiastic  supporter  of  the 
Federal  Reserve  System.  Its  fundamental  principles  are 
sound ;  its  benefits  to  the  country  have  been  immense  and 
will  become  more  apparent  with  each  succeeding  year. 
Though  from  the  point  of  view  of  banking  technique,  one 
single  central  bank  would  have  been  easier  to  administer 
and,  in  some  respects,  might  have  been  more  economical 
and  efficient,  I  am  convinced  that  the  undisturbed  de- 
velopment of  our  financial  system  is  better  assured  and 
that  danger  of  business  or  political  control  are  more  cer- 
tain to  be  avoided  by  a  system  of  co-ordinated  central 
banks.  That  the  system  might  possibly  be  simplified 
and  made  stronger  and  more  efficient  by  merging  some  of 
the  districts,  is  an  opinion  held  by  many,  a  view  which  I 
entertained  before  the  organization  of  the  districts,  and 
to  which  I  am  still  wedded. 

The  Federal  Reserve  System  is  an  ingenious  combina- 
tion of  centralization  and  decentralization.  But  decen- 
tralization carried  too  far  defeats  its  own  ends.  If  you 
try  to  create  100  independent  centers  each  will  be  too 
weak  to  act  as  a  point  of  crystallization,  and,  as  a  result, 
they  will  all  depend  upon  the  one  that  is  the  strongest 
amongst  them.  If  it  is  the  object  of  the  system  to  coun- 
teract the  preponderance  of  one  district,  the  other  dis- 
tricts must  be  strong  enough  to  become  independent  cen- 
ters of  importance,  containing  a  sufficient  degree  of 
diversity  of  interests,  and  sufficiently  imposing  to  com- 
mand undoubted  prestige  and  confidence.  By  merging  a 
few  districts  into  twin  districts,  greater  strength,  greater 
efficiency,  and  cheaper  operation  might  be  secured,  with- 
out changing  or  weakening  the  intimate  touch  now  se- 
cured by  the  respective  local  organizations. 

But  actual  experience  will  guide  us  ultimately  in  ad- 


justing this  problem.  The  principle,  as  I  have  said,  is 
sound,  and  it  is  the  duty  of  every  one  of  us  to  devote  all 
our  energy  and  our  best  thoughts  towards  bringing  it  to 
its  fullest  fruition.  Let  us  be  frank  in  our  criticism, 
but  at  the  same  time  fair.  We  are  never  more  severe 
than  when  we  criticize  our  own  children — that  is  because 
we  love  them  best  and  entertain  for  them  the  highest 
ambitions.  That  is  why  I  have  been  frank  today — be- 
cause I  do  care  for  this  system,  because  I  do  care  for  this 
country  and  want  it  to  succeed  and  take  its  proper  place 
as  a  financial  and  industrial  power  amongst  nations. 
That  is  why  I  think  that  the  bankers  of  the  country 
whose  own  success  or  failure  is  so  closely  linked  to  the 
future  development  of  the  Federal  Reserve  System 
should  now  set  their  minds  upon  its  problems  in  the  same 
spirit,  as  friends  of  the  System,  as  fathers — if  you  please 
— who  want  to  see  their  child  grow  and  develop,  even  if 
it  entails  some  sacrifices  upon  the  parents. 

Plea  for  Co-operation  by  Bankers  in  Bringing  About 
Greater  Unselfishness  and  Broader  Vision. 

The  greatest  obstacle  in  the  way  of  the  Federal  Re- 
serve System's  freest  and  most  beneficial  development  is, 
on  the  one  hand,  selfishness  on  the  part  of  some  of  our 
members,  whose  vision  does  not  reach  beyond  their  own 
limited  sphere,  and  who  are  unable  to  grasp  the  larger 
question  of  the  safety  and  future  of  the  country.  On  the 
other  hand,  it  is  suspicion,  prejudice,  and  half  knowledge. 
These  obstacles  will  be  overcome  by  public  opinion  based 
upon  better  education.  In  this  work  of  national  scope 
and  importance  your  association  can  render  the  greatest 
service.  It  can  lead  within  its  membership  in  developing 
sound  banking  practices  and  good  banking  ethics ;  and, 
as  towards  the  public,  it  can  lead  in  the  work  of  teach- 
ing the  gospel  of  modern  and  clean  banking  and  help  in 
enacting  sound  practices  into  sound  law.    ■ 

At  the  time  of  the  opening  of  the  Federal  Reserve 
Banks,  Sir  George  Paish  said  to  me,  "  The  future  of  your 
system  will  depend  upon  your  ability  to  get  under  the 
control  of  the  Federal  Reserve  Banks  the  scattered  gold 
of  your  country."  Two  years  have  passed  since.  We 
have  made  great  headway  in  many  respects,  but  the  or- 
ganized control  of  our  gold  is  still  in  its  incipient  stage. 
One  reason  for  this  disappointing  condition  is  that  the 
State  institutions  have  not  done  their  duty  towards  the 
System ;  the  other  is  that  there  has  not  been  enough  clear 
thinking  and  too  much  immature  criticism.  Congress  will 
not  give  us  the  necessary  relief  until  there  is  greater 
accord  in  the  minds  of  the  banks  and  our  financial 
writers. 

Has  it  occurred  to  some  of  our  critics  that,  before  as- 
sailing us,  it  should  be  their  duty  to  stop  to  consider  that 
there  is  a  difference  between  reserves  of  central  banks 
and  member  hank  reserves,  and  that  a  greenback  and  a 
Federal  Reserve  note  are  as  different  as  day  and  night — 
the  one  issued  as  a  perpetual  currency  to  pay  200  mil- 
lions of  the  Government's  debts  and  the  other  issuable 
only  against  the  purchase  of  self-liquidating  paper,  ex- 
panding and  contracting  according  to  the  amounts  so  in- 
vested, and  secured  by  a  generous  minimum  reserve  of 
gold?  Let  them  hear  in  mind  that  it  was  that  kind  of 
superficial  but  persistent  criticism  that  stood  in  the  way 
of  banking  reform  in  years  gone  by  ;  that  made  us  endure 
the  painful  experience  of  1907  before  submitting  to  the 
remedy  of  more  modern  methods  and  that  delayed  final 
action  until,  half  prepared,  we  had  to  meet  the  storm  of 
1914,  subject  to  disturbances  and  sufferings  which  we 
might  have  avoided,  and  losing  opportunities  which 
should  have  been  ours. 

Some  of  these  critics,  sitting  in  their  little  chairs  at 
their  little  desks,  within  their  four  little  walls,  with  very 
little  knowledge  and  very  big  words,  stake  their  own 
local  views  against  the  world's  acknowledged  experience, 
They  disregard  the   fact  that  buildings  have  grown   so 
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high  and  reached  such  dimensions  that  fire  engines  and 
water  mains — the  weapons  of  protection — must  be  of  the 
most  powerful  and  most  modern  type.  Some  of  them 
appear  to  think  "that  the  engine  that  was  used  when 
father's  house  burnt  down  to  the  ground  is  good  enough 
for  everybody  and  that  the  big  new  houses  won't  burn 
anyhow  "  ;  others  have  a  fire  engine  of  their  own  inven- 
tion, never  tried,  but  better  than  all  the  rest ;  others  are 
sore  because  they,  themselves,  are  no  longer  the  fire 
chiefs ;  and  some  object  because  they  do  not  wish  to  pay 
their  share  for  adequate  protection. 

But,  gentlemen,  let  those  of  us  who  believe  in  fore- 
sight, experience,  and  co-operation,  stand  together  and 
let  us  secure  the  very  best  possible  protection,  without 
hysteria  and  extravagance — not  as  schemers,  but  as  con- 
servative and  conscientious  men ;  as  cautious  captains 
alive  to  our  responsibilities  and  to  the  storms  that  must 
come. 

Immediately  after  the  beginning  of  the  war,  Hartley 
Withers  wrote,  in  "  The  War  and  Lombard  Street," — 

"  It  was  the  chance  of  a  century  for  New  York.  Ameri- 
can ambition  has  long  informed  the  world  that  the  United 
States,  having  been  the  world's  granary,  is  now  the 
world's  most  progressive  manufacturer,  and  means  soon 
to  be  the  world's  banker.  This  may  happen  some  day, 
and  might  have  happened  already  if  American  policy 
in  currency,  financial  and  fiscal  matters  had  been  more 
thrifty.  But  they  have  tried  their  credit  system  in  the 
bonds  of  narrow  banking  laws  and  their  trade  in  those 
of  a  cramping  tariff.  These  bonds  they  have  just  begun 
to  shake  off,  and  if  the  crisis  had  happened  a  few  years 


later  (hey  might  perhaps  have  made  a  bid  for  London's 
place  as  the  world's  banker." 
*     *     *     * 

"  It  was  the  chance  of  a  century,  but  New  York 
could  not  take  it.  When  London  called  in  its  credits 
from  other  countries,  any  centre  could  have  said  to 
these  countries,  '  We  will  give  you  the  credit  that  London 
has  cut  off,  and  lend  you  the  money  to  pay  London,' 
would  have  stepped  straight  on  to  London's  financial 
throne  and  set  London  a  very  difficult  task  to  regain 
it  after  the  war  was  over.  In  spite  of  the  large  amounts 
of  gold  taken  from  America  to  Europe  before  the  war, 
the  L'nited  States  had  still  a  huge  store  within  its 
borders — some  estimates  of  it  ranged  up  to  400  millions 
sterling.  If  the  United  States  had  had  the  courage  to 
use  this  mountain  of  metal  and  let  other  countries  draw- 
on  it,  London  would  have  had  more  gold  than  it  knew 
what  to  do  with,  and  New  York  would  have  had  a  big 
slice  of  London's  business.  But  America  feared  to  use 
its  gold  and  held  on  to  it  as  tightly  as  it  could,  fearful 
of  internal  trouble  and  a  run  on  its  banks  if  too  much 
of  the  metal  went  abroad." 

Since  writing  the  above,  two  years  ago,  Mr.  Withers 
has  greatly  modified  his  views.  In  his  latest  book,  "  In- 
ternational Finance,"  published  a  few  months  ago,  he 
says: 

"  America  is  now  one  of  the  leading  powers  in  inter- 
national finance,  and  on  the  wise  and  skilful  use  of  its 
strength  the  future  prosperity  of  the  civilized  world 
will,  to  a  great  extent,  depend." 

Shall  we  be  found  wanting?  The  answer  will  largely 
depend  upon  you,  the  bankers  of  the  United  States ;  upon 
the  strength  you  give  to  your  Federal  Reserve  System 
and  upon  your  contribution  to  the  moulding  of  its  future. 


Committee  and  Officers'  Reports-  -Banking  Section. 


Annual  Report  of  the  General  Secretary. 

NEW    Yokk  City,   Sept.   1,   1916. 
To  the  American   Banki  On: 

.  li:mi:n:  My  report  as  General  Secretary  of  the  American 
Hankers'  Association  is  respectfully  submitted  herewith  and  covers  the 
period  from  August  16,  1915,  to  August  31,  1916.  The  early  (late  of 
our  Seattle  convention  last  year  compelled  us  to  balance  our  books  as 
••  of  August  14,  1915,"  so  that  this  fiscal  year,  while  ending  on  August 
31.    covers   a    slightly    longer   period    than    heretofore. 

Details  of  the  activities  of  the  Association  during  the  past  year  are 
given  in  the  various  reports  presented  by  the  officers  of  the  Associa- 
tion. Sections.  Commissions,  Committees  and  Departments  during  the 
sessions  of  the  Convention.  To  these  activities  I  shall  refer  but  briefly, 
while  covering  in  detail  the  matters  relating  particularly  to  my  ad- 
ministration of  the  affairs  In  general  of  the  Association,  including  its 
finances,   as  called  upon  so  to  do. 

EXECUTIVE  COUNCIL 

The  growth  in  membership  and  increased  attendance  at  conventions 
each  year  serves  to  give  emphasis  to  the  fact  that  proper  administra- 
tion of  the  Association's  affairs  must  be  had  through  the  medium  of 
the  Executive  Council. 

The  Spring  Meeting  of  the  Executive  Council  was  held  at  Briarcliff 
Lodge,  Briarcliff  Manor,  New  York,  May  8,  9  and  10,  1016.  The 
attendance  was  above  normal  and  the  few  members  compelled  to  absent 
themselves  had  good  and  sufficient  reasons  for  so  doing.  The  Council 
gave  consideration  to  many  matters  of  interest  to  our  vast  member- 
ship, with  a  freedom  of  expression  that  argues  well  for  the  interests 
of  all   concerned  and  resulted  in   a   harmonious  session. 

Thirty-one  members  in  the  one-year  class,  twenty-four  members  in 
the  two-year  class,  twenty-seven  members  in  the  three-year  class  and 
fourteen  members  ex-officio  will  constitute  the  new  Council  which  or- 
ganizes after  the  adjournment  of  this  Convention — a  total  of  ninety- 
six.  Three  states  have  added  each  a  new  member  of  the  Council — by 
increasing  the  necessary  membership:  Kansas,  Minnesota  and  Okla- 
homa. 

SECTIONS  OF  THE  ASSOCIATION 

The  various  Sections  have  actively  engeged  in  matters  of  peculiar 
interest  to  their  bank  members ;  much  has  been  accomplished  and  it 
affords  me  great  satisfaction  to  report  entire  co-operation  between  all 
the   Sections   and   the   Association   officials. 

On  Friday  evening,  February  25,  1016,  the  sixth  annual  dinner  of 
the  Trust  Company  Section  was  given  at  the  Waldorf-Astoria  in  New 
York  City.  Nearly  800  bankers  were  present  and  aside  from  its 
record-breaking  attendance  it  was  a  pronounced  success. 

The  Thrift  Campaign  and  the  Centennial  of  the  institution  of  sav- 
ings banks  in  the  United  States  are  but  two  of  the  important  matters 
in  the  hands  of  the  Savings  Bank  Section  this  year.  The  Thrift  Cam- 
paign as  inaugurated  and  carried  through  the  past  fiscal  year  has  been 
one  of  the  important  epochs  in  the  history  of  the  Association.  The 
special  committee,  appointed  by  the  Savings  Bank  Section,  has  been 
very  active  in  supporting  this  movement.  Much  credit,  however,  must 
be  given  to  Mr.  M.  W.  Harrison,  Secretary  of  the  Section,  for  his 
energy,  resourcefulness  and  push.  He  has  been  indefatigable  in  his 
efforts  to  make  this  the  crowning  effort  of  the  work  of  the  Savings 
Bank  Section,  which  culminates  in  the  Centennial  Anniversary  and 
celebration  of  the  Thrift  Campaign  in   Kansas  City. 

The  Clearing  House  Section  has  been  specially  active  in  waging  a 
"  NoProtest  "  check  campaign  and  for  the  institution  of  country 
clearing    houses   as   well. 

The  fourteenth  annual  convention  of  the  American  Institute  of  Bank- 
ing Section  was  observed  in  Cincinnati,  Ohio,  October  18,  19  and  20. 
The  Institute  has  grown  in  members  during  the  past  year  and  its 
increased  activities  in  matters  educational  can  but  promise  well  for 
the  future  of  our  banks  and  bankers.  The  Bankers  Health  Commission 
is  doing  excellent  work  and  considerable  interest  is  being  taken  in  the 
efforts  put  forth  by  the  Commission  for  the  maintenance  of  health 
among  bank  employees. 

Again  I  want  to  commend  the  thoroughness  of  the  activities  of  Mr. 
George  E.  Allen,  Educational  Director  of  the  American  Institute  of 
Banking  Section.  When  the  Institute  was  first  established,  Mr.  Allen 
set  a  high  mark  as  the  ideal  of  what  should  be  accomplished  by  that 
organization,  along  the  lines  of  its  educational  features.  Mr.  Allen's 
foresightedness,  his  energy  and  zeal  have  brought  the  support  of  all  of 
the  banks  in  the  larger  cities  of  the  country  to  the  various  Chapters, 
with  the  result  that  the  educational  department  is  now  what  the  In- 
stitute has  been  striving  for  and  has  realized. 

The  Secretaries  of  the  various  state  bankers  associations  comprise 
the  Organization  of  Secretaries  Section  and  during  the  past  year  they 
have  co-operated  heartily  in  matters  of  local  as  well  as  general  interest 
to  our  members.  Particularly,  many  of  the  state  associations  have 
been  active  in  promoting  the  educational  features  of  the  Institute  Sec- 
tion and  in  due  course  the  reward  will  come  from   this  labor. 

Organized  at  our  Seattle  convention,  the  National  Bank  Section  has 
earned  its  spurs.  Its  Executive  Committee  and  officials  have  been 
active  in  the  consideration  of  matters  of  interest  to  its  Section  mem- 
bers and  to  the  Association  membership  at  large.  Important  phases  of 
the  Federal  Reserve  Act  have  been  studied  and  changes  recommended. 
Conferences  have  been  held  in  Washington  with  the  Federal  Reserve 
Board  and  the  Conference  of  Governors ;  and  important  meetings  in 
other  sections  of  the  country  have  been  attended,  with  most  excellent 
results.  Pending  the  selection  of  a  Secretary  for  the  National  Bank 
Section,  for  five  months  your  General  Secretary  acted  in  that  capacity, 
until  Mr.  Jerome  Thralls,  former  cashier  of  the  Federal  Reserve  Hank 
of  Kansas  City,  was  chosen  as  joint  Secretary  of  this  Section  and  of 
the  Clearing  House  Section;  and  in  his  selection  these  two  Sections 
have   been   most   fortunate  and   are   to   be   congratulated. 


To  Secretaries  Babcock,  Harrison,  Thralls  and  Bartlett,  as  well  as  to 
Presidents  Bean  and  McFadden  and  Educational  Director  Allen,  I  ex- 
tend my  appreciation  and  thanks  for  their  assistance  and  co-operation 
during  the  year  and  I  congratulate  them  upon  their  individual  suc- 
cesses. 

STATE   BANK    SECTION 

Due  provision  having  been  made  in  our  Constitution  for  a  State  Bank 
Section,  steps  are  being  taken  for  the  organization  of  such  a  Section 
dining  convention  week  and  a  call  for  a  meeting  has  been  issued,  signed 
by  prominent  bankers  in  all  parts  of  the  country.  The  outcome  of 
this  meeting  will  be  referred  to  the  Executive  Council  for  approval, 
and  as  I  am  a  profound  believer  in  Sections,  and  the  efficiency  of  the 
work  of  our  Sections  now  organized,  I  sincerely  hope  a  State  Bank 
Section  will  be  organized. 

JOURNAL-BULLETIN 
With  an  increase  in  circulation  of  almost  4000  copies  a  month  over 
a  year  ago,  the  Journal  at  this  time  issues  over  34,000  copies  each 
month.  More  extensive  use  than  ever  before  of  the  matter  contained 
in  its  columns  is  being  made  by  the  financial  and  daily  press  as  well 
as  other  mediums.  Its  importance  seems  to  be  established  and  Editor 
Welton  is  to  be  congratulated,  and  the  Association  as  well,  upon  the 
success  of  our  publication.  Commendatory  letters  continue  to  come 
in  regarding  the  Journal  and  we  are  specially  glad  to  have  the  ex- 
pressions of  commendation  of  our  members,  and  letters  of  protest  as 
well,  although  the  latter  are  few  in  number.  Through  these  com- 
munications the  pulse  of  our  membership  is  taken  and  detailed  in- 
formation frequently  furnished  on  matters  of  interest  to  the  particular 
member.  There  are  still  evidences,  however,  that  some  of  our  mem- 
bers do  not  avail  themselves  of  the  columns  of  the  Journal  as  a 
bulletin  of  information  of  Association  affairs,  and  to  such  I  earnestly 
recommend  a  careful   perusal  of  each   issue  as   received. 

LEGAL   DEPARTMENT 
Of   the   many   branches   of   Association   work,    none  is   of  greater   im- 
portance than  that  of  the  Legal   Department,   so  ably  conducted   under 
General    Counsel    Paton.      I    bespeak    your    undivided    attention    to    the 
report  of  the  General  Counsel,  when  same  is  submitted. 

STATE  ASSOCIATIONS 

There  is  now  a  bankers  association  in  every  state  in  the  Union  and 
the  District  of  Columbia — forty-nine  in  all.  While  some  of  these 
associations,  through  greater  size  and  numbers,  must  accomplisk  more 
than  others,  all  are  healthy  organizations  and  much  is  accomplished 
through  their  efforts.  Vast  power  is  represented  by  the  state  asso- 
ciations and  the  American  Bankers  Association,  and  when  wielded 
jointly   results  must  come. 

Your  General  Secretary  has  attended  various  conferences,  conventions 
of  state  associations,  group  banquets,  dinners  of  the  Institute,  etc. 
The  Association  has  also  been  widely  represented  at  state  association 
conventions,  etc.,  by  President  Lynch,  First  Vice-President  Goebel, 
Assistant  Secretary  Fitzwilson,  General  Counsel  Paton,  Educational 
Director  Allen,  Secretaries  Harrison  and  Thralls  and  by  Messrs.  Welton 
and  Gammon,  Managers  respectively  of  the  Department  of  Public 
Relations  and  Protective  Department.  In  this  manner,  I  believe  the 
Association  officials  and  Department  heads  have  come  in  contact  with 
a  larger  number  of  our  members  than  ever  before. 

DEPARTMENT  OF  PUBLIC  RELATIONS 
Manager  Welton  has  again  demonstrated  the  wisdom  of  the  creation 
of  this  Department  and  his  establishment  as  its  head  and  manager. 
A  forceful  and  versatile  writer,  he  has  through  the  medium  of  the 
Journal  and  otherwise  given  extensive  publicity  to  items  of  peculiar 
interest  and  import  to  our  membership.  Continued  studied  improve- 
ments have  been  effected  in  the  Journal  and  further  changes  may  be 
expected  as  time  goes  on.  He  has  been  ably  assisted  by  Associate 
Editor  Lewis,  to  whom  has  fallen  also  the  burden  of  publication,  and 
the  management  of  the  contract  and  purchasing  department.  Mr.  Lewis 
has  proven   himself  eminently   qualified   for   this   important  work. 

COMMITTEES 

In  an  organization  as  great  as  the  American  Bankers  Association 
has  become,  the  importance  of  committees  and  their  work  cannot  be 
overestimated,  and  each  year  we  must  still  further  depend  upon  our 
committees  for  the  accomplishment  of  desired  features  of  Association 
work. 

The  Administrative  Committee  has  held  several  meetings  since  the 
Seattle  convention  and  has  given  careful  consideration  to  various 
matters  connected  with  the  administration  of  Association  affairs. 
Among  the  more  important   that   have  been   acted   upon   are : 

Selection  of  Briarcliff  Lodge  as  the  place  for  holding  the  Spring 
Meeting  of  the  Council ;  deciding  upon  the  dates  for  the  Kansas  City 
Convention ;  approving  the  appointment  of  M.  W.  Harrison  as  As- 
sistant to  Educational  Director  Allen  of  the  Institute  Section :  ap- 
proving the  selection  of  Jerome  Thralls  as  Secretary  (jointly)  of  the 
Clearing  House  and  National  Bank  Sections;  and  it  referred  various 
matters   to  the  Committee  on   Federal   Legislation   for  their  action. 

The  Insurance  Committee  has  been  active  in  enforcing  betterments, 
,in  its  particular  field,  for  our  members  generally  and  has  been  pecu- 
liarly successful  in  several  instances  in  bringing  about  more  liberal 
settlement  of  cases  than  the  companies  were  at  first  inclined  to  give. 
A  new  form  of  Bankers'  Blanket  Bond  has  been  effected  during  the 
past  year  and  was  approved  by  the  Insurance  Committee  as  of  June  8, 
1918;  and  our  members  are  advised  to  insist  upon  the  form  of  bond 
carrying  this  indorsement  printed  on  the  face  thereof.  The  Insurance 
Committee  is  fortunate  in  having  as  Its  Secretary,  Mr.  B.  A.  Ruffln. 
who  Is  so  familiar  with  the  intricacies  and  detail  of  insurance  matters. 
Secretary  Ruffln  conducts  a  vast  correspondence  with  our  members  from 
his  office  In   Richmond,   Va.,   and  will  ever  be  found   ready  and  willing 
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to  advise  upon  any  point  within  his  province.  Mr.  Ruffin  has  at- 
tended several  state  association  conventions  during  the  year,  thereby 
furthering  the  good  work  of  his  Committee  and  the  welfare  of  the 
Association. 

The  Committee  on  Law  has  again  been  actively  engaged  in  promoting 
various  phases  of  state  legislation  and  its  efforts  have  been  very  suc- 
cessful.     Its   report  will   merit   your   attention. 

The  Committee  on  Federal  Legislation  has  had  a  busy  year  and  has 
met  with  success  in  many  matters  of  Federal  legislation  it  has  recom- 
mended. Most  prominent,  perhaps,  of  all  its  efforts  is  the  achievement 
of  the  passage  of  the  Pomerene  Bill  (the  National  Bill  of  Lading  Law) 
after  a  campaign  extending  over  a  period  of  eleven  years.  The  full 
details  of  what  has  been  accomplished  by  this  Committee  will  be  told 
in  its  report,  covering  perhaps  the  most  important  activities  in  its 
history- 

The  Finance  Committee,  together  with  its  Sub-Committees,  have  given 
careful  attention  to  matters  of  finance  within  the  Association,  analyzing 
the  various  reports,  statements,  etc.,  submitted  at  Convention  and 
Spring  Meeting  periods.  A  committee  on  efficiency  in  the  conduct  of 
Association  affairs  was  appointed  at  the  Briarcliff  Spring  Meeting,  to 
report  at  Kansas  City,  and  it  will  be  interesting  to  note  that  this 
committee  found  the  conduct  of  the  varied  details  of  the  Association  to 
be  generally   up-to-date   in   every   respect. 

BILLS  OF  LADING 

At  our  convention  in  Washington,  in  1905,  there  was  appointed  a 
Committee  on  Bills  of  Lading;  said  committee  consisting  of  Messrs. 
Lewis  E.  Pierson,  New  York,  Chairman;  William  Livingstone,  Detroit; 
Frank  O.  Wetmore,  Chicago ;  J.  A.  Lewis,  St.  Louis,  and  William 
Ingle,   Baltimore. 

The  Committee  performed  active  service  in  connection  with  the 
task  assigned  it  and  presented  reports  at  subsequent  conventions.  It 
also  urged  the  various  state  bankers  associations  to  form  similar  com- 
mittees within  their  organizations,  to  aid  in  the  work  on  this  proposi- 
tion. 

In  1909,  at  our  Chicago  convention,  Mr.  Clay  H.  Hollister  became 
Chairman  of  the  Committee,  with  Messrs.  Whitmore,  Lewis  and  Ingle 
completing  the  same.  In  1910  Mr.  Daniel  G.  Wing  was  added  to  this 
personnel,  and  in  1911  Messrs.  Sol  Wexler  and  Nathan  Adams  were 
also  added.  This  constituted  the  Committee  until  the  Boston  conven- 
tion in  1913,  the  Committee,  as  such,  making  its  last  report  at  that 
convention. 

The  Bills  of  Lading  Committee  not  having  been  continued,  the  Execu- 
tive Council,  at  Boston,  on  Friday,  October  10,  1913,  passed  a  resolu- 
tion referring  to  the  Committee  on  Federal  Legislation  the  task  of 
carrying  on  this  important  campaign. 

This  Committee  gave  every  attention  to  the  proposition  and  its  per- 
sistence along  these  lines  has  finally  met  with  success.  Chairman 
Charles  A.  Hinsch,  the  members  of  the  Committee  on  Federal  Legisla- 
tion, and  General  Counsel  Paton  are  to  be  congratulated  on  the  out- 
come— the  passage  of  the  Pomerene  Bill,  S.  19,  and  its  approval  and 
signing  by  President  Wilson  on  August  29  of  this  year.  The  culmina- 
tion of  eleven  years  of  effort  on  the  part  of  our  Association  has  secured 
national  legislation  which  will  give  bills  of  lading  their  proper  status 
as  instruments  of  credit.  The  vital  parts  of  the  law  just  enacted  are 
(1)  integrity,  (2)  full  negotiability  and  (3)  punishment  of  forgery  of 
bills  of  lading. 

CURRENCY  COMMISSION 

There  have  been  no  demands  made  upon  this  important  body  during 
the  past  year,  but  the  Commission  is  intact  and  stands  ready  to  serve 
when  there  is  demand  for  its  services. 

AGRICULTURAL  COMMISSION 

Co-operating  with  various  state  associations  and  Agricultural  Com- 
mittees, this  Commission  has  carried  on  its  work  during  the  year.  The 
Banker-Farmer  continues  to  be  well  received  and  no  doubt  much  has 
been  accomplished  to  bring  about  a  closer  relationship  between  the 
bauker  and  the  farmer.  The  campaign  for  improved  conditions  in  farm- 
ing sections,  with  better  roads,  schools,  better  crops  through  the 
diversification  of  same,  etc.,  must  of  necessity  be  slow  in  showing 
results,  but  there  Is  a  steady  improvement  all  along  these  varied  lines 
of  endeavor. 

PROTECTIVE  COMMITTEE 

This  committee,  secretly  named  for  obvious  reasons,  has  given  careful 
attention  to  the  affairs  of  the  Protective  Department  and  proper  super- 
vision to  the  conduct  of  its  affairs.  Unfortunately  they  cannot,  as 
individuals,  receive  the  expressions  of  appreciation  to  which  tbey  are 
entitled. 

The  report  of  the  Protective  Committee  (to  the  Executive  Council) 
and  the  report  of  the  Protective  Department  by  Manager  Gammon  will 
show  in  detail  what  has  been  accomplished  in  this  important  field  of 
Association  endeavor  during  the  year.  These  reports  and  the  data 
given  in  the  full  report  of  the  William  J.  Burns  International  Detec- 
tive Agency,  Inc.  (available  to  all  Association  members),  furnish  full 
detail  and  warrant  careful  perusal  by  our  members. 

The  Association  has  received  many  letters  of  commendation  of  the 
work  of  the  Protective  Department.  Only  a  few  letters  of  criticism 
have  come  to  hand,  and  these  generally  have  been  written  through  mis- 
understanding of   facts   involved. 

That  there  may  be  no  misunderstanding  whatsoever  as  to  the  nature 
of  the  service  rendered  by  the  Protective  Department  and  to  the  end 
that  every  member  may  have  exact  information,  it  seems  again  desir- 
able to  state  that  all  cases  which  come  within  the  rules  of  the  Pro- 
tective Department  are  handled  without  cost  to  the  member  con- 
cerned ;  the  Association  will  prosecute  the  amateur  as  well  as  the 
professional  criminal  and  cases  reported  to  the  nearest  Burns  Agency 
office  will  be  taken  up  without  delay.  It  is  unnecessary  to  communi- 
cate with  the  General  Offices  in  New  York  before  a  case  will  be  taken 
up,   all   allegations   to  the  contrary   being  false. 

Manager  L.  W.  Gammon  each  year  continues  to  improve  and  perfect 
his  Department.  An  untiring  worker  and  with  a  thorough  knowledge 
of  his  line,  he  develops  the  best  within  his  Department  and  can  but 
demonstrate  each  year  his  value  to  the  Association  and  its  members  in 
his  particular  field. 


LIBRARY 

In  the  Association  Library  and  its  Reference  Department  there  has 
been  a  steady  growth  during  the  year.  The  loan  feature  is  becoming 
better  understood,  and  more  general  in  use  and  the  matter  on  the 
library  shelves  is  more  frequently  in  demand  by  bankers  and  others 
for  reference  and  research  work. 

We  trrust  that  with  the  new  year  we  are  just  entering  upon,  many 
more  of  our  members  will  avail  themselves  of  the  Library  and  the 
wealth   (if  reference   data   it  contains. 

The  Association  has  received  many  contributions  of  books,  pamphlets, 
magazines,  newspapers,  etc.,  etc.,  from  organizations,  libraries,  bankers 
and  individuals.  These  contributions  stimulate  what  has  already  been 
gathered  together  and  are  much  appreciated. 

The  Librarian,  Miss  Glenn,  will  make  a  report  on  the  Library  and 
Reference  Department  and  to  her  untiring  efforts  much  of  the  success, 
of  our  library  is  due. 

FINANCES 

The  Treasurer's  report  shows  a  cash  balance  on  hand  of  $32,264.22. 
The  balance  in  1915  was  $36,097.75  and  $20,152.70  in  1914. 

The  reduction  of  the  cash  balance  at  the  end  of  the  fiscal  year  of 
1916,  as  compared  with  the  fiscal  year  of  1915,  is  accounted  for  by 
the  extraordinary  expenses  during  the  past  year,  which  are  covered  in 
increased  expenditures  of  Seattle  convention,  additional  appropriation 
required  by  the  Savings  Bank  Section  for  its  Centennial  and  Thrift 
Campaign,  and  other  special  items  which  do  not  ordinarily  occur.  I 
recommend  that  the  Finance  Committee  set  aside,  for  investment,  a 
portion  of  this  balance.  All  bills  have  been  paid  for  the  full  fiscal  year 
just  ended. 

OFFICE   IMPROVEMENTS 

A  new  and  up-to-date  installation  of  the  Turner  Intercommunicating 
Telephone  System  between  the  General  Secretary's  ofl3ce  and  various 
offices  of  his  assistants  has  been  put  in  during  the  year.  This  greatly 
facilitates  the  transaction  of  inter-office  detail  and  proves  a  great  con- 
venience and   time  saver. 

To  our  mechanical  equipment  has  been  added  an  Edison  Rotary 
Mimeograph  No.  78,  electrically  controlled,  for  the  supplying  of  mani- 
fold copies  of  circular  and  publicity  matter ;  also  a  Graphotype,  elec- 
trically operated,  which  now  enables  us  to  make  our  own  stencils  for 
the  addressograph  equipment,   without  delay. 

Some  new  furniture  has  been  placed  in  the  general  "  work  room  " 
with  the  elimination  of  old-fashioned  roll-top  desks — resulting  in  Im- 
proved appearance  of  the  room  and  increased  efficiency  of  the  employees. 

ROUTINE  WORK 

During  the  fiscal  year  just  ended  we  sent  out  from  the  General  Offices 
more  than  641,000  letters,  circular  letters,  Proceedings,  Journal- 
Bulletins,  etc.  The  following  statement  shows  the  volume  of  mail 
and  express  matter  in  detail: 

FIRST-CLASS   MAIL   MATTER 

Letters     13,877 

Circular    letters,    etc 57,578 

First-class  mail  other  than  letters,  such  as  typewritten 
lists,  etc 2,474 

73,929 

SECOND,   THIRD   AND   FOURTH   CLASS   MAIL   MATTER 

Journal-Bulletins,  including  those  of  A.  I.  B 390,041 

Codes    1,330 

Signs     1,530 

Lists  of   Members 17,096 

Packages    1,262 

Postal    Cards 253 

411,512 

Total  A.  B.  A.   mail  matter 485,441 

SECTIONS    AND   DEPARTMENTS 

Total   first-class  mail   matter 128,230 

Total  second,   third  and  fourth  class  mail   matter 12,856 

141,086 

Total  mail  matter 626,527 

Express    packages 15,162 

Grand   total 641,689 

MEMBERSHIP 

At  the  time  of  balancing  our  books,  August  15,  1915,  membership  in 
the  Association  stood  at  15,010.  At  the  Briarcliff  Spring  Meeting  this 
year,  it  was  announced  that  we  hoped  for  an  increase  of  1,000  mem- 
bers by  August  31 ;  and,  on  the  date  of  closing  our  books,  it  is  my 
pleasure  to  report  there  were  enrolled  16,016  members,  representing  a 
net  gain  for  the  year  of  1,006.  Last  year  the  net  gain  was  290  mem- 
bers. I  am  sure  this  result  is  most  gratifying — a  record  that  has 
been  excelled  but  twice  in  the  existence  of  the  Association.  In  1901 
there  was  a  net  gain  of  1,113  and  in  1912  a  net  gain  of  1,251. 

To  the  state  of  Oklahoma  belongs  the  credit  for  greatest  increase  In 
membership  in  the  Association  with  118  new  members,  a  total  of  53©. 
Kansas  comes  second  with  111  new  members,  a  total  of  741.  Nebraska 
comes  third  with  91,  a  total  of  483.  Missouri  is  fourth  with  73  new 
members,  a  total  of  611;  Iowa  is  fifth  with  70,  a  total  of  678;  Illinois 
stands  sixth  with  an  increase  of  61  and  a  total  membership  of  981 ;  and 
Texas  seventh  with  an  increase  of  47  and  at  total  membership  of  567. 

New  York  ranks  first  in  Association  membership  with  1,019,  Illinois 
second  with  981,  Pennsylvania  third  with  966,  Kansas  fourth  with  741, 
Iowa  fifth  with  678,  California  sixth  with  636,  Ohio  seventh  with  621 
and  Missouri  eighth  with  611. 

Relating  to  increase  of  membership  by  the  various  Sections  and 
officers  of  the  Association  showing  the  number  of  applications  known 
to  be  received  from  the  sources  mentioned  below  during  the  fiscal  year 
ending  August  31,   1916: 


IL'I 


BANKERS'    CONVENTION. 


National  Bank  Section,  through  the  eo-operatlon  of  Mr.  Jerome 
Thralls,  Secretary  of  the  Section;  the  Vice-President  of  the  Na- 
tional Bank  Section  for  Oklahoma,  Mr.  T.  P.  Martin,  Jr.;  Mr, 
Q,  i>.  Davis,  Mr.  K.  W.  Sinclair  and  others  located  In  thai  stale     150 

0.   T.   Eastman,   Vice-President  A.   B.   a.    tor  Nebraska 92 

With  the  co-operation  recently  of  Mr,  w.  B.  Hughes, 
Secretary  of  the  Nebraska  Bankers  Association,  they  baring  Bigned 
a  joint  circular. 

Those  who  were  most   successful  in  membership  campaigns: 

M.   a.  Traylor,   Vice-President   A.    B.   a.   tor  Illinois 32 

1'.  \v.  Qoebel,  Vice-President   American   Bankers  Association -7 

a.  0.  Smith,  Vice-President  A.  B.  a.  for  Iowa 22 

Trust   Company   Section 20 

\v.  \v.  Woodson,  Vice-President  A.  it.  A.  for  Texas 17 

Wm,  ,1.  Burns  International  Detective  Agency,  inc.,  general  solici- 
tation «ith  good  results. 

Wry  many  of  onr  Slate  \  ire  -Presidents,  Members  of  the  Executive 
Council  and  state  secretaries  gave  us  valuable  assistance  in  Increasing 
membership   during    the   past    year;    and    tor    this    loyal    work    all    are 

entitled    to    the   sincere    thanks   of    the    Association. 

August    14,    1915 15,010 

•Eraser]  from   the   rolls   through  failure,    liquidation,   consolida- 
tion and  withdrawel  December  l,  1915 S83 


Membership    ' 

August  81,  1916,  new  members  joined  during  the  year..   1,422 
'Regained  members   (secured  from  the  above) 467 


14.127 


1,889 


August   31,    1916,    membership 16,016 


A  net  increase  for  the  fiscal  year  of 

A  net  loss  for  the  year  in  failures,   consolidations,  etc...       21S 
A  net  loss  for  the  year  in  delinquents 19S 


1,006 


Making   the  actual  gain  in  new  members 

The   membership   ami   resources  of  the   Association    have 
follows  : 

Paid  Membership 

September    1,    is?.". 1600 

September    1,    1885 1395 

September    1.    1895 1570 

August    31,    1905 7677 

190G 8383 

1907 9251 

190S 9803 

1909 10682 

1910 11405 

1911 12072 

1912 13323 

1913 14109 

1914 14720 

August    14,    1915 15010 

August    31,    1916 16016     (estimated* 

INCOME 

Interest  on  Bonds  and  Corporate  Stock $4,730.00 

Interest  on  Bank  Balances    (estimated) 2,800.00 

Estimated  Annual  Dues  for  Fiscal   Year  Ending  August  31, 
1917     262,021.76 


August  31, 

August  31, 

August  31, 

August  31, 

August  31, 

August  31, 

August  31, 

August  31, 

August  31, 


1,422 
increased   as 

Annual  Dues 
$11,606.00 
10,940.00 
12,975.00 
127,750.00 
137,600.00 
150,795.00 
102,507.00 
175,352.00 
188,934.00 
10S.530.00 
213,752.50 
229,324.48 
233,915.00 
245,651.00 
262,021.70 


Making  Total  Income,  year  ending  August  31,  1917 $269,551.76 


MEMBERSHIP  BY  YEARS. 
Gross  Loss  by  Net  Loss  by 
Failures,  Mer-    Failures, 


Yeah. 

MKMIiERSIIir. 

ger,  Delin-  1 

Merger,  D< 

quents, 

quents, 

etc. 

etc. 

1S97 

2,813 

371 

1898 

3,424 

248 

1899 

3.915 

211 

1900 

4,500 

234 

1901 

5,504 

200 

1902 

6,354 

18G 

1903 

7,065 

313 

1904 

7,503 

500 

1905 

7,077 

1,03s 

1906 

8,383 

337 

1907 

9,251 

434 

190S 

9.S03 

691 

1909 

10,682 

760 

374 

1910 

11,405 

7S1 

29S 

1911 

12,072 

1,304 

405 

1912 

13.323 

790 

330 

1913 

14,100 

744 

359 

1914 

14.720 

894 

384 

1915 

15,010 

924 

434 

1910 

10,010 

883 

41G 

G  ross 
Gain. 


982 
783 
741 
819 
1,313 
1,159 
1,139 
1.120 
1,152 
1,043 
1,302 
1,243 
1,039 
1,504 
1,971 
2,041 
1,521 
1,514 
1,214 
1.8S9 


Net 
Gain. 


611 

535 
530 
585 

1,113 
973 
826 
620 

114 
700 

SOS 

879 

723 
607 

1,251 
777 
0,2(1 
290 

1,000 


MEMBERSHIP     OF     STATES     AND    TERRITORIES     HAYING     LESS 

THAN   100   MEMBERS 

(As   of  August  31,    1916) 


Membership 

Division  ov  Hanks   in   Association,   August  31,   1916 


State  oh  Territory  — 

A 

Alabama      60 

Arizona    12 

Arkansas     52 

California   206 

Colorado    109 

Connecticut     69 

Delaware    22 

Dist.    of   Columbia...  14 

Florida    49 

Georgia      98 

Idaho     49 

Illinois    333 

Indiana    153 

Iowa     205 

Kansas    192 

Kentucky    70 

Louisiana    34 

Maine    58 

Maryland    80 

Massachusetts    157 

Michigan     90 

Minnesota   188 

Mississippi    30 

Missouri    106 

Montana    59 

Nebraska     175 

Nevada    10 

New    Hampshire    ....  47 

New    Jersey 181 

New    Mexico     36 

New   York    421 

North    Carolina 68 

North    Dakota Ill 

Ohio     245 

Oklahoma    242 

Oregon     77 

Pennsylvania      583 

Rhode     Island 18 

South    Carolina    37 

South    Dakota 86 

Tennessee    80 

Texas     319 

Utah    22 

Vermont     41 

Virginia     99 

Washington     68 

West   Virginia    83 

Wisconsin      117 

Wyoming     32 

Alaska     3 

Canal   Zone    1 

Hawaii    4 

Philippine    Islands...  0 

Porto   Rico 0 

Canada     0 

Cuba     1 

Isle    of    Pines 1 

Mexico    0 

Panama    1 


Arizona     82 

Delaware     42 

Nevada    29 

New    Hampshire 70 

New    Mexico 73 

Rhode    Island 49 

Utah     85 

Vermont    76 

Wyoming     93 

Alaska     17 


Canal     Zone 1 

Hawaii     16 

Philippine    Islands 3 

Porto    Rico 9 

Canada     43 

Cuba     24 

Isle    el     Pines 1 

Mexico     10 

Panama    4 
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82 

2 

22 

7 

1 

1 

175 

48 

0 

20 

1 

1 

0 

82 

164 

2 

20 

1 

1 

1 

247 

296 

6 

30 

87 

1 

4 

636 

98 

7 

17 

9 

1 

1 

242 

9 

7 

44 

48 

1 

1 

179 

1 

1 

15 

2 

1 

0 

42 

3 

3 

3 

10 

1 

1 

41 

125 

4 

12 

4 

1 

0 

195 

253 

7 

18 

12 

1 

1 

381 

85 

2 

7 

1 

1 

0 

145 

314 

215 

76 

41 

1 

1 

981 

152 

40 

56 

3 

1 

0 

405 

164 

53 

30 

225 

1 

0 

678 

533 

2 

6 

7 

1 

0 

741 

70 

1 

27 

4 

1 

1 

180 

123 

1 

21 

5 

1 

1 

186 

0 

0 

30 

21 

1 

0 

116 

36 

23 

19 

26 

1 

1 

186 

2 

27 

74 

109 

1 

1 

371 

165 

44 

9 

168 

1 

1 

478 

304 

8 

5 

6 

1 

2 

514 

122 

1 

15 

2 

1 

0 

171 

401 

22 

46 

32 

1 

2 

610 

151 

19 

12 

0 

1 

0 

242 

294 

4 

7 

2 

1 

0 

483 

17 

0 

1 

0 

1 

0 

29 

1 

0 

7 

14 

1 

0 

70 

27 

3 

97 

18 

1 

0 

327 

26 

1 

8 

1 

1 

0 

73 

261 

145 

92 

92 

1 

7 

1,019 

97 

1 

35 

7 

1 

0 

209 

215 

0 

3 

3 

1 

0 

333 

139 

62 

56 

115 

1 

3 

621 

275 

0 

11 

1 

1 

0 

530 

90 

10 

12 

8 

1 

1 

199 

99 

52 

194 

34 

1 

3 

900 

1 

2 

19 

7 

1 

1 

49 

125 

1 

10 

18 

1 

1 

193 

197 

3 

10 

9 

1 

0 

306 

104 

1 

47 

9 

1 

1 

243 

161 

28 

54 

1 

1 

3 

567 

44 

4 

5 

8 

1 

1 

85 

0 

0 

21 

13 

1 

0 

76 

119 

13 

14 

9 

1 

1 

256 

208 

17 

21 

9 

1 

2 

326 

97 

2 

21 

4 

1 

1 

209 

249 

2 

11 

21 

1 

1 

402 

53 

1 

G 

0 

1 

0 

93 

13 

1 

0 

0 

0 

0 

17 

0 

0 

0 

0 

0 

0 

1 

6 

2 

4 

0 

0 

0 

16 

3 

0 

0 
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In    Memoriam 

On  February  15,  1916,  at  Ormond  Beach,  Fla..  there  passed  to  the 
Great  Beyond,  George  E.  Lawson,  president  of  the  Peoples  State 
Bank  of  Detroit,  Mich.,  and  member  (1916  class)  of  our  Executive 
Council   and  of  our   Finance  Committee  as   well. 

Mr.  Lawson  took  an  active  interest  in  the  affairs  of  our  Association 
and  gave  of  his  best  in  its  interest  and  welfare.  A  man  of  ability, 
always  courteous,  of  a  gentle  nature  and  charitable,  he  will  be  missed 
in  our  assemblings  as  well  as  by  all  who  knew  him  in  his  native  city. 

ArritEOATiON 

The  General  Secretary  would  take  this  occasion  to  word  his  apprecia- 
tion of  the  assistance  and  courtesies  rendered  him  by  the  Executive 
Council,  Departments,  Sections,  Committees  and  Commissions;  as  well 
as  by  the  Association  officials.  State  Vice  Presidents  and  State  Secre- 
taries. 

The  general  Association  membership  lias  been  loyal  in  its  support,  and 
for  this  and  their  letters  of  encouragement  and  the  warm  welcome 
accorded  when  brought  into  personal  contact  with  bankers  of  the 
country,    your    General    Secretary    is    apprecative    and    grateful. 

His  association  during  the  year  with  President  Lynch  and  the  Ad- 
ministrative Committee  has  been  most  agreeable  and  helpful.  With  the 
distance  from  the  Atlantic  to  the  Pacific  separating  us.  President  Lynch 
has  found  it  possible  to  visit  the  general  ollics  and  attend  Administra- 
tive Committee  meetings,  and  the  other  members  have  given  freely  of 
their  time  and  attention  to  the  betterment  of  Association  matters.  To 
Treasurer    Wing,     Assistant    Secretary    Fitzwilson,    T.     R.     Wilson. 

retary  to  the  General  Secretary,  and  to  the  employees  in  the  General 
Officers  I  also  extend  expression  of  my  appreciation.  The  hearty  co- 
operation given  by  them  all  has  made  this  year,  the  ninth  of  my  ad- 
ministration, the  more  enjoyable  and  the  results  attained  more  effective 
than  heretofore. 

Kansas    Oty 
'Phis  convention  of  the  Association   in   Kansas  City   is  the  forty-second 
in   the  history  of  our   organization.      Kansas  City   has  once   before   enter- 
tained   the    American    Bankers    Association  -on    the    occasion    of    our    fif- 
teenth annual   convention,   September  25  and   20.    1SS9.      There   are  those 
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among  our  number  who  will  recall  that  convention  as  one  of  the  most 
successful  held  up  to  that  time,  and  particularly  marked  was  the  un- 
bounded hospitality  of  the  bankers  and  citizens  of  Kansas  City  on  that 
occasion. 

At  that  time  the  Association  had  a  membership  of  about  2,200  and 
the  attendance  at  the  convention  was  approximately  600  delegates,  and 
with  guests  totaling  in   all   about   1,500  people. 

A  Missouri  banker  was  President — Mr.  Charles  Parsons,  president  of 
the  State  Bank  of  St.  Louis;  and  Mr.  Joseph  S.  Chick,  president  of 
the  National  Bank  of  Kansas  City,  Mo.,  was  a  member  of  the  Ex- 
ecutive Council.  Mr.  William  P.  St.  John  (well  known  in  the  past  in 
this  section  of  the  country)  was  one  of  the  principal  speakers  and  Mr. 
George  P.  Baker  of  New  York  City,  prominent  banker  and  financier,  was 
Treasurer  of  the  Association.  The  income  for  that  fiscal  year  was 
$14,612.  An  interesting  program  was  presented  and  there  were  many 
speakers  on  question  of  the  day,   with  spirited  discussions. 

Again  we  meet  in  this  great  mid-western  metropolis  with  marked 
changes  in  the  Association,  showing  progress  along  all  lines  of  en- 
deavor; with  a  membership  of  more  than  16,000  banks  and  an  at- 
tendance of  approximately  4,000   delegates   and  guests. 

When  the  enterprising  delegates  from  Kansas  City  presented  their 
invitation  at  the  Seattle  convention  there  were  promises  made,  which 
in  every  particular  will  be  fully  realized — in  fact,  will  be  more  than 
realized  by  those  who  are  so  fortunate  as  to  attend  this  forty-second 
annual  convention. 

Your  General  Secretary  has  made  several  visits  to  Kansas  City  during 
the  past  year,  meeting  bankers  and  citizens  on  each  occasion,  and  lias 
realized  fully  that  Kansas  City  believes  in  co-operation  ;  that  its  busi- 
ness and  professional  men  co-operate  thoroughly  with  the  bankers  in 
providing  entertainment  and  hospitality,  and  in  every  way  carry  out 
the  slogan  of  the  city — "  Kansas  City,  the  Heart  of  America,"  "  All 
for  One  and  One  for   All." 

I  wish  to  express  my  sincere  thanks  to  the  Executive  Committee  and 
to  all  local  committees  of  Kansas  City  for  the  aid  and  assistance  I  have 
received  at  their  hands  in  the  endeavor  to  carry  out  the  vast  details  of 
this  great  convention  ;  and  to  convey  for  the  Association  its  thanks  for 
a  most  successful  convention,  so  well  managed,  and  carrying  with  it 
the  unbounded  hospitality  of  the  city. 

Frederick  E.   Farnsworth, 

General   Secretary. 


Report  of  Currency  Commission 

To  the  American  Bankers'  Association : 

Your  Currency  Commission,  through  an  interchange  of  views  by 
correspondence,  are  unanimously  of  the  opinion  that  our  report  this 
year  should  be  one  of  progress.  There  remains  only  the  short  session 
of  Congress,  which  terminates  on  the  4th  of  March  next.  It  would 
be  unwise,  in  our  judgment,  to  attempt  the  accomplishment  of  any  gen- 
eral legislation  at  that  session.  The  administration  also  changes  on  the 
4th  of  March,  by  the  re-inauguration  of  the  present  incumbent  or  the 
inauguration    of    his   competitor. 

As  time  passes  we  are  obtaining  a  better  knowledge  of  the  actual 
working  of  the  Federal  Reserve  law,  its  strong  points  and  its  pos- 
sible defects.  It  seems  to  us  that  upon  the  incoming  of  the  new 
Congress  the  American  Bankers'  Association  ought  carefully  to  con- 
sider the  present  law  relating  to  banks  and  banking,  with  a  view  to 
suggesting  amendments,  prompted  by  our  banking  and  business  ex- 
perience. This  should  be  done  for  the  purpose  of  perfecting  the  Fed- 
eral Reserve  system  and  bringing  it  into  co-operative  harmony  with 
the   various    banking    institutions    of    the    country. 

In  order  to  facilitate  the  labors  of  the  Commission  we  think  it  would 
be  well  to  have  all  papers  and  suggested  amendments  of  a  specific 
nature,  which  are  submitted  to  the  convention,  referred  to  the  Com- 
mission   for    its    use    another    year. 

Respectfully. 

A.     BARTON     IlElT.ritx,     Chairman. 

Jos.  A.  McCobd  James  B.  Fokcan.  V.  c.    John  I'errin 

J.   F.   Sartori  .Myron  T.   Hdrrick  I.t-iiier  Drake 

L.   L.   Rue  Festus  J.   Wade  Sol   Wexi.ei: 

E.   L.    Howe  Jos.   T.  Tai.bert  Rout.  Wardrop 

Geo.  M.  Reynolds  E.  F.  Swixney 


Annual  Report  of  General  Counsel,  Thomas  B.  Paton 

A  considerable  portion  of  the  work  of  the  General  Counsel  since  the 
Seattle  Convention  has  been  in  connection  with  the  activities  of  the 
Committee  on  Federal  Legislation,  both  in  an  advisory  and  executive 
capacity.  General  Counsel  has  participated  in  meetings,  conferences 
and  discussions  upon  legislative  subjects,  drafted  and  caused  bills  to 
be  introduced  for  the  Committee,  attended  Congressional  hearings,  had 
numerous  interviews  with  members  of  Congress  in  Washington  and 
elsewhere,  prepared  briefs  and  arguments  upon  particular  measures,  is- 
sued circulars,  letters  and  telegrams,  conducted  an  extensive  corres- 
pondence, kept  track  of  all  bills  introduced  in  Congress  affecting  the 
banking  interests,  closely  watched  bills  of  an  objectionable  character 
and,  in  short,  endeavored  both  in  a  legal  and  secretarial  way,  to 
do  all  things  necessary  as  an  aid  and  adviser  of  the  Committee  in 
the   successful   prosecution   of   its  work. 

A  very  considerable  measure  of  success  has  attended  the  labors  of  the 
Committee  on  Federal  Legislation,  both  in  the  enactment  of  bills 
favored  by  the  Association  and  in  defeat  of  objectionable  measures. 
Legislation  favorable  to  the  banking  interests  has  been  enacted  at  the 
recent  session  of  Congress  modifying  the  Clayton  interlocking  directorate 
act,  establishing  a  satisfactory  bills  of  lading  law,  modifying  the 
revenue  law,  including  the  substitution  of  a  less  onerous  corporation  tax 
for  the  bankers'  special  tax,  extending  the  powers  of  national  banks 
with  respect  to  foreign  trade  and  amending  the  Philippine  bill  so 
as  to  remove  the  danger  to  holders  of  Philippine  bonds.  The  year  has 
been  unusually  fruitful  in  national  legislation  of  value  to  bankers  and 
in  procuring  this  result,  our  Committee  on  Federal  Legislation,  under 
the  guidance  of  its  energetic  Chairman,  has  taken  an  important  part. 
The  report  of  that  Committee  will  doubtless  be  looked  for  with 
particular  interest  for  a  detailed  statement  of  action  and  results 
upon   the   Federal   legislative   subjects   committed   to   its   charge. 


In  matters  of  state  legislation,  this  has  been  an  off  year,  only  a 
minority  of  states  holding  legislative  sessions.  Nevertheless,  some  of 
the  important  measures  recommended  by  our  Association  and  actively 
pushed  by  the  state  bankers'  associations  have  become  law.  The  report 
of  the^Committee  on  Law  (hereafter  to  be  called  the  Committee  on 
State  Legislation)  will  contain  reference  to  these  subjects  of  state 
legislation. 

Speaking  in  a  general  way,  the  aim  and  effort  of  General  Counsel  in 
the  field  of  national  and  state  legislation,  has  been  to  do  all  in  his 
power  to  carry  out  the  policies  of  our  Association  in  the  promotion  of 
legislation  having  for  its  object  the  improvement  of  the  banking  system 
and  the  soundness  and  negotiabilty  of  commercial  instruments  of  credit, 
and  in  opposition  to  legislation  detrimental  to  the  banking  interests. 

In  this  connection  it  may  not  be  inappropriate  to  emphasize  briefly 
the  importance  of  that  branch  of  the  legislative  work  which  has  been 
directed  toward  improving  the  negotiability  and  commercial  value  of 
those  instruments  of  credit  which  are  part  of  the  machinery  of  com- 
mercial transactions.  The  chief  instruments  of  commerce  upon  which 
credit  is  extended  are  the  bill  of  exchange  and  promissory  note,  the 
bill  of  lading  and  the  warehouse  receipt.  The  former  represent  money, 
the  latter  goods  in  transit  or  on  storage. 

It  has  been  a  long  and  aggressive  fight  conducted  under  the  auspices 
of  the  American  Bankers  Association  and  through  the  active  efforts  of 
state  bankers'  associations  to  put  the  Negotiable  Instruments  Act  on 
the  statute  books  of  the  different  states.  With  its  enactment  this  year 
by  the  legislature  of  Mississippi,  for  which  congratulations  are  <lue  the 
bankers  of  that  state,  there  now  remain  but  four  states  which  have 
not  passed  the  Act — Maine,  Georgia,  California  and  T\  xas.  Before  th  • 
passage  of  that  Act  the  law  governing  bills  and  notes  was  com- 
plicated by  the  divergent  laws  of  some  fifty  states  providing  varying 
standards  of  negotiability  and  different  rules  governing  liability  of 
parties.  A  bill  of  exchange  or  a  note  originating  in  another  state 
was  discredited  because  of  uncertainty  as  to  its  negotiabilty.  The 
tremendous  benefit  of  having  one  uniform  law  of  negotiable  instruments 
throughout  the  country  in  facilitating  the  operations  of  banking  and 
commerce  is  obvious  and  this  result  has  now  been  substantially  achieved 
largely   through   the   organized   efforts   of   the   bankers. 

Of  equal  importance  to  commerce  and  banking  has  been  the  work  of 
the  Association  in  promoting  legislation  which  would  provide  full 
negotiability  and  integrity  to  the  bill  of  lading  as  an  instrument  of 
commerce.  For  eleven  years  the  American  Bankers  Association  has 
been  urging  national  legislation  to  this  end  and  has  at  last  achieved 
success  through  the  approval  by  the  President  of  the  Pomerene  bill, 
passed  at  this  session  of  Congress.  In  the  59th  Congress  we  started 
with  the  Townsend-Burrows  bill;  in  the  60th  Congress  we  urged  the 
Maynard-McLaurin  bill;  in  the  61st  Congress,  the  Stevens-Clapp  bill, 
which  passed  the  House;  and  in  the  62nd,  63rd  and  64th  Congress, 
the  Pomerene  bill  which  passed  the  Senate  in  each  of  these  Congresses 
but  only  in  the  last  went  through  the  House.  Our  Association  was 
the  pioneer  in  the  movement  but  as  it  gained-  headway,  other  or- 
ganizations became  allied  and  all  share  in  the  glory  of  the  achievement. 
The  details  of  this  year's  successful  campaign  will,  of  course,  be 
covered  in  the  report  of  the  Committee  on  Federal  Legislation.  In 
addition,  largely  through  the  efforts  of  our  Association  and  its  Law 
Committee,  the  Uniform  Bills  of  Lading  Act  has  already  been  passe  1 
in  fifteen  states  and  one  territory  and  the  Uniform  Warehouse  Re- 
ceipts Act  has  been  passed  in  33  states.  Congress  at  this  session 
has  also  passed  a  law  providing  for  uniform  warehouse  receipts  con- 
taining many  of  the  provisions  of  this  bill.  These  warehouse  acts 
facilitate  commerce  by  enhancing  the  value  of  the  warehouse  re- 
ceipt   as   an    instrument   of  credit. 

These  subjects  are  mentioned  as  indicating  the  importance  of  the 
work  of  our  Association  in  the  field  of  constructive  legislation  and  the 
great  value  of  what  has  been  accomplished  in  this  direction.  It  is  not 
necessary  to  extend  this  report  by  discussing  the  underlying  objects 
and  purposes  of  various  other  subjects  of  national  legislation  in- 
volving amendments  of  the  Federal  Reserve  Act  and  other  Federal 
laws  nor  the  many  subjects  of  state  legislation  handled  by  our  As- 
sociation in  the  interest  of  the  banks.  These  subjects  will  be  suffi- 
ciently dealt  with  in  the  report  of  the  Committee  on  Federal  Legisla- 
tion as  to  Congress  and  in  the  report  of  the  Committee  on  Law  as 
to  'the  different  states. 

It  is  interesting  to  note,  in  connection  with  the  Revenue  law  which 
was  approved  September  8th  and,  with  certain  exceptions,  took  effect 
on  the  following  day,  that  in  addition  to  the  elimination  of  the 
special  tax  on  bankers  and  substitution  of  a  smaller  tax  on  all 
corporations,  the  stamp  tax  law  was  repealed  and  stamp  taxes  are 
no  longer  in  force.  Also  that  certain  provisions  of  the  old  law,  the 
interpretation  of  which  has  been  matter  of  controversy  with  the  Treas- 
ury Department,  have  been  so  changed  as  to  remove  the  cause  for 
complaint.  The  former  income  tax  law  upon  corporations  provided  that 
in  ascertaining  net  income  there  should  be  deducted  from  gross 
income,  among  other  things,  "  all  losses  actually  sustained  within 
the  year  and  not  compensated  by  insurance  or  otherwise  *  *  *." 
Under  this  provision  the  Treasury  Department  ruled  that  banks  would 
not  be  permitted  to  deduct  the  loss  upon  securities  charged  off  upon 
their  books  within  the  year,  unless  the  securities  were  sold  or  otherwise 
disposed  of;  this  notwithstanding  the  amount  charged  Off  was  by  order 
of  a  national  bank  examiner  or  state  bank  department.  Until  sale  or 
disposition,  the  Treasury  Department  contended  the  loss  was  not  acta 
ally  sustained  and  this  ruling  was  adhered  to.  despite  requests  for 
reconsideration.  The  new  law  changed  the  provision  to  read:  "All 
losses  actually  sustained  and  charged  off  within  the  year  and  not 
compensated  by  insurance  or  otherwise  *  *  *  ."  The  words  "  and 
charged  off  "  were  added  by  the  Senate  and  agreed  to  by  the  con- 
ferees. Doubtless  under  the  new  law,  banks  will  be  allowed  to  deduct 
from  gross  income,  the  amount  of  loss  caused  by  depreciation  of 
securities  charged  off  on  their  books  within  the  year,  without  the 
necessity  of  sale  or  disposition  of  the  securities.  It  was  furthermore 
ruled  under  the  old  law  that  an  individual  could  not  deduct  losses 
arising  from  dealings  in  stocks  or  bonds  where  such  hisses  were  not 
incurred  in  the  trade  or  business  of  such  individuals,  although  profits 
arising  from  similar  dealings  were  taxable  as  gains.  The  new  law 
corrects  this  injustice  by  a  provision  allowing  an  individual  to  deduct 
from  gross  income  "  in  transactions  entered  into  for  profits  but  not 
connected    with    his    business    or    trade,    the    losses    actually    sustained 
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therein  daring  the  year  to  an  amount  not  exceeding  the  profits  arising 
therefrom." 

In  addition  to  the  work  of  General  Counsel  in  connection  with 
legislative  matters,  an  extensive  opinion  work  is  carried  on  for 
members  of  the  Association  and  be  has  acted  in  an  advisory  capacity 

upon  matters  presented  l>y  different  sections  and  committees.  It  would 
be  impracticable  to  enter  into  any  detail  of  the  numerous  phases  of 
this  work.  At  the  meeting  of  the  Executive  Council  a  year  ago  it 
was  determined  that  the  General  Counsel  should  prepare  for  publica- 
tion a  digest  of  the  different  opinions  he  has  rendered.  Owing  to  the 
exigencies  of  the  legislative  situation  during  the  last  session  of  Congress 
it  has  been  impossible  to  find  the  necessary  time  to  complete  this 
particular    work.      It    is   now   in    progress. 

Thomas    B.    Paton, 
General    Counsel. 


Report  of  Committee  on  Federal  Legislation 

Mr.  President.  Members  of  The  American  Bankers  Association,  Ladies 
and   Gentlemen  : 

Your  Committee  on  Federal  Legislation  has  had  a  very  busy  year : 
also  a  very  successful  one  from  the  standpoint  of  results  accomplished. 
The  Committee  has  had  in  charge  a  number  of  subjects  of  Federal 
Legislation  pending  in  the  64th  Congress,  and  has  worked  to  pro- 
mote certain  Hills  which  have  been  favored  by  the  Association,  and  in 
opposition   to  other  measures. 

The  Committee  has  been  aided  throughout  by  a  very  effective  sys- 
tem of  organization,  viz.  :  a  Federal  Legislative  Council,  consisting 
of  one  member  of  the  Executive  Council  in  each  State,  who  was 
requested  to  perfect  a  State  organization  made  up  of  a  banker  from 
each  Congressional  District,  who  in  turn  was  expected  to  secure 
the  co-operation  of  the  bankers  in  his  District.  To  the  hearty  and 
efficient  co-operation  of  the  members  of  the  Federal  Legislative 
Council  Is  due  in  a  great  measure  the  successful  results  obtained  by 
our    Committee. 

Mention  should  also  be  made  of  the  encouragement  and  advice 
extended  by  President  Lynch,  Vice-President  Goebel,  our  able  Sec- 
retary Colonel  Farnsworth,  and  the  spirit  of  co-operation  shown  by 
the  Executive  Committees  of  the  National  Bank  and  Clearing  House 
Sections,  and  their  efficient  Secretary  Jerome  Thralls,  and  the  ef- 
fective work  done  by  the  Secretaries  and  other  officials  of  State 
Bankers  Associations.  It  has  been  because  of  the  combined  efforts  of 
all  these  different  agencies,  working  to  a  common  purpose,  and 
under  the  guidance  of  our  Committee,  that  the  legislative  policies 
of  The  American  Bankers  Association  have  been  so  effectively  carried 
out. 

An  important  measure  upon  which  our  Committee  and  Federal 
Legislative  Council  worked  unceasingly  until  a  successful  result  was 
obtained,  is  the  Kern  Bill,  modifying  the  Clayton  Act,  which  pro- 
hibits   Interlocking   Directorates. 

The  Kern  Bill  was  signed  by  the  President  on  May  15th,  and  per- 
mits a  person  to  be  a  Director  in  not  more  than  two  other  banks  not 
in  substantial  competition,  upon  first  procuring  the  consent  of  the 
Federal  Reserve  Board.  The  Kern  amendment  has  been  interpreted 
by  the  Federal  Reserve  Board,  to  allow  a  person  who  is  permitted  by 
the  Clayton  Act  to  be  a  Director  of  a  member  bank  and  one  other  bank, 
or  Trust  Company  where  the  entire  capital  stock  of  one  is  owned  by 
stockholders  of  the  other,  to  also  be  a  Director  in  two  other  banks  not 
in  substantial  competition — making  four  in  all  under  such  cir- 
cumstances. 

The  enormous  amount  of  labor  performed  and  campaign  work 
conducted  throughout  the  progress  of  this  measure,  and  the  history  of 
the  legislation  in  its  successive  stages  of  development  cannot  be 
detailed  here.  Credit  is  especially  due  to  Mr.  George  M.  Reynolds 
of  Chicago,  for  most  effective  aid  in  procuring  the  passage  of  the 
Kern   Bill. 

A  second  successful  result  was  obtained  in  connection  with  the 
Philippine  Bill.  As  this  measure  passed  the  Senate  on  February  4th, 
it  contained  an  addition  known  as  the  Clarke  Amendment,  which 
provided  for  the  granting  of  independence  to  the  Philippines  in  four 
years,  but  contained  no  provision  for  safeguarding  the  holders  of 
some  seventeen  million  dollars  of  Philippine  bonds  now  in  the  hands 
of  American  Banks  and  other  investors.  Request  for  an  amendmet 
protecting  the  holders  of  these  bonds,  was  made  on  behalf  of  our 
Committee  to  the  House  Committee  on  Insular  Affairs,  but  the  Bill 
was  reported  without  amendment.  Following  this,  long  continued 
efforts  were  made  while  the  Bill  was  pending  in  the  House  to  secure  the 
necessary  protection,  and  as  a  result,  on  May  1st,  when  the  Philippine 
Bill  came  up  in  the  House,  the  Clarke  amendment  was  decisively 
defeated  by  a  vote  of  213  to  165.  As  finally  passed  the  Philippine 
Bill  provides  for  a  more  autonomous  Government  of  the  Philippines, 
but  the  threatened  weakening  of  the  security  of  American  investments 
has  been  entirely  removed  and  the  holders  of  Philippine  bonds  are  safe. 
In  procuring  this  result  our  Committee  were  without  doubt,  very  ably 
assisted  by  the  representatives  of  millions  of  dollars  of  Philippine  Rail- 
way bonds,  and  by  large  business  interests  that  would  have  suffered 
by  the  termination  of  business  relations  existing  between  this  country 
and   the   Philippines. 

A  third  success  has  been  scored  in  connection  with  the  Revenue 
Bill.  As  reported  to  the  House  this  Bill,  in  addition  to  increasing 
the  income  tax  on  individuals  and  corporations  from  one  to  two  per 
cent.,  also  made  permanent  a  special  tax  upon  bank  capital  and 
surplus  of  one  dollar  per  one  thousand  dollars.  The  attention  of 
the  entire  membership  of  the  House  was  immediately  called  to  the 
injustice  of  singling  out  one  class  of  corporations — the  banks — and 
imposing  such  a  burden  of  taxation  upon  them.  As  a  result,  the 
special  bank  tax  provision  was  eliminated  by  the  House  by  a  de- 
cisive vote.  Efforts  to  have  the  same  put  back  in  the  Senate,  were 
combatted  by  our  Committee  and  finally  a  provision  was  inserted  im- 
posing a  special  tax  on  all  corporations  of  fifty  cents  for  each  one 
thousand  dollars  of  capital,  surplus  and  undivided  profits,  with  an 
exemption  of  $1)1,000  from  the  capital  of  each  corporation.  This 
removes  from  the  operation  of  the  tax  the  small  corporations,  in- 
cluding the  banks,  all  over  the  country.  The  elimination  of  the 
Bankers    Special    Tax    was    a    notable    achievement,    only    made    pos- 


sible by  the  effective  co-operation  of  the  members  of  our  Federal 
Legislative  Council  throughout  the  States,  whose  immediate  response 
to  telegraphic  call  for  action  and  forceful  protests  against  the  in- 
justice of  the  proposed  double  taxation  carried  great  weight.  Credit 
for  effective  assistance  is  also  due  to  a  number  of  the  Clearing  House 
and  State  Bankers  Associations  throughout  the  country.  Bills  rec- 
ommended by  our  Association  to  amend  Section  19  of  the  Federal 
Reserve  Act  so  as  to  enable  country  National  Banks,  at  the  end  of  the 
36  months'  period,  to  exercise  an  option  to  keep  three  of  the  re- 
quired twelve  per  cent,  of  its  reserves  in  a  Reserve  Member  Bank 
within  the  Federal  Reserve  District,  or  within  a  radius  of  three  hundred 
miles  of  the  country  Bank,  were  introduced  by  Senator  Pomerene 
in  the  Senate  and  Congressman  McFadden  in  the  House,  but  our  Com- 
mittee  has    been    unable   to   secure   a    favorable    report. 

Quite  a  number  of  banks  throughout  the  country  object  to  the 
three  hundred  mile  radius.  Some  feel  that  the  radius  should  be 
extended,  and  others  feel  that  it  should  be  eliminated  entirely.  It  would 
seem  that  some  change  in  the  proposed  amendment  could  consistently 
be  made.  If  the  limitations  are  removed  entirely  banks  would  be 
allowed  to  continue  to  carry  3  per  cent,  or  one-fourth  of  their  re- 
quired reserve,  with  any  Reserve  or  Central  Reserve  City  Bank  in 
the  system. 

It  has  also  been  suggested  that  the  reserve  requirements  of  country 
banks  be  reduced  from  12  to  9  per  cent.  Of  this  amount  4  per  cent, 
to  be  carried  in  cash  and  5  per  cent,  with  the  Federal  Reserve 
Bank  in  the  District.  This  would,  without  a  doubt,  relieve  the  country 
banks  to  a  large  extent,  and  the  only  objection  to  tais  plan  is  the 
tendency  on  the  part  of  some  country  banks  to  run  as  close  as 
possible  to  the  reserve  required  by  law. 

At  a  joint  meeting  of  the  Federal  Legislative  Committee  and  Coun- 
cil just  held  at  Kansas  City,  this  subject  was  fully  considered, 
and  it  was  deemed  unwise  to  continue  to  urge  the  adoption  of  the 
Pomerene  McFadden  Bills,  but  in  lieu  thereof  to  recommend  to  the 
Convention  that  legislation  be  urged  reducing  the  reserves  of  country 
member  banks   to  10  per  cent. 

House  Bill  13391  recently  passed  by  Congress,  contains  an  amend- 
ment to  Section  11  of  the  Federal  Reserve  Act,  giving  the  Federal 
Reserve  Board  power  to  permit  member  banks  to  carry  in  the 
Federal  Reserve  Banks  of  their  respective  Districts,  any  portion  of 
the  reserve  now  required  to  be  held  in  their  own  vaults.  This 
is  a  most  important  measure  and  member  banks  should  be  urged 
to  forward  to  the  Federal  Reserve  Bank  of  their  respective  Districts, 
the  cash  (Gold  if  possible)  in  their  vaults  in  excess  of  their  needs. 
This  will  strengthen  the  Reserve  System  and  fortify  our  financial 
position  so  that  we  will  be  able  to  meet  readily  the  readjustments  that 
are  likely  to  follow  the  termination  of  the  European   War. 

Every  encouragement  should  be  given  the  Federal  Reserve  Board, 
in   their  effort  to   mobilize   the   Gold   held   in   the   Country. 

European  Banks  only  carry  sufficient  money  in  their  own  vaults 
to  cover  their  customary  needs,  depending  on  their  Reserve  Banks 
for  emergency  calls,  thus  concentrating  the  Gold  Reserves  in  the 
great    Central    Banks. 

We  are  not  in  a  position  now  to  respond  to  a  sudden  and  un- 
expected call  for  Gold ;  our  holdings  of  the  metal  are  known  to  be 
enormous,  but  it  is  not  readily  available;  if  the  state  banks  can  be 
induced  to  enter  the  system,  their  gold  holdings  would  of  course 
augment    the    gold    reserves    of    the    Federal    Reserve    Banks. 

H.  R.  13391  also  amends  Section  24  of  the  Federal  Reserve  Act  au- 
thorizing loans  on  farm  lands  by  extending  the  territory  in  which 
farm  loans  may  be  made  to  a  radius  of  one  hundred  miles,  from 
the  location  of  the  Bank  irrespective  of  District  Lines,  loans 
limited  to  50  per  cent,  of  valuation  and  not  to  exceed  five  years. 
This  measure  also  permits  loans  to  the  extent  of  50  per  cent,  of  the 
value,  and  not  for  a  longer  period  than  one  year  on  improved  and 
unincumbered  real  estate,  other  than  farm  lands  within  the  same 
radius.  The  aggregate  of  both  classes  of  loans  is  limited  to  25  per 
cent  of  Capital  and  Surplus  or  one-third  of  time  deposits.  If  this 
aggregate  were  to  be  increased  it  would  doubtless  tend  to  popularize 
the  system  and  encourage  state  banks  to  join. 

Likewise  a  bill  recommended  by  our  Association  to  amend  the  Fed- 
eral Reserve  Act  so  as  to  reduce  the  paid-in  capital  of  Federal 
Reserve  Banks  to  one-sixth  of  one  per  cent,  of  the  capital  and  sur- 
plus of  the  member  banks  and  provide  a  return  of  the  excess,  was 
introduced  by  Congressman   McFadden,   but   has   not  been   reported. 

The  question  of  amending  the  Federal  Reserve  Act  authorizing 
the  establishment  of  Branch  Banks,  was  carefully  considered  by  the 
Executive  Committee  of  the  National  Bank  Section  and  by  the  Federal 
Legislative  Committee.  Some  members  favored  and  some  were  op- 
posd  to  such  a  measure,  and  inasmuch  as  the  Association  itself  has 
not  given  expression  to  an  opinion  on  this  subject,  it  was  deemed 
best  not  to  either  approve  or  oppose  the  passage  of  the  amendment. 
You  are  aware  that  this  provision  was  eliminated  from  II.  R. 
13391.  A  great  many  bankers  believe  that  if  Branch  Banks  can 
be  established  by  an  indirect  method,  that  some  provisions  should 
be  made  for  them  to  establish  Branches  by  a  direct  method.  The 
Association  should  give  expression  to  its  wishes  in  this  respect, 
and  if  the  decision  is  in  opposition  to  the  establishment  of  Branch 
Banks,  then  the  Natonal  Bank  Act  should  be  so  amended  as  to 
prevent  the  absorption  by  National  Banks  of  State  Banks  having 
Branches. 

Probably  the  most  important  accomplishment  during  the  year  has 
been  the  passage  of  the  Bills  of  Lading  Act,  known  as  the  Pomerene 
Bill  S.  19,  which  was  signed  by  the  President  on  August  29th. 
For  eleven  years  our  Association  lias  been  consistently  working  for 
a  Federal  Law  which  would  give  validity  to  Hills  of  Lading  as  in- 
struments of  credit,  and  in  six  successive  Congress  Bills  have  been 
introduced  to  that  end.  The  Pomerene  Bill  makes  criminally  liable 
the  person  who  forges  a  Bill  of  Lading,  and  the  agent  who  issues 
a  bill  that  Hoes  not  represent  goods.  This  is  a  much  needed 
reform.  No  punishment  whatever,  was  hitherto  provided  tor  such 
criminals  under  Federal  Law.  The  measure  will  promote  the  In- 
terstate and  Foreign  Commerce  of  the  country  by  making  Bills  of 
Lading  inherently  safe.  The  Bill  is  especially  advantageous  to  the 
small  shipper,  as  the  Bill  of  Lading  win  now  have  a  commercial 
value  as  a  credit  instrument,  that  it  has  not  enjoyed  In  the 
past,  and  Banks  Will  more  readily  make  advances  on  Hills  on  1  ading 
drafts,     in   the  62nd   and  68rd   Congresses   the   Pomerene   Bill,   winch 
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bad  behind  it,  not  only  our  Association,  but  the  American  Bar 
Association,  the  United  States  Chamber  of  Commerce,  and  allied 
Shippers  organization,  passed  the  Senate,  but  failed  in  the  House. 
The  successful  result  in  the  present  Congress  has  been  due  to  the 
combined  efforts  of  all  these  organizations  in  impressing  upon  the 
House,  which  heretofore  proved  the  stumbling  block,  the  great 
importance  of  this  measure  in  the  promotion  of  our  Interstate  and 
Foreign  commerce.  In  this  connection,  great  credit  is  due  Secretary 
McAdoo  and  Dr.  C.  E.  McGuire,  Assistant  Secretary  General  of  the 
International  High  Commission,  who  have  exploited  the  measure  in 
South  America :  in  fact,  submitted  a  Spanish  translation  of  the  law 
to  the  International  High  Commission  at  Buenos  Ayres  in  April,  1916. 
The  Commission  adopted  resolutions  advocating  the  adoption  of  similar 
laws,  using  this  measure  as  the  basis.  The  International  High 
Commission  referred  to  is  a  body  of  twenty  National  Sections,  each 
of  which  consists  of  nine  jurists  of  financiers  with  the  Minister  of 
Finance  (in  the  United  States  the  Secretary  of  the  Treasury)  as 
Chairman.  The  Commission  was  organized  in  the  summer  of  1915, 
as  the  result  of  the  recommendation  of  the  first  Pan  American 
Financial  Conference,  held  in  Washington  May  24-29,  1915.  The 
Commission  aims  to  "  adjust  and  harmonize  the  principles  and  pro- 
cedure of  commercial  law  and  administrative  regulations  in  the 
American  Republics,  and  to  seek  a  satisfactory  solution  for  such 
legal  problems  as  present  themselves  in  the  fields  of  banking  and 
public   finance." 

Secretary  McAdoo  and  Dr.  McGuire  have  in  addition  been  warm 
advocates  of  the  Bill  before  the  Senate  Committee.  Credit  is  also 
due  to  Mr.  Charles  S.  Haight,  representing  the  United  States 
Chamber  of  Commerce — to  Mr.  Francis  B.  James,  representing  the 
American  Bar  Association,  and  to  Mr.  Guy  M.  Freer  of  the  Cin- 
cinnati Chamber  of  Commerce,  President  of  the  National  Industrial 
Traffic  League,  for  valuable  efforts  in  behalf  of  the  measure.  Our 
own  share  in  the  work,  through  our  Federal  Legislative  Council 
and  this  Committee,  has  been  in  the  bringing  of  arguments  to  bear 
upon  individual  members  of  Congress  as  well  as  in  personal  appeals 
at  Washington.  The  thanks  of  this  Association  are  due  to  Senator 
Atlee  Pomerene,  who  introduced  the  measure  and  secured  its  passage 
by  the  Senate,  and  when  the  Interstate  and  Foreign  Commerce  Com- 
mittee of  the  House  delayed  in  giving  consideration  to  the  measure, 
the  Senator  arranged  for  a  public  audience  on  April  12th  at  the 
White  House.  A  delegation  of  shippers  and  bankers,  and  members  of 
The  American  Bar  Association,  and  Chamber  of  Commerce  of  the 
United  States,  was  received  by  President  Wilson,  and  addresses  were 
made  on  behalf  of  the  measure  by  representatives  of  different  or- 
ganizations, including  the  Chairman  of  your  Committee.  On  the 
following  day  an  all  day  hearing  was  given  by  the  House  Committee 
to  the  delegation,  and  a  series  of  hearings  were  subsequently  held, 
as  a  result  of  which  the  Bill  was  favorably  reported,  with  a  few 
amendments  on  June  24th.  It  was  passed  by  the  House  on  August 
9th — the  Senate  concurred  in  the  House  amendment  on  August  18th, 
and  the  signature  of  the  Bill  by  the  President  makes  the  law  an 
accomplished  fact.  By  its  provisions  it  takes  effect  on  January  first 
next. 

The  potent  influence  of  our  Association  as  an  adviser  of  National 
legislation  in  the  interest  of  trade  and'  commerce  is  illustrated  by  a 
piece  of  constructive  legislation  originating  with  this  Association,  which 
has  become  law  at  this  session  of  Congress  as  an  amendment  of  Sec- 
tion 25  of  the  Federal  Reserve  Act  signed  by  the  President  on  Septem- 
ber 7,  1916.  This  amendment  is  designed  to  facilitate  foreign  trade 
through  national  banks  by  adding  provisions  permitting  the  investment 
by  National  Banks  in  the  stock  of  banks  or  corporations  engaged  in 
foreign  trade.  It  originated  in  a  conference  of  our  Committee  with 
the  Executive  Committee  of  the  National  Bank  Section,  following 
which  there  was  framed  and  presented  to  the  Federal  Reserve  Board 
the  amendment  proposed.  The  Federal  Reserve  Board  favored  the 
amendment  and  recommended  it  to  the  Committees  on  Banking  and 
Currency  of  the  House  and  Senate.  It  was  included  with  certain  other 
amendements  of  the  Federal  Reserve  Act  agreed  upon  by  those  Com- 
mittees and  by  House  and  Senate,  and  has  now  become  law.  This 
measure  is  known  as  H.  R.  13391.  In  this  connection  it  is  interesting 
to  note  a  resolution  adopted  by  the  International  High  Commission  : 

"  Resolved,  That  the  International  High  Commission  recommend  to 
the  American  Government  the  adoption  of  such  measures  as  will  place 
the  Banks  of  each  country,  wherever  possible,  in  a  position  to  extend 
their  activities  abroad,  to  establish  branches  on  terms  of  reciprocity, 
and  to  facilitate  the  granting  of  credit  to  the  trade  and  industries  of 
other  countries  of  the  continent. 

"  Resolved,  further.  That  the  International  High  Commission  recom- 
mend to  the  institutions  of  credit  of  each  country  the  adoption  of  such 
measures  as  are  indispensable  for  the  establishment  of  relations  with 
these  institutions  in  other  American  States,  subject  to  their  laws 
.and  on  terms  of  reciprocity." 

In  connection  with  the  enforcement  by  the  Federal  Reserve  Board  of 
the  provisions  of  the  Federal  Reserve  Act  authorizing  par  collections, 
the  Chairman  of  our  Committee  visited  St.  Louis  and  participated  in 
a  conference  of  country  bankers  relative  to  this  subject.  At  the  sug- 
gestion of  the  Administrative  Committee  of  this  Association,  our  Com- 
mittee has  in  charge  the  matter  of  urging  an  amendment  to  the  Federal 
Reserve  Act  which  will  eliminate  par  collections  and  provide  for  reason- 
able  charges. 

At  the  suggestion  of  the  Executive  Committees  of  the  National  Bank 
and  Clearing  House  Sections,  our  Committee  has  deferred  action  on 
this  proposed  measure  until  after  the  Kansas  City  Convention,  when 
there  will  be  an  opportunity  to  further  discuss  the  subject.  In  the 
meantime  Congressman  Kitchin  has  introduced  a  Bill  to  amend  the 
Federal   Reserve  Act,   having  this   purpose  in  view. 

In  connection  with  Rural  Credit  Legislation,  which  has  culminated 
in  the  passage  of  the  Federal  Farm  Loan  Act,  our  Committee  from  the 
inception  of  such  legislation,  followed  the  large  number  of  Bills  intro- 
duced on  the  subject,  and  was  successful  in  securing  the  elimination  of 
-certain  objectionable  features  from  the  Act  as  finally  passed.  The  func- 
tions of  our  Committee  have  extended  to  examining  and  discussing  a 
large  number  of  Bills  upon  a  variety  of  -ubjects  of  Federal  Legislation, 
objectionable  and  otherwise,  and  determining  what,  if  any  action, 
should  be  taken  thereon.  It  will  serve  no  useful  purpose  to  detail  the 
subjects  of  all   these  Bills. 

During  the  year  our  Committee  have  held  a  number  of  special  meet- 
ings,  in  which  the  legislative  situation  has  been   thoroughly  canvassed. 


Initial  meetings  were  held  in  Washington  on  January  19th  and  20th 
on  which  occasion  interviews  were  had  with  individual  Congressmen 
upon  particular  measures.  A  conference  was  also  held  with  a  Federal 
Reserve  Board  at  this  time.  On  this  occasion  also  a  joint  meeting  was 
held  with  the  Executive  Committee  of  the  National  Bank  section  with 
regard  -to  certain  measures  affecting  National  Banks,  and  a  joint  con- 
ference of  both  Committees  was  held  with  the  Board  of  Governors  of 
the  Federal  Reserve  Banks,  at  which  a  number  of  subjects  affecting 
National   Banks   were  discussed. 

At  the  spring  meeting  of  the  Executive  Council  at  Briarcliff,  a  special 
meeting  of  our  Committee  was  held,  and  also  a  joint  meeting  with  the 
Federal  Legislative  Council.  During  the  interim  between  meetings,  the 
method  of  communication  between  members  of  the  Committee  on  Fed- 
eral Legislation  and  the  Federal  Legislative  Council,  has  been  by 
printed  confidential  Bulletin,  referring  to  the  subjects  of  legislation  of 
more  pressing  importance,  and  by  telegraphic  communication  on  matters 
of  special  urgency,  supplemented  by  a  large  mail  correspondence.  Both 
the  Chairman  of  the  Committee  and  General  Counsel  of  the  Association, 
who  has  acted  as  its  Secretary,  have  visited  Washington  on  a  number  of 
occasions  in  connection  with  its  work. 

In  closing  this  report  it  is  fitting  that  special  recognition  be  made 
of  the  service  of  Mr.  H.  H.  McKee,  of  Washington,  D.  O,  member  of 
our  Executive  Council,  and  of  the  Federal  Legislative  Council  for  the 
District  of  Columbia.  Mr.  McKee  has  given  daily  of  his  time  in  watch- 
ing and  reporting  upon  the  development  of  Bills  in  which  our  Associa- 
tion is  interested,  in  personally  interviewing  members  of  the  Senate  and 
House,  and  in  aiding  and  guiding  our  Committee  by  his  valuable  advice 
as  to  the  proper  course  of  procedure  at  critical  times.  His  intelligent 
grasp  of  the  matters  entrusted  to  his  care  and  judgment  provided  an 
Inspiration  to  those  associated  with  him  in  the  work.  His  services 
have  been   invaluable. 

This  report  would  not  be  complete  did  it  not  bear  testimony  to  the 
splendid  services  rendered  by  Mr.  Thomas  B.  Paton,  General  Counsel  of 
the  Association,  and   Secretary  of  our  Committee. 

He  has  been  tireless  in  the  discharge  of  his  duties,  and  our  success 
Is  due  in  no  small   degree  to  his   counsel   and  advice. 

In  conclusion  your  Chairman  extends  his  sincere  thanks  to  the  mem- 
bers of  the  Federal  Legislative  Committee,  Federal  Legislative  Council, 
and  the  members  of  the  various  organizations  in  each  State,  who  have 
given  so  generously  of  their  time  and  ability  during  the  past  year,  at 
the  same  time  expressing  the  hope  that  the  Federal  Legislative  Council 
will  be  continued,  and  that  the  organization  in  all  of  its  ramifications 
will  be  fully  perfected,  which  will  insure  a  continuation  of  the  results 
which  have  been  accomplished  during  the  past  year. 

We  are  submitting  herewith,  without  reading,  a  summary  of  legisla- 
tion which  has  received  the  attention  of  the  Federal  Legislative  Com- 
mittee for  the  past  year. 

Respectfully  submitted — ■ 

J.   H.    Mason,   Vice-President,    Commercial   Trust 

Co.,    Philadelphia,    Pa. 
J.    H.    Fulton,    President,    Commercial    National 

Bank,    New   Orleans,    La. 
James    B.    Hoge,    President,    Union    Savings   and 
Trust    Co.,    Seattle,    Wash. 
-     J.     W.     Pehry,     President,     Southwest     National 
Bank   of   Commerce,   Kansas   City,    Mo. 
S.     A.     Sadd,     President,     Chattanooga     Savings 

Bank,    Chattanooga,    Tenn. 
Chakles     A.      Hinsch,      President     Fifth-Third 
National   Bank,   Cincinnati,   Ohio, 

Chairman. 


Report  of  Law  Committee  (Committee  on  State  Legislation) 

By  amendment  of  the  Constitution  adopted  by  this  Convention,  the 
name  of  our  Committee  has  been  changed  from  the  Committee  on  Law 
to  the  Committee  on  State  Legislation.  Aside  from  the  special 
duties  imposed  upon  our  Committee  from  time  to  time  by  the  Ex- 
ecutive Council  or  the  General  Convention,  its  chief  function  is  to 
give  consideration  to  State  statutes  affecting  the  business  of  the  mem- 
bers as  well  as  the  subjects  of  uniform  laws  and  commercial  usage 
and  to  recommend  from  time  to  time  drafts  of  new  statutes  for  the 
approval  of  the  Association  and  urge  the  enactment  of  such  approved 
drafts  through  State  organizations.  Only  eleven  states  have  held 
regular  sessions  of  their  legislatures  during  1916  namely  : 

MEETINGS  OF  STATE  LEGISLATURES 
Georgia,  convened  June  28:  Kentucky,  convened  January  4tli ; 
Louisiana,  convened  May  8;  Maryland,  convened  January  5th:  Massa- 
chusetts, convened  January  5;  Mississippi,  convened  January  4th;  New 
Jersey,  convened  January  11th  ;  New  York,  convened  January  5th ; 
Rhode  Island,  convened  January  4th ;  South  Carolina,  convened  Janu- 
ary   11th;    Virginia,    convened    January    12th. 

UNIFORM  NEGOTIABLE  INSTRUMENTS  ACT 

We   are   gratified    to    report   that    the    legislature   of    Mississippi    has. 

this  year,  passed  the  Uniform  Negotiable  Instruments  Act  which  leaves 

only  four  states  which  have  not  yet  enacted   the  law,   Maine,   Georgia. 

California  and  Texas. 

PUNISHING    THE    GIVING    OF    CHECKS    WITHOUT    FUNDS 

The  legislature  of  Mississippi  also  passed  the  law  recommended  by 
our  Association  which  punishes  the  giving  of  checks  or  drafts  without 
funds.  The  legislature,  however,  modified  our  recommended  form  of 
law  by  making  it  a  condition  to  conviction  that  money  or  something 
of  value  must  be  obtained  upon  the  check :  that  the  check  must  be 
presented  by  the  payee  or  holder  within  30  days  from  its  date  and 
a  further  modification  permits  the  drawer  to  pay  the  check  within  10 
clays  after  receipt  of  written  notice  of  its  non-payment,  upon  which 
he  escapes  the  penal  consequences  of  the  act. 

The  legislature  of  Rhode  Island  has  also  passed  crer  recommended  law 
puuishing  the  person  who  issues  a  check  without  funds,  but  changed  it 
by  provision  to  the  effect  that  if  the  maker  deposits  with  the  drawee 
the  amount  due  on  the  overdraft  within  7  days  after  he  receives 
notice  that  it  has  not  been   paid,   this  will  relieve   him. 
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UNIFORM    STOCK    TRANSFER    ACT 
The   legislature  of   New   Jersey   tiiis  year  passed   the   Uniform   stork 

Transfer   Act. 
The  above  are   the  only   measures   recommended   by    tins   Association 

which  have  been  passed  tins  year.    Other  legislation  of  Interest  to  banks 

has   been  enacted   during   the   present   year   In   the  different   Btates,    as 

follows  : 

NEW     GEORGIA     LAWS 

Georgia.  The  legislature  passed  an  acceptance  art  and  a  usury  act. 
The  acceptance  act  authorises  banks  and  trust  companies  to  accept  drafts 
and   Pills   of  exchange  drawn   on    them   by   their   customers   having  not 

more  than  six  months  sight  to  run  and  to  issue  letters  of  credit  au- 
thorizing the  drawing  of  such  drafts  and  hills  of  exchange  with  a 
proviso  that  no  letter  of  credit  or  acceptance  shall  be  issued  by  any 
hank  or  trust  company  in  the  State  of  Georgia  except  against  market- 
able collateral,  to  be  specified  In  the  face  of  such  acceptance  or  letter 
of  credit.  The  usury  act  repeals  the  old  usury  law  under  which 
a  person  or  corporation  taking  usury  forfeited  the  excess  of  interest 
and  which  also  avoided  all  titles  to  property  made  as  a  part  of  an 
usurious  contract  or  to  evade  the  usury  laws  and  suhtitutes  a  penalty 
of  forfeiture  of  the  entire  interest  and  a  provision  that  no  further 
penalty   should   be  suffered. 

NEW  LAWS  IX  KENTUCKY 
In  Kentucky,  the  1-th  day  of  February  of  each  year  has  been  made 
a  legal  holiday  to  be  known  as  Lincoln  Day.  The  law  relating  to 
state  depositories  has  been  amended  by  the  addition  of  a  provision 
that  national  banks  assigned  as  depositories,  having  a  combined  capital 
and  surplus  of  $50,000  or  over,  shall  not  be  subject  to  the  examination 
provided.  A  law  also  has  been  passed  to  prohibit  the  declaring  of 
bank  dividends  until  the  surplus  equals  10  per  cent,  of  capital. 

NEW  LAWS   IN   LOUISIANA 

In  Louisiana  a  law  has  been  passed  authorizing  banks  to  forward 
checks  direct  to  the  drawee  which,  under  the  judicial  law  is  negligence. 
Other  laws  have  been  passed  as  follows,  by  the  Louisiana  Legis- 
lature : 

Amending  Act  179,  of  1902,  regulating  Associations  and  savings 
banks. 

Amending  Section  5,  Act  45,  of  1902  relating  to  reserves  of  savings, 
safe  deposit  and  trust  banks. 

Amending  Sections  1  and  6,  Act  193  of  1910  relating  to  the  number 
and  qualification  of  directors  of  banks,  savings  banks  and  trust  com- 
panies and   the   borrowing  by  officers  of  such  banks. 

To  require  officers  and  employees  of  trust  companies  to  furnish  surety 
bonds. 

Amending  Section  2,  Act  112,  of  1910  creating  a  state  banking 
fund.  Amending  Section  5,  Act  198,  of  1898  regulating  powers  and 
duties   of   state   bank   examiners. 

NEW    LAWS    IN    MASSACHUSETTS 

In  Massachusetts  an  act  was  passed  to  empower  trust  companies  to 
accept  drafts  and  bills  and  issue  letters  of  credit,  constituting  Chapter 
189   General   Laws   1916. 

Also  an  act  amending  Section  17  of  Chapter  219  Laws  1913  to  per- 
mit deposit  of  trust  fuuds  in  trust  companies  incorporated  under 
state  laws,   constituting  chapter  101   General  Laws  of  1916. 

Also  a  law  to  limit  and  provide  for  increase  in  capital  stock  of  trust 
companies,  constituting  chapter  37  General  Laws  1916.  Also  a  law 
requiring  savings  banks  to  pay  certain  unclaimed  deposits  to  the 
Treasurer  and  Receiver  General,  constituting  chapter  198  General  Laws 
1916. 

The  Legislature  of  Massachusetts  passed  an  act  making  January  1 
a  legal  holiday.  Constituting  chapter  104  General  Law's  1916.  A  further 
act  was  passed  which  gives  the  bank  commissioner  the  same  power  over 
savings  and  loan  associations  as  over  savings  banks.  Chapter  26, 
General  Laws  1916. 

An  act  was  also  passed  imposing  a  tax  upon  incomes.  Chapter 
269  General  Laws  1916. 

A  law  was  passed  to  permit  the  appointment  of  national  banks  as 
trustees,  administrators,  executors.  This  however,  was  vetoed  by  the 
Governor  and  the  rdo  icas  sustained. 

NEW   LAWS   IN   MISSISSIPPI 

The  legislature  of  Mississippi  passed  the  folowing  laws  with  reference 
to   banks : 

Chapter  97  Laws  1910,   the  Blue  Sky  Law. 

Chapter  103  Laws  1910.  Prohibits  liquor  shipments  into  the  state 
and  makes  it  unlawful  for  banks  to  collect  or  pay  drafts  having  at- 
tached   a    bill    of    lading   or   order    covering    intoxicating    liquors. 

Chapter  125  Laws  191(5.  Declares  Thanksgiving  Day  a  legal  holiday 
for  all  public  schools  in  the  state  after  proclamation  of  the  Governor 
setting  apart  a   day   to  be  observed   as   Thanksgiving   Day. 

Chapter  207  amends  sections  15,  19,  23,  34,  35,  38,  39,  56  and 
59  of  the  Eanking  Law  of  1914. 

An  act  to  authorize  the  incorporation  and  operation  of  farm  limn 
hunks  was  vetoed  by  the  Governor  and   the  veto  was  sustained. 

NEW    LAWS    IN    NEW    JERSEY 
In  New  Jersey  the  following  laws  of  interest  to  banks   were  passed  : 
Chapter    No.    46    Laws    1916   amends   section    1    of    the    Banking    J.iw 
by  adding  the  following  proviso:      "Provided,   however,   that  'with   the 
approval  of  the  Commissioner  of  Hanking  and   Insurance,    anj    corpora- 
tion organized  under  the  act  entitled  '  an  act  concerning  trust  companies 

(revision  of  1S99),'  approved  March  24,1*99,  to  take  effect  ami  con- 
tinue the  business  of  any  hard;  heretofore  organized  under  this  act, 
or  under  special  charter,  or  any  existing  national  hank,  may  use  the 
word   'bank'   or   'banking'   as   part    of   its   corporate   title." 

Chapter  123,  Laws  of  1916  provides:  "Any  depositary  subject  to 
withdrawal,  by  Check  or  demand  draft,  shall  pay  any  check  or  demand 
draft  drawn  by  any  person  who  lias  funds  on  deposit  to  meet  the  same, 
notwithstanding  the  death  of  such  drawer  in  the  interval  of  time 
between  the  drawing  of  such  check  or  demand  draft  and  its  prei 
tion  for  payment,  providing  such  presentation  shall  be  made  within 
ten   days   after   the   date  of   such   check   or   demand   draft." 


NEW  LAWS  IN  RHODE  ISLAND 
In  Ithode  Island  an  act  has  been  passed  taxing  interest-bearing  de- 
posits in  national  banks  on  participation  or  deposited  in  the  same  man- 
ner as  in  savings  banks,  constituting  chapter  1359  Laws  1916.  This 
tax  on  savings  and  participation  accounts  in  national  banks  follows 
closely  the  Vermont  and  Connecticut  laws  except  as  to  rate  of  taxa- 
tion. 

SOUTH  CAROLINA  USURY  LAW  AMENDED 
In    South   Carolina   a    law   has   been   passed   amending   the   usury    law 
by  adding  a  new  section  reading  as  follows: 

"  No  lender  shall  be  charged  with  usury  under  the  preceding  sec- 
tions by  reason  of  money  paid  or  agreed  to  be  paid  others  by  the 
borrower  in  order  to  obtain  a  loan  where  the  lender  never  took  nor 
contracted  to  take  more  than  lawful  interest;  provided,  however,  that 
suit  may  be  brought  within  six  months  from  the  date  of  such  trans- 
action against  such  other  persons  as  may  have  charged  excessive  fees 
or  excessive  commissions  and  recovery  may  be  had  thereon  for  the 
excess  over  and  above  a  reasonable  fee  or  reasonable  commission."  No. 
534   Acts   of   1916. 

NEW   LAWS   IN   VIRGINIA 

In  Virginia,  the  act  of  1914  relative  to  trust  companies  and  banks 
doing  a  trust  business  was  amended  by  omitting  the  requirement  that 
the  word  "  trust  "  or  "  Trusts  "  shall  be  a  part  of  the  corporate  name 
of  a   bank  desiring  to  do  a  trust  business. 

A  law  was  also  passed  authorizing  a  bank  or  trust  company  to  accept 
for  payment  at  a  future  date  drafts  drawn  upon  it  by  its  customers 
and  to  issue  letters  of  credit  authorizing  the  holders  to  draw  drafts  upon 
it  or  upon  its  correspondents  at  sight  or  on  time  not  exceeding  one  year, 
with  a  proviso  that  the  total  of  such  drafts  so  accepted  or  letters  of 
credit  so  issued  for  any  one  person,  firm  or  corporation  shall  not  at 
any  time  exceed  10%  of  the  capital  and  surplus  of  the  accepting  or 
issuing  bank  or   trust   company.     Constitutes   Chapter   29S    Laws   1916. 

The  interest  law  was  also  amended  by  authorizing  banks  to  "  charge 
a  minimum  loan  or  discount  fee  of  50  cents  on  loans  or  discounts  for 
thirty  days  or  more." 

OKLAHOMA  FIXES   LEGAL  RATE   OF   INTEREST 

In  Oklahoma  at  a  special  session  of  the  Legislature  an  act  was  passed 

fixing  the  legal  rate  of  interest  at  6%   and  the  contract  rate  at   10%. 

Cornelius  A.  Pugsley, 

Chairman. 


Annual  Report  of  the   Protective  Department,   L.  W. 
Gammon,  Manager. 

New  York,  N.  Y.,  Sept.   1,  1916. 
During   the  period   covered  by   this   report  there  has   been  no   marked 
increase   in    the   number  of   crimes    committed   against   members   of    the 
Association  other  than  could  be  expected  in  proportion  to  the  large  in- 
crease in  the  membership. 

ARRESTS 

For  the  period  from  August  1,   1915,  up  to  and  including  August  31, 
1916,   I  beg  to  report  as  to  operations  against  criminals,   as  follows  : 
Total  cases  not  disposed  of  arrested  prior  to  August  1,   1915.  .  .  108 

Total    arrests    since    August    1,     1915 428 

536 

Convicted      307 

Released,      escaped,      insane     and     died 116    423 

Awaiting   trial    113 

Since  August  1,  1915,  up  to  and  including  August  31,  1910,  there 
have  been  burglaries  and  attempted  burglaries  on  members,  and 
similar   crimes   on   non-members,    as   follows  : 

Members    Non-Members 

Alabama      1  2 

Arkansas    1  2 

California    2  1 

Colorado      2 

Georgia    1 

Idaho     2 

Illinois      2                         8 

Indiana      2 

Iowa     2 

Kansas     1                       4 

Michigan     1                    1 

Mississippi      1 

Missouri      2                       :'. 

Nebraska     1 

New     Mexico      1 

New     York 2 

North     Dakota 4 

(H.  io      2                      1 

Oklahoma    5                   6 

South      Carolina 1 

South      Dakota 1 

Texas     1 

Washington     1                    1 

Wisconsin     1 

Of    the    26    attacks    on    members,     7     were     successful     burglaries,     19 

unsuccessful. 

Of   the   43   attacks   on   non-members,    27    were   successful   burglaries,    16 

unsuccessful. 

The  loss  sustained  by  members  in  connection  with  burglaries  was 
$7,754.03;  while  the  loss  sustained  by  non-members  amounted  to 
$60,242.30. 

There  have  been  35  hold  UDS  on  members  with  a  loss  of  (65,821.98, 
also  nine  sneak   thefts  with   a   loss  of   $26,611.84. 

During  the  same  period  there  have  been  40  hold-Ups  on  non-members 
with  a  loss  of  $68,229.56;  also  two  sneak  thefts  with  a  loss  of 
$2.1  IS. 00. 
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Our  members,  as  a  rule,  report  all  attacks  on  them,  also  the  exact 
loss,  while  ou  the  other  hand,  non-members  rarely  report  attacks  on 
them,  with  the  result  that  we  do  not  obtain  a  record  of  some  of  these 
attacks    or   losses. 

The  following  figures  show  the  reported  and  attempted  burglaries  on 
banks  since  the  inauguration  of  the  protective  feature,  so  far  as  known  : 


Non-Members 1539 

Members     451 

Difference     10S8 


Loss     $2,190,438.72 

Loss    266,801.20 


$1,923,637.52 


Correspondence 

During  the  period  from  August  1,  1915,  up  to  August  31,  1916,  the 
Protective  Department  has  received  36,741  reports  and  other  communica- 
tions from  our  detective  agents.  The  department  has  also  received  1034 
letters  and  telegrams,  and  written  2497  letters  and  telegrams.  These 
figures  do  not  include  circular  letters  and  similar  communications. 
Photographs 

The  department  now  has  4720  photographs  of  criminals,  comprising 
burglars,  hold-up  men,  sneak  thieves,  forgers  and  bogus  check  operators, 
with  a  complete  record  of  each. 

Offices   of   Our   Detective   Agents 

The  William  J.  Burns  International  Detective  Agency,  Inc.,  now  have 
twenty-three  offices  of  their  own  in  this  country,  as  follows:  Birming- 
ham, Alabama ;  Los  Angeles  and  San  Francisco,  California ;  Denver, 
Colorado;  Chicago,  Illinois;  New  Orleans,  Louisiana;  Baltimore,  Mary- 
land ;  Boston,  Massachusetts ;  Detroit,  Michigan ;  Minneapolis  and  St. 
Paul,  Minnesota ;  Kansas  City  and  St.  Louis,  Missouri ;  Buffalo  and 
New  York  City,  New  York;  Cleveland,  Ohio;  Portland,  Oregon;  Phila- 
delphia and  Pittsburgh,  Pennsylvania ;  Providence,  Rhode  Island ; 
Houston,  Texas  ;  Seattle  and  Spokane,  Washington  ;  and  one  correspond- 
ent at  Des  Moines.  Iowa.  They  also  have  three  special  representatives, 
C.  E.  Sears,  c/o  Hotel  Albert,  Jacksonville,  Florida  ;  P.  R.  Schumacher, 
601  Young  Street,  Dallas,  Texas;  and  Wm.  Duffy,  407  East  Broadway, 
Salt  Lake  City,  Utah.  They  also  have  offices  of  their  own  in  London, 
England,    and   Montreal,    Canada. 

Inspection   Tour 

During  the  fiscal  year  I  made  a  personal  inspection  of  the  Burns 
offices  at  Spokane,  Chicago,  Kansas  City,  Baltimore  and  Philadelphia. 

I  also  attended  the  convention  of  the  Oklahoma  Bankers  Association 
in  May  last,  and  made  a  personal  tour  in  that  state  with  the  manager 
of  the  Kansas  City  office  by  going  over  the  ground  where  the  numerous 
hold-ups  had  taken  place,  with  a  view  of  becoming  personally  acquainted 
with  the  situation  there.  I  am  pleased  to  report  that  the  operations  of 
the  hold-up  men  in  that  State  have  been  practically  broken  up  owing 
to  the  number  of  arrests  as  the  results  of  the  co-operation  of  the  various 
state  and  county  officials,  the  vigorous  prosecution  on  the  part  of  the 
district  attorneys,  and  the  severe  sentences  imposed  by  the  various 
judges. 

Suggestions 

A  large  part  of  our  troubles  are  due  to  the  carelessness  on  the  part 
of  the  banks  in  permitting  customers  to  use  funds  represented  in  un- 
collected checks,  and  I  believe  this  practice  should  be  discontinued. 

Another  trouble  is  caused  by  members  allowing  checks  to  be  left  on 
their  counters,  not  alone  pads  of  checks  on  their  own  institution,  but 
also  pads  of  checks  of  other  institutions  in  the  same  locality.  I  would 
suggest  that  no  bank  leave  any  checks  on  its  counters,  unless  such 
checks  be  printed  across  the  face  in  large  type,  "  Counter  Check,"  that 
is,  to  be  used  for  withdrawing  funds  from  the  particular  bank  wherein 
the  check  is  used.  I  would  also  suggest  that  banks  in  trying  to  accom- 
modate their  customers  who  desire  to  withdraw  funds  from  other  banks. 
have  printed  a  form  of  check  on  which  the  customers  are  required  to 
fill  in  the  name  of  the  bank  on  which  they  desire  to  draw,  and  have 
same  placed  in  charge  of  a  teller,  to  be  handed  out  only  on  request. 
By  following  these  suggestions  it  would  not  only  save  the  banks  a  large 
amount  of  money,  but  also  save  this  Association  the  cost  of  making  in- 
vestigations in  cases  which  come  as  a  result  of  these  practices. 
Detailed  Report 

For  more  detailed  information  relative  to  individual  cases  and  the 
work  accomplished,  I  respectfully  refer  you  to  the  monthly  Journal- 
Bulletin,  Section  Two,  which  gives  a  detailed  account  of  what  is  being 
performed  each  month  in  connection  with  the  work  of  the  Protective 
Department. 

I  wish  at  this  time  to  thank  the  Federal,  state,  county  and  local 
authorities  throughout  the  United  States  for  their  co-operation,  for 
they  have  aided  this  department  very  materially  in  the  investigation 
of  cases  during  the  fiscal  year. 

L.   W.   Gammon, 

Manager. 


Report  of   the  Agricultural  Commission  by  the   Chairman, 

B.  F.  Harris,  President,  First  National  Bank, 

Champaign,  Illinois 

Member    of    the    American    Bankers'    Association: 

It  is  not  known  to  all  of  you  that  the  Agricultural  Commission 
is  not  provided  for  by  our  constitution,  but  that  it  was  created 
by  the  convention,  therefore,  it  must  report  to  you  and  only  lives 
from    year    to    year    at    your    will. 

The  chief  activity  of  the  Commission  is  its  publication  of  The 
Banker-Farmer  in  addition  to  the  very  large  and  extensive  corres- 
pondence it  carries  on  with  state  associations  and  individual  banks 
throughout    the   entire    country. 

The  expenditures  of  the  Commission  for  the  year  just  ended,  in- 
cluding thirteen  months'  expenses  in  several  lines  was  $10,0S1.05 
while    the    total    receipts    were    $10,469.94. 

The  American  Bankers'  Association  gave  us  an  appropriation  of 
$4600,  of  which  we  have  on  hand  $442.54,  while  individual  banks 
and  state  associations  paid  us  $5S69.94.  In  other  words,  of  twelve 
months'  expense  65%  per  cent,  came  from  outside  sources  and  the 
net   cost  to  this  association   for   twelve  months   was   $3S37.46. 

We  are  charging  state  associations  that  subscribe  for  The  Banker- 
Farmer    12%     cents    per    member    per    year    and    we    sell    it    to    in- 


dividual banks  in  quantities  at  $1.25  per  hundred  copies.  If  we  ad- 
vance these  prices  30  per  cent,  which  would  still  be  below 
cost  we  would  increase  our  net  income  $1500  and  reduce  the  expense 
to   this  association   by  an  equal  amount. 

Twenty-three  state  associations — a  gain  of  five  during  the  year — 
almost  every  agricultural  state  of  prominence  except  Iowa,  Indiana  and 
Missouri,  are  getting  The  Banker-Farmer.  These  three  splendid  stah< 
ought  to  come  to  us — the  price  is  trivial  though  a  financial  loss 
to  us. 

397,982  copies  of  The  Banker- Farmer  were  printed  this  year  of 
which  180,000  copies  went  to  state  association  members  while 
217,982  copies  were  purchased  and  paid  for  by  individuals  and 
banks. 

A  statement  in  detail  of  every  single  item  with  receipted  voucher 
is  in  the  hands  of  your  General  Secretary,  and  its  summary  at- 
tached   hereto. 

Not  one  cent  of  expense  money  has  ever  been  used  by  the  chair- 
man or  any  member  of  this  Commission  except  in  attendance  on  the 
annual  May  meeting  where  certain  expenses  are  paid  for  all  your 
officials  as  provided  in  your  by-laws.  Your  Commissioners  have 
all  done  more  or  less  traveling  in  connection  with  the  work  but 
not    at    the    expense    of    this     association. 

During  the  three  years  since  the  publication  of  The  Banker-Farmer 
was  instituted  more  than  a  million  and  a  quarter  copies — -twenty- 
three  million  pages — nave  been  distributed  throughout  the  nation, 
carrying  the  message  of  the  bankers'  living  interest  in  agriculture 
and  the  public  welfare.  If  you  have  followed  the  column,  "  What 
They  Say  "  on  the  back  page  of  each  issue  you  can  form  some 
meager    idea    of    the    impression    made    on    others. 

It  seems  clear  that,  as  a  result  of  the  present  and  growing  up- 
heaval and  readjustments  in  international  and  national  economic 
and  trade  conditions,  and  the  severe  competition  to  follow,  it  is 
our  bounden  and  patriotic  as  well  as  selfish  duty  to  inform  ourselves 
and  co-operate  with  the  public  generally,  to  the  same  end,  by 
broadening  the  scope  of  The  Banker-Farmer  to  include  an  all- American, 
non-partisan  discussion  of  our  foreign  trade,  shipping,  tariff  and 
fiscal,    as    well   as    our   manufacturing   and    agricultural   needs. 

Foreign  bankers  lead  in  such  work,  which  is  another  reason  why 
they  lead  in  many  other  respects.  The  policy  of  Mr.  Vanderlip's 
great  bank  in  its  comprehensive  literature  and  constructive  efforts 
in    this    direction    should    be    applauded    and   emulated. 

Several  members  of  this  Commission  and  the  chairman  have  bad 
many  calls  to  go  out  and  address  various  meetings  in  behalf  of  the 
cause  and  it  has  been  a  matter  of  regret  to  all  of  us  that  we  had. 
to    forego    so    many    interesting    and    urgent    invitations. 

A  very  sincere  and  concrete  evidence  of  the  bankers  interest  in  the 
banker-farmer  work,  lies  in  the  fact  that  the  various  state  agricultural 
committee  chairmen  are  so  alive  and  constructive  in  their  work 
which  has  been  so  much  appreciated  that  almost  invariably  they  have 
been   elected   to   the   presidency   of  their  several   state  associations. 

We  cannot  close  without  urging  every  bank  to  take  up  at  once 
the  matter  of  distributing  a  number  of  copies  of  The  Banker-Farmer 
each  month  among  its  clients.  It  is  the  cheapest  advertising  of 
which  we  know  and  almost,  without  exception,  every  bank  under- 
taking it  continues  and  increases  its  orders.  Several  hundred  copies 
monthly  are  even  purchased  by  Canadian  banks  to  use  in  this 
way. 

Very    respectfully    submitted, 

B.    F.    HARRIS, 
Chairman. 


Report  of  the  Library  and  Reference  Department 

Marian   R.    Glenn,    Librarian. 

Five  years  ago  the  Library  Department  was  only  an  idea  in  the  mind 
of  the  General  Secretary. 

The  need  of  such  a  reference  service  to  Association  members  was 
obvious,  but  no  action  was  taken  until  Secretary  Farnsworth  created 
the  department  in  October.  1911.  At  that  time  no  special  appropria- 
tion existed,  and  the  facilities  for  developing  the  service  consisted 
only  of  a  few  books,  some  unbound  periodicals,  and  a  trained 
librarian. 

There  now  exists  at  headquarters,  a  department  requiring  a  staff  of 
four  assistants  to  collect,  care  for  and  supply  the  information  re- 
quested by  bankers.  Three  rooms  are  used  as  working  quarters  for 
the  cataloging,  the  reference  work,  and  the  mail  order  feature  known 
as  the  "  traveling  package  library  "  service,  which  supplies  current 
banking   and   business   information   to  Association   members. 

The  original  book  collection  of  less  than  400  volumes  has  been  in- 
creased to  nearly  3,000,  of  which  only  about  700  have  been  purchased. 
Where  there  were  only  a  few  unused  magazines  five  years  ago,  there 
is  now  a  row  of  vertical  filing  cases,  containing  nearly  40.000  ar- 
ticles, addresses,  pamphlets,  pictures  and  clippings,  mounted  and 
classified  according  to  the  hundreds  of  financial  subjects  which  they 
cover.  Information  which,  five  years  ago,  was  unavailable  to  bankers 
except  at  great  expense  of  time  and  money  is  now  easily  supplied  from 
the  more  than  30,000  card  index  entries  which  have  been  made  to 
periodicals,    books,    reports    and    proceedings. 

A  noteworthy  feature  of  the  Library  is  the  clipping  records  which 
are  kept  of  controversial  subjects  connected  with  money  and  banking. 
From  no  other  financial  library  can  there  be  so  readily  obtained  a 
resume  of  such  events,  for  instance,  as  the  money  trust  investigation, 
the  postal  savings  bank  controversy,  currency  reform  debates,  the 
Riggs  Bank  case,  and  the  development  of  the  Federal  reserve  sys- 
tem  and   the   regional   banks. 

For  the  first  four  years,  the  Library  was  without  a  definite  policVj 
other  than  that  of  supplying  Association  members,  and  occasionally  the 
press,  and  economists,  with  the  current  information  requested.  In 
1915  the  Librarian  suggested  that,  since  the  library  was  maintained  by 
the  national  organization  of  American  bankers,  it  should  become  re- 
sponsible for  keeping  as  complete  a  record  as  possible  of  American  ex- 
perience in  monetary   and   banking  systems. 

The  need  of  some  library  assuming  the  function  of  a  central  source 
of  such  information,  is  emphasized  by  the  amount  of  pamphlet  ami 
document  material  wasted  yearly  by  member  banks,  and  the  difficulty 
of  securing  facts  regarding  early  phases  of  American  banking  experience 


130 


BANKERS'    CONVENTION. 


which  would  be  of  current  value  in  the  analysis  ami  Interpretation  of 
the  trend  of  economic  events. 
Since   the    Association    Library    is   specializing    in    practical    banking, 

rather  than  economic  theory  or  investment  data,  it  seems  a  more  logical 
center  than  other  financial  libraries  for  the  collection  of  information  on 
American  banking  experience,  and  its  daily  Index  of  all  articles  and 
items  of  Importance  in  financial  periodicals,  constitutes  a  fairly  com- 
plete  record    of   present   events  and   conditions   in   American    banking. 

The  Librarian  Boggests,  for  the  consideration  of  the  Incoming  Library 
Committee,  the  problem  of  how  the  Library  shall  acquire  that  back- 
ground of  previous  American  experience  in  money  and  banking  which 
it  should  i>ossess,  or  to  which  it  should  have  access,  if  it  is  to  fulfill 
its  function  as  the  representative  American  financial  library.  There 
are  several  important  private  collections  which  will  eventually  be 
available  for  purchase,  and  which  properly  belong  at  Association  head- 
quarters. Financial  provision  should  be  made  which  will  secure  an 
option  upon  at  least  one  of  these  collections,  or  permit  the  purchase 
of  portions  of  other  collections  as   they   come   into   the  market. 

In  the  opinion  of  the  present  Librarian,  it  will  not  be  advisable  to 
emphasize  the  historical  as  fully  as  the  current  features  of  the  Library, 
but,  since  it  is  keeping  more  complete  current  records  than  any  library 
of  its  kind,  it  is  obvious  that  its  future  historical  function  in  con- 
nection with  banking,  business,  and  economics,  must  be  adequately  pro- 
vided for  by  making  its  resources  as  complete  as  possible  now.  Each 
year  adds  to  the  value  of  the  Library's  card  index  records  and  Its 
special  collections  of  pamphlets  on  certain  subjects,  but  its  usefulness 
can  be  increased  by  reaching  an  early  decision  as  to  whether  the 
Library  shall  attempt  to  complete  its  resources  by  purchasing  special 
collections,  or  whether  it  shall  begin  the  compilation  of  a  central 
card  catalog  of  financial  information  in  other  libraries  throughout 
the   country. 

The  Library's  most  immediate  problem  is  always  that  of  advertising 
its  services  to  Association  members.  While  the  Library  is  now  loan- 
ing eight  times  as  much  material  as  in  its  second  year,  and  bankers  in 
all  but  three  states  borrowed  data  or  requested  information  during  the 
past  year,  the  department  still  has  undeveloped  possibilities  for 
service  which  the  international  activities  of  American  bankers  will 
increase  during  the  coming  year. 

Since  the  last  report,  536  books  have  been  added  ;  2,907  pamphlets ; 
11,400  clippings:  4G0  pictures;  216  advertisements,  and  9.S36  card 
index  records ;  while  16.000  items  have  been  loaned.  In  addition  to 
the  referance  correspondence  and  the  answering  of  requests  at  the 
Library  and  by  telephone,  a  list  of  subjects  covered  by  the  package 
library  service  has  been  published  in  pamphlet  form  ;  a  purchas- 
ing list  of  books  for  bank  libraries  and  a  thrift  bibliography  for 
the  Savings  Bank  Centennial  have  been  compiled ;  a  check-list  of 
periodicals  and  annuals  in  New  York  financial  libraries  has  been 
made;  a  canvass  of  libraries  has  been  carried  on  by  corrcspemlence 
in  an  effort  to  secure  financial  pamphlet  literature;  and  the  Library 
has  distributed  hundreds  of  current  pamphlets  to  Association  members. 

Makian  R.   Glenn, 

Librarian. 

Report  of  the  Treasurer,  E.  M.  Wing 

La  Crosse,  Wis.,  Sept.   13,  1916. 
To   the  Members  of   the  Executive   Council  and   the  American   Bankers 
Association: 

The  cash  balance  in  the  hands  of  the  Treasurer,  August  14,  1915,  was 
$36,097.75.  The  balance  on  hand  September  1,  1916,  was  $32,264.22. 
During  the  year  the  receipts  have  been  $264,780.46  and  the  disburse- 
ments  $268,613.99. 

On  September  1st  the  drafts  for  membership  dues  were  sent  out, 
15.471  in  number,  amounting  to  $246,055,  an  increase  of  $10,250  over 
last  year,   and   775   in   number. 

While  the  income  of  the  Association  shows  a  large  increase,  the  ex- 
penses are  increasing  even  more  rapidly,  and  this  year  for  the  first 
time   in   some  years,   will  exceed   the   income  of  the   Association. 

The  surplus  funds  of  the  Association  are  invested  as  follows.  The 
securities,  under  the  control  of  the  Executive  Council,  are  held  in  the 
Bankers   Trust   Company   of   New    York    as   follows: 

Carried  On 
Par  Value    Books  At    Market  Value        Cost 
Chicago,    Burlington 

and     Quincey.     111. 

Division,    4's    due 

1949 $50,000.00    $47,400.00    $47,000.00    $50.S43.75 

Chicago,    Burlington 

and    Quincy,    Joint 

4's    due    1921 12,000.00       11,600.00       11,730.00       11,559.09 

Atchison,         Topeka 

and       Santa       Fe, 

General     Mortgage 

4's    due    1995....  30,000.00       2S.500.00       27,750.00       30,825.00 

New  York  City  Cor- 
poration, Regis- 
tered    3'/4's     due 

1940      30,000.00       26,500.00       27,075.00       25,506.67 


$122,000.00  $114,000.00  $114,155.00  $11S,734.51 

Respectfully    submitted, 

E.    M.    Wing, 
Treasurer. 

Report  of  the  Committee  on  Insurance 

Your  Committee  on  Insurance  begs  to  report  that  its  work  for  the 
last  twelve  months  has  included  many  forms  of  activity  from  which 
satisfactory  results  are  being  obtained.  Among  these  are  the  com- 
pilation of  a  blanket  bond,  continued  introduction  of  all  copyright 
forms  to  the  member  banks,  investigation  of  claims,  assistance  in 
the  settlement  of  claims,  collection  of  data  at  the  direction  of  the 
Executive  Council  and  furnishing  member  banks  information  and  as- 
sistance  on    a    multitude   of    insurance   subjects. 

BANKERS'    BLANKET   BOND 

There  has  been  a  great  demand  from  many  of  the  banks  of  this 
country  for  a  form  of  insurance  covering  fidelity  and  burglary  as 
well    as    forgery,    sneak-theft,    misplacement    or    destruction    of    money 


or     securities     and     other     losses     not     heretofore     included     in     the     in- 
surance   forms   offered    by    American    insurance    companies. 

Certain  underwriters,  representing  Lloyds'  groups,  of  London,  Eng- 
land, have,  for  a  number  of  years,  offered  American  banks  a  blanket 
bond,  undertaking  to  cover  losses  due  to  dishonesty  of  officers  and 
employees,  burglary,  hold-up  and  other  losses  referred  to  above.  In  an 
effort  to  meet  this  demand  we  conferred  early  last  year  with  various 
insurance  companies,  looking  toward  some  arrangement  whereby  the 
American  companies  could  meet  the  Lloyds'  competition  under  a 
form  of  bankers'  blanket  bond,  that  would  meet  the  approval  of  this 
committee,  retain  in  this  country  large  sums  of  insurance  premiums 
that  are  now  going  abroad  and  eliminate  possible  litigations  in  the 
eolection  of  claims,  which  might  arise  by  reason  of  the  fact  that 
Lloyds'  underwriters  are  not  licensed  to  transact  business  in  the 
United  States.  During  a  period  of  twelve  months  four  forms  of 
blanket  bonds  were  compiled  by  insurance  companies  and  submitted 
for  the  approval  of  your  committee,  each  form  being  an  improvement 
over  the  former,  but  none  of  them  coming  up  to  our  requirements. 

We  are  happy  to  report  to  you,  however,  that  within  a  few  days 
after  the  May  council  meeting,  one  of  the  leading  insurance  companies 
of  New  York  made  further  concessions,  which  enabled  this  committee 
to  approve  the  form  offered,  and  most  of  the  insurance  companies 
have  promptly  followed,  so  that  a  very  satisfactory  form  of  blanket 
bond  has  been  available  to  the  banks  for  the  last  four  months,  a  copy 
of  which  is  hereto  attached  and  made  a  part  of  this  report.  The 
history  of  this  new  policy,  together  with  a  list  of  its  principal  ad- 
vantages, will  be  found  in  the  July  issue  of  the  Journal  of  the  American 
Bankers'  Association.  In  purchasing  this  policy,  the  banks  are  cau- 
tioned to  see  that  they  are  furnished  with  the  form  bearing  the  printed 
approval  of  this  committee  under  date  of  June  8th,  1916.  The  intro- 
duction of  this  blanket  form  of  insurance  by  American  insurance  com- 
panies marks  an  epoch  in  insurance  underwriting,  but  your  committee 
is  of  the  opinion  that  continued  co-operation  with  the  insurance  com- 
panies will  make  available  to  a  larger  number  of  banks  this  attractive 
form  of  insurance. 

ADJUSTMENT   OP   CLAIMS 

Your  committee  has  found  a  wide  field  for  service  in  assisting  in  the 
adjustment  of  claims  of  the  banks  against  various  insurance  companies. 
Through  the  co-operation  of  the  protective  department  of  the  Associa- 
tion we  are  furnished  with  a  prompt  report  of  all  burglary,  robberies 
and  hold-up  attacks  made  against  member  banks,  which  reports  are 
immediately  followed  up  by  us  by  correspondence  directly  with  the 
bank.  Last  year  we  investigated  seventy-one  cases  involving  total 
claims  of  $107,276.11.  Of  this  amount  $43,272.02  was  not  collectible 
under  the  terms  of  the  policies  carried.  In  the  majority  of  cases, 
settlement  is  satisfactorily  made  by  the  insurance  companies  within 
the  terms  of  the  insurance  contract  in  force  at  the  time  of  the  loss, 
and  in  such  cases  your  committee  can  only  obtain  and  preserve  a  record 
which  becomes  invaluable  both  as  to  determining  the  losses  of  member 
banks  and  more  particularly  for  the  information  and  guidance  of  your 
committee  in  eliminating  dangerous  restrictions  from  insurance  con- 
tracts. In  such  cases,  however,  where  appeal  is  made  by  the  banks  to 
this  committee  for  aid  we  have  been  able  to  exercise  a  most  satis- 
factory influence  for  better  and  more  liberal  settlements  in  spite  of  the 
failure  of  the  claimant  bank  to  have  secured  the  best  available  form 
of   insurance. 

It  will  undoubtedly  be  of  interest  to  refer  to  at  least  one  of  these 
cases  for  the  purpose  of  bringing  to  your  attention  both  the  value  of 
this  Association's  service  to  its  member  banks  and  the  possible  intimate 
relation  of  the  solvency  of  the  bank  to  the  character  of  its  insurance. 
Last  April  the  protecti-ve  department  referred  to  this  committee  a  hold- 
up loss  of  approximately  $17,000,  occurring  in  one  of  the  member 
banks.  The  bank  advised  this  committee  in  reply  to  its  inquiry  that 
the  loss  exceeded  the  surplus  of  the  bank — that  the  insurance  company 
had  denied  liability  under  its  policy  and  that  unless  some  adjustment 
could  be  made,  inevitable  embarrassment  to  the  bank  would  follow. 
Upon  investigation,  we  found  that  the  bank  held  an  old  form  of  in- 
surance contract  provided  by  the  company  itself  in  which  was  con- 
tained under  the  schedule  of  equipment  a  warranty  to  the  effect  that 
all  money  in  excess  of  $5,000  would  be  kept  locked  in  a  safe  under  at 
least  one  combination  lock  when  not  more  than  one  man  was  in  charge  of 
the  bank.  The  robbers  entered  the  bank  quietly  in  the  middle  of  the  day 
and  waited  until  all  employees  but  one  had  gone  to  lunch.  The  safe 
was  not  locked  and  the  robbers  were  able  to  get  away  with  about  all 
of  the  money  in  the  bank.  The  insurance  company's  denial  of  liability 
was  based  upon  the  failure  of  the  bank  to  observe  the  warranties  as 
set   forth  in   the  policy. 

Your  committee  after  several  conferences  with  the  insurance  com- 
pany obtained  a  compromise  settlement  under  which  the  bank  received 
approximately  one-half  of  its  loss.  The  insurance  company  attempted 
no  evasion  of  its  exact  legal  liabilities  as  set  forth  in  the  contract 
existing  between  itself  and  the  bank.  The  insurance  company  re- 
ceived this  committee  with  every  possible  courtesy  and  finally  made 
settlement  far  beyond  the  technical  restrictions  laid  down  in  its 
policy.  The  copyright  burglary  policy  of  the  American  Bankers'  As- 
sociation does  not  contain  any  warranties,  and  had  our  policy  been 
purchased  by  this  bank  at  the  same  cost,  the  loss  would  have  been 
fully  covered. 

PUBLICITY 

Your  committee  has  not  only  undertaken  the  compilation  of  improved 
forms  of  burglary  policy,  fidelity  bonds  and  blanket  bonds  and  the 
investigation  of  burglary  and  robbery  claims,  but  has  further  taken 
every  means  possible  to  bring  the  service  of  this  committee  to  the 
attention  of  the  member  banks.  The  columns  of  the  Journal  of  the 
Association  have  been  used,  many  copies  of  our  annual  reports  have 
been  distributed,  25,000  copies  of  the  warning  cards  have  been  gotten 
out  with  the  assistance  of  the  state  associations  and  interested  banks, 
and  the  correspondence  of  your  committee  has  grown  to  approximately 
3,000  letters  in  the  last  twelve  months.  Requests  for  information,  opin- 
ions and  other  character  of  insurance  service  are  being  continually  re- 
ceived in  increasing  numbers  and  our  replies  are  bringing  the  most 
satisfactory   and   complimentary    acknowledgments. 

For  the  information  of  the  membership  generally,  it  should  be 
repeated  that  the  Association  has  provided  this  Committee  with  a 
Secretary  who  is  an  able  insurance  expert,  without  whose  services 
it  could  not  accomplish  any  important  results  in  its  consideration 
of  a  business  so  highly  technical  as  that  of  insurance.  Your  com- 
mittee desires  to  express  publicly  its  appreciation  of  the  services 
rendered  by  its  Secretary.  Acknowledgment  is  also  made  of  the 
hearty  co-operation  of  the  officers  and  other  committees  of  the  As- 
sociation and  the  Secretaries  of  the  state  associations. 
GENERAL 

The  Committee  should  continue  to  compile  data  which  will  enable 
it  to  get  accurate  statistics  in  reference  to  proportion  of  losses  to 
premiums  paid.  When  complete  data  is  secured,  it  will  be  invaluable 
to  members.  The  improved  policy  forms  have  already  greatly  reduced 
the  cost  in  that  our  members  are  now  getting  more  for  their  money 
than    ever   before. 

Conditions  change  rapidly  in  the  business  of  insurance,  and  new 
problems  are  continually  confronting  your  committee.  The  banks 
of  the  country  expend  annually  more  than  four  million  dollars  for 
various  forms  of  Insurance  protection,  the  validity  of  which  is  the 
most  serious  import  to  them,  and  your  committee  cannot  too  strongly 
emphasize  the  need  for  continuous  and  expert  attention  to  the  subject 
by    this    Association. 

Just  as  the  protective  sign  of  the  Association  guards  member  banks. 
lust  as  the  moral  Influence  of  bank  supervision  conduces  to  better  con- 
duct of  the  business  of  banking,  so  the  continued  activities  of  your 
insurance  department  are  exerting  a  wide  and  growing  Influence 
for  the  better  upon  all  insurance  interests  having  relations  with  the 
banks  of  the  country,  at  a  cost  to  the  Association  of  twenty  the  cent* 
per  member  per  annum. 

Respectfully   submitted. 

OLIVES  J.   Sa\i>s.    Chairman. 
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FORTY-SECOND  ANNUAL  CONVENTION,  HELD  AT  KANSAS  CITY,  SEPT.  28-29,  1916 


FIRST  DAY'S  PROCEEDINGS. 

MORNING  SESSION, 

Thursday,    September    28,    1016. 

James    K.   Lynch,   President,   presiding. 

Frederick  E.  Farnsworth,  General  Secretary 

Convention    Hall,    Kansas    City,    Mo. 
The    President    called    the    meeting    to    order    at    10    o'clock 
A.  M. 

Invocation  was  said  by  the  Rev.  George  H.  Combs. 
The     President  :       The     Honorable     George     H.     Edwards, 
Mayor  of   Kansas   City,   will   deliver  an  address  of   welcome. 

Address  of  Welcome  by  George  H.  Edwards,  Mayor  of 
Kansas  City 

Mr.    President,    Members    of    the   American    Bankers'    Association, 
Ladies   and   Gentlemen  : 

On  behalf  of  Kansas  City,  I  want  to  extend  to  your  Association, 
Mr.    President,   a   hearty  welcome   to   our  city. 

I  suppose  that  this  week  we  have  had  more  wealthy  men  in  our 
town  than  we  have  ever  had  here  before,  and  we  kind  of  like  the 
feeling.  We  would  like  to  have  you  people  stay  as  long  as  you  can. 
We  would  like  to  have  you  come  back  as  soon  as  you  can.  If  it  is 
possible  for  you  to  do  so,  we  would  invite  you  to  stay  until  our  tax 
assessor  can  get  each  one  of  you  on  his  roll  (Laughter),  and  we  would 
like  to  have  you  to  be  sure  to  come  back   in  time  to   pay   the   taxes. 

We  are  building  a  great  city  here  at  the  Junction  of  the  Kansas 
and  Missouri  River,  and  it  has  not  been  an  easy  task.  The  site  of 
Kansas  City  was  perhaps  as  forbidding  for  the  building  of  the  city, 
as  any  that  you  could  find,  far  or  near.  Where  our  great  buildings 
stand  were  high  rocky  bluffs.  Where  our  streets  are  were  deep  ravines. 
Those  bluffs  had  to  be  leveled  down,  and  these  ravines  had  to  be  filled, 
and  it  was  at  the  cost  of  tremendous  energy,  and  the  expenditure  of 
great   sums   of   money    that    this    was   brought    about. 

The  men  who  have  made  Kansas  City,  had  plenty  of  courage,  they 
had  plenty  of  foresight;  they  had  plenty  of  energy,  but  they  lacked 
in  capital ;  and  I  want  to  say  to  you,  Mr.  President,  that  the  banks 
of  Kansas  City  in  that  respect  are  very  largely  responsible  for  our 
rapid  growth.  We  could  not  have  in  the  time  that  we  have  taken 
built  such  a  city  as  we  have  here,  regardless  of  the  fact  that  we 
have  a  tremendous  territory  back  of  us,  rich  in  agricultural  products, 
rich  in  mineral  products,  with  oil  and  gas  in  plenty,  we  could  not 
have,  as  I  say,  even  with  these  resources  built  such  a  city  as  we  have 
built  in  the  short  time  that  we  have  consumed  in  accomplishing  this, 
without  the  help  of  our  friends  the  bankers;  and  I  know  that  each 
merchant  in  town ;  I  know  that  all  our  inhabitants  realize  the  part 
that    these   banks   have   had   in    this    work. 

We  feel  that  we  have  a  great  city  here.  We  feel  that  we  have 
really  a  great  city,  but  we  are  not  content.  We  have  ambitions,  and 
without  endeavoring  to  discourage  any  of  our  sister  cities,  I  might  say 
that  we  hope  to  be,  and  we  expect  to  be  the  third  greatest  city  in 
the   United    States. 

We  will  not  be  satisfied  when  we  have  accomplished  this  purpose,  but 
we    feel    that    we    are    making    progress. 

Today,  Kansas  City,  greater  Kansas  City — and  you  know  our  town 
lies  in  two  states,  though  it  is  really  one  community.  Kansas  City 
just  across  the  street  from  Kansas  City,  Missouri.  Our  interests  are 
common,  our  business  is  common.  Our  bank  clearings  in  Kansas  City, 
Missouri,  are  made  up  to  a  considerable  extent  of  industries  located 
in  Kansas  City,  Kansas,  and  I  say  that  this  community  has  .  a 
population    of    something    like    450,000    people. 

We  are  first  with  a  winter  wheat  market.  We  are  first  as  a  hay 
market.  We  are  first  as  a  yellow  pine  market.  We  are  first  as  a 
market  for  agricultural  implements,  of  all  the  cities  in  the  United 
States.  We  are  second  as  a  primary  grain  market.  We  are  second  as 
a  live  stock  market.  We  are  second  as  a  packing  center.  We  are 
sixth  in  bank  clearings  part  of  the  time,  and  part  of  the  time  we  are 
fifth.  I  do  not  want  our  friends  from  St.  Louis  to  take  any  ex- 
ception to  this,  but  I  am  merely  stating  facts.  (Laughter.)  We  are 
tenth  in  the  value  of  factory  products.  We  have  over  1.200  factories, 
with   an    annual   output    of   over    $300,000,000. 

You  have  seen  something  of  our  park  and  boulevard  system.  You 
have  seen  something  of  our  residence  districts.  You  have  seen  some- 
thing of  our  downtown  retail  district,  so  I  will  not  speak  of  those 
things ;    they    speak    for   themselves. 

We  have  here  an  assessed  value  of  property  for  taxation  purposes 
of  $210,000,000,  that  is  in  Kansas  City.  Missouri,  alone.  We  tax  on  a 
basis  of  from  33%  to  40  per  cent,  so  that  our  real  value  is  something 
over  $525,000,000,  and  our  total  net  indebtedness  is  $5,200,000. 
In  other  words,  our  indebtedness  is  less  than  one  per  cent  of  our 
net    worth. 

We  are  a  young  city.  Fifty  years  ago,  the  first  passenger  train 
■entered  Kansas  City.  Today,  we  are  second  as  a  railway  center :  but 
while  we  feel  that  we  have  accomplished  much  in  a  material  way. 
I  for  one  feel  that  we  have  been  lacking  in  some  respects:  and  I 
feel  that  our  lack  is  that  which  is  common  to  business  men.  to  men 
who  are  absorbed,  in  their  individual  business,  and  especially  to 
bankers ;  and  I  am  going  to  say  something  about  what  I  conceive  to 
be  the  shortcomings  of  your  fraternity,  as  well  as  of  other  business 
MTir-n. 


For  many  years,  Mr.  President,  I  have  been  taking  advice  from 
bankers,  and  I  can  say  to  you  that  it  is  with  a  great  deal  of  satis- 
faction that  I  have  an  opportunity  to  offer  a  little  advice  to  you  men. 
(Laughter.) 

I  feel  very  strongly  that  the  banker  and  the  business  man  is  in- 
clined to  take  too  lightly,  his  responsibilities  as  an  American  citizen. 
If  your  city  councils  are  made  up  of  war  dealers;  if  your  state  legis- 
latures and  your  houses  of  Congress  have  demagogues  and  grafters 
in  them — and  I  do  not  believe,  Mr.  President,  that  there  is  nearly 
as  many  of  that  sort  of  people  in  public  life  as  some  newspapers 
would  lead  us  to  believe — but  if  your  Congress  and  your  legislatures  and 
your  city  councils  are  filled  not  with  men  who  are  crooks,  but  even 
with  men  whose  education  and  whose  experience  does  not  fit  them  to 
discharge  the  duties  of  those  offices,  to  the  good  of  the  whole  people, 
you,  Mr.  President,  and  people  like  you,  are  alone  to  blame,  and  that 
condition  will  not  be  remedied  until  the  business  man  and  the  banker 
realizes  that  he  owes  to  the  commonwealth,  something  more  than  the 
running  of  his  business  in  an  economical  and  profitable  way.  You 
cannot  get  away  from  these  responsibilities,  and  if  you  do  continue 
to  try  to  get  away  from  them,  that  lack  will  very  materially  de- 
crease   your    power    to    earn    money. 

True,  there  are  notable  exceptions  to  the  rule  that  business  men 
and  bankers  do  not  give  of  their  time  and  effort  to  the  good  of  the 
commonwealth.  Leland  Stanford  of  California  was  a  banker,  yet  he 
founded  Stanford  University.  Stephen  Gerard  of  Philadelphia  was 
a  banker,  and  he  founded  Gerard  College.  Lyman  Gage,  one  of  your 
former  Presidents,  was  a  banker,  and  he  served  his  country  accept- 
ably  in   the  Cabinet. 

Here  in  Kansas  City  we  have  had  numerous  instances  of  bankers 
sacrificing  their  time  and  their  money  for  the  good  of  the  city.  Mr. 
E.  F.  Swinney  of  the  First  National  Bank,  has  devoted  considerable 
time  to  the  Board  of  Education  work.  He  has  also  served  the  City 
as  a  member  of  the  Hospital  and  Health  Board.  George  W.  Fuller,  of 
the  Fidelity  Savings  Trust  Company,  is  now,  and  has  been  once  be- 
fore, a  member  of  our  Park  Board,  and  it  is  largely  due  to  his  efforts, 
and  to  the  efforts  of  the  men  associated  with  him,  that  we  have  such 
a  park  system  as  we  have  here  today.  Granville  M.  Smith  is  giving 
of  his  time  to  the  City  as  a  member  of  the  Civil  Service  Board,  a  most 
undesirable  job.  But  these  men  are  the  exceptions.  The  ordinary  run 
of  business  men  and  bankers  are  content  if  they  can  handle  their 
business  in  a  way  to  bring  them  profits,  and  take  care  of  their 
customers. 

It  is  true  also  that  many  of  you  people  will  subscribe  to  campaign 
funds  and,  sometimes,  by  so  doing  you  make  things  worse  than  they 
would   have   been    had    you    not    so    subscribed. 

What  we  need,  my  friends,  is  not  only  your  money  in  politics,  but 
we  need  your  personality.  We  need  your  brains;  and  until  such  time 
as  you  can  give  of  your  personality,  of  your  time,  of  your  experience 
and  of  your  brains  to  the  political  affairs,  politics  will  be  run  as 
they   have  been   run. 

This  week,  I  have  been  playing  some  golf  with  some  of  these 
bankers.  I  can  remember  the  time  here  when  we  were  glad  to  get 
money  at  eight  per  cent.  You  people  are  certainly  developing  into  a 
kind  of  benevolent  society.  Recently,  we  have  been  able  to  get  money 
at  six  per  cent,  and  sometimes  at  five  per  cent,  and  these  men  to 
whom  I  have  been  talking  this  week,  are  talking  of  four  per  cent,  and 
I  would  not  be  surprised  if  before  long  we  could  get  it  as  low  as  three 
per  cent,  and  the  time  may  come  when  you  bankers  will  offer  your 
customers  money  without  interest,  as  an  inducement  to  hold  their 
business.      (Laughter.) 

Now,  Mr.  President,  that  there  may  be  no  misunderstanding,  we 
want  io  extend  to  you  again  our  most  hearty  welcome.  We  are  glad 
to  have  you  with  us.  We  want  to  do  everything  that  we  can  to 
make  your  stay  here  pleasant  and  profitable.  We  will  go  any  lengths. 
We  will  even  go  so  far,  Mr.  President,  as  to  furnish  you  with  a 
President  for  the  coming  year  from  Kansas  City,  and  I  want  to  say 
to  you  that  if  you  elect  Peter  Goebel.  as  President  of  this  Associa- 
tion for  the  coming  year,  Kansas  City  will  guarantee  that  you  and 
we  will   never   regret  your   coming   to   us   for   this   meeting. 

The  President:  I  will  now  introduce  Mr.  J.  W.  Perry, 
the  President  of  the  Kansas  City  Clearing  House  Association, 
who  will   add   something   to   the   Mayor's   words   of  welcome. 

Mr.  ,T.  W.  Perry  (Kansas  City  Clearing  House  Association)  : 
Mr.  President  and  Members.  Ladies  and  Gentlemen  :  It  is  a 
great  pleasure  to  me,  on  behalf  of  the  Clearing  House  banks  of 
Kansas  City,  to  welcome  the  membership  of  the  American 
Bankers  Association  to  our  City. 

From  listening  to  the  words  of  our  Mayor,  you  would  think 
that  we  were  already  the  second  city  in  the  country,  and  I 
hope  that  sometime  we  may  be;  but  the  bankers  of  Kansas 
City  are  not  making  claim  to  anything  to  which  we  arc  not 
justly    entitled. 

We  invited  you  here  because  we  wanted  you.  because  we 
like  you.  because  we  want  to  feel  that  we  have  an  interest  in 
your'  work,  and  that  you  have  an  interest  in  our  work,  as 
well  as  in  our  City,  and  we  hope  that  your  stay  here  will  be 
altogether  profitable  and  pleasant. 

It  i?  somewhat  of  an  undertaking  for  a  city  of  our  size 
to  entertain  the  membership  of  the  American  Hankers  As- 
sociation. 

Our    facilities    for    entertainment    are   not    all    that    we    would 
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like   to   have,   but   gentlemen,   what    we   lack    in    facilities,   and 
what    we    lack    in    natural    resources,    we    are    making    up    to 

the    I"'--!    of   our   ability,    With    our    good    Will    and    our   endeavors 

on  your  behalf. 

Since  your  coming  here,  the  expression  has  been  made  from 
time  to  t i mo  that  you  were  quite  satisfied  with  our  efforts, 
tun  1  want  to  tell  von  something  aboul  the  men  who  have 
been  responsible  for  this  work.  Mr.  George  Bobby,  of  the 
Interstate  National  Hank,  is  the  Chairman  of  the  Entertaln- 
menl  Committee,  and  we  leave  it  to  you  to  judge  of  his 
efforts  in   that    respect. 

Your  convenience  in  hotel  accommodations  has  been  pro- 
vided for  and  looked  after  by  Mr.  Menefee  of  the  Commerce 
Trust  Company,  the  good  roads  that  you  have  traveled  over 
in  our  cities,  and  some  of  them  are  darn  bad,  and  in  our  coun- 
try, have  been  looked  after  by  Mr.  William  T.  Kemper,  and 
Mr.    George    W    Fuller,    members   of   our   Committee. 

The  Ladies'  Entertainment  Committee,  of  which  Mrs.  Perry 
is  Chairman,  lias  also  been  well  looked  after  by  Mrs.  E.  F. 
Swinney,  in  charge  of  the  luncheons  at  the  clubs  of  our 
City,  and  by  Mrs.  George  W.  Fuller,  looking  after  some  this 
afternoon    in    some    of    our    Kansas    City    homes. 

We  regret  very  much,  gentlemen,  that  we  have  not  been 
aide  to  invite  you  to  the  clubs  and  to  the  homes,  but  we 
took  a  solemn  promise  in  inviting  this  convention  here,  that 
we  would  do  nothing  in  an  entertaining  way  that  would 
detract  in  any  way  from  the  sessions  of  this  convention,  and 
we    are    going   to   keep    the    faith. 

Now,  Mr.  Chairman,  rather  than  burden  you  with  the  re- 
marks that  I  have  expected  to  make,  I  am  going  to  ask  that 
tin-  few  remarks  that  I  want  to  make  for  the  record  be 
handled  as  you  see  fit,  and  in  conclusion,  I  want  to  say  to 
every  man.  woman  and  child  that  have  been  the  guests  of 
our  city,  that  the  Kansas  City  Bankers  welcome  you  heartily, 
and  we  hope  that  your  deliberations  may  be  such  as  will  bring 
credit  to  you  and  very  great  pleasure  to  us. 

Gentlemen,  the  banking  business  at  this  time  is  confronted 
with  problems  that  never  before  confronted  the  American 
banker. 

The  devastating  war  that  is  going  on  abroad,  the  wealth 
that  is  piling  up  in  our  country,  such  as  was  never  had 
in  any  country  in  the  world,  is  going  to  be  a  problem,  and 
you  and  I  as  bankers  are  going  to  have  to  solve  these  diffi- 
culties ;  they  are  difficulties.  No  country  was  ever  surfeited 
with  wealth  such  as  we  have.  No  country  was  ever  put  into 
possession  of  wealth  so  rapidly  as  we  now  are  getting  it, 
and  you  and  I  are  laying  up  problems  for  the  future;  and  we 
just  as  well  may  make  up  our  minds  now  as  hereafter,  that 
you  and  I  as  individuals,  and  you  and  I  as  bankers  are  going 
to   have  to  pay  the  price. 

I  hope,  gentlemen,  that  this  price  w:ill  not  be  such  a  price 
as  is  being  paid  by  our  brothers  across  the  sea,  but  it  is 
going  to  be  paid,  and  you  and  I  had  just  as  well  start  in 
now  to  help  to  solve  these  problems,  and  it  is  one  of  the  great 
satisfactions  in  having  you  here  that  the  American  bankers 
will  at  this  convention  plan  well  for  the  future. 

I  would  regret  it  as  long  as  I  lived,  if  after  the  war  is 
over,  the  American  banker  was  confronted  with  problems  that 
he  is  not  able  to  handle,  and  1  believe  that  with  our  new 
Federal  Bank  Law  and  with  our  business  as  well  organized 
as  it  is  today,  we  need  have  no  fear  for  the  future,  if  we 
are  just  as  conservative  as  I  think  you  are,  and  will  be  hen- 
after. 

Mr.  Chairman,  again  I  want  to  say  to  you  that  we  welcome 
you  to  our  city,  not  only  on  your  own  account,  but,  gentlemen. 
we  have  a  pride  in  having  one  of  our  number,  Mr.  P.  W. 
Goehel,  a  candidate  for  your  presidency,  and  if  he  is  elected, 
as  our  Mayor  has  said,  we  are  going  to  guarantee  to  you  the 
efforts  of  one  of  the  biggest  and  best  men  ever  produced  in 
this  part  of  the  world.      (Applause.) 


From  these  lulls,  an  illustrious  Missouri  statesman,  Thos.  II.  Ben- 
ton, looked  out  over  wbal  in>  declared  to  be  the  greatest  agricultural 
empire  on  earth,   and  according   to   the   late  James  .T.    Hill,   here  will 

be    builded    of    the    great    cities    of    modem    times. 

It  is  :i  wonderful  privilege  to  grow  up  in,  and  have  a  part  In  build- 
ing such  a  city  as  Kansas  City.  It  is  here  that  an  honest  effort,  if 
well  directed,  can  have  its  reward;  and  here  also  that  opportunity  is 
knocking  at  the  door  of  young  America.  Some  of  our  success  and 
prosperity  may  be  accounted  for  by  the  fact  that  Kansas  City  is  sur- 
rounded by  the  greatest  area  of  good  agricultural  land  to  be  found 
anywhere  on  earth.  We  reap  not  alone  from  the  soil,  but  from  the 
depths  of  the  earth,  which  yield  to  us  treasures  iu  oil  and  mineral. 
Since  the  day  John  C.  Fremont  set  out  toward  the  land  of  the  setting 
sun.  we  have  been  receiving  tribute  from  and  supplying  the  needs  of 
a  vast  extent  of  territory  to  the  West  of  us;  and  through  this,  the 
gate-way  to  the  Southwest,  there  continues  to  flow  a  traffic  that  will 
make  this  one  of  the  great  commercial   centers  of  the  country. 

We  are  glad  indeed  that  our  friends  from  the  East  can  be  with  us  to- 
day ;  we  are  grateful  to  many  of  them  for  assistance  in  the  past,  for 
no  growing  community  such  as  this  can  be  properly  developed  without 
assistance  both  in  men  and  money  from  older  and  richer  states.  By 
drawing  on  the  East  for  these  essentials,  in  years  past,  we  have  been 
able  to  make  rapid  progress,  and  to  the  East  we  now  express  our 
gratitude.  With  such  undeveloped  resources  as  lie  about  us,  we  have 
been  able  to  attract  a  very  desirable  class  of  people,  and  we  have 
also  been  able  to  interest  capital  in  abundance  for  our  needs.  To 
our  friends  in  the  South  and  West,  we  are  rendering  the  same  assist- 
ance we  have  received  from  our  friends  in  the  East  in  years  past,  and 
as  the  East  has  prospered  through  our  development,  so  we  have  pros- 
pered  as  development  of  the  South  and  East  has  taken  place. 

While  we  of  America  may  be  separated  by  a  vast  expanse  of  ter- 
ritory, yet  we  are  closely  tied  by  bonds  of  kinship  and  by  ties  of 
business,  and  all  must  acknowledge  a  marvelous  pride  and  love  for 
the  land  we  call  "  Our  Country."  We  believe  this  to  be  the  time  and 
place  to  discuss  the  many  important  problems  that  now  confront  us  as 
a  nation.  Wonderful  opportunities  in  business  have  been  pressed  upon 
us  in  the  last  three  years,  and  an  accumulation  of  wealth  such  as 
never  was  known  in  the  history  of  the  world  is  ours.  With  this  great 
storehouse  of  wealth,  and  the  employment  of  all  our  resources,  in 
labor  and  commerce,  we  must  of  necessity  have  been  gathering  prob- 
lems for  the  future.  When  world  conditions  have  changed,  when  we 
are  no  longer  able  to  employ  all  our  commercial  resources  in  profitable 
foreign  trade,  when  we  must  seek  markets  and  trade  under  peaceful 
conditions,  and  when  the  gold  of  the  world  shall  flow  out  to  pay  the 
wages  of  millions  of  men  in  peaceful  pursuits  instead  of  in  war,  then 
it  will  be  that  a  steady  financial  policy,  both  governmental  and  com- 
mercial, will  be  needed.  These  changed  conditions  must  come,  and 
when  they  do,  it  may  well  behoove  us  as  bankers  to  have  our  house 
in  order;  for  the  greater  part  of  the  wealth  of  the  world  outside  of 
America  will  have  been  either  destroyed  or  mortgaged  for  generations 
to  come.  No  man  here  present  will  live  to  see  the  day  when  the  ac- 
cumulating war  debt  of  the  waring  nations  of  Europe  will  be  paid, 
and  it  is  only  on  a  false  hypothesis  that  we  congratulate  ourselves  over 
the  present  prosperity  of  our  country,  had  at  the  terrible  cost  and 
distress  existing  abroad.  And  we  may  as  well  make  up  our  minds 
now  that  we  will  have  to  help  pay  the  price.  It  may  not  come  to  us 
in  such  severe  form  as  it  is  now  coming  to  our  friends  across  the  sea, 
but   it   must   and   will   come   in   some   way. 

Therefore,  gentlemen,  let  us  consider  well  the  signs  of  the  times, 
and  so  build  our  house  of  finance  that  the  breakers  will  not  fall  too 
heavily  on  our  shores,  situated  as  we  are.  so  far  from  the  scenes  of 
war,  anil  not  being  engaged  in  the  manufacture  and  sale  of  war  sup- 
plies to  any  great  extent,  we  believe  this  to  be  a  fitting  place  and  an 
opportune  time  to  plan  well  the  work  ahead  of  the  American  banker. 
Not  alone  are  we  influenced  by  conditions  abroad.  Our  own  country 
has  conditions,  political  and  financial,  to  be  solved.  Such  a  mass  of 
legislation,  Governmental,  State  and  .Municipal,  as  was  never  thought 
of  before,  is  being  enacted,  and  the  banking  business  is  getting  its 
full  share  of  attention.  I  am,  therefore,  led  to  believe  that  this  is  a 
must  important  time  in  American  finance  and  may  your  deliberations 
here  begun,  be  of  a  character  that  will  protect  the  interests  of  your 
members   wherever  situated. 

The  Associated  banks  of  Greater  Kansas  City  have  only  one  purpose 
for  the  present,  and  that  is  to  see  that  you,  our  guests,  enjoy  your 
stay.  To  this  end.  we  shall  endeavor  to  supply  a  pleasant  an  1  hospit- 
able entertainment.  In  this  effort,  we  shall  have  with  us  the  com 
mercial  Club  of  Kansas  City,  ami  every  citizen.  We  are  all  really 
glad  to  see  you.  Your  membership  is  of  such  a  democratic  character 
and  tin'  purpose  of  your  association  so  fraught  with  high  ideals,  that 
it  is  a  pleasure  to  us  to  have  you  with  us.  and  we  feel  that  Kansas 
City  will  be  much  benefited  by  this  closer  acquaintance.  We  extend  to 
you   all    a   cordial    welcome. 


Address  of  Welcome  of  J.  W.  Perry,  Pres't  Kansas  City 
Clearing  House  Association 

One  year  ago  this  month,  in  the  city  of  Seattle,  it  was  my  privilege, 
in  behalf  of  the  Banking  Interests  of  Creator  Kansas  City,  to  extend 
to  the  membership  of  the  American  Bankers  Association,  a  cordial  in- 
vitation to  hold  their  Forty-second  Annual  Convention  in  our  city. 
We  were  sincere  in  our  invitation  and  we  are  now  delighted  with  your 
presence,  and  glad  of  the  opportunity  to  welcome  you  in  the  true 
Kansas  City  spirit.  Joining  us  in  this  invitation,  were  the  bankers 
of  the  great  states  of  Missouri,  Kansas  and  Oklahoma,,  and  in  their 
behalf,  also,  we  extend  to  you  a  hearty  welcome.  The  comfort,  con- 
venience and  pleasure  of  each  of  our  guests  shall  be  our  every  thought 
while  you  are  with   us. 

The  history  of  your  Association  is  closely  linked  with  banking  events 
in  our  own  state  and  many  men  prominent  in  your  councils  have  been 
among  our  most  successful  bankers.  It  was  our  privilege  this  very 
week,  twenty-seven  years  ago,  to  entertain  the  American  Bankers 
Association,  with  one  of  our  own  state  bankers,  lion.  Charles  Par- 
sons, of  St.  Louis,  as  president.  We  sincerely  hope  thai  many  of 
those  present  at  that  time  are  with  us  today,  and  if  here,  they  will 
be  the  best  judges  of  the  real  progress  made  by  your  Association  and 
by  our  city  as  well. 


Reply  to  Address  of  Welcome,  by  Pres't  James  K.  Lynch 

Tin-:  PRESIDENT:  Mr.  Edwards,  the  Mayor  of  Kansas  City, 
and  Mr.  Perry,  the  President  of  the  Kansas  City  Clearing  House 
Association,  Gentlemen  of  the  Convention:  1  have  been  asked 
to  say  a  few  words  in  response  to  the  addresses  of  welcome 
that   have  just   been   made  to  us. 

I  regret  that  I  am  not  more  competent  to  do  it.  more  coin 
potent  to  express  the  thanks  that  we  feel  at  the  manner  in 
Which    we    have    been    received. 

For  over  forty  years  the  American  Bankers  Association  has 
been  meeting  in  different  parts  of  the  country,  usually  at 
the  Atlantic  seaboard  or  near  there,  but  some  of  the  meetings 
have  been  on  the  Pacific  and  some  on  the  Gulf  of  Mexico.  Last 
year  we  met  in  the  extreme  Northwest  of  this  country,  and 
now  we  are  assembled  in  the  heart  of  the  continent,  in 
Kansas  City,  the  city  nearest  to  the  geographical  center  of 
the    United    States. 

I  come  from  a  state  that  produces  oil  ami  wine,  nuts 
and     raisins,     fruits    and     Bowers,     the    salads    ami    desserts    of 
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our  National  Banquet ;  but  the  beef  and  the  bread  are  pro- 
duced here  in  Kansas  City — in  the  vicinity  of  Kansas  City, 
the  granary  and  the  cattle  market  of  America. 

Our  meetings  are  held  for  the  purpose  of  mutual  instruction, 
of  education,  if  you  please;  but  I  think  that  we  all  realize 
that  we  learn  more  from  the  enlarged  view  that  we  obtain 
of  our  country  from  the  opportunities  of  seeing  this  splendid 
heritage  that  has  been  handed  down  to  us  than  we  do  from 
addresses  and  speeches,  no  matter  how  carefully  they  may  be 
prepared ;  and  so  I  congratulate  you  on  meeting  in  this  city, 
that  represents,  as  it  does,  the  solid  and  substantial  elements 
in  our  everyday  fields. 

"  As  far  back  as  the  time  that  I  studied  geography, — and 
that  was  some  years  ago — I  recall  that  the  State  of  Missouri 
was  the  center  of  the  lead  and  zinc  industries.  Recently  oil 
has  been  developed,  and  you  have  in  the  minerals,  as  well  as 
in  the  food  stuffs,  a  substantial — the  necesary  everyday  ele- 
ments of  our  prosperity. 

It  did  not  need  the  gracious  words  of  welcome  which  we 
have  received  to  assure  us  that  your  citizens  are  giving  us  more 
than  their  time  and  their  money,  that  they  are  giving  us  that 
gift  without  which  all  others  are  as  nothing, — that  they  are 
giving  us  themselves ;  and  in  reply  to  the  excuse  or  apology, 
perhaps,  given  by  Mr.  Perry,  I  wish  to  say  that  in  no  city 
that  I  have  attended  a  convention  have  things  been  more 
perfectly  adjusted  than  they  are  here.  Mr.  Perry,  if  you 
already  occupied  the  position  which  perhaps  some  day  you 
are  destined  to  attain,  the  first  city  in  the  United  States,  you 
could  not  do  better  as  regards  those  essentials  than  you  have 
done  today,  and  on  behalf  of  the  bankers  of  America  I  thank 
you. 


Annual  Address  of  the  President,  James  K.  Lynch 

Following  the  language  of  the  Constitution,  it  is  my  duty  to  make 
to  you  a  formal  report,  "  summarizing  the  general  condition  of  the 
Association."  For  statistical  information,  I  shall  refer  you  to  the 
reports  of  the  other  officers  of  the  Association  and  to  the  report  of  the 
Executive  Council.  You  will  be  pleased  to  note  that  there  has  been  a 
substantial  gain  in  membership  since  the  last  Convention,  and  that 
we  now  have  16,016  members.  When  we  consider  that  the  total  num- 
ber of  banks  in  the  conutry  is  about  28,000,  and  that  of  the  non- 
member  banks  a  considerable  number  are  savings  banks  affiliated  with 
national  banks  holding  memberships,  this  is  a  very  satisfactory  show- 
ing. There  are,  however,  many  banks  not  now  members  that  would 
derive  substantial  benefits  from  the  Association,  which  they  in  turn 
would  strengthen  and  assist  in  the  work  of  raising  the  standard  of 
banking.     Let  me  ask  all  of  you  to  urge  such  banks   to  join. 

Immediately  following  the  Seattle  Convention,  the  National  Bank 
Section  was  organized  and  during  its  existence  of  less  than  one  year, 
has  demonstrated  its  value.  Of  the  Sections  authorized  by  your  by- 
laws, the  State  Bank  Section  is  the  only  one  yet  to  be  organized,  and 
there  is  no  reason  why  the  work  should  not  be  undertaken  at  an  early 
date. 

The  policy  of  dividing  the  work  of  the  American  Bankers  Association 
into  Sections  has  been  fully  vindicated.  Through  this  means  special 
problems  affecting  particular  lines  of  business  are  discussed  by  those 
most  interested,  while  the  Sections  have  learned  to  coordinate  their 
work  with  that  of  the  Association.  Through  the  better  understanding 
which  comes  with  time,  there  is  no  doubt  that  the  small  differences 
necessarily  arising  will  be  adjusted  and  that  the  various  parts  of  the 
machinery   will   work   together   in   harmony. 

The  Trust  Company  Section  is  the  oldest  of  the  Association  Sec- 
tions. It  is  thoroughly  organized  and  it  has  done  much  important 
work  in   shaping  the  growth  of  this  new  branch   of  banking. 

The  Saviugs  Bank  Section  has  undertaken  and  is  carrying  out  a 
special  campaign  on  the  subject  of  thrift,  always  a  timely  topic  but 
particularly  so  this  year,  as  it  is  the  centennial  of  the  establishment 
of  savings  banks  in  this  country.  The  work  has  been  characterized 
by  a  high  order  of  ability  and  must  have  a  good  effect  even  on  a 
people  so  extravagant  as  our  owu.  It  is  to  be  hoped  that  this  cam- 
paign will  be  continued  and  that  the  material  furnished  by  the  Asso- 
ciation will  be  used  by  the  savings  banks  throughout  the  country.  It 
is  only  by  long  and  persistent  effort  that  results  can  be  secured  when 
dealing  with  a  subject  not  in  accord  with  the  present  disposition  of 
the  people. 

The  Clearing  House  Section  has  been  the  means  of  co-ordinating  the 
activities  of  the  loosely  organized  clearing  houses  in  the  different 
states.  Its  great  achievement  is  the  numerical  system,  by  which  num- 
bers are  substituted  for  names  of  banks,  and  adding  machine  records 
and   letters   are   made   possible. 

The  State  Secretaries  Section  keeps  the  state  associations  in  touch 
with  each  other  and  in  touch  with  the  American  Bankers  Association, 
and  through  its  means  unity  of  action  has  been  secured  and  duplica- 
tion of  work   avoided. 

The  Department  of  Public  Relations,  authorized  by  the  Convention 
of  1914.  has  proved  of  especial  value  in  securing  for  the  bankers  of 
America  the  right  kind  of  publicity.  Of  the  other  kind,  we  can  all 
agree  that  we  have  had  too  much,  and  this  has  been  due  in  great 
measure  to  a  certain  shrinking  timidity  which  comes  over  the  banker 
when  he  is  invited  to  say  anything  for  publication.  Banking  is  such 
an  important  matter  to  the  people  that  it  cannot  be  ignored  by  the 
newspapers,  and  if  they  are  not  furnished  authentic  information  so 
presented  as  to  have  a  news  value,  they  cannot  be  blamed  for  print- 
ing what  they   can   get. 

The  Journal,  which  is  edited  by  Mr.  Welton,  the  Manager  of  the 
Department  of  Public  Relations,  has  advanced  from  a  formal  an- 
nouncement of  the  routine  of  the  Association  to  a  live  publication, 
giving  not  only  news  but  opinion,  so  presented  as  to  be  eagerly  read 
and  to  be  quoted  by  the  daily  papers  as  well  as  by  the  financial 
journals. 


The  American  Institute  of  Banking,  a  Section  of  our  Association,  is 
so  firmly  established  and  has  so  thoroughly  demonstrated  the  im- 
portance of  its  work,  that  it  requires  no  extended  notice  here.  The 
correspondence  course  of  instruction  is  bringing  the  advantages  of  the 
Institute  to  the  young  men  in  the  country  banks,  and  thus  greatly 
enlarging  its  usefulness.  It  is  not  too  much  to  say  that  the  develop- 
ment of  banking  in  this  country  along  sound  and  safe  lines,  depends 
more  on   the  Institute  than  upon   any   other  agency. 

The  Library  of  the  Association  has  become  the  nucleus  of  what  we 
may  reasonably  expect  to  be  one  of  the  great  financial  libraries  of  the 
world.  It  is  already  first  in  its  collection  of  pamphlets  on  current 
financial  topics,  carefully  indexed  so  that  they  form  historical  mate- 
rial of  great  value.  Your  continued  and  increasing  financial  support  of 
this   department   will   be  money   well   expended. 

The  committees  of  your  Executive  Council  have  been  active  in  prose- 
cuting the  work  entrusted  to  them,  and  have  worked  for  the  Asso- 
ciation at  considerable  sacrifice  of  their  own  time.  Where  all  have 
done  well  it  is  perhaps  invidious  to  select  one  for  special  mention, 
but  the  importance  of  the  Federal  Legislative  Committee  certainly 
entitles  it  to  more  than  ordinary  notice.  I  commend  the  report  of 
this  Committee  to  your  particular  attention.  Granting  that  bankers 
have  a  right  to  be  heard  on  every  question  affecting  their  business  or 
relating  to  the  financial  affairs  of  the  country,  it  is  important  that 
the  personnel  of  this  Committee  be  kept  up  to  its  present  high  standard 
of   ability   and   efficiency. 

The  work  of  the  Legislative  Committee  is  greatly  assisted  and 
furthered  by  the  General  Counsel  of  the  Association,  who  has  labored 
most  faithfully  to  obtain  favorable  action  on  the  bills  indorsed  by  the 
Committee.  As  this  work  is  in  addition  to  the  routine  of  the  de- 
partment, which  involves  extensive  research  and  opinions  on  a  great 
variety  of  legal  questions  of  iuterest  to  the  members,  it  is  obvious  that 
his   time   has   been    fully   occupied. 

The  Finance  Committee  controls  and  safeguards  the  disposition  of 
the  Association  funds.  Its  duties  are  most  responsible  and  have  been 
well  performed.  The  Vice-President  of  the  Association  being  the  Chair- 
man of  this  Committee,  assumes  the  office  of  President  with  a  full 
understanding   of  Association    finances. 

The  report  of  the  Insurance  Committee  is  one  that  you  will  find  in- 
structive ;  the  efforts  of  this  Committee  have  been  directed  toward 
divising  and  securing  the  use  of  policies  that  would  give  greater  pro- 
tection to  the  insured,  but  recently  they  have  been  conducting  an 
investigation  to  ascertain  if  the  banks  are  not  paying  more  than  their 
share  of  the  premiums  on  fidelity,  indemnity  and  burglary  insurance. 
This  information,  when  tabulated,  will  be  of  great  value  and  may  be 
the  means  of  securing  a  substantial  reduction  in  the  cost  of  insurance 
to  the  banker. 

While  the  Protective  Department  has  nothing  spectacular  to  report, 
its  work  has  gone  on  steadily  making  the  membership  sign  a  terror  to 
criminals  and  affording  an  increasing  measure  of  safety  to  the  mem- 
bers of  the  Association.  On  this  account,  if  on  no  other,  it  is  becom- 
ing understood  that  a  bank  cannot  afford  to  dispense  with  a  mem- 
bership. 

The  work  of  the  Agricultural  Commission,  a  special  committee  of 
the  Association,  will  be  presented  by  its  retiring  chairman,  Mr.  B.  F. 
Harris,  a  man  who  lias  devoted  much  time  and  energy  to  what  has 
been  for  him  a  labor  of  love.  Mr.  Joseph  Hirsch,  one  of  the  active 
members  of  the  Commission,  will  tell  you  something  of  the  results 
accomplished  in  Texas  and  throughout  the  Southwest.  You  will  be 
well  repaid  for  attending  the  session  at  which  these  reports  are  read. 
The  Commission  has  been  the  subject  of  a  good  deal  of  discussion 
and  I  think  of  some  misunderstanding,  but  I  believe  that  the  hankers 
are  coming  to  realize  that  it  is  not  an  attempt  to  teach  farmers  low 
to  farm,  so  much  as  it  is  a  method  of  bringing  about  a  better  feeling 
between  the  country  banker  and  the  men  and  women  who  arc  his 
customers.  The  banker  is  himself  learning  things  that  he  must  know 
if  he  is  to  achieve  success,  and  the  farmer  is  learning  much  of  the 
bauker  which  places  him  in  a  light  very  different  from  that  in  which 
he  is  exhibited  by  the  campaign  orator.  As  the  virgin  fertility  of  our 
soils  becomes  exhausted,  better  methods  of  farming  are  essential  and 
it  is  important  to  the  banker  to  know  these  methods  and  to  see  that 
his  customers  are  employing  them.  Above  all,  this  movement  makes 
for  the  proper  development  of  our  resources  and  is  a  step  toward  the 
organization   of  our  people   in   a   better   citizenship. 

I  take  this  opportunity  of  thanking  the  officials  and  employees  of 
the  Association,  as  well  as  the  members  of  the  Executive  Council,  for 
cordial  support  and  for  much  assistance  and  many  courtesies  extended 
to  me.  All  have  labored  conscientiously  for  the  advancement  of  the 
Association.  General  Secretary  Famsworth  is  entitled  to  particular 
credit  as  it  is  on  him  that  the  guidance  and  development  of  the  As- 
sociation principally  depends.  The  combination  of  good  qualities  which 
has  enabled  him  to  secure  such  a  decided  success  is  rarely  met  with. 
Without  doubt,  the  most  important  subject  before  the  bankers  of 
imerica  is  the  Federal  Reserve  Act,  and  the  operation  of  the  twelve 
Federal  reserve  banks  organized  under  this  Act.  When  these  banks 
began  business,  the  financial  storm  which  had  swept  over  the  country 
in  August  1014  had  subsided,  and  since  then  there  has  been  no  real 
need  for  the  facilities  which  they  afford.  Banks  in  the  principal  cities 
could  hardly  be  expected  to  rediscount  paper  at  rates  above  those  at 
which  thev  could  loan  their  funds;  nor  had  they  reason  for  doing  so 
while  deposits  poured  in  on  them  in  an  apparently  ceaseless  deluge. 
The  country  banks  red i scon n ted  to  a  moderate  extent,  but  more  as  an 
experiment  than  from  need;  their  requirements  could,  in  fact,  have 
been  easilv  cared  for-  by  their  established  correspondents.  An  excep- 
tion to  this  statement  must  be  noted  in  the  case  of  the  three  reserve 
banks  located  in  the  South  and  Southwest,  where,  on  account  of 
special  problems  growing  out  of  the  financing  of  the  cotton  crop, 
these  banks  have   found   a   strong  demand    for   their    services. 

Criticism  of  the  reserve  banks  has  come  from  different  sources:  the 
banks  in  the  financial  centers  object  to  the  absorption  by  the  re 
banks  of  the  supply  of  bank  acceptances,  one  of  the  few  open  market 
oprations  permitted  to  them;  the  small  banks  in  the  more  remote 
districts  complain  that  the  requirements  for  eligible  paper  are  00 
strict'  and  the  member  banks  generally  protest  against  an  enforced 
investment   which   carries   no    immediate   prospect    of   dividends,   and   on 

rele  ^deposits  on  which   no   interest   is   paid.      To  al    of  the  o, tors 

we  may  say-Wait!     The  conditions  which   have  existed    for  two  years 
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past  are  abnormal  and  furnlsb  no  evidence  of  what  the  Federal  reserve 
system  can  do.  in  one  sense,  the  reserve  banks  bave  not  been  In 
operation,  and  yet  if  we  but  stop  to  consider,  they  have  accomplished 
many  thli  . 

Bank  acceptances  were  for  the  flrst  time  made  possible  by  the  Fed- 
eral Reserve  Act,  and  these  most  important  credit  Instruments  are 
rapidly  coming  Into  use  in  connection  with  the  import  and  export  of 
merchandise.  When  there  is  more  demand  tor  rediscounts,  the  re- 
serve hanks  Will  not  monopolize  the  acceptance  market,  but  it  is  the 
use  of  these  acceptances  that  makes  an  International  discount  market 
possible  ami  gives  us  a  place  in  the  financial  affairs  of  the  world. 

The  dollar  credit  is  making  its  way  in  South  America  and  in  the 
Orient,  and  I  do  not  doubt  that  its  use  will  persist,  particularly  as  it 
is  reinforced  by  a  discount  market  which  We  can  hope  will  be  as  open 
as  the  London  market  has  always  been.  Trior  to  the  passage  of  the 
Federal  Reserve  Act,  national  banks  could  issue  credits,  but  these 
credits  had  to  be  addressed  to  foreign  banks,  usually  to  banks  located 
in  London  and  to  a  lesser  degree,  to  banks  in  Paris  and  Hamburg; 
the  reason  for  this  procedure  being  that  national  banks  were  forbidden 
by  law  to  accept  drafts  other  than  those  drawn  at  sight.  These  banks 
had  no  actual  warrant  for  issuing  the  credits,  but  did  so  on  the  as- 
sumption that,  not  being  expressly  forbidden,  it  was  iucluded  in  their 
general    banking    powers. 

Now  the  power  to  issue  the  credits  and  to  accept  drafts  drawn  under 
them,  is  definitely  granted  by  law  and  is  no  louger  open  to  question. 
Under  the  provisions  of  the  Act  our  banks  are  empowered  to  establish 
branches  in  foreign  countries,  and  several  branches  have  already  been 
started  in  South  America  and  in  the  Orient.  One  very  large  bank  is 
about  to  open  branches  in  Russia,  and  we  may  hope  that  we  are  really 
started  on  the  business  of  international  banking.  Neither  foreign  nor 
domestic  trade  goes  by  favor,  and  it  is  only  by  providing  ships  to 
carry  the  goods  and  banks  to  transmit  the  credit,  that  we  can  hope 
to   retain   the   business  of  the   more   undeveloped   countries. 

The  Federal  reserve  banks  are  gradually  concentrating  the  stock;  of 
gold  which  heretofore  has  been  almost  useless,  because  scattered.  In 
the  hands  of  those  banks  it  will  be  a  firm  basis  for  a  note  issue  which 
will  take  care  of  any  demands  for  currency  that  panic  conditions  may 
produce.  We  all  know  how  futile  it  has  been  to  attempt  to  meet 
extraordinary  demands  by  paying  out  gold,  and  we  know  how  banks 
have  competed  with  each  other  to  secure  gold,  drawing  it  from  centers 
where  it  would  be  of  some  use  to  outposts  where  it  was  valueless.  It 
is  obvious  that  we  have  overworked  the  word  "  reserve."  Gold  is  the 
only  true  reserve,  for  it  pays  debts  in  any  civilized  country  and  under 
any  conditions.  Under  ordinary  circumstances,  balances  carried  with 
corresponding  banks  form  a  convenient  method  of  paying  our  debts  to 
depositors,  so  such  balances  have  been  called  reserves  though  they 
cannot  properly  be  so  designated.  Balances  with  the  Federal  reserve 
banks  are  now  legally  entitled  to  be  called  reserves  and  yet  they  fall 
short  in  the  final  test — availability  in  all  countries  and  at  all  times. 
These  balances  will  liquidate  deposits  in  our  own  country,  so  we  may 
ask  why  the  notes  of  the  reserve  banks  cannot  be  counted — if  not  as 
"  reserve  "  at  least  as  cash.  In  estimating  the  ability  of  a  bank  to 
meet  extraordinary  demands  we  can  certainly  add  to  its  gold,  not 
only  Federal  reserve  notes,  but  national  bank  notes,  which  paper  might 
be  given  a  special  designation  such  as  "  cash  means."  In  a  conutry 
where  such  an  immense  volume  of  credit  is  transferred  by  checks,  sub- 
ject to  immediate  payment  and  cancellation,  it  is  perhaps  unnecessary 
to  demand  the  summary  extinguishment  of  the  bank  note.  At  any 
rate  it  has  not  been  possible  to  retire  our  bank  notes  with  the  prompt- 
ness theoretically  demanded  and  it  may  be  that  the  persistence  of  the 
notes  marks  a  healthy  development  in  our  financial  affairs.  We  may 
recall  that  at  one  time  the  check  was  no  more  than  a  receipt  for  money 
paid  across  the  conuter.  The  Aldrich-Vreeland  issue  of  national  bank 
notes  supplied  the  real  need  and  allayed  the  panic  demands  in  1914. 
These  notes  were  genuine  bank  notes  issued  against  commercial  paper, 
although  the  method  of  issue  was  somewhat  cumbersome.  We  cannot 
doubt  that  Federal  reserve  notes  with  which  the  country  is  already 
familiar  will  perform  the  same  service  without  friction  and  without 
disturbance  to  business.  These  are  great  achievements  to  which  I 
have  so  briefly  referred,  and  they  already  justify  the  existence  of  the 
Federal  reserve  banks,  no  matter  whether  we  support  thm  by  direct 
assessment  or  whether  in  earning  their  expenses  they  may  at  times 
cut  into  our  profits. 

The  check  collection  plan  is  a  part  of  this  subject  which  touches 
many  of  us.  Panics  seem  far  away,  though  we  should  remember  how 
quickly  they  arise.  International  finance  has  but  little  interest  for 
the  country  banker,  little  apparent  interest  I  should  say,  for  to  him 
as  to  all  others  it  is  vitally  important  that  the  seas  be  kept  open  for 
the  shipment  of  goods,  and  the  avenues  of  credit  be  kept  clear  to  the 
end  that  the  producer  may  be  paid  for  his  produce. 

My  sympathies  are  strongly  with  the  country  banker  who  is  con- 
templating a  loss  of  revenue  through  the  operation  of  this  portion  of 
the  Reserve  Act.  To  my  mind,  it  is  pointless  to  compare  the  re- 
moval of  exchange  charges  to  the  removal  of  toll  gates  from  the  high- 
way. The  transfer  of  funds  is  a  service  which  is  as  much  entitled  to 
compensation  when  made  by  a  bank,  as  it  is  When  made  by  an  express 
company  or  by  the  post  office.  But  exchange  charges  on  drafts  sold 
are  not  forbidden,  nor  is  a  collection  charge  on  mercantile  drafts  and 
notes  interfered  with  ;  the  one  service  which  member  banks  are  called 
on  to  perform  without  pay  is  to  remit  for  checks  drawn  on  them- 
selves at  par.  There  has  been  no  uniformity  about  charges ;  some 
banks  have  always  remitted  at  par  for  checks  drawn  on  themselves. 
In  some  towns  and  even  in  some  states,  this  has  been  the  general 
rule,  and  I  believe  that  the  banks  following  this  rule  are  generally  the 
most  prosperous,  not  always  because  they  have  remitted  at  par,  but 
certainly  the  two  things  have  gone  together.  High  charges,  on  the 
other  band,  have  usually  originated  under  pioneer  conditions  which 
justified  them,  but  in  too  many  cases  the  charges  have  continued  after 
the  conditions  which  made  them  necessary  have  passed.  There  is  no 
place  within  the  continental  United  States  where  a  charge  of  one  per 
cent,  is  legitimate,  and  yet  there  are  places  where  such  charges  are 
made.  Where  banks  have  grown  to  depend  on  charges  of  this  character 
for  a  considerable  part  of  their  income,  there  is  obviously  no  room 
for  a  bank  unless  a  complete  change  in  policy  should  bave  the  effect 
of  building  up  a  deposit  line  that  would  give  the  bank  a  legitimate 
income. 


We  must  all  recognize  that  improved  transportation,  lessened  time 
in  transit,  reduced  insurance  and  express  charges,  together  with  com- 
petition, have  worked  to  reduce  or  eliminate  exchange  charges,  and 
that  the  Reserve  Act  is  doing  no  more  than  to  hasten  a  process  which 
was  already  well  under  way.  If  the  check  collection  plan  now  pub- 
lished, or  some  modification  of  the  plan,  provides  a  more  economical 
way  of  collecting  checks  than  the  one  now  in  use,  it  will  inevitably 
succeed.  If  it  does  no  more  than  diminish  the  amount  of  float  and 
cut  out  the  roundabout  methods  of  collection,  now  used  to  minimize 
charges,  it  will  succeed,  and  our  opposition  puts  us  in  the  position  of 
workingmen   objecting   to   labor-saving  devices. 

Nothing  in  the  Federal  Reserve  Act,  or  in  any  other  law  of  the  land, 
determines  the  amount  of  free  service  which  the  banker  must  render 
to  his  client ;  that  will  be  based  in  the  future,  as  it  has  been  in  the 
past,  on  the  value  of  the  account. 

The  Federal  Farm  Loan  Act  which  became  a  law  in  July  of  this  year 
is  a  piece  of  legislation  regarding  which  there  is  a  wide  difference  of 
opinion.  That  the  Act  will  prove  workable  is  probable  but  that  it 
contains  great  possibilities  for  evil  is  certain.  When  the  government 
places  its  credit  behind  one  class  of  the  community,  no  matter  how 
important  the  class  may  be,  it  is  setting  a  precedent  which  is  sure  to 
be  followed  by  demands  for  assistance  from  other  classes  equally  worthy. 
In  part  the  end  sought  is  sociological  and  is  in  fact  an  effort  to  stem 
the  drift  of  population  to  the  cities.  Lower  rates  of  interest  and 
greater  facilities  for  getting  into  debt  will  not  of  themselves  serve  to 
accomplish  this  result.  The  men  who  have  the  most  intimate  experi- 
ence with  farm  conditions  generally  believe  that  borrowing  is  already 
too  easy  for  the  farmer. 

Instruction  in  proper  methods  of  husbandry,  improvement  in  living 
conditions  and  particularly  improvement  in  facilities  for  social  recrea- 
tion will  do  more  to  keep  the  boys  and  girls  on  the  farm  than  will 
improved  methods  of  borrowing.  Reforms  of  this  character  also  tend 
to  reduce  rates  of  interest  by  the  only  method  which  can  legitimately 
reduce  them,  that  is,  by  improving  the  security. 

For  two  years,  the  great  European  War  has  overshadowed  this  country 
and  has  produced  the  most  profound  effects  upon  our  agriculture,  our 
commerce  and  our  industries,  which  disturbances  have  been  reflected 
in  our  financial  affairs  and  have  resulted  in  a  great  increase  in  our 
bank  deposits. 

In  his  address  read  at  the  Seattle  Convention  in  1915,  President 
Law  made  some  interesting  comments  on  the  course  of  financial  affairs 
during  the  first  year  of  the  war. 

The  beginning  of  the  second  year  found  this  country  accustomed  to 
the  unprecedented  conditions  and  a  new  routine  of  business  established. 
The  extraordinary  fluctuations  of  exchange  had  practically  ceased,  and 
during  the  year  ending  September  10,  1916,  the  extremes  for  sight  draft 
on  London  have  been  from  4.66  to  4.77,  with  the  ruling  rate  for  a 
long  time  not  far  from  4.75.  This  very  gratifying  steadiness  was  due 
to  a  variety  of  causes,  among  which  the  foreign  loans  floated  in  this 
country  were  without  doubt  the  most  important.  Chief  among  the 
loans  extended  to  the  warring  countries  are  the  Anglo-French  loan 
of  $500,000,000  and  the  United  Kingdom  loan  of  $250,000,000;  other 
loans  to  the  belligerents  aggregate  $292,000,000,  while  loans  to  neutral 
nations  in  Europe,  to  Canada,  and  to  Central  and  South  American 
countries  bring  the  grand  total  of  foreign  loans  up  to  approximately 
$1,625,000,000.  As  far  as  the  loans  to  neutral  nations  and  to  Canada 
are  concerned,  this  country  has  followed  the  suggestion  made  by  Sir 
George  Paish  in  1914 — that  we  take  the  place  of  the  three  great  com- 
mercial countries  engaged  in  war,  and  keep  the  wheels  of  industry  turn- 
ing in  the  newer  countries  that  had  hitherto  looked  to  them  for  capital. 
The  loans  made  to  the  Allies  were  in  a  sense  bookkeeping  entries, 
for  they  owed  us  such  large  sums  for  supplies  and  munitions  purchased 
in  this  country  that  there  was  no  actual  transfer  oi  funds.  At  the 
same  time  the  capacity  of  those  countries  to  purchase  here  was  kept 
up,  to  our  own  profit.  It  is  gratifying  to  know  that  at  such  a  crisis  in 
the  world's  history,  our  country  was  able  to  take  on  a  substantial 
share  of  the  world's   financial   burden. 

It  is  estimated  that  American  securities  owned  abroad  have  been 
sold  in  this  country  in  the  neighborhood  of  two  billion  dollars,  which 
amount  has  further  liquidated  debts  due  us  from  Europe.  The  ab- 
sorption of  this  vast  sum  was  at  fairly  steady  prices,  which  is  further 
evidence  of  the  inherent  soundness  of  our  affairs. 

In  addition,  gold  has  been  imported  to  the  amount  of  approximately 
$600,000,000  and  at  this  time  the  inflow  of  gold  seems  to  be  increasing. 
We  may  expect  that  as  soon  as  the  war  is  over  and  the  normal  im- 
ports of  merchandise  are  resumed  the  excess  of  gold  will  leave  us, 
and  this  will  be  by  no  means  an  evil.  The  surplusage  of  gold  and  the 
loaning  power  set  free  by  the  Federal  Reserve  Act  together  are  likely 
to  cause  a  credit  expansion  which  will  need  careful  supervision  by  our 
bankers,  to  the  end  that  the  corresponding  contraction  does  not  find 
us  unprepared.  The  control  of  both  the  export  and  the  import  of 
gold  should  be  guided  by  the  Federal  Reserve  Board,  which  was  in- 
tended to  perform  this  function  and  which  has  the  power  necessary 
to  stabilize  exchange   through  this  means. 

The  products  of  the  soil  have  advanced  in  price  on  account  of  the  de- 
mand from  the  belligerent  nations,  and  the  advance  would  have  been 
still  greater,  were  it  not  for  our  lack  of  shipping  and  the  consequent 
increase  in  freights  which  have  prevented  the  sale  of  much  produce. 
Our  shipping  laws  have  so  hampered  our  citizens  that  the  carrying  of 
our  goods  by  water  had  already  passed  into  the  hands  of  other  nations, 
and  now  they  are  no  longer  able  to  serve  us. 

It  is  true  that  every  ship  yard  in  this  country  is  working  night  and 
day  to  supply  the  deficiency,  but  it  will  take  years  to  overtake  the  de- 
mand and  when  the  war  ceases  the  problem  of  competition  is  still  be- 
fore us.  Manufacturers  of  all  kinds  have  prospered  amazingly,  on 
account  of  the  varied  demand  which  the  withdrawal  of  millions  of  men 
from  their  usual  avocations  in  Europe  has  thrown  on   this  country. 

It  is  not  to  boast  of  the  prosperity  which  the  misfortunes  of  others 
have  given  us,  that  I  have  recalled  these  facts,  but  rather  to  speak 
of  the  weaknesses  whieh  have  developed.  War  trios  tin'  souls  of  men, 
and  even  a  war  in  whieh  we  are  not  directly  concerned  has  searched 
ours  and  found  us  wanting.  We  lack  in  national  spirit,  in  national 
unity,  perhaps  in  national  nerve.  We  are  given  to  boasting  of  our 
size,  but  when  we  are  no  longer  capable  of  feeling  pin  pricks  in  our 
feet,  are  we  not  too  large?  For  years  our  citizens  in  Mexico  have  been 
subjected   to  murder  and   the  most   untenable  outrage,   and   the   national 
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consciousness  is  barely  aroused.  Not  in  Mexico  alone,  but  within  our 
own  borders  as  well  as  on  the  high  seas,  bave  our  people  on  tbeir 
lawful  occasions  been  done  to  deatb  wbile  the  nation  has  slumbered 
or  murmured  feebly  in  its  sleep. 

I  am  sure  that  Missouri  is  misrepresented  when  it  is  said  that  the 
middle  of  the  country  cares  nothing  for  a  navy,  because  it  knows 
that  even  the  most  powerful  of  modern  guns  will  not  reach  that  far. 
But,  seriously,  is  there  not  some  truth  in  the  jibe?  Do  you  fully  ap- 
preciate that  the  bombardment  of  San  Francisco,  the  invasion  of  Texas, 
or  the  landing  of  a  force  on  Long  Island  is  also  the  invasion  of  your 
own  state?  Yet  each  of  these  events  is  as  much  a  possibility  as  any 
one  of  the  impossible   things  which  have  occurred  since   August,   1914. 

It  is  easier  to  point  out  what  is  wrong  than  to  tell  how  to  remedy 
the  wrong,  but  there  are  certain  fundamentals  that  are  so  plain  that 
none  can  ignore  them.  As  a  nation,  we  have  grown  rich,  and  have 
grown  fat,  and  have  grown  soft,  and  we  are  today  the  most  tempting 
prize  under  the  blue  canopy  of  heaven. 

If  as  a  nation  we  are  sick,  it  is  as  individuals  that  we  must  supply 
the  cure.  We  are  ourselves  to  blame,  not  Congress,  not  the  govern- 
ment, but  just  we  Americans.  Congress  does  not  lead,  but  follows 
public  opinion.  First  of  all,  we  need  co-operation,  team  work,  the 
things  that  win  in  any  line  of  human  endeavor,  and  to  secure  this 
there  is  nothing  quite  so  good  as  universal  military  training  which 
arouses  national  feeling  and  national  consciousness  as  nothing  else 
can  do.  Our  educators  are  already  demanding  this  training  as  a  remedy 
for  the  excessive  individualism  of  the  boys  who  have  an  exaggerated 
idea  of  their  importance  and  of  their  rights,  with  a  deficient  sense  of 
their  responsibilities  and  their  duties.  As  has  been  aptly  said,  it 
is  as  absurd  to  have  some  men  volunteer  to  fight  the  battles  of  the 
Republic  as  it  would  be  to  have  some  men  volunteer  to  pay  the  taxes. 
Let  the  burden  of  military  service  rest  on  all,  rich  and  poor  alike, 
and  then  it  will  not  press  unduly  hard  on  anyone,  and  if  war  should 
come,  it  will  not  be  the  best  and  bravest  and  most  generous  hearted 
that  will  be  first  sacrificed,  but  each  will  go  in  his  turn. 

The  primary  purpose  of  a  government  is  to  provide  adequate  defense 
for  the  country  governed,  and  how  shamefully  this  purpose  has  been 
neglected  under  one  administration  after  another  is  a  familiar  tale. 
Should  our  people  demand  that  the  army  be  disbanded  and  the  navy 
scrapped,  the  position  would  be  consistent,  but  to  consent  to  an  army 
pitifully  inadequate  and  to  a  navy  that  dooms  our  boys  to  hopeless 
defeat  and  certain  death  is  not  the  American  way  of  doing.  In  fact, 
America  is  not  awake;  her  people  have  been  busy  getting  rich  and 
her  legislators  have  carried  village  politics  into  national  affairs,  and 
have  busied  themselves  with  petty  improvements  and  meddled  with  the 
business  concerns  of  the  citizens,  without  a  clear  idea  of  the  harm 
they  were  doing  or  an  understanding  of  the  world  problems  requiring 
solution.  We  need  the  industrial  organization  of  the  country,  and  we 
must  in  some  way  cause  our  legislators  to  understand  that  our  steel 
mills  our  railroad  systems,  our  ship  yards,  our  factories  and  our  shops 
are  to  be  encouraged  and  developed  to  the  end  that  they  may  serve 
the  nation.  If  the  government  finds  it  necessary  to  build  an  armor 
plant  or  a  gun  factory,  it  should  be  to  supplement  the  private  factories 
and  not  with  the  fatuous  idea  of  putting  any  of  them  out  of  business. 
There  is  enough  work  for  all  before  this  country  can  be  deemed  ade- 
quately protected. 

The  Federal  Reserve  Act  has  made  the  financial  organization  of  this 
country  possible,  and  the  preliminary  steps  to  that  end  have  already 
been  taken.  This,  to  my  mind,  is  the  great  reason  why  the  bankers 
should  work  with  the  Act  and  not  against  it;  should  try  to  make  it 
succeed  instead  of  pointing  out  defects  which  might  cause  it  to  fail, 
for  in  doing  so,  they  will  have  not  only  strengthened  the  banking  sys- 
tem but  will  have  also  strengthened  the  nation. 

Here  is  the  excuse  for  what  may  seem  a  digression  to  matters  remote 
from  banking.  Every  question  merges  into  the  question  of  finance,  no 
matter  what  the  activity ;  whether  charitable  or  industrial,  whether 
educational  or  military,  the  banker  must  find  the  means  or  the  project 
contemplated  must  wait. 

In  the  task  of  vitalizing  the  nation,  the  most  important  agency  is 
the  press,  which  informs,  instructs,  advises,  admonishes  the  people. 
It  ill  becomes  one  ignorant  of  the  difficulties  encountered  in  collecting 
and  distributing  the  news,  to  criticise  apparent  failures  or  deficiencies, 
but  it  is  too  much  to  ask  of  our  papers  that  they  take  the  larger  view 
of  our  national  affairs  and  help  in  the  difficult  task  which  is  before 
us,  and  to  ask  of  our  people  that  they  discriminate  between  the  varying 
grades  of  ability  and  integrity  with  which  the  work  is  done? 

If  our  people  can  rise  to  the  heights  of  citizenship  that  the  times 
demand,  the  work  that  must  be  done  can  be  accomplished  peacefully 
and  in  order,  but  if  they  will  not  learn  from  the  bitter  experience  of 
our  kin  across  the  sea,  the  reformation  will  be  worked  out  amid  the 
ruin  of  war.  High  ideals  and  lofty  purpose  are  but  feeble  defenses 
against  invading  armies,  and  the  God  of  battles  may  have  decided  that 
other  ideals  than  ours  are  to  prevail. 

Let  us  not  doubt,  however,  that  we  can  return  to  the  stronger  and 
simpler  faith  of  our  national  youth,  when  we  were  poor  in  wealth  hut 
rich  in  courage.  The  navy  that  remembers  Decatur  and  Bainbridge 
and  Perry  will  again  fly  the  starry  flag  on  every  sea,  and  our  people, 
no  matter  how  far  from  home,  can  once  more  say,  like  the  Romans  of 
old — "Civis  Americanos  sum  "  and  find  in   the  flag  protection. 

(President  Lynch,  continuing:)  We  pride  ourselves  on 
being  prompt,  and  yet  we  did  not  begin  our  meeting  until 
thirty  minutes  after  the  appointed  time. 

Owing  to  that  late  start,  we  have  not  been  able  to  con- 
duct our  program  as  arranged,  and  the  hour  has  now  arrived 
at  which  Mr.  Vanderlip  was  to  address  you :  and  we  will 
therefore  suspend  the  regular  order  of  business  while  he  de- 
livers  his   address   to   the   Convention. 

Kindly  take  any  seats  that  are  now  vacant,  coming  as  near 
to  the  front  as  possible.  I  will  ask  all  delegates  now  to  be 
seated  and  out  of  courtesy  to  our  distinguished  speaker  I  will 
ask  that  no  one  leave  the  hall  or  enter  it  after  his  address  is 


begun   and   until  it   is   concluded.      It  is   not   fair  to   have  con- 
stant disturbance  by  those  who  keep   coming  in  late. 
Mr.  Vanderlip,  gentlemen  !      (Prolonged  applause.) 
Here  insert  Mr.   Vanderlip's   printed  address,   already   fur- 
nished to  the   Financial  Press  and  the  Association.) 

The  Need  of  a  United  Nation,  by  Frank  A.  Vanderlip 

[Mr.  Vanderlip's  address  in  full  will  be  found  on  pages  99 
to  104.] 

The  President  :  Gentlemen,  just  one  moment.  I  was  going 
to  propose  that  this  convention  give  a  vote  of  thanks  to 
our  distinguished  speaker  for  the  thoughtful,  timely,  and  most 
philosophical  address  which  he  has  just  given  us.  Will  such 
a   motion  be   made? 

(The    motion    was    duly    made    and    seconded    that    a    rising 

vote  of  thanks  be  given  to  Mr.  Vanderlip  for  his  address. 

The  motion   carried  unanimously.) 

We  interrupted  the  usual  program  of  the  business  in  order 
to  hear  this  address.  We  will  now  take  up  the  routine  busi- 
ness which  will  be  gotten  through  as  rapidly  as  possible  and 
we  will   then   adjourn. 

The  report  of  the  general  secretary  is  next  in  order. 

The  General  Secretary  :  Mr.  President,  it  is  not  my  in- 
tention to  read  the  Report  of  the  General  Secretary,  which  is 
published  and  you  will  find  it  in  the  printed  report.  I  want 
to  emphasize  only  two  or  three  things  in  connection  with  that 
report  and  read  some  things  that  should  be  read  to  the  con- 
vention. 

The  President  :  Gentlemen,  if  you  will  kindly  remain 
seated  we  will  adjourn   this  meeting  as  rapidly  as  possible. 

The  General  Secretary  :  I  want  to  call  your  attention 
particularly  to  the  clause  on  Bills  of  Lading.  At  the  con- 
vention in  Washington  in  1895  there  was  appointed  a  committee 
on  Bills  of  Lading,  said  committee  consisting  of  Mr.  Louis 
Pearson,  of  New  York,  Chairman,  and  others.  That  com- 
mittee has  been  working  eleven  years,  with  the  result  that 
the  Bills  of  Lading  bill  has  been  reported  out  and  signed  by  the 
President  within   the  last  few  weeks. 

I  call  your  attention  to  the  large  increase  in  membership 
during  the  past  year ;  you  will  find  it  on  page  22,  giving  credit 
therein  to  the  members  of  our  Council  and  State  secretaries  and 
so  forth,  who  have  performed  the  largest  amount  of  the  work 
in  that  connection.  I  will  express  our  thanks  to  all  of  the 
officials   who   have   assisted. 

It  will  be  observed  that  the  list  of  delinquents  is  exceedingly 
small,  considering  our  large  membership.  The  delinquents 
for  the  year  were  198,  the  lowest  in  proportion  to  the  member- 
ship in  the  history  of  the  Association,  with  a  membership  of 
15,000,  less  than  the  year  before  when  the  membership  was 
14,720  and  the  delinquents  216 ;  or,  in  other  words,  with  a 
larger  membership  a  less  number  of  delinquents. 

Now,  in  regard  to  the  membership  and  collection  of  dues, 
I  received  from  the  general  offices  this  morning  this  telegram  : 
"  Membership  16,107  " — That  is  an  increase  of  100  since  the 
1st  of  September,  when  our  membership  was  16,010. 

The  cash  receipts  in  collection  of  dues,  up  to  September 
25th,  which  have  been  reported  to  New  York,  are  $212,660 
as  against  a  collection  last  year  for  the  entire  month  of 
September  of  $198,000. 

I  do  not  believe  there  is  any  organization  or  any  other  kind 
of  organization  on  earth  which  can  show  so  large  an  amount 
of  money  paid  in  so  short  a  time,  and  so  promptly,  as  has 
been  paid  now  by  the  members  in  paying  the  dues  of  the  Amer- 
ican  Bankers  Association. 

There  is  one  other  paragraph  which  I  wish  to  read  to  the 
members. 

In  Memoriam.  On  February  15,  1916,  there  pased  to  the 
Great  Beyond  George  E.  Lawson,  President  of  the  Peoples 
State  Bank  of  Detroit,  Michigan,  and  member  of  the  1916 
Class,  on  our  Executive  Council,  and  on  our  Finance  Committee 
as  well.  Mr.  Lawson  took  an  active  interest  in  the  affairs  of 
our  Association  and  gave  of  his  best  to  its  interest  and  wel- 
fare. A  man  of  ability,  always  courteous,  of  a  genial  nature, 
and  charitable,  he  will  be  missed  in  our  assemblings  as  well 
as  by  all  those  who  knew  him  in  his  native  city. 

I  would  like  to  say  that  the  Executive  Committee  of  the 
Council  at  the  May  meeting  passed  appropriate  resolutions  on 
the   death   of  Mr.   Lawson,   one   of   their  associates. 

Now,  in  conclusion  I  want  particularly  to  call  your  at- 
tention to  page  30,  of  the  pamphlet  of  the  A.  B.  A.  containing 
the  reports  of  the  Association,  which  applies  to  Kansas  City 
and  this  magnificent  convention  which  we  are  enjoying.  I 
will  not  read  that  because  I  hope  that  papers  will  publish 
it,  but  it  is  simply  an  allusion  to  Kansas  City,  and  the  work 
of  the  Association. 

I   thank   you,   gentlemen,   and  Mr.   President. 

Mr.  Peter  W.  Goebel  :  Mr.  Chairman,  in  view  of  the  fact 
that  all  the  reports  which  are  listed  on  the  program  have  been 
printed,  as  part  of  the  program,  which  is  in  the  hands  of  every 
delegate,  I  move  that  they  all  be  considered,  received  and 
filed.      (The  motion  was  duly  seconded.) 
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Reports  of  Officers  and  Committees 

[These  reports  will  be  found  on  pages  i--  to  130  of  this 
publication.] 

The  President:  it  has  been  moved  and  seconded  that  the 
printed  reports  of  the  various  officers  of  the  Association,  which 
have  been  printed,  i>o  received  and  Bled.  What  is  your  pleas- 
ure v      All    in    favor    will    say    aye.      The    motion    is    carried. 

Now,  gentlemen,  before  the  adjournment  is  taken,  please  re- 
member that  the  adjournment  will  bo  until  two  o'clock.  We 
will  endeavor  to  call  the  meeting  lo  order  promptly  and 
transact  the  business  in  duo  order,  and  remember  particularly 
that  at  three  o'clock  Mr.  Joseph  Chapman — our  own  Joe — 
will  give  you  something  worth  listening  to,  so  don't  fail  to 
be  on   hand   before  that    time  and  bo  in  your  seats. 

Mi:.  Lewis  E.  Pierson  (Chairman,  Board  of  Directors,  Irv- 
Ing  'National  Bank,  New  York.  X.  Y.)  :  May  I  rise  to  make 
a  statement'.-  The  General  Council  has  very  kindly  given 
certain  credit  for  the  enactment  of  the  bill  of  lading  measure 
to  the  initial  committee  of  the  Association.  I  find  on  page  19 
in  the  printed  program,  which  may  escape  your  notice,  the 
additional  credit  which  should  be  given  to  the  succeeding 
members  of  the  various  committees  who  acted  upon  that 
important  measure,  and  I  deem  it  a  duty  on  my  part  to  voice 
what  1  know  is  the  gratitude  of  the  Association  here  for  the 
work  of  the  present  Federal  Legislative  Committee,  who  secured 
the  enactment  of  the  measure,  that  committee  being  headed 
by    Mr.    Charles    A.    Hinsch.       (Applause.) 

The  President:  I  am  very  glad  indeed  that  that  an- 
nouncement was  made,  and  there  is  no  one  from  whom  it 
comes  with  better  grace  than  from  Mr.  Pierson,  who  has 
labored  Ion-  and  faithfully  and  intelligently  for  the  pasage 
of  this  most  necessary  measure,  and  in  fact  it  is  through  his 
work  that  it  has  largely  crystalized  into  the  form  in  which  it 
finally  passed. 

The  next  business  is — 

PROPOSED   AMENDMENTS   TO  CONSTITUTION  AND 
BY-LAWS. 

The  General  Seceetaey  :  I  now  call  attention  to  the  pro- 
posed amendment  to  Article  XI,  sec.  1,  of  the  Constitution. 
You  will  find  these  amendments  on  page  29  of  the  printed  pro- 
gram. These  amendments  have  been  published  in  accordance 
with  the  conditions  of  the  Constitution,  and  they  have  been 
published  30  days  in  advance  of  the  Convention.  The  amend- 
ments were  approved  by  the  Executive  Committee  of  the  Con- 
vention, and  submitted  by  them  after  the  meeting  on  Monday, 
and  have  been  approved  by  the  Executive  Council,  and  recom- 
mended  to  the   Convention   for  their   approval. 

Mr.  r.  W.  Goebel  :  Mr.  Chairman,  I  move  the  adoption  of 
the   amendment. 

The  President  :  A  motion  has  been  made  to  adopt  the 
amendment.  Do  you  desire  to  have  it  read,  or  are  you  suf- 
ficiently  familiar   with   that  already? 

Mr.  Goebel  :  Mr.  Chairman,  may  I  explain  the  first  amend- 
ment is  for  the  purpose  of  creating  a  committee  on  the 
library.  As  you  will  find,  if  you  will  read  the  report  of  the 
Librarian,  the  American  Bankers  Association  is  organizing  and 
developing,  and  gathering  together  what  will  be  eventually — at 
least,  we  hope  it  will — be  the  greatest  library  on  financial  sub- 
jects in  the  world.  Heretofore  it  has  been  simply  under  the 
guidance  of  a  department.  It  was  deemed  wise  by  the  Execu- 
tive Council,  and  at  the  Executive  Session  at  Briar  Cliff,  last 
Spring,  that  there  should  be  a  Library  Committee  to  look  after 
the  necessities  of  this  department,  which  is  growing  more  im- 
portant ('very  day,  and  for  that  reason  the  submission  of  this 
amendment  to  the  Constitution  has  been  suggested,  which  sim- 
ply provides  for  the  appointment  of  a  Library  Committee. 

The  President  :  I  must  ask  you  to  remain  seated  a  little 
longer,  gentlemen.  This  will  be  brief.  You  know  Mr.  Goebel 
very  well,  and  he  will  not  lake  up  your  time. 

Mr.  Goebel  :  The  Library  Committee  will  be  a  council  com- 
mittee, and  will  not  add  anything  to  the  expense  of  the  Asso- 
ciation. 

The  President  :  The  question  is  on  the  amendment  as  a 
whole,  or  on  the  particular  one  which  Mr.  Goebel  mentioned? 
(Cries,   "  As  a  whole  !"  ) 

The  General  Secretary  :  There  is  a  Committee  on  State 
and  Federal  Legislation.      (Cries  of,  "  Question  !") 

Mr.  Goebel  :  Y'ou  will  find  Mr.  Paton*s  note  after  this 
amendment.  Heretofore  we  have  had  a  Federal  Legislative 
Committee  and  a  Law  Committee,  which  was  somewhat  con- 
fusing. The  Law  Committee  was  supposed  to  have  charge  of 
State  legislation,  to  prepare  uniform  bills  that  were  desired 
to  he  passed  by  all  the  States,  and  to  be  submitted  to  the  vari- 
ous legislatures  by  the  State  Associations;  but  the  name  was 
somewhat  confusing,  so  this  is  simply  in  place  of  calling  it  a 
Law   Committee;   hereafter  it   will  be   called   the  Committee  on 


State  Legislation  and  to  which  will  be  referred  all  matters  in 
regard  to  State  legislation,  while  all  Federal  Legislation  will 
be  hereafter,  as  heretofore,  handled  by  the  Committee  on  Fed- 
eral Legislation.  These  are  the  only  amendments  to  the  Com- 
slitution,  and  I  think  they  ought  to  be  passed  or  rejected  now, 
and    there    are    some    propositions    also    to    amend    by-laws. 

Mr.    Smith:      I    call    for   the   question. 

The  President  :  All  in  favor  of  the  amendments  to  the 
Constitution   will  signify   by  saying  aye. 

(The  motion,  after  being  seconded,  was  carried  unanimously.) 

Mr.  Goebel  :  The  first  proposition  to  amend  the  by-law  is 
on  page  .SO  at  the  bottom.  It  simply  amplifies  the  amendment 
of  the  Constitution  in  regard  to  the  Federal  and  State  Legis- 
lative Committee.  The  next  one  is  in  regard  to  the  subscrip- 
tion price  of  the  Banking  Journal,  the  journal  of  the  American 
Bankers'  Association. 

Under  the  Federal  Postal  law,  it  is  necessary  that  you  must 
have  a  subscription  list  and  a  price  of  subscription,  in  order 
to  get  the  benefit  of  second  class  mail  matter.  Heretofore  the 
by-law  said  that  the  subscription  price  should  be  one  dollar, 
and  for  each  membership  one  dollar  has  been  set  aside,  and 
the  same  subscription  priec  has  been  made  to  outside  sub- 
scribers, of  whom  we  have  some  six  or  seven  hundred.  Now, 
the  price  of  everything  that  enters  into  the  publication  of  the 
Journal  has  advanced,  and  one  dollar  to  outsiders  does  not 
cover  the  cost  of  the  Journal  that  we  sell  to  them.  For  that 
reason,  the  amendment  of  this  by-law  is  asked  so  as  to  raise 
the  price  of  the  subscription  to  the  Journal  to  two  dollars.  As 
far  as  the  membership  is  concerned,  it  is  simply  a  matter  of 
bookkeepeing,  because  every  dollar  that  has  been  expended  by 
the  Journal  must  be  appropriated  by  the  Executive  Council, 
anyway  ;  but  it  will  enable  us  to  get  two  dollars,  which  will 
more  nearly  represent  the  cost  of  the  Journal,  from  outsiders. 

Mr.  Chairman,  I  move  the  adoption  of  these  amendments 
to  the  by-laws. 

(The    motion    wras    duly    seconded.) 

The  President  :  The  adoption  of  the  amendment  to  the 
by-laws  has  been  duly  made  by  motion,  and  has  been  seconded. 
Are  you  ready  for  the  question?  All  in  favor  will  please 
signify. 

(The  motion  was  carried  unanimously.) 

There  are  no  communications,  but  the  Secretary  has  some 
announcements  to  make. 

OLD   VETERANS    HONORED 

The  Secretary  :  They  are  very  short,  and  I  will  detain 
you  but  a  moment.  In  1875  at  Saratoga,  in  July,  the  American 
Bankers  Association  was  organized — 41  years  ago.  One  of  the 
pioneers  and  I  understand  in  fact  two  or  three,  are  attending 
this  Convention.  Mr.  F.  T.  Hardwick  of  Georgia  attended  that 
Convention  in  1875,  and  he  has  asked  me  to  read  this  notice. — 
It  is  suggested  that  all  members  here  who  attended  the  first 
meeting  of  the  A.  B.  A.  in  1873  at  Saratoga  are  requested  to 
leave  their  cards  or  names  with  the  General  Secretary  and  in- 
dicate their  willingness  to  meet  in  an  informal  way  at  a 
modest  reunion  dinner  at  sonic  time  and  place  to  be  agreed 
upon. 

The  President  :  Gentlemen,  it  is  a  very  interesting  com- 
munication and  I  hope  there  are  some  other  members  here,  or 
at  least  in  the  city. 

Mr.  Goebel  :  Mr.  Chairman,  I  move  that  these  old  veterans 
that  are  here  be  invited  to  take  a  seat  on  the  platform  during 
the  remaining  sessions  of  the  Convention.   (Seconded.) 

The  President  :  It  has  been  moved  and  seconded,  gentle- 
men,  and  all  in   favor  will   signify   by   saying  aye. 

(Motion   carried   unanimously.) 

Tmo  General  Secretary  :  I  have  a  telegram  from  Major 
Dinkins  that  an  informal  dinner  will  be  given  on  Thursday, 
September  28,  1916,  at  six  P.  M.,  at  the  University  Club. 
Kansas  City,  to  which  all  members  of  the  Old  Guard  of  the 
A.  I.  B. — the  American  Institute  of  Banking,  who  are  in  at- 
tendance at  this  convention,  are  cordially  invited,  in  order  to 
enable  us  to  arrange  definitely  for  the  necessary  number. — 
please  signify  your  acceptance  promptly  by  signing  and  re- 
turning speedily  the  enclosed  slip  to  Box  1018,  Muehlebach 
Hotel.  All  members  of  the  Institute  are  cordially  invited. 
Signed  by  C.  W.  Allcndoerfer,  E.  G.  McWilliam,  K.  S.  Hick. 
Committee. 

Also  a  telegram  from  the  great  State  of  Washington, — "Con- 
gratulations from  the  bankers  of  the  only  State  in  the  Union 
having  a   perfect  membership.     \Y.   II.  Martin.   Secretary." 

I  want  to  take  exception  to  that  remark,  because  we  think 
all  the  -19  States  have  perfect  memberships,  but  what  that 
means  is  that  Washington  is  the  only  State  where  e\  er> 
bank  in  the  State  .s  a  member  of  the  State  Association.  Some 
of  them  run  very  close,  but  1  think  Washington  carries  off 
the   palm. 
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Mr.  Beck  with  :  I  move  that  Mr.  Farnsworth  make  a  fitting 
reply  to  that  telegram  by  the  authority  of  this  Convention. 

The  President  :  If  there  is  no  objection,  Major  Farnsworth 
will  reply.     He  is  a  very  good  hand  at  doing  such  things. 

Mb.  Allen  :     "  Question  !  " 

The   President  :     All   in   favor  will  say  aye. 

(Motion  duly  seconded  and  carried.) 

The  Secretary  :  I  presume  you  all  understand  that  all 
mails  and  telegrams  not  directed  directly  to  your  hotel,  and 
so  forth,  the  Local  Committee  are  endeavoring  to  distribute 
the  same,  but  at  the  Information  Bureau  at  the  Hotel  Balti- 
more is  quite  a  collection  of  mail. 

Now,  I  call  your  attention  to  the  meeting  this  afternoon  of 
the  General  Nominating  Committee.  Those  who  have  been 
nominated  by  the  various  States  to  place  in  nomination  at 
this  Convention  the  names  of  candidates  for  the  offices  of 
President  and  Vice-president  will  attend.  It  was  supposed 
that  when  this  announcement  was  made  that  the  Convention 
would  adjourn  at  the  time  which  I  think  it  will,  but  for  the 
convenience  of  the  Nominating  Committee  the  meeting  is  called 
for  in  this  building,  in  the  second  floor,  where  there  has  been  a 
room  arranged  where  the  Nominating  Committee  can  meet  at 
4  :30  this  afternoon.     That  is  all,  Mr.  Chairman. 

The  President  :  A  motion  to  adjourn  is  in  order  and  the 
adjournment  will  be  until  two  o'clock. 

(Motion  duly  made,  seconded,  and  adjournment  taken  until 
two  o'clock  P.  M.) 

AFTERNOON     SESSION 

Thursday,  September  28,  1916 

President  Lynch  presiding. 

The  President  :     The  meeting  will  please  come  to  order. 

The  first  number  on   this  afternoon's  program  is   the   report 

of  the  Trust  Company  Section.     Mr.  McCarter,  will  you  please 

come  to  the  platform  and  present  that  report? 


Report  of  Trust  Company  Section 

Mr.  TJ.  H.  McCarter  :  Gentlemen  of  the  Convention  :  The  Trust  Com- 
pany Section  begs  herewith  to  report  a  year  of  increased  prosperity  in 
its  growth,  its  membership  having  been  increased  during  the  year  by 
87  members,  making  a  total  of  1459  members.  The  work  of  the 
Committees  has  been  continued  during  the  year  under  trying  circum- 
stances due  to  the  prolonged  and  continued  illness  of  its  Secretary, 
Mr.  Philip  S.  Babcock,  who  by  reason  of  such  illness  has  been  con- 
strained to  resign  his  position  of  Secretary  and  his  place  has  been 
filled  by  the  selection  of  Mr.  Leroy  A.  Mershon,  as  Secretary.  Mr. 
Babcock  has  served  the  Section  for  eight  years  and  it  is  the  unanimous 
hope  of  the  members  of  the  Section,  that  he  may  soon  be  restored  to 
his  usual  health. 

The  sessions  of  the  Section  at  this  Convention  and  the  meetings  of 
the  several  committees  have  been  largely  attended  and  much  interest 
was  displayed  by  those  so  attending.  The  Executive  Committee  de- 
parted from  the  usual  custom  of  having  set  addresses  at  the  meeting 
of  the  Section,  and  the  time  was  profitably  consumed  in  a  discussion 
by  the  members  of  the  practical  problems  which  they  daily  meet  in 
their  business. 

The  appropriation  granted  the  Trust  Company  Section  last  year  was 
$8,075.00,  while  $7,472.26  was  expended  and  the  balance,  $704.34, 
was  returned  to  the  general  association. 

The  Trust  Companies  of  the  country  have  greatly  prospered  during 
the  past  year,  as  is  evidenced  by  an  increase  of  their  aggregate  assets 
during  the  year  of  $1,300,000,000,  making  their  total  assets  at  the 
present  time  $7,600,000. 

The  new  officers  of  the  Section  are : 

Mr.  Uzal  H.  McCarter,  President, 
Mr.  Frank  W.  Blair,  Vice-President, 

Mr.   John  W.  Platten,  Chairman  of  Executive  Committee, 
Mr.  Leroy  A.  Mershon,  Secretary. 

Through  the  efforts  of  the  Chairman  of  the  Executive  Committee  and 
our  new  Secretary,  a  much  increased  activity  in  the  Section's  affairs 
is   confidently   expected   this   year. 

Respectfully  submitted, 
•     TRUST  COMPANY   SECTION, 
By   Uzal   H.    McCarter,    President. 

The  President  :  Gentlemen,  you  have  heard  the  report  of 
the  Trust  Company  Section  ;  a  motion  to  receive  and  file  is  in 
order. 

(Motion  made,  seconded  and  carried  to  receive  and  file  re- 
port   of   Trust    Company    Section.) 

The  President  :  The  next  number  on  our  program  is  the 
report  of  the  Savings  -Bank  Section.  The  Chairman  of  that 
section  not  being  present  at  this  time,  I  will  call  for  the  re- 
port of  the  Clearing  House  Section.  Is  the  Chairman  of  the 
Clearing  House  Section  present, — Mr.  Thralls?     (No  response.) 

The  next  is  the  report  of  th'e  American  Institute  of  Banking 
Section,  Mr.  Robert  H.  Bean,  President  of  that  section. 


Report  of  American  Institute  of  Banking 
Mr.  Robert  H.  Bean  :  As  our  report  is  more  or  less  volum- 
inous, and  has  been  filed  with  the  Secretary,  I  would  ask  that 
as  it  is  to  be  printed  in  the  proceedings  that  the  reading  of 
it  be  omitted  at  this  time.  I  would  like  to  say  that  we  have 
had   the   most  successful   year  in   the  history   of  the   Institute, 


which  now  numbers  some  18,000  members ;  and  we  are  in- 
creasing constantly  our  educational  forces.  One  feature  I 
would  like  especially  to  bring  to  the  attention  of  the  Associa- 
tion is  the  Correspondence  Chapter.  I  trust  you  will  all  be 
good  enough  to  read  the  report  when  it  appears  in  the  pro- 
ceedings,- and  especially  the  part  to  which  I  have  just  called 
attention,    the   Correspondence   Chapter. 

The  President  :  You  have  heard  the  report  of  the  Chair- 
man of  the  American  Institute  of  Banking  Section  ;  a  motion 
to  receive  and  file  the  report  is  in  order. 

(Motion  to   that  effect  made,   seconded  and   carried.) 

The  President  :  Next  is  the  report  of  the  State  Secretaries' 
Section.  Mr.  Haynes  McFadden  is  the  Chairman  of  that  sec- 
tion. Is  Mr.  McFadden  present?  (No  response.)  We  will  pass, 
then,  to  the  next  number  on  the  program, — the  report  of  the 
National  Banking  Section,  of  which  section  Mr.  Hyde  is 
Chairman. 

Frederick  W.  Hyde  :  Mr.  President,  and  Gentlemen  of  the 
Convention  :  If  you  will  bear  with  me  I  will  read  the  entire 
report.  It  is  not  long.  It  is  our  first  year,  and  we  want  to 
let  you  know  what  we  have  done. 

Report  of  National  Bank  Section 

During  the  first  year  of  its  existence  this  Section  has  rendered  much 
valuable  and  constructive  service  to  its  members.  Through  its  efforts 
150  new  members  were  added  to  the  American  Bankers'  Association 
during  the  period  of  six  months  ending  with  September,   1916. 

The  Executive  Committee  of  this  Section  has  held  six  important  and 
interesting  meetings :  One  in  the  city  of  New  York ;  two  in  Washing- 
ton, and  three  at  Briar  Cliff,  N.  Y.  These  meetings  covered  seven  days 
and  the  major  part  of  seven  nights.  At  the  New  York  city  meeting 
conferences  were  held  with  officers  of  the  Federal  Reserve  Bank  of 
that  city,  and  at  the  Washington  meetings  conferences  were  held  with 
members  of  the  Federal  Reserve  Board,  Governors  of  the  Federal  Re- 
serve Banks,  and  the  members  of  the  Committee  on  Federal  Legislation. 

The  Secretary  of  the  Section  represented  the  American  Bankers'  Asso- 
ciation at  the  conventions  of  the  Bankers'  Associations  of  the  States 
of  Missouri,  North  Carolina,  Ohio,  Oklahoma  and  South  Carolina ; 
also  at  the  meeting  of  the  Reserve  City  Bankers  at  Detroit.  The  good 
work  which  he  did  at  these  various  meetings  and  the  valuable  in- 
formation which  he  gathered  are  detailed  in  written  reports  which 
he  filed  with  the  General  Secretary  and  the  Chairman  and  President 
of  this  Section  upon  his  return  from  these  meetings.  He  returned 
from  one  meeting  with  the  applications  of  24  banks  for  membership 
in  the  American  Bankers'  Association.  The  Secretary  rendered  most 
valuable  service  to  the  Association  and  its  members  at  the  Conference 
of  Country  Bankers  held  in  St.  Louis,  June  10,  1916,  and  at  the 
•  meeting  of  the  Administrative  Committee  of  that  body  later  held  at 
Washington,    D.    C. 

The  Section  has  proven  of  great  worth  in  co-operating  with  the 
Committee  on  Federal  Legislation  on  all  proposed  laws  and  amend- 
ments that  are  of  interest  to  National  Banks.  Through  its  office  and 
organization  of  Vice-Presidents  in  the  several  States  it  can  gather 
data,  disseminate  information,  and  crystalize  sentiment  in  support 
of  corrective  and  constructive  measures  and  in  opposition  to  the 
passage  of  laws  that  are  harmful  to  banks  and  general  business  in- 
terests. 

The  Section  has  given  earnest  consideration  to  and  has  expended 
much   effort    on    the   following   propositions : 

Foreign  Banking  Connections,  Interlocking  Directorates  (Amendment 
to  the  Clayton  Act),  Bills  of  Lading,  Special  Bankers'  Tax  (Revenue 
Bill),  Readjustment  of  Bank  Reserves,  Retirement  of  Greenbacks, 
Usury  Bills,  and  the  nation-wide  Clearing  Plan  (Proposed  Amendment 
to   Section   16   of  the   Federal   Reserve   Act). 

The  Section  serves  as  a  valuable  agency  in  adjusting  matters  of 
conflict  between  the  Departments  of  the  Government  and  the  Banks. 
Complaints  may  come  into  the  Section  office  which  can  be  settled 
only  through  personal  visit  to  the  Capitol,  and  the  individual  member 
filing  such  complaint  cannot  afford  to  stand  the  expense  of  a  trip 
to  Washington,  whereas  a  representative  of  the  Section  may  handle 
several   such   cases  on   one  trip  to  the   Capitol. 

The  appropriations  made  for  this  Section  at  Seattle  and  Briarcliff 
aggregate  $6,050.  The  expenses  for  the  year  ending  August  31,  1916, 
were  $5,416.24.  The  estimated  expense  for  ensuing  year  is  $7,500. 
The  Section  has  on  hand  a  balance  of  $633.76.  and  has  requested  the 
Finance   Committee   for   an   appropriation    of   $6,770. 

Three  hundred  and  fifty-eight  National  Banks  have  joined  the  Amer- 
ican Bankers'  Association  during  the  year.  This  brings  the  National 
Bank  membership  up  to  5,813  and  of  this  number  5,733  are  bona  fide 
members  of  the  Section.  Eighty  National  Banks  that  are  members  of 
the  American  Bankers'  Association  are  not  enrolled  in  the  Section. 
There  are  1811  National  Banks  that  are  not  members  of  the  Amer- 
ican Bankers'  Association.  The  Section  will  make  all  possible  effort 
to  induce   these  non-member  banks  to  join   during  the  coming  year. 

The  Federal  Reserve  System  is  yet  in  the  experimental  stages  and 
many  changes  and  amendments  may  be  necessary,  and  the  Section  can 
be   very   helpful    in    bringing   them   about. 

The  Section  is  a  very  useful  factor  in  encouraging  better  systems, 
methods  and  practices  among  its  members.  There  is  a  constantly 
increasing  demand  for  service  to  the  members,  and  we  feel  confident 
that  the  Section  will  be  able  to  render  even  more  valuable  service 
during  the  ensuing  year  than  has  been  rendered  during  the  year  now 
closed.  . 

Respectfully   submitted   on    behalf   of   the    Section, 

Frederick   W.    Hyde,    Chairman. 

The  President  :  You  have  heard  the  report  of  the  Execu- 
tive Committee  of  the  National  Bank  Section.  What  is  your 
pleasure? 

(Moved,  seconded  and  carried  that  the  report  be  accepted 
and  placed  on  file.) 
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Tin:  President:  Next  is  the  report  of  the  Committee  on 
Laws. 

Mr.  C.  a.  Pdoslet:  The  Committee  on  Law  has  a  detailed 
statement,  and  as  that  Committee  is  now  specifically  a  Com- 
mittee on  State  Legislation,  as  distinguished  from  the  Federal 
Legislative  Committee,  I  do  not  think  it  is  worth  while  that 
the  report  be  read  in  full.  I  am  going  to  ask  leave  to  print 
it   in  the  record. 

The  President:  Gentlemen,  you  have  heard  the  request 
and  motion  of  Mr.  Pugsley.     What  is  your  pleasure? 

(.Moved,  seconded  and  carried  that  the  report  be  printed  in 
the  record  of  the  Proceedings.) 

Report  of  Committee  on  Laws 

[The  report  of  the  Committee  on  Laws  is  printed  on  pages 
127  to  128  of  this  publication.] 

The  President  :  The  next  is  the  report  of  the  Committee 
on  Federal  Legislation,  of  which  Committee  Mr.  C.  A.  Hinsch 
is  Chairman.     Is  Mr.   Hinsch  present?      (No  response.) 

We  will  call  then  on  Mr.  Thralls,  on  behalf  of  the  Clearing 
House   Section,   to  make  the  report  of  that  section. 

Mr.  Jerome  Thralls  :  On  behalf  of  the  Clearing  House 
Section,  I  would  like  to  ask  for  leave  to  file  their  printed  re- 
port with  the  Secretary. 

The  Presidnt  :  Mr.  Thralls  moves  that  the  report  of  the 
Clearing  House  Section  be  passed  to  print.  Is  there  a  second 
to  the  motion? 

(Motion  seconded  and  carried.) 

Report  of  Clearing  House  Section 

Kansas   City,   Mo.,    September  28th,   1916. 
To  the  American  Bankers'  Association, 
Gentlemen  : 

The  Clearing  House  Section  held  its  annual  meeting  on  Tuesday  of 
this  week.  The  attendance  was  the  largest  in  the  history  of  the  Sec- 
tion, and  this  fact,  together  with  the  animated  and  very  general  discus- 
sion of  the  topics  on  our  program,  convinces  me  that  itnerest  in  the 
Clearing  House  Section  is  greater  than  ever  before. 

In  addition  to  very  able  addresses  and  discussion  of  topics  of 
interest  to  members,  we  had  a  conference  of  Clearing  House  Man- 
agers and  Clearing  House  Examiners,  who  had  been  especialy  invited 
to  attend  this  year's  meeting. 

About  thirty  managers  and  examiners  were  present.  They  held  a 
separate  meeting  and  arranged  for  a  conference  later  in  the  year, 
and  we  believe  this  conference  of  Managers  and  Examiners  and  the 
organization  resulting  therefrom,  will  be  of  great  assistance  in  ex- 
tending the  influence  of  the  Clearing  House  Section. 

The  officers   elected   for   the   ensuing  year   were : 

President — W.  D.  Vincent,  Vice-President  Old  National  Bank,  Spo- 
kane,   Wash. 

Vice-President— John  McHugh,  Vice-President  Mechanics'  &  Metals 
National    Bank,    New   York    City. 

Secretary — Jerome    Thralls. 

Members  of  the  Executive  Committee : 

Mr.   Stoddard  Jess,   President  First  National  Bank,  Los  Angeles,  Cal. 

Mr.  R.  P.  McNally,  Vice-President  Mississippi  Valley  Trust  Co., 
St.   Louis,   Mo. 

During  the  year,  the  work  of  the  Section  was  carried  on  more 
vigorously  than  ever  before  by  our  capable  and  energetic  Secretary, 
Mr.   Thralls. 

The  Universal  Numerical  System:  The  No-protest  Symbol  Plan  and 
other  methods  and  systems  promulgated  by  the  Section  are  developing 
rapidly. 

The  Clearing  House  Examination  System  and  the  Country  Clearing 
House  are  finding  new  friends  through  the  efforts  of  the   Section. 

Thirty-one  cities  are  reporting  total  bank  transactions.  The  trans- 
actions of  these  31  cities  for  six  months  ending  June,  1916,  were 
$28,471,000,000,  while  their  bank  clearings  for  the  same  period,  ag- 
gregate $11,623,000,000.  Total  bank  transactions  we  believe  are  the 
only  true  indication  of  the  volume  of  business  passing  through  the 
banks,  and  during  the  coming  year  we  hope  to  bring  the  total  number 
of   cities    reporting   total   bank   transactions   up   to    100. 

The  Section  was  instrumental  in  the  organization  of  22  new  clearing 
houses  during  the  year  and  we  hope  to  bring  about  the  organization  of 
100    new    clearing    houses    during   the    coming   year. 

Our  Secretary  represented  the  American  Bankers'  Association  and 
the  Clearing  House  Section  at  6  annual  conventions  of  Bankers'  As- 
sociation and  at  various  other  Bankers'  Meetings  and  in  addition  to 
advancing  the  propaganda  of  the  Clearing  House  Section  on  these 
occasions,  through  his  efforts,  a  large  number  of  banks  were  induced 
to   join   the  American    Bankers'    Association. 

Only  a  limited  number  of  persons  including  bankers,  seem  to  realize 
the  important  part  that  clearing  houses  have  played  In  the  develop- 
ment of  this  country.  Our  numerous  committees  and  state  repre- 
sentatives   have    been    quietly    conducting    a    campaign    of    education 

along   the  lines  of  co-operation   on   matters  of  common   interest   to   the 
banks   and   general   public. 

We  believe  that  next  to  the  American  Bankers'  Association  the 
clearing  houses  of  the  country  wield  the  greatest  influence  for  good 
among  the  banks,  and  every  possible  effort  should  be  extended  in  their 
development. 

The  appropriations  for  the  Section  for  the  year  just  closed  were 
$5,725.  The  expenses  were  $4,960.66,  leaving  a  credit  balance  of 
$764.34,    which    we    returned    to    the    Association. 

Our  estimated  expenditures  for  the  ensuing  year  are  $7,000.00 
which    amount    has    been    requested. 

Mr.  Thralls  :     The  report  is  signed  by  President  Ayres. 


Report  of  Savings  Bank  Section 
The   President  :      The   next   is   the   report   of   Savings   Bank 
Section.      I    am   informed   that   the   full    report   of   the   Savings 
Bank    Section   as    submitted    to    the   Executive   Council   appears 
in   the   printed   Proceedings   of   that   body. 


Report  of  Savings  Bank  Section  to  the  American  Bankers 
Association 

Kansas   City,   Mo.,    Sept.   25,    1916. 
Mr.    President    and    Gentlemen: 

Since  the  Seattle  meeting,  the  Savings  Bank  Section  has  done  much 
to  further  the  interests  of  the  American  Bankers'  Association  and  to 
show  to  the  members  the  real  value  of  Association  membership.  The 
Section  has  brought  bankers  together  in  hundreds  of  communities ; 
into  co-operation  with  each  other,  thereby  carrying  out  the  funda- 
mental idea  of  the  Association.  Better  relationship  and  team  work 
between  banks  in  the  various  communities  are  conducive  to  better 
banking  and  a  greater  degree  of  confidence  on  the  part  of  the  people 
in    the    banks. 

Through  the  Nation-wide  Thrift  Campaign  which  the  Section  has  been 
conducting  during  the  past  year,  and  the  systematic  organization  of 
it,  there  has  been  effected  an  organization  the  possibilities  of  which 
are  excellent  in  creating  an  efficient  machine  to  render  constructive 
service  to  the  members  of  the  Association.  The  public  of  the  United 
States  has  perhaps  heard  more  of  the  American  Bankers'  Association 
during  the  past  year  through  the  effort  which  we  have  made  to  pro- 
mote thrift  than  at  any  other  time.  The  result  of  our  work  is  vast. 
This  has  been  evidenced  by  the  number  of  letters  received  from 
bankers  and  from  communities  respecting  the  good  accomplished  in 
those   communities   by   the    propaganda    conducted    by    the    Section. 

More  than  100,000  pieces  of  mail  have  been  sent  out  from  the  office 
during  the  past  year,  and  since  the  Spring  Meeting  over  5,000  letters 
have   been   received. 

Nine  hundred  and  thirty-nine  new  members  have  been  enrolled  since 
the  Seattle  meeting,  twenty-seven  more  than  the  combined  total  num- 
ber enrolled  for  1913,  1914  and  1915.  There  are  enrolled  as  members 
of   the   Section  at  the  present   time   3.533  banks   of  all   classes. 

The  past  year's  appropriation  to  the  Section's  work  amounted  to 
$13,S88.25,  inclusive  of  $3,500  appropriated  at  the  Spring  Meeting. 
There  were  miscellaneous  receipts  of  $45.96,  making  the  total  credits 
$13,934.21.  The  expenditures  for  the  year  aggregated  $13,542.34, 
leaving  a   credit  balance  of  $391.87. 

Our  Law  and  Segregation  Committee  has  been  on  constant  watch 
for  Federal  legislation  affecting  the  interests  of  savings  banks.  It  is 
the  desire  of  that  committee  to  promote  the  establishment  of  savings 
departments  in  commercial  banks  and  trust  companies  throughout  the 
Unied  States.  If  this  is  not  done,  the  inevitable  law  of  supply  and 
demand  will  call  for  the  creation  of  other  kinds  of  institutions  for 
savings.  In  this  respect,  it  is  planned  to  publish  a  pamphlet  detail- 
ing the  organization  of  a  savings  department,  suggested  forms  to  be 
used,    etc. 

The  Special  Committee  on  Postal  Savings  Legislation  has  kept  in 
touch  with  the  activities  of  the  postal  savings  system,  and  when  it 
has  been  necessary,  owing  to  the  aggressiveness  of  such  system, 
they  have  brought  complaint  to  the  attention  of  the  Director  of 
Postal    Savings. 

The  Secretary  has  visited  forty-three  cities  in  the  past  year  and  has 
given  forty-four  addresses  with  respect  to  the  thrift  campaign  and 
other  subjects  pertaining  to  the  banking  business.  He  has  repre- 
sented the  Association  at  the  following  state  bankers'  conventions : 
New  York  Savings  Bank  Assoication,  and  Maryland,  Virginia,  South 
Carolina    and    Colorado    Bankers'    Associations. 

The  detail  work  in  the  Section  office  has  been  well  organized  and 
proper   system   is   maintained. 

It  is  with  appreciation  that  the  Section  acknowledges  the  support 
it  has  received  from  the  Executive  Council,  the  Administrative  Com- 
mittee and  other  Sections  of  the  Association,  particularly  the  Ameri- 
can Institute  of  Banking,  which  has  been  of  splendid  service  in  pro- 
moting the  thrift  campaign  throughout  the  country. 
Respectfully    submitted, 

N.    F.    Hawley,    President. 

The  President  :  What  is  your  pleasure  in  connection  with 
this  report?  You  have  heard  the  statement  and  the  sug- 
gestion. 

(Moved,  seconded  and  carried  that  the  report  be  received 
and    filed.) 

The  President  :  The  next  is  the  State  Secretaries'  Section. 
Is  the  representative  of  that  Section  here  at  this  time?  Is  Mr. 
McFadden  present?     (No  response.) 

The  General  Secretary  :  There  are  a  number  of  telegrams 
here  and  I  will  call  the  names  and  deliver  them  to  those  who 
respond.      (Telegrams  distributed.) 

(The  General  Secretary  Continuing:)  Here  is  a  telegram 
which  is  addressed  to  the  President  from  John  Clausen,  Presi- 
dent of  the  San  Francisco  Chapter  of  the  American  Institute 
of  Banking  : 

"  San    Francisco,    Cal.,    Sept.    25,    1916. 
"  James    K.    Lynch, 

"  President,  Convention  Headquarters, 
"  American    Hankers'   Association, 
"  Kansas   City,    Mo. 
"  One    thousand    and    fifty    members    extend    greetings    and    desire    to 
express    spirit    of    hearty    co-operation    With    parent    association    in    its 
important   deliberations    which   so   markedly   affect   policies   of   Institute. 
Appreciating     necessity      making     odiication-bank-inan     paramount     and 
real   factor  for  higher  spheres   bis   vocation.     Our  aim   lias   been    to  ob- 
tain   best   results    In    collaboration   with    University    of    California,    feel- 
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ing  confident  with  true  effort  our  part  subject  matter  will  be  brought 
within  a  wol-ld  that  is  practical.  Commercial  law,  banking  and  finance 
outlined  by  Institute  are  interlinked  with  accounting,  English,  French 
and  Spanish.  Members  responding  with  regular  attendance  approx- 
imating six  hundred.  Bi-monthly  lectures  from  prominent  successful 
business  men  also  arranged,  dealing  directly  with  topics  of  practical 
business  value.  San  Francisco  Chapter  voices  sincere  good  wishes 
successful  convention  corresponding  to  lofty  motives  which  inspired 
its   inception. 

"  (Signed)    John  Clausen." 

The  President  :  Is  Mr.  McFadden  of  the  State  Secretaries' 
Section  in  the  room?  (No  response.)  If  not,  we  will  pass  that 
by  and  I  will  call  on  Mr.  Hinscb,  Chairman  of  the  Committee 
on  Federal  Legislation,   to  give  his  report. 


Report  of  Committee  on  Federal  Legislation 
[We  print  the  report  of  this  Committee  on  pages  126  to  127.] 
Mr.  Hawes  :  I  think  it  is  fitting,  sir,  that  a  report  of  such 
importance,  showing  as  it  does,  results  for  the  good  of  the 
whole  financial  community,  be  acted  upon  not  in  the  routine 
way ;  that  a  resolution  of  thanks  be  given  to  the  Committee, 
and  especially  to  its  Chairman,  Mr.  Ilinsch,  for  the  great  work 
the  Federal  Legislative  Committee  has  done,  and  that  his  re- 
port's recommendations  be  carried  out,  and  a  word  of  thanks 
be  sent  to  Senator  Pomerene  for  the  passage  of  that  magnifi- 
cent Act. 

The  President  :     You  have  heard  the   motion  made  by  Mr. 
Hawes  of  Missouri.     Is  there  a  second? 
(Motion  seconded  by  Mr.  Downing.) 
The  President:     Is  there  any  discussion? 
(Cries   of   "Question!") 

The  President  :  All  in  favor  of  such  resolution  say  aye ; 
opposed,  no.     It  is  carried  unanimously. 

The  President  :  Mr.  Ilinsch  has  another  communication  he 
would  like  to  read. 

Mr.  Hinsch  :  Our  Committee  had  a  hurried  meeting  yes- 
terday afternoon,  and  our  Committee  recommends  the  adoption 
of  the  foregoing  resolution,  modified  so  as  to  provide  that  the 
requested  hearing  be  given  the  Committee  on  Federal  Legis- 
lation, acting  in  conjunction  with  the  representatives  of  the 
Savings  Bank  Section,  and  of  such  other  section  or  sections  as 
may  desire  to  be  heard  upon  the  subject. 

The  President  :  Gentlemen,  that  is  an  important  subject 
and  an  important  resolution.  It  cannot  be  considered  except 
by  consent  of  the  Convention,  under  our  Constitution.  It  has 
not  been  submitted  in  time  to  have  it  considered  at  the  Com- 
mittee of  Resolutions,  is  it  your  pleasure  to  consider  it  at 
this  meeting?     I  call  on  Mr.  Edwards. 

Mr.  Edwards  :  Representing  the  section  from  which  the 
resolution,  or  preamble  emanated,  I  would  move  you  that  con- 
sent be  given  to  the  consideration  at  this  time. 

The  President  :  Mr.  Edwards  moves  that  the  Convention 
consider  the  resolution  at  this  time. 

Mr.  Hinsch  :     I  second  that  motion,  Mr.  Chairman. 

The  President  :  The  motion  is  seconded.  Do  you  desire 
to  discuss  the  question.  If  not,  I  will  call  the  question.  All 
those  in  favor  of  considering  the  resolution  will  signify  by 
saying  aye. 

(Motion  carried  unanimously.) 

The  Convention  has  decided  to  consider  the  resolution.  Do 
you  wish  any  discussion  on  the  subject  matter  of  the  resolu- 
tion. 

Mr.  Hinsch  :  I  move  that  the  recommendation  made  by  the 
Federal  Committee  be  concurred  in.  (Cries  of  "  Read  the 
recommendation.") 

(Here  the  Secretary  again  read  the  recommendation.) 

The  President  :  Gentlemen,  are  you  ready  for  the  ques- 
tion? The  motion  was  made  by  Mr.  Edwards  to  pass  the 
resolution  as  offered  as  the  resolution  of  the  Convention.  All 
the  favor  will  say  aye. 

(The  motion  was  carried  unanimously.) 

The  President  :  Before  taking  up  the  next  business  in 
order,  I  will  announce  the  appointment  of  the  customary  Com- 
mittee on  Resolutions.  These  resolutions  are  merely  resolutions 
of  thanks  to  our  hosts,  and  those  who  are  responsible  for  the 
splendid  entertainment  which  we  have  received  and  are  re- 
ceiving. I  will  appoint  Mr.  Smythe,  Chairman,  President,  New 
York  State  Bankers'  Association.  Mr.  P.  C.  Hill  of  San  Fran- 
cisco. Mr.  Charles  H.  Bender  of  Grand  Rapids,  Michigan. 
Captain  James  Dinkins  of  Louisiana. 

Those  gentlemen  can  meet  at  a  convenient  time  and  present 
the  resolutions  tomorrow  afternoon. 

We  will  now  have  the  pleasure  of  hearing  an  address  by 
Mr.  Joseph  Chapman  of  Minneapolis. 


"  Co-operation  "  by  Joseph  Chapman 

[Mr.   Chapman's  address  is  printed  on  pages  104  to  105.] 
The  President  :     Mr.   Nathan  Adams,  the  Chairman  of  the 
Conference  of  Country  Bankers,  has  a  resolution  which  he  de- 
sires to  p+it. 

RESOLUTION    CONCERNING    PAR    COLLECTION    OF 
CHECKS 

Mr.    Nathan    Adams  :      (Reading.) 

WHEREAS,  The  purposes  of  the  Federal  Reserve  Act  are  to  mobilize 
the  reserves  and  to  unify  the  National  Banking  System,  thereby  pro- 
viding  an    elastic   currency   and   a   system   of   re-discounts,    and 

WHEREAS,  The  Act  has  in  it  the  possibilities  of  preventing  the 
suspension  of  cash  payments  by  banks,  thereby  making  the  country 
safe  from  currency  panics,   and 

WHEREAS,  Section  16  of  said  Act  providing  for  the  so-called  par 
collection  of  checks  is  not  a  feature  necessary  to  the  attainment  of 
the  objects  sought  by  the  Federal  Reserve  Act,  and  the  system  of 
collecting  checks  now  in  operation  under  the  law,  as  interpreted  and 
applied  by  the  Federal  Reserve  Board,  works  serious  hardships  upon 
and  heavy   losses  to  thousands  of  country  banks,   and 

WHEREAS,  It  is  the  belief  of  the  majority  of  bankers  that  Con- 
gress did  not  intend  to  deprive  the  banks  of  legitimate  profit,  therefore 
BE  IT  RESOLVED,  That  the  American  Bankers  Association,  while 
approving  the  fundamental  principles  of  the  Federal  Reserve  Act  and 
expressing  loyalty  to  the  Federal  Reserve  System,  protests  against 
the  provisions  of  the  Act  relating  to  the  collection  of  checks,  and  in- 
structs the  Committee  on  Federal  Legislation  of  the  American  Bankers' 
Association  to  endeavor  to  secure  amendments  to  the  Federal  Re- 
serve Act,  providing  for  the  establishment  of  a  collection  system  which 
is  fair  and  equitable  to  all   Banks   and   to  the  general   public. 

BE  IT  FURTHER  RESOLVED,  That  the  President  of  the  American 
Bankers'  Association  be  authorized  and  directed  to  appoint  a  Com- 
mittee of  twenty-five  bankers,  fifteen  of  whom  shall  be  country  bankers, 
and  ten  of  whom  shall  be  reserve  city  bankers,  and  that  this  Com- 
mittee co-operate  with  the  Committee  on  Federal  Legislation  of  the 
American  Bankers  Association  in  bringing  about  the  enactment  of 
th  desired  amendment. 

I   move  its  adoption : 

The  President  :  You  have  heard  the  reading  of  the  reso- 
lution, and  Mr.  Nathan  Adams  moves  its  adoption. 

Mr.  Hawes  :  Mr.  President,  I  rise  to  second  the  resolution 
as  offered  to  the  Convention.  I  do  so  with  the  feeling  that 
the  resolution  as  presented  is  fair  and  equitable  to  all  classes 
of  bankers  . 

The  President  :  One  moment,  Mr.  Hawes.  This  resolution 
coming  as  it  does,  the  Convention  will  have  to  decide  whether 
it  will  consider  it.  A  motion  to  consider  this  resolution  at 
this  time. 

Mr.   Hawes  :     I   move  we  consider  it,  Mr.  President. 

(Motion  duly  seconded.) 

The  President  :  All  in  favor  of  considering  this  resolution 
at  this  time  will  signify  by  saying  aye. 

(Motion  carried  unanimously.) 

Mr.  Hawes  :  I  do  not  desire  to  make  a  speech.  I  only  de- 
sire to  move  the  adoption  of  the  resolution  as  offered.  As  I 
have  said  before,  I  believe  it  fair  and  equitable,  and  because 
it  makes  a  Commission  of  bankers  composed  of  all  classes  and 
kinds,    I   hope   the   resolution   will   prevail. 

The  President  :  The  question  now  comes  on  the  adoption 
of  the  resolution  as  offered  by  Mr.  Nathan  Adams.  All  those 
in  favor  of  its  passage  will  signify  by  saying  aye. 

(The  resolution  was  carried  with  only  one  dissentient  voice.) 

Mr.  George  E.  Webb  :  Mr.  President,  I  have  a  resolution 
that  I  wish  to  present  here  at  this  time,  and  I  ask  for  its  con- 
sideration at  this  session  of  the  Convention.  May  I  read  this 
resolution? 

The  President  :     Come  to  the  front,  Mr.  Webb. 

RESOLUTION  CONCERNING  CONSERVATION  OF  SOIL  FERTILITY 
Mr.  George  E.  Webb:     (Reading.) 

History  records  that  only  such  nations  have  endured  as  have  given 
heed  to  the  conservation  of  their  soil  fertility.  The  facts  are  that 
in  all  time  there  is  no  record  of  any  nation  having  mined  and  dissi- 
pated this  priceless  heritage  with  such  a  degree  of  careless  abandon 
as  ourselves.  With  thousands  of  acres  of  virgin  land  being  brought 
annually  under  the  plow,  we  have  reduced  our  annual  average  production 
of  grains  per  acre  to  about  fifty  per  cent  of  the  production  of  oust 
virgin  soils,  producing  today  less  than  half  the  average  per  acre  of 
European   farms.      This,    while   yet   our   nation   is   in   its   infancy. 

And  whereas,  it  is  recognized  by  soil  economists  that  animal  hus- 
bandry is  the  most  economical  method  of  conserving  and  of  building 
soil  fertility,  we  face  the  alarming  fact  that  for  the  past  twenty 
years  the  production  of  cattle  in  the  United  States  not  only  has  not 
kept  pace  with  the  increase  of  population  but  has  decreased  in  number. 

Now,  therefore,  be  it  resolved  by  the  American  Bankers  Association 
in  convention  assembled  that  the  Congress  of  the  United  States  be 
petitioned  to  order  an  investigation  by  the  Trades  Commission  into 
the  production  of  cattle,  the  marketing  of  cattle,  the  slaughter  of 
cattle     the   distribution    and    sale   of    all    products    therefrom. 

In  the  hope  that  means  may  be  found  by  which  this  important 
agency  in  the  conservation  of  soil  fertility  may  be  increased  and  the 
masses  of  our  people  be  supplied  with  this  wholesome  food  product  at 
a    reasonable   cost. 

And  to  the  further  ends,  that  reliable  data  may  be  secured  by 
which  the  value  of  loans  based  upon  cattle  as  collateral  may  be  judged, 
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so  that  the  banking  Interests  of  America  may  co-operate  with  the 
rarmer  In  developing  the  live  stock  Interests  to  the  maximum  Limit; 
thereby  Increasing  the  fertility  of  our  farms  for  the  benefit  of  future 
generations,  and  the  safeguarding  of  the  hundreds  of  millions  of  dol- 
lars  invested    in    farm    mortgages. 

The  President:  Tou  have  board  the  communication  read 
by  Mr.  Webb,  it  is  up  to  the  Convention  again  to  decide 
whether  the  subject  matter  shall  be  considered.  A  motion  on 
this  subject  is  asked  tor. 

Mb.  Trayi.au  :  Mr.  Chairman,  I  am  very  much  interested  in 
the  subject  matter  of  that  resolution.  Would  it  be  out  of 
order  that  the  resolution  be  referred  to  the  Resolutions  Com- 
mittee: 

The  President:  We  have  no  Committee  on  Resolutions  ex- 
cept one  on  purely  matters  of  courtesy. 

MB.  Tkayi.au:  1  see.  I  should  like  to  have  the  opportunity, 
and  I  think  this  Convention  would  be  entitled  to  an  oppor- 
tunity to  think  that  proposition  over,  which  has  been  brought 
up  in  the  resolution.  I  do  not  care  to  speak  in  opposition 
to  it  . 

The  President  :  The  point  now  is  whether  it  shall  be  con- 
sidered or  not  considered,  whether  it  shall  be  considered  at 
this  time  or  a   future  time. 

Mb.  Traylar  :  I  move  the  consideration  of  the  further  reso- 
lution be  delayed,  until  a  further  session  of  the  Convention. 

The  President:     Will  you  specify  the  session? 

Mb.  Traylar  :     Tomorrow. 

The  General  Secretary  :  The  regular  order  of  business 
for  resolutions  is  on  tomorrow  afternoon. 

Mr.   Traylar  :     Tomorrow  afternoon  is  satisfactory. 

The  General  Secretary  :  That  would  be  your  motion,  that 
it  be  referred  to  the  regular  order  of  business  under  resolutions, 
tomorrow  afternoon  ? 

Mr.  Traylar  :   Yes,   sir. 

The  President  :  It  has  been  moved  and  seconded  that  the 
consideration  of  the  subject  matter  of  this  resolution  and  this 
resolution  be  deferred  until  the  session  tomorrow  afternoon  un- 
der the  head  of  resolutions.  All  in  favor  will  signify  by  saying 
aye.      (The  motion  was  duly  carried.) 

Is  the  State  Secretaries'  Section  ready  to  report?  They  have 
been  called  twice.  I  call  on  Mr.  McFadden.  (No  reply.)  Now, 
the  report  of  the  Currency  Commission. 


Report  of  the  Currency  Commission 

[This  report  will  be  found  on  page  125  of  this  publication.] 

Mr.  Moehlenpah  :  A  majority  of  the  American  Bankers' 
Association  feel  like  expressing  a  proper  vote  of  appreciation, 
and  I  also  believe  that  the  rank  and  file  of  this  Asociation  be- 
lieve that  the  work,  the  function  of  this  Commission  has 
ceased,  and  I  would  like  to  have  time  to  gather  some  of  my 
associates,  if  it  would  be  in  order  for  us  to  do  so,  to  draft  this 
appropriate  resolution,  that  it  may  be  put  properly  upon  our 
record,    and    go    to    this    ex-Commission. 

The  President  :  It  seems  to  me,  Mr.  Moehlenpah,  that  the 
purpose  that  you  desire  to  carry  out  must  be  divided  into  two 
parts  ;  one  would  be  the  receiving  of  this  report,  and  the  other 
is  the  discharging  of  the  Commission.  It  can  be  done  by  the 
Convention. 

Mb.  Moehlenpah  :  Mr.  Chairman,  the  first  is  entirely  agree- 
able, but  the  second  takes  some  time.  I  believe  just  as  I 
have  stated  that  you  can  rule  that  way,  so  that  we  can  vote 
that  way,  it  would  be  satisfactory  to  the  membership. 

Mr.  Goebel  :  Mr.  Chairman,  I  do  not  think  that  this  Con- 
vention is  ready,  upon  a  few  minutes'  notice  to  discontinue  the 
Currency  Commission  that  has  done  such  notable  work  in  be- 
half of  currency  reform. 

I  also  believe  that  it  would  not  be  wise  at  this  time,  without 
further  consideration  to  concur  in  the  recommendation  of  the 
Currency  Commission,  as  announced  in  their  report.  There- 
fore, I  move  that  the  report  be  received  and  filed.  Motion 
seconded.      (The  motion  was  carried  unanimously.) 

The  General  Secretary  :  I  want  to  notify  the  Nominating 
Committee,  who  are  now  present  here,  that  the  meeting 
scheduled  for  this  afternoon  is  at  4  :30  o'clock,  and  it  has  boon 
arranged  to  have  it  in  this  building  so  that  you  can  remain 
at  the  Convention  until  about  that  time,  and  the  meeting  is 
held  in  the  rear  of  the  building.     That  is  all. 

Mr.  Collins  :  We  have  with  us  this  evening  a  very  (lis 
tinguished  member  of  the  Federal  Reserve  Board,  and  I  feel 
sure  that  every  member  of  this  Association  would  like  to  hear 
him  say  a  few  words  to  us  this  evening,  and  I  make  it  a  motion 
to  ask  him  to  say  a  few  words,  Mr.   Harding. 

The  President  :  It  has  been  moved  that  Governor  Harding, 
of  the  Federal  Reserve  Board,  be  invited  to  address  this  meet- 
ing.    All  in  favor  will  signify. 

(The  motion  was  seconded  and  carried.) 

The  President:     I  now  call  on  Governor  Harding. 


The  Federal  Reserve  Law  and  Its  Amendments,  by 
W.  P.  G.  Harding 

[Mr.  Harding's  address  will  be  found  on  pages  110  to  111  of 
this  publication.] 

Mb.  Goebel  :  Mr.  Chairman,  Mr.  A.  J.  Frame  desires  to 
say  a  word  at  this  meeting  on  the  subject  of  the  resolutions 
that  have  been  adopted. 

Mr.  A.  J.  Frames  :  Mr.  President,  Gentlemen  of  the  Asso- 
ciation, I  was  delegated  at  the  Country  Bankers'  meeting  to 
present  the  resolutions  which  were  passed  by  them  the  day 
before  yesterday  to  this  Convention.  I  have  come  for  just  one 
moment,  perhaps  not  to  present  the  resolutions,  because  it  ap- 
pears to  me  without  consultation  with  the  rest  of  the  Com- 
mittee that  the  Federal  Legislative  Committee  has  practically 
covered  the  very  things  that  we  had  in  our  resolutions — -that 
is  correct,  is  it  not?  Therefore,  the  object  for  which  I  was  ap- 
pointed seems  to  have  been  accomplished.  The  voice  of  the 
country  banker  has  been  heard,  and  I  feel  under  a  debt  of 
obligation,  and,  as  harmony  seems  to  be  in  the  air,  for  the 
uplift  of  this  nation,  I  commend  you  all,  and  thank  you  for 
your  attention,  and  that  is  all  I  have  to  say. 

Mr.  Goebel  :  Mr.  Chairman,  I  am  informed  that  Mr.  Von 
Angleken,  the  Director  of  the  Mint,  is  present.  If  so,  I  would 
move  that  he  be  cordially  invited  to  address  this  Convention 
at  this  time. 

The  President  :  Is  the  gentleman  present — the  Director  of 
the  Mint?     (No  reply.) 

The   Secretary  desires  to  make  an  announcement. 

The  General  Secretary  :  On  behalf  of  the  Entertainment 
Committee  of  the  local  bankers,  I  wish  to  call  your  attention 
to  the  ball  in  this  room  this  evening,  at  nine  o'clock,  and  to 
those  of  you  who  were  not  here  on  Monday  night,  it  is  well 
to  tell  you  that  this  entire  room  is  used  for  the  ball  purposes. 
You  will  have  plenty  of  room  to  dance,  if  you  want  to  dance, 
and  several  thousand  seats  close  by,  if  you  want  to  look  on, 
and  plenty  to  eat,  first-class  music,  a  very  hospitable  Reception 
Committee — and   pretty    girls. 

The  President  :  A  motion  to  adjourn  is  now  in  order.  We 
will  adjourn  till  tomorrow  at  9  :30  A.  M. 

(Motion  duly  made,   carried  and   meeting  adjourned.) 

SECOND  DAY'S   SESSION 

Friday,  September  29,  1916. 

The  President  called  the  meeting  to  order  at  9  :45. 

The  President  :  Gentlemen,  before  formally  asking  the  meet- 
ing to  come  to  order,  I  will  request  you  to  come  to  the  front 
and  fill  up  the  seats  vacant  there,  disregarding  the  positions  of 
the  state  banners. 

The  first  business  which  we  will  take  up  from  the  program 
this  morning  is  an  address  by  Mr.  Joseph  Hirsch,  of  Corpus 
Christi,  Texas.  Mr.  Hirsch  is  going  to  speak  on  "  The  Country 
Ranker's  Opportunity  "  ;  and  it  is  an  address  which  will  well 
repay  your  closest  attention,  I  am  sure.    Mr.   Hirsch,   gentlemen. 

The  Country  Banker's  Opportunity,  by  Joseph  Hirsch 

[Mr.  Hirsch's  address  is  printed  in  full  on  pagees  10G  to  110 
of  this  issue.] 

The  President  :  Will  the  gentlemen  who  have  come  in  since 
we  opened  the  session  please  come  to  the  seats  near  the  front, 
and  it  will  be  easier  for  them  to  hear  and  it  will  be  very  much 
easier  for  the  speakers  to  "  put  it  over." 

The  next  business  in  order  is  the  Report  of  the  Chairman  of 
the  Agricultural  Commission,  Mr.  B.  F.  Harris. 

Mr.  B.  F.  Harris  :  Mr.  Hirsch's  splendid  presentation  can  but 
give  you  a  meager  idea  of  some  of  the  great  accomplishments 
of  the  Banker-Farmer  Movement.  Some  of  us  are  apt  to  place 
the  value  of  the  thing  on  what  it  costs  ;  but  in  this  work  I 
ask  you  not  to  value  this  by  the  cost  of  the  work  to  the 
American  Bankers'  Association,  because  it  only  cost  the  Asso- 
ciation less  than  $3,900  this  past  year.  It  is  not  known  to  all 
of  you  that  the  Agricultural  Commission  was  created  by  the 
Convention.  It  is  not  a  constitutional  committee,  so  it  only 
holds  over  from  year  to  year,  and  with  the  presentation  and 
acceptance  of  its  report  it  dies,  and  at  a  proper  time  its  work 
is   continued   by   the  Convention. 

Report  of  the  Agricultural  Commission 
[The  reader  will  find  this  report  on  page  129.] 

ADDRESS  OF  B.  F.  HARRIS,  CHAIRMAN  OF  THE  AGRICULTURAL 
COMMISSION. 

And  now,  having  reported  for  your  Agrieutur.il  Commission,  may  I 
address  you  briefly  and  speaking  Bolely  for  myself?  I  have  just  com- 
pleted live  years  of  service  with  this  association — from  the  inception 
of  this  work. 

Three  years  ago  I  suggested  and  with  the  sonorous  endorsement  and 
whole-hearted    support   of   the    Agricultural    Commission    launched    The 

Banker-Farmer   monthly,    which   has  given   the   natlon-Wlde   known   name 

and  far-reaching  Impetus  to  our  movement  for  a  bettor  agriculture  and 

rural    life    and    citizenship    in    the    United    States. 
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The  Banker-Farmer  is  now  an  established  institution,  organized  on 
a  permanent  basis, — just  as  the  Savings  Bank  Section,  for  instance. 
Therefore,  I  am  doing  neither  you  nor  the  cause  an  injustice  when  I 
say  to  you  that,  with  your  acceptance  of  this  report,  my  five  years' 
work  and  service  as  member  and  Chairman  of  your  Agricultural  Com- 
mission and  Editor  of  The  Banker-Farmer  is  terminated  and  I  retire 
to  the  ranks  of  the  country  bankers.  I  haven't  words  to  express  to 
you  my  deep  appreciation  of  the  faithful  and  loyal  support  the  Com- 
mission, the  Executive  Council  and  officers,  the  Associate  Editor,  and 
the  rank  and  file  of  the  members  have  given  me. 

Like  all  really  great  movements,  this  movement  we  call  the  banker- 
farmer  movement  started  in  a  simple,  quiet  way  with  none  of  its 
pioneers — optimistic  and  persistent  as  they  were — having  any  adequate 
conception  of  the  dimensions  it  would  attain.  And  just  here  I  want 
to  make  the  confession,  which  you  have  closely  read — and  read  between 
the  lines  of  The  Banker-Farmer — have  long  since  discovered,  to-wit : 
That  so  far  as  I  was  concerned  the  effort  was  not  simply  to  enlist  the 
bankers  in  service  with  the  farmers  to  build  up  a  permanent  agriculture 
and  better  country  life — great  as  is  that  need  and  duty- — but  greater 
than  all  to  arouse  and  inspire  our  fraternity  generally  to  become  co- 
operating, militant  citizens,  working  for  a  greater  local  and  national 
life  and  citizenship ;  for  a  real,  all- American  citizenship  embraces, 
cares  for  and  solves  all  our  problems. 

At  our  great  conference  in  Chicago,  July  7-8,  191?, — "  The  story 
of  a  great  aspiration  but  of  greater  achievement ;  the  most  representa- 
tive meeting  for  agriculture  ever  held  in  the  United  States,"  as  one 
prominent  wrtier  put  it;  "  Sounding  a  new  note  in  national  life,"  and 
"  Doing  a  work  that  cannot  be  undone,"  as  the  Chicago  Herald  and 
New  York  Times  expressed  it, — we  permanently  placed  "  Citizenship  " 
as  the  first  plank  in  our  platform. 

If  we  do  our  duty  as  militant  citizens  we  will  cover  every  phase  of 
social,  industrial,  commercial  and  agricultural  welfare,  and  instead 
of  being  simply  banker-farmers,  we  become  bankers-everybody.  As 
the  Saturday  Evening  Post,  speaking  of  us  editorially,  said — '  What  a 
startling  difference  it  would  make  if  the  banker-farmer  partnership 
took  in  everybody!  "  How  the  world  and  these  United  States  need 
just  that  partnership — and  just  at  this  time ;  not  that  we  be  our 
"  brother's  keeper  "   so  much  as  our  brother's  brother. 

As  Financial  America  said  of  our  work  :  "  Inspiration  is  a  particu- 
larly valuable  asset  at  this  time  when  there  is  such  imperative  need 
of  men  in  business  and  financial  life  who  will  guide  their  activities 
with  constant  regard  for  their  responsibilities  to  ther  neighbors." 

The  more  points  at  which  we  touch  a  human  life  and  interests,  the 
more  alive  we  become  and  the  longer  we  will  remain  so.  Most  of  us 
are  proceeding  now  with  the  conviction  that,  if  you  succeed,  I  benefit ; 
if  I  fail,  you  are  injured ;  should  you  do  the  community  service,  we 
are  all  gainers,  while  if  I  waste  its  taxes  or  resources  or  opportunities, 
I  am  a  public  enemy,  for  the  interests  of  each  of  us  are  inseparable 
from  the  welfare  of  all  of  us.  None  of  us  are  so  small  that  we  can- 
not count  for  good  or  evil ;  none  of  us  are  so  big  but  that  our  bigness 
makes  us  more  responsible. 

Mr.  Lynch,  our  president,  addressing  the  bankers  of  Minnesota, 
covered  the  point,  as  he  always  does,  when  he  said — speaking  of  the 
banker-farmer  movement — "  its  chief  merit,  I  am  convinced,  is  that 
it  marks  a  departure  from  the  traditional  policy  of  the  banker ;  I 
will  not  say  his  real  policy,  but  the  one  that  has  been  ascribed  to 
him  and  whose  existence  he  has  hitherto  done  nothing  to  disavow.  In 
other  words,  it  has  shown  to  many  people  that  the  banker  is  human, 
that  he  does  not  take  an  interest  in  his  customers  and  in  his  neighbors, 
and  that  he  is  willing  to  help  them  to  succeed  with  only  the  remote 
possibility  in  mind  that  their  success  will  in  turn  benefit  him." 

This  world,  or  perhaps  I  should  say  the  United  States,  is  getting 
better  and  farther  every  day  because  it  is  getting  more  practical, 
more  human.  We  don't  believe  in  honesty  today  for  "  policy's  sake," 
but  for  honesty's  own  sweet  sake.  We  want  our  religion  and  all  the 
verities  not  as  a  seventh  day,  but  as  a  seven  day  proposition,  and  we 
are  beginning  to  look  at  politics  or  government  not  as  an  annual 
election  day  nuisance,  but  as  a  365-day  business  propositon.  In  other 
words  "  Service  "  expresses  it,  and  service  grows  out  of  a  sane 
combination  of  sense  and  sentiment ;  though  sentiment,  not  so  long 
since,  was  supposed  to  have  as  little  place  in  business  as  business  had 
in  politics.  We  must  mix  the  quantity  of  our  materialism  with  the 
quality  of  our  idealism ;  we  must  propogate  our  citizenship  or  give 
it  up. 

Democracy  is  on  trial; — we  must  learn  what  "Sovereign  Citizen" 
means,  for  never  did  your  country  need  you  as  it  needs  you  today. 
Look  about  us,  all  the  way  from  the  township  up  to  the  Capitol, 
then  ask  ourselves  the  question — "  What  would  my  community  or  this 
nation  be  be  if  all  its  citizens  were  like  me?  " 

Today  our  boys  and  girls  are  learning  or  unlearning  their  ideas  and 
ideals  of  citizenship  from  the  apathy  of  the  average  citizen,  or  the 
affinity  of  the  average  politician  or  public  official  toward  petty  or 
monstrous  indifference,  waste  or  worse.  Our  greatest  danger  today 
is  not  so  much  from  corruption  in  public  life,  as  from  the  cowardice 
of  our  public  officials  and  from  citizens,  particularly  those  situated 
as  are  we.  And  just  here,  as  emphasizing  this  greatest  danger  to  our 
Republic — cowardice; — and  speaking  solemnly  and  solely  for  myself, 
I  register  my  protest,  as  every  similarly-minded  American  should,  at 
the  amazing  attitude  of  the  National  Administration  and  Congress 
in  the  illy  considered  and  panicky  haste  with  which  they, — sworn  to 
act  for  the  welfare  of  every  citizen  of  the  nation — cringed  and  threw 
up  their  hands  on  forty-eight  hours'  notice  so  to  do  from  a  handful 
of  men. 

I  care  not  who  the  men  are,  nor  the  merits  of  their  case — the 
humblest  toilers  or  the  most  arrogant  captains  of  industry  would 
hardly  hold  their  flag  and  its  representatives  so  lightly,  or  dare  to 
attempt  so  gigantic  a  "  hold-up  "  of  the  rights  of  a  free  people. 

And  yet,  un-American  and  intolerant  as  were  the  methods  of  these 
men,  the  abject,  unjutifiable  surrender  of  Congress  is  the  sinister  sign 
in  the  whole  miserable  transaction.  It  is  the  greatest  break-down,  the 
heaviest  body  blow  our  nation  has  had.  The  international  situation ; 
the  effect  of  a  nation-wide  strike,  sing  into  insignificance  for  us  in 
comparison  with  this  fundamental  assault  on  and  surrender  of  vital 
principles,  the  square  deal  and  self-respect. 


With  such  appalling  cowardice  on  the  part  of  public  officials  how 
can  a  good  American  hold  his  peace  or  hold  up  his  head? 

We  call  character  the  real  basis  of  all  our  banking  transactions- 
yet  how  little  we  do  to  help  build  up  that  priceless  possession  in  the 
community,  even  by  our  own  forceful,  constructive  and  helpful  ex- 
ample. Can't  we  do  more  to  teach  that  ability  and  genius  are  as 
nothing  without  character  and  the  will  to  work,— and  to  work  for 
others?     Our   work  for  citizenship   is   character   building. 

What  can  we  do? — a  hundred  things  all  near  at  hand.  One  of  the 
easiest  is  to  help  mobilize  public  opinion  and  get  that  greatest  force 
in   this  nation   to  work  along  sane  and   constructive   lines. 

We  can  work  for  a  patriotism  that  rises  superior  to  partisanship. 
We  want  a  patriotism  that  will  not  allow  us  to  permit  a  party  label 
to  prevent  us  from  seeing  that  every  public  office  is  better  manned 
and  every  school  better  womaned  than  it  has  ever  been  before. 

There  are  many  false  notions  abroad  and  not  a  few  of  these  are  with 
reference  to  the  banker.  Here,  for  instance,  is  our  great  American 
Bankers'  association  of  some  seventeen  thousand  members.  The  press 
the  public,  even  many  of  our  members,  don't  realize,  or  act  as  if  they 
did,  that  over  fifty-five  per  cent  of  our  members  are  actually  country, 
cross-roads  bankers  with  a  capital  of  $25,000  or  less,  while  seventy- 
five  per  cent  have  a  capital  of  $100,000  or  under.  If  all  of  the  more 
than  28,000  banks  in  the  United  States  are  considered,  at  least  seventy- 
five  per  cent  have  a  capital  of  $25,000  or  less. 

This  association  really  belongs  to  the  country  bankers,  too  modest 
to  assert  their  views  as  are  so  many  majorities, — yet  the  politician, 
the  demagogue,  the  funny  paragrapher  only  sees  or  picks  out  the  rela- 
tively few  Morgans,  National  Cities,  big  trust  companies,  etc.,  and 
leaves  the  impression  that  we  are  all  as  opulent.  It  only  goes  to  show 
how  we  frequently  lose  our  bearings,  forgetting  that  this  great  nation 
and  its  great  industries  or  lines  of  human  endeavor  are  really  consti- 
tuted of  the  great  average  ;  the  great  common  people  of  whom  Lincoln 
said  "  the  Lord  most  loved  because  He  made  so  many  of  them."  They 
are  our  bulwark ;  they  made  this  nation  great,  and  the  average 
banker — the  banker-farmer — is  "  one  of  them,"  with  several  of  his 
neighbor  farmers  and  merchants  as  big  a  "  magnate,"  or  probably 
a  bigger  one,   than  is  he. 

The  nation  stands  on  the  shoulders  and  lives  from  the  business,  the 
integrity,  the  industry  and  the  citizenship  and  patriotism  of  the 
average  man,  and  the  well-being  and  perpetuity  of  all  depends  on  his 
prosperity. 

The  banker,  however,  is  in  many  respects  the  most  important  man  in 
town  whether  he  knows  it  or  not;  he  should  be  the  bravest  and  the 
least  afraid  of  criticism,  and  our  effort  has  been  to  have  him  as  well 
and  favorably  known  in  front  of  his  counter  as  he  is  behind  it.  Such 
prejudice  as  existed  against  the  banker  was  largely  because  of  his 
failure  to  show  his  interest  in  public  welfare.  Fear  of  being  misunder- 
stood explained  his  inactivity  and  resulted  in  his  really  being  misunder- 
stood and  misjudged. 

We  must  be  progressive  in  order  to  be  conservative ;  we  know  that 
life  is  something  more  than  living;  that  "no  man  liveth  to  himself 
alone,  not  by  bread  alone,"  and  so  we  are  working  for  the  big,  broad, 
human  and  public-spirited  side  of  things.  We  do  not  believe  that 
any  man  can  be  a  good  banker  or  a  good  business  man  who  is  not  first 
a  good  citizen — in  all  that  term  implies.  You  may  call  this  idealism, 
but  I  ask  you  to  show  me  today  the  man,  or  the  business;  the  bank 
or  the  institution  not  directed  by  service  nor  squarely  up  to  the 
Golden  Rule — within  which  all  my  suggestions  are  encompassed — and 
I  will  show  you  a  dead  or  a  passing  one.  Some  incentive  besides  the 
dollar  is  needed  to  save  us  from  failure. 

I  do  not  believe  as  many  of  you  as  should  realize  what  our  movement 
has  done  or  can  do  for  you  and  our  fraternity;  not  to  speak  of  its 
service  to  public  welfare,  its  demonstration  of  our  vital  interest  and 
practical  co-operation,  nor  that  the  movement  is  just  coming  into  its 
own — with   enormous  possibilities. 

Our  phrase,  "  Take  interest  in  the  farmer  as  well  as  from  him  "  has 
gone  throughout  the  country  with  constantly  increasing  emphasis  on 
the  "  in." 

It  was  really  not  so  necessary  for  me  to  reiterate  so  many  of  the 
things  we  have  been  preaching  in  The  Banker-Farmer  because  bankers 
now  in  every  section  of  the  country  are  preaching  and  acting  on  the 
banker-farmer  platform, — but  I  could  not  resist  this,  my  last  chance. 
Let  me  quote  H.  C.  Carr  of  the  First  National  of  Portville, 
California,  who,  writing  on  the  banker-farmer  movement,  said:  "It 
may  be  that  you  haven't  given  this  proper  and  serious  consideration. 
It  may  be  that  you  do  not  care.  If  you  don't  care,  then  hang  the 
three  balls  over  your  door,  don  the  grey  garb  of  the  collector  of  tribute 
and  go  out  and  clean  up  the  earth  of  its  substance,  and  while  you  are 
accumulating  all  those  glorious  dollars  you  may  be  sure  that  you  are 
also  accumulating  the  hatred  of  mankind,  the  contempt  of  their  wives 
and  daughters  and  the  curses  of  the  luckless  victims  who  have  been 
cleaned.  '  The  bank  that  helps  '  is  a  good  motto,  but  '  The  banker 
that  helps  '  is  a  better  one."  Mr.  Carr,  like  many  another  convert  to 
our  cause,  has  found  new  life  and  a  new  vision,  realizing  that  nothing 
we  can  give  counts  like  the  giving  of  ourselves.  It  all  sums  itself  up 
into  the  question,  "  What  are  we  working  for  ;  what  is  the  journey's 
end;  have  I  or  we  any  vision  or  ambition  either  for  ourselves  or  our 
country?  " 

And  now,  finally, — my  whole  conception  of,  and  work  and  hope  for, 
this  banker-farmer  movement  is  to  bring  about  militant,  co-operating 
citizenship  among  all  classes  of  our  people,  and  for  that  reason  I  have 
confined  my  remarks  entirely  to  the  spirit  back  of,  and  the  spirit  that 
I  hope  will  continue   to  actuate,   this   work. 

Never  in  the  world's  history,  nor  in  our  own  in  these  portentous 
times  of  stress  and  readjustment,  was  such  a  spirit  so  necessary,  nor 
from  any  class  of  men  more  than  from  the  banker-farmer  class.  We 
have  very  much  to  maintain  as  well  as  to  attain ; — all  that  we  and 
the  beloved  who  have  gone  before  us  sought  for  and  wrought  for  and 
fought  for  is  more  than  ever  worth  fighting  for,  and  these  requisites 
of  citizenship  we  are  working  for  spell  thorough  preparedness,  inde- 
pendence and  protection  in  every  sane  form. 

The  solution  of  many  problems  presses  upon  the  present  and  every 
person,  and  a  prompt  and  successful  solution  reaches  far  into  the 
future,  for  it  furnishes  the  foundation  for  all  the  years  that  are  to 
come.  We  are  barely  peeping  through  the  portals  of  our  possibilities, 
the  greatest  ever  vouchsafed  to  man.     Are  we  going  to  be  equal  to  it; 
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will  the  bankers  load  the  vanguard  of  aggressive  citizenship?  "  Lord 
God  of  Hosts,  be  with  as  yet;  lesl   we  Forget,   lost  wo  forget." 

If  you  agree  with  mo.  Bee  that  the  work  of  this  Commission  is  con- 
tinued, and  particularly  the  publication  and  wide  distribution  of  The 
Banker-Farmer,  along  the  linos  Beuggested, — with  "  Citizenship  " 
always  at  the  masthead, — for  it  is  the  most  needed  and  worth-while 
work  wo  have  undertaken. 

••  THEREFORE,  when  wo  build,"  as  Ruskin  said.  "  lot  us  think  that 
wo  build  forever.  Lot  it  not  be  for  present  delight,  -nor  for  present 
use  alone ;  lot  it  bo  such  work  as  our  descendants  will  thank  us  for, 
and  let  us  think,  as  wo  lay  stone  on  stone,  that  a  time  is  to  come 
When  those  stones  will  lie  held  sacred  because  our  hands  have  touched 
them,  and  that  men  will  say  as  they  look  upon  the  labor  and  wrought 
substance  of  them:     "See!   this  our  fathers  did  for  us.'" 

Mi;.  SHEPPABD  (Idaho)  :  If  it  be  not  out  of  order  at  this  time, 
1  ask  the  privilege  of  offering  a  resolution. 

Tm'.  President:  Bearing  upon  the  report  just  read? 

Mi:.    SHEPPARD  :    Yes. 

The  President  :   It  is  in  order. 

Mi:.  Sbbppard  :  After  listening  to  the  admirable  address  of 
Mr.  Hirsch,  and  the  very  interesting  report  of  the  retiring 
Chairman  of  this  Commission,  I  am  sure  there  is  not  a  man  or 
a  woman  within  the  sound  of  their  voices  who  would  for  an 
instant  wish  the  discontinuance  of  this  excellent  work  in- 
augurated by  the  Agricultural  Commission.  I  therefore,  Mr. 
.Chairman,  make  the  motion  that  the  Agricultural  Commission 
of  the  American  Bankers*  Association  be  continued. 

(The  motion  was   carried   unanimously.) 

In  addition,  my  attention  is  called  to  the  fact  that  the  report 
has  not  been  acted  on.  A  motion  was  made  to  continue  the 
Commission,  but  a  motion  should  be  made  to  receive  and  file 
the  report. 

Mr.  McCullough  (Ind.)  :  I  move  the  report  be  received  and 
filed. 

(The  motion  was  duly  seconded  and  carried  unanimously.) 

The  President  :  The  next  business  before  us  is  an  address 
by  the  Hon.  Paul  M.  Warburg,  Vice-Governor,  Federal  Reserve 
Board,  Washington,  D.  C,  on  "  The  Reserve  Problem  and  the 
Future  of  the  Federal  Reserve  System."  Will  the  gentlemen 
kindly  walk  to  the  front  seats,  as  far  as  you  can,  so  that  you 
can  hear? 

Mr.  R.  F.  Maddox  (Atlanta,  Ga.)  :  I  understand  that  a  mo- 
tion has  been  made  and  carried  to  continue  the  Agricultural 
Commission.  I  also  understand  that  a  motion  has  been  made 
and  carried  to  receive  the  report.  If  I  am  in  order,  Sir,  I  think 
it  would  be  quite  appropriate  at  this  time  to  express  the 
thanks  of  the  Association  for  the  splendid  and  unselfish  work 
that  the  Chairman  of  this  Agricultural  Commission  has  given 
to  this  matter  during  the  last   few   years. 

I  believe  there  is  no  movement  started  by  the  American 
Bankers'  Association  that  has  brought  more  advantage  to  this 
Association  and  the  country.  I  believe  the  co-operation  of  the 
banker  and  farmer  will  make  for  the  permanent  and  great 
prosperity  of  this  country,  and  the  gentlemen  who  have  thus 
promoted  it  so  far,  and  given  it  such  a  good  start,  should 
receive  the  thanks  of  the  Association.  I  therefore  move  you, 
Sir,  that  the  thanks  of  this  Association  be  extended  to  Mr. 
Harris,  and  the  Committee  for  the  splendid  work  which  has 
been  done. 

(The  motion  was  duly  seconded  and  carried.) 

The  Reserve  Problem  and  the  Future  of  the  Federal 
Reserve  System,  by  Paul  M.  Warburg 

[Mr.  Warburg's  address  in  full  will  be  found  on  pages  111 
to  121  of  this  publication.] 

The  President  :  Gentlemen,  we  will  not  detain  you  but  a 
few  moments  longer. 

Mr.  George  Reynolds  (111.)  :  Mr.  Chairman,  I  ask  your 
recognition,  in  order  to  introduce  a  motion  in  connection  with 
this  address  that  has  just  been  made,  and  while  I  am  on  my 
feet  I  ask  for  only  a  moment  for  a  remark  or  two  in  connec- 
tion therewith. 

The  splendid  analysis  which  Mr.  Warburg  has  given  of 
what  I  believe  to  be  the  very  crux  and  the  vitals  of  the  Fed- 
eral Reserve  System,  has  been  so  comprehensive  and  so  logical 
that  I  feel  very  little  emphasis  is  necessary.  However,  since 
this  is  an  institution  that  is  here  to  stay,  and  since  it  is  an 
institution  which  belongs  to  you  gentlemen,  I  would  like  to 
impress  upon  you  the  fact  that  in  your  assembly  here  to- 
day you  are  very  much  in  relation  to  this  problem  and  to  the 
address  which  Mr.  Warburg  has  made,  as  your  facilities  are  in 
your  respective  banks,  in  your  relations  to  your  stockholders, 
in  your  annual  meetings.  You  are  always  glad  to  have  stock- 
holders, who  are  interested  in  the  success  of  your  institution, 
make  recommendations  to  you,  and  I  regard  the  recommenda- 
tions which  Mr.  Warburg  has  made  to-day  as  being  another 
relation  to  this  institution,  which,  gentlemen,  is  after  all  your 
institution,  not  only  because  you  own  all  the  stock  but  you 
are  the  entire  depositors;  whether  or  not  you  arc  voluntary 
stockholders  or  involuntary  makes  no  difference,  the  condition 
exists,   and   it   is   the   only   bulwark   in    which   wc   can    turn    in 


times  of  stress  or  need,  and  whether  that  bulwark  is  one  of 
strength  or  weakness  depends  very  materially  upon  what  we  as 
individual  stockholders,  people  interested  in  it,  may  do  in  our 
individual   capacity,   and   in  our  individual  relations  toward  it. 

I  only  want  to  emphasize  one  thing, — Mr.  Warburg,  in  con- 
nection with  your  address  to-day,  and  that  is  what  I  believe 
the  efficacy  and  benefits  which  will  be  derived  through  this 
Association,  if  we  as  bankers  follow  the  practice  which  has 
prevailed  in  Europe  for  one  hundred  years  nearly,  and  f,ive 
to  the  Central  organization  the  Federal  Reserve  System,  the 
Federal  Reserve  bank,  in  our  own  respective  districts  the  bulk 
of  the  gold  reserves  which  we  carry,  and  go  more  nearly  to 
the  basis  practiced  by  the  European  bankers  of  carrying  cill 
money.  To  emphasize  the  thought  I  have  in  mind,  I  want  to 
say  that  the  institution  over  which  I  have  the  honor  to  preside, 
while  carrying  a  Federal  Reserve  Bank  balance  in  Chicago  at 
this  time,  about  $15,000,000  on  deposit,  carries  in  its  vaults 
some  25  to  30  million  more  of  legal  reserve  money ;  and  it 
may  be  of  some  interest  to  you  to  know  that  I  have  already 
given  instructions  that  the  reverse  of  that  condition  should 
be  true,  and  that  in  the  future  it  is  our  purpose  to  carry  two- 
thirds  of  that  balance  with  the  Federal  Reserve  Bank,  and 
only  one-third  in  the  institution's  vaults.  This  syytem  will  be 
exactly  what  we  make  it,  and  it  is  in  these  vital  things  that  I 
invite  your  co-operation. 

Mr.  President,  and  gentlemen  of  the  Convention,  I  rise  for 
the  purpose  of  asking  for  a  standing  vote  of  thanks  to  Mr. 
Warburg  for  his  splendid  address  which  he  has  given  to  this 
Convention  to-day  on  the  question  of  the  Federal  Reserve 
System. 

Mr.  Puliker:  Before  putting  the  motion,  may  I  amend  it 
by  asking  the  Association  in  addition  to  publishing  the  ad- 
dsess  in  the  Proceedings  of  this  Convention  that  it  be  put  in 
pamphlet  form  so  that  it  may  be  read  and  studied  by  every 
banker  of  this  land,  be  he  National  banker,  be  he  State  banker, 
or  be  he  private  banker ;  be  he  for  the  Act,  or  be  he  against 
the  Act. 

I  therefore  move  you,  Mr.  President,  that  this  Association 
publish  in  pamphlet  form — if  I  am  in  order — for  general  dis- 
tribution, the  address  of  Mr.  Warburg  which  we  have  just 
heard,  and  if  Mr.  Reynolds  will  permit  me  that  the  rising  vote 
may  be  considered  the  affirmative  vote  to  the  motion. 

The  President  :  I  would  like  to  call  the  gentlemen's  at- 
tention to  the  fact  that  the  address  will  be  printed  in  The 
Journal  and  will  receive  the  circulation  that  it  carries,  which 
is  more  than  10,000  members,  because  it  goes  also  to  the 
American  Institute  of  Bankers,  and  35,000  copies  will  be  cir- 
culated in  that  way.      (Cries  of,  "  Question  !  ") 

The  question  is  as  I  understand  it  on  Mr.  Reynold's  motion, 
a  rising  vote  of  thanks. 

(The  motion  was  carried  unanimously.) 

Kindly  give  us  a  little  more  attention,  gentlemen. 

The  Secretary  :    I  have  just  received  the  following  telegram  : 

(Reading.) 
"  The  Farm  Mortgage  Bankers'  Association  of  America  sends  cordial 
greetings  and  congratulates  the  American  Bankers'  Association  upon 
the  splendid  attendance  at  its  42nd  annual  convention  and  expresses 
the  hope  that  it  has  been  marked  with  the  success  of  its  preceding 
notable  conventions.  (Signed  by)  Fred.  W.  Thompson,  President." 

I  want  to  call  the  attention  of  the  Convention  particularly 
to  this  afternoon's  session  and  urge  all  the  delegates  present 
and  guests  to  be  on  hand  at-  two  o'clock.  You  will  have  one 
of  the  most  important  reports  of  the  week  in  the  report  of  the 
Insurance  Committee.  Then,  at  that  session,  the  special  com- 
mittees are  appointed  for  the  invitations  for  the  next  conven- 
tion, and  the  communication  from  the  Executive  Council  and 
a  resolution  which  was  laid  over  yesterday.  Then  comes  the 
report  of  the  Committee  on  Nominations,  and  the  election  of 
your  officers,  and  the  installation  of  the  officers.  Those  are 
very   interesting  ceremonies. 

Then  we  have  some  visitors  here  as  well,  whom  I  know  you 
will  be  interested  in  hearing,  so  I  hope  there  will  be  &  full  and 
large  attendance  at  this  afternoon's  convention,  the  closing 
session  of  the  most  successful  convention  the  American  Bankers' 
Association  has  had  in  its  history  of  forty-one  years  ! 

The  President  :  A  motion  was  made  this  morning  by  the 
gentleman  from  Idaho,  Mr.  Sheppard,  passing  a  resolution  con- 
tinuing the  Commission,  but  it  did  not  include  in  that  motion 
the  power  to  the  President,  that  will  be  the  incoming  Presi- 
dent,  to  appoint  the  members. 

Mr.  B.  F.  Harris  :  Mr.  President,  I  move  you  that  inas- 
much as  there  are  to  be  changes  in  the  Commission,  that  the 
motion  be  corrected  to  provide  that  the  President  shall  appoint 
the  seven  members  of  the  Commission  for  the  ensuing  year. 

Mr.  SiiEr-PARD  '•    I  accept  the  correction. 

The  GENERAL  SECRETARY.  :  That  is  one  of  ttie  orders  already, 
that  all  commit  too  appointments  must  come  in  under  the  bead- 
ins  toward  the  close  of  the  Convention,  and  this  appears  under 
Friday,  September  29,  under  the  head  of  "  Committees  ami 
Committee  Membership."  The  reports  can  bo  approved,  but 
the  committees  must  be  appointed  at  that  time,  under  the  order 
of  business. 
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Mr.  f.  w.  uoiiucL, :  Mr.  Chairman,  may  I  ask  every  member 
of  the  Executive  Council  to  be  here  at  the  platform  five  minutes 
before  two  o'clock  this  afternoon  for  a  short  conference,  both 
the  new  members  as  well  as  the  old  ones? 

The  President  :    A  motion  to  adjourn  is  in  order. 

(Motion   duly    seconded,    carried,    and   meeting   adjourned.) 

AFTERNOON  SESSION. 

Two  o'clock  P.  M. 
Convention  Hall,  Kansas  City,  Mo. 

The  meeting  of  the  American  Bankers'  Association  in  the 
afternoon  met  at  Convention  Hall. 

President  James  K.  Lynch  called  the  meeting  to  order  at 
2  :30  P.  M. 

The  President  :  Gentlemen,  I  must  apologize  for  the  delay 
in  opening  the  session.  Matters  developed  which  I  could  not 
very  well  control.  The  first  business  of  the  afternoon  session 
is  the  Report  of  the  Insurance  Committee,  Mr.  Elder  J.  Sands, 
of  Richmond,  Va.,  Chairman.  This  is  a  very  important  report 
and  one  which  will  repay  your  close  attention. 


Report  of  the  Insurance  Committee 

Mr.  Cox  :  I  happen  to  know  something  of  the  great  amount 
of  the  work  which  this  committee  has  done,  and  I  know  that 
a  new  committee  would  take  years  to  acquire  the  information 
that  this  committee  has,  and  I  move  you  therefore,  sir,  the 
acceptance  of  this  report  and  that  it  be  filed,  and  the  same 
Committee  continued  as  provided  by  our  Constitution  in  Sec- 
tion 6,  I  think. 

Mr.  Jess  :  I  heartily  concur  in  every  way  in  what  was  said 
by  the  mover  of  this  motion.  The  Insurance  Committee  has 
rendered  the  bankers  of  this  country  signal  service ;  the  secur- 
ing of  this  Banker's  Bond,  the  blanket  bond  which  was  dis- 
cussed by  the  Chairman  of  the  Committee  in  his  report,  is  a 
step  in  the  right  direction ;  not  only  is  the  covering  better 
than  any  other  policy  offered  but  the  premiums  that  we  are 
called  upon  to  pay  for  insurance  are  something  that  are  far 
less  than  ever  before.  This  Committee  has  given  freely  of  its 
time  and  strength  in  the  interests  of  the  bankers  of  the  country. 
Its  work  is  not  finished,  and  I,  with  great  pleasure,  second  the 
motion  made  by  Mr.  Cox  that  the  Committee  be  continued. 

The  President  :  In  order  to  get  it  before  the  Committee 
in  regular  order  I  would  request  that  Mr.  Cox  divide  his  mo- 
tion, and  we  will  receive  and  file  the  report. 

Mr.  Cox  :  I  shall  be  glad  to  do  so.  I  move  that  we  now 
receive  this  report,  and  that  the  Committee  be  appointed. 

The  President  :  Yes  ;  it  is  seconded  by  Mr.  Jess,  and  all  in 
favor  will  say  aye. 

(The  motion  was  carried  unanimously.) 

The  motion  is  carried,  and  the  report  will  be  received  and 
filed. 

Mr.  Cox  :  Now,  I  move  you,  Sir,  that  this  Committee  be  con- 
tinued, as  provided  by  our  Constitution. 

Mr.  Jess  :    I  now  second  the  motion. 

The  President  :  The  motion  to  continue  the  Committee, 
with  same  membership,  is  made  and  seconded.  Are  you  ready 
for  the  question?     All  in  favor  will  signify  by  saying  aye. 

(The  motion  was  carried  unanimously,  with  the  exception  of 
one  dissenting   vote.) 

Now,  Committees  and  Committee  Membership,  this  is  the 
next  in  order  on  the  program.  Under  that  heading  will  come 
the  membership  of  the  Agricultural   Commission. 

COMMITTEES,   AND    COMMITTEE   MEMBERSHIPS 

A  motion  to  either  continue  the  Committee  or  have  the 
incoming  President  appoint  them,  will  be  in  order. 

Mr.  Sheppard  (Idaho)  :  Mr.  President,  at  this  morning's 
session  I  made  a  motion  providing  for  the  continuance  of  the 
Agricultural  Commission,  which  motion  was  carried.  How- 
ever, I  overlooked  making  provision  for  the  method  of  con- 
tinuance, and  I  wish  at  this  time  to  amend  my  motion  by 
providing  that  the  Commission  be  continued  by  appointment 
by  the  President. 

The  President  :  A  motion  has  been  made  and  seconded  with 
respect  to  the  Agricultural  Commission,  to  the  Convention  Com- 
mittee, to  the  effect  that  the  Committee  be  continued,  the  ap- 
pointment of  the  personnel,  and  the  committee,  to  be  left  to 
the  hands  of  the  incoming  President.  Are  you  ready  for  the 
question?     All  in  favor  will  say  aye. 

(Motion  carried  unanimously.) 

There  appear  to  be  no  other  committees.  The  Secretary  will 
make  a   statement. 

The  General  Secretary  :  The  next  order  of  business  is  the — 

INVITATIONS  FOR  THE  NEXT  CONVENTION. 
Those  are  submitted  to  the  Convention,  with  a  view  of  having 
the    Convention    express,    if    they    wish,    any    desire    they    may 


have  in  regard  to  that,  but  under  the  Constitution  now  a 
decision  for  the  choosing  of  a  city  for  the  next  Convention 
is  vested  in  the  Executive  Council.  The  invitations  which 
have  been  received  for  the  Convention  of  1917  are  as  follows  : 
Atlantic  City,  N.  J. ;  this  invitation  comes  from  the  Atlantic 
City  Bankers'  Association,  or,  in  other  words,  the  bankers  of 
Atlantic  City. 

From  the  New  Jersey  State  Bankers'  Association,  the  Gover- 
nor of  the  State,  the  Mayor  of  Atlantic  City.  I  have  on  this 
file  written  invitations  of  these  various  bodies  which  I  will 
read  to  the  Convention  if  they  desire  to  have  them  read.  They 
are  all  in  most  hospitable  terms.  Now,  the  other  invitations 
which  have  been  received,  and  which  are  also  on  this  file,  come 
from  commercial  bodies. 

Chicago,   111.     From  the  Chicago  Association  of  Commerce. 
Asbury  Park,  N.  J.     From  the  Mayor  and  Director  of  Public 
Affairs. 

Milwaukee,  Wis.  From  the*  Merchants  and  Manufacturers' 
Association  of  Milwaukee. 

Columbus,  Ohio.  From  the  Columbus  Convention  &  Pub- 
licity Association. 

Portland,  Ore.     From  Portland  Chamber  of  Commerce. 
New  York,   N.  Y.     From  the  Merchants  Association   of  New 
York. 

Toledo,  Ohio.     From  Toledo  Convention  &  Tourist  Bureau. 
San  Francisco,  Cal.     From  San  Francisco  League. 
Norfolk,  Va.     From  the  Chamber  of  Commerce  of  Norfolk. 
I    will    only    say    that    in     that    connection    the    American 
Bankers'  Association  has  never  accepted  the  invitation  of  any 
commercial  body.     It  has  been  the  rule  to  observe  only   those 
invitations  which  come,  and  which  are  joined  in,  by  the  bankers 
of  the  city  that  wish  to  entertain  the  Association. 

Mr.  Eden  :  I  move  you  that  the  American  Bankers'  Asso- 
ciation accept  the  invitation  extended  on  behalf  of  the  bankers 
of  Atlantic  City,  and  of~  the  State  Bankers'  Association  of 
New  Jersey,  and  of  the  commercial  interests  at  Atlantic  City. 
The  President  :  Mr.  Eden,  will  you  modify  your  motion  to 
make  that  recommendation  to  the  Executive  Council?  That 
will  be  following  the  form  provided  ;  the  Convention  can  not 
settle  the  question.  It  has  to  be  referred  to  the  Executive 
Council,  who  will  without  doubt  attach  great  weight  to  the 
recommendation  of  the  Convention,  and  unless  something  arose 
between  now  and  the  Convention  date  would  unquestionably 
follow  it  out.  Will  you  therefore  change  your  recommendation 
to  that  effect,  Mr.  Eden,  as  a  recommendation  that  this  Con- 
vention recommend  the  Executive  Council  to  accept  the  in- 
vitation from  Atlantic  City? 

Mr.  Eden  :  Yes,  sir. — -So  that  we  get  to  Atlantic  City  ! 
Mr.  Coleman  :    I  second  that.      (Motion  duly  carried.) 
The  recommendation  goes  for  Atlantic  City. 
Mr.  C.  A.  Hinsch  :    I  believe  the  next  in  order  will  be  Un- 
finished  Business? 

The  President  :    Yes. 

CONVENTION  VOTES  IN  FAVOR  OF  REDUCING  RESERVES 
OF    COUNTRY   BANKS    FROM    12%    TO    10%. 

Mr.  C.  A.  Hinsch  :  I  would  like  to  call  attention,  Mr.  Chair- 
man and  Gentlemen,  to  the  fact  that  in  submitting  the  report 
of  the  Federal  Legislative  Committee  we  asked  for  an  expres- 
sion of  opinion  from  this  Convention  as  to  two  subjects  :  One 
was  the  recommendation  of  the  American  Bankers'  Association 
recede  from  the  position  taken  by  it  at  the  Seattle  Convention, 
in  which  we  recommend  the  adoption  of  what  is  now  known  as 
the  Pomerene-McFadden  Bill,  pertaining  to  the  readjustment 
of  bank  reserves.  Our  recommendation  was  that  we  abandon 
the  provisions  provided  for  in  the  Seattle  Resolution,  and  in- 
stead thereof  that  we  recommend  a  reduction  in  the  required 
legal  reserves  of  banks,  country  banks,  from  12  to  10  per  cent. 
I  would  like  to  have  an  expression  from  this  Convention  on 
that  subject. 

In  addition,  I  would  like  to  have  an  expression  from  you  in 
regard  to  the  question  of  branch  banks.  This  Association  has 
never  given  an  expression  upon  that  subject ;  and  in  submit- 
ting our  report  we  called  your  attention  to  the  fact,  asking 
you  to  do  so.  I  would  ask,  if  you  please,  Mr.  Chairman,  that 
you  take  that  up  separately ;  one  upon  the  question  of  the 
reserves,  and  the  other  upon  the  question  of  branch  banks. 

The  President  :  The  question  is  before  you,  gentlemen,  and 
the  Chair  will  entertain  a  motion. 

Mr.  W.  M.  Van  Deusen  (Newark,  N.  J.)  :  I  move  that  the 
Convention  recede  from  the  position  taken  at  the  Seattle  meet- 
ing, with  regard  to  the  reserves,  and  that  the  Legislative  Com- 
mittee be  instructed  to  secure  a  reduction  of  the  reserves  of  all 
country  banks  to  10  per  cent.,  to  be  kept  entirely  in  cash  or 
in  the  Federal  Reserve  Bank. 

Mr.  Hinsch  :    I  second  that,  Mr.  Chairman. 

The  President  :  It  has  been  moved  by  Mr.  Van  Deusen,  and 
seconded  by  Mr.  Hinsch,  that  the  action  taken  at  the  Seattle 
Convention  be  rescinded,  and  that  the  Convention  recommend 
a  reduction  of  the  reserves  of  the  country  banks  to  10  per  cent., 
to  be  kept  either  in  their  vaults  or  the  Federal  Reserve  Bank. 
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The  Question  is  an  important  one  and  1  would  not  like  to  have 
it  voted  on  without  proper  discussion.  It  is  before  you  for 
discussion.     (Cries  of  "The  Question!") 

Mi:.  C.  A.  IIinscu:  Mr.  Chairman,  it  might  seem  proper  to 
advise  the  Convention  that  at  a  mooting  hold  in  Now  York, 
this  Spring,  that  this  matter  was  pretty  thoroughly  discussed 
with  Governor  strong,  of  the  Federal  Reserve  Bank  of  New 
York,  and  while  be  did  not  state  at  that  time  that  be  favored 
the  reduction  of  the  reserve  from  12  to  10  per  cent.,  he  rather 
intimated  that  he  would  look  in  favor  upon  such  a  proposi- 
tion, stating  that  he  believed  that  that  would  be  economically 
sound,  for  he  did  not  believe  the  other  proposition  adopted  at 
Seattle  would  he. 

I  want  you  to  understand  just  his  attitude,  and  also  it 
seems  to  me  that  Mr.  Warburg  this  morning  gave  us  some  en- 
couragement to  believe  that  the  Federal  Reserve  Bank  itself 
might  look  favorably  upon  such  a  proposition.  We  all  realize 
that  in  addition,  of  course,  to  the  legal  reserve  of  10  per  cent., 
each  bank  will  bo  required  to  continue  to  carry  balances  with 
allied  banks  in  their  control,  which  will  not  count  with  part 
of  their  legal  reserves  but  will  he  a  quick  reserve  from  which 
they  can  call.     I  think  it  would  he  wise  to  let  you  know  that. 

Mi:.  Coliurn  (California)  :  This  question  that  is  submitted 
by  the  Legislative  Committee  at  this  last  session  of  the  Con- 
vention is  one  of  the  most  definite  recommendations  that  this 
Convention  has  been  called  upon  to  act  on.  It  does  not  seem 
that  in  the  limited  time  at  our  disposal  there  can  be  sufficient 
discussion  or  sufficient  thought  applied  to  this  important 
measure  to  give  it  the  weight  that  it  should  have.  Many 
speakers  that  have  addressed  us  from  this  platform  have  cau- 
tioned the  bankers  of  the  country  that  we  were  in  the  presence 
of  very  uncertain  times ;  owing  to  the  fact  that  the  Great 
European  War,  possibly,  it  is  to  be  hoped  will  be  brought  to  a 
close,  and  that  the  American  bankers  and  American  business- 
men will  then  be  confronted  with  a  situation  that  is  entirely 
new,  and  greater  problems  for  their  solution  that  have  met  us 
here  before. 

In  view  of  that  condition  of  affairs,  Mr.  President,  I  move 
that  action  on  this  recommendation  be  deferred  until  the  next 
convention  of  the  American  Bankers'  Association. 

There  is  an  additional  reason,  that  the  reserves  of  the  banks 
of  the  country  have  recently  been  reduced  from  15  to  12  per 
cent.,  and  it  is  possible  that  we  are  not  entirely  readjusted  to 
that  change.     I,  therefore,  offer  that  as  a  motion. 

(Motion  seconded.) 

The  President  :  It  is  a  motion  to  postpone  until  the  next 
meeting  of  the  Convention.  Are  you  ready  for  the  question? 
(Cries  of  "Question!")  All  those  in  favor  of  the  postpone- 
ment of  this  question  will  signify  by  voting  aye.  (Numerous 
votes.)      Those  opposed  will  vote  no.      (Numerous  votes.) 

The  Chair  is  in  some  doubt.  Will  those  who  have  voted  aye 
kindly  rise?  Kindly  remain,  gentlemen,  until  the  tellers  have 
an  opportunity  to  count  you. — The  Tellers  report  110  ayes. 
The  gentlemen  who  are  opposed  to  the  postponement,  now 
rise.     The  motion  to  postpone  is  lost,  by  a  vote  of  136  to  110. 

The  question  now  comes  upon  the  adoption  of  the  resolution. 
All  those  in  favor  will  indicate  by  saying  aye. 

(Some  voting  for,  and  some  against  the  motion.) 

The  ayes  have  it. 

CONVENTION    ADOPTS     RESOLUTION     DECLARING 
AGAINST   BRANCH   BANKING. 

The  instruction  asked  for  by  the  Chairman  of  the  Federal 
Legislation  Committee  was  for  a  declaration  of  the  policy  on 
the  subject  of  the  Branch  Banks,  by  this  Convention.  A 
motion  is  in  order. 

Mr.  Wm.  J.  Codse  (Asbury  Park,  N.  J.)  :  I  would  like  to 
make  a  motion  that  this  Association  go  on  record  as  opposed 
to  Domestic  Branch  Banking,  if  that  is  in  order.  My  reason 
for  it  is  that  in  our  opinion  it  places  the  control  of  the  bank- 
ing  business 

The  President  :  You  have  heard  the  declaration  that  the 
Convention  is  opposed  to  Branch  Banking,  applied  to  domestic 
banks.     Does  the  motion  receive  a  seconder  ? 

(The  motion  was  seconded.) 

It  is  now  before  the  Convention  for  discussion. 

Mr.  Wm.  J.  Couse  :  My  reason  for  making  that  motion  is  I 
believe  it  places  the  control  of  the  bank  business  in  the  hands 
of  a  few  big  institutions.  We  have  had  that  tried  out  in  Now 
Jersey,  and  find  it  to  be  a  bad  law,  and  we  had  a  law  that 
provided  for  Branch  Banking,  within  county  lines.  We  found 
it  necessary  to  have  that  law  repealed.  There  were  300  inde- 
pendent banks  opposed  to  the  system,  and  two  banks  only  that 
I  know  of  that  were  in  favor  of  it,  and  yet,  after  passing  the 
repealer  throughout  the  Senate  and  House,  unanimously  in  the 
Senate,  and  40  to  6  in  the  House,  the  Governor  saw  fit  to  veto 
the  measure  through  the  influence  of  two  very  large  trust  com- 
panies;  notwithstanding  that  we  passed  the  repeal  over  the 
veto  of  the  Governor,  thus  repudiating  the  dangerous  principle 
of  branch  banking.  It  concentrates  the  funds  of  the  different 
communities    in    a    few    large    cities,    and   does   not   enable    the 


deposits  to  bo  used  locally.  Therefore  I  am  in  favor  of  this 
Association  going  against  Branch  Banking.  Branch  Banking  is 
wrong  in  principle,  and  any  limitations  that  might  be  made 
would  not  safeguard  the  independent  banks  from  the  danger  of 
gradual  expansion  of  the  system.  It  is  not  proper  for  us  in  the 
United  States,  except  to  foster  a  monopoly. 

Mr.  U.  II.  McCarter  (New  Jersey)  :  Mr.  President,  it  does 
seem  there  to  me  that  this  is  not  the  proper  place  to  bring  the 
quarrels  of  the  hankers  of  one  state  before  the  National  Asso- 
ciation. I  think  it  is  a  matter  that  each  State  can  figure  out 
for  itself.  If  we  get  into  an  argument  on  a  question  of  this 
character  this  afternoon,  we  will  not  get  to  Mr.  Long's  lunch 
to-morrow  ;  and  I  therefore  move  that  this  motion  be  laid  on 
the  table.      (Cries  of  "No!") 

The  President  :  Mr.  McCarter,  while  this  is  in  fact  a 
declaration  of  principle  on  behalf  of  the  Association,  and  runs 
some  danger  of  being  entangled  in  the  apparently  local  dif- 
ference of  opinion,  it  nevertheless  came  as  a  request  for  in- 
struction from  the  Federal  Legislative  Committee.  This  ques- 
tion is  coming  up  in  the  next  Congress,  and  our  Legislative 
Committee  is  asking  us  for  advice  as  to  whether  they  shall 
support  a  measure  for  Branch  Banking.  However,  it  may  be 
limited,  and  whether  they  shall  oppose  any  and  all  measures 
for  Branch  Banking. 

I  wish  very  much  that  this  could  be  considered  apart  from 
any  local  disturbances,  or  any  individual  interests.  It  is  an 
important  question  and  I  do  not  feel  that  the  whole  story  was 
told  by  the  last  speaker. 

I  should,  however,  prefer  to  have  this  voted  on,  and  an 
expression  of  opinion  obtained  from  the  meeting.  Mr.  Mc- 
Carter, will  you  therefore  withdraw  your  motion  to  oblige  me? 

Mr.  McCarter  :  Certainly,  Sir.  I  would  ask  the  Legislative 
Committee  to  be  kind  enough  to  define  just  what  they  mean  by 
Branch  Banking. 

Mr.  C.  A.  Hinsch  :  Mr.  Chairman,  I  am  very  glad  indeed  to 
have  an  opportunity  of  saying  another  word  upon  that  sub- 
ject ;  in  presenting  this  subject  we  really  should  have  divided 
it.  We  have  Branch  Banking  contemplated  by  the  recent  Act, 
13,391,  and  it  pertains  to  cities  and  counties,  and  another 
that  extends  to  the  country  districts. 

Now,  it  seems  to  me  that  it  might  be  well,  therefore,  in 
considering  this  subject  of  branch  banking  to  divide  the  propo- 
sition (1)  A  question  of  whether  or  not  we  favor  the  estab- 
lishment of  Branch  Banks  in  cities  of  a  certain  size;  and  (2) 
whether  we  favor  the  Branch  Banking  as  extended  to  the 
country  banks.  I  would  suggest,  Mr.  Chairman,  that  you  call 
for  a  vote  for  a  division  on  the  subject ;  first,  on  the  city  banks. 

Mr.  Wm.  J.  Couse  (New  Jersey)  :  Mr.  Chairman,  if  I  might 
be  permitted  to  add  a  word,  I  do  not  think  the  country  bankers 
have  any  objection  to  Branch  Banking  being  conducted  within 
the  city  lines.  That  is  a  matter  for  the  bankers  who  are  con- 
ducting business  in  the  larger  cities  to  determine.  I  believe 
the  rank  and  file  of  the  bankers,  of  country  bankers,  are  op- 
posed to  branch  banking  conducted  either  within  county  lines 
or  statewide  branch  banking. 

Governor  Bailey  :  I  am  opposed  to  any  system  of  Branch 
Banking.  I  wish  to  go  on  record  so  hard  that  it  will  catch 
the  ears  of  Congress  on  that  proposition.  It  appears  that  in 
the  States  that  have  the  system,  of  Branch  Banking  that  the 
National  Banks  are  working  to  disadvantage  in  those  things ; 
more  than  that,  I  grant  that  be  true,  I  would  rather  have 
corrected  the  mistakes  in  those  States  than  to  make  a  greater 
mistake  by  establishing  a  national  reputation  of  branch  bank- 
ing !  You  all  know  about  the  various  banking  systems  in 
Canada.  You  must  realize  that  another  entering  wedge  into 
our  branch  system,  will  ring  our  death  knell  eventually  of  the 
individual  banking  systems  of  our  country.  I  have  in  mind  an 
experience  of  my  own,  up  in  my  county  in  Kansas,  where  I 
lived  for  years.  A  couple  of  families  of  repute,  hard  work- 
ing, industrious  people,  moved  up  into  one  of  the  provinces  of 
Canada.  They  were  thrifty,  well-to-do  people,  but  after  they 
started  in  this  new  country  they  needed  some  accommodation. 
A  branch  hank  of  one  of  the  great  Canadian  system  banks 
was  in  this  community,  where  I  lived.  They  borrowed  some 
money  of  them.  That  was  all  right,  in  the  inception,  but 
stringent  times  came  on,  and  instructions  went  out  from  the 
Bank  of  Toronto  to  "  Cnrtail  your  discounts." 

These  men  were  notified  that  their  notes  would  be  due  on 
a  certain  time,  and  they  wore  asked  to  pay  them.  They  had 
removed  from  that  personal  equation  that  exists  between  every 
country  banker  and  his  clients,  that  bond  of  sympathy  that 
enters  into  the  banker,  with  the  man  who  does  business,  was 
eliminated.  The  man  who  was  running  a  branch  hank  up  there 
in  the  district  in  Canada  felt  somewhat  sorry  for  this  other 
man,  but  he  said,  "  My  instructions  are  from  Toronto,  and 
you  must  pay  your  notes,"  and  the  borrower  had  to  write 
down  to  his  old  friends  in  Kansas,  and  if  we  had  not  had  a 
little  extra  money  to  send  to  him,  he  would  have  suffered  an 
irreparable  loss,  as  the  result  of  the  branch  banking  system. 

1  am  sorry  for  the  fellows  running  national  banks  in  states 
that  have  the  branch  banking  system,  but  I  suggest  we  correct 
the  wrong  in  our  states  first.     This  would  then   put  an  enter- 
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ing  wedge  into  the  branch  bank  system  from  the  national  point 
of  view.  I  hope  this  Association  will  keep  this  in  mind.  I 
hope  your  voce  will  ring  out  today,  so  strong  as  to  be  heard 
in  the  halls  of  the  American  Congress.  I  quite  realize  that 
great  influence  and  power  is  behind  this  thing.  And  let  us 
therefore  do  the  thing  that  is  always  potential  with  Congress. 
I  know  how  Congressmen  behave,  when  they  get  into  that  in- 
fluence at  Washington.  The  man  loses  track  of  the  fellows  at 
home,  and  that  mysterious  influence  sways  him  ;  but  the  silent 
letter  that  comes  from  the  fellow  that  elects  him,  is  the  man 
that  moves  his  sentiment.  It  is  up  to  you  to  see  to  that 
legislation,  and  I  want  to  emphasize  my  opposition  to  any 
system  of  branch  banking  in  this  country. 

Mr.  George  Reynolds  :  I  think  I  agree  in  the  main  with  all 
that  Brother  Bailey  has  said  on  this  subject.  In  the  first  place, 
the  enactment  of  the  law  as  it  was  proposed,  would  give  the 
national  banks  in  a  few  States  privileges  which  the  national 
banks  in  the  majority  of  the  States  could  not  enjoy,  because 
they  had  no  laws  in  those  States  providing  for  branch  bank- 
ing. I  know  of  no  institution  in  America  that  would  profit 
more  by  the  passage  of  this  law  than  the  institution  with 
which  I  am  connected,  and  yet  I  am  opposed  to  it. 

I  believe  in  public  life  and  private  life  and  in  business  and 
all  civic  endeavors  of  every  kind  that  the  question  of  owner- 
ship, the  question  of  proprietorship,  is  the  biggest  and  the 
broadest  tbing  that  will  make  for  a  betterment  in  our  citizen- 
ship in  every  direction. 

I  am  frank  to  say  if  we  were  organizing  a  new  currency 
system,  I  believe  that  the  safest  system  from  the  standpoint 
of  the  stability  of  your  deposits,  would  be  in  the  adoption  of  a 
system  of  branch  banking.  I  am  frank  to  say,  however,  on  the 
other  hand  that  while  with  the  currency  commission  in  Europe 
in  1908,  in  a  study  on  this  question,  there  was  one  question 
that  could  not  be  satisfactorily  answered  by  any  of  the  joint 
stock  banks  of  any  of  those  countries,  where  they  allowed 
branch  banking,  and  particularly  in  England,  and  that  is  the 
question  that  Mr.  Bailey  has  just  raised  as  to  personality. 
The  statements  are  all  sent  to  the  head  office.  They  are  all 
measured  by  the  dollars  and  cents  standard  ;  the  question  of 
personality,  the  ability  or  the  initiative  of  the  individual  in 
the  community,  is  not  given  any  greater  advantage  in  one  case 
than  another.  You  all  know  that  in  every  community  there 
are  two  or  three  or  four  people  who  have  initiation,  who  have 
progressed,  and  are  successful  in  the  consummation  of  the  ideas 
that  they  undertake.  Now,  gentlemen,  one  gentleman  from 
New  Jersey,  who  has  spoken  of  the  condition  there  has  said 
that  he  did  not  think  the  bankers  would  object,  if  it  is  only 
city-wide  in  its  effect.  We  have  in  Chicago  perhaps  one  hun- 
dred banks  that  would  feel  differently  to  that,  probably  seventy- 
five  of  those  banks  have  their  accounts  with  my  institution. 
They  have  carried  good  balances  with  us,  and  have  carried 
them  for  years,  and  I  do  not  want  now  to  prostitute  the  in- 
formation which  I  have  gotten  through  the  benefits  which 
they  have  endeavored  to  bring  to  me  in  giving  me  their  ac- 
counts, by  taking  that  information  and  starting  branch  banks 
across  the  street,  in  order  that  I  may  take  away  from  them 
•  the  business  which  many  of  them  have  been  25  years  in 
building  up.  I  hope  that  this  Convention  will  go  on  record 
as  opposing  branch  banks  in  every  form,  and  I  suggest,  as  Mr. 
Bailey  suggested,  to  right  the  few  instances  where  the  com- 
petition is  hurtful  to  the  national  banking  system,  and  not 
make  the  sore  so  big  so  that  it  will  extend  to  the  banks  in  all 
the  States. 

The  President  :  Is  there  anyone  here  to  take  the  opposite 
side? 

Mr.  William  Livingstone  (President,  Dime  Savings  Bank, 
Detroit,  Mich.)  :  Mr.  Chairman,  I  am  sorry  to  disagree  with 
my  particular  friend,  Mr.  George  Reynolds,  but  I  fully  grant 
before  this  Convention  that  his  experience  is  worth  a  great 
deal  more  than  perhaps  mine  is ;  but  it  does  seem  to  me  that 
on  the  question  of  branch  banks,  we  might  have  some  limita- 
tion. Take  Governor  Bailey's  illustration  of  the  Canadian 
banks.  You  have  the  Canadian  Bank  of  Commerce,  and  the 
Bank  of  Montreal,  that  run  into  hundreds  of  branch  banks, 
extending  all  over  the  provinces  of  Canada.  I  fully  agree  with 
him  about  the  man  who  is  away  from  the  main  bank,  that  he 
loses  the  personal  equation,  which  you  would  have  in  a  bank 
confined  entirely  to  a  city. 

Without  desiring  in  any  way  to  take  up  the  time  of  this 
Convention,  may  I  be  pardoned  if  I  just  say  a  word  relative  to 
my  own  particular  city,  the  City  of  Detroit?  It  seems  to  me 
that  applied  to  the  experience  we  have  there,  that  under  proper 
limitations  and  under  proper  laws — all  State  laws  are  not  alike, 
but  the  way  in  which  the  branch  banking  system  is  controlled 
in  our  State  indicates  to  me  that  it  was  understood  there 
could  be  but  little  objection  to  our  city  banks,  particularly, 
having  branch  business.  We  have  one  hundred  branches  in  the 
City  of  Detroit,  a  fraction  over  that  in  fact.  These  branches 
are  owned  by  all  the  respective  State  banks,  some  have  more, 
and  some  less.  The  reason  for  establishing  those  branch  banks 
is    what? — for    the    convenience    of   our    depositors.      They    are 


scattered  all  over  the  city,  and  the  result  is  that  it  is  much 
more  convenient  for  them  in  many  ways  to  make  their  de- 
posits at  places  which  are  near  their  own  residences,  which  are 
on  the  outskirts  of  the  city,  scattered  all  over  the  entire  dis- 
tricts of  the  city  ;  it  is  so  much  more  convenient  and  advan- 
tageous, that  the  customers  are  very  much  pleased  with  it, 
indeed  ;  ami  the  bank  that  did  not  have  branch  banks,  I  am 
speaking  particularly  of  savings  banks,  throughout  the  city 
would  be  at  a  very  grave  disadvantage,  indeed. 

It  is  a  public  convenience  in  every  way.  The  depositors  want 
it,  and  they  have  asked  for  it.  And  they  will  tell  you  that 
there  are  many  in  that  locality  who  say  that  we  have  a  large 
plant  here,  and  we  cannot  afford  to  come  downtown  to  make 
our  deposits,  and  the  result  is  if  you  do  not  establish  a  branch 
bank  we  will  go  elsewhere.  I  am  talking  now  particularly, 
and  confining  it  to  the  limits  of  any  one  particular  city,  not 
going  outside  of  it,  not  spreading  all  over  thousands  of  miles 
throughout  the  entire  province  of  Canada,  and  I  am  very 
familiar  with  their  way  of  banking  ;  but  so  far  as  our  experi- 
ence in  Detroit  is  concerned,  at  least,  I  am  satisfied  that  every 
banker  in  Detroit  who  has  had  any  experience  in  the  banking 
business  whatever,  would  be  utterly  opposed  to,  and  would  vote 
no  on  this  particular  proposition. 

Now,  so  far  as  we  are  concerned,  you  take  the  State  busi- 
ness, and  I  happen  to  represent  a  State  bank.  If  I  were  look- 
ing at  it  as  an  entirely  selfish  proposition,  I  would  be  opposed 
to  national  banks  having  branches,  but  the  very  reverse  is  the 
case.  I  think  that  we  should  all  stand  on  equal  footing,  with 
equal  rights  and  equal  privileges,  and  I  am  heartily  opposed  to 
any  resolution  so  far  as  my  own  personal  opinion  goes,  and 
I  know  that  I  voice  the  opinion  of  all  our  State  banks,  at 
least  in  Detroit,  and  I  am  entirely  opposed  to  the  passage  of 
this  resolution,  in  the  policy  of  all  branch  banks,  without  re- 
gard to  the  locality,  or  their  particular  limitations.  If  there  is 
any  question  of  branch  banks  having  too  much  latitude,  if 
there  are  some  States  where  the  laws  are  not  sufficient,  and 
the  limitations  are  not  such  as  provide  for  safety,  then,  it 
should  be  altered.  Governor  Bailey  has  raised  the  point  here 
about  the  persona,  equation,  which  is  true  in  the  way  he  has 
stated  it,  but  not  so  for  instance  in  the  city.  There  is  no 
depositor  in  any  of  our  banks  that  cannot  come  down  to  the 
man  at  the  bank  at  any  time,  and  be  listened  to  with  all  con- 
sideration, and  receive  all  the  attention  and  help  consistent 
with  good  banking,  that  he  can  have,  provided  he  was  keeping 
his  account  in  the  main  bank.  The  fact  that  he  is  in  the 
branch  does  not  make  any  difference.  If  his  credit  is  good, 
his  integrity  is  good.  He  will  get  all  the  accommodation,  all 
the  help  that  he  can  possibly  get  under  any  circumstances  in 
the  main  bank. 

Mr.  Pdlton  (New  Orleans)  :  I  would  like  to  defend  the 
system  of  branch  banking.  I  have  been  brought  up  in  that 
system  of  banking  myself,  and  I  know  the  good  it  is  to  the 
general  communities,  and  in  the  city  in  which  I  live  the  State 
has  authorized  the  establishment  of  branch  banks  within  the 
county  in  which  your  bank  is  located,  and  it  has  not  worked 
any  hardship.  It  has  worked  to  the  benefit  of  the  different 
communities. 

In  the  City  of  New  Orleans  there  are  about  20  different 
branch  banks.  These  branch  banks  have  been  established  at 
the  request  of  the  people  in  these  different  sections.  They 
find  that  they  want  a  bank  in  that  section.  They  are  not 
strong  enough  to  own  a  bank,  but  they  want  a  bank  that  they 
can  deposit  their  money  in.  We  have  established  five,  eight  or 
ten  banks,  all  through  the  city  of  New  Orleans,  and  I  want  to 
defend  it,  as  I  think  the  branch  bank  system  is  something  that 
is  worthy  of  a  great  deal  of  consideration.  I  would  like  to 
see  this  Association  go  on  record  as  favoring  branch  banks 
within  the  city  limits. 

(Cries  of,  "  Question.") 

The  President  :    The  question  is  on  the  resolution. 

Mr.  Waldo  Newcomer  (National  Exchange  Bank,  Baltimore, 
Maryland)  :  Mr.  President,  for  me  to  get  up  and  say  a  word 
that  is  not  entirely  in  accord  with  Mr.  Reynolds,  is  enough  to 
make  this  assembly  laugh,  but  I  take  the  liberty,  for  just  a 
moment.  The  question  of  competition  between  the  banks  that 
have  tried  to  establish  branches,  and  those  who  have  not,  has 
been  referred  to,  and  the  gentleman  over  there  has  said  such 
a  situation  should  be  corrected,  be  corrected  locally ;  but  the 
trouble  is  a  local  man  has  it  in  his  charter,  and  you  cannot 
change  that.  You  have  to  meet  it,  and  as  you  stand  today, 
the  man  outside  of  the  national  bank  system,  or  outside  of  the 
Federal  Reserve  system,  can  come  up  and  establish  a  branch 
near  you,  cop  your  business,  and  you  cannot  retaliate.  In  the 
peculiar  position  where  Reynolds  is,  where  he  is  getting  de- 
posits from  other  banks,  and  they  are  on  good  terms,  naturally 
he  does  not  want  to  alter  it,  but  in  the  city  where  it  is  not 
so  easy,  it  may  be  an  important  question,  and  may  I  add  one 
word  more.  An  effort  is  being  made  to  get  non-member  banks 
into  the  Federal  system ;  I  am  not  sure  I  am  right,  but  I 
submit,  is  it  not  the  fact  that  a  State  bank  having  branches, 
if  it  came  into  the  Federal  system  would  have  to  give  them 
up,   or   else   could    not   come  in?      (Cries   of   "No.")      If   I   «m 
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right    in    that   assumption,   this   may   be  a  step   to   let  more  of 
them  in. 

Mi!.  George  Reynolds:  That  is  a  mistaken  assumption.  The 
Corn  Exchange  Bank,  of  Now  York,  which  probably  is  the 
most  highly  developed  system  of  banking  in  this  country,  has 
recently 

Mi;.  Newcomer  :  I  withdraw  the  last  part  of  that  argument, 
sir,  and  .submit  we  should  have  it  within  the  city  limits. 

Me,  ('.  A.  Hinsch  :  Is  this  going  to  come  up  under  two 
sections? 

Tin:  President  :  No,  it  is  coming  up  under  Mr.  Newcomer's 
motion,  placing  this  convention  on  record  as  opposed  to  branch 
banks  in  any  form.     All  in   favor  will  signify  aye. 

t'i'he  motion  was  carried  with  applause.) 

CONVENTION   ALSO   VOTES   AGAINST   PERMITTING 

NATIONAL  BANKS  TO  ABSORB  STATE 

BANKS  WITH  BRANCHES. 

Mr.  Hinsch  :  In  the  report  of  the  Federal  Legislative  Com- 
mittee, you  doubtless  recall  it  was  stated  that  we  would  like 
to  have  an  expression  on  this  subject,  and  if  the  vote  of  this 
Association  was  in  opposition  to  branch  banks,  then  that  we  go 
on  record  advocating  the  introduction  of  the  amendment  to  the 
National  Bank  Act,  which  would  prohibit  national  banks  ab- 
sorbing state  banks  with  branches,  thereby  accomplishing  in 
an  indirect  method  something  that  cannot  be  accomplished  by  a 
direct  method.     I  offer  that  as  a  motion. 

Tub  President  :  The  resolution  which  has  been  offered  by 
Mr.  Hinsch,  is  a  logical  successor  to  the  one  which  has  just 
been  adopted  by  the  Convention,  but  I  wish  to  place  myself  on 
record  as  saying  that  I  expect  to  attend  a  meeting  of  the 
American  Bankers'  Association  when  they  reverse  the  action 
taken  today.  That  is  only  an  expression  of  individual  opinion, 
and  is  not  expected  to  go  any  further.      (Applause.) 

The  resolution  offered  by  Mr.  Hinsch  has  not  yet  been 
seconded. 

Mr.  J.  M.  Dinwiddie  (Cedar  Rapids,  Iowa)  :  Mr.  Chair- 
man, I  want  to  ask  if  you  would  repeat  that  statement.  We 
did  not  quite  catch  what  you  said  about  the  Association  re- 
versing itself. 

The  President  :  I  have  a  reasonable  expectation  of  life,  and 
I  expect  to  live  to  attend  a  meeting  of  the  convention  at  which 
the  action  taken  today  on  this  subject  will  be  reversed,  for 
I  believe  that  you  are  going  directly  contrary  to  sound,  tried, 
proved  banking  experience. 

Mr.  Bailey  :  Too  many  of  the  rest  of  us  have  a  reasonable 
expectation,  and  we  will  hammer  on  it  when  it  comes. 

The  President  :  The  motion  is  made  by  Mr.  Hinsch  that 
the  Legislative  Committee  introduce  a  bill  forbidding  the 
national  banks  to  absorb  the  state  banks  with  branches,  by  that 
means  forming  national  banks  with  branches.  Any  discussion 
desired  on  that  motion?      (Cries  of,   "Question.") 

(The  motion  was  carried  with  two  dissentients.) 

COMMITTEE    ON    CREDIT    FORMS    CONTINUED. 

The  General  Secretary  :  The  Executive  Council,  about  a 
year  ago,  appointed  a  committee  to  prepare  new  credit  forms 
which  might  be  used  by  the  members  of  the  Association  who 
desired  to  do  so.  That  committee  has  given  a  very  great  deal 
of  time  and  consideration  to  the  subject,  and  has  made  some 
headway,  and  has  communicated  with  the  Federal  Reserve 
banks  of  the  outlying  districts,  with  a  view  of  compiling  forms 
which  would  be  adopted  for  both  purposes.  The  Council  Com- 
mittee expires — it  is  a  special  committee  of  the  Council,  and 
the  members  of  the  Committee  retire  from  the  Council,  so  that 
it  would  not  be  practicable  that  the  same  Committee  can  be 
appointed  by  the  Council.  This  action  was  taken  by  the  Execu- 
tive Committee  at  this  meeting,  as  a  recommendation  to  the 
Association.     I  will  read  the  minutes.      (Reading.) 

Mr.  Bonner  :  Mr.  Chairman,  in  view  of  the  fact  that  this 
Committee  has  expended  a  great  deal  of  time  on  the  work  and 
got  a  great  deal  of  information,  I  move  you  that  this  financial 
report  be  received,  and  this  Council  recommend  to  the  Con- 
vention that  the  same  Committee  be  continued  one  more  year 
in  order  that  they  may  complete  their  work  and  recommend 
a   definite   form. 

It  was  moved  by  Mr.  Hinsch — air.  Chairman,  I  second  the 
motion,  knowing  the  great  work  that  the  Committee  has  done 
the  last  year. 

Now,  that  is  put  in  the  form  of  a  recommendation  to  the 
general  Convention  that  the  General  Convention  appoint  a 
special  committee  on  credit  forms,  which  will  last  for  one  year, 
and  that  the  Committee  which  has  been  acting  on  that  matter 
be  appointed  for  that  purpose.  The  present  Committee  is  Mr. 
Sharer  of  Ohio,  Chairman,  and  Mr.  Law,  of  Philadelphia,  and 
Mr.  Lamport,  of  Chicago,  that  is  the  Committee  on  Credit 
Forms. 

Mr.  Peter  Goebel  :  On  behalf  of  the  Executive  Council  I 
move  that  these  recommendations  be  adopted  by  the  Convention, 
and  the  same  committee  be  continued  for  one  more  year. 


Tin;  President:  It  has  been  moved  by  Mr.  Goebel  and  sec- 
onded that  the  committee  be  continued  for  another  year,  the 
Committee  on  Credit  Forms.  Are  you  ready  for  the  question? 
All  those  in  favor  will  say  aye.      (Motion  was  carried.) 

THANKS    TO    KANSAS    CITY. 
The  President  :    Now,  resolutions  are  in  order. 
Mr.    Smytiie:     Mr.    Chairman,    and    Gentlemen    of   the    Con- 
vention, I  would  like  to  present  the  following  report  : 

It  is  the  unanimous  opinion  of  your  Committee  on  Resolutions  that 
the  American  Bankers'  Associaiton,  assembled  in  convention,  should 
express  by  a  rising  vote  its  appreciation  of  the  entertainment  and  the 
efforts  made  by  those  who  have  contributed  so  much  to  make  this  Con- 
vention one  of  the  most  successful  in  the  history  of  the  organization. 

To  greater  Kansas  City  the  American  Bankers'  Association  is  gener- 
ally  indebted  for   the   hospitality   extended. 

To  the  committees  representing  the  Clearing  House  Association  and 
the  banks,  particular  thanks  are  etxended  for  the  very  adequate 
preparations  for  their  hearty  co-operation  with  the  officers  of  this 
Association  and  for  the  facilities  afforded  and  the  entertainment 
provided. 

To  His  Honor,  George  H.  Edwards,  Mayor  of  Kansas  City,  thanks  are 
given  for  his  generous  words  of  welcome,  and  to  the  clergy  who  asked 
divine  blessings  on  these  assemblies  and  to  all  the  speakers  whose 
addresses  have  been  most  cordially  and  profitably  received  by  the 
members,   we  express  our  appreciation. 

To  the  Ladies'  Entertainment  Committee  and  their  coworkers,  who 
contributed  in  a  high  degree  to  the  pleasure  of  the  vistiors,  the  Con- 
vention desires  to  express   its  warmest  appreciation. 

It  is  the  pleasure  of  the  Convention  also  to  extend  to  Mr.  and  Mrs. 
R.  A.  Long  and  their  charming  daughter,  Miss  Loula  Long,  our  particu- 
lar gratitude  for  the  most  delightful  "  Day  in  the  Country,"  that  will 
never  be  forgotten. 

The  hotels  of  Kansas  City  have  afforded  us  not  only  adequate  facili- 
ties, but  have  been  most  successful  in  meeting  demands  for  additional 
accommodations  and  the  extension  of  courtesies.  The  management  of 
the  Convention  Hall  has  been  of  the  greatest  assistance  in  making  the 
machinery  run  smoothly  and  has  contributed  notably  to  the  general 
success. 

To  the  press  of  Kansas  City,  to  the  newspaper  correspondents  and  to 
the  Associated  Press,  we  extend  our  thanks  for  courteous  treatment, 
for  liberal  space  and  intelligent  operation. 

To  all  who  have  in  any  way  contributed  to  the  pleasure  of  the  mem- 
bers or  guests  of  this  Convention,  we  express  most  hearty  thanks. 

Respectfully  submitted, 

James   Dinkins, 
P.    C.   Hale, 
B.    A.    Smythe, 

Chairman. 
I  would  like  to  present  this  for  the  consideration  of  the  Con- 
vention, Mr.  Chairman. 

Mr.   Walter   Hale  :      I   second  that  and   move  it  be  carried 
by  a  rising  vote.      (The  motion  was  carried  by  a  rising  vote.) 
The  President:    Are  there  any  other  resolutions? 
Mr.  George  E.  Webb  :    I  introduced  a  resolution  here  yester- 
day  afternoon,  which   was  referred   to   this  session   for   action. 
I   ask  your  unanimous   consent   to  withdraw   the   resolution. 

The  President  :    Mr.  Webb  asks  for  our  unanimous  consent 
to  withdraw  a  resolution  which  he  offered  yesterday. 
A  Voice:    What  was  the  resolution? 

The  President  :  A  resolution  having  something  to  do  with 
the  cattle  question.  Its  purport  was  not  clear  to  me  at  the 
time  it  was  read,  and  I  am  still  in  some  doubt.  However,  Mr. 
Webb  desires  to  withdraw  it.  It  seems  to  me  that  if  there  is 
no  objection,  that  the  purposes  that  he  wishes  to  achieve  are 
gained.  Is  there  any  objection  made  to  the  withdrawal  of  the 
resolution?  None  being  offered,  it  will  be  considered  as  having 
your  unanimous  consent  to  the  withdrawal.  Mr.  Von  Ingleken, 
the  Director  of  the  Mint  of  the  United  States,  has  honored 
this  Convention  by  attending  its  sessions. 

We  have  a  few  minutes  at  our  disposal,  and  I  am  sure 
that  we  shall  all  be  glad  to  hear  anything  that  he  may  have 
to  say  to  us.     T  will  now  introduce  Mr.  Von  Ingleken. 


Remarks  of  Director  of  Mint 

Mr.  F.  J.  H.  Von  ENGELKENG  (Director  of  the  Mint.  Washington)  : 
Mr.  President,  Ladies  and  Gentlemen  of  the  American  Bankers'  Asso- 
ciation :  It  is  a  little  bit  difficult  to  interfere  with  the  election  of 
officers,  and  the  routine  of  business  at  the  last  meeting  of  this  Conven- 
tion ;  but,  as  the  manufacturer  who  supplies  you  with  the  tools  of  your 
trade,  there  are  perhaps  a  few  things  of  interest  which  I  might  be 
able  to  tell  you  about  very  briefly,  particularly  as  to  the  outgo  of  our 
factories,   and  (if  the  product  that  comes  in. 

We  are  at  the  present  time  confronted  with  the  situation  which  is 
unparalleled  in  the  history  of  this  country,  and  which  is  caused  by 
the  demands  which  you  gentlemen  are  making  upon  us.  I  want  to 
give  you  just  a  few  figures.  These  figures  are  indicated  by  the 
economic  condition  of  the  country,  and  as  the  country's  bankers,  you 
gentlemen  should  be  interested  in  the  trend  of  supply  and  demand, 
as    indicated    by    the    spending    capacity    of    the    people. 

When  I  came  into  office  on  the  1st  of  September  the  demand  for 
money  coined  was  slightly  on  an  increase.  Since  the  10th  of  September 
your  demands  upon  us  have  forced  us  to  run  our  mints  'J  t  hours  a 
day,  and  so  far  we  have  not  been  able  to  keep  the  supply  up  to  the 
demand.  For  half  dollars  and  quarter  dollars  there  has  been  no 
demand.      Dimes,    we    coined    up    to    September    10    last    year.    (441,000; 

up  to  September  to  this  year,  $l.o::i.ooo.     Five-cent  pieces,  last  year, 
up    to    September    10,     $1,158,000;     this    year,     $2,041,000.       One  cut 
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pieces,  last  year,  to  September  10,  $222,000;  this  year,  $700,193, 
and  since  September  10  this  ratio  has  been  on  the  increase,  the  ratio 
of  difference  in  demands  which  you  are  making  upon  us  this  year, 
as  compared  to  last  year. 

What  that  means,  and  what  that  implies,  I  have  not  been  able  to 
discover.  I  hope  it  is  due  to  the  Thrift  Campaign  that  you  gentlemen 
are  now  encouraging  in  your  banks  and  the  things  which  are  going  on 
in  connection  with  the  savings  banks.     So  much  for  the  outgo. 

The  incoming  money,  in  the  shape  of  gold  that  we  get  from  the 
Allies,  from  England,  may  be  of  some  interest  to  you  as  far  as  con- 
cerns the  manner  in  which  we  handle  it. 

We  have  received  in  the  Assay  Office  in  New  York  and  in  the  Mint 
in  Philadelphia,  beginning  on  the  first  of  January,  1915,  which  pre- 
cludes, or  does  not  include,  the  first  five  months  of  the  war,  $474,- 
843,000  in  gold. 

At  the  beginning  of  this  gold  shipment  it  came  to  us  in  bars.  Within 
the  last  eight  months  it  has  come  to  us  in  coin.  The  quantity  of 
English  sovereigns  which  we  have  melted  up  is  absolutely  incredible. 
The  supply  of  English  sovereigns  having  given  out,  we  are  now  working 
on  the  French  20-franc  piece.  This  money  come  to  us  from  J.  P. 
Morgan  &'  Company,  both  in  bars  and  in  coins.  Our  capacity  to 
handle  it  is  twenty-five  million  a  week,  and  the  supply  we  receive 
from  Morgan  &  Company  is  absolutely  limited  to  our  capacity  to  turn 
it  out.  We  have  it  stacked  in  the  Assay  Office  in  New  York  and 
what  we  cannot  handle  in  the  day  is  sometimes  left  in  boxes.  We 
cannot  handle  all  we  get  there  in  a  day,  for  we  have  to  open  them 
and  take  them  out  and  count  and  weigh  and  melt  them.  Everything 
we  receive  in  gold  is  reweighed  and  valued.  Morgan  &  Company  keep 
their  own  guards  in  our  office  to  guard  what  we  have  not  used  up. 
What  we  use  is  paid  for  the  following  day  on  the  weight  basis ;  that 
is,  we  pay  J.  P.  Morgan  &  Company  by  an  order  on  the  Treasurer  of 
the  United  States,  99  per  cent  of  the  gold  we  have  weighed  the  pre- 
vious day.  The  remaining  one  per  cent  we  keep  until  we  have  weighed 
and  melted  and  assayed  this  gold  as  to  fineness,  and  then  the  differ- 
ence is  paid  to  Mr.  Morgan,  which  sometimes  takes  the  remaining  one 
per  cent,  and  sometimes  a  lesser  portion  of  it.  This  period  during 
which  we  hold  back  this  one  per  cent  runs  as  high  sometimes  as  two 
weeks,  and  the  amount  is  around  $000,000,  so  you  see  we  keep  all  the 
time   something  which  belongs  to  Morgan. 

This  gold  immediately  comes  into  this  country,  is  transferred  into 
American  money,  which  is  placed  in  the  hands  of  Morgan  &  Company, 
and  is  used  to  pay  for  supplies  which  are  furnished  to  the  nations  on 
the  other  side. 

These  are  two  important  economical  factors  which  have  presented 
themselves  to  me  in  the  Mint  service,  and  I  pass  them  on  to  you  gentle- 
men, who  hold  in  your  hands  the  destiny  of  our  financial  service  ;  and 
I  want  you  to  think  of  what  these  conditons  will  bring  about  in  the 
next  six  months  or  a  year. 

I  want  to  thank  you  for  your  kindness  in  permitting  me  to  attend 
your  meetings.  I  have  enjoyed  this  Convention  very  much  and  it  has 
been  immensely  educational  to  me. 

I  am  compiling  the  demands  on  the  Mint  for  coins  at  different  periods 
in  the  last  ten  years.  If  you  care  to  have  these  figures  in  order  to 
anticipate  the  demand  on  you  for  a  coinage,  if  you  will  write  me  I 
will  gladly  give  you  any  information  which  the  Mint  Bureau  has  which 
is  available. 

NOMINATIONS  AND  ELECTIONS. 

The  President  :  The  next  in  order  of  business  is  the  Report 
of  the  Committee  on  Nominations. 

The  General  Secretary  :  Before  the  Report  of  that  Com- 
mittee is  presented  I  would  like  to  read  this  letter.  It  is  ad- 
dressed to  F.  E.  Farnsworth,  Secretary,  American  Bankers' 
Association,  Kansas  City,  Missouri. 

"  My  dear  Sir  : 

As  the  Country  Bankers  have  practically  accomplished  the  objects 
for  which  they  convened,  I  respectfully  withdraw  from  any  contest 
upon  the  floor  of  the  Convention  for  the  Vice-Presidency,  and  take  this 
occasion  to  warmly   thank  my  friends  for  their   support. 

Very  respectfully  your, 

Andrew  J.  Frame." 
The  President  :    The  next  is  the  Report  of  the  Committee 
on  Nominations. 

"  Your  Nominating  Committee  beg  leave  to  report  the  following 
nominees  unanimously  chosen  by  the  Committee  to  be  submitted  to  the 
Association   as  officers   for  the   coming  year,    1916-1917  : 

For   President,    Mr.    P.    W.    Goebel,    President   of  the  Commercial 

National  Bank  of  Kansas  City,  Kansas. 
For  Vice-President,  Mr.   C.  A.  Hinsch,   President  of  the  Fifth  and 
Third  National  Banks  of  Cincinnati,  Ohio. 
By  order  of  the   whole   Nominating  Committee. 

(Signed)  C.  H.  Hollisteb. 
Fred.  Calkins. 
Mr.  Beckwith  :  I  move  you,  sir,  that  the  report  be  received 
and  approved  and  that  the  Secretary  be  instructed  to  cast  one 
ballot  for  the  members  here  and  those  associated,  for  Mr. 
Goebel  for  President  and  Mr.  Hinsch  for  Vice-President  for  the 
ensuing  year.     (Motion  seconded.) 

The  President  :  A  motion  has  been  made  by  Mr.  Beckwith 
and  seconded  by  many  members,  that  the  report  of  the  Com- 
mittee be  received,  and  that  the  Secretary  be  instructed  to 
cast  the  ballot  of  the  Association  for  the  gentlemen  named. 
Are  you  ready  for  the  question? 

(Question  stated  and  unanimously  carried.) 
The  General  Secretary  :  In  accordance  with  the  instruc- 
tions of  the  Convention,  embodied  in  the  motion  of  Mr.  Beck- 
with, the  General  Secretary  casts  the  vote  for  Mr.  P.  W.  Goebel 
for  President  for  the  ensuing  year,  and  Mr.  Charles  A.  Hinsch, 
for  Vice-President  for  the  ensuing  year. 


The  President  :  The  next  business  before  the  Convention 
is  the  duty  which  devolves  upon  me,  and  I  wish  to  say  it  is  a 
very  pleasant  one.  It  is,  to  introduce  to  you  an  almost  un- 
known man,  Mr.  P.  W.  Goebel  of  Kansas  City,  Kansas. 

The, retiring  President  has,  with  some  difficulty,  invested  the 
incoming  President  with  the  badge  of  office.  He  is  now  fully 
installed,  and  I  turn  him  over  to  the  tender  mercies  of  this 
Association. 

President-Elect  Goebel  :  Mr.  President,  Ladies  and  Gentle- 
men :  It  was  my  good  fortune  at  the  noon  hour  today  to  take 
luncheon  with  seven  of  the  ex-Presidents  of  the  American 
Bankers'  Association.  As  I  sat  there  and  listened  to  their 
words  of  wisdom  I  was  appalled  at  my  insignificant  qualifica- 
tions to  assume  this,  the  greatest  office  that  any  American 
banker  can  aspire  to. 

I  only  want  to  say  to  you,  gentlemen,  that  it  shall  be  my 
best  endeavor  and  my  continuous  purpose  to  follow  in  their 
footsteps  as  far  as  my  limited  ability  will  permit  me  to  do  so. 

The  American  Bankers'  Association  is,  in  my  opinion,  the 
greatest  Association  in  the  world,  and  its  potentiality  for  good 
is  the  greatest  in  the  world,  and  especially  is  that  so  at  this 
particular  time.  It  is  not  the  custom  of  the  American  Bankers' 
Association,  for  the  incoming  President  to  make  any  extended 
remarks,  but  I  want  to  say  to  you,  gentlemen  of  the  Conven- 
tion, I  am  delighted  with  your  steadfast  purpose  of  participat- 
ing in  this  Convention  from  the  beginning  to  -the  end.  I  have 
been  something  of  a  convention-goer,  and  never  in  my  experi- 
ence in  the  American  Bankers'  Association  has  there  been  such 
uniformly  good  attendance  at  all  meetings  from  the  beginning 
to  the  end  of  the  Convention  as  we  have  had  this  time  in  Kan- 
sas City.     It  is  an  augury  for  good,  gentlemen. 

If  we  would  achieve  that  which  we  can  achieve  for  the 
people  through  the  American  Bankers'  Association,  we  must 
give  our  earnest  attention  to  the  problems  before  us.  The 
American  Bankers'  Association  consists  of  various  sections — ■ 
the  State  Bankers'  Associations  and  the  National  Bank  Sec- 
tion, the  Trust  Company  Section  and  the  Clearing  House  Sec- 
tion, and  so  forth.  Now,  this,  I  think,  is  one  of  the  wisest 
provisions  that  was  written  into  the  Constitution  of  the  As- 
sociation, that  each  may  look  to  the  strengthening  of  the 
system  to  which  he  belongs.  And  I  want  to  say  to  you  that 
that  idea  of  sections  must  not  be  misconstrued  into  section- 
alism ;  it  must  be  construed  in  the  light  that  these  Sections 
are  formed  so  that  all  sections  may  be  co-ordinated  to  build 
up  one  great,  solid  banking  business  in  the  United  States. 

As  Mr.  Vanderlip  said  in  his  address  yesterday,  paraphrasing 
the  immortal  statement  of  Lincoln,  that  the  country  could  not 
be  half  slave  and  half  free,  so  that  unless  the  several  different 
classes  of  banks  are  co-ordinated  they  cannot  exist ;  for  if  the 
state  banks  give  better  privileges  and  opportunities  for  their 
constituents  to  serve,  the  national  banks  naturally  after  a  while 
will  do  the  same  thing,  and  vice  versa  ;  but  I  believe  both  have 
their  proper  functions,  and  it  is  the  province  of  this  Associa- 
tion to  work  for  the  harmonization  of  the  whole  system. 

I  again  thank  you  for  this  splendid  honor  which  you  have 
conferred  upon  me,  and  admitting  my  inability  to  serve  as  I 
should,  I  wish  to  assure  you  that  I  will  do  the  very  best  I  can. 

Mr.  E.  F.  Swinney  :  I  am  glad  to  be  able  to  meet  you  as 
the  first  individual  in  the  American  Banking  Association. 
Whenever  you  wish  to  learn  what  kind  of  a  man  any  one  is,  it 
is  an  old  saying,  "  Go  to  his  home  town  and  see  what  his 
neighbors  think  of  him."  Last  year  a  few  of  us  conveyed  to 
you  the  information  how  Mr.  Goebel  was  considered  in  Kansas 
City.  I  am  today  delegated  by  the  banks  of  Kansas  City, 
Missouri — and  by  the  banks  of  Kansas  City,  Kansas — to  show 
how  the  banks  regard  you,  Mr.  Goebel,  and  I  take  this  oppor- 
tunity to  present  to  you  a  token  of  how  you  are  regarded  by  the 
various  banks  of  Kansas  City. 

(Here  Mr.  Swinney  handed  Mr.  Goebel  a  very  large  flower- 
piece,  composed  of  American  Beauty  roses  and  white  chrysan- 
themums.) 

(Mr.  E.  F.  Swinney,  continuing)  :  We  country  bankers  feel 
that  at  the  next  meeting  we  will  sit  at  the  feet  our  our  next 
President  and  listen  to  the  words  of  wisdom. 

The  General  Secretary  :  I  have  been  asked  by  the  Kansas 
City  Banking  Association  to  read  this  letter  addressed  to  the 
retiring  President  and  members  of  the  Association  : 

"  Greetings  from  1,000  Kansas  bankers  and  wives  assembled  at  this 
Convention  and  our  sincerest  appreciation  in  the  election  of  our  ex- 
President,   the  Hon.   P.  W.   Goebel,   as  your  President. 

We,  who  know  him  best  and  his  sterling  worth,  bespeak  for  him  a 
splendid,  progressive  and  successful  administration;  at  the  same  time, 
we  extend  to  each  and  all  a  cordial  invitation  to  visit  Kansas,  with  its 
fertile  lands,  rich  in  agriculture  and  live  stock,  its  gas,  oil,  coal  and 
mineral  fields  in  the  southeast  part  of  the  State,  salt  beds  at  Hutchin- 
son and  Ellsworth,  our  Capitol  at  Topeka,  splendid  University  at  Law- 
rence, the  world's  greatest  Agricultural  College  at  Manhattan,  largest 
Maneuver  Grounds  in  the  Unted  States  at  Fort  Itilcy,  Soldiers'  Home 
at  Leavenworth,  with  its  Fort  Leavenworth  and  its  War  College,  Dis- 
ciplinary Barracks,  and  United  States  Penitentiary. 

We  want  to  show  you  that,  besides  having  a  big  President,  we  have 
a   big  State — big  in  everything. 

Kansas   Bankers'    Association, 

By  L.  H.  WuLFEKuni.ER,   President." 
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President  P.  w.  Goebel:  Gentlemen,  it  gives  me  great 
pleasure  to  Introduce  to  you  Mr.  Charles  a.  Hlnscb,  of  Cin- 
cinnati, whom  you  have  selected  as  your  Vice-President  for 
the  ensuing  year.    Mr.  HinBch,  gentlemen  : 

My  dear  friend  Binsch,  it  .uives  me  peculiar  pleasure  to  pin 
upon  you  the  badge  of  the  First  Vice-President  of  the  Ameri- 
can Hankers'  Association  ;  and  I  know,  if  any  one  has  ever  de- 
served the  honor  of  this  preferment  by  hard  work  in  the  service 
of  the  Association,  by  unselfish  use  of  talent  and  time  and 
money,  to  look  after  the  various  legislative  interests  of  the  Asso- 
ciation, you  are  certainly  the  one ;  and  it  gives  me  pleasure, 
gentlemen,  to  introduce  to  you  my  friend  as  the  First  Vice-Presi- 
dent of  the  Association  ! 

Mr.  Charles  A.  1Iins.ch  :  Mr.  Chairman  and  Gentlemen,  I 
am  deeply  sensible  of  the  great  honor  you  have  conferred  upon 
me  this  afternoon  and  I  will,  with  your  co-operation  and  as- 
sistance— yhich  you  have  always  so  generously  given  to  me 
throughout  the  past  year  as  Chairman  of  the  Federal  Legisla- 
tive Committee — I  will  do  the  best  within  me  to  promote  the 
interests  of  the  American  Bankers'  Association  during  the  com- 
ing year.  I  have  been  associated  on  the  Executive  Council,  as 
you  know,  for  the  past  three  years,  and  I  have  enjoyed  the 
work,  and  I  am  glad,  indeed,  to  be  able  to,  in  this  way,  keep  in 
touch  with  the  activities  of  the  Association. 

I  thank  you  kindly. 

Mr.  Law  :  President  Lynch,  I  have  a  very  delightful  duty  to 
perform  at  this  time.  You  are  just  closing  a  term  of  office 
during  one  of  the  most  remarkable  periods  in  the  history  of 
this  Association,  a  period  unprecedented  in  the  stirring  events 
which  have  occurred  in  perfecting  the  business  and  the  for- 
tunes of  the  members  of  this  Association. 

During  the  year  which  has  just  passed,  I  feel  that  the  As- 
sociation has  become  important,  through  large  opportunity,  be- 
yond anything  it  has  ever  done  before.  Its  forces  are  now 
mobilized  for  work,  all  the  banks  and  trust  companies  of  this 
country  have  a  better  organization  than  they  have  ever  had 
before.  It  also  occurs  to  me  that  this  Convention  has  reached 
the  highest  mark  reached,  in  the  quality  of  members  which  we 
have  here  and  of  the  addresses  which  we  have  heard,  and  par- 
ticularly in  the  frankness  and  cordiality  of  the  discussion  in 
which  our  members  have  participated.  We  feel  a  great  deal  of 
this  is  due  to  your  personality.  You  are  a  man  having  con- 
victions, and  being  a  gentleman  unafraid,  you  have  never  hesi- 
tated to  express  them.  You  will  look  back  all  your  life  upon 
this  interesting  period  of  your  career,  and  we  want  to  give  you 
in  trust  a  little  token  of  our  affection.  We  are  giving  it  to 
your  devoted  and  brilliant  wife,  but  we  are  nominally  giving 
it  to  you.  And  I  trust,  as  the-  years  go  by,  and  this  silver 
tea  set  is  in  your  dining  room,  and  your  children  and  grand- 
children use  it,  with  you  around  the  fireside,  it  will  recall  to 
your  memory  those  friends  who  have  learned  to  love  you  and 
whom  I  think  constitute  the  greatest  by-product  of  the  Ameri- 
can Bankers'  life.      (Applause.) 

Retiring  President  Lynch  :  Mr.  Law,  and  Gentlemen  of 
the  Convention  :  It  is  with  great  pleasure  that  I  accept  this 
gift  in  trust  for  my  wife,  with  all  that  Mr.  Law  said  of  her — 
and  more.  I  cannot  profess  the  surprise  that  Presidents  of  the 
past  have  stated  ;  I  have  seen  it  done  so  often,  but  nevertheless 
it  is  a  great  pleasure  and  a  novelty.  It  has  all  the  charm  of 
the -first  sunrise,  this  presentation.  But  I  assure  you  I  appre- 
ciate this  fine  gift,  and  I  congratulate  the  gentlemen  who 
selected  it  for  the  taste  which   they  have  shown. 

The  year  which  has  passed  has  been  a  very  happy  and  a 
short  one.  The  honor  conferred  upon  me  at  Seattle  was  over- 
whelming. I  realized  my  shortcomings  and  I  further  realized 
my  distance  from  the  banking  centers  of  the  country,  that  they 
would  in  some  way  mar  my  usefulness ;  but  I  have  done  my 
best  to  work  for  the  Association ;  and  if  you  feel  I  have 
achieved  any  measure  of  success  such  as  Mr.  Law  is  kind 
enough  to  say  I  did,  I  can  assure  you  I  am  very  happy,  and  I 
'  wish  to  assure  you  that  this  year  of  my  Presidency  will  be  one 
of  the  best  recollections  of  my  life.      (Applause.) 

Mr.  Cox  :  Mr.  President,  I  have  been  impressed  for  several 
days  and  particularly  pleased  at  the  attendance  on  this  Con- 
vention of  many  ex-Presidents.  In  my  attendance  at  conven- 
tions of  the  American  Bankers'  Association,  I  think  I  have 
never  seen  so  many  ex-Presidents  on  hand  as  we  have  had  on 
this  occasion.     While  they  have  been  honored  in  the  past  wit" 


the  highest  position  within  the  gift  of  this  Association,  we 
have  with  us  at  this  time  Mr.  George  M.  Reynolds,  Mr.  Arthur 
Reynolds,  Mr.  Watts,  Mr.  Livingston,  Mr.  Law,  Mr.  Walter  Hill, 
and  Mr.  Swinney, 

Rrtiring  President  Lynch  :    And  Mr.  Lynch. 

Mr.  Cox  :  Yes,  and  Mr.  Lynch.  I  move  you,  sir,  as  a  mani- 
festation of  our  appreciation  of  the  presence  of  these  gentle- 
men, and  for  their  wise  counsel,  that  we  manifest  our  appre- 
ciation by  a  rising  vote  of  thanks.     (All  rise.) 

President  Goebel  :  I  thank  you,  gentlemen,  for  this  mani- 
festation. 

Me.  Walter  Hill  :  Ladies,  Mr.  President,  and  Brother  Pawn 
Brokers: — I  always  put  the  women  first,  because  without 
woman  we  would  have  no  country,  no  banks,  no  nothing! 
(Laughter.) 

It  has  been  ten  years  since  I  have  had  the  chance  to  look 
you  gentlemen  in  the  face  and  say  one  word  to  you.  Many, 
many  thoughts  have  come  up  in  my  mind  that  I  am  not  going 
to  take  your  time  to  give  you  this  afternoon.  It  would  take 
me  ten  years  to  do  so. 

I  miss  names  that  were  not  mentioned,  but  names  that  will 
be  revered  as  long  as  this  Association  lasts.  I  will  only  men- 
tion two,  because  there  are  a  great  many  of  them  :  One  of 
them  is  that  giant  among  financial  intellects,  George  H.  Rus- 
sell, and  the  other  is  that  other  intellectual  giant,  Joe  Hen- 
dricks, of  New  York,  who  was  born  and  raised  in  this  great 
State,  and  although  maimed  in  body  he  went  to  New  York 
and  became  one  of  the  greatest  reformers,  political  reformers, 
in  New  York,  and  afterward  became  one  of  the  greatest  bankers 
in  New  York. 

But  I  have  got  to  talk  upon  a  sentimental  subject  and  I 
have  before  me  a  man  who  cannot  and  will  not  excite  any 
sentiment  in  me.  It  is  Mr.  Fitzwilson.  We  were  born  in  that 
great  State  which  has  made  States  and  statesmen,  when  states 
and  statesmen  were  made  the  foundation  of  this  Government. 
We  both  have  fed  on  peanuts  and  past  recollections.  He  is 
forty-four  years  old,  he  says,  but  I  have  known  him  longer 
than  that.  (Laughter.)  He  is  not  married;  I  am  sure  it  is 
not  his  error     *     *     * 

Mr.  FitzwTilson,  I  want  to  present  to  you — they  call  it  a 
loving  cup — I  would  rather  present  to  you  some  charming 
woman  and  have  her  for  your  loving  mate.  You  will  never  be 
a  man  unless  you  get  it.  I  have  peculiar  feelings  as  to  why 
you  should  make  a  combination  here  in  this  great  Banking 
Association,  with  men  that  are  fitted  to  rule  the  world.  We 
never  think  about  it.  The  Army  and  Navy,  through  Perry  and 
Grant  and  Lee,  are  praised  all  over  the  worM  ;  but  many  a 
Grant  and  a  Lee  and  a  Perry  have  been  in  only  financial  wars, 
and  I  will  mention  two  of  them,  one  was  George  S.  Coe,  of  the 
Exchange  National  Bank  of  New  York,  who  died  in  1891,  and 
the  other  is  Charles  Fry,  who  died  in  1894  ;  they  were  both 
financial  heroes. 

(Addressing  Mr.  Fitzwilson)  :  Mr.  Fitzwilson,  they  told  me 
to  speak  two  minutes  in  presenting  this  gift  to  you.  I  want 
to  present  this  loving  cup,  on  which  is  this  inscription  : 
"  Twenty  years  of  Loyal  Service  and  His  Twenty-first  Conven- 
tion."    Mr.  Wilson  asked  me  to  say  this,  hence  I  say  it. 

Mr.  William  Fitzwilson  :  Gentlemen,  I  sincerely  appreciate 
this  token  and  I  shall  prize  it  always.  I  have  enjoyed  my 
twenty  years,  or  my  twenty-one  years,  with  the  American 
Bankers'  Association,  more  than  I  can  tell  you,  and  I  desire 
simply  to  thank  you  for  this  lovely  token. 

I  thank  you  very  much. 

President   Goebel  :    Next  on  the  program   is   "  Communica- 
tions."    The  General  Secretary  informs  me  there  are  none. 
Next  is  "  Announcements." 

The  General  Secretary  :  I  desire  to  make  an  announce- 
ment that  the  new  Executive  Council  will  meet  in  the  Francis 
I  Room  in  the  Baltimore  Hotel  one-half  an  hour  after  the  ad- 
journment of  this  Convention,  for  the  temporary  organization 
of  the  Council.  I  trust  every  member  of  the  Council  will  be 
there. 

President  Goebel:  Is  there  anything  further?  If  not,  a 
motion  to  adjourn  will  be  in  order. 

(Motion  made,  seconded  and  carried  to  adjourn.) 
Convention  adjourned. 
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Exchange  Charges,   Country  Clearing  Houses,  and 

Settlement  of  Balances 

By  Joseph  Wayne,  Jr.,  President,  Girard  National  Bank,  Philadelphia. 


Your  Committee  on  Arrangements  has  allotted  to  me 
the  pleasant  task  of  discoursing  on  the  subject  of  "  Ex- 
change Charges,  Country  Clearing  Houses  and  Settle- 
ment of  Balances." 

I  feel  that  instead  of  making  a  business  address  on 
these  subjects,  I  am  more  called  upon  to  make  a  funeral 
oration  over  the  remains  of  one  of  our  departed  friends, 
as  the  matters  referred  to  are  more  or  less  dead  issues, 
and  relate  to  the  business  of  banking  as  it  was  conducted 
during  the  dark  ages  existing  prior  to  the  time  the  Fed- 
eral Reserve  Act  was  thrust  upon  us  by  a  benevolent  Con- 
gress. 

The  question  of  exchange  charges,  however,  may  well 
be  of  interest  at  this  time,  as  the  Federal  Reserve  Clear- 
ing Plan  has  forced  upon  us  a  considerable  readjustment 
of  exchange  relations. 

The  much  heralded  par  clearing  plan  does  not  offer 
par  collection  facilities  as  our  customers  and  the  public 
understand  the  word  par.  To  them  the  word  implies 
no  costs,  but  unfortunately  that  portion  of  exchange 
charges  formerly  based  on  service  and  allowance  to  cover 
items  in  course  of  collection  still  remains  to  be  pro- 
vided for.  The  Federal  Reserve  Banks  are  accepting 
checks  from  member  banks  at  par  as  to  exchange,  but 
they  are  not  actually  accepting  checks  at  par  when 
making  a  service  charge,  and  not  giving  immediate 
credit  for  deposit  of  out-of-town  items  for  reserve  pur- 
poses. The  bank  realizing  what  the  par  feature  of  the 
Federal  Reserve  Clearing  Plan  actually  means  is  the 
paying  bank  whose  income  from  collection  or  exchange 
business  has  been  legislated  out  of  commission. 

The  Federal  Reserve  Act  has  much  to  commend  it, 
but  one  of  the  most  objectionable  features  in  connection 
with  the  passage  of  that  Act  was  the  evident  intent  of 
its  framers  to  break  up  the  inter-relations  existing  be- 
tween the  banks  of  this  country,  on  the  ground  that 
such  relationships  were  prejudicial  to  the  smaller  banks 
and  to  the  public,  but  are  they? 

The  banking  structure  of  this  country  is  entirely  un- 
like that  of  any  other  country,  in  that  we  have  over 
twenty  thousand  separate  financial  institutions,  all  en- 
da  voring  in  their  humble  way  to  serve  the  community 
in    which   they   may   be   located.     To   give   satisfactory 


service  to  customers  it  was  necessary  for  each  and 
every  banking  institution  to  have  close  relations  with 
one  or  many  other  banks  or  bankers,  in  order  to  have 
an  outlet  through  which  the  miscellaneous  checks  and 
other  items  deposited  by  customers  might  be  collected. 
The  records  of  all  our  older  banks  show  that  since  the 
beginning  of  banking  in  this  country,  banks  have  found 
it  necessary  to  maintain  relations  with  banks  in  other 
centers  to  clear  the  business  of  their  depositors,  and  as 
the  country  has  grown  so  has  necessity  for  more  and 
more  connections  grown,  until  we  reached  the  highly 
developed  inter-bank  relationships  existing  at  the  time 
the  Federal  Reserve  Act  was  put  into  effect.  To  say 
that  this  relationship  was  a  menace  to  the  public  and  to 
the  smaller  banks,  as  was  claimed  by  the  sponsors  of 
the  Act,  was  a  gross  injustice  to  the  bank  officials  of 
this  country  and  to  the  intelligence  of  the  customers 
they  serve. 

The  checks,  drafts,  notes  and  other  papers  received 
on  deposit  by  our  banks  must  of  necessity  be  presented 
for  payment  at  the  bank  or  point  on  which  they  may  be 
drawn,  and  through  the  channels  of  our  inter-bank  re- 
lationship these  banking  papers  were  presented  for  pay- 
ment. The  bank  making  the  collection  and  remitting 
the  funds  to  the  bank  requiring  this  service  naturally 
made  a  charge  for  services  rendered,  and  while  this 
may  have  been  termed  a  service  charge,  it  has  been 
known  in  our  profession  as  an  exchange  charge.  The 
fairness  of  these  charges  was  in  the  majority  of  cases 
never  questioned,  but  where  so  many  banks  were  con- 
cerned and  such  a  multitude  of  transactions  involved, 
some  cases  of  extortionate  charges  were  bound  to  ap- 
pear, but  this  is  no  reason  why  our  mutual  relations 
should  be  ruthlessly  discarded.  You  will  never  get  the 
same  personal  service  through  the  Federal  Reserve 
Banks  that  you  have  enjoyed  in  your  dealings  with 
banks  of  your  own  choice.  Competition  has  given  us 
in  many  ways  an  ideal  system,  as  your  wants  have  been 
catered  to  by  banks  that  were  eager  to  secure  your  busi- 
ness, facilities  have  been  offered  you  without  charge  that 
you  should  have  been  glad  to  pay  for,  and  as  a  conse- 
quence your  customers  indirectly  received  the  advantage 
of  the  competition  existing. 
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The  Federal  Reserve  Banks  have  very  little  Interest 
in  your  affairs  outside  of  seeing  that  you  maintain  with 
them  the  reserve  required  by  law  and  that  you  pay  for 
any  service  required.  This  is  all  right  in  its  way,  as 
the  Federal  Reserve  Banks  have  no  favorites,  and  we 
should  each  one  of  us  pay  for  what  service  we  require 
from  them;  hut  are  we  in  America  going  to  eliminate 
by  government  mandate  all  the  expenses  in  husiness 
that  are  the  results  of  competition?  Most  decidedly  not, 
and  if  not.  why  should  we  he  compelled  to  eliminate 
from  our  husiness  a  charge  for  services  that  produced 
a  revenue  for  facilities  extended? 

City  hanks  charging  customers  on  out-of-town  items 
generally  computed  exchange  rates  on  a  hasis  of  service 
expenses,  plus  loss  of  interest  in  transit,  plus  charge 
made  by  the  hank  remitting.  The  charge  made  by  the 
hank  remitting  being  figured  on  the  cost  of  shipping 
cash  to  its  reserve  agents,  plus  service,  and  a  small  al- 
lowance for  profit.  On  this  hasis  the  only  hank  making 
a  profit  was  the  hank  actually  making  the  charge  for 
remittance,  as  the  bank  charging  its  customers  on  the 
deposit  of  out-of-town  items  merely  exacted  the  cost  it 
incurred  converting  out-of-town  items  into  bankable 
funds.  The  only  change  effected  by  the  Federal  Reserve 
Clearing  Plan  is  to  deprive  the  remitting  hank  of  any 
opportunity  of  profiting  by  the  transfer  of  funds  from 
point  to  point,  as  this  may  now  be  accomplished  through 
the  clearing  plan  at  par  as  to  exchange,  by  the  elim- 
ination of  the  charge  formerly  made  by  the  remitting 
bank.  That  portion  of  exchange  charges  based  on  serv- 
ice and  loss  of  interest  in  transit  have,  however,  not 
been  eliminated,  hut  have  been  augmented  by  the  addi- 
tion of  the  service  charge  made  by  the  Federal  Reserve 
Banks.  The  result  being  that  hanks  formerly  charging 
exchange  to  customers  on  their  deposits  of  out-of-town 
checks  have  been  able  to  reduce  charges  somewhat,  but 
only  at  the  expense  of  their  out-of-town  banking  friends. 

It  is  also  well  to  remember  that  the  collection  facil- 
ities available  through  the  Federal  Reserve  Banks  cover 
checks  only,  and  that  our  banks  must  continue  to  main- 
tain expensive  collection  departments  and  facilities  for 
clearing  checks  that  will  not  be  accepted  by  the  reserve 
banks,  and  for  the  handling  of  notes,  drafts,  coupons, 
etc.,  all  of  which  are  a  vitally  important  part  of  the 
service  demanded  and  required  by  your  customers,  and 
a  service  for  which  a  bank  must  in  some  way  receive 
compensation. 

The  purpose  of  incorporating  in  the  Federal  Reserve 
Act  a  Clearing  Plan  was  to  benefit  the  smaller  hanks 
and  the  business  community  at  the  expense  of  the  larger 
city  institutions.  The  act  has,  however,  evidently  missed 
fire,  as  the  only  organized  opposition  to  the  enactment 
of  the  No  Exchange  Clearing  Plan  has  come  from  the 
country  hankers,  who  are  being  deprived  of  income  from 
collection  business  formerly  handled  for  the  Reserve  and 
other  City  banks. 

The  plan  for  clearing  checks  on  member  banks,  and 
other  financial  institutions  that  have  charitably  agreed 
to  abide  by  its  requirements,  has  been  effective  since 
July  15th  last.  As  a  consequence  exchange  charges 
bring  up  a  very  sore  subject  to  many  bankers,  as  the 
charging  of  exchange  was,  up  to  a  few  months  ago,  con- 
sidered a  just  recompense  for  services  rendered,  and  the 
income  derived  from  those  charges  was  part  of  the 
legitimate  income  of  a  considerable  number  of  our  banks, 
and  one  that  was  fairly  earned. 

The  exchange  relations  existing  between  financial  in- 
stitutions were  the  outcome  of  years  of  competition  and 
competitive  service,  and  very  few  of  the  large  army  of 
depositors  in  our  banks,  outside  of  those  in  some  of  our 
larger  cities,  were  aware  that  any  expense  entered  into 
the  collection  of  checks  and  other  items  passed  to  their 
credit  at  par. 


The  collection  business  of  this  country  cannot  be  han- 
dled without  expense,  the  only  question  is — who  is  to 
foot  the  bill?  Theoretically,  the  customer  depositing  the 
checks  or  collections  should  pay  for  the  service  required, 
but  in  a  great  majority  of  cases  competition  has  ruled 
otherwise.  The  business  of  a  customer  maintaining  a 
valuable  account  has  been  desirable,  consequently  in 
consideration  of  his  paying  business  banks  have  been 
willing  to  accept  his  deposit  of  out-of-town  items  at  par, 
notwithstanding  the  fact  that  the  bank  may  have  been 
put  to  considerable  expense  in  collecting  his  business. 
Ranks  maintaining  desirable  accounts  with  other  banks 
in  reserve  cities  have  received  similar  treatment,  not 
that  there  was  no  expense  attached  to  collecting  deposits 
of  out-of-town  items,  but  this  expense  could  be  absorbed 
by  the  city  bank  if  adequate  balances  were  maintained. 
Again,  in  order  to  secure  and  properly  serve  out-of-town 
lank  accounts,  Reserve  City  Banks  were  of  necessity 
obliged  to  open  collection  accounts  with  banks  at  other 
points,  where  they  had  items  to  be  cleared,  and  were 
wiling  to  allow  a  commission  or  exchange  for  the  facili- 
ties they  required,  as  they  could  hardly  expect  to  obtain 
them  in  any  other  way.  All  this  accrued  to  the  benefit 
of  the  out-of-town  or  country  banker  and  at  the  expense 
of  the  City  banks. 

The  practical  working  of  the  Federal  Reserve  Clearing 
Plan  results  in  the  customer  of  the  City  bank  or  the 
City  hank  itself  being  relieved  of  a  great  part  of  this 
expense  and  eliminates  the  profit  formerly  made  by  the 
country  banker  out  of  the  City  banker,  in  consideration 
of  the  services  the  country  hanker  was  able  to  extend. 

This  beautiful  Clearing  Plan  may  be  theoretically  per- 
fect and  the  last  word  in  banking,  but  I  do  not  approve 
of  it  for  the  reason  that  it  tends  toward  taking  the 
initiative  out  of  our  business.  Add  to  the  Clearing  Plan 
a  Guarantee  of  Deposits,  regulate  the  interest  we  may 
allow  on  deposits  and  fix  the  rate  we  must  charge  on 
loans,  and  your  picture  is  complete,  but  you  have  taken 
the  pep  entirely  out  of  our  business  and  we  become 
mere  automatons. 

The  Federal  Reserve  scheme  at  present  reminds  me 
very  much  of  a  graveyard.  Many  of  those  within  would 
prefer  to  be  without,  and  there  is  nothing  very  alluring 
within  its  scope  to  encourage  State  Banks  and  Trust 
Companies  to  enter,  hut  there  is  hope  even  the  most 
unattractive  graveyard  presents  possibilities.  My  opinion 
is  that  the  clearing  plan  never  should  have  been  incor- 
porated in  the  Federal  Reserve  Act,  and  further  that 
the  Act  should  have  permitted  hanks  to  maintain  a  por- 
tion of  their  reserve  with  other  banks,  so  that  our  inter- 
hank  relationship  might  not  have  been  disturbed  and 
the  collection  proposition  left  to  the  individual  hanks  to 
handle. 

The  Country  Clearing  Houses  that  were  being  organ- 
ized throughout  the  country,  were  taking  care  of  the 
check  collection  proposition  long  before  the  Federal  Re- 
serve Act  hutted  in,  and  the  hankers  of  the  country 
could  have  settled  their  own  exchange  matters  and  at 
their  own  expense,  or  at  least  at  an  expense  to  their 
customers  commensurate  with  services  extended. 

I  don't  think  it  necessary  to  dwell  on  the  subject  of 
country  clearing  bouses  for  the  collection  of  country 
checks,  as  conditions  in  different  parts  of  the  country 
vary  widely,  and  what  would  meet  the  situation  in 
Boston,  New  York  or  Philadelphia  might  not  he  adapt- 
able to  Kansas  City,  St.  Louis  or  San  Francisco.  The 
hankers  in  any  centre  have  the  brains  and  the  knowledge 
of  conditions  to  meet  their  local  needs,  and  we  were  pro- 
gressing rapidly  toward  consummation  of  a  comprehen- 
sive collection  system  among  ourselves,  before  the  Fed- 
eral Reserve  Act  appeared  in  the  field. 

There  is  very  little  to  be  said  concerning  Settlement 
of  Balances,  usually  the  only  thing  to  do  is  to  pay  what 
you  owe  in  currency  or  in  exchange  that  will  he  accept- 
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able  to  the  creditor  Lank,  when  this  has  been  done  the 
settlement  of  balances  has  been  accomplished,  at  least 
to  the  satisfaction  of  the  creditor  bank. 

I  would  like  to  say  a  word  concerning  our  inter-bank 
relationships  and  their  value.  The  banks  of  this  coun- 
try are  so  closely  woven  together  for  their  own  protec- 
tion and  their  mutual  welfare,  that  in  my  opinion  it  is 
going  to  take  more  than  one  federal  reserve  act  to  make 
them  dependent  upon  the  Federal  Reserve  Banks,  for 
all  the  facilities  they  now  enjoy  through  reserve  and 
other  similar  connections.  When  the  Act  is  in  full 
effect,  and  deposits  with  other  banks  become  more  due 
from  banks,  the  real  test  will  come,  but  as  none  of  us 
can  afford  to  keep  larger  balances  with  the  Federal  Re- 
serve Banks  than  the  law  requires,  we  will  still  retain 
accounts  to  some  extent  with  banks  for  the  double  pur- 
pose of  securing  interest  on  idle  funds,  and  of  securing 
the  judgment  of  our  banking  connections  on  the  ques- 
tion of  credits  and  investments. 

The  banks  in  our  larger  cities  have  found  it  neces- 
sary to  have  highly  specialized  departments  for  the 
securing  and  tabulating  of  credit  and  investment  in- 
formation, which  is  theoretically  at  the  service  of  their 
depositors  and  correspondents  but  practically  at  the  com- 
mand of  the  entire  banking  fraternity.  The  Federal 
Reserve  Banks  can't  replace  this  service,  and  it  cannot 
be  maintained  by  us  at  its  present  efficiency  if  all  de- 
posits by  banks  should  be  transferred  to  the  Reserve 
Banks.  The  profit  of  inter-bank  relationships  has  been 
responsible  for  this  valuable  adjunct  to  bank  equipment. 

Then  again  I  think  it  would  be  a  very  serious  matter 
to  the  business  community,  if  all  reserves  of  all  banks 
and  trust  companies  were  transferred  to  the  Reserve 
Banks.  These  reserves  constitute  a  large  portion  of  the 
loanable  funds  available  for  investment  by  banks  in 
commercial  paper,  take  these  reserve  funds  out  of  our 
banks,  and  you  will  seriously  curtail  their  loaning  ability 
to  the  detriment  of  the  borrowing  public. 

If  all  bank  reserves  were  transferred  to  the  Federal 
Reserve  Banks,  the  only  way  the  funds  could  get  back 
into  circulation  would  be  by  the  direct  purchase  of  paper 
or  loans  by  the  Reserve  Banks  themselves,  or  by  our 
buying  the  money  back  by  re-discounting.  The  business 
community  generally  would  prefer  to  have  the  pur- 
chasing power  remain  with  the  individual  banks,  and 
the  banks  would  be  very  reluctant  to  re-discounting 
heavily  in  order  to  have  funds  for  investment  in  com- 
mercial paper. 

From  the  standpoint  of  the  bankers,  what  is  wrong 
with  the  Federal  Reserve  Clearing  Plan?  It  only  ap- 
peals to  a  few  banks  in  the  larger  cities  that  never  had 
any  real  collection  facilities  of  their  own,  and  to  banks 
outside  of  the  reserve  cities  that  receive  from  their  cus- 
tomers more  items  to  be  cleared  than  any  of  their  re- 
serve connections  are  able  to  accept  at  par,  on  balances 
maintained  with  reserve  city  banks. 

In  the  first  place  the  army  of  small  banks  suddenly 
find  their  revenue  from  collections  practically  cut  off, 
when  considering  this,  it  is  well  to  remember  that  these 
institutions   have   a   place   in   the   banking   world.     The 


isiablishment  of  these  small  banks  has  been  encouraged 
by  national  and  state  authorities,  they  serve  com- 
munities where  the  possible  income  from  loans  is  not 
sufficient  to  meet  running  expenses,  so  what  incentive 
will  there-be  to  invest  money  in  these  small  institutions? 

To  the  numerous  larger  and  well  established  banks 
it  simply  means  cutting  off  revenue  any  banker  is  justly 
entitled  to  receive  from  a  department  of  his  bank  that 
takes  expensive  equipment,  time  and  money  to  properly 
run. 

To  the  banks  handling  reserve  deposits,  it  is  also  quite 
a  serious  matter,  these  banks  after  years  of  hard  work 
secured  at  large  expense,  collection  facilities  to  handle 
the  business  of  the  country.  The  Federal  Reserve  Act 
will  practically  transfer  reserve  deposits  from  these 
banks  to  the  Federal  Reserve  Banks,  forcing  on  us  all, 
whether  we  like  it  or  not,  a  collection  system  that  no 
individual  bank  can  hope  to  compete  with  in  efficiency  or 
as  to  cost,  exchange  being  arbitrarily  eliminated. 

Reserve  City  Banks  are  now  finding  their  well  estab- 
lished collection  arrangements  a  burden,  instead  of  an 
aid  to  their  business,  and  the  result  is  bound  to  be  a 
curtailment  of  these  banks'  activity  in  the  collection 
field,  at  a  direct  loss  to  all  banks  concerned. 

There  is  one  thing  that  we  must  bear  in  mind,  if  we 
don't  like  the  Clearing  Plan  we  don't  want  to  pour  our 
displeasure  on  the  heads  of  the  Federal  Reserve  Board 
or  on  the  officers  of  the  Reserve  Banks.  The  plan  is 
incorporated  in  the  Federal  Reserve  Act  and  there  it 
will  remain  until  it  is  removed  or  amended,  and  the 
Board  and  Reserve  Bank  officials  can't  be  blamed  for 
complying  with  its  requirements. 

Do  we  intend  doing  anything  relative  to  this  exchange 
matter?  There  has  been  a  lot  of  idle  talk  about  making 
checks  circulate  on  the  same  basis  as  bank  notes  or 
other  real  money,  it  can't  be  done.  A  check  is  a  check 
and  it  always  will  be,  and  is  not  money  until  it  has 
been  presented  at  the  bank  on  which  it  is  drawn  and 
real  money  given  in  exchange.  In  arranging  for  this 
conversion  and  carrying  it  through,  the  banks  of  this 
country  are  most  certainly  entitled  to  compensation. 
The  principle  of  private  capital  being  compelled  by  law 
to  furnish  for  nothing,  to  other  privately  owned  busi- 
ness, facilities  entailing  a  cost  to  the  first  named,  is  all 
wrong.  Carried  to  the  extreme  as  it  may  well  be,  it  can 
only  result  in  the  withdrawal  of  capital  from  the  busi- 
ness affected  and  its  investment  in  more  lucrative  ven- 
tures. 

In  other  words,  I  feel  that  the  almost  unlimited  com- 
petition in  the  banking  business  precludes  the  idea  of 
the  business  community  being  unfairly  dealt  with.  Ap- 
preciating the  good  features  of  our  esteemed  but  much 
abused  Federal  Reserve  Act,  I  am  very  fearful  that  it 
is  only  the  first  step  toward  endeavoring  to  place  the 
tanks  of  this  country  under  control  of  those  who  have 
very  little  interest  in  the  development  of  our  institu- 
tions, but  who  are  more  interested  in  throttling  individ- 
ual activities  on  the  part  of  those  capable  of  serving  the 
community,  not  only  to  its  entire  satisfaction  but  to  its 
greater  advantage. 
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BANKERS'    CONVENTION. 


Necessity  for   Credit   Statements   and    Uniformity   Thereof 
from  Standpoint  of  the  City  Banker 

By  TV.  TV.  Smith.  Vice-President  Third  National  Rank,  St.  Louis 


I  have  been  requested  to  discuss,  from  the  standpoiut 
of  the  city  banker,  the  "  Necessity  for  Credit  Statements 
and  Desirability  of  Uniformity  Thereof."  The  subject  is 
most  vital  to  the  banker  and,  with  the  increasing  scope  of 
our  commercial  operations,  of  growing  importance  to  the 
borrower  in  every  character  of  business. 

Mr.  Warburg  has  recently  urged  national  standardiza- 
tion of  credit  as  a  condition  precedent  to  national  uni- 
formity of  discount  rates.  Contemporaneously,  this  emi- 
nent authority  on  banking  is  quoted  as  being  fearful, 
should  the  state  banks  continue  in  their  refusal  to  join 
the  Reserve  System,  that  their  applications  cannot  be  ac- 
commodated in  a  time  of  stress. 

It  is  an  agreed  fact  that  there  cannot  be  either  stand- 
ardization or  uniformity  in  American  banking  without  the 
co-operation  of  state  banks  with  the  Reserve  System  and, 
in  order  to  prepare  for  the  financial  strain  which  will 
follow  the  cessation  of  hostilities  in  Europe,  it  is  abso- 
lutely necessary  that  the  two  arms  of  American  banking 
should  co-ordinate. 

In  considering  the  desirability  of  uniform  statements, 
it  is  well  to  realize  that  it  is  only  within  the  past  twenty 
years  that  the  bankers  of  this  country  have  requested 
written  statements,  and  not  until  the  year  1899  did  the 
American  Rankers'  Association  lend  its  approval  to  a 
standard  financial  statement  blank ;  but  with  the  opening 
of  the  Federal  Reserve  Ranks,  and  the  requirement  of  the 
Federal  Reserve  Roard  that  practically  all  borrowers 
whose  paper  is  submitted  for  rediscount  furnish  written 
statements  showing  a  proper  ratio  of  quick  assets  to 
liabilities,  we  have  entered  an  era  where  the  borrower 
that  refuses  to  make  a  statement  has  very  little,  if  any, 
credit  standing,  and  I  am  sure  that,  with  the  rapidly  in- 
creasing volume  of  commercial  paper  and  trade  accept- 
ances, we  are  approaching  a  time  when  the  banker  will 
discriminate  against  the  paper  of  the  borrower,  which  Is 
unaccompanied  by  a  form  of  statement  that  will  be  stand- 
ard from  the  Atlantic  to  the  Pacific 

I  am  advised  that  the  New  York  Stock  Exchange  List- 
ing Committee  is  now  requesting  companies  seeking  to 
list  their  shares  on  the  exchange  to  make  semi-annual 
or  quarterly  reports  of  earnings 

The  banking  experience  of  many  of  those  present  in- 
cludes the  period  when  first  the -customer  whispered  to 
the  President  or  Cashier  of  his  bank  a  brief  outline  of  the 
assets  and  liabilities ;  later  furnished  a  slip  of  paper  with 
a  partial  statement  of  the  condition  of  the  business,  which 
gave  way  to  the  detailed  financial  statement, — these  hav- 
ing been  superseded  in  many  instances  by  the  figures  sub- 
mitted over  the  certificate  of  public  accountants.  These 
changes  were  not,  as  far  as  they  should  have  been,  the 
result  of  concerted  demand  upon  the  part  of  our  finan- 
ciers, but  the  beneficial  result  of  the  many  serious  losses 
sustained  through  out  ever  recurring  financial  panics.  We 
are  all  too  prone  to  let  well  enough  alone,  and  I  can  state 
without  fear  of  contradiction  that  we  bankers,  owing  to 
our  fear  of  competition,  would  not  have  been  as  rigid  in 
our  present  requirements  of  financial  statements  if  the 
losses  resulting  from  violent  financial  reverses  had  not, 
from  the  standpoint  of  self-preservation,  necessitated 
positive  action. 

Each  progressive  step  in  obtaining  and  checking  credit 
information  and  the  compiling  and  analyzing  of  same  has 
been  slow  but  certain,  but  there  has  been  practically  no 


concerted  demand  for  information  in  a  standardized  form. 
In  my  estimation  one  of  the  most  progressive  steps  taken 
by  the  bankers  within  the  past  twelve  years  has  been  the 
appointment  of  Clearing  House  bank  examiners,  and  to- 
day we  have  the  associated  banks  in  seventeen  cities  em- 
ploying experts  to  make  periodical  examination.  With 
the  co-operation  of  these  practical  men,  we  should  have 
no  difficulty  in  selecting  a  uniform  financial  statement 
which  would  meet  the  requirements  of  the  commerce  of 
this  country.  True,  a  great  deal  of  missionary  work  has 
been  done  by  the  various  Clearing  House  bank  examiners 
and,  with  the  co-operation  of  the  bankers  and  the  Federal 
Reserve  Roard,  we  hope  to  look  forward  at  no  distant 
date  to  the  adoption  of  a  uniform  financial  statement. 

Inquiries  from  seventeen  cities  maintaining  Clearing 
House  bank  examiners  reveal  the  fact  that  in  only  two 
has  the  Clearing  House  required  the  member  banks  to 
obtain  financial  statements  of  all  unsecured  borrowers, 
but  in  only  one  has  a  standardized  form  of  statement  been 
adopted 

Simultaneously  with  the  opening  of  the  Federal  Re- 
serve Ranks,  the  bankers  of  this  country  were  confronted 
with  materially  reduced  interest  rates,  due  to  the  increase 
in  loanable  funds  owing  to  the  reduction  in  reserve  re- 
quirements, which  has  been  steadily  augmented  by  the 
enormous  gold  shipments  received  from  European  coun- 
tries,— we  to-day  holding  approximately  one-third  of  the 
world's  gold  supply.  This  condition  has  resulted  in  lower 
rates  for  credit  accommodation  than  were  probably  ever 
experienced  for  the  same  length  of  time.  Competition  al- 
ways results  in  the  "  survival  of  the  fittest,"  and  the 
current  of  desirable  business  follows  the  direction  of 
cheaper  interest  rates.  It  will,  therefore,  be  necessary 
for  the  banker,  in  order  to  maintain  his  former  earning 
power,  to  increase  the  volume  of  his  business,  reduce  the 
overhead  expense  and,  as  far  as  possible,  eliminate  his 
losses. 

Our  subject  permits  of  a  discussion  of  only  the  plans 
to  be  offered  to  reduce  to  a  minimum  those  all  too  fre- 
quent items,  which  must  be  charged  to  "  Profit  and  Loss." 

The  trend  of  the  times  is  unmistakable.  We  are  slowly 
but  surely  reaching  that  enviable  condition  when  all  lines 
of  credit  will  be  granted  upon  the  basis  of  detailed  finan- 
cial statements,  standardized  as  to  form,  certified  by  a 
public  accountant  as  to  its  correctness,  accompanied  by 
an  appraisal  of  assets  by  a  competent  appraiser,  with  the 
validity  of  the  notes  of  the  borrower  authenticated  by 
a  responsible  registrar. 

I  realize  fully  that  I  have  struck  neither  a  new  nor  a 
"  lost  chord  "  (and  am  sure  not  a  false  one),  but  in  order 
to  make  our  suggestions  bear  fruit  we  must  have  co- 
operation. Without  it  we  can  have  no  measure  of  suc- 
cess, and  when  a  canvass  of  seventeen  Clearing  House 
bank  examiners  brings  a  unanimous  approval  of  the 
necessity  for  uniform  financial  statements,  I  feel  that  the 
Clearing  House  Section  of  the  American  Rankers'  Asso- 
ciation must  request  the  adoption  of  a  standardized  form 
by  the  Federal  Reserve  Roard. 

The  time  for  action  in  this  connection  was  never  mere 
opportune,  as  a  committee  of  Federal  Reserve  Agents 
will  meet  in  October  to  consider  the  adoption  of  stand 
ardized  statements,  and  I  believe  would  welcome  any  sug- 
gestions bearing  on  the  subject  which  this  body  Would 
care  to  submit. 
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It  will  no  doubt  be  suggested  by  some  that  a  given 
form  cannot  be  made  available  for  every  type  of  business. 
By  the  suggestion  of  uniform  statements,  it  is  not  in- 
tended that  only  one  form  shall  be  used ;  but  the  com- 
plete statement  blanks  that  have  been  adopted  by  the 
banks  associated  with  the  Cleveland  Clearing  House  have 
proven  so  successful  that  the  division  of  financial  state- 
ments into  forms  for  individuals,  partnerships  and  cor- 
porations can,  in  my  judgment,  be  safely  adopted,  includ- 
ing appropriate  blanks  for  additional  data  which,  owing 
to  local  conditions,  would  make  them  capable  of  covering 
credit  data  considered  necessary  by  bankers  in  any  sec- 
tion of  our  country. 

Not  many  years  ago,  through  the  exactions  of  the  In- 
terstate Commerce  Commission,  the  great  railroads  of 
this  country  were  required,  not  only  to  standardize  their 
statements,  but  were  compelled  to  a  certain  extent  to  in- 
troduce uniform  methods  of  accounting.  Many  railroad 
officials  complained  that  for  some  particular  reason  or 
other,  the  affairs  of  their  companies  could  not  be  intelli- 
gently reported  on  the  forms  adopted ;  but  after  a 
thorough  trial  we  have  to-day  a  standardized  form  of  rail- 
road financial  statements,  which  are  not  only  compre 
hensible  to  the  layman  but  owing  to  the  uniform  manner 
in  which  the  data  is  arranged  prove  of  the  utmost  value 
to  the  railroad  managers  in  making  comparative  esti- 
mates of  the  workings  of  the  various  departments  be- 
tween competitive  properties, — thus  resulting  in  a  higher 
standard  of  operation  than  existed  prior  to  the  adoption 
of  uniform  statements. 

There  is  no  doubt  that  the  Federal  Reserve  Board 
would  welcome  the  adoption  of  a  standardized  statement 
of  borrowers,  and  I  feel  sure  that  no  greater  protection 
could  be  afforded  the  American  bankers  than  the  adoption 
by  the  Reserve  Board  of  a  requirement  to  that  effect, 
making  the  filing  of  such  a  form  of  statement  a  condi- 
tion precedent  to  discounting  paper  with  the  Reserve 
Banks. 

As  our  time  is  limited,  we  will  not  endeavor  to  itemize 
every  requirement  of  information  this  statement  should 
contain ;  but  we  cannot  leave  the  discussion  of  the  details 
without  offering  the  following  suggestions  to  be  embodied 
in  all  standardized  forms. 

Inquiry  should  be  made  to  determine  if  the  "  cash  "  is 
subject  to  any  liens. 

The  accounts  and  bills  receivable  should  be  accom- 
panied by  details  as  to  whether  they  are  hypothecated ; 
the  amount  due  from  officers,  directors,  employees  and 
subsidiaries  should  be  clearly  stated. 

Under  inventory  we  should  require  information  as  to 
raw  and  unfinished  merchandise,  and  basis  of  value. 

We  will  deal  later  with  the  appraisal  of  assets. 

Likewise,  detailed  information  with  reference  to  invest- 
ments should  be  required,  as  often  the  ownership  of  stock 
in  an  allied  corporation  may  prove  indirectly  a  liability 
instead  of  an  asset,  due  to  the  fact  that  obligations  of 
that  corporation  may  have  been  guaranteed  or  endorsed 
by  the  borrower  under  consideration. 

So,  also,  should  full  information  be  given  with  regard 
to  lands,  buildings  and  machinery,  and  in  no  case  should 
the  net  amount  or  equity  be  shown,  but  full  details  and 
descriptions  of  the  property,  together  with  data  covering 
the  indebtedness  against  same. 

The  details  of  the  liabilities  have  not  in  the  past  re- 
ceived the  same  degree  of  scrutiny  as  the  assets,  but  in 
my  opinion  their  investigation  is  of  equal  importance. 
Our  form  of  statement  should  by  all  means  show  if  notes 
are  given  for  merchandise,  and  the  banker  should  know 
if  it  is  customary  to  pay  by  notes  in  the  particular  line 
of  business. 

Details  of  notes  payable,  the  amount  due  to  officers, 
employees  and  the  members  of  their  families  should  be 
itemized ;  the  amount  due  banks  and  brokers  should  be 


clearly  stated,  with  information  as  to  the  maturities  of 
these  obligations. 

The  amount  of  accounts  payable,  past  due. 

The  details  of  any  mortgages  or  liens  on  fixed  or  cur- 
rent assets. 

Amount  of  receivables  discounted  or  pledged. 

Amount  of  endorsements  or  guarantees. 

Terms  of  lease,  if  any  property  occupied  is  not  owned. 

While  the  asset  and  liability  statement  is  the  one 
usually  submitted  as  a  basis  for  credit,  in  my  judgment 
the  statement  of  iucome  and  expense  is  almost  indispen- 
sable to  the  banker  in  considering  a  line  of  credit.  The 
one  reflects  a  condition  on  a  given  date;  the  other  how 
that  condition  was  made  possible,  and  to  a  great  extent 
suggests  a  healthy  or  unhealthy  trend  of  the  business. 

Every  banker  would  prefer  the  credit  risk  offered  by 
a  growing  business,  with  steady  and  substantial  profits, 
although  somewhat  lacking  in  the  usually  desired  ratio 
of  quick  assets  to  current  liabilities,  to  one  showing  the 
required  margin  where  the  Profit  and  Loss  Account  indi- 
cates operations  at  a  steady  loss ;  the  one  insuring  a  de- 
sirable future  connection ;  the  other  fraught  with  worry 
and  possible  unltimate  loss 

Complete  information  should  be  obtained  relative  to 
insurance  of  all  kinds  on  buildings,  machinery  and  mer- 
chandise, (fire  losses  in  our  country  reaching  the  alarm- 
ing sum  of  approximately  $200,000,000  per  annum).  The 
necessity  of  insurance  on  the  lives  of  corporation  mana- 
gers and  partners  has  survived  the  experimental  stage, 
and  is  to-day  recognized  by  all  far-sighted  bankers,  for 
we  are  confronted  with  the  fact  that,  while  a  fire  may 
never  occur,  death  is  inevitable.  Too  frequently  the  af- 
fairs of  our  great  corporations  are  directed  chiefly,  if  not 
wholly,  by  a  single  manager,  whose  death  means  heavy 
financial  loss  which  should  be  covered  by  business  insur- 
ance. 

The  death  of  a  member  of  a  firm,  in  addition  to  the 
loss  of  his  active  co-operation  in  the  management,  may 
involve  the  withdrawal  of  his  capital  from  the  business. 
How  often  in  our  checking  of  the  corporations  and  firms 
selling  paper  on  the  open  market,  do  we  find  the  sugges- 
tion that  this  or  that  banker  (owing  to  the  death  of  the 
founder  or  manager  of  the  business  under  investigation) 
has  discontinued  purchasing  the  note  until  such  time  as 
the  new  organization  has  shown  its  ability  to  safely 
handle  its  affairs.  This  situation  would  be  materially  im- 
proved if,  in  response  to  our  inquiry,  we  were  advised 
that  the  company,  while  losing  a  capable  official,  had  col- 
lected a  large  sum  of  life  insurance. 

Appraisal  of  Assets :  In  my  judgment  far  too  little  at- 
tention has  been  given  to  this  vital  element  in  our  con- 
sideration of  a  credit  risk.  Approximately  fifty  per  cent, 
of  the  liquid  assets  of  our  large  corporations  are  made  up 
of  merchandise  and  raw  material,  and  the  valuation  of 
same  is  left  to  the  judgment  of  an  accountant,  who  too 
frequently  is  incompetent  to  in  any  degree  approximate 
their  true  value.  In  other  instances,  the  accountant  often 
states  that  the  inventory  has  been  certified  to  him  by  a 
responsible  representative  of  the  borrower  whose  affairs 
are  under  investigation,  and  what  avails  it  to  have  com- 
plete data  with  reference  to  the  cash,  bills  and  accounts 
receivable,  if  we  are  ignorant  of  the  value  of  the  invest- 
ment. 

In  the  famous  English  case  of  the  Kingston  Cotton 
Mills,  Lord  Justice  Lindley  stated  :  "  It  is  no  part  of  an 
auditor's  duty  to  take  stock;  no  one  contends  that  it  is. 
He  must  rely  on  other  people  for  the  details  of  the  stock 
in  trade  on  hand."  ...  In  this  case  the  Associate 
Justice,  L.  J.  Lopez,  so  well  defined  the  position  and  re- 
sponsibility of  auditors  that  it  would  be  advisable  for 
every  banker  to  read  the  decision,  carefully  noting  the 
limitation  of  responsibility  of  auditors  before  the  English 
Courts 

This  opinion  was  followed  by  the  Irish  Courts  and  re- 
affirmed lately  in  the  case  of  Mead  vs.  Ball,  Baker  &  Co., 
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by  Lord  Chief  Justice  Alverston-;  and  while  this  point 
has  not,  as  far  as  l  have  been  able  u»  ascertain,  been 
raised  in  an  American  Court,  I  am  of  the  opinion  that  if 

the  issue  were  to  be  passed  upon  jr  would  be  decided  in 
accordance  with  the  English  precedents. 

Therefore,  it  is  necessary  that  we  co-operate  in  requir- 
ing the  services  of  trained  appraisers,  who  are  specialists 

in  all  important  lins  of  business,  who  shall  shoulder  the 
reponsibility  for  which  the  auditor  is  at  present  not 
legally  bound. 

This  weakness  in  our  investigation  of  credit  risks  has 
already  been  recognized  by  some  of  our  more  progressive 
bankers  and  they  have,  as  an  adjunct  to  their  "Credit 
Department,"  employed  experts  in  various  lines,  whose 
duty  it  is  to  make  a  detailed  appraisal  of  the  assets  of 
the  proposed  borrower  in  conjunction  with  the  work  of 
the  Certified  Public  Accountant. 

I  am  strongly  in  favor  of  the  results  accomplished  by 
many  of  our  Certified  Public  Accountants  and  hope  that 
I  will  not  be  misunderstood  when  making  the  suggestion 
that  in  many  instances  the  banker  relies  too  much  upon 
an  audited  statement,  indicating  a  desire  to  accept  the 
audited  statement  as  a  "  cure  all  "  and  not  a  safe-guard  ; 
but  experience  has  taught  that  it  is  merely  an  additional 
line  of  information,  and  not,  in  any  sense,  a  guarantee 
of  value.  A  few  years  ago  a  number  of  the  bankers  of 
this  country  suffered  severe  losses  through  the  failure  of 
a  large  corporation,  the  audited  statement  of  which  in- 
dicated quick  assets  of  three  and  one-half  times  its  lia- 
bilities, hut  up  to  this  time  there  is  no  indication  that  the 
creditors  will  receive  over  thirty  cents  on  the  dollar. 

I  would  like  to  digress  for  a  moment  in  order  to  make 
a  suggestion,  which  I  believe  is  of  the  utmost  importance 
to  every  American  banker  and  business  man. 

Shortly  after  the  commencement  of  the  European  War 
we  experienced  a  wonderful  revival  of  trade  and  com- 
merce in  practically  every  line  of  business  out  of  all  pro- 
portion to  fundamental  conditions ;  this  has  resulted  in 
the  highest  wage  scale  ever  known  in  this  or  any  other 
country,  greatly  increased  railroad  earnings, — an  increase 
in  commodity  prices  in  many  instances  of  over  one 
hundred  per  cent.     There  is  no  line  of  business  that  has 


not  felt  this  enormous  impetus,  and  at  this  writing  the 
advance  orders  are  as  groat  as  at  any  time  in  history. 
We  know  this  condition  cannot  continue  indefinitely;  you 
have  all  witnessed  in  the  past  the  periods  of  remarkable 
expansion  and  inflation,  followed  as  certain  as  night  fol- 
lows day  by  the  resultant  period  of  depression. 

There  is  a  burden  imposed  on  every  American  banker, 
not  only  to  safeguard  the  interest  of  his  particular  bank 
but  a  higher  responsibility,— a  patriotic  duty  to  protect 
the  financial  structure  of  our  nation,  and  I  feel  that  in  no 
way  can  we  be  of  such  invaluable  service  to  our  country 
than  to  inculcate  in  the  minds  of  the  merchant  and  fanu- 
facturer  a  spirit  of  conservatism.  There  is  a  tendency  to 
pay  enormous  dividends,  to  increase  plant  expenditures, 
to  buy  raw  material  at  extremely  high  prices  for  months 
in  advance,  a  disposition  to  raise  wages  to  a  point  that 
normal  business  cannot  maintain. 

While  I  do  not  wish  to  be  considered  a  pessimist,  I  am 
of  the  opinion  that  it  is  a  duty  we  owe  our  customers  to 
suggest  and  counsel  policies  which  will  result  in  such  pro- 
tective measures  as  will  enable  them  to  contract  their 
business  as  successfully  as  they  have  been  expanding  it 
during  the  past  eighteen  months. 

The  word  "  preparedness  "  has  been  applied  to  activi- 
ties in  so  many  different  directions  of  late ;  on  the  one 
hand,  we  find  co-operation  of  our  great  engineers  and 
scientists  with  the  military  authorities,  a  thorough  can- 
vass of  our  railroad  situation  in  reference  to  the  ability  to 
mobilize  and  handle  our  armies,  should  the  necessity 
arise,  but  the  banker  should  also  adopt  a  measure  of  pre- 
paredness, not  for  a  war  of  defense  or  military  aggres- 
sion, hut  to  furnish  the  sinews  of  war  to  our  merchants 
and  manufacturers  in  waging  that  contest  for  commercial 
supremacy  which  will  naturally  arise  when  the  armies  of 
Europe  return  to  peaceful  pursuits  and  bend  all  of  their 
untiring  energies  in  an  attempt  to  acquire  the  commerce 
which  we  are  so  hopeful  of  securing. 

I  believe  that  we  bankers  can  in  no  way  lend  greater 
service  to  the  commerce  of  our  country  than  to  require 
a  standardized  form  of  financial  statement  which  will  re- 
sult in  the  immediate  extension  of  credit,  even  in  times 
of  stress,  to  all  deserving  borrowers. 


Necessity  for  Credit  Statements,   and    Uniformity   Thereof 

from  Standpoint  of  Merchant 

By  R.  A.  Long,  President  of  the  Long  Bell  Lumber  Co.  of  Kansas  City. 


As  I  understand  it,  faith  is  the  primary  basis  of  all 
credit.  Faith,  not  in  honesty  alone,  but  honesty  coupled 
with  business  ability  (and  this  implies  not  only  sound- 
ness of  judgment,  but  industry,  persistency,  and  a  tact- 
ful disposition)  supported  by  methodical  or  sy  sterna  tic- 
system  of  accounting  that  one  may  know  at  a  glance 
the  condition  of  his  business. 

One  may  be  honest  and  yet,  if  not  possessed  of  good 
judgment,  he  fails. 

One  may  be  honest,  possessed  of  good  judgment,  but 
fail  because  of  lack  of  industry. 

One  may  be  honest,  possessed  of  good  judgment,  indus- 
trious, but  lacking  in  persistency,  and  failure  eventu- 
ally follows. 

One  may  be  honest,  possessed  of  good  judgment,  in- 
dustrious, persistent,  but  in  disposition  very  faulty,  un- 
reasonable in  his  demands,  thus  making  enemies  both  in 
and  out  of  his  organization,  hence  success  is  not  his  in 
very  large  degree. 

One  may  be  possessed  of  all  these  attributes,  hut  lack- 
ing in  the  use  of  a  methodical  or  systematic  plan  of  ac- 


counting, thereby  fails  to  know  many  things  about  his 
business  that  should  be  known,  and  hence  does  not 
attain  the  large  degree  of  success  that  would  otherwise 
apply,  and  so  it  seems  to  me  that  all  of  the  attributes 
mentioned  are  necessary  in  order  that  one  may  estab- 
lish an  outstanding,  enviable  credit ;  and  yet  one  might 
possess  all  of  such  attributes  and  not  be  entitled  to  a 
comparatively  large  credit,  unless  supported  by  a  care- 
fully prepared  statement  of  his  resources  and  liabilities, 
for  without  such  a  statement  bis  banker,  or  person  of 
Whom  be  might  solicit  loans,  could  not  correctly  meas- 
ure the  security  offered,  hence  to  be  safe,  would  limit 
the  amount  to  be  loaned  to  the  side  of  extreme  con- 
servatism, possibly,  as  compared  with  the  credit  that 
might  have  been  extended  bad  a  statement  of  the  exact 
financial  condition  of  the  would-be  borrower  been  fur- 
nished. With  such  a  statement  1  efore  the  person  of 
whom  credit  is  sought,  especially  if  the  attributes  here- 
tofore mentioned  are  possessed  in  a  reasonable  degree. 
in  the  large  majority  of  cases,  the  borrower  will  be 
treated  as   liberally   as  be   might   have  a   right    to  expect. 
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It  is  needless  to  say  such  a  statement  should  be  pre- 
pared methodically  and  in  a  manner  most  easily  un- 
derstood, and  the  value  assigned  to  each  item,  under, 
rather  than  in  excess  of  its  real  worth,  for  a  shrewd 
credit  man  will  soon  be  able  to  discern  the  inclination 
of  the  borrower  in  this  direction,  and  if  he  finds  a  dis- 
position to  stuff  the  statement,  so  to  speak,  his  suspi- 
cions will  be  aroused,  and  the  natural  tendency  would 
be  to  discredit  the  whole  statement. 

It  is  to  the  advantage  of  the  borrower  to  prepare  such 
a  statement  at  least  as  often  as  once  annually,  for  the 
reason  that : — 

1st.  In  order  to  make  a  statement  that  is  true  and 
correct,  and  do  it  readily,  bis  accounts  must  be  con- 
ducted so  as  to  accurately,  plainly  and  minutely  set 
forth  the  business  done  from  day  to  day,  and  the  pos- 
session of  such  a  record  is  of  great  assistance  to  the 
owner  or  manager  in  discovering  leaks,  or  troubles  lead- 
ing to  losses,  for  often  large  losses  are  sustained,  espe- 
cially in  an  active  business,  because  of  the  lack  of  knowl- 
edge on  the  part  of  the  responsible  head  of  the  details 
of  his  business.  I  once  heard  a  representative  of  a  large 
manufacturing  concern  say  that  bis  "  company  experi- 
enced no  difficulty  in  competing  with  well-managed 
companies,  those  who  fully  understood  their  business; 
the  most  vexatious  problem  being  competition  with  those 
manufacturers  who  kept  on  making  money  until  they 
reached  bankruptcy."  This  statement  couples  with  the 
thought  expressed  by  Edward  N.  Hurley,  Chairman  of 
the  Federal  Trade  Commission,  before  the  Boston  Com- 
mercial Club  on  March  2Sth  of  this  year.  Mr.  Hurley 
said : — "  Out  of  sixty  thousand  successful  corporations 
doing  a  business  of  $100,000.00  a  year,  thirty  thousand 
charged  off  no  depreciation  whatever;  that  only  10  per 
cent  of  our  manufacturers  and  merchants  know  the 
actual  cost  to  mauufacture  and  sell  their  product,  40 
per  cent  estimate  what  their  costs  are,  and  50  per  cent 
have  no  method,  but  price  their  goods  arbitrarily.  Most 
of  the  manufacturers  and  merchants  who  do  not  know 
what  their  goods  cost  are  basing  their  selling  price  on 
what  their  competitors  sell  for,  and  with  only  this 
knowledge  for  a  basis,  they  are  frequently  cutting  prices 
and  demoralizing  the  industry  in  which  they  are  en- 
gaged." 

2nd.  The  very  fact  that  such  statements  are  to  be 
made  annually  and  submitted  to  one's  banker  doubtless 
has  a  tendency  in  many  cases  (and  I  should  not  be 
surprised,  in  the  majority)  to  cause  the  more  ambi- 
tious business  men  to  go  a  little  slower  (such  men  need 
to  be  checked  up  occasionally)  in  extending  their  busi- 
ness, and  hence  their  credit,  than  would  otherwise  apply, 
and  possibly  thereby  save  them  from  at  least  serious 
financial  distress,  if  not  failure. 

3rd.  In  the  furnishing  of  credit  statements  it  gives 
your  banker  a  good  understanding  of  what  you  are  do- 
ing, and  makes  it  possible  for  him  to  give  advice  at 
times  that  might  be  helpful,  for,  in  fact,  the  interests 
of  the  banker  and  his  customer  are.  or  should  be,  very 
closely  allied.  In  truth,  even  though  one  may  not  be 
for  the  moment  a  borrower,  we  believe  it  well  that  he 
voluntarily  supply  his  banker  with  a  carefully  pre- 
pared financial  statement  of  his  condition,  for,  added  to 
the  benefit  which  would  probably  come  as  the  result 
of  a  careful  study  of  the  details  of  his  business  in  the 
preparation  of  the  statement,  is  the  decided  advantage 


of  the  close  contact  and  relationship  thus  established 
between  the  two  parties.  Business  men  are  being  in- 
quired about  constantly  as  to  their  financial  responsi- 
bility by  other  men  in  business,  and  the  banker  is  the 
usual  source  of  such  inquiries,  and  so  it  is  much  better 
for  the  banker  to  be  able  to  say  something  positive  in 
answering  such  inquiries,  than  to  be  unable  to  say  any- 
thing; and  again,  in  most  any  large,  well-conducted 
business,  the  time  is  most  likely  to  some  when  money 
may  be  borrowed  to  advantage,  and  when  the  standing 
of  one's  business  warrants  a  banker  in  extending  credit. 
If  such  an  applicant,  although  not  a  borrower  com- 
monly, has  in  fair  and  open  way  gained  the  banker's 
interest  and  attention  by  his  foresight  in  supplying  such 
statements,  kept  him  in  touch  with  his  affairs,  and  ac- 
quainted with  his  progress,  he  is  almost  assured  of  re- 
ceiving credit  to  the  fullest  extent  he  is  entitled  to, 
for  the  mere  asking. 

Naturally,  the  banker  should  be  cautious  in  extending 
loans,  even  to  customers  that  have  before  carried  satis- 
factory balances,  especially  the  one  who  has  not  taken 
his  banker  into  his  confidence,  but  held  aloof  with  his 
credit  statements  until  such  time  as  he  might  be  seek- 
ing accommodation.  Particularly  in  times  of  emergency 
does  the  man  in  close  touch  with  his  banker  have  the 
advantage  of  the  one  who  is  not.  It  should  be  well  un- 
derstood that  it  is  a  source  of  great  satisfaction  to  have 
a  credit  established  when  requiring  its  use,  rather  than 
waiting  to  do  so  until  needed. 

Pertaining  to  "  the  desirability  for  uniformity  in 
statements,"  I  take  it  that  uniform  statements  are 
needed  more  for  the  use  of  the  banker  than  for  the 
1  orrower,  and  yet,  applying  this  thought  directly  to  the 
borrower,  it  would  seem  advisable  that  his  statements 
should  be  uniform  from  year  to  year,  so  that  inturning 
from  the  current  statement  back  to  the  statements  of 
previous  years,  the  directing  head  of  an  institution  could 
the  more  readily  see  the  changes  that  were  material  and 
well  for  him  to  understand,  or  know  about,  than  would 
be  true  if  the  statements  were  not  uniform,  or  were 
changing  from  time  to  time. 

Again,  the  more  uniform  the  statements,  the  easier 
they  are  to  check  and  the  more  intelligently  understood, 
and  a  proper  understanding  of  such  statements  is  cer- 
tainly very  essential  to  both  interests,  viz :  the  lender 
and  the  borrower.  In  short,  a  standardization  or  uni- 
formity of  balance  sheets  arising  from  systematic  ac- 
counting I  believe  is  one  of  the  forward  steps  of  the 
age,  and  will  save  a  vast  amount  of  time  in  examina- 
tion, hence  conserve  mental  energy,  and  make  more 
readily  possible  the  rendering  of  more  intelligent  deci- 
sions as  to  the  exact  condition  of  a  given  business. 

Finally,  every  man  should  be  sensibly  ambitious  to 
accomplish  with  the  talents  that  are  his  the  greatest 
possibilities  in  his  line  of  honest  activities,  and  hence 
should  pursue  that  course  that  will  produce  such  results, 
and  since  in  the  commercial  world  the  most  of  us  need 
to  use  our  credit,  and  many  of  us  in  large  way,  we 
should  not  hesitate  to  set  forth  in  the  plainest,  frank- 
est manner  a  complete  statement  of  what  we  have  and 
what  we  owe,  and  in  uniform  way,  from  time  to  time, 
for  by  so  doing  it  is  my  unqualified  opinion  that  we 
thereby  establish  a  basis  to  accomplish  our  greatest  pos- 
sibilities. 
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It  has  frequently  been  declared  that  two  of  the  most 
Important  governing  principles  in  modern  business  are 
efficiency  and  accuracy.  The  prevalent  settled  tendency 
in  all  commercial  activity  is  unmistakably  toward  the 
elimination  of  waste  and  uncertainty  in  methods,  there- 
by making  reasonably  sure  from  the  outset  that  the  ob- 
ject in  view  shall  be  accomplished  quickly,  definitely 
and  inevitably.  Approximation  in  plans  and  loose,  hap- 
hazard methods  of  execution  are  no  longer  tolerated. 
The  complexity  of  modern  business,  with  its  ramifica- 
tion ever  increasing  as  our  civilization  advances  and  de- 
velops, demands  that  certainty  and  directness  be  charac- 
teristic of  every  important  undertaking. 

In  no  other  field  of  commercial  activity  may  this  be 
seen  and  understood  more  clearly  than  in  that  of  bank- 
ing. A  review  of  the  past  twenty-five  or  thirty  years  will 
reveal  a  marvelous  development  in  the  details,  if  not 
the  theory,  of  banking  practice.  Changing  conditions 
and  the  obstruction  of  perplexing  problems  have  necessi- 
tated the  contribution  of  much  serious  thought  on  the 
part  of  financiers,  not  only  for  their  own  protection  but 
that  the  best  interests  of  their  patrons  may  be  conserved. 
The  mere  mental  contemplation  of  the  vast  resources,  in 
money  and  securities,  controlled  by  any  one  of  the  large 
banks  of  this  country,  is  calculated  to  produce  in  the 
minds  of  the  uninitiated  a  feeling  of  awe  and  amaze- 
ment. Even  a  casual  investigation  of  the  daily  routine 
operations  in  the  various  departments  of  such  an  insti- 
tution will  but  serve  to  magnify  that  impression  or  won- 
derment. Here,  if  anywhere,  efficiency,  accuracy,  tact 
and  sound  judgment  are  prime  requisites.  And  if  this 
be  true  of  the  large  banks  in  the  cities,  it  is  equally  the 
case  ,  though  in  less  degree  perhaps,  that  the  same  quali- 
ties of  thoroughness  be  manifested  in  the  smaller  insti- 
tutions in  the  country. 

Confidence  and  credit  are  the  two  chief  stones  in  the 
foundation  upon  which  any  bank  successfully  rears  its 
financial  edifice.  Confidence  is  a  possession  of  the  pub- 
lic which  the  bank  serves,  much  courted  by  the  latter, 
for  in  its  wake  follow  deposits  of  money  and  loyal  pat- 
ronage. It  is  a  sensitive  and  timid  thing,  bestowing  its 
favor  only  upon  those  institutions  which  have  ample  re- 
sources and  are  officered  by  men  of  integrity,  courtesy 
and  good  judgment  who  pursue  a  policy  that  is  liberal 
though  always  safely  conservative.  Credit,  on  the  other 
hand,  in  a  financial  sense,  is  but  confidence  of  a  different 
kind,  bestowed  by  banks  and  other  business  concerns 
upon  customers  who  seek  temporary  accommodation  in 
the  way  of  financial  assistance.  It  also  is,  or  should 
be,  characterized  by  caution  and  reserve,  yielding  itself 
only  to  those  whose  moral  and  material  worth  justify 
its  possession  and  use.  There  is  need  that  it  be  jealously 
guarded  by  every  bank.  Its  proper  employment  gauges 
the  success  and  prosperity  of  the  institution,  constitut- 
ing, as  it  does,  the  source  of  certain  and  gratifying  rev- 
enue, while  the  reckless  extension  of  it,  where  unde- 
served, brings  inevitable  worry  and  often  serious  loss. 

In  this  present  discussion  we  are  chiefly  interested  in 
the  extension  of  credit  by  country  banks  to  their  cus- 
tomers and  the  means  for  its  proper  safeguarding.  It 
is  almost  a  truism  to  state  that  there  is  no  bank  which 
has  not  always  kept  some  sort  of  a  repository  for  in- 
formation regarding  the  financial  worth  of  prospective 
borrowers,  to  be  drawn   upon   when   accommodation   Is 


asked.  Until  quite  recently,  in  very  many  country 
banks,  this  storehouse  has  been  a  nook  in  the  brain  of 
the  cashier  or  some  other  active  officer.  The  precarious- 
ness  of  such  a  practice  is  too  self-evident  to  need  much 
comment.  Except  he  be  a  genius  at  details,  no  bank 
officer  can  carry  constantly  within  his  mind  full  and 
accurate  information  as  to  the  financial  responsibility 
of  the  many  applicants  for  credit  with  whom  he  has  to 
deal.  At  best  his  conception  of  their  credit  worth  is 
but  a  general  impression  which  often  proves  decidedly 
insufficient.  Moreover,  by  reason  of  the  changeableness 
of  things,  the  time  must  eventually  come  when  this  sole 
custodian  of  the  bank's  credit  data  will  be  removed  by 
death  or  otherwise.  The  bank  is  thus  deprived  of  valu- 
able and  vital  information,  to  the  permanent  possession 
of  which  it  is  clearly  entitled.  The  possibility  of  a  con- 
tingency like  this  arising,  together  with  the  increasing 
complexity  of  business  procedure,  has  brought  a  reali- 
zation that  credit  information,  to  be  of  definite  value  to 
a  bank,  must  be  recorded  in  writing  and  preserved  for 
analysis  and  reference.  In  matters  of  this  kind  it  is  too 
uncertain  to  have  "  memory  as  the  only  reference  and 
intuition  as  the  only  guide." 

Again,  the  obtaining  of  credit  statements  from  bor- 
rowers is  a  valuable  protection  to  the  directors  of  a 
bank.  In  city  banks,  a  committee  of  the  directors  meets 
regularly  to  pass  on  applications  for  loans,  considering 
at  those  times  the  credit  data  which  has  been  compiled. 
In  country  banks  the  common  practice  is  for  directors  to 
meet  once  a  month,  perhaps,  listen  to  the  reading  of  a 
list  of  the  loans  made  since  the  last  session  and  give  a 
perfunctory  approval  to  them,  often  without  close  inves- 
tigation. A  realization  of  their  legal  liability  in  case 
the  solvency  of  the  bank  is  threatened  by  bad  loans 
would  doubtless  induce  all  directors  of  banks  to  insist 
on  the  compilation  and  recording  of  credit  data. 

The  reasonableness  of  a  bank's  request  for  a  written 
statement  from  a  borrower  as  to  his  financial  condition 
should  be  apparent  to  any  just  and  right  thinking  indi- 
vidual. A  bank's  resources  are  not  essentially  its  own. 
Its  capital  and  surplus  belong  to  shareholders.  Its  de- 
posits are  the  property  of  its  patrons.  It  therefore  exer- 
cises a  sort  of  trusteeship  for  the  public  and  is  custo- 
dian of  the  funds  of  others.  In  the  lending  of  this 
money  for  any  purpose  it  is  imperative  that  the  bank 
use  all  due  precaution  to  guarantee  its  repayment  in  full 
at  a  specified  time.  This  can  only  be  accomplished  by 
having  full  information  as  to  the  worth  and  ability  to 
repay  of  the  individual  seeking  the  loan.  Such  assur- 
ance can  be  definitely  given  only  through  the  medium 
of  detailed  credit  statements  in  writing,  obtained  from 
the  borrower  and  analyzed  and  verified  by  the  bank. 
The  bank,  in  extending  credit,  becomes  in  a  sense  a  part- 
ner in  the  business  of  the  borrower  for  the  time  being, 
and  as  such  certainly  has  a  right  to  know  the  solvency 
and  prospects  of  the  enterprise  in  which  ho  is  engaging 
together  with  the  moral  and  financial  worth  of  the  per 
son  or  persons  with  whom  it  is  associated. 

The  furnishing  of  credit  statements  is  often  of  decided 
advantage  to  the  borrower  as  well  as  a  protection  to  the 
bank.  Every  worthy  banker  is,  or  may  be.  the  confidant 
of  his  customers.  Why,  therefore,  should  it  be  unrea- 
sonable for  a  borrower  to  acquaint  his  banker  fully  with 
his  true  financial  condition  and  the  specific  purpose  for 
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which  accommodation  is  sought  if  he  is  honest  and 
financially  responsible,  the  disclosure  cannot  injure  him. 
If  he  is  unscrupulous  and  insolvent,  most  assuredly  the 
banker  needs  to  have  knowledge  of  all  the  facts  in  mak- 
ing his  decision  to  withhold  or  extend  the  credit  asked 
for.  Frequently  it  occurs  that  the  making  of  a  credit 
statement  to  a  bank  which  is  subjected  to  a  thorough 
analysis,  gives  to  a  borrower  the  first  intimation  of  his 
real  financial  condition.  It  may  be,  also,  that  this  analy- 
sis of  the  statement  may  enable  the  banker,  through  his 
experience  in  such  matters  and  his  unbiased  judgment, 
to  point  out  defects  and  wrong  practices,  which,  if  per- 
sisted in,  might  eventually  lead  to  disaster  to  the  bor- 
rower. 

The  difficulties  confronting  the  country  banker  in  se- 
curing credit  statements  from  customers  differ  in  degree 
only  from  those  which  the  city  banker  must  encounter. 
Both  deal  with  individuals,  firms  and  corporations.  The 
purposes  for  which  money  is  desired  and  the  proportion- 
ate amount  of  credit  which  may  be  extended  are  similar. 
As  a  rule  country  merchants  and  manufacturing  con- 
cerns which  keep  books  regularly,  take  inventories  and 
make  commercial  reports  do  not  object  seriously  to  mak- 
ing credit  statements  to  banks,  for  they  can  see  the  wis- 
dom and  reasonableness  of  such  a  thing.  The  country 
banker  may  meet  a  real  problem,  however,  when  he  en- 
deavors to  persuade  his  farmer  customers  that  credit 
statements  in  writing  from  them  would  go  far  toward 
materially  lightening  the  burdens  of  banking.  Frequent- 
ly, such  a  request  is  met  with  an  instant  and  indignant 
declination.  Accompanying  this  is  an  air  of  injured 
pride  and  an  unconcealed  conviction  that  an  attempt  is 
being  made  to  reflect  on  his  integrity  and  standing  in 
the  community.  The  less  tact  used  by  the  banker  ap- 
proaching the  subject,  the  greater  the  indignation  regis- 
tered by  the  customer. 

There  are  three  reasons  for  this  attitude  on  the  part 
of  farmer  customers.  In  the  first  place,  few  farmers 
keep  books  on  themselves  or  even  make  a  record  of  their 
operations,  consequently  they  are  unable  to  furnish  a 
correct  detailed  statement  of  their  financial  condition. 
Agriculture  and  stock  raising  are  as  much  a  serious 
business  as  any  other  enterprise.  Much  stress  is  now 
being  placed  on  farm  accounting  and  when  the  practice 
of  this  principle  becomes  general,  farmers  will  see  the 
wisdom  of  it  and  be  able  to  compute  the  gain  or  loss  in 
their  operations  for  the  year.  They  will  not  then  de- 
cline to  make  statements  because  of  an  unwillingness  to 
admit  their  neglect  of  a  necessary  business  habit. 

In  the  second  place,  there  are  two  things  about  which 
any  sane  human  being  is  naturally  reticent,  viz.,  his 
family  and  financial  affairs.  An  attempt  to  pry  into 
either  is  met  with  an  immediate  rebuff.  As  soon  as  the 
farmer  is  convinced,  by  reasonable  arguments,  of  the 
business  necessity  for  showing  his  financial  condition 
when  credit  is  applied  for,  and  that  the  request  is  not 
made  in  an  effort  to  meddle  in  his  affairs,  this  antipathy 
will   likely  disappear. 

The  last,  and  in  some  ways,  the  most  serious  difficulty 
encountered  in  securing  credit  statements  from  borrow- 
ers by  country  banks  is  due  to  the  fact  that  competition 
for  business  between  banks  has  had  a  tendency  to  spoil 
borrowers  and  give  them  a  somewhat  exaggerated  idea 
of  their  desirability  as  customers.  The  multiplication 
of  banks  in  some  communities  and  the  ruinous  rivalry 
between  them  has  produced  over-expansion  of  credit  and 
a  lowering  of  interest  rates.  In  many  cases  this  prac- 
tice has  produced  a  situation  wherein  the  borrower, 
though  a  seeker  of  needed  accommodation,  has  attempted 
to  dominate  the  banker  by  threatening  to  transfer  his 
business  to  another  institution  where  he  claims  to  have 
received  the  assurance  that  his  wishes  will  be  acceded 
to.  In  too  many  instances  the  imminent  catastrophe  has 
been   averted  by   a   complete  surrender  of  position   and 


principle  by  the  banker  and  a  withdrawal  of  the  request 
for  a  detailed  credit  statement.  There  is  certainly  need 
of  co-operation  by  banks  located  in  the  same  community 
to  prevent  abuses  of  this  kind.  An  agreement  made  and 
rigidly  adhered  to  not  to  accept  a  customer  of  another 
bank  unless  he  shall  have  severed  his  connection  with 
that  institution  for  the  most  legitimate  reasons,  would 
do  much  to  preserve  the  rights  of  banks  in  a  commu- 
nity as  related  to  their  borrowing  customers. 

Generally  speaking,  all  the  difficulties  mentioned  may 
be  successfully  obviated  by  the  use  of  reasonable  argu- 
ments, tact  and  diplomacy  in  broaching  the  subject  of 
credit  statements.  After  all,  success  in  this  direction  is 
a  matter  of  education  and  involves  the  use  of  a  method 
suited  to  the  particular  case  in  hand.  Little  trouble 
should  be  met  in  getting  statements  from  those  making 
a  first  application  for  credit.  Borrowers  of  long  stand- 
ing, who  have  been  accustomed  to  receive  accommoda- 
tion on  a  mere  statement  of  their  needs,  may  marvel  at 
the  innovation  of  written  statements  for  a  while  and 
even  combat  the  idea,  but  tactful  handling  of  the  situa- 
tion will  doubtless  result  in  attaining  the  desired  result. 

The  sources  from  which  may  be  obtained  all  the  infor- 
mation needed  by  a  country  bank  in  determining  the 
credit  responsibility  of  borrowers  may  here  be  enumer- 
ated. 

First  of  all.  the  past  record  of  the  borrower  in  meet- 
ing the  payment  Qf  interest  and  principal  of  his  note  at 
maturity,  and  his  habit  of  asking  extensions  of  time,  are 
items  of  collateral  information  which  are  very  impor- 
tant in  analyzing  the  credit  statement.  Doubtless  there 
are  but  few  banks  which  do  not  keep  a  record  of  this 
kind.  The  alertness  and  punctuality  of  a  borrower  in 
meeting  his  obligations  when  due  go  far  toward  preju- 
dicing the  banker  in  his  favor.  In  country  banks  loans 
are  sought  for  a  specified  purpose  and  the  borrower  is 
allowed  to  designate  the  length  of  time  he  desires  to 
use  the  money.  The  bank  has  a  right  to  expect  that  this 
contract  will  be  faithfully  kept  and  the  funds  returned 
at  maturity.  Banks  should  loan  money  as  temporary 
capital  only.  That  bank  is  prejudicing  its  own  best  in- 
terests which  furnishes  permanent  capital  to  either  a 
merchant  manufacturer  or  individual.  The  so-called 
credit  worth  of  an  individual  or  firm  is  not  so  much  the 
ability  to  borrow  as  the  ability  to  pay  when  due.  Nor 
is  it  sufficient  that  interest  only  be  promptly  paid, 
though  some  borrowers  seem  to  think  that  this  is  all  a 
bank  should  reasonably  insist  on.  When  an  extension 
of  time  is  asked  on  a  note,  that  action  alone  is  evident 
proof  that  the  money  is  being  diverted  to  other  uses  or 
that  the  purpose  for  which  it  was  loaned  has  failed  of 
accomplishment.  The  latter  contingency  may  be  due  to 
misfortune  of  one  kind  or  another  or  a  bad  business  sea- 
son,— therefore,  not  altogether  the  fault  of  the  borrower. 
The  need  for  an  extension  of  time,  however,  should 
serve  as  an  incentive  to  redoubled  efforts  in  order  that 
the  obligation  may  surely  be  met  at  its  next  maturity. 
Repeated  requests  for  renewal  generally  mean  that  the 
borrower  is  growing  careless  or  is  falling  behind  finan- 
cially. In  such  a  case  the  prudent  banker  will  take 
steps  to  protect  himself  immediately  in  whatever  way 
seems  best  to  him.  A  banker  likes  to  see  his  customer 
"  clean  up "  or  liquidate  his  obligations  regularly  and 
promptly  and  a  conscientious  borrower  can  add  to  his 
credit  worth  in  no  more  effective  way  than  by  so  doing. 

Extension  of  credit  is  sometimes  partly  based  on  the 
average  monthly  balance  maintained.  In  country  banks 
this  can  hardly  be  considered  an  important  governing 
factor,  for  the  reason  that  often  the  most  solvent  bor- 
rowers keep  the  smallest  balances.  Money  is  needed  for 
a  specific  and  immediate  purpose  and  is  checked  out  to 
meet  the  emergency.  The  size  of  the  balance  maintained, 
at    other    than    borrowing    seasons,    by    merchants    and 
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fanners,  may  be  deemed  of  some  value  in  determining 
the  amount   Of  credit   to  be  extended. 

The  signed  statement  of  the  borrower  himself,  giving 

essential  details  of  his  financial  condition,  is,  of  course, 
the  most  conclusive  source  of  information  possihle  in 
determining  credit  worth.  Yet  the  unqualified  accept- 
ance of  such  a  statement  without  proper  analysis  and 
comparison,  is  apt  to  prove  a  dangerous  proceeding.  Few 
men  are  prone  to  over-conservation  in  estimating  their 
financial  ability.  Pride  of  possession,  self-assurance,  and 
ignorance  of  the  principles  of  business  accounting  may 
often  lead  a  borrower,  innocently,  to  overestimate  the 
real  status  of  bis  affairs.  Care  must  be  exercised  in 
seeing  that  real  estate  holdings  are  not  inflated  beyond 
a  conservative  figure.  Collateral  liabilities,  such  as 
notes  to  individuals,  notes  endorsed  or  guaranteed  for 
others  and  current  accounts  must  be  fully  listed.  It  is 
frequently  desirable  to  know  how  much  life  insurance  is 
carried,  the  company  issuing  the  policy  and  who  is 
named  as  beneficiary.  All  these  and  other  details  which 
might  be  mentioned  are  essential  to  the  statement  which 
should  be  kept  in  writing,  even  though  the  borrower  be 
unwilling  to  sign  and  acknowledge  it. 

Finally,  all  data  thus  secured  should  be  verified  by 
reference  to  official  county  records  relative  to  real  estate 
and  mortgages,  investigation  of  commercial  reports  and 
by  correspondence  and  consultation  with  persons  ac- 
quainted with  the  borrower's  condition. 

Some  one  has  said  that  it  is  essential  for  a  bank  to 
know  three  things  about  a  prospective  borrower,  viz., 
his  character,  capacity  and  capital.  The  first  two  are 
largely  intangible  in  terms  of  figures,  but  all  three  are 
absolutely  necessary  and  interdependent.  The  country 
banker  must  often  give  more  consideration  to  character 
and  capacity  than  would  his  brother  financier  in  the 
city.     Many  a   bank  has  profited  greatly   in  after  years 


in  the  possession  of  loyal  and  prosperous  customers,  to 
whom  as  young  men  reasonable  credit  was  extended  be- 
cause of  their  known  ambition,  energy  and  scrupulous 
honesty,  but  whose  capital  holdings  were  a  decided  neg- 
ative quantity.  The  country  banker  cannot  observe 
rigidly  the  proportion  of  1%  or  3  to  1  of  quick  assets  to 
liabilities.  It  is  often  safer  to  loan  up  to  75%  of  his  net 
worth  to  a  man  of  good  character  and  capacity  who  you 
are  certain  will  devote  his  last  dollar  to  liquidating  his 
debts,  than  to  loan  20%  to  a  man  whose  methods  are 
questionable  and  unscrupulous. 

The  second  part  of  the  question  under  discussion,  viz., 
the  desirability  for  uniformity  of  statements,  may  be 
treated  very  briefly  from  the  standpoint  of  the  country 
banker.  It  will  be  admitted  without  argument  that  uni- 
form statements  are  greatly  to  be  desired.  Every  bank 
deals  with  individuals,  firms  and  corporations  and  will 
have  need  of  an  appropriate  form  for  each.  It  would 
seem,  however,  that  more  latitude  and  individuality 
might  be  allowed  the  country  banker  in  the  preparation 
of  his  credit  forms  than  is  possible  in  the  case  of  the 
city  banker.  The  reasons  for  this  are  readily  apparent, 
due  to  the  changed  conditions  and  requirements  under 
which  the  two  operate.  Those  country  banks  which 
are  members  of  the  Federal  Reserve  System  and  avail 
themselves  of  its  re-discount  privileges  should  certainly 
use  uniform  blanks.  It  is  probable  that  such  blanks 
will  be  prepared  and  issued  by  the  Federal  Reserve 
Board  at  no  distant  date,  and  that  their  use  will  be  in- 
sisted on  in  all  of  the  twelve  districts.  As  a  general 
rule,  the  essential  details  in  all  credit  statements  re- 
quired of  a  particular  class  of  borrowers  should  be  iden- 
tical, however  much  difference  in  arrangement  of  the 
data  is  permitted  to  the  individual  bank.  The  one  nec- 
essary requirement  in  every  statement  is  that  it  be 
simple  to  the  last  degree,  readily  understandable  and 
easily  lending  itself  to  analysis  and  comparison. 


Effect  Increased  Operations  of  Note   Brokers  upon  the 
Earnings  of  Commercial  Banks 

By  Thomas  P.  Beal,  Jr.,  Vice-President  of  the  Second  National  Bank  of  Boston,  Massachusetts 


Mr.  President,  members  of  the  Clearing  House  Association 
and  ladies  present :  When  your  President  asked  me  to  speak 
to-day  I  had  a  little  hesitation  because  I  was  going  to  be 
traveling  for  quite  awhile  but  I  told  him  I  would  put  down 
a  few  personal  thoughts  upon  the  subject  and  I  am  very  glad 
to  express  them. 

Nineteen  years  ago  a  party  of  bankers  and  grain  men  started 
from  Minneapolis  for  a  tour  of  inspection  of  the  wheat  fields  of 
North  Dakota,  South  Dakota,  Minnesota  and  the  section  of 
Canada  in  the  neighborhood  of  Winnipeg.  In  that  party  I  was 
included  as  a  young  boy  because  even  when  I  hoped  to  enter 
the  banking  business  and  my  father,  who  was  the  president  of 
the  Second  National  Bank  of  Boston,  believed  that  if  a  man 
were  to  become  a  banker  in  Boston,  it  was  the  utmost  im- 
portance for  him  to  meet  and  know  the  men  who  handled  the 
grain  crops  in  the  Northwest. 

Acting  in  accordance  with  this  belief,  the  bank  had  for  many 
years  loaned  its  surplus  money  every  autumn  in  a  manner 
which  seemed  to  approach  as  near  absolute  safety  as  possible, 
for  the  loans  were  made  to  men  whom  it  had  been  possible  to 
meet  and  form  a  judgment  of  their  character  and  ability  and 
at  the  same  time  were  secured  by  warehouse  receipts  for  grain 
stored  in  public  elevators  which  had  a  ready  market  at  any  time. 
At  that  time  note  brokers  were  almost  unknown  in  that  section 
of  the  country.  The  country  itself  had  less  wealth  than  it  has 
to-day,  and  offerings  of  money  were  eagerly  accepted  at  rates  of 
from  five  to  six  per  cent. 

To-day  such  loans  at  such  attractive  rates  are  a  thing  of  the 
past,  except  in  abnormal  times.  The  borrower  instead  of  ap- 
preciating an  offer  of  money  and  making  his  paper  attractive 
by  adding  collateral,  now  in  most  cases  insists  on  issuing  his 
single   name  paper  and   threatens   to   withdraw   his  business  if 


you  do  not  lend  him  the  amount  he  desires  at  the  rate  he 
wishes.  Is  this  not  typical  of  banking  and  the  relation  of 
banks  and  their  depositors  all  over  the  country  to-day?  Of 
course  this  is  largely  due  to  their  added  wealth  and  therefore 
increased  independence  but  is  it  not  due  to  another  force, 
namely,  the  competition  of  those  who  are  seeking  to  make  them 
borrow  in  order  to  obtain  the  commission  for  selling  their 
paper? 

Now  the  broker  sends  out — when  money  is  plentiful — scores 
of  telegrams  to  both  those  accounts  which  he  handles,  offering 
money  to  the  borrowers  at  the  market  rate  in  the  lowest 
money  market  in  the  country  plus  his  commission,  and  to  those 
accounts  which  he  is  soliciting  at  a  still  lower  rate,  a  rate 
at  which  even  with  the  commission  he  probably  would  not  toe 
able  to  sell  the  paper  at  a  profit  because  he  knows  that  in  all 
probability  his  bid  will  not  be  accepted.  What  is  the  result? 
The  borrower  not  only  forces  the  broker  with  whom  he  deals 
to  take  and  therefore  offer  his  paper  at  a  lower  rate  than  other- 
wise, but  goes  to  his  bank,  says  he  has  had  an  offer  of  money  at 
that  rate — which  might  be  far  lower  than  was  lair  owing  to 
conditions  in  that  locality — and  forces  the  banker  to  meet  his 
wishes  from  the  fear  of  losing  his  deposit.  For  are  we  not  all 
to-day  too  anxious  to  be  large  rather  than  to  obtain  a  profit 
for  our  stockholders? 

Only  a  short  time  ago  one  of  our  valuable  depositors  in  ask- 
ing our  rates  for  money  used  those  words  :  "  Brokers  are  offering 
us  lots  of  cheap  money,  but  if  your  rate  is  right,  we  should 
prefer  to  borrow  direct."  We  wrote  back  naming  what  wo  be- 
lieved to  be  a  fair  rate  for  the  Boston  market  and  asking  him 
to  remember  the  fact  that  the  rate  named  by  brokers  plus  their 
commission  was  equal  to  or  greater  than  our  quotation.  But 
we  could  not  help  feeling  that  these  brokers*  offers  wore  placing 
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this  man  in  a  state  of  mind  antagonistic  toward  us  if  we  did 
not  quote  a  rate  equal  to  the  lowest  offered  anywhere  in  the 
country. 

I  remember  very  well  one  time  when  the  money  market  in 
the  autumn  in  Boston  was  4*/$%  receiving  a  telegram  from  one 
of  our  valuable  depositors  in  the  Northwest,  ir.  fact  one  of 
those  who  had  formerly  been  eager  to  receive  our  money  each, 
season,  asking  us  at  what  rate  we  would  loan  them  $300,000. 
We  wired  back  4%%,.  They  replied  that  even  locally  they  could 
obtain  money  at  less  from  the  brokers.  Later  I  found  that  the 
facts  were  that  a  broker  from  Boston  who  was  in  their  city  had 
taken  $500,000  of  their  paper  at  4%%  and  had  only  been  able 
to  sell  $50,000  and  was  carrying  the  rest.  And  yet  this  had 
made  the  quotation  and  offer  which  we  had  made  seem  nnde- 
sirable  to  our  friends.  Again,  only  a  few  weeks  ago,  a  friend 
in  Boston  asked  the  rate  for  money,  was  told  4%  for  six  months 
and  replied  that  that  was  absurd  as  he  had  lots  of  money 
offered  him  at  3%%.  After  some  questioning  he  acknowledged 
that  it  was  by  a  broker  to  place  with  a  bank  in  another  part 
of  the  state  and  yet  he  considered  that  it  represented  the  market 
in  Boston. 

I  will  acknowledge  that  the  brokers  are  not  alone  in  forcing 
down  rates,  for  this  force  is  now  exerted  in  Washington  by  the 
sectional  deposit  of  government  funds  It  is  also  caused  by  the 
banks  in  larger  cities  who  offer  money  at  abnormally  low  rates 
in  their  competition  to  invest  their  surplus  funds  and  also 
from  their  desire  to  increase  their  deposits  by  obtaining  ac- 
counts through  such  offers.  This  competition,  however,  is  not 
nearly  so  severe  and  I  believe  may  grow  less  when  two  forces 
operate  to  reduce  the  volume  of  deposits  in  the  largest  cities  in 
proportion  to  the  deposits  of  the  entire  country  ;  namely,  the 
reduced  bank  deposits  with  correspondents  which  would  be  the 
result  of  the  complete  operation  of  the  Federal  Reserve  Sys- 
tem, and  secondly  the  withdrawal  of  large  deposits  of  foreign 
money  which  will  come  with  the  end  of  the  war  and  which  will 
tend  to  keep  rates  exceptionally  easy  in  our  largest  cities.  It  is 
the  institutions  in  these  cities  which  would  be  the  only  ones 
competing  with   other  localities  in   this  manner. 

I  do  believe  that  the  brokers  with  their  desire  to  increase 
their  sales,  and  therefore  their  commissions  and  profits,  are 
the  greatest  force  in  this  direction  when  there  is  an  abundance 
of  money,  for  they  will  frequently  acknowledge  that  they  have 
to  take  paper  below  the  market  in  their  district  in  order  not 
to  lose  the  business  and  compete  with  another  broker  handling 
another  district.  What  happens  when  money  comes  scarce? 
The  broker  largely  disappears  and  because  his  resources  are 
insufficient  to  fulfill  all  the  obligations  which  he  has  incurred 
when  banks  have  been  eager  to  take  paper  off  his  hands,  he 
either  forces  the  borrower  to  seek  accommodation  from  his 
own  banks,  which  he  has  deserted  at  a  time  when  they  would 
have  been  eager  to  loan  him,  and  therefore  increases  the  pres- 
sure under  which  they  are  to  meet  the  withdrawals  of  their 
deposit,  or  else  forces  the  banks  under  threat  of  loss  in  case  of 
receivership  to  hold  and  renew  paper  which  they  have  taken 
with  the  distinct  understanding  that  it  should  be  paid  at 
maturity  and  therefore  possibly  at  a  lower  rate  than  otherwise. 
A  few  figures  which  I  have  obtained  from  my  friends  who 
are  large  buyers  of  commercial  paper  are  interesting  in  making 
a  comparison  between  the  last  four  months  of  1914  when,  as 
you  will  remember,  it  was  difficult  to  supply  all  the  demands  for 
money,  and  the  same  period  in  1915  when  rates  were  com- 
paratively easy.  In  the  earlier  period  one  bank  bought  three 
millions  of  paper  and  another  ten  millions,  85%  of  which  was 
bought  in  the  last  six  weeks,  which  institutions  last  year  pur- 
chased 15  millions  and  28  millions,  respectively,  in  the  same 
period.  Still  another  stated  to  me  that  in  the  former  period 
they  were  really  not  purchasing  any  paper  as  they  had  diffi- 
culty in  meeting  the  legitimate  demands  of  their  regular  de- 
positors and  only  had  four  millions  of  purchased  paper  on  hand 
January  1,  1915,  whereas  in  the  latter  period  they  were  heavy 
purchasers. 

Thus  in  easy  times  rates  are  forced  lower  by  brokers  and 
yet  in  hard  times  they  are  forced  higher  by  the  same  parties, 
making  borrowers  whom  they  have  sought  return  to  the  bank 
which  they  have  deserted  and  forced  to  become  a  purchaser  of 
the  paper  of  some  other  bank's  depositors  at  a  lower  level  of 
rates  because  no  other  means  of  investing  their  funds  was 
offered. 

I  have  been  asked  by  a  broker  if  the  bank  which  was  loaning 
its  money  entirely  on  commercial  paper  which  was  bought  with- 
out any  conditions  of  renewal  was  not  in  a  much  safer  position 
than  one  loaning  entirely  to  its  own  depositors,  which  loans 
would  have  to  be  renewed.  The  question  of  safety  does  not 
depend  on  the  character  of  its  loan  as  much  as  on  the  character 
of  its  deposits.  If  these  have  been  obtained  by  granting  lines 
of  credit,  then  a  bank  which  has  these  lines  open  when  money 
becomes  scarce  and  these  lines  unexpectedly  used,  is  just  so 
much  worse  off  if  they  have  a  certain  amount  of  paper  which 
they  have  been  forced  to  renew  as  previously  suggested.  I  do 
not  advocate  going  to  the  other  extreme  but  I  do  believe  that 
in  times  of  easy  money  when  firmer  rates  may  be  in  sight  that 
a  bank  would  be  better  off  to  encourage  the  use  of  these  obliga- 
tions which  they  are  under  and  thus  get  them  out  of  the  way 


rather  than  to  purchase  outside  paper  which  will  not  mature  for 
six  months. 

This  would  be  an  unfair  picture  of  the  brokers'  position  in 
the  banking  world  if  this  were  all  that  was  said.  There  is 
another  side  to  the  question  even  from  the  point  of  view  of  a 
bank  office"r  who  is  looking  only  for  the  profit  of  his  stockholders, 
and  here  the  broker  is  invaluable.  How  often  has  each  one 
of  us  sat  in  his  office  with  a  large  surplus  of  funds  which  were 
either  drawing  no  interest  or  were  on  deposit  with  our  cor- 
respondents at  2%.  Then  we  have  welcomed  the  broker  with 
his  offerings  of  commercial  paper  and  even  sought  him,  taking 
his  offerings  at  even  a  lower  rate  of  discount  than  we  would 
be  willing  to  name  to  our  own  depositors,  thus  being  guilty  of 
the  very  act  which  we  have  criticized  in  others  and  which  has 
tended  to  bring  about  the  result  which  we  have  all  objected  to. 
Looked  at  from  this  point  of  view,  the  broker  is  a  very  econom- 
ical method  of  placing  our  idle  funds  at  the  disposal  of  those 
who  can  use  them.  If  he  were  not  in  our  midst,  the  banks,  at 
least  in  the  larger  cities,  would  have  to  send  highly  paid  men 
of  good  judgment  over  the  country  in  search  of  parties  to  whom 
they  could  lend  money  whenever  a  surplus  of  funds  occurred. 
Would  not  this  in  a  certain  measure  bring  the  same  condition 
which  has  resulted  to-day  from  the  offerings  of  brokers  ;  namely, 
the  lowering  of  rates  to  our  own  borrowers  below  the  point 
which  we  believe  is  warranted  from  the  many  services  which 
we  render  to  them. 

So  far  as  I  can  see,  this  is  the  chief  way  in  which  the  in- 
creasing activity  of  brokers  is  having  an  unfavorable  effect  on 
the  earnings  of  commercial  banks,  for  as  previously  stated 
the  lower  rates  on  commercial  investments  are  the  result  of 
competition  which  would  come  from  other  sources  if  it  were  not 
for  the  brokers,  although  possibly  to  a  considerably  less  ex- 
tent. I  have  been  asked  what  steps  may  properly  be  taken  to 
correct  this  situation.  If  I  am  correct  in  my  belief  that  the 
situation  is  the  result  of  competition  and  the  present  condition 
of  human  nature,  no  direct  relief  is  in  sight  until  either  human 
nature  or  competition  changes. 

Just  as  long  as  some  of  us  are  willing  to  loan  money  at  less 
than  others,  just  so  long  will  the  return  on  our  surplus  funds 
be  less  than  we  believe  is  warranted  and  less  than  in  the  past 
when  money  was  less  abundant  and  transfer  of  funds  less  easy. 
But  with  our  own  depositors  there  might  be  some  hope  if  we 
could  all'  work  together  along  the  line  of  educating  them  to 
appreciate  the  personal  character  of  their  relations  with  us  and 
our  willingness  to  be  of  the  greatest  service  to  them  in  case  of 
need.  If  we  could  instil  in  them  the  realization  that,  because 
we  are  their  best  friends,  they  should  be  our  best  friends,  and 
if  we  are  worthy  of  sufficient  confidence  to  do  business  with 
them  at  all,  we  should  be  worthy  of  even  such  great  confidence 
as  would  be  necessary  to  make  a  rate  of  discount  charged  by  us 
which  was  higher  than  that  quoted  by  an  unknown  competitor, 
seem  entirely  reasonable — we  should  have  taken  a  long  step 
toward  eliminating  the  harm  done  to  our  earnings  by  the  in- 
creased operation  of  brokers.  But  even  more  than  this  is  it  nec- 
essary to  drive  into  the  mind  of  the  borrower  the  difference 
between  paper  which  he  gives  to  his  broker  and  paper  which 
he  discounts  at  his  bank.  One  must  be  paid  at  maturity,  the 
other  can  be  renewed  at  his  own  discretion  if  his  deposits  have 
been  satisfactory  and  his  credit  continues  good,  no  matter  how 
undesirable  it  may  seem  to  the  banker  if  he  is  short  in  his 
reserve.  Is  not  this  a  service  which  should  be  paid  for?  Should 
not  the  depositor  ascertain  the  wishes  of  his  best  friend,  the 
banker,  and  give  him  the  first  opportunity  of  lending  the  money 
which  he  may  need  and  at  any  rate  which  is  reasonable  even  if 
it  is  slightly  higher  than  that  quoted  by  brokers? 

If  this  were  done,  it  might  mean  a  slightly  higher  interest 
rate  when  rates  were  low,  but  it  would  also  mean  a  lower  in- 
terest rate  when  rates  were  high.  But  of  even  greater  im- 
portance to  the  borrower  should  be  the  knowledge  of  having 
some  one  who  can  and  is  glad  to  help  him  in  time  of  trouble. 
It  should  and  would  bring  back  the  personal  relationship  in 
business  which  seems  to  me  to  have  largely  disappeared  in  the 
larger  cities,  in  this  present  day,  in  spite  of  its  having  been 
that  feature  of  business  which  gives  the  greatest  amount  of 
pleasure  and  satisfaction  to  those  who  have  it. 

Thus  I  can  only  say  that  the  one  hope  which  I  have  of  in- 
directly correcting  the  harm  done  to  the  earnings  of  commer- 
cial banks  by  the  increased  operations  of  note  brokers,  which 
has  resulted  in  the  general  lowering  of  rates  of  interest  to 
those  depositors  who  really  are  obtaining  an  insurance  in  time 
of  trouble  from  the  bank,  which  they  do  not  pay  for,  by  forcing 
the  bank  to  loan  them  at  rates  quoted  on  strictly  commexclal 
paper,  is  for  all  of  us  to  co-operate  in  bringing  back  the  spirit 
of  personal  relationship  and  co-operation  with  our  depositors, 
making  them  glad  to  help  us  if  we  are  to  be  willing  and  glad 
to  help  them. 

One  of  my  friends  has  suggested  that  the  correction  might 
be  made  by  offering  money  to  our  own  depositors  at  a  lower 
rate.  I  do  not  agree  with  this  if  other  conditions  continue  the 
same,  for  it  would  be  difficult  for  us  in  Boston  to  make  such 
offers  when  brokers  offer  paper  as  they  have  done  during  the 
last  twelve  months  as  low  as  3%  and  even  in  some  cases  as 
low  as  2y2%.     A  large  volume  of  our  deposits  are  now  drawing 
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L'  ami  2%9£  and  some  even  39  whore  a  time  notice  of  with- 
drawal is  given.  Would  it  not  be  difficult  to  maintain  our 
profits,  to  say  nothing  of  Increasing  them  if  this  suggestion 
were  adopted,  especially  at  a  time  when  the  tendency  is  to  in- 
crease the  other  services  which  we  offer  without  charge,  such 
as  the  free  collection  of  checks? 

It  may  seem  to  the  borrower  at  this  time  when  money  is 
abundant  and  rates  are  easy,  when  banks  have  still  the  almost 
as  yet  untried  relief  in  time  of  need  to  resort  to — of  rediscount- 
ing  their  paper  at  the  Federal  Reserve  Bank — that  this  insur- 
ance and  this  personal  relationship  is  no  longer  necessary.  But 
the  time  will  come — as  it  always  has  in  the  past — when  money 
will  become  desirable  to  the  borrower  and  be  will  be  very  glad 
of  his  banker  friend  Are  we  not  now  in  an  abnormal  position, 
doing  a  greater  volume  of  business  on  a  lower  percentage  of 
reserve  than  ever  before?  And  is  not  the  volume  of  our  gold 
supply  maintained  by  unusual  causes  which  at  the  end  of  the 
European  war  will  disappear?  When  normal  conditions  return 
and  all  danger  in  Europe  has  passed,  then  gold  will  go  where 
it  is  most  needed  and  will  bring  the  highest  return.  Then 
where  will  our  reserve  be  if  our  business  continues  and  our  de- 
positors still  need  money  to  carry  their  accounts  and  their 
stock  of  merchandise  and  raw  material? 

If  this  occurs,  then  this  personal  relationship  will  be  rated 
at  its  true  value.  But  it  can  only  be  attained  if  a  greater 
spirit  of  co-operation  can  be  produced  among  ourselves  just  as 
we  desire  to  bring  it  between  each  of  us  and  his  individual 
customers. 

Then  we  shall  all  receive  a  fairer  return  for  the  service 
which  we  render  and  those  who  receive  this  service  will  be 
glad  to  pay  for  it.  Their  rates  for  money  may  be  four  per  cent 
instead  of  three  and  a  half,  but  to  offset  this  they  will  be  six 
instead  of  eight  or  possibly  a  flat  refusal  to  be  of  help  in  time 
of  need. 


Then  we  could  watch  brokers  increase  their  activity  with- 
out fear  and  know  that  its  only  result  upon  our  earnings  would 
be  the  rate  at  which  we  could  invest  our  surplus  funds.  Here 
we  come  into  competition  with  the  rest  of  the  world  and  our 
profit  must  be  governed  by  the  condition  which  exists  at  that 
time. 

There  is  much  to  be  said  on  both  sides,  for  I  have  been 
greatly  interested  in  the  widely  different  comments  made  to  me 
by  one  of  my  friends,  a  broker,  to  whom  I  have  shown  this 
paper,  and  a  bank  officer  from  another  city,  with  whom  I  have 
talked.  The  former  stated  that  he  did  not  think  that  I  was 
entirely  fair  in  my  criticism  of  his  line  of  business  as  his  firm 
sold  more  paper  when  rates  were  5  and  6%,  especially  in  the 
country,  than  when  rates  were  3%%,  and  that  even  in  1914 
there  were  only  thirty  days  when  their  volume  of  business  was 
not  large  and  that  they  always  tried  to  cultivate  close  relations 
with  their  accounts  and  watch  and  help  them.  Nevertheless  I 
have  often  heard  brokers  state  that  they  had  either  none  or 
very  little  paper  of  concerns  in  trouble  on  their  own  books,  and 
take  satisfaction  in  it.  Undoubtedly  this  is  not  the  position 
always  taken,  as  there  are  various  kinds  of  brokers  just  as 
there  are  various  kinds  of  bankers,  but  I  feel  sure  it  has  often 
occurred.  My  bank  friend  on  the  other  hand  had  written  to  me 
to  "  give  it  to  them  "  and  said  that  although  he  felt  strongly 
on  the  subject,  he  supposed  that  I  could  not  speak  more  forcibly 
before  the  present  meeting.  I  have  tried  to  be  fair  to  each 
party,  realizing  that  there  are  many  arguments  on  both  sides 
and  that,  therefore,  the  only  improvement  could  be  greater  co- 
operation, first  between  ourselves  and  secondly  between  each  of 
us  and  our  own  depositors  and  borrowers. 

Could  we  not  accomplish  this  result  to  a  certain  extent  if 
we  were  more  careful  in  the  credit  information  we  gave  and  is 
it  fair  that  we  injure  our  own  earnings  by  reporting  our  favor- 
able relations  to  those  who  will  work  against  our  own  interests? 
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Annual  Address  of  President  J.  D.  Ayres 

President  Ayees  :  It  has  been  customary  for  the  President's  ad- 
dress to  contain  a  review  of  business  conditions  and  a  great  many 
statistics  regarding  Clearing  House  Associations.  I  shall  touch  very 
lightly  upon  the  first,  omit  the  second  altogether,  and  confine  my 
remarks  very  largely  to  matters  pertaining  to  the  Clearing  House 
Section.  Therefore  my  address  shall  be  very  brief,  and  I  think  this 
is  quite  fitting  because  we  have  an  interesting  program  before  us 
which  will  require  all  the  time  which  has  been  allotted  the   Section. 

At  a  time  when  the  business  of  the  country  is  of  a  volume  almost, 
if  not  entirely,  unprecedented  and  profits  are  generally  large,  and  in 
some  lines  of  business  undreamed  of,  perhaps  the  question  most 
active  in  the  minds  of  most  business  men  and  bankers  is  "  How 
long  will  these  conditions  last?  "  Soon  after  the  great  war  was 
precipitated  many  prophecies  were  made  by  economists,  bankers  and 
business  men  as  to  the  effect  it  would  have  upon  the  business  and 
finances  of  the  United  States.  Most  of  these  prophecies  were  of  the 
most  pessimistic  character  and  most  of  them  have  proved  to  be  erro- 
neous. I  hesitate,  therefore,  to  enter  the  hazardous  ground  occupied 
by  the  prophet,  but  venture  to  do  so  to  this  extent:  "It  is  my  firm 
conviction  that  the  present  period  of  prosperity  in  this  country  will 
not  be  terminated  by  the  end  of  the  war."  My  observation  is  that, 
while  the  present  period  of  prosperity  received  its  initial  impetus 
from  the  war,  in  most  lines  of  business  the  present  volume  is  not 
dependent  upon  the  continuation  of  the  war.  It  is,  however,  almost 
certain  that  a  readjustment  of  prices  of  both  material  and  labor 
will  follow  the  termination  of  the  war,  and  the  tariff  on  imports 
will  have  to  be  skillfully  adjusted,  if  we  are  to  successfully  cope 
with  the  competition  from  abroad,  which  we  are  certain  to  meet. 
These  views,  I  believe,  are  very  general  and  the  business  men  of 
the  country  and  the  Administration  at  Washington  are  giving  their 
best  thought  to  the  solution  of  these  important  questions.  Our 
bankers  and  business  men  agree  that  "  Preparedness  "  must  be  be- 
yond naval  and  military  questions,  and  must  extend  to  the  business 
interests  of  the  country.  To  construct  that  wall  of  protection  both 
military  and  economical  which  I  think  it  is  generally  believed  we 
should  have,  requires  the  co-operation  of  all  the  business  interests 
of  the  country,  and  in  this  the  Clearing  House  Association  can  and 
should  play  a  large  part.  Along  the  line  of  constructive  work  a 
great  forward  step  has  already  been  taken  in  the  adoption  of  the 
Federal  Reserve  Act.  Under  the  provisions  of  this  new  law  the 
Federal  Government  has  given  us  a  unified  banking  and  currency 
system,  and,  while  we  all  admit  that  it  has  imperfections,  yet  we 
must  agree  that  it  is  built  upon  sound  fundamental  principles,  and 
has  immeasurably  strengthened  the  hands  of  bankers  and  business 
men  to  meet  the  conditions  which  will  follow  the  termination  of  the 
war.  Therefore  I  believe  the  Clearing  House  Associations  of  this 
country  and  the  Clearing  House  Section  of  the  American  Bankers' 
Association  will  do  a  great  patriotic  service  by  cordially  co-operat- 
ing with  the  new  banking  system  so  that  its  possibilities  can  be 
understood  and  used  to  the  best   adavntage. 

The  country  check .  collection  system  of  the  Federal  Reserve  Board 
has  met  with  a  great  deal  of  opposition  from  many  bankers,  but 
in    nir   opinion   this   system   should   be   given   fair   trial    and    no   amend- 


ment of  that  section  of  the  Act  under  which  the  system  was  estab- 
lished should  receive  the  support  of  this  Section  until  actual  opera- 
tion of  the  plan  for  a  reasonable  time  shows  where  the  Act  should 
be    amended. 

The  Clearing  House  Section  of  the  A.  B.  A.  has  now  been  in 
existence  for  eleven  years.  In  that  time  it  has  made  an  enviable 
record  for  initiating  and  causing  to  be  adopted  many  new  practices 
of  great  practical  value  to  banks  and  Clearing  House  Associations, 
and  has  come  to  be  recognized  in  the  Council  of  the  American  Bank- 
ers' Association  as  a  most  virile  and  valuable  arm  of  the  parent  body. 
Among  its  accomplishments  are :  The  Clearing  House  Examination 
System,  the  Organization  of  New  Cleariug  House  Associations  (both 
city  and  country),  the  Universal  Numerical  System,  the  No  Protest 
Symbol,  and  the  encouragement  and  help  it  has  given  freely  in  all 
matters  looking  toward  safer  and  more  conservative  banking  practices. 
Its  work  has  been  done  with  such  careful  and  economical  expenditure 
of  money  that  its  standing  with  the  Finance  Committee  of  the  A.  B.  A. 
is  of  the  highest,  and  its  requests  for  appropriations  to  carry  on 
its  work  have  always  been  readily  met.  This  standing  of  the  Section 
with  the  controlling  committees  of  the  American  Bankers'  Association 
should    be   jealously   guarded    and   maintained. 

While  the  Section  has  accomplished  great  things  in  the  past,  its 
possibilities  for  the  future  are,  to  my  mind,  still  greater,  and  I 
shall  suggest  for  your  consideration  the  lines  along  which  these 
possibilities  can  best  be  realized :  I  believe  that  our  annual  meet- 
ings can  be  made  more  valuable  by  having  an  open  discussion  of 
topics  instead  of  the  usual  set  addresses.  It  would  be  well,  of 
course,  to  have  each  topic  presented  by  some  chosen  speaker,  but 
let  his  address  simply  be  the  means  of  opening  up  a  general  discussion. 
I  should  like  to  have  every  man  here  to-day  take  a  part  in  discussing 
the  subjects  on  the  program.  Let  each  one  of  us  contribute  some- 
thing to  the  discussion  of  each  question,  and  if  that  is  done  we  shall 
all  get  the  benefit  of  each  other's  ideas  and  experiences.  I  believe 
we  should  all  work  toward  ultimate  uniformity  of  constitutions  and 
by-laws  among  the  various  Clearing  House  Associations,  uniformity 
in  methods  of  settling  clearing  balances  and,  in  so  far  as  it  is 
possible,  uniformity  in  the  extent  of  the  powers  to  which  Clearing 
House  Associations  may  govern  the  activities  of  their  members. 
Such  uniformity  should  be  worked  out  through  our  Section,  and  at 
the  conference  of  Clearing  House  Managers  to-day  I  hope  the  initial 
step  will  be  taken  along  these  lines.  We  should  hare  the  greatest 
possible  amount  of  co-operation  by  the  members  of  this  Section  with 
our  Executive  Officers.  Instead  of  attending  the  annual  meeting  and 
then  forgetting  all  about  the  Section  and  its  important  work  until 
next  year,  I  should  like  to  see  the  members  keep  in  close  touch  with 
the  Executive  Officers,  and  when  you  have  a  local  Clearing  House 
problem,  take  it  up  immediately  with  the  officers  of  the  Section ; 
they  will  be  glad  to  hear  from  you,  and  If  they  cannot  solve  your 
problem,  they  may  be  able  to  offer  some  helpful  suggestions.  Ques- 
tions of  legislation  inimical  to  banks  and  Clearing  House  Associa- 
tions will  frequently  arise,  and  co-operation  of  the  members  of  this 
Section  should  be  of  great  value  to  all.  Only  recently  suck  •  ques- 
tion was  involved  in  the  new  Federal  Revenue  Hill,  and.  by  prompt 
action    of   the    Secretary   of    this    Section,    a    proposed    increase    in    rhe 
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taxation  of  banks  was  considerably  reduced.  Officers  of  the  Section 
will  greatly  appreciate  suggestions  from  members  as  to  the  means 
o€  increasing  the  effectiveness  of  the  Section.  We  want  every  mem- 
ber to  feel  a  personal  and  direct  interest  in  the  Section.  In  this 
direction  an  important  step  was  taken  in  our  last  annual  meeting 
when  provision  was  made  for  a  representative  to  be  appointed  from 
each  state  to  assist  the  Executive  Officers  of  the  Section  in  extend- 
ing its  propaganda.     This  is  a   splendid  idea  and  should   be  continued. 

I  regret  that  more  Clearing  House  Associations  are  not  reporting 
total  bank  transactions.  Total  bank  transactions  are  the  only  true 
index  of  the  volume  of  business,  and  yet  some  of  our  principal  Clear- 
ing House  Associations  continue  to  use  the  faulty  method  of  judging 
the   volume   of   business   by   the   clearings. 

The  beginning  of  the  present  fiscal  year  found  the  Section  without 
a  Secretary,  owing  to  the  resignation  of  Mr.  Wolfe.  During  the 
year  this  vacancy  was  filled  by  the  selection  of  Mr.  Jerome  Thralls, 
former  Manager  of  the  Kansas  City  Clearing  House  Association.  I 
regard  the  Section  as  very  fortunate  In  having  secured  the  services  of 
Mr.  Thralls,  and  under  his  experienced  guidance  and  energetic  ap- 
plication the  work  of  the  Section  has  been  kept  up  to  the  highest 
standard.  A  full  report  of  the  work  done  during  the  year  will  be 
made   by    the    Secretary. 

The  Executive  Committee  held  its  usual  meeting  in  May  and  accom- 
plished an  unusual  amount  of  work,  which  will  be  covered  in  the 
report   of   that   Committee   by   its   Chairman,    Mr.    McHugh. 

I  take  this  opportunity  to  say  that  the  Section  is  particularly  for- 
tunate in  the  personnel  of  its  Executive  Committee,  the  members  of 
which  work  for  the  Section's  best  interest  with  a  conscientiousness 
and   earnestness   that   deserve   your   keenest   appreciation. 

It  has  been  my  privilege  and  pleasure  to  be  associated  with  this 
Section  as  a  member  of  its  Executive  Committee  or  as  an  officer 
for  five  years,  and  it  is  a  source  of  regret  to  me  that  during  the  past 
year  (when  I  held  the  highest  office  within  your  power)  my  duties  to 
my  own  Bank  have  prevented  me  from  giving  to  the  affairs  of  the 
Section  more  time  and  attention  than  was  my  privilege,  but  the  splen- 
did capacity,  thorough  knowledge  of  Clearing  House  work  and  un- 
tiring energy  which  your  new  Secretary  has  brought  the  Section,  has, 
I  believe,  amply  covered  any  delinquencies  upon  the  part  of  your 
President. 

The  Clearing  House  Section  can  be  made  a  great  power,  operating 
for  the  good  of  all  of  its  members,  but  this  can  only  be  done  if  we 
all  co-operate  to  that  end,  and  each  one  I  take  a  personal  interest  in 
advancing  the  work  of  the  Section.  This  is  the  thought  which  I  want 
to  leave  uppermost  in  your  minds  to-day. 

Report   of   the  Executive   Committee,  Mr.  John   McHugh, 

Vice-President  of  the  Mechanics  &  Metals  National 

Bank,  New  York  City,  Chairman 

Mr.   President  and  Gentlemen: 

Tour  Executive  Committee  has  held  seven  sessions  during  the  year 
now  closing.  The  first  was  the  organization  meeting,  which  was 
held  at  the  Elks  Club,  in  Seattle,  following  the  regular  annual  meet- 
ing. At  this  session  the  regular  routine  business  was  transacted, 
plans  outlining  the  future  activities  of  the  Section  were  discussed, 
and  your  President,  Vice-President  and  Chairman  were  appointed  a 
Committee  authorized  to  employ  a  Secretary  of  the  Section  with  the 
advice    and    consent    of    the    Administrative    Committee. 

Six  sessions  were  held  during  the  time  of  the  Spring  Meeting  at 
Briarcliff,  N.  Y.,  May  last.  Two  of  these  sessions  were  held  jointly 
with  the  Executive  Committee  of  the  National  Bank  Section  for  the 
purpose  of  considering  the  Nation-wide  Clearing  Plan  and  evolving 
ways  and  means  of  bringing  about  a  postponement  of  the  inauguration 
of  the  plan,  so  that  the  bankers  might  have  an  opportunity  to  study 
it  and  to  familiarize  themselves  with  the  details  which  were  yet  to 
be  worked  out  by  the  sub-committee  appointed  by  the  Federal  Re- 
serve Board,  and  would  be  given  an  opportunity  to  suggest  whatever 
changes,  modifications  and  improvements  that  might  be  necessary  in 
order  to  make  the  plan  workable.  The  other  four  sessions  were  de- 
voted to  the  routine  business  of  the  Section,  consideration  of  the 
program  for  our  Tenth  Annual  Meeting ;  the  future  activities  of  the 
Section  and  a  general  round-up  of  all  the  plans,  methods  and  sys- 
tems  that   have   been   evolved,    fathered   and   developed   by   the   Section. 

The  action  of  your  Committee  relating  to  the  then  proposed  Nation- 
wide Clearing  Plan  resulted  in  the  Executive  Council  of  the  Ameri- 
can Bankers'  Association  passing  a  resolution  approving  a  form  of 
communication  prepared  by  the  Joint  Committee  of  the  Clearing 
House  and  National  Bank  Sections,  directed  by  the  Federal  Reserve 
Board,  and  urging  postponement  and  modification  of  the  plan.  This 
resolution  provided  for  the  appointment  of  a  Committee  of  Five  and 
directed  that  Committee  to  convey  the  communication  to  the  Federal 
Reserve  Board  to  confer  with  the  Board,  and  if  the  conference  did 
not  result  favorably  to  the  American  Bankers'  Association  the  Com- 
mittee of  Five,  acting  jointly  with  the  Executive  Committees  of  the 
Clearing  Houses  and  National  Bank  Sections,  were  then  authorized 
to  tako  such  further  action  as  in  the  judgment  of  the  three  com- 
mittees  it   be   deemed   necessary. 

Later  the  Administrative  Committee  of  the  American  Bankers'  As- 
sociation recommended  the  drafting  and  introduction  of  an  amend- 
ment to  Section  16  of  the  Federal  Reserve  Act  contemplated  to 
eliminate  therefrom  the  provisions  for  par  collections  and  to  give 
the  Federal  Reserve  Board  the  power  to  fix  reasonable  charges  for 
the  collection  of  checks.  The  three  committees  expressed  themselves  as 
favoring  the  introduction  of  an  amendment  along  the  lines  referred 
to  in  the  recommendations  of  the  Administrative  Committee  of  the 
American   Bankers'    Association. 

The  general  counsel  of  the  American  Bankers'  Assoication,  acting 
under  the  direction  of  the  Committee  on  Federal  Legislation,  and  at 
the  request  of  the  Committee  of  Five  and  the  Executive  Committees 
of  the  Clearing  House  and  National  Bank  Sections,  submitted  to  Sec- 
retary Thralls  a  tentative  draft  of  amendment  to  Section  16.  Secre- 
tary Thralls  referred  this  tentative  draft  of  amendment  to  the  mem- 
bers of  he  Committee  of  Five  and  the  Executive  Committees  of  the 
Clearing    House    and    National    Bank    Sections    with    requests    for    criti- 


cisms thereon.  The  responses  indicated  that  it  was  the  view  of 
the  three  committees  that  action  towards  introducing  any  amendment 
to  Section  16  should  be  withheld  until  after  the  annual  convention 
when  opportunity  would  would  be  afforded  for  full  and  free  dis- 
cussion of  the  whole  question,  and  where  valuable  information  might 
be  devejoped.  Further,  that  the  system  would  have  had  a  fair  trial 
by  this  time  and  claims  for  relief  in  the  form  of  amendments  and 
modifications  might  then  be  based  upon  actual  experience  and  proven 
defects    rather   than    upon    theory. 

Uncertainty  as  to  what  functions  of  the  Clearing  House  the  Federal 
Reserve  Banks  would  undertake  to  perform  has  to  a  great  degree 
retarded  the  activities  of  your  Committee,  yet  much  constructive 
work  has  been  done  during  the  year.  Widespread  interest  has  been 
taken  in  the  Universal  Numerical  System,  the  no-protest  symbol  plan 
and   the   other  ideas   that   have   been   advanced   by   the   Section 

Your  Committee  on  employment  of  Secretary,  believing  their  action 
would  prove  advantageous  to  both  Sections  and  to  the  American 
Bankers'  Association,  joined  with  the  National  Bank  Section  In  the 
employment   of   Mr.    Thralls   as   your    Secretary. 

We  highly  appreciate  and  thank  the  various  committees,  the  Clear- 
ing Houses  and  our  State  Representatives  for  the  splendid  support 
and  co-operation  accorded  during  the  year.  You  have  each  received 
a  copy  of  the  Secretary's  report  giving  details  of  the  work  of  the 
Section  for  the  year.  In  order  to  expedite  business  and  to  be  in 
a  position  to  get  the  official  action  of  the  Executive  Committee  be- 
tween meetings,  arrangements  have  been  made  whereby  qustions  may 
be  submitted,  motions  may  be  made,  seconded,  discussed  and  voted 
upon    by   mail. 

This   Section   can   wield   a   great   influence   for   betterment   in   banking 
methods,    systems    and    practices,    and    your    Executive    Committee    be- 
lieves  that   by   pulling   together   we   can   make   the   next   twelve   months 
the    banner    year    of    accomplishments    in    the    history    of    the    Section. 
Respectfully    submitted    on    behalf   of   the 

Executive  Committee. 

Report  of  Special  Committee  on  Country  Clearing  Houses, 
by  A.  S.  Hawes,  Chairman 

Mr.  President,  my  report  will  be  very  brief  because  it  is  in  printed 
form.  You  who  were  at  Seattle  will  recall  that  there  was  a  com- 
mittee appointed  of  five  to  investigate  the  establishment  of  country 
clearing  houses,  their  obligations  and  whether  they  were  practicable. 
This  committee  was  requested  to  report  its  findings  to  the  Executive 
Committee   of   your   Section   at   the   May   meeting  in   Briarcliff. 

The  committee  unfortunately  was  not  able  to  hold  a  meeting,  but 
we  did  work  through  active  correspondence  and  gathered  toe'gther 
considerable  data  which  I  present  to  you  in  printed  form.  Suffice 
to  say  that  your  committee  found  that  there  were  $1,136,000,000 
of  country  items  now  handled  through  the  operating  departments 
designated  as  country  clearing  houses.  There  are  30,000,000  han- 
dled yearly  through  these  departments.  We  find  on  investigation 
that  the  establishment  of  such  departments  in  clearing  houses  in- 
itiated in  a  year  a  saving  of  30  to  40  per  cent  in  the  exchange 
charges,  a  saving  of  one  cent,  which  you  can  readily  see  is  quite  an 
important  item,  and  it  will  be  a  saving  on  30,000,000  items  of 
$300,000  a  year.  When  I  speak  of  items  I  mean  a  bunch  of  Items, 
for  it  is  customary  for  individual  banks  using  the  country  clearing 
house  department  to  bunch  their  items,  and  the  average  number  of 
items  in  a  bunch  are  between  three  and  a  half  and  four.  The  St. 
Louis  country  clearing  house,  with  which  I  am  more  familiar  when 
it  comes  to  details  than  any  other,  operates  on  an  expense  of  1.89 
per  item,  which,  as  I  have  explained,  is  a  bunch  items.  Therefore 
the  actual  operating  expenses  of  the  country  clearing  house  of  St. 
Louis  is  in  reality  less  than  the  postage  paid  by  the  banks  who 
would  otherwise  send  those  items  to  the  paying  banks.  Now  I  bear 
down  upon  that  subject  because  I  believe  it  of  great  moment,  Mr. 
President.  I  think  that  the  clearing  houses  of  this  country  can 
serve  their  members  in  no  better  way  than  to  establish  in  their  midst 
the  country  clearing  house  department  to  make  a  common  avenue  of 
collections. 

One  thought  has  stepped  into  the  minds  of  bankers  which  may 
perhaps  work  against  the  establishment  of  country  clearing  houses, 
and  that  is  the  establishment  of  the  country  clearing  houses  inter- 
feres with  the  relations  of  the  depositing  banks  in  your  city.  That 
is  not  true.  In  nearly  every  country  clearing  house  I  know  of  the 
items  put  in  there  for  collection  are  not  on  your  correspondent,  but 
are  on  the  other  man's  correspondent  to  whom   you  have  been  paying. 

Now  take  the  country  banker's  point  of  view  of  the  country  clear- 
ing house.  The  country  bankers  in  our  section  have  said  this  to  us: 
"  We  prefer  to  get  our  items  in  one  bunch,  items  from  one  source." 
We  add  a  reasonable  exchange  for  remitting  it  to  that  concern,  and 
it  costs  us  one  draft  and  one  postage  item  and  one  clerical'.  It 
minimizes  work  for  the  country  bank  and  certainly  minimizes  It  for 
the  city  bankers,  and  I  think  they  should  think  the  sooner  this  Sec- 
tion of  the  American  Bankers'  Association  puts  forth  its  active  efforts 
on  the  establishment  of  the  country  clearing  house  section  In  everr 
clearing   house,    the   greater   will    be   the   benefit   to   be   derived. 

I  want  to  say  that  we  have  a  secretary  of  this  Section,  Mr. 
Thralls,  who  is  an  expert  on  country  clearing  houses  and  established 
in  Kansas  City  a  country  clearing  house,  which  is  operating  here, 
and  I  do  not  hesitate  to  say  that  it  is  the  best  in  America.  And  it 
is  the  most  efficiently  operated,  and  his  experience  in  that  matter,  I 
am  sure,  is  at  your  disposal.  He  said  so,  in  fact.  There  is  in 
progress  an  organization  in  America  now  of  eight  new  country  clearing 
houses.  Now  the  fact  that  arises  in  my  mind  in  that  connectioa 
is  that  perhaps  it  may  be  said  that  we  have  a  common  avenue  ot 
collections  in  the  Federal  Reserve  System.  But  I  want  to  say  that 
these  country  clearing  houses  will  furnish  an  avenue  of  collection* 
which  will  be  available  to  the  non-member  banks  of  the  Federal 
Reserve  and  will  be  able  to  reach  and  serve  these  non-members  o» 
items    that    cannot   be   handled    through    the   Reserve   Bank. 

You  will  find  here  to-day  a  copy  of  this  report  and  I  hope  that 
you  will  read  it  and  take  it  back  to  your  clearing  houses  and  study 
it.  I  am  sure  if  you  do  you  will  see  the  advantages  of  this  system 
and    will    be    desirous    of    handling    your    items    through    that    source. 
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The  Soul  in  the  Dollar 


By  John   Skelton  Williams,  Comptroller  of  the  Currency 


Mr.  President,  Members  of  the  Association,  Ladies  and 

Gentlemen : 

This  is  a  political  year,  but  so  far  as  possible,  politics 
will  be  kept  out  of  this  address  which  you  have  done  me 
the  honor  to  ask  me  to  make  before  you.  Unfortunately, 
it  will  be  necessary  for  me  to  use  now  and  then  that  most 
dangerous  of  all  of  the  letters  of  the  alphabet,  for  the 
speaker,  the  capital  I.  It  is  a  matter  of  common  obser- 
vation that  in  colloquial  or  oratorical  talk  in  which  the 
dear  I's  are  most  frequent,  the  ideas  are  scarcest.  I 
don't  know  whether  that  is  a  bad  pun  or  a  good  epigram ; 
but  it  is  a  fact. 

The  last  time  that  I  had  the  privilege  and  the  pleasure 
of  addressing  this  distinguished  and  tremendously  im- 
portant body  was  just  fourteen  years  ago,  when  I  ap- 
peared before  it  as  Chairman  of  the  Trust  Company  sec- 
tion of  the  Association.  I  wasn't  a  trust  buster  then  and 
1  am  not  one  now.  I  knew  then,  as  I  know  now,  that 
with  money  and  resources,  as  with  an  army,  for  efficiency 
there  must  be  the  power  and  facility  for  concentration  for 
defense  or  attack,  that  there  must  be  guidance  and  direc- 
tion, and  the  gathering  of  units  for  a  common  purpose. 

Your  units  are  dollars,  as  the  units  of  the  military  com- 
manders are  men.  Your  real  business  is  to  do  your  re- 
spective parts  to  see  that  those  units  are  marshalled  and 
applied,  as  occasions  may  suggest,  for  the  good  of  your 
communities  and  the  country,  taking  care  that  your  de- 
positors and  stockholders  shall  have  their  fair  shares  of 
the  resulting  benefits  in  return  for  their  faith  and  enter- 
prise, and  that  you  shall  have  your  own  just  return  for 
your  labor  and  care  and  thought. 

My  understanding  of  democracy — not  in  its  political 
meaning,  as  we  make  it  now,  not  in  its  derivative  mean- 
ing, but  in  the  significance  of  it  that  all  of  us,  of  all  par- 
ties here,  accept — is  that  brains  honestly  use,  thrift  and 
industry,  and  even,  if  you  please,  good  luck,  allowed  to  us 
by  the  unseen  powers,  are  entitled  to  their  rewards.  The 
diligent  should,  and  must,  prevail.  The  courageous  will 
win  and  should  win.  The  strong  must  hold  and  direct 
power.  That  is  the  law  of  nature  and  of  the  God  who 
created  and  ordered  nature.  Thus  far  the  law  of  the 
jungle  and  the  low  of  human  life  hold  together.  The  dif- 
ference is  that  God  has  given  to  us  soul  and  understand- 
ing. 

Some  of  us  have  learned  much  since  the  last  time  I  had 
the  honor  of  addressing  you ;  some  of  us  by  hard  and 
painful  experiences ;  some  by  careful  observation  and 
earnest  study.  In  that  time  we  have  seen  many  changes 
in  conditions  and  standards,  and  in  habits  of  thought.  We 
are  getting  further,  and  each  year  further,  from  the  law 
of  the  jungle. 


Look  back,  gentlemen!  Not  so  many  hundred  years 
ago  we  bankers  were  classed  as  mere  money  changers  and 
usurers.  Our  predecessors  won  their  gains  by  preying 
on  the  necessities  of  kings  and  nobles  and  common  peo- 
ple alike.  That  was  the  jungle  law  put  into  polite  and 
elaborately  entangling  and  ruinous  phrases,  supported 
by  the  laws  of  all  the  old  countries.  Now  and  then  it 
was  found  necessary,  in  England,  and  other  lands,  to 
change  the  laws  on  usury  and  decree  violent  penalties  to 
save  the  throne,  the  haughty  nobility  and  the  yeomanry 
from  the  rapacity  of  the  money  lenders.  The  forces  of 
law  and  arms  were  set  up  against  the  forces  of  garnered 
riches;  sword  and  rope  and  lash  were  applied  in  attempts 
to  check  the  ceaseless  encroachments  of  usurious  inter- 
est ;  but  in  these  modern  days  we  have  learned  that  the 
dollar  has  a  soul,  and  that  even  great  accumulateions  and 
gatherings  of  dollars  may  have  souls. 

In  this  connection  I  may  define  the  word  soul  as  the 
inspiration  of  a  real  and  high  purpose.  John  Randolph, 
of  Roanoke,  described  a  corporation  as  a  thing  without  a 
body  to  be  kicked  or  a  soul  to  be  damned.  As  we  know 
now,  many  of  us  by  painful  experience,  our  legislating 
powers,  administrative  officers,  courts  and  labor  unions 
have  found  innumerable  ways  to  kick  corporations  and 
the  accumulations  of  capital  they  represent.  Perhaps 
partly  because  of  this  kicking  and  certainly  .because  of 
what  I  may  call  the  improved  civilization  of  our  stand- 
ards and  an  understanding  of  our  relations  with  each 
other,  our  corporations  and  our  dollars  have  developed 
and  are  developing  souls. 

We  are  learning  that  justice  and  mercy  are  sound 
business  principles  and  make  the  one  sure  foundation  for 
enduring  and  real  business  success.  If  the  history  of  the 
human  race,  of  countries,  communities  and  individuals 
proves  any  one  fact,  that  fact  is  that  no  community  can 
thrive  permanently  or  continue  to  exist  where  the  few 
gather  great  riches  and  the  many  are  deprived.  In  the 
jungle  the  ruthless  use  of  strength  or  craft,  the  sudden 
spring  of  overmastering  power  on  weakness,  the  stealthy 
destruction  by  cunning  of  the  unwary,  are  appropriate. 
These  are  the  beasts  that  perish.  They  do  not  build  or 
think  for  the  future. 

We  of  the  human  kind  are  made  to  build,  to  establish. 
to  plan  for  those  who  are  to  come  after  us,  to  contribute 
something,  each  as  he  can,  to  the  permanency  and  useful- 
ness and  growth  and  greatness  of  our  nation.  We  know 
the  only  real  prosperity  is  the  widespread  prosperity  in 
which  all  share;  that  the  one  assurance  for  stability  of 
government  is  the  justified  contentment  of  the  masses  of 
the  people.  That  is  not  politics.  It  is,  maybe,  a  trite 
statement    of    the    conclusions    of    all    the    social    and 
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economic   philosophies    and    of   the   opinions   of   all   the 
thinkers  of  all  parties  and  countries. 

But  it  is  like  some  of  the  principles  of  our  religion. 
They  are  drilled  into  us  from  childhood  and  live  in  our 
memories.  We  recognize  their  theoretical  truth  and 
beauty  and  value,  try  to  impress  them  on  others — and 
then  in  the  moment  of  opportunity  or  temptation,  go  in 
for  the  immediate  grab,  snatch  at  the  fruit  of  profit 
dangling  before  our  eyes ;  apply  the  law  of  the  jungle, 
forget  that  we  are  men,  and  in  effect  become  tigers,  cor- 
morants, crocodiles,  panthers — even  carrion  eaters  feast- 
ing on  some  commercial  carcass.  We  people  of  this  great 
banking  world  of  ours  can  do  for  each  other  no  better 
service  than  to  continue  to  reiterate  to  each  other  the  old 
axioms  until  they  are  graven  on  our  hearts  and  ex- 
pressed in  our  daily  transactions  and  in  our  attitude  to- 
ward our  customers  and  the  public. 

Gentlemen,  it  is  difficult  to  comprehend  the  enormous 
growth  in  strength  we  have  achieved  in  the  fourteen 
years  since,  as  a  banker,  I  addressed  your  Association. 
It  may  be  even  more  difficult  to  comprehend  the  corres- 
ponding increase  of  our  responsibilities.  We  have  out- 
grown responsibility  to  our  own  country  and  generation. 
We  have  become  responsible  to  the  whole  world  because 
we  have  become  the  supreme  world  power,  especially  in 
that  vital  department  reaching  to  the  root  and  core  of  all 
things  which  we  here  directly  represent — the  financial. 

We  have  become  responsible  for  the  future  of  the 
human  race.  This  republic  is  the  hope,  the  refuge,  the 
one  unshaken  and  unshakable  edifice  among  all  that  man- 
kind has  built.  You  have  a  homely — and  I  hope  a  fami- 
liar— illustration  in  your  pockets.  Each  of  you  has  some 
paper  money.  I  venture  to  say  that  not  a  man  here  has 
looked  to  see  whether  the  notes  in  his  pockets  are  issued 
by  a  National  Bank  on  the  Pacific  or  the  Atlantic  Coast 
or  in  the  most  remote  country  town,  or  by  the  Treasury 
for  gold  or  silver  or  by  a  Reserve  Bank.  All  any  of  us 
look  at  is  the  denomination  and  the  "  U.  S.  A." — the 
United  Slates  of  America — the  signature  of  our  "  Uncle 
Sam."  We  know  that  stamp  and  signature  make  that 
piece  of  paper  as  good  as  solid  gold,  not  only  here,  but 
everywhere  in  the  world.  And  it  is  virtually  the  only 
paper  money  that  is  receivable  everywhere  in  the  world 
to-day  as  representing  its  full  face  value  in  gold.  Our 
dollars  ai'e  the  good  dollars  and  the  dominant  dollars.  It 
is  for  you  gentlemen,  controlling  the  powerful  banking 
interests  of  this  supreme  country  to  determine  whether 
these  dollars  of  ours  shall  prey  upon  our  own  country  and 
the  world  with  teeth  and  claws,  or  shall  have  souls  put 
into  them  to  unbuild,  to  help  to  heal  the  horrible  scars  of 
war ;  to  lift  the  stricken  to  strength  and  hope.  In  this 
connection  some  one  has  prettily  said  that  "  By  doing 
good  with  his  money,  a  man  as  it  were,  stamped  the  image 
of  God  upon  it,  and  makes  it  pass  current  for  the  mer- 
chandise of  heaven." 

Let  us  look  a  moment  to  see  what  we  have  done,  and 
where  we  are  just  now.  I  have  said  some  of  this  before 
elsewhere,  but  the  facts  and  figures  are  tremendously  im- 
pressive. 

No  nation  on  this  planet ;  no  nation  at  any  time  in  the 
world's  history,  has  ever  made  such  gigantic  strides  for- 
ward in  material  wealth,  in  commerce,  in  industrial 
growth,  or  shown  such  wonderful  advance  in  banking  re- 
sources, deposits  and  in  savings  as  has  this  country  of 
ours  in  the  fourteen  years  which  have  elapsed  since  I  last 
had  the  pleasure  of  addressing  you. 

I  will  try  to  avoid  details,  but  I  do  want  to  bring  before  ' 
you  figures  expressive  of  our  country's  growth  from  1902 
to  1916,  which  must  arouse  the  attention  of  every  citi- 
zen. 

Let  me  begin  with  our  national  banks,  whose  total  re- 
sources in  1902,  amounted  to  just  six  billion  dollars,  for 
the  4,535  national  banks  then  in  operation.  To-day  there 
are  7,600  national  banks  with  fourteen  billion  dollars  of 


resources.  In  this  brief  period  the  resources  of  national 
banks  have  doubled,  with  two  billion  dollars  of  additional 
resources  thrown  in  for  good  measure.  In  the  Summer 
of  1902  the  deposits  of  the  national  banks  were  4,408 
million  dollars.  At  the  time  of  the  June,  1916,  call,  these 
deposits  amounted  to  10.N77  million  dollars,  an  increase 
of  6,409  million  dollars,  or  143  per  cent. 

Deposits  in  our  national  banks  alone  new  exceed  by 
250  million  dollars  the  aggregate  deposits  held  by  all 
banks,  national  and  state,  including  trust  companies,  in 
1902 — just  fourteen  years  ago. 

In  1902  the  total  deposits  of  State  banks,  savings 
banks,  trust  companies  and  other  banking  concerns  under- 
state supervision  aggregated  six  billion,  one  hundred  and 
fifty-seven  million  dollars.  On  June  30,  1916,  the  deposits 
of  these  State  banks  and  trust  companies  were  reported 
at  15  billion,  350  million  dollars,  an  increase  of  149  per 
cent. 

I  trust  I  will  not  be  accused  of  talking  politics  if  I 
should  call  attention  to  the  pleasing  fact  that  the  greatest 
increase  in  deposits  of  both  national  and  State  banks  (in- 
cluding trust  companies)  which  was  ever  made  in  any 
three-year  period  in  our  country's  history  has  taken  place 
in  the  past  three  years.  It  may  also  be  a  gratifying  cir- 
cumstance to  you  gentlemen  of  the  national  bank  section 
to  learn  that  while  the  deposits  of  State  banks  and  trust 
companies  have,  during  this  period,  increased  3,358  mil- 
lion dollars,  or  28  per  cent.,  the  deposits  of  your  national 
banks  increased  more  than  33%  per  cent.,  or  2,733  mil- 
lion dollars,  showing  that  since  the  passage  of  our  Fed- 
eral Reserve  Act,  which  was  approved  by  President  Wil- 
son December  23,  1913,  the  deposits  of  the  national  banks 
have  been  growing  decidedly  faster  than  the  deposits  of 
the  State  banks  and  trust  companies  throughout  the 
country. 

The  tremendous  growth  in  wealth  and  banking  power 
which  these  figures  indicate  may  be  more  fully  realized 
when  I  tell  you  that  the  increase  alone  in  deposits  in  all 
banks  since  June,  1913,  exceeds  by  500  million  dollars  the 
total  amount  of  all  loans  and  discounts  made  by  all  the 
banks  in  the  United  States — national  banks,  State  banks, 
trust  companies  and  savings  banks,  for  all  purposes  of 
trade,  commerce,  industry,  agriculture  and  business  of 
every  kind,  as  late  as  the  year  1900. 

The  records  show  that  business  in  every  direction  has 
expanded  so  enormously  that  the  total  clearings  of  our 
clearing  house  cities  which,  for  the  year  ending  June  30, 
1902,  aggregated  slightly  less  than  112  billion  dollars, 
amounted  for  the  year  ending  June  30,  1916,  to  more  than 
224  billion  dollars,  an  increase  of  more  than  100  per  cent, 
in  fourteen  years.  These  colossal  figures  become  the  more 
impressive  when  we  consider  that  the  bank  clearings  rep- 
resent only  about  40  per  cent,  of  the  total  bank  transac- 
tions in  these  clearing  house  cities. 

Is  it  not  hard  to  grasp  the  thought  that  this  country 
of  ours,  which  in  1902  had  already  reached  a  pinnacle 
among  the  nations,  has  since  that  year  doubled  the  vol- 
ume of  its  business  in  virtually  all  the  great  cities  of  the 
land? 

The  latest  census  records  as  to  manufactures  are  those 
for  the  year  1914,  taken  in  the  midst  of  the  depression 
which  followed  the  outbreak  of  the  European  War.  Since 
1914  manufacturing  interests  of  all  kinds,  as  we  all  know, 
have  been  prodigously  stimulated.  If,  however,  we  com- 
pare the  census  reports  giving  the  figures  for  1S99,  as  to 
manufactures,  with  the  census  reports  for  1914,  we  get 
the  following  results: 

The  number  of  manufactories  increased  in  these  15 
years  from  207,000  to  275,000,  or  32  per  cent.  The  aver- 
age number  of  workers  employed  in  factories  on  salaries 
or  wages  increased  from  5,076,000  in  1899  to  eight  millions 
in  1914,  an  increase  of  nearly  3,000,000— almost  60  per 
cent;  while  the  value  of  the  products  of  our  manufac- 
tories was  increased  from  11,406  million  dollars  to  24.246 
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million  dollars,  an  Increase  In  the  value  of  the  products 
In  this  period  of  nearly  13  billion  dollars,  or  112  per  cent. 

By  1902  the  United  States  had  become  the  greatest 
manufacturing  nation  on  earth,  and  her  output  of  coal, 
which  is  largely  the  basis  of  all  manufacturing,  had 
reached  the  enormous  total  of  301  million  tons,  already 
far  exceeding  the  total  output  of  Great  Britain,  formerly 
the  greatest  coal  producing  country  on  earth.'  For  the 
year  ending  June  30,  1916,  the  official  estimates  place  the 
coal  production  of  this  country  at  601,900,000  tons,  which 
is  just  twice  our  production  in  1902,  our  production  of 
coal  for  the  past  year  being  far  greater  than  the  com- 
bined production,  even  in  normal  years,  of  the  British 
Empire,  the  German  Empire,  and  the  Republic  of  France, 
which,  next  to  this  country,  rank  as  the  three  greatest 
manufacturing  nations  on  earth. 

That  you  may  form  some  idea  of  the  enormous  expan- 
sion which  has  taken  place  in  the  iron  and  steel  business 
since  the  1914  census  as  well  as  since  1902,  I  ask  your 
attention  to  the  following  figures  : 

The  production  of  pig  iron  for  the  year  ending  June 
30,  1914,  was  reported  at  27  million  tons ;  for  the  year 
ending  June  30,  1916,  the  output  is  given  at  37  million 
tons,  against  production  for  1902  of  only  17  million  tons. 

The  output  of  iron  ore  for  the  year  ending  June  30, 
1914,  was  57  million  tons ;  for  the  year  ending  June  30, 
1916,  the  production  was  66  million  tons,  against  only  35 
million  tons  in  1902. 

The  production  of  steel,  which  for  the  year  ending 
June  30,  1914,  was  given  at  27  million  tons,  had  increased 
for  the  year  ending  June  30,  1916,  to  39  million  tons, 
against  only  15  million  tons  in  the  year  1902. 

The  story  of  our  railroads  for  the  period  from  1902  to 
1916  fully  corroborates  the  other  figures  expressive  of 
our  commercial  and  industrial  growth.  Although  our 
railroad  mileage  increased  from  but  200,000  miles  in  1902 
to  260,000  miles  now,  the  latest  figures  available  indicate 
that  300  billion  ton  miles  of  revenue  freight  were  the  rec- 
ord for  the  year  ending  June  30,  1916,  against  157  billion 
ton  miles  in  1902. 

The  gross  earnings  from  operations  of  these  roads  for 
1902  were  1,726  million  dollars.  According  to  the  latest 
figures  obtainable,  these  earnings  for  the  twelve  months 
ending  June  30,  1916,  amounted  to  3y2  billion  dollars,  an 
increase  of  approximately  100  per  cent.,  while  net  earnings 
from  operations,  which  in  1902  were  reported  at  610  mil- 
lion dollars,  for  the  year  ending  June  30,  1916,  reached 
approximately  1,200  million  dollars — showing  that  our 
great  transportation  lines  are  enjoying  as  a  whole  a  full 
share  of  the  country's  prosperity  and  are  very  far  from 
being  run  at  a  loss. 

The  capitalization  of  the  railroads,  including  bonds  and 
stocks,  increased  during  this  period,  approximately  from 
12  billion  dollars  to  20  billion  dollars. 

Progress  and  efficiency  are  shown  in  the  fact  that,  while 
we  have  now  about  a  million  more  freight  cars  than  wc 
had  in  1902,  the  average  capacity  of  all  freight  cars  has 
also  increased  from  28  to  40  tons  per  car. 

This  country's  exports  in  merchandise  for  1902  were 
1,381  million  dollars.  For  the  past  fiscal  year,  our  ex- 
ports aggregated  4,333  million  dollars.  In  other  words, 
our  exports  for  the  past  year  exceeded  our  total  exports 
in  1902  by  the  colossal  sum  of  nearly  three  billion  dollars. 
Our  imports  for  1902  were  903  million  dollars.  In  the  fis- 
cal year  1916  they  were  2,197  million  dollars.  Our  credit 
balance  of  trade  in  1902  was  478  million  dollars.  For  the 
past  fiscal  year  it  was  2,135  million  dollars,  and  is  still 
growing. 

Patriotic  Americans  have  the  right  to  gloat  over  such 
a  showing  with  swelling  pride.  Ambitious  Americans — 
and  ambition  is  one  of  the  chief  elements  of  patriotism — 
may  read  in  them  brilliant  promises  of  a  future  of  almost 
inconceivable  greatness.  Thoughtful  Americans  will  find 
in  them  cause  for  fear  that  wealth  may  betray  us  into 


rapacity  and  inequality  of  distribution  that  will  mean 
destruction ;  or  cause  for  noble  dreams  and  hopes  that 
our  riches  may  be  applied  with  magnificent  and  intelli- 
gent benevolence,  to  bless  the  world  and  augment  our 
own  prestige,  power  and  accumulation. 

Rome  mistress  of  the  world,  rotted  to  death  from 
wealth,  luxury  and  sloth.  The  internal  relations  of  her 
people  with  each  other,  and  her  conduct  towards  other 
peoples,  were  directed  by  the  law  of  the  jungle.  We  can 
share  Rome's  fate  only  by  imitating  Rome.  We  are  in  a 
world  infinitely  vaster  than  Rome  knew.  We  can  hold 
in  it  power  and  place  far  beyond  the  wildest  vision  of 
the  proudest  Romans  if  we  will  absorb  the  teachings  from 
the  fates  of  the  peoples  who  have  gone  before  us  and 
failed  miserably ;  learn  to  regard  the  highest  ideals  as 
real  and  powerful  things ;  accept  as  a  firm  conviction  the 
belief  that  as  a  nation  Providence  and  circumstance  have 
entrusted  us  with  an  actual  mission. 

The  ancient  historians  tell  us  that  a  census  of  Roman 
citizens  was  taken  in  the  reign  of  the  Emperor  Augustus, 
about  the  time  of  the  birth  of  Christ,  and  that  the  num- 
ber was  estimated  at  25  millions,  including  the  districts 
and  provinces  of  Italy,  Gaul,  Spain,  the  Balkan  Penin- 
sula, Greece,  Asia  Minor,  Syria,  Egypt,  Northern  Africa, 
and  the  islands  in  the  Mediterranean. 

Gibbon,  the  historian,  estimates  that  the  revenues  from 
the  provinces  of  the  Roman  Empire  was  the  equivalent  of 
about  100  million  dollars  of  our  gold. 

The  annual  revenues  of  the  United  States  Government 
at  this  time  are  1,000  million  dollars  per  annum,  or  ten 
times  the  revenue  of  the  ancient  Empire  of  Rome  In  the 
Golden  Age ;  while  the  total  incomes  of  the  people  of  the 
United  States  in  the  past  twelve  months  are  estimated  to 
have  amounted  to  not  far  from  35  billion  dollars,  and  the 
people's  savings,  over  and  above  their  cost  of  living,  to 
between  six  and  seven  billion  dollars. 

It  is  worth  our  while  to  turn  our  minds  back  over  nine- 
teen crowded  centuries,  to  reflect  that  Rome  was  where 
we  are — the  greatest,  strongest,  richest  power  of  the 
known  world.  There  is  solemnity  and  seed  for  wisdom 
in  the  reflection  that  Rome  was ;  and  perished.  At  the 
very  zenith  of  her  power  and  pride  and  wealth,  the  same 
Augustus  who  took  the  census  foresaw  for  her  the  same 
perils  thoughtful  men  now  foresee  for  our  own  Republic. 
He  attempted  measures  of  reformation,  of  preparation,  of 
prevention  against  disaster,  which  it  will  be  well  for  us 
to  consider  thoughtfully.  "  In  all  times  of  our  adversity 
in  all  times  of  our  prosperity,  in  the  hour  of  death  and  In 
the  day  of  judgment,  Good  Lord,  deliver  us"  runs  the 
Litany.  Men  wise  as  Caesar  Augustus  wrote  that  for  as 
to  use  in  our  prayers.  They  understood,  as  he  did,  that 
the  dangers  of  prosperity  are  as  deadly  as  those  of  adver- 
sity, death  and  judgment;  and  that  pride,  vain  glory  and 
hypocrisy  may  destroy  congregations  and  nations  as  they 
do  individuals.  Countless  sages  and  thinkers  have  given 
us  the  same  thought  and  warning.  Kipling  expresses  it 
musically : 

If,  drunk  with  sight  of  power,  we  lose 
Wild  tongues  that  have  not  Thee  in  awe — 

Such  boasting  as  the  Gentiles  use, 

Or  lesser  breeds  without  the  law — 
Lord  God  of  Hosts,  be  with  us  yet, 

Lest  we  forget — Lest  we  forget! 

Froude  tells  us  of  the  Emperor  Augustus,  that  under 
his  reign — 

"Society  had  grown  ashamed  of  Its  orgies,  and 
returned  to  simpler  habits  of  life,  and  the  Emperor 
led  the  way  in  the  reform.  Like  Charles  V.,  Augustus 
banished  plate  from  his  household,  and  was  served 
with  the  plainest  food  on  the  plainest  earthenware. 
*  *  *  His  furniture  was  scarcely  flue  enough  for 
a  private  gentleman.  His  dress  was  homespun,  not 
distinguishable  from  the  dresses  of  his  attendants, 
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and  to  emphasize  the  example,  was  manufactured  by 
the  Empress  and  his  daughter.  *  *  *  He  was 
punctilious  in  each  and  all  of  his  religious  obser- 
vances. *  *  *  ;  and  during  his  long  reign  the 
harassed  peasant,  who  at  last  could  till  his  farm  and 
eat  his  bread  in  safety,  poured  libations  with  unhesi- 
tating faith  to  the  divinity  of  the  Emperor." 

Here  and  now,  each  of  us  sovereign  by  right  of  birth, 
each  of  us  entrusted  by  Providence  with  power  among 
his  fellow  sovereigns,  may  realize  profitably  how  well 
we  might  use  that  power  by  promotion  of  the  habits  of 
simplicity  and  austerity.  It  is  easy  to  imagine  that  if  the 
principles  taught  by  the  great  emperor  had  become  part 
of  the  permanent  life  of  the  Roman  people,  the  power  ol 
Rome  would  have  remained  unshaken.  It  is  easy  to  know 
that  if  this  nation  of  ours  is  given  over  to  luxury  and 
riot,  to  huge  wealth  unequally  divided,  to  effeminancy  on 
one  side  and  misery  and  rage  on  the  other,  our  destruc 
tion  will  come  surely,  swiftly  and  shamefully,  without 
even  the  alleviation  of  pity  or  sympathy,  with  all  the 
added  ignominy  of  the  world's  contempt,  and  the  knowl- 
edge that  we  will  live  in  history,  not  as  an  example  of 
grandeur  but  as  an  instance  of  disgraceful  failure. 

The  wealth  of  this  country  at  this  time  has  become  so 
vast  as  to  be  beyond  the  comprehension  of  the  average 
mathematician,  and  we  are  learning  now  to  think,  finan- 
cially and  industrially,  in  astronomical  units. 

We  have  to-day  a  population  of  more  than  100  million 
people,  with  more  than  40  million  men,  women  and  chil- 
dren engaged  in  gainful  occupation — employed  in  the 
creation  of  more  wealth — piling  Pelion  on  Ossa. 

If  we  should  divide  the  new  wealth  created  annually 
among  all  the  men,  women  and  children  engaged  at  work, 
they  would  have  not  far  from  $1,000  per  year  each. 

It  would  not  be  difficult  for  this  nation,  by  economy, 
thrift  and  efficient  work,  to  increase  its  annual  savings, 
which  two  or  three  years  ago  were  estimated  by  ex- 
pert English  economists  at  five  billion  dollars  per  annum, 
to  ten  billion  dollars  per  annum ;  and  this  huge  sum  could 
then  be  used  to  help  forward  the  development  of  our  own 
country ;  for  the  promotion  of  civilization  and  for  the 
advancement  and  upbuilding  of  the  near  and  remote 
countries  of  the  earth.  But,  while  we  are  planning  gigan- 
tic schemes  for  world  development,  let  us  not  forget  that 
the  most  immediate  and  vital'  business  duties  which  lie 
before  us  relate  to  the  upbuilding  of  our  home  enterprises, 
especially  the  smaller  factories  and  mills  and  develop- 
ment undertakings  in  the  lesser  cities  and  towns  and  in 
our  country  districts.  Those  provide  the  surest  and 
safest  foundation  on  which  to  erect  national  wealth. 

They  keep  money  at  home  in  local  banks  and  in  active 
circulation  in  the  territory  in  which  the  laborer  lives  and 
where  the  capital  is  invested.  They  provide  work  for 
home  people,  employment  for  home  capital  and  energy, 
trade  for  home  merchants.  They  make  also  opportunity 
for  talent  and  give  means  of  study  resistance  to  encroach- 
ments on  the  pockets  of  the  people  by  great  monopolies. 
They  tend  directly  toward  promotion  of  the  intimate  and 
cordial  relations  between  employers  and  employees  of  all 
grades,  which  make  for  ideal  conditions. 

In  a  letter  which  I  had  the  honor  to  receive  some  years 
ago  from  England's  great  statesman,  Mr.  Gladstone,  he 
spoke  of  the  vast  power  of  production  of  this  country, 
and  predicted  that  the  time  would  come  when  our  wealth 
would  overflow  into  other  lands.  This  predicted  hour  has 
struck.  The  time  has  come,  and  our  wealth  is  already 
overflowing  into  other  lands  with  a  rush  and  abundance 
never  before  witnessed  in  the  history  of  commerce  or  of 
finance. 

Students  of  the  situation  estimate  that  this  country  is 
now  creating  wealth  over  and  above  the  living  expenses  of 
the  people  at  a  rate  four  or  five  times  greater  than  the 
savings  of  the  British  people  at  the  time  when  their  in- 


come was  greatest  and  their  investments  in  foreign  couj- 
tries  were  at  the  maximum. 

Just  two  years  ago,  after  the  outbreak  of  the  European 
War,  we  were  considering  how  we  could  find  means  to 
meet  our  floating  debt,  estimated  at  350  million  dollars, 
in  gold,  which  was  to  mature  in  Europe  between  Septem- 
ber first  and  December  thirty-first,  1914,  and  what  we 
should  do  to  avert  financial  calamity  if  the  European  na- 
tions should  begin  to  unload  upon  us  their  American 
securities,  of  which  they  held  an  amount  then  estimated 
at  four  to  four  and  a  half  billion  dollars.  In  the  two 
years  which  have  intervened  we  have  paid  this  floating 
debt  in  full,  have  bought  back  of  the  American  securities 
held  abroad  an  amount  estimated  at  between  two  and 
three  billion  dollars,  and  have  loaned  to  foreign  nations 
in  both  hemispheres  one  and  a  half  billion  dollars  of  new 
money. 

If  a  balance  should  be  struck  to-day,  taking  into  ac- 
count the  amount  of  our  securities  still  held  in  foreign 
countries  and  the  amount  due  our  people  on  account  of 
their  foreign  investments,  the  probabilities  are  that  we 
would  find  ourselves  for  the  first  time  in  our  history,  a 
distinctly  creditor  nation.  We  hold  a  mortgage  on  the 
world's  physical  assets.  The  world  holds  a  mortgage  on 
our  soul,  on  our  good  will  and  broad  nobility  of  purpose. 

Gentlemen,  all  of  us  know  the  self-multiplying  power 
of  money,  the  capacity  of  wealth  to  propagate  and  in- 
crease itself.  The  law  of  gravitation,  as  we  know,  applies 
in  finance  as  in  the  physical  world.  Huge  accumulations 
of  values  naturally  draw  to  themselves  the  lesser  masses. 
Seeing  how  we  have  grown  in  fourteen  years  from  the 
basis  we  had  in  1902,  imagination  is  baffled  by  the  pos- 
sibilities for  the  coming  fourteen  years  from  the  basis  we 
have  now.  But  it  is  for  us  here  to  keep  steadily  in  our 
minds  that  the  only  real  wealth,  after  all,  is  the  common 
wealth,  that  wealth  to  endure  and  go  on  accumulating 
must  be  used  for  the  common  weal.  A  superstructure  of 
great  fortunes  based  on  a  foundation  of  general  poverty 
and  discontent  must  topple  and  crumble  as  surely  as  a 
house  builded  on  the  sands.  We  see  what  we  have.  We 
can  but  vaguely  imagine  what  we  will  have  if  we  will 
look  carefully  to  our  foundations  and  be  guided  by  the 
practical  business  sense  represented  in  the  best  ideals. 
The  altruistic  conception  of  our  duties  to  each  other  is 
not  a  vapor  or  a  rainbow  vision.  It  will  come  out  right 
and  show  satisfactory  results  under  the  keenest  analysis 
and  the  coldest  dissection. 

By  spontaneous,  inward  growth,  by  natural  sti-ength, 
by  the  inborn  restless,  tireless  enterprise  and  industry 
and  productive  power  of  our  people,  we  have  expanded 
enormously.  Certainly  no  men  in  the  country  have  done 
more  to  bring  these  wonderful  results  than  the  bankers  of 
the  United  States.  It  will  interest  you  to  know  that  our 
National  Banks  are  now  manned  by  an  army  of  about 
seventy -five  thousand  men,  .including  officers,  clerks  and 
other  employees,  generally  able,  faithful  and  efficient, 
with  a  payroll  of  nearly  a  hundred  millions  a  year,  oper- 
ating on  a  capital  of  more  than  a  thousand  million  dol- 
lars contributed  by  441,000  stockholders,  and  having  as 
clients  over  fourteen  million  depositors. 

Charged,  as  I  happen  to  be,  with  the  sometimes  un- 
gracious and  unwelcome  task  of  supervising  their  con- 
duct of  their  own  affairs  and  scrutinizing  the  most  inti- 
mate details  of  their  business,  it  is  a  real  pleasure  to  me 
to  bear  witness  to  the  high  character,  the  incalculable 
usefulness,  the  conscientious  devotion  to  duty  and  the 
breadth  of  view  and  purpose  of  the  average  American 
banker.  He  combines  the  functions  of  a  driving  power 
and  a  balance  wheel,  an  accelerator  and  a  brake.  Maybe 
I  know  about  as  much  about  him  (although  I  do  not  wish 
you  to  understand  from  that  that  I  am  a  Methusaleh)  as 
any  man  alive ;  as  an  American  citizen  I  am  pleased  to 
say  that  I  am  proud  of  him.  Nine  times  in  ten  I  take 
even  his  most  vigorous  kicks  against  my  administration 
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as  evidence  of  his  self-respect  and  American  spirit  of  as- 
sertion of  what  lie  may  believe  to  be  his  rights. 
Please  do  not  construe  that  statement,  gentlemen,  as 

an  invitation  for  additional  kicks.  I  have  a  plenty,  thank 
yon.  1  am  one  of  those  individuals  who  must  find  con- 
solation in  consciousness  of  good  intentions,  and  in  faith 
thai,  instead  of  being  a  part  of  the  pavements  of  Hades, 
they  will  be  found  presently  smoothing  the  thoroughfares 
of  commerce  here;  and  I  have  the  hope  that  presently 
it  may  he  said  of  me,  "  After  all.  he  performed  his  duty 
as  he  saw  it  and  really  did  do  sonic  good."  That  is  about 
the  best  most  of  us  can  hope  for.  As  1  think  I  have  said 
before,  gold-headed  walking  sticks  or  loving  cups  with  in- 
scriptions or  engrossed  votes  of  thanks  come  to  compara- 
tively few  of  us  when  our  duties  forbid  us  to  be  invari- 
ably affable  and  universally  urbane  and  complaisant.  I 
have  found  some  satisfaction  in  the  statement  of  Gen- 
eral Goethals,  who,  in  reviewing  his  own  experiences,  said 
that  he  had  learned  the  important  lesson  that  "a  man's 
usefulness  in  the  public  service  is  determined  by  the 
abuse  and  criticism  he  can  take  without  complaining." 

With  your  permission  I  will  here  answer  a  question 
which  critics  of  the  Federal  Reserve  System  have  some- 
times asked  as  to  whether  our  national  banks  continue  to 
be  profitable  to  their  shareholders. 

I  am  gratified  to  be  able  to  tell  you  that  notwithstand- 
ing the  lower  interest  rates  which  have  prevailed  since 
the  inauguration  of  the  Federal  Reserve  System,  and 
despite  the  fact  that  Federal  Reserve  Banks  pay  no  in- 
terest on  reserve  balances,  the  latest  official  returns  of 
the  national  banks  indicate  that  in  the  aggregate  their 
earnings,  both  gross  and  net,  are  now  far  greater  than 
at  any  previous  period  in  the  history  of  the  national 
banking  system. 

In  1899  the  gross  earnings  of  all  national  banks  were 
less  than  150  million  dollars  and  their  net  earnings 
slightly  under  50  million  dollars.  For  the  calendar  year, 
1916,  the  indications  are  that  the  gross  earnings,  based 
upon  the  actual  returns  for  the  first  six  months,  will  ap- 
proximate 600  million  dollars,  and  net  earnings  over  and 
above  all  expenses  and  losses  170  million  dollars. 

Since  1899  the  capital  of  national  banks  has  increased 
75  per  cent.,  while  the  net  earnings  on  the  above  basis 
have  increased  about  240  per  cent.  In  1899  national 
banks  earned  on  their  604  millions  aggregate  capital  stock 
a  fraction  over  8  per  cent.  The  current  year  the  figures 
thus  far  received  indicate  that  they  will  earn  approxi- 
mately 16  per  cent,  on  their  total  capital  stock  of  1,070 
million  dollars.  In  1899  the  national  bank  surplus  was 
24S  million  dollars.  Now,  the  surplus  fund  of  the  na- 
tional banks  is  730  million  dollars.  Undivided  profits  in 
1899,  94  million  dollars;  now,  they  amount  to  305  million 
dollars. 

My  attention  was  directed  recently  to  newspaper  state- 
ments to  the  effect  that  national  banks  are  week  by  week 
surrendering  their  Federal  charters  and  taking  out  State 
charters  instead,  and  that  the  number  of  national  banks 
"  is  decreasing  instead  of  increasing."  That  statement  is 
squarely  contradicted  by  the  facts.  From  the  opening  of 
the  Federal  Reserve  Banks  November  16,  1914,  to  Septem- 
ber 16,  1916,  one  year  and  ten  months,  the  Comptroller's 
office  has  issued  charters  to  248  new  national  banks,  with 
an  aggregate  capital  of  $15,249,500.  During  the  same 
period  ISO  national  banks  increased  their  capital  to  the 
extent  of  $20,762,700.  The  aggregate  number  of  new 
charters  and  banks  increasing  their  capital  was  there- 
fore 428  and  the  aggregate  new  capital  authorized  $36,- 
012,200.  During  the  same  period  133  banks  other  than 
those  consolidating  with  other  national  banks  went  into 
liquidation,  their  aggregate  capital  being  $11,1*3,000 ;  33 
banks  reduced  their  capital  in  the  same  time  to  the  extent 
of  $2,710,000,  so  that  the  total  number  of  banks  liquidat- 
ing or  reducing  their  capital  other  than  those  consolidat- 
ing with  other  national   banks  was   166  with  capital   re- 


duction of  $13,893,000.  In  addition  to  the  above,  during 
this  same  period  there  were  27  national  banks  placed  in 
charge  of  receivers;  representing  an  aggregate  capital  of 
$2,635,000.  Of  this  number,  eight  with  an  aggregate  capi- 
tal of  $530,000  have  been  restored  to  solvency. 

The  records  thus  show  that  since  the  opening  of  the 
Federal  Reserve  System,  (excluding  the  banks  consoli- 
dated with  other  national  banks),  the  number  of  new 
banks  chartered  plus  the  number  of  existing  national 
banks  which  have  increased  their  capital  exceed  by  243 
the  number  of  national  banks  which  have  gone  into 
liquidation  or  which  have  reduced  their  capital,  and  the 
capital  of  the  newly  chartered  banks  plus  the  increased 
capital  of  existing  banks  exceeds  by  $20,014,200  the  capi- 
tal of  all  national  banks  which  have  gone  into  liquidation 
or  which  have  reduced  their  capital.  The  Comptroller's 
office  has  also  refused  about  thirty  applications  for  char- 
ters for  new  national  banks  during  the  same  period. 

When  the  Federal  Reserve  Act  became  a  law  the 
friends  of  that  measure  confidently  predicted  that  three 
principal  results  would  follow  : 

First,  that  the  rates  for  money  would  be  reduced 
throughout  the  country,  and  that  there  would  be  a  gen- 
eral equalization  of  interest  rates.  That  this  result  has 
been  accomplished  is  universally  admitted.  Arguments 
on  this  point,  would  therefore,  be  useless. 

Second,  the  prediction  was  made  that  with  the  inaugu- 
ration of  a  sound,  elastic  and  scientific  currency  system, 
business  of  all  kinds  would  be  placed  upon  a  stronger  and 
firmer  foundation  and  that  increased  business  activity 
would  follow.  This  promise  has  also  been  splendidly  ful- 
filled. 

A  third  prediction  was  that  with  the  institution  of 
this  new  financial  system  bank  failures  would  be  greatly 
reduced,  if  not  entirely  eliminated,  and  I  now  ask  your 
attention  to  figures  which  will  enable  you  to  determine 
for  yourselves  how  far  this  expectation  is  being  realized. 

The  Federal  Reserve  Board  was  organized  on  August 
12,  1914,  and  the  Federal  Reserve  System  began  business 
November  the  same  year.  For  the  twelve  months  imme- 
diately preceding,  namely,  for  the  period  ending  June  30, 
1914,  nineteen  national  banks  failed  with  liabilities  ag- 
gregating $39,952,000.  For  the  twelve  months  ending 
June  30,  1915,  including  seven  and  a  half  months  of  the 
operations  of  the  Federal  Reserve  System,  there  were 
sixteen  national  bank  failures  with  liabilities  aggre- 
gating $15,972,000.  For  the  twelve  months  ending  June 
30,  1916,  the  first  complete  fiscal  year  under  the  new  sys- 
tem, there  were  fifteen  national  bank  failures  with  ag- 
gregate liabilities  of  only  $3,S3S,000. 

This  shows  that  for  the  first  full  fiscal  year  under  the 
operations  of  the  Federal  Reserve  System  the  liabilities 
of  the  failed  national  banks  amounted  to  less  than  one- 
tenth  of  the  liabilities  of  the  national  banks  which  failed 
in  the  year  immediately  preceding  the  inauguration  of 
the  system,  and  those  banks  which  failed  during  the  past 
twelve  months  were  generally  small  concerns  whose  fail- 
ures were  traceable  directly  to  criminal  acts  of  manage 
ment— defalcations,  embezzlements,  etc.,  which  it  is  prac- 
tically impossible  entirely  to  eliminate  under  any  bank- 
ing system,  although  under  our  Improved  methods  of 
bank  examination,  these  are  now  being  reduced  to  a  mini- 
mum. 

You  may  also  be  interested  in  receiving  further  facts 
as  to  the  fifteen  banks  which  failed  during  the  last  fiscal 
year,  and  whose  liabilities,  as  I  have  stated,  aggregated 
only  $3,S3S,000.  Two  of  these  banks  already  have  re- 
sumed operations;  live  more  already  have  paid  or  are  es 
pected  to  pay  depositors  100  cents  on  the  dollar,  and  the 
remainder  are  expected  to  pay  from  05  per  cent,  to  95 
per  cent,  of  their  liabilities. 

It  is  estimated  that  the  total  ultimate  hisses  to  de- 
positors from  these  failure  of  the  fifteen  banks  which 
closed  during  the  year  ending  June  30,  1916,  will  be  less 
than   $250,000.      As   the   total    liabilities   of   all    national 
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banks,  exclusive  of  capital,  surplus  and  undivided  profits, 
during  this  period  amounted  to  about  12  billion  dollars, 
is  it  not  tremendously  reassuring  to  learn  that  the  pro- 
portion of  losses  to  depositors  and  other  creditors  of  our 
national  banks  for  the  past  year  has  been  only  two  dol- 
lars per  each  one  hundred  thousand  dollars  of  liabilities? 
On  this  basis  an  insurance  company  could  afford  to  guar- 
antee the  deposits  of  a  bank  with  a  million  dollars  of  de- 
posits for  a  yearly  premium  of  $20  and  a  bank  with  $10,- 
000,000  of  deposits  could  secure  for  its  depositors  im- 
munity from  loss  at  a  cost  of  about  $200  per  annum. 

So  much  for  what  the  Federal  Reserve  System  is  al- 
ready doing  for  us.  As  is  said  of  matrimony,  it  divides 
our  cares  and  multiplies  our  joys.  Our  new  banking  aL'il 
currency  system  has  been  given  to  us  fortunately  precisely 
at  the  time  in  the  world's  history  when  it  was  most 
vitally  needed  and  when  its  power  for  good  not  only  to 
us,  but  to  all  the  nations  of  the  world,  could  be  most 
widely  and  most  advantageously  exercised. 

But  looking  back  and  looking  ahead,  I  am  profoundly 
and  tremendously  impressed  by  the  unprecedented  and 
almost  inconceivable  opportunity  now  before  this  United 
States,  this  Republic  of  ours,  and  especially  before  the 
men  of  your  profession — for  banking  has  long  since 
grown  from  the  position  of  an  ignoble  trade  to  that  of  a 
noble  and  honorable  profession.  We  have  been  forced  by 
our  own  growth  out  of  the  trammels  and  confines  of 
timidity  and  isolation  our  forefathers  wove  about  us 
while  we  were  a  feeble  folk  and  wisely  afraid.  We  have 
been  born  into  the  world  almost  in  a  moment,  full  grown 
— I  hope  and  believe  with  teeth.  We  are  not  only  a 
world  power.  We  are  the  world  power.  While  nearly 
every  other  country  has  been  depleted,  we  have  been 
augmented.  Our  credit  and  resources  are  inexhaustible. 
Our  population  is  intact  and  increasing,  our  cities  are 
unmarred,  our  many  millions  of  acres  of  soil  are  tilled 
in  peace,  our  natural  resources  find  profitable  and  con- 
stant outlet. 

Our  deposits  in  all  the  banks  throughout  the  United 
States  at  this  time  are  so  huge  that  if  there  should  be 
withdrawn  from  these  banks  an  amount  of  deposits  equal 
to  the  total  resources  at  this  time  of  the  Bank  of  Eng- 
land, the  Bank  of  France,  the  Bank  of  Spain,  the  Bank 
of  the  Netherlands,  the  Bank  of  Norway,  the  Bank  of 
Sweden,  the  national  Bank  of  Switzerland,  and  the  Im- 
perial Bank  of  Japan  all  combined,  the  deposits  of  our 
banks  would  still  be  as  great  as  they  were  three  years 
ago,  at  the  beginning  of  the  present  administration. 

To  follow  several  distinguished  examples  and  come 
to  the  vernacular,  gentlemen,  it  is  up  to  you.  No  nation 
in  the  world's  history  has  had  the  opportunity  this  na- 
tion of  ours  will  have,  at  the  ending  of  the  European 
War,  for  self-building  and  for  raising  to  their  feet  a  sad 
procession  of  exhausted  nations. 

And  in  this  connection,  let  me  suggest,  deferentially, 
not  to  say  timidly,  another  thought.  In  my  recent  in- 
timacies with  the  machinery  of  our  Government,  in  its 
legislative  and  executive  departments  especially,  I  have 
been  impressed  by  the  advantage  and  importance  of  hav- 
ing practical  business  men  in  our  politics.  My  study  of 
history  and  of  latter-day  conditions,  has  impressed  on 
me  that  a  curious  reversal  of  process  sometimes  has  oc- 
curred. While  banking,  the  handling  and  lending  of 
money,  which  used  to  be  regarded  as  one  of  the  most 
ignoble  of  trades,  sometimes  prescribed  by  law,  has  risen 
to  the  dignity  of  an  honored  and  tremendously  important 
'  profession,  politics,  which  in  olden  times  used  to  be  the 
most  important  of  all  professions,  enlisting  the  labor  and 
thought  of  the  greatest  men,  has  in  recent  years  shown 
now  and  then  a  tendency  to  descend  to  the  level  of  ignoble 
and  selfish  trade.  We  need  in  our  offices,  and  in  all  our 
political  affairs,  more  men  who  will  regard  office-holding 
and  political  work,  not  as  the  last  hopes  of  earning  pre- 
carious livings  or   winning  temporary    distinction,    but 


honestly  as  opportunity  for  doing  real  good  for  the  coun- 
try and  their  communities.  I  realize  as  clearly  as  any 
of  you  how  distasteful  practical  politics  is  to  most  busi- 
ness men.  I  recall  the  story  of  a  voter — maybe  an  aver- 
age American  voter — down  South,  who,  when  asked  to 
vote  for  a  prominent  and  useful  citizen,  replied  with 
scorn  and  indignation,  "  Vote  for  him  ?  Why,  he's  a  rich 
man !  I'd  as  leave  vote  for  old  banker  Simpson."  Mr. 
Simpson  was  the  leading  banker  of  the  county,  probably 
the  ablest  and  most  useful  man  in  it,  and  had  never  com- 
mitted any  offense  but  to  be  a  successful  business  man 
and  banker,  in  whose  life  and  methods  not  a  flaw  could  be 
found. 

My  own  conscience,  I  confess  to  you  frankly,  is  very 
bad  on  that  point.  To  my  discredit,  be  it  said,  I  suppose 
I  never  in  my  life  attended  more  than  a  half  dozen  ward 
or  precinct  meetings.  Most  of  the  time  I  would  have 
found  it  hard  to  name  offhand  the  aldermen  or  council- 
men  from  my  own  ward,  and  often  went  to  the  polls  with 
hazy  ideas  of  who  was  running  and  of  what  and  who  the 
candidates  were.  This  is  all  wrong.  You  know  it  and  I 
know  it.  We  business  men,  especially  we  bankers,  are 
much  given  to  growling  about  political  conditions,  the 
leadership  and  management  of  our  respective  parties. 
Frequently  our  growling  is  justified  by  the  facts,  but 
usually  we  have  had  no  right  to  utter  it,  because  we  have 
shrunk  from  lifting  hand  or  voice  to  bring  improvement. 

Regardless  of  the  political  parties  to  which  we  may 
severally  belong,  we  would  be  ungenerous  were  we  not  to 
acknowledge  that  our  country  has  been  singularly  fortu- 
nate in  having  had  at  the  head  of  its  Treasury  Depart- 
ment when  the  world  crisis  arose  two  years  ago,  and 
when  our  country  was  called  on  to  solve,  and  did  solve 
most  successfully,  problems  of  unprecedented  perplexity 
and  moment,  a  man  who  has  proved  himself  equal  to 
every  exigency  which  has  arisen  and  whose  experience, 
skill  and  splendid  ability  have  been  such  tremendous  fac- 
tors in  guiding  us  through  menacing  perils  to  stability 
and  prosperity.  Problems  which  loomed  so  large  in  years 
that  have  passed  and  which  were  dealt  with  by  such  mas- 
terful men  as  Hamilton,  Gallatin,  Chase,  McCulloch  and 
Sherman  seem  small  compared  with  those  which  our 
country  has  faced  and  triumphantly  solved  under  the  ad 
ministration  of  our  courageous,  untiring  and  resourceful 
Secretary  of  the  Treasury,  William  Gibbs  McAdoo. 

I  have  endless  faith  in  the  capacity  of  the  American 
people,  and  especially  the  American  business  men,  to  dis- 
cover and  rectify  their  own  errors  before  the  resulting 
damage  is  irreparable.  Therefore  I  cherish  the  hope  that 
the  time  will  come  when  more  of  our  Americans  who 
have  achieved  distinction  in  other  vocations  will  realize 
that  they  owe  personal  service  to  the  country  in  which 
they  have  prospered  and  succeeded  and  will  acquire  the 
habit  of  adopting  politics  as  a  career  and  opportunity, 
and  will  give  their  riper  years  and  the  influence  they 
have  won  to  leadership  of  their  fellow  citizens,  defying 
the  annoyances,  the  disappointments,  the  stings,  that 
inevitably  accompany  such  work.  It  is  as  well  worth 
while  to  endure  such  things  for  the  welfare  of  people  and 
country,  as  to  endure  them,  as  all  of  us  must,  for  the  pil- 
ing up  of  money.  As  I  have  said  before,  on  another  oc- 
casion, political  activity  within  the  limits  of  good  citi- 
zenship applied  to  productive  endeavor  is  a  solemn  duty. 
Politics  as  a  diversion  of  earned  and  safe  leisure  is  a 
useful  amusement.  Politics,  when  a  man  has  achieved 
success  in  his  personal  affairs  and  contributed  his  per- 
sonal part  toward  the  upbuilding  of  his  community  and 
the  establishment  of  his  family,  offers  noble  occupation. 
Politics  as  a  business,  a  trade,  a  dependence,  a  means 
to  mere  selfish  ambition,  for  young  men,  is  crowded  with 
dangers,  thronged  with  foes  to  character  and  manhood, 
ambushed  at  every  step.  Eminence  is  a  fruit  we  can  af- 
ford to  pluck  only  when  we  ourselves  are  ripe.  For  the 
weak  and  untried,  it  is  poison,  the  most  ruinous  of  intoxi- 
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cants.  It  is  for  strong  men,  proved  strong  and  toughened 
by  toil  and  by  doing. 

It  is  a  strong  contradiction  that  many  of  us  who  en- 
courage the  younger  men  to  accept  the  dangers  and  priva- 
tions of  military  service  for  the  sake  of  flag  and  country 
and  people,  ourselves  cower  away  from  the  suspicions  of 
the  rabble  or  the  worse  criticisms  of  hlackguards  or  op 
pouents. 

That  is  a  matter  intimately  associated  with  my  general 
theme,  but  a  little  aside  from  it.  We  should  keep  in 
mind  our  personal  duty  to  our  own  country.  We  cannot 
forget  that  before  we  can  be  of  permanent  value  to  the 
world  and  hold  permanent  power  in  it,  we  must  make 
ourselves  and  our  own  internal  affairs  clean  and  strong 
and  inspired  by  high,  clean  and  plain  purposes.  Maybe 
the  two  tasks  will  react  to  each  other — that  as  we  appre- 
ciate our  responsibilities  as  the  world  power,  we  will 
realize  the  need  for  new  and  better  forces  applied  to  our 
internal  political  machinery ;  and  that  as  we  purify  our- 
selves, our  conceptions  will  be  higher  and  vision  broader 
and  clearer.  However  that  may  be,  it  is  certain  that  just 
before  us,  a  few  months  or  two  or  three  years,  a  mighty 
task  is  to  be  done  to  reorganize  and  re-establish  the  na- 
tions of  the  earth.  Let  us  do  whatever  the  genius,  the 
power,  the  talent  for  reorganization  and  administration 
of  our  country  can  do.    We  have  the  right  to  do  it  to  our 


own  profit.  But  it  is  our  duty  and  our  opportunity  to  let 
the  word  "  fair  "  go  hand  in  hand  with  the  word  "  profit." 

Let  us  have  the  great  American  soul  go  in  company 
with  the  great  American  dollar.  You  bankers  can  see 
to  that.  You  can  see  that  the  spirit  of  civilization  and 
man  thought,  and  purpose,  shall  banish  the  law  of  the 
jungle  and  the  mere  animals.  We  should  take  no  advan- 
tage of  necessity  to  extort  hard  terms,  at  home  or  abroad, 
as  did  the  usurers  and  money  changers  before  banking 
advanced  from  proscribed  and  furtive  trade  to  honored 
1  rofession. 

Without  loss  or  risk  to  ourselves,  we  may  win  for  our 
Republic  a  place  never  before  held  by  any  country.  It  is 
not  only  possible,  but  comparatively  easy  for  us  to  stand 
with  none  jealous  of  us  or  afraid  of  us  or  suspicious  of 
us,  with  the  gratitude,  the  affection  and  the  confidence  .it 
all  the  nations  concentrated  on  this  nation  of  free  and 
self-governed  people.  That  would  be  a  transcendentally 
glorious  culmination  of  the  fondest  and  highest  dreams 
of  our  great  founders. 

We  have  the  people  with  the  souls  in  them.  We  have 
the  dollars  beyond  our  most  exaggerated  hopes.  If  we 
put  the  soul  of  the  people  in  the  use  and  application  of 
the  dollars,  the  loftiest  and  noblest  conception  of  the  cen- 
turies will  be  fulfilled  by  us.  And,  gentlemen,  you  govern 
the  use  of  the  dollars. 


Report    of   Proceedings 

First  Annual  Convention  of  NATIONAL  BANK  SECTION,  at  Kansas  City,  Sept.  26-27,   1916 


Annual  Address  of  President  Fred.  W.  Hyde 

To   the  Members   of   the   National   Bank   Section: 

Gentlemen. — We  are  met  in  the  First  Annual  Convention  of  the 
National  Bank  Section  of  the  American  Bankers'  Association.  It  is 
a  momentous  and  significant  occasion.  Your  officers  and  Executive 
Committee!;  are  to  render  an  account  of  their  stewardship  for  the 
twelve-month  past ;  addresses  are  to  be  made  by  men  of  distinction 
in  the  fields  of  finance  and  economics ;  questions  of  importance  to 
the  bankers  and  to  all  the  people  are  to  be  discussed,  and  business 
germane  to  the  organization  will  be  transacted.  The  history  of  the 
section  is  yet  to  be  written.  Only  one  year  has  transpired  since 
the  section  was  brought  into  being.  Of  the  future  who  shall  say. 
"Beyond  the  Alps  lies  Italy?"  We  have  accomplished  much;  much 
more   will   be   expected   of   the    section   in   years   to    come. 

This  unit  of  the  American  Bankers'  Association  is  national  in  its 
origin,  membership,  scope  and  purpose.  Under  the  National  Bank 
Act  the  members  of  the  Association  were  practically  independent  of 
each  other.  The  Aldrich-Vreeland  law  not  only  tided  the  banks  and 
the  country  over  a  period  of  grave  danger,  but  also  demonstrated 
that  in  co-operation  and  united  effort  lay  the  secret  of  a  national 
fabric  of  sound  finance.  The  Federal  Reserve  law  gives  to  the  United 
States  a  financial  system  which,  despite  manifest  defects  and  in- 
sufficiencies, appears  destined  to  become  an  all-embracing  combination 
and  conservation  of  the  money  resources  of  the  nation  for  the  na- 
tion's weal  and  to  enable  the  United  States  to  maintain  its  eminence 
in  the  sisterhood  of  nations.  All  national  banks  are  by  law  members 
of  the  new  system.  The  plans  and  hopes  of  those  who  conceived  and 
framed  the  law  embrace  every  form  of  banking  institution  in  the 
country.  We  are  actors  in  a  period  of  unexampled  financial  re- 
adjustment. Years  may  elapse  before  all  branches  of  banking  will 
be  coordinated.  But  we,  the  national  banks  here  assembled,  form 
the  nucleus  and  no  special  powers  of  seer  or  prophet  are  required  to 
predict  that  within  a  decade  the  more  than  seven  thousand  members 
of  the  system  at  present  will  be  increased  four-fold.  To  paraphrase : 
"  The  steam  roller  of  government  moves  slowly  but  moves  exceeding 
sure." 

The  actuating  motive  of  those  who  formed  the  National  Bank  Sec- 
tion was  a  desire  for  a  union  of  all  national  banks  for  mutual  bene- 
fit and  for  consideration  and  action  on  questions  distinctively  per- 
taining to  the  new  system.  A  broad  and  catholic  spirit  animated  the 
founders  at  Seattle  in  1915.  With  the  conclusion  of  the  business  of 
organization  a  year  ago  the  affairs  of  the  section  were  in  the  custody 
of  the  officers  and  the  executive  committee  of  six.  representative  of 
the  different  parts  of  the  country,  and  this  committee  has  fulfilled 
every  expectation  in  respect  to  fidelity,  ability  and  service.  The 
various  meetings  in.  New  York  and  Washington  have  been  fully  at- 
tended and  the  sessions  have  been  devoted  to  hard  and  conscien- 
tious work,  the  details  of  which  will  be  furnished  in  the  reports  of 
the  Chairman  of  the  Executive  Committee  and  of  the  Secretary  of  the 
Section.  In  addition  to  definite  results  attained,  it  is  certain  that 
preliminary  action  in  constructive  fundamental  finance  has  been  taken 
which  will  materialize  later  in  ways  beneficial  and  satisfactory  to 
banker  and  nation. 

The  President  would  be  lacking  in  appreciation  were  he  to  fall 
here   to   acknowledge   the  ability   and   zeal   of   the   Executive   Committee 


throughout  the  year,  the  personal  and  business  sacrifices  which  the 
members  have  made  in  behalf  of  the  section,  their  loyal  support. 
Each  and  every  one  deserves  the  thanks  and  plaudits  of  the  National 
Bank   Section. 

It  is  merely  rendering  honor  where  honor  is  due  to  voice  the  sen- 
timents of  the  committee  in  an  appreciation  of  Secretary  Jerome 
Thralls,  who  came  to  us  from  Kansas  City  and  brought  to  his  exact- 
ing position  a  degree  of  intelligence,  training  and  devotion  which 
have  won  the  respect  and  admiration  and  the  high  regard  of  his  co- 
workers. To  say  that  he  has  more  than  met  every  requirement  is 
simple  truth  and  the  section  has  reason  for  thankfulness  in  posses- 
sion of  the  services  of  one  in  every  way  so  capable  and  praise- 
worthy. Nor  should  we  forget  to  express  our  thanks  publicly  to 
General  Secretary  Fred  E.  Farnsworth  and  his  staff  who  gave  so 
unstintingly  of  their  knowledge  and  labor  in  order  that  the  section 
should  make  a  right  beginning  and  accomplish  its  legitimate  purposes. 

An  encouraging  and  gratifying  experience  has  been  the  generous 
recognition  of  the  section  by  the  Federal  Reserve  Board  and  the 
Governors  of  the  Federal  Reserve  Banks  who  have  welcomed  the  co- 
operation of  the  Executive  Committee,  have  listened  interestedly  to 
such  representations  as  the  committee  has  made  on  behalf  of  the 
section  and  have  discussed  and  advised  with  the  committee,  disclosing 
a  desire  to  reach  conclusions  without  prejudice  or  preconceived  opin- 
ions. This  friendly  and  hearty  attitude  of  the  Federal  Reserve  au- 
thorities  bodes   well    for   future   activities   and    results. 

In  its  relations  with  the  Federal  Legislative  Committee  of  the  gen- 
eral association,  our  committee  all  along  has  been  on  the  basis  of 
unity  and  amity  with  the  result  that  much  has  been  done  for  the 
welfare  of  banking  where  alone  either  unit  might  have  failed.  Mu- 
tual confidence  and  associated  action  have  made   for  general  efficiency. 

The  homogeneity  and  interdependence  of  the  present  system  of  na- 
tional banks  are  new  features  among  financial  institutions  in  the 
United  States.  Hitherto  each  bank  has  stood  bj  itself;  now  all 
members  of  the  Federal  System  are  co-related  ;  each  shares  in  the 
strength  of  the  aggregation.  With  the  date  of  its  organization  nearly 
coincident  with  that  of  the  placing  in  operation  of  the  Federal  Reserve 
Law,  let  us  hope  that  the  section  will  develop  in  membership,  use- 
fulness and  power ;  that  it  will  prove  a  bulwark  of  strength  to  the 
people  and  the  government,  and  in  all  particulars  justify  the  hopes 
and   expectations   of  its   founders. 

To  that  sentiment  to  which  we  all  subscribe — "  One  nation,  one 
flag" — may   we   not   soon   add — -"One   monetary   system!" 

First  Annual  Report  of  Secretary  Jerome  Thralls 

To    the    Members    of    the    National    Hank    Section    of    the    American 
Bankers'    Association : 

This  Section  is  a  department  of  the  American  Bankers'  Association, 
organized  for  the  purpose  of  affording  a  channel  through  which  ques- 
tions of  importance  and  of  common  interest  to  National  Banks  may 
be    discussed    and    solved. 

it  devotes  its  energies  to  evolving,   developing  and  encouraging  bet- 
ter    banking    methods,    systems,    and    practices.      Five    thousand    s 
hundred    and    twenty-three    National    Banks   are   members   of   tiv 
tlon. 
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The  Section  was  organized  at  Seattle,  Washington,  September  9, 
1915.  Its  affairs  are  administered  by  an  Executive  Committee  of 
six  regular  members  and  three  ex-officio  members,  namely  the  Presi- 
dent, Vice-President,  and  ex-President  for  a  period  of  one  year,  all  of 
whom  are  elected  by  the  representatives  of  the  members  in  annual  con- 
vention. The  terms  of  office  of  the  six  regular  members  are  so 
arranged    that    two   expire   each   year. 

Much  of  the  business  of  the  Section  is  transacted  through  a  Com- 
mittee at  Large.  The  members  of  this  Committee  are  known  as 
"  Vice-Presidents  "  of  the  Section  for  the  States  and  are  elected  an- 
nually  by    the    members    in    their    respective    states. 

The  President  of  the  Section  is  ex-officio  member  of  the  Executive 
Council  of  the  American  Bankers'  Association.  The  Secretary  is 
elected  by  the  Executive  Committee  with  the  approval  of  the  Admin- 
istrative   Committee   of   the    American   Bankers'    Association. 

Tour  Secretary,  upon  assuming  his  duties  six  months  ago,  ordered 
the  necessary  equipment  for  the  office  of  the  Section  and  installed 
a  system  under  which  a  permanent  record  is  made  of  all  work  done. 

This  record  shows  that  1,544  dictated  letters  have  been  dispatched 
since  Mach  1,  1916;  1,625  letters  have  been  received;  3,109  circular 
letters  manually  signed  and  4,000  copies  of  leaflets  have  been  mailed 
in  the  interests  of  the  Section  and  the  Association ;  156  telegrams 
have  been  sent  and  27  have  been  received.  Your  Secretary  prepared 
the  articles  that  appeared  in  the  National  Bank  Section  of  the 
Journal  Bulletin  during  the  past  six  months,  and  also  wrote  a  num- 
ber of  articles  for  other  financial  journals  in  the  interest  of  National 
Banks. 

The  Section  has  co-operated  closely  with  the  Committee  on  Federal 
Legislation,  and  it  was  largely  through  the  agency  of  the  Section 
that  the  reduction  of  fifty  cents  per  thousand  dollars  and  the  ex- 
emption of  ninety-nine  thouasnd  dollars  for  each  institution,  in  rela- 
tion to  the  special  bankers  tax,  was  secured  and  that  this  tax  was 
made  to  apply  to  all  corporations,  thereby  eliminating  its  discrimi- 
natory  features. 

The  following  excerpt  from  a  letter  received  from  the  Chairman  of 
the  Committee  on  Federal  Legislation  relating  to  this  matter  and  to 
the  passage  of  financial  legislation  during  the  year,  will  be  gratifying 
to   the   members  and   to   the    State   Vice-Presidents   of   this   Section : 

"  What  has  been  accomplished  would  not  have  been  possible  had 
it  not  been   for   the  co-operation   of  the   National   Bank   Section." 

The  Federal  Reserve  System,  though  conceded  to  be  a  strong  and 
beneficial  piece  of  financial  machinery,  is  yet  in  the  experimental 
stages.  Its  operations  have  been  limited,  its  strength  and  efficiency 
have  not  been  tested.  Limited  experience,  however,  has  demonstrated 
the  necessity  for  certain  amendments  to  the  law  in  order  that  the 
system  may  work  smoothly  and  render  satisfactorily  the  service  it  was 
intended    to    perform. 

The  principal  functions  of  the  Federal  Reserve  System  constitute 
a  safety  valve  that  will  serve  all  member  banks  alike.  Bankers' 
views  as  to  the  amendments  and  new  laws  that  are  necessary  to 
govern  these  functions  should  be  in  accord.  Scattered  opinions  are 
of  little  value,  but  crystallized  sentiment  and  unified  opinion  are  two 
of  the  most  potential  factors  in  the  financial  and  political  life  of  this 
country.  How  are  the  necessary  amendments  and  new  laws  to  be 
secured 

They  can  be  secured  by  determined  effort  and  close  co-operation 
through  the  agency  of  the  National  Bank  Section  and  the  Committee 
on  Federal  Legislation.  This  Section  is  a  means  through  which  the 
National  Banks  may  register  their  solid  strength  in  support  of 
amendments  and  laws  that  are  of  a  constructive  and  corrective  char- 
acter and  in  opposition  to  the  enactment  of  legislation  that  may  be 
harmful   not   only   to   the   banks   but   to   the   general   business   interests. 

Some  of  the  most  important  financial  measures  passed  by  the  recent 
Congress    were   evolved    and    recommended   by    this    Section. 

Much  time  and  consideration  have  been  given  to  the  Nation-wide 
Clearing  Plan  and  the  proposed  amendments  to  Section  16  of  the 
Federal    Reserve    Act. 

The  Executive  Council  of  the  American  Bankers'  Association,  in 
session  at  Briarcliff,  N.  Y.,  May  last,  appointed  a  committee  of  five, 
directed  that  committee  to  confer  with  the  Federal  Reserve  Board,  and 
in  event  their  conference  failed  of  its  purpose  to  then  confer  with 
the  Executive  Committees  of  the  National  Bank  and  Clearing  House 
Sections.  The  three  committees  were  given  full  authority  to  take 
such    further   action   as    in    their   judgment   may    be    deemed    necessary. 

A  tentative  draft  of  an  amendment  to  Section  16,  contemplated  to 
eliminate  therefrom  the  provisions  for  par  collections  and  giving  the 
Federal  Reserve  Board  power  to  fix  reasonable  charges  for  collection 
of  checks,  was  prepared  by  General  Counsel  Paton  at  the  request 
of  these  three  committees  and  was  submitted  to  them  for  consideration 
and  criticism.  The  referendum  vote  of  the  three  committees  indi- 
cated that  the  majority  of  the  members  thereof  preferred  that  action 
toward  introducing  and  supporting  this  or  any  similar  amendment 
should  be  deferred  until  after  the  annual  convention  at  Kansas  City, 
in  order  that  the  Nation-wide  Clearing  Plan  might  be  given  a  fair 
trial  and  that  the  claims  for  amendment  of  the  law  and  modifica- 
tions in  the  plan  might  be  based  on  actual  experience  and  proven 
defects  rather  than  on  theory  and  assumption.  The  Chairman  of 
your  Executive  Committee  has  made  report  on  the  other  legislative 
matters    in    which   the    Section   has   been   interested. 

Your  Secretary  represented  the  American  Bankers'  Association  and 
this   Section  at  the  annual  conventions  of  the  following  bankers'   asso- 


ciations: Missouri,  North  Carolina.  Ohia,  Oklahoma,  South  Caro- 
lina, and  The  Reserve  City  Bankers;  also  attended  the  conference 
of  Country  Bankers  at  St.  Louis,  June  10,  1916,  and  the  meeting 
of  the  Administration  Committee  of  Country  Banks  held  at  Wash- 
ington, D.  C,  July  11,  1916;  lated  visited  the  Federal  Reserve  Banki 
of  Chieago,  Kansas  City,  New  York,  and  St.  Louis,  and  conferred 
with  the  Comptroller  of  the  Currency,  the  Governor  and  other  mem- 
bers of  the  Federal  Reserve  Board,  and  with  the  heads  of  varioms 
departments   of   the   Treasury   in   the   interests   of   the   Section. 

The  expenses  of  these  trips,  except  one,  were  borne  by  the  Ameri- 
can Bankers'  Association.  The  expenses  of  the  one  exception  were 
divided  with  the  Clearing  House  Section.  Upon  his  return  from  each 
trip  your  Secretary  filed  a  complete  detailed  report  with  the  General 
Secretary  of  the  American  Bankers'  Association,  and  made  a  brief 
report   to    the    President   and    Chairman   of   the   Section. 

Your  Secretary  delivered  an  address  before  the  North  Carolina 
Convention  on  the  subject  "  The  Nation-wide  Clearing  Plan,"  and 
addressed  the  convention  of  the  Ohio  Bankers'  Association  on  the 
subject  "  Co-operation  and  Diversified  Banking,"  and  made  formal 
talks  on  banking  topics  before  many  of  the  other  meetings  which  it 
was  his  privilege  to  attend.  He  secured  24  new  members  for  the 
American  Bankers'  Association  at  the  Oklahoma  meeting  and  quite 
a  number  at  each  of  the  other  meetings.  Through  the  efforts  of  the 
Section,  150  new  members  have  been  added  to  the  American  Bank- 
ers' Association  since  March  1,  1916 ;  of  these  42  were  State  Banks 
and  Trust  Companies, 

One  thousand  eight  hundred  and  eleven  National  Banks  are  not 
members  of  the  American  Bankers'  Association.  A  total  of  1,016  new 
members  were  added  to  the  American  Bankers'  Association  roster 
during   the  fiscal   year ;   of  these   358   were   National   Banks. 

Ninety  National  Banks,  members  of  the  American  Bankers'  Asso- 
ciation are  not  enrolled  as  members  of  the  Section.  Twenty-three 
states  show  a  solid  membership,  and  the  slate  will  be  cleaned  of 
the    ninety    "  hold-outs  "    within    the    next    two    months. 

The  appropriations  for  the  Section  last  year  were  $6,050.  The 
expenses  for  the  year  were  $5,410.24.  The  estimated  expenses  for 
the    ensuing   year    are    $6,770. 

Difficulties  often  arise  between  banks  and  the  several  departments 
of  the  government,  which  can  be  adjusted  only  through  personal 
visit,  and  which  have  heretofore  gone  by  default  because  the  indi- 
vidual bank  could  not  afford  to  bear  the  expenses  of  a  representative 
on  a  special  trip  to  the  capital.  These  matters  may  now  be  filed 
with  the  National  Bank  Section  and  the  representative  of  the  Sec- 
tion  can   look   after   several   such   cases   on   one   trip   to   Washington. 

The  banks  of  the  country  have  shown  more  improvement  from  the 
standpoint  of  strength  and  service  during  the  past  eight  or  nine 
years  than  during  any  like  period.  This  improvement  has  not  bee« 
due  so  much  to  legislation  as  it  has  to  friendly  co-operation  through 
organizations    such    as    the    National    Bank    Section. 

Your  Secretary  earnestly  believes  that  there  are  great  possibilities 
for  the  development  and  extension  of  the  Section  in  the  direction  of 
rendering    valuable    service    to    the    members. 

He  acknowledges  and  appreciates  the  splendid  co-operation  on  the 
part  of  the  Committees  and  State  Vice-Presidents  of  the  Section, 
also  the  assistance  that  has  been  rendered  by  the  employees  at  the 
general  offices,  and  further  appreciates  the  privilege  of  serving  the 
American  Bankers'  Association  under  your  direction  and  guidance. 
Respectfully  submitted  in  printed  form  in  order  to  conserve  your  time, 

Jerome    Thralls. 

Kansas    City,    Missouri,    September   27,    1916. 

Resolutions  Adopted  or  Disposed  of 

The  following  resolutions  were  adopted  : 

Resolved,  That  this  National  Bank  Section  of  the  American 
Bankers'  Association  ask  through  this  resolution  that  all  banks 
will  please  not  encourage  the  public  in  printing  on  personal 
checks  the  words  "  Collectible  at  par  through  the  Federal  Re- 
serve banks "  until  such  time  as  the  member  banks  may  be 
able  to  obtain  credit  at  par  and  for  immediate  use  at  the 
Federal  Reserve  banks  of  such  items. 

Resolved,  That  inasmuch  as  the  public  and  not  the  banks 
mutilate  the  currency  of  our  country,  by  this  resolution  we 
ask  that  Congress  will  arrange  that  express  charges  on  mutilated 
currency  sent  for  redemption,  and  cost  of  returning  new  bills 
in  place  of  those  redeemed,  be  paid  by  the  Government. 

Resolved,  That  Congress  is  hereby  asked  to  pass  a  law  mak- 
ing it  an  offense  against  the  United  States  Government,  to 
burglarize  either  with  or  without  explosives,  any  national  bank. 

Resolved,  That  a  request  be  made  of  Congress  for  the  passage 
immediately  of  a  law  providing  for  the  retirement  of  green- 
backs, and  gradual  retirement  of  the  national  bank  notes. 

The  resolution  below  was  referred  to  the  Executive  Com- 
mittee : 

Resolved,  By  this  resolution,  we  ask  Congress  to  so  amend 
existing  laws  that  national  banks  in  towns  of  not  over  3.000 
people  may  class  as  reserve,  any  kind  of  actual  money  as  the 
banks  may  have  on  hand. 
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Standardization  of  Charges  for  Trust  Company^  Services 


REMARKS    OF    A.    A.    JACKSON,    VICE-PRESIDENT 

G IRAKI)  TRUST  COMPANY,  PHILADELPHIA,  PA. 

When  our  Chairman  in  his  report  said  I  had  been  asked 
to  lead  the  discussion  he  said  truly  when  he  said  I  con- 
sented. Of  course  I  was  then  flattered,  but  my  leading, 
however,  I  fear  will  only  be,  and  I  hope  will  be,  only  to 
lead  my  fellow  members  into  a  discussion,  because  as  far 
as  I  am  concerned,  I  shall  not  trouble  you  with  a  very 
long  dissertation  on  this  subject. 

I  personally  think  it  would  be  very  hard  to  standardize 
charges  of  trust  companies  all  over  the  country.  There 
are  so  many  different  items  entering  into  the  discharge 
of  their  duties  in  different  localities.  I  dare  say  we 
might  standardize  them  in  one  state,  and  in  other  states, 
so  far  as  that  particular  state  is  concerned,  just  as  we 
know  that  in  certain  states  there  are  now  laws  govern- 
ing the  charges  to  be  made  by  trust  companies ;  but  those 
laws  really  are  not  altogether  efficient,  because  I  know  in 
Pennsylvania  we  have  no  statutory  provision  for  charges, 
and  each  man  goes  on  his  own  bent,  so  far  as  he  is  al- 
lowed to  by  his  ideas,  and  those  of  his  client. 

In  other  states,  I  have  found  where  the  statutory  provi- 
sions govern,  that  whereas  the  trust  company  in  acting  as 
executor  and  trustee,  let  us  say,  charges  so  much  per- 
centage, which  is  not  in  very  many  cases  at  all  adequate 
for  the  service  performed,  that  the  trustee  turns  over  to 
some  agent,  work  to  do,  which  is  charged  for  in  addition 
to  the  work,  and  in  addition  to  the  fee  that  is  allowed  by 
law ;  whereas,  in  some  other  state,  where  there  is  no 
statutory  provision,  the  fee  covers  all  the  duties  per- 
formed by  the  trustee. 

It  is  very  hard,  I  should  think,  to  standardize  these 
charges.  It  seems  to  me  the  difficulty  would  be  just  as 
much  in  relation  to  the  standardizing  of  fees  in  trust 
companies,  as  it  would  be  for  the  standardizing  of  fees 
of  lawyers. 

We  know  in  certain  states,  there  are  fee  bills,  or  as  I 
understand  it  those  bills  may  give  the  lawyer  an  oppor- 
tunity to  charge  a  very  exorbitant  fee  in  a  small  case, 
and  perhaps  would  limit  him  to  a  small  fee  in  one  of 
great  monetary  value.  The  court,  therefore,  I  under- 
stand, in  those  cases  perhaps  exceeds  the  provision  in  the 
fee  bill;  and  therefore  this  matter  of  standardizing  is  one, 
1  think,  that  will  be  very  difficult  of  accomplishment. 

If  we  can,  let  us  make  some  recommendation,  just  as 
we   tried    here   in   this   Section,    to   evolve   a    model    trust 


company  law,  from  which  there  should  be  derived  benefit 
to  all  the  companies  throughout  the  country,  including 
those  who  needed  that  benefit  more  greatly  than  others — 
those  existing  in  states,  where  they  had  had  no  requisite 
laws,  and  no  provisions  for  examination. 

I  really  think  that  if  we  could  establish  such  a  stand- 
ard for  general  consideration,  that  it  would  be  well  to 
establish  one  that  would  give  a  minimum  wage  to  our- 
selves. Now,  we  have  so  many  things  to  do,  and  we  do 
not  want  to  rob  the  people — we  don't  want  to  do  so — I 
don't  know  whether  you  have  heard  of  this  incident  or 
not,  and  maybe  the  story  has  been  repeated  to  you,  and 
any  number  of  people,  and  told  in  any  number  of  places, 
but  it  came  to  me  as  authentic,  of  the  man  who  some- 
where in  this  country  was  asked  to  lend  five  dollars,  the 
cashier  of  some  bank  or  trust  company.  He  said  he 
would,  and  he  took  a  note  and  he  charged  $15,  and  he  was 
asked  what  the  interest  would  be,  and  he  said,  "  Oh,  there 
is  no  interest.  The  $10  is  just  for  drawing  the  papers." 
So  we  do  not  want  to  do  that,  but  we  really  should  have 
some  adequate  provision. 

Now, 'suppose  in  the  matter  of  a  trust  under  a  will, 
that  we  are  limited  to  the  statutory  provision,  and  some 
maximum,  as  we  are  in  Pennsylvania,  of  five  per  cent., 
and  we  have  a  small  estate,  and  an  estate  of  a  man  who 
died  worth  $100,000,  and  say  it  produces  $5,000  a  year. 
Five  per  cent,  on  an  estate  of  $5,000  a  year  income,  is 
$250  a  year,  that  is  $20  a  month.  Now,  that  is  the  pay 
of  your  office  boy,  and  you  may  say  that  the  company 
by  reason  of  its  size  and  its  machinery,  is  able  to  do  this 
for  the  pay  of  the  office  boy,  and  the  more  estate  you  have 
the  more  machinery  you  will  have  to  have.  They  are  so 
complicated  and  so  complex,  and  you  have  to  do  so  many 
things. 

I  know  of  a  case  where  we.  for  instance,  were  tele- 
graphed one  day  by  one  of  our  friends,  a  trust  company 
in  the  middle  west,  saying  that  a  certain  man  who  was 
recently  a  resident  of  that  city  had  died  leaving  a  will,  or 
had  made  a  will  in  favor  of  this  trust  company.  "  As  he 
is  dead,  will  you  please  give  him  a  look-up.  and  call  and 
have  him  shipped  West,  it'  he  is  the  right  man?"  This  is 
a  rather  peculiar  function  for  a  trust  company  to  per- 
form, hut  that  is  one  of  the  functions  we  have  to  do.  If 
we  take  a  man's  (-state,  we  settle  his  business  of  all 
kinds.  It  requires  great  knowledge,  and  it  requires  a 
staff  Of  a  great  many  people,  and  it  requires  constant  e\ 
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pense,  and  we  ought  to  be  paid  to  do  it,  but  how  to  stand- 
ardize the  charge  and  say  what  we  are  going  to  charge 
under  a  statute,  for  doing  all  these  multifarious  occupa- 
tions, I  confess  I  cannot  see. 

Then,  you  have  your  large  field  of  trust  funds,  and  cor- 
porate issues,  and  bonds,  where  you  will  say  that  you  will 
make  50  cents  a  bond  for  certifying,  or  less,  or  one  dollar 
a  bond  in  a  small  issue,  and  so  much  for  making  a  trans- 
fer, and  so  much  for  leases,  and  so  much  for  substituting 
a  mortgage — there  are  a  great  many  things  to  attend  to 
in  these  cases.  There  are  so  many  forms  of  mortgage,  for 
instance,  that  place  upon  the  trust  company  the  duty  of 
discharging  different  duties  in  different  trusts. 

It  used  to  be  the  case  that  the  trustee  would,  we  will 
say,  dictate  the  form  of  the  mortgage.  Now,  the  banker 
who  underwrites,  wants  a  certain  form,  and  the  employer 
of  the  corporation  wants  the  form,  and  the  trustee  has  to 
examine  those.  He  is  not  simply  taking  what  is  coming 
to  him.  His  lawyers  examine  them.  Therefore  it  is  very 
hard  to  say  what  shall  be  made  a  statutory  fee. 

I  was  sent  a  little  while  ago  a  reprint  from  the  Trust 
Companies  magazine  of  August  of  last  year,  by  the  pub- 
lisher, of  a  scale  of  charges  made  by  Trust  Companies,  as 
compiled  by  Mr.  Sheppard  of  the  Title  &  Trust  Company 
of  Portland,  Oregon,  and  a  most  valuable  compilation  it 
is.  It  runs  the  gamut  from  holding  the  title  to  real 
estate,  to  acting  as  receiver  and  assignee  and  registrar 
and  transfer  agent  and  a  great  many  other  activities,  and 
when  I  looked  at  this  table,  and  saw  these  replies  that 
these  gentlemen  had  received  from  only,  I  think,  25  com- 
panies who  answered  his  52  letters,  and  saw  how  they 
varied  in  all  these  different  respects,  you  would  see  what 
they  think  of  this  general  scheme  of  standardization  and 
how  difficult  it  would  be  of  accomplishment. 

Now,  I  am  not  going  to  say  anything  more,  because,  as 
I  said,  I  am  going  to  endeavor  to  take  away  some  of  the 
discussion,  and  I  fear,  that  in  the  language  of  the  im- 
mortal bard — "  I  have  come  to  bury  Caesar,  not  to  praise 
him." 

REMARKS  OF  HERBERT  A.  RHOADES  OF  THE 
DORCHESTER  TRUST  COMPANY  OF  BOSTON 

I  have  had  previous  consultations  with  Mr.  Jackson. 
I  had  no  idea  of  his  remarks  which  he  was  going  to  make, 
but  I  think  he  has  covered  the  field  outlined  in  my  mind 
so  thoroughly  that  anything  I  can  say  would  only  be  a 
repetition. 

I  have  felt  that  the  question  of  the  standardization  of 
charges  for  services  rendered  by  trust  companies,  was 
more  or  less  of  a  local  affair.  There  are  so  many  things 
that  enter  into  the  question  of  charges,  especially  as  our 
trust  companies  are  arranged  in  Massachusetts.  Of 
course  many  of  the  trust  companies  of  Massachusetts  are 
more  or  less  commercial  institutions.  We  all  do  a  bank 
business.  Many  of  us  do  not  do  a  trust  business  at  all. 
Many  of  the  trust  companies  do  not — the  older  and  larger 
trust  companies  of  Boston — and  it  seems  to  me  that  there 
are  so  many  things  that  enter  into  the  question  of 
charges.  You  have  a  good  customer  who  wants  a  mort- 
gage, and  the  question  is,  how  much  you  shall  charge  him 
for  your  legal  services,  and  as  Mr.  Jackson  says,  you 
have  so  many  lawyers  who  want  to  look  into  this  thing. 
•  Mortgages  are  drawn  by  the  corporation  and  looked  into 
by  your  own  attorneys,  and  the  charges  are  governed 
very  largely  by  the  amount  of  work  that  is  to  be  done 
in  those  particulars. 

Then  there  is  the  question  of  registrations  of  bonds, 
registration  of  stock  certificates. 

You  have  a  customer  who  has  a  large  balance  with  you 
and  you  don't  feel  like  charging  him  so  much  for  those 
services  as  you  would  a  man  or  corporation  that  came  in 
from  the  outside.  It  seems  to  me  that  if  we  could  fix 
some  kind  of  a  charge,  or  a  minimum  or  maximum  charge 
as  a  suggestion,  it  would  be  a  good  thing. 


I  don't  believe  the  trust  companies  ought  to  enter  into 
competition  in  this  business  to  the  extent  of  quoting 
prices  that  would  not  enable  anybody  to  make  any  money. 

I  do  not  know,  Gentlemen,  that  I  can  cover  the  com- 
mercial -field,  as  Mr.  Jackson  has  covered  it  so  very 
thoroughly. 

REMARKS     OF     LUCIUS     TETER,     PRESIDENT 

CHICAGO  SAVINGS  BANK  TRUST  CO. 
Mr.  Chairman  and  Gentlemen,  I  was  in  a  business 
meeting  the  other  day  as  to  the  fees  of  an  engineer  who 
had  investigated  some  properties.  The  question  was  be- 
ing discussed,  and  he  was  approached  eventually  and 
asked  by  a  rather  exacting  trust  company  man, — "  How 
many  days  did  you  expend  in  preparing  this  report?" 
He  said,  "  As  a  matter  of  fact  I  don't  just  know."  He 
further  said,  "  As  nearly  as  I  can  remember  it  took  me 
about  fifteen  years  to  fit  myself  to  make  that  report." 

Now,  I  am  sure  I  cannot  bring  you  anything  new  to- 
day, but  I  think  I  can  bring  to  you  from  that  reply  a 
thought  which  I  think  is  a  thing  that  we  can  pass  along 
to  many  of  our  friends,  and  to  particularly  some  of  our 
newer  friends  in  the  trust  company  business. 

It  is  not  so  much  that  we  need  to  have  the  size  and  the 
question  of  standardization  of  price  settled,  as  it  is  for 
our  trust  company  friends  to  realize  the  responsibility 
which  they  have.  There  is  altogether  too  much  of  a 
forgetting  of  how  much  past  training  it  has  taken  to  en- 
able us  to  do  what  we  do ;  altogther  too  much  forgetting 
of  the  future  responsibility  which  we  take  on  in  fixing 
our  present  charge. 

Our  clients  have  helped  us  in  going  astray  in  that  way. 
While,  as  former  speakers  have  said,  the  question  of  a 
definite  standardization  as  to  prices  may  not  be  exactly 
possible,  I  believe  that  it  is  possible  for  this  Section  to 
atempt  to  bring  a  realization  of  a  proper  charge  for  these 
two  things — past  training  and  future  responsibility,  to 
bear  on  our  price,  rather  than  that  it  should  be  deter- 
mined by  five  minutes,  or  five  days,  by  the  drawing  of 
documents. 

If  that  is  realized,  the  price  can  be  easily  settled.  I 
am  very  glad  to  say  that  in  Chicago  that  evolution  has 
been  going  on.  As  our  younger  institutions  have  been 
eliminated  for  one  reason  or  another,  either  by  consolida- 
tion or  retirement  or  getting  old,  the  competition  in 
charges  has  also  rather  drifted  out,  so  that  I  think  I  can 
say  with  some  assurance  that  our  charges  tbere  are  fairly 
uniform;  and  I  hope  that  the  quality  of  our  work  is  fairly 
uniform.  I  think  those  things  go  hand  in  hand.  I  think 
the  quality  goes  ahead  of  the  price.  If  the  quality  is 
produced,  the  price  must  follow.  I  believe  that  in  some 
form  we  should  get  this  thought  before  our  members,  and 
in  all  kindness  before  our  younger  friends,  and  I  have 
been  one  of  these — I  am  not  as  young  as  I  used  to  be — 
but  I  know  the  temptation  to  do  business,  and  as  we  go 
along  we  realize  there  is  only  one  kind  of  business  to 
take,  and  that  is  good  business,  and  we  can  not  afford 
to  lend  our  names  to  things  that  are  not  sound,  and  it 
does  not  pay  to  take  trustees,  and  securities  and  things 
of  that  sort,  that  we  ourselves  do  not  approve  of.  As  we 
standardize  the  quality  of  our  work,  we  should  then  be 
able  to  standardize  the  prices. 

REMARKS  OF  W.  R.  HERVEY  OF  THE  LOS  ANGELES 
TRUST  &  SAVINGS  BANK 
Mr.  President  and  Gentlemen  of  the  Section,  I  was  not 
aware  that  the  honor  was  to  be  paid  me  of  addressing 
you  on  this  topic.  I  came  up  from  my  home  to  this  con- 
vention. It  is  a  subject  in  which  I  have  been  very  much 
interested  for  some  years,  the  question  of  a  standard 
charge  for  trust  companies'  services,  because  we  have 
on  more  than  one  occasion  been  stung  by  not  knowing 
what  some  other  trust  company  would  charge  our  cus- 
tomer or  client,  who  was  recommended  to  go  to  a  certain 
town  and  call  on  a  trust  company,  and  they  would  treat 
him  right,  then  he  would  come  hack  and  tell  his  tale  of 
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woe  and  we  wore  aggrieved  and  had  sumo  correspondence, 
but  that  did  not  heal  the  wounded  feelings  of  the  cus- 
tomer. 

It  has  been  within  two  months  that  a  trust  company  of 
standing  in  one  of  the  Eastern  states  has  charged  a  cus- 
tomer of  ours  a  commission  for  collecting  its  own  divi- 
dend. This  trust  company  has  in  a  trust  fund  150  shares 
of  his  bank.  They  have  charged  him  one  per  cent  on  his 
dividend  as  a  collection  fee. 

We  recommended  a  customer  a  trust  company  where 
he  could  put  his  funds.  And  that  is  one  of  the  things  that 
made  him  think  and  believe  that  we  should  have  some 
idea  of  a  standard  charge,  that  is,  a  maximum  charge 
that  would  be  made  by  a  corresponding  trust  company  or 
a  company  bearing  the  name  of  a  trust  company,  and  if 
that  company  was  inclined  to  charge  a  larger  fee,  that  it 
would  take  the  matter  up  by  telegraph  or  correspondence, 
so  that  we  and  our  customer  might  know  what  we  should 
pay. 

I  quite  agree  with  Mr.  Jackson  that  the  question  of 
standardizing  trust  companies'  fees  at  this  time  is  wholly 
impossible,  due  to  the  lack  of  uniformity  in  the  state  legis- 
lation dealing  with  trust  companies. 

You  take  it  in  California,  for  instance,  where  we  have 
departmental  banking.  The  trust  companies'  operations 
are  in  a  department  of  the  bank  quite  segregated,  wholly 
and  entirely,  from  the  other  departments,  as  much  so  as 
though  it  was  a  separate  institution.  There  must  be  a 
segregation  of  capital  through  that  department.  That 
capital  must  be  increased  as  the  trust  business  of  the 
company  increases.  There  is  a  tax,  a  state  tax,  as  well 
as  a  federal  tax  on  that  capital. 

The  increasing  volume  of  the  trust  companies'  business 
requires  increasing  deposits  with  the  state  treasurer, 
which  means  the  crystallizing  or  solidifying  of  funds  in 
some  form  of  investments,  and  sending  the  investments 
to  Sacramento  to  hold  as  security  for  the  faithful  per- 
formance of  trust  obligations. 

Now,  there  are  $350,000  in  surplus,  apportioned  to  the 
trust  deposit,  every  cent  of  which  is  in  Sacramento,  as 
guarantee  for  the  performance  of  their  trust  obligations, 
and  we  have  to  increase  that  from  time  to  time.  We 
have  a  peculiarity  in  our  statute,  of  segregation  of  private 
trusts  and  court  trusts.  We  deposit  $100,000  to  cover 
private  trusts,  and  we  have  deposits  in  other  directions, 
but  we  must  increase  our  deposits  to  cover  court  trusts, 
and  our  court  trust  business  is  all  under  the  direction 
of  the  court,  and  we  have  a  separate  account,  and  we 
have  one  account  for  one,  and  one  for  the  other.  The  law 
also  provides  that  the  beneficiary  of  the  trust  can  con- 
vert his  trust  from  a  private  trust  to  a  court  trust  if  he 
desires  to  do  so ;  and  I  am  informed  that  in  the  entire 
state  of  California,  not  a  single  soul  is  able  to  make  con- 
version of  one  form  to  the  other  form.  By  means  of  this 
restriction  of  the  legislation,  it  is  more  expensive  to  do  the 
trust  business,  and  particularly  the  trust  that  results  in 
administration  than  it  would  be  for  a  company  in  a  state 
where  the  trust  companies  are  not  so  regulated,  and 
where  the  burdens  are  not  placed  upon  them,  and  there- 
fore a  trust  company  in  another  state  that  is  acting  under 
a  general  banking  law  would  not  be  justified  in  making 
charges  that  we  are  required  to  make  in  order  to  direct 
this  business. 

My  theory  of  trust  company  charges  is  that  all  trust 
work  should  be  carefully  and  honestly  done.  When  we 
receive  in  our  banking  department  deposits  of  money,  we 
have  a  check  or  checks  which  is  drawn  out  on  a  deposit 
slip,  making  a  record  of  the  entry,  and  the  entry  in  the 
book.  That  can  be  filed  away,  and  is  a  very  small  record ; 
but  every  transaction  in  the  trust  department  requires 
more  or  less  documents,  correspondence  files  and  records. 
They  are  difficult  records  to  keep  because  of  the  perver- 
sity of  the  business,  and  they  must  be  kept  perpetually. 
Within  six  months  two  of  our  officers  have  spent  more 


than  two  days  as  witnesses  in  a  court  of  law  away  from 
their  business  to  testify  to  transactions  that  happened 
years  ago,  transactions  that  were  closed,  transactions 
for  which  we  have  received  no  more  compensation ;  and 
yet  we  have  to  spend  valuable  time  on  those  old  trans- 
actions today.  Those  records  must  be  perpetually  kept, 
and  the  trust  is  never  dead,  and  is  never  closed.  None 
of  us  know  when  it  will  come  to  the  front  to  require  at- 
tention. 

I  believe,  therefore,  that  we  should  give  the  legal  and 
best  attention  to  those  affairs  that  they  are  entitled  to, 
and  that  every  trust  should  be  handled  conscientiously 
and  that  a  legitimate  and  proper  charge  should  be  made 
for  the  service. 

I  realize  that  some  trust  companies  do  work  for  a 
song,  because  a  man  has  a  large  balance  or  other  busi- 
ness, or  is  a  friend  of  another  company,  and  for  many 
reasons.  I  know  a  few  trust  companies  who  reduced 
prices  to  meet  the  prices  of  their  competitors.  I  should 
not  like  to  see  any  of  my  competitors  go  out  of  business, 
but  the  easiest  way  in  the  world  for  them  to  go  out  of 
business  would  be  to  cut  the  fees  down  under  a  legitimate 
charge  for  the  service.  They  could  not  last  long.  One 
of  the  speakers  said  here :  "  A  sound  price  for  a  sound 
product.  Good  pay  for  good  quality."  I  think  that  we 
in  our  trust  work  should  all  look  upon  the  thing  that  we 
should  give  our  customer,  the  service  to  which  he  is  en- 
titled, whether  he  recognizes  its  burdens  or  character  or 
not.  That  is  the  only  way  we  can  serve  our  stockholders 
and  our  officers,  and  we  should  charge  a  legitimate  price 
for  that  service. 

It  can  be  standardized  in  each  state,  but  I  see  no  man- 
ner or  method  by  which  it  can  be  standardized  through- 
out the  United  States,  as  much  as  that  result  might  be 
desired. 

It  is  difficult  to  say  what  a  trust  company  and  par- 
ticularly a  new  company  will  charge  a  customer,  or  you, 
if  you  send  business  to  them,  in  a  hurry.  The  trust  busi- 
ness being  experimental,  I  presume  that  everyone  of  us 
took  several  years  before  we  found  out  what  the  cost  of 
doing  trust  business  was.  Some  of  us  have  not  found  it 
out  yet ;  but  of  course  it  is  very  hard  on  our  costs  to 
determine  what  the  product  really  entails  in  dollars  and 
cents,  and  then  to  add  a  legitimate  profit  to  that  cost ; 
and  the  trust  company  experimenting  on  this  is  apt  to 
make  many  figures  ridiculously  low,  and  oftentimes  make 
charges  that  are  wholly  unintentional. 

I  believe  a  committee  of  our  section,  or  the  Bankers 
Association  could  devise  a  tentative  schedule  of  fees  that 
would  be  charged  generally  by  their  members  unless  other 
arrangements  were  made  with  regard  to  them.  I  thank 
you. 

REMARKS  OP  B.  C.  HOWARD  OF  KANSAS  CITY 

Mr.  Chairman  and  Gentlemen :  The  previous  addresses 
that  have  been  made  here  this  afternoon  bear  along  on  the 
same  lines.  As  far  as  standardizing  the  trust  charges,  I 
for  one  am  convinced  that  it  cannot  be  done,  for  the 
reason  that  there  are  so  many  different  things,  as  has 
been  said  before,  entering  into  each  one  of  these  trans- 
actions. In  some  cases,  you  have  the  fees  regulated  by 
law.  In  others  there  are  no  laws  at  all,  and  it  is  left 
entirely  to  the  trustee  or  to  the  beneficiary,  or  to  the 
agreements  that  have  been  made  by  them  as  to  what  the 
fees  shall  be. 

The  fees  have,  in  a  great  many  instances,  seemed  large 
to  the  beneficiaries,  when  they  are  exceedingly  small  to 
the  trustee  or  the  trust  company  performing  the  services, 
because  the  beneficiary  does  not  realize  the  amount  of 
time  that  has  been  taken  up  by  the  officers  of  the  institu- 
tion that  serves  them. 

A  woman  with  an  estate  of  $5,000  will  take  up  as 
much  of  your  time  or  more  of  it  than  another  estate  of 
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$500,000.  It  is  just  according  to  the  character  and  the 
make-up  of  the  people  you  are  dealing  with,  as  to  what 
kind  of  fees  you  are  to  get,  and  what  you  are  to  get  in 
order  to  be  paid  for  the  services  rendered. 

Now,  as  far  as  the  payment  of  coupons  on  these  bonds, 
where  the  customer  is  a  trustee,  in  my  opinion  the  serv- 
ices should  be  paid  for,  but  the  fees  which  should  be  paid 
do  not  always  pay  you  for  the  services  which  you  render. 
Take  an  issue  of  bonds  of  $100,000.  Divide  them  up  into 
$100  combinations,  and  $500  combinations,  and  look  at 
the  vast  number  of  coupons  that  you  have  to  handle 
every  time  you  pay  a  dividend. 

In  addition  to  that,  with  this  new  federal  income  tax 
law,  you  have  got  to  examine  every  single  certificate  that 
comes  in.  Now,  the  work  in  connection  with  that  thing 
amounts  to  a  great  deal  more  than  the  fees  ordinarily 
charged  by  the  trust  companies  for  disbursing  that  in- 
terest. 

Now  then,  in  paying  this  interest  the  size  of  the  issue 
and  denominations  of  the  bonds  have  a  great  deal  to  do 
with  the  charges  for  those  services.  With  a  $2,000  bond, 
you  can  handle  it  easier  than  a  $100  bond. 

So  far  as  the  administration  of  the  companies  are  con- 
cerned in  Missouri,  that  is  governed  by  statutes.  We  do 
not  enter  into  that  question  at  all.  The  law  fixes  the  rates 
and  the  fees  that  we  receive,  and  we  receive  them. 

Now,  when  it  comes  to  acting  as  trustee  under  the  will, 
that  is  left  entirely  to  the  trust  company  and  the  trustee 
and  beneficiaries  as  to  what  those  fees  shall  be.  That  is 
where  we  have  to  use  our  ingenuity  in  arriving  at  the 
right  and  proper  fees  to  be  charged.  The  fees  in  those 
connections  are  hard  to  determine.  If  it  is  a  customer 
that  has  a  great  amount  of  business  for  the  other  depart- 
ments outside  the  trust  department,  you  have  to  regulate 
your  fee  according  to  the  services,  or  to  the  value  that 
you  want  to  give  that  man.  If  that  man  is  a  very  large 
man,  naturally  you  will  take  better  care  of  his  business 
than  for  some  one  else  who  has  nothing  at  all  except 
his  trust  work. 

Now,  it  is  almost  impossible  to  fix  a  standard  price.  I 
was  talking  to  men  today,  as  to  what  the  charges  were 
for  registering  stocks,  and  for  fees  for  transferring 
stocks,  and  I  was  very  much  surprised  to  see  or  hear  it 
stated  that  some  persons  were  registering  stocks  for  ten 
cents,  and  in  other  places  they  were  registering  tranfers 
of  shares  of  stocks  for  very  little  more.  Now,  I  do  not 
believe  that  will  pay  for  the  expenses  in  attending  to 
that  kind  of  business,  when  you  stop  to  think  of  the 
transfer  agents,  you  have  got  to  be  responsible  for  every 
one  of  those  endorsements.  You  have  got  to  make  the 
transfer,  and  if  anything  is  wrong,  the  company  is  liable. 
It  is  transfering  from  the  corporation  itself,  the  re- 
sponsibility of  transferring  stock  as  a  transfer  agent,  and 
I  think  whenever  any  trust  company  assumes  that  kind  of 
an  obligation,  it  should  have  a  reasonable  fee,  not  only 
for  the  work  that  they  do,  but  for  the  responsibility  that 
they  assume,  and  I  do  not  see  how  any  trust  company, 
acting  as  transfer  agent,  can  make  anything  for  less  than 
50  cents  a  certificate  for  each  transfer. 

Now,  we  go  again  to  this  same  question,  this  matter 
of  competition.  I  was  in  Chicago  a  short  time  ago,  and 
they  told  me  that  they  cut  the  prices  all  to  pieces,  be- 
cause there  was  a  new  trust  company  starting  out  in 
business,  and  it  cut  it  down,  and  they  had  to  meet  those 
cuts.  It  is  impossible  there  again  to  establish  any  uni- 
form price,  because  some  of  them  were  bound  by  the  uni- 
formity, and  others  were  not,  and  on  that  account  you 
cannot  establish  any  uniform  system  for  any  of  this 
work,  as  local  conditions  have  always  governed  every 
case,  I 

Thank  you,  Mr.  Chairman  and  gentlemen  for  listening 
to  what  I  have  had  to  say  although  it  is  no  more  than 
anybody  else  has  already  said,  but  I  would  like  you  to 


know  what  other  people  are  saying  and  doing  on  these 

subjects. 

REMARKS  OF  UZAL  H.  McCARTER  OF  THE 
FIDELITY  TRUST  COMPANY  OF  NEWARK 

Mr.  Chairman  and  gentlemen,  there  is  one  thought 
which  occurred  to  me,  which  has  not  been  brought  out. 
and  for  which  nobody  is  to  blame  but  the  trust  com- 
panies themselves.  I  speak  now  of  an  experience  in  New 
Jersey,  where  we  have  a  statute  that  prescribes  our  fees. 
We  have  nothing  to  say  about  it.  The  Probate  Court 
settles  the  entire  matter  of  fees,  but  day  by  day,  due  to 
the  organization  of  new  and  small  trust  companies,  the 
business  of  handling  trusts  is  being  commercialized,  and 
that  is  a  thing  that  I  am  against. 

A  man  who  is  going  to  draw  his  will  writes  around  to 
15  or  20  trust  companies  throughout  the  state :  "  I  am 
drawing  a  will  of  so  many  dollars,  and  think  of  appoint- 
ing your  company ;  what  will  your  company  charge  to 
administer  such  an  estate?"  You  are  suspicious  of  the 
bummer,  and  you  call  up  one  or  two  of  your  friends  to 
find  if  they  have  all  got  the  same  letter.  The  old  iron 
trust  companies,  so  to  speak,  of  course,  fall  back  entirely 
on  the  statute  and  will  not  make  any  cut  rate  whatever ; 
but  the  new  companies  that  come  into  the  business  do  not 
realize  as  the  gentleman  from  Los  Angeles  said,  the  re- 
sponsibilities— they  don't  understand  the  responsibilities 
involved. 

I  do  not  believe  any  one  of  the  companies  in  this  coun- 
try are  getting  commensurate  pay  for  the  transfer  of 
stock.  I  do  not  believe  the  new  trust  companies  in  the 
business  realize  the  responsibilities  assumed  by  them  in 
the  transferring.  My  thought  in  the  matter  is  this : 
That  all  that  this  general  body  could  do  would  be  to 
refer  through  its  law  committee,  the  endeavor  to  have 
passed  through  in  the  states,  where  there  is  not  a  statute 
referring  to  the  fees,  such  a  statute.  Now,  each  state 
can  fix  its  own  rate,  but  then  let  the  weight  and  the  in- 
fluence of  this  Section  be,  that  the  trust  companies  within 
the  state  shall  stand  to  that  standard  that  has  been  es- 
tablished within  that  statute. 

We  cannot  prescribe  one  rule  for  all  over  this  broad 
country  but  the  conditions  which  meet  the  various  trust 
companies  in  New  Jersey,  in  Pennsylvania,  and  in  any 
other  state  that  you  choose,  are  practically  identical,  and 
this,  idea  of  competitive  situations  affects  the  trust  com- 
panies themselves.  One  trust  company  having,  as  mine 
has,  for  over  25  years,  built  up  an  organization  for  the 
proper  handling  of  this  business,  cannot  compete,  will 
not  compete,  and  could  not  if  it  would,  with  the  new 
trust  companies  that  do  not  understand  the  necessities  of 
the  legal  department,  and  of  the  various  functions  that 
go  with  the  proper  maintenance  and  care  of  the  trust. 

I  think  we  should  turn  our  faces .  against  commercial- 
izing fiduciary  business.  I  speak  now  of  the  probate 
business.  I  think  the  other  matters  of  bonds,  are  largely 
competitive  situations ;  but  I  do  believe  that  the  court 
business,  the  so-called  probate  business  should  be  taken 
out  of  commercialism,  and  that  the  company,  if  it  knows 
it,  should  not  depart  from  the  rate  established,  by  which 
it  exists. 

Mb.  A.  A.  Jackson  :  Mr.  Chairman,  I  would  ask  Mr. 
McCarter,  would  it  not  be  a  better  result  if  statutory 
provisions  were  enacted  in  every  state,  making  it  clear 
that  the  companies  could  not  be  corralled  in  charging  the 
statutory  rate  by  other  companies  who  wanted  to  cut 
under? 

Mr.  McCarter:  Of  course  that  would  be  advisable. 
but  I  entertain  hopes  to  overcome  that  by  the  influence 
and  effort  of  this  section,  which  should  be  used  in  ad- 
vising the  trust  companies  of  the  different  states  against 
just  such  action.  I  think  that  a  propaganda  couhl  be  put 
forth  by  this  Section,  calling  to  the  attention  of  the  trust 
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companies  the  dangers  and  risks  involved  in  this  busi- 
ness. Now.  if  a  new  trust  company  gets  a  will  away  from 
any  of  you  gentlemen,  and  it  does  not  have  the  proper 
equipment  to  handle  that  trust  which  it  gets,  it  does  every 
trust  company  in  the  country  injury  owing  to  the  fact 
that  it  has  had  the  management  of  that  trust  and  lias 
made  a  failure  of  it. 

The  building  up  of  corporation  trusts  has  been  an  ex- 
ceedingly hard  job  even  amongst  the  best  trust  com- 
panies of  this  country,  an  exceedingly  difficult  and  hard 
job,  and  fortunately  there  have  been  few  failures  in  it; 
but  let  there  be  one  failure  in  a  trust  company  handling 
the  estate  of  a  prominent  citizen,  and  the  work  of  a 
century  will  be  undone  by  that  one  failure.  That  is  what 
I  want  to  guard  against.  I  want  the  trust  companies  of 
the  country  to  realize  the  dangers  of  the  situation,  and 
as  a  means  of  doing  that  to  rid  the  business  of  commer- 
cialism. 

Mr.  King  :     What  are  the  charges? 

Mr.  McCabteb  :  it  is  a  maximum  on  the  income  of  say 
five  per  cent,  and  on  the  principal  of  an  estate  over 
$50,000,  the  Court  may  permit,  say,  five  per  cent. ;  then, 
as  the  estate  goes  up,  the  rate  goes  down,  and  so  it 
averages  just  under  three  per  cent.,  I  think  that  is  about 
our  average  rate  in  New  Jersey. 

If  I  may  say  just  one  word  more,  Mr.  Chairman,  so  far 
as  our  company  has  gone  forward  in  this,  they  were  ap- 
pointed under  the  will  of  a  prominent  citizen  of  New 
Jersey,  an  estate  between  one  and  two  million  dollars — I 
don't  remember  the  exact  amount.  It  seemed  to  us  to  be 
rather  an  attractive  proposition,  but  I  did  not  read  the 
will  far  enough.  The  last  clause  limited  us  to  some 
ridiculous  fee,  and  we  simply  declined  to  qualify  for  it  or 
have  anything  to  do  with  it. 

Mr.  Jackson  :  I  am  sorry  to  take  up  so  much  of 
the  time  of  this  meeting,  but  my  own  fear  about  this 
matter  of  going  to  the  legislature  was  that  a  state  might 
have  legislation  enacted  that  would  confine  the  trust 
company  in  its  charges  to  so  small  an  amount  as  to  handi- 
cap it,  I  think.  New  York,  for  instance,  in  answer  to 
your  question,  as  some  of  you  probably  know,  has  a 
statute  which  provides  that  one  can  take  on  the  first 
thousand  dollars,  five  per  cent.,  and  on  the  next  ten 
thousand  two  and  one-half  per  cent.,  and  on  the  amounts 
beyond  that,  only  one  per  cent.,  applying  to  income,  as 
well  as  to  principal. 

That  does  not  seem  to  me  to  be  at  all  adequate,  cer- 


tainly not  in  any  moderate-sized  estates.  Would  it  not 
be  better  really — Mr.  McCarter  suggests  you  do  other- 
wise— but  I  was  wondering  whether  the  proselytizing 
of  trust  companies  to  charge  some  adequate  fee  could  be 
carried  out,  and  then  we  stop  there,  and  not  go  to  the 
legislature  for  specific  enactments? 

Mr.  McCabteb:     I  think  that  would  be  much  better. 

Mr.  Hebvey:  Mr.  President,  another  feature  in  that 
connection  is  that  the  legislators  have  many  lawyers 
among  their  ranks,  and  if  they  tamper  with  fees,  in  my 
state,  they  might  cut  the  fees  down  so  low  that  people 
won't  take  it. 

Mr.  King  :  It  seems  that  everybody  in  trying  to 
standardize  this  overlooks  the  fact  that  you  can  have  sev- 
eral estates  amounting  to  the  same  sum,  and  yet-  the 
work  in  one  is  so  much  more  difficult  in  regard  to  the 
investments  in  connection  with  it,  and  the  time  that  will 
be  required  to  carefully  look  after  that,  will  be  so  much 
greater  that  a  certain  amount  charged  would  be  utterly 
inadequate  to  take  care  of  every  estate;  while  another 
one  is  twice  that  amount  and  would  require  very  little 
work. 

Mr.  McCarter  (President,  Fidelity  Trust  Company, 
Newark.  Chairman)  :  Mr.  Chairman,  it  is  a  diffi- 
cult subject  to  know  just  what  to  do.  Most  of  the  states 
in  the  Union — I  think  most  of  them — have  state  banking 
associations.  I  would  suggest  as  the  resolution  to  be  of- 
fered here : 

That  this  section  disapproves  of  the  commercialization 
of  the  personal  trust  business,  and  that  it  recommends 
to  the  various  state  associations  throughout  the  country, 
that  through  their  influence  in  their  different  localities, 
they  endeavor  to  reduce  this  competitive  commercializa- 
tion to  a  minimum. 

That  is  a  pretty  long  talk,  but  enough  to  go  on  with. 
I  suppose  you  know  what  I  mean? 

Mr.  Jackson  :    I  second  that. 

The  President  :  I  understand  you  exactly.  You  have 
heard  Mr.  McCarter's  motion,  which  has  been  seconded 
by  Mr.  Jackson.  I  might  say  that  this  Section  has  al- 
ways followed  the  rule  that  it  has  never  taken  an  active 
part  in  any  state  legislation,  but  has  used  its  infleuence 
through  the  state  associations,  and  the  matter  has  al- 
ways gone  into  their  bailiwick,  you  might  say.  All  in 
favor  of  Mr.  McCarter's  motion  will  please  say  aye. 

(The  motion  was  carried,  with  one  dissentient.) 
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Report  of  Executive  Committee,  by  Frank  W.  Blair, 
Chairman 

To  the  Members  of  the  Trust  Company  Section  of  the  American 
Bankers    Association. 

Your  Executive  Committee  in  submitting  its  annual  message  Is 
pleased  to  report  the  maintenance  by  the  Trust  Company  Section  of 
that  steady  growth  in  membership  as  outlined  in  the  annual  report 
of  the  Secretary,  which  has  marked  the  history  of  the  Section  since 
it  was  organized  twenty  years  ago;  also  an  equally  pleasing  Increase 
of   interest    in    the   Section's   affairs   on    the    part   of    the   members. 

Three  meetings  of  the  Executive  Committee  nave  been  held  since 
a  report  was  made  to  you  in  Seattle.  The  first,  Immediately  after  the 
adjournment  of  Iho  annual  meeting,  the  second,  at  BrlarcllfC  on  the 
eighth  day  of  last  May,  and  the  third,  here  in  Kansas  City  yesterday. 
The  most  important  of  these  was  the  one  held  at  Brlarcllff,  at  which 
M  of  tiie  members  of  the  Committee  were  present.  At  this  meeting 
a  communication  was  read  from  Secretary  Karnsworth  suggesting 
an  amendment  of  the  by-laws  of  the  Section  as  regards  the  election 
Of  Stale  Vice-Presidents.  The  Secretary  of  the  Section  was  therefore 
directed    to   prepare    an    amendment    providing    that    each    state    should 


be  entitled  to  a  Vice-President  of  this  Section,  and  that  such  Vice- 
Presidents  should  be  elected  by  members  of  this  Section  in  attend- 
ance at  the  annual  convention  of  their  state  associations,  or  in  the 
event  of  tin-  failure  of  the  delegates  of  any  state  to  so  elect,  the 
President  of  this  Section  shall  be  empowered  to  fill  the  existing  Va- 
cancies. It  was  at  this  meeting  that  the  decision  was  reached  to 
depart  from  former  practice  in  making  up  our  programme  for  the 
annual  meeting  and  do  away  with  the  sot  speech.  It  was  arranged 
to  substitute  for  it  a  discussion  to  be  led  by  one  of  our  own  num- 
ber and  participated  in  by  others.  Several  subjects  were  proposed, 
and  after  due  consideration  the  one  you  find  named  in  your  pro- 
gramme was  selected.     Mr.   A.   A.   Jackson   was  asked  and  consented 

to  lead,  and  a  number  of  others  have  agreed  to  take  part.  It  is  be- 
lieved that  those  attending  this  meeting  will  not  only  be  well  enter- 
tained, but  out  of  the  discussion  will  learn  something  which  will  1h> 
of   value   to    them    in    the    future   conduct   of   their   business. 

At    the    same    meeting    (he    arrangement    was    made    for    the    change   re- 
omtly     put     into    effect    in     the    New    York    ollice,     Which    change    is    re- 

sponsible    for    the   presence   here   today   of   Mr.    LeBoy   A.    Mer&hon   as 

Secretary    of    the    Trust    Company     Section. 

At    each    of    the    meetings    much    routine    business    was    transacted    and 
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many  reports  receiveil.  details  of  which  are  too  minute  and  volumin- 
ous to  submit  here  today,  and  the  ground  has  been  prepared  for  much 
constructive  work   to   be  accomplished   hereafter. 

Steady  progress  has  been  made  in  the  prosecution  of  suits  brought 
to  test  the  right  of  national  banks  to  perform  a  line  of  business 
heretofore  confined  to  individuals  or  to  corporations  organized  especially 
for  the  purpose.  In  one  state  a  decision  has  been  handed  down  by 
the  highest  court  and  in  another  by  a  lower  court  sustaining  our 
contention  that  the  Federal  Reserve  Board  had  no  authority  to  grant 
fiduciary  powers.  Details  regarding  these  decisions  and  the  status 
of  other  cases  brought  by  the  trust  companies  of  the  United  States 
will  be  furnished  you  later  by  the  committee  having  the  litigation 
in  charge.  We  do  not  deem  it  improper  to  record  here  our  surprise 
that  notwithstanding  the  probably  grave  consequences,  the  Fedrral 
Reserve  Board  continues  to  grant  in  large  numbers  their  so-called 
permits  to  national  banks  to  transact  trust  business. 

After  consultation  with  many  of  those  who  have  attended  "the  func- 
tions regularly,  the  date  of  the  Trust  Company  banquet  was  advanced 
from  May  to  February.  The  change  seems  to  have  been  justified,  as 
there  were  present  at  this  year's  banquet  a  considerably  greater 
number    than    ever    before. 

In  July  Mr.  R.  L.  Rutter,  because  of  press  of  other  business, 
tendered  his  resignation  as  a  member  of  this  committee.  The 
resignation  was  accepted,  and  Mr.  John  W.  Platten  of  New  York 
was  selected  to  fill  the  vacancy  thus  created.  Another  resignation 
was  occasioned  by  the  retirement  of  Mr.  Thornton  Cooke  from  the 
trust  company  field  to  accept  the  presidency  of  the  Mid-West  National 
Bank  of  this  city.  Since  Mr.  Cooke's  term  of  office  would  Lave 
expired   with    this   meeting,    the   place   has   not   been   filled. 

In  common  with  other  financiers  throughout  the  world  trust  company 
men  are  being  called  upon  almost  daily  to  face  new  conditions  and 
new  problems  brought  about  largely  by  the  European  war.  So  far, 
these  changed  conditions  have  been  faced  boldly  and  complicated 
situations  handled  with  skill.  Therefore,  while  the  outlook  for  the 
future  seems  complex  and  uncertain,  we  believe  the  achievements  of 
the  past  should  give  us  confidence  and  courage  to  look  forward  with 
optimism. 

Perhaps  one  of  the  greatest  dangers  with  which  the  immediate 
future  is  confronted  is  the  speculative  hysteria  resulting  from  the 
presence  of  too  much  money.  More  than  ever  before,  wildcat  schemes 
are  being  developed  and  sold  to  the  public,  and  it  is  a  common  sight  to 
see  in  the  daily,  weekly  and  monthly  periodicals,  advertisements  of 
stocks  and  bonds  of  companies  for  the  existence  of  which  there  is 
no  business  justification.  In  addition  to'  the  foregoing,  investments 
are  being  offered  in  certain  existing  industrial  organizations  the  stocks 
of  which  have  been  increased  on  the  basis  of  present  inflated  earnings 
without   due   regard    to   property   values. 

As  the  investment  by  innocent  persons  in  such  speculative  ventures 
may  result  disastrously,  it  seems  to- us  that  unless  all  bankers  turn 
in  and  use  the  power  which  they  undoubtedly  possess  to  discourage 
such  promotions,  there  will  eventually  result  an  agitation  for  the 
correction  by  law  of  the  abuses  arising  therefrom,  and  in  the  endeavor 
to  legislate,  the  matter  may  be  carried  so  far  that  deserving  and 
honest    undertakings     may     suffer. 

Report  of  Committee  on  Legislation,  by  Uzal  H.  McCarte 

There  has  been  little  of  active  work  for  your  Committee  to  engage 
in  since  its  last  report,  the  matters  in  interest  being  mostly,  if  not 
entirely,  in  the  control  and  under  the  care  of  the  counsel  employed 
by  certain  of  the  trust  companies  in  the  country  who  are  testing  the 
constitutionality  of  paragraph  eleven,  section  K  of  the  Federal  Re- 
serve Act,  which  paragraph  attempts  to  grant  trust  company  powers 
and  functions  to  national  banks.  The  practical  result  of  the  action 
of  the  Committee  in  so  testing  this  section  has  been  to  at  least  defer 
any  general  attempt  on  the  part  of  national  banks  to  engage  in  this 
business.  It  may  be  that  some  national  banks  are  endeavoring  to 
do  this  business  in  smaller  localities,  but  in  the  larger  cities  through- 
out the  country  there  is  no  noteworthy  instance  of  a  national  bank 
undertaking  this  class  of  business,  though  many  have  been  granted 
power  so   to  do   by   the   Federal   Reserve   Board. 

The  present  legal  situation  is  that  in  Illinois  and  New  Hampshire 
the  courts  have  held  that  national  banks  cannot  exercise  fiduciary 
powers  in  those  states.  In  Massachusetts  a  suit  by  the  Attorney 
General  is  pending  and  at  issue  and  will  be  brought  on  for  hearing  in 
the  fall. 

In  Pennsylvania  proceedings  against  the  act  have  not  been  instituted 
for  the  reason  that  no  national  bank  in  that  state  is  exercising  fidu- 
ciary  powers. 

In  New  Jersey  the  Attorney  General  is  unwilling  to  commence  pro- 
ceedings except  upon  the  ground  that  to  exercise  the  privileges  would 
be  in  violation  of  the  state  law.  Arrangements  have  been  made  by 
your  committee  to  test  in  New  Jersey  the  constitutionality  of  the 
act  through  a  friendly  suit  between  a  trust  company  and  a  national 
bank.  Both  parties  to  the  issue  joined  in  a  petition  to  the  Attorney 
Oeneral  of  the  State,  requesting,  as  is  necessary  in  such  cases,  the  use 
of  his  name  to  begin  such  action,  but  either  for  political  or  other 
reasons  he  refused  to  grant  the  request,  his  action  being  most  unusual 
and  unheard  of,  when,  as  in  our  case,  both  parties  joined  in  the 
proceeding. 

The  question  has  been  argued  in  Michigan  before  the  Supreme  Court, 
and  a  determination  thereof  is  expected  at  the  opening  of  the  fall  term 
Of  that  court,  it  having  adjourned  for  the  summer  without  handing 
down    a    decision. 

The  expense  of  this  litigation  has  thus  far  been  borne  by  a  few 
of  the  trust  companies  which  undertook  the  obligation  in  behalf  of 
the  trust  companies  of  the  country,  and  while  the  contest  for  obvious 
reasons  has  not  been  raised  by  the  Trust  Company  Section  but  rather 
by  individual  institutions  that  are  members  of  the  Section,  nevertheless 
the  benefits  that  may  be  gained  will  be  to  the  advantage  of  all  the 
trust  companies  of  the  country.  Your  Committee  is  accordingly  in- 
formed that  a  notice  will  shortly  be  sent  to  the  trust  companies 
of  the  United  States,  requesting  them  to  reimburse  the  committee  for 
the    expense    of    the    litigation    in    proportion    to    the    capital    of    these 


different  institutions,  and  your  Committee  earnestly  recommends  to 
the  trust  companies  of  the  country  that  they  promptly  respond  to  the 
special  committee's  financial  request  to  the  end  that  the  expi 
may  be  met  by  those  most  interested  in  the  results,  so  that  through  a 
broad  and  general  contribution  the  burden  will  be  distributed  in  such 
a    way    :is    to   work   a    hardship   on    none. 

The  cases  thus  far  instituted  in  the  several  states  will,  of  course, 
have  to  be  carried  to  the  Supreme  Court  of  the  United  States  for 
final  adjudication  before  your  Committee's  work  is  finished  and  con- 
siderable time  must  therefore  elapse  before  this  final  result  can  be 
reached.  Your  Committee,  therefore,  would  suggest  that  it  be  con- 
tinued in  office  and  that  the  recommendations  referred  to  in  this 
report    be    given    your    favorable    consideration. 

Report  of  Protective  Laws' Committee 

During  the  past  twelve  months  only  eleven  states  have  held 
regular  Legislative  Sessions,  so  that  opportunity  for  activity  on  the 
part  of  the   Committee  has  been   limited. 

Five  of  these  States — Rhode  Island,  New  York,  Maryland,  Ken- 
tucky and  South  Carolina,  took  no  direct  action  either  for  or  against 
Trust  Company  interests,  and  a  member  of  the  Committee  considers 
this  result  to  be  something  in  the  nature  of  a  victory. 

Georgia  authorized  its  State  Banks  and  Trust  Companies  to  transact 
business  in  acceptances  and  passed  a  Usury  Act,  restricting  the  penalty 
for   violation   to   loss  of  the  entire  interest. 

Mississippi  finally  passed  the  Uniform  Negotiable  Instruments  Law 
and  provided  additional  penalties  for  violation  of  its  Banking  Laws 
by  officers  and  directors  of  Banks.  Regulations  were  adopted  provid- 
ing for  the  investment  of  the  State  Bank  Guaranty  Funds  in  multiples 
of  $10,000  and  the  guaranty  was  extended  to  include  Cashier's  checks, 
certified    checks    and    sight    exchange. 

In  Louisiana  a  number  of  improvements  were  made  in  banking  laws 
relating  to  reserves,  authority  and  duties  of  State  Bank  Examiners, 
etc.  None  of  the  legislation  provided  any  new  protection  in  Trust 
Company    affairs. 

Massachusetts  empowered  Trust  Companies  to  accept-  drafts  and 
issue  letters  of  Credit,  and  also  passed  an  Act  permitting  deposit  of 
Trust  Funds  in  Trust  Companies  and  providing  for  a  limit  and  in- 
crease in  Capital  Stock  of  Trust  Companies.  The  Legislature  of  this 
State  was  willing  to  permit  the  appointment  of  National  Banks  as 
Trustees,  Administrators  and  Executors,  but  the  act  was  vetoed  by 
the   Governor. 

In  New  Jersey  any  corporation  organized  under  the  Act  entitled 
"  An  Act  concerning  Trust  Companies  "  approved  March  24,  1899, 
is  now  permitted  to  take  over  and  continue  the  business  of  any  Bank 
heretofore  organized  and  may  use  the  word  "  Bank  "  or  "  Banking  " 
as   part  of   its   Corporate   title. 

In  Virginia  an  Act  was  passed  which  enables  a  Bank  doing  a  Trust 
Company  business  to  omit  the  word  "  Trust  "  from  its  Corporate 
name.  Acceptances  were  authorized  and  regulations  governing  them 
were    provided. 

The  Committee  has  had  correspondence  during  the  year  with  the 
membership  of  other  Committees  of  this  Association,  and  other 
organizations  asking  its  assistance  in  the  passage  of  legislation  in  the 
several  States  and  at  Washington.  In  a  majority  of  these  cases 
your  Committee  has  been  pleased  to  give  aid  in  the  extent  of  its 
abilities.  The  Chairman  attended  a  joint  meeting  in  Washington  of 
the  Bill  of  Lading  Committee  of  this  organization  and  of  the  American 
Bar  Association,  which  meeting  has  resulted  in  the  passage  of 
legislation    advocated. 

In  view  of  the  increase  in  our  foreign  trade — present  and  prospective 
— it  is  suggested  that  Trust  Company  officials  might,  with  profit 
to  themselves  and  their  clients,  give  consideration  to  the  establishment 
of    Branches    in    foreign    Countries. 

Respectfully  submitted, 

E.   D.   HULBERT, 
J.    C.    DRAKE, 
ISAAC    H.    ORR, 
RALPH    STONE, 
LYNN  H.   DINKINS, 
Chairman. 

Report  of  Secretary  of  Trust  Company  Section 

The  Financial  Statement  from  August  15,  1915,  to  August  31,  191G, 
is   as  follows  : 

Credits 

Sept.  9,  1915,  By  Appropriation  of  Executive 
Council      $8,075.00 

Received  from  Sale  of  Trust  Company  Proceed- 
ings      60.00 

Received  from   Postage  and   Stationery 40.00 

Received  from  Sale  of  Trust  Company  Laws 1.00 


$8,176.60 

Disbursements 

Salaries      $3,936.40 

Book    of     Proceedings,     1915 1,043.47 

Executive    Committee    Meetings 723.08 

Convention     Expenses 016.07 

Rent      605.04 

Postage,    Stationery    and    Printing 271.20 

Loving    Cup    for    Retiring    President 125.00 

Gold   Badges    72(id 

Traveling    Expenses     52.00 

Express      17.09 

Telegrams    10.31 

7,472.26 

Credit     Balance     $704.34 


Detailed    Report    of    Proceedings. 

Twenty-first  Annual  Meeting  TRUST  COMPANY  SECTION,  Held  at  Kansas  City,  September  26,  1916. 


Kansas  City,  Tuesday,  September  26,  1916. 

John   II.   Mason,   Esq.,  acting  President,  in  the  Chair. 

Leroy  A.  Mershon,  Secretary. 

The  President  called  the  meeting  to  order  at  2  :30  P.  M. 

The  President:  We  will  open  our  meeting  with  prayer. 
(Invocation  was  said  by  the  Heverend  Charles  R.  Nisbett,  the 
pastor  of  the  Central  Presbyterian   Church  of  Kansas  City.) 

The  President  :  The  next  order  of  business  is  the  Annual 
Report,  which  as  your  President,  I  will  submit  to  you. 

Annual  Address  of  the  President,  John  H.  Mason 

To   the  Members  of   the 

Trust    Company   Section    of   the 
American    Bankers    Association: 

I  look  upon  each  meeting  of  the  Trust  Company  Section  of  the 
American  Bankers  Association  as  marking  another  milestone  in  our 
banking  progress,  and  today  I  extend  a  most  hearty  welcome  to  you  ail 
upon  the  occasion  of  our  Twenty-first  Convention,  and  I  know  of  no 
more  fitting  place  for  our  meeting  than  this  progressive'  and  beautiful 
City.  Since  our  last  meeting  held  just  about  a  year  ago  in  Seattle, 
complex  and  varied  conditions  have  confronted  the  bankers  throughout 
this  Country,  however,  the  year  has  been  one  of  marked  progress  for 
the  Trust  Company  Section,  the  details  of  which  will  be  set  forth 
in  the  reports  to  be  submitted  to  you  by  the  Chairmen  of  the  various 
standing  Committees,  and  1  will,  therefore,  not  detain  you  by  reciting 
them. 

You  will  no  doubt  recall  that  at  the  Convention  held  in  Seattle 
last  Autumn  there  was  adopted  an  amendment  to  the  By-laws  of  the 
Association  whereby  Federal  Legislation  was  placed  in  the  hands 
of  the  Federal  Legislative  Committee  of  the  American  Bankers  Asso- 
ciation and  the  Sections  were  required  to  present  their  views  to  that 
Committee.  In  a  way  there  was  practically  no  legislation  enacted  in 
Washington  that  had  a  very  vital  bearing  upon  the  Trust  Companies. 
However,  as  we  are  part  of  the  Banking  Fraternity,  and  a  very 
important  part,  there  was  considerable  legislation  enacted .  which  at 
least,  in  an  indirect  way,  affected  our  interest  and  our  clients,  and  I 
take  this  occasion  to  most  heartily  commend  the  splendid  work  of  Mr. 
Charles  A.  Hinsch,  the  Chairman  of  the  Federal  Legislative  Committee, 
and  I  think  that  the  Committee  deserves  our  thanks  for  its  activities. 
To  it  belongs,  certainly,  considerable  credit  for  the  passage  of  the 
Kern  Bill  amending  the  Clayton  Act  in  its  provisions  in  regard  to 
the  Interlocking  Directors.  In  addition  it  assisted  in  the  defeat  of  the 
Clark  amendment  to  the  Philippine  Bill  which,  in  my  opinion,  would 
have  jeopardized  the  investments  of  many  of  our  Institutions,  as  well 
as  our  citizens  in  approximately  $16,000,000  of  the  Philippine  Bonds. 
Only  recently,  I  think  it  was  mainly  through  the  Committee's  efforts, 
that  the  Special  Tax  of  One  Dollar  per  $1,000  on  the  capital  and 
surplus  of  all  Banking  Institutions  of  the  United  States,  which  was 
provided  in  the  Kitchin  Revenue  Bill,  was  amended  and  reduced  to 
Fifty   Cents   per   $1,000. 

I  am  one  of  those  who  believe  that  the  future  holds  out  great 
promises  for  the  Trust  Companies  of  the  United  States.  I  think 
they  must  broaden  their  field  of  endeavor  and  adapt  themselves  to  the 
changing  conditions  that  are  occurring  constantly,  so  that  they  may 
render  the  best  possible  service  in  their  community,  and  In  addition 
they    must    take    their    part    in    international    finance. 

Insofar  as  the  Federal  Reserve  Act  is  concerned,  I  have  yet  to 
find  in  it  any  provisions  sufficiently  attractive  to  induce  the  Trust 
Companies  to  enter.  I  do  believe,  however,  that  there  is  a  field  for 
both  the  National  and  the  State  Banking  Institutions,  and  there  is 
absolutely  no  reason  why  they  should  not  work  in  unison  and  thereby 
render  the  best  of  service  throughout   this  Country. 

I  rather  fancy  that  two  of  the  most  perplexing  questions  confront- 
ing the  Banker  of  today  are:  "The  Conflict  Between  Labor  and 
Capital  "  and  the  "  Financial  Position  of  This  Country  After  the 
War."  Just  prior  to  the  European  conflict,  in  my  opinion,  Great 
Britain  was  losing  its  preeminent  position  in  the  trade  world,  and  I 
think,  to  a  great  extent,  it  was  due  to  the  Labor  Organizations.  No 
organization  can  possibly  make  the  inefficient  efficient,  but  they  may 
legislate  to  bring  the  productive  power  of  the  efficient  down  to  that 
of  the  inefficient  and  thereby  bring  upon  themselves  calamity.  There 
is  absolutely  no  argument  on  the  point  that  Capital  can  get  along 
without  Labor,  neither  is  there  any  argument  that  Labor  can  get 
along  without  Capital,  and  yet  it  seems  to  me  that  both  at  times 
fori-'-  *his  truth.  Then  again,  neither  can  get  along  without  brains, 
nor  without  due  regard  for  the  public  interest  and  welfare.  Capital 
is  organized  and  mobilized  in  this  Country,  and  I  believe  that  Labor 
should  do  the  same,  but  in  addition,  its  organizations  should  be  in- 
corporated and  held  responsible  for  their  acts,  as  well  as  the  Industrial 
and  Railway  corporations,  and  no  legislation,  either  State  or  Federal, 
should  be  enacted  that  favors  either  one  or  the  other,  and  I  regret 
to  say  that  such  legislation  has  been  enacted,  and  I  trust  the  near 
future  will  see  such  laws  repealed.  The  laborer  does  not  need 
favoritism,  all  he  needs  is  justice,  and  it  behooves  you  and  me  to 
use  whatever  influence  we  may  have  with  both  our  State  and  National 
Legislators  that  laws  granting  him  justice  shall  be  enacted  and  no 
ethers. 

What  factor  will  the  United  States  be  in  international  finance  when 
the  European  conflict  ends?  It  is  only  necessary  to  consider  the 
phenomenal  figures  that  our  export  trade  has  amassed,  and  in  addition 
t.Ui   foreign   credits  and  loans  which  we  have  made  since   the   beginning 


of  the  War,  to  fully  realize  that  this  stupendous  balance  will  consti- 
tute a  gold  reserve  that  for  a  long  period  will  prevent  an  outflow  of 
the  yellow  metal.  Since  the  war  the  United  States  has  imported 
$730,000,000  in  gold  and  has  paid  back  a  considerable  amount  of  its 
previous  borrowings,  increased  its  foreign  trade  by  $2,250,000,000 
yearly,  and  loaned  to  foreign  countries  $1,500,000,000,  so  that  the 
Dollar  now  has  replaced  to  a  considerable  extent  the  old  sovereignty 
of   the  English   pound. 

Insofar  as  a  default  upon  the  part  of  England,  France,  Russia  or 
Germany  on  any  of  their  external  obligations  is  concerned.  I  do  not 
believe  there  is  the  slightest  reason  for  any  apprehension.  With  hardly 
an  exception,  the  Bankers  who  have  made  a  special  study,  or  are 
in  any  way  familiar  with  the  vast  resources  of  the  warring  nations, 
unhesitatingly  state  that  not  one  will  become  bankrupt,  and  I  think 
they   are   right. 

Great  as  has  been  our  export  trade,  it  will  yet  be  greater,  and  for 
a  year  at  least  we  must  vastly  increase  our  output  of  farm  and  factory 
products.  Every  man  today  has  new  and  larger  opportunities.  The 
farmer  and  the  manufacturer  has  a  better  market  for  his  product  and 
the  American  Banker  has  an  opportunity  to  become  a  factor  in  the 
rehabilitation    of   the    finances   of    the   world. 

However,  upon  the  Banker  rests  great  responsibilities  and  I  hope 
he  will  meet  them,  and  judging  by  the  events  of  the  past  two  years, 
I  think  we  have  every  warrant  to  believe  that  he  will.  It  will  require 
continued  labor,  more  efficiency  and  greater  progressiveness  than  ever 
before,  then  the  reward  will  surely  be  the  reaching  of  a  zenith  of 
prosperity  in  the  United  States  that  should  carry  us  forward  and 
establish  us  as  one  of  the  dominant  factors  in  international  finance 
for   many   years   to   come. 

The  President  :  The  next  order  of  business  is  the  report 
of  the  Executive  Committee,  by  Mr.  Frank  W.  Blair,  your 
Chairman. 

Report  of  Executive  Committee 

[This  report  is  printed  on  page  175.] 

The  President  :  Of  course,  the  report  of  the  Executive  Com- 
mittee will  take  the  usual  course,  and  be  spread  on  the  minutes. 
It  is  not  necessary  to  have  a  motion. 

The  next  subject  on  our  program  is  the  Report  of  your 
Legislative  Committee,  which  will  be  submitted  by  Mr.  Mc- 
Carter,  Chairman  of  that  Committee. 

Report  of  Committee  on  Legislation 

[See  page  175  for  this  report.] 

Mr.  McCarter  :  Mr.  President,  if  I  might  say  a  word  with 
regard  to  that  report,  the  question  naturally  arises — -how  much 
is  this  litigation  going  to  cost?  We  do  not  know.  We  have 
expended  thus  far  between  six  and  seven  thousand  dollars. 
We  have  not  received  our  full  bills  yet  for  the  Supreme  Court 
statement  and  arguments  that  have  been  held,  and  as  it  will 
have  to  go  before  the  Supreme  Court  of  the  United  States,  it 
is  probable  that  we  will  spend  before  we  get  through  some- 
where between  $20,000  and  $25,000. 

It  is  thought  by  the  Committee  having  this  in  charge,  which 
you  understand  is  entirely  separate  from  this  Section,  though 
we  are  all  members  of  the  Section,  that  a  notice  should  be 
sent  to  each  and  every  trust  company,  that  is,  trust  companies 
of  a  capitalization  of  $100,000,  so  much,  and  above  $100,000  so 
much,  and  by  so  doing,  a  fund  can  easily  be  raised  to  meet  this 
entire  expense  that  a  few  of  us  who  have  underwritten  the  ex- 
pense should  not  be  subjected  to  the  burden  for  the  benefit  of 
all. 

The  President  :  Fellow  members,  we  have  just  had  Mr. 
Lynch,  the  President  of  the  American  Bankers'  Association,  pay 
us  an  afternoon  call,  and  I  am  sure  you  will  all  be  very  glad 
to  permit  a  break  in  the  order  of  the  program,  in  asking  him 
to  say  a  few  words. 

James  K.  Lynch  (President,  American  Bankers  Associa- 
tion) :  Mr.  Chairman  and  Gentlemen  :  It  seems  to  me  it  would 
be  a  little  more  politic  to  allow  me  to  sit  here  a  little  while 
and  find  out  something  about  the  trust  companies ;  that  is  what 
I  will  have  to  do,  to  receive  some  instruction. 

The  President  :  Gentlemen,  he  knows  all  about  it.  That  is 
the  way  he  always  talks. 

Mr.  Lynch  :  My  statement  was  correct.  As  you  have  al- 
lowed me  to  break  into  the  program  I  won't  consume  much  of 
your  time ;  but  I  wish  to  say  that  I  am  very  much  pleased 
to  learn  now  from  the  statement  made  by  Mr.  McCarter.  that 
the  trust  company  authorities  are  going  to  take  on  now  activ- 
ities this  year.  This  is  a  most  important  Section,  probably 
the  most.  It  is  the  oldest  and  has  done  already  a  great  deal 
of  valuable  work.  There  is  no  question  but  that  there  is  much 
more  that  it  can  and  will  do. 
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I  certainly  have  no  instructions  to  give  you  and  no  informa- 
tion and  no  advice,  because  my  experience  has  been  all  along 
the  lines  of  commercial  banking. 

I  am  aware  that  the  trust  companies  are  doing  a  great  deal 
of  commercial  banking,  nevertheless,  I  feel  that  the  great  trust 
companies  throughout  the  country  will  remain  as  they  are, 
as  trust  institutions,  with  the  banking  more  or  less  supported. 
It  appears  to  me  that  in  doing  that  they  are  more  nearly 
carrying  out  the  purposes  for  which  they  are  intended.  When 
the  trust  company  becomes  an  active  competitor  in  the  busi- 
ness in  commercial  lines,  it  takes  on  a  degree  of  hazard,  which 
it  may  be  fully  competent  to  care  for ;  but  nevertheless,  I  think 
would  have  an  effect  on  the  minds  of  those  people  who  are 
contemplating  the  bestowal  of  trusts.  It  seems  to  me  it  must 
inevitably  follow  that  it  should  be  so  ;  so  that  I  believe  in  the 
end  the  trust  company  will  find  its  greatest  success  by  staying 
pretty  closely  to  the  lines  of  conservative  investors,  I  think, 
and  the  handling  of  the  trust  company's  business. 

I  certainly  wish  your  Section  a  very  great  measure  of  suc- 
cess. It  has  already  made  for  itself  a  name  that  is  valuable, 
and  I  have  no  doubt  you  will  continue  the  same. 

Mr.  McCarter  :  I  move  that  the  Section  report  its  appre- 
ciation of  the  compliment  made  to  it  by  the  President  of  the 
general  Association  by  a  vote  of  thanks  expressed  by  rising. 

The  President  :  The  motion  is  unanimously  carried  as  I  do 
not  see  anybody  sitting  down. 

Mr.  McCarter  :  Mr.  President,  due  to  the  slight  interrup- 
tion we  had  from  the  routine  business,  I  do  hope  that  the 
recommendations  'contained  in  the  report  of  the  Legislative 
Committee  will  not  be  overlooked.  I  think  that  if  the  Section 
records  itself  as  approving  of  the  plan  which  the  Committee 
made  up  of  individual  members,  has  in  mind,  it  will  assist 
largely  that  Committee  in  the  collection  of  the  expenses  which 
are  necessary  for  this  situation. 

I  hope  that  the  recommendations  therein  will  at  least  receive 
some  attention  and  not  be  passed  by  without  any. 

Mr.  William  C.  IIeppenheimer  :  I  move  the  report  of  the 
Committee  be  approved,  and  the  notice  sent  out  accordingly 
to  all  the  trust  companies. 

Mr.  A.  A.  Jackson  :    I  second  that. 

(The  motion  was  carried.) 

A  Voice  :  Mr.  President,  I  also  have  a  motion  that  the  Com- 
mittee on  Legislation  be  continued. 

The  President:  That  will  come  up  in  the  regular  order  of 
business.  The  next  matter  on  the  program  is  the  report  of 
the  Committee  on  Protective  Laws,  to  be  submitted  to  you  by 
your  Chairman,  Mr.  Lynn  H.  Dinkins,  who  I  might  say  has 
been  the  Chairman  of  that  Committee  ever  since  it  has  been 
formed. 

Report  of  Protective  Laws  Committee  by  Lynn  H.  Dinkins 

[This  report   will  be  found  on  page   175.] 

The  President  :  Gentlemen,  I  had  intended  after  Mr.  Blair  submit- 
ted his  report,  as  Chairman  of  the  Executive  Council,  in  which  he 
refers  to  the  fact  that  Mr.  Rutter  retired  from  our  Executive  Com- 
mittee, and  that  Mr.  Platten  was  appointed  in  his  place  by  the 
Executive  Committee,  that  it  is  necessary  under  the  By-Laws,  if  it  is 
the  wish  of  this  meeting,  and  I  sincerely  trust  it  is,  to  continue  Mr. 
Platten,  for  the  unexpired  term  of  Mr.  Rutter,  and  that  a  motion 
to  that  effect  be  made  as  that  action  must  be  confirmed  at  the  meeting, 
as  he  only  continues  for  one  year,  and  he  was  elected  to  .take  Mr. 
Ratter's   place,    which   does   not   expire   until   a   year   from   now. 

Mr.    RnoDES  :     I   move  that  accordingly. 

Mr.   HiirrENiiEiMER  :     I  second  that.      (The  motion  was  carried.) 

Tub  President  :  The  motion  is  carried,  and  Mr.  Platten  will  serve 
for  the  unexpired  term  of  Mr.  Rutter.  We  have  now  the  Report  of 
oar   Secretary,    Mr.    LeRoy   A.    Mershon. 

The  Secretary  :  The  financial  statement  from  August  15,  1915,  to 
August    31,    1916,    inclusive,    is    as    follows: 

Report  of  the  Secretary 

The  President:  Gentlemen,  you  have  heard  the  report  of  the 
Secretary.      What    is    yoar    pleasure? 

Mr.    Dinkins  :     I   move  it  be  received  and   filed. 

A  Voice  :     1  move  that  the  Auditing  Committee  take  up  the  account. 

The  President:  It  goes  through  the  audit  of  the  General  Secre- 
tary's Office  of  the  parent  Association,  and  we  are  so  well  audited  that 
I  might  s:iy  that  all  we  have  left  after  the  year  is  over — and  I  see  Mr. 
Lynch  laughing  at  me,  we  tarn  back  to  the  parent  Association,  so  I 
think  it  is  pretty  well  audited.  All  those  in  favor  of  the  report  of  the 
Secretary,  that  it  be  adopted  and  filed,  will  please  say  aye.  (The 
resolation   was  carried.) 

I  sappose  we  are  all  interested  in  expediting  the  business  of  this 
Section  as  much  as  possible,  and  to  accomplish  that  it  would  be 
well  for  us  to  appoint  a  Nominating  Committee  whose  duty  it  shall 
be  to  lay  before  you  gentlemen  five  names  to  be  acted  upon  to  fill 
the    terms    expiring    at    this    meeting. 

Mr.   A.    A.    Jackson  :     I   move  such   committee   be  appointed. 

(The   motion   was   seconded  and   carried.) 

The  President  :  The  Chair  will  appoint  on  that  Committee,  Mr. 
Jackson,    Mr.    Mardwald,    Mr.    Cooke,    Mr.    Rutter,    and   Mr.    Rhodes. 

The  next  business  on  our  program  is  the  discussion  of  the  Standard- 
ization of  Charges  for  Trust  Companies'  Services.  Mr.  Jackson,  we 
shall  be  very  glad  to  hear  from  you. 


"Standardization  of  Charges  for  Trust  Company  Services'* 

[The  remarks  under  this  head  by  Mr.  Jackson  and  others,  as  well 
as  the  action  of  the  meeting  on  the  qaestion,  will  be  fonnd'on  pages 
170  to  174.] 

ELECTION   OF    MEMBERS    OF    EXECUTIVE    COMMITTEE 

The  President:  I  see  that  oar  Chairman  of  oar  Nominating  Com- 
mittee has  Returned  from  his  consideration  of  the  nominees  for  the 
offices  that  have  been  made  vacant  here,  and  I  will  ask  him  if  he  is 
ready    to    submit    his    report? 

Mr.  A.  A.  Jackson:  Yes,  sir.  Mr.  President:  Your  Committee 
in  considering  the  names  for  presentation  to  this  convention  gave 
thought  to  the  fact  that  it  was  the  desire  of  all  of  us  to  have  men 
of  prominence  and  men  of  ability  and  men  who  woald  come  aud  attend 
oar  meetings,  and  they  have  come  to  the  following  couclasions — I 
now    present    to    you    the    following    names,    live    in    all  : 

Edward  D.  Hulbert,  President  of  the  Merchants'  Loan  and  Trust 
Company,    Chicago. 

William  C.  Heppenheimer,  President  of  the  Trust  Company  of  New 
Jersey,    Hoboken. 

John  W.  B.  Bailsman,  President  Farmers'  Trust  Company  of  Lan- 
caster, Pennsylvania,  and  President  also  of  the  Pennsylvania  State 
Bankers'    Association. 

Seward    Prosser,    President    Bankers'    Trust    Company    of    New   York. 

W.  T.  Kemper,  President  of  the  Commerce  Trast  Company — of  this 
most    beaatiful    and    hospitable    city    of    Kansas    City. 

That   is   the  unanimous   decision   of   your   committee. 

Mr.  — :     Might  I  ask  for  what  offices  those  gentlemen  are  named  ? 

The  President  :  They  are  nominated  for  the  five  vacancies  occur- 
ring in  the  Executive  Committee  of  the  Trust  Company  Section  to  serve 
for  three  years  from  their  election.  Gentlemen,  yon  have  heard  the 
report  of  your  committee,   what   is   your   pleasure? 

Mr.  — :  I  move  you  that  the  report  of  the  Committee  be  adopted, 
and  those  members  named  on  the  Committee  be  elected.  (The  motion 
was    carried.) 

REPORTS  OF  VICE  PRESIDENTS 
The  next   matter   on   the   program    is   the   report   of   the   various   vice 
presidents    from    the    different    states. 

[We  omit  these  reports  since  after  a  few  responses  it  was  arranged 
to  have  such  of  the  vice  presidents  as  cared  to  make  reports  submit 
them    in   manuscript   to   the    Secretary.] 

The  President:  In  arranging  the  program  for  our  Section  meetings 
this  year  it  was  necessary  to  confine  ourselves  to  one  session.  As  a 
rule  we  have  met  in  the  morning,  and  again  in  the  afternoon,  and 
I  do  not  know  whether  I  will  make  myself  very  unpopular  or  not, 
but  I  wish  to  say  that  time  is  passing  rapidly  and  we  have  a  long 
program  to  carry  oat.  If  no  one  of  the  Vice-Presidents  desires  to  make 
a  verbal  report,  we  would  be  glad  to  have  the  reports  submitted  in 
manuscript  to  the  Secretary,  but  if  anyone  wants  to  make  his  report 
verbally  we  would  be  glad  to  hear  them,  but  we  have  a  long  list  here 
and  if  it  meets  with  the  approval  of  the  meeting  I  think  we  had 
better  dispense  with  the  reading  of  them  and  file  them  with  the 
Secretary. 

METHOD  OF  ELECTING  VICE  PRESIDENTS 
I  have  a  few  things  here  which  I  wish  to  bring  to  the  attention 
of  the  Section.  At  the  Spring  Meeting  of  the  Trust  Company  Section 
held  in  May,  this  bill  was  approved  for  action  by  the  Kansas  con- 
vention. The  gist  of  it  is  that  every  State  in  the  Union  shall  be 
entitled  to  a  Vice-President  in  this  Trust  Company  Section  of  the 
American  Bankers'  Association  whether  they  have  one  or  one  thousand 
branches.  That  Vice  President  shall  be  elected  by  the  State  Associa- 
tion. If  the  State  Association  fails  to  elect  a  Vice  President  then 
the  members  of  the  State  Association  elect  them,  then  the  Vice  Presi- 
dent must  be  elected  by  the  Trust  Company  men  and  not  the  Bank 
men.  If  they  fail  to  elect,  then  the  Vice  President  is  appointed 
by  the  Vice  President  of  this  Association.  This  is  a  long  amendment. 
I  move  we  adopt  it  as  written.  (Motion  to  that  effect  made, 
seconded  and  carried.) 
The    text   is   as   follows : 

September    15,    1916. 
Colonel    Fred.     E.     Farnsworth,     General    Secretary, 
American   Bankers   Association,   New  York   City. 
Dear  Colonel    Farnsworth  : 

At  the  Spring  meeting  of  the  Executive  Committee  of  the  Trust 
Company  Section,  held  on  May  8,  1916,  the  following  amendment  to 
the  By-laws  of  the  Trust  Company  Section  was  approved  for  action 
at  Kansas  City : 

August  Journal,    1916. 

AMENDMENT   TO    BY-LAWS 

In  accordance  with  the  resolution  of  the  Executive  Committee  an 
amendment  to  the  By-laws  of  the  Section  will  lie  presented  at  the 
coming  meeting  in  Kansas  City.  This  amendment  refers  merely  to 
the  election  of  state  vice-presidents,  and  it  is  made  to  conform  more 
closely  with  the  By-laws  of  the  other  Sections.  If  amended,  the 
By-laws  will  then  read  as  follows:  (The  part  amended  is  the  part  in 
brackets,   and   the   new  part   imniediatcly  follows.) 

BY-LAWS    OF   THE   TRUST   COMPANY    SECTION 

Section  1.  The  administration  of  the  affairs  of  the  Section  shall 
be  vested  in  a  President  and  a  First  Vice-President  of  the  Section 
and  an  Executive  Committee.  [From  each  state  from  which  there 
shall  be  at  the  time  of  an  annual  meeting  five  trast  companies  which 
are  members  of  the  American  Bankers  Association  there  shall  be 
elected  a  Vice-President  of  the  Section.  Any  state  having  less  than 
five  trust  companies  all  of  which  are  members  of  this  Section,  snail 
be  entitled  to  a  Vice-President.  In  states  having  trast  company  asso- 
ciations a  Vice-President  of  the  Trast  Company  Section  of  the  Amer- 
ican Bankers  Association  shall  bo  nominated  and  elected  at  the  an- 
nual convention  of  such  state  association.  Such  election  shall  be 
certified  by  the  Secretary  of  the  stale  association  to  the  Secretary 
of   the   Trast   Company   Section. 

In  states  not  having  a  seperate  trast  company  organization,  bat  hav- 
ing a  State  Bankers  Association,  a  Vice-President  shall  he  elected  by 
a  "majority  vote  of  trust  company  representatives,  whose  companies 
are  tiiems*elves  members  of  the  Trust  Company  Section  of  the  Amer- 
ican Bankers  Association,  in  attendance  :it  the  annual  convention 
of  the  state  bankers  association.  Such  election  shall  he  reported  to 
the  state  convention.     Certification  of  sach  election  shall  he  forwarded 
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to  the  Secretary  of  the  Trust  Company  Section  by  the  secretary  of 
the  state  bankers  association  within  a  reasonable  time  after  said 
convention. 

Where  a  Vice-President  for  any  6tate  has  not  been  named  in  either 
of  the  above  ways  the  election  of  such  Vice-President  shall  be  left  to 
the  executive  officers  of   the  Trust   Company   Section. 

Each  state  shall  be  entitled  to  a  Vice-President  of  the  Section.  Such 
Vice-President  shall  be  elected  by  the  trust  company  delegates,  whose 
banks  are  themselves  members  of  the  Trust  Company  Section  of  the 
American  Hankers'  Association,  In  attendance  at  the  annual  convention 
of  the  state  bankers  association  of  their  state.  In  the  event  of  failure 
to  so  elect,  the  Vice-President  shall  be  appointed  by  the  President  of 
the  Section.  These  Vice-Presidents  shall  hold  office  from  the  annual 
meeting  of  the  Section  next  following  their  election  or  appointment 
until  the  next  annual  meeting  of  the  Section.  The  state  Vice-Presidents 
shall  act  in  an  advisory  capacity  to  the  Executive  Committee,  but  shall 
not  be  entitled  to  vote. 

The  Executive  Committee  shall  consist  of  fifteen  members  in  addition 
to  the  President  and  First  Vice-President,  who  shall  be  ex-officio  mem- 
bers of  such  Executive  Committee,  and  ex-Presidents  if  still  members 
of  the  Association,  shall  also  be  members  ex-officio  for  three  years 
after   the  expiration   of   their   term   of  office. 

The  President,  Kirst  Vice-President  and  members  of  the  Executive 
Committee  shall  serve  until  their  successors  shall  be  chosen  or  ap- 
pointed, but  shall  not  be  eligible  for  re-election  for  the  period  of  one 
year   after   the  expiration   of   their   respective   terms   of   office. 

The  Executive  Committee  shall  elect  its  own  Chairman  from  among 
its  members,  and  shall  also  select  a  Secretary  of  the  Section,  who  may 
or   may   not  be  a   member   of  the  Section. 

The  Executive  Committee  shall,  as  soon  as  may  be  after  its  or- 
ganization, divide  itself  by  ballot  into  three  classes  of  equal  number, 
designated  as  the  first,  second  and  third  class,  of  which  the  first 
class  shall  remain  in  office  one  year,  the  second  class  two  years  and 
the  third  class  three  years,  and  at  each  annual  election  members  of 
the  Executive  Committee  shall  be  elected  for  a  term  of  three  years 
to   fill    the   vacancies   created   by    the   retiring   class. 

The  Executive  Committee  shall  have  power  to  fill  vacancies  until 
the  next  annual  meeting,  and  may  adopt  all  necessary  rules  for  the 
business    of    the    Section. 

The  President  and  First  Vice-President  shall  represent  the  Section 
on  the  Executive  Council  of  the  American  Bankers'  Association  (adopted 
October   13,   1914.) 

In  order  that  this  amendment  become  effective  it  is,  of  course,  nec- 
essary that  it  be  approved  by  the  Executive  Council,  after  which  it 
will  be  adopted  at  the  regular  annual  meeting  of  the  Trust  Company 
Section. 

Very  truly  yours, 

SECRETARY. 

ELECTION  OF  VICE   PRESIDENTS 

I   have  here  a  list  of  the  vice-presidents. 

I  would  suggest  that  they  all  be  approved  as  written  down  here. 
(Motion   to  such   effect  made,   seconded  and   carried.) 


Rhode   Island  :      Aram   J.    Pothier,         Texas : 


President,  Union  Trust  Com- 
pany,   Providence. 

South   Carolina  : 

South   Dakota  : 

Tennessee :  J.  M.  Fink,  Cashier, 
Banking  &  Trust  Company, 
Jonesboro. 


Virginia  : 

Washington  : 

West  Virginia :  B.  T.  Neal,  Jr., 
Assistant  Treasurer,  Union 
Trust  &  Deposit  Company,  Par- 
kersburg. 

Wisconsin  : 


TRUST    COMPANY    SECTION 

Vice-Presidents    elected    by    State 
Bankers    Associations 

Alabama  : 

Arizona  : 

Arkansas:  Charles  G.  Henry, 
President,  Arkansas  Bank  & 
Trust    Company,    Newport. 

California:  W.  D.  Longyear, 
Cashier,  Security  Trust  &  Sav- 
ings Bank,  Los  Angeles.  Asso- 
ciate Member,  Trust  Company 
Section. 

Colorado:  J.  V.  Cockins,  Vice- 
President,  Central  Savings  Bank 
&  Trust  Company,   Denver. 

Connecticut:  W.  P.  Bryan,  Secre- 
tary, Colonial  Trust  Company, 
Waterbury. 

Delaware : 

District   of   Columbia : 

Florida :  H.  G.  Aird,  Vice-Presi- 
dent Guaranty  Trust  &  Savings 
Bank,   Jacksonville. 

Georgia:  F.  S.  Etheridge,  Presi- 
dent, Atlanta  Trust  Company, 
Atlanta. 

Idaho : 

Illinois  : 

Indiana  : 

Iowa :  F.  O.  Fisher,  Vice-Presi- 
dent, Security  Savings  Bank, 
Cedar  Rapids.  Non-member, 
Trust  Company  Section. 

Kansas:  Sheffield  Ingalls,  Presi- 
dent, Commerce  Trust  Company, 
Atchison. 


Kentucky : 

Louisiana : 

Maine :  E.  A.  Butler,  President, 
Rockland  Trust  Company,  Rock- 
land, Maryland :  F.  G.  Boyce, 
Vice-President,  Mercantile  Trust 
&   Deposit   Company,    Baltimore. 

Massachusetts : 

Michigan :  Robert  D.  Graham, 
President,  Grand  Rapids  Trust 
Company,    Grand    Rapids. 

Minnesota  : 

Mississippi :  J.  M.  Hartfield, 
President,  Merchants  Bank  & 
Trust    Company,    Jackson. 

Missouri :  E.  W.  Moore,  Treas- 
urer, Pioneer  Trust  Company, 
Kansas  City. 

Montana :  O.  W.  Allen,  Cashier, 
American  Bank  &  Trust  Com- 
pany,   Billings. 

Nebraska  : 

New  Jersey :  Bird  W.  Spencer, 
President,  Peoples  Bank  &  Trust 
Company  of  Passaic,  Passaic. 

New  York:  A.  W.  Loasby,  Presi- 
dent, Trust  &  Deposit  Company 
of  Onondaga,   Syracuse. 

North    Carolina  : 

Ohio:  F.  J.  Woodworth,  Vice- 
President,  First  Trust  &  Savings 
Bank,    Cleveland,    Ohio. 

Oregon:  William  Pollman,  Presi- 
dent, Baker  Loan  &  Trust  Com- 
pany,  Baker. 

Pennsylvania  :  Montgomery  Evan-;, 
President,  Norristown  Trust 
Company,    Norristown. 


GROWTH    OF    TRUST    COMPANY    RESOURCES 

Mr.  Flatten  :  Mr.  President,  may  I  suggest  that  I  have  some  in- 
formation in  regard  to  trust  companies?  We  have  statistics  of  all 
the  trust  companies  for  13  or  14  years.  Mr.  McCarter  gave  us 
the  figures  last  year  and  they  were  notable.  This  year  they  are  more 
notable.  The  total  resources  amounted  to  six  billion,  three  hundred 
million.  This  year  it  was  $7,600,000,000,  an  increase  of  $1,300,000,- 
000,  in  the  total  resources  of  the  trust  companies  of  the  United  States. 

Mr.  :     How  does  that  compare  with  the  national  banks? 

Me.  Platten  :  I  did  not  get  it  last  year.  We  have  150  more  trust 
companies  reporting;  at  the  same  time  the  increase  in  the  various 
states,  and  particularly  in  the  West  is  noticeable.  New  York  leads  off 
with  $500,000,000  increase  as  compared  with  last  year,  and  compared 
with  1914   it  is   $1,750,000,000. 

The  President  :  I  am  sure  we  are  all  glad  to  learn  of  these  very 
pleasing   statements   which   Mr.    Platten    has   just   favored   ns   with. 

NOMINATIONS    AND    ELECTIONS 
The  next  order  of  business  is  the  Election  of  Officers  for  the  Coming 
Year,   anil  the  Chair  is  prepared  to  recognize  anyone  desiring  to  make 
a   nomination. 

Mr.  Zenn  :  I  nominate  for  the  office  of  President  for  the  ensuing  year 
Mr.  Uzal  H.  McCarter. 

Mr.  Jackson  :  It  gives  me  much  pleasure  and  great  privilege  to 
second  that  nomination,  as  I  have  been  associated  so  long  with  Mr. 
McCarter,  and  I  know  so  well  his  executive  ability  and  his  prominence 
in   every   way,    that    I    take   pleasure   in   seconding   the    nomination. 

The  Presldent  :  The  Secretary  advises  me  that  he  has  cast  one 
ballot  for  the  Association  in  favor  of  Mr.  McCarter,  and  I  have  the 
honor  to  announce  that  Mr.  McCarter  has  been  elected  President  of  the 
Association.       (Mr.    McCarter    is    called    to    the    rostrum.) 

President-Elect  McCarter  :  I  have  been  looking  forward  to  this 
for  many  years.  It  is  an  honor  to  be  President  of  the  Trust  Company 
Section  of  the  American  Bankers'  Association,  to  which  any  man,  re- 
gardless of  his  business  association  or  relations  in  life,  may  honestly 
aspire  to ;  and  if  he  receives  it,  he  should  be  justly  proud  that  he  has 
acquired    it. 

I  particularly  appreciate  the  nomination  coming  from  my  own  state, 
for  they  knew  me  best  there ;  and  the  responsibility  will  lie  with  them 
if   they   have  made  a   mistake. 

I  have  been  engaged  in  the  work  of  the  Trust  Company  Section  for 
many  years.  It  has  been  a  great  delight  to  me.  I  bespeak  the  full 
co-operation  of  all  with  the  Chairman  of  the  Executive  Committee 
and  with   the  other  officers   during  the   coming  year. 

Mr.  Mason  (addressing  the  retiring  President),  I  believe  you  receive 
a  decoration  here  too.  [The  retiring  President  received  a  smoke  box 
and   expressed   his   appreciation   in    a   mirth   provoking   manner.] 

The  President  :  The  next  order  of  business  is  the  election  of  a 
Vice-President   of   the   Section. 

Mr.  Dixon  :  As  first  Vice-President  of  this  Association  I  wish  to 
place  in  nomination  a  man  who  has  been  my  friend  for  many  years 
a  man  whom  I  am  sure  everyone  will  be  pleased  to  see  in  the  office — 
Mr.  Frank  W.  Blair.  (Moved,  seconded  and  carried  that  the  Secretary 
cast   one   ballot   electing   Mr.    Blair.) 

The  President:  It  has  been  my  privilege  to  work  alongside  Mr. 
Blair  during  the  past  year  and  for  several  years  in  the  work  of  the 
Association,  and  I  am  sure  no  wiser  act  could  be  done  by  the  con- 
vention than  to  nominate  and  elect  him  as  our  First  Vice-President. 
Mr.  Frank  W.  Blair:  I  thank  you,  gentlemen,  from  the  bottom  of 
my  heart.  I  do  not  think  there  is  anything  more  I  can  say.  All  I  can 
add  Is,   I  am  going  to  do  my  best. 

The  President  :  That  concludes  the  election  and  installation  of  of- 
ficers,   gentlemen. 

Is  there  any  Unfinished  Business  to  bring  before  the  Section  before  we 
adjourn  ? 

I    should    like    to    notify    the    old    and    the   new    membi  rs    of    the   Ex- 
ecutive Committee   that  there  will  be  a  meeting   in    this   room  imme- 
diately  on    the   adjournment  of  this   meeting. 
Meeting   adjourned. 
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One  Hundred  Years  of  Savings  Banking 

By  Edward  L.  Robinson,  Vice-President  Eutaw  Savings  Bank  of  Baltimore. 


The  correct  interpretation  of  a  great  movement  is  de- 
pendent upon  a  knowledge  of  the  antecedent  conditions 
which  give  it  birth ;  one  hundred  years  of  savings  bank- 
ing in  the  United  States  will  be  better  apprehended  if 
we  sketch  briefly  some  of  the  processes  of  human  en- 
deavor by  which  in  the  fulness  of  time  man  was  brought 
to  realize  that  he  is  his  brother's  keeper.  Pauperism  is 
a  picture  in  which  the  somber  tones  prevail  but  the 
Master  Artist  with  a  kindly  hand  has  mingled  lights 
amid  the  shadows — evil  is  being  overcome  of  good. 

To  us  the  march  of  progress  seems  painfully  slow ;  the 
pages  of  history  appal  us  with  the  record  of  social  ills ; 
the  poor  we  have  always  with  us ;  likewise  the  vicious, 
the  depraved  and  the  unjust,  all  are  in  some  degree 
products  of  a  perverted  social  order.  What  has  civili- 
zation wrought  to  overcome  these  inequalities  of  fate? 
Much  in  many  ways  and  our  task  of  recital  takes  us 
through  Elysian  fields  of  conquest. 

The  first  recorded  savings  banks  were  government 
affairs;  Pharaoh  and  Joseph  were  the  executive  officers; 
we  read  of  them  in  Genesis,  forty-first  chapter ;  the  seven 
years  of  plenty  were  utilized  for  gathering  together  at 
strategic  centers  Egypt's  wealth  of  grain;  when  the 
specter  of  famine  stalked  to  and  fro  the  reserves  of  these 
banks  were  released  to  the  markets  of  the  world ;  the 
providence  of  Joseph  brought  blessings  to  the  people  and 
legitimate  gain  to  the  nation's  treasury.  In  this  event 
we  have  an  accurate  illustration  of  the  savings  bank 
principle;  with  one  hand  it  reaches  down  to  help  the 
humble  and  the  deserving  and  with  the  other  it  reaches 
up  and  bestows  its  largess  upon  the  state. 

History  tells  us  little  of  the  progress  towards  miti- 
gating the  many  pangs  of  poverty,  disease  and  distress 
until  the  latter  part  of  the  seventeenth  century,  when  the 
dawn  of  a  new  day  was  just  beginning  to  break;  it  is 
true  that  much  private  and  public  benevolence  have  from 
the  earliest  ages  softened  the  sorrows  of  the  unfortunate, 
but  these  efforts  were  not  directed  to  the  sources  of  the 
trouble — anaesthetics  were  administered  to  the  effects — 
the  causes  remained  without  treatment ;  the  axe  had  not 
yet  been  laid  to  the  root  of  the  tree.  The  thrift  instinct 
is  heaven  born ;  unhappy  to  relate,  the  creatures  which 


we  call  inferior  cultivate  that  instinct  with  greater  fore- 
sight than  we  who  have  been  made  lords  over  created 
things;  the  animal  kingdom  by  means  of  example — with 
a  united  voice — pleads  with  mankind  to  lay  by  in  store; 
man  alone  is  improvident  and  heeds  not  the  warning  that 
a  day  of  reckoning  and  maybe  a  day  of  wrath  is  rapidly 
moving  towards  him;  he  alone  is  willing  to  trust  to  the 
kindness  of  destiny  and  refuses  to  offer  hostages  to 
fortune. 

Man  must  be  persuaded  to  save ;  his  complacency  must 
be  disturbed ;  his  social  obligations  must  be  made  known 
to  him ;  his  thrift  instinct  must  be  stimulated  and  a 
proper  channel  must  be  provided  through  which  it  may 
find  expression. 

Early  Efforts  to  Extend  Self-Help. 

It  is  difficult  to  do  exact  historical  justice  to  those  who 
by  common  consent  are  associated  with  the  origin  and 
development  of  the  savings  bank  idea  ;  efforts  by  the  state 
and  by  the  individual  to  relieve  the  constantly  increasing 
menace  of  pauperism  in  France,  Germany  and  England 
gradually  brought  forth  many  experimental  remedies ; 
Daniel  Defoe's  brilliant  imagination  did  more  for  the 
world  than  produce  Robinson  Crusoe;  his  biographers 
believe  that  he  has  many  other  claims  to  stand  in  the 
gallery  of  the  immortals ;  he  was  born  in  1660 — 256  years 
ago — but  his  views  upon  political  and  economic  ques- 
tions would  give  him  a  respectable  standing  among 
students  of  modern  problems ;  he  was  apparently  a 
pioneer  in  advocating  for  women  equal  educational  op- 
portunities with  men — consummated  in  this  country  just 
200  years  after  he  was  born;  he  was  far  in  advance  of 
his  day  in  advo'cating  the  abolishment  of  the  cruel  legal 
procedure  of  imprisonment  for  debt;  he  wrote  on  (his 
subject  feelingly,  having  himself  failed  disastrously  in 
an  extensive  business  venture;  it  must  be  said  to  his 
credit,  however,  that  after  effecting  a  compromise  with 
his  creditors,  he  later  on  honorably  discharged  his  old 
debts  in  full;  he  urged  the  necessity  of  improved  high- 
ways—the longest  delayed  of  all  his  visionary  schemes; 
he  drafted  plans  for  a  Mutual  Marine  Insurance  Society, 
a  friendly  benevolent  society,  and   what   is  of  greatest 
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interest  to  us — he  proposed  a  pension  plan  for  the  work- 
ins  classes  so  that  a  tranquil  old  age  might  be  assured 
to  the  industrious  through  systematic  contributions  to  a 
fund  to  be  administered  by  the  Government  and  drawn 
upon  by  contributors  in  their  time  of  need  and  in  pro- 
portion to  their  previous  savings.  All  of  these  theories 
were  advanced  in  a  book  produced  by  him  in  1697  entitled 
"Essays  on  Projects";  another  treatise  on  similar  lines 
was  entitled.  "Giving  Alms  no  Charity  and  Employing 
the  Poor  a  Grievance  to  the  Nation."  He  was  a  prolific 
writer  on  many  themes,  a  keen  satirist,  an  enthusiastic 
controversialist  and  naturally  in  constant  trouble;  for 
one  of  his  literary  indiscretions  he  suffered  fine  and 
imprisonment  and  was  publicly  pilloried  for  three  suc- 
cessive days. 

It  is,  of  course,  true  that  the  awkward  pension  plan 
and  for  nearly  six  months  there  was  no  central  govern- 
sition  from  the  modern  savings  bank  but  the  desideratum 
of  each  is  the  same — the  banishment  of  poverty  through 
a  provident  care  for  the  future.  Here  at  least  is  the 
savings  bank  in  embryo. 

First  Actum,  Efforts 
The  idea  seems  to  have  taken  root  first  on  the  Continent 
in  Brunswick,  Germany,  where  a  bank  for  savings  was 
established  in  1765 ;  another  was  established  thirteen 
years  later,  in  177S,  in  Hamburg  which  is  still  in  exist- 
ence; following  these  came  one  at  Oldenburg  in  1786,  at 
Loire,  France,  in  1790,  at  Basel,  Switzerland,  in  1792, 
at  Geneva  in  1794,  and  at  Kiel  in  Holstein  in  1796. 

First  Efforts  in  England 
No  serious  attempt  seems  to  have  been  made  in  England 
towards  forming  a  savings  institution  until  1797,  one 
hundred  years  after  Defoe  had  published  his  "  Essays 
on  Projects  " ;  in  that  year  Jeremy  Bentham  agitated  the 
inauguration  of  a  system  of  so-called  "  Frugality  Banks  "  ; 
two  years  later,  in  1799,  the  Rev.  Joseph  Smith  put  the 
plan  in  action  at  Wendover,  Buckinghamshire;  the 
Christmas  Fund  conception  seems  to  have  originated  in 
this  parish ;  the  minister  circulated  proposals  to  receive 
sums  on  deposit  from  the  working  classes  during  the 
summer  months  when  times  were  prosperous  and  to  re- 
turn the  amounts  at  Christmas  with  the  addition  of  one- 
third,  or  thirty-three  and  one-third  per  cent.,  as  a  bounty 
from  the  depositor's  economy.  To  the  Anglo-Saxon  then 
belongs  the  credit  for  first  suggesting  the  savings  bank 
idea  and  to  the  Teutonic  race  for  first  giving  a  practical 
demonstration  of  its  effectiveness. 

We  shall  now  follow  briefly  the  fortunes  of  the  new 
institution  in  England  until  it  waxed  strong  enough  to 
be  sent  across  the  seas  to  America.  In  1798  Miss  Pris- 
cilla  Wakefield  established  at  Tottenham  High  Cross  a 
Friendly  Society  for  Women  and  Children,  designed  to 
afford  annuities  upon  the  attainment  of  a  certain  age, 
sick  benefits  and  a  burial  fund ;  three  years  later  its 
functions  were  enlarged  to  include  a  savings  bank  and  a 
fund  for  loans.  Rather  an  ambitious  undertaking  even 
for  the  modern  "  uplifter  !  "  Rapidly  following  the  example 
set  by  Miss  Wakefield,  savings  banks  were  established  in 
London,  Bath,  Ruthwell  in  Dumfriesbire,  Edinburgh, 
Kelso,  Hawick,  Southampton  and  other  places.  It  should, 
of  course,  be  borne  in  mind  that  the  plans  of  all  these 
banks  were  crude  and  unscientific,  depending  too  largely 
upon  the  bounty  of  the  benevolent  people  who  organized 
them ;  most  of  them  failed  to  attain  their  high  purposes, 
but  earnest  and  devoted  minds  were  addressing  them- 
selves to  a  heroic,  humanitarian  problem ;  they  were 
working  in  the  dark;  but  they  had  faith  to  believe  that 
there  was  light  ahead. 

Through  the  tedious  processes  of  elimination  and  evo- 
lution there  was  visualized  in  1S10  a  dream  which  long 
had  been  the  heart's  desire  of  many  who,  like  Abou  ben 
Adhem  of  old,  dearly  loved  their  fellow  men.  At  Ruth- 
well  in  Dumfriesbire,  Scotland,  the  Rev.  Henry  Duncan 


put  into  active  operation  in  that  year  a  "Parish  Bank" 
upon  which  the  modern  self-sustaining  savings  bank  is 
patterned;  its  organization  was  simple  and  effective; 
he  publicly  and  privately  exploited  his  plan  with  the 
happy  result  of  Quickly  and  widely  extending  its  bene- 
ficent principles;  the  "Edinburgh  Society  for  the  Sup- 
pression of  Mendicity  "  learned  of  Dr.  Duncan's  work 
and  in  1814  the  Edinburgh  Savings  Bank  was  organized; 
this  splendid  institution  is  still  performing  a  highly  use- 
ful ministry  to  its  community  and  ranks  fourth  in  amount 
of  deposits  among  all  savings  banks  in  the  United  King- 
dom. From  this  time  on  the  banks  began  to  multiply 
until  in  1817  Parliament  took  the  system  under  its  con- 
trol and  regulation;  meantime  the  banks  have  been 
voluntary  philanthropic  organization  and  abuses  of 
trusteeship  had  naturally  crept  in.  Suitable  legislation 
for  their  protection  having  been  enacted,  these  trustee 
savings  banks  were  gradually  established  throughout 
England,  Scotland,  Wales  and  Ireland ;  in  1818  there 
were  two  hundred  banks  of  this  type  in  existence;  all 
with  private  management  but  under  state  control.  The 
system  has  always  been  kept  under  close  governmental 
scrutiny  and  continues  to  prosper  in  the  larger  com- 
munities, but  in  the  smaller  districts  is  giving  way  to 
the  post-office  banks,  inaugurated  in  1861,  which  offer 
greater  conveniences  to  their  patrons ;  notwithstanding 
the  diminishing  number  of  the  trustee  banks,  their  re- 
sources continue  to  grow  satisfactorily. 

The  development  of  thrift  goes  on  unabated,  and 
through  the  several  classes  of  banks  ready  facilities  exist 
almost  everywhere  for  its  encouragement.  These  numer- 
ous agencies  for  gathering  the  small  savings  of  the  in- 
dustrious poor  have  done  much  to  develop  the  character 
of  the  sturdy  and  independent  Briton  and  to  make  Lon- 
don the  financial  center  of  the  world. 

Conditions  in  the  United  States  at  Close  of  Revolu- 
tionary War 

We  shall  now  pass  to  a  consideration  of  the  conditions 
in  our  own  country  just  prior  to  the  importation  of  the 
savings  bank  to  America.  The  War  of  the  Revolution,  be- 
gun in  1776  and  lasting  through  seven  weary  years,  left 
the  colonies  weak  and  impoverished.  They  had  cheer- 
fully yielded  up  their  all  and  counted  not  the  cost  too 
great  for  the  freedom  to  work  out  their  independent 
destiny ;  they  then  undertook  to  deserve  the  liberty  their 
arms  had  wron — but  "tasks  in  hours  of  insight  willed 
through  hours  of  gloom  must  be  fulfilled." 

At  the  close  of  the  war  in  17S3  the  public  debt  was 
$42,000,000 ;  continental  currency  was  worth  only  two  per 
cent  of  its  face  value ;  Congress  was  actually  impotent ; 
no  power  to  levy  taxes  had  as  yet  been  conferred  by  the 
states ;  the  states  themselves  were  unable  to  take  care 
of  their  own  paper  money  which  had  been  lavishly  issued 
to  finance  their  local  burdens;  extreme  poverty  and  the 
rigid  enforcement  of  the  drastic  processes  for  debt  drove 
the  farmers  of  western  Massachusetts  into  an  insurrec- 
tion which  the  state  quelled  with  difficulty;  in  17s4  the 
situation  was  desperate  almost  to  the  point  of  anarchy; 
in  fact  there  were  symptoms  of  dissolution  of  the  Union 
and  for  nearly  six  months  there  was  no  central  govern- 
ment ;  in  17S6  interest  on  the  national  debt  was  in  arrears 
and  Robert  Morris,  who  financed  the  war,  resigned  his 
office  in  disgust  and  despair.  It  is  difficult  to  under- 
stand how  any  people  could  survive  such  poverty  and 
weakness  as  our  forefathers  endured  at  this  period. 
Added  to  these  troubles  there  sprang  up  a  Looseness  of 
manners  and  morals,  due  to  the  long-continued  army  life 
where  home  restraints  and  social  conventions  too  often 
lose  their  power  over  conduct.  But  God  was  on  His 
throne  and  was  leading  His  people  through  discipline  to 
a  realization  of  His  purposes  concerning  them. 

The  ship  of  state  began  to  right  herself  in  1790,  at 
which  time  the  census  revealed  a  population  of  4,000,000 
people.     Trade,   industry   and   finance  were   in  disorder; 
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the  country's  resources  were  largely  agricultural,  but 
manufacturing  began  to  receive  encouragement  by  state 
bounty.  Connecticut  commenced  to  manufacture  clocks 
and  tinware ;  Rhode  Island  and  Massachusetts  established 
cotton  mills,  secretly  importing  the  necessary  machinery 
from  England  in  violation  of  strict  parliamentary  pro- 
hibition ;  expoi'ts  consisted  almost  entirely  of  foodstuffs 
and  imported  manufactured  articles  wrought  serious 
hardships  to  home  industries ;  other  social  and  economic 
problems  were  pressing  for  solution ;  new  commercial 
alignments  were  made  necessary  by  the  fortunes  of  war ; 
readjustments  were  difficult  and  painful,  but  the  spirit 
of  the  people  was  "  sufficient  for  all  these  things,"  and 
with  patient  assurance  they  began  to  put  their  house 
in  order.  In  their  zeal  to  cure  social  ills  they  applied 
many  unwise  and  unscientifie  remedies ;  these  experi- 
ments, while  often  futile,  indicated  the  benevolent  temper 
of  the  people.  As  an  evidence  of  this  it  may  be  men- 
tioned that  as  far  back  as  1778,  in  the  early  stages  of 
the  war,  the  New  York  Legislature  passed  "  An  Act  to 
regulate  the  wages  of  mechanics  " ;  in  1779  a  bill  was 
introduced  for  "  the  relief  and  settlement  of  the  poor," 
and  in  1780  an  act  was  passed  for  the  general  limitation 
of  the  prices  of  commodities.  Of  course,  such  legislative 
efforts  to  relieve  the  distresses  of  the  people  were  abortive 
because  they  were  wrong  in  principle,  but  the  light  was 
beginning  to  break. 

In  1792  "  The  Society  of  Mechanics  and  Tradesmen  in 
the  City  of  New  York  "  was  incorporated  for  the  pur- 
pose of  protecting  and  supporting  such  of  their  brethren 
as  by  sickness  or  accident  may  stand  in  need  of  assist- 
ance, etc." ;  in  1802  a  "  Society  for  the  Relief  of  Poor 
Widows  "  was  formed ;  in  1803  a  lottery  was  incorpo- 
rated for  "  public  improvements  and  charitable  pur- 
poses." Many  other  societies  with  similar  aims  were 
formed  in  the  ten  years  following,  probably  the  most 
interesting  of  these  being  the  "  Society  of  Tammany  or 
Columbian  Order  in  the  City  of  New  York,"  incorporated 
in  1805.  The  purposes  of  this  society,  as  indicated  in  its 
charter,  were  originally  charitable — its  creed  is  differ- 
ently regarded  to-day.  Upwards  of  forty  of  these  benev- 
olent societies  were  given  corporate  life  by  the  legis- 
lature of  New  York  alone  between  1786  and  1817.  Other 
states  were  active  in  similar  channels  and  their  com- 
bined usefulness  was  a  mighty  factor  in  alleviating 
human  distress.  Pauperism  was  then  a  more  engrossing 
subject  of  discussion  than  to-day,  indicating  that  in  the 
past  one  hundred  years  civilization  has  made  progress 
in  healing  this  social  disease,  although  we  are  still  con- 
scious of  its  blighting  influence. 

Such  then  was  the  atmosphere  existing  in  our  country 
during  the  latter  part  of  the  eighteenth  and  at  the  begin- 
ning of  the  nineteenth  century-  We  have  seen  that  our 
forefathers  had  many  battles  to  fight,  but  they  did  not 
neglect  their  duty  to  those  of  their  brethren  to  whom 
fate  seemed  unkind  ;  the  time  was  ripening  for  the  advent 
of  the  greatest  uplifting  social  agency  which  civilization 
has  produced. 

System  Transplanted  in  America 
Earnest  minds  were  in  touch  with  the  experiments  in 
England  and  on  the  continent  in  the  matter  of  frugality 
banks  and  old-age  pensions ;  the  "  Bank  for  Savings  in 
the  City  of  New  York  "  owes  its  origin  to  the  influence 
exerted  by  a  London  magistrate,  Patrick  Colquhoun, 
upon  the  mind  and  heart  of  Thomas  Eddy,  a  merchant 
of  New  York  City.  Mr.  Colquhoun  had  been  advocating 
savings  banks  upon  a  self-sustaining  basis  for  the  pre- 
ceding ten  years  and  Mr.  Eddy  was  no  doubt  familiar 
with  their  general  plans  and  purposes  through  corre- 
spondence and  contact  with  Mr.  Colquhoun ;  at  any  rate, 
on  November  20,  1816,  a  meeting  of  prominent  citizens 
was  held,  at  which  Mr.  Eddy  presided,  the  stated  pur- 
pose of  which  was  to  form  a  savings  bank.  The  prin- 
ciples of  the  proposed  institution  were  explained,  a  con- 


stitution adopted  and  directors  chosen ;  committees  were 
appointed  to  procure  a  location  for  the  bank,  to  secure 
an  act  of  incorporaion  from  the  legislature  and  to  draft 
an  address  to  the  public.  It  was  deemed  unwise  to  be- 
gin operations  without  legislative  authority,  and  this  was 
not  granted  until  March  26,  1819.  Business  did  not  act- 
ually begin  until  July  3,  1819.  On  the  opening  day  $2,807 
was  received  from  eighty  depositors;  by  December  27 
the  deposits  had  grown  to  $148,372.27  and  the  number  of 
depositors  had  increased  to  1481.  It  is  amusing  to  note 
that  in  its  first  six  months'  business  it  suffered  losses 
aggregating  $50.92— $27  in  counterfeit  money  and  $23.92 
"  losses  in  change,"  so  called— or  what  is  more  familiarly 
known  in  this  day  as  "  short  cash."  The  president's  first 
report  to  the  legislature  is  an  able  and  interesting  paper ; 
he  expected  the  bank  to  "excite  the  enmity  of  those 
whose  emolument  was  the  fruit  of  prodigal  expendi- 
ture " ;  in  other  words,  he  expected  organized  opposition 
from  the  tavern  keepers,  proprietors  of  places  of  amuse- 
ment, etc. ;  he  was  agreeably  disappointed,  however,  and 
reported  that  even  several  public  tavern  keepers  had 
"brought  their  money  to  the  bank  for  safety  and  in- 
crease." 

The  trustees  of  the  bank  attended  personally  to  its 
affairs,  a  committee  of  three  serving  monthly  in  rotation, 
coming  in  contact  with  the  patrons  of  the  bank,  securing 
their  confidence  and  giving  such  advice  to  many  of  the 
depositors  as  "  they  believed  would  tend  to  promote  care- 
ful habits  and  moral  feeling."  Some  of  their  depositors 
confided  to  the  trustees  that  they  had  suffered  severe 
losses  through  lending  their  savings  to  some  plausible 
friend  with  the  promise  of  an  extravagant  return ;  such 
losses  were  due  to  the  lack  of  a  "  secure  place  of  deposit  " 
and  "ignorance  of  how  to  improve  what  had  been  laid 
up." 

This  impressive  extract  goes  to  the  heart  of  the  savings 
bank  principle :  "  The  effect  on  the  moral  habits  is  not 
more  certain  than  striking;  he  who  has  learned  to  be 
economical  has  first  gotten  rid  of  pernicious  modes  of 
spending  money.  Every  time  he  adds  to  his  amount  he 
has  an  additional  motive  for  perseverance.  In  the  pro- 
vision he  is  making  for  futurity  is  associated  all  which 
can  gratify  him  as  a  father,  a  husband,  a  guardian  or  a 
friend.  The  talent  which  heaven  has  committed  to  his 
care  he  improves  for  the  objects  of  his  affections ;  this, 
again,  endears  them  to  him,  and  thus  the  sum  of  human 
happiness  is  increased  and  extended.  It  is  impossible 
for  men  continuing  to  act  on  such  principles  to  be  im- 
moral." 

Several  classes  of  depositors  are  alluded  to  as  par- 
ticularly needing  the  friendly  offices  of  the  savings  bank 
— among  these  are  seamen,  "  Who  are  proverbially  im- 
provident, not  so  much,  perhaps,  from  a  love  of  waste 
as  from  a  total  ignorance  of  how  to  dispose  of  their 
money  " ;  the  clergy  also  comes  in  for  generous  recogni- 
tion as  "a  body  of  gentlemen  perhaps  more  entitled  to 
our  gratitude  and  care  than  any  other  in  the  com- 
munity " ;  allusion  is  made  to  the  "  large  families  "  and 
to  the  "  small  means  "  of  these  foes  of  Mammon,  but  it  is 
naively  stated  that  most  of  them  can  save  a  little;  some 
of  them  at  least  accepted  the  invitation  to  lay  up  for 
themselves  treasures  upon  earth  notwithstanding  the  cor- 
rupting influence  of  rust  and  moths. 

This  paragraph  is  especially  fine :  "  As  parents,  as 
citizens  and  as  men  the  trustees  exult  in  the  prospects 
which  the  bank  for  savings  holds  out  to  this  growing 
city  and  state.  The  habits  which  a  resort  to  it  induce 
hold  out  the  best  pledge  for  a  reduction  in  the  public 
burdens,  as  they  are  connected  with  indigence  and  want. 
They  tend  to  inspire  a  spirit  of  independence,  and  in 
their  moral  operation  lessen  crime,  poverty  and  disease. 
They  teach  man  to  depend  upon  his  own  exertions;  en- 
courage industry,  frugality,  cleanliness  and  self-respect 
and  effectually  prevent  those  who  are  so  fortunate  as  to 
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be  influenced  by  them  from  applying  either  to  public  pro- 
visions or  to  private  bounty  for  support." 

In  concluding  this  admirable  report  it  is  said  that : 
"  The  trustees  are  fully  aware  that  they  have  undertaken 
an  arduous  task;  but  in  the  approbation  of  the  public 
authorities,  the  countenance  of  their  fellow-citizens  and 
the  Increasing  comfort  of  the  community  they  will  have 
a  full  reward." 

The  address  to  the  public  issued  a  few  weeks  before 
actual  business  began  is  also  an  admirable  document 
and  indicates  that  the  new  philanthropic  institution  had 
enlisted  the  active  support  of  the  kindest  hearts  and  the 
most  sagacious  minds  of  the  community ;  the  following 
short  extract  from  the  address  shows  that  the  organizers 
knew  how  to  put  "  punch "  into  advertising  matter : 
"  The  immense  profit  which  arises  from  a  rigid  system 
of  economy,  and  from  depositing  even  small  savings  at 
interest  probably  exceeds  the  most  sanguine  expecta- 
tions ;  the  sum  of  one  dollar  deposited  weekly  for  a 
period  of  sixty  years  would  amount  at  the  end  of  that 
time,  with  its  accumulation  of  interest,  to  upwards  of 
twenty  thousand  dollars."  This  appeal  to  the  higher  in- 
stincts is  also  very  good.  "  There  are  few  spectacles 
more  truly  gratifying,  or  more  honorable  to  human  nature, 
than  a  poor  man  surmounting,  by  his  own  exertions,  the 
difficulties  of  his  situation,  and  training  up  his  family 
in  the  ways  of  honor  and  virtue,  of  industry  and  inde- 
pendence." 

All  will  agree  that  the  new  bank  began  its  career  un- 
der auspicious  influences  and  it  is  gratifying  to  relate 
that  it  still  energetically  continues  its  high  mission  of 
propagating  the  gospel  of  self-help  and  from  the  modest 
beginnings  of  1819  has  grown  to  enormous  proportions, 
having  to-day  approximately  150,000  depositors  and  as- 
sets of  more  than  $100,000,000.  The  history  of  this  bank 
has  been  referred  to  somewhat  at  length  because  its  ex- 
periences were  typical  of  what  was  going  on  elsewhere. 

System  Inaugurated  in  Philadelphia 
It  has  been  shown  that  on  November  29,  1816,  the  first 
public  meeting  in  the  interest  of  establishing  a  savings 
bank  was  held  in  New  York  City,  but  that  the  bank  itself 
did  not  begin  to  do  business  until  July  3,  1819 ;  three 
days  after  this  first  public  meeting  in  New  York,  or  on 
December  2,  1816,  the  Philadelphia  Saving  Fund  Society 
actually  began  to  receive  deposits,  but  as  a  purely  volun- 
tary association ;  it  did  not  receive  a  state  charter  until 
February  25,  1S19 ;  to  Philadelphia,  therefore,  belongs 
the  honor  of  having  established  the  first  mutual  savings 
bank  in  America ;  in  the  beginning  its  growth  was  slow. 
After  operating  two  years  and  four  months  its  deposits 
amounted  only  to  $45,114 — when  it  was  taken  over  by  the 
incorporated  institution ;  to-day  it  is  a  monumental  insti- 
tution outdistancing  all  other  banks  in  the  country  in 
number  of  depositors  (290,000),  and  is  only  slightly  be- 
hind the  leaders  in  amount  due  depositors  ($125,000,000). 

System  Inaugurated  in  Boston 
Boston  enjoys  the  distinction  of  having  the  oldest  in- 
corporated savings  institution ;  "  The  Provident  Institu- 
tion for  Savings  in  the  Town  of  Boston,"  having  received 
its  charter  on  December  13,  1816,  eleven  days  after  the 
Philadelphia  Saving  Fund  Society  opened  its  doors.  A 
public  meeting  called  by  Hon.  James  Savage  was  held 
in  Boston  in  December,  1S16,  and  the  following  sentiment 
endorsed  :  "  It  is  not  by  the  alms  of  the  wealthy  that 
the  good  of  the  lower  classe  can  be  generally  promoted. 
By  such  donations  encouragement  is  far  oftener  given 
to  idleness  and  hypocrisy  than  aid  to  suffering  worth. 
He  is  the  most  effective  benefactor  to  the  poor  who  en- 
courages them  in  habits  of  industry,  sobriety  and  fru- 
gality." 

It  appears  that  this  is  the  first  public  act  of  legislation 
recognizing  and  protecting  savings  banks;  England  did 
not  put  them  under  the  protection  of  Parliament  until 


the  following  year,  1817.  The  bank  began  to  do  business 
in  the  spring  of  1817  and  declared  its  first  quarterly 
dividend  of  one  per  cent,  in  July  of  the  same  year;  five 
years  later,  in  1822,  its  deposits  were  $600,000  and  its 
surplus  $6,200;  this  institution  continues  to  enjoy  the 
confidence  of  its  depositors  and  now  has  about  105,000 
depositors  and  resources  of  $57,000,000. 

System  Inaugurated  in  Baltimore 
One  other  bank  must  be  mentioned  in  connection  with 
the  pioneer  work  of  encouraging  thrift  in  the  United 
States :  "  The  Savings  Bank  of  Baltimore  "  was  organ- 
ized as  the  result  of  a  public  meeting  held  January  1, 
181S,  "  for  the  purpose  of  receiving  deposits  of  such  small 
sums  of  money  as  are  the  profits  of  industry  and  econ- 
omy " ;  it  began  to  do  business  March  16,  1818,  and  re- 
ceived its  charter  from  the  Maryland  Legislature  in 
December  of  the  same  year ;  this  bank  also  stands  in  high 
favor  with  its  constituency,  has  53,000  accounts  and  re- 
sources of  $37,000,000. 

The  Movement  Grows  Slowly 
These  four  banks  were  the  vanguard  of  a  mighty  social 
movement  which  has  kept  an  even  pace  with  the  material 
progress  of  our  country ;  it  is  significant  that  they  were 
ushered  into  existence  during  the  "  era  of  good  feeling  " 
with  which  the  administration  of  James  Monroe  is  asso- 
ciated and  shortly  after  the  War  of  1812,  during  which 
American  manufacturing  had  received  a  strong  impetus 
because  of  the  blockade  which  England  had  maintained, 
preventing  the  importation  of  foreign  manufactures ; 
there  was  a  feeling  of  optimism — people  began  to  believe 
in  themselves  and  in  the  greatness  of  their  country.  The 
funds  of  the  new  savings  banks  were  at  first  exclusively 
invested  in  government  and  municipal  securities  but  very 
soon  the  law  sanctioned  first  mortgage  loans  on  fee  simple 
properties.  Other  communities  soon  began  to  follow  the 
example  set  in  the  large  centers  of  population  and  the 
movement  slowly  spread  throughout  the  States.  In  1S20 
ten  banks  were  in  existence  with  8,635  depositors  and  $1,- 
138,576  in  deposits ;  twenty  years  later,  in  1840,  there 
were  61  banks,  78,781  depositors  and  $14,051,520  in  de- 
posits ;  in  1860,  twenty  years  farther  on,  there  were  278 
banks,  693,970  depositors  and  $149,277,504  in  deposits; 
from  1S60  the  movement  gathered  momentum  and  to-day 
there  are  2159  savings  banks,  10,686,000  depositors,  $4.- 
700,000,000  on  deposit. 

Two  Types  of  Savings  Banks 
No  uniform  laws  exist  in  the  several  states  governing 
the  incorporation  of  savings  banks  nor  in  prescribing 
standards  of  investment ;  the  character  and  practices  of 
the  banks  therefore  vary  widely.  The  mutual  savings 
bank  without  capital  stock  is  perhaps  the  ideal  savings 
agency  where  neighborhood  conditions  justify  its  estab- 
lishment, but  local  needs  are  fully  met  in  most  of  the 
large  communities  of  the  West  and  South  by  the  capital 
stock  bank.  Of  the  total  number  of  pure  savings  banks 
existing  today,  630  are  of  the  mutual  type  and  1,629  have 
capital  stock;  the  average  deposits  in  each  class  being 
roughly  $6,000,000  in  the  mutual  banks  and  $500,000  in 
the  capital  stock  class.  The  mutual  banks  are  not  grow- 
ing in  number;  in  fact,  there  has  been  a  net  loss  of  seven 
banks  in  the  last  twenty-five  years,  but  they  are  growing 
enormously  in  resources,  having  trebled  their  deposits  in 
the  same  period  ;  in  this  respect  their  experience  is  sim- 
ilar to  the  trustee  savings  banks  in  England,  to  which 
reference  has  already  been  made. 

Criticism  of  Stock  Saving  a  Banes 
The  capital  stock  Savings  Bank  has  been  discred- 
ited in  some  quarters  because  of  the  admittedly  commer- 
cial motive  behind  it.  in  1873  Congress  directed  the 
Comptroller  of  the  Currency  to  investigate  and  to  report 
upon   the  general   subject   of   State   and    Savings   Banks. 
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It  developed  that  many  of  the  so-called  Savings  Banks 
were  not  legitimate,  according  to  the  interpretation  of 
Justice  Davis  of  the  Supreme  Court  of  the  United  States, 
who  held  that  a  Savings  Bank  was  one  without  capital 
and  whose  earnings  inured  exclusively  to  the  benefit  of 
its  depositors.  The  country  has  outgrown  this  narrow 
conception  of  a  Savings  Bank  and  is  to-day  prepared  to 
support  a  bank  of  any  sort  which  offers  facilities  for 
conveniently  receiving  small  sums  on  deposit  and  which 
affords  absolute  safety  and  a  reasonable  rate  of  interest ; 
it  is  not  concerned  whether  the  motive  of  the  manage- 
ment is  philanthropic  or  selfish ;  it  demands  efficient  serv- 
ice. Some  states  now  forbid  the  establishment  of  any 
Savings  Bank  except  those  of  the  mutual  type  and  permit 
no  other  institution  to  use  the  word  "  savings "  in  its 
title. 

It  has  been  observed  that  the  mutual  Savings  Bank  is 
not  increasing  in  numbers.  It  is  easy  to  discern  the  rea- 
son. It  is  not  because  the  spirit  of  philanthropy  is  wan- 
ing, but  because  the  newly  organized  mutual  Savings 
Bank  is  an  institution  of  such  slow  growth  as  to  be  un- 
able to  comply  with  the  public  demand  of  to-day  as  read- 
ily as  the  capital  stock  bank,  whose  principal  profits  are 
usually  derived  from  its  commercial  business. 

There  is,  however,  one  criticism  which  justly  lodges 
against  certain  capital  stock  Savings  Banks  and  other 
institutions  with  savings  departments,  which  is  that  their 
savings  deposits  are  mingled  with  their  commercial  de- 
posits and  subjected  to  the  same  investment  risks.  Many 
states  by  law  require  a  strict  segregation  of  savings  funds 
and  prescribe  rigid  standards  of  investment  for  them. 
Public  sentiment  is  leaning  strongly  toward  making  this 
requirement  general  and  it  seems  to  be  a  reasonable  pro- 
vision of  safety.  As  an  evidence  of  the  public  good  will 
toward  Savings  Banks  with  capital  stock  it  may  be  stated 
that  in  1875  there  were  twenty-seven  banks  of  this  class 
and  to-day  1,529.  This  shows  that  they  are  filling  a  need 
and  that  their  business  is  prosperous. 

The  Mutual  Savings  Bank  Criticized 
The  mutual  Savings  Bank  is  also  not  without  its  critics, 
and,  strange  to  say,  its  crowning  virtue  is  its  distin- 
guishing weakness — conservatism.  Whether  from  tradi- 
tion or  from  the  very  nature  of  its  business,  the  fact  re- 
mains that  as  a  class  these  banks  are  not  aggressive  in 
the  sense  of  seeking  new  avenues  of  usefulness  to  their 
patrons  or  of  affording  them  modern  financial  facilities 
which  trust  companies  and  capital  stock  banks,  with  an 
enlightened  self-interest,  are  eager  to  furnish.  It  is  not 
within  the  province  of  this  paper  to  suggest  any  reme- 
dies, but  to  point  out  that  a  heavy  responsibility  presses 
upon  the  shoulders  of  those  to  whom  this  great  trust  has 
been  committed  not  only  to  maintain  the  magnificent 
prestige  of  their  institutions,  but  to  pass  them  on  to 
their  successors,  equipped  for  the  demands  of  to-mor- 
row. To  the  experience  of  age  should  be  linked  the  vigor 
of  youth. 

Methods  or  Organization  of  Mutual  Banks 
Brief  mention  should  perhaps  be  made  of  the  usual 
methods. employed  in  organizing  a  mutual  Savings  Bank; 
the  simple  legal  requirements  remain  almost  unchanged 
from  the  beginning  of  the  system ;  the  state  legislature 
or  the  general  law  recognizes  a  given  group  of  men  who 
apply  for  a  charter  as  a  corporate  body  and  clothes  these 
men  usually  with  power  to  name  their  own  successors ; 
the  depositor  has  no  voice  in  the  management  and  mem- 
bership in  the  corporation  or  an  active  trusteeship  is  re- 
garded as  a  community  honor ;  in  some  instances  the 
local  court,  passes  upon  the  qualifications  of  those  nomi- 
nated to  fill  vacancies.  It  is,  of  course,  not  be  assumed 
that  a  charter  is  granted  to  any  body  of  men  who  seek 
one ;  in  times  past  abuses  have  occurred  in  granting  such 
privileges  and  to-day  most  of  the  states  clothe  their  bank- 
ing departments  with  power  to  give  or  withhold  permis- 


sion to  start  a  new  bank.  The  departments  are  guided  by 
the  character  of  the  men  making  application  and  by  a 
canvass  of  neighborhood  conditions  to  determine  if  a 
public  need  for  such  an  institution  exists.  Organization 
expenses  and  the  early  costs  of  administration  are  usually 
taken  care  of  by  a  guarantee  fund  subscribed  by  the  in- 
corporators; in  some  instances  a  bond  is  required  in 
order  that  the  depositors  may  not  suffer  from  the  col- 
lapse of  the  institution  in  the  early  stages  of  its  exist- 
ence. 

Accumulation  of  a  Surplus  Fund 
In  order  to  take  care  of  inevitable  losses,  the  mutual 
bank  immediately  begins  to  accumulate  a  surplus  or  guar- 
antee fund  to  serve  the  bank  in  lieu  of  capital.  Some 
state  laws  now  provide  that  a  certain  percentage  of  an- 
nual net  earnings  be  set  aside  until  a  minimum  surplus  of 
three  or  five  per  cent,  of  the  total  amount  of  deposits  is 
attained,  the  rate  of  interest  allowed  to  depositors  being 
fixed  at  a  low  figure  until  the  minimum  surplus  is  reached. 
The  maximum  amount  of  surplus  permitted  is  fixed  at 
ten  per  cent,  in  Massachusetts,  at  twenty-five  in  New 
York,  while  other  states  prescribe  no  maximum  but  allow 
a  wide  latitude  of  judgment  to  the  trustees.  Considering 
the  high  average  class  of  investments  held  by  these  banks 
it  would  seem  that  a  surplus  maintained  at  ten  per  cent, 
of  total  deposits  would  be  ample  for  all  emergencies,  but 
in  the  system  as  a  whole  the  average  protection  is  much 
less  than  this  amount,  and  many  banks  are  even  strug- 
gling along  without  having  reached  the  minimum  pre- 
scribed by  law.  This  weakness  will  no  doubt  work  out  in 
time. 

Stability  of  Mutual  Savings  Banks 
Errors  of  judgment  have  often  occurred  in  establishing 
banks  where  they  were  not  needed,  and  most  of  these 
have  died  a  natural  death  without  inflicting  losses  upon 
their  depositors,  the  organizers  having  kept  faith  with 
the  people  whom  they  were  anxious  to  help ;  there  are, 
however,  instances  on  record  where  banks  were  organized 
purely  because  their  promoters  were  seeking  some  selfish 
end,  and  such  banks  always  constitute  a  grave  element 
of  danger.  Following  the  Civil  War  there  occurred  the 
greatest  activity  ever  experienced  in  the  organization  of 
new  Savings  Banks ;  in  New  York  State  alone  in  the  ten 
years  following  the  war  their  number  doubled.  All  the 
New  England  States  had  a  similar  experience.  Those 
banks  which  came  into  being  during  this  period  in  re- 
sponse to  a  real  need  and  which  were  sponsored  by  high- 
minded  and  conservative  trusteeship  survived  the  severe 
depression  brought  about  by  the  panic  of  1873.  Many 
others  were  crippled  and  some  went  to  the  wall.  A  sur- 
vey of  the  wrecks  reveals  that  the  losses  suffered  by  de- 
positors were  surprisingly  small ;  many  institutions  with 
careful  liquidation  paid  their  depositors  in  full,  nearly 
all  eventually  paid  a  generous  percentage  of  the  funds 
entrusted  to  them.  It  is  gratifying  also  to  relate  that 
actual  delinquency  in  handling  these  funds  has  been  ex- 
ceedingly rare ;  embezzlements  by  officers  and  employees 
have  occurred,  of  course,  but  failures  have  been  nearly 
always  due  to  ignorant  and  stupid  management,  to  ex- 
cessive interest  rates  paid  depositors  and  to  the  natural 
sequence  of  assuming  unwarranted  investment  risks  in 
order  to  swell  the  income  of  the  bank.  It  should  be  said 
to  the  credit  of  most  of  those  who  have  assumed  the  high 
office  of  trustee  that  they  have  been  loyal,  diligent  and 
efficient.  It  is  doubtful  whether  in  any  sphere  of  activity 
more  zeal  and  Intelligence  have  been  displayed  than  in  the 
conduct  of  these  banks. 

Limitation  of  Deposits 
It  has  been  pointed  out  that  the  original  purpose  of 
the  Savings  Bank  was  to  encourage  those  who  by  their 
daily  toil  and  by  dint  of  self-denial  could  lay  by  small 
sums  for  the  proverbial  "  rainy  day."  It  has  always  been 
assumed  that  normally  in  times  of  employment  a  margin 
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exists  between  necessary  expenditure  and  t ho  actual  in- 
come of  the  working  classes;  of  course,  no  one  can  save 
money  who  is  unable  to  earn  it.  The  appeal  of  the  Sav- 
ings Bank  is  therefore  not  to  the  desperately  poor — they 
must  receive  alms — hut  to  the  modest  earner  of  his  daily 
bread,  who  is  thus  encouraged  to  manage  his  affairs  with 
prudeme  so  that  the  narrow  margin  between  income  and 
outgo  may  constantly  widen,  the  difference  to  be  put  aside 
as  capital.  Such  a  policy  is  preventive  and  serves  to 
control  the  increase  of  indigence,  for  it  must  be  recog- 
nized that  pauperism  largely  draws  its  recruits  from 
those  who  could  have  saved  if  the  thrift  appeal  bad 
taken  root;  many  cannot  he  reached  by  thrift  teaching. 
The  instinct  to  squander  and  to  vicious  self-indulgence 
has  a  strangle  hold  upon  them,  but  it  is  often  possible  to 
reveal  his  folly  to  the  foolish  and  to  save  the  profligate 
to  habits  of  industry,  sobriety  and  self-control;  the  ap- 
peal of  the  Savings  Bank  is  to  a  man's  manliness,  his 
scorn  of  dependence  and  his  ambition  to  lift  himself  be- 
yond his  surroundings.  It  is  evident  then  that  the  call 
to  the  higher  impulses  of  men  comes  with  the  same  accent 
to  all  who  gain  their  livelihood  through  their  own  exer- 
tions, for  that  man  is  poor  who  is  dependent  upon  the 
fruit  of  his  labors  and  who  is  accumulating  nothing 
against  a  possible  future  want;  the  clerk  with  a  salary 
of  $,"00  needs  the  protection  of  the  Savings  Bank  and  so 
does  the  professional  man  with  an  income  of  $10,000. 
Happily  all  classes  have  claimed  the  privilege  of  using 
the  facilities  which  the  Savings  Bank  affords ;  and  the 
larger  deposits  of  the  more  prosperous  have  multiplied 
so  rapidly  that  our  law  makers  have  been  led  to  fix  a 
limit  to  the  amount  which  any  one  Savings  Bank  might 
receive  from  a  depositor.  The  effect  of  such  laws  was 
immediately  negatived  by  the  opening  of  new  accounts  in 
fictitious  names  or  accounts  in  trust  for  others  and  by 
opening'accounts  in  several  banks ;  in  the  minds  of  many 
such  a  regulation  is  injudicious  as  well  as  ineffective,  and 
discretion  may  safely  be  lodged  iu  the  hands  of  the  trus- 
tees as  to  the  maximum  balance  which  a  depositor  may 
carry.  Granting,  however,  that  regular  deposits  should 
be  limited  to  a  given  amount  during  the  month  or  during 
the  year,  it  is  surely  unnecessary  to  limit  the  total  ac- 
cumulations of  the  individual  depositor;  the  ability  to 
invest  money  wisely  is  possessed  by  few ;  a  hardship  is 
imposed  upon  the  self-denying  depositor  who  reaches  the 
goal  set  for  him  by  the  law— $1,000  or  $3,000— and  is  then 
compelled  to  invest  the  further  fruits  of  his  industry;  his 
nature  is  not  changed  by  magic  as  soon  as  he  attains 
the  coveted  end;  he  is  still  a  mechanic  or  clerk  or  busi- 
ness man  with  the  same  investment  limitations  as  before 
and  still  needs  the  help  of  his  bank.  Most  professional 
men  are  so  engrossed  in  their  daily  task  as  to  be  unable 
to  give  attention  to  the  principles  of  investment  and  their 
earnings  are  an  easy  mark  for  the  plausible  vendor  of 
unsound  securities ;  many  good  business  men  confess  to  a 
similar  ignorance;  and  the  Savings  Bank  should  offer  a 
safe  refuge  to  all  who  desire  its  protection.  Likewise, 
the  widow  who  receives  a  lump  sum  of  life  insurance 
should  not  be  compelled  to  divide  her  all  into  several 
units  if  she  prefers  to  entrust  the  whole  to  one  bank  in 
which  she  has  confidence,  nor  should  she  be  compelled 
to  assume  the  risks  of  investing  it.  An  incidental  advan- 
tage of  the  large  account  is  that  it  serves  to  reduce  the 
ratio  of  expense  to  deposits,  and  this  inures  to  the  benefit 
of  the  small  depositor;  the  element  of  danger  is  that  in 
times  of  panic  withdrawals  of  large  sums  might  necessi- 
tate the  sacrifice  of  securities  in  order  to  meet  the  un- 
usual drain;  the  general  experience  of  the  strong  Savings 
Bank  is  that  in  seasons  of  stress  their  large  deposits  usu- 
ally remain  undisturbed;  this  objection,  however,  if  real. 
may  be  overcome  by  a  by-law  provision  grading  the  length 
of  notice  required  according  to  the  amounts  applied  for. 
Tt  has  in  this  way  come  about  that  the  Savings  Bank  is 
meeting  other  social  needs  than  simply  caring  for  the 
modest  savings  of  the  humble  daily  toiler;  it   has  become 


a  reservoir  of  such  ample  dimensions  as  to  invite  the  ac- 
cumulations of  those  who  enjoy  a  moderate  degree  of 
affluence. 

The  School  Savings  Bank 
The  school  Savings  Bank  was  first  inaugurated  in 
France  in  1834;  it  was  believed  that  early  training  in  the 
principles  and  habits  of  thrift  would  yield  handsome 
dividends,  not  only  in  character  hut  in  subsequent  mate- 
rial benefits;  the  venture  met  with  great  success  and  to- 
day France  leads  the  world  in  the  vigor  with  which  this 
work  is  propagated  and  in  the  results  achieved.  In  the 
United  States  it  was  introduced  through  the  zeal  and 
energy  of  Mr.  John  H.  Thiry  of  Long  Island  City  in  1885 
and  is  now  firmly  entrenched  in  the  public  school  system 
of  several  states.  This  work  is  purely  philanthropic  and 
perhaps  can  never  be  made  to  pay  its  own  way,  but  it 
renders  a  service  to  the  community  of  inestimable  worth 
and  the  indirect  advertising  benefits  to  the  participating 
banks  offer  at  least  a  partial  compensation.'  Several 
practical  plans  have  been  devised  for  introducing  the  sys- 
tem in  almost  any  school  and  some  of  them  provide  that 
the  necessary  clerical  service  be  furnished  by  the  schol- 
ars; a  lively  interest  is  being  manifested  by  boards  of 
education  throughout  the  entire  country  and  its  general 
use  would  have  a  telling  influence  upon  the  next  genera- 
tion. Statistics  have  been  gathered  from  which  it  ap- 
pears that  there  are  in  existence  1,925  school  Savings 
Banks  with  approximately  400,000  depositors  who  have 
$1,^00.000  to  their  credit — an  average  of  about  four  dol- 
lars and  fifty  cents  for  each  depositor. 

The  United  States  Government  Enters  the  Savings 
Bank  Field 
Toward  the  close  of  the  Civil  War — with  the  intention 
of  helping  those  who  were  about  to  receive  their  freedom 
— Congress  named  forty  men  as  incorporators  of  a  new 
bank  to  be  known  as  the  "  Freedmen's  Savings  &  Trust 
Company " ;  among  these  men  were  Peter  Cooper  and 
William  Cullen  Bryant.  Thirty  branches  were  estab- 
lished in  various  parts  of  the  country  and  the  savings 
of  the  nation's  new  wards  were  gathered  into  the  maw 
of  this  experimental  institution,  fostered  under  national 
auspices.  The  charter  contained  strict  investment  limita- 
tions and  was  carefully  guarded  in  nearly  all  other  provi- 
sions for  the  safety  of  the  fund  and  for  the  careful  execu- 
tion of  the  trust ;  little  care,  however,  was  given  to  a  strict 
observance  of  the  charter  requirements  and  amendments 
were  secured  in  1870  which  permitted  the  investment  of 
half  of  the  bank's  deposits  in  real-estate  loans.  Through 
loose  methods  in  the  central  office  and  crafty  agents  in 
the  various  branches,  the  funds  were  soon  dissipated  and 
the  institution  went  to  the  wall  with  a  crash,  owing  its 
depositors  three  or  four  millions  of  dollars.  The  post 
mortem  revealed  that  the  trustees  had  been  too  confiding 
in  their  agents,  who  had  loaned  on  worthless  securities 
and  real  estate  which  either  had  no  value  or  was  not 
marketable.  The  honor  of  the  nation  was  stained  in 
respect  to  a  purely  sacred  obligation. 

Tostal  Savings  Banks 
The  marked  success  in  Europe  of  the  Postal  Savings 
Bank — which  was  apparently  first  inaugurated  in  Eng- 
land in  1861 — naturally  led  our  law  makers  to  investigate 
the  possible  benefits  of  introducing  the  system  in  the 
United  States;  the  party  platforms  in  several  successive 
presidential  campaigns  were  committed  to  the  plan,  but 
Congress  seemed  loath  to  adopt  it  in  the  face  of  an  almost 
unbroken  front  of  opposition  from  the  banking  interests 
and  of  the  uncertainty  of  the  public  need  of  such  an  insti- 
tution. It  was  claimed  by  those  who  opposed  the  meas- 
ure that  tinder  our  system  of  government  a  postal  Sav- 
ings Bank  would  quench  private  initiative,  that  the  plan 
was  paternalistic  and  un-American,  and  that  our  govern- 
ment should  not  eider  the  banking  business  in  competi- 
tion with  Iho  existing  savings  agencies.      It   was  pointed 
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out,  on  the  other  hand,  that  many  communities  had  no 
savings  facilities  whatever;  that  a  large  element  of  the 
population  hid  their  money,  which  was  thus  lost  to  circu- 
lation, and  that  the  government  owed  this  service  particu- 
larly to  its  large  foreign  population  who  had  been  accus- 
tomed to  the  use  of  the  post-office  banks  in  their  mother 
country  and  would  not  trust  our  private  Savings  Banks. 
After  much  delay  a  measure  was  framed  and  finally 
passed  on  June  25,  1910,  providing  a  postal  savings  sys- 
tem which  was  designed  to  meet  many  reasonable  objec- 
tions which  had  been  urged  to  its  adoption.  In  the  rate 
of  interest  to  be  paid  (two  per  cent.),  in  the  rigid  and 
narrow  limitations  of  the  total  accumulation  permitted, 
$500  at  first,  since  increased  to  $1,000,  and  in  the  use 
made  of  the  gathered  funds — ninety-five  per  cent,  to  be 
deposited  in  the  local  banks — much  of  the  "  sting  "  of  the 
measure  was  withdrawn ;  its  growth  was  at  first  disap- 
pointing and  it  was  at  once  evident  that  the  system  was 
not  invading  the  territory  occupied  by  other  banks,  but 
was  actually  drawing  money  out  of  hiding  places  and 
was  making  a  strong  and  successful  appeal,  as  was  pre- 
dicted, to  the  distrustful  foreign  element.  Postmasters 
reported  that  the  limitation  of  deposits  to  $500  was  a 
serious  hindrance  to  the  usefulness  of  the  system,  and 
after  much  difficulty  Congress  was  persuaded  to  raise  the 
limit  to  $1,000  and  gave  the  trustees  discretion  to  receive 
an  additional  $1,000  but  without  interest.  The  European 
War  brought  to  a  sudden  stop  the  heavy  volume  of  small 
remittances  made  by  our  foreign  laboring  classes  to  their 
dependent  relatives  abroad  and  these  sums  at  once  began 
to  pour  into  the  local  postal  Savings  Banks ;  the  chaotic 
condition  of  financial  affairs  then  existing  and  the  en- 
forcement by  many  Savings  Banks  of  the  rule  requiring 
notice  for  the  withdrawal  of  deposits,  influenced  many 
to  avail  themselves  of  the  ready  and  secure  shelter  offered 
by  the  Government  Savings  Bank ;  the  result,  of  course, 
was  a  tremendous  influx  of  new  accounts  and  largely  in- 
creased deposits  in  all  the  savings  centers  and  particu- 
larly where  the  foreign  laboring  element  existed  in  large 
numbers ;  when  the  war  began  in  August,  1914,  the  sys- 
tem had  deposits  of  about  $44,000,000,  the  accumulations 
of  about  three  and  a  half  years ;  during  August,  1914,  the 
increase  amounted  to  upwards  of  $4,000,000,  and  this  ab- 
normal expansion  continued  throughout  those  weary 
months  of  apprehension  in  the  summer  and  autumn  of 
1914.  The  latest  figures,  July  31,  1910,  show  that  there 
were  7,6S7  post-offices  accepting  deposits  in  the  United 
States,  Alaska,  Porto  Rico  and  Hawaii,  and  that  012.000 
depositors  have  to  their  credit  $89,700,000. 

Other  Agencies  for  Savings 
It  is  evident  that  the  prime  function  of  the  pure  Sav- 
ings Bank  is  educational  and  philanthropic  rather  than 
gainful ;  the  accent  is  upon  an  unselfish  ministry  and  not 
upon  the  accumulation  of  profits ;  this  theory,  however, 
does  not  mean  that  a  helpful  and  a  welcome  service  can- 
not be  rendered  from  a  motive  that  is  commercial  and 
largely  selfish ;  many  things  of  the  greatest  value  are 
oftentimes  purchased  at  a  heavy  cost ;  barter  and  ex- 
change involve  reciprocal  profits  and  benefits,  and  those 
agencies  which  bid  a  price  for  the  use  of  the  people's 


savings  are  not  to  be  discouraged  but  warmly  welcomed 
if  the  welfare  of  the  depositors  is  not  put  in  jeopardy. 
Allusion  has  already  been  made  to  Savings  Banks  with 
capital  stock ;  it  now  remains  briefly  to  refer  to  several 
other  channels  which  are  open  to  the  use  of  the  people 
in  providing  against  the  frown  of  fortune  although  the 
service  rendered  is  primarily  selfish. 

By  recent  legislation  national  banks  are  permitted  to 
operate  special  savings  departments;  many  banks  in  the 
rural  districts  have  been  receiving  this  class  of  deposits 
for  years  but  without  specific  authority.  The  latest  fig- 
ures furnished  by  the  Comptroller  of  the  Currency  show 
that  4,793,070  savings  depositors  have  $919,731,000  to 
their  credit  in  the  national  banks ;  state  banks  have 
3,400,000  savings  depositors  with  $600,000,000  to  their 
credit ;  loan  and  trust  companies  2,500,000  depositors  with 
$1,053,000,000  in  deposits ;  private  banks  have  100,000  de- 
positors and  $1,800,000  in  deposits.  In  this  enumeration 
it  should  also  be  noted  that  there  are  6,806  building  and 
loan  associations  with  assets  approximating  $1,500,000,000 
belonging  to  3,000,000  shareholders ;  this  class  of  institu- 
tion is  more  closely  allied  in  type  to  the  mutual  Savings 
Bank  than  to  the  commercial  institution. 

What  of  the  Future? 

The  figures  which  have  been  used  to  measure  the  extent 
of  our  harvest  of  savings  when  combined  reach  stupen- 
dous proportions ;  in  all  classes  of  institutions  there  ap- 
ear  to  be  25,000,000  savers  who  have  at  their  command 
resources  of  $8,500,000,000,  an  average  of  about  $340  for 
each  depositor.  It  is  obvious,  however,  that  a  large  num- 
ber of  people  have  several  savings  accounts,  and  it  is  per- 
haps safe  to  say  that  only  one  person  in  five  in  our  coun- 
try is  using  the  resources  at  his  command  for  safeguard- 
ing his  future  against  want ;  this  situation  creates  the  op- 
portunity and  the  privilege  of  the  future.  The  price  of 
progress  is  effort;  what  a  happy  augury  then  that  the 
banking  conscience  is  now  aflame  with  the  new  respon- 
sibility which  fate  seems  to  have  thrown  across  its  path- 
way. The  devastation  of  Europe  places  the  burden  of 
financial  leadership  upon  America ;  our  captains  of 
finance  must  have  access  to  the  many  streams  of  wealth 
flowing  from  the  remotest  recesses  of  our  land,  and  all 
must  help  to  keep  the  channels  open  in  order  that  there 
may  be  no  lack  in  the  central  reservoirs.  The  banking 
world  recognizes  as  never  before  its  duty  to  those  as  yet 
unreached  by  the  call  of  thrift  and  the  future  is  rosy  with 
promise. 

In  a  largely  augmented  army  of  savers  we  shall  see  a 
wider  distribution  of  the  stores  of  wealth,  a  cheerful  and 
hopeful  people  and  a  country  prepared  to  respond  to  the 
world  call  for  help.  With  increasing  material  possessions 
we  shall  see  the  quickened  pulse  of  power;  in  the  release 
of  a  new-born  energy  of  mind  and  body  we  shall  see  the 
nostrils  of  men  dilated  with  the  breath  of  a  new  life;  a 
mutual  share  in  the  world's  work  will  create  a  real  broth- 
erhood of  man  and  bring  to  pass  the  reign  of  good  will 
on  earth. 

It  is  a  high  privilege  to  take  part  in  lifting  the  veil 
which  hides  the  beautiful  and  in  ushering  in  the  golden 
days  when  "  man  is  man  and  master  of  his  fate." 
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The  Social  Aspect  of  Thrift 


By  Graham  Taylor,  Head  Resident  Chicago  Commons  Social  Settlement,  President  Chicago  School  of  Civics  and 

Philanthropy. 


The  prominence  given  thrift  on  this  program  is  of  more 
than  commercial  interest.  It  has  a  prfound  public  sig- 
nificance, and  should  have  far-reaching  effect,  not  only 
among  the  people  individually,  but  upon  the  progress  of 
their  public  affairs.  Through  most  of  these  hundred 
years,  one  of  whose  great  achievements  we  are  com- 
memorating, thrift  has  been  proclaimed  the  American's 
private  god  and  Benjamin  Franklin  his  prophet !  But  dur- 
ing the  last  half  of  the  century  the  human  situation  has  so 
rapidly  and  radically  shifted,  that  thrift  can  no  longer 
be  regarded  only  as  an  individual  habit  or  a  personal 
virtue,  but  must  also  be  dealt  with  as  a  far  more  com- 
plex and  public  problem.  The  individual  independence 
of  the  pioneering  and  colonial  Americans  has  become 
more  and  more  impossible,  as  craft  has  become  dependent 
upon  craft,  class  upon  class,  country  upon  city,  nation 
upon  nation,  each  one  of  us  upon  the  many,  in  the  inex- 
tricable interdependence  of  modern  life. 

While,  therefore,  thrift  is  still  rightly  to  be  considered 
and  encouraged  as  an  individual  habit  and  a  personal  vir- 
tue, yet  this  hour  demands  the  interpretation  of  those 
human  situations  which  complicate  and  enlarge  the  single 
and  simple  meaning  of  the  term  and  impose  thrift  as  a 
public  duty  upon  every  group,  community  and  nation. 

Thriftless  is  the  thrift  that  sacrifices  the  life  to  the 
livelihood,  the  person  to  possessions,  the  family  to  its 
heritage,  the  community  to  personal  greed,  and  the  na- 
tional loss  of  the  many  to  the  gain  of  the  few.  In  en- 
couraging economy  and  "  savings,"  the  individual's  own 
interests  should  be  safeguarded  from  a  foresight  which 
becomes  oversight,  overlooking  the  further  future  in  pro- 
viding for  the'  immediately  impending  needs  and  oppor- 
tunities. For,  have  we  not  all  seen  far  too  much  of  the 
waste  of  life  and  the  stagnation  of  wealth  when  thrift 
degenerates  into  the  consuming  habit  of  hoarding?  The 
failure  of  hoarding  wealth  luridly  lighted  its  own  warn- 
ing beacon  in  the  empty  lives  and  the  despairing  cries  of 
two  rich,  old  hoarders.  One  of  them  despairingly  depre- 
cated the  approaching  end  of  life  by  the  lament  over  his 
burdensome  wealth,  "  It  is  so  hard  to  let  go."  The  other, 
lying  on  his  death-bed,  which  was  littered  with  the  cer- 
tificates of  his  invested  "  savings,"  desolately  complained 
of  the  loss  of  his  children's  love  and  companionship,  while 
admitting  that  he  had  never  taken  time  to  pick  them  up 
in  infancy  or  play  with  them  in  childhood. 

An  individual's  thrift  is  thriftless  when  it  is  at  the  ex- 
pense of  the  group.  The  family  has  human  rights  which 
the  thrift  of  its  individual  members  is  morally  and  eco- 
nomically bound  to  respect.  A  father's  savings  often  costs 
the  loss  of  the  mother's  health,  the  children's  physical  and 
educational  equipment,  and  the  success,  even  the  very  func- 
tion of  the  home,  are  made  impossible  by  the  unfitness 
of  the  house.  Family  thrift  is  a  common  feature  of  home 
life  among  the  laboring  poor.  Many  a  mother  receives 
the  unopened  pay  envelope,  not  only  from  the  children 
of  working  age,  but  from  the  husband  as  well,  all  trusting 
her  to  be  the  spender  and  the  saver  for  the  family.  The 
promotion  of  thrift  by  the  encouragement  of  a  family 
savings  fund  is  worthy  of  our  best  thought  and  effort. 
The  vacation  and  Christmas  savings  encouraged  by  sav- 
ings banks,  and  still  more  by  "  penny  savings  "  agencies, 
are  beginning  to  help  the  family  to  capitalize  itself.  And 
yet,  the  discouragement  of  a  boy  from  withdrawing  bis 
penny  savings  died  away  from  one's  lips,  when  the  little 
fellow    explained,    "Mother    needs    a    new    set    of    falsi' 


teeth."  And  the  little  hero's  spendings  proved  thriftier 
than  his  savings. 

The  community  is  put  in  many  situations  in  which  it  is- 
found  necessary  to  regulate  and  even  restrict  individual 
thrift,  in  order  to  protect  and  promote  the  thrift  of  the 
group  from  that  of  one  of  its  members,  the  thrift  of  the 
many  from  he  greed  of  the  few,  the  safety  and  progress 
of  town,  county,  state  and  nation  from  the  exploitation 
of  thriftless  thrifts.  Thus  laws  restricting  the  hours  and 
conditions  of  women's  work  are  enacted  and  declared 
constitutional  on  the  ground  of  public  welfare,  notwith- 
standing the  objection  of  opponents  against  interfering 
with  the  thrift  of  the  woman  who  wants  to  overwork,  and 
that  of  the  employer  who  profits  by  overworking  her. 
The  very  birthrate  and  birthright  of  the  nation  are  thus 
defended. 

Compulsory  schooling  is  now  a  prevalent  public  policy, 
with  penalties  for  parents  who  seek  the  earnings  of  their 
children  at  the  cost  of  their  growth  and  education.  Child 
labor  laws  are  firmly  based  upon  the  proven  thriftless- 
ness  of  robbing  the  child  of  its  schooling,  play,  strength 
and  efficiency,  for  the  sake  of  small  temporary  gains. 
But  it  required  the  recruiting  sergeant's  rejection  of  so 
large  a  proportion  of  men  as  unfit  for  military  service,  in 
order  to  bear  home  the  wanton  waste  of  child  labor  as 
the  shame  of  modern  industry  and  the  folly  of  the  nation. 
But  now  many  of  our  states  are  even  pensioning  depend- 
ent mothers,  rather  than  to  deprive  their  children  of  the 
mother's  care  and  of  their  right  to  free  childhood,  either 
by  being  put  away  to  be  cared  for  by  institutions,  or  by 
the  necessity  of  earning  the  livelihood  of  the  home. 

The  sanitary  inspection  and  condemnation  of  tenement 
houses  and  shops  have  been  found  necessary,  in  order  to 
curtail  the  thriftiness  of  their  owners  at  the  expense  of 
their  tenants  and  empolyes,  as  well  as  at  the  peril  of  the 
public  health  and  safety.  The  "  new  law  "  tenements  of 
New  York  City  let  sunlight  and  fresh  air  into  the  living 
and  sleeping  rooms  of  a  million  people,  who  otherwise 
would  hare  lived  and  died  in  dark  rooms  whose  only 
opening  toward  the  light  and  air  was  through  other  apart- 
ments. The  abuse  of  property  rights  in  real  estate  by 
renting  houses  for  disorderly  resorts  has  become  such  a 
menace  to  the  morals  of  the  community  and  such  a  danger 
to  its  youth,  that  the  extraordinary  interference  of  the 
law  in  the  "  injunction  and  abatement  act "  has  been 
found  necessary  and  declared  constitutional  on  the 
grounds  of  public  safety  and  welfare. 

The  abuse  of  thrift  by  the  few  at  the  expense  of  the 
many  and  at  public  cost  has  led  to  many  legal  measures 
and  governmental  policies  protecting  and  promoting  na- 
tional thrift.  Thus  parasitic  trades  are  prevented  by 
minimum  wage  laws  from  making  their  profits  at  the 
expense  of  other  trades  or  of  the  body  politic.  Other  people 
is  other  trades  and  the  taxpayers  as  well,  are  thus  refus- 
ing to  bear  the  cost  of  eking  out  the  living  of  those  at 
work  for  less  than  a  living  wage  and  in  seasonal  occupa- 
tions. Sweated  industries  are  also  being  purged  of  their 
blood  sweat,  both  by  the  revolt  of  their  organized  workers 
and  by  legal  measures  for  their  relief.  The  sweating  of 
tenant  farmers-  by  absentee  "  retired "  landlords  as 
desperately  needs  to  be  dealt  with.  None  knows  better 
than  the  rural  banker  how  the  retirement  of  farmers 
thwarts  the  thrift  and  progress  of  many  retired  farmers' 
towns. 

"  Safetv  first  "  is  not  only  the  nation's  indignant   pro- 
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test  against  the  wanton  waste  of  life,  of  which  America 
has  been  more  guilty  than  any  other  nation,  but  it  is  the 
rallying  cry  of-  a  new  national  economy,  conservation  and 
preparedness.  The  steadily  decreasing  railway  dangers, 
the  ever  lessening  casualties  in  factories  and  shops,  the 
protection  of  life  and  property  at  sea  by  Plimsoil's  water 
line  on  freighters  and  by  our  own  seamen's  act,  all  show 
what  is  being  done  and  can  be  attempted  through  private 
and  public  measures  alike  to  prove  that  dangerous  econ- 
omies are  wasteful  and  death-dealing  greed  is  thriftless. 
Uniform  safety  legislation  is  still  required  to  standardize 
thrifty  conditions,  to  protect  progressive  states  and  in- 
dustries, especially  the  mining  interests,  from  the  unfair 
competition  of  those  disregarding  life  and  limb,  and  to 
conserve  the  nation's  greatest  assets  in  the  lives,  the 
health  and  the  efficiency  of  its  people.  Even  this  fails 
to  protect  life  from  the  most  dangerous  of  all  occupations. 
For,  the  death  every  year  of  at  least  300,000  chil- 
dren under  two  years  of  age  from  preventable  causes 
still  rates  being  a  baby  as  the  most  dangerous  of 
all  occupations.  No  national  thrift  is  more  fundamental 
than  the  conservation  of  child  life  by  the  Federal  Chil- 
dren's Bureau,  the  American  Association  for  the  Preven- 
tion of  Infant  Mortality,  and  the  National  Child  Labor 
Committee. 

The  public  ownership  of  some  public  utilities,  and  the 
public  control  of  all  others,  is  now  recognized  to  be  the 
legitimate  thrift  of  every  community.  The  protection  of 
immigrant  labor  from  exploitation  is  a  national  safe- 
guard, as  well  as  justice  to  the  immigrant.  The  tardy 
recognition  of  unemployment  as  a  problem  far  beyond 
the  capacity  of  the  unemployed,  or  of  private  charity  to 
solve,  is  at  last  proving  it  to  be  public  economy  for  the 
city,  the  state  and  the  nation  to  assume  as  the  problem  of 
each  and  all  of  them,  not  only  the  relief,  but  the  preven- 
tion of  unemployment. 

The  progress  of  mankind  is  measured  by  the  multiplica- 
tion of  wants  and  by  increasing  the  ways  and  means  of 
satisfying  them.  As  surely  as  the  charity  of  today  is  the 
justice  of  tomorrow,  so  surely  are  the  luxuries  of  today 
the  necessities  of  tomorrow.  This  creation  of  human 
wants,  not  their  curtailment,  is  civilization.  The  thrift 
that  spends  as  well  as  saves,  is  what  makes  the  com- 
munity a  going  concern. 

Difficult  and  delicate,  therefore,  is  the  task  to  define 
thrift  so  as  to  make  it  apply  equally  to  the  personal  and 
public  values  of  the  one  human  life  each  of  us  lives  and 
the  common  life  all  of  us  live  together.  It  is  a  good  sign 
of  better  times  that  industrial  and  commercial,  profes- 
sional and  civic,  educational  and  religious  groups  realize 
this  to  be  their  problem.  Associations  of  Commerce  are 
becoming  schools  of  citizenship,  training  commercial  men 
to  trust  their  best  service  of  the  city  in  the  long  run  to 
serve  their  trade  the  most.  Lumbermen's  associations 
discuss  in  their  papers  and  in  their  conventions  their  op- 
portunity to  be  "  community  builders,"  especially  in  coun- 
try counties,  where  the  lumber  yards  are  the  points  of 
contact  and  distribution  for  the  surrounding  countryside. 
The  Retail  Merchants'  Association  is  linking  up  the  coun- 
try store  with  the  country  town  for  the  protection  and 
advancement  of  both.  Country  ministers  recognize  and 
utilize  the  country  store  as  an  exchange,  not  only  for 
commodities,  but  for  the  interchange  of  intelligence  and 
discussion  and  the  creation  of  public  opinion,  so  that  some 
of  them  are  using  the  store  to  meet  the  men  for  religious 
instruction  and  appeal.  Manufacturers  are  finding  it  to 
be  good  business  to  care  for  the  human  elements  at  least 
as  much  as  for  the  raw  materials  and  the  finished  products 
of  their  plants.  Commercial  establishments  are  becoming 
like  great  households,  holding  employers  and  employes 
together  best  by  promoting  their  community  of  interests. 

But  the  question  arising  out  of  these  human  situations 
which  we  have  been  considering  and  that  is  put  up  to  the 
banks  and  the  bankers  to  solve,  is  how  to  make  private 
thrift   and   public    welfare    supplement   and    serve    each 


other.  No  one  in  the  community  is  so  well  situated  to 
do  this  service.  The  bank  itself  is  a  clearing  house  of 
more  common  interests  than  those  which  we  call  com- 
mercial^ It  is  the  exchange  where  other  than  money 
values  change  hands  and  through  which  other  values  than 
commercial  paper  are  cleared.  As  a  community  center 
for  the  exchange  of  such  values,  the  bank  shares  and  ex- 
ceeds the  informational  and  inspirational  function  and  in- 
fluence of  the  country  store,  the  village  blacksmith  shop, 
the  lumber  and  building  material  yards  in  rural  com- 
munities ;  and  in  town,  it  supplements  the  newspaper,  the 
stock  and  other  exchanges,  the  executor  or  guardian,  and 
it  is  often  the  substitute  for  one  or  all  of  them. 

Few  have  a  function  to  fulfill  so  vital  alike  to  in- 
dividuals and  to  the  local  community  as  the  banker.  He 
is  the  trustee  of  so  much  confidence.  His  confidants  range 
all  the  way  from  the  widow  and  the  orphan  to  the 
treasurers  of  vast  trust  funds  and  of  great  public  de- 
posits. The  bankers'  responsibilities  are  as  serious  as 
his  opportunities  are  inspiring  to  promote  personal  and 
public  thrift  and  make  each  advance  the  progress  of  the 
other.  None  so  well  as  he  knows,  or  can  know,  how  neces- 
sary the  progress  of  the  community  is  to  the  prosperity  of 
every  one  of  the  people  living  in  it,  and  how  impossible 
it  is  for  the  community  to  prosper  if  its  citizens  are  not 
progressive.  Therefore  bankers  individually  and  col- 
lectively are  more  and  more  inciting  and  supporting  the 
promotion  of  community  interests  through  surveys,  by 
agricultural,  mercantile  and  manufacturing  developments, 
in  providing  better  schools,  more  time  and  equipment  for 
recreation,  good  roads  and  transportation  facilities, 
more  participation  in  public  affairs  and  greater  efficiency 
in  the  administration  of  public  institutions,  business  and 
local  government. 

Thrift  is  the  point  of  contact  between  the  multiutde 
who  know  you  not  and  you  who  should  know  them  better. 
To  interpret  thrift  from  your  point  of  view  not  only,  but 
to  broaden  your  view  of  it  by  sensing  the  human  situa- 
tions of  the  greater  multitude  that  are  still  strangers  to 
banks  and  bankers,  is  the  appeal  and  hope  of  this  hour. 

By  virtue  of  your  double  function  as  the  friendly,  con- 
fidential counsellors  of  so  many  individuals,  and  as  offi- 
cials of  an  institution  that  is  or  ought  to  be  under  public 
control,  you  bankers  have  a  greater  obligation  and  oppor- 
tunity than  any  other  citizens  to  protect  both  the  in- 
dividual and  the  community  from  thriftless  thrift  and  to 
promote  the  thriftiness  of  both,  by  proving  that  neither 
can  succeed  if  the  other  fails. 

Yours  also  is  the  patriotic  trust  to  conserve  the  con- 
fidence of  the  people  in  the  government  and  to  safeguard 
the  financial  honor  of  the  state  and  the  nation.  For  you 
are  so  much  regarded  as  representing  the  state's  guardian 
care  of  its  people's  interests  that  you  have  the  right  and 
duty  to  consider  yourselves  to  be  in  the  semi-official 
service  of  your  country.  Either  the  state  should  have 
such  oversight  and  control  of  banking  as  will  safeguard 
the  people's  confidence  in  the  banks,  or  they  should  at 
least  be  prohibited  from  using  the  name  of  the  state  in 
the  title  of  the  bank,  or  from  posing  as  a  public  institu- 
tion. When  the  Milwaukee  Avenue  State  Bank  in  Chi- 
cago was  looted,  my  poor  foreign-born  neighbors,  who 
had  entrusted  to  it  the  scant  savings  of  their  hard  toil, 
could  not  believe  that  the  state  which  loaned  its  name 
to  the  bank  would  not  protect  them  from  loss  and  justify 
their  confidence  in  the  state.  Then  I  realized  as  never 
before  what  treason  it  is  for  a  banker  to  play  false  to 
the  people  and  what  a  bulwark  of  the  state  and  an  in- 
spirer  of  patriotism  a  bank  could  and  should  be. 

Out  of  the  appalling  thriftlessness  of  lliis  most  destruc- 
tive of  all  wars,  the  banking  interests  of  tbe  nations  will 
be  called  upon  to  restore  the  financial  bonds  of  a  new 
internationalism,  and  something  of  its  spiril  as  well.  No 
such  world-wide  exchanges  of  international  credits  have 
ever  been  negotiated  as  in  America  during  the  war.  Per- 
haps this  necessity  to  which  we  have  thus  ministered 
may  be  the  mother  of  invention  adequate  to  establish 
the"  thrift  of  international  peace. 


188 


BANKERS'    CONVENTION. 


u 


Thrift  and  Human  Nature." 


By  George  E.  Allen,  Educational  Director,  American    Institute  of  Banking. 


Mr.  President  and  Gentlemen: 

Thrift  means  something  more  than  conservation  of 
dollars  and  cents;  it  means  the  conservation  of  manhood 
and  womanhood:  it  means  furthermore  the  conservation 
of  human  nature  with  all  the  perversities  that  human 
nature  possesses. 

It  is  the  fashion  to  say  that  all  hankers  are  Shylocks, 
that  captains  of  industry  are  crooks,  that  trade  unionists 
are  anarchists,  that  politicians  are  corruptionists  and 
that  society  in  general  is  breaking  the  speed  limit  on  the 
highway  to  hell.  The  truth  is  bankers  individually  are 
among  the  most  popular  of  men;  that  captains  of  industry 
are  philanthropists  in  accordance  with  their  limited  light ; 
that  the  average  trade  unionists  can  be  trusted  with  your 
money,  your  life  or  your  wife,  and  ninety-nine  per  cent,  of 
the  politicians  represent  the  moral  and  intellectual  stand- 
ard of  their  constituents  with  mathematical  accuracy.  The 
criticism  in  all  these  cases  is  against  the  class  and  not 
the  individual  that  constitutes  the  class. 

If  class  hatred  could  be  used  not  in  destruction  but  in 
construction  it  would  revolutionize  society.  Here  is  an 
opportunity  for  some  agency  of  research.  Rattlesnake 
venom  has  been  found  valuable  in  medicine,  is  it  not 
possible  that  class  hatred  can  be  used  in  some  such  way? 
It  is  the  fashion  to  point  to  Babylon  and  Rome  as 
precedents  among  nations  in  rising  from  poverty  and 
savagery  and  in  falling  from  wealth  and  luxury  to  deca- 
dency and  deterioration.  It  is  possible  that  the  history 
of  Babylon  and  Rome  is  repeating  itself  in  the  United 
States  of  America,  but  other  history  teaches  that  evil 
tendencies  can  be  forestalled.  In  the  garden  of  Eden, 
Adam  and  Eve  were  safe  in  overwhelming  luxury.  If  the 
garden  of  Eden  could  have  been  modernized,  Adam  would 
doubtless  have  been  a  purchaser  of  painting's,  painted 
hundreds  of  years  after  the  painter  had  died,  and  a  cred- 
itory  nabob  traveling  the  world  over  in  search  of  mineral 
waters  advertised  to  cure  rheumatism  and  gout.  He 
would  have  doubtless  been  rather  more  or  less  skilled  in 
playing  bridge  whist  and  a  liberal  patron  of  every  uplift 
fad.  He  would  have  been  a  standpat  politician  until  he 
had  learned  the  political  game  well  enough  to  he  a  profes- 
sional reformer.  When  Adam  and  Eve  became  decadent 
the  Lord  commanded  them  to  get  out  of  the  garden  of 
Eden  and  dig  or  die.  They  dug.  And  in  digging  recov- 
ered their  physical,  mental  and  moral  vigor.  And  it  is 
the  history  of  the  garden  of  Eden  and  not  the  history  of 
Babylon  and  Rome  that  gives  the  precedence  in  economic 
destiny. 

There  are  hoboes  at  the  top  and  bottom  of  society,  as 
society  is  usually  classified,  and  it  is  the  hobo  problem 
that  civilization  must  solve  or  suffer  the  penalty  of  deca- 
dence and  dissolution. 

The  idle  rich  are  being  busied  by  the  income  tax.  hut 
the  idle  poor  are  yet  a  problem.  In  the  early  stages  of 
civilization  where  a  wolf  comes  and  goes  in  haphazard 
fashion  it  is  easier  to  keep  the  idle  rich  and  the  idle 
poor  in  palaces  and  almshouses  than  it  is  to  provide  them 
with  work,  but  as  civilization  crystallizes  the  economic 
shoe  begins  to  pinch. 

"  What  to  do  with  the  idle  poor  is  a  question  that  the 
world  has  not  yet  solved.  Various  schemes  have  been  do- 
vised  hut  none  of  them  have  yet  worked,  hut  it  does  not 
follow  that  they  never  will.  In  these  days  of  airships 
and  submarines,  difficulties  are  no  longer  difficult. 


Charitable  schemes  have  thus  far  done  very  little  except 
to  make  poverty  a  vocation  and  the  relief  of  poverty  an- 
other vocation,  both  parasites,  and  I  am  told  the  sixth 
great  financial  industry  of  our  country. 

There  is  something  that  must  be  done.  Now,  the  ideal 
condition  would  be  one  where  every  adult  man  and  wom- 
an must  be  in  one  of  three  places :  At  work,  in  some  hos- 
pital or  in  some  jail.  There  would  then  be  no  charity  as 
the  word  is  loosely  applied,  no  panhandling,  and  a  great 
condition  would  be  overcome. 

And  I  wish  somebody  would  figure  what  it  would  cost 
to  do  that.  As  Mr.  Robinson  quoted  from  Daniel  Defoe, 
to  furnish  work  for  the  unemployed  is  not  a  solution  of 
the  problem.  'That  is  on  the  presumption  that  the  work 
is  competitive.  If  it  is  not  competitive  there  is  no  objec- 
tion to  it  except  the  objection  of  cost,  and  what  it  would 
cost  to  bring  that  condition  is  something  worthy  of  inves- 
tigation. It  is  not  a  problem  for  the  sentimentalist,  it  is 
not  a  problem  for  the  agitator,  but  it  is  a  problem  for  the 
accountant,  who  judges  all  things  and  all  men  on  the 
basis  of  the  balance  sheet.  But  this  idea  of  furnishing 
public  employment  is  not  new,  we  have  been  doing  it  for 
years  and  are  doing  it  now.  We  will  put  in  the  public 
service  men,  from  ambassadors  to  tax  collectors,  for  the 
purpose  of  giving  somebody  a  job,  and  not  for  the  pur- 
pose of  getting  the  most  work  for  the  price  paid,  and  the 
amazing  thing  about  that  is  the  comparative  efficiency  of 
this  class  of  men ;  it  gives  us  hope  in  hobo  humanity  and 
courage  to  try  to  work  out  some  problem. 

Mr.  Robinson  referred  to  Tammany  Hall  starting  as  a 
benevolent  society  and  now  the  largest  employment  agency 
on  the  face  of  the  earth.  They  get  jobs  for  at  least  a 
hundred  thousand  people  in  New  York  that  would  other- 
wise be  a  menace  to  that  city :  and  I  am  not  so  sure  that 
instead  of  being  the  devil-devised  organization,  it  is  bet- 
ter than  thousands  of  others  that  claim  some  uplift  pur- 
pose. These  things  are  worth  thinking  about.  Now.  I 
don't  know  enough  to  solve  this  question.  If  I  did,  I 
would  be  running  for  President  of  the  United  States  and 
Wilson  and  Hughes  and  all  of  you  would  be  supporting 
me.  But  the  point  I  am  making  is  these  are  things  to 
think  about,  they  have  got  to  he  done.  This  question  be- 
tween capital  and  labor  has  to  be  solved  and  can't  be 
solved  by  the  annihilation  of  one  of  them.  They  have  got 
to  get  together,  and  I  don't  see  how  they  ever  got  so  far 
apart. 

The  original  idea  of  the  corporation,  for  example,  was 
where  the  king  gave  certain  rights  to  his  subjects  to  do 
something  he  could  not  do,  for  the  benefit  of  the  sovereign 
rather  than  the  subjects.  Our  corporations  have  gotten 
away  from  that  and  they  ought  to  get  back,  and  there  is 
no  reason  why  they  should  not.  Our  greatest  railroad  to- 
day is  practically  socialistic  in  the  division  of  its  thou- 
sands of  stockholders.  The  great  Sleel  Corporation  is  get- 
ting more  and  more  so  every  day,  and  it  is  perhaps 
through  the  hated  corporations  we  are  going  to  get  a  de- 
gree of  individual  representation  that  the  socialist  dreams 
of. 

These  are  only  ideas,  but  what  can  you  gentlemen  do 
with  them?  The  great  movements  in  the  history  of  the 
worlud  have  come  from  the  conflagration  of  some  idea. 

There  is  die  idea  winch  inspired  the  Exodus  from  Egypt 
There  is  the  idea — it  is  the  conflagration  of  ideas  which 
has  brought  about  every  great  religious  and  political  re- 
form in  the  history  of  the  world,  and  perhaps  you  can  sur 
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round  the  idea  of  thrift  with  a  fascination  that  will 
bring  to  that  common  point  all  classes  of  people,  as  people 
in  the  warring  nations,  the  aristocrat,  the  noble  and  the 
poor,  rally  around  the  flag  of  their  country.  What  you 
want  is  some  rallying  point,  some  slogan,  and  if  you  can 


get  all  classes  of  society  in  this  country  to  rally  around 
the  idea  of  thrift,  if  you  can  get  the  American  people  to 
think  thrift,  to  talk  thrift,  and  to  act  thrift,  perhaps  you 
have  got  the  avenue  that  will  start  more  than  anything 
else  our  country  on  the  way  to  the  millenium. 


i  i 


Centennial  Campaign  for  Thrift" 


By  Victob  A.  Lersner,  Comptroller  of  the  Williamsburgh  Savings  Bank,  Brooklyn,  N.  Y. 


Mr.  President  and  Gentlemen  : 

The  origin  of  this  Savings  Bank  Centennial  dates  back 
to  the  Convention  held  at  New  Orleans  in  1911,  wheu  gen- 
eral approval  was  given  to  the  plan  for  such  a  celebration 
in  1916. 

At  each  successive  convention  thereafter  the  subject 
was  considered  with  increasing  interest,  and  last  year 
at  Seattle  the  plan  was  ready  for  definite  treatment,  a 
Committee  being  appointed  to  care  for  the  interesting  and 
appropriate  celebration  of  the  Centennial  Anniversary  of 
American  Savings  Banks. 

The  gladly  accepted  task  for  this  Committee  was  how 
to  fittingly  mark  the  occasion. 

Rather  than  confine  it  to  a  Centennial  Celebration  of 
whatever  proportion  it  was  deemed  wise  to  give  it  a  back- 
ground of  substantial  activity. 

A  nation-wide  Thrift  Movement  to  reach  every  section 
of  the  country  was  considered  the  most  becoming  in  form 
and  prospect. 

The  object  of  those  who  planned  the  first  institution  for 
savings  in  this  country  was  the  amelioration  of  the  con- 
dition of  the  poor  and  the  inculcation  of  the  principles 
of  thrift  in  the  mind  of  the  public,  making  for  better 
citizens  and  promoting  greater  efficiency. 

The  result  of  this  first  century  of  campaigning  reveals 
the  savings  in  all  of  the  banks  of  the  country  to  total 
some  $8,500,000.00  and  it  became  the  ambition  of  this 
Committee  to  conduct  a  movement  for  thrift  which  would 
be  in  measure  with  the  vastness  of  this  sum  and  the  im- 
portance of  the  institutions  holding  it. 

Our  first  efforts  were  directed  to  securing  the  co-opera- 
tion of  several  organizations  through  which  we  could 
effectively  conduct  propaganda. 

The  American  Institute  of  Banking,  with  its  seventy 
chapters,  was  early  enlisted,  the  International  Committee 
of  the  Young  Men's  Christian  Association,  the  National 
Board  of  the  Young  Women's  Christian  Association,  the 
National  Americanization  Committee  of  Immigrants  in 
America,  and  the  Chamber  of  Commerce  of  the  United 
States  responded  to  appeal. 

It  required  vast  correspondence  to  perfect  such  an 
organization.  The  task,  while  huge,  was  necessary  for 
the  foundation  work  of  the  great  movement  which  has 
grown  into  such  real  importance. 

In  December,  1915,  the  Committee  compiled  a  text  book 
entitled  "Thrift — How  to  Teach  It,  How  to  Encourage 
It,"  and  of  the  6,000  printed  copies,  all  but  a  few  have 
been  distributed  to  those  bodies  requesting  them. 

The  value  of  the  publication  was  instantly  perceived 
in  the  hundreds  of  inquiries  from  communities  asking  for 
further  information  concerning  a  local  campaign. 

An  idea  of  the  interest  developed  is  shown  in  the  fact 
that  more  than  104,000  pieces  of  mail  were  sent  out  from 
the  Section's  office  for  the  fiscal  year  of  1916. 

The  results  accomplished  by  Chapters  of  the  Institute 
are  especially  pleasing,  particularly  has  this  been  true 
of  Chattanooga,  New  York,  Atlanta,  Dallas,  Macon,  Ga., 
Baltimore,  Jacksonville,  New  Orleans,  Los  Angeles, 
Spokane,  San  Francisco,  Albany,  Minneapolis  and  Denver. 


The  example  at  Chattanooga  is  worth  particular  notice. 
Here  a  very  complete  and  efficiently  conducted  campaign 
was  instituted  resulting  in  an  immediate  gain  of  23  per 
cent,  in  new  savings  accounts  and  of  70  per  cent,  over 
the  record  of  the  previous  year. 

The  Chattanooga  Chapter  organized  the  "  Chattanooga 
Association  for  the  Promotion  of  Thrift  and  the  Spirit  of 
Conservation  "  among  their  people,  and  is  distinguished 
for  a  number  of  suggestions  which  were  gladly  incor- 
porated in  the  nation-wide  compaign  of  the  Association. 
To  all  these  helpful  factors  this  Committee  offers  its 
acknowledgment  for  their  considerable  co-operation,  and 
particularly  to  the  National  Committee  of  the  Young 
Men's  Christian  Association,  for  this  body  has  been  a  host 
in  disseminating  the  value  of  our  principles  through  the 
medium  of  Thrift  Exhibits  and  lectures  as  well  as  ad- 
dresses in  every  nook  where  audiences  could  be  secured. 
No  limit  of  praise  is  due  the  Young  Women's  Christian 
Association  for  their  wide  circulation  of  valuable  direc- 
tion to  their  400,000  members,  for  the  cultivation  of  thrift 
in  the  home  is  conceivable  of  large  importance. 

The  immigrant,  so  generally  ignorant  of  American 
ideals  and  customs  is  being  taught  the  real  value  of  our 
savings  institutions  through  the  National  Americaniza- 
tion Committee. 

Possibly  the  best  of  all,  the  youth  of  our  country  are 
being  brought  into  the  influence  of  thrift  habits.  The 
broad  growth  of  school  savings  banks  and  their  un- 
doubted extension  is  certain  to  make  for  lasting  good  for 
the  coming  generation. 

The  commendable  efforts  of  the  Curtis  Publishing  Com- 
pany to  encourage  the  boy  to  acquire  a  savings  bank 
account  is  well  worthy  of  mention. 

These  combined  factors  could  work  a  wealth  of  in- 
fluence in  their  different  spheres,  but  to  carry  through  a 
real  nation-wide  campaign,  one  which  would  be  truly  in 
proportion  to  such  a  title,  it  was  all  essential  that  we 
secure  some  organized  body,  equipped  for  carrying  on 
such  work  for  concerted  action  from  the  greatest  number 
of  points  must  be  had.  Desire  had  to  be  supplemented 
with  well  developed  organizations.  A  movement  both 
new  and  nation-wide  required  a  vast  and  powerful  ma- 
chinery. 

Lacking  funds,  facilities,  and  familiarity  to  cope  with 
these  needs  the  Committee  sought  the  co-operation  of  a 
thoroughly  reliable  and  expert  bank  publicity  company, 
and  in  co-operation  with  them  constructed  a  plan  for  a 
thrift  campaign. 

The  product  of  our  joint  efforts  seems  capable  of  doing 
that  for  which  it  was  designed,  i.  e.,  to  reach  the  in- 
dividual and  impressively  impel  him  to  save  and  conserve. 
It  is  proposed  to  serve  2,000  communities  throughout  the 
United  States  in  conducting  a  Thrift  Campaign  either 
under  this  particular  form  or  some  other. 

Our  duty  seemed  to  be  one  of  suggestion  and  construc- 
tive advice.  Our  earnestness  was  to  create  a  great  unified 
thrift  action  which  would  direct  the  public  mind  away 
from  waste  and  extravagance  and  to  thrift  and  con- 
servation. 
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The  country  needed  such  a  movement  and  very  much 
continues  to  need  it.  The  success  that  has  even  now 
attended  the  plan  gratifyingly  attests  to  the  sense  of  our 
conclusions. 

The  fact  was  all  too  obvious  that  upon  the  humblest 
as  well  as  the  highest  rested  the  future  progress  of  this 
country. 

The  stability  of  our  economic  and  social  life  rests  in 
the  main  on  the  spirit  of  independence  in  the  individual 
member  through  the  practice  of  thrift. 

To  definitely  change  public  thought  from  extravagance 
to  frugality  is  possible  in  two  ways. 

Adversity  is  an  unfailing  medium,  but  all  too  summary 
to  accept,  if  avoidable. 

Education  resulting  from  a  nation-wide  thrift  campaign 
could  be  quite  as  efficacious,  but  it  must  have  for  its 
sole  aim  something  more  than  the  mere  harvesting  into 
banks  of  dimes  and  dollars,  however  much  this  result  is 
to  be  desired. 

Rather  should  it  seek  to  acquaint  the  people  with  the 
real  potential  purchasing  power  of  money.  To  spend  it 
wisely  by  getting  the  most  for  it ;  to  make  it  earn  more 
for  them — Lut  everlastingly  i.void  the  lure  of  the 
swindler ;  preaching  the  principle  of  sound  investment, 
or  what  to  do  with  their  precious  funds  after  saving 
them. 

Summarized,  it  is  to  have  our  people  gain  a  mastery 
of  their  wills  and  give  direction  to  their  purposes ;  to 
Trindle  new  ambitions  in  our  hundred  million  citizens ; 
to  cultivate  a  closer  intimacy  between  public  and  banker, 
supply  our  youth  through  our  education  systems  with  im- 
proved means  of  approaching  their  life  work ;  to  instill 
new  ideals  of  thrift  in  the  home,  a  money  sense  in  the 
future  burden  bearers  of  business ;  to  forestall  the  dire 


circumstances  of  old  age  from  lives  unguardedly  spent ; 
to  furnish  constant  impulse  and  inspiration  to  all  classes ; 
to  have  all  thrift  in  time,  energy  and  material,  and  not 
the  least  of  these  develop  a  broader  vision  in  the  banker 
of  his  duty  to  the  public  and  need  of  his  more  generous 
spirit  and  action  in  gratuitous  public  service. 

In  a  word,  to  help  people  find  themselves.  To  make 
thrift  a  popular  individual  habit  and  a  national  trait. 
In  spite  of  the  natural  difficulties  and  arduous  work  of 
blazing  new  trails,  our  Committees  sees  bright  prospects 
of  thrift  in  this  Nation. 

Optimism  must  flow  from  the  zeal  and  enthusiasm 
which  has  been  so  far  realized,  and  surely  augers  well 
for  the  new  century  of  savings  banks  in  the  United 
States,  which  in  turn  spells  prosperity  for  all  banks. 

The  Centennial  celebration  at  this  Convention  which  is 
intended  as  a  climax  to  the  campaign  was  proposed  at 
Seattle  last  year  and  planned  for  New  York  City. 

Due  to  a  very  successful  celebration  and  savings  bank 
centenary  in  that  City  during  May  of  this  year  under  the 
direction  of  the  New  York  State  Savings  Banks  Associa- 
tion it  was  thought  well  to  bring  this  celebration  to  this 
City  during  the  American  Bankers'  Association  Con- 
vention. 

Such  plans  as  have  been  conceived  to  make  the  cele- 
bration appropriate  to  the  occasion  have  been  the  result 
of  most  splendid  co-operation,  under  the  direction  of  Mr. 
W.  S.  Webb,  from  the  bankers  of  this  beautiful  city, 
whose  hospitality  we  meet  so  constantly  and  abundantly, 
and  to  them  we  very  much  desire  to  express  our  deep 
appreciation. 

In  closing,  the  Committee  feels  called  upon  to  confess 
its  sense  of  honor  in  having  the  supervision  of  the  cam- 
paign and  arranging  for  this  celebration  of  American 
Savings  Banks. 


Postal  Savings 


By  Carter  B.  Keene,  Director  of  Postal  Savings,  Washington,  D.  C. 


Gentlemen  of  the  Savings  Bank  Section  of  the  American 
Bankers  Association : 

Let  me  say  at  the  outset  that  I  count  it  a  signal  honor 
to  participate  in  the  exercises  of  today,  and  my  appre- 
ciation of  the  honor  has  increased  as  the  importance 
and  meaning  of  this  centennial  of  savings  has  grown 
upon  me.  I  have  watched  with  interest  the  campaign 
of  thrift  that  the  Savings  Bank  Section  has  conducted 
during  the  past  year.  No  period  of  our  national  life 
could  be  more  opportune  for  such  a  campaign  than  these 
days  of  peace  and  plenty.  No  propaganda  could  have 
been  more  ingeniously  contrived,  more  effectively  con- 
ducted or  more  fittingly  climaxed.  Postal  savings  has 
felt  the  force  and  inspiration  of  your  efforts,  and  I  trust 
we  have  done  something  in  our  appointed  field  in  ad- 
vancing the  great  crusade  you  have  carried  on.  We 
were  glad  when  your  secretary,  Mr.  Harrison,  invited 
us  to  join  with  you.  Government  and  private  savings 
agencies  must  necessarily  run  in  the  same  general  di- 
rection, and  they  need  not  cross  or  collide.  It  is  infi- 
nitely better  for  both  that  they  continue  on  terms  of 
cordial  co-operation.  The  plan  of  salvation  is  broad 
enough  for  the  brightest  and  darkest  places  in  all  the 
world;  for  every  race,  every  creed;  the  banks  are  the 
churches  of  savings,  postal  savings  is  the  "  Salvation 
Army  "  of  thrift.  As  Admiral  Schley  said  at  Santiago 
when  others  were  vainly  contending  over  honors, 
"  There's  glory  enough  for  us  all." 

When  I  discussed  postal  savings  before  the  American 
Ba nkers  Association  at  Boston  three  years  ago,  I  was 


a  mere  novice  in  my  work,  and  therefore  compelled  to 
rely  largely  upon  the  experiences  and  conclusions  of 
those  who  had  been  identified  with  the  service  from  its 
inception.  How  well  I  remember  calling  my  chiefs  about 
me  to  get  stuffed  with  facts  and  figures  for  the  gruelling 
ordeal  I  foresaw  if  the  minutes  of  earlier  conventions 
portended  my  probable  fate.  But  the  warmth  of  your 
welcome  and  the  candor  of  your  discussions  soon  dis- 
pelled my  apprehension,  and  I  went  away  with  the 
cheerful  assurance  that  there  would  never  be  any  con- 
troversy or  conflict  between  Government  and  private 
savings  institutions.  Three  years  have  passed,  memora- 
ble years,  trying  years,  and  in  all  this  time  we,  in  postal 
savings,  have  tried  to  look  above  and  below  the  bal- 
ance sheet  out  into  the  wider  field.  I  am  particularly 
glad  of  this  opportunity  to  tell  you  gentlemen  what 
postal  savings  has  done,  and  what  I,  speaking  for  my- 
self alone,  believe  should  be  its  future  course. 

The  Postal  Savings  System  has  been  in  full  operation 
a  little  over  five  years.  The  glamour  of  novelty  has 
worn  off,  and  it  has  had  time  to  settle  into  a  well-defined 
field  of  activity.  We  can  now  look  backward  and  for- 
ward with  a  large  degree  of  assurance.  Of  course,  it 
would  be  easy  to  contract  or  expand  that  field,  but  con- 
traction would  abridge  the  reasonable  expectations  of 
the  public,  and  expansion — I  do  not  mean  growth — 
might  lead  to  unwarranted  invasion  of  the  domain  of 
private  enterprise.  The  range  of  postal  savings  activity 
will  never  suit  everybody.  We  are  constantly  receiving' 
complaints   that   we  have  not  gone  far   enough,    others 
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•charge  that  we  have  gone  too  far.  Some  want  the  Gov- 
ernment to  do  almost  everything,  others  want  the  Gov- 
ernment to  do  almost  nothing.  But  it  seems  to  me  there 
Is  a  golden  mean.  I  do  not  believe  the  Government  has 
a  right  to  compete  with  private  activities,  if  those 
activities  be  adequate,  nor  do  I  believe  that  the  Govern- 
ment should  shrink  from  any  urgent  nation-wide  under- 
taking when  it  alone  has  the  power  and  agencies  to 
make  the  enterprise  a  success. 

Many  prominent  men  in  banking  circles  conscien- 
tiously opposed  the  establishment  of  a  Postal  Savings 
System  in  the  United  States.  They  regarded  it  a  dan- 
gerous and  unjustified  departure  from  our  national  pol- 
icy. But  I  believe,  in  the  light  of  five  years'  experience, 
that  their  objections  and  apprehensions  have  been 
largely  overcome  and  dissipated.  I  feel  sure  the  verdict 
today  is  almost  unanimous  that  postal  savings  has  filled 
a  neglected  niche  in  our  social  and  economic  systems 
which  this  country  could  no  longer  afford  to  ignore. 
America  was  one  of  the  last  of  the  great  nations  to 
adopt  postal  savings.  Spain,  Portugal  and  the  Argentine 
Republic  have  since  fallen  in  line,  so  today  practically 
every  large  nation  in  the  world  has  a  Postal  Savings 
System.  Germany,  which  still  adheres  to  a  wonderfully 
successful  system  of  Government  supervised  municipal 
-savings  banks,  is  the  one  conspicuous  exception. 

While  the  deposits  in  this  country  are  still  small  when 
contrasted  with  the  enormous  savings  in  private  insti- 
tutions, or  when  compared  with  deposits  in  some  of  the 
foreign  postal  savings  banks,  still  we  get  a  glimpse  of 
the  important  part  our  service  is  destined  to  play  in 
fiscal  affairs  when  we  consider  that  the  postal  bank  of 
England  has  a  billion  in  deposits,  the  accumulation  of 
sixty-five  years.  Yet  the  growth  of  the  American  postal 
savings  bank  in  the  first  five  years  of  its  history  was 
more  than  double  that  of  the  British  bank  in  the  like 
period. 

Another  encouraging  feature  develops  in  the  constantly 
increasing  average  postal  savings  account.     On  July  1, 

1913,  it  was  $102 ;  three  years  later  it  was  $143,  far  ex- 
ceeding that  of  any  other  nation  of  the  old  world. 
Japan,  with  the  largest  number  of  individual  depositors 
— more  than  13,000,000 — has  an  average  account  of  only 
$7.81. 

On  July  1,  1913,  when  Postmaster  General  Burleson 
effected  a  reorganization  in  the  practice  and  personnel 
of  our  System,  the  deposits  amounted  to  $34,000,000, 
standing  to  the  credit  of  331,000  depositors.  Today  we 
have  approximately  $100,000,000  on  deposit,  owned  by 
625,000  depositors.  What  has  brought  this  gratifying 
result?  War,  publicity,  prosperity  and  liberalizing  legis- 
lation.    Growth  was  steady  and  healthy  until   August, 

1914,  when  the  European  war  utterly  demoralized  busi- 
ness and  made  the  highways  of  the  sea  uncertain  and 
hazardous.  Our  net  receipts  quadrupled  in  that  month. 
Gradual  decline  in  abnormal  gains  followed  as  the  na- 
tion caught  its  breath  and  business  and  international 
•  communication  improved.  January,  1915,  found  deposits 
again  normal,  and  we  began  to  feel  the  rising  tide  of 
prosperity.  Demand  for  labor  increased ;  wages  soared. 
Postal  savings  deposits  kept  step  with  the  industrial 
march. 

We  in  charge  of  the  Postal  Savings  System  saw  early 
the  importance  of  bringing  the  service  to  the  attention  of 
hundreds  of  thousands  who  never  heard  of  it  and  stood 
in  urgent  need  of  its  facilities.  Our  publicity  has  been 
widespread  and  persistent,  but  it  has  been  our  constant 
purpose  to  so  direct  it  as  not  to  discredit  or  weaken  pri- 
vate savings  institutions.  We  do  not  want  a  dollar  any 
solvent  bank  can  get.  We  have  reached  out  after  the 
hidden  savings  of  those  who  will  patronize  our  institu- 
tion and  no  other.  But  in  all  our  search  for  tarnished 
•coin  and  fusty  currency  we  have  been  scrupulously  care- 
ful not  to  press  our  publicity  at  a  time  and  place  where 
it  might  aggravate  disturbed  local  conditions. 


We  are  proud  of  the  record  our  service  has  made  in 
deposits  and  in  the  number  of  depositors,  but  we  take 
infinitely  more  satisfaction  in  the  sources  of  the  money 
we  are  getting  than  in  the  amount  of  it ;  in  the  type  of 
our  depositors  than  in  the  number  of  them.  While  we 
have  endeavored  to  increase  our  business  through  proper 
channels,  we  have  kept  in  full  view  the  important  fact 
that  the  Postal  Savings  System  is  a  Government  institu- 
tion for  the  promotion  of  the  general  welfare  and  that 
it  would  be  an  unpardonable  abuse  of  power  were  we  to 
swell  our  figures  at  the  expense  of  legitimate  private  sav- 
ings institutions.  The  United  States  is  concerned  alike  in 
the  welfare  of  the  depositor  in  a  private  institution  and  in 
the  timid  foreigner  who  hides  his  savings  in  mother 
earth.  We  have  not  rejected  deposits  brought  to  the 
post  office  in  time  of  local  financial  stress  and  in  isolated 
instances  our  receipts  have  temporarily  been  increased. 
But  the  point  I  desire  to  emphasize  is,  that  we  have  not 
taken  advantage  of  these  unfortunate  instances  to  exploit 
postal  savings.  We  are  entitled  to  and  claim  no  credit 
for  this  attitude,  for  it  would  be  almost  criminal  to 
knowingly  contribute  to  public  alarm  at  a  time  when 
the  savings  of  thousands  in  local  institutions  might  be 
jeopardized. 

Our  publicity  has  been  along  two  lines — the  insertion 
in  newspapers  and  periodicals  of  news  items  dealing  with 
the  growth  of  the  system,  and  the  distribution  through 
the  post  offices  of  general  information  on  the  service  in 
English  and  twenty-three  foreign  languages.  You  bank- 
ers know  full  well  that  the  desire  to  economize  and  save 
will  never  be  spontaneous.  Saving  is  an  acquired  and 
cultivated  habit.  Upon  you  and  upon  us  rests  a  large 
duty  in  the  promotion  of  that  habit ;  and  the  crowning 
triumph  of  your  thrift  campaign  lies  in  the  forceful  as- 
sault it  has  made  on  improvidence  and  waste,  an  awak- 
ening that  will  be  felt  of  its  own  velocity  in  years  to 
come.  But  it  would  be  unfortunate  indeed  if  this  great 
public  service  were  to  end  to-day.  Let  it  be  the  begin- 
ning and  not  the  end  of  concerted  action.  Postal  sav- 
ings would  continue  to  increase  if  not  another  word  were 
spoken  or  printed  about  it,  but  there  are  still  thousands 
in  our  country  who  ought  to  be  reached  and  brought 
within  its  advantages,  and  they  can  be  reached  only  by 
persistent  publicity.  For  us  to  falter  in  this  direction 
would  be  palpable  neglect  of  duty. 

When  I  came  to  the  Postal  Savings  System  in  1913, 
legislation  was  pending  looking  to  the  acceptance  of 
$1,000  from  a  depositor  which  would  be  interest-bearing 
and  the  acceptance  of  any  amount  in  excess  of  $1,000 
on  which  no  interest  would  be  paid.  Strong  opposition 
against  the  proposed  statutory  change  developed  at  Bos- 
ton and  was  further  pressed  before  the  committees  of 
Congress  by  your  representatives,  Mr.  Knox  of  New 
York,  Mr.  Robinson  of  Baltimore,  and  Mr.  Saul  of  Wash- 
ington. The  fate  of  the  bill  is  well  known  to  you.  I 
am  particularly  pleased,  however,  to  commend  the  fair- 
ness and  frankness  with  which  these  gentlemen  con- 
ducted their  work,  and  I  attribute  to  them  large  credit 
for  the  era  of  good  feeling  now  existing  between  Govern- 
ment and  private  savings  institutions. 

On  May  18th  last,  a  bill  was  approved  by  President 
Wilson  which  has  greatly  enlarged  the  usefulness  and 
possibilities  of  postal  savings.  It  is  a  safe  and  satisfac- 
tory Act,  and  I  am  pleased  to  add  that  the  report  of  your 
committee  on  postal  savings  legislation,  at  Seattle  last 
year,  was  friendly  to  the  law  under  which  we  are  now 
operating.  It  is  a  serious  matter  to  change  established 
postal  savings  legislation,  and  no  step  should  be  taken 
in  that  direction  without  the  most  careful  and  unselfish 
thought.  I  believe  that  the  new  law  meets  the  reason- 
able requirements  of  the  Post  Office  Department  and  the 
public,  and  will  continue  to  do  so  for  years  to  come,  if 
not  indefinitely.  As  you  know,  a  depositor  may  now 
have  $1,000  to  his  credit  upon  which  interest  will  be  paid, 
and  the  Board  of  Trustees  has  discretionary  power  to 
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accept  an  additional  $1,000.  which  shall  be  non-interest- 
bearing.  The  $100  monthly  limitation  Is  abolished.  The 
interest-bearing  increase  was  put  into  effect  at  the  sign- 
ing of  the  bill,  hut  the  Board  of  Trustees  has  not  thus 
far  accepted  the  non-interest-bearing  accounts. 

That  the  old  stifling  restriction  on  deposits  kept  mil- 
lions in  hiding  is  shown  by  comparison  of  the  gains  in 
deposits  in  the  first  three  mouths  under  the  new  law  . 
with  the  gains  in  the  corresponding  months  of  last  year. 
The  net  gain  in  June,  1915,  iu  round  numbers,  was 
$1,000,000;  this  June  it  was  $3,S0O,00O.  July,  1915, 
showed  a  gain  of  $350,000  (not  taking  into  account  $365,- 
5(H)  withdrawn  by  depositors  for  purchase  of  postal  sav- 
ings bonds)  ;  this  July  it  was  $3,700,000,  despite  with- 
drawals of  $900,000  for  bond  purchases.  August,  1915, 
netted  $1,000,000,  August  just  passed,  $5,000,000— by  far 
the  largest  increase  in  the  history  of  postal  savings  and 
surpassing  the  phenomenal  increase  of  August,  1914  (the 
first  month  of  the  war),  by  nearly  a  million.  Another 
interesting  feature  of  the  enormous  inflow  of  savings 
during  the  past  three  months  is  the  fact  that  a  very  large 
per  cent  of  the  increase  has  come  from  old  depositors, 
who  eagerly  seized  upon  the  long  deferred  opportunity 
of  increasing  their  accounts. 

You  will  recall  that  prior  to  the  installation  of  the 
Federal  Reserve  System  in  1914,  any  bank  under  na- 
tional or  state  supervision  was  eligible  to  receive  postal 
savings  deposits  if  it  qualified  to  accept  them.  The  Fed- 
eral Reserve  Act  limited  depositories  to  member  banks 
only.  This  resulted  in  the  elimination  of  hundreds  of 
state  hanks.  In  many  instances  it  was  necessary  to  send 
funds  long  distances  to  places  where  eligible  banks  were 
located.  This  worked  embarrassment  in  the  expeditious 
and  safe  administration  of  the  service,  and  at  the  same 
time  defeated  the  dominant  thought  that  controlled  the 
framers  of  the  organic  Postals  Savings  Act,  that  the  de- 
posits brought  out  of  hiding  should  be  released  for  com- 
mercial purposes  in  the  identical  localities  where  they 
originated.  The  new  law  meets  and  solves  these  diffi- 
culties by  giving  preference  to  member  banks,  but  in  the 
event  there  be  no  local  bank  or  it  fails  to  become  a  de- 
pository, then  a  state  institution  may  qualify  for  the 
funds.  Thus  a  preference  rightfully  belonging  to  mem- 
ber banks  is  accorded  without  disturbing  the  sound  prin- 
ciple that  the  funds  should  be  distributed  in  channels  of 
trade  where  they  are  brought  to  light.  Hundreds  of 
state  banks  formerly  dormant  are  now  active  deposi- 
tories for  postal  savings. 

I  am  not  going  to  burden  you  with  detailed  statistics 
on  postal  savings.  This  is  a  day  for  felicitation  rather 
than  a  day  for  figures.  It  is  enough  to  say  in  passing 
that  every  state  in  the  Union  showed  remarkable  gains 
during  the  last  fiscal  year  except  four,  and  the  decreases 
there  were  trivial  and  due  to  easily  discerned  local 
causes.  Seventeen  states,  New  York,  Pennsylvania,  Illi- 
nois, Ohio,  Massachusetts,  California,  Michigan,  New 
Jersey,  Missouri,  Washington,  Minnesota,  Connecticut, 
Wisconsin,  Colorado,  Oregon,  Indiana  and  Montana,  hold 
90  per  cent  of  all  the  deposits.  Ten  cities,  New  York, 
Brooklyn,    Chicago,    Boston,    Detroit,    Pittsburgh,     San 


Francisco,  Philadelphia,  Portland  and  Milwaukee,  have 
each  more  than  a  million  dollars  on  deposit.  Pittsburgh, 
Philadelphia  and  Milwaukee  were  the  last  to  join  the 
million  dollar  class. 

Post  offices  in  Greater  New  York  today  hold  over  one- 
quarter  of  the  total  deposits.  More  than  $90,000,000, 
brought  from  insecure  and  unprofitable  hiding  places,  are 
now  on  deposit  with  the  5,000  depository  banks,  and  these 
funds  are  secured  by  bonds  of  a  face  value  of  $125,- 
000,000. 

The  most  striking  and  gratifying  story  of  postal  sav- 
ings is  disclosed  in  the  fact  that  375,000,  or  60  per  cent 
of  the  total  number  of  depositors,  were  born  outside  of 
the  United  States,  and  that  this  provident  army  owns 
$75,000,000,  or  three-quarters  of  all  the  deposits.  How 
much  these  mute  figures  mean !  What  a  tribute  of  con- 
fidence the  foreign-born  have  paid  to  the  nation  of  their 
choice  and  adoption. 

In  discussing  postal  savings  here  I  would  fail  in  fair 
dealing  if  I  did  not  remind  you  that  back  of  all  our 
efforts  to  develop  the  service  along  sound  lines;  back 
of  all  our  endeavors  to  better  the  conditions  of  our  de- 
positors, especially  those  born  under  another  flag;  and 
back  of  all  our  efforts  to  deal  equitably  with  National 
and  States  banks,  has  been  the  guiding  genius  of  a 
great  Missourian,  horn  within  75  miles  of  this  place — 
Governor  A.  M.  Dockery,  Third  Assistant  Postmaster 
General,  and  in  direct  supervision  of  the  Postal  Savings 
System,  as  well  as  the  other  great  fiscal  affairs  of  the 
Post  Office  Department.  Happy  is  a  service  that  can 
enlist  a  man  so  ripe  in  executive  and  congressional  ex- 
perience and  so  responsive  to  the  sane  requirements  of 
the  high  and  the  lowly.  I  speak  of  him  here  in  no 
thought  of  adding  to  the  affectionate  regard  in  which  he 
is  held  by  his  native  state,  but  I  speak  of  him  that  his 
unstinted  generosity  towards  his  co-workers  may  not 
obscure  his  own  achievements  in  the  service  that  I  am 
now  representing. 

The  story  of  postal  savings  when  told  in  figures  is  a 
simple  one.  But  if  you  want  to  see  the  real  service  that 
it  is,  go  into  the  post  offices  in  industrial  and  mining 
centers  and  witness  the  patient  line  of  barefoot  children, 
toiling  women  and  begrimed  laborers  as  they  entrust 
their  humble  savings  to  Uncle  Sam.  Then  come  with 
me  to  the  Post  Office  Department  and  delve  into  the  con- 
fiding letters  that  report  better  and  happier  lives. 

Time  and  again  I  have  used  the  pronoun  "  we "  in 
the  economy  of  time  rather  than  attempt  to  enumerate 
the  Departmental  officials  who  are  concerned  in  postal 
savings.  Wonderfully  potent,  too,  has  been  the  activity 
of  postmasters  throughout  the  country.  They  have 
caught  up  the  true  spirit,  and  new  burdens  are  new 
pleasures.  But  the  pronoun  "  we  "  in  a  still  wider  sense 
includes  you  gentlemen  and  every  other  American  citi- 
zen. The  success  of  our  service  is  your  success.  We 
are  all  stockholders,  and  our  dividends  are  no  less  certain, 
no  less  valuable  because  they  come  in  a  higher  standard 
of  citizenship  among  the  thousands  and  thousands  who 
can  trace  their  first  real  forward  step  to  a  savings  de- 
posit. 
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Institutions  for  Savings. 

By  Wm.  E.  Knox,  Comptroller,  Bowery  Savings  Bank,    New  Yoi 


The  Savings  Banks  have  reached  a  point  in  their  his- 
tory where  they  may  pause  for  a  moment  to  cast  a  back- 
ward look  over  the  past  with  its  record  of  splendid 
achievement,  and  to  contemplate  with  honest  pride  their 
present  condition.  But  there  are  problems  to  be  faced  in 
the  future  upon  the  solution  of  which  the  continued  wel- 
fare of  the  Savings  Banks  depends.  It  is  time  that  we 
gave  some  thought  to  the  future  stability  of  our  railroad 
investments.  As  trustees  for  ten  million  depositors  for 
whom  we  hold  eight  hundred  millions  of  railroad  bonds, 
it  is  not  only  our  right  but  our  duty  to  see  that  the  rail- 
roads receive  just  and  fair  treatment  at  the  hands  of 
those  whom  we  have  delegated  to  make  and  enforce  the 
laws  for  us. 

And  it  might  be  just  as  well  to  impress  it  upon  the  law 
makers  and  executives  that,  before  passing  any  law  or 
taking  any  action  that  shall  affect  the  interests  of- the 
people  (of  whom  the  Savings  Bank  depositors  are  a  very 
considerable  part)  it  is  their  duty  to  consult  all  the 
parties  interested. 

I  would  suggest  to  the  convention  that  the  Savings 
Banks,  being  interested  parties,  should  ask,  through  the 
Federal  Legislative  Committee  of  the  American  Bankers' 
Association,  for  a  hearing  before  the  passage  of  any  laws 
which  may  in  any  way  have  a  bearing  on  the  value  of 
railroad  securities.  This  is  our  plain  duty  and  a  duty 
we  should  not  shirk. 

Recent  developments  involving  action  by  the  President 
and  Congress  of  the  United  States  force  us  to  the  conclu- 
sion that  the  most  serious  problem  confronting  the  rail- 
road to-day  is  that  of  regulation.  In  common  with  every 
other  business  they  have  to  deal   with   many   economic 


issues.  They  alone,  however,  have  to  contend  with  a  most 
bewildering  and  confusing  (I  had  almost  said  system), 
only  it  is  a  lack  of  system  of  control,  exercised  by  forty- 
eight  States  and  one  Federal  authority.  From  Congress 
and  from  the  legislation  of  all  these  states  comes  each 
year  an  ever  increasing  number  of  laws  affecting  rail- 
roads. Dealing  not  only  with  matters  of  general  regula- 
tion, but  in  particular  relating  to  matters  of  railroad 
operation,  the  effect  of  tnis  legislation  is  to  make  difficult 
the  task  of  experienced  railroad  executives  upon  whose 
discretion  and  judgment  reliance  must  be  placed,  and  to 
add  tremendously  to  the  cost  of  railroad  operation  and 
maintenance.  To  comply  with  the  various  state  decrees 
in  1914,  railroads  operating  more  than  204.000  miles  were 
compelled  to  spend  the  equivalent  of  a  5%  dividend  on 
,fr)74, 000,000.  This  sum  would  have  paid  one  year's  inter- 
est at  3%%  on  the  $800,000,000  bonds  held  by  the  Savings 
Banks. 

It  would  seem  that  the  rational  way  and  the  only  way 
to  end  the  evils  of  the  existing  system  of  regulation  is  to 
substitute  a  Federal  system  of  supervision,  for  the  vary- 
ing, conflicting  and  inconsistent  rule  of  forty-eight  un- 
coordinated states.  To  serve  the  needs  of  the  country. 
to  strengthen  railroad  credit,  and  to  attract  to  the  rail- 
roads much  needed  capital,  we  must  substitute  a  ra- 
tional businesslike  and  comprehensive  system  of  Fed- 
eral regulation  to  replace  the  present  sectional  and  bur- 
densome rule. 

In  the  task  of  securing  this  consummation  devoutly  to 
be  wished,  the  Savings  Banks  of  the  country,  through  the 
Savings  Bank  Section  of  the  American  Bankers'  Associa- 
tion, should  have  a  part. 


The  Business  of  Getting  New  Savings  Accounts 

By  E.  G.  McWilliam,  Manager,  Department  of  Publicity  and  New  Business,  Security  Trust  &  Savings  Bank, 

Los  Angeles,  Cal. 


Mr.  President,  Members  and  Guests  of  the  Savings  Bank 
Section: 
It  is  impossible  for  me  to  express  in  words  my  very 
deep  appreciation  of  the  honor  you  have  conferred  by 
inviting  me  to  appear  before  you  today.  I  look  back 
upon  the  three  years  during  which  it  was  my  privilege 
to  serve  you  as  the  most  pleasant  years  of  my  business 
experience,  and  I  shall  always  be  proud  of  the  fact  that 
I  had  some  little  part  in  beginning  that  great  work 
which,  under  the  splendid  direction  of  Mr.  Harrison 
during  the  past  year,  has  found  its  culmination  in  the 
Centennial  Celebration  which  you  have  held  here.  I 
can  only  say  that  if  anything  which  has  come  within 
my  experience,  or  any  service  which  I  can  render  will 
be  of  value  to  you,  individually  or  collectively,  it  is 
yours  for  the  asking. 

Two  Propositions. 
In  order  that  neither  of  us  will  be  disappointed,  I 
desire  to  lay  down  two  propositions  before  beginning 
this  discussion.  First,  that  I  do  not  expect  any  one  here 
to  agree  with  all  that  I  say, — and  second,  that  I  am 
not  here  to  tell  you  the  most  efficient  method  of  getting 
new  savings  accounts  in  your  respective  communities. 


The  first  will  become  self-evident  as  I  proceed.  The 
second  is  prompted  by  my  firm  belief,  after  close  observa- 
tion, that  the  same  methods  are  not  equally  efficient 
everywhere,  and  that  after  all  is  said  and  done,  while 
it  is  imperative  that  we  keep  ourselves  informed  as  to 
methods  employed  elsewhere,  no  one  is  in  a  better  posi- 
tion to  judge  of  their  efficiency  in  your  particular  towns 
than  you  yourselves,  with  your  intimate  knowledge  of 
the  local  conditions  under  which  you  operate  and  of 
your  own  organizations. 

Syndicated  Advertising. 

In  this  connection  I  am  continually  amazed  at  the 
amount  of  so-called  syndicated  advertising  matter  whicfi 
is  purchased  by  bankers.  This  matter  is  generally  pre- 
pared in  some  large  center  without  reference  to  the 
local  conditions  of  any  particular  community,  and  is 
offered  as  being  equally  effective  for  the  large  city  bank 
or  the  small  country  bank.  And  bankers  continue  to 
"fall  for  it" — to  use  a  slang  expression. 

I  contend  that  a  man  in  New  York,  Boston  or  Chi- 
cago, without  an  intimate  knowledge  of  local  conditions, 
cannot  write  effective  advertising  for  San  Francisco, 
Denver,   Kansas  City,  or   rural   communities,  any  more 
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than  a  man  located  in  the  latter  places  can  do  so  for 
the  former.  Of  course,  syndicated  matter  has  proven  a 
hoon  to  small  banks  in  many  localities  where  it  hap- 
pened to  tit,  and  it  will  prove  a  boon  in  many  others  if 
the  authors  will  but  divide  the  country  into  zones,  study 
the  general  conditions  under  which  banks  operate  in 
each  zone  and  prepare  advertising  especially  for  such 
banks,  instead  of  taking  advantage  of  bankers'  lack  of 
time  to  devote  to  such  matters  by  selling  them  some- 
thing wholly  inappropriate. 

Bankers  who  continue  to  purchase  such  matter  with- 
out careful  analysis  seem  to  me  to  present  as  fine  an 
illustration  of  "  the  triumph  of  hope  over  experience " 
as  did  the  man  who  married  his  seventh  wife. 

Must  Make  It  a  Business. 

I  am  very  glad  that  our  Secretary  stated  the  subject 
of  my  talk  as  he  did.  To  be  successful  in  getting  new 
savings  accounts  we  must  make  a  business  of  it.  And  I 
believe  both  the  mutual  and  the  stock  savings  banks 
should  enter  heartily  into  the  business.  The  mutual 
banks  because  they  were  organized  solely  for  the  pur- 
pose of  promoting  thrift,  and  the  stock  banks  because 
of  a  duty  to  their  stockholders  in  addition  to  the  moral 
obligation  they  have  assumed  as  savings  banks  to  pro 
mote  thrift. 

Mutual  Banks  and  Advertising. 

Right  here  my  first  proposition  becomes  evident,  for 
I  know  that  many  of  my  mutual  banker  friends  feel  that 
they  have  no  right  to  spend  any  of  their  depositors' 
money  for  anything  which  savors  of  advertising,  furthei 
than  the  law  requires. 

However,  in  my  own  mind  I  have  always  felt,  as 
some  one  has  expressed  it,  that  mutual  savings  banks 
perform  a  function  second  only  to  that  of  the  church, 
and  as  churches  do  not  hesitate  to  advertise  in  order 
to  aid  them  in  saving  souls,  it  seems  to  me  that  mutual 
banks  quite  as  consistently  might  advertise  to  aid  them 
in  saving  people  from  the  evils  of  improvidence,  so  long 
as  such  advertising  is  confined  to  a  reasonable  amount. 

Naturally,  this  matter  must  be  approached  from  dif- 
ferent angles  by  mutual  and  stock  banks.  Competition, 
as  the  word  is  generally  understood,  should  have  no 
place  among  mutual  banks.  Their  publicity  efforts 
should  be  purely  educational,  while,  as  I  have  suggested, 
it  is  the  duty  of  stock  banks  to  attract  depositors  to 
those  banks  in  addition  to  educating  the  public  in  thrift. 

The  Problem. 

There  is  always  a  temptation  to  drift  into  platitudes 
when  speaking  of  inducing  people  to  become  savers. 
However,  we  are  today  considering  the  matter  as  a  busi- 
ness, and  as  such  it  presents  a  problem  which  has  occu- 
pied all  of  my  days  and  part  of  many  nights  since  leav- 
ing your  office  in  New  York.  During  that  period  I  have 
had  every  conceivable  advertising  plan  presented  to  me, 
varying  from  a  needle-book  to  the  offer  of  an  enterpris- 
ing theatrical  man  to  perform  certain  stunts  on  the  cor- 
ner of  our  roof  for  the  purpose  of  attracting  a  crowd ; 
and  it  may  be  that  some  of  our  deductions  in  the  light 
of  practical  experience  will  prove  interesting,  if  not  espe- 
cially profitable  to  you. 

Almost  in  every  locality  the  problem  must  be  ap- 
proached differently.  The  large  city  bank  has  its  espe- 
cial problem,  the  small  country  bank  has  its  problem, 
and  the  bank  in  between  still  another, — each  compli- 
cated by  conditions  peculiar  to  each  individual  bank. 

However,  while  each  banw  has  its  individual  prob- 
lem, there  are  some  general  principles  upon  which  all 
may  proceed  and  some  mediums  which  sooner  or  later 
are  tried  by  many,  if  not  all,  with  varying  success,  ac- 
cording to  the  degree  of  intelligence  with  which  they 
are  used. 


A  Common  Starting  Point. 

Whether  banks  be  large  or  small,  city  or  country,  there 
is  one  point  where  all  must  begin  if  they  are  to  be  suc- 
cessful in  getting  new  savings  accounts,  or  any  other 
kind,  and  that  point  lies  within  the  bank. 

A  teller  or  a  cashier  with  a  grouch  will  waste  a  whole 
year's  advertising  appropriation.  What  does  it  avail  if 
you  advertise  that  the  man  with  a  dollar  is  as  welcome 
as  the  man  with  a  thousand,  if  the  man  with  the  dollar 
finds  that  it  is  not  so?  Every  teller  or  other  person 
who  comes  in  contact  with  the  public  should  be  made 
to  feel  that  he  is  an  important  member  of  the  new  busi- 
ness department.  He  is  in  a  position  through  his  daily 
contact  with  your  customers  to  offer  valuable  sugges- 
tions and  should  be  encouraged  to  do  so.  Above  all,  he 
and  every  other  member  of  your  force  should  be  im- 
pressed with  the  fact  that  the  success  of  the  bank  de- 
pends fundamentally  upon  its  service,  and  if  you  have 
a  man  who  is  not  enthusiastic  in  that  service,  he  should 
be  encouraged  to  hunt  another  job  speedily. 

Being  satisfied  that  your  service  is  in  condition  to 
back  up  all  you  may  say  about  it,  your  next  problem 
is  how  to  tell  the  public  about  it  and  to  awake  in  them  a 
desire  to  save  money  and  to  save  it  in  your  particular 
bank. 

Value  of  a  Special  Department. 

Thus  it  will  be  observed  that  the  problem  divides  it- 
self naturally  into  two  parts — the  first  being  what  may 
be  termed  "  internal  publicity  "  and  the  second,  "  exter- 
nal publicity,"  and  banks  throughout  the  country  of  suf- 
ficient size  to  warrant  it,  are  more  and  more  coming  to 
realize  the  advantages  in  maintaining  a  special  depart- 
ment for  the  handling  of  their  publicity  problems. 

Again  my  first  proposition  becomes  evident,  for  I  know 
that  many  bank  officers,  even  in  large  banks,  feel  that 
a  publicity  department  is  a  luxury  without  practical 
value.  However,  in  the  development  of  internal  co-op- 
eration alone  such  a  department  may  be  worth  many 
times  what  it  costs,  and  some  time  I  hope  to  have  an 
opportunity  to  discuss  that  feature  at  length.  Again, 
in  the  intelligent  direction  of  publicity  expenditures 
such  a  department  may  effect  large  economies,  as  well 
as  in  the  preparation  of  copy  for  newspapers,  booklets, 
etc.,  which  at  the  same  time  may  be  given  a  distinctive- 
ness and  a  local  atmosphere  impossible  to  get  in  any 
other  way.  Also,  such  a  department  may  save  what  it 
costs  in  the  time  it  saves  officers  of  the  bank  by  reliev- 
ing them  of  numerous  interviews  with  solicitors  and 
salesmen,  and  last,  but  not  least,  such  a  department  may 
be  a  decided  asset  as  a  developer  of  good  will.  If  the 
vast  army  of  advertising  salesmen  which  besiege  a  large 
bank,  particularly,  are  received  courteously,  given  all 
the  time  necessary  to  a  proper  explanation  of  their  prop- 
ositions, and  if  not  accepted  given  good  reasons  why, 
I  have  yet  to  see  one  of  them  who  did  not  appreciate 
such  treatment  and  would  boost  for  your  bank  whether 
he  did  business  with  it  or  not. 

So  that,  unquestionably,  the  first  step  in  entering  upon 
the  general  business  of  getting  new  savings  accounts 
should  be  to  place  the  matter  in  the  hands  of  a  depart- 
ment or,  if  the  bank  is  not  large  enough  for  that,  in  the 
hands  of  an  officer  who  should  be  relieved  of  other  duties 
sufficiently  to  permit  him  to  give  the  problem  careful 
study.  Whether  such  a  man  should  be  a  bank-man  or 
an  advertising-man  is  a  much  discussed  question,  bank- 
men  and  advertising-men  naturally  taking  opposite  sides. 
but  in  my  opinion  the  bank  publicity  man  should  be  a 
student  of  both  banking  and  people,  in  order  to  be  able 
to  get  a  point  of  contact  with  the  public  and  tell  it  the 
things  it  wants  to  know  about  banking. 

Wanted  by  Few. 

We  must  always  bear  in  mind,  however,  that  what  we 
have  to  offer  is  really  wanted  by  very  few  of  those  who 
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have  not  already  got  it,  and  that  in  the  last  analysis  it 
is  only  by  appealing  to  the  selfish  instincts  of  people 
either  by  holding  out  the  hope  of  a  comfortable  old  age, 
the  ownership  of  a  home,  the  possession  of  future  lux- 
uries, etc.,  coupled  with  the  higher  ambition  to  provide 
for  those  who  may  be  left  after  death  or  for  the  educa- 
tion of  children,  that  we  may  hope  to  offset  the  tremen- 
dous inducements  to  spend  which  are  offered  on  every 
side. 

We  must  also  bear  in  mind  that  the  value  of  our  ad- 
vertising in  any  medium  depends  upon  three  things; 
namely,  the  number  of  people  it  reaches;  whether  it  is 
read;  and  whether  it  makes  an  impression.  We  must 
also  remember  that  the  best  advertising  medium  in  the 
world  will  be  rendered  valueless  to  us  if  our  story  is 
not  presented  therein  in  an  attractive  manner. 

The  Mediums  to  Use. 
As  a  medium  for  reaching  the  public  with  our  story 
we  naturally  turn  to  the  newspapers,  and  so  great  an 
advertiser  as  John  Wanamaker  is  recently  quoted  as  say- 
ing that  "the  only  advertising  of  direct  and  instant 
benefit  to  both  merchant  and  customer  is  in  the  daily 
newspaper  of  known  circulation.  All  other  is  vanity 
and  vexation  of  spirit."  However,  while  unquestionably 
the  newspaper  will  always  maintain  its  prestige  as  an 
advertising  medium,  there  are  many  other  products  of 
printers'  ink  in  which  millions  of  dollars  are  spent  for 
advertising  each  year,  and  through  the  courtesy  of  the 
Pacific  Railways  Advertising  Company  I  am  enabled  to 
give  you,  not  my  opinion  or  other  people's  opinions,  but 
the  actual  facts  as  to  where  people  see  the  most  adver- 
tising, stated  by  the  people  themselves  in  nine  important 
cities' of  the  United  States.  This  has  been  obtained 
through  straw  votes  which  were  conducted  by  firms  of 
the  highest  standing  and,  in  some  instances,  by  adver- 
tisers themselves. 

For  instance,  in  Chicago  the  vote  was  conducted  by 
the  Audit  Company  of  New  York;  in  Cincinnati  by  an 
advertiser,  the  Schulze  Baking  Company;  in  Pitts, 
burgh  by  another  advertiser,  the  S.  Hamilton  Company, 
Pianos;  in  Minneapolis  by  Touche  Niven  &  Company, 
Public  Accountants ;  in  Washington  by  an  advertiser,  G. 
G.  Cornwell  &  Son,  Grocers;  in  Milwaukee  by  Marwick- 
Mitchell-Peat  &  Company,  Public  Accountants;  in  Kan- 
sas City  again  by  the  Schulze  Baking  Company ;  in  Los 
Angeles  by  Price,  Waterhouse  &  Company,  Public  Ac- 
countants ;  and  in  San  Francisco  by  Klink-Bean  &  Com- 
pany, Public  Accountants. 

In  every  city  but  one  a  communication  was  sent  to  a 
list  of  men  and  women  selected  at  random  from  the 
telephone  book,  requesting  them  to  indicate  upon  a  re- 
turn postcard  in  which  of  the  following  mediums  they 
noticed  advertising  most  frequently,  namely,— billboards, 
electric  light  signs,  magazines,  newspapers,  painted  sign- 
boards, signs  painted  on  buildings,  street  cars  and  thea- 
ter programs.  In  Pittsburgh  the  results  were  obtained 
by  personal  solicitation  of  a  representative  of  the  S. 
Hamilton  Company.  The  number  of  letters  sent  out  by 
the  others  varied, — as  many  as  ten  thousand  being  sent 
out  in  Chicago. 

The  results  of  these  votes  are  as  follows : 


TEST     VOTE     IN     CHICAGO 

Made    t>y    the    Audit   Company    of 

New  York,  N.  Y. 

per  cent. 

For    Street    Cars 33.27 

Newspapers     23.19 

Magazines    17.24 

Electric  Light  Signs 13.79 

Bill   Boards    6.73 

Painted  Sign   Boards 3.36 

Signs  Painted  on  Buildings  1.64 
Theatre    Programs 78 

TEST  VOTE  IN  CINCINNATI 
Made    by    Schulze    Baking    Co. 
per   cent. 

For   Street   Cars 28.9 

Newspapers    22.7 


TEST    VOTE    IN    MINNEAPOLIS 

Made    by    Touche,    Niven    &    Co.. 

Public  Accountants 

per    cent. 

For   Newspapers    35.27 

Street  Cars 25.73 

Magazines    19.56 

Bill    Boards    8.14 

Electric  Light  Signs 6.89 

Painted  Sign  Boards 3.17 

Signs  Painted  on  Buildings     .68 

Theatre   Programs    56 

TEST    VOTE    IN    WASHINGTON 

Made   by    G.    G.    Cornwell    &    Son, 

Grocers 

per   cent. 

For    Newspapers 30.37 

Street  Cars 29.50 

Magazines    25.16 

Electric  Light  Signs 10.19 

Bill  Boards 2.39 

Theatre    Programs 87 

Signs  Painted  on  Buildings     .87 

Painted  Sign  Boards 65 

TEST     VOTE     IN     MILWAUKEE 

Made     by     Marwick-Mitchell-Peat 

&  Co.,  Public  Accountants 

per    cent. 

For    Street   Cars 30.49 

Newspapers   29.11 

Magazines    16.83 

Electric  Light  Signs 11.59 

Bill  Boards 6.76 

Painted  Sign  Boards 2.89 

Signs  Painted  on  Buildings  1.65 
Theatre    Programs 68 


Magazines    13. S 

Bill    Boards     11.1 

Electric  Light   Signs 10.2 

Painted  Sign  Boards 6.5 

Signs  Painted  on   Buildings  4.6 
Theatre    Programs 2.2 

TEST    VOTE    IN    PITTSBURGH 
Made    by    the    S.    Hamilton    Com- 
pany,   Pianos 

per    cent. 

For    Street   Cars 34. 

Mapazines    ; 23.4 

Newspapers    21.6 

Bill    Boards     7.1 

Electric  Light  Signs 5.9 

Theatre    Programs 4.2 

Painted    Sign-   Boards 2.9 

Signs  Painted  on  Buildings.     .5 


TEST    VOTE    IN    KANSAS    CITY 

Made  by  Schulze  Baking  Company 

per    cent. 

For    Street    Cars 22.2 

Newspapers      20.4 

Electric    Signs W.8 

Bill  Boards 13.9 

Painted  Sign  Boards 8.2 

Signs  on  Buildings G.4 

Theatre    Programs 0.1 

Magazines    6. 

TEST   VOTE    IN   LOS   ANGELES 

Made  by  Price- Waterhouse  &  Co., 

Chartered  Accountants 

per    cent. 

For    Newspapers 37.86 

Street     Cars 23.88 

Magazines    13.87 

Electric  Light  Signs 11.50 

Bill     Boards 8.12 

Painted    Sign    Boards 3.27 

Signs  Painted  on  Buildings.     .90 
Theatre    Programs 60 

TEST  VOTE  IN  SAN  FRANCISCO 

Made  by  Klink,   Bean  &  Company, 

Certified   Accountants 

per   cent. 

For   Street   Cars 30.54 

Newspapers    26.90 

Magazines    12.77 

Bill  Boards 14.43 

Electric    Light    Signs 8.93 

Painted    Sign    Boards 3.43 

Theatre     Programs 1.45 

Signs  Painted  on  Buildings  1.45 


It  will  be  noticed  that  in  almost  every  instance,  while 
their  order  varies,  the  first  three  mediums  selected  are 
the  same  and  that  with  one  exception  nine  cities  are 
unanimous  in  their  choice  of  the  first  two,  five  actually 
agreeing  as  to  first  and  second  choice.  Hence,  with  the 
results  of  these  votes  before  them,  advertisers  by  a  sim- 
ple process  of  elimination  in  the  light  of  local  conditions 
should  be  able  to  make  a  pretty  close  decision  as  to  the 
most  effective  mediums  to  use  in  their  particular  cities. 

Time  will  not  permit  of  it,  and  with  these  results  be- 
fore us  an  analysis  of  each  of  the  mediums  hardly  seems 
necessary.  The  votes  speak  for  themselves  and  prove 
conclusively  that  the  two  most  effective  mediums  for 
reaching  the  public  are  newspapers  and  street  cars. 
However,  even  in  view  of  the  fact  that  six  of  the  nine 
cities  place  street  cars  first,  I  believe  that  neither  street 
cars  nor  newspapers  should  be  used  by  banks  to  the  ex- 
clusion of  either,  but  that  banks  should  both  at 
some  time,  the  one  supplementing  the  other.  Again  I 
would  remind  you,  though,  that  our  judgment  must  be 
governed  by  local  conditions,  although  the  banker  located 
in  a  town  where  there  are  both  street  cars  and  newspa- 
pers and  who  desires  to  place  his  bank  before  the  public 
most  effectively,  may  be  sure  that  in  using  both  of  those 
mediums  he  is  doing  so ;  and  the  banker  located  in  a 
town  where  there  are  no  street  cars  may  spend  his  money 
for  display  advertising  in  the  newspapers  with  the  assur- 
ance that  he  is  spending  it  where  it  will  do  the  most  good. 

Solicitors. 

In  addition  to  display  advertising  there  are  many  di- 
rect efforts  in  the  getting  of  new  savings  accounts  which 
bankers  are  induced  to  make,  either  by  clever  salesmen 
or  through  their  own  study  of  the  public  they  serve,  and 
some  of  these  efforts  have  proven  very  effective,  al- 
though again  we  must  consider  our  individual  problem 
carefully  before  attempting  any  of  them.  There  is  one 
of  these  efforts,  however,  which  in  my  own  mind  I  have 
never  been  able  to  reconcile  with  the  ethics  of  banking, 
and  that  is  the  employment  of  solicitors  for  savings  ac- 
counts. 

It  is  human  nature  for  a  solicitor,  no  matter  how  high 
a  type  he  may  be,  in  order  to  get  the  accounts  upon  which 
his  living  depends,  to  sooner  or  later,  even  though  unin- 
tentionally, say  something  derogatory  to  some  other  bank, 
and  I  believe  that  no  reputable  banker  cares  to  be 
placed  in  that  position.  On  the  other  hand,  I  believe 
thinking  people  will   look   askance  at  any  bank   which 
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sends  men  after  their  small  savings  and  offers  a  pre- 
mium for  them. 

1.1  i  n  us  ami  Lists. 

Letters  to  selected  lists  are  used  by  banks  In  sonic 
localities  with  great  success,  especially  by  banks  in  small 
communities,  where  a  close  personal  touch  is  possible  and 
the  element  of  duplication  may  more  readily  bo  eliminated. 
No  list  should  be  used  by  any  bank  until  it  has  been 
checked  back  with  the  depositors'  list,  for  sending  a 
letter  soliciting  business  from  one  with  whom  you  are 
already  doing  business  is  an  unpardonable  error.  In 
banks  haying  many  thousands  of  depositors  this  involves 
a   labor  which  makes  such  an  effort  almost  prohibitive. 

I  believe  that  for  large  banks,  located  in  large  cities 
and  having  a  number  of  departments,  the  most  econom- 
ical and  effective  list  which  can  be  used  is  that  of  its 
own  customers  who  are  not  patronizing  the  savings  de- 
partment. Such  a  list,  which  I  understand  is  used  by  a 
number  of  banks  besides  ours,  is  what  I  call  an  inter- 
department  list  and  may  be  kept  on  cards  having  tabs 
indicating  in  which  departments  the  customer  is  now 
doing  business.  Through  daily  reports  of  closed  and  new 
business  from  each  department  the  new  business  depart- 
ment is  enabled  to  keep  such  a  list  up  to  date  and  by  the 
use  of  metal  tabs  is  enabled  to  measure  results.  Of 
course  a  certain  amount  of  business  in  every  department 
will  come  from  your  customers  automatically;  but  it  has 
been  demonstrated  that  this  effort  is  prolific  of  results, 
and  in  any  bank,  a  person  who  is  already  interested  in 
one  department  is  the  most  natural  prospect  for  business 
in  some  other  department. 

House  Organs. 
Another  direct  effort  of  especial  value  to  banks  located 
in  comparatively  small  or  rural  communities  is  an  attrac- 
tive monthly  house  organ  which  is  distinctly  local  in  its 
composition.  However  when  a  bank  acquires  more  than 
a  certain  number  of  depositors  the  use  of  a  house  organ 
as  a  developer  of  co-operation  among  depositors  becomes 
prohibitive  because  of  the  cost,  and  its  use  is  restricted 
to  developing  new  business  among  a  certain  class  or  for 
certain  departments. 

Banking  by  Mail. 

Banking  by  mail  is  a  development  of  recent  years  and 
where  confined  to  a  bank's  logical  territory  may  be  profit- 
ably engaged  in.  However,  after  some  investigation  I  am 
convinced  that  in  view  of  the  long  and  expensive  educa- 
tional campaign  necessary  and  the  possibility  of  an- 
tagonizing banks  in  other  cities,  to  enter  into  banking 
by  mail  nationally  for  the  purpose  of  getting  new  cavings 
accounts  is  unwise  for  most  banks. 

Novelties. 

Much  money  is  wasted  by  banks  in  novelties.  Most 
novelties  remind  me  of  the  remark  of  the  Irish  janitor 
of  a  bank  I  was  with  for  many  years.  The  old  fellow 
was  pouring  ink  from  a  bottle  with  a  patent  stopper. 
The  ink  came  very  slowly  and  after  fruitless  attempts 
to  improve  the  flow  he  said :  "  Faith  and  there's  more 
ingenuity  than  utility  to  that  dom  thing.  It's  like  the 
curl  in  a  pig's  tail."     And  so  it  is  with  many  novelties. 

The  value  of  any  novelty  lies  in  its  ability  to  create 
good  will  for  your  bank.  This  in  turn  depends  upon 
the  choice  of  the  novelty  and  its  distribution.  In  small 
banks  novelties  may  be  used  to  advantage  but  in  large 
banks,  where  many  thousands  of  an  article  would  go  to 
the  banks'  savings  depositors  before  reaching  outsiders, 
such  efforts  are  apt  to  prove  extravagances  and  should  be 
used  solely  for  the  development  of  commercial  business 
in  connection  iwth  selected  lists. 

Home  and  Pocket  Banks 
There  arc,  however,  two  very  effective  novelties  for  the 
development   of  new  savings  accounts,  although  they  fire 


generally  considered  more  as  part  of  a  hank's  equipment 
than  novelties.  1  refer  to  the  various  forms  of  home 
savings  banks  and  the  small  pocket  banks  for  dimes  and 
other  coins.  Many  a  child  has  been  started  on  a  success- 
ful career  through  the  home  savings  bank  given  it  at 
Christmas,  and  these  banks  furnish  an  excellent  follow- 
up  medium. 

The  pocket  banks  appeal  to  all  classes  and  ages  and 
whether  brought  into  the  bank  or  not,  are  an  effective 
advertisement  wherever  shown.  They  also  furnish  one 
of  the  very  few  mediums  to  which  a  bank  may  trace 
direct  results. 

Windows. 

Many  banks  are  overlooking  the  tremendous  value 
their  windows  possess  as  an  advertising  medium. 
Through  the  display  of  home  or  pocket  banks  with  ap- 
propriate reading  matter,  or  the  display  of  bonds  (mort- 
gages, money  or  pictures,  it  is  possible  to,  in  a  measure, 
give  to  a  bank  that  value  from  its  windows  which  the 
merchant  gets  from  his,  without  in  any  degree  lessening 
the  dignity  of  the  bank,  and  banks  are  rapidly  coming 
to  a  realization  of  this  fact. 

Good  Will. 

There  is  one  thing  which  apparently  is  overlooked  by 
many  banks  in  the  business  of  getting  new  savings  ac- 
counts and  that  is  the  value  of  good  will,  especially  in 
cities  where  competition  is  most  keen. 

Frequently  we  are  all  solicited  for  advertising  in  vari- 
ous publications  of  church  societies,  fraternal  societies, 
labor  organizations,  etc.,  and  our  first  impulse  may  be  to 
turn  them  all  down  as  possessing  little  or  no  advertising 
value.  However,  if  for  instance  by  giving  a  woman  three 
dollars  for  an  advertisement  in  the  cook  book  of  the 
Ladies  Aid  Society  of  the  Squeedunk  Methodist  Church 
you  can  develop  the  good  will  of  a  hundred  women,  it  is 
money  well  spent  and  organizations  such  as  I  have  men- 
tioned appreciate  that  kind  of  co-operation  and  talk 
about  it.  I  believe  every  advertising  appropriation  should 
contain  an  item  for  good  will  advertising  and  the  keener 
the  competition,  the  larger  should  be  the  item. 

Appropriation. 
I  have  frequently  been  asked  by  banks  in  various  local- 
ities what  percentage  of  their  earnings  should  be  appro- 
priated for  advertising,  and  to  all  I  have  given  the  same 
answer — that  no  definite  percentage  can  be  established. 
Each  bank  must  first  determine  what  it.  desires  to  accom- 
plish. It  must  then  decide  upon  the  best  means  for 
accomplishing  that  end  in  the  light  of  competition  and 
other  local  conditions.  It  must  then  decide  whether  or 
not  the  accomplishment  of  the  desired  end  would  justify 
the  expenditure  the  means  selected  requires.  If  in  his 
judgment  the  expenditure  would  be  justified  by  such  a 
result  the  banker  may  then  "  go  to  it  "  and  trust  in  the 
Lord  for  the  result.  Advertising  appropriations  of  hanks 
cannot  be  made  by  rule. 

Figuring  the  Result. 

However,  in  figuring  your  result  at  the  end  of  the 
year  it  may  be  found  that  you  have  accomplished  what 
you  set  out  to  do  and  yet  the  net  result  is  disappointing. 
For  instance  if  you  set  out  to  bring  ten  thousand  new 
people  into  your  bank  during  the  year  and  you  open  that 
number  of  brand  new  accounts,  yet  your  net  gain  for  the 
year  is  but  one  thousand,  don't  blame  your  advertising. 
It  has  accomplished  what  you  wanted  it  to  do.  The  fault 
lies  elsewhere.  All  advertising  can  do  for  merchant  or 
bank  is  to  bring  the  customers  in.  It  is  then  up  to 
"  Service  "  to  hold  them. 

It  must  also  be  borne  in  mind  that  a  large  bank  with  a 
great  number  of  depositors  cannot  be  expected  to  grow 
in  the  same  rapid  proportion  that  a  small  bank  does. 
The  natural  law  of  growth  applies  to  banks  as  to  other 
things  in  this  world. 
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Cabelessness  op  Bankers. 
I  have  read  that  upwards  of  fifty  millions  of  dollars 
a  year  are  spent  in  financial  advertising,  and  I'll  venture 
to  say  that  if  the  majority  of  bankers  made  their  loans 
as  carelessly  as  they  spend  money  for  advertising,  their 
banks  would  speedily  be  in  the  hands  of  receivers.  How- 
ever, I  am  inclined  to  believe  that  it  is  better  for  them 
to  advertise  even  as  they  do  rather  than  not  at  all,  for 
certainly  nothing  is  accomplishing  more  toward  a  closer 
co-operation  between  the  public  and  the  banks  than  ad- 
vertising. 

The  Fallacy  of  Direct  Returns. 

How  often  though  we  meet  the  banker  who  still  does 
not  believe  that  advertising  is  worth  while  because  he 
cannot  trace  direct  returns  and  believes  that  his  own 
customers  would  send  him  just  as  much  business  if  he 
did  not  advertise. 

In  "  Printer's  Ink  "  of  July  13th  appeared  an  editorial 
upon  the  "  Fallacy  of  Direct  Returns,"  which  I  wish  all 
such  bankers  could  read.  This  editorial  concluded  as 
follows  :  "  Direct,  traceable  returns  are  still  looked  upon 
in  many  quarters  as  the  one  conclusive  test  of  the  value 
of  advertising " — "  We  are  advertised  by  our  loving 
friends "  was  a  grand  good  slogan  because  its  friends 
were  never  allowed  to  forget  it.  A  satisfied  customer  is 
the  best  advertisement  only  so  long  as  he  stays  satisfied 
and  bears  the  product  in  mind.  Oftentimes  there  is  no 
greater  service  advertising  can  do  than  to  keep  the 
friendly  spirit  alive  in  those  who  already  know  the 
merits  of  the  goods." 

Advertising  Psychological. 
So  it  is  in  banking.  The  effect  of  advertising  is 
psychological.  Probably  not  one  depositor  in  a  hundred 
will  admit  that  he  has  come  to  you  because  of  your  ad- 
vertising. As  a  matter  of  fact  he  may  not  know  it,  but 
it  may  be  so  just  the  same.  For  instance,  what  prompts 
us  to  ask  for  a  certain  brand  of  collar  or  garter  when 
we  go  into  a  store  to  purchase  such  articles?    And  so  it 


is  with  depositors'  efforts  in  our  behalf.  As  a  rule  de- 
positors are  not  going  out  of  their  way  to  solicit  business 
for  us.  If  friends  ask  them  what  bank  is  a  good  bank 
to  do  business  with  and  our  service  has  been  satisfac- 
tory, naturally  we  are  recommended.  On  the  other  hand 
depositors  like  to  be  identified  with  a  bank  which  by  its 
advertising  indicates  that  it  is  a  progressive  and  going 
institution  and  undoubtedly  through  the  reminder  of  con- 
tinued advertising,  in  many  instances  a  recommendation 
will  be  volunteered  before  it  is  asked  for. 

Conclusion. 

I  have  tried  in  this  little  talk  to  deal  with  some  of  the 
practical  phases  of  the  business  of  getting  new  savings 
accounts  as  they  have  come  within  my  experience — not 
with  the  idea  of  presenting  anything  new  upon  the  sub- 
ject, but  rather  in  an  endeavor  to  give  some  information 
and  to  offer  some  suggestions  which  might  be  of  assist- 
ance to  those  who  have  not  had  time  to  give  this  subject 
the  study  it  deserves;  and  I  would  like  to  close  with  a 
little  story :  Two  ball  teams  composed  of  colored  boys 
from  rival  towns  in  the  South,  were  to  play  a  game  upon 
a  certain  afternoon,  and  the  colored  boy  who  worked  in 
the  Sheriff's  office  in  one  of  the  towns  asked  to  get  off 
to  play.  The  request  was  granted,  and  the  boy  left  at 
noon  of  the  eventful  day  as  the  game  began  at  two 
o'clock.  Along  about  five  o'clock  the  Sheriff  drove  out  to 
see  how  the  game  stood,  and  seeing  his  boy  out  in  the 
center  field,  called  to  him  and  said,  "  Mose,  who's  win- 
ning " 

"  I  dunno,  Massa  John,  I  dunno  !  "  replied  Mose. 

"  What  do  you  mean  you  don't  know,"  said  the  Sheriff, 
"how  many  runs  have  the  other  side  got?" 

"  Thirty-six,  Massa  John,"  replied  Mose. 

"Well,  how  many  have  you  got?"  asked  the  Sheriff. 

"  Well,  Massa  John,"  said  Mose,  "  you  see  we  all 
haven't  been  to  the  bat  yet." 

And  so  my  closing  word  is  just  one  of  advice  to  the 
banks  who  do  not  advertise,  and  that  is  to  "  go  to  the 
bat." 


Vitalizing  Dormant  Savings  Accounts 

By  Harvey  A.  Blodgett,  President,  Harvey  Blodgett  Company,  St.  Paul. 


The  question  of  re-vitalizing  dormant  savings  accounts 
is  one  of  profound  significance  to  our  nation.  It  touches 
more  than  the  matter  of  clerical  labor  or  of  bank 
ledgers.  It  concerns  more  than  bank  profits.  It  reaches 
down  through  the  destinies  of  millions  of  human  beings 
who  are  shut  out  of  their  Eden  because  their  aspira- 
tions, once  alive,  have  been  smothered. 

It  is  of  great  moment  to  our  nation  because  we  are 
heading  fast  toward  conditions  for  which  we  will  be 
woefully  unprepared  unless  the  dormant  energies  of  our 
people  are  vitalized,  and  individual  efficiency  becomes 
a  national  watchword. 

Every  inactive  savings  account  is  latent  energy  going 
to  waste.  One  need  only  witness  the  wonders  that  sav- 
ings accounts  have  worked  in  countless  lives  in  order 
to  imagine  the  potent  possibilities  which  lie  abeyant,  in 
countless  others. 

It  is  a  matter  which  calls  for  constructive  thought  and 
vigorous  action.  There  will  never  be  a  readjustment 
of  conditions  while  the  owner  of  the  dormant  savings 
account  is  left  to  work  out  this  own  salvation,  unaided, 
uninspired. 

In  assuming  its  proper  place  at  the  head  of  a  nation- 
wide movement  to  encourage  thrift  the  American  Bank- 
ers  Association   has   begun  a   constructive  work   which 


will  have  a  fathomless  influence  on  the  nation,  little 
realized  I  believe,  as  yet,  even  by  its  own  membership. 

Not  only  will  this  movement,  auspiciously  begun  in 
commemoration  of  the  centennial  of  savings  banks  mark 
the  beginning  of  a  million  or  more  new  savings  accounts, 
but,  what  is  of  greater  importance,  it  will  put  the  breath 
of  new  life  into  more  millions  now  lying  dormant. 

I  said  a  moment  ago  that  this  is  a  question  which 
calls  for  constructive  thinking.  If  it  were  proper  for 
me  to  remark  upon  the  methods  which  many  banks  em- 
ployed in  acquiring  new  savings  accounts  I  would  be 
tempted  to  hint  at  a  lack  of  constructive  thought,  of 
proper  consideration  of  cause  and  effect,  in  their  effort 
to   put   new   savings    business   on    their   ledgers. 

Before  we  can  determine  on  the  best  means  of  re- 
vitalizing dormant  accounts  we  must  attempt  to  dis- 
cover what  causes  them.  We  will  come  to  a  better  un- 
derstanding of  the  matter  if  we  study  the  mental  pro- 
cesses of  the  individual  which  induce  him  to  open  a 
savings  account  and  then  leave  it  stranded  for  lack  of 
incentives  to  keep  it  growing. 

Some  human  beings  are  creatures  of  impulse.  Others 
are  creatures  of  habit.  There  you  have  the  dividing 
line  between  your  active  and  inactive  savings  accounts. 

A  new   savings  account   is   witness  of  the  birth   of  a 
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new  aspiration.  Now  aspirations  are  very  ephemera] 
things.  They  must  be  nurtured  carefully  lost  they  die 
in  infamy.  A  healthy  savings  account  is  a  grown-up 
aspiration  and  it's  a  long,  hard  struggle  from  birth  to 

sturdy   maturity. 

Now,  in  developing  your  savings  business  you  bankers 
have  employed  various  and  multifarious  methods  of 
kindling  human  aspirations,  but  in  too  many  instances 
the  tire  has  flickered  out,  like  the  flame  that  splutters 
on  the  end  of  a  match  and  burns  out  before  the  wood 
ignites. 

Here  is  a  young  person  whose  heart  responds  to  a 
suggestion,  received  from  any  one  of  numberless  sources, 
that  the  future  will  hold  much  more  for  him  if  he  be- 
comes a  regular  money  saver.  He  sees  visions  and 
dreams  dreams.  He  hies  him  to  the  receiving  window 
and  comes  into  the  possession  of  a  bank  book,  perhaps 
his  first  one.  He  expects  that  bank  account  to  do  much 
for  him  but  he  isn't,  as  yet,  aroused  to  the  need  of 
doing  much  for  the  bank  account.  His  ideas  are  alto- 
gether vague  as  to  what  he  must  overcome  or  how  to 
overcome  in  order  to  make  that  new  lank  account  a 
success.  His  plan  of  saving  is  unorganized.  Perhaps  his 
whole  plan  of  life  is  unorganized. 

The  bank's  advertisement  in  the  newspaper  had  prom- 
ised him  that  when  he  "opens  an  account,  if  only  with 
a  dollar."  he  will  he  on  the  high  road  to  fortune.  But 
as  he  deposits  his  second  dollar,  and  perhaps  his  third, 
he  begins  to  realize  that  he  has  not  arrived,  and  that 
the  way  to  his  cherished  hope  looms  long  and  dreary 
before  him.  And  so  he  snecutn!  s.  The  bank  which 
invited  his  account  offered  him  no  encouragement  and 
he  isn't  as  yet  strong  enough   to  fight  the  tattle  alone. 

Here  is  another  who  is  approached  by  a  solicitor  with 
a  nice,  shiny  auxiliary  bank  in  his  hand.  The  solicitor 
must  see  many  people  today  and  is  in  a  hurry.  A  cut 
and  dried  talk  on  saving  issues  forth.  The  little  lank 
and  a  dollar  change  hands,  and  the  solicitor  hurries 
back  to  headquarters  to  collect  his  $2  commission.  The 
new  savings  depositor  comes  back  to  earth,  and  thinks 
that  he  is  an  incipient  capitalist.  But  instead  of  having 
had  his  footsteps  firmly  set  toward  high  goals,  he  has 
been  merely  taken  off  his  feet.  Of  such  is  the  kingdom 
of  quiescent  money  savers. 

And  still  this  person  is  an  excellent  prospect,  fit  to 
go  on  the  bank's  mailing  list.  He  has,  at  least,  identified 
himself  with  a  bank.  The  work  of  making  him  a  de- 
positor worth  while  has  begun,  but  alack,  in  most  banks 
it   ends   right   th-are. 

Let  us  examire  some  savings  ledgers  and  throw  light 
on  a  few  other  incentives  which  prompted  the  opening 
of  large  numbers  of  now  dormant  savings  accounts. 

In  doing  so  perhaps  we  can  discover  what  chloro- 
formed the  laudable  impulses  under  the  spell  of  which 
they  were  opened. 

We  notice  that  a  large  number  of  these  somnolent 
savers  appear  to  have  made  their  debut  about  a  certain 
date.  We  go  farther  and  discover  that,  under  the  spell 
of  the  oratory  of  a  skillful  salesman,  the  bank  bought 
a  quantity  of  premiums — never  mind  whether  they  were 
flags,  cameras,  safety  razors  or  jack  knives — and  these 
were  offered  as  inducements  to  open  savings  accounts. 

The  bank  became,  for  a  time,  a  purveyor  of  mer- 
chandise. 

The  appeal  to  the  public  in  this  exploit  was  a  cer- 
tain tangible  reward  NOW  for  opening  a  savings  ac- 
count. It  made  a  hit  because,  ordinarily,  it  takes  time 
for  a  savings  account  to  yield  its  reward,  and  if  there 
is  anything  that  appeals  to  mortals  a  little  more  than 
anything  else  it  is  getting  paid  in  advance  for  being 
good. 

But  it  is  hard  to  conceive  how  a  serious  -minded  banker 
can  reason  that  a  savings  account  induced  under  such 
circumstances  can  have  back  of  it  sufflcienl  stamina  to 
make  it    valuable.     Perhaps  he  reasons  that,  after  mak- 


ing one  deposit  the  subject  will  like  the  bank  so  well 
that  he  will  keep  coming.  Or  perhaps  he  trusts  vaguely 
that  the  bauble  which  is  offered  will  suggest  other 
worldly  prizes  that  a  seriously  maintained  savings  ac- 
count  will   bestow. 

Whatever  the  solution,  herein  lies  the  source  of 
many,   too   many,   dormant   savings  accounts. 

It  might  be  well  to  go  farther  and  examine  the  public 
utterances  of  banks  calculated  to  secure  new  savings 
accounts.  Will  we  not  find  that  they  lack  real  inspira- 
tion, and  that  they  dwell  too  much  on  the  opening  of 
accounts  and  too  little  on  building  on  them  after  the 
start   has   been   made? 

Do  not  too  many  bankers  take  it  for  granted  that 
the  Alpha  and  Omega  of  developing  a  savings  business 
is    the    securing   of   first    dollar   deposit? 

And  have  not  banks  been  prone  to  invoke  which  will 
introduce  accounts  in  wholesale  numbers  by  methods 
which  are  not  intensive,  and  occasionally  border  on  the 
sensational? 

Bankers  have  an  inherent  dread  of  stampedes  when 
they  portend  the  withdrawal  of  many  accounts,  simul- 
taneously, but  some  lend  themselves  willingly  to  methods 
which  are  designed  to  bring  new  accounts  in  with  such 
alacrity  as  to  savor  of  a  stampede,  and  in  consequence, 
secure  many  with  skin-deep  purposes. 

I  trust  that  it  has  not  seemed  as  if  I  had  trespassed 
too  much  upon  the  matter  and  the  manner  of  getting 
new  savings  depositors,  assigned  to  another.  But  if  we 
are  to  attack  the  problem  of  re-vitalizing  dormant  sav- 
ings accounts,  the  logical  place  at  which  to  begin  is  at 
their  inception. 

And  so  we  conclude  that  the  reason  bank  ledgers  con- 
tain such  a  large  proportion  of  dormant  savings  accounts 
is  that  large  numbers  of  accounts  are  started  upon  a  fleet- 
ing fancy.  Those  which  succeed  are  the  survival  of  the 
fittest. 

An  officer  of  a  large  city  bank  told  me  not  long  ago  that 
his  institution  has  over  thirty-five  thousand  savings 
accounts.  I  asked  him  what  wras  being  done  to  develop 
them.    "  Not  a  blessed  thing,"  he  replied. 

And  yet  that  bank  has  a  commercial  department,  a 
trust  department,  an  investment  department  and  a  safe 
deposit  department,  each  seeking  the  business  of  people 
who  have  become  possessed  of  more  or  less  means  and 
who  were  graduated  from  the  savings  department  of 
some  bank. 

Nor  is  this  an  isolated  case.  It  is  the  rule,  rather  than 
the  exception  for  banks  to  overlook  the  possibilities  which 
lie  in  their  savings  accounts,  after  they  are  opened,  and 
to  permit  many  of  them,  through  inattention,  to  die  a 
natural  death. 

One  of  the  foibles  of  present  banking  methods  is  a 
disinclination  to  make  sufficiently  serious  effort  to  de- 
velop business  already  on  the  books.  This  applies  to 
the  commercial  department  as  well.  Every  bank  is  enter- 
taining many  angels  unawares.  The  great  opportunity 
for  cultivating  the  potential  possibilities  of  depositors 
begins  when  accounts  are  opened,  but  in  too  many  banks 
manifestations  of  interest  end  at  that  crucial  point. 

I  have  known  many  bankers  to  manifest  a  willingness, 
nay,  an  eagerness  to  pay  a  fee  of  $2  or  even  $3  for  bring- 
ing in  a  new  savings  account,  and  then  gasp  at  the  idea 
of  spending  a  few  cents  a  head  for  cultivating  that 
account  so  dearly  bought. 

A  savings  account  is  an  out-and-out  expense  to  the 
bank  until  its  owner  becomes  thoroughly  imbued  with  the 
thrift  habit 

A  bank's  greatest  opportunity  for  development  lies  in 
the  accounts  it  has  already  opened,  rather  than  in  those 
it  is  going  to  get. 

To  develop  a  savings  depositor  into  a  good  one  costs 
but  a  fraction  of  what  it  does  to  get  him  on  the  books 
in  the  first  place. 

Why  a   banker  will  beat   around   like  all   possessed   to 
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secure  new  accounts  from  a  lot  of  people  who  have  never 
taken  the  trouble  to  look  him  up,  and  utterly  neglect 
those  who  have  picked  him  out  as  their  banker,  who 
have  come  in  and  hung  up  their  things,  so  to  speak,  is 
a  matter  that  remains  unexplained. 

And  the  banker  knows  from  his  own  experiments,  that 
large  numbers  of  his  new  depositors  will  turn  around 
and  walk  right  out  again  unless  he  does  something  to 
make  their  saving  effort  interesting  and  to  help  turn  their 
impulses  into  life  ambition. 

The  education  and  the  inspiration  of  the  savings  de- 
positor should  begin,  not  end  with  the  opening  of  his 
account.  That  is  the  moment  when  he  stands  at  the 
threshold  of  his  new  world.  He  should  be  encouraged 
onward. 

Consider  those  active,  growing  savings  accounts  of 
yours.  There  are  many  that  have  doubled,  trebled,  multi- 
plied in  a  short  space  of  time.  Now  ask  yourself  what 
would  be  the  result  if  a  large  proportion  of  your  dormant 
accounts  were  stimulated  into  similar  activity. 

This  brings  us  directly  to  the  question  of  how  to  do  it, 
without  answering  which  there  would  be  little  excuse  for 
taking  your  time 

Obviously  the  name  of  a  depositor  who  has  indicated 
his  choice  of  your  bank,  even  though  his  account  is  dor- 
mant, is  a  better  prospect  than  the  name  of  one  who  has 
no  account  at  all,  who  doesn't  even  know  where  your 
bank  is,  or  may  be  already  a  depositor  with  some  other 
bank. 

The  attitude  of  the  banker  toward  the  accounts  on  his 
books  should  be  the  same  as  that  of  the  enterprising  mer- 
chant who  assiduously  cultivates  the  business  of  cus- 
tomers he  has  already  won. 

Inasmuch  as  the  owner  of  the  dormant  account  has 
ceased  to  come  to  the  bank,  the  bank  must  go  to  him. 
On  the  method  of  the  approach  hangs  the  fate  of  its 
success. 

It  is  a  golden  maxim  to  cultivate  the  people  and  the 
amounts  which  they  deposit  will  take  care  of  themselves. 

Every  depositor  is  entitled  to  receive  some  form  of 
encouraging  suggestion  from  his  bank  at  frequent  inter- 
vals. This  will  renew  the  interest  of  those  whose  zeal 
has  begun  to  lag  and  will  keep  those  whose  accounts 
are  active  from  falling  from  grace. 

.  The  work  that  lies  ahead  is  to  rekindle  slumbering 
aspirations  and  to  demonstrate  the  value  of  the  savings 
account. 

The  bank's  publicity  methods  should  be  overhauled. 
There  is  something  wanting  in  them  if  there  are  an  undue 
number  of  dormant  accounts  on  the  ledgers. 

The  newspaper  publicity  should  be  looked  to  first.  If 
it  is  a  continuous  appeal  for  making  that  illusive  "  first 
dollar "  deposit,  the  policy  should  be  changed  at  once. 
It  isn't  the  start  that  makes  the  goal,  and  if  consistent 
saving  is  made  more  attractive  in  bank  publicity  it  will 
help  more  people  to  form  the  saving  habit. 

While  many  incline  to  the  view  that  the  aim  of  news- 
paper advertising  is  to  secure  new  accounts,  I  feel  sure 
that  good  publicity  has  an  excellent  effect  on  present 
depositors  and,  if  rightly  considered,  does  much  to  en- 
courage the  growth  of  their  accounts. 

I  am  constrained  to  believe  that  too  much  stress  is  put 
upon  the  necessity  of  saving  for  old  age  as  a  motive  for 
maintaining  a  savings  account.  One  cannot  overstate  the 
need  of  this  kind  of  forehandedness,  but  ordinary  folks 
are  more  concerned  in  what  saving  will  do  for  them 
right  now. 

Few  people  in  the  full  flush  of  youth  are  given  to 
worrying  about  old  age,  but  everyone  is  interested  in 
what  he  may  gain  today  and  tomorrow. 

While  it  costs  from  two  dollars  upward  to  secure  a 
new  savings  account,  which  at  its  inception  is  of  un- 
known value,  a  series  of  subsequent  approaches  at 
monthly  intervals  would  cost  but  from  three  to  five  cents 
each.     Surely  if  it  is  good  business  to  spend  a  consid- 


erable sum  to  induce  the  opening  of  an  account,  it  would 
be  worth  while  to  spend  a  little  more  to  cultivate  it. 

It  isclearly  evident  that  such  attentions  will  do  more 
to  fix  the  saving  habit  than  did  the  first  one  which  sug- 
gested the  opening  of  the  account. 

These  approaches,  of  whatever  nature  chosen,  should 
be  clear  expositions  of  the  value  of  a  savings  account  in 
carving  one's  future.  This  is  a  theme  of  a  thousand 
variations. 

All  we  need  to  do  in  order  to  make  one's  savings  ac- 
count attractive  to  him  is  to  imbue  him  with  the  simple 
truth  about  it. 

There  are  so  many  simple  truths  about  the  advantages 
of  a  savings  account  over  other  methods  that  it  would 
require  a  series  of  approaches  in  order  to  present  them 
all  in  orderly  and  convincing  fashion. 

There  are  many  routes  to  affluence — short  and  perilous 
and  slow  and  sure.  Few  people  get  rich  by  merely  sav- 
ing, but  anyone  will  be  kept  poor  by  spending  all  he  gets. 

Many  people  "  arrive "  by  saving  and  investing,  and 
they  become  the  better  investors  as  they  become  better 
savers. 

The  best  way  to  re-vitalize  a  dormant  savings  account 
is  to  keep  its  owner's  enthusiasm  at  bigh  pitch.  There 
are  many  things  about  a  savings  account  that  everyone 
doesn't  realize. 

The  savings  account  pays  compound  interest,  while 
bonds,  mortgages  and  stocks  pay  simple  interest.  Peo- 
ple can't  add  dividends,  if  they  get  them,  to  the  face  of 
a  stock  certificate,  nor  interest  to  the  face  of  a  bond. 
And  so  the  savings  account  is  a  necessity  even  to  the 
investor  in  securities,  if  he  is  to  get  compound  interest 
on  his  investment. 

But  interest  is  automatically  aded  to  the  savings  ac- 
count, even  in  small,  odd  amounts  and  thus  it  excels,  in 
the  long  run,  many  forms  of  accumulation  which  on  their 
face  pay  larger  interest  returns. 

And  we  might  go  on  and  say  an  endless  number  of 
interesting  things  which  would  increase  the  depositor's 
attachment  to  his  bank  pass  book.  Exhortation  will  not 
arouse  the  interest  that  pure  salesmanship  will,  and 
after  all,  good  bank  publicity  is  nothing  if  not  good  sales- 
manship. 

One  great  drawback  to  this  procedure  in  these  flush 
times  is  the  banker's  own  attitude.  When  the  bank  over- 
flows with  money  and  the  outlet  is  insufficient,  he  hesi- 
tates at  incurring  the  cost  of  cultivating  the  business  he 
already  has.  He  is  often  unwilling  to  lay  out  money  for 
results  timed  far  ahead.  And  yet  he  knows  that  it  is  a 
long  stretch  from  seedtime  to  harvest. 

One  need  not  overwork  his  imagination  to  realize  on 
how  much  better  a  footing  any  depositor  will  come  with 
his  chosen  bank,  if  he  receives  frequent  attentions  from 
it.  He  came  to  the  bank  a  stranger.  He  has  recurring 
evidences  that  his  bank  is  interested  in  his  success.  He 
also  receives  suggestions  which  spur  him  onward.  He 
has  tenders  of  the  bank's  counsel  in  his  financial  affairs. 
He  begins  to  realize  that  a  bank  is  more  than  a  place 
to  merely  deposit  small  coin.  His  relations  become  estab- 
lished, and  he  is  on  the  way  to  the  fullest  co-operation 
with  his  bank.  There  is  little  prospect  of  his  account  be- 
coming dormant  if  he  is  encouraged  and  shown  how  to 
make  the  most  of  it. 

While  continuing  their  quest  of  new  accounts,  banks 
should  greatly  increase  their  effort  to  develop  accounts 
already  opened.  I  believe  fully  half  the  advertising  ap- 
propriation should  be  expended  pn  the  intensive  cultiva- 
tion of  business  from  within.  Certainly  such  a  course 
would  increase  profits  and  intensify  results  from  pub- 
licity. 

Trace  the  mighty  stream  to  its  source  and  you  find 
little  rivers,  brooklets  and  springs.  Trace  any  fortune  to 
its  source  and  you  find  the  patient  industry  of  the  money 
saver.     If  the   America   of  the   future   is   to   fulfill   its 
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promise  the  little  streams  of  wealth  must  not  be  allowed 
to  lose  themselves,  and  their  sources  dry  up. 

What  you  hankers  need  now,  and  always  will,  is  to  tap 
the  little  springs  at  their  sources  and  encourage  their 
flow   into   the   larger   channels  from   which   the  mighty 

st  iea in    comes   forth. 


No  one  will  say  that  this  country  does  not  need  to 
conserve  its  sources  of  wealth  right  now.  It  would  be 
the  height  of  folly  to  await  the  ueed  before  providing 
for  it.  Every  argument  which  has  been  advanced  for 
national  preparedness  is  a  vital  one  for  stimulating  into 
activity  every  savings  account  in  the  land. 


The  Advantage  of  Personal  and  Collateral  Loans  in 
Providing  Sufficient  Liquidity  for  Savings  Bank 

Investments 

By  Frederic  15.  Wash  burn,  Treasurer  of  the  Worcester   Five  Cents  Savings  Bank,  Worcester,  Mass. 


Mr.  President,  Members  of  the  Savings  Bank  Section  of 

the  American  Bankers'  Association,  and  Guests: 

We  are  gathered  here  from  far  separated  sections  of 
this  great  country  of  ours  to  exchange  ideas  regarding 
the  conduct  of  savings  organizations. 

Conditions  differ,  so  in  the  many  sections  of  the  coun- 
try that,  of  necessity,  such  organizations  develop  along 
varying  lines.  Even  in  single  sections  where  the  "sav- 
ings idea  "  has  been  most  highly  developed  you  find  dif- 
ferent types  of  organizations  and  effort. 

The  northeastern  section  of  the  United  States,  being 
older  than  most  other  sections,  began  first  to  provide 
machinery  by  which  the  individuals  as  units  could  pool 
their  savings  and  obtain  the  services  of  men  more  or  less 
trained  in  finance  to  invest  for  them.  It  is  with  that  sec- 
tion of  the  country  that  I  am  most  familiar  and  Massa- 
chusetts in  particular,  so  my  paper  will  treat  with  con- 
ditions as  they  exist  in  my  home  state. 

Without  doubt,  all  of  you  know  that  our  first  savings 
organizations  were  mutual  and  the  Mutual  Savings 
Banks  of  the  old  Bay  State  have  made  a  record  of  which 
any  institutions  may  well  be  proud. 

Of  late  years  our  Trust  Companies  and  National  Banks 
have  established  very  lively  savings  departments  and 
have,  in  many  localities,  become  serious  competitors  of 
the  mutual  banks. 

Perhaps,  however,  I  had  better  immediately  avoid  that 
subject  and  proceed  with  the  particular  topic  allotted  to 
me.  It  is  often  as  dangerous  to  mention  the  development 
of  Savings  Departments  in  National  Banks  and  Trust 
Companies  to  a  Massachuetts  Mutual  Savings  Bank  man 
as  to  wave  a  red  flag  in  a  bull's  face. 

I  have  been  asked  by  our  very  efficient  secretary,  Mr. 
Harrison,  to  speak  to  you  regarding 
"  The  Advantage  of  Personal   and   Collateral  Loans  in 
Providing  Sufficient  Liquidity  for  Savings  Bank  In- 
vestments." 

The  laws  of  most  states  permit  savings  banks  to  invest 
in  such  loans,  though  some,  notably  New  York  state,  do 
not.  In  Massachusetts,  we  may  invest  not  over  one- 
their  of  our  deposits  and  income  in  loans  so  designated 
and  more  particularly  described  as — 

1.  Loans  to  three  or  more  individuals. 

2.  Loans  to  Corporations  with  one  substantial  surety ; 

3.  Loans  to  Massachusetts  Public  Service  Corpora- 
tions ; 

4.  Loans  to  Railroad  Corporations; 

5.  Loans   secured   by   Miscellaneous   collateral. 

Loans  in  these  classes  are  considerably  safe-guarded 
by  restrictions ;  for  instance, — loans  can  only  be  made  to 
Corporations  under  Class  2  whose  books  are  audited  by 
a  Certified  Public  Accountant.  His  report,  not  over 
eighteen  months  old,  on  a  form  prescribed  by  the  Bank 
Commissioner,    must   he   tiled    whenever    such   a   note   is 


taken.  Only  notes  of  Public  Service  Corporations,  meet- 
ing certain  dividend  requirements  and  doing  a  gross 
business  of  not  less  than  $100,000  per  annum  are  legal 
to  purchase,  etc. 

The  Mutual  Savings  Banks  of  all  states  are  permitted 
to  buy  certain  bonds  more  or  less  select  and  invest  in 
notes  secured  by  first  mortgage  of  real  estate. 

Now  what  are  the  advantages  of  loans  on  personal 
security  over  other  forms  of  investment?  No  one  will 
argue  that  they  are  more  sure  of  ultimate  payment  than 
municipal  and  railroad  bonds  legal  to  purchase  or  notes 
secured  by  mortgage  of  real  estate,  though  I  will,  later, 
consider  at  more  length  the  question  of  their  safety. 

Their  particular  value  is  that  every  such  loan  must 
mature  within  twelve  (12)  months.  That  permits  you 
to  invest  a  substantial  percentage  of  your  deposits  to 
mature  at  regular  or  especially  selected  intervals. 

For  instance,  a  bank  having  deposits  of  $10,000,000.00 
and  a  personal  loan  of  $1,500,000.00  can  arrange  such 
loans  to  mature  $125,000.00  each  month  or  $750,000.00 
at  each  dividend  period.  A  very  tidy  sum  to  be  assured 
of  having  in  hand  for  any  moderate  emergency.  You 
have  established  a  reserve  of  inestimable  value,  a  sec- 
ondary cash  reserve. 

The  above  advantage  is  dependable  only  when  you 
have  made  your  loans  to  individuals  or  corporations  of 
such  financial  strength  that  they  can  meet  their  obliga- 
tions at  maturity  whether  general  financial  conditions  be 
fair  or  foul. 

There  is,  ordinarily,  a  little  advantage  in  this  class  of 
investment  from  the  rate  standpoint,  as  compared  with 
bond  investments,  though  not  much  of  late  as  shown  by 
the  record  in  Massachusetts.  The  following  from  the 
report  of  the  Bank  Commissioner  shows  the  rates  ob- 
tained by  the  Combined  Savings  Bank  of  Massachusetts 
as  of  October  31st,  1915;  the  net  column  is  an  estimate 
with  the  tax  off: 

Net  Rate- 
Average  Rate.     Tax  Off. 

Loans  on  Real  Estate 4.01  4.91 

Bonds.  Securities,  etc.* 4.31  4. 

Loans  on  Personal  Security 4.72  4.22 

The  discussion  of  this  subject  requires  a  careful  sur- 
vey of  certain  functions  of  a  savings  hank  and  its  obli- 
gations : 

First — Are  its  liabilities  sufficiently  "demand"  to  re- 
quire the  carrying  of  a  substantial  amount  of  liquid 
assets  in  addition  to  its  cash  balance  in  vault  or  banks? 

Second — How  much  latitude  should  be  allowed  a  board 
of  investment  in  selecting  the  investments? 

It  might  he  well  to  recite  that  our  Mutual  Savings 
Banks  may  receive  on  deposit  from  any  person  not  more 


'  Perhaps  one-third  tax  exempt 
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than  one  thousand  dollars ;  and  may  allow  interest  upon 
such  deposits,  and  upon  the  interest  accumulated  there- 
on, until  the  principal,  with  the  accrued  interest,  amounts 
to  two  thousand  dollars ;  and  thereafter  upon  no  greater 
amount  than  two  thonsand  dollars,  so  no  individual  de- 
mand for  payment  can  be  of  sufficient  size  to  cause 
serious  anxiety. 

While  savings  banks  can  demand  sixty  or  ninety  days' 
notice  of  intent  to  withdraw  deposits,  as  a  matter  of 
fact,  however,  every  officer  plans  to  so  conduct  the  affairs 
of  his  institution  that  he  will  never  have  to  invoke  for 
his  protection  such  a  clause. 

Every  well  managed  bank,  therefore,  carries  either  a 
very  substantial  cash  balance  which,  of  course,  is  earn- 
ing only  nominal  interest,  if  any,  or  arranges  to  have- 
frequent,    early   bond   maturities,   or,   in   Massachusetts, 
a  good-sized  loan  on  personal  security. 

One,  and  usually  two,  of  the  three  above  plans  is  essen- 
tial and  universally  practised. 

While  loans  secured  by  mortgage  of  real  estate  are 
an  excellent  investment  and  our  best  revenue  producers, 
no  one  would  think  of  claiming  they  were  quick  assets. 

In  times  of  fair  weather,  it  is  true  that  if  a  "  run  " 
occurs  on  any  single  bank  or  a  single  community  is  ad- 
versely effected  and  withdrawals  excessive,  that  bank  or 
banks  in  that  community  can  either  borrow  from  some 
large  commercial  institution  or  sell  some  of  their  bond 
investments. 

In  my  experience,  however,  those  occasions  have  not 
been  the  most  frequent  and  trying.  It  is  when  the  whole 
country  is  disturbed  and  nervous ;  when  panicky  condi- 
tions exist  in  most  communities,  including  the  big  cen- 
ters. Then,  if  you  have  failed  to  provide  early  bond 
maturities  and  you  have  an  abnormal  demand  on  account 
of  withdrawals,  unless  you  have  a  well  selected  personal 
loan,  you  may  be  embarrassed  to  say  the  least. 

Perhaps  you  believe  that  our  new  "  Federal  Reserve 
System  "  will  entirely  protect  us  in  the  future  and  no 
more  panics  occur.  I  hope  that  will  be  true.  However, 
most  banks  will  not  entirely  rely  on  a  new  and  more  or 
less  untried  organization. 

It  is  true  you  can  always  sell  high  grade  bonds  at  a 
price,  but  usually  the  price  in  times  of  financial  dis- 
turbance is  considerably  less  than  the  cost  value,  and 
it  hurts  to  have  to  sell  at  such  a  period ;  hurts  the  bank 
officer's  pride  and  more  particularly  his  Profit  and  Loss 
Account. 

I  believe  that  the  officers  of  most  savings  banks  en- 
deavor to  manage  their  investments  so  that  they  can 
meet  on  demand  not  only  all  ordinary  request  for  pay- 
ments, but  all  extraordinary  ones. 

That  being  so,  are  loans  on  personal  security  efficient 
for  that  purpose  and  are  they  a  sufficiently  safe  class  of 
investment  to  permit  the  average  board  of  investment  of 
a  savings  bank  to  buy? 

In  my  own  personal  experience,  the  institution  of 
which  I  am  Treasurer,  has  never  been  obliged  during 
the  last  eleven  years  to  sell  a  bond  in  any  period  of  dis- 
turbance or  to  meet  unusual  withdrawals.  . 

We  have  always  had  a  sufficient  amount  of  personal 
loans  maturing  so  that  by  requiring  the  payment  of  a 
small  proportion  of  such  loans  we  have  kept  ourselves 
in  funds  to  comfortably  provide  even  for  abnormal  pay- 
ments during  our  wost  financial  situations. 

My  experience  is  not  exceptional ;  all  of  our  savings 
banks  whose  officers  have  kept  their  personal  loans 
"  quick  "  by  loaning  only  to  the  strongest  borrowers  and 
who  have  carefully  planned  their  maturities  have  had 
the  same  success. 

The  satisfaction  of  seeing  maturing  loans  paid  in  full 
just  when  you  are  most  in  need  of  funds  is  beyond  words, 
particularly  when  the  banks  in  your  neighboring  state 
are  sacrificing  thousands  of  dollars  by  selling  high  grade 
bonds    at    a    heavy    sacrifice.      But    they    had    to — they 


needed  the  money  and  had  no  other  way  of  raising   it. 

You  may  ask  how  can  such  borrowers  pay  during  a 
period  of  severe  financial  stringency.  The  answer  is 
that  if  you  always  insist  on  buying  only  notes  signed 
by  borrowers  of  particular  strength,  secured  by  the 
highest  grade  of  listed  collateral  or  notes  of  the  strongest 
and  best  managed  corporations,  you  will  have  no  diffi- 
culty. 

The  temptation  during  easy  money  periods  is  to  buy 
notes  of  the  smaller  and  less  solvent  concerns,  or  loans 
secured  by  the  "  slower  "  collaterals  in  order  to  obtain 
the  higher  rates  they  offer.  However,  if  you  have  had 
your  "  experience,"  you  will  waive  the  additonal  rate  and 
buy  only  paper  of  the  highest  grade. 

In  Massachusetts  the  individuals  or  corporations  who 
make  it  a  practeice  to  carry  large  loans  with  savings 
banks,  if  they  are  conservatively  and  wisely  managed, 
often,  in  easy  times,  use  their  commercial  banks  little 
or  none  for  borrowing  purposes.  They  will,  however, 
have  previously  established  a  line  of  credit  with  such 
banks  which  they  may  call  for  at  any  time.  Now  when 
the  stringent  period  arrives,  perhaps  several  of  the  sav- 
ings banks  feel  the  need  of  funds  and  ask  to  have  loans 
paid  that  are  ordinarily  renewed  at  each  maturity.  Then 
the  borrower  goes  to  his  regular  commercial  bank,  know- 
ing he  may  obtain  the  credit  previously  promised  and  so 
satisfies  the  call  of  the  savings  banks. 

It  was  a  practice  of  several  large  Boston  Savings 
Banks,  for  years,  to  write  this  clause  in  their  personal 
notes — "  Should  this  Savings  Bank  require  the  sum 
loaned  for  the  purpose  of  paying  its  depositors,  this  note 
shall,  thereupon,  become  due  and  payable  on  demand." 

I  think  that  few  or  none  now  incorporate  the  above 
clause  in  their  notes.  That  the  banks  could  get  bor- 
rowers to  make  notes  with  that  proviso,  is  a  pretty  good 
indication  of  the  desirability,  from  the  borrower's  stand- 
point, of  establishing  a  line  of  credit  with  savings  banks. 

The  banks  rarely,  if  ever,  took  advantage  of  said  clause 
and  the  borrower  knew  that  having  one  placed  his  loan 
in  a  savings  bank,  barring  accident,  it  could  probably 
be  renewed  annually  for  years  to  come. 

Now  let  us  for  a  moment  consider  the  question  of 
opening  up  that  field  of  investment  to  the  average  board 
of  investment  of  a  mutual  savings  bank. 

Are  such  boards  discriminating  enough  to  trust  with 
so  broad  a  field  of  investment? 

It  has  always  been  the  practice  for  legislatures  to 
limit  the  list  of  bonds  from  which  savings  banks  may  pur- 
chase, and  many  have  thought  their  limitations  excessive. 
In  Massachusetts  our  laws  were  for  years  so  conservative 
that  investing  boards  were  called  upon  to  discriminate 
very  little,  as  almost  any  bond  legal  to  purchase  was 
absolutely  sound. 

Recent  events,  perhaps,  make  that  appear  a  little 
strong,  but  it  is  substantially  true.  Legislative  bodies 
apparently  took  the  attitude  that  many  investing  boards 
would  not  wisely  discriminate  in  their  selection  of  invest- 
ments and  so  limited  all  boards  for  the  protection  of  the 
more  inexperienced  or  untrustworthy. 

I  personally  believe  that  many  of  the  officers  and  in- 
vesting committees,  particularly  in  the  larger  cities, 
would  invest  the  deposits  of  their  institutions  more  wisely 
and  to  better  advantage  if  entirely  unhampered  by  legis- 
lation, though  such  freedom  from  control  would,  of 
course,  be  impossible  of  practical  consideration. 

As  a  result  of  all  this  paternalism,  you  will  find  that 
many  country  savings  bank  officers  assumed  that  if  a 
bond  was  legal  to  purchase  it  was  sound  and  investiga- 
tion unnecessary. 

Then  again,  no  leoan  secured  by  mortgage  of  real 
estate  could  be  made  to  an  amount  in  excess  of  G0%  of 
the  estimated  vale— if  on  improved  property,  or  40%  of 
the  value  if  unimproved  property.  Thai  law  would 
appear  to  be  sufficiently  conservative.  An  easy  going 
investing    board    or    one    particularly    optimistic    would 
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rarely  slip  In  judgment  far  enough  under  this  law  to 
occasion  many  or  very  serious  losses  in  this  class  of  in- 
vestment, particularly  as  re-appraisals  are  required  at 
frequent  intervals. 

How  then  about  allowing  so  wide  a  latitude  in  judg- 
ment as  a  law  permitting  loans  on  personal  security? 

The  answer  of  those  who  advocate  and  believe  in  this 
class  of  investment  is  : 

First — The  value  of  such  loans  has  been  time  and  again 
proven  in  Massachusetts,  particularly  in  unusual  periods, 
as  they  have  quickly  filled  up  the  empty  cash  drawer  at 
no  expense  to  the  Profit  and  Loss  Account. 

Secondly — They  are  a  far  better  income  producer  than 
short-time  bonds  and  a  bank  must  provide  one  or  the 
other  if  efficiently  managed. 

While  Massachusetts  publishes  no  statistics  from  which 
we  can  determine  the  relative  percentage  of  losses  as 
between  the  various  classes  of  investments,  it  is  believed 
by  good  judges  that  the  vale  of  personal  loans  as  a  class 
of  investment  considerably  outbalances  the  rather  higher 
loss  rate  which  I  expect  their  class  has  shown. 

Perhaps  an  absolute  comparison  of  losses  as  between 
the  classes  of  investments  is  an  unfair  way  to  prove 
their  worth.  We  must  remember  that  even  now  the 
market  value  of  the  bond  investments  of  the  Combined 
Savings  Banks  of  the  country  is  without  doubt  millions 
of  dollars  less  than  their  value  on  a  cost  basis,  though, 
doubtless,  most  of  the  bonds  will  be  paid  in  full  at 
maturity.  That  maturity,  however,  may  be  ten,  thirty 
or  fifty  years  hence.  If  you  compare  the  losses  taken 
in  personal  loans  with  the  shrinkage  in  value  of  bonds 
below  purchase  basis,  your  personal  loans  will  not  come 
off  a  loser.  This  latter  comparison  is,  of  course,  some- 
what unfair,  but  not  so  much  so  as  at  first  appears. 

In  Massachusetts  the  Bank  Commissioner  has  power 
to  direct  a  management  relative  to  the  collaterals  it  may 
receive.  Such  power  is,  of  course,  of  no  value  if  your 
Superintendent  of  Banks  happens  to  be  an  unfortunate 
selection.  If,  however,  he  is  a  strong,  able  man,  he  can 
be  of  inestimable  value  to  banks  in  the  smaller  com 
munities  who  have  not  the  opportunity  to  know  the  value 
of  collaterals  as  well  as  the  oflicers  of  larger  city  insti- 
tutions, nor  the  gift  of  wise  discrimination. 

You  will  please  remember  that  every  such  loan  must 
mature  within  one  year.  If  such  investments  were  per- 
mitted for  a  longer  period  without  greater  restriction,  I 
should  believe  them  to  be  an  unsafe  class  for  investment 
for  trust  funds. 

In  the  early  days  the  country  savings  banks  loaned 
considerable  money  on  three  named  notes.  It  was  be- 
lieved that  money  accumulated  by  a  community  should 
be  loaned  whenever  possible  in  the  same  community.  I 
think  we  will  all  subscribe  to  that  principal,  but  I  be- 
lieve no  savings  bank  deposits  should  be  invested  except 
in  such  manner  and  in  such  securities  as  trust  funds 
should  be  invested  in.  The  ordinary  three  named  notes 
of  local  business  and  professional  men  do  not,  in  my 
opinion,  come  under  that  category.  They  should  do  their 
borrowing  at  commercial  banks  unless  they  can  pledge 
suitable  collateral. 

We,  in  Massachusetts,  who  have  had  the  opportunity 
to  put  the  X-Ray  on  the  Savings  Banks — that  is,  study 
their  operations  from  the  vantage  point  of  an  examiner, 
know  that  they  have  made  losses  in  such  investments 
which  should  not  have  been  made.  In  comfortable  times 
when  rates  are  low  there  is  often  little  call  from  the 
borrowers  for  loans.  Then  is  the  time  when  the  temp- 
tation to  get  the  money  invested  has  led  banks  to  take 
loans  which  they  would  never  have  considered  when  the 
stronger  loans  could  be  bought.  Those  also  are  the  times 
when  they  reach  for  better  rates  and  take  fourth  rate 
paper  for  the  additional  income  when  their  better  judg- 
ment told  them  it  was  probably  too  risky. 

However,  in  spite  of  these  lapses,  and  I  know  from 
experience  they  are  growing  much  more  infrequent  than 


formerly,  these  loans,  as  a  whole,  have  been  an  excellent 
investment  for  the  Massachusetts  Savings  Banks. 

The  evolution  of  the  Mutual  Savings  Bank  in  New 
England  is  a  very  interesting  study.  They  began  small — 
one  here,  one  there  in  little  communities,  inconspicuous, 
but  slowly  developing.  They  helped  the  communities  in 
many  ways,  teaching  thrift,  broadening  out  in  an  educa- 
tional way  by  experience  their  trustees  and  returning  to 
local  circulation  by  way  of  mortgage  loans,  etc.,  quite  a 
proportion  of  its  deposits.  They  have  now,  most  of  them, 
grown,  even  those  still  in  small  communities,  to  consid- 
erable magnitude. 

As  you  study  this  evolution,  you  note  that  a  class  of 
investment  which  was  much  in  favor  with  one  manage- 
ment, becomes  quite  unpopular  with  the  next.  It  is  to 
be  expected  that  the  later  board,  having  the  experience  of 
the  earlier  board  to  assist  them,  should  have  improved 
>  ideas.  It  is  amusing  to  find  that  personal  loans  in  one 
period  would  be  high  in  favor,  then  low  in  the  next. 
Mortgages  for  years  were  only  moderately  popular  and 
bonds  the  only  things  to  buy.  Why  did  they  buy  bonds? 
Because  they  thought  a  decade  ago  that  the  "United 
States  was  working  toward  the  European  income  rate. 
They  argued  that  unless  to-day  you  put  all  the  money 
you  can  raise  into  long  municipal  or  railroad  3Y2S  at  115 
to  net  3.05,  you  will  next  year  have  to  pay  125  for  them 
and  they  will  only  net  2.75.  However  that  bubble  burst 
and  most  of  us  here  can  produce  in  our  bank  vaults  at 
home  some  of  the  goods  to  prove  it. 

Mortgages  are  now  the  popular  investment  in  many 
communities  and  bonds  take  second  place. 

Each  Savings  Bank  officer,  however,  is  having  to  decide 
what  proportion  of  his  deposits  to  invest  in  the  various 
classes  permissible. 

That  there  should  be  a  variation  between  the  City 
bank  and  the  Country  bank  in  this  particular  is  reason- 
able. The  figures  of  the  combined  Savings  Banks  of 
Massachusetts  are  interesting  and  are  as  follows : 

Percentage  of  Investments  to  Total  Assets,  October  31, 
1915. 

Bonds  and  Securities 32.91 

Mortgage  Loans 48.88 

Personal    Loans 14.52 

Cash,  etc 3.69 

These  figures  are  quite  different  from  those  shown  in 
1900.  The  percentage  in  bonds  is  a  little  less  to-day ; 
that  in  personal  loans  near  30%  less  and  the  percentage 
in  mortgages  correspondingly  more. 

Personally,  I  am  a  believer  in  mortgages  as  a  Savings 
Bank  investment  and  the  fact  that  they  carry  the  larger 
part  of  the  burden  of  earning  the  dividends  does  not  hurt 
them  in  my  estimation.  Conservatively  made  and  fre- 
quently re-appraised,  they  are  the  best  friend  the  de- 
positors have. 

Situated  as  my  home  institution  is  in  a  city  of  con- 
siderable size,  having  a  large  diversity  of  industry,  I  ad- 
vocate investing  about  60%  of  our  deposits  in  carefully 
selected"  first  mortgages  of  real  estate.  We  earn  on 
these  about  4.9S  per  cent,  tax  free.  As  conditions  exist 
to-day,  I  am  content  to  invest  25%  of  our  deposits  in 
municipal,  railroad  and  street  railroad  bonds.  Of  the 
balance,  I  would  invest  about  12%  in  carefully  selected 
notes  of  the  strongest  borrowers  and  3%  cash  and  in 
banks.  I  believe  those  proportions  make  a  well  balanced 
group  of  assets. 

Conditions,  of  course,  vary  in  the  several  states  and 
many  communities  without  doubt  do  not  have  the  oppor- 
tunity to  obtain  in  sufficient  amounts  such  high  grade 
notes  as  are  available  in  Massachusetts.  The  demand 
from  our  banks  for  such  paper  has  gradually  increased 
and  in  turn  the  borrowers  have  appreciated  the  value  of 
Savings  Bank  year  loans,  so  the  supply  has  usually  kept 
fair  pace  with  the  demand. 

Experience  has  taught  the  investing  boards  that  they 
must  use  particular  discretion  when  invest  ins  in  this 
class  of  asset,  and  I  believe  that,  as  a  whole,  they  have 
proven  fully  equal  to  the  task. 

T  do  not  believe  in  such  a  class  of  investment,  how- 
ever, unless  the  officers,  recognizing  the  particular  value 
of  its  liquidity,  confine  their  loans  to  borrowers  of  the 
strongest  character. 

In  conclusion,  gentlemen,  I  thoroughly  believe  that 
when  conditions  exist  comparable  to  those  in  Massa- 
chusetts, and  loans  to  borrowers  so  strong  and  sure  of 
payment  during  all  conditions  can  be  obtained,  savings 
institutions  will  find  loans  on  personal  security  an  ex- 
ceedingly safe  and  useful  asset,  a  secondary  cash  reserve 
of  nnequaletl  value. 


Committee    and    Officers'    Reports     Savings    Bank 

Section. 


Report  of  Savings  Bank  Centennial  Committee 

Mr.  President  and  Gentlemen: 

At  the  New  Orleans  convention  in  1911  the  Secretary's  report  con- 
tained mention  of  future  plans  with  reference  to  "  the  proper  celebration 
of  the  Savings  Bank  Centennial  in  1916,  for  which  due  provision  should 
be  made."  Each  year  thereafter  the  same  matter  was  brought  up.  It 
was  not  until  the  Seattle  convention  last  year,  however,  that  this  Com- 
mittee was  appointed  for  the  interesting  and  no  mean  task  of  appropri- 
ately celebrating  the  anniversary  of  American  savings  banks. 

A  suggestion  was  made  several  years  ago  to  gather  material  for  a 
volume  detailing  the  history  of  savings  banks  in  the  United  States  ;  but 
a  mutual  savings  banker  of  Albany,  New  York,  had  undertaken  the  col- 
lection of  data  for  such  a  purpose.  To  take  advantage,  therefore,  of  the 
suggestion  would  perhaps  merely  lead  to  a  duplication  of  work. 

How  to  fittingly  mark  the  event  was  the  problem.  What  would  ac- 
complish this  object  more  effectively  than  the  inauguration  of  a  nation- 
wide thrift  movement  which  would  reach  every  section  of  the  country? 
One  hundred  years  ago  those  who  planned  the  first  institution  for  sav- 
ings had  for  their  purpose  the  amelioration  of  the  condition  of  the  poor 
and  the  inculcation  of  the  principle  of  thrift  in  the  mind  of  the  public, 
thereby  making  better  citizens  and  promoting  greater  efficiency.  After 
a  century  of  campaigning  the  savings  in  the  banks  of  the  country  total 
over  $8,500,000,000.  Hence,  it  was  the  desire  of  this  Committee  to 
conduct  a  movement  for  thrift  which  would  be  at  least  commensurate 
with  the  vastness  of  the  amount  of  savings  in  the  United  States  and 
the   importance   of  savings   institutions. 

One  of  the  first  things  which  was  done  was  to  secure  the  co-operation 
of  several  organizations  through  which  we  could  effectively  conduct 
propaganda.  The  American  Institute  of  Banking,  with  its  seventy  Chap- 
ters, was  enlisted.  The  International  Committee  of  the  Young  Men's 
Christian  Association,  the  National  Board  of  the  Young  Women's  Chris- 
tian Association,  the  National  Americanization  Committee  of  Immi- 
grants in  America  and  the  Chamber  of  Commerce  of  the  United  States 
came  to  our  assistance.  It  took  considerable  correspondence  to  perfect 
guch  an  organization.  The  task  was  big,  but  necessary  for  the  founda- 
tion work  of  the  great  movement  which  has  become  of  such  importance. 
In  December,  1915,  your  Committee  compiled  a  text-book  entitled, 
"Thrift — How  to  Teach  It;  How  to  Encourage  It."  Six  thousand 
copies  were  printed  and  to  date  5800  have  been  distributed  to  inter- 
ested  parties   at   their   request. 

From  many  hundreds  of  communities,  both  large  and  small,  requests 
were  received  for  advice  and  suggestions  on  how  to  conduct  local  thrift 
campaigns.  The  extent  of  this  correspondence  is  evidened  by  the  fact 
that  more  than  104,000  pieces  of  mail  were  sent  out  from  the  Section's 
offices  for  the  fiscal  year  1916. 

The  results  accomplished  by  the  chapters  of  the  Institute  are  highly 
gratifying.  Particularly  has  this  been  true  of  Chattanooga,  New  York, 
Atlanta,  Dallas,  Macon,  Baltimore,  Jacksonville,  New  Orleans,  Los 
Angeles,   Spokane,   San  Francisco,  Albany,   Minneapolis  and  Denver. 

For  example,  in  Chattanooga  a  very  complete  and  efficiently  conducted 
campaign  was  instituted,  the  results  of  which  were  an  immediate  gain 
of  23  per  cent,  in  new  savings  accounts  and  an  advance  of  70  per  cent, 
over  the  record  of  the  previous  year.  The  Chapter  organized  the 
Chattanooga  Association  for  the  Promotion  of  Thrift,  the  purpose  of 
which  was  "  to  promote  the  spirit  of  conservation  among  our  people." 
Credit  should  be  given  to  Messrs.  A.  W.  Taber  and  T.  R.  Durham  for 
their  splendid  efforts  in  this  work.  Tne  Chattanooga  campaign  was 
responsible  for  a  number  of  suggestions  which  were  afterward  incor- 
porated in  the  Nation-wide  Thrift  Campaign  of  the  Association. 

In  New  York  110  new  school  savings  banks  were  organized  ;  several 
contests  for  the  encouragement  of  thrift  were  conducted  through  the 
daily  papers  and  more  than  150  addresses  on  thrift  were  given  by 
Chapter  speakers.  The  excellent  work  accomplished  in  New  York  City 
undoubtedly  produced  splendid  results.  The  report  of  the  Thrift  Com- 
mittee of  the  American  Institute  of  Banking  details  the  work  of  each 
chapter  in  the  conduct  of  the  thrift  campaign.  Your  Committee  ack- 
nowledges with  considerable  appreciation  the  co-operation  of  the  Amer- 
ican Institute  of  Banking  and  the  chapters  thereof.  The  chapters  are 
in  a  large  measure  responsible  for  the  wide  scope  of  influence  which 
the    movement    has    attained. 

Another  factor  of  considerable  importance  has  been  the  International 
Committee,  Young  Men's  Christian  Association.  About  two  years  ago 
arrangements  were  made  with  the  Y.  M.  C.  A.  for  the  construction  of  a 
thrift  exhibit.  Seven  hundred  and  fifty  dollars  was  appropriated  from 
the  Special  Fund  of  the  Savings  Bank  Section  for  this  exhibit.  The 
Y.  M.  C.  A.,  meeting  with  success  in  the  showing  of  the  exhibit,  con- 
structed several  others,  thereby  extending  their  work  of  thrift.  Since 
the  first  of  October,  1915,  they  have  shown  these  exhibits  in  144  cities 
throughout  the  country.  Simultaneous  with  these  exhibitions  addresses 
on  thrift  were  given  in  mills,  factories,  churches  and  on  street  corners. 
Literature  was  distributed  and  the  people  were  taught  the  value  of  the 
savings   habit. 

Through  the  distribution  of  budgets  and  literature  the  Young 
Women's  Christian  Associations,  with  their  400.000  members,  have 
learned  much  of  the  value  of  thrift.  The  field  secretaries  of  the  Na- 
tional Board,  Y.  W.  C  .A.,  report  marked  interest  in  the  thrift  campaign 
throughout  the  United  States.  This  work  amongst  the  women  is  as- 
suredly important.  There  is  no  field  which  needs  cultivation  greater 
than  the  home,  and  this  work  of  the  Y.  W.  C.  A.  should  be  encouraged 
in  every  possible  way. 

The   immigrant,    not   understanding   American    ideals   and    customs,    is 
being  taught  to  place  his  savings  in  our  savings   institutions,    through 
the   co-operation    of    the   National    Americanization    Committee. 
The  boy  is  being  encouraged  to  earn  and  to  save,   to  become  a  decent 


and  reputable  citizen  by  the  efforts  of  the  Curtis  Publishing  Company. 
It  would  be  a  rather  difficult  thing  to  gather  statistics  of  the  results 
of  the  Centennial  Thrift  Campaign.  It  is  sufficient,  however,  that  we 
are  convinced   of  wide-spread   interest   in   our   work. 

The  success  of  any  great  movement  depends  largely  upon  the  prelim- 
inary work,  the  foundation  which  is  laid  before  the  movement  is  def- 
initely launched.  Great  care  was  observed  in  this  respect  in  the  in- 
auguration of  the  nation-wide  thrift  movement  instituted  in  celebration 
of  the  one  hundredth  anniversary  of  savings  banking  in  America.  The 
work  done  by  the  organization  hereinbefore  detailed  had  the  effect  of 
creating  a  demand  for  a  concrete  plan  of  action  which  would  effectively 
reach   every   section  of  the   United   States. 

In  March  of  this  year  there  was  created  an  Advisory  Thrift  Commis- 
sion with  Myron  T.  Herrick  as  chairman.  Some  of  the  most  important 
and  influential  citizens  in  the  United  States  accepted  membership. 

There  were  no  available  funds,  nor  had  we  the  organization  for 
supplying  the  material  for  local  campaigns.  In  order  to  obtain  results 
and  secure  real  action  it  was  necessary  for  us  to  contract  for  the  fur- 
nishing of  literature  and  copy  which  would  make  up  the  plan  of  cam- 
paign. Effective  thrift  campaigning  cannot  be  accomplished  by  fits  and 
jerks,  by  spasmodic  newspaper  articles  or  occasional  advertising.  Inter- 
est and  enthusiasm  must  be  aroused,  and  when  aroused  must  be  main- 
tained for  an  appreciable  length  of  time.  There  must  be  well-written 
articles  of  an  interesting  and  instructive  nature  in  the  press,  discussion 
of  ways  and  means  and  exchange  of  ideas.  Thrift  must  be  made  the 
general  topic  of  conversation.  In  the  last  analysis,  it  is  only  by  direc- 
ting the  thought  of  the  individual  on  ways  and  means  to  eliminate 
waste  that  individual  conservation  and  saving  is  effected.  Moreover, 
as  the  individual  builds  for  himself  a  competence  and  a  home,  he  is 
also  building  and  strengthening  his  character,  broadening  his  vision 
and  contributing  to  the  welfare  of  the  community  in  which   he  lives. 

The  plan  was  for  the  local  communities  to  finance  a  six  months'  cam- 
paign. That  is  to  say,  a  meeting  of  bankers  was  called,  the  campaign 
explained  and  subscriptions  to  the  proposition  made  for  the  conduct  of 
the  local  movement.  To  do  this  it  required  much  persistence.  A  number 
of  bankers,  thinking  that  it  was  a  mere  advertising  scheme  for  savings 
accounts,  would  have  nothing  to  do  with  it.  One  hundred  and  fifty  cities 
and  more  were  prsonally  visited  by  representatives  of  the  plan.  It 
seemed  as  though  this  great  amount  of  work  would  go  for  naught. 
However,  after  four  months  of  such  intensive  effort,  communicating 
regularly  with  upwards  of  twenty-five  hundred  hankers  in  over  twenty- 
two  hundred  communities,  finally  brought  real  results  and  the  immediate 
future  of  the  campaign  assuredly  looks  as  though  it  would  be  truly 
nation-wide. 

The  Harvey  Blodgett  Company  of  St.  Paul,  Minn.,  were  contracted 
with  and  in  collaboration  with  this  Committee  the  plan  of  campaign  was 
completed.  It  is  the  product  of  the  highest  standard  of  publicity  effort. 
It  is  well  rounded  and  effective.  The  copy  contained  in  the  plan  is 
strong  in  character  and  distinctive  in  quality.  It  gets  to  the  individual 
and  effectively  induces  him  to  save  and  conserve.  It  is  our  object  to 
secure  two  thousand  communities  throughout  the  United  States  to  con- 
duct this  campaign  or  some  campaign  of  their  own  choice.  It  is  our  part 
to  suggest  and  constructively  advise.  It  is  obvious  that  this  cannot  be 
accomplished  without  a  definite  plan  of  action,  which,  adopted  by  com- 
munities throughout  the  country,  will  be  a  great  unified  thrift  movement 
which  will  obtain  definite  results  and  turn  the  mind  of  the  public  from 
waste  and  extravagance  to  thrift  and  conservation.  If  ever  America 
needed  a  movement  of  this  kind  it  does  at  this  time.  If  there  were  not 
the  demand  for  the  nation-wide  thrift  campaign  in  the  United  States  It 
is  manifestly  ridiculous  to  assume  that  the  success  which  we  have  had 
would  not  have  been  attained.  From  the  humblest  in  society  to  the  mil- 
lionaire it  is  realized  that  the  future  progress  of  this  country,  the 
character  of  its  people,  the  stability  of  our  economic  and  social  life 
depends  in  the  main  upon  the  spirit  of  independence  in  the  individual 
brought  about  through  the  practice  of  thrift.  This  is  assuredly  economic 
truth. 

There  are  but  two  ways  to  effectively  change  the  thought  of  a  people 
from  extravagance  to  thrift.  First,  adversity.  The  fundamental  reason 
of  French  frugality  which  exists  most  in  the  peasant  class  is  the 
result  of  adversity.  From  an  investigation  made  by  your  Committee 
through  consuls  general  in  France  and  other  countries  of  Europe  estab- 
lishes this  fact.  The  second  way  is  through  a  nation-wide  or  country- 
wide campaign  of  thrift  education.  This  campaign  must  be  definite, 
efficient,  of  sufficient  length  of  time  for  the  people  to  thoroughly  under- 
stand it.  And  lastly,  the  avenues  of  approach  to  the  public  must  be 
utilized  continuously. 

The  nation-wide  thrift  campaign  which  your. Committee  has  adopted 
"  has  very  definite  aims  in  view."  Certain  goals  of  accomplishment  have 
been  set,  and  clear-cut,  direct,  efficient  and  economical  means  have  been 
developed  for  reaching  them.  The  sole  aim  of  the  campaign  is  not  the 
mere  gathering  into  banks  of  pennies,  dimes  and  dollars.  One  aim,  it  is 
true,  is  to  attract  to  the  nation's  banks  a  million  new  savers  and  ten 
million  better  ones.  To  put  renewed  purpose  behind  those  millions  of 
accounts  already  started,  too  many  of  which  are  inactive.  To  acquaint 
people  with  the  purchasing  power  of  money.  To  show,  by  example  and 
precept,  how  to  handle  money  wisely — to  encourage  better  habits  with 
money.  To  encourage  the  people  to  get  the  most  out  of  their  money; 
how  to  make  their  money  earn  more  money.  Through  education  to  make 
the  get-rieh-cpiick  promoters'  efforts  barren  of  results.  To  teach  the 
cardinal  principles  of  sound  investments — what  to  do  with  money  after 
saving  it.  To  help  people  gain  a  mastery  of  the  will,  give  direction  to 
their  purposes,  conserve  their  energies  and  follow  the  safest  route  to 
success.  To  stir  new  ambitions  in  a  hundred  million  human  breasts  and 
kindle  the  fires  of  achievement.  To  bring  the  people  on  closer  terms  of 
intimacy  with  the  banks.     To  supply,   In  a  measure,  what   is  surely  lack- 
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lug  in  our  educational  system  that  the  youth  of  the  land  may  approach 
their  life  work  better  grounded  In  the  rudiments  of  finance.    To  establish 

new    ideas    of    thrift    in    the    home.      To    cultivate    money    sense    in    the 

potential,  the  future  bearers  of  the  burdens  of  business.  To  forestall 
in  a  great  measure  dire  circumstances  In  the  lives  of  millions  who  are 

treading   their   way    toward   their   destinies.      To   help   people   who   nave    B 

leaning  toward  thrift  to  maUe  a  life  habit  of  it.    T<>  bring  the  prosperous 

into  more  intimate  relationship  with  banks.  To  inspire  owners  of  In- 
differently managed  savings  accounts  with  a  new  ami  lasting  zeal.  To 
Increase  buying  power  by  adding  interest   Income  to  personal  earnings. 

To  make  the  renter  a  home  owner.  To  furnish  constant  impulses  and 
inspirations,  not  to  any  class,  but  to  all  classes.  To  prompt  those  who 
are  prospering  to  save  against  adversity.  To  teach  people  to  conserve 
waste,  to  be  savin-  of  things  that  cost  money  as  well  as  money  itself; 
to  be  thrifty  with  time,  energy  and  material — everything  that  enters 
Into  the  daily  life.  In  a  word,  to  help  people  find  themselves,  to  make 
thrift   a    habit    with    the   individual    and   a    national    trait    in    America. 

Although  the  work  of  your  Committee  has  been  difficult  and  the 
blazing  of  new  trails  an  arduous  task,  neverthless  the  bright  prospects 
of  a  thrifty  America  have  been  ever  before  us.  It  has  been  pleasing  to 
us  to  know  that  the  zeal  and  enthusiasm  with  which  all  interested 
parties  have  worked  means  a  fitting  celebration  of  a  great  event  and 
the  eminently  proper  beginning  of  a  second  century  of  American  savings 
banks. 

At  our  instigation  the  Canadian  Bankers  Association  have  become  in- 
terested in  our  plan  of  campaign  and  are  now  considering  a  dominion- 
wide  thrift  campaign  based  upon  the  movement  inaugurated  by  us  in 
this  country  . 

In  the  plan  proposed  at  the  Seattle  meeting  a  celebration  was  provided 
for  to  be  held  in  the  City  of  New  York  in  November  of  this  year.  Last 
May  the  New  York  State  Savings  Banks  Associat;on  independently  con- 
ducted a  successful  celebration  of  the  eenten  i  ii  in  Now  York  City, 
which  was  attended  by  bankers  from  all  over  the  country.  Your  Com- 
mittee considered  it  inadvisable  to  hold  a  second  celebration  at  the  same 
III  ace.  Hence,  it  was  concluded  to  hold  the  celebration  of  the  centennial 
at  the  time  of  the  Kansas  City  convention.  Plans  were  laid  for  appro- 
priate commemoratory  exercises  as  well  as  an  entertainment  feature 
hereinafter  referred  to.  Mr.  W„  S.  Webb,  cashier  of  the  Missouri  Savings 
Association  Bank,  kindly  consented  to  act  as  chairman  in  arranging  the 
details  of  the  celebration  in  Kansas  City.  In  this  respect  Mr.  Webb  has 
been  very  valuable  and  your  Committee  appreciates  his  splendid  co- 
operation. 

As  an  entertainment  feature  of  the  celebration  it  was  planned,  to 
exhibit  a  five-reel  motion  picture,  which  was  produced  by  the  Vitagraph 
Company  'of  America  under  the  auspices  of  the  Savings  Bank  Section. 
The  Story  "  The  Dollar  and  the  Law  "  has  been  written  by  Irvin  S. 
Cobb.  The  picture  brings  out  the  thrift  idea  very  strongly  ;  it  contrasts 
economy  with  wastefulness — good  and  bad  management  of  personal  re- 
sources. It  vividly  tells  the  story  of  thrift  in  a  manner  which  will  con- 
vince one  of  the  necessity  for  the  practice  of  thrift.  It  describes  in  sev- 
eral scenes  the  operation  of  the  nation-wide  thrift  campaign  and  shows 
the  campaign  in  actual  progress.  The  film  will  be  given  wide  circulation 
and  will  certainly  produce  greater  interest  in   the  thrift  movement. 

In  conclusion,  we  desire  to  give  you  some  idea  of  the  organization 
which  has  been  effected  through  systematizing  the  thrift  movement. 
General  propaganda  is  conducted  from  headquarters  in  New  York  City. 
The  institution  and  direction  of  local  campaigns  is  handled  entirely  from 
the  office  of  the  section.  All  of  the  detail  work  is  under  the  direction  of 
the  Secretary  of  the  Section.  Nothing  is  done  with  respect  to  the  cam- 
paign without  the  Section's  approval.  The  Harvey  Blodgett  Company 
has  an  office  in  New  York,  in  the  vicinity  of  the  general  offices  of  the 
Association,  which  is  at  the  entire  service  of  the  Section  for  the  pro- 
motion of  the  campaign.  State-wide  propaganda  is  conducted  by  a  num- 
ber of  state  associations  through  the  secretaries  thereof.  It  is  hoped 
that  before  long  every  state  bankers  association  will  be  enlisted  in  sup- 
port of  the  movement.  This  work  of  state-wide  campaigning  is  also 
under  the  direction   of   the   Savings   Bank    Section. 

Your  Committee  deeply  appreciates  being  given  the  honor  of  arranging 
for  the  celebration   of  the   centennial   of   American   savings   banks. 

Respectfully  submitted, 

V.  A.  Lersner, 

Chair  num. 

Report  of  the  Secretary  of  Savings  Bank  Section 

Kansas  City,  Mo.,  Sept.  2G,   1916. 

Mr.    President   and   Gentlemen : 

The  Sections  of  the  American  Bankers  Association  are  established  for 
the  purpose  of  rendering  constructive  service  to  its  members  in  the 
various  branches  of  banking.  This  fact  has  become  increasingly  evident 
in   the  work   of  the   Savings   Bank   Section. 

Throughout  the  past  year  we  have  been  in  constant  touch  with  our 
3 ,533  members — serving  them  in  every  possible  way.  Through  the 
Nation-ide  Thrift  Campaign  conducted  by  our  Section,  we  have  brought 
the  name  of  the  Savings  Bank  Section  and  of  the  American  Bankers 
Association  into  most  every  city,  town  and  village  in  the  country.  The 
people  have  heard  more  of  the  American  Bankers  Association  than  of  any 
other  like  association.  Through  the  propaganda  literature  which  we 
have  distributed,  the  bankers  have  been  assisted  to  a  better  understand- 
ing Of  pank  publicity;  they  have  been  encouraged  to  co-operate  with  each 
other,  which  they  have  found  to  be  more  profitable  than  bitter  com- 
petition. 

Nine  hundred  and  thirty-nine  new  members  have  been  enrolled  since 
the  Seattle  meeting,  twenty-seven  more  than  the  combined  total  number 
enrolled  for  1913,  1914  and  101 5.  Over  104,000  pieces  of  mail  matter 
have  been  sent  out  from  our  office,  92,000  of  which  were  sealed  letters; 
5,050  letters  have  been  received  in  the  office  of  the  Section  since  the 
Spring  Meeting  Of  the  Executive  Council,  most  of  which  have  been  re- 
quests   for    Information    from    members,    evidencing    the    wide   scope   of 

Service  rendered.  To  care  for  this  amount  of  work  anil  to  facilitate  its 
Completion,  systems  have  been  installed  which  have  been  and  are  being 
carefully    kept    up    to    dale. 

Your   Secretary    has    visited    forty-throe   cities    in  the    Interest    of    the 

thrift  movement  and  other  work  of  the  Section,  and  forty-four  addresses 
have  been   given. 

The    past     year's    .appropriation     to    the    Section's  work     amounted     to 


$13,888.25,  inclusive  of  $3,500  appropriated  at  the  Spring  Meeting  and 
*45.!>ti  miscellaneous  receipts.  The  expenditures  for  the  year  aggregate 
$13,542.84,  leaving  a  credit  balance  of  $391.87  in  accordance  with  the 
attached   statement. 

The  splendid  co-operalion  received  from  the  other  Sections  and  depart- 
ments of  the  Association,  as  well  as  General  Secretary  Farnsworth,  is 
acknowledged  With  considerable  appreciation,  and  the  kindly  relationship 
which  has  existed  between  the  officers,  members  of  the  Executive  Com- 
mittee of  the  Section  and  your  Secretary  during  the  past  year  has 
beeu  one  long  to  be  remembered. 

Respectfully  submitted, 

M.     W.     HARRISON, 

Secretary. 
FINANCIAL  STATEMENT   SAVINGS  BANK  SECTION 
From  August   15,    1915,    to   August  31,    1916,   Inclusive 
Credits 

September  9,    1915,    by   appropriation $10,3S8.25 

May    9,    1916,    by    appropriation 3,500.00 

Received    refund    a/c   thrift    propaganda 43. SO 

Received    a/c   express    overcharge 2.16 

$13,934.21 

Disbursements 
Postage,      stationery      and      printing      (including 

Thrift)     $4,793.40 

Salaries     3,971,82 

Convention    expenses    1,226.9S 

Proceedings,    1915    1,525.73 

Rent     604.92 

Traveling   expenses    527.06 

Extra  help    240.66 

Telephone    and    telegraph 93.99 

Express     86.20 

Gold   badges    55.00 

Books     18.22 

Supplies     28.05 

Flowers   for   Mr.    Meakle 5.25 

Executive    Committee   meeting 362.56 

Picture    frame     2.50 

$13,542.34 

Credit    Balance     $391.87 

Report  of  the  Methods  and  Systems  Committee 

Kansas  City,  Mo.,  Sept.  26,  1916. 

Mr.   President  and  Gentlemen: 

Since  the  Seattle  meeting  our  committee  has  co-operated  with  the 
Savings  Bank  Centennial  Committee  in  the  conduct  of  the  Thrift  Cam- 
paign. At  meetings  called  by  Chairman  Lersner  of  the  Savings  Bank 
Centennial    Committee,    we   have   been    represented. 

Of  the  one  thousand  copies  of  the  Book  of  Forms,  135  remain  unsold. 
Since  our  last  meeting  we  have  sold  117  copies.  It  will  be  remembered 
that  the  Section's  Special  Fund  of  $2,367.63  was  used  to  pay  for  the 
publication  of  these  books,  which  cost  $3,041.01.  There  has  been 
received  to  date  from  the  sale  of  the  Book  of  Forms  $3,357,  which  is 
$315.99  more  than  the  cost  of  publication.  In  the  event  of  our 
selling  the  remaining  copies  (135)  there  would  be  to  our  credit  the  sum 
of  $24.06  in  excess  of  the  amount  originally  in  the  Special  Fund,  after 
deducting  the  $750  appropriated  to  the  Y.  M.  C.  A.  for  the  Movable 
Thrift  Exhibit,   or  $2,400.03. 

Immediately  following  the  Seattle  meeting  our  office  sent  a  question- 
naire to  a  number  of  schools  operating  savings  banks.  Two  hundred  and 
five  replies  were  received.  An  analysis  brought  out  the  following  inter- 
esting observations  : 

1.  Suggestions  in   favor   of   the  system  used : 
Pass  book  and  pass  card  method — 

Simple,  inexpensive,  avoids  mistakes,  develops  more  permanent  ac- 
counts, practical  training  for  children,  real  banking  practice,  teaches 
thrift,  little  time  necessary,  secures  co-operation  of  all  the  teachers, 
secures  interest  of  community,  children  operate  the  bank  themselves  and 
take  an  interest. 
Stamp   Method — 

Makes  young  children  realize  value  of  money,  good  practical  training, 
allows  deposit  of  the  smallest  amount,  simple,  very  attractive  to  chil- 
dren, develops  thrift,  easy  for  teachers,  children  can  do  a  lot  of  the 
work,   produces   rivalry  of  deposits   between   schools. 

2.  Do  you  advertise  your  school  bank,  and  how? 

Placards,  leaflets,  circular  letters,  blotters,  souvenirs,  calendars,  pen- 
cils, notice  to  parents,  statements,  school  paper,  weekly  report,  rulers, 
talks,   prizes,   newspapers,   pencil  boxes. 

3.  The  banks  are  exerting  a  good  influence  and  the  children  are  taking 
a  real  interest.  It  is  not  necessary  for  the  teacher  to  resort  to  any 
special  means  to  keep  up  their  interest.  Objects  for  which  the  children 
save  are:  clothes,  college  education,  building  up  bank  account,  vacation, 
travel,  bicycles,  graduation  expenses,  home  Improvement,  books,  ponies, 
shoes,  gun.  medicine,  coal.  Evidences  of  the  promotion  of  thrift  among 
pupils  by  the  school  bank  are  found  in  "  not  so  much  money  spent  for 
candy,  gum,  moving-picture  shows  " — knowledge  of  the  value  of  money, 
care  of   personal   property,   continue   to   save   after   leaving  school. 

i.    The    vocational    features   are    valuable. 

5.  The  following  suggestions  were  made  concerning  improvements  iu 
the    plan    or    method    employed: 

Would   like   the  ehilddren    io  do   more  of  the  work. 

Difficulty  of  finding  money  to  pay  expenses  of  starting  bank  is  a 
preventative   to   the   installation    thereof. 

Each  slate  should  adopt  it.  The  teachers  would  then  realize  that  it 
was   a   regular  schedule,   not  an  added   burden. 

Largely  on  account  of  the  Centennial  Thrift  Campaign  a  great  number 
of  school  savings  systems  have  been  Installed.  Last  fall  the  schools  of 
Albany,  New  York,  instituted  a  savings  system  and  recently  report 
twenty-four  school  banks,  1,552  pupils  with  regular  savings  bank  books, 
ami  an  aggregate  sum  deposited  of  .^ti.o?:!. 1 7.  Last  January  the  New 
Jersey  legislature  passed  a  statute  making  legal  the  installation  of  a 
"sjstem    of    school    savings    banks." 
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.  What  we  consider  the  most  important  work  of  tbe  year  with  reference 
to  school  savings,  and  entirely  to  the  credit  of  the  Savings  Bank  Section, 
is  tbe  adoption  by  the  schools  of  the  City  of  New  York  of  a  uniform 
school  savings  system.  There  are  549  schools  in  New  York  City  and 
before  the  campaign  thirty-rive  of  them  operated  school  savings  banks. 
So  far  as  the  system  of  doing  business  was  concerned,  tiny  were  in  a 
deplorable  state. 

Through  the  co-operation  of  the  Board  of  Education  and  Anizi  N. 
Clark,  the  originator  of  the  "  Brooklyn  System  of  School  Savings,"  the 
Section  came  into  close  contact  with  the  schools  of  the  city.  The 
savings  banks,  at  our  instigation,  agreed  to  pay  for  the  initial  supplies 
in  sets  sufficient  for  one  thousand  accounts  for  each  school.  Arrange- 
ments were  then  made  with  a  printer  to  make  up  one  hundred  sets  of 
these  initial  supplies  containing  all  necessary  paraphernalia  for  the 
installation  of  a  school  savings  bank.  We  circularized  the  schools  sev- 
eral times  and  used  every  means  at  our  command  to  show  the  school 
principals  the  desirability  of  a  school  bank.  A  slogan  was  adopted, 
"  One  Hundred  New  School  Savings  Banks  in  1916."  The  newspapers 
were  enlisted.  The  Board  of  Education  detailed  Mr.  Clark  to  the  special 
duty  of  properly  installing  the  new  banks.  By  the  close  of  the  school 
year  116  school  banks  had  been  installed,  thus  more  than  reaching  our 
goal.  There  is  no  doubt  that  the  total  will  approach  300  or  more  before 
the  year  has  been  completed. 

A  number  of  commercial  agencies  have  been  organized  for  the  pur- 
pose of  furnishing  school  savings  systems  to  banks  and  to  schools  in 
order  to  meet  the  growing  demand.  The  office  of  the  Section  has  received 
a  large  number  of  inquiries  for  information  concerning  school  savings 
which  have  met  prompt  response.  The  Texas  Women's  Bankers  Asso- 
ciation has  begun  a  state-wide  campaign  for  the  establishment  of  school 
savings  throughout  Texas.  The  growth  in  savings  in  the  Minneapolis 
schools,  as  the  result  of  President  Hawley's  work,  is  worthy  of  notice. 
From  9,712  children  depositors  in  1909,  the  number  has  grown  to  32,295 
in  1916;  and  deposits  at  the  end  of  the  school  year  in  1909  of  $14,178 
amounted  to  $43,372  in  1916. 

The  Detroit  banks  also  perfected  a  system  of  school  savings  which  is 
being  successfully  conducted.  Paterson,  N.  J.,  through  the  efforts  of 
W.  R.   Meakle,   has  instituted  a  school  savings  system. 

The  list  of  those  who  received  Thrift  Talks  each  month  has  grown 
since  the  Seattle  meeting  from  1,200  to  6,000.  About  2,300  sets  are  sent 
out  from  the  office  ;  850  are  distributed  by  the  Michigan  Bankers  Asso- 
ciation ;  1,250  by  the  Minnesota  Bankers  Association  and  1,600  by  the 
Missouri  Bankers  Association.  Each  month  the  Secretary  has  sent  out 
a  letter  with  the  Talks  encouraging  the  Addressed  to  further  the  thrift 
campaign,  and  suggesting  ways  and  means  for  so  doing.  The  Thrift 
Talks  have  received  much  favorable  commendation,  and  have  accom- 
plished considerable  good.  Banks  are  using  them  for  monthly  house 
organs,  as  copy  for  newspaper  advertising,  or,  in  a  number  of  instances, 
they  are  put  in  pamphlet  or  circular  form  and  distributed  to  depos- 
itors. Y.  M.  C.  A.'s  and  kindred  organizations  have  used  them  to  excel- 
lent advantage  in  encouraging  the  habit  of  thrift  among  the  young  men 
of  the  country.  The  small  country  newspaper  has  devoted  much  space 
each  week  to  the  publication  of  these  little  articles.  So  they  are  read 
by  all  classes,  aiding  the  thrift  propaganda  in  effectively  reaching  the 
individual  in  towns  of  250  as  well  as  in  cities  of  more  than  a  million. 

Respectfully  submitted, 

W.  E.  Knox, 

Chairman. 


Report  of  the  Law  and  Segregation  Committee 

Kansas  City,  Mo.,  Sept.  20,  1916. 
Mr.   President  and  Gentlemen: 

The  Nation-wide  Thrift  Campaign  has  taken  up  most  of  our  attention 
since  the  Seattle  meeting.  The  affairs  of  this  committee,  however,  have 
not  been  neglected. 

Constant  watch  has  been  given  to  Federal  legislation  affecting  savings 
banks.  It  was  through  the  efforts  of  your  committee  acting  in  con- 
junction with  the  Federal  Legislative  Committee  of  the  Association  that 
a  Section  of  the  present  Federal  Farm  Loan  Act,  providing  for  savings 
departments  in  connection  with  the  then  proposed  Federal  land  banks, 
was  withdrawn. 

While  the  passage  of  the  Federal  Farm  Loan  Act  does  not  give  us  any 
cause  for  fear  of  government  encroachment  upon  the  business  of  savings 
institutions,  still  its  successful  operation  would  assuredly  supply  a  most 
desirable  means  for  receiving  the  deposits  of  the  people.  It  is  for  us 
to  promote  the  establishment  of  savings  departments  in  commercial 
banks  and  trust  companies  throughout  the  United  States.  If  this  is  not 
done,  the  inevitable  law  of  supply  and  demand  will  call  for  the  creation 
of  other  kinds  of  institutions  for  saving. 

Would  it  not  be  fair  for  us  to  assume  that  when  we  consider  the  ag- 
gressiveness of  the  postal  savings  system  and  the  tendency  of  the  govern- 
ment, evidenced  by  the  passage  of  the  Federal  Farm  Loan  Act,  to  offer 
to  the  public  more  adequate  means  for  the  deposit  of  savings,  that  a 
serious  condition  arises?  Only  one-half  the  banks  of  Illinois  have  sav- 
ings departments  and  a  similar  condition  exists  in  other  parts  of  the 
country.  If  something  of  this  kind  is  not  done  it  will  be  necessary 
for  the  government  to  go  into  the  savings  business  to  a  greater  extent, 
with  the  consequent  impossibility  on  the  part  of  the  banks  to  compete 
successfully. 

Simultaneous  with  a  movement  to  create  savings  departments,  it 
would  be  well,  perhaps,  to  distribute  literature  promoting  safety  first  in 
investments   and    greater   uniformity   in   state   banking   laws. 

On  May  17,  1916,  Congressman  Hill  introduced  a  bill  in  the  House  of 
Representatives  which  was  referred  to  the  Committee  on  Banking  and 
Currency.  Up  to  the  present  date  it  has  not  been  reported  on.  The  bill 
provides  for  the  investment  of  deposits  of  savings  bank  departments  of 
national   banks,   and   reads   as   follows: 

"  Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the 
United  States  of  America  in  Congress  assembled,  That  an  Act  entitled 
'  An  act  to  provide  for  the  establishment  of  Federal  reserve  banks,  to 
furnish  an  elastic  currency  to  afford  means  of  rodiscounting  commercial 
paper,  to  establish  a  more  effective  supervision  of  banking  in  the  United 
States,  and  for  other  purposes,'  approved  December  twenty-third,  nine- 
teen hundred  and  thirteen,  be,  and  the  same  is  hereby,  amended  by  add- 
ing section  twenty-four  of  said  Act  the  following  paragraph: 

"  '  National  banks  conducting  savings   departments,    with  savings  ac- 


counts   segregated,    and    with    the    five    per    centum    reserve    maintained 
against   them,   as   required   for  time  deposits  under   the   Federal    i; 
Law,  in  addition  to  making  loans  and  investments  heretofore  authorized 
by  law  may  invest  the  whole  or  any  part  of  the  deposits  in  such  depart- 
ments according  to  the  laws  regulating  the  investment  banks 
in  the.  states  in  which  such  banks  are  located:     Provided,  That 
law  shall  have  been  approved  for  that  purpose  by   the   Federal   i. 
Board.'  " 

This  seems  like  a  step   in   the  right  direction   toward   the  segregation 
of  savings  deposits.      It  would  be  well,   however,   for   I 
complish  the  objects  of  this  committee  in  securing  segregation  of  ss 
deposits  by  conducting  an  educational  propaganda  rather  than  a   ■ 
campaign    for   the   enactment   of   laws   pertaining   to   segregation.     '1  lie 
main  object  is  to  safeguard  savings  deposits,  and   nationally,   the  condi- 
tions are  so  varied  relating  to  the  classes  of  investments,  that  it  would 
require  considerable   study  of  these  conditions   before  any   definite   plan 
of   action    could    be   offered. 

Last  October  a  course  in  savings  banking  was  introduced  in  the  pages 
of  the  Journal-Bulletin,  with  a  view  to  promoting  a  better 
standing  of  the  segregation  principle.  Mr.  E.  L.  Robinson  contributed  a 
very  valuable  paper  on  the  investments  of  mutual  savings  banks,  which 
the  committee  assuredly  appreciated,  and  suggests  the  printing  of  the 
paper   in   pamphlet   form   for   distribution    to  members. 

Your  committee  reports  progress  on  the  question  discussed  at  the 
Seattle  meeting  with  reference  to  a  means  by  which  a  mutual  savings 
bank  may  secure  currency  from  a  Federal  reserve  bank  in  an  emergency. 

Respectfully   submitted, 

George   E.   Edwards, 

Chairman. 

Report  of  Membership  Committee 

Kansas  City,  Mo.,  Sept.  26,  1916. 
Mr.    President  and   Gentlemen: 

With  regards  to  its  membership  the  Savings  Bank  Section  stands  in 
a  rather  peculiar  position  compared  with  the  other  Sections  of  the  Asso- 
ciation. A  number  of  banks  enrolled  in  other  Sections  as  voting  mem- 
bers are  also  enrolled  in  the  Savings  Bank  Section  as  associate  members. 
Last  year  when  the  National  Bank  Section  was  organized,  450  national 
banks,  which  had  been  voting  members  of  this  Section,  enrolled  as  asso- 
ciate members.  Hence,  as  each  new  Section  is  added  to  the  Association 
our  list  of  voting  members  decreases,  and  the  associate  membership  pro- 
portionately increases.  The  other  Sections  serve  but  one  class  of  banks, 
while  we  serve  all  classes  in  a  particular  branch  of  the  banking  business! 
Whereas  a  year  ago  we  had  226  associate  members,  September  1,  1916, 
showed  1251  non-voting  or  associate  members  enrolled,  844  of  which  are 
national  banks. 

Co-operating  with  the  General  Secretary,  Secretary  Harrison  and  the 
committee  have  been  active  in  their  endeavors  to  increase  the  member- 
ship  roll,    both   active   and   associate. 

The  large  increase  as  noted  in  the  following  detailed  statement  is,   I 
think,  mainly  due  to  the  vigorous  manner  in  which  we  have  been  pro- 
moting the  Thrift   Campaign,  and   the  intense   interest  which  has  been 
aroused  to  the  real  value  of  such   propaganda. 
The  following  table  will  show  the  growth  in  membership  since  1910 : 

September    1,    1910 1773 

September    1,    1911 1S88 

September   1,    1912 2066 

September    1,    1913 2378 

September   1,    1914 2217 

September   1,    1915 2559 

September    1,    1916 3479 

You  will  note  there  has  been  an  increase  of  about  100  per  cent,  since 
1910   and  36   per  cent,    since  last  year. 

The  detailed  report  appended  hereto  shows  our  membership  as  of 
August   25,    1916,    a   summary  of  which  is  as   follows: 

Total  membership  August  25,   1916 3479 

Total   membership   August   14,    1915 2559 

Gain    since   August   14,    1915 920 

Lost    by    failure,    liquidation    and    merger 42 

Net  gain   since  August  14,   1915 878 

Associate  Membership 

National     Bank 844 

Trust    Companies,    etc 311 

1155 

Also    enrolled    as    associate   members    to     receive     thrift 

literature,   etc.  : 

State    Secretaries 49 

Chapters,    A.    I.     B 47 

96 

Total   Associate   members 1251 

Gross    Membership    3479 

Delinquent    42 

Net     Membership 3437 

Associate   members    (banks) 1  '  55 

Voting     members L'L's:; 

Non-voting  members    (including  Chapters  and   State   Secretaries).     1251 

Grand    Total 3533 

The  Committee  submitted  a  preliminary  report  to  the  Executive  Coun- 
cil at  its  Spring  Meeting  at  Briarcliff  Manor  in  May,  1916.  The  Com- 
mittee at  this  time  desires  to  express  its  hearty  appreciation  of  the  gen- 
erous support  and  valuable  assistance  it  lias  received  from  the  General 
Secretary  and  Secretary  Harrison  in  connection  with  this  substantial 
increase  iu   membership  of  the  Section. 

Respectfully  submitted, 

II.    I'.    Bkckwitii.   Chairman. 
IIenuy   Schai  hti 
James    Din  kins. 

Ciias.    S.    NoitRis. 
J.  H.  Edwards. 
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Report  of  Committee  on  Postal  Savings  Bank  Legislation 

Kansas   Ciiy,    Mo.,   Sept.    26,    1916. 
ilr.    l'resident    and    Members    of    the   Savings    Hank    Section: 

Our  report  of  a  year  ago  Indicated  that  the  present  Congress  would 
in  all  probability  raise  the  limit  of  Interest-bearing  deposits  in  the 
postal  savings  system  from  $500  to  $1,000  and  that  the  trustees  of  the 
system  would  be  clothed  with  discretionary  power  to  receive  an  addi- 
tional $1,000  without  interest.  Legislation  to  this  end  was  finally 
effected  on  May   IS.   11)16. 

The  amendment  also  provides  that  postal  savings  funds  may  be  de- 
posited in  banks  which  are  uot  members  of  the  Federal  reserve  system, 
provided  no  qualified  member  bank  is  available.  Under  the  Federal 
Reserve  Act  depositories  must  be  member  banks,  and  this  amendment  is 
obviously    to   our   advantage. 

In  June,  1916,  the  month  following  the  passage  of  the  amendment,  the 
increase  in  deposits  was  $3,S00,000,  four  times  as  great  as  in  the  corre- 
sponding month  of  1915.  At  the  end  of  July,  1916,  the  system  had  total 
deposits  of  $S9,700.000  and  612,000  accounts.  These  deposits  were  gath- 
ered iu  76S7  postoffices ;  seven-tenths  of  the  total  is  credited  to  the  87 
offices  having  more  than  $100,000  on  deposit;  nine  offices  now  hold 
42  per  cent,  of  all  deposits,  each  having  upwards  of  one  million  dollars 
to  its  credit ;  these  offices  are  in  New  York,  Brooklyn,  Chicago,  Boston, 
Detroit,  Pittsburgh,  San  Francisco,  Portland,  Ore.,  and  Philadelphia. 
On  July  31,  1915,  the  system  had  532,000  accounts  with  aggregate  de- 
posits of  $66,150,000,  the  year's  gain  being  80,000  accounts  and  $23,- 
550,000  in  deposits. 

Complaints  from  some  of  our  members  have  reached  your  Committee 
that  the  Postoffice  Department  was  unduly  active  in  exploiting  its  busi- 
ness ;  particular  exception  was  taken  to  a  card  widely  circulated  by  the 
Department  giving  information  about  the  system  in  seven  terse  sen- 
tences, the  first  of  which  reads:  "  Savings  deposited  at  the  postoffice 
are  absolutely  safe."  We  think  this  complaint  is  justified  and  your 
Committee  has  been  in  communication  with  the  Director  of  the  System, 
Mr.  Carter  B.  Keene,  protesting  against  the  use  of  this  sentence  in  the 
card  referred  to.  We  are  advised  that  the  various  postoffices  are  stocked 
with  this  printed  matter,  which  has  been  in  use  since  1913,  and  the 
Department  disclaims  any  desire  or  intention  to  reflect  upon,  the  safety 
of  other  savings  institutions.  Inasmuch  as  no  good  purpose  is  served 
in  accenting  the  safety  of  funds  deposited  in  the  postal  savings  banks 
and  as  this  advertising  matter  in  its  present  form  carries  with  it  in  the 
minds  of  many  an  unjust  reflection  upon  other  agencies  for  savings,  we 
hope  that  when  a  new  addition  of  these  cards  is  issued  the  sentence  ob- 
jected  to  may   be  eliminated. 

One  item  of  interest  must  not  be  overlooked.  As  passed  by  the 
Senate,  the  rural  credits  bill  contained  a  provision  permitting  the  in- 
vestment of  postal  savings  funds  in  farm  loan  bonds  ;  this  provision  was 
strenuously  opposed  on  many  sides  and  we  have  reason  to  think  that  the 
active  opposition  of  the  postal  savings  authorities  had  much  to  do  with 
eliminating  this  feature  of  the  bill  when  it  reached  the  Joint  Conference 
Committee  for  final  action.  We  gladly  voice  our  approval  of  this  effort 
to  maintain  the  integrity  and  the  liquidity  of  the  postal  savings  system. 
Your  Committee  is  in  constant  touch  with  the  officers  of  the  system 
and  is  glad  to  report  that  the  present  administration  is  not  disposed  to 
invade  the  terriory  occupied  by  the  privately  managed  savings  institu- 
tions, but  to  co-operate  in  every  way  which  will  help  the  people  of  our 
land  in  developing  habits  of  thrift. 

Respectfully  submitted, 

Edward    L.    Robinson, 
William    E.     Knox, 
B.    F,    Saul, 
Committee  on  Postal  Savings  Legislation. 

Report    of   Special  Committee   of  Nation-wide  Thrift  Cam 
paign  Among  Colored  People — John  Mitchell,  Jr. 

"  Let  every  man  be  occupied  and  occupied  in  the  highest  employment 
of  which  his  nature  is  capable,  and  die  with  the  consciousness  that  he 
has    done    his    best,"  Sidney    Smith. 

Mr.   President : 

I  am  of  the  opinion  that  no  proposition  offered  by  you  and  promul- 
gated by  your  remarkably  efficient  and  energtic  Secretary,  Mr.  M.  W. 
Harrison  is  fraught  with  more  benefit  to  the  people  of  the  South-land, 
irrespective  of  race  or  color  than  is  the  one  which  has  for  its  pur- 
ree the  dissemination  of  practical  methods  for  the  cultivation  of 
thriftness  among  the  masses  of  colored  people   of  that  section. 

For  more  than  ten  years,  sir,  I  have  witnessed  the  steady  develop- 
ing of  plans  for  the  financial  betterment  of  the  nation  and  the  informa- 
tion gleaned  here  has  been  transmitted  to  those  people  by  whom  1  am 
surrounded.  The  opportunity  to  live  and  learn  and  to  learn  and  live 
has  been  afforded  to  me  by  the  cheerful  co-operation  of  the  southern 
white  men  by  whom  I  am  surrounded  and  who  have  not  placed  even 
so  much  as  a  straw  in  the  way  of  the  financial  advancement  of  my- 
self or  those,   whom   I   represent. 

Although  a  very  busy  man,  I  did  not  see  my  way  clear  to  decline  the 
call  to  duly  and  at  some  personal  expense,  I  have  enlisted  the  sup- 
port of  some  of  the  leading  colored  men  in  the  country.  1  hope  that 
this  movement  may  be  encouraged  and  unanimously  endorsed  bj  this 
honorable  body.  The  bettor  class  of  white  men  and  the  better  class 
of  colored  ones  have  a  groat  task  before  them  in  this  movement.  The 
lifting  up  of  ten  millions  of  people  from  the  degradation  of  poverty  and 
thriftlessness  can  best  be  accomplished  through  the  agency  of  that  class 
of  far-seeing  colored  people,  who  will  glory  in  the  task  and  who  will 
not    get    weary    in    well-doing. 

Still  there  are  thousands,  who  have  learned  this  lesson  of  thrift  under 
the  tutelage  and  encouragement  of  their  southern  while  Deighbors.     Our 

people  at  the  close  of  the  Civil  War  were  penniless,  hut  Willi  a 
determination   worthy  of  the  cause,    t  d    wealth   of   the   Colored 

people  is  seven   hundred  millions  <>f  dollars,     in  my  own   state,   noted 

for  ils  gallant  gentlemen  and  beautiful  ladies,  and  where  the  ex- 
pression, "The  ladies,  God  bless  'em  "  passes  current  among  the 
multitude,  the  progress  of  the  colored  people  has  been  so  noticeable  that 
it  was  decided  by  the  legislature  of  the  Old  Dominion  to  keep  separate 
statistics    concerning    the    same. 

lion.    (',,     Ice    Moore,    one  of    the  ablest    if  not    the   ablest    Auditor   of    the 

Public  Accounts  Virginia  has  ever  produced  in  his  annual  report  under 
date  of  December  27,  1915,  which  report  was  made  -o  His  Excellency, 


Henry  C.  Stuart,  Governor  of  Virginia  says  that  the  colored  people  of 
the  commonwealth  own  1,674,823  acres  of  land,  valued  at  $10,365,377. 
This,  sirs,  is  the  result  of  fifty  years  steady  accumulation  and  shows 
that  a  small  proportion  of  our  people  are  practicing  thrift  and  are 
preaching   by    their   actions    the   gospel    of   economy. 

The  colored  people  of  Virginia  own  land,  town-lots  and  buildings 
valued  at  $28,772,199.  They  own  personal  property  to  the  value  of 
$9,076,774,  making  the  grand  total  in  valuation  of  the  property  of  the 
colored    people   of   my   own    state,    $37,848,973. 

In  my  home  city,  Richmond,  where  the  five  story  white  brick  bank 
building,  with  its  polished  steel  round  door  vault,  the  Mechanics  Bank, 
of  which  I  have  the  honor  to  be  President,  is  located,  the  colord  people 
own  real  estate  valued  by  Auditor  Moore  in  his  report  at  $2,841,111. 
Their  personal  property  is  valued  at  $031,963.  The  total  value  of  their 
property,   both  real  and  personal  is  $3,373,074. 

We  have  two  savings  banks  in  Richmond,  the  Mechanics  Savings  Bank 
and  the  St.  Luke  Penny  Savings  Bank.  The  gross  assets  of  these 
institutions  are  four  hundred  and  fifty  thousand  dollars.  We  have  three 
insurance  companies  in  the  fraternal  and  industrial  class  with  admitted 
net  assets  of  ($294,404.37)  two  hundred  and  ninety-four  thousand,  four 
hundred  and  four  dollars.  They  all  have  colored  officers  and  they  are 
not   any  white  agency   affairs  either. 

The  Southern  Aid  Society,  Inc.,  The  Richmond  Beneficial  Insurance 
Co.,  Inc.,  and  the  American  Beneficial  Insurance  Co.,  Inc.,  are  the  ones 
to  which  I  refer.  I  am  not  through  with  this  kind  of  information.  Mr. 
President,  I  deemed  it  proper  to  call  the  attention  of  this  honorable 
body  to  a  partial  statement  of  the  producing  power  of  these  colored 
people  of  this  country,  to  the  end  that  I  might  show  that  in  making 
the  suggestion  and  in  "  calling  me  to  the  colors,"  you  "  builded  better 
than  you  knew." 

I  base  the  following  statistical  information  upon  the  percentage  of 
production  of  the  colored  population  of  the  United  States  as  set  forth 
in  Census  Bulletin  No.  8  and  the  productions  upon  those  as  late  as  the 
year  of  1914. 


Quantity. 

Value 

1911 

Corn 

98,S93,74S 

bushels 

$94,937,967 

1914 

Wheat 

5,346,102 

" 

5,346,102 

1914 

Oats 

4,564,240 

" 

2,282,120 

1914 

Rye 

85,558 

" 

106,947 

1914 

Rice 

2,198,613 

" 

2,031,957 

1914 

Hay 

350,355 

tons 

3,895,340 

1914 

Potatoes 

3.653.289 

bushels 

1,787,481 

1914 

Sweet   Potatoes 

11,937,114 

" 

8,713,034 

1914 

Cotton 

5,961,063 

bales 

220,936,225 

1914 

Tobacco 

105,537,258 

lbs. 

10,343,922 

1914 

Cotton  Seed 

2,795,354 

tons 

39,162,644 

Total  $389,543,739 

This  represents  the  partial  producing  power  of  the  colored  people 
of  this  country  for  just  one  year.  The  value  of  the  live  stock  of 
the  colored  people  on  their  farms  according  to  the  census  figures  of 
1900  was  $84,936,215.  The  number  of  banks  and  trust  companies 
operated  by  colored  people  are  estimated  to  be  45  with  a  combined 
capital  of  $1,600,000  and  an  annual  business  estimate  at  $20,000,000. 

If  these  people  can  do  this  upon  the  initiative  of  their  own, 
cordially  supported  and  encouraged  by  the  far-seeing  white  men  of  the 
South-land,  what  can  they  do  when  the  thrift  movement  has  behind 
it  the  impetus  and  encouragement  of  this  great  financial  organization, 
where  the  North  and  the  South  are  working  hand  in  hand  in  lifting 
from  the  chasms  of  financial  degradation  and  discouragement  one  of 
the  most  industrious  races  of  people  upon  the  face  of  the  globe. 

This  movement  among  our  people  will  be  cordially  supported  by  the 
bankers  in  the  section  from  which  I  hail.  In  this  connection,  the 
Hon.  Oliver  J.  Sands  delivered  an  address  in  the  city  of  Richmond 
at  the  Fifth  St.  Baptist  Church  Thursday  evening  September  14th, 
1916.  In  this  connection,  he  showed  that  the  percentage  of  savers  to 
the  population   was  as  follows : 

New    England     60% 

Eastern    States    31% 

Middle    States     n 

Western     States 5.4% 

Pacific   States    24 

Southern    States    4% 

This  showing  in  the  southland  is  largely  attributed  to  the  colored 
population.  Certain  it  is  then  that  it  must  have  been  the  divine  power 
of  inspiration  reinforced  by  an  investigation  of  the  fact  that  led  Presi- 
dent N.  F.  Hawley,  our  able  presiding  officer  to  decide  to  inaugurate 
this  campaign  specifically  among  the  colored  people.  The  bulk  of  the 
money  of  I  he  colored  people  and  1  might  say  practically  all  of  it  is  now 
on  deposit  in  the  banks  owned  and  controlled  by  members  of  t his  As- 
sociation  in   the  Southland. 

Money     in     this    country,     Mr.     President,     was    created    by    the    white 
man.    its   home    is   with    him   and    1    violate   no   secret    when    I    say    that 
it    may    perambulate    in    every    direction    and     pass     through     the    hands 
of     the     ten     million     colored     people     for     various     purposes,     but     that 
it   will   eventually    return    to   its    creator,    while   softly    bumming, 
"  Mid     pleasures     and     palaces,      though     we     may     roam. 
Be    it    ever    so    humble,    there    is    no    place    like    home." 
I    hope    then    that    a    way    may    be    found    to    enable    me    and    mtf    as- 
sociates    to     prosecute     this     work,     which     will      result      in     piling     up 
millions   of   dollars    in    the   white    institutions    of   the   Southland.      As    I 
have  before  stated  much  of  this  will   find   its  way   to  the  colored   banking 
institutions,  which  by  the  way  are  but   the  entrance  doors  to  the  palatial 
banking    houses    in     the    sections    where    my    people    reside. 

Permit     me     to     thank     you     ami     yours     for     the     consideration     ex- 
tended   to    me    for    more    than    ten    years.       I    am    here    for    information 
and    I    have    tried    to    profit    by    the   wealth   of   information    which    I    find 
here  on    e\cr.\    hand.      1    was   born    iu    Virginia,    on    those    bills   I    have 
played  and  longed   tor  days,  which  to  me  shall  never  come  ;, - 
"Man    is    his    own    star;    and    the   soul    that    can 
Bender    an    honest    and    a    perfect    man 
Commands    all    light,    all    Influence,    all    fate. 
Nothing    to    him    falls    early,    or    too    late. 
Cur   acts  our  angels   are,    or   good   or  ill, 
Our    fatal    shadows    that    walk    by    us    still." 


Detailed  Report  of  Proceedings 

Fifteenth  Annual  Meeting  SAVINGS   BANK  SECTION,  Held  at  Kansas  City,  Mo.,  September  26,   1916 


Kansas  City,  Mo.,  September  26,  1916. 

The  meeting  was  called  to  order  by  Mr.  N.  F.  Hawley,  Presi- 
dent Savings  Bank  Section,  in  the  ballroom,  Hotel  Muehle- 
bach,  at  Kansas  City,  Missouri,  Tuesday,  September  26,  1916, 
at   10  :30  o'clock   A.M. 

Invocation  by  Right  Reverend  S.  C.  Partridge,  Bishop  Dio- 
cese of  Western   Missouri. 

President  Hawley  :  The  Hon.  George  H.  Edwards,  Mayor  of 
Kansas  City,  will  deliver  the  address  of  welcome  : 

Address  of  Welcome  by  Hon.  George  H.  Edwards, 
Mayor  of  Kansas  City 

Delegates,  ladies  and  gentlemen,  this  is  rather  an  unusual  occasion 
for  me.  I  have  been  talking  to  bankers  a  good  many  years,  but  it 
is  usually  one  at  a  time,  and  it  is  in  the  private  office,  and  frequently 
rather  annoying  questions  are  asked.  I  come  up  here  today  with 
the  distinct  understanding  that  there  will  be  no  questions.  I  am 
going  to  say  what  I  have  to  say  and  you  may  accept  it  or  not  as 
you    please. 

We  have  here  at  Kansas  City  a  city  of  nearly  five  hundred  thousand 
people,  about  450,000  people  in  two  states — Kansas  City,  Kansas, 
and  Kansas  City,  Missouri,  are  separated  by  a  street  which  runs 
along  the  state  line.  We  have  a  market  here  for  wheat,  for  hay, 
for  corn  and  for  agricultural  implements  which  is  the  largest  in 
the  United  States.  We  are  second  as  a  primary  grain  market.  We 
are  second  as  a  live  stock  market.  We  are  second  as  a  packing 
center.  We  are  sixth  in  bank  clearings,  and  a  good  part  of  the 
time  this  spring  we  have  been  fifth — I  do  not  like  to  mention  that 
really,  I  don't  want  to  mention  it  because  our  good  friends  of  St. 
Louis  do  not  like  to  have  us  talk  about  that  in  public.  We  are 
tenth  in  factory  production,  having  twelve  hundred  factories  and  an 
output   of   over    three    hundred    million    dollars    annually. 

Were  we  not  so  modest,  Mr.  President,  we  would  tell  you  we  are 
one  of  the  most  beautiful  cities  in  America,  but  we  are  going  to 
let  you  judge  that,  and  look  us  over,  and  if  you  do  not  coincide 
with  that  view  you  will  very  much  lower  yourselves  in  our  estimation 
as  a   critic   of  municipal   beauty. 

My  experience  with  bankers  is  that  they  are  intensely  interested 
in  financial  statements.  To  give  you  a  few  figures  in  regard  to  the 
financial  condition  of  Kansas  City :  We  have  an  assessed  valuation 
for  taxation  purposes  of  $210,000,000,  that  is  in  Kansas  City,  Missouri, 
alone.  We  assess  that  value  at  about  one-third  to  forty  per  cent., 
so  that  the  real  value  exclusive  of  municipal  property  and  of  church 
property,  and  property  used  for  purposes  of  that  kind,  the  real 
value  is  something  over  $525,000,000.  The  total  of  our  bonds  issued 
and  outstanding  are  $5,902,000,  and  we  have  in  our  sinking  fund,  in 
bonds  and  cash  $700,000 — so  our  net  indebtedness  is  $5,202,000 — about 
one   per  cent,    of  our   real  value. 

We  own  our  water  works  system,  which  is  paying  an  interest  of 
five  per  cent,  on  a  valuation  of  $11,000,000.  I  would  like  to  have 
you  bankers  analyze  that  statement,  and  when  you  have  done  that  I 
believe    you    will    conclude    that    we    are    good. 

You  gentlemen  represent  that  branch  of  the  banking  business  which 
comes  most  closely  in  touch  with  the  common  people.  You  are  in  a 
large  measure  responsible  for  the  cultivation  of  a  spirit  of  economy  and 
thrift  among  the  wage  earners.  You  are  perhaps  the  most  important 
branch  of  the  banking  business,  and  I  am  glad  to  be  here  and  talk 
to  you.  Kansas  City  has  in  the  past  perhaps  not  come  up  to  other 
cities  of  our  class  in  the  way  of  savings  deposits.  I  do  not  know 
why  this  is  true,  possibly  because  we  are  a  new  city.  You  know 
fifty  years  ago,  Mr.  President,  the  first  railroad  train  entered  Kansas 
City,  and  today  we  are  the  second  railroad  center  in  the  United  States. 
Within  a  very  few  years  these  streets  where  you  see  these  skyscrapers 
and  large  retail  establishments  were  rocky  bluffs.  I  am  by  no  means 
an  old  man,  but  I  can  remember  on  Walnut  street  and  on  Main  street 
great  bluffs,  running  up  into  the  air  one  hundred  or  two  hundred 
feet,  where  now  are  placed  large  buildings  and  it  has  taken  money, 
and  it  has  taken  effort,  to  build  a  city  under  such  conditions.  Perhaps 
we  have  been  too  busy  to  give  the  attention  that  we  should  to  the 
cultivation  of  the  tendency  to  save  and  possibly  you  people  can  aid  us 
in  that  regard,  and  I  believe  you  can.  I  believe  that  your  meeting  here 
and  your  thrift  campaign,  which  I  understand  you  are  launching, 
will  aid  us  in  impressing  upon  our  wage  earners  the  necessity  of 
saving  and  economy.  They  say  that  the  surest  way  to  cure  a  man 
of  tendencies  to  anarchy  is  to  make  him  earn  something  and  own 
something.  They  say  that  the  possession  of  property,  if  it  is  not 
too  much  property,  has  a  tendency  to  advance  civilization.  If  this 
is  true,  the-  work  that  you  men  are  doing,  while  perhaps  your  primary 
object  is  not  along  those  lines,  the  work  that  you  are  doing  is 
advancing  the  welfare  of  the  whole  country,  and  in  that  respect  we 
all  look  up  to  you,  and  we  honor  you  for  the  work  you  are  doing. 
There  is  another  reason  why  perhaps  our  people  have  not  been  able 
to  accumulate  so  much  in  savings  deposits  as  they  might  have.  We  are 
building  a  new  city.  Our  wage  earners .  are  applying  their  wages 
and  paying  for  them,  and  when  you  go  over  the  town  you  will  find 
that  we  are  a  city  of  small  and  moderate  homes.  Our  people  own  their 
ouw  property ;  they  take  a  pride  in  keeping  it  in  order,  and  they 
have  invested  all  their  surplus  earnings  in  that  way,  rather  than  in 
putting  them  in  saving*.  However,  our  savings  deposits  have  more 
than   doubled   in   ten   years,   and   we  believe  as   we  grow  older   and   are 


on  a  more  stable  foundation  that  they  will  correspondingly  increase. 
Now,  Mr.  President,  on  behalf  of  Kansas  City,  I  want  to  extend  to  you 
and  to  your  association  a  very  cordial  welcome.  We  want  to  do 
everything  that  we  can  to  make  your  stay  here  pleasant  and  profitable. 
We  know  that  we  will  be  the  gainers  for  your  having  been  here,  and 
we  want  in  some  small  measure  to  return  to  you  something  for  that 
which   you   give.      I   thank   you. 

President  Hawley  :  Mr.  Mayor  and  the  citizens  of  this 
city  whom  you  represent,  I  assure  you  that  it  is  a  pleasure  to 
us  to  hear  a  hearty  welcome  from  your  city, — a  city  with  the 
vigor  that  pulses  through  the  business  offices  and  that  incites 
us  to  work  from  the  activity  that  we  see  not  only  in  this 
district,  but  also  in  the  city's  beauty  and  city's  activity.  It 
is  true,  this  branch  of  the  association  is  most  interested  in 
saving,  and  if  we  can  pay  some  return  for  the  welcome  that 
you  have  given  us  by  inspiring  you  to  greater  economy,  greater 
savings,  and  to  something  that  is  better  than  either  of 
these,  the  building  of  the  character  that  is  necessary  to  save, 
we  shall  perhaps  make  some  small  return  for  the  kindness  and 
courtesies  that  you  have  extended  to  us,  and  we  hope  in  that 
way,  that  there  may  be  a  double  gift  from  you  to  us,  which 
we  are  enjoying  in  the  kindness  that  we  meet  on  the  streets 
and  in  all  the  places  that  we  go,  and  that  we  in  turn  may 
give  to  you  some  inspirations  that  may  be  of  use  to  you,  and 
we  certainly  appreciate  most  highly  the  welcome  that  you 
have  given  us,  and  the  courtesy  that  you  have  extended  to  us. 
(Loud  applause.) 

President  Hawley  :  The  first  address  of  the  morning,  en- 
titled "  One  Hundred  Years  of  Savings  Banking,"  by  Mr.  Ed- 
ward L.  Robinson,  Vice-President  Eutaw  Savings  Bank,  Balti- 
more, Maryland. 


"  One  Hundred  Years  of  Savings  Banking,"  by 
Edward  L.  Robinson 

[The  reader  will  find  Mr.  Robinson's  paper  in  full  on  pages 
179  to  185  of  this  publication.] 

President  Hawley  :  We  are  exceedingly  fortunate  to  have 
a  history  of  the  savings  bank  institution  so  happily  written 
at  this  centennial  celebration  of  savings.  It  will  become  a 
history  to  those  who  wish  to  seek  information  and  inspiration 
regarding  savings.  On  account  of  another  engagement  which 
Dr.  Graham  Taylor  of  Chicago  has,  it  -will  be  necessary  for 
us  to  change  our  program,  and  he  will  at  this  time  address 
us  on   "  The  Social  Aspect  of  Thrift."     Dr.  Taylor. 

"The  Social  Aspect  of  Thrift,"  by  Prof.  Graham  Taylor 
[Dr.  Taylor's  address  will  be  found  on  pages  186  to  187.] 
President  Hawley  :     We  wil  make  on  other  change  in  our 
program   and   ask   Mr.    George  E.   Allen   to   address   us   at   this 
time  on  "  Thrift  and  Human  Nature."     Mr.  Allen. 

"Thrift  and  Human  Nature,"  by  George  E.  Allen 

[Mr.  Allen's  paper  appears  on  pages  188  to  1S9.] 
President  Hawley  :  It  is  quite  appropriate  that  the  gen- 
tleman who  has  aided  the  committee  that  has  had  in  charge 
the  Centennial  Thrift  Campaign  should  address  you,  and  1 
will  now  ask  Mr.  Victor  A.  Lersner,  Comptroller  of  the  Wil- 
liamsburg Savings  Bank  of  Brooklyn,  New  York,  to  address  you. 

"  Centennial  Thrift  Campaign,"  by  Victor  A.  Lersner 

[Mr.  Lersner's  address  appears  on  pages  1S9  to  190.] 

President  Hawley  :  We  have  just  received  word  that  the 
speaker  on  the  program  is  unable  to  be  with  us,  Mr.  Irvin  S. 
Cobb.  Now,  this  has  been  a  celebration  of  a  century  of  sav- 
ings, and  yet,  as  you  will  perceive,  the  real  celebration  is 
not  in  this  room  at  this  time,  it  is  rather  in  the  impulse 
which  we  are  endeavoring  to  give  to  thrift  and  to  the  building 
of  character  throughout  this  nation,  and  we  solicit  not  only 
the  assistance  of  the  members  of  our  own  Section,  but  the 
help  of  the  citizens  of  our  country  that  in  this  time  of  pros- 
perity we  build  up  a  system  and  a  character  for  saving  that 
will  last  us  and  that  we  will  need  most  of  all  in  the  time  to 
come. 

I  will  ask  the  secretary  to  make  some  announcements. 

Secretary  Harrison  :  On  Wednesday  evening  at  8 :30 
o'clock  an  entertainment  will  be  held  in  Convention  Hall  in 
celebration   of  the  Centennial   of  American   Savings   Banks.     A 


208 


BANKERS'    CONVENTION. 


large  crowd  is  expected  to  be  present.  It  Is  therefore  sug- 
gested that  those  wishing  to  attend  be  there  early  at  the  ses- 
sion. Mmion  pictures  of  the  nationwide  thrift  campaign, 
the  production  of  which  was  completed  last  week,  will  be 
shown.  There  is  a  section  reserved  for  delegates.  The  after- 
noon session  of  the  savings  bank  section  will  be  held  at  -  :,;o 
o'clock  today  in  the  assembly  room  of  the  Muehlebach  Hotel, 
which  is  just  diagonally  across  the  hall.  There  will  he  three 
very  important  discussions:  "Government  and  Private  Institu- 
tions for  Savings,"  "The  Business  of  Getting  New-  Savings  Ac- 
counts and  the  Vitalization  of  Dormant  Accounts,"  and  "The 
Advantage  of  Personal  and  Collateral  Loans  iu  Providing 
Sufficient  Liquidity  for  Savings  Bank  Investments."  These 
discussions  are  of  great  importance  to  savings  hankers,  and  I 
would   suggest    that   as   many   as   possible   be  present. 

The  National  Bank  section  meets  this  evening  at  8  o'clock 
in  the  Francis  I  Room  at  the  Baltimore  Hotel.  Honorable 
John  Skelton  Williams,  Comptroller  of  Currency  will  address 
the  meeting  on   "The  Soul  and   the  Dollar." 

It  is  hoped  members  of  the  section  will  not  fail  to  visit  the 
exhibit   of  the  thrift   campaign  at  Convention   Hall. 

Fresii>ent  Hawley  :  Ladies  and  gentlemen,  we  stand  ad- 
journed until  2  :30  o'clock  this  afternoon. 

Afternoon   Session'. 

The  meeting  was  called  to  order  at  2  :30  o'clock  P.M.  in  the 
Assembly  Room  of  the  Hotel  Muehlebach  by  President  Hawley. 

President  Hawley  :  Gentlemen,  we  have  been  living  in 
the  hope  we  might  reduce  this  noise,  but  I  am  afraid  we  will 
not  accomplish  that  object.  I  hope  you  can  hear  me.  If  we 
find  it  impossible  we  may  have  to  adjourn  to  some  other  place. 


Address  of  N.  F.  Hawley,  President  of  Savings  Bank 
Section 

In  this  centennial  year  it  is  fitting  that  as  we  mount  the  summit 
that  divides  one  century  from  the  other  we  should  first  look  back 
over  the  road  that  we  have  come,  note  the  causes  of  our  broadening 
way  and  the  events  that  have  marked  our  varying  progress  and  then 
turn  to  the  future  and  try  if  we  can  to  find  whither  our  road  should 
now  lead  us  and  if  possible  shape  our  course  and  not  go  hither  and 
yon   as   shifting  events   may   by   chance   compel   us. 

The  history  of  bunking  in  this  country  furnishes  a  number  of  signif- 
icant guide-posts  which  if  correctly  interpreted  will  rightly  direct  us 
on  our  future  way  ;  wrongly  read  or  left  unnoticed,  we  may  wander 
far  from  the  best  trail  and  be  compelled  sometimes  to  return  and 
again    get    our    bearings. 

Let  us,  however,  at  this  time  consider  but  one  aspect  of  hanking. 
How  can  the  banks  of  this  country  make  themselves  most  useful? 
Are  we  as  bankers  doing  all  that  we  may  to  serve  the  financial  needs 
of  the  people? 

The  foundation  of  usefulness  on  the  part  of  the  banks  of  the 
country  must  rest  upon  the  confidence  they  inspire,  not  merely  the 
assurance  which  people  feel  in  the  solvency  of  a  particular  hank  or 
banks,  though  of  course  that  is  absolutely  necessary,  but  also  con- 
fidence  in    banking   institutions   and    methods   generally. 

For  some  n  a.-on  ever  since  and  before  that  unfortunate  incident 
in  banking  history  between  Andrew  Jackson  and  the  United  States 
Bank,  sometimes  justly  and  sometimes  without  cause,  there  has 
been  a  lack  of  confidence  on  the  part  of  people  generally  in  hanking 
institutions  and  in  the  motives  of  those  who  operated  them.  Men  of 
high  honor,  filled  with  patriotism,  ready  for  service  and  sacrifice  to 
the  utmost  have  filled  positions  in  banks.  Bankers  have  again  and 
again  made  sacrifices  for  their  communities,  have  lived  long  lives 
of  usefulness  and  have  been  an  inspiration  to  the  people  among  whom 
they    lived. 

Yet  have  banking  institutions  always  commanded  the  fullest  confidence 
of  the  people  in  the  disinterestedness  of  their  business  methods  and 
motives?  If  not  we  should  ascertain  the  facts,  acknowledge  them  and 
find  the  reason  why.  Otherwise  our  progress  will  be  retarded  and 
we    cannot    reach    our    highest    usefulness. 

It  may  be  that  a  banker  who  is  generous  and  public  spirited 
personally  when  he  comes  to  looking  out  for  the  interests  of  his 
stockholders  and  his  depositors,  bis  deposits  and  bis  dividends  feels 
either  instinctively  or  consciously  the  necessity  of  safeguarding  what 
bas  been  intrusted  to  him,  of  resisting  appeals  for  co-operation,  iuno- 
vations  in  banking  and  in  banking  methods  or  suggestions  of  new 
lines  of  endeavor.  And  for  his  institution  he  becomes  thoroughly 
conservative,  insisting,  while  protecting  the  moneys  intrusted  to  him, 
upon  every  right  and  advantage  which  his  bank  can  legitimately  claim 
and  thus  makes  his  bank  seem  hard  and  even  grasping  in  its  dealings 
with    the    people. 

Or  this  distrust  may  lie  the  result  of  a  number  of  unfortunate  failures 
on  the  part  of  bankers  to  support  forward  movements  for  the  financial 
betterment  of  the  country.  They  may  have  done  this  witli  upright 
nmtives,  yet  sometimes  in  mistaken  judgment.  A  few  illustrations 
will    be    cited. 

Did  the  hankers  of  the  period  of  the  Civil  War  with  whole  hearted 
endeavor  support  the  establishment  of  national  banks  and  the  effort 
on  the  part  of  the  Government  to  create  a  means  fur  disposing  of 
bunds  to  meet  the  emergencies  of  a  great  war?  Although  many  Indi- 
vidual bankers  came  to  the  patriotic  support  of  the  government,  yet 
B8  :i  whole  the  banks  fought  the  inauguration  of  the  national  banking 
system. 

Again  when  state  bank  currency  was  discredited  and  when  the 
national  government  attempted  to  create  a  sounder  national  currency 
by  levying  a   tax  upon  the  issue  Of  the  state   banks   in   order  to  eliminate 

[t,  did  the  bankers  approve  of  ttiis  step  and  forward  its  consum- 
mation? On  the  contrary  thej  fought  the  law  and  its  enforcement  to 
the  United  States  Supreme  Court.  Were  they  right  In  opposing  the 
establishment    of    a     single     national     currency    that    would    circulato 


'>  throughout  the  whole  country  or  were  they  right  in  preferring 
a  depreciated  slate  currency?  We  know  well  enough  now  which 
was  tlie  heller.  Hid  they  have  no  sound  judgment  as  to  what  was 
best?  Undoubtedly  the  banks  of  the  country  had  particular  interests 
and  investments  at  slake  which  this  law  affected.  But  their  protection 
nf  these  interests  anil  investments  and  the  performance  of  what  they 
deemed  their  duty  failed  to  inspire  confidence  because  of  their  failure 
of  good   judgment   or   their  motives. 

In  most  of  the  commonwealths  of  the  Union  state  supervision  of 
banks  is  now  accepted  as  a  matter  of  course  and  is  in  fact  being  In- 
sisted upon  by  bankers  with  laws  and  enforcement  more  and  more 
drastic.  Bankers  have  come  to  realize,  if  they  did  not  always  know, 
that  repeated  examinations  and  publicity  insure  safety  and  mutual 
protection  and  that  the  public  knowledge  of  absolute  security  brings 
success  to  their  own  interests.  Why  have  bankers  not  always  viewed 
such  supervision  with  favor?  It  is  true  that  politics  sometimes  has 
violated  the  quality  of  such  supervision.  But  if  the  bankers  had 
unanimously  insisted  upon  rigid  state  supervision  and  complained 
when  it  was  poor,  would  they  not  at  least  have  satisfied  the  people 
of   their   good    faith   as   well   as   secured   better   supervision? 

One  of  the  greatest  states  in  the  country  has  no  banking  law  that 
prevents  anyone  who  will  from  setting  himself  up  as  a  banker,  prac- 
tically without  supervision,  adopting  the  name  of  a  bank  and  soliciting 
deposits  from  those  who  are  too  ignorant  to  know  the  difference 
between  a  private  banker  and  a  corporate  and  publicly  inspected  bank. 
In  such  a  state  it  would  seem  that  there  must  be  some  banking  interests 
that  are  opposed  to  laws  that  will  prevent  such  banking.  Otherwise  one 
would  think  that  if  the  bankers  of  that  state  would  unitedly  ask  for 
laws  such  as  other  states  have  for  the  protection  of  the  poor  and 
ignorant  no  legislature  would  deny  them.  Again  it  would  seem  true 
that  insistence  by  the  bankers  upon  proper  laws  and  their  enforcement 
would   tend   to   increase  confidence  in   them. 

When  the  Government  came  to  the  time  for  framing  the  Federal 
Reserve  Act,  although  the  bankers  of  the  country  had  done  much 
and  wisely  towards  getting  the  facts  and  submitting  the  plans  for  a 
sound  financial  system,  yet  it  was  said  that  in  our  endeavors  to  be  of 
assistance  we  were  handicapped  on  account  of  lack  of  confidence  in 
hankers  or  their  motives.  Whether  justified  or  not  the  suspicion  de- 
prived us  of  being  to  the  greatest  degree  useful  in  one  of  the  most 
important  financial   incidents  of  the  country. 

May  not  the  one  thing  more  than  any  other  which  through  all 
these  years  has  thwarted  us  in  attaining  the  highest  results  and  which 
has  often  engendered  a  lack  of  confidence,  not  in  the  soundness  of 
particular  banks  but  in  the  disinterested  motives  of  banking  institu- 
tions, been  our  own  mistaken,  often  misguided  self  interest?  Self 
interest  in  itself  is  not  necessarily  improper.  No  one  expects  banks 
to  be  charitable  institutions.  But  if  our  insistence  upon  our  own 
interest  results  in  blinding  us  to  the  welfare  of  others,  and  particularly 
to  that  of  the  whole  people,  the  broader  view  is  lost  sight  of:  we 
lose  the  good  will  and  confidence  that  we  should  have  if  the  greatest 
ultimate   success    is    to   be   attained. 

For  illustration,  a  good  rate  of  interest  may  be  wise.  Too  high  a 
rate  is  a  blunder.  A  man  may  insist  upon  too  high  a  rate  because 
his  eyes  are  glued  too  closely  to  the  profit  that  he  sees  his  bank 
will  gain  in  the  particular  transaction.  A  wiser  man  will  see  farther. 
He  knows  that  such  a  short  sighted  policy  cannot  bring  his  bank  the 
greatest  prosperity.  He  knows  that  the  welfare  of  his  customer 
is   bound    up    with    his   own. 

What  is  true  in  the  detail  of  interest  is  true  in  all  banking  affairs. 
The  banker  stands  so  close  beside  the  arteries  of  business,  is  related 
so  nearly  to  the  flow  and  ebb  of  life  through  them  that  it  would  seem 
that  he  more  than  anyone  else  should  realize  that  in  taking  toll  of 
the  traffic  passing  through  his  gateway  he  must  be  mindful  not  only 
that  he  does  not  exact  too  much  but  also  that  it  is  absolutely  essential 
that  he  finds  means  to  give  full  service  to  those  who  pass.  Call  it 
philanthropy  if  you  will,  but  the  proper  name  is  compensation  if  a 
banker  renders  to  his  community  and  his  country  in  return  for  his 
profit   the   best   effort  of   his    hand   and    mind. 

The  ethics  of  medicine  require  the  physician  to  spare  no  time  or 
pain  or  effort  for  the  sake  of  his  patient  whatever  the  compensation 
may  be  or  whether  there  be  none  at  all.  Must  the  banker  always 
take  a  less  exalted  position?  When  he  can  stand  in  the  community 
beside  the  physician,  the  people  will  have  confidence  not  only  in  the 
safety  of  his  bank  but  also  in  the  wisdom  and  disinterestedness  of 
his   advice  on    public   as   well   as   private    questions. 

But  if  he  would  be  most  useful,  the  banker  must  not  only  make  his 
interests  square  with  that  of  the  community  and  inspire  all  with 
assurance  of  his  high  purpose,  but  he  must  also  extend  to  the  utmost 
the  facilities  which  his  intelligence  is  able  to  plan,  nave  we  in  the 
past  afforded  all  the  financial  conveniences  which  we  might  for  the  use 
of  the  people  and  are  there  not  many  which  we  may  in  the  future 
extend,  some  slowly,  some  rapidly  but  with  increasing  usefulness 
as    experience    shows    the   way? 

Have  the  banks  now  allowed  some  very  important  functions  to  slip 
through  their  fingers  which  they  Ought  to  have  retained  to  themselves 
but  which  they  have  permitted  other  persons  or  institutions  to  take 
over,  it  may  be  because  we  have  been  too  busy  or  because  we  did 
not  see  to  it  that  laws  were  framed  to  enlarge  our  powers  or  l>ocause 
precedent   seemed   against    it   or   prejudice  opposed    it? 

it  will   be  understood   that    I   am   not   speaking   in   derogation  of  the 

interests  of  any  financial  Institutions.  But  frankly  is  there  any 
good  reason  in  the  nature  of  things  why  banks,  at  least  those  Of  a 
proper  size  and  under  proper  legislation,  should  not  have  been  given 
all  the  functions  of  trust  companies?  There  are  many  reasons  why 
they  should  have  reached  out  or  rather  followed  the  natural  course  of 
events  and  taken  those  functions  over.  The  banks  were  already  in 
many  respects  equipped  for  it.  their  organization  was  complete,  over- 
head charges  would  be  less,  their  reputation  well  established  and  the 
confidence  of  the  community  assured.  This  formed  the  ln>st  basis 
for  the  taking  on  Of  tin  added  usefulness. 
That    such    a    course    would    lie    wise    is    attested    by    the    fact    that    in 

California  just   that  process  is  in  operation  ami   bas  succeeded,     it  is 

further  supported  by  the  fact  that  many  banks  have  affiliated  them- 
selves Willi  trust  companies  as  fully  as  if  the  two  were  one  institution 
and  have  done  so  to  the  mutual  benefit  of  both.  If  the  two  can 
operate    together    successfully,    yet    as    separate    corporations,     they    CM 
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tainly  could,  if  the  law  permitted  thein  under  proper  safeguards,  carry 
on  business  as  one  corporation  and  if  such  permission  were  given  there 
would  be  many  communities  and  people  accommodated  to  the  extent 
of  all  that  a  trust  company  can  do,  when  now  they  must  seek  those 
conveniences   at  a   distance   and   at   an   expense  of   time   and   money. 

No  one  will  understand  that  this  is  meant  as  an  argument  for  or 
against  the  mere  legality  of  the  trust  provisions  of  the  Federal  Reserve 
Act. 

Again  in  offering  to  the  public  financial  conveniences  is  there  any 
good  reason  in  the  nature  of  things  and  if  proper  laws  were  framed 
why  banks  should  not  perform  all  the  functions  of  investment  com- 
panies, whether  it  be  in  finding  securities  for  purchase  by  their 
customers  or  in  finding  funds  to  finance  municipalities  and  industries? 
The  same  reasons  for  the  performance  of  these  offices  exist  as  for 
doing  the  business  of  trust  companies,  namely  the  familiarity  of 
bankers  with  financial  problems,  their  organization  and  the  economy 
in    overhead    charges. 

Nor  is  there  any  reason  why  a  local  bank,  whether  in  a  large  city 
or  in  a  small  town,  should  not  act  as  guardian,  administrator,  executor 
or  trustee  to  carry  out  the  wishes  of  deceased  persons.  They  are 
usually  better  equipped  to  do  the  business  safely  and  economically 
than  the  nearest  relative,  especially  if  the  estate  is  large.  They 
would  be  more  easily  subject  to  supervision  by  the  courts  and  could 
more  readily  render  financial  assistance  in  handling  estates  than 
private  individuals.  This  is  especially  important  where  the  surety  com- 
panies and  trust  companies  are  not  in  business.  Such  a  suggestion, 
however,  presupposes  that  local  banks  should  in  time  demonstrate  as 
they  could  their  ability  to  do  such  business  with  small  expense  and 
strictly  in  the  interests  of  the  heirs,  devisees  or  beneficiaries  of 
the    estate. 

It  is  to  be  regretted  that  Congress  in  seeking  a  means  for  carrying 
on  the  business  of  a  Federal  Farm  Loan  System  did  not  turn  to  the 
local  banks  of  the  country  and  enlist  them  in  some  way  in  the  service 
— a  service  that  is  already  very  largely  performed  by  the  local  banks 
in  the  farming  communities  throughout  the  country.  The  government 
would  then  have  been  able  to  have  used  an  immense  number  of  men, 
intelligent  and  trained  for  the  loaning  business,  and  could  have  greatly 
economized  in  the  expense  of  carrying  on  that  business  and  at  the  same 
time  secured  all  the  benefit  of  lower  rates,  if  any  there  shall  be. 
And  it  is  to  be  further  regretted  that  when  we  found  that  such  a 
law  was  inevitable  we  were  either  not  disposed  or  not  possessed  of  a 
reputation  for  disinterestedness  such  as  would  have  enabled  us  to  have 
suggested  this  and  other  useful  provisions  ,  in  the  Act  which  was 
adopted.  Even  yet  it  is  believed  that  on  the  one  hand  the  Government 
must  turn  to  local  bankers  in  farming  communities  and  on  the  other 
that  these  bankers  can  make  use  of  this  system,  provided  it  is 
found  that  the  plan  is  not  handicapped  by  conditions  that  would  not 
favor     its     successful     operation. 

May  there  not  be  other  ways  in  which  the  banks  might  develop 
functions  which  would  serve  the  people?  For  illustration  in  industrial 
insurance,  which  is  already  in  operation  by  the  savings  banks  in  one  of 
our  states,  the  financing  of  co-operative  associations,  both  In  country 
and  city,  which  has  already  been  to  a  slight  extent  inaugurated,  the 
carrying  on  of  a  savings  and  loan  business,  encouraging  the  building 
of  homes  and  the  amortizing  of  mortgages  upon  homes,  the  establish- 
ment of  savings  banks  as  departments,  which  is  receiving  a  strong 
impetus   at   this   time,   and   many   other   like   things. 

Speaking  of  savings  banks  brings  us  to  the  question  as  to  whether 
the  usefulness  of  the  savings  bank  cannot  be  with  safety  and  with 
profit  greatly  broadened.  We  are  of  course  familiar  with  the  founda- 
tion of  the  mutual  savings  bank,  with  its  purpose,  with  the  carefulness 
with  which  the  one  function  of  savings  has  been  surrounded  and  the 
assiduity  with  which  all  other  functions  have  been  excluded.  But 
the  rise  of  the  savings  departments  of  commercial  banks  and  the 
rapid  growth  of  trust  companies  in  states  where  such  savings  depart- 
ments are  prohibited  raises  the  question  as  to  whether  mutual  savings 
banks  can  and  ought  to  remain  single  to  the  one  purpose  for  which 
they  were  organized.  The  inquiry  is  raised  whether  if  they  are 
going  to  serve  the  people  to  the  greatest  degree  they  should  not  add 
instrumentalities  for  such  service. 

These  considerations  will  not  appeal  to  those  trustees  of  mutual 
savings  banks  who  feel  the  performance  of  their  duties  is  a  burden 
and  that  more  functions  and  even  more  deposits  are  undesirable 
because  they  bring  more  care  and  work.  These  suggestions  can  appeal 
only  to  those  trustees  who  are  anxious  to  serve  most. 

Are  there  not  some  things  which  mutual  savings  banks  can  safely 
and  properly  add  to  that  of  merely  receiving  and  investing  savings 
funds,  provided  of  course  that  the  proper  change  in  the  law  is  made? 
It  is  suggested  for  illustration  that  such  banks  should  be  given 
authority  to  buy  and  sell  exchange,  at  least  for  the  benefit  of  their 
customers.  Many  of  the  banks  of  this  sort  are  prohibited  from 
performing   even    this    simple   thing. 

Again  is  there  any  good  reason  why  the  mutual  savings  bank  should 
not  adopt  at  least  some  of  the  methods  of  the  savings  and  loan, 
association,  with  the  prime  object  in  view  of  encouraging  the  building 
of  homes  and  the  gradual  payment  and  amortization  of  mortgages 
thereon  and  thus  enable  their  customers  to  employ  one  of  the  wise 
and  successful   methods  of  saving  money? 

Still  again  where  school  authorities,  either  through  prohibition  of 
the  law  or  disinclination,  do  not  inaugurate  and  carry  on  school 
savings  in  the  public  schools  of  the  community  is  there  any  institution 
better  equipped  to  do  the  work  or  whose  purposes  is  more  nearly 
in  line  with  the  educational  purposes  of  the  school  savings  system ; 
and  could  any  more  beneficent  object  be  undertaken  by  a  savings 
bank  irrespective  of  whether  ultimately  it  or  its  depositors  might 
greatly   profit  thereby? 

There  are  many  good  reasons,  too,  why  a  savings  bank  ought  to  be 
permitted  to  sell  mortgages  or  other  securities  to  its  customers,  many 
of  whom  know  no  other  bank  and  are  utterly  at  a  loss  to  know 
what  to  Invest  in  or  even  how  to  find  out  what  to  buy.  The  savings 
bank  may  have  been  the  depositor's  sole  friend  and  advisor  for  many 
years  and  when  the  limit  of  his  deposit  has  arrived  could  there  be 
any  counselor  who  would  be  more  wise  or  more  solicitous  for  his 
best  interests  than  the  bank  which  has  safeguarded  his  funds  while 
he    has    been    accumulating    them? 

There  will  be  reasons  why  this  or  that  particular  thing  in  various 
places     should    not    be     undertaken     by     banks.       There    will     also     be 


general  reasons  urged  against  the  enlargement  of  their  scope  and  func- 
tions. It  will  be  suggested  that  what  has  been  is  good  enough;  that  old 
methods  have  proven  safe ;  that  departures  are  attended  with  danger 
for  in  multiplicity  of  purpose  there  is  opportunity  for  mistake  and 
that   the  safer   course  lies   in   not   attempting  experiments. 

Of  courjse  there  is  truth  in  the  theory  that  what  has  succeeded 
forms  a  good  precedent  for  what  will  succeed  in  the  future.  Must  we, 
however,  make  the  admission  that  our  intelligence  and  capacity  is  so 
limited  that  we  cannot  adapt  ourselves  to  new  conditions,  cannot  take 
on  new  functions  when  called  for  by  the  necessities  or  convenience  of 
those  we  serve?  Are  we  so  limited  that  we  cannot  maintain  safety 
and  at  the  same  time  multiply  activities?  As  a  matter  of  fact  the 
distinguishing  feature  of  the  present  time  is  our  ability  in  business 
to  retain  the  fundamentals  such  as  Integrity,  faith,  mutual  confidence 
and  at  the  same  time  multiply  in  almost  unlimited  complexity  the 
agencies  through  which  we  carry  on  our  work.  The  up-to-date  busi- 
ness man  in  the  line  of  his  activity  stops  at  no  bridge  that  will 
carry  him  over  into  new  endeavor.  He  finds  in  himself  and  those 
whom  he  associates  with  him  in  management  the  ability  to  do  all 
that  the  exigencies  of  his  business  call  for,  or  at  least  to  increase 
his  capacity  for  doing  it,  and  at  the  same  time  he  maintains  his 
standing  and  his  reputation  for  efficiency.  If  he  can  do  this,  why 
cannot   the   bank? 

If  the  little  country  cross  roads  bank  can  not  only  receive  and 
pay  out  the  deposits  of  its  customers,  but  make  loans,  buy  and  sell 
real  estate,  do  a  fire  and  tornado  insurance  business,  look  after  estates 
and  attend  to  the  affairs  of  the  widow  and  give  advice  and  assistance 
to  the  unfortunate,  say  nothing  about  his  part,  sometimes  a  dominant 
one,  in  the  affairs  of  his  community — if  the  country  banker  can  do 
all  this  and  do  it  honestly,  safely  and  with  ability,  then  why  should 
there  be  anything  to  limit  the  city  banker  doing  likewise  unless  it 
be  his  capacity  or  the  laws  which  partly  through  his  own  fault  fail 
to  give  him  the  necessary  authority  to  do? 

But  whatever  may  be  our  theories  or  opinions  about  the  matter, 
we  must  wake  up  or  we  will  be  standing  still  while  others  pass  us. 
We  may  be  still  doing  our  duties  at  the  old  stand  but  others  may 
find  wide  and  useful  fields  to  cultivate.  On  the  one  hand  the  national 
government  may  be  taking  over  functions  which  we  did  not  seize  or 
others  which  we  did  not  efficiently  perform  and  on  the  other,  new 
agencies  may  come  into  being  to  fill  the  want  that  we  failed  to 
supply.  We  should  not  only  be  alive  to  the  trend  of  events,  to  the 
new  demands  of  the  times,  to  the  increasing  agencies  for  carrying  on 
business,  but  we  must  make  ourselves  able  to  meet  the  new  issues 
and    willing   to   undertake    what    may    be   necessary. 

President  Hawley  :  We  will  now  listen  to  an  address  on 
Postal  Savings,  by  the  Hon.  Carter  B.  Keene,  Director  of  Postal 
Savings. 


"Postal  Savings,"  by  Carter  B.  Keene,  Director  of 
Postal  Savings  Bank 

[Mr.  Keene's  paper  is  given  on  pages  190  to  192.] 
President    Hawley  :     This    discussion    will    be    further    par- 
ticipated  in   on   the  subject  of   "  Institutions   for   Savings "   by 
Mr.  William  E.  Knox,  Comptroller  of  the  Bowery  Savings  Bank 
of  New  York. 

"  Institutions  for  Savings,"  by  William  E.  Knox 

[The  paper  of  Mr.  Knox  may  be  found  on  page  193.] 
Mr.  Knox  :  Mr.  Chairman  and  gentlemen,  there  ain't  going 
to  be  any  discussion  about  this  matter  at  all.  After  listening 
to  Mr.  Keene's  very  admirable  and  very  illuminating  address 
and  seeing  the  spirit  in  which  the  postal  savings  bank  author- 
ities are  going  about  their  work,  I  think  every  one  of  us  will 
agree  that  there  is  plenty  of  room  for  them  in  their  chosen 
field,  as  there  is  for  us  in  our  chosen  field,  and  we  have  no 
desire  in  any  way  to  enter  into  any  discussion  with  them,  ex- 
cept the  friendly  discussion  as  to  how  best  we  both  can  serve 
the  people.  After  Mr.  Robinson's  address  this  morning,  which 
I  am  sure  you  will  agree  with  me  will  be  a  classic  in  savings 
bank  literature  for  many  and  many  a  year,  there  isn't  any- 
thing that  I  can  say  about  mutual  savings  banks,  or  about 
their  growth,  or  about  their  service  to  the  people,  or  about 
them  in  any  way  that  will  add  in  the  slightest  degree  to  what 
Mr.  Robinson  said,  so  that  I  am  going  to  cut  out  that  part  of 
it  absolutely  and  entirely.  We  all  know  what  the  mutual  sav- 
ing banks  have  done,  we  know  what  they  are.  We  are  all 
actuated  by  the  savings  bank  spirit,  whether  mutual  savings 
banks  or  stock  savings  bank  or  the  saving  department  of  a 
commercial  bank.  There  is  work  enough  for  all  of  us  in  the 
future.  There  is  work  enough  for  us  in  the  immediate  future, 
every  one  of  us,  in  carrying  forward  the  thrift  campaign  which 
our  thrift  committee  has  started  and  which  is  meeting  with 
such  wonderful  success  all  over  the  country.  But  there  is  one 
matter  I  do  want  to  bring  to  the  attention  of  this  convention, 
a  matter  I  think  we  should  all  think  about.  We  have  been 
think  about  it  for  a  good  many  years,  and  I  think  that  the 
time  has  come  when,  instead  of  sitting  idly  by  and  thinking 
and  talking,  we  should  take  some  definite  action.  The  time  has 
come  in  the  history  of  the  savings  bank  when  we  must  stop  for 
a  minute  to  look  back  over  the  one  hundred  years  of  splendid 
achievement  that  have  gone  by,  to  take  stock  of  what  we  have 
as  a  result  of  that  achievement  today,  and  to  look  forward 
a  little  bit  into  the  future  to  see  what  we  ought  to  do  in  the 
interest  of  our  depositors,  of  the  ten  or  eleven  million  people 
who  have  confided  their  money  to  our  keeping,  and  for  whom 
we  are  the  stewards,  and  so  that   I   shall  get  what  I  want   to 
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saj  isible  and  not   wander  away   from  the  point, 

which  is  a  fault  thai  I  have,  I  have  written  down  here  just 
two  pages  thai  I  wanl  to  bring  to  the  attention  of  this  con- 
vention, and  I  will  be  most  happy  if  tbe  convention  sees  fit 
to   take  action  along  the  lines   that    1   shall   suggest. 

There  arc  problems  to  be  faced  in  the  future  upon  which 
the  continued  welfare  of  the  savings  banks  depends.  It  is 
time  we  gave  some  thought  to  the  future  stability  of  our  rail- 
road investments.  As  trustee  for  ten  million  depositors,  for 
whom  we  hold  elghl  hundred  million  dollars  of  railroad  bonds, 
it  is  not  only  our  righl  bul  our  duly  to  see  that  t lie  railroads 
receive  just  and  fair  treatment  at  the  hands  of  those  whom 
we  have  delegated  to  make  and  enforce  tie  law  for  us,  and  it 
might  he  just  as  well  to  impress  it  upon  the  lawmakers  and 
the  executives  that  before  passing  any  law,  or  taking  any  action 
that  shall  affect  the  interests  of  the  people,  of  whom  the  sav- 
ings lanks  depositors  are  a  considerable  part,  it  is  their  duty 
to  consider  all  parties  interested. 

I  would  suggest  to  the  convention  that  the  savings  banks, 
being  interested  parties,  should,  through  the  legislative  com- 
mittee of  the  American  Bankers  Association,  have  a  hearing  be- 
fore the  passage  of  any  laws  which  may  in  any  way  have  a 
bearing  on  railroad  securities.  That  is  our  plain  duty  and  a 
duty  we  should  not  shirk.  Recent  developments,  involving 
action  by  the  President  and  the  Congress  of  the  United  States, 
force  us  to  the  conclusion  that  the  most  serious  problem  con- 
fronting the  railroads  today  is  that  of  regulation."  In  com- 
mon with  every  other  party,  they  have  to  deal  with  new  eco- 
nomic issues.  They  alone  have  to  contend  with  the  most  be- 
wildering and  confusing,- — I  had  almost  said  system,  only  it 
is  a  lack  of  system,  of  control  exercised  by  forty-eight  states 
and  one  federal  authority  from  Congress  and  from  the  legis- 
lature  the  law  of  these  states  come  every  year  and  ever  in- 
creasing number  of  laws  affecting  railroads,  dealing  not  only 
with  matters  of  general  regulation  hut  in  particular  relating 
to  matters  of  railroad  operation.  The  effect  of  this  legislation 
is  to  make  difficult  tbe  task  of  the  experienced  railroad  execu- 
tive, upon  whose  discretion  and  judgment  reliance  must  be 
placed,  and  to  add  tremendously  to  the  cost  of  railroad  opera- 
tion and  maintenance.  To  comply  with  various  state  decrees 
in  1914,  railroads  operating  more  than  two  hundred  thousand 
miles  of  railroad  were  compelled  to  expend  the  equivalent  of 
a  five  per  cent,  dividend  on  five  hundred  and  seventy-four  mil- 
lion dollars.  That  sum  would  have  paid  one  year's  interest  at 
three  and  a  half  per  cent,  on  the  eight  hundred  million  dollars 
of  bonds  held  by  the  savings  banks. 

It  would  seem  that  the  rational  way  and  tbe  only  way  to 
end  the  evil  of  the  existing  system  of  regulation  is  to  substi- 
tute a  system  of  supervision  for  the  badly  complicated  and 
inconsistent  laws  of  forty-eight  uncoordinated  states.  To 
serve  the  needs  of  the  country,  strong  railroad  credit,  an  at- 
traction to  the  railroad  of  much  needed  capital,  we  must  sub- 
stitute a  rational,  businesslike  system  of  federal  regulation  to 
replace  the  present  burdensome  laws.  In  the  determination  of 
that  solution,  doubtless  to  be  wished,  the  savings  hanks  of  the 
country,  through  the  committee  of  the  American  Bankers  As- 
sociation, should  have  a  part. 

President  Haw  ley  :  The  next  order  of  business  is  "  Tbe 
Business  of  (jetting  New  Accounts  and  the  Vitalization  of  Dor- 
mant Accounts,"  by  Mr.  E.  G.  McWilliam  of  the  Security  Trust 
and   Savings  Bank  of  Los  Angeles. 

"  The  Business  of  Getting  New  Accounts,"  by 
E.  G.  McWilliam 
I  Mr.  McWilliam's  paper  appears  on  pages  193  to  l!»7.| 
PRESIDENT    Hawley:      The    next    paper    on    the    pn  gram    is 
"  The    Vitalization    of    Dormant    Accounts,"    by    Harvey    A.    Blod- 
gett,  of  St.   Paul,  .Minnesota. 

"  Vitalizing  Dormant  Accounts,"  by  Harvey  A.  Blodgett 
[Mr.  Blodgett's  paper  is  printed  on  pages  hit  to  200.] 
Mi;.  Hawley  :  The  next  topic  is  "  The  Advantages  of  Per- 
sonal and  Collateral  Loans  in  Providing  Sufficient  Liquidity  for 
Savings  Bank  Investments,"  by  Frederick  B.  Washburn,  Treas- 
urer of  the  Worcester  Five  Cents  Savings  Bank,  of  Worcester, 
Massachusetts. 


"  The  Advantages  of  Personal  and  Collateral  Loans,"  etc., 
by  Frederick  B.  Washburn 

I  We  give  Mr.   Washburn's  paper  on   pages  200  to  202.] 
PllESIDENT    II.wvi.KY  :       Is     i(     your    desire    to    discuss    any    of 
these    papers'.' 

RELATIVE  TO  THE  COLORED  PEOPLE. 

Mi:    John    Mitchell,  Jr.:     l  hope  yen  will  pardon  me,   i   have  been 

Willi    yen    I    think    some    eleven    years    anil    I    think    lliis    is    the    first    time 

in   tin  years  [  have  said  a   word,   imi    i   could   not    lei    the  opportunity 
pass  without  saying  a  word  about  our  white  friends  hi  the  South.     As 

yon    well    know,    yon    specify    that     I    should    take   charge   of   a    movement 


a Ig    the    ten   million   colored   people  of  the   United   States  with   the   idea 

of  promoting  thrift   among  that  great  bods  Of  our  body  politic. 

Before  proceeding,  however,  I  wish  to  pay  a  compliment  to  the  pre- 
siding officer  of  this  savings  hank  section.  I  have  never  during 
the  entire  experience  here  among  yon  gentlemen  witnessed  a  better 
working  team  than  the  one  consisting  of  the  Hon.  N.  F.  Hawley  and 
that  magnificent  young  man,  M.  10.  Harrison,  who  is  secretary  of  this 
section. 

.Inst  before  leaving  Richmond  on  Friday,  September  22d.  I  approached 
Ilis  Excellency  Henry  C.  Stewart,  (Jovernor  of  Virginia,  with  a  local 
delegation  at  Richmond,  Virginia,  and  he  assured  me  that  he  endorsed 
tin-  movement  and  he  was  happy  to  know  that  this  great  organization 
Mail  taken  cognizance  of  the  colored  people  of  Ihe  Southland.  He 
promised  to  send  me  a  letter,  and  win  n  that  letter  is  sent  I  shall  file 
it    among   the   archives   of   this   association. 

You  probably  do  not  know  that  the  colored  people  of  the  United 
States  own  seven  hundred  million  dollars'  worth  of  property.  In  my 
own  State  it  is  a  remarkable  fact,  and  that  this  has  been  done  under 
the  tutelage  and  support  of  the  better  class  of  white  men  of  the  South. 

I  am  standing  here  today  in  a  humble  capacity  representing  the 
Mechanics'  Savings  Bank  of  Richmond,  and,  by  the  way,  one  of  our 
morning  contemporaries  placed  me  in  the  State  of  Indiana,  and  I  am 
unable  to  state  how  I  shall  ever  get  home.  They  also  placed  our 
deposits  at  seventeen  thousand  dollars  when,  as  a  matter  of  fact,  they 
were  two  hundred  and  seventeen  thousand  dollars  and  our  gross  assets 
two   hundred   and   fifty-six    thousand   dollars. 

Honorable  Alden  J.  Sams  addressed  a  very  large  part  of  the  colored 
people  in  the  city  of  Richmond  on  September  14th  in  advocacy  of  this 
great  nationwide  thrift  movement,  and.  gentlemen,  the  progress  of  the 
South  is  being  worked  out  by  the  better  class  of  white  men  and  by  the 
better  class  of  colored  men.  and  very  few  people  understand  what  is 
going  on  there.  It  is  supposed  that  the  hoodlum  element,  the  ne'er- 
do-well  element,  represents  that  element,  but  it  is  all  a  mistake.  We 
are  piling  up  millions  of  dollars  there  in  property,  personal  and  real, 
under  the  tutelage  of  the  white  men  of  the  Southland,  and  I  thought 
I  would  file  with  the  secretary,  with  your  kind  permission, — I  don't 
want  to  detain  you, — a  detailed  statement  of  really  what  is  going  on, 
in  order  that  you  might  get  at  least  some  idea  as  to  how  the  progress, 
of  which  you  know  nothing,   is  actually  progressing. 

The  general  feeling  is  that  there  is  an  antipathy  existing  in  the 
Southland,  wheu,  as  a  matter  of  fact,  the  very  best  class  of 
gentlemen  I  have  met  since  I  have  been  there  are  from  the  States  of 
Texas,  Louisiana,  Mississippi,  Georgia  and  Florida  and  South  and  North 
Carolina  and  the  great  State  of  Virginia,  and  it  is  well  understood 
when  you  speak  of  the.  thrift  movement  you  will  have  the  cordial  co- 
operation of  every  white  man  who  resides  north  of  the  Mason  and 
Dixon  line. 

I  therefore  thought  I  would  say  just  this  word  so  that  it  might  go 
back  there  and  they  would  understand  what  you  are  doing  and  what  we 
are  trying  to  do.  In  conclusion  I  would  remark  that  you  know  that 
money  was  created  by  the  white  men  of  this  country,  but  it  goes 
among  the  colored  men  and  it  goes  among  the  Indians,  but  it  will 
naturally  return  to  its  creator.  This  thing  is  known  and  it  is  known 
just  in  proportion  as  the  citizen,  regardless  of  race  or  color,  makes 
himself  of  financial  benefit  to  the  community,  he  improves  the  com- 
munity  that   much.  i 

I  have  enlisted  the  support  of  some  of  the  leading  men  of  the 
United  States.  Dr.  Booker  T.  Washington  died  just  as  I  was  about  to 
get  him  interetsed,   and  his  successor  has  promised   to  co-operate. 

I  thank  you  very  much,  and  in  order  not  to  detain  you  I  will  send 
this  up  to  be  spread  upon  the  minutes,  in  order  that  I  need  not  at  this 
time  take  up  valuable  time  in  commenting  upon  a  subject  that 
is  too  well  known  by  all  gentlemen  who  live  in  the  South. 

President  Hawley  :  Unless  objection  is  made  the  communication 
will  be  received  and  placed  on  file. 
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[This  report  is  published  on  page  20G.] 

President  Hawley  :  If  there  are  no  further  discussions  of  the  topic 
of  the  afternoon  we  will  proceed  to  the  next  order  of  business,  which 
is  that  of  unfinished  business.  Is  there  any  unfinished  business.  Mr. 
Secretary,    that    you    are    aware'.' 

Secretary  Harrison  :     None. 

President  Hawley;  :  Under  the  head  of  new  business,  there  are 
some  recommendations  coming  from  the  Executive  Committee.  The 
secretary  will  please  report  some  of  l  lie  recommendations  made  by  the 
Executive  Committee  to  the  section. 


RESOLUTION  ADOPTED  CHANGING  ALL  COMMITTl 
Secretary  Harrison  :  The  Section  has  at  the  present  time  five  com- 
mittees, namely  Methods  and  Systems  Committee,  five  members  :  Law 
and  Segregation  Committee,  five  members  ;  .Membership  Committee,  live 
members;  Postal  Savings  Legislative  Committee,  three  member.-.. 
Saving  Rank  Centennial  Committee,  seven  members.  The  Savings 
Bank  Centennial  Committee  was  appointed  for  this  year  alone.  The 
other  committees  are  more  or  less  permanent.  As  endorsed  at  our 
spring  meeting,  the  name  of  the  Methods  and  Systems  Committee  might 
be  changed  to  Publicity  and  Systems  Committee  However,  I  would 
propose  a  radical  reorganization  of  all  these  committees,  primarily  to 
simplify  the  organization  of  the  Section  and  produce  greater  efficiency 
in  the  committee  work.  I  would  therefore  suggest  that  the  following 
committees  should  constitute  the  commit  tee  organization  of  the  section: 
Membership  Committee,  five  members  :  Committee  on  Savings  Id 
tion,    three    members ;    Committee   on    Propaganda,    three    members. 

The  functions  of  the  Membership  Committee  need  not  be  detailed. 
as  they  are  well  known.  The  Committee  en  Savings  Legislation  would 
take  over  the  work  which  has  been  done  by  the  Law  ami  Savings  Com- 
mittee. The  Commitee  on  Propaganda  would  take  over  the  work  of 
the  Methods  and  Systems  Committee  and  lie  responsible  for  the  thrift 
campaign.  Willi  respect  to  the  Committee  en  Savings  Legislation  I 
would  propose  that  the  vice  presidents  for  each  Stat.'  act  in  an  ad 
visory    capacity    and    he    notified    accordingly. 

President  llovin  I'll. -re  ought  to  be  an  amendment  to  the  \>\  laws 
to   carry   that   out  ;    isn't   that   so? 
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Secretary   Harrison  :     No. 

President  Hawley  :     Are  tbe  committees  appointed  by   the  by-laws? 

Secretary  Harrison  :    Not  by  the  by-laws  ;  no,   sir. 

President  Hawley:  Then  it  requires  a  resolution  to  change  these 
committees. 

Secretary  Harbison1:  It  requires  merely  a  resolution  of  the  Section. 
1  President  Hawley  :  Have  you  the  action  of  the  Executive  Com- 
mittee to   report? 

Secretary  Harrison  :  This  was  unanimously  approved  and  recom- 
mended at  least  by  the  Executive  Committee  in  session  yesterday  to 
the  session  meeting  to-day. 

President  Hawley  :  Gentlemen,  what  will  you  do  with  the  recom- 
mendations of  the  Executive  Committee  with  reference  to  simplyfying 
and  changing  the  committees? 

Mb.  BEciiWiTii  :  I  would  move  you  that  the  recommendation  as 
adopted  yesterday  by  the  Executive  Committee  of  this  association  rela- 
tive to  changing  these  committees  be  approved  by  this  section. 

Thereupon,  the  motion  having  been  duly  seconded  was  unanimously 
carried. 

President  Hawley  :  Is  the  Committee  on  Resolutions  ready  to  re- 
port? 

THANKS   TO   MR.    WEBB. 

Mr.  Stephenson  :  I  have  a  report  of  the  Committee  on  Resolutions 
ready  to  present. 

Whereas,  At  the  request  of  the  officers  of  the  Savings  Bank  Section, 
Mr.  YV.  S.  Webb,  Cashier  Missouri  Savings  Association,  organized  a 
committee,  of  which  he  was  made  chairman,  and  satisfactorily  arranged 
the  details  of  the  Savings  Banks  Centennial  Celebration  in  Kansas 
City,   and 

Whereas,  Such  details  so  well  arranged  have  added  much  to  the  suc- 
cess of  this  celebration;   and 

Whereas,  The  success  of  our  own  meeting  has  largely  depended  upon 
the  speakers  who  have  so  generously  given  of  their  services ;  be  it 
therefore     , 

Resolved,  That  this  Section  extends  to  Mr.  Webb  and  his  committee, 
as  well  as  to  the  gentlemen  who  have  addressed  us  today,  its  sincere 
thanks  and  hearty  appreciation  for  their  successful  efforts  and  the  ex- 
cellent services  performed. 

Rome   C.    Stephenson, 

Louis   Betz, 

J,    P.   Matthews, 

Committee. 

A  Member  :     I  move  that  the  resolutions  be  adopted. 

Thereupon  the  motion  having  been  duly  seconded  was  duly  carried. 

President  Hawley  :  Will  the  secretary  please  report  another  recom- 
mendation which  I  think  comes  from  the  Administration  Committee 
of   the  Association.      Will   you   please  make   the   report? 

CHANGE  IN  BY-LAWS. 
Secretary  Harbison  :  This  comes  from  the  Executive  Committee 
of  the  Section  and  has  been  approved.  It  was  a  suggested  change  in 
the  by-laws  which  has  been  approved  by  the  Executive  Council  and 
recommended  to  this  meeting,  as  well  as  having  been  approved  by  the 
Executive  Council  of  the  association,  which  is  necessary  under  the 
by-laws  of  the  association.  The  present  section  9  of  the  by-laws  of 
the  Savings  Bank  Section  reads:  "Each  State  having  not  less  than 
five  saving  bank  institutions,  members  of  the  American  Bankers'  Asso- 
ciation, shall  be  entitled  to  a  vice-president  of  the  Section.  Such  vice- 
president  shall  be  appointed  annually  by  the  president  and  shall  act 
generally  in  an  advisory  capacity  to  the  Executive   Committee. 

This  is  to  be  changed  as  follows,  or  suggested  to  be  changed  as  fol- 
lows, and  recommended  to  be  changed:  "  Each  State  shall  be  entitled 
to  a  vice-president  of  the  Section.  Such  vice-president  shall  be 
elected  by  the  delegates  in  attendance  at  the  annual  convention  of  the 
State  Bank  Association  of  each  State,  whose  banks  are  themselves 
members  of  the  saving  bank  section  of  the  American  Bankers'  Associa- 
tion. In  the  event  of  failure  to  so  elect,  the  vice-president  shall  be 
appointed  by  the  president  of  the  Section.  The  vice-president  shall 
hold  office  from  the  annual  meeting  of  the  Section  next  following  the 
election  or  appointment,  until  the  next  annual  meeting  of  the  Section. 
The  State  vkv-president  shall  act  in  an  advisory  capacity  to  the  Exec- 
utive Committee,  but  shall  not  be  entitled  to  vote  at  any  meeting 
thereof." 

In  other  words,  instead  of  the  president  of  the  section,  as  heretofore, 
appointing  the  State  vice-president,  or  vice-president  for  the  various 
States,  they  will  be  elected  at  the  meeting  of  the  State  Bankers'  Asso- 
ciation. 

President   Hawley  :     Gentlemen,   what   will  you  do  with   the  recom- 
mendation   as    to   the   amendment   to    the   by-laws  V 
A  Member  :     I   move  its  adoption. 
A  Member  :    I  second  the  motion. 

President  Hawley  :  It  has  been  moved  and  seconded  that  we  adopt 
the  amendment  to  the  by-laws.      Any  remarks? 

Mr.  Beck  with  :  Understanding,  as  I  do,  the  motive  for  this  pro- 
posed ami  ndment  I  have  learned  recently  that  the  thing  will  become 
inoperative  entirely  in  some  of  our  States  as  the  language  of  this 
amendment  is  design!  d.  Mr.  Strong,  from  Connecticut,  informs  me 
that  there  arc  no  savings  banks  in  the  State  of  Connecticut  that  are 
members  of  the  State  Bankers'  Association.  In  other  words,  in  the 
State  of  Connecticut  the  banking  body  there  will  only  be  privileged  to 
elect  somebody  to  our  body  who  is  not  a  savings  banker.  That  might 
occur  in  some  other  States.  As  a  matter  of  fact  in  New  York  State 
we  only  have  about  twenty-five  or  thirty  per  cent,   I  think. 

Mb.  Strong  :  The  situation  in  Connecticut  is  probably  somewhat  dif- 
ferent than  in  any  other  State,  We  have- two  banking  associations, 
the  Savings  Bank  Association  ef  Connecticct  and  the  Connecticut 
Bankers'  Association.  The  Savings  Bank  Association  of  Connecticut 
numbers  about  seventy-two  out  of  eighty  mutual  banks  of  the  State. 
None  of  them  are  members  of  the  Connecticut  Bankers'  Association. 
There    are    forty-three    members    of    the    Savings    Bank    Association    of 


Connecticut   that   are   members   of    the    American    Bankers'    Association. 

There   are    six    trust    companies    who    hai  !    their    interest    in 

the  saving  bank  section,  so  that  I  Imagine  they  hold  their  vote  in  .the 
trust  eompa'hy  section.  They  ai  member  ol  thi  mnecticut  Bankers' 
Association,  if  this  section  should  recognize  ami  expect  the  Savings 
Bank  Association  of  Connecticut  to  nominate  the  vice  president  it 
would  be~of  course  a  most  representative  way  to  do.  I  don't  know 
that  the  situation  in  Connecticut  should  stop  this  resolution  as  long 
as  it  does  not   apply  to   forty-seven  other   States. 

President  Hawley:     Suppose  for  any  re 
president,    this   contains   the   clause   that   in    the   .vent    of    failure 
elect  the   vice-president  he  shall  be  appointed   by    Hie   president    of   the 
section.      In   fact   it  goes   back   to   our   present   method    iu    case    i 
reason    a    State   does   not   elect   a    vice-pri 

Mb.  Strong:  I  think  it  can  be  worked  out  satisfactorily,  I  think 
probably  the  Savings  Bank  Association  could  advise  you  they  have 
nominated  a  vice-president  and  there  would  be  no  objection.  I  think 
we  can  work  it   out. 

President  Hawley:    The  secretary  desires  to  speak  on   the  matter. 

Secretary  Harrison  :  The  vice-president  in  each  State,  mind  you, 
is  elected  by  the  members  of  the  Savings  Bank  Section  in  attendance 
there  at  the  State  Bankers'  Association  Convention  and  that  would  be 
entirely  regular  to  have  them  elected  in  that  way,   I  should   think. 

President  Hawley:  Does  this  not  afford  a  means  of  the  vice-presi- 
dent being  appointed?     If  one  method  does  not  work  the  other  will. 

Mr.  Strong:  Oh,  it  can  be  worked  out.  On  further  thought  I  think 
the  best  thing  to  do  is  to  let  it  go  through  and  let  Connecticut  solve 
its   own    problem  ;    we   can    do   it   all    right. 

The  vote  having  been   taken   the  motion  was  unanimously  adopted. 

President  Hawley:  Mr.  Edwards  has  a  matter  to  report  from  the 
Executive  Committee 

RESOLUTION    IN    FAVOR    OP    UPHOLDING    RAILROAD    CREDIT. 

Mr.  Edwards  :  On  behalf  of  the  Executive  Committee  of  the  Asso- 
ciation who  have  unanimously  adopted  a  preamble  and  resolution,  I 
present  the  same  and  rather  than  repeat  the  remarks  that  were  made 
by  Mr.  Knox  during  his  speech,  which  would  be  a  fitting  preface  to 
the  introduction  to  this  resolution,  for  the  purpose  of  saving  time  I 
will    present    this    resolution    now. 

"  Whereas,  The  welfare  of  the  nation's  commerce  and  industry  re- 
quires at   all   times  adequate  and  efficient   transportation  facilities;   and 

Whereas,  With  more  railroad  mileage  in  bankruptcy  at  the  present 
time  than  ever  before,  and  with  less  new  mileage  built  last  year  than 
in  half  a   century  :   and 

Whereas,  These  results  are  due  in  a  large  measure  to  the  impairment 
of  railroad  credit  because  of  the  enforced  haste  which  has  arisen  in 
consequence  of  the  confusion  and  waste  in  the  supervision  of  railroads 
by  Congress   and   at    the   same   time   by   forty-eight   States;    and 

Whereas,  Railroad  securities  are  a  source  of  investment  by  a  large 
portion  of  the  savings  of  this  country  amounting  in  the  aggregate  t  i 
nine  hundred  million  dollars,  and  ten  million  eight  hundred  sixty  eight 
thousand  dollars  deposited  in  savings  banks,  both  stuck  and  mutual, 
and  whatever  affects  railroads  similarly  affects  the  securities  and  the 
owners    of    securities:    be    it    therefore 

Resolved,  That  we.  the  Savings  Bank  Section  of  the  American 
Bankers'  Association,  because  of  the  trusteeship  imposed  in  us 
through  our  investment  in  railroad  securities,  of  savings  intrusted 
to  us.  favor  a  system  of  railroad  regulation  which  will  enable  Con- 
gress exclusively  to  exercise  on  behalf  of  all  the  States  its  constitu- 
tional power  to  control  Interstate  Commerce  iu  the  genera'  interest  :  and 
be    it    further 

Resolved.  That  the  attention  of  Congress  be  called  to  the  vital  im- 
portance of  upholding  railroad  credit  and  that  the  Committee  on  Fed- 
eral Legislation  of  the  American  Bankers'  Association  be  requested  to 
send  a  copy  of  these  resolutions  to  the  Joint  Committee  of  Congress, 
which  is  about  to  undertake  an  investigation  of  the  railroad  prol 
and  to  ask  that  representatives  of  the  savings  banks  be  heard  before 
tie-  passage  of  any    law   affecting  the  value  of  railroad   securities. 

Presented  on   behalf  of   the    Executive   Committee   and    I    move  its  adop- 
tion. 
The  motion   having   been   seconded   was   unanimously   carried. 

President  Hawley:  Is  there  tiny  other  business?  If  not  we  will 
hear  the  resjport  of  the  Committee  on  Nominations.  Mr.  H.  P.  Beck- 
with,    chairman. 

NOMINATIONS   AND    ELECTIONS. 

Mi;.  Beckwith:  Mr.  Chairman  and  gentlemen  of  the  Savings  Bank 
Section  in  behalf  of  the  Nominating  Committee,  after  going  over  the 
situation  as  laid  before  us  and  sifting  it  down  from  all  angles,  we  beg 
to   submit    the    following    report  : 

For  president  for  the  ensuing  year,  Mr.  G.  E.  Edwards,  President 
of  the  Dollar   Savings  Bank,   New  York  City. 

For  vice-president,  J.  R.  Noel,  President  Northwest  State  Bank, 
Chicago,    Illinois. 

For  a  member  of  the  executive  committee  to  fill  the  unexpired  term 
of  G.  E.  Edwards,  to  be  elected  to  the  presidency,  we  want  to  suggest 
the  name  of  Mr.  Vic-tor  A.  Lersner,  Comptroller  of  the-  Williamsburgh 
Savings  Bank  of  Brooklyn,  New  York,  who  is  at  present  a  member  of 
the  Executive  Council  of  the  committee,  for  the  reason  that  Mr. 
Lersner  has  done   yeoman   and   great    work   iu   connection   with   our   thrift 

campaign,  which  work  is  not  yet  completed,  and  it  will  require  another 

year  or  two  to  complete  that  work,  and  we  feed  he  Should  be  placed 
in  this  position  to  succeed  Mr.  Edwards  on  the  council,  to  till  out 
his  unexpired  term,  rather,  and  in  order  to  further  handle  the  work 
which  he  has  so  earnestly  clone.  And  I  might  add  .Mr. 
one  of  the  most  untiring  workers  we  have  had  in  the  section,  and  he  de 
setves  all  the  credit  and  commendation  that  this  section  can  give  him, 
and   we  Want   Mm    tO  continue   it   along   toi     I  OS   so   tuat    he   can 

te    the    work    he    started. 
For    the    other    member    for    the    three  year    term    we    suggest    the    name 
of    W.    S.    Webb,    cashier    of    the    Missouri    Sax  bus    Association    Bank    of 
Kansas    City  :   'John     R.     Havens,     cashier    of    the     First     Slot.-     Bank     of 
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Denlaon,  Texas,  and  our  splendid  E.  r..  Robinson,  vice-president  of 
the  Kutaw   Savings   Bank  of  Baltimore,   Maryland. 

President  Hawi.ey  :  Gentlemen,  you  have  heard  the  report  of  the 
Nominating  Committee,  what  will  you  do  with  the  report? 

Mr.  Johnson  :  I  move  that  the  secretary  be  instructed  to  cast  the 
vote  of  the  association  for  the  gentlemen  named  in  the  report.  Before 
putting  the  motion  please  give  every  member  present  an  opportunity 
to   make  any  additions,  corrections  or  amendments. 

A    Membkr  :     I   second  the  motion. 

President  Hawley  :  You  have  heard  the  motion  and  it  is  seconded. 
Are  there  any  other  nominations?  If  not  are  you  ready  for  the  ques- 
tion? 

The  vote  being  taken  the  motion  was  unanimously  carried. 

President  Hawley  :    The  secretary  will  please  so  cast  the  ballot. 
Secretary  Harrison  :     The   secretary  has  cast  the  ballot. 

President  Hawley  :  In  accordance  with  the  ballot  I  declare  the 
gentlemen  named  by  the  Nominating  Committee  as  elected  to  the  offices 
of  president,  vice-president  and  to  the  executive  committee,  and  at 
this  point  my  trouble  ends. 

Mr.  Edwards,  this  is  wholly  a  matter  of  pleasure  to  me  and  to  the 
section  probably  the  pleasure  is  greater  than  mine,  and  I  hope  you 
will  enjoy  as  much  as  I  have  the  co-operation  and  services  which 
the  other  members  of  the  section  of  the  association  have  rendered, 
and  I  wish  you  the  greatest  joy  and  pleasure. 

Mr.  Edwards  :  Mr.  Hawley  and  members  of  the  Savings  Bank  Sec- 
tion of  the  American  Bankers'  Association,  I  appreciate  beyond  words 
the  honor  that  you  do  me  to-day  in  electing  me  to  the  highest  office  in 
the  gift  of  this  body.  My  pleasure  in  the  past  has  been  in  co- 
operating with  Mr.  Hawley  and  others  in  connection  with  the  exec- 
utive department,  as  you  might  call  it,  of  the  section.  I  approach  the 
work  only  with  confidence  provided  I  have  the  assurance  of  the  co- 
operation in  the  future  that  has  been  given  in  the  past,  and  which 
has  been  evidenced  today  by  the  absolute  and  unanimous  support  of 
every  recommendation  that  has  come  to  you  from  the  Executive  Com- 
mittee.     I  thank  you. 

Mr.   Hawi.ey  :     I  call  for  a  speech  from  Mr.   Noel. 

President  Edwards  :  Will  Mr.  Beckwith  please  escort  Mr.  Noel  for- 
ward. 

Mb.  Beokwith  :  I  am  sorry  I  don't  wear  glasses  so  that  I  could 
be  as  dignified  as  Mr.  Noel. 

President  Edwards  :  Mr.  Noel,  I  want  to  make  you  vice-president. 
The  insignia  of  office  I  have  pinned  upon  you  is  the  first  official  duty 
I  have  performed  as  president  of  the  section.  The  next  one  is  to  con- 
gratulate you  upon  your  unanimous  election  as  vice-president  of  the 
section. 

Mr.  Noel  :  Mr.  President  and  gentlemen,  if  I  ever  was  unprepared 
to  say  anything,  I  am  at  this  moment.  While  I  am  and  have  been 
quite  aware  of  the  policy  of  the  association  of  rotation  in  office,  I 
didn't  know  until  five  minutes  ago  that  I  was  chosen  for  this  honor. 
I  had  no  intimation  of  it  at  all. 

If  I  had  been  consulted,  gentlemen,  I  assure  you  my  preference 
would  have  been  for  another  gentleman,  whose  work  in  behalf  of  this 
association  is  conspicuous  and  is  infinitely  greater  than  mine.  There 
are  considerations  which  have  guided  the  nominating  committee 
doubtless,  of  which  we  know  nothing,  which  has  chosen  me  as  the  one 
in  line.  I  shall  try  and  carry  through  the  trust  reposed  in  me  with 
dignity,  although  I  confess  to  some  lack  of  confidence  in  myself  in  view 
of  what  my  predecessor  has  done,  especially  in  view  of  this  the  best 
program  in  my  experience  that  has  been  given  us.  Never  before  have 
I  been  so  sensible  of  the  honor  that  it  means  to  be  vice-president  of 
this  section  of  the  association  and  with  a  realizing  sense  of  the  dignity 
and  honor  of  this  situaiton  I  shall  do  my  best,  and  I  thank  you  very 
heartily. 

President  Edwards:  Are  Mr.  Webb  and  Mr.  Havens  in  the  room? 
The  new  members  elected  on  the  Executive  Committee.  Will  Mr. 
Webb  please  step  forward? 

(Mr.    Webb   comes   forward.) 


President  Edwards  :  Mr.  Webb,  I  want  to  congratulate  you  on 
your  election  and  present  to  you  the  insignia  of  office  as  a  member  of 
the   Executive  Committee. 

Ma.  Weur  :  In  delivering  an  impromptu  speech  it  is  usually  cus- 
tomary to  advise  the  speaker  long  enough  before  hand  so  that  he 
might  prepare  his  speech.  In  this  case,  like  my  predecessor,  I 
didn't  know  until  a  few  minutes  ago  that  I  was  re-elected  to  this 
office.  I  certainly  appreciate  it.  In  making  my  speech  I  feel  a  good 
deal  like  a  colored  man  who  was  walking  down  the  street  and  met 
his  employer,  and  he  says,  "  Sambo,  give  me  change  for  five  dollars  "  ; 
he  says,  "  Boss,  I  ain't  go  no  money,  but  I  sure  do  thank  you  for 
the  compliment." 

I  feel  that  way  about  you  gentlemen.  I  have  no  speech  to  make 
except  to  thank  you  for  the  honor  you  have  bestowed  upon  me,  and 
assure  you  I  shall  do  everything  in  my  power  to  fill  the  office  to  the 
best  of  my  ability. 

I  hope  each  of  you  will  enjoy  yourselves  here,  and  if  not  I  hope  you 
will  come  to  headquarters  and  let  me  know,  because  I  feel  in  this  case 
I  am  the  host  and  you  are  guests  and  my  whole  object  and  aim  is  to 
make  all  of  you  have  a  good  time  and  if  you  don't  I  will  say  right  now 
it  is  your  own  fault,  because  you  don't  let  me  know. 

President   Edwards  :     Mr.   Havens  is  not  present.      Mr.   Robinson. 

(Mr.   Robinson  comes  forward.) 

President  Edwards  :  I  congratulate  you  on  your  election  and  I 
appreciate  the  honor  of  presenting  to  you  this  insignia  of  office. 

Mr.  Robinson  :  Mr.  President  and  gentlemen  of  the  Savings  Bank 
Section,  I  am  sure  you  have  heard  enough  from  me  to-day  to  excuse 
me  from  making  any  further  remarks  and  delaying  the  proceedings  any 
further  at  this  time. 

I  want  to  say  I  had  no  intimation  whatever  until  a  very  short  while 
ago  that  I  would  be  thought  of  in  connection  with  this  honor.  I  have 
already  enjoyed  the  highest  honor  that  you  are  able  to  give,  and  I  ven- 
ture to  say  that  no  man  who  has  had  the  honor  bestowed  him  that  I 
have  enjoyed  at  your  hands,  has  any  higher  appreciation  than  I  have 
of  the  many  kindnesses  I   have  received  at  your  hands. 

Now,  gentlemen,  it  is  one  thing  to  do  a  given  job  that  has  been 
assigned  to  you  properly.  It  is  one  thing  to  believe  you  have  done 
your  best  in  connection  with  a  piece  of  work  that  has  been  assigned 
to  you,  and  I  think  a  man's  conscience  is  perhaps  sufficient  reward 
for  having  done  his  best,  but  really  when  I  consider  from  so  many 
angles  the  personal  esteem  and  affection  in  which  I  am  held,  I  confess 
to  an  inability  to  express  proper  appreciation  or  really  an  under- 
standing of  why  you  should  so  honor  me.  I  have  had  sufficient  reward 
from  the  work  that  I  have  been  doing,  but  this  additional  mark  of  your 
esteem  and  affection  I  can  assure  you  is  exceedingly  gratifying. 

I  want  to  say  that  the  other  day  I  came  across  a  little  piece  of 
poetry  that  stuck  in  my  mind  and  it  came  upon  me  in  such  a  forcible 
way  that  I  want  to  pass  it  on  to  you  as  my  own  life's  philosophy. 
They  were  just  a  few  lines  that  were  written  by  that  humble  Hoosier 
poet  who  recently  passed  away  and  nothing  that  he  has  said  is  sweeter 
to  me,   it  seems,  than  this : 

"  For  the  world  is  full  of  roses 

And  the  roses  full  of  dew, 
And  the  dew  is  full  of  heaven's  love. 

That  is  dripping  for  me  and  you." 

President  Edwards  :  Gentlemen,  there  is  no  further  business  sched- 
uled for  the  afternoon  session  except  that  the  announcement  will  be 
made  by  the  secretary  in  regard  to  the  meeting  that  is  to  be  held, — 
the   Executive   Committee  meeting. 

Secretary  Harrison  :  Immediately  following  this  meeting  a  meeting 
of  the  Executive  Committee  of  the  Savings  Bank  Section,  including  the 
new  members,  will  be  held  in  this  room.  If  you  will  stay  here  it  will 
be  very  good. 

President  Edwards  :     A  motion  to  adjourn  is  in  order. 

A  Member  :     I  move  we  adjourn. 

The  motion  having  been  duly  seconded  was  unanimously  earried. 

The  meeting  then  adjourned. 
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Whitney-Central  Nat.  Bank..  5 

New  York.  N.  Y.— 

Chemical  National  Bank 1 

Coal  &  Iron  National  Bank 1 

Farmers'  Loan  &Trust    Co 12 

Hanover   National   Bank 1 

Seaboard  National  Bank 1 

Norfolk.  Va.— 

Norfolk  National  Bank 6 


Paterson.  N.  J. — 

First  National  Bank 1 

Philadelphia.  Pa.— 

Corn  Exchange  Nat.  Bank 3 

First  National  Bank 4 

Fourth  Street  National  Bank.  3 

Franklin  National  Bank 5 

Glrard  National  Bank 3 

Glrard  Trust  Company 4 

Market  Street  National  Bank.  3 

Philadelphia  National  Bank..  4 

Tradesmen's  National  Bank..  4 

Providence,  R.  I. — 

Merchants'   National   Bank 2 

St.  Louis.  Mo. — 

Mechanlcs'-Amerlcan  Nat.  Bk.  10 

National  Bank  of  Commerce..  10 

San  Francisco.  Cal. — 

Anglo  &  London-Paris  Nat.Bk  1 1 

The  First  National  Bank 11 

W  orcester,  Mass. — 

Merchants  National  Bank 2 


REVIEW  OF  JUNE. 

June  will  doubtless  long  hold  a  pre-eminent  place 
in  contemporaneous  history  for  the  series  of  memor- 
able events  that  marked  its  course.  Ordinarily 
the  nomination  by  the  two  great  political  parties 
of  their  Presidential  candidates  to  be  voted  upon 
by  the  people  at  the  November  elections,  would  have 
engaged  attention  beyond  everything  else,  and 
while  on  the  present  occasion  these  nominations 
did  not  fail  to  absorb  a  large  degree  of  interest,  they 
proved  prosaic  matters  alongside  the  epoch-making 
events  elsewhere. 

In  the  larger  theatres  of  the  war,  events  of  the 
highest  importance  and  apparently  of  most  momen- 
tous consequence  succeeded  one  another  with  start- 
ling swiftness  and  they  seemed  to  indicate  that  the 
titanic  struggle  had  entered  upon  a  new  phase  which 
was  likely  completely  to  reverse  the  fortunes  of  war, 
the  advantages  previously  held  by  the  Central 
Powers,  with  Germany  at  their  head,  being  trans- 
ferred to  the  control  of  the  British-French  Allies 
and  the  countries  associated  with  them.  The 
Russians  completely  overwhelmed  the  Austro-  Hun- 
garian armies  in  Bukowina  and  made  serious  in- 
roads upon  Galicia.  The  Austrians  had  to  abandon 
their  offensive  against  the  Italians,  which  the  pre- 
vious month  had  been  crowned  with  such  a  large 
measure  of  success.  They  were  now  obliged  to 
make  partial  retreat  and  to  yield  up  again  to  the 
Italians  a  portion  of  the  ground  previously  gained, 
while  in  France  there  were  multiplying  indications 
of  the  launching  of  powerful  attacks  by  the  British 
in  conjunction  with  the  French.  All  these  differ- 
ent movements,  too,  seemed  to  synchronize  in  such 
a  way  as  to  indicate  joint  and  united  action  and  the 
carrying  out  of  well  balanced  plans  previously  de- 
vised with  the  utmost  care  with  a  view  to  ensuring 
ultimate  success  and  compel  Germany  to  sue  for 
peace. 

In  addition,  one  of  the  greatest  sea  battles  in  all 
the  world's  history  was  fought  between  the  British 
and  the  German  fleets  in  the  North  Sea  at  the  very 
opening  of  the  month,  with  the  issue,  on  the  whole, 
inconclusive  and  honors  about  even.  As  it  hap- 
pened, too,  following  this  great  naval  conflict  Earl 
Kitchener,  British  Secretary  for  War.  with  his 
military  staff,  lost  their  lives  on  June  5  in  the  sinking 
of  the  cruiser  Hampshire  off  the  West  Orkney  Islands 
while  bound  for  Russia  on  an  important  military 
errand.  Finally,  on  this  continent  relations  be- 
tween the  United  States  and  Mexico,  so  long  strained, 
came  dangerously  near  the  breaking  point,  so  much 
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so  that  President  Wilson  fell  called  upon  to  order 
out  the  State  militia  of  all  tin-  Slates  and  to  make 
hurried  preparations  against  (he  possibility  of  actual 
war  between  the  two  countries.  A  clash  between 
small  bodies  of  the  forces  of  the  two  countries  did 
occur,  serving  to  emphasize  the  menace  which  the 
situation  carried,  but  fortunately  definite  hostilities 
were,  in  the  end,  averted. 

The  crisis  in  the  relations  between  the  United 
States  and  Mexico  was  brought  about  by  the  issuance 
of  a  warning  on  June  16  to  General  Pershing  by 
Gen.  Trevino,  commander  of  the  Carranza  army 
of  the  North,  that  "any  movement  of  troops  of  the 
American  forces  now  in  Mexico  in  any  directions  of 
south,  east  or  west  will  be  considered  an  overt  act 
against  the  sovereignty  of  the  Republic  of  Mexico 
and  will  be  the  signal  for  a  general  attack  by  the 
Carranza  forces."  It  was  also  reported  from  El 
Paso  that  notices  signed  by  Jesus  Valdez  had  been 
posted,  urging  all  citizens  to  enroll  for  military  duty. 
Efforts  to  induce  the  Mexicans  to  enlist  was  further- 
more evidenced  in  a  message  on  June  18  from  Gen. 
Obregon,  Mexican  Minister  of  War,  to  Gen.  Trevino. 

The  seriousness  of  the  situation  was  indicated 
when,  on  Sunday  night,  June  18,  President  Wilson 
called  into  service  the  National  Guard  of  forty- 
four  States.  At  the  same  time  Secretary  of  the 
Navy  Daniels  ordered  additional  war  vesssls  to 
Mexican  waters  as  a  precautionary  step.  In  ex- 
planation Secretary  of  War  Newton  D.  Baker 
issued  a  statement  saying  that  in  view  of  the  dis- 
turbed conditions  on  the  Mexican  border  and  in 
order  to  assure  complete  protection  for  all  Americans 
the  President  had  called  out  substantially  all  the 
State  militia  and  would  send  them  to  the  border 
wherever  and  as  fully  as  General  Funston  (in  com- 
mand of  the  United  States  forces)  determined  them 
to  be  needed  for  the  purpose  stated.  It  was  express- 
ly declared  that  this  call  for  the  militia  was  wholly 
unrelated  to  Gen.  Pershing's  expedition  and  con- 
templated no  additional  entry  into  Mexico  except  as 
might  be  necessary  to  pursue  bandits  who  might 
attempt  outrages  on  American  soil.  It  was  esti- 
mated that  from  100,000  to  145,000  men  would  re- 
spond to  the  call. 

An  indication  of  the  tense  situation  existing  was 
furnished  the  same  day  the  President  called  out  the 
militia  when  Mexican  Customs  officers  at  Mazatlan, 
Mex.,  fired  on  a  boat  from  the  United  States  gunboat 
Annapolis,  fatally  wounding  a  boatswain  mate, 
and  seized  two  American  officers  therein,  who, 
however,  were  promptly  released  on  the  demand 
of  Commander  Kavanagh  of  the  Annapolis.  The 
determination  of  the  United  States  not  to  be 
swerved  from  its  purpose  to  prevent  further  raids 
upon  American  territory  and  to  punish  those  guilty 
of  such  acts  even  to  the  extent  of  pursuing  them 
into  Mexican  territory  so  long  as  the  Mexican 
de  facto  Government  remained  powerless  or  in- 
different, was  manifested  by  the  delivery  on  June 
20  to  Elisco  Arredondo,  Ambassador  Designate, 
at  Washington,  of  the  reply  of  the  United  States  to 
the  note  received  from  the  Carranza  de  facto  Govern- 
ment in  May,  asking  for  the  immediate  withdrawal 
of  American  troops  from  Mexican  territory.  In  its 
answer  the  United  States  declined  to  accede  to  the 
demands  of  the  Mexican  Government.  The  reply 
pointed  out  that  it  was  "protection  to  American  lives 
and  property  about  which  the  United  States  is  solici- 
tous and  not  the  methods  or  ways  in  which  that 


protection  shall  be  accomplished."  It  was  further- 
more stated  that  "the  United  States  has  not  sought 
the  duty  which  has  been  forced  upon  it  of  pursuing 
bandits,  who,  under  fundamental  principles  of 
municipal  and  international  law,  ought  to  be  pur- 
sued and  arrested  and  punished  by  Mexican  author- 
ities. Whenever  Mexico  will  assume  and  effectively 
exercise  that  responsibility  the  United  States," 
said  Secretary  of  State  Lansing,  "as  it  has  many  times 
before  publicly  declared,  will  be  glad  to  have  this 
obligation  fulfilled  by  the  de  facto  Government  of 
Mexico.  If,  on  the  contrary,"  continued  the  note, 
"the  de  facto  Government  is  pleased  to  ignore  this 
obligation,  and  to  believe  that  'in  case  of  a  refusal 
to  retire  these  troops  there  is  no  further  recourse 
than  to  defend  its  territory  by  an  appeal  to  arms/ 
the  Government  of  the  U  nited  States  would  surely 
be  lacking  in  sincerity  and  friendship  if  it  did  not 
frankly  impress  upon  the  de  facto  Government  that 
the  execution  of  this  threat  will  lead  to  the  gravest 
consequences." 

In  the  American  reply  Secretary  of  State  Robert 
Lansing  declared  he  would  be  wanting  in  candor  if 
he  did  not,  before  making  answer,  "express  the  sur- 
prise and  regret  which  have  been  caused  this  Govern- 
ment by  the  discourteous  tone  and  temper  of  this  last 
communication  (delivered  to  Mr.  Lansing  on  May 
22)  of  the  de  facto  Government  of  Mexico."  He 
then  uttered  the  following  indictment  against  the 
Mexican  Government: 

The  Government  of  the  United  States  has  viewed  with 
deep  concern  and  increasing  disappointment  the  progress  of 
the  revolution  in  Mexico.  Continuous  bloodshed  and  dis- 
orders have  marked  its  progress.  For  three  years  the  Mexi- 
can Republic  has  been  torn  with  civil  strife;  the  lives  of 
Americans  and  other  aliens  have  been  sacrificed;  vast  prop- 
erties developed  by  American  capital  and  enterprise  have 
been  destroyed  or  rendered  non-productive;  bandits  have 
been  permitted  to  roam  at  will  through  the  territory  contigu- 
ous to  the  United  States  and  to  seize,  without  punishment  or 
without  effective  attempt  at  punishment,  the  property  of 
Americans,  Avhile  the  lives  of  citizens  of  the  United  States, 
who  ventured  to  remain  in  Mexican  territory  or  to  return 
there  to  protect  then*  interests,  have  been  taken,  in  some 
cases  barbarously  taken,  and  the  murderers  have  neither  been 
apprehended  nor  brought  to  justice.  It  would  be  difficult 
to  find  in  the  annals  of  the  history  of  Mexico  conditions  more 
deplorable  than  those  which  have  existed  there  during  these 
recent  years  of  civil  war. 

It  would  be  tedious  to  recount  instance  after  instance,  out- 
rage after  outrage,  atrocity  after  atrocity,  to  illustrate  the 
true  nature  and  extent  of  the  widespread  conditions  of  law- 
lessness and  violence  which  have  prevailed.  During  the  last 
nine  months  in  particular,  the  frontier  of  the  United  States 
along  the  lower  Rio  Grande  has  been  thrown  into  a  state  of 
constant  apprehension  and  turmoil  because  of  frequent  and 
sudden  incursions  into  American  territory  and  depredations 
and  murders  on  American  soil  by  Mexican  bandits,  who  have 
taken  the  lives  and  destroyed  the  property  of  American  citi- 
zens, sometimes  carrying  American  citizens  across  the  inter- 
national  boundary  with  the  booty   seized. 

American  garrisons  have  been  attacked  at  night,  American 
soldiers  killed,  aud  their  equipment  and  horses  stolen, 
American  ranches  have  been  raided,  property  stolen  and 

destroyed,  and  American  trains  wrecked  and  plundered. 

****** 

The  Government  of  the  United  States  does  not  wish  to 
believe  that  the  de  facto  Government  approves  these  ma- 
rauding attacks,  yet,  as  they  continue  to  be  made  they  show 
that  the  Mexican  Government  is  unable  to  repress  them. 
This  inability,  as  this  Government  has  had  occasion  in  the 
past  to  say,  may  excuse  the  failure  to  check  the  outrages 
complained  cf,  but  it  only  makes  stronger  the  duty  of  the 
United  States  to  prevent  them,  for  if  the  Government  of 
Mexico  cannot  protect  the  lives  and  property  of  Americans' 
exposed  to  attacks  from  Mexicans,  the  Govemmenl  of  the 
United  States  is  in  duty  bound,  so  far  as  it  can,  to  do  so. 

In  order  that  the  action  of  the'United  States  should 
not  be  misunderstood,   Secretary   of  State    Lansing 
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on  June  22  transmitted  to  the  diplomatic  representa- 
tives of  Central  and  South  America  a  copy  of  his 
note  and  took  pains  to  outline  its  purport.  He  ex- 
plained that  should  the  situation  eventuate  in  hos- 
tilities, "which  this  Government  would  deeply  re- 
gret, and  will  use  every  honorable  effort  to  avoid," 
it  was  to  be  understood  that  "this  Government  would 
have  for  its  object,  not  intervention  in  Mexican  af- 
fairs, with  all  the  regrettable  consequences  which 
might  result  from  such  a  policy,  but  the  defense  of 
American  territory  from  further  invasion  by  bands  of 
armed  Mexicans,  protection  of  American  citizens  and 
property  along  the  boundary  from  outrages  committed 
by  such  bandits,  and  the  prevention  of  future  depre- 
dations by  force  of  arms  against  the  marauders  in- 
festing this  region  and  against  a  Government  which 
is  encouraging  and  aiding  them  in  their  activities. 
Hostilities,  in  short,  would  be  simply  a  state  of 
international  war  without  purpose  on  the  part  of  the 
United  States  other  than  to  end  the  conditions  which 
menace  our  national  peace  and  the  safety  of  our  citi- 
zens." 

Some  of  the  Central  and  South  American  repre- 
sentatives also  offered  their  services  in  friendly  medi- 
ation for  settlement,  but  found  that  our  Government 
was  not  disposed  to  entertain  propositions  of  that 
kind  at  that  stage  of  the  proceedings.  On  June  23 
Orestus  Ferrara,  Speaker  of  the  Lower  House  of  the 
Cuban  Congress,  went  so  far  as  to  cable  to  General 
Carranza,  urging  the  avoidance  of  war  with  the 
United  States,  "which  would  break  the  equilibrium 
of  the  American  Continent,  bringing  dolorous  days 
to  your  country,  which  we  love  and  admire."  The 
spirit  and  frame  of  mind  of  General  Carranza  were 
well  indicated  in  his  reply,  which  was  as  follows. 

"It  is  neither  the  people  nor  the  Government  I 
represent,  but  the  Government  of  the  United  States, 
which  has  caused  the  present  situation  between  the 
two  nations,  by  its  lack  of  tact  in  international  af- 
fairs and  its  lack  of  respect  for  Mexican  sovereignty. 
To  repel  with  arms  the  Americans  who  on  any  pretext 
invade  the  national  territory — there  remains  no  other 
recourse  than  this  to  defend  the  sovereignty  of  the 
Republic.  Consequently,  the  American  Govern- 
ment can  avert  war  by  respecting  the  sovereignty  of 
Mexico." 

President  Wilson's  own  spirit  and  frame  of  mind 
were  in  equal  measure  indicated  when  he  was  visited 
on  June  28  by  a  delegation  which  presented  to  him 
a  resolution  adopted  at  a  mass  meeting  in  New  York 
the  day  before  under  the  auspices  of  the  Civic  Club, 
asking  that  the  differences  between  the  United 
States  and  Mexico  "be  submitted  to  mediation  or 
arbitration,  in  accordance  with  the  spirit  of  the 
Treaty  of  1848  with  Mexico,  and  in  order  that  the 
treaties  shall  not  be  turned  into  scraps  of  paper." 
The  delegation  consisted  of  Prof.  Irving  Fisher 
of  Yale,  Prof.  Harry  A.  Overstreet  of  City 
College  and  Mrs.  Amos  Pinchot.  In  answer  to  the 
petition,  President  Wilson  said:  "Never  in  my  Ad- 
ministration shall  it  be  said  that  any  treaty  of  the 
United  States  is  a  scrap  of  paper.  We  have  come  to 
a  crisis  where  acts  must  follow  words.  While  we 
have  the  greatest  sympathy  with  the  problem  of  the 
Mexican  people  and  their  desire  for  self-government, 
we  have  come  to  the  point  where  we  must  insist  that 
the  lives  and  liberty  of  our  own  people  shall  be  safe 
from  the  depredations  of  Mexican  bandits." 

The  most  unfortunate  circumstance  of  all  con- 
nected with  the  matter  was  that  on  June  21  a  clash 
between    some    American    soldiers    and    a    body    of 


Carranza's   forces    occurred    at    Carrizal,    about    90 
miles  south  of  Juarez.     It  appears  that  two  troops 
of  the  10th  Cavalry  (colored  men)  namely  Troop  C, 
under  Captain  Charles  T.  Boyd,  and  Troop  K  under 
Captain   Lewis  S.   Morey,   joined  on  the  night  of 
June  20  at  Ojo  Santa  Domingo  and  marched  within 
one  mile  of  Carrizal  with  Captain  Boyd  in  command, 
arriving  there  at  6:30  a.  m.  on  June  21.     Boyd  sent 
a  Mexican  guide  asking  permission  to  pass  through 
the  town.     This  guide  returned  with  refusal  from 
Gen.  Gomez.     Gomez  then  acceded  to  a  conference. 
In  the  meantime  Mexican  troops  moving  out  from 
the  town  began  surrounding  Boyd's  column.     When 
Gomez  retired  the   Mexicans  began  firing  with  a 
machine  gun.     The  United  States  troopers  then  re- 
plied.    The   American   force   engaged   in   the   fight 
consisted  of  76  men,  ten  of  the  original  detachment 
having   been   sent   back  to   the   base  for  supplies. 
The  American  troopers,  though  outnumbered  nearly 
four  to  one,  held  off  the  Mexicans  for  some  hours, 
but  finally  were  obliged  to  retire.     Twelve  Americans 
were  killed  in  the  attack,  including  Captain  Boyd, 
while  24  were  taken  prisoners.     These  latter   con- 
sisted of  Lem  A.  Spillsbury,  a  Mormon  scout,  be- 
sides 23  negroes.     Captain  Morey  was  wounded,  but 
was  carried  back  two  miles  by  some  of  his  men  and 
then  left  behind  at  his  own  request,  hiding  in  a  hole, 
where  he  was  subsequently  found  by  a  party  sent 
to  search  for  him.     About  350  Mexicans  are  believed 
to  have  been  engaged  in  the  encounter;  the  Mexican 
report  shows  32  were  killed  (including  Gen.  Gomez) 
and  43  wounded.     The  situation  was  greatly  aggra- 
vated by  the  delivery  on  June  24  to  the  United 
States  Government  by  Mr.  Arredondo,  the  Mexican 
Ambassador    Designate  at    Washington    of   a  com- 
munication reading  as  follows: 

"I  am  directed  by  my  Government  to  inform  your 
Excellency,  with  reference  to  the  Carrizal  incident, 
that  the  Chief  Executive,  through  the  Mexican  War 
Department,  gave  orders  to  Gen.  Jacinto  B.  Trevino 
not  to  permit  American  forces  from  Gen.  Pershing's 
column  to  advance  further  south,  nor  to  move  either 
east,  south  or  west  from  the  points  where  they  are 
located,  and  to  oppose  new  incursions  of  American 
soldiers  into  Mexican  territory.  These  orders  were 
brought  by  Gen.  Trevino  to  the  attention  of  Gen. 
Pershing,  who  acknowledged  the  receipt  of  the  com- 
munication relative  thereto.  On  the  22d  inst.,  as 
your  Excellency  knows,  an  American  force  moved 
eastward  quite  far  from  its  base,  notwithstanding 
the  above  orders,  and  was  engaged  by  Mexican 
troops  at  Carrizal,  State  of  Chihuahua.  As  a  result 
of  the  encounter  several  men  on  both  sides  were 
killed  and  wounded  and  seventeen  Americans  were 
made  prisoners." 

Our  Government  was  not  slow  in  responding  to  this 
challenge  and  demanding  the  release  of  the  captured 
Americans.  The  demand  was  contained  in  a  tele- 
gram forwarded  by  Secretary  of  State  Lansing  on 
June  25  to  James  Linn  Rodgers,  special  representa- 
tive of  the  U.  S.  Government  in  Mexico  City,  which 
after  quoting  Mr.  Arredondo's  communication  as 
above,  instructed  our  representative  to  deliver  to 
the  Mexican  Minister  of  Foreign  Relations  of  the 
de  facto  Government  the  following  message: 

"The  Government  of  the  United  States  can  put  no 
other  construction  upon  the  communication  handed 
to  the  Secretary  of  State  of  the  United  States  on  the 
24th  of  June  by  Mr.  Arredondo  under  instruction  of 
your  Government  than  that  it  is  intended  as  a  formal 
avowal  of  deliberately  hostile  action  against  the 
forces  of  the  United  States  now  in  Mexico,  and  of  the 
purpose  to  attack  them  without  provocation  whenever 
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they  move  from  their  present  position  in  pursuance  of 
the  objects  for  which  they  were  sent  there,  notwith- 
standing the  fact  that  those  objects  not  only  involve 
no  unfriendly  intention  toward  the  Government  and 
people  of  Mexico,  but  arc,  on  the  contrary,  intended 
only  to  assist  that  Government  in  protecting  itself 
and  the  territory  and  people  of  the  United  States 
against  irresponsible  and  insurgent  bands  of  rebel 
marauders.  I  am  instructed,  therefore,  by  my  Gov- 
ernment to  demand  the  immediate  release  of  the  pris- 
oners taken  in  the  encounter  at  Carrizal,  together 
with  any  property  of  the  United  States  taken  with 
them,  and  to  inform  you  that  the  Government  of 
the  United  States  expects  an  early  statement  from 
your  Government  as  to  the  course  of  action  it  wishes 
the  Government  of  the  United  States  to  understand 
it  has  determined  upon,  and  that  it  also  expects  that 
this  statement  be  made  through  the  usual  diplomatic 
channels,  and  not  through  subordinate  military  com- 
manders." 


This  message,  fortunately,  had  the  intended  effect. 
On  June  28  telegraphic  advices  from  San  Antonio 
announced  that  General  Funston  had  received  a 
report  from  Brigadier-General  George  Bell  Jr.,  at 
El  Paso,  stating  that  the  latter  had  been  informed  by 
Andreas  Garcia,  the  Mexican  Consul  in  El  Paso, 
that  General  Trevino,  the  Mexican  military  comman- 
der of  Chihuahua,  had  ordered  the  release  of  the 
American  troopers,  in  accordance  with  the  demands 
of  the  United  States  Government.  These  advices 
further  stated  that  General  Trevino  had  directed 
that  the  American  prisoners  with  their  arms  and  ac- 
coutrements be  taken  to  Juarez  and  there  released. 
The  American  troopers  were  freed  the  next  day 
(June  29).  This  action  made  it  apparent  that  there 
would  be  no  immediate  break  between  the  two  coun- 
tries, and  the  situation  became  still  more  assuring 
with  the  receipt  early  the  present  month  (July  5) 
of  a  communication  from  the  Carranza  Government 
conciliatory  in  tone,  and  indicating  the  desire  of  that 
Government  for  an  amicable  adjustment  of  all  the 
points  at  issue.  The  communication  was  in  response 
to  the  American  notes  of  June  20  and  June  25.  The 
Mexican  reply  (as  translated  from  the  Spanish  by 
our  State  Department)  pointed  out  that  the  immedi- 
ate release  of  the  Carrizal  prisoners  was  proof  of  the 
sincerity  of  the  desires  of  the  Carranza  Government 
"to  reach  a  pacific  and  satisfactory  arrangement  of 
present  difficulties.  This  Government  is  anxious  to 
solve  the  present  conflict,  and  it  would  be  unjust  if 
its  attitude  were  misinterpreted."  Proceeding,  the 
reply  (which  was  very  brief)  said: 

"It  was  also  the  Mexican  Government  that  ear- 
nestly suggested  a  plan  for  cantonments  along  the 
boundary  line  during  the  conferences  of  Ciudad 
Juarez  and  El  Paso.  This  Government  is  disposed 
now,  as  it  has  always  been,  to  seek  an  immediate  solu- 
tion of  the  two  points  which  constitute  the  true  causes 
of  the  conflict  between  the  two  countries,  to  wit:  The 
American  Government  believes  reasonably  that  the 
insecurity  of  its  frontier  is  a  source  of  difficulty,  and 
the  Mexican  Government  on  its  part  believes  that  the 
stay  of  American  troops  on  Mexican  territory,  aside 
from  being  a  trespass  on  the  sovereignty  of  Mexico,  is 
the  immediate  cause  of  the  conflicts.  Therefore,  the 
withdrawal  of  American  troops,  on  one  hand,  and  the 
protection  of  the  frontier  on  the  other,  are  the  two 
essential  problems,  the  solution  of  which  must  be  the 
directing  object  of  the  efforts  of  both  governments. 
The  Mexican  Government  is  willing  to  consider  in  a 
quick  and  practical  way,  and  prompted  by  a  spirit 
of  concord,  the  remedies  which  should  be  applied  to 
the  present  situation.  Several  Latin-American  coun- 
lii  Ffered   their  friendly  mediation   to  the 


Mexican  Government,  and  the  latter  has  accepted  it 
in  principle.  Therefore,  the  Mexican  Government 
only  awaits  information  that  the  Government  of  the 
United  States  would  be  disposed  to  accept  this  media- 
tion for  the  purpose  mentioned  above,  or  whether  it 
is  still  of  the  belief  that  the  same  results  may  be  at- 
tained by  means  of  direct  negotiations  between  both 
governments.  In  the  meantime  this  Government 
proposes  to  employ  all  efforts  that  may  be  at  its  dis- 
posal to  avoid  the  recurrence  of  new  incidents  which 
may  complicate  and  aggravate  the  situation.  At  the 
same  time,  it  hopes  that  the  American  Government 
on  its  part  may  make  use  of  all  efforts  to  prevent  also 
new  acts  of  its  military  and  civil  authorities  on  the 
frontier  that  might  cause  new  complications." 

The  stock  market  experienced  many  ups  and 
downs  during  June,  with  the  fluctuations  sharp  and 
wide.  This  followed  as  a  result  of  the  many  import- 
ant events  noted  above  and  also  as  the  result  of  some 
influences  having  a  bearing  upon  the  stock  market 
alone  or  upon  special  properties  dealt  in  on  the  Ex- 
change. The  market  was  very  dull  at  the  opening 
of  the  month.  News  of  the  naval  battle  in  the  North 
Sea  between  the  British  and  the  German  fleets  was 
received  on  Friday,  June  2,  and  caused  a  sharp  de- 
cline all  around,  the  early  accounts  indicating  not 
only  heavy  losses  for  the  British  fleet,  but  serious 
defeat  for  the  same,  which  later  accounts  did  not  bear 
out.  Prompt  recovery  followed  under  the  leadership 
of  certain  railroad  stocks,  more  particularly  Norfolk 
&  Western  and  Reading  common.  At  this  time  also 
wild  upward  manipulation  of  the  motor  stocks  on 
proposed  mergers  of  some  large  and  small  companies 
with  heavy  capitalization  was  also  a  feature.  On 
June  14  announcement  came  that  because  of  compli- 
cations the  proposed  consolidation  would  be  aban- 
doned, all  subscriptions  in  connection  therewith  I 
canceled,  and  that  the  Willys-Overland  Co.  and  the 
other  concerns  intended  to  be  included  would  con- 
tinue to  operate  independently.  The  effect  of 
course  was  to  cause  a  collapse  in  the  prices  of  the 
motor  stocks.  Willys-Overland  common,  which, 
June  5,  had  sold  at  $325,  by  June  19  was  down  to 
$271^. 

The  last  half  of  the  month  the  developments  in 
connection  with  the  Mexican  situation  overshadowed 
everything  else  and  occasioned  a  general  sharp  down- 
ward plunge  in  prices.  A  violent  break  occurred 
on  Monday,  June  19, following  the  President's  calling 
out  the  night  before  of  the  State  militia  of  the  differ- 
ent States.  Both  the  industrial  shares  and  the  rail- 
road properties  participated  in  the  decline  and  Mexi- 
can Petroleum  common  was  particularly  weak  on  the 
fear  of  damage  to  the  company's  oil  properties  in  the 
event  of  the  outbreak  of  war  between  the  United 
States  and  Mexico.  Against  109%  June  8  and  129^ 
Jan.  3,  these  shares  by  June  28  were  down  to  88; 
As  the  news  from  Mexico  got  more  and  more  unfi 
able  and  war  appeared  to  be  growing  steadily 
imminent,  the  depression  became  more  pronounced. 

Some  of  the  copper  stocks,  too,  at  this  time  proved 
weak   features,    notwithstanding   that    most    of   the 
copper  companies  were  making  large  profits, 
to  the  active  demand  for  the  metal  and  the 
prices   prevailing  for  the  same.     Butte   A:   Superior 
Copper,  which  had  sold  at  896  per  $10  shares 
June  12  and  $105)4  March  9,  touched  i 
though   this  was  after  the  dividend  of  $10  75  per 
share  had  come  off  on  June  16.     In  the  cas 
Tennessee  Copper  Co.,  which  after  selling 
per  $25  shares  on  June   Id   and  at   $66^ 
dropped  I     -       fune  23,  there  was  a  s] 
for  the  break  in  I  that   at  a  mi  i 
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directors  on  June  22  the  July  div.was  passed  (owing 
to  conditions  peculiar  to  that  company).  This  ex- 
planation, however,  did  not  apply  in  other  cases,  and 
several  companies  were  able  to  announce  further  divi- 
dend increases.  Among  these  in  particular  may  be 
mentioned  the  Anaconda  Copper  Mining  Co.,  which 
announced  an  increase  in  its  quarterly  dividend  from 
$1  50  per  share  to  $2,  or  from  3%  quarterly  to  4%. 

On  Monday,  June  26,  the  decision  the  previous 
Saturday  afternoon  adverse  to  the  Corn  Products 
Refining  Co.  under  the  Sherman  Anti-Trust  Law, 
caused  a  sharp  break  in  both  the  common  and  pre- 
ferred shares  of  that  company.  The  common  had 
closed  on  Saturday  at  19}4,  but  opened  Monday  at 
15@15H,  and  dropped  still  further,  at  one  time  to 
133^;  while  the  preferred,  which  had  closed  at  96, 
opened  at  88  and  at  one  time  got  as  low  as  85. 

The  course  of  the  whole  market  was  completely 
reversed  on  June  29  with  the  news  in  the  morning 
papers  on  that  day  that  the  Mexican  Government 
had  complied  with  the  demand  of  the  United  States 
for  the  release  of  the  American  troopers  captured  in 
the  attack  at  Carrizal.  The  Stock  Exchange  re- 
sponded to  this  news  by  an  overnight  advance  of 
2@10  points — the  extreme  rise  being  in  the  case  of 
Mexican  Petroleum  common  shares.  These  latter, 
after  touching  $88^8  on  June  28,  had  closed  the  same 
day  at  $91.  The  opening  sales  June  29  were  at 
$100@$101,  from  which,  however,  there  was  a  reac- 
tion, the  finish  for  the  day  being  at  $97%,  and  the 
close  the  next  day  (June  30)  $96M-  Notwithstand- 
ing the  recovery  at  the  end  of  the  month,  most  of  the 
industrial  shares  closed  lower  than  at  the  end  of  May, 
and  the  same  is  true  of  the  railroad  list,  though  there 
are  exceptions  to  the  rule  in  both  instances,  such  as 
Norfolk  &  Western  common,  Louisville  &  Nashville, 
Southern  Ry.  com.  and  pref .,  Amer.  Beet  Sugar  com- 
mon, Central  Leather,  &c.  Some  of  the  specialties, 
like  Cleve.  Cin.  Chicago  &  St.  Louis,  were  strong  on 
dividend  resumptions,  that  company  resuming  on 
the  preferred. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  June—             1916.  1915.  1914.  1913. 

Stock  sales — 

Number  of  shares.         12,823.833  11,004,042  4,002,748  9,588,174 

Par  value $1,071,814,645  $912,619,430  $343,676,540  $872,946,225 

Bond  sales  (per  value) — 

RR.  &  misc.  bonds      $64,711,000  $55,160,500  $50,509,500  $38,542,500 

Government  bonds               63,000  78,500  59,500  131,500 
State,     municipal, 

&c,  bonds 20,012,500  2,718,000  3,324,500  4,284,200 

Total  bond  sales,.      $84,786,500        $57,957,000        $53,893,500        $42,958,200 

Jan.  1  to  June  30 — 
Stock  sales — 

Number  of  shares.         85,055,650  61,929,979  38,069,651  46,257,298 

Parvalue $7,396,546,590  $5,246,857,725  $3,321,640,229  $4,164,561,775 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds    $416,703,500      $384,886,200      $342,669,000      $267,441,500 

Government  bonds  612,950  554,000  447,000  523,500 

State,    municipal, 

&c,  bonds 130,441,000  11,326,500  30,323,000  15,790,200 

Total  bond  sales..    $547,757,450      $396,766,700      $373,439,000      $283,755,200 

In  the  local  money  market,  calling  of  demand  loans 
on  quite  an  extensive  scale  was  a  feature  at  the  be- 
ginning of  June,  when  the  surplus  reserves  of  the 
New  York  Clearing  House  banks  touched  rather  low 
figures,  and  call  loans  on  June  6  were  recorded  at  4%, 
being  a  higher  level  than  any  that  had  existed  since 
Dec.  1914.  The  latter  part  of  the  month  surplus  re- 
serves of  the  banks  were  rapidly  replenished,  but 
lenders  seemed  to  entertain  the  notion  that  a  period 
of  more  profitable  rates  was  at  hand,  and  further- 
more, the  development  of  an  acute  situation  in  the 
Mexican  embroglio  induced  greater  caution  on  the 
part  of  lenders,  leading  altogether  to  a  quite  substan- 
tial stiffening  in  rates  for  fixed  maturities. 

RATES   FOR   MONEY   IN   NEW   YORK,   WEEKLY. 

Week  Ending' —                                         June  2.  June  9.  June  16.  June23.  June 30. 

Call  Loans — 

Stock  Exchange — Range  for  week 2VZ-3Y2  2^-4  2*/i-Zy2  2}A-3)A  2K-4 

— Week's  average 2%  314  3              2%          2% 

Time,  Loans — 

Sixty  days.. 2,',^-3  2Ji-3,'4'  3'A  3A-Z3A  3M-3H 

Ninety  days 2H-3  3-314  3'A          3%  3lA-33A 

Four   months 3-3'A  3-3'A  ZH  3M-4  3'A-33A 

Five  months 3-3'4  3-3^  3i|  3M4  3%-4 

Six  months 3-3'A  33A  3M  3%-4  3% -4 

Commercial  Paper — 

Double  names — Choice  60  to  90  days..     3-3M  3'A-SK  3'A-33A  3'A-33A  3'A-Z3A 

Single    names— Prime  4  to  6  months..     3-3'4  3ASH  3'A-33A  3'A-33A  3'A-33A 

— Good  4  to  6  months..        3'A  4  4              4              4 

In  the  foreign  exchange  market  the  feature  was  the 
further  large  gold  importations.  The  gold  came  not 
only  from  Ottawa,  but  also  direct  from  London,  and 


consignments  went  to  Philadelphia  as  well  as  to 
New  York,  the  facilities  at  this  point  for  handling  the 
metal  at  the  Assay  Office  being  overtaxed.  It  is 
computed  that  for  May  and  June  combined  the 
arrivals  of  gold  at  New  York  aggregated  $92,000,000 
and  at  Philadelphia  $61,000,000,  making  $153,000,- 
000  together.  There  were  also  continued  sales  of 
American  securities  for  foreign  account,  and  the  fact 
that  the  trade  statement  for  the  month  of  May  re- 
corded merchandise  exports  from  the  United  States 
aggregating  no  less  than  $472,000,000  (a  new  high 
monthly  record  by  $61,000,000)  or  at  the  rate  of  by2 
billion  dollars  a  year  as  compared  with  less  than  2y2 
billions  in  any  twelve  months  period  before  the  war" 
indicated  how  urgent  were  the  conditions  with  which 
the  British  Government  had  to  contend  in  maintain- 
ing the  foreign  exchange  equilibrium  on  its  own  ac- 
count and  that  of  its  allies.  The  effect  of  the  gold 
importations  and  the  security  sales,  together  with  the 
borrowings  here  on  foreign  account,  was  to  maintain 
demand  sterling  bills  very  close  to  the  "war  parity" 
of  4  76.  Announcement  was  made  during  the  month 
that  the  $50,000,000  4^%  credit  extended  six  months 
before  by  a  syndicate  of  American  bankers  to  a  syn- 
dicate of  London  bankers  for  employment  in  the 
foreign  exchange  market,  and  which  matured  June  20, 
had  been  extended  for  a  full  year,  at  the  rate  of  5%. 
This  credit,  according  to  general  understanding, 
was  held  in  the  nature  of  a  reserve  and  never 
utilized  in  a  practical  way,  the  proceeds  being- 
kept  on  deposit  with  the  banks  which  paid  in- 
terest thereon.  J.  P.  Morgan  &  Co.,  the  fiscal 
agents  of  the  British  and  French  Governments,  were 
at  times  liberal  buyers  of  cable  transfers,  and  in  this 
way  aided  in  maintaining  sterling  rates.  A  $50,000,- 
000  credit  arranged  by  a  group  of  New  York  banking 
institutions  and  bankers  for  Russia  was  also  one  of  the 
events  of  the  month,  and  it  was  understood  that  an 
important  French  loan  was  likewise  being  arranged. 
In  the  Continental  exchanges  the  feature  was  re- 
newed declines  in  German  Reichsmarks  and  Austrian 
Kronen.  Sight  bills  in  the  former  case  dropped  from 
77  1-16  to  72  15-16  and  Kronen  from  13.25  to  12.70. 
Apprehensions  over  the  steady  advance  of  the  Rus- 
sian army  was  given  as  the  cause  of  the  reactionary 
tendency.  There  were  also  declines  in  the  Scandi- 
navian rates,  but  francs  were  well  maintained,  and 
so  was  exchange  on  Amsterdam. 
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TRUST  COMPANY  RETURNS. 


[Vol.  103. 


RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 


Paris                    Berlin 

Swiss 

Amsterdam 

Italian 

Greek 

Denm  'k 

Sweden  Norway 

Vienna 

Russian  Spanish 

Francs              Beichsmarks 

Francs 

Guilders 

Lire 

Dra'mas 

Kroner 

Kroner 

Kroner 

Kronen 

Rubles 

Pesetas 

Bunkers'       Cam'l      Banters' 

Bankers'                Bankers'                   Commercial 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Bankers' 

Cheeks  Cables  *Sight    Sight  Cabhs 

Sight    Cables      Sight 

Cables         Sight     .  60  Days 

Sight    Cables 

Checks 

Checks 

Checks 

Sight 

Sight 

Sight 

Checks 

June 
1— 

_  .",  !l  1 

77 's 

5  2H '..5  22  3,  41%—  %i 

41% 

41%      41%—% 

6  36     16  35% 

5  17% 

30  80 

31 

30  95 

13  25 

30  60 

20  05 

2... 

.5  91      5  90%  S  92      77 

5  23       5  22',       41%i 

41  Sg 

41% 

41% 

41%      6  35%;6  34% 

5  17% 

29  90 

30  10 

30  05 

13  25 

30  45 

20  10 

3... 

_[5  91%|5  90%|5  92      77 

77,'16   5  23X15  224*1     41%, 

41% 

41%     6  36%  6  35 H 

5  17% 

29  90 

30% 

30  05 

13  25 

30  45 

20  10 

4... 

SUNDAY 

o 

.  S  91%  •">  WH  5  92 

124      5  23%'     41  %„ 

41% 

41% 

41%      6  37     16  36% 

5  17% 

30  15 

30  25 

30  20 

13  25 

30  40 

20  60 

6... 

.  5  91%  5  90   ,  5  91  :,  76% 

_'!',  5  23%4l%— Hi 

41H 

41% 

41%      6  37     16  36% 

5  17% 

30  25 

30  35 

30  30 

13  22 

■    30  35 

20  40 

7— . 

_  .",  91  >,  5  '.Hi'    S  !U  :4  76%<s 

70%     5  21       5  23'. 

4156 

41% 

41%— % 

41%— %'6  39% 

6  38% 

5  17% 

30  25 

30  35 

30  30 

13  25 

30  55 

20  38 

8... 

.  5  91  !  !  '.  90   j  S  92%  76 ', 

:.!%5  23 

41% 

41% 

41% 

41  Mi      6  39% 

6  39 

5  17% 

30  30 

30  50 

30  45 

13  25 

30  60 

20  30 

9... 

.  ;,  91  !  ■•">  90%  5  92H  76K« 

76  '  v     5  24      ,5  23 

41% 

41% 

41% 

41%     ;6  39 

6  38 

5  17% 

30  00 

30  20 

30  15 

13  20 

30  55 

20  25 

10... 

.  76  % 

76%    5  24     ]5  23 

41% 

41% 

41% 

41%        6  38 

6  37% 

5  17% 

30  00 

30  20 

30  15 

13  20 

30  55 

20  25 

11... 

SUNDAY 

12... 

.5  91%  5  91%  5  92%  75% 

7G        5  24%  5  23% 

41% 

41%—%      4 

41%       6  38% 

6  38 

5  17% 

29  90 

30  10 

30  05 

13  10 

30  58 

20  25 

13... 

.  5  91  14  5  1)1  '■  5  92'  •  75M 

75%  5  24  %  j5  23  %  41  %  +  %6!41  %  +  He1     41  Mi 

41%     ,6  39% 

6  39 

5  17% 

29  75 

29  95 

29  90 

13  05 

30  58 

20  25 

14... 

5  91%  5  02  :,  75% 

75% 

5  24%  5  24%  41%— %641%— %G41%— % 

41%  — %  6  40% 

6  40 

5  17% 

29  68 

29  88 

29  83 

13  05 

30  60 

20  09 

15... 

.5  91%  5  91%  5  92% 

;o-, 

76% 

5  25 

5  24%41%  +  %6 

41%       '41%  —  % 

41%  —  %  6  41% 

6  40 

5  17% 

29  70 

29  90 

29  85 

13  14 

30  55 

20  05 

16. .. 

.5  91  ',5  91      5  92 

75% 

75  H 

5  25% 

5  24% 

41% 

41%+%41%  —  % 

41%  — %  6  40 

6  39% 

5  17% 

29  62 

29  82 

29  77 

13  14 

30  75 

20  10 

17... 

.5'Jl'..  5  91      5  92 

V6% 

V5/s 

5  25% 

5  24% 

41% 

41%       41%  —  % 

41%  —  %  6  40 

6  39% 

5  17% 

29  62 

29  82 

29  77 

13  14 

30  75 

20  10 

18... 

SUNDAY 

19... 

.591=1591      5  92%  75% 

75  %6 

5  25% 

5  25 

41%;  +  %641! 

41%       6  39% 

6  39% 

5  17% 

29  40 

29  60 

29  58 

13  14 

30  70 

20  30 

20— 

.  5  91  %  5  91 %  5  92  tf  75% 

75%    5  26% 

5  25% 

41  %6 

41%       '     41% 

41%       6  39% 

6  38% 

5  17% 

29  10 

29  30 

29  25 

12  90 

30  63 

20% 

21... 

.5  91 %  5  90%  5  92     |75% 

75  %i  !5  27 

5  2fi% 

41  Mi 

41%      t     41% 

41%       6  37 

(i  36', 

5  17% 

28  60 

28  80 

28  75 

12  85 

30  65 

20  20 

22... 

.5  91 '4  5  90%  5  91M74H 

74%    5  27 

5  26% 

41% 

41%+%      41% 

41%       6  35      6  34% 

5  17% 

27  80 

28  00 

27  95 

12  SO 

30  60 

20  15 

23... 

.  5  91  %  5  90%  5  91  %  74% 

74% 

5  2S'., 

5  27% 

41% 

41%+%      41% 
41%+%      41% 

41%      !6  36%!6  35% 

5  17% 

28  60 

28  80 

28  75 

12  80 

30  59 

20  15 

24... 

.5  91%  5  90%  5  91%  74% 

74%, 

5  29 

5  28% 

41% 

41%      16  38      6  37 

5  17% 

28  60 

28  80 

28  75 

12  80 

30  59 

20  15 

25... 

SUNDAY 

26... 

.5  90%  5  90%  5  91%  74% 

74%    5  2< 

5  28%41 

41%      '     41% 

41%       16  38     j6  37% 

5  17% 

28  80 

28  90 

28  85 

12  80 

30  60 

20  20 

27... 

.5  90%  5  90%  5  91%  73% 

73%    5  28 

5  27% 

41  Mi 

41%      41%—  % 

41  % — %6  38%  16  37% 

5  17% 

29  30 

29  50 

29  45 

12  70 

30  60 

20  20 

28— 

.5  90%  5  90%  5  91%73%6 

73%    5  28%l5  28 

41  Hi 

41%      41%—  %41%—  %:6  38      6  37% 

5  15% 

29  15 

29  35 

29  30 

12  65 

30  60 

20  15 

29... 

.5  90%  5  90%  5  91%  72% 

73        5  28%|5  28 

41  %6 

41%      41%6— %j41%— %,6  38     |6  37% 

5  15% 

29  15 

29  35 

29  30 

12  75 

30  55 

20  20 

30... 

.5  91      5  90%5  91% 

72% 

73 

5  29% 

5  29% 

41% 

41% 

41  Mi—  %  41%—  %  6  37%|6  37% 

5  15% 

29  00 

29  20 

29  15 

12  70 

30  55 

20  18 

*And  three  days'  sight. 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN— 


Aug.  22  1907 


Dec.  31  1907 


Jan.  1  1910. 


Jan.  2  1911. 


Dec.  21  1911 


Dec.  9  1913. 


Dec.  24  1914 


Dec.  31  1916. 


Mar.  17  1916. 


Astor 

Bankers  / 

M  ercantile  / 

Manhattan/ 

Broadway  6 

Flatbush  6 

Savoy  b 

Carnegie  e 

Central 

Columbia  d 

Knickerbocker  d 

Commercial 

JtCommonw'h  (defunct) . 

Empire  ft 

Guardian  ft 

Windsor  ft 

Equitable  o 

Bowling  Green  a 

Madison  o 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .  . 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 

Total  S 


8,965.745 

23.861,606 

35.119,131 

10,975.957 

3.932.749 

3.104.410 

1.569.287 

7,923.242 

42,137,580 

6.774,339 

62.114,992 

3.876.981 

516 

8,898,940 

4.185.255 

11.162,536 

17.381.123 

16.233.629 

8,101,350 

64.124.995 

81.702.513 

3.028.403 

7.423.429 

41,996,504 

17.532.796 

40.510,828 

12,884,258 

2,066,175 

8.524.049 

2,636.974 

22.400.958 

23.747.751 

5.763,501 

33,782,456 

33,517.360 

28.495.980 

~4~8".23l",644 

30,982.562 

59.394,159 

9.798.340 


$ 

8,103.748 

20.240.194 

23,277.232 

9.327.741 

2.340.822 

2.541,372 

909.024 

6.528,511 

33.961,798 

4.700.103 

* 

2.948.586 

476 

6.304.846 

3.315.280 

7.773,031 

9,715.776 

11.209,036 

5.623.758 

20,705,636 

58,497,300 

3.016.254 

6.047.183 

28.161.527 

10.413.911 

22,166,365 

7,691.641 

1.172.075 

5.511,071 

1.638.373 

6,483,066 

15.764.837 

3.651.793 

24.680.912 

27.862,835 

21.574.526 

"44. "169".  764 

20,096.258 

47.302.953 

7.415.009 


13.895.039 

46,602,542 

66.109.550 

26.904.439 

4.281.437 

4.017.215 

1.836.544 

12.665.754 

91.394.728 

12,145.661 

35,267.275 

5.308.155 

476 

16.857.406 

4.677.865 

8.866.152 

049.930.289 

7,453.215 

29.074.839 

115.793.639 

6.602.632 

7.871,433 
77.832.184 
17.636.478 
33.863.400 
16.715,732 

3.447,494 
12,495.502 

2.107.011 
12.492,637 
26.817.064 
12,716.417 
37.795.781 
51.486.4:0 
26,355,280 

"6l".485".6i6 
41.002.035 
69.111.176 
10.162.558 


14.774.859 

62.013.877 

48,382.224 

19,051.288 

4,607.336 

3,875.130 

1.7C2.388 

8,355.940 

67.843,148 

13.800,562 

32.467.648 

4.473,784 

564 

20,040.241 

3.638.994 

6.844.238 

o35.044.790 

06 ,540 .091 

26,881.367 

116.368.590 

7.008.343 

7.723.527 

cl24.815.857 

16.583.839 

3.416.134 

13.452.914 

2.452,328 

11,141.401 

24,971,982 

8,493.763 

35.550.811 

41.313.028 

24.224,805 

"53.527~.947 

43,415,252 
58.735.106 
10.306.003 


18.663,182 


f/137.493 

21.093 

5.156 

4.157 

971 


20 
/129 


667,490 
848,542 


6  14,420,483 


20.780,465 
/142.530.404 

6    16.258.479 


30,983.695 
/  269.330.479 

623,245.624 


33,825,687 
257,731,151 

622,914,651 


87.618 

16,640 

37.385 

4.344 

18.183 
2.683 
6.474 


432.013 
089.632 


a40.348.700 


25.563 

132.631 

6.910 

8.102 


.882.550 
458 


ft  22.359.030 


o66.870.535 


112 

7 


;156.022.851 

17.561.046 

3.354.493 

16.184.748 

2.502.684 

11.367.721 

22,511.690 

8.502,472 

34,128.848 

38,044,550 

28.900.222 

"o"2,993".225 

46.370,514 

63.097,385 

9,415,034 


.181.300 
641.801 
361.843 


el49.456.212 


3.556 
12.075 

2,69.5 
11.601 
17,094 

8,344 
32.582 
37.535 
26.921 

2,617 
55.256 
40.459 
54.882 

9.702 


.973 
.457 
,951 
.761 
.371 
,532 
.070 
,428 
,794 
.687 
528 
470 
451 


103,407.353 

62.248.505 


3.133.900 
(*) 


ft21.554.900 


075.477.703 


115.273.384 
7.892,793 
7.709.128 

C213.261.373 


2.809.856 
11.235.255 

2.969.122 
11,511.878 
27.620.240 

8.944,351 
37,360.065 
44,899,005 
26,908,952 

3,006,188 
60.151,926 
49.940.549 
62.896.825 


175.486.646 
88,054,662 


3,649,303 
(*) 


ft3  1.577 ,378 


a  136.564,688 


159.347.478 

10,918.049 

8,494.587 

c430.912.328 


4.729.316 
18,746.348 


15.226 
57.190 


153,578.385 
88,946,627 

4,303,387 
(fc) 

7i36.722.148 


al45.788.872 


154,374,310 

11,077,511 

8.717,246 

c480.395.765 


5.342.882 
19,109,020 


14,926,923 
62,081,641 


36.859 
78.193 
34.556 
4.844 
82.338 
79,920. 
66.186 


36.924,324 
71.416,590 
31.906,748 
4.295.549 
80,480.066 
70.978.050 
65.373.502 


849,123,619 


538,664,879  1.064.954.258      977,572.641  1,078.720.812     985.843.0771.136,812.908  1.847,357,405  1.861.216,035 


I  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915,  totals  do  not  Include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
ofN.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,  o  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912  o  Title  of  Savoy  Tru»"i 
changed  from  Italian-American  Trust  Nov.  1909.  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  wit  >  Guaranty  Oct.  17  1912. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  1911 .  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  o  Transatlantic  began  business  May  22  1912. 
ft  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  Itself  was  taken  over  In  Jan.  1915  by  the  Chatham-Phenlx  National  and  branch  office  business  absorbed  by  Century  Bank,  j  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  *  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1916: 
when  the  word  "Insurance"  was  eliminated  from  Uttar's  title. 


BOROUGH  OF 

BROOKLYN— 

Aug.  22  1907. 

Dec.  31  1907. 

Jan.  1  1910. 

Jan. 2  1911. 

Dec.  21  1911. 

Dec.  9  1913. 

Dec.  24  1914. 

Dec.  $1   1915(Afa; .  17  1916. 

$ 

15.363,635 
7.055,368 

10,929.960 
6.734.731 

12.346.322 
4.344,881 
1,592,398 
8.290,228 

14,946,702 
8.206.663 

$ 

11.628.311 

6.489,355 

7.579.036 

5.490.952 

10.120.685 

* 

$ 

16,545.897 

9,008.883 

11,832,235 

6.732,835 

15.065.023 

* 

1.538.642 

6.374.010 

17.820.688 

1.750.798 

$ 

18.071.271 

8,841,610 

12.103,762 

7,321,308 

15.256.377 

• 

1.439.877 

5.660.371 

19.229.883 

ol69.857 

$ 

19.662.041 
8.195,026 

11.261.078 
6.670.513 

16.142.302 
• 

1.805.319 

5.586,813 

18.846.340 

S 

1  e23.456.096 

9,290,277 

7,137.485 
15,936.860 

* 

5.896.416 

5.S31.878 

19.037.583 

$ 
e30.010.662 

14.352.607 

7.397.550 

17.951.669 

• 

ftl  1.531. 161 
/  __ 

$ 

e38.632.683 

22.W4.872 

8.537.742 
21.706.051 

* 

ft  11. 058. 790 
/ 

e38 .664,571 

Long  Island  L.  &  T.e 
franklin 

24.390.809 

Hamilton 

Kings  County 

8.87S.tv' 

22.373.323 

* 

M.  mufacturers'  ft 

1,035.792 

5.329,614 

13,651.462 

* 

ftl2.246.328 
/ 

People's 

19.038.736 

22.186.818 
o. 

23.554.219 

Total} 

95.552,272 
1.934,491 

65.504.952 
1.482.818 

92.793.237 
1.571,945 

94.421.774 
1.742.066 

94.829.165 
1.668.825 

89.282.546 
1.919.001 

102.251.507 
2,016.78.') 

125.116.956     1 

BORO.  OF  QUEENS— 
Queens  County 

2.272.664 

2.538.847 

J  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N.  Y.  City.  March  6 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  include  Home  Trust  of  Brooklyn,  consolidated  with  Law- 
yers' Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  a  Williamsburg  Trust  voted  to 
dissolve  Its  business  In  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  consolidated  witli  Brooklyn 
Irust  March  1913-  Nassau  Trust  merged  In  Mechanics'  Bank  July  1914.  ft  Citizens'  took  over  business  of  Manufacturers'  National  Doc.  1-914.  aM 
later  changed  name  to  Manufacturers'  Trust. 


July,  1916.] 


TRUST  COMPANY  RETURNS 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 

Aug.  22  1907. 

Dec.  31  1907. 

Jan.   1    1910. 

Jan.  2   1911. 

Dec.  21  1911. 

Dec.  9    1913. 

Dec.  24  1914. 

Mar.  17  1916. 

Capital 

S 
60.636.600 

167.982T.44l 

35.12Cf.258 

296.135 

$ 
58.251,560 
144.600.599 

"2~6.074",336 
200.155 

$ 
63,675.000 
168.597.714 

"3"7,683".778 
468.567 

36.871.355 

29.009.253 

4.934.470 

3,880.449 

7.345,074 

774.061 .989 

78.596.293 

105.681,485 
t     80.786.598 

S 
64.156,000 
173.357.077 

2.897,534 

40,624,293 

623.640 

24.336.543 

34.580.803 

1.805.166 

5.435.259 
2.811.605 

874.289.233 
80.873.915 

$ 
62.206.000 
177,253,055 

1,584.210 

4^.096.524 

352,767 

32.111,087 

42.109,846 

6.084,579 

7.833,795 
909.727 

955.583.186 
90.137.194 

$ 
68.650.000 
163.960.730 

1.816,823 

47.063,186 

397.685 

21.744,840 

34.541.036 

3,894,553 

15.218,729 
1.790,119 

875.781.332 
76.613.069 

$ 
67,300,000 
151.279,294 

61.262.328 
208.195 

46.855,945 
4,247.182 

1,543.258 

5.776,570 

I       1.065,093 

1,032.287.860 

97.834.699 

S 
75,550,000 
171,737.390 

66,571,183 
335,332 

Surplus  and  prof  its,  market  value 

Unpaid  divs.,res'vesfortax  .Int.,  &c. 
Pref.  Deposits — Due  State  sav  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 
30  days                             

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c._ 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets- 
Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

38.079.532 

886.500 

996,616 
688,604,953 
100.352.199 

41,627".250 

40.738.939 

40.296,845 

2,609.430 

2,388.755 

444,817.663 

48.054.808 

22.234.360 
18.976.184 

92,491,485 
6,868.598 

1,204.295 

5,609,442 

5,391,350 

1,576,020.910 

239.369.953 

Total  of  all  deposits 

946.608,382 

605.652.530 

1.159.319.311 

1.065.380.457 

1,175.218.705 

1.077,044,549 

1.241.081.130 

1.993.862.548 

Bills  payable  or  borrowed  money r 

Preferred  liability  as  executor,  &c 

Acceptances  of  drafts   payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities 

"2.578J90 
"2"7.24i".967 

"""75l".265 
"69, 789".  589 

980.140 
"4"9",80b".5li 

1.372.360 
"3"4".609".985 

57.916 

"5"0".789",246 

50.000 
"5"4".0"38".655 

165.000 

23.344.685 
•34.063,976 

66,545,539 
32.493,196 

Grand  total 

1.205.048,180 

869.045.543 

1.442.372.676 

1.341.773.413 

1.467.10.9.132 

1.365.660.157 

1.517.234.085 

2,340.188.673 

RESOURCES. 

75,682.997 
2~6"9".699".998 

68.532.010 

43.471.463 

166.358.136 

365,723.291 

9.772.982 

41.991.223 

121,954 

13,296.286 
78.992.219 

12.523,082 

35.844.818 

5.327.384 

1,027.537 

""""75l".265 
25.311.893 

68,871.110 

60,048.703 

245,695,838 

660,489,153 

5,203,728 

82.131.718 

95.738 
22.633.282 
89.495.686 

44.720.953 

121.362,596 

13.666.256 

1.455.318 

26,502.058 

70.434.543 

57,395,095 

252,467,751 

509,483.082 

7,940.524 

102.533.889 

151.067 
26,339.232 
87.303,726 

50,483,718 

113,069,471 

12,103,225 

1,491.362 

50.576.782 

74.280.647 

74,340,153 
289.489,267 
520,124,260 

11,314,003 
119,457.843 

184,618 
■31,041.386 
102.107,260 

49,740,731 

118.460,580 

11.917,388 

19,173,682 

45,477.234 

69.742.802 

10.312.133 

71.620.332 
252.139.416 
463.871.728 

}  154.656,620 

142,718 
36.869.622 

|  123.850.942 

105.126,676 
9,940.221 

14.813.970 

52.472.977 

68.996.582 

9.102.990 

83.449,636 
274,134,871 
519,069.692 

172,217.419 

126.338 
37.844,152 

168.698.950 

87,069,717 
12,030,801 

5,487,171 
23,344.685 

45.661,081 

Loans  secured  by  bond  and  mortgage, 

deed  or  other  real  estate  collateral 

Stock  and  bond  investments 

59.152,743 

8,186,649 

138,243,332 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

682.826.452 

"8"6".770~.86I 

165.652 

14,950,841 

83.582,056 

23.698.302 

49,179,020 

5,095.751 

604,977 

"~2",578".790 
10.212,483 

352,635,264 
869,398,467 

278.715,950 

184,913 

38,032,253 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 
Specie 

280.690.079 
151,836,108 

U.  S.  legal-tenders  and  bank  notes 

Federal  Reserve  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances 

Investments  held  as  executor,  &c 

10,313,371 
715,595 

40,619,864 
66,525.609 

44,938,476 

Grand  total 

1.205.048,180 

869.045.543 

1.442.372.676 

1.341.773.413 

1.467.109.132 

1  .365.5fi0.1?;7 

1    R17  934.085 

2  340.1SR.R73 

Note. — Schedules  nave  been  changed  several  times  since  the  date  first  named  In  the  above  comparison,      we  .-how  lor  eacn  uatve  mo 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules.     *  Including  $917  957  of  rediscounts 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


exact  UeUIU.- 


LIABILITIES. 


Aug.  22  1907.  Dec.  31  1907.    Jan.  1  1910.     Jan.  2  1911 


Dec.  21  1911 


Dec.  9  1913.   Dec.  24  1914 


Mar.  17  1916. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Oapd.  divs.,  res.  for  taxes,  int.,  &c. 
Pref.  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations- 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec't,  admin.,  guard.,  re- 
ceiver, trustee,  committee,  &c. 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd   because   of 
pledge  of  part  of  trust  co.  assets- 
Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


68,661.600 


176,944.735 


37.467,239 
414.423 


66.276,560 
151.339.110 


28.340.454 
306.316 


41.773.538 


1.276,500 


1,098.788 
812,011.853 
107.934.388 


43.641.702 


2.879.716 


2,770,685 

555,397,056 

55,272.810 


43,610.680 
42.077.022 


23,002,116 
20.667.605 


71.400.000 
178.979.744 


40.759.951 
600.479 


38.059.940 
30.913.481 


5.187.066 

5,122.449 
7.356.349 
899.090,713 
84.478.182 

106,493,173 
84.038.005 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor.  &c 

Re-dlscounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com- 
mercial letters  of  credit 

Other  liabilities 

Add  for  cents 


1.087.664,431 


732.278.460 


1.302.099.738 


2.987.034 


904.843 


1.100.140 


27.708.303 
40 


61.948.915 
42 


50.624.063 
42 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral- 
Stock  and  bond  investments 

pablic  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  Included  in  preceding  item 

Specie 

O .  S.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor.  &c 

Customers'  liability  on  acceptances 

Other  assets 

Add  for  cents 


1.363.966.143 


1.012.747.930 


1,604,203.727 


87.962.350 


326.497,210 


627.514.698 


108.122.742 

204.270 

17.706.522 

95.144.026 

27,117,410 

52,413,706 

6,893.690 


9C9.983 
2.987,034 


10.492.462 
40 


80.759.054 


50,966.201 

208,860.012 

405.844,757 

15.032.322 

64.051.230 

137.844 
16.066.494 

89.175.391 

15.120.176 

39,324.130 

8,506.218 


2,013,398 
904,843 


25.985,818 
42 


83.660,067 


69.268,783 

296,958.325 

696,601,870 

8,160.799 

102.402.940 

108.040 
25,518.600 

99.766.067 

48,863.157 

124,161.053 

18.167.454 


3.052.804 


27.513.726 

42 


Grand  total... 


1.363.966,143  1,012,747,930  1,604.203.727  1.515.453.650  1.656.335.661 


73.431.000 
184.025.130 

3.164,976 

43.827.892 
758.969 

25.598.439 

36.844,508 


2.422,372 


6.963,259 
2.832,612 


1,014.744.488 


84.389.877 


71.481,000 
188.676.616 

1.657,514 

43.632.147 

530.800 

33,376.931 

43.750.219 


7.331.136 


9.666.599 
1.195.183 


1.109.667.546 


93,119.468 


78.650,000 
174.941.802 

1.942,583 

50.987.337 

553.473 

22.822.960 

36,888.452 


5.130.251 


17.630.710 
2.242.240 


80,400.000 
162.552.043 


66.105.624 
379.660 


50.337.961 
9.197.280 


1,997.139 
7.671.015 


1.106.852 
1.047.240,308  1.209.181.342 

79.595.833  101.054.111 


89,600,000 
185,129,592 


73,276,075 
572.682 


97,017,965 
15,015,014 

1.548.747 

7,514.368 

5.681.349 
1.784.417.356 

243,437,724 


1,218,382.416 


1.342,270.020 


1,263,091,564 


1.382,360 


70.916 


50.000 


35,067.726 
42 


52,179.544 
42 


55.980,217 
41 


1,515,453.650 


1.656.335.661 


1.574.656,207 


87.341,640 


93,997.526 


67,309.082 
303.382.679 
547,767.677 

11.671.358 
125.914.655 

159,415 
29,361.282 

100.382.483 

54,503,832 

115,989.335 

16.990.981 


2.951,007 


51.728.182 
42 


84.649.720 
349.426,882 
558,917.170 

15.286.071 
145.525.075 

197,176 
34.319.128 

116.092.212 

52,217.385 

121.785.647 

17.036.783 


19.854.114 


47.030,730 
42 


93.032,052 

14.443.270 

82,661,760 
313,875,811 
506.365.342 

188.956.827 

157.509 
40.932.080 

140.205.606 

108.587.054 
15.697.213 

15.441.540 


64.300.102 
41 


1.437.030,984 


2,228.481.280 


885.316 
1.022.957 


23,542,185 

35.164,912 

40 


81.500 
13.674 


67,013,262 

34,793,403 

40 


1.740,598.437 


2.605.112.751 


94.302.392 

13.860.654 

96.258.534 
340,511.568 
662,879.332 

208.217.787 

142.360 
42.245.370 

187.730.417 

90.874.350 
16,123.335 

16.116.106 

23.542.185 

47.799.007 
40 


86.291,203 

13,725.517 

154,972,060 
433,945,679 
919,336.452 

317,405,693 

208.998 
42.901.305 

308.781.908 

155,868.071 

14.936.982 

954.487 

41.667.068 

66,993.332 

47.123,950 

40 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison. 
tlon    employed.  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


1.574.656.207  1.740.598.437  2.605.112.751 
We  show  for  each  date  the  exact  design*- 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1916.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(exoeptlng  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  offlolai 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  Indicate  in  each  case  the  month  when  the  bonds  mature . 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  Interest-paying 
bonds  are  at  a  price  to  which  accrued  Interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bondi 
on  which  Interest  Is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

£&~For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS 

Y     STOCK     EXCHANQE 


Int. 
Per- 
iod. 


U  S  Gov  &  City  Securities 

D  8  2s  cons  reg April  1930  Q  -  J 

U  S  2s  cons  coup April  1930  Q  -  J 

US  3s  reg    10-20s Aug  1918  Q  -  F 

U  8  3s  coup  10-20s...Aug  1918|Q  -  F 

D  S  4s  registered 1925  Q  -  F 

C  8  4s  coupon 1925  Q  -  F 

Pan  Can  10-30-yr  2s. Aug  1936  Q  -  F 
Panama  Canal  3s 1961  Q -M 

New  York  City—  4%s 1960 jM-  S 

4%s  Corporate  stock  ...1964  M-  S 
4%s  Corporate  stock  ...1965JJ  -  D 
4%s  Corporate  stock.  ._  19631 M-  S 

4%  Corporate  stock 1959|M-N 

4%  Corporate  stock 1958|M-N 

4%  Corporate  stock 1957  M-  N 

4%  Corporate  stock  ...1956  M-  N 

New  4%s 1957IM-N 

New  4%s 

4 34%  Corporate  stock.. 
4%%  assessment  bonds. 
3%%  Corporate  stock.. 


Sales  in 
June 
1916. 


Price  about 
Jan.  3 
1916. 


Sid.        A  sk. 
99% 


1,000'  101% 

13,000'! 

32,000 

6,000 


1917 
1957 
1917 
1954 


M-N 
M-N 

M-N 
M-N 


M-  8 


New  York  State— 4s 1961  M-  S 

Highway  Impt  4%s 1963  M-  S 

Highway  Impt  4 Ms 1965  M-  S 

Canal  Improvement  4s.  .  1961  J  -  J 
Canal  Improvement  4s..  1962  J  -  J 
Canal  Improvement  4s..  1960  J  -  J 

Canal  Improve't  4%s 1964J   -J 

Canal  Improve't  4%s 1965  J  -  J 

Canal  Improve't  4%s 1945  J  -  J 


Foreign  Qov't  Securities 


Anglo-French  5-year  5s 

Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 

Rep  of  Cuba  5s  ext  debt. .1904 

5s  est  debt  ser  A  of  1914   1949 

4Ms  external  loan 1949 

Dominion  of  Canada  g  5s  w  1  '21 

Do  do 1926 

Do  do.. 1931 

Imp  Japanese  Gov — £4  Ms  1925 

2d  series  4%s 1925 

do  German  stamp 

Sterling  loan  4s 1931 

U  8  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 

4s  gold  debt  of  1904 1954 

Prov  of  Alberta  deben  4%s  1924 
Tokyo  City  loan  of  1912  5s 


Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  A  Susq.  See  Del  A  Hud 
Allegh  A  West.  See  Buff  RAP 
Am  Dock  A  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s_.July  1995 
Atch  Top  A  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s July  1995 

Registered .July  1995 

Stamped July  1998 

80-year  conv  gold  4s 1955 

Conv  4s  issue  of  1910... 1960 

10-year  gold  5s 1917 

East  Okla  Dlv  1st  g  4s..  1928 
Rocky  Mtdiv  1st  4s  A..  1965 
Short  Line  1st  4s  gold..  1958 
Cal-Ariz  let  A  ref  4%s..l962 
8  Fe  Pres  A  Phe  1st  g  5s.  1942 
Atian  Knoxv  A  No.  See  L  A  N 
Atl  Coast  L  1st  g  48-. July  1952 

General  unified  4Kb 1964 

Ala  Mid  1st  guar  g  5s.  . .  1928 
Bruns  A  W  1st  gu  g  4s..  1938 
Charls  A  Sav  let  g  7s...  1936 
LAN  collatgold  4s.Oct  1962 
Sav  Fla  &  W  1st  g  6s. ..  1934 

1st  gold  5s 1934 

SIlv  Spgs  O  A  G  gu  g  48. 1918 
Allan  A  Danv.  See  South 'n  Ry 
Austin  A  N  W.     See  So  Pacific 


J  -  J 


170,000 
57,000 

225,000 
60,000 

128,000 
99,000 
36,000 
21,000 
47,000 


26,000 
5,000 


2,000 


1,000 


110   110% 
110   ... 
98   ... 
101%  ... 


101% 
100% 
106% 
105% 
97% 


97% 
96% 

105 

100 

105% 

100 
87 


Sale 
101% 
Sale 
Sale 

98% 
Sale 

98% 

97% 
106  % 
101% 
106% 
101 

88 


102%  Sale 
110%  113 

105% 

102% 


21,000  111%  113  . 
104  107% 
105%  106 


15360  000 
25,000 

46,000 

75,000 

31,000 

11,000 

1,027,000 

1,104,000 

714,000 

112,000 

21,000 

370,000 

11,000 

2,000 
1,000 


190,000 


Q-  J 
A-O 
A-O 

Nov 
Nov 
M-N 
J  -D 
J  -D 
J  -D 
M-  S 
J  -  J 
J  -  J 
M-  8 
M-  S 

M-  8 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


6,000 

990,000 

2,000 

11,000 


178,000 

412,000 

510,000 

50,000 

2,000 


12,000 
122,000 


130,000 

121,000 

2,000 


94%  Sale 
93        93% 


74% 

97%  Sale 
94%    96% 
83         85 


82         82% 
78%  Sale 
74%  Sale 
64 


60 


79 
85 


78 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.   1. 


June  1. 


Bid. 


Ask. 


99%  100 

99% 

101%  102 
101%  .... 

110% 

111       

99% 

102       


102% 

102% 

108% 

107% 

100 

100 

100% 

99% 
107% 
100 
107% 
100% 

90 


Sale 

Sale 

Sale 

107% 

Sale 

Sale 

Sale 


i07}> 

102 
107% 
101% 
91 


104%  105 
114%  115 

109% 

104%  Sale 


105% 

114%  115% 


107 


June  30. 


Bid. 


Ask 


99       

99 

99%  Sale 

100       

110%  112 
110% 

98%  .... 

101       


102 

102% 

106% 

106% 

99 ;!., 

99% 

100 

99% 

106%. 


Sale 
Sale 
Sale 
100 3. 
Sale 
100 


106 


106% 

101 

107 

101 

90 


102       105 
114%  114% 
104       109 


104%  105 

Hi" ~  vs.. 


65 
94% 
91% 
86% 


87% 
107 
107 
101% 

95 

84 

89% 

98% 
102 

93 

91% 
106% 

93% 
129 

87% 


65% 
Sale 

93 

87% 

87 
Sale 
107% 
107% 
Sale 


87 
Sale 
Sale 


Sale 
92% 


35,000 
2,000''119% 

107% 

99 


135 
Sale 


95%  Sale 

93%  Sale 

72 

Sale 

99%  Sale 

96 

Sale 

84% 

86% 

100%  Sale 

100%  Sale 

102%  Sale 

84%  Sale 

83%  Sale 

80% 

Sale 

68% 

69 

60 

85 

77% 

Sale 

66% 

67% 

93%  Sale 

85 

87% 

85% 

85% 

85% 

105% 

Sale 

105 

Sale 

101% 

Sale 

96% 

86 

88 

90% 

91% 

97 

Sale 

104% 

92 

Sale 

91 

Sale 

H>0:1, 

107% 

92% 

132  fcj 

86% 

Sale 

119% 

121 

108% 

100 

95%  Sale 
93%  Sale 


Sale 

99% 

96% 
Sale 
Sale 
Sale 
Sale 

85 

84% 
Sale 

69 


95  7s 
SO ' .. 
99% 
99% 

Kill'   , 

84% 

S  4  '■  s 
80  % 
68 


46         79 
27%  Sale 


77%  Sale 


Lowest. 


Sale  Prices. 


99%  June  30 
100  June  28 
110%  June  28 
111       June  21 


101% 

102% 

106% 

106% 

99% 

99% 

100 

99% 

106% 


June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Lowest. 


Sale  Prices. 


99%  June  30 
101%  June  10 
111  June  9 
111%  June  21 


22  102% 
26  102% 
30  108% 


107% 

100% 

100% 

100  5  s 

100 

107% 


June 
June 
June 
June 
June 
June  23 
June  6 
June  20 
June  17 


106%  June  22,107%  June     2 
100%  June    8  100%  June    8 


115      June     3  115       June  23 


104%  June     1  104%  June     1 
Il4%"june"l2.Il5%"june"22 


95%  June  23 
93      June  23 


71  June 
98%  June 
96  June 
86  June 
99%  June 
99%  June 
99%  June 
84%  June 
84%  June 
79%  June 
69      June 


45      June  23 
27%  June  30 


77%  June    6 


68 
92% 

91% 
84 

"si" 

104  % 
104% 

"94% 
85% 

"97~" 
104% 

91 

loo"" 

92% 
132% 

85% 
119 
108 

99    , 


68%]  66%  June 

June  26 
June  30 
June  27 


Sale 

Sale 
84% 
85% 
85 

Sale 

Sale 

101% 


92% 
91% 

84 


84% 
104 
103% 

101% 
96% 

86% 

90%     91 
97%     97 


June  23 
June  23 
June  24 
June  19 
June     8 


Sale 
90]  i 
107% 


Salt' 


100 


June 
June 


91  June  28 
90%  June  27 
106%  June  26 


85%  June  12 
119%  June  10 


96%  June     5 
95       June  27 


72 

100  J6 
97 
86% 

100% 

101  i4 
102% 

85% 
85 
85 
69% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


45      June  23 
27%  June  30 


78%  June    7 


Highest. 
Sale  Prices. 


Sale  Prices. 

99%  Jan.  19  99%  Jan.  19 
99%  May  24  100  May  22 
99%  June  30  102%  Mar.  1 
100      June  281102%  Mar.  31 


109%  Jan.   10 
110%  Jan.   14 


101%  Jan.     4 


101  Jan. 
101      Jan. 

106%  Jan. 
105%  Jan. 

97%  Jan. 

98      Jan. 

97%  Mar. 

97%  Jan. 
105%  Jan. 


106  Jan. 
100%  Mar. 

88%  Jan. 

102%  Jan. 
112%  Jan. 

107  Mar. 
102  Jan. 
102%  Jan. 
102%  Jan. 
113  Jan. 
106%  Jan. 


111%  Mar.    2 
112%  Mar.  21 


103%  Mar.  10 


103 
103 

108% 

107% 

100% 

100% 

100% 

100 
107% 


Mar.  27 
April  18 
May  31 
June  3 
April  19 
June  23 
June  0 
June  20 
Feb.  18 


4  107%  Feb.  4 
29  100%  Mar.  29 
25    93      May  18 


105% 

115 

109% 

105% 

102% 

102% 

115% 

107% 


Feb.  17 
Feb.  18 
May  20 
Mar.  23 
Jan.  14 
Jan.  25 
June  22 
Jan.   21 


93%  Mar.    1 
89%  Mar.    3 


69 

96% 
«94% 
81% 
98% 
97% 
96% 
82% 
78% 
73 
63 


Jan.  28 
Jan.  20 
Feb.  26 
Feb.  4 
May  1 
April  1 
Mar.  30 
Jan.  7 
Jan.  3 
Jan.  20 
Mar.    6 


96%  June  5 
95%  Jan.  21 


45   June  23 
27%  June  30 


74   Jan.  14 


68%  June 
93%  June 
92  June 
84 %  June 


85%  June 
107  June 
107%  June 
101%  June 

96%  June 


91      June 
97%  June 


92%  June    9 

91%  June  21 

100%  June  26 


86  I  s  June    5 
119%  June  12 


63 

92% 

91% 

84 

84% 

84% 
100% 
101% 
101 

96 

86 

89% 

97 
103% 


Mar.  3 
April  25 
May  9 
June  27 
Jan.  10 
June  23 
April  24 
May  5 
Mar.  27 
Jan.  17 
Jan.  7 
Jan.  3 
May  22 
April  17 


78% 
100% 
97 
87 

100% 

101% 

102% 
86% 
86 
85 
72% 


Mar.  10 
Mar.  15 
April  13 
Mar.  29 
June  3 
June  1 
June  1 
Mar.  23 
April  4 
June  16 
April  18 


60      Feb.  14 

27%  June  30 


80      Feb.     1 


68% 
95% 
93% 
88 
86% 
88% 
107i8 
107%' 
101% 
96% 
88% 
92 
99 
104% 


June  19 
Feb.  11 
Mar.  14 
Feb.  4 
Jan.  19 
Jan.  27 
Jan.  6 
Jan.  4 
Jan.  13 
Jan.  26 
Jan.  31 
April  12 
Jan.  3 
May    3 


91       May     6'  94%  Jan.    20 
90H  -Tune  27    92%  April    6 


106%  Jan.    10 
93%  Feb.  17 


85  ! ,  June  12 
119 M  June  10 


99%  Feb.     2 


107%  Feb.  21 
95      Jan.   11 


87%  Jan. 
122    Jan. 


)%  Feb.     2 


July,  1916. 
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BONDS 

N     Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Bait  <fe  O— Pr  Hen  g  3%s_1925  J  -  J 
Registered Q-  J 

Gold  48 July  1948  A  -  O 

Registered --  Q-  J 

20-year  convert  4%8...1933M-  S 
Refund  &  gen  5s  ser  A. .1995  J  -  D 

Pittsb  June  1st  g  68 1922  J  -  J 

Pitts  Jet  AMD  1st  g  3%s  '25  M-  N 
PLE&WVaSys  ref  g  4s.  .1941  M-  N 
8  W  Div  1st  gold  3%s..l925  j  _  j 
C  O  Reorg  1st  con  g  4%s  1930  M-  S 
Clev  Lor  &  W  con  1st  g  5s  '33  A  -  O 
Mon  R  1st  guar  gold  58.1919  F  -  A 
Ohio  Rlv  RR  1st  g  5s.  .  .  1936  J  -  D 

General  gold  5s 1937  A  -  O 

Pitts  Clev  A  Tol  1st  g  6s.  1922  A  -  O 

Pittsb  A  West  1st  g  48..  1917  J  -  J 

Statlsl  Ry  1st  gu  g  4%s.l943  J  -D 

Beech  Creek.  See  N  Y  C  A  H  R 

Beller  A  Carond.     Sec-  III  Cent 

Bolivia  Ry  1st  5s 1927 

Bruns  A  West.    See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.     See  Erie 

Buff  RAP,  gen,  g,  6a 1937  M-  S 

Consol  4%8 1957  M-N 

Allegh  A  West, 1st  g,  gu  4s  '98  A  -  O 
CI  AMah  lstgug,  5s. ..1943  J  -  J 
Roch  A  Pittsb  1st  g,  8S.-1921  P  -  A 

Consol,  1st  g,  6s 1922  J  -  D 

Burl  C  R  A  No.  See  C  R I  A  Pac 

Can  Sou  con  gu  A  0s 1962  A-  O 
Registered 1962  A-  O 

Carb  A  Shawn.  See  III  Central 
Carolina  Cent.  See  Seab  Air  L 
CarolinaClinchAOhio  1st  fla  1938  J  -D 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  &  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— let  g,  fla.Nov  1945  F  -  A 

Consol,  gold,  5s 1945  M-  N 

Registered 1945  M-  N 

Chat  Div  pur  money,  g,  4s  '51  J  -  D 
Mac  A  Nor  Div,  1st,  g,  fls  '46  J  -  J 
Mid  Ga  A  Atl  Div  58--- 1947  J  -  J 
Mobile  Div,  1st,  g,  58..1946  J  -  J 
Cen  RRAB  of  Ga— Col  g  5s,  '37  M  -  N 
Central  of  N  J— Gen  g,  58.1987  J  -  J 

Registered July  1987  Q  -  J 

Am  DockAImp  Co  gu  5s, 1921  J  -  J 

Leh  A  H  Rgengu.g,  58.1920  J  -  J 

N  Y  A  L  Br,  gen,  g,  48.1941  M-  S 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s,  Mayl920  Q  -  F 

Chea  A  O — Fund  A  Imp  6s.  1928  J  -  J 

1st  cons,  gold,  5s 1939  M-N 

Registered 1939  M-N 

General,  gold,  4%a 1992  M-  8 

Registered 1992  M-  S 

20-yearconvertlble4%a.l930  F  -  A 
30-yr  conv  5s  secur  bonds  1946  A  -  O 

Big  Sandy,  iat,  4s 1944  J  -D 

Coal  Riv  Ry  1st,  gu,  48.1945  J  -D 
Craig  Valley,  lat.g,  58.-1940  J  -  J 
Potts  Creek  Br  1st  4s. ..  1946  J  -  J 
R  A  A  Div,  1st  con  g,  4s.  1989  J  -  J 

2d  con  gold,  4s 1989  J    -J 

Warm  SprVal,  1st  g,  fls.  1941  M-  8 
Greenbr  Ry  1st  gu,  g,  48,1940  M-  N 


Sales  in 
June 
1916. 


Price  about 
Jan.  3 
1916. 


Chic  A  Alt  RR— Ref  g  3a. .1949  A 

Railway ,  1st  Hen,  g,  3%8  1950  J 

Chic  Burl  A  Q— Denv  D  48,  '22  F 

Illinois  Division,  3%s...  1949  J 

Registered 1949  J 

Illinois  Division,  4s 1949  J 

Registered 1949  J 

Iowa  Div  sink  fund,  58.-1919  A 

Sinking  fund  4a. 1919  A 

Nebraska  Exten,  4a 1927  M- 

Registered 1927  M- 

Southwestern  Div  48-..  1921  M- 
4a,  Joint  bonda.  See  Grt  Nor 

General  4a    1958  M- 

Ohio  A  E  Hl-Ref  A  impt  g  4s  '56  J 

Trust  Coctfs  of  deposit 

1st  cons,  gold,  6s. 1934  A 

General  cons,  1st,  fls 1937  M- 

Reglstered 1937  M- 

USM  A  Tr  Coctfs  dep.__ 
do        do        stamped. - 

Guar  Tr  Co  ctf  of  dep 

Pur  money  1st  coal  fls. -1942  F 

Ch  A  Ind  Coal  Ry  1st  fls  1936  J 

Chic  Gt  West— 1st  50-yr  481959  M- 


Chlc  Ind  A  Lou — Ref,  g,  6sl947 

Refunding,  gold,  5a 1947 

Refunding  4b,  Series  C..1947 
Ind  A  Loulsv  1st  gu  4S..1956 

Chic  Ind  A  Sou — 50-yr  4s.  1956 

Chic  L  S  A  East— 1st  4%s.  1969 

Chic  Milw  A  St  Paul- 
Gen,  g,  4s,  Ser  A. .May  1989 

Registered May  1989 

Permanent  4s 1925 

Gen  A  ref  aeriea  A4%s__2014 

Gen  ref  conv  ser  B  5s 2014 

Gen  g,  3%s,  Ser  B.May  1989 

Registered May  1989 

General  4%s,  Ser  C  May  1989 
2fl-year  debenture  4s...  1934- 

Convertible  4%s 1932  J 

Ch  A  L  Sup  Div,  g,  5a. -1921  J 
Ch  A  Mo  Riv  Div,  6a.._1926  J 

Ch  AP  W,  1st,  g,  5s 1921.J 

C  M  A  Puget  8  1st  gen  4s  '49  J 
Dubuque  Div  1st  a  f  6a.  1920  J 
Fargo  A  So,  assu,  g,  6s._  1924  J 
1st  La  Crosse  A  D,  5s...  1919  J 
WIbc  A  Minn  Div,  g,  5a.  1921! J 
Wis  Val  Div  1st  a  f  6s...  1920  J 
Mil  A  Nor  1st  ext  4%s._1934  J 
Cons  ex  4%s 1934'J 


A-0 


J  - 


$ 

339,000 

15,000 

323,000 

3,000 

1,013,000 

1,008,000 


Bid.        Ask. 
93  %  Sale 


91 %  Sale 
88  89 
97%  Sale 


1,000 

98.000 

185,000 


1,000 
3,000 

1,000 


3,000 
11,000 


9,000 


58,000 


91  91^ 
88  %  Sale 

92  Sale 


101 
104 
100 


98        99 

91%  ---- 


107% 

101%  102% 

91% 

106% 

107% 

109% 


103  %  Sale 


95 


PRICES  IN   JUXE. 


RANGE  SINCE  JAN.  1. 


June   1. 


June  30. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Bid.        Ask 

92  %  Sale 

92% 

91%  Sale 

91% 

96%  Sale  " 

100?  3  Sale 


91  % 

87  % 
90  % 
100% 
107  % 
101 
106  % 
10415 
106% 
99J, 


92; '; 

88 
91 


108 


Bid. 


92  S 

92 

90%  Sale 


Ask.      Sale  Prices. 


Sale 


Sale  Prices. 


95%  Sale 
100%  Sale 


92 %  June  23    93      June 

92      June  10    92%  June  3 

90%  June  28    91  %  June  5 

90      June  19    90  %  June  7 

I  94%  June  23    96:)>S  June  6 

100%  June  28  101 %  June  7 


90  % 

87 
90% 
100}| 

107  »s 

100  m 
106  % 
104  V2 
10634 
9933 


Sale 
90% 


91  June  13 
86  %  June  28 
9034  June  22 


91  June  13 
87%  June  6 
91%  June  13 


109% 

102% 

90% 

107% 

1073^ 

109%  110% 


102       103% 


10,000  107% 

15,000!  100%  101% 


1,000 

53,000 

3,000 

5,000; 


10,000 
20,000 
32,000 
1,000 
94,000 


412,000 
231,000 


4,000; 


4,000 
89,000 

7,000i 
42,000 

5,000 
26, OOOl 


11,000 
24,000 
37.000 


83  84 
101%  ... 
100%  ... 
101%  ... 

90         95% 
116%  Sale 
114%  115% 
103%  Sale 
100% 

99       100 

80         83 

99 

106 

105 

91%  Sale 


86%  Sale 


82%     85 

83       

97       100 


Sale 


SO 


56         59% 

45      Sale 

99% 

85%  Sale 


96 


202,000 


10,000 

2,000 

109,000 


4,000 
1,000 
5,000 


172,000 


7,000 
2,000 


103,000 


252 

50: 

583, 

23; 

2, 

97, 

137, 

1,065, 


000 

000 
000 
000 

000 
000 
000 
000 


102%  Sale 
99%  Sale    I 
97        97% 


91        9332 


107%  Sale 
100%  100% 


84% 

103   

101   

103   

94%  96% 
117   117% 

116% 

103%  104 


108%  109 

101%  1023^ 

90}4 

107   

1073^  108 
109%  110 

103   Sale 


94%  96 


1075, 
100 .'; 


107% 
101 


97%  100 

80%  82% 

96%  97 
10533  107 
103%  104  % 

90%  91 
91 

85%  Sale 


84% 
103 
101 
103  J-3 


94    95% 

116% 

103%  Sale 
100   

99   


85 

84 

96%  100 


86%  87% 
81%  82% 


58%  60 
49%  49% 
99%  Sale 
85%  Sale 

85 

95%  96 


102%  ... 
99%  101% 
98%     9f 


99 


92%  Sale 
25%  27 
19         26 

104%  104}- 
79         81  £ 

82 


82 
S2 


Sale 


111%  113 
95       


92%  Sale 


94 

108% 
81% 


Sale 
Sale 
Sale 


102% 

92% 

103% 

103% 

000;il05% 


Sale 
Sale 
Sale 


000 

000 
000 


5,000! 


000 

000 


104 
91% 


103% 
90% 
107% 
110% 
102% 
103%  103% 
107 
100% 
100% 


99%  ... 

92%    93% 
21         32 
20%     25 

106       

85%  86 
79  85 
85      Sale 

85 

85%  .... 


20 
71 

113% 

100 
80 
70 

89  l-* 


Sale 


90% 
96% 


92%  Sale 


94% 

94 
108% 

78% 

78 
102% 

92% 
101 
103% 
104% 
103% 

90% 
106% 
110% 
102% 
1033-3 

106  v2 
101% 
101% 


Sale 

94% 
Sale 

81 

79 
Sale 
Sale 
Sale 


Sale 
91 


80%     82 

97% 

105%  106 
103%  104  3-3 

90      Sale 


85%  Sale 
94%  Sale 
80         85 

84 

94       100 


85 .'; 


873- 
83 


59% 
46% 
99% 
843a 


85 


96      Sale 


102!^ 
99% 


99% 

92%  Sale 
22%  30 
21         25 

107% 

86      Sale 

85 

85%  Sale 


85% 


20       

70J4  Sale 

113%  115 

100       

80         94 

70       

87         90 
96?i 


90%     91 


94% 

92 
107% 

78% 

78 
100% 

91 

101% 
103 
10433 
103  % 

90 
106% 
110% 
101% 
102% 
107 
101% 
101% 


Sale 
Sale 
Sale 

80 

79 
101% 

91% 
Sale 


Sale 
90% 

lor,-;. 


103% 


1023-3 


107%  June  9  107%  June  9 
101  June  8  101  June  23 
107   June  22  107   June  22 


109   June  6 
101%  June  26 


10233  June  23 


94%  June  3 


109%  June 
102%  June  19 


103%  June  8 


95%  June  15 


107%  June  22  107%  June  20 
100%  June  21  101   June  20 


95  June 
116%  June  25 
116%  June  13 
103%  June  6 


80%  June  26 

96%  June  " 

105%  June  20 

10433  June  2 

90   June  21 


85%  June 
94%  June  29 


81%  June  16 


59%  June  20 
49%  June  3 
99%  June  15 
84%  June  29 
85  June 
9533  June  22 


102%  June  16 
99%  June  6 
98   June  14 


923g  June  27 


20   June  9 

107  33  June  5 

85  34  June  8 


85  June  3 
85%  June  14 
85   June  3 


70%  June  30 

113%  June  19 
101      June    8 


90   June  23 


93%  June  26 
92   June  30 

106  June  28 
78%  June  13 
78   June  12 

101  June  20 
91   June  20 

101   June  1 


95   June 
118   June 
116%  June  13 
103%  June  19 


82   June  22 

97%  June  23 

106   June  8 

104%  June  2 

91   June  6 


85%  June  21 
94%  June  30 


82%  June  5 


60  June  21 
49%  June  22 
99%  June  15 
86  June  1 
85  June  8 
96%  June  28 


102%  June  7\  102%  April  27 
99%  June  6|  99%  Jan.  12 
98%  June  21  97%  Jan.  4 
3      Jan.    11 


Sale  Prices.  Sale  Prices. 

92%  Mar.  30  93%  Mar.  15 
9133  May     6,   92%  June     3 

90%  June  28  92J-2  Jan.      4 

89%  Jan.    19  91%  Jan.      4 

94%  June  2.3  98%  Jan.    18 

100      April  22  101%  June     7 


91  Jan.  4  92  April  3 
86%  April  12  90  Jan.  10 
90%  April  24    92%  Jan.    20 


107?  t 

101 


June 
June 


107      June  22 
105%  Mar.  11 


9:107%  Feb.  21 
8 101      June  23 


99%  Feb.  28 


107%  Jan.  7 
101%  June  26 
92%  Mar.  16 
103%  Feb.  10 
107%  Feb.  9 
107%  Feb.  24 


102  J  3  June  23 


92      April  14 


107%  Jan. 
100      May 


107%  May  10 
105%  Mar.  11 


99%  Feb.  28 


110  Mar.  23 
103  Feb.  25 
92%  Mar.  16 
103%  Feb.  10 
108%  Feb.  16 
110%  Feb.  23 


104%  Mar.  30 


95%  June  15 


108 
102 


Feb. 
Feb. 


83%  Jan.  27  84%  May  11 
101%  May  16  101%  May  16 


102%  Jan. 
94  April 
116  Jan. 
115%  Jan. 
103%  Jan. 


80 

96 

104% 
103 

90 

90% 

85 

94% 

83% 

83 

96% 


Mar. 

Jan. 

May 

May 

April 

Feb. 

May 

June 

May 

Mar. 

Feb. 


84%  Jan. 
81%  May  23 


57  Jan. 
43  Feb. 
99  Jan.  26 
84%  June  29 
85  June  8 
94%  Feb.  29 


93%  June     5 


20  June  9 
107%  June  5 
86%  June  17 


85%  June  2 
85%  June  14 
85       June     3 


71%  June    3 


115 
101 


June  29 
June    8 


92%  June     1 


104%  June  20 

103      June  26 

90%  June  21 

106%  June  15 


95  June  1 
94%  June    3 

108%  June  16 
79  June  28 
78      June  12 

102%  June  1 
92%  June  12 

102%  June  14 


104%  June  20 

103%  June     1 

91%  June    8 

106%  June    2 


105      June    8  105      June    8 


101%  June    9,101%  June    9 
101%  June  21  101%  June  21 


92%  May  18 
21%  April  27 
20  Jan.  18 
Mar.  15 
April  4 
May  22 
April  27 
April  3 
May     9 


21      May     6 
70?  s  June  30 

111%  Jan.   15 
100      Feb.  14 


89   May  26 
97%  April  10 


90 

92% 

93% 

92 
106 

78 

78 
100% 

91 
100 
103% 
10433 
103 

89% 
106% 


June  23 
Feb.  17 
June  26 
June  30 
April  24 
May  10 
June  12 
May  5 
June  20 
April  26 
Feb.  16 
June  20 
June  26 
May  2 
June  15 


102%  Jan.  27 
97  Jan.  19 
118%  Jan.  28 
117%  Feb.  29 
103%  Mar.  30 


Jan. 

Jan. 
%  Feb. 
%  June 
%  Jan. 

Jan. 

Jan. 
%  June  30 

Feb.  16 
%  Feb.  10 
%  Feb.  18 


88      April    4 
83%  Feb.  24 


60  June  21 
49%  May  26 
100  Feb.  16 
87  Jan.  21 
85  June  8 
96%  June  28 


102%  Feb.  25 
99%  May  17 

100  May  16 
96      Jan.   11 


94%  Feb.  3 
25%  Jan.  7 
22  May  3 
1073-2  June  5 
86%  June  17 
82  May  22 
85%  June  2 
85%  June  14 
85   May  31 


115 
101 


Jan. 
Jan. 


April  20 

June  8 


91%  Feb.  16 
97%  Mar.  31 


94 

92% 

95% 

94% 
110 

81% 

78 
104 

93% 
103% 
103% 
105% 
104% 

91% 
107% 


Feb.  4 
Feb.  17 
April  28 
Jan.  4 
Jan.  14 
Jan.  3 
June  12 
Jan.  i4 
Feb.  8 
Jan.  3 
Feb.*  16 
Mar.  20 
Mar.  30 
Mar.  10 
Feb.  11 


102%  Feb.  24  102%  Feb.  23 
103%  Mav  181105  June  8 
106%  May  18  107%  Jan.  29 
101%  June  9  101%  June  9 
101      Feb.  21  101%  June  21 
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BONDS 

N     Y     STOCK     EXCHANQE 


Int. 
Per- 
iod. 


F-A 

F- A 
M-N 
Q-  F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  -  J 
M-  8 
M-  8 
J  -  J 
J   -D 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 


Chicago  A  North  Western — 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%8 1987 

Keglstered Not  1987 

General  4s .1987 

Stamped 1987 

General  5s  stamped 1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Debenture  5s ...1921 

Registered 1921 

Sinking  fund  deb  fis 1933 

Registered 1933 

Des  PInesVal  Istgu4%8l947 
Frem  Elk  A  Mo  V  1st  6s.  1933 
Man  GBANW  1st  gu  3%6  '41 
MilwASL  lstgu  3%8-_1941 
M  L  8  A  West,  1st,  g,  6s  1921 

Ext  A  Imp,  sf.g,  5S-.1929 

Asbland  Div,  1st,  g,  681925 

Michigan  Div,  1st,  g,  6s  '24 
Mil  Spar  A  N  W  1st  gu  4s  194V 
Norw  Un  1st  s  f  78-June  1917 
St  L  Peo  A  N  W  1st  gu  Csl948 
Win  A  St  P  1st  ext  7s...  1916 

CMc  R  I  A  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

Refund  gold  4s 1934 

20-year  debenture  6s.. .1932 

Trust  Co.  Certfs  of  deposit 

do         do         stamped.  . 

Collat  tr  4s,  Series  O  ...1917 

Series   P 1918 

R  I  Ark  A  L  4%s  rec.,.1934 
Burl  C  R  &  No— gold  5s.  1934 
C  R  I  F  A  N  W,  gu,  g,  5s  1921 
M  AStL,  lstgu.g,  7s.. 1927 
Choc  OklAG  gen,  g  5s,0ct'19 

Consol,  gold,  5s 1952 

Keok  A  Des  M,  1st,  5s..l923 

St  P  A  K  C  Sh  L  1st  4%s  1941 

Chic  St  L  &  N  O.    See  111  Cent 

Chic  St  L  &  Pitts.   See  Penn  Co 

Chic  St  P  M  A  O,  cons  6s..  1930 

Cons  6s,  reduced  to  3%.  1930 

Debenture  5s 1930 

Ch  St  P  &  Min,  1st  g,  6s.  1918 
North  Wisconsin  1st  6s.  1930 
St  P  &  S  City,  1st  g  6S..1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  A  S'east  1st  5s..  1960 
Chic  A  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.  See  Pere  Marq 
Choc  OkJ  A  G.  See  C  R  I  A  P 
CinHam  A  D  2d  g,  4%s..l937 

1st  guar  4s 1959 

CinD  A  I,  1st  guar  g  5s.  1941 

CinFlnAFtW,  1st  gug4s. 1923 

Cin  Ind  A  W,  1st  gu  g  43.1953 

Day  A  Mich  1st  con  4%sl931 

Cin  Ind  St  L  &  C.  See  CCCAStL 

Cin  San  A  Clev.    See  CCCAStL 

Clearfield  <fe  Mahon.  See  BRAP 

C  C  C  A  St  L  gen  g  4s 1993 

20-year  debenture  4%s.l931 

Gen  5s  Series  B 1993 

Cairo  Div,  1st,  gold,  48.1939 
Cin  W  &  M  Div,  1st,  g,  48  '91 
St  L  Div,  1st  coll  tr  g,  4s  1990 

Registered 1990 

So  A  Col  Div,  1st,  g,  48.1940 
W  W  Val  Div,  1st  g,  48.1940 
Cin  I  St  L  &  C,  cons  6s..  1920 

First  gold,  4s Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 
C1CC  A  In  gen  con,  g,  6b.'34 
Ind  Bl  A  W,  1st  pref,  48.1940 
O  I  A  W,  1st  pf ,  Ss.Apr  1938 
Peor  A  East  1st  cons  4s.  1940 

Income  48 1990 

Cleve  Lor  &  W.  See  Bait  A  O 
Cleve  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitts.  See  Penn  Co 
Cleve  Short  L — 1st  gu  4%s  1961 
Colo  Midland — 1st  g  4s...  1947 

Trust  receipts 

Colo  A  Southern  1st  g  4s.  .1929 
Refunding  A  ext,  4%s.-1935 
F  W  A  D  City— 1st  g  6s.  1921 
Colum  A  Hock  V.  See  Hock  Val 
Col  Conn  A  Term.  See  Nor  AW 
Conn  A  Pas  Rivs,  1st  g  48.1943 
Cuba  RR  1st  50-year  5s  g.1952 

r\allas  A  Waco.  See  Mo  K  A  T 
'Delaware  Lack  A  Western — 

Mor.A  E. lstgu, 3  %s_2000  J  -D 

N  YL  A  W,  1st,  6s 1921  J  -  J 

Construction  6s 1923  b  -  A 

Term  A  improve't  48.1923  M-N 
War  RR  1st  ref  gu  g  3%s2000  F-A 

Del  A  H— 1st  Penn  Div  7e.  1917  M  -  S 

Registered 1917  M  -  S 

10-year  convert  deb  4s..  1916  J  -D 
1st  lien  eq  15-yrg  4%s..l922  J  -  J 

1st  refunding  4s 1943  M-N 

Convertible  5s.. .1935  A-  O 

Alb  A  Susq,  conv  3%s..l946  A-O 

Rens  A  Saratoga  1st  78.-1921  M-N 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G — 1st  cons,  g,  4s  1936  J  -  J 

Consol  gold  4%8 1936  J  -  J 

Improvement  gold,  5s..  1928  J  -D 

First  A  refunding  5s 1955  F-A 

RioGrJunc,le»,gu,g,5s.l939  J  -D 


Sales  in 
June 
1916 


15,000 


78,000 

14,000 
15,000 


1,000 


9,000 


9,000 
5,000 


1,000 


5,000 

38.666 


4,000 


M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P-A 


J  -D 
J  -D 
M-  S 
M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 


J  -  J 

J  -  J 
M-N 
M-N 
J  -  J 
J  -  J 


J  -D 
J  -  J 


J  -  J 
J  -  J 
M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
April 


A-O 
J  -  J 


F-A 

M-N 
J  -D 


A-O 
J  -  J 


60,000 

11,000 

1,407,000 

2,117,000 

11,000 

639,000: 

13,000, 

2,000 

13,000 

8,000 


3,000 
35,000 


11,000 


2,000 


6,000 


21,000 
57,000 


147,000 
88,000 

2,000 
22,000 
17,000 

3,000 


Price  about 
Jan.  3 
1916. 


Ask. 


Bid 

95       

94       

83%     83% 


95  Sale 

96  Sale 
114%  Sale 
110      


104% 


103   104% 
103%  108 
104%  105 


118% 


108%  108% 
106% 


92 


112% 
111% 
90% 
103% 
106%  107% 
102%  103 

102% 


85  Sale 
83  Sale 
66  Sale 
42%  Sale 

39       

40  42 


79 


65% 
100% 


98%  Sale 

90       

50%     75 
70         71 


117% 

87       

101%  102% 

117% 

117% 

105%  105% 


6,000 

¥,666 


20,000 


22,000 
63,000 


64,000 
18,000 
17,000 
37,000 
166,000 
18,000 


2,000 
5,000 


1,000 


1,000 

17,000 

31,000 

152,000 

18,000 


72,000 

14,000 

28,000 

152,000 


80 

106% 

79         80% 


80 


27% 


87 


79%  Sale 
85%    87 


86      Sale 
75        81 
79%     81% 
75         80 
83 


104% 
92 
90 


85 


106 


101 


70 
40 


Sale 
8        11 

10 

91%  Sale 

85%  Sale 

105%  Sale 


86%  87 
108  110 
102%  ... 

96%  ... 

83%    85% 

104%  ... 


100%  Sale 
100%  Sale 

96%  Sale 
106      Sale 

85%     86% 
111% 


79%  Sale 
84%  Sale 
81  82 
58%  Sale 
80        95 


PRICES  IN  JUNE. 


Ju ne  1 . 


June  30. 


Bid.        Ask. 

97       

96% 

81%     81% 


95%  Sale 

94 

114%  114% 

111% 

110       

104% 

103% 

103%  103% 


104% 


07% 
120% 

80 

80 
108 

111% 

111% 

91% 


108% 


112% 
92% 


106       1063 
101% 


101%  Sale 
101%  102% 
85         85% 
83%     84% 
74%  Sale 
58%  Sale 


56      Sale 

94% 

95%     98% 
55%     57 
99         99% 
99 


Bid.        Ask. 

97       

94% 

81         81% 


93?. 


Sale 
94% 
114% 


111 
110 

104% 

103% 


102% 


104       104'4 
102       103% 

97% 

120% 

80       

80       

108%  109 

106% 

112       113 
111       

92%     93% 


107 


101       

101%  101% 
100%  102,% 
84%  84% 
83  83% 
74%  Sale 
62%  Sale 


58         60 
95%  ----- 
95         97% 
60      Sale 
98         99% 


oo :% 


60      Sale 


117% 

90% 

102 

117% 

117% 

104       105% 
105%  106% 

80 

107% 

76%  Sale 


90 


61 

67  % 


65 
68 


85 

75% 
30 


80      Sale 
90      Sale 
99%  100% 
83%    84 
76         77% 
80%     86 


81         84 
76%     83 
105       105% 
92       


102% 

115% 

85%     91 


77% 
30 


99%  100 
14  15% 
14%  Sale 
91%  92 
84%  Sale 
105%  106% 


87 


87  87Ji 
108%  Sale 
103% 

98         98 s/. 

80       


103%  104% 


99%  100% 
101% 

96%     97 
107%  Sale 

87      Sale 
112% 


78 


Sale 
Sale 
83%     85 

09  i.,  Sale 
85         90 


1015-1 


117%  119 
90% 

99% 
117% 
117% 
104 
104% 

68 
105 


105% 
106% 

80 
106% 


76%  Sale 


87 
104 


80%  Sale 
87         88% 
99%  101% 
85%  Sale 
75         76% 
80%     88 


84   

80    84 

105%  105% 
92%  94 
90   

102   

116% 


70 

36% 


100%  100% 
11         14 
10         12 
91%  Sale 
83%  Sale 

105%  106 


S7 


OS 


86%    87% 

108% 

103% 

98%     99% 
86       


103 


101%  101% 
98%  Sale 

106      Sale 
85%     86% 

111% 

78%  Sale 
85 ! , 
85 

Sale 


si 

83} 

69 


87%     90 


Lowest. 


Sale  Prices. 
97%  June  12 


81       June  23 


Highest. 


Sale  Prices. 
97%  June  12 


81%  June  22 


93%  June  27  95%  June  9 

93%  June  27  94%  June  13 

114%  June  27  114%  June  19 


104%  June  6' 104%  June  6 
103%~June~~7  103%  June~2l 


104   June  16 
104%  June  13 


121   June  15 


91%  June  13 


105%  June  27 


101%  June  24 


84%  June 
83  June 
72%  June 
56%  June 
62%  June 
54  June 
95%  June 
95  June 
56  June 
99%  June 


60   June  13 
67%  June  22 


118%  June  8 


101%  June  7 


104%  June  7 


106   June  26 
76   June  20 


80  June  20 
86%  June  26 
100%  June  16 
84  June  3 
77  June  20 
80%  June  13 


85   June  14 


104%  June  13 
104%  June  13 


121   June  15 


91%  June  15 


107   June  29 


101%  June  1 


85% 

83% 

75% 

63% 

62% 

60% 

97% 

95% 

60 

99% 


June  6 
June  6 
June  23 
June  21 
June  21 
June  21 
June  29 
June  20 
June  30 
June  3 


60   June  13 
68%  June  15 

118%  June  13 


101%  June  7 


104%  June  19 


107%  June  6 
77%  June  13 


80%  June  14 
90%  June  1 
100%  June  16 
85%  June  3 
77%  June  9 
80%  June  12 


86%  June  15 


105      June  22  105      June  22 
Il6%June  15  116%  June  15 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95 %  Jan.    28 
97       April    1 
80      April  28 


o:;;s 
93% 
114% 
112% 
109% 
104  % 
103% 
103 


June  27 
June  27 
Jan.  3 
Jan.  12 
April  24 
April  25 
April  27 
Jan.   17 


103%  April  20 
104%  June  13 


121      June  15 


108      Mar.  13 
106%  Jan.    12 


112%  Feb.     1 
91      May  16 


105%  June  27 


101%  Jan. 
101%  Jan. 

84%  Jan. 

83      Jan. 

63%  Feb. 

41%  Jan. 

40%  Jan. 

41      Jan. 

92      May 

95      June 

54      May 

97%  May 


Highest. 


Sale  Price*. 
97%  June  12 
97      April    1 
84      Jan.    28 


95% 

96 
116% 
112% 
109% 
104% 
104 
103% 


April  25 
Jan.  3 
Jan.  6 
Jan.  12 
April  24 
Jan.  11 
Feb.  9 
Mar.  21 


105      Mar.  16 
104%  June  13 


121      June  15 


109      Jan.    14 
107%  Feb.    29 


112%  Feb.     1 
94     Jan.   17 


109      Jan.   28 


102% 

102 
87 
84% 
75% 
63% 
62% 
60% 
97% 
95% 
65% 

100 


Jan.  26 
Mar.  28 
Feb.  5 
April  25 
May  11 
June  21 
June  21 
June  21 
June  29 
June  20 
Jan.  5 
Jan.  21 


98%  Jan.     3 


April  19 

Mar.    7 


117%  May  11 

87%  Feb.     2 

101%  April  22 

117%  May  10 


104      May  29 


106 
76 


June  26 
April  28 


86%  Jan.     5 


99%  April  28 


May  10 
Jan.     8 


118%  Jan.   29 

87%  Feb.     2 

103      Jan.   27 

118%  Feb.    29 


105%  Jan.   28 


107%  May  27 
81%  Jan.     6 


86%  Jan.     8 


76%  June  16|  77 
32      June  13)   38 


June  14 
June  23 


100  June  9  100%  June  20 
14  June  9  15%  June  5 
11  June  28'  14%  June  1 
91  June  23i  92  June  8 
83   June  29  84%  June  10 

105%  June  16'  105%  June  10 


87   June  9 
108%  June  1 


98%  June  5 


100 

101Ji 

97 

106 

s.-. ' 


June  7 
June  S 
June  8 
June  27 
June  20 


78  June  3 
85  June  13 
82%  June  6 
69%  June  28 


87   June  9 
108%  June  26 


June     5 


77%  Mar.  9 
83%  April  17 
99%  April  19 
82  April  27 
75%  May  5 
79  Jan.  20 
79%  Feb.  23 
85  June  14 
84%  Jan.  17 
105  Mar.  28 
91%  Feb.    16 


102%  Feb.   25 
116%  June  15 


April  27 
April  28 


99%  May     2 

7      April  28 

6      May     5 

90      May  16 

82%  April  20 

105      Mar.  23 


94      Feb.     1 


86%  Jan.    14 

OS  May  16 
03%  Mar.  15 
98      April    3 


104%  April  14 

-.- 104%  Feb.     4 

100  June  17  100  April  28 
101%  June  23  100%  Jan.  3 
98%  June  19    96%  Jan.     3 


107? 
87 


June    5 
June  13 


7S%  June  5 
86  June  17 
85  June  28 
71      June    9 


106  "  Jan.  3 

85%  Juno  20 
113   Feb.  17 

76  Feb.  26 
83  Feb.  7 
78%  Mar.  2 
55%  Jan.  13 


81 

90% 
100% 
87 
77% 
84% 
79% 
86% 
84% 
105% 
91% 


Jan.  17 
June  1 
Feb.  23 
Jan.  4 
June  9 
Jan.  26 
Feb.  23 
June  15 
Jan.  17 
May  26 
Feb.  16 


102%  Feb.  25 
116%  June  15 


77 
38 


May  23 
June  23 


101%  Jan.  27 
16%  May  25 
15%  May  25 
93%  Feb.  10 
87%  Jan.  11 

106%  May  11 


94   Feb.  1 


87%  Feb.  21 
109  Feb.  15 
104%  Feb.  11 

9S%  June    5 


104 '  •:  April  4 
104%  Feb.  4 
100%  Jan.  14 
102       Mar.  29 

OS' ,  .lime  19 
108      Jan.    14 

88  Mar.  17 
113      Feb.     7 


79%  Jan.  3 
86  May  25 
85  June  27 
73      April  22 


July,  1916.] 
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BONDS 

Int. 
Per- 
iod. 

Sales  in 
June 
1916. 

1 
Price  about 
Jan.  3 
1916. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N     Y    STOCK     EXCHANGE 

June  1.      |     June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Denv  &  R  G — (Concluded) — 
Rio  Gr  Sou,  lst.g,  48---1940 

J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 

M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 

J  -  J 

M-N 
M-  S 
M-N 
M-  S 
M-  S 
A-O 
J  -D 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F-A 
A-O 
A-O 
A-O 
J  -D 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
M-N 
J  -  J 
F-A 

$ 

2,000 
46,000 
10,000 

Bid.        Ask. 
35         45 

77%     78% 
61%     65 

Bid.        Ask. 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Guaranteed- 1940 

Rio  Gr  "West,  1st,  g,  48.-1939 
M  &  coll  tr,  g,  4s,SerA,  '49 
Ut  C,  1st,  gu,  g,  4s.Jan  *17 

74%     76 
62         70 
92% 

99% 

76         85 
75         80 

92% 

104 
102%  Sale 

34 

76         76% 
65         75 
92% 

35      June  27 
74%  June     3 
65      June    8 

35       June  27 
77%  June  14 
65      June  22 

35      June  27 
74      April  24 
62     Jan.  21 

35%  April    5 
78%  Jan.    20 
65      Jan.   23 

Des  M  &  Ft  D.    See  M  &  St  L 
Des  M  Un  Ry  lat  g  5s 1917 

5,000 

31,000 

7,000 

99%  100 
85         95 

80% 

89%     93% 
104%  106 
103% 

99% 

Det  <fc  Mack,  1st  lien  g  48.1995 

77         85 
75         80 

90%     91 
1035-6 

90     Jan.  21 
75      June  17 

90%  June  19 
104      April  28 
102%  May  10 

90      Jan.   21 
85      Jan.   26 

94      Jan.    19 

104      April  28 
103%  Jan.    14 

Gold  48- .- 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4  Ms  '61 
Dul  Mlssabe  &  Nor  gen  58.1941 

75      June  17 
90%  June  19 

75      June  17 
92      June    5 

Dul  &  Iron  Range,  1st  5s..  1937 
Registered    .1937 

102%  104% 

102%  June    8 

102%  June  20 

Dulutn  Short  Line.    See  Nor  P 
Dul  So  Shore  &  Atl.  g,  5s..  1937 

105,000 

2,000 

2,000 

2,000 
156,000 

91         93% 

102%  104% 
110%  111% 

94%  ..      ... 
101% 

98% 

102% 

94       

93 

103 

110      Sale 
96%   .      -- 
101%  101% 
100 
102% 

91         93 

102% 

93%  April  17 

103      Jan.    19 

109%  May  24 

Past  of  Minn.  See  S  P  M  &  M 
*-"ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  A  Ga.  See  So  Ry 
Elgin  Jol  A  East,  1st  g5s._  1941 
Erie— 1st  consol,  gold,  78.1920 
N  Y  &  Erie  1st  ext,  g,  4a  1947 

110      Sale 
96% 

110      June    8 

110%  June  26 

111%  Jan.     6 

2d,ext,gold,5s 1919 

3d,  ext,  gold,  4Mb 1923 

101%  102% 
110       

101%  June    2 

101%  June    2 

101%  Feb.     4 

102%  April  24 

4th,  ext,  gold,  5s       ..1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  *  W  a  fund.  78-1920 
Erie  1st  con  g  prior  4s — 1996 

101% 
92       

102      June  20 

l02      June  20 

102      June  20 

102%  Feb.     7 

109% 

85%  Sale 

110% 

85%  Sale 

109% 

84%     85 
..      .84 

108%  June  26 
85      June  20 

108%  June  26 
85%  June    8 

108%  June  26 
84%  Mar.    3 

111      Feb.     9 
86%  Feb.     7 

1st  consol  gen  lien  g  4s  1996 

81,000 

5,000 

50,000 

82,000 

104,000 

1,070,000 

15,000 

75%  Sale 

74%  Sale 

74         74% 
72%  Sale 
89         89% 
70%     71 
73      Sale 
85%  Sale 
106       106% 

104% 

74      June  28 
72%  June  30 
89      June     3 
70%  June  24 
71%  June  27 
84%  June  27 

75      June    5 
72%  June  30 
89%  June    9 
71%  June    6 
77%  June    2 
87      June    2 

73%  April  28 
72%  June  30 
88%  Jan.      5 
70      April  24 
71%  June  27 
84%  April  24 
100      Mar.  29 
105%  Jan.      4 

77      Jan.    10 
76%  Jan.    19 
90      Feb.  16 
72%  Jan.     5 
84      Jan.     7 
88%  May  20 
100      Mar.  29 

Penn  coll  trust  g  4a 1951 

50-yr  conv  g  4s  Ser  A.  1953 
Do         do       Ser  B.  1953 

Gen  conv  4s  Series  D 1952 

Buff  N  Y  &  Erie  1st  7S..1916 

88%    90 
71%  Sale 
82%  Sale 

101       103% 

105% 

103%     

121       

99%  103 
102%  103% 

89      Sale 
71%  Sale 
77      Sale 
86%  Sale 

106%  108% 
103% 

122% 

100%  104 
106 

Chic  <fe  Erie  1st  gold  5s.  .1982 
Clev  <fc  Mahon  Val  g  53.1938 

106%  June    6 

107      June  19 

107%  Mar.  30 

Long  Dock  cons  gold  6s.  1935 

122% 

121%  Jan.    17 
102      Mar.  17 
102%  Jan.   13 

123%  April  10 

C  <fe  RR  Co  1st  cur  gu  6s  1922 

100%  104 
106% 

102      Mar.  17 

D  &  Impt  Co  1st  extd  5s  1943 

106      Mar.  22 

NY&Greenw  L  guar  g  5s  1946 

NYSusq&W  1st  ref  g  5a.  1937 

92       100 

98 

97% 

98      May    6 

99      May     8 

Second  gold  4  Ms 1937 

General  gold  5s 1940  F  -  A 

Terminal  1st  gold  5S..1943  M-N 

61,000 
2,000 

78         90 

100       

104       

85         89% 

77      Sale 
105% 

105% 

86% 

40 

77         78 
105% 

77      June     1 

78      June  17 

72      May  12 
105%  May     2 

81       April  12 
105%  May     2 

Mid  of  N  J  1st  ext  5s.   .1940 

A-O 
J  -D 

J  -  J 
J  -  J 
A-O 
A-O 
A-O 

J  -D 

J  -  J 
J  -  J 

A-O 

J  -  J 

Q-  J 
J  -  J 
J  -  J 

J  -  .1 

104       -.      . 

Wllk  &  East  1st  gu  g  5s.  1940 
Erie  &  Pittsburgh.  See  Penn  Co 
Ev  &  Ind  1st  con  gu  g  6s     1926 

84% 

40 

96 

45 

85%  June  16 

85%  June  16 

85%  June  16 

90      Jan.     6 

Ev  &  T  H— 1st  cons  g  6s.  .1921 
1st  general  gold  5s_.     ..1942 
Mt  Vernon  1st  gold  6s..  1923 

6,666 

91% 

58       

91 
45 

96%  June  23 

96%  June  23 

90      Jan.      6 
63      May  26 

96%  June  23 
63      May  26 

SullCoBrch  1st  g  5s 1930 

.     92 

Pargo  &  Sou.  See  Ch  M  &  St  P 
*Ta  Cent  &  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%s...l959 
Fort  St  U  D  Co  1st  g  4%s.l941 

50,000 

92         94% 

92%     93 
80         84 
68%     71 

82         88 

98%  Sale 
-      --     98% 

93 

92      June  23 

93      June    5 

92      Jan.     4 

93%  Jan.   18 

Ft  W  &  Rio  Gr  1st  g  4s  ...1928 

4,000 

1,511,000 
56,000 
56,000 

66%    67% 
98%  Sale 

67        70% 
81         84% 

98%  Sale 
98      Sale 
99%     99% 

61%  Mar.  17 
83      June  14 

97%  Jan.     3 
97%  June  22 
99      Mar.  16 

69      May  29 

#"»al  H  <fe  San  A.  See  So  Pac  Co 
,Ja  <fe  Ala.  See  Seab  Air  Line 
Galv  Hous  &  Hen  1st  5s.  .1933 
Ga  Car  &  Nor.  See  Seab  Air  L, 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  <fe  N.  See  Sou  Pac  Co 
Gouv<fe  Oswegat.   See  N  Y  Cent 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 
Registered Julyl921 

83      June  14 

98      June  23 
97%  June  22 
99%  June    9 

85%  June  15 

98%  June    5 
98%  June    7 
99%  June     1 

85%  June  15 

99      Feb.     4 
98%  Feb.     4 

1st  &  refund  4%s  Ser  A.1961 
Registered 1961 

99%  Sale 

99%  Sale 

100%  Jan.   13 

St  Paul  Minn  &  Manitoba — 

6,000 

95% 

120% 

97%    98 
121       121% 

97%     .      . 

97%  Feb.  11 
120%  May     4 
120%  April    5 
100      June  23 
102%  May  16 
95%  Jan.    13 
96%  Mar.  15 

97%  Feb.     3 

1st  consol  gold  6s 1933  J  -  J 

Registered                 1933  J  -  J 

120%  121% 

121%  June  14 

121%  June  14 

122      Feb.  10 
121%  Mar.  11 

Reduced  to  gold  4%s.l933 
Registered 1933 

J  -  J 
J  -  J 
J  -D 
J  -D 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 

Feb 

Feb 

J  -  J 

J  -  J 

J  -  J 
J  -  J 
A-O 
F-A 

J  -  J 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-  S 
A-O 
A-O 
M-N 
J  -  J 
M-N 
M-N 
J  -D 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 

47,000 

102%  103% 

103% 

102%  103% 

166      June  23 

103%  June  10 

103%  Feb.  25 
102%  May  16 

Mont  Ext  1st  gold  43.1937 
Registered    1937 

32,000 

95%    96 

95%    96% 

95%     96 

95%  June    5 

97%  June  21 

97  H  June  21 
96%  Mar.    9 

Pac  Ext  sterling  gu  43.1940 
E  Ry  M  No  Div  1st  g  4s.  1948 

Mlnneap  Un  1st  g  6s 1922 

Mont  C  1st  gu  g  6s           1937 

3,666 
7,000 

86        92 

89 

109% 

122% 

86 

92% 

109% 
123% 

86       ...    - 

93% 

108% 
123% 

93      June  20 
109%  June  17 

93      June  20 
109%  June  17 

93      June  20 
109%  April    6 

93      June  20 
109%  June  17 

1st  guar  gold  58 1937 

Registered                  1937 

109       

110%  110% 

109%  110% 

110%  Mar.    1 

110%  Mar.  16 

Will  <fc  S  F  1st  gold  5S...1938 
Greenbrier  Ry.  See  Ches  &  O 
G  Bay  <fe  W  deb  cfs  A  ($100  par) 

Debenture  ctfs  B  (par  $100) 
G&ShI  lat  ref  &  ter  5a  g  Feb  *52 

Registered                 Feb  1952 

26,000 

110      

74         80 
13%     14% 
85      Sale 

110%  111 

86 

12         12% 
84%     88% 

109%  110% 

77% 

12%     13 

84%     88% 

110%  April    7 

74      Jan.    10 
11      Feb.  28 
84%  Mar.    3 

110%  April    7 

75      Jan.   17 

12%  June  13 

13%  June    9 

14%  Jan.     4 

88%  May  22 

Oock  Val  1st  con  g4%s_.  1999 
*  *     Registered                      1999 

21,000 

93        93% 

94%  Sale 

90%  Sale 

90%  June  30 

94%  June    1 

90%  June  30 

96      Feb.  28 

Col  &  H  V  1st  extg  48..1948 
Col  <fe  Tol  1st  ext  4s           1955 

1,000 

84% 

87% 

84% 

88% 

87% 

84%  .    .. 

87%  June  26 

87%  June  26 

87      April  26 
86      Feb.  24 

87%  June  26 
86      Feb.  24 

Housatonic.  See  N  Y  N  H  &  H 
H  &  Tex  Cent.  See  So  Pac  Co 

97% 

Illinois  Central — 1st  g  4s. .  1951 

1     Registered 1951 

1st  gold  3%a 1951 

Registered 1951 

Extended  1st  g  3%s 1951 

Registered 1951 

let  gold  3s  sterling 1951 

Collateral  trust  gold  48..1952 

Regi8tered 1952 

1st  refunding  4a 1955 

Purchased  lines  3%8 1952 

Coll  tr  g  4s  L  N  O  &  T..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Litchfield  div  lat  g  3s...  1951 
Lou'v  div  <fe  term  g  3%s  1953 

9,000 

94        97% 

97% 

97% 

97      June    7 

97      June    7 

96%  Mar.  14 

97%  Jan.     6 

82% 

85         85% 

83% 

84         90 

84         85% 

i  83      Feb.     4 

85%  Mar.  23 

83        85 

84         90 

84%  Feb.  26 

86%  Feb.  18 

5 

88      Sale 

88%     89% 

88         89 

88%  June    3 

89      June  14 

88      Jan.     3 

91%  Feb.     9 

227,666 

6,000 

54,000 

89%    90% 
81%    84 
85        86% 
85 

89%  Sale 

.     81% 
85%     86% 

88%     89 

81% 

85%     86 

85 

88%  June  20 
81%  June  19 
85%  June  23 

89%  June     5 
81  ^  June  19 
86%  June    6 

88%  June  20 
81       May  10 
85%  Mar.  11 

90%  Mar.  16 
83      Jan.    17 
87%  Feb.     2 

1,000 

90       

90 
69 

76        80 

92% 

90%  June  14 

90%  June  14 

90      Jan.   21 

s92%  Feb.     9 

3,666 

79         80 

78%  June  27 

78%  June  27 

78%  May  25 

81%  Feb.     3 

Registered 1953 

Middle  Div  regis  5s           1921 

81% 

11,666 

2,000 

105% 

102      Safe 
67        72% 
68%     76 
80         81% 
80        86 

101%  June    2  10 

101%  June     2 
71      Jan.   25 

102      June  30 

Omaha  Div  1st  g  3s 1951 

8t  Lou  Div  &  term  g  3s. .  1951 
Gold  3%s                       1951 

69%     71 

69       

81 

67%     72% 
68%     76 

71      Jan.   25 

81%  Jan.     5 
80      June  27 

81%  Jan.     5 

Registered ..            195] 

80 

80      June  27 

80      June  27 

80     June  27 

24 
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BONDS 


Int. 
Per- 
N     Y     STOCK     EXCHANQE    iod. 


Illinois  Central— (Cone.) — 

Sprlngf  Dlv  1st  g  3%8..1951  J  -  J 
Western  Lines  1st  g  4s. .1951  F  -  A 

Registered 1951  F  -  A 

Belle  A  Carond  1st  6s.  ..  1923  J  -  D 
Carb  &  Shaw  1st  4s  g.,.1923  M-  S 
Cb  St  L&  N  Ogold  5s..  1951  J  -D 

Registered 1951  J  -D 

Gold  3%s .1951  J  -D 

Registered .1951  J  -D 

Joint  1st  ref  ser  A  5s.  .1963  J  -  D 
Memphis  Div  1st  g  4s.  1951  J  -  D 

St  LSo  1st  gug4s 1931  M-  S 

Ind  Bl  &  W.  See  CI  C  C  &  St  L 
Ind  Dec  &  W.  See  Cln  HAD 

Ind  111  &  la  1st  gold  4s 1950  J  -  J 

Intern  &  Gt  No — lstg  6s..  19 19  M- N 
Iowa  Central.  See  Minn  &  St  L 

Jack  Lans  &  Sag.  See  Mich  Cen 
ames  F  &  Clear  1st  4S...1959  J  -D 
Kail  All  &  G  R.  See  LS&MS 
an  &  Mich.  See  Tol  &  O  C 
KCFtSiM.  See  St  L  &  S  F 
KCAMRyAB.  See  StL&SF 
KC4  Pacific.  See  MoK&T 
Kan  City  South  lstg  3s...  1950 

Registered 1950 

Ref  &  imp  5s ..Apr  1950 

KaEsas  C  Term  1st  4s 1960 

Kentucky  Central.  See  L  &  N 
Keok  <fc  Des  M.  See  C  R  I  &  P 
Knoxvllle  <fe  Ohio.  See  Sou  Ry 


A-O 
A-O 
J  -  J 
J  -  J 


J  -  J 
J  -  J 
A-O 


Lake  E  <fc  W  1st  gold  5s  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 

LSh&MlchSo.     See  NY  Cent 

Leh  V  (NY)  1st  gu  g  4%S.  1940  J      J 
Registered 1940     -J 

Leh  V  (Pa)  gen  con  g  4s... 2003  M-  N 
Genconsol  4%s 2003  M-N 

Leh  VTerRy  lstgug  5s. .1941  A  -  O 
Registered 1941|A-  O 

Leh  V  Coal  Co  1st  gu  g  5s.  1933  J  -  J 

Registered 1933|J  -  J 

First  lnt  reduced  to  4s..  1933  J  -  J 

Leh<fe  N  Y—  lstgug  4s...  1945  M-  S 
Registered M-  S 

Leh  <fe  Hud  R.  See  Cent  of  N  J 

Long  Dock.  See  Erie 

Long  Isl  1st  con  g  Ss.July  1931  Q  -  J 
1st  cons  gold  4s.. .July  1931  Q  -  J 

Gen  gold  4s... ..1938  J  -D 

Ferry  gold  4%s ...1922  M-  S 

Gold  4s ..1932  J  -D 

Unified  gold  4s 1949  M-  S 

Deb  gold  5s ..1934  J  -D 

Guar  ref  gold  4s 1949  M-  S 

N  Y  B  &  M  B  con  g  5s..  1935  A-O 
N  Y  &  Ro  Bch  1st  g  5S..1927  M-  S 
NShBch  1st  con  gu  5s  Oct' 32  Q  -  J 

Louisiana  <fe  Ark  1st  5s 1927  M-  S 

La  Western.     See  So  Pacific 

Louisv  &  Nashv — Gen  g  6s  1930  J  -  D 

Gold  5s 1937  M-N 

Unified  gold  4s .1940  J  -  J 

Registered... ..1940  J  -  J 

Coll  trust  gold  5s.. 1931  M-N 

E  H  <fe  Nash  1st  g  6s 1919  J  -  D 

Louis  Cin  &  Lex  g  4%s_1931  M-  N 

NO&M  lstg  6s 1930  J  -  J 

2d  g  6s 1930  J  -  J 

Pad  &  Mem  Dlv  4a 1946  F  -  A 

St  Louis  Dlv  1st  g  6s 1921  M-  8 

2d  gold  3s 1980  M-  S 

Atl  Knox  &  Cin  Dlv  g  4s  1955  M-N 
Atl  Knox  &  No  1st  g  5s.  .  1946  J  -  D 
Hend'sonBdge  lstsf  6sgl931  M-  S 
Kentucky  Central  g  4s.  .1987  J  -  J 
Lex  &  E  1st  50-yr  5s  gu.  1965  A-O 
L&NMo  b&Mlst  g  4%s.l945  M-  S 
L&N-SouMonJolnt4s..l952J  -  J 

Registered Julyl952  Q-  J 

N  Fl  &  Shef  1st  gu  g  5s. .  1937  F  -  A 
Npt&CinBgengug4%8  1945  J  -  J 
Pens  &  Atl  lstgug  6s. ..1921  F  -  A 
S  &  N  Alacongug  5s...  1936  F  -  A 
Gen  cons  gu  50-yr  5s..  1963  A-O 
Lou&JeffBdge  Co  gu  g  4sl945  M-  S 

Mahoning  Coal.  See  L  S&M  So 
manito  S  W  Colonlz  g  5s.  1934  J  -D 
Manila  RR— Sou  lines  4s..  1936  M-N 
McK'pt&BVem.  SeeNYC&HR 
Mex  Internat  1st  cons  g  43.1977  M-  S 

Stamped   guaranteed 1977  M-  S 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925  J  -  D 

Mil  L  S  &  West.  See  Chic  <fe  NW 
M  1  <fc  North.  See  Ch  M  <fe  St  P 
Mlnn&St  L  1st  gold  7s...  1927  J  -D 
Pacific  Ext  1st  gold  6s.  .1921  A-O 

1st  cons  gold  5s 1934  M-  N 

1st  A  refund  gold  4s 1949  M-  S 

1st  &  ref  5s  Series  A 1962  Q  -  F 

DesM  &  FtD  1st  gu  g  4s.  1935  J  -  J 
Iowa  Cent  1st  gold  5s. . .19 38  J -D 

Refunding  gold  4s 1951  M-  S 

Mlnn&StLgu.  See  B  C  R  &  N 
M  St  P  <fe  8  8  M  con  gold  4s 
stpd  payment  of  int  gu_.1938  J  -  J 
M  St  P  &  8  S  M  &  Cent  Term 

1st  Chic  Term  s  f  48..1941  M-  N 
M  8  S  M  &  Atl  1st  gold  4s 
stpd  payment  of  lnt  gul926  J  -  J 
Mlnneap  Un.  See  St  P  M  <fe  M 

Mississippi  Cent  1st  5s 1949  J  -  J 

Mo  Kan  &  Okla.  See  M  K  &  T 

Mo  Kan  A  Tex— 1st  g  48.1990  J  -D 

2d  gold  4s June  1990  F  -  A 

1st  extension  gold  5s 1944  M-  N 

1st  &  refund  mtge  4s 2004  M-  S 

General  s  f  4%s 1936  J  -  J 

Trust  Co  ctfs  of  deposit 

St  Lou  Div  1st  ref  g  4s.. 2001 
Dal  <fe  Wa  1st  gu  g  5s. -.1940 


A-O 

M-N 


Sales  in 
June 
1916. 


125.000 


Bid.        Ask. 


25,000 
1,000 


73,000 
198,000 


46,000 
25,000 


13,000 


6,000 
60,000 
7,000 
2,000 
9,000 


Price  about 
Jan.  3 
1916. 


PRICES  IN   JUNE. 


ss 


108% 


102% 

87%     889* 
98% 


88%     91 
100      

91H    92% 

70%  Sale 


93%    94 
88%     89% 


98  %  Sale 
83%  Sale 


100% 
100 


100  % 
109 


101 
105% 
92% 


2,000 
2,000 
1,000 


8,000 
3  7",  666 


7,000 
28,000 


215,000 


10,000 

"~4~666 


23,000 
16,000 


1,000 
3,000 

43,000 
4,000 

43,000 


73,000 
7,000 


42,000 


121,000 


2,000 


209,000 
90,000 
26,000 
44,000 
98,000 
1,000 
4,000 


103% 
102% 


88%     90 


104% 

94       

85         86 
95%  .... 


86  Sale 
97         99 

87  %  Sale 


100%  102 

101%  102 

90         92 

112      Sale 

107% 

94%     94J 


105%  107J4 

107% 

100  %  Sale 
114%  .... 
107%  110 

86%  .... 
107       

61       Sale 

87%  Sale 

102% 

105% 

88         88% 


76%     82 


Bid.        Ask, 
79 
88% 


June   1. 


107       109 

105       


101  %  Sale 
86%  ..... 
90        93% 


91       

97%     99 


90%    91 % 


69%     70% 


92      Sale 
88%  Sale 


98  y 

79 


Sale 
81% 


101       101 
100%  101 
90%     93 
100%  100% 
111% 


104  % 


113 
Sale 


Bid.        Ask 
79         81% 




86 
107? 
105 


101       Sale 



90 


i 


90%    91% 


68%  Sale 


90J4  Sal( 

88%  Sale 


981 


99% 
85 


100%  101 
99%  101 
91         91% 
99%  100%' 

111% 

111% 

104%  105% 


92 

89% 


105%  Sale 

94% 

88      Sale 

99* 


84% 

94         96% 
89%  Sale 

101% 

102%  103% 
101       102 
94         96 

112       112% 

109% 

94%  Sale 


105% 

107% 

101 

115% 

107% 

88% 
106% 

61% 

86% 
109% 
105% 

88% 
100% 
100% 

77% 


Sale 


1153 


90 
107% 

64 
Sale 


106% 

89% 

101% 


Sale 


104%  105% 


108%  109% 

105       

103%  Sale 
81% 


108%  116 


88%       ... 
57      Sale 


87%    90 
54%  Sale 


93%  Sale 
95 


98%  Sale 
91      


77      Sale 
50%  Sale 

63 

52%     55 
42      Sale 


60% 


106 
98% 
108% 
108 


102 


SO 


110 
103 

89 

59 

50 

62  h. 


114 

104 

95 

Sale 

57 

68 


84         87 
55%  Sale 


92%  Sale 


92 

89  ?^ 


106       ... 

94       ... 

85%     88% 
99 


82%     84% 
92         96% 

87  Si" 
101%  ... 
102%  103% 
101 

88  95 

111%  Sale 
109% 

94  34'  Sale 


10S1 
101 }  8 

114  3'2 

107}£ 
883* 

106 
633i 
86  3  \ 


105% 


115% 


90 

107  s 


87% 


106% 

88% 

101% 

99% 

7632 


89 
Sale 


Lowest. 


Sale  Prices. 


101      June    8 


Highest. 


Sale  Prices. 


101%  June     2 


96%  June  29    98%  June  14 


90%  June  27 


68%  June  30 


90%  June  26 
86%  June  26 


98%  June     1 
82      June  27 


100%  June     8 


91       June  22 

99%  June  29 

111%  June  17 

111%  June  28 

104%  June    7 


105%  June  1 
94%  June  14 
88      June 


84%  June    8 


88%  June    8 


94      June    2 
111%  June  30 


94  %  June  30 


104       June  23 


115      June  16 


63      June    8 
86U  June    1 


:•• 


106%  June 
88%  June 
100%  June     2 
100%  June  16 
77%  June 


106       107%' 

98% J 

108%  109%  I 

108% 

100       102 V 

80       


103  104 
82} g  94 
59  Sale 
60%     65 

65       

87         89 
57%  Sale 


92%  Sa:e 


97         98%    97       

91%    92%    92%     f'3% 


75      Sale 
43         43}-; 
45%  Sale 
53%     57 
38%     39 


45 


Sale 

Sale 

40'- 

Sale 
45 


90%  June  27 


70      June     5 


92      June    1 
88%  June     1 


99%  June    2 
83%  June  16 


101      June  15 


91  June  22 
101%  June  15 
111%  June  20 
111%  June  28 
105      June    5 


106  June  3 
94%  June  14 
88      June     1 


84%  June    8 


89%  June    3 


95      June  30 
113      June  20 


95      June    9 


104      June  23 


115%  June  12 


64      June  21 
87%  June  13 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
78%  Jan.      4 

89      May    8 


107%  May     4 
166"  "May"  "3 


90      Jan.    17 
96      April    8 

90%  June  2" 


68%  May  12 


90%  June  26 
85%  Jan.    19 


Highest. 


Sale  Price*. 
78%  Jan.      4 

90%  May  23 


109      Jan.    19 


103%  Jan. 


92%  Jan.   28 

98%  June  14 


92%  Feb.     3 


71      Feb. 


94      Jan.   11 
89%  Mar.  15 


96%  May  24  100      Jan.    22 
75      April  24    83%  Jan.      3 


100%  Mar.    7 

100%  Feb.   11 

89%  April  20 

99%  June  29 


103       Feb.   11 

102      May     3 

92%  Jan.  28 

101%  Jan.    17 


110  Jan.  5  112%  April  26 
111%  June  28  111%  June  28 
104%  May  23  106%  Feb.     8 


90      May  24    90       May  24 


104%  Jan.  24 
94%  June  14 
86  Jan.  4 
99%  Feb.  11 


84%  June 
97  Jan. 
87      Feb. 

101%  Jan. 

102%  Jan. 

101      April 


88      Mar.  16 


106%  Feb.  24 
94%  June  14 
90  Jan.  25 
99%  Feb.  14 


86      Jan.     3 

97      Jan.   19 

90%  Mar.  17 

103%  Mar.    6 

103       Feb.   11 

102      Feb.     3 

97%  Jan.   14 


111%  Feb.  24  113  April  1 
109%  Men.  30  110%  April  7 
93%  April  29    96      Feb.     2 


104      June  23 


100%  Jan.     3 
115      May  19 


89%  May  11 

107      Mar.    6 

61      Jan.     3 

85%  May  16 


106  31  June    2;  106%  June     2 

88%  June  20,    87%  Mar.    6 

101%  June  14, 100      May     4 

100%  June     8,1  99%  Jan.    26 

79      June  21     77%  June     1 


106%  Mar.  1 
97%  May  12 
108%  Mar.  10 
105%  Jan.  4 
101%  April  26 
80%  Mar.    1 


58      June    3 
54      June    8 


55%  June    1 
{•2%  June    1 


98      June  14 


74%  June  7 

4333  June  3 

45       June  8 

55      June  8 

E    .  .Hine  7 

40      June  14 

38      June  8 


61%  June  21 
60      June  27 


58      June  16 

93%  June  22 


115      Mar.  20 

103      April    7 

88%  Jan.   18 

52%  Jan.   25 

50      April  11 


87      Mar.    1 
51%  Jan.    18 

92      April  14 


98 J4  June 


76%  June  17 
48%  June  16, 
50  June  16 
59  June  16 
48  June  21 
40  June  14 
38      June     8 


97%  Mar.    3 

90      Mar.  14 

70%  April  27 

40  April  28 

45  June     8 

51  Feb.  25 

36  April  25 

40  June  14 

38  June     8 


105  %  Feb.   29 


102      Mar.  17 
116%  April  18 


90%  Feb.  16 

108%  Feb.  24 

64      May     5 

90      Jan.  24 


107      April  11 

89%  Mar.  14 

101%  June  14 

100%  Feb.  16 

82      Jan.   14 


107%  April  28 
97%  May  12 
108%  Mar.  4 
108%  May  4 
103%  Jan.  3 
82%  Mar.    7 


115      Mar.  20 

103%  April  18 

90      Jan.    13 

64%  Feb.  15 

60      June  27 


90%  Mar.  17 
60      Feb.  15 


93%  Jan.     3 


99      Jan.     3 

lar.  16 

7876  Jan.   14 

50%  Jan.     5 

52%  Mar.    7 

59      .Hine  16 

48 

40     June  14 

M>ril    4 


July,  1916.  \ 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 

N    Y    STOCK      EXCHANQE 


Mo  Kan  &  Tex — (Concluded) 
Kan  C  &  Pac  1st  g  4s...  1990 
MoK&E  1st  gug  5s. -.1942 
Mo  K  <fc  Ok  1st  gu  5a. -.1942 
MK&T  of  T  1st  gu  g  88  1942 
Sher  Shr'v  <fc  So  1st  gu  g  5s  '43 
Tex  &  Okla  1st  gu  g  5s. .1943 


Int. 
Per- 
iod. 


F-A 
A-O 
M-N 
M-  S 
J  -D 
M-  S 


Sales  in 
June 
1916. 


M-N 
M-  S 
M-  S 


P-A 


M-  S 


Mo  Pac— 1st  consol  g  6s.  .1920 
Trust  g  5s  stamp... Jan  1917 

Registered Jan  1917 

Certfs  of  deposit 

1st  coll  gold  5s. 1920 

Col  Tr  Co  certs  of  deposit- 
ee uar  Tr  Co  certs  stamped  . 

40^ear  gold  loan  4s 1945 

Certificates  of  deposit 

Do      stamped 

1st  <fe  ref  conv  5s 1959 

Certificates  of  deposit 

Certfs   of  deposit  stamped 

3d  7s  ext  at  4% 1938 

BoonvSt  L&  S  1st  5s. -.1951 

Cen  Bch  Ry  1st  gu  g  48.1919 

Cent  Br  Un  Pac  1st  g  4s.  1948 

Leroy&CValAL  1st  g  5s  1926 

Pac  R  of  M  1st  ext  g  4s.  - 1938 

2d  extended  gold  5s.  .1938 

St  Louis  Iron  Mt  <fe  South — 

Gen  con  ry  <fe  Id  g  5s.  .1931 

Gen  con  stpd  gu  g  58.1931 

Unlf  &  ref  gold  4s 1929 

River  &  Gulf  dlv  1st  g  4s'33 

VerdlgrlsVI&W  1st  g  5s.  1926 

Mobile  &  Birm.  See  South  Ry 

Mobile  &  Ohio  new  g  6a. ..1927 

1st  extension  g  6s  July  1927 

General  gold  4s .1938 

Montgom  Dlv  1st  g  5s..  1947  F-A 
St  Louis  Division  5s 1927  J  -  D 


M-  S 


M-N 
F-A 
F-A 
J  -D 
J  -  J 
F-A 
J  -  J 

A-O 
A-O 
J  -  J 

M-N 
M-  S 

J  -D 

Q-  J 

M-  S 


St  L  <fe  Cairo  gu  g  4s 1931 

Collat  trust  4s.  See  Southern 
Mohawk  &  Mai.  SeeNYC&H 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La&T.  See  So  Pac  Co 
Morris  <fe  Essex.     See  D  L  <fe  W 

Nashv  Chatt  &  St  L  1st  5s  1928 
Jasper  Bch  1st  gold  6s..  1923 
McM  MW&A1  1st  6s..  19 17 

T  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef .   See  Lou  &  N 

Nat  Rys  Mex  pr  Hen  4%s.l957 

Guaranteed  general  4s..  1977 

Nat  of  Mex  pr  lien  g  4%a. .  1926 

1st  consol  gold  4s 1951 

NH&Derby.  SeeNYNH&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cln  B'ge.  See  Lou&N 
N  O  Mob  &  Chic  1st  ref  5s.  1960 
New  Orleans  Term  1st  4s.  .1953 
N  Y  B  <fe  Man  Beach .  See  L  Isl 
N  Y  Cent  RR  conv  deb  6s.  1935 

Consol  Ser  A  4s. 1998 

Ref  &  Imp  4%3  A 2013 

N  Y  Central  <fe  Hudson  River — 

Gold  mortgage  3%s 1997 

Registered 1997 

Debenture  gold  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore  coll  g  3%8..1998 

Registered 1998 

J  P  M  &Coctfsof  dep 

Mich  Cent  coll  g  3%s..l998 

Registered 1998 

Beech  Creek  1st  gu  4s..  1936 

Registered 1936 

2d  guar  gold  6a 1936 

Registered 1936 

BchCr  ex  1st  gu  g3%8  Feb  '51 
Cart  &  Ad  1st  gu  g  4S...1981 
Gouv  <fe  O  1st  gu  g  5s...  1942 
Moh  &  Mai  1st  gu  g  48.  .  199 1 
N  J  June  R  gu  1st  4s- -.1986 
N  Y  &  Harlem  g  3%3...2000 

Registered 2000 

N  Y  &  North  1st  g  5a...  1928 
NY&Put  1st  con  gu  g  4s.  1993 
Pine  Creek  reg  guar  6s.  .1932 
R  W  &  O  con  1st  5s.July  1922 
RW&OTR  1st  g  5s. July  1918 
Rutland  1st  cons  g  4%3.1941 
Og  &  L  Ch  1st  gu  g  43.1948 
Rutl-Can  1st  gu  g  4s.  .1949 
St  Law  &  Adir  1st  g  5s.  .1996 

2d  gold  6s 1996 

Utlca  <fe  Bl  Rlv  gu  g  48.  .1922 
Lake  Sh  <fc  M  S  g  3%s.-1997 

Registered  -.. 1997 

Debenture  gold  4a...  1928 

Registered  4s 1928 

25-year  gold  4a 1931 

Registered ..1931 


J  -  J 


Kal  A  <fe  G  R  1st  gu  c  5a.  1938  J  -  J 
Mahon  Coal  RR  1st  5s..  1934  J  -  J 
Pitts  &  L  E— 2d  g  5s.Janl928  -V  -  O 
Pitts  McK  &  Y  1st  gu  68.1932  J  -  J 

2d  guar  6s_. -.1934  J  -  J 

McK  4  Belle  V  1st  g  68.1918  J  -  J 

Michigan  Central  5s 1931  M-  S 

Registered 1931  Q.  -M 

48  1940  J  —  J 

Jack  L  &  S"goTd"3%sIl951  M-  S 

1st  gold  3%s 1952  M-N 

20-year  debenture  43.1929  A-O 
N  Y  Chic  <fe  St  L  1st  g  4s.  1937i  A  -  O 

Registered 1937  A  -  O 

25-year  debenture  48.1931  M-N 
West  Shore  1st  4s  guar.. 2361  J  -  J 

Registered 2361JJ  -  J 

NYC  Lines  equip  5s_..1917|M-  N 
Equip  tr  434s  Ser  J  . .19201 J  -  J 
N  Y  Connect  1st  gu  434s  A  1953:F  -  A 
N  Y  <fe  Greenwood  L.    See  Erie 
N  Y  &  Har.     See  N  Y  C  <fe  H  R 
N  Y  Lack  &  West.  See  D  L  &W 
N  Y  L  Erie  &  West.      See  Erie 
N  Y  &  Long  Bch.   See  Cent  N  J I 


S 

1,000 
28,000 
21,000 
77,000 


5,000 
22,000 


2,000 
3,000 


12,000 
21,000 
82,000 
3,000 
45,000 
204,000 
13,000 


1,000, 


7,000 
25,000 


112,000 


102   Sale 


66,000 
28,000 


10,000 
"~2~666 


12,000 


1,252,000 
133,000 
270,000 

218,000 

16,000 

220,000 

3,000 

1,000 

10,000 

2,000 


4,000 


5,000 


1,000 

3",  566 


7434     76 
70         71 

7734  ---- 


112 
107 

72 
100 

89 


23,000 

2,000 

105,000 


132,000 


2,000 


4,000 

6,000 

26,000 


22,000 

44,000 

87,000 

2,000 


S3 

93 

89 

10134 

10,000,  100 

38,000     9734 


Price  about 
Jan.  3 
1916. 


Bid 


Ask 

70 

90 

75 

6534    6634 


88 


100 


69 


Sale 
8934 


85       

8334 

83%  Sale 


42J4  Sale 
4234     45 


4234  Sale 
4434    46 
4034    4334 
8134 


PRICES  IN  JUNE. 


June  1. 


Bid. 
69 

8134 
5834 

56  }4 


50 


Ask. 
Sale 
Sale 

60J4 

61% 

54 

5234 


10134  Sale 
9434    95 


90 


8834    89 
99% 


Sale 
108 


10634 


50        52% 


60 


71 


60 
75 


113%  Sale 


9434  Sale 

83%  Sale 
81 34  85 
9234    92% 


91 

7834  Sale 


84%  84% 

77%  78 

70  76% 

96%  96% 


100 


87% 

87%  Sale 
46%  48 
46%  Sale 
44  46 
47  !4  Sale 
46%  47% 
44  47 
82       


50 


90%  Sale 
100% 


102      Sale 


80        81% 
69%  Sale 


113%  114% 
107       110 
76%  Sale 
99       102 
90        97% 
8731    89 


106%  Sale 

108% 

100% 

100% 


10 


50 


113%  Sale 
84%     85  34 
94  %  Sale 

32%  Sale 
81         82% 
91%  Sale 

92 

88  90 
75%  Sale 
74=2     75 


7731  78% 
"95%  "96% 
151%  104% 


-J       ,!   S9         91 

101% fll04% 

92% 93  ;3 


79% 


2% 


102% 

90% 

113       

103% 

100% 

81%     83% 
79 


106% 

89% 

118% 

103% 
101% 

S2 


90% 


So  3  2 


97      100 


98% 

84%    85% 

84      

95%  Sale 


94%  Sale 
94% 


104% 


115 
112% 
101 
105 
104 
90 


81       

88%  Sale 
93      Sale 


Sale 

Sale 

90 


97% 


69 

97       

100       

97% 

83%     85% 

83       

95%  Sale 

95% 

94%  Sale 


106% 

104  Sale 

115% 

113% 

101       

106       

105       

89% 


82%    83% 
87         89 
93%    94% 


34    S     35 

92      Sale 
37%  Sale 

101% 

100% 


June  30. 


Bid.  Ask. 

68  72 

81%  84 

65  66% 
70      Sale 

54 

50  55 

101%  101% 
94       


90 

88 

87% 

82 

46% 

46% 

46 

49 

4831 


49% 
47% 

Sale 

Sale 

Sale 
48 


90%    91 
100% 


100       101% 


80%  Sale 
69%  Sale 
76       


112%  113% 

110 

75% 

98% 

90 

91 

88% 

106%  107% 

108       

100%  101 

100% 


50 

70 


74 

113      Sale 
83        84% 
93%  Sale 

82%  82% 
81   Sale 
90%  90% 
90   


75%  76% 
74%  75 


77 


94 

92 

101 


80 
77 
94% 
95 
104% 


Lowest. 


Highest. 


Sale  Prices. 
69   June 
81   June 
58%  June 
61%  June 


50   June  26 
101%  June  2 


86%  June  13 
88   June  26 


84  June  24 
46  June  27 
46%  June  6 
46  June  30 
46%  June  12 
46%  June  6 
44   June  6 


50   June  14 


90%  June     6 
100%  June  12 


101      June  23 


79%  June  15 
69%  June  22 


113   June  26 


76%  June  1 


106%  June  1 


Sale  Prices. 
69   June  1 
84   June  16 
65   June  23 
73   June  16 


51   June  23 
102   June  15i 


87   June  23 
89%  June  5 


84  June  24 
46%  June  29 
4734  June  21 
46  June  30 
49  June  30 
48%  June  30 
44%  June  21 


50   June  14 


90%  June     6 
100%  June  12 


102      June     9 


81      June     9 
703^8  June  12 


113      June  26 


76%  June     1 


107%  June  26 


112%  June  27 
83  June  27 
93%  June  16 

82%  June  24 
81  June  29 
90%  June  29 
90  June  13 
90  June  6 
75%  June  14 
74%  June  22 


77      June  19 


88% 
103% 
94 


i|%I- 


June  15 


823i 


106% 

89 
118% 
103% 
101 

80 

69 

67 

96 
100 

97% 

84% 

83 

95 


90 


104 
"85% 


94% 


85 

83% 
Sale 

95% 
Sale 


106% 

103       104 
115% 


101 
106 
104% 

89% 


84  86 
86  %  89 
93%     94% 


80  84 
90  Sale 
87%  Sale 

100% 

100      Sale 
97'.;     99% 


89%  June  10 


103%  June  30 


84%  June  23 
83  June  2 
94%  June  22 


9433  June  27 


102%  June     3 


83%  June 
88  June 
93%  June 


84  June 
90  June 
87%  June 
101%  June 
100%  June 
98      June 


114%  Juen  9 
85%  June  15 
94%  June     3 

82%  June  5 
81  June  30 
92  June  7 
90  June  14 
90  June  6 
76%  June  19 
75      June     5 


77      June  19 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.        Sale  Prices. 


60 
74 
50 

48 


Mar.  171  69      June     1 

April    4]  89%  Jan.   26 

April    6!  66      Jan.    19 

Mar.  30[  73      June  16 

Mar.~22  ~63~"~Feb".~23 


100     Jan.     3 
89%  Jan.  31 


86% 

83% 

83% 

84 

39% 

39% 

36% 

40 

38% 

38 

82 


June  13 
Jan.  4 
Jan.     3 

June  24 
Mar.  2 
Mar.  23 
April  26 
Mar.  3 
April  4 
May  8 
Jan.   14 


50      Feb.  10 


102 
95 


June  15 
May  29 


91% 

89% 

89% 

88 

47% 

47% 

46 

49 

48% 

44% 

82 


Mar.  7 
June  5 
May  25 
May  19 
May  24 
May  13 
June  30 
June  30 
June  30 
June  21 
Jan.    14 


50      Feb.  10 


89 
100 


Jan. 
Jan. 


99%  May    8 


74%  Jan. 
68      May 


112  Jan.     3 

108  Feb.  10 

75  Mar.  14 

102  Feb.   11 


88%  April  18 


92      May  12 
100,%  June  12 

102%  Jan.   13 


81%  May  27 
74%  Jan.   29 


115      May    8 

109      Feb.  25 

76%  June     1 

102      Feb.  11 


88%  Jan.   23 


103%  Feb.  26  107%  Feb.  17 
110%  Mar.  10  110%  Mar.  10 
101%  Feb.  23  101%  Feb.  23 


30      Mar.  29 


30      Mar.  29 


70      April  13 

110%  April  22 
83  June  27 
93%  June  16 


81% 

81 

90% 

90 

90 

74 

74 

84% 

76% 

76 

95% 


May  17 
June  29 
June  29 
June  13 
June  6 
May  13 
May  10 
Jan.  4 
May  2 
Jan.  15 
April  26 


1104      May  20 


88      June  15, 


89%  June  10 
153%  June" 30 


84J4  June  19 
83  June  2 
96      June     9 


95      June  20 


104      June     1 


83%  June 
88%  June 
95%  June 


84%  June 
92  June 
88%  June 
101%  June 
30!  100%  June 
26  100%  June 


June  15 


94      Mar.  20 
s89%  Feb.     2 


105%  Mar.    2 
89%  June  10 


103%  June  30 


83%  May  31 
83  June  2 
94%  April  25 


Feb. 
Jan. 


102   Mar.  21 


70   April  13 

117%  Jan.  13 
88%  Mar.  11 
95%  Feb.  24 


83% 

82% 

93% 

90 

90 

79% 

78 

88 

80% 

77% 

96% 


Jan.  14 
May  23 
Jan.  21 
June  14 
June  6 
Jan.  4 
Jan.  17 
Jan.  26 
Jan.  29 
Jan.  28 
Mar.  14 


104   May  20 


88   June  15 


94   Mar.  20 
s89%  Feb.  2 


105%  Mar.  2 
91%  Jan.  4 


104%  Feb.  23 


86  Jan.  26 
83  June  2 
96  June  9 


95%  Feb.  18 
94%  Feb.  9 


101   June  1 


83   Mar. 

S8   June 

93   Jan. 

93%  Mar. 

83   Jan. 

90   May 

87%  May 
101 ! 3  June 
Kin'  g  June 

97%  Jan. 


24    85 
13    90% 

3  95% 
22    93% 

3'   84% 

4  93 

15  90 

16  101% 
30,101 

4  100% 


Jan.  17 
Feb.  16 
Feb.     4 

Mar.  22 
April  13 
Jan.  3 
Jan.  11 
June  16 
Feb.  23 
April    6 


26 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


N     Y 


BONDS 

STOCK 


Int. 

I  Per- 

EXCHANQE    iod. 


Sales  in 

June 
1910. 


N  Y  New  Haven  A  Hartford—, 

Non-conv  debenture  3%s  '54  A  -  O 
Non-conv  debenture  4a.  1955  J  -  J 
Non-conv  debenture  48.1956  M-N 
Convertible  deben  3%8.1956  J  -  J 
Convertible  deben  6s. -.1948  J  -  J 
Harlem  K  &  Pt  Ches  1st  4s-54  M-N 
B  A  N  Y  Air  Line  1st  48.1955  F  -  A 
Cent  N  E  1st  guar  4a...  1961  J  -  J 
Housaton  Rll  con  g  5s. .  1937  M-  N 
N  Y  Prov  A  Boa  gen  48.1942  A  -  O 
N  Y  W'ches  A  B  1st  4%81946  J  -  J 
NHADerby  con  coup  58.19181M-N 
New  Eng  RR  cons  4s.. .1945  J  -  J 
Providence  Sec  deb  4s..  1957  M-  S 
Prov  &  Sprlngf  1st  5s  -.1922  J  -  J 
Providence  Term  1st  48.1956  M-  S 
N  Y  A  Northern.  See  N  Y  Cent 
N  Y  Ont  A  W  1st  g  48  June  1992  M-  S 
Reg  $5,000  only... June  1992  M-  S 

General  4s 1955  J-D 

N  Y  A  Putnam.   See  N  Y  C  A  H 
N  Y  A  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.     See  Erie 
Norf  Sou  1st  A  ref  A  5s.  ..1961  F- A 
Norfolk  A  South  1st  g  5s. .1941  M-N 
Norfolk  A  West  gen  g  6s. .1931  M-N 
Improvem't  A  ext  g  6s. .1934  F  -  A 
New  River  1st  gold  6s.  .1932  A  -  O 
Nor  A  W  Ry  1st  con  g  4s.  1996  A  -  O 

Registered 1996  A-O 

Dlv  1st  A  gen  g  4s...  1944  J  -  J 
10-25-year  conv  4s..  .1932  J-D 
10-20-year  conv  4s...  1932  M-  S 

Convertible  4%s 1938  M-  S 

PocaC  AC  Joint  48...  1941  J-D 

Col  Con  A  T  1st  gu  g  58.1922  J  -  J 

Sclo  V  A  N  E  1st  gu  g  43. 1989  M-  N 

Northern  Ohio.    See  L  Erie  A  W 

North  Pacific— Prior  4s.. .1997  Q  -  J 

Registered 1997  Q-  J 

General  lien  gold  3s.Jan  2047  Q  -  F 

Registered Jan  2047  Q-  F 

St  Paul-Dul  Dlv  g  4s...  1996  J-D 

Registered 1996  J  -D 

Duluth  Sh  Line  1st  gu  5s  1916  M-  S 
C  B  A  O  coll  tr  4s.  See  Gt  Nor 
St  P  A  No  Pac  gen  g  68.1923  F  -  A 
Registered  certificates  1923  Q  -  F 
St  Paul  A  Duluth  1st  6s.  1931  F  -  A 

2d  5s 1917  A-O 

1st  consol  gold  4s 196*  J-D 

Wash  Cent  Ry  1st  g  48.1948  Q-M 

Nor  P  Ter  Co  1st  g  6s 1933  J  -  J 

North  Wlscon.   See  C  St  PMAO 
Nor  A  Mont.     See  N  Y  Central 


Ogd  A  L  Champ.  See  Rutland 
hlo  .Dd  A  W.  See  CCCAStL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  A  Nav.  See  Union  Pac 
Oregon- Wash  1st  A  ref  48.1961 
Oswego  A  Rome.    See  N  Y  Cent 

Pacific  Coast  Co  1st  g  58.1946 
aclflc  of  Missouri.  See  Mo  Pac 
Perm  RR  1st  4s  real  est  g.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s... .1948 

Consol  4%s 1960 

Gen  4%s 1965 

Alleg  Val  gen  gu  g  4s 1942 

Del  RIvRRBdg  1st  gu  g  4s  '36 
Phlla  Bait  A  W  1st  g  4s.  1943 
Sod  Bay  A  So  1st  g  5s.  .1924 
Sunbury  A  Lewis  1st  g  4s  1936 
UNJRR  A  Can  Co  gen  4sl944 


Pennsylvania  Co — gu  4%s.l92l 

Registered 1921 

Gu  3%8  coll  tr  reg  ctfs.,1937 
Gu  3%s  coll  tr  ctfs  B...1941 
Trust  Co  ctfs  gu  g  3%s.l916 
Gug  3%str  ctfs  SerC.  1942 
Gu  g  3%s  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  48.1931 
40-yr  gu  tr  ctfs  4s  ser  E.  1952 
CIn  LAN  1st  con  gu  g  4s.  1942 
Clev  A  Mar  1st  gu  4%s_1935 
Clev  A  Pitts  gu  g  4%s  A.  1942 

Series  B  4%s 1942 

Int  reduced  to  334%.  1942 

Series  C  3%s 1948 

Series  D  3%s 1950 

Erie  A  P  gen  gu  g  3%s  B.1940 
Series  C— 1940 

GrRAIex  1st  gu  g  4%s.  1941 
Ohio  Connect  1st  gu  4s..  1943 
Pitts  Y  A  Ash  1st  con  5s.  1927 
TolWVAO  1st  gu  4%s  A. 1931 

Series  B  4%s .1933 

Series  C  4s .1942 

PCCAStL  gu  g  4%sSerA1940 

Series  B  guar 1942 

Series  C  guar. ..1942 

Series  D  4s  guar 1945 

Series  E  3%s  guar  g..l949 

Series  F  cons  4s  gu  g..  1953 

Series  G  cons  4s  guar.  1957 

Series  I  cons  4%sgu..l963 

ChSt  L  A  P  cons  g  5s...  1932 

Pensacola  A  Atl.  See  LouANash 

PeorAEast.     See  C  C  C  A  St  L 

Peor  A  Pek  Union  1st  g_6s.  1921 

Second  gold  4%8...Feb  1921 

Pere  Marquette — Ref  4S..1955 

Refunding  guar  4s 1955 

Chic  A  West  Mich  5a. ..1921 

Flint  A  Pere  Marq  g  63.1920 

First  consol  gold  5s...  1939 

Pt  Huron  Div  1st  g  5s.  1939 

Sag  Tu  A  Hu  1st  gu  g  4s.  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek.     See  N  Y  Central 

Pitts  C  C  A  St  L.     See  Penn  Co 

Pittsb  Clev  A  Tol.    See  Bait  A  O 

Pitts  Junction.   See  Bait  A  Ohio 


J  -  J 

J  -D 

M-N 
M-  S 
M-N 
M-N 
F  -A 
J  -D 
M-  S 
F- A 
M-N 
J  -  J 
J  -  J 
M-  S 

J  -  J 
J  -  J 

M-  S 
F- A 
M-N 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F- A 
J  -  J 
J  -  J 

J  -  J 

M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F- A 
J  -D 
M-N 
F- A 
A-O 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F- A 
J  -  J 


Price  about 
Jan.  3 
1916. 


S 

11,000 
40.000 

7,000 

5,000 
107,000 


Bid. 
72 
80  3-S 

81% 
71% 


Ask. 


16,000 


2S.000 


2,000 
9,000 
8,000 


228,000 


31,000 
02,000 
54,000 
230,000 
29,000 


si', 
81% 
73 


Bid. 


115%  Sale 


76         82 
105% 


81         82 


65 


80%    81% 


7S 


79% 


84         85% 
95         97 
119       120 

12034  ---- 

119%  120 

93%  Sale 


7,000 

602,000 
76,000 

230,000 
16,000 


89%  Sale 
120%  Sale 

121% 

121%  122% 

89%  Sale 
103%  104% 

91        92 

93  Sale 
92%  .... 
s65%  Sale 

65       

90% 


100%  .. 

3,000;  110     110% 


3,000: 


72,000 
37,000 


19,000 

68,000 

361,000 

832,000 

5,000 


3,000 
25,000 


6,000 


28,000 


1,000 


16,000 
1,000 

24,000 


104%  ... 

101%  ... 
90         92% 
84         91% 

111       ... 


88      Sale 
94 


97%    99% 
103%  ... 

98  99% 
99%  Sale 

105%  Sale 

100%  Sale 

96%    99 

94       

99       


02 
99 


99% 


101%  101% 

1003 
85   '     86% 
85         86 
99%  100% 
85         86% 


PRICES  IN  JUNE. 


June   1. 


June  30. 


Lowest. 


Highest. 


Ask.,Bid. 


Ask.l     Sale  Prices. 


Sale  Prices. 


..     70     I   69%     71 

__     80'.,  |    78%     Si) ', 
__      SO1-.,    7S%      SO 
..     69%'   09  3-    70% 
112%  Sale     112      113 
92% 92%     Ot 


SI         82 


75%  Sale 


80%     82% 


793^ 


98       101 
119%  119% 
122 
119%  120% 

93%  Sale 


90 
124 
129 
129 

89  V, 

103  y 

92 


90% 
128 
Sale 
Sale 

89% 


93 

92%  Sale 

92       

66%  Sale 
64%  65 
91% 


81  %     82 

106% 

893^ 

73         74% 
100       


OS 


7U 


98  •  2 
118% 
121 
119% 

92% 


793-g 


80 
101 


89 


131% 

87% 

102% 

91% 


121% 
120% 
Sale 

92  J- 

90 
135 
135 
Sale 

89 


92% 


92%  Sale 
91%  Sale 
65%  Sale 
65%  663^ 
91% 


110%  110% 


107       

101%  101% 


86%     89 
111       112% 


84%     85% 
96%  Sale 


102%  103 
98%  993l 
99%  Sale 
105%  Sale 
102  Sale 
96%  97 
94% 


Sale 


Sale 
101% 


85 
94 
90% 
89% 
97% 
103% 
103% 
84% 
84% 
84% 
86% 
86% 


92% 
102% 
99 
99 
92 
101 
101 
101 
94% 
91% 
94% 
94% 
100% 
104% 


86% 
95 


99 


94 

101% 
101% 


11  19% 
11  18% 
78% 

102       

72       

63 


50 


88% 


Sale 


100 
105" 


93 
100 

101% 
100% 
85% 
85% 
99% 
85% 
84% 
95 
91% 
90% 
99 

103% 
103% 
89% 
89% 
89% 
S7-\s 
87% 


99% 

98%  .... 

104% 

99% 

99%  .... 

94         98 

102%  Sale 

102      

100       

94% 

93       


9034 


100% 

106% 


101       

86       

11  15 


85  Sale 
101       104 

74       

68 


65 


109%  110% 


107 
100% 


87 
111 


89% 
111% 


70  June  8  70  June 
79%  June  15  79%  June  15 
79  June  12  79%  June  29 
68%  June  27  69%  June  15 
112%  June  22  113      June  14 


80      June     6 


73      June  29 


81%  June     3 


82      June  29 


75%  June     1 


82%  June     2 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


98%  June  20    99%  June  16 


119%  June  16 
121%  June     9 


92%  June  27 


88%  June  23 
130  June  28 
129  June  1 
129   June  1 

88%  June  26 


91%  June  6 

91%  June  27 
91  June  22 
65  34  June  26 
65%  June  5 


119%  June 
122   June 


93%  June  9 


90%  June  12 
133  June  13 
135%  June  10 
137%  June  7 

89%  June  15 


93   June  14 

92%  June  3 
92%  June  13 
66%  June  5 
65%  June  9 


110%  June  6  110%  June  5 


100%  June  24  100%  June  24 


Sale 


96% 

99 
102 
98% 
99% 
104% 
101% 
96 
94% 
98% 


98% 
99  % 

Sale 

Sale 
96% 


84%  June  23  85%  June  6 
96%  June  27  100   June  1 


69%  May     9 

72      Jan. 

7 

79%  June  15 

81%  Jan. 

12 

78%  May  25 

82      Jan. 

11 

68%  June  27 

73      Jan. 

11 

111%  April  26 

116      Jan. 

14 

91%  May  10  93   Mar.  22 


80   June  6 


73   May  8 


70   May  15 


80%  April  17 


76   Feb.  28 


79  Mar.  24 
97  Jan.  4 
119%  Feb.  25 
120%  Jan.  4 
119%  May  17 
92%  April  20 


98%  June  13 

99%  June  7 

104%  June  27 

101   June  21 

97   June  7 


88%  June  23 
113%  Jan.  31 
114  Mar.  1 
115%  Jan.  27 

88%  June  26 
103%  Jan.  17 

91%  June  6 

91%  June  27 
91  June  22 
65%  June  26 
63%  April  12 


83   Feb.  1 


82   Jan.  18 


70   May  19 


84   Feb.  3 


79   April  7 


80   Mar.  13 

99%  June  16 

120   Feb.  17 

122   Feb.  2 

120%  Feb.  17 

94   Jan.  10 


91  Jan.  25 
133  June  13 
135%  June  10 
13734  June  7 

90%  Jan.  29 
103%  Jan.  17 

94   Feb.  11 

94%  Jan.  28 
93%  Feb.  2 
67  Jan.  31 
65%  May     1 


100%  Jan.     4  100%  Jan.      4 
109%  April  28  110%  June    5 


93 
99% 

100% 

100  4 

SO  '  , 
8534 


100 

Sale 

101% 


100      June  20 
100%  June  30 


8S34 


85% 
85% 
94 
92 
90% 
99 

103% 
103% 
89% 
89% 
89% 
87% 
87% 

99% 
92% 

10  1  ;s 

99% 
99% 
91% 


86% 
86 !  i 

98% 


100 

103% 

103% 


'.IS 


101 
94% 
93% 


94% 
101 
107% 


101 
86 
15% 


85% 
70~~ 


60 
55 


94%  June  21 


102%  June  19 


1023^'  June  5 


14%  June  5 

85   June  1 

104   June  7 


99  June  6 
100  June  141 
105%  June  12| 
102   June  l| 

97   June  7 


100   June  20 
102   June  8 


95   June  21 


102%  June  S 


102%  June  5 


15 
85 
105 


June  7 
June  1 
June  20  101 
74 


107      Mar.  27,107      Mar.  27 

100%  June  24  101%  May  12 

90      Feb.     8]  90%  Mar.  15 

90      Jan.   27|  90%  Feb.  10 

111      Mar.  28  111%  Mar.    6 


84%  June  23i  88      Jan.      3 

93      Feb.     3  100      June    1 

98%  Feb.  10    99%  May  10 

102%  May  27,103%  May  23 

98%  June  13;   99%  May  18 

98%  Feb.    29  100      Jan.      4 

104%  June  271106%  Feb.  17 

100%  Jan.   3  102%  Feb.  14 

92%  Feb.  14  97   May  26 

96   Jan.  31  96   Jan.  31 


99%  Jan.  29  100   June  20 
100%  June  30  102%  Mar.  15 


101  Mar.  21 
86%  Jan.  6 
85  Jan.  5 
99%  Jan.  14 


85  Jan.  11 
94%  Jan.  7 
93%  Jan.  24 


99%  April    3 
104%  Feb.     1 


98%  Jan.     5 


93%  Jan.  10 
101%  Jan.  4 
101%  Jan.     5 


94%  May 
92      Feb. 


101%  Jan. 


87 

1  1 
14 
88 


101%  Mar.  21 
86%  Jan.  6 
85      Jan.     5 

100%  Jan.   17 


85%  Mar.  4 
95%  Mar.  31 
93%  Jan.   24 


99%  April    3 
105%  Feb.     9 


98%  Feb.     8 


94  April  19 
102%  June  8 
102%  Mar.  16 


95%  Jan.   28 
92      Feb.     2 


102%  April  13 


Mar.  10  87 
April  6  14 
Jan.  31  15 
Feb.  26|  85 
May  5  105 
Jan.    15    76 


50      Jan.    11 


Mar.  10 
April  6 
Mar.    7 

Mav    11 

June  20 
April    5 


51      Mar.    4 


July,  1916  \ 
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BONDS 

N     Y     STOCK     EXCHANO.E 


Pitts  &  Lake  E.  See  N  Y  Cent 
Pitta  McK  &  Y.  See  N  Y  Cent 
Plttsb  Shen  <fc  L  E  1st  g  5a.  1940  A  -  O 

First  conaol  gold  5a 194  3  J  -  J 

Plttab  &  West.  -See  Bait  &  Ohio 
Pitts  Y  <fc  Ashtab.   See  Penn  Co 


Int. 

Per- 
iod. 


Reading  Co  gen  gold  4s.  .1997 
Registered 1997 

Jersey  Central  coll  g  4s.  .1951 
Atl  City  1st  con  gu  g  4a.  1951 

SagTusc&H.  SeePereMarq 
t  Jos  &  Gr  Isl  1st  g  43...  1947 
St  Law  &  Adlr.  See  N  Y  Cent 
St  L  &  Cairo.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  Mo  Pac 
StLMBr.  SeeTerRRAssn  ofStL 
St  Louis  &  San  Fran  (.Reorg  Co) 

Prior  lien  4s  ser  A 1950 

Prior  lien  5s  ser  B 1950 

Cumadj  ser  A  6s 1955 

Income  ser  A  6s 1960 

St  L  &  San  Ft— Gen  g  6s..  1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s.  1996 

General  15-20-year  5s.  1927 

Truat  Co  ctfs  of  deposit. 

do  stamped 

South  West  Dlv  g  5a.  .1947 

Refunding  gold  4s 1951 

Trust  Co  ctfs  of  deposit 

do         stamped 

K  C  Ft  S  A  M  con  g  6s.  .  1928 
K  C  Ft  S  &  M  Ry  ref  g  4S1936 
KC&M  R&B  1st  gu  g  5s.  1929 
St  Louis  South.  See  111  Central 
St  Louis  Southw — 1st  g  4s.  1989 
2d  g  4s  inc  bd  ctfs. .Nov  1889 

Consol  gold  4a 1932 

lat  terml  &  unlf  5a 1952 

Grays  Pt  Ter  lat  gu  g  5s.  1947 
St  Paul  &  Duluth.  See  No  Pac 
StPMlndcMan.  See  Gt  North 
St  Paul  <fe  Nor  Pac.  See  No  Pac 
StP&SiouxC.  SeeCStPM&O 
S  A  <fe  A  P  1st  guar  g  4s... 1943 

SF&NPlstsfg  5s 1919 

Scioto  Val&NE.    SeeNor&W 

Seaboard  Air  Line  g  4s 1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Blr  30-yr  lat  g  4s.May'33 

Caro  Cent  lat  cona  g  4a_ .  1949 

Fla  Cent  &  Pen  lat  g  5s.  1918 

1st  land  grant  ext  g  5s.  1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s  Oct  1945 
Ga  Car  &  Nor  1st  gu  g  5a  1929 
Seab  <fe  Roanoke  lat  5a.  .1926 
Sher  Shr  <fe  So— See  Mo  K  &  T 
Sil  8p  O  <fe  G—  See  Atl  Coaat  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll.. Aug  1949 

Convertible  4s June  1929 

Convertible  5s.. 1934 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3%s.--Aug  1929 

Through  St  L  lat  gu  g  4s' 54 

Gal  H  &  San  Ant  1st  5s  .1931 

Gila  V  G  <fc  N  1st  gu  g  5s  1924 

H  E  <fe  W  T  1st  g  5a 1933 

lstgug  5s  redeem 1933 

H&TexC  1st  g  5s  lnt  gu.1937 
Gen  gold  4a,  int  guar.  1921 
Waco  &  N  W  1st  g  6s.  1930 

A  &  N  W  1st  gu  g  5s 1941 

Louisiana  West  1st  6s..  1921 


J  -  J 
J  -  J 
A-O 
J  -  J 


r  -  j 
r  -  j 
r  -  j 

July 
J  -  J 
J  -  J 
J  -  J 
M-N 
A-O 


A-0 
J  -  J 


M-N 
A-O 
A-O 

M-N 
J  -  J 
J  -D 
J  -  J 
J  -D 


J  -  J 
J  -  J 

A-O 
A-O 
F-A 
A-O 
M-  S 
J  - 
J  - 
J  - 


Sales  in 
June 
1916. 


470,000 

2,000 

20,000 


J 
J 
J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 


Morgan's  La  <fe  T  1st  78.1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s...  1938 
Ore  <fe  Cal  1st  gu  g  5s..  .1927 
So  Pac  of  Cal  lst^cons  5s  1937 
S  P  Coaat  lstgu  g  4s...  1937 
San  Fran  Term  1st '4a...  1950 
Tex  ANO  cona  g  5s.  ..1943 
8o  Pac  RR  1st  ref  gu  4s.  1955 
Southern — 1st  cons  g  5s..  1994 
Devel  &  gen  4s,  Ser  A..  1956 

Mob  <fe  O  coll  tr  g  4s 1938 

Mem  Dlv  1st  g  4%-5s..l996 

St  L  Dlv  1st  g  4a 1951 

Ala  Cent  RR  1st  g  6s...  1918 
Ala  Gt  Sou  1st  cons  A  5s  1943 
Atl  <fe  Char  AL  lat  A  4%a  '44 

1st  30-yr  5s  Ser  B 1944 

Atl  &  Danv  lat  g  4s 1948 

Second  4s 1948 

Atlan  <fe  Yad  lat  gu  g  48.1949 
E  T  Va&  Ga  dlv  g  5s.  .1930 

Cons  1st  gold  5s 1956 

E  Ten  reorg  lien  g  5s. ..1938 
Georgia  Midland  1st  3s.  1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s. ..1925 
Mob  <fe  Birm  pr  lien  g  58.1945 

Mortgage  gold  48 1945 

R  A  Danv  Deb  5s  stpd  1927 
Rich  &  Meek  1st  g  4s...  1948 

Bo  Car  &  Ga  1st  g  5s 1919 

Va  Mid— Series  D,  4-53.1921 

Series  E,  5s 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  5s. .1936 

Va  <fe  S  W  1st  gu  5s 2003 

First  cons  50-year  58.1958 

W  O  &  W  lat  cy  gu  4s..  1924 

Spokane  Internat  1st  g  5s.  1955 


J  -D 
M-  S 
J  -D 

F-A 
F-A 
J  -D 
A-O 

M-N 
M-N 
M-N 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
J  -  J 


A-O 
J  -  J 
A-O 
J  -  J 
M-N 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
M-N 

M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 


per  Assn  of  St  L  1st  g  4  %8  1939  A  -  O 
1      First  cons  g  5s  1894-19441 F  -  A 

Gen  ref  sf  gold  4s 1953  J  -  J 

St  L  M  BrTergug5s..l930  A-O 


3,000 


2,188,000 

336,000j 

1,147,000 

1,216,000 

2,000i 

21,000 


51,000 

847,000 

482,000 

3,000 

42,000 

90,000 
518,000 

32,000 

136,000 

1,000 

65,000 

4,000; 

85,000 
23,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
108% 


95      Sale 
92%    93% 
95%  Sale 
94      


60 


108 

102 

79 


49% 
46% 


Sale 

"53" 

Sale 
Sale 


119,000 


24,000 

261,000 

61,000 

1,000 

3,000 


5,000 
~3~665 


24,000 

914,000 

925,000 

258,000 

1,000 

27,000 

10,000 


2,000 
4,000 


26,000 


24,000 


602,000 
353,000 
606,000 
2,000 
8,000 
6,000 
6,000 


20,000 


22,000 


15,000 


2,000 
3,000 


1,000 

11,000 

2,000 


4,000 

8,000 

33,000 

1,000 


7134 


Sale 

73 

66 
111?- 
Sale 


PRICES  IN  JUNE. 


June  1. 


Bid.        Ask. 
106% 


95      Sale 

96% 

96%     97% 


June  30. 


Bid.        Ask 
106% 


95%  Sale 

96 

97         97J 


109 
77 
90 


79%  Sale 
60%  69 
65%  Sale 
69  70 
100      


70%    71% 
101%  Sale 

82  85 
82%  Sale 
68  Sale 
70      Sale 

88% 

83%  ... 

100       ... 


102 
103% 
102% 
99% 


86% 

89% 

107% 

90% 


Sale 
Sale 
Sale 
Sale 


89% 


90 

87 

105 


100% 
101 
106% 
93% 


102% 


100 


104% 

104% 

105 

102% 

106 

92 

85% 


108 
106 


102% 


Sale 


90% 
102% 

71% 

72 
102% 

83% 
100% 


Sale 
Sale 
Sale 
78 
102% 
Sale 


99 


83% 
74% 
74 

103 

105 


84% 


81 


98       101 

56         60 

106%  107% 


102 


72 


101%  102% 


101% 

102       

102% 

102%  103 

89         92% 

93       

92         95 

98%  Sale 

103      

..    87 


70%  Sale 
87  88 
82%  Sale 
46%  Sale 

110%  .... 

101       105 
76%  .... 

60       

67 
64 

91 
SO 
79 

74%  Sale 

HO14  Sale 

76%     77 

87       


Sale 

Sale 

93 

Sale 


77%  Sale 
63%     64% 

64  Sale 

65  68% 
100      


67%  Sale 
101% 


GO 


70 

86 

84 

55 
110% 
101% 

76% 


Sale 
Sale 
Sale 

Sale 


102% 


72 
69 

92% 


79 


74> 
73 
Sale 
95 
82 


109% 
75% 


76 
109% 
76% 


76%     77 
63         64£ 
63%  Sale 
64%     66 
100       


83% 

80%     81% 
67%  Sale 
68%     69 

86 

88         92% 
100%  101% 

101% 

103       

103% 

102%  103 
102       ... 


68 
1013 


Sale 


80 
67 
67  h 

84h 


81 

80% 
Sale 
69 

85% 
92% 


86 

88 

104% 


89% 
84% 
102 
100% 
101% 
102% 
106% 
95% 


Sale 

Sale 

Sale 

Sale 
89 
89% 
84  " 

104% 

102% 


102% 
Sale 


100 
105% 


103% 
108 
101% 
108 
92 


105% 
105% 
110 
102% 


94 

90% 
101% 

71% 

75% 
100 

82 
103% 

98% 

93 
102% 

82 


Sale 
Sale 
Sale 
7Gh 
101 
Sale 


76 
104% 

105^ 


99% 
94% 
103% 
84% 
82 
78 


Sale 


100       100% 

56        60 

107%  107% 

109% 


70 

1033^ 


101% 

102       

103% 

104% 

106       

105       

90%  92% 
94%  95% 
90       


99   101 
104%  105 
85   Sale 
99%  1013- 


100% 
101%  .... 

102% 

103%  .... 
102  103 
102% 


85 

87% 
103% 


89% 


102 
100% 
101 
101 
106 
96 


Sale 
Sale 
Sale 

89 

9034 

85 
104% 
102% 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


95       June 
94      June  13 
97      June  19 


65%  June     9 


69%  June  6 
86  June  30 
80%  June  3 
46  June  1 
110%  June  12 
102%  June  20 


65%  June 
66%  June 
63%  June 
93  June 
80  June 
80  June 
72%  June 
110  June 
75  June 
90   June 


76%  June  28 
64%  June  10 
63%  June  7 
65   June  23 


67   June  1 


96  June  15 
94%  June  15 
97%  June  7 


65%  June  9 


71%  June  14 
88  June  3 
85  June  21 
55  June  30 
110%  June  12 
102%  June  16J 


June  28 
June  23 
June  23 
June  21 
June  16 
June  16 
%  June  21 
June  2 
June  6 
June  23 


78  June  6 
64%  June  9 
65  June  23 
68   June  2 


68%  June  6 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


93%  April  28 
92%  Jan. 
94%  May 


59   Feb.  18 


68%  May 
86   June 

74  May 
39   May 

109   Jan. 
100%  May 

68%  Mar. 

45%  Mar. 

46%  Feb. 

43%  Feb. 

89  Mar. 
67%  Mar. 
62%  Feb. 
61   Mar. 

109%  Jan. 

75  Mar. 

90  June 


76%  June  28 
62  Feb.  14 
61  April  12 
60   May  3 


80%  June  27 
66%  June  27 
67%  June  17 
87%  June  8 
88   June  19 


103   June  19 


102%  June  17 


81%  June  2 

68  June  17 

69  June  2 
87%  June  8 
88   June  19 


103   June  19 


102%  June  17 


85  June  27 
87%  June  28 
103%  June  28 
88%  June  30 
89  June  6 
89%  June  3 
84%  June  3 


102% 


100   102% 
105%  ... 


104% 


108 

101 

108 

94 


110 
1013-1 


93 

89*A 
101M 

75 
100 

81 
102 

98  k 


1021; 
82 


76 
104% 
105% 


96 

83% 

94 
Sale 
Sale 
Sale 

75% 
100% 
Sale 
103% 

99% 

98 
Sale 

84 

82 

77% 


56    58 

106% 

109% 

104% 

69   

103   


101% 


91% 


101 
102 

103% 
104% 
106 
105 

90% 
94% 
90 


99 
103%  105% 

85% 

99%  101% 


106%  June  1 
96   June  23 


101%  June  22 


82%  June  20 


101% 
70% 
75% 

100% 
81 

103% 


June 
June 
June 
June 
June 
June 
June 


102%  June  13 


105%  June  5 


107   June  20 


86%  June  6 
88%  June  9 
10534  June  12 
89%  June  5 
89  June  6 
89%  June  12 
85   June  23 


106%  June  1 
96   June  23 


Highest. 


Sale  Prices. 


96%  Jan.  25 
95  Mar.  2 
97%  June     7 


65%  June    9 


71% 

88 

85 

55 
110% 
103% 

78 

72 

72% 

70 

93 

82 

82 

75% 
110% 

78 

90 


June  14 
June  3 
June  21 
June  30 
Mar.  10 
Feb.  11 
May  25 
June  28 
June  23 
June  23 
June  21 
June  16 
June  16 
June  21 
April  6 
April  7 
June  23 


80  Jan.  4 
64%  June  9 
65%  Jan.  18 
70      Jan.   11 


62%  Mar.  15    70%  Jan.     7 
101%  Jan.     3  101%  April  17 


81%  May  23 
80  April  20 
64  April  22 
67%  June  17 
85  April  7 
88      June  19 


103   Feb.  3 

103   Mar.  2 
102%  June  17 


101%  June  18 


84%  June  8 


90% 
101% 

71% 

75% 
101% 

82 
103% 


June  8 
June  2 
June  6 
June  7 
June  14 
June  1 
June  20 


102%  June  12 


106%  June  13 


107%  June  17 


101   June  23  101   June  23 
102%  June  7  102%  June  7 


105  June  2 
90%  June  21 
94%  June  23 


99  June  12 
103%  June  28 

84%  June  13 
100%  June  6 


105  June  2 
90%  June  21 
94%  June  23 


99%  June  8 
105   June  10 

86  June  1 
100%  June  6 


85 

86% 
103% 

88% 

89 

89% 

84 
102 
100% 
101% 
101% 
106 

94% 


April  25 
Mar.  1 
June  28 
June  30 
June  6 
Jan.  12 
April  18 
April  27 
Jan.  29 
Mar.  23 
Mar. 
Mar. 
Jan.   14 


84%  Mar.  20 
85  May  11 
70  Jan.  18 
71%  Jan.  17 
87%  June  8 
88      June  19 


103%  April  17 
103%  Jan.  19 
103      Jan.     6 


104%  Feb.  11 
105     Jan.   11 


101%  April  14 


97      April  26 
82%  June  20 


89% 
100 

69 

75 
100 

80% 
102% 

98% 

94% 
102% 

83% 

79% 


April  24 
April  24 
April  22 
Jan.  10 
May  19 
April  28 
Feb.  26 
May  20 
May  15 
June  13 
May  22 
Feb.  14 


103%  Jan.   12 
105%  Feb.     8 

99%  Feb.     1 
57     Jan.     5 

107  June  20 

108  Jan.     5 


71%  May  16 
103%  May  17 


101  Mar.  29 

102  April  18 
102      Mar.    3 


102%  April  10 

102%  Jan.   26 

89%  Feb.     9 

94%  June  23 

93     Jan.   10 

98%  Jan.  3 
103%  Jan.    17 

84%  May  16 
100%  April  25 


88 

Jan. 

11 

89%  Jan. 

13 

107%  Jan. 

14 

91 

Jan. 

26 

89 

June 

6 

91 

Mar. 

2 

86%  Jan. 

6 

102 

April  27 

100%  Jan. 

31 

102%  Feb. 

9 

103H  Jan. 

21 

106%  April  25 

96 

June  23 

104%  Feb.  21 
105     Jan.   11 


102%  Jan. 


April  26 
Jan.   11 


91 

103% 

73% 

78 
104 

84% 
103% 

99 

96 
103% 

85% 

81% 


Jan.  21 
Jan.  18 
Jan.  24 
Jan.  7 
Feb.  18 
Jan.  3 
June  20 
Feb.  10 
Jan.  31 
May  8 
Mar.  28 
Feb.  17 


104%  Mar.    2 
106%  June  13 

101%  Feb.  18 

60      Feb.  3 

107%  Jan.  31 

110%  Feb.  24 


71%  May  16 
103%  April    5 


Jan.   24 

%  June    7 

Mar.    3 


%  Mar.  13 

April  17 

%  June  21 

%  June  23 

Jan.    10 


100%  Mar.  23 

106%  April  12 

88      Jan.    14 

101%  April  19 


•28 
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BONDS 

Y    STOCK     EXCMANOE 


Int. 
Per- 
iod. 


Sales  in 
June 
1916 


Texas  &  Pacific  1st  g  5s.. 2000  J  -D 

Second  g  Income  5s 2000  Men 

La  Div  B  L  1st  g  5s 1931  J  -  J 

W  M  W  A  N  W  1st  gu  5s  1930,F  -  A 

Tol  A  Ohio  Cent— 1st  g  68.1935^  -  J 
Western  Div  1st  g  58...1935  A  -  O 

General  gold  5s 1935  J  -D 

Kan  A  M  1st  gu  g  4s 1990  A-O 

Second  20-year  5s 1927  J  -  J 

Tol  Peor  A  W  1st  gold  4s. . 1917  J  -  J 

Tol  St  L  A  W— Pr  1  g  3%S. 1925  J   -  J 

Fifty-year  gold  4s 1950  A  -  O 

Coll  trust  4s  g  Ser  A 1917  F  -  A 

Ter  H  A  B  1st  g  4s. .July  1946  J  -D 

Ulster  A  Del  1st  con  g  5s.  1928  J  -D 
First  refund  g  4s 1952  A  -  O 

Union  Pac  RR  A  Id  gr  g  4s.  1947'  J  -  J 

Registered 1947  J  -  J 

20-year  conv  4s 1927  J  -  J 

First  A  refund  4s.  .June  2008  M-  S 
Ore  RR  A  Nav  con  g  4s.  1946  J  -  D 

OreSh  Line  1st  g  6s 1922  F-A 

First  consol  gold  5s.  .1946  J  -  J 
Guar  refund  gold  4s.  .1929  J  -  D 

Utah  <fe  Nor  gold  5s 1926  J  -  J 

1st  extended  4s 1933  J  -  J 

Vandalla  consol  g  4s 1955  F-A 
Consol  48,  Series  B..1957  M-  N 
Vera  Cruz  A  P  Istgug4%sl934  J  -  J 
Virginian  1st  5s  series  A.  .1962  M-N 

Wabash  1st  gold  5s 1939  M-N 
Second  gold  5s 1939  F  -  A 

Debenture  Series  B  6s. .  1939  J  -  J 
1st  Hen  equip  s  f  g  5s. -.1921  M-  S 
1st  Hen  50-yr  g  term  4s.  1954!  J  -  J 
Det  A  Ch  Ex  1st  g  5s.. .1941  J  -  J 
Des  Moines  Div  1st  g  4s.  1939  J  -  J 
Omaha  Div  1st  g  3%s-.1941  A-O 
Tol  A  Chic  Div  lstg  48.1941  M-  S 
Wabash-Pitts  Ter  1st  g  48.1954  J  -D 
Cent  Tr  A  Old  Col  Tr  ctfs... 

do    do    full  asst  paid 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 


J  -D 


Wash  Term  1st  gu  3%s.-.1945  F-A 
1st  guar  40-year  4s 1945  F-A 

West  Maryland  1st  g  4s. -.1952  A-O 

West  N  YsA  Pa  1st  g  5s...  1937  J  -  J 

General  gold  4s 1943  A-O 

Income  5s 1943  Nov 

Wheel  A  L  Erie— 1st  g  5s.  .  1926  A  -  O 
Wheeling  Div  1st  g  3s..  1928  J  -  J 
Exten  <fe  Imp  gold  5s...  1930  F-A 

Wn  ALE  RR  1st  con  g  4s.  1949  M-  S 
80-yr  equip  s  f  g  5s 1922  J  -  J 

Winston-Salem  S  B  1st  48.1960  J  -  J 

Wiscon  Cent  1st  gen  g  4s.  .1949  J  -  J 
Sup  ADul  div  &  ter  1st  4s.  1936  M-N 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.  .1945  A-O 

1st  refund  conv  g  4s 2002  J  -  J 

8-year  secured  notes  5S.1918J  -  J 
Bklyn  City  1st  con  5s  '16-'41  J  -  J 
BklynQCo  ASgug5s'16-'41  M-N 
Bklyn  Q  Co  &  S  1st  5S..1941  J  -  J 
Bklyn  Un  El  1st  g  4-5s. .  1950]  F-A 


Stamped   guaranteed- 1950 

Kings  Co  El  1st  g  48 1949 

Stamped  guaranteed- 1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys— 1st  5s 1927 

Conn  Ry  A  Lt— 1st  g  4%s.  1951 

Stamped  guar  4%s 1951 

Det  United  1st  cons  g  4%s.  1932 
Ft  Smith  Lt  A  Tr  1st  g  58.1936 
Grand  Rap  Ry  1st  gold  5s.  1916 
Havana  Elec  Ry  cons  g  5s.  1952 
Hudson  A  Manhat  ser  A  5s  1957 

Adjust  Income  5s 1957 

N  Y  A  Jersey  1st  5s 1932 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  1st  A  ref  5s  1966 

Manhat  Ry  (N  Y)  con  g  4s  1990 

Stamped  tax  exempt 


F-A 

F-A 
F-A 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F-A 
F-A 


Manila  Elec  1st  A  coll  5s..  1953 

Met  St— B'y  A  7th  Av  5s..  1943 

Col  A  9th  Av  1st  gu  g  58.1993 

Lex  Av  A  P  F  1st  gu  g  5s  1993 

Met  W  S  Elev  Chic  1st  48.1938 

Mil  El  Ry  A  Lcons  5s 1926 

Refunding  A  ext  4%s.._1931 
Minn  St  Ry  1st  con  g  5s.-.  1919 
Mont  Tram  1st  A  ref  A  58.1941,- 
NOrl  Ry  A  Lt  gen  4%s.._1935lJ 


F-A 

A-O 
J  -  J 
A-O 
A-O 
M-  S 
J  -D 
M-  S 
M-  S 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 


New  York  Rys  1st  A  ref  4s  1942 

Adjustm't  Income  5s 1942 

N  Y  State  Rys  1st  cons  4%s  '62 


Portland  Ry  1st  A  ref  5s.. 
Port  Ry  L  A  P  conv  5s.-. 
Bt  Jo  Ry  Lt  H  A  P  1st  g  5s 
St  Paul  C  Cable  cons  g  5s. 
Third  Ave  1st  ref  4s 

Adjustment  Income  5s. 
Third  Ave  RR  1st  gold  5s.. 
Tri-City  Ry  A  Lt  1st  s  f  5s. 
Undergr'd  of  London  4%s. 

Income  6s 

Un  Rys  Inv — 5s  Pitts  iss_. 
United  Rys  St  L  1st  g  4s. . 

St  Louis  Tran  gu  imp  5s. 
United  RRs  San  Frsf  4s.. 
Virginia  Ry  A  Pow  1st  58. 


1930 
1942 
1937 
1937 
1960i  J 
I960,  A 


J 

J  -  J 
A-O 

M-N 


M-N 
F-A 
M-N 
1  -  J 
J 
O 


1937  J  -  J 
1923  A-O 

1938  J  -  J 


1948 
1926 
1934 


J 
N 
J 
1924  A-O 
1927  A-O 
1934  J  -  J 


Price  about 
Jan.  3 
1916. 


S  Bid. 

62,000     95 
3,000     23 
88 


Ask 
Sale 
35 
92 
95 


17,000, 

2,000 

10,000 

29,000 


5,000' 


363,000, 
5S,000| 

460,000 

441,000 
82,000 
18,000, 
12,000 

128,000 


1,000 
6,000 


462,000 


149,000 
67,000 


1,000 


2,000 

5,000 

53,000 

88,000 


19,000 


45,000 

3,000 

11,000 


6,000 
3,000 


18,000 


2,000 

33,000 

5,000 


15,000 

12,000 

474,000 


71,000 
3,000 


1,000 
12,000 
62,000 

2,000 


286,000 


51,000 

157,000 

429,000 

4,000 

607,000 

985,000 

12,000 

62,000 


102% 

102%  .... 

100 

85 

98  %  Sale 
60  63 
83  84 '  s 
57%  58 
16  ... 
8334  --- 


100%  101% 
«97%  Sale" 


93%  Sale 
90  %  Sale 
92)4  Sale 

108% 

106      Sale 

92  %  Sale 

102%  102% 

93%    99 


90        93 

87 

97%  Sale 

103  %  Sale 
98%    98% 


93% 
65 
103 


76% 

71       

2%  Sale 
2      Sale 


PRICES  IX  JUNE, 


1%       2% 
1  %  Sale 
%      ,% 
%  Sale 

83%    84% 

92       

72%  Sale 

103%  104 
81%  Sale 
35       

102  Sale 
95        99% 

94% 

70%  Sale 


Bid. 
96% 
37j| 


Ask. 

97 % 


103% 
100 


88 
95 


82*4 

97% 

50 

79% 

54 

20 


102' 2 
95 
93% 
98% 
55 
82% 
56% 


87% 

99%  100 

75       

97  Sale 
96  97 
93%     93% 

90  Sale 
91%    92% 

108       108% 

106  %  106% 

92%  Sale 

101% 

91  100 


91       

91       

87 

97%  Sale 


June  30. 


Bid. 
97 

to 


Ask, 
Sale 
41 


103  H 

98 


82% 


50 
79% 
54 
20% 


99 
95" 

S3',, 
OS  '  , 
55 
82  % 
55% 


Lowest. 


Highest. 


Sale  Prices.    I     Sale  Prices 
97      June  17i   97%  June  16 
40%  June  12     41%  June  14 


97%  June  5  98}4  June  9 
51  June  20,  51  June  22 
80  June  27  81  June  19 
54      June  19    55Yi  June  14 


100 
75 
96% 


87 
100% 


103% 
98% 
80 

96% 
68 
103 
76 
69 
86 
3% 
2% 
/33 
1 
1 


104 
Sale 
110 


94 

89% 

92 

108% 
100% 

92 
101% 

93% 


Sale 

96% 
Sale 
Sale 

92%' 
Sale 
107 
Sale 


100 


100      June     5  100%  June  14 


96%  June 
96  June 
93%  June 
89%  June 
91%  June 
108%  June 
106  June 
92      June 


24  9S%  June 
6  97  June 
8    94%  June 

28  90  June 
5;   93      June 

30  108%  June 

19  '106  %  June 
51   93%  June 


90%  .  -  91  June  12  91  June  12 
91%  91%  91  June  28  91%  June  19 
87       ! 

97%  Sale       97%  June     1    99       June     7 


107 


72 


Sale 
2> 

Sale 
3 
3 


%l- 


104% 
98% 
80 
97 
69% 
105 
76 
69 
82% 

3% 

2% 
33% 

1 

1 
% 


104%  103%  June    8  104%  June  26  103      April  28 
98%!   98%  June  15    99      June  12     98      Feb.  23 
110 


107 


84f 


87%  88 
87  Sale 
89% 


103% 

79% 

100% 

100% 


103% 
80% 
Sale 
102 


98 
100 
100 
83 
83 
75 
97 


Sale 
103% 


Sale 
75% 
97% 


83J- 

93 

72%  Safe" 

104%  Sale 
84         84% 
37% 

100       102 

95% 

96%     97 
71      Sale 


87  88 
86  Sale 
86%     88Ji 


103      Sale 

78         80 

100%  Sale 

101% 

94 


83% 

93 

72% 
104% 

84% 

37 
102 

97% 

95% 

74% 

60 


72 
86 
4 
Sale 
33% 
2% 
2% 
% 
% 

85 
95  54 

Sale 
106 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95      Jan.      3 
35     Jan.   21 
90      Jan.   14 


03  Jan.  20 
01  May  24 
93  Mar.  22 
83  Mar.  10 
97  April  27 
50  April  26 
78%  Mar.  13 
50  April  26 
18%  Mar.  29 
83      Mar.    9 

99%  May  24 


Highest. 


Sale 
98% 
41% 
90 


Price*. 
May  23 
June  14 
Jan.   14 


95% 

95 

92% 

89)4 

90% 
106% 
106 

91% 
102 

90 


May  4 
Mar.  22 
April  1 
June  28 
Feb.  25 
Mar.  30 
Jan.  3 
May  15 
Mar.  13 
April  25 


104% 
102% 

94 

84% 

99 

61 

83 

60 

18% 

86 


April  11 
Jan.  17 
May  17 
April  12 
Feb.  21 
Jan.  19 
Jan.  14 
Jan.  14 
Mar.  29 
Mar.  13 


101%  Mar.    6 


97% 
94% 
91% 
93 

109 

107% 
94 

102 
95 


Feb.  2 
Feb.  11 
June  13 
Feb.  2 
June  20 
Feb.  21 
April  7 
Jan.  15 
Mar.  13 
Mar.    7 


91      Mar.    1 
91      June  28. 


97%  April  27 


96%  Jan.    28 


104      June    9  104      June    9J103      Jan. 


86      June  14    86 
3%  June     V      3 % 
2%  June    6      3' 
d32%  June  19  d34 


June  14 
June  14 
June  14| 
June  13' 


%  June  16        %  June  21 


91      Mar.    1 
91%  June  19 


99      June     7 


105      Feb.  16 
100      Jan.    12 


100      May  11 


104%  May  17 


72      April  28    73      April    3 

82      May  11    87      Feb.   10 

1%  Jan.   28      4%  Jan.   20 

1      Jan.   27      3%  Jan.   18 

cll%  Jan.   27id36%  May  20 

1      Jan.   28      3%  Jan.    18 


1  Feb. 
%  Jan. 
%  Jan. 


83%  Jan.    17 


104 
98) 
97 

76 


3%  Jan.  17 
%  Jan.  8 
%  Jan.     3 

84%  Mar.  27 


72      June     7    73%  June  17,    71      Jan.    31    75      Mar.  31 

104%  June  27  104%'  June     1,|103%  Jan.      4  105      Feb.   17 

84%  June  19    84%  June     2     81%  Jan.      3    84%  June     2 


99% 
74% 


101%  Sale 
101  102 
83%  85 
83%  86 
74)4  75% 
97      Sale 

100% 

100)4 

77     f    83      Sale 


100       

87  Sale  i  93%  94 
74%  Sale  i  72%  Sale 
31      Sale    I1   *9%  Sale 

100% 101% 


73%  Sale 
98)4  Sale 


86 

86% 
86% 


103 


102       June  20  102       June  22 
97%  June  15    97%  June  15 


71       June     1    73%  June  22 


87  June  17 
86  June  23 
86%  June  26 


87  June  17 
87  June  S 
86%  June  26 


' 


Feb.  1102  Jan.  3 
April  27  99%  Jan.  12 
Mar.  9;  97  Mar.  9 
April  29    73%  June  22 


86%  Jan.    24    87%  April    6 

84  May  101  87%  Jan.    15 

85  May    4    90%  Jan.   28 


103%'  103      June     1  103%'  June  17  102      April    7  103%  June  17 

79%!   79%  June  10    80      June  13     78%  May  10    81       Feb.     3 

100%  Sale      100      June  28  101       June    31  100      June  2S  101%  Feb.   14 

102 ! 100%  Mar.    2%02      May  23 

94       ! 1 


100  100%100  June  28  101%  June  1  100  Jan.  3  102%  Mar.  23 
100  101  j  101%  June  2  101%  June  6  100%  Jan.  26  102%  Mar.  29 
83%    84%i • . .   82%  May     9,   86%  Mar.  17 


84  86 
75  Sale 
97      Sale 

100%. 101 

100) 


)% 


80%  Sale 


92%    92% 
71%  Sale 
29      Sale 


84  June  12    84       June  12 

75  June  22,    75       June  22 

97  June     1    97%  June  21 

101  June  19  101      June  19 


82%  May  4'  86%  Mar.  22 
75  Jan.  14  76%  Jan.  31 
95%  April  28  98%  Feb.  25 
99%  Jan.    19  101      June  19 


79%  June  26    83%  June    2     74%  Jan.     7    83%  May  25 


93  June  19  93',  June  21  87  Tan.  3  94  Mar.  15 
71%  June  30  73  "  June  3  69%  May  10  75%  Feb.  21 
29      June    9    30%  June  15     26%  May     9    31%  Feb.   14 


10,000 

27,000 

1,000 


3,000 


3,000 

16,000 

184,000 

449,000 

12,000 

3,000 


76%  Sale 
99%  Sale 
91%  Sale 
92%  Sale 
95 
'98%  Sale 
99%  100 
100 


91% 
91% 


91% 

92 

90 


102 

92 

100       

95 

85 
"73%     743/ 
56%  Sale 
83        85Ji 


94% 


151,000,    82         83 
435,000,    80%  Sale 
6,000  107       107% 
14,000     99%  100 

94 

68      Sale 


100  % 
100 


Sale 
100% 


100       101%  100%  June  21  101%  June  20   100%  June  21  102      Jan.    28 


73%  Sale 
98%  Sale 
89%    90% 
91      Sale 

90 

100 


rune  75      June    S 

98%  June  29  98%  June  21 

90      June  21  91%  June    6 

90%  June  23  91%  June    G 


100      June  17  100      June  17 
100%  100      June  14100%'  June  15 
100%  101%  100%  June  19  100%,  June  19 


102% 101% 

93%! 93 

100% 1100% 

89%     95%     92 


78%  Sale 
s57%  Sale 
84         86% 


5,000 


395, 000 
2,000 


62%     70 
59         69% 
45%  Sale 
91      Sale 


92% 

79 

93H 

102% 

81 

70', 
107  H 

99  y 


93% 


"eo" 


36 !  s 

so  ', 


Sale 
Sale 
108 

"96" 
86 

80 
68 
60 
Sale 
90H 


87% 

76%  Sale 

57'  ■  Sale 
S4         86%; 


91% 
78" 

95% 


93 


81 
107 


72%  April  22  76%  Jan.  6 
98  May  25  99%  Feb.  14 
rune  21  93  April  24 
ine  2  I  93%  Mar.  27 
84%  Mar.  4  84%  Mar.  4 
98%  Jan.  3  100%  Feb.  15 
99%  April  27, 100%  June  15 
99%  Jan.    11  101      Feb.  14 


102%  June    3  102%'  June     3 


92%  June  12, 
85%  June  6! 
:  .  ,  nine  30] 
57%  .Tune  26 1 
85 Mi  June  19 


93  June  13 
86  June  7 
78%  June  17 
58%  June  16 
86 M  June  19 


101      Jan.     6!  102%  May  10 


92%  June  23    92%  June  2> 


%  Sale       si      June  rune  13, 

Sale  79%'. June  .",  81%  June  30 
107%;  107%  June  17  108   ~  June     7 

%     99%    99   "  June     2  100%  June     7, 


07  87', 
70 

59%  111 

90 


.39%  June  21     59%  June  21 


30      June  27,   36)4  June    s 
Tune  20    90      June    7 


100%  Mar.    1)100%  Mar.    1 

rune  12  95      Mar-    2 

80      Mar.    7  86      May     4 

73%  Jan.     5  79%  April   4 

55      Jan.     3  63%  Feb.  10 

rune  19  S8%  Feb.   23 

rune  23  >i%  Feb.  28 

79%  May  23  80      April  19 

95      Mar.  31  96      May  10 


rune    5    S3%  Jan.     8 

79%  May  18    84%  Feb.     2 

106      Jan.    20  10S      April  24 

98%  Jan.     8%00%  Mar.  23 


88 
73 
59 ' 
55 


Jan.     3' 

April    5 
June  21 

April    1 

June  27 


69      Jan. 

62       Mar. 

46%  Jan. 
92      Jan. 


July,  1916  j 


BONDS-STOCK  EXCHANGE  RECORD 


29 


N    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 
June. 
1916. 


Gas  &  Electric  Light  Cos 

Bklyn  Un  Gas  Co  let  c  g  6s  1945  M  -  N 
Buffalo  City  Gaa  1st  5s...  1947  A  -  O 
Consolidated  Gas  conv  68.1920  Q  -  F 
Detroit  City  Gas  Co  g  5s. .  1923  J  -  J 
Detroit  Gas  1st  cons  g  5s..  1918  F  -  A 
Detroit  Edison  Co  1st  58..1933  J  -  J 
1st  &  ref  5s,  Series  A...  1940  M-  S 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M-  8 
Gas  <fe  El  Co  of  Bergen  Co  5s  '49  J  -  D 
Hudson  Co  Gas  1st  g  5s.  .  .  1949  M  -  N 
Kansas  City,  Mo,  Gas  5S.-1922'  A  -  O 

Kings  Co  E  L&Pg  5s 1937  A-  O 

Purchase  money  6s 1997  A  -  O 

Convertible  deb  6s 1925  M-  S 

EdEHllBknlstcong4s.l939  J  -  J 

Lac  Gas  L  1st  g  5s... May  1919  Q  -  F 

Refund  &  ext  1st  g  5s.. .1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s.  .  1927  M  -  N 

Newark  Cons  Gas  cons  5s  g  1948  J  -  D 

N  Y  Gas  El  Lt  H  &  P  58.-1948  J  -  D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  1st  cons  g  5s...  1995  J  -  J 

N  Y  &  Q  El  L  A  P  1st  c  g  5s  1930  F  -  A 

Pacific  G  <fe  Elec— Cal  G  &  E 

Corp  unifying  <fe  ref  5s  .  .  1937  M-  N 
Pacific  Pow  <fe  Lt  1st  &  ref  5s  '30!F  -  A 
Paterson  <fc  Passaic  G&E581949JM-  S 
People's  Gas  &  C — 1st  6S..1943JA  -  O 

Refunding  gold  5s 1947iM-  S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937lj  -  J 
Consum  Gas  Ch  1st  gu  g  5s'36jJ  -  D 
Ind  Nat  Gas  &  Oil  ref  5s.  1936^-  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M-  N 

Phlla  Co  conv  deb  5s 1919  F  -  A 

Conv  deben  5s  g 1922  M-N 

Stand  Gas  <fc  El  conv  s  f  6s.  1926  J  -  D 
Syracuse  Ltg  Co  1st  g  5s. .1951  J  -D 
Syracuse  Lt  <fe  Pow  s  f  5s.  .  1954  J  -  J 
Union  El  L  <fe  P  1st  g  5s.. 1932  M-  S 

Refund  5s ...1933  M-N 

Utah  Power  &  Lt  1st  5s. ..  1944  F  -  A 
Utlca  Elec  L  &  P  1st  s  f  5s  g  1950  J  -  J 
Utlca  G  <fe  El  ref  &  ext  5?. .  1957  J  -  J 
Westchester  Light  gold  as.  1950  J  -  D 


Miscellaneous  Bonds 

Adams  Express  coll  tr  g  4s.  1948  M  -  S 
Alaska  Gold  M  deb  6s  A  19251 M-  S 

10-yr  conv  6s  Ser  B 1926,  M-  S 

Armour*  Co  1st  real  est  4  34  s '39  J  -D 
Bush  Terminal  1st  4s 1952  A  -  O 

Consol  5s 1955J  -  J 

Buildings  5s  gu  tax  ex..  1960  A  -  O 
Chic  Un  Stat  lstguA4%s   19631 J  -  J 

Chile  Copper  conv.  7s 1923  M  -  N 

Computfng-Tab-Rec  s  f  6s.  1941 1 J  -  J 
Comstock Tunnel  lnc  4s.-.  1929  M-N 
Granby  Con  M  S  <fe  P  1st  6s.  1928  j  M  -  N 

Stamped 1928;  M-N 

Great  Falls  Pow  1st  s  f  5s. .  1940  M-  N 
Inter  Mer  Marine  col  tr  4Mb  '22]  A  -  O 

Certificates  of  deposit i 

Int  Navigation  1st  8  f  5s.  .1929  F  -  A 
Montana  Power  lat&ref  s  f  5s  A  J  -  J 
Mortgage  Bond  4s  ser  2... 1966  A  -  O 

10-20-yr  5s,  ser  3 1932  J  -  J 

Morris  <fe  Co  1st  s  1  4%B--1939  J  -  J 
N  Y  Dock  50-year  gold  48.1951  F  -  A 
Niagara  F  Power  1st  5s...  1932  J  -  J 
NiagLock&OntPowl8t5s.l954jM-  N 
Ontario  Pow  N  F  1st  5s.. .1943  F  -  A 
Ontario  Transmission  5a..  1945, M-N 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  -  O 
Sierra  ASF  Power  1st  58.1949  F  -  A 
Tennessee  Copp  1st  conv  6s  '25  M-N 
Wash  Water  P  1st  30-yr  5s  1939  J  -  J 


7,000 


203,000 
17,000 


0.000 

7,000 


3,000 


10,000 
21,000 


41,000 
8,000 
6,000 


53,000 
51,000 


5,000 


96,000 
18,000 


28,000 
1,000 


10,000 


44,000 
70,000 


1,000 


78,000 


Price  about 
Jan.  3 
1916. 


Ask. 


104% 


126%  Sale 
101   Sale 


103% 


100   

102   

91 

102% 

115   120% 
125   128 

86% 

101 %  Sale 
101%  102 

92         92% 

103% 

1041^  105 

84  %     85 

107% 

100% 

98       Sale 
91         93 

100% 

113       115 
10234  1023, 
102%  103 

101       


10034 

96       

88         97 
9834  Sale 

100      

84       


102% 


8,000  103% 


29,000 
11,000 
38,000, 

206,000 

7.000 

5,000; 

24,000 

13,000 

524,000 
75,000 


84       Sale 
117      Sale 


PRICES  IN  JUNE. 


RANGE  SINCE   JAN.    1. 


June  1. 


Bid. 


Ask. 


107      Sale 


12334  Sale 

101%  Sale 


104  M  Sale 


June    30. 


Bid.        Ask. 


10634  Sale 


10034 

103      Sale 


104  105 
117%  Sale 
126       12934 


101%  Sale 

10134  101% 

93  9334 

104  

10434  105  J  £ 

85  8534 
108%  HO 

100% 


98%  Sale 


101% 
11534 
100' 2 
101% 

101% 


Sale 


100% 
983^ 
91 

10034 

1003s 

84 


92^ 
Sale 


101 


9434     94% 


92%  9334 

85  88% 

88  90 

8734  88 


13434  Sale 
83      Sale 


41,000  104 
20,000  103 
22,000! 
64,000 
,483,000 


145,000, 


1,000, 


2,000 
1,000 


15,000 

1,000 

192,000 


101,000 


Telegraph  an!  Telephone 

Am  Tel  &  Tel  coll  trust  48.1929  J  -  J 

Convertible  4s 1936  M-  S 

20-year  convert  434s.-.1933jM-  S 
Cent  Dist  Tel  1st  30-yr  5s.  1943]  J  -  D 
Commercial  Cable  1st  g  48.2397  Q  -  J 
Cumb  T  &  T  1st  &  gen  5s..  1937  J  -  J 
Keystone  Telephone  1st  6s  1935  J  -  J 

MetT&T  lstsf  g5s 1918IM-N 

Mich  State  Telep  1st  20-yr  5s'24i F  -  A 
N  Y&  N  J  Telep  gen  5s  ...1920!m-N 
N  Y  Tel  1st  &  gen  s  t  4348.1939  M-  N 

Pacific  T  &  T  1st  5a 1937|j  -  J 

South  Bell  Tel  &  T  1st  s  f  5e  '41  J  -  J 

WestUn— Coll  tr  cur  5s. ..1938  J  -  J 

Fund  &  real  est  434s  g--1950|M-N 

Mutual  Un  ext  5s  gu 194l|M-N 

No  W  Tel  gu  fund  434s  g  1934|J  -  J 


Manufacturing  &  Industrial 

Am  Ag  Chem  1st  cone  68.-1928  A-  O 

Convertible  deb  5a 1924  F-A 

Am  Cotton  Oil  deb  5a 1931  !M-  N 

Am  Hide  &  L  1st  sf  g  6s...l919lM-  S 
Am  Ice  Securities  deb  g  6s.  1925 1 A  -  O 
Am  Smelters  Securities  68.1926  F  -  A 
American  Thread  1st  4s.  ..1919  J  -  J 
Am  Tobacco  40-year  g  6s.  .  1944 i  A  -  O 

4a ...1951IF-A 

Am  Writing  Paper  1st  8  f  5sl919lj  -  J 
Baldwin  Loco  Wka  lat  s  f  5s  '40IM-N 

Beth  Steel  1st  ext  s  f  5s 1926  J  -  J 

1st  <k  refund  5s  gu  ser  A.1942,M-N 
Central  LeatheT  20-yr  g  5s.  19251 A  -  O 


Consol  Tobacco  50-yr  g  4b.  1951 
Corn  Prod  Ref  g  a  f  58 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am  Sugar  col  tr  6s.  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4  348---1936 
General  Baking  1st  25-yr  681936 
General  Elec  deb  g  334s.  ..  1942 

Debenture  5s 1952 


F-A 

M-N 
M-N 
A-O 
A-O 
J  -D 
J  -D 
F-A 
M-  S 


283,000, 
53,000! 

618,000 
11,000 


55,000 


2,000; 

7,000 

5,000 

823,000 

208,000 

265,000 

18,000 

34,000 


105 
104 
9934  Sale 
9634  Sale 
96  Sale 
91%  92% 
9534  Sale 


90 


72  74 
100%  ... 
92  ... 
94  9534 
80  90 
90      Sale 


124      Sale 


91      Sale 

10034 

107%  Sale 

10134  101% 

80 

99        99% 


10134  - 
99%  100% 


51,000 
36,000 
48,000 
31,000 
13,000 
313,000 
25,000 


5,000 
80,000 


52,000 
185,000 
375,000 


104,000 

112,000 

593,000 

58,000 


9,000 
133,000 


98%  Sale 
100%  Sale 

99%  Sale 
101%  .... 

94%  95 
101%  Sale 

90      


1213-2  122% 
101%  Sale 
100      _____ 

102%  J03  34 
101% 


102%'  103% 


105 

117J 

126 


Sale 
117J/ 
129  V; 


101 

101% 
92% 
104 
104 

84  31 

10S% 

100% 
97% 


Lowest. 


Sale  Prices. 


106%  June  22 


121      June  26 
101%  June  30 


102%  June  22 
101%  June  29 


103      June     1 


105      June 
117%  June 


101      June 
102  34  101 34  June 
93%i   92%  June 


Sale    1 103 
85         84 

109%; 

._     .1100%  June 


June 
June 


97%  June  22 
93      June  15 


OS 

92 

101% 1 

115       

sl00%Sale   il00%  June     l 

101% '102%  June  21 

100% 

_..  .  88  87  June  9 
100       

98% 

s90%  Sale  90%  June  23 
100%  100%  100%  June  17 
100% 

84       I 

101%;101      June     6 


95      Sale       95      June  23 


105%  105% 


83      Sale 

102  110 

103  105 

93%  Sale 
86%     87% 
87         87% 
86%     87% 


11053.  June    2 


128J4  Sale 
83%     8334 


104i  2  105% 
104  4  105 
100%  Sale 


102 

97% 

96% 
103% 

88 
114% 

97% 
118 

83 

64% 
104% 
102% 
102 
101 


103 

Sale 

96% 
103% 

88% 
Sale 

98 


98% 

96 
101% 

71% 
102% 


78% 
104 


106% 
Sale 
Sale 
Sale 

98% 
100 

965 
Sale 
Sale 
102% 

96% 

79 
Sale 


102%  Sale 
99  102 
97%  Sale 


94        95% 
91%  ... 
72%    74 
102       104% 


92%  Sale 
85         86% 
92%  Sale 


112%  Sale 


83 

100% 
100 

93% 
87% 
86% 
86% 
99}. 
126 
85?_ 


84  U 


105 
104 

100% 

105% 
105 
102 
97% 


101 
Sale 

87% 

88 
Sale 

99% 
Sale 
Sale 

20 
106 
106 
101 
Sale 
Sale 


Sale 


95% 

92% 

7234 

101%  102 

89       

92%  Sale 


91%  Sale 


104      Sale 


9234 
102 
108% 

102', 


IOC)' 4 

98 
101% 

99% 
100% 

98% 
101 
100% 

1013. 

95 


Sale 
Sale 
Sale 
103% 
75 
100% 
100 
Sale 
100% 


Sale 
Sale 
Sale 
Sale 

95% 


92%     95% 


91%  Sale 
102%  Sale 
108%  Sale 
102%  Sale 

75 

100      Sale 
100 

100  103 
100%  101 

101       

98%  Sale 

100%  Sale 
100%  Sale 

100% 

94         95 


83      June 

101%  June 

100-     June 

93}.  June 

8734  June 

86%  June 

86%  June 

99%  June 

126      June 

83%  June 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices.    |    Sale  Prices. 


107   June  6|105  Jan.  5  107  April  1 

25  Jan.  27  25   Jan.  27 

124%  June  l  120  Mar.  1  126%  Jan.  3 

101%  June  26, 101  Jan.  3  102%  Jan.  27 


104%  June  5j 
101%  June  28! 


103%  June  28 


105      June     9 
117%  June     1 


101%  June     3 

101%  June  13 

933.  June     3 


105      June     2 
85%  June  13 


100%  June     8 


99   June  1 
93   June  15 


101%  June  2 
102%  June  21 


87   June 


91%  June  14 
100%  June  17 


101      June     6 


95%  June     9 


101%  June  3 
104%  June  13 
100%  June  5 
103%  June 
102%  June     1 


97%  June     3 


94      June  16 


74      June     8 
102%  June  16 


9234  June 
90%  June  29 
91%  June  27 


100      June  27 


105%  June  23 


84%  June      3; 

102      June  23 

102  June  8; 
94  June  3| 
88  June  19 
88%  June  14 
87%  June  23 
99%  June  29 

130  June  15 
86      June     7 


102%'  June  22  104%  May  25 
100%  April    5  101%  Feb.  18 


103 

91 
104 
114% 
126 

88 

100% 
100% 

91% 
103% 
103 

84 
108 
100% 


May  5 
Jan.  18 
May  24 
Jan.  31 
Mar.  9 
Feb.  24 
May  3 
Jan.  8 
Feb.  3 
Mar.  8 
April  17 
April  24 
Mar.  1 
April  24 


103% 

91 
105 
118% 
128 

88% 
102 
102% 

93 
103% 
105% 

87 
109 
101% 


June  28 
Jan.  18 
Feb.  24 
May  11 
Feb.  3 
Mar.  15 
Jan.  21 
April  4 
June  3 
Mar.  8 
Feb.  21 
Feb.  23 
Mar.  22 
Jan.   22 


97%  Jan.  29  100      Mar.  24 
93      Feb.  17    93%  Feb.   17 


114% 

100% 

101% 

101 

87 

100% 

s96% 

90% 

98% 


April 

April 

May 

Jan. 

June 

Jan. 

Jan. 

May 

Jan. 

Jan. 


19  115% 

20  102% 
16  102% 
10  101% 

9j    87 
29  100% 

4    98% 
22J   93% 

3,102% 
12,100% 


May  18 
Jan.  S 
April  19 
May  25 
June  9 
Mar.  24 
April  27 
Feb.  19 
May  16 
Jan.  24 


101      June    6  101      June 


95      May  27    96      May  29 


104%  Feb.  18 


106  June  16 
105%  June  22 
100%  June  20 
105%  June  30 
106%  June  30 


98%  June     7 


94      June  16 


74      June     8 
102%  June  16 


82 
101 

c99% 
93% 
86% 
86% 
86 
99% 

126 
81 


105%  June  23 


May  27    85% 
Feb.  29  117 
Mar.    8  _105 
April  22 
Jan.     5 
June  15 
May  11 
June  29 
June  23 
Feb.  11 


101%  June 
103%  Jan. 

99 34  Jan. 

95   Mar. 

95   Mar. 

91%  Jan. 

95%  Jan. 


89 
92% 
90 
99% 
135% 
86 


Jan.  28 
Jan.  3 
Mar.  13 
Feb.  25 
Feb.  25 
Mar.  1 
Feb.  5 
June  29 
Jan.  5 
June  7 


3  109%  Feb.  10 

4  109%  Feb.  14 
31101%  Mar.  17 
1  105%  June  30 
1|106%  June  30 

11  100      May  25 
3l   98%  June     7 


93  June  22 
90%  June  29 
92%  June     2 


112%  June     1 


91%  June  28 
102  June  19 
107%  June  30 
1023.  June  8 


93%  94^ 


102 

97% 
97 

103% 

86% 
108% 

98% 
118% 

83% 

79% 


102  1; 

Sale 
Sale 
Sale 

88 
Sale 

98  ?■■ 


103% 
101% 
102% 

82% 

99 

98 
102% 

77 
101% 


80 
104% 
104% 
1(12% 
Sale 


102% 
97% 
95% 

103% 
87 

100 '-. 
98% 

118% 
82% 
78% 


102% 

97% 

97 
Sale 

87% 
Sale 

98% 


82% 
104 


99% 
Sale 
Sale 
Sale 
Sale 

96% 


104% 


103% 

100 

102% 

82% 

98 

96% 
102% 

75% 
102%, 


82 
104 


Sale 

Sale 

104% 

104 

Sale 

Sale 

86 

99% 
Sale 
102% 
Sale 
103% 

96% 

83% 
Sale 


100      June  27 


101%  June  22 
99%  June  26 
100%  June  13 

98  June  28 

99  %  June  28 

100  June  7 

101  June  5 
94%  June  29 


102  June 
97%  June 
96%  June 

103%  June 
86   June 

106%  June 
98   June 


92%  June  2 
102%  June  20 
109  June  16 
102% June  30 


100%  June  6 


94  Jan. 
92%  Mar. 
73  April 
100%  Jan. 
92%  Feb. 
92  May 
86  Mar. 
89%  Mar. 


101%  June  1 
100%  June  29 
100%  June  13 

98  3.  June  13 
101J4  June  5 
101  June  26 
101%  June  1 

95%  June  9 


103  June  23 
97%  June  6 
97%  June  9 

104  June  14 
88%  June  2 

108%  June  1 
98%  June  19 


21     94% 
27    93 
221   75% 

11102% 
21]  92% 
25    95% 

201  90% 

11  93% 


Jan.  31 
Mar.  22 
Jan.  13 
June  16 
Feb.  21 
Feb.  19 
June  29 
May  22 


100   June  27  125   Jan.   0 


90%  Jan.  3  92%  Feb.  2 
100  Feb.  17  102%  June  20 
105%  Mar.  4  109  June  16 
101%  May  16  102%  June  30 


82%  June 
76      June 


30i   83%  June  17 
30    80J-6  June  12 


103%  June 
100  June 
102      June 


96%  June 
102%  June 

75%  June 
101%  June 


82      June 
103%  June 


104%  June  2 
102%  June  6 
10234  June  16 


99  June  21 
102%  June     1 

78  June  12 
103%  June  19 


99% 

98 
101% 

99% 
100%' 

98 

99 

99% 
100 

94% 
101% 

95 


101% 

97 

96 
103% 

85 
106% 

97% 
118 

82% 

65% 
104% 
102% 
100 
100% 


Jan. 

April 

April 

May 

June 

May 

May 

Jan. 

April 

Jan. 

April 

Mar. 


April 
May 
Mar. 
Jan. 
Feb. 
June 
Jan. 
April 
June 
Mar. 
April 
Jan. 
June 
Jan. 


4  100% 

61   98 
27  101% 
151101 
13;  100% 

9  99% 
12!l01% 

3  101% 
11  101% 
11  96% 
18  101% 
30    95 


24  103 

9  99% 
30  97% 
21  104% 

23  88% 

26  118 

8    98% 

1118% 

30  .85% 

8    80% 

27  105 

3  104% 
30  103% 

4  102% 


Mar.  16 
April  8 
May  15 
Feb.  25 
June  13 
Feb.  2 
Feb.  18 
Feb.  17 
Jan.  11 
Feb.  14 
April  1 
Mar.  30 


Jan.  7 
Mar.  11 
Feb.  24 
May  19 
June  2 
Jan.  5 
Mar.  29 
May  4 
Feb.  29 
May  31 
Mar.  9 
May  22 
Feb.  14 
June  16 


82%  June  15 
104%  June 


"99  Jan.  19  100%  Jan.  28 
96%  Jan.  7  99%  Feb.  25 
99%  May  5  103  April  12 
69%  Jan.    14    7S      June  12 

101  May  221107%  Feb.  4 
85  Mar.  24  85  Mar.  24 
78      Jan.    14    83%  Mar.  28 

L03%  June  24  105.%  May  20 


30 


STOCKS -STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


BONDS 

N    Y    STOCK    EXCHANQE 


Int. 
Per- 
iod. 


Sales  in 
J  tine 
1916. 


Illinois  Steel  deben  4%s..-1940  A  - 

Indiana  Steel  1st  5s-_ 1952  M- 

Ingersoll-Rand  1st  5s. Dec  1935  J  - 
Int  AgricCorp  lst&colltr  5s.'32  M- 
Interuat  Paper  1st  con  g  6s  1918  F  - 

Cons  conv  s  f  gold  5s 1935 1 J  - 

Int  Steam  Pump  1st  s  f  5s.l929|M- 

Certlf lcaea  of  deposit 

Lackaw  Steel  1st  conv  5s.  .1923  A  - 

1st  cons  5s  Series  A 1950  M- 

Llg  &  Myers  Tob  7s. 1944  A - 

"  F- 
A  - 
F- 
A- 
A- 
J  - 


S 

308,0001 
128,000 


0 

s 
() 

A 
O 
A 
O 
O 
D 
J 
N 
N 

J 
0 
0 
N 
J 
J 
J 
J 
-D 


5s . 1951 

(P)  Lorlllard  Co  7s 1944 

6s 1951 

Mex  Petrol  Ltd  conv  6s...l»)21 
1st  lien  &  ref  6s  Series  C.  1921 
Nat  Enam&Stpg  1st  20-yr  5s' 29 
Nat  Starch  20-year  deb  58-1930 

National  Tube  1st  6s 1952  M- 

N  Y  Air  Brake  1st  conv  6s.  1928  M  - 
Railway  Steel  Spring — 
Latrobe  Plant  1st  s  f  5s.  1921  J  - 
Inter-ocean  P  1st  s  f  5s. .1931  A- 
Repub  I  &  S  sink  fund  5s.  1940  A  - 
Standard  Milling  1st  5S...1930M- 
The  Texas  Co  conv  deb  6s.  1931  J  - 
Union  Bag  &  Paper  1st  s  f  5s  '30  J  - 
D  8  Realty  A  Imp  deb  g  5s  19241  J 
U  S  Red  <fc  Ref  1st  s  f  g  6s.  19311 J 
U  S  Rubber  10-yr  col  tr  6s.  19181  J 
US  Smelt  Ref  &  Mgconv6s  19261.. 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M-  N 

Registered Apr  1963  M-N 

Va-Car  Chem  1st  15-jt  5s.  1923  J  -  D 

Conv  deb  s  f  6s Mayl924  A  -  O 

Western  Elec  1st  5s  Dec  31  1922  J  -  J 
Westlnghouse  Electric  &  Mfg — 

Conv  5s  issue  1915 1931 

10-yr  coll  trust  notes  5a.  1917  A  -  O 

Coal  and    Iron   Bonas 

Buff  &  Susq  I  8  f  5s 1932  J  -D 

Deb  5s Jan  1926  M-  S 

Col  Fuel  <fc  I  Co  gen  s  f  g  5s  1943  F  -  A 
Col  Indus  1st  coll  tr  5s  gu_.  1934  F  -  A 
Consol  Coal  Md  40-yr  5s.  .1950  J  -  D 
Continental  Coal  1st  8  f  5s.  1952  F  -  A 
Jefferson  <fe  Clearf  1st  5s...  1926  J  -  D 
Kan  &  Hock  C&C  1st  gu  5sl951  J  -  J 
Pocahon  Con  Coll  1st  8  f  5s  1957  J  -  J 
St  L  R  Mt  &  Pac  5sstmp'd  1955  J  -  J 

Tenn  C  I  &  RR  gen  5s 1951  J  -  J 

Birm  Div  1st  cons  6s 1917  J  -  J 

Tenn  Dlv  1st  g  6s..Jan  1917  A  -  O 
Cah  C  M  Co  1st  gu  g  6s.  1922  J  -  D 

Victor  Fuel  1st  8  f  5s 1953  J  -  J 

V»  Ir  Coal  <fe  Coke  1st  g  5s.  1949  M  -  S 


8,000, 
44,000 
31,000 

3,000 
23,000 
75,000 
197,000 
32,000 
01,000 
10,000 
43,000 
41,000 
81,000 
12,000 

3,000 
89,000 
48,000 

5,000 

102,000 

238,000 

20,000 

115,000 

5,000 

6,000 

3,000 

109,000 

674,000, 

,948,000 

41,0001 

72,000 

66,000 

91,000 

86,000 
34,000 


Price  about 
Jan.  3 
1916. 


Bid.  Ask 
91  Sale 
101^8  Sale 
103       


102       10214 
83%     84 


21,000, 


120,000, 
5,000, 


15,000, 
9,000, 
4,000, 

10,000 
1,000 


45,000 


75 

9S% 

92 
125 
101  & 
124% 
100 
123 
125 

95% 

84 
101% 
103% 

99% 
95 
96% 
96 
105% 
80 
71 


Sale 
Sale 
Sale 
126 
Sale 
125 
101 
Sale 
Sale 
96% 


102% 


Sale 
Sale 

100 
97  % 
Sale 
Sale 
Sale 

"74% 
23 
103 


104%  Sale 


98 
102% 
102% 


98% 
102% 
Sale 


138%  Sale 
101%  .... 


91%  ... 
87%     90 
92         93% 
74%     75 
91%     92 


89% 


89% 

84       

101%  Sale 
101%  102% 
101% 


SO 


75 
90 


PRICES  IN   JUNE. 


June  1. 


Bid.        Ask. 

91      Sale 

102%  Sale 


77         77% 
102      Sale 
90%    91% 


71         73 

99%  Sale 

92%  Sale 

125       125% 

sl02%Sale 

125%  126% 

100%  Sale 

111%  114 

111%  115 

98%  100 

87         92 

101       101% 

103%  Sale 

100% 

965 


June  30.     |        Lowest. 


Bid. 
90% 
103 


Ask. 
Sale 

Sale 


Sale  Prices. 

89%  June  22 

102      June  28 


ioi 
91 


99% 
105 

82% 

71% 

10 
102% 
111 
105 
104% 

98% 
101% 
102% 

124 
101 


97 

Sale 
100 
Sale 
Sale 

72 

15 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
102% 


99  5;; 

91% 
126 
101% 
125'.. 
101% 
108 
108% 

97% 

85% 
100  % 
103% 

100% 

96% 

98 

99% 
104% 

83 

65 

10% 
102% 
111 
1-04% 
104% 

98% 
100 
101% 


76%    75% 

102       101% 
91% 

I    71 

71%     70 
99%     99% 


92 
Sale 
Sale 
126 
Sale 
115 
Sale 


91 
125 
101% 

1  2:,  '  , 
100%' 
107%, 
107 


98%;   97 
Sale    I   85% 
100%  100% 
103%  102% 

100% 

98  i  96% 
Sale  97% 
100  I  99% 
104%  104% 
85  I  82% 
68%  69 
Sale  I  10% 
102%  102% 
Sale  109 


104 
104% 


Sale 

Sale 

Sale 

100%  100% 

Sale  1 101% 


129%  118 
Sale  1100% 


96 
93 

94% 
76 

91% 
35 
104 
35 

90% 
86% 


95% 


Sale 
92 


91 
Sale 


101% 
101% 
106 


102 


85 


86%  88% 


96 
91 
95 
75% 
89 
35 
104 
35 

92% 
85 


120 
101 


96% 


117 
101 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 


Highest. 


Sale  Prices 
91%  June     9 
103%  June  12 


77 
102 

92 

71 

73 

99% 

92% 
19  126 
19  102% 

19  126 
2  102 

28  113% 
28  113 
28  98% 
30  85% 

22  101% 

23  104% 

9  100% 
28  97  % 
26  98% 
22  100 
22  105 

1  82% 

20  71% 
30  14 
28  103 
26  115% 
28  105% 

24  105  % 
28  98% 
15  101% 
28  102% 

.1 
26  127 
1  101% 


June  5 
June  21 
June  23 
June  13 
June  2 
June  9 
June  6 
June  30 
June  2 
June  12 
June  16 
June  12 
June  12 
June  21 
June  30 
June  5 
June  5 

June  9 
June  19: 
June  2 
June  8 
June  8 
June  1 
June  7 
June  151 
June  6! 
June  12| 
June  14 
June  19 
June  5 
June  1 
June  8 

June  12 
June  13 


93   June  14  96%  June  19 


Sale  I  74%  June  26  76   June  3 
91%'  91%  June  17  92   June  17 


loo7- 


86 
103 


106 


90%  June     6    92%  June  24 

86%  June     1    87      June     1 

102      June  23  102      June  23 

100%  June  23  100%  June  23 

100%  June  26  100%  June  26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

89%  June  22 

101%  Jan.    14 


75% 
101% 
81 
71 
70 
97% 
90% 
124% 
101 
122% 
100% 
106% 
105 
96% 
85% 
99% 
101 

99% 
94% 
95% 
95% 

104% 
80 
69 
10% 

102 

109 

103% 

103% 
98 

100 

101% 


June 

June 

Jan. 

June 

June 

Jan. 

April 

Jan. 

April 

Jan. 

Jan. 

Mar. 

Mar. 

Jan. 

June 

April 

April 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Feb. 

June 

June 

April 

June 

Jan. 

Jan. 

April 

May 

April 


Highest. 


Sale  Prices. 

92%  Feb.   17 

103%  Feb.  21 


79 

102% 
92 
78% 
79% 

12  100% 
22,   97% 

7J127 

13  103% 

14  127 
10  102% 

1  128 

1  125% 
8,   99 

30    88 
24  101% 
22  105% 

4  100% 
141   97% 
5I   99% 
4  100 

2  106 
8|   83% 

20    73 

30!    14 

26  103% 

26  115% 
7  105% 
6  105% 

27|  99% 
9  103% 

28,103% 


Jan.  15 
April  13 
June  23 
Jan.  25 
Jan.  27 
Feb.  15 
Jan.  11 
Feb.  25 
Feb.  16 
Mar.  10 
Feb.  19 
Jan.  3 
Jan.  4 
April  18 
May  10 
Jan.  14 
Jan.    14 

June  9 
June  19 
Feb.  25 
May  22 
Jan.  10 
April  20 
Jan.  4 
June  15 
Jan.  13 
June  12 
June  14 
May  9 
Feb.  8 
Jan.  20 
Feb.  11 


112%  April  24  141%  Mar.  15 
101      June     1  101%  Feb.  23 


90  Jan. 
92%  Feb. 
74%  Mar. 
90      May 


96%  June  19 
95%  April  13 
77  Feb.  10 
93      Jan.    19 


95%  Jan.     6,104%  Mar.    7 


89      Jan. 

84  Jan. 
101%  Jan. 
100%  June 
100%  June 


14    92%  June  24 

7    88%  Jan.    14 

3  103%  Jan.   31 

23  102       Feb.    15 

26|102      Feb.   15 


86      June  26|  86%  June    3    86      June  26    90%  Mar.  23 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one  dollar,      c  1st  Installment  paid, 
paid.     «  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when  Issued."     z  Flat  price. 


d  Full  paid.     «  Second  installment 


STOCKS-PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13  1915,  all  stocks  are  now  quoted  dollars  per  share. 
Prices  are  on  basis  of  100-share  lota.     Exceptions  ot  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  u     Option  sales  are  disregarded. 


N   Y  STOCK  EXCH'QE 


Par 
Atchison  Top  &  8  Fe.-lOO 

Preferred 100 

Atlan  Coast  Line  RR..100 
Baltimore  <fe  Ohio 100 

Preferred... 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  <fe  Pitts 100 

Preferred 100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 

Chicago  &  Alton  RR..100 
Preferred 100 

Chic  Great  West 100 

Preferred 100 

Chic  Milw  <fe  St  Paul..  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Isl  &  Pacific.  100 
Chic  St  Paul  M  &  O...100 

Preferred 100 

Clev  Cln  Chic  &  St  L..100 

Preferred 100 

Cleveland  &  Pittsburgh. 50 

Special  gtd  betterm't.50 

Colorado  &  Southern.  .100 

First  preferred 100 

Second   preferred 100 

Cripple  Crk  Cent  pref .  100 
Delaware  &  Hudson..  100 
Del  Lack  &  Western..  50 
Denver  <fc  Rio  Grande.  100 

Preferred 100 

Detroit  &  Mackinac 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 
Preferred 100 

Erie 100 

First  preferred 100 

Second   preferred 100 

Erie  &  Pittsburgh 50 

Great  Northern,  pref. .100 

Iron  ore  properties... 
Havana  El  Ry,  L  &  P.  100 

Preferred ...100 

Hocking   Valley 100 


SALES  TOIJULY  1 


In 

June 


Shares. 

69,410 

11,654 

3,000 

60,125 

6,103 

5,410 


Since 
Jan.   1 


35 

42,330 

22 


169,400 

100 

100 

6,000 

10,992 

80,135 

3,900 

4,290 

900 

231,848 


17,400 
3,500 


11,000 

3,100 

400 


900 

600 

3,700 

38,585 


1,999 


600 

204,600 

28,750 

1,900 


29,613 
30,123 


Shares 

287,199 

62,354 

13,420 

396,054 

48,402 

60,587 

309 

145 

340,515 

1,618 

200 

504,035 

1,000 

300 

39,650 

73,452 

370,925 

33,107 

28,935 

2,269 

789,448 

490 

348 

25,452 

7,950 

1 


Price  about 
Jan.   3 
1916. 


Bid. 

108% 
99% 

114% 
95% 
77% 
87% 


Ask 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


182%  Sale 


19,925 

5,710 

850 

105 

14,305 

4,667 

13,190 

63,877 


14,645 
2,700 
3,632 

1,575,43* 

203,675 
18,010 


168,230 

435,858 

200 

110 


290 
63% 


Sale 
Sale 


10        13 

17        23 

15%  Sale 

39%  Sale 

100      Sale 

135      Sale 

134%  Sale 

172       180 

17%  Sale 

120       124 

133       140 

47         50 

74         77 


33%     34% 
52         56 
45         50 


153%  Sale 

223       230 

14      Sale 

24      Sale 


69 
5 
11% 


76 

7 
15% 


43  Sale 
58%  Sale 
54%  Sale 


126%  Sale 
50%  Sale 


PRICES  IN  JUNE. 


June  1. 


Bid.        Ask. 

105%  Sale 

101       Sale 

112       114 

91%  Sale 

77      Sale 

88        88% 

91       100 

114       115 

1 175%  Sale 

58%     59% 
298       325 
62%  Sale 


9% 

15 

13 

37% 

98 
130 
128% 
1I68 

20% 
115 
133 

50 

80% 

80% 

48% 

29% 

53% 

45 

34 

153 

230 
13 

27% 
80 

111%. 
4% 
6% 


12% 

23 
Sale 
Sale 
Sale 
Sale 
130% 
Sale 
Sale 
125 


r.l 
83 


Sale 

Sale 

50 

42 

Sale 

Sale 

15 

Sale 


Sale 
6 
12J< 


38%  Sale 
53%  Sale 
45  47% 
6 1  65 
121%  Sale 
39%  Sale 


June  30. 


Bid. 
105 
i99 
j"112 

88% 

76% 
j'85 

91 
111 
178% 
x58% 
290 

62 

6% 

17 

12% 

36 

98 
130  % 
129% 
173 

22% 
117 
135 

53% 

81% 


Ask 
Sale 
Sale 
114% 
Sale 
Sale 

86% 
100 


Sale  Prices.         Sale  Prices. 
103%  June  26  107%  June  12 
i99      June  30|l01      June  12 
jll2%June  29117%  June  13 
87%  June  28    92%  June  12 


76 
j85 


Sale 

58% 
330 
Sale 

10% 
22 

Sale 
Sale 
Sale 
Sale 
Sale 
176 
Sale 
125 
150 
Sale 
84% 


46   

33  Sale 
58%  60 
50  55 
45 


227%  232 

13',.  Sale 
31M  Sale 


114%  Sale 

4%   6 

10%  13 

86' .  Sale 

52%  Sale 
44   Sale 


120',  Sale 
/34%  Sale 


Lowest. 


Highest. 


June  30 
June  26 


77%  June 
88%  June 


all5  June  12all5  June  12 
yi73%June  3  179%  June  12 
a58%  June  26ja58%  June  26 


59%  June  26  67%  June  8 


10   June 

20   June 

12   June 

35%  June 

96   June 

129%  June 

128   June 

zl68  June 

19%  June 


50%  June 
81   June 


29%  June  1 
53%  June  1 
45   June  2 


150%  June  28 

230   June  1 

13   June  23 

26%  June  1 


111%  June  1 


1 l %  June  6 

34%  June  27 
51  June  26 
44   June  30 


119%  June  26 
j'33%  June  26 


June 
June 

%  June 
June 

%  June 

%  June 
June 
June 

%  June 


59%  June 
86      June 


36%  June 
60  June 
57%  June 


June 

237      June 

16%  June 

3  1  !  I  June 


116      June  13 


12%  June  16 

39%  June  12 
55%  June  12 
17  ;,  June  12 


122%  June     7 
lane     1 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

100%  April  22 

98%  Jan.      4 

106%  April  19 

82%  April  24 

75      May     4 

83%  April  22 

a92       May  29 

allO%April25 

*162%Mar.    1 

a57      Feb.  21 

290      Jan.      3 

58      April  24 


Feb.  23 
Jan.     6 

April  24 
April  24 
April  22 
Mar.  30 
Mar.  30 
April  13 
April  22 
Jan.  19 
April  12 
April  27 
Feb.     2 


Highest. 


20 

11% 

33 

91 

127% 
1247s 
ol65 

15% 
120 
131% 

38 

70 


Sale 
108% 
102 
117% 

96 

80 

88% 
a94% 
all5 
183% 
a59 
o310 

67% 

10% 

20 

15% 

39% 
102% 
130% 
134% 
175 

24',; 

123 
136 

59% 

86 


Prices. 
Jan.  4 
Feb.  23 
June  13 
Jan.  4 
Jan.  15 
June  6 
Mar.  21 
June  12 
Jan.  3 
May  12 
May  18 
June  8 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  11 
June  21 
May  15 
Jan.  27 
June  8 
June  14 


ax79  May  10  az79  May  10 


24%  April  24|  36 %  June  13 

46   April  1  60   June  10 

40      Mar.  13    57%  June  10 

a34      April  17  o3S      Jan.   31 

149%  April  20  155%  May  23 

216      Mar.  18  237      June    9 

8%  Mar.  30    16%  June  13 

15      Mar.    8    34%  June  13 


70      Jan.     7 

4%  Mar.  88 

10      Jan.    27 


116      June  13 

6]  ■  May   13 

14      Jan.     5 


32      April  2  1.      3 

4S       April  22    59  4  Jan.      3 
41      April  22    54%  Jan.      3 


118       Mav     5  127%  Jan.      4 

June  26   50%  Jan.     3 

95      Jan.     5    96      Jan.    11 


July,  1916.] 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS.  SALES  TO  JULY  1 

N    Y  STOCK   EXCH'QE 


Par 

Illinois  Central 10u 

Interboro  ConCorp.rco  par 
Interboro  Cons  Corp  v  t  c 

Preferred 100 

Interb-Met  vot  tr  ctfs.100 

Preferred 100 

Iowa    Central 100 

Preferred 100 

K  C  Ft  S&M  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western— 100 

Preferred -100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  &  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Central 100 

Mlnneap  &  St  Louis. -- 100 

Preferred 100 

MSt  P&SSM .100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  <fe  Texas. ..100 

Preferred 100 

Missouri  Pacific 100 

Certificates  of  deposit.. 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis. 100 

Nat  Rys  of  Mex  pref--100 

Second  pref 100 

N  Y  Cent  &  Hud  RIv.  .  100 
N  Y  Chicago  &  St  L...  100 

First   preferred 100 

Second    preferred 100 

N  Y  Lack  &  Western.  .100 
N  Y  N  H  &  Hartford. .100 
N  Y  Ontario  &  West.  .100 

Norfolk  Southern 100 

Norfolk  <fe  Western 100 

Pref   (adjustment)  ..100 

Northern  Central 50 

Nor  Ohio  Trac  &  Light  100 

Northern   Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Peoria  <fe  Eastern 100 

Pitts  Cin  Chic  &  St  L.  .  100 

Preferred 100 

Pitts  Ft  W  <fc  Chic 100 

Reading  Company 50 

First  preferred 50 

Second  preferred —  50 
Rock  Island  Co 100 

Preferred 100 

Rutland,  preferred 100 

St  Louis  &  San  Fr  (wh  iss) 

Preferred 

8t  Louis  &  San  Fran..  100 

First  preferred 100 

Second  preferred — 100 
8t  Louis  Southwest.. .100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co.. .100 

Certificates  of  interest . 
Southern  Railway 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Ave  new 


In 

June 


Shares. 

24,587 

800 

24,100 

6,600 


100 

900 

15,065 

956 


21,800 
11,275 

114,700 

21,200 

10,836 

500 


550 

500 

12,371 

1,205 

100 

7,700 

2,900 

26,200 

28,400 


Since 
Jan.  1 


400 


170,183 

4,600 

100 

300 


43,400 

10,620 

1,700 

189,634 

400 


100 

60,219 

100 

69,173 

3,900 

3,400 

325 


Toledo  St  Louis  &  W.100 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts.. 

Twin  City  Rapid  Tran.100 
Preferred 100 

Union  Pacific 100 

Preferred 100 

Lnlted  Rys  Investment  100 
Preferred 100 

Virginia  Ry  <fc  Power.  .100 
Preferred 100 

Wabash .-100 

Preferred  A 100 

Preferred  B 100 

Western  MarylandRy.100 
Preferred 100 

Wheeling  A  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Industrial  and  Miscellan 

Acme  Tea  Co  tem  ctfs.100 

Preferred  tem  ctfs  .  100 

Adams    Express 100 

Advance  Rumely 100 

Preferred .100 

Ajax  Rubber  Inc 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
Allis  Chal  Mfg  v  t  C...100 

Preferred  v  t  c. 100 

Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar.  .100 

Preferred .-.100 

Am  Brake  S  <fc  F  ctfs..  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry.  .  100 

Preferred 100 

Amer  Coal  Products.  .100 

Preferred 100 

American  Cotton  Oil. -100 

Preferred 100 

American  Express 100 


1,052,600 
1,450 
3,500 


10,300 


400 

100 

1,200 

1,000 

5,200 

5,800 

4,100 

74,527 

81 

75,817 

20,640 

8,600 

41,780 

3,640 

200 

1,500 


900 


191,210 
4,700 
5,700 
3,500 


15,450 

67,100 

33,920 

30,620 

2,900 

3,000 

3,400 

3,300 

8,400 


400 

100 

2,600 

3,700 

1,900 

500 

34,700 

20,500 

26,800 

18,650 

6,600 

780 

342,800 

2,850 

800 

302 

76,300 

2,250 

47,560 

755 

9,600 

500 

12,480 

1,382 

1,100 


Shares 

61,389! 

800. 

185,175j 

61,040( 

1,900, 

100 

1,300 

700, 

3,615 

116,835 

10,221 

1,250 

150 

27,600, 

13,775 

417,090 

44,510 

28,360 

5,268 

56 

25,389 

6,060 

26,141 

2,405 

580 

48,375 

14,650 

155,950 

150,963 

440 

697 

800 

9,710 

953,550 

10,230 

500 

2,840 

50 

285,635 

52,970 

3,075 

464,089 

4,520 


Bid. 

108 


Price  about 
Jan.  3 
1916. 


Ask 
Sale 


21 
77% 


Sale 
Sale 


7 
15 
1 64 
31% 
63% 

3 
30 
16% 
41 

81% 
20% 
129% 
131% 
al30 
15% 
33% 
124% 
137 
75 

6% 
16 
4 

4% 


10 
28 
67 

Sale 
Sale 
4% 


Sale 
Sale 

Sale 

24 
Sale 
Sale 
Sale 
Sale 

36 

Sale 

Sale 

Sale 

7% 

17 
Sale 
Sale 


131      140 


200 

246,254] 

400, 

486,943 

6,400. 

7,900 

2,223 

74 

3,944,645 

8,300 

32,971 

22,170 

22,670 

12 
20,600 


PRICES  IN  JUNE. 


June   1. 


June  30. 


Bid.        Ask 

104%  Sale 


8%  Sale 

109      Sale 

46%    47% 

83        90 

68         73 


77%  Sale 
31  Sale 
25  27 
121  Sale 
84%    86% 


53,870 

10,618 

48,945 

6,020 

7,925 

36,310 

34,447 

627,107 

3,129 

301,987 

64,927 

101,600 

103,375 

7,640 
300 

2,200 
500 

5,949 


1,067,165 

37,620 

40,905 

31,370 

400 


160,382 

451,980 

363,855 

219,665 

15,000 

20,700 

10,800 

15,600 

16,900 


400 

100 

14,929 

16,125 

0,300 

500 

413,900 

105,750 

309,157 

124,525 

50,450 

6,470 

721,550| 

8,059 

2,967 

1,302 

1,278,190 

33,003 

519,710 

6,824 

141,105 

4,321 

44,911 

3,769 


1175 
50 
59 
13 


92 


Sale 
70 

Sale 
15 
85 
97 


82%  Sale 

41% 

43 

41% 

42% 

%  Sale 

% 

% 

Sale 
76% 


17) 

i74} 


4  6 

9         15 

71       Sale 

26%  Sale 

61%  Sale 

4  7 

50 

14         14% 
34         39 


83% 
31% 
129% 
129% 
110 
6% 
16 
120 
130 
74 
4 
10 
6% 
6% 

82 
130 


5%  Sale 
8%  11 
7  Sale 
21 


18         18% 
39         40 
103%  Sale 


23%  Sale 

63      Sale 

8%  Sale 

60      Sale 


6 
105% 

40 

80 

60 
114% 

60% 

27% 

20 
125% 


Sale 
Sale 
Sale 
Sale 
135 
Sale 

18} 
Sale 
137 

80 
4% 

12Jc 
Sale 
Sale 

89 
140 

23 
7J 
Sale 

41 

85 

63 
122 
Sale 
Sale 

23 
Sale 
Sale 


Bid.        Ask, 
105%  Sale 


Sale 
75% 


Sale  Prices. 

103%  June  19 
18%  June  12 
16%  June  27 

i73%  June  27 


2 

7 

71 

26 

xoO 

3 


4 

12 
"75 
Sale 

61% 


50 

19%  Sale 
43%  Sale 


;78% 

35 

134 

127 

xllO 

4% 

14 

126% 

133 

71 

4% 
12% 
7 
7 


135 


113%  Sale 
56  70 
57%  Sale 
10  10% 
82  84 
95       Sale 

155 

101%  Sale" 
42%  43% 
47      Sale 


6% 
104% 
39 
80 

64% 
114% 

62  31 
a27% 

25 
131 

86% 


Sale 

40 

Sale 

129 

135 

5% 

17% 
Sale 
138% 

74 
Sale 
Sale 
Sale 
Sale 

82 
145 

23 
7h 
Sale 

42 

85 

68 
123 
Sale 
Sale 

28 
Sale 


Lowest. 


June  10 
June     5 


>76%  June 

31%  June 

129      June 

129%  June 


Highest. 


Sale  Prices. 
108%  June     8 
19      June  12 
19%  June  12 
77      June     8 


RANGE  SINCE  JAN.  1. 


Lowest. 


9   June  21 
71   June  1 
24%  June  26 
60   June  20 

9   June  21 
73   June  12 
27%  June  13 
61%  June  1 

20%  June  21 
45      June  21 


26  84%  June 
1  41%  June 
3  135%  June 
7  131%  June 


5 

17 

120 

135 

74 


June 
June 
June 
June 
June 


4%  June 

11      June 

5%  June 

5%  June 


138      June    7 


102%  June  26 
40%  June  23 
84  June  19 
62%  June     2 


16%  Sale 


73, 


5 
6 

7% 
18%  Sale 
41%  Sale 
15%  Sale 
39%  Sale 
98%  Sale 


6 
17 
13 
97>« 


5 

5 
10 
10 

94% 

128% 

138%  Sale 
83  Sale 
20%  Sale 
39  Sale 
47        48% 

100 


16%  Sale 
46%  Sale 

30  Sale 

31  %  Sale 
40        45 

4  4% 

13         16 

4%       6 
37         40 


147%  Sale 


24%  Sale 
10  Sale 
31  Sale 
83  Sale 
72%  Sale 
98  99% 
69  70 
90        95 


100% 
195% 

61% 
112 

77% 
117% 
156 
115 

55% 

96% 
8,25511128% 


104 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
118 
Sale 

99% 
Sale 


22%  Sale 
65%  Sale 
11%  Sale 
62%  Sale 

4  6 

2  6 

9         12 

9         13 

98      Sale 

125      

zl37%Sale 

82%  Sale 

9%  Sale 

19%  Sale 

-.-.     48% 


14%  Sale 
49%  Sale 
28%  Sale 
32%  Sale 
43        47 

4%  Sale 
13%     14% 

5%       5% 
38         40 


139% 
18 
38 


Sale 
20 
40 


23% 
9% 
27% 
83% 
68 
97 
76% 
97 


Sale 
Sale 
Sale 
Sale 

68% 

99 
Sale 
Sale 


100       102 
156       184 

56%  Sale 
109%  111% 

59%  Sale 
116%  117% 
159       160 
117      Sale 

53         54 
a  100%   Sale 
120       127 


113% 
66 
57% 
12 
78 


1544 
97% 
42% 

44% 


86 
Sale 

75 
Sale 

14fc 

88 

97 


Sale 
44 
47 


17 


17% 


4% 
7% 


19 

41%     44% 
16      Sale 
38%  Sale 
97%  Sale 


24      Sale 

69%  Sale 

12%     13 

j'66         67 


7 

2 

9 

9 
95% 
125 
138% 
82% 
10% 
19 
46 


Sale 

6 

14 

14 

98% 


60%  June    1 

26%  June  26 

21%  June     7 

125      June     1 


6%  June 

18%  June 

129      June 

136%  June 

74      June 

5      June 

13%  June 

7%  June 

7%  June 


140      June  13 


108%  June  12 
44%  June  14 
84  June  19 
67      June  21 


64%  June  13 
28%  June  12 
27      June  14 


137%  June 


87%  June  14  89   June 


85  June  26 
112  June  26 
63  June  8 
56%  June  19 
1 1  %  June  2 
80  June  28 
95   June  1 


94  June  26 
42%  June  5 
45   June  19 


15%  June  7 


Sale 

Sale 

Sale 

21 

50 


14  Sale 
49%  Sale 
27%  Sale 
29%  Sale 
43    48 

4%  Sale 
15%  17 

7  Sale 
40    42 


52% 
97 
135 
15 


54% 
19% 

8 
24 

z75^ 

yos 

j'98 
88 
96 

103% 
168 

52% 
109 
/55 
116% 
>145 
117% 

54% 

99 
124 


Sale 

98 
141 

16% 

35 
Sale 
Sale 

8% 
Sale 
Sale 

68 
100 
Sale 
100 

Sale 
186 
Sale 
109% 
Sale 
117% 
Sale 
119 
Sale 
993 
130 


5  June  28 
7%  June  17 

6  June  9 
18%  June  1 
41%  June  1 
15  June  27 
37%  June  26 
96%  June  19 

all6%  June28 
21%  June  27 
65%  June  1 
11%  June  1 
62%  June  3 

5%  June  12 

5%  June  21 

11   June  12 


96%  June  23 


85  June 
116  June 
63  June 
59%  June 
15%  June 
88  June 
96%  June 


107%  June 
43  June 
47%  June 


17%  June  28 


Sale 
99% 
18% 
15% 
71 
16% 
80  % 

2% 

9 
60 

23% 
58% 

3 
29 
10 
32 

74% 
20 
121% 
128 
al05 
4 
15 
116% 
135 
74 

3% 
10 
3% 
3% 

a81 
130 

23% 

6% 

100% 

33 

79 

50 
all6 

57 

26 

20 
114 

84% 


Prices . 
April  17 
June  12 
Feb.  15 
Feb.  15 
April  13 
Jan.  24 
May  2 
May  10 
Mar.  27 
April  28 
April  20 
Mar.  15 
Mar.  27 
May  2 
April  20 

Jan.  31 
Jan.  31 
Mar.  1 
April  28 
April  22 
Mar. 
Mar.  17 
April  24 
Jan.  13 
June  14 
April  25 
April 
April  22 
April  22 


70      Feb. 

109%  April 

53      May 

55%  May 

8      Mar. 

78      Feb. 

88      Jan. 

al57    April 

75%  Jan. 

41%  Feb. 

41%  Feb. 

%  April 

%  April 


a25      Feb.   10 
15%  May  18 


5%  June  14 

7%  June  17 

6%  June  28 

20%  June    9 

46%  June-   9 

17%  June  12 

40      June  12 

100      June  12 

all7%  June  2 

24%  June     8 

71      June     9 

13%  June  21 

j'68%  June  22 

7%  June  21 

5%  June  21 

13%  June  21 


99      June     8 


134%  June  22jl39%June  12 
82%  June  26    82%  June  10 


June  19 
June  23 


13% 

46% 

26% 

27 

46% 

4 
14 

5% 
39 


June  26 
June  26 
June  26 
June  26 
June  8 
June  19 
June  19 
June  3 
June  26 


June  28 
June     6 


52      June 

97%  June 

137      June 

15      June 

32      June 

64%  June 

19%  June 

7%  June 

22%  June 

z75%  June 

j'04%  June 

j'JS'i  June 

76%  June 

97      June 

102  June 
174%  June 

50%  June 
109%  June 

53%  June 
116%  June 
j  140%  June 
117      June 

52%  June 

98%  June 
123   June 


15  June 
51%  June 
29%  June  9 
33%  June  2 
51   June  13 

5   June  13 
17   June  28 

7   June  28 
43%  June  9 


52% 

97% 
141 

20% 

40 

64% 

23% 
9% 

27% 

84 

70 
100 

94% 
102 

104 
175 
59% 
111% 
;61% 

1183s 

163 

117% 
57% 
99% 


29 
29 
26 
24 
24 
29 
29 
17 
2S 
30 
26 
■22 

1 

1 

l.i 

17 
27 

26 

29 
28 
26 

1 

8 
10 
26' 126 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Feb. 

Jan. 

Jan. 

Mar. 

April 

April 

May 

April 

May 

April 

May 

April 

Mar. 

Feb. 


Highest. 


Sale 
109  % 
19 

21% 
77% 
20% 
80% 

0 
10 
73 

32% 
64  3^ 

5% 
29 

20,% 
45 


41% 
135% 
131% 
al30 
15% 
33% 
129 
137 
75% 
7% 
16% 
7% 
7% 


a83% 
140 
24 
9% 
111% 
45 
90% 
67 
10  all6 
26  77% 

5  31 
12  27 

11137% 
25  89% 


Prices. 
Jan.  3 
June  12 
Jan.  3 
Jan.  3 
Jan.  5 
Jan.  24 
May  16 
May  16 
June  12 
Jan.  4 
Jan.  3 
May  31 
Mar.  27 
June  21 
June  21 

May  31 
June  12 
June  13 
Jan.  28 
Jan.  3 
Jan.  4 
Jan.  6 
June  15 
Jan.  15 
Jan.  13 
Jan.  13 
Jan.  4 
May  15 
May  23 

April  7 
June  13 
Feb.  18 
Jan.  12 
Jan.  19 
Jan.  13 
Feb.  15 
June  21 
May  10 
Jan.  10 
Jan.  3 
Jan.  6 
June  7 
May  22 


28]  85 

24118% 


1% 

2% 

2 
16 
40 
14 

34% 
94% 
115% 
18 
56 

6% 
59% 

5 

5 

10 


91 


April  13 
April  14 
April  14 
May  4 
May  15 
April  22 
April  24 
April  22 
Mar.  29 
April  24 
April  4 
Feb.  14 
Jan.   31 

April  26 
May  22 
Feb.  15 
Feb.  10 
Mar.  24 


129%  April  22 

z81%  Mar.     1 

7%  May    9 

18     June  23 

47%  Jan.    17 


13%  Mar.  7 
41%  Mar.  1 
25  April  22 
24%  Feb.  28 
40      Mar.    7 

2%  Jan.  20 
10      May  13 

3%  Jan.  18 
33      April  19 


97% 
13234 
15 
32 
64% 
17% 
7% 
22% 
72% 
63 
96 
61% 
93 


June  29 
June  29 
Mar.  14 
April  27 
June  24 
June  29 
Mar. 
June  17 
June  2S 
April  22 
April  22 
Mar.  23 
Feb.  1 
April  24 


April  11 
Feb.  24 

%  June  27 
•April  22 

%  June  29 
Mar.  20 
April  24 
Jan.   20 

%  April  22 
Jan.  6 
June  26 


63 

59% 

15% 

88 

98% 
<zl58 
110% 

46 

52 


June  26 
Jan.  4 
June  8 
Jan.  4 
June  16 
June  5 
Jan.  13 
Feb.  16 
May  23 
Feb.  29 
May  19 
Feb.  21 
Jan.  18 


a25   Feb.  10 
17%  June  28 


6 
10 

8 
20% 
46% 
18% 
42 

104% 
120% 
24% 
71 
13% 
68% 


Jan.  7 
Jan.  7 
Jan.  7 
June  9 
June  9 
Jan.  13 
Jan.  13 
Jan.  4 
May  31 
May  19 
June  9 
June  21 
June  22 


7%  June  21 

5%  June  21 

13%  June  21 

11   May  23 

99   June  8 


143%  May  23 
84  Jan.  28 
21%  Jan.  4 
39%  Jan.  3 
48%  Jan.  20 


17  Jan.  3 
51%  May  22 
32%  Jan.  15 
34%  Mar.  27 
51   June  13 

5%  May  23 
17   June  28 

7  June  28 
43%  June  9 


52% 
97% 

154% 
21% 
43 
64% 
20% 
10% 
33% 
84% 
72% 

100 
94% 

102 

104 
195% 

65  N 
113% 

78 
11933 
175% 
117% 

57% 
102 
140% 


June  29 
June  29 
Jan.  4 
April  29 
April  28 
June  29 
Jan.  7 
Jan.  7 
Mar.  14 
May  16 
Jan.  3 
June  12 
June  14 
June  22 


June  17 
Jan.  3 
Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
June  19 
Jan.  17 
Mar.  15 
Jan.     4 


16 

20 

3 

11 

19 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


STOCKS. 

N   Y  STOCK   EXCH'QE 

Par 


SALE*  TO  JULY  1. 


In 

June 


Amer  Hide  A  Leather.  100 

Preferred. 100| 

Amer  Ice  Securities — 100 
American    Linseed 100 

Preferred -100| 

American  Locomotive.  100; 

Preferred 100 

American  Malt  Corp.  .1001 

Preferred 100 

Am  Smelt  Sec,  pref  B.100 

Preferred  ser  A  stamped 
Amer  Smelt  A  Ref  In. . .  100 

Preferred 100 

American   Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.100 

Preferred,  new 100 

Amer  Teleg  A  Cable..  100 
Amer  Teleph  A  Teleg.  100 
American  Tobacco 100 

Preferred,  new 100 

Amer  Woolen  of  Mass.  100 

Preferred 100 

Am  Writing  Paper,  pf.100 
Amer  Zinc.  Lead  &  Sm.25 

Preferred 25 

Anaconda    Copper 50 

Assets  Realization 100 

Associated  Oil ...100 

Baldwin  Locomotive..  100 

Preferred 100 

Batopllas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas.  .100 
Brown  Shoe  Co -100 

Preferred 100 

Brunsw'kTerm&RySec.  100 
Burns  Bros 100 

Preferred 100 

Bush  Terminal ..100 

Butterick 100 

Butte  <fc  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf.  .  100 

Preferred 100 

Case(JI)Thresh  M  pfctf  100 
Central  Leather 100 

Preferred 100 

Cent  A  So  Amer  Teleg.  100 
Chandler  MotCar(The)100 

Chile  Copper 25 

Chlno  Copper 5 

Cluett,  Peabody  A  Co.  100 

Preferred. 100 

Colorado  Fuel  A  Iron.  .100 
Computing-Tab-Rec.  .100 
ConsGas  El  L&P (Bait)  100 
Consolidated  Gas  N  Y.100 
Continental  Can  Inc..  100 

Preferred. -.100 

Continental  Insurance- 25 
Corn  Products  Refln.-lOO 

Preferred 100 

Crex   Carpet.. ..100 

Crucible  Steel  of  Amer.  100 

Preferred 100 

Cuba  Cane  Sugar. no  par 

Preferred 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Dayton  Pow  &  Lt  pref.  100 

Deere  &  Co  pref. 100 

Detroit  Edison 100 

Diamond  Match 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
Elec  Storage  Battery..  100 
Federal  Min  A  Smelt..  100 

Preferred.. ...100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

General  Motors 100 

Preferred 100 

Goodrich  (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  A  P.  100 

Greene  Cananea  Copp.100 

Guggenheim  Explor 25 

Gulf  States  Steel  trctfs  100 

1st  preferred  tr  ctfs.100 

2d  preferred  tr  ctf s..  100 
G  W  Helme... .100 

Preferred 100 

Homestake  Mining 100 

Ingersoll-Rand 100 

Inspiration  Cons  Cop.. 20 
Int  Agric  Corp  v  t  c.100 

Preferred  t  t  c 100 

Int  Harvester  of  N  J.  .100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred ..100 

Int  Merc  Marine  tr  ctfs.. 

Preferred  trust  certfs 

Internat  Nickel  v  t  c.  25 

Preferred  vot  tr  ctfs.100 
International  Paper 100 

Preferred 100 

Jewel  Tea  Inc 100 

Preferred 100 

Kayser  A  Co  (Julius)  .100 

1st  preferred 100 

Kelly-Springf  Tire 25 

Preferred 100 

Kennecott  Copper_.no  par 
Kings  Co  Elec  Lt  A  P.  .  1 00 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 

Lee  Rubber  &  Tire.no  par 

Liggett  A  Myers  Tob_.  100 

Pref  ei  red 1 00 


Share* 

IS, 000 
18,700 
26,200 

21,340 

8,800 

120,270 

2,540 

1,800 

5,675 

550 

3,855 

133, -ISO 

4,300 

200 


10,400 

17,300 

000 

285 

25,650 

5,560 

1,583 

33,075 

5,145 

12,500 

123,460 

13,800 

257,360 

600 

4,300 

156,350 

712 

6,600 

3,100 

400 

300 

900 

904 

600 

300 


545 

250,680 

9,300 

6,800 

100 

56,135 

2,525 

98 

82,400 

27,800 

60,400 

7,135 

750 

72,150 

2,300 

500 

8,543 

16,100 

100 

500 

88,600 

12,820 


422,000 

6,312 

13,800 

2,600 

1,200 

200 

200 

1,900 

819 


53,245 

13,560 

1,850 

400 

1,300 

619 

295 

15,904 

1,625 

3,995 

95,025 

1,000 

9,350 

25,300 


8,850 
2,000 

7,825 

1 


403,050 

1,100 

4,000 

9,235 

735 

2,200 

425 

224,300 

966,800 

75,225 

325 

21,700 

33,300 

5,050 

1,4  20 

6,060 

1,018 

12,706 

300 

414,520 

251 

21,1  50 

2,325 

1  11,500 

1 ,000 

325 


Since 
Jan.  1 


Sharet. 
47,995 
93,000 

122,091 

220,150 

135,380 

1,041,100 

20,577 

21,100 

20,458 

5,900 

26,932 

1,977,718 

21,245 

1,710 

S00 

105,100 

147,341 

(1,050 

1,826 

145,973 

52,380 

10,805 

256,836 

47,455 

69,101 

1,083,060 

13,800| 

2,344,065 

3,100 

44,665 

2,672,255 

8,722 

97,625 

49,077 

5,098 

4,095 

5,093 

5,172 

11,475 

10,870 

170 


Price  about 
Jan.  3 
1916. 


Bid. 
12 
55 

25% 

23% 

41% 

6S% 
101 
8 

32 

85% 

92% 
107 
113 
148 
104% 

60% 
114% 
118% 

63% 
127 
208 
107% 

49 

95% 

11 

68% 


Ask 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
9 

35 

86 
Sale 
Sale 
Sale 
150 
110% 
Sale 
Sale 
Sale 

68 
Sale 
Sale 
Sale 
Sale 
Sale 

14 
Sale 


90% 

5 

73 

116% 

107% 

3% 

455 

143% 

131% 

45 

96% 
13% 
86% 
100 


6,182100 


3 
997 
372 

148. 
2 

330 

15. 

196 

184 

494 

32 

2 

517. 

14 

1 
100, 
123. 

3 

681. 

59 , 

4,767, 
41, 
13, 

2, 
54, 

4, 


355 

(ISO 
815 
400 
030 
070 
140 
336 
470, 
790 
881 

0X0 

505 
S3o! 
8501 
645 
881 
075] 
345 
850 
S3l| 
352 
302; 
055! 
852 

800, 
000. 
44  2 
607 

200 

iso 
319 


5,265 

1,034,440, 

145,965' 

11,460 

10,150 

33,206 

5,722 

5,159 

137,323 

29,950 

37,490 

923,975 

13,899 

65,615 

149,835 

139,165 

13,800 

4,600 

14,250, 

1011 

100 

1,275 

574 

1,518,855 

43,145 

110,420, 

47,185 

3,065 

11,500, 

1,625 

2,018,645 

5,351,513 

701,919 

2,800 

75,830 

79,750 

53.995J 

1  1,430 

7,205' 

1,343 

131,477 

2,235 

2,019,006 

3,624' 

4  09,  SIT, 

12,165 

329,525 

5,210, 

3.S73 


28% 

72 

37% 

74 

88% 

54 
109 
139 


Sale 

10 
Sale 
Sale 
Sale 
Sale 
Sale 
157 
133% 

50 

98 
Sale 
Sale 
110 
Sale 

32 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
141 


24% 

55 

73% 
108 

52 

47 
115 
143% 

85% 
107 


Sale 
Sale 
Sale 
112 
Sale 
49 
116% 
Sale 
Sale 
108 


20% 
i94% 

40 

72% 
110 


Sale 
Sale 
50 
Sale 
Sale 


152% 
102 


Sale 
106 


96% 
al35 

103 

48 

28% 

64% 

32 

52 
250 
113 
174% 
495 
115 

75 
113 


Sale 
Sale 

113 

Sale 
Sale 
Sale 
Sale 
Sale 
275 
115 
Sale 
Sale 
Sale 
Sale 
Sale 


Bid.         Ask. 

8%  Sale 

19  '  ■  Sale 

29      Sale 

21%  Sale 

49      Sale 

72%  Sale 

101%  Sale 

7  8 

35%  Sale 

S6%     88 

95  %  Sale 

97%  Sale 

1 1 1  %  Sale 

145       155 

103%  110 

52%  Sale 

xlll%Sale 

115%  119 

63         66 

129%  Sale 

202  li  Sale 

107      Sale 


PRICES  IN  JUNE. 


June   1. 


Sale 
Sale 
Sale 
Sale 


84  %  Sale 

2%      4 

66%  Sale 

89      Sale 

109%  109  % 

2  2% 


455 
135 
127 

58 

101 

7 

73 
103 


28% 

90% 

21 

50% 

86 

54% 
111% 
al41 
108% 

20% 

52% 

73 
107 

44 

44 
107 
138% 
101 
111 

54 

19% 

94% 

45 

84 
116% 


Sale 
145 
130 
Sale 
102% 
9 
76 
110 
114 

30 
Sale 

22% 
Sale 

90 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
112 
Sale 

46 
115 
Sale 
Sale 
114 

60 
Sale 

95'/. 

60 
Sale 
Sale 


Junt  30. 


Bid.  Ask, 
10  Sale 
52  Sale 
28%  Sale 
19%  Sale 
44%  45% 
68      Sale 

ioi  >■;  103 

8      Sale 


37 
83 
93 
94 
110 


Sale 

86 

95% 
Sale 
112 


130%  145 
103      110 

49%  Sale 
109%  Sale 
116       119 

60  64 
il2S%Sale 
204%  Sale 
106       106 '• 

46%  Sale' 

94        95 


23 

?i39 

65 


Sale 

Sale 

Sale 

82%  Sale 

4  5% 

z65%    68 

74%  Sale 

104       1053^ 

1%       2 
J420     442 


130 

125 

54 

98 

6J4 
68 


140 
131 

56 
100 
Sale 

75 


103       110 


220 
107 


230 
110 


134 


90% 
135% 


28%     29 

j"67%  Sale 

15%  Sale 

41      Sale 

88%  Sale 

56%  Sale 

112      Sale 

2135     140 

/Hl%Sale 

20  J  s  Sale 

j493i  Sale 

73%  Sale 

104%  109 

41%  Sale 

43%  Sale 

112       

135%  Sale 

j  100     Sale 

108       11231 

50        66 

14%  Sale 

89}^  Sale 

45         60 

74%  Sale 

j'114%115% 

60      Sale 

95%  Sale 

220      235 

100       110 

95%     96}-£ 

90         92 

2134     136 


Lowest. 


Sale 

8% 
48% 
28 
18% 
44% 
65% 

101% 
5% 
34% 
86% 
92% 
90% 

109% 

144 


Prices. 
June  3 
June  3 
June  13 
June  28 
June  26 
June  27 
June  2 
June  3 
June  20 
June  14 
June  20 
June  28 
June  24 
June  19 


46%  June 

108%  June 

117   June 

61   June 

xl28%June 

202   June 

106%  June 

43   June 

94   June 

22   June 

n38%  June 

64   June 

77%  June 

4   June 


Highest. 


Sale 
10% 
53% 

30% 
23 

49% 

74% 

103'  4 

8% 

38 

87% 

96% 

98% 

113% 

149  3  2 


Prices. 

June  27 
June  28 
June  15 
June  6 
June  6 
June  12 
June  14 
June  2 
June  30 
June  6 
June  14 
June  14 
June  15 
June  8 


66 

74 

104 


June 
June 
June 
June 


26  52%  June 
27yil3%June 
8118  June 
26  63%  June 
30|l31%  June 
6,206%  June 
16  108  June 
23|  48%  June 
June 
June 
June 
71%  June 
86%  June 
5 


28  983 
28  26 
30,  87 


.427%June 

135   June 

130   June 

54   June 

99   June 

6%  June 

70   June 


16'  69 
30  92 
20  110 
27j  2J 
23  456 
10  135 
16  130 
26  58 
23  101 
30 
19 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
8%  June 
74   June 


50% 
22% 


Sale 
Sale 


160 
112 
124 


195 
119 


45 
27 

68% 
109% 
110 


Sale 
Sale 
Sale 
111 
120 


75    80 

102   108 

19%  Sale 

75%  Sale 

(197%  Sale 


12%  Sale 
50%  Sale 


82 
107 


86 
112 


128  3.  129% 
80       Sale 
104%  106 

260"  Safe" 
118       119% 


110  112 
51%  Sale 
26%  Sale 
63%  65 
17  20 
36         40 

320       325 


all6 

171 

471 


Sale 
Sale 
51; 


116%  Sale 
76%  Sale 

115%  Sale 
873-^  Sale 

46%  Sale 


78  Sale 
100%  Sale 

81  Sale 
al80  Sale 
114       120 


129 
200 


131 
225 


44%  Sale 

17         18 

50         55 

1 1 3       Sale 

116       117^ 

81%  Sale 
105%  Sale 
24%  Sale 
93%  Sale 
46       Sale 

106  110 
10%  11 
18%  Sale 
86      Sale 

107  110 
80         86 

112       115 


73'.,  Sale 
95  %  98% 
Sale 

127 

Sale 
106 

Sale 
250 
121 


54  ! 
126 

70 
-•104 

53 
240 
119' 


106 
j'44 

26% 

62 

15 

37 
a300 
113% 
/167 
470 
1103-2 

75 
113% 


112 
Sale 

27 

62% 

18 

40 
Sale 
115 
Sale 
541 
113 
Sale 
113% 
Sale 


40   Sale 


81   Sale 

98   Sale 

88%  Sale 

160%  199 

111%  120 

130   135 


50 %  Sale 

11    15 

483-.  Sale 

;'113%115 

117   US 

77    82 
108%  110 

25%  Sale 
91%  Sale 
46   Sale 

106   112 
11    12 
50'.,  57% 
80   Sale  * 

108   110 
97   Sale 

114   118 

70    72 
95%  90'.. 
;47%  Sale 
126%  127  H 

07   Sale 
104'-,  106 
48    48% 

24  0   200 
/118   121 


28% 
j65 

15 

40 

88% 

53% 
111 
ol40 
.107 

20% 
.'47% 

72 
108 

39% 

43% 
114 
132 

96 
111 

54 

13% 

85 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


29%  June  7 
96  June  12 
22%  June  12 
50%  June  3 
88%  June  30 

57  June  29 
112%  June  28 
al41%June  9 
131   June  5 

22%  June  15 

55%  June  14 

76   June  12 

110%  June  2 

45%  June  12 

47%  June  12 

116%  June  22 

139%  June  2 

103%  June  5 

111   June  5 

58  June  9 
20%  June  13 
97%  June  16 


73   June 

.113%  June 

59%  June 

95   June 

226   June 

108   June 

95%  June 

90   June 

135%  June 


J'42'4 
25% 
61% 
17 
35% 

300 

115% 

>165 

515 

112% 
72% 

113% 
85 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


87% 

119% 
60% 
95% 

234% 

110 
96% 
92% 

137 


June  12 
June  16 
June  29 
June  29 
June  6 
June  8 
June  8 
June  15 
June  24 


51% 

28 

66 

17 

40 
1300 
115% 
174% 
560 
117% 

79% 
116% 

91% 


34   June  26 


78  June  1 

95  June  29 

81  June  1 

a  180  June  1 


a  134  June  12 


44%  June  3 

15   June  23 

42   June  27 

-•112  June  23 

117%  June  0 


7S   June 

105%  June 
21%  June 
85%  June 
45   June 

107  June 
10:,4  June 
48%  June 
77%  June 

105  June 
84  7,s  June 

I  16 H   .lone 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


RANGE  SINCE  JAN.  1. 


Highest. 


27 
4 
8 


48%  June  15 


90%  June 
101%  June 

90  June 
al80    June 


al34    June  12 


50%  June 

17%  June 

52%  June 

119%  June 

119%  June 


S3% 
109 

27% 
100% 

20'     18% 

9  108 
2    12% 

1     59% 

27,    87', 

22  108% 

0  ilOO 

12  117 


June  7 
June  14 
June  5 
June  5 
June  10 
June  14 
June  12 
June  23 
June  12 
June  5 
June  20 
June    15 


June  20  70  ' .,  June  6 
June  7,  90  '4  June  23 
June  20  5  I  7,s  June  1 
June  15  127  June  15 
June  20  73 's  June  12 
June  27  106%  June  15 
June   20     56  '•_>  June      5 

June  22 

June   s 


70 
96 
165 

127 
65 

104' 
47'. 

June      8  251 
n  19'v.lune   22  120' 


June 
Mar. 
May 
May 
May 
Mar. 
Mar. 
Jan. 
April 
April 
April 

Jan. 
Feb. 

Mar. 
April 
Feb. 
Mar. 
Mar. 
May 
Mar. 
Feb. 
Mar. 
June 
Mar. 
Jan. 


Sale  Prices. 

12      Jan.     3 

57      Jan.    18 

31%  Feb.  19 

25%  Jan.   26 

53%  April  25 

83%  Mar.  14 

104%  April    3 

10      April    7 

3.8      June  30 

88      May  25 

96%  June  14 

113%  Jan.     4 

114%  Feb.     3 

149%  June 

110      Jan. 

61%  Jan. 

116%  Jan. 

119      May  25 

a69%  April    6 

131%  June  16 

209%  Feb.     3 

il08%Feb.  14 

55%  Mar.  14 

102      Mar.  14 

201  ■-'>  June  12 

97%  April  10 

71%  June  17 

92%  Feb.   14 

8      Jan.     4 

77      Jan.     3 

118%  Jan.     3 

110      May  24 

3%  Jan.     5 

550      Mar.  14 

145      Jan.      6 

132      Jan.    14 

60%  May  10 

102      May  17 

Jan.    12 

Jan.     3 

Jan.     7 

Feb.     9 


14 

87 

al09 

121 


5 
19 
17 
24 

4 
22 
22 

8 


Sale 
8% 

45 

25 

18% 

38% 

60% 

99% 

5% 

i31% 

85 

92 

88% 
109% 
130 
106 

44 

105% 
115% 

61 
126% 
188 
105% 

42 

92 

11 

38% 

64 

77 
3 

62 

74 
104 

1% 
415 
130 
126 

50% 

i95% 

6% 

70 
al04 


28 

65 

15 

40 

85 

49 
108% 
al35 

88 

20% 

47% 

68 
108 

38% 

43% 
108% 
130% 

75% 
106 

54 

13% 

85 

41 

52% 
108% 

59% 

95 
152 
104% 

95% 

89 
131 

102% 

41% 

23 

58 

14% 

35% 
a265 
all3 
159 
405 
110% 

67% 
110 

84 

34 

20% 

71 

87 

72 
180 
119 
al26 
a205 

42% 

15 

42 
108% 
114 

68% 
104% 

13% 

61% 

42 
106 
9% 

42% 

67 
105 

80', 
111% 


6S%  April  22  70%  Mar.  20 
95%  April  24  97  '  ,  Mar.  14 
16%  Ju  69       April    3 

I26j|  May  25  al31  Feb.  9 
04       Mav     6    88      Jan. 


Prices . 
June  3 
Mar.  1 
Jan.  20 
June  28 
Mar.  1 
Jan.  11 
Mar.  2 
June  3 
Jan.  14 
April  0 
Jan.  3 
April  22 
April  12 
Mar.  23 
Feb.  28 
April  24 
April  22 
May  5 
June  26 
Feb.  1 
Feb.  16 
April  24 
Jan.  11 
Jan.  10 
Jan.  8 
June  30 
June  22 
April  22 
Mar.  23 
Jan.  31 
June  30 
June  20 
June  27 
Jan.  11 
Jan.  24 
April  25 
Jan.  19 
Jan.  21 
June  30 
June  19 
Jan.  10 
Jan.     6 

April  8 
June  22 
June  27 
June  29 
Feb.  24 
April  22 
Jan.  3 
Jan.  14 
April  22 
June  12 
June  23 
April  26 
June  15 
April  22 
June  30 
Mar.  3 
Mar.  1 
Jan.  31 
Feb.  1 
June  26 
June  20 
June  26 
Feb.  19 
Jan.  12 
Jan.  11 
June  29 
June  29 
Jan.  5 
Feb.  1 
'June  9 
May  17 
Mar.    8 

Mar.  l 
Jan.  31 
Feb.  23 
April  24 
April  19 
April  24 
Jan.  5 
Jan.  5 
April  22 
April  24 
Feb.  4 
Jan.  31 
Jan.  24 
April  22 


31  Jan.  11 
105%  Mar.  9 
42%  Jan.  3 
80%  Jan.  3 
90      May  11 

57  June  29 
1 1  -  •  i  June  28 
a  141%  June  9 
131      June    5 

25%  Jan. 

60      Feb. 

76      Jan. 
112      Jan. 

53      Jan. 

52%  Jan. 

June 

144%  Jan. 

104%  May  25 

112      May  19 

58  Mar.  22 
25%  Jan.    25 

101%  Jan.  14 
50  May  2 
99%  Mar.  16 

119%  June  16 
60%  June  29 
95  %  June  29 

245      Mar.  28 

110      June     8 

Tune    8 

98%  Feb.  14 

ol41%Jan.  21 


111% 

51% 

29% 

66 

35 

57% 
350 
116 
178% 
500 
120  3-. 

80 
116% 

99 

53% 
24% 
90% 

101% 

90 
180 
119 

300  _ 

29% 
74 

119% 


May  10 
June  1 
Feb.  15 
Jan.  4 
Jan.  7 
Jan.  7 
Mar.  18 
Jan.  27 
Jan.  17 
June  5 
May  2 
April  10 
Mar.  16 
Feb.  10 


Mar.  9 
Jan.  3 
June  2 
June  1 
June  1 
Mar.  17 
Mar.  8 
June  12 
April  11 
June  14 
Jan.  5 
Jan.  5 
June  7 
Jan.      4 


S4  '4  May   IS 

June   14 

15    29' 4  May     1 

1  fune     5 

I  56  13  16Janl7 

1  111%  Feb.   23 

\  June   12 

!  .' 

April     4 
22  113      April    4 


2  4 


June  20 
June  15 


103%  Mar.  29  107".   I  eb 
40'.,   May    19 


240 

1  is 


I  line 
April  1  1  205  Jan. 
Mnr    30  122       M»r. 


July.  1916 


STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N   V  STOCK  EXCH'QE 


Par 
Loose- Wllea  Bis  tr  ctts.  100 

First  preferred 100 

Second  preferred — 100 
P   Lorlllard 100 

Preferred 100 

Mackay  Companies — 100 

Preferred.. 100 

Manhattan  Beach 100 

Manhattan  Shirt 100 

Preferred 100 

Maxwell  Motor  tr  ctf.100 

1st  preferred  tr  ctf__100 

2d  preferred  tr  ctf  -.100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum — 100 

Preferred 100 

Miami  Copper 5 

Mollne  Plow  1st  pref..l00 
Montana  Power 100 

Preferred 100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  &  Suit 100 

Preferred * 100 

Nat  Enamel  &  Stamp.  100 

Preferred... 100 

National   Lead 100 

Preferred.. -.100 

Nevada  Consol  Copper.  .5 
New  York  Air  Brake.  .100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock.  100 

Old  Dominion  Co 25 

Ontario  Silver  Minine.100 

Pabst  Brewing  pref 100 

Pacific  Mail  SS 5 

Preferred  subscrip  rects 

Rights 

Pacific  Telep  &  Teleg.100 

Preferred 100 

People's  Gas  L  <fe  Coke.  100 
Pettibone -MuUiken.  .  .  100 

1st  preferred 100 

Philadelphia  Co(Pitts)-50 
Pittsburgh  Coal  of  N  J  100 

Certificates  of  deposit . . 

Preferred 100 

Pittsburgh  Steel  pref.  .100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J.  100 

Pullman  Company 100 

Quicksilver  Minlng.-.IOO 

Preferred 100 

Railway  Steel  Spring.  .100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears  Roebuck  <&  Co.  .100 

Preferred.. 100 

ShattuckArizonaCopper  10 
Sloss-Sheffield  Steel&l.lOO 

Preferred 100 

So  Porto  Rico  Sugar...  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Btudebaker  Corp  (The)  100 

Preferred 100 

Tennessee  Copper  Co.  .25 

Texas  Co  (The) 100 

Subscription  receipts 

Texas  Pacific  Land  Tr.100 
Tobacco  Prod  Corp.  pf  100 
Underwood  Typewriter  100 

Preferred. ___100 

Union  Bag  &  Paper. ..100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Cigar  Stores...  100 

Preferred 100 

United    Fruit... 100 

D  8  Cast  Iron  Pipe  &  F.  100 

Preferred 100 

U  S  Express 100 

U  8  Indust  Alcohol.  ..100 

Preferred 100 

U  S  Realty  <fe  Improv.  100 
U  S  Reduc  &  Refg 100 

Preferred. 100 

U  S  Rubber 100 

First  preferred 100 

U  S  Smelt  Refg  &  Mg..50 

Preferred 50 

United  States  Steel...  100 

Preferred 100 

Utah  Copper 10 

Utah  Securities  v  t  c___  100 
Va-Carolina  Chemical.  100 

Preferred 100 

Va  iron  Coal  <fc  Coke..  100 
Vulcan  Detlunlng 100 

Preferred  -. 100 

Wells,  Fargo  Express. .  100 
Western  Union  Teleg-.lOO 

Westinghouse  Air  Brake.50 
Weat'gh  E  4  Mfg  assent.50 

First   preferred 50 

Weyman  -Bruton 100 

Preferred 100 

Willys-Overland 25 

«*  illy  8-Overland 100 

New  preferred 1 00 

Woolworth  (F  W) 100 

Preferred 100 


SALES  TO  JULY  1 


In  Since 

June  J"~ 


Shares 
""420 


610 

117 

1,000 

1,400 


300 


133,500 

17,515 

41,400 

6,650 

200 

469,160 

1,100 

37,100 


5,860 

900 

2,815 

1,400 

2,300 

100 

18,400 


16,425 
785 


38,700 
19,400 


2,460 
19~,  600 


7,110 
1,400 
7,200 
2,400 
4 
3,400 


6,258 

16,070 
2,000 
2,300 
1,615 

25,600 
1,690 
1,900 
4,139 
3,900 
6,800 

72,725 
1,300 

65,102 

37,850 

5,300 

4,100 

300 

25,450 

4,150 

100 

3,710 

330 

950 

1,450 

232,360 

200 

90,400 

28,600 

700 

100 

1,000 

200 

250 

3,740 

4,400 

1,900 

100 

12,400 

100 

154,400 

24,700 

2,000 

600 

194,990 

62 

1,600 

2,400 

2,500 

32,688 

4,197 

188,950 

2,250 

1,162,520 

17,441 

93,700 

7,900 

12,700 

1,100 

1,100 

110 

10 

4,516 

12,900 


110,100 
200 


100 
22,900 
38,620 
23,750 
13,900 

675 


Shares. 

3,900 

3,055 

1,175 

11,899 

3,169 

'  19,644 

7,065 

100 

3,050! 

585 

931,625 

102,282, 

212,265| 

44,750 

4,117: 

4,096,665 

11,050 

477,995 

100, 

33,670 

5,845 

13,33lj 

3,838i 

13,240 

2,800 

101,527 

2,942 

286,884 

4,835' 

262,976 

190,185, 

2,920 

200 

21,450 

1,300 

201,050, 

330 

103,287| 

1,400 

8,800, 

12,810, 

239, 

42,718] 

950| 

300 

72,433] 

183,255; 

2,000, 

39,4751 

0,585' 

136.468J 

6,728 

13,075 

39,14ll 

44,380, 

30,870] 

198,500 

6,735 

453,426 

414,505 

28,621 

35,968 

1,820 

383,430 

46,975 

1,900 

28,761 

3,924 

7,547 

7,935 

1,434,930 

5,726 

514,120 


Price  about 
Jan.   3 
xalo. 


Bid. 

20 

93  % 

55 
180 
114 

78 

65 
2 

61 
104 

75% 

93 

57 

55 
103 

120 

104 

36 


Ask. 
Sale 

96 
Sale 
185 


80 

663^ 
5 

65 
110 
Sale 
Sale 
Sale 

62 
105 

Sale 
Sale 
Sale 


71% 
109 
124 
125 

78  % 
oll2 

28% 

92 

66 
113 


74  % 

Sale 
125 
Sale 
Sale 
Sale 
Sale 

95% 
Sale 
Sale 


16%  Sale 
140  Sale 
15  Sale 
25  40 
75      Sale 


9%  Sale 
ll'ii  Sale' 


241 
1 

7 

9 

1 
60 
24 
19 

1 
58 

1 

652 

82 

11 

3 
1,771 

9 
10 
21 
15 
359 
29 
460 


800,    47 


900 
S70, 
382 
960 
380, 
700, 
881 
409 

000 
1150 


7,845,500 

124,890 

780,880 

43,755 

102,045 

4,515 

10,300 

410 

116 

17,085 

130,520 


41 

93         95 

111%  Sale 
50  60 
91         95 

z43%  Sale 
35 %  Sale 


110% 

95 

64"^ 

104 

116 

165 

4 

5 

4034 

97 

25  % 

55 
110 
187% 
12534 


Sale 

9734 
Sale 
105 
120 
167 
4% 
5% 

45 
100 
Sale 

Sale 
Sale 
Sale 


63% 

99 
130 
105 

93J4 

8434 
167 
11334 
162 


Sale 
104 
145 
108 
Sale 
87 
Sale 
Sale 
Sale 


230      Sale 


PRICES  IN  JUNE. 


June  1. 


Bid. 

17 

82  % 

56 
211 
117% 

84 

68% 
134 

65 


85  34 
90 
57  34 
6634 
107 

108 
9634 
35% 
9034 
80  J4 

115 

120J4 

12534 
7834 

108 
223-4 
93 
67 

all4 

17% 
1353a 
934 
21 
66 


Ask. 

20  34 

84 

60 
215 
121% 

Sale 
3 
67 
118 
Sale 
Sale 
Sale 
Sale 
109 

Sale 
Sale 
Sale 

97M 
Sale 


122 
Sale 
Sale 
111 
Sale 
97 
Sale 
Sale 

Sale 
Sale 

1334 

25 

68  H 


834 
8032 
22 


Sale 
90 
23  J; 


33 


Sale 
34 

95         98 
101 34  Sale 

50 

90 

Sale 
28 


June  30. 


Bid. 

Ask. 

17% 

20  34 

82 

84 

5934 

212 

222% 

11734  119 

82 

Sale 

68 

68  34 

1% 

334 

62 

69 

110 

11514 

8234  Sale 

j'86% 

Sale 

5634 

57 

62 

Sale 

105 

108 

963^ 

90 

353^ 


jS6 
112 
11834 
124 

75 
108 

23% 

91 
j'65% 
113 

J 16% 
il34 
934 

21 

6534 


Sale 
93 

Sale 
95 

Sale 


120 
Sale 

76 
110 
Sale 

96 

66 
113% 

Sale 
Sale 

13* 

25 

70 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


84  June  21  86  June  12 
5934  June  27|  59  34  June  27 
218      June  27,224      June 


119  June  17 
81  June  6 
6734  June  21 


119  June  17 
84  June  14 
68%  June     7 


66      June  19    67      June     6 


79      June  28    8934  June     5 

j'85%  June  27    91%  June     5 

54%  June  23    60%  June  15 

60      June  26    66%  June     5 

107%  June  141 107%  June    9 

88%  June  28,109%  June  8 
89%  June  28  9634  June  1 
34      June  23    36%  June  15 


80%  June 
115  June 
120%  June 
124      June 

74  June 
108      June 

22%  June 


6  87%  June 
13;  116   June 

3,124  June 
30  126  June 
27i  78%  June 
14'l09%  June 

1  2534  June 


6% 
84 
21 
97% 


Sale 
90 
23 

100 


40% 
26 


108% 
100 

84 
107 
8% 

28 

62% 
allO 
k   9% 
*11% 
146% 

25 


45 
128 
107 
39% 
3% 
3% 
55% 
109% 


102 

90 
113 
Sale 

31 

63% 
Sale 
Sale 

11% 
Sale 
Sale 

51 

49 
Sale 
Sale 
Sale 
Sale 

4% 
Sale 
Sale 


88%  Sale 

117      Sale 

80%  Sale 


Sale 
Sale 


1 129%  Sale 
88%  Sale 


152 

,772,520  I   G8%  Sale 
5,770'    78      Sale 

100,205       

7001111       Sale 

22,900'! 

129,080:233       Sale 

46,020!l 

116,250  119      Sale 
7,462  122       124 


100 

95% 

46 

99% 

130 

164% 

2% 

3% 

43% 

97 

22% 

47% 
11134 
184 
1263^ 

31% 

53 

94 
208 
117 
al03 

94 
137% 
108 

43 


103% 

98% 
46% 

100  3, 

Sale 

Sale 
3 
4 

Sale 
98% 

Sale 


35 

92% 
101 


Sale 
111^. 
Sale 
Sale 
Sale 

54}/ 

98 
221 
120 
Sale 
Sale 
Sale 
112 
Sale 


39 

28% 

29 
100 

9534 

47% 

99 
;129 
163  }-g 
2% 
4% 

43 

93% 

2234 


38 

98 
102% 

55 

95 

40 
Sale 
Sale 
102 

96 
Sale 
100% 
Sale 
Sale 
3% 
534 
Sale 

97% 
Sale 


190       194 


118 
102 
100 
112% 

30% 

58% 
108 

95% 
117% 
159 

21% 

48 

31 
158% 
104 

37 
1 
1 

55% 
109  3  s 

73 

50% 


125 
104 
104 


Sale 
Sale 
Sale 
112 
Sale 
119 
Sale 
Sale 

52 

32% 
Sale 
107 

40 
Sale 
Sale 
Sale 
109% 
Sale 

51% 


45%  Sale 

;'107%108 

18234  186 

124       126 

i2834  Sale 

48      Sale 

94%    97% 

226       235 

115       120 

98      Sale 

88        92 

137%  Sale 

107  110% 
35%  Sale 

j  188%  Sale 
/187     Sale 
110       ... 
100       107 
91       100 

110% 

5%  Sale 
31  Sale 
57        58 

108       

95%  Sale 

115   119 
;'158%Sale 
21%  Sale 
50    54 
30    31 
133%  Sale 
il01%106% 
26    35 
1%   1% 
1     1% 
54%  Sale 
109%  Sale 
!  68%  Sale 
50    52 


64   June 
113%  June 


;16   June 
128   June 


19;'68J 
23,114 


June 

June 


26|  18  54  June 
26J142  June 


65%  June 


26  7034  June 


6%  June  26   834  June  1 


19%  June 
90  June 
45c.  June 
33  June 
o95  June 
101   June 


8,  25%  June 
6j  98  June 
8,  95c.  June 
3!  39%  June 
5  a95  June 
20,10234  June 


12 


38   June 

26   June 

27%  June 

100   June 

95%  June 

44   June 

99%  June 

xl26%June 

162  34  June 

2%  June 

3%  June 

40%  June 

96%  June 

20   June 

42   June 

yi06%June 

180   June 

125   June 

27%  June 

46%  June 

96%  June 

210   June 

119%  June 

95   June 

88   June 

134%  June 

110   June 

33   June 


15  40% 
23  30% 
30  29 
23  103% 
27  98% 
27  51% 
23  100% 
26  132 


27 


164% 
4% 
6% 
47% 


10 

28 
5 

23j  23% 

26  49% 
26,111% 
26,18634 
28  126% 


33 

55 

96% 
_  240 
6!l20 
24  101 
28  94 
23  144% 
17i  111 
23  47% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


jl77%June  27 
/181  June  27 
120  June  7 
10034  June  26 
103  June  12 
115%  June  16 
June  1 
June  3 


196 
/189 
120 
105 


5 
30 


56%  June  13 


*84%  Sale 
117%  Sale 

81 

16} 

42 
108 

51 


Sale 
Sale 
Sale 
109 


a20      Sale 

12.5      Sale 

96%  Sale 


85  % 
1173-1 
i77M 

18 

40 
j-106 

45 


Sale 
Sale 
Sale 
Sale 
Sale 
110 
50 


61%  Sale 
72         73  V 
202       225 
112       117 


272  Sale 
106%  Sale 
134  136 
124%  126 


126       129 
f'93%   Sale 


i 147% 

i58  Sale 
z67  74 
222'..  280 
110%  IIS 
73   Sale 


June  15 

June  26 

June  9 

June  27 

19%  June  26 

50   June  2 

30%  June  28 

130%  June  30 

al04%  Junel6 

25   June  27 

1   June  3 

1   June  3 

52   June  23 

108%  June  23 

62%  June  27 

50   June  20 


109 
93 

116 
yi55 


57A 

33  V; 


82% 
116% 

m 

16% 

38 
108 

49 
7% 
a20 
125 
x923^ 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


June  10 
June  30 
June 
June 
103%  June  10 
116   June  16 
June  22 
,  „  June  21 
58%  June 
109   June  15 
98%  June 
116   June 
169%  June  _ 
24%  June  12 
54%  June  16 
31%  June  " 
162%  June 
al06%  Junel2 
35%  June  1 
1%  June  15 
1  %  June  1 _ 
57%  June 
110%  June  1 
80%  June 
52   June  1 


27  ,87% 


118} 
84 
20 

44% 

109% 

50% 

,   7% 

l'«25 

1,134 

20  Oil's 


/107%Sale 
135%  Sale 

123   124 


56%  June  26 
73%  June  12 


June 
June 
June 
June 
June 
June 
June 
Juue 
June 
June 
June 


63%  June  13 
74      June  29 


116%  June  12  116; 
69  June  27!  74 
271%  June  19  325 
106%  June  1117 
134  \  June  28  139 
123      June  29  125' 


June  12 
June  29 
June 
June 
June  7 
June     (i 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 

Sale  Prices. 

15      Mar.    7    21      Jan.    18 

78      Mar.  25,  91%  Jan.    13 

50      Mar.    3  a62%  May  11 

179%  Jan.    19!224      June     8 

115%  Jan.      6;12034  April  10 

78      April  14    91      Feb.   10 

65%  Jan.    20    68%  June     7 

1%  May  10!      1%  May  10 

55      Feb.     1    67 %  May  24 

109      Jan.    181118      May  16 

57%  Mar.    3.   89%  May  16 

78      April  22 

93      Jan.      3 

42%  Mar.    2 

60%  June  15 

50%  Jan.    31 

68%  May  25 

102%  Jan.   31 

109      May  17 

88%  June  28 

129%  Jan.     3 

89%  June  28  105%  Jan.      3 

33%  Mar.    1,   39}^  April    3 

98       Mar.    7    98      Mar.    7 

68%  Mar.    1;   87%  June  14 

109      Jan.      3.116      June  23 

118%  April  24  125  34  Mar.  20 

124      June  30  129%  May  12 

71       May     9,   81%  Jan.    18 

106      May  20  113      Feb.     1 

19%  April  22 

29%  Jan.      5 

92      Jan.    19 

97%  Feb.  18 

60%  April  22 

73%  Jan.    19 

112      Feb.      9 

116      May  16 

15      Jan.    31 

18%  May  24 

125      April  22  153  34  Jan.    15 

9%  May  12    15%  Feb.   11 

25      April  2>.    25      April  28 

65%  April  26    75      Jan.     3 

69%  April  19    73%  Mar.  10 

6%  Jan.   3H    11%  Jan.     7 

83      Jan.      7     85       April  20 

11%  Jan.      3    29%  Mar.    2 

90      June     6    98      June  22 

45c.  June     8       1%  May  17 

32%  April  25!   44      Jan.    15 

93%  Jan.      i  »97%  May  18 

100%  May     5|lll%  Jan.      3 

43%  April  19    5.5      Jan.   20 

90       Mar.  27 

92%  Feb.     7 

38      June  15 

46      Jan.    17 

22%  April  24 

36%  Jan.    17 

27%  June  30 

29      June  30 

100      Mar.    8  111%  Jan.    13 

93%  Feb.   10.100%  Jan.    18 

43      May    5    65%  Jan.     4 

99%  June  23  104%  Jan.      4 

115      Jan.    31132      May  16 

159%  Mav  10  171%  Jan.    17 

2%  Mar.  22      6%  Jan.    19 

3%  Mav  25      8%  Jan.    26 

32      April  22    47%  June  12 

95%  Mar.    9i  100      Jan.      4 

20      June  23 

Feb.  21 

42 

100% 
16834 
125 

27% 

46% 

91% 
146 
106 

86 

85% 
121 
109 

33 


June  26 
June  26 
Mar.  1 
June  28 
June  27 
June  26 
April  18 
Jan.  29 
Feb.  2 
Mar.  10 
Mar.  1 
May  5 
April  27 
June  23 


55% 
112 

188 
127% 

4034 

6334 
101 
240 
120 
103% 

94 
167 
114 

66% 


177  34  June 
/181     June 


<zll5 
100 
86 
110 


May 
Jan. 
Jan. 
Jan. 


>7|235% 
Hj190 


4%  May 

28      Jan. 

56%  June 
al06     Feb. 

i9  Feb. 
*11%  Feb. 
136%  Jan. 

15%  Jan. 

48%  Feb. 

30}4  June 
126%  Jan. 
102      Mar. 

25  June 
1  June 
1      Jan. 

47%  Mar. 
106%  Feb. 

62%  June 

50      June 


120 
109% 
106 
117% 
8% 
35 
64 
111 
fclO 
10'il2 
31  16932" 
31    26% 
5    54% 
28    49% 
11  170% 

2ljll4 
27|   49 

3       3% 

24      4 

1     58% 

5]112 

271   78% 

20    53% 


%  Mar.    1 
May     3  1 
Juni 

%  June 
April  24J 
April  22  1 
April  19 
Mar.  10 

Jul! 

%  May  15  1 
Mar.     ! 


Jan.  3 
Mar.  14 
Jan.  3 
Mar.  3 
Feb.  14 
Jan.  3 
Jan.  13 
June  10" 
June  6 
May  25 
May  17 
Jan.  3 
Mar.  4 
Jan.     5 

Jan.  3 
May  25 
June  7 
Mar.  16 
May  23 
May  2' 
Mar.  20 
Mar.  18 
Mar.  20 
May  11 
Feb.  19 
Mar.  18 
June  8 
Mar.  14 
June  16 
April  29 
April  6 
Jan.  13 
Feb.  23 
Jan.  5 
Jan.  4 
Jan.  3 
April  4 
May  S 
April  11 

3 

25 

19 

3 

17 

3 

7 
28 


89  Jan. 
18%  Jan. 
86%  Feb. 
20%  Feb. 
51  Jan. 
12  Jan. 
62%  Jan. 
9}  .  .Jan. 
25  Mar.  22 
35  Jan.  17 
96%  May  20 


al39     Feb.   24  o  139     Feb.   24 

53%  April  22    69%  Jan.      3 

70      April  19    79       Mar.  15 

225      Mar.  17  225       Mar.  17 

111      Jan.      3  118%  May  17 

69      June  27    74      June  29 

199%  Jan.    31    125       June     5 

102      Mar.    2  117      June     5 

IIS      Jan.      5' 139%  May  12 

123      June  29  125       May   18 


a  Less  than  100  shares.     6  Ex-rights. 
prior  to  this  date .     k  On  basis  of  $  1 0  pa  r . 


cEx-dlv.  &  rights,    d  1st  paid.    /  Full  paid,     h  Ex-stock  dl v.    j  Quoted  ex  ilvldend  during  the  month 
re  From  June  16  so:d  ex-stock  div.     i  Par  $25.     v  On  b  i  us  of  $10  )  p  ir.     x  Ex-dlvuleu  1 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Incj  ne  and  defaulted  bonds. 

General  Quotations 

OF 

BONDS    AND    STOCKS 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  Important  seourltles  listed  on  any 
Stook  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stook  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stook  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopter* 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  aooruel 
Interest  in  addition  to  the  prioe.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  In  which  oases  the 
price  inoludes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  Is,  that  the  aoorued  interest 
orms  part  of  the  prioe,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  In  making  payment.     As 

already  stated  in  the  case  of  inoome  bonds  and  bonds  in  default,  the  prioe  is  always  "flat,"  and  no  designating  mark  Is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  exoept  bank  stook  prloes,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  oases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "oons"  for  consolidated,  "oonv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bid. 
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104 
94 
98% 
91 


100 
94 
103% 


OS 


75 

80 

92% 

84 

84 

104  y* 
\o±y2 


97 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  art 

iften  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4a  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £_.J&D 

1st  cons  g  5s  1943  Ser  A.J&D 

Belt  Ry  of  Chatt  5s  1945.J&J 

Ala  Midland— See  Atl  Coast  Lin 

Alabama  N  Orl  T  &  P  June— 

"A" deb  5sg'40red'10.M&Nsy  92% 

"B"debg5s'40red'10.M&N  If 

"C"  deb  g  5s  Nov  11940.  A&O  If 

Ala  Tenn  &  Nor  5s  1956..A&0 
Ala  &  Vlck— Con  g  5s  1921  A&O 
2d  consol  g  5s  1921.  ..A&O 
Vlcks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919..J&J 
Alton  Bridge— See  St  C  M  &StL 
Ann  Arbor  1st  g  4s  1995.. .Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
AroostookValley — See  Canadian  Pac 
Asheville  &  Spartanburg — S  U  & 
Col  1st  m  g  gu  4s  1995. .J&J 
Atch  &  East'n  Br— 4s  1928.J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995.. A&O 
Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  5a  1917. J&D 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arlzlst&rf4%s'62opM&S 

Series  B. 

E  Okla  Dlv  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Dlv  4s  1965.  J&J 
San  Fran  &  San  Joaquin  Vall- 
lst  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942... M&S 

Atlanta  Blrm  &  Atlantic — 
Atl  &  Blrm  1st  g  5s  1934.  J&J 

Income  5s  Nov  1  1930 

Atlanta  &  Charl  A  L — See  South 
Atl  Knox  &  Cln — See  Lou  &  Nasi 
Atlanta  Knoxv  &  Nor — See  Lou  lsv  &  N 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — 
Certs  Indebt  5s  irredeem  J&D 
Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  *52  opM&N 
Conv  deb  4s'39  op  *16  M&N 

Unified  g  4s  1959 J&D 

Gen  unif  Ser  A  4  %s  '64.  J&D 

Eq  4s  Sept  '16-Mar'  17  M&S 

Eq  4  %s  Dec'  1 6-Dec'  2 1  J&  D 

AlaMid— 1st  gug5s'28M&N 

Atlantic  Coast  Line  of  SC 

Gen  1st  g  4s  July  '48. J&J 

N  E  of  S  C  6s  1933. .J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '21. .J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45. .J&J 

Nor  &  Car  5s  1939. ..A&O 

Pet'b'g — ClassA5s  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rlch&Peters4  %sl940.  A&O 

SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934...   A&O 

Silver  Spgs  Ooala  &  Gulf 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  5s  '35.J&J 
Gen  mort  g  4s  1935  .J&J 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Ca 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


Ask. 


105% 
98 

99  % 


sJ92% 

sZ82% 

sZ73% 

85 

ioi  M 


100 


80 
ostook 


93 

84  y2 

85 

105 

105 

101% 
90% 
97% 


94  % 

100 

85  % 


10434 

85 

55 

ernRy. 


/  100 

/ 

/     91 

91 % 
85  % 
92  % 
90 

&4%% 
biya% 

106 

93 
110 

92% 
107 
132% 

8934 
106  } 
105 
115 

97 
119 
108 

99  y8 

106 
92% 
rn  Ry. 


8634 


ash 


101 


91% 

86 

93 


9034 
4.40% 
4.40% 
107% 


93 


11934 


100 


Bonds 


Bid. 


92>4 
9034 
95  34 
100% 


8634 
9034 

100  34 

10034 

106% 

10434 

104 

103 

10634 

10834 

101% 
9934 
9834 
85 
8634 

101 
6334 
86 
96 
83 
90 
75 
88 
84 


9234 


91 


Bait  &  Cumb  Val  RR  6s'29.J&J     102 
Ex  1st  M  6s  Julyl931...J&J     102 
Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  334s  g  1925. ..J&J 
1st  M  4s  g  July  1  1948.. A&O 
Conv  4%al933red  1923  M&S 
Ref  &  gen  5s  1995  Ser  A. J&D 
Eq  g  434a  1917-Feb  '22.F&A64.35 

Eq  434s  1917-1923 A&064.35 

Pitt  Jc&M  dlv3343  g'25M&N       90% 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. .M&N 
S  W  dlv  1st  g  334s  1925. .J&J 
Central  Ohio — 

Reor  1st  con  g  4%3'30M&S 

Monon  Rlv  1st  g  5s  1919  F&A 

Ohio  RlvRR—  1st  g  5s'36J&D 

Gen  gold  5a  1937...     A&O 

Hunt&BS  1st  63  1922. .J&J 

Rav  Spen&G  1st  6s'20  F&A! 

Pitts  CI  &  Tol  1st  6s  '22.  A&O 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922..     J&J] 

Pitts  &  West— 1st  4s  '17.J&J 

Sch  Rlv  East  Side  4s  '25.  J&Dl 

Staten  Isl  Ry  434s  1943. J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     -J&J 

Medford  Ext  5s  1937. ..M&N 

Piscat  Dlv  g  5s  Jan  '43.. A&O 

StJohnsRlvExt  gu  5a'39-F&A 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Washburn  Ext  1st  5s'39.F&A( 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35A&0  n 

Battle  Cr'k  &  Stur — See  Mich  C 

Beech  Creek— See  N  Y  C  &  H  Rlv 

Bellingham  Bay  &  British  Col— i 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

1st  ref  g4s  1939... M&N 

Belt  Ry  of  Chat— See  Ala  Gr  Sot 
Belvidere  Del — See  Pennsylvani  a 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohioi 
Blrm  Belt— See  St  L  &  San  Fr| 

Birmingham*  SE  6s  1961  M&NJ     

Blrm  Term  1st  g  4s '57gu.M&S     

Boca  &  Loyalton  6s '23  op  A&O     

Boonv  St  Louis  &  Sou — See  Mo  Pacific 
Boston  &  Albany  5a  Oct '63.J&JJ    10934 

5s  July  1  1938 ..J&Ji 

434a  July  1937 J&J! 

4a  May  1  1933  gu  NYC.M&N 
4s  May  1  1934  gu  N  Y  C  M&N| 
4s  May  1  '35  guN  Y  C.  M&N 

334s  Jan  1  1951 -J&J 

Ref  334s  1952  gu  NYC. A&O 
Boat  &  Lowell  434a  Feb  '33- J&J 

4a  Oct  11918     A&O 

4a  April  1932... A&O 

3343  July  1  1919 J&J 

334s  Jan  1921 J&J 

Boston  &  Maine — 434s  S  '44 J&J 

•   434a  April  1  1929 A&O 

4a  Sept  11926. M&S 

4a  Feb  1  1937 F&A 

43  Aug  1   1942     F&A 

3>43  Nov  1  1921 M&N 

334a  Jan  1923 J&J 

3s  July  1950... J&J 

PortsGtF&Con  4343  *37.  J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 4s  1918.. .J&J 
Boston  Rev  B  &  L  434s  '27.J&J 
Bruna  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941. .J&.I 
Buffalo  Rochester  &  Pittsburgh 

General  5a  g  1937 M&S     103% 

Cong  4343  1957 M&N     10134 

Equip  4343  Ser  E  1922.. M&N  64.50% 
Equip  g  434s  Ser  F  1927.A&0  64.50% 

Equip  4s  Ser  G  1929 A&O  64.50% 

Al  &  West  4a  g  guar  1998A&0      90  34 
Clear*  M  1st  5a ggu '43. J&J     107 
Roch&  P  1st  g  68  1921..F&A      107'4 
Consol  lat  g  6a  1922.. J&D     109% 


92% 

90  34 

95  34 

100  34 

4.15% 

4.15% 

92 

87 
90% 


102 


1063- 
9934 
93% 
93% 
93% 
8134 
81% 
96J4 
07% 
91% 
95% 
94% 

78  y8 

S5% 

S3H 
75% 
72% 
8752 
85  %. 
55% 
85 

99 

99% 


Bonds 


99 


87 

103 
65 
90 
98 
87 
93 
82 
90 
90 


9.3 
97 


98 

853 


111% 
108  34 
101% 
95% 
95  % 
94% 
81 
83% 


Bid.        Ask. 


77' 


97 

102% 
106 
93 
102% 


99% 
534 
75 
75 


Buffalo  &  Southwest — See  Erie. 
Buff  &  Susquehanna  RR  Corp — 

1st  4s  Dec  30  1963 J&J 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)—  See  C  B  &  Q 
ButteAnaconda  &  Pac  5s  '44  F&A 
California  N  W  5s  1928  gu.A&O 
Cam  &  Clear — 1st  5s  g  '41 -J&J 

Gen  M  g  4s  1955 F&A 

Canada  Sou  53  1962  ser  A.A&0| 

Can  No— Land  gr  4s  1919.  F&\ 

1st  con  deb  43   1930gu.J&D30 

Coll  tr  5%  notes  1917..  M&S 

Eq  4S43  various 6 

Manitoba  SE  1st  4s  £'29  F&A' 

Winnipeg  Term  g  4s  '39  g  J&  I 

Canadian  Pacific —  j 

Consdeben  4s  perpetual  _.J&  I  If 

6%  notes  Mch  2  1924.M&S21  101% 
Eq  tr  4%s  1917-1928  ..  J&J  b  4.60 
Aroostook  Val  434s  1929. F&A i       72 

New  Brunsw  1st  g  5s '34.F&A // 

Cons  deb  4s  perpetual  .J&F  If 

Ont&Que  deb  gu  5s  perp.J&D  f/s  98% 
Carb  &  Shaw — See  Illinois  Cent 
Carolina  Cent — See  Seab  Air  L. 
Caro  Clinch*  Ohio  5s  1933- J&D       94% 

Equip  5s   1916-1922 F&A 64.85 

Elkh  Ext  5%  notes  1917.M&N       98% 
Carolina  &  Yadkin  River — 

1st  s  f  5s   1962 J&D 

Carthage  &  Adlron — See  NYC 
Catawissa  cons  g  4s  1948.. A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  53  Nov  1  1945.. F&A 
Cons  gold  53  1945 M&N 


7834 


94 
103 


100 
5% 


109% 
102J4 

4.30% 
4.30% 
4.30% 


103 
110 


SO 
97 


si    85% 
102 

4.30% 

85 

si   98% 

si    76 

si    99% 


96 
4.30% 
99% 

87 

99 


Eq5sSerKSept  1917.. M&S 
Chatt  Dlv  gold  4s  1951. .J&D 
Macon  &  Nor  g  5s  1946.. J&.J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Dlv  g  5s  1946 J&J 

Oconee  Dlv  1st  g  5s  1945- J&D 

Cent  RR  &  Bkg  53  1937  M&N 

Chattahoochee&G  5s  '30.J&J 

Chat  R  &  South  g  5s  '47-J&J 

Eatonton  Br  5a  g  1926..  J&D 

Ocean  SS  Co  g  gtd  5s  '20. J&J 

Cent  Indiana — See  CI  Cln  Ch  & 

Cent  New  Eng— See  N  Y  N  H 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Am  D&lmp  Co  gtd  5s  '21  .J&J 
Leh  &  W  B  Coal  con  g   4s 

1920,  1925,  1930.  1935. J&D 

N  Y  &  L  Br  gen  4s  '41. .M&S 

General  gold  5s  1941.  M&S 

Central  Ohio — See  Bait  &  Ohio 

Central  Pacific— See  So  Pacific 

Cent  Verm  1st  4s  May  '20..Q-F 

Charleston  &  Nor — See  Caro  Atl 

Charl  &  W  Car  1st  5a  '46.. A&O 

Aug  Term  lstgug  6s '47. A&O 

Chateaugay  Ry— See  Del  &   H 

Chattahoochee  &  Gulf — See  Cent 

Chattanooga  Sta  4s  '57  gu.J&.l 

Chesapeake  &  Ohio — 

1st  cons  g  5a  1939 M&N 

General  434s  gold  1992. .M&S 
Convg  434s  1930  op  *15.  F&A 
Gen  fund  &  Impt  53  1929.  J&J 

Convg  5s  1946 A&O 

Craig  Valley  1st  5s  g  '40..J&J 

Potts  Creek  4s  1948 J&J 

R  &  A  Dlv  1st  con  e  4s'89.  J&J 

2d  cons  g  48  1989 J&J 

Warm  Sp  Val  1st  5s  g'41M&S 
Coal  Rlv  Ry  1st  4a  gu'45.J&D 
Elevator  Co  g  43  gu  ^..AAO 
Big  Sandy  Ry  1st  g  4s'44.J&D 
GreenbRy  1st  g  gd  4s'40M&N 
Raleigh  &  S  W  lat  4a  '36 -J&J 
West  PocCorplst4%s'45  F&A 
Chesapeake  &  Ohio  Northern — 

1st  M  5s  1945  guar A&O 

Chesterf'd  &  Lane  lat  5s  '55F&A 


107% 
10034 


64.35 
84% 
103 
101 
10334 
98 
94 
99 
100 
99 
98 
StLoule 
&  Hartf 


103% 

64.30% 

99     i 


80% 
&  West 
102  34 
109 

ofGa.  | 

82  I 

105% 
89% 


107% 
101 
4.10% 


95% 


116% 
4.15% 

82 

103 
112 

S3 

106 

90 


85% 

86 

97'^ 

94  34 

94 'a 

9  1 

100 

7ti 



85  !4 

87% 

83 

93 



84 

80 

80 

85 

88 

SO 

85 

70 

99 
70 


100 
90 


6  Basis.    /This  price  includes  accrued  intereat.     k  Laat  sale.     I  In  London,     n  Nominal.     »  Sale  price. 
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NOTICE. — AH  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Chic  &AItonlst35*s  1950  _.JAJ 
RR  refund  g  3s  1949  ..A&O 
Deb  5s  1922  subj  to  call.  J&D 
Eq  Assn  45*8  1916-18..M&N 

Chicago  Burlington  &  Qulncy — 

Gen  M  48  1958 ..MAS 

Denv  Ext  coll  tr  4s  1922.  F&A 
Illinois  Div3V*s'49op'29  J&J 

4s  July  1  1949 J&J 

Iowa  Div  sf  58  1919 A&O 

Sinking  fund  4s  1919..  A&O 
Nebraska  Ext  4s  1927. .M&H 

8  WDlvsf  4s  1921 M&S 

Burl  &  Mo(Neb)  con6s'18J&  J 
Repub  Vail  1st  6s  1919...J&  J 
C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op.J&  J 

U  S  Mtg  &  Tr  ctfs  dep  ... 

1st  consol  6s  gold  1934.. A&O 

Genconsol  1st  5s  1937_. M&N 

U  S  Mtg  &  Tr  ctf  dep 

Stamped    May     1915  .. 
Stpd  May  '15  &  Nov  '15. 

Guaranty  Tr  Co  ctf  dep 

PurMlst  lien  coal5s'42opF&A 
Eq  5s  Sept  '16-'22  op.. .M&S 
Ch  &  I  C  Ry— 1st  5s  '36.  J&J 
Danv&G  Cr  1st  M  6s  '20M&N 
Ey  TH&Chlc  lnc  6s  '20. M&N 

Chic  Gt  West— 1st  4s  1959M&S 

Chic  Ham  &  West  1st  6s'27  J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 
Con  mtge  g  4s  1956  guar.  J&J 
Ind  111  &  la  1st  g  48  1950.  J&J 

Chicago  Indlanap  &  Louisville — 
Ref  M  g  6s  1947  Ser  A... J&J 
Ref  M  g  5s  1947  Ser  B...J&J 
Ref  M  g  4s  1947  Ser  C  .J&J 
Gen  M  5s  July  1919  opt. J&J 
Eq  45*s  Sept  15  '16-'21..M&S 
Eq  4  V*s  Apr  15  '17-*21  A&015 
Eq  45*s  Aug  '16-Aug  '23. F&A 
Indlanap  &  Lou  1st  4s  '56J&J 
Monon  Coal  gu  5s  '36  op  J&D 

Ch  I  &  StL  ShL— See  CCC&StL 

Chicago  Lake  Shore  &  Eastern — 
IstM  45*8  1969  op  1919.  J&D 

Chic  Milw  &  Puget  Sound— 
1st  M  g  4s  1949  guar  J&J-Q-J 

Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J 
Gen&ref45*s  Jan  2014  A&O 
Conv  5s  Jan  2014  Ser  B  F&A 
Gen  g  3  V*s  B  May  1  1989  J&J 
Gen  g4^s  May  '89Ser  C  J&J 
Deb  gold  4s  July  1  1934.. J&J 
Conv  deb  4  V*s  '  32  op  '  22  J&D 
Gold  bonds  4s  1925  op  '22J&D 
Chic  &  L  Sup  DIv  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.J& J 
Ch  &  Pac  WestDlv5s*21.J&J 
Dubuque  Div  1st  6s  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919  J&J 
Mil  &  Nor  6sext  at  4  V* '34  J&D 
Con6s'13extat45*to'34J&D 
Wis  &  Minn  Div  g  5s  '21. J&J 
Wise  Vail  Div  1st  6s  '20.. J&J 

Ch&  No  M — See  Pere  Marq 

Chicago  &  North  Western — 

Gen  M  3>*s  g  1987 M&N 

Gen  M  gold  4s  1987 M&N 

Stpd  non-pay  Fed  lnc  Tax 
GenM5sl987stplnctaxM&N 
Sink  fund  deb  5s  1933.. M&N 
Sinking  fund  6s  1929. ..A&O 

5s  1929 A&O 

30-year  deb  5s  1921.. A&O  15 
Exten  bonds  4s  1926.  .F&A  15 
Equip  tr  45*8  1916-1922. A&O 
Boyer  Val  1st  g  35*s  '23. J&D 
Des  Plaines  Val  45*s  '47.M&S 
Frem  Elk  &  Mo  V  6s  '33  A&O 
la  Minn  &  NWlst35*s'35J&J 
ManltowGB&NW35*s'41J&J 
Mashf  ext  1st  M  5s  '22.. A&O 
Mil  Lake  Sh  &W  0s  1921M&N 
Mich  Div  1st  g  6s  1924  J&J 
Ashland  Divlst  g6s'25M&S 
Ext  &  imp  s  f  g  5s  '29.  F&A 
MllSparta&NWlst4s  '47M&S 
Mil&StateLine  lst35*s'41J&J 
Minn  &  la  1st  g  35*8  '24  J&D 
N  W  Un  7s  gJune  1  '17.M&S 
Peoria  &  N  W  35*s  1926  M&S 
Prin  &  Northw  35*s  1926  J&J 
St  L  Peo  &  N  W  5s,  1948. J&J 
StPaulEastGrTr45*s  '47  J&J 
Sioux  City  &  Pac35*s'36F&A 
Wino  &  St  P  1st  7s  1916.J&D 

Chicago  Peoria  &  St.  Louis — 
Prior  lien  g  45*s   1930.. M&S 

Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  Ser  O    1917.  M&N 

do         Ser  P  1918 M&N 

Deb  g  5s  Jan  15  '32  op  J&J15 

Bkrs  Tr  ctf  dep  stp  July  '15 

Stpd  July  '15  &  Jan  '16.. 

Eq  5s  Ser  H  1916-1923  ..J&J 

Eq  45*s  1917 F&A 

Eq  45*8  Oct'16-Oct  '19.  A&O 

Eq  45*s  Nov  '16'-25._.  M&N 

Eq  4V*s  jan  '17-July  '27. J&J 

Burl  Cedar  Rapids  &  North — 

Con  lst&col  tr  5s  g'34  A&O 

Cedar  Rap  la  Falls  &  NW— 

58  gold  guar  1921.. A&O 

M&StL  1st  gu  g  7s  *27  J&D 

Choctaw  Oklahoma  &  Gulf — 

Gen  M  g  5s  Oct  1  1919  J&J 

Consol  gold  5s  1952. .M&N 

Choc  &  Memph  5s  1949..  J&J 


Bid. 


465* 
595* 
60 
5% 

925* 

9954 
84  V* 
9554 
1025* 
9954 


9954 
100V* 
100  V* 


225* 
21 
107V* 


15 

5.70 
20 
85 
75 

70  5* 
110 


87 

90  5* 

113V* 

100 
80 

100V* 
4.75 
4.75 
4.75 
70 
59 


90 

9054 

92 
1065* 

78  5* 
100  V* 

91 
101V* 

935* 
103 

104  y2 

103 

10654 

1105* 

1015* 

10154 

10151 

102  M 

107 


81 
935* 


104 
111 

10454 


97 
4.35 

935* 

97  y2 

120  51 
88  5* 
80 

103V* 

1085* 

111 

112 

106  5* 

92  5* 

80 
925* 
101 H 
935* 
9254 


975* 
875* 
101 

55 

84V* 
101V* 
74  M 
955* 
95 
61  J* 
58 

"5".  2  5 
4.90 
5.15 
5.40 
5.40 


96 

110 

9954 
95 


Ask. 


Bonds 


49; 


4.50% 
92V* 


85 
96 


98  51 


30 
25 


85  M 

'81~~ 

85  54 
50 
5% 


70  5* 
114 


90 


115 


94 


4.35% 
4.35% 
4.35% 


67 

965* 
905* 

91 

92  X. 

1075* 

80 
10154 

915* 
102 

9454 


106V* 
103V* 
1065* 


1025* 
103H 


81V* 

93M 

94  V* 

1145* 

104V* 


1025* 

4~05% 


121-s 
89  5* 
85  M 


109 
113" 


93V* 
"945* 


89  M 


70 

84M 
10154 
75 


97V* 
62  V* 
60 
60 

4.75% 
4.50% 
4.80% 

4. SO',', 
4.80% 

9954 


Bid. 


Chic  R  I  &  Pac  Ry  (Coned) — 
Peoria  RyTer  4s' 37  gu  op  J&J 
R  I  Ar  &  La  4V*s  1934. .M&S 
Rock  Isl  &  Peoria  6s  '25.. J&J 
St  P  &  K  C  Sh  L  4V*s'41F&A 
Keo  &  Des  M— 1st  5s  '23A&0 
Chic  St  L  &  N  O— See  111  Cent 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  V*s  1930..  J&D 
Deb  gold  5s  Mar  1  1930  M&S 

Stamped 

ChStP&Mlstg6s  1918M&N 
North  Wisconsin — 6s  * 30.  J&J 
StP&SClst  g  6s  1919  .A&O 
Super  Sh  L  5s  June  1930  M&S 
Chicago  Terminal  Transfer — 

Chic  &  Gt  W  5s  g  1936..  J&D 

Chic  Terre  Haute  &  Southeast — 

1st  &  ref  g  5s  Dec  1  '60opJ&D. 

Sou  Indiana  1st  g  4s  '51.  F&A 

Chicago  Union  Station — 

1st  g  45*s  1963. ...J&J 

Chicago  &  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 J&J 

5%  notes  Sept  1917 M&S 

Chic  &  West  Mich— See  Pere  M 
Choc  Ok  &  Gulf— See  C  R  I  &  P 
Cin  Day  &  Iron  gu  5s  '41.M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Clncln  Hamilton  &  Dayton — 

General  5s  gold  1942 J&D 

2d  mtge  gold  4V*s  1937. .J&J 

Gen  M  4V*s  July  1  1939 

Fixed  4%  lnt  J&J  &  Nov 

1st  &  ref  gold  4s  1959 J&J 

Guaranteed 

Cin  Find&FtW  4s  1923. M&N 
Dayton  &  Mich  1st  5s  1911 
Ext  at  45*%  to'31op'17J&J 
C  I  St  L  &  C— See  CCC  &  St— 
Cin  Leb  &  Nor — See  Pennsylvan 
Cine  &  Musk  Val  4s  1948. F&A 
Cincin  N  O  &  Texas  Pacific— 

Eq4  V*s  Nov.  15  '16-21  M&N15 
Cincin  North  1st  g  4s  1951.J&J 
Cin  Rich  &  F  W— 7s  g  '21.  J&D 
Cin  San  &  Clev— See  CCC&  StL 
Clearfield  &  Jeff— See  Pa  &  N  W 
Clearf  &  Mahon— See  B  R  &  P 
Cleveland  Akron  &  Columbus- 
General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940. .F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

Gen  M  5s  Ser  B  1993.. .J&J 

Deb  gold  4V*s  1931 J&J 

Eq  tr  5s  1917-1929 J&J 

Cairo  Div  1st  g  4s  1939.. J&J 

C  W  &  M  Div  1st  4s  g'91.J&J 

StLDiv  lstcoltrg4s'90.M&N 

Spr&ColDiv  4s  1st  g'40.M&S 

White  WV  Div  1st  4s*40. J&J 

Cent  Ind  Ry  gu  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst4s  g  Aug'36-Q-F 

Con  s  f  6s  '20  dr@105.M&N 

CinSan&Clevcong  5s'28.J&J 

Clev  Colum  Cin  &  Indlanap 

Gen  con  gold  6s  1934.. J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A.J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40.. A&O 

2d  cons  lnc  4s  1990..  .Apr  1 

Empire  Trust  ctfs  dep.. 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1st  g  5s  1933.. A&O 

Stamped  subject  to  call 

Con  refg  g  4  V*s  1930  red.  J&J 
Clev  &  Mahon  Val— See  ErleRR 
Clev  &  Marietta — See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleve  Short  Line— See  L  S  &  MS 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995.. .M&N 
Coal  &  Coke  Ry  5s  1919.. A&O 
Coal  &  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47.J&J 

Cent  Tr  Co  ctfs  of  dep 

Colo  &  Sou  1st  g  4s  1929--.  F&A 

Ref  M  g  4  V*s  May  1  '35. M&N 

Eq  5s  Ser  A  Oct  '16-*  17.  A&O 

Ft  Worth  &  D  C  6s  '21..J&D 

Colo  Sou  N  O  &  Pac— See  St  L& 

Colo  Spr  &  Cripple  Crk  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Col  Connect&Ter— See  Norf&  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  cons  4s  '20J&D 

Deb  4s  June  1  1920 J&D 

Deb  3  V*s  June  1  1920.. -J&D 

Conn  &  Pass — 1st  g  4s  '43.  A&O 

Newp&Richf  lst5s'41  gu.  J&J 

ConnRiver— Gold  4s  1943.M&S 

3V*s  Jan  1921 J&J 

3V*s  Jan  1  1923... J&J 

Connecting  Ry  (Phila)— 

1st  M  gu  4s  Marl5'51  .M&S  15 
Connellsv  &  Monongahela  Ry — 

1st  8  f  g  4s  1930  opt M&S 

Cuba  Eastern  1st  6s  1933- M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn— 1st  g  5s  '21. M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  Paso  & 
Dayton  &  Mich  See  Cin  H  &  D 
Delaware  &  Bound  Brook — 
1st  cons  gold  3V*s  1955. F&A 


52 
58 
112 
6754 
61 


1175* 
90  Vi 
995* 

1175* 
U7V* 
104 
104  y2 

92 

68 
61 

995* 

105 
7654 
995* 


40 


102 
92 

88 

80  X 
99  V* 
87 
64.65 
855 
75 

80V* 
84 
80 
65 

85 

9254 
105  V* 
102 

116V* 

85  V* 
103 
103 
103 

95 

70 
/     36  X 

335* 

1075* 
105 
97 


865* 

88 
aryland 

11 

10 

9054 

825 
6     4.80 
105  V* 
S  F 

97 
75 


97V* 
925* 
90V* 
87 
100 
87 
94  V* 
925* 


95 

100 


Southw 
84 


95 

102 

87 

/     70 

73 

70 

74 

80 

755* 

70 

97 

100 

ia  RR 

90 

64.50% 

454% 

78 

83 

109 

1105* 

Ask. 


60 


lis 
65 


119 
I6I5* 


10554 
106  V* 


80 
63 

9954 

1065* 
765* 
9954 


94 

805 
1015* 
885* 
4.30% 
85  % 
765* 


Bonds 


Bid. 


84 


94 
10554 


118 


77 
38 


100 


89 

14 
12 

9154 
84 
4.35% 
106 


101 

85 


9254 


99 
97>* 
"96~" 


Delaware  &  Hudson — 

Conv  5s  1935 A&O 

1st  lien  equip  g  4V*s  '22. .J&J 
1st  &  ref  gold  4s  1943.. -M&N 
Penn  DIv  7s  Sept  1917.. M&S 
Adirond  1st  45*8  '42  gu.M&S 
Albany  &  Susq  3  V*s  gold  1946 
(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  4s  1940..  J&J 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hud  Coal  deb  4s  '17-' 18. M&N 
Rens  &  Sar  reg  1st  7s  '21  M&N 
Utica  Cliu  &  Blng  5s  '39.J&J 
Delaware  Lack  &  Western — 
Morris  &  E  sex  35*s2000  J&D 
N  Y  Lack  &  Western — 
1st  6a  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923.. .F&A 
Term  &  Imp  4s  gd  '23  M&N 
Osw  &  Syrac  gu  5s  '23.. M&N 
Warren  1st  refg35*s  2000F&A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936...         J&J 

1st  con  g  4V*s  1936 J&J 

Improv't  gold  5s  1928. ..J&D 
1st  &  ref  g  5s  1955  op. ..F&A 
Adjlnc7scum  1932  op..  A&O 
Rio  Gr  June  1st  gu  5s  '  39  J&  D 
Rio  Gr  So  1st  g  4s  '40.. .J&J 

1st  g  4s  guar  1940 J&J 

Rio  Gr  West  1st  4s  '39.  J&J 

1st  cons  g  4s  1949  op.. A&O 

UtCt4sgugJanl'17.  A&O 

Utah  Fuel  1st  5s  1931.M&S 

Des  Moines  &  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  M&N 

Des  Plaines  Val  Ry— See  Chic  & 

Detroit  Grand  Haven  &  Mllw — 

1st  Equip  6s  Nov  14  '18.A&0 

Con  gu  6s  Nov  15  1918.. A&O 

Det  Gr  Rap  &  West — See  PereM 

Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995..  J&D 

Mortgage  gold  4s  1995..  J&D 

Detroit  Riv  Tun— See  Mich  Cen 

Detroit  &  Toledo  Shore  Line 

1st  gold  guar  4s  1953 J&J 

|Dul  &  Ir  Range— 1st  5s  '37  A&O 

Dul  Mis  &  Nor  1st  6s  '22. .J&J 

1st  cons  g  6s  Jan  1  1923..  J&J 

Gen  g  sf  5s  Jan  1  1941. ..J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  5s  1916  ext  1921 J&J 

Dul  Short  Line — See  St  P  &  Dul 
Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937. J&J 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  &  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941. .M&N 
Elkin  &  Alleg— 6s  1941... J&J 
Elmlra  &  Wllliamsport — 

1st  6s  '10  ext  at  4%  1950.  J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld — See  El  Pas 
El  Paso  &  Southwestern  Co- 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  *47  A&O 
lst&con&coll  tr  g  5s'51  A&O 
Dawson  R  &  Coal  5s  '51J&J 
ElPas&RI  lstggu5s'51J&.I 
Erie— NY&Elst4sextg'47  M&N 

5s  2d  ext  gold  1919 M&S 

4V*s  3d  ext  gold  1923... M&S 
5s  4th  ext  gold  1920...  A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920.M&S 
Prior  lien  gold  4s  1996...  J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 ...A&O 

Series  D  1953  when  iss  A&O 
Eq  4s  Nov  '16-Nov  '16  M&N 
Eq  g  4V*s  Aug' 16-Aug' 21F& A 
Eqg5sJan  1917-1923.. J&J 
Eq45*sSerB  BAugl6-24F&A 
55*%  notes  Apr  1917.. .A&O 
Penn  coll  g  4s  Feb  1 '  5 1 .  .  F&  A 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at  5%' 18  J&J 
2d  g  5s  '08  ext  to  1918.J&J 
Jeff  RR5s  gu'09  ext  to'  19A&0 
Chic  &  Atl  Term  5s  1918.J&J 
Ch  &  Erie  5s  1st  g  1982.  M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Erie  &  Jersey  s  f  6s  1955.J&J 
Genesee  River  6s  1957.. J&J 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.  J&J 
N  J&N  Y  1st  6s  1910— 

Ext  at  5%  to  1950 M&N 

NY&Gr  Lake  gu  g  5s'46  M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922.  M&N 

N  YLE&WD&I  1st  6s  '13 

Extended  at  5%  to  '43  J&J 

N  Y  Pa  &  O  p  1  45*8  '35  M&S 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937..  J&J 

2d  mtge  4  v*s  1937 F&A 

Gen  mtge  5s  g  1940.. .F&A 
Term  1st  g  5s  1943. ..M&N 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940. .A&O 
Wilkes  &  E  1st  g  5s'42  J&D 
Erie  &  Jersey — See  Erie  RR 
Erie  &  Pittsb— See  Penn  RR— 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Eransville  &  Indianapolis — 
Consol  g  guar  6s  1926... J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 


1055* 
1015* 

98 
103 

97 

8554 


80 

97 

1115* 
100 

8654 

108  54 
1035* 

985 
101 

86 

78 
84 
83  X 
695* 
/73 
875* 
35 
34 
76 
65 
925 
86 
inn  &  S 
995* 
N  W 

98 
92 


77 
75 


84 

1025* 
104 
104 
1035* 


A  si. 


91 


1025* 


104 
o&  Sou 


94 

935* 

97 

935* 

965* 
10154 
110 
1015* 

92 
110 


845* 
74 

705* 

715* 

845* 

64.50% 

64.50% 

64.50% 

64.50% 

10054 


100  5* 

100  5* 

10154 

1005* 

106 

1045* 

10854 

10S 

1225 


97 
1005* 


1005; 


1065 
97 


77 
1055* 


Central 
&  Nash 


106 
1015* 
9854 


8654 
95 


875* 


99U 


7854 

855* 

85 

70 

75 

90 

40 

"7654 
75 


t  Louis 


100 
97 


85 
80 


1045* 


975* 


93 


106 

thwest 


10254 


110V* 

10954 

85 

745* 

71 

73 

8554 
4.40% 
4.40% 
4.40% 
4.40% 
1015* 

895* 


102 

1015* 

106J* 

10854 
10852 


104 


975* 
"7§" 


1075* 
845* 


10 
40 


6  Basis     /This  price  include!  accrued  interest,     k  Last  sale      I  In  London      n  Nomina?,     e  Sale  price. 


36  GENERAL  QUOTATIONS 

NOTICE. — All  bond  prlcei  are  now  "and  interest"  eicept  where  marked  "f"  and 
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ncome  and  defaulted  bonds. 


Bonds. 


Evansville  *  Tene  Haute — 

let  cons  guid  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Refund  M  5s  July  1941.. JAJ 

Mt  Vernon  1st  6s  g  1923.  AAO 

8ul  Co  Br  1st  g  6s  1930.  .AAO 

E  T  H  A  Chic— See  Chic  &  E  111 

Fargo  A  So— See  Chic  M  &  St  P 

Fitchburg— 5s  Jan  1  1934  .J&J 

434s  ref  1928 MAN 

434s  Jan  1933 J&J 

4s  refunding  1923 MAN 

48  refunding  Mar  1927.. MAS 

48  refunding  1927 A&O 

4s  Jan   1928 ..J&J 

834s  Oct  1  1920 A&O 

834s  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924.  J&J 

Flint  &  PereMarq— SeePereMar 

Fla  Cen  &  Pen — See  Seab  Air  L 

Florida  East  Coast  434s  '59  J&D 

Florida  South— See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  J&J 

Fonda  Johnstown  &  Gloverav — 

1st  cons  ref'g  g  434s  1947. J&J 

Gen  ref'g  gold  4s  1950... J&J 

1st  con  ref  4Mb  '52  opt.M&N 

Fort  Dodge  Des  Moines  &  Sou — 

1st  5s   1938 ..J&D 

FtSmlth&West  1st  g  4s' 54.  A&O 
Ft  Worth  &  Den  C— See  Col  &  8 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
Fre  Elk  &  Mo  Rlv— See  C  ANW 
GalT  Har  &  San  An — See  So  Pac 
Galv  Houston  &  Henderson — 

1st  M  5s,  1933 A&O 

Genesee  River — See  Erie  RR 
Gen  &  Wyo  1st  g  5s  1929.. A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

let  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  6s  1922..  J&J 

5e  Jan  1  1922 J&J 

4e  Jan  1  1947 J&J 

Qa  Sou  &  Fla  1st  g  5s  1945  J&J 
Gettysburg  &  Har  5s  gu  '26A&0 
Gila  Val  Globe  &  Nor— See  Sou 
Or  Rap  Bel  &  Sag — SeePereMar 
3r  Rap  &  Ind  Ext  434s  '41.J&J 
Muskegon  Div  g  5s  1926.J&J 
Grand  Trunk  West  4s  £  '50. J&J 
1st  g  gu  4s  $  July  1  1950.J&J 
3reat  Northern — 

C  B  A  Q  coll  tr  g  4s  1921.  J&J 

let  &  ref  g  434s  1961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  48  1934  opt  to  1914.A&0 

G  reen  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Greenwich  &  Johnsonville — 

1st  gold  4s  1924 J&J 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J&J 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu — J&J 
Hartford  &  Conn  Western — 

let  ext  g  434s  July  1  1923. J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

let  cone  gold  434s  1999..J&J 

5%  notes  Nov  1917 M&N 

Eq  5s  1916-1923.. F&A 

Eq  48  Aug  15  '16-'18  F&A15 

Col  &  H  V  Ext  48  1948.. A<sO 

Col  &  Tol  1st  g  4s  1955. F&A 

Holidaysb  Bed  &  Cumb — See  P 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  A  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex — See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

let  g  58  1957  opt F&A 

AdJ  in  cup  to  5%Feb  57  A&O 
1st  M  434s  1957  conv.-.F&A 
N  Y  &  Jer  1st  g  6s  *32optF&A 
Huntingdon  &  Broad  Top — 

let  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cone  5s  g  Mar  31  1925. .A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  A  S  F 
Idaho  &  W  Nor—  5s  1932..  M&N 
Illinois  Central— let  g  4s'51.  J&J 

1st  gold  334e  1951 J&J 

Main  L  ext  1st  g  334s'51.  AAO 

1st  mtge  £  g  3s  1951 M&8 

Coll  trust  gold  4s  1952..  A&O 
Col  Tr  L  NO  &  T  g  4s'53M&N 
Pur  linee  let  g  334s  1952. J&J 
Ref  g  4s  1955  opt  1918.M&N 
Jt  let  ref  M  (I  C  &  C  S  L  &  N  O 

58  1963  Ser  A J&D 

Equip  tr  4J4s  Aug  '16-'23  F&A 

Equip  5s  Aug  '16-'23...F&A 

Cairo  Bridge  4s  g  1950. .J&D 

Litch  Div  1st  g  3s  1951.. J&J 

Louisv  Div  3  34s  g  1953..J&J 

Middle  Div  reg  5s  1921. .F&A 

Omaha  Div  1st  3s  g  1951  F&A 

Bt  Louie  Div  334s  g  1951. J&J 

Bt  Louis  Div  3s  g  1951.  __JAJ 

Bp'gfleld  Div  Ext  334s'51  J&J 

Western  lines  g  4e  1951.. F&A 

Chicago  St  Louis  &  N  O— 

Cong  5s  June  15'51.JAD15 

Cong  3  34sJ'nel5'51.JADl5 

Eq  5sJn  1920-Dec  1924  JAD 

Mem  Div  let  4s  g  1951  JAD 

Kankakee  A  8  W  5s  '21.  FA  A 

St  Louie  Alton  A  Ter  Haute — 

BellevACar  let  6e  '23. JAD 

Bt  L  South  1st  g  48  "31MAS 

CarbAShaw  1st  g  4e'32MA8 


Bid. 


/    90 

/    45 

10 

25 

60 

00 



9834 

94 

93 

9134 

90  34 

9034 

90 

93 

96H 

9154 

95?* 

112 

93 

91 

96 

79 

S4 

75 

79 

83 

94 

96 

81 
7234 


25 


105 
104 
87 
102 
10  IK 
Pacific 

99  ys 
50 
If 

Ifs  72 


98 
9934 

47 

"l2V2 
A  Ohio 

95 

8434 

80 

98 


90 
10054 

64.50% 
64.50% 
87  31 
84  M 
a  RR 

85 


aclfic 
aciflc 

7134 

/   29  y2 

75 
100 

75 

nib" 
Bait  & 


9734 
84 
84 
l/s  71  % 
88 
85  % 

"88M 

10134 
64.35% 
6  4.35% 


A,k. 


7034 

8434 
SO 


85 

35 


10254 
10334 


725< 
si    733; 


57 

7  7  J, 
13 


88^ 
85 


vi.y2 
68  K 

79 

80 

102 

67 

7234 

80 

8134 

68  y2 

76 

79 

8134 

8834 

107  '-. 

77',. 

64.00% 

4.25% 

86  y% 

103  H 

104  34 

90 

9334 

86 

Bonds. 


Ind  Bl  &  Wn— See  C  CC  &  St  L 
Indiana  111  &  la— See  Chic  Ind 
Ind  A  Louisv — See  Ch  Ind  &  L 
Ind  St  L— See  C  C  C  &  St  L— 
Indianapolis  Un  4  34s  '26.. M&N 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  \See  Street  &  El 
Inter  Rap  Tran;  Ry  Securitlee 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

5%  notes  Aug.  1  1914. ..F&A 
Col  Rlv  Bridge  7s  '20.. M&N 
Internat  Rys  (Central  America) 
1st  M  5s  1972  opt... M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC— 1st  7s  '17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39 .J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  434s  1940  guar  op.  M&N 
Kal  Al  A  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar... A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar.. .A&O 

Cons  6s   1928 M&N 

Current  Rlv  1st  5s  1927.A&0 

K  C  Mem  &  Blr  4s  1934.  M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B— 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kan  City  &  Mem  5s  1961.M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951.. F&A 

6%  notes  Apr  30  19 16.. A&O 
Kan  City  &  N  W  1st  g  5s '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  lmp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
4Kb  Sept  '34  op  '30  rcts.J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937...  J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  A  Hudson  River  RR — 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehigh 
Lehigh  A  New  England — 

1st  M  g  5s  1945 JAJ 

Lehigh  Valley — 

1st  6s  ext  g  48  1948 JAD 

Con  M  6s  ann  reg  lrred.JAD 
Con  M  6s  Rgold  1923.  -JAD 

Con  M  434s  C  1923 JAD 

Con  M  434s  ann  ln-ed.JAD 
Gen  cons  gold  4e  2003. .MAN 

Gen  con  g  434s  2003 MAN 

Col  tr  g  4s  Aug'16-Feb'26FA  A 
Eaeton  A  Amb  5e  1920..MAN 
Lehigh  A  Lake  Erie — 

let  434s  1957  gu MAS 

Lehigh  A  N  Y  let  4e  '45. MAS 
Lehigh  Valley  Coal- 
let  5e  gold  guar  1933.. JAJ 
1st  40-year  gu  int  red  to 

4%    1933... JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4  He  gold  1940 JAJ 

Leh  Val  Term  5s  1941. .AAO 
Middlesex  Val  1st  5s  '42  MAN 
PaANYCanal  con  5s  '39  AAO 

Con  M  434s  1939 AAO 

Cone  M  4e  1939 AAO 

Lehigh  A  Wilkee— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  &  Nas 
Litchfield  &  Mad  1st  6s  '34M&N 
Little  Miami— 

Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct— See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

Tax-exempt  NY 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931  .Q-J 

Gen  mort  g  4s  1938 JAD 

Ferry  1st  4  34s  con  g  1922MAS 

4s  gold  1932 JAD 

Debenture  gold  5s  1934.JAD 
Montauk  Ext  5s  1945... JAJ 
Brook  A  Mon  2d  5s  1938  JAD 
L  I  C'y  A  F  con  5s  1937  MAN 
N  Y  Bay  Ex  R  1st  5s  g'43JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold   5e   1935 AAO 

N  Y  A  R  B  1st  g  5s  1927  MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  A  Arkansas  Ry — 

1st  sf  g  5s  1927 .MAS 

Louisiana   Western — See   South 


A  Sou 


95 

102M 


9634 

65 

75 

*V  76K 

10234 
100 
9034 

90 


/     60 
Mo  Pac 


7534 
10934 


Bid. 


S4 
SI 


S7 


J  .... 
50 


101 
101 

6854 
9034 

8734 

/ 

ouis  W 


82 

&"h"R 

65 

100 

100 


Valley 

105 

100 
134 
110 
101 
106 
91 

9934 
64.50% 
102 

95 

89  M 

10434 

96 

100  % 
HIM 
104 
109 
10034 
96 


92 


Mt  A 


82»4 

87 


106 
94 
8534 


82 

92 

100 


10154 

10234 


88 
era  Pac 


A.k. 


97 
80 


si    78 


915 
92 


68 


70  34 
109  J4 


84 

90 


90 

"so" 
"§6" 


69 
90% 

8834 
at"  AG 


993: 
85 


71 


10234 


101 
136 
111 
102 
108 
9134 
10034 
4.20% 
103 


90 
10534 


101 J4 


108 
111 


s97H 


90 


60 
South 


84' 


Bonds. 


8834 
99 


96  >: 


1033$ 
101 
95 


Louisv  Cln  A  Lex — See  LoulsvA 
Louisville  Henderson  A  St  L— 

1st  mort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  MAS 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930..  JAD 
50-year  gold  5s  1937. ..MAN 

Unified  gold  4s  1940 JAJ 

Coll  tr  gold  5s  1931 MAN 

Equip  5s  Dec  1916-1923. JAD 
At  KA  Cln  div  4s  1955.  MAN 
Atl  Knox  A  Nor  let  5e'46JAD 
Consol  gold  4s  2002.. MAS 
Lou  C  A  Lex  434s  g  '31. MAN 
N  O  A  Mob  1st  g  6s  1930.  JAJ 

2d  gold  6s  1930 JAJ 

PadAMemdivlst  4s  '46.FAA 
Pensacola  Div  1st  6s  '20.  MAS 
St  Louis  Div  1st  g  6e  '21. MAS 

2d   3e   1980 ...MAS 

S  E  A  St  L  div  6e  1921.  MAS 
E  H  A  N  let  6s  1919. ..JAD 
Henderson  Br  6s  g  1931. MAS 
Kent.Central — 4s  g  1987.JAJ 
Lex  A  East  1st  5s  1965..AAO 
LAN  MobAMont4  J4s'45M  AS 
Louisv  A  Nashv  South'n  joint 

gold  4s  1952 JAJ 

LAN  Term  1st  g  4s  "52  gu  JAD 
Nas  F  A  S  1st  gu  g  5s  '37.FAA 
Newport  A  Cincin  Bridge — 

1st  M  g  434s  1945  guar.JAJ 

Pensa  A  Atl  1st  6s  gu  '21  FAA 

8  A  N  Ala  Con  M  g  5s  '36  FAA 

Gen  con  gu  g  5s  1963  AAO 

Macon  Dub  A  Sav  5s  1947  JAJ 

Macon  Terminal  5s  1965.. JAJ 

Mahoning  Coal— See  L  S  A  M  S 

Maine  Central-Coll  tr  5s  '23JAD 

1st  A  ref  434s  1935 JAD 

Eur  A  N  A  4s  gold  1933..  JAJ 
Hereford  Ry— G  4s  '30.  MAN 
Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4  34s  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

334s  Jan  1954  op  1924.  JAJ 

Manila  RR — See  Foreign  Gov't 

Manitoba  A  S  E — See  Canadian 

Marquette  Houghton  A  Ont — 

Mortgage  6s  1925 AAO 

Md  Dei  &  Va  5s  1955  gu._.FAA 
Maryl  &  Pa  let  g  4s  1951. .M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59. .M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International — 

Prior  lien  g  434s  1947.. .M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930.J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley—  5s  1943..  A&O 

Mlllen  &  Southw— 5s  1955.  A&O 

MilShA  West— See  Chic  &  N  W 

Milw  &  No— See  Chic  Mil  &StP 

Milw  &  Sparta  &N  W— See  Chic 

Mln&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L— 1st  7s  1927  J&D 

Pacific  Ext  let  6b  1921.. A&O 

1st  consol  gold  5s  1934.. M&N 

1st  ref'g  gold  4s  1949... M&S 

Ref&ext  5BFeb'62  Ser  A.Q-F 

Col  notes  g6s  1916 F&A 

Dee  Moi&FtD  let  4b,  '35.  J&J 
Iowa  Cent  let  g  5s  1938.  J&D 
let  &  ref  g  4a  1951-..M&S 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4a  1938 J&J 

2d  M  gold  4e  guar  1949. .J&J 

Eqg  notes  434s  Dec'16-'22J&D 

M  8  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  1936..  J&J 

MStP&SSM&CentTermRy— 

l8tChlTersf4s'41op'16M&N 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Cent  g  5s  1949.J&J 

Miss  River  &  Bonne  Terre — 

1st  8  f  g  5s  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  5s  1944. .M&N 
1st  &  ref  4s  gold  2004.. .M&S 
Gen  M  s  f  g  4348  1936. ..J&J 

Consol  M  g  58  1940 A&O 

6%    notes    1916.. M&N 

Eq  g  5s  June  1916-1923  .J&D 
St  Louis  div  g  4s  2001..A&O 
Boonville  RR  Bridge — 

1st  g  gu  sf  4s  1951. ..MAN 
DalAWaco  1st  gu  5s'40.MAN 
Kan  C  A  Pac  1st  4s  gl990FA  A 
Mo  Kan  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  5s  May  1  '42.  MAN 
MKATofT  1st  5s  gu  '42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943.  JAD 
8  W  Coal  A  Imp  1st  6s'29  JAJ 
Texas  A  Okla— 5s  1943. MAS 
Mo  Okla  A  Gulf  RR  5s  '61  MAN 
Mo  Pac— Cons  6s  1920... MAN 
3d  7e ext  toJly'38at  4%  MAN 
Trg5sstpd.Ian  1  1917. .MAS 

Columb  Tr  ctfs  dep 

Columb  Tr  ctf  dep  6tpd 

Guar  Tr  ctf  dep  plain 

Guar  Tr  ctfs  dep  stpd 


Bid. 

Nashv 


102 

80 

11154 

109  54 

9434 


64.35% 

86}£ 
109  34 

85 
10134 
11434 
10734 

8834 
105 
106 

6334 
106 
10834 
10634 

8854 
100  54 

9934 

7634 
883^2 
106 


10834 
10834 
100 

90 

98 

10154 
100 

9234 

91 


94 

77 
P.  00 
Northe 

100 


77 
30 

57 

102 

72 
20 


90 
88 
05 

AN  W 


103 
82^4 
5834 
0034 
9S 
65 
87 
5634 

92  % 

6  ~4~.~io 
97 


92 
nt 
AM 


99 

/    7454 
44J 
/     45 
/     69 

44 

"so" 

65.75% 


65 
66 
68 

81' 

05 
70 


50 
oO 


101 34 

>. 

/  94 
90 
87 


Ask. 


104 


112J4 
"94  3i 

10534 

4.12% 
8734 


11534 

"96" 

10754 
10734 


89 
10134 


79 
90 

10734 


10954 


10234 

92 
100 


10034 

"95" 
80 

"83" 
81 
40 

61 
104 


90 


104 
94 
60 
65 

99 

"89"" 
57J4 

935* 

442% 


94 


93H 

101 

70 

47', 

4634 

60 

45 

"76"" 

4.85% 

38 

80 
..... 

84 

66  'j 

54 
65 
56 
IS 

101    !4 


M 
88 


6  Batls.      /This  price  includes  accrued  Interest.     1  Last  sale.     Hn  London,     n  Nominal      a  Sale  price. 


July,  1916.] 

NOT1CB. — All  bond  prices  are  now 


RAILROAD  BONDS. 

•and  Interest"  except  where  marked 


f"  and  Income  and  defaulted  bonds. 
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Bonds. 


Missouri  Pacific — (Concluded) 

Col  trust  5s  1920 .F&A 

Columb  Tr  ctfs  dep 

Stpd  Feb  1916  lnt 

Guar  Tr  ctf  dep  stamped 

Eq  5s  Nov  '16-Nov  '21. M&N 

Gold  4s  Mar  1 1945  opt.  .M&S 

Bankers  Tr  ctf  dep  plal  n. 

Bankers  Tr  ctfs  dep  stpd 

lst&ref  5s*59  convSerA.M&S 

Guar  Tr  ctfs  dep  plain 

Guar  Tr  ctfs  dep  stamped. . 

6%  notes  1916 J&D 

Boonv  StL&Sou  5s'51  op  F&A 
Cent  Br  Ry  4s  g  1919. ..F&A 
Cent  Br  UnPaclst  g43'4SJ&D 
Kansas  &  Colorado  Pacific — 
1st  &  ref  gu  g  6s  '38. .F&A 
Franklin  Trust  Co  rets.. 
Ler&Can  V  A  L  1st  5s'26  J&J 
Lexington  Dlv  5s  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s  '38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  193S..M&N 
Car*deletBrlst4%s'38  A&O 
8t  Louis  Iron  Mtn  &  Sou- 
Unify  &  Ref'g  g  4s  '29.J&J 
Gen  con  ry  &  1  g  5s  '31  A&O 
Gen  Con  stpd  gu  g5s'31  A&O 
Eq  5s  NovT16-Nov'2lM&N 
RIt  &  Gulf  Dlv  4s  '33  M&N 
LitRkJn  lst6sgu  '16A&0 
Pine  Bluff  &  W  5s  '23.A&0 
Verd  Val  I&W  lst5s'26M&S 
Mobile  &  Birm — See  Southern  R 
Mobile  &  O— 1st  g  6s  1927.J&D 
1st  exten  6s  July  1927...Q^J 

Gen  g  4  1938... M&S 

Eq   5s   1919 Var 

Eq  5s  Nov  '16-Nov '23. M&N 

Eq  4%s  Sept  '16-Sep  '22M&S 

Montgom  Dlv  g  5s  1947.  F&A 

St  Louis  Dlv  5s  1927  ...J&D 

St  L  &  C  4s  guar  1931.. .J&J 

Mobile  Ter  &  Ry  6s  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex — See  D  L  &  W 

Mutual  Term  of  Buf  4s  1924J&J 

Nashville  Chattanooga  &  S  L — 

1st  consol  gold  5s  1928.. A&O 

Centreville  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.  J&J 

McM  M  W  &  Al  1st  6s' 17  J&J 

Tracy  City  Br  6s  1917...  J&J 

Nash  Flor  &  Sheff— See  L  &  N 

National  Rys  of  Mexico — 

Prllen  g  4%ssf  1957 J&J 

Gen  M  4s  1977 A&O 

April  1914  coupon  on 

8%  g  notes  June  1915. ..J&D 
Nat  RR  of  Mex  p  1  g  4%s'26J&J 

1st  cons  g  4s  1951 A&O 

April  1914  coupon  off 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6s  '17. .J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 J&J 

New  Mex  Ry&C'l — See  El  Paso 
New  Orl  Gt  Nor  1st  5s  1955  F&A 
N  O  Mob  &  Chic  5s  I960.. J&J 
New  Orleans  &  North  E  6s  1915 
Extended  at  5%  1940.. M&N 
NewOrleansTerm  1st  4s'53.J&J 
Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N 

Con  M  4s  1998,  Ser  A. .F&A 

New  York  Cent  &  Hud  River — 

Ref'g  g  3%s  July  1  1997.. J&J 

Deb  g  4s  1934 M&N 

Deb  4s  1942  tax-exempt  .J&J 
Ref  &  Imp  4%s  2013  op  A&O 
NYC  Lines  eq  5s  '16-'22  M&N 
NYC  Lines  eq  4%s  '17-' 25  J&J 
NYC  Lines  eq  4%s'17-'27J&J 
NYCLineseq4%s'17-'28.J&J 
Bos&  Albeq  4%s'16-'27  A&O 
L  S  Col  tr  g  3%s  1998... F&A 
M  C  col  tr  g  3%s  1998. .F&A 
Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s  '40J&J 
Beech  Creek  Ext  3%s'51.  A&O 
Cart&  Adir  1st  4sg '81..J&D 
Gouv  &  Osw  1st  5s  g  '42J&D 
Lake  Shore  &  Mich  South — 
Con  g  ref  3^a  1997...  J&D 

Deb  g  4s  1928 ..M&S 

Gold  4s  1931 M&N 

CleveShortLine4%s'61A&0 

K  A  &  Gr  R  1st  5s  '38.. J&J 

Kal&W  Pig'n  g  5s  '40.. J&J 

MahonC  RR  1st  5s '34. .J&J 

Michigan    Central — 

5s  cou  '31  D&BC  dlv. M&S 

Debg4s  1929 A&O 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
1st  g  4sJol&NInd'57  J&J10 
1st  g  3%s  JL&Sag  '51  M&S 

1st  g  3%s  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4%s'61gu  M&N 
Grand  Riv  Val  4s  '59.M&S 
TolCanSou&  D  4s '56.  J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  g  3%s  2002. M&S 
N  J  June  1st  4s  gu  '86.  .  .  F&  A 


Bid. 


87  % 
85 
82 
65.75 
46  % 


48 
46% 

"96% 
/     45 
/     53 
/     58 

40 
40 
35 

42 

90% 
100% 
100 

90 

80  J 
100 
100 
65.30 

69  % 

80 
60 

76 

y 

112^ 


75  y 

64.60 
64.85 
64.85 
98  % 


96 

106  % 

106 

108 

101 

100% 

100% 


30 
30 


90 
100 


&  Sout 

60 
/    49 

103 

69 

vllle  & 


112% 
83 


82% 
90% 


64.60 
64.60 
64.60 
64.60 
64.65% 

75% 

77 

94 
101 

"95" 

88  % 
103% 

84  % 

94% 

94% 

100% 


106% 


106 

86^ 


60 
90^5 


94 
70 
90 


Ash. 


88% 

4.85% 
49% 
47  % 
46 
49% 
49 
48 

97  y2 

60 


91 


81 

101% 

101% 

5.75% 
70% 


113% 
110 


4.30% 
4.38% 
4.38% 


107% 


101 


50 

70 


hwest 
61 
51 

104 
70 
Nashv 


112% 
84% 

82% 

90% 

88% 

93% 

4.40% 

4.40% 

4.40% 

4.40% 

4.45% 

76% 

80 

94  % 

104% 


89% 


85 

95 

95 

100% 

II2" 


94  h 


86 


Bonds. 


N  Y  Cent  &  Hud  Riv—  (Concl) 
NY&Har  1st  g  3%s2000M&N 
N  Y  &  Nor  1st  g  5s  '27..A&0 
N  Y  &  Put  1st  4s  g  1993.A&0 
Pine  Creek  gu  6s  1932. .J&D 
Pitts  &  L  Erie  69  1928.. .J&J 

5s  Jan  1   1928 A&O 

Pitts  McK  &  Y  1st  6s  '32  J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g  '18.X&J 
RW&O  con  5s  July  '22.. A&O 
RW&O  cons  g  3%s  '22.A&0 
RW&O  Ter  R  1st  5s  '18.  M&N 
Utlca  &  B  Riv  4s  g  1922.J&J 
West  Trans  Co  3%s  '23. F&A 
West  Shore  1st  4s  2361  ...J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  4s  May  1  1931 M&N 

N  Y  Connecting  RR — 

1st  M  4%8  1953 F&A 

N  Y  &  Gr'wood  Lake — See  Erie 
N  Y  &  Harlem— See  N  Y  C  & 
N  Y  &  Jersey — See  Hud  &  Man 
N  V  Lack  &  West — See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  6s  Jan  15  '48  conv  J&J  15 
Deb  4s  July  1*55  non-conv  J&J 
Deb  4s  1956  non-conv.. M&N 
Deb  4s  1947  non-conv.. M&S 

Deb  3%s  Mch  1947 M&S 

Deb  3%s  1954  non-conv  A&O 

Deb  3%s  1956  conv J&J 

5%  notes  May  1917. ..M&N 
Bos&NYAL  1st  4s  g'55.F&A 
Cent  New  Eng  4s  1961. .J&J 
Dutchess  Co  4%s  '40.  J&D 
Danb  &  Norwalk  4s  '55.  J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Hart  Riv  &  Portch  4s'54  M&N 

Housatonlc  con  5s  1937. M&N 

Naugatuck  1st  4s  '54.. M&N 

N  E  Nav  6%  notes  '17.  M&N 

New  Eng  cons  4s  '45  gu  .J&J 

Consol  g  5s  July  1  '45.. J&J 

NY&NEBosTer4s  '39  A&O 

NH&Derby— Cons5s'18  M&N 

N  Hav  &  North  4s  '56  guJ&D 

N  Y  Prov  &  Bos  4s  '42.. A&O 

N  Y  Westchester  &  Bos  Ry — 

1st  M  g  4%s  1946  gu..J&J 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

Eq4%sSept'16-Mch'28  M&S 
NYPhila&Nor—  1st  g  4s'39  J&J 
Income  4s  Jan  1  1939. ..M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  &  ref  g  5s  '61  op  '15..  F&A 

Norf  &  Sou  1st  5s  1941. .M&N 

1st  gen  g  5s  1954  opt.. J&J 

Ral  &  Cape  F  1st  5s  '43  M&S 

Ral  &  Southp  con  5s  '65.  J&D 

Suffolk  &  Car  con  5s  '52.. J&J 

Norfolk  Ter  1st  gu  4s  '61. .M&N 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932. .A&O 
N&WRy  1st  cons  4s  '96.A&0 
Dlv  1st  Hen  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929...J&J 
Conv  g  4s  1932  op  1917.  J&D 

Conv  deb  4%s  1938 M&S 

N&W  Pocahontas  4s  '41. J&D 
Eq  tr  4%s  1916-1924  ...F&A 

Eqtr  4s  1916-1917 Var 

ColCon&Ter  1st  5s  g  '22.J&J 
SclotoVal&NE  lst4s'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..A&O 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925.A&0 

Mort  bds  5s  1926  Ser  A..J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  19 17. J&J 

Northern  Ohio — See  L  E  &  West 

Northern  Pacific — 

Prior  Hen  g  4s  Jan  1997...Q-J 

Gen  Hen  g  3s  Jan  2047... Q-F 

Ref  &  imp  4%s  2047SerA.J&J 

St  P  &  D  Div  g  4s  1996. .J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  5s  '31. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968...  J&D 

Dul  Sh  L  gtd  5s  '10. .M&S 

Dul  Union  Dep  5s  '30.  A&O 

St  Paul  &  N  Pac  6s  g  '23  F&A 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co — 1st  6s  '33.  J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

Northw  Term  g  5s  1926  gu.  J&  J 
Norwich  &  Wor— 4s  1927. .M&S 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River— See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1925 J&D 

4s  Jan  1938 J&J 

3%s  July  1  1932 J&J 


Bid. 


82% 
106% 

89 
118% 
116% 
103 
115% 
113% 
101 
103% 

I6l" 
97% 


93% 
80 

97% 

Hud  R 

k   &  W 


112 

78% 

78% 

78% 

69% 

69% 

69% 

99% 

90 

81% 

85 

84 

101 

101 
92% 

106% 
91% 
99% 
88 

103 
98% 

100 
90 
89% 

73 

86 

&  Hud 

80 


64.55% 

93 

91 
H  &  H 
&  Hud 
ng   Isla 

H&H 


90 
S5 
85 


85 

118% 

121 

119% 

91% 


A  ah. 


90 


118% 
104 


Bonds. 


104 


91 

94% 

84 

99% 


est 


113 

80% 

80 

79% 


71 

70% 
100 
95 
82 


86 


94 


100 


100 


74% 
90 
River 


81 

79% 
4.20% 
95 
93 
art 
River 
nd 


80 
101 


Oregon  &  California — See  SoPac 
Oregon- Washington  RR  &  Nav 
1st  &  ref  g  gu  4s  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego&Syracuse — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

lstggu  5s  1913  opt A&O 

Pacific  Coast  Co— See  Mlsc  Bds 
Paducah  &  Illinois — 

lstsf  g  4%s  1955  gu J&J 

Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 .M&S 

do     4s  gold  1943 M&N 

do     4s  gold  1948 M&N 

do     4%sgl960 F&A 

Gene 4%s  1965  temp  ctf  J&D 

ConM3%s  g£  1945 J&J 

Col  tr  4s  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  4s  '23  M&N 
Gen  ft  eq  4s  Jne'17to  '20  Q-F 
Gen  ft  eq  4s  Jne'17-'22.Q-M 
Gen  fteq4%sApr'17-'23.Q-J 
Aleg  Val  gen  4s  1942... M&S 
BaltChes&Atlstg5s'34  M&S 
Belvidere  Del  gu  4s  1927. F&A 

1st  g  gu  3%s  1943 J&J 

Cin  Leb  &  Nor  4s  1942. M&N 

Ciev&Marletta-4%s'35  M&N 

Cleveland  &  Pittsburgh — 

SerA4%sgengtd  1942..  J&J 

SerB4%sgengtd  1942.  A&O 

lnt  red  to  3%%. _ 

SerC  3%sgen  gtd  '48M&N 
Ser  D  3%s  gen  gtd  '50F&A 
D  Riv  RR&B  gu  g  4s  36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3%s  SerB  '40. J&J 

Series  C  1940 J&J 

Holldaysb  Bedford  &  Cumb 
1st  M  g  4s  1951  guar.J&J 
Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Coltr4%sJ'nel5'21J&Dl5 
Gu  g  4s  1931  op  1921.  A&O 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gu  tr  ctfs  g  3%s  1937. M&S 
Gu  tr  ctfs  g  3%s  1941.  F&A 
Gu  tr  ctfs  g  3%s  '42. .J&D 
Gu  tr  ctfs  g  3%s  '44.. J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  4%sSerA  '40A&O 


87% 
64.35 
64.25 
102%' 
91% 
Atl   & 
100 


102 
105 
105 


92 

65% 
95% 
91% 
87 

107 
100% 
90 
100 
100 
109% 
108 
111 


99 
82 

67% 
92% 

92% 


96 
95% 

92  % 

87% 


do         Ser  B  1942  .A&O 

do        SerC  1942  .M&N 

do        Ser  I  1963- .F&A 

do     4%s  Ser  J  '64  M&N 

do     4s  Ser  D  '45. .M&N 

do     4s  Ser  F  1953-J&D 

do     4s  Ser  G  1957.M&N 

do     4s  Ser  H  1960. F&A 

do     3%s  Ser  E  '49.F&A 

CStL&Pittslst5sg'32A&0 

Pitts  Va  &  Char  gu  4s'43M&N 

Sodus  Bay  &  Sou  g  5s  '24.J&J 

Sun  &  Lew  1st  g  4s  1936.J&J 

Penn  &  N  Y  Canal— See  Leh  V 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Clearfield&Jeff  1st  6s  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4 %s  Feb  1 '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  4s  1955 J&J 

Guaranteed 

Deb  6s  July  1  1912 J&J 

Eq  5s  A  &  B  1917-1919.A&0 
Chic  &  W  Mich  5s  1921.J&D 
Ch  &  N  Mich  5s gu  '31M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.-A&0 
Flint  &  Pere  M  g  6s  '20- A&O 

Gold  4s  1920 A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDlv  g  5s  1939  A&O 
Toledo  Dlv  5s  1937. . .J&J 
GrRapBeld&Sag  5s  '24. .M&S 
Lake  Erie  &  Detroit  Riv  Dlv- 

I  1st  g  4%s  Aug  1  1932.F&A 

Pere  Marq  of  Ind  4s  '43M&N 

i     Sag  Tusc  &  Hur  4s  1931-F&A 

iPerklomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  1918-.Q-J 

Petersburg — See  Atl  Coast  Line 

92%  iPhila  &  Bait  Cent  4s  1951  .M&N 

66      [Phila  Bait  &  Wash  4s '43. M&N 

96%ljPhiladelphia  &  Erie— 

i     Gen  (now  1st)  gu  6s  g '20.J&J 

89%      Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phila  Harrisburg  &  Pittsburgh- 
lst  mort  gold  5s  1925... A&O 
Phila  Newt  &  N  Y  3s  '42.. A&O 
Phila  &  Read — See  Reading  Co 
PhilaWil  &Balt— Deb4s'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921— See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  ,M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940.A&O 

Cods  1st  g  5s  July  1  '43J&J 

P  B  &  L  E  con  g  5s  1947.  J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghiogheny— 
Gen  mort  gtd  4s  1932... A&O 
97%  Pitts  Cin  Chic  &  St  L— See  Penn 


95 


121% 

120% 

92% 

90 
135 
135 

89 

4.15% 
4.05% 

West 
101 


110% 
110 

111% 


101 
83 

76% 


97 

93% 

89% 


Bid. 


84% 
92 


34 


99 


102 

98% 

99% 
104% 
101% 

80 

99% 

99 
64.30% 
64.30% 
64.30% 

96 

75 

97 

87 

90% 

99 

103% 
103% 
89% 
89% 
89% 
94% 

87% 
87% 

93% 

100% 
100% 

94 

92 

86% 
85% 
85% 
85% 

99% 

102 

100 

101 

101 

101 
94% 
94% 
94% 
94% 
93% 

107% 
95 
85 
93 


104% 
113 

Chic& 

Pac 
101 
86 

/    45 
/     15% 

/    10% 

fn 

90 
85% 

/  :::*_: 

/  87 
70 
38 
75 


Asi. 


85 

92% 


99% 


98% 
99% 

104  H 

101% 

81% 

99% 

4".I5% 
4.10% 
4.10% 

96  : 

85 

99 

90 

165" 

103% 
103% 


94% 

101% 

101% 

98% 


88% 

86% 


102' 


106% 
115 

St  L 


18 


80 

69 

55 
101 
101 

92% 


106 

102 

99 

103 

72 

99% 
98% 
98 
97 
RR 
Sec,   p 

udRiv 

106  !  , 

107 

106 


S2 
RR 


Pitts  Cleve  &  Tol— See  B  &  O 
Pittsburg  Junction — See  B  &  O 
Pitts  &  Lake  Erie— See  N  Y  Cent;  &  Hud 
Pitt?  McK  &  Yough— See  NYC 


60 


73 

105  - 


45 
"Id" 


102 
102 


94 


106.% 
102% 

99% 

105 

76 

100 
100 

99% 

99 

age  50 


109 
108 
100 

I 


River 


6  Basis.    /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price.     {Tax-exempt. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid.        Atk. 


8 

15 
85 
85 

98 

85 
100 

90 
85 

104  ?s 
97 

9S% 

100 
93 
93 

104 

101 
91 

103 
N  W 

94 

84 

Pitts  ShawAN— 1st  g  5s'49  FAA  J    20 

Gold  4s  Feb  1  1952 FAA/ 

8%  receivers'  ctfs  '15  op.  FAA 
6%  receivers'  ctfs  '16  op. MAS 
Pittsburgh  A  SI iaw  mut — 

let  s  f  gold  5s  1959  opt.  .JAD  n 
1st  1  coltr6%notes'17opMAN 
Pitts  ShenALE— SeePBessAL  E 
Plttsb  Term  RR  A  Coal— 

1st  g  gu  s  f  5s  1942 JAJ 

WestSldeBelt  1st  g  5s'37MAS 
Pitts  Va  A  Chas — See  Penn  RR 
Pitts  A  Western — See  B  A  O 
Plttsb  Youugst  A  Ashtabula — 

Consol  5s  1927 MAN 

1st  gen  43  Ser  A  1948...JAD 
Portland  A  Ogdensburg — 

IstM  4%s  1928  guar... MAN 
Port  A  R  Falls— 1st  g4s'26  MAN 
Debenture  4s  Aug  1927..FAA 
Portl  (Me)  Term  gu  4s  '61. JAJ 
Port  Reading — 1st  gu  5s'41.JAJ 
Ports  Gt  F  A  Con— SeeBosA  Me 
Potomac  Val — 1st  gu  5s  g'41  JAJ 
Princeton  A  Northw — See  Chic  A 
Providence  Term — SeeNYNHA  H 
Prov  A  Wore— 1st  4s  1947-AAO, 
Quanah  Acme  A  Pac  6s  '39,  AAO 
Raleigh  A  Augusta — See  Seaboa  rd  Air 
RalACapeFear — See  Nor  South. 
Raleigh  A  Gas— See  Seab  Air  LI 
Ral  A  Southp — See  Nor  South'n 
Raleigh  A  S  W— See  Chesapeak  e  A  Ohiio 
Rarltan  River — 1st  g  5s'39.JAJ     100     ! 
Ravensw  Spenc  A  Glen — See  Ba  It  A  Oh  lo 
Reading  Company — 

Geng  4s  Jan  1  1997 JAJ 

Jer  Cen  g  4s  '51  op  '06.. AAO 

Atlantic  City  5s  1919-.. MAN 

1st  corns  g  gu  4s  1951. .JAJ 

WAN  s  tr  ctfs  4s  red  105.Q-M 

Phlla  A  R— 2d  5s  g  1933.A AO 

Imp  M  ext  g  4s  1947. AAO 

Cons  ext  gold  4s  1937.  MAS 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42MAN 

Ex  p  mon  g  5s  1942.JAJ 

Wllm  A  No  1st  5s  '27.JAD 

Gen  g  5s  Aug  1  1932. Q-F 

Phlla  A  Read  Coal  A  Iron — 

Col  s  f  g  4s  ext' 32  guFAA 

Rens  A  Saratoga — See  Del  A  H 

Rlchm  A  Danv — See  Southern 

Rich  Frederlcksb  A  Potomac — 

Cons  mtge  4%s  1940.. .AAO 

Rich  A  Mecklenburg — SeeSoRy 

Rich  A  Peters— See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  JAD 
Rio  Gr  June — See  Denv  A  Rio 


Bonds. 


Bid. 


Line 


Ry 


95  % 

97 
101 

92 

90 
109 


111% 

104 

104 

100 

103 


95 


100 


Grande 

Rio  Grande  So — See  Den  A  Rio!  Grande 

Rio  Grande  West— See  Denv  A  Rio  Gr 

Roch  A  Pitts — See  Buff  RAP 

Rock  Isl-Frlsco  Term— 5s'27  JAJ 

Rock  Isl  Ark  A  La — See  C  R  I  A  Pac 

Rocklsl  A  Peoria— See  C  R  I  AP 

Rome  W  A  Og— See  N  Y  C  A  H 

Rutland — Con  4%s  1941.     JAJ       80 

BennARut  4%s  g  1927. MAN       87 

OgdALCh  1st  g  gu  4s  '48. JAJ,      69 

Rutl  Can  1st  g  gu  4s  '49.  JAJ       67 

Cartrg4%s  1916  to '17.AAO!    

Equip  tr  4  %s  1923-27.. MAN  6  6%% 
Sag  Tusc  A  Hur— SeePere  Marq 
St  Clair  Mad  A  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  JAJ 
St  Clair  Term  1st  5s  1932.  FAA 
Bt  Johns  A  L  Cham — 5s  '44  MAS 
Bt  J  A  Gr  Isl— 1st  g  4s  '47..  JAJ 
Bt  Law  A  Adlron  1st  5s'96.JAJ 

2d  gold  6s  1996 AAO 

Bt  Louis  Al  A  T  H— See  111  Cent 

St  Louis  Br — SeeTenn  RR  Assn 

Bt  L  A  Cairo— See  Mobile  A  O 

St  L  Iron  Mt  A  Sou— SeeMoPac 

St  L  Mer  Br  Co — See  Term  RR 

St  L  Peoria  A  N  W— See  Chic  A 

St  L  Rocky  Mt  A  P  5s'55 — See  C 

St  L  Soutb— See  Illinois  Central 

St  Louis  A  San  Fr  (reorganized) 

Pr  1  4s  1950  Ser  A  w  i 

Pr  1  5s  1950  Ser  B  w  i. 

Cum  adj  6s  July  1955  w  i... 

Income  mtge  6s  1960  w  i 

St  Louis  A  San  Francisco — 

Gen  mtge  g  6s  1931 JAJ 

Coll  tr  s  f  gold  6s  1920... FAA 
Gen  mtge  gold  5s  1931.. JAJ 
Gen  gold  5s  1927  opt... MAN/ 
Bankers  Tr  Co  cts  of  dep.  / 

Stamped 

Eq  notes  5s  Aug'16-'17."FAA 
Coll  trust  gold  5s  1987.. AAO 

Cons  gold  4s  1996 JAJ 

8%  notes  June  1  '13  opt.JAD 


95  J 
97> 
102 
95 


111 


99 
113 


106 


97 


ande 


85  % 


66 
96 
100 


N  W 
A  IrC 


70 
85 
84 
54 

H0% 

100 

101 


72 
69 
65.65% 
85 
76  % 
60 
40 


79 


"79 

6%  notes  Sept  1  '14  opt. MAS/ 

Refunding  gold  4s  1951.. JAJ 

Cent  Tr  ctfs  unstpd 

Stamped  July  1914. 
Stamped  J  '14  A  J  '15 
Stamped  J  '14  A  J  A  J '15 
N  O  TexAMex  div  5s'40.MAS/ 

Assented  ctfs / 

BIrm  Belt  1st  g  gu  4s'22.AAO 
Col  South  New  Orl  A  Pac— 

Eqtr5sAug'l6-Feb'17FAA 
Sou  West  Dlv  g  5s  1947. AAO 
St  L  W  A  W  g  6s  1919..MAS 
St  Louis  Southwestern — 

1st  g  4s  1989certfs MAN 

2d  g  lnc  4s  Nov  '89  cert.. JAJ 

1st  consol  g  4s  1932 JAD 

1st  term  A  unlf  5s  1952. JAJ 
Eq5sSerE  1917-1924. .A&0& 
Cent  Ark  A  Ea  1st  5s'40opJA  J 
Grays  Pt  Term  g  5s  '47. JAD 

Shrev  BdgATer  5s  '55  guFAA     

StephenvNASTex5s'40op.JAJ       57 
Bt  L  Wichita  A  West— See  St  L  A  San 
St  Paul  A  Duluth— See  Nor  Pac 


92% 
95 

76  % 

63 

63  % 
64% 
5.25 
90 
100 


6% 


85 
100 


OS,p.44 


703/6 
86  % 
84% 
55 


102% 

74  % 

73 

72 
1.90% 


66 
55 
82 


76 


95 


77 
64  % 

64  % 
66 
4.75% 


B0 

64 
Fran 


St  Paul  East  Gr  Trunk— See  Chic 
St  Paul  A  K  C  Short  L— See  Ch 
St  Paul  Minn  A  Manitoba 

1st  cons  g  4s  1933 JAJ 

1st  consol  g  6s  1933 JAJ 

1st  con  red  to  4%s  g  '33. JAJ 
Montana  ext  1st  4s  r37..JAD 
Pacific  Ext  1st  4s  £  1940JAJ 
Eastern  Ry  of  Minnesota 

Nor  dlv  1st  g  4s  1948. AAO 
Minn  Union  1st  6s  1922.. JAJ 

1st  5s  July  1922 JAJ 

Mont  Cen  1st  gd  6s  '37.JAJ 
1st  guar  gold  5s  1937.. JAJ 
W1I  A  S  F  1st  5s  g  1938.  JAD 
St  P  A  N  Pac — See  No  Pac 
St  P  A  S  C— See  C  St  P  M  A  O 
Salt  Lake  City  Un  Dep  A  RR 

1st  M  5s  1938 MAN 

San  Ant  A  Aran  Pass — SeeSoPac 
San  Francisco  A  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .JAJ 
San  Fr  A  S  Jo  Val— See  AT  ASF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  A  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. JAJ 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates — 1st  g  gu  5s  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River  E  S — See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seab  Air  L—  1st  g  4s  1950.  AAO 

Stamped 

Adjust  M  5s,  Oct  1  '49. .FAA 

Ref  g  4s  1959  opt AAO 

1st  A  con  6s  1945  Ser  A.MAS 
Eq4%s  Jan.'i7-July'22JAJ15 
Eq  g  5s  Dec'16  -Dec'19  JAD15 
Eq  g  5s  Aug'16-Aug'23  FAA15 
Atlanta-Birmingham  Dlvis — 
1st  g  4s  May  1  1933.. MAS 
Car  Cent  1st  g  gu  4s  '49..  JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.. JAJ 

1st  con  5s  gold  1943..  JAJ 

So  Bound  1st  g  5s  '41.AAO 

Georgia  A  Ala  5s  Oct  '45. JAJ 

GaAAlaTerm  1st  g  5s'48  JAD 

Ga  Car  A  N— 1st  5s  g  '29.JAJ 

Ral'hAAug'sta — 1st  6s'26  JAJ 

Ral'hAGast'n — 1st  g5s*47JAJ 

SeabARoanoke — lst5s'26JAJ 

Deb  6s  after  July  1  '16  FAA 

Seacoast  RR  of  N  J  5s  *48.AAO 

Sebast  A  Mooseh  1st  5s'28.MAS 

Shamokln  Sunb'y  A  Lewlsb'g — 

2d  6s  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter — See  St  Loul 
Sierra  Ry  of  Cal— 

lstsf6s,  g,Aprl2'37  .AA012 
Sil  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55. JAJ 
South  Bound — See  Seaboard  AL 
So  Car  A  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  A  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49. JAD 
Conv  g  4s  Jne  l*29op'14.MAS 

Conv  g  5s  1934 JAD 

Eq  4%s  1916-Sept  1923. MAS 
Car  tr  4%s  '16-Mar'23.MAS 
Aust  A  Nor  1st  5s  g  '41.. JAJ 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.FAA 
1st  ggu4sOctl  1954. AAO 
M  3%s  gg'd  Aug  1'29-JAD 
Galveston  Harrlsb  A  SanAn — 
MexAP  Dlv  1st  5s'31.MAN 

2d   M   5s    1931  gu JAJ 

Gila  Val  Globe  A  Northern— 

1st  g  5s  Nov  1  1924. .MAN 

Houston  East  A  West  Texas — 

1st  5s  g  May  1  1933.. MAN 

1st  guar  g  5s  Mar  '33. MAN 

Houston  A  Texas  Central — 

1st  1  g  5s  1937 JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDIv6s  g'30MAN 

La  West  1st  6s  1921 JAJ 

Morgan's  Louis'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Ry  g  5s  1929.  JAD 
NoRy  ofCal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927.JAJ 
S  A  A  Ar  Pass  g  gu  4s'43.  JAJ 
San  Fran  Term  1st  4s'50  AAO 
So  Pacific  Br  6s  1937... AAO 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937.  .MAN 
1st  con  ref  g  4s'55  op'10  JAJ 
So  Pac  Coast  1st  g  4s  '37.JAJ 
Texas  A  N  O 

Consol  gold  5s  1943.. .JAJ 

Dallas  Dlv  1st  g  4s'30.FAA 

Southern  Railway — 

1st  consol  gold  5s  1994..JAJ 
Develop  A  gen  M  g  4s'56  AAO 
5%  g  notes  Mch  2  '17..MAS2 
Eq  trg4  %s  Aug'  1 6-Feb'21  FAA 
Eq  tr  4%s  Ser  M  '16-'19.  JAD 
Eqtrg4%sOct'16-Apr'20  AAO 
E  Tenn  reor  lien  5s  1938.  MAS 
1st  Mem  dlv  g  5s  1996.. .JAJ 
St  Louis  Dlv  1st  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998..JAJ 
Ala  Cent  1st  g  6s  1918. ..JAJ 
Atlanta  A  Charlotte  Air  Line 
1st  M  4%s  1944  ser  A. JAJ 
1st  M  5s  1944  ser  B...JAJ 
Atl  A  Danville  1st  4s  '48. JAJ 

2dg4s  1948 JAJ 

Atl  A  Yad  1st  gu  g  4s'49.AAO 


A  N 
RI  A 

97  % 
120% 

102% 
95  % 

!     86 

93% 
108% 
100 
123% 
109% 
109% 


101% 


Top  A 

95 
82 

112% 


Ask. 


W 
Pac 


121% 
103% 

96 

94% 


80 
/  66% 
67% 
97% 
64.65% 
64.60% 
64.65% 

84% 


110% 
110;!.i 


93 


SFe 


112% 


81 

80% 

66% 

69 

99 
4.38% 
4.25% 
4.38% 

85% 
92% 


Bonds 


100% 

101% 

102%  s   103% 

104 

103% 

100 

102 

107% 

102 

102% 

100 

110 


109 
Kan  A 
s  South 


103 


st 

te  A  S 


875- 

103  } 

64.40% 

64.40% 

100 


102 
99 


101% 
70% 

100% 
64.70 
64.50 
64.60 


100 
81 
65 

102 


B2 


76 


Tex 
western 


85 


E 

86 

87% 

104 

4.20% 

4.20% 

102% 


85 
90% 

104% 
99% 

102% 


101 

101 

102% 

106 

96 

105% 

104% 

104 

102% 

109% 

101 

101% 

67% 

67% 

83% 

119% 

108 

89% 

89% 

94 

96 

93 

94 

85% 

101  % 

71 

100% 

4.25% 

4.25% 

4.25% 

100% 

100% 

81% 


103.' 


102  X 

84 
78 
77% 


Southern  Railway — (Con.) — 

Aug  South  g  5s  1924 JAD 

ETVaAGa— Dlv  g  5s*30.J&J 
Consol  1st  g  5s  1956. .MAN 
Ga  Mid  1st  g  3s  1946. ..AAO 

Ga  Pac  1st  g  6s  1922 JAJ 

Knoxv  A  O  1st  g  6s  1925.JA J 
L  A  N  So  joint  g  4s— See  LAN 
Mob  A  Blrm  pr  lien  5s  '45  JAJ 

Gen  M  g  4s  1945 JAJ 

Mobile  A  O  coll  tr  4s  '38. MAS 
RlchADanDeb5sstpd27.AAO 
Richmond  A  Mecklenburg — 

1st  g  4a  Nov  1  1948. .MAN 
So  Car  A  Ga  1st  g  5s  '19  MAN 
SumterAWatR5s  g'  19AAO 
Va  Mid  Series  D  4-5s*21.MAS 

Series  E  5s  1926 MAS 

Series  F  5s   1931 MAS 

Gen'l  5s  1936 MAN 

do  guar  stamped.  MAN 
Wash  OAW  1st  gu  4s'24  FAA 
SAN  Ala — See  Louis  A  Nashv 
South  Pac  Coast — See  Southern 
SpartanUACol — See  AshvASpar 
Spokane  Falls  A  Northern- 

lst  6s  g  1939. ...JAJ 

Spokane  International — 

1st  g  5s  1955... ...JAJ 

State  L  A  Sulliv  4%s  '29. .  .JAJ 
Staten  Isld  Ry— See  Bait  A  Ohio 
Stephenv  N  A  S  Tex— See  St  L 
Suff  A  Carolina — See  Norf  A  So 
Sumter  A  Water  R— See  SCAGa 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 MAN 

2d  mort  lnc  6s  '38  coup. MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  A  Jacksonville — 

1st  M  5s  1949 AAO 

Tampa  North  1st  5s  1936  opJAJ 
Tarkio  Valley— See  K  C  St  J  A 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 AAO 

1st  consol  gold  5s  1944. _FAA 
Gen  ref  s  f  g  4s  '53  op  '10.  JAJ 

St  L  Br  1st  g  7s  1929 AAO 

StL  Mer  Bdge  T— 5s'30  AAO 
Mer  Bdge  6s  '29  op  '09  FAA 
Terre  Haute  A  Ind  5s  1925. JAJ 
Terre  Haute  A  Peoria, — 
j  1st  con  g  5s  Sept  1  '42.. MAS 
HTexas  Central — 1st  5s  1923AAO 
I! Texas  A  New  Orl — See  So  Pac 
iiTexas  A  Okla— See  M.  K  A  T 
Texas  A  Pac  1st  5s  2000. ..JAD 

2d  lnc  g  5s  Dec  2000 Mar 

Lou  Dlv  lstg  5s  1931 JAJ 

Weatherf'd  Min  W  A  North 

1st  gu  g  5s  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mic 
Tol  A  O  Cent  1st  5s  g  1935. .JAJ 
West  Dlv  1st  5s  g  1935..AAO 

Gen  g  5s  1935 JAD 

Car  tr  4s  Nov*16-'17.  MAN  15 
Car  tr  4s  Ser  B  1917-'20..  JAJ 
Kana  A  Mich  1st  4s  1990  AAO 

2d  M  g  5s  1927 JAJ 

Eq  4%sJan.*17-Jly'22-JAJ 
Eq  4%s  July '16-J'ly'24  JAJ 
St  Mary's  Div  4s  g  1951.  FAA 
Toledo  Peoria  A  Western — 

lstg  4s  July  1  1917 JAJ 

Toledo  St  L  A  Western — 

Pr  lien  g  3%s  July  1  '25..JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917...FAA 

Union  Tr  ctf  dep 

Tol  Term  lst4%s  1957  gu.MAN 
Tol  Walh  Val  A  Ohio— 

1st  ggu  4%s  1931  ser  A. -JAJ 
1st  g  gu  4%s  1933  ser  B..JAJ 
lstggu4s  1942  Ser  C. ..MAS 
Tomblgbee  Val  1st  g  5s  '56  AAO 

Gen  mtge  6s  1935 JAJ 

Toronto  Ham  A  Buffalo — 

1st  g  4s  June  1  1946 JAD 

Troy  A  Boston — See  Fltchburg 
Troy  AWT  Bdge  5s  1939. JAD 
Ulster  A  Del  con  5s  1928. .JAD 

1st  ref  g  4s  1952 AAO 

Union  Pacific — 

1st  RyA  1  g  4s  g  1947  ...JA  J 

Conv  4s   1927 JAJ 

1st  A  ref  48  June  2008.. MAS 
Ore  RR  A  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.FAA 
1st  consol  5s  g  1946 — JAJ 
Ref  g  gu  4s  '29,  op '07.  JAD 
Utah  A  Northern — 

1st  78*08  ext  at  4%to'33  JAJ 
Consol  gold  5s  1926... JAJ 
Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922..AAO 
United  N  J  RR  A  Canal  Co — 

General  gold  4s  1923 FAA 

General  gold  4s  19 29.. .MAS 
General  gold  4s  1944... MAS 
Gen  1st  g  3%s  Mar  1  '51  MAS 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  A  Northern — See  Union  P 
Utica  A  Bl  R— See  N  Y  C  A  H 
Utlca  Clint  A  Bing— See  Del  A 
Vandalla  RR— 

Con  g  4s  1955  Ser  A FAA 

Ser  B   1957 MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g  4%s  1934  opt JAJ 

Verdlg  Val  Ind  A  W— See  Mo  Pa 
Vermont  Val  1st  4%s  '40. AAO 
Vlcksburg  A  Meridian — See  Ala 
Vlcks  Shreve  A  Pac — 

P  1  6s  '15  ext  5%  '40-. -M  A  N 
Gen  5s  May   1   1941. ..MAN 
Virginia  Midland— See  So  Ry 

Va  A  Southw  5s  2003 JAJ 

1st  con  g  5s  1958 AAO 

Virginian  Ry — 

1st  M  g  5s  1962  opt MAN 


Bid. 


85 

104% 

105% 

56 

58 

106% 

109% 

104% 

69 

75 

75% 

103 

68 

101 

101% 

90 

102 

103% 

104% 

106 

"94% 

Pacific 

104 

90 

94 
S  W 


101 

101 


PM  A 


70 
Council 


10351 


116% 
99% 
101 
103 


00 


97 
40 


h  Cent 
103% 
98 


64.25% 
64.60% 
82% 


64.60% 
64.60% 


50 

79% 
54 
20% 
18% 

78 

99% 
99% 
91% 


Om 

80 

75 

Bluffs 

99 
105% 

85% 
117% 
101% 


98 

100 

75 

96% 

93% 

89% 

hRR  A 

107% 

106% 

92 

93% 
101% 

97 

99 
99 

99% 
88 


aciflc 
Hud 


90% 
91% 


92% 
A  Vlcks 


99 
90 


105 


101 


75 


99 

95 
4% 
4.25% 

83% 

98% 
4.35% 
4.35% 


82% 
55% 


23 
85 


98 
85 
90 

87 

100 

100% 


97 

94% 

90 
Nav 
108% 
107 

92% 

100 


100 

100 
100 
100 
90 


91% 
50 


101 


91% 

9S 


//Baas,    e  On  basis  of  J4.848  to  the  £.    d  On  the  basis  of  S5  to  the  £    /This  price  Includes  accrued  Interest,    t  Last  sale.  I  In  London.  «S»leprlce. 


July,  1916.] 


RAILROAD  STOCKS. 


39 


Bonds  and  Stocks. 


Wabash— lBt  gold  5s  1939  M&N 
2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939. -J&J 
Equip  g  5a  Mar  1  1921. MAS 
let  lien  term  g  4s  1954..  -J& J 
4%%  notes  'lOext  to  '13M&N 
Det  &  Chi  ext  1st  g  5s  '41  J&J 
Des  M  dlv  1st  g  4s  1939.  J&J 

Tol&Chic4sg  1941 M&S 

Omaha  Dlv  1st  3%s  g  '41AAO 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 

1st  assessment  paid 

Assessment  full  paid 

Columbia  Trust  ctfs  of  dep 

Assessment  full  paid 

ColTr  ctfs  dep  f  orCenTr  ctfs 

2dg  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  &  W 
Wash  &  Colum  Riv — 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wash  Term  Co.— 3%s  1945. F& A 

1st  g  4s  1945  guar. F&A 

Weatherford  Mln  Well3  &  N— Se 
West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936..J&J 

West  Maryland— 4s  1952.. A&O 

fi%  gold  notes  1915  op.. J&J 

Bait  &  Harris  g  5s  '36. .M&N 

1st  M  West  Ext  g  5s  '38M&N 

Coal  &  Ir  Ry  5s  g  1920.. F&A 

West  N  Y  &  Penn  5s  1937.. J&J 

Gen  mort  gold  4s  1943..  A&O 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 4%a  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.A&0 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  s  f  g  5s  1922 J&J 

Wheeling  Term— 4s  19 40 ..F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op... J&J 
Wichita  Union  Term  Ry — 

1st  g  gu  4%s  '41  opt.-.M&N 
Wllkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR— 

1st  ref  g4%s  1931 J&J 

Willmar&SFalls— SeeSt  P  M&  M 
Wil  &  Nor— See  Phlla  &  Read'g 
WU  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 J&J 

Wise  Cent  Ry—  lstmg4s'49  J&J 

Marshfield  &  South  East  Dlv 

purmon  1st  g  4s  1951. M&N 

Sup  &  Dul  Dlv  48  1936..M&N 

Mlnneap  Term  3%s'50op  J&J 

Wise  &  Mich  Ry— 5s  1945.  .J&J 

Wiscon  Val— See  C  M  &  St  P 

Worcester  Nashua  &  Roch — 

4s  Jan  1  1930 J&J 

4s  Oct  1   1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  J&J 


Bid. 


104  ys 
9834 
80 
97 
69% 

165"" 

76 

82% 
69 

3% 
2% 

~33% 
1 


% 


94 


83  % 
93 
eTex& 

97 
88 

72  % 


98% 

104% 

84  % 

f     37 
/     33 


RR   Co 


74  % 

102 
97% 
95  % 
55 
92 

80 


Ask. 


1045 

983 

110 


107 


86 

72 

4 
2% 

"33%! 
2%j 

"2J4\ 
% 

96 


85 

95% 
Pac 

99 
90 
73 


99^ 
106 


91 
/     25 


RAILROAD  STOCKS. 


Pa- 


Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu).  100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe. 100 

Preferred 100 

Atlanta  Blrm  &  Atlantic 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct._  50 
Atlantic  Coast  L  RR  com -.100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  &  Sav  (guar) 100 

Bait  &  Ohio — Common 100 

Preferred. 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  NYC  ...100 
Boat  &  Lowell  (guar  B  &  M).  100 
Boston  &  Maine 100 

Preferred _   ioo 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buff  &  Susq  RR  Corp  com.  100 

Preferred. 100 

Camden  &  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Qulncy 100 

Ghlc  Gt  West  com ioo 

Preferred 1P0 

Chic  &  East  111 — Pref  erred..  100 
Chic  Ind  &  Louisv  com 100 

Preferred 100 


85 

86 
86  % 

80 
85% 
70 
/ 

8634 

92 
9134 

d    44 

d 

Id 

Id 

245 
121 


104% 
x     9834 
10 

175 

150 
d  116 

113 


si    92% 
102 
88% 
7634 

d  '11" 
18434 
x  128 
47 
68 
22834 
125 
91 
111 
x     51 
x     56 
d31 
x     5834 
178% 

Id 

d    53 

d    53 

d    56 

290 

62 

6% 
17 
230 
12% 
36% 


37 
99 


76 
104 

98  h 
97 


Stocks. 


Par 


13034 

130 

17534 

2234 
125 
150 

10 


240 
10834 

40 

66 

53 

82 

80 

46 

33 

59 

52 
d  10334 

9734 
100 
100 
100 
140 

94 
156 

27 


52 
69 
55 
84 
82 


3334 
5934 
55 


94 


85 
65 


93 


.30 


si      6^i 

258" 
130 

30 

60 
10534 

99% 

13 
185 
155 
119 

11434 


si    93 

105 

89 

7Qh 

"•46" 


4734 
7034 


130 

100 


54 

58 
35 
58% 
179 
si    85%l 
55 
54  34 
60 
330 
62% 
10% 
22 


1234 
37% 


Id 

d    37% 

d    90 

177 

150 

d  227% 

164 

12 

30% 


773- 

87% 
4" 

10% 
d    64 
d    47% 
d    68 

36% 

52 

44 
d  95 
d    63 

75 

10 
102 
119 


184 
153 
232 
175 

15 

31% 


5% 

13% 

66 

50 

70 

36% 

52% 

45 
103 

67 

78% 

20 
104 
125 


251 
25 
87 


Chicago  Milw  &  St  Paul 100       97% 

Preferred 100     130 

Chicago  &  North  Western. .100     129% 

Preferred 100     173 

Chic  R  I  &  Pac  Ry .100       22% 

Chicago  St  Paul  Minn&O-.lOO     117 

Preferred 100     135 

Chic  Terre  Haute  &  S  E 100 

Clncin  Ham  &  Dayton 100 

Cine  New  Orl  &  Tex  Pac 100 

Preferred Too 

Cincinnati  Northern 100 

Cin  Sandusky  &  Cleve  pref.  50 
Clev  Cln  Chicago  &  St  L...100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).  50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern loo 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I..I00 

Class  II 100 

Class  III 100 

Class  IV .100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf  (gu)  100       94  97 

Conn  Riv  (guar  B  &  M) 100     156         162 

Cripple  Creek  Central 100       27  33 

Preferred 100     45 

Cuba  RR  preferred 100  Id sllOl 

Dayton  &  Mich  com  (guar) .  50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br  (gu)..l00 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge..  100 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac 100 

Preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Penna  (guar  P  &  R) 50 

Elmira  &  W'msport  (guar) . .  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref. ..100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glov  com.  .100 
Ft  Dodge  Des  M  &  Sou  pref.  100 
Ft  Wayne  &  Jack — pref  (gu)  100 
Georgia  &  Florida... .100 

Preferred .100 

Geor  RR  &  Bank  Co  (guar).  100     247 
Georgia  Southern  &  Florida.  100       10 

1st  preferred 100       80 

2nd  preferred 100       65 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar) . .  100     124 
Great  Northern  Ry— Pref..  100     120% 

Ore  certificates <i    34" 

Green  Bay  &  Western 100       74 

Deb  ctfs  A  &  B — See  under  bo  nds 
Harrlsburg  Ports  Mt  J  &  Lan  50  d  90 
Hartford  &  Conn  Western..  100  28 
Hocking  Valley — Common.  100  96 
Hudson  Companies — Pref..  100  5 
Hudson  &  Manhattan 100         2 

Preferred 100         3 

Huntingd  &  Broad  Top  vtc  50\d      3 

Pref  erred  v  t  c 50d    10 

Illinois  Central 100      104% 

Leased  lines  (guar) 100       75 

Stk  tr  ctfs — See  RR  Securs  Co| 
Internat  Ry s  (Cent  Am)  com  1 00  si  1 4  lX6 

Preferred 100  Id 

Iowa  Central 100         2 

Preferred.. 100         7 

Jackson  Lans  &  Sag  (guar). .100       87% 
Joliet  &  Chic  (guar  C  &  A) .  .  1 00     1 20 
Kal  Allegan  &  Gr  Rap  (gu) .  .  1 00     1 22 
K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100       71 

KCStL&Chlc— Pref  (gu).  100       90 
Kansas  City  Southern 100       25% 

Preferred 100  x    59 

Keokuk  &  Des  Moines 100         4 

Preferred 100     

Lackawanna  RR  of  N  J 100       91 

Lake  Erie  &  Western 100       19% 

Preferred 100       42 

Lake  Shore  &  Mich  Sou 100     490 

Lehigh  &  New  York  pref . .  .100     

Lehigh  Valley 50  d    78% 

Preferred 50dnll5 

Little  Miami  orig  guar 50  d  103% 

Spec  guar  betterment  stk.. 50,d    49% 
Lit  Schuyl  Nav  RR&Coal(gu)50  dx  53 

Long   Island 50  d    35 

Louis  &  Mo  Riv  pref  (guar) .  1 00     1 00 

Louisville  Bridge  Co ..100     

Louisv  Hend  &  St  L  com 100         5 

Preferred 100       22% 

Louisville  &  Nashville. 100     132% 

Lowell  &  Andover 100       90 

Lykens  Valley  RR  &  Coal..  20  d 

Mahoning  Coal  RR. 50  d  350 

Pref  (guar  L  S  &  M  S) 50       51 

Maine  Central.. 100     100 

Preferred 100     102 

Manchester  &  Lawrence 100     115 

Maryland  &  Pennsylvania..  100         6% 
Massawlppi  Valley  (guar) ..100       87% 

Michigan    Central 100  x  110 

Mine  Hill  &  Schuyl  Hav  (gu)  50  dx  56 
Mlnneap  &  St  Louis  com 100         4% 

Preferred ...100       12 

Minneapolis  StP&SSM-.lOO     126 

Preferred ..100     133 

4%  Leased  Line  Ctfs 100       71 

Mississippi  Central... 100       35 

Missouri  Kansas  &  Texas 100         4% 

Preferred.. 100       12% 


Bid. 


Ask. 


120% 
35 

78 

95 


Stocks 


H*r.\     Bid. 


Ask. 


Missouri  Pacific lOOl 

Cent  Trust  ctfs  of  dep I 

Mobile  &  Blrm  pref  (guar)..  100 
Mobile  &  Ohio — See  South 'n  Ry| 

Morris  &  Essex  (guar) 50  d 

Nashua  &  Lowell 100) 

Nash  Chat  &  St  Louis .100 

Nashv  &  Decatur  (gu  L  &  N)   25  d 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  &  Chic.  100 

Preferred 100 

N  Y  B'lyn  &  Man  B  pref  (gu) .  100 
New  York  Central  RR 100 

Dividend  payable  In  London 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart- 100 

N  Y  Ontario  &  Western 100 

Norfolk  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  &  M).100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  &  R)..50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  DL&W).  50 
Pac  Coast  Co — See  Mlsc  stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar)  .100 

Peoria  &  Eastern 100 

Pere  Marquette  RR. 100 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  &  Norris  (guar).  50 
Phila  &  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  &  Lake  Erie  50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  reg  (gu).100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 


6% 
6% 


179 
135 

44 


6% 


107 
104% 


hi. 


39% 

80 

65 
345 
114% 

61% 

27% 

25 
131 

86% 
160 

86 
102% 
113% 

75 

97 

92}. 
150 
100 
149% 


97 

57% 
125 
12% 


115 

105 
«U09% 

42% 

85 

68 
359 
123 

62% 

27% 

26 
131% 

SS 
170 

86% 


142 
232 

29 

59 

80 

87 
154% 
145 
d  200 


jk  iuu  is  louisv  com iuu     1     jreierrea iuu       1^ 

Preferred 100       55     I       63    I 

b  Basis,  d  Price  per  share,  not  per  cent.  /Flat  price,    k  Last  sale.   I  In  London,   n 


105 


6 
13 
105% 
79% 

si  uy8 

sl  57 

3 

12 


135 
132 

76 
105 

26 

61% 
6 

50 

93% 

20 

44 
502 

"79% 
122 


54 

40 

120 

"16" 

30 

134 

100 

450 
54 
100% 
104 


90 
135 

58 
5% 

17% 
126% 
138% 

73 

37 
4% 

13 


Pittsb  McK  &  Yough  (guar)  50  d  65 
Pitts  Youngst  &  Asht  pref. .100  155 
Prov  &  Worcester  (guar)...  100     202 

Providence  Warren  &B 100      125 

Railroad  Securities  Co — 
4%  111  Cent  Stock  ctfs  1952..       64 

ReadingCo... 50  d    97% 

1st  preferred 50  d    42% 

2d  preferred 50  d    44% 

Rensselaer  &  Saratoga  (guar)  100  171 
Rich  Fred  &  Pot— Common.  100     265 

Dividend  obligations 100     240 

6%  guaranteed 100     280 

7%  guaranteed 100     280 

Rich  &  P  &  R  F  &  C  Conn.   70      110 

Rio  Grande  Southern. 100  1 

Roch  &  Genesee  Val  RR 100     105 

Rock  Island  Co 100      

Preferred 100     

Rome  &  Clinton  (gu  D&  H)  100     115 

Rutland  preferred ...100       27 

St  Joseph  &  Grand  Island. .100         7 

1st  preferred 100       22 

2d  preferred 100       13% 

St  Louis  Bridge  1st  pref 100      104 

2d  preferred. 100       50 

St  L  Rocky  Mtn  &  Pacific.  100       35 

Preferred 100       73 

St  Louis  &  San  Fr  'reorg)  w  i 

Preferred  wi 

St  Louis  &  San  Fran  com 100 

1st  preferred 100 

2d  preferred 100 

Stock  tr  ctfs  for  Chic  &  East  111 

com  Equit  Tr  ctfs 100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  &  Schenectady  (gu)100 

Seaboard  Air  Line  com 100 

Preferred.. 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  &  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western.. .100 

Toledo  St  L  &  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 


4% 
7% 


42 
157 

15% 

38% 

52 

97% 

23% 

69% 

166"" 
12% 

""6% 

2 

9 

9 

Troy  &  Gr'bush  (gu  N  Y*C)   50  d    77 

Tunnel  RR  of  St  L 100      104 

Union  Pacific— Common ...100      138% 

Preferred 100       82% 

United  N  J  RR  &  Canal  (gu)100  222 
Utlca  Chen  &  Susq  Val  (gu ) .  1 00  133 
Utlca  Clinton  &  BinghamtonlOO        65 

Valley  RR  (N  Y)  (guar) 100     113 

Vandalia   RR.. 100       55 

Vermont  &  Mass  (guar) 100      114 

Virginian    Ry 100        23% 

Wabash    Ry 100       14 

Pref  A 100       49 

Pref  B 100        27 

Ware  Riv  RR  (gu  B  &  A). -.100  140 
Warren  N  J  (guar  DL&W)  50  d    76 

Western  Maryland  Ry 100       29% 

Preferred ..-100       43 

West  Jersey  &  Sea  Sh— Com  50  d    49  % 
Wheeling  &  Lake  Erie  com.  100         4% 

1st  preferred ...100       15 

2d   preferred 100  7 

Wisconsin  Central-. -.100       41% 

Wrightsville  &  Tennllle,  com  25  d 


Nominal,   s  Sale  price,  t  New  stock.   xEx-div.   v  Ex-rights. 
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STREET  AND  ELECTRIC  RAILWAYS 

que  street  and  elect rL  railway  bonds,  we  employ  the  same  method  as  In  quoting  the  bonds  of  steam  rallroadi. 
The  great  majority  of  Issues  being  quoted  "and  Interest,"  we  use  no  designating  mark  whatever  where  that  is  the  ease. 
On  the  other  hand,  we  prefix  the  letter  "f"  where  there  is  a  deviation  from  this  rule;  in  such  eases  the  Interest  forms  part 
of  the  prioe.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  It 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  oases  the  prioe  takes  aooount 
of  the  interest  and  no  designating  mark  is  employed 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "i"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


STREET  RAILWAY  BONDS. 

Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  '39-MAS 
Alton  Gran  A  St  L— See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  434s  1933  gu..FAA  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.JAJ 
American  Railways — 

Coll  trust  conv  g  5s  1931.  FA  A 

Coll  trust  g  5s  1 9 1 7  opt . .  A AO 

Scran  Ry  trcts  g  5s'35..MAS 

Anacos  A  Pot— SeeWashRyAEl 

Ardmore  St  Ry — See  Phlla  Co 

Arkansas  Valley  Ry  Lt  &  Pow 

6%  notes  July  1  1919 J&J 

Ashland  (Wis)  L  Pow  <fc  St  Ry— 

1st  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  A  Power — 

1st  5s  Nov  1935 MAN 

Athens  (Ga)  Ry  A  Electric— 

1st  A  ret  s  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  g  os  1947  opt M&S 

Atlantic  City  &  Shore  RR— 

1st  M  &  col  5s  1945  opt.J&D 
Atlan  Coast  El  1st  5s  '45.  .MAN 
Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  opt  '12.A&0 
Augusta-Aiken  Ry  &  El  Corp — 
Sink  fd  g  5s  Dec  1  '35  opt.J&D 
Augusta  Ry  &  El  5s  '40.JAD 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946  opt. ..J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&015 
Bait  &  Ann  S  L— See  Md  El  Ry 
BaltSpP&Ches— See  Un  Ry&  El 
Bait  Terminal — See  Wash  Bait 
Bait  Traction— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt J&J 

Beaver  Valley  Traction — 

Gen  g  5s  1953  opt MAN 

Berkshire  St  1st  g  5s  1922..  J&D 
Blnghamt  Ry  5s  '31  op  *11  M&N 
Birm  Knox  &  All— See  Phlla  Co 
BIrm  Ry,  Light  &  Power — 
Gen  ref  g  434s  '54  op  '09.  A&O 

Ref  &  ext  g  6s  1957 M&N 

6%  notes  May  1, 1917. .M&N 
Birm  Ry  &  El  1st  g  5s  '24.  J&J 
SI  St  &  Ful  Fer— See  N  Y  Rya— 
Boston  El  g  4s  May  1  '35. .M&N 
Deb  g4Hs  Oct  1  1937.. A&O 
Deb  g  434s  Nov  1941. -M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St 5s  1932.. .M&N 

58  May  1936 M&N 

08  March  1944 .M&S 

434s  Jan  1  1923 J&J 

4Hs  July  1  1930 J&J 

Gold  4s  Feb  1  1917...F&A 

4s  Aug  1  1932.. F&A 

Bost  &  Nor  ref  g  4s  1954... J&J 

Georget  Row  &  Ipsw  5s'20  J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24.J&D 

Bost  &  Wore  1st  434s  1923.F&A 

Brldgeton  &  MillvTr  5s' 30.  J&J 

Bway  &  7th  Ave — See  N  Y  Rys 

Bway  Surface — See  N  Y  Rys 

Bkn  City  &  New— See  C  I  &  Bk 

Brooklyn  Rap  Tran— 5s'45  A&O 

lstrefgold  4s  2002 J&J 

0%  gold  notes  1918  opt. .J&J 

Bklyn  City— 1st  5s  1941. J&J 

WmAFlat4J4s  July'41-F-A 

Bklyn  Hgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  M  g  5s  1941  opt  '16.J&J 

1st  con  gu  5s  July  '41.M&N 

Bklyn  Un  Elev  5s  1950.. F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. F&A 

Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44.  A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

Brownsville  Ave — See  Phlla  Co 

Buff  &  Lack  Tr  1st  5s'28op  J&D 

Buffalo  &  Lake  Erie  Traction — 

1st  Aref  g  5s '36  op  8  f_. M&N 

Hamburg  Ry  4s  1926.. M&N 

Burlington  (la)  Ry  &  Light — 

let  s  f  gold  5s  1932  opt.. M&S 
Cal  Pac— See  Pacific  Elec  Ry 
Cal  St  Cable  RR  serial  6s.  -J&J 
Calumet  &  South  Chicago  Ry — 
1st  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub — See  Pub  Serv 
Canal  &  Clalb— See  N  O  Ry  &  L 
Canton-Akron  1st  g  5s  '22. M&S 
Canton  Mass  lstg  5s'20.M&N 
Can-N  Phlla  g  5s  F23  opt.  F&A 
Capital  Trac  (Wash,  D  C)— 

1st  g  5a  June  1  1947 J&D 

Carbondale  Ry  5s  Nov  '33. J&J 
Carolina  Power  &  Light — 
1st  M  g  5a  1938 F&A 


90 
L  &  Su 


83 


97?: 


92 

100 
85 

95 

100% 
86 

9834 

100 

94 

96 

88  >4 

93 

85 

90 

70 
94 


85 

07 


&  Ann 


9934 


86 
95 


90% 
99  % 

100 

102 

8314 


95 

9834 

9sy2 

98  J4 

95  '!4 
93  »4 

99  34 
873/2 
75 
96% 

'98% 
94 
93 


103 


95 


86 


100J4 
102 
101% 
98 

93 


100 
100 

83% 

84 
102 

72 
10034 

97 


92 


90 
Corp 

93 
98 
9734 

107 

95 

93 


93 


72 
96 


101 

91 

92 
97% 


9034 
100 
100.90 
104 


97 
100 


80 


96 

95 


10334 

7934 

100% 


10214 
102 

100 

94 

10034 
101 

84  % 

86 
104 

75 

10134 
100 


Bonds. 


B\4. 


'J  3 


100 

100 

99 

107J 
9734 

95 


Cass  Av  &  F'r  Gr'ds — See  Un  Ry 
Central  Ark  Ry  &  Lt  Corp — 

1st  1  s  f  5s   1928 M&S 

Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt. ..A&O 
Cent  Crosst— See  N  Y  Rys 
Cent  Market  St — SeeColRy&Lt 
Central  Ry-SeeUnRy&  El(Balt) 
Central  Tract — See  Phlla  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999.. M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 

Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op' 16.  M&N 

Chatt  Rys  1st  con  5s  '56. M&N 

Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927.A&0 

Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12. F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  J&J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S 
Ch  &  Mil  El  Ry  5s  1919. ..J&J 

RR  1st  g  5s  1922. J&J 

Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27.  A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op. J&J 

AdJ  lnc  4s  Feb  1927  op.-May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chris  &  10th  St— See  N  Y  Rys 
Cin  D  &  T  Trac  gold  5s  '22_J&J 
South  Ohio  Trac  5s  '20.  .M&N 
Cln  &  H  6s  g  Apr  1  1918J&J 
Cin  Lawr  &  Aur  5s  1919. ..J&J 
Cin  New  &  Cov  5s  g  1922. .J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cln  6s  g  1932..  J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Clt  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Clt  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Ry  1st  5s  1931  opt.. .M&S 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 

Clev  Pains  &  East  Con  5s'18AAOi 

Cleve  Southwest  &  Colum  Ry — 

1st  gen  con  5s  1927  opt.. A&Oi 

Clev&SW  1st  5s  '23op'13.FAA 

CI  BerEly&Ober5s  g  '19. M&S 

Clev  Ely  &  W  5s  1920.. -F&A! 

Ely&Oberg6s'17op...F&Ai 

Columbia  (S  C)  Ry  Gas  &  El  Col 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus  (O)Interurban  Ter  Co. 

1st  guar  5s  1935.. J&D 

Col  Lon  &  Springf — See  Ind  Col  ! 
Columbus  Newark  &  Zanesv — 

1st  gold  5s  1924 M&S 

Gen  &  ref  gold  5s  1926.M&N 
Col  Buck  Lake  &  New  Trar 

lst  gold  5s  1921 M&N; 

Zanesvllle  Ry,  Lt  &  Power— 

5s  1912  ext  to  Mar*24.AAO 

Columbus  Ry,  Pow  &  Light — 

1st  ref  &  ext  s  f  5s  1940.A&O 

Cen  Market  1st  g  5s  1922.  J&J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Ry  1st  5s  g  1932.. J&J 

Cross  St  1st  5s  g  1933.  J&D 

Colum  &  9th  Av— See  N  Y  Rys 

Commonwealth  Pow,  Ry  &  Lt — 

Cony  6s  1918 M&Ni 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  '50.. J&J 
Coney  Isl  &  Bklyn  4s  1948.. J&J 

Consol  gold  4s  1955 J&J 

B  C  &  N  1st  cons  5s  1939.  J&J 
Conn  Ry  &  Lt  434s  1951. ..J&J 

Stamped  guaranteed  opt'l 

Con  Ry(NewHav)deb  4s  '54J&J 

Deb  4s  1955... J&J 

Deb  4s  1956  guar J&J 

Cons  g  4s  1930 ..F&A 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Crosstown  St — See  Col  Ry  &  Lt 
Cross  St— See  Int  Tr  (Buffalo) 
Cumberland  Co(Me)Pow&Lt — 

1st  &  ref  g  5s  1942 M&S 

Dallas  El  Cor  col  tr  g  5s'22.A&0 
Danville  Street  Ry  A  Light  Co — 

Ref  gold  5s  1917-1925 JAJ 

Danville  Urbana  A  Champ — 

1st  5s  1923  optional MAS 

Darby  Med&Ches— See  Phil  RTr 
Day  Cov  A  Piqua  Tr  5s  '22  AAO 


89 


102 


75 

85 

89 

93 

69 

71 

98  V8 

99% 

93 

"93" 

"98" 

/     40 

50 

9734 

97% 

89 

68 

68% 

95 

66 

34 

36 

7534 

80 

40 

90 

95 
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70 

97 

100 

95 

100 

108 

11334 

100 
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ne  Lt  A 
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AO  P 

Ry  El 
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10234 


90 

73 


91 
Newark 


85 


75 
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92 

ss 


9734 


Ask. 
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Bonds. 


103 

55 
96 

77 


95 
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87 
85 


98 
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99 


94 

98 

75 

80 

99 

100 

93 

100 
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s 

8534 

8634 

79 

82 

78 

81 

100% 
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100% 

7934 

7934 

80 

79 
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&  Ry 

9  5 

93 

98H 

97 


90 


This  price  Includes  accrued  Interest.    4  Last  sale.    nNomlnal.    •  Sale  price. 


Delaware  Co  &  Phlla — See  Un  P 
Denver  &  N  W  1st  5s  1932  M&N 
DenCTram— Purch  g  5s  '19  A&O 

1st  &  ref  g  5s  1933  op  s  f  M&N 

Con  Tram  con  g  5s  1933.A&0 
Denver  Tram  Power  Co — 

1st  Imp  g  gu  5s  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

1st  m  g  gu  5s  Sept'16-'37  M&S 
Des  Moines  &  Cent  la  Elec  Co — 

1st  s  f  6s  1937  op  Ser  A.M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906. ..A&O 

Gen  &  ref  5s  1936 J&J 

Det  United  4343  1932  opt. J&J 

5%  notes  May  5  1918-F&A5 

Det  Ry  1st  5s  '16-'24...J&D 

Det&Flint  1st  g  5s   '21. .F&A 

Det  Roch  Romeo  &  L  Orion 
1st  sk  fd  g  5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle — 
1st  g  5s  Apr  1  1928... A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933... J&J 

Det&NW  434s  '21  op  '11M&N 

Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  434s  '26  op  'll.J&D 

Det  &  Pt  Huron  Shore  Line — 
1st  g  5a  1950.. ..J&J 

Det  &  Lake  St  CI  5s  '20.  A&O 
Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  A  A  A  g  6s  1917.. .M&N 

Cons  g  6s  1924 F&A 

Doylestown&E— See  Phil  &  E— 
D  D  E  B  &  B— See  Third  Av  Ry 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  5s  1923  opt A&O 

Easton  Cons  El  5s  1949. -M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918..J&J 

East  St  L  Columbia  &  Waterloo 

1st  5s  Oct  1  1932 A&O 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt.  A&O 

Conv  6s  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  Nash  Ry  &  L 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop — See  Phlla  Rap  Tr 
Eliz  Plaint  &  Cen  J— See  P  S  C 
Elmlra  Water  Light  &  RR— 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s*32JAJ 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21  .M&N 

Evansv  &  Prlnc  1st  5s  '23A&0 
Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. ..A&O 
Falrmount  Pk  Transportation — 

lstsf  g5a  1937  opt A&O 

Federal  Light  &  Traction — 

1st  8  f  g  os  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhilCo 

Ft  Pitt  Trac— See  Phlla  Co 

Ft   Smith   Light   &   Traction— 

1st  M  g  5s  Mar  1  '36  opt  M  &  S 
FtWayneB  &  M  1st  53  '35  gu  J  &  J 
Ft  W   Van  Wert  &  Lima  Trao — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trao 

1st  o'ons  g  5a  1934 M&S 

42d  St  M  &  St  N  Av See  Third 

Frankf  Taoony  &  Holmesb  Ry — 

1st  g  5s  July  1940 J  &  J 

Galv  Elec  Co  lst5s'40  op  M&N 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  5s  1954  opt.. A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5s  1930  opt J&J 

Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  s  f  g  5s  1941  opt  M&S 

CentGaPow5s  '38  op  '13M&N 
Georgia  Ry  &  Elec  5s  1932.  J&J 

Refg  &  lmpt  g  5s  '49  s  f.-J&J 

Atlanta  Cons  St  5s  19 39.  J&J 

Georgia  Elec  Lt  5s  1930. J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. J&J 
Georgia  Ry  &  Power — 

lat  &  ref  a  f  5s  1954  op  ..A&O 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Greenwich  Tram  1st  5s  '31  .JAJ 
Hamburg  Ry — See  Buff  A  Lake 
Hart  Man  A  Rock  5s  1924.  A&O 
Hart  A  Springf  5s  g  1921.. JAJ 
Hart  St  Ry— lstg  4s  1930  MAS 
Havana  El  cons  g  5s  1952.  FAA 
Helena  LARy  1st  5s  '25  op  MAS 
llest  Man  A  Fair— See  Phlla  U 
Honolulu  Rap  Trans  A  Land — 

1st  g  6s  1927  op  1917... MAN 
Houghton  County  Traction 

lat  con  g  5s  1937. ..J&J 

Houghton  Co  St  5s  1920.  J&J 


Bill. 
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100  J  4 

94 

98% 

79 

9834 
92 
99% 
93 

95 

95 

88 

96 

93 

93 
100 
99% 

94 

95 

97 

80 

83 

9334 
100 

96 
101 

100 

90 

90 
98 

93 
99 

Go 
Ave  Ry 


75 
90 


92 


73% 


Ask. 


80 


97 
96 

99 
93 

97 

101 

9334 
9734 

96 
100 

98 

75 

80 

84 

7 


80 
94 


94 


7734 


100  1  2 

97 

99 

102J4 

103- j 

100 

101%. 

100 

103 

9134 

93 

95 

97J4 

101 

Erie 

Trac 

100 

90 

100 

101  M 

85 

88 

L04 

91 

100 
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Bonds. 


Hous  El  5s  1925  op  1910.. F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.  J&D 
Illinois  Valley  Ry— 

1st  s  f  g  guar  5s  1935...M&S 

Indiana  Columbus  <fe  E  Trac — 

Gen&ref  g  5s  '26  op  'll.M&N 

Col  Lon  &  Sprlngf  5s  '20.A&O 

Indianap  Columbus  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923.  ..  F&A 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929. J&J 

Indianap  &  Martlnsv  Rap  Tr 

1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Unl 
Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac 

1st  Mg  5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

s  f  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 
1st  s  f  g  5s  Jan  1  1933. .-A&0 
Indianap  St  gen  4s  1933..  J&J 
Citizens^St  con  5s  g  '33.  M&N 
Indiana  Union  Traction — 
1st  g  5s  July  1  *33  op  '08.A&O 
Indiana  Nor  1st  g  5s  '33.A&0 
Munc  &  Un  Cy  gu  5s'36opJ&  J 
Interborough-Metropol   Co — 

Coll  trust  g  434s  1956..A&0 
Interborough  Rapid  Transit — 
1st  &  ref  g  5s  '66  op  tax-exJ&J 
Intemat'l  Traction  (Buffalo) — 

Coll  tr  4s'  1949... J&A 

Buff  Ry  1st  con  M  5sg'31.F&N 
Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927.  J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01. .J&J 

Internat  Ry  ref  5s'62op  M&N 

Lockp  &  Olc  1st  g  5s  '20.. J&J 

Interstate    Rys — Col    tr    g    4s 

1943  op  1913. ...F&A 

Interurban  Ry  &  Terminal — 

lstg5s  Jan  1  1928.. Q-J 

Iowa  Ry  &  Lt  (Cedar  Rapids) — 
lst&refg5s  1932op'15M&S 
Ironwood  &  Bessemer  Ry  &  Lt 
1st  s  f  g  5s  '36  op  aft  '  15.  F&A 
Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson  (Miss)  Light  &  Tr — 

1st  s  f  g  5S  1922  opt  '14..  A&O 
Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt..M&S 
Jacksonv  El  5s  '27  opt. .  M&N 
Jersey  Central  Traction — 

1st  g  5s  1931 M&N 

Gen&ref  g  5s '54  op  '14.  J&D 
Jer  City  Hob  &  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rig  g  4s  1931 J&D 

Joplin&PittsRy  lst5s'30  opM&S 
Kansas  City  Light  &  Power — 

1st  M  5s  July  7  1944 J&J 

2d  M  6s  July  7  1944 J&J 

Kansas  City  Railways — 

534%  notes  July  19 18. -J&J 

1st  M  5s  July  7  1944 J&J 

2d  M  6s  July  7  1944 J&J 

2d  M  5s  July  7  1944 J&J 

K  C  Elev  Ry  4sg'd  '22.. J&J 

G't'd  6s,  1922 J&J 

KC&Westp  Belt  5s  '26  op. J&J 

Kan  City-Western — 1st  refg  g 

5s  1925  opt  Sept  1  '10..M&S 

Kentucky  Trac  &  Terminal — 

1st  &  ref  gu  5s '51  op  '14. F&A 

Lexington  Ry  1st  5s  '49.J&D 

Kentucky  Util  6s  '19  A  &  O  1 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  &  Light 

ConsM  5s '45  op '10 M&S 

Ref  &  ext  5s  1946  op J&D 

Knoxville  Trac  5s  1938..  A&O 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  5s  1951 F&A 

Lake  Sh  Elec  1st  con  g  5s  '23J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.J&J 

Sand  Frem  &  So  5s  1936.J&J 

Tol  Frem&Nor5s'20op'05J&J 

Lake  St  El — See  Chic  &  Oak  Pk 

Lancaster  Co  Ry  &  Light — 

Coll  tr  5s  1951 J&J 

Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt.. M&S 

Cons  g  4s  1935 J&D 

Ref  &lmptg5s  1960 J&D 

Lewlston  Augusta  &  Waterv — 
1st  &  ref  g  5s,  1937  op.. A&O 
Lew  Br  &  Bath  1st  g  5s  '18.M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  1st  g  424s  '20.  A&O 
Lexington  (Ky)  Ry — See  Ky  Tr 
Llndell  Ry— See  United  Rys 
Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908. ..A&O 

Ref  &  ext  g  6s  1938 A&O 

Lockport  &  Olcott — See  Inter 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940.. J&D 
Los  Ang  Ry  5s  g  1938- . A&O 
Los  Ang  Trac  1st  g  5s'38J&D 
Louisville  &  Nor  Ry  &  Light — 
1st  g  5s  1925  opt  1910-..J&D 
Louisville  Traction — 

Loulsv  Ry  con  M  5s  g  '30- J&J 

2dmtge424s  1940 M&S 

Gen  M  5s  1950 .F&A 


Bid. 


98 

92 


97 

80 


Ask. 


99  H 
9924 

91 
on  Tr  o 


II 


92 


94 
83 
99  % 

9534 
85 
101 

78 
67 
70 

82 
70 
74 

7334 

98M 

643^ 
102 
102 
102 

~96~ 

101 

~93~ 
96 

57 


95 

92 
SeeMIc 
United 

91 

85 
96 

100 

89 

Service 

86 
94 

95 
94 

99  Y, 
95*4 
94 
80 


/  60 


85 
90 


103  M 

86  2< 

103* 

9824 

101 

89 
67 
96 
65 


97 

10334 
92 
86 
9034 


96 
NYRy 

96 

&Term 

(StLo 

103 
101  J* 
nat  Tr 


103 
98 


100 


10034 


Bonds. 


f  Ind. 
95 


85 
97 


74 

9824 

6524 
103 


9824 


57  y2 


98 


Pac  El 

8734 


n94 


10224 
9134 
98 


95 
higan 
Rya. 

96 


99 

103 

92 

Corp. 

89 
97 

9624 
96 

100  y2 
9634 
96 
86 


64 

90 

92 

100 


1053^ 
87   ' 
104 

99 

102 
91 

75 
99 
75 


Bid. 


100 
9824 

9924 

8934 

9014 

8824 


85 
Rapid 
United 


95 


933 
&  Elec 


71 


7334 
9734 
9233 

102 
94 

101 

88 
hllaCo 
101 M 


Low  Law  &  Hav — See  Bos&Nor 

Lynn  &  Bost — See  Bos  &  Nor 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  opt  '08-.  J&J 

Mahoning  &  Shenango  Ry&  L — 
Penn  &  Mah  Val  5s  '22. M&N 
Youngst  Shar  Ry&L5s'31  J&J 

Manchester(NH)  Tr  L  &  Pow — 
1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

2d  g  4s  2013 J&D 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53.M&Si 

Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 

Market  St  Elev  Pass— See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1946. F&A 

Massachusetts  Electric  Cos — 
Col  tr  5%  notes  1918... A&O 

McGavock  &  Mt  Vernon — See 

Memphis  St  Ry  con  g  5s  '45. J&J 

Metropolitan  RR — See  Wash  Rv 

Met  St  Ry— See  N  Y  Rys     ' 

Metropolitan  West  Side  "L" — 

1st  gold  4s  1938.. F&A 

Exten  gold  4s  1938.. ....J&J 

Michigan  United  Rys — 

1st  &  ref  gold  5s  1936. ..M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 
Mich  Traction  1st  5s  '21.  J&J 
Mich  Trac  Ext  1st  5s  '23.  J&J 

Mich  Ry  6%  notes  1919  ..J&D 

Middlesex  &  Boston  St  Rv — 
1st  &  ref  g  434s  1932  opt.  J&J 

Mill  vale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926. .F&A 

Ref  &  ext  434s  g  '31  opt. .J&J 

Gen  &  ref  g  5s  1951  opt.. J&D 

Mllw  Light,  Heat  &  Trac — 

1st  g  5s  gu  1929  opt.. M&N 

Minneap  St  Rys — See  TwlnCIty 

Mob  Lt  &  RR— 1st  g5s'37.  J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g'23  M&N 

Monongahela  St  Ry — See  Phlla 

Monongahela  Valley  Traction — 
1st  M  g  5s  1942  opt  '22..  J&D 

Montreal  Tramways  &  Power — 
Coll  tr  6%  g  notes  1917.  A&O 

Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt. ..J&J 
Montreal  St  Ry  4J4s'22.F&A 

Montvllle  St  Ry — 5s  1920.  M&N 

Morris  Co  (N  J)  Traction — 
1st  5s  J'ne  '15  1935. .J&D  15 

Mt  Wash  St  Ry— See  Phila  Co 

Muncie  Hartford  &  Ft  Wayne — 
1st  g  5s  1935  opt  1925. ..J&J 

Muncie&UnCTr— See  Ind  Un  Tr 

Muscatine  Light  &  Traction — 
Citiz  Ry  &  L  1st  g  5s'17.A&0 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911... M&S 

Muskogee  Electric  Traction — 

1st  s  f  gold  5s   1934 M&N 

,.  Nashville  Railway  &  Light — 
Cons  g  53  1953  opt  1908..J&J 
Ref  and  ext  gold  5s  1958.J&J 
Nashville  St  Ry  5s  1925.. J&J 
Edgefield  St  cons  6s  1920.  J&J 
McGavock  &  Mt  Vernon — 
Summer  St  IstM  6s'26.J&J 
2d  series  6s  July  1937.. J&J 

Nassau  El — See  Bklyn  Rap  Tr 

National  Properties  Co — 

Coll  tr  4-434-534S  1946  .J&J 

Newark  Pass  Ry — See  Public  Se  rv  Corp 

New  Bed  Middleb  &  Brock— See  Old  Col 


Ask. 


91 


903^ 

91 

89 

90 

8734 
Transit 
RRs 

9834 
65 

97 


Nash  R  y  &  Lt 


10034 
Rapid 


Co 

92 

98 

92 

96 

100 


80 


94 


72 

6734 

75 
99 
95 


97 
10124 


9224 


93 


10134 
Transit 


93 

99 
9434 


97 
S3 


98 

104 

92J4 

89 

9134 


99 
98 


uls) 
10434 

103 
(Buff.) 


ec  Ry. 

90 
100 


10334 
9234 
99 


6934 


84 


100 

86 
72J4 


1012b- 

1  * 
102 

86 

88 

100 

102 

101 

103 

105 

108 

109 

113 

70 


New  Bedf  &  Onset  1st  5s'22.  J&J 
N  H  &  Centrev  1st  5s  g'33.M&S 
N  J  &  Hud  RIv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

New  Orleans  Ry  &  Light  Co — 

Gen  M  434s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1918  opt... J&D 
Canal  &  Clalb  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb*33.J&J 

Edison  El  1st  5s  1929..  J&J 

N  O  Pow-House  Co  5s  '41. J&J 

St  Charles  St  1st  g  4s*52..J&J 

Newp't  &  Day'n — See  Cin  N'pt 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
N  Y  Municipal  Ry  Corp — 

1st  M  5s  1966. J&J 

New  York  Railways — 

1st  R  E  &  ref  4s  '42  op' 16.  J&J 
Adj  inc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway&7th  Av  Cons5s'43J&D 
Bway  Surf  RR  1st  5s  * 24. J&J 
CenCrosstown  1st  6s'22.M&N 
Chrls&lOth  St  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  Ind  6s' 19. F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Ferry  1st  5s  19 19.  A&O 
Tar  W  P  &  Mam  5s  g  '28M&S 
Third  Ave — See  under  "T." 
34th  St  Crosst  1st  5s  '96.A&0 

23d  St.  Ry.  5s  1962 J&J 

N  Y  &  Queens  Co  4s  g  '46.A&0 

Steinway  Ry — 1st  g  6s'22.J&  J 

NY&Stamf—  1st  g  5s  '31. -A&O 

lst&ref  g4s'58op  af'14guM&N 


85 
102 

8234 

85  % 

90 

9934 
116 
10224 
106 
100 
10334 
10134 

~913-_ 
&  Covi 

99 
85 

See~Bkl 

99 

75  H 
f     5734 

61 
100 
101 

97 


100  J4 

5 
5 


/ 


95 
94 

"98" 
90 
70 


ony 


90 


8334 

8534 

91 
100 
11934 
103  ?4 
107 


106 
104 


94 
ngton 


yn  R  T 


77 
58 
Go 


102 
100 

16634 

I6l>i 

8 
8 


100 
9634 

162" 

95 
76 


Bonds. 


I    Bid. 


New  York  State  Rys — 

1st  con  g  4343  '62  op  '13M&N 
N  Y  Westch  &  Bos — See  Steam 
Norf  &  Atl  Term — See  VaRy&P 
Norf  &  Ports  Tr — See  Va  Ry  &P 
Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5s  1934  opt A&O 

Salisb  &  Spencer  5s  '45- .  M&N 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

lstconsolg  4s  1933 J&J 

Nor  Ohio  con  g  5s  1919-.J&J 
Northern  Texas  Electric  Co — 

Coll  tr  s  f  g  5s  1940  opt..  J&J 
Northern  Texas  Traction  Co — 

1st  g  5s  1933  opt  1913. ..J&J 
North  Hud  Co  Ry— See  Public 
North  Jer  St — SeePubServCorp 
Northwestern  Elevated  (Chic) — 

1st  M  5s  1941  opt M&S 

Union  El  (Loop)  5s  g'45.A&0 
Norwich  St— 1st  g  5s  '23.. A&O 
Norwich  &  Westerly  Traction — 

1st  &  coll  g  5s  1932 M&N 

Oakland  Traction  Co — 
Gen  con  5s  Jan  18'35..J&J18 
Oaki  Trac  cons  5s  1933. .J&J 
Oak  Tran  1st  con  s  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31. J&J 
Oak  Tr  Co  con  g  6s  '18. J&J 
Oklahoma  Ry — 

1st  &  ref  g  5s '41  opt  '21. .J&J 
Old  Colony  St  Ry  ref  4s  '54. J&J 
New  Bed  Middleb  &  Brockt— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

lstconsolg  5s  1928 .J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928.. J&J 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21. A&O 
Pacific  Elec  Ry  g  5s  1942. .J&J 
California  Pacific  5s  '41.. J&J 
Los  Angeles  Pacific  Co — 
1st  ref  g  4s  1950  opt'15.  J&J 
L  A-Pac  RR  con  5s'  31  A&O 
L  A  Pa  RR  Cal  5s  '43.M&S 
Los  Ang  &  Pas  5s  g  1928.  J&J 
Pacific  Pow  &  Lt — See  underGas 
Paducah  T&L  col  tr  g5s'35  M&N 
Paterson  Ry — See  Pub  Ser  Corp 
Peeksktll  Lt  &  RR— 5s  '30.A&O 
Penn  &  Mah  Vail — See  Mah  & 
Penn  Yan  &  Lake  Shore  Ry — 

1st  5s  1933. F&A 

Pensacola  El  Co  1st  5s  '31 -F&A 
People's  Trac— See  Phila  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  5s  1936 M&N 

Peoria  Ry  53  '17  to  '26  gu.  F&A 
Philadelphia  Company — 

1st  coll  trust  g  83  1949. .M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.  M&N 

Ardmore  St  53  1958 A&O 

Central  Trac  1st  5s  1929. J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935.J&D 
Gas  Cos — See  Gas  Secur,  p  44 
Mlllvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  J&D 

Wllk&EPlt  1st  g5s'29  M&S 

Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alleg  &  M  gen  5s'30A&O 

Pitts  &  BIr  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931. M&S 

Brownsv  Ave  5s  1926.F&A 

W  Liberty  1st  g  5s  '30. J&J 

Pitts  &  Charlerol  5s  '32.  M&N 

Pitta  Trac  1st  5s  1927. .A&O 

SoTraclst&coll  tr  g  5s'50A&O 

The  2d  Ave  Tr  5s  1934..J&D 

United  Traction  5s  1997.J&J 

West  End  Trac  con  5s  '38.  J&J 

Philadelphia  Rapid  Transit — 

Coll  tr  g  53  1957  opt  s  f..F&A 

S  f  guar  g  5s  '62  opt  '17.  M&S 

Darby  Media  &  Ches  St  Ry— 

1st  4343  *36  opt  '16  gu.J&J 

Market  Street  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45A&0 
Hest  Man  &  F  5s  1924  M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  F&A 

W  Phil  Pass  2d  5s  '26. M&N 

Phil  &  W  Ches  1st  5s    1918.  J&J 

Mtge  gold  4s  1954 J&J 

Pitts  Alleg  &  Man— See  PhllaCo 
Pitts  &  Birm  Tr— See  Phlla  Co 
Pitts  &  Charlerol— See  Phila  Co 
P  McK&Con— See  W  Penn  Rys 
Pitts  McK  &  Greensb  Ry— 

lat  g  5a  1931 J&J 

Pitts  Trac— See  Phlla  Co 
Portland  (Me)  RR— 

1st  con  334s  1951  op  '31.J&J 

1st  1  &  con  m  5s  1945. .M&N 

Portland  Ry  Lt  &  Power — 

1st  &  ref  s  f  58  1942  op.. F&A 

8%  notes  May  1 1917. ..M&N 

Portl'd  Ry  ref  5s  '30  op. M&N 

City  &  Sub  6s  '16  op.-M&S 

Con  g  4s  '30  op  ?15.  J&D 

Port  Gen  Elec  1st  5s   35. J&J 


84 
RRs— 


9634 
104 


Ask 


97 

94 
84 
99  % 

90 

9934 
Service 


100 
90 


9034 
75 

98 
93 

9534 

94 
United 

90 

95 

97  34 
90  54 


75 


8634 


97 

105 

90 
9234 

100 

96 

87 

102 

94 

101  Ji 
Corp 


89 


36 
46 
8234 
85 


9334 
80 

100 
101 

97 

97 
RRs 


9734 
100 


n  _95 
Cos,  p 
70 

96 

Shen  R 


85 


99 


9334 
90M 
88 
95 
102 
99M 
99 
97 


97 

9SM 

95 

93 

100 
100 
10534 

98  2£ 

95 

96 

99 

68 

9534 

57 


96 
95 

80 

9634 

8034 
100 

81 
100 
100 

S3 


80 
100 

79 
94 
9134 


98 

78 
90 
88 

"45"" 
75 

99 
y  &  Lt 

96 
90 


100 
90 


01 
91 


101 
101 
100 


9934 

100 

9734 

100 

10234 

100  24 
10634 
100 

98 

98 
101 

70 

9734 

62 
100 

98 
97 

84 

9734 

8034 
101 

83 
102 


70 


82 
101 

81 
97 
93 


rThls  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal,     e  Sale  price. 
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NOTICB. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bond*. 


Bonds. 


Bid. 


Porto  Rico  Rys,  Ltd — 

let  g  5a  Nov  1  1930  op.  M&N  / 
Providence  Securities  Co — 
Deb  g  49  '57  op  *17  gu.-M&N 
R  I  Sub  1st  g  gu  43  '50._J.kJ 
United  Tr&El  1st  5s  *33  MAS 
Public  Service  Corp  of  N  J — 
Trust  certs  6%  perpet-.M&N 

6%    notes    1910 MAS 

Qen  g  5s  Oct  1  1959  op.-A&O 
Camden  Sub  1st  5s  1946.J&J 
Cons  Trac  1st  5s  1933. -J&D 
EUz  Pialuf  &  Cent  Jer  Ry — 

1st  g  5s  Dec  1  1950...J&D! 
Elizabeth  &  Trent  5s'62  A&O 
Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. MAN 
Newark  Pas9  con  5s  '30..  J&J 
Newark  Term  Ry  5s  '55.J&D 
N  Hud  Co  Ry  cons  5s  '28.  J&J 

2d  5s  ext  to  1924 MAN 

Nor  Jer  St  Ry  4s  1948.  MAN 

Or  &  Pass  Val  1st  5s  '38.J&D 

Paterson  Ry — Con6sg'31J&D 

2d  6s  '14  ext  5%  to  '44A&0 

R  Tr  St  Ry  1st  M  5s  g'21A&0 

Riverside  Trac  5s  1960.J&D 

So  Jersey  Gas  El  &  Trac — 

Guar  g  5s  Mch  1  1953  M&S' 

Pueblo  &  Sub  Tr  &  Ltg — 

1st  s  f  5s  1922 A&O 

Pueblo  Tr  &  Ltg  5s'2i  op  J&J 
Puget  Sound  Tr  L  &  Pow — 

Mort  6s  Feb  1919 F&A 

Puget  Sound  Electric  Ry — 
1st  consol  g  5s  '32  op.  F&A 
Tacoma  Ry&P  5s  '29  A&O 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 J&J 

Read&Wom — 1st  5s  g  '25  J&J 
Republic  Ry  &  Light — 

5%  notes  Dec  1  1918. ..J&D 
R  I  Sub — See  Prov  Secur  Co 
Richmond  (S  I)  Lt  &  RR — 

1st  coll  tr  g  4s  1952 J&J 

Rio  de  Janeiro  Tram  L  &  P — 

1st  g  58  1935 J&J 

Roanoke  Tr  &  L  1st  5s  '58.F&A 
Roch  Ry  &  Lt  5s  '54  opt. ..J&J 

Tax   exempt 

Roch  Ry  cons  5s  g  19~30~.A&6 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.  M&N 
Rock  Island  Southern  Ry — 

1st  g  5s  1947  op  aft  '13.. .J&J/ 
Rockford  &  Inter-Urban  Ry — 
1st  g  5s  1922  op  1907... A&O 
Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10  M&N 
Rock  B  &  J  1st  g  5s  *30guA&O 
Rutland  RyL&P   lst5s'46  M&S 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry — 

1st  &  ref  g  5s  1935 M&S 

Saginaw  Val  Tr  5s  1920.  F&A 
St  Charles  St— See  N  Or  Ry  &  L 
St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  L  Cable— See  Un  Rys  (St  L) 
St  L  Cable&W— See  U  Rys(StL) 
St  Louis  Springf  &  Peoria  RR— 
1st  &  ref  gu  g  5s  '39  op. .J&D 
St  Louis  &  Springf  5s  '33.  J&D 
Spring  &  NETr  5s  1936  J&D 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  CRT 
Salisbury  &  Spencer— See  No  Ca 
Salt  Lake  Term  6s  1935  J&D 
Sand  Frem  &  So— See  Lake  ShEl 
Ban  Fran  Oak  &  San  Jose  Con- 
Con  5s  May  19  1938..M&N19 
8  F  O  &  S  J  fly  1st  5s  '33.  J&J 

2dMg5s  1933  8  f J&J 

Santiago  (Cuba)  Elec  L  &  Tr— 

1st  g  6s  1959  opt '19 J&J 

Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  58  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52  J&J 
Schenectady  Railway  Co — 

1st  M  5s  1946  op  '19.. .M&S 
Bchuylk  Trac— 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st  5s  1923  M&S 
Scranton  Ry— let  5s  Nov'32J&  J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs—  See  Am  Rys 
Scran  Trac  1st  6s  g  '32. M&N 
Scran  &  Carb  Tr  1st  6s  '23J&J 
Scran  &  Plttston  6s  '23  A&O 
Seattle  Elec  1st  g  5s  '30  op  F&A 
Con  &  refg  s  f  5s  1929. ..F&A 
Seattle  Ry  5s  1921  opt. .M&N 
Seattle-Everett   Traction — 

1st  M  g  5s  1939  op  '14..M&S 
Second  Ave— See  N  Y  Rys 
gecond  Ave  Trac— See  Phlla  Co 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

ShrevepRys—  1st  5s  *18-'44J&J 
Bloux  City  Service  Co — 

1st  &  ref  s  f  g  5s  '28  op. . .  J&J 
Sioux  City  Tr  1st  5s  1919  J&J 
South  Carolina  Lt  Pow  &  Ry — 

1st  s  f  g  6s  1937  opt M&N 

South  Cov  &  Cln— See  Cin  New 
Sou  B'vard— See  Third  Ave  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction— 

Coll  tr  g  5s  1949  opt M&S 

South  Ohio  Tr— See  Cln  Day  & 
Southern  Trac— See  Phlla  Co 
South  Ferry— See  N  Y  Rys 
South  Jer  G  E  &  T— See  Pub  Ser 


S3 

OS 
83 
99  4 

104 

~91~~ 

102 
102 

93 
92 

76  4 
1044 

99  % 
102 

99 

784 

94 
112 
102 
101 

92 

99 
93 


99  4 

80 

85 

95 

67 

107 
99 


60 

84 

"98" 

98 

102 

100 

57 


Ask. 


70 

85 

100,4 

105 

"914 


103 
95 


77^ 
1054 
100  4 
104 


93 

93 
91 

72 

1014 

80 
98 


r  Pub  S 
102 


344 


794 


103 


100 

95 
101 

1004 

85 
90 

98 


110 
101 


994 

03 


Bonds. 


Bid. 


100 
100 
104 


59 

35 

95 

95 
95 

77 


100 
97 

95 


90 


984 
974 

109 


1004 

94 
100 

90 


99 
6  54% 

944 


85 
&  Cot 


(St  L) 


Tol 


Corp 


erv 
103 


804 
624 


95 


74 
101 


98 
100 


112 


102 

97 

102 

94 


54% 


90 


South  Sb  A  Bost— See  Old  Colonv 

So  Side  El  44s  1924  op  '10.J&J       904 

Southwest  Missouri  flfl — 

Gen  &  ref  5s  1931 M&S     

S  W  Mo  EI  Ry  ref  5s  1923.  M&S     

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt.  M&N       78 

Springf  &  NE  Tr— See  St  L  Sprl  ngf  &  P 

Springfield  (111)  Ry  &  Lt  Co— 
Coll  tr  g  5s  1933  opt. ..J&D 

Springfield  (Mo)  Ry  &  Lt  Co— 
1st  a  f  g  5s  1926  opt M&N 

Springfield  (Ohio)  Ry— 

1st  m  5s  1935 M&S 

Steinway  Ry— See  N  Y  &  Qu  Co 

SutterSt — SeeUnitedRRs(SanF) 

Syracuse  Lake  Shore  &  Nor — 
1st  M  g  5s  '47  opt  '17.M&N 

Syrac  Rap  Tr  1st  g  5s  1946.  M&S 
2d  mtge  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou  nd  Elec 

Tampa  Electric  Co— 

1st  M  g  5s  1933  8  f  op. .J&D 

Tar.  W  PI  &  Ma— See  N  Y  Rys 

Taun  &  Brock  1st  g  5s  '17. F&A 

Terre  Haute  Indianap  &  East — 
lat  &  ref  8  f  g  5s  '45  op.  A&O 

Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 

Tex  Trac — 1st  s  f  g  5s'37opt  J&J 

Third  Avenue  Ry  (N  Y)— 
1st  ref  g  4s  1960  op  aft  '14  J&J 
Adj  lnc  g  5s  Jan  1960  op.A&O 
Third  Av  flfl  1st  5s  g  '37. J&J 
Dry  Dock  E  Bway  &  Batt'y 

1st  5s  gold  1932 J&DJ 

Certlf  indebt  5s  '14.. .F&A/ 
42nd  St  M  &  St  N  1st  6s  '10,j 
Ext  at  5%  to  1940..M&S| 
Sou  Boulev  g  5s  1945... J&J 
28th&29th  St5s'96  ctfs  A&O1/ 
Union  Ry  1st  5s  g  1942. .F&A 
Westchester  El  1st  5s  g'43J&J 
Yonkers  Ry  1st  5s  1946.  A&O 

Thirty-fourth  St  Crosstown— See  N  Y 

Toledo  Bowl  Green  &  Southern 
1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  &  Indiana  1st  5s  1931.J&J 

Toledo  Trac  Light  &  Power — 
1st  Hen  6s  Feb  1918  op.. F&A 


804 

89 

914 


70 

100^ 

97 


99 


92 

974 
98 

87 

814 
814 
107 

97 
15 


1014 
89 

89 


Ask. 


824 
eoria — 

89 

93 

95 


74 

1014 

99 


102 


93" 


96 

1004 


974 


97 
111 


994 
92 


1004 


101Ji 


Tol  &  West  Ry  1st  g  5s  ^26. J&J 

Topeka  Ry — 5s  '30  op  '15..  J&J 

Toronto  Ry  44s  '16-' 21.. F&A 

Trent  St  Ry— con  g  5s  '38.. J&J 
Trent  Pass  6s  Sept30'31  A&O 

Trent  Penn  &  Hop  5s  '43.  J&D 

Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

1st  &  ref  g  5s  1930  opt. .J&J 

Troy  City  Ry— See  Un  Tr  (Alb) 

28th  &  29th  Sts— See  3d  Ave  Ry 

23d  St  Ry— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co— 
Minn  St  R  con  5s  '19  J&J15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&0| 

Cable  con  5s  g  1937..  J&J15 

Guarg5s  1937 J&J 

Minn  &  St  P  Sub  5s  '24M&S 
Minn  St  &  St  Paul  City- 
Cons  guar  g5s  1928..A&0 

Underground  Elec  Ry  of  London 

44s  Jan  1   1933... J&Ji     ... 

Income  6s  Jan  1  1948... /     67 

Union  Depot — See  United  Rys  St.  Lou 

Union  Elev — See  Northw  Elev 

Union  Ry— See  Third  Ave  Ry 

Union  Ry  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op. J&J 
5%  notes  1919. .A&O 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932  J&J 

Union  Utilities  5s  1944  op.J&J 

United  Light  &  Rys— 

1st  &  ref  g  5s  1932  op. .J&D 
6%  gold  notes  1918  opt..  J&J 
6%  gold  notes  1920  opt.. J&J 

United  Power  &  Tran — 

Del  Co  &  Phi  tr  ctfs48*49  J&J 
United  Rys  tr  ctfs  4s  '49  .J&J 

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 A&O 

Market  St  con  g  5s  1924.  M&S 
Omnibus  Cable  1st  6s'18  A&O 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29  J&D/ 
lnc  funding  g  5s  1936.. J&D 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  44s  1953... F&A 

Bait  TracCo  1st  M  5s'29.M&N 

No  Bait  Dlv  1st  5s  '42.  J&D 

Cent  Ry  con  Mg  5s  1932.  M&N 

Ext  &  imp  5s  1932. ..M&S 

City  &  Sub  1st  5s  1922.  J&D 

Lake  Ro  El  1st  5s  '42  M&S 

Unit  Rys  (Phlla)— See  Unit  P  &  T 

United  Rys  of  St  Louis- 
Gen  g  4s  July  1  1934 J&J 

Cass  Av  &  F  Gds  1st  5s  1912 

Ext  at  44%  to  1922..J&J 
Llndell   Ry    1st  g   5s   1911 

exten  at  44%  to  '21. F&A 
Compt  HUD&M  Ter  6s  '13 

Ext  at  5%  to  1923 J&J 

St  Louis  Ry  (B'way)  5s  1910 
ext  at  44%  to  1920. M&N 
Southern  Elec  5s  19 16. -F&A 
Union  Dep  con  6s  g  1918.  J&D 
St  L  &  Sub  1st  5s  g  1921  F&A 
Gen  g  5s  Apr  1  1923  gu  A&O 
St  Louis  Trans  Co5sl924  A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26  M&N       6S 4 


92 
98  H 


9.". 
69 


884 
100 
100 

65 

734 

31 

62M 


824 
60  ?| 
864 


1044 

1064 

105 

105 

1024 

104 


594 

974 

98 

100 

98 

1004 
102 
100 


814 
1074 


101 
25 


103 

94 

95 

Rys. 

85 


1014 
~99~~ 


Bonds 


994 
95 


104 


102 


964 
S74 


95 

994 


97 

71 


894 
101 
101 

70 
74 

314 
634 
864 


61 

864 

97 
105 
107 
106 
106 
1024 


98 

984 

1004 

984 


1024 
100  H 


65 
694 


United  Traction  (Albany)— 

Deb  g  44s  1919 M&N 

Con  g  44s  2004 J&D 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  J&J 
Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19  M&N 
2s  g  6s  1919 ..M&N 

Troy  Cliy  Ry  5s  g  1942. A&O 
Unit  Tr  (Plttsb)— See  Phlla  Co 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  5s  '21..J&J 

Utah  L  &  P  4s— See  Gas  Cos, 
Utica  &  Mohawk  Valley  Ry — 

1st  g  44s  1941 ..M&S 

Utica  Belt  L  1st  g  5s  '39  M&N 

2d  g  5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Norf  &  Atl  Term  5s  '29  M&S. 

Norf  &  Ports  Tr  5s  '36.. J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&S 

Washington  Bait  &  Ann  El — 

1st  M  5s  Mch  1941  op. .M&S 
Wash  Ry  &  El  g  4s  1951.. .J&D 

Anacost  &  Pot  5s  1949. .A&O 
Guaranteed 

City  &  Sub  5s  g  1948... F&A 

Metropolitan  1st  5s  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929.J&J 

1st  refg  g  5s  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

1st  M  8  f  g  5s  1940  op  *  15.  J&J 
Watervllet  Turnpike  &  RR — See 
Westchester  Elec — See  3d  AvRy 
West  Chester  (Pa)  St  Ry— 

1st  g  5a  Aug  7  1932 F&A 

West  End  St — See  Boston  El 
West  End  Trac— See  Phlla  Co 
Western  N  Y  &  Pa  Trac — 

1st  &  ref  g  5s  1957  op  '12.  J&J 
W  Ohio  Ry— 1st  5s  1921. .M&N 
West  Liberty  St— See  Phlla  Co 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 

1st  cons  g  5s  Jan  1  '31 l&J 

West  Penn  Tr  1st  5s  1960.J&D 
W  Phlla  Pass— See  Phlla  R  T 
West  Virginia  Trac  &  Elec — 

6%  notes  1917 J&D 

Whatcom  Co  Ry&Lt  5s'35M<feN 
Wheeling  Trac  5s  g  1931.  ..  J&J 
Wllkes-Barre  &  Hazleton  RR— 

1st  coll  tr  g  5s  1951. -M&N  15 
Wilkes  &  Wyo  Val— 5s  '21  A&O 
Wllkinsb  &  E  Pitts— See  Phil  Co 

Wlllapa  Elec  63  1923 J&J 

Wllm  &  Ches  Tr  g  5s  1918.  A&O 
Winnipeg  El — 1st  ref  5s  '35  J&J 

6%  notes  Jan  15  1918.  J&J  15 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 M&N 

Wisconsin-Minn  Light  &  Power 

1st  &  ref  5s  1944  op  '19.  M&N 
Worcester  &  Conn  Eastern — 

1st  s  f  g  44s  1943 J&J 

Wore  Con  St  44s  g  1920. -M&S 

1st  &  ref  g  44s  1930 F&A 

Deb  g  5s  1927 ...M&N 

Wore  &  Clint  1st  g  5s  *  19.  J&J 

Wore  &  Marlb  1st  5s  '17.  A&O 
Worc&Southb  1st  44s  '22  M&S 
Wore  &  Web  1st  g  5s  1919.J&D 
Yonkers  Ry— See  Third  Ave  Ry 
York  Rys-lst  M  g  5s]1937  opJ&D 
Youngstown  &  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  A&O 
Youngs-Sharon  Ry  &  L — See  M 
Zanesv  Ry  L&P — See  Col  New 
STREET  RAILWAY  STOCKS 
Par. 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac — See  Phlla  Co 
Amer  Cities  Co  com 100 

Preferred... 100 

American  Railways  Co 50 

Preferred.. 100 

Arkansas  Val  Ry  L  &  Ppf.-.IOO 
Augusta- Aiken  Ry  &  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago...  100 

Preferred 100 

Bangor  Ry  &  El  common..  100 

Preferred 100 

Bay  State  St  Ry  1st  pref...l00 
Blrm  Ry  Light  &  Power 100 

Preferred 100 

Bleeck  St  &  Ful  Fy— SeeNYRys 
Bloomington  &   Normal  Ry  & 

L   pref ...100 

Boston  Elevated  RR 100 

West  End  Street  Ry  com. 50 

Preferred  8% 50 

Boston    Suburban    Elec    Cos.. 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

Brazilian  Tr  L  &  P  Ltd 100 

B'way  &  7th  Av— See  N  Y  Rys 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR.. 10 

Calif  Rv&  Pow  prior  pref.  ..100 
Calif  St  Cable  RR(San  Fran)  100 
Camden*  Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash,  D  O--100 
Carolina  Pow  &  Light,  com.  100 
Cent  Arkan  Ry&LCorp  pref  100 
Cent  Crosst— See  N  Y  Rys 
Cent  Pk  N&E  R— See  N  Y  Rys 
Char  Con  Ry  Gas  &  Elec  Co. 50 
Chic  City  &  Conn  com  part  ctfs. 

Pref  partlc  ctfs 

Chicago  City  Ry 100 


Bid. 


87 

90 

80 

824 

80 

824 

98 

100 

98 

100 

too 

101 

100 

101 

94 

96 

P.    45. 


91 

104 

102 

105 

90 

92 

85 

854 

80 

85 

85 

814 

82 

97 

98 

1024 

1044 

99 
99 


Un  Tr 

78 


81 

874 


994 

1004 

84 


90 
93 


/     42 
97 


90 
96 


1004 

964 

94 

98 
984 
95 

994 
100 
994 
974 


94 

ah  &  S 

&  Zane 


5 
49  4 
J     34 


101 


1004 

101 


(Alb) 
83 

84 


1004 


103 
85 


994 

93 

97 

46 
99 

95 

99 

97 

101 

974 
97 


874 


5 

n    30 

37 

115 

100 

55 

80 


99 
75 
d     5S 
d 


4 

85 

,1     IS 
70 


84" 

27 

95 


d 

J       9  Vi 

d 


954 

974 
Ry&L 

sville 


494 
35 
99 
924 


10 

~40~ 
118 

103 
60 

85 


101 
754 
60 

734 

4 
39 

5 

44 
574 

864 

19 

80 


99 


8Ji 
80 


*  Assessment  paid,     a  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent.    /This  price  Includes  accrued  Int. 
n  Nominal,      a  Sale  price,     x  Ex  dividend,     y  Ex-rlghta. 


L«8l  sale. 
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Stocks. 


Par.     Bid. 


Chicago  Elevated  Rys  com... 

Preferred 

Chicago  Rys  partlc  ctfs  ser  1. 

Series  2 

Series  3 

Series  4 

Chris  A  10th  Sts— See  N  Y  Rys 
Cln  Dayton  A  Tol  Tr  com -.100 
Cincinnati  A  Hamilton 100 

Preferred 100 

Cln  New  A  Cov  Lt  &  Trac.-lOO 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phlla  R  T 
Citizens  Trac— See  Phlla  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Palnesv  <fe  Eastern 100 

Cleve  Southw  &  Col  Ry 100 

Preferred 100 

Columbia  (SC)  Ry  Gas  &  El  100 

Preferred 100 

Columbus  Ry  Pow  &  L  com 

Preferred  A 

Preferred  B 

Com'lth  Pow  Ry  &  L  com. .100 

Preferred 100 

Coney  Island  &  Bklyn  RR..100 
Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub  S  C 
Contln  Pass— See  Phlla  R  T 
CumbTd  Co  (Me)  P  &  Lt.-lOO 

Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred. 100 

Denver  &  Northwestern  Ry.100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co.  — 100 

Preferred 100 

Duquesne  Light — See  Phila  Co. 

Eastern  Penn  Rys  com 100 

East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  <fe  Suburban.. 100 

Preferred. 100 

Eighth  Ave— See  N  Y  Rys 
Elmira  W  L&RRlst  pf  v  t  c.  100 
El  Paso  Elec  Co  common — 100 

Preferred 100 

Fairm't  Pk&Had— See  Phlla  RT 
Fairmount  ParkTransport'n  50 
Federal  Light  &  Trac  com..  100 

Preferred -.100 

Ft  Wayne  &  Nor  Ind  Trac.-lOO 

Preferred 100 

Galveston-Houston  El  Co...  100 

Preferred 100 

Georgia  Ry  &  El  Co  stmpd.100 

Preferred 100 

Georgia  Ry  &  Power  com — 100 

First  preferred 100 

Second  preferred 100 

Grand  Rapids  Ry  preferred.  100 
Havana  Elec  Lt  &  Power — 100 

Preferred 100 

Holyoke  Street  Ry 100 

Houghton  County  Tr  com. .100 

Preferred 100 

Illinois  Traction  common..  100 

Preferred 100 

Indlanap  &  Southeast  Tr  pf .  100 

Indianapolis  St  Ry  Co 100  x 

Indiana  Rys  &  Lt  common..  100 

Preferred 100 

Indiana  Union  Traction 100 

Interboro  Consol  Corp v  tc.t  d 

Preferred ...100 

International  Trac  (Buffalo)  100 

4  %  preferred 100 

7%  preferred 100 

Inter-State  Rys  preferred 10  d 

Jacksonville  Traction  com.. 100 

Preferred 100 


Ask. 


98% 
49% 

100 

74% 
50 
93 
90 
9% 

"55" 


108% 


10 


35 
128" 


Stocks. 


Par.     Bid. 


Jersey  Central  Traction 100     n22% 

Kansas  City  Ry  <fe  Lt  com. .100       22 

Preferred 100       51 

Kentucky  Securities  Corp..  100       20 

Preferred 100       78 

Lake  Shore  Elec  common 100     

First  preferred 100« 

Second  preferred 100n 

Lancaster  Co(Pa)Ry&Lt  pref  50d    46 
Lehigh  Valley  Transit  com..  50 d    20  % 

Preferred.- 5Dd    41% 

Little  Rock  Ry  &  Elec 100     

Preferred 100|    

Louisville  Traction  Co 100|      69% 

Preferred 100     100)4 

Manhat  Elev  Ry  (N  Y) 100'    127 

Mass  Electric  Companies 100         5 

Preferred,  stamped 100       33 

Memphis  Street  Ry  com 100     

Preferred 100{    

Mexico   Tramway 100     

Milw  Elec  Ry  &  Lt  pref 100     

Monongahela  Val  Tr  com 100     

Preferred 100       75 

Montreal  Tramways  com 1001    182 

Montreal  Tram  &  Pow !      39% 

Nashville  Ry  &  Light  pref.  .100     

National  Properties  com 100  x    69 

Preferred ..100       79% 

New  Bedford  &  Onset  Ry...  100       38 

New  Eug  Inv  <fe  Sec  pref  gu.lOOi    

New  Orl  Rys  <fe  Light  Co.. .100       20% 

Preferred ....100       69 

New  York  Railways 100      25 

Bleecker  St  &  Fult'n  F'y .  .100       20 

Bway  &  7th  Ave  guar 100     160 

Central  Crosstown  7%-..100i    

Christopher  &  Tenth  Sts.  100     HO 

Eighth  Ave 100     285 

42d  St  &  Grand  St  Ferry  .  .  1 00     230 

Ninth  Ave  guar  6% 100     125 

Second  Ave 100     

Sixth  Ave 100     HO 

Twenty-third  St  guar 100    220 

N  Y  State  Rys  common 1001      58 

Preferred.. 100       80 

Norfolk  Railway  <fe  Light ...   25  dz  25% 
Northampton  (Mass)  St  Ry.100      85 
Northern  Ohio  Tr  <fe  Light..  100,      83 

Preferred. 100       99 

North  Texas  Elec  Co  com ...  1 00      55 

Preferred 100       85 

Ohio  Traction — Common 100     

Preferred 100      57% 

Omaha  &  Council  Bluffs 1 00       45 

Preferred... -.100       65 

Ottumwa(Ia)Ry  &  Lt  pref. .100       8734 

Paducah  Tr  &  Light  com ...100     

Preferred 100       20 

Pensacola  Elec  Co,  com 100       12 

Preferred 100      75 

Phlla  Co  (Pittsburgh) 50 dx  39 

5%  non  cum  preferred 50  d    38 

6%  cum  preferred 50d    40 

Allegheny  Traction 50d    25 

Citizens  Traction 50 d    52 

Duquesne  Light  pref 100     107 

Federal  St  &  Pleasant  Val.   25  d     19 
Pittsburgh  <feB'hamTr..-  50 d    25 

United  Traction  preferred  50  d 

Phila  Rap  Tran  Vot  Tr  Ctfs.  50  d  18 
Citizens'  Passenger  guar..  50  d  273 
Contlnen  Pass  Ry  ($29  pd)  50  d  11634 
Fairm't  Pk&  Hadding'n..  50  d  58 
Frankf'd  &  South wark  Pass  50  d  338 
Germantown  Passenger..  50 rf  103 
Green  &Coates  Sts  ($15  pd)50d  116  34 
Hestonville  M  &  F  com..  50 d    42 

Preferred 50d    59 

Phlla  Cv  Pass  Ry  ($23 %  pd)  50  d  146 
Phil  &  Gray's  Fy  ($25  pd)  50  d    75 

Philadelphia  Traction 50d    77  34 

Ridge  Ave  Pass  ($28  paid)   50  d  232 

2d  &  3d  Sts  Ry  guar 50d235 

13th  &  15th  Sts  Pass  Ry..  50  d  236 
Union  Pass  ($30  5-6  pd)..  50 d  185 
Union  Traction  ($1734  pd). 50  dx  42% 
West  Phila  Pass  guar 50  i  19834 


A»k. 


Stocks. 


Par. 


25 

5234 
22 
79 
0 
75 
25 
47 
21% 

42 


7034 
10134 
128 
634 

35 


57 
80 


3934 
79 
72 
80  % 


40 
71  H 
27 
25 
170 

130~ 


260 
160 

120"" 
260 

62 

81 

26 

90 

84 

9934 

60 

87 

15 

70 

55 

70 

9234 
5 


80 
40 
39 

4034 


60 

10834 
26 


20 

19 
275 
11831 

60 
342 
104 
118 

44 

61 
148 

77 

78 
235 
237 
238 
187 

43 
2003< 


26 

115 
73 

85 

3734 

75 

lit 


Plttsb  &  Blrm— See  Phlla  Co 
Portland  (Ore)  Ry  Lt  &  Pow— 

New  stock  (75%  paid). ..100        14 
Porto  Rico  Rys  Ltd 100        45 

Preferred 100     

Providence  Securities  Co — 

United  Trac  &  Electric.  ._  100        9034 
Public  Service  Corp  of  N  J..100      129 

Camden  <fe  Sub  ($5  paid)..   25  d     19 

Consolidated  Trac  of  N  J.  100       71 

Elizabeth  &  Trent  com 50  d 

Preferred 50  d 

Rapid  Transit  St  Ry  Co..  100      225 

So  Jersey  Gas  Elec  &  Trac  100     126 
Puget  Sound  Tr  Lt  <fe  Pow . .  1 00       17 

Preferred 100       55 

Quebec  Ry  Lt  Heat  <fe  Pow. .  100       29 % 
Railways  Company  General.    10  d 
Reading   Traction 50  d 

City  Passenger  Ry 50  d 

East  Keading  Electric  Ry.  50  d 
Reading  Transit  &  Lt,  pref.. 50  d 
Republic  Ry  &  Lt  com 100 

Preferred   100 

Richmond  Light  &  RR 100 

Roch  Ry  &  Light  preferred..  100 

Rutland  Ry  Lt  A  Pow 100  n 

St  Jos  Ry  Lt  Ht  A  Pow  Pref.  100  68 
San  Fr-Oak  Term  Rys  pf  A  100  ... 
Savannah  Electric  Co 100     

Preferred 100       20 

Scioto  Valley  Trac  com 100       10 

First  preferred. 100       99 

Preferred 100       80 

So  Jer  Gas  El  A  Tr— See  Publi  c  Servic 

Southwest  Missouri  RR 100      

Spokane  &  Inl  Emp-Cap  stk  100     

Preferred  ctfs 100     

Springfield  (Mo.)  Ry.  &  L.  pref        95 

Tampa  Elec  Co 100     130 

Tennessee  Ry  L  <fe  P  com. _.  100        1034 

Preferred ..100       49 

Terre  Haute  Ind  A  East 100         434 

Preferred 100       24 

Terre  Haute  Tr  A  Lt  pref. ..100     100 

Third  Ave  Ry  (N  Y).    100       66 

Toledo  Bowling  Green  A  So .  1 00     

Toledo  Rys  &  Light  Co 100     

Toledo  Trac.  L  A  P  com. .100       50% 

Preferred 100       84 

Toronto  Railway 100       9934 

Trl-City  Ry  A  Light  Co...  100     

Preferred 100       92 

23d  Street— See  N  Y  Railways 
Twin  City  Rapid  Transit...  100       96 

Preferred 100     125 

UnlonStRy(New  Bed, Mass)  100     16234 
Union  Trac  of  Ind  com 100         4% 

First  preferred. 100       3734 

Second  preferred 100         934 

United  Light  &  Rys  com  ...100       53 

First  preferred 100       76 

Second  preferred 100     

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs 100         4 

Preferred... ..100       1534 

United  Rys  A  Elec(Balt)  com  50  d    25% 
United  Rys  Investment  Co.  100         9  34 

Preferred.. 100        17% 

United  Trac  A  Elec — See  Prov  Sec  Co 
Virginia  Ry  <fe  Power  com  ...  1 00       46 

Preferred... 100     100 

Wash  Bait  A  Annap  common. 50  dn 

Preferred... 50  d    31% 

Wash  Ry  A  El  common 100       81 

Preferred 100       8134 

Wash-VlrglniaRy.pref 100     

Washington  Water  Power  Co  100       70 

Western  Ohio  RR  ctfs 100     

West  Penn  Rys  pref  erred..  .100       7334 
West  Penn  Traction  pref...  100       84 
West  Penn  Tr  &  Wat  Pow..  100       1734 

Preferred 100       57 

Winnipeg  Electric  Ry 100     100 

Wisconsin  Edison  common..  100  46 
Wisconsin-Minn  L  A  P,  pf.100  100 
York  (Pa    Rys  common 50 \d    15 

Preferred 50d    37 


Bid. 


Ask. 


17 
50 


92 

131 

20 

72 


129 

20 

60 

29  % 
5 

28 
120 

80 

90 

39 

77 

20 

87 

25 

71 
..... 

25 

15 

102 

85 

Corp 


100 
135 

11% 
51 

734 
30 
105 


52 

85 

100 

"95" 

97 


8 
43 
15 
54 

77 


10% 
1934 

50 
102 
534 

~85~~ 
8234 


75 

88 
1834 

102~" 

48 
10334 

1534 

3734 


o  Purchaser  also  pays  accrued  dividend,     d  Price  per  share,  not  per  cent,     k  Last  sale,      n  Nominal, 
stock,    j  Ex-dlvidend.     v  Ex-rights,     t  No  par  value. 


a  Sale  price,     t  Stamped  stock,      w  New 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  Indicate  that  aoerued  Interest  Is  included  In  the  prioe.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  In  addition  to  the  prioe.  This,  however,  does  not  apply  to  Income  bonds 
and  bonds  in  default,  in  which  oases  the  prioe  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BON 

Ala  Steel  A  Shlpbldg — See  Term 

Beech  Creek  C&  C5s'44-.J&D 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  r26  gu.  JAJ 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  A  ref  5s'42.MAN 

Bon  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 AAO 

BuffaloASusq  Iron  5s  1932J&D 

Deb  g  5s  Jan  '26  op  '10.. MAS 

Clearfield  Bit  Coal  4s  1940.  J&J 

Col  Fuel  &  Iron  s  f  5s  1943.  F&A 

Col  Fuel  gen  g  6s  1919..M&N 

GrM  RivC&C  6s  July'19.A&0 

Colorado  Industrial — 

1st  g  gu  58  ser  A&B  '34opF&A 
Cons  Ind  Coal  5s  '35  gu  opt.  J&D 
Consol  Coal  434s  1934  opt. M&N 
1st  &  ref  s  f  g  5s  1950... J&D 
Conv  6%  g  '23  op  aft  '16. F&A 
Contlnen  Coal  5s'52op'06.- F&A 
DomlnCoal  5s '40  op '10.. M&N 
Dominion  Iron  &  St  5s  1929.J&J 


Bid. 


Ask. 


DS. 
CI  & 

9334 

103J4 

121 
100 

85 

80 

96 

91 

70 

95 
102 


RR. 


9534 

104 
122 

10034 
95 
88 
9634 


Bonds. 


94% 


7534 
18  I 
9134 
89 
103  I 
/  35  '■ 
94     i 


76 


92 

91% 
10334 


96 


Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Grand  River  Coal  &  Coke — See 
Hock  Val  Products  5s '61  op.  J&J 
Illinois  Steel— Deb  434s'40.A&O 
Indiana  Steel  1st  5s  1952.. M&N 
Inland  Steel  1st  6s  1917-28.  A&O 

Ext&ref  6s  '42  op' 16  serA.J&J 
Jeff  &  Clear  C&I  1st  5s  '26.J&D 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  s  f  5s  '50- -J&J 
Jones  &  Laughlin  St  5s '39 -M&N 
Kanawha  &  Hocking  C  &  C  Co 

1st  g  gu  s  f  5s  '51  op  '06..J&J 
La  Belle  Iron  Wks — ■ 

1st  &  ref  5s  1940. J&D 

Lackaw  St  5s  '23  op  to  '06  .  A&O 

1st  5s  1950  op  after  19 15. MAS 

Eq  5s  1916-1926 M&S15 

Latrobe-Connellsville  C  &  C — 

1st  8  f  g  6s  1931  opt J&D 

Lehigh  Coal  &  Nav — 

Gen  M  g  434s  May  1924-.Q-F 

Funding  4s  g  July  1  1948- J&J 


Bid. 


Ask. 


93%        94} 
9634        97 
ColFuelA  Iron 


89% 

90% 

102% 

103 

6  5%% 

5%: 

103 

103341 

104 

93 

92 

1 

103 

103% 

/     35 

1 

99 

99% 

99% 

99% 

91% 

92 

64.90 

4.60% 

101% 

10234 

96 

98 

Bonds. 


Lehigh  Coal&  Nav  (Concl.) — 
Col  tr  power  4  34s  '21  op. J&D 
Coll  trg  434s  1930  op. ..M&N 

Con  s  f  g  434s  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Maryland  Steel  1st  5s  1922. F&A 
Mexican  C  &  C  5s  1926  op.M&S 
Midvale  Steel  &  Ordnance — 

Conv  s  f  53  1936 MAS 

Monon  Coal — See  Chic  Ind  A  L 
Monon  Riv  Con  CAC6s'49  AAO 
National  Tube  1st  5s  1952  MAN 
O'Gara  Coal5s  55  op  affOS.M  AS 
Pennsylv  C  A  C  1st  5s  '32  opJAJ 
Pennsylv  Steel  1st  5s  1917. MAN 
PaAMd  Steel  con  g  6s'25.MAS 
Span-Amer  Iron  6s  1927.JAJ 
Pitts-Buff  sf  5s*29  op  aft'12.FAA 
Pitts  Coal  deb  5s  July  1931  MAS 
Pittsburgh- Westmoreland  Coal- 

lst  s  f  g  5S  1947  opt MAN 

Pitts  A  WestmC5s'25op.MAN 


Bid. 


100  J4 
10134 


RR  of 

97 
/ 


95% 
Ryp35 
117 

100% 
/     27 

99 
100 
10(5 }  i 
102 

87 

97% 

n    65 
n    92 


Ask. 


101% 
102% 
102 
NJp34 
100 
22 

96 


100% 
32 
100 
101 
107 
103 


98 


75 
97 


$  Basis.    /This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


44 


MISCELLANEOUS  SECURITIES. 


I  Vol.  103. 


NOTICE. — All  bond  prlcei  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Pleasant  Vail  Coal  5s  1928.  J&J 
Pocahontas  Consol'd  Colllerles- 

lst  gold  6s  1957  opt J&J 

Republic  Ir  &  Steel  5s  '40.  A&O' 
Roch  &  Pitts  C&I  5S  1946. MAN 
let  e  f  g  4}*e  1932  opt.-.F&A 
Rocky  Altn  Fuel  5s  1941. -A&O 
Rogers-Brown  Iron  5s  '17-40  J&J 
St  L  Rocky  Mt  &  P  5s'55  stpJ&J 
Sloss  Iron  &  Steel  lst6s'20.F&A 

Consol  4}*s  1918 A&O 

Steel  Co  of  Can  6s  1940 J&J 

Sun  Cr  Co  col  tr  s  f  g  5s  '44. J&J 
Temple  Coal  s.  f.    5s  1924 .J&J 
Tenn  C  I  &  RR  gen  5s  '51.. J&J 
Blnn  Dlv  1st  cons  6s  '17.  J&J 
Tenn  Dlv  1st  6s  Jan  '17.A&0 
Ala  SteelAShipbdg  6s'30.J&J 
Cahaba  C  M  Co  1st  6s'22  J&D 
Onion  Steel  Co  1st  5s'52gu.J&D 
United  States  Steel  Corp— 
Col  trsf  5s  Apr  '51  op  'll.Var; 
Col  tr  s  f  5sApr'51  not  op.Var 
Col  s  f  2d  5s  Apr'63op'13M&N 
utah  Fuel— See  Denv  &  Rio  Gr, 
Vandalla  Coal  1st  6s  '30  op.J&J 
Vlctor-Amer  Fuel  1st  6s  '40F&A 
Victor  Fuel  1st  e  f  g  5s  1953-J&  J 
Va  Ir  Coal  &  Coke  5s  1949.M&S 
WebsterC&C  1st  g  5s'42op.M&S 
West  Kentucky  Coal  5s  '35-J&J 
ELECTRIC  LIGHT,   CIAS 
AND  POWER  BONDS. 
Adirondack  Elec  Power  Corp — 
1st  M  gold  5s  1962  opt.. .J&J 
Alabama  Power — 

1st  M  5s  1946  opt  1921. -M&S 

AmerGasconv  6s  1917 M&N 

Conv  coll  tr  g  5s  1920-..  J&D 
Non-conv  coD  tr  g  5s  '20.  J&D 

Deb  6s  2016 J&J 

Am  Gas  &  Elec  coll  5s  2007. F& A 
Am  Pow  &  Lt  6%  notes'21.F&A 
Am  Pub  Utll  6%  notes  '18M&S 

Collateral   6s   1936 A&O 

Amer  W  W  &  El  5s  1934. .A&O 
Appalachian  Pow  5s  1941.J&D 
Arizona  Pow  6s  '33  op  '13.M&N 

8%  notes  1919 J&J 

Arkansas  Light  &  Power — 

1st  Msf  6s  1945 .A&O 

Asheville  (N  C)  Pow  &  Light- 
let  s  fg  Os  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

lstg  8s  Jan  1  *60 opt'  20. J&J 
Bait  Elec  1st  g  5s  '47  gu.-.J&D 
Bangor  (Me)  Power1 — 

1st  M  4-4}*-5s  1931  opt  M&S 
Bay  Counties  Pow  5s  '30.. M&S 
Blnghamton  Gas  5s  1938- .A&O 
Blackstone  Val  G&E  5s  '39.  J&J 
Boston  El  L  1st  con  5s  '24.M&S 
Bridgeport  Gas  Lt  4s  1952.  J&J 
Bronx  G&E  5s'60  op  aft'20.J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
Bklyn  UnGaslst  con5s  g'45M&N 
Buffalo  City  Gas  g  5s  1947.A&0 
Buff  Gen  Elec  1st  5s  1939.  F&A 
1st  ref  5s  April  1  1939-.-J&J 
Buff  &  Nlag  Falls  El  L  &  Pow— 

1st  g  88  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955-.J&J 

Butte  El&P  lstsf  6s'17-'51  J&D 

California  Electric  Generating — 

1st  a  f  g  Ss  '48  opt  aft'12M&S 

California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt-M&S 

Unlf&ref  g  58  '37  op  s  f.M&N 

Cal  Cent  Gas  &  El  5s'31-F&A 

Canadian  L  &  P  5s'49  op' 14  J&J 

Canton  (O)  El  5s*37  op  '12M&N 

Cent  Ga  Pow — See  St  &  El,  p  40 

CentralHlsLlghtlst5s  1943-A&0 

CentMainePow  5s'39op'19M&N 

Cent  N  Y  G  &  E—  5s  '41. -J&J 

Tracy  Devel.6s  1944-.. A&O 

Cent  States  El  5%gnotes'22J&D 

Cicero  Gas — See  Northwest  Gas 

Cln  Edison  Elec — 5s  1917J  &D 

Cincinnati  Gas  &  Electric — 

1st  &  ref  5s  1956  Ser  A..A&0 
Cincinnati  Gas  Transportation- 
let  88  1933  guar  op  '13- .J&J 

Double  guarantee 

Citizens'  Gas  (Indianapolis) — 

let  &ref  g_5s  1942 J&J 

Citizens  L.H&P (Johnstown, Pa) 

1st  g  5s  1934  opt  1914..M&N 

City  Elec  San  Fran  5s  1937. J&J 

Clev  El  111  let  5s  '39  op'24.  A&O 

CoastCos  L&P  1st  5s'46op  F&A 

OoloradoPower-lst  5s  1953M&N 

Colorado  Spgs  Lt,  Ht  &  Pow — 

1st  &  ref  g  5s  1920  op  '17  F&A 

Colo  Spgs  El  5s  1920.A&O20 

Colo  Spgs  L  &  P  5s  1919.  A&O 

Columbia  G  &  E  1st  5s  '27.  J&J 

Deb.  5s  1927. ..J&J 

Columbue(0)Gae  let  5e  g'32J&J 
Columbus  (Ga)  Pow  5e'36.A&0 
Commonwealth-Edison  Co — 

let  g  8e  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43.M&S 
Commonwealth  Power  (Mich) 

let  g  8e  Dec  1  1924 J&D 

Connecticut  Power  5s  '63. A&O 

1st  &  coll  tr  5s  1956 J&J 

Conn  Riv  Pow  1st  5s  1937.J&D 
Consol  Gae  of  Bait  5s  1939- J&J 

Geng4}*s  Apr  1954 A&O 

Coneol  Gae  Elec  L&P  (Bait)— 

Gen  g  4}*e  Feb  14  1935. .J&J 

Consol  Gas  N  J  5s  g  1936.  ..J&J 

let  ref  5s  1965 A&O 

Consolidated  Gas  (N  Y)— 

Conv  deb  6s  1920 Q-F 

Underlying  cos— See  NYGE1 
Consol  Gas  (Pitta)  5a  1948.  F&A 
Coneol  Ltg  Co(Vt)  let  5e'26  J&J 


92  H 

98 

98.' s. 

98 

93 

71}* 

73 

92 

85 

86 

100  H 

102 'o 

97H 

99 

95 

96 

/  22 

101 

101  J* 

103 

100  Ji 

101 

104 

108 

106 

106 

107 

112 

114 

112 

114 

104  y8 

105.' t 

p.  35. 

95 

70 

90 

75 

86 

94 

96 

Jonsum  L  H  &  P  Co  (Ellz,  N  J) 
8e  1938.. J&D 

Consumers'  Power  Co  (Mich) — 
1st  &  ref  g  5s  1936  op  '16.  J&J 

Continental  Gas  &  Electric — 
1st  lien  coll  tr  5s  1927.. M&N 


Bid. 


102 
98 


92 


Cumberland  Co  Pow  &  L — See  S  t&  El  R 


97}* 


98 


72  y2 

99  H 


88}* 


DO 


96  V2 
98H 


98  102 

92J*       93H 


gnt  & 
99}* 

uoKe 

100  | 

ioo>* 

94 

98 

97 

100 

96}* 

98}* 

98  }* 

88 

88}£l 

101 

102^1 

91H 

94 

96 

94 

97 

97 

97 

81 

83 

70 

75 

96 

100 

90 

94 

101  J* 

102}* 

101*4 

101  % 

101 

103 

96 

99 

97 

97 

99 

105  U 

106}* 

93 

93>i 

87  H 

101 

102 

96 

97}* 

121H 

122}* 

&  P. 

34 

37 

95 

97 

Dallas  Gas  1st  g  5s  1925  opM&N 
Dayton  Ltg  1st  5s  '37  op'12M&S 

Day  El  L  1st  5s'21op'06  M&S 
Dayton(0)Gas  5s  '30  op'15M&S 
Davton  Pow  &  L  1st  5s  '41  .J&D 
Defiance  (O)  G&E  5s  1942M&S 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

1st  &  ref  5s  1951 M&N 

Coll  tr  gu  6%  notes  1917  A&O 
Detroit  C  Gas  5%  g  M  '23..  J&J 

Prior  Hen  5s  1923 .J&J 

Gen  g  5s  1917  op J&J 

Det  Gas  con  1st  g  5s  '18-  F&A 

Det  &  Sub  Gas  1st  5s  '28J&D 
Detroit  Edison  1st  g  5s  '33.  J&J 

Conv  deb  6s  1925 J&J  '15 

lst&  ref  5s  July  1  '40. .M&S 
Duluth  Ed  El  1st  5s  '31  op.M&S 
East  Pa  Pow  5s  '39  op' 14. A&O 
Eastern  P  &  L  5s  19 18. ..M&S 
East  Ohio  Gas  1st  5s  1939.  .J&J 
East  Pa  G  &  El  1st  5s  '42.  J&D 
East  St  Louis  (Ills)  Lt  &  Pow— 

1st   5s    1940 J&D 

Economy  Lt  &  Pow  (Joliet,  111)- 

lst  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 F&A 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op'07  M&S 
Edison  Elec  Lf  ctfs  g  5s'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Colltrgsf  5s  1935  opt.. F&A 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Empire  Gas  &  Fuel — 

1st  M  s  f  6s  1926 M&N 

Enld(Ok)El&G  lst6s'20op  M&N 
Equit  Gas  (Memphis) — SeeMem 
Eqult  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 

Erie  Ltg  5s  1942  op  '17 A&O 

Evansv  G&E  L  5s'32op'12  J&D 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  6s  1932  op J&D 

Ft  Worth  Pow  &  L  5s  '31. F&A 
Gas&El  of  Bergen  Co  5s'49  J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3}*s  1942  op.F&A 

Debg  5s  1952  op.. M&S 

General  G  &  El  1st  5s  '32  J&J 
Grand  Rap  G  L  5s  1939... F&A 
Gt  Falls  Pow  1st  5s  *40  op  M&N 
Great  Lakes  Power,  Ltd — 

1st  M  6s  1919-1944... M&N 
Great  Northern  Power — 

1st  M  g  5s  1935  op F&A 

Great  West  Pow  5s  1946  op.J&J 

Conv  deb  6s  1925 M&N 

Harrisburg  (Pa)  Light  &  Power- 

lst  &  ref  g  5s  1952  opt.. F&A 
Harwood  El  5s  '39  op '14.. .J&J 

1st  &  ref  s  f  g  6s  '42  op.M&S 
HoughtonCo(Mlch)  El  Light— 

1st  g  5s  Jan  1  1927  opt...  J&J 
Houston  L  &  Pow  5s  1931  A&O 
Hudson  Co  Gas  5s  g  1949.M&N 
Hud  Riv  G&E1  1st  5s  '29.M&N 
Illinois  Northern  Utilities  Co— 

1st  &  ref  g  5s  1957  opt. -A&O 

Indiana  Ltg  4s  1958  op F&A 

Ind  &  Mich  El  5s  1957  opt.  F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5s  1952.. A&O 
Indianap  L  &  H  5s  1940.. A&O 
Interstate  Elec  Corp  6s  1933  M&S 
Jackson(Mlch)Gas  5s  g  '37  A&O 
Jacksonv(Fla)Gas  s  f  5s  '42  J&D 
Kankakee(Ill)G&E  5s  '30. M&S 
Kans  Clty(Mo)Gas  5s  '22. A&O 
Kansas  G&E  1st  5s  "22  op.M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  6s  1918 J&J 

Kings  Co  E  L  &  P  1st  5s  '37 A&O 

Purch  money  6s  g  1997.A&0 

Conv  deb  6s  1922 M&S 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  4s'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s' 33  op' 13  A&O 
Laclede  Gas  g  5s  May  1919.Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacomb  El  Co  1st  M  5s'21  M&N 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Lincoln  G  &  E  L  1st  5s  1941  J&  D 
Little  Rock  G  &  F  6s  '37 ..M&N 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.. M&S 

Los  Ang  G  &  E  5s  '34 J&J 

Los  Ang  Ltg  5s  Aprll'24  A&O 
Louisville  Gas  &  Electric — 

lst&ref  g  6s '18  op '14. ..J&J 

6%  notes  Apr  1918 A&O 

Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Lykens  Val  L  &  P  6s  1945. M&S 
Madison (Wis)G&E  g  6s'26  A&O 
MadRlvPowlst5s'35gu  op.F&A 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s '  1 6-'  20A&  O 
Massachusetts  Gas  4}*s'29.J&J 

Deb  g  4Hs  Dec  1931 J&J 

Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  opt  A&O 
Mexican  El  L  1st  M  g  5s  *35  J&J 
Mex  Lt  &  Pow  1st  5s' 33  sf  F&A 
Mich  City  G&E  5s  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Middle  West  U  0s  Jan  1  '25A&0 


»1 
96 
99 

"94}* 

90 

97}* 

91 
101}* 

1012* 
100  h 

166" 

94}* 
102  % 
131 


100 

95}* 
y,P-  40 
94 
97 


98 
103 

96 
100 


96 

98 

101 

99>* 
105 
105  }£ 

99 

96 

99  H 

96 
Cons 
102}* 
105M 

93 

97 

98 

98 
102 

98 

82 
103>£ 

82 
101 J4 
1002* 

99 

87 

89  }* 
97}* 

99  y2 

102  M 
102M 

96 

99  M 
102M 


78 
97}* 
les  G  L 
96}* 


91 
101 
1012* 

98 

95 

92 

95 


100}* 
101}* 

100^ 
100}* 

98 

97 

962* 
95 
104 

99  }* 

102 
96  % 
95 

97 


95 

91}* 

97}* 


Ask. 


95  H 
94 
100 
93 


101 M 


97}* 
103  J* 


101  Jl 
100 


102 

99 

101 

102 

101 
106 


100 

99 

G&E 

104 
106M 
95 


100 
100 
103 

99 

83}* 
104 

84 
103 
101 

101 

89 

9oy2 
99y2 

100H 
lo2y2 


Bonds. 


Bid. 


92y& 

93J4 

99)4 
102 

76  y2 

100}* 
103 
77}* 

91  y2 

105 
90 
98 

93J4 
1002* 

92}* 
100 

97M 

97J* 

922* 
95 

97M 

98  }* 
99 

96  Mi 

98 

100 

98 

100 

95 

93 

88 

90 

98 

100 

90 

58 

105 

117  i* 

117}* 

126 

129}* 

126 

129}* 

89  }4 

Milwaukee  G  L  1st  4s  '27.  M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op. .  J&  D 
Mississippi  Riv  Pow  5s  '51.J&J 
Mississippi  Valley  Gas  &  Elec — 

Coll  tr  5s  May  1922  opt. M&N 
Missouri  Edison  El  5s  r27.F&A 

Mo  El  Lt  6s  May  1921.. Q-M 
Mobile  Elec  5s  '46  op  '10.M&N 
Monongahela  L&P  5s  '49.. J&D 
Montana  Power — 

1st  &  ref  s  f  5s  1943  op '18. J&J 
Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g  4}*s'32  op'12  J&J 

Gold  5s  1933  op  1913. ..A&O 
Muncle  El  L  1st  5s'32  op  '12J&J 
Municipal  Gas  &  Elec,  Roch — 

1st  M  g  4}*s  1942  op  '12.  A&O 
Municipal  Service  Co — 

Sf  coltrg5sMar*32op'15M&S        92 
Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09-. J&D        95Ji 
Nassau  Lt  &  Pow  1st  5s  '27  A&O      101 } 
Nassau  &  Suff  Ltg  5s  '45. .F&A        95 
National  Light,  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C J&D 

Cent  Ind  Ltg  5s  1927.. .M&N        65 

CltyG&E(Paris,IU)5s'35A&0        85 

Jerseyvllle  111  5s,  1935. -F&A        75 
Nevada-Cal  Pow  6s  1927.  A&O      101 
Newark  Gas  6s  Apr  1  1944.Q-J      121  y2 
Newark  Cons  Gas  con  5s '48J&D     104 
New  London  G&E  5s '27. -A&O      101 

2d  M  5s  1929 .A&O        99 

Consol  &  refg  5s  1933 J&J        98 

NewMlh*ordPowlst5s'32F&A       99}* 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D      104 

100  Pur  mon  col  tr  4s  1949..  F&A       84  }£ 

Ed  El  111,  N  Y,cong5s'95J&J      108}* 

Central  Un  Gas  5s  g  1927J&J     102 

Equitable  Gas  5s  1932... M&S     103 

New  Amster  Gas  5s  1948.  J&J      100 

NY&ER  Gas  1st  g  5s  '44. J&J      102}* 
Con  5s  1945. ...J&J      100}* 

NY&Westch  Ltg  4s  2004.J&J        80 
Deb  g  5s  1954  op  guar.J&J 

North  Un  Gas  5s  1927.M&N      101 

Standard  G  L  5s  1930.  .M&N      103 
N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  5s  Aug  1  1930.F&A      100 
NY&QueensGas  1st  5s  '34  F&A       94 
N  Y  &  Rich  Gas  5s  1921..M&N       92 
N  Y  &  Suburban  Gas — See  West  Chester 
Niagara  Falls  Pow  5e  1932.  J&J      1012„ 

Refg  &  gen  6s  Jan  1932. A&O      106}* 
Niagara  L  H  &  P  1st  5s  '22  M&N 

Cons  &  refg  g  5s  '25  opt  .M&N 
Niagara  Lockport  &  Ont  Pow — 

lstsf  g5s'54tax-exempM&N       91 
North  Carolina  Elec  Power — 

lstsf  g  5s  Oct '40  op '16  A&O        89 
North  Cal  Pow  5s  1932. ..J&D 

R  &  cons  e  f  5e  '48  op  '15  J&D 
Nor  Canada  Pow  6s  1928.. J&J 
Northern  States  Power  Co — 

1st  &  ref  5s  1941 A&O 

6%  notes  1926 .A&O 

North  Idaho  &  Montana  Pow — 

1st  sf  g6s  1949  op  '14... F&A 
North  Ont  L&P  6s  Apr  '31. J&J 
Nor  Westch  Ltg  5s  1955. ..J&D 
North  Hudson  Lt,  H  &  P  Co 

(Hoboken,  N  J)  5s  1938. A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912. ..A&O 

1st  &  ref  g  5s  '40  op  '20.A&O 
North  Shore  Gas  Co  of  Illinois— 

1st  g  5s  1937  opt -F&A 

Northwest  Gas  L&Coke  (Chic) 

Cons  g  58  Dec  1  1928- . -Q-M 

5%  gold  notes  1917  opt-M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 
Norwich (Ct)Gas&E  g  5s'27  J&J 

Ogden  Gas  5s  1945 -  M&N 

Oklahoma  Gas  &  Electric  — 

1st  M  g  5s  '29  op  aft  '14.A&0 
OklahomaNat  Gas  Ser  6s . .  M&S 
Old  Colony  Gas  1st  5s  1931  J&D 
Omaha  EL&P  5s  '33  op  '08-J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Pow  5s  '43  op  to  '13F&A 

Deb  g  6s  1921  opt  1910.  .J&J 
Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef'16.M&N 
Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933. -J&D 
Pacific  Coast  Power— 

1st  M  g  5s  1940  op  1915.M&S 
Pacific  Gaa  &  El  ref  5s  '42.  J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Power  Corp — 

1st  &ref  sf  g5s  1951  op.M&S 
98M      PacL&  PCo  1st  5s '42..J&J 

10124  Guaranteed 

103}*  Pacific  Pow  &  L  1st  5s  '30. F&A 
Parr  Shoals  Pow  5s  1952.. A&O 
Paterson  &  Passaic  Gas  &  Elec 

101  Consol  g  5s  1949. .M&S 

101  Pawtucket  Gas  4s  1932.. M&N 
99  Penn  Public  Serv  5s  1962.  F&A 
Penn  Wat  &  Pow  s  f  5s  '40.J&J 
98      Pennsylvania  Ltg  5s  1940.. J&J 

98  People's  G  L  &  Coke,  Chicago — 

106  let  con  g  6s  1943 A&O 

100}*      Refunding  gold  5s  1947.M&S 

Chic  G  L  &  C  1st  5s  '37.. J&J 
-I      Consum  Gas  1st  g  5s  '36  J&D 
96 ya      Ind  Nat  G&O  g  5s '36gu  M&N 
95  J*       Mutual  Fuel  Gasg  5s '47  M&N 
Peoria  Light— Coll  tr  g  5s'  36  J&J 

99  Peoria  G&E  5s  '23  op  '08.  J&J 

Phila  Co—  See  under  St  &  ElecR 

Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

97  6a  g  tr  ctfa  April  1  1948.A&0 

94       Philadelphia  Suburban  Gas  &  El 
99  let  M  &  refg  58' 60  op' 15.  F&A 


100 
1032^ 


80 
100 
&  Coke 
97H 


94 

101}i 

102  y 

100 

98 
95 


94 
94}$ 

972i 
"96" 


75 

95 

85 
102 
123 

l04~" 
102 

162" 

105 

85 
109}* 
103  }i 
105 
101  J* 
104}* 
102 

81 
100 
102 


96 

Light'g 

102 


75 


95}* 
98M 

52 
83 
87}* 

102 

99H 
99 

92 

99}* 

100  y8 

97 
100 
95}* 

96 
100 
98 
97}* 
94 
92}* 
95 


70 


97 
90' 


87 
96. '4 


93 
85 

101? 
88 
94 
91 
97 

115 
100  H 

101M 
1002* 


100 

166  }i 

y  Secur 
88H 
104 

98  H 


93 

93 
99 

80}* 
97M. 

9oy2 
99 

55 
86 

90 


101 
100}* 

95 

101 
1002* 

98 
103 

962i 

99 
100}* 
100 

"96"" 
93 
99 


9S}* 

91 

92 

90 

95  }* 

90 


90 

96}* 
91}* 
100 


1012* 


Bfi 


101 
ltles 

104M 

N 


b  Basis.      /This  price  Includes  accrued  Interest,      h  Last  sale.       u  Nominal.       s  Sale  price. 


July,  1916.] 


MISCELLANEOUS  SECURITIES. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Portland  (Me)  El  5s  '26  optF&A 
Portland  (Ore)  Gas  &  Coke — 

1st  <fe  ref  g  5s  *40  opt  '20.  J&J 

Portland  Gas  1st  5s  1951  F&A 
Portl(Ore)GenElec — See  St  &  El 
Potomac  El  Pow  5s  '29  op.J&D 

Cons  M  g  5s  1936  guar.. J&J 
Prescott  G  <fe  El  1st  6s  '40-  -J&J 
Public  Service  Co  of  Nor  111 — 

1st  &  ref  g  5s  1956  op'21.A&0 
Sacramento  Gas  6s  '  17-40.  A&O 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  gold  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935op'10_M&S 

Qulncy  G  &  E  5s  1929.. M&S 
Roch  G&E  2d  4%s'20op'10M&S 
Rockford  (111)  Electric  Co — 

1st  &  ref  s  f  5s  '39  op'  '14  M&S 
Rumford  Falls  Pow  4s  Octl  1945 
St  Clair  County  (111)  Gas  &  El— 

1st  cons  guar  5s  1959 — M&S 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918..J&J 

Gen  gold  5s  1944 M&S 

St  Petersb  (Fla)  Ltg  6s '45.  J&D 
SalmonRivPow  gu  5s'52  opF&A 
San  Diego  Consol  Gas  &  Elec — 

1st  g  58  1939  opt  19 14.. M&S 

Deb  6s  1922 J&D 

San  Fran  G&E  4%s  1933.M&N 

Not  callable 

San  Joaquin  Lt  &  Pow  Corp — 

lst&ref  g  6s  '50  Ser  A  op.F&A 

San  Joaquin  Light  &  Power — 

1st  5s  1945  op  aft '10..  J&D 

Sayre  (N  Y)Elec  5s  1947. .A&O 

Scranton  Elec  5s  '37  opt  '12.J&J 

Seattle  Ltg  1st  5s'44  op  10.M&S 

Ref  g  58  1949  opt  1914. .A&O 
Seneca  Power  Corp  6s  '46.  M&S 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.-.J&D 
So  Bend  &  Mishawaka  Gas — 

Cons  g  5S  1926  opt  1908. -J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.. J&J 

Conv  deb  6sMarl5,'20  M&S15 
Southern  Ills  Light  &  Power — 

1st  M  6s  1931  op ..J&J 

Southern  Pow  5s  1930  opt.M&S 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'  18  J&J 
Southern  Utilities  6s  1933. A&O 
Southern  Wise  Pow  5s  '38-A&0 
Southwestern  Gas  &  Electric— 

1st  &  ref  8  f  58  1932  opt.  .F&A 
Springfield  (O)  Lt  Ht  &  Power— 

1st  8  f  g  58  1929  od  1914.  F&A 

Gen  &  ref  5s  1933 A&O 

Standard  Gas  &  Elec  of  Delaw — 

Conv  a  f  g  6s  1926  opt. ..J&D 

6%  gold  notes  1935 A&O 

Suburban  Gas  Co  of  Phiia — 

1st  s  f  g  5sApr  l'52op*07.  A&O 
Superior  Water  Light  &  Pow — 

1st  4s  May  1931.. M&N 

Syracuse  Gas  g  5s  1946 J&J 

Syrac  L  &  P  coll  tr  5s  '54.. J&J 
Syracuse  Light  g  5s  g  1951.  J&D 
Tacoma  Gas  ref  g  5s  1926.J&D 
Tampa  Gaa  5s  1937  opt.. .M&N 
Tenn  Pow  gu  5s  1962  opt.M&N 
Texarkana  G  &  E  5s  '30.. .J&J 
Texas  Pow  &  Lt  1st  5s  '37.J&D 
Texas  Public  Service  6s  '33.J&J 
Tol  G  E  &  H  con  1st  g5s'35  A&O 
Topeka  Edison  5s  Sept  '30.J&J 
Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Tulsa  (Okla)  Corp  5s  1932.  M&N 
Union  El  Lt  &  Pow  Co  of  St  L — 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  Ss" 33  op  aft'18-M&N 
Union  Light  Heat  &  Pow(Cin)— 

1st  4s  May  1  '18  opt'06.M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4%s  1929...M&N 
Unit  Elec  Co  of  N  J  4s  '49.  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1943. F&A 
United  Fuel  Gas  6s  1936- -J&J 
United  Gas  &  Elec  Corp — 

Coll  tr  s  f  g  6s  1945 A&O 

U  nlted  G  &  E  of  N  J  1st  5s'  22.  J&J 
United  Gas  &  El(SF)  5s'32.J&J 
United  G&F6s'18op'14.M&N 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940. .F&A 

U  S  Public  Serv  6s  1918. ..A&O 
United  Util  1st  6s  '43  op  '18  J&J 
Utah  Gas&Cokelst5s'36  opt  J&J 
Utah  Lt  &  P  cons  g  4s  '30.J&J 
Utah  P  &  L  1st  5s  1944... F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utica  El  L  &  P  1st  5s  1950.  J&J 
Utlca  Gas&El  ref&ext  5s  '57  J&J 
Valley  CountiesPow  5s'30.M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5a  '27.M&S 
Virginian  Pow  1st  5s  1942.  J&D 
Wash'n  (DC)  Gas  5s  1960.M&N 
Westchester  Lt  1st  g  5s  '50. J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
Westerly  L  &  P  5s  1937. ..J&D 
Western  Light  &  Power — 

1st  sf  5s  1925 ...M&N 

Western  States  Gas  &  Electric— 

1st  &  ref  5s  1941  opt J&D 

6%  notes  Oct  1917 A&O 

Western  United  Gas  &  El — 

lst&ref  5s  g  1917  to  '50  F&A 
Westlnghouse  Elec  &  Man — 

5%  notes  Oct  1  1917 A&O 

Conv  5s  1931 J&J 


Bid. 

Ask. 

99 

102 

96 

97% 

ec  Rys 
105% 
101 M 
85 

106 
101% 
90 

95 
100 

95% 
102 

95 

100 

85 

96% 

98% 

87 

97 

100 

87 

90 

ioi% 

99 
95 

87  % 

100 
98 
90 

96 
97 
94 
93 

99 
100 

~94% 

101% 

100 
92 
101% 

96 
102% 

_93% 
98 

"95% 
100 

88% 

92 

78 

95 

97 

97 
103% 

99 
105 

101% 
100 

103 
101% 

100 

97 

101 
100 

93*4 

98% 
92 

100 
94 

100  % 
91 

100% 
93 

102 

104 

82 
10034 

84 
100% 

60 

86 
10134 

102 
70 

~84% 

96 

93% 
100 

"§6%" 

96% 
103 

"97% 
101% 
105 
104 
93 

"99" 

106 
105 

92 

101% 

94 

97 

93% 

83 

94 
8334 

98 

98  % 

100 
100 

95 

97 

101 

97 

102 
101 

96 
99 
90 
89 
85 
94 

9834 
10034 
95 
92 
88 
95 

95% 
103 
100 
100  % 

9634 

10134 
101% 

"94" 
84 
106 
104% 
100 
100 

"96" 
90 

10734 

104 

92% 

94  % 

90 
100 

93 
100  % 

98% 

100 

100% 
118 

101 
120 

Bonds. 


Bid. 


West  Penn  Power — 

1st  M  5s  '46  op  *21  SerA  M&S 
Wheeling  (W  Va)  Elec  Co — 

1st  M  5s  1941  opt M&N 

Wilkes-BarreG&E  5s'55opt.J&J 
Willlamspt  Gas — 1st  g5s'39F&A 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  5s  1949  op.M&S 
Wisconsin  Gas  &  Electric — 

1st  g  58  1952  opt  1919...  J&D 

TELEQ.  &  TELEP.  BONDS. 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af'09.M&S 

Conv434s'33op  aft  1925.M&S 

434%  notes  1918 

BellTelp  Canada  Deb  5s'25A&0. 
Central  District  Telephone — 

1st  s  f  g  5s  1943  op  '18.. J&D 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Ches  &  Pot  Tel  of  Va  5s  '4  3  M  &  N 
Chicago  Telep  5s  '23  op  '13.J&D 
Com'cial  Cable— 4s  g  2397. Q-J 
Cumb'land  Tel&Tel  5s  '18.  J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  5s  1937 J&J 

Cuyahoga  Telep  5s  1919... J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933.  J&J 

1st  refg  5s  1945. J&J 

Kan  C  Home  Telep  5s  1923  J&J 
K  C  Long  Dls  Tel  5s  1925- -J&J 
Key.  Tel  1st  g  5s  '35  op'08.J&J 
Klnloch  Lg  Dist  Tel  5s  '29  J&J 
Kinloch  Telephone  6s  1928. F&A 
Louisv  Home  Telep  5s  '22.  .J&J 
Met  Telep  &  Teleg  5s  1918.M&N 
Mich  State  Telep— 5s  1924. F&A 
New  Eng  Tel  &  Tel  5s  1919.  A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co — 

1st  gold  5s  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29.. M&N 
NY  Tel  lst4>4s'39  taxex.M&N 
Pacific  Teleph  &  Telegraph— 

lst&col  tr  s  f  g  5s'37  op'22.  J&J 
Rochester  Telep  1st  g  5s  '20. J&J 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg — 

1st  s  f  g_5s  1941  op  '16...  J&J 
South  N  E  Telep  1st  5s  '48.J&D 
Toledo  Home  Telep  5s  1922.J&J 
Twin  City  Telep  5s  '17&'26.J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&T  Col  tr  g  5s'32.  J&J 
West  Un  Teleg  Coll  tr  5s  '38.  J&J 

Fdg  &  R  E  M  434s  g  '50.M&N 

MutUn6s  ext  at  5%to'41M&N 

Northw'n  gu  g  4%s  1934.  J&J 
WATER   BONDS. 
Blue  Lakes  Water  1st  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30.  J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 
Denver  Union  Water  5s  '14.J&J 

SoPlatteCanal&Res5s'23.J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op'll.J&J 

1st  &  ref  g  434s  1940  op. _  J&J 
Louisville  Wat  Co  4s  1946. .J&J 

4s   1950 F&A 

Man'frs  Wat  (Pa)  5s  1939. J&D 
Nashville  Water  4s  1928. ..J&J 
New  Haven  Wat  434s  1962.J&J 
Portland  (Me)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s  '31. M&N 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  5s  '33  op'13.F&A 
Sou  Yuba  Wat— Con  6s  '23.J&J 
SpringBr'kWater— 5s  g'26.A&0 
Spring  Val  Wat  ref  g  4s  '23. J&D 
Tacoma  Wat  Sup  1st  5s  '25.J&J 
MISCELLANEOUS  BONDS. 
Acme  White  Lead  &  Color  Wks- 

lst  6s  July  1916  to  '28  op. J&J 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D 

Advance-Rumely  deb6s'25  M&F 
Aetna  Explosives  6s  Jan  '45.0-J 
AlaskaGoldMinesdeb6s'25M&S 

Series  B 

American  Agricultural  Chem — 

1st  g  5s  1928  8  f  conv... A&O 

Conv  g  deb  5s  1924 F&A 

American  Can — 

S  f  deb  g  5s  1928  opt...  F&A 
Amer  Cot  Oil  g  5s  1931  optM&N 
Amer  Graphophone  6s  '30-J&D 
AmHide&Leathlst  g  6s' 19. M&S 
Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  s  f  6s  '42  opt  '13. -F&A 

Amer- La  France  Fire  Eng  Inc. 

6%  conv  notes  1926- -.M&N 
Amer  Locom  5%  notes  1916J&J 

5%  notes  1917 J&J 

Am  Malt  6s  '14  ext  to  '17-.  J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt.. .F&A 
Am  Pipe  &  Fdy  6s  1928... J&J 
Am  Sew  Pipe— 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  sf  deb  g  6s  1926- .  -F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  S  S  of  W  Va  5s  1920M&N 
Amer  Steel  Found 's  6s   35 .A&O 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919.  J&J 
Amer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Anaconda  Cop  5  %notes'  17.M&S 
Armour  &  Co. — Real  est  1st  g 

4J4s  1939  op J&D 

Associated  Oil  Co— 5s  1922F&A 


95 
102 
101 

98 

95 


91% 
102 
10834 
100 


102% 
10334 

96 
101 H 


100 
99 

100 
97 


9314 

9434 

89 

91 

9134 

89% 

100 

9434 

105  34 

106 

95 

96 

100 

103 

100% 

101 

100 

89 

10134 

102 

101 

100 

9734 


100% 

112 


95 
10034 
100% 

94 
101% 

93% 

109 
100 

90 

88 

87 

8334 

99 

90 
10234 
10234 
101 
Basis 
103 

98 

83% 


104 
102 

9534 
87 


96 

83 

80 

87% 

94% 
100% 
100 

10234 
97% 

98% 
95% 
99 
103% 
87 

100% 

100 
100 
100% 
99 

101% 

"91% 

106% 

98% 
102 

99% 

87 

98% 
1183 

83 

97 

75 
100% 

93% 
102 


Ask. 


96% 

97 
103% 
104 

99 

98 


91% 


108% 

100% 

99% 

102% 
104% 

98 
102 

75 
101% 
100 
100% 

98 


91 
98% 

100% 
100 


100% 
116 
95 

"95% 
100% 


95 
94^ 


104 
95 


85 

100 

93 


102 

4%% 


100 


92 

106% 
103% 

96 

92 


100 

84% 
80% 
88 
95% 


101 

102% 
97% 

99% 
97 


104% 

87  ? 

10131 

103 
100% 
101 
101 

102% 


108 
100 


102 
88% 
98% 


100 

77% 
100% 

93% 


Bonds. 


Astoria  (NY)  Veneer    Mllls&D— 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Atlaa  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Berg  &  Engle  Brew  6a  1921. J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co — 3%s  '47  F&A 
Braden  Copper  Mines  Co — 

S  f  g  6s  1931 F&A 

Brooklyn  Ferry  Co— 

Con  5s  '48  ctfs  dep  stpd.F&A 
Burns(P)&Co  6s'24op  af'14A&0 

1st  &  ref  s  f  6s  1931 J&J 

Bush  Term  1st  4s   1952  ...A&O 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  s  f  gold  guar  5s  I960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Cottons  5s  1940  J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  19 11.. A&O 
Case  (J  I)  Threshing  Machine — 

1st  M  6s  1916-1926  op. .J&D 
Cent  Hud  St'boat — 5s  '19  M&N 

5s  April  1933... A&O 

Central  Leather  5s  1925.. A&O 
Ches&Del  Can  1st  5s(4s)'16  J&J 
Chic  Bd  of  Trade  4s,  1927.J&D 
Chic  Jet  coll  tr  ref  g  4sl940  A&O 

Coll  tr  ref  5s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  3F21J&J 

Chicoutimi  Pulp  6s  '43 J&J 

Chill  Copper  conv  7s  1923.  M&  N 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Computing-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941.. .J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1917-1941 J&J 

Cons  Tobac  coll  tr  4s  '51. .F&A 
Corn  Prod  Ref  s  f  5s '31. ..M&N 

lstg5s  1934sf... M&N 

Cramp  (Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wm)  Co  1st  6s  '26.J&J 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08.A&O 
Dunlop  Tire  &  Rub  Goods,  Ltd- 

lstsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936. .J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op. M&N 
Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  4%s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Petroleum  s  f  6s  1931  M&N  / 

General  Rubber  5s  1918 J&D 

Girard  Pt  Storage  3%s  '40.A&O 
Gordonlronsides&Fares  Co, Ltd, 

lstsf  g6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

Brew  Co — 1st  4s  1951. .M&S 

2d  Income  5s  Sep  1951. M&N 
Granby  Con  Mln  Smelt  &  Pow — 

1st  conv  6s  1928  ser  A__M&N 

Stamped 

Gt  North'n  Paper  g  5s  1927. J&J 

Hall  Signal  6s  '16-'20 A&O 

Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O' 
Hecker-Jones-Jewefl  6s  '22  M&S 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930-..M&N 
Hoster-Columbus  Co  6s'40.  A&O 
Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  68*30 J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6s  1916-1927  J&D 
Independent  Brewing  6s'55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Interaat  Agrlcul  Corp — 

lst&coll  tr  8  f  g  5sr32op  M&N 
Inter  Harv  5%  Feb  15  1918.  F&A 
International  Merc  Marine — 

Coll  tr  deb  4%s'22  op  '07A&O 

NYTrCoctfsof  dep 

Int  Navlga'n  5s  '29  op  '09- F&A 
Internat'T  Paper — 6a  1918.  F&A 

Con  conv  g  a  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

Internat  Silver  1st  6s  '48.. J&D 

Deb  6s  1933 J&J 

International  Steam  Pump — 

1st  Hen  s  f  g  5s  '29  op-.-M&S 

Guar  Tr  Co  ctfs  of  dep 

Kan  City  Brew  6s  1930. .M&N 
Knlckerb  Ice  1st  5s  '41  opt- J&J 
Lake  Superior  Corp  Inc  5s'24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Laurentlde  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944.A&0 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

lstsf  g  6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944-A&0 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932..  J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6a  '21  Ser  A  A&O 

Series  C 

Morgm  &  Wright  5s  'IS. -J&D 
Morris  &  Co  1st  s  f  4%s  '39.J&J 
Mtge  Bond  4s  Ser  2  '66  op. A&O 

5s  Ser  3  1932  op  '22 J&J 


Bid. 


90 


83 
100% 


98% 


Ask 


87% 
86% 


86% 


97% 


94 
83% 


65.80 

95 

95 

102% 

55 

"86% 
101 

98  % 

95 
125% 

64 
93 

85% 

Basis 
82% 
98 
96 

103 

102% 
99% 

75  * 


102% 
87 
90 


79 
84 
43 
100 
82 

99 

25 


/  — 


105 

104 


96 
50 


102 
101 


101 
56 

103 

75% 
1013 


105 
102 

101 

91 

75% 
108% 

99 


37 

80 
34 
65 

102 

125' 
101% 

90 
125% 
101 

90 

108 
108 

99% 

92 


100 

83% 
102% 

104% 

78 

"85% 


99% 

1% 
101 
100 

87% 

83 

87 
97% 


100 

5.20% 
100 
100 
102% 
60 


97% 
126% 

65% 
96 

86 

5%% 
86 

99% 
97 

105 

102% 

101 

76 

100 

103% 

"92" 

100% 

83 

86 

46 
100  % 

84 

100 
26 


106 
106 


54 


104 

"59% 


103 
57 


105 


76% 
101% 


106 

I62" 

"77% 
110% 
101 


71% 

40 

83 

36 

1 


126% 
101% 


126 
101% 
92 

115 

110% 
100% 


95% 


b  Baste.    /  This  price  Includes  accrued  Interest,    k  Last  sale,    n  Nominal.     «  Sale  price. 
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NOTICE.-  All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 

Mt  Vernon- Woodberry  Mil  s — 

6%   notes   1918 ..FAA 

Nat  Enam  A  Stpg  53  '29.  J  AD 
National  Fire  Proofing — 

lstAcoll  trg  5s  '16-'32op  MAS 
Nat  Starch  deb  5s  1930  gu . .  '  A  J 
Nat  Tube — See  Coal,  Iron*  Ptee 
Natornas  Co  of  Cal — 

Gen  A  ref  63  1935 JAJ 

N  E  Cot  Yarn  Co  g  5s  1929  F&A 
New  Eng  Nav— See  N  Y  N  H  A 

N  J  Zinc  1st  4s  1926 AAO 

NYAlrBrakelst  6s'2Sconv  MAN 
N  Y  Dock  Co— 1st  g  4a  '51  FAA 
N  Y  A  E  R  F'y— 5s  '22.. -MAN 
N  Y  &  Hob  F'y  5s  May  '46  JAD 

Hoboken  Ferry  5s  '46. -MAN 

N  Y  A  N  J  Ferry— 5s  '46.  JAJ 

Nlpe  Bay  Co  5s  1925 MAN 

Ogilvie  Flour  Mills  6s  '32  .JAD 

Series  B - 

Series  C 

Otis  Elevator  5s  '20  op  '13  .AAO 
Pacific  Coast  Co— G  5s  '46  JAD 
Packard  Motor  5%notea'16JAD 
Palace  Hotel  (San  Fran)    1st  6s 

Aug  1  1928 FAA 

Park  A  Tllford  s  f  6s  '36. -JAD 
Parsons  (W  Va)  Pulp  A  Lumber 

1st  m  g  68  '16'24  opt  MAN 
Penmans.Ltd — lst5s'26op  MAN 
Pierce  Oil  Corp  conv  6s  '24  J&J 
Plttsb  Brewing  6s  Feb  4  '49.  JAJ 
Plttsb  Term  Warehouse  A  Trans 

1st  ref  g  5s  Nov  1  1936.  .MAN 
Powell  River  Co,  Ltd— 

1st  m  g  6s  '17'27  opt  '15  JAJ 
Producers  Transp  5a  1921.JAJ 
Provld'tLoanSoc4%s  21  MAS 
Ry  Steel-Spring  5s  '21  opt. .JAJ 

1st  M  g  5s  1931  opt AAO 

Remington  Arms  Un  Met  Cart — 

5%   notes   1919 FAA 

Remington  Typewriter — 

1st  M  6s  1917-1926 JAJ 

St  Clair  Furnace  5a  '16-'39  FAA 
Bt  Jos  Stock  "Vds  4%8  1930. JAJ 
8t  Lawrence  Pulp  A  Lumber — 

1st  M  68  1916-1933 FAA 

St  Louis  Brew  Assn  6a  1939.  JAJ 
St  Louis  Car  Co  6s  '21-'23  MAN 
St  L  Nat  Stock  Yds  4s  '30.. JAJ 
St  P  Union  Depot — 6s  '30. MAN 

Consol  5s  1944 MAN 

Consol  4s  1944 MAN 

St  Paul  Un  Stk  Yds— 5s' 16  AAO 
Schwarzschlld  A  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  cons  MAS 
Sibley  Mfg  Co  1st  5a  1922..JAJ 
Sioux  City  Stk  Yds  1st  5s'30  JAJ 
Somerset  Hotel  Tr  4s  1921  .JAD 
Standard  Mill— let  g  5s30MAN 
Sulzberger  A  Sons  Co — 

1st  M  a  f  6s  1941 AAO 

Swift  A  Co  1st  sf  g  5s  '44.  .JAJ 
T  H  Symington  conv  6s'20  JAJ 
Tenn  Cop  Co  conv  6s  '25  sub  ret 
Texas  Co  deb  6s  '31  op  '15.  JAJ 
Torrlngton  Co  1st  g  5s  '18.MAS 
Union  B  A  P  1st  g  5s  '30  op  JAJ 

Stamped 

Union  Ferry  Co — 5s  1920. MAN 
Union  Oil  Co  of  California — 

First  lien  a  f  5s  1931  opt.  JAJ2 
Un  Tranapor  lat  5s  19  23..  FA  A 
Union  Typewriter — See  Remin 
Unit  Fruit— Deb  4%s  1923.JAJ 

Deb  g  4%s  1925  8  f JAJ 

5%  gold  notes  1918  opt  MAN 
United  Lead  deb  5s  1943.. JAJ 
U  8  Env  1st  5s  '16-'34op'19JAD 
U  S  Finishing— 1st  5s  1919.JAJ 

Con  gold  5s  1929. -. JAJ 

U  S  Gypaum  1st  5s  '22  opt. MAS 
U  S  Realty  A  Imp  5s  g'24  op  JAJ 
U  S  Red  A  Ref  Co  6s  1931. -JAJ 
U  S  Rubber— Coll  tr6s  '18-JAD 
U  S  Smelt  Refg  A  Mining— 

Conv  6%  notes  1926 FAA 

Vancouver  Lumber  6s'  16  '25J  &J 
Virginia-Carolina  Chemical — 

let  M  g  5s  1923  opt  s  f..JAD 

Conv  deb  6s  1924 AA015 

Welsbach  Co  col  tr  5s  '30.. JAD 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Mch  1928 MAS 

1st  A  ref  s  f  6s  1931 MAS 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft' 11  JAJ 
Westinghouse  Machine — 

1st  A  ref  g  6a  Nov  1940.  .Q-F 
Whitmer(Wm)ASons6s'20.M&S 
Winchester  Repeating  Arms — 

5%  notes  1918 MAS 

EXCHANGE  SEATS. 

No.  Laitt  Sale. 

N  Y  Stock  Exch.  1,100  $65,000 

N  Y  Con  Stk  Ex.     500  750 

N  Y  Produce  Ex.  1,800  1.150 

N  Y  Cotton  Ex..     450  13,300 

NYCoffASugEx    323  3,925 

Baltimore  Stk  Ex       87  3,800 

Boston  Stock  Ex.     150  17,750 

Chic  Bd  of  Trade- 1,622  4,250 

Chicago  Stk  Exch     250  1,000 

Cincinnati  Stk  Ex       35  2,250 

Cleveland  Stk  Ex       35  1,500 

Louisville  Stk  Ex.       29  2,250 

MlnneapCh  ofCom  550  3,650 

Moutreal  Stk  Ex.       66  21.000 

New  Orl  Cot  Ex.     500  5,800 

Phlla  Stock  Exch.     221  3,500 

Plttsb  Stock  Ex..     120  2,500 

8t  Louis  Stk  Ex..       50  2,000 

(8anF)StkABdEx       42  8.000 

Wash'ton  Stk  Ex.      40  2.500 


Bid. 


99  V, 
97% 

99 
S5% 
1  bonds 

60 
83  % 
H  RR 
97 

103% 
72% 


100 

102 

97 

97 


98% 

96% 

b      4% 

100 
78 

94 

~80~~ 
70 

99% 


99  M 
97 
100% 
96% 

97% 

98 
4.70 


85 
84 
92 

82 

166" 

166" 
ulsb.  s 
58 
80 
90 
94 
99  % 

99  % 
100% 
98 

iooy2 

104% 
100 

83 

84 

97 

89 
93% 
gton    T 
98  % 
97% 

loo  % 

78  % 

99 

98 

80 
100 

65 

10 
102  M 

110 
95 


Ask. 


09% 

98J4 


87 


62% 

85 


103% 
"6*7% 


98 

98 

s  104 


100 

3%% 


101 
82 


98 


73 


101% 


102 
98 


Stocks 


onsACo 
60 
90 
94 
97 
100 

99% 
100% 
102 
104 
104% 


100 

98% 


101% 

100% 
96 


700 

1,050 

13,300 

4,000 

15~666 
4,250 


97% 


100 
4.55% 


95 
85 
95 
85 


85 


100 

90 
96 
ypewr 
99 
98 

101 
82 

102 


80 


5,500 
3,200 
2,600 


2,000 


68% 
15 
102% 

111 
100 

98% 
100% 
99 

101 
100 

101% 

101% 
99 

99 


750 

1,150 

13,500 

4,500 

20~,666 

V.666 


0,000 
3,500 
3,000 


3,000 


TEXTILE  MFO.  STOCKS 
Northern  Mills.  Par 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River)- 100 
American  Manufacturing 100 

Preferred 

Amoskeag  Mfg  (voluntary  assn) 

Preferred 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mllla  (Mass) 100 

Barnard  Mfg  (Fall  River)..  100 

Bates  Mte  Co  (Me). 100 

Beacon  Mfg  Co  (N  B) 100 

Preferred. 100 

Berkshire  Cot    Mfg.,  Adams, 

Mass 100 

Bigelow-Hartford  Carpet 100 

Preferred 100 

Boott  Mills  (Mass).. 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (Fall  River)..  100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Chace  Mills  (Fall  River) ...100 

Chariton  Mills 100 

Chlcopee  Mfg  Co  (Mass)...  100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Continental  Mills  (Me) 100 

Cornell  Mills  (Fall  River). ..100 
Dartmouth  Mfg  Corp  (N  B)  100 

Preferred 100 

Davis  Mills  (Fall  River) 100 

Davol  Mills  (Fall  River) 100 

Draper  Co., com  (M) 100 

Preferred 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Esmond  Mills  (R  I),  pref.--100 

Everett  Mills  (Mass) 100 

Fair  Alpaca  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Gosnold  Mills  (N  B)  pref...l00 
Granite  Mills  (Fall  River)..  100 
Great  Falls  Mfg  Co  (N  H).-100 
Grinnell  Mfg  Corp  (N  B)...l00 
Hamilton  Mfg  Co  (Mass). ..  100 
Hamilton  Woolen  Co  (Mass)  100 
Hargraves  Mills  (Fall  River)  100 

Harmony  Mills  pref 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  Mfg  Co  (Mass). .100 
Lincoln  Mfg  (Fall  River).. .100 

Lockwood  Co  (Me) -.100 

Lowell  Bleachery  (Mass).. .100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) ------ 100 

New  stock  1st  inst  paid.. 

Massachusetts  Cotton  Mills.  100 

Mechanics'  Mills  (F  R) 100 

Merchants'  Mfg  Co  (F  R).-100 
Merrimack  Mfg  Co  (Mass)  .100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H) 100 

Morse  Twist  Drill  (N  B)...  50 
Mt  V-Wood  M  (Bait)  v  t  noo 

Preferred  v  t  r._ --100 

Nashawena  Mills  (N  B) 100 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)StmCotCo  100 
Newmarket  Mfg  Co  (N  H)_100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River). . .100 

Pacific  Mills  (Mass) 100 

Page  Mfg    N  B) 100 

Pairpolnt  Corp  (N  B) 100 

Parker  Mills  (Fall  River) ...100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).  100 

Seaconnet  Mills  (F  R) 100 

Sharp  Mills  (N  B)  pref 100 

Skenandoah  Cot  Co  (Utica).lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  100 

TaberMlll    N  B) 100 

Tecumseh  Mills  (Fall  River)  100 

Thorndlke  (Mass) 1000 

Tremont  A  Suffolk  M(Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utlca  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Wampanoag  Mills  (F  R)...100 

Wamautta  Mills  (N  B) 100 

Weetamoe  Mills  (F  R) 100 

Whitman  Mills  (N  B) 100 

York  Manufacturing  (Me). .100 

Southern  Mill*. 
Abbeville  Cotton  Mills  (S  C)  100 

Am  Spinning  Co 

Anderson  Cotton  Mills  (S  C)  100 

Arkwright  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)  100 

Augusta  Factory  (Ga) 100 

Belton  Mills  (S  C) .100 

Bibb  Mfg  Co  (Ga) ...100 

Cabarrus  Cotton  Mills  (N  Q100 

Clifton  Mfg  (S  C) 100 

Cllntou  Cotton  Mills  (SC)-.IOO 

Courtenay  Mfg  (SO 100 

Dallas  Mfg  (Ala) 100 


Bid. 


Per 


145 
98 
70 


190 


100 


101 
290 
136 


Ask. 


share. 

177% 

87 

150 

101 


Stocks 


ioo    : 

200     I 
sil96 

77% 


102 

105% 

60 

s  293% 

102 

114 

195 

205 

s  86% 

106 

110 

i  80 

118 

k     70 

U280 

112 

91 

100 

117 

114 

117 

117% 

170 

k     70 
165 
205 
102" 
119 


92% 
103% 


130 


300 

145 
slll5 
k     99 
slOO  % 
k  120 

152 

122 
k  210 

105"" 
8   190 


200 
120 


225 
11 


96 


102% 


140 

92% 


80% 

90 

75 

98% 

83 


122 

102% 

140 
85% 
96 
s  210 

102 
fcilOO% 

132 
s   125 

117 
s  34 
s   125 

100 

112 
52% 
k     90% 
k     57 

230~" 


50 


s  780 
s  195% 
s  151% 


107% 
145 


132% 


197% 

75 
150 
415 
101 
115 
110 


135 

~79~ 


165 
245 
k  51% 
62% 
105 
150 
100 


137 


96 


190 
80 


160 

127% 

142% 
il370 
s   126 

192% 

100 

205 


Per 
100 
155 

12 
100 

"l5" 

95 
215 

"85"' 
110 

70 
105 


117% 
95 

162% 
8   110 
share. 


165 

20 

105 

"25" 

235" 

"95" 
125 


Par 

Darlington  Mfg  (S  C) 100 

Eagle  A  Phenlx  Mills  (Ga).-lOO 

Enterprise  Mfg  (Ga) 100 

Exposition  Cotton  M  (Ga)-.IOO 

Gaffney  Mfg  (S  C) .100 

Granitevllle  Mfg  (S  C) 100 

Greenwood  Cot  Mills  (S  O-100 

Grendel  Mills  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King,  J  P,  Mfg  (Ga) 100 

Lancaster  Cotton  Mills  (S  C)  100 

Preferred 100 

Laurens  Cot  Mills  (8  C) 100 

Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) ...100 

Marlboro  Cot  Mllla  (8  O...100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  M  (8  O..-100 
Newberry  Cot  Mills  (S  O-.100 
Orangeburg  Mfg,  preferred -100 

Orr  Cotton  Mills  (8  C) 100 

Pacolet  Mfg  (S  C) 100 

Parker  Cotton  Mills 100 

Guaranteed  stock 100 

Preferred 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Sibley  Mfg  (Ga). -..100 

Spartan  Mills  (S  C) 100 

Tucapau  Mills  (8  C) 100 

Union  Buffalo  M  (S  C)  1st  pf... 
Warren  Mfg  (S  C) 100 

Preferred 100 

Washington  Mills  (Va)  pf_..100 

Webb  Mfg  (Nashville) 100 

Whitney  Mfg  (S  C).. 100 

Woodslde  Cotton  Mills 100 

Preferred  guaranteed 100 

Preferred... 100 

Canadian  Mills 

Canadian  Convert,  Ltd 100 

Canadian  Cottons,  Ltd 100 

Preferred 100 

Dominion  Textile,  Ltd 100 

Preferred ..100 

Montreal  Cottons 100 

Preferred. 100 

Penmans,    Ltd 100 

Preferred 100 

COAL,  IRON  &  STEEL  STOC 
Alabama  Co  com 100 

1st  pref 100 

Amer  Coal  of  New  Jersey 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron 100 

Preferred 100 

Brier  Hill  Steel  common 100 

Preferred 100 

Cambria  Iron 50 

Cambria   Steel 50 

Carbon  Steel... 100 

1st  pref 100 

2d  pref - 100 

Central  Coal  A  Coke 100 

Preferred -100 

Cleveland  Cliffs  Iron 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Consol  Coal  of  St  Louis 100 

Consolidation  Coal  of  Md--100 
Crucible  Steel -.100 

Preferred 100 

Delaware  Lack  A  West  Coal  50 
Dominion  Coal,  pref  erred  ..10C 
Dominion  Iron  A  Steel  pref- 100 
Dominion  St  A  CI  Corp  com.  100 
Eastern  Steel  common 100 

First  preferred 100 

Empire  Steel  A  Iron 100 

Preferred 100 

Gulf  States  Steel 100 

1st  pref 100 

2d  pref 100 

Hocking  Valley  Products 100 

Inland  Steel 100 

La  Belle  Iron  Works  com 100 

Preferred ...100 

Lackawanna  Steel 100 

Lehigh  Coal  A  Navigation..  50 
Lehigh  Valley  Coal  Sales  ..50 
Lehigh  A  WUkes-Barre  Coal.  50 
Mid  vale  Steel  A  Ordnance.  _  50 

New  Haven  Iron  A  Steel fi 

Newton  (G  B)  Coal  com 100 

1st  preferred 100 

Nova  Scotia  Steel  A  Coal..  100 

Preferred 100 

Pittsburgh  Coal 100 

Ctfs  of  deposit 

Preferred 100 

Ctfs  of  deposit 

Pittsburgh  Steel  pref 100 

Republic  Iron  A  Steel 100 

Preferred ...100 

Rocky  Mountain  Fuel  com  .  100 

Preferred 100 

Sloss-Sheffield  Steel  A  Iron.  100 

Preferred 100 

Steel  Co  of  Canada ..100 

Preferred 100 

Temple  Coal,  pref 100 

Texas  A  Pacific  Coal. 100 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal -.100 

Preferred 100 

Virginia  Iron  Coal  A  Coke..  100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  F. 50 

Wheeling  Steel  A  Iron 100 

Youngstown  Sheet  A  Tube..  100 
Preferred ...100 


Bid. 


Ask. 


Per 

share. 

40 

50 

70 

30 

40 

130 

63 

65 

12 

20 

60 

70 

100 

120 

80 

90 

140 

90 

100 

105 

40 

60 

100 

65 

75 

iio" 

_-_._ 

110 

110 

"75" 

~85~~ 

95 

105 

1% 

4 

50 

70 

12 

14 

90 

100 

130 

104 

109 

102 

110 

"25" 

"36" 

110 

125 

250 

40 

55 

65 

90 

100 

100 

50 

75 

85 

100 

25 

85 

60 

"49" 

~50" 

80 

80 

81 

s  101% 

54 

101 

102% 

61 

82 

KS 

16 

17 

45 

50 

d    25 

49 

49% 

435 

442 

130 

140 

K 

125% 

111% 

d    43% 

45% 

d    82 

85 

74 

78 

87 

95 

66 

70 

s     65 

s  65 

255 

262% 

41% 

41% 

147 

157 

11 

s  100 

74% 

74% 

115 

115% 

285 

292 

95 

96 

._ 

s  96 

56% 

56% 

6.3 

70 

125 

130 

7 

12 

45 

55 

80 

82% 

95 

98 

86 

88% 

n      4 

6 

385 

392 

52 

52% 

128 

130 

67 

68 

d    75% 

76 

d    83 

88 

d  150 

d    62% 

623% 

d 

*    % 

131" 

131% 

x   112 

115 

28 

28% 

2S% 

28 !  i 

100 

101 

100 

95% 

96 

■1 1 '  1 

45 

107% 

108 

15 

50 

53 

47 

49 

94% 

97 

58% 

.vi 

90 

91 

105% 

170 

180 

117% 

85% 

117% 

n   5 

10 

46 

■0 

i     »M 

,i  07 

68 

,i  69 

63 

1  1  t 

146 

.,">.") 

870 

1  

111% 

6  Basis,     d  Price  per  share  not  per  cent. 
s  Sale  price,     u  Ex-warrants,     t  Old  stock. 


e  New  stock.     /This  price  Includes  accrued  interest, 
x  Ex-divldend.     y  Ex-rlghts. 


h  Ex-stock  dividend,     it  Last  sale,     n  Nominal. 


July,  1916.] 


MISCELLANEOUS  SECURITIES. 


47 


Stocks.    Par 


ELEC.QAS&POW 

Adirondack  El  Pow 

Preferred 100 

Am  Gas  &  El 50 

Preferred 50 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac.lOO 

Preferred 100 

AmPow<fe  Lt..l00 

Preferred    ...100 

Opt  warr'nts.'21 

Opt  warr'nts  .'31 
Am  Public  Util.  100 

Preferred 100 

Appal  achian  Po .  100 

Preferred 100 

Arizona  Power.  100 

Preferred 100 

Atlantic  P  &  L.100 

Preferred 100 

Bav  State  Gas..  50 
BrklynUnGas.100 
Buff  Gen  Elec.  .100 
Calif  Elec  Gen- 
erating, pref-100 
Canadian  Gen  El  100 
Caney  River  Gas.  25 
Cent  States  G  &  E. 

Preferred 

Chic  Sub  Gas  <fe  El. 

Preferred 

CincinG&El-.100 
Cin  Gas  Transp  100 
Cities  Service..  100 

Preferred 100 

Colorado  Power  100 

Preferred 100 

ColumbiaG&E.lOO 
Commonwealth 

Edison 100 

Connec  Pow  pf.  100 
Cons  Gas  E  Lt 

&  P  (Bait)...  100 

Preferred 100 

ConsolGas(NY)See 
Consolidated  Gas 

(Pittsb)  pref..50 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pref_.100 
Dayton  P&Lt.  100 

Preferred 100 

Detroit  Edison.  100 
DuluthEdEl-.100 

Preferred 100 

Edison  El  Ilium 

(Boston) 100 

Elec  Secupref..  100 
ElecCoofAm..  10 
Elec  Inves  Corp  100 

Preferred 100 

Elec  Stor  Bat..  100 
Elizabeth  GL_.  20 
Empire  DIst  El.  100 

Preferred 100 

Equitable  111  GL 

Phila  pf 100 

Essex  &  Hud  G.  100 
Fall  Riv  Gas  W.  100 
Federal  Utilities  100 

Preferred 100 

Gas  &  El  of  Ber- 
gen Co 100 

Gas&ElSecur.lOO 

Preferred  ..100 
General  Electric  100 
General  G  &  E.100 

Cum  pref 100 

Conv  pref_ ..100 
Harrisb'g  L&P  pf50 
Hartford  El  Lt.100 

Rights 

Hartford  City  Gas 

Light  common  25 

Preferred 25 

Houghton  Co  El 

Light 25 

Preferred 25 

HoustonG&FpflOO 
Hudson  Co  Gas.  100 
111  &  Pow  Sec.  .100 

Pref 100 

Indiana  Ltg 100 

Indlanap  Gas..  50 
KansasG&EpflOO 
Kansas  Nat  Gas  100 
Kings  Co  El  &  P.  100 
Laclede  Gas  Lt.100 

Preferred 100 

Laurentide  Pow.  100 
Lincoln     (Neb) 

Gas  <fc  El  L..100 
Lone  Star  Gas..  100 
Lowell  Elec  Lt.100 

Lowell  Gas 100 

Manufac    Lt    <fe 

Heat,  Pittsb.  50 
Mass  Gas  Cos..  100 

Preferred 100 

Mass  Ltg  Cos  com. 

Pref  erred 100 

Mexican  Lt  <fe  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  Df.100 
Mid  West  Util..  100 

Preferred 100 

Miss  Riv  Pow..  100 

Preferred 100 

Mobile  El  pref.lOO 
Montana  Power  100 

Preferred 100 

MontrealLH&PlOO 
Municipal     Gas 

(Albany) 100 

Muskogee  G&E  100 

Preferred 100 

Narragansett  El  50 
Nat  L  H  &  Pow.  100 

Preferred 100 

Newark  Cons  G  100 


Bid. 


ER  ST 

25 

78 

d  137 

d    49% 

120 

381 

111 

68 

84 

d      3 

d      6 

45% 

75 

4 

22 

5 

40 

15 

92 

d     12c 

125 

103 

92 

117 

d    39% 

19 

70 


79% 
112 
350 

88 

24 

99  % 

16% 

142 

93 

114 


Ask. 


underN 

d     16 

170 

97 
55 
95% 
x  134 

~71~~ 

240 

80 
d     10 

10 

80 

60 
d    70 

"87% 

105 
133 
260 


89 

300 

102 

166 

6 

74% 

26 

46% 
260 

48 

63 
50 


16 

22 
102 
131 

15 

92 

85 

59  J 

95 

20 
126% 
105 

'J  7 


210 


dx 

81 

80% 
d    21% 

98 

15 

"97"" 

50 

78% 

16 

40 
a    88 

83 
112 
235 


85 
923 

5 
35 

in; 


OCKS 

26}/ 
793^ 

140 
50J^ 

121 


113 

69 

85 

5 

8 

47 

77 

6 

26 

10 

50 

20 

95 

15c. 

131 

104 

95 
117% 
40 
22 
75 


80 
115 

355 

89 

26 
101% 

16% 

143% 
95 

115% 
115 
Y  City 

22 

170% 

99 


96% 
135% 


242 


Stocks.  Par. 


Bid. 


Ask. 


38% 


134% 
145 


31 

164 


10 


16 

CO 


97 
21% 


dx 


65 

87% 

95"" 

70% 
100 
40 

""0% 

100 

"57"" 

87 
89 
112% 
81 
94 

88 
94 
25 

78 


11 
20 

87% 
62 


90 

110 

135 

265 

15 


168 

9 

80 

31 

47% 


101 

d     34% 
&  El  R 

d    28% 

7 

62 

89 

110% 

102% 

127 


65 
52 

18 
23 
106 
133 
20 
97 


60}, 
100 
22 

127  y. 

106 


r,r, 


215 
253 

50% 
82 
83 
23% 
100 
25 

"99"" 
52 

79% 


45 
91 

87 


238 

141 

"96" 
93% 
10 
45 
97 


New  Bed  G  &  E  100  x 
New  Haven  G  L  25  d 
N  Y  City— 

Consol  Gas. -100 

NYMutualGLlOO 
N  Y  <fe  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern     Calif 

Pow  Cons. ..100 
Norldaho&Mont 

Pow 100 

Preferred 100 

Nor  Ontario 

Lt&Powcom.lOO 

Preferred 100 

Nor  States  Pow.  100 

Preferred 100 

Northwest  Elec.  100 

Preferred 100 

Ohio  Cities  Gas.  25 

Preferred 100 

OhioFuelSupplv  25 
Ohio  G  &  E  pref. . . 
Oklahoma     Nat 

Gas 100 

Old  Col  Gas  pf.lOO 
Ontario  Power.  100 
Oro  Elec  Corp..  100 

Preferred 100 

Osage  <fe  Oklahoma 

(Nat  Gas)  Co  100 
OttawaL.H&P.lOO 
Pac  G  &  El 100 

1st   pref 100 

2d  prf  (old  pf)  100 
Pacific  Lt  Corp.  100 

Preferred 100 

Pac  Pow  <fc  Lpf.100 
Paterson  &  Passaic 

Gas  <fe  El 100 

PawtuckGaspf.  100 
PennsylLtgcom  100 

Preferred 100 

Pa  Wat  &  Pow_  100 
People's  Gas  Lt<fe 

Coke  (Chic) -.100 
People's  Nat  Gas 

&  Pipeage 25 

Phila  Co— See  St 
Phila  Elec  (322.50 

paid) 25 

Pittsb  Oll&Gas.lOOl 
Portl  (Me)GL.  50 \d 
Providence  Gas.  50,  d 
Pub  Serof  N  111  100 

Preferred 100| 

Rhode   Isl  Elec 

Protect 100 

Salem(Mass)GL100 
Shawin  W  <fc  P.  100  *  129% 
Somerset   Union   <fe 

Middlexex  Lt.100 
Sou  Cal  Ed  com  100 

Preferred 100 

SW  Pow  <fe  L  pf  100 
Stan  G&E  (Del)  50 

Preferred 50 

Superior  Water  Lt<fe 

Power,  com ..100 
Pref  erred  ..100 
Texas  P&  Lpf.100 
Troy  (NY) Gas  100 
Union  Nat  Gas.  100 
United  El  N  J..  100 
United  El  Sec  pf  100 
UntdG&E  Corp  100 

1st  preferred.  100 

2d  preferred..  100 
UnG&EofNJpflOO 
United  Gas  Imp  50!dx  87 
United  Ilium  Co 

of  New  Haven  100 
United  Utilities.  100 

Preferred 100|a 

Utah  Pw&  Lpf.100  a 
Utah  Sec  Corp. 100 
Wash'n(DC)Gas  20  d 
WaylandOil<fcG..5d 
Western  Power.  100 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

Westhouse  Elec 

<fe  Mfg.com..  50 

First  pref 50 

INSURANCE 
STOCKS. 

Albany.  Par 
Albany  InsCo_.  50 
CommercelnsCo  25 

Baltimore. 

German 10 

German-Amer.  _  25 

Boston. 

Boston. ..100 

Colum  Nat  Life.  100 
Conveyancers* 

Title.. 100 

Mass  Bonding 

Mass  F  &  M 

Mass  Title 100 

Brooklyn — SeeN 

Detroit. 
Detroit  F  &  M..50 
Michigan  F&M   60 

Hartford. 
Aetna  (Fire) -..100 
Hartford  Fire.  .100 
Hartf  Steam  Boil 

Insp  &  Ins. ..100 
National  Fire- .100 
Phoenix  (Fire).  100 
Standard  Fire..  50 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 

Louisville. 
German-. BO 


275 
40 


135% 
155 


38 
165 


18 
65 

90 

98) 

225 

89 

65% 

88 

45  fc 

96}< 

71J* 

105 
50 


58 


84% 
100 

91 
99 
35 
83 

78 

102 

36 
R  Sec. 

28% 
7* 
65 
90} 

112 

103 


70 
93 
105 
97% 
15 
40 

50 

85 

94 

145 


90 
108 
14 
72 
15 
79 


260 
15 
90 
98 
18 
75} 
4J 
19% 
69 
25 
90 

d    57s/t 
dx  67 


Per 
180 
170 

Per 

19  fc 

38 

Per 

I26" 


Per 
135 

85 

Per 
392 
820 

400 
385 
390 

63 

Per 
460 
725 
625 


Per 


k  200 
131) 

72 
95 
107 
100 
16 
41 

60 

95 

100 

150 

149 


Stocks.    Par. 


Bid. 


Ask. 


112 
17 
75 

18 
83 


25 
100 
101 

18% 

76}/ 
5 

20} 

70 

35 

95 

58 
74 


share. 
200 
180 

share. 


44 


share. 


share.- 
405 
840 

420 

400 

400 

67 

share. 


820 

cent. 


Minneapolis. 

Nor'westF&M   100 

Newark. 

American S 

Firemen's 50 

Newark  Fire 5 

Prudential  Life -.50 

New  Haven. 
Security   Ins 25 

New  Orleans. 

Lafayette 50 

Mecban  <fe  Trad  100 

New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 25 

Fidelity-Phenlx  100 
Germ  'n- Alliance  1 00 
German-Amer.  .100 

Germania 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific  Fire 

Stuyvesant 100 

United  States- ..20 

Westchester 10 

W'msburgh  City 

(Brooklyn)...  100 

Philadelphia. 
Alliance  of  Phila.  10 

Delaware 10 

Fire  Association.  50 
GlrardF  &M..100 
Ins  Co  of  N  A.. .10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life 10 

Reliance 50 

UnitedFiremen's  10 

Providence. 
Prov  Wash'ton._50 

Richmond. 
Virginia  F  AM..  25 

St.  Louis. 
Amer  Central 50 

St.  Paul,  Minn. 
St  Paul  F&M  -.100 

San  Francisco. 
Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

German' Amer.  .100 
National  Union     6 

Potomac 25 

MARINE     INSUR 

ANCE   SCRIP. 
Atlantic  Mutual — 

1911 

1912.... 

1913 

1914 

1915 

1916 

M1NINO.  STOCKS 

Acacia 1 

Adventure  Cons. 25 

Ahmeek 25 

Alaska  Gold  M..10 
Alaska  Juneau 

Gold  Mining..  10 

Algomah 25 

Allouez 25 

AmGoldM  (StL)10 
Amer  Zinc  Lead  & 

Smelting 25 

Preferred 25 

Anaconda  Cop -.50 
Arizona  Com'cial-5 

Arnold _._25 

BatopilasMIn..-20 
Bonanza  Dev  Co  10 

Butte  &  Sup 10 

Calumet  <fe  Ariz.  10 
Calumet  <fe  Hecla  25 
Canada  Copper. -5 

Centennial 25 

CentreCr'k  Mln.10 
Chili  Copper  ...25 

Chlno  Copper 5 

Con  Min&SmellOO 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Crown  Reserve 1 

Daly- West. 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot. .1 

Dome  Mines 10 

Elkton  Cons 1 

El  Paso  Gold 5 

Federal  M&Sm.  100 

Preferred 100 

FlrstNatlonal 

Cop  (S3  75  pd)_5 

Franklin 25 

Gold  Dollar  Cons.  1 

Golden  Cycle 

GoldfleldConsol 

Mines 10 

Granby  Cons  M  S 

&P 100 

Granlte-Bi-Metalllc 

(St  Louis) 10 

Granite 

Greene-Cananea  100 
Hancock  Cons.  .25 
Hollinger  Mines.. 5 
Homestake  Min  100 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal..  1 

Preferred     1 


Per      share. 

180  

Per   share. 
30     !       32 

205     I     210 
12     S       13 

455     I     

Per  Ishare 

32     I       35 

Per   share 

x  230     '     300 


Per 

100 

300 

d    54 

350 

235 

550 

325 

165 

425 

340 

90 

150 

150 

90 

80 

d    63 

140 
Per 
18% 
n      5 
337 


25% 
100 


409 
16% 
10% 
55 

"Per 
90 
Per 
80 
Per 

260 

500 

Per 
268 

9% 

"18% 

270 
6 


/  102% 
/  102% 
/  103 
/  103 
/  104 
/  105 

Per 

3%C. 

2% 

95 

19% 


b       1% 
x    64% 


cent 
115 
325 

60 
355 
245 
580 
335 
175 
435 
380 
110 
165 
165 
110 

90 

68 

175 

share 

19% 

6 

341 

k  236 

26% 

102 

k  102 

A;     60 

412 

17% 

11 

57 

k     11 

share. 


38% 
65 

82% 


1% 

25c 

67H 

68 

530 

1   11-16 

15% 
2 

21 

49% 

38 

60 
3- 10c 

51C 

2% 

1% 

2c 

9%c. 

26% 

15c. 

78c. 

15 

36% 

3% 
6% 


.2.12% 
87c. 


50 
17c 
46^ 
89 


83 

cent 


Stocks.    Par. 


Bid. 


Ask. 


Per 
27% 
5c. 
47% 

4 
12 
63c. 

3% 
37c. 

2 
11% 

1% 
35)4 

2% 
98 
16% 
12 

16% 
22% 
61% 
14c. 

1% 
66 

6% 
x85 

6c. 
13 
1.50 

2% 

4% 
85 
22% 
15% 

1% 
15c. 


share. 
10 


104 

104 

105 

105 

106 

107 

share. 

4C 

3 

96 

19% 

12 

1% 
65 
50c. 

39% 

67 

82}^ 

8% 

1 

1% 
40c. 
68 
68% 
540 

1% 
16 


21% 

50% 

38% 

60% 

lc. 

60c. 

2% 

1% 

4c. 

9%c. 

26% 

16c. 

81c. 

18 

39 

3   15-16 
7 

2c. 
2.15 

90c. 

87% 


8% 
s27% 

3% 
14 
40 
35 

4 
15% 

5% 

5 
6%c. 
27% 
xl3 
77 

3 
2.39 

5 
54 

1% 

2 

Per 
80 
75 


60 
60 
98 


60c. 

62  %C 

64c. 

67%c. 

40 

40% 

12% 

13 

29 

30 

130 

135 

50% 


17' 


48 
89% 


Me  Roy  ale  Cop.  25 
Jack  Pot l 

Kennecott  Copper. 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 
Mary  McKinney.l 
Mason  Val  Mines  .5 

Mass  Cons 25 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idria  Quicks.  5 
Nlplssing  Mines.  .5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  Sll  Mln  100 

Osceola 25 

Pittsb  Silv  Peak..l 
Pond  Creek  Coal. 10 

Portland 1 

QulcksllverMln  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(G&Cop)10 

San  Toy 1 

Seneca  ($10  pd).25 

Shannon  10 

ShattuckArlzCop  10 
Superior  &  Bost-10 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopah  (Nev)..l 
Tonopah  Ext  Mln  1 

Trinity 25 

UnitedGolfl  Mines  1 
Un  Verde  Ext.  .50c 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot .25 

Yukon  Gold 5 

REALESTATETR 
&  LAND  STOCKS 
Albany  Tr  (Boat)./ 
Alliance  Realty  .' 
Barristers'  Hall  Tr 

(Boston) ' 

Bedford  Tr(Bost) 
BerkeleyHotlTr(B)' 
BdofTrBlgTr(B)' 
BosGr'dR'tTr(C).  I 
Bost  Land  (Bost).i 
BostRET  (Bos).fc 
BosStorW'h'se(B)  I 
Boston  Wharf  Co_' 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B)J 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)-.e 
City  RET  (C)..A 
Congress  St  Associ- 
ates (Boston) I 

C'gressStBlgTr(B) ' 
Constitution  Wharf 

Trust   (Boston).' 
Copley  Sq  Tr  (B).' 

Preferred I 

Delta  Bldg  Tr(B).( 
DevonshBlgTr(B)' 

Preferred 

Dwelling  House 

Assn  (Boston) ..h 
East  Bos  Land  (B). 
EastStRETr(B)  1 
Ensley  Land  Co. .J 
Essex  St  Tr  (Bos).' 
Factory  BldTr(B). J 
Fifty  Assoc  (Bos).. 
Haymarket  Tr  (B)' 
Hotel  BellevTr(B)'  a  .. 
HotlTr,T'ralne(B)  I  a  103 
Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr  (B)  I 
Kimball  Big  Tr(B)  I  a    45 
LoveJoy'sWhTr(B)i  a    98 

MerchRETr(Bos)  ha 

Municip'lRETr(B)'  a    97 
Old  South  Bid  As./  a    55 

Oliver  Bid  Tr  (B)_Z  o 

Paddock  Bid  Tr  (B) '  o    90 

Pem'tonBldTr  (B)  I  a 

Post  Of  SqTr  (B).'  a    65 

Pray  Bids  Tr  (Bos)  la 

R  E  Assoc  (Bos).. I  a    65 
Realty  Associates  of 

Brooklyn 1       96 

Som'set  H  Tr  (B)  _'  a 

South  St  Tr  (Bos). J  a    97 

South  Term  Tr  (B)'  a 

State  St  Associates 

(Boston) J  a 

State  St  Ex  (Bos)_'<i 

Suffolk  R  E  Tr(B)  h  a  700 
Summer  St  Tr  (B).l 
Term  Hotel  Tr(B).' 

Preferred 1 

Texas  Pacific  Land 

Trust  certfs I     110 

Trem'tBUlTr(B).Ja    95 
TrimtnTr  (Bos)-.'a    90 
University  Associ- 
ates (Cambr) la 

Western RETr.-.I  a  137 
Wlnt.hronRlrlTrfRM'a 


share. 
28 

8c. 
47% 

4% 

12% 

68c. 

»3% 

37  %c. 

2% 
12 

2% 
35% 

2% 
98% 
16% 
13 

7% 
22% 

1% 

18c. 

2 
66% 

6% 
88 

12c. 
13% 
1.70 

3% 

5% 
86 
22% 
16 

2 

17c. 
58 

8% 
28% 

4% 
15 

42% 

35% 

4  1-16 

6% 

5% 

5% 

8c. 

27% 

13% 

77% 

3% 
2.40 

5% 
55 

2 

2% 

share. 


alOOO 
a  110 
a  109 
a    80 

a 

a 


a  950 
a  500 
a  900 


80 

77 
70 
7  0 


86 

80 

65 

1050 


a     18 


65 

30 


70 


a4000 


95 


950 


97 

45 


95 
80 
45 

100 

600 
10 

100 
80 
95 
85 


60 


85 
40 


500 
101 

103" 

"56" 

"26" 
75 

100 
60 

"70" 

65 

65 

750 

75 

"78" 


100 
95 


70 
"75" 


a  Purchaser  also  pays  accrued  int.     b  Assessment  paid,     c  2d  install,  paid,     d  Price  per  share, 
It  Last  sale.     I  Par  value  $100.     m  1st  install,  paid,     n  Nominal,     a  Sale  price.     I  New  stock. 


notpercent.     A  Par  value  $1,000.     i  Par  value  $10. 
x  Ex-dlv.     y  Ex-rights,     z  Ex-stock  dividend. 


IS 


MISCELLANEOUS  SECURITIES. 


[Vol.  103. 


Stocks.    Par. 


Bid. 


TELEQRAPH  & 
TE1.EPH  STOCKS 

Par]        Per 
AmDlsTelg(NY)100        is 
AmDlsTelg(NJ)100       67 
AmTel&Cab.gu  100       60 
Amer  Tel  A  Tel  .100  x  128  % 

Bell  Telp  (Can)  .100     

CentASA  Telg.100  135 
CinASub  Bell  Tp  50  <ixl05 
CommerUn(gu)  25  d  2,"> 
Dominion  Telegr 

(Canada) 50 

Empire  &  Bay  State 
Telegraph...  100 
Franklin  Tg(gu)  100 
GoldAStkfg(gu)100 
111  A  Miss  Telg-  50 
Internat  Ocean  Telgj 
(guaranteed) .  100 
Keystone  Telp.  50  d 

Preferred 50  d 

Klnloch  Long  Dlst 
Telephone.  ..100 
LoulsvHomeTp  100 
Marconi  Wireless 

Tel  of  Am fl  d 

Mexican  Telg..  100 1 
Mex  Telp  A  Telg   10  d 

Preferred 10 

Mich  State  Telp 

Preferred 100 

Montreal  Telg.  40 
Mountain  States 

TelepATeleglOO 
N  E  Telp  ATelg.  100 
NorthwestTg(gu)50 
Ohio  State  Telep  100 

Preferred 100 

PacAAtlTg  (gu).2S 
Pacific  TelpATglOO 

Preferred 100 

Providence  Telp  50 
BouthAAtlTg(gu)25 
Southern  NETplOO 
ToledoHomeTplOO 
Trl-State  Telep 

<fe  Teleg 10  d 

Preferred 10  d 

Western  Un  Tel  100 
TITLE   GUARAN- 
TEE &  SAFE 
DEPOSIT 
STOCKS 

Amer  Surety 80 

Bond  AM  Guar  100 
Casualty  of  Am..  10 
Chicago  T  A  Tr.  100 
CitySD(AlbNY)100 
Columbia  Title 

(Washington).,  fl 
FidelltyAD  (Md)50  d 
IstMgGuN  Y.100 
K  C  (Mo)  Casual 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
Maryland  Caa  Co23 
Mortgage  Bond.  100 
Nat  Surety  Co.  100 
N  YMortASec.100 
NY  Title  Ins  Co  100 
RETIns  (Wash)  100 
Rhode  IslSD..  100 
SDATrCoofBallOO 
St  Paul  TltleATr  50  d 
TitleGuTr(StL)100 
U  S  Casualty..  100 
USFidelAGu(M)100 
USTGuAIndemlOO 
WestchA  Bronx  Tit 
A  Mtg  Guar.  100 
MISCELLANEOU  S 

Acme  Tea 100 

Preferred 100 

Adams  Express.  100 
Advance-  Rumely — 

Comwi 100       15 

Pref  w  1 100     

Aeolian- Weber — 
Piano  &  Plan.  100       21  % 

Preferred 100       65 

Aetna  Explosives 

New  stk  (no  par)  d    16% 

Preferred 100       70 

Alaska  PackAssnlOO      116% 
Albany  (N  Y)  Safe 

DepAStorage  100     125 
Allis  Chalmers  Mfg 

Comvtc 100        23% 

Prefvtc 100  i    76 

Am  AgTl  Chem.100       65 

Preferred 100       98 

Am  Bank  Note . .  50  d    39 '  i 

Preferred 50  d    49 }-., 

Am  Beet  Sugar.  100       87  % 

Preferred 100       98 

American  Book .  1 00      175 
Am  Brake  ShAF  100 

Bkrs  Tr  ctf  dep        98 

Preferred 100 

Bkrs  Tr  ctf  dep  168 
American  Brass  100  293 
Am  &  Brit  Mfg.  100        10 

Preferred 100       30 

American  Can..  100       52 % 

Preferred 100      109 

AmCarAFdry  100        54  % 

Preferred 100      116% 

Am  Caramel...  100         2 

Preferred 100        15 

Am  Chicle 100        39 

Preferred 100       68 

Am  Cigar. 100      125 

Preferred 100       98 

Am  Cotton  Oil.  100        54'<'» 

Preferred 100       99 

AmCreditlndemlOO      128 

Am  Cyanamld.lOO       40 

Preferred 100   66 


66 

41 

112 

40 

97 
13  H 

68 

140 
110 

3% 
220 
25c. 
d       2 

oil; 

134 

112 

132 
d    52 
40% 

104 
d  16 
35 
x  921.; 
dx\0Q 
d    22 

147 


10 

9 

93  % 


Per 
150 
270 

235" 
125 


135 

90 

6 

110 

164 

120 

85  V 
112 
278 

70 

40 

75 
110 
650 


Ask. 


cent. 

22 

72 

64 

128N 
150 
140 
108 

2S 

100 


46 
117 


104 
14 
69 


3% 
230 
1 
4 

93% 


Stocks.  Par. 


Bid. 


113 
133 


40  % 


18 
38 
98 


24 

148V 


10 
94 


cent. 
165 
277 

237' 


5% 
137 
100 

6% 


170 
126 

86  % 

117 

282 
80 
46 


195 

218 

50 


52 

97 

137 


111 

210 

220 

60 

175 

52V 
98 
141 

16  V 
35 

30 
80 

17 
76 


24 
76  Vj 
68 
100 
42  V? 


88 
100 
185 

106 

186 

296 
20 
65 
53 

1093 
55 

117 


30 

40  % 
70 
128 

100 

5  .r) 
99  % 


4:i 
68 


Am  Express 100 

AmFrultProd  pflOO 
American  Glue.  100 

Preferred 100 

AmGraphoph._100 

Preferred 100 

Am  Hardware.  .100 
AmHldeALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Amer   Intern   Corp 

30%  paid 100 

Am  Ice  Secur._100 
Am-La  France 
Fire  Eng  Inc.  100 
Pref  (new). ..100 
Amer    Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Men  A  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.100 
AmPipeACons.100 
Am  Pneu  Serv..50 

First  pref 50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator...  100 

Preferred 100 

Am  Rolling  Mill  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg.-.lOO 

Preferred 100 

Amer  Smelt  Sec 
Pf  SerAstpd.100 
Pref  SerB...  100 
Am  Smelt  A  Refg  100 

Preferred 100 

Am  Snuff  com.  .100 

Preferred 100 

Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref. .5 
Am  Tobacco.. .100 

Preferred 100 

Am  Type  Foun.  100 

Preferred 100 

Am  W  W  &  Elec 

Common 100 

First  pref. ..100 
Partlc  pref  ..100 
Am  WinGlasspflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

Am  Wringer. ..100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

Assets  Reallza  .  100 
Associated  Oil  100 
Aas  Simmons 

Hardware  pf.100 

Atl  Gulf  <fe  W 

Ind  SS  Lines.  100 

Preferred 100 

Atlas  Powder..  100 

Preferred 100 

Autosales  Gum  A 

Chocolate  ...100 
Babcock  A  Wil.  100 
BaldwLoc  Wks  100 

Preferred 100 

Baltimore  Tube.. 

Preferred 

Bar  ASmlthCarlOO 

Preferred 100 

Barrett  Co 100 

Preferred 100 

Beatrice  Cream  100 

Preferred 100 

Billings  A  Spen.-25 
Bliss  (E  W)  Co. .50 

Preferred 50 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100 

Preferred 100 

Bost  Belting...  100 

Brill  (J  G) 100 

Preferred 100 

Bristol  Brass 25 

Rights 

Brit  Amer  Tob..£l 
Ordinary  bearer . 
British  Col  Pack  100 
British  Col  Fish 

A  Packing...  100 
Broad  Brook  Co. 25 

Brown  Shoe 100 

Preferred 100 

Brunswlck-Balke- 

Collender  pf.100 
Brunswick  Term 

A  Ry  Sec 100 

Burns  Bros 100 

Preferred 100 

Bush  Terminal.  100 

Preferred 100 

Butterick  Co.. .100 
Calif  FrCanAssn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  A  Chic 
Can  A  Dock.  100 


Per 
12'') 
3 
116 
147 
142 
142 


cent. 
130 


10 

130 

27 
28 

68 

SS 

42  '■  • 
114 

19i 

45 

675 
101  '2 

83 
7 

36  V, 

72' 

30 
2} 


14i 

10 

395 


x  229  % 
x  1133-i 
x  138 

74 
102 

15 

43 

90  % 

92 

84 

93% 
11034 
131 
103 
109% 
117% 
d      4% 
204 
105  % 

41 

94 

6% 
53 
13 
103 

58  % 

1  123  % 

46  % 

94% 


108 

22 

23 

4 

67 

93 

66 

60% 
175 
99 


115 

74  Yz 
104 
118% 
..... 

40 

144 

117% 

185 


35 
90 
65 

17% 
18 


54 
98 


70 
103 

~X7~~ 

128% 

15  H 

hi 


150 

14»'> 

147 

137 

10  H 
:» 1  ;  i 


30 

29 


46 
116 

20 

45% 
68% 
103 


37% 

76 

32 
2% 

50 

15 

20 
398 
134,% 
235 


140 
77 


Stocks.    Par 


Bid. 


44 
91 

93% 

86 

94 
111% 
145 
110 
110 
119 

4% 
205 
106% 

43 

96 

7% 
56 
16 
104 

59 
126 

46% 

95 

90 
115 

23 

25 
5% 

68 

95 

66% 
60%' 

185 

101 


117 

743% 
105% 
119% 

96% 
7% 

50 
147% 
119 


103 

d   107 

109 

dxQ25 

650 

d    75 

85 

35 

74 

75 

117 

118 

107 

110 

s  115 

39 
95 
68 

8 

IS1- 
19 


60 
20 
56 

100 

109 

s 
75 

107  y. 

~\n" 

29 


16 
11 
29 

:-. 


Canada  Cement  100 

Preferred 100 

CanFdys&Forg  100 
Can  SS  Lines  com. 

Preferred 

CanadlanCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  Explos.100 

Preferred 100 

Can  LocomotivelOO 

Preferred 100 

Canton  Co 100 

Carriage  Fact.  .100 
Casey  I)  Thresh 

Mach  pref. ..100 
Casein  Coof  Am  new 
Case  Lockwood  A 

Brainard  Co.  100 
Celluloid  Co. -.100 
Central  Aguirre 

Sugar  Cos... 100 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chandler  MotorlOO 
Chesebr'h  Mfg.  100 
Chevrolet  MotorlOO 
Chicago  Audito- 
rium Assn 100 

Chic  June  Rys  A 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Childs  Co 100 

Preferred 100 

ClnTob  Wareh.100 
CinUnStkYds.100 
City   Investing- 100 

Preferred 100 

ClevASandBrew  100 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.100 
Comput-Tabulat  A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
ConsIce(Pittsb).50 

Preferred 50 

Cons'd  Water 

Utica5%pref  100 

7%  pref 100 

Consumers   Co.  100 

Preferred 100 

ContCan 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Cosden  A  Co  cona.5 
Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.  50 
Crex  Carpet...  100 
Crock- Wheeler.  100 

Preferred 100i 

Cuba  Cane  Sugar 

Corp  com  (no  par) ,  d 

Pref 100 

Cuban-Am  Sug.  100 

Preferred 100 

Curtice  Bros. ..100 

Preferred 100 

DH  Holmes  Ltd  100 
Davison  Chem  Corp 
Deere  A  Co  pref  100 
De   Long   Hook 

A  Eye 100 

Denver  Un  Wat  100 

Pref  certfs.-.lOO 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
Dodge  Mfg  pref  100 
Dominion  Bdge.  100 
Dominion  Glass  100 

Preferred 100 

Driggs  -  Seabury 

Ordn  Corp...  100 
duPont  (E  I)  de 

N  Pow  (new)  .100 

Preferred 100 

du  Pont  (E  I)  de  N 

A  Co  deb  stk.  100 

Eagle  Lock 25 

Eastm  Kod  N  J  100 

Preferred 100 

Elec  Bd  &  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred  .100 
Emerson-Brauting- 

ham 100 

Preferred 100 

Empire  Petroleum  5 
FalrbanksEAT.500 
Fajado  Sugar.  ,100 
Far  A  Ship  Tob 

Warehouse  -.100 

1st  preferred -100 

2d  preferred  100 
Farm  Riv  Pow.. 25 
Fav  A  Egan  pref  100 
FedenilSugllefglOO 

Preferred 100 

Galr  (Robt)  Co  pf 
Gen  Asphcom.-lOO 

Pref .100 


695 


195 
28^ 
84 
66 
84 


300 
100 
61V^ 


86 
42 

190 
170 

x  148 

"56% 
110 

165 
x  108 

110 
!    305 

216 


153 
105 

69  V 

96J 

70 

95 

18 

98 

18 

60 
4 

25  V 


73% 
104% 


Ask. 


44 

300 

55 

4 

32 

70 
104 

24 

80 
100% 
108 

14% 

89% 


45 

97 

102 

59% 

95% 
225 
100% 
140 
110 
150 

50% 

90 

60 

18 

18 
10S 

44 
250 

97 


83 


287 
102', 

102 
i    69 

610 

117% 
1    99  1 jj 

146 

130 
110 
8S% 

!-. 

44 

1      7 !  . 

/  250 

111 


20 
35 
68 
95 

100 
33 

70 


69  3, 
95  V 
200 
29 
85 
69 
85 


350 
110 

62 

87^ 
145 

38 

90 
45 


Stocks.    Par. 


175 

152 

"56^ 
112 

170 

110 

HIV 

315 

220 


155 

107 
70% 
98% 
72 


21 
68 

4^ 
26% 
70% 
76 
109 

850 

46 

350 

62 

4% 
35 

75 
107 

25 

81% 
101 
112 

14% 

92 

25% 


82 

45 

60 
100 
105 

60 

95% 
235 
110 


Bid. 


156 
51 
92 

70 

21 

21 
108% 

44% 
260 
100 
222 

24 

84% 

132 

294 
104% 

104 
73 


100 
149 


115 
90 

20 

50 

8 


113 


100 

25 

30 

50 

71 
100 

102  '.. 

84 

7(1'.. 


Gen  Baking 100 

Preferred 100 

Gen  Chemical..  100 

Preferred 100 

General  Motors  100 

Preferred 100 

Gen  Ry  Signal.  100 

Pre'en-ed 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (BF).IOO 

Preferred 100 

Goodyear  Tire  A 

Rub.  new  pf..  100 
Gorham  Mfg  pf  100 
Gray  A  Dudley.  100 
Great  Lakes  To  w  1 00 

Preferred 100 

Great  South  Lum  bei 
Great  West  Sug.  100 

Preferred 100 

Guantanamo  Sug50 
Hackensack  Wat  25 

Preferred 25 

Hale  AKllburn-100 

Preferred 10r 

HallSwitchASiglOO 

Preferred 100 

Harbison- Walker 

Refractories  .IOC 

Preferred 100 

Hart ,   Schaf f ner 

A  Marx  pref.  100 
Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  Co  100 

Preferred 100 

Hendee  Mfg...  100 

Preferred 100 

Hercules  Powder  100 

Preferred 100 

Herr-H-MarSafelOO 
Heywood  Bros  A 

Wakefield  Co  100 

Preferred 100 

Holly  Sug  Co.  ..(t) 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  pf  100 
Hopkins     A     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Divoblig.-.FAA 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.  ..100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub .  1 00 
Int  Agr  Cor  comlOO 

Preferred 100 

Internat  Arms.  .25 
Intern  Banking  .100 
Inter  Button  Hole 

Sew  Machine.  10 
Int  Educational 

Publish 'g  com  _50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com ..100 

U  S  M  A  Tr  ctf 

Pf  Cent  Trctfs.. 
Int  Motor 100 

Preferred 100 

Int  Nickel  vtc... 25 

Preferred  vtc.  100 
Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
JRMontgomery  100 
Jewel  Tea 100 

Preferred 100 

Johnson  Tin  Foil 

A  Metal .100 

Johns-Pratt  Co.  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)AColOO 

1st  preferred.  100 
Kelly-Springfield 

Tire  com 25 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  100 
KolbBakervpf-.lO 
Kresge  (S  S)  Co- 
New  stock 10  d 

Preferred 10  d 

Lake  Sup  Corp-lOOj 
Lake  Torp  Boat.  10  ,/ 
Lake  of  the  Woodsl 

Milling lOO'n 

Preferred 1001 

Landers.     Frary 

A   Chirk 100 

■anal  MonotypelOO 
'..aurentlde  Pap  100 
Lee  Rub  >t  Tiro  (t)'</ 
Llbertv    Mills..  100 
UgAMyersToblOO 

Preferred 1 00 

Lima   Locom    .    100 

Prcfi>rr.Ml  100 


6 
47 
300 
113% 
470 
110% 


85 
132% 
112 

74% 
113% 

105^ 

116 

90 


76 

240 

113 

do  63 

25 

"l8" 
43 
10 
20 

90 
s  102% 

115 
1 

2 

d    50% 
160% 
111% 
24 
96 
355 
115 
5 

123 

100 

50 

93  % 
410 

90 

25 
55 
15 
60 
d    81% 

"16"" 
d    26% 


80% 
3% 

19% 
207 
104 

10 

12% 

48% 

15 
160 

dx    3% 

% 

2 

113% 

117 

77 

106% 


25% 

91% 
8 

22 

45% 
106 

11% 

56% 

37 

50 

98% 

25 
100 

79 
104 

100 
320 


Ask. 


7 

49 

315 

ue 

541 
113 

94i; 

86" 
137% 
118 

75 
113 


t 


106 


93 
27 
981 
84 
245 
114 
66 
35 

~23~ 

49 
15 

30 

95 
103 


3% 


199 
120 

28 

99 
365 
119 
8% 

128 
103 

51 

95 


35 
65 
16 
62 

S2i^ 


1% 
21 
81% 

"20% 

215 

106 

11% 

15 

493% 

16 
163 

4% 
1 

115 

118 

82 

110 


253% 
91 34' 
12 
25 
4.. 
112 
12 

57% 
39 ! . 

id!" 

28 

"so" 

106 

330 


73 

" 

77 

7s 

96?< 

18 

118 

118 

71 

95H 

67 

1 

70 

7.-. 

Sf 

10', 

10% 

10% 

11 

10'-, 

6 '  I 

129 

120 

70 

SO 

3   . 

179 

i 

IN 

- 

98 

105 

2  Is 

260 

lb 

36 

- 

M 

'.»."> 

o  Purchaser  also  pays  accrued  Int.     d  Price  per  share,  not  per  cent.     0  Par  value  $500.     h  Par  value  $1,000.     k  Last  sale.     I  Par  value  $10  0. 
n  Nominal,     o  Ex  cash  and  stock  dividends,     r  Ex-subsidiarles.     s  Sale  price,     t  New  stock.     1  Ex-dlvldend.     v  Ex-rights,     t  Without  par  valu'- 
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Stocks. 


Par. 
Lit  Brothers...  10 
Loose-WilesBis.  100 

1st   pref 100 

2d  pref..  — -.100 
Lord  A  Taylor.  100 

let  pref 100 

2d  pref 100 

Lorillard  (P)...100 

Preferred 100 

LoulsvTob  Whse  1 00 

Preferred 100 

MacAndrews  A 

Forbes 100 

Preferred  .. 
Mackay  Cos...  100 

Preferred 100 

Manhat  Shirt.  .100 

Preferred 100 

Manufact'd  Rub  10 

Preferred 10 

Marin  Co  Waterloo 
Marlln  Arms  com  (t) 

Preferred 100 

May  (The)  Dept 

BtoresCo  com  100 

Preferred 100 

Maxwell  Mot..  100 

1st  pref 100 

2d  pref 100 

Mere  Linotype.  100 
Mexican  Petrol.  100 

Preferred 100 

Midwest  Refg...50 
MllAChBrew  pf£10 
Mlnnep  Brew..  100 

Preferred 100 

Moline  Plow  1st 

pref 100 

Montgomery  Ward 

<k  Co,  pref...  100 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Nashville  Wareh 

A    Elevator.  .100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st    pref 100 

2d  pref 100 

Nat  Caroon 100 

Preferred 100 

Nat.CloakASuitlOO 

Preferred 100 

NatEnamAStpglOO 

Preferred 100 

Nat  Fire-Proof g    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Ref  com...  100 

Preferred 100 

Nat  Sugar  Ref g- 100 
Natomas  Co  of  Cal 

preferred 

New    Departure 
Mfg  com 100 

Preferred 100 

JVewEngCotY'n  100 

Preferred 100 

New  Haven  Wat  50 

N  J  Zinc- 100 

New  Orl  Brew..  100 

Preferred 100 


Bid. 


Ask. 


d 'k 

17% 

82 

59% 

n     15 
45 

n    20 
212 
117% 
15 


174 
100 

81  J* 

68 

62 
110 


d 

60 
d     20 


60% 
105 

82 

86 

56} 
x   163 

96 

90 
d  68 
d     10 

60 

90 

93% 
112% 
95 

20 

118^ 

123^ 

5 

97V! 


170 
122 

75 
108 

23% 

91 
7% 

mi 

65 
113 


127% 
96 


275 
110 


50 

d    84 

300 


19% 

20  % 

84 


25 

55 

35 
222% 
119 

20 

80 

178 
101 

83 

68  % 

69 
115% 

H 

4% 


27 
75 

63 
108 

82% 
86% 
57 
175 
96% 
93 
69 
20 


Stocks. 


94 

113 

105 

30 
120 
128 
5% 

97% 

76 
172 
122% 

76 
111 

24  % 

96 
7% 


66 
1133 

150 

128 

98 

15 


115 
25 


87 
302 


50 


Par. 
N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&KyCo  vtc  10C 

Pf  vot  tr  ctfs.lOO 
Nicholson  File.  100 
Nlles-Bem-P'd  .100 

Preferred 100 

Nor  A  WStboat  100  i 
North  Amer.-.IOO 
NWStatesPortCem 

Common 100 

Preferred 100 

OgilvieFl  Mills.  100 

Preferred 100 

Ohio  Fuel  Oil..  1 
OldDominSS-.lOO 
Otis  Elevator..  100 

Preferred 100 

Owens  Bot  Mach.25 

Preferred 100 

PabstBwg  pref.  100 
Pac  Coast  Co..  100 

1st    pref 100 

2d  pref 100 

Pacific  Mail  SS.100 

Sub   receipts 

Packard  Motor.  100 

Preferred 100 

PeckStowAWilc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic.  ..2% 
Pettlb  Mulliken  100 

1st  preferred- 100 
PhelpsDodgeCo  100 
Pittsb  Brewing.  50 

Preferred 50 

Pittsb  PI  Glass.  100 
PllmptonMfgColOO 
Porto-  Rlcan  Am 

Tobacco 100 

PrattAWhit  pf-100 
PressedSteelCar  100 

Preferred 100 

Prest-O-Lite 

Co  Inc. .(no  par) 
Proc  A  Gamble.  100 

Preferred 100 

Producers'  Oil. .100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats.. .100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece   Button- 
Hole  Machine  10  'x 
Reece  Fold  Macb  10  x 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reo  Motor  Car..  10 
Revnolds   (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Rlker    &    Hegeman 

(Corp  for  stk  of)  5 
Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  DflOO 


132 

134 

9% 

13% 

21 

35 

37 

40 

78 

83 

295 

315 

167 

171 

100 

105 

146 

150% 

67  % 

70 

125 

95 

100 

131 

133% 

s  115 

16% 

16% 

90 

56 

89 

74 
114 

84 

66 

79 

70 

21 

97% 
290 


230 
104% 

46% 

99 


Ask. 


59 
91 

76 


90 
69 
84 
74 
23 
99% 


102 

104 

35 

100 

100% 

1% 

1% 

55 

95 

280 

285 

5% 

5% 

22% 

118% 

115 

240     I 
106 

47  %| 
100% 


96 

99 

820 

850 

187 

190 

162% 

164" 

19% 

20 

327% 

335 

110% 

111 

42 

43 

93% 

97,.; 

16 

16% 

4 

m 

13% 

14% 

73 

76 

38  4 

40 

39 

41 

500 

512 

121 

123 

1 

4% 

5 

138 

143 

100 

101 

105 

Stocks. 

Par 
Rumely  (M)  Co — 

Com  tr  ctf  dep._ 

Pref  trctf  dep 

Saco-Lowell  Co.  100 

Preferred 1 00 

Safety  Car  H&L  100 
St  LCot  Comp.100 
St  Louis  Transf.  100 

Sapulpa   Refg 5 

ScoviH  Mfg 100 

Sears,   Roebuck 

A  Co  com 100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo. 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SiouxC'yStkYdslOO 

Preferred 100 

Smyth  Mfg  Co.  100 
SoPortoRIcoSuglOO 

Preferred 100 

SprlngValWat-lOO 
Stand   Coup'er  100 

Preferred 100 

Stand  Milling.  .100 

Preferred 100 

Standard  Oil — See 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B..100 
Stanley  Rule  & 

Level(NBrit).100 
Stanley  Works.   25 

Sterling   Gum 5 

Stern  Bros  pref.  100 
Stetson  (J  B)..,100 

Preferred 100 

Stewart  Sugar,  .  100 
Stewart-Warner 

Speedometer  100 
StudebakerCorp 100 

Preferred     ..100 

Submarine  Boat 

SulzbergerASons — 

Preferred 100 

Swift  A  Co 100 

Texas  Company  100 

Sub  rects  f  p 

Tobacco  Prod..  100 

Preferred 100] 

Torrington  Co . .  25 

Preferred 25 

Trenton   Pott..  100 

Preferred     ..100 1 

Triangle  Film 5 

Underw  Typew.  100 

Preferred 100 

Unexcelled  Mfg.  10 
Un  Bag  A  Paper  100 

Preferred 100 

Union  Carbide  100 
Union  Ferry  (NY 

A  Brooklyn).  100 

Union  Oil 100 

Uu  Provident, .100 
Un  Stock  Yds 

So  Omaha...  100 


Ask. 


15 

16 

27 

35 

128 

130 

103 

105 

103 

105% 

33 

34 

77 

78 

d     11% 

12% 

560 

580 

184 

185 

124 

126 

25 

30 

85 

90 

120 

121 

98 

61 

66% 

91 

230 

235 

29 

35 

88% 

91 

200 

205 

226 

240 

115 

120 

58% 

59 

x     20 

25 

x   103 

108 

98 

100 

88 

91 

weekly  C 

hronicle 

300 

310 

108 

106 

420 

430 

83 

87 

d 

1% 

49 

51 

x   365 

370 

153 

158 

315 

350 

99% 

99% 

137% 

137'^, 

107% 

110% 

d     35 

36 

96% 

9S 

135% 

136 

188% 

189 

186 

187 

41% 

43 

100 

107 

dt   43% 

44 

d     30% 

30% 

n      4 

o 

n    45 

50 

d       2% 

2% 

91 

100 

110% 

d       3 

o 

5 

5% 

31 

32 

182% 

183% 

37 

39 

75 

76% 

75 

75% 

Stocks. 


Bid. 


Un  Sand  A  Mat  100 
Un  Switch  &  Sig  o0 

Preferred 50 

Untd  Clg  Mfrs.100 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred 100 

United  Drug.. .100 

1st   pref 50 

2d  pref 100 

United  Fruit...  100 
Untd  Petroleum  100 

UnProf  Shar l 

UntdShMachCor  25 

Preferred 25 

U  S  Bob  A  Shut  100 

Preferred 100 

USCaatlPAFdy  100 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing..  100 

Preferred 100 

USGlass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
USPrlntof  O..100 
U  S  Realty  A  Im  1 00 
U  S  Red  A  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  pref 100 

USSmRefAMin    50 

Preferred 50 

Va-Caro  Chem.100 

Preferred 100 

Vulcan  Detin.-lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Washburn  Wire  100 

Preferred 100 

Wash  Market 50 

WellsFargpACo  1 00 
Welsb'chCocomlOO 
Western  Stone.  100 
WestingAirBr'ke  50 
Westing  Auto  Air 

&  St  Coupler  .100 
Westing  Mach.  50 
W  VaPulp&PaplOO 
Weym-BrutCo-100 

Preferred 100 

Willys-Overland  100 

New  pref 100 

Winchester 

Repeat  Arms.  1 00 
Woman's  Hotel  100 
Woolw'th(FW)_100 

Preferred 100 

World  Film 5 

Worthington  Pump 

&  Mach  w  i..l00 

Pref  A  w  i--.100 

Pref  B  w  i...l00 
Yale  ATowne.- 100 
Young  (J  SI  Co.  100 

Preferred 


75 
dxllO 
d  110 

57 
108 

d    94% 
d  115 

68 
d    53 

88 
157% 

d"'% 

d    51 
d    29% 

50 
100 

21 

50 
142 
110 

30 

32 

70 

27 
133% 
x    99 
173 


Ask. 


27 
1% 
1 
54% 
109% 
70 
d    69 
d     50% 
40 
106% 


16 

83% 
x  128 
x  120 
d     17% 
126% 

42 

dz~142% 
50c. 


110 

2224 
110% 

72 
106% 

1600 
65 
135% 
123 


28 

91% 

54% 

240 

150 

105 


76 
115 

"57% 
109 

95% 
119 

72 

55 

92 
159 

Y£l6 
51% 

~60~~ 

"21% 

54 
148 
114 

31 

36 

75 

134" 
106% 

"70" 
32 
1% 
1% 

54  4 
110 

79 

69% 

514 

40% 
110 
7% 

25 

19% 

87 


129 

45 


1 

J 

280~~ 

IIS 
-      . 


1725 
75 

1353 
124 
1 

30 

I 

56 

250 

160 
110 


:  2 


a  Purchaser  also  pays  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  per  cent,     i  Last  sale,     n  Nominal, 
u  Ex  cash  and  ftock  dividend,     w  Assessment  paid,     x  Ex-dividend,     y  Ex-rights.  t  Without  par  value. 


«  Sale  price.     t  Ex-stock  dJv. 


STATE  AND  MUNICIPAL  BONDS. 

H  L  not  the  oustom  In  quoting  municipal  bonds  to  include  aoorued  Interest  in  the  prtoe  given.  Henoe  this  accrued 
interest  must  in  all  oases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — thai  Is,  where 
the  prices  given  are  flat  prices,  the  aoorued  irterest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  'Ho  net"  indicate  the  basis  on  which  the  securities  sell  or  the  fnterest  rate  whioh  the  secur'tHee 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

*s  renewal  CI  C  1956. ..JAJ 
4s  Currency  fund'g  1920.  JAJ 
3%s  renewal  Jan  1958. .JAJ 
Birmingham  6s  ref  '23.  FAA 
Bs  ImprovSepl5  1921. MAS 

fls  School   1924.. JAJ 

fls  Sewer  1938- JAJ 

5s  Fund  Sep  30'41..MAS30 
Jefferson  Co— 6s  1921.. A AO 

6s  Dec  1  1917. J&D 

5s  July  15  1920 JAJ 

4%s  July  1  1931 JAJ 

4%s   Hospital    1963-..J&J 
Mobile — 5s  Sewer  1942MAN 

6S    School    1943 JAD 

4%s  Refunding  1937.AAO 

4%s  Wat  A  Sew  '39.. JAJ 

Mobile  Co  5s  ref  1928.  MAS 

8s  Ref   1931. JAD 

3s  Road  Feb   1932...  FA  A 

48  C  H  A  Jail  1926 JAJ 

tdontgoinery — 6s  1924.. JAJ 

8s  May   1   1918 .J&J 

58   Street   Pav  1923.. .JAJ 

5a   Funding   1940 JAJ 

4%s    Water    1928.,    .AAO 

l%s  Sen  WWASew'44  J&J 

Moatgom'y  Co — os  '35.A&0 

•»elrna — 5s  '27  od  '10  MAN 

ARIZONA 
4  4ereJApr  l938op'28  J&J15 
vfarlcopa  Countv  S  D  No  1 

'°  Mnrrh  1033  Mar 

ft  liacjs       /  Flai  vrli.-f. 


BiA 


100 

99 
90 


4.60 
4.60 
4.60 
4.60 
4.60 
4.50 
4.50 
101 
6  4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
99 


Ask 


102 

101 

92 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 

102% 
4.30% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.40% 

100 


4.40 
4.40 
4.40 
4.40 
4.40 


Bonds 


4.40 
4.60 


Phoenix  4 %s  1950 op '30. JAJ 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  JAJ 

Prescott— 5s  1948 JAJ 

Tucson— 5s  Water  1950  JAJ 
4%sWWMchlO'38MAS10 
ARKANSAS 

Ft  Smith— 5s  1926 AAO 

5s  W  W  1918-1926. .MAN 
St  Francis  Levee  Dist — 
6s  Oct  1   1943  opt  '33. JAJ 

6s  1947  opt   1937 JAJ 

5%S    1945-1964 J&J 

58   1949  opt   1929 JAJ 

CALIFORNIA 
4%sUnlvbldgJan5'21-65JAJ 

48  Harb  Imp  1985  op  '50  JA.l 

49  Highw  July  3  1944..J&J3 
4s  HIghw  July  3  1954. -JAJ 
4s  Higbw  July  3  1957-.JAJ 
Alameda — 4s    16  to  '41. JAD 

4%s  Murt  Imp  *17-'48  AAO 

Bakersfield    5s   '16-'52.AAO 

Berkley  5s  1942-1951. . -JAJ 

5s  School  1917-1955.-. J&J 

Los  Aug— 4  4s  '17  to  '35JAJ 

4  4s  OR  Dec31  '16-'37J&D 

4  4s  Harb  Imp  '17-'51  JAD 

4%s  Elec  plant.  '17-'51JAD 

4%sAug  1  1923-1942.  F&A 

4s  W  ann  1917  to  '45  MAN 

48  g  1917  to  1930 JAJ 

3%8  Water  "16  to  '41.  AAO 
4»^s    Sch  TQ17  to  '44    JAF> 


Bid 


104% 


65%% 
M%  % 


Ask 


To 

Net 


5.40| 
5.40 
5.40, 
5.40| 

4% 

4°7,. 
4% 
4% 
4% 


105% 


5% 

5% 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


4.30 


4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 
4  35 


Bonds 


4.20% 
4.20% 
4.20% 
4.20% 
4.20  % 
4.20  % 
4.20% 
4.20% 
4.20  % 


Los  Ang  Co  4%s  '17-' 49  FAA 
Oakland— 5%s  1916-'43FAA 
4.55!  4%sMunImpl916-43FAA 
4.50  4%s  Jan  15  1917-'47.JAJ 
4.60  4%s  Sch  Ac  Jne'17-'51JAD 
4.60  [Oakland  S  D  4s  '17-'44.JAJ 
Orange  Co  5s  '17-'45  ..MAS 
Pasadena — 4sJan'17-'42  JAJ 
4%s  Wat-Pl't  *17-'36  AAO 
PasadS  D  4%s'16-'22.  Seplo 
Redlands— 5s  '22-'51  ...J&J 
Riverside  5s  1917-'53..JAD 
Riverside  Co  5s  '25-'54.MAN 
Sacramento  4a  Jan'  17-'45  op 
4%s  Sew  A  Dr  '27-'34.JAJ 
Sacram'toCo  4 %s' 17-46 J&D 
SanDiego  5s  WW'17-'54AAO 

4%s    1917-1941 JAJ 

...[    4%s  Wh  A  Har'17-'52  JAJ 

,San  Francisco  53  g'17-'55JAJ 

4.20     5a  Munic.    1917-1960  .J&J 

4.20      5s  1917-1939 MAN 

4.20       4%s  April  1922 A&O 

4.20  3%sg  July  1  1917-'44- J&J 
4.20  San  Joaquin  Co  5s'l7-'49J&.T 
...|San  Mateo  Co  5s  '17-42. J&J 

Santa  Barbara — 5s  gold  Sch 

...      1917  to   1941 Jan   10 

...!     4%S  g   Aug    1943 FAA 

...iiStockton  S  D  5e  ')7-'2l.J&J 
...  CANADA—  Set  page 

...  COLORADO 

...148  1922  opt  1912 M&Sj 

"Boulder  5o  Sent  1  l«2fl    MAS1 


Bid 


Auk 


I     To 
JVirt. 


6    4.20 


b    4.20  ... 


4.15%    .- 

4..2C 

4.20 

4.20 

4.2C 

4.20 

14-20 

4  25 
4  25 
4.30 
4.30 
4  30 


64  4% 

64 !  i  % 
b  4.40 
b  4.40 
6  4.40 
b  4.35 
6    4.35 


50. 

99% 

102 


4  25 
4.25 
4.15 


4.41  % 

%     ... 

... 

.     -■- 
4.30%    ... 

\    ... 

4.15 

4.16 

(4  30 

...4.30 
4.30 


100 
104 


n  Nominal.     $  Sale  price. 


50 


MUNICIPAL  BONDS. 


[Vol.  103. 


Bonds. 


B\d.       Atk. 


100 
97 

b    4.15 

100 
b    4.20 


101% 
101 

SO 

94% 

99 

85 

4.40 

99 


Canon  C'y  5s  '81  op  '21M&N 
ColoradoSpgs4s'29op'14MAS 

4s  Rer  Water  Mar  1  1941. 
Delta  Co  5s  ref'30  op' 20  JAD 
Denver  5s  Oct  1919 AAO 

5s  Aug  15  1923. -F&A  15 
Garfield  Co— 

58  refdg  May  1033  op  '23. 
Grand  Jet  5s  '26  op  "21  .J&J 
Qunnlson  Co  4s'19op'09AAO 
Lake  Co  4sNov"21op*UA&0 
Las  Animas  Co  J  %s  1931  JAJ 
Ourav  Co — 4s '21  op  '11  FA  A 
Pueblo  6s  Sept  1  1921. MAS 

58  1918  op  1913 JAD 

PuebloCo4%sref'3lop'21JAJ 
Pueblo  Co  S  D  No  20  4%e 

1932 MAS 

RioGrandeCo5s'19op'09FAA 

Trinidad  5s  '32  op  '22  .AAO 

CONNECTICUT 

4a  July  1  1936. JAJ 

Ansonla  4343  1917-44.. AAO 
Bridgeport— 4  %s  CH'ISJAJ 

4%s  Bridge  '17-'65.-.J&J,6 

4%s  School  1916-35.  FAA  6 

4s  Corp  July  1919 JAJ 

Bristol— 48  Funding  '27. JAJ 
Danbury — 4s  1920 JAJ 

334s  Oct  1941 AAO 

E   Hartford — 4s'24op04AAO 

4s  Funding  '39  op  '29.  AAO 
E  Hartf  Fire  D  4s  1931. AAO 
Fairfield  Co  4^8  CH'45JA J  6  4.20 
Greenwich  4%s  '17-'24  .JAJ  6  4.05 
Greenwich  (Borough) —  | 

4Mb  Funding  1916-38  JAD  b    4.05 
Hartford— 4s   1918 JAJ      9934 

4b  g  Water  1918 JAJ      99% 

3%s  g  June  1  1955. ..JAD 
Hartf  S  D— 48  Ars'l  '17  JAD 

4s  2d  North  '24  op  '04.  JAJ 

3%s  South    1931 MAN 

3%s  South  1955 MAS      99 

Meriden  4s  1917-1918..JAJ      99 
Meriden  (Town)— 

3%8  1917  to  1924 MAN  6    4.25 

Middletown— 4s    1922..  JA  J  j     98 

3%8    1921 ..JAJ      95 

New  Britain  4s  Julyl  27FAA|     98 

3%s  Sewer  1924 JAJ,     96 

New  Britain  (Town)— 

3%s  Sch  1929  op  '09. FAA       92 
New  Haven— 4s  191 7-'  19 JAJ      99% 

48  Sewer  1917-1925.. AAO      993-3 

3%s  Oct  1916-1924. .AAO      97% 

4s  Town  1939 JAJ      993-3 

3%s  Town   1917-1929.JAJ       96% 
New  London  4s  Sch  '27  JAD    100 

3%a  Water  1926 JAJ  6  4.10 


101 

100 

4% 
101 

4% 


102J4 
102 
95 


4.10 


— 


100 

90 

4.20% 

100 


6   4.404.20% 

4.40  4.20% 

100 
102         103 


10734 
6  4.20 
10034 
3.95  3 


4.10% 


4% 
99 
9834 
99 
90 
98 


Norwalk-4  34s  Jan  15  '54  JAJ 

4s  g  May  1935. JAJ 

334s  (Town)   1918-..AAO 

334s  Water  "29  op  "19.JAJ 

Norwich-4%s  Mar  2  1939  -  - 

48    1930 - MAS 

Town  3 J4*  1925 JAJ 

Orange — 4a  g  Fund  '25. .JAJ 
South  Norwalk  4Mb  '42MAN 
Stamford  4s  Park  1942  MAN 
434s  School  1917-1945. JAJ,6 


90% 
3.95% 


434% 
3.95% 


4.15% 


4% 


104 


Waterbury4%sScb'17-21JAJ 
434s  Water  1917'71  ..JAJ 
4%8  School  1922-1953  JAJ 

4s  Water  1920-'49 JAJ 

4s  Park  1917-1958 JAJ 

334s  School  1917-'32  ..JAJ 

West  Hartf'd  4%s,  '43  JAD 

Wlllimantic — 4s  1924. .AAO 

Windham — 434s  1944...  JAJ 
DELAWARB 

3s  Dec  1  1927  op'02 JAD 

NewCastleCo4  34s' 26-34  JAD 
4s  Ref  Dec  '16  to  '24.  JAD 
3%S  1917  to  1920 JAJ 

Wilmington— 434s  '22.  AAO 
434s  St  A  Sew  1934. .AAO 

434s    1928-1937 AAO 

4348  Bldg-Con  '53-62  MAS 
48  St  A  Sew  Apr  1925.  AAO 
DIST  OP  COLUMBIA 

8.65s  Fund  cur  1924. ..FAA 
FLORIDA 

Duval  Co5%s'32  op'12MAN 

5s   Road   1939 JAD 

5s  Armory  1944 JAJ 

Hernando  Co — 

5sFundAHighw  1944.  J&J 

Jacksonv  5s  Mayl5'24  MAN 
5a  improv  t  Jan  1  '36- JAJ 
434s  Imp  Nov  1936. .MAN 
434s  Feb  1937 ..FAA 

Jacksonville  S  D  No  1 — 
58  April  1945 - 

Key  West  5s  1942 JAJ 

Miami  58  1919-1944 JAJ 

Orange  Co  5s  1944 JAJ 

Pensacola  434s  ref  1941  AAO 

Tampa  5s  Jun  '55  op  '25.JAJ 
5s  Mun  Imp  '62  op  '32JA D 
FOREIGN   QOVTS 

Anglo-French  5s  '20.AAO  15 

Argentine  Republic — 
Internal  g  5s  of  '09  8  f  MAS 
6%  notes — 

SerBDecl5*16.JAD15 

SerCDec  15'17.JAD15 

6%  Treasbds  May  15  1920 

British— Cons2 34s  op'23Q-J 
4  34sWar  Loan'25-'45.JAD  I 

Chinese  Government  5s  AAO 
Hukuang  Rys  5s  £  JAD  15 

Cuban  5s  1944  op  1911 -MAS 
"Internal"  5s  Nov  28  1913 

optional M A  N  28 

"Extrl"  g4  34s'49  opt  FAA 
"Ext'l"  g  5s    1949... FAA 

Dominican  Republic — 
Gust's  adm  s  f  5s'58.FAA 

German — 334s  opt AAO 

N   w  4s  irr  bef  Ap  1  M8AAO 


10034 

98 

97 

92 

102 

98 

93 

97% 

100 

100         101 

4%|3.90% 

4%|3.80% 

4.10  3.95% 

3.95% 

3.95% 

3.95% 

3.95% 


4.10 
4.10 
4.10 
4.10 


103 


64.20 
64.20 
64.20 
64.10 
64.10 
64.10 
64.10 
64.10 

10334 

9934 
105% 
10634 

101 

104% 

10834 

102% 

102% 

6  4.50 

9834 

6  4.70 

101 

98 

102% 

104  % 

95% 
9334 

10034 
100% 
100% 

"    58% 
95% 


71 

98% 


95% 


4.10% 
4.00% 
4.00% 
4.00% 
4.00% 
4.00% 


100 

107% 

107% 

103 

105% 

109% 

104% 

104% 

4.40% 

100 
4.60% 

103 

100 

103% 

105% 

95% 

93% 

100% 
100  y 

1005, 

59  34 
96% 


To 

Net. 


Bonds. 


Bid. 


100 

100 

96 

84% 

:  84% 
Is  68 
68 

166% 
101% 

100 

99% 


FAA 
FAA 
AAO 
AAO 
A&O 


4.10 


3.90 


71% 


95 

88 
96% 

90 


100% 


99 


46 


Ask. 


103 
102 

"  77% 


3% 

100 
99% 
99% 

100% 

6  5.40 
93% 
88 
99% 


Hawaii,  Territory  of — 

4s  Imp  '41  op  '31 FAA 

48  Impt  Sep3'42op'32MAS 
3%s  Imp  '21  op  1911. .JAJ 
Japanese  Government — 
4%8  £  '25  op  '10.. FAA  15 
4%8  £   1925  opt   1910   (2d 

series) JAJ  10 

48  £  '54  op  '10.J30  A  D  31 

4s  £  Jan  '31  opt  after  1921. 

Neth'd  Gov  5s  '18-'30..FAA 

Norway  6s  Oct  15'16.AA015 

6s  Oct  15  1917 AAOIS 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-P 

4s  P  Wks  A  Imp  1935. Q-M 

4s  Impt  1936  op  1916.  FAA 

Manila  RR   (South  Lines) 

1st  g  4s  '39  gu  op. -MAN 

Philippine  Railway — 

1st  g  4s  '37  8  f  op  gu.JAJ 

Porto  Rico — 4s  1917-'33  JAJ 

4s  Jan  1  1937  opt  '22..  JAJ 

4s  Jan  1  1944-1950  ...  JAJ 

4S  g    1919-1956 JAJ 

Russian  4s  of  1902  opt.. Q-M 
Wladikawkas  4s  Jan  13  '57 

optional   1916 JAJ14 

Swedsh  4-3%s  1920... FAA 

6%  Treas  notes  1916.JAD 

Switzerland  4s  optional  JAD 

5%  notes  1918 MAS 

5%  notes  1920 MAS 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan 

4sg  1954 JAD 

FOREIQN   CITIES,   &c. 
Amsterdam  4s  1900-'01.AAO 
Copenhagen  4s  of  1901  MAN 
Havana — 1st  6s  1939.-.Q-J 

2d  6s... Q-J 

Tokyo,  City  of,  5s  of  1912— 
Red  ann  s  f  beg  '16-'52MAS 
CANADA 
Dominion  of  Canada — 
5%  notes  Aug  1  1916. 
5%  notes  Aug  1  1917. 
5s  1921,  temp.  bds. 
5s  1926,  temp.  bds. 
5s  1931,  temp.  bds. 
Alberta,  Province  of — 

5%  deb  May  1  1925.  MAN 
4%%  s  f  deb  1924. ..FAA 

Calgary  5s  1933 JAJ 

6%  notesMar  15' 18  MAS  15 

Gait  4%s  Apr  18  '31.AA018 

4%s  ElPow  J'ne  5  '31JAD5 

GuelDh— 5s  £  1917..JAD  31 

5a  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945 

Hamilton  4s  1922 AAO 

4s  Apr  1  1932 AAO 

4s  Elec  LAP  1941  ..AAO 
Lachine  P  Q  5s  1954.  ..J&D 
Maisonneuve.Q, 6sl918- J&J 

5%s  May  1  1930 

Manitoba  5s  1920 F&A 

5s  Dec  1  1918 J&D 

4s  gold  1930 M&N 

4s  Dralnaee  July  1  '29.J&J 
..j  Montreal  5%  notes  '17. J&D 

5%  notes  1918 M&N 

5s  Dec   1   1945 J&D 

4%s  May  1954 

4%s  Jan  1944 J&J 

48  1925 M&N 

4sregMay  1927 M&N 

4s  May  1  1933  £ MAN 

4s  May  1  1944 MAN 

3%8  Rfg  May  1939.. MAN 
New  Brunswick,  Prov  of — 

3%s  Jan  1933 JAJ 

4s  April  16  1921. .AAO  16 

4s  July  3  1930 JAJ 

48  1932  op  1902 JAJ 

4s  1932  op  1902.. .FAA  15 

4%S  Dec   1    1925 JAD 

North  Vancouver, 5a'60  .JAJ 
Nova  Scotia,  Prov  4s  '19  JAJ 

4s  Jan  1  1920. JAJ 

4s  May  1  1920 MAN 

Ontario,  Prov  of,  5s  '20.  FAA 

434s  May  1925 MAN 

4s  1941.. MAN 

3%s  1936 J&J 

Ottawa  City  5s,  '17-'45..J&J 
4%s  '25,  '34,  '35,  '44. J&J 
3%s  Sew  Sep  26  '28.M&S 
Quebec,  Province  of — 

5s  Apr  1  1920 AAO 

Quebec  City  5s  April  1920 

4343  1922 JAJ 

3%s  g  July  1930 JAJ 

3%s  July  1  1931 JAJ 

3348  Jan  1  1931 JAJ 

3%s  July  1  1933 JAJ 

Reglna  5s  1929 JAJ 

6s  May  1  1918 MAN 

St  Boniface, Man, 5s  '31  JAJ2 
Saskatchewan,  Prov  of — 

5%  gold  deb  1918... F&A 
SoVancouv,BC,6s  '18  op  '16. 

Toronto  4%s  1923 J&J 

4%8  July  1  1924 J&J 

434s  July  1   1925 J&J 

4%8  July  1  1948 J&J 

4%a  Jan  1  1949 J&J 

4%8  July  1  1953 J&J 

4%3  Jan  1  1955 J&J 

4s  St  Imp  July  1922..J&J 

4s  £  July  1  1948 J&J 

4s  July  1  1918 J&J 

3%s  July  1  1944-'45..JAJ 
Vancouver,  B  C— 
434s  Nov  30  1924. ..MAN 
4s  St  Imp  Sept  9  '22.MAS9 
4a  St  Imp  Sept  9  '27.MAS9 
48  St  Imp  Sept  9  '32.MAS9 
VlctorlaBC4%sJan21'24JA.T  65%% 
5s  Feb  1  1919 FAA  65%% 


100% 

102% 

99 


84% 
!  69% 
69 

161% 

102% 


100% 
100% 


101% 


100 
100 


79 

30 


106 
105 

77% 


99 

98% 

99 


100 
99% 


5.25 


100  34 
99% 
99% 

101 

5.30% 
94% 
92 
101 


100 

101 
99% 
99% 


100% 
100% 


100 
6   5.15 


6  5.15 
6  5.20 
6  5.20 
6  5.20 

100 

100 
6  5.  15 
6  5.15 
6  5.15 
6  5.15 
6  5.  15 


5% 
5% 
5% 
5% 
5% 
5% 


10034 
5% 


5% 
5% 
5% 
5% 

100% 
100% 
5% 
b% 
5% 
h% 
5% 


To 

Net. 


3.75 
3.75 
3.75 
3.75 


5.40 
5.40 
5.40 
5.40 
5.10 
5.10 
5.10 
5.10 
5% 


5.15 


5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 


6% 
5 
5 
5 


BONDS 


Bid. 


FAA 
..Jan 


..JA.I 


Winnipeg,  Man  5s  1944. AAO 
4s  June  1  1934 

4s  Aug  1  1946 FAA  15 

QEOROIA 
4%s  1922 JAJ 

4%s  ref   1935-1945 JAJ 

4s  July  1   1926 ...JAJ 

3%s  Jan   1917-1935 JAJ 

Albany — 5s  1945 JAD 

Athens— 5s    1922 MAN 

Atlanta — 

4%s  1922 JAJ 

4%s  Jan  1  1940 JAJ 

4%s  Sewer  '17-'40 JA.) 

4s  Water  May  31  *  23..  J  A.I 
3%s  July  1  '31  A  '33. .JAJ 

Augusta — 5s  1921 MAN 

4%s  Red  May  1  '24. MAN 
4%s  Flood  Prot  '42.MAN 

4s  refunding  1934 JAJ 

3%s  April  1930 AAO 

Brunswick — 5s  Jan  '21..  JAJ 
Chatham  Co — 5a  '17-' 19  JAJ 
Clarke  Co  5s  1923-'41..JAJ 
Columbus  5s  1917-'22..J&J 
5s  W  W  1917-1944. ..J&J 
4%8  Refunding  1939. .JAJ 
Macon — 5s  July  1923... Q-J 

434s  Oct  1926 Q-J 

4%s  W  W  1917-'36...JAJ 
4s  Pav  A  Sew'20to'39.JAJ 

Rome  4%s  1926. .J&J 

4s  Munlc  bldg  '25-'39  AAO 

Savannah — 4%s  ref  '43. JAJ 

4%s  Drainage   1944  .FAA 

4  %s  refunding  1959 

Vaidosta5s  1917-'42. 

IDAHO 

4%s  May  1  '31  op  '21. 

4 %s  Highway  '35  op  '25 JAJ 

4s  Jan  1  1934  op  1924. ..JAJ 

Blaine  Co  5s  Feb'22-'31.JAJ 

Boise  City  5s  '22  op  '12.  JAJ 

BoiseC'ySD5s'25op'15MAN 

Shoshone  County — 

5s  1917  to  1924  op  '15.JA.I 

ILLINOIS 

Chicago  4s  1917  to  1924  JAJ 

4s  World's  Fair  1921... JAJ 

4s  g  1917-1925 JAJ 

4s  g  Judg  1917  to  '24.. JAJ 
4a  g  Gen  Corp  '17-'25.JA.) 

4s  1917-1931 JAJ 

4s  Ref  Wat  1922-1935.J&J 
So  Park  4s  '17  to  '24. J&D 
Lincoln  Park  4s  1923.  .J&J 
No  W  Pk  4%3  '20-34  J&J 
W  Chic  Pk  4s  *17-'31  .J&J 
Chicago  Sanitary  District- 
4s  Dec  1  1916  to  1923. J&D 
43  Sept   1916-1931  — M&S 

3%s  June  30  1918 J&D 

Cook  Co— 4s  1916-'25-M&S 
4s  Ser  K  1917-1931  ..J&D 
4s  Ser  M  1917-1933  -.J&D 
43  Forest  Pres'18-'34.A&0 
3%3  g  1917  to  1923. ..J&J 
East  St  Louis — 
4%s  ref  Sept  1  '28. ..Sept  1 
5.15  iMoline  4%s  1917-'32._. J&J 
-—  iPeoria  4%s  '17-'24...June  1 

Quincy— 4%s   1917 July 

4s  ref  1917 July  1 

Rock  Island  5s  1916-1923. .. 
4%s  Refg  1916  &  1917M&S 
Springfield  3%sref  '20. Sept 
INDIANA  («««  foot-note  o) 
oBooneCo4sCH'17-'20  M&N 
Cass  County — 

o4s  Bridge  1916-33M&N15 
oCrawfordsv  4s  '17-'20..J&J 
oEvansville— 4s  Ref  '32.  J&J 

o4s  Ref  1942 J&J 

oEvansvSCy3%sl917  M&N 
o  Floyd  Co  48  19 17-' 30. -J&J 
Ft  Way — o3%s  Jan  18'20  J&J 
oFtWayne  S  D  4s'16-'23A&0 
oFranklin  Co  4a  '17-'  30.  JAD 
oHendricks  Co — 

48  C  H  Janl5'23-'32  JAJ  15 

oHunt'ton  Co  3%s'17-'24JAJ 

Indianap — 4s  Mar  1  '24. J&J 

4s  Park  Imp  Jan  1  * 27 -J&J 

o4s  Fire  Dept  J'ne  1  '41JAJ 

o3%3  Hospital  1936— JAJ 

o3%8  City  Hall  1939.. J&J 

olndianap  S  D  4s  '17-'26  J&J 

o4s  Bldg  Sept  1  1946..J&J 

o3%s  July  1  1941 J&J 

Jeffersonville — 

o3%s  Refund  1925. ..M&N 
oKnoxCo— 4s  1916-'20.J&D 
oKokomo4s  '21-26-31. -M&S 
o  Lafayette  434s'20op'15  J&D 
oLa  Porte  Co  5s'17-28-J&D 
oLoganspt  3J4s'26op'16  J&J 
o4%sSchH'17-'37JAD  15 
Marlon  Co — 4s  Ref  '27  J&D 

o3%s  Bridge   1924 J&J 

o3%s  Refund  1925— J&D 
oRichmond — 4s  1927..  M&S 
oRichm  Sch  C  4s  '16-'19F&A 
oSt  Jos  Co  3%s  '22-'24.A&0 

o3%s    1917-1926 F&A 

South  Bend — o4s  1925.. J&J 

o3%8  Nov  1  1918 M&N 

South  Bend  School  District 

o4s  Apr  17  '18-'27 F&A 

Terre  Haute — 

o43  Oct  1  '27  opt  '17.A&0 

o4s  Sewer  1930 FAA 

oTerre  H  SchC4s'16-'31MAS 
oVlgoCo4%Decl6'16-27JAD 

o4s   Bridge   1923 JAJ 

INDIAN  TERRITORY  (See 

IOWA 

Boone  4343   1917-'31..MAN 

Burlington  4%s  "16-'33MAN 

Cedar  Rap  4%s  '17-'18.JAJ 

43  1917  to  1919 JAD 


6     4% 
100 


4.20 

4.20 

4.20 

4.20 

4.20 

4.25 

4.25 

4.25 

4.25 

4.25 

98 

4.30 

4.40 

4.40 

4.40 

4.40 

4.25 

4.25 

4.25 

4.25 

4.45 

4.45 

4.20 

4.20 

4.20 

4.40 


6    4.25 
99 


100 
100 


100 


Ask. 


3.90% 
101% 


To 
Nit. 

5.30 
5.30 
5.30 

3.90 


3.90 
4.40 
4.40 


4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

101 
4.10% 
4.25% 
4.30% 
4.30% 
4.30% 
4.10% 
4.10% 
4.10% 
4.10% 
4.35% 
4.35% 
4.05% 
4.05% 
4.05% 
4.20% 


100 


4% 


6    4.05 


5 


b    4.25 


o  98% 


ob  4% 
ob   4% 


3.95% 


4% 


4.05% 


4% 


4% 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3~95 
3.95 

4.05 
4 


4.20 
4.10 

4".i6 
4.10 
4.10 
4.10 
4.05 


4.40% 
%  — - 


o  98  34 
o   98% 
olOO 
o6  4.15 


ob... 


o 

o 

0 


0 

o 

0 

o 

0 


3.90% 


i% 


3.70 
3.70 
3.70 


Oklah 


6  4.20 


oma) 


4.10% 


3.95 

4~~ 

4 

3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
3,70 
3.70 
434 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 

3.70 
3.70 
3.70 
3.70 
3.70 


4.10 


4.10 
4.10 


c  On  basis  of  $5  to  the  £.     dOn  the  basis  of  4  marks  to  the  dollar.    /  Flat  price.      h  On  the  basis  of  |4.86*a  to  the  £. 


b  Basis. 
n  Nominal.        o  Tax-exempt;  under  a  law  approved  March  9  1908  and  which  went  Into  effect  April  23  19  is    hond*  Insum   *ft»r  u,Ht  date  hv 
or  municipal  corporations  are  tax-exemnt.  and  these  sell  on  a  n-uter  r»mi«.     » Sale  price 


/ In  London 
tate 


July,  1916.] 


MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


64.20 


64.35 
64.35 


64.25 
64.25 
64.25 
64.25 
64.25 
64.25 
64.30 


Cedar  Rapids  School  Dlst — 
4J48  June  1   1921 J&D 

Council  Bluffs — 
434a  Wat-wks  '17-'30M&N 
434a  Fire  Eng  H'se  '20  J&J 

Council  Bluffs  School  Dlst— 
4s  ref  July  2  '20  op  *15  J&J 

Davenport  4s  19 16-' 29. M&N 

DavenportSD434sl921.  J&D 
434s  Sch  Bldg  1925.. J&J 

Des  Moines  58  '16-'21 

434s  1917-1931 M&N 

4s  City  Hall  191 7-26-. J&J 

Des  M  Ind  S  D  434a'32-J&J| 

Dubuque  Co  434s  '2l-'31J&J| 

Fremont  Co  5s  '17-'35..J&J 

Greene  Co  5s  1920-25-  .A&O 

Jackson  Co  5s  1916-30-A&O 

Marshalltown  Ind  S  D — 
434s  July    1922 T&J 

O'Brien  Co  5s  1920-25-  F&A 

Polk  Co  434s  '22-*32.A&Ol5 
4s  Court  House' 16-'24A&0 
334s  Ct  House '16-*17.A&0 

Sioux  Cy — 5s'17op'15.M&N 
4s  Jan  1919  opt  1914-J&J 

Waterloo — 
434s  W  W  Jan  13  '30.J&.I 

Woodburv  Co  5s  '25-*32.J&J 
KANSAS 

Atchlsoo  Co 

4s  Refund  '29  op  '14.. J&J 

Emporia — 

4»4s  Dec  '29  op  '19. .F&A 

EmporlaSD434s,32op'22J&J 

Ft  Scott  434s  '35  op  '10.  M&S 

Hutchinson— 5s  1931 -.A&O 
4J4a  Pub  Bldg'61op'31J&J 

Kansas  City — 

5s  Jan  1  1917 F&A 

53  Feb  1  1918-1925- .F&A 
434s  Wat&ElL  '18-22  A&O 
4J48  Sch  Bldg  1929...  J&J 
4J4a  Wat  Plant  Pur' 39 J&J 
4J4s  Refg  Feb  1  '29..  F&A 

Leavenw. — 434s  *17-'2l_J&J 

Morris  Co  4%s  '17-'23..J&J 

Sedgwick  County — 

58  Fund  1925  op  1915. J&J 
434sB'ge  Oct'27op'17-J&J 

Shawnee  Co— 4a  1924. .M&N 

Topeka — 

88  Top  Wat  Sept  '26. .J&J 
4>$8  Elec  Light  1929-J&J 
4s  Water  April  1  '24.A&0 
3*4s  Refund  1919 J&J 

Topeka  S  D  4s  Jan  1925- J&J 

Wichita — 

38  1929  opt  1919 J&J 

4J4s      1923 A&O 

Wichita  School  Dtstrict- 
434a  July  1  1923 J&J 

Wyandotte  County — 

4)48  Bridge  '32  to  '41  F&A 


KENTUCKY 

Tax-exempt;  an    amendmen  t   to  th 

lion  of  Kentucky  passed  at  the    Nov.  19 

provides  that  all  bonds  of  municipal 

now  issued  or  hereafter  to  be  iss'  ued    sh 

exempt. 

Covington — 

4Ms  W  W  1919-1951 

4s  Redemption  1922.F&A 

4a  Water  1927 J&J 

4s  Fundg  1952  op  '42-.F&A 

Fayette  County — 
4J4sg  Fund '17  to '24- J&J 

Frankfort  4  34s'  27  opt  '17  J&J 

Franklin  Co  5s  '17  to  "24.  J&J 

Harlan  Co — 
58  Rd  &  Bdg  1922-46  M&S 

Lexington  5s  RR  aid '  18  J& D 
48  Feb  1945 F&A 

Lexington  S  D  4a  1938.J&D 

Louisville — 

4J4s  Hospital  1951.. M&S 
4^8  School  Impt  1954A&0 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 ...J&J 

4a  Refg  July  1  1937.. J&J 

4s  Sewer  1947 F&A 

334s  g  Refg  1940. ..M&N 
334s  Refunding  1943.  J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
88  Ref  1933  op  1923- M&S 

Owensboro — 4s'31  op' 11  J&J 
4s  Street  1930  op  '15. J&J 

Paducah  434s*18op  '98  J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

38  Port  Commls'n'20-'54A&O 

3i  Port  Commis'n  '24-'59J&J 

88  Port  Com  '23-'55..-J&D 

4348  Ref  1916-1964 F&A 

Atchafalaya  Levee  Dlst — 
8s  Ref  1949  op  1939.  M&S 

Bossier  District  Levee — 
68  1922  opt  1912 M&N 

Caddo  District  Levee — 
8a  1951  op  1941 J&J 

Fifth  District  Levee— 

5s  1950  opt  1940 J&J 

8a  1952  opt  1942 J&J 

8a  Oct  15  1962  op  *52  A&O 

Lafourche  Basin  Levee — 
8a  Jan  1954  opt  1944..  J&J 

Lake  Borgne  Diet  Levee — 
58  Dec  1952  opt  1942_ J&D 

New  Orleans — 

7a  g  G  S  &  D  8  July'22.Q-J 

8s  Premium J&J 

8a  Premium  (dr  num)  -J&J 
4s  Floating  debt  1948A&0 
48  Constitutional  1942.J&J 
ta   Public  Impt   1950  opt 

1942   (old  las) J&J 

4a  Pub  Impt'42op'28-J&J 


Ask. 


4.10% 


4.25% 
4.25% 


4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.20% 


To 

Net 


4.10 


Bonds 


10 
4.05 
4.05 
4.05 
4.05 
4.05 
4 
4.10 

4~.  10 
4.10 
4.10 

4.10 
4.20 
4.10 
4.10 
4.10 
4.10 
4.10 

4.10 
4.10 


«  Const 
15  elec 
orporat 
all  be  t 


96 
97 
97 

99 

64.30 
64.30 


64.40 
64.30 


98 
99 
99 

100 

4.25% 
4.25% 

64.45 
4.35% 
4.15% 


108  34 
107 
10134 
102 
10234 
10234 
10234 
9234 

92  a 

82 

99 

64.40 
96 
96 
98 
96 

64.40 


110 
10934 


100 

4.30% 


99 
97 

4.30% 


64.40;4.30% 
64.40!4.30% 
64.20  4.10% 


107 
10131 


107 


110 


106 

104 

11234 
/306 
/350 

84 

9734 

93 


4.20 
4.20 
4.20 
4.20 
4.20 


\tu- 
tion 
ions 
ax- 


4.00 


4.15 


120 


93  M 
1H 


Bid. 


Orleans  Dlst — 

5s  July  1959  opt  1929. J&J 
Plaquemlne  Parish  E  Bank — 

5s  Oct  1952  opt  1942. A&O 
Pontchartrain   District — 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dlst — 

5s  1950  Series  B A&O 

5s  Men  1953  op  '43.. M&S 
Shreveport— 

4%  WW  &  Sew  '17-'54J&J 

MAINE 

os  June  1  1919 J&D 

4s  July  1  1917 J&J 

4s  Sept  1  1916-1953-.. M&S 
4s  Highway  1917-1936-M&S 
Auburn— 334s    1925 J&J 

4s  1935  &  1940 J&J 

Augusta — 

4a  Ref  1916  to  1919-.F&A 
Bangor — 4sRef  Water'35.T&J 

4s  Fund  '20-'30  tax  ex.J&J 

Bath  4s  Ref  1941 J&D 

Belfast — 4s    1918 F&A 

Biddeford  4s  '17-'35...M&N  6 
Cumberland  Co  334s  .T'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

3J4sg  1920  &  1925  .M&N 
Kittery  Water  District — 

5s  Jan  1917  to  1938. ..J&J 
Lewlstou — 5s    1917 A&O 

4s  g  Oct  1927. -A&O 

Portland — 

4s  Aug   1   1929 F&A 

4sClty  Hall  1926  to'45A&0 

334s  g  Ref  July  1922..J&J 
Portland  Bridge  District — 

334s  July  '17  to  '39.. M&S 
Portland  Water  District 

4s   Funding   1928 J&D 

Rockland— 334s  1917..  F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

334s  Sept  1935. M&S 

MARYLAND 

4s  1926  to  1928 

4s  1928  opt  1923 J&J 

48  Jan  1   1929 J&J 

4S     1917-1929 ...F&A 

4s  Roads  1918-1930_..F&A 
334s  July  1919  opt  1914-J&J 
334s  Roads  1923  tol928  - 
Annapolis  434a  W  W  '42A&0 
Baltimore — 

434s  Mar  1  1917-55. .M&S 

434s  Mar  1   1955 M&S 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

4s  Aug  1  1951. F&A 

4s  Annex  1954 J&D 

4s  Parks  1955 M&N 

48  Men  1  1961 M&S 

4s  Aug   1   1961 F&A 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March  1945 M&S 

3  34s  Refunding  1952.  ..I&J 
334  Sew'age  Imp  '80-A&O 

334s  Jan  1  1927 l&J 

Cumberland  4 34 WW' 41  A&O 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 I&J 

MASSACHUSETTS 
48  1916-52  (tax  exempt)Var 

334s  g  Oct  1918 J&J 

3349  gold  Nov  1923-.. M&N 

334e  g  July  1  1935 J&J 

334s  Water  1942 J&J 

3348  g  July  1944 M&S 

3s  April  1  1929 A&O 

3sgMay  1929 M&N 

3a  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941  ..J&J 
Arlington — 4a  Water  '22.  J&J 
Attleborough— 4s    1924  J&J 

334s  March  1935 M&S 

Beverly — 4s  Water  *  17.  F&A 

4s  Sewer  1917-36 A&O 

Boston — 

434s  Tun  1960  tax  ex.A&O 

48  Water  1919 A&O 

4a  Park  1920 J&J 

4s  July  1936 I&J 

4s  Apr'17-'37(tax-ex)A&0 
4s  1917-1939  (tax-ex)  .J&J 
4s  Tunnel  &  Sub  '48.  J&D 
4s  Sub  1957  tax  ex. -A&O 
4s  Sub  1958  tax  ex.. ..J&J 
4s  Tun.&Sub'59  tax  ex.J&J 
334s  Water  Apr  1  '17- A&O 
334s  Imp  Sew'age  '19.J&.T 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

334?  June  1  1932 J&D 

3348  June  1   1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 I&D 

334s  June  1  1944 J&D 

3343  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton.  4s  May  1927  M&N 

3348  Water  1932 M&N 

Brookline — 

4s  Water  1917  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
334s  Water  May  '25.M&N 

3s  Bridge  1941 F&A 

Chelsea — 4s  Park  1936.A&C 
Everett— 48  Sew  1929.  M&i- 
Fall  River — 

4s  Municipal.  1922  .  F&A 
334s  Water  Feb  1930.  P&  A 


108 

100 


117 


103 
104 


Ask. 


To 

Net. 


64.404.30% 


4.30 


104  34 

10034 

63  M% 


95 
64% 


3%% 
63%% 

96 
3.80% 


99  34 

100 

63.85   13.75% 

6      4%3.90% 

99      

9|%3.80% 


6434% 

100 

10134 
100 

101 

10134 
9534 

6  4.15 

100 

98 

6    4.10 


99 
90 


434% 


102 
103 


4% 
102 


4% 


Bonds 


Bid. 


Fitchburg  4s  1922 A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1917-1934-M&N 
Gloucester — 

3!4s  Water'17  to'31.A&0 

Haverhill— 48    1927 J&D 

Holyoke — 48  g  1927 J&J 

334s  Dec  1916  1932.. J&D 
Lawrence  4s  1924 J&J 

4s  Mch  1  1917-22-. .M&S 
Leominster — 4s  g  1926.AAO 


3.903.85% 
3.903.85% 
3.90,3.85% 
3.903.85% 
3.90  3.85% 
3.95  3.90% 
3.953.90% 


4.05 

4.05 

99  Ys 

99  Ys 

99Ys 

99  Ys 

99% 

99% 

99% 

94 

93 

9134 

9034 

8534 

84 


»     3% 
98 
97 
94 
92312 
93 
90 
90 
87 
85  Mi 
84  Vs 
99  Mi 
9934 
90 
9934 
9934 

10534 
99% 
100 
100  Ys 
100% 
100% 

10034 
10034 
100  Ys 
100% 
9934 
98% 
97 

96% 
94  34 
93% 
9334 
91% 
91% 
91 
95 
100 
9334 

100 

10^ 
1      4% 
^2 
99  M5 

!'9Mi 

9934 

9334 


4% 
4% 

100 

100 

100 

100 

100 

100 

100 


94 

9:; 


8634 
87 


334% 

"97% 
95 

"94" 
91 
91 


10034 
100% 
101% 


3.90% 


9934 
95 

6  4.10 

6    4.10 

100 

100 
6  4.10 

9934 
99 
100 


4% 
4% 


•i% 


MINNESOTA 

AitkenCo4  MisDec' 1 6- '  24  Aug 
Beltrami  Co  434s'16-'24..T&D 
534s  Ditch  1923-34.J&D 
Brainerd — 5s  Nov  1919-1929 
Cass  Co— 58  Ct  H'se  '22A&0 
Duluth — 

5s  g  Water  &  Lt  1926.  J&J  6  4.15 
434s  g  July  1  1926.. -J&J  6  4.15 
43  g  Water  &  Lt  '28.  A&O  6  4.15 
4S  Water  &  Lt  1936-A&0,6    4.15 


1  4.10 
■  4.10 
1  4.10 
99  Mj 
'   3.90 

9934 

100 

98  34 
9634 
8934 

10034 
94 

9934 

97 

99  MJ 
>  4.10 

9934 
100 


Lowell — 4s  Water  1920.M&N  100 
Lynn — 4s  July  1927 J&J    100 

3%s  April  1  1932 A&O    64.10 

Maiden — 4s   1924 M&N    100 

334s  Water  July  l  '24.J&J     95  34 
Marlborough — 4aJ']y'26.J&J    100 
Medford— 4s    1917 M&N      99% 

4s  Feb   1930 F&A    100 

Melrose — 4s  June  1924- J&D    100 

Methuen — 4s    1928 F&A      9934 

Middlesex  County — 

4s  1916  to   1924 J&D      64% 

Milton— 334s '16  to '32. F&A      64% 
New  Bedford— 

4343   1917. A&O    10034 

4s  Water  Apr  1  1926  A&O    100 

4s  Sewer   1917-41   (tax 

exempt) M&N  6  3.90 

334s   1923 ..F&A      9434 

Newburyport — 

334a  Water '16  to '34.J&D6  4.10 
Newton — 

4s  Water  Aug  1935,. F&A    101 

3343  Water  Dec  1926.J&D      9534 
Northampton — 

3Mi3  g  1917  to  1926..J&J  4.10% 
PIttsfteld— 

4s  SchMayl5  1917.. M&N 
Quincy  4s  Sep  3  '16-'22M&S 

3343  April  '17  to  '39  .A&O 
Salem — 4a   19J7to  1920  l&D 

4s  Jan  1  '32-'54  tax  ex'mpt 
Somerville — 

4s  July  1917  to  1919.  .J&.I 
Springfield— 

4s  g  School  Jan  1917-  -J&J 

334s  g  1917  to  1918-..J&J 

3  Mis  School  1925 J&J 

3s  Sewer  1930- .J&D 

Taunton— 43  1927 J&D 

3Mi3  Sewer  Dec  1  '30.J&O 
Wakefield— 

4s   Water  1916-1933. A&O 
Waltbam — 

3  Mis  July    1920 J&J 

Watertown — 4s    '17*34- J&J 

334s  1917  to  1925 J&J 

Winchester — 

4s  SewerDec  1  *18-'24.J&C 
Worcester  4a  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3348  Apr  11922 A&O       97 

MEXICO 

See  Foreign  Gov'ts  page  3( 

MICHIGAN  (See  foot  note  (o) 

Alger  Co — 5s  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1916  &  1935. A&O 

Battle  Creek — 

5s  Water  1916  to  '17. M&S 
4s  City  Hall  1927-'36-  F&A 

Bay  City— 

5s  1920 M&S 

4a  1934. ...J&J 

oBay  Co— 5s  Dec  12  '19. J&D 
o4a  Ref  Dec  15  '23. ..J&D 

Detroit— 

48  Sewers  Apr  1  '22.. A&O  6     4% 

o48  Mar  1  1944 M&S  6     4% 

3.65s  Pub  Imp  1918..  J&J  6  4% 
334s  Park  1930 M&S  6     4% 

oEscanaba  4  Mis  1917-30  J&.I 

oFlint  4MiS  '16-'39 F&A 

Gladstone— 4  Mis  19 19.  M&N 

Grand  Rapids — 

4Mi3  Flood  Protec'33.M&S6  4.15 
4s  Water  Nov  15 '29. M&N  6  4.15 

Highland  Park  5s  1928.. J&J 
o434s  Sept  15  1934. _M&S 

Holland— 4s  Ref  *17'23  Feb 

Kalamazoo — 0  4  34s  Sewer 
&  Imp  '17-'25. J&J 

Lansing — 5s  1916  to  '23.J&D 
43  Water  1920 J&J 

Marquette  3343  1926... J&J 

Muakegon — 

5s  Water  1917-1925. .J&J 
4349  W  W  1917-*44...J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5a  1942 July 

Muskegon  County — 
434a  Jan  1  1932 J&J 

Port  Huron — 4a  Refg  1919. 

4s  Jan  1  1932 _.J&J 

314s  Park  July  1  '20. .J&J 

Saginaw — 

4»4s  Wat  May  1  '25.M&N6  4.05 
4s  Sewer  July  19 18... J&J  6  4.05 
334s  Wat  Mch  10'20.M&S6  4.05 

Sault  Ste  Marie — 

5s  Refg  Apr  1  1917.. A&O 
434s  Bridge  July  1  '20. J&J 
4s  gold  July  1  1932... J&J 

Wyandotte— 434a  1934.  J&D 


4% 


3.90% 
3.90% 


3.75% 


4% 


4% 

4% 
4% 
4% 


T» 

Ntt. 


3.75% 


4% 


3.95% 
3.95% 
3.95% 
3.95% 


4.05% 
4.05% 


4% 

4S? 
4% 


4.05% 
4.05% 
4.05~ 
4.05% 


3Mi 


4.15 

4.10 

4 
4 

4.30 
4.30 
4.20 
4.20 


4.20 
4.20 


4.10 
4.10 
4.10 
4.05 

4.10 
4.10 
4.10 

4.10 

4.10 
4.30 
4.30 
4.30 


4.20 
4.30 
4.80 
4.30 
4.30 


6  Basil.    /Flat  price,     n  Nominal,     o  Tax  exempt;  unrter  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909,  bonds  Issued 
after  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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MUNICIPAL  BONDS. 


!Vol.  103. 


Bond 


b4.20 
64.20 
64.20 

64.10 


64.05 
6  4.10 
6  4.15 
64.05 
64.05 
99 

64.05 
64.05 
64.05 
64.05 
64.05 
64.05 


Dulutb  iDd  School  DIat— 

88  May  1  1923 M&N 

4  348  Feb  1  '40  op  '30.  F&A 

48  1934  opt  1924 A&O 

Hennepin  County — 

4Ks  Ct  H  Apr  1924.  A&O 

Koochiching  Co  5s  *19-'33J&J 

6348    Ditch     1921-35. J&J 

Minneapolis 

4^8  Impt  1917-1920. J&J 

4^9  1921-1925 J&D 

434s  1926-1935 

434s  g  July  1920 J&J 

4s  School  Jan  1927. ..J&J 

48  Mayl.  1927 M&N 

4s  School  Jan  1  193S.  J&J 
4s  Improvem't  1937. .J&J 
48  Improvem't  1942  .  J&D 

48  1944 A&O 

334s  School  Jan  1  '29.  J&J 
334s  Water- Wke  '32.. J&J 
Ramsey  Co — 

3348  May  6  1921 M&N 

Bed  Lake  Co—  634s'20.A&O 
8t  Paul  4348  Sept  1917  M&S 

4348  Water  1918 M&S 

4J4a  July  1935 J&J 

4  348  Park  June  1  1943J&D 
4348  Sewer  July  1  1943J&J 
434sWater  Aug  1  1943F&A 
4s  Ref  March  1  1939.  M&S 
4s  Sew'age  July  1  '39.J&J 

4s  March  1  1940 M&S 

3348  April  30  1922. .M&N 
South  St  Paul  5348  ref  '33  J&J 
MISSISSIPPI 

4348  1919-1934 J&J 

4s  State  Jan  1  1919 Jan 

334b  Refund  Jan  1  1927.J&J 
334a  State  1934  op  '14..  J&J 

Greenville  6s  1920. J&J 

0s  Refund  Sept  1927.M&S 

Jackson  634a  July  1  1933J&J 

fle  Wat  Aug  1  1928  ..F&A 

58  Water    1930 F&A 

0s  June  1  1932 J&D 

Meridian — 6a  May  '24-May 
0s  Dec  1  1939 J&D 

4  34a  Sch  House  1941  ..J&J 
Mississippi  Levee  District — 

08  May  2  1944 M&N 

08  July  1  1953 J&J 

4J4s  Sept  1934 M&S 

Vlcksburg— 5s  1916 F&A 

05  St  Impt  1916-'32..F&Ai6 
434s  Sewer  Dec  1  '28-Dec  6 

Yazco-Mlss  Delta  Levee  Dlst 
6s  1947  option  1917. .J&J 

58  1924-1954 M&N 

434s  July  1949 J&J 

48  1952  option  1922. .J&J! 

MISSOURI 

334s  Cap  Bldg  '17-'25optJ&J.6  3.85 

Kansas  City — 

434s  Sept  1  1930 M&S  6 

4J4s  March  1,  1933.. M&S  " 


Bid. 


100 

100 

105 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 


Aik. 


4.15% 

i:if! 

4% 


106}  o 
4% 
4% 

a 

4% 
4% 
4% 


4.10% 
4.10% 
4.10% 
4.10% 


To 
Set. 


Fondt. 


5 
4.85 


4.05 
4.05 


4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 


100 


101 


4.60 
4.60 
4.60 


4.50% 
4.50% 
4.50% 


lOOJ^     103 


4s  Market  House  '24.  J&J 

4s  Water  1924 J&J 

4s  Park  &  Boul  1924.. J&J 
4a  Sept  1  1930 M&S 

Kansas  City  School  Dlst — 

434s  July  1  1933 J&J 

4s  July  1  1927 J&J 

48  July  1  1930 J&J 

4s  Bldg  1932 J&J 

334s  Jan   1923 J&J 

3348  July  1925 ..J&J 

Lafayette  Co  334s  1921. J&J 

Little  River  Drainage  Dlst — 
634s  Oct  1919-1933..A&0 

Pettis  County — 

4s  1918  opt  on  1908. M&N 

St  Joseph  4b  1923 F&A 

48  1924 M&S 

4s  1926 M&N 

St  Joseph  School  District — 


at 


4  "48  1925,  1930  &  1935. 
Loule- 


434s  Bdge-Compl  '30. A&O 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
48  Public  Impt  1928..J&J 
4s  Public  Bldg  1929.AAO 
4s  WW  Renew  '31. .M&N 
3.65s  Ren  Jun  25  '27.J&D 
334a  Renew  g  1918. .J&D 
334s  April  1  1925. ..A&O 
334s  f  April  1  1922. .A&O 

Scot'd  Co  434s'17  op*07.J&D 
434s  1917  opt  1912. .J&D 

8prfngfleld-5sr32  op'17.J&D 
MONTANA 

Bluings  58  1934  op  "29.  ..J&J 

BozemaD — 5s  '19  op  '09.J&J 

5s  Funding  1922-1936  J&J 

4H8  Dec  1  2d  op  10_J<fcJ 
Butte  School  District  No  1— 

4348  1924  opt  1914. ..J&J 
Cascade  Co — 4s' 21  op' 11  J&J 
Custer  Co — 6a'25  op'lS.J&J 
Deer  Lodge  Co  5sl9op09.l&J 
Great  Falls  5s  1918 J&J 

4s  1923  option  1914. .J&J 
Cheat  Falls  Sen  Dlst  No  1  — 

48  1925  option  1915  M&S 
Helena  5s  1931  opt  1916.J&J 
rielena  S  D  No  1  4Wh'22.I&.I 
Jefferson  Co  4  V$s  *17-'19  J&J 

Kallspell  5s "1933 ..J&J 

Lewis  &  Clarke  County — 

OHsCHg'17  to'19..J&J 
Lincoln  Co  5b  '32  op  '27.  J&J 

f>8  Fund  Mcu'31  op'21  J&J 
Mlsaoula  4  34s  '24  op  '14.  J&J 
MtsHouIti  County — 

48  Ref  1921  opt  1911.  F&A 
Phillips  Co- 
OS  Ref  Dec  1935  op  '33  J&J 
Yellowstone  County  — 

Sa   Kef    Hi  18  Op   1908.  .J&J 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


3.75% 

4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


104 
98 
98 
98 
94 
93 
97 

6  5H 
98 


98 

534% 

99 


107 

10034 

102 

102 

102 

102 


100 
100 


109 


10234 
102  M 


9734 


95  34 


100 
100 


100 

106" 


4.40 


4.40 
4.55 


4.55 
4.55 

4.55 

4~.40 

4".  60 

4  34 
4.55 
4.55 
4.55 

4.55 

4.40 


100 


100 


9834 

lOl" 

6  3.80 

6  3.90 

6  3.90 

101 

100 

99 

93 

lOl" 

101 
101 
100 

4.25 
4.25 
4.20 


Ati. 


3.70% 
3.80% 
3.80% 


4.20% 
4.20% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


NEBRASKA 

Douglas  Co — 4s'18-'28.A&0 
3^8  1922 J&J 

Fremont  Prec't  (Dodge  Co). 

48  Ref  1919  op  1909.M&S     100 

Grand  Isl  4  34s '25  op '10  J&J     100 

Lincoln — 4  34s'16  to  '19. F&A 
4  34sRef'20  to*29op'20F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School  Dlatrlct — 
4  348  1924  opt  1909.. M&N 

Omaha  434s  1917-21. _.Mch 
4348  Renewal  1924. ..J&J 

4348  Mch  1  1932 M&S 

434s  Refunding  1934. J&J 

434s  W  W  Dec  15 '41.J&J    10434    10534 

4s  Funding   1918 M&S 

Omaha  S  D  434s  1928. .J&J 

434s  July  1931 J&J 

4s  Jan  1919 J&J 

So  Omaha434s  '24  op  '09J&D 

SouthOmahaSD— 581923J&J 

6s  Dec   1929 J&D 

NEVADA 

Reno — 5s  1924  op  1909.J&J 

WashoeCoSD  5s'17to'29M&S 
NEW   HAMPSHIRE 

334s  Hospital  1917-'25..J&J 

Berlin— 4s  Ref  1916-35  M&N 

Concord — 4s    1923 J&J 

334s  1924  to  1929 J&J 

Dover   334s   '28-'31 J&D 

Keene — 4s  1916  to  '17. A&O 

Laconia— 4a    1924 A&O 

Manchester — 4a  1917 J&J 

334s  Fund  Apr  1  '19.  A&O 

Nashua— 3s   1923 A&O 

Pembroke  4a  '24-' 34 F&A 

Portsmouth  4s  g  Sch  '23. J&D 
4s  Ref  Water  1932... J&J 

Rochester— 4s  1922 J&D 

8omersw'th — 4s  '16-*18  A&O 
NEW  JERSEY 

Asbury  Park — 5s  1924. J&D; 6 
4%a  School  Jan  1943  .J&J  6 

Atlantic  City— 5s  1925. J&D  6 
434s  g  Water  1926... J&J  6    4.20 

434s  Paving   1938 J&J  6    4.20 

434s  Water  1944 J&Jjb    4.20 

434s  Jan  1  1945 J&J  6    4.20 

48  Water  1930. J&J:b    4.20 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&Jj 

Bayonne — 5s  Fund  1928  J&Jfc    4.25  4.20% 
434s  Funding  1931...J&D'6    4.25  4.20% 

434s  Jan  11933 J&J>    4.25  4.20% 

4s  Floating  Debt  1928  J&J  b    4.25  4.20% 

Belleville—  5a  Fund 

1924-1934-1944 M&N  b    4.25  4.15% 

434s  Funding  1945 '6    4.25  4.15% 

Belleville  S  D  5s  '27-44M&N  b    4.25  4.15% 

Bergen  Co  5a  Dec  1  1919  J&D    

5s  Dec  1  1944 J&D; 

4348    1917-1939. ___.  A&O     

434s  Aug  1917-1938.. F&A' 

4s  Bridge  '16  to  '24..F&AJ 

4s  Court  Hae  '17-'38.A&Oi 

Bloomfield  5a  '17-'23..M&N  6    4.25 

Camden — 434a  Wat  '23.J&J  6    4.15 

434a  Dock  1930 A&O  6    4.15 

4  34a  8chool  1943 A&O  6    4.15 

4a  Paving  1929 M&N  6    4.15 

Camden  Co  434s  1933.F&A     103 % 
4a  1944 J&J!     98 

Cape  May — 5b  1934... J&D    

Eaat  Orange  434s  '25-45  F&A  6    4.25 

48    1934 A&O6    4.25 

4s  Water  1933 J&Dib    4.25 

334a  Water  1933 A&O  6    4.25 

Elizabeth  434s  1953 A&O  6    4.25 

434s  Sch  Jan  1  1955.. J&J  6  4.25 
4a  1922  op J&J      99 

Englewood — 4b  Sep'35.M&Sl 

EasexCo4  34s  Roadl953F&A  6  4.10 
434a  L'd  Purch '17-'46  J&J  6  4.10 

4b    1926 ..F&A       99 

4a  g  Park  1938 —F&A      9834 

4b  Hospital   1946 F&A      9834 

3.65a  Park  *17  to '35. F&A  b    4.10 

Falrvlew — 58  1944 

Gloucester  Co434s'17-'26  yar  b    4.25  4.20% 

Guttenberg — 5s  Ref  Apr  16 
1917  to  1918 A&O 

Hackensack— 434s  1942  F&A 

HaiTison — 4s    1930 J&J 

Hoboken— 4a    1919 F&A 

434a  1940. J&J 

334s  1931 M&N 

Hudson  Co— 4  34s  1948. A&O 

434a  Road  1923 J&J 

434s  May  1  1950 M&N 

4a  g  Park  1959  &  '54.  M&N 
4s  County  Bldgs  1946  F&A 

4a  g  Ref  1935 F&A 

3J4a  Bridge  '17  to  '20  A&O 

Irvington  5a  School  1963J&D  b    4. 33  4. 15% 

Jersey  City — 

5a  gold  Assess  1924.  M&N  b  4.10 
58  Water  June  1  1921.  J&D  b  4.10 
4Hs  Refunding  192S.J&J  6    4.10 

434s  School  1945 J&J  b    4.10 

4  34s  Water  1961 A&O  b    4.10 

434s  Sch  Mch  1961.. M&S  6  4.10 
4  34s  Park  Mch  1961.  MAS  b  4.10 
4s  Water  1932 A&O  6    4.10 

48  1935 J&D  b    4.10 

4s  Refg  1049... FAA  b    4.10 

334a  Refunding  1920. JAD  b    4.10 

Kearny  434s  1936 FA  V    

434s  April  1962 AAO 

Long  Branch  5s  1943.. MAN* 

4s  June  1   1935 JAD 

Mercer  Co— 4  34s  1933... JAJ 

49  Road  1933... JAD,b 

..A&O  b 


4  J* 

4  34 

4'-i 

434 

4.10 
4.10 
4.10 
4.10 


4.15 
4.15 
4.15 


4.10 
4.10 


4.15 
4.15 


4.70 


3.80 


3.80 


Bonds 


4.50 


fitci. 


334s  April  1941. 

Middlesex  Co  4  >4s'24-'34  J&J  b 

334s  Bridge  "22  to  '81.  JAJ  A 

Montclulr  4  *4s  Sch  '41.  A&<>  b 
4>4s  II  Sch  Bide  "44.  J \  1 
334s   School    1932 


.1514.10% 
.1514.10% 
.  15  4. 10% 
15;4  <>.v; 
.15  4.05% 


Morris  Co — 4b  '35  op  '05  JAJ 

434s  1942  opt  1922.. .JAJ 

Morri8town  434s  '18-42.J&D 

Newark — 434a  1944 F&A 

4  34a  Dock  1959 F&A 

434a  June  1  1960 

4  34a  Sch  Dec  1  '45.. J&D 
4a  Refunding  1923.. M&S 
48  Sch  Houae  1959  op  1949 
48  Pa8ValSew'61op*51J&D 

334s    1929 J&D 

334s  Track  Elev  '54. F&A 

Vallaburg  434b  1934.. J&J 

New  Brunswick  4s  '22.  M&N 

North  Bergen  5a  1941.. J&D 

No  Plalnfleld  5s  1916-1954.. 

Nutley  5s  1933 J&D 

Ocean  City — 5a  1944..  F&A 
Orange— 5s  '23  to  '32... J&J 

6s  Water  1938 .F&A 

434s  Sewer  '16  to  '21.A&0 

434s  School    1943-..J&D 

4s  Sch  Houae  1934.. J&D 

Passaic   4>4s    1917-*40.M&S 

434a  Sch  1942 J&J 

434s  Ref  1944 M&N 

334s  1916  to  1920... F&A 
Passaic  Co — 4s  '20-*24..J&J 
Paterson — 5s    1917-'22.A&0 

4348  1933  to  1944. ..M&N 
434s  Feb  1  1945 F&A 

48  N  C  Hall  '23  to  '32.J&J 
Perth  Amboy  434s  Apr  1944. 

434s  School  1938 

Plalnfleld— 4s  '17  to  "34  J&D 

4s  School  1959 M&N 

Rahway — 4s  AdJ'22  op  M&N 

Ramaey  5a  water  '  21-^40 

Ridgewood  5a  1916-'26.F&A 
Sea  Iale  City  5a  1943.. F&A 
So  Orange — 4s'  17  to  '44. J&J 
Summit  4348  Sch  '41. ..F&A 

4a  1933 ...M&N 

Trenton  434a  May  '24- M&N 

4349  Water  1943 A&O 

4a  Fund  1934- A&O 

49  City  Hall  1939 J&D 

3348  Sch  Nov  1  1929  M&N 

Union  Co  434a  1937.. .M&S 

434s  1942 M&S 

48  Oct  1  1942 .A&O 

Vailsburg — See  Newark. 
Weehawken-434sFd'20  F&A 
4  34s  Funding  1916-'28J&D 
West  New  York  5a  '36.  M&S 
NEW  MEXICO 

4Hs  ref  1953  op  '33 J&J 

434s  Dec  16  '52  op  '22.J&D 
4a  Ref  June  '33  op  '23.M&S 
4s  Bldg  1929  op  1919. .M&N 
4s  Fund  1939  op  1929. M&S 
4s  Highway  1921-1944. .J&J 
Albuquerque  4  34s  '29.  M&S 
4.15;jBernalillo  Co  6s  '22  op'12  J&J 

4.151     5s  1931  op  1921 

SocorroCo5s  1941  op  '21A&0 

NEW  YORK 
434s  Highway  1963... M&S 

4348  Canal  1964 J&J 

434s  Canal  1965.. J&J 

434s  Highway  1965 M&S 

434s  Barge  Canal  1945. -J&J 

4s  Canal  Term  1942 J&J 

4s  Canal  Term  Jan  1946 

4s  g  High  Imp  Mch  '58.  M&S 
4s  g  High  Imp  Sep  '58. M&S 
4s  High  Imp  Mch  1960.M&S 
4s  Canal  Imp  July  1960. J&J 
4s  Canal  Imp  Jan  1961.J&J 
4b  Canal  Imp  July  1961. J&J 
4s  Highw  Imp  Mar  '61.M&S 
4s  Palisade  Park  1961.. M&S 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mar  '62  .  M&S 
4a  Highw  Imp  Sept  '65.  M&S 

4s  Canal  Jan  1966 

3s  g  Jan  1   1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  g  July   1    1958 J&J 

3a  g  Canal  Jan  1  1959. ..J&J 

Albany  6a  1917  to  '19.  M&N 

434a  Water  1916-34. M&N 

4348  Oct  1963 A&O 

434b  Water  1932 M&N 

434s  1917-1954 J&D 

4s  Park  1920  to  '30..M&N 

43  High  Sch  1917-31.  F&A 

334s  Pub  Imp  1917-24F&A 

Albany  Co— 334a' 16-25  F&A 

334s  Aug  1   1925 F&A 

4  348  1936-1937-1938.  M&N 

Aubu'n-4  34sDec6'16-'3U&D 

48  Water  May'17-'25M&N 

Binghamton  4s  '28&'29.F&A 

4s  Sew  Disp  '22-'36..F&A 

334s  Bridge  1935 F&A 

Brooklvn — d — 6s  1924..J&J 

5s  Bridge  1919 J&J 

48  Bridge  1926 J&J 

4s  School  1920 J&J 

3349gl917   to   1937. .J&J 

3  348  g  Jul v  10  1925... JAJ 

3!48gold  1927 JAJ 

334s  g  July  10  1934...J&J 

334s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 79  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. JAJ 
4^9  Nov  15  1933..  .M&N 

4  34sSchNovlfl'16-'33M&N 
4)4s  June  15  1944  J&D  15 
4149  June  15  1964.  J&D  15 
4'4s  Feb  1V62  op'32_FAA 
4s  School  Aug  1  1929  F&A 
4s  Serial  1910  to  '29. F&A 
4aJune  15  1917-'30..  JAD 

4s  June  15  1900 J&D 

334ePark  Re«  1927.  F&A 
3  Ha  Water    1916-35.  M&S 

ElmlrH  — 4s  1935 MAS 

(8  Wbler  lUlT-'.tMSA&O 


64.25 
107 
109 
6  4.10 
6  4.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


64.35 
107% 
64.85 
64.25 
64.25 
64.25 
64.25 
64.25 
64.15 
64.15 
64.15 
64.15 
64.20 
64.15 
64.15 
64.15 
64.15 
64.20 
64.20 
64.20 
64.20 
95 


4.60 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


64.20 
64.20 
6  4% 
64.05 

99 

99 
64.05 


Ark. 


4.25% 

109 
4.80% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.15% 
4.15% 
4.15% 
4.15% 
96 


1085-g     110 


4.15% 

4.15% 

3.95% 

4% 

100 

100 

4% 


114-4    - 


64.10 
64.10 
64.10 
64.10 
64.10 
64.  U' 
64.10 
64.10 
64.10 
64.10 


h  l-iaalf1.      /  Hat  price       n  Nominal. 


July,  1916.] 


MUNICIPAL  BONDS 


53 


Bond* 


Bid. 


Ask. 


4.05 
4.05 

4.05 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.05 
4.05 
4.05 


4.05 
4.05 


3.95% 
3.95% 

3.90% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
3.95% 
3.95% 
3.95% 


3.95% 
3.95% 


NEW  YORK  (Concluded)} 
EImlra3%s  Red '17  to'21JAJ  64.0 
ErleCo4%3'17-'36tax-ex  JAJ  6  4%l3.90% 
iFarRockaway  5a  '17-'21JAJ 
Franklin  Co  4%s'31-'40  MAS 
Fulton — 3.40a  '  17  to  '29  JAD 
Genera — 4s  Water  '26-A(feO 
Qlena  Falls — 4  Ha  ref  sewer 

Aug  31  1917-1928 FAA 

Haverstraw  4.12s' 16-'37MAS 
Hempstead-ii-4a  g  1923.  JAJ 
Herkimer— 4  %s'16-'27  MAN 
Hornellaville— 3%8  '21.FAA 
Hudson — 4s  Wat  '17-' 22  July 

4%s  High  Sen  *25-'32  AAO 
Ithaca  4.30s'  '27  op  var_J<feJ 

4%s  Ref  Water  1942. JAJ 
Jameat'n  4s  Mch  20  '43.AAO 
<JEJngs  Co  4s  May  1  '16-'44 
Kingston  3%sg '17-'36.AAO 

4%9  1917-1925 A<kO 

Long  Island  City — d 

4%8  1916  to  1923-.. MAS 

4s  Water  Sep  1  1920.MAN 

3%3  Wat  May  1  '20.  MAN 
Madison  Co4%s'17-'29Febl 
Mlddleport  4.35a' 16'42  J&D 

4.35s  sewer  '16-'39._.JAD 
Mlddletown— 3%s '31  .FAA 
Mt  Vernon  4%8 '31-'43.AAO 

4%8  Sch  1962-*73...MAN6    4.053. 90% 

4a  Sewerage  '50-'55.. MAN 6    4.05J3.90% 
Nassau  Co— 4%a  '20-'29  JAJ 

4%3  1938-1943 JAD 

3%s  Court  House  *30  MAS 
Newburgh  4%s  *17-'34  FAA 
NewRochelle4%s'17-22MAN 

4s   1917-1930 MAN 

3%8  1917  to  1933 JAD 

New  York  City— 

6%  notes  Sept  1  '16.  MAS 

6%  notes  Sept  1  '17.  MAS 

4%9  June  1965 JAD 

4%a  June  "17-'30 JAD 

4%s  1963 MAS 

4%a  (old)  May  1957.. MA  N 

4%s  (new)  Nov  1957  MAN; 

4%s  (old)  May  1917  MAN 

4%fl  (new)  Nov  1917  MAN 

4%S  I960  opt  1930. .MAS 

4,itfB  1960 MAS 

4%8  Mch  1  1962 M&S 

4%sMch  1  1964 MAS 

4%s  April  1  1966... AAO 

48  Various  1936 MAN 

to  Nov  1955 MAN 

4s  Various  1956 MAN 

is  Varioua  May  '57. MAN 

4a  Nov  1958 MAN 

4s  May  1959 MAN 

3%8  Exempt  1922. -MAN> 


4 
4 

4 
4 

4.05 

4.05 

4.05 

4.05  3.90%    ... 


3.95 


To  , 

Net.' 


4 
4.05 


6    4.053. 95% 


100%! 
102% 
106% 
6  4.10, 
108% 
106  | 
106% 
100      ! 


102 
101%! 
101%i 
102% 
102     I 
99% 
99%'. 
99%'. 
100      I 
99%; 
99%i 
4.15! 


100% 
102% 
107% 
4% 
106% 
107 
108% 
101 
101 
102% 
102% 
102% 
102% 
103 
100 


3.95 
3.95 
3.95 
3.95 
3.95 


3%s  Bklyn  M  Sew  '27JAJ6  4.1  "sj 

3%sg  D'k  1927  EX.MAN&  4.15[ 

3%sgExempt  1941.MAN|6  4.15; 

3%a  Exempt  1942. . MAN &  4.10 

3%S  R  T  1948-1950  MAN|6  4.10 

3%8  g  Exempt  1952  MAN&  4.10, 

3%8  g  Exempt  1953  MAN6  4.10; 


100% 

99% 

4% 

4% 
4% 
4% 
4% 
4% 
4% 
i% 


3%s  g  Exempt  1954  MAN 90 

90 


4% 


4%    ... 

4%    ... 


::j4 

..'4 
-14 

..'i 

..'i 

-4 

4 


3%a  g  Water  Ex  '54  MAN    - 

3%s  Exempt  1955.. MAN!     89 

3%sStk  April  1 '54.. AAO      89 

3%s  Nov  11929 MAN&    4.15 

3.308  Co  '17-'21  Ex..JAj;6  4.10 

Sag  Dock  1924Ex..MAN6    4.15 

3sgRT  1950Exern.MAN,6    4.10 
Niagara  Falla — 4a  Nov  1921 \ .'4.10 

3%3   1942-1945 MAN ' '4.10 

North  Tonawanda  4s'24AAO .4.15 

4%S  1917-1925 JAD 3.15 

OueidaCo— 3%s'17-'28FAA -I [3.95 

Onondaga  Co  3s  '17-'29. JAJ 6    4.05  3.90%i  ... 

4%3   1917-26 JAJ  b    4.05  3.90%    __.' 

Orange  Co  3%a '17-24.Feb  1 4 

Osaining— 4%a'  18-'42.MAS 4 

Oswego   4%s   '20-29..M&N [4 

3%a  1917-'22 AAO 

Perm  Yan  4.35s  '16  to  '310ct 14.10 

Po'keepsie  4%a  1922... FAA 

3%s  1918  to  1930-.. MAS 
Putnam  Co  4%.s'18-'29_FAA 
Queens  Co— 4a  1917... JAD 

4s  1927 JAD 

Richmond  Co — dis  g  '21.JA  J 

Rochester— 4 %s  Fdg  Apr '44 &    3.95  3.90% 

4%sJanl5  1933 JAJ    106     |    107%    ... 

4%S  Municipal  1945. MAS!&    3.95  3.90%    ... 

4%sSch  1917-1945...JAJ&    3.95  3.90%!  ... 

4%S    1917-1936 J  A  J.  6    3.95  3.90%l  ... 

4s  1922  to  1927...    .   JAJ  b    3.95  3.90%    ... 

4s  Jan  1946 _JAJ6    3.95  3.90%!  ... 

3%s  Imp  July  1  1924.JAJ6    3.95  3.90%    ... 

3%s  Ref  1933  od  '13.JAJ&    3.95  3.90%!  ... 

3%s  Bridge  Sept"  1  '21  JAJ  ,6    3.95  3.90%;  ... 
aocklandCo— 4sf16-34  MASl I '4 

3%s  Fund  '17  to  '24.  JAD1 ' 4 

Rome  4%3  Sept  15 '31.-JAJ6    4.10  3.90%    ... 

Rye — 5s  Mar  10  '17-' 38  MAS : 4 

Saranac  Lake4%3'17-26MAS 4.20 

4.45sFlreHouse'17-'39JAJ ! 4.20 

Saratoga  Co  53  '17-'1S.FAA 1 4 

Saratoga  Springs — 

4%8  Park  1917-'40  ..AAO I 4.10 

Scarsdale  4%s  '20-'45._J&D,6    4.10        4%l  ... 
Schenectady   5s  '17-'33_JAJ6    4.05  3.95%!... 

4%s    1917-1931 AA06    4.053.95%!  ... 

4%sPubMkt'17-'30AAO6    4.05  3.95%'  ... 

4%a    1917-1934 JAJ&    4.05,3.95%    ... 

8chenectdyCo4%s'42-'58JAJ! 3.90 

Solvay  4%3  1917-40. ..FAA! !4.20 

Suffolk  Co  4%s'24-'32._ JAJ b     4%  3.85%!  ... 
Syracuse — 4s  Wat  1920.  JAJ>     4%  3.95%:  ... 

4%s  1916-'35  Var ■__&     4%  3.95%' 

4a  Refunding  1929... JAD b     4%  3.95% 

3%s  Water  1928 JAJ!6     4%  3.95% 

3s  Water  July  I  1920. JAJ  6     4%  3.95% 

Tonawanda  4  %s'17-'42.  JAJ I 

Troy— 4%s  1916-1925. .JAD ! 4 

4%8  School  1916-31.. FAA I 4 

4a  Water  1917-1925. .JAD I 4 

_3%s  Water  1917-36.. JAJ .4 

6  Basis. 


Bonds 


Utica— 4%s  '17-'35-..MAN 

4s  1917  to  1919 Jan 

3%s  Nov  1  1916  to  '35N"ov 

Warsaw  Union  Fr  S  D  No  10 
4%s    192i>1942 Oct  .. 

Watertown  4%s  1942. ..JAJ  .. 

4s  May   1   1938 MAN  .. 

3%s  Sewer  '17  to  '27. MAN  . 

West  Seneca  5s  '17- '38 .AAO  .. 

Westch'rCo  3%s'27A'28JAD 
4%s  Co  Bldg  1927-44  AAO 
4s  Co  Bldg  1920-1959. M&S 

4S  1930  to  1935 FAA 

4%s  San  Sew  '33-'82.JAJ 

White  Plains-43  '  16-' 28  FAA  . 
3%s  Water  1931 AAO  . 

Wolcott4%sJlyl5'16-'42JAJ  .. 

Yonkers— 4s  '17  to  '25. MAS  & 
4a  Water  '17  to  '22.. AAO & 
4%s  Mar  1  '27-'56..A&0  b 


Bit.   i    Ait. 


\Xe(. 


Bonds 


Bid. 


T. 

•  Net. 


3.95 
3.95 
3.95 
3.95 


64.30 

99 

99 

64.40 
64.40 
64.40 
64.40 
64.40 
64.40 


4.10% 
101 
101 

4%% 
4%% 
4%% 
4%% 
4%% 
4%% 


64.40  4%% 
64.40  4%% 
64.40  4%% 
64.40  4%% 
64.40  4.35% 
64.45  4%% 
64.50  4.40% 
64.50  4.40% 
64.50  4.40% 
64.604.50% 
64.604.50% 
64.60|4.50% 
64.50,4.25% 
64.404.30% 
64.40  4.30% 
64.50  4.25% 
64.50i4.40% 
64.504.40% 
64.504.40% 
64.504.40% 
64.554.50% 


64.40  4%% 

&4.40  4%% 

64.40  4%% 

64.40  4%% 

64.40  4%% 

64. 40!  4%% 


64.40 
64.40 


4%% 
4%% 
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4.75 


3%s  May  *17  to  '24..FAA 
NORTH   CAROLINA 
6s  Construction    1919. .AAO 

4s  Refunding    1950 JAJ 

4s  Building  1951 JAJ 

Asheville  5a  Ref  1941. ..JAJ 

5s  School  1943 JAJ 

4s  April   1922 AAO 

Buncombe  Co  5s  '16-*46  JAD 

4%s  Funding  1939.. MAS 
Charlotte-5s  StASew'29.JAJ 

4%s  Water  Mar  1935. JAJ 

4%s  Water  Oct  1  '41. AAO 

4%s  School  Oct  1  '41.JAJ 

4%s  July  1  1942 JAJ 

Durham-4  %sSewALt'41  JAJ 
Granville  Co-4%3  '39. MAN 
Greensboro-5s  W  W  '30.  JAJ 

5a  Aug   1    1942 FAA 

4a  Water-Wka  1954. .JAJ 
Iredell  Co  5s  Aug  1  '42. FAA 
Lee  Co  5s  Road  1952.. MAN 
Lincoln  Co  5s  1943A 1948  JAJ 
MecklenburgCo-6s '  20 .  M  A  N 

5a  Fund  19 17-1936.. MAN 

4%s    1943-1947 MAS 

Raleigh  6s  1917-20 JAJ 

5a  1927 AAO 

5a  Munic  Bldg  1939. .JAJ 

5s  Water  Wks  1943. JAD 

5s  Impt  June  1  1944.JAD 
Rutherford  Co  5s  '23-'52  JAJ 
Weldon  6s  Jan  1924-1942 
Wilmington-5s  F'd  '22.. JAJ 

5s  ref  A  lmpt  1955. _AAO 

4%a  g  Wat  A  Sew'48.AAO 

4%s  Wat  A  Sew  1952.  JAJ 

4s  g  Ref  July  1  1929.. JAJ 
Winston-Salem— 53  '24MAS 

5s  gen  impt  1944 JAJ 

4%sJuly  1  1952 JAJ 

NORTH  DAKOTA 

4s  Fund'g  Mar  20  '21.. MAN 

Ward  Co  4%s  July   '25.JAJ 

OHIO  (See  foot-note  *) 

♦Akron — 5a  1923 MAS 

*5s  '19,  '20,  '24A'28.-Var 

*5%s  W  W  1924 MAS 

*4  %  W  WDec31' 18-37  J-D  3 1 

4s  W  W  1942 AAO 

Alliance  4%s  '27-*32...JAD 
Ashland  Co  *5  %s  Bridge 

Apr  15  '17-Oct  1  '23  AAO 

Butler  Co  4%s  '21A*24  .JAJ 

*4%s  Fl-Emerg'2l-'311VIAN 

Cambridge — 4%s'J7-'34  JAJ 

48  1923 JAJ 

*5s  Sew  1953 MAS 

Canton— *5s  Sew  1953.  MAS 

4%3  Water- Wks  '30.MAS 

48  '21,  '22,  '26  A  '27. FAA 
Canton  S  D  4s  '17-'18-MAS 

*5s  Apr  8  1954 AAOS 

Cincinnati— *4%3  St '32  JAJ 

*4%3  Julv   1943 TAJ 

*4%3  Park  1953 MAN 

*4%3  Sewer   1955... AAO 

43  Aug  1  1934 FAA 

4s  3  f  1941  opt  1921. .JAJ 

4s  Sept  15  1949 MAS 

3.65s  g  Feb  1937 FAA 

3%s  Ref  '56  opt  '36.  MAN 

3%3  1938  opt  1918. .FAA 

3%s  Water  '45  op  '25FAA 

3%s  Ref  1952  opt  '32. JAJ 

3s  Water  1939  oo  '19.FAA 
Cine  S  D  *4%3  1934. AAO  13 

43  1936  opt  1906 MAS! 

3%3  1940  opt  1912..AAO! I 13.50 

Cleveland  5s  1918 AAO:    101% 

*5s  St  impt  '16-'19.MAN;6    4.15 

*4  %s  St  Imp  Feb  1  '34 FAA  6 

*4%sStimpFeb  1'32  FAA  6 

*4%s  Mch  1949 M&S  b 

*4%s  Fire  dep  '17-*55AAO  b 

4%sClarkAvBdg  '42.  AAO! . 

4^3  Bridge  1931 AAO!- 

4%sPark   193S AAO;. 

4.10s  Paving  1930...AAOL 

4.103  Sew  Const  '30.AAO!. 

4s  Infirmary  1920. ..AAO'. 

4s  Water   1920 AAO. 

4s  Sewer  1925 JAD  . 

4s  Refunding  1927..AAO- 

43  Park    1929 AAOi. 

4s  Park    1931 AAO 

4s  Sewer  1919 MAS 

4s  Park    1024 AAO 

4s  Grade  Cross'?  '30.  AAO 
Cleveland  S  D  *4%s'17-'35_ 

4s  1922 AAO 

43  July  1  1932 JAJ 

Clifton  (in  Cincinnati"'  — 

4%s  Water  2d  ser  '22  A.feO 
Columbus—  4>$sSew'21MAS 

4a  Dec  1  1927 IAD, 

4s  Sewer  '33  opt  '13-MAS 

13  Wat-W  '45  od  '20. MAS' 

3^s  1932  opt  1912. ..JAJ 

Columbus  S  D  4a  1926. MAS 

3%3  March   1   1923.. MAS 
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4.15 

4% 

4 
4 
4 
4 

3.60 
3.70 

4.10! 
3.60, 
4.10 
3.70| 

3.70] 

4.20 

3".  60 
3.60 
3.60 
4.10 

4 

4 

-1 

4 

3.50 
3.50 


i4%3.95%  ...  CuyahogaCo— 5s'17-'20AAO 
64%  3.95%  ...  *53  Bridge  1918-27..AAO 
&4%3.95%  ...  *5s  Ref  1920-1939... AAO 
4s  Ref  1916  to  1926.AAO 

4s  1916-1941 AAO 

*Dayton— 5s  1923-'32.MAN 
*5%s  W  W  Imp  1944.  JAD 
♦53  W  W  Imp  1945 ..FAA 
*4%s  W  W  Imp  1940  JAD 
64.053.95%  _._|  «4%s  Bdge  1933-1939AAO 
64,053.95%  ...  Dayton  S  D  4s  1920. ..MAS 
64.053.95%  ...  East  Liverpool — 4s '40. .JAJ 
64.053.95%  ...  Elyrla  4s  1916  to  1923. FAA 
64.953.95%  ...  4a  Water  1924  to '38. JAD 
FIndlay  City,  S.  D.— 

*5s    1917-1927 JAJ 

Fostoria — 4s     1925 MAS 

4.05  4%  ...  *5s  W  W  Imp '17-'40MAS 
4.051  4%  ...  Franklin  Co  4s  '17-*25  MAS 
4.05i  4%  ...  *5s  Fl-Emerg  "20-'29MAS 
4.05  4%  ...  Galllpolia  4s  Aug  25'20  FAA 
Hamilton  5s  '17  to  '18.  FAA 

4%3     1919.. MAN 

Hamilton  Co  *4%s  '43.  FAA 

43  C  H  J'ne  '36  op  '16JAD 

Lakewood  4%s  '21-'39.AAO 

*4%s  Oct   1945 AAO 

♦Lawrence  Co  5s  1934. MAS 

Lima  43  Sewer '  16  to  '25. AAO 

*4%s  Apr  '17-Oct  30  AAO 

3%s  Ref  '30  op  '25. .AAO 

Lorain  5s  1918  to  '32 JA  3 

♦5s  W  W  Ref  '18-'27.M  AS 
Lucas  Co  4s  C-H  1944.  MAS 
Madlsonvllle  (In  Cincinnati 

5s  1932  op  1922 Jt> 

Marietta— *4%s  '17-'33  JAD 
3%a  1931  od  1911...FA\ 
Marion  5s  1917  to  '23. -MAS 
Martin's  Fy  5s  '26-'44  .MAS 
Mercer  Co — 5s'17to'24FAA 
Middletownls '  30op'20.  FAA 
Montgomery  Co^ — 

*5s  Fl-Emerg  '23-'42  JAD 
MuskingumCo*530ctl'  16-23 
Newark  *4%s  '18-'41..AAO 
Norwood— 4  %a   1925..  J  AD 

48   1930. AAO 

Portsmouth— 4s'  16-'24.  JAD 
Portsm'  thSD3  %s'  17-22  AAO 
Sandusky  5a  1916  to  '26  FAA 
4s  St  Impt  '17  to  '18-MAS 
Springfield  5s  '16  to'21  MAS 

*5a  1931-1934 

4%s  Big  Sep  1  *16-'21MAS 

4s    1921-1925 MAS 

Springf'ldSD*53l920-39JAJ2 
Steubenville  *5s'16-'35  MAS 

Toledo— 4%s  1919 AAO 

*4%s  Gen  Imp  Sept  15  '20 
*4%3  Sept  1  1928..MAS 
4%s  Bdge'28'33A'38  FAA 

4s   1926... ..AAO 

4s  Park  July  1  1942. .JAJ 

3%s  Refunding  1930  MAN 

Toledo  Sch  Dist— 4a  '23to'29 

Warren  Co  5s  1929-1934. MAS 

Youngstown  *5s  19 16-25 AAO 

*4%s  1919-1957 AA  O 

Youngstown  School  Dlst — 

*4%s    1944-1947 MAS 

OKLAHOMA 
4%a  Oct  15  1924-'33  AA015 
4s  Funding  1918-'27...FAA 

Ardmore — 5a  1922 MAN 

Canadian  Co  4a  '22  '31.  FAA 
Muakogee — 4%3  1925   MAN 

5s  Nov  1  1924. MAN 

5s  Funding  1929 MAS 

5a  Sewer  1936 MAS 

Okla  City- 5s  '37  op  '22FAA 

5s  Water  1936 MAS 

5s  Fund'g  Oct  9  '36  AAO  9 
53  Fire  Dept  1934. ..JAD 

4%3  Sewer   1936 FAA 

Okla  City  S  D  4s  1933..JA.T 

Okla  Co— 4%3  '24-'33-JAD 

PayneCo4%s'20to  '29 AAO 

OREGON 

3.50 'Albany  5s  ref  '31  op  '21  AAO 

3.50  [Astoria  53  1953 JAO 

3.50|Baker  City  5s  1934 MAS 

3.50  jClatsop  Co  5s  1934 AAO 

3.50  Columbia  Co  5s  Road 
3.50,      Apr  l'19-'24-'29-1934AAO 
3.50  I Dallas  City  5s  1917-'26  MAN 

4       ! Eugene  5s  1942 MAS 

.13.50  Multnomah  Co  4%s'32_JAD 

5s   Road   1920-1  J29.M&N 

Portland— 5s  g  C  H  '22.JAJ 

53  Water  1923 JAJ 

53  g  Bridge  1925 AAO 

4J^s  Dock  1943 MAN 

43  g  Bridge  1934 JAJ 

4s  Water  1937 MAN 

3. GO  Ptof  Astoria  5sHar"24-'29JAJ 
3.60  Pt  of  Coos  Bay,  Harb,  5s.-. 
3.60  Port  of  Portland  5s  '22. JAJ 

3.60,,      43  Dry-dock  1934 JAJ 

3.60  iSalem — 5s  Sewer'17-'33MAN 
3.60  PENNSYLVANIA 

3.60  Allegheny—  4s'  17'22A'27 JAJ 
3.60  1  4s  Street  Imp  1937. .MAN 
3.60  3%S  1916  to  1931.. .AAO 
3.60  , Allegheny  Co  4'43l943MAN 

3.60        4s  Road  1938. FAA 

3.60i      4s  Road  1939 A&O 

3 .  60  !      43  Bridge  1942 FA  A 

3%3  1932  opt  1922..MAN 

Altoona— 4s  '34  opt  '14. JAJ 

4s  Ref  1936  opt  1916. .JAJ 

43  Highway  '37  op  '32  JAJ 

Altoona  S  D  4s  '16  to  '35AAO 

Braddock  4^3  '16'44..MtN 

4s   1917  to   1935 MAN 

3.60  Chester— 3%3    1929 IAJ 

3.60       t-3  '37  op  '17  tax-exm.J.tJ 

3.60  I      4^8    1930-35-40 JAJ  6 

'heater  3  D4%s'32-'37-'42      6 

3.60  Easton— 3^3  1928 AAO  6 

3.60    -:  Htou  3  D  43  '2 1  op  '14  FAA 


3.60 
4.05 
4.05 
3.80 
3.00 
4 


122         124 

64.204.05% 

64.154.057o  --- 
4.10 
3.65 
3.70 
3.65 
3.65 


105%  106.81 


4%% 

10'> 
100 

98 

94 


4.20 

3.65 

4.20 

3.55 

4 

3.70 

3.70 

3.70 

4 

3.50 

3.65 

4".  10 
3.65 
4.15 
3.65 
3.65 
4.10 
3.55 

3.55 
4.20 
3.65 
3.65 
3.70 
3.60 
3.60 

4.10 

4.10 

4.10 

3.55 

3.55 

3.60 

3.60 

3.60 

3.60 

3.60 

4.10 

3.60 

3.60 

4.10 

4.20 

3.60 

4 

4 

3.60 

3.60 

3.60 

3.60 

3.60 

4.10 

4 

4 


4.15! 

4.15 
4.15 
4.15 


4%    - 

4%\  - 
4%    - 

1%    - 
4%    - 


4.05% 


4.50  4.40% 
4.50  4.40% 
4.504.40% 
4.504.40% 
4.50  4.40% 
100 
95 
93 


4.80 
4.80 
4.80 
4.80 


102 


3.60; 
4 

3.60 
3.60 

3.6o! 
3.60 


4.20%     ... 


102 
4.40 

4.15  4.10%' 
4.15!4.10% 
4.15  4.10% 
4.154.10%, 
4.15  4.10%! 
97  98% 

4.80|4.75% 
4.8014.75%; 
4.404.30%' 
4.40  4.30% 

102 


4.75 

4*40 
4.40 

4% 

4% 

4% 


99% 

99% 

6    4.05 

6        4"r 

99% 
90  4 
101% 
6  4.0.3 
99  4 
99 !  i 

99% 

6  4.10 
99% 
4.10 

4' 
4.0 

993 


101% 
103  j| 


d  Now  part  of  New  York  City.  /Flat  price,     n  Nominal.  „„„   ,  .     ....      . 

3ubject  to  taxation.    By  an  amendment  to  the  constitution  of  Ohio  adooted  Sept   3  1912  bou  Is  Issued  after  Jan.  1   1013   by  rnumclpalitie.i  in 
that  Slate  are  subjeet  to  taxation.     Bonda  Issued  prior  to  Jna    l  1913  are  exempt  from  taxation. 
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MUNICIPAL  BONDS. 


[Vol.  103. 


Bonds 


Bid 


Erie — 4s  Street '21  od'IU&J    100 
434s  Ref  1934  op  '24. J&J    10314 

Erie  S  D  4s  '16-'88 F&A.6      4'',' 

4  34s    1918-1937 A&O  6      4% 

■l'4s.l;inl  1936-1946 6     4% 

Favet  te  Co  4a  Koad  '26  A&O  6     4% 

4s  Road  1936 A&O  6     4'  <■ 

Harrlslmrg— 4s    1920.. -J&J    10034 

H  Aug  31  1926-'32  __M&9l    10034 

49  Pub  lm  1917  to  '36M&8:   10034 

Johnstown — 5s  '21  op  MAN  6    4.10 

4343  Sept  1  1923 M&S6    4.05 

4343  1920,  1925  &  1930. ..I    64.05 

43  Building  1930  opt  M&S1     99% 

Lackawanna  Co  4s  1944  F&A    10034 

Lancaster — 4s  July' 17-20  Q-J  6    3.95 

4s  Street  lm  '3Sop'28  A&O  6    3.95 

3 Ms  Sewer  1934 M&S'     9234 

Lancaster  S  D  4s  May  1945.1  101 H 
Lower  Merlon  Tp  4s  4  34s  434s  6  3.95 
McKeesport      S      D       434s 

'19-'43 M&N  6    4.20 

NorristownSD  4J48  '43  J&J  10334 
Philadelphia — 4s   1937..J&J    101  34 

4s  July   1939 J&J    10134 

48  July  1940 J&J    10134 

4s  July  1942 J&J    10134 

4sNovl943... .J&J    101 J^ 

4aNovl944 J&J    10134 

4s  Jan  1945 J&J    101J4 

4sJanll94o J&J    102 

334s  Water  1931 J&J      95 

334s  July  1932 J&J      94% 

334s  July  11934 J&J1     9434 

Phlla  S  D  4Mb   '24-'43_J&J  6    3.95 

4s    1923-1942 J&J1   10034 

Pittsburgh — 4  34s'17-'50J&D&     4% 
4s  May  '25  op  '10-'22M&N|     9974 

48  1917  to  1927 M&N    10034 

48  1917  to  1939 J&jl   10034 

4s  1917  to  1936 J&J    10034 

434s  '17-'38  taxable.M&N;6    4.15 

3J4a  Apr  '17  to  '30..A&C: 

PlttsbSD  434s'22-'37-.J&Jl6  4.05 
Reading— 4s  "17  to '28_ A&O    10034 

4s    1918-'23-'28 M&S    10034 

4a  Apr  '18  opt  1898..A&0;   10034 

4s  1921,  1926,  1931 

Schuylkill  Co  3s  '21  opt.  J&J  6  4.05 
8cranton  434s  '16-'41..F&A  64.10 

48     1917-1937 M&S      99J4 

48    1920-25-30-35  ...A&Oj     99 34 
Scranton  S  D   4s  1918-1923-1 

'28-'33 A&O 

3J4s     1916-1932 F&A6 

Uniontown  4s  '28  tax-ex  M&N 
Wash'n  Co  4  34s  "21-'34  M&S  6 

4s  1924-1933 M&N 

Wllke8-Barre3Ks'17-'29F&A6    4.20 

48  1917  to  1935 J&J6    4.15 

434aImpSer  I  '22-'38  A&O  6 

4J4s    1931-1940 J&J6 

434s  Imp  1940-1945. -J&J 6 
Wmsport  334a  '29op'09M&S6 

York  4Mb  1924-43 F&A 

York  Co  3J4a  191 6-32.  M-N 
RHODE    ISLAND 

4sCharit.Inst  1965 M&S 

334s  g  8  H  1934 J&J 

3s  State  H  July  1938.. .A&O 
Bristol—  334s  g  1930.  ..M&S 
E  Providence  4sJne  15  '47J&D 
Johnston  434s  1920,  1925, 

1930,  1935,  1940 M&N 

Lincoln— 4s    1928 A&O 

Newport— 4J^8  1917-39M&S 

4s  gold  1927.. F&A 

4s  May  15  1948 M&N 


993^ 

4.10 

99 

4.10 

99M 


4.15 
4.15 
4.10 
4.10 
64 
63.95 

103 
93 

83 
93 
94 

101 


3.80' 
3.85 


3.65% 


%- 


102 
102 
102 
102 
102 
102 
102 
102 

9634 

96 

95  34 
3J4% 


3.85% 


4.05% 
§790% 


63  K% 


334s  g  High  Sch  1954  J&D  6 


4% 
4% 
4% 
4% 
4.20 
4.20 
4.20 
4.20 
100 
100 
10034 
10034 
95 


10034 
10134 
1023^ 
10234 
9634 
91 H 


9234 
102 
»    4.37 

9334 

89 

104 
100 


4.25% 


105 
101 


102 
99 
100 
100 
102 


103 
100 
101 
101 
103 


Pawtucket— 434s  1950..J&J6 

434s   Sewer   1952 J&D  6 

4s  Water  1937 M&N  6 

3349    1922 J&D6 

Providence — 4s  g  1921. _J&J 

4s  g  Apr  1927 A&O 

4s  May  11944. M&N 

48  Jan  1  1945 J&J 

3J4s  Sch  &  Br  1929.M&N 

3s  Sewer  &  Imp  1929  M&N 
Westerly— 4s  1927 M&S 

334s  Water  Feb  1929  F&A 
Woonsocket  4  34s  Fd  '41  J&D 

434s  Fund    1944 M&N 

4s  Funding   1941 J&D 

334s  Wat  May  1  '31.  M&N 
SOUTH  CAROLINA 

4J48  Blue   1928 J&J 

4s  Refund  1952  op  1932.  J&J 
Charleston— 5s  Oct  '22.  A&O 

4J4S   1928 ..A&O 

4s  Sewer  1929 A&O 

4s  July  '37  (tax-exm).J&J 

4s  Refg  '38  (tax-exm).J&J 
Cheraw  5s  '52  op  '32.. July  1 
Columbia — 6s    1921 J&J 

5a  Ref  Mch  1  1941.. M&S 

4J4a  Water  1945 J&J 

Greenville  5s  1940 J&J 

fls  Street  1942 J&J 

GreenviileCo  434a  *40-'55J&J 

Richland  Co  5a  1933 J&J 

Rock  Hill  6a  1951  op  '31  J&J 
Spartanburg — 4  34s  '35. A&O 

SOUTH   DAKOTA 
Aberdeen-Sa  1916-1921  A&O 

4J4a  Sewer  Jan  1932..  J&J 

Sioux  Falla  5s  1931 J&D 

Sioux  Falls  S  D  5a  1935.  A&O 
TENNESSEE 

4J4a  Ref  1917-1955 J&J 

4J48    1938-1955... J&J 

48  Ref  1917-1955 J&J 

48    1932-1953.. ..J&J 

Blount    Co    68    1921,    1926, 

1931, 1936,  1941,  1951 J&J 
Chattanooga  5a  1920  A&O  15 

4J4a  Public  Imp  1937. J&J 

4348  Rfg  Apr  16  '39A&015 

4  34a  Sew&c  Dec  30'4 1 , J& D 

4J4s  Park  1942 M&N 

_J$34s  Jan  11922 J&J 

b  Basis.         /Flat  price.         n  Nominal. 


6  4.45 

104 

104 
6    4.50 


4.10 
4.10 
4.05 
4.05 


4% 
4% 
4% 


104 


3.90% 
3.90% 
3.90% 
3.90% 


4.30% 

105 

105 
4.40% 


4% 

4% 

95% 

95% 


lfet}\ 


Bonds 


4.25 


4.10 


30 
4.30 
4.30 
4.30 
4.30 


4.45 
4.45 
4.50 
4.40 


4.60 
4.35 
4.35 
4.35 
4.35 
4.35 
4.35 


Sid. 


Co^ke  Co  Rd  &  Bge  1919. 

24,  "29.  '34.  '39 M&N 

Cumberland  Co  5s  1956. J&J 
Davidson  Co  4 34a '37  op  F&A 
Grainger  Co  5e  1940... F&A 
Hamilton  Co  5s  1944. ..A&O 

5s  April  1  1935 A&O 

5s  April  1   1945 A&O 

4J4S    1941 J&D 

4348  C  H  &  Jail  '42.. A&O 

Knox  Co  5s  1930-1945 

Kuoxvllle — 53  g  1021..A&O 
5a  Refunding  1940. .M&N 
4  34a  Funded  &c  1937 .J&D 
434a  Water- Wks  1949. J&J 

4s  June  1  1929 J&D 

Memphia  5s  July  1954 J&J 

5s    1918-1927 F&A 

4348  Refunding  1926. J&J 
4  34a  Refunding  1939.  J&J 
4343  St  Impt  &c  '46. F&A 
434a  Park   1947 J&J 

4349  Street  1947 M&S 

4348  1950 J&J 

4343  Park    1959 A&O 

4a  Water  1933 M&N 

Memphis  S  D  434s  '59. .J&J 
Nashville— 5s  Wat  1921.  J&D 

5s  March  1933 M&S 

5s  1917-1935 M&S 

53   Sch    1918-1945... J&D 

434e  Sewer    1923 A&O 

434a  Street   1935 J&J 

4J4s  Trunk  Sew  1940.J&.I 
4343  High  Sch  1940..J&J 
4s  (Tenn  C  RR)  '24. M&N 

4s  Sewer  1927 J&J 

4s  Water  1928.    J&J 

Putnam  Co  434s  1941.  July  1 

RobertsonCo4s '  4  lop '  3 1 .  J&  J 

Shelby  Co-434a  Sch  '41  .J&J 

4s  Court  House  1955. J&J 

TEXAS 

Austin  5s  1917-1942 J&J 

5sSchBg&Hos'52op'32J&  J 

4-5s  Refunding  1931  ..J&J 

Beaumont  5s  '52  op  '32.  A&O 

5s  Water  Works  1954. M&S 

48  1942  opt   1922 J&D 

Cleburne5sWW'52op'32.J&J 
Dallas— 5s  Water  1917.  .J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4349  Sch  1917-1952. M&N 
4s  Water  '47  op  '17  .A&O 
48  Water  '17  to  '49.. M&N 
43  School   1917-'51 I&J 

DallasCo4343Sepl0'51Apr  10 
5s  Viad  &  Bdge  Feb  10 

1954  op  1924 Apr  10 

ElPaso5sWWPurch'50.A&O 
fla  Fund  1951  opt'31.M&S 
5s  School  1955  op  '35.J& J 
Fort  Worth— 6s  1922.. F&A 
5s  Refunding  1920. ..  J&J 
5s  Apr  1951  opt  '31. .A&O 
434sStImp'48op  aft'28J&J 
434s  Sch  '48  op  aft  '28.J&J 
434s  Sch'49  op  aft  '29  J&D 
43  Refunding  1941...J&J 
Galveston  5g  '28  op  '08. .J&J 
5s  Lim  debt  Sept  1  1921.. 
5s  Lim  debt  June  1  1923. . 

5s  Lim  debt  1927 

5s  Grade  Rais  1944. .A&O 
5a  School  1916-1954.  M&S 
5s  Wat  &  Sew  1917-34  M&S 

53  1917-1956 A&O 

434sGrad  &c  '48op'28.J&J 
434sGrad&c'49op'29.A&0 
Galv&ston  County — 

5s  Bd  Apr  10  '51op'31A&0 
Harris  Co  4s  '47  op  '17. A&O 

Houston  5s  Comp  '18 J&J 

5a  Sew  Nov  15  1939.M&N 
5s  RefOctl6'41  op'31  A&O 
5s  Mun  Imp  *26-'56.  .  F&A 
4%a  Sept  1916-1952  M&N 
434s  Oct  26  '38  op'28  A&O 
SanAntonio-6sg'17op'07  J&J 

5s  1917  opt   1907 F&A 

5s  Sept  1916-'53 M&S 

434s  May  1  1920 M&N 

San  Antonio  S  D  53  '56.  F&A 

Tarrant  Co — 5s  Road  &  Bdg 

Apr  10  '52  opt  '22. .Apr  10 

Waco  5s  Impt  1920... M&S 

5s  Nov  1  1934. M&N 

5s  Sewer    1937 J&J 

5s  Water- Wks    194 2..  J&J 

4sJan  1   1931 

UNITED   STATES— Se 

U.S. Possessions — See  Fore 

UTAH 

fla  Capitol  Bldg  1934  ...J&J 
4J4a  Capitol  Bldg  1935. A&O 
4s  Capitol  Bldg  1934  ...J&J 
4a  Capitol  Bldg  1924  ...J&J 
3348  Refunding  1918.. .J&J 
334s  Refunding  1920. ..J&J 
Box  ElderCo4  348Sch'32F&A 

Ogden— 434a    1929 J&J 

4  34s  Refunding  1932. J&D 

434s  Ref  Wat  1933..M&N 

4a  Ref  1921  opt  1911.  J&D 

Ogden  S  D  4a  '22  op  '12. J&J 

Salt  Lake  City  434a  '24.  J&J 

4349  May  1  1934 M&N 

4s  Refund  Jan  1921.. J&J 

434s  ref  1934 M&N 

4s  Water  '20  opt  '10. A&O 

4s  S  &  W  *25  opt  *  15.  A&O 

Salt  Lake  City  S  D  4s  '30J&J 

4348  Feb  1  1932 F&A 

434s  Aug  1  1933 F&A 

Salt  L  Co  4  34s  '26op'16  F&A 

VERMONT 
Barre — 3J4s'22  op  1918.J&J 
Brattleboro — 4s  19 18...  J&J 

Burlington— 4s  1919 J&J 

Middlebury48'41op'21.M&N 


6    4.60 


b 

4.40 

b 

4.50 

b 

4.50 

6 

4.50 

6 

4.45 

6 

4.45 

6 

4.5C 

6 

4.50 

6 

4.50 

6 

4.50 

b 

4.50 

b 

4.50 

6 

4.50 

b 

4.45 

b 

4.45 

b 

4.45 

b 

4.45 

6 

4.45 

b 

4.45 

b 

4.45 

b 

4.45 

b 

4.45 

b 

4.45 

b 

4.50 

b 

4.50 

b 

4.50 

b 

4.50 

6 

4.50 

6 

4.50 

b 

4.50 

b 

4.50 

b 

4.50 

b 

4.50 

6 

4.50 

4.80 
4.80 
99 
4.50 
4.50 
4.40 


Ask. 


4.45% 


4.60% 
4.60% 

100 
4.40% 
4.40% 
4.30% 


To 

Net. 


4.70 
4.40 


4.50 
4.30 
4.30 


4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.40 

4.40 
4.40 
4.40 
4.40 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 


98 
98 


4.90 
4.90 
4.90 
4.90 
4.90 

99 

4.60 
4.50 
4.55 
4.551 
4.55| 
4.55 
4.55! 
4.40 
4.40 
4.40 
4.40 
4.40 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.20% 

4.20% 
4.30% 
4.30% 
4.30% 
4.60% 
4.609} 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 

100 

100 

100 

100 

100 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 

101 

4.40% 
4.40% 
4.50% 
4.50% 
4.50% 
4.50% 
4.50% 
4.25% 
4.25% 
4.25% 
4.25% 
4.35% 


Bonds 


6  4.70  4.50% 
6  4.704.50% 
6  4.704.50% 
6  4.704.50% 
6  4.704.50% 
e  page  21 
ign  Go  vt.  p 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


10134 


64.20 

64.20 

64.20 

64.20 

64.20 

64.20 

96M 

6    4.25 

6    4.25 

100 

96 

99 

100 

99 


4.05 

4.05-/0 

4.05% 

4.05% 

4.05% 

4.05% 


102  H 


4.10% 
4.10% 

I.  I(i',', 

i.io';, 

4.10',, 
4.10% 
97^ 
4.20~ 
4.20 


8»d. 


51 

91 

84^ 
95 
10034 


4.50 


r,0 


4.60 
4.25 
4.25 

4~.  2  5 
4.25 


Montpelier4s  '19op'04.A&O      99 

Rutland— 4s  g  1924...  M&N    100 
VIRGINIA 

6s  deferred  ctfs  1871... J&J 
Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900... J&J 

3s  Funded  debt  1991.. .J&J 

Danville— 4s  Refg  1931  .J&J 
434a  Ref  Aug  1942. .F&A 

Lee  Co— 5s   1917-'41...J&J 

Lynchburg — 5s  '26op..J&J6  4.45 
434s  Ref  June  1  1927.  J&D|6  4.45 
434s  Pub  Impt  1939. .J&J  6  4.45 
434s  Pub  Impt  1946. .J&J  6  4.45 
4s  Ref  Oct   1934 J&J  6    4.45 

Newport  News  4J4s  '48  J&D 

434s  Feb  1953 F&A 

4s  Street  Nov  1  1941  M&N 

Norfolk— 5s  Ren  1923.  J&D  6  434 
4343  Munic  Impt '42  M&Si6  434 
4343  Renewal  1941.. A&O  6  434 
434s  Imp  July  1940.. J&J  6     434 

4s  July  1  1932 J&J6     434 

4s  Water  Oct  1  1934. A&O  6  434 
4s  Impt  March  1936.  M&S  6     434 

Petersburg  434s  1952.. A&O6     4J4 

Portsmouth — 4  34s  1940  F&A 

434s  Imp  Oct  1  1942. A&O 

4343  Sch  &  Sew  1938.J&J 

Richmond  5s  '20  to  '22. J&J 6    4.30 

4348  Pub  Imp  1949... J&J6    4.30 

48  1920  to  1930 J&JI6    4.30 

49  1938  to  1943 J&JI6    4.30 

4s  1924 ..J&J6    4.30 

48  Jan   1   1926 J&J  6    4.30 

49  1938 J&J6    4.30 

43  1941.. J&J1&    4.30 

4a  Jan  1   1942 J&J|&    4.30 

48  1943 J&J|&    4.30 

Roanoke  434s  Ref  1936.J&JJ&    4.50 

434s  St  Impt  May  1940.. .16    4.50 

4349  Pub  Bldg  1941.M&NI6  4.50 
434s  Pub  Bldg  1944.M&N6  4.50 
4s  St  Impt  1936 J&J;6    4.50 

Stafford  Co  5s  1942 J&J    101 

Tazewell  Co  5a  1923-46.  J&J 

WASHINQTON 
Aberdeen  534a  '22-'31..J&D 

Beilingham  5s  1926 A&O 

Clallam  Co— 434s  1921  M&N 
Clarke  Co  5s  '35  op  '25.  Jan  1  'b    4.50 

Everett  5s  July  15  1931.J&JI 

King  Co — 53  1928 M&S'b    4.30 

5s  C't  House  *33  opt  May  6    4.30 

5s  Road  1935 F&A  6    4.30 

434sHarb  opt  '22-'30Novl&    4.25 
Lewis  Co  53  1923-'32...M&S| 
Pierce  Co  59  ref  '25op'15A&0 

49  Ref  1926  opt  1916. M&S 
PortofSeattle5s'16-'55.  M&S 

434s    Jan    1917-1955.J&J 
Seattle — 53    1917-1930..J&J 

434s  Sewer  1927 M&S 

434s  Water  1931 J&J 

4343  Park  1931 J&D 


100 


37 
62 


95% 

10134 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4.25% 

4.25% 

25% 

4.25% 
4.25% 
4.25% 
4.25% 
4.35% 


4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


100 


434% 

434% 

434% 

4.20% 


To 

No. 


4.60 


4.60 
4.60 
4.60 


434 
434 
434 


4.70 


4.70 
4.70 


4.70 


4.50 


4.30 
4% 
4% 
4.15 
4.15 
4.15 
4.15 

4J4s  Light  ext  1932..J&J 4.15 

4a  Lib  Oct  15  '22.A&015 

4s  April  1  1929 A&O 

Seattle  SD  Nol  434s'24  M&N 

434s  Mar  '17  to  '31.. M&S 

Snohomish  Co  5s'31op  aft'21 

Spokane  534s  Fund  *  18.  F&A 

5a  Park  Dec  1  1927. .J&D 

4343  Bdge  Const  1931  J&J 

4348  Water    1935 J&J 

434s  Park  1962 J&J 

4s  Water  July  1  1925.J&J 
SpokaneSDNo81  4343'29.I&J 

4343  May  1  1931 M&N 

4s  Aug  1  1916-1922..  F&A 
Spokane  Co  4s  '21  op  '11J&D 
Stevens  Co— 4  34a  '29  op  '19 
Tacoma— 5s g  Feb  15'20F&A;6  4.20  4.  10% 
5s  Refunding  '17-*33  J&Dlfe  4.2014.10% 
4J48  Lt  &  Pow  1929..  J&J  6  4.20  4  .10% 

4348  Refdg   1931 A&O  6  4.20|4.10% 

Tac  SD  No  10434a  '20. F&A  1  4.20i4.  10% 
WhatcomCo4)43'22op'12J&J!  100 

WEST  VIRGINIA 

Charleston  4343'41  op'27J&J: 

ClarksbgSD5s'41op'21_M&S | 

Hancock  County — 5s  Grant, 

Road  Dist  '46  op  '32.M&NL 

Huntington  5s  1944 Oct b   4.50 

Martinsburg5s'43op'29  Dec! 

Mercer  Co  53 '44op'24A&Ol5 

Parkersburg  4s  Wat  '29  .Tune 

4349  June  1  1933 J&D 

Wheeling — 6s  1924  op.. Nov 

5s  City  1919  op  1906.  July 
4348  Bdge  '24  op  '06.  July 
4s  Ref  1917  to  1936..  July 
WISCONSIN 
Appleton4  34s  1917-'32-F&A  6    4.15 
Fond  du  Lac  434s  '16-'35...  6    4.15 

Green  Bay  434s  '19-'33.J&J| 

4s  Refdg  1917  to  '20. .J&J 

Kenosha— 3  349' 19  op  '09.I&J 

LaCrosse 434s '32 op '22  F&A 

4s  Water  '31  op  '21. .J&D 

3348  Refdg   1919 AAO 

Langlade  Co  4s  '17to'23Junli 

Madison— 4s  Oct  1931.A&OJ 

Marshfield  4  34s  '22-'32.J&Jj. 

Milwaukee— 5s  1917 J&J 

434s  W  W  Jan  '17-'32  J&J 

4J4s  Park  1917-1935..  J&J 

4s  Viaduct  1917  to  '26  J&J 

334s  Julv  1917  to  '21. J&J 

Milwaukee  Co  4s'16-'25M&S 

Oshkosh  4343  1917-34..  F&A 

Racine  434s  Ref'17-'30  F&Ab  4.10 
4s  School   1917-1923.  F&A  b  4.10 
334s  Sch  '19  op  '09-July  16  4.  10 
Racine  Co  4s  '17  to  '23.  F&A 
Wausau— 434s  '18-'33  -A&O 

WYOMINQ 
6s  Insane  Aay  1917-'21  .Jan 
6s  Pub  Bldg  1919-*28  ..July 
Cheyenne  6s  '31  op  '11. F&A 


4.40% 


4.15 
4.15 
!4.15 
'4.15 
4.45 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.30 
4.40 


4% 
i% 

4.60 

4.40 
4.50 
4.45 
4.46 
4.45 
4.45 
4.45 
4.45 


4.05% 
4.05% 


100 
103 
100 


1    "-,■ 


4.10 
4  10 

4 

4.10 
4.10 
4.10 
4.10 
3.95 
4.10 
3.95 
3.95 
3.95 
3.95 
3.95 

4 

4 


4 
4.10 


100  V4 

105 

101 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indioates  that  the  figures  show  the  book  value 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  oall;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  May  1;    State  institutions  latest  returns 


Surplus 

Gross 

1 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

% 

$ 

$ 

Per 

share. 

Amer  Tr  <fe  8a v  Bk. 

800,000 

427,575 

4,749,922 

100 

145 

150 

Birming'm  Tr  <fc  S. 

500,000 

723,226 

7,323,944 

100 

260 

270 

first  National  Bank 

1. 500,000 

1,587,210 

13,106,447 

100 

225 

240 

Traders'  Nat  Bank. 

250,000 

89,537 

1,516,066 

100 

125 

135 

Mobile— 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 
300,000 
150,000 
150,000 

104,729 

1,487,104 

100 

First  National  Bank 

649,212 

6,568,238 

100 

236,291 

2,053,67S 

100 

People's  Bank . 

Montgomery — 

574,584 

2,355,835 

100 

Per 

share. 

Exchange  Nat  Bank 

300,000 

103,845 

841,067 

100 

115 

117 

First  Nat  Bank 

1.000,000 

247,127 

2,533,760 

100 

123 

125 

Fourth  Nat  Bank.. 

500,000 

176,747 

2,676,756 

100 

115 

111 

New  Farley  Nat  Bk 

200,000 

19,323 

646,791 

100 

100 

Alabama  Bk&Tr  Co 

300,000 

35,000 

407,675 

100 

101 

103 

Sullivan  Bk  &  TrCo 

250,000 

33,984 

342,771 

100 



Union  Bk  <fe  Tr  Co. 

100,000 

61,597 

537,827 

100 

130 

135 

ARIZONA — Nat.  banks  May  1;    State  institutions  May  1. 


Phoenix — 

Nat  Bk  of  Arizona- 
Phoenix  Nat  Bank. 
Phoenlx  S  Bk  &  Tr. 
Valley  Bank . 


200,000 
150,0001 
100,000 
500,000' 


(214,496   «1, 530, 612 

219,539     2,948,436 

83,1641       944,249 

48,117'  2,318,966 


100 

|    100 

Per 

aha 

1     * 

—    - 

— 

ARKANSAS—  Nat. 

banks  May  1;   Statg  institutions  latest  returns 

Little  Rock- 

i 

Per 

share 

Bank  of  Commerce 

100,000 

278,117     2,511,156 

25 

75 

80 

England  Nat  Bank. 

200,000 

44,174'        686,791 

100 

115 

120 

Exchange  Nat  Bk . . 

300,000 

248,984!    1,879,188 

100 

165 

175 

German  Nat  Bank. 

750,000 

89,760    3,397,234 

100 

105 

110 

People's  Sav  Bank. 

100,000 

26,210'       623,725 

25 

35 

45 

Bankers  Tr  Co 

250,000 

9,092!       694,924 

100 

100 

101 

German  Tr  Co 

250,000 

45.9821       442,905 

100 

112 

120 

Mercantile  TrustCo 

300,000 

56,521'       948,030 

100 

135 

136 

Southern  Trust  Co. 

500,000 

156,427,    1,667,441 

25 

25 

26 

Union  Trust  Co... 

250,000 

244,769     1,662,862 

100 

197 

200 

Pine  Bluff- 

Per 

share. 

Citizens'  Bank 

300,000 

165, 3941    1,254,318 

CottonBelt  S&T  Co 

100,000 

52,614!       364,656 
224,1071    1,423,775 
ra71,547'rel,132,665 

Mercb  &  Plant  Bk. 

175,000 
200,000 

25 

100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  bank*  May  1;  State  institutions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S&T 
First  Nat  Bank 

Fresno — 

Bk  &  Tr  Co  CentCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
Fresno  Nat  Bank.. 
People's  Sav  Bank. 
Unlon  Nat  Bank 

Los  Angeles — 

Cal  Sav  &  Com  Bk 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  <fe  MerNat 
First  National  Bank 
Germ-Am  Tr  &  S  B 

Home  Sav  Bank 

Intern '1  Sav  <fe  Ex  B 
Hibernian  Sav  Bk. 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank. 
Security  Tr  <fc  S  Bk 
Hellman  Com  T  &  S 
Citizens'  Tr  &  S  Bk 
Loa  Ang  Tr  <fe  S  Bk 
U  S  National  Bank 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  <fe  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 

Security  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Union  Nat  Bank 

Crown  CityTr  &  S  B 
Pasadena  Tr  &  S  B. 
Union  Tr  &  Sav  Bk 

Sacramento — 
California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  <fe  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Bernardino 
California  State  Bk 
Farmers'  Exch  Nat 

San  Diego- 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 
First  Nat  Bank 


Per 


400,000 
300,000 


200,000! 
300,000! 
500,000! 
200,000 
100,000' 
150.000! 


277,030'  5,519,088 
(161,217  12, 815, 314 


128,183  908, S62, 

387,597:  1,982,866 

530,619  2,974,143 

407,580  975,540 

217,277  2,073,076 

64,044;  1,044,814 


500,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

350,000 

1,000,000 

500,000 

300,000 

1,800,000 

750,000 

300,000 

1,500,000 

200,000 


597,550 
1,000,000 
198,000 
500,000 
1,250,000 
423,500 
100,000 


200,000 
400,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 


31 

701 

179 

2,057, 

2,539 

1,429 

6l! 

103, 

82, 

505 

201, 

254, 

2,006, 

284, 

173, 

1,6.57 

105 


897;  4 
191  13 
993  3 
060  16 
112  24 
557  20 
339!  6 
374  2 
576  4 
547;  9 
517;  6 
279  3 
091  42 
603  7 
7291  4 
814  23 
692,  1 


458,267 
,225,316 

189,384 
,677,422 
,345,933 
,701,140 
,359,244 
,708,949  100 
,076,690'  100 
,432,727  100 
,014,491  100 
,405,643  100 
,153,582 
,262,904 
,081,425 
,303,680 
,464,911 


372,468  12,472,966 

(727,929  (9,334,340! 

19,829'  2,037,320; 

el40,000  e3, 000, 000 

1,406,387  25, 537, 909J 

69,580  1,971.906! 

196,044  1,074,0231 


so 


100 

100 

75 

20 

100 


154,201 
21,564 
17,249 

113,586 
6,163 

162,674 

122,174 

357,955 

88,067 

61,717 

(972,417 

137,667 

264,764 

13,632 
(54,000 

127,349 
300,481 
s308,782 


2,055,361 
2,377,868 

697,113 
2,861,302 

783,094 
2,667,043 
3,342,394 

7,743,695 
1,660,211 
2,352,860 
(5,186,486 
3,998,873 
8,419,289 

553,379 
(640,000 

2,747,057 
3,702,703 
s2, 804, 747 


100 

165 

"80 


Per 


249 
180 
300 
650 
360 
140 


share. 
127 


125 

200 
200 

370 " 


155 

Per 


Per 


310 


320 
225 


share. 


share. 


CALIFORNIA— (Concluded.) 


Capital. 


;    Surplus 
!<fc     Profits. 


Gross 
Deposits.   \Par  . 


Bid. 


San  Diego  (Con. 
Merchants'  Nat  Bk 
San  Diego  Sav  Bk. 
UnitedStatesNatBk 
Southern  Tr  &  S  B. 

San  Francisco — 
American  Nat  Bank 
Inglo- London-Paris 

National  Bank.. 
Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  <fe  LSoc 
Crocker  Nat  Bank.. 
Don'hoe-Kelly  BCo 
First  National  Rank 
French-Amer  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk_ 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank- 
Wells  Far  Nev  Nat 
Anglo  Calif  Tr  Co. 
First  Federal  Tr  Co 
Uniou  Trust  Co_._ 

San  Jose — 
Bank  of  San  Jose.. 
Flrst  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  A  Tr  Co 

Stockton — 
Comm'l  &  Sav  Bk. 

First  Nat  Bank 

San  Joaquin  Val  Bk! 
Stockton  Sav  Bank 


S 

100,000 
200,000 
100,000 
350,000 

1,000,000 

4,000,000 
8,500,000 
1,250,000 

130,000 
2,000,000 

650,000 
3.000,000 

750,000 
1,000,000 

750,000 
2,000,000 
1,500,000 

225,000; 

600, ooo! 
1,500,0001 

500,000i 

500,000! 
6,000,000! 
1,500,000 
1,500,000 
1,200,000 

300,000; 
300,0001 
300,000 

100,000! 

100,000; 
300.000! 


(597,962  (1,822,418 
422,637|  4,137,729 
(20,260]  (458,492 
104,936!  2,482,797 

449,321  7,050,627 

2,022,290  37,033,735 

8,193,579,47,162,924 
386,319j20,847,442 
172,614!  2,358,825 

3,451,607126,802,080 
247, 000!  2,235,000 

1,926,817  20,769,403 


Ask. 


313, 
2,390, 

450, 
1,116, 

267, 
42 

472, 
2,344, 

209, 

455, 
5,041, 

427, 

447, 
1,815, 


697  7, 
897  59 
99ll  7! 
509  10 
294  5 
165  2 
298  9 
637  36 
009  1 
443  4 
917  37 
862  12 
899;  5, 
878  27, 


228,099 
287,974 
700,000 
90,339 
84,720 
322,314 


236,333 
142,342 
654,391 
845,585 
451,101 
200,645 
389,932 
699,525 
854,194 
008,711 
041,726 
158,862 
950,683 
365,676 


300.000  215,837 

200.0001  (350,979 
250,000  25,000 
400,000  89,716 


2,875,307 
3,622,200 
4,461,268 
1,447,564 
537,375 
2,416,193 

2,980,717 

(935,000 

2,826,030 

1,630,009 


Per 

share. 

300 

100 
100 
100 
250 
100 
100 
100 

100 
1000 
100 
100 
100 
100 

60 
100 
100 
250 
100 
100 

50 
800 

100 

100 

30 

100 

144J^ 
192M 



231 

23734 

102^ 
225 

107}$ 
229 

81 
234 

345       

103H  no 

Per    share. 

j 



CANADA— See  last  page 


COLORADO — Nat  banks  May   1;    State  institutions  latest  returns 


Colorado  Spgs — 

Colorado  Sav  Bank 

50,000 
100,000 
200.000 
300,000 
200,000 
300,000 

300.000 
100,000 
500,000 

1,000,000 
100,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100.000 

300,000 
100,000 

116,837 
98,744 
235,120 
218,764 
499,664 
90,772 

114,663 

6,471 

1,548,371 

1,345,199 

112,092 

300,320 

64,197 

436,321 

220,706 

3,567 

703,714 

43,757 

24,934 
23,002 

726,477 
110,190 

1,168,967 
771,709 
1,334,086 
4,525,031 
3,086,217 
1,319,366 

4,452,912 
629,708 

18,692,775 

16,462,402 
1,379,966 

22,096,067 

2,598,697 

7,756,960 

4,881,713 

742,769 

11,052,097 
1,716,768 

676,025 
2,300,701 

9,846,668 
2,269,647 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

Colorado  Spgs  N  B 

El  Paso  Nat  Bank. 

Exchange  Nat  Bk.. 

First  National  Bank 

Colo  Title  &  Tr  Co. 

Denver — 

Central  S  Bk  &  Tr 

Per 

share. 

City  Bank  &  Tr  Co 

Colorado  Nat  Bank 

Denver  Stk  Yds  Bk 

U  S  National  Bank 

Hibernia  Bk&Tr  Co 

Lcadville — ■ 

100 
100 

100 
100 

Per 

share. 

Pueblo — 

Pueblo  Sav  &  Tr  Co 

CONNECTICUT — Nat.  banks  May  1;    State  institutions  May  1. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo... 

Hartford- 
Am  Indus'l  B  <fe  TCo 
CltyBk&  Tr  Co.. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford-Aetna  N  B 
National  Ex  Bank. 
Phoenix  Nat  Bank.; 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr&  S  D  Co  J 
Fidelity  TrustCo..! 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven — 

First  National  Bank, 
Mechanics'  Bank.. 
Merchants'  Nat  Bk' 
New  Hav  Bk  NBA) 
Nat  Tradesm's  Bk. 
People's  Bk  <fe  TrCo 
Second  Nat  Bank..j 
Yale  National  Bank 
Un  <fc  N  Hav  Tr  Coi 


250,000 
332,100| 
1,000,000: 
500,000 
100,000| 


100,000 
440,000 
150,000 
650,  OOO! 

2,000,000! 
500,000; 

1,000, ooo] 
400,000! 

100,000 
750,000! 

loo.ooo: 

500,000' 
150,000! 
200,000' 


500,000 
300,000 
350,000 
1,200,000 
300,000 
272.300 
750,000 
500,000 
650,000 


528,423 

406,529 

1,046,497 

292,191 

34,457 


(107 
144 
354 
572 
2,057 
428 
801 
541 
339 
872 
136 

(631 
144 
275 


4,360,015 
3,085,791 
7,909,480 
4,620,587 
1,632,060 


756  (1, 
939  2, 
314  2, 
492!  4, 
320!ll 
089!  2, 
171111, 


717,  (4 
923j  1 
870  2 


432,467 
400,337 
341,111 
1,366,944 
500,524 
137,301 
829,263 
443,944 
596,622 


119,276 
455,882 
878,321 
889,766 
778,517 
565,264 
815,494 
843,005 
678,648 
359,424 
358,046 
433,692 
465,042 
091,365 


2,663,090 
2,453,668 
3,121,727 
6,115,133 
2,042,244 
2,585,673 
2,410,320 
2,866,780 
3,219,580 


100 
100 
100 
100 
100 


100 
100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
235 
225 
187 
170 
110 

Per 


131 
145 
198 
200 
85 
216 
300 
500 
500 
335 
450 
240 
300 


Per 
100     184 

60  1 1 2.5 

50  s  67 

100 

100x192 
100!  115 
100*192 

100 

100!zlS6     | 


share. 


share. 


share. 


207 
130~ 


*  Sale  price,  a  Capital  paid  in;  authorized  amount  Is  larger.  6  This  is  capital  paid  In:  authorized  amount  Is  larger:  wtieu  full  paid  par  value 
will  also  be  increased,  k  Capital  la  to  be  Increased,  x  Ex-divldend.  h  Ex-rights.  cFltrures  are  of  date  March  4  1915.  »Sept.  2  1915.  (  Marc*  7. 
1916.     •  Nov.  10  1915.     e  May  19  1915.     d  Dec.  31  1915      nMay  11915. 
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BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Pound  in  the  A  Jvertl.«!ng   Columns 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital. 

A    Profits. 

Deposits. 

Par.     Bid. 

A  si. 

Norwich — 

$ 

$ 

$ 

Per 

share. 

Merchants'  Nat  Bk 

100.000 

34,589        344,257 

]  rj;     105 

Thames  Nat  Bank. 

1,000,000 

615,214    2,238,468 

10C    160 



Uucas  Nat  Bank 

100,000 

27,339        494,501 

100 

105 

Waterbury — 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

174,204 

3,045.793 

100 

130      

Manufac's'  Nat  Bk 

200,000 

153,071 

3,252,629 

100 

170 

200 

Waterbury  Nat  Bk 

500,000 

444,590    3,484,778 

50|   *75 

82 

Colonial  Trust  Co. 

400,000 

444,779    4,982,150 

100    190 

Merchanta  Tr  Co.. 

100,000 

49,444     1.276,937 

10f|   110 

Waterbury  Tr  Co.. 

200,000 

35,4271    1,463,939 

lOOl   110     1 

DELAWARE — Nat.  banks  May  1;  Slate  institutions  latest  returns. 


Wilmington — 

1 

Per  \share. 

Central  Nat  Bank. 

210,000 

101,207,       894,676 

100 *i  1 18  H 

Farmers'  Bank 

200,000 

86.319     1,613,087 

50    105     |115 

Nat  Bk  of  Delaware 

110,000 

149,864     1,158,628 

100!   220     |250 

Union  Nat  Bank 

203,175 

672,766    3,434,742 

25      78     J  84 

EquttabGu  ATrCo 

500,000 

862,379    2,994,729 

100    230 

245 

Security  T  A  S  D  Co 

600,000 

819,430    3,281,892 

1001  230 

245 

Wilmington  Tr  Co. 

1,000,000 

705,565    9,567,656 

l 

50    112 

118 

OIST.  OP  COLUM 

— Nat.  banks  May  1; 

ither  inslitul 

ions 

May  1. 

Washington — 

Per 

share. 

American  Nat  Bk__ 

600,000 

s250,417 

s3, 209, 660 

100 

xl52 

160 

Columbia  Nat  Bk. 

250,000 

306,122 

1,927,710 

100 

240 

250 

Commercial  Nat  Bk 

750.000 

565,409 

6,875,463 

100 

il94 

210 

Bank  of  Com  A  Sav 

100.000 

38,691 

530,351 

10 

12 

District  Nat  Bk... 

550,000 

187,879 

3,531,997 

100 

zl40 

150 

Farm  4  Mecb  Nat. 

252,000 

400,932 

1,232,877 

100 

x240 

250 

Federal  Nat  Bk... 

500,000 

196,234 

2,173,048 

100 

il49 

155 

Franklin  Nat  Bk 

225,000 
100,000 

s45,294 

si, 497, 709 

Home  Savings  Bk. 

290,634 

5,164,178 

100 

i405 

Lincoln  Nat  Bank- 

300,000 

168,709 

2,192,171 

100 

1 160 

Nat  Bank  of  Wash. 

1,050,000 

635,464 

3,073,734 

100 

x220 

225 

Nat  Capital  Bank- 

200,000 

s244,706 

s897,092 

100 

i210 



Nat  Met  Bank 

800,000 

607,213 

4,775,317 

100 

il94 

200 

Rigga  Nat  Bank... 

1.000,000 

2,163,921 

10,655,121 

100 

475 

600 

Second  Nat  Bank.. 

500,000 

s219,191 

si, 810, 195 

100 

x  142 

150 

Amer  Secu  A  Tr  Co 

3,000,000 

2,399,927 

3,978,361 

100 

z258 

265 

Continental  Tr  Co. 

1,000,000 

304,790 

2,530,589 

100 

128 

130 

Nat  Sav  A  Tr  Co.. 

1,000,000 

1,378,744 

7,329,266 

100 

269 

2,000,000 

468,900 

3,845,966 

Union  Trust  Co... 

2,000,000 

496,229 

4,157,300 

100 

xUO 

122 

UnltedStatesSavBk 

100,000 

39,864 

1,034,195 

Wash  Loan  <fe  Tr  Co 

1,000,000 

1,274,930 

6,983,763 

100 

229 

FLORIDA — Nat.  banks  May.  1;  State  institutions  latest  returns. 


Jacksonville — 
Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Florida  Nat  Bank.. 
Guaranty  T48B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 
750,000 
500,000 
100,000 
1,000,000 

250,000 
100,000 
250,000 
400,000 


929,114  9,962,410 
s757,214  s6, 728, 674 
301,237  6,173,189 
49,239  44  ,276 
267,421     4,165,133 


212,632 

15,112 

311,009 

510,967 


1,528,520 

542,129 

2,620,099 

3,166,035 


100 

Per 

share . 

100 

100 

ion 

100 

aEOROIA— Nat.  bunks  May  1 

■    State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

670,094 

4,189,473 

100 

188 

190 

Atlanta  Nat  Bank,. 

1,000,000 

1,401,827 

7,864,788 

100 

275 

280 

Central  Bk  A  TrCor 

1,000,000 

569,790 

4.146,497 

100 

140 

142 

Fourth  Nat  Bank.. 

600,000 

1,068,427 

8,696,687 

100 

287 

292 

Fulton  Nat  Bk 

500,00  > 

131,491 

1,733,336 

1.00 

106 

110 

GrSavBkATrCo. 

200,000 

124,001 

753, S76 

100 

160 

170 

Get  mania  Say  Bank 

200,000 

38,476 

164,117 

100 

100 

105 

Lowry  Nat  B.  ak_. 
Third  Nat  Bank... 

1,000,000 

1,274,187 

6,164,960 

100 

223 

226 

1,000,000 

984,969 

6,034,878 

100 

208 

210 

Atlanta  Trust  Co.. 

500,000 

44,297 

156,070 

100 

60 

65 

Trust  Co  of  Georgia 

1,000,000 

1,073,065 

1,751,244 

100 

265 

267 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

56,897 

834,893 

100 

140 

Georgia  RR  Bank. 
Mercnants'  Bank.. 

600,000 

501,128 

3,959,569 

100 

150 

200,000 

293,176 

944,810 

100 

150 

160 

Citizens  A  Sou.  Bk. 

Branch  of  fl 

ce  see  retu 

rn  of  bank 

und 

erSava 

nnah 

Nat  Exchange  Bank 

400,000 

243,140 

1,372,930 

100 

125 

130 

Planters'  LAS  Bk. 

50,000 

214,369 

1,147,560 

10 

40 

45 

Union  Sav  Bank... 

100,000 

50,000 

1,125,000 

100 

135 

Columbus — 

Per 

Columbus  Sav  Bank 

200,000 

119,329 

1,011,402 

50 

Fourth  Nat  Bank.. 

300,000 
300,000 
125,000 
200,000 
250,000 

115,999 
105,000 
132,471 

s209,461 
381,512 

420,913 
525,000 
191,620 
s.336,191 
750,408 

100 
100 
100 
100 

Home  Savings  Bank 

Merch  A  Mech  Bk 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

Per 

American  Nat  Bank 

500,000 

8446,007 

a3, 141,456 

100 

153 

155 

Citizens'  Nat  Bank 

250,000 

140,992 

1,710,030 

100 

120 

122>4 

Fourth  Nat  Bank... 

300,000 

8304,874 

82,710,119 

100 

184 

185 

Macon  Nat  Bank.. 

150,000 

18.494 

331,749 

100 

78 

82 

Central  Trust  Co 

200,000 

21,090 

44,884 

100 

50 

60 

Continental  Tr  Co. 

250,000 

71,000 

4  4  2,000 

100 

88 

90 

Macon  Savings  Bk. 

200,000 

19,491 

2.02,890 

100 

80 

90 

Savannah — 

Per 

Citizens'  A  Sou  th  Bk 

1,000,000 

1,148,909 

8,. 561,397 

100 

220 

Commercial   Bank. 

100,000 

44,261 

361,700 

100 

113 

Exchange  Bank  . . 

125,000 

83,400 

747,900 

i  no 

173 

Germaala  Bank 

300,000 

392,376 

1,417,676 

i  no 

160 

Hlberaia    Bank    of 

Savannah  

200.000 

251,000 

1,200,000 

ion 

170 

Merchants'  Nat  Bk 

500,000 

220.890 

614, 79S 

100 

108H 

Nat  Bk  of  Savannah 

400,000 

60S, 279 

3,062,242 

100 

205 

Oglethoroe  Sav  A  Tr 
SavannahBkATrCo 

125,000 
630,000 

279,283 
667,754 

1,558,906 
1,585, 767 

100 
100 

125 
168  4 



Citizens   Trust  Co. 

150,000 

64,863 

320,726 

ino 

i  32  H 

Chatham  BkATrCo 

500.000 

162, 06S 

2,043,103 



120 

IDAHO — Nat,  banks  May  1;    State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk 
First  Nat  of  Idaho 

Idaho  Nat  Bunk 

Pacific  Nat  Bank.. 
Overland  Nat  Hank 


250,000 
300,000 

300,000 

100.000 


218.011 
260,490 
«22.293 
1148,970 
»26.51  l 


2,626.972 
2.210.072 

8537,039 
8l,2  12,104 

8540.0811 


100 
100 
100 

100 


ILLINOIS — Nat.    banks    May    1    (close   of  (ju3t'a*j»l; 
April  12  (opening  of  business). 


Stite     institutioni 


Surplus     '       Gross 
Capital.      ifc    Profits.,   Deposits. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Aetna  State  Bank. 
Amer  State  Bank.. 
Atlas  Exch  Nat  Bk 
Austin  State  Bank 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dls  Bk 
Cont  &  Com  Nat  Bk. 
Corn  Exch  Nat  Bk.. 
DeposltorsStASBk. 
Drexel  State  Bank- 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Lite  Stk  Ex  Nat  Bk. 
Mech  A  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSldeStateSavBk 
North  West  State. - 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

PloneerStateSavBk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk 
South  Side  State.  . 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chic 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  III 
ChicCityBkATrCo 
ChicagoSBkATrCo 
Chic  Title  A  Tr  Co. 
Cont  A  Com  T  A  S  B 
Drovers  TrASavBk 
First  Tr  A  Sav  Bk. 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co. 
Illinois  Tr  A  Sav  Bk 
Kenw'd  TrASavBk 
Lakeview  T  A  S  Bk 
Liberty  Tr  A  S  Bk.l 
Lincoln  TrASavB  . 
Market  Tr  A  Sav.. I 
Mercantile  Tr  A  Sav; 
Merchants  L  &  Tr  Co, 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  SBk 
Northern  Tr  Co  Bk 
Northwu  Tr  A  S  Bk 
People's  Tr  A  Sav  Bk 
PullmanTrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav! 
Stand'rdTrASavBki 
Stockmen's  Tr  S  Bk 
Union  Trust  Co.  ..I 
W  Side  Tr  A  Sav  Bkl 
Woodl'uTrASavBk 

Elgin— 

Elgin  Nat  Bank... 

First  Nat  Bank ] 

Home  Nat  Bank — 
Union  Nat  Bank — 
Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank  J 
Com'l  Ger  Nat  Bk. 
Dime  Sav  A  Tr  Co. 

First  Nat  Bank • 

Home  Sav  A  State  J 
State  Tr  A  Sav  Bk. 
Merchants  &  111  N  B 
First  Tr  A  Sav  Bk. 

Qrincy — 

Ulluuls  State  Bank. 
Qnlncy  Nat  I 
Rlcker  Nat  Bank.. 
Mercantile  Tr  A  SB 
State  Sav  L  A  Tr  Co 


S 

100,000 
100,000 
100,000! 
100,0001 
200,000 
100,000 


285,6541 
174,012 
16S,967| 
165,140 
112,023 
3,167 


1,672,883 
1,911,355 
1,551,860 
1,199,006 
1,004,588 
149,693 


12 


200,000 
400,000 
200,000; 
200,000 
lOO.OOOl 
200,0001 
250,000 

,500,00011 

,000,000  6 
300,000 
350,000 
750,000 
200,000 

,000,000 
150,000 

,000,000 

,000,000 
200,000 
200,000 

,000,000 
200,000 
400,000 
200,000 
200,000 
200,000 

,250,000 
200,000 

,000,000 

,000,000 
300,000 
200,000 
200,000 
300,000 
200,000 


25,399' 
173,646! 
31,629 
51,114 
68,602 
29,520 
70, 884 j 


Par 


LOO 

too 

100 

100 


Bid. 


Nom 
400 
275 
275 
275 


Ask 


100     110 
100 


699,965 

2,338,457 

263,440 

2,606,015 

1,246,739 

659,943 

1,559,330 

533,009  253654  970 

973,609  85,104,402 

85,227!   1,027,075 

161,191     3,275,630 

360,024  10,880,162 

45.5721    1,599,407 

,518,017|l55  304917 

272,044     3,912,188 

551,039  14,280,544 

824,064  40,787,617 

50,979]  1,313,368 

37,030|   739,488 

,460,547j27,959,382 

72,299|  1,229,167 


297,770 

4,291 

82,174 

22,539 


5,290,916 

1,024,336 

1,381,868 

579,902 


699,409  14,212,786 

67,724!  1,204,041 

,296,172  28,781,702 

922,050,37,478,726 

s84,804  s2, 723, 109 

64,371  2,580,785 

11,047  1,280,861 

81,509  2,073,678 

7,841    469,824 


500,000 
200,000 
200,000 
200,000 
400,000 
300,000 
200,000 
,500,000 
250,000 
500,000 
100,000 

250,000 
200,000 
,500,000 
500,000 
,000,000 
,600,000 
,000,000 
250,000 
,000,000 
500,000 
300,000 


234 

38 

61 

65 

227 

180 

40 

3,454 

292 

173 

e37 


3271  5 
794 
094 
860  1 
840  3 
000  i  2 
291  2 
679  28 
961  3 
310  2 
664  el 


,378.948 
577,791 
984,920 
,389,998 
,285,214 
,963,461 
078,806 
,119,066 
,717,189 
,499,218 
,953,269 


100 

'loo 

100 
100 
100 
100 
100 

"166 

100 
100 
100 
100 
1C0 
100 

"165 
too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


\nal. 

450 

300 

300 

300 

125 


Per 
104 
190 
118 
210 
205 
107 
147 
260 
424 
118 
189 
220 
163 
468 
340 


share. 
108 
194 
125 


224 
131 
125 


138 
290 
105 
255 


238 
126 
160 
156 
165 
110 
126 


100  156 
100 


100  295 
100  110 

100! 

100 
100 
100 
100 
IOC 
100 
100 
1001  250 


110 
152 
262 
428 
122 
192 
230 
168 
470 
345 


230 
134 

129 


143 
300 
108 
265 


129 
163 
158 
170 
112 
128 
160 


300 
112 


250 
225 
145 
401 
400 
140 


255 
230 
150 


425 
145 


56,012 

45,574 

1,510,207 

514,079 

267,320 

Ji3, 587,598 

2,028,029 

d268,047 

5,471,129 

168,929 

179,747 


1,103,015 

771,000 

45,924,839 

3,568,753 

8,170,083 


,500,000 
200,000 

,500,000  3 
300,000 

,000,000il0 
200,0001 
400,000! 
250,000 
200,000 
200,000 
250,000 

,000,000  8 
200,000 
500,000 

,000.000!  2 

00,000! 
500,000 
300,000 
200,000 
200,000 

,000,000 
200.000 

,590,000  1 
400,000 
200,000 


558,242 

75.430 

,255,149 

93.S71 

,769,101 

161,699 

145,279 

54,704 

26,932 

36,621 

67,724 

,037,894 

78,320 

160,071 

,788,737 

2  41,727 

281,797 

33s, 640 

60,237 

467,46  ; 

77,171 
,658,930 
149,471 
158,882 


100,000 
200,000 
150,000 

100,000 
100,000! 
100,000 


300,000 
750,000 
250,000 
550,000 
120,000 
200,000 
500,000 
150,000 


300,000 
100,000 
500,000 

1,000,000 


s 20, S 04 

110, SCO 

181 ,799 
n25,000 

99,679 


233T04  I 

3i  i.-'  ;■> 


40,110,610 

d.3,971.484 

69,600,774 

4,318,921 

1,718.983 

5,720,900 

645,657 

28,741,018 

1,SS6,841 

112005418 

2,355,807 

2,883,131 

1,329,661 

470,775 

559,466 

2,106,667 

74,009,186 

1,529,873 

3,287,153 

35,635,168 

5,435,359 

9,045,363 

3,913.819 

2.035,088 

804,454 

6,621,386 

1,326,994 

29,777,112 

4.579,44  4 

2.2.51,661 


s  5. 5 .5,3 11 

1,012,429 

948,171 

919,460 


3,030,086 
6,255,559 
2,017.172 
1,618,913 
1,826.632 

1,001,005 


100 

Too 

100 
100 
100 
100 
100 
100 
100 
100 

1.00 
100 
100 
LOO 

100 
100 
100 
100 

166 

100 
1.00 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


151 
116 

200 

250 

1 138 


315 


160 


140 
580 
178 
482 
180 
184 
150 
119 
97 
150 
443 
xl27 
190 
270 
260 
284 
200 
168 
124 
157 
150 


155 
119 
202 
260 
141 


162 


145 
625 
182 
486 
184 
190 
155 
123 
100 
154 


131 
200 
275 
265 
290 


170 
127 
160 
160 


100 

100 
10G 


300 
220 


Per 


32.5 
225 


share 


24,499 
81,820 

397,870 
91,327 

545,423 


1.57  5.019 
L.010,6891 

1.00  1.9  10 

l.i  13,913 


100 


100 
100 


100 
100 


100 
100 


100 


•Sale  price,     a  Capital  and  surplus  to  be  increased,    b  C  tpltal  to  be  Increased,    o  Capita  •    www.     i  Ex-dtvi- 

d-Mid        u  -i  -.',-  stock        «  Tin  .    i  J  in    25  1918.      d  An  >•  >  I  March  7 

h  Dec.  31  1915.       (Mar.  31   I 


July    1916 


BANKS  AND  TRUST  COMPANIES. 


Where  Names  are  Printed  «n  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS— Nat.     banks    May  1; 
April  12   (opening  of  business). 


(dose     of   business);    State-    institutions 


Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Wlnnebago  Nat  Bk 

Springfield — 
Farmers"  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
ftldgely  Nat  Bank. 
Sp'gfield  Marine  Bk 
State  Nat  Bank... 
First  TASB  .Spring! . 
Sangamon  L&Tr  Co 


Capital. 


S 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplus 
<fc     Profits. 


171,204 
80,962 
209,279 
237,297 
e48,014 
251,684 
307,119 

e373,637 

e224,862 

146,072 

159,877 

471,493 

el46,197 

104,040 

78,001 


Or  oss 
Deposits. 


1,213,905 
1,883,741 
1,298,019 
3,277,977 
e783,805 
2,047,337 
2,738,802 

e2, 211,414 
el, 739, 741 
1,977,047 
2,519,963 
2,629,698 
el, 580, 533 
873,047 
2,452.001 


Par 


too 

100 

100 
7  00 
100 
I.0<> 
100 

100 
100 
100 

100 


Bid. 


Pet 


Ask. 


share. 

2/285 

2/135 

(2/250 

12/300 

2/125 

'2/200 

2/200 

Per  share. 


INDIANA — Nai.  banks  May  1;  State  institutions  latest  returns. 

Evansville —         . 

Citizens'  Nat  Bank  500,000  243,394 

City  National  Bank  350,000  e411,747 

Old  8tate  Nat  Bank  500,000  s329,000 

West  81de  Bank...  100,000  94,640 

Am  Tr  &  Sav  Bank  200,000  119,047 

Mercantile  Tr  &  8  B  100,000  49,367 

Fort  Wayne — 

First  National  Bank  600,000  215,587 

Germ- Amer  Nat  Bk  260,000  ull7,494 

Hamilton  Nat  Bank  300,000  A320.017 

Old  National  Bank.  350,000  A189.563 

Citizens'  Trust  Co.  200,000  37,612 

People's  Tr&  Sav  Co  200,000  104,767 

Tri-State  L  A  Tr  Co  500, 000  146,524 

Indianapolis — 

Commercial  Nat  Bk  300,000 

Continental  Nat  Bk  400,000  70,537 

Fletcher-Am  N  Bk.  2,000,000  1,278,330 

Indiana  Nat  Bank.  2,000,000  -1,347,397 

Merchants'  Nat  Bk.  1,000,000  1,074,762 

National  City  Bank  1,000,000  227,702 

People's  State  Bank  100,000  45,603 

Aetna  T*  A  Savs  Co  1,000,000  19,666 

Farmers  Trust  Co.  100,000  160,824 

Fidelity  Trust  Co..  100,000  17,637 

Fletcher  Sav  A  Tr.  1,500,000  340,362 

Indiana  Trust  Co..  1,000,000  7S4.507 

Security  Trust  Co.  325,000  8,811 

Union  Trust  Co...  600,000  646.014 

West  Side  Trust  Co  100,000  22,397 

Terre  Haute — 

First  National  Bank  500,000  643,642 

McKeen  Nat  Bank  500,000  356,467 

TerreHaute  Nat  Bk  300,000  175,614 

United  States  Tr  Co  BOO, 000  122,594 


SOWA — Nat.  banks  May  1;  State  institutions  latest  returns. 


4,649,963 
e4, 106,619 
s4,075,000 
1,511,339 
1,442,162 
1,294,741 

4,864,204 

7)3,064,957 

A3, 447,489 

A3, 938, 924 

1,627,409 

1,787,774 

5,422,348 

750,137 

3,152,366 

14,443,927 

41,427,663 

7,482,839 

3,122,256 

573,911 

1,6S5,081 

1,294,219 

949,771 

10,223,763 

8.468,191 

1,095,904 

3,219,792 

334,358 

2,838,094 
3,006,629 
1,751,008 

10C 

10C 
10C 
10C 
10C 

Per 


share 





10C 
100 
100 
10C 
50 
60 
100 

100 
100 
100 
100 
100 
100 
100 
d  50 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 

ion 

Per 

_ 

share. 



60 
110 
240 
278 
240 
110 
135 

38 
300 
110 
180 
235 

*350" 

250 
283 
255 
115 

41 

186" 
*90 

minal 

prices 

305 

200 

175 

3,000,212 

100 

130 

IOWA — Concluded. 


Capital. 


Sioux  City — 

Continental  Nat  Bk 
«1rat  National  Bank 
Iowa  State  Sav  Bk.| 
Uve  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
\Tort barest  Nat  Bk  | 
Security  Nat  Bank.! 
Woodbury  Co  S  Bk 
Farmers'  L  A  Tr  Co' 


100,000 
600.000 

50,000 
100,000 
100,000 
100,000 
250,000 

50,000 
500.000 


Surplus 
&     Profits , 


11,446 
140,794 

20,207 
129,374 

23,431 
112,874 
292,819 
103,642 

32,900 


Gross 
Deposits. 


492,169 
7,563,903 
1,070,172 
3,249,565 
1,839,410 
1,307,843 
4,770,494 
1,387,491 


Par .     Bid.      Ask. 
Nominal     prices 


100 


100 

100 
100 
100 
100 


tl.519,8141    100 


KANSAS — Nat.  banks  May   1;     State  institutions  latest  return*. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank- 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 
100,000 


451,601 

122,569 

29,747 


106,000 

235,791 
118,237 
30,019 
109,804 
35,107 
68,997 
71,335 


6,072,468 

1,362,251 

904,472 

250,000 

435,000 

2,719,428 
3,400,097 

477,303 
1,821,911 

691,297 
1,403,714 

585,042 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
300 
250 
115 


250 


share. 


100 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Oed  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank- 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  A  Mech  Sav. 
First  National  Bank 
German  8a v  Bank 

Iowa  Nat  Bank 

Security  Sav  Bank 
Bcott  Co  Sav  Bank 
Union  Savings  Bk 
Citizens'  TrA  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Some  Savings  Bank 
Iowa  Tr  A  Sav  Bk 
Iowa  National  Bank 
Iowa  State  Bank. . 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank 
Valley  Sav  Bank 
Eowa  Loan  A  Tr  Co 

Dubuque— 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  A  8  Bk.. 
Iowa  Tr  &  Sav  Bk. 
Uteeond  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

500,000 
200,000 
100,000 
300,000 
50,000 
200,000 
100,000 

120,000 
100,000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50,000 

50,000 
1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
890,000 

100,000 
100,000 
75,000 
200,000 
150,000 
150,000 
300,000| 
200,000 


34,462 

73,744! 
474,2601 
328,494 

125,000 
169,962 

261,474 

121,949 
20,195! 

480.187 
26,049 
93,000 

110,000 

58,886 
&35.302 
185,000 
217,170 
100,000 

471,414 

110,000 

A210.289 

1,038,701 

268,437 

34,000 

413,613 

183,370 

6,086 

53,442 
261,117 

20,187 
154,519 

21,949 
227,827 
125,769 

31,697 

26,240 

589,211 

5,947 

19,919 
200,673 

27,037 

22,331 
264,114 
122,776: 
581,379 

17,560 

20,000 

47,190 

197,907 

73,390 

160,000 

192,463 

74,976 


1,014,426 
884,279 
3,126,927 
3,649,500 
1,727,934 
1,250,610 

8,327,568 
2,266,697 
1,199,363 
7,304,216 
892,981 
1,900,000 
2,100,000 

1,247,675 
A621.067 
2,400,000 
3,135,300 
1,228,993 

4,540,790 

1,680,000 

A3, 059, 604 

11,576,559 

2,894,449 

530,000 

4,683,398 

3,039,774 

430,748 

1,795,920 
3,541,295 
1,364,870 
2,122,582 
1,017,342 
7, 663.28S 
2,780,722 
1,248,443 

610,627 
9,063,043 

340,036 

768,709 
2,470,715 
1,020,311 

309,667 

3,116,668 

1,264,698 

12, 741, 711 

571,700 
809,9*3 
1,055,905 
1,966,490 
1,051,403 
2,050,000 
1,723,761 
1,161,042 


I   KENTUCKY—  Nat 

bonis  May 

1;     State  institutions  latest  returns. 

Covington — 

Per 

share. 

Citizens'  Nat  Bank 

200,000 

169,832 

1,291,576 

100 

175 

|  First  National  Bank 

600,000 

174,142 

2,419,391 

100 

140 

150 

1  German  Nat  Bank. 

350,000 

121,091 

1,600,855 

100 

125 

135 

!  Covington  S  B  A  Tr 

100,000 

45,007 

634,066 

100 

141 

People's  8  Bk  &  Tr. 

100,000 

32,173 

553,617 

100 

115 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

323,271 

1,354,909 

100 

232 

i   First  &  Citv  Nat  Bk 

800,000 

481,469 

1,858,311 

100 

190 

192 1^ 

Phoenix  &  Third  NB 

800,000 

199,993 

2,189,726 

100 

145 

147^ 

Second  Nat  Bank.. 

150,000 

128,764 

500,746 

100 

205 

Louisville — 

Per 

share. 

'  Amer-Southern  N  B 

800,000 

72,964 

7,590,416 

100 

130 

Citizens'  Nat  Bank 

500,000 

693, 3S6 

5,424,544 

100 

290 

First  National  Bank 
fiei-man  Rank 

500,000 
250,000 

191,637 

561,201 

2,039,479 
4,402,413 

10C 

100 

350 

Germ  Insurance  Bk 

250,000 

555,788 

5,307,378 

5(1 

150 

165 

German  Secur  Bank 

179,000 

188,909 

1,139,867 

100 

195 

200 

Kent  Tit  S  BA  T  Co 

350,000 

74,303 

1,084,317 

100 

100 

Lincoln  Sav  Bank. 

350,000 

43,667 

836,482 

100 

85 

88 

Loulsv  Nat  Bkg  Co 

250,000 

107,430 

2,098,126 

10(1 

131 

Nat  Bk  of  Comm.. 

800,000 

600,644 

6,952,618 

1 00 

263 

NatBk  of  Kentucky 

1,645,000 

1,538,264 

7,367,515 

10" 

216 

Southern  Nat  Bank 

500,000 

Consolidat 

d  with  Am 

er  N 

at  Ban 

k 

Stock  Yards  Bank. 

100,000 

73,491 

051,115 

mo 

175 

200 

Union  Nat  Bank 

500,000 

556,377 

6,014,815 

MM 

266 

300 

Fidelity  A  Colum  Tr 
Louisville  Tni3t  Co 

2,000,000 

780,103 

3,861,675 

i  or, 

230 

806,100 

241,677 

1,649.417 

ion 

155 

158 

United  States  Tr  Co 

350,000 

114.962 

712,061 

116 

132 

Newport — 

Per 

zhare,, 

German  Nat  Bank- 

100,000 

100,744 

698,031 

100 

170 

175 

Newport  Nat  Bank 

100,000 

95,560 

746,962 

100 

200 

LOUISIANA — Nat.  banks  May   1;    State  institutions  latest  returns 


Per 

share 

101 

110 

10C 

2/170 

10C 

300 

10C 

250 

10i 

225 

IOC 

250 

No 

minal 

Prices 

100 

146 

MM! 

160 

100 

120 

UK 

276 

10(1 

152 

i 

10(1 

150 

; 

10(1 

208 

Per 

share.  \ 

so;; 
100 

1 

100 

Per 

share. 

100 

300 

315 

100 

250 

260 

10(1 

275 

300 

100 

400 

405 

100 

250 

300 

UK) 

165 

! 

100 

360 

375       ) 

100 

310 

315 

100 

135 

140 

Per 

share,  i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

j 

| 

I 

. 

::::: j 

100 

110 

100 
100 

130 

135 

100 

175 

200 

100 

133 

140 

100 

125 

130 

100 

165 

170 

100 

135 

140 

New  Orleans — 

1       Per 

tihar 

Bank  of  Orleans 

100,000 

97,947 

1,904,037 

\W\   250 

Canal  Bk  A  Tr  Co. 

2,000,000 

636,773 

16,421,717 

100    189 

Citizens' Bk  A  Tr  Co 

400,000 

187,184 

2,948,418 

100     1383^ 

175 

City  Bank  A  Tr  Co 

150,000 

80,316 

2,141,461 

100     142H 

Commercial  Nat  Bk 

300,000 

677,107 

5,740,467 

100    415 

Commercial     Germ 

Trust  A  Sav  Bk. 

1,250,000 

900,000 

11,837,894 

10C  2224 

Int-State  Tr  A  BCo 

750,000 

567,895 

5,388,277 

100!   215 

300 

Metropolitan  Bank 

400,000 

224,097 

2,480,476 

1 00  x 140 

Hiberaia  Nat  Bank 

400,000 
1,000,000 

c80,710 
763,547 

cl, 116, 201 
6,195,488 

.I 

New  Orleans  N  Bk. 

100  i 177 

U  S  S  Dp  &  Sav  Bk 

100,000 

154,527 

1,616,037 

100 

Whitney-Cent  N  8. . 

2,500,000 

1,784,896 

18,519,063 

1001    232  y2  240 

Hiberaia  Bk&Tr  Co 

1,500,000 

2,154,941 

18,828,931 

100    336      ,390 

Whitney-Cent  Tr  & 

1 

200,000 

375,901 

7,442,444 

Shreveport — 

Per 

share. 

American  BkAT  Co 

100,000 
150,000 
500,000 

23,268 
A34.049 

561,274 

275,093 

A871.093 
5,780,729 

100 

100 --     -. 

Commercial  Nat  Bk 

100i 

First  National  Bank 

500,000 

254,512 

3,605,628 

100 

First  Sav  B  &  Tr  Co 

100,000 
300,000 

SO, 830 
42,000 

1,005,079 
1,250,000 

100  ..   ... 

Contin'l  B  A  Tr  Co 

'25 

MAINE — .Vat.  banks    May   1;     State  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr  A  Bkg  Co 
Merrill  Trust  Co. _. 
Portland — 

Canal  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Casco-Merc'ntlle  Tr 
Union  S  D  A  Tr  Co 


400,000 
100,000 
150,000 
175,000 
200,000 

600,000 
100,000 
600,000 
300,000 
400,000 
500,000 
250.000 


387,442 
268,791 
493,975 
595,000 
277,740 


1,621,466 

926,954 

941,585 

5,000,000 

2,500,000 


418,772!  2,823,281 

33,444  1,841,392 

499,789  3,990,233 

513,79l|  7,678,773 
548,767  10,429,467 

200,000!  7,863,000 

320,364'  731,407 


Per 

100 

100 

300 

100 

100 

335 

100 

225 

Per 

100 

105 

100 

105 

100 

119 

100 

ISO 

100 

205 

125 

165 

180 

share. 
150 


315 


share. 

107 

107 

1'2 1 

185 

207 

140 

190 


MARYLAND — Nat.  banks  May   1;   State  institutions  latest  returns. 


Baltimore — 

Bait  Commer'l  Bk  . 

Calvert  Bank 

Canton  Nat  Bank- 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank 

Farm  A  Mer  N  Bk. 
Flrst  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat.. 
Nat  Bank  of  Baltim 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


292,960 
100,000 
100,000 
1,000,000 
200,000 

600,000 
650,000 

1,000,000 
300,000 
400,000 
100,000 

2,000,000 

1,210,700 
500,000 

1,500,000 


63,721     1,230,022 

75,000    2,640,000 

e27,714]      e963,311 

e2,199,560el2966,102 

133,124,    3,032,649 


475 
289 
402 
170 
275 
102 
1,970 
231 
619, 
910, 


925 
900 
693 

882 


244  1 
337  1 
592  20 
430  8 
129  8 
288  5 


,393,397 

,045,082 
882,609 
433,814 
973,766 
417,964 
748,905 
000,573, 
152,436 
937,110 


Per 


50  80 

105  100 

10,  42}* 

50  90 


100  200 

40  42% 

100  132 

100  108 

100  121 

25  45 

10  z27J4    28 

100' 156 

15  32  H    36 

100!  150      1 154 


share 


44J4 


210 
44 
137 


•Sale  price.  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased.  z  Ex-dlvldead  c  Figures  date  June  23  191 

n  Jan.  25  1916.      rApril  30  1915.      s  April  18  1916.       t  Includes  debentures.       *  Nov.   10  1915.       d  This  is  amount  paid  In  oo  shares,  par  value 
$100;  we  quote  per  share,  not  per  cent.       y  Last  sale.       e  March  7,  1916.     h  Dec.  31,   1915. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Capital. 


Bait.  (Con.)— 
Nat  Marine  Bauk. .. 
NatUnBkof  Md.. 
Old  Town  Nat  Bk. 
Second  Nat  Bank.., 
State  Bk  of  Mary'd 
Western  Nat  Bank. 
Baltlmore  Trust  Co 
Colonial  Trust  Co. 
Continental  Tr  Co. 
Fldellty  Trust  Co.. 

M'dl'd  Tr  Co i 

MercTr  A  Dep j 

Equitable  Trust  Co 
Safe  Dep  A  TrCo .. 
Union  Trust  C0...1 


Frederick — 

Citizens'  Nat  Bank 
Far  A  Mech  Nat  Bkl 
Franklin  Sav  Bank.i 
Fred'k  Co  Nat  Bk.! 
Fr'k  Town  Sav  Inst 
Central  Trust  Co_. 


S 

400,000 

1,000,000 

250,000 

500,000 

500,000 

500,000 

1,000,000 

300,000 

1,350,000 

1,000,000 

1,000,000 

1,500,000 

1,000,000 

600,000 

aoo.ooo 


100,000 
125,000 
90,000 
150,000 
il50,000 
200,000 


Surplus  Gross 

Profits.     ;  Deposits. 


$ 

(191 
672 
(126 

1.110 
176 
564 

2,110 
67 

1,591 

1,293 
267 

3,213 
293 

2,695 
300 


327/2 
637  2 
,767  a 


,070 
892 
900 

094 

101 
,250 
,624 
,976 
,447 
,139 
,971 
,799 


(429,207 

(150,249 

37,972 

(85,744 

142,268 

224,210 


,781,686 
,950,756 
,554,418 
,256,747 
,934,663 
,191,634 
,882,014 
,209,493 
,844,048 
,431,109 
,108,131 
,231,105 
,940,460 
,620,413 
,263,719 


(3,760,247 
(1,  598, 211 
581,244 
(872,194 
1,527,308 
1,259,938 


Par. 

Si  J. 

Per 

30 

41 

100 

133 

10 

13 

100 

200 

25 

28 

20 

36 

50 

157 

25 

28 

100 

180 

100 

300 

100 

105 

50 

229 

100 

48 

100 

600 

50 

80 

Per 

100 

500 

25 

38 

100 

115 

i  5 

21 

iOf) 

170 

100 

100 

Ask. 


share. 


139 


30 


106 


110 

231 
50 


share. 


MASSACHUSETTS — Nat.bks.  (*zr. Boston)  May  1:  State  inst. latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth-Atlantic 

Nat   Bank 

Merchants'  Nat  Bk 
Mutual  Nat  Bank 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank 
Nat  Shawmut  Bank 
Nat  Union  Bank.. 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
WebAAtlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co  . 
Boston  S  Dep  A  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lth  Tr  Co. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Hanover  Tr  Co  ... 
Hyde  Park  TrCo.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  TrCo.. 
Old  South  Tr  CO 
Prudential  Tr.  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
Tremont  Tr.  Co... 
U  8  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plym'th  Co  S  D  <fe  T 


Cambridge — 

Cambridge  Tr  Co.. 
Central  Trust  Co.. 
Charles  Riv.Tr.  Co. 
Harvard  Trust  Co. 


E.  Cambridge — 

Lechmere  Nat  Bank 

Fail  River- 
Fall  Riv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchb'gBkATrCo 
Safety  F'd  Nat  Bk. 

Gloucester — 
Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD  ATrCo.. 

Haverhill— 

EBsex  Nat  Bank... 
First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of  banks  date]    July  1 

700,000       326,276    4,082,000 

250,000       275,264J   2,320,000 

.1, 000, 000  12,361 ,790, 107793  000 

Merged  In    Metropolitan  Tr 


1,500,000 

3.000,000 

Merged  In 

300,000 

250,000 

10,000,000 


1,676,664 
3,324,299 
Metropol 
656,770 
1,027,409 
7,808,877 


1,000,000'  1,265,140 

300,000!  276,899 

2,000,000'  3,497,067 

1 ,000,0001  1,342,337 

l.OOO.OOOi  2,424,669 

600,000  1,004,311 

1,000,000;  3,221,172 

200,000  36,486 

100,000  56,023 

1.000,000  728,807 


200,000 
200,000 
600,000 
1,000,000 
750,000 


121,819 
87,160 
431,180 
429,243 
208,863 


Began  business  May 
200.000J  200,000 
1,000,0001 
200,000 
250,000 
500,000 
100,000 
300,000 


1,171,494 
319,117 
238,190 
337,742 
156,227 
317,069 


1,000,000    3,186,111 
6.000,000   6,794,969 


200,000 
200,000 
200,000 
1,000,000 
200,000 
300.000 


300.000 


300,000! 
500, 0001 
100.000 


100,0001 

200,000 
200,000, 
200,000 


65,837 
71,663 
107,909 

1,697,847 
60,172 

1,500,437 


211,951 


298,947 

352,696 

41,690 


173,809 
352,641 
210,517 
272,272 


100,0001   (133,066 


400,000 
400,000 
650,000 
750,000 
400.000 


500,000 
200,000 


150,000 


100,000 
200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000 


311,747 
482,574 
483,297 
357,673 
527,134 


299,934 
365,937 


135,369 
333,009 
118,764 
332,067 


120,990 
298,212 
417,489 
191,930 
299,228 
92,766 


20,159,000 

62,767,000 

itan  Tr  Co 

A4, 144,524 

2,284,000 

121355000 

11,261,000 

h2, 879, 168 

33,307,000 

9,324,000 

21,739,981 

12,763,939 

15,763,223 

dl,448,248 

867,151 

20,969,819 

3,668,864 

3,621,907 

6,609,820 

8,218,227 

3,362,140 

1  1916 


15,743,376 
4,419,600 
1,652,925 

d6, 258,445 
1,411,998 
3,831,102 

22,964,888 

140655764 

1,151,797 

700,933 

2,838,26^ 

24,951,117 
1,092,412 
9,023,448 

1,248,180 


2,703,173 
3,009,074 
2,744,775 


2,567,487 
5,181,855 
1,893,725 
2,923,189 


(578,948 


2,536,326 
1,297,861 
3,051,097 
1,538,275 

2,740,744 


3,395,350 
2,875,684 


1,171,946 

2,950,750 

671,445 

3,826,259 


1,308,771 
2,186,788 
1,720,413 
1,429,606 
1,156,988 
1,927,721 


1916 
100 
10C 
100 


100 
10C 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 

160 

100 

10c 

100 
100 
100 
100 
10(1 


100 


Per 
127 
160 
420 


205 

290 

300 
400 
194 
195 
140 
315 
210 
350 
250 


180 


150 
125 


256 
140 


200 

200 


210 


250 
110 


P-.r 
I  150 


Per 
iOOi    150 
100 
'00     125 


100 
100 
100 
100 


Per 


100 


100 
100 


Per 


Per 
132H 
200 

100     157 H 

100 

100     200 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 


share, 
130 


425 


215 
293 

325 
425 
195 
200 
145 
320 
215 
355 
275 


183 


160 
135 


260 
150 


255 
120 


90 


share. 


share. 

lib" 


share. 


share. 


share. 


125 


Per 
145 
195 


Per 


share. 

150 

200 


share. 


MASSACHUSETTS— (Continued.) 

Surplus 

Cross 

Capital. 

&    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

t 

$ 

$ 

Per 

share. 

City  National  Bk._ 

500,000 

196,447 

2,393,549 

100 

115 

118 

Hadley  FallsNatBk 
Holyoke  Nat  Bank. 

200,000 

185,441 

1,503,089 

100 

140 

150 

200,000 

323,147 

2,893,073 

100 

185 

195 

Home  Nat  Bank 

250,000 

199,179 

1,817,054 

100 

150 

155 

Park  National  Bk.. 

100,000 

91,962 

1.001,621 

100 

100 

103 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

154,347 

1,591,213 

100 

175 

Arlington  Trust  Co 

200,000 

58,324 

dl,  235, 831 

100 

115 

Lawrence  Trust  Co 

100,000 

48,469 

2,514,247 

100 

125 

Merchants'  Tr  Co. 

300,000 

188,174 

3,876,719 

100 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

233,467 

1,215,371 

100 

105 

Old  Lowell  Nat  Bk. 

200,000 

81,320 

1,247,536 

100 

100 

Union  Nat  Bank.. 

350,000 

454,685 

2,635,291 

100 

196 

Wameslt  Nat  Bank 

250,000 

117,307 

406,674 

100 

97 

100 

Lowell  Trust  Co... 

237,700 

87,419 

2,103,538 

100 

95 

Mld'sex  S  D  A  T  Co 

100,000 

52,793 

866,091 

100 

95 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

372,896 

3,113,325 

100 

230 

Manufac'rs  Nat  Bk 

200,000 

121,097 

2,576,678 

100 

140 

National  City  Bk_. 

200,000 

(170,672 

(2,623,383 

100 

150 



Essex  Trust  Co 

250,000 

353,381 

2,058,184 

100 

220 

Lynn  S  Dep  A  T  Co 

100,000 

252,747 

3,608,332 

100 

300 

Security  Trust  Co. 

200,000 

300,367 

4,295,878 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

932,212 

1,544,566 

100 

150 

Mechanics'  Nat  Bk 

600,000 

709,600 

2,330,906 

100 

164 

Merchants'  Nat  Bk 

1,000,000 

1,247,414 

3,209,521 

100 

205 

N  Bed  S  D  A  Tr  Co 

200,000 

269,144 

2,180,032 

100 

255 

275 

Peabody — 

Per 

share . 

Warren  Nat  Bank 

200,000 

(133,976 

(976,363 

100 

1115H 
Per 

share. 

Salem — 

No 

minal 

prices 

Merchants  Nat  Bk 

200,000 

£318,117 

(2,247,133 

60 

(93 

Naumkeag  Tr  Co.. 

250,000 

162,309 

4,164,430 

100 

(165 

Salem  S  D  A  Tr  Co 

200,000 

121,496 

1,055,792 

100 

(150 



Springfield— 

Chapln  Nat  Bank. . 

500,000 

279,917 

2,388,251 

100 

135 

140 

Chicopee  Nat  Bank 

400,000 

451,620 

4,301,792 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

836,962 

5,795,606 

100 

230 

240 

Thlrd  Nat  Bank... 

500,000 

884,749 

7,061,246 

100 

237 

240 

350,000 
500,000 

134,264 

1,145,381 

Springfield  S  D  A  T 

888,371 

6,127,302 

100 

230 

235 

Union  Trust  Co.. 

500,000 

817,655 

10,254,868 

100 

275 

295 

Taunton — 

Per 

share. 

200,000 
600,000 

163,067 
246,743 

710,587 

100 

Taunton  Nat  Bank 

1,915,542 

100 

(105 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

373,170 

6,202,661 

100 

210 

Merchants'  Nat  Bk. 

750.00C 

741,010 

9,850,419 

100 

185 

190 

Worcester  Nat  Bk. 

400, OOf 

481,524 

6,227,712 

100 

225 

Park  Tr  Co 

300, 00( 

!         92,025 

476,232 

100 



135 

Worcester  Trust  Co 

1,000,000 

576,000 

1 

11,942,900 

mc 

220 

230 

MICHIGAN — Nat.  banks  May  1;  State  institutions  May  1. 


Bay  City- 
Bay  City  Bank 

People's     Commer- 
cial A  Sav  Bank. 


Detroit — 

Amer  State  Bank.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German- Amer  Bk. 
Federal  State  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Com'ce. 
Penlnsular  State  Bk 
People's  State  Bank 
United  Savings  Bk! 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co 
Union  Trust  Co.. 


Grand  Rapids — 
City  Tr  A  Sav  Bank 
Com'cial  Sav  Bauk 
Fourth  Nat  Bank  J 
Gr  Rap  Nat  C'y  Bk| 
Gr  Rapids  Sav  Bk 
Kent  State  Bank.. 
Old  National  Bank... 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 


Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank 
Second  Nat  Bank. 


200,0001 
200,000 
300,000 
1,000,000: 
250,000 
500,000 
800,000 
100,000 
300,000 
200,000 


800,000 
100,000 
100,000 
100,000 
300,000; 


•Sale  price,  a  Capital  to  be  Increased,  ft  New  stock.  d  Includes  savings  deposits.  e  Capital  paid  lu;  authorized  amount  Is  larger.  k  ThU 
la  the  so-called  "weekly  deposits."  now  forming  capital  ou  wblch  dividends  are  paid.  »  Ex-dlvldend.  iLastsale.  nOet.  28  1915  •  Nov  .  10  191.V 
t  March  7  1916.     a  Includes  trust  deposits.      0  June  1  1914.     «  Sept.  2  1915.     h  May  1  1916. 


July.  1916.1 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns. 


MINNESOTA — Nat.  bank»  May  1;  State  institutions  latest  returns. 


Duluth — 

Amer  Exch  Nat  Bk 
City  Nat  Bank.. 
First  National  Bank 
Northern  Nat  Bank 

Minneapolis — 

East  Side  State  Bk 
First  <3t  Secur  Nat  Bk 
German- Am  Bank. 
Hennepin  Co  Sav  B 
Merch&Man  St  Bk 
Metrop  Nat  Bank. 
Northwest  Nat  Bank 
St  Anth'y  Falls  Bk. 
Scandinav  AmNBk 
South  Side  State  Bk 
Union  State  Bank- 
Minn  L*n  &  Tt  Co. 

St.   Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bank  of  Comm 
Scandinav  Am  Bk. 
Stock  Yards  Nat  Bk 
Capital  Tr  &  Sav  Bk 
Merch  Tr  &  Sav  Bk 


Capital. 


I 

500,000 
500,000 
500,000 
250,000 


100,000 

5,000,000 
200,000 
250,000 
100,000 
300,000 

4,000,000 
300,000 

1,000,000 
100,000 
100,000 

1,000,000 

400,000 
500,000 
3,000,000 
2,000,000 
400,000 
100,000 
300,000 
250,000 
500,000 


Surplus 
&    Pro/its 


Uratt 
Deposits 


2,016,570  10,582,238 
309,609    3,792,005 

2,211,314  14,099,043 
146,439,    2,223,712 


65,000  842,883 
4,850,230  61,047,049 

220,831  3,481,347 

281,807  6,790,319 

51,279  1,029,627 

84,291  1,730,146 

2,877,729  46,164,200 

62,090  3,174,699 

288,599  11,960,931 
73,780  1,291,687 
63,417  1,248,915 

560,729  3,469,800 

155,217!  3,953,399 
194,587  7,672,172 
2,532,702  51,433,946 
2,026,639  25,843,919 
133,591  2,408,167 
148,709  1,948,192 
120,662  2,771,925 
289,867  2,301,932 
100,000  Began  bus 


Par 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
Dec. 


Bid. 


Per 

share. 

500 

125 

550 

140 

Per 

share. 

125 

135 

274 

276 

220 

270 

145 

150 

120 

122 

274 

276 

140 

160 

178 

250 

140 

Per 

share. 

125 

137 

150 

160 

245 

157 

232 

150 

240 

1  1915 


Ask. 


MISSISSIPPI — Nat.  banks  May  1;   State  institutions  latest  returns 


Jackson — 

Capital  Nat  Bank- 
Citizens'  Sav  Bk&T 

First  Nat  Bank 

Jackson-State  N  Bk 
Merch  Bk  <fe  Tr  Co. 

Vlcksburg — 
AmerBk&TrCo.. 
Citizens'  Nat  Bank 
City  Sav  &Tr  Co.. 

First  Nat  Bank 

Home  Savlugs  Bk.. 
Merchants'  Nat  Bk 


200,000 
50,000 
100,000 
200,000 
250,000 


150,000 
100,000 

50,000 
300,000 

60,000 
100,000 


181,283 
21,212 

148,317 
56,931 
58,196 


10,291 
48,114 
74,460 

152,474 
7,000 

411,610 


1,401,923 

431,740 

964,426 

1,038,970 

1,883,241 


598,963 
198,337 
1,048,074 
972,798 
180,000 
938,192 


100 

Per 

share. 

mo 

Nomi 

nal. 

100 

100 

100 

100 

100 

MISSOURI — Nat.  banks   May  1;  State  institutions  latest  returns. 


Kansas    City — 
City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank- 
Stock  Yds  Nat  Bk. 
Western  Exch  Bank 
Westport  Ave  Bk. 
Commerce  Trust  Co 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank.. 
First  National  Bk. 
German-Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Vai  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's   Bank.. 

Bremen  Bank 

Cass  Ave  Bann 

Central  Nat  Bank. 

Chippewa  Bank 

Franklin  BanK 

German- Amer  Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L._ 
Jefferson  Bank-.  . 
Lafayette  So  SideBk 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bit.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Com'ce... 
Night  &  Day  Bk.. 
Northwest'n  Bank. 
St  L  Union  Bank  . . 
South'n  Com  <fe  Sav 
State  Nat  Bank... 
Third  National  Bk. 
Unlon  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 
City  Trust  Co... 
Easton-TaylorTrCo 
Farm&MerTrCo. 
Jeff-GravolsTrCo. 

Laclede  Tr  Co 

Meramec  Tr  Co 

Mercantile  Tr  Co. 
Miss  Vail  Tr  Co... 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Tr  Co. 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 

250,000 

500.00Ui 

1,000,000 

200,000 

500,000 

1,000,000 

1,000,000 

100,000 

200,000 

3,000,000 

200,000 

200,000 

250,000 

100,000 

1,000,000 

1,000,000 

c267,500 

250,000 


200,000 
500,000 
200,000 
250,000 
200,000 
50,000 
100,000 


15,712'       403,776 

332,540    5,271,431 

231,520  10,558,011 

2,310,889  35,174,776 

75,59li    2,465,190 

1,222,881112,326,399 

116,226  9,966,161 

647,632l16,368,960 

50,966[   952,960 

98,963  1,005,194 

1,263,707  38, 541.423J 

56,982.  3,314,394 

73,196,  1,864,714 

109,914,  1,873,688 

73,167   627,732 

979,404  18,236,038 

1,124,237,10,311,867 

381,909  2,694,602 

51,924[  2,475,232 


129,171 
368,839 
218,290 
142,697 
197,260 
24,924 
26,133 


16,092 

1,222,902 

582,660 

115,696 

87,560 

101,748 

742,227 

708,420 

1,404,649 

56,592 
406,672 

14,376 
459,552 

16,474 
101,976 


100,000 
2,000,000 

200,000 

100,000 
1,000,000 

100,000 

600,000 
1,000,000 
1,500,000 

100,000 

500,000 

200,000 

800,000 

100,000 

250,000! 

2,000,0001  2,726,098 

1,500,000|   578,122 

l,700,000i  1,830,774 

10,000,000  2,188,560 

150,000i    17,337 

200,0001  572,320 
2,500,000!  2,579,120 

100,000,  224,507 
2,000,000!  930,809 
2,000,000;  2,088,690 

100.000  27,209 
1,000,000!   266,999 

100,000! 
100,000[ 
100,000. 

100. 0001 


93,349 

32,367 

12,590 

24,901 

100,000!    92,107 

100,000    21,962 

100,000    17,392 

50,000     5,612 

3,000,000]  7,014,172131,891,600 

3,000,000,  5,304,314  22,892,186 


2,701,377 
4,834,095 
5,198,484 
2,253,535 
5,559,698 
1,140,476 
862,741 


521,014 

16,211,946 

3,696,403 

1,562,258 

10,701,139 

1,411,989 

6,123,113 

6,814,399 

14,065,504 

1,412,271 

4,783,926 

1,671,246 

10,862,740 

575,399 

1,962,046 

35,767,743 

5,766,640 

15,035,926 

49,094,466 

566,135 

5,100,696 

36,182,742 

1,674,129 

12,670,486 

38,406,333 

990,891 

5,984,023 

977,207 

448,604 

511,111 

292,337 

1,383,896 

801,458 

476,101 

235,060 


100,000! 

Does  no 

100,0001 

50,000, 

100,000 


65,319 
banking 
5,234 
6,740 

30,474 


1,118,806 

business 

447,394 

337,937 

558,952 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Too 

100 
100 
100 
100 
J00 
100 
100 
100 
10U 
100 
100 
100 
100 
100 

mo 

100 
100 

10c 

100 


Per 
120 
350 


250 

550 

180 

550 

125 

130 

240 

180 

132 

230 

150 

170 

200 

270 

295 

300 

n330 

250 

Per 

share. 

Per 

share. 

125 

110 

120 

330 

215 

220 

90 

95 

240 

300 

203  M 

200 

220 

230 

200 

100 

105 

260 

120 

177^ 

251 

256 

285 

108 

109 

300 

"366"" 



198 

200 

232 

233 

125      . 

135 

165 

115 

125 

120 

200 

115 

125 

344 

295 

298 

155 

370 

105 

115 

75 

shore 
125 


MONTANA — Nat.  banks  May  1;   State  institutions  latest  returns. 


110     ,120 


Capital. 

Surplus 
A  Profits 

Gross 
Deposits      Par  . 

Bid. 

Ask. 

Butte— 

First  Nat  Bank.. 

$ 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 

$ 

409,697 

58,766 

(26,511 

475,244 

$ 
6,719,668     . 
993,937 
<644,556     . 
6,664,943    100 

Per 

share. 

Miners  S  Bk  &  T  Co 
Silver  Bow  Nat  Bk. 

Daly  Bank  *  Tr  Co 
Helena — 

Amer  Nat  Bank.. 

246,174 

3,190,596    100 

Nom 

inal. 

Nat  Bk  of  Montana 

el56,810;e2,703,866    100 

Conrad  Tr  &  S  Bk. 

91,219 
337,201 

2,139,426 

Union  Bk  <fe  Tr  Co. 

3,665,799    100 

NEBRASKA — Nat.  banks  May  1;  State  institutions  latest  returns. 


Lincoln — 

Per 

Central  Nat  Bauk. 

150,000 
250,000 
500,000 
200,000 

68,444 

87,447 

348,964 

127,492 

2,040,947 
3,083,305 
3,892,022 
2,460,187 

100 
l(Ju 
100 
100 

City  Nat  Bank... 

First  Nat  Bank.. 

Nat  Bk  of  Com'ce. 

Omaha — 

Corn  Exch  Nat  Bk. 

300,000 

114,196 

2,240,913 

100 

170 

200 

First  Nat  Bank 

500,000 

1,052,292 

14,788,824 

100 

360 

385 

Merchants'  Nat  Bk 

500,000 

918,883 

9,284,918 

100 

225 

Nebraska  Nat  Bank 

200,000 

114,886 

3,180,166 

100 

125 

150 

Omaha  Nat  Bank.. 

1.000,000 

el, 024, 444 

el6093  760 

100 

210 

227H 

State  Bank.. 

300,000 

62,774 

3,102,993 

100 

123 

126 

U  S  National  Bk.. 

1.000,000 

830,329 

15,114,722 

5  00 

225 

300 

South  Omaha — 

Per 

Livestock  Nat  Bk.. 

200,000 

89,830 

3,910,235 

100 

180 

225 

Stock  Yds  Nat  Bk. 

750,000 

708,546 

7,956,920 

100 

212 

240 

Packers  Nat  Bank. 

200,000 

el26,597 

e2, 419, 689 

10c 

112 

115 

NEW  HAMPSHIRE—  Nat.  banks  May   1. 

Manchester — 

Amoskeag  Nat  Bk. 

200,000 
150,000 
150,000 
150,000 

436,439    2,412,379 
190,3441    1,097,540 
198,9151    1,953,431 

100 
100 
100 

Per 

share 

First  Nat  Bank 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 

83,874|       619,368 

100 

NEW  JERSEY — Nal.  banks  May  1;  State  institutions  latest  returns. 


Atlantic  City— 
AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank. 
Second  Nat  Bank.. 

Union  Nat  Bank 

Atlantic  SD<feTr  Co 
Guarautee  Trust.  Co 
Equitable  Trust  Co 
Marine  Trust  Co 

Bayonne — 
Bayonne  Trust  Co_ 
Mechanics'  Tr  Co  - . 

Bridgeton — 
Bridgeton  Nat  Bk. 
Cumberland  NatBk 
Farm  &  Mer  Nat  B 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 
First  Nat  Bank... 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 
East  Orange  Bank. 
Savlnv  &  TrCo.. 
Essex  County  Tr  Co 

Elizabeth — 
Elizabethport  B  Co 
National  State  Bk. 
Elizabeth  Tr  Co... 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comtn'lTrN  J 

Greenv  Bk  <fe  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Union  Trust  Co... 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  Bkg  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk.. 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 

Newark — 
American  Nat  Bk_. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk.. 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,0001 
100.000 

100,000 
200.000 

100,000 
150,000 
150,000 
150.000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100.000 

50.000 
150,000 
200,000 

50,000 
350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200,000 

1,000,000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 
100,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


554,588 
81,541 
99,826 
281,712 
158,176 
513,934 
414,971! 
111,544! 
192,492! 

262,270 
297,627 

250,880 

548,945 

76,899 

179,341 

177,614 
300,964 
580,344 
981,901 
131,764 
299,944 
63,984 
194,472 
128,2491 

55,531 
355,521 
278,562, 

89,270' 

802,629' 

21,949 


2,167,974 
536,545 
882,664 

1,297,008 
917,487 

2,413,635 

2,185,700 
899,095 

1,343,163 

2,246,277 
6,133,939 

1,395,342 

1,928,776 

606,947 

1,244,537 

2,465,192 
3,599,138 
6,006,568 
7,971,092 
1,477,543 
2,071,962 
952,984 
2,643,932 
1,098,394 

922,422 
4,720,873 
4,715,068 
1 
2,092,308' 
4,285,871) 

717,707 


100 
100 
100 

100 


Per 
200 
175 
212 
105 
225 


25  Z*85 
lOOj  158 
lOOi  295 
100  205 


share 


177 
215 
115 
250 


160 
300 
210 


366,449|  5,505,7241 

608,790  6,007,763 
322.726J  5,151,670 
171,094;  2,116,921 
1,643,366  19,077,980 
146,074:  1,989,904 
948,399  20,073,056 


69,339 

1,264,537 

757,067 

/i53,314 


1,109,723 

8,798,710! 

4,607,915; 

/il,316,407i 


2,517,250;21,445,060 

82,020  1,702,035 

419,107  3,354,719 

82,000|  2,846,729 

1,198,192  10,718,073 

4,506,999 


80 

50 

100 

100| 

25 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 


Per  [share. 
150     ! 

140 


325 

Per 
92 
390 
250 
625 
160 
375 

Per 
180 
320 
350 

'380" 

275 

300 


share. 
100 


675 


400 
share. 


261,219 

197,047 
31,427 

220,599 

97,2071 

45,418! 

1,129,310 

I 

i)79,000l 

«117,937 

70,169' 

101,091 

77,037 

1,698,314  10,757,995! 

441,307;  2,837,549 

766,2171  5,351,936 

1,934,772  13,009,880 

562,469,  4,067, 3S1! 

389,114  4.396.7651 

2, 458, 90l!  18,052,234, 

92,167  1,569,852! 

82.9891  1,288,891! 

1,149,572  7,111,179 

3,127,191  25,412,066, 

270,819!  3,883,089, 


lOOl  200 
100!  320 
10O 


517,192 
387,141 

3,631,299 

2,309,263 

520,398 

7,304,423, 

1)450,000 
e652,135 

785,703 

2,877,165 
1,371,485, 


390 
105 
400 
300 
320 

360" 
150 


Per  share. 

100 \l  225 

50  125   150 
100 .1  130 

100  355  1  400 


1 00 

100 

50 

100 

100 

10 

50! 

1C0 

:  001 

im 

10< 
100 


190 


Per  share. 

110  I 

100   

150   

255 
265 
185 
110 
37.-. 
350 
190 
150 
22S 
435 
225 


445 
240 


•8aleprlce.     o  Figures  of  date  May  1  1915.      c  Capital  paid  in;  authorized  amount  Is  larger,     a  Amount  paid  in.     iNew  stock. 
rCapltal  to  be  increased,     d  Nov.  1  1915.      eMarch7l916.     n  Including  Fidelity  Sav.  ,k  Tr  Stock.      I  Last  sale      r  June  22  1915. 
June  23  1915.     v  April  1  1916.     h Dec.  31  1915. 


1  Ex-dlvldend. 
oSept.  2  in  IS. 


tiO 
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Where  Name*  sre  Printed  In  Italics  Puller  Returns  May  be  Pound  in  the  Advertising  Column?. 


NEW  JERSEY  (Concluded.) 


Newark  (Oo-».'i 
Newark  Trust  Co. . 
Spr'gf'ld  Av  Tr  Co. 
Washington  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J    . 
People's  Nat  Bank 
New  Brans  Tr  Co. 

Passaic — 
Passaic  Nat  Bank. 
Hobart  Trust  Co. 
Passaic  T  A  S  D  Co 
People's  BkATr  Co 

Paterson — 
Pirst  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst . . 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamllton  Trust  Co 
Paterson  S  DATrCo 
Silk  City  SDAT  Co 

Plalnlield— 

City  Nat  Bank 

First  Nat  Bank 

Plalnfleld  Tr  Co... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  &  8  D  Co 


Capital. 


$ 

100,000 
100,000 
UK).  000 
200,000 

250.000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
250.000 
,000,000 
150,000 
150,000 
400,000 
300,000 
200,000 


Surplus 
<*    Profits. 


s 

60,000 
42,214 
79,297 

400,061 


Gross 
iJt  posits . 


1.2.-7,701 
813,406 
805,130 


590,010  4,621,824 

188,676  1.4  01,308 

111,667  2,400,860 

4SS.060  2,520,743 

140,071  1,890,991 

249,417  5,258,015 

318,9291  3.3S7.022 


004,190 
4S2.127 
419,849 
327,329 
216,731 
397, 71S 
450,000 
454,470 
171,187 


150.000  304,090  3,683,744 

200.0001  173,807  3,116,870 
100,000  307,990  6,235,174 
100,000;  68,486  956,707 


3,554,675 
3,221,591 
4,585,554 

14,263,249 
3,190,4911 
4,382,0411 
4,800,000i 
3,844,213 
2,155,993 


101 
100 
100 

^0< 

100 

100 
10C 

10C 
10(. 
100 

100 

100 

5C 

100 

100 
100 
100 
100 
100 


250,000 
500,000 
500,000 

500,ooo| 

100,000, 

200,000! 


420,844 
486,702 
1,158,147 
681,509 
120,027 
290,137 


3,440,671 
3,384,711 
6,877,434 
3,529,680 
1,590,909 
3,452,782 


100 
100 
50 
50 
100 
100 


Bid. 


Per 
130 
115 
160 

205 

Per 
285 
275 


share. 

140 

125 


Per 
275 


share. 


Per 
260 
310 
175 
365 
265 
450 
425 
340 
220 


share. 

290 

280 


xhare. 
275 


1S5 

385 


360 


195 
.*200 
,*240 
.*110J$ 


1295 


NEW  MEXICO—  N at.  banks  May  1,  1916 

Albuquerque — 

400,000 

214,629'    3,992,016 

100 

Per 

share. 

NEW  YORK— Nat.  bks.  (except  N.  Y.  City)  May   1,  State  inst.  March  17. 


Albany — 

First  Nat  Bank 

Mech  A  Farmers . 
Nat  .Commercial  Bk 
N  Y  8tate  Nat  Bk. 
Albany  Trust  Co._ 
Dnion  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn  . 
Auburn  Trust  Co.. 

Blnghamton— 

Citizens  Bank 

City  National  Bk.. 

Flrst  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 
dale  May  27  19 
1916  Jor  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flat  bush.. 
First  National  Bk_. 
Greenpoint  Nat  Bk 

Hillside  Bark 

Homestead  Bra  55" 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  Cltv  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Manufact'rs'  Tr  Co 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co.  _ 

Buffalo — 
Bank  of  Buffalo. _. 
Black  Rock  Bank.. 
Central  Nat  Bank. 

Citizens'  Bank 

German-Amer  Bk. 
Manuf  A  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  Yds  Bk.. 
Bankers  Trust  Co.. 
Buffalo  Trust  Co.. 

City  Trust  Co 

Fidelity  Trust  Co.  . 

Elmira— 
Merchants*  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 
New  York  City- 
are  of  date  May 
1916  for  Nation 
of   banks    and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk.. 
Atlantic  Nat.  Bank 

Bank  of  Cuba 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  A  Drov  Nat. 
Chase  National  Bk 


600,000 
250,000 
1,000,000 
500,01  0 
400,000 
250,000 


200,000 
200,000 
150,000 


100,000 
200,000 
400.000 
500,000 

sits  of  Broo 

16.      Surpl 

aland  Mch 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 
100,000, 

1,000,000 
200,000 
500,000 

1,000,000 

5,000,000 

100,000 

600,000 

k     500,000 

250,000 

1,000,000 
250,000 
500,000 
500,000 

150,000 

400,000 

600,000 

Deposits  of 

27  1916 

aland  Mch 

trust   comp 

our  "Ry. 

1,500,000 

5,000,000 

1,000,000 

100,000 

150,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

5,000,000 


411,2601   7,556,736 

1, 084,976)    1,991,425 

1,804,490  25,413,264 

639,249  23,864,034 

325,522|   8,408,024 

s640,277  s5, 502, 942 


256,023  1,454,985 
114,370  1,527,195 
177,129     2,648,990 


5.5,916  878,141 

250,5171  1,322,170 

238,237  2,746,413 

141,7041  3,047,560 


klyn    banks 

us  and  pro 

17  for  Stat 

59,294 

(i  1,300 

675,776 

174,871 

36,200 

55,062 

825,767 

24,624 

1,134,376 

644,071 

196,391 

167,443 

89,400 

3,817,474 

370,600 

1,311,426 

1,093,621 

2,644,034 

1,622,491 

si, 502,813 

18,783; 

695,304 

s307,702 

649,500 

1,780,561 

4,478,890! 

70,601 

744,112 

210,446 

111,544 

383,226] 

s204,9S8 

271,577 

s52S,186 

80,274! 

537,074! 

566,767 

N.  Y.  City] 

Surplus  an 

17  for  State] 

anies  in  N: 

and  Ind."\ 

6,308,067! 

4,987,595 

779,000' 

50,000 

69,500 

71,597! 

193,090 

797,400 

35,400: 

77,637, 

262, S19' 

150,832' 

83,  U2 

10,468,561 


are  reporte 
fits  are  of 
e  Banks. 

(530,600 

(1,  126, 100 

4,701,000 

al, 693,000 

(659,800 

(737,200 

19,459,000 

(817,400 

9,001,000 

5.26S.O0O 

4,554,000 

n2, 164, 300 

a2,065,000 

38,664,071 

12,246,400 

24,390,809 

S, 878, 482 

22,373,423 

23,554,219 

S22123563 
517,180 

8.003.29S 
s6, 350,791 
14,265,228 
30,961,748 
66,175,693 

1,827,985 
10,892,138 

6,796,712 

3,451,783 

7,932,194 
s5, 007, 171 

8,635.095 
$13592588 

902,909 
4,258,681 
5,221.756 
banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
29,398,000 
81,400,000 
12,740,000 


IOC 
100 
100 
100 

100 
100 


100 
100 


Per  share. 


160 
560 
320 
275 
155 
350 

Per 


165 
600 
325 
285 
170 


NEW  YORK— (Continued.) 


ar.'?    ar 
May 
Per 
130 
150 
255 
155 
100 


(2,417,700 

(2,842,797 

4,600,000 

3,849,000 

(1,050,300 

(2,138,818 

al,428,100 

(1,444,391 

2,297,000 

210980000 


1  uu 

I  00 

KM 

d  net 
daU 

100 
1 00 
100 
100 
100 

B» 
lOO 
ICd 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100  225 
1001 


Per  share. 

148  150 
190  195 
170  175 
145   150 


e  of 
1 

ceiU. 
140 
165 
1270 
165 
115 
90 

*135M 

85   110 
200   207 


270 
170 
130 


280 
185 
140 


520  535 

145  150 

255  265 

265  |275 

630  650 

282  ,292 


Per 
310 
140 


1001  300 

100  450 
100  335 


460 


100 
100 
100 
100 
100 
100 
100 
100 


190 
225 
125 
140 
225 
200 
180 
260 
Per 


100 
100 
100 

reported  net 

e  of  \date  M 
dividend  re 

ty  an  d   Broo 

187 

520 
212 
ISO 


190 
275 
share. 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

100 


500 
150 
390 


200 
175 
135 
100 
635 


share. 


and 
ay  1 
cord 
klyn 

535 

218 
185 


160 


145 
115 
050 


N.  V.  City  (Con.) 
Chatham  A  Phenix 

National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens' Cent  Nat. 
City  Bank,  Nat'L. 
Coa!  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

F  Irst  Nat  Bank 

Garfield  Nat  Bank. 
German-Amer  Bk. 
German  Exch  Bank 

Germanla  Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank.. 
Harrlman  Nat  Bk. 
Irnpor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  A  Fulton 

Nat  Bank 

Mech  &  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual  Bank 

New  Neth'Iand  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bkof. 

Paciflc  Bank. 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadwav  Trust  Co 
Central  Trust  Co. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  A  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.  _ 
Lawyers'     Title    A 

Trust  Co 

Lincoln  Trust  Co_. 
Metropolitan  Tr  Co 
N  YL  Ins  AT  Co.. 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  Tr  Co. 
USTrCoof  N  Y._ 

Jamaica,  L.  I . — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank- 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co 

Syracuse — 

City  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr  A  DCoof  Onon. 

Troy— 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


Surplus 
it     Profits. 


Gross 
Deposits 


P,.- 


3.500,000 
400,000 

3.000,000 

2.550,000 
25,000,000 

1,000.000 
400,000 
300,000 
25, 000,000!  IS 

3,500,000  7 
100,0001 
250,000 
200,000 
100,000 
250,000 
10.000,000 

1,000,000 
750,000 
200,000 
200,000 
200,000 
500,000 

3,000,000!  15 


500,000 
500,000 
500,000 
000,000 
000,000 
000,000 
050,000 


1,000,000 


6,000, 

2,000, 

1,000, 

2,000, 

200, 

200, 

500, 

2,000, 

500, 

5,000, 

200, 

1,000, 

750, 

1,000, 

1,000, 

200, 

1,500, 

200, 

1,000, 

100, 

100, 

200, 

100, 

I  1,250, 

10,000, 

1,500, 

I  3,000, 

2,000, 

500, 

1,500, 

3,000, 

1,000, 

1,000, 

500, 

20,000, 

500. 


,000 
,000 

000 

(.no 
000 

.000 
000 

000 
000 
000 

COO 

00c, 

000 
000 
000 
001 1 
000 

000 
000 

000 
00c, 
000 

000 

000 

000 

000 

000 
000 

000 
000 

000 

000 
000 

000 

000 

000 


,970,572 
100,719 
.079,000 
481,174 
109,129 
728,763 
801,200 
6S0.949 
,259,832 
,026,410 
21,500 
72,700 
180.040 
,307,984 
410,100 
,337,100 
,273,266 
758,300 
826,909 
,077,017 
193,084 
,205,909 
640,430 
,139,170 
704,900 
124,300 
,922,919 
376,100 
,950,709 
930,367 


71,567,000 

(3,417,100 

31,074,000 

25,602,000 

427S00OOO 

9,590,000 

8,668,000 

8,229,000 

234082000 

97.742.000 

(968,000 

2,449,000 

1,225,000 

17,558,000 

5,143,000 

151024000 

9,440,000 

5,889,000 

4,027,000 

6,458,000 

ai,  937,452 

12,773,000 

139231000 

a24904929 

29,098,000 

2,774.000 

78,890,000 

52,840,000, 

20,099,000 

47,656,000 


1.9S1.096  9,846,000 


4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

900,000 
100,000 
600,000 


500,000 
300,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
500,000 


500,000 
Merged  In 

1,000,000 
180.000 
600.000 
200,000 
300,000 
300,000 
600.000 

1,000,000 


150.000 
300,000 
250,000 
100,000 
300,000 
240,000 
200,000 
200,000 


9,522,012 
2,336,714 
2,154,079 
2,015,160 

462,667 

250,200 

1,290,402 

4,844,512 

1,008,087 

15,570,572 

447,600 
1,048,446 

471,647 
2,845,344 
3,333,709 

107,461 

581,600 

122,300 
1,090,060 

401,500 
76,000 

630,600 

581,000 

1,632,167 

15,914,179 

S937.557 

S18259794 

7,779,080 

143,100 
1,401,800 
9,684,111 
7,50G,091 
1,203,300 

702,596 
30,638,000 

607,900 

5,378,012 
514,812 

s6. 424, 290 
4,157,800 
S11372294 

12,295,324 

497,700 

5,165,337 

4,627,947 

14,579,568 

571,900 
18,600 
97,300 


535 

306 

374 

1,582 

800 

474 

270 

118 

853 

s546 

s529 


127320000 
27,219,000 
14,139,000 
13,008,000 

6,967,000 

4,221,000 
10,249,000 
30,818,000 

5,768,000 
142481000 

2,602,000 
17,504,000 
(12633,900 
46,028,000 
14,029,000 
a3, 314, 000 
26,040,000 
(2,770,800 
12,540,000 

1,755,000 
(1,171,600 

4,662,000 

6,648,000, 
33,825,600 
257731151 

S25033201 
6152580187! 
88,946,000 

4,308,400 
36,722,200 
145788872 
154374310 
11,077,600 

8,717,246 
480395700; 

5,342,900 

19,109,020: 
14.926,923 

s72070174l 
36,924,300! 

S70950938 
31,906,378 
4,295,600| 
80,480,066 
70,978,060 
65,373,503 

8,410,600 

818,700 

2,538,800 


,920  8,620,867 
,117  7,747,243 
,704  5,654,911 
,137  16,369,876 
,092  10,281,705 
,070  5,571,104 
,9041  9,511,675 
,207  8,398,894 
,892  22,236,461 
,280  $15586049 
,247   si  1599471 


205,291 
Syracuse 
640,414 
284,930 
504.876 
123.941 
242,621 
318,037 
558,623 
677,312 


727,450 
»256,477 


3,542,730 

Trust  Co. 

9,243,193 

1.792,513 

5,660,947 

2,380,943 

2,281,148 

1,739,542 

10,278,363 

16,469,167 


9,627,431 

»3, 670, 479 

•366,885  (2,674,379 

135,742|  837,787 
rl34,075  tl,956,571 
»424,567i     i>835,676 

172,930  3,112,040 
82,017|    1,621,168 


Bid.      Ask. 


Per   !  cent. 


225 


395 
177 
428 
187 
450 
320 
167 
315 
100 
75 


00:  155 

00  4300 

001  250 


995 
185 
130 
350 

400 


00j  200 

00  275 

00  640 

00!  350 

00  490 

00 

00,  187 

00  750 

00  325 

60  307 


230 

268 
187 
285 
176 
325 
215 
725 
385 
275 
465 
220 
200 
190 
415 
395 


)0  125 


100 
100 
138 
225 
160 
400 
475 
450 
450 
145 
1150 
00  555 

00  110 

00  290 
00  445 
25  1450 


100 
100 
100 
100 
100 
100 


100 
100 


200 
280 
417 
150 

130 
110 
420 
975 
595 
378 


395 
390 
1010 


75 

Per 
215 
225 
205 
215 
173 
165 
225 
140 
350 
400 
195 


Per  share. 


Per  4hars. 
625 


100 
100 
100 
100    214      216 

60    118 
100    295 
)0(     190      196 
100    101*      105 


171        172 
220      226 


120 

300 


•Sale  price,     b  Capital   and  surplus  to  be  increased.     J  Capital  paid  in;  authorized  amount  is  larger,     *  Capital  to  be  increased,     *  Ex -dividend  , 
•  May    1   1915  «  March  7  1916.        (  Last  sale.       (  March    17   1916.       »  Dec.  31    1915.         » June  30   1918.         h  New  stock.  a  May  1    1916. 

n  Nov.  10  1915       p  Aug.  2   1913.    y  Ex-rights. 


July,  1916.] 


BANKS  AND  TRUST  COMPANIES 


6t 


Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 

Capital. 

Surplus 
&    Profits 

Or  oas 
Deposits 

Par. 

Bid. 

Ask, 

Utica— 

First  Nat  Bank 

Oaeida  Nat  Bank__ 
Utica  City  Nat  Bk. 
Citizens'  Trust  Co. 
Utica  TrA  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 

$ 

fcl  ,000,000 

600,000 

1,000,000 

500,000 

400,000 

100,000 
250,000 
200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 

100,000 

50,000 
100,000 
300, 00(* 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300, 00O1 

$ 
1,626,247 
871,374 
362,010 
570,197 
526,912 

104,838 
324,547 
311,168 
529,473 

(287,352 
355,637 

81,509 
35,074 
65,596 
93,127 
479,179 
31,172 

(2333,389 

28,812 

(2190,333 

84,611 

71,467 

131,920 

52,431 
151,943 
169,926 

61,220 

68,019 

$ 
6,722,937 
2,229,248 
3,754,864 
7,261,162 
9,957,331 

928,442 
2,323,480 
1,350,529 
3,969,730 

(23, 276, 921 
3,796,511 

3,356,390 
349,750 
747,361 

3,117,357 
£451,197 
853,894 

c23,  670, 193 

712,243 

(21,010,96S 

1,586,155 

758,128 

1,097,000 

1,049,249 
945,864 
2,154,616 
1,255,347 
2,260,999 

100 
1 00 
50 
100 
100 

100 
100 
100 
100 

3.00 
100 

100 

Per 
260 

56 

285 

Per 

share. 

230 

295 
385 
share. 

North'n  N  Y  Tr  Co 

Westchester  Co 

Per 

share. 

New  Rochelle — 
Nat  Cty  Bank.. 

Huguenot  Tr  Co. 
N  Rochelle  Tr  Co 

J  00 
100 
3  00 

60 

Oesining — 1st    Nat. 
Ossining  Nat  Bk. 
Peekskill — 

Pleasanlville — 
Mt.  Pleasant  Bk 

100 
100 
100 
100 

J00 

100 
100 
100 
10G 

iGO 
1  00 

Mutual  Trust  Co 
Sye—  Rye  Nat  Bk_ 
Tarrytown  Nat  Bk. 
W kite  Plains — 

125 

Cent  Bk  West  Co 

County  Trust  Co 
First  Nat  Bank 

Yonkers  Nat  Bk. 
Westches'r  Tr  Co 

422,387 
242,160 

41,  119, 412 
3,072,414 

130 

105 
140 

NORTH  CAROLINA — Nat.  bks.  May  I;.  State  institutions  latestreturns 


Charlotte  — 
Charlotte  Nat  Bk 
Commercial  Nat  Bk 

First  Nat  Bank 

Mer  A  Farm  N  Bk. 

Union  Nat  Bank 

American  Trust  Co 
Indepand'ce  Tr  (Jo. 
Southern  L  A  8  Bk 

Durham — 
Citizens'  Nat  Bank 
Fidelity  Bank... 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Greensboro — 
Amer  Exch  Nat  Bk 
Greensboro  L  &  Tr 
Greensboro  Nat  Bk 
Textile  Bank 

Raleigh — 
Citizens  Nat  Bank. 
Comm'I  Nat  Bank. 
Merchants'  Nat  Bk 
Raleigh  BkgATrCo 

Wilmington — 
Amer  Bk  &  Tr  Co. 
Murchison  Nat  Bk. 
People's  Sav  Bank- 
Atlantic  T  A  Bk  Co 
Wilm  Sav  A  Tr  Co. 

Winston-Salem 
Merchants  Nat  Bk. 
People's  Nat  Bank. 
WaehoviaBk  ATr. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
500,000 
50,000 

100,000 
100,000 
150,000 
50,000 
100,000 

400,000 

200,000 

100,000 

25,000 

300,000 
300,000 
100,000 
100,000 

200.000 

1.0O0.000 

65,000 

Merged  In 

100,000 

100,000 

300,000 

1,250,000 


227,579 
443,014 
481,430 
291,971 
126,760 
345,864 
212,249 
64,092 

BllO, 426 
494,904 

t2  18,999 
35,335| 
48,000 

U01.865 
38,517 
446,047 
24,730 

490,022 

4137,414 

131,520 

46,490 

32,017 

690,173 

113,772 

Amer.  Bk. 

275,493 

(218,137 
(274,522 
521,476 


1,503,542 

1,438,955 

796,737 

988,075 

1,029,620 

1,241,034 

1,021,364 

254,726 

«735,224 

2,173,326 

a, 932, 126 

490,413 

450,000 

42, 026, 792 

1,717,207 

4526,399 

206,001 

tl,  386, 010 

«1, 555, 569 

2,715,633 

759,807 

2,028,067 
5,037,575 
1,238,901 
&  Tr  Co. 
2,374,734 

d341,807 

(2872,986 
8,574,638 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

1 0(1 
100 
100 

100 

L0C 

IOC 
25 

50 

100 
100 
100 


175 

162  J^ 
200 
210 
215 


135 

200 


Per 

130  " 


Per 
115 
150 

75 

250 


166 


share. 
160 


200 
150 

share. 


NORTH  DAKOTA — Nat.  banks  May  1;  State  inst.  latest  returns 


Fargo — 
Fargo  National  Bk. 

Ftrst  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 
Dakota  Trust  Co  . 
Northern  Trust  Co. 


50,000] 
300,000 
100,000 

50.000 
100,000 
100,000 


I 
13,571: 
230,122 
101,907 
13,829 
41,924 
89,591 


305,774 

5,353,212 

1,440,827 

1,269,448 

394,937 

169,768 


100 
100 
100 
100 


Per    share. 


OHIO — Nat.  banks  May  1;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank. 
Clty  Nat  Bank... 
Dime  Sav  Bank.. 
First  Nat  Bank.. . 

Cincinnati — 
Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  &  S  Co 
Cosmop  Bk  A  S  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  Nat  Bank... 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 

Market  Nat  Bk 

North  Side  Bank.. 
Pearl  St,  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  St  Bk  A  T  Co 
Second  Nat  Bank 
Becur  3  B  A  S  D  Co 
South  Ohio  Sav  Bk 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  Bkg  A  Sv  Co 
West  End  BATr  Co 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


150,000 
240,000 
200,000 
500.000 

400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100.000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75.000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

50,000 

100,000 

1,000,000 

75,000 

100,000 

375,000 

500,000 

2,000,001 

1,000,000 

500,000 


47,861 
171,3961 

88,119 
471,214' 

818,670 

312,802 

1,885,947 

208,740 

233,269 

107,877 

15,800 

20,221 

1,552,442 

2,441,127 

853,865 

831,352 

8,198 

505,927 

52,964 

42,396 

49,939 

1,178,70 

276,691 

216,534 

104,725 

93,561 

2,782,097 

70,931 

65,097 

556,697 

856,640 

1,532,224 
928,317 
152,827 


234,931 
,447,204 

905,907 
,214,959 

979,202 
107,705 
544,114 
914,174 
,413,203 
,562,609 
670,000 
217,917 
,732,207 
,616,595 
,314,105 
,031,154 
673,722 
,242,239 
640,869 
,407,169 
,543,022; 
,783,161 
,652,466! 
204,633! 
707,167 
718,329 
058,268 
334,212 
152,163; 
727,059 
629,882; 


15,945,790] 
12,032,582: 

2,822,994 


100 

100 
!00 
100 

10 

50 
100 
1 00 
100 
100 
100 
100 
i  00 
100 

50 
100 
100 

10 
100 

iQt; 
"ioo 

100 

1. 01 
IOC 

ioo 

10£ 

100 

100 

too 


Per 
310 
300 
190 
300 


130 
100 
118 
196 
197 
260 
270 
100 
260 
180 
100 
110 
230 
105 
250 
200 
150 
450 
175 
150 
300 
260 
Per 


196 


share. 
325 
350 
195 


400 
140 


198^ 
199 


290 
105 


115 

120 
240 
108 

300 " 
175 


290 

share. 
171 
200 
120 


OHIO— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits 

Deposits 

Par  . 

Bid. 

Ask. 

Cleveland  (Con.) 

$ 

% 

$ 

Per 

share 

Clark  Ave  Sav  Bk. 

100, ooc 

16,976 

1,006,886 

100 

yl22 

Clev  Sav  A  Loan  Co 

250.00C 

151,604 

1,322,599 

100 

Columbia  S  A  L  Co 

100,00c 

108,887 

2,210,467 

50 

1/200 

First   Nat  Bank 

2,500,000 

2,243,267|50,059,907 

100 

--    ..»216H 

Garf!eld~Sav  Bk  Co 

250, OOC 

325,619 

6,121,087 

;no 

1/225 

Ger- Am  Sav  B  Co_ 

50.00G 

109,864 

1,752,480 

50 

'  1/1  80 

Llncoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 

50,000 
200,000 

33,570 
175,484 

994,992 
2,691,322 

100 
fir 

ylS5 

National  City  Bank- 

500,000 

655,199 

5,686,633 

iflfi 

205 

Nat  Commercial  Bk 

1,500,000 

1,184,100 

5,777,411 

mm 



170 

PearlStS  ATCo-. 

200,000 

427,864 

6,361,971 

50 

2/303 

People's  Sav  Bk  Co 

500,000 

513,767 

6,188,667 

200 

«22n 

United  Bk  A  Sav  Co 

500.000 

385,467 

8,626,692 

100 

--    -1/276K 

Union  Nat  Bank 

2,000,000 

1,521,77621,867,904 

100 

181 

187 

W  Clevel'd  Bkg  Co 

100,000 
300,000 

3,140 

587,467 

602,333 

7,477,938 

50 
100 

B'way  Sav  A  Tr  Co 

250 

300 

Citizens'  8  A  Tr  Co 

4,000,000 

3,767,13l'57,177,923 

100 

269 

272 

Cleveland  Trust  Co 

2,500.000 

2,786,39341,768,091 

100 

?80 

First  Tr  A  Sav  Bk . 

1,250,000 

336,900  16,019,605 

342 

Guardian  Sav  A  Tr 

2,000,000 

2,240,167 

31,206,641 

100 

242^25 

L  Sh  Bkg  A  Tr  Co. 

350,000 

139,141 

10,815,998 

100 

310 

State  Bkg  A  Tr  Co. 

250,000 

155,994 

3,470,986 

100 

2/145 

Super'r  S  A  Tr  Co. 

500,000 

1,174,021  10,013,398 

100 

2/315 

Unlon  Sav  A  L  Co. 

750,000 

290,377 

1,060,362 

100 

2/140 

Woodl'd  Av  S  A  Tr 

350,000 

460,669 

6,544,005 

100 

2/230 

Columbus — 

Per 

Capital  City  Bank. 

100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25.000 
700,000 

37,186        615,290 
«21, 749|»1, 298,213 
157,804,    3,961,892 
163,782]    3,494,375 

71,8641       778,478 
(2346.9471(23,839,303 

35,394        548,522 
643,280!    5,044,281 

100 
100 
100 
100 
100 
100 
100 
100 

Central  Nat  Bank- 

Citizens'  Tr  A  Sav 

City  National  Bk-. 

Colui_l>us  Sav  Bk. 

Commerc'l  N  Bank 

Fifth  Ave  Sav  Bk.. 

Hayden-ClinNB.. 

Huntington  Nat  Bk 

400,000 

40,000 

100,000 

4140,709 

2,662 

111,441 

42,722,746 

265,261 

1,512,335 

100, 
100 
10ft 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank 

Nat  Bk  of  Com'ce. 

200,000 
500,000 
400,000 
400,000 

141,579 
512,937 
496,871 
133,619 

2,045,748 
5,108,767 
6,822,327 
3,051,991 

100 
100 
100 

ioq 

New  First  Nat  Bk.. 

Ohio  National  Bank 

State  8  Bk  A  Tr  Co 

Dayton — 

Per 

City  National  Bank 

200,000 

286,867 

2,671,482 

100 

298 

Dayton  Nat  Bank- 

300,000 

184,410 

1,246,697 

100 

155 

First  Sav  A  Bk  Co. 

100,000 

66,103 

1,067,982 

100 

155 

Fourth  Nat  Bank.. 

600,000 

359,920 

1,698,582 

100 

160 

165 

Merchants'  Nat  Bk 

200,000 

111,272 

1,502,435 

100 

141 

Teutonia  Nat  Bk.. 

200,000 

108,149 

902,475 

100 

141 

Third  Nat  Bank.. 

400,000 

307,937 

1,940,479 

100 

185 

Winters  Nat  Bank. 

500,000 

316,309 

1,728,309 

100 

180     . 

CltyTrASavBk-. 

100,000 
300,000 

36,174 
350,000 

790,294 
6,098,568 

100 
100 

i 

Dayton  Sav  A  T  Co 

210 

225 

Toledo — 

Per 

Com  Sav  B  A  Tr  Co 

200,000 

30,267 

3,021,603 

100 

2/100 

Dime  Sav  Bank  Co 

204,300 

132,078 

3,478,092 

50 

2/145 

First  Nat  Bank 

500,000 

1,265,227 

6,812,849 

100 

320 

Home  Sav  Bank  Co 

250,000 

309,080 

4,407,451 

100 

260 

Market  Sav  Bk  Co.. 

134,300 

28,202 

1,094,244 

100 

110 

Mer  A  Cl'k  S  Bk-. 

150,000 

265,240 

2,202,680 

100 

330 

340 

Nat  Bk  of  Com'ce  . 

1,000,000 

327,448 

9,284,145 

100 

135 

138 

Northern  Nat  Bk.. 

1,000.000 

557,689 

7,050,199 

100 

162 

164 

Ohio  S  Bk  A  Tr  Co 

850,000 

413,767 

9,159,992 

100 

137^ 

138 

Second  Nat  Bank.. 

1,000,000 

1,908,431 

10,549,610 

100 

289 

SecurS  B  A  TrCo. 

250,000 

152,212 

3,412,968 

100 

160 

Spltzer-Ror  T  A  Bk 

300,000 

45,320 

1,995,239 

100 

125 

Tol  Sav  Bk  A  Tr  Co 

300,000 

482,490 

2,888,900 

100 

260 

Cont'l  Tr  A  8  Bk.. 

200,000 

33,699 

1,403,605 

100 

105 

Union  Savs  Bank.. 

250,000 

299,319 

1,123,772 

100 

230 

Youngstown — 

Per 

share. 

City  TrA  Sav  Bank. 

200,000 

139,927 

2,584,429 

100 

185 

195 

Commer'l  Nat  Bk. 

300,000 

267,387 

3,714,862 

100 

170 

180 

Dollar  Sav  A  Tr  Co 

1,500,000 

926,977 

9,336,718 

100 

205 

210 

First  Nat  Bank 

1,500,000 

1,423,991 

9,539,338 

100 

205 

210 

Mahoning  Nat  Bk. 

400,000 

356,174 

3,126,159 

100 

200 

205 

OKLAHOMA— Nat 

banks  May  1;    State  inst.  latest  returns. 

Guthrie — 

Per 

share. 

First  Nat  Bank 

100,000 

S30.000 

si, 000, 000 

100 

2/135 

Guthrie  Sav  Bank- 

25,000 

5,500 

275,000 

10(1 

2/HO 

Logan  County  Bk. 
Oklahoma  8tate  Bk 

25,000 

4,462 

210,000 

100 

8/100 

50,000 

5,000 

300,000 

100 

2/110 

McAlester — 

Per 

share. 

Amer  Nat  Bank 

100,000 

30,707 

819,668 

100 

V 120 

Citv  Nat  Bank 

50,000 

5,321 

264,545 

100 

vllO 

First  Nat  B  of  McA 

100,000 

42,102 

1,023,956 

100 

2/130 

Muskogee — 

Commercial  Nat  Bk 

Per 

share. 

250,000 

105,767 

2,975,398 

100 

1/130 

Exchange  Nat  Bank 

150,000 

35,877 

1,688,338 

120 

First,  Nat  Bank 

250,000 

135,764 

2,820,446 

25 

2/135 

Muskogee  Nat  Bk. 

100,000 

83,592 

702,494 



110 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500,000 

135,630 

4,110,916 

100 

2/125 

Farmers'  Nat  Bk._ 

100.000 

71,112 

1,745,679 

100 

2/115 

Okla.  Stk  Yds  N.B 

250,000 

284,177 

2,695,071 

100 

2,130 

Security  Nat  Bank. 

100,000 

113,677 

2,745,045 

100 

2/125 

State  Exch  Bank.. 

100,000 

5,097 

564,391 

100 

2/H0 

State  National  Bk. 

250,000 

43,640 

4,641,424 

100 

1/125 

Western  Nat  Rank 

100.000 

436,589 

41,405,733 

100 

*140 

OREGON  —  Nat.  banks  May  1; 

State  institutions  May  '. 

Portland- 

300.000 
100,000 

2,500,000 
100,000 
200,000 

1,000,000 

1,000,000 
500,000 
100,000 

1,000,000 
250,000 

125,937 

20,067 

1,115,197 

13,460 

122,400 

1,410,901 

254,633 

134,072 

15,000 

1,201,849 

184,493 

4,540,672 

618,693 

19,107,960 

353,559 

3,009,212 

13,483,094 

6,104,234 

8,454,398 

1,425,279 

11,031,940 

027,264 

Per 

share. 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hlberulu  Sav  Bank 
Ladd  A  Tllton  Bk 







100 

Scandinav'n  Am  Bk 

100 



Security  Sav  A  Tr 

•Sale  price.     A  July  28  1913.     a  Capital  and  surplus  to  be  Increased.     •  Capital  dtock  paid  In;  authorized  amo,unt  Is  larger      t  r'apltaj  to  be 
t« eased,     v  Amount  paid  In      *  Ex  dividend.,     v  Las i  sale,    i  These  (tgurei  date  Dec.  31  1915.    e Sept    2  1915.     r  May  1  1915.  *  April  24  1916 
•.Oct.  31  1914.        iNot.  10  1918.     t  March    7  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA — Nat.  bks.(esc.Phila.)  May  I;  State  inst.  latest  returns. 


Capital. 


Surplue     I       Grose 
<t    ProfitsA  Deposits. 


Allegheny — 
Bk  of  Secured  Savs. 
German  Nat  Bank. 
Ohio  Valley  Bank. 
8econd  Nat  Bank.. 
Allegheny  Trust  Co! 
Dollar  Sav  ATr  Co! 
Manchester  Savings 

Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Est  S  &  Tr  Co| 
Worklngman's   Sav[ 

Bank  A  Trust  Co 


Allentown — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  DepATCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr. . 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co. 
Mountain  C'y  T  Co 


I 
125,000 
200,000 
100,000 
300,000; 
700,000! 
1.000.000J 

250,000; 
150,000 
400,000 


$  s 

142,797  1,313,328 

387,780  3,901, 491 

50,324  609,417 

912,720  3,715,137 

449,72(5  3.12S.484 

1,106,214!  4,859,405 

69,220!  1,409,310 

98,971  621.579 

70,417  1,602,999 


Par.,    Bid. 


100,0001    1,089,022 


4,953,174 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 


Harrisburg— 

Commercial  Bank- 
East  End  Bank 

First  National  Bk.. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

Flrst  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk._ 
People's  Nat  Bank- 
Farmers' Tr  Co 

Guaranty  Tr  Co . . . 
Lancaster  Trust  Co 
Northern  TrA  S  Co 
People's  Trust  Co.  . 
Union  Trust  Co... 


Phlladelphia— 

American  Bank — 
Bank  of  Commerce- 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank- 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank- 
Franklin  Nat  Bank. 

Qirard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Security  Bk... 
Nlnth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank . . . 
Second  Nat  Bank.. 
Slxth  Nat  Bank.. 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Cent  TrA  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.  . 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A  T. 
Cont-Eq  TAT  Co. 
Empire  Tit  A  T  Co. 


1,000, 000 
200,0001 
50,0001 
300,000! 
150,0001 
125,000 
125,000 
300,000 


180,000 
100,000 
125,000 
250,000 
243,000 
162.962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  oj 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500.000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

1,000,000 

200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

600,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

300,000 

500,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


c615,004|e3,5Sl,699 

e388,134  e3, 406, 199 

18.3961       235,712 

e589,086,e3,290,770 

129,860|       846,351 

106,129,    1,305,189 

595, 972.   2,490,825 

82,579   504,142 


421,640 
194,144 

39,872 
312,799 
137,890 

93,879 


637,279 
«533,269 

145,630 
e488,700 

414,373 

303,883 


69,080 
56,000 
502,670 
452,663 
267,192 
292,000 
531,000 
329,967 
474,171 
41,072 
133,186 


e484,486 
197,444 

e232,709 
424,709 
d92,500 
202,929 
780,544 
49,096 
1,019,667 
169,000 
486,263 
179,597 


banks  date 

c97,824 

C164.427 

2,358,974 

625,974 

3,771,767 

2,300,098 

1,074,423 

1,608,872 

1,632,289 

6,842,291 

3,630,467 

4,808,137 

363,744 

506,409 

1,404,712 

577,169 

1,085,381 

802,634 

227,836 

783,094 

1,661,075 

5,071,621 

536,077 

cl00,762 

695,174 

310,288 

185,529 

171,309 

135,444 

116,689 

837,372 

989,903 

464,567 

C28.124 

175,886 

49,967 

518,689 

158,519 

280,466 

512,535 

1,776,120 

1.292,307 

1,075,069 

37.047 


1,855,836 

1,276,211 

463,933 

1,712,983 

977,404 

747,703 


4,447,958 
s  2,562,554 

1,778,267 
e3, 750,935 

4,071,759 

2,280,910 


381 

650 
1,495 
1,534 

822 
1,400 
1,800 
2,878 
2,022 

566 
1,162 


432 
000 
,034 

,885 
878 

mill 


60 
100 
100 
100 
100 
100 

50 
100 
100 


100 
50 

100 
3C 
25 
^0 
60 


100 
100 
100 
100 
100 
30 


100 
100 
100 
100 
100 
100 


50 

50 
100 

25 
100 

25 
0001  100 
086|  100 
9091  100 
207  25 
125  1001. 


Per 


Ask. 


share. 


e2, 610, 910 

486,671 

el, 607, 562 

818,902 

d400,000 

997,113 

3,003,491 

603,469 

6,068,496 

1,320,000 

2,669,242 

1,437,149 


June  1  19 

c922,291 

c740,290 

19,514,000 

4,176,000 

21,609,000 

37,785,000 

4,031,000 

18,038,000 

30,703,000 

55,672,000 

44,566,000 

61,755,000 

2,297,000 

»2,524,920 

11,282,000 

»3,512,191 

4,050,000 

5,577,000 

3,298,000 

3,449,000 

7,491,000 

91,427,000 

2,458,000 

el,  177,439 

»3, 511, 259 

1,933,000 

3,234,000 

726,000 

1,264,000 

1,461,000 

7,939,000 

7,948,000 

8,513,000 

C410.796 

868,875 

482,634 

5,445,955 

1,227,220 

1,501,918 

2,366,044 

27,843,065 

5,836,306 

7,348.142 

357.166 


100 
100 

jC 

too 
t  oo 

50 
100 
100 
B0 
50 
50 


16 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
10o 
100 
100 
100 

50 
•00 
100 
100 
100 
10( 

lot 

10C 
100 
100 

50 
100 

60 

w 
100 

50 
100 
100 

too 

50 
25 


Per 
175 
325 

73 

"80" 

64 
263 

53 


Per 
325 
200 
150 
200 
210 
45 


Per 


share. 
*180 


Per 
70 
100 


60 
390 
100 


200 

240 

25 


Per 
375 
220 
220 
128 
135 
185 
260 
100 
600 
140 
324 
115 


Per 


75 

400 

85 

65 

*55~ 


share. 
350 
210 
160 
210 
215 
47 


sham. 


PENNSYLVANIA— (Continued.) 


share. 

75 
110 
J571 

62  H 


1100 

250" 

30 
2130 


share. 

380 
225 
225 
130 
140 
180 
267 
101 
605 
145 
330 
120 


sha"- 

J54& 

115 

257 

275 

415 

321^ 

405 

137 

196J4 

284 

490 

360 

100 

270 

180 

140 

439 

330 
ZI200 
2403 
2i330 
£498 
1,112 

150 

314 
2|202^ 

146  y± 

115 
^1173* 

110 
2(250 
2(245 

180 

2  50 

160 

2  39J3 

2  60 

2  150 

287M 

175  M 

412 

231  )4, 

2  89 

215 


Phil*.— (Con.) 

Excelsior  Tr  A  S  Fd 
Fairm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  pref 

2d  pref 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  A  T  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  A  T  Co. 

Oirard  Trust  Co 

Guar  Tr  A  S  D  Co. 
Haddlngt'n  TATCo 
Hamilton  Trust  Col 
Holmesburg  Tr  Co. 
Indus'lTrT  A  Sav. 
Integrity  Title  Ins 

Tr  A  3D  Co 

Kensington  Tr  Co. 
Land  Title  A  Tr  Co 

Logan  Trust  Co 

Market  St  T  A  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co. 
Northern  Trust  Co 
No  Phlla  Trust  Co 
No  Western  Tr  Co 
Pelham  Trust  Co. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'gAS  D  Co 
People's  Trust  Co. . 
Philadelphia  Tr  Co 
Provident  Life  A  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I  ATr._ 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co.  _ 
United  Sec  L  I  A  T. 
Wayne  June  Tr  Co. 
West  End  TrCo... 
West  Phila  TATCo 


Pittsburgh- 
Allegheny  ValBk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank. 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Birm 
First-Second  N  Bk. 

Freehold  Bank 

German  S  4  D  Bk. 
Germania  Sav  Bk.. 
Homew'd  Peop  Bk. 
IronAGlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Manufac'rs  Bank.. 
Marine  Nat  Bank.  . 
Mellon  Nat  Bank. . 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank . 
Western  S  A  D  Bk 
Central  Trust  Co. . 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  3  A  Tr  Co 
Fidel  Tit  A  Tr  Co.. 
Franklin  Sav  A  Tr. 
Hazlew'd  3  A  T  Co 
Hill  Top  S  A  T  Co 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. . 
Pittsburgh  Tr  Co  . 
Potter  Tit  A  Tr  Co- 
Real  Estate  Tr  Co. 
SafeDep  A  TrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 

Union  Trust  Co 

Washington  Tr  Co 
West  End  S   B  A  Tr 


Capital. 


300,000 
250,000 
125,500 
000,000 
,470,000 
,530,000 
250,000 
400,000 
500,000 
600,000 
200,000 
,500,000 
,000,000 
125,000 
400,000 
125,000 
800,000 


Surplus 
<fc  Pro/its. 


500,000 
200,000 

,000,000 
916,900 
150,000 
250,000 

,000,000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

,000,000 
408,350 
634,450 
,000,000 
,000,000 
,319,600 
,455,700 
,000,000 
400,000 
250,000 
,000,000 
150,000 
125,000 
,000,000 
160,000 
,000,000 
500,000 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100,000 

4,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
600,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 
150,000 

2,600,000 

1,300,000 
437.800 
250,000 

2,000,000 
175,000 
165,400 
150.000 
125,000 
125,000 
200,000 
250.000 

2,000,000 
330,400 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125.000 


153,221 

114,676 

77,654 

.2,901,722 

'2,117,070 

487,969 

183,099 

459,969 

970,494 

170,948 

8,608,140 

698,921 

36,896 

128,676 

82,422 

1,151,025 

1,372,886 

152,967 

4,831,397 

402,748 

187,006 

249,796 

222,506 

34,077 

80,327 

2,016,690 

235,779 

413,288 

91,117 

5,146,934 
655,809 
143,438 
4,909,914 
5,548,300 
I     503,196 

1,680,204 

188,412 

66,092 

167,184 

180,362 

16,727 

1,011,721 

62,527 

2,061,374 

570,347 


53,760 

56,434 

361,317 

217,965 

3,465,661 

851,866 

983,241 

1,571,191 

565,470 

692,712 

1,464,697 

569,771 

10S.000 

107,071 

1,242,498 

1,035,020 

236,869 

588,866 

25,709 

330,275 

633,140 

sl27,277 

61,617 

210,906 

111,860 

3,425,427 

106,190 

1,734,749 

88,449 

193,178 

66,029 

1,912,207 

1,042,307 

188,214 

4,248,964 

1,019,239 

361,444 

391.167 

58,297 

3,326,112 

1,415,929 

211,664 

156,794 

5,939,487 

50,000 

105,000 

'  100,200 

13,941 

37,712 

248,841 

164,201 

1,555.599 

73,987 

1,745,672 

6,636,437 

60,372 

162,494 

23,241 

34,234,425 

331,329 

355,330 


Cross 
Deposits. 


098,347 
346,119 
927,973 
362,156  100 
flOO 
893,146^100 


Par 


114,459! 
,228,697! 
,152,113 
,171,131 
955,007 
,372,266 
,690,184 
686, 779  100 
,455,640  100 
569,659j  50 
,268,011      50 


Per 


50 

100! I 

1001 I 

I 

1 
I 
I 


60 
60 

50 
100 

50 
100 
100 


4,833,234 
2,486,745 
11,868,214 
3,564,039 
1,961,113 
1,632,190 
1,856,131 
37,510 

576,276 
7,508,480 
2,328,137 
3,058,696) 

814,282! 

34,143,609 
434,787 

1,465,926 
20,640,845 
13,591,763 

5,070,530 

4,607,935 
1,373,010 
1,367.049 
1,036,210 
1,212,465 

443,178 
1,482,474 

627,509 
9,461,455 
3,547,781 


947,9651 

978,425! 

2,046,522 

984,218! 

30,738,766! 

5,850,41l| 

12,679,624; 

9,855,500 

5.307.2991 

6,355,83li 

36,278,929' 

5,317,637 

1,074,000 

915,892 

16,287,736! 

453,342 

3,636,373 

8,236,886 

828,464 

2,111,213 

6,710,480 

si, 140, 250 

1,238,977 

934,711 

1,376,461 

73,841,929! 

1,199,4341 

7,419,677 

1,374,094 

956,808 

912,670 

22,850,078 

10,766,121 

2,188,296 

21,387,292 

11,934,310 

5,229,020 

1,829,907! 

561,332 

12,487,656 

7,945,235 

511,796: 

1,393,4071 

15,616,619 

745,787 

900,000 

1,073,971 

420,844 

516,511 

2,193,461 

1,406,708, 

10.481,407, 

1,687,699 

3.301,953! 


50 
50 

100 

100 
30 
25 

100 
25 
50 

100 
50 
50 

100 

100 

50 

50 

100 

100 

[100 

[100 

100 

50 

50 

100 

100 

50 

100 

100 

100 

50 


703, 914] 

1,299.927 

266,5261 

61.734.432J 

3,497,694 

2,044,955 


50 

50 

50 

60 

50 

100 

100 

100 

50 

100 

100 

60 

100 

too 

100 

50 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


...I 
...I 
...I 
...I 
...I 


...I 


Asi. 


short. 

255 

100 

125 

705 

113 

108M 

166    J 

2  59    j 

101 

295 

75  9 
900 
160J* 


96 
J  55 
176 

220 
60 

508 

138 
64 
59 

100 


I 

I 

I 

I 

....    I 


30 
550 
145 
203 
130H 

71 5  H 

95 

40 
760  % 
873 
135 

82$^ 
307  J4 

63 

50 

65 
240 

60 
140 
100 
166 
146  M 


JVowi'l 


100 
100 

B0 


*  Sale  price. 
May  1  1910 


a  Capital  paid  In;  authorized  amount  is  larger. 

Kir- dividend.  /  Last  sale       n  Sept.  2  19 IS 


b  Capital  to  f*>  Increased,     b  Figures  are  of  date  March  30  1916. 
e  March  7  1916.     s  Dec.  31  1918. 


d  Feb  28  1916. 


JULY.,  1916.1 


BANKS  AND  TRUST  COMPANIES 


63 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

banners'  Nat  Bank 
tf'lrst  National  Bank 
Keystone  Nat  Bank 
National  Union  Bk. 
Neveralnk  Bank — 
Penn  Nat  Bank  .. . 
Reading  Nat  Bank. 
Schuylklll  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co. 
Commercial  Tr  Co. 
Pennsylvanla  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank . . 
Electric  City  Bank. 
Flrst  National  Bank 
Green  Ridge  Bank.1 
Keystone  Bank  . . 
North  Scranton  Bk( 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  S  A  Di  Bk 
South  Side  Bank ... 
Third  Nat  Bank.  . 
Traders'  Nat  Bank. 

Unlon  Nat  Bank 

West  Side  Bank... 
Anthraclte  Tr  Co_. 
Lincoln  Trust  Co.. 

Wilkes-Barre— 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners' Bk  of  WB. 
Second  Nat  Bank.. 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsport  N  Bk. 
Northern  Central  Tr 

Co 

8usq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank. 

City  Bank 

Drov  A  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank  . 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  A  Tr  Co 
York  Trust  Co. 


Surplus 

&    Profit* 


Gross 
Deposits . 


9 

400,0201 
250,000 
lOO.OOO' 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


400,000 

80,000 

1,500,000 

50,000 

50,000 

60,000 

500,000 

75,000 

000,000| 

60,0001 

400,000 

500,000 

500,000 

60,000 

250,000 

200,000 


200,000 
375,000 
400,000 
750,000 
500,000 
150,000 
150,000 
350,000 


300,000 
100,000 
400,000 
100,000 

500,000 
400,000 


125,000 
250,000 
100,000 
500,000 
225,000 
300,000 
500,000 
264,900 
250,000 
300.000 


827,562, 
273.774J 
252,793 
919,341 

53,229 
317,579! 
468,7941 
237,962! 
725,3671 
175,119 
219,263 

54,? 


2,654,4961 

1,397,790' 

617,362! 

1,272,420 

256,855 

2,160,441 

1,907.040 

582,397 

918,761 

1,616,762 

807,313 

804,617 


Bid.    '  Ask. 


1,068,4941   4,960,916 


601,598 


366,215 

50,869 

1,545,194 

22,832 

60,566 

96,289 

316,427 

71,000 

450,041 

94,408 

1,118,124 

739,217 

527,374 

143,074 

105,995 

55,570 


166,504 
555,454 
176,307 
2,158,390 
1,170,472 
506,819 
829,169 
740,787 


512,437 

195,397 

1,542,348 

140,334 

133,061 
354,164 


434,705 

220,031 

116,918 

92,777 

47,298 

532,387 

323,470 

130,433 

34,291 

100,000 


1,558,967 


3,581,727 

455,247 
18,356,926! 

215,902! 

728,992; 
1,009,206 
2,143,583! 

611,000' 
6,289,281 

926,944! 
5,793,082 
4,147,076 
1,539,463 
1,334,164 
1,552,031 

816,368 


1,062,122 
3,350,443 
1,428,556 
6,925,185 
5,842,960 
2,779,689 
2,978,923 
3,030,035 


1,747,122 
614,187 

3,278,970 
557,711 

1,974,562 
1,746,608 


30 
100 

100 
".15 
50 
•,0 

i'jO 

f.0 
100 

. 

10 

10C 
100 

100 


100 
50 

100 
50 
50 
50 

190 
50 

100 
iO 

100 

100 

100 
60 
50 

100 


CO 
1.00 

:oo 

59 

100 

60 

so 

50 


100 
100 
100 
100 

100 
50 


Per  share. 
98      105 

170 
310 
150 

77 


160 

290 

140 

71 

300 

270 

145 

290 

15 

15 

95 


205 

Per 
200 

75 
352 

62 
106 
205 
160 

95 
330 
152 
445 


326 

1280 

[155 

300 

17 

16 

I J  05 

.650 

215 

share. 
210 

80 
360 

66 
110 
210 
162 
1100 
337 
159 
!455 


TENNESSEE — Nat.  banks  May  1;  State  institutions  latest  returns. 


Chattanooga — 

ChattanoogaSav  Bk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  4  8  B 


Capital. 

t 

300,000 
300,000 
750,000 
1,000,000 
250,000 


|     Surplus 
&     Profits. 


$ 
227,512 
nl91,204 
535,199 
531,664 
181,812 


237J^242H 


4318,630 

1,565,943 

767,669 

1,811,769 

1,043,786 

1,176,884 

1,845,738 

971,908 

875,087 

1,100,000 


100 

60 

100 

100 

100 

20 

25 

25 

60 


123 

200 

84 

127 

Per 
99 
260 
132 
195 
345 
195 
325 
159 

Per 


126 

210 

87 

131 

share. 

102 

270 

135 

198 

350 

200 

330 

163 

share. 


KnoxvlUe— 

American  Nat  Bk. 
City  National  Bank, 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  A  Tri 
Mech  Bk  A  Tr  Co. 
Third  Nat  Bank... 
Union  Nat  Bank 


Memphis — 

Bank  of  Com  A  T  Co 
Cent-State  Nat  Bk. 
First  National  Bank 
Germania  Sa  B  <fe  Ti 
Man  Sav  Bk  A  Tr. 
Mercantile  Nat  BkJ 
National  City  Bank! 
No  Memphis  SavBkl 
People's  SBk  A  Tr.j 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union    A    Planters' 

Bank  A  Trust  Co 
Union  Sav  Bank  At 

Trust  Co ! 

Comm  Tr  A  Sav  Bk 


Nashville — 

American  Nat  Bank 
Broadway  Nat  Bk . 
Cumberland  Val  N  Bi 
First  S  Bk  A  Tr  Co! 
Fourth  A  FirstNatB1 
Tennessee  Hermi-! 
tage  Nat  Bank..1 
Nashville  Trust  Coi 
State  Bk  A  Tr  Co. 


Per 

115 

89 
195 
118 
105 

52  H 
*42 

31 

35 
*62H 


share. 

120 

90 
200 
120 
110 


RHODE  ISLAND — Nat.  banks  May  1;   Stats  institutions  latest  returns. 


Newport — 
Aquldneck  Nat  Bk. 
Nat  Exchange  Bk. . 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Blackstone  Can  Nat 
Columbus  Exch  Bk 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank . . 
Providence  Nat  Bk 
Westminster  Bank- 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co... 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk_ 
Producers'  Nat  Bk 


200,000 
100,000 
120,000 
300,000 


500,000 


500,000 

100,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

300,000 

3,000,000 

2,500,000 

1,000,000 


100,000 
100,000 
200.000 


130,157 
87,386 
63,244 

168,476 


1,160,557 


1,648,139 
478,242, 
309, 97l! 

1,749,735: 

I 


50 

50 

60 

100 


11,581,355 


100 


560,694  1,844,516  25 

24,274  515,689!  50 

143,567  1,210,268  50 

305,504!  3,948,334'  50 

1,149,736]  7,960,9061  60 

808,174  3,917,371  SO 

1,160,092  8,258,260  i00 

810,101  1,705,272  50 

927,147|  2,422,0871  100 

102,421  1,499,103  50 

4,524,37157,376,9731  100 

3,239,234147,547,065!  1000 

568,060:  8,634,399i  100 


29,299! 

48,976! 

163,222 


214,600; 

481,575 
1,302,364! 


100 
25 

20 


Per 

share. 

Per 

share. 

Per 
38 

share. 

94 
60 
92 

73 
270 
107 
218 

56 
242 
X3000 
128M 

Per 

247 
3300 

share. 

SOUTH  CAROLINA— AT  erf.  banks  May  1;  State  institution*  latest  returns 


Charleston — 
Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Cbarl  Sav  Icstlt'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 
Enterprise  Bank. . 
Exch  Bkg  A  Tr  Co 
First  National  Bank 
Germania  Nat  Bank 
Germania  Sav  Bank 
Miners  A  Mer  Bk. 
People's  Nat  Bank 
Security  Sav  Bank 
State  Savings  Bank 
8o  Car  Loan  A  TrCo 

Spartanburg — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank. 

Dollar  Sav  Bank 

First  Nat  Bank 

Mer  A  Farm  Bank. 
Southern  Trust  Co. 


500,000 

200,000 

100,000 

200,000 

60,000 

50,000 

50,000 

200,000 

200,000 

200,000 

50,000 

800,000 

50,000 

50,000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

60,000 


726.944 

166,075 

105,592 

64,474 

76,786 

26,307 

69,866 

494,367 

49,404 

220,344 

21,237 

180,140 

32.399 

24,429 

40,647 

56,989 
11,344 
38,000 

195,469 
17,500 

116,662 
85,000 
15,520 


100,000 
500,000 
400,000 
500,000 
100,000 
300,000 
200,000 
200,000 


1,500,000 
600,000: 
500,000 

50,000 
100,000| 
600,0001 
200,000| 

50,000 

50,000 
300,000 

50,000 

1,400,000 

50,000 
350.000 


1,000,000 
200,000 
300,000 
220,000 

1.100,000 

300,000 
350,000 
100,000 


r21,673 
4151,762 
4540,671 


Gross 
Deposits. 


Par  . 


S 
3,046,181 
n2,484,458 
7,463,122 
5,742,768 
1,611,871 


»237,117 

t2, 746, 737 

43,659,611 

sl73,076s  1,449,691 

7,000        180,000 

63,491        818,860 

rjl25,651  b1,010,946 

1)74,794  dI.621,741 


100 
100 
100 

100 


Bid.      Ask. 
Per  \share. 


100 
100 
100 
100 

l  on 
100 
100 


781,080 

415,766 

657,809 

64,691 

65,224 

84,823 

44,109 

100,779 

34,109 

15,441 

64,613 

244,944 

47,894 
85,764 


597,347 

155,214 

56,417 

80,349 

963,262 

170,560 

307,309 

34,234 


11,017,602; 

3,567,448 

4,375,279! 

1,072,954! 

2,370,999; 

2,979,834 

1,838,682 

2,033,288 

308,000 

967,019 

942,728 

7,814,315 

1,015,869 
3,586,122 


7,107,927 
1,980,635 
2,820,448 
1,610,940 
11,654,722 

1,951,514 

2,059,892 

634,639 


Per 


share. 


100 
100 
100 
100 
10(1 
100 
100 
100 
100 
100 
100 

100 

100 
100 


100 
100 
100 
100 
100 

100 
100 
100 


Per 
265 
140 
255 
400 
480 
115 
110 
400 
140 

75 
250 

165 

320 
270 


Per 
145 
200 
127 

ff250" 

120 

200 
130 


share 
270 
145 
260 
425 
500 
120 
115 
450 
150 
80 
275 

170 


275 


share. 
165 
210 
135 

260~~ 

130 

210 
135 


TEXAS — Nat.  banks  May  1;  State  institutions  latest  returns. 


Per 

share. 

4,773,599 

i00 

245 

250 

2,495,514 

100 

225 

250 

987,873 

100 

390 

400 

709,929 

100    130 

135 

672,262 

100!   200 

205 

459,264 

1001   100 

105 

520,105 

lOO!   225 

235 

1,491,404 

100    350 

360 

472,699 

100J   150 

3,251,709 

IOOij/260 

__ 

361,107 

100 

120 

125 

2,549,110 

100 

110 

120 

682,148 

100 

225 

250 

235,485 

100 

125 

130 

1,407,227 

100 

150 

155 

219,132 

100 

140 

322,686 

100 

103 

105 

300,000 

100 

125 

130 

1,019,079 

100 

137 

139 

250,000 

1001 

130 

135 

948,169 

100    120 

125 

300,000 

100    185 

200 

122,067 

100! 

100 

Austin — 

American  Nat  Bank 
Austin  Nat  Bank  . 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
First  State  Bank... 
Nat.  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

El  Paso— 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank... 
Texas  Bk  A    Tr  Co 

Port  Worth- 
American  Nat  Bank 
Continental  Bk  A  Tr 
Farm  A  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
Stockyards  Nat  Bk 
Texas  State  Bank. . 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  A  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk_ 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank  .. 
Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk_ 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  A  TrCo 
State  Nat  Bank 


Wa 

CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


300,000 
300.000 
100,000 


100,000 
200,000 
150,000 
250,000 


722,770'  4,140,782 

603,720!  3,669,285 

57,500,  1,023,959 


346,8741  2,216,722 


413,300 
159,010 
115,199 


1,500,000  1,434,491 


200,000 

l,000,000i 

250,000 

150,000' 

1,500,000 

1,000,000 


300,000 
150,000 
800,000 
110,000 
100,000 


130,000 
800,000 
300,000 
1,000,000 
100,000 
600,000 
200,000 
100,000 


10,193 

1,466,691 

40,499 

179,774 

556,472 

62,197 


62,492 

1,899 

307,502 

116,802 

54,374 


4198,634 
275,161 
336,069 
4447,237 
17,000 
1,250,629 


2,263,567 
2,188,293 
1,689,236 


13,534,373 
943,996 
8,268,015 
2,203.630 
1,644,195 
9,922,292 
1,213,381 


2,813,966 
579,141 
7,981,876 
2,801,186 
1,430,425 


«1, 633,967 
1,358,158 
3,461,906 
46,100,048 
350,000 
7,074,783 
157,260!  2,609,428 
42,367   935,174 


200,000 
300,000; 
200,000 

! 

2,000,000 
400,000 
600,000 
500,000 

1,000.000 

1,000,000 
2,000.000 

500,000] 
100,000 
600,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
100,000 
500,000 


176,512]  3,436,170 
238,814' 42,366,772 
421,920:   3,075,413 

501,069  10,837,736 
4158,166  46,857,118 
4512,286  44,661,460 
442,449,41,388,972 
423.779J   8,698,783 

41,111,662410476,776 
970,464!    1,556,637 

276,214  3,169,727 

88,692]   822,103 

2,733,758 

1,238,911 

1,265,224 

1,943,121 

2  143  949 

155,359!  2,'248i676 

7,869   420,487 

43,821]  3,322,736 


528,527] 
61,597! 
275,404' 
200,218 
231,404! 


800,000 
250,000 
600,000 
100,000 
300,000 


120,769,  1,410,407 

131,37!  812,782 

200,223  2,892,787 

35,9021  298,009 

201,494  1,275,516 


A  00 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


10' 

100 
100 
100 
100 
100 
100 
100 


100 
100 
inn 
No 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 


Per 


Per 
297 
110 
333 
145 
225 
160 
105^ 


share. 


share, 


share. 

300 

112 

337 

150 

162"~ 
110 


Per 


Per 
175 
150 
275 
minal 
180 
225 
150 
92 
160 

280 
90 
Per 


shart* 


share. 

190 

160 

300 

prices 


155 

97 

170 

300 
95 
share. 


share. 


•Sale  price,  a  Capital  and  surplus  to  be  increased  c  Capital  stock  paid  in;  authorized  amount  Is  larger.  *  Capital  to  be  Increased 
paid  In  zET-divldend.  y  New  stock  t  Nov.  10  1915.  I  Last  sale  J  April  5  1916  n  Dec  31  1915  t  March  7  1916  • 
a  Including  First  8.  bank  A  Tr.  Co.  stock. 


p   Amount 
Sept.  2  1915. 


64 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  bank*  May  1;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

0*d<n — 

% 

$ 

$ 

First  National  Bank 

150.00C 

171,240 

3,882,466 

Commercial  Nat  Bk 

100, OOC 

174,579 

1, OSS, 269 

Pliyrree  Nat  Bank. 

175.000 
150.000 

79,045 
45,149 

2,322,582 
8S6.236 

Utah  Nat  Bank... 

Salt  Lake  City- 

Per 

share. 

Continental  Nat  Bk 

250, OOC 

55,593 

2,949,249 

100 

165 

170 

Deseret  Nat  Bank. 

500,000 

615,124 

3,618,711 

100 

304 

305 

Deseret  Sav  Bank. 

100,000 

469,579 

2,906,602 

100 

1000 

1005 

Farmers'    *    Stock- 

growers  Bank 

300,000 

30,989 

802,965 

100 

85 

86 

Merchants    Bank.. 

250.000 

47,137 

1,355,237 

100 

92 

93 

McComlck  &  Co  Bk 

600,000 

237,345    7,972,213 

100    285 

287 

Nat  Bk  of  Republic 

300,000 

332,173    4,735,927 

100 

197 

199 

National  City  Bank 

250,000 

54,794 

3,101,699 

100 

141 

142 

National  Copper  Bk 

300,000 

79.327 

3,045,359 

100 

99 

100 

Salt  Lake  SecATrCo 

300, 000 

132,000 

1,750,000 

100 

115 

118 

Utah  State  Nat  Bk 

600, OOC 

151,967 

5,512,396 

100 

212 

214 

Utah  Sav  A  Tr  Co. 

309,000 

35,119     1,191,905 

100 

90 

94 

Walker  Bros,  B'kers 

500.000 

150,490    6,489,789 

100 

205 

206 

Zlons  S  Bk  A  Tr  Co 

300.000 

405,667 

7,061,467 

100 

419 

420 

VERMONT—  Nat.  banks  May  1 

;   State  institutions  latest  returns 

Barre — 

Barre  S  Bk  A  Tr  Co 

80,000 

75,000 

100,000 

100.000 

300,000 

150,000 

50,000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50,000 

53,894 

25,037 

rc30,339 

8,012 

340,998 

nl80,419 

277,832 

122,677 

42,699 

181,072 

227,351 

69,231 

170,309 

80,887 

66,214 

131,237 

1,769,956 
1,732,788 
re549,174 
1,047,426 

1,048,525 
n377,S49 
3,539,924 

2,346,014 

736,202 

1,537,352 

3,766,678 

355,605 

1,779,429 

262,291 

627,950 

1,606,705 

100 
100 
100 

Per 

share. 

Granite  S  B  A  T  Co 

People's  Nat  Bank. 

Quarrv  S  Bk  A  TCo 

Burlington — 

Howard  Nat  Bank. 

100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 

share. 

Merchants  Nat  Bk. 

Burlington  Tr  Co.. 

Ylontpelier — 

Capital  S  B  A  T  Co 

Per 

share. 

First  National  Bank 

Montpeller  Nat  Bk 

Montp'r  8  B  A  T  Co 

Rutland — 

Baxter  Nat  Bank.. 

Per 

share. 

Killington  Nat  Bk. 

Rutland  Co  Nat  Bk 

Rutland  Trust  Co. 

VIRGINIA — Nat.  banks  May  1;   State  institutions  latest  returns. 


Lynchburg — 

First  National  Bank 
Lynchburg  Nat  Bk 
Peoples  Nat  Bank. 
Lynchburg  Tr  A  SB 

Norfolk- 
Citizens  Bank 

Marine    Bank 

Mercantile  Bank 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  SavATr 
Norfolk  Nat  Bank, 
Seaboard  Nat  Bank 
Virginia  Nat  Bank 

Petersburg — 
Petersb  Sv  A  InsCo 
Nat  Bk  of  Petersb . 
Virginia  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  A  Tr. 
Broad-Street  Bank- 
Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 
First  National  Bank 
Manchester  Nat  Bk 
Mech  A  Merch  Bk_ 
Merchants  Nat  Bk. 
Nat  State  A  City  Bk 
Planters  Nat  Bank. 
Rlchm  Bk  A  Tr  Co 
Sav  Bank  of  Richm 
Union  Bk  of  Rlchm 
Oid  Dominion  TrCo 
Rlchm  Tr  A  Sav  Co 
Virginia  Trust  Co.. 


675,000 
500,000 
500,000 
150,000 

600,000 
110, OOC 
100.000 

1,000,000 
100,000 

1,000,000 
300,000 
500,000 

200,000 
200,000 
400,000 


1,000 

250 

200 

200 

350 

2,000 

150 

100 

200 

1.000 

300 

477, 

200, 

319, 

1,000, 

1,000, 

1.000, 


OOii 
000 

000 
000 

ooo 

000 

000 
000 

000 
000 
OOii 
400 
000 
750 
OOC 
000 
000 


532,667 
t-584,860 
591,644 
255,814 

562,237 
228,237 
11,624 
998,299 
344,237 
847,861 
110,310 
114,639 

761,641 
276,412 
213,399 

765,094 
166,671 
122,041 
s20,814 
79,445 

,254,693 
nil, 239 
100,000 

,417,662 
859,584 

,666,271 

91,914 

277,699 

504,179 

,150,000 
148,527 
384,717 


3,177,995 
t2, 067, 359 
2,142,160 

1,880,259 

2,765,532 
672,600 
159,811 
6,928,925 
1,800,316 
5,580,193 
1,683,025 
1,479,007 

3,069,167 
3,504,148 
2,378,848 

7,712,192 

1,133,231 

1,735,931 

s305,425 

913,443 

17,922,668 

n317,783 

782,463 

r9, 680, 791 

6,952,539 

7,002,436 

582,680 

1,424,424 

1,288,317 

1,600,000 

904,923 

2.1S6.1631 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 

100 

25 

100 

100 

100 

100 

100 

100 

100 

100 

25 

25 

50 

100 

100 

lOOl 

Per 
i215 
x  290 

z205 
z500 
zl70 
1 130 
r!38 
Per 
110 

share. 
3  100 

share. 

150 

Per 
196 
175 
47 

117 
222 

205 
900 
183 
800 

26 

90 
315 
198 
113 
225 

share. 

201 

190 

50 

90 
121 
226 

80 
220 

186 

28 

93 
340 
200 
116 
240 

WASHINGTON—  Nat,  banks  May   1;   3tate  institutions  May  1. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle- 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co 
Northw  Tr  A  S  DCo 
Dex-Hort  T  A  S  Bk 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk .. 
Fidelity  Nat  Bank 
Old  National  Bank. 
Sea'  .'lnav-Amer  Bk 
Spok  A  East  Tr  Co. 
Union  Tr  St  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacorna. 
Puget  Sd  State  Bk 
Sctiiidlnav- Airier  Bk 
Rankers  Trust  Co. . 
Fidelity  Trust  Co. . 
Tacorna  S  BA  T  Co. 


400,000 
200,000 

1,200,000 
300,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
600,000 
100,000 
600,000 
100,000 
400,000 


100,900 
1,000,000 

250,000 
1,000,000 

100,000 
1,000,000 

500,000 

200,000 


1,000,000 
100,000 
200,000 
300,000 
500,000 
200, 000 


17,764 

58,491 
263,237 
129,893 
7,507 
113,742 
1,144,971 
161,529 
245,969 
579,880 
295,443 

17,991 
108,297 

17,730 
188,574 

15,233 
108,441 


20,337 

210,127 
59,669 

553,147 
42,806 

320,137 
ISO, 711 
47,511 


198,427 
51,897 
22,027 


502,274 
45,147 


Per 

share. 

699,891 

10( 

100 

3,809,407 

100 
100 

9,585,341 

k 

265 

5,806,447 

100 

250 

1,338,720 

101 

100 

2,602,609 

100 

12,009,571 

10C 

310 

3,567,960 

100 

165 

2,177,362 

100 
100 

11,515,046 

190 

15,150,469 

IOC 

225 

1,556,728 

10C 

140 

2,199,255 

10C 

110 

1,410,761 

IOC 

125 

4,659,565 

too 

130 

1,256,140 

100 

130 

7,506,325 

100 

Per 

share. 

1,764,430 

100 
100 

7,212,938 

150 

160 

2,700,728 

100 

135 

150 

14,052,069 

100 

150 

160 

700,687 

100 

110 

120 

10,202,402 

1(H) 

150 

175 

882,455 

100 

120 

130 

797,106 

100 

120 

135 

Per 

shun. 

8,602,948 

100  .. 

200 

967,233 

100 

130 

140 

2,448,193 

100 

75 

HO 

••,35,323 

100 

105 

110 

4,594,929 

100 

175 

180 

1,177,064 

WEST  VIROINIA- 

—  Nat.  banks  May  1;    State  institutions  latest  returns. 

Surplus 

Cross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Wheeling — 

$ 

$ 

$ 

Per 

shar? 

Bank  of  Ohio  Valley 

175,000 

43,037,    1,118,648 

70 

88 

Centre  WheellngSav 

50,000 

32,824;       629,255 

100..      .. 

170 

Citizens'  Nat  Bank 

100.000 

t25,000       t218,939 

1 00 

126 

City  Bkof  Wheel.. 

150,000 
100.000 

239,369     2,609,412 
135,000        412,000 

100 
100 

Commercial   Bank. 

190 

German  Bank 

80,000 

638,767i    3,067,665 

100 

525 

Germania  Half-Dol- 

lar Savings  Bank 

50,000 

102,871     1,136,171 

100 

240 

Nat  Bank  of  W  Va. 

500,000 

303,722     3,789,809 

100 

161 

Nat  Exchange  Bank 

500,000 

71594,447  n2, 758, 272 

100 

212 

216 

People's  Bank 

100,000 

80,234        540,113 

20 

29 

Quarter  Savs  Bank. 

100,000 

51,388        453,836 

100 

135 

South  Side  Bank... 

25,000 

114,972        924,313 

50 

175 

Dollar  Sav  A  Tr  Co 

500,000 

811,949    4.975,341 

100 

247 

Security  Trust  Co 

300,000 

246,767     1,184,496 

100 

168 

170 

WISCONSIN — Nat.  hanks  May  1;  State  institutions  latest  returns. 


La  Crosse — 

Per 

share 

Batavlan  Nat  Bank 

400,000 

211,661 

3,025,547 

100 

213 

Exchange  State  Bk 

25,000 

13,271 

451,451 

100 

Nat  Bk  of  La  Crosse 

500,00c 

232,663 

4,116,328 

10(1 

200 

210 

Security  Savs  Bank 

30.000 

9,264 

468,749 

100 

110 

120 

State  Bk  of  LaCr'se 

100,000 

62,735 

1,583,920 

100 

225 

230 

Milwaukee — 

Per 

share 

Badger  State  Bank- 

200,000 

6,174 

1,187,340 

100 

First  National  Bank 

3,000,000 

1,332,970  29,064,227 

100 

195 

197 

German-Amer  Bank 

250,000 

105,466    3,667,604 

100 

135 

140 

Germania  Nat  Bk 

300.000 

217,324!    5,019,620 

100 

140 

145 

Marine  Nat  Bank  . . 

500.000 

856, 0891    7,125,036 

100 

240 

250 

Marshall  A  IlsleyBk 

500,000 

693,032  14,153,249 

100 

235 

240 

Mer  A  Manufac  Bk 

400,000 

69,376     1,761,949 

100 

100 

102 

Nat  Exchange  Bank 

500,000 

675,894    6,606,142 

100 

210 

215 

Second  Ward  Sav  B 

1,000,000 

586,561  18,961,729 

100 

170 

West  Side  Bank... 

200,000 

120,192    2,091,146 

100 

Wisconsin  Nat  Bk. 

2,000,000 

1,402,527  26,964,621 

100 

199 

200 

First  Trust  Co..   . 

300.000 
500,000 

158,309        _ 

100 
100 

Wisconsin  Trust  Co 

307,537, 

1,530,749 

160 

WYOMING— National  banks  Dec.  31  1915. 


Cheyenne — 

Citizens  Nat  Bank 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


37.917i       855,504 

155,000  2,500.000 

124.647  2,456,1611 

52,000         497.933     100 


share 


CAN  AD 

Returns  are  all  of  date  May  31   1916. 


MANITOBA 

Capital 
Paid   in 

Xenerve 
Fund 

Deposits  . 

Par 

Bid 

Asi 

Winnipeg — 

Northern  Crown  Bk 

Prices   are 

s 

1.42S.087 

per  cent.       \not  per  tha 
1                        J 

713,633  11,163,933 

re 
110 

Per 

cent 
80 

NOVA    SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

00.300.000 

12,000,000  78,773,197    100 

Per 

cent. 
256>i 

ONTARIO. 

Hamilton — 
Bank  of  Hamilton 

Ottawa — 
Bank  of  Ottawa. .. 

Toronto — 

Bank  of  Toronto.. 
Can  Bank  of  Comm 
Dominion  Bank 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 
Standard  Bank- . . 
Sterling  Bk  of  Can 


3.000,000 


,4,000.000 


C5.000, 000 
15,000,000 

6,000.000 
yl. 946, 373 
07,000,000 

3.000.000; 

1.207,039, 


3.300.000  39,213,853     100 
I 
I 

4,750.00  0  39, 034.841     100 


6,000,000  40." 
1.3.300,000  l  u  035962 
7,000.000  67,6 

390.000    9,426,805; 
7, 000,000  56.304    131 
4,000,000  41,514,911 

300,000    7,457,113 


100i 

100 

50 
L00 
100 

60 
100 


Ql   EBEC 


Montreal — 
Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Merch  Bunk  of  Can 
Molson's  Bank —  . 
Provlne'l  Bk  of  Can 

Quebec  Bank . 

Eloyal  Bk  oi  Canada 

Quebec — 
Banque  Natlouale. 
Union  Bank  of  Can 


16,000.i'00  U), i>00. ooo  317  356355     100 
4.866,666,    >  017..;  13  I 
,000 


04.000. ooo1,  3  700 

.,4,000,1)01)'  i  800  00 
yl.000,ooii|        ,  584,  121 

2.735,001)  i  000  000  14,0  16.9  !  > 
Ol  180 16701 12  .560.000 

2, 000. OOO'  1,9  10.000  21, 

05,000  ooo!  3,400  001 


I  t  >:  ' 

L00 
100 
L00 

ion 

10:  , 

lOO 
100 


815 


cent 
230  H 
L43 
14694 

1195 

i  Ifl 


•Sale  price,     v  Par  of  this  bank  Is  £30      a  Capital  to  be  Increased      t  Ex-rights.     0  Tills  Is  capital  oat.1    in     authorised  amount  t»lat«e 
j  Ex  dividend.     tSept.  2  1915.     rNewstock.    (  Miirch  7  1910.    d  Nov    10  1913      s^uiy  1  1915      a  Dec.  31  1915     0  Sept    12  1914.    k  IDOlWtm  ou#> 
tnli'i  of  a  share  In  Dexter  Horton  Trust  A  Savinga  Bank  stock 

0 


JOHN  BURIMHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


CHICAGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
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REVIEW  OF  JULY. 

Developments  in  connection  with  the  war  again 
assumed  great  prominence,  more  particularly  in  the 
fact  that  the  joint  military  offensive  of  the  Entente 
Powers,  which  had  been  looked  for  so  long,  and  evi- 
dence of  which  had  become  manifest  during  June, 
made  further  progress.  All  the  indications,  too, 
supported  the  conclusion  that  Germany  and  her 
allies  were  being  steadily  pushed  back,  both  on  the 
Eastern  and  the  Western  fronts,  Russia  in  particular 
continuing  to  overwhelm  the  Austrians.  Simultane- 
ously, the  appearance  of  certain  statistical  state- 
ments directed  attention  anew  to  the  part  the  war  is 
playing  in  stimulating  and  expanding  trade  in  the 
United  States.  The  record  of  the  country's  foreign 
commerce  for  June  and  the  fiscal  year  ending  June  30 
was  made  public  and  revealed  phenomenal  results- 
far  surpassing  the  expectations  even  of  the  most 
sanguine.  The  statement  of  the  United  States  Steel 
Corporation  for  the  June  quarter  also  appeared  the 
latter  part  of  the  month  (after  the  close  of  business 
on  July  25) ,  and  this  served  once  again  to  emphasize 
the  wonderful  prosperity  which  the  steel  trade  is 
experiencing,  also  as  a  direct  outgrowth  of  the 
European  conflict. 

The  steel  trade  has  for  a  long  time  been  enjoy- 
ing the  rare  combination  of  an  extraordinarily  large 
volume  of  business  and  extremely  high  prices  for  the 
same.  Very  naturally,  this  happy  conjunction  of 
events  was  reflected  in  the  return  of  the  Steel  Cor- 
poration. The  report  showed  net  earnings  (after  de- 
ducting all  expenses  incident  to  operation,  and  inter- 
est on  bonds  of  the  subsidiary  companies)  of  no  less 
than  $81,126,048,  as  against  $60,713,624  in  the  March 
quarter  and  only  $27,950,055  in  the  June  quarter  of 
1915,  and  no  more  than  $12,457,809  in  the  March 
quarter  of  1915.  As  a  matter  of  fact,  at  $81,126,048 
these  earnings  for  the  quarter  ran  above  those  for  the 
entire  calendar  year  1914,  when  the  net  profits  for  the 
twelve  months  were  no  more  than  $71,663,615. 
Moreover,  as  has  been  the  case  continuously  in  every 
quarter  since  the  beginning  of  1915,  each  month  of 
the  quarter  surpassed  its  predecessor  in  amount  of 
net,  so  that  for  June  the  total  of  the  net  was 
$28,147,473,  against  $27,554,899  in  May,  $25,423,- 
676  in  April,  $22,722,316  in  March,  $19,196,396  in 
February,  $18,794,912  in  January  and  but  $1,687,150 
in  January  of  the  previous  year  (1915).  In  addition 
to  the  quarterly  dividend  of  \\i%  the  directors  of 
the  Corporation  also  declared  an  extra  dividend  of  1% 
on  the  common  shares.  After  providing  for  the 
higher  dividends  on  the  common  shares,  a  surplus  of 
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847,964,535  still  remained  for  the  quarter.  After  the 
meeting  President  Farrell  stated  that  the  corporation 
was  operating  to  maximum  capacity. 

In  the  six  months  to  June  30  1916  net  earnings 
of  the  Steel  Corporation  were  $141,839,672,  against 
only  840,407,804  in  the  first  half  of  1915  and  $38,- 
151,977  in  the  first  half  of  1914. 

But  the  U.  S.  Steel  Corporation  does  not  stand 
alone  in  being  able  to  show  such  phenomenally 
favorable  results.  Other  similar  enterprises  have 
a  like  story  to  tell,  and  indeed  industrial  concerns 
of  all  kinds,  in  numberless  cases,  report  huge  gains 
over  the  corresponding  period  of  the  preceding  year. 
The  Republic  Iron  &  Steel  Co.  for  the  first  half  of 
1916  has  profits  before  interest  on  bonded  debt 
of  $6,823,026,  against  only  $1,800,053  in  the  first 
six  months  of  1915.  The  Lackawanna  Steel  Co. 
reports  net  earnings  for  the  six  months  of  1916  of 
$7,298,627,  against  $1,351,888  in  the  first  half  of 
1915.  Of  companies  in  other  lines  of  business  the 
American  Hide  &  Leather  Co.  resumed  dividends 
by  declaring  5%  on  the  preferred  shares  and  fur- 
nished figures  showing  net  of  $509,264  for  the  June 
quarter  of  1916,  against  $271,373  in  the  June  quar- 
ter of  1915,  while  Central  Leather  for  the  six  months 
to  June  30  1916  computes  its  net  at  $6,637,269, 
against  $3,111,077  in  the  first  half  of  1915.  The 
General  Chemical  Company  in  the  first  half  of  1916 
had  net  profits  of  $5,864,030,  against  $2,353,468 
in  the  first  six  months  of  1915.  The  Corn  Products 
Refining  Co.  made  profits  in  the  half  year  of  1916  of 
$3,130,819,  against  $2,061,202  in  the  first  six  months 
of  1915. 

A  further  noteworthy  feature,  at  least  as  far  as  the 
steel  trade  is  concerned,  has  been  that  orders  have 
continued  to  come  in,  engaging  capacity  for  a  long 
time  ahead.  Thus,  the  "Iron  Trade  Review" 
of  Cleveland  reported  that  final  distribution  had  been 
made  to  American  mills  of  the  large  rail  order  for 
the  Russian  State  railways  and  stated  that  this 
marked  the  consummation  of  probably  the  most 
stupendous  single  contract  of  its  kind  ever  given  in 
this  or  any  other  country.  The  gross  tonnage  placed, 
it  was  stated,  amounted  to  from  425,000  to  450,000 
tons,  of  which  about  200,000  tons  went  to  the  mills 
of  the  Steel  Corporation,  150,000  to  160,000  to  the 
Cambria  Steel  Co.  (Midvale  Steel  &  Ordnance  Co.) 
and  about  75,000  tons  to  the  Lackawanna  Steel  Co. 
The  Bethlehem  Steel  Co.,  it  was  understood,  the 
Cleveland  paper  stated,  would  roll  some  of  the  rails 
under  a  sub-contract  with  one  of  the  producers  re- 
ceiving an  award.  The  average  price  obtained  for 
the  rails,  which  are  to  be  both  open-hearth  and 
Bessemer,  and  the  accessories,  it  was  stated,  was  from 
$51  to  $52  alongside  New  York  or  from  $49  to  $50 
at  the  mill,  representing  a  total  cost  to  the  Russian 
Government  of  from  $22,000,000  to  $23,000,000. 
The  rails  are  to  be  delivered  by  July  1917  and  it  was 
asserted  that  this  heavy  new  tonnage,  added  to  the 
large  rail  business  now  on  the  books  of  American 
makers,  means  that  it  will  be  impossible  for  the 
United  States  mills  to  accept  any  new  rail  orders  of 
size  for  shipment  before  mid-year  of  1917. 

The  domestic  demand  for  steel  was  reported  light 
but  the  foreign  orders  heavy,  and  the  "Iron  Age,"  in 
one  of  its  weekly  reports,  stated  that  the  increasing 
tonnage  of  export  sales  and  of  foreign  inquiry  over- 
hanging the  steel  market  was  strengthening  the  posi- 
tion of  the  steel  works  in  respect  to  1916  deliveries. 
With  light  home  buying  each  week  was  increasing  the 
proportion  of  export  steel  on  the  makers'  books,  and 
the  question  of  the  amount  available  for  home  use  in 
the  first  quarter  of  1917  would  soon  be  of  live  interest. 
Emphasis  was  laid  on  this  point  because  the  output 
of  the  steel  mills,  particularly  in  the  Middle  West, 
was  being  reduced  by  the  extreme  heat,  while  in 
Alabama,  steel  works  operations  were  being  greatly 
interfered  with  by  storms,  one  large  plant,  accord- 
ing to  our  contemporary,  having  had  its  output 
cut  down  about  50%  in  that  way. 


The  foreign  inquiry  related  to  pretty  nearly  every- 
thing, including  rails  and  cars,  and  not  excluding 
munitions  contracts.  The  "Iron  Trade  Review,"  in 
a  dispatch  from  New  York  under  date  of  Aug.  1, 
stated  that  it  was  estimated  that  the  new  shell  and 
shell  forging  contracts  just  placed  aggregated  in 
value  at  least  $100,000,000.  Those  of  the  American 
Locomotive  Co.,  which  are  among  the  largest,  are 
understood  to  reach  $30,000,000  or  more.  The  Amer- 
ican Steel  Foundries,  it  is  asserted,  have  a  large  new 
order  estimated  at  from $15,000,000 to $20,000,000, 
and  the  American  Car  &  Foundry  Co.  one  of  large 
proportions.  Among  the  other  companies  which 
have  received,  or  are  about  to  receive,  new  orders, 
are  mentioned  E.  W.  Bliss  &  Co.,  the  New  York 
Air  Brake  Co.,  the  American  Brake  Shoe  &  Foundry 
Co.,  Babcock  &  Wilcox  Co.,  the  Midvale  Steel  & 
Ordnance  Co.,  the  Forged  Steel  Wheel  Co.  and 
others.  The  number  of  shells  and  shell  forgings 
ordered  are  figured  at  2,000,000  to  3,000,000.  One 
company  alone  received  practically  1,000,000,  it  is 
declared,  the  shells  being  mainly  of  large  sizes,  or 
6,  8,  9.2  and  some  12-inch,  though  there  have  been 
some  additional  orders  for  3-inch  also. 

The  "Iron  Age"  of  this  city,  writing  about  the 
same  date,  says  that  the  effect  on  the  situation  of 
war  buying  on  a  scale  greater  than  was  counted  on  a 
few  months  ago  is  becoming  the  foremost  issue  in  the 
domestic  steel  market.  Steel  producers  point  not 
only  to  the  large  scale  of  the  new  buying  for  the 
Allies,  but  to  the  accumulating  world  demand  for 
steel  apart  from  war  uses,  which  this  country  must 
satisfy  if  the  war  goes  on  another  year  or  more.  In 
the  face  of  the  abstention  of  many  consumers  from 
the  market,  and  the  active  efforts  of  some  for  lower 
prices,  as  in  the  case  of  implement  makers,  the 
steel  makers,  our  New  York  contemporary  says,  are 
less  inclined  to  make  concessions  than  in  June  and 
early  July. 

The  "Iron  Trade  Review,"  touching  on  the  same 
point,  refers  to  a  further  advance  the  current  week 
by  the  Steel  Corporation  of  $2  a  ton  in  steel  bars,  to 
be  followed  by  further  rises  in  wire  products  and 
plates,  as  evidence  that  higher,  rather  than  lower, 
prices  are  likely.  The  problem,  it  states,  of  the 
moment  and  for  the  next  six  months  to  come,  ac- 
cording to  leading  steel  makers,  is  to  distribute  their 
output  so  that  consumers  may  not  be  handicapped 
by  shortages  of  material. 

Fluctuations  in  prices  were  rather  irregular  during 
the  month.  The  tendency  of  metal  quotations  was 
downward  and  so  was  that  for  finished  products  in 
iron  and  steel  the  early  part  of  the  month,  but  of 
this  last  instance  the  course  was  reversed  the  latter 
part.  Bessemer  steel  billets  at  Pittsburgh,  after 
having  declined  in  June  from  $45  a  ton  to  $42, 
dropped  still  further  to  $40  in  July,  but  with  a 
recovery  to  $43  by  the  end  of  the  month.  Open 
hearth  billets,  after  having  got  down  to  $40  in  June, 
but  with  a  recovery  to  $42,  made  further  rscovery  in 
July,  getting  back  to  full  $45.  Steel  bars  at  Pitts- 
burgh were  marked  down  in  July  from  2.75c.  per 
lb.  to  2.50c.  in  July,  but,  as  already,  indicated,  the 
steel  makers  have  now  announced  .an  advance  to 
2.60c.  with  the  beginning  of  August.  Tank  plates 
at  Pittsburgh,  after  being  reduced  at  the  end  of 
June  from  3.75e.  to  3.25c,  recover ?d  in  July  to 
3.50c. 

Metal  prices,  as  stated  above,  tended  strongly 
downward,  lead  at  New  York  being  quoted  at  one 
time  as  low  as  6.05c,  but  with  the  close  at  6.10c, 
against  as  high  as  8c  at  the  beginning  of  April. 
Tin  at  NeAV  York  got  as  low  as  37c,  but  with  a 
recovery  to  38^c,  as  against  as  high  as  56c  in 
March.  Spelter  fluctuated  widely  as  usual,  the  range 
for  the  month  at  New  York  being  from  9c  to  11 l  £c, 
with  the  close  9%c,  against  as  high  as  21  ^c  in 
February.  Copper  prices  also  tended  downward. 
Lake  copper  at  New  York  touching  25^c-  and  elec- 
trolytic 25c,  but  with  a  recovery  to  2634  »nd  26c; 
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in  May  Lake  copper  was  quoted  at  29c.  and  electro- 
lytic at  28%c.  Iron  production  was  not  main- 
tained at  full  maximum,  owing  to  the  extreme  heat 
and  the  humidity  of  the  atmosphere.  Then,  also, 
the  number  of  furnaces  obliged  to  blow  out  for 
rglining  increased  greatly,  reflecting  the  pressure 
under  which  the  furnaces  had  been  working  all 
through    the    year. 

Crop  developments,  however,  during  July  were 
not  favorable,  spring  wheat  having  been  damaged 
by  black  rust  and  corn  by  high  temperatures  in 
portions  of  the  corn  belt.  Sharp  advances  in  the 
grain  markets  were  the  natural  sequence.  Septem- 
ber wheat  in  Chicago  advanced  from  $1  04%  July  1 
to  $1  24%  July  28,  with  the  close  July  31  at  $1  21%. 
September  corn  at  Chicago  rose  from  73  cents  July  1 
to  79%  cents  July  28,  with  the  close  on  July  31 
78%  cents,  while  September  oats  at  Chicago  rose 
from  38%  cts.  July  1  to  42%  cts.  July  17,  with  the 
close  July  31  at  40%  cts.  Cotton  also  manifested 
a  rising  tendency  at  times,  owing  to  adverse  develop- 
ments affecting  the  growing  crop.  A  report  issued 
on  August  1  by  the  Department  of  Agriculture  at 
Washington  made  the  average  of  condition  for  the 
whole  cotton  belt  July  25  only  72.3  of  a  normal, 
against  81.1  on  June  25.  The  report  stated  that 
the  thirty  days  ended  July  25  had  been  only  fair 
for  cotton  in  most  of  the  belt  west  of  the  Mississippi 
River  and  in  Tennessee,  and  unfavorable  east  of 
the  river  and  in  Louisiana.  A  severe  tropical  storm 
through  portions  of  Florida,  Alabama  and  Misissippi 
early  in  July  and  an  extremely  heavy  downpour  at 
mid-July  in  the  Carolinas,  together  with  heavy  and 
almost  constant  rains  during  July  throughout  the 
entire  eastern  belt,  it  was  stated,  had  "put  the  crop 
badly  in  the  grass,  leached  out  much  of  the  already 
deficient  amount  of  fertilizer  and  greatly  facilitated 
the  activity  of  the  boll  weevil,  where  present,  and  it 
continued  to  spread."  At  New  York  middling 
upland  cotton,  after  declining  from  13.15c.  June  30 
to  12.90c.  July  1  manifested  a  firm  tone  the  rest 
of  the  month,  with  narrow  fluctuations,  and  July  28 
touched  13.30c;  the  price  July  31  was  13.20c. 
Print  cloths  at  Fall  River  throughout  the  month 
remained  at  4%c.  per  yard. 

The  foreign  trade  record  for  the  fiscal  year  ended 
June  30  proved  a  marvellous  one,  the  exports  of 
merchandise  reaching  the  huge  aggregate  of  $4,- 
333,698,604,  against  only  $2,768,589,340  in  the 
fiscal  year  1914-15,  $2,364,579,148  in  1913-14  and 
$2,465,884,149  in  1912-13;  with  the  excess  of  ex- 
ports over  imports  $2,135,713,762,  against  only 
$1,094,419,600  in  1914-15  and  $470,653,491  in 
1913-14.  The  net  gold  importations  for  the  twelve 
months  reached  $403,761,219,  against  $25,344,607 
in  the  preceding  fiscal  year  and  an  excess  of  gold 
exports  for  the  fiscal  year  1913-14  of  $45,499,870. 

One  of  the  events  of  the  month  was  the  placing 
here  of  a  French  loan  for  $100,000,000.  The  loan 
was  obtained  through  the  medium  of  a  company 
specially  organized  for  the  purpose,  namely  the 
American  Foreign  Securities  Co.  This  company 
has  a  capital  of  $10,000,000  presently  to  be  paid  in 
at  par  in  cash.  It  has  undertaken  to  lend  $100,- 
000,000  to  the  Government  of  the  French  Republic, 
and  for  this  it  holds  the  obligation  of  the  French 
Government  to  repay  the  principal  in  three  years, 
together  with  interest  at  a  rate  more  than  sufficient 
to  cover  the  interest  on  the  company's  note  issue. 
The  company  also  receives  from  the  French  Govern- 
ment securities  having  a  value,  calculated  at  prevail- 
ing markets  and  existing  exchange  rates,  of  $120,- 
000,000.  The  French  Government  agrees  from  time 
to  time  to  pledge  additional  securities  so  that  the 
calculated  value  of  the  collateral  shall  be  always  20% 
in  excess  of  the  principal  of  the  loan.  The  securities 
are  to  be  pledged  with  the  Bankers  Trust  Co.,  in 
New  York  City,  under  a  collateral  indenture,  as 
security  for  the  notes  which  the  company  is  putting 
out,  and  consisting  of  obligations  (either  as  maker 


or    guarantor)    of   foreign   governments    and    other 
securities  as  follows: 

Approximate  Value  at  Prevailing  Prices  and  Existing  Exchange  Rates.'g 

Government  of  Argentina $20  ^00  ooo 

Government  of  Sweden 8725000 

Government  of  Norway "  3'290'oon 

Government  of  Denmark _      _  6'380'ooo 

Government  of  Switzerland .  12'hsn'nfKi 

Government  of  Holland 1475'000 

Government  of  Uruguay __  3'443'Goo 

Government  of  Egypt 20'200'()00 

Government  of  Brazil  (Funding Loan; _  l'l81000 

Government  of  Spain 12  '600  000 

Government  of  Spain  guaranteed  Railroad  Bonds .  8000000 

Province  of  Quebec '275 '000 

Suez  Canal  Co.  Shares ~  11, 600*000 

American  Corporate  Issues "  3'70o!ooo 

S113.449.000 

To  obtain  the  bulk  of  the  funds  needed  to  carry 
out  the  loan  undertaking  a  public  offering  was  made 
of  $94,500,000  three-year  5%  gold  notes  of  the 
company,  dated  Aug.  1  1916  and  due  Aug.  1  1919. 
The  notes  were  offered  at  98  and  interest,  yielding 
about  5.735%.  Subscription  books  were  opened 
at  the  office  of  J.  P.  Morgan  &  Co.,  at  ten  o'clock 
a.  m.  July  19  1916,  and  it  was  announced  they  would 
be  closed  at  ten  o'clock  a.  m.  July  24  1916,  orearlier, 
in  the  discretion  of  the  syndicate  managers.  Sub- 
scriptions were  so  pressing  that  the  books  were 
actually  closed  July  21.  The  offering  was  made  by 
J.  P.  Morgan  &  Co.;  Brown  Brothers  &  Co.;  Harris, 
Forbes  &  Co.;  Wm.  A.  Read  &  Co.;  Kidder,  Peabody 
&  Co.;  Lee,  Higginson  &  Co.;  First  National  Bank, 
New  York;  National  City  Bank,  New  York;  J.  &  W. 
Seligman  &  Co.;  Chase  National  Bank,  New  York; 
National  Bank  of  Commerce,  New  York;  Hanover 
National  Bank,  New  York;  Bankers  Trust  Co.,  New 
York;  Guaranty  Trust  Co.,  New  York;  Farmers' 
Loan  &  Trust  Co.,  New  York;  Union  Trust  Co., 
New  York;  Mellon  National  Bank,  Pittsburgh; 
Commercial  Trust  Co.,  Philadelphia;  Central  Trust 
Co.  of  Illinois,  Chicago;  First  National  Bank,  St.  Paul. 

In  the  stock  market  a  general  and,  in  some  in- 
stances, a  pronounced  decline  in  prices  occurred  with 
the  industrial  securities  the  heaviest  sufferers,  but 
with  the  market  extremely  dull  at  the  close.  The 
war  stocks  appeared  to  be  under  selling  pressure 
throughout  the  month.  Very  flattering  statements 
of  earnings  were  made  by  some  of  the  industrial 
concerns,  but  their  influence  was  nil,  and  sharp  de- 
clines were  experienced  in  many  of  the  leading 
speculative  specialties.  It  seemed  to  be  felt  that 
though  profits  might  be  phenomenal  for  the  time 
being,  due  to  the  execution  of  war  contracts,  sooner 
or  later  this  business  must  come  to  an  end  and  with 
normal  conditions  restored  earnings  would  also  again 
be  merely  normal.  Early  in  the  month  the  upward 
spurt  in  money  induced  an  extensive  calling  of  loans 
and  the  industrial  shares  naturally  felt  this  curtail- 
ment of  banking  accomodations  most.  The  pro- 
posed Government  tax  on  war  munitions  and  ex- 
plosives and  on  copper  likewise  exerted  an  unfavor- 
able influence.  Then,  also,  all  the  motor  stocks 
appeared  to  be  under  a  cloud,  especially  Studebaker, 
Willys-Overland  and  Maxwell  Motor.  After  the 
middle  of  the  month  some  recovery  in  these  stocks 
occurred,  but  there  was  weakness  again  towards  the 
close.  The  fluctuations  in  U.  S.  Industrial  Alcohol 
shares  were  unusually  wild  and  erratic.  The 
exceedingly  favorable  statement  made  by  the  U.  S. 
Steel  Corporation  after  the  close  of  business  on 
July  25  might  have  been  expected  to  have  a  stimu- 
lating effect  and  the  market  did  open  somewhat 
higher  the  next  day,  but  the  improvement  was 
quickly  lost  again.  In  the  railroad  list  continued 
selling  for  foreign  account  appeared  to  be  the  weaken- 
ing element;  there  seems  no  other  plausible  explana- 
tion of  the  drooping  course  of  values  for  these  stocks 
in  face  of  the  uncommonly  encouraging  statements 
of  earnings  that  the  railroads  are  making.  A  few 
of  the  industrial  stocks  register  slight  gains  for  the 
month  and  the  same  is  true  of  the  railroad  list,  but 
the  generality  of  both  classes  record  losses.  U.  S. 
Steel  common  opening  July  1  at  85%  touched  87% 
July  6,  dropped  to  83%  July  14  and  closed  July  31 
at  86%.     Maxwell  Motor  common  closed  July  31 
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at  Sl1^.  against  81%  July  1,  but  in  the  meantime 
the  stock  was  down  to  69  July  13  and  up  to  S2y8 
July  24. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  of  July—  1916.  1915.  1914.  1913. 

*"   Vo   ol  shares 9.1S7.S6S  14.371 ,633  7.920,924  5,124.015 

Par  value 8802,058,015  •'1,288.908.620      S70l.68l.140     5473,143,325 

RR. & mtac^bonda  "~S44,662,000        S53.357.000        S49, 102,500        881,180,600 
l-   s   Gov'tbonds.  86,000  29,000  208,100  7U1.G00 

State  &  city  bonds        23.125,500  2,149.500  2,336,500  3,154,000 

Total  bond  sales..        $67,823,500        855,535.500        S51.647.100       $34,986,200 
Jan.  1  to  July  31 — 

No.  of  shares 94.243.51S  76,301,612  45,990,575  51,381,313 

Par  value. --S8. 199.204,605  S6,535,766,345  $4,023,321,369  84,637, 705, 100 

RRS&emi(s^arbcnds  T461, 365,500      $438,243,200     8  391,771,500      S298.572.100 
U.S.  Gov't  bonds.  64S.950  583,000  655,100  1,225,100 

State*  city  bonds       153,566,500  13,476,000  32,659,500  18.944,200 

Total  bond  sales..    S615.5S0.950      S452.302.200      $425,086,100      $318,741,400 

In  the  loeal  money  market  there  was  an  upward 
spurt  in  rates  at  the  beginning  of  the  month,  but  it 
proved  to  be  of  only  temporary  duration  and  was 
due  entirely  to  the  fact  that  in  the  process  of  the 
huge  income  tax  collections  by  the  Federal  Govern- 
ment at  the  close  of  June  large  sums  of  money  were 
temporarily  locked  up  in  treasury  vaults  and  in  the 
Federal  Reserve  banks.  As  a  result  of  these  move- 
ments, money  holdings  of  the  New  York  Clearing 
House  banks  and  trust  companies  in  the  two  weeks 
from  June  24  to  July  8  were  reduced  from  $449,- 
914,000  to  $385,855,000,  while  surplus  reserve  fell 
from  $109,502,410  to  $53,546,060.  But  the  dis- 
location was  quickly  corrected  and  by  July  29  surplus 
reserves  were  up  again  to  $109,246,310  and  money 
holdings  up  to  $428,941,000.  While  the  spurt  was 
under  way  call  money  on  July  7  touched  A.y2%  and 
July  10, 6%,  but  July  31  was  down  again  to  2^2^%. 
Rates  for  iixed  maturities  at  one  time  were  4^% 
per  annum  for  periods  running  from  60  days  to  4 
months  and  4H@4%  for  5  and  6  months.  On  the 
closing  day  of  the  month  (July  31)  quotations  were 
down  to  3@3M  for  60  days,  3^(^3K  for  90  days, 
3%  for  4  months  and  3%@4  for  5  and  6  months. 
Commercial  paper  at  the  close  was  quoted  at  3%@ 
4%  for  60  and  90  days  endorsed  bills  receivable  and 
six  months  single  names  of  choice  character;  for 
others  the  quotation  was  4^%. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Weekending —                                                      July  7.  July  14.  July  21.  July  28. 

Call  Loans- — 

Stock  Exchange— Range  for  week 3-4  H  2)^-6  2-3  .    2-2  V2 

— Week's  average 3)4            4%  2H  %H 

Time  Loans — 

Sixtv  days 3M-3%             iVz  3H-3K  3M-3H 

Ninety  days 3M-4                4lA  3M-4  3H-3M 

Four  months 3%-4                 4H  4  3J4-4 

Five   months 4  i'A-iH  4-4K  3M-4 

Sixmonths 4  4H-4Ji  4-4M  Z'A-4 

Commercial  Paper — 

Double  names — Choice  60  to  90  days 33i-4                4  4-4K  3Ji-4 

Single    names — Prime  4  to  6  months 3%-4                 4  4-4K  3%-4 

—Good  4  to  6  months 4'A  4M-4M  *'A  4-4H 

In  the  foreign  exchange  market  the  feature  was 
the  rather  unexpected  advance  from  5%  to  6%  in 
the  minimum  rate  of  discount  by  the  Bank  of  Eng- 
land on  July  13.  This  action  was  in  response  to  the 
'  rise  in  money  rates  here  at  the  beginning  of  the 
month  and  was  taken  with  a  view  to  equalizing 
conditions  as  far  as  money  rates  are  an  influence  on 
foreign  exchange  rates  in  such  a  peculiar  situation 
of  the  foreign  exchanges  as  exists  at  the  present 
time.  But  the  advance  in  local  money  rates  was 
the  result  of  entirely  ephemeral  causes  and  the  up- 
ward tendency  had  been  partly  arrested  when  the 
Bank  of  England  governors  put  up  their  rate.  The 
rumor  the  next  week  that  the  rate  might  be  further 
advanced  to  7%  proved  unfounded  and  probably 
never  had  any  substantial  basis.  Some  large  arrivals 
of  securities  on  account  of  the  British  Government 
were  announced  during  the  month.  The  fluctuations 
in  sterling  were  again  encompassed  within  a  narrow 
range.  As  a  matter  of  fact,  as  is  well  known,  the 
sterling  exchange  market,  under  present  conditions, 
is  a  more  or  less  arbitrary  affair  and  entirely  under 
the  control  of  the  British  Government,  quotations 
for  demand  bills  never  being  allowed  to  deviate 
greatly  from  4  76.  The  placing  here  of  a  French 
loan  for  $100,000,000  through  the  American  Foreign 
Securities  Co.  had  a  beneficial  influence,  not  only  on 
French  exchange,  but  indirectly  also  on  sterling. 


There  was  a  resumption  at  one  time  of  gold  im- 
portations from  Ottawa,  $12,000,000  being  received 
in  the  week  ending  the  15th  at  New  York,  and  later 
there  was  an  arrival  of  $4,000,000  at  Philadelphia 
from  Ottawa.  On  July  17th  there  was  also  a  re- 
ceipt at  New  York  of  $2*0,000,000  of  British  Treasury 
gold  from  Halifax,  where  it  arrived,  according  to 
unofficial  reports,  by  warship.  The  latter  part 
of  the  month  the  return  of  ease  in  money  at  this 
centre  made  the  task  of  maintaining  sterling  exchange 
a  much  less  difficult  one,  notwithstanding  the  grow- 
ing proportions  of  the  adverse  trade  balance  against 
Great  Britain.  In  the  Continental  exchanges  the 
feature  was  renewed  weakness  in  reichmarks,  bank- 
ers' sight  bills  on  Berlin  getting  down  to  71^8,  with 
a  trifling  recovery  (to  71  13-16)  at  the  close.  Early 
in  the  month  the  rate  got  as  high  as  743^@74%,  due 
to  the  arrival  of  the  German  merchant  submarine 
Deutschland.  Austrian  kronen  followed  much  the 
same  course  as  German  reichmarks,  being  weak  at 
the  close,  after  an  early  advance. 
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BACKERS'  BILLS. 

COAfAfERCJAL  BILLS. 

Jt/xy. 

JULY. 

Sixty 
Day. 

Sight. 

Ca6/e 
Transfers. 

Sight. 

Sixty 
Day. 

Ninety 

Day. 

Documents 
for  Payment. 

Seren-Days 
Grain. 

1 

4  72% 

4  72% 

4  72  '4 
4  72  % 
4  72% 

4  72% 

4  1214, 

4  71% -4  72 

4  7 1  % 

4  71% 

4  71% 

4  7134 

4  71%" 
4  71% 

4  71% 

471% 

4  71% 

471% 

471% 

4  71% 
4  71%-4  71% 
4  71%-4  71% 
4  71%-4  71% 

4  71% 

4  75% 

4  75% 

4  7  5  % 
I  75% 

4  75  <4 
4  75  % 

4  75% 
4  75% 

4  75% 
4  75% 
4  75% 
4  75% 

4  75% 
4  75% 
4  75% 
4  75% 
4  75% 
4  75% 

4  75% 

4  75% 

4  75%-75% 

4  75%-75% 

4  75%-75% 
4  75% 

4  75%-75% 

4  76% 
4  76  % 

4  76% 

4  76% 
4  76% 
4  76% 

4  76% 
4  76% 
4  76% 
4  76% 
4  76% 
4  76% 

4  76% 
4  76% 
4  76  % 
4  76% 

4  76% 
4  70% 

4  76% 
4  76% 
4  76% 
4  76% 
4  76% 
4  76% 
4  76% 

4  75% 

SUNDAY 

4  75  ' , 
HOLIDAY 

4  75  ! , 

4  75% 

4  75  !  . 

4  75% 
SUNDAY 

4  75  !  j 

4  75  !  i 

4  75% 

4  75% 

4  75% 

4  75% 
SUNDAY 

4  75% 

4  75% 

4  75% 

4  75% 

4  75% 

4  75% 
SUNDAY 

4  75% 

4  75% 
4  75%-75% 
4  75% -7  5% 
4  75% -75% 

4  75% 
SUNDAY 

4  75% 

4  71% 
4  71% 

4  71% 

4  71%- 
471', 
4  71% 

471% 
4  71% 
4  71% 
4  713-1 
4  71 
4  71 

4  71 
4  71 
471 
4  71 
4  71 
4  71 

4  70% 

4  70% 

4  70% -70% 

4  70% -70% 

4  70% -70% 

4  70% 

4  70% 

4  69% 

4  69% 

4  69% 
4  69% 
4  69  % 
4  69% 

4  69% 
4  69 
4  69 
4  69 
4  68% 
4  68% 

4  68% 
4  68% 
4  68% 
4  68% 
4  68% 
4  68% 

4  68% 
4  68% 

4  68% -68% 

4  68% -68% 

4  68% -68% 

4  68% 

4  68% 

4  71% 

4  71% 

4  71% 
471% 
4  71% 
4  71% 

4  71% 
4  70% 
4  70% 
4  70% 
4  71 
4  71 

4  71 
4  71 
4  71 
4  71 
471 
4  71 

471 

4  71 
4  71-71% 
4  71-71% 
4  71-71% 

4  71 

4  71 

4  74% 

4  74% 

4  74% 
4  74% 
4  74% 
4  74% 

2 

■   . , 

3 

4 - 

5 

6 --- 

--                       _         o 

7 

8       - - 

9     -.    --- 

10 

4  74% 
1  7  1  ! , 
4  74% 
4  74% 

4  74% 
4  74% 

4  74% 
4  74% 
4  74% 
4  74% 
4  74% 
4  74% 

4  74% 

4  74% 
4  74% -74% 
4  74% -74% 
4  74% -7  4% 

4  74% 

4  74% 

11 

12 

13  -    

14         

15  -    

16 

_    __ 16 

17     .    

18 

19 

20 - 

.20 

21       ... 

22 

23 

.     23 

24 

.24 

25 

26  .    

27 

28  ...    .    

29     -      .. 

.    29 

30 

31 

4  71% 

3i 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN—  Aug.  22  1907 


Astor 

Bankers  / 

M  ercantile  / 

Manhattan/ 

Broadway  6 

Flatbush  6 

Savoy  6 

Oarnegle  e 

Central 

Columbiad 

Knickerbocker  d 

Commercial 

fcOommonw'h  (defunct) . 

Empire  h • 

Guardian  h 

Windsor/* 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.o. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .. 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T 

New  York 

Title  Guar.  &  Trust— - 

Transatlantic  g 

Union  Trust 

United  States  Mtg.fc  T. 

United  States 

Washington  j 


Dec.  31  1907. 


8.965.745 

23.861.606 

35.119,131 

10.975.957 

3.932.749 

3.104,410 

1.569.287 

7.923.242 

42.137.580 

6.774,339 

62.114,992 

3.876.981 

516 

8.898,940 

4,185,255 

11,162,536 

17.381.123 

16.233,629 

8.101,350 

64.124.995 

81.702.513 

3.028,403 

7.423,429 

41,996,504 

17,532.796 

40.510,828 

12,884,258 

2,066,175 

8.524,049 

2.636.974 

22.400,958 

23,747.751 

5.763,501 

33.782.456 

33.517.360 

28,495.980 

~4~8.~2~3~1~~~~ 

30.982.562 

59.394.159 

9.798.340 


8.103,748 

20,240,194 

23,277,232 

9,327,741 

2.340.822 

2.541,372 

909.024 

6,528.511 

33.961.798 

4.700.103 

* 

2.948.586 

476 

6,304,846 

3,315,280 

7.773,031 

9.715.776 

11.209.036 

5.623.758 

20.705.636 

58,497.300 

3.016,254 

6.047.183 

28.161.527 

10.413.911 

22,166.365 

7,691.641 

1.172.075 

5.511.071 

1,638.373 

6,483.066 

15,764.837 

3,651.793 

24,680.912 

27.862,835 

21,574,526 

~4~4~.~16~9~.764 

20.096.258 

47,302.953 

7.415.009 


Jan.  1  1910. 


13,895.039 

46.602,542 

56,109.550 

26.904,430 

4.281,437 

4.017.215 

1.836.544 

12.665.754 

91.394.728 

12.145.661 

35.267.275 

5.308,155 

476 

16.857.406 

4.677,865 

8,866,152 

a49.930.289 

7.453,215 

29,074,839 

115,793.639 

6.602,632 

7,871.433 
77.832.184 
17.636.478 
33,863,400 
16.715.732 

3.447,494 
12,495.502 

2,107.011 
12,492.637 
26,817,064 
12,716,417 
37,795.781 
51.486.4:0 
26.355.280 

~6T.4~85~.6l6 
41.002.035 
69,111,176 
10.162.558 


Jan.  2  1911. 


Dec.  21  1911. 


14.774.859 

62.013.877 

48.382.224 

19.051.288 

4.607.336 

3.875.130 

1.7C2.388 

8.355.940 

67.843,148 

13.800.562 

32.467.648 

4,473.784 

564 

20.040.241 

3.638.994 

6.844.238 

a35 .044.790 

a6,540.091 

26.881.367 

116.368.590 

7.008.343 

7.723.527 

cl24.815.857 

16.583.839 

3,416,134 

13,452,914 

2,452,328 

11.141.401 

24,971.982 

8.493,763 

35.550.811 

41,313.028 

24.224.805 

~5~3~.~5~2~7~.947 

43,415,252 
58,735.106 
10.306,003 


Total  5 849,123,619  538,664.879  1.064.954,258   977,572,641  1,078,720,812  985 .843 .0771. 136,812,908  1.847,357,405  1.861,216,035 


$ 
18,663, 

A37.493, 

21.093 

5.156 

4.157 

971 


87,618 

16.640 

37.385 

4.344 

18,183 
2.683 
6.474 


a40.348.700 


25.563 

132.631 

6.910 

8.102, 


;156.022.851 

17.561.046 

3.354.493 

16.184.748 

2.502.684 

11.367.721 

22.511.690 

8.502,472 

34,128,848 

38.044.550 

28.900.222 

~5~2.~9~9~3~.225 

46,370,514 

63.097,385 

9.415.034 


Dec.  9  1913. 


S 

20.667 


/129.848 
6  14.420 


83.432 
54.089, 


3.882 
h  22.359 


030 


a66.870.535 


112.181 
7.641 
8.361 


el49.456.212 


3,556 
12,075 

2,695 
11.601 
17.094 

8,344 
32.582 
37.535 
26.921 

2.617 
55,256 
40,459 
54.882 

9.702 


.973 
.457 
.951 
.751 
.371 
,532 
.070 
.428 
,794 
.687 
,528 
,470 
,451 
.666 


Dec.  24  1914 


Dec.  31  1915. 


20.780.465 
/l  42 .530 ,404 

6  16,258.479 


103.407.353 
62.248,505 


3.133,900 

(*) 


7j21.554.900 


075 .477 .703 


115.273,384 
7.892,793 
7.709,128 

C213.261.373 


2,809,856 
11,235.255 

2,969.122 
11,511.878 
27,620.240 

8,944,351 
37.360.065 
44,899.005 
26,908.952 

3.006.188 
60,151.926 
49.940,549 
62,896,825 


$ 

30.983 

/  269.330 

623.245 
e. 


175,486 
88,054 


3,649 
(*) 


7i31.577 
a  136.564 


159.347 

10.918 

8,494 


c430,912,328 


4,729,316 
18,746.348 


15,226 
57,190 


36.859, 
78,193 
34,556 
4,844 
82.338 
79,920 
66,186 


Mar.  17  1916. 


$ 
33,825,687 

257.731,151 
622.914,651 


153,578,385 
88,946,627 


4,308,387 
(*) 


?i36,722.148 
0145,788,872 


154,374,310 
11,077,511 
8,717,246 

c480.395.765 


5.342  ,S82 
19.109,020 


14,926,923 
62,081,641 


36,924.324 
71,416,590 
31,906,748 
4.295,549 
80,480,066 
70.978,050 
65.373,502 


(  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915.  totals  do  not  Include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
o  fN.  Y.  C.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912  6  Title  of  Savoy  Tru§« 
changed  from  Italian-American  Trust  Nov.  1909.  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  wit  guaranty  Oct.  17  1912. 
e  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  wan  also  merged  with  Bankers  March  25  1912.  g  Transatlantic  began  business  May  22  1912. 
h  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Ohatham-Phenlx  National  and  branch  office  business  absorbed  by  Century  Bank.  }  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  *  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1916: 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN—  Aug.  22  1907.  Dec.  31  1907 


Jan.  1  1910. 


Jan.  2  1911.   Dec.  21  1911.  Dec.  9  1913.  Dec.  24  1914.  Dec.  31   1915  Afar.  17  1916. 


STOoklyn  e 

Long  Island  L.  &  T.e 

franklin 

Hamilton 

Kingi  County 

Lafayette  i 

Manufacturers'  h 

Nassau 

People"! 

Williamsburg  a 


$ 

15.363.635 
7,055.368 

10,929.960 
6.734.731 

12,346,322 
4,344,881 
1,592,398 
8,290.228 

14.946,702 
8,206.663  * 


$ 

-11,628 

6,489 

7.579 

5,490 

10.120 


311 

355 
iwt; 

l:.^5 


$ 

16,545,897 
9,008,883 

11,832,235 
6,732,835 

15,065.023 


18.071.271 
8,841.610 

12,103.762 
7,321.308 

15,256,377 


$ 
19,662 

8,195 
11.261 

6.670 
16.142 


S 
e23.456,096 

9,290.277 

7,137,485 
15,936.860 


s 

e30.010.662 

14.352.607 

7.397.550 

17.951.669 


e38,632,683 

22.094.872 

8.537.742 

21.706.051 


e38.664.571 

24.390.809 
8,878.482 

22.373,323 


1.035 

5.329 

13.651 


Total  i 


SORO.  OF  QUEENS— 
Queens  County 


95,552,272 


1.934,491 


1,538,642 

6,374,010 

17,820,688 

1,750.798 


1.439,877 

5.660.371 

19,229.883 

0169.857 


1,805 

5,586 

18.846 


319 
813 
,340 


5,896,418 

5.831.878 

19.037.583 


nll.531,161 


19.038,736 


Till. 958. 790 
~227l~8~6~,8~~ 


»12,246.328 


23.554.219 


65.504.952 


1.482.818 


92.793.237 


1.571.945 


94.421.774 


1.742.066 


94.829.165 


1.668.825 


89.282,546 


1.919.001 


102.251,50; 


2,016.785 


125.116.956 


2.272,664 


130.107.732 


2,538,847 


§  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N.  Y.  City.  March  6 
1912,  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  include  Home  Trust  of  Brooklyn,  consolidated  with  Law- 
yers' Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  o  Williamsburg  Trust  voted  to 
dissolve  its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  consolidated  with  Brooklyn 
Trust  March  1913.  Nassau  Trust  merged  in  Mechanics'  Bank  July  1914.  ft  Citizens'  took  over  business  of  Manufacturers'  National  Dec.  1914,  ana 
later  changed  name  to  Manufacturers'  Trust. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Aug.  22  1907. 


Papttml 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs..  ros'vivs  for  tax  .  lnt..&c. 

Prof.  Deposits      Due  State  sav  banks. 

Due  St. Ue  s:iv.  \  loan  assoelations. 

Trust   deposits  not  payable  within, 

30  days 1 

Due  as  exec.,  admin..  guardian,  re- 
ceiver, trustee,  committee.  .Ve_ 

Deposits  bv  the  State  of  N.  Y 

Deposits  bv  the  Supt.  of  Banks  of 

State  of  New    York. 

Other  deposits  preferred  because  Of 

pledge  of  part  of  trust  co.  IMtt 
Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred ; 

Due  depositors  (not  preferred) 1 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.): 

Due  trust  companies i 

Due  banks  and  bankers 


60.630.000 
167.982'.441 


35.126.258 
296.135 


38.079.532 


886.500 


996.616 
688.604.953 
100.352.199 


41.527.250 
40.738.939 


Total  of  all  deposits 946.608.382 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  «&c 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities - --- 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage. 
deed  or  other  real  estate  collateral — 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos. .  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Federal  Reserve  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances 

Investments  held  as  executor,  &c 

Other  assets ____ 


2.578.790 


27.241.967 


1.205.048.180 


75.682.997 


269.699.998 


582.826,452 


86.770.861 

165.652 

14.950.841 

83.582.056 

23.698,302 

49.179.020 

6.095.751 


604.977 


2.578.790 
10.212.483 


Dec.  31  1907. 


Jan.   1    1910. 


58.251.500 
144.600.599 


26.074.330 
200.155 


40.290.845 


2.609.430 


2.388.755 

444.817,663 

48.054.808 


22,234.360 
18.976.184 


605.652.530 


751.266 


59,789.589 


869.045.543 


68.532.010 


43.471.463 

166,358.136 

365.723.291 

9.772.982 

41.991.223 

121.954 

13,296,286 
78.992.219 

12.523.082 

35.844,818 
5.327.384 


1.027.537 


751.265 
25.311.893 


Jan.   2  1911 


63.675.000 
168.597.714 


37.683.778 
468.567 


36.871.355 
29.009.253 


4.934.470 

3.880.449 

7.345.074 

774.061.989 

78.596.293 

105.681.485 
80.786.598 


1.159.319.311 


980.140 


49.800.511 


1.442.372.676 


68.871.110 


60,048.703 

245,695,838 

660.489,153 

5.203,728 

82.131.718 

95.738 
22.633.282 
89,495.686 

44,720.953 

121,362.596 

13.666.256 


1.455.318 
26.502.058 


64,156.000 
173.367.077 

2.897.534 

40.624.293 

623.640 

24.336.543 

34.580.803 


1.805.166 


6.435.259 
2.811.605 


874.289.233 
80.873.915 


Dec.  21  1911. 


Dec.   9  1913. 


1.065.380,457 
1.372.360 


34,609,985 


1.341.773.413 


62.206,000 
177.253.055 

1.584.210 

4^.096.524 

352.767 

32.111.087 

42.109,846 


6.084.579 

7.833.795 
909.727 

955.583.186 
90.137,194 


1.175.218.705 
57.916 


50.789.246 


1.467.109.132 


70.434.543 


57.395,095 

252.467.751 

509,483.082 

7,940.524 

102.533.889 

151.067 
26.339,232 
87.303.726 

50.483,718 

113,069,471 

12.103.225 


1.491.362 
50.576.782 


74.280.647 


74.340.153 
289,489.267 
520.124.260 

11,314,003 
119,457.843 

184,618 

31.041.386 

102.107.260 

49.740.731 

118,460.580 

11.917.388 


19.173.682 
45,477.234 


68.650.000 
163.960,730 

1,816,823 

47.063,186 

397.685 

21.744,840 

34.541.036 


3.894,553 


15.218,729 
1.790.119 


875.781.332 


76.613.069 


Dec.  24  1914. 


1,077.044,549 
60.000 


64,038,055 


1.365,560,157 


69.742.802 

10.312.133 

71.620.332 
252,139,416 
463.871.728 

154,656.620 

142,718 
36.869.622 

123.850.942 

105,126.676 
9.940.221 


14,813.970 
52.472.977 


67.300.000 
151.279.294 


61.262.328 
208.195 


46,855.945 
4.247.182 

1.543.258 

6.776.570 

1.065.093 

1.032.287.860 

97.834.699 


Mar.  17  1916. 


1,241.081.130 
165,000 


23,344,685 
•34,063,976 


1.517.234.085 


68.996.582 

9.102,990 

83.449.636 
274.134,871 
619.069.692 

172.217.419 

126.338 
37.844,152 

168.698.950 

87,069,717 
12.030,801 


5,487.171 
23,344.685 


45.661.081 


75,550.000 
171.737,390 


66,571.183 
335.332 


92.491,485 
6.868,598 

1,204,295 

5,609.442 

5,391.350 

1.576,020,910 

239.369,953 


1,993,862,548 


66,545,539 
32.493,196 


2,340.188.673 


59.152,743 

8,186,649 

138,243.332 
352,635.264 
869.398,467 

278,715.950 

184,913 
38.032,253 

280.690,079 

151.836,108 

10.313,371 

715,595 

40,619,864 
66,525.609 

44.938.476 


Grandtotal - 1.205.048.180     869.045,543  1.442,372,676  1.341.773,413  1.467, 109. 132' 1,365.560,157  1,517,234.085  2.340.188,673 

Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison.     We  show  for  each  date  the  exact  deslrn 
tloD  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules. 


•Including  $917,967  of  rediscount* 

TRUST  COMPANIES  FOR  WHOLE  STATE    jT  NEW  YORE. 


LIABILITIES. 


Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1910.     Jan.  2  1911.  Dec.  21  1911 


Dec.  9  1913. 


Dec.  24  1914. 


Mar.  17  1916. 


Capital. _. 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Uopd.  divs..  res.  for  taxes,  int.,  &c 

Pref.  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations. 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec't,  admin.,  guard.,  re 
ceiver,  trustee,  committee,  &c 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd   because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


$ 
68.661.600 


176,944.735 


37.467,239 
414,423 


66,276,560 
151,339.110 


28.340,454 
306.316 


41.773.538 


1.276,500 


1.098,788 
812,011,853 
107,934.388 


43.641.702 


2.879.716 


2.770,685 

555,397,056 

55.272.810 


43,610,680 
42.077,022 


23,002,116 
20,667.605 


71,400,000 
178.979.744 


40.759.951 
600.479 


38,059,940 
30.913.481 


5.187.066 

5.122,449 
7,356,349 
899,090.713 
84,478,182  \ 

106,493,173 
84,038.005 


$ 

73.431,000 
184.025.130 

3.164,976 

43.827,892 
758.969 

25.598,439 

36.844.508 


2.422.372 


6.963.259 
2,832,612 


1.014.744.488 
84,389.877 


71.481.000 
188.676,616 

1.657,514 

43,632.147 

530.800 

33.376.931 

43.750,219 


7.331.136 


9.666.599 
1.195.183 


1.109.667.646 
93.119.468 


78.650,000 
174.941.802 

1,942,583 

60.987,337 

553,473 

22.822.960 

36,888.452 


6.130.251 


17.630.710 
2.242.240 


1.047.240.308 


79.595.833 


80,400,000 
162.552.043 


66.105.624 
379.660 


60,337,961 
9.197.280 

1.997.139 

7.671.015 

}       1.106.852 
1.209.181.342 

101.054.111 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com 

mercial  letters  of  credit 

Other  liabilities 

Add  for  cents 


1.087,664.431 


732,278,460 


1.302.099,738 


1.218,382.416 


1,342.270,020 


1.263,091.564 


1,437,030,984 


2,987.034 


904,843 


1.100.140 


1.382.360 


70.916 


50.000 


27.708.303 
40 


61.948.915 
42 


50.624.063 
42 


35.067.726 
42 


62.179.544 
42 


65,980.217 
41 


885.316 
1.022.957 


23.542.185 

35.164,912 

40 


89,600,000 
185.129,592 


73.276,075 
572.682 


97,017.965 
15,015.014 

1,548,747 

7.514.368 

5.681.349 
1.784.417.356 

243.437.724 


Grand  total 

RESOURCES. 

Bondi  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals . 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  Included  In  preceding  item 

(Specie 

U.  S.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

investments  as  executor,  &c 

Customers'  liability  on  acceptances 

Other  assets 

Add  for  cents 


1,363.966.143 


1.012.747,930 


1.604,203,727 


1,515,453.650 


1.656,335.651 


1.574,656.207 


1.740.598.437 


87.962,350 


326.497.210 


627.514.698 


Grand  total 


108.122.742 

204,270 

17.706.522 

95.144.026 

27,117.410 

62,413,706 

6.893.690 


909,983 
2.987.034 


10.492.462 
40 


80.759,054 


50,966,201 

208,860.012 

405.844.757 

15,032.322 

64,051.230 

137.844 
16.066,494 

89.175.391 

15,120,176 

39.324.130 

8,506.218 


2,013,398 
904.843 


25.985.818 
42 


83.660.067 


69.268,783 

296.958.325 

696.601.870 

8,160,799 

102,402,940 

108,040 
25.518.600 

99.766,067 

48,863.157 

124.161,053 

18.167,454 


3.052.804 


27.613.726 
42 


87.341,640 


67,309.082 
303,382.679 
547.767,677 

11,671.358 
125.914,655 

159.415 
29.361.282 

100.382.483 

54,503,832 

115,989,335 

16.990,981 


2.951,007 


61.728.182 
42 


93.997.526 


84.649,720 
349.426,882 
558,917.170 

15,286.071 
145.525.075 

197.176 
34.319.128 

116.092,212 

52,217,385 

121.785,647 

17,036.783 


19.854.114 


47.030.730 
42 


1.363.966.143  1.012,747,930  1.604,203.727  1.515.453,650  1,656.335.661 


2 

3 

-s,061 
13.875 
06.365 

}  188.956 

157. 
40.932. 


,052 
270 

•;oo 
811 

342 

827 

509 
(ISO 


340 
662 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tlon    employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules . 


86.291.203 

13.725.517 

154.972.060 
433.945,679 
919.336.452 

317.405,693 

208.998 
42,901.305 

308.781. 90S 

155,868.071 
14.986.982 

954.487 

41.667.068 

88,993,383 
47.133.956 

40 


1,674.666.207  1.740.698.437  2.605.112.751 


140.205.606 


,302,392 

,860.654 

258,534 
,511.568 
,879.332 

208.217.787 

142,360 
42,245.370 

187.730.417 


108.587 
15.697 


874.350 
123.838 


15.441.540 


54.300,102 
41 


16.116.106 


542.185 

799.007 

40 


2.228.481.280 
8T500 
13.674 


67.013.282 

34.793.403 

40 


2,605.112,751 


We  show  for  each  date  the  exact  desttrn* 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1916.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
exoepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the  official 
list.     The  black-faced  letters  In  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature . 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  Is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

%WFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS 

*i     Y    STOCK     EXCHANGE 


U  S  Gov  &  City  Securities 

O  S  2s  cons  reg April  1930  Q  -  J 

U  S  2a  cons  coup April  1930  Q  -  J 

US  3s  reg    10-208 Aug  1918  Q-F 


Int. 
Per- 
iod. 


U  S  3s  coup  10-208... Aug  1918 

D  S  4s  registered 1925 

D  8  4s  coupon 1925 

Pan  Can  10-30-yr  2s.Aug  1936 
Panama  Canal  3a 1961 

New  York  City— 4 Ms 1960 

4  Ms  Corporate  stock 1964 

4%s  Corporate  stock 1965 

4%s  Corporate  stock 1963 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

4%  Corporate  stock 1956 

New  4%8 1957 

New  4%a 1917 

4%%  Corporate  stock..  1957 
4%%  assessment  bonds.  1917 
3%%  Corporate  stock..  1954 


New  York  State— 4s 1961 

Highway  Impt  4%8 1963 

Highway  Impt  4  Ms 1965 

Canal  Improvement  4s..  1961 
Canal  Improvement  48..1962 
Canal  Improvement  4S..1960 

Canal  Improve't  4%s 1964 

Canal  Improve't  4  Ms 1965 

Canal  Improve't  4  Ms 1945 


Q-F 
Q-F 
Q-F 
Q-F 

Q-M 

M-  S 
M-  S 
J-  D 
M-  S 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 

M-  S 

M-  S 
M-  S 


J  - 

J  - 

J  - 

J  - 

J  - 

J  - 


Foreign  Gov't  Securities 

Amer  Foreign  Securs  5s 1919 

Anglo-French  5-year  5s 

Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Rep  of  Cuba  5s  ext  debt..  1904 

5s  ext  debt  ser  A  of  1914   1949 

4%s  external  loan 1949 

Dominion  of  Canada  g  5s  w  1 '  2 1 

Do  do 1926 

Do  do .1931 

Imp  Japanese  Gov — £  4  Ms  1925 

2d  series  4Ms 1925 

do  German  stamp 

Sterling  loan  4s 1931 

U  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 

4s  gold  debt  of  1904 1954 

Provof  Alberta  deben  4  Ms  1924 
Tokyo  City  loan  of  1912  5s.. 


Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  <fe  Susq.  See  Del  A  Hud 
Allegh  &  West.  See  Buff  RAP 
Am  Dock  &  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s.  .July  1995 
Atch  Top  &  S  F — Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s July  1995 

Registered July  1995 

Stamped ..July  1995 

50-year  conv  gold  4s 1955 

Conv  4s  Issue  of  1910...  1960 

10-year  gold  5s .1917 

East  Okla  Div  1st  g  4s.  .1928 
Rocky  Mt  dlv  1st  4s  A..  1965 
Short  Line  1st  4s  gold..  1958 
Cal-Arlz  1st  &  ref  4%8_.  1962 
S  Fe  Pres  <fe  Phe  let  g  5s.  1942 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  g  43.  .July  1952 

General  unified  4Ms 1964 

Ala  Mid  1st  guar  g  5s...  1928 
Bruns  A  W  let  gu  g  4s.  .1938 
Charts  &  Sav  1st  g  7s..  .1936 
L  &  N  collat  gold  4s. Oct  1952 
8av  Fla  &  W  1st  g  6a.-.  1934 

1st  gold  5a 1934 

811v  Spga  O  &  G  gu  g  48.  1918 
Atlan  <fe  Danv.  See  South'n  Ry 
Austin  A  N  W.     See  So  Pacific 


M-  S 


Sales  in 
July 
1916. 


3,000 

30,000 

5,000 


2,000 

89,000 
44,000 
90,000 
152,000 
133,000 
31,000 
61,000 


71,000 

1,000 

47,000 


5,000 

4,000 
14,000 
17,000 

2,000 


Price  about 
Jan.  3 
1916. 


Bid. 

99M 
99 
101M 


Ask. 


110       110M 
110       

98       

101!*; 


101% 
100% 
106% 
105% 
97% 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


July   1. 


Ask. 


99 


102 


97  % 
96M 

105 

100 

105  M 

100 
87 


Sale 
101% 
Sale 
Sale 

98% 
Sale 

98M 

97  % 
106M 
101 M 
106  M 
101 

88 


102M  Sale 
110M  113 

105% 

102M 


.-M1M  113 
2,000  104       107M 
105M  106 


3,727,000 

15959,000 

25,000 

12,000 

11,000 

70,000 

14,000 

814,000 

850,000 

571,000 

25,000 

39,000 

212,000 

16,000 


129,000 


Q-  J 
A-O 
A-O 
Nov 
Nov 
M-N 
J  -D 
J  -D 
J  -D 
M-  S 
J  -  J 
J  -  J 
M-  S 
M-  S 

M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


2,000 
734,000 

4,000 
108,000 


94%  Sale 
93        93M 


74% 

97%  Sale 
94M    96M 
83         85 


82         82  M 
78  M  Sale 
74  %  Sale 
64 


60 


79 
85 


77 


78 


73,000 

30,000 

193,000 

42,000l 

6,000; 
15,000 

1,000 
37,000 


96,000 
38,000 


9,000 
1,000 


65 

94% 
91M 
86% 


87  % 
107 
107 
101M 

95 

84 

89  M 

98M 
102 


65  M 
Sale 

93 

87  % 

87 
Sale 
107M 
107M 
Sale 


87 
Sale 
Sale 


93      Sale 

91%    92M 
106M 

93M 
129       135 

87  M  Sale 

119M 

107M 

99       


100 

100       

110%  112 
110% 

98M  ---- 

101       


102M 
102% 
106% 
106M 
100 

99% 
100 

99% 
106M 


102M 

102% 

107  M 

106% 

Sale 

100 

Sale 


104M 
100 


106  = 
101 
107 
101 
90 


102  105 

114  114% 

104  109% 

...  105  U 


114       114% 


July  31. 


Lowest. 


Highest. 


Lowest. 


Highest. 


Bid. 

98M 
98% 
100  H 
100  M 
109  M 
110 


Ask.)    Sale  Prices.         Sale  Prices 


99 


100  July  20 
110%  July  29 
110      July   20 


101M 102%  July   26 


102% 
102% 
107% 
107% 
100  % 
100  H 

10014 

100 
107% 


107  % 


102% 

103 

Sale 

Sale 

Sale 

Sale 

Sale 

100% 

107% 

101 

Sale 


102%  July 
102%  July 
107%  July 
107%  July 
100  July 
100  July 
99%  July 


90%     91 

104%  105% 

114       

109%  109% 

105% 

105% 


114%  115% 
107%  Sale 
107% 


95%  Sale 
92        93 


72 

98% 

95% 

86% 

99% 

100 

100% 
84% 
84% 
81 
68 

46 
27 


74% 

99% 

90% 

88 
Sale 
Sale 
Sale 

85 

84% 
Sale 

70 

79 
30 


98  Sale 
95%  Sale 
92%     93 

72%     73 
09%     99% 
96         96% 

86       

99%  Sale 
99%  Sale 
100%  Sale 
85%  Sale 
85  85% 
81%  Sale 
69%     70 


48 
32 


79 
50 


77%     77% I    79%     80 

I 


68 
92% 
91 
84 


84% 
104% 
104% 


94% 
85% 


68% 

Sale 
92% 
84% 
85% 
85 

105 

105 

101% 


97 
104% 


91 


86% 
90% 
97% 


91% 

90% 

106       107% 

92% 

132% 

85%  86 
119%  Sale 
108       

99%  100 


107  July 
100%  July 
107      July 


90%  July    13 

105  July 
115  July 
109%  July   27 


100  July  20 
111  July  29 
110%  July    17 


102%  July    26 


102%  July 
103  July 
108%  July 
108%  July 
100%  July 
100%  July 
101      July 


108  July 
100  M  July 
108      July 


90%  July  19 

105      July  7 

115%  July  24 

109%  July  12 


Sale  Prices.    •    Sale  Prices. 


99%  Jan. 
99^  May 
99%  June 
100  June 
109%  Jan. 
110      July 


191  99%  Jan.  19 
24  100  May  22 
30  102%  Mar.  1 
28;  102%  Mar.  31 
10,111%  Mar.  2 
20,112%  Mar.  21 


101%  Jan.     4  103%  Mar.  10 


104%  July    19  105      July     6 


107%  July   31 


109%  July     8 


101      Jan. 

101  Jan. 
106%  Jan. 
105%  Jan. 

97%  Jan. 

98      Jan. 

97%  Mar. 

97%  Jan. 
105%  Jan. 
100%  July 

106  Jan. 
100%  Mar. 

88%  Jan. 

102%  Jan. 
112%  Jan. 

107  Mar. 

102  Jan. 
102%  Jan. 
102%  Jan. 
113  Jan. 
106%  Jan. 


103 
103 

108% 
108% 
100% 
100% 
101 
100 
108 
100% 
108 
100% 
93 


98  July  28 
95%  July  27 
92%  July      5 


72  July 
08%  July 
96%  July 
86  July 
99%  July 
09%  July 
100%  July 
84%  July 
84%  July 
80%  July 
70      July 


77%  July    11 


65 

92% 


83% 


83% 
102% 
103 
101 

94 


08 
Sale 

93 
Sale 

85% 
Sale 
Sale 
104 
101% 


68%  July 
92%  July 
91%  July 
83%  July 


96% 
103% 


85 

89% 
Sale 
104% 


92         92% 

89%     89% 

106%  107% 

92       


84% 

118% 

105% 

99%  100 


83%  July 

102%  July 

103%  July 

100%  July 

95%  July 

85      July 

90      July 

96%  July 


91%  July    12 
89%  July   25 


85%  July   25 
119%  July      1 


98%  July  20 
96  July  7 
93%  July    21 


73  July 
99%  July 
97%  July 
86%  July 
99%  July 
100%  July 
101%  July 
86%  July 
86  July 
81%  July 
70      July 


80%  July    22 


Mar.  27 
April  18 
May  31 
July  17 
July  28 
July  25 
July  26 
June  20 
July  15 
July  28 
July  8 
Mar.  29 
May  18 


105%  Feb.  17 
115%  July  24 
109%  May  20 
105%  Mar.  23 
102%  Jan.    14 

25|102%  Jan.  25 
4  115%  June  22 

25  109%  July     8 


68%  July 
93%  July 
92  July 
84%  July 


85      July 

105%  July 

105%  July 

101%  July 

96      July 

85      July 

90      July 

97%  July 


93      July    19 
90%  July      7 


85%  July      7 
119%  July     1 


98  July  28 
93%  Mar.  1 
89%  Mar.    3 


69 

96% 
»94% 
81% 
98% 
97% 
96% 
32% 
78% 
73 
63 


Jan.  28 
Jan.  20 
Feb.  26 
Feb.  4 
May  1 
April  1 
Mar.  30 
Jan.  7 
Jan.  3 
Jan.  20 
Mar.    6 


98%  July  2C, 
96%  June  5, 
95%  Jan.   2\ 


78% 
100% 

97% 

87 

100% 
101% 
102% 

86% 

86 

85 

72% 


Mar.  10 
Mar.  15 
July  12 
Mar.  29 
June  3 
June  1 
June  1 
Mar.  23 
April  4 
June  16 
April  18 


45      June  23    60      Feb.   14 
27%  June  30    27%  June  30 


74      Jan.    14    803-3  July   22 


63 

92% 
91% 
83% 
84% 
83% 
100% 
101% 

100% 

95% 
85 
89% 
96% 
103% 


Mar.  3 
April  25 
July  21 
July  27 
Jan.  10 
July  31 
April  24 
May  5 
July 
July  12 
July  17 
Jan.  3 
July  31 
April  17 

6 


91      May     „ 

89%  July   25 

106%  Jan.    10 

93%  Feb.   17 


85%  June  12 
119%  July     1 


99%  Feb.     2 


68%  June  19 

95%  Feb.  11 

93%  Mar.  14 

88      Feb.     4 

86%  Jan.    19 

88%  Jan.    27 

107%  Jan.      6 

107%  Jan.      4 

101%  Jan.   13 

96%  Jan.    26 

88%  Jan.   31 

92      April  12 

99      Jan.      3 

104%  May     3 

94%  Jan.  20 
92%  April  6 
107%  Feb.  21 
95      Jan.    11 


87%  Jan.      3 
122    Jan.      8 


Feb.     2 


•JO 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 

Y     STOCK     EXCHANQE 


Int. 
Per- 
%od. 


Bait  A  O— Pr  lien  g  3%s.l92.->  .1  -  J 
Registered Q-  .1 

Gold  4s... July  HUS'A-O 

Registered Q  -  J 

20-year  convert  4MB-— 1M8  M-  S 

Refund  A:  gen  5s  MI  A..  1095  J   -  D 

Plttsb  June  1st  g  0s 1922  J  -  J 

Pitts  Jet  .t  M  1)  1st  g  3%s  '86  M-  N 
PLEAWV&Sya  rot  e  48—1941  M-  N 
S  W  Dlv  1st  gold  3%s..l925  J  -  J 
C  O  Reorg  1st  con  g  4%8  1930  M-  S 
Clev  Lor  A  \V  con  1st  g  5s  '33  A  -  O 
Mon  R  1st  guar  gold  5s.  1919  F  -  A 
Ohio  Rlv  RR  1st  g  5s...  1936  J  -D 

General  gold  5s 1937iA-0 

Pitts  Clev  &  Tol  1st  g  6a.  1922  A  -  O 

Plttsb  A  West  1st  g  48. -1917| J  -  J 

Statlal  Ry  let  gu  g  4)48.1943  J  -D 

Beech  Creek.    See  NY  G4UH 

Bellev  A  Carond.      See  111  Cent 

Bolivia  Ry  1st  5s 1927 

Brans  A  West.    See  Atl  Coast  L 

Buff  RAP,  gen.  g,  5s 1937  M-  S 

Consol  4%s ..1957M-N 

Allegh  A  West, 1st  g,  gu  4s  '9S  A  -  O 
CIA  Mah  lstgug,  5s. -.1943  J  -  J 
Roch  A  Plttsb  1st g.  68..1921  P- A 

Consol,  1st  g,  6s 1922  J  -D 

Bmil  C  R  A  No.  See  C  R  I  A  Pac 


Sales  in 
July 
1916. 


S 
173,000 


268,000 


.1962 


Can  Sou  con  gu  A  6s 
Registered 1962 

Caib  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarollnaCllnchAOhlo  1st  flsl938  J  -D 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
-Cent  of  Ga—  1st  g,  Ss.Nov  1945  F 

Coned,  gold,  5a 1945  M- 

Reglstered 1945  M- 

Chat  Div  pur  money,  g,  4s  jSi,  J  - 

J  ■ 
J  - 
M- 

J  - 
Q- 
J  - 
J  - 

M- 


798,000 
756,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
93  %  Sale 


91%  Sale 
88  89 
97%  Sale 


o.oooi  91        91  % 
105,000    88)4  Sale 
si.  ooo    92      Sale 


5,000 

■1,000 


1,000 
1,000 


1,000 
1,000 


48,000 


Mac  A  Nor  Dlv,  1st,  g,  08  '46 

Mid  Ga  A  Atl  Div  5s. -.1947 

Mobile  Dlv,  let,  g,  5s..  1946 

Cen  RRAB  of  Ga— Col  g  5s,  '37 

Central  of  N  J — Gen  g,  5s.  1987 

Registered July  1987 

Am  DockAImp  Cogu  5s, 1921 

Leh  A  H  R  gen  gu,  g,  fis.  1920 

N  Y  A  L  Br,  gen,  g,  48.1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  let,  gu,  g,  4s,  May  1920 

Ches  A  O — Fund  A  imp  5a.  1929 

1st  cons,  gold,  5s 1939 

Registered 1939 

General,  gold,  4%s 1992 

Registered 1992 

20-year  convertible  4%a.  1930 
30-jt  conv  5s  secur  bonds  1946 

Big  Sandy,  1st,  4e 1944 

Coal  Riv  Ry  1st,  gu,  48.1945 
Craig  Valley,  1st,  g,  5s. .1940 
Potts  Creek  Br  1st  4s. -.1946 
R  A  A  Dlv,  1st  con  g,  48. 1989 

2d  con  gold,  4fi 1989 

Warm  Spr  Val,  1st  g,  5s.  1941 
Greenbr  Ry  1st  gu,  g,  48,1940 

Chic  A  Alt  RR— Ref  g  3a.  .  1949 

Railway,  1st  lien,  g,  3%B  1950 

Chic  Burl  A  Q— Denv  D  4s,  '22 

Illinois  Division,  3%s..-1949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Dlv  sink  fund,  5s. .19 19 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s. -.1921 
4s,  Joint  bonds.  See  Grt  Nor 

General   4s     1968 

Otelc  A  E  Ill-Ref  A  lmpt  g  4s  '55 
Trust  Co  ctfs  of  deposit 

let  cons,  gold,  6s 1934 

General  cona,  lat,  5a 1937 

Registered --1937 

U  S  M  A  Tr  Co  ctfs  dep. 

do         do         stamped 

Guar  Tr  Co  ctf  of  dep. .  - 

Pur  money  let  coal  5a.  .1942 

Ch  A  Ind  Coal  Ry  lat  5a  1936 

Chic  Gt  Weat— let  50-yr  4sl959 


Chic  Ind  A  Lou — Ref,  g,  6al947 

Refunding,  gold,  5s 1947 

Refunding  4e,  Serlee  C..1947 
Ind  A  Louiav  lat  gu  48..1956 
Cole  Ind  A  Sou — 50-yr  4s.  1956 
CMC  L  S  A  East— 1st  4%s.l969 
Chic  Mllw  A  St  Paul- 
Gen,  g,  4s,  Ser  A-.May  1989 

Registered May  1989 

Permanent  4s 1925 

Qen  A  ref  series  A  4%s._2014 

Gen  ref  conv  ser  B  5a 2014 

Gen  g,  3%s,  Ser  B.May  1989 

Registered May  1989 

General  4Kb,  Ser  C  May  1989 

25-year  debenture  4a 1934 

Convertible  4%a 1932 

Ch  A  L  Sup  Dlv,  g,  5S..1921 
Ch  A  Mo  Riv  Div,  5s...  1926 

Ch  AP  W,  let,  g,  5s 1921 

C  M  A  Puget  S  lat  gen  4a  '49 
Dubuque  Div  lat  s  f  68.1920 
Fargo  A  So,  asau,  g,  68..1924 
1st  La  Croaae  A  D,  58-..1919 


J  -  J 
J  -  J 
J  -  J 

J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
*„J  -  J 
Wise  A  Minn  Div,  g,  5s.l92l'J  -  J 
J  -  J 
J  -D 
J  -D 


A-O 
J  -  J 
P-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-N 
M-N 
M-  S 

M-  S 
J  -  J 


7,000 


11,000 
51,000 


1,000 
25,000 

9,000 
24,000 


10,000 
71,000 


81,000 


229,000 
1,005,000 


20,000 


26,000 

120,000 

5,000 

10,000 


136,000 


A-O 

M-N 
M-N 


F-A 

J  -  J 

M-  S 


A-O 


Wis  Val  Dlv  1st  a  f  6s...  1920 

Mil  A  Nor  1st  ext4%s..l934 

Cona  ex  4%s 1934 


2,000 

33,000 

5,000 


235,000 


24,000 


66,000 


27,000 


126,000 

80,000 

161,000 


58,000 

57,000 

304,000 

4,0001 

1,000 

46,000 

33,000 

4,000 


PRICES  IN  JULY 


July  1. 


July  81. 


Bid.  Ark 

92%  Sale 

92       

90%  Sale 


95k  Sale 
100%  Sale 


101 
104 
100 


98 
91% 


99 


107%  ... 
101)4  102)4 
91%  ... 
106)4  — . 
107)4  — 
109%  ... 


103  %  Sale 


95 


90% 

87 

90'.,  Sale 

100% 

107% 

100%  102 

106% 

104% 

106% 

99% 


Bid. 


Lowest. 


Highest. 


Ask.      Sale  Prims.     I     Sate  Prims 
Sale       92%  July      1    93      July      I 
92         

'.'»•■■■  j    Sale 

----     89% 
95)4  Sale    I   94 %  July    17    96       July    10 
nio'  .  Sale       99%  July    17  101       July    19 


90%  .Inly    26    91      July    17 


!)1 

86% 

00', 
I  OO's 

107% 


J}* 

Sale 

90% 


108 


91  July  11 
86%  July  8 
90%  July    17 


100)4 

104% 

100% 

99% 


108%  109% 
101%  102% 


107   

107%  108 
109%  110 


102%  103 


107%  ... 
100%  101% 


83 
101% 
100% 
101% 

90 


84 


95% 


116%  Sale 
114%  115% 
103%  Sale 

100% 

99      100 


80 


83 


106 

105 

91%  Sale 


86%  Sale 


82%    85 

83       

97       100 


84        86 
82      Sale 


80 


59% 
Sale 


85%  Sale 


96 


102%  Sale 
99%  Sale 
97        97% 


94%    96 


107%  107% 
100%  101 


84% 
103 
101 
103% 


108% 

101%  102' 
90% 

107       

108       

109% 


106) 

105 


91  July  11 
87%  July  15 
90%  July    24 


July      6  107 
July    24  105 


July    11 
July   24 


108%  July   20  108%  July   20 
102%  July   25  102%  July   25 


107%  July      3 
110      July   12 


102%  102%  102      July   25 


94%    96) 


107% 

100      Sale 


84%  ... 

103       ... 

100       ... 

103       ... 

94         9( 

94         95%  116       116% 

116%  116%  115%  116% 

103% 103%  104 

100       I 

99       I 


80%     82       82 

97%l    93%     95% 

105%  106  1104%  105% 
103%  104%  103%  104% 
90     |    89%  Sale 


85%  Sale 
94%  Sale 
80         85 

84 

94       100 


85      Sale 
93%  Sale 

85 

83)* 

94         97 


85%     87% 
83 


59% 

46%     49% 

99% 

84%     85 


86%     87% 
80%     83 


59%  Sale 
49%  Sale 


83%     84% 


95%     95%     94%     97 


102% 
99% 


98% 


92%  Sale 
25%     27 
19         26 
104%  104% 
79         81% 
82 


82 

82 


Sale 


111%  113 
95      


92%  Sale 


94      Sale 

108%  Sale 

81%  Sale 


9,000 
1,000 


102%  Sale 

92%  Sale 

103%  Sale 

103% 

105% 

103%  104 
90%    91% 

107% 

110% 

102% 

103%  103% 

107       

100% 

100% 


92%  Sale 
22%  30 
21         25 

107% 

86         86% 


85% 
"85% 


Sale 


20       

70%     70% 

113%  115 

100       

82       

70       

87         90 

96% 


90%    91         90%  Sale 


103.% 
99% 
98% 


95      July    13 


107%  July   28 
100      July    17 


94      July  28 

116      July  18 

116      July  13 

103%  July  24 


94%  July   27 
105      July    18 


89%  July   21 


85      July    28 
93%  July   27 


1075 
110 


July 
July   12 


103      July     8 


95      July    14 


107%  July   28 
100%  July    11 


94      July  28 

116%  July  11 

116%  July  10 

103%  July  18 


94%  July   27 
106      July      3 


90%  July      7 


85%  July 
95      July 


86%  July   24    87%  July      6 


59%  July  31 

49%  July  3 

99%  July  18 

84      July  24 


94%  July    24 


99% 

92%  Sale 

22%     25 

21         25 

106% 


99%  July  10 
98  July  3 
98      July    18 


60%  July  19 

50%  July  27 

99%  July  18 

84%  July  7 


95%  July      5 


86 
85 
85 
85 
86 


112%  115 

100       ... 

82         94 

70       ... 

88%     89 

96% 


93% 

92 
106% 

78% 

78 
100% 

91 
101% 
103 
104% 
103 

90 
106 
110% 
101% 
102% 
107 
101% 
101% 


94% 

94 
107% 

80 

79 
101 

91% 
101 


103% 

91" 

106% 


103% 
102% 


93% 

92 
107 

78% 

78 
100% 


100% 
103 
104% 
102% 
91% 
106% 
110% 
101% 
103% 
107 
101% 
101% 


Sale 
Sale 
Sale 

79 

79 
101% 

91% 
Sale 


106 
Sale 
Sale 


Sale 
Sale 
102% 


92      July   21 


86      July    25 


70      July      3 


89%  July   28 


93%  July    19 

91%  July    13 

106%  July   28 


100%  July 
90%  July 
100%  July 
103  July 
104%  July 
102  July 
90%  July 
106%  July 


103 
107 


July    19 
July   31 


99%  July  10 
99  July  14 
98      July    18 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.  Sale  Prices. 
92%  Mar.  30;   93%  Mar.  15 

91%  May     6  92%  June     3 

90%  July    26  92%  Jan.      4 

S9%  Jan.    19  91%  Jan.      4 

94%  June   23  98%  Jan.    18 

99%  July   17  101%  June    7 


91  Jan.  4 
86%  April  12 
90%  April  24 


92  April  5 
90  Jan.  10 
92%  Jan.    20 


107%  June  9  107%  Feb.  21 
101  June  8  101  June  23 
106%  July  6  107%  May  10 
105      July  24  105%  Mar.  11 


99%  Feb.   28    99%  Feb.  28 


107%  Jan.      7  110 
101%  June  26  103 
92%  Mar.  16 
103%  Feb.   10 
107%  Feb.     9 
107%  Feb.  24 


102      July   25 


92      April  14 


107%  Jan. 
100      May 


Mar.  23 

Feb.  25 

92%  Mar.  16 

103%  Feb.   10 

108%  Feb.   16 

110%  Feb.  23 


104%  Mar.  30 


95%  June  15 


108 
102 


Feb.    29 
Feb.     5 


83%  Jan.    27    84%  May  11 
101%  May  16  101%  May  16 


102%  Jan.  27 
94  April  28 
116  Jan.  3 
115%  Jan.  6 
103%  Jan.     3 


80  Mar. 
94%  July 
104%  May 
103  May 
89%  July 
90%  Feb. 
85  May 
93%  July 
83%  May 
83  Mar. 
96%  Feb. 


102%  Jan.  27 
97  Jan.  19 
118%  Jan.  28 
117%  Feb.  29 
103%  Mar.  30 


8    83      Jan.    10 
27    98      Jan.      6 


84%  Jan.      4 
81%  May  23 


Jan. 
Feb.  1 
Jan.  26 
July  24 
June     8 


94%  Feb.  29 


102%  April  27 
99%  Jan.  12 
97%  Jan.  4 
96      Jan.   11 


93      July    28 


86      July   25 


71      July      6 


91      July      7 


94      July 
92%  July 
108      July     6 


101%  July 
91%  July 

102  July 
103%  July 
104%  July 

1 03  %  Juy    25 
91%  July   31 

106%  July      6 


103%  July    31 
107      July    31 


92  July   21 

21%  April  27 

20  Jan.    18 

104  Mar.  15 

75  April    4 

82  May  22 

75  April  27 

77  April    3 

74  May     9 


May     6 
July     3 


111%  Jan.    15 
100      Feb.   14 


89      May  26 
97%  April  10 


89% 
92% 
93% 
91% 

106 
78 
78 

100% 
90% 

100 

103 

104% 

102 
89% 

106  H 


July  28 
Feb.  17 
July  19 
July  13 
April  24 
May  10 
June  12 
July  8 
July  17 
April  26 
July  5 
June  20 
July  11 
May  2 
July    15 


107%  Feb.  10 
104%  June  2 
93%  Jan.  28 
91  Jan.  24 
89  Jan.  19 
94%  June  30 
85  Feb.  16 
84%  Feb.  10 
96%  Feb.   18 


88      April    4 
83%  Feb.  24 


60%  July  19 
50%  July  27 
100  Feb.  16 
87  Jan.  21 
85  June  8 
96%  June  28 


102%  Feb.  25 
99%  May  17 

100  May  IP 
98      July    18 


94%  Feb.  3 
25%  Jan.  7 
22  May  3 
107%  June  5 
86%  June  17 
82  May  22 
85%  June  2 
85%  June  14 
85      May  31 


24  Jan.   18 

74  Jan.     3 

115  April  20 

101  June    8 


91%  Feb.  16 
97%  Mar.  31 


94 

92% 

95% 

94% 
110 

81% 

78 
104 

93% 
103% 
103% 
105% 
104% 

91% 
107% 


Feb.  4 
Feb.  17 
April  28 
Jan.  4 
Jan.  14 
Jan.  3 
June  12 
Jan.  4 
Feb.  8 
Jan.  3 
Feb.  16 
Mar.  20 
Mar.  30 
Mar.  10 
Feb.  11 


102%  Feb.  24 1 102%  Feb.  23 
103  July  19  105  June  8 
106%  May  18  107%  Jan.  29 
101%  June  9  101%  June  9 
101      Feb.  21  101%  June  21 
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BONDS 


N     Y     STOCK     EXCHANGE 


^nicago  A  North  Western — 
Extension  4a 1886-1926 

Registered 1886-1926 

General,  gold,  3%s 1987 

Kogistered Nor  1987 

General  4s 1987 

Stamped 1987 

General  5s  stamped 1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s .1921 

Registered ..1921 

Sinking  fund  deb  5s 1933 

Registered ..1933 

Des  Pines  Val  1st  gu  4%sl947 
Frem  Elk  A  Mo  V  1st  6s.  1933 
Man  GBAN*7  1st  gu  3%8  '41 
Mllw  A8L  1st  gu3%s.- 1941 
M  L  8  A  West,  1st,  g,  6s  1921 

Ext  A  lmp.sf,  g,  5s..  1929 

Asbland  Dlv,  1st,  g,  6sl925 

Michigan  DIt,  1st,  g,  6s  '24 
Mil  Spar  AN  Wlstgu4s  1947 
Norw  Un  1st  s  t  7s.June  1917 
St  L  Peo  A  N  W  1st  gu  6s  1948 
Win  A  Bt  P  1st  ext  7s.. .1916 


Chic  R  I  A  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

Refund  gold  4s 1934 

20-year  debenture  5s.. .1932 

Trust  Co.  Certfs  of  deposit 

do        do        stamped. . 

Coliat  tr  48,  Series  0...191 7 

Series   P 1918 

R  I  Ark  A  L  4%s  rec...l934 
Burl  C  R  A  No— gold  5s.  1934 
C  R I  F  A  N  W,  gu,  g,  5s  1921 
M  A  St  L,  lstgu.g,  78—1927 
Choc  OklAG  gen.  g  58,Oct'19 

Consol,  gold,  5s 1952 

Keok  A  Des  M,  1st,  5s. .1923 

St  P  A  K  C  Sh  L  1st  4  %s  1941 

Chic  St  L  A  N  O.    See  111  Cent 

Chic  St  L  A  Pitts.   See  Penn  Co 

Chic  St  P  M  A  O,  cons  6s. .  1930 

Cons  6s,  reduced  to  3%  .1930 

Debenture  5s. 1930 

ChStPAMln,  1st  g,  68.1918 
North  Wisconsin  1st  68.1930 
St  PA  8  City,  1st  g  6s..  1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  A  S'east  1st  5s..  1960 
Chic  A  W  I  gen,  g,  68.D8C  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.  See  Pere  Marq 
Choc  Okl  AG.  See  C  R  I  A  P 
Cln  Ham  A  D  2d  g,  4%s._1937 

1st  guar  4s 1959 

Cln  DA  I,  1st  guar  g  58.1941 

CinFinAFtW,lstgug4s.l923 

Cln  Ind  A  W,  1st  gu  g  4s. 1953 

Day  A  Mich  1st  con  4%sl931 

Cln  Ind  St  L  A  C.  See  CCCAStL 

Cln  San  A  Clev.    See  CCCAStL 

Clearfield  A  Mahon.  See  BRAP 

C  C  C  A  St  L  gen  g  48 1993 

20-year  debenture  4%s.l931 

Gen  5s  Series  B 1993 

Cairo  DIt,  1st,  gold,  48.1939 
Cln  W  A  M  Div,  let,  g,  48  '91 
St  L  Div.  1st  coll  tr  g,  4s  1990 

Registered 1990 

8p  A  Col  Dlv,  1st,  g,  48.1940 
W  W  Val  Div,  let  g,  48.1940 
Cln  I  St  L  A  C ,  cona  6s. .  1920 

First  gold,  4s Aug  1936 

Registered Aug  1936 

Cln  S  A  CI,  cons  1st  g  58.1928 
CI  C  C  A  In  gen  con,  g,  68.*34 
Ind  Bl  A  W,  1st  pref ,  4s.  1940 
O  I  A  W,  1st  pf ,  5s.Apr  1938 
Peor  A  East  1st  cona  4s.  1940 

Income  4s 1990 

Clere  Lor  AW.  See  Bait  A  O 
Cleve  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitts.  See  Penn  Co 
Cleve  Short  L— 1st  gu  4%b  1961 
Colo  Midland— 1st  g  4s..  .1947 

Trust  receipts 

Colo  A  Southern  1st  g  4a. .  1929 
Refunding  A  ext,  4%s..l935 
F  W  A  D  City— 1st  g_6s.  1921 
Colum  A  Hock  V.  See  Hock  Vai 
Col  Conn  A  Term.  See  Nor  AW 
Conn  A  Pas  Rlvs,  1st  g  48.1943 
Cuba  RR  1st  50-year  5s  g.1952 

Dallaa  A  Waco.  See  Mo  K  A  T 
elaware  Lack  A  Western — 
Mor.A  E.latgu.3  %s_2000 

N  Y  L  A  W,  1st,  68 1921 

Construction  5s 1923 

Term  A  improve't  48.1923 
War  RR  1st  ref  gu  g  3%a2000 

Del  A  H— 1st  Penn  Dlv  7s.  1917 

Registered 1917 

1st  Hen  en  15-yr  g  4%8.. 1922 

1st  refunding  4s 1943 

Convertible  5s 1935 

Alb  A  Susq,  conv  3%8..1946 

Rens  A  Saratoga  1st  7s.  .  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G — 1st  cona,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement  gold,  5s..l928 

First  A  refunding  5s 1955 

RioGrJunc,let,gu,g,5s-1939 


Int. 
Per- 
iod. 


P-A 

F-  A 
M-N 
Q-  F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
M-N 
P-A 
M-  S 
J  -  J 
M-  S 
M-  8 
J  -  J 
J  -D 

J  -  j 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 


M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P-A 


J  -D 
J  -D 
M-  S 
M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 


J  -  J 
J  -  J 
M-N 
M-N 
J  -  J 
J  -  J 


J  -D 
J  -  J 


J  -  J 

J  -  J 
M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
April 


A-O 
J  -  J 


F-A 

M-N 
J  -D 


A-O 
J  -  J 


J  -D 

J  -  J 
b   -  A 

M-N 
F  -A 

M-S 
M-  S 
J  -  J 
M-N 
A-  O 
A-O 
M-N 

J  -  J 

J  -  J 
J  -D 
F-A 
J  -D 


Sates  in 
July 
1916 


3,000 

19,666 


98,000 
8,000 


1,000 

¥.666 


1,000 


3,000 
3,000 


4,000 

¥,666 


3,000 
15,000 
68,000 


470,000 
1,682,000 


255,000 

1,000 

2,000 

14,000 

1,000 


1,000 
1,000 


4,000 


3,000 


2,000 
69,000 


7,000 
8,000 


11,000 

15,000 

2,000 


4,000 


5,000 
23,000 


34,000 


8,000 
81,000 
50,000 
46,000 


14,000 
1,000 
1,000 
1,000 


Price  about 
Jan.  3 
1916. 


Ask, 


Bid. 

95       

94       

83%     83% 


95  Sale 

96  Sale 
114%  Sale 
110       


104 1^ 


103   104% 
103%  108 
104%  105 


118% 


108%  108% 
106%  ... 
112%  ... 
111%  -- 
90%  92 
103%  ... 
106%  107% 
102%  103 

102%  ... 


85  Sale 
83  Sale 
66  Sale 
42%  Sale 

39      

40  42 


79 


99 


65% 
100% 


98%  Sale 

90       

50%     75 
70         71 


117% 

87       

101%  102% 

117% 

117% 

105%  105% 


80 

106% 

79         80% 


80 


27% 


87 


79%  Sale 
85%    87 


86      Sale 
75        81 
79%    81% 
75         80 

83      

85 

104% 

92       

90       


106 


70 
40 


101  Sale 
8        11 

10 

91%  Sale 
85%  Sale 

105%  Sale 


3,000 

153,000 

62,000 

27,000 

5,000 

115,000' 
18,000 
53,000 

184,000 
10,000 


86%     87 
108       110 

102% 

96% 

83%     85% 

104% 


PRICES  IN  JULY. 


July    1. 


Bid.        Ask. 

97       

96% 

81         81% 


93% 


94 

94% 
114% 


111 
110 
104% 
103% 


102% 


103% 
102 

97% 
120% 

80 

80 
108% 
106% 
112 
111 

92% 


104% 
103% 


July  31. 


Ask 


Bid. 
94 

94%  ... 
81%     81 


94         94% 

93% 

112%  114% 

111       

100% 

104% 

103% 

101%  103 


109 
113" 

"93% 


107 


101       

101%  101% 
100%  102% 
84%  Sale 
83         83% 
74%  Sale 
62%  Sale 


59%  Sale 

95% 

95    97% 
56%  60 
98    99% 


99% 


61%  65 
67%  68 


117%  119 

90% 

99%  101% 

117% 

117% 

104   105% 
104%  106% 

68    80 

106   106% 

76%  Sale 


87 

75% 

40 


80  80% 

87  87% 

99%  101% 

85%  85% 

75  76% 

80%  82% 


100%  Sale 
96%  Sale 

106  Sale 
85%     86% 

111%  ... 


79%  Sale 
84%  Sale 
81  82 
58%  Sale 
80         95 


84       

80         84 

105%  105% 

92%     94 

90       

102       

116% 


77 
Sale 


100%  100% 
10         14 
10         12 
91%  Sale 
82%     83% 

105%  Sale 


87 


98 


86%     87% 

108% 

103% 


103 


101%  101% 
"  S%  Sale 

106      Sale 
85%     86% 

111% 


78      Sale 
84%    85% 
83%     85 
69%  Sale 
87%     90 


103%  104% 
103% 

97       

120% 

80       

80       

107       108 

106       

111% 

110% 

92%  Sale 


107 


101%  101% 

102% 

83%     84 
83         83% 
72%  Sale 
61%  Sale 


58         60% 

97%  ...:. 

95%  97% 
56%  59 
99%  101% 
100   


99% 

90    92% 

65 

68    68% 


1185 


102 


118 

91 
100 
117 
117 
103%  105) 
104% 

68    80 
106   107 

75%  77 


91 

75% 
40 


79 

83 

98% 

83 

74% 

80% 


79% 

86% 

99% 

85% 

76 

82% 


Lowest. 


Sale  Prices. 
95%  July    20 


81%  July    10 


93%  July 
93%  July 


104%  July 
162"  "July" 


Highest. 


Sale  Prices.    ! 
95%  July    20 


81%  July    26 


94%  July    17 
93%  July    29 


25  104%  July   25 
15  I62"  July"  15 


97%  July    10 


108      July 
106%  July 


92%  July    17 


107      July   29 


101%  July    10 

101%  July    10 

84      July   27 


72%  July    31 
60%  July   27 


59      July  19 

97%  July  15 

97      July  5 

58      July  10 

99%  July  20 


65      July    13 
67%  July    13 


101%  July    15 


104%  July   27 


106      July      5 
75%  July    10 


79      July   29 
86%  July   24 


85%  July  7 
75%  July  28 
80%  July      5 


80% 

80^     84 
105%  105% 

92% '   92%  July    24 

90% 

102       ... 
116%  ... 

86       ... 


97%  July    10 


108      July    17 
106%  July      5 


92%  July   21 


107      July   29 


101%  July 

101%  July 

85      July 


75%  July 
66%  July 


62%  July 
97%  July 
97  July 
60  July 
99%  July 


65      July    13 
67%  July    13 


101%  July   24 


104%  July   27 


106      July      5 
76%  July    15 


80%  July      7 
86%  July    17 


85%  July  7 
77%  July  10 
81      July  21 


77 
38 


99%  100% 

7%     14 

9  10 

91         91% 

83      Sale 

104%  104% 


87 


95 
95 


87 


% 

106J2  

102%  103% 
97%  98% 
86       


102% 


100%  101% 
9S%  Sale 

105%  105% 
86       Sale 

112% 


78      Sale 
84%  Sale 
80%     83J^ 
68         70 
88      Sale 


92%  July    24 


RANGE  SINCE  JAN.  1. 
Lowest.  Highest. 


Sale  Price*. 
95%  Jan.    28 
97      April    1 
80      April  28 


93%  June  27 
93%  June  27 
114%  Jan.  3 
112%  Jan.  12 
109%  April  24 
104%  April  25 
103%  April  27 
102      July    15 


103%  April  20 
104%  June  13 
97%  July  10 
121      June  15 


108      Mar.  13 
106%  Jan.    12 


112%  Feb.     1 
91       May  16 


105%  June  27 


101% 
101% 

84 

83 

63% 

41% 

40% 

41 

92 

95 

54 

97% 


Jan. 
July 
July 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
May 
June 
May 
May 


Sale  Priet. 
97%  June  12 
97      April    1 
84      Jan.    28 


95%  April  23 
96  Jan.  3 
116%  Jan.  6 
112%  Jan.  12 
109%  April  24 
104%  Jan.  11 
104  Feb.  9 
103%  Mar.  21 


105  Mar.  16 
104%  June  13 
97%  July  10 
121      June  15 


109      Jan.    14 
107%  Feb.    29 


112%  Feb.     1 
94      Jan.    17 


109      Jan.   28 


21  102; 
10  102 


87 

84% 
75% 
66  % 
62% 
62^ 
97% 
97 
65% 
100 


Jan.  25 
Mar.  28 
Feb.  5 
April  25 
May  11 
July  7 
June  21 
July  6 
June  29 
July  5 
Jan.  5 
Jan.   21 


98%  Jan.     3 


55      April  19 
65      Mar.    7 


99%  April  28 


65      July    13 
71      Jan.     8 


117%  May  lllll8%Jan.   29 

87%  Feb.     2|   87%  Feb.     2 

101%  April  22  103      Jan.   27 

117%  May  10.118%  Feb.   29 


104      May  291105%  Jan.   28 


106      June  26  107%  May  27 
75%  July   10    81%  Jan.     0 

86%  Jan.     5    86%  Jan.     5 


76%  July   20    76%  July   20 
36       July    17    36%  July    17 


100%  July      6  100%  July    26 


9      July  21     10%  July  5 

91      July  18|   92      July  27 

83      July  24    83%  July  6 

105%  July  7^105%  July  1 


86%  July  24 

108%  July  17 

103      July  12 

98%  July  6 


100%  July 
98%  July 

105  July 
86      July 

112%  July 

78  July 
84%  July 
82%  July 
69  July 
88      July 


87  July 
108%  July 
103      July 

98%  July 


77%  Mar.  9 
83%  April  17 
99%  April  19 
82  April  27 
75%  July  28 
79  Jan.  20 
79%  Feb.  23 
85  June  14 
84%  Jan.  17 
105  Mar.  28 
91%  Feb.    16 


102%  Feb.   25 
116%  June  15 


April  27 
April  28 


99%  May     2 

7      April  28 

6       May     5 

90      May  16 

82%  April  20 

105      Mar.  23 


94       Feb. 


86%  Jan.  14 
108  May  16 
103      July   1" 

98      April    3 


100%  July 
99%  July 

106%  July 
86%  July 

112%  July 

78%  July 
85%  July 
83%  July 
70%  July 
88      July 


104%  April  14 

104%  Feb.     4 

25. 100%  July   10 

96%  Jan.      3 

105      July    28 

85%  June  20 

112%  July     6 


76  Feb.  26 
83  Feb.  7 
78%  Mar.  2 
55%  Jan-  13 
88      JulyB31 


81 

90% 
100% 
87 
77% 
84% 
79% 
86% 
84% 
105% 
92% 


Jan.  17 
June  1 
Feb.  23 
Jan.  4 
June  9 
Jan.  26 
Feb.  23 
June  15 
Jan.  IT 
May  26 
July  24 


102%  Feb.  23 
116%  June  15 


May  23 
June  23 


101%  Jan.  27 
16%  May  23 
15%  May  25 
93%  Feb.  10 
87%  Jan.  11 

106%  May  11 


94   Feb. 


87%  Feb.  21 
109  Feb.  15 
104%  Feb.  11 

98%  July     6 


104%  April  4 
104%  Feb.  4 
102       Mar.  29 

99%  July  14 
108      Jan.    14 

88  Mar.  17 
113      Feb.     7 

79%  Jan.  3 
86  May  25 
85  June  27 
73  April  22 
88      July    31 
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BONDS 

Int. 
Per- 
iod. 

Sales  in 
July 

1010. 

Price  about 
Jan.  3 
1916. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N     Y     STOCK     EXCHANOE 

July  1.           July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Denv  &  K  G  —  (Concluded)— 
Rio  Gr  Sou,  1st.  g,  4s.. .1940 

J  -  J 
J  -  J 
J  -  J 

A-0 
A-0 

M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-0 

J  -  J 

M-N 
M-  £ 
M-N 
M-  S 
M-  S 
A-O 
J  -D 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
F-A 
A-0 
A-0 
A-0 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
M-N 

s 

Bid.        Ask. 
35         45 

Bid.        Ask. 

Bid.        Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

34 

76         7634 
65         75 
92% 

9934 

34       

35      June  27 
74      April  24 
62      Jan.    21 

35%  April    8 

Rio  Gr  West,  1st,  g,  4s. .  1939 

M  &  coll  tr.  g,  4s,SerA,  '49 

Ut  C,  1st.  gu.  g,  4s. Jan  '17 

Dee  M  A  Ft  D.    See  M  A  St  L 

Dee  M  In  Uy  1st  g  5s 1917 

Det  A  Muck,  1st  lien  g  48. 1995 

Gold  43 1995 

Detroit  Klver  Tunnel— 

Det  Term  Tunnel  1st  4^8  '81 
Dul  Miasabe  A  Nor  gen  58.1941 
Dul  A  Iron  Range.  1st  5s..  1937 

Registered 1937 

Duluth  Short  Line.    See  Nor  P 
Dul  So  Shore  A  Atl .  g,  5s. .  1937 

Cast  of  Minn.  See  S  P  M  A  M 
'-'•at  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  A  Ga.  See  So  Ry 
Elgin  Jol  A  East,  1st  g  5s..  1941 
Erie — 1st  consol,  gold.  78.1920 
N  Y  A  Erie  1st  est,  g,  48  1947 
2d,  ext,  gold,  68     -    -.1919 

25,000 

.-,.000 

77 'j     78% 
61%     65 

7")       Sale 
62         06% 
01       

74%  July    17 
63      July   24 

76      July 
66%  July 

6 
13 

78  34  Jan.    20 
66%  July    13 

1.000 
J,  000 
3,000 

9934  100 
85         95 
80% 

89%    9334 
104%  106 
10334 

77         85 
75         80 

90%     91 

103% 

10234  104% 

77         85 

75      Sale 

89%     91 
10334 

90      Jan.    21 
75      June  17 

90%  June  19 
104      April  28 
102%  May  10 

90      Jan.    21 

75      July    31 
90%  July      G 

75      July 
90%  July 

31 
6 

85      Jan.   26 

94      Jan.   19 
104      April  28 

101%  103% 

102%  July   24 

10234  July 

24 

103%  Jan.    14 

3,000 
09,000 

171,000 

91         93J4 

102%  10434 
U0J4  11134 

94% 
101  J* 

9834 

10234 

94       

109% 

85  %  Sale 

91         93 
10234 

110     11034 

9634 

101%  10234 

110 
10134 
92 
10934 

84J4     84% 
84 

91%     95 
102       

93      July   27 

93%  July 

18 

93      July   27 

103      Jan.    19 
109      July   20 

95      Jan.     8 
104      Feb.  11 

109       110 
96%       

109      July   20 

110     Julyi27 

111%  Jan.     6 

101%  102% 
100 

101%  Feb.     4 

102%  April  24 

3d,ext,gold,  434s 1923 

4th,  ext,  gold,  5a 1920 

101% 

102      June  20 

102%  Feb.     7 

5th,  ext,  gold,  48           1928 
NYLEAWi  fund.  7s.  1920 

92         

108%  109% 
84       Sale 

84 

74%  Sale 
71 

108%  June  26 
83%  July   31 

111      Feb.     9 

Erie  1st  con  g  prior  4s. .  .  1996 

83%  July    31 

84%  July 

18 

86%  Feb.     7 

1st  consol  gen  Hen  g  43  1996 

115,000 

7534  Sale 

74         7434 

72J4 

89         89% 
71       Sale 
7234    7334 
84%     8534 

73%  July   27 

74%  July 

17 

73%  April  28 
72%  June  30 
88%  Jan.      5 
70      April  24 
70%  July    17 
84      July   28 
105%  Jan.      4 

77      Jan.    10 
76%  Jan.    19 

Penn  coll  trust  g  4S...1951 

50-jt  conv  g  4s  Ser  A.  1953 

Do         do       Ser  B.  1953 

Gen  conv  4S  Series  D 1952 

Chic  A  Erie  1st  gold  5s..  1982 
Clev  A  Mahon  Val  g  53.1938 

29,000 

86,000 

47,000 

182,000 

1,000 

3,000 

88  %    90 
7134  Sale 
82  %  Sale 

105% 

89         89  % 
67         69% 
71       Sale 
84      Sale 
105%  106% 
103% 

89      July    19 
70      July    17 
70%  July   17 
84      July   28 
106      July    12 

8934  July 
71      July 
73%  July 
86      July 
106      July 

15 
1 
5 
6 

12 

90      Feb.  16 
72%  Jan.     5 
84      Jan.     7 
88%  May  20 
107%  Mar.  30 

10334      ■■ 
121 
99%  103 
102%  103% 

10434 
122% 
10034  104 
10634 

Long  Dock  cons  gold  6s.  1935 
C  A  RR  Co  1st  cur  gu  6s  1922 

122% 

100%  104 
105% 

122%  July      6 

123      July 

21 

121%  Jan.   17 
102      Mar.  17 
102%  Jan.   13 

123%  April  10 
102      Mar.  17 

D  A  Impt  Co  1st  extd  5s  1943 

106      Mar.  22 

NYSusqAW  1st  ref  g  5s.  1937  J  -  J 

92       100 

97% 

97 

98      May     6 

99      May     8 

Second  gold  4%s     1937 

F-A 

F-A 
M-N 
A-O 
J  -D 

J  -  J 
J  -  J 
A-O 
A-O 
A-0 

J  -D 
J  -  J 
J  -  J 

A-0 

J  -  J 

Q-  J 
J  -  J 
J  -  J 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
J  -  J 
A-0 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 

Feb 
Feb 
J  -  J 
J  -  J 

J  -  J 
J  -  J 
A-O 
F-A 

J  -  J 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-  S 
A-O 
A-0 
M-N 
J  -  J 
M-N 
M-N 
J  -D 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 

General  gold  5s 1940 

Terminal  1st  gold  5S..1943 

6,000 
3,000 

78        90 

100       

104       

85         8934 

77        78 
10534 
104 
84% 

77         78 
105% 

77      July     7 

78     July 

12 

72       May  12 
105%  May     2 

81      April"  12 
105%  May     2 

Mid  of  N  J  1st  ext  53.. .1940 

104 

Wilk  A  East  1st  gu  g  5s.  1940 
Erie  A  Pittsburgh.  See  Penn  Co 
Et  A  Ind  1st  con  gu  g  6S..1926 

80%     84 

82%  July   14 

83      July 

17 

82%  July    14 

90      Jan.     6 

Et  A  T  H—  1st  cons  g  6s.  .1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  63..  1923 

3,000 

91J4 

58       

96 

45 

97 

53       

96      July     3 

96      July 

3 

90      Jan.     6 
63      May  26 

96%  June  23 
63      May  26 

Bull  Co  Brch  1st  g  5s 1930 

1,000 

1,105,000 

4,000 

137,000 

92 
92         94)4 

Pargo  A  Sou.   See  Ch  M  A  St  P 
■la  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%s..-1959 

93 

90         93 

92      Jan.     4 

93%  Jan.    18 

Fort  St  U  D  Co  1st  g  4%8.1941 

Ft  W  ARioGr  1st  g  4s 1928 

r^alHASanA.  See  So  Pac  Co 
ua  A  Ala.  See  Seab  Air  Line 
Galv  Hous  &  Hen  1st  5s..  1933 

6634    6734 

9834  Sale 
99)4  Sale 

6634    7034 
81         84% 

98      Sale 
97%  Sale 
99%  Sale 

66%     70% 
84% 

97%  Sale 
98 
100       100% 

67      July   28 

67      July 

28 

61%  Mar.  17 
83      June  14 

97%  July   21 
97%  June  22 
99      Mar.  16 

69       May  29 
85%  June  15 

Ga  Car  A  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  A  N.  See  Sou  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  Nor — C  B  A  Q  coll  tr  4s  1921 
Registered  ...     ...Julyl921 

1st  A  refund  4%s  Ser  A.  1961 
Registered.   1961 

97%  July   21 
97%  July    19 
99      July     7 

98%  July 

97%  July 

100%  July 

7 
1 

21 

99      Feb.     4 
98%  Feb.     4 
100%  Jan.    13 

St  Paul  Minn  A  Manitoba — 
Consol  mortgage  4s...  1933 

1st  consol  gold  6s 1933 

Registered 1933 

16,000 
3,000 

95% 
120% 

97%  Sale 
120%  121% 

96%     97% 
120%  120% 

96      July    18 
120%  July   29 

97%  July 
123      July 

1 

20 

96      July    18 
120%  July    29 
120%  April    5 
100      June  23 
102%  May  16 
95%  July   28 
96%  Mar.  15 

97%  Feb.     3 
123      July   20 
12134  Mar.  11 
103%  Feb.  25 
102%  May  16 
97%  June  21 
96%  Mar.    9 

Reduced  to  gold  4%s.l933 
Registered ..1933 

3,000 
7,000 

10234  103J4 

102%  103 

102% 

103      July    10 

103      Jufy 

10 

Mont  Ext  1st  gold  48.1937 
Registered..   ..       1937 

9534     96 

95%    96 

95%     96 

95%  July   28 

96      July 

6 

Pac  Ext  sterling  gu  4s.  1940 

~"f,666 

86         92 
89       

10934 
12234 

86 

93% 

108% 
123% 

8534 - 

E  Ry  M  No  Div  1st  g  4s   1948 

92% 

93      June  20 
109  34  April    6 
123      July   20 

93      June  20 

Minneap  TJn  1st  g  6s 1922 

10834     

109%  June  17 
123      July    20 

Mont  C  Istgug  6s 1937 

Registered:    1937 

123       ..      . 

123      July    20 

123      July 

20 

1st  guar  gold  5s 1937 

Registered 1937 

5,066 

109       

109%  110% 

110      Sale 

109%  July    13 

110      July 

31 

109%  July    13 

110%  Mar.  16 

Will  A  S  F  1st  gold  5s...  1938 

19,000 
7,000 

110       

74         80 
13%     14% 
85      Sale 

109%  110% 

77% 

12%     12% 
84%     88% 

109% 

110%  April    7 

74      Jan.    10 
11       Feb.  28 
84%  July   22 

110%  April    7 
75      Jan.    17 

Greenbrier  Ry.  See  Ches  A  O 
G  Bay  A  W  deb  cfs  A  ($100  par) 

Debenture  ctfs  B  (par  $100) 
GAShI  1st  ref  A  ter  5s  g  Feb  '52 

Registered    Feb  1952 

70         77% 
11%     12% 
8434     87 

12      July   22 
84%  July   22 

12%  July 
86      July 

6 
14 

14%  Jan.      4 
88%  May  22 

tlock  Val  1st  con  g  4%8..1999 
■*     Registered 1999 

23,000 

93        93% 

90         91 

90%     91 

90%  July   25 

92%  July 

12 

90%  July   25 

96      Feb.  28 

Col  A  H  V  1st  ext  g  4s..  1948 

84% 

87% 

84% 

97% 

87%     ... 

87      April  26 
86      Feb.  24 

8734  June  26 
86       Feb    24 

Col  A  Tol  1st  ext  4s  .  .   .1955 

87 

Housatonic.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s 1937 

Illinois  Central — 1st  g  4s..  1951 
»     Registered ...1951 

94        97% 

97% 

97% 

96%  Mar.  14 

97%  Jan.     6 

1st  gold  3%s 1951 

82% 

84         85% 

83 

84         90 

84%     85% 
82%     85 
84         90 

85%  July    28 

85%  July 

28 

I  83      Feb.     4 

85%  Mar.  23 

Extended  1st  g  3%s 1951 

83        85 

1  84%  Feb.  26 

86%  Feb.  18 

1st  gold  3s  sterling 1951 

Collateral  trust  gold  4s.   1952 
Registered .   1952 

6,000 

88      Sale 

88         89 

86         86% 

88      July    10 

88%  July 

18 

88      Jan.     3 

91%  Feb.     9 

let  refunding  4s 1955 

Purchased  lines  3 %s._     1952 

.  63,000 
3,000 

8934    9034 
8134    84 
85         8634 

90       

89         89% 

81% 

85%     86 
85 

88%  Sale 

80% 

85%  Sale 

88      July    19 

89%  July 

5 

88      July    19 
81       May  10 
85%  Mar.  11 

90%  Mar.  16 
83      Jan     17 

Coll  tr  g  4s  L  N  O  A  T.  .  1953 
Registered 1953 

85%  July   31 

86      July 

12 

87%  Feb.     2 

Cairo  Bridge  gold  4s 1950 

Litchfield  div  1st  g  3s. .   1951 

90 

90      Jan.   21 

s92%  Feb.     9 

68% 

Lou'v  div  A  term  g  3%s_  1953 

76% 

80 

78%  July      5 

78%  July 

5 

78%  May  25 

81%  Feb.     3 

Registered  .. . 1953 

Middle  Div  regis  5s.         1921 

101%  June     2 
71      Jan.   25 

102      June  30 
71      Jan     25 

Omaha  Div  1st  g  3s...     1951 

69%     71 
69       

67         72% 

66%     70 
71% 

St  Lou  Div  A  term  g  3s._  1951 

Gold  3%s 1951 

81       

80       .... 

81%  Jan.     5 
80      June  27 

81%  Jan.     fl 
SO      June  27 

Registered 1951 

AUG.    1916.] 


BONDS-STOCK  EXCHANGE  RECORD. 


23 
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Int. 
Per- 
iod. 


Illinois  Central—  (Cone.)— 
riprlngf  Dlv  1st  g  3%8.-1951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

Belle  A  Carond  1st  6S-..1923 
Carb  A  Shaw  1st  4s  g.-.1923 
Ch  St  L  A  N  O  gold  5S..1951 

Registered 1951 

Gold  334s 1951 

Registered 1951 

Joint  1st  ref  ser  A  5s.  .1963 
Memphis  Dlv  1st  g  4s.  1951 

StLSo  lstgug4s 1931 

Ind  Bl  A  W.  See  CI  C  C  A  St  L 
Ind  Dec  A  W.  See  Cin  H  &  D 

Ind  111  A  la  1st  gold  4s 1950 

Intern  A  Gt  No — 1st  g  68-.1919 
Iowa  Central.  See  Minn  &  St  L 

Jack  Lans  A  Sag.  See  Mich  Cen 
ame8  F  <fe  Clear  1st  4s. -.1959 
Kail  All  A  G  R.  See  LS&MS 
an  A  Mich.  See  Tol  &  O  C 
K  C  Ft  8  A  M.  See  St  L  A  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  &  T 
Kan  City  South  lstg  38-.-1950 

Registered 1950 

Ref  &  Imp  5s Apr  1950 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.  See  L  <fe  N 
Keok  A  Dea  M.  See  C  R  I  <fe  P 
Knoxvllle  A  Ohio.  See  Sou  Ry 

Lake  E  A  W  1st  gold  5s  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sh  &  Mich  So.     See  N  Y  Cent 

Leh  V  (NY)  1st  gu  g  4%8.1940 
Registered t940 

Leh  V  (Pa)  gen  con  g  4s. ..2003 
Genconaol4%a--. 2003 

Leh  V  Ter  Ry  1st  gu  g  58..1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 

Registered ...1933 

First  int  reduced  to  4s.  .1933 

Leh  A  N  Y— 1st  gu  g  4s.  .  .  1945 
Registered 

Leh  A  Hud  R.  See  Cent  of  N  J 

Long  Dock.  See  Erie 

Long  Isl  1st  con  g  5s.July  1931 

1st  cons  gold  4s July  1931 

Gen  gold  4s ..1938 

Ferry  gold  4%8 .-1922 

Gold  4s 1932 

Unified  gold  4s. ..1949 

Deb  gold  5s.. 1934 

Guar  ref  gold  48... 1949 

N  YB  AMBcong5s..l935 
N  Y  A  Ro  Bch  1st  g  5S-.1927 
NShBch  let  con  gu  5s  Oct'32 

Louisiana  A  Ark  1st  5s 1927 

La  Western.     See  So  Pacific 

Louisv  <fe  Nashv — Gen  g  6s  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

E  H  A  Nash  1st  g  6s 1919 

Louis  Cin  A  Lex  g  4%s.l931 

NOAM  lstg  6s 1930 

2d  g  6s 1930 

Pad  A  Mem  Dlv  4s 1946 

St  Louis  Div  lstg  6s 1921 

2d  gold  3s 1980 

Atl  Knox  A  Cin  Div  g  4s  1955 
Atl  Knox  A  No  1st  g  5s.  - 1946 
Hend'sonBdge  lstsf  6sgl931 
Kentucky  Central  s  4s.  .1987 
Lex  &  E  1st  50-yr  5s  gu.1965 
LANMobAMlst  g  4%8-1945 
LAN-Sou  Mon  joint  48-.  1952 

Registered Julyl952 

N  Fl  A  Shef  1st  gu  g  5s.  .  1937 
NptACinB  gen  gu  g  4%8  1945 
Pens  &  Atl  1st  gu  g  6s. ..1921 
8  A  N  AJacongug  58-..1936 
Gen  consgu  50-yr  5s.  .1963 
LouA  JeffBdge  Co  gu  g  4sl945 


J  -  J 
F  -  A 
F- A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
M-  S 


J  -  J 

M-N 


J  -D 


A-O 
A-O 
J  -  J 
J  -  J 


J  -  J 
J  -  J 
A-O 

J     J 
-  J 

M-N 
M-N 
A-O 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 


Q-  J 
Q-  J 
J  -D 
M-  S 
J  -D 
M-  S 
J  -D 
M-  S 
A-O 
M-  S 
Q-  J 
M-  S 

J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
J  -D 
M-N 
J  -  J 
J  -  J 
P-A 
M-  S 
M-  8 
M-N 
J  -D 
M-  S 
J  -  J 
A-O 
M-  S 
J  -  J 
Q-  J 
F- A 
J  -  J 
F- A 
F- A 
A-O 
M-  8 


Mahoning  Coal.  See  L  SAM  So 
lvlanito  S  W  Coloniz  g  5s.  1934 
Manila  RR — Sou  lines  4S-.1936 
McK'ptABVera.  SeeNYCAHR 
Mex  Internat  1st  cons  g  4s.  1977 

Stamped   guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  A  West.  See  Chic  A  NW 

M  1  A  North.  See  Ch  M  A  St  P 

M  Inn  A  St  L  1st  gold  7s. -.1927 

Pacific  Ext  1st  gold  6a.  .1921 

1st  cons  gold  5s 1934 

1st  A  refund  gold  4s 1949 

1st  A  ref  5s  Series  A 1962 

DesM  A  FtD  1st  gu  g  4s.  1935 
Iowa  Cent  1st  gold  5s. -.1938 

Refunding  gold  4a 1951 

MInnAStLgu.   See  B  C  R  A  N 

M  St  P  A  S  S  M  con  gold  4s 

stpd  payment  of  lnt  gu-.1938 

M  St  P  A  S  8  M  A  Cent  Term 

1st  Chic  Term  a  f  4S--1941 

M  8  8  M  A  Atl  1st  gold  4s 

stpd  payment  of  lnt  gul926 

Mlnneap  Un.   See  St  P  M  A  M 

Mississippi  Cent  1st  5a 1949 

Mo  Kan  A  Okla.  See  M  K  A  T 
Mo  Kan  A  Tex— 1st  g  4a.  1990 

2d  gold  4a June  1990 

1st  extension  gold  5s 1944 

1st  A  refund  mtge  4s 2004 

General  af  4%s 1936 

Trust  Co  ctfs  of  deposit. 
St  Lou  Dlv  1st  ref  g  4s. .2001 
Dal  A  Wa  1st  gu  g  5a. ..1940 


Sales  in 
July 
1916. 


J  -D 
M-N 


M-  S 
M-  S 


J-  D 


J  -D 
A-O 
M-N 
M-  8 
Q-F 
J  -  J 
J  -D 
M-  8 


J  -  J 

M-N 
J  -  J 
J  -  J 

J  -D 

F- A 
M-N 
M-  S 
J  -  J 


A-O 

M-N 


5,000 


,ouo 


33,000 


7,000 


90,000 
104,000 


35,000 


13,000 


13,000 
23,000 
13,000 


Price  about 
Jan.  3 
1916. 


Bid. 


PRICES  IN  JULY. 


108% 


102% 

87%     88% 
98% 


88%    91 
100       


91%     92% 


70  %  Sale 


93%     94 
8834     8934 


9834  Sale 
8334  Sale 


10034  101 
10o      10534 
89%    9234 

10034 

109      


3,000 
3",  000 


1,000 
3,000 
9,000 


9,000 
60,000 

18,000 

9,000 

156,000 


1,000 


23,000 


19,000 


13,000 

34,000 

2,000 

1,000 


11,000 


1,"00 
2000 


64,000 
29,000 


11,000 
31,000 


246,000 


5,000 

1,000 

63,000 

79,000 

2,000 


16,000 


10334 
10234 


88  %    90 


10434 

94       

85        86 
9534 


86  Sale 
97         99 

87  34  Sale 
98 

10034  102" 
10134  102 
90         92 

Sale 


112 
107 
9434    94% 


10534  10734 

107% 

100%  Sale 

114% 

10734  no 

8634 

107       

61      Sale 

87%  Sale 

102% 

10534 

88        8834 


99       

7634    82 


10434  10534 


10834  10934 

105       

10334  Sale 
8134 


10834  116 


8834  ---- 
57      Sale 


87%    90 
5434  Sale 


93%  Sale 
95 

98%  Sale 
91      


July    1. 


Bid.  Ask. 
79  81H 
88% 


Bid.         Ask. 
79         81% 


86 
107% 
105 


101       101% 

86% 

90         93% 


90%  .-.- 
96%     97 


90%     91% 


68%     68% 


9034  Sale 
87%     883^ 


98%    99% 
82        85 


100%  101% 
99%  101 
91         91% 
99%  100 

111% 

111% 

104%  105% 


92 
89% 


00 


106       

94       

85%     88% 


84% 
96% 


82% 

84 

87 

101% 

102%  103% 
101 

95      Sale 

111%  112% 

109% 

94%     94% 


108% 

101% 

114 

107% 
88% 

106 
63% 
86% 


105% 


115% 


90 

107% 


87% 


77      Sale 
50%  Sale 

63 

52%     55 
42       Sale 


60% 


106% 
88% 

101 
99% 
76% 


101% 
"79 


106       107% 


108%  109% 
108%  -.. 
100       102% 


102 


103  104 
84  93 
59%     60 

64  Sale 

65       

87         89 
56%     57?- 


92%     93% 


97       ... 

92%     93% 

74%  Sale 
46      Sale 
45         46% 
57%     58% 


38 


July  31. 


86 

107% 
105 


100       100% 

90 

90         93% 


95         97 
91         91J 


68      Sale 


89%  Sale 
87%     88 


98%  Sale 
82%  84 
70       


100%  102 

100J 

90% 

99% 
111% 

111% 
104 


91 
99% 


105% 


92 


106 
94 

85  H 


'J!) 


82%     94 

93  97% 

87  87% 
102%  104% 
102  %  103% 

98       101 

88  97% 

112       114% 
109% 

94  94% 


103', 
107% 
101% 
114% 
107 


104% 


106 

63% 

86% 
107% 
106 

!% 
101% 

99% 

77 


88  H 
107% 


S7 


Lowest. 


Sale  Prices. 


107%  July    10 


101      July    15 


95      July    27 


68      July    31 


89%  July    27 
87%  July    21 


July    19 


100%  July    14 


Highest. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 


107%  July    11 


101%  July      3 


96%  July     6 


68%  July     6 


913- 


July      6 
July   22 


98%  July   24 


101%  July    15 


90%  July    17    91%  July      7 

99%  July      5  10033  July   24 

111%  July   24  111%  July   24 


104%    July    5  105%  July      6 


89%  July      3 


84%  July  27 
96%  July  8 
87      July   21 


99%  July  18 

95      July  1 

112%  July  25 

109%  July  21 

94      July  29 


114      July      5 


88%  July    14 


July    12 


107 

88%  July  3 

102%l101%  July  29 

101       July  6 

78%]   79       July  6 


105% 
97% 
107% 
107% 


106      July   11 


1093^ 
I62"" 


108%  July    15 
'102      July   18 


115 

103  104 
87  92 
58  Sale 
61       Sale 


86         89 
57%  Sale 


91%     92% 


97% 

92%     93% 


74  h 
46 


76 

48% 

44% 

75 

44% 


38 


57%  July   31 
60      July    19 


86%  July   21 
56%  July      ■ 


91%  July    14 


97%  July 
92%  July 


74%  July 
45%  July 
45      July    24 


89%  July      3 


84%  July   27 
96%  July 
88%  July      3 


100%  July  10 

97%  July  28 

112%  July  5 

109%  July  7 

94%  July  7 


114      July     5 


88%  July    14 


87      July    13 


Sale  Prices.     \     Sale  Price*. 


78%  Jan.      4 
89      May     8 


107%  May     4 


100      May     3 


90      Jan.    17 
95      July    27 


90%  June  27 


68      July   31 


89%  July   27 
85%  Jan.    19 


78%  Jan.      4 
90%  May  23 


109      Jan.    19 


103%  Jan.     7 


92i/3  Jan.   28 
98%  June  14 

92%  Feb.     3 


71      Feb.     3 


94      Jan.    11 
89%  Mar.  15 


96%  May  24  100      Jan.    22 
75      April  24    83%  Jan.      3 


100%  Mar.  7  103  Feb.  11 
100J4  Feb.  11  102  May  3 
89%  April  20|  92%  Jan.  28 
99%  June  29  101%  Jan.  17 
110  Jan.  5  112%  April  26 
111%  June  28  111%  June  28 
104%  July      5  106%  Feb.     8 


89%  July      3 


104%  Jan.  24 
94%  June  14 
86  Jan.  4 
99%  Feb.  11 


106%  Feb.  24 
94%  June  14 
90  Jan.  25 
99%  Feb.   14 


84%  June 
96%  July 

87  Feb. 
101%  Jan. 
102  34  Jan. 

99%  July 

88  Mar. 


111%  Feb.  24 

109%  July  21 

93%  April  29 


104      June  23 


100%  Jan. 
114      July 


88%  July    14 

107       Mar.    6 

61      Jan.     3 

85%  May  16 


106%  June 

%  July    28     87%  Mar. 

101%  July   28  100      May     4 

101      July     6,  99%  Jan.   26 

79       July      6"  77%  June     1 


107%  July   26 


108%  July    15 
102      July    18 


61      July    17 
64      July     1 


87%  July      7 
58%  July   22 


93      July     7 


97%  July  1 

92%  July  3 

76      July  11 

49      July  26 

45      July  24 


42%  July    19 


44      July    12 


106  July  11 
97%  May  12 
108%  Mar.  10 
105%  Jan.  4 
101%  April  26 
80%  Mar.    1 


115      Mar.  20 

103      April    7 

88%  Jan.    18 

52%  Jan.    25 

50      April  11 


86%  July    21 
51%  Jan.   18 


91%  July   14 


97%  Mar.    3 

90      Mar.  14 

70%  April  27 

40  April  28 

45  June 

51  Feb.  25 

36  April  25 

40  June  14 

38  June 


90      May  24 


86      Jan.      3 

97      Jan.    19 

90%  Mar.  17 

103%  Mar.    6 

103      Feb.   11 

102      Feb.     3 

97%  Jan.    14 

113      April    1 

110%  April    7 

96      Feb.     2 


105%  Feb.   29 


102      Mar.  17 
116%  April  18 


90%  Feb.   16 

108%  Feb.  24 

64      May    5 

90      Jan.   24 


107      April  11 

89%  Mar.  14 

101%  June  14 

101      July      6 

82      Jan.    14 


107%  April  28 
97%  May  12 
108%  Mar.  4 
108%  May  4 
103%  Jan.  3 
82%  Mar.    7 


115      Mar.  20 

103%  April  18 

90      Jan.    13 

64%  Feb.   15 

64      July      1 


90%  Mar.  17 
60      Feb.   15 


93%  Jan.     3 


99      Jan.     3 

92%  Mar.  16 

78%  Jan.  14 
50%  Jan.  5 
52%  Mar.  7 
59  June  16 
48  June  21 
40  June  14 
46      April    4 
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BONDS 


N     Y    STOCK 


Int. 

IVr- 

EXCHANOE    iod. 


Suits  in 
July 
1910. 


Prici  about 

Jan.  3 

1916. 


Mo  Kan  .t  Tex — (Concluded) 

Kan  C  k  PM  lit  K  4s...  1990  K  -  A 
Mo  K  A  E  III  KU  R  *s...l942  A-0 
Mo  K  A  Ok  Lft  ku  (to... 1942  M-N 

M  RAT  of  T  lit  ku  k  5s  li»42  M-  S 
Sber  Shr'v  A  Bo  1st  gu  g  58  '43  J  -  D 
Tex  &  Okla  1st  gu  g  5s..  1943  M-  S 

Mo  Pac—  1st  consol  g  (to..  1930  .M-  N 

Trust  g  5s  stamp     .Jan  li>17! M-  S 

Ragbtarad  ..        Jan  1917,M-  S 

Certfs  of  deposit    

1st  coll  gold  5s ..1920F-A 

Col  Tr  Co  certs  of  deposit 

Guar  Tr  Co  certs  stamped. 

40-year  gold  loan  4s 1945  M-  S 

Certificates  of  deposit 

Do       stamped 

1st  *  ref  COM  5s 1959  M-  S 

Certificates  of  deposit 

Certfs    of  deposit  stamped 

3d  7aext  at  i% 1938  M-  N 

Boonv  St  L  A  S  1st  58-..  1951  F  -  A 
Cen  Bch  Ry  1st  gu  g  4s.  1919  F  -  A 
Cent  Br  Un  Pac  1st  g  4s.  1948  J  -  D 
LeroyACValAL  1st  g  5s  1926  J  -  J 
Pac  R  of  M  1st  ext  g  4*.  .  1938  F  -  A 
2d  extended  gold  5s..  1938  J  -  J 
8t  Louis  Iron  Alt  A  South — 

Gen  con  ry  &  Id  g  5s.. 1931  A-O 
Gen  con  stpd  gu  g  58.1931  A-0 

Unlf  A  ref  gold  48 1929  J  -  J 

River  A  Gulf  dlv  let  g  4s'33  M-N 

VerdlgrlsVlAYV  1st  g  5s.  1926  M-  S 

Mobile  A  Blrm.   See  South  Ry 

Mobile  A  Ohio  new  g  6s...  1927  J  -  D 

1st  extension  g  6s  July  1927]Q-  J 

General  gold  4s 1938M-  S 

Montgom  Dlv  1st  g  5s..  1947  F  -  A 

St  Louis  Division  5s 1927  J  -D 

St  LA  Cairo  gug  4a 1931  J  -  J 

Collat  trust  4s.  See  Southern 
Mohawk  A  Mai.  See  N  Y  C  A  H 
Montana  Cent.  See  St  P  M  A  M 
Morgan's  LaAT.  See  So  Pac  Co 
Morris  A  Essex.     See  D  L  A  W 

Nashr  Chatt  A  St  L  1st  5a  1928  A-O 
Jasper  Bch  1st  gold  6s..  1923  J  -  J 
McM  M  W  A  Al  1st  6a.. 1917  J  -  J 

T  P  Branch  1st  6s 1917  J  -  J 

Nash  Flor  A  Shef .   See  Lou  A  N 

Nat  Rys  Mex  pr  Hen  4%8.1957  J  -  J 

Guaranteed  general  4s. .1977  A-O 

Nat  of  Mex  pr  lien  g  4%e..l926  J  -  J 

1st  consol  gold  4a 1951  A-O 

NHADerby.  SeeNYNHAH 

N  J  Junc'n  RR.     See  N  Y  Cent 

Newp't  A  Cln  B'ge.  See  LouAN 

N  O  Mob  A  Chic  1st  ref  5s.  1960  J  -  J 

New  Orleans  Term  let  4s..  1953  J  -  J 

N  VT  B  A  Man  Beach.      See  L  Isl 

N  Y  Cent  RR  conv  deb  6s.  1935  M-N 

Consol  Ser  A  4s 1998  F  -  A 

Ref  A  Imp  4%s  A 2013  A-O 

N  Y  Central  A  Hudson  River — 

Gold  mortgage  3%s 1997  J  -  J 

Registered 1997  J  -  J 

Debenture  gold  4s 1934  M-N 

Registered 1934  M-N 

30-year  debenture  4s 1942  J  -  J 

Lake  Shore  coll  g  3%s..l998  F  -  A 

Registered ...1998  F  -  A 

J  P  M  ACoctfsof  dep. 

Mich  Cent  coll  g  3%s..l998  F  -  A 

Registered 1998  F- A 

Beech  Creek  1st  gu  4s..  1936  J  -  J 

Registered 1936  J  -  J 

2d  guar  gold  5s 1936  J  -  J 

Registered 1936  J  -  J 

BchCr  ex  1st  gu  g3%s  Feb  '51  A  -  O 
Cart  A  Ad  1st  gu  g  4s... 1981  J  -D 
Gouv  A  O  1st  gu  g  5s...  1942  J  -D 
Moh  A  Mai  1st  gu  g  4s._1991jM-  S 
N  J  June  R  gu  1st  4S...1986  F- A 
NY  A  Harlem  g  3%8.  ..2000  M-N 

Registered 2000  M-N 

NY  A  North  1st  g  5a. ..1928  A-O 
N  YAPut  1st  con  gu  g  48. 1993  A-O 
Pine  Creek  reg  guar  6s__1932  J  -  D 
R  W  A  O  con  1st  5s.  July  1922  A-O 
RWAOTR  1st  g  5s. July  1918  M-N 
Rutland  1st  cons  g  4%s.l941  J  -  J 
Og  A  L  Ch  lat  gu  g  4s.  1948  J  -  J 
Rutl-Can  1st  gu  g  4s.  .1949  J  -  J 
8t  Law  A  Adlr  1st  g  5s..  19961 J  -  J 

2d  gold  6s 1996  A-O 

Dtlca  A  Bl  Rlv  gu  g  48..1922  J  -  J 
Lake  Sh  A  M  S  g  3%8..1997jJ  -D 

Registered 1997  J  -D 

Debenture  gold  4s. -.1928 lM-  S 

Registered  4s 1928IM-  S 

25-year  gold  4s 193l|M-N 

Registered 1931  M-N 

Kal  A  A  G  R  1st  gu  c  5s.  19381 J  -  J 
MahonCoalRR  1st  5s.. 1934  J  -  J 
Pitts  A  L  E — 2d  g  5s.  Janl928  A-O 
Pitts  McK  A  Y  lstgu  6s.  19321 J  -  J 

2d  guar  6s 1934  J  -  J 

McK  A  Belle  V  1st  g  6s.  1918  J  -  J 

Michigan  Central  5s 1931  M-  S 

Registered 19.31  Q. -M 

48 1940  J  -  J 

Jack  LAS  gold  3%e.l951  M-  S 

1st  gold  3%e 1952  M-N 

20-year  debenture  48.1929  A-O 
N  Y  Chic  A  St  L  let  g  4s.  1937  A-O 

Registered .1937  A-O 

25-year  debenture  48.1931  M-N 
West  Shore  1st  4s  guar..2361ij  -  J 

Registered 2361  J  -  J 

NYC  Lines  equip  5s-._  1917  M-N 
Equip  tr  4%e  Ser  K..  1920  J  -  J 
N  Y  Connect  1st  gu  4%8  A  1953  F  -  A 
N  Y  A  Greenwood  L.    See  Erie 
N  Y  A  Har.     See  N  Y  C  A  H  R 
N  Y  Lack  A  West.   See  D  L  AW 
N  Y  L  Erie  A  West.      See  Erie 
N  Y  A  Long  Bch.    See  Cent  N  J 


s 

1 .000 

1.000 

12,  000 

16.000 

1,000 

14,000 

.-,0.000 
1.000 


Bid. 


10,000 
1  ,000 


45,000 
158,000 
287,000 

SS. 000 

70,000 

310,000 

20,000 


0,000 


10,000 
1,000 


21,000 


192,000 
136,000 


19,000 

"  Y,ooo 


7,000 


2,000 


1,000 


8,000 

1,019,000 
154,000 
360,000 

141,000 

19,000 

266,000 


5,000 
46,000 
26,000 


5,000 

¥,666 


5,000 


1,000 

8,000 

13,000 

41,000 


155,000 


1,000 


10,000 


19,000 

3,000 

36,000 


62,000 
64,000 


26,000 


88 
65  % 


Ask. 

70 

90 

75 

66% 


100 
88% 


09 


Sale 
89% 


85 

S3  '  s 

88  N 


Sale 


42  % 

42% 


Sale 
45 


42% 
44% 
40% 
81% 


Sale 
46 
43% 


88  %     89 
99% 


102      Sale 


74%  76 
70  71 
77%  .— 


112 
107 

72 
100 

89 

88% 


Sale 
108 


106  % 


60        52% 


60 


71 


60 
75 


113%  Sale 


94  %  Sale 


83% 
81}| 

92}* 


Sale 
85 
92% 


78H 


91 

Sale 


84% 
77% 
70 
96% 


84  % 

78 

76% 


100 


Bid. 
68 

82% 
66 
65 


PRICES  IN  JULY 


July    1. 


50 

101  ', 
94  ' ., 


Ask. 

72 

84 

00% 

70 

54 

55 

101    , 


Bid. 
68 

8 1 H 
66 

07  J  , 

.Ml  i, 
.-,.-,  '  , 

101  -, 
07  '  ■, 


90 
88 
87  % 

82 
40% 

40:'., 


ss  < , 
Sale 
io  "j 
47 
49% 
49 
48 


90%     91 
100J4 


100       101% 


80         81 
69%     70)4 
76       


112%  113% 

110 

75% 

98% 

90         91 


106%  107% 
108       ... 
100%  101 
100%  ... 


50 
70 


113 

835 


74 

113% 
84 
93 


82%  Sale 
81         82} 

90% 

90       ... 

88% 

75%  Sale 
74%     75 


77 


so 


94         94% 
92         95 
101       104% 


101% 


79% 


102% 
90% 

113 

103% 

100% 
81% 


88%     89% 
103%  ... 
93%  ... 


82% 


83% 
79 


84% 

84 

95% 


85% 
Sale" 


94% 


Sale 
94% 


104% 


115 

112% 
101 
105 
104 
90 


81       

88%  Sale 
93      Sale 


83  Sale 
93  Sale 
89        90 

101% 

100       

97%    97% 


106% 

89 
118% 
103% 
101 

80 

69 

67 

96 
100 

97% 

85 

83 

94% 


90 
1 04 

"85% 


Sale 
83% 
9.V 
95% 
95 


106% 

103       104 
115%  .... 


101       

106       

104%  106% 


84 

86% 

93% 


89 

94% 


80 

88% 

87% 
100% 
100% 

97%     99% 


84 
90% 

NN:'S 


July  31. 


Lowest. 


Ask. 

si 
75 
07'>, 
60 
57  % 

103 


96 

91 
91 

ss  i , 


97% 


Sale  Prices. 

7.'        July  21 

82%  July  24 

66      July  5 

65      July  11 

50'x  July  12 

52%  July  7 


lOIJi 
91 


July 
July 


28  102      July 
21    97%  July 


51 

51 
50 
52 
52 
50 


89%  Sale 
100% 


101       101% 


80%     81% 
75%  Sale 
76      


112%  118 
111% 


98% 
90 

87% 


106%  107% 

107% 

100% 

100% 


50 

70 


70 


112  Sale 
82%  Sale 
92%  Sale 

82%  Sale 
81         81% 
90%  Sale 


75%     75% 
73%  Sale 


75%  76 
73  76 
94%  95 
92%  95 
101       104% 


104 

92% 


91 


82% 


106       ... 
89         90 

118%  ... 

103%  104 

102       .__ 
80         85% 
69         73 
67       ... 


120 

97% 

84% 


95^  Sale 

::::  "94% 


106% 

103       104 

115% 

113% 

101       

106% 

105% 

90%  .... 


82 !  i 

86% 
92% 


SO 

90% 

87  '  i 

100- 

99% 

98 


84% 
89 

Sale 
92% 
81% 

Sale 
88 


98% 


95%  July 
88      July 


90%  July 
46%  July 
48%  July 

47  July 
48%  July 
48%  July 

48  July 


64%  July   27 


1%  July   31 
100%  July     7 

101      July  26 


80%  July 
70%  July 


112%  July   27 
75%  July"  17 


107      July   27 


100%  July    10 


30      July     7 


69      July  27 

111%  July  28 

82%  July  21 

92%  July  31 

82      July  28 

81      July  14 

90%  July  5 


88%  July 
75      July   22 
73%  July   24 


75      July    19 


94%  July      3 


July    15 


97%  July 
84%  July 
83%  July 
94%  July 


94%  July   20 


103      July   22 


105      July    11 


84%  July  19 
86%  July  15 
92%  July   21 


89%  July    IS 
S7%  July    25 


98      July    12 


Highest. 


Sale  Prices. 

72      July  21 

82%  July  24 

67      July  8 

70      July  18 

50%  July  12 

60      July  7 


27  100      Jan.      3 
27     89%  Jan.   31 


96 


July   20 
July     7 


90%  July  19 

51%  July  18 

52      July  28 

48%  July  18 

51%  July  25 

52%  July  11 

48      July  8 


64%  July   27 


89%  July   31 
100%  July      ' 

101%  July 


81%  July   25 
75%  July   26 


113      July    20 


75%  July    17 


107%  July      5 


100%  July   10 


30     July     7 


70      July   26 

113%  July 
84  July 
93%  July 

83  July  17 
81%  July  17 
90%  July    18 


88%  July  7 
76%  July  5 
74%  July    15 


77       July      8 
95""  July"  18 


89      July    15 


97%  July  6 
85  July  1 
83&  July  5 
90      July   22 


94%  July    10 


103      July   22 


105      July    11 


84%  July 
ss  July 
94%  July 


91      July 
ss     July 


98%  July    19 


RANGE  SINCE  JAN.   1. 


Lowest. 

Sale  Prices.  ' 
60  Mar.  171 
74  April  4i 
50      April    6! 

48  Mar.  30i 
50%  July    12' 

49  Mar.  22 


86% 

83% 

83% 

84 

39% 

39% 

36% 

40 

38% 

38 

82 


June  13 
Jan.  4 
Jan.  3 
June  24 
Mar.  2 
Mar.  23 
April  26 
Mar.  3 
April  4 
May  8 
Jan.    14 


Highest. 

Sale  Prices. 

72  July  21 
89%  Jan.  26 
67      July     8 

73  June  16 
50%  July  12 
63      Feb.  23 

102  June  15 
97%  July   27 


50      Feb.   10 


96 

S9% 

89% 

90% 

51% 

52 

48% 

51% 

52% 

48 

82 


July  26 
June  5 
May  25 
July  19 
July  18 
July  28 
July  18 
July  25 
July  11 
July  8 
Jan.   14 


64%  July   27 


89 
100 


Jan. 
Jan. 


99%  May    8 


74%  Jan. 
68      May 


112  Jan.     3 

108  Feb.  10 

75  Mar.  14 

102  Feb.  11 


88%  April  18 


103%  Feb.  26 
110%  Mar.  10 
100%  July   10 


30      Mar.  29 


69      July   27 

110%  April  22 
82%  July  21 
92%  July   31 


81%  May 
81  June 
90%  July 
90  June 
88%  July 

74  May 
73%  July 
84 y8  Jan. 

75  July 

76  Jan. 
94 14  July 


104       May  20 


88      June  15 


92      May  12 
100%  June  12 

102%  Jan.   13 


81%  May  27 
75%  July   26 


115      May    8 

109      Feb.  25 

76%  June     1 

102      Feb.  11 


88%  Jan.   25 


107%  Feb.  17 
110%  Mar.  10 
101%  Feb.  23 


30      Mar.  29 


70      April  13 

117%  Jan.  13 
88%  Mar.  11 
95%  Feb.  24 


83% 

82% 

93% 

90 

90 

79% 

78 

88 

80% 

77% 

96% 


Jan.  14 
May  23 
Jan.  21 
June  14 
June  6 
Jan.  4 
Jan.  17 
Jan.  26 
Jan.  29 
Jan.  28 
Mar.  14 


104      May  20 


June  15 


94      Mar.  20    94      Mar.  20 
s89%  Feb.     2|s89%Feb.     2 


105%  Mar.    2 
89      July    15 


103%  June  30 


97%  July     6 

83%  May  31 
83  June  2 
94%  April  25 


94      Feb.    29 
94      Jan.      4 


102      Mar.  21 


105      July    11 


S3 

86 !  1 

93  % 

83 
89% 

lOi  Vi 
100% 

97% 


Mar. 
July 
July 
Mar. 
Jan. 
July 
July 
June 
June 
Jan. 


105%  Mar.    2 
91%  Jan.     4 


104%  Feb.  25 


97%  July  6 
86  Jan.  26 
83  M  July  5 
96      June     9 


95%  Feb.  18 
94%  Feb.     9 


104      June     1 


105      July    11 


85  Jan.  17 
90%  Feb.  16 
95%  Feb.  4 
93  -,  Mar.  22 
\prill3 
93      Jan.      3 

25  90     Jaa.  11 

16  101  H  June  16 

30  KM       Feb.  23 

4J00%  April    6 


Aug..  1916 


BONDS-STOCK  EXCHANGE  RECORD 


25 


BONDS 

N     Y    STOCK     EXCHANQE 


M  Y  New  Haven  &  Hartford — 
Non-conv  debenture  3%s  '54 
Non-conv  debenture  43.1955 
Non-conv  debenture  48.1956 
Convertible  deben  3%s.l956 

Convertible  deben  6s 1948 

Harlem  R  &  Pt  Ches  1st  4s'54 
B  <fc  N  Y  Air  Line  1st  48.1955 
Cent  N  E  1st  guar  4S...1961 
Housaton  RR  con  g  5s.  .1937 
N  Y  Prov  <fe  Bos  gen  48.1942 
N  Y  W'ches  <fe  B  1st  4%sl946 
NH&Derby  con  coup  5s.  1918 

New  Eng  RR  cons  4s 1945 

Providence  Sec  deb  4s.  .1957 
Prov  <fe  Spring!  1st  5s. .1922 
Providence  Term  1st  4s.  1956 
lST  Y  &  Northern.  See  N  Y  Cent 
N  Y  Ont  &  W  1st  g  4s  June  1992 
Reg  $5,000  only. ..June  1992 

General  4s 1955 

N  Y  &  Putnam.   See  N  Y  C  <fe  H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.     See  Erie 

Norf  Sou  1st  &  ref  A  5s..  .1961 

Norfolk  <fe  South  1st  g  5S..1941 

Norfolk  <fe  West  gen  g  6s. .1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  gold  6s..  1932 

Nor&WRy  1st  con  g  48.1996 

Registered 1996 

Dlv  1st  &  gen  g  4s 1944 

10-25-year  conv  4s...  1932 
10-20-year  conv  4s...  1932 

Convertible  4%s 1938 

Poca  C  &  C  Joint  4s. ..  194 1 

Col  Con  &  T  1st  gu  g  5s.  1922 

Sclo  V  <fe  N  E  1st  gu  g  4s.  1989 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific— Prior  4s...  1997 

Registered 1997 

General  lien  gold  3s.  Jan  2047 

Registered Jan  2047 

St  Paul-Dul  Dlv  g  4S...1996 

Registered 1996 

Duluth  Sh  Line  1st  gu  5s  1916 
C  B  &  Q  coll  tr  4s.  See  Gt  Nor 
St  P  A:  No  Pac  gen  g  68.1923 
Registered  certificates  1923 
St  Paul  <fc  Duluth  1st  fls.  1931 

2d  5s 1917 

1st  consol  gold  4s 196* 

Wash  Cent  Ry  1st  g  4s.  1948 

Nor  P  Ter  Co  1st  g  6s 1933 

North  Wlscon.  See  C  St  PM&O 

Ogd  <fe  L  Champ.  See  Rutland 
hlo  .nd  <fe  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Oregon- Wash  1st  &  ref  4s.  1961 
Oswego  <fe  Rome.  See  N  Y  Cent 
pacific  Coast  Co  1st  g  5s.  1946 
*  aclflc  of  Missouri.  See  Mo  Pac 
Penn  RR  1st  4s  real  est  g.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Consol  4%s 1960 

Gen  4%s 1965 

Alleg  Val  gen  gu  g  4s 1942 

Del  RivRRBdg  1st  gu  g  4s  *36 
Phlla  Bait  &  W  1st  g  48.1943 
Sod  Bay  &  So  1st  g  5s..  1924 
Sunbury  &  Lewis  1st  g  4s  19  36 
UNJRR  &  Can  Co  gen  4sl944 


Int. 
Per- 
iod. 


Pennsylvania  Co — gu  4%s.l92l 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs..l937 
Gu  3%s  coll  tr  ctfs  B...1941 
Trust  Co  ctfs  gu  g  3%s.l916 
Gu  g  3%s  tr  ctfs  Ser  C..1942 
Gu  g  3%s  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  4s.  1931 
40-yr  gu  tr  ctfs  4s  ser  E.1952 
Cln  L&N  1st  con  gu  g  4s.  1942 
Clev  &  Mar  1st  gu  4%s_1935 
Clev  &  Pitts  gu  g  4%s  A.  1942 

Series  B  4%s 1942 

Int  reduced  to  3%%.  1942 

Series  C  3%s 1948 

Series  D  3%s 1950 

Erie  &  P  gen  gu  g  3%8  B.1940 
Series  C 1940 

Gr  R&I  ex  1st  gu  g  4%s_1941 
Ohio  Connect  1st  gu  4s.  .1943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  4%s  A. 1931 

Series  B  4%s 1933 

Series  C  4s 1942 

PCC&StL  gu  g  4%sSerA1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%s  guar  g_.1949 

Series  F  cons  4s  gu  g.  .  1953 

Series  G  cons  4s  guar.  1957 

Series  I  cons  4%sgu..l963 

Ch  St  L  &  P  cons  g  5s. . .  1932 

Pensacola  &  Atl.  See  Lou&Nash 

Peor  <fe  East.    See  C  C  C  &  St  L 

Peor  <fe  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s.-.Feb  1921 

Pere  Marquette — Ref  4s..  1955 

Refunding  guar  48 1955 

Chic  <fe  West  Mich  5s...  1921 

Flint  <fe  Pere  Mara  g  68.1920 

First  consol  gold  5s.  .  .  1939 

Pt  Huron  Div  1st  g  5s.  1939 

Sag  Tu  &  Hu  1st  gu  g  4s.  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek.     See  N  Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

PlttsbClev&Tol.    See  Bait  <fe  O 

Pitts  Junction.   See  Bait  &  Ohio 


A-0 
J  -  J 
M-N 

J  -  J 
J  -  J 
M-N 
F- A 
J  -  J 
M-N 
A-O 
J  -  J 
M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 


F-A 
M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J  -  J 
J  -D 
M-  S 
M-  S 
J  -D 
J  -  J 
M-N 

-  J 

Q-  J 
Q-F 
Q-F 
J  -D 
J  -D 
M-  S 

F-A 
Q-F 
F-A 
A-O 
J  -D 
Q-M 
J  -  J 


J  -  J 

J  -D 

M-N 
M-  S 
M-N 
M-N 
F-A 
J  -D 
M-  S 
F-A 
M-N 
J  -  J 
J  -  J 
M-  S 

J  -  J 
J  -  J 

M-  S 
F-A 
M-N 
J  -D 
J  -D 
A-O 
M-N 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F-A 
J  -  J 
J  -  J 

J  -  J 

M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F-A 
J  -D 
M-N 
F-A 
A-O 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-A 
J  -  J 


Sales  in 
July 
1916. 


1 


25,000 

38,000 

4,000 

52,000 


2,000 


20,000 


15,000 


1,000 
4,000 
5,000 
3,000 
99,000 


40,000 
10,000 


5,000 
25,000 


13,000 


412,000 
254~,666 


Price  about 
Jan.  3 
1916. 


Bid.         Ask. 
72       

80%     81% 

8i%   8i% 

71%     73 
115%  Sale 


76        82 

105% 


81 


S2 


65 


80%     81% 


78         79  % 


84        85  % 
95         97 
119       120 

120% 

119%  120 
93  %  Sale 


89%  Sale 
120%  Sale 

121% 

121%  122% 

89%  Sale 
103%  104% 

91         92 


93      Sale 

92% 

«65%  Sale 
65       

2,000     90% 


1,000 


4,000 


24,000 

1,000 

1,000 

10,000 

30,000 

90,000 

297,000 

413,000 

2,000 


1,000 


37,000 


4,000 


1,000 
1,000 
1,000 
7,000 


5,000 
3,000 


100% 

110       110% 


104% 

101% 

90  92% 
84  91% 
111       


88      Sale 

94 

97%    99% 
103% 

98  99% 
99%  Sale 

105%  Sale 
100%  Sale 
98%  99 
94       

99       


92 

99 


99% 


1,000 


101%  101% 

100% 

85  86% 
85  86 
99%  100% 
85  86% 
85  86% 
94         95 

90% 

89% 

97% 

103% 

103% 

84% 

84% 

84% 

86% 

86% 


PRICES  IN  JULY. 


July  1. 


July  31. 


Bid.         Ask. 
69  71 

78%     80% 
79      Sale 

70% 

112       113 
92%     94 


81         82 

106% 

89% 

73%     74Ji 
100       ... 


68 


70 


76% 
98% 

118% 

121 

119% 
92% 


79J-1 


80 
101 


89% 


87% 
102% 
91% 


121% 
120' 2 
Sale 

92% 

90 
135 
135 
135 

88% 


91% 


92      Sale 


65%     66 

5i% _:.: 


68 


Ask. 
71 

80% 
79% 
70 


112%  Sale 


80% 

80%     82 

106-% 

90% 

74      Sale 

100%  ... 


69%     70 


80 


80% 

98 
118% 
120% 
120 

93 


80% 
101 
120 

122 


89 


Sale 
92% 
89% 

134 

134 

134 


88% 
104 
91% 

92 


93 


Sale 

92 

65%  Sale 
65%     66% 
91% 


109%  110%  109%  110% 


107 
100% 


87 
111 


102 

98% 

99% 
104% 
101% 

96 

94% 


89  h 
1H>1 


85J, 


99% 
Sale 
Sale 

96% 


93 

99%  166" 

100%  101% 
100%  101% 

86% 

85%     88% 


92% 
102% 
99 
99 
92 
101 
101 
101 
94% 
91% 
94% 
94% 
100% 
104% 


99 


94 
101% 
101% 


11 
11 

78% 
102 
72 


19% 
18% 


63 


50 


85%  86% 
85%  86% 
94%     98% 

92       

90% 

99 

103%  103% 
103%  103% 

89% 

89% 

89% 

87% 

87% 


99% 
92% 
104% 
99% 
99% 
91% 


101 
94% 
93% 


94% 
101 

107% 


101 

86 
15% 


85% 
TO" 


60 


107 
100% 


87% 
112% 


85 
99 


99%     99% 
108       

98  98% 

99  Sale 
104%  Sale 
101%  Sale 

96%     96% 
94% 


93 
99% 

101 

100% 
86% 
85% 


101% 
101% 


88% 


84% 
84% 
94% 
92 
90 
98% 
102% 
102% 
89% 
89% 


99% 

92% 

104% 

99% 
99% 

91% 


86% 

96 

93% 

90% 

99 


98 
100%  102 
100%  101% 

101       

94% 

93% 


93%  .... 
100%  101 ; 
107%  .... 


16%     23 


85% 
101 
70 


08 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


79%  July  3    79%  July     3 

79      July  17    7'.)%  July   26 

70      July  17    70%  July   20 

112      July  22  113      July     7 


81      July   25 


73      July    18 
69%  July  "25 


80      July    18 


98  July 
119%  July 
121%  July 
120%  July 

91%  July 


89%  July 
124      July 


132      July 
88      July 


91%  July      7 
91%  July   24 


65%  July   27 
91%  July ""7 


109%  July   25 


100%  July  27 


111%  July     6 


.84      July   28 
96%  July     5 


99%  July 
103%  July 

98%  July 

99  July 
104%  July 
101      July 

96%  July 


82      July     3 


74%  July   20 
69%  July  "26 


80%  July     7 


98      July  18 

119%  July  21 

121%  July  13 

120%  July  20 

93%  July  13 


89%  July   24 
131      July     5 


132%  July     7 
89      July   10 


92      July   21 
92%  July    10 


66%  July     8 
91%  July~19 


109%  July   25 


100%  July  27 


111%  July     5 


84%  July    17 
96%  July     5 


99%  July 
103%  July 
98%  July 
99%  July 
261105  July 
15  101%  July 
7    96%  July 


98%  July      6 


100%  July    12 


98%  July      6 


101%  July     7 
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Lowest. 


Sale 
69% 
79% 
78% 
68% 
111% 
91% 


Prices . 
May  9 
June  15 
May  25 
June  27 
April  26 
May  10 


80      June     6 


73      May     8 


69%  July   25 


80      July   18 


76      Feb.  28 


79      Mar.  24 

97      Jan.     4 

119%  Feb.  25 

120%  Jan.     4 

119%  May  17 

91%  July    18 


88%  June  23 
113%  Jan.  31 
114  Mar.  1 
115%  Jan.   27 

88      July   20 


Highest. 


Sale  Prices. 

72      Jan.      7 

81%  Jan.    12 


82 

73 

116 

93 


Jan.  11 
Jan.  11 
Jan.  14 
Mar.  22 


83      Feb.     l 


82      Jan.    18 


70      May  19 


84      Feb.     3 


79      April    7 


80      Mar.  13 

99%  June  16 

120      Feb.  17 

122      Feb.     2 

120%  July   20 

94      Jan.   10 


91  Jan.  25 
133  June  13 
135%  June  10 
137%  June     7 

90%  Jan.   29 


103%  Jan.    17|103%Jan.   17 

91%  June    6  94      Feb.  11 

91%  July   24  94%  Jan.   26 

91      June  22  93%  Feb.     2 

65%  June  26  67      Jan.   31 

63%  April  12!  65%  May     1 

91%  July      7j  91%  July    19 


100%  Jan.     4  100%  Jan.     4 
109%  April  28(110%  June     5 


107      Mar.  27 

100%  July   27 

90      Feb.     8 

90      Jan.    2 

111      Mar.  28 


84      July   28 

93      Feb.     ; 

98%  Feb.  1( 

102%  May  27 

98%  June  13 

98%  Feb.   29 

104%  June  27 

100%  Jan.      3 

92%  Feb.   14 

96      Jan.    31 

98%  July      G 


86%  July    13 


94%  July  26 

92      July  17 

90%  July  27 

99      July  5 


89%  July     6 
90      July   21 


86%  July    13 


94%  July  26 

92      July  17 

90%  July  27 

99%  July  3 


89%  July      6 
90      July   21 


101%  July    24<101%July    24 


19%  July   27 


19%  July   27 


99%  Jan.    29 

100%  June  30 
101      Mar.  21 

86%  Jan. 

85      Jan. 
99%    Jan. 

86%  July 

85      Jan. 

94%  Jan. 

92      July   17 

90%  July   27 

99      July      5 
104%  Feb.     1 


89%  July 
90     July  21 


98%  Jan.     5 


93%  Jan.  10 
101%  Jan.  4 
101%  Jan.  5 


May 
Feb. 


101%  Jan.  7 


87 

Mar.  10 

14 

April    6 

14 

Jan.    31 

83 

Feb.  26 

101 

May    5 

74 

Jan.    lo 

50   Jan.  11 


107   Mar.  27 

101%  May  12 

90%  Mar.  IS 

90%  Feb.  10 

111%  Mar.  6 


88   Jan.  3 

100   June  1 

99%  May  10 

103%  May  23 

99%  May  18 

100   Jan.  4 

106%  Feb.  17 

102%  Feb.  14 

97   May  26 

96   Jan.  31 

98%  July  6 


100   June  20 


102% 
101% 


100% 
86% 
85% 
95% 
93% 
90% 
99% 

105% 


Mar.  15 
Mar.  21 
Jan.  6 
Jan.  5 
Jan.  17 
July  13 
Mar.  4 
Mar.  31 
Jan.  24 
July  27 
April  3 
Feb.     9 


89%  July      6 
90      July   21 


98%  Feb.     8 


94  April  19 
102%  June  8 
102%  Mar.  19 


95%  Jan.   28 
92      Feb.     2 


102%  April  13 


87  Mar.  10 
1  April  6 
1  uly  27 
85  May  11 
105  June  20 
76      April    5 


51      Mar.    4 
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Salts  in      Price  about 

JllH.    3 

1916.  L916. 


Pitts  A  Lake  E.  8m  N  Y  Cent 
Pitts  McK  A  Y.  See  N  Y  Cent 
Pittsb  Shen  ALE  1st  g  5s.  19 ft< 

First  consol  gold  58 1943  J  -J 

Plttsb  A  Wert.  See  Bait  A  Ohio 
Pitts  Y  A  Ashtab.   See  Penn  Co 


Reading  Co  gen  gold  4S..1997 
Registered 1997 

Jersey  Central  collg  4S..1951 
Atl  City  1st  con  gu  g  4s.  1951 
Cag  Tusc  A  H .  See  Pare  M arq 
■^t  Jos  A  Gr  Isl  1st  g  4S...1947 
8t  Law  A  Adlr.  See  N  Y  Cent 
8t  LA  Cairo.  See  Mobile  A  Ohio 
Bt  L  Iron  Mt  A  So.  8m  Mo  Pac 
StLMRr.  SeeTerRRAssn  ofStL 
St  Loulfl  A  Ban  Iran  (Rforg  Co) 

Prior  lien  4s  ser  A 1950 

Prior  lion  os  ser  H 1950 

Cum  adj  ser  A  0s L95S 

Income  aei  A  f>s i960 

8t  L  A  Sun  Ft— Gen  g  6s..  1931 

General  gold  5s 1931 

8t  L  A  S  F  RR  cons  g  4s.  1996 

General  15-20-year  5s.  1927 

Trust  Co  ctfs  of  deposit. 

do  stamped 

South  West  Dlv  g  5s.  .  1947 

Refunding  gold  4s 1951 

Trust  Co  ctfs  of  deposit 

do         stamped 

K  C  Ft  S  A  M  con  g  6s.  .  1928 
K  C  Ft  S  A  M  Ry  ref  g  4sl936 
KCAM  RAB  1st  gu  g  5s.  1929 
8t  Louis  South.  .See  111  Central 
Bt  Louis  Southw— 1st  g  43.1989 
2d  g  4s  lnc  bd  ctfs.. Nov  1889 

Consol  gold  49. 1932 

1st  terml  A  unlf  5s 1952 

Grays  Pt  Ter  1st  gu  g  5s.  1947 
8t  Paul  A  Duluth.  See  No  Pac 
StPMlnAMan.  See  Gt  North 
8t  Paul  A  Nor  Pac.  See  No  Pac 
StPASiouxC.  SeeCStPMAO 
8  A  A  A  P  1st  guar  g  4s. ..1943 

8  F  A  N  P  1st  sf  g  5s 1919 

Scioto  Val  A  N  E .    See  Nor  A  W 
Seaboard  Air  Line  g  4s...  1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s.. ..1959 

Atl-Blr  30-yr  1st  g  4s.  May' 33 

Caro  Cent  1st  cons  g  4s. .  1949 

Fla  Cent  A  Pen  1st  g  5s.  1918 

1st  land  grant  ext  g  5s.  1930 

Consol  gold  5s 1943 

Ga  A  Ala  1st  cons  5s  Oct  1945 
Ga  Car  A  Nor  1st  gu  g  5s  1929 
Seab  A  Roanoke  1st  5s.  .1926 
8her  8hr  A  So — See  Mo  K  A  T 
Sil  8p  O  A  G — See  Atl  Coast  L 
Sou  Caro  A  Ga — See  Southern 
Southern  Pacific  Co — 

48  g  Cent  Pac  coll.  .Aug  1949 

Convertible  4s June  1929 

Convertible  5s 1934 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3%s._.Aug  1929 

Through  St  L  1st  gu  g  4s'54 

Gal  H  A  San  Ant  1st  5s  .  1931 

Gila  V  G  A  N  1st  gu  g  6s  1924 

H  E  A  W  T  1st  g  5s 1933 

lstgug  5s  redeem 1933 

HATexC  1st  g  5s  lnt  gu.  1937 
Gen  gold  4s,  lnt  guar.  1921 
Waco  A  N  W  1st  g  68.1930 

A  A  N  W  lstgug  5s 1941 

Louisiana  West  1st  6s.  .1921 

Morgan's  La  A  T  1st  78.1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s...  1938 
Ore  A  Cal  1st  gu  g  5s...  1927 
Bo  Pac  of  Cal  lst;cons  5s  1937 
8  P  Coast  1st  gu  g  4s. ..1937 
San  Fran  Term  1st  4s...  1950 
Tex  A  N  O  cons  g" 5a...  1943 
Bo  Pac  RR  1st  ref  gu  48.1955 
Southern — 1st  cons  g  5s..  1994 
Oevel  A  gen  4s,  Ser  A..  1956 

Mob  A  Ocoll  trg  4s 1938 

Mem  Dlv  1st  g  4%-5s._1996 

St  LDlv  lstg  4s. 1951 

Ala  Cent  RR  1st  g  6s. ..  19 18 
Ala  Gt  Sou  1st  cons  A  5s  J  943 
Atl  A  Char  AL  1st  A  4%s  '44 

1st  30-yr  5s  Ser  B 1944 

Atl  A  Danv  1st  g  4s 1948 

Second  4s._ 1948 

Atlan  A  Yad  1st  gu  g  4s  1949 
E  T  Va  A  Ga  dlv  g  5s.  .1930 

Cons  1st  gold  5s 1956 


J  -  J 

J  -  J 
A-0 
J  -  J 


J  -  J 


J  -  J 
J  -  J 
J  -  J 
July 
J  -  J 
J  -  J 
J  -  J 
M-N 
A-O 


A-0 
J  -  J 


E  Ten  reorg  lien  g  5s. ..1938 
Georgia  Midland  1st  38.1946 

Ga  Pac  Ry  lstg  6s 1922 

Knox  A  Ohio  1st  g  6s..   1925 
Mob  A  Blrm  pr  lien  g  5s.  1945 

Mortgage  gold  4s 1945 

R  A  Danv  Deb  6s  stpd  1927 

Rich  A  Meek  1st  g  4s 1948 

Bo  Car  A  Ga  lstg  5s 1919 

Va  Mid — Series  D,  4-5s  1921 

Series  E,  5s 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen  5s. .  1936 

Va  A  8  W  1st  gu  6s 2003 

First  cons  50-year  5s.  1958 

W  O  A  W  1st  cy  gu  4s.. 1924 

Spokane  Internat  1st  g  6s.  1955 

Ter  Asen  of  St  L  1st  g  4%s  1939  A  -  O 
First  cons  g  5s  1894-1944IF  -  A 

Gen  ref  a  f  gold  4s 19531 J  -  J 

Bt  L  M  Br  Ter  gu  g  5s.  .  1930  A  -  O 


M-N 
A-O 
A-O 

M-N 
J  -  J 
J  -D 
J  -  J 
J  -D 


J  -  J 
J  -  J 

A-O 
A-O 
F-A 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 


J  -D 
M-  S 

J  -D 
F-A 
F-A 
J  -D 

A-O 
M-N 
M-N 
M-N 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
J  -  J 

A-O 

J     -     J 

A-O 

J  -  J 
M-N 
J  -  J 
A-0 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
M-N 

M-  S 
A-0 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-0 
M-N 
M-N 
M-  S 
M-S 
M-  S 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 


264,000 


26,000 

3,000 


Bid.        Aek 
10S% 


95      Sale 
92%     93% 
95  %  Sale 
94      


60 


492,000 
188,000 

;»i  1,000 

349,000  . 

I', 000  108       

23,000  102      Sale 

~2~2~,666 "63" 

280,000  49)4  Sale 

137,000:  46%  Sale 


6,000 

26,000 

149,000 

12,000 

1  .ooo1 


9,000 


17,000 

80,000 


7134  Sale 
73 

66 

109       111% 
77      Sale 
90      


79  %  Sale 
6034  69 
6534  Sale 
69  70 
100      


49,000 


7,000 

20,000 

2S0.000 

10,000 

1,000 


1,000 
5,000 


23,000 

614,000 

646,000 

271,000 

5,000 

90,000 


2,000 


3,000 


53,000 


5,000 
15,000 


489,000 

227,000 

218,000 

2,000 

4,000 


22,000 
1,000 


29,000 

1,000 

1,000 

15,000 

1,000 


2,000 


20,000 


5,000 

Ys'ooo 


4,000 

3,000 

19,000 

2,000 


7034     71% 
10134  Sale 

82  85 
82  %  Sale 
68  Sale 
70      Sale 


8334 
100 


102 
10334 
10234 
9934 


8634  Sale 

8934  Sale 

107%  Sale 

9034  Sale 


8934  90 
86%  87 
105 


100%  .., 

101     10234 

10634  — 

9334  -- 

Ill 

100 


10434  108 
10434  106 

105  ... 
10234  102% 

106       

92 

85%  Sale" 


9034  Sale 
102%  Sale 

71%  Sale 

72        78 
102%  102% 

83%  Sale 

100% 

99 


83%     84% 
74%  ... 
74         81 

103       ... 

105       ... 


98       101 
56         60 

106%  107% 


102 


72 


101%  102% 


101%  ... 

102  ... 
102%  ... 
102%  103 

89         92% 

93       

92         95 

98%  Sale 

103      

--    87 


PRICES  IN  JULY 


July    1. 


Bid.         Ask. 
106J* 


96 

97         97J, 


09% 


70% 

86% 

84 

54% 
11034 
101  % 

76% 


Sale 
Sale 
Sale 
Sale 


102  H 


72 
69 

92% 

"79" 

75 
109% 
75% 


74 
73 


95 
82 


Sale 
Sale 
7634 


77      Sale 
62        64% 
63%    64% 
64%     66 
100       ... 


July  81. 


Bid.        Ask. 

100',  


95 


95  >  , 

-  95% 
90  96% 
93       


65% 


os'.; 
85 

so-r, 

52  34 
1  10', 
102  % 

76% 


Sale 
Sale 
Sale 
52% 


I02fc 


70% 
'92% 
78~~ 


72 
Sale 
68) 
94 
81% 


109  ': 

76 
89 

77 
62 
61J^ 
64 
100 


73% 
110 
76 


Sale 

62% 

62 
Sale 


67%    67%    67%  Sale 
101% 101% 


79%     80 
80        80% 

67%  Sale 
67         67" 


80% 

67% 

67% 

84% 

88 

100% 

101% 

102% 

103% 

102 

102% 


80% 
Sale 
Sale 

69 

85% 

92% 


85 

87% 
103% 
88% 


Sale 

Sale 

Sale 

88?; 


89% 


90% 

85 

104% 

102% 


102 
100% 
101 
101       102% 
106 
96 


Sale 


100      102% 
105%  ... 


104?; 


108 
101 
108 
94 

83% 

93 

89% 
101% 

71% 

75 
100% 

78 
102 

98% 

94% 


110 
101% 


82 


76 
104% 
105% 


83?- 

94 
Sale 
Sale 
Sale 

75  J- 
100% 

81% 
103% 

99% 

98 
102% 

84 

82 

77% 


56 
106% 
109% 


58 


69 
103 


104% 


101& 


101 
102 

103)4 

104% 

106       

105       

90%     91% 

94% 

90       


99 

103%  105% 
...  85% 
»%  101% 


S8  5f 
100).- 
102 


86% 


102 
102 
102 


102% 
103% 
102? 


84         84? 

86%  Sale 

103      Sale 

88%  Sale 

87? 

89%     90? 

84% 

104% 
102'  2 


102 


101 


106 
96 


100 
105k 


101^ 


Lowest. 


Sale  Prices. 


95      July    15 


97      July     6 
68%  July    13 


68%  July 
85  July 
80%  July 
53  July 
110%  July 
101%  July; 


70%  July 
70  July 
67%  July 


79  July 
79  July 
72%  July 
109%  July 
75%  July 


77      July    18 


62      July 
64      July 


67      July   22 


80      July  1 

80      July  28 

67      July  22 

67%  July  20 
84%  July 


103%  July    11 
102      July    10 


28 


84      July 
86%  July    1 
102%  July   24  104 


Highest. 


Sale  Prices. 


95%  July      6 


97      July      7 
68%  July    13 


70%  July 

86%  July 

84%  July 

55%  July 
110%  July   10 
102      July   25 


72%  July  11 
72%  July  10 
09%  July    10 


81%  July  5 

81      July  5 

75%  July  7 

109%  July  1 

75%  July  26 


78      July   12 


63%  July     5 
66      July     7 


67%  July     7 


80%  July  15 

80%  July  17 

67%  July  13 

68      July  11 

84%  July  6 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


93%  April  28 
92%  Jan.  4 
94%  May     8 


59      Feb.   18 


Highest. 


Sale  Prices. 


96%  Jan.  25 
95  Mar.  2 
97%  June     7 


68%  July    13 


103%  July    11 
102      July    13 


85%  July    10 


July  27 
86%  July  26 
89%  July     3 


96      July   21 


July 
July 


89%  July 
86%  July 
89%  July 


68%  May 
85      July 

74  May 
39      May 

109      Jan. 
100%  May 

68%  Mar. 

45%  Mar. 

46%  Feb. 

43%  Feb. 

89  Mar. 
67%  Mar. 
62%  Feb. 
61      Mar. 

109%  Jan. 

75  Mar. 

90  June 


76%  June  28 
62  Feb.  14 
61  April  12 
60      May    3 


96      July   21 


105%l04%July    15  104%  July    15 


62%  Mar.  15 
101%  Jan.      3 

80  July 
80  April  20 
64  April  22 
67%  June  17 
84%  July  6 
88      June  19 


103  Feb.  3 
103  Mar.  2 
102      July    10 


84 

86% 
102% 

88 

86?i 

89% 

84 
102 
100% 
101J4 
101% 
106 

94% 


July  28 
July  18 
July 
July  27 
July  26 
Jan. 
April  18 
April  27 
Jan.  29 
Mar.  23 
Mar. 
Mar. 
Jan.   14 


106% 

99% 
108 

95 

83% 

92% 

90 
101 

71 

70 
100% 

79% 
101% 


109 1/ 
101k 


96% 

84 

94 
Sale 
Sale 
Sale 

78 
100% 

80% 
103% 

99% 

94% 


70 
62 

74 
104% 
105% 


99%  101% 

57%  60 

107% 

108  111 

102  

70  

104%  Sale 


100% 

102 

103% 

104% 

106 

105 

90% 

94 

90 


101% 


01 


105 


99% 
108 
85% 
100%  101% 


101      July    18 


94%  July    17 
83%  July   27 


89%  July  10 

101      July  21 

70%  July  28 

75%  July  27 

100      July  27 


101%  July    28 
81%  July   25 


105%  July  27 

101%  July  29 

58      July  24 

107      July  26 

108%  July  11 


103%  July    15 


100%  July   27 


106      July   24 


90%  July   21 


99%  July  21 

104%  July  17 

84%  July  17 

99%  July  5 


101%  July     8 


94%  July   17 
84      July   20 


90%  July  25 

101%  July  1 

71%  July 

75%  July  27 

100%  July  11 


102%  July    14 
81%  July  25 


105%  July  13 

101%  July  29 

58      July  24 

107      July  26 

108%  July  11 


104%  July    31 


101      July   10 


106%  July    19 


90%  July     6 


99%  July  21 

104%  July  21 

85%  July  19 

99%  July  5 


104%  Feb.  11 
105      Jan.    11 


101      July    18 


94%  July    17 
82%  June  20 


89% 
100 

69 

75 
100 

80% 
102% 

98% 

94% 
101% 

81% 

79% 


71% 

88 

85 

55% 
110)4 
103% 

78 

72% 

72% 

70 

93 

82 

82 

75% 
110% 

78 

90 


June  14 
June  3 
June  21 
July'  8 
Mar.  10 
Feb.  11 
May  25 
July  11 
July  10 
June  23 
June  21 
June  16 
June  16 
June  21 
April  6 
April  7 
June  23 


80  Jan.  4 
64  ?|  June  9 
65 %  Jan.  18 
70      Jan.    11 


70%  Jan.     7 
101%  April  17 

84%  Mar.  20 
85  May  11 
70  Jan.  18 
71%  Jan.  17 
87%  June  8 
88      June  19 


103%  April  17 
103%  Jan.  19 
103      Jan.     B 


88 

89% 
107% 

91 

89 

91 

86% 
102 
100% 
102% 
103% 
106% 

96 


Jan.  11 
Jan.  13 
Jan.  14 
Jan.  26 
June  6 
Mar.  2 
Jan.  6 
April  27 
Jan.  31 
Feb.  9 
Jan.  21 
April  25 
June  23 


104%  Feb.  21 
105      Jan.    11 


102%  Jan.     4 


April  26 
Jan.    11 


April  24 
April  24 
April  22 
Jan.  10 
May  19 
April  28 
Feb.  26 
May  20 
May  15 
July  2S 
July  25 
Feb.  14 


103%  Jan.    12 
105%  Feb.     8 

99%  Feb.     1 
57      Jan.      5 

107  June  20 

108  Jan.     5 


71%  May  16 
103%  May  17 


100?i  July  27 
102  April  18 
102      Mar.    3 


102%  April  10 

102%  Jan.   26 

89%  Feb.     9 

94%  June  23 

93      Jan.    10 

98%  Jan.  3 

103%  Jan.  17 

84%  July  17 

99%  July  5 


91 

103% 

73% 

78 
104 

84% 
103% 

99 

96 
103  H 

85% 

81% 


Jan.  21 
Jan.  18 
Jan.  24 
Jan.  7 
Feb.  18 
Jan.  3 
June  20 
Feb.  10 
Jan.  31 
May  8 
Mar.  28 
Feb.  17 


104%  Mar.    2 
100%  June  13 

101%  Feb.   18 

60      Feb.     3 

107%  Jan.    31 

110%  Feb.  24 


71H  May  16 
ruly  31 


Jan.   24 

)•>  June    7 

Mar.    3 


>s  July    19 

April  17 

%  July     6 

%  June  23 

Jan.    10 


100%  Mar.  23 
106%  April  12 
88  Jan.  14 
101  %  April  19 


AUG..  1916.J 
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BONDS 

N     Y    STOCK    EXCHANGE 


Texas  &  Pacific  1st  g  5s.  .2000 

Second  g  Income  5s 2000 

La  Dlv  B  L  1st  g  5s 1931 

W  M  W  &  N  W  1st  gu  5s  1930 

Tol  <k  Ohio  Cent— 1st  g  5s,  1935 
Western  Dlv  1st  g  5s. -.1935 

General  gold  5s 1935 

Kan&M  lstgug4s 1990 

Second  20-year  5s 1927 

TolPeor  <fe  W  1st  gold  48..1917 

Tol  St  L  <fc  W— Pr  1  g  3%s.  1925 

Fifty-year  gold  4s 1950 

Coll  trust  4sgSer  A 1917 

Ter  H  &  B  1st  g  4s.  .July  1946 

Ulster  &  Del  1st  con  g  5s.  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  48-  .June  2008 
Ore  RR  <fe  Nav  con  g  4s.  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5S-.1946 
Guar  refund  gold  4a..  1929 

Utah  <fe  Nor  gold  5s 1926 

1st  extended  4s 1933 

t/*naalla  consol  g  4s 1955 

»  Consol  4s,  Series  B..1957 
Vera  Cruz  <fcP  Istgug4%sl934 
Virginian  1st  5s  series  A..  1962 


Int. 
Per- 
iod. 


J  -D 
Mch 
J  -  J 
F- A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F  -  A 
J  -D 

J  -D 
A-O 

J  -  J 
J  -  J 
J  -  J 
M-  8 
J  -D 
F- A 
J  -  J 
J  -D 
J  -  J 
J  -  J 

F-A 

M-N 
J  -  J 

M-N 


Sales  in 
July 
1916 


J  -D 


Wabash  1st  gold  5s 1939  M-N 
Second  gold  5s 1939  F-A 

Debenture  Series  B  68.-1939  J  -  J 
1st  lien  equip  s  f  g  5s...  1921  M-  S 
1st  lien  50-yr  g  term  48.1954  J  -  J 
Det  &  Ch  Ex  1st  g  5a...  1941  J  -  J 
Des  Moines  Dlv  1st  g  ta.  1939  J  -  J 
Omaha  Div  let  g  3%a_.  1941  A-O 
Tol  <fe  Chic  Div  1st  g  43.1941  M-  S 
Wabash-Pitts  Ter  1st  g  4s.  1954  J  -D 
Cent  Tr  <fe  Old  Col  Tr  ctfs.. 

do    do    full  asst  paid.. 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs 
Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 


Wash  Term  1st  gu  3%s-..1945 

1st  guar  40-year  4s 1945 

West  Maryland  1st  g  4a.  ._  1952 
West  N  Y,&  Pa  1st  g  5a.. .1937 

General  gold  4s 1943 

Income  5s 1943 

Wheel  &  L  Erie—lst  g  5s..  1926 

W  Wheeling  Div  1st  g  5s..  1928 

Exten  &  Imp  gold  5s. ..1930 

h  &  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g_  5s 1922 

Winston-Salem  SB  1st  48.1960 

Wlscon  Cent  1st  gen  g  4s. .  1949 

8up<kDuldiv<feterlst48.1936 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  58.  .1945 

1st  refund  conv  g  4a 2002 

6-year  secured  notes  5s.  1918 
Bklyn  City  1st  con  5s  '16-'41 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41 
Bklyn  Q  Co  <fc  S  1st  5a.  .1941 
Bklyn  Un  El  1st  g  4-58.-1950 
Stamped   guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaranteed.  1949 
Nassau  Elec  guar  gold  4a  1951 

Chicago  Rya— 1st  5s 1927 

Conn  Ry  &  Lt— 1st  g  4%s.  1951 

Stamped  guar  4%a 1951 

Det  United  let  cona  g  4%8. 1932 
Ft  Smith  Lt  <fe  Tr  1st  g  58.1936 
Hudson  <fc  Manhat  ser  A  5s  1957 

Adjust  income  5s 1957 

N  Y  &  Jersey  1st  5a 1932 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  1st  &  ref  5s.  1966 
Manhat  Ry  (N  Y)  con  g  4s  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s. .  1953 
Met  St— B'y  &  7th  Av  5s. .  1943 

Col  <fe  9th  Av  1st  gu  g  5a.  1993 

Lex  Av  <fe  P  F  1st  gu  g  5s  1993 
Met  W  S  Elev  Chic  1st  48.1938 
Mil  El  Ry  &  L  cona  5a 1926 

Refunding  <fe  ext  4%8...1931 
Minn  St  Ry  let  con  g  5s.. .1919 
Mont  Tram  1st  &  ref  A  5s.  1941 
N  Orl  Ry  <fe  Lt  gen  4%S-..1935 
N  Y  Munic  Ry  1st  A  5s_.1966 
New  York  Rys  1st  <fe  ref  4a  1942 

Adjustm't  income  5s 1942 

N  Y  State  Rys  1st  cons  4%8  '62 

Portland  Ry  1st  <fe  ref  58.-1930 
Port  Ry  L  <fe  P  conv  5s. ._  1942 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937 
St  Paul  C  Cable  cons  g  5a_.  1937 
Third  Ave  1st  ref  4a 1960 

Adjustment  income  5s. .I960 
Third  Ave  RR  1st  gold  5s__1937 
Tri-City  Ry  <fe  Lt  let  s  f  5a.  1923 
Undergr'd  of  London  4%8.1938 

Income  6a 1948 

Un  Rys  Inv — 5s  Pitta  188.-1926 
United  Rys  St  L  1st  g  4S..1934 

St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fr  s  f  48-.1927 
Virginia  Ry  &  Pow  let  5a.  1934 


F-A 
F-A 
A-O 

J  -  J 
A-O 
Nov 
A-O 
J  -  J 
F-A 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-N 


A-O 

J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 
F-A 
F-A 
F-A 
F-A 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -  J 
M-  S 
F-A 


F-A 

A-O 
J  -  J 
A-O 
A-O 
M-  S 
J  -D 
M-  S 
M-  S 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 

M-N 
F-A 
M-N 
J  -  J 
J  -  J 
A-O 
J  -  J 
A-O 
J  -  J 
J  -  J 
M-N 
J  -  J 
A-O 
A-O 
J  -  J 


$ 

22,000 
19,000 


4,000 


3,000 
2,000 


1,000 
22,000 


299,000 

18,000 

211,000 

383,000 

102,000 

18,000 

19,000 

102,000 


129,000 


89,000 
80,000 


13,000 


18,000 
130,000 


50,000 

~4~,666 


39,000 

4,000 

11,000 


3,000 
3,000 


12,000 


10,000 
23,000 
11,000 


7,000 
6,000 
287,000 
6,000 
1,000 


33,000 

15,000 

1,000 

8,000 

8,000 

39,000 

13,000 


95, -000 


120,000 

107,000 

1,000 


230,000 

868,000 

25,000 

120,000 


price  about 
Jan.  3 
1916. 


Bid.         Ask. 
95      Sale 
23         35 
88         92 

95 

102% 

10214 

100 

85 

98%  Sale 
60  63 
83  84% 
57%  58 
16  ... 
83%  ... 


100%  101% 


897%  Sale 


93%  Sale 
90%  Sale 
92%  Sale 

108% 

106      Sale 

92%  Sale 

102%  102% 


90       

90         93 

87 

97%  Sale 


103%  Sale 
98%     98% 


93% 
65 
103 


76% 

71       

2%  Sale 
2      Sale 


1%       2% 
1%  Sale 
%        % 
%  Sale 

84% 


83% 

92 

72%  Safe" 

103%  104 
81%  Sale 
35       

102  Sale 
95         99% 

94% 

70%  Sale 


87%  88 
87  Sale 
89% 


103%  103% 
79%     80% 
100%  Sale 
100%  102 


Sale 
103% 


PRICES  IN  JULY. 


July    1 . 


Bid.         Ask 

97        

40      Sale 


95 

163%  Sale 
98         99 

94 

82%     83% 

98% 

50         55 

79% 

54%     55% 
20       

87 


100 
"96% 


10015 


94 

89% 

92 
108 
106% 

92 
102 

93% 


Sale 

96% 
Sale 

89  % 

92% 
108% 
106H 

92% 


100 


91       

91%     91% 

87 

98%  Sale 

104  Sale 
98%    98% 
80       110 

97       

69% 

105  107 

76       

69         72 
82%     86 

3%  4 

2%  3 

33%  33% 

1  3 

1  2 

% 

% 


85 

95% 
73 
106 


July  31 . 


Lowest. 


Highest. 


Bid.  Ask 
97  Sale 
40         45 


103 


95 

105 

102% 

93 

82%     83% 


53%  55 

80%  85 

55  56% 

20  50 

87 


100       100% 


97      Sale 
96%     97% 
93%     93% 
89%     90 
91%     93 

107% 

106   107 
91%  Sale 


91   100 


90% 
91.% 


103%  Sale 
98%  Sale 
80       110 

96% 

69%.— 

105       


93 

72% 
104% 

84% 

37 
102 

97% 

95% 

74% 

60 

85 


104 

98% 

97 
Sale 


Sale 
75% 
97% 


100% 


100 
100 
83%     84}^ 
84         86 
74%  Sale 
97%  Sale 
101       Sale 

99% 100% 

74%    77         80      Sale 


85% 


103 


85% 
86% 
86% 


103% 

79% 

100%  Sale 

102% 

94 


74%  Sale 
31  Sale 
100% 


76%  Sale 
99%  Sale 
91%  Sale 
92%  Sale 
95 
98%  Sale 

10,000:  99%  100 

1,000 100 


1,000 


15,000 

113,000 

866,000 

2,000 

4,000 
3,000 


102,000 
228,000 


35,000 


5,000 
546",  666 


102 
92 


100 


95 

85 


73%     74% 
56%  Sale 
83        85% 

94%    96 
80 


82         83 

80%  Sale 
107       107% 

99%  100 
94 

68      Sale 


62%    70 
59        69% 
45%  Sale 
91      Sale 


Sale 

29% 
101% 


73%  Sale 
98%  Sale 
89%     91% 
91       Sale 


100% 


101% 


100% 


101% 


100% 
92 


93 


87;, 


76%  Sale 
57%  58 
82        86% 


91% 

78% 
95% 


81%     82 

80      Sale 

107%  107% 

99       100 


67 


87,1; 
70 
61 
65 

31%  Sale 
90 


59% 


69  70 

80  86 

2%       3 

1%       2   . 

32%  33% 

1  3 

1  3 

34 


83'li 
93 
72 
104 


95} 
72J 

104% 

Sale 


101 


37 
100 

97  98 

95%  97 

72%  74% 

60  

84%  88 

86  86% 

85  86 


101% 

80% 

100%  Sale 

102       

93% 


100%  Sale 
100%  Sale 


83      Sale 

73%     74% 

97         97% 

100% 

100% 

80%     81         80 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 
96%  July   15    97      July    19 
40       July    18    45       July    15 


103%  July      1 


82%  Julv    21 
97%  July    26 


81       Julv    17 
54%  July    10 


96%  July 
95%  July 
93  %  July 
89%  July 
92  July 
107%  July 
106  July 
91%  July 


98      July   19 

103%  July   31 
98%  July    26 


105      July    18 


105%  July    12 


83      July    19 
97%  July   26 


81      July    17 
56      July   27 


97%  July  24 

96       July  21 

94      July  18 

90%  July  21 

93       July  15 

108%  July  3 

106%  July  10 

92%  July  6 


98%  July   25 

104)4  July     5 
98%  July   15 


Sale  Prices.     I     Sale  prxcet 
95      Jan.     3|   98%  May  25 
35      Jan.   21;  45      July   15 
90      Jan.    14    90      Jan.    14 


103      Jan. 

101  May 
93  Mar. 
82%  July 
97  April 
50  April 
78%  Mar. 
50  April 
18%  Mar. 
83      Mar. 


20  105 
24  102 
22  94 
2l|  84 
271  99 
261  61 
13  83 
26!  60 
29!  18 
9,   86 


%  July    12 

%  Jan.  17 
May  17 

%  April  12 
Feb.  21 
Jan.  19 
Jan.  14 
Jan.   14 

%  Mar.  29 
Mar.  13 


99%  May  24  101%  Mar.    6 


95% 

95 

92% 

89% 

90% 
106% 
106 

91% 
102 

90 


May  4 1 
Mar.  22! 
April  1 ! 
June  28 
Feb.  25 1 
Mar.  30 j 
Jan.  3 
July  26 
Mar.  13 
April  25! 


91       Mar.    1 
91      June  28 


97%  April  27 


103 


April  28 
Feb.  23 


5%  Jan.   28 
105      July   28ll03~~  Jan~"~4 


3      July   28      3%  July    17 

2%  July   28      4      July     6 

/32%  July    26  /34%  July      6 


3      July      6 


%  July     7 


72       July    21 

104%  July   21 

84      July   21 


100 
97 


July   28 
July   20 


70      July   26 


85  July     5 
85%  July   27 

86  July    18 


100%  July 

78%  July 

100      July 

102      July 

94      July 


100%  July 
100%  July 
82%  July 
83      July 


74 

97 

101 


July 
July 
July 


71      Sale 

27%     27Jl 

iooy. 


74  Sale 
97%  Sale 
89%  Sale 
90%  Sale 
90 

100%  101 
--)         99% 

100%  101% 


101% 

...     93J1 
100%  101 
92         95 


74%     75% 
57%  Sale 
82        86% 

92 

....     79% 


95% 


82      Sale 
78%  Sale 
107       108 
99         99% 


69         80 

70 

59%     68 

65 

36%  Sale 


July      1 


70      July  13 

28      July  25 

100%  July  20 

73%  July  1 

97%  July  31 

89%  July  31 

90%  July  29 


100      July    17 
100%  July     5 


92      July    15 


99      July  3 

75%  July  29 

57%  July  5 

83      July  20 


3       July     6 


%  July     7 


73%  July     5 

104%  July      5 

84%  July   11 


100      July   28 
97%  July     5 


74%  July      1 


85  July 
86%  July 

86  July   28 


101%  July   26 

80%  July 
100%  July 
102%  July   21 

94      July     7 


100%  July 
100%  July 
82%  July 
84  July 
75  July 
97%  July 
101      July 


81      July    17 


71%  July     3 

29      July     3 

100%  July   20 


74%  July 
98%  July 
90%  July 
91%  July 


100      July 
100%  July 


92      July    15 


99      July  3 

76%  July  6 

60%  July  24 

83      July  20 


91%  July    111   91%  July   11 
78%  July   15    78%  July   25 


81%  July   26 
78%  July   31 


99      July    19 


67      July    17 


30%  July    18 


July   22 
July     7 


100      July    18 


67      July    17 


37      July   22 


72      April  28 
82      May  11 
1%  Jan.   28 
1      Jan. 
cll%  Jan. 
1      Jan 
1      Feb 
%  Jan. 
%  Jan 


98%  Feb.  2 
97%  Feb.  11 
94%  June  13 
91%  Feb.     2 

93  June  20 
109  Feb.  21 
107%  April    7 

94  Jan.  15 
102      Mar.  13 

95  Mar.    7 

91      Mar.    1 

91%  June  19 


99      June    7 


105 
100 


Feb. 
Jan. 


100      May  11 


105      July   28 


73      April    3 

87      Feb.   10 

4%  Jan.    20 

27      4      July  i  6 

27  d36%  May  20 

28,     3%  Jan.    18 

25 1     3%  Jan.    17 

21|        %  Jan.     8 

3        %  Jan.     5 


83%  Jan.    17|   84%  Mar.  27 


71      Jan.   31    75      Mar.  31 

103%  Jan.     4  105      Feb.   17 

81%  Jan.      3    84%  June     2 


98  Feb.     1 

s96  April  27 

97  Mar. 

68  April  29 


July 
May  10 
May 


100%  July   29 

78%  May  10 

100      June  28 

100%  Mar. 

94      July      7 


100  Jan.  3 
100%  July  17 
82%  May  9 
82%  May  4 
74  July  25 
95%  April  28 
99%  Jan.    19 


74%  Jan. 


69%  May  10 

26%  May     9 

100%  July   20 

72%  April  22 
97%  July  31 
89%  July  31 
90%  July  29 
84%  Mar.  4 
98%  Jan.  3 
99%  April  27 
99%  Jan.    11 


101      Jan. 


100%  Mar.  1 
92  July  15 
80  Mar.  7 
99  July  3 
73%  Jan.  5 
55  Jan.  3 
83      July   20 

91%  July  11 
78%  July  15 
95      Mar.  31 


81      June     5 

78%  July   31 

106      Jan.   20 

98%  Jan. 


68  Jan.  3 
67  Julv  17 
59%  June  21 
55  April  1 
30  June  27 
89%  May  26 


102  Jan.  3 
.99%  Jan.  12 
97  Mar.  9 
74%  July      1 


87%  April  *6 
87%  Jan.  15 
90%  Jan.   28 


103%  June  17 
81  Feb.  3 
101%  Feb.  14 
102%  July  21 
94      July     7 


102% 
102% 
86% 
86% 
76% 
98% 
101 


Mar.  25 
Mar.  29 
Mar.  17 
Mar.  22 
Jan.  31 
Feb.  25 
June  19 


May  25 


75%  Feb. 

31%  Feb. 

102      Jan. 


76%  Jan.  6 
99%  Feb.  14 
93  April  24 
93%  Mar.  27 
84%  Mar.  4 
100%  Feb.  15 
100%  June  15 
101      Feb.  14 


102%  May  10 


100%  Mar.    1 

95  Mar.  2 
86  May  4 
99  July  3 
79%  April  *4 
63%  Feb.  10 
88%  Feb.  23 

94%  Feb.  25 
80      April  19 

96  May  10 


83%  Jan.     8 

84%  Feb.     2 

108      April  24 

100%  Mar.  23 


69  Jan.  21 
74  Feb.  19 
62  Mar.  10 
59%  Jan.  18 
46%  Jan.  17 
92      Jan.     6 


2* 
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Gas  &  Electric  Light  Cos 

Bklvn  Dn  Ghs  Oo  1st  c  k  5a  1846 

Buffalo  City  Gas  1st  68.. .1047 

I'OIIV  OS.  1030 

Detroit  city  Gas  Co  ft  6s.  - 1023 

Detroit  Gas  lal  consg  68 1018 

Detroit  Edison  Co  1st  6c 

1st  A  ref  68,  Series  A.  ..1040 
Eq  Gas  I.  Co  N  V  eon  g  ,r.s_  1032 
Gas  A  Kl < 'o  of  Bergen  Co  6s  '40 
Havana  Elec  K\  consg 58.1952 

Hudson  Co  Gas  Isl  |  6s 1949 

Kansas  City,  Mo.  Gas  63.-1922 

Kings  Co  E  L  A  P  |  6a 1037 

Purchase  money  6s 1007 

Convertible  deb  6s 1025 

EdElIllBkn  1st  con  g  48. IDS'.' 

Lac  Gas  L  1st  g  58... May  1010 

Refund  A  ext  1st  g  68—1084 

Milwaukee  Ghs  Lt  1st  48..  1927 

Newark  Cons  Gas  cons  5s  g  1948 

N  Y  Gas  El  Lt  H  A  P  5s.  .1948 

Purch  money  coll  tr  g  4s.  1040 

Ed  F'  I'l  1st  consg  5a- -.1995 

N  Y  A  O  El  L  A  P  1st  c  g  5s  1930 

Pacific  G  A  Elec— Cal  G4E 

Corp  unifying  A  ref  5s  ..1937 
Pacific  Pow  A  Lt  1st  A  ref  5s  '30 
Paterson  A  Passaic  GAE5S1949 
People's  Gas  A  C— 1st  68.-1943 

Refunding  gold  5s. 1947 

Ch  Gas  L  A  C  1st  gu  g  5s  1937 
Cousum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  A  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  5s  194 

Phlla  Co  conv  deb  5s 1919 

Conv  deben  5s  g._ 1922 

Stand  Gas  A  El  conv  s  f  6s.  1926 
Syracuse  Ltg  Co  1st  g  58..1951 
Syracuse  Lt  A  Pow  8  f  5S-.1954 
Union  El  L  A  P  1st  g  5s..  1932 

Refund  5s 1933 

Utah  Power  A  Lt  1st  5S---1944 
Utica  Elec  L  A  P  1st  8  f  5s  g  1950 
Utica  G  A  El  ref  A  ext  5s -.1957 
Westchester  Light  gold  5s.  1950 


Miscellaneous  Bonds 

Adams  Express  coll  tr  g  48-1948 
Alaska  Gold  M  deb  6s  A  1925 

10-yr  conv  6s  Ser  B 1926 

Armour  A  Co  1st  real  est  4%s'39 
Braden  Copper  coll  tr  sf  6s.  193 1 
Bush  Terminal  1st  4s 1952 

Consol  5s 1955 

Buildings  5s  gu  tax  ex. .I960 
ChicUnStat  lstguA4%s  1963 

Chile  Copper  conv.  7s 1923 

Computing-Tab-Rec  8  f  68. 1941 
Comstock  Tunnel  lnc  4S--.1929 
GranbyConM  SAP  1st  68.1928 

Stamped 1928 

Great  Falls  Pow  1st  s  f  5s.  .1940 
Inter  Mer  Marine  col  tr  4%s  '22 

Certificates  of  deposit 

Int  Navigation  1st  a  f  5s.  -1929 
Montana  Power  lstAref  s  f  5s  A 
Mortgage  Bond  4s  eer  2...  1966 

10-20-yr  5s,  ser  3 1932 

Morris  A  Co  1st  s  f  4Mb—  1939 
N  Y  Dock  50-year  gold  4s.  1951 
Niagara  F  Power  1st  5s. ..1932 
Nlag  Lock  A  Out  Pow  1st  58. 1954 
Ontario  Pow  N  F  1st  5s...  1943 
Ontario  Transmission  5s_.1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Sierra  ASF  Power  1st  5s-1949 
Tennessee  Copp  1st  conv  6s  '25 
Wash  Water  P  1st  30-yr  fls  1939 

Manufacturing  &  Industrial 

Am  Ag  Chem  1st  cons  5s..  1928 

Convertible  deb  5s 1924 

Am  Cotton  Oil  deb  6s 1931 

Am  Hide  A  L  1st  sfg  6s-_.  1919 


Int. 
Per- 
iod. 


Salts  »'» 
July 
1016. 


M-N 
A  -  O 

Q-l 

J  -  J 
F-A 
.1  -  .1 
M  6 
M-  S 
J  -D 
F  -  A 
M-N 
A-O 
A-O 
A-O 
M-  S 
J  -  .1 
Q-F 
A-O 
M-N 
J  -D 
J  -D 
F-A 
J  -  J 
F-A 

M-  N 
F-A 
M-  S 
A-O 
M-  S 
J  -  J 
J  -D 
M-N 
M-N 
F-A 
M-N 
J  rD 
J  -D 
J  -  J 
M-  S 
M-N 
F-A 
J  -  J 
J  -  J 
J  -D 


Price  about 
Jan.  3 
1916. 


1.000 


17."). 000 

1,000 


3,000 

7.000 


c.ooo 


2,000 


Bid.        Ask 


104% 


126%  Sale 
101      Sale 

00      

103  H 


100 
87 
102 


Sale 


01 


33,000 

23,000 


44,000 

21,000 

5,000 


180,000 
1,000 


45,000 
4,000 


120% 
128 


Sale 
102 
92% 


33,000 

25,000 

3,000 


3,000 
~44~,666 


8 
18 
28 

141 

48 

7 

11 

31 

492 
97 
33 


ooo 

000 
000 
000 
000 

ooo 
,000 

ooo 
,000 
ooo 
ooo 


35 
58 
16 
94 
3,505 
10 
132 


000 

ooo 

000 

ooo 

000 
000 

ooo 


Am  Ice  Securities  deb  g  6a.  1925  A-O 

A 
J 
O 


Am  Smelters  Securities  6s.  1926 
American  Thread  1st  48-..1919 
Am  Tobacco  40-year  g  63..  1944 

48     1951 

Am  Writing  Paper  let  a  f  581919 
Baldwin  Loco  Wks  1st  s  f  5b  '40 
Beth  Steel  1st  ext  sf  5s 1926 

1st  A  refund  5s  gu  ser  A.  1942 
Central  Leather  20-yrg  58.1925 
Consol  Tobacco  50-yr  g  48.1951 
Corn  Prod  Ref  gsf  5s 1931 

1st  25-yr  a  f  5b 1934 

Cuban-Am  Sugar  col  tr  6a.  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4%8-.-1936 
General  Baking  1st  25-yr  681936 
General  Elec  deb  g  3%8-..1942 

Debenture  5a 1952 

nilnoia  Steel  deben  4%s..-1940 

Indiana  Steel  1st  5s 1952 

Ingersoll-Rand  1st  5s_Dec  1935 
Int  Agric  Corp  IstAcolI  tr  5s.*32 
Internat  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  5s 1935 

Int  Steam  Pump  1st  s  f  58.1929 

Certlficaea  of  deposit 

Lackaw  Steel  1st  conv  5s..  1923 

1st  cons  5s  Series  A 1950 

Llg  A  Myers  Tob  7s 1944 

58 1951 

(P)  Lorillard  Co  7s 1944 

5s 1951 

Mex  Petrol  Ltd  conv  6s 1921 

1st  lien  A  ref  6s  Series  C.  1921 
Nat  EnamAStpg  1st  20-yr  5s' 29 
Nat  Starch  20-year  deb  5s.  1930 

National  Tube  1st  5a 1952 

N  Y  Air  Brake  let  conv  6a.  1928 


A  - 
M- 

A  - 
F  - 
A  - 
F  - 
A  - 
A- 
J  - 
J  - 
M- 
M- 


35,000 
136,000 
25,000 
59,000 
14,000 
64,000 
48,000 
1,000 


77,000 


25,000 
168,000 
202,000 


25,000 
118,000 
397,000 

18,000 


7,000 

108,000 

175,000 

85,000 


3,000 
14,000 
16,000 


102  M 

115 
125 

S6% 
101% 
101% 

92 
103% 
104% 

84  % 
107% 
100% 


98   Sale 
91    93 

100% 

113   115 
102%  102% 
102%  103 
101   ... 


105 
85 


100% 


88  97 
98 %  Sale 
100   

84   


102% 
103% 


84   Sale 
117   Sale 


92%     93% 


85         88% 
88         90 
87%     88 


134%  Sale 
83      Sale 


104      105 
103      104 

99%  Sale 
96%  Sale 
96      Sale 
91%    92% 
95%  Sale 


90 


72  74 
100%  ... 
92  ... 
94  95% 
80  90 
90      Sale 


124      Sale 


104,000 

172,000 

25,000 

91, ooo; 
17, ooo; 

47,000 

5,000' 

18,000' 

50,000 

I 

70,666 

14,000 


102  103 
97%  Sale 
96%    96% 

103%  103% 
88         88J  • 

114%  Sale 
97%     98 

118      

83      

64% 

104%  106% 

102%  Sale 

102  Sale 
101  Sale 
98% 

98%  100 

96  96J 
101%  Sale 

71%  Sale 
102%  102% 
96% 

78%  79 
104   Sale 

91  Sale 
101%  Sale 

103   


102   102% 
83%  84 


75 

98% 

92 
125 
101% 
124% 
100 
123 
125 

95% 

84 
101% 
103% 


Sale 
Sale 
Sale 
126 
Sale 
125 
101 
Sale 
Sale 
96% 


Sale 
Sale 


PRICES  IN  JCl.Y. 


Julu   1.      |      July  31. 


Bid. 


Ask.  Bid. 


Ask, 


106%  Sale     106%  106% 


121  %  Sale  122       Sale 

ioi  's  ioi  %  ioi  %  101;'., 

100       100       

102%    Hi;' v  102%   io  ;  ■, 


Lowest. 


Sale  Prices. 


100%  July      1 


121 

101' 


July    17 
July   21 


101% 100%  101%  July    19 


103      July    26 


102% 


92%    92%     03 
103%  102%  103% 


104 


101% 

101% 

92% 

104 
103% 
84% 

10S% 
100% 


98%  Sale 

92 

101% 

115       

100%  101% 


128 

101% 

102  % 
93% 

104"" 

85 
109% 


100% 


100       

98% 

90%     92% 

100%  100% 

100% 

84       

101% 


105       ..... 

116%  117 
120       128 

89% 

101%  Sale 
101%  102% 

92%  93% 

104   

104   104% 

84%  85 
107%  109% 
100% 


98%  98% 

96 

101% 

115   

100%  Sale 

102   

100   


100 


88    90 
100   1005. 
100%  101% 

84   ... 


94%  Sale       94        94% 
100       101% 


92%  July   25 


116%  July    18 


101%  July    15 
101%  July   12 


103%  July   21 

84      July     5 

108%  July   11 


97%  July      1 
92      July     3 


100%  July   17 
101%  July    17 


Highest. 


Sale   Prices. 


107      July    25 


122%  July    21 
101%  July   26 


103%  July 
101%  July   28 


92%  July     5 


11633  July   21 


101%  July   2S 
101%  July   29 


105      July    14 

84%  July    28 

108%  July   11 


98%  July   12 
92      July     3 


101      July   11 
101%  July    17 


89      July   25l   90%  July     3 

99%  July   12  100%  July     7 

100%  July     8  100%  July     8 


100%  July    28  101%  July      6 


94%  July   25 


95%  July    11 


105% 104%  105%  105%  July   27  105%  July   27 


84 

100% 
100 

93% 

99 

87% 

87% 

86 

99% 
126% 

85 


105 
104% 
100% 
105% 
105% 
101 
97% 


Sale 
110 
102 
93^ 
99  h 
87J/ 
88 
86  J-1 
99>i 
Sale 
Sale 
20 
106 
106 
101 
Sale 
Sale 
105 
Sale 


95% 

92% 

72% 

101%  102 

89       

92%     93 

85       

91%  Sale 


104      Sale 


103 

97% 

95% 
103% 

87 
106% 

97 
118% 

82 

77 


Sale 

97% 

97 
104% 

87% 
108 

98% 


82%     83 

98% 

100 

93%  Sale 
98%  99 
87%  88% 
87%  88% 
86%  87 
99%  Sale 
124  Sale 
82         83 


104%  105% 
105       105% 

100% 

105%  Sale 

105%  Sale 

104       106 

97%  Sale 


95% 

92%     92% 
71%     74 

101%  104% 
89       -.- 
92%     93 
86         90 
91%     92 


83  July 
99%  July 

100  July 
93%  July 
99  July 
87%  July 
88  July 
86%  July 
99%  July 

123  July 
83      July 


17!  84  July 
27,101%  July 
26  101  July 
28  93%  July 
"99%  July 
88  July 
88%  July 
88  July 
14  100  July 
18  127  July 
27j   85%  July 


105  July 
105  July 
100%  July 
103%  July 
103%  July 
105  July 
97      July 


27  105%  July 
17  106  July 
25  101       July 

12  105%  July 
12  106  July 
27  105  July 
17i   98      July 


91%  Sale 


103% 
100% 
102 

82% 

98 

96 
102% 

75% 
102%, 


78% 
1045 
104  i- 
Sale 
102% 


82 
104 

90 
102% 


99 
97 

102% 
76% 

103 
96% 
83% 

104% 

Sale 

103% 


75%     76% 

101% 

91       


9'.)% 

ni% 

126 

101% 

125% 

101 

108 

108 

97% 

85 
100% 
103% 


72 

99% 
Sale 
126% 
102 
126 
101% 
115 
110% 

98% 

92 
Sale 
!(>::% 


102% 

96% 

97% 
103% 

87 
107% 

97% 
118% 

82% 

77 
103 
103% 
100% 
101% 

82% 

98% 

96 
101% 

73% 
101 


Sale 
97 

Sale 
Sale 
Sale 
108 
98% 


79% 
105 
104 

Sale 
Sale 


82%' 
104 

90 
101% 


99 

Sale 
Sale 

74% 
102% 

96% 
Sale 
Sale 
Sale 
Sale 


75         78 

101%  102 

92%  Sale 


00% 

02% 
121  % 
100% 
124% 
100% 
IDS', 
108% 

OS 

85% 
101  % 
102% 


Sale 
Sale 
i  25  !  j 
Sale 
125% 

Sale 

115 
110 

98% 


92%  July 
73      July 


18]   92%  July 

5    74      July 


92  July 
90  July 
91%  July 


88      July    19 


102  July 
96%  July 
95%  July 

103%  July 
86      July 

106%  July 
97%  July 

119      Julv 


93%  July 
90  July 
92%  July 


104%  July      7 


18  103  July 
29  97%  July 
12  07%  July 
28  105  July 
25    s7%July 


79      July    l! 


103      July 

99%  July 

101      July 


95%  July 
101%  July 

72%  July 
101      July 


82%  July 
103%  July 

90  July 
101%  July 


75       July 

101%  July 

91%  July 


Sale 
103% 


99%  July 
90  July 
125  July 
100',  July 
125%  July 
100%  July 
108%  July 
108  July 
98      July 


107%  July 

98%  July 

119      July 


80      July   24 


104  July 
100%  July 
102%  July 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


105  Jan.     5  107      April    1 

25  Jan.   27    25      Jan.    27 

120  Mar.     1  126%  Jan.      3 

101  Jan.    3  1023^  Jan.   27 


102%  June  22 
100>i  April    5 


87 
103 

91 
104 
114% 
126 

88 

100% 
100% 

01% 
103% 
103 

84 
108 
100% 


Jan  3 
May  5 
Jan.  18 
May  24 
Jan.  31 
Mar.  9 
Feb.  24 
May  3 
Jan.  8 
Feb.  3 
Mar.  8 
April  17 
April  24 
Mar.  1 
April  24 


97%  July      1 
92      July      3 


114% 
100% 
101% 
101 

87 
100% 
s96% 

89 

98% 

99% 


April  19 
April  20 
May  1 
Jan.  10 
June  9 
Jan.  29 
Jan.  4 
July  25 
Jan.  3 
Jan.    12 


100%  July   28 


94%  July   25 


104%  Feb.   IS 


82  May 
99%  July 

c99%  Mar. 
93%  July 
99  July 
86  %  Jan. 
86%  June 
86  May 
99%  June 

123  July 
81      Feb. 


104%  May  25 
101%  Feb.  18 


94 
103% 

91 
105 
118% 
128 

88% 
102 
102% 

93 
103% 
105% 

87 
109 
101% 


Mar  15 
June  28 
Jan.  18 
Feb.  24 
May  11 
Feb.  3 
Mar.  15 
Jan.  21 
April  4 
June  3 
Mar.  8 
Feb.  21 
Feb.  23 
Mar.  22 
Jan.   22 


100      Mar.  24 
93%  Feb.   17 


115% 
102% 
102% 
101% 

87 
100% 
98% 
93% 
102% 
100% 


May  18 
Jan.  6 
April  19 
May  25 
June  9 
Mar.  24 
April  27 
Feb.  19 
May  16 
July     8 


101%  July     6 


96      May  29 


105%  June  23 


27    85% 

27 


117 
rfl05 

95 

99% 

89 

92% 

90 
29  100 
18  135% 
11     86 


101%  June 
103%  Jan. 

99  34  Jan. 

95       Mar. 

95      Mar. 

91%  Jan. 

95%  Jan. 


94  Jan.  21 
92%  July  18 
73  April  22 
100%  Jan.  11 
92%  Feb.  21 
92  May  25 
86  Mar.  20 
89%  Mar.  11 


88      July   19 


1C1%  April 
96%  July 
95%  July 

103 J-g  Jan. 
85       Feb. 

106%  June 
97%  Jan. 

118  April 
82%  June 
65%  Mar. 

104%  April 

102%  Jan. 
99%  July 

100%  Jan. 


Jan.  28 
Jan.  3 
Mar.  13 
Feb.  25 
July  5 
Feb.  25 
Mar.  1 
Feb.  5 
July  13 
Jan.  3 
June    7 


109%  Feb.  10 
109%  Feb.  14 
101  Mi  Mar.  17 
105%  July  31 
106%  June  30 
105  July  27 
98%  June     7 


94%  Jan.  31 
93  Mar.  22 
75%  Jan.  13 
102%  June  16 
92%  Feb.  21 
95%  Feb.  19 
90%  June  29 
93%  May  22 


125      Jan. 


103 
99% 
97% 

21  105 

23    88% 

26  118 

8i   98% 
1  119 
30  s85% 
8    80% 

27  105 

3  104% 
17  103% 

4  102% 


96  !  2  July 
102%  July 

76  July 
102%  July 


83  July 
105      July 

91  %'  July 
103%  July 


75%  July 
101%  July 
92%  July 


22  100  July 
13  02'.;  July 
27126%  July 
18  nil  \/4  July 
27  125  i|  July 
15  101  July 
12  110  July 
12  110%  Julj 
11    98%  July 


100% 
103% 


July 
July 


99      Jan. 

95%  July 

99%  May 

69%  Jan. 
101      May 

85      Mar. 

78  Jan. 
103%  June 

89%  June 
101%  July 


101  %  July 
103%  JuIn 


75  July 
101%  June 

81      Jan. 

71      June 

70      June 

97%  Jan. 

90  July 
12  1%  Jan. 
100%  July 
122%  Jan. 
100%  July 
106  '*  Mar. 
105      Mar. 

06  '■>  -'an. 
June 

99%  April 
101        April 


Jan.  7 
Mar.  11 
Feb.  24 
July  24 
June  2 
Jan.  6 
Mar.  29 
July  11 
Feb.  29 
May  31 
Mar.  0 
May  22 
Feb.  14 
June  16 


100% 

99% 
103 

78 
107% 

85 

83% 
105^ 

92% 
103% 


Jan.  28 
Feb.  25 
April  12 
June  12 
Feb.  4 
Mar.  24 
Mar.  28 
May  20 
Feb.  17 
Feb.  21 


79      Jan.    15 

102%  April  13 

July    81 

78   i  Jan.   25 

79%  Jan.  27 
'oo    ,  Feb.   15 

07%  Jan.  11 
127        Feb.    26 

Feb.  16 
127  Mar.  10 
eb.  19 
US  Jan.  8 
ran.  4 
90  April  is 
30  88  May  10 
24  lol %  Jan.  14 
22  105%  Jan.    14 


AUG.,   1916 


STOCKS-STOCK  EXCHANGE  RECORD 


39 


BONDS 

N    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  58-1921  J  -  J 
Inter-ocean  P  1st  s  f  58..  1931  A  -  O 
Repub  I  &  S  sink  fund  5s.  1940  A  -  O 
Standard  Milling  1st  5s. -.1930  M-  N 
The  Texas  Co  conv  deb  6s.  1931  J  -  J 
Union  Bag  <fe  Paper  1st  s  f  5s  '30  J  -  J 
D  S  Realty  <fe  Imp  deb  g  5s  1924  J  -  J 
U  S  Red  <fe  Ref  1st  s  f  g  6s.  1931  J  -  J 
D  8  Rubber  10-yr  col  tr  6a.  1918  J  -  D 

U  S  Smelt  Ref  &  Mg  conv6s  1926 

U  S  Steel  Corp  s  f  g  5s  Apr  1963  M-  N 

Registered Apr  1963  M-N 

Va-Car  Chem  1st  15-yr  5s. 1923  J  -  D 

Conv  deb  sf  6s Mayl924  A  -  O 

Western  Elec  1st  5s  Dec  31  1922  J  -  J 
Westinghouse  Electric  &  Mfg — 

Conv  5s  issue  1915 1931 

10-yr  coll  trust  notes  58.1917  A  -  O 

Coal   and    Iron   Bonos 

Buff  <fe  Susq  I  s  f  5s 1932  J  -D 

Deb  5s Jan  1926  M-  S 

Col  Fuel  <fe  I  Co  gen  s  f  g  5s  1943  F  -  A 
Col  Indus  1st  coll  tr  5s  gu.  - 1934  F  -  A 
Consol  Coal  Md  40-yr  5s..  1950  J  -  D 
Continental  Coal  1st  s  f  5s.  1952  F  -  A 
Jefferson  &  Clearf  1st  5s.  ..  1926  J  -  D 
Kan  &  Hock  C&C  1st  gu  5sl951 J  -  J 
Pocahon  Con  Coll  1st  s  f  5s  1957  J  -  J 
St  L  R  Mt  &  Pac  5sstmp'd  1955  J  -  J 

Tenn  C  I  <fe  RR  gen  5s 195iJ  -  J 

Blrm  Div  1st  cons  6a 1917  J  -  J 

Tenn  Dlv  1st  g  6s..Jan  1917  A  -  O 
Cah  C  M  Co  1st  gu  g  6s.  1922  J  -  D 

Victor  Fuel  1st  s  f  5s 1953  J  -  J 

Va  Ir  Coal  &  Coke  1st  g  5a.  1949  M  -  S 


Telegraph  and  Telephone 


Am  Tel  <fe  Tel  coll  trust  4s.  1929 !  J  -  J 

Convertible  4s 1936  M-  S 

20-year  convert  4%s_ -.1933  M-  S 
Cent  Dlat  Tel  1st  30-yr  5s.  1943  J  -  D 
Commercial  Cable  lstg  4a.2397  Q  -  J 
CumbT&T  let  &  gen  5s_.  1937  !J  -  J 
Keystone  Telephone  1st  5a  1935  J  -  J 

MetT&T  lstsfg5a 1918  M-N 

Mich  State  Telep  1st  20-yr  5a' 24  F  -  A 
N  Y  &  N  J  Telep gen  5s  ...1920  M-N 
N  Y  Tel  1st  A  gen  s  f  4%8. 1939  M-  N 

Pacific  T  &  T  1st  5s 1937  J  -  J 

South  Bell  Tel  &  T  1st  s  t  5a  '41!  J  -  J 

West  Un—Colltr  cur  5s- —  1938  J  -  J 

Fund  &  real  est  4 Ha  g-.1950  M-N 

Mutual  Un  ext  5s gu 1941  M-N 

No  W  Tel  gu  fund  4  Hag  1934  j  J  -  J 


Sales  in 
July 
1916. 


S 

16,000 
45,000 

121,000 
2,000 

127,000 


3,000 


150,000 

122,000 

1,874,000 

9,000 

120,000 

34,000 

29,000 

116,000 
18,000 


1,000 


4,000 

34,000 

1,000 


Price  about 
Jan.  3 
1916. 


18,000 


332,000 

2,000 

282,000 


5,000 
56,000 


3,000 


634,000 

140,000 

165,000 

11,000 

22,000 


Bid.        Ask. 
99%  100 

95  97  % 
96%  Sale 

96  Sale 
105%  Sale 

80       

71         74% 
23 
102%  103 


104  %  Sale 


98  98% 
102%  102Ji 
102%  Sale 

138%  Sale 
101% 


91% 

87% 

92 

74% 

91% 


90 
93% 
75 
92% 


89% 

84 
101% 
101% 
101% 


89% 


Sale 
102% 


75 
90 


91      Sale 

100% 

107%  Sale 
101%  101% 
80 

99         99% 


101%  ... 
99%  100% 


98%  Sale 
100%  Sale 

99%  Sale 
101% 

94%  95 
101%  Sale 

90       


PRICES  IN  JULY 


July    1. 


Bid. 
100% 

98 

98% 

99% 
104% 

83 

68% 

10 
102% 
110 
104% 


Ask. 


Sale 
Sale 
100 
Sale 

85 
Sale 

15 
1023, 
1113-1 
Sale 


100   100% 
101%  101% 


118   120 
100%  101 


96 
91 
95 
75 
89 
35 
104 
35 
93 
85 


96% 


76 
91% 


100% 


106 


100 
87 
103 
101% 
101 


91%  Sale 

100   

107% 
102 


99% 


100 
99 

101 

98% 
100% 
100  MS 
100% 

94 


10.S-'S 
102% 

75 
100% 
100 
101 
101 


Sale 
Sale 
Sale 


95 


93%     94% 


July  31. 


Bid. 

100% 
96% 
97% 


Ask 


104% 
84% 
65 
10 

102 

110 

105% 

105 


100% 
102 


Sale 

97% 

99 
Sale 

85% 

68 

15 
Sale 
112% 
Sale 
Sale 

97 
101 
102% 


Lowest. 


Sale 

100% 

96% 

97% 

99% 

104 


Prices. 
July  17 
July  7 
July  7 
July  22 
July   20 


68      July     7 


117       Sale 
100%  100% 


96 
91 
95 

76% 

89 

35 
104 

35 

92% 

83% 
100% 


97 

95 
97% 
Sale 
91% 


106 
~80~ 


Sale 
87 
102 
101 
101 


87% 
86 


91%  Sale 


108%  Sale 
102%  103^ 

75 

100%  Sale 
100 

100  101 
99%  100 

101       

98      Sale 

100%  Sale 
100%  Sale 

101 

94%     95 

99% 

93% 


102 
111 

104% 
104% 
97 
100% 
101% 


July  28 

July  5 

July  15 

July  20 

July  28 

July  5 

July  7 


112      July    17 
100%  July   25 


96%  July     7 


95%  July  28 
76  July  27 
91      July   25 


92%  July    28 


91%  July  28 
101%  July  28 
108      July   26 


73       July    13 
100%  July    17 


100%  July   25 


97%  July  14 

99%  July 

100%  July  24 

100%  July  28 

94%  July  28 


Highest. 


Sale  Prices. 

100%  July    1 
98       July      1 
98%  July      1 
99%  July    22 

104%  July    10 


68%  July      1 


102%  July 
113  July 
105%  July 
105%  July 
98%  July 
100%  July  24 
102      July   26 


118 
101 


July 
July 


96%  July     7 


95%  July  28 
77%  July  24 
91       July   25 


94      July    13 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
99% 
94% 
95% 
95% 

104 
80 
68 
10% 

102 

109 

103% 

103% 
97 

100 

101% 


Prices. 
Jan.  4 
Jan.  14 
Jan.  5 
Jan.  4 
July  20 
Feb.  8 
July  7 
June  30 
April  26 
June  26 
Jan.  7 
Jan.  6 
July  28 
May  9 
April  28 


112      July    17 
100%  July   25 


96%  July  7 
90  Jan.  27 
92%  Feb.  3 
74%  Mar.  24 
90      May  24 


95%  Jan.     6 


89      Jan.    14 

84      Jan.     7 

101%  Jan.     3 

100%  June  23 

100%  June  26 


86      June  26 


91%  July  15 
101%  July  28 
109      July      8| 


73       July    13 
100%  July   26 


100%  July      6 


98%  July  6 

100%  July  19; 

101%  July  7 

101%  July  15 

96%  July  19 


90% 
100 
105% 
101% 

73 

99% 

98 
101% 

99% 
100% 

97^ 

99 

99% 
100 

94% 
101% 

95 


Jan. 

Feb. 

Mar. 

May 

July 

Jan. 

April 

April 

May 

June 

July 

May 

Jan. 

April 

Jan. 

April 

Mar. 


Highest. 


Sale 
100% 

98 

99% 
100 
106 

83% 

73 

14 
103% 
115% 
105% 
105% 

99% 
103% 
103% 


Prices. 
June  9 
July  1 
Feb.  25 
May  22 
Jan.  10 
April  20 
Jan.  4 
June  15 
Jan.  13 
June  12 
June  14 
May  9 
Feb.  8 
Jan.  20 
Feb.  11 


141%  Mar. 
101%  Feb. 


96%  July  7 
96%  June  19 
95%  April  13 
77%  July  24 
93      Jan.    19 


104%  Mar.    7 


94      July    13 

88%  Jan.    14 

103%  Jan.    31 

102      Feb.   15 

102      Feb.   15 


90%  Mar.  23 


3  92% 
17  102% 

4  109 
16!l02% 
131   73 


100% 

98 

101% 
101 
100% 

99% 
101% 
101% 
101% 

96% 
101% 

95 


Feb.  2 
June  20 
June  16 
June  30 
July  13 
Mar.  16 
April  6 
May  15 
Feb.  25 
June  13 
Feb.  2 
Feb.  18 
July  7 
Jan.  11 
Feb.  14 
April  1 
Mar.  30 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marka  to  one  dollar,      c  1st  Installment  paid, 
paid,     t  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     y  Bonds  "when  issued."    z  Flat  price. 


d  Full  paid,      e  Second  installmen* 


STOCKS-PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13  1915,  all  stocks  are  now  quoted  dollars  per  ahare. 
Prices  are  on  Oasis  ui  lOO-aharo  iota.     Excsptlona  of  stocks  which  sail  only  in  a  uniaii  way  ars  nosed  by  the  letter  a.    option  sales  are  disregarded. 


N   Y   STOCK   EXCH'QE 


Par 
Atchison  Top  &  S  Fe.-lOO 

Preferred 100 

Atlan  Coast  Line  RR..100 
Baltimore  <fe  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  <fe  Pitts 100 

Preferred 100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  <fe  Ohio 100 

Chicago  &  Alton  RR..100 
Preferred 100 

Chic  Great  West 100 

Preferred 100 

Chic  Mllw  &  St  Paul-.  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Ial  <fe  Paclfic.100 
Chic  St  Paul  M  <fe  O--.100 

Preferred 100 

Clev  Cin  Chic  &  St  L„  100 

Preferred 100 

Cleveland  <fe  Pittsburgh.  50 

Special  gtd  betterm't.50 

Colorado  &  Southern.  .100 

First  preferred 100 

Second   preferred 100 

Cripple  Crk  Cent  pref.100 
Delaware  &  Hudson.  .100 
Del  Lack  &  Western..  50 
Denver  <fe  Rio  Grande.  100 

Preferred 100 

Detroit*  Mackinac...  100 

Detroit  United  Ry 100 

Duluth  S  S  <fe  Atlantic.  100 
Preferred 100 

Erie 100 

First  preferred 100 

Second   preferred 100 

Erie  &  Pittsburgh 50 

Great  Northern,  pref..l00 

Iron  ore  properties.. 
Havana  El  Ry,  L  &  P.  100 

Preferred 100 

Hocking   Valley 100 


SALES  TO  A  UG.  1 


In  Since 

July  Jan.  1 


Shares. 

27,600 

9,880 

1,500 

33,746 

6,194 

4,630 

255 


36,200 
166 
100 

25,050 


3,100 
4,600 
29,460 
2,350 
5,006 


70,568 
200 


1,600 
600 


1,200 
738 
200 


728 

500 

8,100 

40,625 


1,670 
500 
300 

70,000 

17,700 

500 


26,500 
11,300 


Shares 

314,799 

72,234 

14,920 

429,800 

54,596 

65,217 

564 

145 

376,715 

1,784 

300 

529,085 

1,000 

300 

42,750 

78,052 

400,385 

35,457 

33,941 

2,269 

860,016 

690 

348 

27,052 

8,550 


21,125 

6,448 

1,050 

105 

15,033 

5,167 

21,290 

104,502 


16,315 
3,200 
3,932 

1,645,435 

221,375 

19,110 


194,736 

447,158 

200 

110 


Price  about 
Jan.  3 
1916. 


Bid.  Ask 
108%  Sale 
99%  Sale 
114%  Sale 
95%  Sale 
77%  Sale 
87%  Sale 


182%  Sale 


290      Sale 
63%  Sale 

10         13 

17         23 

15%  Sale 

39%  Sale 

100      Sale 

135      Sale 

134%  Sale 

172       180 

17%  Sale 

120       124 

133       140 

47         50 

74         77 


33%     34% 
52         56 
45         50 


153%  Sale 

223       230 

14      Sale 

24      Sale 


69 
5 
11% 


76 

7% 
15% 


43  Sale 
58%  Sale 
54%  Sale 


126%  Sale 
50%  Sale 


110 


PRICES  IN  JULY. 


July    1. 


July  3 1 . 


Bid. 

105% 

98% 
114% 

89 

76 

85 

91 
111 
179 

58% 
290 

61% 

6% 

17 

12% 

36 

98 
130 
129% 
173 

22 
117 
135 

54 

82 


Ask. 

Sale 

Sale 

Sale 

Sale 
76% 
86% 

100 


Sale 
Sale 
330 
Sale 

10% 

22 
Sale 

37% 
Sale 
130% 
130 
176 
Sale 
125 
150 

54% 

83% 


46 
32% 
59 
50 


150 
227% 

12 

30% 

77% 

113% 

4% 

10% 


Sale 

59^ 

55 

45 
153 
2.31 

15 
Sale 


116 
6 
13' 


36%  Sale 
52         52% 
44         45% 


120%  Sale 
34%  Sale 


Bid. 

il03 
99 

110% 
>85% 
J74VS 

84% 
100 
111 
177 

58% 
290 

60% 


Ask 
Sale 
Sale 
113 
Sale 
Sale 
Sale 
Sale 


Sale 

60 

350 

Sale 


8         12 
18         21 
12%     12% 
34%     35% 
94%  Sale 


128 
128 
170 


129 
Sale 
175 


19%  Sale 

118       120 

135       147 

50%     53 

78         82% 


79% 
47  % 
30 
55 
50% 


33 
60 
55 
43 

151       153 

223       230 

12  15 

34%  Sale 


118 

5 

10 


Sale 
6 
13% 


34%  Sale 
52  Sale 
43         46 


yil7%  Sale 
35       Sale 


Lowest. 


Sale  Prices. 
sl02%   July31 

98%  July  6 
111  July  24 
j'85  July  31 
y74%  July    31 

84%  July  28 
a96%  July    27 


174%  July  28 

58%  July  1 

295      July  17 

59%  July  28 


12%  July.    1 

34%  July    28 

94%  July    27 

128%  July   27 

126%  July   27 


19%  July    27 
116      July    13 


53%  July   21 
80%  July    18 


30%  July  25 
58  July  13 
50      July    10 


151       July  17 

225      July  24 

14%  July  13 

30%  July  3 


116      July  11 

4%  July  10 

10%  July  29 

34%  July  27 

51%  July  26 

44      July  7 


j\  17%  July  31 
34%  July   27 


Highest. 


Sale 
106 
99 

115% 

90  % 

76% 
85% 
100 


Prices 

July  7 

July  1 

July  6 

July  6 

July  5 

July  11 

July  31 


183% 
58% 

295 
63% 


July  5 

July  1 

July  17 

July  6 


13%  July 

37%  July 

99  %  July 

130%  July 

130      July 


23%  July      5 
117      July   27 


58 
83 


July 
July 


33%  July  5 
59%  July  6 
55      July      6 


151%  July      5 

227       July  28 

15%  July    18 

37%  July    19 


119      July  6 

6      July  3 

13%  July  3 

37%  July  i 

54%  July  6 

45      July  10 


121 
36^ 


July 
July 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

100%  April  22 

98%  July      6 

106%  April  19 

82%  April  24 

74%  July    31 

83%  April  22 

a92       May  29 

allO%April25 

xl62%Mar.    1 

<z57      Feb.   21 

290      Jan.      3 

58      April  24 

8      Feb.  23 

20      Jan .      6 

11%  April  24 

33      April  24 

91      April  22 

127%  Mar.  30 

124%  Mar.  30 

al65    April  13 

15%  April  22 

116      July    13 

131%  April  12 

38      April  27 

70      Feb.      2 

ai79    May  10 


Highest. 


24% 

46 

40 
a34 
149% 
216 
8% 

15 


April  24 
April  1 
Mar.  13 
April  17 
April  20 
Mar.  18 
Mar.  30 
Mar.    8 


Jan.     7 

Mar.  23 
Jan.    27 


32  April  22 
4  April  22 
41      April  22 


117%  July  31 
33%  June  26 
95      Jan.     5 


Sale 
108% 
102 
117% 

96 

80 

88% 
100 
all5 
183% 
a59 
a310 

67% 

10% 

20 

15% 

39% 
102% 
136% 
134% 
175 

24% 
123 
136 

59% 

86 


Prices . 
Jan.  4 
Feb.  23 
June  13 
Jan.  4 
Jan.  15 
June  6 
July  31 
June  12 
Jan.  3 
May  12 
May  18 
June    8 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  11 
June  21 
May  15 
Jan.  27 
June  8 
June  14 


ax79    May  10 


36% 
60 

57% 
a38 

155% 
237 

ni'.r 

37  % 


June  13 
June  10 
June  10 
Jan.  31 
May  23 
June  9 
June  13 
July   19 


119      July     6 

6%  May  13 

14      Jan.     5 

43%  Jan.  3 
59%  Jan.  3 
54%  Jan.     3 


127%  Jan.  4 
50%  Jan.  3 
96     Jan.   11 


30 
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STOCKS. 

N    Y   STOCK   EXCH'QE 


SALBS  to  tr<;.  i 


Par 

Illinois  Central 10" 

IntiThoro  ConCorp 
Inttrboro  Cons  Corp  v  t  c 

Preferred 100 

Interb-Met  Tot  tr  ctfs_  100 

Preferred 100 

Iowa    Central 100 

Preferred 1 00 

K  C  Ft  SAM  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  A  Des  Moines.  100 

Preferred 100 

Lake  Erie  A  Western.  .100 

Preferred 1 00 

Lehigh  Valley 50 

Long    Island 50 

Louisville  A  Nashville.  100 
Manhattan   Railway..  100 

Michigan  Central 100 

Mlnneap  A  St  Louis...  100 
Certificates  of  deposit 

Preferred 100 

MStP  ASSM 100 

Preferred 100 

Leased  line  certificates. 
Mo  Kansas  A  Texas...  100 

Preferred 100 

Missouri  Pacific 100 

Certificates  of  deposit.. 

Morris  A  Essex 50 

Nash  Chatt  A  St  Louis.  100 

Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  Y  Cent  A  Hud  Rlv. .  100 
N  Y  Chicago  A  St  L...100 

First  preferred 100 

Second    preferred 1001 

N  Y  Lack  A  Western.  .100 
N  Y  N  H  A  Hartford- .100 
N  Y  Ontario  A  West. .100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Pref  (adjustment).-lOO 


In 

July 


Since 
Jan.  1 


Share*. 
7,864 


10,400 
1.S00 


1,400 

'""§47 

5,210 
1,200 


9,300 
3,200' 

20,520 
1,900 
2,500 
1,335 


Nor  Ohio  Trac  A  Light  100 

Northern   Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pitts  Cin  Chic  A  St  L. .  100 
Preferred 100 

Pitts  Ft  W  A  Chic 100 

Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rutland,  preferred 100 

St  Louis  &  San  Fr  (wh  iss) 

Preferred 

St  Louis  A  San  Fran..  100 

First  preferred 100 

Second    preferred 100 

'St  Louis  Southwest...  100 

Preferred. 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co...  100 

Certificates  of  interest.. 
Southern  Railway 100 

Preferred 100 

Texas  A  Pacific 100 

Third  Ave  new 


Toledo  St  Louis  A  W.100 

Trust  Co  receipts... 

Preferred 100 

_     Trust  Co  receipts 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Dnited  Rys  Investment  100 

Preferred 100 

Virginia  Ry  A  Power.  .100 

Preferred _:100 

Wabash 100 

Preferred  A... 100 

Preferred  B 100 

Western  MarylandRy.100 
Preferred 100 

Wheeling  A  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Industrial  and  Mlscellan 
Acme  Tea  Co  tern  ctfs.  100 

Preferred  tern  ctfs  .  100 

Adams    Express 100 

Advance  Rumely 100 

Preferred 100 

Ajax  Rubber  Inc 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
Allls  Chal  Mfg  v  t  C.-.100 

Preferred  v  t  c 100 

Amer  Agrlcul  Chem 100 

Preferred 100 

Amer  Bank  Note 50 

Preferred 50 

American  Beet  Sugar..  100 

Preferred 100 

Am  Brake  S  A  F  ctfs..  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  A  Foundry.  .100 

Preferred 100 

Amer  Coal  Products..  100 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

American   Exoress.        10" 


1,425 

230 

400 

7,900 

245 

100 

3,500 

500 

29,200 

23,100 

118 
100 


900 

44,145 

1,000 


19,420 
2,800 


29,090 
500 

100 

31,200 

100 

68,249 

400 

700 

320 

50 

305,300 

1,412 

3,400 

100 
4,300 


700 
1,650 


Shares 

69,353 

800 

105,676 

62,840 

1,900 

too 

2,700 

7D0 

3,962 

122,045 

11,421 

1,250 

L50 

36.900 

16,975 

437,610 

46,410 

30,860 

6,603 

56 

26,814 

230 

6,460 

34,041 

2,650 

680 

51,875 

15,150 

185,150 

174,063 

558 

797 

800 

10,610 

997,695 

11,230 

500 

3,840 

50 

305,055 

55,770 

3,075 

493,179 

5,020 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
108      Sale 


21      Sale 
77 %  Sale 


PRICES  IN  JULY 


July    1. 


7         10 

15         28 

x64         67 

31%  Sale 

63%  Sale 

3  4% 

30      

16%  Sale 
41      Sale 


1%  Sale 


81' 

20%  24 
129%  Sale 
131 %  Sale 
a  130    Sale 

15}$  Sale 


33  %  36 
124%  Sale 
137  Sale 
75      Sale 

6%      7% 
16        17 
4      Sale 
4}$  Sale 


Bid. 

105 


Ask. 
Sale 


17 

74  % 


17' 
75  J 


131       140 


300 

277,454 

500 

555,192 

6,800 

8,600 

2,543 

124 

4,249,945 

9,712 

36,371 

112 
24,900 


1,500 

1,600 

43,482 


86,424 
8,917 
8,035 
4,573 

700 


300 


1,150 


156,750 

4,890 

2,600 

2,500 

600 


12,100 

65,836 

38,400 

8,000 


11,400 
2,500 
2,600 

31,600 


1,200 

600 

500 

1,100 

1,000 

1,850 

44,300 

12,850 

35,550 

22,600 

5,700 

400 

500 

100 

217,850 

700 

360 

1,370 

99,900 

3,161 

66,900 

1,250 

13,700 

200 

3,250 

340 

750 


53,870 

11,318 

50,595 

6,020 

7,925 

37,810 

36,047 

670,589 

3,129 

388,411 

73,844 

109,635 

107,948 

8,340 
300 

2,500 
500 

7,099 


1,223,915 

42,510 

43,505 

33,870 

1,000 


172,482 

517,816 

402,255 

227,665 

15,000 

32,100 

13,300 

18,200 

48,500 


1,600 

700 

15,429 

17,225 

7,300 

2,350 

458,200 

118,600 

344,707 

147,125 

56,150 

6,870 

500 

100 

939,400 

8,759 

3,327 

2,672 

1,378,090 

36,164 

586,640 

8,074 

154,805 

4,521 

48,161 

4,109 

9,005 


8%  Sale 
109      Sale 
46J4    47% 
83         90 
68         73 


2  3 

7         12 

71         75 

25M  salo 

59%     6134 

4  6 

50 

20      Sale 
42        44  % 

78%  Sale 

35         40 

132%  135 

127       128 

110       135 

4%  Sale 


July  31. 


Bid.        Ask. 
103      Sale 
16         16% 

16  %  Sale 
74      Sale 


Sale  Prices. 
102 %  July   27 


77%  Sale 
31  Sale 
25  27 
121  Sale 
84%    86% 


117%  Sale 
50  70 
59  Sale 
13        15 

85 

92        97 


8234  Sale 
41%  43 
41%    4234 


12         17 

12634  Sale 

133       13834 

71         74 

434       4% 
1234  Sale 
6%       7 
634       7 


82 
145 

23 
7% 
Sale 
Sale 

85 

68 
123 
Sale 
Sale 

28 
Sale 


-",  - 

434  --. 

OS         713-2 

24         25  % 

58%     61 

3  6 

50 

21      Sale 
41        43% 

77  %  Sale 

35         38% 

12734  129 

128       130 

112       135 

5  6 


135 


634 
104% 

42 

80 

65 
11434 

62 

27% 

22 
13134 

86 


534  Sale 
834  11 
7  Sale 
21 


18         18% 
39         40 
10334  Sale 


2334  Sale 

63      Sale 

834  Sale 

60      Sale 

5  9 

5  6 

10         17 

10         13 

9434    9734 

128%--- 

13834  Sale 

83      Sale 

20%  Sale 

39      Sale 

47        4834 

100      ... 


11334  Sale 
65  75 
57%  Sale 


78        88 

97 

15434 

97%  Sale 
4234  44 
4334     47 


17 


17% 


4% 

734 

634  Sale 

19 

4134    4434 
15         1634 
38         40 
97%  Sale 


15        20 

123%  Sale 

130       133 

70         75 

4  43^ 

11%     12^ 

5%  Sale 

5%  Sale 

7934    82 

130      140 

14         22 

5%       7 

j'102%104 

33         35 

76         80 

60         61 

11434  123 

58  59 
/26      Sale 

23  25 
128  Sale 
i8634  Sale 

88%  91 
yil0%Sale 

59  65 
5634  Sale 
1134  13 
78        81 

J91         95% 

15534 

95%  Sale 
42%    4334 
44      Sale 


15  5s  July    29 
733i  July      5 


July 


69  July  17 
24  July  26 
59      July   28 


1834  July    14 
41%  July    11 


76%  July 

36      July 

127%  July 

128      July 


Highest. 


Sale  Prices 
10034  July      0 


July 
July 


2%  July     5 


69  July  17 
26%  July  6 
60%  July   20 


22%  July    19 
44%  July    19 


RANGE  SINCE  JAN.   1. 


Lowest. 


4%  July 

5%  July 

14%  July 

122%  July 

136      July 

72      July 

4      July 

11%  July 

5%  July 

5%  July 


80%  July 

38%  July 

133%  July 

129%  July 


82 
140 


July   21 
July   11 


5%  July   29 

yi02%July   27 

33      July   25 


61      July   20 


57%  July   28 
/26      July   22 


125%  July    27 
s86%  July   31 


5%  July 

5%  July 

15%  July 

129%  July 

137      July 

72      July 

4%  July 

12%  July 

7%  July 

7%  July 


Sale  Prices 
99%  April  17 
18%  June  12 
15%  July  29 
71  Feb.  15 
16%  April  13 
80%  Jan.    24 

2  July     3 
9      May  10 

60  Mar.  27 
23%  April  28 
58%  April  20 

3  Mar.  15 
29  Mar.  27 
10  May  2 
32      April  20 


Highest. 


a82 
140 


July    12 
July    11 


6      July    15 

106%  July 

43      July     6 


66      July     6 


63      July 
28%  July 


132%  July     6 
88      July   26 


30 

17 


16%  Sale 
46%  Sale 
30  Sale 
31%  Sale 
40         45 

13         16 
4%       6 


24  Sale 

69  Sale 

12  13 

66  Sale 


20 

44% 

15  16 
36  38 
97%  Sale 


7% 
2 
13% 
9 
95% 
125 
137% 
82% 
9% 
18 
46 


Sale 

6 

Sale 

14 

97% 


Sale 
Sale 

10% 

20 

50 


37 


40 


147%  Sale 


24%  Sale 
10  Sale 
31  Sale 
83  Sale 
72%  Sale 
98        99% 


90 

100% 
195% 

61% 
112 

77% 
117% 
156 
115 

55% 

96% 
128% 


70 
95 

104 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
118 
Sale 

99% 
Sale 


14%  Sale 
49  Sale 
27%  Sale 
29%  Sale 
45        48 

4%  Sale 
15%     17 

7  Sale 
41%  Sale 


51%    52% 
97         98 
137       140 
15      Sale 


22%  Sale 
67  68 
11%  Sale 
62      Sale 


87      July 

j'110     July 

65      July 

56%  July 

11%  July 

81      July 

z91      July 

al55%July 

93%  July 

42%  July 

44      July 


24    87      July 
28|ll4%  July 


27      July    17 
16%  July   28 


7%  July     6 
6%  July      1 


15%  July  25 
37%  July  27 
96%  July   27 


5%       7 
2  6 

9         15 
9         15 
96%  Sale 


136%  Sale 
82%     82% 

9%  11 
21  23 
45         50 


64%  66 
19%  Sale 
8%  Sale 
24  Sale 
75%  Sale 
65  68 
98  100 
39%  Sale 

49% 

87%  Sale 
98       100 


98% 
168 

52% 
109 

54% 
117 
148 
117 

54 

99 
126 


105 

186 

Sale 

109% 

Sale 

Sale 

Sale 

119 
55% 
99% 

130 


13%     135« 

50  Sale 
26%  Sale 
27  Sale 
44        48 

4  5 

11         14 

5%  Sale 
49%  Sale 


22%  July  28 

67      July  25 

11%  July  31 

61%  July  31 

6      July  10 


65  July 
58%  July 
12  July 
83  July 
94  July 
al55%July 
101%  July 
42%  July 
47      July 


74% 

20 

121% 

128 

al05 

4 

5% 
14% 
116% 
135 
72 

3% 
10 
3% 
3% 


Jan.  31 
Jan.  31 
Mar.  1 
April  28 
April  22 
Mar.  1 
July  21 
July  3 
April  24 
Jan.  13 
July  13 
April  25 
April  3 
April  22 
April  22 


a81  Feb.  21 
130      Jan.   24 

23%  Jan.   21 

5%  July   29 

100%  April  22 

33      April  17 


79 

50 
all6 

57 

26 

20 
114 


27      July    17 
17%  July 


8%  July   12 
6%  July 


16  July  18 
39%  July  8 
99%  July      6 


13%  July     1 
96%  July  "28 


25      July  3 

71      July  5 

13%  July  5 

67      July  6 

7%  July  1 


May 
April  11 
May  10 
April  26 
May  5 
April  12 
Mar.  1 
84%  Feb.  25 

70      Feb.  28 

109%  April  24 

53      May     6 

55%  May     5 

8      Mar.  14 

78      Feb.  17 

88      Jan.    26 

al55%July  11 

75%  Jan.    31 

41%  Feb.   19 

41%  Feb.  21 

o25      Feb.  10 
15%  May  18 


Sale  Prices 
109%  Jan.  3 
19  June  12 
21%  Jan.  3 
77%  Jan.  3 
20%  Jan.  5 
80%  Jan.    24 

6  May  16 
10  May  16 
73  June  12 
32%  Jan.  4 
64%  Jan.      3 

5%  May  31 
29  Mar.  27 
22%  July  19 
45      June  21 

85      May  31 

41%  June  12 

135%  June  13 

131%  Jan.    28 

al30    Jan.      3 

15%  Jan.     4 

5%  July  25 

33%  Jan.      6 

129%  July 

137      Jan. 

75%  Jan. 

7%  Jan. 

16%  Jan. 

7%  July 

7%  July 


6 
15 
13 
13 
4 
6 
6 


13%  July    17 


135%  July  27 

82%  July  17 

9%  July  11 

18%  July  11 

45%  July  20 


51% 

96 
137 

15% 

31% 

63 

17% 
8 

21% 

74 

69 
100 


52% 

97% 
139 

15% 

35 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


13%  July  27 

49      July  1 

26%  July  26 

27      July  25 


4%  July  26 

13%  July  28 

5      July  26 

41%  July  1 


97      July     5 


140%  July 
82%  July 
11  July  22 
23%  July  24 
46%  July   20 


14%  July  3 

52%  July  3 

28%  July  3 

30%  July  5 


1%  April  13 

234  April  14 

2      April  14 

16      May    4 

40      May  15 

14      April  22 

34%  April  24 

94%  April  22 

115%  Mar.  29 

18      April  24 

56      April    4 

6%  Feb.  14 

59%  Jan.   31 


6      July  10 

18%  July  5 

7%  July  5 

56%  July  20 


j89      Sale 
98%  101 


103 
198 

55% 
110% 

58% 
115% 
140 
114 

52% 

98 
127 


106% 
Sale 
Sale 
Sale 
Sale 
118 
144% 
116 
54 
102 
130 


52  July 
96      July 

137  July 
15  July 
31%  July 
63  July 
16%  July 
7%  July 
19  July 
70%  July 
66  July 
98%  July 
39%  July 

53  July 
z86      July 

98      July 

106  July 
168      July 

51%  July 
108%  July 

52  July 
115%  July 
130  July 
116%  July 

52%  July 

98%  July 
126 H  July 


52%  July 
97      July 

140%  July 
15%  July 
32%  July 
66  July 
19%  July 
8%  July 
24  July 
77  July 
69%  July 

100  July 
41  July 
53  July 
96%  July 

100      July 


106 
198 

66  W 
110% 

59% 
117 
148% 
118 

55 

99% 
128 '  i 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


April  26 
May  22 
Feb.  15 
Feb.  10 
Mar.  24 


a83%  April    7 

140      June  13 

24      Feb.  18 

9%  Jan.    12 

111%  Jan.    19 

45  Jan.  13 
90%  Feb.  15 
67      June  21 

oll6  May  10 
77%  Jan.  10 
31  Jan.  3 
27     Jan.     6 

137%  June  7 
89%  May  22 

87  July   24 
118%  Jan.     4 

65  July  5 
59%  Jan.  4 
15%  June  16 

88  June  5 
98%  Jan.   13 

al58    Feb.   16 
110%  May  23 

46  Feb.  29 
52      May  19 

27  July  17 
17%  June  28 


10 

8 
20% 
46% 
18% 
42 
104% 
120% 
25 
71 

13% 
68% 


Jan.  7 
Jan.  7 
Jan.  7 
June  9 
June  9 
Jan.  13 
Jan.  13 
Jan.  4 
May  31 
July  3 
June  9 
June  21 
June  22 


7%  June  21 

5%  June  21 

13%  June  21 

11      May  23 

99      June    8 


129%  April  22  143%  May  23 

i81%  Mar.    1    84      Jan.   28 

7%  May     91  21%  Jan.      4 

18      Julie  23    39%  Jan.     3 

45%  July   20    48%  Jan.    20 


13%  July  27 
41%  Mar.  1 
25  April  22 
24%  Feb.  28 
40      Mar.    7 

2%  Jan.  20 
10      May  13 

3%  Jan.  18 
33      April  19 


52  June 
96      July 

132%  Mar. 
15  April 
31%  July 
63  July 
16%  July 
7%  June 
19  July 
70%  July 
63  April 
96  Mar. 
39%  July 

53  July 
61%  Feb. 
93      April 


100 
165 

50% 
108% 

52 
115% 
130 
115 

50% 

98 
123 


April  11 
Feb.  24 
June  27 
July  13 
July 
July  7 
July  11 
Jan.  20 
April  22 
Jan.  6 
June  26 


17      Jan.  3 

52%  July  3 

32%  Jan.  15 

34%  Mar.  27 

51      June  13 

6      July  10 

18%  July  5 

7%  July  5 

56%  July  20 


52% 
97% 

154% 
21% 
43 
66 
26% 
10% 
338 
84% 
72% 

100 
41 
53 
96% 

102 

106 
198 

65  U 
113% 

78 
119% 
175% 
118 

57% 
102 
140% 


July  7 
June  29 
Jan.  4 
April  29 
April  28 
July  11 
Jan.  7 
Jan.  7 
Mar.  14 
May  16 
Jan.  3 
June  12 
July  21 
July  15 
July  6 
June  22 

July  2S 
July  31 
Mar.  16 
Jan.  26 
Jan.  3 
Mar.  11 
Jan.  19 
July  26 
Jan.  17 
Mar.  15 
Jan.     4 


AUG.,  1916.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 

<i   Y  STOCK  EXCH'QE 

Par 


Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities-. -100 
American   Linseed 100 

Preferred 100 

American  Locomotive- 100 

Preferred 100 

American  Malt  Corp.- 100 

Preferred 100 

Am  Smelt  Sec,  pref  B.100 

Preferred  ser  A  stamped 
Amer  Smelt  &  Refln. . .  100 

Preferred 100 

American   Snuff. 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.  100 

Preferred,  new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  <fe  Teleg.  100 
American  Tobacco 100 

Preferred,  new 100 

Amer  Woolen  of  Mass.  100 

Preferred 100 

Am  Writing  Paper,  pf.100 
Amer  Zinc.  Lead  &  Sm.25 

Preferred 25 

Anaconda   Copper 50 

Assets  Realization 100 

Associated  OH 100 

Atl  Gulf  &  WI  SS  L  ctfslOO 

Preferred  certificates  100 
Baldwin  Locomotive. -100 

Preferred 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brown  Shoe  Co. 1 00 

Preferred 100 

Brans  w'kTermA  RySec.  100 
Burns  Bros 100 

Preferred 100 

Bush  Terminal 100 

Butterick 100 

Butte  &  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf--100 

Preferred 100 

Case(JI)Thresh  M  pfctf  100 
Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Chandler  MotCar(The)  100 

Chile  Copper 25 

Chlno  Copper 5 

Cluett.  Peabody  <fe  Co.  100 

Preferred 100 

Colorado  Fuel  &  Iron.  .100 
Computing-Tab-Rec.  .  100 
ConsGas  El  L&P(Balt)100 
Consolidated  Gas  N  Y.100 
Continental  Can  InclOO 

Preferred 100 

Continental  Insurance.  25 
Corn  Products  Refln..  100 

Preferred 100 

Crex  Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred ..100 

Cuba  Cane  Sugar.no  par. 

Preferred 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Dayton  Pow  &  Lt  pref.  100 

Deere  <fe  Co  pref 100 

Detroit  Edison. 100 

Diamond  Match 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
Elec  Storage  Battery..  100 
Federal  Min  <fe  Smelt..  100 

Preferred.. 100 

General  Chemical 100 

Preferred-.. 100 

General  Electric 100 

General  Motors 100 

Preferred 100 

Goodrich  (B  F). 100 

Preferred 100 

Granby  Cons  M,  S  &  P.  100 

Greene  Cananea  Copp.100 
Gulf  States  Steel  tr  ctfs  100 

1st  preferred  tr  ctfs.  100 

2d  preferred  tr  ctfs.  .100 
G  W  Helme.. 100 

Preferred 100 

Homestake  Mining 100 

Ingersoll-Rand 100 

Inspiration  Cons  Cop.. 20 
Int  Agric  Corp  v  t  c.100 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Merc  Marine  tr  ctfs.. 

Preferred  trust  certfs 

Internat  Nickel  v  t  c.  25 

Preferred  vot  tr  ctfs.  100 
International  Paper 100 

Preferred 100 

Jewel  Tea  Inc 100 

Preferred 100 

Kaysnr  &  Co  (Julius).  100 

1st  oreferred   100 

Kelly-Springf  Tire 25 

Preferred 100 

Kennecott  Copper.. no  par 
Kings  Co  Elec  Lt  A  P..  100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Lee  Rubber  &  Tire.no  par 
Liggett  <fe  Myers  Tob..l00 

Preferred 100 


SALES  TO  AUG.  1 


In 

July 


Shares 

9,700 

23,850 

15,300 

7,100 

4,500 

125,950 

3,700 

200 

3,692 

450 

2,598 

67,070 

1,350 

500 


Since 
Jan.  1 


13,200 

6,500 

750 

325 

13,310 

9,860 

1,087 

8,250 

4,473 

18,300 

93,300 

15,300 

242,540 


800 

21,300 

5,700 

216,150 

700 

4,100 

4,630 

500 

400 

600 

102 

900 

200 


500 

127,120 

11,200 

6,500 


27,300 

2,900 

15 

22,370 

9,000 
29,040 

3,400 

125 

93,000 

1,000 


7,710 

7,905 

700 

100 

14,316 

8,010 

22 

392,300 

3,600 

130,935 

26,333 

550 

100 

100 

575 

465 

400 

56,410 

2,200 

3,200 

300 

700 

839 

230 

14,520 

3,900 

4,300 

76,300 

2,700 

2,125 

15,700 
1,900 

700 
1,100 

300 


110 


169,850 

1,150 

5,300 

4,400 

650 

540 

50 

154,000 

600,100 

76,967 

100 

28,100 

21,650 

2,800 

400 

600 


0,912 

300 

202,600 

218 

26,700 

1,200 

15,075 

1,479 

500 


Shares. 

57,695 

116,850 

137,991 

233,250 

139,880 

1,767,050 

30,277 

21,300 

24,150 

6,350 

29,530 

2,044,788 

22,595 

2,210 

800 

118,300 

153,841 

10,406 

2,151 

159,283 

62,240 

17,892 

265,086 

51,928 

87,401 

1,176,360 

29,100 

2,586,605 

3,100 

45,465 

21,300 

5,700 

2,888,405 

9,422 

101,725 

53,707 

5,598 

4,495 

5,693 

5,274 

12,375 

11,070 

170 

6,182 

3,855 

1,124,200 

384,015 

154,900 

2,630 

357,970 

18,040 

351 

218,840 

193,790 

523,921 

35,480 

2,630 

610,830 

15,850 

1,645 

108,591 

131,580 

4,045 

950 

696,147 

67,362 

384 

5,159,355 

45,45? 

144,735 

28,933 

54,992 

4,707 

300 

8,755 

6,784 

5,665 

1,090,850 

148,165 

14,660 

10.450 

33,906 

6,561 

5,389 

151,843 

33,850 

41,790 

100,275 

16,599 

67,740 

165,535 

15,700 

5,300 

15,350 

401 

100 

1,385 

574 

1,688,705 

44,295 

115,720 

51,585 

4,315 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 

12      Sale 

55      Sale 

25%  Sale 

23  %  Sale 

41 %  Sale 

68  %  Sale 

101      Sale 

8  9 

32         35 

85  %     86 

92%  Sale 

107      Sale 

113      Sale 

148       150 

104%  110% 

60  %  Sale 

114%  Sale 

118%  Sale 

63%     68 

127      Sale 

208      Sale 

107  %  Sale 

49      Sale 

95%  Sale 

11         14 

68%  Sale 


PRICES  IN  JULY. 


July    1. 


12 

1 

2,172 

5,951 

778, 

2. 

103 

101 

56 

11 

7 

1 

138 

2 

2,221 

3 

496 

13 

344 

6 

4 


040 

675 
645 
615 

sxo 

900 
930 

400 
79 

830 
sor, 
343 
389 
535 
606 

S42 
515 

365i 
600 

r,s9 


90%  Sale 

5        10 

73      Sale 


116% 

107% 
3% 

455 

143% 

131% 
45 
96% 
13% 
86% 

100 

100 


Sale 
Sale 
Sale 
Sale 
157 
133% 

50 

98 
Sale 
Sale 
110 
Sale 


28%  32 
72  Sale 
37%  Sale 
74  Sale 
88%  Sale 
54  Sale 
109  Sale 
139       141 


24% 

55 

73% 
108 

52 

47 
115 
143% 

85% 
107 


Sale 
Sale 
Sale 
112 
Sale 
49 
116% 
Sale 
Sale 
108 


20%  Sale 

294%  Sale 

40         50 

72%  Sale 

110      Sale 


152%  Sale 
102       106 


96%  Sale 
al35    Sale 

103      113 

48      Sale 

28%  Sale 

64%  Sale 

32      Sale 

52      Sale 

250      275 

113       115 

174%  Sale 

495      Sale 

115      Sale 

75      Sale 

113      Sale 


Bid. 
10 

51% 

28% 

19 

44% 

67% 
102 
6% 

36% 

83 

92% 

93% 
111% 
131 
103 

48% 
109 
116 

60 
128 
206 
105% 

45% 

94% 

23 

38% 

65 

81% 
4 

66% 


Ask 

10% 
Sale 

28% 

20 

46% 
Sale 
103 
8 

37% 

86 

93 
Sale 
Sale 
145 
110 

50 
110% 
119 

64 
128% 
Sale 
106% 
Sale 
Sale 

24 

Sale 

Sale 

Sale 

5% 

68% 


74%  Sale 
104       105% 

1%  Sale 

440      Sale 

130       140 

125       130 

54%  Sale 

98       101 

7  8 


50%  Sale 


160  195 
112  119 
124       


45      Sale 

27      Sale 

68%  Sale 

109%  111 

110       120 

75        80 

102       108 

19%  Sale 

75%  Sale 

t)197%  Sale 


12%  Sale 
50%  Sale 


82 
107 


112 


128%  129> 

80      Sale 

104%  106 


260      Sale 
118      119% 


28% 

66% 

15% 

40 

86 

56% 
111 
135 
110% 

20% 

50 

73 
104% 

41% 

43 
114 
134 
100% 
108 

50 

14% 

88% 

45 

74% 
115% 

59% 

95 
220 
100 

95% 

90 
134 

106 

44 

26 

60 

16 

38 
299 
113% 
167 
470 


Sale 
Sale 
Sale 

90 
Sale 
Sale 
140 
Sale 

21% 
Sale 

74% 
109 
Sale 

48 


July  31. 


Bid. 

10% 

53% 

27% 

18% 

43     . 

66% 
101 
7 

38 

84 

92% 

94 
110 
136 
103 

52% 
109 
116 

60 
129% 
224 
108% 

43 

95% 

26 

33% 
J'61% 

y78% 

4 


Ask 

10J4 
Sale 
Sale 

19% 

.  45 

Sale 

Sale 

8 

41 

86 

93% 
Sale 
112 
145 
108 
Sale 
111 
119 

65 
Sale 
Sale 
Sale 

44% 
Sale 

28 
Sale 

67 

Sale 

5 


63 
64 
70% 
105 

420 
125 
128 

56 

98 


Sale 
Sale 
Sale 
105% 
2% 
445 
140 
131 
58% 
101 
Sale 


75 

113% 

86 

40 
79 
95 
87 
165 


135% 

Sale 

112 

60 
Sale 

93 

60 
Sale 
Sale 
Sale 
Sale 
235 
110 

96% 

92 
135% 

112 
Sale 

27 

62% 

18 
Sale 
315 
115 
Sale 
541 
113 
Sale 
Sale 

90 

Sale 
82 
Sale 
Sale 
199 


111%  120 
130       135 


50%  Sale 

12%     15 

48%    49% 

113%  115 

117       118 


78 
106% 

25% 

91 

46% 
107 

11 

57% 

78 
103 

97 
114 

70 


82 
110 
Sale 
Sale 
Sale 
113 

12 
Sale 

82 
110 

98% 
117% 

72 


47% 
126 

67% 
104% 

47% 
248 
118 


Sale 
127% 
Sale 
106 

48% 
260 
122 


28% 

67% 

18% 

43 

83% 

/54% 

112 

134 

104% 
19% 
47% 
74% 

106% 
43% 
40% 

113 

133% 
95 

107% 
50 
13% 

.789 
45 


29 
Sale 

19 

45% 

88 
Sale 
Sale 
138 
Sale 

20% 
Sale 
Sale 
110% 
Sale 

41 


Sale 

98 
108% 

60 

14% 
Sale 

50 


68%  Sale 

59%  Sale 

94%  Sale 

220      230 

100       110 

90% 
138% 


91% 
139% 


Lowest. 


Sale 
9% 

49% 

25 

17% 

42 

58 

99% 
6% 

36% 

84% 

91% 

90% 
110% 
137% 


Prices 

July  12 
July 

July  26 

July  14 

July  17 

July  14 

July  13 

July  19 

July  13 

July  13 

July  11 

July  13 

July  25 

July  18 


44% 
108% 
116% 

60% 
128% 
205% 
105% 

43 

94% 

23 

29% 

59% 

77% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


66% 

56 

61 

65% 
104% 
1% 
419% 
126 
129 

54% 
100 
6% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


28%  July 
60%  July 
15%  July 
40     July 


Highest. 


Sale 
11% 
54% 
29% 
20% 
45 
68% 

102 
7% 
40 
86 
93% 
96% 

111% 

143 


Prices 

July  24 

July  25 

July  13 

July  6 

July  5 

July  5 

July  3 

July  28 

July  27! 

July  26; 

July  24 

July  6 

July  12. 

July  19 


RANGE  SINCE  JAN.  1. 


Lowest. 


53% 
112% 
118 

60% 

129% 

224% 

108% 

45% 

95% 

29% 

38% 

67% 

83% 


July  31 

July  6 

July  28 

July  17 

July  18 

July  24 

July  31 
July 
July 


July  24 

July  1 

July  22 

July  6 


68 

66 

65% 

74% 
105% 

2 
455 
130 
130 

50% 
100 
8 

68% 


July  21 

July  20 

July  20 

July  1 

July  25 

July  6 

July  7 

July  21 

July  24 

July  18 

July  18 

July  31 

July  26 


28%  July 
70%  July 
22%  July 


1  49%  July 


;52%  July 

109%  July 

a  134    July 

100%  July 

19%  July 

46%  July 

71      July 

109      July 

41%  July 

40%  July 


109       115 

44%  Sale 

26      Sale 

65      Sale 

13         18 

35%    36% 

a302    Sale 

oll3%Sale 

169      Sale 

500      541 

115%  Sale 

72%  Sale 

113%  Sale 

78         82 

46  Sale 
72%  76 
91         98 


J78 
185 
117 
130 


83 
199 


135 


i47%  Sale 

10         14 

40         45 

113%  115% 

118%  120% 


79 
106% 

26 

88 

44% 
105 

14% 
j'65% 

81 
106 


80 
110 
Sale 
Sale 
Sale 
108 
Sale 
Sale 

83 
110 


J71% 

95 

45 
127 

71 
105 

44 
258 
120 


72% 
97% 

Sale 

127% 

Sale 

Sale 

Sale 

267 

123 


132%  July 
92%  July 

108  July 
55  July 
13%  July 

89  July 
a45      July 

63%  July 

113      July 

56%  July 

93      July 

225      July 

108  July 
95%  July 

90  July 
139      July 

109  July 
41  July 
25%  July 
62  July 
12%  July 
36%  July 

296  July 
113%  July 
163%  July 
465  July 
108      July 

70%  July 
113%  July 

80      July 

40      July 
72      July 

91  July 
i82  July 
179%  July 


130%  July    11 


z46%  July 

12      July 

38%  July 

112%  July 

118      July 


78%  July  29 

al06%  Julyl8 

21%  July  12 

79%  July  12 

42%  July  18 

107      July  13 

11%  July  3 

56%  July  5 

77%  July  14 

104      July  6 

97      July  17 


/66  July 
95%  July 
44%  July 

127  July 
65      July 

105  July 
41      July 

251%  July 

120%  July 


57%  July 

112%  July 

al36    July 

113      July 

21%  July 

51      July 

74%  July 

109      July 

46      July 

43      July 


137%  July 
102      July 

109  July 
55  July 
14%  July 

;91      July 

a45      July 

74%  July 

116      July 

63%  July 

95%  July 

225      July 

108      July 

95%  July 

90%  July 

139      July 

110  July 
46%  July 
26%  July 
67%  July 
15%  July 
38      July 

305  July 
113%  July 
170%  July 
510  July 
116      July 

76%  July 
114      July 

87      July 

46%  July 
82  July 
96  July 
87  July 
198%  July 


al32    July    19 


52     July 

14  July 
49%  July 

117%  July 
120     July 

82  July 
ol06%July 
26%  July 
93%  July 
48%  July 
107      July 

15  July 
66%  July 
82      July 

109%  July 
98      July 


72%  July 
96      July 
%  July 
July 
%  July 
%  July 
* '  July 
July 
July 


19 
127 

73 
106 

48 
272 
121 


Sale  Prices. 
8%  June 
45      Mar. 
25      Jan.    2 
17%  July    1 
38%  Mar. 
58      July    1 
99%  July   1 
5%  June 
*31%Jan.    1 
84%  July   1 
91%  July   1. 
88%  April  22 
109%  April 
130      Mar.  23 
106      Feb.  28 
44      April  24 
105%  April  22 
115%  May     5 
60%  July    15 
126%  Feb. 
188      Feb.   16 
105%  April  24 
42      Jan.    1 
92      Jan.    10 
11      Jan. 
29%  July    10 
59%  July   11 
77      April  22 
Mar.  23 
Jan.   31 
July  12 
July   12 
65%  July   14 
104      June  20 
1  %  June  27 
415-    Jan.    11 
126      July   21 
126      April  25 
50%  Jan.    19 
i95%  Jan.   21 
6%  July   25 
68%  July   26 
al04    Jan.    10 
96      Jan. 


Highest. 


3 
62 
56 
61 


28 

60% 

15 

40 

85 

49 

108% 
ol34 

88 

19% 

46% 

68 
108 

38% 

40% 
108% 
130% 

75% 
106 

54 

13% 

85 

41 

52% 
108% 

56% 

93 
152 
104% 

95% 

89 
131 

102% 

41 

23 

58 

12% 

35% 
a265 
oll3 
159 
405 
108 

67% 
110 

80 

34 

71 

87 

72 
179% 
119 
ol26 
a205 

42% 

12 

38% 
108% 
114 

68% 
104% 

13% 

61% 

42 
106 
9% 

42% 

67 
104 

80% 
111% 

66 

95% 

44% 
126% 

64 
103% 

41 
240 
118 


April 

July 

June 

June 

Feb. 

April 

Jan. 

July 

April 

July 

July 

April 

June 

April 

July 

Mar. 

Mar. 

Jan. 

Feb. 

June 

June 

June 

Feb. 

Jan. 

Jan. 

July 

July 

Jan. 

Feb. 

June 

May 

Mar. 


Mar. 
July  10 
Feb.  23 
April  24 
July  13 
April  24 
Jan.  5 
Jan.  5 
April  22 
April  24 
July  14 
Jan.  31 
Jan.  24 
July   27 


June 
May 
May 
May 
July 
Mar. 
Jan. 
April 
April 
July 
July 
Jan. 
Feb. 

Mar.  9 
April  28 
Feb.  15 
Mar.  1 
Mar.  1 
May  1 
Mar.  1 
Feb.  1 
Mar.  9 
July  6 
Mar.  24 
Jan.  27 
July  is 
July  15 
July  31 
May  25 
May  5 
Mar.  29 
July  13 
April  14 
Mar.  30 


Sale  Prices. 

12      Jan.      3 

57      Jan.    18 

31%  Feb.   19 

25%  Jan.   26 

53%  April  25 

83%  Mar.  14 

104%  April    3 

10      April    7 

40      July  27 

88      May  25 

96%  June  14 

113%  Jan.     4 

114%  Feb.     3 

149%  June    8 

110      Jan.   27 

61%  Jan.      4 

116%  Jan.     8 

119      May  25 

a69%  April    6 

131%  June  16 

224%  July   24 

zl08%Feb.  14 

55%  Mar.  14 

102      Mar.  14 

29%  July   24 

97%  April  10 

71%  June  17 

92%  Feb.  14 

8     Jan.     4 

77     Jan.     3 

66       July   20 

65%  July   20 

118%  Jan.      3 

110      May  24 

3%  Jan.     5 

550      Mar.  14 

145      Jan.     6 

132      Jan.    14 

60%  May  10 

102      May  17 

14      Jan.    12 

87      Jan.      3 

al09    Jan.     7 

121      Feb.     9 

31      Jan.   11 

105%  Mar.    9 

42%  Jan.      3 

80%  Jan.     3 

90      May  11 

57%  July     6 

112%  June  28 

a  141% June    9 

131      June     5 

25%  Jan.     5 

60      Feb.  19 

76      Jan.   17 

112      Jan.   24 

53     Jan.     4 

52%  Jan.  22 

116%  June  22 

144%  Jan.     8 

104%  May  25 

112      May  19 

58      Mar.  22 

25%  Jan.   25 

101%  Jan.    14 

50      May    2 

99%  Mar.  16 

119%  June  16 

63%  July     6 

95%  July     6 

245      Mar.  28 

110      June    8 

96%  June    8 

98%  Feb.  14 

al41%Jan.  21 

111%  May  10 

51%  June    1 

29%  Feb.   15 

67%  July  29 

35      Jan.     7 

57%  Jan.     7 

350      Mar.  18 

116      Jan.   27 

178%  Jan.   17 

560      June     5 

120%  May     2 

80      April  10 

116%  Mar.  16 

99      Feb.  10 

53%  Mar.    0 

90%  June    2 

101%  June    1 

90     June    1 

198%  July   24 

119      Mar.    8 

ol34    June  12 

300      April  11 

52      July     6 

29%  Jan.     5 

74     Jan.     5 

119%  June    7 

120     July   19 

84%  May  18 

109      June  14 

29%  May     1 

100%  June    5 

56  13-16Janl7 

111%  Feb.   23 

15      July   25 

66%  July  28 

96      April    4 

113      April    4 

zlOO    June  20 

117      June  15 

76%  Mar.  20 

97%  Mar.  14 

59      April    3 

ol31    Feb.     9 

86      Jan.      6 

107%  Feb.     9 

56%  June     5 

272      July   24 

122      Mar.    3 

*2 


STOCKS-STOCK   EXCHANGE  RECORD. 


[Vol.  103. 


STOCKS  SALES  TO  AUG.  1  I 

31UVI\3.  rricf  about 

Y   STOCK   EXCH'OE         In  Jan.  3 

I      July  Jan.  1.    |         itfXtt. 


I'ar 

Loose  Wiles  Bis  trctf a. 100 
i  nst  preferred. .  -  -  LOO 
BecODd    preferred —  100 

P    Lorlllard 100 

■  rred ioo 

Mack  ay  Companies — 100 
Preferred  ioo 

Manhattan  Beach ioo 

Manhattan  Shirt 100 

Preferred 100 

Maxwell  Motor  tr  ctf.100 

1st  preferred  tr  Ctf„100 

M  preferred  trctf  ..100 
May  Dept  atores 100 

Preferred    100 

Mexican  Petroleum — 100 

Preferred 100 

Miami   Copper 5 

Moline  Plow  1st  pref__  100 
Montana  Power 100 

Preferred.. —100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  .V  Suit    100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred.. -.100 

National    Lead 100 

Preferred 100 

NeTada  Consol  Copper. -5 
New  York  Air  Brake. -100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock. 100 

Old  Dominion  Co 25 

Ontario  Silver  Mlnlue.Hio 
Pabst  Brewing  pref.--100 
Pacific  Mail  88 5 

Preferred  subscrip  reels . 
Pacific  Telep  <k  Teleg.100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Pettlbone  -Mulllken.  -  - 100 

1st  preferred 100 

Philadelphia  Co(Pltts)..i0 
Pittsburgh  Co*l  of  N  J  100 

Certificates  of  deposit 

Preferred 100 

Pittsburgh  Steel  pref.,100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J- 100 

Pullman  Company 100 

Quicksilver   Mining.  .  - 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred .100 

Ray  Consol  Copper 10 

Republic  Iron  <fc  Steel.  100 

Preferred ..100 

Bears  Roebuck  &  Co.  .100 

Preferred 100 

ShattuckArlzonaCopper  10 
Bloss-Sheffield  Steel&l.lOO 

Preferred 100 

So  Porto  Rico  Sugar...  100 

Preferred 100 

Standard  Milling 100 

Rights 

Preferred 100 

Btudebaker  Corp  (The)  100 

Preferred 100 

Tennessee  Copper  Co_  .25 
Texas  Co  (The) 100 

Subscription  receipts 

Texas  Pacific  Land  Tr.  100 
Tobacco  Prod  Corp.  pf  100 
Underwood  TypewrlterlOO 

Preferred 100 

Union  Bag  <k  Paper...  100 

Preferred. 100 

United  Cigar  Mfrs 100 

Preferred .100 

United  Cigar  Stores.. .100 

Preferred 100 

United    Fruit. 100 

U  8  Cast  Iron  Pipe  &  F.100 

Preferred 100 

U  8  Express 100 

U  S  Indust  Alcohol— 100 

Preferred 100 

U  S  Realty  <fe  Improv.100 
U  S  Reduc  &  Refg 100 

Preferred 100 

U  8  Rubber 100 

First  preferred 100 

U  S  Smelt  Refg  &  Mg..50 

Preferred 50 


United  States  Steel...  100 

Preferred 100 

Utah  Copper 10 

Utah  Securities  v  t  c...  100 
Va-Carollna  Chemical.  100 

Preferred 100 

Va  Iron  Coal  &  Coke.  .100 
Vulcan  Detlnning 100 

Preferred 100 

Wells,  Fargo  Express. .100 
Western  Union  Teleg-.lOO 
Westlnghouse  Air  Brake.50 
West'gh  E  <fe  Mfg  a8sent.50 

First  preferred 50 

Weyman  -Bruton 100 

Preferred 100 

Willys-Overland 25 

Willys-Overland 100 

N  ew  preferred 100 

Wool  worth  (F  W) 100 

Preferred    ..    100 

Worthing'n  P&M  v  t  c.  100 

Preferred  Avtc 100 

Preferred  B  v  t  c 100 


Shares 

210 
100 
6 

100 
1,600 


35 

229,000 

6  513 

17.000 

366 
111,450 

900 
23,000 


7.700 

525 

1,030 

1,110 

7  SO 
0,110 

300 
5,700 

500 

11,450 
13,950 

200 


550 


2,350 


1,400 
200 
600 


1,500 


2,850 

4,800 

1,000 

2,000 

1,046 

33,950 

400 

600 

4,042 

800 

100 

13,700 

600 

52,300 

40,600 

1,930 

19,425 

600 

13,584 

5,350 

145 

918 

300 

1,070 

15,241 

200 

376,050 

390 

106,350 

26,875 

1,100 


900 
600 


10,200 

5,400 

1,850 

200 

11,92 

100 

45,100 

6,000 

1,850 


439,650 

300 

550 

600 

300 

17,750 

2,410 

33,525 

800 

914,900 

17,258 

32,000 

2,600 

3,900 

300 

1,100 

200 


650 
5,515 


157,950 
200 


302,050 


7,900 
6,240 
371 
800 
400 
200 


Shares. 

1,100 

3,265 

1,2  75 

12,524 

3,269 

21,244 

7,990 

100 

3,570 

620 

1,160,625 

108,795 

229,265 

48,050 

4,483 

4,50S,115 

1 1  ,950 

500,995 

100 

41,370 

6,370 

14,361 

4,613 

14,350 

3,580 

107,637 

3,242 

292,584 

5,335 

274,426 

204,135 

3,120 

200 

22,000; 

1,300' 

203.4001 

330 

104.687J 

1,600 

13,410, 

239 

44,218 

950 

300 

75,283, 

188,055! 

3,000i 

41,475 

10,631 

170,418 

7,128 

13,675 

43,183 

45,180 

30,970 

212,200 

7,335 

505,726 

455,105 

30,551 

55,393 

2,420 

397,014 

52,325 

2,045 

29,679 

4,224 

8,617 

15,241 

8,135 

1,810,980 

6,116! 

620,470 

268,375 

2,100 

124 

8,600 

10,560 

1,290 

70,990 

30,010, 

21,750' 

1,540 

70,783] 

1,845 

698,026 

88,100 

13,650 

3,900 

2,211,520 

9,682 

11,500 

21,980 

16,000 

377,631 

31,819 

494,215 

9,450 


Bid. 
20 
93% 
55 

ISO 
114 

78 

65 
2 

61 
104 

75% 

93 

57 

55 
103 
1 20 
104 

36 


Ask 

Sale 

96 

Sale 

185 


80 

60% 
5 

65 
110 
Sale 
Sale 
Sale 

62 
105 
Sale 
Sale 
Sale 


71  J* 

109 
124 
125 

78  % 
all2 

28% 

92 

66 
113 

16% 
140 
15 
25 
75 


74  % 
Sale 
125 
Sale 
Sale 
Sale 
Sale 

95% 
Sale 
Sale 

Sale 
Sale 
Sale 
40 
Sale 


11% 


Sale 
Safe" 


41 

93 

111% 
50 
91 

x43% 
35% 


95 

Sale 

60 

95 

Sale 

Sale 


110% 

95 

64  % 

104 

116 

165 

4 

5 

40% 

97 

25  % 


Sale 

97% 
Sale 
105 
120 
167 
4% 
5% 

45 
100 
Sale 


55  Sale 
1 10  Sale 
187%  Sale 
125% 


63  X  Sale 

99   104 

130   145 

105   108 

93  X  Sale 


84%  87 
167  Sale 
113%  Sale 
x62  Sale 
230   Sale 


8,760 

142 

812 

46 

105 

4 

11 


17 
136 


1,930 
5 


324 

129 

53 

122 

7 


,400 
,148 
,880 
,355 
,945 
,815 
400 
610 
116 
,735 
,035 
152 
,470 
070 
100 
700 
950 
080 
926 
190 
833 

8oo; 

400 
200 


108% 
100 

84 
107 
SX 

28 

MX 
allO 
k  9X 
MX 
146% 

25 

47 

45 
128 
107 

39  X 
3% 
3% 

55% 
109% 


PRICES   TN   JULY. 


July    1. 


Bid. 
17 
82 

59% 

■i]  •> 

1 1 7  \L 

Sl% 

68 
IH 

62 
110 

81 K 

86 

;,<;', 

62  X 
105 

96 

90 

35  X 


Ask. 
20  J* 

si 


83% 
110% 

118  4 

123H 

75 
108 

23% 

91 

64 
113% 


222  X 

119 
Sale 

68 !  i 
3 

69 

115' 
Sale 

SO' 
Sale 
Sale 
108 
Sale 
Sale 
Sale 

95 

86% 


L20 

128 

76 
111 

24% 

96 

66 
Sale 


16%     16; 
135      Sale 

9%     13% 
21         35 
65  X     70 


ex 

84 
21 

97% 
35 
92% 
101 


90 
23 
100 

38 
93 

102% 
55 
95 
40% 

28  % 


100 
95% 
46 
99 

129 

162^ 

2% 

5 

41% 

93% 

22% 


101 

98 

47% 

100% 

131 

164 

3% 

5% 

44 

97% 
Sale 


45  Sale 
107  108 
184  185 
124       126 

27%     29 

46  49 
94%     96 

215       235 

116       120 

96         99 


87  91 
137  Sale 
107%  110% 

35%  Sale 
190      Sale 


102 

90 

113 

Sale 

31 

63% 
Sale 
Sale 

11% 
Sale 
Sale 

51 

49 
Sale 
Sale 
Sale 
Sale 

4% 
Sale 
Sale 


88%  Sale 

117      Sale 

80%  Sale 


48      Sale 
112      Sale 


1 129%  Sale 
88%  Sale 


68%  Sale 
78      Sale 

205      

111      Sale 


233      Sale 


119 
122 


Sale 
124 


110 
100 

91 

110^ 

5 

31 

57 
108 

94 
115 
158 

20 

50 

30 
133 

99 

27 


107 
100 


5h 

33 

58 


96 
119 
Sale 
.  21% 

54 

31 
Sale 
106% 

32 


54%  Sale 
109%  110 
69%  Sale 
50%    51% 


85% 
117% 
77% 
18% 
39% 
100  4 
45 


Sale 

Sale 
Sale 
Sale 
Sale 
110 
50 


128 
93 


57% 

67 
222  4 
110% 

72% 


Sale 

94 
147% 
Sale 

74 
280 
118 
Sale 


100% 

1 36 
122% 


107% 

Sale 
124 


July  31. 


Bid. 

i  5  i  I 
82 


Ask. 
is'.; 
85 


230 
117% 

81% 

67% 
14 

65 
100 

81% 

87 

57 

60 
107 

98% 

92 

34% 


92% 
110% 

120 
127% 

73 
109% 

23% 

92 

63% 
113 


23s'., 

120'., 
Sale 

68% 
3% 
Sale 
115 
Sale 
Sale 

58 

63 
Sale 
Sale 

93 
Sale 

95 
Sale 


121 
Sale 

74% 
110 
Sale 

96 
Sale 
114 


16%  Sale 
128      Sale 


68      Sale 


84 
20 
93% 
33 

92% 
101% 


394 
26% 
26 

/994 
98  4 
47% 
99% 


6% 

90 
Sale 

99 

36 

98 
102 

52 

92 
Sale 
Sale 
Sale 
102 
Sale 
Sale 
100% 


zl58 
2% 
4% 

43 

97 

23 

47% 
109% 
x200 
126% 

26 

40 

94 
J180 
116 

97 
% 

87% 
127% 
109  4 

25% 
195 


162 
3% 
5% 

Sale 
99 

Sale 

Sale 

Sale 

Sale 

127% 

Sale 

44% 

96 
186 
118 
100 
Sale 
Sale 
Sale 
111 
Sale 
Sale 


Lowest. 


Sale  Prices. 

16      July  13 

82%  Julj  '-'7 

50'.,  July  12 

222%  July  7 

118%  July  19 

81%  July  31 

07  4  July  13 


62 

a  1  1 4  J 
69 

83% 
52", 
60% 
105 
94% 
90 
33% 


July  13 

.  J uly  17 

July  13 

July  13 

July  3 

July  12 

July  24 

July  1 

July  1 

July  12 


87      July 

110%  July 

120      July 

124      July 

74       July 

109%  July 

214  July 

94%  July 

624  July 

113%  July 

15%  July 

118     July 

9%  July 


65%  July 


6      July 


19  July 
99  July 
34      July 


Highest. 

Sale  Prices. 

17%  Jul.\  12 

82%  July  2f 

59%  July  IS 

239      July  19 

1184  July  19 

82%  July  11 

6S%  July  19 


65      July   27 
<zll5    July 

82%  July   24 

88      July   24 

59      July 

63%  July 
107%  July    11 
104%  July 

94      July 

.35%  July 


93%  July  20 

113  July  11 
121%  July  11 
127%  July  31 

75%  July  10 

110      July  21 
24%  July 

95      July  14 
66%  July 

114  July 


16%  July 

135      July 

9%  July 


2.S 


68%  July 
"7%  July" 


22  July 
99%  July 
36      July 


101      July    17il02      July     7 


110 
100 

98 
115 
6% 

39% 

45 
108 
J'98% 
116 
156% 

20 

54% 

28 
108 
100 

29% 
1 
% 

51% 
108% 
j'67 

49 


38%  July 

25%  July 

25%  July 

;100     July 

96  July 
42%  July 

97  July 
130  July 
161      July 

2%  July 

5%  July 

40%  July 

97      July 

21%  July 

42  July 
107%  July 
185  July 
126%  July 

24      July 

37      July 

95%  July 
il79  July 
116%  July 

97  July 
%  July 

87%  July 
120%  July 
109      July 

22%  July 
185  July 
/186%July 


48  July 
110%  July 
202  July 
127%  July 

29      July 

47%  July 

95%  July 
190  July 
117      July 

99  July 
%  July 

87%  July 
137%  July 
109%  July 

35%  July 
196  July 
/193     July 


104 
102 


Sale 

Sale 

55 


Sale 
119 
Sale 
Sale 
Sale 

30 
Sale 
104 
Sale 
Sale 
1 

53 
Sale 

68% 

50% 


86%  Sale 
zll6%  Sale 
76%  Sale 
16  17% 
39%  Sale 
106  112 
41         48 


125       128 
92%  Sale 

141 

57%  Sale 

65         75 

235       280 

114       

;58%  Sale 


106      Sale 

136       138 

123%  124% 

24  33 

97       103 

52         54 


99      July 
97%  July 


5%  July 

32      July 

52      July 

108%  July 

93      Julv 

117      July 

150      July 

18%  July 

52      July 


97      July 

99  4  July 

27%  July 

1      July 

1      July 

51      July 

107%  July 

66      July 

50      July 


83%  July  14 

ill6%  July31 

74%  July  14 

16%  July  28 

37      July  18 

108      July  24 

41      July  27 

7%  July  24 


127      July      6 
92%  July    13 


52%  July    14 
70      July    11 


j57ii  July  31 


105      July  13 

134%  July  11 

124%  Julv  5 

25       July  l:: 

95      Julv  13 

52%  Julv  14 


41 
29 

28% 
103% 

98% 

50% 

IOO"  2 

131 

163 

2% 

54 

45% 

97 

23 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


104 
100 


July 
July 


6%  July 

39%  Julv 

57     July 

109      July 

99      July 

117      July 

162%  July 

22%  July 

54%  July 


133%  July 

100%  July 

31      July 

1%  July 

1      July 

54%  July 

110%  Julv 

j'73%  Julv 

50%  July 

87%  July 

118%  July 

79%  July 

18%  July 

41  %  July 

110      Julv 

48      Julv 

7%  July 


128      Julv 
95      July 


a  Less  than  100  shares.     6  Ex-rights. 
prior  to  this  date,     k  On  basis  of  $10  par. 


c  Ex-div.  &  rights,     d  1 
n  FromJJuneilO  sold  ex 


May  9 
April  11 

Jan.  3 

Jan.  25 

Feb.  19 

Feb.  3 

Jan.  17 

Jan.  3 

Jan.  7 

Jan.  28 
Mar.  22 

Jan.  17 

May  26 

Feb.  24 

Jan.  8 
Mar.  15 
Mar.  17 

May  17 

July  10 

June  5 

June  6 

May  12 

May  18 

July  13 

July  14 
.lu- 
st paid.    /Full  paid,    h  Ex-stock  dlv.    j  Quoted  ei  dividend  during  the  month 
stock  div.     «  Par  $25.     d  On  basis  of  $100  par.     x   Ex-dividend. 


59%  July 

70',  July 


70    ,  July    10 


109       Julv 
137%  July 

121',   Julj 

27%  Julj 
97%  July 
52%  July 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
15 
78 
50 

170% 

1154 

78 

65  4 
1% 

55 
109 

57% 

78 

42% 

50% 
102% 

88% 

89  4 

33% 

98 

68% 
109 
118% 
124 

71 
106    I 

19% 

92 

60% 
112 

15 
118 
9% 

25 

65% 

69% 
6 

83 

11% 

90 

32% 

93% 
100% 

43% 

90 

38 

22% 

25% 
100 

93% 

42% 

97 
115 
159% 
2% 
3% 

32 

95% 

20 

42 
106% 
168% 
125 

24 

37 

91% 
146 
106 


85% 
1203^ 
109 

22% 
177% 
A81 
ull5 

99 

86 
110 
4% 

28 

52 
al06 

*9 
*11% 
136% 

15% 

48% 

30% 

97 

993  i 

25 
1 
1 

47% 
100  4 

62X 

50 

z79% 
115 

74'% 

16% 

36 
108 

41 
7 
a20 
123% 

87 
al39 

70 
225 
111 

199% 
102 
IIS 
123 

25 

95 
52% 


Prices. 
Mar.  7 
Mar.  25 
Mar.  3 
Jan.  19 
Jan.  6 
April  14 
Jan.  20 
May  10 
Feb.  1 
Jan.  18 
Mar.  3 
April  22 
Mar.  2 
Jan.  31 
Jan.  31 
June  28 
June  28 
July  12 
Mar.  7 
Mar.  1 
Jan.  3 
April  24 
June  30 
May  9 
Mav  20 
April  22 
Jan.  19 
April  22 
Feb.       9 

Jan.  31 
July  14 
May  12 
April  2S 
April  26 
April  19 
July  27 
Jan.  7 
Jan.  3 
June  6 
April  25 
Jan.  4 
May  5 
April  19 
Mar.  27 
June  15 
April  24 
July  28 
Mar. 
Feb. 
July  14 
July  18 
Jan. 
May  10 
Mar.  22 
May  25 
April  22 
Mar.  9 
June  23 


Highest. 


June 

June 

Mar. 

June 

July 

July 

April 

Jan. 

Feb. 

Mar. 

July 

Mar. 

July 

April 

July 

June 

June 

May 

July 

Jan. 

Jan. 

May 

J  an . 

July 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

June 

July 

July 

June 

June 

Jan. 

Mar. 

Feb. 

June 

June 


240 
120 
103% 
% 

94 

67 

14 

66% 
235  VS 

n 


Mar.    1 

Mav  3 
July  14 
June  9 
April  24 
April  22 
Julv  27 
Mar.  10 
June  1 
May  15 
Mar.  1 
Feb.  24 
July  14 
April  19 
Mar.  17 
Jan .  3 
Julv  31 
Jan.  31 
Mar.  2 
Jan.  5 
June  29 
July  13 
Julj  13 
July    11 


Sale 

21 

913^ 
a02% 
239 
120% 

91 

68% 
1% 

67% 
118 

89% 

93 

60% 

68% 
109 
129% 
105% 

39% 

98 

93% 
116 
125% 
129% 

81% 
113 

29% 

97% 

73% 
116 

18% 
153% 

15% 

25 

75 

73% 

11% 

85 

29% 

99% 

44 
a97X 
111% 

55 

92% 

46 

36% 

29 
111% 
10033 

65% 

104% 

132 

171% 

6% 

8% 

47% 
100 

26 


26    55 

26  112 

1  202 

28  127 
11     • 
14    _ 
18  10 

29  2 

2  1 
10 

5 

1 

13  1 

27  1 
26 
27 
27 
2  4 
14 
12 
28 

9 
27 
21 

2 

9 

10 
31 
31 


M 


93 
.20 
109% 
106 
117% 
8% 
39% 
64 
111 
HO 
412 
169% 
26  4 
54  % 
.,    49% 
3  170% 
1  J 114 
7     49 
3       3% 
24       4 
1     58% 
5  112 
27     78% 
20    53% 


Prices . 
Jan.  18 
Jan.  13 
May  11 
July  19 
April  10 
Feb.  10 
June  7 
May  10 
May  24 
May  16 
May  16 
Jan.  3 
June  15 
May  25 
May  17 
Jan.  3 
Jan.  3 
April  3 
Mar.  7 
July  20 
June  23 
Mar.  20 
May  12 
Jan.  18 
Feb.  1 
Jan.  5 
Feb.  18 
Jan.  19 
May  16 

May  24 

Jan.  15 

Feb.  11 

April  28 

Jan.  3 

Mar.  10 

Jan.  7 

April  20 

Mar.  2 

July  10 

Jan.  15 

May  18 

Jan.  3 

Jan.  20 

Feb.  7 

Jan.  17 

Jan.  17 

June  30 

Jan.  13 

Jan.  18 

Jan.  4 

Jan.  4 

May  16 

Jan.  17 

Jan.  19 

Jan.  26 

June  12 

Jan.  4 

Feb.  21 

Jan.  3 
Mar.  14 
July  29 
Mar.  3 
Feb.  14 
Jan.  3 
Jan.  13 
June  10 
June  6 
May  25 
July  24 
May  17 
Jan.  3 
Mar.  4 
Jan.  5 
Jan.  3 
July  25 
June  7 
Mar.  16 
May  23 
May  2 
Mar.  20 
July  31 
Mar.  20 
May  11 
Feb.  19 
Mar.  18 
June  8 
Mar.  14 
Julv  31 
April  29 
April  6 
Jan.  13 
Feb.  23 
Jan.  5 
Jan.  4 
Jan.  3 
April 


89 
118% 

86% 

20% 

51 
112 

62% 
9% 
a25 
135 

96% 
al39 

69% 

79 
225 
118% 

ro;, 
325 

117 

1  25 

52  % 
97% 


General  Quotations 
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OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  seourities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stook  Exchanges  are  as  near  as  possible  for  the  dosing  day  of  the  month  preceding  the  date  oj 
Issue.     As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopte 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  exoept  where  there  is  a  deviation  frou; 
this  rule.     The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrue 
interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  In  which  oases  fb.< 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interes' 
orms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.     Ac 

already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  i? 
employed  to  indicate  the  fact. 

4.  Stook  prices  marked  thus  (d)  are  per  share.     All  others  are  per  cent  exoept  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  Inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  fo 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indioates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


90 


104 
94 


91 


If    -■ 

If.. 

i/s73% 

"99 
94 
103% 


99 

63 


Ask. 


75 
80 

92  34 
8334 
83  % 

103 

103 

101 


94 
100 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  art 

vften  under  the  consolidated  name 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4s  '42 _  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5a  Dec  '27- J&J 

Gen  M  5s  Dec  1  1927  £._J&D 

1st  cons  g  5s  1943  Ser  A.J&D 

Belt  Ry  of  Chatt  5s  1945. J&J 

Ala  Midland — See  Atl  Coast  Lin 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s g '40 red '10. M&N 

"B"  deb  g  5s  '40  red  '10- MAN 

"C"  deb  g  5s  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5s  1956..  A&O 

Ala  <fe  Vlck— Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.      ..A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Peun  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  19 19 ..J&J 

Alton  Bridge— See  St  C  M  &StL 

Ann  Arbor  1st  g  4s  1995...Q-J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
AroostookValley — See  Canadian  Pac 
Ashevllle  &  Spartanburg — S  U  & 
Col  1st  m  g  gu  4s  1995. .J&J 
Atch  &  East'n  Br— 4s  1928.J&J 
Atchison  Topeka  &  Santa  Fe — 
Gen  mort  gold  4s  1995.. A&O 
Adjustment  4s  July  1  '95.  Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  5s  1917 J&D 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arlzlst&rf4%a'62opM&S 

Series  B 

E  Okla  Dlv  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Dlv  4s  1965. J&J 
San  Fran  &  San  Joaquin  Vall- 
lst  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Blrm  &  Atlantic — 
Atl  &  Blrm  1st  g  5s  1934.  J&J 

Income  5s  Nov  1  1930 

Atlanta  &  Charl  A  L — See  South 
Atl  Knox  &  Cln — See  Lou  &  Nas 
Atlanta  Knoxv  &  Nor — See  Lou  lsv  &  N 
Atlantic  &  Dan— See  South  RR 
Atlantic  City — See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn 
Certs  Indebt  5s  lrredeem  J&D 
Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Conv  deb  4s'39  op  '16  M&N 

Unified  g  4s  1959 J&D 

Gen  unlf  Ser  A4%s'64.J&D 

Eq  4s  Sept  '16-Mar'17  M&S 

Eq4HsDec'16-Dec'21  J&D 

AlaMId—  1st  gug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

NEof  SC6s  1933..J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45. .J&J 

Nor  &  Car  5s  1939- .-A&O 

Pet'b'g — ClassASs  g'26  J&J 

Class  B  6s  g  1926- -A&O 

Rich&Peters4%8l940.A&O 

SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934...   A&O 

811ver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  5s  '35.J&J 
Gen  mort  g  4s  1935  .J&J 
Atlantic  &  Yadkin— See  Sou  the 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


105>£ 
98 
99% 


sZ93% 
s«3% 
s'73% 
•    85 
101 


Bonds 


Bid. 


100 
68 


80 
ostook . 


109% 

103% 

85 

55 

era  Ry 


/  100 
/  .... 
/     90 


92 


92% 

90 

89,  „ 

6  4}4% 

6  4%% 

106% 

93 
110 

92 
107 
132% 

89 
106% 
105 
115 

97 
118% 
105  % 

99  J 
106 

92  % 
rn  Ry 


93 

85 

84 
104 
104 
101% 

89% 

96% 


85 
110% 
104% 


ash 


91% 

92  % 
84% 
93 


89% 
4.40% 
4.40% 
107% 


100 


102 
102 


92  % 
90^3 

94% 

100  % 


36  % 
90% 


Ask. 


Rlv. 


Bait  &  Cumb  Val  RR  6s'29-J&J 
Ex  1st  M  6s  Julyl931..-J&J 
Bait  &  Harrlsb — See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3%s  g  1923.. .J&J 
1st  M  4s  g  July  1  1948-.A&0 
Conv  4%  sl933red  1923  M&S 
Ref  &  gen  5s  1995  Ser  A.J&D 
Eqg  414s  1917-Feb  '22.F&A64  40 

Eq  4%S  1917-1923 A&O64.40 

Pitt  Jc&M  dlv3%s  g'25M&N,       91 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.. M&N 
S  W  dlv  1st  g  334s  1925..J&J 
Central  Ohio— 

Reor  1st  con  g  4%s'30M&S 

Monon  Rlv  1st  g  5s  1919  F&A 

Ohio  RlvRR—  1st  g  5s'36J&D 

Gen  gold  5a  1937..-      A&O 

Hunt&BS  1st  6s  1922.. J&J 

Rav  Spen&G  1st  6s' 20  F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June — 1st  g  6s  '22. .J&J 

2d  g  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Rlv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  4%s  1943. J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Medford  Ext  5s  1937-.. M&N 

Plscat  Dlv  g  5s  Jan  '43.. A&O 

StJohnsRtvExt  gu  5s' 39. F&A 

Van  Bur  Ex  5s  g  Jan  *  4  3.  A&O 

Washburn  Ext  1st  5s'39.F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35A&0  n 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Belllngham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat — See  Ala  Gr  So 
Belvldere  Del — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham  &  S  E  6s  1961  M&N 
Blrm  Term  1st  g  4s  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  &  Albany  5a  Oct  '63.J&J 

5s  July  1  1938 J&J 

4%s  July  1937 J&J 

4s  May  1  1933  gu  NYC.M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4a  May  1  '35  guN  Y  C..M&N 

3%s  Jan  1  1951 J&J 

Ref  3}4s  1952  gu  NYC. .A&O 
Boat  &  Lowell  4348  Feb  '33.J&J 

4s  Oct  1  1918     A&O 

4s  April  1932 A&O 

334s  July  1  1919 J&J 

334s  Jan  1921 J&J 

Boston  &  Maine — 434a  g  '44 J&J 

434s  April  1  1929 A&O 

4s  Sept  1  1926. M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942     F&A 

334s  Nov  1  1921 M&N 

334a  Jan  1923 ..J&J 

3a  July  1950 J&J 

PortsGtF&Con  434s  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 4s  1918. ..J&J 
Boston  Rev  B  &  L  434s  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941  ..J&J 
Buffalo  Rochester  &  Pittsburgh 

General  5a  g  1937 M&S 

Con  g  434a  1957 M&N 

Equip  434a  Ser  E  1922-  .M&N  64.65% 
Equip  g  434s  Ser  F  1927.  A&O  64. 65% 
Equip  4a  Ser  G  1929 A&064.65 


9234 


94 


8334 

Pacific 
108>s 
\Qoh 
99 

9334 
93 

92% 
8134 
81% 
9634 
98 
91% 
95  % 
94  % 
78% 
85% 
83% 
75% 

72  % 

88% 

85 

55% 

85 

99 
99% 


108  34 
101% 


Al  &  West  4s  g  guar  1998 A&O 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  63  1921.. F&A 

Consol  1st  g  63  1922.. J&D 


90% 
107 
108 
109% 


87% 


95 
97 


84% 


95% 


83% 
83% 


102% 
435% 
4.35% 
4.35% 


Bonds 


Bid. 


7 'J 


102 
105 
92     I 
102% 


6% 
75 


Buffalo  &  Southwest — See  Erie. 
Buff  &  Susquehanna  RR  Corp — 

1st  4s  Dec  30  1963 J&J 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
ButteAnaconda  &  Pac  53  '44  F&A. 
California  N  W  5s  1928  gu.A&O 
Cam  &  Clear— 1st  5a  g  '41.  J&J 

Gen  M  g  4s  1955 F&A 

Canada  Sou  5s  1962  ser  A.AifcO 

Can  No— Land  gr  4s  1919 .  F&  \  | 

1st  con  deb  4s  1930gu.J&D30 

Coll  tr  5%  notes  1917..  M&S 

Eq  4  34s  various ..  6 

Manitoba  SE  1st  4s  £'29  F&A; 

Winnipeg  Term  g  49 '39  g  J&  ;     

Canadian  Pacific — 

Consdeben  4s  perpetual. _J&  i  If 

6%  notes  Mch  2  1924.M&S2'  101 V. 
Eq  tr  4%S  1917-1928  ..  J&J  6  4.60 
Aroostook  Val  4 %s  1929. F&A:      72 

New  Brunsw  1st  g  5s  '34 -F&A  If 

Cons  deb  4s  perpetual.J&  I  '/ 

Ont&Que  deb  gu  5s  perp . J  &  D  // 

Carb  &  Shaw — See  Illinois  Cen 
Carolina  Cent — See  Seab  Air  L. 
Caro  Clinch  &  Ohio  5s  1938.  J&  l> 

Equip  53   1916-1922 F&A  64.90 

Elkh  Ext  5  %  notes  19 1 7  .  M&  N ;      98 
Carolina  &  Yadkin  River — 

1st  s  f  53  1962 J&D 

Carthage  &  Adiron — See  N  Y  L. 
Catawlssa  cons  g  43  1948. -A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  53  Nov  1  1945.. F&A 

Cons  gold  5s  1945 M&N 

Eq  5s  Ser  K  Sept  1917..M&S 
Chatt  Dlv  gold  4s  1951. .J&D 
Macon  &  Nor  g  5s  1946..  J&.l 
Mid  Ga  &  Atl  1st  5s  1947-  J&J 

Mobile  Dlv  g  5a  1946 J&J 

Oconee  Dlv  1st  g  5s  1945- J&D 
Cent  RR  &  Bkg  5s  1937  M&N 
Chattahoochee&G  5s  '30. J&J 
Chat  R  &  South  g  5s  '47.J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20. J&J 
Cent  Indiana — See  CI  Cln  Ch  * 


Ask. 


81% 


98 
103 


102% 


100 
5% 

i     "82"" 

si   85% 
101% 
4.40  7O 
85 
s/101 
'«/    80 
a/ 100% 


94% 


81 
97 


107% 
100 
64.40 

84% 
103 
100 
103 

93 

94 


96% 

4.40"/, 

98% 

88 

99 


lul% 
4% 


100 

99 

98 

StLoulfr 


96 
101 


Cent  New  Eng— See  N  Y  N  H 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Am  D&Imp  Co  gtd  5s  '21  .J&J 
Leh  &  W  B  Coal  con  g   4s 

1920,  1925,  1930,  1935. J&D 

N  Y  &  L  Br  gen  4s  '41. .M&S 

General  gold  5s  1941.  M&S 

Central  Ohio— See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific 

Cent  Verm  1st  4s  May  '20..Q-F 

Charleston  &  Nor — See  Caro  Atl 

Charl  &  W  Car  1st  5s  '46. .A&O 

Aug  Term  1st  gug  6s '47. A&O 

Chateaugay  Ry — See  Del  &  II 

Chattahoochee  &  Gulf — See  Cent 

Chattanooga  Sta  4s  '57  gu.J&J 

Chesapeake  &  Ohio — 

1st  cons  g  58  1939 M&N 

General  4%s  gold  1992.. M&S 
Convg  434s  1930op'15.F&A 
Gen  fund  &  Impt  5s  1929.  J&J 

Convg  59  1946 A&O 

Craig  Valley  1st  5s  g  '40..J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Dlv  1st  con  h  4s* 89.  J&J 

2d  cons  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  g '41  M&s 
Coal  Riv  Ry  1st  4s  gu'45.J&D 
Elevator  Co  g  4s  gu  '38.. A&O 
Big  Sandy  Ry  1st  g  4s*44.  J&D 
GreeubRy  1st  g  gd  4a'40M&N 
Raleigh  &  S  W  1st  4s  '36  J&J 
West  PocCorpl9t4!49'45  F&A 
Chesapeake  &  Ohio  Northern — 

1st  M  5s  1945  guar A&O 

Chesterf'd  &  Lane  1st  53  '55F&A 


&  flartr 


116 
103% 


64.30% 
99 


&  West 
102% 
110 

of  Ga. 

82 

104% 
89?1 
85 

9334 
93% 
94 
74 


116% 
104 

4.15% 


103% 
111% 


85 

105% 
90 

85% 
95% 
94 
97 


86% 

87% 

80% 

83 

93 

83% 

80 

85 

88 

80 

85 

70 



101 

70 

90 

6  Basis.    /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,    a  Sale  price. 
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GENERAL  QUOTATIONS.  lVoL-  103- 

NOTICE.— All  bond  prlcct  are  "and  Interest"  eicept  where  marked  "f"  and  Income  and  defaulted  bonda. 


Bondi 


Bid. 


Ask. 


Chic  A  Alton  1st  3  Ma  1050  ..JAJ 
RR  refund  g  3b  1948  -  AAO 
Deb  5e  1039  sut>J  to  call.  JAl> 
Eq  Aasn  4%s  1010  IS     MAN  b 

Chicago  Burlington  A  Qulncy— 

Gen  M  4s  1068. WAS 

Denr  Ext  coll  tr  4a  1922.  FA  A 
Illinois   PlvS^sUstop^O  JAJ 

4s  July  1  1040. JAJ 

Iowa  Dir  sf  5s  1919 AAO 

Sinking  funtl  4s  1019.. AAO 
Nebraska  Ext  4s  1927. .MAN 

SWDlvsf  4s  1921 MAS 

Burl  A  Mo(Neb)  con6s'lSJA  J 
Repub  Vail  1st  6a  1919. ..JAJ 
C  B  A  Q  Joint  48- -See  Gt  Nor 

Chicago  A  Kastern  Illinois — 
Ref  A  Imp  M  4s  g  '55  op.JAJ  / 
U  S  Mtg  A  Tr  ctfs  dep...  / 
1st  consol  tis  gold  1934.. AAO 
Gen  consol  1st  5s  1937. .MAN  / 

U  S  Mtg  A  Tr  ctf  dep 

Stamped    May      1915  .. 
Stpd  May  '15  A  Nov  '15- 

Guaranty  Tr  Co  ctf  dep 

PurM  1st  lien  coal5s'42opFAA 

Eq  5s  Sept  '10-'22  op MAS 

Ch  A  I  C  Ry— 1st  5s  '36.  JAJ 
DanvAG  Cr  1st  M  6s  '20MAN 
Et  THAChlclnc  Os  "20. MAN 

Chic  Gt  West— 1st  4s  1959MAS 

Chic  Ham  A  West  1st  6s'27  JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 
Con  mtge  g  4s  1956  guar.  JAJ 
Ind  111  A  la  1st  g  4s  1950.  JAJ 

Chicago  Indlanap  A  Louisville — 
Ref  M  g  6s  1947  Ser  A. ..JAJ 
Ref  M  g  5s  1947  Ser  B...JAJ 
Ref  M  g  4s  1947  Ser  C     .JAJ 
Eq  4  34s  Sept  15  '16-'21-.MAS  6 
Eq4%sApr  15 '17-'21  AA0156 
Eq  4%s  Feb  '17-Aug  '23.FAA  ' 
Indlanap  A  Lou  1st  4s  '56 JAJ 
Monon  Coal  gu  5s  '36  op  JAD 

Ch  I  A  StL  ShL—  See  CCCAStL 

Chicago  Lake  Shore  A  Eastern — 
1st  M  4%s  1969  op  1919.  JAD 

Chic  Mllw  A  Puget  Sound — 
1st  M  g  4s  1949  guar  JAJ-Q-J 

Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989.. JAJ 
GenAref4%s  Jan  2014 AAO 
Conv  5s  Jan  2014  Ser  B  FAA 
Gen  g  3%s  B  May  1  1989  JAJ 
Gen  g  4%s  May  '89Ser  C  JAJ 
Deb  gold  4s  July  1  1934.. JAJ 
Cony  deb  4  Ha  '32  op  '22  JAD 
Gold  bonds  4s  1925  op  '22JAD 
Chic  A  L  Sup  Dlv  g  5s  '21  JAJ 
Ch  A  Mo  RIv  1st  5s  1926. JAJ 
Ch  A  Pac  We8tDlv5s'21.JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Dlv  1st  5s  1919  JAJ 
M.11  A  Nor  6s  est  at  4% '34  JAD 
Con6s'  1 3ext  at4  %to'34  J  AD 
Wis  A  Minn  Dlv  g  5s  '21.  JAJ 
Wise  Vail  Dlv  1st  6s  '20.. JAJ 

Ch  A  No  M — See  Pere  Marq 

Chicago  A  North  Western — 

Gen  M  3%8  g  1987 MAN 

Gen  M  gold  4s  1987 MAN 

Stpd  non-pay  Fed  Inc  Tax 
GenM  581987 stplnctaxMAN 
81nk  fund  deb  5s  1933.. MAN 
Sinking  fund  6s  1929.. .AAO 

5s  1929 AAO 

30-year  deb  5s  1921. .AAO  15 
Erten  bonda  4s  1926.  .FAA  15 
Equip  tr  4%s  1916-1922.AAO 
Boyer  Val  1st  g  3%s  '23.JAD 
Dee  Plalnes  Val  4%8  '47.  MAS 
Frem  Elk  A  Mo  V  6a  '33  AAO 
la  Minn  A  NWlst3%s'35JAJ 
ManltowGBANW3%s'41JAJ 
Mashf  ext  1st  M  5a  '22. .AAO 
Mil  Lake  8h  AW  6s  1921MAN 
Mich  Dlv  1st  g  6s  1924  JAJ 
Aahland  Dlv  1st  g6a'25MAS 
Ext  A  Imp  a  f  g  5a  '29.  FAA 
MllSpartaANWlst4s  '47MAS 
MilAStateLlne  lst3%s'41JAJ 
Minn  A  la  1st  g  3%s  '24  JAD 
N  W  Un  7a  gJune  1  '17.MAS 
Peoria  A  N  W  3%s  1926  MAS 
Prin  A  Northw  3%s  1926  JAJ 
Bt  L  Peo  A  N  W  5a,  1948.JAJ 
StPaulEastGrTr4%s  '47  JAJ 
Sioux  City  A  Pac3%s'36FAA 
Wino  A  St  P  1st  7a  1916.  JAD 

Chicago  Peoria  &  St .  Loula — 
Prior  lien  g  4%s   1930.. MAS 

Chic  Rock  Isl  A  Pac  Railway — 

General  gold  4a  1988 JAJ 

let  mtge  6s  1917 JAJ 

Ref  g  4a  1934  op  to  1911.AAO 
ColJ  tr  g  4a  Ser  O    1917.  MAN 

do         8erP1918 MAN 

Deb  g  5a  Jan  15  '32  op  JAJ15 

Bkrs  Tr  ctf  dep  stp  July  '15 

Stpd  July  '15  A  Jan  '16.. 

Eq  5a  Ser  H  1917-1923. .JAJ 

Eq  4%s  1917 FAA 

Eq  4 Ha  Oct'16-Oct  '19.  AAO 

Eq  4%s  Nov  '16'-25...  MAN 

Eq  4%s  Jan  '17-July  '27. JAJ 

Burl  Cedar  Rapids  A  North — 

Con  IstAcol  tr  5a  g'34  AAO 

Cedar  Rap  la  Faile  A  NW— 

5a  gold  guar  1921. .AAO 

MAStL  let  gu  g  78  '27  JAD 

Choctaw  Oklahoma  A  Gulf — 

Gen  M  g  5a  Oct  1  1919  JAJ 

•onsolgold  5s  1952.. MAN 

Choc  A  Memph  5a  1949..  JAJ 


■it; 

7"> 
5.28 

ea 

103% 
09 

9<s\, 

100  '  • 
100'.. 


22   i 
21 
1063-5 


50  I  i 
60 !  j 


Bonds 


20 
5.75 
20 
85 
75 
To 
108 


88% 
80% 

112J* 

100 
82 
4.85 
4.85 
4.85 
70 


93% 


07 


09 


25 

25 

"s(T" 
85 
85 

"88" 

50 
5.40% 


70  % 
111 


89 


115 


94 

4.45% 
4.45% 
4.45% 


65 


91% 

89  % 

92 
106% 

7834 
100% 


55 

83  % 
101% 
72  % 
97% 
95% 
61 
58 

~5~  25 

4.90 
5.15 
5.25 
5.25 

99% 

100 
110 

99% 
90 

97% 


90% 
92% 

107% 
79 

101% 


100% 

100% 

93% 

9434 

103 

104% 

106 

102% 

10334 

10634 

110% 

101% 

101% 

10234 

10134 

103% 

103% 

107 

8134 

81% 

94 

94% 

93% 

112% 

114% 

103% 

10434 

111 

10434 

10134 

103 

94 

6  4.38 

4.15% 

93% 

97 

12034 

87  % 

80 

85% 

103 

107 

108 

110% 

111% 

106 

92% 

92% 

80 

93 

10134 

92 

92 

107 

9734 

100% 

8734 

10034 

70 

84 

101% 

73 


97% 
62 

60% 

60 
4.65% 
4.50% 
4.80% 
4.65% 
4.65% 

101% 


115 


92% 
99 


Chic  R  I  A  Pac  Ry  (Coned)— 

Peoria  RyTer  4s'  37  gu  op  JAJ 

R  I  Ar  A  La  4%s  1934. .MAS 

Rock  Isl  A  Peoria  6a  '25.. JAJ 

8t  P  A  K  C  Sh  L  4%s'41FAA 

Keo  A  Des  M— 1st  5a  '23AAO 

Chic  St  L  A  N  O— See  111  Cent 

Chic  St  L  A  Pitts— See  Penn  Co 

Clilc  St  Paul  Minn  A  Omaha 

Con  6a  June  1  1930 JAD 

Con  6s  red  to  3 )48  1930..  JAD 
Deb  gold  5s  Mar  1  1930  MAS 

stamped 

Ch  St  P  A  M  lat  g  6s  19 18MAN 
North  Wisconsin— 68  '30.JAJ 
StPASClstg  63  1919  .AAO 
Super  Sh  L  5s  June  1930 MAS 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  5a  g  1936..  JAD 

Chic  Terre  Haute  A  Southeast — 

1st  A  ref  g  5s  Dec  l'60opJAD. 

Sou  Indiana  1st  g  4s  '51.  FAA 

Chicago  Union  Station — 

lat  g  434s  1963 JAJ 

Chicago  A  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 JAJ 

5%  notes  Sept  1917 MAS 

Chic  A  West  Mich— See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Cln  Day  A  Iron  gu  5a  '41.MAN 
Cln  Find  A  Ft  W— See  Cln  HAD 
Clncln  Hamilton  A  Dayton — 

General  5a  gold  1942 JAD 

2d  mtge  gold  434a  1937..  JAJ 

Gen  M  4%s  July  1  1939 

Fixed  4%  lnt  JAJ  A  Nov 

1st  A  ref  gold  4a  1959 JAJ 

Guaranteed 

Cln  FindAFtW  4s  1923. MAN 
Dayton  A  Mich  1st  5a  1911 
Ext  at  4%%  to'31op'17JAJ 
C  I  St  L  A  C— See  CCC  A  St— 
Cln  Leb  A  Nor — See  Pennsylvan 
Cine  A  Musk  Val  4s  1948.FAA 
Clncln  N  O  A  Texas  Pacific — 

Eq4%sNov.  15  '16-21  MAN15 
Clncln  North  1st  g  4s  1951.JAJ 
Cln  Rich  A  F  W— 7s  g  '21.  JAD 
Cln  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  5a  1927 MAS 

1st  cons  guar  g  4s  1940.. FA  A 

Unguaranteed 

Cleve  CUncln  Chic  A  St  Louis — 

General  4s  gold  1993 JAD 

Gen  M  5a  Ser  B  1993... JAJ 

Deb  gold  4%s  1931 JAJ 

Eq  tr  5s  1917-1929 JAJ 

Cairo  Dlv  1st  g  48  1939.. JAJ 

C  W  A  M  Div  lat  4a  g'91.JAJ 

StLDiv  lstcoltrg4s'90.MAN 

SprAColDiv  4a  lat  g'40.MAS 

White  WV  Dlv  lat  4a'40.JAJ 

Cent  Ind  Rygu  4s  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4a  1953.AAO 

CIS  LAClst4s  g  Aug'36-Q-F 

Con  8  f  6s  '20  dr@105.MAN 

ClnSanAClev con  g  5a'28.JAJ 

Clev  Colum  Cin  A  Indlanap 

Gen  con  gold  6s  1934..  JAJ 

Id  Blm  A  W  ext  4a  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  Ser  B.MAS 

lat  7a  July  1919  SerC.MAN 

O  Ind  A  W  g  5a  Apr  1938.Q-J 

Peo  A  East  cons  4s  '40. .AAO 

2d  cons  inc  4a  1990.  .  .Apr  1 

Empire  Trust  ctfs  dep.. 

Cleveland  Lorain  A  Wheeling — 

Cone  now  1st  g  5s  1933. -AAO 

Stamped  subject  to  call 

Con  refg  g  4%s  1930  red.  JAJ 
Clev  A  Mahon  Val— See  ErieRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitta — See  Penn  Co 
Cleve  Short  Line — See  L  S  A  MS 
Cleveland  Terminal  A  Valley — 
lat  4s  gold  guar  1995.. .MAN 
Coal  A  Coke  Ry  5s  1919. .AAO 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47. JAJ 

Cent  Tr  Co  ctf  a  of  dep 

Colo  A  Sou  let  g  4a  1929. ..FAA 

Ref  Mg4%sMay  1 '35.  MAN 

Eq  5a  Ser  A  Oct  *  16-' 17.  AAO 

Ft  Worth  A  D  C  6a  '21. .JAD 

Colo  Sou  N  O  A  Pac— See  St  LA 

Colo  Spr  A  Cripple  Crk  D  Ry— 

1st  gold  a  f  5a  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Col  Connect ATer— See  Norf A  W 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cons  4a  '20JAD 

Deb  4a  June  1  1920 JAD 

Deb  3!4s  June  1  1920...  JAD 

Conn  A  Pass — lat  g  4s  '43.AAO 

NewpARlchf  I8t5a'41  gu.  JAJ 

ConnRIver— Gold  4a  1943.MAS 

3%s  Jan  1921 JAJ 

334s  Jan  1  1923 ...JAJ 

Connecting  Ry  (Phila)— 

1st  M  gu  4s  Marl5'51  .MAS  15 
Connellsv  A  Monongahela  Ry — 

1st  s  f  g  4s  1930  opt MAS 

Cuba  Eastern  lat  6a  1933.  MAS 
Cuba  RR— 1st  g  58  1952... JAJ 
Cum  A  Penn — 1st  g  5s  '21.  MAN 
Current  Rlv— See  K  C  Ft  S  A  M 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paao  A 
Dayton  A  Mich  See  Cln  HAD 
Delaware  A  Bound  Brook — 
lat  cons  gold  3  34a  1955. FAA 


117 
117 

103  % 
104% 

97 

68 
61 

99% 

106 
75% 
99% 


95 
91- 

/     70 
70 

74 
75% 


56% 

110 
68 


US 
91 

100 


95% 

ia  RR 

91 

64.60% 

78 

109 


102 
92 


79 

98% 
83 
64.85 
83 
74% 
80% 
80% 
80% 
65 

85 

92% 
105% 
102 

116% 

86 
103 
103 
103 

95 

76 
/ 


33% 


107% 
105 


87 
aryland 
7% 
9 
91 
83 
64.75 

104% 
S  F 

[99% 
75 


97% 

92% 

90% 

87 

99% 

87 

94% 

92% 

98 

95 


Ask. 


55 
59 


68 ! : 


118% 


102 


105% 


80 
05 

99% 

107 
77 
99% 


97 
~73~ 


80 

"7(7 


4.40% 

83 

110% 


94 

79% 
99% 
86% 
4.40% 
85% 
76 
82% 


84 


105% 


77 
38 


108 
~99~ 


88 
89 

14 
10 

91% 

83% 

4.37% 

104% 


82 
99% 
"95"" 


98% 
97% 
95" 


100 

Southw  estern 
84 


Bonds 


Delaware  A  Hudaon — 
Conv  53  1935 AAO 

1st  Hen  equip  g  4  34s'22..JAJ 
1st  A  ref  gold  48  1943.  .  .  MAN 
Penn  Dlv  7s  Sept  1917.. MAS 
Adlrond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3%s  gold  1946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  4s  1940..  JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Hud  Coal  deb  4s  '17-'18.MAN 
Rens  A  Sar  reg  1st  7s  '21  MAN 
Utlca  Clin  A  Blng  5s  '39.  JAJ 
Delaware  Lack  A  Western — 
Morris  A  E  s  x  3%s2000  JAD 
N  Y  Lack  A  Western— 
1st  68  g'd  Jan  1  1921. .JAJ 
2d  5s  g'd  cons  1923.. .FAA 
Term  A  Imp  48  gd  '23  MAN 
Osw  A  Syrac  gu  5s  '23.. MAN 
Warren  lat  refg3%a  2000FAA 
Denver  A  Rio  Grande — 

lat  con  g  4a  1936 JAJ 

lat  con  g  4%8  1936 JAJ 

Improv'tgold  5s  1928.. -JAD 
1st  A  ref  g  5s  1955  op. ..FAA 
Adjinc7scum  1932 op  ..AAO 
Rio  Gr  June  1st  gu  5s  '39  JAD 
Rio  Gr  So  1st  g  4s  '40..-JAJ 

lat  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39.. JAJ 

1st  cons  g  4s  1949  op.. AAO 

UtCt4sgugJanl'17.  AAO 

Utah  Fuel  1st  5s  1931.MAS 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Dea  Plaines  Val  Ry — See  Chic  A 

Detroit  Grand  Haven  A  Mllw — 

1st  Equip  6s  Nov  14  '18.AAO 

Con  gu  6a  Nov  15  1918..  AAO 

Det  Gr  Rap  A  West — See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995..  JAD 
Mortgage  gold  4s  1995..JAD 
Detroit  Rlv  Tun — See  Mich  Cen 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Dul  A  lr  Range — lat  5a  '37  AAO 

Dul  Mia  A  Nor  1st  6s  '22.. JAJ 

lat  cons  g  6s  Jan  1  1923..  JAJ 

Gen  g  sf  5s  Jai  1  1941.. .JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  5a  1916  ext  1921 JAJ 

Dul  Short  Line — See  St  P  A  Dul 
Duluth  South  Shore  A  Atlantic 

lat  gold  5s  1937 JAJ 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  A  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5a  1941.. MAN 
Elkln  A  Alleg—  6s  1941. ..JAJ 
Elmlra  A  Williamaport — 

lat  6a  '10  ext  at  4%  1950.  JAJ 

Income  5a  2862 AAO 

El  Paao  A  Rock  Isld — See  El  Pas 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  AAO 

1st  AconAcoll  tr  g  5a'5 1  AAO 

Dawaon  R  A  Coal  5s  '51  JAJ 

ElPasARI  lstggu5s'51JAJ 

Erie— NYAEl8t4s ext g'47  MAN 

5s  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923-,-MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996.. .JAJ 

Gen  Hen  gold  4s  1996 JAJ 

Conv  gold  4a  1953  Ser  A.  AAO 

Series  B  1953 ...AAO 

Series  D  1953  when  Iss  AAO 
Eq  4s  Nov  '16-Nov  '16  MAN 
Eq  g  4%s  Feb' 17-Aug  '21FAA 
Eqg5sJan  1917-1923..  JAJ 
Eq4%sSerBBFeb'17-24FAA 
5%%  notes  Apr  19 17., .AAO 
Penn  coll  g  4s  Feb  1  '5 1 .  _  FA  A 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at  5%'18  JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
Jeff  RR5s  gu*09  ext  to*  19A AO 
Chic  A  Atl  Term  5s  1918.J AJ 
Ch  A  Erie  5s  1st  g  1982.  MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Erie  A  Jersey  s  f  6s  1955.JAJ 
Genese6  River  6s  1957.. JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  A  N  Y  1st  5s  1929.  JAJ 
N  J  A  N  Y  1st  6s  1910 — 

Extat5%tol950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922.  MAN 

N  Y  L  E  AW  D  A  I  1st  6s  '13 

Extended  at  5%  to  '43  JAJ 

N  Y  Pa  A  O  p  1  4%s  '35  MAS 

N  Y  Susq  A  Western — 

1st  refunding  5s  1937..  JAJ 

2d  mtge  4%s  1937 FAA 

Gen  mtge  5s  g  1940. ..FAA 
Term  1st  g  5s  1943... MAN 
Midland  of  N  J  1st  63.1910 
ext  at  5%  to  1940.. AAO 
Wilkes  A  E  1st  g  5s'42  JAD 
Erie  A  Jersey — See  Erie  RR 
Erie  A  Plttsb — See  Penn  RR — 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Eratiavllle  A  Indianapolis — 
Cousol  g  guar  6s  1926. ..JAJ 
Ev  A  In  1st  g  gu  6a  1994.JAJ 


Bid. 


105% 
100% 

98 
102  % 

97 

86 


80 

97 
112% 
100 

86% 

10634 
102% 

97% 
101 

86 

78 

84% 
80% 
68 
72 
87% 
35 
34 
75 
62 
94 
85 
inn  A  S 
99% 
N  W 

97 
93 


77 
75 


83 
101% 
103% 
103% 
103 


91% 


102 


96 

104 
o  A  Sou 


93 
93 
94 

93% 

96% 
101% 
100 
101% 

92 
109 
108% 

83% 

74 

67 

70 

84 

4.60 

4.60 

4.60 

4.60 
100J 

89 


Central 
A  Nash 


Ask. 


105% 

101% 

98% 


80% 


87 


103% 
98% 


78% 

85% 

83% 

70 

75 

95 

40 

"75% 
66% 

"95" 
t  Louis 


100 
97 


85 
80 


103% 

104% 
97% 

95 


98 

106 

thwest 


102% 


110 
109% 
84 
74% 
69% 
71 
84% 
4.45% 
4.45% 
4.45% 
4.45% 
101% 


101 

98 

100% 

100 
n  101 
105% 
103% 
107% 
107% 
122% 
95 

102" 

106% 

108% 
108 

97 
1003:; 

100% 

104 

105  34 
97 

97 

..... 

105% 

"78"" 

104 

so  a 

84 

to 

10 


6  Basic      /  This  price  include*  accrued  Interest,     k  Last  sale      l  In  London      n  Nominal. 


8ale  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except   where  marked  "t"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Evansville  &  Terre  Haute — 

1st  cons  gold  6s  1921 J&J 

1st  gen  58  gold  1942 A&O 

Refund  M  5s  July  1941.. J&J 

Mt  Vernon  1st  6s  g  1923.  A&O 

Bui  Co  Br  1st  g  5s  1930. -A&O 

ETH4  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 5s  Jan  1  1934  .J&J 

4%8  ref  1928 M&N 

4%s  Jan   1933 J&J 

4s  refunding  1925 M&N 

4a  refunding  Mar  1927. .M&S 

4s  refunding   1927 A&O 

4s  Jan   1928 J&J 

8%s  Oct  1  1920 A&O; 

8%s  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924.  J&J 

Flint  &  PereMarq— SeePereMar 

Fla  Cen  &  Pen — See  Seab  Air  L 

Florida  East  Coast  4%s  '59  J&D 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4%s  1947. J&J 

Gen  ref'g  gold  4s  1950... J&J 

1st  con  ref  4%s  '52  opt. M&N 

Fort  Dodge  Des  Moines  &  Sou — 

1st   5s   1938 J&D 

FtSmlth&West  1st  g  4s'54.A&0 
Ft  Worth  &  Den  C— See  Col  &  S 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
Fre  Elk  &  Mo  Rlv— See  C  &NW 
Galv  Har  &  San  An — See  So  Pac 
Galv  Houston  &  Henderson- 

1st  M  5s,  1933 A&O 

Genesee  River — See  Erie  RR 
Gen  A  Wyo  1st  g  5s  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g  6s  1922..  J&J 

0s  Jan   1   1922 J&J 

48  Jan  1   1947 J&J 

Ga  Sou  &  Fla  let  g  5s  1943  J&J 
Gettysburg  &  Har  5s  gu  '26A&0 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag — SeePereMar 
Gr  Rap  &  Ind  Ext  4%a  '41.J&J 
Muskegon  Div  g  5s  1926.J&J 
Grand  Trunk  West  4s  £  '50.J& J 
1st  g  gu  4s  $  July  1  1950.J&J 
Great  Northern — 

C  B  &  Q  coll  tr  g  48  1921.J&J 

1st  &  ref  g  4%s  1961  op'4U&  J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.A&0 

Green  Bay  &  West  deb  ctfs  A. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Greenwich  &  Johnsonville — 

1st  gold  48  1924 J&J 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J& J 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4s  1957  gu J&J 

Hartford  &  Conn  Western- 

lst  ext  g  4%s  July  1  1923.J& J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4%s  1999. .J&J 

5%  notes  Nov  1917 M&N 

Eq  5s  1917-1923 F&A 

Eq  4s  Aug  15  '16-'18  F&A15 

Col  &  H  V  Ext  4s  1948-.A<sO 

Col  &  Tol  1st  g  4s  1955.F&A 

Holldaysb  Bed  &  Cumb — See  P 

Hoosac  Tunnel  &  Wilmington — 


99 
94 
93 
91% 
90% 
90% 
90 
93 
91% 
112 


90 

91 

80 
70 

78  % 

94 


66% 


Ati. 


25 


7234 


1st  sk  fd  g  58  Sept  1922. M&S 
Housatonic— See  N  Y  N  H  &  H 
Houston  Belt  &  Term  5s  '37  J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  &  Manhattan — 

1st  g  5s  1957  opt F&A 

Adj  In  cup  to  5%Feb  57  A&O 
1st  M  4%s  1957  conv.-.F&A 
N  Y  &  Jer  1st  g  5s  *32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  8  F 
Idaho  &  W  Nor— 5s  1932. .  M&N 
Illinois  Central— 1st  g  4s'51.J&J 

1st  gold  3%s  1951 J&J 

Main  L  ext  lstg  3%s'51_A&0 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  48  1952..  A&O 
Col  Tr  L  NO  &  T  g  4s'53M&N 
Pur  lines  1st  g  334s  1952.J&J 
Ref  g  4s  1955  opt  1918.M&N 
Jt  1st  ref  M(I  C  &  C  S  L  &  N  O 

58  1963  Ser  A.. J&D 

Equip  tr  4  34b  Feb '17-' 23  F&A 

Equip  5s  Feb  '17-'23  ...F&A 

Cairo  Bridge  4s  g  1950.. J&D 

Lltch  Dlv  1st  g  3s  1951.. J&J 

Louisv  Dlv  334s  g  1953..J&J 

Middle  Dlv  reg  5s  1921. .F&A 

Omaha  Dlv  1st  3s  g  1951  F&A 

St  Louis  Div  334s  g  1951. J&J 

St  Louis  Dlv  3s  g  1951. ..J&J 

Sp'gfleld  Div  Ext  3%s'51  J&J 

Western  lines  g  4s  1951. .F&A 

Chicago  St  Louie  &  N  O— 

Cong  5s  June  15'51.J&D15 

Cong  334 sJ'nel5'51.J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Div  1st  4s  g  1951  J&D 

Kankakee  &  8  W  5s  '21. F&A 

St  Louis  Alton  &  Ter  Haute — 

BeUev&Car  1st  6s  '23.  J&D 

St  L  8outh  1st  g  4s  '31M&S 

Carb&Shaw  1st  g  4s'32M&S 


105 
104 
87 
101 
101 
Pacific 


99% 
60 


97% 
100 

47 
70 

1134 
&  Ohio 

94 


80 
08 


9034 

100  Ji 

64.55% 

64.55% 

87% 

87 
a  RR 

85 

93 
aclflc 
aclflc 

7034 
27% 
75 


93 
95 


Bonds. 


83 
96 

70% 

84J4 

SO 


85 
35 


102 
103 


si    73% 
si    75  % 

972 
10034 

57 

77% 

12% 


87 
85 


91 

100% 
4.30% 
4.25% 


82 
65 
n    50 
Bait  & 


97% 
8434 
84 


86 
85% 


100 
64.40% 
64.40% 

90 

67 


100 
6634 
79 


79 
8834 

10734 
77 
64.60% 


104% 
90 


95 

963^ 


70% 
27% 
80 
10034 

90 

75 

60 

Ohio 


85% 
90 
si  72% 
86% 
85  34 
80% 
89  2 

1005- 
4.20% 
4.20% 


71 
80 


70 


71} 
81% 


4.30% 
90 


9334 


Ind  Bl  &  Wn—  See  C  CC  &  St  L 
Indiana  111  &  la— See  Chic  Ind 
Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  St  L— See  C  C  C  &  St  L— 
Indianapolis  Un  434s  '26.. M&N 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  \See  Street  &  El 
Inter  Rap  Tran/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

5%  notes  Aug.  1  1914... F&A 
Col  Riv  Bridge  7a  '20. .M&N 
Internat  Rys  (Central  America) 
1st  M  5s  1972  opt. ..M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC— 1st  7s  '17.A&0 
la  Minn  &  N  W — See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39. J&J 
Jamestown  Frank  &  Clearfield 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  434s  1940  guar  op. M&N 
Kal  AT  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W — See  111  Cent 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar.. .A&O 
Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis 
Refdg  g  4s  1936  guar.. .A&O 

Cons   6s   1928 M&N 

Current  Rlv  1st  5s  1927.A&0 

K  C  Mem  &  Bir  4s  1934.  M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B 

1st  5s  gold  1929 A&O 

Kans  &  Mo — 1st  5s  '22.. F&A 
Kan  City  &  Mem  5s  1961  .M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

6%  notes  Apr  30  1916.  .A&O 
Kan  City  &  N  W  1st  g  5s  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950. ..A&O 

Ref  &  lmp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry- 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
434s  Sept '34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937._. J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.A&0 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923. J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  6s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  5s  1945... J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred.J&D 
Con  M  6s  R  gold  1923.  .J&D 

Con  M  4J4s  C  1923 J&D 

Con  M  4%8  ann  irred.J&D 
Gen  cons  gold  4s  2003. .M&N 

Gen  con  g  4  34s  2003 M&N 

Col  tr  g  48  Feb*17-Feb'26F&  A 
Easton  &  Amb  5s  1920.. M&N 
Lehigh  &  Lake  Erie — 

1st  4%8  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45.M&S 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933. .J&J 
1st  40-year  gu  int  red  to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold  1940 J&J 

Leh  Val  Term  5s  1941. .A&O 
Middlesex  Val  1st  5s  *42  M&N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  434s  1939 A&O 

Cons  M  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  &  Nas 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami— 

Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

Tax-exempt  NY 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931.Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  434s  con  g  1922M&S 

48  gold  1932 J&D 

Debenture  gold  5s  1934.J&D 
Montauk  Ext  5s  1945... J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold  5s   1935 ...A&O 

N  Y  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927 M&S 

Louisiana   Western — See   South 


Bid. 


&  Sou 


95 
10234 


<X> 
53 
7o 


10234 
101% 


92 


/     60 
Mo  Pac 

76 

10934 

86 


Bonds. 


97 
56 


si    7634 


91% 


93 


7634 
110 


84 

84 
84 

90 

89 

::::: 

80~" 

"56" 

"§6~" 

101 
101 

89% 
8734 

/     20 
ouis  W 


82% 
70 
&H  R 


101 
100 

Valley 

104 

100 

134 

110 

101 

106 

90% 

99% 

64.50% 

102 

95 

89% 

104 

98% 

100% 

111% 

104 

109 

100% 


92 


ern  Pac 


6834 
90% 


35 
at  &  G 


84 


71 


103 


101 
136 
111 
102 
108 

91 

99% 
4.20% 
103 


90 
105% 

9934 
102 


107 
111 


90 


55 

57% 

Mt  & 

South 

82% 

84 

87 

87% 

106"" 



94 

85% 

89 

99 

80 

96 

97% 

100% 

101% 

95 

100 

90 

102% 

104% 

102% 

103% 

101 

97% 


bid. 
Nashv 


102 

79% 

112 

109% 

94 
103% 
64.37% 

86% 
107% 

85 
101% 
114% 
107 


105 
106 

63% 
106 
107% 
106 

88% 
101% 

99% 

77 

88 

105% 

97% 
107% 
107% 


92% 


101 


92% 
91 

96 
89 
94 

77 
P.  49 


100 


Louisv  Cln  &  Lex — See  LoulsvA 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945.  M&S 

Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-year  gold  5s  1937. ..M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5a  1931 M&N 

Equip  5s  Dec  1916-1923. J&D 
At  K  &  Cln  div  48  1955.M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002.. M&S 
Lou  C  &  Lex  4%s  g  '31.M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s   1930 J&J 

Pad&Memdivlst  4s  '46- F&A 
Pensacola  Dlv  1st  6s  '20. M&S 
St  Louis  Div  let  g  6a  '21.  M&S 

2d  3a   1980 M&S 

S  E  &  St  L  div  6a  1921. M&S 
E  H  &  N  1st  6s  1919... J&D 
Henderson  Br  6a  g  1931. M&S 
Kent.Central — 4s  g  1987.J&J 
Lex  &  East  1st  5s  1965- .A&O 
L&N  Mob&Mont4  J4s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952-.. J&J 

L&N  Term  1st g  4s '52  gu  J&D 
Naa  F  &  S  1st  gu  g  5s  '37. F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4%s  1945  guar. J&J 

Pensa  &  Atl  lat  6s  gu  '21  F&A 

S  &  N  Ala  Con  M  g  5s  '36  F&A 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dub  &  Sav  5s  1947  J&J 

Macon  Terminal  5s  1965..J&J 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central-Coll  tr  5s  '23J&D 

1st  &  ref  4%s  1935 J&D 

Eur  &  N  A  4a  gold  1933. -J&J 
Hereford  Ry— G  4s  '30.  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 
UpperCoosEx4%s  g  '30  M&N 
Washington  Co  Ry  1st  g  gu 
3%s  Jan  1954  op  1924.  J&J 
Manila  RR — See  Foreign  Gov't,  . 
Manitoba  &  S  E — See  Canadlanl  Northe 
Marquette  Houghton  &  Ont — 

Mortgage  6a  1925 A&O 

Md  Dei<£  Va  5s  1955 gu... F&A 
Maryl  &  Pa  1st  g  4a  1951. .M&S 

Income  4a  1951. .A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59. .M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International — 

Prior  lien  g  4%s  1947.. .M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mexican  North  1st  6s  1930. J&D 

Mich  Cent— See  N  Y  C  &  H  R 

Middlesex  Valley — See  Leh  Val 

Midland  of  N  J— See  Erie 

Midland  Term  5a  1925...  J&D 

■  Midland  Valley—  5s  1943. .A&O 

jMUlen  &  Southw— 5s  1955.  A&O 

MilSh&West — See  Chic  &  N  W 

Mllw  &  No — See  Chic  Mil  &StP 

Milw  &  Sparta  &N  W— See  Chic 

Min&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L — 1st  7s  1927  J&D 

Pacific  Ext  1st  6s  1921.. A&O 

1st  consol  gold  5s  1934.. M&N 

1st  ref'g  gold  4s  1949. ..M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Dea  Mol&FtD  1st  4s,  '35.  J&J 

Iowa  Cent  lat  g  5a  1938.  J&D 

lat  &  ref  g  4s  1951... M&S 

Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949 ..J&J 

Eqg  notes  4%a  Dec'16-'22J&D 

M  8  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  1936.. J&J 

MStP&SSM&CentTermRy— 

lstChlTersf4s'41op'16M&N 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  8t  P  M 

Mississippi  Cent  g  5s  1949.J&J 

Misa  River  &  Bonne  Terre — 

1st  a  f  g  5a  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4a  June  1  1990.. F&A 

Union  Tr  Co  ctfs  dep 

1st  Extension  5s  1944.. M&N 
1st  &  ref  4s  gold  2004... M&S 
Gen  M  s  f  g  4%s  1936.. .J&J 

Consol  M  g  5a  1940 A&O 

6%    notes    1916 M&N 

Eq  g  5s  June  1916-1923  .J&D 
St  Louis  div  g  4s  2001.. A&O 
Boonville  RR  Bridge— 

1st  g  gu  s  f  48  1951. ..M&N 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  gl990F&A 
Mo  Kan  &  E  5s  1942  gu.  A&O 
Miaeouri  Kansas  &  Okla — 


1st  g  gu  53  May  1  '42. M&N 
MK&TofT  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  8 — 

1st  M  gu  gold  5s  1943.  J&D 
8  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943-M&S 
Mo  Okla  &  Gulf  RR  5s  '61  M&N 
Mo  Pac— Cons  6s  1920... M&N 
3d  7a  ext  toJly'38  at  4%  M&N 
Tr  g  5s  atpd  Jan  1  1917.. M&S 

ColumD  Tr  ctfa  dep 

Columb  Tr  ctf  dep  atpd 

Guar  Tr  ctf  dep  plain 

Guar  Tr  ctfs  dep  atpd 


77 
30 


57 


102 
72 


20 


93 
87 
05 


&N  W 


103 
87 
58 
60 
66 
86 
57% 

91% 

~  47(52 
97% 
90 

92 
nt 
&M 

92% 

100 

'     74% 
46 

/'.".'.. 
/     61 
43 


114% 

"94% 

104% 

4.15% 

87 


108 
107% 


107 
88% 
102% 


78% 
90 


109% 

102" 
93% 
100 


100% 

"95" 

80 

Q 

"83" 
81 

40 

59 
104 


65.80% 


65 
66 
68 
81% 


67% 

50% 

50 

55% 


101% 
80 
97% 
96 

96 
91 


97 
90 


115 

104 

92 

59% 
61 
72 
89 

58% 

92% 
4".30% 


94 


93% 

100% 

76 

4S% 

45 

4434 

75 

44% 

~60~" 

4.75% 
38 

80 


84 

75 
67% 

60 
65 

•r>: :  i 

15 
103 


95 

"94" 


b  Basis.     /This  price  includes  accrued  interest,     it  Last  sale.     /In  London,     n  Nominal      «  Sale  price. 
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RAILROAD  BONDS. 


[Vol.  103. 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  '  t"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Missouri  Pacific—  (Cometa 

Col  trust  os  1880 FAA 

Columti  Tr  ctfs  dep 

Stpd  Feb  1916  lut 

Gust  Tr  ctf  dep  stamped.. 

Eq  5s  Nov  '16-Nov  '21. MAN 

Gold  -Is  Mar  1  1945  opt.  .MAS 

Rankers  Tr  ctf  dep  plain.. 

Rankers  Tr  ctfs  dep  stpd 

1st A ref  Ba*69  oonTBei  \    MAS 

Guar  Tr  ctfs  dep  plain 

Guar  Tr  ctfs  dep  stamped    . 

6%  notes  1816 .JAD 

Boonv  StLASou  Be'51  op  FAA 
Cent  Br  Rv  4s  g  10 19...  FA  A 
Cent  Rr  QnPaClSl  g4s'48JAD 
Kansas  A  Colorado  Pacific  — 
1st  A  ref  ru  r  6s  '38.  .  FAA 
Franklin  Trust  Co  rets. . 
LerACan  V  A  L  1st  6a" 26  JAJ 
Lexington  Dlv  5s  1920..  FA  A 
Pac  of  Mo  let  ex  g  4s  '3S.  FA  A 

M  ext  6b  gold  1938 JAJ 

St  L  R  E  MAX 

Car'deletBrlat4%B'38  AAO 

St  I.ouls  Iron  Mtn  A  Sou — 

l"nlfy  A  Refg  g  4s  '29. JAJ 

Gen  con  ry  A  1  r  5s  '31  AAO 

Gen  Constpd  gu  gos'31  AAO 

Eii  6a  Nov  r18  Xov'.MMAN 

Rlv  A  Gulf  Plv  4s  '33  MAN 

LltRkJn  1st  (is  gu  *16AAO 

Pine  Bluff  A  W  os  '23.  AAO 

Verd  VallAW  lst5s'26MAS 

Mobile  A  Blrm — See  Southern  R 

Mobile  A  O — 1st  g  68  1927.JAD 

1st  exten  6s  July  1927. ..Q-J 

Gen  g  4  1938 MAS 

Eq   5s   1919 Var 

Eq  5s  Nov  '16-Nov  '23.MAN 

Eq  4%8  Sept"  16-Sep  '22MAS 

Montgom  Dlv  g  5s  1947.  FAA 

St  Louis  Dlv  5s  1927  ..-J&D 

St  L  A  C  4s  guar  1931... JAJ 

Mobile  Ter  A  Ry  6s  '35  op  MAS 

Moh'kAMalone—  See  N  Y  CAH 

Monong  River — See  Bait  A  Ohio 

Mont  Cent— See  St  P  M  A  M 

Morgan's  La  A  Tex — See  So  Pac 

Morris  A  Essex— See  D  L  A  W 

Mutual  Term  of  Buf  4s  1924JA J 

Nashville  Chattanooga  A  S  L 

1st  consol  gold  5s  1928. .AAO 

Centrevllle  Br  g  6s  1923..  JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17. JAJ 

McM  M  W  A  Al  1st  6s' 17  JAJ 

Tracy  City  Br  6s  1917.. .JAJ 

Nash  Flor  A  Sheff— See  LAN 

National  Rys  of  Mexico — 

Prlleng4%eef  1957 JAJ 

Gen  M  4s  1977... AAO 

April  1914  coupon  on 

6%  g  notes  June  1915. ..JAD 
Nat  RR  of  Mex  p  1  g  4%s*26JAJ 

1st  cons  g  4s  1951 AAO 

April  1914  coupon  off 

Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcas  A  Shen  Val  6s  '17. .JAJ 
New  Eng  RR— See  NYNHAH 
N  H  A  Derby— See  NYNHAN 
New  Hav  A  No— See  NYNHAH 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 JAJ 

New  Mex  RyAC'l— See  El  Paso 
New  Orl  Gt  Nor  1st  5s  1955  FAA 
N  O  Mob  A  Chic  5s  1960.  .JAJ 
New  Orleans  A  North  E  6s  1915 
Extended  at  5%  1940. .MAN 
NewOrleans  Term  1st  4s'53.  JA  J 
Newport  A  Cln  Bdge — See  Louie 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 MAN 

Con  M  4s  1998.  Ser  A.. FAA 

New  York  Cent  A  Hud  River — 

Ref'gg  3%s  July  1  1997.. JAJ 

Deb  g  4s  1934 MAN 

Deb  4s  1942  tax-exempt- JAJ 
Ref  A  Imp  4%s  2013  op  AAO 
NYC  Lines  eq  5s  '16-'22  MAN 
NYC  Lines  eq  4%s  '17-'25JAJ 
NYC  Lines  eq  4%s'17-'27JAJ 
NYCLlneseq4%s'17-'28.JAJ 
Bos  A  Alb  eq  4%s'16-*27  AAO 
L  8  Col  tr  g  3%8  1998... FAA 
M  C  col  tr  g  3%e  1998..FAA 
Beech  Cr — 1st  4s  g  gu  '36  JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s  '40JAJ 
Beech  Creek  Ext  3%e'51_  AAO 
Cart  A  Adlr  1st  4s  g  '81. .JAD 
Gouv  A  Oew  1st  5s  g  '42JAD 
Lake  Shore  A  Mich  South — 
Con  g  ref  3%8  1997...  JAD 

Deb  g  4s  1928 MAS 

Gold  4a  1931 MAN 

CleveShortLine4%e'61AAO 

K  A  A  Gr  R  let  5s  '38. .JAJ 

KalAW  Plg'n  g  5s  '40.. JAJ 

MahonC  RR  1st  5s '34.. JAJ 

Michigan    Central — 

5s  cou  '31  DABC  div.MAS 

Debg4e  1929 AAO 

let  5s  Kal  A  SH  1939.MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
1st  g  4sJolANInd*57  JAJ10 
1st  g  3%s  JLASag  *51  MAS 

let  g  3%s  1952 MAN 

BayCABClstM  g3s'89JAD 
Bat  CAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%e'61gu  MAN 
Grand  Riv  Val  4s  '59. MAS 
Tol  Can  Sou  A  D  4s  '56.  JAJ 

Moh  A  Mai  4e  1991 MAS 

Consol  g  3 Ms  2002.  MAS 

N  J  June  let  4e  gu  '86... FAA 

b  Baels 


01 
91 

B8 

b5.80 


/ 


98% 

/ 

/     64 
/     52 

50 
50 

10 
45 

100% 

101 
90 

80  % 
101 
100 
65.30 

75> 

80 

60 

76 
7 
112}; 
1121, 

64".  75" 

64.75 

64.75 

98% 

90 

87% 


97 

106% 

106 

107% 

101 

100% 

100% 


30 
30 


90 
100 


89  % 
A  Sout 

62 
/    50 

103  % 

vlfle'A" 


111% 

82  % 


81% 
90  % 


92% 

64.60 

64.60 

64.60 

64.60 

64.65% 

75% 

75% 

94% 

101 

"96" 

89 
104 

84% 
95% 


99% 


108 
106% 


106% 
86% 


90% 


82  % 

'lb" 
89  % 


92% 

70 

90 


A>k. 


Bonds. 


4.7.V; 
.-.1 
.-.1 

SO 
50 

100 
Or. 


90% 


81% 
101J 
102 
4.70% 

76% 


113 
113 

4".40% 
4.40% 
4.40% 


92 


107% 


60 

70 


hwest 
63 

5-i 


70 
Nashv 


112 
82% 

82  % 

90% 

88% 

93 

4.30% 

4.35% 

4.35% 

4.3.5% 

4.40% 

75% 

76% 

95 

104% 


95  % 
94  % 

100% 


8*h 

~9l" 


N  Y  Cent  A  Hud  RIt—  (Conel) 

WAMar  1st  g  A  '  Js2000M4  N 
S  ^  A  Nor  1st  g  6a  '27. .AAO 
NY*  l'ut  1st  4s  g  1093.AAO 
Fine  Creek  gu  6a  1932.. J&D 

Pitts  A  L  Erie  0s  1928 IAJ 

•5s  Jan   1    1928- .AAO 

Pitts  McK  A  V  1st  6s  '32  JAJ 

2d  6a  guar  1934 JAJ 

McKABV  1st  0s  g  'IS. JAJ 
RWAOoon  os  July  '22. .AAO 
RWAO  cons  R  3  4s  '22  AAO 
RWAO  Ter  R  1st.  5V18-M&N 
Utlca  £  R  Klv  4s  g  1922.JAJ 
West  Trans  Co  3%s  '23.  FAA 
West  Shore  1st  4s  2361. ..JAJ 
N  Y  C  A  StL  1st  g  4s'37..AAO 

Deb  4s  May  1  1931 MAN 

N  Y  Connecting  RR— 

let  M  4%s  1953 FAA 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  A  Harlem— See  N  Y  C  A 
N  Y  A  Jersey — See  Hud  A  Man 
N  "V  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv  JAJ  15 
Deb  4s  July  1'55  non-conv  JAJ 
Deb  4s  1956  non-conv.. MAN 
Deb  4s  1947  non-conv.. MAS 

Deb  3%8  Mch  1947 MAS 

Deb  3 ^s  1954  non-conv  AAO 

Deb  3 Me  1956  conv JAJ 

5%  notes  May  1917.. .MAN 
BosANYAL  1st  4s  g'55.FAA 
Cent  New  Eng  4s  1961. .JAJ 
Dutchess  Co  4 Ms  '40.  JAD 
Danb  A  Norwalk  4s  '55.  JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  Apr  1  1925 AAO 

Harl  Riv  A  Portch  4s'54  MAN 

Housatonlc  con  5s  1937. MAN 

Naugatuck  1st  4s  '54.. MAN 

N  E  Nav  6%  notes  '17. MAN 

New  Eng  cone  4e  '45  gu  .JAJ 

Consol  g  5s  July  1  '45..  JAJ 

NYANEBosTer4e  '39  AAO 

NHADerby— Cons5s'18  MAN 

N  Hav  A  North  4s  '56  guJAD 

N  Y  Prov  A  Bos  4s  '42. .AAO 

N  Y  Westchester  A  Bos  Ry— 

1st  M  g  4Ms  1946  gu..JAJ 

Prov  Ter  1st  g  4s  gu  '56.  MAS 

N  Y  A  Nor— See  N  Y  Central 

New  York  Ontario  A  Weetern — 

Ref  1st  g  4s  June  1992. .MAS 

Gen  M  g  4s  1955  red JAD 

Eq  4MsSept'16-Mch'28  MAS 
NYPhllaANor— 1st  g  4s'39  JAJ 
Income  4s  Jan  1  1939. ..MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJACB 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  A  ref  g  5s  '61  op '15..  FAA 

Norf  A  Sou  1st  5s  1941. .MAN 

1st  gen  g  5s  1954  opt.. J&J 

Ral  A  Cape  F  lat  5s  r43  MAS 

Ral  A  Southp  con  5s  '65.  JAD 

Suffolk  A  Car  con  5e  '52.  .JAJ 

Norfolk  Ter  let  gu  4e  '  6 1 .  .  M  A  N 

Norfolk  A  Western — 

General  6s  1931... MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932. .AAO 
NAWRy  1st  cone  4s  '96. AAO 
Dlv  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..JAJ 
Conv  g  4e  1932  op  1917.  JAD 

Conv  deb  4Ms  1938 MAS 

NAW  Pocahontas  4s  '41. JAD 
Eqtr4Ms  1916-1924  ...FAA 

Eq  tr  4s  1916-1917 Var 

ColConATer  1st  5s  g  '22.  JAJ 
Scioto ValANE  lst4s'89  MAN 
North  A  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..AAO 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4 Ms  E  1925. AAO 

Mort  bds  5s  1926  Ser  A.. JAJ 

Mort  bonds  5a  1926  Ser  B  JAJ 

Northern  N  J— 1st  6a  1917.JAJ 

Northern  Ohio — See  LEA  Weat 

Northern  Pacific — 

Prior  lien  g  4s  Jan  1997. ..Q-J 

Gen  Hen  g  3s  Jan  2047...Q-F 

Ref  A  imp  4  Ms  2047SerA.JAJ 

St  P  A  D  Dlv  g  48  1996. .JAD 

Waah  Cent  4a  Mch  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  Nor 

St  Paul  A  Dul  1st  5s  '31. FAA 

2d  mortgage  5s  1917.. AAO 

lat  conaol  g  4a  1968...  JAD 

Dul  Sh  L  gtd  5s  '16. .MAS 

Dul  Union  Dep  5s  '30.AAO 

St  Paul  A  N  Pac  6s  g  '23  FAA 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co— 1st  6s  '33.JAJ 
North  Ry  of  Cal — See  Sou  Pac 
North  Pac  Coaat — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936.  MAN 

Gen  g  3  3-10s  1953 JAJ 

Northw  Term  g  5s  1926  gu.JA.I 
Norwich  A  Wor— 4s  1927.. MAS 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  MAS 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River— See  Bait  A  Ohio 
Old  Colony— 4a  gold  1924.  FAA 

48  Dec   1925 JAD 

4s  Jan  1938 JAJ 

3Ms  July  1  1932 ...JAJ 


Bid. 


S2M 
106 

89 

U8H 

116 

103 

115M 

113M 

101 

103% 

102"" 

97% 

"56"" 

92 
80 

98 

Hud  R 

k    A  W 


H2M 


79% 

69  M 

66 

68 

99% 

92 

80  M 

85 

84 
101 
101 

91M 
106% 

91% 

99  M 

89 
100M 
n    97 
100% 

92 

90M 

73 

86 

AHud 


64.60% 

93 

91 
HAH 
A  Hud 
ng  Isla 

HAH 


80% 


85 
85 
85 


83 

118% 
120M 
120 
92% 

89 


88% 

64.40 

64.40 

104 

91 % 

Atl   A 

100 


102 
105 
105 


91% 
66 


109% 

108 

111 


99 
81 
67M 
92M 

92% 


96 

95  M 
92  % 

87?, 


Ask. 


90 


H7M 
104 


104 


<)l)?s 

92M 
SIX 

98% 


112% 
S0M 
79  M 
81 


69M 

70 

99% 

95 

82 


92M 


99% 
93 


100 
"95" 


74 

90 

River 

80 
79% 
4.40% 
95 
93 
art 
River 
nd 


80% 
101 


95 


120 

122 


92% 

89% 
134 
134 

89 

4.20% 
4.20% 


93 

Weat 

101 


92 


96 

97 

91M 

85 

87% 

107 

100M 

90 

100 

100 

110% 

110 

112% 


101 

82  M 
76M 


Bonds. 


Oregon  A  California— See  SoPac 
Oregon- Washington  RR  A  Nav 
let  A  ref  g  gu  4s  '61  opt. .JAJ 
Ore  RR  A  Nav  cone  4s'46JAD 
Oregon  Short  Line — See  Un  Pac 
OswegoASyracuse — See  D  L  A  W 
Ozark  A  Cherokee  Central — 

1st  ggu  5s  1913  opt AAO 

Pacific  Coast  Co — See  Mlec  Bds 
Paducah  A  Illinois — 

lstsf  g4Ms  1955  gu JAJ 

Pan  American  1st  58  '34  op  J«fcJ 
Penneylvanla  RR — 

Con  M  5eg  1919 MAS 

do     4s  gold  1943 MAN 

do     4a  gold  1948 MAN 

do     4%sgl960 FAA 

Gen g4Ms  1965  temp  ctf  JAD 

ConM3%s  g  £  1945 JAJ 

Col  tr  48  Ph  W  A  B  1921. JAJ 
RE  pur  mou  lat  g  4a  '23  MAN 
Gen  ft  eq  4a  Jne'17to  '20  Q-F 
Gen  ft  eq  4a  Jne'17-'22.Q-M 
Gen  fteq4%BApr'17-'23-Q-J 
Aleg  Val  gen  4e  1942.. .MAS 
BaltChesAAtlstg5s'34  MAS 
Belvldere  Del  gu  4s  1927. FAA 

1st  g  gu  3%s  1943 JAJ 

Cin  Leb  A  Nor  4s  1942.MAN 

ClevAMarletta-4Ms'35  MAN 

Cleveland  A  Pittsburgh — 

SerA4Msgengtd  1942..  JAJ 

SerB4Msgengtd  1942.  AAO 

Intred  to  3M% 

SerC  3%sgen  gtd  '48MAN 
Ser  D  3  Ms  gen  gtd  *50FAA 
D  Riv  RRAB  gu  g  4s  36  FAA 
Erie  A  Pittsburgh — 

Gen  gu  g  3 %s  SerB  '40. JAJ 

Series  C   1940 JAJ 

Holldaysb  Bedford  A  Cumb 
1st  M  g  4s  1951  guar.JAJ 
Pennsylvania  Company — 

1st  M  g  4Ms  1921 JAJ 

Coltr4%sJ'nel5*21JAD15 
Gu  g  4s  1931  op  1921.  AAO 
Gu  tr  ctfs  g  4s  1952.. MAN 
Gutrctfsg3Ms  1937. MAS 
Gu  tr  ctfs  g  3  Ms  1941.  FAA 
Gu  tr  ctfs  g  3 Ms  '42.. JAD 
Gu  tr  ctfs  g  3 Ma  '44.. JAD 
Guar  trust  gold  3  Ms  call 
1-15 yearly  to  1916. MAN 
Pitts  C  C  A  St  L— 

Con  g  gu  4MsSerA  '40AAO 


do 
do 
do 
do 
do 
do 
do 
do 
do 


SerB  1942  .AAO 

Ser  C  1942  .MAN 

Ser  I   1963.. FA  A 

4Ma  Ser  J  '64  MAN 

4e  Ser  D  '45.. MAN 

48  Ser  F  1953. JAD 

4s  Ser  G  1957.MAN 

4s  Ser  H  1960.  FA  A 

3Ms  Ser  E  '49. FAA 

CStLAPitts  let  5eg  *32  AAO 

Pltte  Va  A  Char  gu  4e'43MAN 

Sodus  Bay  A  Sou  g  5s  '24. JAJ 

Sun  A  Lew  1st  g  4s  1936.JAJ 

Penn  ANY  Canal— See  Leh  V 

Pennsylvania  A  Northweetern — 

Gen  5s  Jan  1  1930 JAJ 

ClearfieldAJeff  let  6s  '27.  JAJ 
Pensacola  &  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term — See  Ch  R  I  A 
Peo  A  Pekln  Un  1st  6a  '21. Q-F 
2d  mort  g  4Mb  Feb  1  '21  MAN 
Pere  Marquette  RR — 

Cons  g  4a  Jan  1  1951 JAJ 

Ref  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Eq  5s  A  A  B  1917-1919.  AAO 
Chic  A  W  Mich  5s  1921.JAD 
Ch  A  N  Mich  5s  gu  '31MAN 
Detroit  Giand  Rapids  A  Weat 
1st  g  4s  April  1  1946.. AAO 
Flint  A  Pere  M  g  6s  '20.AAO 

Gold  4s  1920.. AAO 

1st  con  gold  5s  1939..MAN 

PtHuronDiv  g  5s  1939  AAO 

Toledo  Div  5a  1937... JAJ 

GrRapBeldASag  5a  '24.. MAS 

Lake  Erie  A  Detroit  Rlv  DIv- 

lst  g  4Ms  Aug  1  1932. FAA 

Pere  Marq  of  Ind  4a  '43MAN 

Sag  Tuac  A  Hur  48  1931.FAA 

Perklomen — 1st  ser  5s  '18.Q-J 

2d -series  5s  Jan  1  1918.. Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  A  Bait  Cent  4s  1951  .MAN 

Phila  Bait  A  Wash  4s  '43.MAN 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phila  Harrisburg  A  Pittsburgh- 
lst  mort  gold  5a  1925.. .AAO 
Phila  Newt  ANY  3s '42.. AAO 
Phila  A  Read— See  Reading  Co 
Phila Wll  ABalt— Deb4s'17  AAO 

Debenture  4a  1922 MAN 

Debenture  g  4a  1926 JAJ 

Debenture  g  4a  1932 AAO 

Col  tr  ctfa  1921— See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  .MASo 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.AAO 

Cons  1st  g  5s  July  1  '43JAJ 

P  B  A  L  E  con  g  5s  1947.  JAJ 

Deb  g  5s  1919.. JAD 

Pitts  Char  A  Youghlogheny — 

Gen  mort  gtd  4s  1932 AAO 

Pitts  Cln  Chic  A  St  L— See  Penn 
Pitte  Cleve  A  Tol— See  B  A  O 
Pitteburg  Junction — See  B  A  O 
Pitta  A  Lake  Erie— See  N  Y  Cent 
Pitts  McK  A  Yough— See  NYC 


Bid. 


si 
913 


98 


103 
99 

9851 
104% 
101% 

80 

99% 

99% 
64.38% 
64.38% 
64.38% 

96% 

75 

97 

87 

90 


102% 
102% 
89% 
89% 
89% 
94  M 


93M 

101 

100% 
94  M 
92 
86M 
85  M 
84% 
84% 

99% 

100% 
100% 
100% 
100% 
100% 
94% 
94% 
93% 
94% 
93% 
107% 
94 
85 
93 


104% 
112 

ChicA 

Pac 

101% 
87 

/     46 
/     16% 
/     19 

fn 

f     87% 
85% 


/     73% 
/  101 
/     87 
/     70 


/     75 

/ 


80 
69 
55 

100% 
100% 

92 
98% 

105% 
102 
99 

103 
72 

99  M 
98M 
98 
97 
RR 
Sec,   p 

ud  Riv 

106  M 
107 
107 
95 

82 
RR 


A  Hud 


85 
93 


98% 
55 


99% 

99% 
104% 
101% 

81% 

99% 

99% 
4.12% 
4.12% 
4.12% 

96% 

85 

99 

90 

90% 
100 


94% 

101% 
101 

96 

93% 

"88% 
"86% 


102 
101% 
101% 
101% 


106% 
115 

St  L 


50 
23 


60 
75 


45 
"4"0~" 


101% 
101% 


106% 

102% 

99% 

105 
76 

100 
100 

99% 

99 

age  49 


100 


River 


/  Thla  price  includea  accrued  Interest,     i  Last  sale.     I  In  London,     n  Nominal,     t  Sale  price.     *  Tax-exempt. 


AUS  1916  J  RAILROAD  BONDS. 

(NOTlCh. — All  bond  prices  are    "and  interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 
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Bonds. 


Bid. 


20 


99 


92 


104% 
97 

100 

95 

94 

89% 
104 

103 

&  N  W 
H 

94 

84 
rd  Air 


e&OM 

100 
It  &  Oh 

95 

96 
101 

93 

90 
109 

97% 

97 
1113-5 
104 
104 
100 
103 


Ry 

100 


Grande 
Grande 
RioGr 


Pac 


H 


PHt8  Shaw&N— 1st  g  5s'49  F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receivers'  ctfs  1918  M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  gold  5s  1959  opt-.J&D 
1st  1  coltr6%notes'17opM&N 
Pitts  Shen&LE— SeePBess&L  E 
Plttsb  Term  RR  <fe  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

WestSldeBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Perm  RR 
Pitts  &  Western— See  B  <fe  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948. ..J&D 
Portland  <fe  Ogdensburg — 

IstM  4%s  1928  guar. ..M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927.. F&A 
Portl  (Me)  Term  gu  4s  '61.J&J 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNH& 
Prov  &  Wore— 1st  4s  1947.A&0 
Quanah  Acme  &  Pac  6s  '39.A&0 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River — 1st  g  5s'39.J&J 
Ravensw  Spenc  &  Glen — See  Ba 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06..A&O 

Atlantic  City  5s  1919.. .M&N 

1st  corns  g  gu  4s  1951..  J&J 

W&N  s  tr  ctfs  4s  red  105. Q-M 

Phlla  &  R  —  2d  5s  g  1933. A&O 

Imp  M  est  g  48  1947.  A&O 

Cons  ext  gold  4s  19 37. M&S 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wilm  &  No  1st  5s  '27. J&D 

Gen  g  5s  Aug  1  19 32. Q-F 

Phlla  &  Read  Coal  &  Iron — 

Col  s  f  g  4s  ext'32  guF&A 

'tens  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4%s  1940.. .A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt-.J&D 
Rio  Gr  June — See  Denv  &  Rio 
Rio  Grande  So — See  Den  &  Rio 
Rio  Grande  West — See  Denv  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Isl-Frlsco  Term— 5s' 27  J&J 
Rock  Isl  Ark  &  La — See  C  R  I  & 
RockJsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland— Con  4%s  1941. ..J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4a  '48.J&J 
Rutl  Can  1st  g  gu  4s  '49.  J&J 
Car  tr  g  4%a  1916  to  '17. A&O 
Equip  tr  4%s  1923-27. .M&N  6  6%% 
Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
8t  Johns  &  L  Cham — 5s  '44  M&S 
8t  J  &  Gr  Isl— 1st  g  4s  '47..  J&J 
8t  Law  &  Adlron  1st  5a'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  III  Cent 
8t  Louis  Br — SeeTerm  RR  Assn 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — SeeMoPac 
8t  L  Mer  Br  Co — See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  & 
St  L  Rocky  Mt  &  P  5s'55 — See  C 
Ht  L  Soutb— See  Illinois  Central 
St  Louis  &  San  Fr  (reorganized) 

Prl  4s  1950  Ser  A  wi 

Pr  1  5s  1950  Ser  B  w  i 

Cum  adj  6s  July  1955  w  i 

Income  mtge  6s  1960  w  i 

St  Louis  &  Sau  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  tr  s  f  gold  6s  1920.. .F&A 

Gen  mtge  gold  5s  1931.. J&J 

Gen  gold  5s  1927  opt.-.M&N 

Bankers  Tr  Co  cts  of  dep 

Stamped 

Eq  notes  5s   1917 F&A 

Coll  trust  gold  5s  1987. .A&O 

Cons  gold  4s  1996 J&J 

3%  notes  June  1  '13  opt.J&D/ 
6%  notes  Sept  1  '14  opt. M&S 
Refunding  gold  4s  1951.. J&J 

Cent  Tr  ctfs  unstpd 

Stamped  July  1914 

Stamped  J  '14  &  J  '15.. 

Stamped  J  '14  &  J  &  J  '15 

N  O  Tex&Mex  div  5s'40.M&S 

Assented  ctfs 

31nn  Belt  1st  g  gu  4s'22.A&6 
Col  South  New  Orl  &  Pac— 

Eqtr5a  1917. F&A 

Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  Inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

1st  term  &  unlf  5s  1952.  J&J 
Eq5sSerE  1917-1924. .A&O 
Cent  Ark  &  Ea  1st  5s'40opJ&  J 
Grays  Pt  Term  g  5s  '47.J&D 
Shrev  Bdg&Ter  5s  '55  guF&A 
8tephenvN&STex5s'40op.J&J 
n  L  Wichita  &  West— See  St  L 
et  Paul  &  Duluth— See  Nor  Pac 
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90 
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Bonds. 


St  Paul  East  Gr  Trunk— See  Chic 
St  Paul  &  K  C  Short  L — See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g  '33. J&J 
Montana  ext  1st  4s  '37..J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922. .J&J 

1st  5s  July  1922 1.J&J 

Mont  Cen  1st  gd  6s  '37. J&J 

1st  guar  gold  5s  1937.. J&J 

Wil  &  S  F  1st  5s  g  1938.J&D 

St  P  &  N  Pac — See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  19 19.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  8  f  g  5s  July  1  1937. J&J 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6a  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49 ..F&A 

Ref  g  4s  1959  opt A&O 

1st  &  con  6s  1945  Ser  A. M&S 
Eq4%s  Jan.'17-July'22J&Jl5 
Eqg5sDec'16-Dec'19  J&D  15 
Eq  g  5s  Feb'17-Aug'23  F&A15 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. M&S 
Car  Cent  1st  g  gu  4s  '49. .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30..  J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g  5s'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29  .J&J 

Ral'h&Aug'sta — 1st  6s'26  J&J 

Ral'h&Gast'n — 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokln  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

lstsf  68,g,Aprl2'37  .A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55. J&J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West \See  Car 

South  Car  West  Ext.  J  Atl  &  We 
Sou  Tndlana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coil  tr  4s(CP)  Aug  1  '49.J&D 
Convg4aJne  l'29op'14.M&S 

Conv  g  5s  1934 J&D 

Eq  4%a  1916-Sept  1923.M&S 
Car  tr  4%s  '16-Mar'23.M&S 
Aust  &  Nor  1st  5a  g  '41.. J&J 
Central  Pacific — 

let  refdg  4s  g  g'd  '49. F&A 
1st  ggu4aOctl  1954. A&O 
M  3%s  g  g'd  Aug  1'29.J&D 
Galveston  Harrlsb  &  SanAn — 
Mex&P  Div  1st  5s'31.M&N 

2d   M   5s   1931  gu J&J 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  58  g  May  1  1933..M&N 

1st  guar  g  5a  Mar  '33. M&N 

Houston  &  Texaa  Central — 

1st  I  g  5s  1937 J&J 

Gen  gold  4a  1921 A&O 

Waco&NWDlv6s  g'30M&N 

La  West  1st  6a  1921 J&J 

Morgan's  Louls'a  &  Texaa — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&J 
S  A  &  Ar  Pass  g  gu  4s'43_  J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  19 37.. .A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937. .M&N 
1st  con  ref  g  4s'55op'10  J&J 
So  Pac  Coaat  1st  g  4a  '37.J&J 
Texas  &  N  O — 

Consol  gold  5s  1943.. .J&J 
Dallaa  Div  lat  g  4a'30.F&A 
Southern  Railway — 

lat  conaol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4s'56  A&O 
5%  g  notes  Mch  2  '17-.M&S2 
Eqtrg4%sFeb'17-Feb'21F&A 
Eq  tr4%sSerM  *16-'19.J&D 
Eqtrg4%sOct'16-Apr'20  A&O 
E  Term  reorllen  5s  1938.  M&S 
1st  Mem  div  g  5s  1996... J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6a  1918. ..J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4%s  1944  ser  A. J&J 
1st  M  5s  1944  aer  B-..J&J 
Atl  &  Danville  1st  4a  '48.J&J 

2d  g  4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s'49.A&Q 
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Southern  Railway — (Con.) — 

Aug  South  g  5s  1924..1. J&D 

ETVa&Ga— Div  g  5s'30_J&J 

Consol  1st  g  5s  1956. .MAN 

Ga  Mid  1st  g  3s  1946. ..A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  lat  g  6s  1925. J&J 
L  &  N  So  Joint  g  4s— See  L&N 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  coll  tr  4s  '38.M&S 
Rlch&DanDeboastpd27.A&0 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948..M&N 

80  Car  &  Ga  1st  g  5s  '19  M&N 

Sumter&WatRos  g'19A&0 

Va  M  Id  Series  D  4-5s '  21 .  M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  5s  1936 M&N 

do  guar  stamped. M&N 
Wash  O&W  1st  gu  4s' 24  F&A 
S  &  N  Ala — See  Louis  &  Nashv 
Soutb  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  68  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  Sulliv  4%s  '29... J&J 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  8  Tex— See  St  L 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  North  1st  5s  1936  opJ&J 
Tarklo  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Bdge  T— 5s'30  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
.  Terre  Haute  &  Ind  5s  1925.J&J 
102^4  Terre  Haute  &  Peoria — 

. J)     1st  con  g  5a  Sept  1 '42.. M&S 

UTexaa  Central— lat  5s  1923A&0 

Texas  &  New  Orl— See  So  Pac 
Texas  &    Okla— See    M.  K  &  T 
Texas  &  Pac  1st  5s  2000...  J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Weatherf'd  Min  W  &  North 

1st  gu  g  5a  1930 F&A 

Toledo  Can  Sou  &  Det — See  Mic 

Tol  &  O  Cent  1st  5a  g  1935.. J&J 

West  Div  1st  5a  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov'16-'17.  M&N15 
Car  tr  4s  Ser  B  1917-'20..J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  4%sJan.'17-Jly'22.J&J 
Eq  4%s  Jan'17-J'ly'24.  J&J 
St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3%s  July  1  '25..J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917.. -F&A 

Union  Tr  ctf  dep 

Tol  Term  lst4%s  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A..J&J 

1st  g  gu  4%s  1933  ser  B..J&J 

lstggu4s  1942  Ser  C... M&S 

Tomblgbee  Val  1st  g  5a  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fltchburg 
Troy  &  W  T  Bdge  5a  1939. J&D 
Ulster  &  Del  con  5a  1928..J&D 

1st  ref  g  4a  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4a  g  1947... J&J 

Conv  4a   1927 J&J 

l8t  &  ref  4a  June  2008. -M&S 
Ore  RR  &  Nav — See  Ore-Waa 
Oreg  Sh  Line  lat  g  6s'22.F&A 
1st  consol  5s  g  1946. ..J&J 
Ref  g  gu  4a  '29,  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4  %to'33  J&J 
Consol  gold  5s  1926... J&J 
Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922. .A&O 
United  N  J  RR  &  Canal  Co — 

General  gold  4s  1923 F&A 

General  gold  4s  19 29.. .M&S 
General  gold  4s  1944 _.. M&S 
Gen  lat  g  3%a  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern— See  Union  P 
Utlca  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Vandalla  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

l8t  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Val  1st  4%s  '40.AAO 
Vlcksburg  &  Meridian— See  Ala 
Vicks  Shreve  &  Pac— 

PI  6s '15  ext  5%  '40...M&N 
Gen  5a  May   1   1941.. -M&N 
Virginia  Midland— See  So  Ry 

Va  &  Southw  5s  2003 »&J 

1st  con  g  5s  1958 A&O 

Virginian  Ry — 

1st  M  g  5s  1962  opt M&N 
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4.25% 
4.25% 
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105% 


109  V2 
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94 
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71 
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4.35% 
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80% 

i03% 


94% 
102% 
82 
82 
76 


104% 

105% 

57% 


108 

102 

70 

70 

103 


100% 

90 
102 
103% 
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106 
91% 

91 
101 

97 
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99 
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Basis    e  On  basis  of  $4,848  to  the  £.   d  On  the  basis  of  $5  to  the  £   /This  price  Includes  accrued  Interest.   4  Last  sale.  !Id  London.  *  Sale  price. 
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Wabash— 1st  gold  oa  1939  MAN 

2d  gold  5s  1939 FAA 

Deb  mort  6s  ser  B  1939.  _JA  J 
Equip  g  5s  Mar  1  1921. MAS 
let  Hen  term  g  4s  1954. ..JAJ 
4>4 %  notea  '  10 ext  to  '  13MAN 
Det  A  Chi  ext  1st  g  5a  '4  U *  J 
Dee  M  dlv  1st  g  49  1939.  J AJ 

Tol  &  Chic  4s  g  1941 MAS 

Omaha  Dlv  1st  3J4sg'41AAO 
Wabash  Pitts  Terminal  Ry— 

1st  g  4s  June  1  1954 JAD 

Ceu  Tr  A  Old  Col  Tr  ctfs. . 

1st  assessment  paid 

Assessment  full  paid 

Columbia  Trust  ctfs  of  dep 

-tnent  full  paid 

ColTr  ctfs  dep  f orCenTr  ctfs 

2d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  DLAW 
Wash  A  Colum  Rlv— 4s  "35  JAJ 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry— See  Maine  Cent 
Wash  O  A  W—  See  Southern  Ry 
Wash  Term  Co.— 3  34s  1945.  FA  A 

1st  g  4s  1945  guar .FA A 

Weatherford  MIn  Wells  A  N— Se 
West  Jersey  A  Sea  Shore — 

Consol  g  4s  1936. JAJ 

Cons  3HS  g  Ser  B  1936.. JAJ 

West  Maryland— 4s  1952.. AAO 

6%  gold  notes  1915  op. .JAJ 

Bait  A  Harris  g  5s  '38.  .MAN 

1st  M  West  Ext  g  5s  '38MAN 

Coal  A  IrRy  5s  g  1920.. FA  A 

West  N  Y  A  Penn  5s  1937.. JAJ 

Gen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943. .Nov  1 

Western  Pac  1st  5s  1933.. MAS 

Western  Pa — 1st  g  4s  1928. JAD 

West  Ry  of  Ala— 434s  1918  AAO 

Western  Transit — See  NYC 

West  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Dlv  1st  g  5s  1926.AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
Exten  A  lmpt  g  5s  1930.  FAA 

Equip  sf  g  5s  1922 JAJ 

WheelingTerm— 4s  1940.. FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939... .JAJ 

1st  A  ref  g  5s  1940  op...  JAJ 
Wichita  Union  Term  Ry— 

1st  g  gu  434a  '41  opt. ..MAN 
Wllkes-B  A  East— See  NYSAW 
Wllllam8port  A  N  Branch  RR— 

1st  ref  g434s  1931 JAJ 

Wlllmar  ASFalls— See  St  P  M  A  M 
Wll  A  Nor— See  Phil  a  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  gguar  4s  1960 JAJ 

Wise  Cent  Ry— 1st  m  g  4a'49  J  A  J 

Mar8hfield  A  South  East  Div 

purmon  1st  g  4s  1951.  MAN 

Sup  A  Dul  Dlv  4s  1936.. MAN 

Mfnneap  Term  334s'50op  JAJ 

Wise  A  Mich  Ry — 5s  1945..  JAJ 

Wlscon  Val — See  C  M  A  St  P 

Worcester  Nashua  A  Roch — 

4s  Jan  1   1930 JAJ 

4s  Oct   1   1934 AAO 

Yosemlte  Val  s  f  g  5s  1936.  JAJ 

RAILROAD  STOCKS.  Par 
Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu).  100 

Allegheny  A  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlanta  Birm  A  Atlantic 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct._  50 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  NYC  ...100 
Bost  A  Lowell  (guar  B  A  M).  100 
Boston  A  Maine 100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh..  100 

Preferred 100 

Buff  A  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  A  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred.  ..      _ 100 

Cars.Churchf  ield  &  Ohio  pref 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred.. 100 

Chic  Burl  A  Quincy. 100 

•hie  Gt  West  com 100 

Preferred 1P0 

Chic  A  East  111— Pref  erred  ..100 

Chic  Ind  A  Loulsv  com 100 

_  Preferred 100 

6  Basis" 


Bid. 
I03W 

go 

69 '  i 

io.V" 

BO 
80 
09 


1 


Ask. 


1 1 1  |  j  . 
98  H 
110 


S3?i 
93 
e  Tex  A 


72 

166" 
100 
98>i 

104 
84 
37 
34 
9734 


RR   Co 


T2y2 

100 
97 

95  y% 

60 
91 

80 


91 


/     25 


84  J4 
86 

80 

85 

70 

/ 


92 

9134 

6234 


d    44 


B5 
g6 

70 


12} 

3 
34 

3 
54 
H 

96 


95M 

Pac 

99 
90 
7351 


99  34 
10434 


37 
98  34 


74J4 
101 
98 
97 


245 
122 


102  34 

10 
175 
150 

11634 


102 

85 
74 

"44" 
181 

128 
44 


125 
94 
111 
4834 
54 
d31 
5834 
17634 

Id 

60 

d    53 

d    53 

d    56 

290 

6034 

8 

15 

235 

1254 

35 

"35" 
55 


'J  3 


93 


50 


86}; 


65^ 


48 


258 

132 

30 

60 

103 

99 

13 

185 

155 


hi    93 
105 
8534 
7434 

~46~~ 

182 


44  H 

68 
227 
130 

9734 
118 

50 

56 

35 

60 

177 

«2   82 

65 

55 

54  34 

60 
350 

60  % 

10 

21 


Stocks. 


Par 


Bid. 


240 
110 

42 

66 

5-' 

8034 

80 

4734 

30 

50 

5034 
101 

97 

97 

97 
100 
140 


13 

3534 


46 

63 


Id  ... 

d    38 

d    90 

177 

151 

d  225 

166 

13 

34 


80 

90 
5 

10 

66 

49 

69 

34  ?4 

51  54 

4234 

95 

62 

7534 

10 
102 
119 


Chicago  Mllw  A  St  Paul 100        94 

Preferred 100 

Chicago  A  North  Western. .100      12g 

Preferred 100     168 

Chic  R  I  A  Pac  Ry. 100        20 

Chicago  St  Paul  Minn  A  O..  100     lis 

Preferred 100     135 

Chic  Terre  Haute  A  S  E 100 

Clucin  Ham  A  Dayton 100 

Cine  New  Orl  A  Tex  Pac 100 

Preferred. 100 

Cincinnati  Northern 100 

Cln  Sandusky  A  Cleve  pref-  50 
Clev  Cin  Chicago  A  St  L...100 

Preferred.. 100 

Clev  A  Pitts  (Guar  Pa  RR).  50  d 

Betterra't  stk  (Gu  Pa  RR)  50  d 
Colorado  A  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  A  Xenla  (Guar)..  50 
Concord  A  Mont — Class  I- .100 

Class  II-.- ..100 

Class  IIL. 100 

Class   IV.. 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpslc — Pf  (gu)  100 

Conn  Rlv  (guar  B  A  M) 100      150 

Cripple  Creek  Central 100       27 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar) .  50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br  (gu) .  .  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge.. 100 

Preferred 100 

Detroit  Hills  A  S  W  (guar)..  100 
Detroit  A  Mackinac. 100 

Preferred 100 

Dnluth  South  Shore  A  Atl..  100 

Preferred .100 

East  Penna  (guar  PAR) 50 

Elmira  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pitts  (guar  Pa  RR)..  50 

Fltchburg  preferred 100 

Fonda  Johns  A  Glov  com..  100 
Ft  Dodge  Des  M  A  Sou  pref.  100 
Ft  Wayne  A  Jack — pref  (gu)  100 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref..  100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A  A  B — See  under  bo 
Harrisburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common  .100 
Hudson  Companies — Pref..  100 
Hudson  A  Manhattan 100 

Preferred 100 

Huntingd  A  Broad  Top  v  t  c  50  d 

Preferred  v  t  c 50  d 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  com  100;  Id 

Preferred  - 100  2d 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  A  Sag  (guar). .100 
Joiiet  A  Chic  (guar  C  A  A) ..100 
Kal  Allegan  A  Gr  Rap  (gu)-.100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

K  C  St  L  A  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  oref.._100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  orig  guar 50 

Spec  guar  betterment  stk.  .50 
Lit  Schuyl  Nav  RRACoal(gu)50 

Long   Island 50 

Louis  A  Mo  Riv  pref  (guar)  - 100 
Loulsv  Herid  A  St  L  com...  100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 20 

Lykens  Valley  RR  A  Coal..  50 
Mahoning  Coal  RR 50 

Pref  (guar  LS  A  MS) 100 

Maine  Central 100 

Preferred.. 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawlppi  Valley  (guar)..  100 

Michigan   Central 50 

Mine  Hill  A  Schuyl  Hav  (gu)100 
Mlnneap  A  St  Louis  com 100 

Preferred 100 

Minneapolis  St  P  A  S  S  M..100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 

Missouri  Kansas  A  Texas 100 

Preferred 001 


Ask. 


96  H 
L29 

130 
175 
20  W 

120 

I  17 

10 


45 
69 

52  \s 

8234 
81 
49 
33 
59 
55 
105 


94 

162 

32 

43 

I  98; 


95 
184 
153 
230 
172 

15 

3434 


92 


247 
10 
80 
65 

125" 

117 

d    343 

74 

nds 

d 

28 


5 
2 
3 

2 

8 

10234 

7534 


234 

434 

8734 

122 

122 

68 
90 
24 
59 
3 


90 

2034 

41 

490 

7 

d    7734 

dnll5 

d   105 

48 

54 

36 

100 

5 

25 

12734 

90 

d 

d  350 

51 

100 

102 

115 

7 

8734 

112 

57 

5 

15 

123?4 

130 

71 

31 

4 

U34 


6 

12 

67 

51 

71 

35 

5234 

46  54 
103 

66 

7834 

20 
104 
125 


254 
25 
87 


1173 
35 
80 


116 

8 

4 

5 

5 

10 

103 

79 

!  1334 
si   5634 
234 


138 
132 

7134 
105 

25  H 

61 
6 

50 

9334 

2134 

43M 
502 

12 

7754 
122 


4931 
56 
38 
120 
10 


128 
100 

450 
54 

10034 
104 


10 

90 
135 

58 
6 

20 
12434 
136 

75 

36 
434 

12J 


Stocks 


Par. 


Missouri  Pacific -.100 

Cent  Trust  ctfs  of  dep -. 

Mobile  A  Birm  pref  (guar) -.100 
Mobile  A  Ohio — See  Soutb'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  A  Chic.  100 

Preferred 100 

N  Y  B'lyn  A  Man  B  pref  (gu).  100 
New  York  Central  RR 100 

Dividend  payable  in  London 
New  York  Chic  A  St  Louis. .100 

1st  preferred 100 

2d  preferred 100 

New  York  A  Harlom  (guar).  50 
N  Y  Lack  A  West  (guar). ..100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern... .100 

Norfolk  A  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  A  M).100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  A  R)..50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH).100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  DLAW).  50 
Pac  Coa  t  Co — See  Mlsc  stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar)  .100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  A  Norris  (guar).  50 
Phila  A  Trent  (gu  Pa  RR)..100 
Pittsburgh  Bess  A  Lake  Erie  50 

Preferred 50 

Plttsb  Cin  Chic  A  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  A  Chic  reg  (gu)-100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfa  1952. . 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot— Common .100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  A  Clinton  (gu  D  A  H)100 

Rutland  preferred. 100 

St  Joseph  A  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 300 

St  Louis  &  San  Fr  'reorg)  w  i 

Preferred  wl 

St  Louis  A  San  Fran  com 100 

1st  preferred 100 

2d  preferred .100 

Stock  tr  ctfs  for  Chic  A  East  111 

com  Equit  Tr  ctfs 100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)100 
Seaboard  Air  Line  com 100 

Preferred.. ..100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific. 100 

Toledo  Peoria  A  Western ...100 

Toledo  St  L  A  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 


Bid. 


79 'i 
ISO 
133 

44 

14 


a) 


107 
103 


33 

76 

60 
345 
11434 

5834 

26 

23 
127J4 

85 
158 


102 
110  Ji 

75 

95 

92J4 
150 
100 
149 


97 

5634 
125 
11 


d  142 

230 

d    29 

d     59 

78 

91 

15534 

145 
d  200 
d    65 

155 

202 

125 


Ask. 


554 
554 


82 

13(1" 
46 
23 

7 


115 

10334 
«2108 

36 

80 

61 
359 
123 

5954 

2634 

25 
12834 

87 
167 

8634 

ink 

82 
102 

9334 
155 
120 
152 
s2  111 
103 

5654 
140 
13 
50c. 
134 
1 
144 
233 
32 
64 
81 
9534 


65 

9534 
42J4 
43J4 

171 

265 

237 


1 

105 


115 


7 
22 
1334 
103 
48 
1634 


155 
215 
75 
162 
209 


72 

9534 
44 

4434 


Troy  A  Gr'bush  (gu  NYC)  50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common.  _.  100 

Preferred ..100 

United  N  J  RR  A  Canal  (gu)100 
Utica  Chen  A  Susq  Val  (gu).100 
Utlca  Clinton  A  BlnghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalla   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian   Ry 100 

Wabash    Ry 100 

Pref  A.. 100 

Pref  B 100 

Ware  Riv  RR  (gu  B  A  A).._100 
Warren  N  J  (guar  DLAW)  50 

Western  Maryland  Ry 100 

Preferred 100 

West  Jersey  A  Sea  Sh — Com  50 
Wheeling  A  Lake  Erie  com.  100 

1st  preferred 100 

2d  preferred 100 

Wlsconaln  Central 100 

Wrightsville  A  Tennlile,  com  25 


3 

120 


130 

2734 

12 

28 

17 
110 

54 

17 


16 

20 

40 

4434 

157 

162 

15  34 

16 

37  34 

3834 

52 

57 

9734 

9754 

22  « 

23 

6732 

67J4 

100 

105 

11 

12 

"IVi 

~~7]i 

2 

6 

9 

15 

9 

15 

77 

80 

104 

110 

1365  s 

137 

82  % 

222 

226 

133 

138 

65 

75 

113 

117 

112" 

114 

24 

25 

1334 

13M 

49(4 

50J4 

27 

140 

76 

80 

27 

28 

44 

48 

4954 

49  H 

4 

5 

12 

15 

534 

6 

49  '  > 

50 

d  Price  per  share,  not  per  cent     /  Flat  price.    tLastsale.    2  In  London,    n  Nominal.   4  Sale  price.  (New  stock.    *Ex-dlv.    y  hix-rignts- 
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PUBLIC  UTILITIES 


In  the  following  rearrangement  of  our  quotation  lists  we  bring  together  under  the  general  designation  of  "Public 
Utilities,"  all  the  different  forms  of  such  securities,  thinking  it  easier  for  the  reader  to  find  any  particular  issue  in  a 
general  list  than  when  the  securities  are  subdivided  under  separate  heads  and  there  is  doubt  as  to  what  head  to  look 
under.  In  other  words,  under  "Public  Utilities,"  we  include  Street  and  Electric  Railways,  Gas,  Electric,  Power,  Water  and 
Telegraph  and  Telephone  Companies. 

In  quoting  Public  Utility  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads.  The  great 
majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case.  On  the 
other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part  of  the 
price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is  to  be 
added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  (should  any  payment  be  announced)  and  no  designating  mark  is  employed. 


NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt.-.J&J 
Alabama  Power — 

1st  M  53  194G  opt  1921..M&S 
Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  '39. M&S 
Alton  Gran  &  St  Tr— See  East  St 
Altoona  <fe  Logan  Val  Elec  Ry — 
Con  g  4%8  1933  gU-.F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&  J 

Amer  Gas  conv  6s  1917 M&N 

Conv  coll  tr  g  5s  1920...  J&D 
Non-conv  coll  tr  g  5s  '20.  J&D 

Deb  6s  2016 J&J 

Am  Gas  &  Elec  coll  5s  2007.  F&A 
Am  Pow  &  Lt  6%  notes'21.F<feA 

Deb  g  6s  2016 M&S 

Am  Pub  Util  6%  notes  '18M&S 

Collateral   6s    1936 A&O 

American  Railways — 

Coll  trust  conv  g  5s  1931. F&A 

Coll  trust  g  5s  1917  opt-.A&O 

Scran  Ry  tr  cts  g  5s'35..M&S 

American  Teleph  <fe  Teleg  Co — 

Coll  trg  4s  1929 J&J 

Conv  g  4s  '36  conv  af  09.M&S 
Conv4%s'33op  aft  1925. M&S 

4%%  notes  1918 

Amer  W  W  &  El  5s  1934. -A&O 
Anacos  &  Pot  River  RR — See  W 
Appalachian  Pow  5s  1941. J&D 
Ardmore  St  Ry — See  Phlla  Co 
Arizona  Pow  6s  '33  op  '13.M&N 

8%  notes  1919 J&J 

Arkansas  Light  &  Power — 

1st  M  s  f  6s  1945 A&O 

Arkansas  Valley  Ry  Lt  &  Pow 

6%  notes  July  1  1919 J&J 

Asheville  (N  C)  Pow  &  Light— 

1st  a  t  g  fla  1942  opt A&O 

Aahland  ( Wis)  L  Pow  &  St  Ry— 

lat  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power — ■ 

1st  5a  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric— 

1st  &  ret  s  f  g  5a  "50  op'15  J&J 
Atlanta  Cons  St  RR-See  Ga  R 
Atlanta  Gas  Lt  5s  g  1947.  .J&D 
Atlanta  Nor  Ry — See  Ga  Ry  & 
Atlantic  Ave  RR — See  Bklyn  R 
Atlantic  City  (N  J)  Gas— 

lat  g  5a  Jan  1  '60  opt'  20.  J&J 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  g  5s  1947  opt M&S 

Atlantic  City  &  Shore  RR— 

1st  M  &  col  5a  1945  opt.J&D 

Atlan  Coast  El  1st  5s  '45.. M&N 

Auburn  &  Syracuse  Elec  RR — 

lat  &  ref  g  5a  '42  opt  '12.A&0 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt.J&D 

Augusta  Ry  &  El  5a  '40.  J&D 

Aurora  Elgin  &  Chicago  RR — 

let  &  ref  g  5s  1946  opt. ..J&J 

A  E  &  C  Rv  1st  g  5s  *41  A&015 

Bait  &  Ann  S  L — See  Md  El  Ry 

Bait  Elec  1st  g  5s  '47  gu...J&D 

BaltSpP&Ches — See  Un  Ry&  El 

Bait  Traction— See  Un  Ry  &  E! 

Bangor  (Me)  Power1 — 

lat  M  4-4%-5s  1931  opt  M&S 
Bangor  Ry  &  Electric — 

lat  cons  g  5s  1935  opt.._.l&j 
Bay  Counties  Pow  5s  '30.. M&S 
Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N 

BellTelp  Canada  Deb  5s' 25 A&O 
Berkshire  St  1st  g  5s  1922..  J&D 
Blnghamton  Gas  5s  1938.. A&O 
Binghamt  Ry  5s  '31  op  '11  M&N 
Blrm  Knox  &  All— See  Phlla  Co 
Blrm  Ry,  Light  &  Power — 
Gen  ref  g4%a  '54  op '09.  A&O 

Ref  &  ext  g  6a  1957 M&N 

6%  notes  May  1, 1917.. M&N 

Blrm  Ry  &  El  1st  g  5a  '24.  J&J 

Black8tone  Val  G&E  5a  '39.  J&J 

Bleecker  St  &  Ful  Ferry — See  N 

Blue  L,akes  Water  1st  6s' 38. M&S 

Boston  El  L  let  con  5s  '24. M&S 

Boston  Elev  Ry  4s  1935. .M&N 

Deb  g  4%a  Oct  1  1937.. A&O 

Deb  g  4%s  Nov  1941..M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5a  1932... M&N 

5a  May  1936 ...M&N 

5a  March  1944 M&8 

5s  Aug  1919 F&A 

4%aJan  1   1923 J&J 

4%b  July  1  1930 J&J 

Gold  4s  Feb  1  1917... F&A 

4a  Aug  1  1932 F&A 

Bost  &  Nor  St  Ry  ref  4s  '54.  J&J 
Georget  Row  &  Ipsw  5s'20  J&D 
LowLaw&H  lat  g  5a'23opJ&D 
Lynn  &  Boa  lat  5a  g  '24. J&D 


Bid. 

Ask. 

97 

99 

95 

97 

90 

95 

L  &  8u 

b 

83 

86 

98  % 

98  % 

100% 

101% 

"99" 

100 

~93% 

~93% 

92% 

95 

100% 

99% 

166% 

92 

95 

100 

100% 

85 

86 

91  X 

91% 

s  lOli^ 

108% 

108% 

99  X 

100% 

73% 

75% 

ash  Ry 

&  El 

79 

83 

85 

90 

99 

101 

98 

100 

99 

100 

96 

98 

92 

93% 

88% 

93 

y  &  El" 



104% 

105% 

El 

ap  Tr 

74% 

75% 

96  " 

"98  " 

90 

93 

66 

71 

92 

85 

97 

98% 

99% 

99J4 

101 

101% 

88 

91 

98 

86 

92 

99 

102 

94% 

96% 

90  X 

90% 

99 

100 

100 

100.80 

102 

104 

101 

102% 

Y  Rys 

109 

103 

104 

83% 

89 

92% 

88 

91% 

95 

97 

98% 

98% 

98% 

100% 

95  % 

93% 

99% 

87% 

90 

75 

80 

96% 

J 

"98% 

::::: 

Bonds. 


Bost&Worc  St  Ry  4 %s  '23  F&A 
Bridgeport  Gas  Lt  «  1952.  J&J 
Srldgeton  &  MlllvTr  5s' 30.  J&J 
Bway  &  7th  Ave— See  N  Y  Rys 
Bway  Surface — See  N  Y  Rys 
Bronx  G&E  5s'60  op  aft'20. J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
Bklyn  City  &  New  RR— See  C  I 
8rooklyn  Rap  Tran — 5s' 45  A&O 

let  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt..J&J 

Bklyn  City— 1st  5s  1941. J&J 
Wm&Flat4%s  July'41-F-A 

Bklyn  Hgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 
1st  M  g  5s  1941  opt  '16.J&J 
1st  con  gu  58  July  '41.M&N 

Bklyn  Un  Elev  5s  1950.. F&A 
Stamped  guaranteed 

Kings  Co  El  1st  48  1949. F&A 
Stamped  guaranteed 

Nassau  Elec — 1st  5a  '44.  A&O 
1st  g  4a  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 
Bkln  Bath&WE  5s'33.A&0 
BklynUnGaslst  con5s  g'45M&N 
Brownsville  Ave — See  Phlla  Co 
Buffalo  City  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  1st  5s  1939.  F&A 

1st  ref  5s  April  1  1939.. .J&J 
Buff  &  Lack  Tr  1st  5s'28op  J&D 
Buffalo  &  Lake  Erie  Traction — 

lat  &  ref  g  5s  '36  op  a  f.. M&N 

Hamburg  Ry  4s  1926.. M&N 
8uff  &  Nlag  Falls  El  L  &  Pow— 

1st  g  8a  1942 F&A 

Burl'ton  (Vt)  G  L  5a  1955..  J&J 
Turlington  (la)  Ry  &  Light — 

lat  a  f  gold  5s  1932  opt.. M&S 
Butte  El&P  lstsf  5a'17-'51  J&D 
California  Electric  Generating — 

1st  a  f  g  5a  '48  opt  aft'12M&S 
'allfornia  Gaa  &  Elec  Corp — 

Sink  fund  g  5a  1933  opt.M&S 

Unlf&ref  g  58  '37  op  s  f  .M&N 

C»l  Ceut  Gas  &  El  5s'31_F&A 
Cal  Pac  Ry — See  Pacific  Elec  R 
;ai  8t  Cable  RR  serial  6s. -J&J 
Calumet  &  South  Chicago  Ry — 

1st  M  rehab  g  5s  '27op'12F&A 

Camden  &  Sub  Ry — See  Public 

-anadlan  L  &  P  5s'49  op'14  J&J 

Canal  &  Claib  RR— See  N  O  Ry 

-anton- Akron  1st  g  5s  '22.  M&S 

Canton  Mass  1st  g  5s'20.M&N 

Can-N  Philag5s'23opt_F&4 
Canton  CO)  El  5s'37  op  "12M&N 
;apltal  Trac  (Wash,  DC)— 

1st  g  5s  June  1  1947 J&D 

Carbondale  Ry  5s  Nov  '33.J&J 
Carolina  Power  &  Light — 

1st  Mg5a  1938. . ._  ...  .F&A 
Cass  Av  &  F'r  Gr'ds  Ry— See  U 
Central  Ark  Ry  &   Lt  Corp — 

1st  1  s  f  5s   1928 M&S 

Central  California  Traction — 

1st  s  f  g  5s.  1936.  opt..  A&O 
Cent  Crosst  RR — See  N  Y  Rys 
Central  District  Telephone— 

1st  s  f  g  5s  1943  op  '18.  .J&D 
Cent  Ga  Pow — See  Ga  L  Pow  & 
'JentraiIlIsLightl8t5s  1943.A&0 
CentMalnePow  5s'39qd'19M&N 
Cent  Market  St— See  Col  Ry  Po 
lent  N  Y  G  &  E—  5s  '41..J&J 

Tracy  Devel.  6s  1944..   A&O 

Central  Ry-SeeUnRy&  El(Balt) 

;ent  States  El  5%gnotes  22J&D 

Central  Tract— See  Phlla  Co 

Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 
Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956op'16.M&N 

Chatt  Rys  1st  con  5s  '56. M&N 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Chea&PotTelofVa5s'43  M&N 
Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927.  A&O 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916. J&J 
Chicago  Junction  RR — 

lat  g  gu  4a  1945  op  '10. .M&S 
Ch  &  Mil  El  RR  5s  1925.-.J&J 

RR  1st  g  5s  1922 J&J 

Chicago  &  Oak  Park  Elec  Ry— 

Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

lat  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27.  A&O 

Series  B  Feb  1927 J&D 

Serlea  C  Feb  1927 F&A 

Pur  mon  4-5a  Feb  '27  op.J&J 

Ad]  lnc  4a  Feb  1927  op. .May 


92 
94 
93 


99 
94 
&    Bk 


100 
102 
101% 


98 


100% 
100% 

83% 

83 
102 

73% 
100% 

97 
106% 

/     22% 

101% 

99% 


9654 
92 

92 
9'9% 

88% 

102% 
98% 
101 


90 

Service 

&"£""" 
98 
98 


Ask. 


95 
96 
95 


101 

RR~""" 

101% 

80% 

100% 


97 


106 
95 


93 

nited  R 


102% 
Rys 

95 

95% 
w  &  Lt 

96 

98 

92% 


94 
101% 

75 

90 

103% 

96 

67 

99% 


12 
40 


97 


65% 
95% 


33% 


102% 
102 

100 

93% 
100% 
100 

83% 

84 
104 

74J 

ioiy2 
100 

106% 
23% 

166% 


96 


95 
101 


103% 
98% 
103 


92 
Corp 


100 
100 
100 
100 

106% 
97% 

95 

y  (St  L) 

92 


103% 


96% 
98% 


102 
93% 


85 

93 

105 


69 


99% 


15 
50 


97% 

89 

67 

98 

66 

36 


Bonds. 


Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chicago  Telep  5s  '23  op  '13. J&D 

Chris  &  10th  Sts  RR— See  N  Y 

Cicero  Gas — See  Northwest  Gaa 

CIn  D  &  T  Trac  gold  5s  '22.J&J 

South  Ohio  Trac  5s  '20. .M&N 

Cin  &  H  6s  g  Apr  1  1918J&J 

CIn  Edison  Elec— 5a  1917 J&D 

Cincinnati  Gas  &  Electric — 

1st  &  ref  5s  1956  Ser  A.. A&O 

Cincinnati  Gas  Transportatlon- 

lat  5a  1933  guar  op  *  13.. J&J 

Double  guarantee 

Cln  Lawr  &  Aur  5s  1919...J&J 
Cin  New  &  Cov  Ry  5s  1922. J&J 

2d  g  5s  July  1922 J&J 

80  Cov  &  Cin  6s  g  1932.. J&J 
Newp't  &  Day  1st  6s  '17.F&A 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  5s  1942 J&J 

Citizens  L,H&P( Johnstown, Pa) 
1st  g  5a  1934  opt  1914.. M&N 
Citizens'  Ry  &  Lt — See  Muscatl 
Ctt  Ry  L  &  P — See  Newp  News 
Citizens  St  Ry — See  Ind  Tr  & 
Citizens'  Tract — See  Phila  Co. 
:ity  Elec  San  Fran  5a  1937 .J&J 
City  &  Sub  Ry— See  Port  (Ore) 
City  &  Sub— See  Un  Ry  &  El  (B 
City  &  Sub  Ry— See  Wash  Ry  & 
Jlev  El  111  lat  5a  '39  op'24.A&0 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 

Clev  Pains  &  East  Con  5s'18A&0 

Clev  Ry  1st  5s  1931  opt.-.M&S 

Cleve  Southwest  &  Colum  Ry — 

1st  gen  con  5s  1927  opt. .A&O 

Clev&SW  1st  5s  '23op'13.F&A 

CI  BerEly&Ober5s  g  *  19. M&S 

Clev  Ely  &  W  5s  1920... F&A 

Ely  &  Oberg  6s  '17  op.-.F&A 

CoastCos  L&P  lat  5s'46op  F&A 

ColoradoPower-lst  5s  1953M&N 

Colorado  Spgs  Lt,  Ht  &  Pow — 

1st  &  ref  g  5s  1920  op '17  F&A 

Colo  Spgs  El  5s  1920.A&O20 

Colo  Spgs  L  &  P  5s  1919.  A&O 

Columbia  G  &  E  1st  5s  '27.  J&J 

Deb.  5s  1927 J&J 

Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  *  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  A&O 
Columbus(0)Gas  1st  5sg'32J&J 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 J&D 

Col  Lond  &  Springf  Ry— See  Ind 
Columbus  Newaru  &  Zanesv — 

1st  gold  5s  1924 M&S 

Gen  &  ref  gold  5s  1926.  M&N 
Col  Buck  Lake  &  New  Trac 

1st  gold  5s  1921 M&N 

Zanesvllle  Ry,  Lt  &  Power  - 

5s  1912  ext  to  Mar'24.A&0 

Colum  &9th  Av  RR— See  N  Y 

Columbus  (Ga)  Pow  5s' 36.  A&O 

Columbus  Ry,  Pow  &  Light — 

1st  ref  &  ext  s  f  5s  1940.  A&  O 

Cen  Market  1st  g  5s  1922.  J&J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Ry  1st  5s  g  1932.. J&J 

Cross  St  1st  5s  g  1933.  J&D 

Com'cial  Cable— 4s  g  2397. Q-J 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealth  El  5s  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

lat  g  5a  Dec  1  1924 J&D 

Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s  1918 M&N 

Compt  Hta  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  '50 — F&J 
Coney  Isl  &  Bklyn  RR  4s  '48J&  J 

Consol  gold  48  1955 l&J 

B  C  &  N  1st  cons  5s  1939. J&J 
Connecticut  Power  5s  '63. A&O 

1st  &  coll  tr  5s   1956 J&J 

Conn  Ry  &  Lt  4%s  1951. ..J&J 

Stamped  guaranteed  opt'l — 

Conn  Rlv  Pow  1st  5s  1937. J&D 

Consol  Gaa  of  Bait  5s  1939. J&J 

Geng  4%a  Apr  1954 A&O 

Consol  Gas  Elec  L&P  (Bait)— 

Gen  g  4%a  Feb  14  1935. .J&J 

Conaol  Gaa  N  J  5a  g  1936. ..J&J 

1st  ref  5s  1965 A&O 

Consolidated  Gas  (N  Y)— 

Conv  deb  63  1920 Q-F 

Underlying,  cos— See  NYGE1 
Jonaol  Gas  (Pitta)  5a  1948.  F&A 
Ooaaol  Ltg  Co(Vt)  1st  5s'26  J&J 


70 
101% 
Rys 
Light  & 


95 

99% 


95 
98% 

"97% 

95 
108 
100 


80 
102 

Coke 

40 

90 

101 

100% 

100% 


97% 
113% 
105 


96%!       98% 


ne  Lt  &  Trac 
&  O  P    Ry  El 

Ter 


89  J* 

Ry 

an) 

El 
101 


90 
102 


90 


94 

94 
97 
97 
80 
70 

91 
Newark 

85 
96 

75 
Col  & 

96 

89 

97%i 


90 

102% 

5G 

96 

103 


92 
96 


71 


95 
&Zanea 


87 
100 


85 

East 


Rys 
90 


94 
■75" 


101% 
101% 

101 

102 
ited  Ry 

85% 
79 

78 

"96"" 

97 

100 1  i 
100% 

97 
106 

93% 


101 


122 

H  &  P. 

37 

95 


98 
99 


94 

93 

"£6"~ 
100 
100 
75 

102 
101% 

102 

103 

86% 
82 

81 

"96" 

161% 
101% 
99 

106% 
93% 

8S 
102% 
97% 

122% 

42 
97 


This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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SOTICB.—  All  bond  prices  are  "and  Interest"  except  where  marked  "t"  and  Income  and  defaulted,  bond*.  


Bonds. 


con  Ry(NewHa>  Jdeb  i- 

Deb  4s  1855. .    ia.i 

is  L956  guar IAJ 

Cons  g  4s   1930 FAA 

Cons  Ky  A  Pow  (8alt  Lake)  3e< 

[r(N  J)— SeePubServCoi 

Con  Wilt  of  Utlca  1st  5a  '30.JA  i 

Deb  '  op  1911.  JA  i 

Consum  L  H  A  1'  Co  (E1U,  N  .1 1 

3a    1938..    JAI> 

Consumers'  Power  Co  (Mich)— 
Is;  A  rof  e  5a  1936  op  '16. JA  i 
Continental  Gas  &  Electric — 

1st  lien  coll  tr  5a  1927  MAN 
Crosstown  St  Ry— SeeCol  RyA 
cross  st  Ry  -See  lnt  Tr  (Buff) 
Cum  norland  Co(Me)  PowA  Lt — 
1st  &  re'  e  is  1942  .  ..MAS 
Cumb'land  TelATel  :>s  '18.JAJ 

D.b  53  Feb  1  1020 PAA 

1st  A  gen  5a   1937 JA! 

Cuyahoga  Telep  :>s  1919.-.JAJ 

i  El  Cor  col  trg  5a'22.AAO 

Dallas  Gas  1st  g  5a  1925  opMJkN 

Danville  street  RyA  Light  Co — 

Ref  gold  5a  1917-1925 J  A  J 

Danville  Urbana  A  Champ  Ry — 

1st  5s  !<'_>:*  notional..    .MA 

Darby  Med  A  Cites  Ry— See  Phi 

Day  Cov  A  Piqua  Tr  5s  '22  AAO 

Daytoa(0)Qaa  5s  *30  op'l5MAS 

Dayton  Ltg  1st  59  '37  op'12M&S 

Day  El  L  1st  5s'21op'0S  MAS 

Davton  Pow  A  L  1st  5s  '41   JAD 

Defiance  (O)  GAE  5s  1942MAS 

Delaware  Co  A  Phlla — See  Un  P 

DenCTram — Purch  g  5s ' 19  AAO 

1st  A  ref  g  5s  1933  op  8  f  MA  N 

Cod  Tram  con  g  5s  1933.  AA<"> 

Denv  Gas  A  El  1st  g  53  '49  MAN 

1st  A  ref  5s  1951 MAN 

Coll  trgu  6%  notes  1917  AAO 
Denver  A  V  W  1st  5s  1932  MAN 
Denver  Tram  Power  Co — 

1st  Imp  g  gu  5s  '23  op  '08  AAO 

Denver  Tramway  Terminals  Co 

1st  mggu  5s  Sept' 10-' 37  MAS 

Denver  Union  Water  53  '14.JAJ 

SoPlatteCanalARes5s'23.JAJ 

Des  Moines  A  Cent  la  Elec  Co — 

1st  s  f  6s  1937  op  Ser  A. MAS 

Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906. ..AAO 

Gen  A  ref  5s  1936 J&J 

Detroit  C  Gas  5%  g  M  '23.. JAJ 

Prior  lien  5s  1923 JAJ 

Geng  53  1917  op JAJ 

Det  Gas  con  1st  g  5s  '18-FAA 

Det  A  Sub  Gas  1st  5s  '28JAD 

Detroit  Edison  1st  g  5s  '33. JAJ 

Conv  deb  6s  1925 JAJ  '15 

lst&  ref  5s  July  1  '40-.M&S 
Det  United  4  34s  1932  opt.J&.i 
5%  notes  May  5  1918.F&A5 
Det  Rv  1st  53  '16-'24...JAD 
DetAFlint  1st  g  5s  '21..FAA 
Det  Rocb  Romeo  A  L  Orion 

1st  sk  fd  g  5s  1920 JAD 

Det  Ft  Wayne  A  Belle  Isle— 

1st  g  5s  Apr  1  1928-.- AAO 

Det  Mon  A  Tol  Short  Line  Ry 

1st  M  g  5s  Jan  1933.-. J&J 

DetANW  434s  '21  op  '11MAN 

Det  A  Pontiac — 5s  g  '22.FAA 

Cons  g  4  343  '26  op  '11. JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Det  A  Lake  St  CI  5s  '20-  AAO 
Det  Ypsil  Ann  Arbor  A  Jack — 

1st  g  5s  1926 FAA 

D  Y  A  A  A  g  63  1917.. .MAN 

Cons  e  6s  1924 FAA 

D  D  E  B  &  B  RR— See  Third  Av 
Duluth  Ed  El  1st  5s  '31  op.MAS 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  P  A  L  5s  1918...M&S 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g  5s  1923  opt AAO 

East  Ohio  Gas  1st  5s  1939. -JAJ 
Easton  Cons  El  5s  1949.. MAN 
Easton  Palmer  A  Beth  St  Ry 
1st  g  5s  Dec  31  1918. .JAJ 
East  Pa  G  A  El  1st  5s  '42_JAD 
East  St  L  Columbia  A  Waterloo 

1st  5s  Oct  1  1932 AAO 

East  St  Louis  (Ills)  Lt  A  Pow— 

1st    58    1940 JAD 

East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt. AAO 

Conv  6s  Jan  1  1919 JAJ 

Alton  Granite  A  St  L  Trac— 

1st  cons  g  5s  1944 FAA 

Economy  Lt  A  Pow  (Joliet,  111)  _ 

1st  M  8  f  g  5s  1956 JAD 

Edison  Elec  Co  (Lancaster) — 

Refund  53  1943 FAA 

Edison  Elec  Co  of  Los  Angeles — 
1st  A  ref  g  53  1922  op'07  MAS 
Edison  Elec  Lf  ctfs  g  5s'46.AAO 
Edison  Lt  A  Pow  (S  F)  63'21Q-F 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop— See  Phila  Rap  Tr 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt- -FAA 
ElizPlainf  ACent  JlSee  Public 
Eliz  A  Trenton  RR/Serv  Corp. 
Elmira  Water  Light  A  RR— 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s' 32  J&J 
Ely  &  Ober  El  Ry— See  Clev  A  S 
Empire  Gas  A  Elec  and  Empire 
Coke  jt  IstAref  5s'41  op  MAS 
Empire  Gas  A  Fuel — 

1st  M  s  f  63  1926 MAN 


Utah  i. 

100 

91 

102 

91 

Lt 


100 

99 

ioo  a 

97 

95 

91 


97 
la  R  Tr 


98  H 
99 
95 
90 
A  Trac 
96 
65 
95 

96% 
89 
101 
78 

88 

6  6% 
88 
87 

98 


1st. 


79 !  i 

80 

A  Uy 

104 

95 


100 

93 


98 

ioi  x 

100 

101 
98 
97 
94 


99 


94  i 
10134 
101 

166"" 

94 
102  % 
136 

100  34 
8034 
99% 
95 
91 

98% 


97^ 
97 
WTrac 

96 


96 

94 

'  97% 
70 
96 
99 
93 
102 


534% 

89 

83 

102 


96H 
101 

10234 


97 
103% 

I6i% 

81 

100% 

97 


85 



99 
92 
99  % 
92V2 

10034 

94% 

97 

9534 

92^ 
100 
99 

Ry 

98 

9334 
100 

95 

97 

80 
96 

81 
98 

94 
99 
99 

96 
102 
101 

99 

80 

100 
90 

90 



99M 

99 

90 
98 

93 

99 

78 

80 

98 

101 

100 

101 

9934 
107 
105  M 

101 

110 

100 


983^ 
99 


9931 


Bonds. 

0EIAQ  lat6s'20op  MAN 
Eqult  Q  A  E  Utlca  5a  1942  AAO 
Eqult  ill  Gas,  Phlla,  5sg'28JAJ 

Erie  El  Motor  a  f  g  •'>■>  uiti  A<fc>  i 

Brie  Ltg  5a  1942  op  '17 AAO 

Evans?  GAE  L  5a'32op'12  JAD 
Evans?  A  Sou  hid  Traction — 

Evansv  El  1st  g  ts  '21. MAN 

Evansv  A  Princ  1st  5s  '23AAO 
Excelsior  Springs  Wat,  Gas  A  El 

isi  M  (is  1932  op._ JAD 

Fairmont  A  Clarksburg  Tracfn 

1st  g  5s  1938  op  1913.. -AAO 
Kalrmount  Pk  Transportation — 

1st  a  f  g  5s  1937  opt AAO 

Federal  Light  A  Traction — 

1st  3  f  g  5a  1942  opt MAS 

Fed  St  A  Pleas  Val — See  PhllOo 

Ft  Pitt  Trac— See  Phlla  Co 

Ft   Smith    Light   A    Traction— 

1st  M  g  5s  Mar  1  '36  opt  M  A  S 
FtWayneB  AM  1st  5s  '35  gu  J  A  J 
Ft  W   Van   Wert  A  Lima  Trac— 

1st  M  g5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trao.  . 

1st  cons  g  5a  1934 M  AS 

Ft  Worth  Pow  A  L  5s  '31. FAA 
42d  St  M  A  St  N  Av— See  Third 
Frankf  Tacony  A   Holmesb  Ry — 

1st  g  5s  July  1940 JAJ 

Galv  Elec  Co  lst5s'40  op  MAN 
Galveston-Houston    Elec    Ry — 

1st  M  s  f  g  5s  1954  opt.. AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

GasAEl  of  Bergen  Co  5s'49  JAD 

Gen  53  Nov  1  1954 MAN 

General  G  A  El  1st  5s  '32  JAJ 
Ueor  Row  A  Ips — See  BosANot 
Georgia  Light,  Power  A  Rys — 

1st  lien  8  f  g  5s  1941  opt  MAS 

CentGaPow5s  '38  op  '13MAN 
Georgia  Ry  A  Elec  5s  1932- JA.l 

Refg  A  impt  g  5s  '49  s  f..JAJ 

Atlanta  Cons  St  5s  19 39.  J&J 

Georgia  Elec  Lt  5s  1930.J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. JAJ 
Georgia  Ry  A  Power — 

1st  A  ref  a  f  5s  1954  op_.  AAO 
Grand  Rap  G  L  5s  1939. . -FA A 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Gt  Falls  Pow  1st  5s  '40  op  MAN 
Great  Lakes  Power,  Ltd — 

1st  M  63  1919-1944-..MAN 
Great  Northern  Power — 

1st  Mg5s  1935  op FAA 

Great  West  Pow  5s  1946  op.  JAJ 

Conv  deb  6s  1925 MAN 

Greenwich  Tram  1st  5s  '31.JAJ 
Hackensack  Wat  4s'52op'12JAJ 
Hamburg  Ry — See  Buff  A  Lake 
Harrlsburg  (Pa)  Light  A  Power- 

lst  A  ref  g  5s  1952  opt._FAA 
Hart  Man  A  Rock  5s  1924-AAO 
Hart  A  Springf  5s  g  1921 -.JAJ 
Hart  St  Ry— 1st  g  4s  1930-MAS 
Harwood  El  5s  '39  op' 14.. -JAJ 

1st  A  ref  s  f  g  6s  '42  op.MAS 
Havana  El  cona  g  5s  1952.  FAA 
Helena  LARy  1st  5s  '25  op  MAS 
Heat  Man  A  Fair  Pass  Ry — See 
Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933-JAJ 

1st  refg  5s  1945 JAJ 

3onotulu  Rap  Trans  A  Land — 

1st  g  6s  1927  op  1917. ..MAN 
HoughtonCo(Mlch)  El  Light— 

1st  g  5s  Jan  1  1927  opt JAJ 

aougnton  County  Traction 

1st  con  g  5a  1937 JAJ 

Houghton  Co  St  5s  1920.  JAJ 
Sous  El  58  1925  op  1910..FAA 
Houston  L  A  Pow  5s  1931  AAO 
Hudson  Co  Gas  53  g  1949-MAN 
Hud  Riv  GAE1  1st  5s  '29.MAN 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. JAD 
Illinois  Northern  Utilities  Co— 

1st  A  ref  g  5s  1957  opt-.AAO 
tllinols  Valley  Ry— 

1st  s  f  g  guar  5s  1933. ..MAS 
(ndiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s  '26  op '11. MAN 

Col  Lan  A  Springf  5s  '20. AAO 

Indiana  Ltg  4s  1958  op FAA 

Indiana  A  Mich  El  5s  1957.  FAA 
Indiana  Nat  Gas  A  O — See  Peop 
Iadiana  Union  Traction — 

1st  g  5s  July  1  '33  op  '08.AAO 

Indiana  Nor  1st  g  5s  '33.AAO 

Munc  A  Un  Cy  gu  5s'36op.TA J 
Iadlanap  Columbus  A  Sou  Tr— 

1st  M  g  5s  Feb  1  1923. ..FAA 
Indianapolis  Gas  5s  1952.. AAO 
Indianap  A  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 JAJ 

Indianap  L  A  H  53  1940.. AAO 
I-idlanap  A  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt JAJ 

In  iianapolls  Northern — See  UrH 
Indianapolis  A  Northwest  Tr — 

1st  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac 

1st  M  g  5s  1935 JAJ 

Ind'p  Shelbyv  A  Southeast  1st 

sf  g5s  Jan  1  1932 FAJ 

Indianapolis  Trac  A  Term  Co — 

1st  8  f  g  5s  Jan  1  1933... AAO 

Indianap  St  gen  4a  1933- -JAJ 

Citizens'  St  con  5s  g  '33.  MAN 
Indianap  Wat — 53  '26op'l  l.JAJ 

1st  A  refg  4!4s  1940  op. .JAJ 
Interborough-Metropol   Co — 

Coll  trust  g  4J4s  1956_.AAO 
Interborough  Rapid  Transit — 

1st  A  ref  g  5a  '66  op  tax-exJ&J 
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105  hi 

97 

9  i !  _ 


9334 
97 


100 
/ 

80 


98 
Ave  Ry 


75 
90 


90 


101 
97 

81 
St  Ry 

7334 

I66m 

97 
10334 

10034 

100 

9134 
10134 

95 
100% 

99 

87 

89  y2 

9734 
101 

833^ 
Erie 

9934 
100 

"99" 

102 

102 

92  34 

82 

Phila  R 

92  34 
90 

1033^ 

95 


100 
98 

99% 

102% 


94 

84 

98 

85 

"78" 

9734 

les  G  L 

n    78 
n    64 

n    70 

9934 
9634 

100 
97 

91 
on  Tr  o 

90 


92 

94 
83 
94% 
99 

S9 

74  H 

97% 


Ask. 

99 
104 

106H 
101 


Bonds. 


95 

100 


100 

101 


65 
100 


80 
94 


103 
99 
85 


7734 


10134 

99 
104 
102 

103 

93 
103 

9734 


89 
91 
9934 

~84% 
Trat 

100 

"96 
100 


102% 
93 
85 


94 
92 


97 
91 


100 
101  J* 

103^2 


86 
100 

87 

"s5~~ 

9934 
A  Coke 

82 
70 
74 

101 
97% 


98 

96 
f  Ind 

95 

85 

97 

95J4 

85 
101 
100 

93 

74  34 


lQternat'1  Traction   (Buffalo)  — 

Coll  tr  4s'  1949 IA.A 

Buff  Ry  1st  con  M  5sg*3l.FAN 
Cross  St  Ry  1st  5s  g  '32. MAN 
Buffalo  Trac  1st  g  5s  '48. JAD 
Buff  Bell  A  Lan  5s  1927. JADl 
Buff  A  Lock  1st  g  5s  1938.JAJ 
Buff  A  Nlag  Falls  Elec  Ry — 

1st  M  5s  g  1935 JAJ 

2d  mtg  g  5s  '21  op  '01. .JAJ 

(nternat  Ry  ref  5a'62op  MAN 

Lockp  A  Olc  1st  g  5s  '20-. JAJ 

Interstate  Elec  Corp  6s  1 933  MAS 

interstate    Rys — Col    tr    g    4s 

1943  op  1913 FAA 

Interurban  Ry  A  Terminal — 

lstg  5s  Jan  1  1928 Q-J 

Iowa  Ry  A  Lt  (Cedar  Rapids)  — 
1st  A  refg  5s  1932  op '15  MAS 
Ironwood  A  Bessemer  Ry  A  Lt 
1st  s  f  g  5s  '36  op  aft  '  15.  FAA 
Jackson  A  Battle  Creek  Tracl 
Jackson  Consolidated  Traction  I 
Jackson(Mich)Gas  5s  g  '37  AAO 
rackson  (Miss)  Light  A  Tr — 

lstsf  g  5s  1922  opt  '14. AAO 
Jacksonv(Fla)Gas  s  f  5s  '42  JAD 
(acksonville  Traction — 

1st  con  53  Mch  '31  opt-. MAS 
Jacksonv  El  5s  '27  opt.- MAN 
Jersey  Central  Traction — 

lstg  5s  1931 MAN 

Gen  A  refg  5s  '54  op  '14.JAD 
Jer  City  Hob  A  Pat — See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 JAD 

JoplinAPittsRv  lst5s'30opMAS 
Kankakee(Ill)GAE  5s  '30.  MAS 
Kans  City(Mo)Gas  5s  '22. AAO 
Kan  C  Home  Telep  5s  1923  JAJ 
Kansas  City  Light  A  Power — 

1st  M  5s  July  7  1944 JAJ 

2d  M  6s  July  7  1944 J&J 

K  C  Long  Dls  Tel  5s  1925..  JAJ 
Kansas  City  Railways — 

534%  notes  July   1918- -J&J 

1st  M  5s  July  7  1944 JAJ 

2d  M  6s  July  7  1944 JAJ 

2d  M  5s  July  7  1944 J&J 

K  C  Elev  Ry  4sg'd  '22.. J&J 

G't'd  6s,  1922 JAJ 

SC&Westp  Belt  5s  '26  op.JA J 

San   Clty-We3tern — 1st   refg   g 

5s  1925  opt  Sept  1  '10- .MAS 

Kansas  GAE  1st  5s  '22  op.MAS 

Kansas  Natural  Gas  6s  '16M&N 

2d  M  6s  1918 J&J 

Santucky  Trac  A  Terminal — 

1st  A  ref  gu  5a  '51  op  '14- FAA 

Lexington  Ry  1st  5s  '49.JAD 

Kentucky  Util  6s  '19  A  &  O  15 

Key.  Tel  1st  g  5s  '35  op'08_JAJ 

Kings  Co  E  L  A  P  1st  5s  '37AAO 

Purch  money  6s  g  1997-AAO 

Conv  deb  68  1925 MAS 

Edison  El  111  Bklyn  4a' 39  JAJ 
Kings  Co  Elev  Ry— See  Bklyn  R 
Kings  Co  Gas  A  111  1st  5s  '40AAO 
Ktnloch  Lg  Dist  Tel  5s  '29  JAJ 
KInloch  Telephone  6s  1928.  FAA 
Knoxv  Gas  1st  5s'33  op'13  AAO 
Snoxville  Railway  A  Light — 

ConsM  5s '45  op '10 MAS 

Ref  A  ext  5s  1946  op... JAD 
Knoxville  Trac  5s  1938. .AAO 
.okomo  Marion  A  W  Trac — 

1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s  1951 FAA 

Laclede  Gas  g  5s  May  1919.Q-F 

Ref  A  ext  g  5s  1934 AAO 

Lacomb  El  Co  1st  M  5s'21  MAN 
Lake  Roland  Elev — See  Un  Rys 
Laice  Sh  Elec  1st  con  g  5s  '23JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17.JAJ 

Sand  Frem  A  So  5s  1936. JAJ 

Tol  FremANor5s'20op'05JAJ 

Lake  St  Elev  RR— See  Chic  &  O 

Lancaster  Co  Ry  &  Light — 

Coll  tr  5s  1951 J&J 

Lansing  Fuel  A  Gas  5s  '21.  AAO 

.ehlgh  Valley  Transit — 

1st  M  g  03  Dec  '33  opt. .MAS 

1st  M  g  4a  Dec  '33  opt.. MAS 

Cons  g  4a  1935 JAD 

Ref  A  impt  g  5a  1960 JAD 

.ewlaton  Augusta  A  Waterv — 

1st  A  ref  g  5s,  1937  op.. AAO 

.a*  Br  A  Bath  1st  g  5s  '18.MAS 

.exington  Ave  A  Pav  Fer — See 

.ex  A  Bost  1st  g  4  34s  '20- AAO 

.^xlngton  (Kv)  Ry — See  Ky  Tr 

Lincoln  G  AEL  1st  5s  1941  JAD 

indell    Ry— See    United    Rvs 

Little  Rock  G  A  F  63  '37. .MAN 

ttle  Rock  Ry  A  Elec — 

1st  g  5s  1933  op  1908....AAO 

Ref  A  ext  g  6s  1938..   .AAO 

Lockport  A  Olcott  Ry — See  lnt 

Lorain  A  Clev  RR — See  Lake  Sh 

Los  Angele3  Gas  A  El  Corp — 

1st  A  ref  g  5s  1939  opt. .MAS 

Los  Ang  G  A  E  5s  '34 J&J 

Los  AngLtg  53  Aprll'24  A&O 
Los  Ang  Pac  Co — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  A  ref  8  f  g  5s,  1940. .JAD 
Loa  Ang  Ry  5a  g  1938.  .AAO 
Los  Ang  Trac  1st  g  5s'38JAD 
Louisville  Gas  A  Electric — 
1st  A  refg  6s  '18  op  '14...  JAJ 

6%  notes  Apr  1918 A&O 

Louisv  Home  Telep  5s  '22.. J&J 
Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Louisville  A  Nor  Ry  A  Light — 
1st  S  5s  1925  opt  1910... JAD 


64 
101 
102 
101 

6534 
103 

~96~~ 

"98~" 

101 

"92" 
96 

"95" 

ioo" 

57 
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90 

See  Mic 

United 


91 


85 
96 
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90 
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95 
94 
89 
91% 

9434 
943- 


10034 
95 

94  y2 
80 
62 
96 


/  58 
98 
97 
61 

77 

90 

•98 

9734 
105 
11634 
120 

ap'Tr" 


933. 
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Rys 
100 

96 


99 
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Ask. 


91 
91% 


9o 


10034 
96 
96 

86 

72 


63 
100 


87 

92 

100 


117 
128 

89% 


9434 
"94"" 

'Wy2 


99 

102 
102 
10234 
100 

91 
80 
99 
75 

ElecRy 

98 
98 

104 

93 
89 
9134 


100 
98 


95 
uls) 


105 


uffalo) 

y 


98% 


ec  Ry. 

88=^ 
99 


101% 
101 

95 
101 

99 


Thla  orl^e  Includes  accrued  intereat.     i  Last  sale,     n  Nominal.     1  Sale  price 
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Bonds. 


Louisville  Traction — 

Loulsv  Ry  con  M  5s  g  '30. J&J 

2d  mtge  4%s  1940 M&S 

Gen  M  5s   1950 F&A 

Louisville  Wat  Co  4s  1946.  .J&J 

4s   1950 F&A 

Low  Law  &  Hav — See  Bos&Nor 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&lmp  g  5s'48op'13  A&O 
Lykens  Val  L  A  P  6s  1945.  M&S 
Lynn  &  Bost  RR — See  Bos  &  N 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  opt  '08 f&J 

Madison(Wls)G&E  g  6s'26  A&O 
MadRlvPowlst5s'35gu  op.  F&A 
Mahoning  &  Shenango  Ry&  L — 
Penn  &  Mah  Val  5s  '22.  M&N 
Youngst  Shar  Ry&L5s'31  J&J 
Manchester (NH)  Tr  L  &  Pow— 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

2d  g  4s  2013 J&D 

Manila  Elec  RR  &  Ltg  Corp— 
1st  Hen  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s  '  1 6-'  20A&  O 
Man'frs  Wat  (Pa)  5s  1939. J&D 
Market  St  Elev  Pass  Ry— See 
Market  St  Ry  (San  Fran) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red.A&O 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Col  tr  5%  notes  1918... A&O 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4%s  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45  J&J 
Merch  Ht  &  Lt  (Indianapolis) — 
Ref  g  5s  Oct  1  1922  opt  A&O 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Met  Telep  &  Teleg  5s  1918. M&N 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938 F&A 

Exten  gold  4s  1938 J&J 

Mexican  El  L  1st  M  g  5s  *35  J&J 
Mex  Lt  &  Pow  1st  5s'33  sf  F&A 
Mich  City  G&E  5s  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Mich  Ry  6%  notes  1919  ..J&D 
Mich  State  Telep— 5s  1924. F&A 
Michigan  United  Rys — 

1st  &  ref  gold  5s  1936... M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 
Mich  Traction  1st  5s  '21.  J&J 
Mich  Trac  Ext  1st  5s  '23.  J&J 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4%s  1932  opt.  J&J 

Middle  West  U  6s  Jan  1  "25A&0 

Millvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4%s  g  '31  opt. .J&J 

Gen  &  ref  g  5s  1951  opt-.J&D 

Mllw  Light,  Heat  &  Trac— 

1st  g  5s  gu  1929  opt. .M&N 

Milwaukee  G  L  1st  4s  '27. M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  od.  .  J&  D 
Mlnneap  St  Rys — See  TwlnClty 
Mississippi  Riv  Pow  5s  '51.  J&J 
Mississippi  Valley  Gas  &  Elec 

Coll  tr  5s  May  1922  opt. M&N 

Missouri  Edison  El  5s  '27.  F&A 

Mo  El  Lt  6s  May  1921.. Q-M 

Mobile  Elec  5s  '46  op  '10. M&N 

Mob  Lt  &  RR— 1st  g5s'37.  J&D 

Consg5s  1941 M&S 

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  L&P  5s  '49. .J&D 
Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  opt  '22..  J&D 
Montana  Power — 

1st  &  ref  s  f  5s  1943  op '18.  J&J 
Montreal  Lt,  Ht  &  Power  Co 
lst&col  tr  g  4%s'32  op*12  J&J 
Gold  5s  1933  op  1913.  _. A&O 
Montreal  Tramways  &  Power- 
Coll  tr  6%  g  notes  1917  .A&O 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt.. .J&J 
Montreal  St  Ry  4%s'22_F&A 
Montvllle  St  Ry— 5s  1920. M&N 
Morris  Co  (N  J)  Traction— 

1st  5s  J'ne  '15  1935. .J&D  15 
Mt  Wash  St  Ry— See  Phila  Co 
Muncle  El  L  1st  5s'32  op  '12.T&J 
Muncie  Hart  &  Ft  Wavne  Tr— 
1st  g  5s  1935  opt  1925... J&J 
Muncie&UnCTr — See  Ind  Un  Tr 
Municipal  Gas  &  Elec,  Roch — 
1st  Mg4%s  1942  op '12.  A&O 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muscatine  Light  &  Traction — 

Cltlz  Ry  &  L  1st  g  5s' 17.  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911..  M&S 
Muskogee  Electric  Traction — 

1st  s  f  gold  5s  1934 M&N 

Muskogee(Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09..J&D 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.  .J&J 

Ref  and  ext  gold  5s  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26.J&J 

2d  series  6s  Julv  1937..J&J 

Nashville  Water  4s  1928. ..  J&J 

Nassau  El  RR— See  Bklyn  Rap 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 


102% 

91% 

98% 

102  % 

102% 

St  Ry 

96% 
95 


104 
99  % 


100 


*9% 

90 

88% 


Ask. 


Bonds. 


103% 
92% 
99 


9S 


106 
101 


85 

102 

101 

Phil  Ra 

United 

98  % 


90 
96% 
95 
Nash  R 


97 
&  Elec 


100 
71% 


20 
35 

"92" 
101 

99% 

73% 

98 

93 

102 

94 


hlla  Co 
101% 


100 
92% 

99% 

101H 

Rapid 

77 

91% 

100 
105 

89% 


98% 
Co 

92 

97% 

92% 
95 

97 

92 

loo" 

50 
98 
80 

91 
92 
98 

82 


90 
90  % 


90 
87% 


102 
p  Tran 
RRs 

98% 
65 


97 

y  &  Lt 
93 

99 


102 

72 
67 
30 

45 

"94" 
Wi% 
100 

75 
99 
97 


92% 
99 


93% 


101H 

93% 

101 
102H 
Transit 

77% 

93% 

1001^ 


92 

166" 
93 


98% 


95% 

101 

85 

99J4 
101 

105 

109 
Basis 
Tr 

10134 


60 
99 
84 

94 
95J4 
100 

84)4 
89% 
97 


86 
101 
103 

108 
113 

434% 


Nassau  &  Suff  Ltg  os  '45.. F&A 
National  Light,  Heat  &  Power — 
Coll  trust  5s  1919  Ser  B..J&J 
Coll  trust  5s  1920  Ser  C. .J&D 
Cent  Ind  Ltg  5s  1927.. .M&N 
CltyG&E(Parls,Ill)5s'35A&0 
Jersey vllle  111  5s,  1935.. F&A 
National  Properties  Co — 

Coll  tr  4-434-534S  1946  .J&J 
Nevada-Cal  Pow  6s  1927. A&O 
Newark  Gas  6s  Apr  1  1944~Q-J 
Newark  Cons  Gas  con  5s  '48J&D 
Newark  Pass  Ry — See  Public  Se 
New  Bed  Middleb  &  Brock — See 
New  Bedf  &  Onset  1st  5s'22.J&J 
New  EngTel&Tel5s  19 19.  A&O 

48  Jan  1930 J&J 

58  gold  Oct  1  1932 A&O 

N  H  &  Centrev  1st  5s  g'33.M&S 
New  Haven  Wat  4%s  1962. J&J 
N  J  &  Hud  Rlv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

New  London  G&E  5s  '27. .A&O 

2d  M  53  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Milford  Pow  1st  5s  '32  F&A 
New  Orleans  Ry  &  Light  Co — 

Gen  M  434s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1918  opt. ..J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929.. J&J 

N  O  Pow-House  Co  5s  '41. J&J 

St  Charles  St  1st  g  4s'52._  J&J 

Newp't  &  Day'n  St  Ry— See  CI 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40_  M&N 
New  W'm8burgh  &  Flatbush — 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932... M&S 
New  Amster  Gaa  5s  1948.  J&J 
NY&ER  Gas  1st  g  5a  '44.  J&J 

Con  5s  1945 .J&J 

NY&Westch  Ltg  4s  2004.J&J 

Deb  g  5s  1954  op  guar. J&J 

North  Un  Gas  5s  1927. M&N 

Standard  G  L  5s  1930.. M&N 

N  Y  Municipal  Ry  Corp — 

1st  M  5s  1966--. ..J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926...  F&A 
Gen  S  Fd  g  4s  Nov  '29.. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow — 
1st  cons  g  5s  Aug  1  1930.F&A 
NY&QueensGas  1st  58  '34  F&A 
NY&  Queens  CoRy  4s'46.A&0 
Stelnway  Ry — 1st  g  6s'22.J&  J 
New  York  Railways — 

1st  R  E  &  ref  4a  '42  op*16.  J&J 
AdJ  lnc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4a  '50.  J&J 
Bway&7th  Av  Cons  5s'43J&D 
Bway  Surf  RR  1st  5s  '24.J&J 
CenCrosstown  1st  6s'22.M&N 
Chrls&lOth  St  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  ind  6s' 19. F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Ferry  1st  5a  1919.  A&O 
Tar  W  P  &  Mam  5s  g  '28M&S 
Third  Ave — See  under  "T." 
34th  St  Crosst  1st  5s  '96.  A&O 

23d  St.  Ry.  5s  1962 J&J 

N  Y  &  Rich  Gas  5s  1921. .M&N 
NY&Stamf — 1st  g  5a  '31..A&0 
lst&ref  g4s*580D  af'14guM&N 
New  York  State  Rys — 

1st  con  g  434s  *«2  op  '13M&N 
N  Y  &  Suburban  Gas — See  West 
NY  Tel  lst434s'39  tax  ex. M&N 
N  Y  Westch  &  Bos  Ry— See  St 
Niagara  Falls  Pow  5s  1932.  J&J 
Refg  &  gen  6a  Jan  1932. A&O 
Niagara  L  H  &  P  lat  5a  '22  M&N 
Coua  &  refg  g  5a  '25  opt.M&N 
Niagara  Lockport  &  Ont  Pow 

1st  s  f  g  5a  '54  tax-exempM&N 
Norf  &  Atl  Term — See  VaRy&P 
Norf  &  Ports  Tr — See  Va  Ry  &P 
Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J 
North  Carolina  Elec  Power 

1st  sf  g  5s  Oct  '40  op '16  A&O 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5a  1934  opt A&O 

Sallsb  &  Spencer  5s  '45.  .  M&N 
North  Cal  Pow  5s  1932. ..J&D 
R  &  cons  a  f  5a  '48  op  '  15  J&  D 
Nor  Canada  Pow  6s  1928 ..J&J 
Northern  Idaho  &  Mont  Pow — 
1st  s  f  g  Gs  1949  op  '14. ..F&A 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

lat  consol  g  4s  1933 J&J 

Nor  Ohio  con  g  5s  1919-..T&J 
North  Jer  St  Ry— See  Pub  Serv 
North  Ont  L&P  6s  Apr  '31.  J&J 
Northern  States  Power  Co — 

1st  &  ref  5s  1941 A&O 

6%   notes   1926 A&O 

Northern  Texas  Electric  Co — 
Coll  tr  s  f  g  5s  1940  opt. .J&J 


Bid. 


65 
85 

75 

67 

102 

121 

104 

rv  Corp 

Old  Col 

85 
100 

89 
102% 

98 
10434 

82  34 
100 
99 
99 
9934 

84  34 

90 

9934 
118 
10334 
107 
100 
10434 
102 

"91% 
n  N'pt 

99 
85 

See'Bkl 

104 

8434 
10734 
102 
103 
100% 
10234 
10034 

80 

97 
101 
103 

99 
101 


100% 
94 


74% 
/    57% 

61 
100} 
101 

97 

"99" 

100 

10034 
/       5 
/        5 

9734 
/ 

95 
94 
92 
90 

70 

82 

Chester 

97% 

earn    K 

101 

10434 


so 


96% 
1023 

89 


77 
96 

52 

97 

95  % 
84  % 

100 
Corp 
83% 

96 
98% 

90 


Ask. 


75 
95 
85 

70 
103 
125 
105 

St  Ry 
90 


102% 


83  34 


85 

91 

100 


108% 


103 


94 
&   Cov 


yn  R  T 

104% 

85 
109% 
103% 
105 
101% 
104% 
102 

81 
100 
102 


91 


102 

75^ 

58 

65 
101 
102 
100 

"99  % 


101% 


100 
96% 
96 
95 
76 

86% 
Llght'e 

98 
Rs— 
104% 


0  7 


93 

90 

92  y3 
99 

78% 

97  ya 

55 
100 


90 
102% 

88 

96% 
99 


Bonds. 


Bid. 


Ask. 


Northern  Texas  Traction  Co — 

1st  g  5s  1933  opt  1913. ..J&J 
Nor  Westch  Ltg  5a  1955. ..J&D 
North  Hud  Co  Ry — See  Public 
North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  5s  1938. A&O 
North  Shore  Electric  Co— 

1st  g  58  1922  op  1912. ..A&O 

lat  &  ref  g  5a  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois— 

1st  g  53  1937  opt F&A 

Northwestern  Elevated  (Chic) — 

1st  M  5s  1941  opt M&S 

Union  El  (Loop)  5s  g'45.A&0 

Northwest  Gas  L&Coke  (Chic) 

Cona  g  5a  Dec  1  1928... Q-M 

5%  gold  notes  1917  opt. M&S 

Cicero  Gas  gen&ref  5a  '32  J&J 

Norwich (Ct)Gas&E  g  5s'27  J&J 

Norwich  St — 1st  g  5s  '23.. A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..J&J18 
Oakl  Trac  cons  5a  1933.. J&J 
Oak  Tran  1st  con  8  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31.  J&J 
Oak  Tr  Co  con  g  6s  *18.  J&J 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14.A&0 
OklahomaNat  Gas  Ser  6s.  .  M&S 
Oklahoma  Ry — 

1st  &  ref  g  5a  '41  opt  '21..  J&J 
Old  Colony  Gas  lat  5a  1931  J&D 
Old  Colony  St  Ry  ref  4a  '54. J&J 
New  Bed  Middleb  &  Brockt 

1st  g  5a  Jan  1  1920 J&J 

So  Shore  &  Boa  g  5a  *  19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 

1st  cons  g  5s  Jan  1  1928.. J&J 

Omaha  EL&P  5s  '33  op  '08.J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Omnibus  Cable  Ry  (San  Fran) — 

Ontario  Pow  5s  '43  op  to  '13F&A 

Deb  g  63  1921  opt  1910.. J&J 

Ontario  Tranamisaion  Co,  Ltd — 

lat  gu  g  53  '45  op  bef*16.M&N 

Orange  &  Passaic  Val  Ry — SeeP 

Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933..  J&D 
Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21.  A&O 
Pacific  Coast  Power — 

lat  M  g  58  1940  op  1915.M&S 

Pacific  Elec  Ry  g  5s  1942.. J&J 

California  Pacific  5s  '41.. J&J 

Los  Angeles  Pacific  Co — 

1st  ref  g  4s  1950  opt' 15.  J&J 

L  A-Pac  RR  con  5s'31  A&O 

L  A  Pa  RR  Cal  5s  '43.  M&S 

Los  Ang  &  Pas  5a  g  1928.  J&J 

Pacific  Gas  &  El  ref  5s  '42.  J&J 

Pacific  Gaa  Imp  4a  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp— 

1st  &  ref  a  f  g  5s  1951  op. M&S 

Pac  L  &  P  Co  1st  5a  '42.. J&J 

Guaranteed 

Pacific  Pow  &  L  1st  5s  '30.F&A 
Pacific  Teleph  &  Telegraph — 

lst&col  tr  s  f  g  5s'37  op'22. J&J 
Paducah  T&L  col  tr  g5s'35  M&  N 
Parr  Shoals  Pow  5s  1952.. A&O 
Paterson  Ry — See  Pub  Ser  Corp 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 .M&S 

Pawtucket  Gas  4s  1932.. M&N 
Peekskill  Lt  &  RR— 5a  '30.A&O 
Pennaylvania  Ltg  5a  1940.. J&J 
Penn  &  Mah  Vail — See  Mah  & 
Penn  Wat  &  Pow  s  f  5s  '40.  J&J 
Penn  Public  Serv  53  1962.  F&A 
Penn  Yan  &  Lake  Shore  Ry — 

1st  5s  1933 F&A 

Pensacola  El  Co  1st  5s  '31. F&A 
People's  G  L  &  Coke,  Chicago — 

lat  con  g  63  1943 A&O 

Refunding  gold  5a  1947. M&S 
Chic  G  L  &  C  lat  5a  '37.. J&J 
Conaum  Gas  1st  g  5a  '36  J&D 
Ind  Nat  G&O  g  5a  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 
People's  Trac — See  Phila  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  5s  1936 M&N 

Peoria  Light — Coll  tr g  5s'36  J&J 
Peoria  G&E  5s  '23  op  '08.  J&J 
Peoria  Ry  5s  '17  to  '26  gu.F&A 
Philadelphia  Company — 

1st  coll  trust  g  8s  1949. -M&S 
Cons  mtg  coll  tr  g  5s  '51  .M&  N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5a  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5a  1929.J&J 
Citizens'  Trac  1st  53  1927A&0 
Duquerae  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  53  May  1  '42J&J 
Ft  Pitt  Trac  1st  5s  1935. J&D 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928. J&D 

Wilk&EPlt  1st  g53'29  M&S 

Mount  Washington  St  Ry— 

1st  &  coll  tr  gu  5a  1933.  A&O 

Pitts  Alleg  &  M  gen  5s' 30 A&O 

Pitta  &  Blr  Tr  5s  g  1929. M&  N 

B  K&  A  Trac  6a  1931. M&S 

Brownav  Ave  53  1926.  F&A 

W  Liberty  1st  g  5s  '30. J&J 

Pitts  &  Charlerol  5s  '32. M&N 

Pitts  Trac  1st  5s  1927 ..A&O 

SoTraclst&coll  tr  g  5s'50A&O 

The  2d  Ave  Tr  5s  1934.. J&D 

United  Traction  5s  1997. J&J 

West  End  Trac  con  5s  '38.  J&J 


99% 
88 
Service 

102 

100 
99 

93 


99% 
100% 

97 
100 
100 


30 


95% 

96 
100 

90% 

98 

75 

98 
98 

95 

95 
97% 
92 
See  Uni 
92 
95 

86 
ub  Serv 

90 
76 


95 
97% 


101% 

92 
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101 
100 

95 

87% 
62 

101 
100% 


35 

"82% 
79 

86% 
96% 

99 
101 

93% 
100 
80 

100 
101 

98 

98 
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99 

90 
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97% 
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96 

98% 

93% 

98 

76 

78 

90% 

85 

88 

97 

90% 

91 

92 

96% 
98% 
95% 


87% 
96 
97 
92% 

100% 
70 
85 


101%      102 
90 


96 
97 
Shen  R 
90% 
94 


99 
100 
y  &  Lt 
91% 
96% 


85 

90 

115 

100% 

101 

102 

100 

88 

100 

•  99 

100 

8S 

98% 

88 

91 

97 
102 

99% 

98% 

97 

97 

98% 

96 

98 
100 

99% 
105% 

97% 

96 

94 

99 

69 

96 

til 


101 
89 


90 
92 


100% 


100 
97% 

100 

102% 

100% 

166" 


101 
70% 
97% 
63 
98% 


This  price  includes  accrued  Int.     k  La3t  sale,     n  Votniaal.      «  Sale  price. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


I  Vol.  103. 


NOTICE.— All  bond  price*  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 


Bonds 


Bid. 


Phlla  Elec  Tr  ctfa  is  Ool  '49  JAJ 

5s  g  tr  ctfs  April  1  1948  \&Q 
Philadelphia  Rapid  Transit  — 
Coll  tr  g  5a  1 957  apt  B  f_.  FA  A 
8  f  guar  |  ;>s  '83  opt  '17  MA  B 
Darby  Media  A  Ches  St  Kv  — 
1st  4  |4a  ';>ii  opt  'it?  gu  JAJ 
Market  Street  Kiev  Puss  Kv  — 

1st  g  gu  4s  1958 MAN 

Unlou  Traction — 

Elec  A  Peo  4s  trctfa'44  \A  0 
Hest  Man  &  F  5a  1924  MAN 
People's  Traction  Co — 

P  P  Kv  tr  c-tfs  4s  '43  FAA 

W  Phil  Pass  2.1  ;>s  '26. MAN 

Philadelphia  Suburban  Gas  A  El 

1st  M  A  ref  g  5s'60  op'l.VFAA 

Phil  A  \v  Ches  1st  ">s   19 18.  JAJ 

Mtge  gold  4a  19.">4 JAJ 

Pitts  Alleg  A  Man— See  PhllaCo 
Pitts  A  Blrm  Tr— See  Phlla  Co 
Pitts  A  Charlerol— See  Phlla  Co 
P  McKACon — See  W  Penn  Rys 
Pitts  McK  A  Greensb  Ry— 

1st  g  5s  1931 JAJ 

Pitts  Trac — See  Phlla  Co 
Portland  (Me)  El  5s  '26  optFAA 
Portland  (Ore)  Gas  A  Coke — 
1st  A  ref  g5a  "40  opt  '20.  JAJ 
Portland  Gas  1st  5s  1951  FAA 
Portland  (Me)  RR— 

1st  con  3%a  1951  op  '31.JAJ 

1st  1  A  con  m  5a  1945-.MAN 

Portland  Ry  Lt  A  Power — 

1st  A  ref  a  f  oa  1942  op.. FAA 

5%  notes  May  1  1917. ..MAN 

Portl'd  Ry  ref  5a  '30  op. MAN 

City  A  Sub  6a  "16  op.. MAS 

Con  g  4a  '30  op  r15.JAD 

Port  Gen  Elec  lat  5a   35.JAJ 

Portland  (Me)  Water  4a  '27FAA 

Porto  Rico  Rya,  Ltd — 

lit  g  5s  Nov  1  1936  op.  MAN 

Potomac  El  Pow  5a  '29  op.JAD 

Cons  M  g  5s  1936  guar.. JAJ 

Prescott  G  A  El  lat  6a  '40. .JAJ 

Providence  Securltlea  Co — 

Deb  g  4a  '57  op  '17  gu.-MAN 

R  I  Sub  lat  g  gu  4a  '50.. JAJ 

United  TrAEl  lat  5s  '33  MAS 

Public  Service  Co  of  Nor  III— 

1st  A  ref  g  5a  1956op'21.AAO 
Public  Service  Corp  of  N  J— 
Truat  certa  6%  perpet..MAN 

5%  notes   1919 .MAS 

Qen  g  5a  Oct  1  1959  op. -AAO 
Camden  Sub  lat  5s  1946.JAJ 
Cona  Trac  lat  5s  1933.. JAD 
Ellz  Pialnf  A  Cent  Jer  Ry— 

1st  g  5a  Dec  1  1950... JAD 
Elizabeth  A  Trent  5s'62  AAO 
J  C  Hob  A  Pat  4s  1949. MAN 
Newark  Pasa  con  5a  '30.. JAJ 
Newark  Term  Ry  5s  '55. JAD 
N  Hud  Co  Ry  cona  5a  '28. JAJ 

2d  5a  ext  to  1924 MAN 

Nor  Jer  St  Ry  4a  1948. MAN 

Or  A  Pasa  Val  1st  5s  '38.  J  AD 

Paterson  Ry — Con6sg'31JAD 

2d  6a  '14  ext  5%  to  '44AAO 

R  Tr  St  Ry  lat  M  5s  g'21AAO 

Riverside  Trac  58  1960. JAD 

So  Jersey  Gaa  El  A  Trac — 

Guar  g  5a  Mch  1  1953  MAS 

Pueblo  A  Sub  Tr  A  Ltg— 

1st  a  f  5a  1922 AAO 

Pueblo  Tr  A  Ltg  5a*21  op  JAJ 
Puget  Sound  Power  Co — 

1st  g  gu  5a  1933  opt JAD 

Puget  Sound  Tr  L  A  Pow— 

Mort  6s  Feb  1919 FAA 

Puget  Sound  Electric  Ry — 
1st  consol  g  5s  '32  op.  FAA 
Tacoma  RyAP  5a  '29  AAO 
Quebec  Ry  L  H  A  Pow — 

Cons  g  5s  1939  opt JAD 

Queens  Borough  (NY)  Gaa  A  Ei 

Gen  M  gold  5s  1952 JAJ 

Qulncy  (HI)  Gas  Elec  A  Heat— 

1st  cons  g  5s  1935  op  '10.MAS 

Qulncy  G  A  E  5s  1929.. MAS 

Racine  (Wis)  Water  5a  '31.MAN 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac*  6a  1933 JAJ 

ReadAWom — 1st  5a  g  '25  JAJ 
Republic  Ry  A  Light — 

5%  notes  Dec  1  1918. ..JAD 
R  I  Sub  Ry— See  Prov  Secur  Co 
Richmond  (S  I)  Lt  A  RR— 

lat  coll  tr  g  4s  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P — 

1st  g  5a  1935 JAJ 

Riverside  Trac — See  Pub  Serv  C 
Roanoke  Tr  A  L  1st  5a  '58.  FAA 
Roch  GAE  2d  4%s'20op'10MAS 
Roch  Ry  A  Lt  5a  '54  opt. ..JAJ 

Tax  exempt 

Roch  Ry  cons  5a  g  1930.  AAO 

2d  5a  g  1933-. .JAD 

Roch  Syr  A  E  lat  5a  1945.  MAN 
Rochester  Telep  1st  g  5s  '20. JAJ 

Gen  5s  1933 AAO 

Rockford  (111)  Electric  Co— 

1st  A  ref  sf  5s  '39  op'  '14  MAS 

Rockford  A  Inter-Urban  Ry — 

1st  g  5a  1922  op  1907... AAO 

Rockford  A  Freeport  let  g  gu 

8s  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5a  '30guAAO 

Rock  Island  Southern  Ry — 

lstg  5a  1947  op  aft  '13.. .JAJ 
Rumford  Falls  Pow  4s  Octl  1945 
Rutland  RyLAP  lst5s'46  MAS 
Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Sacramento  Gas  6s  '17-40. AAO 
Saginaw-Bay  City  Ry— 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5a  1920.  FAA 
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st  Charles  si  RR     See  \  Or  Ry  &   L 
<i  CUlr  County  (111)  tins  A  El — 

1st  cons  RUM  5a  l !>,">•.).  ..MAS 
U  Joseph  Gas  —Ht  SB  1937. JAJ 
St  Joseph  Kv  Lt  Heat  A  Pow— 

lstg  5s  Nov  1  1937    ...MAN 

St  Louis  in;  -See  in  Rya  (StL) 
St  Louis  Sprlngf  A  Peoria  RR — 

1st  A  ret  gu  g  5s  '39  op.. JAD 

St  Louis  4  Sprlngf  5s  '33.J&D 

Spring  A  MKTr  6a  1936  JAD 
SI  1.  4  Sub  Kv    -See  Un  Rya  (Si 
St  L  Trail— See  Un  Kys  (St  L) 
si  Paul  City  Kv  -See  Twin  City 
■U  P  Gas  L  cou  ex  6s  1918.. JAJ 

Geu  gold  5a  1944 MAS 

St  Peterab  (Fla)  Ltg  6s '45.  JAD 
Salisbury  A  Spencer — See  No  Ca 
SalmonRlvPow  gu  5s'52  opKAA 
Salt  Lake  Term  6s  1935  J  &  D 
San  Antonio  Water  Supply — 

lat  A  ref  8  f  5a  '33  opf13  FAA 
San  Diego  Consol  Gaa  A  Elec — 

lat  g  58  1939  opt  1914. .MAS 

Deb  6s  1922 JAD 

Sand  Frem  A  So  Ry— See  Lake 
San  Fran  GAE  4%s  1933.MAN 

Not  callable — 

San  Fran  Oak  A  San  Jose  Con — 

Con  5a  May  19  1938. -MAN  19 

8  F  O  A  S  J  Rv  1st  5s  '33.  JAJ 

2d  M  g  5s  1933  a  f JAJ 

San  Joaquin  Lt  A  Pow  Corp — 

lstAref  g  6s  '50  Ser  A  op.  FA  A 

8an  Joaquin  Light  A  Power — 

1st  5s  1945  op  aft  '10..  JAD 

Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  6a  1959  opt  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd — 

lat  g  5s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.  JAJ 
Sayre  (N  Y)Elec  5s  1947. -AAO 
Schenectady  Railway  Co — 

lat  M  5s  1946  op  '19... MAS 
Schuylk  Trac — 1st  5s  1943  AAO 
Scioto  Vail  Tr  lat  5s  1923  MAS 
icranton  Elec  5s  '37  opt  '12.JAJ 
Scranton  Ry — 1st  5a  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rya  Tr  ctfs — See  Am  Rya 

Scran  Trac  1st  68  g  '32.MAN 

Scran  A  Carb  Tr  1st  6s  '23 JAJ 

8cran  A  Plttston  6a  '23.  .AAO 
Seattle  Elec  1st  g  5s  '30  op  FAA 

Con  A  refg  a  f  5a  1929... FAA 

8eattle  Ry  5a  1921  opt.. MAN 
Seattle-Everett   Traction— 

1st  M  g  5s  1939  op  '14.. MAS 
Seattle  Ltg  1st  5a'44  op  10. MAS 

Ref  g  58  1949  opt  1914..AAO 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phlla  Co 
Seneca  Power  Corp  6s  '46.  MAS 
Sharon  A  New  Castle  Ry — 

lstg  5s  guar  1931 .-JAJ 

ShrevepRys — 1st  5a  *18-'44JAJ 
Sierra  A  San  Francisco  Power — 

1st  g  5s  1949  opt FAA 

Sioux  City  Service  Co — 

1st  A  ref  s  f  g  5a  '28  op — JAJ 

Sioux  City  Tr  1st  5s  1919  JAJ 
Somerset  Un  A  Middlesex  Ltg — 

Mtge  g  4a  Dec  1  1943. ..JAD 
So  Bend  A  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908. -JAJ 
South  Carolina  Lt  Pow  A  Ry — 

1st  8  f  g  5a  1937  opt MAN 

South  Cov  A  Cin  St  Ry-See  Cin 
Sou  B'vard — See  Third  Ave  Ry 
Southern  Bell  Telep  A  Teleg — 

1st  8  f  g  5s  1941  op '16.-.  JAJ 
Southern  California  Edison — 

Gen  g  5a  Nov  1939  opt. -JAJ 

Conv  deb  6sMarl5,'20  MAS15 
Southern  Ilia  Light  A  Power — 

1st  M  63  1931  op JAJ 

Southern  Light  A  Traction — 

Colltrg  5s  1949  opt MAS 

South  N  E  Telep  1st  5s  '48.JAD 
South  Ohio  Tr— See  Cin  Day  A 
Southern  Pow  5s  1930  opt.MAS 
Southern  Sierras  Power — 

1st  s  f  g  gu  6a  Sep'36op'18  JAJ 
Southern  Trac— See  Phlla  Co 
Southern  Utilities  6s  1933.  AAO 
Southern  Wise  Pow  5s  '38.AAO 
South  Ferry— See  N  Y  Rya 
8outh  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bos  St  Ry— See  Old 
So  SJde  El  4%s  1924  op  '10.JAJ 
Sou  Yuba  Wat— Con  6s  '23.JAJ 
Southwestern  Gas  A  Electric — 

1st  A  ref  s  f  58  1932  opt.. FAA 
Southwest  Miaaouri  RR — 

Gen  A  ref  5s  1931 MAS 

S  W  Mo  El  Ry  ref  5s  1923.  MAS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  g  5s  1926  opt.  MAN 
SpringBr'kWater— 5s  g' 26.  AAO 
sprlngfleld  (O)  Lt  Ht  A  Power— 

1st  8  f  g  58  1929  OD  1914.  FAA 

Gen  A  ref  5s  1933 AAO 

Sprlngf  A  N  E  Tr— See  St  L  Sprl 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  5s  1933  opt.._JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

1st  s  f  g  5s  1926  opt MAN 

Springfield  (Ohio)  Ry— 

1st  m  5a  1935 MAS 

Spring  Val  Wat  ref  g  4s  '23. JAD 
•iiandard  Gas  A  Elec  of  Delaw — 

Conv  s  f  g  6s  1926  opt.. .JAD 

6%  gold  notes  1935 AAO 

Stelnway  Ry— See  N  Y  A  Qu  Co 
suburban  Gas  Co  of  Phila — 

1st  s  f  g  5sApr  l'52op'07.  AAO 
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Superior  Water  Light  A  Pow — 

1st  4s  May  1931. MAN 

Syracuse  Gas  g  5s  1946 JAJ 

Syracuse  Lake  Shore  A  Nor — 

1st  M  g  5s  '47  opt  '17. MAN 
Syracuse  Light  g  5s  g  1951.  JAD 
Syrac  LAP  coll  tr  5s  '54.-JAJ 
Syrac  Rap  Tr  1st  g  5s  1946- MAS 

2d  mtge  g  5s  1930 -JAJ 

Tacoma  Gas  ref  g  5s  1926.JAD 
Tacoma  Ry  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  1st  5s  '25.JAJ 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op. -JAD 
Tampa  Gaa  5s  1937  opt... MAN 
Tar  W  Pi  A  Ma  Ry— See  N  Y 
Taun  A  Brock  1st  g  5s  '17.FAA 
Tenn  Pow  gu  5a  1962  opt.MAN 
Terre  Haute  Indianap  A  East — 
1st  A  ref  s  f  g  5s  '45  op.  AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El — 5s  '29.. JAJ 

Texarkana  G  A  E  5s  '30. ..JAJ 

Texas  Pow  A  Lt  1st  5s  '37.JAD 

Texas  Public  Service  6a  "33.JAJ 

Tex  Trac — lat  a  f  g  5a'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 

1st  ref  g  4a  1960  op  aft '  14  JAJ 

Adj  lnc  g  5a  Jan  1960  op. AAO 

Third  Av  RR  lat  5s  g  '37.JAJ 

Dry  Dock  E  Bway  A  Batt'y 

1st  5s  gold  1932 JAD 

Cert  if  fndebt  5s  "14...  FAA 

42nd  St  M  A  St  N  1st  6s  *10, 

Ext  at  5%  to  1940.. MAS 

Sou  Boulev  g  5s  1945... JAJ 

28thA29th  St5s'96  ctfa  AAO 

Union  Ry  1st  5s  g  1942.  .FA A 

Westchester  El  1st  5a  g'43JAJ 

Yonkera  Ry  lat  5a  1946.  AAO 

Thirty-fourth  St  Croaatown — S 

Toledo  Bowl  Green  A  Southern 

lat  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor  St  Ry — See  Lak 
fol  G  E  A  H  con  lat  g5a'35  AAO 
Toledo  Home  Telep  5a  1922.JAJ 
Tol  A  Indiana  1st  5a  1931. JAJ 
Toledo  Trac  Light  A  Power — 

1st  lien  9a  Feb  1918  op. .FAA 
Tol  A  Weat  Ry  1st  g  5s^26.JAJ 
Topeka  Edison  5s  Sept  '30.JAJ 
Topeka  Ry — 5s  '30  op  '15.. JAJ 
Toronto  Ry  434s  *17-'21..FAA 
Trenton  G  A  El  g  5s  1949. .MAS 
Trent  Penn  A  Hop  5a  '43.JAD 
Trent  St  Ry — con  g  5s  '38.. JAJ 
Trent  Pass  6s  Sept30'31  AAO 
Tri-City  Ry  A  Light— 

Coll  tr  s  f  g  5s  1923 AAO 

1st  A  ref  g  5s  1930  opt.. JAJ 
Troy  City  Ry— See  Un  Tr  (Alb) 

Troy  Gas  2d  6s  1923 .FAA 

Consol  5s  1939 MAN 

Tutsa  (Okla)  Corp  5s  1932. MAN 
28th  A  29th  Sts — See  3d  Ave  Ry 
23d  St  Ry— See  N  Y  Rya 
Twin  City  Rapid  Tranalt  Co — 
Minn  St  R  con  5a  '19  JAJ  15 
St  Paul  Cy— 1st  g  6s  '32.  AAO 

1st  cons  6a  g  1934 AAO 

Cable  con  5a  g  1937..JAJ15 

Guar  g  53  1937. JAJ 

Minn  A  St  P  Sub  5s  '24MAS 
Minn  St  A  St  Paul  City- 
Cons  guar  g5s  1928..AAO 
Twin  City  Telep  5s  '17A'26.JAJ 
Underground  Elec  Ry  of  London 

434s  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Inion  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 MAS 

Ref  Aext  5a1 33  op  aft'l8.MAN 
Union  Elev  RR — See  Northwest 
Jnton  Light  Heat  A  Pow  (Cin)— 
1st  48  May  1  '18  opt'06-MAN 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gas  A  Elec  Co  (in)— 
Col  tr  g  5s  1939  conv  op.JAJ 

5%  notes  1919 AAO 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932  JAJ 
Union  Utilities  5s  1944  op.JAJ 
United  Elec  Lt  A  Power,  Bait — 
1st  cons  g  434s  1929...MAN 
Unit  Elec  Co  of  N  J  4s  '49.  JAD 
CTnlted  Electric  Securities  Co — 
Coll  tr  g  5a  1933  to  1943. FAA 
United  Fuel  Gas  6s  1936. -JAJ 
United  Gas  A  Elec  Corp — 

Coll  tr  s  f  g  63  1945 AAO 

OnltedGAEofNJlst5s'22.JAJ 
United  Gas  A  El(SF)  5s'32.JAJ 
United  GAF6s'18op'14. MAN 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 -FAA 

United  Light  A  Rys— 

1st  A  ref  g  58  1932  op._JAD 

6%  gold  notes  1918  opt.. JAJ 

6%  gold  notes  1920  opt.. JAJ 

United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  JAJ 

United  Rys  tr  ctfa  4s  '49  .JAJ 

United  RRa  of  San  Fran — 

S  f  g  4s  April  1  1927 AAO 

Market  St  con  g  5s  1924.  MAS 
Omnibus  Cable  lat  6a'  18  AAO 
Uult  Rya  A  Elec  (Baltimore)— 

1st  consol  g  4s  1949 MAS 

Incomes  g  4a  1949  op  '29  JAD 
lnc  funding  g  5s  1936..  J  AD 
Bait  Sparrows  Pt  A  Ches 

lat  g  gu  4343  1953... FAA 

BaltTracColstM5s'29_MAN 

No  Bait  Div  1st  5a  '42.  JAD 
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6  Basis.      /This  price  Includes  accrued  interest.      &  Last  sale.       n  Nominal.       a  Sale  price. 


AUG.,  1916. 


GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 
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Bonds. 


Unit  Rys  &  Elec  (Bait)   (Concl) 

Cent  Ry  con  Mg  5s  1932.  MAN 
Ext  A  Imp  5s  1932. ..MAS 

City  A  Sub  1st  5s  1922- JAD 

Lake  Ro  El  1st  5s  '42  MAS 

Unit  Rys  (Phila)— See  Unit  P  &  T 

United  Rys  of  St  Louis — 

Gen  g  4s  July  1  1934 JAJ 

Cass  Av  A  F  Gds  1st  5s  1912 
Ext  at  4*4%  to  1922. .J&J 

Lindell  Ry    1st  g   5s   1911 
exten  at  4%%  to  '21. FAA 

Compt  HUDAM  Ter  6s  '13 

Ext  at  5%  to  1923 J<feJ 

St  Louis  RR  (B'way)  5s  1910 
ext  at  4%%  to  1920.  MAN 

Union  Dep  con  6s  g  1918.  JAD 

St  L  <fe  Sub  1st  5s  g  1921  FAA 
Gen  g  5s  Apr  1  1923  gu  AAO 

StLouis  Trans  Co5sl924  AAO 
United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26  MAN 
U  S  Public  Serv  6s  1918.. .AAO 

U  S  Telepb  5s  1919 JAJ 

United  Traction  (Albany) — 

Deb  g  4%s  1919 MAN 

Con  g  4%s  2004 .JAD 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  JAJ 
Gen  g  5s  1947 JAD 

WTurnARR  1st  g  6s  '19  MAN 
2s  g  6a  1919 MAN 

Troy  City  Ry  5s  g  1942.AAO 
Unit  Tr  (Plttsb)— See  Phila  Co 
Unit  Tr  A  El— See  Prov  Sec  Co 
United  Util  1st  6s  '43  op  '18  JAJ 
Utah  GasACokelst5s'36  optJAJ 
Utah  Lt  A  P  cons  g  4s  '30.JAJ 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  1st  5s  '21. .JAJ 
Utah  P  A  L  1st  5s  1944...  FAA 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  MAS 
Utica  El  L  A  P  1st  5s  1950.  JAJ 
Utica  GasAEl  ref Aext  5s  '57  JAJ 
Utlca  A  Mohawk  Valley  Ry — 

1st  g  4%a  1941 MAS 

Utica  Belt  L  1st  g  5s  '39  MAN 

2dg5s  1931 J&r 

Valley  CountlesPow  5s'30.MAN 
Ventura  CoPow  1st  6s'36.MAN 
Vermont  Pow  A  Ltg  5s  '27.MAS 
Virginian  Pow  1st  5s  1942.  JAD 
Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Norf  A  All  Term  5s  '29  MAS. 

Norf  A  Ports  Tr  5s  '36..  JAD 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt. MAS 

Washington  Bait  A  Ann  El — 

1st  M  5s  Mch  1941  op. .MAS 
Wash'n  (DC)  Gas  5s  1960.MAN 
Wash  Ry  A  El  g  4s  1951. ..JAD 

Anacost  A  Pot  5s  1949. _ AAO 
Guaranteed 

City  A  Sub  5s  g  1948. . .FAA 

Metropolitan  1st  5s  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929.JAJ 

1st  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— 

1st  M  s  f  g  5s  1940  op  *  15.  JAJ 
Watervllet  Turnpike  A  RR — See 
Westchester  Elec — See  3d  AvR> 
Westchester  Lt  1st  g  5s  '50.  JAD 

N  Y  Sub  Gas— 1st  g5s'49MAS 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

West  End  St— See  Boston  El 
West  End  St  Ry— See  Boston  El 
Westerly  L  A  P  5s  1937...  J  AD 
Western  Light  A  Power — 

1st  s  f  5s  1925 MAN 

Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  op  '12. JAJ 
W  Ohio  Ry— 1st  5s  1921. .MAN 
Western  States  Gas  A  Electric — 

1st  A  ref  58  1941  opt JAD 

6%  notes  Oct  1917 AAO 

Western  TAT  Col  tr  g  5s' 32  .JAJ 
West  Un  Teleg  Coll  tr  5s  '38.  JAJ 

Fdg  A  R  E  M  4%s  g  '50.MAN 

MutUn6s  ext  at  5%to'41MAN 

Northw'n  gu  g  4%s  1934.  JAJ 
Western  United  Gas  A  Ei- 

lstAref  5s  g  1917  to  '50  FAA 
West  Liberty  St  Ry — See  Phila 
West  Perm  Power — 

1st  M  5s  '46  op  '21  SerA  MAS 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR 

1st  cons  g  5s  Jan  1  '31 IAJ 

West  Penn  Tr  1st  5s  1960.  JAD 
W  Phila  Pass  Ry— See  Phia  RT 
West  Virginia  Trac  A  Elec- 

6%  notes  1917 JAD 

Whatcom  Co  RyALt  5s'35MAN 
Wheeling  (W  Va)  Elec  Co — 

1st  M  58  1941  opt MAN 

Wheeling  Trac  5s  g  1931...  JAJ 
Wilkes-BarreGAE  5s'55opt.JAJ 
Wilkes-Barre  A  Hazleton  RR — 

1st  coll  tr  g  5s  1951. .MAN  15 
Wilkes  A  Wyo  Val— 5s  '21  AAO 
Wilkinsb  &  E  Pitts  St  Ry— See 

Willapa  Elec  6s  1923 i&J 

Williamspt  Gas — 1st  g5s'39FAA 
Wilm  A  Ches  Tr  g  5s  1918.  AAO 
Wilmington  (Del)  Gas  Co— 

1st  A  ref  s  f  g  5s  1949  op. MAS 
Winnipeg  El— 1st  ref  5s  '35  JAJ 

6%  notes  Jan  15  1918. JAJ  15 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 MAN 

Wisconsin  Gas  A  Electric — 

1st  g  58  1952  opt  1919...  JAD 
Wisconsin  Minn  Light  A  Pow 

1st  A  ref  5s  1944  op  '19.MAN 


Bid. 


105 
105 
102% 
104 


62% 
97% 


100% 

98% 
102 
100% 

76 


67% 

99 

95% 


80 
80 
98 
98 
100 
100 
94 


93 
89 

85% 

98% 
94 

95 
100 
100 

91 
104 
102 
101  % 

98 

94 

84 


85% 
80 


106 

82  % 
98% 
99 

102  % 

104 

99  % 

99^ 


Un  Tr 

104% 
100 

78 

101 

92% 

82 
89 

90 
100 
100 


94% 
99% 
93% 

99 
Co 

95% 

100 

100 
84 


99 
90 

95 

97 

102% 

/     40 

95 
Phila  C 

90 
101 


98 

90 

100% 

96 

95 

94 


Ask. 


106 
106 


62% 
97% 


98% 
102^ 


77 
51 

69 
100% 
95% 

90 

82% 

82% 
100 
100 
101 
101 

96 


97 
94 
88 

101 

94% 

95% 
101% 
101% 


100 
96 
90 

89% 
93 


85 
107  Jj 

82  % 


*  100 
103 


101 
101 


(Alb, 


105% 
104 


83 


94% 

85 


92 
101 

100% 

101 

95 


100 

96% 

101 

101% 
85 


100 
93 

97 

98 

103% 

46 
99 

95 

104 


99% 
92 
101 

97 


97 


Bonds. 


Bid. 


Worcester  A  Conn  Eastern  Ry — 
lstsf  g4^8  1943 JAJ 

Wore  Con  St  Ry  4%s  1920. MAS 

1st  A  ref  g  4%s  1930 FAA 

Deb  g  5s  1927 ...MAN 

Wore  A  Clint  1st  g  5s  '19.  JAJ 
Wore  A  Marlb  1st  5s  '17.AAO 
Worc&SouthbStRy4%s.22MAS 
Wore  &  Web  St  Ry  5s  '19. JAD 
Yonkers  Ry — See  Third  Ave  Ry 
York  Rys-lst  M  g  5s!1937  opJAD 
Youngstown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '15.AAO 
Youngs-Sharon  Ry  A  L — See  M  ah  A  S 
Zaneav  Ry  LAP — See  Col  New  A  Zane 


86 
98% 
95 

99% 
100 
99% 
97 


91 


94 


PUBLIC  UTILITY  STOCKS 

Par. 
Adirondack  Elec  Power 100 

Preferred 100 

Albany  Southern  RR  com. .100 

Preferred 100 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred ...100 

Amer  Dist  Teleg  (N  Y) 100 

Amer  Dist  Teleg  (N  J) 100 

Amer  Gas  A  Electric 50 

Preferred 50 

Amer  Gas  of  New  Jersey 100 

Amer  Light  A  Traction 100 

Preferred ...100 

Amer  Power  A  Light 100 

Preferred 100 

Optional  warrants  1921. 

Optional  warrants  1931. 
Amer  Public  Utilities 100 

Preferred 100 

American  Railways  Co 50 

Preferred .. 100 

Amer  Teleg  A  Cable  guar..  100 

Amer  Telep  A  Teleg 100 

Appalachian  Power 100 

Preferred 100 

Arizona  Power 100 

Preferred.. 100 

Arkansas  Val  Ry  L  A  P  pf .  . .  100 
Atlantic  Power  A  Light 100 

Preferred 100 

Augusta- Aiken  Ry  A  El 100 

Preferred 100 

Aurora  Elgin  A  Chicago...  100 

Preferred. 100 

Bangor  Ry  A  El  common..  100 

Preferred 100 

Bay  State  Gas... .50 

Bav  State  St  Ry  1st  pref._.10f» 
Beil  Telephone  (Canada) ...100 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNYRys 
Bloomington  A  Normal  Ry  A 

L  pref  guar 100 

Boston  Elevated  RR 100 

West  End  Street  Ry  com.  50 

Preferred  8% 50 

Boston  Suburban  Elec  .(no  par) 

Preferred (no  par) 

Boston  A Worcest  Elec.  (no  par) 

Preferred (no  par) 

Brazilian  Tr  L  A  P  Ltd 100 

B'way  A  7th  Ave  RR— See  N  Y 
Brooldyn  Rapid  Transit 100 

Brooklyn  City  RR .10 

Brooklyn  Union  Gas 100 

Buffalo  General  Electric 100 

Calif  Elec  Generating,  pref.  100 
Calif  Ry  A  Pow  prior  pref  ...100 
Calif  St  Cable  RR(San  Fran H 00 
Camden&SubRy— See  P  S  Corp 
Canadian  General  Electric.  100 

Caney  River  Gas 25 

Capital  Trac  (Wash,  D  C)..100 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  Rv  ALCorp  pref  1 00 
Cent  Crosst  RR — See  N  Y  Rys 
Cent  PkNAER  RR— See  N  Y  R 
Central  A  South  Amer  Teleg. 100 
Central  States  Gas  A  Elec 

Preferred 

Char  Con  Ry  Gas  A  Elec  Co. 50 
Chic  City  A  Concom  part  ctfs(t) 

Pref  partlc  ctfs (no  par) 

Chicago  City  Ry... 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partlc  ctfs  ser  1__ 

Series  2 

Series  3.. 

Series  4 

Chicago  Sub  Gas  A  Electric.  100 

Preferred 100 

Chris  A  10th  Sts  RR— See  N  Y 

in  ilayton  A  Tol  Tr  com..  100 
Cincinnati  Gas  A  Electric  100 

Cincinnati  Gas  Transp 100 

Cincinnati  A  Hamilton  Trac.  100 

Preferred 100 

Cln  New  A  Cot  Lt  A  Trac— 100 

Preferred... 100 

^incttuviti  Street  Rv .      so 

Cincin  A  Subur  Bell  Telep. .50 
Cities  Service — 100 

Preferred 100 

Citizens'  Pass  Ry — See  Phil  R  T 
Citizens  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred ...100 

Clev  Painesv  A  Eastern  RR.  100 

Jieveland  Ry 100 

Cleve  South w  A  Col  Ry 100 

Preferred 100 

Colorado  Power — 100 

Preferred 100 

Columbia  Gas  A  Electric — 100 
Columbia  (SC)  Ry  Gas  A  El  100 

Preferred 100 


26 

78 


3% 
47% 
18 
67 
d  145% 
d    49^ 
120 
367 
109% 
68 
84 
d       3 
d       6 
42 
74 
d     33 
98 
60 
129% 
7 
25 
8 
40 
87% 
20 
92 


30% 

37 
115 

13c. 
100 
148 

50 

75 


Ask. 


Stocks. 


Par.     Bid. 


Ask. 


95 

97  V*, 
RyAl 
sville 


27% 
80 


47% 

22 

70 
147 

50% 
121 
369 
111% 

70 

84% 
5 
8 

46 

76 

35 

99 

65 
129% 

10 

30 

12 

50 

02  y2 

25 
95 


10 


99 
76 
55 

72 


4 
45 

57% 
Rys 

84% 

i     18 

128 

103 

92 

70 

80 

115% 
d    39 
85% 
28 
95 


134 
17 
69 


2% 
15 
16 

7 
30 

14% 
2% 
1 


Rys 
% 
81% 
116% 


80 

69% 

56 
110 
275 

85 


130 
133 

109% 
3% 
18 
24 

99% 
21% 
40 
75 


40 
118 

15c 
103 
150 

60 

80 


101 
77 
57 
73 

4 
39 

5 
47 
58 

85 
19 
131 
105 
95 
80 


30 

99 


138 
20 
73 

"3% 
17 
20 

36 
75 
15 

2 

1% 
15 
80 


81% 
117 
65 
90 
81 
71 
56% 


280 


110 
4% 

19 

26 
101% 

21% 

~90~" 


d    70 
Corp 

103 

125 

100 

63 


105 
133 

Phila 


Columbus  Ry  Pow  A  L  com.  100  z    52 
Preferred  A 100       97 

Preferred  B. 100       71 

Commercial  Union  Telep(gu)  .25  d    25 
Commonwealth-Edison    Co.  100     142% 
om'lth  Pow  Ry  A  Lcom.-lOOz    64 

Preferred lOOx    85 

oney  IslaDd  A  Bklyn  RR-.100     

Connecticut  Power  pref 100     

Connecticut  Ry  A  Lighting- 100       66 

Preferred ...100       70 

Cons  Gas,  E  L  A  P  (Bait).. 100     113 

Preferred 100     114 

Consolidated  Gas  (N  Y)     See    underN 
Consolidated  Gas  (Pitts)  pf..50d    19 
Cons  Trac  of  N  J — See  Pub  Serv  Corp 
Consol  Water(Utica)  5%  pf.  100       70 

7%    preferred 100     104 

Consumers' Gas  (Toronto) 50     168% 

Consumers  Pow  (Mich)  pref  .100       98 
Contin  Pass  Ry — See  Phila  R  T 
CumbTd  Co  (Me)  P  A  Lt..l00J      50 

Preferred 100       96 

Oallas  Elec  Co  common 100     

1st  preferred 100     

2d  preferred 100     

Danv  Champ  A  Dec  pref-. .100        99 
Dayton  Power  A  Light 100       64 

Preferred 100       95% 

Dayton  A  Western  common.  100     

Preferred 100     

Denver  A  Northwestern  Ry.  100       37 
Denver  Union  Water 100       18 

Preferred  certificates 100       18 

Detroit  Edison 100     137% 

>etroit  United  Ry   100      117% 

Dominion  Teleg  (Canada) 50     

Duluth  Edison  Electric 100     

Preferred 100       72 

Duluth-Superior  Trac  Co...  100       46 

Preferred 100       55 

Ouquesne  Light — 8ee  Phila  Co. 

Sastern  Penn  Rys  com 100         8% 

East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  A  Suburban..  100       14 

Preferred.      . 100        48 

Edison  Elec  Ilium  (Boston).  100  x  237 
Eighth  Ave  RR— See  N  Y  Rys 

Electrical  Securities  pref 100       80 

Electric  Co  of  America 10  d    10 

Electric  Invest  Corp 100     

Preferred 100     

Electric  Storage  Battery 100 

Elizabeth  Gas  Light 20 

Eliz  A  Tren  RR— See  Pub  Serv 
i£lnura  W  LARRlst  pf  r  t  c.  100 
El  Paso  Elec  Co  common 100 

Preferred. 100 

Empire  A  Bay  State  Teleg.  .100 
Empire  DistrictElectric 100 

Preferred 100 

Equitable  111  G  L  (Phila)  pf .  100 

Essex  A  Hudson  Gas 100 

Fairm't  Pk  A  Had  Pass  Ry — See 
■"■alrmount  Park  Transport'n  50  a 

Fall  River  Gas  Works 100 

Federal  Light  A  Trac  com -.1 00 

Pref«rr«d       ..100 

Federal  Utilities 100 

Preferred 100 

Wt  Wayne  A  Nor  Ind  Trac.  .100 

Preferred ..100 

Franklin  Telegraph  (guar) . .  100 
Galveston-Houston  El  Co 100 

Preferred.      100 

Gas  A  Elec  of  Bergen  County  100 
Gas  A  Electric  Securities...  100 

Preferred ..100 

General  Electric 100 

General  Gas  A  Electric 100 

Cumulative  preferred 100 

Convertible  preferred 100 

Georgia  Ry  A  El  Co  stmpd.  100 

Preferred... 100 

leorgia  Ry  A  Power  com...  100 

Fh*3t  preferred 100 

Second  preferred 100 

Gold  A  Stock  Teleg  (guar) ..100 
Grand  Rapids  Ry  preferred .100 
Hackensack  Water 25  d 

Preferred 25 

Harrisburg  Lt  A  Pow  pref-..50d 

Hartford  Electric  Light 100 

Hartford  City  Gas  Lt  com 25  d 

Preferred 25  d 

lavana  Elec  Lt  A  Power. ..  100     

Preferred 100     

'olyoke  Street  Ry 100       93 

Houghton  County  Elec  Lt . . .  25  d    16 

Preferred 25  d    22 

Houghton  County  Tr  com ..100     

Preferred 100       85 

Houston  Gas  A  Fuel  pref.  -  - 100     102 

Hudson  County  Gas 100     131 

Illinois  A  Mississippi  Teleg-. 50  d    40 
Illinois  Traction  common.-lOO     

Preferred 100      

Ilium  A  Power  Securities.. .100       15 

Preferred 100o    92 

Indiana  Lighting 100      85 

Indiana  Rys  A  Lt  common ..100       49% 

Preferred 100     100 

'ndlana  Union  Traction 100     

Indianapolis  Gas 50<J    59% 

t ndlanap  A  Southeast  Trpf.100     

fndlanapolls  St  Ry  Co 100     101 

tnterboro Consol  Corp v  t  c.  t  d    16 

Preferred.. 100       74 

Internat  Ocean  Teleg  (guar) .  100       97 
international  Trac  (Buffalo)  100       48 

4  %  preferred.. 100     

7%preferred 100       90 

Inter -State  Rvs  preferred ..  .   10  d      9% 
Jacksonville  Traction  com -.100     

Preferred - 100       60 

Jersey  Central  Traction 100       30 

Kansas  Gas  A  Electric  pref.  100  a    95 
Kansas  Natural  Gas 100       28 


53 
100 
73 
28 
143 
65 
86 


70 

75 


114% 
Y  City 


260 
11 

45 

8 

40 


41 
35 
77 
89 

300 
96 

168 


128 

87% 

16 

89% 

26 
112 

60 

25 

"47" 
280 

64 

50 


75 

107 

169 

99 

52 
100 


101 
69 
96% 


100 
39 


139% 
118% 
100 


48 
70 

10 

15% 
51 

240 


11 
20 

87% 
66 


106 
130 

~75~~ 

"92% 
110 
135 
RT 
kX 
265 

13 

47 

15 


46 


SO 
91 


100 
169 


17% 

~28~~ 
117 

65 

35 

"i§" 

"65~" 
52 


96 
18 
23 
50 
90 
106 
133 


90% 

20 

97 

"56% 
104 

"60% 

85 
102% 

16% 

74% 
104 

50 


10% 


100 
39 


o  Purchaser  also  pays  accrued  dividend.       6  Basis.        d  Price  per  share,  not  per  cent.        /This  price  includes  accrued  interest.        *  Last  sale, 
n  Nominal.         «  Sale  price.         1  Ex-dividend .         y  Ex-rights.         (t)  Without  par  value. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


[Vol.  103. 


Stocks. 


Par.      Bid. 


I 


Keimic-kv   Seciirlilna  Corp    .10U 

Pr^f„rr,*1  .     .  I'M 

Keystone  Telephone  -    - 

Preferred  50  d 

-  lounty  Elec  .v  Pow  .  100 
Cinfoch  Long  l>ist  Telep  .  100 
Laclede  *i.i>  Light  100 

Preferred ...100 

Lake  tiDora  Blec  ooaunuo  .   loo 

Firsi  preferred loo 

Second    pr^f.-rred. .    100 

Lancaster  CXPa^RyALt  pr»'  SO  d 

Laurentlde  Power 100 

Lehigh  Valley  Transit  com. .    ;">')  ■' 

Preferred  \ndx 

Lincoln  (Neb)  Qaa  A  Kl  LI  - 100 
Little  Hock  Rv  A  Klee l HO 

Pref«rr«d inn 

Loin-  Star  Qaa  -  .100 

Louisville  Home  Telephone.  100 

Louisville  Trai'tlou  Co 100 

prefrtrr^t  .  I  no 

Lowell  Electric  Light .100 

Lowell  lias      .    .    ..100 

Manhat   Rlw   K«    i,N    Vi  ion 

Manufac  Lt  &  lit..  Pittsb.._50d 
Marconi  Wireless  Tel  of  Amer  5  d 

Marin  County  Water  - lOOJ 

Mass  Electric  Companies..    100 
Preferred     sta'nne'        ...100 

Massachusetts  Gas  Cos ion* 

Preferred     .   .   100 

Massachusetts  Ltg  Cos  com \d 

Preferred 100 

Memphis  Street  Rv  com tool 

Preferred        100 

Mexican  Light  &  Power 100, 

Mexican  Northern  Power 100 

Mexican  Telegraph ... 100 

Mexican  Telep  .X  Teleg 10  d 

Preferred 10  d 

Mevlr-o    Tramway      ion 

Michigan  Light  pref 100 

Ml  shigan  State  Telep  pref.. 100 

Middle  West  Utilities 100 

Preferred 100 

Mllw  Ei«c  Rv  A  Lr  pref 100 

Mississippi  River  Power 100 

Preferred 100 

Mobile  Electric  pref 100 

Monongabela  Val  Tr  com 100 

Preferred  ._    100 

Montana  Power 100 

Preferred 100 

Montreal  Lt.  Ht  &  Pow 100 

Montreal  Telegraph 40 

Montreal  Tramways  com 100 

Montreal  Trara  A  Pow 
Mountain  States  Tel  &  Tel.  .100 

Municipal  Gas  (Albany) 100 

Muskogee  Gas  &  Electric 100 

Preferred 100 

Narragansett  Electric 50 

Na-hville  Rv  A  Light  pref  ion 
National  Light,  Heat  A  Pow. 100 

Preferred 100 

National  Properties  com 100 

Preferred  1  no 

Newark  Consolidated  Gas.  .100 
New  Bedford  Gas  A  Elec  .100 
New  Bedford  A  Onset  Ry...l00 
New  Rne  Tnv  A  Sec  pref  gu.  100 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25 

New  Haven  Water 50 

New  Orl  Rvs  A  Light  Co...  100 

Preferred        ._   .        100 

New  York  City- 
Consolidated  Gas 100 

N  Y  Mutual  Gas  Light. .  _  100 

New  York  Railways 100 

BleeckerSt  A  Fult'n  F'y._100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%_..100 
Christopher  A  Tenth  Sts.  100 

Eighth  Ave 100 

42d  St  A  Grand  St  Ferry..  100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth   Ave  _ 100 

Twentv  third  Sr  guar ion 

N  Y  A  Richmond  Gas 100 

N  Y  State  Rys  common 10U 

Preferred    ..         .    ion 

Niagara  Falls  Power 100 

Norfolk  Railway  A  Light 25 

Northampton  'Massl  St  Rv  100 
Northern  Calif  Power  Cons.  100 
North'n  Idaho  A  Mont  Pow.  100 

Preferred 100 

Northern  Ohio  Tr  A  Light..  100 
Preferred    .  .  ...    .1110 

Nor  Ontario  Lt  A  Pow  com.  100 
Preferred 100 


69% 


Stocks. 


Par.l     Bid. 


70 


86% 
95% 

■>.) 
85 

87%; 
52 
65 !  i 

ssu 
45 
95 
42 


57% 
73 
100 
45 
70 
40 


87% 
16 
58 
88 
89 
117 
82 
94 
33 
92 


92  % 


260 
160 


a  Purchaser  also  pays  accrued    dividend,     d  Pri 
s  Sale  price,     u  Ex-warrants.     »  Old  stock      *  Ex-r 


Northern  States  Power  _     .100 

Preferred --100 

Norm  Texas  Blec  Co  com 100 

Preferred       .       -. -l0 ' 

Northwest  Electric ...100 

Preferred.   ....--   .100 
Northwestern  Teleg  (guar).  ..50  « 

Ohio  Cities  Has   . 25  " 

Preferred      .    -.100 

Ohio   Fuel  Supply   .    .    -•> 

Ohio  Gas  A  Electric  pref 100 

Ohio  state  Telephone. 100 

Preferred loo 

Ohio   fraction— Common —  100 
Preferred         .       ....  .too 

Oklahoma  Natural  Gas 100 

Old  I  lolonyGas  preferred.. .100 

Omaha  A  Council  muffs 100 

prof«rr-d -'00 

Ontario  Power. 100 

Oro  Electric  Corporation.. .100 

Preferred 1 00 

Osage  A  Okla  (Nat  Gas)  Co.  100 
Ottawa  Light,  Heat  A  Pow..  100 
<>r.iiirnwi(U'Rv  A  L»  pref  ton 
Pacific  A  Atlantic  Teleg  (gu).25 

Pacific  Gas  &  Electric 100 

First  preferred 100 

Second  preferred  (old  pref)  100 
Pacific  Light  Corporation.  .100 

Preferred 100 

Pacific  Power  A  Light  pref . .  100 

Pacific  Telep  A  Teleg 100 

Preferred 100 

Paducah  Tr  A  Light,  com  ..100 

Preferred    .      ....  100 

PatersonA  PassaicGas  A  E1.100 

Pawtucket  Gas  preferred 100 

Pennsylvania  Lighting  com.  100 

Preferred 100 

Pennsylvania  Water  A  Pow.  100 

Pensacola  Elec  Co.  com 100 

pr«forr»ri  i  no 

People's  G  L  A  C  (Chic) 100 

People's  Nat  Gas  A  Pipeage..25 

Pnlla  Co  (PittsnurgU) 50 

5%  non-curn  preferred 50 

6%  cum  preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Duquesne  Light  pref .100 

Federal  St  A  Pleasant  Val.  25 
Pittsburgh  A  B'hamTr...  50 
United  Traction  preferred  50 
Phila  Electric  ($22.50  paid).. 25 
Pnlla  Rap  Tran  Vot  Tr  Ctfs.  50 
Citizens' Passenger  guar..  50 
Continen  Pass  Ry  ($29  pd)  50 
Fairm't  Pk  A  Haddlng'n. .  50 
Frankf 'd  A  Southwark  Pass  50 
Germantown  Passenger..  50 
Green  A  Coates  Sts  ($15  pd)50 
Hestonvllle  M  A  F  com..   50 

Preferred 50 

Phlla  Cy  Pass  Ry(S23%  pd)50 
Phil  A  Gray's  Fy  ($25  pd)  50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid)  50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry..  50, 
Union  Pass  ($30  5-6  pd)..  50 
Union  Traction  ($17^  pd).50 
West  Phila  Pass  guar..  .  50 
Pittsb  A  Birm  Trac— See  Phila 

Pittsburgh  Oil  A  Gas 100 

Portland  (Me)  Gas  Light 50  d    62 

Portland  (Ore)  Rv  Lt  A  Pow — 

New  stock  (75%  paid). ..100        13 

Porto  Rico  Rys  Ltd 100 

Preferred       inn 

Providence  Gas.. 50  d    88% 

Providence  Securities  Co —         I 

United  Trac  A  Electric. .lOOl       91 

Providence  Telephone 50  d  100 

Public  Service  Corp  of  N  J..100J     130 % 
Camden  A  Sub  ($5  paid)  . .   25  d     19 
Consolidated  Trac  of  N  J.  100J       72 
EllzabethATrent.com...   50<*    26 

Preferred.. 50  d    34 

Rapid  Transit  St  Ry  Co..  100|     225 

So  Jersey  Gas  Elec  A  Trac  100|     126 

Public  Service  Co  of  Nor  111.  100     112% 

Preferred 100     101% 

Puget  Sound  Tr  Lt  A  Pow..  IOOi       15 

Preferred 100       50 

Quebec  Ry  Lt  Heat  A  Pow..  100'      32     j 

Railways  Comnanv  General      10  d     k 

Rap  Tran  St  Ry— See  Pub  Ssrv  Corp 

Reading    Traction 50  d    26 

City  Passenger  Ry .  50  d  115 

East  iteiding  Electric  Ry.   50  d    73 
Reading  Transit  A  Lt.  pref.. 50  d    85 

Republic  Ry  A  Lt  com 10)        3S 

Preferred  I'll         74 

Rhode  Island  Elec  Protect.. 100      127 


35 

78 
76 

"75"" 

102 
d    34% 
d     ZSJ4 
d    37 
d     39% 

d 

d    51 

107% 
d  19% 
d    25 


d   28% 

d     19% 
d  273 
i   116% 
d     58 
d  338 
d   103 
d   11634 
d    42 
d    59 
d   146 
d     75 
d  78% 
d  232 
d  235 
d  236 
d   185 
d    44 
i   198 
Co 


Ask. 

87% 
97  % 
60 
87 

23% 


Stocks. 


Par.      Bid. 


in 


lfi 


00% 
89% 
45  % 
97 

42  % 
104% 
15 
70 


105 
55 


9234 
19 


mi 
92 


100 

36 

100 

5 

20 

91 

98 

40 

83 

77 

12 

80 
102% 

36 

40 

39 

40 

"59*" 

108% 

1934 


20 

28% 

20 
275 
118% 

60 
342 
104 
118 

44 

61 
148 

77 

78% 
234 
237 
238 
187 

44% 
200 

7% 


Richmond  Light  A  RR 100 

Roch  Ry  A  Light  preferred..  100 

Rutland  Ry  Lt  A  Pow 100  n 

St  Jos  Rv  Lt  Ht  A  Pow  pref.  100 

Salem  (Mass)  Gas  Light 100 

San  Kr-Oak  Term  Rys  pt  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred        .    . .    .    ....   .  1  00 

Shawinigan  Water  A  Power.  100 
Somerset  Un  A  Middlesex  LtlOO, 
South  Calif  Edison  com 100 

Preferred 100 

South  A  Atlan  Teleg  (guar) ..25  d 

Southern  New  Eng  Telep 100 

Southern  Utilities  com 100 

Preferred 100 

So  Jer  Gas  Ul  A  Tr— See  Publi  c  Servic 

Southwest  Missouri  RR 100 

Southwest'n  Pow  A  Lt  pref.  100  > 
Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (VIo  1  Ry.  &  L.  pref 

Spring  Valley  Water 100 

Standard  Gas  A  Elec  (Del)..50,d 

Preferred 50j<2 

Superior  Water,  LAP  com.lOOl 

Preferred 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  A  P  com 100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref  .  _  ion 
Texas  Power  A  Light,  pref--100 

Third  Ave  Ry  (N  )f>      100 

Toledo  Rowling  Green  A  So. 100 

Toledo  Home  Telephone 100 

Toledo  Rys  A  Light  Co 100 

Toledo  Trac.  L  A  P  com.  .100 

Preferred    ..   100 

Toronto  Railway 100! 

Tri-City  Ry  A  Light  Co...  100 

Preferred      .... 100 

Tri-State  Telep  A  Teleg 10  d 

Preferred 10  d 

Troy  (N  Y)  Gas 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100' 

Preferred  100j 

Union  Natural  Gas 100 

UulonStRy(New  Bed.  Mass  i  100 
Union  Trac  of  Ind  com .100! 

First  preferred.. 100 

Second    preferred    .    . 100 

United  Elec  of  New  Jersey..  IOOi 
United  Electric  Secur  pref.  .100! 
United  Gas  A  Elec  Corp IOOi 

First  preferred 1001 

Second  preferred 100j 

United  Gas  A  Elec  of  N  J  pf .  100 

United  Gas  Improvement 50  d 

United  111  Co  of  New  Haven.  100 
United  Light  A  Rys  com 100; 

First  preferred.. 100! 

United  Railways  of  St  Louis — 

Common  vot  trust  ctfs lOO! 

Preferred.. 1001 

United  Rys  A  Eleo(Balt)  com  50!<* 
United  Rys  Investment  Co.ion 

Preferred 1  On 


90% 
91% 


10 

99 

72 
129% 

69 

93 
105% 

22 
147% 

25 

so 


97% 


95 

58% 

15 

39 

50 

85 
130 
9% 

48% 
4% 

24 
100 

~62%| 
5 


46 
82 
91% 

"93"" 
10 
9 
145 

96% 

149~~ 
162% 


108 

15 

73 

16 

79 

87% 
270 

49 

74 


5% 
19 

26% 
9% 
20 


132 
20 
73 
30 
40 


129 

115 

102 

17 


32% 


28 
120 
80 
90 
40 
76 


fTnRed  Trac  A  Elec — See  Prov   Sec  Co 
United  Utilities 109       22 

Preferred 100a    92 

Utah  Power  A  Light  pref...  100  a    98 

Utah  Securities  Corp 100        16% 

Virginia  Ry  A  Power  com...  lOu       45 

Preferred  100     

Wash  Bait  A  Annap  common. 50  d 

Preferred  .    . and 

Washington  (D  C)  Gas 20  dx  75 

Wash  (D  C)  Ry  A  El  com. .100       80 

Preferred     .    100 

Wash  Virginia  Ry.  pref 100 

Washington  Wat^r  Pow*rC>t0u 

western  Ohio  RRctfs I0<i 

Western  Power 100 

Preferred 100 

We  item  Rvs  A  Light  Dref.,100 
Western  States  Gas  A  Elec.  100 

Preferred 100 

Western  Union  Telegraph..  100 
West'house  Elec  A  Mfgcom..50  d 

First  preferred 50  d 

West  Penn  Rvs  preferred 100 

West  Penn  Traction  pref...  100 
West  Penn  Tr  A  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100        95 

Wisconsin  Edison  common  .  100       47 

Wlsconsln-MInn  L  A  P,  pf.100      

York  (Pa    Rys  common 50  d     14 

°'«'«rrf>d V)  d      36% 


33 


n 

65" 

19' 
68 
85 

25 
90 

93 

57% 
6.3 


25 
71 

i  200 
..... 

20 

15 
100 

75 
132 

72 

95 
108% 

24 
148 

30 

90 
1  Corp 

165" 


100 
"I<T 

40 
60 
95 

135 

10 

49 

7 

28 

105 

"63" 


48 
83 
91% 

"95" 

"16" 

150 


84 
19% 


98 


8 
43 
15 

112" 
18 
76 
19 
83 


51 
76 

7 
19% 
26% 
11 
22% 

25 
95 
101 
17% 
50 


35 

76% 


82 


20 

69 

89 

35 

95 

93% 

58 

75 

75 

88 

20% 

"5s" 

48% 

"14% 
37 


-  ..  rice  per  share  not  per  cent, 
r  Old  stock      x  Ex-dividend,     y  Ex-rlghts. 


eNew  stock,     h  Ex-stock    dividend.       it  Last  sale.       n  Nominal. 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

_  In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation"  Industrial  and  Miscellaneous  Securities," 
all  issues  which  do  not  appear  under  the  previous  two  headings,  namely  "Railroad's  (Steam)"  and  "Public  Utilities."  In  the 
ease  of  stocks,  however,  we  put  "Textile  Manufacturing,"  "Insurance,"  "Mining,"  "Real  Estate  and  Land,"  "Title  Guar- 
antee and  Safe  Deposit  Companies"  under  separate  heads,  then  follow  with  the  rest  of  the  "In  iustrial  an  I  Mi  3  lellaneous." 
Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mirk  is  employed. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


INDUSTRIAL  &  MISCEL'NE  OUS  B  ONDS 
Acme  White  Lead  A  Color  Wks- 

lst  6s  July  1917  to  '28op..lAJ        96  100 

Adams  Exp  col  tr  g  4s  '48. MAS        82%        83 

Col  tr  g  4s   1947 JAD  /     80  81 


Bonds. 


Advance-Rumely  debas'25  MAP 
Aetna  Explosives  f,s  Jan  '45-O-J 
Ala  rtteH  1*  Shlpbldi? — 8w  Tenn 
AlaskaGoldMinesdeb6s'25MAS 
Series  B 


Bid. 

85% 
89 
C  1  <fc 


Ask. 

87% 
93 
RR. 

98% 
100 


Bonds. 


Bid. 


American  Agricultural  Chern —   1 

1st  g  5s  192S  8  f  conv l,H)       102U      102% 

Conv  g  deb  5s  1924 FA  A        96%        97 

American  Can — 

S  f  deb  g  5s  1928  opt.    .  FA  A        g 


b  Basis.    /This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal.     •  Sale  price. 


aug.,  1916.]      INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Amer  Cot  Oil  g  5s  1931  optM&N 
5%  notes  Nov  1  1917--.M&N 
Amer  Graphophone  6s  '30.  J&D 
AmHlde&Leathlst  g  6s'19.M&S 
Am  Ice  Sec— Deb  g  6s  '25.  A&O 

American  Ice  Co — R  E  1st  <fc 
gen  s  f  6s  '42  opt  '13.  .F&A 
Amer- La  France  Fire  Eng  Inc. 
6%  conv  notes  1926-.. M&N 
Amer  Locom  5%  notes  1917J&J 
Am  Malt  6s  '14  ext  to  17..J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt..  .F&A 
Am  Pipe  &  Fdy  6s  1928.  .  .J&J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  8  f  deb  g  6s  1926.  ..F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  S  S  of  W  Va  5s  1920  M&N 
Amer  Steel  Found's  6a   35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919.  J&J 
Amer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

lat  g  58  '19  op  aftJuiy'09.J&J 
Anaconda  Cop  5%notes'17. M&S 
Armour  &  Co. — Real  est  lat  g 

4%s  1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Aatoria(NY)Veneer    Mllls&D— 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines— 

Coltrg58Jan  1  1959 J&J 

Atlaa  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Worka — 

1st  a  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Beech  Creek  C  &  C  5s  '44.  .J&D 
Berg  &  Engle  Brew  6s  1921.J&J 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  r26  gu.J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  5s'42.M&N 
Bon  Air  Coal  2d  ser  6s  '28.. J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co—  3%s  '47  F&A 
Braden  Copper  Mines  Co — 

S  f  g  6s  1931 F&A 

Brooklyn  Ferry  Co — 

Con  5s  '48  ctfa  dep  stpd.F&A 

Buffalo  Iron  5s  1925 A&O 

Buffalo&Suaq  Iron  5s  1932J&D 

Deb  g  5s  Jan '26  op '10.. M&S 
Burns(P)&Co  6s'24op  af'14A&0 

1st  &  ref  s  f  6s  1931 J&J 

Bush  Term  1st  4s  1952  ...A&O 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  8  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Cona  Rubber,  Ltd — 

Gold  6a  1946  opt  19 11..  A*  O 
Canadian  Cottons  5s  1940  J&J2 
Case  (J  I)  Threshing  Machine — 

1st  M  6s  1916-1926  op. .J&D 
Cent  Hud  Sfboat— 5a  '19  M&N 

5s  April  1933 A&O 

Central  Leather  5s  1925.. A&O 
Ches&Del  Can  1st  5s(4s)'26  J&J 
Chic  Bd  of  Trade  4s,  1927. J&D 
Chic  Jet  coll  tr  ref  g  4S1940  A&O 

Coll  tr  ref  5s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31'21J&  J 

Chicoutimi  Pulp  6s  '43 J&J 

Chill  Copper  conv  7s  1923.  M&  N 
Clearfield  Bit  Coal  4s  1940.J&J 
Cleve  &  Sandusky  Brewing— 

1st  8  f  g  6s  J'ne  1  '48  op.  .J&J 
Clyde  SS  1st  5a  1931  opt..  F&A 
uol  Fuel  &  Iron  s  f  5s  1943.  F&A 

Col  Fuel  gen  g  6s  1919. .M&N 

Gr'd  RivC&C  6s  July' 19. A&O 
Colorado  Industrial — 

1st  g  gu  5s  aer  A&B  *34opF&A 
Computing-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941. ..J&J 
Congress  Hotel  Co  (Chicago)- 

lat  M  5s  1917-1941 J&J 

Cona  Ind  Coal  5s  '35  gu  opt.  J&D 
Cons  Tobac  coll  tr  4s  '51.  _  F&A 
Consol  Coal  4%s  1934  opt.  M&N 

1st  &  ref  s  f  g  5s  1950... J&D 

Conv  6%  g  '23  op  aft  '16.F&A 
Continen  Coal  5s'52op'06._ F&A 
Corn  Prod  Ref  s  f  5s  '31--.M&N 

1st  g  5s  1934  s  f M&N 

Cramp (Wm)SonsShip&En  Bldg 

1st  M  g  5a  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wm)  Co  1st  6s  '26.J&J 
Distillers'  Securities  Corp — 

Col  tr  cv  g  58  '27  OD  '08.  A&O 
Domln  Coal  5s  '40  op  *  10.. M&N 
Dominion  Iron  &  St  5s  1929.J&J 
Dunlop  Tire  &  Rub  Goods,  Lta- 

lstsf  g68  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936..J&D 
Eagle&Phenix  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op.  M&N 
Eastern  Steel  lst5a'31op'16F&A 

Fairmont  Coal  5a  1931 J&J 

Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  4%s  '41  J&J 
General  Baking  1st  6s  1936  J&D 
General  Elec  3%s  1942  op.F&A 

Debg5al952op M&S 

Gen  Petroleum  s  f  6s  1931  M&N 
General  Rubber  5s  1918.. .J&D 
Glrard  Pt  Storage  3%s  '40.  A&O 
Gordonlronsides&Fares  Co, Ltd, 

1st  8  f  g  6s  1927  opt J&J 


Bid. 


96% 
100% 
100% 
103% 

86 

100% 

100 
100% 
99 

101 
103 

91% 

107% 
98% 

102 

100 
87 
97% 

118% 

82% 

97 

75 
100% 

93% 
102% 

96 

81% 
100% 

103 
70 


103y2 
121 
100% 
85 

85  y2 
89 

98% 

% 
80 
96 
91 
100 
98 
87% 
87% 

86% 

95 


Ask. 


Bonds. 


97% 


79 

65.80 

95 

95 

101% 

55 

"86% 
101% 

98% 

95 
123% 

70 

64% 
93 
95 
102 


753i 
82 

Basis 

18 

82% 

91% 

89 
103 

35 

98% 

96 

102 

101% 

100 

73% 

94 

85 

100 

101 
87 
90 
92 
96% 

99% 

79 

84 

82% 
103% 

44 
100 

85 


108 
100 

162" 

88% 
98% 


/  ... 

104 

105 

ColFue 

96"" 

/     48% 


101 

n    27 

59 


97       Gottlieb-Bauerschmidt-Straus 
100%       Brew  Co — 1st  4s  1951. .M&S 
101%       2d  Income  5s  Sep  1951.  M&N 
104%  Granby  Con  Mln  Smelt  &Pow 
87      ,      1st  conv  6s  1928  ser  A..M&N 

Stamped 

101%  Grand  River  Coal  &  Coke— See 
Gt  North'n  Paper  g  5s  1927. J&J 

103       Hall  Signal  6s  '16-'20 A&Q 

100%  Havana  Tobacco— 5s  1922  J&D 
101  Hawaiian  Com&Sug  5s '19  A&O 
Hecker-Jones-Jewell  6a  '22  M&S 
102%  Hoboken  Land  &  Impt  Co 

1st  M  g  5s  Nov  1930. ..M&N 
Hock  Val  Products  5s '61  op.J&.l 
Hoster-Columbus  Co  6s'40.A&0 
Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  6sT30J&J 
Huntington  Land  &  Impt — 

Coll  trggu  6s  1916-1927  J&D  101 
Illinois  Steel— Deb  4%s'40.  A&O  90 
Independent  Brewing  6a'55  J&J  59 
Indiana  Steel  1st  5s  1952.. M&N  101  ^ 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J      102 

Inland  Steel  1st  6s  19 17-28. A&O  6  5%% 

Ext&ref  6s'42op'16serA.J&J      103 
Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N        75 
InterHarv5%Febl5  1918.F&A      101% 
International  Merc  Marine — 

Coll  tr  deb  4%s'22  op '07A&O      105 

NYTrCoctfsof  dep 105% 

Int  Naviga'n  5s '29  op '09.F&A      104 

Internat'l  Paper — 6s  1918.  F&A      101 

Conconvgsf  5s'35op'09  J&J        92 

Internat  Salt  g  5a  *51  op A&O/    74 

Tntornot    .QIIttai.    lot    «o    'A  Q        TJ-r*         1081 

99  / 


100 


79% 
100% 


93% 


100 

82 
102% 

105 
75 
95% 

104 


100% 

95 


91 
99 


97 

95 
102 
100 

88% 
88% 

87 


98% 


99% 


5.20% 
100 
100 
101% 
60 


99% 

97% 

124% 


65% 
96 

97% 


94% 
77% 
83 
14% 


91% 

91% 

103% 


97 

104% 

102 

102 

74% 
96 

90     J 

101 

102% 

"92"" 
94 
97 


83 

86 

loi" 

45 
100% 


Internat  Silver  1st  6s   48. -J&D 
Deb  6s  1933 J&J 

International  Steam  Pump — 

lat  lien  a  f  g  5s  '29  op M&S 

Guar  Tr  Co  ctfs  of  dep 

Jeff  &  Clear  C&I  lat  5s  '26.  J&D 

2d  gold  5s  1926. J&D 

Indiana  Co  1st  8  f  5s  '50..J&J 
Jones  &  Laughlin  St  5s '39. M&N 
Kanawha  &  Hocking  C  &  C  Co 

lat  ggu  sf  5s  '51  op  '06. .J&J 
Kan  City  Brew  6s  1930..M&N 
Knickerb  Ice  lat  5a  '41  opt. J&J 
La  Belle  Iron  Wks — 

1st  &  ref  5s  1940 J&D 

Lackaw  St  5s  '23  op  to  '06  .  A&O 

lat  5a  1950  op  after  1915.M&S 

Eq  5s  1916-1926 M&S15 

Lake  Superior  Corp  inc  5s' 24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

lat  M  6a  June  1923 J&D 

Latrobe-Connellsville  C  &  C — 

1st  sf  g  6s  1931  opt J&D 

Laurentlde  Paper  1st  6s'20  J&J2 
Lehigh  Coal  &  Nav — 

Gen  M  g  4%s  May  1924.. Q-F 

Funding  4s  g  July  1  1948- J&J 

Col  tr  power  4%s  '21  op. J&D 

Coll  trg4%8  1930  op. ..M&N 

Con  3  f  g  4%s  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Liggett  &  Myers  g  7s  1944.A&0 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

1st  sf  g  6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944-A&0 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932. .J&J 
Maryland  Steel  1st  5s  1922. F&A 
Mexican  C  &  C  5a  1926  op. M&S 
Mexican  Petroleum  of  Del  Ltd — 

lat  1  conv  8  f  6s  '21  Ser  A  A&O 

Series  C 

Midvale  Steel  &  Ordnance — 

Conv  s  f  5s  1936 M&S 

Monon  Coal — See  Chic  Ind  &  L 
Monon  Riv  Con  C&C6s'49  A&O 
Morgan  &  Wright  5s  '18--J&D 
Morris  &  Co  1st  s  f  4%s  '39.  T&J 
Mtge  Bond  4s  Ser  2  '66  op.A&O 

5s  Ser  3  1932  od  '22 J&J 

iMt  Vernon-Woodberry  Mills — 

6%   notes    1918 F&A 

Nat  Enam  &  Stpg  5s  '29  J&D 
National.  Fire  Proofing — 

lst&coll  tr  g  5s  '16-'32op  M&S 
vIat  Starch  deb  5s  1930  gu..  &J 
National  Tube  1st  5s  1952  M&N 
Nfatomas  Co  of  Cal — 

Gen  &  ref  6s  1935 J&J 

tf  E  Cot  Yarn  Co  g  5s  1929  F&A 
STew  Eng  Nav— See  N  Y  N  H  & 

ST  J  Zinc  lat  4s  1926 A&O 

^YAIrBrakelst  6s'28conv  M&N 
S  Y  Dock  Co — lat  g  4s  '51  F&A 
<J  Y  &  E  R  F'y— 5s  '22. ..M&N 
•J  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  5s  '46. .M&N 

N  Y  &  N  J  Ferry— 5a  *46_  J&J 

Nlpe  Bay  Co  5s  1925 M&N 

O'Gara  Coal5s  55  op  af  t'08  .M&S 
Ogilvie  Flour  Mills  6s  '32 -J&D 

Series  B 

Series  C 
Otis  Elevator" 5s '2*6  op~'T3~.~A&"6 
Pacific  Coast  Co— G  5s  '46  J&D 
Packard  Motor  5%notea'16J&D 
Palace  Hotel  (San  Fran)   1st  6s 

Aug  1  1928 F&A 

Park  &  Tilford  s  f  6s  * 36 ..J&D 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6s  '16-'24  opt  M&N 
Penmans.Ltd — lst5s'26op  M&N 
Pennsylv  C  &  C  1st  5s  '32  opJ&J 
Pennsylv  Steel  1st  58  1917. M&N 

Pa&Md  Steel  con  g  6s'25.M&S 

Span-Amer  Iron  6a  1927. J&J 
Pierce  Oil  Corp  conv  6s  '24  J&J 
Plttsb  Brewing  6s  Feb  4  '49.  J&J 
Pitts-Buff  sf  53' 29  op  aft' 12. F&A 
Pitts  Coal  deb  5s  July  1931M&S 


Bid. 


104 
93 
92 

103% 

/     35 
35 

81 

99% 
99% 
91 
64.95 
34 
65 


97 

100 
100 
101% 
RR  of 
124% 
100% 

91 
124  % 
100% 

90 

99 
/ 

108% 
108% 

94 

Ryp34 

117 

99% 
92% 

75 


99% 
98 

99 

85% 
100% 

61% 
86 
H  RR 
98 

102% 
71% 

"99" 

102 

97 

97 

/  27 


Ask. 


105% 

105% 

1  &  Iron 

"99"" 
53 

ioi"" 


103 

90% 

60 
101% 

105 

5% 
105 

78 
101% 

106 
106 
106 
102 


76% 

110% 

101 


104 


40 

84 

99% 
99% 
92  > 
4.65% 
36 
70 


102% 
97% 
101% 
102 
102 
NJ  p  33 
125% 
100% 

95 

125% 
100% 

92 
101 


115 
110 


95 


995^ 
92ii 


95% 


99% 
98% 


101% 


0s', 
96 
6   4% 


100 
78 


94 


98% 
100 
106% 
101% 

80 

70 

87 

98 


103% 
74 


98 

33 

103 


99% 
99 

3%% 

101 

82 

98 

88 
100 
101 
107% 
102 

82 

73 


Bonds. 


Bid. 


Plttsb  Term  Warehouse  &  Trans 

1st  ref  g  5s  Nov  1  iy36..M&N 

Plttsburgn-Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt M&N 

Pitts  &  WestmC5s'25op.M&N 
'leasant  Vail  Goal  5s  1928.J&J 
-"ocahontas  Consol'd  Coliierles- 

lst  gold  5s  1957  opt J&J 

Lowell  River  Co,  Ltd — 

1st  m  g  6s  '17'27  opt  '15  J&J 
Producers  Transp  5s  1921. J&J 
r'rovld't  Loan  Soc  4%a  21  M<feS 
Ay  Steel-Spring  5s  '21  opt. -J&J 

1st  M  g  5s  1931  opt A&O 

Remington  Arms  Un  Met  Cart — 

5%   notes    1919 F&A 

Remington  Typewriter — 

1st  M  68  1917-1926 J&J 

Republic  Ir  &  Steel  5s  '40.  A&O 
ioch  &  Pitts  C&I  58  1946.M&N 
1st  8  f  g  4%s  1932  opt.. -F&A 
Rocky  Mtn  Fuel  5s  1941.-A&0 
Rogers-Brown  Iron  5s  '17-40  J&J 
St  Clair  Furnace  5s  '17-'39  F&A 
9t  Jos  Stock  Vds  4%s  1930.J&J 
it  Lawrence  Pulp  <fe  Lumber — 

1st  M  6s  1917-1933 F&A 

St  Louis  Brew  Assn  6s  1939-J&J 
St  Louis  Car  Co  6s  '21-'23  M&N 
3t  L  Nat  Stock  Yds  4s  '30.. J&J 
St  L  Rocky  Mt  &  P  5s'55  stpJ&J 
St  P  Union  Depot— 6s  '30. M&N 

Consol  fls  1944 .M&N 

Consol  4s  1944 M&N 

St  Paul  Un  Stk  Yds— 5s*  16  A&O 
Securities  Co  N  Y  4%  cons  M&S 
Sibley  Mfg  Co  1st  5s  1922.. J&J 
Sioux  City  Stk  Yds  1st  5s*30  J&J 
jioss  Iron  &  Steel  lst6s'20.F&A 

Consol   4%s    1918 A&O 

Somerset  Hotel  Tr  4s  1921.  J&D 
Standard  Mill—  1st  g  5s30M&N 

Steel  Co  of  Can  6s  1940 J&J 

Sulzberger  &  Sons  Co — 

1st  M  s  f  63  1941 A&O 

3un  Cr  Co  col  tr  s  f  g  5s  '44. J&J 

i*lft  &  Co  1st  8  f  g  5s  '44.. J&J 

T  H  Symington  conv  6s'20  J&J 

Temple  Coal  s.  f .   5s  1924.J&J 

Tenn  C  I  &  RR  gen  5s  '51  ..J&J 

Blrm  Div  1st  cons  6s  '17.  J&J 

Tenn  Dlv  1st  6s  Jan  '17.A&0 

Ala  Steel&Shlpbdg  6s'30.J&J 

Cahaba  C  M  Co  1st  6s' 22  J&D 

Tenn  Cop  Co  conv  6s  '25  sub  ret 

Texas  Co  deb  6s  '31  op  '15.  J&J 

forrlngton  Co  1st  g  5s  '18.M&S 

Inlon  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Jnlon  Ferry  Co — 5s  1920.M&N 
Jnlon  Oil  Co  of  California- 
First  lien  s  f  5s  1931  opt.  J&J2 
Jnlon  Steel  Co  1st  5s'52gu.J&D 
Un  Transpor  1st  5s  19 23.. F&A 
Union  Typewriter — See  Remin 
Unit  Fruit— Deb  4%s  1923. J&J 

Deb  g  4%s  1925  s  f J&J 

5%  gold  notes  1918  opt  M&N 
United  Lead  deb  5s  1943-  .J&J 
U  S  Env  1st  5s  '16-'34op'19J&D 
U  S  Finishing— 1st  6s  1919.J&J 

Con  gold  53  1929 J&J 

0  S  Gypsum  1st  5s  '22  opt.M&S 
J  8  Realty  &  Imp  5s  g'24  op  J&J 
U  8  Red  &  Ref  Co  6a  1931.. J&J 
U  8  Rubber— Coll  tr6a  '18.  J&D 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

United  States  Steel  Corp — 

Col  trsf  5s  Apr  '51  op  'll.Var 

Col  tr  s  f  58Apr'51  not  op.Var 

Col  8  f  2d  5s  Apr'63op'13M&N 

Utah  Fuel— See  Denv  &  Rio  Gr 

Vancouver  Lumber  6s'  17- '25 J  &J 

/andaiia  Coal  1st  6s  '30  op.J&J 

/ictor-Amer  Fuel  1st  6s  '40 F&A 

factor  Fuel  1st  8  f  g  5s  1953. J&J 

Virginia-Carolina  Chemical— 

1st  M  g  5s  1923  opt  8  f-.J&D 

Conv  deb  6s  1924 A&015 

7a  Ir  Coal  &  Coke  5s  1949-M&S 
^ebsterC&C  1st  g  5s'42op.M&S 
Velsbach  Co  col  tr  5s  '30. .J&D 
West  Canada  Fl  Milis  Co,  Ltd 

1st  8  f  63  Mch  1928 M&S 

1st  &  ref  sf  6s  1931 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'll  J&J 
Vestinghouse  Elec  &  Man — 

6%  notes  Oct  1  1917 A&O 

Conv  5s  1931 J&J 

Westlnghouse  Machine — 

1st  &  ref  g  6s  Nov  1940.. Q-F 

^est  Kentucky  Coal  5s  '35.J&J 

V7hitmer(Wm)&Sons6s'20.M&S 

Winchester  Repeating  Arms- 

5%  notes  1918 M&S 

EXCHANGE  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch.  1,100  $63,000 

N  Y  Con  Stk  Ex.     500  750 

N  Y  Produce  Ex.  1,800  1,300 

NY  Cotton  Ex..     450  15,250 

N  Y  Cof f  &  Sug  Ex    323  4 ,200 

Baltimore  Stk  Ex      87  3,800 

Boston  Stock  Ex.     150  17,750 

Chic  Bd  of  Trade.1,626  4,250 

Chicago  Stk  Exch    250  1,000 

Cincinnati  Stk  Ex      35  2,250 

Cleveland  Stk  Ex      35  1,500 

Louisville  Stk  Ex-       29  2.250 

MinueapCh  ofCom  550  3,650 

Montreal  Stk  Ex.       66  21,000 

Slew  Orl  Cot  Ex_     500  5,300 

Phlla  Stock  Exch.     221  3,500 

alttsb  Stock  Ex-.     120  2,300 

St  Louis  Stk  Ex..       50  2,000 

SaaKjStk&BdEx       42  8,000 

VfcSQ'toa  Stk  Ex.       40  2,500 


n    63 

n    90 

85 

91% 


99^ 
97 
100% 
96% 

95% 

98 

97% 
98 
93 
71% 
92 
6    4.70 


85 


92 
80 
83% 

166"" 

loo"" 

/     58 
80 
90 
100% 
97% 
94 


96% 

99% 
/     22 
100  J 

97 
101 
100% 


104 
106 

91 
1043- 
102 

84% 

82 

97 

89% 
106 

93 
gton    T 

98 

97% 
100% 

79 


80 
100 

65 

10 
102% 

110 

112 

112 

105 

p.  34. 


70 
72 


75 
97 


103 
98 

"97"" 

96% 

100 
97% 

"73"" 

95 
4.55% 

95 
85 
95 

84 
87 


I   -- 


60 
90 
94 
102% 
99 
97 
99 


100% 

102 

101% 

102 

101 

101 

108 

"92% 
104% 
103 
85% 

I65"~ 

90 
107 

97 
ypewr 

99 

98 
100% 

82 
100 


100% 

80 
95 

975 

100 
98 

102 

100% 
114 


96 
98  ! 


700 

1,200 

15,000 


15,000 
4,250 


68 
L5 


112% 

114 

114 
105% 

100 
97 
90 
75 

97 
101 
86 
97 
98% 

101 
100 

102% 

100% 
116% 

101% 

"99"" 


750 
1,300 

V,  250 

20",  00(3 

"l'.OOO 


5,000 
3,200 

2,000 


5,500 
3,500 
3,000 


2,000       3,000 


6  Basis.    /  This  price  includes  accrued  interest,     k  Last  sale,      n  Nominal.      *  Sale  price. 
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Stocks. 


Par 


I  I  \  I  ILE  MFG.. 
STOCKS. 


Northern  Mills. 

AcuhsnotMilKXBVi 
Am  Linen  (Fall  H)  ci 
American  Mfg —  « 
rred  -  100 
Amonlmftg  Mfg(vol- 

untary  aasn).  (t) 

Preferred (t) 

Androecog  M  (Me)a 
Appleton(  k)  (Mass)  a 
Arkwrlghl  M(FR)  a 
ArllngtnnM  (Mass)a 
Barnard  MfgfFR)  a 
Baas  Mfg  (Me).. a 
Beacon  Mfg  (NB)  <■ 

Preferred a 

Berkshire  Cot  Mfg, 

Adams,  Mass.. a 
Bigel-HartfCarp't  a 

Preferred a 

Boott  MillflfMass)  a 
Border  CMfg(FR)a 
Boston  MfgCMassj  i 
Bos  DiH-k  (Mass).e 
BounieMills(FR)  a 
Bristol  Mfg  (X  B)  a 
Butler  Mill  (X  B)_u 
Chace  Mills  (F  R)  a 
Charlton  Mills... a 
Chicopee  Mfg(M)  a 
CityMfgC,rp(XB)a 
Collins  Co  (Conn)  a 
Contin'l  M  (.Met. a 
Cornell  Mills(FR)  a 
Dartmouth  Mfg 

Corp  (N  B) a 

Preferred a 

Davis  Mills  (FR).o 
Davol  Mills  (FR).a 
DraperCo,com(M)a 

New  stock a 

DwightMfg(Mass)f 
Edwards  Mfg(Me)a 
EsmondM(RI),pf  a 
Everett  M  (Mass)  a 
FarrAlpaca(Mass)  a 
Flint  Mills  (F  R) 
Franklin  Co  (Me) .a 
GosnoldM(NB)pf  a 
Granite  Mills(FR)a 
GtFallsMfg(NH)a 
Grinnell  Mfg(NB)  o 
HamiltMfg(Mass)  a 
Hamilton  W  (Mass)a 
Hargraves  M(FR)  a 
Harmony  Mills  pf .  a 
Hill  Mfg  Co  (Me)_a 
Holmes  Mfg  (N  B)a 

Preferred a 

KilburnM  (N  B)_a 
KingPhilipM(FR)a 
Lancast'rM  (Mass)  a 
Laurel  Lake  (FR).a 
Lawrence  M  f  g  ( M ) .  a 
Lincoln  Mfe(FR).  a 
Lockwood  Co  (Me)  a 
LowellBleach(M).a 
Lyman  Mills  (M)_a 
Manomet  M  (NB)  .a 

New  stk  part  paid 

Mass  Cot  Mills a 

Mechanics'M(FR)a 
MerchMfg(FR)._a 
Merrimack  Mfg 

(Mass) a 

Preferred a 

Middlesex  Co(M).a 
Monadn'kM(NH)  a 
Mt  V-Wood  Mills 

(Bait)  v  t  r a 

Preferred  v  t  r_.a 
Nash'enaM(NB).a 
NashuaMfg(NH).e 
Naumkeag  (Mass) 

Steam  Cot  Co. .a 
Newmarket  Mfg 

Co  (N  H) a 

NonquittSp(N  B).a 
OsbornMills(FR).a 
Pac  Mills  (Mass) .a 
Page  Mfg  (NB)_.o 
Parker  Mills(FR).  a 
PepperellMfg(Me)o 
Pierce  Mfg(NB).. a 
Pocasset  Mfg(FR)o 
Ponemah  M(Prov)a 

Preferred a 

PotomskaM(NB)  a 
Rich  Borden  Mfg 

Co  (FR) a 

Sagamore  Mfg 

(F  R) a 

Salmon  Falls  Mfg 

Co(NH) a 

Seaconnet  M(FR)  a 
Sharp  M  (NB)pf.a 
Skenandoah  Cot 

Co  (Utica) a 

Soule  Mill  (N  B).o 
Stafford  M(F  R).a 
Stevens  Mfg(FR). a 
TaberMill  (N  B).a 
TecumsehM(FR)  a 


Bid. 


Per 


140 
98 


70 


190 


101 
56 

102" 
114 

198 
86 
106 


110 


170 


97)4 


101 
320 
135 


95 

147" 


92  y2 

101 
190 
130 


200 
120 

157)4 


128 
123 


Ask. 


Stocks.    Par 


share. 

17.-. 
85 
150 

101 


200 
k  196 
77% 
104 


s  290 


200 
87 

107 
k     80 

117)4 
k     70 
41280 

120 
91 

100 

112% 

118 

11714 

180 

k    70 

165 

197% 


119 


325 
138 

41115 

k  99 
100 

k  120 
150 
122 

k  210 


105 
195 


82% 

90 

75 

98% 

83 


x  125 


85 


11 

51% 

96 


92)4 


132)4 


135 


137 


124 

140" 
k     85)4 
95 

210 

102 
42100)4 

133 

127 

117 
k     34 

128 
97% 

110 

k    52% 
90 

k     57 
k  160% 

12 

52)4 
99 
k  780 

s  191 

k  151% 


106)4 
s  142)4 


75 
k  150 
415 
100 
115 
110 


165 

245 

fc  51% 

62)4 
105 

150 
100 
82 
160 
127% 
142)4 


Thomdlke  (Mass) 
Tremont  A  Suffolk 

M    (Mass)    .    ... 
lol  Mf(FR).! 
Utica  Knitting  pf.i 
i  tica  Steam  & 

Mob  ValCol  M.i 
Wampanoag  Mills 

R.) < 

Wamsutta  M(NB). 
Weetamoe  M(FR)< 
Whitman  M  (NB)  , 
York  Mfg  (Me)--. 


Southern  Mills. 


Abbeville  CM(SC)a 
Amer  Spinning  Co 
AniiersonCM(SC)  a 
Arkwright  M  (SC)a 
Atl&GulfC  (Ga).a 
Augusta  Fac  (Ga).a 
Bel  ton  Mills  (SC).  a 
Bibb  Mfg  Co  (Ga)  a 
CabarrusCM(NC)a 
Clifton  Mfg  (SO- a 
Clinton  CotM(SC)  a 
CourtenayMf(SC)a 
Dallas  Mfg  (Ala) .a 
Darl'g'nMfg(SC).a 
Eagle  &  Phenix 

Mills  (Ga) a 

EnterpriseMf(Ga)a 
Expos'n  C  M  (Ga)a 
Gaffney  Mfg  (SC)  a 
Granitev  Mfg(SC)a 
Greenw'dCM(SC)a 
Grendel  Mills(SC)a 
Henrietta  M  (NC)a 
King,JP,Mfg(Ga)  a 
LancasterCM  (SC)  a 

Preferred a 

Laurens  CM  (SO- a 
Lockhart  M  (SC).a 

Preferred a 

Louise  Mills  (NO -a 
Marlboro  CM  (SC)  a 
MavoMills(NC)-a 
Mills  Mfg  Co  (SC). a 
Monarch  CM(SC)a 
NewberryCM(SC)a 
Orangeb'gMf  ,pf  - .  a 
OrrCot  M  (SC)..o 
PacoletMfg  (SC).a 
Parker  Cot  Mills. a 

Guar  stock 

Preferred a 

Pelzer  MfgCo(SC)a 
PiedmontMfg(SC)a 
PhillipsButtorffM  a 
Poe,FW,Mfg(SO  a 
Roanoke  M  (N  C)  a 
Sibley  Mfg  (Ga).-a 
Spartan  Mills(SC)  a 
TucapauM  (SC).a 
Union-Buffalo  M 

(S  C)  1st  pref... 
Warren  Mfg  (SC). a 

Preferred a 

Wash'n  M  (Va)  pf.a 
Webb  Mfg  (Nash)  a 
Whitney  Mfg(SC)  a 
Woodside  Cot  M.a 

Preferred  guar,  a 

Preferred a 


Canadian   Mills. 

Can  Convert,  Ltd. a 
Can  Cottons,  Ltd. a 

Preferred a 

Domin  Text,  Ltd.a 

Preferred a 

Montreal  Cottons. a 

Preferred a 

Penmans ,  Ltd a 

Preferred a 


INSURANCE 
STOCKS. 


Albany. 


Par. 


Albany  InsCo..  50 
CommercelnsCo  25 


Baltimore. 


German 10 

German- Amer..  25 


Boston. 

Boston .100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding 

Mass  F<fc  M 

Mass  Title 100 


Brooklyn — SeeN 


Bid. 


Per 

share. 

41370 

96 

k  126 
192)4 
100 

190 

205 

SO 
91 

117)4 

95 
162% 
A;  110 

Per 


100 

160 

12 

100 

'IV 

95 

215 

"85" 
110 

70 
105 

40 

70 
30 
130 
63 
12 
60 
95 


80 


90 

105 

40 

60 


65 

166" 
no 
no 

"75" 

95 

2 

60 

11 

90 

130 

104 

102 

"25" 

110 

250 

40 
55 

85 


50 
85 

25 


60 


79 
102% 
50 


01 
82 


180 
x  170 


Per 


18 

38 


440 
122 


Ask. 


share. 


15 
105 


25 

225" 


95 
125 


50 


40 

"65" 

20 

70 

100 

120 

90 

140 

100 


100 
75 


110 


85 

105 

3 

70 

14 

100 

109" 
110 

*30" 
125 


65 
95 

100 
75 

100 


85 


49)4 
79 


102)4 
62)4 


share. 


200 
180 


share. 


20 

•14 


share. 


460 
127 


90 


Stocks.    Par 


Detroit. 

Detroit  F  &  M..50 
Michigan  F&M  50 


Hartford. 

Aetna  (Fire). -.100 
Hartford  Fire. .100 
Hartf  Steam  Boil 

Insp  &  Ins. ..100 
National  Fire..  100 
Phoenix  (Fire).  100 
Standard  Fire..  50 

Life  Insurance 
Aetna  Accident.. 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


Louisville. 
German 50 

Minneapolis. 

Nor'westF&M   100 

Newark. 

American fl 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 

Security  Ins 25 

New  Orleans. 

Lafayette 50 

Mechan&Trad  100 

New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 25 

Fidelity-Phenix  100 
Germ'n- Alliance  100 
German- Amer.  .100 

Germanla 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific  Fire 25 

Stuyvesant 100 

United  States... 20 

Westchester 10 

W'msburgh  City 
(Brooklyn)...  100 


Philadelphia. 

Alliance  of  PhUa.  10 

Delaware 10 

Fire  Association- 50 
GirardF  AM. .100 
Ins  Co  of  NA...10 
InsCoState  ofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life 10 

Reliance 50 

UnitedFlremen's  10 


Providence. 
Prov  Wash'ton..60 

Richmond. 

Virginia  F  AM..  25 

St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

StPaulF&M.-lOO 

San  Francisco. 

Firemen's  Fund  100 


Washington. 

Arlington ..10 

Corcoran 50 

Fireman's 20 

German' Amer.  .100 
National  Union  6 
Potomac 25 


Per 


135 
85 


Per 

393 

800 

405 

385 

395 

63 

Per 
430 
708 
625 
800 


Per 
180 

Per 

30 
210 

13 
455 

Per 
33 

Per 
x  225 

Per 

85 
300 

d  50 
345 
235 
555 
325 
165 
450 
350 
90 
150 
150 
90 
120 

d    67 

140 


18)4 
5 
338 


Ask. 


share. 


share. 

400 
830 

420 

400 

400 

66 

share. 
440 
720 
645 
810 


share. 

32 

"li" 


share 
34% 

share 
300 


110 
325 
60 
355 
245 
570 
335 
172 
456 
380 
110 
165 
165 
110 


25% 
100 


409 

16% 

ioy 
55 


Per 
96)4 

Per 
80 

Per 
260 

Per 
500 

Per 
265 

Per 
9 

~i8% 

270 
6 


70 
175 

share 

19% 
7 
340 
4  236 
25^ 
101)4 
4  102 
k    60 
412 
17  Ji 
11 
57 
4     11 

share. 


share. 
82 


share. 


share. 


share. 
9fc 


Stocks.    Par 


Bid. 


MARINE     INSUR 
ANCE  SCRIP. 


Atlantic  Mutual 

1911 

1912 

1913 

1914 

1915.. 

1916 


MININQ  STOCKS 


Acacia 1 

Adventure  Cons.  25 

Ahmeek 25 

Alaska  Gold  M..10 
Alaska  Juneau 

Gold  Mining..  10 

Algomah 25 

Allouez 25 

AmGoldM  (StL)10 
Amer  Zinc  Lead  & 

Smelting 25 

Preferred 25 

Anaconda  Cop. .50 
Arizona  Com'clal-5 

Arnold 25 

BatopllasMin...20 
Bonanza  Dev  Co  10 

Butte  &  Sup 10 

Calumet  &  Ariz.  10 
Calumet  &  Hecla  25 
Canada  Copper.  .5 

Centennial 25 

CentreCr'k  Min.10 
Chill  Copper  ...25 

Chino  Copper 5 

ConMin&SmellOO 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Crown  Reserve 1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot..  1 

Dome  Mines 10 

Elkton  Cons 1 

El  Paso  Gold 5 

Federal  M&Sm.  100 

Preferred 100 

FirstNational 

Cop  ($3  75  pd)_5 

Franklin 25 

Gold  Dollar  Cons.l 

Golden  Cycle 

GoldfleldConsol 

Mines 10 

Granby  Cons  M  S 

&P... 100 

Granite-Bl-Metallic 

(St  Louis) 10 

Granite 

Greene-CananealOO 
Hancock  Cons.. 25 
Hollinger  Mines. .5 
Homestake  Mln  100 
Horn  Silver  M..25 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal.  .1 

Preferred     1 

Isle  Royale  Cop.  25 

Jack  Pot 1 

Kennecott   Cop.(t) 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M..5 
La  Salle  Copper.  25 
Mary  McKlnney.l 
Mason  Val  Mines. 5 

Mass  Cons 25 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idria  Quicks.  5 
Nlplsslng  Mines.  .5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion -..25 
Ontario  SU  Mln  100 

Osceola 25 

Pittsb  Sllv  Peak..l 
Pond  Creek  Coal. 10 

Portland 1 

QuicksllverMIn  100 

Preferred 100 

Quincy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy ..1 

Seneca  ($10  pd).25 

Shannon 10 

ShattuckArlzCop  10 
Superior  &  Bost.10 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopah    (Nev)-.l 


Per 
f  102 
/  102 
/  102)4 
/  103)4 
/  104  J^ 
/  105)4 


2h 
92 
17?1 

7Vt 
1% 

58 


33 

62^ 
78M 


1)4 
25c. 
67 
68)£ 
520 


20 

47)4 

35 

57)4 

"35c". 
2)4 
154 

8Hc" 

25^ 
12)4c. 
71c. 
13 
35  M 

4 
6)4 

2".  05" 

85C 

18O 

61  %C. 
65c. 
46 
10J* 


cent. 
10*14 
104)4 
104H 
105)4 
106)4 
107)4 


share. 


130 
50c. 

4754 
17Hc. 
44 
88 
25)^ 

5C 
44% 
4)4 
11 

60c. 

25c. 

1H 
12 

2 
34  H 

2)4 
;    81 
16K 
11 

20* 
6154 
12c. 
1)4 
62 
6 
79  H 
6c. 
12  K 
1.60 
254 
4^ 
80 

22% 

14  M 

1H 

13c. 

~~7~H 

26 
4 

13 

36 

25% 
l'< 
5H 


a  Par  value  $100.     b  Assessment  paid,     c  Par  value  $700.     a"  Price  per  share,  not  percent,     e  Par  value  $500.      o  Par  value  SI. 000      A  Par  value 
$50.     4  Last  sale,     m  1st  install,  paid,     n  Nominal,     s  Sale  price,     t  New  stock.     1  Ex-div.     y  Ex-rights,     z  Ex-stock  div.     t  Without  par  value. 
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Stocks.     Par. 


Tonopah  Ext  Min  1 

Trinity 25 

UnltedGoldMlnes  1 
Un  Verde  Ext ..50c 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Albany  Tr  (Boat) -J 
Alliance  Realty  J 
Barristers'  Hall  Tr 

(Boston) I 

Bedford  Tr(Bost)./ 
BerkeleyHotlTr(BV 
BdofTrBlgTr(B)/ 
BosGr'dR*tTr(C).  I 
Bost  Land  (Bost).i 
BostRET  (Bos) .h 
BosStorW'h'se(B)  I 
Boston  Wharf  Co -J 
Bromf  BldgTr(B)  I 
Business  RETr(B)  I 
Cent  BldgTr  (B)J 
Chic  R  E  Trustees  h 
City  Assoc  (Bos) . .« 
City  RET  (C)..A 
Congress  St  Assocl 

ates  (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 

Trust  (Boston)  .1 
Copley  Sq  Tr  (B)  .1 

Preferred I 

Delta  Bldg  Tr(B).J 
DevonshBlgTr(B)/ 

Preferred 

Dwelling  House 

Assn  (Boston) ..h 
East  Bos  Land  (B) . 
EastStRETr(B)  I 
Ensley  Land  Co.  J 
Essex  St  Tr  (Bos). J 
Factory  Bid  Tr(B).  I 
Fifty  Assoc  (Bos) . . 
Haymarket  Tr  (B)2 
Hotel  Bellev  Tr(B)J 
HotlTr.T'ralne(B)  I 
Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr  (B)  I 
Kimball  BJgTr(B)  I 
Lovejoy'sWhTr(B)J 
MerchRETr(Bos)  h 
Munlclp'lRETr(B)/ 
Old  South  Bid  As-/ 
Oliver  Bid  Tr  (B).i 
Paddock  Bid  Tr(B)i 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr  (B) .  I 
PrayBlds  Tr  (Bos)  I 
R  E  Assoc  (Bos)  _  _  I 
Realty  Associates  ot 

Brooklyn I 

Som'set  H  Tr  (B)  J 
South  St  Tr  (Bos). I 
South  TermTr  (B)J 
State  St  Associates 

(Boston) I 

State  St  Ex  (Bos) .  I 
Suffolk  RETr(B)ft 
Summer  St  Tr  (B).J 
Term  Hotel  Tr(B).J 

Preferred J 

Texas  Pacific  Land 

Trust  certfs I 

Trem'tBldTr(B).J 
TrlmtnTr  (Bos).. I 
University  Associ- 
ates (Cambr) ( 

Western  RETr...  I 
WlnthropBldTr(B)/ 


Per 

share. 

514, 

5% 

4% 

5 

8% 

8% 

27  H 

28% 

xl3 

13% 

76 

76% 

2% 

ZYi. 

2.10 

2.15 

4% 

4% 

48 

49 

1% 

m 

2% 

2% 

a    80 
70 


a     60 
a     60 


olOOO 
a  110 
a  108 


a  970 
a  500 
a  900 


a     65 
a     30 


70 


o4000 


a  101 


a     97 
a     55 


a    90 

a 

a    65 

a 

a    65 

93 

a 

a    97 


TITLE   QUARAN- 

TEE  &   SAFE 

DEPOSIT 

STOCKS 


Amer  Surety 80 

Bond&M  GuarlOO 
Casualty  of  Am  ..10 
Chicago  TATr.  100 
CltySD(AlbNY)100 
Columbia  Title 

(Washington)..  5 
Fldelity&D  (Md)50 
IstMgGuN  Y-100 
K  C  (Mo)  Casual- 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  10  • 
Maryland  Cas  Co25 
Mortgage  Bond.  100 
Nat  Surety  Co.  100 
NY  Title  &Mtg.  100 


a    63 
a  700 


110 
a    95 


a 

a  135 


Ask. 


150 
268 

246" 
125 

5 
133 

90 

6 

110 

160 

120 

86% 
110 
287 


share. 


80 

75 

70 

70 

s   100% 

101 

1020"~ 


86 

80 

65 

1030 


950 


97 
45 


95 

80 

45 

100 

600 
10 

100 
80 
95 
85 


60 


85 

35 


500 

101 

65 

103 


50 


20 
75 


98 
60 


Stocks.     Par 


65 


75 

s     98}i 
78 


100 
95 


60 

~7U~ 


165 
275 


134 
100 
6% 


165 
126 
86^ 
114 
290 


RETIns  (Wash)  100 
Rhode  IslSD..  100 
SD&TrCoofBallOO 
St  Paul  Tltle<feTr  50 
Title  GuTr(StL)100 
O  S  Casualty ..100 
USFidel&Gu(M)100 
USTGu&IndemlOO 
Westch  &  Bronx  Tit 
&  Mtg  Guar.  100 


INDUSTRIAL  & 
MISCELLANEOU 


Acme  Tea 100 

Preferred 100 

Adams  Express.  100 
Advance-  Rumely — 

Com .100 

Pref 100 

Aeolian- Weber — 

Piano  &  Plan.  100 

Preferred 100 

Aetna  Explosives 

New  stk  (no  par) 

Preferred 100 

Ajax  Rubber  — 50 
Alabama  Co 100 

1st   pref 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

Dep&Storage  100 
Allls  Chalmers  Mfg 

Comvtc 100 

Pref  v  tc 100 

Am  AgriChem.100 

Preferred 100 

Am  Bank  Note.. 50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 

Am  Brake  Sh&F  100 

Bkrs  Tr  ctf  dep 

Preferred 100 

Bkrs  Tr  ctf  dep 
American  Brass  100 
Am&  Brit  Mfg.  100 

Preferred 100 

American  Can.  .  100 

Preferred 100 

Am  Car  &  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar. 100 

Preferred.  .  .100 
Am  Coal  of  N  J.. 25 
Am  Cotton  Oil.  100 

Preferred 100 

AmCredltlndemlOO 
Am  Cyanamid.100 

Preferred 100 

Am  Express 100 

AmFruItProd  pflOO 
American  Glue.  100 

Preferred 100 

AmGraphoph._100 

Preferred 100 

Am  Hardware.  .100 
Am  Hlde&LeathlOO 

Preferred 100 

Amer  Hosiery 25 

Amer   Intern   Corp 

$40  paid 100 

Am  Ice  Secur.,100 
Am-La  France 

FlreEng  Inc.  100 

Pref  (new).. -100 
Amer     Laundry 

Machinery-..  100 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

AmMch&Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf-100 
AmPipe&Cons.lOO 
Am  Pneu  Serv.-50 

First  pref 50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator. -.100 

Preferred 100 

Am  Rolling  Mill  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach-100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg---100 

Preferred 100 

Amer  Smelt  Sec 

Pf  SerAstpd-100 

Pref  SerB-..  100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuff  com..  100 

Preferred.  .-100 
Am  Steel F'drieslOO 
Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref -.5 
Am  Tobacco ...100 

Preferred 100 


Bid. 


Per 


111 

650 


195 

220 

50 

165 


Per 
52 
96 
137 

15 
32% 

21% 
65 


d    62 
15 

42  y2 

129% 

125 

21% 
74 
69  % 
100 
d    40 

d   51% 

89 
98 
175 

103 

195 

278 

5 

40 

55% 
109% 

58 

116% 

2 

15 

52 

73 
122 

98 
d    25 

52% 

98  % 


1093 
210 


60 
175 


ihare. 
53 

97% 
139 

16 
33 

30 
80 


64 
66 


39 

65 

126 

3 


160 

x  160 

133 

10% 

53 

d  130 

36 

27% 

65 


46 
115 
18% 
43 
66% 

100% 

78 
7 

38% 
n    72 

30 
d       1% 

d 

d     12 


10 
390 


230 
114 
137 

75% 


87 

92% 

84 

93% 
110% 
136 
103 

51% 
109 
117 

4% 
223% 
107 


22% 

7414 

69% 

100  % 

41% 
53% 

89J 
102 
185 

106% 

199% 
283 

12 

60 

55 
110% 

58}' 
118 


30 

54 

76 

126 

100 


53}^ 
102 
130 

40 

67 
130 


Stocks.    Par. 


Bid. 


120 

148 

165 

165 

136 
10^ 
53^ 

150 

38 
28 


120 

19 

45 

66% 
101 

83 
8 

39  y2 

76 

31  J* 
1% 
50 


20 
397 
135 
240 
120 
139 

77 
102 

17% 

44 

95 

93% 

86 

93% 
112 
145 
108 

52% 
111 
119 

4% 
225 
108% 


AmTppeFoun.lOO 

Preferred 100 

Am  W  W  &  Elec 

Common 100 

First  pref ...100 

Particpref  ..100 
Am  WinGlasspflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

Am  Wringer 100 

Preferred 100 

Am  Writing  Pap  100 

Preferred. .  100 
Anglo- Amer  Oil.£l 
Assets  Keallza .  100 
Associated  Oil  100 
Ass  Simmons 

Hardware  pf .  100 
Atl  Gulf  <fe  W 

Ind  SS  Lines.  100 

Preferred.  .1100 
Atlantic  Refin.100 
Atlas  Powder..  100 

Preferred 100 

Autosales  Gum  <fe 

Chocolate  ...100 
Babcock  &  W11.100 
Baldw  Loc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

Bar  &  Smith  Car  100 

Preferred 100 

Barrett  Co 100 

Preferred 100 

Beatrice  Cream  100 

Preferred 100 

Beth'hem  Steel.  100 

Preferred 100 

Billings  &  Spen.-25 
Bliss  (E  W)  Co. .50 

Preferred.  ..  50 
Bon  AirC&  I-.100 

Preferred 100 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100 

Preferred 100 

Borne-Scrymser  100 
Boat  Bating.  .100 
Brier  Hill  Steel.  100 

Preferred 100 

Brill  (J  G) 100 

Preferred 100 

Bristol  Brass 25 

Brit  Amer  Tob..£l 

Ordinary  bearer . 
British  Col  Pack  100 
British  Col  Flsn 

&  Packing.. .100 
Broad  Brook  Co  .25 
Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

Collender  pf.100 
Brunswick  Term 

&  Ry  Sec...  .100 
Buckeye  Pipe  L.50 
Burns   Bros 100 

Preferred 100 

Bush  Terminal.  100 

Preferred 100 

Butteiick  CO---100 
Calif  FrCan  Assn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  &  Chic 

Can  <fc  Dock. 100 

Cambria  Iron 50 

Cambria  Steel 50 

Canada  Cement  100 

Preferred 100 

CanFdys&Forg  100 
Can  SS  Lines..  100 

Preferred 100 

CanadianCar&FlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  Explos.100 

Preferred 100 

Can  Locomotive  100 

Preferred 100 

Canton  Co 100 

Carbon  Steel...  100 

1st  pref 100 

2d  pref 100 

Carriage  Fact ..100 
Case  (J  I)  Thresh 

Mach  pref... 100 
Casein  Co  of  Am  new 
Case  Lockwood  <fe 

Brainard  Co.  100 
Celluloid  Co. -.100 
Central  Aguirre 

Sugar  Cos... 100 

Preferred 100 

Central  C&C.  100 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chandler  MotorlOO 
Chesebrough 

Manufact'ng-100 
Chevrolet  MotorlOO 


Per 
40 
94 

6^ 
53 
13 
104 

57 
122 

43^ 
95 


share. 
42 
96 

7M 
56 
16 


105 


26 
15 

4 
67 

94 

625-3 
63% 

695 

152 


124 

7oy2 

105 
120 
96H 

7y2 

41 

141 

117J* 

185 

103 

435 

125 
d  110 
du520 
d    75 


Ask. 


Stocks.    Par 


38 

80 
117 
107J^ 
340 


132 

"32" 

88 
d  64 
d     18 

d   ny2 


56 
98 

107 

6 

d    93 

68 

103 


28^ 
129^ 


18 
43 


44 
96 
90 

112H 

4 
27 
153^ 

4% 
69 

96 

63 
64 

700 
158 
101 


128 

70  H 
105y2 
121 

97 

15 

55 
144J^ 
119 


445 
140 
111 
545 
85 

y* 
38  y2 

81 

119 

108^ 

350 

sxll5y2 


112 
35 
92 
65 
19 
18M 


Bid. 


20 

58  y2 

101 
109 


95 

69 

105 

110 

89 
29 


67^ 

46 
ds  45 
d    82ys 

61M 


190 
26 
84 
47 


300 
100 


87 
143 
70 
83 
65 
37 

83M 
45 

195 

185 

142 


54  M 
112 

166 
108 
104 

350 

206 


18Ji 

45^ 
28 


50 


62 

93 

195 


47,^ 
80 


350 

110 

58 


145 
72 
87 
69 
41 


190 

146 

"65"" 
k     65 
54  H 
U2y2 


Chicago  Audito- 
rium Assn 100 

Chic  June  Rys  & 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Childs  Co 100 

Preferred 100 

Cln  Tob  Wareh.  100 
CinUnStkYds.100 
City    Investing- 100 

Preferred 100 

Clev  Cliffs  Iron.  100 
Clev&SandBrew  100 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Colonial  Oil 100 

Colo  Fuel  &  Ir.100 

Preferred 100 

Colt's  Patent 

Fire  Arms  M-100 
Comput-Tabulat  & 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  1 00 
ConsCoalofStL.100 
Con8lce(Pittsb)-50 

Preferred 50 

Consolidation 

Coal  of  Md-,100 
Consumers   Co.  100 

Preferred 100 

Cont  Can 100 

Preferred 100 

Continental  Oil.  100 
Corn  Prod  Refg.  100 

Preferred 100 

Cosden  &  Co  com. 5 
Cramp  (Wm)  & 

SonsSh&EBldlOO 

Vot  trust  ctfs.. 
Crescent  City 

Slaughter-Hse.  50 
Crescent  Pipe  L  50 
Crex  Carpet...  100 
Crock- Wheeler.  100 

Preferred 100 

Crucible  Steel.  .100 

Preferred 100 

Cuba  Cane  Sugar 

Corp  com  (no  par> 

Pref 100 

Cuban-Am  Sug.  100 

Preferred..  .100 
Cumberl  Pipe  L  100 
Curtice  Bros...  100 

Preferred 100 

DH  Holmes  Ltd  100 
Davison    Chemical 

Corp _-.(t) 

Deere  <fr  Co  pref  ion 
DL&WCoal-.-50 
De   Long   Hook 

&Eye 100 

Diamond  MatchlOO 
Dist  Sec  Corp.  .100 
Dixon  (J)  Cruc-100 
Dodge  Mfg  pref  100 
Dominion  Bdse.lOO 
Dom  Coal  pref- 100 
Dominion  Glass  100 

Preferred 100 

Dom  I  &  S  pref_  100 
Domin  St  &  Co 

Corp  com 100 

Driggs  -  Seabury 

Ordn  Corp.. -100 
duPont  (E  I)  de 

N  &  Co  com.  100 

Debent  stk. .100 

Eagle   Lock 25 

Eastern  Steel  -.100 

1st  pref 100 

Eastm  Kod  N  J  100 

Preferred 100 

Elec  Bd  &  Sh  pf  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred -100 
Emerson-Branting 

ham 100 

Preferred 100 

Empire  Petroleum  5 
Empire  St  &  Ir.100 

Preferred 100 

Eureka  Pipe  L.100 
Fairbanks  E&T. 500 
Fajado  Sugar..  100 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Riv  Pow..25 
Fay  <fe  Egan  pref  100 
FederalSugRefglOO 

Preferred 100 

Gair  (Robert) 

Co  pref 100 

Ga   na-Sig   Oil.  100 

Preferred 100 

Gen  A  sph  com . .  1 0o 

Pre ...100 

Gen  baking 100 

Preferred 100 


Per    share. 


110 
106 


360 
210 


673^ 
97H 
69 

94  y2 

18 
98 
18 
60 
252^ 

27 

"74"" 
106% 

65 

43^ 
160 

805 

40  y2 

300 
56 


27% 
82 
95  % 
106% 
323 
13% 
89 
d     14% 


72% 


d 

d    41 

45 

97 

102 

68% 
115% 


d  59% 
94% 

220 

100% 
93 

140 

110 

151 

45% 
90% 

o  288 

60 
112 

44 
270 

97 
205 


n    72 


98 

246 

100 

d    69 

63 

125 

610 

118 
o  100% 

146 

130 

107% 
80 

14 
42 


45 
205 


102 


20 
45 

67 
94 

101 
160 
135 
32 
69 
6 
i:> 


a  Purchaser  also  pays  accrued  int.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.     h  Par  value  $1 ,000.     i  Par  value  $10.     h  Last  sale.  J  Par 
value  $100.  raNominal.  o  Price  per  cent  of  par  value.  sSale  price.  /New  stock,  u  Ex-stock  dividend .  lEx-dividend.  i/Ex-ngnts.  twitnoui  par  vdiue. 


IS 


[NDUSTRIAL  AM)  MISCELLANEOUS  SECURITIES. 


[Vol.  103. 


Stocks.    Par 


tern  leal.  .100 

Preferred 100 

A  Motor:'  100 

Preferred..    .100 

Gen   Kv  Signal    LOO 

■  irred      - .  100 

Qlobe  Wernicke  100 

Preferred       .100 
Goodrich    i»  F)   L0( 

Preferred IOC 

aar  Tire  A 

Hub.  pref  ...101' 
Gorham  Mis  pf  i  nc 
Gray  A  Dud 
Great  LakesTow  100 

Preferred 
Great  South  Lumber 
Great  Weal  Sug  mi 

Preferred 100 

Guautiinaino  SugRO 
Gulf  States  Steel  100 

1st  pref 100 

2d  pref 100 

Hale  A  Kllburn.lOu 

Preferred ion 

-     Itch&SlglOO 

Preferred 100 

Harbison-Walker 

Refractories  .10(! 

Preferred 100 

Hart.   Schaffner 

A  Mart  pref.100 
Havana  Tob.-.IOO 

Preferred 1 00 

Hawaiian  Com 

A  Sugar. 25 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg.-.  100 

Preferred 100 

Hercules  Powder  1 00 

Preferred 100 

Herr-H-MarSafelOO 
Heywood  Bros  A 

Wakefield  Co  100 

Preferred 100 

Hock  Val  Prod.  100 
Holly  Sug  Co.  -_(t) 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  A 

Rent9chler  pf  100 
Hopkins     A     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Divoblig.-.FAA 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick...  100 
Illinois  Pipe  L_.  100 
Indiana  Pipe  L..50 
Indepen  Brew'g-50 

Preferred 5C 

Ingersoll-Rand    100 

Preferred 100 

Inland  Steel  ...100 
Intercont  Rub -100 
Int  Agr  Cor  com  100 

Preferred 100 

Internat  Arms. .25 
Intern  Banking.  100 
Inter  Button  Hole 

Sew   Machine.  10 
Int  Educational 

Publish 'g  com. 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com. -.100 

U  S  M  A  Tr  ctf 

Pf  Cent  Tr  ctfs.. 
Int  Motor 100 

Preferred 100 

Int  Nickel  vtc..-25 

Preferred  vtc.  100 
Inter  Paper 100 

Preferred..    .100 
Internat  Petrol- _£1 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
JRMontgomery  100 
Jewel  Tea 100 

Preferred 100 

Johnson  Tin  Foil 

A  Metal 100 

Johns- Pratt  Co,  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)ACol00 

1st  preferred  _100 
Kelly-Springfield 

Tire  com 25 

Preferred 100 

Kentucky  Wag-100 
Keyst  Watchc'e  100 
Kolb  Bakery  pf-- 10 
Kresge  (S  S)  Co- 
New  stock 10 

Preferred      ...  1 0 
La  Belle  IrWks.  100 

Preferred 100 

Lackawanna  St.  100 
Lake  Sup  Corp.  100 


Bid. 


11.'.'. 

1 L8 
72% 

ii.;'i 

116 
90 

> 

250 

113 

du  63 

93 

15 

37 


90 

10.' 


116 
1 


,'  51 H 

is;. 

117 

32 % 
366" 

112 


48 

95 

415 

90 


40 

14% 

57 
80 

"Id" 

d   28% 


sis 

116 


81% 
168 
d    91 
d      4% 
d    20% 
207 
104 
365 
11% 
10 
41 
d     15 
160 


% 

2 

113% 
118% 

79 
106% 


d    44% 
105 

14  J** 

65% 
d     10 

36 

40 

97 

25 
100 

82% 
106 

100 
324 

73 
77 

96% 
113 

d    71% 
95 

70 

72 
75 

d    10% 
d     10% 

52% 

129% 
71 
10 


Stocks.  Par 


Bid. 


140 


11  I 

107 
120 

97  % 

255 
114 

66 

76 

97 

83 

20 

44 


95% 


116% 
2 
3% 


199 
~32Ji 


305 
114 

8% 


s   102 

3 

50 

96 

425 


13 
50 
15% 

58 
82 


29  y2 

1% 

20  % 
82 
171 
93 

4% 
21 

215 
106 
375 

13 

14 

43 

16 
163 

4% 

1 
3 

115% 
120 
80 
110 


26 

88% 
7% 
24 
44% 
109 
14% 
66 
10% 
38% 


99 

27 
110 

83 
110 

150 
330 

75 
78 
98% 
118 

72 
97% 


85 

11 

11% 
52% 
130 
71% 
10% 


rorp  Boat.  10 

Luke  Of   l lie   Woo. is 
\\  lllus    .100 

rerred  .  .100 
Landers,    Frary 

A  Clark  100 

Monotype  100 

Aiirentlde  Pap  100 

T Hub  *  Tir*  (tl 

Lehigh    Coal   4 

Navigation 50 

Lehigh  val  Coal 

Sales        50 

Leh  4   win 

BarreCoal 50 

Liberty  Mills  .  100 
MsAMversTob  100 

Preferred 100 

Lima  Locom 100 

Preferred 100 

Lit   Brothers 10 

.oose-WilesBls.lOO 

1st  pref 100 

2d  pref 100 

.ord  A  Taylor.  100 

let   praf 100 

2d  pref 100 

.orillard  (P)...100 

Preferred 100 

'jOulsvTobWhselOO 

Preferred 100 

VlacAndrewsA 

Forbes 100 

Preferred 100 

vlackay  Cos. -.100 

Preferred 100 

vlanhat  Shirt..  100 

Preferred 100 

Vlanufact'd  Rub  10 

Preferred 10 

Martin  Arms  com  (t) 

Preferred 100 

Maxwell  Mot..  100 

1st  pref 100 

2d  pref 100 

May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mexican  Petrol.  100 

Preferred 100 

Mid  vale  Steel  A 

Ordnance 50 

Midwest  Refg...50 
MUAChBrew  pf£10 
Mlnnep  Brew. .100 

Preferred 100 

vloline  Plow  1st 

pref .100 

Montgomery  Ward 

A  Co.  pref.. .100 
Morse  Twist  Drill 

A  Machinery.. 50 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Nashville  Wareh 

A  Elevator..  100 
STat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Na*  Carbon 100 

Preferred 100 

^at.CloakASultlOO 

Preferred 100 

^atEnamAStpglOO 

Preferred 100 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Ref  com-.-100 

Preferred 100 

Nat  Sucar  Refg.  100 
Nat'l  Transit  12.50 
Natomas  Co  of  C!al 

preferred 100 

N°w    Departure 

Mfg  pref 100 

•JewEngCotY'u  100 

Preferred  ...  100 
NewHavIr.  A  St. 5 

N  J  Zinc 100 

NewOrl  Brew..  100 

Preferred  ...100 
Newton  (G  B) 

Coal 100 

1st  pref 100 

NT  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NYAKyCo  vtc  IOC 

Pf  vot  tr  ctfs.  ion 
N  Y  Transit. ..100 
Nicholson  File.  100 
NUes-Bem-P'd  .100 

Preferred 100 

NorAWStboat  100 
North  Amer__.100 
Northern  Pipe  L100 
NWStatesPortCem 

Common 100 

Preferred..  ..100 
NovaScSt&C.  100 

Preferred 100 

Ogllvle  Fl  Mills.  100 

Preferred 100 

Ohio  Fuel  Oil..      1 

Ohio  Oil.. .25 

Old  DominSS..loO 
Otis  Elevator..  100 

Preferred 100 


d      7 


OS 
SI 

183 

d     I!', 

dx  7  1 
d  SO 
,/  150 

100 

258 

120 

34 

94 

15% 
82 


15 

45 

20 
230 
117% 

15 

67 

170 

99 

81 

67% 

65 
110 


15 
63 

81% 

87 

57 

61 
107 

159  y2 
98% 
89% 

61 
60 
10 
60 
85 


113% 
d  225 
95 

20 
120 
125 

9% 
100 

79 
168 
123 

73 
109 

22 

92 

d    7% 

d    W4 

63 

113 


96 

d  13% 

13 

112% 

25 

50 


127 

9% 

~40~" 

78 
190 
300 
160 
105 
145 

66 

95 

140 
95 
123% 


131 


d  220 
90 
55 
86 


share. 


129 
120 

71 
83 

1ST 

13  !i 
74M 

85 


110 

266 

125 

36 

96 
L9% 

18% 

85 

60% 


Stacks.    Par. 


Bid. 


Ask. 


60 

40 
238% 
120 

20 

85 

175 

101 
81% 
68% 
69 

115% 
k  % 
k  4% 
25 
73 
81% 
87% 
57% 

63 

108% 

160% 

98% 

91% 

62 
62 
20 


..100 
.-  5d 
..100 
..100 


95 

114 

230 

105 

30 
121 

128 

10% 
102% 


172 

123% 

75 
109% 

23% 


17% 

64 
114 
180 
128 

98 

14% 


115 


k         % 
308 


129 


200 
310 
164 
108 
155 
68 
100 


100 
125 
113 
135 
a   114% 

16 
229 

96 

58 

89 


Owens  Bot  Mach.25 

Preferred 100 

Pabst  Bwg  nrof.  100 
Pac  Coast  Co. .100 

1st   pref 100 

2d  pref.. 100 

Pacific  Mall  8S.100 

Sub   receipts 

Packard  Motor.  100  x 

Preferred 100  a 

Pairpoint  Corp.  100 
PeckStowAWilc  25V 
Perm  Salt  Mfg.  50  d 
Perm  Traffic  . .2% \d 
Penn-Mex  Fuel  .25  d 
fottlb  Mulliken  1001 

1st  preferred.  100 
PuelpsOndsreCo  100J 
Pierce  Oil  Corp.. 25  d 
Plttsb  Brewing.   50  d 

Preferred    .        50  d 
Pittsburgh  Coal  100 
Ctfs  of  dep 

Preferred 100 

Ctfs  of  dep 

Plttsb  PI  Glass,  100 
Pittsb  Steel  pf.- 100 
PiimptonMfgColOO 
Porto-Rlcan  Am 

Tobacco 100 

Prairie  OilAGas  100 
Prairie  Pipe  L--100 
PrattAWhlt  pf.100 
PressedSteelCar  100 

Preferred 100 

Prest-O-Lite 

Co  Inc. .(no  par) 
Proc  A  Gamble.  100|u 

Preferred 100 

Pullman  Co. 

Pure  Oil 

Quaker  Oats 

Preferred . 
Ry  Stl  Spring..  100 

Preferred 100 

Reece   Button- 
Hole  Machine  10 
Reece  Fold  Mach  10  d 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reo  Motor  Car ..10 
Republ  A  Steel.  100 

Preferred 100 

Reynolds  (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Rlker    A    Hegeman 

f Corp  for  stk  of  15 
Rocky  Mt  Fuel.  100 

Preferred 100 

Rovai  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  of  100 
Rumely  (M)  Co — 

Com  tr  ctf  dep.. 

Pref  tr  ctf  dep 

Saco-Lowell  Co.  100 

Preferred 100 

Safety  Car  HAL100 
StLCotComo  100 
St  L  Rocky  Mt  A 

Pacific  Co.. .100 

Preferred 100 

St  Louis  Transf.  100 

Sapulpa  Refg 5 

Scovlll  Mfg 100 

Sears,    Roebuck 

A  Co  com...  100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo. 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SiouxC'yStkYdslOO 

Preferred  .  .100 
Sloss-Sheff  SAI.IOO 

Preferred 100 

Smyth  Mfff  Co.  100 
Solar  Refining.  .100 
Southern  Pipe  L  100 
South  Penn  Oil.  100 
SoPortoRlcoSuglOO 

Preferred 100 

S'west  Pa  P  L.IOO 
Stand    Coupler.  100 

Preferred 100 

Stand  Milling..  100 

Preferred 100 

Stand  Oil  (Cal).lOO 
Stand  Oil  (Ind).lOO 
Stand  Oil  (Kan)  100 
Stand  Oil  (Kv).lOO 
Stand  Oil  (Neb)  100 
Stand  Oil  of  NJ- 100 
Stand  Oil  of  NY  100 
Stand  Oil  (Ohio)  100 
Standard  Screw  100 

Preferred  A  -100 

Preferred  B..100 
Stanley  Rule  A 

Level  (N  Brit)  .100 
Stanlev  Works.  25 
Steel  Co  of  Can.  100 

Preferred 100 

Sterling  Gum 5 

Stern  Bros  pref.100 


Per 

7:; 

115 

84 

57 

70 

70 

20 

93% 
173 
100 

"32% 

97 

1% 
56 


2S0 
12 

5% 

22% 

25% 

25% 

100% 

100% 


98 
115 

233 
365 
221 
104 
47% 
100 

94 
800 
190 
159 

18% 
330 
110% 

42% 

97 

16 

4 


share. 
76 


13% 

14% 

73 

76 

39 

41 

43 

44 

46% 

47% 

109 

110 

500 
120 


50 
140 

99% 
100 

15 

127" 
102 
104% 
34 

31 
72 

78% 
10% 
525 

200 
126% 

25 

85 

120% 
100 

62% 

92% 
233 

27 

87 

41 

94% 
200 
280 
195 
340 
183 
116 
108 

17% 
100 

95% 

87 
266 
585 
445 
430 
380 
518 
204 
375 
310 
109 
109 

423 
82 
54 
86 

% 
45 


90 
64 

84 
71 
22 
99 


104 
197% 

34 

99 
1% 

59 

52 

92 
285 

12% 
6 

23 

26% 

27% 
101 


Stocks.  Par 


Ask. 


120 


243 
370 
223 
106 
48 
100% 

98 


192 
161% 

19 
339 
112 

43 

99 

16% 
41 


510 
125 


4% 
15 

0:5 


100% 


15fc 

130" 

104 
106% 


34 

75 


11% 
550 

200% 
127% 

30 
90 

127 
102 
66% 


238 

31 

90 

44 

96 
210 
290 
200 
345 
186 
118 
112 

22% 
106 

99 

89 
268 
590 
455 
440 
390 
522 
206 
385 
315 


110 

435 
87 
54% 


Stetson  (.1  B1...100 

Preferred 100,     150 

Stewart  Sugar..  100      315 
Stewart-Warner 

Speedometer  100'  103% 
StudebakerCorplOO]     127% 

Preferred  ..mo  109 
Submarine  Boat  (t)  d  33 
SuUbergerASous —  | 

Preferred    ...100|       99 
Swan  A  Finch..  100.       97 
-<wlftAOo       .    10()|     141% 
Temple  Coal, pf.100,     105!^ 
Texas  Company  100      194 % 

Sub  rects  f  p |     

Tex  A  Pac  Coal.  100  n  170 
Tobacco  Prod..l00|       43% 

Preferred 1001     101% 

TorrtngtonCo..  25  dx  42% 

Preferred 25  d    30% 

Trenton    Pott._100n      4 

Preferred     ..100  n    45 

Triangle  Film 5d      2% 

UnderwTypew.100        99 

Preferred 100     115 

Unexcelled    Mfg.  10  dn    3 
UnBagA  Paper  100 

Preferred 100 

Union  Carbide  100 
Union  Ferry  (NY 

A  Brooklyn).  100 

Union  Oil 100 

Union  Tank  L..100 
Un  Provident. .100 
Un  Stock  Yds 

So  Omaha... IOOJ  98% 
Un  Sand  A  Mat  100  75% 
Un  Switch  A  Sig  50  d  114 

Preferred 50  d  124 

Untd  Cig  Mfrs.100 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred 100 

United  Drug...  100 

1st   pref 50  d 

2d  pref 100i 

United  Fruit.. .100 
Untd  Petroleum  100 

UnProf  Shar Yd 

UntdShMachCor  25  d 

Preferred 25  id 

U  S  Bob  A  Shut  100 

Preferred 100 

USCastlPAFdy  100 

Preferred 100 

U  S  Envelope- .100 

Preferred 100 

U8  Express 100 

U  S  Finishing..  100 

Preferred 100 

USGlass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O-.  100 
U  S  Realty  A  Im  1 00 
US  Red  A  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  pref 100 

USSmRefAMln    50  d    67 

Preferred 50  d    49 

U  S  Steel  Corp.  100       86% 

Preferred 100  j  116% 

Vacuum  Oil 100     270 

Vandalia  Coal.  .100         1  % 

Preferred 100  In      5 

Va-Caro  Cheua.lOO       39 

Preferred   .    ,100|     106 
Valron.C  AC.100 
Vulcan   Detin-.lOO 

Preferred 100 

Waltham  Watch  100 

Preferred  .100 
Warwick  I  A  St..  10 
Washburn  Wlie  100 

Preferred 100 

Washington  Oil..  10 
Wash  Market..  50 
Wa viand  Oil  &  G.5 
WellsFargoACo  100 
Welsb  'chCo  com  1 00 
Western  Stone.  100 
WestlngAlrBr'ke  50 
Westing  Auto  Air 

A  St  Coupler.  100 
Westing  Mach  50 
Westmor'd  Coal. 50 
WVaPulpAPaplOO 
Wevm  Brut  Co.  100 

Preferred  _  .100 
Wheeling  Mould 

A  Foundry  .  50 
Wheeling  St  A  1. 100 
Willys-Overland  100 

New  pref 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

World  Film 5 

Worthington  Pump 

A  Mach  vtc.  100 

Pref  A  v  t  C.-100 

Pref  B  vtc.  100 
Yale  A  To wne..  100 
Youne  (J  S>  Co  mo 

Preferred.  100 
Youngstown  Sheet 

&  Tube 100 

Preferred 1 00 


196 

180" 

44% 

104 

43% 

31% 

5 
50 
2% 
102 


53% 

30 

57% 

"20% 

55 
145 
113 

30 

36 

73 

29 
108% 
104 
180 

70 

31 
1% 
1 

53% 
108% 

90 

68% 

50% 

86% 
116% 
273 
5 

10 

39% 
106% 

45 
7% 


1 
30% 
68% 

2§6" 


144 

106 

1500 
75 
138 
L24H 

1 

33 

103 

54 

230 

160 
110 


a  Purchaser  also  pays  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  per  cent.  «i  Ex-100%  stock  div.  «ib  Last  sale,     n  Nominal       s  Sale 
price,     t  Ex-stock  div.     u  Ex-cash  and  stock  div.     x  Ex-dividend,     u  Ex-rights      t  Without  par  value. 
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STATE  AND  MUNICIPAL  BONDS 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them,  "and  interest."  That  is  the  accrued  interest 
must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where  the  prices 
given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated  by  a  special 
mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4s  renewal  CI  C  1956. ..J& J 
4s  Currency  fund'g  1920. J&J 

3%s  renewal  Jan  1956 F&J 

Birmingham  6s  ref  '23.  F&A 
8s  Improv8epl5  1921.M&S 

8a  School  1924 J&J 

8s  Sewer  1938 J&J 

8s  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921. .A&O 

6s  Dec  1  1917 J&D 

8s  July  13  1920 J&J 

4%s  July  1  1931 J&J 

434s  Hospital  1963.. .J&J 
Mobile— 5s  Sewer  1942M&N 

5a   School    1943 J&D 

4%s  Refunding  1937.A&0 

4%s  Wat  &  Sew  '39..J&J 

Mobile  Co  5s  ref  1928.  M&S 

3s  Ref  1931. ..J&D 

Bs  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924.. J&J 

6s  May  1  1918 J&J 

8s  Street  Pav  1923. .. J&J 

8s   Funding    1940 J&J 

4%s  Water  1928 A&O 

4%8  Sch  WW&Sew*44  J&J 
Montgom'y  Co — 5s  '35.  A&O 
Selma — 5s  '27  op  '10  M&N 


ARIZONA 

4%sref  Aprl938op'28J&Jl5 
Maricopa  County  8  D  No  1 

5s  March  1933 Mar 

Phoenix  4%s  1950op'30.J&J 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  J&J 

Prescott — 5s  1948 J&J 

Tucson— 5s  Water  1950  J&J 

4%sWWMchl0'38M&Sl0 


Bid 


101 


ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dist — 
6s  Oct  1  1943  opt  '33.J&J 

6s  1947  opt  1937 J&J 

5%8    1945-1964 J&J 

5s  1949  opt  1929 J&J 


CALIFORNIA 

4  %sUn!v  bldg  Jan5'2 1-65  J&J 

4s  Harb  Imp  1985  op  '50  J&J 

4s  Highw  July  3  1944..J&J3 

4s  Highw  Juiy  3  1954. .J&J 

4s  Highw  July  3  1957.. J&J 

Alameda — 4s  '16  to  '41.J&D 

4%s  Mun  Imp  *17-'48  A&O 

Bakersfleld    5s  '16-'52.A&0 

Berkley  5s  1942-1951.. .J&J 

5s  School  1917-1955... J&J 

Los  Ang — 4%8  '17  to  '35J&J 

4%s  OR  Dec31  '16-*37J&D 

4%s  Harb  imp  '17-'51  J&D 

4%8  Elec  plant  '17-'51J&D 

4%sAug  1  1923-1942.  F&A 

48  W  ann  1917  to  '45  M&N 

48  g  1917  to  1930 J&J 

3%s  Water  '16  to  '41.A&0 

4%s  Sch  1917  to  '44. J&D 

Los  Ang  Co  4%8  '17-'49  F&A 

Oakland— 5%s  1917-'43F&A 

4348  Mun  Imp  1917-43F&A 

4%S  Jan  15  1917-*47.J&J 

4%s  Sch  &c  Jne'17-'51J&D 

Oakland  S  D  4s  '17-'44.J&J 

Orange  Co  5s  '17-'4S  ..M&S 

Pasadena — 4sJan'17-'42  J&J 

4348  Wat-Pl't  '17-'36  A&O 

PasadS  D  4%s'16-'22.  8epl5 

Redlands— 5s  '22-'51  ...J&J 

Riverside  5s  1917-'53..J&D 

Riverside  Co  5s  '25-'54.M&N 

Sacramento  4s  Jan'  17-'45  op 

4%s  Sew  &  Dr  *27-'34.J&J 

Sacram'toCo  4%s'17-46J&D 

SanDIego  5s  WW'17-'54AAO 

4%s    1917-1941 J&J 

4%s  Wh  &  Har  '17-'52  J&J 

San  Francisco  5s  g'17-'55J&J 

5s  Munic.    1917-1960  _J&J 

5s  1917-1939 M&N 

4%s  April  1922 A&O 

3%s  g  July  1  1917-'44.  J&J 


4.60 
4.60 
4.60 
4.60 
4.60 
4.50 
4.50 
101 
6  4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
99 


104% 


4.05 
4.05 
4.05 
4.05 
4.05 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.20 


6    4.35 


6    4.20 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.35 


Ask 


102 

101 

92 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 

102  % 
4.30% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.40% 

100 


105% 


3.95% 
3.95% 
3.95% 
3.95% 
3.95% 


4.25% 
4.25  % 
4.25  % 
4.25% 
4.25  % 
4.25  % 
4.25% 
4.25  % 
4.25  % 
4.15> 

4~.20% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.20% 


4.35  4.20% 


To 

Net 


4.40 
4.40 
4.40 
4.40 
4.40 


Bonds 


4.50 


4.20 
4.20 
4.20 
4.20 
4.20 


4.20 

4".  20 
4.20 
4.20 
4.20 
4.25 
4.25 
4.30 
4.30; 
4.30 


4.25 
4.25 
4.15 


San  Joaquin  Co  5s'l7-'49J&J 
San  Mateo  Co  5s  '17-42.J&J 
Santa  Barbara — 5s  gold  Sch 

1917   to   1941 Jan    10 

4%s  g   Aug    1943 F&A 

Stockton  S  D  5s  '17-'21.J&J 


CANADA—  See  page 


COLORADO 

48  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1926.  M&S 
Canon  C'y  5s  '31  op  '21M&N 
ColoradoSpg84a'29op'14M&S 

4s  Ref  Water  Mar  1  1941 
Delta  Co  5s  ref  30  op' 20  J&D 
Denver  5s  Oct  1919 A&O 

5s  Aug  15  1928. .F&A   15 
Garfield  Co— 

58  refdg  May  1933  op  '23 
Orand  Jet  5s  '26  op  '21.J&J 
Gunnison  Co  4s'19op'09A&O 
Lake  Co  4sNov'21op'llA&0 
Las  Animas  Co  4  34  s  1931  J&J 
Ouray  Co — 4s  *  21  op  "11  F&A 
Pueblo  6s  Sept  1  1921. M&S 

58  1918  op  1913 J&D 

PuebloCo4%sref'31op'21J&J 
Pueblo  Co  8  D  No  20  4%s 

1932 .M&S 

RloGrandeCo5s'  19op'09F&  A 
Trinidad  5s  '32  op  '22  .A&O 


CONNECTICUT 

48  July  1  1936 J&J 

Ansonla  4%s  1917-44. _A&0 

Bridgeport— 4  %s  CH'18J&J 

4%8  Bridge  '17-'65...J&J 

434s  School  1917-35.  F&A 

4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  *27. J&J 

Danbury — 4s  1920 J&J 

3%s  Oct  1941 A&O 

E  Hartford — 4s'24op04A&O 
4s  Funding  '39  op  '29. A&O 
E  Hartf  Fire  D  4s  1931  .A&O 
Fairfield  Co  4  Ms  C  H  '45 J&J 
Greenwich  434s  '17-'24  .J&J 
Greenwich  (Borough) — 
4%s  Funding  1916-38  J&D 

Hartford— 4s   1918 J&J 

4a  g  Water  1918. J&J 

3%8  g  June  1  1955. ..J&D 

Sartf  8  D— 4s  Ars'l  '17  J&D 

48  2d  North  '24  op  '04.  J&J 

33^8  South    1931 M&N 

3%8  South  1955 M&S 

vlerlden  4s  1917-1918. .J&J 
Merlden  (Town) — 

33^8  1917  to  1924 M&N 

Wlddletown— 4s    1922..  J&J 

3Hs    1921 J&J 

Vew  Britain  4s  Julyl  27F&A 

3%s  Sewer  1924 J&J 

Vew  Britain  (Town) — 

3%s  Sch  1929  op  '09-F&A 

"<few  Haven— 4s  191 7-' 19 J&J 

4s  Sewer  1917-1925. .A&O 

3%3  Oct  1916-1924. .A&O 

4s  Town  1939 J&J 

3%8  Town  1917-1929. J&J 
''Jew  London  4s  Sch  '27  J&D 

334s  Water   1926 J&J 

vTorwalk-4  %s  Jan  15  '54  J&J 

4s  g  May  1935 J&J 

334s  (Town)    1918-..A&0 

3%8  Water  '29  op  '19.J&J 

Sorwlch-4%8  Mar  2  1939  .. 

4a    1930 M&S 

Town  334*  1925 J&J 

Orange — in  a  Fund  '25_.  J&J 

3outh  Norwalk  4%s  '42M&N 

Stamford  4s  Park  1942  M&N 

434s  School  1917-1945. J&J 

Waterbury  4  %sSch'  1 7-  21 J  &  J 

4%s  Water  1917'71  ..J&J 

4  34s  School  1922-1953  J&J 

4s  Water  1920-'49 J&J 

48  Park  1917-1958 J&J 

1\4n  School  1917-'32  ..J&J 
West  Hartf'd  4  34s,  '43  J&D 
Wtillmantlc — 4s  1924 -.A&O 
Windham— 434s  1944...  J&J 


Bid 


9934 
102 
99 

97 

>  4.15 
99 

>  4.20 


10134 
100 
90 
90 
99 
85 
.4.40 

99 
1   4.40 

1  4.40 

99 

101 


108 

6  4.20 

10034 

6    4.05 

6    4.05 

99 

9834 

99 

90 

98 

96 


6    4.20 
b      4% 

6  4.05 
99% 
9934 


99 
99 

6    4.25 
98 
95 
98 
96 

92 

9934 
99% 
97>4 

100 
9634 

100 
6   4.10 

10034 
98 
97 
92 

100 
98 
93 
9734 

100 

100 
6  4% 
4.05 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
99 

103 


100 
104 
101 
100 

4% 
100 
4% 


10234 

1013 

95 

95 

100 

90 

4.20% 

100 
4.20% 

4.20% 
100 
10234 


4.10% 


3.90% 
3.90% 


434% 
3.95% 


To 

Net 


Bonds 


4.15 
4.15 


DELAWARE 


Bid 


4.30  3a  Dec  1  1927  op'02 J&D 

4.30  NTewCa8tleCo4 34s' 26-34 J&D 
4.30     4s  Ref  Dec '16  to '24.  J&D 

I     334s  1917  to  1920 J&J 

j  Wilmington— 434s   '22.A&0 
434s  St  &  Sew  1934..A&0 

4343    1928-1937 A&O 

434s  Bldg-Con  '53-62  M&S 
4s  St  &  Sew  Apr  1925.  A&O 


DIST  OF  COLUMBIA 

5.65s  Fund  cur  1924. ..F&A 


FLORIDA 


64. 
64. 

64. 

6434 
b-iVs 
64  34 
64 's 

64  '  „ 


4 
4 

1 
4 
4 
4 
4 
%|4 


10% 
10% 
10% 
05% 
05% 
05  % 
05% 
05% 


3.90 

!— 


10334 


4.15% 


4% 


102 


101 
3.90% 
3.90% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
4% 


...  Duval  Co5%s'32  op'12M&N     9934 

...I    3s    Road    1939 _..J&D  105% 

...-1     5s  Armory  1944 J&J(  106% 

Hernando  Co — 

...       58Fund&Highw  1944.  J&J]  101 

...  Jackson  v  5s  May  15*  24  M&N  I  104% 

4.10     5s  lmprov  t  Jan   1 '36. J&J:  10834 

434s  Imp  Nov  1936..M&N!  102% 

...     434s  Feb  1937 ..F&A}  102% 

_  .    Jacksonville  S  D  No  1 — 

___|     5s  April  1945 '&4%% 

...  Key  West  5a  1942 J&J]  98% 

...  Miami  5s  1919-1944 J&J  6    4.75 

...  Orange  Co  5s  1944 J&J)  101 

...  Pensacola  434a  ref  1941  A&O!  98 

...  Tampa  5s  Jun '55  op '25.J&JI  102% 

..-!     5sMunImp'62op'32J&D  104% 


98 

95% 

92% 

100  34 
100 

99  34 
59 


72% 
99% 


94 


FOREIGN  GOVTS 

Amer  Foreign  Securities  Co- 

5%  g  notes  1919  w  i_F&A 

Anglo-French  5s  '20.A&O  15 

Argentine  Republic — 

Internal  g  5s  of  '09  8  f  M&8 

6%  notes — 

Ser  B  Dec  15  '16.J&D15 
SerC  Dec  15'17_J&D15 
6%  Treas  bds  May  15  1920 
British— Cons2 34s   op'23Q-J  ' 

4  34sWar  Loan'25-'45. J&D  si  95  % 

Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  1911.  M&S 

"Internal"  5s  Nov  28  1913 

optional M&  N  2? 

!    "Ext'l"  g434s'49  opt  F&A 
:      "Ext'l"  g  5s    1949... F&A 
Dominican  Republic — 
Cust's  adm  8  f  5s'58.F&A 

German — 3J4a  opt A&O 

New  4s  irr  bef  Ap  1 '18A&0 
Hawaii,  Territory  of — 

43  Imp  '41  op  '31 F&A    101 

48  Impt  Sep3'42op'32M&S    101 
334s  Imp  '21  op  1911. _J&.)       96 
Japanese  Government — 
434s  £  '25  op  '10. .F&A  15  c    85  34 
434s  £   1925  opt   1910   (2d 

series) J&J  lfi  c  85 

43  £  '54  op  '10.J30  &  D  31       69% 

4s  £  Jan '31  opt  after  1921.   c  693- 

Neth'd  Gov  5s  '18-'30_.F&A 

Norway  6s  Oct  15'16.A&015    100% 

6s  Oct  15  1917 A&015]   1013 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F    100% 

48  P  Wks&  Imp  1935. Q-M     100% 

43  Impt  1936  op  1916.  F&A    1003 

Manila  RR  (South  Lines) 

1st  g  4s  '39  gu  op.-M&N 

Philippine  Railway — 

1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico— 4s  19 17-' 33  J&J  6 

4s  Jan  1  1937  opt  '22..  J&J  6 

4s  Jan  1  1944-1950  ...J&J \b 

43  g    1919-1956. J&J  6 

Russian  4s  of  1902  opt.. Q-M 
Wladlkawkas  43  Jan  13  '57 

optional   1916 J&J14 

Swedsh  4-3%s  1920... F&A 

6%  Treas  notes  1916.J&D    100% 
Switzerland  4s  optional  J&D 

5%  notes  1918 M&S      99 

5%  notes  1920 M&S      99 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jaa  c  48 
4ag  1954 J&D 


FOREIGN  CITIES,   &c. 


100 

107% 

107% 

103 

105% 

109% 

104% 

104% 

4^50% 

100 
4.05% 

103 

100 

103% 

105% 


98% 
95% 

93 

100% 
100% 
100% 
5934 
si  96J4; 

~~73~~ 
99% 

95 

""96% 
90 


3.90 
3.90 
3.90 
3.90 


Amsterdam  4s  1900-'0t.AAO 

Copenhagen  4s  of  1901  M&N 

Havana— 1st  6a  1939. ..Q-J 

2d  6s..    Q-J 

Tokyo,  City  of,  5s  of  1912— 
Red  ann  s  f  beg  '16-'32M&S 


104 
101 

e  79% 


85% 

85% 

70 

70 


102 
102 
102 


55 

3.75% 
3.75% 
3.75% 
3.75% 


101 


9934 

99',. 


7'.) 
50 


80 


6  Basis. 
n  Nominal 


c  On  basis  of  $5  to  the  £. 
s  Sale  price. 


d  On  the  basis  of  4  marks  to  the  dollar.    /  Flat  price,     h  On  the  basis  of  4.86  2-3  to  the  £.     I  In  London. 
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Bonds. 


Bid. 


C \NADA 
Dominion  of  Canada — 

■  oteeAug  1  1017.  F&A    100  \i    101 
5s  1981,  temp.  bda.  aao      99  «      99J* 
Sa  1926,  temp.  bds.   A\o 

I  ii,  tamp.  bds.  A&O    100  H    100> .. 
Alberta,  Provluce  of — 

deb  May  l  1928.  man  6  ">■  10 


Ask. 


434%  8  f  deb  1924...FAA 

Calgary  5s  1933 .J&J 

6%  notesMar  15'1S  M&S15 

Gait  4Ks  Apr  18  '31.A&018 

4  34s  ElPow  J'ne  3  '31JAD5 

Guelph— 5s  £  1917. .JAD  31 

5a  Cons  debt  1920 JAJ 

Halifax  N  S  4sJuly  1945 

Hamilton  4s  1922 AAO 

49  Apr  1  1932 AAO 

4s  Elec  LAP  1941  ..A&O 
LachinePQSs  1954.  ..JAD 
Malsonneuve,Q,63l91S.JAJ 

5349  May  1  1930 

Manitoba  5s  1920 FA  A 

5s  Dec  1  1918 JAD 

4a  gold  1930 MAN 

4s  Drainage  July  1  '29.JA J 
Montreal  6%  notes  '17. JAD 

5%  notes  1918 MAN 

53  Dec   1    1945 JAD 

4Hs  May  1954 

434s  Jan  1944 JAJ 

4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944 MAN 

334s  Rig  May  1939.. MAN 
New  Brunswick,  Prov  of — 

334a  Jan  1933 JAJ 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 .JAJ 

4S  1932  op  1902 JAJ 

4s  1932  op  1902. ..FAA  15 

434a  Dec   1    1925 JAD 

North  Vancouver, 5s'60  .JAJ 
Nova  Scotia,  Prov  4s  '19  JAJ 

4s  Jan  1  1920. JAJ 

4s  May  1  1920 MAN 

Ontario,  Prov  of,  5s  '20.  FAA 

434s  May  1925 MAN 

4s  1941 MAN 

334a  1936 J&J 

Ottawa  City  5s,'17-,45.. JAJ 

434a  '25,  '34,  '35,  '44. JAJ 

334a  Sew  Sep  26  '28. MAS 

Quebec,  Province  of — 

53  Apr  1  1920 A&O 

Quebec  City  5s  April  1920 
4Hs  1922 J&J 


To 
Net. 


Bonds. 


94 

ss 

99  U 


95H 

92 
101 


IDAHO 

...  4  V^s  May  1 '31  op  "21.. .J&J 

Ims  Highway  '35  op  '25JAJ 

...   4s  Jan  1  1934  op  1924-.. JAJ 
...   Blaine  Co  5s  Feb'22-'31.J&J 

BoUe  City  53  '22  op  '12.J&J 
...   BolseC'ySD5s'25op'15M&N 

Shoshone  County — 
5s  1917  to  1924  op  '15.J&.I 


98 

99 

99  ! 


100 

99  X 


100 

101 
99  34 
99  X 


10034 
1003* 


5.25 


334a  g  July  1930 JAJ 

334s  July  1  1931 J&J 

334a  Jan  1  1931 J&J 

334a  July  1  1933 J&J 

Regina  5s  1929 JAJ 

69  May  1  1918 MAN 

St  Boniface, Man, 5s  '31  J&J2 

Saskatchewan,  Prov  of — 
5%  gold  deb  1918... F& A 

SoVancouv,BC,6s  '18  op  '16. 

Toronto  4  Vis  1923 J&J 

434a  July  1  1924 J&J 

434s  July  1   1925 J&J 

434s  July  1  1948 JAJ 

434s  Jan  1  1949 J&J 

434e  July  1  1953 J&J 

434a  Jan  1  1955 J&J 

4s  St  Imp  July  1922.  .J&J 

4s  £  July  1  1948 J&J 

43  July  1  1918 J&J 

334a  July  1  1944-'43..J&J 

Vancouver,  B  C — 
434a  Nov   30  1924...MAN 
48  St  Imp  Sept  9  '22.MAS9 
4s  St  Imp  Sept  9  '27.MAS9 
4s  St  Imp  Sept  9  '32.MAS9 

VlctoriaBC434sJan21  '24  JAJ 
5s  Feb  1  1919 FAA 

Winnipeg,  Man  5s  1944. A&O 

4s  June  1  1934 

48  Aug  1  1946 F&A  15 


100 
6  5.15 


6  5.15 


99^ 
100 
5.15 
5.15 
5.15 
5.15 
5.  15 


99 
100 
b  5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 

92 


5% 
5% 
5% 
5% 

5% 
5% 


10034 
5% 


5.20 
5.20 
5.20 
5.20 
4.90 

5 

5 

5 

&X 


5.15 
5.15 


5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 


5% 


100  M 
100% 
5% 
5% 
5% 
5% 
5% 


b5*A% 
6534% 


QEOROIA 
4348  1922 J&J 

4Mb  ref  1935-1945 J&J 

4s  July  1  1926... .J&J 

334a  Jan  1917-1935 J&J 

Albany— 5s  1945 JAD 

Athens— 5s    1922 MAN 

Atlanta — 

434a  1922 J&J 

434a  Jan  1  1940 J&J 

434a  Sewer  '17-'40 J&J 

4s  Water  May  31  '23..  J&J 
334a  July  1  '31  &  '33..J&J 

Augusta — 5s  1921 M&N 

434a  Red  May  1  '24. M&N 
434a  Flood  Prot  '42.M&N 

43  refunding  1934 J&J 

334s  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 
Chatham  Co — 5s  '17-' 19  J&J 
Clarke  Co  5s  1923-'41..J&J 
Columbus  5s  1917-'22..J&J 
5s  W  W  1917^-1944. ..J&J 
434s  Refunding  1939..  J&J 
Macon— 5s  July  1923... Q-J 

434s  Oct  1926 Q-J 

4J4s  W  W  1917-'36..-J&J 
4s  Pav  &  Sew'20to'39.J&J 

Rome  434s  1926 J&J 

4s  Munlc  bldg  '25-' 39  A&O 

Savannah — 434s  ref  '43. J&J 

4 3^8  Drainage   1944  .F&A 

4 Via  refunding  1959.. F&A 

Valdoata53  1917-'42 Jan 


b     4% 
100 


4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

98 

4.30 

4.40 

4.25 

4.25 

4.25 

4.30 

4.30 

4.30 

4.30 

4.45 

4.45 

4.25 

4.25 

4.25 

4.40 


99  34 

ioo  34 

5% 
5% 
5% 
5% 
5% 

5% 
5% 

5% 
5% 

5% 
94 


534% 
534% 


47s 
4~ 

i'i 


5H 


ILLINOIS 

Chicago  4s  1917  to  1924  J&J 
4s  World's  Fair  1921..  J&J 

4s  g  1917-1925 J&J 

4s  g  Judg  1917  to  '24. .J&J 
4s  g  Gen  Corp  '17-'25.  J&J 

4s  1917-1931 J&J 

4s  Ref  Wat  1922-1935. JAJ 
So  Park  4s  '17  to  '24.J&D 
Lincoln  Park  4s  1923.  -J&J 
No  W  Pk  434s  '20-34  J&J 
W  Chic  Pk  4S  *17-'31  _J&J 

Chicago  Sanitary  District — 
4s  Dec  1  1916  to  1923-J&D 
4s  Sept   1916-1931. ..M&S 
334s  June  30  1918 J&D 

Cook  Co— 4s  1916-'25-M&S 
4s  Ser  K  1917-1931  ..J&D 
43  Ser  M  1917-1933  ..J&D 
4s  Forest  Pres'18-'34.A&0 
334s  g  1917  to  1923. ..J&J 

East  St  Louis — 
4  34a  ref  Sept  1  '28.. .Sept  1 

Moline  434s  1917-'32...J&J 

Peoria  434s  '17-'24...  June  1 

Quincy— 434s   1917 July 

4s  ref  1917 July  1 

Rock  Island  5a  1916-1923. .. 
434s  Refg  1916  &  1917M&S 

Springfield  334s  ref  '20.Sept 


Bid. 


4.25 
99 


Ask. 


100 


3.90% 
10134 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

101 
4.10% 
4.25% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.35% 
4.35% 
4.10% 
4.10% 
4.10% 
4.20% 


5.30 
5.30 
5.30 


3.90 


3.90 
4.40 
4.40 


INDIANA  (see  foot-note  o) 
oBooneCo43CH'17-'20  M&N 
Cass  County — 

o4s  Bridge  1916-33M&N15 
oCrawfordav  4s  '17-*20..J&J 
oEvanaville — 4a  Ref  '32.  J&J 

o4s  Ref  1942 J&J 

oEvansv  S  Cy  334s  1917  M&N 
oFloyd  Co  43  1917-'30..J&J 
FtWay— o334s  Jan  18*20  J&J 
oFt Wayne  S  D  4s'16-'23A&0 
o  Franklin  Co  4s  '17-'30.  J&D 
oHendricks  Co — 

4s  C  H  Janl5*23-'32  J&J  15 

oHunt'ton  Co  3  34s'  17-'  24J&  J 

Indlanap — 4s  Mar  1  '24.J&J 

43  Park  Imp  Jan  1  '27.  J&J 

o4s  Fire  Dept  J'ne  1  '41J&J 

o334s  Hospital  1936.. .J&J 

o3J4s  City  Hall  1939.. J&J 

olndlanap  S  D  4a  '17-'26  J&J 

o4a  Bldg  Sept  1  1946.  .J&J 

o334a  July  1  1941 J&J 

Jeffersonville — 

o334a  Refund  1925. ..M&N 
oKnoxCo — 48  1916-'20.J&D 
oKokomo4a  '21-26-31-. M&S 
oLafayette  434s'20op'15  J&D 
oLa  Porte  Co  5s'17-'28.J&D 
oLoganspt  3J48'26op'16  J&J 
o434s  Sch  H '17-'37J&D  15 
Marion  Co — 4s  Ref  '27  J&D 

03343  Bridge  1924 J&J 

o334s  Refund  1925. ..J&D 
o  Richmond— 4s  1927..  M&S 
oRichm  Sch  C  4a  '17-'19F&A 
oSt  Jos  Co  3Vis  '22-'24.A&0 

o334s    1917-1926 F&A 

South  Bend — o4s  1925.. J&J 

o334s  Nov  1  1918 M&N 

South  Bend  School  District 

o4a  Apr  17  '18-'27 F&A 

Terre  Haute — 

o4s  Oct  1  '27  opt  '17. A&O 

o4a  Sewer  1930 F&A 

oTerre  H  SchC4s'16-'31M&S 

oVigoCo4  34Decl6'16-27J&D 

o43  Bridge   1923 J&J 


INDIAN  TERRITORY  (See 


IOWA 

Boone  434s  1917-'31..M&N 
Burlington  4  34s  '16-*33M&N 
Cedar  Rap  434s  '17-*18-J&J 

4s  1917  to  1919 J&D 

Cedar  Rapids  School  Dist — 

4J4s  June  1  1921 J&D 

Council  Bluffs— 
434s  Wat-wks  *17-'30M&N 
434s  Fire  Eng  H'se  '20  J&J 
Council  Bluffs  School  Dist — 

4s  ref  July  2  '20  op  '15  J&J 
Davenport  48  1916-'29.M&N 
DavenportSD434al921.  J&D 

434s  Sch  Bldg  1925.  .J&J 
Dea  Moines  5s  r16-'21 

434a  1917-1931 M&N 

4s  City  Hall  1917-26. .J&J 
Oes  M  Ind  S  D  434a'32.J&J 
Dubuque  Co  4J4a  '21-*31J&J 
Fremont  Co  5a  '17-'35..JAJ 
Greene  Co  5a  1920-25.. A AO 
Jackson  Co  88  1916-30.A&O 
Marshalitown  Ind  S  D — 

434a  July  1922 J&J 

O'Brien  Co  5a  1920-25.  F&A 


99  34 


6    4.05 


b    4.25 


o   9834 


ob  434 
ob  434 


9834 
9834 

olOO 

ob  4.15 


100 


4% 


4.05% 


4.40% 
%  — - 


3.90% 


4% 


o 

o 


o 

0 

o 


o 

0 


Ok)  ah 


6  4.20 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3^95 
3.95 
4.05 
4 

4 

4 

4 

4 

4 

4 


4.20 
4.10 

4".  16 
4.10 
4.10 
4.10 
4.05 


oma) 


4.10% 


64.20  4.10% 


3.70 
3.70 
3.70 


3.95 

4~ 

4 

3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
3,70 
3.70 
434 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 

3.70 
3.70 
3.70 
3.70 
3.70 


4.10 

4~.i6 
4.10 

4.10 

4.10 
4.10 

4.10 
4.05 
4.05 
4.05 
4.05 
4.05 
4 
4.10 

4".  10 
4.10 
4.10 

4.10 
4.20 


BONDS 


Polk  Co  434s  '22-'32.A&015 
48  Court  House' 16-'24A&0 
3348  Ct  House  '16-'17.A&0 

iioux  Cy— 5s'17  op'IS.M&N 
4s  Jan  1919  opt  1914  JAJ 

Waterloo — 
434s  W  W  Jan  15  '30.  J&J 

Woodbury  Co  5s  '25-'32.J&J 


KANSAS 
Atchison  Co 

4s  Refund  '29  op  '14. .J&J 
-Cmporla — 

iks  Dec  '29  op  '19. .F&A 
j!mporiaSD4  348'32op'22J&J 
ft  Scott  434a  '35  op  '10.M&S 
Hutchinson— 5a  1931..  A&O 
434a  Pub  Bldg'61op*31J&J 
<ansas  City — 

5a  Jan  1   1917 F&A 

5s  Feb  1  1918-1925-.F&A 

434a  Wat&ElL  '18-22  A&O 

434s  Sch  Bldg  1929... J&J 

434a  Wat  Plant  Pur*39J&J 

434s  Refg  Feb  1  '29.. F&A 

Leavenw. — 4  34a  "17-'21.J&J 

Morria  Co  4Jia  '17-'23..J&J 

Sedgwick  County — 

0a  Fund  1925  op  1915.J&J 


Bid. 


To 

Nat. 


4  34sB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4a  1924. .M&N 

Topeka — 

fla  Top  Wat  Sept  * 26.. J&J 
434s  Elec  Light  1929.  J&J 
4s  Water  April  1  '24.  A&O 
3Va  Refund  1919 J&J 

Topeka  S  D  4s  Jan  19 25.  J&J 

Wichita— 

5a  1929  opt  1919 J&J 

4>48      1923 A&O 

Wichita  School  Diatrict— 
434a  July  1  1923 J&J 

Wyandotte  County — 
434a  Bridge  '32  to  '41  F&A 


KENTUCKY 

Tax-exempt;  an    amendmen 

tion  of  Kentucky  passed  at  the 

provides  that  all  bonds  of  muni 

now  issued  or  hereafter  to  be  iss 

exempt. 
Covington — 
4Mb  W  W  1919-1951.- 
4a  Redemption  1922.F&A 

4s  Water  1927 J&J 

4s  Fundg  1952  op  '42.F&A 

Fayette  County — 
itfag  Fund '17  to '24. J&J 

Frankfort  4  34s '27  opt '  17  J&J 

Franklin  Co  5s '17  to '2  4.  J&J 

Harlan  Co — 

53  Rd  &  Bdg  1922-46  M&S 

Lexington  5s  RR  aid '  IS  J  A  D 
is  Feb  1945 .F&A 

Lexington  S  D  4a  1938.  J&D 

Louisville — 
*34s  Hospital   1951. .M&S 
4348  School  Impt  1954  A&O 

4a  Mun  Imp  1923 J&J 

4a      do      Dec  1  '28..Q-M 

4a  Park  1930 J&J 

4a  Refg  July  1  1937 ..J&J 

4a  Sewer  1947 F&A 

334b  g  Refg  1940... M&N 
334a  Refunding  1943.  J&J 
3a  Sewer  &  Park  1941.  J&J 

McCracken  County — 

0a  Ref  1933  op  1913.  M&S 
5a  Ref  1933  op  1923.  M&S 

Owensboro — 4a'31  op'll  J&J 
4a  Street  1930  op  '15. J&J 

Paducah434s'18op  '98  J&D 
4a  Oct  1  1920 A&O 


LOUISIANA 

•m  Port  Commla'n*20-'34A&O 

5a  Port  Commla'n  '24-*59J&J 

8a  Port  Com  '23-'55...J&D 

434a  Ref  1917-1964 F&A 

s,tchafalaya  Levee  Dist — 
5a  Ref  1949  op  1939. M&S 

3os8ier  District  Levee — 
6a  1922  opt  1912 M&N 

Caldo  Diatrict  Levee— 
6a  1951  op  1941 J&J 

Fifth  District  Levee— 

6s  1950  opt  1940 J&J 

5a  1952  opt  1942 J&J 

5a  Oct  15  1962  op  '52  A&O 

Lafourche  Baaln  Levee — 
6a  Jan  1954  opt  1944..  J&J 

Lake  Borgne  Diet  Levee — 
5a  Dec  1952  opt  1942.J&D 

Vew  Orleans — 
7a  gG  8  &  D  8  July'22.Q-J 

5s  Premium J&J 

6s  Premium  (dr  num)  .J&J 
4a  Floating  debt  1948AAO 
4s  Constitutional  1942.J&J 
4s  Public  Impt   1950  opt 

1942  (old  iss) J&J 

4a  Pub  Impt'42op'28.J&J 

Orleans  Dist — 

5s  July  1959  opt  1929. J&J 

Plaquemlne  Parish  E  Bank — 
5s  Oct  1952  opt  1942.A&0 

Pontchartrain   District — 
D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 

5a  1950  Serlea  B A&O 

5a  Mch  1953  op  '43.. M&S 


64.35 
64.35 


64.25 
64.15 
64.25 
64.15 
64.25 
64.15 
64.30 


t   to  th 
Not. 19 
cipal 
ued    sh 


4.25% 
4.25% 


4^> 
4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

4.20% 


4.10 
4.10 
4.10 
4.10 
4.10 

4.10 
4.10 


4.20 
4.20 
4.20 
4.20 
4.20 


64.20 
96 
97 
97 

99 

64.30 
64.30 


64.40 
64.30 


10834 
10734 
101 
102 
10234 
102>i 
10234 
92>| 
9234 
82 

99 

64.40 
96 
96 
98 
96 


64.40 
64.40 
64.40 
64.20 

107 

10233 

106 


e  Co?i3t\  itu- 
15  election 
orporat^ions 
all  be  t  ax- 


4.15% 
98 
99 
99 

100 

4.25% 
4.25% 

6434% 
4.35% 
4.15% 


110 
110 


107 

104 

11234 
/310 
/ 


93}£ 
9134 

107. "4 

100 

11834 

103 
103 


100 

4.30% 
98 
98 
99 
97 


4.30 
4.30 
4.30% 
4.10% 


98  X 

93  X 
9334 

109)i 


6  Basis.     /  Flat  price,     n  Nominal,     o  Tax-exempt;  under  a  law  approved  Mar.  9  1903  and  which  went  into  effect  Apr.  23  1903,  bonds  issued 
after  that  date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis,     s  Sale  price. 


Aug.,  1916.] 


STATE  AND  MUNICIPAL  BONDS. 


51 


Bond* 


Shreveport — 

4%  WW  &  Sew  '17-'54J&J 


MAINE 

5a  June  1  1919 ..J&D 

4a  July  1  1917-.- J&J 

4a  Sept  1  1916-1953.-.M&S 
49  Highway  1917-1936.  M&S 

Auburn — 3%s    1925 J&J 

48  1935  &  1940 J&J 

Augusta — 

48  Ref  1917  to  1919-.F&A 
Bangor — 48Ref  Water'35J&J 

49  Fund  '20-'30  tax  ex.J&J 

Bath  4a  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Blddeford  4a  '17-'35--.M&N 
Cumberland  Co  3%s  J'ne  '21 
Gardiner  Water  District— 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

3%8  g  1920  &  1925  -M&N 
Klttery  Water  District— 

5a  Jan  1917  to  1938.. -J&J 
Lewlston — 5s    1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4a  Aug  1   1929 F&A 

4sCity  Hall  1926  to'45A&0 

3%s  g  Ref  July  1922.  _J&J 
Portland  Bridge  District — 

3%s  July  '17  to  '39..M&S 
Portland  Water  District— 

4s  Funding   1928 J&D 

Rockland— 3%s  1917. .F&A 

Saco  48  Apr  1939 A&O 

Washington  County — 

4s  1928  opt  1923 J&J 

Watervllle— 4a  g  July  1  1927 

3%sSept  1935 M&S 


MARYLAND 

48  1926  to  1928 

4s  1928  opt  1923 J&J 

4s  Jan  1  1929. J&J 

48     1917-1929 F&A 

4a  Roada  1918-1930.. -F&A 
3%s  July  1919  opt  1914.J&J 
3%s  Roada  1923  tol928_. 
Annapolla  4%s  W  W  '42A&0 
Baltimore — 

4%s  Mar  1  1917-55- -M&S 

4^8  Mai  1  1955 M&S 

4s  Nov  1  1920 M&N 

4a  Water  1926 M&N 

4a  Aug  1  1951 F&A 

4s  Annex  1954 J&D 

4s  Parks  1955 M&N 

4s  Men  1  1961 M&S 

4s  Aug  1   1961 F&A 

3%8  July  1  1930 J&J 

3%s  Imp  1940 J&J 

3%s  March  1945 M&S 

3%s  Refunding  1952..  J&J 
3%  Sew'age  Imp  '80.A&O 

3%s  Jan  1  1927 J&J 

Cumberland  4%  WW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


103 
100% 
63  %% 


MASSACHUSETTS 

4s  1916-52  (tax  exempt)Var 

3%s  g  Oct  1918 J&J 

3%s  gold  Nov  1923.. .M&N 

3%sgJuly  1  1935 J&J 

3%s  Water  1942 J&J 

3%8  g  July  1944 M&S 

3s  April  1  1929 A&O 

3s  g  May  1929 .M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 ..J&J 

3a  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22.  J&J 
Attleborough — 4s   1924 .  J&  J 

3%s  March  1935 M&S 

Beverly— 4s  Water  '17.  F&A 

4s  Sewer  1917-36 A&O 

Boston — 

4%s  Tun  1960  tax  ex.A&O 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936. J&J 

4a  Apr*  17-'37 (tax-ex) A&O 
4a  1917-1939  (tax-ex)  .J&J 
4s  Tunnel  &  Sub  '48.  J&D 
4s  Sub  1957  tax  ex. .A&O 
4s  Sub  1958  tax  ex....  J&J 
4s  Tun.&Sub'59  tax  ex.J&J 
3%s  Water  Apr  1  '17.  A&O 
3%s  Imp  Sew'age  '19. J&J 

3%s  June  1  1923 J&D 

3%8  June  1 1924 J&D 

334s  June  1  1932 J&D 

3)4s  June  1  1934 J&D 

3%s  July  1  1935 J&J 

3%s  June  1  1943 J&D 

3%s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3a  Jan  1  1921... J&J 

Brockton,  4s  May  1927  M&N 

3%s  Water  1932 M&N 

Brookllne — 

4s  Water  1917  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3%s  Water  May  '25. M&N 

3s  Bridge  1941. F&A 

Chelsea — 4s  Park  1936.A&0 
Everett— 4s  Sew  1929. M&S 


95 

64% 

99J4 
100 
63.85 
6     4% 

99 
6     4% 

97% 

96 

64%% 

100 
101 
100 

101 
101% 
95% 

b  4.15 

100 

98 

6    4.10 


99 
90 


Alt. 


4.30% 


3%% 
63%% 

96 
3.80% 


3.75% 
3.90% 

~3~80% 


4%% 


102 
103 


4% 
102 

"4% 


3.90 
3.90 
3.90 
3.90 
3.90 
3.95 
3.95 


4.05 
4.05 


99% 
99% 
99^ 

99% 

99% 

94 

93 

91% 

903^ 
8534 
84 


3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.90% 
3.90% 


6     3% 
9834 
97 
94 
93 
93 
90 
90 
87 
85  34 
85  34 
9934 
9934 
90 
9934 
9934 

106 

99  % 
10034 
10034 
100  % 
100% 
10034 
101 
101 
101 

99  % 

98  K 
97 

96% 
94  34 
9334 
9334 
91% 
9134 
91 
9534 

100 
9334 

100 

100 

6      4% 
82 
99% 

99  34 


4% 
4% 

100 

100 

100 

100 

100 

100 

100 


94 
93 

'8634 
87 


3  34% 


97% 
95 


9-4 
91 
91 


108 
110034 


3.90% 


Bonds 


Fall  R*ver— 

4s  Municipal,  1922  .  .F&A 

314s  Water  Feb  1930. F&A 
Fltcnburg  4s  1922 A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1917-1934.M&N 
Gloucester — 

334s  Water  *17  to  '31. A&O 

Haverhill — 4s    1927 J&D 

Holyoke— 4s  g  1927 J&J 

334s  Dec  1916-1932. .J&D 
Lawrence  4a  1924 J&J 

4s  Mch  1  1917-22.. .M&S 
Leominster — 4a  g  1926.A&0 
Lowell — 4s  Water  1920.M&N 
Lynn — 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden — 4s  1924 M&N 

334s  Water  July  1  '24.J&J 
Marlborough — 4s  J'ly'26.  J&  J 
Medford— 4a   1917 M&N 

4a  Feb  1930 F&A 

Melroae — 4s  June  1924.  J&D 

Methuen — 4a    1 9  28 F&A 

Middleaex  County — 

48  1916  to  1924 J&D 

Milton— 334s  '17  to  '32.F&A 
New  Bedford — 

4349  1917. A&O 

4s  Water  Apr  1  1926  A&O 

49  Sewer  1917-41  (tax 
exempt)! M&N 

334s  1923 F&A 

Newburyport — 

334a  Water  '16  to  '34.J&D 
Newton — 

4a  Water  Aug  1933.. F&A 

3348  Water  Dec  1926.J&D 
Northampton — 

334s  g  1917  to  1926..J&J 
Plttsiield— 

4s  SchMayl5  1917.. M&N 
Quincy  4s  Sep  3  '16-'22M&S 

334s  April  f17  to  '39  .A&O 
Salem — 4s  1917to  1920. J&D 

4s  Jan  1  '32-'54  tax  ex'mpt 
Somervllle — 

4s  July  1917  to  1919..J&J 
Springfield— 

4s  g  School  Jan  1917.  .J&J 

334s  g  1917  to  1918-..J&J 

334a  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton — 4s  1927 J&D 

334s  Sewer  Dec  1  '30 .J&D 
Wakefield — 

4s  Water  1916-1933  .A&O 
Waltham — 

3J4s  July  1920 J&J 

Watertown — 4s   '17-'34.J&J 

3348  1917  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

334a  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  49 


M1CHIQAN  (See  foot  not 

Alger  Co — 5s  Road  '22.  F&A 

Ann  Arbor  School  District — 
4a  Sept  1916  &  1935.A&0 

Battle  Creek— 

5a  Water  1916  to  '17.M&S 
4s  City  Hall  1927-*36.F&A 

Bay  City— 

5a  1920. ..M&S 

4s  1934... J&J 

oBay  Co — 5s  Dec  12  '19.J&D 
o4s  Ref  Dec  15  '23.. .J&D 

Detroit — 
4s  Sewer9  Apr  1  '22.. A&O 

o4s  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918..J&J 
334a  Park  1930. M&S 

oEscanaba  434s  1917-30  J&J 

oFllnt  434a  '17-'39 F&A 

Gladatone — 434a  1919. M&N 

Grand  Rapida — 

434a  Flood  Protec'33.M&S 
4a  Water  Nov  15  '29.M&N 

Highland  Park  5a  1928.  .J&J 
o434s  Sept  15  1934..M&S 

Holland— 4s  Ref  '17-'23.Feb 

Kalamazoo — o  434s  Sewer 
&  Imp  '17-*25 J&J 

Lansing — 5s  1916  to  '23.J&D 
4s  Water  1920 J&J 

Marquette  334s  1926. . -J&J 

Muskegon — 

5s  Water  1917-1925. .J&J 
434s  W  W  1917-'44...J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942... .July 

Muskegon  County — 

434fJan  1  1932 J&J 

Port  Huron— 4s  Ref'g  1919. 

48  Jan  1  1932 J&J 

334s  Park  July  1  '20.  .J&J 

Saginaw — 
434s  Wat  May  1  '25. M&N 
4a  Sewer  July  1918.. .J&J 
3%s  Wat  Mch  10'20.M&S 

Sault  8te  Marie— 

5a  Ref'g  Apr  1  1917- -A&O 
434s  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932. ..J&J 

Wyandotte— 4%s  1934.J&D 


Bid 


9934 
9334 
9934 
95 

6  4.10 

6    4.10 

TOO 

100 
6  4.10 

9934 

99 
100 
100 
100 
64.10 
100 

9534 
100 

9934 
100 
100 

9934 

64< 
64  <! 

100% 
100 

6  3.90 
9434 

6  4.10 

101 
9534 

4.10% 

6  4.10 
6  4.10 
6  4.10 
9934 
6   3.90 

9934 

100 

9834 

96 

89 
10034 

94 

99)4 

97 

9934 
6  4.10 

99  34 
100 
6    3.65 
97 


e  o) 


4.05 
4.05 
4.05 
4.05 


6  4.15 
6  4.15 


6  4.05 
6  4.05 
6  4.05 


Ask. 


Tn 
Net. 


4% 
4% 


4% 


4% 


3.90% 
3.90% 


3.75% 

4% 


4% 

4% 

4% 
4% 

§775% 


4% 


3.95% 
3.95% 
3.95% 
3.95% 


4.05% 
4.05% 


4% 
4% 
4% 


4 
4 

4.30 
4.30 
4.20 
4.20 


4.20 
4.20 


4.10 
4.10 
4.10 


MINNESOTA 

AltkenCo4  34aDec'  16-'24  Aug 

Beltrami  Co  434s'16-'24.J&D 
534s    Ditch    1923-34.J&D 

Brainerd — 5s  Nov  1919-1929 

Cass  Co — 5s  Ct  H'se  '22A&0 

Duluth — 

8s  g  Water  &  Lt  1926.  J&J  6  4.20 
434a  g  July  1  1926... J&J  6  4.20 
43  gWater  &  Lt  '28.  A&O  b  4.20 
43  Water  &  Lt  1936.  A&O  b    4.20 

Ouluth  Ind  School  Dist— 

5s  May  1  1923 M&N     64.25 

«34a  Feb  1  '40  op  '30.F&A  64.25 
Is  1934  opt  1924 A&O     64.25 

Hennepin  County — 

434s  Ct  H  Apr  1924.  A&O     64.10 

Koochiching  Co  5s  '19-'33J&J 
5J4s    Ditch     1921-35.J&J 

HianeaDolla 
4%s  Impt  1917-1920. J&J 

4%s  1921-1925 J&D 

4%3  1926-1935 

4%sgJuly  1920 J&J 

is  School  Jan  1927.. .J&J 

4s  Mayl,  1927 M&N 

4a  School  Jan  1  1935.  J&J 
4s  Improvem't  1937..J&J 
4s  Improvem't  1942  .J&D 

«s  1944 ..A&O 

3!4s  School  Jan  1  '29.  J&J 
334s  Water- Wks  '32.. J&J 

iamaey  Co — 
334a  May  6  1921 M&N 

Sed  Lake  Co— 5 34a' 20. A&O 

8t  Paul  434s  Sept  1917  M&S 

434s  Water  1918 M&S 

4  34s  July  1935 J&J 

4^8  Park  June  1  1943J&D 
434a  Sewer  July  1  1943J&J 
4%sWater  Aug  1  1943F&A 
4a  Ref  March  1  1939.M&S 
4a  Sew'age  July  1  '39.J&J 

4s  March  1  1940 M&S 

334a  April  30  1922.. M&N 

South  St  Paul  534s  ref  '33  J&J 


Bonds 


fitd. 


MISSISSIPPI 
4348  1919-1934 J&J 

4s  State  Jan  1  1919 Jan 

334a  Refund  Jan  1  1927.  J&J 
3%8  State  1934  op  '14..  J&J 

Jreenville  6s  1920 J&J 

8s  Refund  Sept  1927- M&S 

Jackson  534s  July  1  1933J&J 

5s  Wat  Aug  1  1928  ..F&A 

fls  Water  1930 F&A 

0s  June  1  1932 J&D 

Meridian — 6s  May  '24- May 

0s  Dec  1  1939. .J&D 

434s  Sen  House  1941..  J&J 
Mississippi  Levee  District 

5s  May  2  1944 M&N 

fls  July  1  1953 J&J 

434a  Sept  1934 M&S 

VJcksburg— 53  1916 F&A 

as  St  Impt  1917-'32._F&A 

434s  Sewer  Dec  1  '28.Dec 

fazoo-Mlss  Delta  Levee  Dist 

6s  1947  option  1917..J&J 

58  1924-1954 -M&N 

4J4S  July  1949 J&J 

4s  1952  option  1922. .J&J 


MISSOURI 

i%s  Cap  Bldg    17-'28optJ&J 

Kansas  City 

4%s  Sept  1  1930 M&S 

434a  March  1,  1933.. M&S 
4a  Market  House  '24.  J&J 

4a  Water  1924 J&J 

4s  Park  &  Boul  1924.. J&J 
4s  Sept  1  1930 M&S 

iansas  City  School  Dist — 

434a  July  1  1933 J&J 

4s  July  1  1927 J&J 

4s  July  1  1930 J&J 

4s  Bldg  1932 J&J 

334a  Jan   1923 J&J 

334a  July  1925 J&J 

Lafayette  Co  334a  1921.  J&J 

Little  R  iver  Drainage  Dlat 
534s  Oct  1919-1933. .A&O 

?ettls  County — 
4s  1918  opt  on  1908. M&N 

St  Joseph  4s  1923 F&A 

4a   1924 M&S 

4s  1926 .M&N 

St  Joseph  School  District — 
4348  1925,  1930  &  1935.. 

St  Louis — 
4J4s  Bdge-Compl  '38.A&0 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28.  A&O 
4s  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929. A&O 
4s  WW  Renew  '31.. M&N 
3.658  Ren  Jun  25  '27. J&D 
334s  Renew  g  1918-.J&D 
3  34a  April  1  1925... A&O 
3)48  g  April  1  1922.. A&O 

icot'd  Co  434s'17  op'07.J&D 
4)4s  1917  opt  1912. .J&D 


3prlngfleld-5sf32  op' 17. J&D 


54.05 
4.10 
4.15 
64.05 
64.05 
99 

64.05 
64.05 
64.05 
64.05 
64.05 
64.05 


100 

100% 

106% 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 


6  4.20 
6  4.20 
6  4.20 
6   4.20 


110% 


6  4.60 
6  4.60 


100% 


6  3.85 


4.10 


4.1 
4.1 
4.1 
4.1 
4.1 

104 
98 
98 
98 
95 
95 
97 


6     5% 
98 


107 

10034 

102 

102 
102 
102 


100 
100 


MONTANA 

Billings  58  1934  op  '29-  ..J&J  104.88 
Bozeman — 5a  '19  op  '09.J&J 
Butte — 

5a  Funding  1922-1936  J&J 
Butte  School  District  No  1— 

4%a  1924  opt  1914...J&J 


Ast- 


ro 

Net 


4.20 


10% 

10% 

4.10% 
4.10% 

4.15% 
4.15% 
4.15% 

4% 


4% 
4% 
4.10% 
4% 
4% 
100 

*% 
4% 
4% 

*% 
4% 
4% 


107% 
4% 

4% 
4% 
4% 
4% 
4% 
4% 


4.10% 
4.10% 
4.10% 
4.10% 


HIJ 


4.50% 
4.50% 


103 


3.75% 

4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 

105% 


5% 

99 


102)4 
102% 


97% 


95% 


4.05 
4.05 


4.50 
4.50 

4~.50 
4.50 
4.50 
4.50 
4.50 
4.50 


105. S9 


6  Basil.    /  Flat  price,    n  Nominal,    o  Tax  exempt;  under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909.  bonds  Issue' 
after  that  date  b>  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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Brndi 


Sid. 


I* 

N4t 


Bond 


Cascade  Oo — 4s'-'l  op' 11  JAJ 
Custer  Co — 58*25  op  15.  J  A- J 
Da  r  l  .<  !.•-■  I  !o  SslftopOOJAJ 
Great  Pub  6a  1918 JAJ 

4s  192:*  option  1914. JAJ 
Great  Falls  Soli  Dint  No  I— 

4h  1035  option  ISIS  M.ts 
Helena  5s  1931  opt  1916.JAJ 
Helenas  D  No  1  tHo'83JdeJ 
Jefferson  Co 4 Ha  'l7-'iw  JAJ 
Kallspell  5s  1933   .  JAJ 

Lewis  ^  Clarke  County— 

5MsC  H  e'17  to  19  -JAJ 
Lincoln  Co  rw  '33  op  '87   JAJ 

5s  Fund  Mch'31  op'-M  J«kJ 
Missoula  4  Ms  "-.Mop  14.  JAJ 
Missoula  County — 

4s  Ref  1921  opt  1911- FA  A 
Phillips  Co— 

5s  Ref  Dec  1935  op  '33  JAJ 
Yellowstone  County — 

fls  Ref  1918  op  190S..JAJ 


NEBRASKA. 

Douglas  Oo — 4s'18-'28.AAO 
3%8   1922 JAJ 

Fremont  Prec't  (Dodge  Col . 
4s  Ref  1919  op  1909.MAS 

Grand  Isl  4%s  '25  op  '10.IAJ 

Lincoln — 4  Ms' 17  to  '19.  FA  A 
4MsRef'20  to'29op'20FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln  School  District — 
4^8  1924  opt  1909-.MAN 

Omaha  4Mb  1917-21. ..Men 
4  Ms  Renewal  1924..  .JAJ 

4  Ms  Mch  1   1932 MAS 

4  Ms  Refunding  1934- JAJ 
4  Ms  W  W  Dec  15  '41. JAJ 
4s  Funding   1918 MAS 

Omaha  S  D  4Mb  1928.. JAJ 

4Mb  July   1931 JAJ 

4s  Jan   1919 JAJ 

So  Omaha4Ms  '24  op  '09JAD 

SouthOmahaSD— 5S1923JAJ 
5s  Dec   1929. JAD 


NEVADA 

Reno — 5s  1924  op  1909. JAJ 
WaahoeCoSD  5s'17to'29MAS 


NEW  HAMPSHIRE 

3Ms  Hospital  1917-*25..JAJ 
Berlin— 48  Ref  1916-35  MAN 
Concord— 4s    1923 JAJ 

3Ms  1924  to  1929 JAJ 

Dover   3 Ha   '28-'31 JAD 

Keene—  4s  1916  to  '17.AAO 

Laconla — 4s    1924 AAO 

Manchester — 4s  1917 IAJ 

3^8  Fund  Apr  1 '19.  AAO 

Nashua— 3s  1923 AAO 

Pembroke  4s  '24-'34 FAA 

Portsmouth  4s  g  Sch  '23. JAD 

4s  Ref  Water  1932... JAJ 

Rochester — 4s  1922 JAD 

8omersw'th — 4s  '16-'18  AAO 


100 


4.40 


NEW  JERSEY 

Asbury  Park — 5s  1924 .JAD 

4%9  School  Jan  1943  -JAJ 

Atlantic  City— 5s  1925. JAD 

4Mb  g  Water  1926... JAJ 

4 Ms  Paving   1938 JAJ 

4Mb  Water  1944 JAJ 

4Ms  Jan  1  1945 JAJ 

4s  Water  1930 JAJ 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  JAJ 

Bayonne — 5s  Fund  1928  JAJ 

4Ms  Funding  1931.. .JAD 

4Mb  Jan  1  1933 JAJ 

4s  Floating  Debt  1928  JAJ 
Belleville — 5s  Fund 

1924-1934-1944 MA  N 

4Mb  Funding  1945 

Belleville  S  D  5s  '27-44MAN 
Bergen  Co  5s  Dec  1  1919  JAD 

5s  Dec  1  1944 JAD 

4Ms    1917-1939 AAO 

4^8  Aug  1917-1938.. FAA 

4s  Bridge  '17  to  '24. .FAA 

4s  Court  Hse  '17-'38.AAO 

Bloomfleld  5s  '17-'23..MAN 

Camden— 4  Ms  Wat  '23.  JAJ 

4Mb  Dock  1930 AAO 

4Mb  School  1943 AAO 

4s  Paving  1929 MAN 

Camden  Co  4  Ms  1933. FAA 

4s  1944 JAJ 

Cape  May — 5s  1934. .. JAD 
East  Orange  4Mb  '25-45  FAA 

4s   1934 AAO 

4s  Water  1933 JAD 

3Ms  Water  1933 AAO 

Elizabeth  4Mb  1953 AAO 

4Mb  Sch  Jan  1  1955..  JAJ 

4s  1922  op .JAJ 

Englewood — 4s  Sep' 35- MAS 

Essex  Co4Ms  Roadl953FAA 

4Mb  L'd  Purch  '17-'46  JAJ 

4S    1926 FAA 

4agParkl938 FAA 

4s  Hospital   1946 FA  A 

3.658  Park  '17  to  '35.  FAA 

Falrview — 5s  1944 

Gloucester  Co4Ms'17-'26  var 

Guttenberg — 5s  Ref  Apr  16 

1917  to  1918 ...AAO 


104M 
99 


105M 


4  M 
4% 
4% 

4% 
.4.10 
4.10 
.4.10 
.4.10 


100 


98  M 


4.15 
4.15 
.4.15 


.4.15 
.4.15 


101 

6   3.80  3.70% 
6   3.90  3.80 
6   3.90  3.80% 

101 

100 


.3.80 


93 


101 
101 
101 
100 


4.25  4.20% 
4.25l4.20% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
4.20i4.10% 


3.80 


6  4.254.20% 

6  4.254.20% 

6  4.25  4.20% 

6  4.25  4.20% 

6    4.25i4.15%   .. 
6    4.25  4.15% 
6    4.25  4.15%   .. 

1 4.10 

4.15 

14.15 

4.15 
4.15 
4.15 


4.50 


4.254.20% 
4.154.10% 
4.154.10% 
4.154.10% 
4.154.10% 
103%  104*1, 
98  99% 


6  4.154.10% 
6  4.15,4.10% 
6  4.154.10% 
6  4.154.10% 
b  4.154.10% 
6  4.154.10% 
98     I     98M 


6  4.05 
b  4 .  05 

99J 


4% 
4% 
100 


99M    100 
99M    100 


6    4.05 


4% 


b    4.25  4.20% 


m 


4.20 


4.60 


HacKensuck — 4 M«  1942  FAA 

Harrison— 48    1930 JAJ 

Hoboken— 4s    1919 FAA 

4Ms   1940 JAJ 

3  Ms  1931 ..MAN 

Hudson  Co— 4Ms  1948. AAO 

4Mb  Roud  1923 JAJ 

4M-i  May  I  1950 MAN 

4s  g  Park  1959  A '54. MAN 
4s  Count?  Bldgs  1946  FAA 
4s  g  Ref  1935 FAA 

3  Ms  Bridge  '17  to  '20  AAO 
Irvliigtou  5s  School  1963JAD 
Jersey  City — 

5s  gold  Assess  1924.  MAN 
5s  Water  June  1  1921  .JAD 

4  Ms  Refunding  1928. JAJ 

4Mb  School  1945 JAJ 

4Mb  Water  1961 AAO 

4Mb  Sch  Mch  1961.. MAS 
4%8  Park  Mch  1961.MAS 

4s  Water  1932 .AAO 

4s    1935 JAD 

4s  Refg  1949 FAA 

3Ms  Refunding  1920.JAD 

Kearny  4 Ms  1936 FAA 

4M3  April  1962 AAO 

Long  Branch  5s  1943. -MAN 

4s  June  1  1935 .JAD 

Mercer  Co— 4Mb  1933.. JAJ 

4a  Road  1933 _.JAD 

3Ms  April  1941 AAO 

Middlesex  Co  4  Ms'24-'34  J  A  J 

3Ms  Bridge  '22  to  '31.  JAJ 

Montclalr  4  Ms  Sch  '41.AAO 

4Ms  H  Sch  Bldg  '44-JAD 

3 Ms  School    1932 JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 

4Ms  1942  opt  1922. ..JAJ 

Morrlstown  4M8  '18-42.JAD 

Newark— 4Mb  1944 FAA 

4Mb  Dock  1959 FAA 

4Mb  June  1 1960.., 

4Mb  Sch  Dec  1  '45..JAD 
4s  Refunding  1923.. MAS 
4s  Sch  House  1959  op  1949 
4s  PasVal8ew'61op*51JAD 

3Ms    1929 JAD 

3Mb  Track  Elev  '54.FAA 

Vallsburg  4Ms  1934..JAJ 

New  Brunswick  4s  '22.  MAN 

North  Bergen  5s  1941.. JAD 

No  Plainfield  5s  1916-1954.- 

Nutley  5s  1933 JAD 

Ocean  City— 5s  1944..  FAA 
Orange-— 5s  '23  to  '32... JAJ 

5s  Water  1938 FAA 

4Mb  Sewer  '16  to  '21.AAO 

4Ms   School    1943... JAD 

4s  Sch  House  1934. .JAD 

Paasaic   4Mb    1917-'40.MAS 

4Mb  Sch  1942. JAJ 

4Mb  Ref  1944 MAN 

3Mb  1917  to  1920... FAA 

Passaic  Co — 4s  '20-* 24.. JAJ 

Paterson— 5s    1917-'22.AAO 

4Mb  1933  to  1944...MAN 

4Mb  Feb  1  1945 FAA 

4s  N  C  Hall  '23  to  '32.JAJ 
Perth  Amboy  4Mb  Apr  1944- 

4Ms  School   1938 

Plainfield— 4s  '17  to  "34  JAD 

4s  School  1959 MAN 

Rahway — 4s  AdJ'22  op  MAN 

Ramsey  5s  water  '21-40 

Ridge  wood  5s  19 17-*  26.  FA  A 
Sea  Isle  City  5s  1943.. FAA 
So  Orange — 4s '17  to  '44. JAJ 
Summit  4Mb  Sch  '41. ..FAA 

4s  1933 MAN 

Trenton  4 Ms  May  '24.  MAN 

4Ma  Water  1943 AAO 

4s  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

3 Ms  Sch  Nov  1  1929  MAN 
Union  Co  4Mb  1937... MAS 

4Mb  1942 MAS 

4s  Oct  1  1942 AAO 

Vailsburg — See  Newark. 
Weehawken-4MsFd'20  FAA 
4Mb  Funding  1916-*28JAD 
West  New  York  5s  '36.  MAS 


NEW  MEXICO 

4%s  ref  1953  op  '33 JAJ 

4Mb  Dec  16  '52  op  '22. JAD 
4s  Ref  June  '33  op  '23. MAS 
4s  Bldg  1929  op  1919-.MAN 
4s  Fund  1939  op  1929.  MAS 
4s  Highway  1921-1944..JAJ 
Albuquerque  4Mb  '29- MAS 
Bernalillo  Co6s'22op'12JAJ 

5s  1931  op  1921 

SocorroCo5s  1941  op  '21AAO 


NEW  YORK 

4Mb  Highway  1963.. -MAS 

4Mb  Canal  1964 JAJ 

4  Ms  Canal  1965 JAJ 

4Mb  Highway  1965 MAS 

4Mb  Barge  Canal  1945.. JAJ 

4s  Canal  Term  1942 JAJ 

4s  Canal  Term  Jan  1946.. 
49  g  High  Imp  Mch  '58.MAS 
4s  g  High  Imp  Sep  '58. MAS 
4s  High  Imp  Mch  1960.  MAS 
49  Canal  Imp  Julv  I960. JAJ 
4s  Canal  Imp  Jan  1961. JAJ 
49  Canal  Imp  July  196 1. JAJ 
4a  Hlghw  Imp  Mar  '61.  MAS 
4a  Palisade  Park  1961..MAS 
4s  Canal  Jan  1962 JAJ 

48  Hlghw  Imp  Mar  '62  .  MAS 

49  Hlghw  Imp  Sept  '65. MAS 
4s  Canal  Jan  1966 


Bid. 


64.10 
64.10 
64.10 


Ask. 


Bonds. 


Bit 


b    4.35  4.15% 


64.25 
108 
110 
6  4.  10 
6  4.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


4.25% 

109 
4.80% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.15% 
4.15% 
4.15% 
4.15% 
96 


108%     110 


64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

100 

100 

100 

100 


114 

114M 
109  % 
109  :,h 

107M 

104  M 
103M 

164"" 

104  V8 
105% 
105% 

105  M 
104  M 
104  Vs 
105% 
104% 
104 
104 


4% 
4% 
4% 
4% 
4% 
4% 


115M 
109|i 

109% 


104M 

105 

105 

106"" 

105M 
1051 


105  M 

105 

105 


NEW    YORK   IConctuiitxi) 

39  g  Jan  1   1923.. JAJ 

3s  g  Jan  1   1956 JAJ 

3s  g  July    1    1958 JAJ 

3s  g  Canal  Jan  1  1959. ..JAJ 

Albany  6s  1917  to  '19. MAN 
4Mb  Water  1916-34. MAN 

4Mb  Oct  1963. AAO     64.05 

4Mb  Water  1932 MANf  64.05 

4%8  1917-1954 JAD 

4s  Park  1920  to  '30.. MAN 
4s  High  Sch  19 17-31.  FA  A 
3M9  Pub  Imp  1917-24FAA 

Albany  Co— 3 Ms' 17-25  FAA 

3Mb  Aug  1   1925 FAA 

4Mb  1936-1937-1938.  MAN 

Aubu'n-4  MsDec6'  1 6-'  3 1 J  A  D 
4s  Water  May'17-'25MAN 

Binghamton  4s  '28A'29.FAA 
4s  Sew  Disp  '22-'36-.FAA 
3Ms  Bridge  1935 FAA 

Brooklyn— d— 6s  1924..JAI 

5s  Bridge  1919 JAJ 

4s  Bridge  1926 JAJ 

4s  School  1920 JAJ 

3Msgl917  to  1937. .JAJ 
3Msg  July  10  1925. ..JAJ 

3 Ms  gold  1927 .JAJ 

3M8  g  July  10  1934...JAJ 

3  Ms  gold  1936 JAJ 

3s  Bridge  1925. JAJ 

Buffalo— 7s  1924  A  1925  JAJ 
6s  Parks  Jan  1  1924..JAJ 
4Mb  Nov  15  1933..-MAN 
4MsSchNovlfl'16-'33MAN 
4Mb  June  15  1944  JAD  15 
4Ms  June  15  1964.  JAD  15 
4Mb  Feb  15'62  op'32.FAA 
4s  School  Aug  1  1929  FAA 
4s  Serial  1917  to  '29. FAA 
4s  June  15  1917-*30-.JAD 

4s  June  15  1960 JAD 

3Mb  Park  Reg  1927.  FAA 
3Ms  Water    1916-35. MAS 

Blmlra — 4s  1935 MAS 

4Mb  Water  19 17-1945 AAO 
3Ms  Reriemp'l7to  '2UAJ 
ErleOo4%s'17-'36tax  ex  JAJ 
iFarRockaway  5s  '17-*21JAJ 
franklin  Co  4M8'31-'40  MAS 
Fulton— 3.40s  '17  to  '29  JAD 
Geneva — 4s  Water  '26. AAO 
GHens  Falls — 4Mb  ref  sewer 

Aug  31  1917-1928 FAA6 

Haverstraw  4.12s'16-'37MAS6 
Hempstead-d-48  g  1923.  JAJ  6 
Herkimer— 4  Ms'  16-'  27  MAN 
HorneUsvllle— 3Ms  '21. FAA 
Hudson — 4s  Wat  71 7-'  22  July 

4  Ms  High  Sch  '25-' 32  AAO 
ithaca  4.30s  '27  op  var.JAJ 

4Mb  Ref  Water  1942- JAJ  6 
(amest'n  4s  Mch  20  '43.  AAOib 

tKlngs  Co  4s  May  1  '16-'44 

Kingston  3Msg'17-'36.AA06    4.05 

4Ms  1917-1925 AAO6    4.05 

■  -ong  Island  City — d 

4Ms  1916  to  1923. ..MASi - 

4s  Water  Sep  1  1920.MANI 

3 Ms  Wat  May  1  '20.  MAN 

VladlsonCo4Ms'17-'29Febl| 

Middleport  4.35s'16'42  JAD1 - 

4.35s  sewer  '16-'39...JAD 

\Iiddletown — 3Ms'31  .FAA 

v*t  Vernon  4Ms  '31-*43.  AAO  6 
4Mb  Sch  1962-'73.-.MAN  6 
ta  Sewerage  '50-'55..MAN  6 
Nassau  Co — 4  Ms  '20-' 29  JAJ  6 


98 
98 

98 
98 
64.05 

64.05 


64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.05 
64.05 
64.05 
4% 


Ask. 


101 

101 

101 

101 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.95% 

3.95% 

3.95% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 
4% 
4% 
4% 
4% 

4% 
4% 
4% 
4% 
4% 
4% 

*% 

4% 

4% 

4% 

3.95% 

3.95% 

3.95% 

3.90% 


4.10 
4.10 

4.05 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.05 


4Ms  1938-1943 JAD 

3Ms  Court  House  '30  MAS 

Vewburgh  4Mb  '17-'34  FAA 

^ewRochelle4Ms'17-22MAN 

48   1917-1930-. MAN 

3Ms  1917  to  1933 JAD 

*ew  York  City— 
6%  notes  Sept  1  '16.  MAS 
6%  notes  Sept  1  *17.  MAS 

4Mb  June  1965 JAD 

4Mb  June  *17-'30 JAD 

4Mb  1963 MAS 

4Mb  (old)  May  1957.. MA N 
4Mb  (new)  Nov  1957  MAN 
4Mb  (old)  May  1917  MAN 
4Mb  (new)  Nov  1917  MAN 
4Mb  1960  opt  1930. .MAS 

4Mb  1960 MAS 

4Mb  Mch  1  1962 MAS 

4)4s  Mch  1  1964 MAS 

4Mb  April  1  1966- . -AAO 

4s  Various  1936 MAN 

48  Nov  1955 .MAN 

in  Various  1956 MAN 

Is  Various  May  '57.  MAN 

4s  Nov  1958 MAN 

4s  May  1959 MAN 

$Ms  Exempt  1922. .MAN 
3Mb  Bklyn  M  Sew  '27JA.T 
3Ms  g  D'k  1927  EX.MAN6 
SMs  g  Exempt  1941.  MAN  6 
1Mb  Exempt  1942. _MAN6 
3Mb  R  T  1948-1950  MAN6 
<Ms  8  Exempt  1952  MANI6 
1Mb  g  Exempt  1953  MAN  6 
3 Mb  g  Exempt  1954  MAN 
3 Ms  g  Water  Ex  '54  MAN 
3Mb  Exempt  1955..MANI. 
3Mb  Stk  April  1  '54. .AAO 

3Mb  Nov  1  1929 MAN6 

3.30s  Co  '17'21  Ex.. JAJ  6 
3s  k  Dock  1924  Ex.. MAN  6 
3a  g  R  T  1950  Exem.  MA  N  6 
'tagira  Falls — 4s  Nov  1921  . 
3Ms   1942-1945 MAN  . 

>)orth  Touawanda  4s'24AAO  . 
JAD 


4.10 
4.10 
4.10 
4% 

4% 
4% 


ioom 

102  is 
107% 
6  4.10 
107% 
107M 
107M 
100 


102  <s 
102% 
102% 
102  % 
102% 
99> 
100 
100 
100  \ 
100M 
ioom 

4^ 

4',. 

4 

I 

4 

4 


90  M 
4 

1 

1 


4% 
4% 

.90% 

4& 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
.95% 


3.95% 
3.95% 


To 

Net 


0.3 


4% 
4% 
4% 
3.90% 
3.90% 
3.90% 


100M 
102J2 

107M 
4% 
107% 
107% 
107% 
101 
101 
102M 
103 
103% 
103 
103% 
100% 
IOOM 
100% 


ioom 
100% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 

91 

91 M 

90% 

91 
3.95% 

8.95% 


1 .  95  % 


4Mb  1917-1925... 

JneldaCo— 3Ms'17-*28FA  \    .        .     3 

">uoudaga  Co  3s  '17-'29..U  J  6    4.0;.  3.90% 

4MB    1917-26 JAJ  6     4.053.90% 


.10 
.10 
.15 

15 
96 


6  Basis,     d  Now  part  of  New  York  City.     /  Flat  price,     n  Nominal. 


Aug.,  1916.] 


STATE  AND  MUNICIPAL  BONDS. 


53 


Bonds 


Bid. 


orange  Co  334s  *  17-24.  Feb  1 
Ossining—  4Hs'  18-'42.M&S 
Oswego   434s   '20- 29.. M&N 

334s  1917-'22 A&O 

Penn  Yan  4.35s  '16  to  *310ct 
Po'keepsie  4343  1922.  __F&A 

3  34s  1916  to  1930.. .M&S 
Putnam  Co  4  348'18-'29.F&A 
Queens  Co — 4s  1917...J&D 

48  1927    J&D 

Richmond  Co— d4s  g  '21.  J&J 
Rochester — 4343  Fdg  Apr  '44 

4  34a  Jan  15  1933 J&J 

434s  Municipal  1945. M&S 
434s  Sch  1917-1945...J&J 

434s    1917-1936 -J&J 

4s  1922  to  1927 J&J 

4s  Jan  1946 J&J 

3J4s  Imp  July  1  1924.J&J 

3348  Re!  1933  op  '13.J&J 
334a  Bridge  Sept  1  '21  J&J 

RocklandCo— 4s' 16-34  M&S 
334a  Fund  '17  to  '24.J&D 
Rome  4J4s  Sept  15  '31. .J&J 
Rye—  5s  Mar  10  '17-'38  M&S 
Baranac  Lake434s'17-26M&S 
4.45s  FireHouse'17-'39.T&J 
Saratoga  Co  5s  '17-'18.F&A 
Saratoga  Springs — 

4348  Park  1917-'40  ..A&O 
Scarsdale  434s  '20-*45..J&D 
Schenectady  5s  *17-'33.J&J 

434s    1917-1931 A&O 

4  34s  Pub  Mkt  '17-*30  A&O 

4X8    1917-1934 J&J 

8cbenectdyCo434s'42-'58J&J 
Solvay  434s  1917-40. ..F&A 
Suffolk  Co  434s  '24-'32..J&J 
Syracuse — 4s  Wat  1920.J&J 

4  349l916-*35  Var... 

4s  Refunding  1929...J&D 

3349  Water  1928 J&J 

3s  Water  July  1  1920.J&J 

Tonawanda  4  34s  '17-'42_  J&J 

Troy— 4343  1916-1925. .J&D 
434s  School  1917-31..F&A 
4s  Water  1917-1925..  J&D 
334s  Water  1917-36.. J&J 

Utica—  4  3-33  '17-'35...  M&N 

4s  1917  to  1919. Jan 

334a  Nov  1  1916  to  *35Nov 

Warsaw  Union  Fr  S  D  No  10 
434s    1920-1942. Oct 

Watertown  4>*9  1942. ..J&J 

4s  May   1    1938 M&N 

334s  Sewer  '17  to  '27. M&N 

West  Seneca  5s  '17-'38.A&0: 

Westch'rCo  334s*27&'28J&D 
434s  Co  Bldg  1927-44  A&O 
4sCoBldg  1920-1959. M&Si 

48  1930  to  1935 F&A 

4J4s  San  Sew  '33-'82.J&.ll 

White  Plalns-4s  *17-*28  F&AI 
334s  Water  1931 A&O 

Wolcott4  34sJ)yl5'17-*42J&J! 

Yonkprs — 4s  '17  to  '25.M&SI 
4s  Water  '17  to  '22._A&0| 
4<4s  Mar  1  '27-'56..A&0| 
3J4a  May  *17  to  '24..F&A 


NORTH   CAROLINA 

6s  Construction   1919. .A&O 

4s  Refunding    1950 J&J 

4s  Building  1951 J&J 

Asbeviile  5s  Ref  1941. ..J&J 

5s  School  1943 JAJ 

4s  April    1922. A&O 

Buncombe  Co  5s  '16-'46  J&D 
4  34s  Funding  1939..  M&S 
Charlotte-58  StASew'29.J&J 
434a  Water  Mar  1935. J&J 
434s  Water  Oct  1  '41.A&0 
4J4s  School  Oct  1  '41. J&J 

434s  July  1  1942 J&J 

Durham-4  34sSew&Lt'4 1  J&J 
Granville  Co-4Hs  '39.  M&N 
Greens>boro-5s  W  W  '30.  J&.l 

5s  Aug    1    1942 F&A 

4s  Water- Wks  1954..  J&J 
Iredell  Co  5s  Aug  1  '42.  F&A 
Lee  Co  5s  Road  1952..  M&N 
Lincoln  Co  5s  1943&  1948  J&J 
MecklenburgCo-6s '  20 .  M  &  N 
59  Fund  1917-1936.. M&N 

434s   1943-1947 M&5- 

Raleigh  6s  1917-20 J&J 

5s   1927 A&O 

58  Munlc  Bldg  1939..J&J 

5s  Water  Wks  1943.J&D 

5s  Impt  June  1  1944. J&D 

Rutherford  Co  5s  '23-'52  J&.l 

Weldon  6s  Jan  1924-1942 

Wllmington-59  F'd  '22. .J&J 

5s  ref  &  lmpt  1955.. A&O 

434s  g  Wat  &  Sew'48.AAO 

434s  Wat  &  Sew  1952.  J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston-Salem — 5s  '24M&S 

5s  gen  impt  1944 TAJ 

434s  July  1  1952 J&J 


6     4% 
106 

b     4% 


4% 

4% 

4% 

4% 
4% 


3.90% 
90% 
90% 
90% 
90% 
90% 
90% 
90% 


b    4.10 


4.10 
4.10 
4.10 
4.10 
4.10 


4% 

a 

4% 
4% 
4% 


64% 
64% 
64% 


64.05 
64.05 
64.05 
64.05 
64.05 


6  4.05 

6  4.05 

6  4.10 

6  4.05 


64.30 

98 

99 

64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
100 
10034 
64. 5U 
64.50 
64.50 
64.60 
64.60 
64.6(1 
64.60 
64.60 
64.60 
64.50 
64.50 
64.50 
64.50 
64.50 
64.60 


64.50 
64.5C 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


Ask. 


90% 
07 


4 

4 

4 

4 

4.10 

4 

4 

1 

4 

4 

i 


3.90% 


4^> 
.95% 

.95% 

.95% 

.95% 


3.85% 

95% 

3. 95% 

3.95% 

95% 

95% 


3.95% 
3.95% 
3.95% 


3.95% 
3.95% 
3.95% 
3.95% 
3.95% 


4% 
4% 
4% 
4% 


4.10% 

100 

101 

4%% 

4%% 

*%% 

*H% 

4Vs% 

4*6% 

4%% 

4%% 

4Vs% 

*H% 

101 

101J4 

4.40% 

4.40% 

4.40% 

4.50% 

4.50% 

4.50% 

4>4% 

434% 

434% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

434% 


To 
ffst 


Bonds 


4 
4 

4""" 
4.20 
4.20 
4 

4.10 


3.90 
4.20 


3.95 
3.95 
3.95 
3.95 


NORTH   DAKOTA 

48  Fund'g  Mar  20  '21 .. M&N 
Ward  Co  434s  July   '25.J&J 


OHIO  (See  foot-note  *) 

♦Akron — 5s  1923. M&S... 

*5s  '19,  '20,  '24&*28--Var.--. 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4.80 


Akron  (Concluded)  — 

♦534s  W  W  1924 M&S 

♦4  34WWDec31'18-37J-D31 
43  W  W  1942 A&O 

Alliance  434s  '27*32. ..J&D 

Ashland  Co  *534s  Bridge 
Apr  15  '17-Oct  1  '23  A&O 

Butler  Co  4>$s  *2l&'24  .J&J 
♦4  34s  Fl-Emerg'21-'31M&N 

Cambridge — 4J4s'J7-'34  J&J 

4s  1923.. J&J 

*5s  Sew  1953 M&S 

Canton — *5sSew  1953. M&S 
4  34s  Water- Wks  '30. M&S 
4s  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4s  '17-' 18.  M&S 
*5s  Apr  8  1954 A&O8 

Cincinnati— +4  34s  St '32  J&J 

♦434s  July   1943 J&J 

♦434s  Park  1953 M&N 

♦4^3  Sewer   1955.. -A&O 

4s  Aug  1  1934 F&A 

48  8  f  1941  opt  1921. .J&J 

4S  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

334s  Ref  *56  opt  '36. M&N 
334s  1938  opt  1918..F&A 
334  s  Water  y43  op  '25 F&A 
334s  Ref  1952  opt  '32. J&J 
3s  Water  1939  op  *  19.  F&A 

Cine  S  D  *4}^s  1934. A&O  13 

43  1936  opt  1906 M&S 

334s  1940  opt  1912..AAO 

Cleveland  5s  1918 A&O 

*5s  St  Impt  '16-'19.M&N 
•434s  St  imp  Feb  1  '34 F&A 
•434s  St  imp  Feb  1'32  F&A 

*434s  Mch  1949 M&S 

*4  34s  Firedep  '17-'55A&0 
4MsClarkAvBdg'42.A&0 

4343  Bridge  1931 A&O 

4Jis  Park   1938 A&O 

4.10s  Paving  1930... A&O 
4.10s  Sew  Const  "30.  A&O 
4s  Infirmary  1920. ..A&O 

43  Water   1920 A&O 

4s  Sewer  1925 J&D 

4s  Refunding  1927 ..A&O 

4s  Park    1929 A&O 

4s  Park   1931. A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  S  D  ♦4349*17-'35. 

43  1922 A&O 

43  July  1  1932 J&J 

Clifton  (in  Cincinnati) 
43^3  Water  2d  ser  '22  A&O 

Columbus — 4  34sSew'21M&S 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  opt  '13.M&S 
43  Wat-W  '45  op  '20. M&S 
334s  1932  opt  1912. ..J&J 

Columbus  S  D  4s  1926.  M&S 
334s  March  1  1923.. M&S 

CuyahogaCo — 5s*  17-*  20  A&  O 
*5s  Bridge  1918-27. .A&O 
*5s  Ref  1920-1939. ..A&O 
4s  Ref  1916  to  1926.A&0 
4s  1916-1941 A&O 

♦Dayton— 5s  1923-*32.M&N 
♦5J4s  W  W  Imp  1944.  J&D 
♦53  W  W  Imp  1945 ..F&A 
♦434s  WW  Imp  1940  J&D 
•434s  Bdge  1933-1939A&0 

Dayton  S  D  4s  1920. ..M&S 

East  Liverpool — 43  '40.. J&J 

Elyria  4s  1916  to  1923. F&A 
4s  Water  1924  to  '38.J&D 

Findlay  City,  S.  D.— 

♦5s   1917-1927 J&J 

Fostorla— 4s     1925 M&S 

♦5s  W  W  Imp  *17-'40M&S 

Franklin  Co  4s  '17-*25  M&S 
♦59  Fl-Emerg  '20-*29M&S 

Gallipolls  43  Aug  25' 20  F&A 

Hamilton  5s  '17  to  '18.  F&A 
434s    1919 ...M&N 

Hamilton  Co  ^^s  '43. F&A 
43  C  H  J'ne  '36  op  '16J&D 

Lakewood  4349  '21-'39.AAO 
♦4343  Oct   1945 A&O 

♦Lawrence  Co  5s  1934. M&S 

Lima  4s  Sewer '  16  to  '25.  A&O 
♦4343  Apr  '17-Oct  30  A&O 
3343  Ref  '30  op  '25..A&0 

Lorain  5s  1918  to  '32 J&J 

♦5s  W  W  Ref  '18-'27.M&S 

Lucas  Co  4s  C-H  1944. M&S 

Madisonvllle  (In  Cincinnati^ 
53  1932  op  1922 J&J 

Marietta—  *4  34s  *17-'33  J&D 
3343  1931  od  1911. ..F&A 

Marion  53  1917  to  '23.. M&S 

Martin's  Fy  5s  '26-'44  .M&S 

Mercer  Co — 5s  '  17  to ' 24  F&A 

Mlddletown4s '  30op'20.  F&A 

Montgomery  Co — 

♦5s  Fl-Emerg  '23-'42  J&D 

MuskingumCo+5sOct  1*16-23 

Newark  *4Ms  '18-'41..A&0 

Norwood — 4343  1925..J&D 
43  1930 A&O 

Portsmouth— 4s '  1 6-'  24 .  J&  D 

Portsm'thSD3149'17-22A&0 

Sandusky  5s  1917  to  *26  F&A 
4s  St  Impt  '17  to  '18.M&S 

Springfield  5s  '16  to'21  M&S 

♦5s  1931-1934 

4  34s  Big  Sep  1  '16-'21M&S 
4S    1921-1925 M&S 

Sprlngf'ldSD+5sl920'39.T&J2 

Steubenville  ♦Ss' 16-' 35  M&S 

Toledo— 434s  1919 A&O 

♦4  "4s  Gen  Imp  Sept  15  '20 
♦434s  Sept  1  1928. .M&S 
4  3^9  Bdge'28'33&'38  F&A 
4s  1926 A&O 


10134 
6  4.15 
4.15 
4.15 
4.15 
4.15 


Bid. 


6    4.25 


4.10% 


Ask. 


113 


4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


To 

Net, 


4  I 
3.60 
3.70 

4.10 
3.60 
4.101 
3.70 
3.70 
4.20 

3".  60 
3.60 
3.60 
4.10 

4 

4 

4 

4 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 

3.50 
3.50 


122 
64.20 


124 

4.05% 


64.15i4.05% 


10534 


106.81 


3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

3.60 

4 

3.60 

3.60 


Bonds 


Toledo   (Concluded) — 

4s  Park  July  1  1942. .J&J 

3J49  Refunding  1930  M&N 

Toledo  Sch  Dlst — 4s  *23tn'2Q 

Warren  Co  09  1929-1934. M&S 

Youngstown  ♦Ss  19 16-25 A&O  6 

♦434s  1919-1957 A&  O  6 

Youngstown  School  Dl9t — 
♦4343   1944-1947 M&S 


OKLAHOMA 

434a  Oct  15  1924-'33  A&015 
4s  Funding  1918-*27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  Co  49  '22  '31.  F&A 
Muskogee — 4349  1925   M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

5s  Sewer  1936 M&S 

Okla  City-53  '37  op  '22F&A 

5s  Water  1936 M&S 

5a  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934.. .J&D 

4  34s  Sewer   1936 F&A 

Okla  City  S  D  4s  1933.. J&J 
Okla  Co— 4  349  '24-'33.  J&D 
Payne  Co  4  349 '  20  to  '  29 A&  O 


OREQON 

Albany  5s  ref  '31  op  '21  A&O 
Astoria  5s  1953 J&D 

Baker  City  5s  1934 M&S 

Clatsop  Co  59  1934 A&O 

Columbia  Co  5s  Road 

Apr  l'19-*24-*29-1934A&0 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Multnomah  Co  434s'32..I&D 

59   Road   1920-1929.  M&N 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

434s  Dock  1943 M&N 

4s  g  Bridge  1934 J&J 

4s  Water  1937 M&N 

Ptof  Astoria  5sHar'24-'29J&J 
Pt  of  Coos  Bay,  Harb,  5s 
Port  of  Portland  59  '22.J&.T 

4s  Dry-dock  1934 J&J 

Salem— 5s  Sewer'l7-'33M&N 


I  To 
Bid.       Ask.  \N«t. 


3.60 

3.60 

3.60 

4.10 

4.15  4.05%   ... 

4.15  4.05%   ... 

434%'  4.05%    ... 


4.80 

4.80 
4.80 
4.80 


4.40% 
4.5014. 40% 
4.50  4.40% 


4.50 
4.50 


102 


4.40% 
4.40% 


..4.75 


102 
6    4.35 
4.15  4. 
4.1514. 

4.15  4, 

4.15:4 

4.15,1 

97 

4.80  4 
4.80  4 
4.40J4 
4.40  4 
102 


PENNSYLVANIA 

Allegheny—  4s*  17'22&'27  J&J 

4s  Street  Imp  1937. .M&N 

3343  1916  to  1931...A&0 

Allegheny  Co  4  34sl943M&N 

43  Road  1938.. F&A 

4s  Road  1939. A&O 

4s  Bridge  1942 F&A 

334s  1932  opt  1922.. M&N 

Altoona — 49  '34  opt  '14.J&J 

43  Ref  1936  opt  1916..J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  SD  4s  '16  to  '35 A&O 

Braddock  4349  *16-'44.M&N 

43   1917  to   1935 M&N 

Chester— 3349    1929 J&J 

4a  '37  op  '17  tax-exm.J&J 

4348    1930-35-40 J&J 

Chester  S  D  4  34s '  32-'  37-'42 

Easton— 334s   1928 A&O 

Easton  S  D  49  '24  op  '14  F&A 
cSrte — 49  Street'2l0D '1U&J 

4348  Ref  1934  op  '24. J&J 
Erie  S  D  49  '17-'38 F&A 

434s    1918-1937 A&06 

4349  Jan  1  1936-1946 |6 

Fayette  Co  4s  Road  '26  A&0.6 

4s  Road  1936 A&O  6 

Sarrlsburg— 4s    1920. ..J&J 

4s  Aug  31  1926-'32  ..M&S 

49  Pub  Im  1917  to  '36M&S 

Johnstown — 5s  '21  op  M&N 

4"43Sept  1  1923 M&S 

434s  1920,  1925  &  1930... 

49  Building  1930  opt  M&S 

ii»cka wanna  Co  4s  1944  F&A 

Lancaster — 4s  July'17-20Q-J 

48  Street  Im  '38op'28  A&O 

3343  Sewer  1934 M&S 

Lancaster  S  D  49  May  1945. 
Lower  Merlon  Tp  4s  434s  4  34s 
VIcKeesport     3D       4  349 

l9-'43_.    .    M&N 

^orrlstownSD  434s  '43  J&J 
Philadelphia— 49  1937..  J&J 

4s  July   1939 J&J 

43  July  1940. .J&J 

43  July  1942 J&J 

48  Nov  1943 J&J 

48  Nov  1944 J&J 

4s  Jan  1945.. ..J&J 

43  Jan  1  1946- J&J 

3349  Water  1931 J&J 

3349  July  1932.. J&J 

334s  July  1  1934 J&J 

Phlla  S  D  4343   '24-'43.J&J 

4S    1923-1942 J&J 

Pittsburgh— 4  J4s*17-'50J&O 
4s  May  '25  op  '10  '22M&N 

4s  1917  to  1927 M&N 

43  1917  to  1939. J&J 

43  1917  to  1936 J&J 

4  349  *17-'38  taxable. M&N; 6    4.15 

3»43  Apr  '17  to  '30..A&O 

?ittsbSD434s'22-'37.-J&J  6    4.0.5 
Heading— 48 '17  to '28. A&O    10034 

48    1918-'23-*28 MAS     10034 

4s  Apr  '18  opt  1898. .A&O    10034 
4s  1921,  1926,  1931 


99 
99 

6    4.10 

6    4.05 

99 

99 

101 

6    4.10 

99 

99 

99 

99 

100 

99 

6    4.15 

99 

6    4.15 

6    4.20 

6    4.10 

99 

100 

103 

6      4% 

4% 

4% 

4% 

4% 

10034 

10034 

10034 

6    4.15 

6    4.10 

64.05 

99 

10034 

6    3.95 

6    3.95 

9234 

101  % 

6    3.95 

6  4.25 
10334 
10134 
10134 
10134 
10134 
10134 
10134 
10134 
10134 

95 

94M 

9434 

6    3.97 

10034 

6    4.05 

99  % 
10034 
10034 
10034 


4.40 

J4.40 

434 

434 

:  4^ 

20%  ::. 

10% ... 
10%  ... 

10%! ... 

10%,  ... 

10%:  ... 
9834,  .-- 
75%;  ... 

75%  ... 
30%,  ... 
30%    ... 


101 

10234 

... 
... 

3.90% 
13.90% 
13.90% 
3.85%, 
3.85% 


3.65% 

... 

10134 
10134 
10134 
10134 
10134 
101  ?4 
101 H 
10134 

9634 

96 

9534 
3.90% 


3.90% 


4.05% 


3.90% 


.4.25 


6  3.85 


6  Basis,     d  Now  part  of  New  York  City .   /  Plat  price,     n  Nominal.  k.  ™„„i„i„.hhm  in 

♦Subject  to  taxation      Bv  an  mnwidment  10  the  constitution  of  Ohio  adopted  Sept.  3  1912  bonds  Issued  after  Jan.  1   1913  by  municipalities  id 
that  State  are  subjeet  to  taxation.     Bonds  Issued  prior  to  Jan.  1  191.3  are  exempt  from  taxation. 
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Bondi 

Schuylkill  Co  Si  '21  opt.  J.U 
Scrantoit  4i»s  Mr  '41      1  A  A 

4a     1917-1937 MAS 

4s     1920-25-30-35  ...AAO 
8cranton  S  D   4a  1918-1923- 

'18    U    AAO 

334b     1917-1932 FAA 

Unlontown  4s  '28  t&x-ex  MA  N 
Wash'n  Co  4^s  'Sl-'M  MAS 

4s   1924-1933 MAN 

Wllk*»-Hiirre3Hs'17-'2<>l\V  \ 

4a  1917  to  1935 J&J 

4  34sImpSer  I  "22-'38  AAO 

4X8    1931-1940 JAJ 

4H«  Imp  1940-1945.. JAJ 
Wmsport  3 ^8  '29op'09MAS 

York   4Ha   1924-43 FAA 

York  Co  3348  1916-32.M-N 


RHODE   ISLAND 

4aCharlt.lust  1965 MAS 

334s  S  8  H  1934 JAJ 

3s  State  H  July  1938... AAO 
Bristol— 3Hsg  1930. ..MAS 
E  Providence  4sJnel5'47  JAD 
Johnston  4  34s  1920,  1925, 

1930,  1935,  1940 MAN 

Lincoln — 4s    1928 AAO 

Newport— 4348  1917-39MAS 

4s  cold  1927 FAA 

4s  May  15  1948 MAN 

334s  e  High  Sch  1954  JAD 
P»wtucket — 4>4s  1950.  .JAJ 

434s  Sewer  1952 JAD 

4e  Water  1937 MAN 

3^8    1922 JAD 

Providence — 48  g  1921. .JAJ 

4s  g  Apr  1927 ..AAO 

4fl  May  1  1944 MAN 

48  Jan  1  1945 JAJ 

334s  Sch  A  Br  1929. MAN 
38  Sewer  A  Imp  1929  MAN 

Westerly— 4a  1927 MAS 

334s  Water  Feb  1929  FAA 
Woonsocket  434s  Fd  '41JAD 

4^8  Fund   1944 MAN 

4s  Funding  1941 JAD 

3J4s  Wat  May  1  '31. MAN 


SOUTH  CAROLINA 
4Hs  Blue  1928 JAJ 

48  Refund  1952  op  1932. JAJ 
Charleston — 5s  Oct  '22.AAO 

4J4s   1928 AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-exm).JAJ 

4s  Refg  '38  (tax-exm).JAJ 

Cheraw  5s  '52  op  '32.  .July  1 

Columbia — 6s    1921 JAJ 

5s  Ref  Mch  1  1941. .MAS 

4Hb  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

fis  Street  1942 JAJ 

GreenvilleCo  434s  '40-'55JAJ 

Richland  Co  5s  1933 JAJ 

Rock  Hill  5a  1951  op  '31  JAJ 
Spartanburg — 4>4s  '35.AAO 


Bid.   J 

b    4.05 
M.10 


4.10     

M 

4.10    

99« 

4.20 

4.15 


At*.     Net 


4.15 
1 .  l  B 

4.10 
4.10 
64 
63.95 


SOUTH   DAKOTA 

Aberdeen-58  1916-1921  AAO 
4J4s  Sewer  Jan  1932..  JAJ 

Sioux  Falls  5s  1931 JAD 

Sioux  Falls  8  D  5s  1935.  AAO 


103 
93 
83 
93 
94 

101 
98 
4% 
4% 

*% 
4% 
4.20 
4.20 
4.20 
4.20 

100 

100 

101 

101 
95 

89  Vs 
99 
92}* 

102 
6    4.37 
93}* 


104 

100 


Bonds 


3.90% 
3.90% 
3.90% 
3.90% 


10034 
101}$ 


102 
9634 

9i  y8 


4.25% 


102 
100 
100 
100 
102 


6  4.45 

104 

104 
6    4.50 


TENNESSEE 

434s  Ref  1917-1955 JAJ  6 


4348    1938-1955 JAJ 

48  Ref  1917-1955. .JAJ 

4a    1932-1953 JAJ 

Blount  Co  5a  1921,  1926, 
1931,  1936,  1941,1951  JAJ 
Chattanooga  5s  1920  AAO  15 
4J4s  Public  Imp  1937. JAJ 
434fl  Rfg  Apr  15  '39AA015 
4}*sSewAcDec30'41,JAD 

4}*s  Park  1942 MAN 

334s  Jan  1  1922 JAJ 

Cocke  Co  Rd  A  Bge  1919, 

'24,  '29.  '34,  '39 MAN 

Cumberland  Co  5s  1956.  JAJ 
Davidson  Co  434s '37  op  FAA 
Grainger  Co  5s  1940... FAA 
Hamilton  Co  5s  1944...  AAO 

5a  April  1  1935 A&O 

5s  April  1  1945 AAO 

434s    1941 ...JAD 

4J4s  C  H  A  Jail  '42.. AAO 

Knox  Co  5s  1930-1945 

Knoxville— 5s  g  1921. .AAO 
5s  Refunding  1940.. MAN 
434s  Funded  Ac  1937.JAD 
434s  Water-Wks  1949.JAJ 

4s  June  1  1929 JAD 

Memphis  5s  July  1954 JAJ 

5s    1918-1927 FAA 

4J4s  Refunding  1926. JAJ 
4J4s  Refunding  1939.  JAJ 
434s  St  Impt  Ac  '46-FAA 

4J4aPark   1947 JAJ 

4}4s  Street  1947 MAS 

434s  1950. ...JAJ 

434s  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4348  '59. .JAJ 
Nashville— 5s  Wat  1921.  J  AD 

5s  March  1933. MAS 

58  1917-1935 MAS 

68   Sch    1918-1945.-.JAD 

4J4s  Sewer    1923 AAO 

4J4s  Street  1935 JAJ 


4.10 
4.10 
4.05 
4.05 


6  4.60 


4.50 
4.50 
4.50 
4.45 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50  4 


105 
101 


103 
101 
101 
101 
103 


4.30% 

105 

105 
4.40% 


4% 

4% 

3.92% 

3.92% 


4.10 


4.30 
4.30 
4.30 
4.30 
4.30 


4.50 


4.45% 


.40% 
.40% 
.40% 
.35% 
.35% 
40% 
.40% 
.40% 
.40% 
.40% 
.40% 
.40% 
.35% 
35% 
.35% 
35% 
35% 
35% 
35% 
35% 
35% 
35% 
40% 

:8i 

40% 
40% 
40% 


4.60 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.85 
4.30 
4H 


Nashville  {Concluded)— 
4H8  Trunk  Sew  1940. JAJ 
4  34s  High  Sch  1940.. JAJ 
4a  (Tenn  C  Rll)  '24. MAN 

4s  Sewer    1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co  4  Ha  i94i.July  1 

RobertsonCo48'41op'31-JAJ 

Shelbv  Co-4Hs  Sch  '41  .JAJ 

4s  Court  House  1955. JAJ 


TEXAS 

Austin  5s  1917-1942 JAJ 

5sSchHgAHos'52op'32JA  J 
4-5s  Refunding  1931  ..JAJ 

Beaumont  5s  '52  op  '32.  AAO 
5s  Water  Works  1954. MAS 
4s  1942  opt   1922 JAD 

Cleburne5sWW'52op*32.JAJ 

Dallas— 5s  Water  19 17.. JAJ 

5s  June  1  1931 JAD 

5b  g  Aug  1928 ..FAA 

4Hs_  Sch  1917-1952.  MAN 
4s  Water  '47  op  '17  .AAO 
4s  Water  '17  to  '49.. MAN 
4s  School   1917-'51  ...J&J 

DallasCo434sSepl0'51Apr  10 

5s  Viad  A  Bdge  Feb  10 

1954  op  1924 Apr  10 

ElPaso5sWWPurch*50.AAO 
5s  Fund  1951  opt'31-MAS 
5s  School  1955  op  '35. JAJ 

Fort  Worth— 6s  1922.. FAA 
5s  Refunding  1920.. .JAJ 
5s  Apr  1951  opt  '31. .AAO 
4}*sStImp'48op  aft'28JAJ 
4J4s  Sch  '48  op  aft  '28.JAJ 
4 Ms  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941.. .JAJ 

Galveston  5s  '28  op  '08.. JAJ 
5s  Llm  debt  Sept  1  1921.. 
5s  Llm  debt  June  1  1923.. 

5s  Llm  debt  1927 

5s  Grade  Rais  1944. .AAO 
5s  School  1916-1954.  MAS 
5S  Wat  A  Sew  1917-34  MAS 

53  1917-1956 AAO 

4J4sGrad  Ac  '48op*28.JAJ 
4  34sGrad  Ac '  49opf  2  9  .AAO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4s  '47  op  r17.AAO  6 

Houston  5s  Comp  '18 JAJI6 

5s  Sew  Nov  15  1939.MAN  - 
6b  RefOctl6'41  op'31  AAO 
5sMunImp'26-'56..FAA 
4Hb  8ept  1916-1952  MAN 
4J4s  Oct  26  '38  op*28  AAO 

SanAntonlo-6sg'17op'07  JAJ 

5s  1917  opt  1907 FAA 

5s  Sept  1916-'53 MAS 

434s  May  1  1920 MAN 

San  Antonio  S  D  5s  '56.  FAA 

Tarrant  Co — 5s  Road  A  Bdg 
Apr  10  '52  opt  '22.. Apr  10 

Waco  5s  Impt  1920.. .MAS 

5s  Nov  1  1934. MAN 

5s  Sewer  1937 JAJ 

5s  Water-Wks  1942. .JAJ 
4s  Jan  1  1931 


UNITED  STATES— Se 

U.S. Possessions — See  Fore 


UTAH 

5s  Capitol  Bldg  1934  ...JAJ 
4}*s  Capitol  Bldg  1935- AAO 
4s  Capitol  Bldg  1934  ...JAJ 
4s  Capitol  Bldg  1924  ...JAJ 
3>4s  Refunding  1918. ..JAJ 
33*8  Refunding  1920. ..JAJ 
Box  ElderCo434sSch'32FAA 

Ogden— 4J4s    1929 JAJ 

434s  Refunding  1932. JAD 

434s  Ref  Wat  1933..MAN 

4s  Ref  1921  opt  1911.  JAD 

Ogden  S  D  4s  '22  op  '12.JAJ 

Salt  Lake  City  434s  '24-  JAJ 

43^8  May  1  1934 MAN 

4s  Refund  Jan  1921 -.JAJ 

434s  ref  1934 MAN 

4s  Water  '20  opt  '10. AAO 

4s  S  A  W  '25  opt  '15. AAO 

Salt  Lake  City  S  D  4s  '30JAJ 

4>4sFeb  1  1932 FAA 

434s  Aug  1  1933 FAA 

Salt  L  Co  434s  '26op'16  FAA 


4.40% 
4.40% 
4.40% 


4.60% 
4.60% 

100 
4.40% 
4.40% 
4.30% 


Bid 


4.50 
4.50 
4.50 


4.80 
4.80 
99 
4.50 
4.50 
4.40 

"V.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.40 

4.40 

4.40 

4.60 

4.40 

4.70 

4.70 

4.70 

4.70  4.60% 

4.70 

4.70 

4.70 

98 

98 


4.90 
4.90 
4.90 
4.90 
4.90 

99 

4.60 

4.50 

4.55 

4.55 

4.55 

4.55 

4.55 

4.40 

4.40 

4.40 

4.40 

4.40 


4.75 
4.50 

4.45 
4.45 


Bonds 


4.70 
4.70 
4.70 
4.70 
4.70 


VERMONT 

Barre— 334s'22  op  1918.JAJ 

Brattleboro — 4s  1918 JAJ 

Burlington— 4s  1919 JAJ 

MiddJebury4s'41op'21.MAN 
Montpeller  4s  '19  op'04.AAO 
Rutland— 4s  g  1924. ..MAN 


VIRQINIA 

6s  deferred  ctfs  1871. ..JAJ 
urown  Bros  ctfs 51 

3b  "Riddleberger"  1932  opt 

1900 JAJ      9134 

3s  Funded  debt  1991... JAJ      85 

Danville— 4s  Refg  1931. JAJ      95 
434s  Ref  Aug  1942. .FA  A     10034 

Lee  Co— 5b  1917-'41...JAJ  . 

Lynchburg — 5a  '26op..JAJ  6  4.45 
434s  Ref  June  1  1927.  JAD  6  4.45 
434s  Pub  Impt  1939. -JAJ  6  4.45 
434s  Pub  Impt  1946..JAJ  6    4.45 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


100 


t.25% 

1.25%   _. 
4.35%   .. 


4.50% 
4.50% 
4.50% 
4.50% 


4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


4.50 


101M     102^   .. 


4.10% 
4.10% 
4.10% 
4.10%J 
4.10% 
4.10% 

97" 
4.20% 
4.20% 


37 

5134 

9234 

85  34 

10134 

4730% 
4.30% 
4.30% 
4.30% 


4.60 


Lynchburg  (Concluded) — 
4s  Ref  Oct   1934 JAJ 

Newport  News  4}4s  '48  JAD 

4348  Feb  1953 FAA 

48  Street  Nov  1  1941  MAN 

Norfolk— 5s  Ren  1923. JAD 
4"4s  Munlc  Impt  '42  MAS 
4348  Renewal  1941.. AAO 
4  34b  Imp  July  1940.. JAJ 

4s  July  1  1932 ..JAJ 

4s  Water  Oct  1  1934.AAO 
4s  Impt  March  1936.  MAS 

Petersburg  434s  19 52.. AAO 

Portsmouth — 4  34s  1940  FAA 
434s  Imp  Oct  1  1942.AAO 
434s  Sch  A  Sew  1938.JAJ 

Richmond  5s  '20  to  '22. JAJ 
4J4s  Pub  Imp  1949--. JAJ 

4s  1920  to  1930 JAJ 

48  1938  to  1943 JAJ 

4s  1924 JAJ 

4s  Jan  1   1926. JAJ 

4s  1938 JAJ 

4s  1941 JAJ 

4s  Jan  1   1942.. JAJ 

4s  1943 JAJ 

Roanoke  4J4s  Ref  1936.JAJ 
434s  St  Impt  May  1940... 
434b  Pub  Bldg  1941.MAN 
434s  Pub  Bldg  1944. MAN 
4s  St  Impt  1936 JAJ 

Stafford  Co  5s  1942 JAJ 

Tazewell  Co  5s  1923-46.  JAJ 


WASHINGTON 

Aberdeen  534s  '22-*31_.JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 434s  1921  MAN 
Clarke  Co  5s  '35  op  '25.  Jan  1 
Everett  5s  July  15  1931.JAJ 

King  Co— 5a  1928 MAS 

5a  C't  House  '33  opt  May 

5s  Road  1935. FAA 

4J4sHarb  opt  '22-'30Novl 
Lewis  Co  5s  1923-'32...MAS 
Pierce  Co  5s  ref  '25op'15AAO 
4s  Ref  1926  opt  1916. MAS 
PortofSeattle5s>16-'55.  MAS 
434s  Jan  1917-1955. JAJ 
Seattle — 5a    1917-1930. .JAJ 

434s  Sewer  1927 MAS 

434s  Water  1931 JAJ 

434s  Park  1931 JAD 

434s  Light  ext  1932.. JAJ 
4s  Lib  Oct  15  '22.AA015 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4349'24  MAN 

4J4s  Mar  '17  to  '31. .MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  534s  Fund  '18.  FAA 

5s  Park  Dec  1  1927. -JAD 

434s  Bdge  Const  1931  JAJ 

434s   Water    1935 JAJ 

434s  Park  1962 JAJ 

4s  Water  July  1  1925.JAJ 
SpokaneSDNo81  434s'29JAJ 

434s  May  1  1931 MAN 

48  Aug  1  1917-1922.. FAA 

Spokane  Co  4s  * 21  op  '11JAD 

Stevens  Co — 434b  '29  op '19 

Tacoma — 5s  g  Feb  15'20FAA 

5s  Refunding  '17-'33  JAD 

434s  Lt  A  Pow  1929.. JAJ 

434s  Refdg  1931 AAO 

TacSDNo  10434s '20.  FAA 
WhatcomCo434s'22op'12JAJ 


Bid.    I   Ask. 


6    4.45  4. 30% 


434  4 
434  4 
434  4 
4344. 
4344. 
434  4 
434  4 
4344 


25% 
25% 
25% 
25% 
25% 
25% 
25% 
35% 


To 

Net. 


4.60 
4.60 
4.60 


434 
434 


4.30J4 
4.304 
4.304, 
4.30  4 
4.30  4. 
4.30  4. 
4.30  4, 
4.30  4. 
4.30  4 
4.30 
4.50 
4.50 
4.50 
4.50 
4.50 
101 


15  % 
lb% 
15% 

l5% 
15% 
15% 
15% 
15% 
15% 
15% 
30% 
30% 
30% 
30% 
30% 


4.70 


4.70 


6    4.50 


WEST  VIROINIA 

Charleston  434s'41  op'27JAJ 

ClarksbgSD5sf41op'21_MAS 

Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32.  MAN 

Huntington  5s  1944 Oct 

Martlnsburg5s'43op'29  Deci 
Mercer  Co  5s  '44op'24AAOl5 
Parkersburg  4s  Wat  '29  June 

4349  June  1  1933 JAD 

Wheeling — 6s  1924  op. -Nov 
5s  City  1919  op  1906.  July 
434a  Bdge  '24  op  '06-July 
4s  Ref  1917  to  1936. -July 


WISCONSIN 

Appleton4J4s  1917-'32.FAA 
Fond  du  Lac  434s  '16-'35..- 
Green  Bay  434s  '19-'33.JAJ 
4s  Refdg  1917  to  '20.. JAJ 
Kenosha— 3 34s' 19  op  '09JAJ 
LaCrosse  434s  '32  op  '22  FAA 
4s  Water  '31  op^21..JAD 

334s  Refdg  1919 AAO 

Langlade  Co  4s  '17to'23Junl 
Madison— 4s  Oct  1931.AAO 
Marshfleld  434s  '22-'32.JAJ 

Milwaukee — 5s  1917 JAJ 

4  34s  W  W  Jan  '17-'32  JAJ 

434s  Park  1917-1935. .  JAJ 

4s  Viaduct  1917  to  '26  JAJ 

334s  July  1917  to  '21. JAJ 

Milwaukee  Co  4s'16-'25MAS 

Oshkosh  4}4s  1917-34..  FAA 

Racine  434s  Ref'17-'30  FAA 

4s  School   1917-1923.  FAA 

3J48  Sch  '19  op  '09-July  l 

Racine  Co  4s  '17  to  '23. FAA 

Wausau— 434s  '18-'33  -AAO 


WYOMINQ 

6s  Insane  Asy  1917-'2l  .Jan 
68  Pub  Bldg  1919-'28  ..July 
Cheyenne  5s  '13  op  '11.  FA  A 


6  4.30 

6  4.30 

6  4.30 

6  4.25 


4M%I 
4Mfl 

4^f 
4.20% 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 


4.20  4.10% 
4.204.10% 
4.20  4.10% 
4.20  4.10% 
4.20  4.10% 
100 


4.45 
4.45 


6   4.45 


4.15 
4.15 


4.30%   .. 
4.30%   .. 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.30 
4.40 


4.35% 


4.60 

4".40 
4.50 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 


4.05%    ... 
4.05%|  ... 


4.10 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 


6  4.10,4.05%  --. 
6  4.10'4.05%|  --- 
6  4.10,4.05%   ... 


100 
103 
100 


100  34 
105  i 
101 


6  Basis. 


/Flat  price. 


n  Nominal. 


55 


BANKS  AND  TRUST  COMPANIES. 


Quotation  In  this  department  are  given  per  share,  not  per  oent,  except  for  stooka  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodio  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


ALABAMA — Nat.  bank*  June  30;   State  institutions  latest  returns 

Capital. 

Surplus 
<fc    Profits . 

Oross 
Deposits. 

Par. 

Bid. 

48*. 

Birmingham — 

Amer  Tr  <fe  Sav  Bk. 
Blrmlng'm  Tr  A  S. 
First  National  Bank 
Traders'  Nat  Bank. 

Moblle— 
Bk  of  Mobile,  NBA 

$ 

000,000 

000,000 

1,000,000 

250,000 

100,000 
300,000 
150,000 
150,000 

300,000 
1,000,000 
000,000 
200,000 
300,000 
250,000 
100,000 

& 

422,920 

696,321 

1,581,320 

78,094 

104,729 
620,740 
236,291 

574,584 

92,172 
257,969 
164,539 
21,176 
35,000 
26,971 
57,547 

$ 

4,522,249 

7,202,650 

13,433,139 

1,578,366 

1,487,104 
6,849,660 
2,053,678 
2,355,835 

862,061 
2,369,007 
2,677,084 
585,362 
407,675 
303,617 
542,481 

100 
100 
100 
ion 

100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

Per 
145 
260 
225 
125 

Per 

share. 

150 

270 

240 

135 

share. 

People's  Bank 

Montgomery — 

Exchange  Nat  Bank 

First  Nat  Bank 

Fourth  Nat  Bank.. 
New  Farley  Nat  Bk 
Alabama  Bk&Tr  Co 
Sullivan  Bk  &  TrCo 

Per 
115 
123 
115 

101 

share. 

117 

125 

111 

100 

103 

Union  Bk  &  Tr  Co. 

130 

135 

ARIZONA — Nat.  bantt  June  30;   State  institutions  June  30. 


Phoenix — 

Nat  Bk  of  Arizona . 
Phoenix  Nat  Bank. 
Phoenlx  S  Bk  <fe  Tr. 
Valley  Bank 


200,000 
150,000 
100,000 
500,000 


(214,496 

215,127 

88,437 

15,120 


a, 530, 612 
2,508,438 
1,137,881 
2,257,046 


100 
100 


Per 


share. 


ARKANSAS—  N  at. 

banks  June 

30;    Stat*  institutions  latest  returns. 

Little  Rock- 

300,000          81,097 
200,000)         50,334 
300,000'       2Sa  Qfu 

2,278,284 

719,742 

1,969,911 

2,945,995 

653,528 

747,203 

416,594 

1,008,142 

1,524,370 

1,648,774 

1,254,318 

364,656 

1,384,991 

1,358,859 

25 

100 
100 
100 

25 
100 
100 
100 

25 
100 

Per 

share 

England  Nat  Bank. 
Exchange  Nat  Bk_. 

750.000 
100,000 
250,000 
250,000 
300,000 
000,000 
250,000 

300,000 
100,000 
175,000 

79,597 
25,788 
13,797 
44,299 
39,704 
150,697 
248,425 

165,394 

52,614 

229,630 

People's  Sav  Bank. 
Bankers  Tr  Co 

Union  Trust  Co 

Pine  Bluff— 

Per 

share. 

CottonBelt  S&T  Co 

Merch  &  Plant  Bk 

25 
100 

Simmons  Nat  Bank 

200,000 

90,009 

CALIFORNIA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S&  T 
First  Nat  Bank 

Fresno — 

Bk  &  Tr  Co  CentCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
Fresno  Nat  Bank 
People's  Sav  Bank. 
Union  Nat  Bank. 

Los  Angeles — 
Cal  Sav  <fe  Com  Bk 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  &  MerNat 
First  National  Bank 
Germ-Am  Tr  <fe  S  B 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk. 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank. 
Security  Tr  &  S  Bk 
Hellman  Com  T  &  S 
Citizens*  Tr  <fc  S  Bk 
Los  Ang  Tr  A  S  Bk 
U  S  National  Bank 

Oakland — 

Central  Sav  Bank. . 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav 

Security  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Union  Nat  Bank 

Crown  CltyTr  &  S  B 
Pasadena  Tr  <fe  S  B 
Union  Tr  &  Sav  Bk 

Sacramento — 
California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.  . 

San  Bernardino 
California  State  Bk 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 
First  Nat  Bank 


400,000 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000 
150,000 


500,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

350,000 

1,000,000 

500,000 

300,000 

1,800,000 

750,000 

800,000 

1,000,000 

200,000 


597,550 
1.000,000 
198,000 
500,000 
1,250,000 
423,500 
100,000 


200,000 
400,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
000,000 
000,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 


264,831 
168,714 


133,934 
377,976 
520,869 
403,190 
202,110 
62,539 


94 

9701 

i)179 

2,060 

2,537 

1,345 

65 

90 

73 

505 

195 

239. 

2,045 

260. 

173, 

1,640, 

111, 


766 
191 
993 
911 
964 
937 
210 
676 
(536 
547 
200 
577 
735 
020 
072 
647 
500 


372,468 

783,467 

19,829 

141,497 

1,324,295 

69,580 

196,044 


155,207 
»21,564 
»17,249 
9113,586 
6,163 
168,120 
122,174 

»357,955 

88,067 

57,460 

965,171 

137,667 

264,764 

13,632 
(54,000 

9127,349 

304,970 

S308.782 


5,672,894 
2,549,776 


857,701 
1,960,920 
3,155,571 

989,269 
2,019,869 

861,962 


4,666,262 

913225  316 

93,189,384 

16,408,233 

25,270,712 

22,438,774 

6,349,200 

2,880,935 

4,818,404 

9,432,727 

5,478,026 

3,487,048 

47,416,179 

7,063,190 

4,191,142 

25,089,817 

1,681,022 


12,472,966 
9,196,792 
2,037,320 
3,553,052 

27,072,903 
1,971,906 
1,074,023 


1,975,431 

92,377,868 

9697,113 

92,861,302 

783,094 

2,753,714 

3,342,394 

97,743,695 
1,660,211 
2,423,943 
5,088,314 
3,998,873 
8,419,289 

553,379 
(640,000 

92,747,657 
4,108,029 
s2,804,747 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 


500 

100 

75 

20 

300 


iOO 


100 

"80 


Per 


Per 


249 
180 
301 
655 
360 
140 


125 
200 
200 


370 


155 
Per 


Per 


share. 


share. 
127 


330 
385  ~ 


275 
240 


225 


share. 


share. 


CALIFORNIA— (Concluded.) 


!    Surplus  Oross 

Capital.    \db    Profits.]  Deposits. 


San  Diego  (Con.  i 
Merchants'  Nat  Bkj 
San  Diego  Sav  Bk. 
UnitedStatesNatBk 
Southern  Tr&SBj 

San  Francisco — 
American  Nat  Bank 
Anglo-London-Paris 

National  Bank.. 
Bank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
First  National  Rank 
French-Amer  Bank 

of  Savings 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank- 
Mutual  Sav  Bank.. 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Securlty  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  &  Tr  Co 

Stockton — 
Comm'l  &  Sav  Bk. 

First  Nat  Bank 

San  Joaquin  Val  Bk 
Stockton  Sav  Bank 


S 

100,000 
200,000 
100,000 
350,000 

1.000,000 

4,000,000 
8,500,000 
2,000,000 

130,000 
2,000,000 

650,000 
3,000,000 

750,000 

1,000,000 

900,000 

2,000,000 

1,500,000 

250,000 

600,000 

1.500,000 

500,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

1.200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
300,000 

300,000 
200,000 
250,000 
400,000 


619,117 
422,637 
(20,260 
104,936 


442,967  7,050,627 


2,082,070 

8,407,074 
611,219 
167,404 

3,416,330 
247,000 

2,008,947 


317 
2,084 

418 
1,153 

264 
23 

459 

2,230 

9209 

407 
6,344 

427 

436 
1,847 


2,018,791 

4,137,729 

(458,492 

2,482,797 


36,124,887 
46,198,636 
24,536,936 

2,507,565 
29,235,077 

2,255,000 
19,923,294 


Par.     Bid. 


Ask. 


Per   share. 


100 

100 
100 
100 
250 
100 
100 

ion 


142%  .. 
193 


131 


225 


,907 
,034 
,449 
,667 
,866  5 
,429|  2. 
,739  9 
,167  37 
,009  9l 
,793  4 
,810  37 
,862  12 
,319)  7 
,360  26 


12 


228,099!  2 
277,2911  3. 
700,000 

97,336 

87,374 
322,314 

215,837 

348,244 

25,000 

103,799 


251, 81S 
727,194 
231,835 
778,222 
449,042 
381,639 
490,494 
536,071 
854,194 
164,675 
770,692 
158,862 
495,518 
206,997 

875,307 
671,424 
461,268 
497,878 
590,409 
416,193 

2,980,717 
1,007,419 
2,826,030 
1,723,976 


235 


107H 


100  .. 
1000 :.. 
100     102 H 
100     222  4 

100 

100 , 

60 83 

100    234       

100  ..      .. 

250    345      , 

100  .. 

100    105^,110 

50 I 

800  2200      ! 

Per   share. 

100,. 

100  .. 

30  .. 


I. 
100  . 


CANADA — See  last  page. 


COLORADO — Nat  banks  June 

30;    State  institutions  latest  returns 

Colorado  Spgs — 
Colorado  Sav  Bank 

00,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
100,000 
500,000 

1,000,000 
100,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200.000 

100,000 
100,000 

300,000 
100,000 

119,541 
97,217 
231,091 
201,879 
511,693 
93,070 

89,762 

6,471 

1,527,864 

1,333,691 

112,092 

290,089 

57,960 

419,796 

179,909 

3,567 

691,367 

40,000 

25,296 
24,214 

746,542 
110,190 

1,121,428 
695,691 
1,356,896 
4,398,644 
3,219,099 
1,437,337 

4,639,108 
629,708 

18,527,648 

16,212,319 
1,379,966 

22,321,629 

2,678,208 

8,390,716 

5,075,404 

742,769 

12,402,361 
1,794,291 

656,295 
2,268,273 

9,703,741 
2,269,647 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

share. 

Colorado  Spgs  N  B 

El  Paso  Nat  Bank. 

Exchange  Nat  Bk  . 

First  National  Bank 

Colo  Title  &  Tr  Co. 

Denver — 

Contral  S  Bk  &  Tr. 

Per 

share. 

Clty  Bank  &  Tr  Co 

Denver  Stk  Yds  Bk 

U  S  National  Bank 

Hibernla  Bk&Tr  Co 

., 

Leadvllle — 

100 
100 

100 
100 

Per 

share. 

Pueblo — 

Pueblo  Sav  &  Tr  Co 

CONNECTICUT — Nat.  banks  June  30;   State  institutions  June  30. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.. 

Hartford- 
Am  Indus'l  B  &  TCo 
CltyBk  &  Tr  Co  .. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford-Aetna  N  B 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
State  Bank  &  Tr  Co 
United  States  Bank 
ConnTr  &SD  Co. 
Fidellty  Trust  Co_. 
Hartford  Trust  Co. 
Rlverslde  Trust  Co 
Security  Tr  Co 

New  Haven — 

First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
New  Hav  Bk  N  B  A 
Nat  Tradesm's  Bk. 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  &  N  Hav  Tr  Co 


250,000 
332,100 
1,000,000 
500,000 
100,000 


100,000 
440,000 
150,000 
650,000 

2,000,000 
500,000 

1,000,000 
400,000 
100,000 
750,000 
100,000 
500,000 
150,000 
200,000 


500,000 
300,000 
350,000 
1,200,000 
300,000 
272,300 
750,000 
500,000 
650,000 


530,822 

399,529 

1,045,900 

297,494 

44,142 


(107,756 
142,337 
356,939 
566,624 
2,069,056 
412,074 
781,870 
528,176 

9339,776 
857,164 
141,666 

(631,717 

9144,923 
264,279 


442,350 
398,173 
348,397 
1,375,549 
505,598 
157,354 
812,862 
458,467 
590,470 


5,467,033 
3,469,106 
7,813,972 
4,990,657 
1,869,394 


(1,119,276 
2,607,914 
2,872,131 
5,058,836 

12,184,497 
2,639,459 

13,947,153 
6,113,557 

92,678,648 
7,549,832 
1,418,604 

(4,433,692 

91,465,042 
2,337,693 


2,622,709 
2,344,277 
3,049,178 
5,551,426 
1,671,415 
2,592,473 
2,630,108 
2,922,087 
3,090,693 


100 
100 
100 
100 
100 


100 
100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 


100 
60 
50 
100 
100 
100 
100 
100 
100 


Per 
235 
225 
187 
170 
110 

Per 


131 
145 
202 
201 
85 
219 
300 
500 
500 
335 
455 
240 
300 

Per 
185 
122 
67 


193 
120 
193 


share. 


share. 


510 


share. 


206  Ji 
135" 


♦  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger,  b  This  Is  capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value 
will  also  be  Increased,  i  Capital  Is  to  be  Increased.  %  Ex-dividend.  A  Ex-rights,  e  Figures  are  of  date  March  4  1915  *Sept.  2  1915.  (Marcn7. 
1916.     9  May  11916.     e  May  19  1915.     d  Dec.  31  1915.     n  May  11915. 
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Where  Name,  are  Printed  In  Italics  Puller  Return,  may  be  Pound  In  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Nor*  ll  h 
Merchants'  Nut  Hk 

Thame*  Nal  Hank 
OnrM  N»l  Rank 

Watcituin 
OltlienH'  Nat  HanK 
ManufacV   Nat   Bk 
Waterburv   Nai  Bh 
Colonial  Trust  Co 
Merchant*  Tr  Co.. 
Waterburv  Tr  Co.. 


100,000 

1,000,000 
ion  DfMi 

100,000 
800,000 

400.000 
100.000 


Surplus  (iron 

.t-    Profit*.     Or  posit*. 


% 

36,604 

627.367 

27,729 

167,371 
166,829 
118,676 
451,607 
53,097 
34.899 


Par 


$ 

31  1,960 

1,939.585 

148,493 

3,113,  '< 

2,85  !  ,995 
1,586,423 
1,391 ,54  I 
1,825,853 


U 
tO 

I  • 

i  ' 
o 


Hwi. 


Per 

106 
160 

105 

f«r 
130 
170 
♦75 
190 
110 


200 
82 


10'     110 


DBLAWARE — .Vol.  bank!  June  30;  Stat*  tnstttuttons  latest  return* 


Wilmington  — 

Central  Nat  Hank 
Farmers*  Hank.  .  . 
Nat  Bk  of  Delaware 
Colon  Nat  Bank.  . 
Equitation  A  TrCo 
Security  T  A  S  D  Co 
Wilmington  Tr  Co. 


210.000 
200,000 
110.000 
203.175 
500.000 
600.000 
1.000,000 


10-2, 010 
00.1  10 

155,223 
648,739 
816,228 

SI  2. 170 
709,037 


908,569 
i ,624, 180 
1,34  1,894 
3,601,099 
2,975,924 
3,  163,945 
9,530,324 


Per 

100 

115 

50 

105 

100 

220     | 

25 

78     1 

100 

230     i 

100 

230 

50 

115 

share. 
125 
115 
250 
84 
245 
245 
120 


OIST.  OP  COLUM.—  Nat.  banks  June  30;    other  institutions  June  30. 


Washington  — 
American  Nat  Bk    . 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  A  Say 
District  Nat  Bk... 
Farm  A  Mech  Nat. 
Federal  Not  Bk. 
Franklin  Nat  Bk.. 
Home  Savings  Bk 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash . 
Nat  Capital  Bank 
Vat  Met  Bank  ... 
Rlggs  Nat  Bank   . 
Second  Nat  Bank . . 
Amer  Secu  A  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  A  Tr  Co.. 
Munsey  Trust  Co. . 
Union  Trust  Co.. 
CnltedStatesSavBk 
Wash  Loan  A  Tr  Co 


000 

250 

750 

100 

550 

252 

500 

225 

100 

300 

1,050 

•  200 

800 

1,000 

500 

3.000 

1,000 

1,000 

2,000 

2.000 

100 

1 ,000 


$250,417 

310,2(10 

0565,409 

g38,691 

0187,879 

v  4X3  0,032 
101,320 
S45.294 

325,271 
ol68,709 

634,000 
241,007 
620, 70S 
000  i)2, 163, 021 
000  223,669 
2,458,030 
i'304,790 
1,355,027 
485,370 
r496,229 
i'39,864 


nno 
000 

000 
000 

ooo 
000 
000 

000 

ooo 
ooo 
ooo 
000 
ooo 


000 
000 
000 
000 
000 
000 


000  cl  ,274  ,930 


s3,209 

2.137 

o6,875 

o530 

o3,531 

ol,232 

2,496 
.v  1.407 

5,095 
i)2,192 

3,980 
960 

5,609 
1)10655 

2,009 

9,166 
d2,530 

7,223 

3,695 
n4,157 
i)l,034 
1-6,083 


,660 
,301 
.463 
,351 
,007 
,877 
,816! 
,709, 
,251 
,171 
,963 
,227 
,607: 
,121 
,814 
,540 
,589i 
,171! 
,527, 

,300: 

,195 
,763^ 


Per 

too 

152 

100 

240 

100 

194 

10 

12 

■  oo 

141 

'00 

240 

100 

150 

loo 

"465" 

100 

160 

100 

220 

too 

215 

100 

200 

100 

475 

100 

142 

100 

259 

100 

127 

100 

270 

ioo 

"nm 

100 

z227~" 

share. 
160 
250 
210 

143" 


600 
150 
265 
130 


i2oy2 


(FLORIDA— Nat.  banks  June  3C 

;  State  institutions  latest  returns. 

Jacknnvllle — 

350,000 
750,000 
300,000 

100,000 

1.900.000 

250,000 
100,000 
250,000 
400,000 

907,919 

719,876 

d301,237 

49,239 

271,886 

d212,632 
15,112 

1)311,009 
518,272 

9,944,938 

7,038,617 

1)6,173,189 

44,276 

3,886,525 

«1,528,520 

542,129 

1)2,620,099 

2,988,903 

100 

100 
100 
100 
100 

Per 

share. 

Barnett  N  B  of  .lack 

Guaranty  T  A.  8  B 

Beard  Nat  Bank 

Tampa — 

Exchange  Nat  Bank 
Flrat  Nat  Bank 

.... 



QEORQIA — Nat.  bunks  June  30;   State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk._ 
Atlanta  Nat  Bank  .. 
Central  Bk  A  TrCor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

Gf  Sav  Bk  A  Tr  Co 
Get  mania  Sav  Bank 
Lowry  Nat  B  ok.. 
Thlrd  Nat  Bank..  J 
Atlanta  Trust  Co.. 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank. 
Merchants'  Bank..i 
Citizens  A  Sou.  Bk. 
Nat  Exchange  Bank 
Planters'  L  A  S  Bk. 
Union  Sav  Bank 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank  . 
Home  Savings  Bank 
Merch  A  Mech  Bk . 
Nat  Bk  of  Columbus 
Third  Nat  Bank... 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank1 
Fourth  Nat  Bank  . 
Macon  Nat  Bank..' 
Central  Trust  Co__ 
Continental  Tr  Co 
Macon  Savings  Bk 

Savannah — 
Citizens' A  South  Bk 
Commercial   Bank. 

Exchange  Bank  

Germanla  Bank  . . . 
Hibernia    Bank    of 

Savannah  . 

Merchants'  Nat  Bk 
Nat  Bk  of  Savannah 
Oglethorpe  Sav  A  Tr 
SavannahBkATrCo 
Citizens'  Trust  Co. 
Chatham  Bk&TrCo 


600,000 

1,000,000 

1,000,000 

600,000 

500,000 

200.000 

200,000 

1,000,000 

1,000,000 

500.000 

1.000,000 

30,000 
600,000 
200,000 
Branch  off! 
400,000 
50,000 
100,000 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

500,000 
250,000 
300,000 
.  150,000 
200,000 
250,000 
200.000 

1.000,000 
100,000 
125.000 
300,000 

200,000 
500,000 
400,000 
125,000 
630,000 
150,000 
500,000 


649,440 
1,364,560 

569,790 
1,045,000 

122,437 

124,001 

38,476 

1,257,899 

958,301 

44,297 

1,054,637 

56,897 
501,128 
293,176 
ce  see  retu 
1)243,140 
214,369 
49,727 

119,329 
103,343 
5,543 
132,471 
220,587 
386,493 

s446,007 

»140,992 

320,224 

i)18,494 

21,090 

70,000 

19,491 

1,163,964 

43,184 

83,400 

392,376 

251,000 
212,241 
680,699 
279,283 
667,754 
61,709 
162,068 


4,094,274 

8,136,940 

4,146,497 

7,994,718 

1,964,646 

753,876 

164,117 

6,288,245 

6,275,093 

156,070 

1,982,130 

834,893 

3,959,569 

944,810 

rn  of  bank 

1)1,372,930 

1,147,560 

1,105,363 

1,011,462 
370,554 
431,404 
491,620 
363,175 
685,695 

s3, 141, 456 

d1,710,030 

3,001,420 

331,749 

44,884 

448,000 

252,890 

8,213,538 
498,784 
747,900 

1,417,676 

1,200,000 
583,912 
2,947,551 
1,558,906 
4,585,767 
319,063 
2,043,103 


Per 

share. 

10c 

188 

190 

100 

275 

280 

100 

140 

142 

10G 

287 

292 

100 

108 

111 

100 

160 

170 

100 

100 

105 

100 

223 

226 

100 

208 

210 

100 

60 

65 

100 

265 

267 

Per 

share. 

100 

140 

100 

150 

100 

150 

160 

unrt 

erSava 

nnah 

100 

125 

130 

10 

40 

45 

100 

135 

Per 

share. 

Ml 

mo 

100 

100 

100 

ion 

Per 

share. 

100 

153 

100 

120 

12214 

100 

184 

185 

100 

75 

78 

100 

:co 

88 

90 

100 

80 

90 

Per 

share. 

100 

218H 

100 

100 

170 

100 

160 

100 

168 

100 

108  J4 

too 

205 

100 

125 

100 

168^ 

100 

131 

1  <\v, 

117 

IDAHO — Nat.  banks  June  30;    State  institutions  latest  returns. 

Boise  Clty^        j  j 

Boise  City  Nat  Bk  250,0001       208,619    2,642  748 

First  Nat  of  Idaho.  300,000       200,037    2,277,926 

Idaho  Nat  Bank.  ..  100,000       822,293      s537,039' 

Pacific  Nat  Bank..  300,000,  sl48,970  si, 232  I0l| 

Overland  Nat  Bank  lOO.OOOl       s26,514      s540  0811 


100 
100 
100 
100 


ILLINOIS — Nat.   bankt  June    30  (close   of  business):     State    institution* 
July  1  (opening  of  business). 


Aurora — 

Aurora  Nat  Bank... 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nut  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Aetna  State  Bank . . 
Amer  State  Bank. . 
Atlas  Exch  Nat  Bk 
Austin  State  Bank 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk 
Corn  Exch  Nat  Bk.. 
DepositorsStASBk 
Drexel  State  Bank 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk 
Mech  A  Trad  St  Bk 
Nat  Bk  uf  Hepubli 
National  City  Bank 
Nat  Produce  Bank 
North  Ave  State  Bk 
NoSldeStateSav  Bk 
North  West  State. - 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

PloneerStateSavBk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chic 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCityBkATrCo 
ChicagoSBkATrCo 
Chic  Title  A  Tr  Co 
Cont  A  Corn  T  &  8  B 
Drovers  Tr  A  SavBk 
First  Tr  A  Sav  Bk. 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co 
Illinois  Tr  A  Sav  Bk 
Kenw'dTrASavBk 
Lakeview  T  A  S  Bk 
Liberty  Tr  A  S  Bk 
Lincoln  TrASavB 
Market  Tr  A  Sav. 
Mercantile  Tr  A  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
People'sTrASavBk 
PullmanTrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co--. 
W  Side  Tr  A  Sav  Bk 
Woodl'nTrASavBk 


Capital. 


Swpius 
A     Profits 


$ 
100,000 
100,000 
100,000 
100,000 
200,000 
100.000 


$  I 

272,899 

170,077! 
159,192 
168,147| 
109,222 
c23,167 


Elgin- 
Elgin  Nat  Bank- 
First  Nat  Bank.. 
Home  Nat  Bank. 
Union  Nat  Bank- 
Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bauk. 
Com'l  Ger  Nat  Bk. 
DimeSav  A  Tr  Co 

First  Nat  Bank 

Home  Sav  A  State- 
State  Tr  A  Sav  Bk. 
Merchants  &  111  N  B 
First  Tr  A  Sav  Bk. 

Qr.incy — 

Illinois  State  Bank 
Qulncy  Nat  Bank.. 
Rlcker  Nat  Bank. . 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 


200,000 
400,000 
200,000 
200,000 
100,000 
200,0001 
250, 0001 
,500,000 
,000,000 
300,000 
350.000 
750.000 
200,000 
,000,000 
150,000 
,000,000 
,000,000 
200,000 
200,000 
,000,000 
200,000 
400,000 
200.000 
200,000 
200,000 
,250,000 
200,000 
,000,000 
,000,000 
300,000 
200,000 
200,000 
300,000 
200,000 

500,000l 
200.000i 
200,000 
200,000 
400,000 
300,000 
200,000 
.500,000 
250,000 
500,000 
100.000 


<225 

(2173 

d31 

53 

72 

30 

(270 

11,097 

6,947 

(285 

159 

d360 

<245 

12,536 

274 

510 

849 

(250 

38 

1,488 

(272 

(2297 

c24 

(282 

<222 

595 

(267 

1.306 

910 

82 

<264 

10 

(281 

9 


Gross 
Deposits. 


1,801,314 
1,959,954 

1,170,069 

1,150,866 

952,441 

(2149,693 


Par  .      Bid.       Ask. 

trial. 

450 
300 
300 
300 
125 


399  (2699,965 
,646(22, 338,457 
,6291  1)263,410 
,977  2,657,988 
,049  1,241,942 
,189'  654,910 
,884  (21,559,330 
,760  232510192 
,917  77,081,288 
,227  (21,027,0751 
,217i  3,268,486 
,024  1)10880162, 
,572  (21,599,407| 
,410  138694396, 
,210'  3,909,716 
,547114,924,147 
,401  40,082,294 
,979(21,313,368 
,234>  745,174 
,31929,487,281 
,299  (21,229,167 
,770(25,290,916 
,291  (21,024,336 
174(21,381,868 
539  (2579,902 
850  13,156,631 
J24  (21,204,041 
,379  27,502,055 
,028  35,722,969 
,443  2,921,016 
,371  (22,580,785 
,542  1,342,973 
,509  (22,073,678 
,127   497,192 


136 
290 
105 
255 


236, 9S9 
(238,794 
(261,094 

71,632 
232,486 
186,260 

40,344 

3,501,841 

287,862 

(2173,310 

e37,664 


(256 

44 

1,751 

(2514 

283 


250,000 
200.000 
,500.000 
500,000 
,000,000, 
,600,0007i3,5S7 
,000,000;  2,114 
250,0001  274 
,000,000|  5,433 
500.000!  192 
300,0001   184 


,500.000 
200,000 
,500,000 
300,000 
,000,000 
200.000 
400,000 
250,000 
200,000 
200,000 
250.000 
,000,000, 
200,000 
500,000 
,000,000 
400,000 
500.000! 
300,000 
200,000 
200.000 
,000,000 
200,000 
,500,000 
400,000 
200.000 


100.0(H) 
200,000 

150,000 

100,000 
100,000 

100,000 


300,000 
750,000 
250.000 
550,000 
120,000 
200,000 
500,000 
150.000 


300,000 
100,000 
500,000 
200,000 
1,000.000 


578 

<275 

3,528 

97 

11,192 

172 

(2145 

(254 

(226, 

<236 

74 

8,135 

<278, 

Hi  4 

2,833, 

212 

295 

(233S, 

55, 

(228, 

469, 

(277, 

1,660, 

165, 

167, 


,012 
,869 
,927 
,079 
,461 
,598 
,295 
,114 
,S74 
,971 
,290 

071 
130 

SS3 
620 

324 
470 
279 
711! 
0  32 
621 
196 
ssi 
320 
710 
905 
000 
51  l 
040 
334 
170 
579 
171 
309 
127 
077 


s20,804 
1)140,880 
i' IS  1,700 

n  25, 0  )0 
(2187,599 

(299,679 


287,411 

970,483 
(2185,137 


5,634,290 

(2577,791 

(2984,920, 

1,446,230' 

3,736,861 

2,891,056 

2,118,649 

31,153,860 

3,946,169 

(22,499,218 

el,953,269 


,103,015 
,028,108 
,306,301 
,568,753 

,346,648 


,483,025 
,101,201 
,127,367 
,921,067 
,070,263 


7,368,985 

(2645,657 

30,517,946 

1,958,624 
111814041 

2,591,074 

<22,883,131 

(21,329,661 

(2470,775 

(2559,466 

2,250,148 
71,847,680 
(21,529,873 

3,513,724 
36,517,802 

5,607.268 

0,632,501 
(23,913,819 

2,142,290 
.2804,454 

7,294,966 
(21,326,994 
31,364,406 

4,626,880 

2,288,064 


s555.311 

rl.012,420 
i'048,171 
((500,000 

(21,512,005 
(2019,460 


3,118,543 
6,438,839 

(22,017,172 


10 


295 
110 


252 
225 
145 
402 
400 
140 
250 

150 
116 
191 
245 
138 


share. 
108 
194 
123 


110 
152 
262 
430 
122 
190 
230 
168 
470 
345 


521,7121  4,100,901 


dig  t.549 
ci64,904 
238,120 

327,744 


d24,499 

SI. 071 

403,471 

86,274 


(21,826,632 

21,149,067 
4,112,430 
2,291,928 


(21,575,019 
1,047,010 
4,688,960 
1,102,423 

5,100,230 


LOO 


ion 
LOO 


100 


139 
300 
108 
265 

255" 

125 

165 

156 

170 

112 

128 

160 


300 
112 


255 
230 
150 

425" 
145 


165 


130 
198 
275 
275 
290 

no" 

126 
158 
160 


Per    share. 


•  8ale  Drlce  a  Capital  and  surplus  to  he  Increased,  b  Capital  to  no 
dend.  1/ New  stock.  0  These  figures  date  May  11916.  d April  12  lOifi 
h  Dec.  31  1915.      <  Mar.  311916.  ° 


Increased,     g  Capital  paid  In;  authorized  amount  m  larger.      1  Ex-dlvl- 
•  Sept.  2  1915.       i  Last   sale.       n  April  20  1916.     »  March    7   1916. 


AUG.    1916. 
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Where  Namei  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS—  Nat.   banks  June  30. 
July  1    {opening  of  business). 


{dote     of  business);    State   institutions 


Capital. 

Surplus 
<fc     Profits . 

Gross 
Deposits 

Par  . 

Bid.      Ask. 

Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
fanners'  Nat  Bank 

$ 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250.000 

200.000 
250,000 
300,000 
300.000 
300.000 
200,000 
100,000 
400,000 

$ 
174,867 

87,294 
210,711 
224,787 

50,317 
248,455 
314,717 

e373,637 
e224,862 
147,154 
175,793 
n471,493 
el46,197 
nl04,040 

$ 

1,231,931 
1,869,388 
1,346,798 
3,081,483 
858,162 
2,108,834 
1,755,698 

e2, 211, 414 

el, 739, 741 

1,865,130 

2,706,900 

n2, 629, 698 

el, 580, 533 

tt.873.047 

L0i 

10". 
10" 

!!V 

100 

.0! 

)  Of 
ip'j 

too 

100 

toe 

10 

Per  .share. 

2/285 

!/135 

2/250 

2/300 

.1/130 

1/200 

2/200 

Per  share. 

First  National  Bank 

Illinois  Nat  Bank.. 

Rldgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

State  Nat  Bank... 

FirstTASB.Sprlngf. 
Sangamon  LATr  Co 

n78,00lln2,452,001 

•  NOIANA — Nat.  banks  June  30;   State  institutions  latest  returns. 


Bvansville — 

Per 

share 

Citizens'  Nat  Bank 

500,000 

216,466 

4,873,204 

00| 



City  National  Bank 
Old  State  Nat  Bank 

350,000 

e41 1,747 

e4, 106, 619 

(00 

800,000 

s329,000 

s4, 075, 000 

100 

West  Side  Bank... 

100.000 

96,424 

1,736,767 

too 





Am  Tr  A  Sav  Bank 

200,000 

119,047 

1,442,162 

100 

Mercantile  Tr  &  8  B 

100,000 

49,367 

1,294,741 

Fort  Wayne — 

Per 

share. 

First  National  Bank 

500,000 

237,491 

4,797,025 

1 00 

mm 

Qerm-Amer  Nat  Bk 

260,000 

1)117,494 

»3, 064, 957 

100 

Hamilton  Nat  Bank 

300,000 

/i320,017 

hZ, 447, 489 

100 

Old  National  Bank. 

350,000 

M89.563 

7*3,938,924 

too 

Citizens'  Trust  Co. 

200,000 
200,000 
500.000 

37,612 
104,767 
146,524 

1,627,409 
1,787,774 
5,422,348 

50 

50 

100 

People's  TrA  Sav  Co 

Tri-State  L  <fe  Tr  Co 

Indianapolis — 

Commercial  Nat  Bk 

300.000 

711,926 

100 

50 

Continental  Nat  Bk 

400,000 

84,407 

2,884,344 

i  on 

107 

Fletcher-Am  N  Bk. 

2,000,000 

1,333,012 

16,751,991 

100 

240 

250 

Tndlana  Nat  Bank. 

2.000.000 

1,410,037 

13,680,419 

100 

278 

283 

Merchants'  Nat  Bk 

1,000,000 

1,083,932 

8,060,460 

100 

240 

255 

National  City  Bank 

1,000,000 

252,280 

3,449,351 

100 

110 

115 

People's  State  Bank 

100,000 

45,543 

544,459 

100   135 

Aetna  Tr  A  Savs  Co 

1,000,000 

24,993 

1,735,611 

d  50 

38 

41 

Farmers  Trust  Co. 

100,000 

144,889 

1,383,149 

100 

300 

Fidelity  Trust  Co.. 

100,000 

14,667 

972,616 

100 

110 

Fletcher  Sav  A  Tr. 

1,500,000 

331,092 

10,999,463 

100 

180 

190 

Indiana  Trust  Co.. 

1,000,000 

779,821 

8,785,267 

100 

240 

Security  Trust  Co. 
Union  Trust  Co... 

325,000 

172 

1,209,610 

100 

*90 

600,000 

686,947 

3,493,200 

100 

*350 

West  Side  Trust  Co 

too. 000 

7,697 

369,950 

too 

No 

Terre  Haute — 

minal 

prices 

First  National  Bank 

800,000 

639,871 

2,905,476 

100 

305 

McKeen  Nat  Bank 

800,000 

341,331 

3,113,103 

100 

200 

TerreHaute  Nat  Bk 

300,000 

185,061 

1,784,727 

ion 

175 

United  States  Tr  Co 

800.000 

141,374 

3,290,606 

100 

130 

IOWA — Nat.  banks  June  30;  State  iniltludoni  latest  returns 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Qerm-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapid; 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  8av  Bank. 
Amer  Tr  <fe  Sav  Bk. 

Council  Bluffs 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  A  Mech  Sav. 
First  National  Bank 
German  Sav  Bank 

Iowa  Nat  Bank 

Security  Sav  Bank 
Scott  Co  Sav  Bank. 
Unlon  Savings  Bk 
Citizens'  Tr  A  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Molnea  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  A  Sav  Bk 
Iowa  National  Bank 
Iowa  State  Bank,, 
Mechanics'  Sav  Bk 
People's  Sav  Bank 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  A  Tr  Co 

Dubuque — 
Citizens'  State  Bk_ 
Dubuque  Nat  Bank 
Dubuque  Sav  Bauk 
First  National  Bk. 
German  Sav  Bank 
German  Tr  A  S  Bk 
Iowa  Tr  A  Sav  Bk 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

500,000 
200,000 
100,000 
300,000 
50,000 
200,000 
100,000 

120,000 
100,000 
180,000 
200,000 
30,000 

300,000 
100,000 
200,000 
600,000 
150,000 

50,000 
250,000 
200,000 

50.000 

130,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50,000 

50,000 
,000,000 

50,000 
10), 000 
iOO.OOO 
100,000 

50,000 
DOO, 000 

50,000 
rJOO.000 

100,000 
100,000 
75,000 
200,000 
130,000 
150,000 
300,000 
200.000 


34,462 
j-73,744 
474,260 
328,494 
128,076 
164,942 

r261,474 

121,949 

20,195 

r480,187 

26,049 

93,000 

110,000 

49,864 

^35,302 

185,000 

t-217,170 

100,000 

477,426 

110,000 

/"j210,289 

1,038,701 

)'268,437 

34,000 

432,292 

183,370 

6,086 

51,347 
261,469 

21,394 
173,314 

26,092 
176,941 
120,972 

28,404 

30,109 

589,741 

2,864 

48,287 
211,300 

35,707 

25,729 
275,994 
147,620 


1,014,426 
r884,279 
3,126,927 
3,649,500 
1,622,427 
1,374,826 

r8, 327, 568 
2,266,697 
1,199,363 

r-7,304,216 

892,981 

1,900,000 

2,100,000 

1,265,762 
&621.067 
2,400,000 
7-3, 135, 300 
1,228,993 

4,795,239 

1,680,000 

A3, 059, 604 

11,576,559 

t-2,894,449 

530,000 

4,684,817 

3,039,774 

430,748 


1 00 

too 

100 
100 

too 

100 
No 
100 
100 

too 
too 

100 
100 

100 

Mil 


597,549ii  3 


,833,993 
,8S8,042 
,495,403 
,966,730 
,115,991 
,159,074 
,824,748 
,389,326 
705,714 
,077,971 
393,595 
925,238 
,722,629 
,073,929 
382,096 
669,335 
392,920 
014,372 


17,560  571,700 

20,000  783,378 

33,767  1,038,374 

200,537|  2.002,180 

73,390;  1,051,403 

160, OOO!  2,050,000 

179,006!  1,823,171 

67,503  1,085,664 


too 
>.oo 

(00 
100 

too 

too 
too 

5  00 

too 

i  00 
100 

too 

IU0 
iOO 
100 
100 
!00 
100 
!00 

too 
too 

100 

too 

100 
100 

too 

100 
100 

100 
100 
100 
100 

too 

100 
100 
100 


Per 


minil 
150 
158 
120 
250 
158 
158 
208 
Per 


Per 
300 
250 
275 
400 
250 
165 
360 
310 
135 

Per 


100 


130 
175 
133 
125 
165 
135 


share. 

110 

J/170 

300 

250 

225 

250 

Prices 


share. 


share. 

315 

260 

300 

405 

300 


375 
315 
140 

share. 


110 


135 
200 
140 
130 
170 
140 


IOWA— Concluded. 


Capital. 

Surplus 
A     Profits . 

Gross 
Deposits. 

Por. 

Bid.      Ask. 

Sioux  City — 

Continental  Nat  Bk 

S 

100,000 
600,000 
50,000 
100,000 
100,000 
100,000 

$ 

10,500 
123,274 

20,207 
137,637 

25,192 
120,224 
291,967 
103,642 

32,900 

$ 
507,963 
7,170,633 

No 

minal     price* 

first  National  Bank 

100 

Iowa  State  Sav  Bk 

1,070,172 
3,052,094 

Live  Stock  Nat  Bk. 

100 

Mat  Bank  of  Comm 

1,538,6411    100 

Northwest  Nat  Bk 

1,441,6601    100 

Security  Nat  Bank 
Woodbury  Co  8  Bk 
farmers'  L  A  Tr  Co 

250,000 

50,000 

500,000 

4,469,808 

1,387,491 

a, 519, 814 

100 
100 
100 



KANSAS — Nat.  banks  June  30;     Stale  institutions  latest  returns. 


Kansas  City — 
Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co.. 

Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100,000 
200.000 
200,000 
125.000 

310,000 
200,000 

loo,  ooo! 

100,000! 

60,000) 

100,000 

100,000 


458,847 
122,569 

7-29,747 


106,000 

263,739 
116,072 
28,207 
116,223 
34,730 
70,834 
71,480 


5,880,562 

1,362,251 

7-904,472 

250,000 

435,000 

2,823,711 
3,051,681 

481,348 
2,030,184 

707,270 
1,523,772 

499,539 


100 
100 
100 
100 
100 

100 
100 

too 

100 
100 
100 
100 


Per 
300 
250 
125 

'250" 


share. 


100 


KENTUCKY— Nat 

banks  June   30;     State 

institutions  latest  returns. 

Covington — 

i 

Per 

Citizens'  Nat  Bank 

200,000 

t-169,832' rl,291,576 

100 

175 

First  National  Bank 

600.000 

t-174,142,7-2,419,391 

100 

140 

150 

German  Nat  Bank. 

350,000 

rl21,091 

7  1,600,855 

100 

125 

135 

Covington  8  B  A  Tr 

100,000 

52,690 

761,369 

100 

141 

People's  S  Bk  A  Tr. 

100.000 

32,173 

553,617 

100 

115 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

307,670 

1,379,661 

100 

230 

First  A  Citv  Nat  Bk 

800,000 

7-481,469 

7-1, 858, 311 

10(1 

190 

Phoenix  A  Third  NB 

800,000 

196,089 

2,497,095 

100 

140 

Second  Nat  Bank.. 

150,000 

126,081 

489,640 

100 

205 

Louisville — 

Per 

share. 

Amer- Southern  N  B 

800,000 

72,150 

7,656,193 

too 

127 

130 

Citizens'  Nat  Bank 

500,000 

701,930 

5,290,932 

100 

290 

300 

First  National  Bank 

500,000 
250,000 

t-191,637 
561,201 

7-2, 039, 479 
4,402,413 

100 
100 

German  Bank 

350 

Germ  Insurance  Bk 

250,000 

555,788 

5,307,378 

50 

150 

165 

German  Secur  Bank 

179,000 

188,909 

1,139,867 

100 

195 

200 

Kent  Tit  8  BA  T  Co 

350,000 

74,303 

1,084,317 

100 

100 

Lincoln  Sav  Bank. 

350.000 

43,667 

836,482 

100 

85 

88 

Louisv  Nat  Bkg  Co 

250,000 

106,789 

2,233,967 

100 

131 

Nat  Bk  of  Comm.. 

800,000 

562,719 

7,407,032 

100 

263 

Nat  Bk  of  Kentucky 
Southern  Nat  Bank 

1,645,000 

1,524,472 

7,290,679 

ion 

216 

500,000 

Consolidat 

d  with  Am 

er  N 

at  Ban 

k 

Stock  Yards  Bank. 

100,000 

73,491 

651,115 

too 

175 

200 

Union  Nat  Bank 

500,000 

568,120 

6,581,153 

100 

265 

268 

Fidelity  A  Colum  Tr 
Louisville  Trust  Co 

2,000,000 

780,103 

3,861,675 

100 

230 

806.100 

241,677 

1,649,417 

100 

155 

158 

United  States  Tr  Co 

350,000 

114,962 

712,061 

too 

116 

132 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

t-100,744 

t-698,031 

100 

170 

175 

Newport  Nat  Bank 

100,000 

t-95,560 

t-746,962 

100 

200 

LOUISIANA — Nat.  banks  June  30;    State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  Bk  A  Tr  Co- 
Citizens' Bk  A  Tr  Co 
City  Bank  A  Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ 
Trust  A  Sav  Bk. 
Int-State  Tr  A  BCo 
Metropolitan  Bank 
Hlbernia  Nat  Bank 
New  Orleans  N  Bk. 
U  S  8  Dp  A  Sav  Bk 
Whitney-Cent  N  B._ 
Hlbernia  BkATr  Co 
Whitney-Cent  Tr  A 

Savings  Bank 

Shreveport — 
American  BkAT  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  A  Tr  Co 
Contin'l  B  A  Tr  Co 


100,000 
2,000,000 
400,000 
150,000 
300.000 

1,250.000 
750.000 
400,000 
400,000 

1,000,000 
100,000 

2,500,000 

1,500.000 

200,000 

100,000 
150,000 
500,000 
500,000 
100.00C 
300.000 


97,947 

636,773 

172,467 

85,892 

t-677,107 

900,000 

567,895 

224,097 

c80,000 

t-763,547 

154,527 

1,766,732 

2,154,941 

375,901 

23,268 

A34.049 

580,286 

7-254,512 

80,830 

37,249 


1,904,037 

16,421,717 

3,214,788 

2,514,678 

t-5,  740, 467 

11,837,894 

5,388,277 

2,480,476 

cl, 567, 470 

7-6, 195,488 

1,616,037 

19,155,911 

18,828,931 

7,442,444 

275,093 
/i871,093 
6,037,045 
t-3,  605, 628 
1,005,079 
1,484,903 


100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 


Per 
250 

195 
139  J4 
140 
415 

225 
215 
140 


180 


240 
339 


100 
100 
100 

100 
100 
125 


Per 


300 


300 
390 


share. 


MAINE — Nat.  banks    June  30;     State  institutions  latest  returns. 


Bangor — 

Per 

share 

First  National  Baak 

400,000 

361,742 

2,958,438 

100 

150 

Merchants'  Nat  Bk 

100,000 

272,837 

1,009,870 

100 

300 

3econd  Nat  Bank.. 

150,000 

t-493,975 

7-941,585 

100 

.. 

315 

Eastern  Tr  A  Bkg  Co 

175,000 

595,000 

5,000,000 

100 

335 

Merrill  Trust  Co.. . 

200,000 

277,740 

2,500,000 

100 

225 

Portland — 

Per 

share 

Canal  Nat  Bank . . 

600,000 

412,670 

2,937,711 

100 

105 

107 

Chapman  Nat  Bank 

100,000 

4  2, -134 

1,921,312 

100 

105 

107 

First  National  Bank 

600,000 

501,331 

4,681,474 

100 

119 

121 

Portland  Nat  Bank 

300,000 

564,594 

7,922,191 

100 

180 

185 

Fidelity  Trust  Co.. 

400,000 

548,707 

10,429,467 

100 

205 

207 

^asco-Merc'ntlle  Tr 

500,000 

200,000 

7,863,000 



125 

140 

Union  S  D  A  Tr  Co 

250.000 

320,364 

731,407     100 

ISO 

190 

MARYLAND — Nat.  banks  June  30;   State  institutions  latest  returns. 


Baltimore — 

Bait  Commer'l  Bk  . 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank 

Farm  A  Mer  N  Bk. 
First  National  Bank 
German-AmerBank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat.. 
Nat  Bank  of  Baltlm 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


500,000 
iOO.000 
100,000 
1,000,000 
200,000 

600,000 
650,000 

1,000,000 
300,000 
400,000 
100,000 

2,000,000 

1,210,700 
500,000 

1,500.000 


106,364 

77,894 

e27,714 

e2,199,560 

133,124 


472. 
271 
371, 
164, 
270, 
109, 
1,832, 
r231, 
596, 
809, 


1,205,409 

2,716,721 

e963,311 

('12966,102 
3,032,649 


907  7 

302  3 

370  7 

369  1 

736  2 

719  1 
404  21 
130  r8 
530  9 
200    6 


,514,131 
085,790 
795,868 
,412,219 
,081,485 
,411,205 
,104,883 
,000,573 
,180,504 
,051,024 


Per 


50 

105 

10 

50 


80 
100 
42J4 
90 


100  200 

40       42?* 

100  145 

100  108 

100  121 

25       45 

10      28H    29 
100 155  *4 

15       32  %     36 

100  150      |155 


13 


210 
45 
147 


•Sale  price, 
n  April  12  1916. 
$100:  we  quote  per  share,  not  pei-  cent 


1  Capital  and  surplus  to  be  increased.  b  Capital  to  be  Increased .  *  Ex-dMdead.  c  Figures  date  July  21  1910 

r  May  1  1916.      »  April  18  1916.       t  Includes  debentures        •  Nov.  10  t915. 
(/  Last  sale.       e  March  7,  1916.     h  Dec.   31,   1915. 


KiX-fllviaena.  c  Figures  unto  .iui.>   -i   i»i« 

d  This  In  amount  paid  In  on  shares,  par  value 
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MARYLAND— (Continued.) 


Capital. 


Surplus 
Profits. 


Gross 
Deposits. 


Bait.    (Con.)— 
Nat  Marine  Bank 
Nat  Un  Bkof  Md_. 
Old  Town  Nat  Bk. 
Second  Nat  Bank 
State  Bk  of  Mary'd 
Western  Nat  Bank. 
Baltimore  Trust  Co 
Colonial  Trust  Co. 
Contlnental  Tr  Co. 
Fidelity  Trust  Co.. 

M'dl'd  Tr  Co 

MercTr  A  Dep 

Equitable  Trust  Co 
Bale  Dep  A  Tr  Co. . 
Onion  Trust  Co... 


Frederick — 

Citizens'  Nat  Bank 
Far  A  Mech  Nat  Bk 
Franklin  Sav  Bank. 
Fred'k  Co  Nat  Bk. 
Frit  Town  Say  Inst 
Central  Trust  Co.. 


S 
400,000 
1,000. OOO! 
250.000, 

aoo.ooo 

800,000 

500,000 

1.000,000 

300.000 

1.350,000 

1,000,000 

1,000,000 

1,500,000 

l,000.000i 

600,000 

600.000 


100,000 
125,000 
90,000 
150.000 
H50.000 
200,000 


$ 

192, S39 

662,897 

1126,767 

l.llti.327 

184,934 

564,637 

2,110,094 

68,074 

1,591,250 

1,321,587 

276,563 
3,244,020 

311,309 
2,689,569 

32S.112 


432,744 
172,317 
37,090 
77,889 
138,849 
215,731 


g 

3.S10 
2,960 
11,554 

1,383 
3,074 
3,652 
■>,SS2 
1,305 
8,84  l 

11,329 
3,330 

15,771 
6,287 

12,452 
4,178 


172  30 
254  100 
418  10 
U9J  100 
03SI      25 


3,828,743 
1,631,120 
579,239 
855,400 
1,583,781 
1,331,372 


20 

60 

25 

100 

100 

100 

50 

100 

100 

50 


100 
25 

100 
15 

100 

100 


Bid. 


Per 
41 

139 
13 

200 

28 

36 
159 

28 
180 
300 
105 
224 

42^ 
600 

80 


Per 
500 

38 
115 

21 
170 
100 


share. 


141 


30 


110 

227 


share. 


MASS ACH  USETTS — Nal.bks.  (etc. Boston)  June  30;  State  inst.  latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Fourth-Atlantic 

Nat  Bank 

Merchants'  Nat  Bk 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 

Nat  Union  Bank 

People's  Nat,  Roxb 
Second  Nat  Bank 
Web  A  Atlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  A  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lth  Tr  Co 
Coemopl'n  Tr  Co 
Dorchester  TrCo 
Exchange  Trust  Co 
Federal  Trust  Co. 
Fidelity  Trust  Co 
Hanover  Tr  Co  . 
Hyde  Park  Tr  Co._ 
Internatlonal  Tr  Co 
Liberty  Trust  Co 
Market  Trust  Co 
Masaachua'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  TrCo 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Old  South  Tr  CO 
Prudential  Tr.  Co 
Puritan  Trust  Co 
State  St  Trust  Co 
Tremont  Tr.  Co_. 
O  8  Trust  Co.. 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plym'th  Co  8  D  A  T 

Cambridge — 

Cambridge  Tr  Co 
Central  Trust  Co. 
Charles  Rlv.Tr.  Co. 
Harvard  Trust  Co. 


B.   Cambridge — 
Lechmere  Nat  Bank 

Pall  River- 
Fall  Rlv  Nat  Bank 
First  National  Bk. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  8  Dep  A  Tr. 

Fltchburg— 

Fitchb'gBkATrCo 
Safety  Fund  N  Bk. 

Gloucester — 
Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.  . 
Gloucester  Nat  Bk. 
GlouSD  A  TrCo.. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  o] 

700.000 

250,000 

5,000,000 


1,500 

3,000 

300 

250 

10,000 

1,000 
300 

2,000 

1,000 

1,000 
600 

1,000 
200 
100 

1.000 
200 
200 
600 

1.000 

750 

Began 

200, 

1.000 
200 
250, 
500 
100, 

300 ; 

1,000, 
6,000, 
200, 
200, 
200, 
1.000 
200, 
300, 


banks  dale 

334,839 

276,213 

12,596,086 

1,703,049 

3,410,294 

655,179 

1,025,271 

7,824,747 

1,276,001 

298,003 

3,491,728 

1,378,315 

2,424,669 

1,025,112 

3,217,379 

36,486 

56,023 

730,000 

121,819 

87,160 

593,039 

429,243 

208,863 


,000 
,000 

000 
,000 
,000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

ooo 

000 

business  May 


ooo 
000 
000 
000 

eoo 

000 
000 
OOO 
000 
000 
000 
000 
000 
000 
000 


300,000 


300,000 
500,000 
100,000 


100,000 
200,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 


150,000 


100,000 
200.000 


100,000 
200.000 
200,000 
200,000 
240,000 
200,000 


32.690 

1,171,494 

319,117 

238,190 

337,742 

155,000 

317,069 

2,992,786 

6,932,073 

65,837 

71,663 

107,909 

1,697,847 

60,172 

1,500,437 

216,834 


302,694 

5352,696 

59,737 


173,809 
352,641 
224,884 
277,717 


<133,066 


315,877 
392,303 
474,130 
350,214 
503,762 


299,934 
369,817 


142,721 
347,237 
112,363 
331,921 


130,197 
295,014 
403,717 
191,883 
294,355 
78,562 


July   29 
3,946,000 
2,289,000 
106698000 

19,580,000 

56,485,000 

hi, 249, 767 

2,192,000 

113790000 

12,127,000 

h2, 894, 621 

31,858,000 

8,267,000 

21,739,981 

13,249,321 

16,600,329 

dl, 448, 248 

867,151 

21,000,000 

3,668,864 

3,621,907 

7,622,725 

8,218,227 

3,362,140 

1  1916 

908,473 

15,743,376 

4,419,600 

1,652,925 

0*6,258,445 

1,385,494 

3,831,102 

25,212,263 

126820721 

1,151,797 

700,933 

2, 838,262 

24,951,117 

1,092,412 

9,023,448 


1,236,647 


2,433,331 
»3,009,074 
2,794,448 


2,567,487 
5,181,855 
2,271,704 
2,665,106 


4578,948 


2,370,236 
1,898,051 
2,744,786 
1,440,821 
2,641,102 


3,395,350 
2,652,599 


1,142,102 

3,015,212 

673,404 

4,021,387 


1,363,081 
2,039,057 
1,835,051 
1,333,522 
1,272,076 
2,100,303 


1916 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
127 
160 
420 

215 
290 
300 
400 
195 
195 
140 
315 
210 
350 
250 


180 


150 
125 


256 
140 


200 
200 


100 
100 
100 
100 
100 

166 

100 
100 
100 
100 
100 
100 
100 


Per 
100  1 150 


share. 
130 


430 

220 
293 
325 
425 
196 
200 
145 
320 
215 
355 
275 


183 


160 
135 


210 


250 
110 


255 
120 


75 


share. 


100 
100 
!00 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 


Per 
150 


125 


Per 


Per 


Per 
1323^ 
200 
157^ 


200 


260 
150 


oo 


share. 


140 


share. 


share. 


share. 


125 


Per  share. 
145   150 
195   200 


Per 


share. 


MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

<fc     Profits 

Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

t 

$ 

$ 

Per 

sharn. 

City  National  Bk.. 

500,000 

204,771 

2,347,383 

100 

116 

118 

Hadley  FallsNatBk 

200,000 

188,942 

1,405,929 

100 

145 

155 

Holyoke  Nat  Bank- 

200,000 

325,389 

2,898,081 

101) 

185 

195 

Home  Nat  Bank 

250,000 

211,569 

1,853,293 

100 

150 

155 

Park  National  Bk.. 

100,000 

95,244 

1,008,743 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

156,376    1,675,189 

10i 

175 

Arlington  Trust  Co 

200,000 

23,274  dl, 233, 715 

100 

115 

Lawrence  Trust  Co 

100,000 

53,702 

2,595,994 

100 

125 

Merchants'  Tr  Co. 

300,000 

198,379 

4,035,890 

100 

150 

Lowell — 

Per 

share 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

238,654 

1,256,112 

100 

106 

200,000 

75,274 

1,275,627 

100 

99 

100 

Unlon  Nat  Bank.. 

350,000 

457,132 

2,592,669 

100 

196 

Wamesit  Nat  Bank 

250,000 

120,469 

394,340 

100 

97 

100 

Lowell  Trust  Co... 

237.700 

87,419 

2,103,538 

100 

95 

Mid'sex  8  D  A  T  Co 

100,000 

52,293 

902,449 

100 

95 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

375,370 

3,172,551 

100 

230 

Manufac'rs  Nat  Bk 

200,000 

130,898 

2,614,880 

100 

140 

National  City  Bk_. 

200,000 

4170,672 

42,623,383 

100 

150 

Essex  Trust  Co 

250,000 

353,381 

2,058,184 

100 

220 

Lynn  8  Dep  A  T  Co 

100,000 

252,747 

3,608,332 

100 

300 

Security  Trust  Co. 

200,000 

300,367 

4,295,878 

100 

200 



New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

979,109 

1,498,195 

100 

150 

Mechanics'  Nat  Bk 

600,000 

719,734 

2,325,224 

100 

164 

Merchants'  Nat  Bk 

1,000,000 

1,265,922 

3,009,433 

100 

205 

N  Bed  8  D  A  Tr  Co 

200,000 

274,791 

2,189.438 

(00 

255 

275 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,0001 

136,414 

1,137,461 

100 

1115 
Per 

share. 

Salem — 

No 

minal 

prices 

Merchants  Nat  Bk 

200,000 

317,720 

2,253,932 

50 

'93 

Naumkeag  Tr  Co.. 

250,000 

166,444 

4,251,033 

100 

H65 

Salem  8  D  A  Tr  Co. 

200,000 

107,114 

1,089,370 

100 

4  150 

Springfield — 

Chapln  Nat  Bank. - 

500,000 

291,102 

2,378,374 

100 

135 

140 

Chicopee  Nat  Bank 

400,000 

467,132 

4,233,558 

100 

175 

180 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

500,000 

827,669 

5,924,672 

100 

233 

240 

500.000 

813,001 

7,617,423 

100 

238 

245 

Commercial  Tr  Co. 

350,000 
500,000 

105,000 
906,291 

1,201,699 
6,284,306 

Springfield  8  D  A  T 

100 

230 

235 

Union  Trust  Co._- 

500,000 

845,446 

10,714,987 

100 

300 

Taunton — 

Per 

share. 

Machinists'  Nat  Bk 

200,000 

166,274 

624,695 

100 

Taunton  Nat  Bank 

600,000 

257,924 

2,027,326 

100 

'105 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

383,762 

6,512,174 

100 

225 

Merchants'  Nat  Bk. 

750.00C 

751,694 

10,848,879 

100 

185 

190 

Worcester  Nat  Bk. 

400,00f 

494, 60E 

5,853,549 

100 

225 

Park  Tr  Co 

300, 00C 

88,457 

810,938 

100 

133 

135 

Worcester  Trust  Co 

1,000,000 

577,647 

12,092,925 

100 

220 

230 

MICHIQAN — Nat.  banks  June  30;  State  institutions  June  30. 


Bay  City- 

Per 

share. 

Bay  City  Bank 

250,000 

299,907 

2,563,117 

100 

190 

200 

People's    Commer- 

cial A  Sav  Bank. 

300,000 

4279,440 

44, 537, 294 

100 

220 

240 

Detroit— 

Per 

share. 

Amer  State  Bank.. 

250,000 

62,014 

4,728,499 

100 

170 

Central  Sav  Bank.. 

500,000 

214,317 

9,254,631 

100 

250 

Detroit  Sav  Bank.. 

750,000 

1,147,691 

15,699,215 

100 

290 

Dime  Savs  Bank.. 

1,000,000 

1,111,271 

26,087,153 

100 

306 

320 

First  <fe  Old  Nat  Bk. 

5,000,000 

2,791,000 

55,421,696 

100 

196 

202 

German- Amer   Bk- 

500,000 

152,931 

6,001,750 

100 

179 

192  H 

Federal  State  Bank 

250,000 

75,232 

1,556,390 

100 

127 

131 

Merchants'  Nat  Bk 

1,000,000 

425,211 

8,044,655 

100 

174 

178 

Nat  Bk  of  Com'ce. 

1,000,000 

903,121 

20,633,370 

100 

222 

Peninsular  State  Bk 

1,000,000 

842,909 

19,774,676 

100 

297 

People's  State  Bank. 

2,500,000 

3,638,381 

59,267,723 

100 

273 

276 

United  Savings  Bk 
Wayne  CoHoSavBk 

500,000 

161,705 

6,138,731 

100 

230 

3,000.000 

4,068,729 

41,435,837 

100 

373 

Detroit  Trust  Co.. 

1,000,000 

2,020,491 

(77,445,610 

100 

374 

395 

Security  Trust  Co- 

500,000 

871,014 

<74, 133,021 

100 

242 

Union  Trust  Co... 

1.000.000 

663,493 

(75,163,094 

100 

184 

200 

Qrand  Rapids — 

Per 

share. 

City  Tr  A  Sav  Bank 
Com'cial  Sav  Bank 

200.000 
200,000 

98,312 
110,375 

1,894,116 
2,593,729 

100 

ino 

220 

Fourth  Nat  Bank-. 

300,000 

279,964 

3,840,899 

100 

200 

Gr  Rap  Nat  C'y  Bk 

1,000,000 

424,277 

6.574.94S 

100 

155 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

250,000 

166,634 

5,170,569 

100 

250 

500,000 

590,930 

7,904,141 

100 

265 

Old  National  Bank.. 

800,000 

917,302 

7,919,062 

100 

190 

People's  Sav  Bank. 

100,000 

136,908 

2,079,073 

100 

250 

Grand  Rapids  TrCo 

300,000 

169,592 

(7342,906 

10C 

150 

Michigan  Trust  Co 

200,000 

820,867 

31,771,989 

100 

750 

Saginaw — 

Per 

share 

Bank  of  Saginaw.. 

500,000 

844,267 

9,183,414 

100 

350 

360 

Commercial  Nat  Bk 

100,000 

105,070 

L  ,064,982 

ino 

230 

German- Am  St  Bk. 

100,000 

61,000 

1,554,995 

100 

200 

225 

People's  Sav  Bank- 

100,000 

1  L6.637 

1,234,012 

100 

200 

Second  Nat  Bank-. 

500,001 

001,070 

5,690,741 

100 

250 

la  «,<>  J^  iP^  *•  a,  f't*PnalJ?  »e  lQcrease<l«  6  New  stock,  d  Includes  savings  deposits,  e  Capital  paid  In;  authorized  amount  is  larger.  *  Thh 
1  VoJ?~$aV7??c  weekly  deposits,  '  now  forming  capital  o>a  which  dlvldeads  are  paid,  a  Ex-dlvldend.  JLaatsale.  it  Oct.  28  1915.  ■  Mas  l  1916 
t  March  7  1916.     a  Includes  trust  deposits,      o  June  1  1914.     «  Sept.  2  1915T   h  Juue  30  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


MINNESOTA— A*  or  bank$  June  30;  State  institutions  latest  returns. 


Surplus     1        Gross 

Capital. 

&    Profits      Deposits 

far. 

Bid. 

Ask. 

Duluth— 

$ 

$                    $ 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,953,866  10,777,997 

100 

500 

City  Nat  Bank 

500,000 

307,719    4,166,468 

100 

125 

First  National  Bank 

500,000 

2,256,733  13,856,378 

100 

550 

Northern  Nat  Bank 

250,000 

149,067 

2,739,241 

100 

140 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

65,000 

842,883 

100 

125 

135 

First  A  Secur  Nat  Bk 

5,000,000 

4,742,720  56,748,278 

100 

276 

Qerman-Am  Bank. 

200,000 

206,746 

3,646,014 

100 

220 

Hennepln  Co  Sav  B 

250,000 

269,724 

6,763,411 

100 

270 

Merch&Man  St  Bk 

100,000 

56,134 

995,904 

100 

145 

150 

Metrop  Nat  Bank. 

300,000 

85,529 

1,794,068 

100 

120 

122 

Northwest  Nat  Bank 

4,000,000 

2,862,970 

41,578,661 

100 

274 

276 

St  Anth'y  Falla  Bk- 

300,000 

72,197 

3,125,952 

100 

140 

160 

Scandlnav  AmNBk 

1,000,000 

283,067 

11,960,931 

100 

178 

South  Side  State  Bk 

100, ooc 

63,310 

1,369,474 

100 

250 

Union  State  Bank. 

100.00C 

64,297 

1,280,550 

100 

140 

Mlnn  L'n  <fe  Tr  Co. 

1,000, ooc 

573,592 

3,953,602 

mo 

St.  Paul- 

Per 

share. 

American  Nat  Bk.  . 

400.00C 

156,120 

4,088,492 

i00 

125 

137 

Capital  Nat  Bank- 

500, OOC 

203,497 

7,223,385 

100 

150 

160 

First  Nat  Bank 

3, 000,  OOC 

2,475,914 

48,377,637 

100 

Merchants'  Nat  Bk 

2,000,000 

1,906,732 

22,670,378 

100 

245 

Nat  Bank  of  Comm 

400.00C 

136,414 

2,416,806 

100 

157 

Scandlnav  Am  Bk. 

100, OOC 

147,274 

1,728,681 

100 

232 

8tock  Yards  Nat  Bk 

300, OOC 

123,312 

2,932,610 

•oo 

150 

Capital  Tr  &  Sav  Bk 

250.00C 

>       302,574 

2,626,689 

100 

240 

MISSISSIPPI — Nat.  banks  June  30;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. 
Citizens*  Sav  BktfcT 

First  Nat  Bank 

Jackson-State  N  Bk 
Merch  Bk  <fc  Tr  Co. 

Vlcksburg — 

AmerBk&TrCo.. 
Cltlzens'  Nat  Bank 
City  8av&TrCo.. 

First  Nat  Bank 

Home  Savings  Bk.  . 
Merchants'  Nat  Bk 


200,000 
50,000 
100,000 
200,000 
250,000 


150,000 
100,000 

50,000 
300,000 

60,000 
100,000 


173,960 
21,079 

151,944 
59,390 
66,879 


8,092 

49,737 

74,460 

145,360 

7,000 

401,525 


1,522,728 

438,088 

981,373 

1,075,192 

1,289,394 


520,190 
202,159 
1,048,074 
1,053,224 
180,000 
943,203 


100 

Per   share. 

100 
100 
100 
100 
100 
1    100 



Nomi  nal. 

MISSOURI — Nat.  banks  June  30;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk_ 
Commerce  Trust  Co 
Fidelity  Trust  Co 
Pioneer  Trust  Co 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank. 
First  National  Bk 
German-Am  N  Bk 
St  Jos  Stk  Yds  Bk 
Tootle-Lemon  N  Bk 
First  Trust  Co.. 
Missouri  Val  Tr  Co 

St.   Louis — 

Baden  Bank 

Boatmen's   Bank.. 

Bremen  Bank 

Cass  Ave  Bamc 

Central  Nat  Bank. 

Chlppewa  Bank 

Franklin  Bang 

German-Amer  Bk. 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L._ 

Jefferson  Bank 

Lafayette  So  SideBk 

Lowell  Bank 

Manchester  Bank. . 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Com'ce... 
Night  <fe  Day  Bk.. 
Northwest'n  Bank. 
St  L  Union  Bank  .. 
South'n  Com  <fe  Sav 
State  Nat  Bank... 
Third  National  Bk. 
Union  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Easton-TaylorTrCo 
Farm  <fe  Mer  Tr  Co 
Jeff-Gravols  Tr  Co 

Laclede  Tr  Co 

Meramec  Tr  Co 

Mercantile  Tr  Co.. 
Miss  Vail  Tr  Co 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Tr  Co. 
Savlngs  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100 

250 

500 

1,000 

200 

500 

1,000 

1,000 

100 

200 


,000 
,000 

oo0 

00n 

00n 
00°, 

ooo 
ooo 

000 
000 


3,000,000 

200,000 

200,000 

250,000 

100,000 

1,000,000 

1,000,000 

C267.500 

250,000 


200,000 
500,000 
200,000 
250,000 
200,000 
50,000 
100,000 


100,000 

2,000,000 

200,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

1,500,000 

100,000 

500,000 

200,000 

800,000 

100,000 

250,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

150,000 

200,000 

2,500,000 

100,000 

2,000,000 

2,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

50,000 

3,000,000 

3,000,000 

100,000 

Does  no 

100,000 

50,000 

100,000 


17,174 
324,671 
234,109 
,266,314 

62,309 
,136,636 
118,937 
625,000, 

52.1091 

95,826 

,280,302 

50,977, 

78.172J 

60, OOO! 

67,967 

,001,997 

,124,930 

385,458 

51,491 


130,862 
362,220 
213,697 
142,697 
216,272 
24,924 
26,133 


18,189 

1,185,007 

582,660 

113,398 

100,094 

101,764 

717,094 

700,000 

1,408,807 

50,000 

409,789 

16,129 

418,709 

17,940 

100,558 

2,695,864 

569,422 

1,915,849 

2,149,394 

15,414 

554,263 

2,533,569 

231,076 

829,501 

2,044,404 

30,676 

252,707 

92,689 

31,690 

14,224 

25,899 

93,777 

17,624 

20,660 

4,880 

6,824,793 

5,307,470 

67,969 

banking 

855 

7,109 

31,530 


382,267 

5,323,391 

10,351,663 

34,178,368 

2,134,769 

10,191,911 

10,306,106 

16,030,743 

975,269 

1,117,559 

35,089,839 

3,226,967 

1,769,58/) 

1,863,452 

513,869 

18,816,126 
9,726,363 
2,617,162 
2,557,218 


2,814,556 
4,770,773 
5,526,396 
2,253,535 
5,998,812 
1,140,476 
862,741 


533,263 

14,829,448 

3,696,403 

1,701,362 

10,667,707 

1,439,503 

6,208,787 

6,559,979 

13,139,312 

1,391,872 

5,218,658 

1,728,378 

10,970,856 

606,357 

1,940,506 

33,460,560 

5,963,334 

14,381,665 

45,100,775 

676,029 

5,230,302 

35,862,331 

1,674,480 

12,880,940 

36,800,860 

1,028,601 

5,653,639 

991,633 

452,144 

552,427 

293,749 

1,544,181 

887,719 

542,525 

228,110 

30,536,280 

21,560,022 

1,125,417 

business 

504,685 

370,534 

582,531 


100 
100 
100 
100 
100 
100 
100 
100 
100 
!00 

100 
iOC 
100 
100 
ino 
100 
100 
too 
100 


Per 
120 
350 
250 
550 
180 
550 
125 
240 
180 
132 

230 
150 
180 
200 
270 
299 
n330 
250 


100 
100 
100 
100 
100 
100 
100 


Per 

100  125 

100  no 

100  330 

100  215 

100  90 

100!  240 


too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 
too 


100 

100 

too 
too 

100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


300 
201 


220 
200 


260 


1773^ 


287 
107^ 


300 


300 
200 
230 
125       135 


share . 
125 


130 


301 


share. 


share. 
120" 


260 


202 14 
230 


105 
I26" 


252 
108^ 


165 
115 


120 
200 
115 


125 


125 


341  y2 
295 


370 


75 
120 


MONTANA— Nat,  banks  June  30;  State  institutions  latest  returns. 


1     Surplus 
Capital.    1  <t  Profits 

Cross 
Deposits 

Par. 

Bid. 

Ask. 

Butte— 

First  Nat  Bank 

% 
300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 

$ 

406,272 

60,309 

<26,511 

496,562 

230,499 

el56,810 

84,717 

340,363 

$ 
6,642,416 

Per 

shar*. 

Miners  8  Bk  <fe  T  Co 

1,065,736 

«644,556 

5,787,767 

Silver  Bow  Nat  Bk 

Daly  Bank  A  Tr  Co 
Helena — 

Amer  Nat  Bank 

100 

3,225,702    100 
e2, 703, 8661   100 

Nom 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  <fe  S  Bk 

1,941,421 
3,498,685 

Union  Bk  A  Tr  Co. 

100 

NEBRASKA— Nat. 

banks  June  30;  State  institutions  latest  returns. 

Lincoln — ■ 
Central  Nat  Bank- 

150,000 
250,000 
500,000 
200,000 

71,272 

77,576 

355,786 

150,130 

2,063,294 
2,906,948 
4,514,293 
2,660,088 

100 
lou 
100 
100 

Per 

8  h  are. 

City  Nat  Bank... 

First  Nat  Bank 

Nat  Bk  of  Com'ce. 

Omaha — 

Corn  Exch  Nat  Bk- 

300,000 

0114,196  i>2, 240,913 

ion 

170 

200 

First  Nat  Bank 

500,000 

Dl,a52,292'!>14788,824 

100 

360 

385 

Merchants'  Nat  Bk 

500,000 

910,0491    8,928,6671    100 

225 

Nebraska  Nat  Bank 

200,000 

120,30l|    3,115,459     100 

125 

150 

Omaha  Nat  Bank.. 

1,000,000 

1,052,100  15,752,556     100 

210 

227}$ 

State  Bank..   .. 

300,000 

62,774 

3,102,993,    100 

123 

126 

U  8  National  Bk.. 

1,000,000 

j)830,329 

1)15114,722!    100 

225 

300 

South  Omaha — 

1 

Per 

Live  Stock  Nat  Bk. 

200,000 

115,775 

4,216,311     10C 

180 

225 

Stock  Yds  Nat  Bk. 

750,000 

708,002'   7,846,425     100 

212 

240 

Packers  Nat  Bank. 

200,000 

el26, 5971  e2,419, 689     *<Vt 

112 

115 

NEW  HAMPSHIRE—  Nat.  banks  June  30 

Manchester — 

Amoskeag  Nat  Bk- 

200,000 
150,000 
150,000 
150,000 

446,519 

196,429 

193,396 

84,222 

2,085,131 

1,016,441 

1,745,042 

728,521 

A  00 
100 
100 
100 

Per 

share . 

Flrst  Nat  Bank 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 

NEW  JERSEY — Nat.  banks  June  30;  State  institutions  latest  returns. 


Atlantic  City— 

AtlanticCityNatBk 

50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

556,049 
81,276 
95,507 
287,880 
159,573 
496,371 
392,769 
112,217 
191,627 

2,214,898 
541,983 
879,481 

1,481,490 
931,328 

2,617,460 

2,225,955 
940,876 

1,401,767 

Boardwalk  Nat  Bk_ 

Chelsea  Nat  Bank- 

Second  Nat  Bank-. 

Union  Nat  Bank 

AtlanticSD&TrCo 

Guarantee  Trust  Co 

Equitable  Trust  Co 

Marine  Trust  Co.. 

Bayonne — 

Bayonne  Trust  Co 

100,000 
200,000 

262,276 
297,627 

2,246,277 
6,133,939 

Mechanics'  Tr  Co.. 

Bridgeton — 

Bridgeton  Nat  Bk. 
Cumberland  NatBk 

100,000 
150,000 
150,000 
150,000 

241,274 

551,130 

69,811 

169,907 

1,317,984 

1,846,767 

614,307 

1,206,398 

Farm  &  Mer  Nat  B 



Cumberland  Tr  Co. 

Camden — 

Pe' 

share. 

Camden  Nat  Bank. 

100,000 

170,312 

2,652,209 

100 

200 

First  Nat  Bank 

200,000 

304,128 

3,626,947 

100 

175 

177 

National  State  Bk. 

500,000 

594,067 

6,386,338 

100 

212 

215 

Camden  8  D  &  TCo 

500,000 

992,337 

7,866,095 

25 

105 

115 

Broadway  Tr  Co.. 

100,000 

135,964 

1,629,825 

100 

225 

250 

Central  Trust  Co.. 

100,000 

299,417 

2,251,444 

25 1    85 

Merchants'  Tr  Co. 

100,000 

66,694 

984,803 

100 

158 

160 

Security  Trust  Co. 

100,000 

200,309 

2,795,905 

100 

295 

300 

West  Jersey  Tr  Co. 

100,000 

126,021 

1,161,950 

100 

205 

210 

East  Orange — 

50,000 

55,531 

922,422 

Sav  Inv  &~Tr  Co-_ 

150,000 
200,000 

355,521 

262,787 

4,720,873 
4,845,604 

Elizabeth— 

Per 

share. 

EHzabethport  B  Co 

50,000 

99,327 

2,123,911 

50 

150 

National  State  Bk. 

350,000 

833,207 

4,417,942 

50 

140 

Elizabeth  Tr  Co 

100,000 
300,000 

23,240 
382,682 

771,050 
5,880,369 

100 
100 

Union  Co  Trust  Co 

325 

Hoboken — 

Per 

shar*. 

First  Nat  Bank 

220,000 

628,129 

6,137,676 

25 

92 

100 

Second  Nat  Bank.. 

125,000 

296,988 

5,455,983 

100 

390 

Hoboken  Trust  Co. 

100,000 

165,667 

2,319,399 

100 

250 

Hudson  Trust  Co.. 

500,000 

1,643,366 

19,077,980 

100 

625 

675 

Jefferson  Trust  Co. 

200,000 

146,074 

1,989,904 

100 

160 

Trust  Co  of  N  J... 

600,000 

948,399 

20,073,056 

100 

375 

400 

Jersey   City — 

Per 

share. 

Claremont  Bank — 

100,000 

69,339 

1,109,723 

100 

185 

First  National  Bank 

400,000 

1,266,715 

8,875,109 

100 

320 



Hudson  Co  Nat  Bk 

250,000 

755,633 

5,153,119 

100 

350 

390 

Merchants'  Nat  Bk 

200,000 

^53,314 

M, 316, 407 

100 

105 

Comm'lTrN  J 

1,000,000 

2,517,250 

21,445,060 

100 

390 

420 

Greenv  Bk  <fc  Tr  Co 

100,000 

82,020 

1,702,035 

100 

275 

300 

Lincoln  Trust  Co.. 

150,000 

419,107 

3,354,719 

100 

300 

320 

Mercantile  Tr  Co.. 

100,000 

82,000 

2,846,729 

100 

200 

N  J  T  Gu  <fe  Tr  Co. 

1,000,000 

1,198,192 

10,718,073 

100 

320 

360 

Union  Trust  Co... 

300,000 

261,219 

4,506,999 

100 

100 

Long  Branch — 

100,000 
100,000 

al97,047 

1)517,192 

Long  Branch  Bkg  Co 
Morristown — 

31,427 

387,141 

Per 

share. 

First  Nat  Bank 

200,000 

217,222 

3,587,749 

100 

1225 

National  Iron  Bk.. 

200,000 

79,640 

2,397,966 

50 

125 

150 

American  Trust  Co 

150,000 

45,164 

522,777 

100 

'  130 

Morristown  Tr  Co. 

600,000 

1,115,902 

7,499,896 

100 

355 

400 

Mt.  Holly— 

Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 
Newark — 

100,000 
100,000 
200,000 

75,507 

367,105 

122,874 

654,442 

70,169 

785,703 

Per 

share. 

American  Nat  Bk.. 

300,000 

i)  10 1,091 

1)2,877,165 

100 

110 

Br'd  &  Market  N  B 

200,000 

5)77,037 

d1,371,485 

100 

100 

Essex  Co  Nat  Bk.. 

1,000,000 

1,682,560 

11,161,781 

60 

145 

Mfrs'  Nat  Bank... 

350,000 

1)441,307 

i)2,837,549 

100 

250 

Merchants'  Nat  Bk 

500,000 

d766,217 

»5, 351,936 

100 

260 

Nat  Newark  BkgCo 

1,000,000 

j>l,934,772 

t.13009,880 

50 

185 

190 

National  State  Bk. 

500,000 

2)562,469 

1)4,007,381 

60 

110 

North  Ward  Nat  B 

200,000 

t)389,114 

d4,396,765 

100 

375 

Union  Nat  Bank 

1,500,000 

2,423,490 

17,128,788 

100 

350 

City  Trust  Co 

100,000 

92,167 

1,569,852 

100 

190 

Clinton  Trust  Co.. 

100,000 

112,393 

1,329,687 

100 

150 

Federal  Trust  Co_. 

1,000,000 

1,141,976 

6,473,104 

100 

225 

Fidelity  Trust  Co.. 

3,000,000 

3,127,191 

25,412,000 

100 

440 

450 

Ironbound  Tr  Co.. 

200,000 

267,113 

4,023,229 

100 

240 

250 

•Sale  price,  a  Figures  of  date  May  1  1915  c  Capital  paid  in;  authorized  amount  is  larger,  g  Amount  paid  in.  k  New  stock.  zEx-dlvidend. 
t/Capital  to  be  increased,  d  Nov.  1  1915.  e  March  7  1916.  n  Including  Fidelity  Sav.  ATr  Stock.  ILast  sale,  r  June  22  1915.  aSept.  2  1915. 
tJune  23  l»15.     d  May  1  1916.     h  Dec.  31  1915. 


HO 
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Where  Name,  are  Printed  In  Italic!  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Capital 


Surplus 
,«■    Profit* . 


Gross 
Deposits . 


Newark  (Con.) 
Newark  Trust  Co.. 
Spr'gf'ld  At  Tr  Co. 
Washington  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J...I 
People's  Nat  Bank  J 
New  BrunsTrCo..; 

Passaic — 
Passaic  Nat  Bank.. 
Hohart  Trust  Co..! 
Passaic  T  *  S  D  Co' 
People's  BkATr  Coi 

Paterson — 
Pirtt  National  Bank] 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst . . 
Citizens'  Trust  Co 
German  Am  Tr  Co.  ] 
Hamilton  Trust  Co 
Paterson  8  DATrCoi 
811k  City  SDAT  Co 

Plaintleld— 

City  Nat  Bank | 

First  Nat  Bank 

Plalnfleld  Tr  Co... 
8tate  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  A  S  D  Co 


100.000 
100.000 

101),  OOO 
200,000 

250. OOO 
100,000 
100,000 

200.000 
100,000 
200,000 
200.000 

500.0001 
300,000 
250,000; 
1.000.000 
150.000 
150,000 
400.000 
300.000 
200.000 

150,000 
200.000 
100.000 
100,000, 

250,000 
600,000 
500,000 
600,000' 
100,000 
200.000 


$ 

00,000 

42,21 1 

79,297 

400,061 

549,894 
176,876 
116,392 


1,361,860 
813,406 
B05.130 

3,911,248 

1,841,522 
1,648,358 
2,582,726 


170,334  2,339,081 

146,811  1,994,773 

2  19,  H7  5,258,015 

334,827  3,622,489 

663,410    3,562,078 
8482,127  a3,221,591 

<i419,S  ID  a4,.")S"),")."i  I 

327.320  14,263,249 
216.731  3,190,491 
402,489  4,387,268 

450.000,  4,800,000 
454,470  3,844,213 
171,187!  2,155,993 

319,337  3,760,664 

al73, 867  a3, 116,870 

307,990  6,235,174 

0S.4S6        956,707 


Par 


IOC 

100 
100 
100 

I  01; 
IOC 
IOC 

iOO 
100 
100 
100 

lOt 

100 
50 
100 
100 
10(; 
100 
100 
100 


407,671 
498,517 
,168,019 
703,077 
122,347 
297,660 


3,726,452  100 

3,558,291  100 

7,482,125  50 

4,215,345  50 

1,697,192'  100 

3,520,012  100 


Hid. 

Per 
130 
115 
160 
265 

Per 
285 
275 


Per 
275 


Per 
260 
310 
175 
365 
265 
450 
425 
340 
220 


192 


.li.it. 


share. 

140 

125 


share. 

290 

280 


share. 
275 


185 
385 


360 


195 
200 
240 
110}* 

295"" 


NEW  MEXICO—  Nat.  banks  May  1,  1916. 


Albuquerque — 

First  Nat  Bank 


400,000 


.214,629    3,992,016 


Per    share. 


NEW  YORK—  N at.  bks.  {except  N .  Y.  City)  June   30,  State  inst.  June  30. 


Albany — 

First  Nat  Bank 

Mech  A  Farmers.. 
Nat  .Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Onion  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton — 

Citizens  Bank 

City  National  Bk.. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 
date  July  29  19 
1916  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Qreenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank. . 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co. ' 
Manufact'ra'  Tr  Co 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co.  . 

Buffalo- 
Bank  of  Buffalo.  _. 
Black  Rock  Bank.. 
Central  Nat  Bank. 

Citizens'  Bank 

German- Amer  Bk. 
Manuf  A  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
On  Stock  Yds  Bk.. 
Bankers  Trust  Co. . 
Buffalo  Trust  Co.. 

City  Trust  Co 

Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 
New  York  City- 
are  0/  date   July 
1916  for  Nation 
0/   banks    and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk.. 
Atlantic  Nat.  Bank 

Bank  of  Cuba 

dank  of  Europe 

Bank  of  U  8 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  A  Drov  Nat. 
Chase  National  Bk 


1 

Per  share 

600,000 

a411,260  al, 556, 736 

101 

165 

167 

250,000 

1,084,8611   2,203,853 

1 00 

560 

600 

1,000,000 

1,786,539  25,562,664 

100 

320 

330 

500,000 

647,712  21,306,604 

100 

270 

275 

400,000 

331,970 

8,786,787 

1.00 

155 

170 

250,000 

640,277 

5,502,942 

100 

350 
Per 

share 

200,000 
200,000 
150,000 

253,862 

96,747 

181  286 

1,339,483 

100 

1,506,413 

100 

2,713,234 

Per 

share. 

100,000 

(55,916 

£878,141 



150 

152 

200,000 

244,102 

1,341,052 

iuu 

195 

200 

400,000 

a238,237 

a2, 746, 413 

100 

170 

175 

500,000 

145,199 

3,354,134 

100 

135 

140 

sits  of  Broo 

klyn    banks 

are   reporte 

dnet 

and   ar 

e  of 

16.      Surpl 

us  and  pro 

fits  are  of 

date 

June 

30 

aland  June 

30  for  Stat 

e  Banks. 

Per 

cent. 

100,000 

58,500 

«752,000 

100 

130 

140 

100,000 

62,400 

si, 187, 990 

100 

150 

165 

300,000 

679,371 

4,879,000 

100 

*260 

200,000 

170,600 

sl,482,000 

100 

165 

165 

100,000 

39,700 

s664,000 

100 

100 

115 

200,000 

48,500 

s776,000 

100 

90 

1,600,000 

807,880 

19,282,000 

50 

130 

140 

100,000 

31,600 

s834,800 

100 

85 

110 

1,000,000 

1,130,037 

9,648,000 

100 

200 

207 

300,000 

571,929 

5,412,000 

50 

270 

280 

200,000 

189,093 

4,600,000 

100 

170 

185 

200,000 

158,500 

s2. 012, 400 

100 

130 

140 

100,000 
1,500,000 

80,000 

s2, 144,300 

100 

3,990,964 

41,463,117 

100 

520 

535 

1,000,000 

401,117 

12,697,733 

100 

145 

150 

1,000,000 

1,301,339 

22,707,443 

100 

255 

265 

500,000 

1,103,474 

8,992,873 

100 

265 

275 

500,000 

2,701,139 

24,478,231 

100 

630 

650 

1,000,000 

1,660,179 

27,198,710 

100 

282 
Per 

292 
share 

1,000,000 

1,502,813 

22,123,563 

100 

325 

100,000 

(18,783 

(517,180 

100 

140 

1,000,000 

698,520 

7,396,202 

100 

225 

200,000 

s307,702 

s6, 350, 791 

100 

322 

500,000 

693,535 

14,826,340 

100 

300 

1,000,000 

1,809,241 

31,913,998 

100 

450 

5,000,000 

4,471,496 

61,553,980 

100 

345 

100,000 

69,724 

2,028,113 

100 

200 

_. 

600,000 

£744,112 

(10892,138 

10(1 

240 

k     500,000 

240,070 

7,479,916 

100 

140 

160 

250.000 

115,627 

3,740,371 

100 

145 

1,000,000 

392,574 

10,421,604 

100 

225 

250,000 

204,988 

5,667,171 

100 

200 

000,000 

331,776 

9,690,440 

1 00 

185 

200 

500,000 

528,186 

13,592,588 

1 00 

260 
Per 

275 
share 

203,730 
400,000 

76,730 
a537,074 

1,023,904 
a4, 258, 681 

1 00 

100 

600,000 

572,360 

5,402,330 

MV 

Deposi's  of 

N.  Y.  City 

banks  are 

rted  net 

and 

29  1916 

Surplus  an 

d  profits  ar 

e  of 

date  Ju 

ne  30 

al  and  Jane 

30  for  State 

Hunks.       .  1 

divi 

dend  re 

cord 

'.rust    comp 

aides  in  N 

ew  York  Ci 

ty  an 

d    Broo 

klyn 

our  "Ry. 

and  Ind." 

Sec,    page 

187 

1,500,000 

6,211,600 

29,656,000 

1 01 

515 

525 

5,000,000 

5,193,300 

82,717,000 

100 

220 

227 

1,000,000 

792,000 

13,331,000 

100 

180 

185 

100,000 
150,000 
200,000 

51,039 

70,100 
84,379 

si,  229,452 
s2, 534, 300 
s2,973,712 

iuu 
100 

500 

200,000 

ISO, 010 

5,697,000 

too 

155 

170 

250,000 

804,400 

3,809,900 

I0O 

390 

100,000 
150,000 

37,600 
68,029 

si, 010, OOO 
s2,074,400 

100 
100 

200 

200,000 

257,300 

si, 391, 000 

100 

175 

200,000 

149,707 

si, 407, 435 

100 

135 

145 

300,000 

90,400 

2,213,000 

25 

100 

110 

5.000.000 

10,453,502 

209645,000 

100 

625 

635 

NEW  YORK— (Continued.) 


N.  V.  City  (Con.) 
Chatham  A  Phenlx 

National  Bank.. 
Chelsea  Exch  Bk . . 
Chemical  Nat  Bank. 
Citizens' Cent  Nat. 
City  Bank,  Nat'l.. 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank... 
Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk . . 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank 

Garfield  Nat  Bank. 
German- Amer  Bk . 
German  Exch  Bank 
German  la  Bank.. 
Gotham  Nat  Bank. 
Greenwich  Bank . . . 
Hanover  Nat  Bank. . 
Haniman  Nat  Bk. 
Impor  A  Trad  Nat. 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Llncoln  Nat  Bank. 
MannattanCo.Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  &  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mutual  Bank..  .. 
New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bk  of. 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank. 
8econd  Nat  Bank  . 
Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bkof.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co_ 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Emplre  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  A  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co. . 
Lawyers'     Title     A 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YL  Ins  AT  Co.. 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  Tr  Co 
USTrCoof  N  Y._ 

Jamaica,  L.  I . — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Unlon  Trust  Co... 

Syracuse — 

City  Bank 

Commercial  Nat  Bk 
First  Nat  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank. 
Central  City  Tr  Co 
Syracuse  Trust  Co 
Tr  AD  Co  of  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk. 
Nat  St  Bk  of  Troy 

People's  Bank 

Union  Nat  Bank.. 
United  Nat  Bank. 
Security  Trust  Co 
Troy  Trust  Co... 


Capital. 


3,500 

400 

3,000 

2,550 

25,000 

1,000 

400 

300, 

25,000, 

3,500 

100 

250, 

200, 

100 

250 

10.000 

1,000 

750 

200 

200 

200 

600 

3,000 

500 

1,500 

500 

4,000 

1,000 

1,000 

2,050 


Surplus 
&     Profits. 


Gross 
Deposits 


Par 


OOO 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 


1,000,000 


6,000 

2,000 

1,000 

2,000 

200 

200 

500 

2,000 

500, 

5,000, 

200, 

1,000, 

750, 

1,000, 

1,000, 

200, 

1,500, 

200, 

1,000, 

100, 

100, 

200, 

100, 

1,250, 

10,000, 

1,500, 

3,000, 

2,000, 

500, 

1,500, 

3,000, 

1,000, 

1. 000, 

500, 

20,000, 

500, 

4,000, 
1,000, 
2.000, 
1,000, 
3,000, 
5,000, 
700, 
3.000, 
2,000, 
2.000, 


,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 

000 

00(1 

000 

()<  111 

000 
000 
000 

000 

000 
000 

000 

000 
000 
000 
000 

000 

001 ' 

000 
000 

000 

000 

000 
000 
000 

OOO 
000 


900,000 
100,000 
600,000 


500,000 
300,001 
300,000 
1,000,000 
750,000 
500,000 
200,000 
500,000 
500,000 
300,000 
600,000 


500,000 
Merged  in 

1.000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
500,000 

1,000,000 


150,000 
300,000 
250,000 
100,000 
300,000 
240,000 
200,000 
200,000 


025,700 
160,200 
193,042 
519,791 
809,766 
758,100 
851,400 
655,900 
279,900 
991,200 
24,700 
73,400 
184,271 
187,292 
417,600 
233,929 
275,600 
790,502 
827,644 
064,500 
183,276 
189,900 
5Q8.429 
,180,202 
614,731 
116,300 
,898,300 
443,200 
908,220 
,999,072 


68,378,000 

s  3,994,200 

31,554,000 

20,037,000 

409565000 

9,041,000 

8,892,000 

8,241,000 

214610000 

97,150,000 

s938,500 

2,360,000 

1,275,000 

18,324,000 

5,580,000 

139553000 

9,513,000 

5,988,000 

4,520,000 

6,510,000 

s5, 623, 611 

12,360,000 

126141000 

s23932  599 

28,391,000 

2,750,000 

78,544,000 

51,105,000 

19,694,000 

45,935,000 


,314,900 
,356,279 
,130,400 
,976,800 
474,900 
243,500 
,059,586 
,896,900 
,005,700 
,535,300 
445,900 
,0.67,764 
527,030 
,865,331 
,321,940 

96,700 
676,400 
128,300 
068,038 
410,712 

79,000 
571,971 
584,600 
,712,499 
,498,791 
937,557 
,259,794 
097,269 
159,774 
428,749 
,813,389 
834,942 
260,330 
685,877 
073,726 
571,361 

,471,978 
525,360 
424,290 
,016,573 
,372,294 
,227,197 
472,924 
,500,100 
,278,160 
,404,417 


2,017,827    9,990,000 


122306000 
28,212,000 
13,781,000 
13,401,000 

6,993,000 

4,263,000 
10,420,000 
31,150,000 

5,964,000 
138125000 

2,660,000 
17,303,000 
S13708  800 
43,908,000 
14,543,000 
s  2,944,200 
25,764,000 
s  2,724,600 
12,346,000 

1,653,000 
s  1,094,000 

4,705,000 

6,680,000 
31,741,866 
256372728 
25,033,201 
152586187 
93,370,992 

4,403,910 
41,137,941 
150205297 
158304762 
11,686,639 

9,721,849 
443816202 

5,604,938 

21,082,332 
14,463,242 
72,070,174 
32,125,732 
79,650,254 
34,333,911 
4,720,392 
86,886,667 
85,193,764 
63.770,711 


(571,900!  (8,410,600 
al8,600,  a818,700 
104,3691  2,703,878 


542,442 
311,441 
(374,704 
1,566,072 
773,809 
428,637 
315,704 
202,12s 
904,407 
546,280 
529,247 


10,973,087 

7.  138,731 

(5,654,911 

17,100,233 

10,986,03" 

7,639,348 

9,596,051 

8,500,483 

2  2.102,130 

15,586,049 

11,599,471 


213,797  4,082,926 
Syracuse  Trust  Co 


.".so. 320  9,122,495 

276,586  1,928,206 

461,067  6,328,058 

110,007  2,325,382 

234,007  2,205,6531 

321,086  2,071 

609,999  1 1,268,998  10 

666,549  17,186,127     101    


Bid. 


100  225 

i00 

00  395 

001  177 

00  430 
OOi  185 

001  450 

00  300 
00'*170 
00J  322 

001  10U 
25j  75 
00i  155 
00  4300 
OOi  250 
00  985 

00  185 
75  130 

001  375 
OOi  400 
00  200 
00  275 
.00  640 
.00  350 
.00  490 
.00----- 
00  185 
00,  775 
00  325 


Ask. 


Per     cent. 


230 
125 
402 
182 
435 
195 


325 
172 
327 


165 

4800 

275 

1000 

200 

140 

400 

450 

300  " 
650 


505 


192 


50 
00 

300 
230 

00 

268 

5(1 

185 

00 

285 

00 

175 

00 

325 

00 

215 

00 

0( 

385 

fil 

275 

0( 

450 

2.: 

220 

0- 
00 

200 

0( 

415 

0( 

395 

12R 

115 
100 
138 
225 
160 
400 
475 


00 
00 
00 
00 
00 
00 
00 

00|  435 
00  450 
DO  145 
00:^745 
00  565 
00  no 
00  290 

00  460 
25  1450 

00 1  200 
00  280 
00  420 
0(  150 


360 
310 

240 

275 
190 
300 
180 

225" 

725 

395 

460* 
235 

198 

430" 

420 

135 

125 

135 

145 


175 
415 
550 
445 
455 
150 
755 
575 


130 
108 
420 
975 
OP  595 
00*371 

00 

01  3  So 
01  385 
01      100,3 


70 

Per 
215 
225 
205 
215 
173 


in 
01 
01 

01 

00 

Of  165 

00  225 

01  140 

00  350 

01  400 
0*     190 


lU 

1 01 

10( 
101 

nv 


310 
467 


210 
425" 


135 

117 

430 

1000 

605 


155 
395 

395 
1020 


80 

share. 

240 

240 

210 

220 

175 

175 


150 


Per  share. 


733,230  10,079,943 
o256, 177  d3?670,479 

366,885  ,  2,674,3 
(135.7  12 

1)134,075  Bl,956,571 
b424,56"         835,676 

179.779     2,876,238 
77.140     1,721. oss 


10. 

10< 

s7     100 

60 

100 

100 

100 


Per  »*ar«. 
525 


170 

214 
118 
295 

190 

100 


172 
225 
216 
120 
300 
196 
105 


•Sale  price.     6  Capital   and  surplus  10  oe  increased,     i  Capital  paid  in,  authorized  amount  Is  larger      *  Capital  to  be  Increased .     t  Et -dtvM*. i<i . 
#  May    1   1915  «  March  7  1916  1  Lnnt  Hale        (March   17  1916        0  Dec.  31    IU15  s  rune  30   1916.         *  New  stock  ,1  Maj    1    1910, 

r»  Nov.  10  1915       pAu«    2  1913      y  Ex-ri^hts. 


Aug.,  1916.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Utlca— 

First  Nat  Bank 

Oneida  Nat  Bank  . 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
nticaTrA  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B< 
Watertown  Nat  Bk 
North'n  NYTr  Coi 

Westchester  Co 
bit   Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
Here   Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  TrCo.; 

N  Rochelle  Tr  Coi 
Ossining — 1st    Nat. 

Osslnlng  Nat  Bk 
Peekskill — 

WestchCo  Nat.. 
Pleasanttille — 

Mt  Pleasant  Bk 
Port  Chester — 1st  N 

Mutual  Trust  Co 
Bye—  Rye  Nat  Bk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank... 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
Vonkers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


Surplus 
&     Pro/its 


1,250,000 
600,0001 

1,000,000 
500,000 
400,000 

100,000 
250,000 
200,000 
400,000 
I 
200,000; 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100.000 

100,000 

50,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 


1,358,868 
889,490 
375,827 
605,401 
551,820 

104,462 
314,362 
302,824 
520,676 

87,007 
364,692 

56,720 
34,692 
68,083 
101,562 
78,647 
28,387 

<2333,389 

t-28,812 

189,567 

85,394 

71,179 

t)131,920 

r52,431 
rl51,943 

171,492 
60,494 
67,944 

222,387 

239,641 


Gross 
Deposits 


6,065,971 
2,185,945 
3,529,820 
7,555,129 
10,353,338 

964,281 
2,440,465 
1,338,194 
4,708,190 

3,488,673 
4,296,925 

3,582,425 
383,820 
845,810 

3,253,666 
478,363 
891,422 

dZ,  670, 193 

t-712,243 

1,162,494 

1,676,800 

814,891 

1)1,097,000 

t-1,049,249 

7-945,864 

2,181,318 

1,307,660 

2,301,164 

21,119,412 
3,421,760 


100 
.  JU 
50 
100 
i  00 

100 
100 

i  or, 

100 

ioc 
ion 


100 
100 
100 


100 
100 
100 
!00 

100 

100 

100 

100 

100 

10 

ion 


Bid. 


Per 
260 


56 

285 


Per 


Per 


125 


130 


Ask. 


share. 
230~" 

295  " 

385 

share. 


share. 


140 


NORTH  CAROLINA — Nat.  bks.  June  30;  State  institutions  lateslreturns 


Charlotte — 

Charlotte  Nat  Bk.. 
Commerclal  Nat  Bk 

First  Nat  Bank 

Mer  A  Farm  N  Bk. 

Union  Nat  Bank 

American  Trust  Co 
Independ'ce  T'  (Jo. 
Southern  L  A  S  Bk . 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Greensboro — 
Amer  Exch  Nat  Bk 
Greensboro  L  A  Tr. 
Greensboro  Nat  Bk 
Textile  Bank 

Raleigh— 
Citizens  Nat  Bank 
Comm'l  Nat  Bank. 
Merchants'  Nat  Bk 
Raleigh  BkgATrCo 

Wilmington— 
Amer  Bk  &  Tr  Co. 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Atlantic  T  A  Bk  Co 
Wllm  Sav  A  Tr  Co. 

Winston-Salem 
Merchants  Nat  Bk. 
People's  Nat  Bank. 
Wachovla  Bk  A  Tr. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
600,000 
50,000 

100,000 
100,000 
150,000 
50,000 
100,000 

400,000 

200,000 

100,000 

25,000 

300,000 
300,000 
100,000 
100.000 

200.000 

1.000,000 

65.000 

Merged  in 

100,000 

100,000 

300,000 

1,250,000 


222,576 
427,344 
378,819 
286,991 
113,965 
345,864 
222,244 
61,175 

el  10,000 

494,904 

224,604 

35,335 

48,000 

2101,865 
38,517 
246,047 
24,730 

290,022 

2137,414 

129,029 

55,967 

32,017 

694,045 

114,534 

Amer.  Bk. 

279,509 

18,547 

75,000 

564,494 


1,505,922 

1,495,798 

802,293 

989,561 

1,016,869 

1,241,034 

943,962 

247,124 

e900,000 

2,173,326 

1,731,262 

490,413 

450,000 

22,026,792 

1,717,207 

2526,399 

206,011 

21,386,010 

21,555,569 

2,650,036 

694,733 

2,028,067 
5,138,756 
1,308,448 
&  Tr  Co. 
2,470,879 

398,703 

890,000 

8,209,344 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

100 
100 
100 
100 

10< 

10C 

2£ 

50 

100 
100 
100 


175 
162  J^ 
200 
210 
215 


135 

200 


Per 
130 


Per 
115 
150 

75 

250 


166 


166 


share. 
160 


200 
150 
share. 


NORTH  DAKOTA — Nat.  banks  June  30;  State  insl.  latest  returns 


Fargo — 
Fargo  National  Bk. 

First  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 
Dakota  Trust  Co  . 
Northern  Trust  Co. 


50,000 
300,000 
100,000 
100.000 
100,000 
100,000 


t-13,571 

227,741 

105,886 

14,732 

51,749 

97,227 


r-305,774 

4,432,044 

1,297,882 

1,202,108 

439,584 

191,167 


i0( 
IOC 

I  m 
IOC 


Per    share. 


OHIO — Nat.  banks  June  30;  State  institutions  latest  returns. 


Canton — 

Central  8av  Bank.. 

City  Nat  Bank 

Dime  Sav  Bank 

First  Nat  Bank 

Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  A  S  Co 
Cosmop  Bk  A  S  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sv  Bk  A  T  Co 
Second  Nat  Bank.. 
Secur  S  B  A  S  D  Co 
South  Ohio  Sav  Bk 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  Bkg  A  Sv  Co 
West  End  BATr  Co 
Western  GennanBk 
Cent  Tr  A  8  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


150,000 
240,000 
200,000 
500,000 

400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

50,000 

100,000 

1,000.000 

75,000 

100.000 

375,000 

500,000 

2,000,00  ) 

1,000,000 

500,000 


47,861 
160,391 

88,119 
454,455 

869,362 

312,802 

1,869,976 

212,794 

224,100 

112,043 

15,800 

20,221 

1,588,072 

2,496,769 

864,297 

7-831,352 

8,198 

527,022 

52,964 

42,701 

49,939 

1,178,707 

281,702 

216,534 

104,725 

93,561 

2,967,862 

68,737 

62,729 

552,171 

870,406 

1,407,690 

7-928,317 

164,797 


2,234,931 
2,350,315 
1,905,907 
6,530,326 

4,651,108 
5,107,705 
9,500,291 
2,024,366 
1,593,247 
2,793,704 
670,000 
217,917 

23,807,723 

28,036,855 
7,668,414 

t-7,  081, 154 

673,722 

5,103,894 

640,869 

1,536,956 

1,543,022 

9,783,161 

3,866,191 

2,204,633 

1,707,167 

718,329 

18,508,479 
1,437,905 
1,289,017 
9,794,448 
6,015,339 

19,028,842 

7-12032,582 

3,024,355 


1 0C 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 

Ton 
100 
iOO 
100 
100 
100 

100 

i  00 

mo 


Per 
310 
300 

187 
300 


share. 
325 
350 
192 


130 
100 
118 
197 
197 
260 
270 
100 
260 
180 
100 
110 
230 
105 
250 
200 
150 
450 
175 
150 
300 
260 
Per 


400 
il40 


200 
200 


290 
105 


115 

120 
240 
108 


300 
175 


190 


290 

share 
170 


OHIO— (Concluded.) 


Surplus 

Oross 

Capital. 

A    Profits 

Deposits 

Par  .     Bid. 

Ask. 

Cleveland  (Con.) 

$ 

$ 

$ 

Per 

share. 

Clark  Ave  Sav  Bk 

100.000 

16,976 

1,006,886 

100 

i/122 

Clev  Sav  <fe  Loan  Co 

250,000 
100,000 

151,001 

1.322.599 

!(H 

51 

Columbia  S  A  L  Co 

108,8871    2,210,467 

S/200 

First   Nat   Bank    . 

2,500,000 

2,289,911  51,269,730 

5  0( y 

216^ 

Garfield  Sav  Bk  Co 

250,000 

325,619     11,121,087 

t.i 

1,225 

Ger- Am  Sav  B  Co. 

50,000 

109,804'    1,752,480 

50 

3/180 

Lincoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 

50,000 

33,570        994,992 

0- 

200,000 

175,4841    2,691,322 

■;<    . 

!/185 

National  City  Bank 

500,000 

652,397i    5,861,062 

1 0(     205 

Nat  Commercial  Bk 

1,500,000 

i)l,  184, 100  c5,777,411 

IOC     167 

171 

PearlStSATCo.. 

200,000 

427,864'    6,361,071 

50. 

7/303 

People's  Sav  Bk  Co 

500,000 

513,707i   6,188,667 

200  ..    .. 

»22() 

United  Bk  A  Sav  Co 

500,000 

460, 6341   8,877,345 

100 y 

276^ 

Union  Nat  Bank 

2;ooo,ooo 

1,447,789  22,397,086 

100    181 

183 

W  Clevel'd  Bkg  Co 

100,000 

3,140!        092,333 

50 

B'way  Sav  A  Tr  Co 

300,000 

568,440'    7,978,703 

100    250 

300 

Citizens'  S  A  Tr  Co 

4,000,000 

3,498,824  62,962,790 

100    271 

Cleveland  Trust  Co 

2,500,000 

2,751,672  43,670,414 

100 

280 

First  Tr  A  Sav  Bk. 

1,250,000 
2,000,000 

401,529  18,917,788 
2,276,821  33,081,462 

100 

Guardian  Sav  A  Tr 

247 

250 

L  Sh  Bkg  A  Tr  Co. 

350,000 

173,737 

11,644,342 

100 

310 

State  Bkg  A  Tr  Co. 

250.000 

147,031 

3,599,930 

100 

J/145 

Super'r  S  A  Tr  Co. 

500,000 

1,174,021 

10,013,398 

100 

1/315 

Union  Sav  A  L  Co. 

750,000 

290,377 

1,060,362 

100- 

i/140 

Woodl'd  Av  S  A  Tr 

350,000 

460,669 

6,544,005 

100 

!/230 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100,000 
200,000 
700,000 
300,000 
50,000 

37,186 

24,000 

157,804 

615,290 
1,424,171 
3.961.892 

100 
100 
100 
100 
100 

Central  Nat  Bank 

Citizens'  Tr  A  Sav. 

City  National  Bk  . 

»163,782  1)3.494.375 

Colui_l>us  Sav  Bk. 

71,864 

778,478 

Commerc'l  N  Bank 

300,000 
25,000 
700,000 
500,000 
40,000 
100,000 
200,000 
500,000 
400.000 

376,624 
39,394 
644,907 
162,177 
2,662 
112,809 
148,467 
525,171 
517,277 

4,152,217 
545,370 
5,178,830 
3,102,073 
265,264 
1,543,301 
5,233,781 
5,655,017 
7,141,236 

100 
100 
100 
100 
100 
100 
100 
100 
100 

Fifth  Ave  Sav  Bk.. 

Hayden-CllnNB.. 

Huntington  Nat  Bk 

Lincoln  Sav  Bk  Co. 

Market  Exch  Bank 

Nat  Bk  of  Com'ce. 

New  First  Nat  Bk 

Ohio  National  Bank 

State  S  Bk  A  Tr  Co 

400.000 

144,302 

3,195,161 

100 

Dayton — 

1       P«r 

share. 

City  National  Bank 

200,000 

292,189 

3,100,194 

lOO!  298 

Dayton  Nat  Bank. 

300,000 

176,912 

1,470,963 

10O   155 

First  Sav  A  Bk  Co. 

100.000 

76,511 

1,147,992 

100 

155 

Fourth  Nat  Bank.. 

600.000 

355,532 

1,734,533 

100 

160 

165 

Merchants'  Nat  Bk 

200,000 

110,445 

1,527,560 

100 

141 

Teutonla  Nat  Bk.. 

200,000 

113,294        865,114 

100 

141 

Third  Nat  Bank... 

400,000 

302,0711    1,788,190 

100 

185 

Winters  Nat  Bank. 

500,000 

299,721     1,632,319 

10(1 

175 

City  Tr  A  Sav  Bk 

100,000 

34,007     1,116,102 

100 

Dayton  Sav  A  T  Co 

300,000 

350,000    6,092,310 

100 

210 

225 

Toledo- 

Per 

share. 

Corn  Sav  B  A  Tr  Co 

200,000 

30,267    3,021,603 

100 

1/100 

Dime  Sav  Bank  Co 

204 .300 

132,078    3,478,092 

50 

1/145 

First  Nat  Bank 

500,000 

1)1,265,227  1)6,812,849 

100 

320 

Home  Sav  Bank  Co 

250,000 

316,489    3,911,430 

100 

260 

Market  Sav  BkCo. 

134,300 

28,202     1,094,244 

100 

110 

Mer  A  Cl'k  S  Bk_. 

150,000 

265,240    2,202,680 

100 

330 

340 

Nat  Bk  of  Com'ce. 

1,000,000 

d327,448  1)9,284,145 

100 

135 

138 

Northern  Nat  Bk.. 

1,000.000 

d557,689  1)7,050,199 

10C 

162 

164 

Ohio  S  Bk  A  Tr  Co 

850, 00C 

406,230    9,201,896 

100 

137K 

138 

Second  Nat  Bank.. 

1,000.000 

1)1,908,431  1)10549,610 

100 

289 

Secur  S  B  A  Tr  Co. 

250,000 

152,212    3,412,968 

100 

160 

Spltzer-Ror  T  A  Bk 
Tol  Sav  Bk  A  Tr  Co 

300,000 

46,544     1,917,395 

100 

125 

300,000 

482,490    2,888,900 

100    260 

ConflTr  A  S  Bk.. 

200.000 

33,699     1,403,605 

100    105 

Union  Save  Bank.. 

250,000 

299,319     1,123,772 

100    230 

Youngstown — 

i 

Per 

share. 

City  TrA  Sav  Bank. 

200.000 

139,707    2,768,474 

100    185 

195 

Commer'l  Nat  Bk. 

300.000 

272,174    3,763,427 

100i   170 

180 

Dollar  Sav  A  Tr  Co 

1. 500.000 

916,903  10,295,937 

100    205 

210 

First  Nat  Bank 

1.500.00C 

1,490,070    9,033,604 

1001  205 

210 

Mahoning  Nat  Bk. 

400.000 

359,494    3,608,820 

1 

100    200 

205 

OKLAHOMA— Nat 

banks  Junt 

30;   State  tnst    latest  returns 

Quthrie— 

Per  share. 

First  Nat  Bank 

too.  000 

s30,000 

si, 000, 000 

100 

t/135 

Guthrie  Sav  Bank. 

25.000 

5,500 

275,000 

100 

!/110 

Logan  County  Bk. 
Oklahoma  State  Bk 

25.000 

4,462 

210,000 

100 

3/100 

50,000 

5,000 

300,000 

100 

tfUO 

McAlester — 

Per  share. 

Amer  Nat  Bank 

100,000 

25,724 

782,959 

100 

1/120 

City  Nat  Bank 

50,000 

6,420 

250,994 

100 

8/110 

First  Nat  B  of  MeA 

100,000 

37,240 

1,095,400 

100 

1/130 

Muskogee — 

Per  share. 

Commercial  Nat  Bk 

250,000 

109,644 

3,082,303 

100 

...    ..1/130 

Exchange  Nat  Bank 

150,000 

26,919 

1,655,781 



120      

First  Nat  Bank.    .  . 

250,000 

100,000 

3,207,664 

25 

..     ...  »135 

Muskogee  Nat  Bk. 

100,000 

77,334 

703,942 



110      

Oklahoma  Clty- 

Per   share. 

Amer  Nat  Bank 

500.000 

121,274 

3,824,096 

100 

i/125 

Farmers'  Nat  Bk.. 

100,000 

61,495 

1,612,966 

100 

- I/US 

Okla.  Stk  Yds  N.B. 

250,000 

284,717 

2,460,928 

100 

.. i/130 

Security  Nat  Bank . 

100,000 

111,579 

2,712,038 

100 

1/125 

State  Exch  Bank.. 

100,000 

5,097 

564,391 

100 

1/110 

State  National  Bk. 

250,000 

40,101 

4,531,165 

100 

1/125 

Western  Nat  Bank . 

100.000 

236,589 

21,405,733     100 

j/140 

OREQON — Nat.  banks  June  30;   State  institutions  June  30. 


Portland — 
Can  Bk  of  Com'ce. 

Citlzens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hlbernla  Sav  Bank 
Ladd  ATlltonBk.  . 
Lumbermen's  N  Bk 
N'western  Nat  Bk. 
Scandinav'n  Am  Bk 
Un  States  Nat  Bank 
Security  Sav  A  Tr. 


300.000 
100,000 

2,500,000 
100,000 
200,000 

1,000.000 

1,000.000 
500,000 
100,000 

1,000,000 
250,000 


105,327 

18,571 

1,103,107 

13,327 

114,167 

1,391,712 

239,727 

100,362 

15,000 

1,201,704 

182,400 


3,472,702 

030,50!) 

18,223,788 

298,482 

3,O2O,0S!) 

13,377,087 

5,854,4  15 

8,009,894 

1,570,286 

10,203,732 

642,936 


Per    shore 


100.. 

'ioo" 


*  Sale  price  h  July  28  1915  a  Capital  and  surplus  to 
increased,  p  Amount  paid  In  x  Et- dividend,  y  Last  sale 
uOct.  31 1914         r  May  1  1916.     2  March    7  1916 


b«  Increased,     e  Capital  stock  paid  In;  authorized  amount  Is  larger 
d  These  figure*  date  Dec.  31  1915.    duly  22  1916.    v Mar.  17  1916. 


k  Canttui 
s  April  24 


to  be 
1916. 
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PENNSYLVANIA— 2Vol.  b2ti.(«sc.PAi2a.)  June 30;  8tatein$t.  latest  returns. 


Surplus     I       Gross 
Capital.     <t    Profit*.    Deposits. 


Allegheny — 

Bk  of  Secured  Savs. 
Qernian  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dollar  Say  A  Tr  Co 
Manchester  Savings 

Bank  A  Trust  Co, 
PTorldent  Trust  Co 
Real  Est  S  A  Tr  Co| 
Worklngman's   8avi 

Bank  A  Trust  Co 


Allentown — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Rldge  Ave  Bank... 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
CitUens  DepATCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr. . 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co. . 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erle  Trust  Co 

Becur  Say  A  Tr  Co. 


Harrlsburg — 

Commercial   Bank. 

East  End  Bank 

First  National  Bk._ 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co._ 
Common wealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrlsburg  Tr  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

Flrst  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers'  Tr  Co 

Guaranty  Tr  Co  — 
Lancaster  Trust  Co 
Northern  TrA  S  Co 
People's  Trust  Co. . 
Union  Trust  Co... 


Philadelphia- 
American   Bank 

Bank  of  Commerce- 
Bank  of  No  Amer. . 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Exeh  Nat  Bank 
Eighth  Nat  Bank.. 
Far  A  Mech  Nat  Bk 
Pirtt  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 
Qirard  Nat  Bank... 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Security  Bk... 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Aye  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
8'western  Nat  Bk.. 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen*  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Cent  TrA  Sav  Co.  . 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbla  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A  T. 
Cont-Eq  T  A  T  Co. 
Empire  Tit  A  T  Co. 


S 

123.000 
200,000 
100.000 
300.000 
700.000 
1.000,000 

230,000 
160,000 
400.000 

100.000 


1.000,000 
200,000 
50,000 
300,000 
150,000 
125,000 
123,000 
300,000 


130,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
123,000 
250,000 


200,000 
210,000 
200,000 
300,000 
12S.000 
200,000 
225,000 
294,000 
250,000 
123,000 
125,000 
150,000 


Deposits  of 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

273,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

1,000,000 

200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

600,000 

600,000 

100,000 

200,000 

125,000 

760,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

166,575 


142,707  1.313,328 
388,388  3,049,489 


54,030 

022,749 

420,407 

1,132,440 

102,200 
07,041 

06,500, 

1,128,271 


634,200 

388,517 
18,396 
580,771 
148,910 
110,772 
603,064 
84,763 


421,767 
194,297 

39,872 
312,799 
137,890 

93,879 


640,028 
3,484,064 
3,162,800 

4,845,723 

1,540,266 

709,674 

1,823,073 

5,004,198 


3,745,778 
3,686,444 

235,712 
3,363,682 

763,672 
1,268,478 
2,323,514 

515,920 


1,841,762 

1,323,929 

463,933 

1,712,983 

977,404 

747,703 


Par. 


651,047 
526,429 
155^,996 
456,312 
412,839 
317,977 


72,035 
55,527 
500,987 
464,314 
273,272 
287,252 
530,000 
321,827 
478,093 
43,159 
128,710 


e484,486 

rl97,444 

221,529 

s424,709 

95,000 

t)202,929 

751,704 

49,096 

1,009,787 

169,000 

474,173 

167,474 


banks  date 

s9<6,630 

sl74,370 

2,387,129 

652,299, 

3,729,199 

2,227,447 

1,083,160 

1,541,640 

1,642,829 

6,670,443 

3,649,330 

4,897,547 

359,510 

490,247 

1,409,721 

569,883 

1,085,633 

793,771 

230,373 

769,449 

1,638,711 

5,034,697 

529,997 

S104.741 

649,302 

296,536 

163,332 

172,190 

126,659 

120,721 

868,370 

984,209 

465,037 

s31,487 

180,137 

51,437 

520,966 

174,227 

282,271 

537,234 

1,867,1 

1,268,371 

1,121,371 

40,464 


4,843,226 
2,878,906 
1,715,728 
4,838,035 
4,324,049 
2,273,983 


407, 

644, 
1,520, 
1,580, 

859, 
1,478, 
1,700, 
3,029, 
2,375, 

635, 
1,070, 


e2, 610,910 
D486.671 
1,737,794 
j)818,902 
405,000 
b997,113 
2,999,907 
603,469 
6,204,089 
1,320,000 
2,7,17,573 
1,461,698 


July  29  19 

s992,738 

s742,446 

17,988,000 

4,158,000 

20,406,000 

37,316,000 

4,138,000 

17,345,000 

31,608,000 

53,595,000 

44,722,000 

58,811,000 

2,249,000 

s2, 598, 874 

10,902,000 

s3, 579, 472 

4,110,000 

5,588,000 

3,232,000 

3,446,000 

7,187,000 

85,800,000 

2,260,000 

si, 158,026 

s3, 667, 864 

1,868,000 

3,274,000 

727,000 

1,220,000 

1,490,000 

7,231,000 

7,717,000 

8,080,000 

s456,906 

833,308 

592,409 

6,023,386 

1,304,044 

1,753,687 

2,507,453 

23,584,479 

6,297,529 

7,343,744 

380,425 


60 

100 

nM 
LOO 
LOO 
LOO 

60 

uo 

LOO 


60 

50 
100 

25 
I  00 

25 

100 
100 

100 
25 


1 00 

100 

100 

50 

LOO 

toe 

50 
100 
00 
50 
50 
60 


16 
60 
100 

100 

i  no 
too 

100 
LOO 

100 
100 

too 

LOO 

100 

50 

100 

100 

50 

100 

100 

100 

TOO 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

60 

60 

100 

50 

100 

100 

100 

50 

25 


Bid. 


Per 


Ask. 


share. 


Per 
175 
325 
73 


share. 
182 


80 

64 

263 

53 


Per 
325 
200 
150 
200 
210 
45 


Per 


75 

400 

85 

65 


55 


share. 
350 
210 
160 
210 
215 
47 


share. 


Per 
70 
100 


60 
390 
100 


share. 

75 
110 
2571 

62  Yt 


2400 


200 

240 

25 


Per 
370 
220 
220 
128 
135 
185 
260 
100 
575 
140 
324 
110 


Per 


PENNSYLVANIA— (Continued.) 


260 

30 

2130 


share. 

375 

226 

223 

130 

140 

190 

262 

101 

600 

145 

330 

115 


share. 

2  54Ji 

115 

250 

275 

415 

326 

405 

137 

200 

284 

490 

360 

100 

270 

180 

140 

439 

330 

200 

403 

335 

493 

112 

2  50 

314 

202^ 

146  % 

115 

117K 

110 

250 

245 

180 

J  50 

160 

2  39H 

2  60 

2150 

187X 

175* 

410 

230 

2  89 

212 


Phlla.— (Con.) 

Excelsior  Tr  A  S  Fd 
Falrm't  Say  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  pref 

2d  pref 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  TAT  Co. 
Germantown  Tr  Co 
Glr'd  Av  T  A  T  Co. 

Girard  Trust  Co 

Guar  Tr  A  S  D  Co. 
Haddlngfn  TATCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'l  Tr  T  A  Sav. 
Integrity  Title  Ins 

Tr  A  SD  Co 

Kensington  Tr  Co. 
Land  Title  A  Tr  Co 
Logan  Trust  Co. 
Market  St  T  A  T  Co 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co_. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Perm  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'gAS  D  Co 
People's  Trust  Co.. 
Philadelphia  Tr  Co 
Provident  Life  A  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I  ATr_. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co... 
United  Sec  L I  A  T. 
Wayne  June  Tr  Co. 
West  End  Tr  Co... 
West  Phlla  TATCo 


Pittsburgh — 

Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank . 
Columbia  Nat  Bank. 
Dlamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Excnange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Filth  Avenue  Bk 
First  N  Bk  of  Birm 
First-Second  N  Bk. 

Freehold  Bank 

German  SAD  Bk. 
Germania  Sav  Bk.. 
Homew'd  Peop  Bk. 
IronAGlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. 
Manufac'rs  Bank. 
Marine  Nat  Bank. 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank 
People's  Sav  Bank 
Third  National  Bk. 
Union  Nat  Bank. 
Union  Savings  Bk. 
Western  Nat  Bank. 
Western  S  A  D  Bk 
Central  Trust  Co. 
Colonial  Trust  Co 
Com'wealth  Tr  Co 
Continental  Tr  Co 
East  End  S  A  Tr  Co 
Fidel  Tit  A  Tr  Co.. 
Franklin  Sav  A  Tr. 
Hazlew'd  S  A  T  Co 
Hill  Top  S  A  T  Co. 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. . 
Pittsburgh  Tr  Co.. 
Potter  Tit  A  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  ATrCo.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co... 
Washington  Tr  Co. 
West  End  S  B  A  Tr 


Capital. 


Surplus 
ds    Profit* 


$ 

300,000 
250,000 
125,500 
,000,000 
,470,000 
,530,000 
250,000 
400,000 
500,000 
600,000 
200,000 
,500,000 
,000,000 
125,000 
400,000 
125,000 
500,000 

500,000 
200,000 
,000,000 
,000,000 
150,000 
250,000 
,000,000 
125,000 
438,038 
500,000 
150,000 
150,000 
150,000 

,000,000 
408,350 
634,450 
,000,000 
,000,000 
,319,600 
,455,700 
,000,000 
355,920 
250,000 
,000,000 
150,000 
125,000 
,000,000 
160,000 
,000,000 
600,000 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100,000 

4,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 
150,000 

2,600,000 

1,500,000 
437.800 
250,000 

2,000,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
330,400 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


Gross 
Deposits. 


155,391 

122,569 

74,669 

2,848,644 

2,250,909 
474,190 
200,102 
476,376 
994,164 
170,769 

8,705,097 

727,627 

38,524 

128,527 

88,562 

1,188,204 

1,445,681 

155,742 

4,934,477 

447,617 

202,060 

243,727 

246,241 

34,427 

77,870 

2,044,983 

216,694 

451,021 

91,377 

5,349,776 
655,809 
151,890 

5,004,904 


% 

1,167, 

1,380. 

993, 

30,682, 

644, 
3,292 
2,454, 
2,256 
6,439 
1,107 
42,929 
6,878 

760 
1,550 

561 
5,578 


397 
712 
712 
704 

127 
170 
103 

100 

071 

r.'.ix 


Par. 


50 

100 

100 

100 

J 100 

Uoo 

50 
50 
50 
100 
50 
194j  100 
8871  100 
904  100 
692  100 
102  50 
642   50 


Bid. 


Per 


4,864,840 
2,651,285 
14,081,328 
3,985,456 
2,063,592 
1,678,457 
1,947,419 
38,291 

610,729 
7,940,185 
2,590,690 
3,171,586 

883,369 

36,240,012 
428,304 
1,540,003 
24,096,309 
5,579,492  14,761,901 
503,196  5,277,264 


1,745,790 
202,583 

64,166 
175,790 
181,447 

18,732 
900,107 

64,317 

2,044,670 

567,567 


50, 

57, 

362, 

216, 

3,519, 

834 

985 

1,552, 

563, 

690, 

1,490 

570, 

108, 

99, 

1,256 

1,042 

240 

577 

34 

343 

611 

131 

62 

213 

108 

3,826 

103 

1,727 

91 

189 

58 

1,923 

1,026 

192 

4,228 

1,098 

383 

386 

54 

3,327 

1,359 

205 

152 

5,997 

89 

105 

102 

15 

35 

250 

165 

1,648 

78 

1,747 

6,633 

64 

162 

23 

34,143 

364 

374 


4,949,863 
1,483,476 
1,403,986 
1,079,585 
1,329,238 

554,874 
1,654,674 

691,363 
8,806,237 
3,971,543 


50 
50 

100 

100 
30 
25 

100 
25 
50 

100 
50 
50 

100 

100 

50 

50 

100 

100 

1100 

1100 

100 

50 

50 

100 

100 

50 

100 

100 

100 

60 


1,066,675 

1,015,739 

2,236,604 

1,021,695 

939  34,684,045 

4411    5,969,077 

349  11,912,006 

4321   9,319,225 

704    5,304,685 

902l   6,587,742 

669  38,425,398 

9941  5,082,679 

297  1,073,545 

617   966,647 

933  16,637,706 

4801   510,793 

092  3,728,528! 

8,530,4281 

877,666: 

2,160,720 

6,834,065 

976,700 

1,279,394 

991,906i 

1,395,1891 

77,991,803 

1,234,2321 

7,493,360 

1,509,138 

1,075,263; 

969,41ll 

22,742,704' 

10,255,684! 

2,143,1811 

24,202,660 

13,745,329! 

5,915,498, 

1,920,675 

643,624 

12,088,026 

8,456,721 

585,793 

1,484,492 

16,429,436 

872,027 

900,000 

1,118,887 

480,236 

542,794 

2,659,896 

1,501,899 

10,926,604 

1,545,716' 

3,455,521) 


,179 
,632 
,024 
,787 
,067 
,590 
,939 
,189 
,368 
,490 
,449 
,422 
,393 
,449 
,499 
,230 
,743 
,866 
,471 
,709 
,292 
,240 
,476 
,727 
,300 
,844 
,147 
,422 
,000 
,002 
,438 
,876 
,000 
199 
,394 
,155 
,131 
,741 
,472 
,494 
,241 
,357 
,964 
,149 


790,264 

1,502,929 

266,526 

66,691,483 

4,121,745 

2,119,444 


50 

50 

50 

50 

50 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 


share.. 

255 
100 
125 
705 
113 
108K 
166 
2  59 
102 
295 
75 
900 
159 


Nom'l 


Ask. 


96 
2  55 
176 

220 

60 
508 
138 

64 

59  y2 

100 


30 
550 
145 
203 
130 

720J4 

95 

40^ 
764^ 
873 
135 

B2% 
307  Yt. 

63 

50 

65 
240 

60 
140 
100 
166 
146  K 


100 

100 

50 


*  Sale  price,     a  Capital  paid  in;  authorized  amount  Is  larger. 
v  May  1  1916.     x  Wx- dividend.         I  Last  sale      n  Sept.  2  1015. 


&  Capital  to  be  Increased,     b  FUurea  are  of  data  M  >rch  30  1916.     d  Feb  28  191*. 
c  March  7  1916.     s  June  30  1916. 


Aug.,  1916.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

farmers'  Nat  Bank 
first  National  Bank 
Keystone  Nat  Bank 
National  Union  Bk. 
Neversink  Bank — 
Penn  Nat  Bank — 
Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co. 
Commerclal  Tr  Co. 
Pennsylvanla  Tr  Co 
Reading  Trust  Co. 

Scranton — 

County  Sav  Bank. 
Electric  City  Bank 
First  National  Bank 
Green  Ridge  Bank- 
Keystone  Bank.. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  8  <fe  Dl  Bk 
South  Side  Bank... 
Third  Nat  Bank.. . 
Traders*  Nat  Bank- 
Onion  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
Lincoln  Trust  Co.. 

Wllkes-Barre — 

Dime  Deposit  Bank 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B. 
Second  Nat  Bank.. 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Willlamsport— 

First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Willlamsport  N  Bk. 
Northern  Central  Tr 

Co 

8usq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank. 

City  Bank 

Drov  &  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank 
York  Co  Nat  Bank 
York  National  Bank 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co._. 


Surplus 
i    Profits 


* 

400,020 
250,000 
100,000 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


400,000 

80,000 

1,500,000 

50,000 

50,000 

60,000 

500,000 

75,000 

500,000 

60,000 

400,000 

500,000 

500,000 

60,000 

250,000 

200,000 


200,000 
375,000 
400,000 
750,000 
500,000 
150,000 
150,000 
350,000 


300,000 
100,000 
400,000 
100,000 

500,000 
400,000 


125,000 
250,000 
100,000 
500,000 
225,000 
300,000 
500,000 
264,900 
250,000 
300.000 


s827,562 

277,662 

252,191 

908,490 

53,260 

s317,579 

471,210 

241,307 

s725,367 

172,470 

214,576 

58,796 

1,107,217 

630,922 


TENNESSEE — Nat.  bank*  June  30;  State  institution*  latest  returns. 


Gross 
Deposits. 


s2, 654, 496 

1,538,375 

688,870 

1,258,901 

272,193 

s2, 160, 441 

1,924,171 

553,190 

s918,761 

1,603,299 

1,097,158 

719,237 

5,203,793 

1,422,081 


366,215 

50,869 

1,602,197 

22,832 

58,080 

96,289 

315,144 

71,000 

450,041 

94,408 

1,156,149 

713,420 

210,155 

136,903 

96,900 

67,917 


177,532 
551,027 
165,988 
2,158,390 
1,106,449 
506,819 
803,191 
740,787 


516,399 

8195,397 

sl.542,348 

sl40,334 

148,230 
352,449 


Par 


Bid.    j  .4«t. 


3,581,727 

455,247 

18,647,732 

215,902 

719,692 

1,009,206 

2,159,729 

611,000 

6,289,281 

926,944 

6,153,673 

4,080,922 

1,556,114 

1,313,062 

1,611,000 

860,916 


1,058,681 
3,499,889 
1,497,836 
6,925,185 
6,183,815 
2,779,689 
3,118,831 
3,030,035 


1,897,299 

s614,187 

s3, 278,970 

s557,711 

2,338,239 
1,766,946 


<34,705 

230,644 

sll6,918 

93,976 

46,047 

533,931 

328,642 

130,433 

34,291 

100,000 


4318,630 
1,522,080 

s767,669 
1,832,177 
1,048,765 
1,596,618 
1,840,171 
971,908 
875,087 
1,100,000 


30 

100 

100 

2£ 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 


100 

50 

100 

50 

50 

50 

100 

50 

100 

50 

100 

100 

100 

50 

50 

100 


60 

100 

100 

50 

100 

50 

60 

60 


100 
100 
100 
100 

100 
60 


100 

50 

100 

100 

100 

20 

26 

25 

60 

K0 


Per   share. 
98     il05 


160 

290 

140 
71 

300 

290 

145 

290 
15 
15 
95 

600 

205 

Per 
200 

75 
352 

62 
106 
200 
160 

95 
330 
154 
450 
238 
123 
210 

84 
127 


170 
;310 

150 
I  77 
326 
300 
!l55 
300 
I  17 
16 

105 
|650 

215 
I 

share. 

210 
I  80 
!360 
j   66 

110 

210 

163 
I   99 

337 

160 

460 

249 

127 

215 
87 

131 


Per  \share. 

100  103 

260  |270 

134  ;136 

200  1205 

345  350 

195  200 

325  330 


163 
Per 


168 

share. 


Per 
115 

88 

190 

*120 

105 

*53 

41H 

31 

35 
•61 


share. 
120 


110 

"42" 
32 
40 


RHODE  ISLAND — Nat.  banks  June  30;   State  institutions  latest  returns. 


Newport — 

Aquldneck  Nat  Bk_ 
Nat  Exchange  Bk.. 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 


Provlden 

Blackstone  Can  Nat 
Columbus  Exch  Bk 
High  Street  Bank-. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk 
Nat  Bank  of  Comm 
Nai  Exchange  Bk.  . 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
Westminster  Bank 
Industrial  Trust  Co 
Rhode  I.Hos.Tr.Co 
anion  Trust  Co._ 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk 
Producers'  Nat  Bk 


200,000 
100,000 
120,000 
300,000 


500,000 


500,000 

100,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

300,000 

3,000,000 

2,500,000 

1,000,000 


100,000 
100,000 
200,000 


116,997 
86,276 
61,186 

179,109 


1,160,557 


544,934 
24,274 

141,033 

286,994 
1,154,900 

820,372 
1,185,030 

786,017 

947,291 

95,967 

4,700,226 

3,239,234 

577,786 


30,174 

48,437 

171,892 


1,763,500 
554,887 
299,914 

1,899,761 


11,581,355 


1,865,412 

515,689 

1,118,468 

3,977,064 

8,125,802 

4,044,821 

8,175,065 

1,674,665 

2,456,063 

1,756,541 

57,142,729 

47,547,065 

9,009,741 


360,034 

491,142 

1,138,405 


50 

Per 

share. 

50 

60 

100 

inn 

Per 

share. 

25 

50 

Per 
38 

share. 

sn 
sn 

50 

50 
J00 

50 
100 

50 

100 

1000 

10C 

100 

25 

94 
60 
92 

74 
270 
107 
218 
56 
245 
3000 
131J^ 

Per 

3300 

share. 

20 

SOUTH  CAROLINA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Charleston — 
Bk  of  Charl'n.NBA 

Carolina  Sav  Bank. 
Charl  Sav  Instlt'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  4  Tr  Co. 
Flrst  National  Bank 
Germania  Nat  Bank 
Germanla  Sav  Bank 
Miners  <fe  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank. 
State  Savings  Bank 
80  Car  Loan  &  TrCo 

Spartanburg — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank- 
Dollar  Sav  Bank 

First  Nat  Bank 

Mer  &  Farm  Bank. 
Southern  Trust  Co. 


500,000 

200,000 

100,000 

200,000 

60,000 

60,000 

50,000 

200,000 

200,000 

200.000 

50,000 

800,000 

80,000 

80,000 

100,000 

100,000 
60,000 

loo.ono 

400,000 

50,000 

600,000 

100,000 

60,000 


698,399 

167,047 
99,241 
64,990 
78,112 
27,549 
70,819 

489,837 
42,839 

244,861 
21,237 

173,307 
32,399 
24,429 
40,647 

s56,989 
11,344 
38,000 

173,889 

17,500 

sll6,662 

85,000 

15,520 


5,020,032 

2,485,421 

1,036,241 
705,138 
659,039 
547,666 
554,738 

1,611,457 
486,076 

3,260,462 
361,107 

2,569,989 
682,148 
235,485 

1,407,227 

s219,132 

322,686 

300,000 

1,039,317 

250,000 

s948,169 
300,000 
122,067 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
260 
225 
390 
130 
200 
100 
230 
350 
150 
250 
120 
110 
225 
125 
150 

140 
100 
125 
133 
130 
120 
185 
100 


share. 

270 

250 

400 

135 

205 

105 

240 

360 


125 
120 
250 
130 
155 


105 
130 
135 
135 
125 
200 


1 

Surplus 

Gross 

Capital. 

fc    Profits. 

Deposits. 

for. 

Bid. 

Ask. 

Chattanooga — 

% 

$ 

$ 

Per 

ChattanoogaSav  Bk 
Citizens'  Nat  Bank 

800,000 

300,000 

750,000 

1,000,000 

250.000 

237,549 
207,092 
524,886 
549,211 
187,172 

3,007,285 
2,262,229 
7,534,026 
5,527,100 
1,590,493 

100 
100 
100 
100 

too 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  <fe  S  B 

Knoxvllle — 

Per 

American  Nat  Bk. 

100,000 
800,000 
400,000 
800,000 
100,000 

d21,000 

nl68,514 

546,154 

152,198 

7,000 

rf250,000 

n2,800,000 

3,897,890 

1,405,450 

180, onn 

City  National  Bank 

100 
100 
100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank, 

Knox  Co  Bank  &  Tr 

Mech  Bk  &  Tr  Co. 

300,000 
200,000 
200,000 

72,912 
0125,651 

i)74,794 

88n,333 

Di,nin,946 

b1, 621, 741 

100 
100 

100 

Third  Nat  Bank... 

Union  Nat  Bank  .. 

Memphis — 

Per 

short 

Bank  of  Com  &  T  Co 

1,800,000 

781,080 

n,ni7,6n2 

100 

265 

270 

Cent-State  Nat  Bk. 

600,000 

393,802 

3,176,546 

100 

140 

145 

First  National  Bank 

600,000 

675,590 

4,473,922 

100 

255 

260 

Germanla  Sa  B  &  T 

50,000 

64,691 

1,972,954 

100 

400 

425 

Man  Sav  Bk  &  Tr. 

100,000 

65,224 

2,379,999 

100 

480 

500 

Mercantile  Nat  Bk. 

600,000 

100,073 

2,824,317 

100 

115 

120 

Natlonal  City  Bank 

200,000 

47,790 

1,681,316 

100 

110 

115 

No  Memphis  SavBk 

50,000 

100,779 

2,933,288 

100 

400 

450 

People's  S  Bk  &  Tr. 

60,000 

34,109 

3n8,nno 

100 

140 

150 

Security  Bk  &  TrCo 

300,000 

15,441 

967,019 

100 

75 

80 

State  Savings  Bank 

50,000 

64,613 

942,728 

100 

250 

275 

Union    &    Planters' 

Bank  &  Trust  Co 

1.400.00C 

244,944 

7,814,315 

100 

165 

170 

Union  Sav  Bank  & 

Trust  Co . 

50.00C 

47,894 

1,015,869 

100 

320 

Comm  Tr  <fc  Sav  Bk 

350,000 

85,764 

3,586,122 

100 

270 

275 

Nashville- 

Per 

share. 

American  Nat  Bank 

1,000,00c 

s597,347 

s7, 107, 927 

10C 

145 

155 

Broadway  Nat  Bk. 

200, 00( 

sl55,214 

sl,980,635 

10c 

200 

218 

Cumberland  Val  N  E 

300,00( 

s56,417 

s2, 820,448 

10( 

130 

135 

First  S  Bk  <&  Tr  Co 

Fourth  &  FirstNatB 

220.00C 
1.100.00C 

89,694 
1,011,579 

1,635,748 
11,026,811 

100 
100 

0250 

260 

Tennessee   Hermi- 

tage Nat  Bank.. 

300.00C 

sl70,56C 

$1,951, 514 

101 

120 

130 

Nashville  Trust  Cc 

350.00C 

307, 30£ 

2,059, S92 

101 

200 

210 

State  Bk  &  Tr  Co. 

100.00C 

34,234 

634,639 

10c 

130 

135 

TEXAS — Nat.  bank*  June  30;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  <&  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
First  State  Bank. 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank 
Dallas  Tr  Sav  Bank 

El  Paso — 

City  Nat  Bank 

Commercial  Nat  Bk 
First  Nat  Bank... 
State  Nat  Bank.. 
Texas  Bk  &   Tr  Co 

Fort  Worth — 

American  Nat  Bank 
Continental  Bk  &  Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
Stockyards  Nat  Bk 
Texas  State  Bank.. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk- 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank — 
Bankers  Trust  Co.. 

San  Antonio- 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 
Groos  Nat  Bank — 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  A  TrCo 
State  Nat  Bank: 

Waco — 

CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


300,000 
300,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
200,000 

1,000,000 
250,000 
150,000 

1,500,000 

1,000,000 


300,000 
150,000 
800,000 
110,000 
100,000 


150,000 
800,000 
300,000 
1,000,000 
100,000 
600,000 
200,000 
100,000 


200.000 
300,000 
200,000 

2,000,000 
400,000 
600,000 
500,000 

1,000,000 

1,000,000 
2,000,000 

800,000 
100,000 
800,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
100,000 
600,000 


800,000 
250,000 
600,000 
100,000 
300,000 


723,490 
596,264 
s57,500 


s346,874 

s413,300 

S159.010 

107,990 


1,426,107 

9,469 

1,463,970 

44,977 

168,743 

551,077 

62,197 


65,249 

si, 899 

279,304 

121,679 

60,314 


4198,634 

275,161 

327,917 

4447,237 

17,000 

1,240,969 

165,907 

42,367 


177,374 
219,124 
421,920 


4,216,334 

3,337,862 

si, 023,959 


s2, 216, 722 

s2, 263,567 

s2, 188, 293 

1,652,798 


Per 


share. 


12,745,481 
913,521 
1,853,423 
2,041,630 
l,5n8,033 
8,605,864 
1,213,381 


2,973,692 
s579,141 
8,913,393 
2,591,351 
1,403,316 


<1, 633, 967 
1,358,158 
3,695,508 
46,100,048 
350,000 
6,841,480 
2,521,280 
935,174 


3,283,672 
2,343,905 
3,075,413 


.00 
,00 

;oo 

1  DO 


too 

100 

;.  00 
1OO 

:oo 
100 
100 


423,29010,647,286 
96,629|  5,533,610 
465,000,  3,520,198 
"  1,225,129 
8,048,633 


51,172 
418,529 


1,071,589 
970,464 


9,066,661 
1,556,637 


3,101,144 
774,747 
2,815,129 
1,219,562 
1,260,860 
2,039,121 
225,737i  2,155,866 
166,074  2,198,020 
420,487 
2,975,404 


245,119 
87.6691 

530,207! 
50,510 

271,776 

176,314 


7,869 
28,784 


128,207 
131,599 
204,620 
37,032 
207,701 


1,290,039 
695,601 

2,578,502 
268,055 

1,228,917 


,0 

100 

100 

100 

100 

100 

100 

100 


100 
■00 

too 

No 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 
302 
110 
333 
145 
225 
160 


Per 


share. 


share. 

305 

112 

337 

150 

162" 

*110 


share. 


Per 
175 
150 
275 
minal 
180 
265 
155 
92 
160 

280 
70 
Per 


100 
100 
100 

ion 


Per 


share. 

190 
ien 
3nn 

prices 

296" 
165 
97 
176 

299 
89 
share. 


share. 


•Sale  price,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid  In;  ,autn^e5,a,mountT*,lJ?r^,er;Q,  *  ^Ma/ch^  me6*8^'  May^iTie! 


paid  In."  x  Ex-dlvldend.      y  New  stock,      t  Nov.  10  1915 
0  Including  First  8.  Bank  <k  Tr.  Co.  stock 


J  Last  sale,      d  July  21  1916.      n  July  24  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  6ir»i«  June  30;  State  institutions  latest  returns. 


Otd'n— 

Ptnt  National  Hunk 
Commercial  Nat  Bk 
Plnjrxee  Nal  Bank 

("lull    Nat    Hank    . 

Salt  i  akc  CltJ 
Continental  Nal  Mk 
Deserei  Nat  Hunk 
Deaerei  Ba»  Bank 
Farmers'    .V    Stock 

growers  Bank.  . 
Merchants  Bunk 
McCorulckA  Co  Bk 
Nat  Bk  o?  Republic 
National  City  Bank 
National  Copper  Bk 
Salt  Lake  SecATrCo 
Utah  State  Nat  Bk 
(tab  Suv  A  Tr  Co. 
W'aiker  Bros,  B'kers 
Zlons  S  Bk  A  Tt  Co 


I'ipttal 

S 

160,000 
100,000 
175,000 
180,000 

100, IRK 

300,00(1 
250,001 
500,000 

lOO.OOH 

350,000 

300,000 
300,000 

600.000 
300.00(1 
500, 00C 
500.000 


Surplus 
it    Profits. 


Cross 
Deposits. 


r  I  7 1,2  10  n3, 882,466 

17  1, .".7:1   pl.088,269 

145  i  2,322,582 

15, 1  19      i  886,236 

77.110  2,755,091 
6  II .  io:  3,835,1  15 
177,699    3,012,915 

14,664  776,444 

17  1,508,980 

248,397  8,057,908 

322,597  4,717,431 

56.334  3,105,919 

67,911  2. '.Hi.'). oss 

132,000  1,750,000 

145,967  5,432,642 

40,14  1  1,156,129 

154,231  6,470,289 

267,486  7,028,565 


Par. 


Bid.      Ask. 


Per 

share 

100 

170 

17.". 

100 

305 

307 

LOO 

L016 

1020 

L00 

86 

87 

L00 

95 

100 

LOO 

287 

290 

100 

200 

201 

100 

145 

150 

100 

100 

102 

100 

117 

118 

100 

212 

213 

100 

94 

95 

100 

220 

222 

100 

416 

417 

VERMONT — Nat.  banks  June  :>0;   State  institutions  latest  returns 


Barre — 

Barre  S  Bk  A  Tr  Co 
Granite  S  B  A  T  Co 
People's  Nat  Bank- 
Quarry  S  Bk  A  TCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk 
Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  A  T  Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montp'r  S  B  A  T  Co 

Rutland — 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk_ 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


50,000 

75,000! 

100,0001 

100.000 

300,000 

150,000 

50,000 

100,000 
100.000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50,000 


53,894 
25,037 

33,179 
8,012 

342.302 
B180.419 

277,s:;2 


1,769,956 
1,732,788 
021,630; 
1,047,426|. 

1,071,938 
74377,849, 
3,539,924; 


122,6771   2,346,014 

c42,099      »736,202 

ul81,072  2)1,537,352 

227,351     3,766,678 


67,634 

160,395 

81,702 

67,849 

131,237 


322,474 

1,853,984 

295,230 

706,782 

1,606,705 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per  share. 


Per 


Per 


share. 


VI RO  INI  A— Nat.  bank*  June 

10;    State  institutions  latest  returns. 

Lynchburg — 
First  NatlonalBauk 

675,000 
500,000 

509,477 
584,947 

3,110,051 
2,189,426 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank. 

500, 00C 

570,447 

2,045,724 

Lynchburg  Tr  A  SB 

150, 00C 

256,166 

2,015,660 

Norfolk- 

Per 

share. 

Citizens  Bank 

600,000 

545,340 

3,105,104 

100 

215 

Marine    Bank 

110,000 

228,790 

608,525 

100 

290 

Mercantile  Bank.. 

100,000 

11,624 

159,811 

100 

100 

Nat  Bk  of  Comm'ce 

1 ,000,000 

949,974 

7,447,462 

100 

207 

Nor  Bk  for  SavATr 

100,000 

341,700 

2,122,800 

100 

500 

Norfolk  Nat  Bank.. 

1,000,000 

695,641 

6,230,045 

100 

160 

8eaboard  Nat  Bank 

300,000 

97,970 

2,014,773 

100 

130 

Virginia  Nat  Bank. 

500,000 

105,747 

1,634,402 

100 

140 

Petersburg — 

Per 

share. 

Petersb  Sv  A  InsCo 

200,000 

776,719 

3,036,368 

20 

110 

Nat  Bk  of  Petersb 

200,000 
■400,000 

285,229 
233,741 

3,361,791 
2,296,723 

100 
100 

Virginia  Nat  Bank. 

150 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

675,904 

8,081,565 

100 

197 

198 

Bank  of  Com  A  Tr. 

250,000 

170,690 

1,709,557 

100 

175 

190 

Broad-Street  Bank 

200,000 

123,117 

1,766,849 

25 

47 

50 

Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 

200,000 

e27,500 

e420,000 

100 

90 

350,000 

71,499 

940,740 

100 

117 

120 

First  National  Bank 

2,000,000 

1,217,696 

17,873,705 

100 

220 

230 

Manchester  Nat  Bk 

150,000 

11,392 

405,652 

100 

80 

Mech  A  Merch  Bk. 

100,000 

126,199 

806,972 

100 

205 

220 

Merchants  Nat  Bk. 

200,000 

tl,  417, 662 

«9, 680, 791 

100 

900 

Nat  State  A  City  Bk 

1,000,000 

813,160 

7,357,357 

100 

180 

185 

Planters  Nat  Bank. 

300.000 

1,625,341 

7,392,609 

100 

800 

Rlchm  Bk  A  Tr  Co 

477,400 

91,914 

582,680 

35 

25 

26 

SaT  Bank  of  Rlchm 

200,000 

272,786 

1,439,219 

25 

90 

93 

Union  Bk  of  Richm 

219,750 

508,467 

1,190,539 

50 

315 

340 

Old  Dominion  TrCo 

1,000,000 

1,150,000 

1,600,000 

100 

198 

200 

Rlchm  Tr  A  Sav  Co 

1,000,000 

150,207 

972,904 

100 

115 

116 

Virginia  Trust  Co.. 

1,000,000 

398,494 

2,196,890 

100 

225 

240 

WASHINGTON — Nat.  banks  June  30;   State  institutions  June  30. 


Seattle — 

Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
SeattleNat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co 
Northw  Tr  A  S  DCo 
Dex-Hort  T  A  S  Bk 

Spokane — 
Bank  of  Montreal . . 
Exchange  Nat  Bk . . 
Fidelity  Nat  Bank. 
Old  National  Bank . 
Sea"  i '  lnav-Amer  Bk 
Spok  A  East  Tr  Co. 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  8d  State  Bk 
Scandlnav-AmerBk 
Bankers  Trust  Co. 
Fidelity  Trust  Co.. 
Tacoma  S  BA  T  Co. 


400,000 
200,000 

1,200,000 
300,000 
200,000 
200,000 

1,000,000 
500.000J 
100,000 
500,000 

1,000,000 
100,000 
600,000 
100,0001 
600,0001 
100,000 
400,000 ' 


100,000 
1,000,000 

250,000 
1,000,000 

100,000 
1,000,000 

500,000 

200,000 


1,000,000 
100,000 
200,000 
300,000 
500,000 
200,000 


14,360 

269,806 
128,871 
7,471 
103,294 
1,110,270 
152,422 
214,012 
511,617 
270,987 

23,629 
102,339 

14,393 
186,214 

15,309 
118,000 


5,080 
249,837 

59,437 
513,467 

40,807 
252,809 
158,937 

53,540 


189,080 
48,517 
20,116 


498,837 
36,467 


717,934 
3,206,760 
9,261,930 
5,881,797 
1,349,971 
2,324,414 
12,008,630 
3,436,362 
2,175,784 
11,469,832 
15,766,849 
1,541,781 
2,160,060 
1,380,793 
4,518,862 
1,255,950 
7,739,471 


1,666,249 

7,056,867 

2,472,721 

13,577,491 

671,966 
9,897,888 
1,074,434 

776,073 


8,632,664 
966,412 

2,543,469 
617,908 

4,753,782 

1,340,199 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

100 
100 

loo 
100 
LOO 

100 


100 
100 
100 
100 
100 


Per 

share. 

100 

k 

265 

250 

100 

200 

300 

310 

165 

190 

225 

250 

140 

110 

125 

130 

130 

Per 

share. 

150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


160 
150 
160 
120 
175 
130 
135 

share. 
200 
140 
80 
110 
180 


WEST  VIRGINIA — Nat.  banks  June  30;    Store  institutions  latest  returns. 


Wheeling — 
Bank  of  Ohio  Valley 
Centre  WheallntrSav 
Citizens'  Sav&TrCo 
City  Bk  of  Wheel.. 
Commercial   Bank. 

German  Bank 

Gennanla  Half-Dol- 

lar  Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank. 
South  Side  Bank... 
Dollar  Sav  A  Tr  Co 
Security  Trust  Co. 


|     Surplus 
Capital.     A     Profits, 


175,000 
50,000 
198,000 
150,00(1 
100,000 
80,000 

50,000 
500,000 
500,000 
100,000 
100,000 

25,000 
500,000 
300,000 


Cross 
Deposits. 


24,000  1,290,102 

29,442  722,871 

36,674  273,408 

237,4341  2,815,437 

135,000  412,000 

033,797|  3,152,718 


102,871 
319,224 1 

582,404 
84,762 
51,388 
118,447 
860,650 
239,192 


1,136,171 

3,879,299 

3,290,480 

496,903 

453,836 

975,439 

5,347,759 

1,261,095 


70 
100 

100 
100 
100 

ioo 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per 
83 


125 


190 
500 

240 

160 

212 

27 

"170" 
247 


shar' 
170" 


161 
216 


135 


165 


WISCONSIN — Nat.  banks  June  30;  State  institutions  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank 

400,000 
25,000 

500,000 
30,000 

100,000 

200,000 

3,000,000 

250,000 

300,000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 

207,239 
13,271 

229,937 

9,264 

62,735 

6,174 

1,349,914 

93,171 

187,294 

818,500 

722,220 

63,749 

677,390 

577,474 

120,192 

1,423,254 

164,739 

322,649 

2,897,034 
451,451 

3,779,254 
468,749 

1,583,920 

1,187,340 

28,917,566 
3,606,503 
4,721,926 
6,755,719 

13,760,481 
1,801,200 
6,232,555 

19,948,964 
2,091,146 

28,826,472 

1,465,026 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
213 

share 

Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee- 
Badger  State  Bank. 

200 
110 
225 

Per 

210 
120 
230 

share. 

First  National  Bank 
German-  Amer  Bank 
Gennanla  Nat  Bk. 
Marine  Nat  Bank.. 
Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 

195 
135 
140 
240 
235 
100 
210 
170 

197 
140 
145 
250 
240 
102 
215 

Wisconsin  Nat  Bk. 
First  Trust  Co 

199 

200 

Wisconsin  Trust  Co 

160 

W  YOM I  NO- National  banks  June  30. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


«37,917 

120,644 

150,000 

52,000 


n855,504 

2,635,496 

2,995,555 

497,983 


P«r 

share 

100 





CANADA. 

Returns  are  all  of  date  May  31  1916. 


MANITOBA. 

Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par  . 

Bid. 

Ask. 

Winnipeg — 

Northern  Crown  Bk 

Prices  are 
% 

1.428.087 

per  cent, 
$ 

715,000 

not  per  sha 

$ 
11,163,933 

re. 
110 

Per 

cent. 
80 

NOVA    SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

06,500,000 

12.000,000 

78,773,197 

100 

257H 

cent. 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa — 

Toronto — 

Bank  of  Toronto. . . 
Can  Bank  of  Coram 
Dominion  Bank... 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 


3.000,000 


3,300.000  39,213,855,    100 


ff4.000.000    4,750,000  39,004.841     100 


ff3.000.000    6,000,000  49,765,432  100 

15,000,00013,500,000  191035962  100 

6,000,000,  7,000,000  67,624,661  50 

ffl, 946, 3731       300,000    9,426,805  100 

ff7,000,000    7,000,000  56,304,931  100 

3,000,000    4,000,000  41,514,911  50 

1.207,039       300,000    7,457,143  100 


Per    cent 

197 


204 


!209 

.. |18S 

203      J210 


xl99       200 
*214 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Merch  Bank  of  Can 

Molson's  Bank 

Provlnc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque  Natlonale 
Union  Bank  of  Can 


16,000,00018,000,000  317  350355|    100 
4,866,666    3,017.333  41,570,058 
04,000,000    3  700, 00025, 917,285 
ff7 ,000,000!   7,000,000  69,211,066 


tf4,000,000  4  800,000 
1,000,000  650,000 
2,735,000    1,000.000 


ff!1801070 


2,000,000 
ff5,000,000 


12,500.000 


1,900,000 
3,400,000 


42,137,632 
10,584,023 
14,046,920 

177  125762 

21,475,861 
61,751,438 


100 
100 
100 
100 
100 
100 

100 
100 


Per 

225 


cent. 

229 

145 

144  H 

179 

195 


117 


.a  L32H 

..1138 


'Sale  price,  v  Par  of  this  bank  is  £50  o  Capital  to  be  increased,  e  Ex-rlghts.  o  This  la  capital  paid  in;  authorized  amount  Is  larger. 
zEx-dlvldend.  «Sept.  2  1915.  rNewstock.  t  March  7  1916.  d  Nov  10  1015  «  July  21  1916.  n  Doc.  31  1915.  o  Sept.  12  1914.  t  luclurtfw  on«- 
thlrd  of  a  share  In  Dexter-Horton  Trust  A  Savings  Bank  stock.     »  May  1  1916. 


JOHN  BURNHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


CHICAGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
value  to  investors. 

Upon  request  we  shall  be 
pleased  to  mail  to  investors 
a  copy  of  Booklet  No.   154. 

Harris,  Forbes  &  Co 

Pin*  Street,   Corner  William 

New  York 


THE  FINANCIAL  REVIEW 

This  well-known  year-book  of  Financial  Facts  and  Information  issued  annually  in  March 
is  a  handsomely  bound  volume  of  400  pages.  It  furnishes  a  complete  record  of  financial 
and  industrial  events  and  markets  for  the  preceding  calendar  year,  with  extensive  statistics  re- 
garding crop,  and  other  productions,  foreign  commerce,  output  of  the  precious  metals,  stock  and 
bond  prices,  etc.,  for  a  term  of  years. 

Price  of  the  Review,  bound  in  cloth $2.25 

Parties  desiring  ten  or  more  copies  can  have  their  names  stamped  on  the  covers,  in  gilt,  at 
reduced  prices. 
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J.   P.   MORGAN   &   CO 


WALL  STREET,  CORNER  OF  BROAD 


New   York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world, 
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REVIEW  OF  AUGUST. 

There  were  two  events  of  over  shadowing  import- 
ance during  the  month  of  August, the  one  relating  to 
domestic  affairs  and  the  other  to  foreign  affairs.  In 
the  first  case  of  course  we  have  reference  to  the 
crisis  that  grew  out  of  the  demands  of  the  trainmen  on 
all  the  railroads  of  the  United  States,  namely  loco- 
motive engineers,  firemen,  conductors  and  other  train 
hands  for  an  eight-hour  day  and  time  and  a  half  for 
overtime,  and  in  the  second  case  to  the  entry  of 
Rumania  into  the  European  war  on  the  side  of  the 
Entente  Powers. 

The  controversy  between  the  railroads  and  the 
various  classes  of  train  employees  was  an  active  factor 
throughout  the  month,  and  took  on  a  steadily  more 
menacing  aspect  as  the  month  progressed,  until 
toward  the  close  the  country  seemed  on  the  verge  of 
the  long-threatened  strike,  a  strike  order  having  ^ac- 
tually been  issued  to  the  640  local  Chairmen  of  the 
different  trainmen's  organizations  to  become  effective 
at  7  a.  m.  on  Labor  Day,  Monday,  Sept.  4.  The 
counting  of  the  ballots  cast  by  the  400,000  trainmen 
on  the  question  of  a  nation-wide  strike  to  enforce  the 
demand  for  an  eight-hour  day  was  begun  in  this  city 
on  Aug.  1  at  the  Broadway  Central  Hotel.  While 
the  result  of  the  vote  was  not  made  known  until  the 
8th  inst.,  it  was  early  announced  that  the  result 
would  be  overwhelmingly  in  favor  of  giving  the 
brotherhood  leaders  authority  to  declare  a  strike  if 
the  demands  were  not  met.  At  the  same  time 
Samuel  Gompers,  President  of  the  American  Federa- 
tion of  Labor,  took  pains  to  pledge  to  the  brother- 
hoods the  support  of  the  Federation  in  the  event  of  a 
strike. 

President  Wilson  actively  interested  himself  in  the 
controversy  as  the  possibility  of  a  strike  began  to 
loom  larger.  On  August  3  the  prospective  strike 
was  the  subject  of  a  conference  between  President 
Wilson  and  William  L.  Chambers,  Commissioner  of 
the  Federal  Board  of  Mediation  and  Conciliation. 
There  was  a  vacancy  on  this  board  which  the  Presi- 
dent filled  on  that  day  by  designating  W.  W.  Hanger, 
Assistant  Commissioner  of  the  Board  of  Mediation 
and  Conciliation,  as  a  member  of  the  Board,  the 
other  two  members  being  Judge  Martin  A.  Knapp 
and  William  L.  Chambers.  It  soon  became  appar- 
ent, however,  that  the  Board  of  Mediation  would  be 
able  to  accomplish  nothing,  inasmuch  as  the  train- 
men's organizations  insisted  that  the  eight-hour  day 
must  be  granted,  while  the  railroad  managers  in  their 
turn  insisted  that,  as  granting  the  demands  of  the 
trainmen  (of  which  the  eight-hour  requirement  was 
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ill"    principal    one)    won!.!    involve    an   addition    of 
1100,000,000  to  the  yearlj  expense  of  bh< 

point-  at  issue  would  have  to  be  lefl  to  di  interested 
arbil 

On  Aug  ls  announced  thai  the  result  of  the 

referendi  of  the  members  of  the  different 

was  that  !>!•',    of  the  -400,000  men  in 
bherhoods  had  voted  in  favor  of  a  strike 
that  their  demands  were  not  granted. 
Wit!  nouncement,  A.  B.  Garretson,  Chair- 

in  Conference  Committee  and  Presi- 
dent i  Order  of  Railway  Conductors,  blandly 
infoj               i  railroad  representatives  that  the  next 
mov<   was  up  to  them.      The  railroads  then,  through 
Elisl  hairman  of  their  committee,  proposed 
dun                mien  join  with  the  railroads  in  an  appli- 
cation to  the  United  States  Board  of  Mediation  and 
Conciliation  and  invoke  its  services  for  the  purpose 
of  effecting  an  amicable  adjustment  of  the  contro- 
versy.      The    heads    of    the    trainmen's    organiza- 
tions   declined    to    join    in   the  request  for    media- 
tion, pointing  out,  however,  that  the  appeal  for  me- 
diation did  not  need  the  concurrence  of  the  men, 
since,  under  the  law  as  it  stands,  either  party  can 
make   the  request  therefor.     When  approached  by 
the  Board  of  Mediation   and  Conciliation  itself,  the 
answer  of  the  employees'  committee  was  that  they 
would  accept  the  mediators'  proffer  of  their  friendly 
offices,   provided  it  was  promptly  exercised.     This 
was  on  Aug.  9,  and  no  time  was  lost  in  getting  the 
mediation  proceedings  under  way;  for  several  hours 
the  Federal  mediators  and  the  managers  of  the  roads 
were  closeted  in  secret  session.     The  next  day  (Aug. 
10)  the  Mediation  Board  conferred  with  the  labor 
leaders.     The  latter  again  made  it  plain  that  they 
would  insist  on  their  original  demands  and  would  not 
consent  to  the  arbitration  of  the  questions  in  dispute. 
The  railroads,  too,  showed  that  they  were  unyield- 
ing in  their  demand  that  there  must  be  arbitration. 
The  members  of  the  Mediation  Board  continued 
their   conference   with   the  railroad   representatives 
up  to  Sunday,  Aug.  13,  when,  with  the  final  rejec- 
tion by  the  labor  leaders  of  the  proposal  to  arbitrate 
the  differences,  President  Wilson  issued  a  call  to  the 
leaders  of  the  opposing  factions  to  confer  with  him 
personally  before  reaching  a  final  decision. 

Those  to  whom  the  above  communication  was  ad- 
dressed were:  Elisha  Lee,  Chairman  National  Com- 
mittee on  Railways;  A.  B.  Garretson,  President  Order 
Railway  Conductors;  W.  S.  Stone,  Grand  Chief 
Brotherhood  Railroad  Engineers;  W.  S.  Carter, 
President  Brotherhood  Railroad  Firemen;  W.  B. 
Lee,  President  Brotherhood  Railroad  Trainmen. 

On  Aug.  17  640  representatives  of  the  railroad 
brotherhoods,  who  had  also  been  called  into  the  con- 
ferences with  the  President,  received  from  him  his 
proposals  for  effecting  a  settlement.  One  of  these 
proposals  was  that  both  sides  accept  the  eight-hour 
day  on  the  basis  of  ten  hours'  pay.  Failing  to  get 
the  Railroad  Managers'  Committee  to  endorse  this 
suggestion,  he  dispatched  telegrams  to  the  presidents 
of  many  leading  railways  to  meet  with  him. 

After  his  talk  with  the  railroad  presidents  thus 
summoned,  Mr.  Wilson  on  Aug.  19  issued  a  state- 
ment saying  that  he  had  "recommended  the  con- 
cession of  the  eight-hour  day — that  is,  the  substitu- 
tion of  an  eight-hour  day  for  the  present  ten-hour 
day  in  all  the  existing  practices  and  agreements. 
I  made  this  recommendation  because  I  believe  the 
concession  right.  The  eight-hour  day  now  un- 
doubtedly has  the  sanction  of  the  judgment  of 
society  in  its  favor  and  should  be  adopted  as  a  basis 
for  wages,  even  where  the  actual  work  to  be  done 
cannot    be    completed    within    eight    hours." 

The  President  later  summoned  further  railroad 
presidents  to  meet  him,  but  he  found  them  all  con- 
vinced that  they  could  not  yield  the  main  demand  of 
the  employees  and  grant  ten-hour  pay  for  eight  hours' 
work  (the  demands  of  the  men  being  really  for  an 
eight-hour  basing  day  and  not  an  eight-hour  work 


day,  railroad  service  pay  is  dependent  in 

s  upon  the  length  of  a  run  and  the  run  may 
take  either  less  than  or  more  than  eight  hours),  nor 
yei  yield  the  principle  of  arbitration. 

On  Aug.  21  President  Wilson  further  pleaded  with 
the  railroad  executives  to  agree  to  the  acceptance  of 
his  plan  in  order  to  avert  a  strike,  but  his  efforts  were 
no  more  successful  than  previously.  In  his  talk 
with  the  railroad  men  on  that  day  President  Wilson 
told  them  that  the  European  war  had  taught  this 
country  that  it  could  no  longer  remain  isolated  and 
provincial;  that  by  reason  of  its  position  in  the  affairs 
of  the  world  "we  must  be  ready  to  play  our  role  as 
one  of  the  dominant  influences  in  world  affairs"; 
that  the  varied  business  and  economic  interests  of  the 
country,  to  meet  the  exigencies  of  the  new  world  con- 
ditions, must  be  brought  together  into  a  harmonious 
whole.  He  likewise  told  them  that  the  accommoda- 
tion and  adjustment  of  these  interests  were  a  neces- 
sary part  of  national  defense — "for  our  great  national 
resources  could  not  be  made  available  or^mobilized  in 
this  emergency  as  a  necessary  part  of  national  de- 
fense" unless  the  railroads  are  made  serviceable 
instrumentalities  for  backing  up  any  plan  of  national 
preparedness. 

On  Aug.  25  the  Committee  of  Four,  representing 
the  brotherhood,  notified  President  Wilson  that  they 
would  not  be  able  to  hold  the  committee  together 
later  than  Saturday  night,  Aug.  26.     The  President 
then  sent  for  the  Committee  representing  the  roads 
and  apprised  them  of  the  situation.     The  railroad 
men   announced   as   a   counter   proposal   that   they 
would  concede  the  eight-hour  day,  but  that  the  ques- 
tion of  pay  for  this  eight-hour  day  must  be  left  to 
arbitration.     On  Sunday   night,  Aug.   27,  the   640 
local  chairmen  of  the  unions  in  preparing  to  leave 
for  home  were  given  sealed  strike  orders  subject  to 
release.     One  of  these  sealed  envelopes  was  in  some 
way  opened  and  then  the  union  secret  was  betrayed. 
It  appeared  that  Monday  morning,  Sept.  4,  at  7:00 
o'clock  had  been  set  for  the  inauguration  of  the  strike 
and  it  also  appeared  that  the  strike  order  bore  date 
Aug.  14.     When  this  was  brought  to  the  attention 
of  the  President  he  sent  for  the  heads  of  the  four 
unions,  and  demanded  that  they  rescind  at  once  the 
strike  order  issued  while  Mr.  Wilson,  as  the  head 
of  the  nation,  was  still  trying  to  effect  a  settlement, 
but   to   the   President's   surprise   the   labor   leaders 
replied  that  the  strike  order  had  gone  beyond  recall 
and  that  it  was  not  in  their  power  to  revoke  it. 
On  Tuesday,  Aug.  29,  as  a  last  resort,  the  President 
appeared  before  Congress  in  person  and  suggested 
legislation     intended     to     avert    the     strike.     The 
President  pointed   out  that  the  railway  managers 
based  their  decision  to  reject  his  counsel  upon  their 
conviction  that  they  must,  at  any  cost  to  them- 
selves or  to  the  country,  stand  firm  for  the  principle 
of   abritration   which    the   men   had   rejected,    and 
explained  his  attitude  as  follows:  "I  based  my  counsel 
upon  the  indisputable  fact  that  there  was  no  means 
of  obtaining  arbitration.     The  law  supplied  none; 
earnest  efforts  at  mediation  had  failed  to  influence 
the  men  in  the  least.     To  stand  firm  for  the  principle 
of  arbitration  and  yet  not  get  arbitration,  seemed  to 
me  futile,  and  something  more  than  futile,  because 
it  involved  incalculable  distress  to  the  country  and 
consequences  in  some  respects  worse  than  those  of 
war,    and    that   in    the    midst    of    peace.     *     *     * 
A  situation  had  to  be  met,  whose  elements  and  fixed 
conditions    were    indisputable.     The    practical    and 
patriotic  course  to  pursue,  as  it  seemed  to  me,  was 
to  secure  immediate  peace  by  conceding  the  one 
thing  in  the  demands  of  the  men  which  society  it- 
self   and    any    arbitrators    who    represented    public 
sentiment,   were  most  likely  to  approve,   and   im- 
mediately   lay    the    foundations    for    securing    arbi- 
tration  with   regard    to   everything    else    involved. 
The    event    has    confirmed    that    judgment."     The 
President  then  made  the  following  recommendations 
for  dealing  with  the  situation: 
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First,  immediate  provision  for  the  enlargement  and  ad- 
ministrative reorganization  of  the  Inter-State  Commerce 
Commission  along  the  lines  embodied  in  the  bill  recently- 
passed  by  the  House  of  Representatives  and  now  awaiting 
action  by  the  Senate,  in  order  that  the  Commission  may  be 
enabled  to  deal  with  the  many  great  and  various  duties  now 
devolving  upon  it  with  a  promptness  and  thoroughness  which 
are  with  its  present  constitution  and  means  of  action  prac- 
tically impossible. 

Second,  the  establishment  of  an  eight-hour  day  as  the  legal 
basis  alike  of  work  and  of  wages  in  the  employment  of  all 
railway  employees  who  are  actually  engaged  in  the  work  of 
operating  trains  in  inter-State  transportation. 

Third,  the  authorization  of  the  appointment  by  the 
President  of  a  small  body  of  men  to  observe  the  actual  re- 
sults in  experience  of  the  adoption  of  the  eight-hour  day  in 
railway  transportation,  alike  for  the  men  and  for  the  rail- 
roads, its  effects  in  the  matter  of  operating  cost,  in  the  ap- 
plication of  the  existing  practices  and  agreements  to  the 
new  conditions,  and  in  all  other  practical  aspects,  with  the 
provision  that  the  investigators  shall  report  their  conclusions 
to  the  Congress  at  the  earliest  possible  date,  but  without 
recommendation  as  to  legislative  action,  in  order  that  the 
public  may  learn  from  an  unprejudiced  source  just  what 
actual  developments  have  ensued. 

Fourth,  explicit  approval  by  the  Congress  of  the  consid- 
eration by  the  Inter-State  Commerce  Commission  of  an 
increase  of  freight  rates  to  meet  such  additional  expenditures 
by  the  railroads  as  may  have  been  rendered  necessary  by 
the  adoption  of  the  eight-hour  day,  and  which  have  not  been 
offset  by  administrative  readjustments  and  economies, 
should  the  facts  disclosed  justify  the  increase. 

Fifth,  an  amendment  of  the  existing  Federal  statute  which 
provides  for  the  mediation,  conciliation  and  arbitration  of 
such  controversies  as  the  present,  by  adding  to  it  a  provision 
that  in  case  the  methods  of  accommodation  now  provided  for 
should  fail,  a  full  public  investigation  of  the  merits  of  every 
such  dispute  shall  be  instituted  and  completed  before  a  strike 
or  lockout  may  lawfully  be  attempted . 

And  sixth,  the  lodgment  in  the  hands  of  the  Executive  of 
the  Power,  in  case  of  military  necessity,  to  take  control  of 
such  portions  and  such  rolling  stock  of  the  railways  of  the 
country  as  may  be  required  for  military  use,  and  to  operate 
them  for  military  purposes,  with  authority  to  draft  into  the 
military  service  of  the  United  States  such  train  crews  and 
administrative  officials  as  the  circumstances  require  for  their 
safe  and  efficient  use. 

The  power  conferred  in  this  matter  should  be  carefully 
and  explicitly  limited  to  cases  of  military  necessity,  but  in 
all  such  cases  it  should  be  clear  and  ample. 

There  is  one  other  thing  we  should  do  if  we  are  true  cham- 
pions of  arbitration.  We  should  make  all  arbitral  awards 
judgments  by  record  of  a  court  of  law  in  order  that  their  in- 
terpretation and  enforcement  may  lie,  not  with  |one  of  the 
parties  to  the  arbitration,  but  with  an  impartial  and  au- 
thoritative tribunal. 

The  rest  of  the  month  the  President  exerted 
himself  with  Congressmen  and  Senators  to  secure 
support  for  this  scheme  of  legislation,  and  he  found 
them  responsive  to  most  of  his  suggestions.  The 
trainmen,  in  the  meantime,  stood  firm  on  their 
strike  order. 

Rumania's  entrance  into  the  war  on  the  side  of 
the  Allies  occurred  on  Sunday,  August  27.  The 
event  had  long  been  looked  for,  in  view  of  the 
Russian  successes  against  Austria,  but  it  came 
rather  unexpectedly  nevertheless.  Rumania's  de- 
cision to  enter  the  war  was  reached  at  a  meeting 
of  the  Crown  Council,  held  Sunday  morning  at  the 
Controceni  Palace,  Bucharest.  King  Ferdinand 
presided  and  the  session  was  prolonged  over  a  period 
of  several  hours.  The  Council  consisted  of  nine- 
teen members,  of  which  number  it  is  believed  four 
to  six  opposed  intervention.  The  note  declaring 
that  Rumania  from  9  o'clock  Sunday  evening  con- 
sidered herself  in  a  state  of  war  with  Austria-Hungary 
was  presented  to  the  Austro-Hungarian  Foreign 
Minister  Monday  night,  August  28,  by  the  Ru- 
manian   Minister    at    Vienna. 

Germany  responded  by  declaring  war  on  Rumania 
and  Turkey  did  the  same.  Immediately  following 
Rumania's  action  the  German  Kaiser  dismissed 
General  Erich  von  Falkenhayn  as  Chief  of  the 
Imperial  General  Staff  of  the  German  Army  and 
appointed  Field  Marshal  von  Hindenburg  to  the 
position.  It  was  announced  that  General  von 
Falkenhayn  would  be  given  employment  in  another 
capacity  and  the  Kaiser  conferred  upon  him  the 
Cross  and  Star  of  a  Commander  of  the  Royal  Order 
of  the  House  of  Hohenzollern  with  swords.  Lieu- 
tenant General  von  Ludendorf,  Von  Hindenburg's 


Chief  of  Staff,  was  appointed  First  Quartermaster- 
General  under  him.  Von  Hinderburg's  appoint- 
ment was  regarded  as  having  political  as  well  as 
military  significance,  inasmuch  as  he  is  a  popular 
idol  in  Germany. 

Rumania's  entrance  into  the  war  made  the  fif- 
teenth Power  engaged  in  the  conflict.     Italy  Aug. 
27^ also  declared  war  on  Germany,   and  announced 
through  the  Swiss  Government  that  it  considered 
itself  at  war  with  Germany  from  August  28,  but 
[  this,   of  course,   was  purely  a  matter  of  form,  as 
Italy  had  been  actively  at  war  with  Austria,  Ger- 
j  many's  ally,  for  over  a  year.     At  the  close  of  the 
!  month  the  indications  were  that  Greece  would  also 
be  forced  to  abandon  her  policy  of  neutrality  and 
j  side    with    the    Entente    Powers,    notwithstanding 
King    Constantine's   pro-German   leanings,     Queen 
I  Sophia  of  Greece,  his  wife,  being  the  sister  of  the 
;  German     Kaiser.     Popular    discontent    in    Greece 
;  was  provoked  by  the  fact  that  the  Bulgarians,  in 
meeting  or  anticipating  an  offensive  of  the  Entente 
Powers  from    Saloniki,   had  taken  possession  of  a 
number  of  Greek  points  in  Greek  Macedonia.     Some 
of  the  Greek  troops  put  up  a  stout  defense,  though 
ordered  to  withdraw  by  their  Government,  on  an 
understanding  with  Germany  and  Bulgaria  that  all 
Greek  territory  would  be  restored  at  the  end  of  the 
war. 

A  loan  of  $250,000,000  to  the  United  Kingdom  of 
Great  Britain  and  Ireland,  in  the  shape  of  2-year 
5%  collateral  gold  notes,  the  direct  obligations  of 
the  British  Government,  was  one  of  the  events  of  the 
month.  The  loan  was  brought  out  by  J.  P.  Morgan 
&  Co.  at  the  head  of  a  powerful  syndicate  of  banks 
and  bankers.  The  notes  are  secured  by  collateral 
aggregating  in  value  over  1300,000,000  and  consist- 
ing of:  (1)  $100,000,000  of  stocks,  bonds  or  other 
securities  of  corporations  organized  in  the  United 
States;  (2)  $100,000,000  of  bonds  or  other  obliga- 
tions of  the  Government  of  the  Dominion  of  Canada 
and  stocks,  bonds  or  other  securities  of  the  Canadian 
Pacific  Railway;  and  (3)  $100,000,000  of  bonds  or 
other  obligations  of  Argentina,  Chile,  Norway, 
Sweden,  Denmark,  Switzerland  and  Holland.  The 
syndicate  underwrote  the  bonds  at  98  and  offered  them 
for  public  subscription  at  99,  yielding  slightly  over 
53^2% •  Subscription  books  were  opened  on  Aug.  23 
and  were  to  have  been  closed  at  10  A.  M.,  Aug.  28. 
As  a  matter  of  fact,  practically  all  of  the  notes  had 
been  sold  at  the  opening  of  business  Aug.  25  and, 
accordingly,  notices  were  sent  to  the  members  of 
the  underwriting  syndicate  on  that  day  that  the 
books  would  be  closed  Aug.  26  (Saturday)  at  noon. 

Official  announcement  was  also  made  on  Aug.  24 
by  Brown  Bros.  &  Co.  of  the  completion  of  nego- 
tiations for  the  extension  of  a  second  commercial 
credit  to  France.  The  new  credit  is  for  $25,000,000 
and  was  arranged  for  by  a  group  of  New  York  banks 
and  bankers  with  ten  French  banks  under  the 
auspices  of  the  Bank  of  France  to  facilitate  the 
export  to  France  of  an  equivalent  amount  of  Ameri- 
can   merchandise. 

Crop  developments  during  the  month  were  not 
favorable  and  tremendous  advances  occurred  in 
grain  (more  particularly  wheat)  and  also  in  cotton. 
In  the  case  of  wheat,  the  rise  was  in  addition  to  the 
sharp  advance  the  previous  month,  and  for  the  two 
months  combined,  the  appreciation  in  values  has 
been  over  50  cents  a  bushel.  Values  had  been 
steadily  rising  when  the  Government  report  was  pub- 
lished after  trading  hours  on  Tuesday,  Aug.  8,  and 
caused  a  further  advance  the  next  day  of  roughly 
8  cents  a  bushel.  Prices  thereafter  eased  off  a  little, 
but  the  upward  movement  was  later  resumed  on  a 
continued  large  export  inquiry  and  the  growing 
belief  that  the  world's  supplies  would  all  be  needed. 
The  announcement  of  Rumania's  entrance  into  the 
war  was  followed  by  a  sharp  break,  on  the  theory 
that  this  action  would  hasten  the  ending  of  the  war 
and  might  result  in  releasing    at    almost    any    time 
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the  accumulated  supplies  of  Russian  wheat  in  the 
Black  Sea.     The  apparent  growing  imminence  of  the 

trainmen's  strike  on  the  railroads  of  the  United 
States  caused  a  further  break  on  the  fear  that  with 
the  railroads  tied  up  export  shipments  would  be 
cheeked  and  wheat  accumulate  in  this  country. 
Prom  si  23^  ^Ug-  I,  the  Dec.  option  for  wheat  at 
Chicago  advanced  to  si  ,V>  > ._,  Aug.  22,  and  touched 
the  sana-  figure  again  Aug.  26.  From  this  figure, 
however,  there  was  a  drop  to  $1  41V6  Aug.  31,  with 
the  close  on  that  day  at  si  I.V5,.  The  December 
option  for  corn  at  Chicago  moved  up  from  66%c. 
Aim.  1  to  76J|c.  Aug.  26  and  closed  Aug.  31  at 
;;;  se.  The  December  option  for  oats  at  Chicago 
was  12 ■\c.  Aug.  1  and  50^c.  Aug.  26,  with  the 
close  Aug.  31  -I7:!sc. 

In  cotton,  the  rise  was  equally  sensational  in 
extent.  "What  with  continued  drought  west  of  the 
Mississippi  and  the  boll  weevil  and  other  draw- 
backs east  of  the  Mississippi,  accounts  were  far 
from  encouraging.  Moreover,  the  appearance  on 
the  last  day  of  August  of  the  Government  crop 
report,  making  the  condition  of  the  crop  on  Aug.  25 
only  61.2  of  the  normal,  apparently  the  very 
lowest  on  record,  as  compared  with  72.3  on  July  25, 
indicated  that  rumors  of  damage  to  the  growing 
plant  rested  on  a  substantial  foundation.  In  mid- 
ling  upland  spot  cotton  the  advance  during  the 
month  in  this  market  was  over  3c.  a  pound,  the 
quotation  Aug.  31  being  16.40c,  against  13.20c. 
July  31.  Printing  cloths  at  Fall  River  were  marked 
up  from  434c.  to  4^c.  on  Aug.  8,  then  to  43^c. 
Aug.  25,  and  again  to  4%c.  Aug.  29. 

In    the   stock   market   there   was   a    considerable 
revival  of  activity,  with  a  sharp  advance  in  prices, 
particularly  in  the  case  of  the  industrial  properties, 
but  with  some  sharp  reactions  the  latter  part  of  the 
month.     The  rise  continued  throughout  the  greater 
part  of  the  month,  notwithstanding  the  unyielding 
attitude  of  the  opposing  forces  in  the  railroad  labor 
controversy,    the   general    public  not  taking  serious- 
ly current  talk  of  the  probability  of  a  strike.     The 
latter  part  of  the  month,  however,  with  the  knowl- 
edge that  a  strike  order  had  actually  been  issued, 
to  go  into  effect  Sept.  4,  and  with  the  railroads 
placing    embargoes    on    freight    shipments    in    con- 
templation of  the  event,  a  realization  of  the  menace 
involved  in  such  a  step  began  to  be  felt,  with  the 
natural  effect  of  the  depressing  prices.     The  news 
on    Aug.    28    that    Rumania    had    engaged    in    war 
against  the  Teutonic  Powers  also  had  unfavorable 
effect  on  prices,  since  this  action  was  taken  to  mean 
that  the  war  would  be  correspondingly  shortened. 
The   activity   at   rising   prices   during   most   of   the 
month   had  as  its  main  foundation   the   fact   that 
instead  of  war  orders  having  slackened,  as  expected, 
these  war  orders  were  actually  being  repeated,  on 
a  large  scale,  so  that  the  facilities  of  the  iron  and 
steel  markets  were  being  taxed  to  the  utmost  in 
taking  care  of  the  same.     The  course  of  steel  prices, 
which   for   several   months   had   tended  downward, 
was  as  a  result  again  reversed.     The  demand  for 
copper  also  again  increased.     Altogether,  the  result 
was  that  the  so-called  war  stocks  once  more  came 
into   great   prominence.     The    possibility    that   the 
railroads  might,  as  the  result  of  negotiations  with 
President  Wilson,  get  an  advance  in  rates  if  they 
should  be  finally  forced  to  pay  higher  compensation 
to  the  trainmen,  was  not  without  effect  at  times  in 
stimulating  speculation  even  in  the  railroad  stocks. 
In   the   general    upward   movement    United   States 
Steel   shares   were   a   conspicuous   feature   and   the 
common  stock  advanced  close  to  par,  touching  99^ 
Aug.  23.     From  this  figure  there  was  a  reaction  of 
a  few  points,  in  sympathy  with  the  decline  in  the 
general  list  in  the  last  few  days  of  the  month,  but  this 
decline  itself  was  arrested  on  the  last  day  (Aug.  31) 
and  recovery  established  on  the  receipt  of  news  from 
Washington   indicating   that   prospects   of  averting 
the    railroad    strike    had    again    brightened.     From 


86  Aug.  2  Steel  common  touched  99^  Aug.  23,  as 
already  indicated,  and  closed  Aug.  31  at  97%,  and 
this  furnishes  a  fair  idea  of  the  range  of  prices  during 
the  month  for  most  of  the  industrial  shares. 

VOLUME   OF   BUSINESS   ON   THE   STOCK   EXCHANGE. 


Afortth  of  August — 
Stuck  sales — 


1916. 


1915. 


1914. 


Number  of  shares. 

14.626,082 

20,432,350 

6.086,374 

Par  value $1,266,413,175 

$1,791,656,625 

STOCK 

$560,758,950 

Bond  sales  (par  value) 

EXCHANGE 

lilt.  &  misc.  bonds 

$55,454,000 

$71,107,500 

CLOSED. 

$27,722,500 

Government  bonds 

17,000 

88,500 

105,000 

State  bonds. 

29,463,000 

1,057,000 

1,661,500 

Total  bond  sales. . 

884,934,000 

$72,253,000 

$29,489,000 

Jan.  1  to  Aug.  31 — 

Stock  sales — 

Number  of  shares. 

108,869,600 

96,733,962 

45,990,575 

57,467,687 

Par  value §9,465,617,780 

$8,327,422,970 

$4,023,321,369 

$5,198,464,050 

Bond  sales  (par  value)- 

RR.  &  misc.  bonds 

$516,819,500 

$509,350,700 

$391,771,500 

$326,294,600 

Government  bonds 

665,950 

671,500 

655,100 

1,330,100 

State  bonds 

183,029,500 

14,533,000 

32,659,500 

20,605,700 

Total  bond  sales.-    S700,514,950      $524,555,200      $425,0S6,100      $348,230,400 

In  the  local  money  market  there  was  no  feature 
except  continued  ease. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Aug.  4.   Aug.  11.   Aug.  18.  Aug.  25. 

2-2  % 
2Ji 


2%-Z  2M-3  2K-3 

3-3^         3-3  V6  3-3  H 

3H-3H  3H-3H  3H-3H 

ZH-ZVi  3)4-3%  3>/2-3'A 

3H  3H-3H  3Y2-3A 


Week  ending — 
Call  Loans — 

Stock  Exchange— Range  for  week 2-2  %         2-2  H         2-2  ^ 

— Week's  average 2%  2%  2% 

Time  Loans — 

Sixty  days 2% -3 

Ninety  days 3H-3li 

Four  months 3JS-394 

Five   months 35^-4 

Six  months 3%-i 

Double  names— Choice  60  to  90  days 3%-4  3M  3%     3>4-3H 

Single    names— Prime  4  to  6  months 3J4-4  3%  3%     3lA-3H 

— Good  4  to  6  months 4J4-4H         4-4H         4-4Ji  4 

There  were  no  special  features  in  the  foreign  ex- 
change market  as  far  as  sterling  bills  are  concerned. 
The  placing  of  the  new  British  loan  for  $250,000,000 
served  in  holding  sterling  prices  at  the  arbitrary 
figures  maintained  so  long  by  the  British  Treasury. 
The  consequence  was  that,  as  for  so  many  months 
past,  fluctuations  in  sterling  bills  were  confined  to  a 
narrow  range.  In  Continental  exchange  the  feature 
was  the  further  break  in  German  reichsmarks,  as  a 
result  of  continued  Russian  successes  and  the 
entrance  of  Rumania  into  the  war.  Bankers'  sight 
bills  on  Berlin  Aug.  31  got  down  as  low  as  70J^c. 
Francs  were  also  inclined  towards  weakness  the 
latter  part  of  the  month,  notwithstanding  the  nego- 
tiation of  the  new  French  credit  here  for  $25,000,000. 
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RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 


Paris. 

Berlin. 

Swiss. 

Amsterdam. 

Italian      j  Greek    Dnm'k  SwedniN'rw'yiVienna  Russ'n 

Span ' 

Pesetas 

Francs 

Reichsmarks 

Francs 

Guilders 

Lire         l  Dr'mas  i  Kroner  Kroner]  Kroner\  Kronen  Rubles 

Bankers'     \Com'l 

Bankers' 

Bankers' 

Bankers' 

Commercial 

Bankers'     |  Bankers'  Bankers  Bankers  Bankersl  Bankers  Bankers 

Checks\  Cablesl* Sight 

Sight 

Cables 

Sight 

Cables 

Sight 

Cables 

Sight     |  60  Days 

Sight    Cables    Checks 

Checks    Checks 

Sight      Sight  1   Sight 

Checks 

Aug.  1 

5  90Vs5  90%!5  9114 

71% 

71% 

5  29 

5  28%  41%+ % 

41%+%  41%®% 

41% 

6  45%  6  45        5  17% 

28  60      28  80  |  28  75      12  35      30  40 

2 

5  90?4'5  90^5  91!-S 

71% 

71% 

5  29% 

5  28%  41%+  hi 

41%  + 'a 

41%@% 

41% 

6  42      6  41%'   5  17% 

28  55      28  75      28  65  1   12  35  :   an  43  1 

20  10 

3 

5  91 

5  90HI5  91% 

71% 

71% 

5  29 

5  28% 

41% 

41%. 

41% 

41% 

6  44      6  43%    5  17% 

28  50      28  70 

28  65      12  35  '<  30  42 

4 

5  91H 

5  90H|5  91% 

71% 

71% 

5  29% 

5  28% 

41% 

41%, 

41% 

41% 

6  47      6  46%|  5  17% 

28  50      28  70 

28  65       12  35  1  30  40  1 

5 

5  91>i 

5  90% 

5  91% 

71% 

71% 

5  29% 

5  28% 

41% 

41  % 

41% 

SUN 
41% 

41% 
DAY 
41% 

6  47      6  46%j  5  17% 

28  50  |  28  70 

28  65 

12  35      30  40 

20  12 

7 

5  91 

5  90  J^ 

5  91% 

71% 

72 

5  29 

5  28% 

41% 

41% 

6  46K6  46     |  5  17% 

28  50  ,  28  70 

28  65 

12  30      30  40 

8 

5  91H 

5  90  y- 

5  91% 

71% 

71% 

5  29^ 

5  28%  ,41%—  %6 

41  %—  '3 

41% 

41% 

6  47%  6  47     |  6  17% 

28  50      28  70      28  65 

12  35  |  30  40 

9 

5  91  Vi 

5  90% 

5  91% 

71% 

72 

5  29% 

5  28%|41%6+%6 

41  %-% 

41% 

41% 

6  48%  6  47%    5  17% 

28  50      28  70      28  65 

12  30  !   30  40 

20  12 

10 

5  91J* 

5  91% 

5  92  J^ 

72 

72  %6 

5  29% 

5  28%  41%+% 

41  %S—  »SJ 

41% 

41% 

6  47     16  46%|   5  17% 

28  55      28  75      28  70 

12  35  ;  30  40 

11 

5  91% 

5  91% 

5  92  li 

72% 

72  %9 

5  29  K 

5  28%  41%+  %41%—  % 

41% 

41% 

6  47%|6  46%,  5  17% 

28  55      28  75      28  70 

12  35  i  30  40 

20  18 

12 

5  92 

5  91% 

5  92% 

72% 

72% 

5  29H 

5  285*41%+% 

41%—% 

41% 

SUN 
41% 

41% 
DAY 

41% 

6  47%  6  46% 

5  17% 

28  55      28  75  |  28  70 

12  35  !  30  40 

20  18 

14 

5  92 

5  91%'5  92% 

72% 

72% 

5  29% 

5  28% 

41% 

41%  +  % 

6  47%  6  47 

5  17% 

28  60 

28  80 

28  75 

12  45  '  30  45 

20  15 

15 

5  91M 

5  91%(5  92% 

72% 

72% 

5  29  ^ 

5  28% 

41% 

41% 

41  % 

41% 

6  47%'6  47% 

5  17% 

28  55 

28  75 

28  70 

12  45  1  30  45 

20  15 

16 

5  91^5  91H!5  92M 

72% 

72% 

5  29 

5  28% 

41%+  % 

41%— ijj 

41% 

41% 

6  47%  6  47 

5  17% 

28  60 

28  80 

28  75 

12  40      30  40 

20  15 

17 

5  91      I5  90%!5  91% 

72% 

72% 

5  29% 

5  28  4 

41%-% 

41% 

41% 

41% 

6  48     16  47% 

5  17% 

28  55 

28  75 

28  70 

12  40 

30  55 

20  16 

18 

5  90HI5  90      5  91M 

72% 

72% 

5  29% 

5  28% 

41%+  % 

41%—  % 

41% 

41% 

6  48 

6  47% 

5  17% 

28  50 

28  70      28  65 

12  40 

30  60 

20  16 

19 

5  90^5  90     I5  91K 

72% 

72% 

5  29% 

5  28% 

41%+  % 

41%—  % 

41% 

41% 

6  48 

6  47% 

5  17% 

28  50 

28  70 

28  65 

12  40 

30  60 

20  16 

20 

SUN 

DAY 

21 

5  90^5  90     I5  91K 

72% 

72% 

5  29 

5  28% 

41%+ 'as 

41%—  ht 

41% 

41% 

6  48% 

6  48 

5  17% 

28  50 

28  70 

28  65 

12  40 

30  70  !   20  IS 

22 

5  90MI5  90^5  91% 

72  %,. 

72% 

5  29% 

5  28  '  •■: 

41% 

41%—  %41%@%41%@% 

6  48%'6  47% 

5  17% 

28  40 

2S  60 

28  55 

12  40      30  68 

20  18 

23 

5  90  \i  15  90 

5  91% 

71% 

72 

5  29% 

5  28% 

41% 

41  %—  %;41%  ®  %41  %@  % 

6  48     16  47% 

5  17% 

28  35      28  55 

28  50 

12  38 

30  80 

20  18 

24 

5  90H;5  90 
5  905^5  90% 

5  91% 

71% 

71% 

5  29% 

5  28%  41%  +  % 

41% 

41%@%'41%@% 

6  47%  6  47 

5  17% 

28  50 

28  70 

28  65 

12  37 

30  85 

20  16 

25 

5  91% 

71% 

71% 

5  29% 

5  28%  41%-% 

41% — 'is 

41%@%'41%@% 

6  48%  6  47% 

5  17% 

28  50 

28  70 

28  65 

12  32 

31  00 

20  16 

26 

5  90%'5  90H 

5  91% 

71% 

71% 

5  29% 

5  28%41%+ijj 

41  %— %|41%  @  %|41  %@  J 

6  48%  6  47% 

5  17% 

28  50 

28  70 

28  65 

12  32 

31  35 

20  16 

27 

SUNDAY 

28 

5  90      5  89^5  90% 

71 

71%, 

5  29% 

5  28%      41% 

41%— %|41%@%41%@% 

6  48%'6  48 

5  15% 

28  50 

28  70 

28  65 

12  32 

32  00 

20  16 

29 

5  88^15  88     I5  89H 

70% 

70% 

5  29 

5  28%  41%—  % 

41% 

41%@%6|41%6@% 

6  48%  6  48 

5  15% 

28  35 

28  55 

28  50 

12  25 

33  75 

20  17 

30 

5  89  V2  5  88-H|5  90  Ys 

70% 

70% 

5  29% 

5  28%|41»i«+% 

41%  +  %6 

41%       |     41% 

6  47%  6  47% 

5  15% 

28  40 

28  60 

28  55 

12  20 

33  70 

20  17 

31 

5  89M 

5  88% 

5  90% 

70% 

70% 

5  29% 

5  28% 

414 

41% 

41 

40% 

6  48 

6  47% 

5  15% 

27  50 

28  40 

28  35 

12  20 

33  50 

20  17 

And  3  days'  sight. 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN—  Aug.  22  1907 


Dec.  31  1907. 


Astor 

Bankers  / 

Mercantile/ 

Manhattan/ 

Broadway  6 

Platbush  6 

Savoy  6 

Carnegie  e 

Central 

Columbia  a" 

Knickerbocker  d 

Commercial 

kOommonw'h  (defunct) . 

Empire  ft 

Guardian  ft 

Windsor  ft 

Equitable  a 

Bowling  Green  a 

Madison  o 

Trust  Co.  of  Amer.o. 
Farmers"  Loan  &  Trust 

Fidelity 

Pulton 

Guaranty  c 

Fifth  Avenue  c... 

Morton   c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .  . 

Home  to 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T 

New  York 

Title  Guar.  &  Trust 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Total  § 


8.965.745 

23,861.606 

35.119.131 

10.975.957 

3.932,749 

3,104.410 

1,569.287 

7.923.242 

42.137,580 

6.774.339 

62.114.992 

3.876.981 

516 

8.898.940 

4.185.255 

11.162.536 

17.381,123 

16.233,629 

8.101,350 

64,124.995 

81.702.513 

3.028.403 

7.423.429 

41,996.504 

17.532,796 

40,510,828 

12,884.258 

2.066.175 

8,524,049 

2.636.974 

22.400.958 

23.747.751 

5.763.501 

33.782,456 

33,517.360 

28,495.980 

"48~.~23Y.644 

30,982.562 

59.394.159 

9.798.340 


8,103.748 

20.240,194 

23.277,232 

9.327.741 

2.340.822 

2,541.372 

909.024 

6.528,511 

33,961.798 

4.700.103 

* 

2.948.586 

476 

6,304.846 

3,315.280 

7.773.031 

9.715.776 

11.209.036 

5.623.758 

20.705.636 

68.497.300 

3.016.254 

6.047.183 

28.161.527 

10,413.911 

22.166,365 

7.691.641 

1.172.075 

5.511.071 

1.638.373 

6,483.066 

15.764.837 

3.651.793 

24.680.912 

27.862.835 

21.574.526 

T4~.~169~.764 

20.096.258 

47.302.953 

7.416.009 


849,123.6191    638,664.879  1.064,964.268 


Jan.  1  1910. 


Jan.  2  1911. 


13.895.039 

46.602.542 

56.109.550 

26.904.430 

4.281.437 

4.017,215 

1.836.544 

12.665.754 

91.394.728 

12,145.661 

35.267.275 

5.308.155 

476 

16,857.406 

4.677.865 

8.866.152 

a49.930.289 

7,453.215 

29.074.839 
115.793.639 

6.602.632 

7,871,433 
77,832.184 
17.636.478 
33.863.400 
16.715.732 

3.447.494 
12.495.502 

2.107.011 
12.492.637 
26.817.064 
12,716,417 
37.795.781 
51.486.4,0 
26.355.280 

"6T.4~8~5~.6i  6 
41.002.035 
69,111.176 
10.162.558 


5 

14.774, 

62.013. 

48.382. 

19.051, 

4,607. 

3.875, 

1.7C2, 

8.355, 

67.843, 

13.800, 

32.467, 

4.473, 

20.040 

3.638 

6.844 

O35.044 

06. 540 

26.881 

116.368 

7,008 

7.723 


850 
S'77 
224 
288 
336 
130 
3SS 
9  10 
14S 
502 
,6  is 
7*4 
504 
241 
,004 
,23S 
,700 

,091 

,307 
,500 
,343 
,527 


cl24.815.857 

16,583.839 

3.416.134 

13.452.914 

2.452,328 

11.141.401 

24,971.982 

8.493.763 

35,550,811 

41.313,028 

24,224.805 

~5~3~.~5~2~7~.947 
43.415.252 
58,735.106 
10,306,003 


Dec.  21  1911. 


18 

f/137 

21 

5 

4 


663,182 

,493.148 
,093.164 
,156,630 
,157,049 
971.819 


618.742 
640.920 
385.064 
344.738 
484 
183.047 
683,174 
474.766 


O40.348. 700 


25 

132 

6 

8 


,563.427 
,631.254 
,910.834 
,102.910 


0156.022.851 

17.561.046 

3.354.493 

16.184.748 

2,502.684 

11.367.721 

22.511.690 

8.502.472 

34,128.848 

38.044,550 

28,900.222 

~5~2~.~9~9~3~,225 

46,370.514 

63.097.385 

9.415.034 


Dec.  9  1913. 


Dec.  24  1914 


$ 

20.667 


/129.848 
6  14.420 


20,780.465 
/142.530.404 

6  16.258.47S 


83,432 
64.089 


3.882 
ft  22.359 


030 


066. 870. 535 


112,181 
7.641 
8.361 


cl49.456.212 


3,556 
12.075 

2.695 
11.601 
17.094 

8.344 
32.582 
37.535 
26,921 

2,617 
65.256 
40,459 
54.882 

9,702 


07", 
457 
051 
761 
371 
532 
07(1 
12  8 
704 
687 
.528 
,470 
,451 
.666 


Dec.  31  1915 


30.983,695 
/  269.330.479 

623.245.624 


103.407,353 
62;248,505 


3,133.900 

(*) 


ft21, 554.900 


075 .477 .703 


115.273.384 
7.892.793 
7.709.128 

C213.261.373 


2,809,856 
11,235.255 

2.969.122 
11,511.878 
27,620,240 

8.944,351 
37,360.065 
44.899.005 
26.908.952 

3,006,188 
60,151.926 
49.940,549 
62,896,825 


175,486,646 
88,054.662 


3,649,303 
(*) 


ft3 1.577 ,376 


a  136.564,688 


977.572,641  1.078.720.812     985.843.0771,136.812.9081.847.357.405  1,878.926.145 


159.347.478 

10.918.049 

8.494,587 

c430.912.328 


4.729,316 
18.746.348 

15,226.835 
.  57.190.274 

~3~6~.~8~5~9~.074 
78.193.886 
34.556.266 
4.844.386 
82.338.826 
79,920.700 
66,186,57' 
) — 


June  30  1916. 


31.741,466 
/256,372,728 

625,033,201 


152,600.320 
93.370.992 


4,403,910 
(*) 


Ml. 137, 941 


al50.205.295 


158,304,752 

11,706,542 

9,721,849 

c443, 816,202 


5,604,938 
21,682.332 

14.463,242 
72.073,304 

~3~2~,~1~2~5~,732 
79,650,254 
34,333,811 
4,720.392 
86,886.667 
85,193,764 
63,776,511 


I  Prior  to  March  21  1912  these  totals  do  not  Include  deposits  of  Platbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N  V. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915.  totals  do  not  Include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
ofN.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912  6  Title  of  Savoy  rrus 
changed  from  Italian-American  Trust  Not.  1909.  and  on  Jan.  22  1912  8avoy  was  consolidated  with  Broadway,  which  also  .vbsorhed  Platbush  Trust  or 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  wit  Guaranty  Oct  17  1912. 
*  Banking  Department  closed  Carnegie  Trust  and  Mtumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  o  Transatlantic  began  business  May  22  191.4. 
ft  Windsor  and  Guardian  absorbed  by  Empire  In  March  1913  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  Itself  was  taken  over  In  Jan.  1915  by  the  OhathamPhenlx  National  and  branch  office  business  absorbed  by  Century  Bank.  }  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  *  Dissolution  ordered  June  23  1914.  to  Home  of  Brooklyn  consolidated  with  Lawyers  Title  &  Trust  Feo.  i»ift. 
when  the  word  "Insurance"  was  eliminated  from  letter's  title. 


BOROUGH  OF 

BROOKLYN—  Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1910. 


Brooklyn  e 

Long  Island  L.  &  T.e 

Franklin 

Hamilton 

S'ngs  County 

Lafayette  x 

Manufacturers'  ft 

Vawau 

People'* 

Williamsburg  a 


Total  5 


SORO.  OF  QUEENS— 
Queens  County 


15.363, 
7.055, 

10,929, 
6,734, 

12,346 
4,344 
1.592 
8.290 

14,946 
8,206 


035 
30S 
000 
731 
322 
SSI 
308 
228 
702 
,063 


95.552.272 


1.934,491 


S 

11.628,311 
6.489.355 
7.579.036 
6,490.952 

10.120,685 


1,035.792 

5,329.614 

13,651.462 


65.504.952 


1.482.818 


$ 
16,545.897 

9.008.883 
11,832.235 

6.732,835 
15.065.023 


1,538.642 

6,374.010 

17,820.688 

1,750.798 


92.793.237 


1.571.945 


Jon. 2  1911. 


18.071.271 
8.841.610 

12,103.762 
7.321,308 

15.256.377 


1.439,877 

5.660.371 

19.229.883 

0169,857 


94.421.774 


1.742.066 


Dec.  21  1911 


19,662.041 
8.195.026 

11,261,078 
6.670.513 

16.142.302 

~T.~8~0~5~.3l9 

5.586,813 

18.846.340 


94.829.165 


1,668.825 


Dec.  9  1913. 


623.456 .096 

9.290.277 

7.137.485 

15.936.860 

"5~.~8~9~6~.4l". 

5.831.878 

19.037.583 


89.282.546 


1.919.001 


Dec.  24  1914. 


e30.010.662 

14.352.607 

7.397.550 

17.951.669 

MT.~5~3~l~.l6l 

T9~.0~3~8~.736 


102.251.507 


2.016.785 


Dec.  31    1915 


e38.632.683 

22.094.872 

8,537.742 

21,706.051 

I 

~M~1.~95~8.790 

~2~2~.~l~86~.8l8 


125.116,956 


2,272.664 


June  30  1916. 


e47.284.492 

25.136.499 
10.672.273 
27.779,349 

7ri~4~.~l~6~9~.198 

"~3b.~lb~0~,3~8 


155.142,139 


2.703,878 


5  Prior  to  March  21  1912  totals  Include  deposits  of  Platbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N .  Y  City •M.irch^ 6 
1912,  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  Include  Home  Trust  of  Brooklyn  ^°"daT!^8w "5,^ To 
yers'  Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  oWanamsburg  '"«"««» 
dissolve  Its  business  In  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trus*  conTOfinn  «i  wuu  »™°K'~;2 
Trust  March  1913-  Nassau  Trust  merited  In  Mechanics'  Bank  July  1914.  ft  Oitlasens'  took  over  business  of  Manufacturers  National  uec.  iwi*.  ana 
later  changed  name  to  Manufacturers'  Trust. 
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[Vol.  103. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


iAuq.  22  1907. 


Capital 

Surplus  anil  profits,  market  value 

Surplus  and  profit*;.  t>ook  value 

Unpaid  dlvs  .  resvesfor  tax  .  Int..  &c. 

Pref.  Deposits — Due  State  sew  banks. 

DiH'  State  s:i\  .  A  loan  associations. 

Trust  deposits  not  payable  within 

30  day* 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee.  4c. 

Deposit*  bv  the  State  of  N.  Y 

Deposits  by   the  Supt.  of  Banks  of 

State  of  New  York - 

Other  deposits  preferred  because  of 
plinite  of  part  of  trust  co.  assets- 
Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time  A  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor.  &c 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities.. 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral — 

Stock  and  bond  investment* 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos. .  banks  and  bank- 
ers, not  included  in  preceding  items 

Soecie 

CT.  8.  legal-tenders  and  bank  notes — 

Federal  Reserve  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor.  &c 

Other  assets 


Grand  total 


60.636.600 
fe7.882~.44i 


86.128.268 

29e.l35 


38 .0/9.532 


8S6.600 


996.616 
6SS.604.953 
100.352.199 


41.527.250 
40.738.939 


946.608.382 


2.578.790 
"27.24V.967 


1.205.048.180 


75.682.997 


269.699.998 


582,826.452 


86.770.861 

165.652 

14,950.841 

83.582.056 

23.698.302 

49.179.020 

5,095.751 


604.977 


2.578.790 
10.212.483 


1.205.048,180 


Dec.  31  1907. 


58.251.560 
144.60U.509 


26.074.330 
200.155 


40.296.845 


2.600430 


2.388.755 

444.817.663 

48.054.808 


22,234.360 
18.976.184 


605.652.530 


69.789.689 


869.045.543 


68.532.010 


43.471.463 

166.358.136 

365.723,291 

9.772.982 

41.991.223 

121.954 
13.296.286 
78.992.219 

12,523.082 

35.844.818 

6.327.384 


1.027.537 


751.265 
26.311.893 


Jan.  1  1910 


63.675.000 
168.597.714 


37.683.778 
468.567 


36.871.355 
29.009.253 


4.934.470 

3.880.449 

7,345.074 

774.061 .989 

78.696,293 

105.681.485 
80.786.598 


1.159.319.311 


980.140 


49.800.511 


1,442.372,676 


68.871.110 


60.048.703 

245.695.838 

660.489.153 

5.203,728 

82.131.718 

95,738 
22,633,282 
89.495.686 

44.720.953 

121,362.596 

13.666.256 


1.455.318 
26.502.058 


Jan.   2  1911 


64.156.000 
173.357.077 

2.897.534 

40.624. 293 

623.640 

24.336.543 

34.680.803 


1.805.166 


6.435.259 
2.811.605 


874.289.233 


80.873,915 


1.065,380.457 


1.372.360 


34,609.985 


1,341.773.413 


70.434.543 


Dec.  21  1911 


62.206.000 
177.253.055 

1.584.210 

4^.096.524 

352.767 

32.111.087 

42.109.846 


6.084.579 


7.833,795 
909,727 


955.583.186 


90.137.194 


1.175.218,705 


57.916 


50,789.246 


1,467.109.132 


74.280.647 


Dec.   9  1913. 


68.650.000 
163.960.730 

1.816.823 

47 .063.186 

397.685 

21.744.840 

34.541.036 


3.894.553 


15.218,729 
1.790.119 


875.781.332 


76.613.069 


1.077.044.549 


50.000 


54.038.055 


1.365.660.157 


57.395,095 

252.467.75li 

509,483.082 

7,940,524 

102.533.889 

151.067 
26,339.232 
87,303.726 

50.483.718 

113.069.471 

12.103.225 


1.491.362 
60.576.782 


74,340.153 
289.489.267 
520.124.260 

11.314.003 
119.457.843 

184.618 

31,041.386 

102.107.260 

49,740,731 

118,460,580 
11.917.388 


19.173.682 


45,477.234 


869.045.543  1.442.372,676  1.341.773,4131 .467.109.132  1,365,660.157  1  617  234.085  2,343.827,489 


69.742.802 

10.312.133 

71.620.332 
252.139.416 
463.871.728 

154.656.620 

142.718 
36.869.622 

123.850.942 

105.126.676 
9.940.221 


14.813.970 


52.472.977 


Dec.  24  1914. 


67.300.000 
151.279.294 


51.262,328 
208.195 


46.855.945 
4.247.182 

1.643.258 

6.776.570 

1   1.065.093 
/ 

1.032.287.860 
97.834.699 


1.241.081,130 


165.000 


23.344.685 
•34.063.976 


1.517.234.085 


68,996.582 

9.102.990 

83,449, (536 
274.134..--71 
619,069.692 

172.217.419 

126.338 
37.844.152 

168.698.950 

87.069.717 
12.030.801 


5,487,171 
23.344.68 


45,661,081 


June  30  1916. 


75,550,000 
173,208,061 


69,114.178 
385.915 


131,597,714 
5,825,056 

1,300,224 

6,339,016 

15,250,979 

1,545.615,610 

243,738,864 


2,019,167,556 


55,577,583 
20,324,289 


2,343,827,489 


62,546,678 

10,755,665 

143,044,955 
346,089,601 
888,044,784 

283,159,879 

282,418 
38,104,348 

233,234,673 

145,653,182 

7,608,432 

679,327 

63,901,415 
53,264,191 

67,457,941 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison.     We  show  for  each  date  the  exact,  design- 
tlon  employed,  leaving  blank  spaces  against  the  old  Item*  which  no  longer  appear  in  the  schedules.     •  Including  $917,067  of  rediscounts 


TRUST  COMPANIES  FOR  WHOLE  STATE 

OP  NEW  YORK. 

LIABILITIES. 

Aug.  22  1907. 

Dec.  31  1907 

Jan.  1  1910. 

Jan. 2  1911. 

Dec.  21  1911. 

Dec.  9  1913. 

Dec.  24  1914. 

June  30  1916. 

Capital 

$ 
68.661.600 

17'6~,~944~.~35 

~37.467~.239 
414.423 

41.773.538 

1.276.500 

"T.0~98~788 
812.011.853 
107.934.388 

S 
66.276,560 
151.339.110 

~2~8~.~3~40~~54 
306.316 

43.641.702 

2.879.716 

"~2~.7~70~685 

555,397.056 

55.272.810 

S 
71.400.000 
178.979.744 

~4~0~.~7~5~9~.951 
600.479 

38.059.940 

30.913.481 

5.187.066 

5,122,449 

7,356.349 

899.090,713) 

84,478. 182[ 

106.493.173] 
84.038.005 

$ 
73.431.000 
184.025.130 

3,164.976 

43.827.892 
758.969 

25.598.439 

36.844,508 

2.422.372 

6,963,269 
2.832.612 

1.014.744.488 
84.389.877 

$ 

71,481,000 
188.676.616 

1.657.514 

43.632.147 

530.800 

33.376.931 

43,750.219 

7.331.136 

9,666,599 
1.195.183 

1.109.667.646 
93.119.468 

$ 

78.650.000 
174.941.802 

1.942,583 

50.987.337 

553.473 

22,822.960 

38.888.452 

5.130.251 

17.630.710 
2.242.240 

1.047.240.308 
79.595.833 

S 
80.400.000 
162.552.043 

66.105,624 
379.660 

50.337,961 
9.197.280 

1.997.139 

7.671.015 

f       1.106.852 
1.209.181.342 

101.054.111 

S 
90,450,000 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Oopd.  dlvs.,  res.  for  taxes,  int.,  &c. 

?ref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec't,  admin.,  guard.,  re- 
ceiver, trustee,  committee.  &c._ 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd    because   of 

pledge  of  part  of  trust  co.  assets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 
Ctffl.  of  dep.,  time&dem'd  (nor  pref.) 
Tlcae  deposits  not  payable  within  30 

187.620,920 

75,886.978 
590,590 

137,722,319 
13,434,700 

1,645,854 

8,092,194 

15,533,994 
1,769.628,042 

Due  trust  companies 

43,610.680 
42.077.022 

23.002,116 
20.667.605 

248.881,509 

Total  of  all  deposits 

1,087.664,431 

732.278.460 

1,302.099.738 

1.218.382.416 

1.342.270.020 

1.263.091.564 

1.437.030.984 

2,271,416,180 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com- 
mercial letters  of  credit 

~~2~.~98~7~.6~~ 

27.708.303 
40 

~"~9~0~4~,~~" 

61,948,915 

42 

1.100.140 

50.624.063 
42 

1.382.360 

35.067.726 
42 

70.916 

52.179.544 
42 

60.000 

885.316 
1.022.957 

23.542.185 

35.164.912 

40 

161.500 
94.695 

55,767,114 

Other  liabilities 

56.980.217 
41 

21,347,159 
37 

Grand  total 

1.363.966.143 

1.012.747.930 

1,604.203,727 

1,515,453.650 

1.656,335.661 

1.574.656.207 

1.740,598.437 

2,626.857,605 

RESOURCES. 

87.962.350 

3~2~6~.497~.~i6 

627.514.698 

108.122,742 

204,270 

17.706,522 

05.144.026 

27.117.410 

62.413,706 

6.893.690 

909.983 
2.987.034 

~1~0~.492.4~2 
40 

80.759.054 

83.660.067 

87.341.640 

67.309.082 
303,382.679 
647,767,677 

11,671,358 
125.914.655 

159.415 
29.361,282 

100,382.483 

54,503.832 

115,989.335 

16.990.981 

93.997.526 
1 

84.649.720 

349.426,882 

558,917.170 

15.286.071 

145,525.075 

197,176 
34.319,128 

116.092.212 

62.217.385 

121.785.047 

17.036.783 

19.854.114 

"4~7~.b3~0~.~~6 
42 

93.032.052 

14.443,270 

82.d61.760 
313.875.811 
506.365.342 

J  188.956.827 

157.509 
40.932.080 

I  140.205.606 

108.587.054 
15.697.213 

16.441.540 

~6~4~.3b~0~.i6~ 
41 

94.302.392 

13.860.654 

96,258,534 
340.511.568 
562.879.332 

208.217.787 

142.360 
42.245.370 

187.730.417 

90.874,350 
16.123.335 

Mortgages  owned 

91,197,597 

Loans  secured  by  bond  and  mortgage 

deed  or  other  real  estate  collateral. 

Stock  and  bond  investments 

Private  securities 

50.966,201 

208,860.012 

405.844,757 

15,032,322 

54.051.230 

137.844 
16.066,494 

89,175.391 

15.120,176 

39,324,130 

8.506,218 

2,013,398 
904,843 

~2~5~.9~8~5~.8i8 
42 

69.268,783 

296,958.325 

696,601.870 

8,160,799 

102.402,940 

108.040 
25.518.600 

99.766,067 

48.863.157 

124.161.053 

18.167.464 

16.509,077 

161,003,385 
432,326,655 
039.016.576 

328.051,725 

306,742 
43,295.774 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Due  from  approved  reserve  deposl- 

Due  from  trust  co's,  banks  &  bankers 

not  Included  In  preceding  Item 

Specie 

O.  8.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

262,515,690 

150.177.106 
1  1. 975.434 

1    >-»   — * 

66.565.994 
37 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  Items 

InTestments  as  executor,  &c 

Customers'  liability  on  acceptances 

Other  assets ... 

3.052.804 

~2~7~.513~.726 

42 

2.951.007 

~6~l~.728~.i82 
42 

16.116.106 

23.542,185 

47.799.007 
40 

Add  for  cents __._. -___ 

Grand  total 

1.363.966.143 

1.012,747.930 

1.604,203.727 

1.615.453.6501 

1,666.336.661 

1.674.666.207 

1  740  509  « 

2,626.857.606 

Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison, 
tion   employed.  I     vlng  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedule*. 


We  show  for  each  date  the  exact  dtwtgna- 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1916.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
exoepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

l&TFor  foot-note*  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 


BONDS 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 

August. 

1916. 


U  S  Gov  &  City  Securities 

0  S  2s  cons  reg April  1930  Q  -  J 

D  S  2e  cons  coup April  1930  Q  -  J 

US  3e  reg    10-20s Augl918Q-F 

OS  3e  coup  10-208-. .Aujt  1918  Q- F 

D  S  48  registered 1925  Q  -  F 

0  S  4s  coupon 1925  Q-  F 

Pan  Can  10-30-yr  2s.Au*  1936  Q  -  F 
Panama  Canal  3a 1961  Q  -M 


New  York  City— 4%s 

4%a  Corporate  stock  ... 
4 %s  Corporate  stock  ... 
4%s  Corporate  stock... 

4%  Corporate  stock 

4%  Corporate  stock 

4%  Corporate  stock 

4  %  Corporate  stock 

New  4%8 

New  4%s 

4%%  Corporate  stock.. 
4%%  assessment  bonds. 
3)4%  Corporate  stock.. 


New  York  State — 4s 

Highway  Impt  4%a — 
Highway  Impt  4%s — 
Canal  Improvement  4s. 
C&nal  Improvement  4s. 
Canal  Improvement  4a. 
Canal  Improve't  4%a.. 
Canal  Improve't  4%s.- 
Canal  Improve't  4%s.. 


1960 
1964 
1965 
1963 
1959 
1958 
1957 
1956 
1957 
1917 
1957 
1917 
1954 


M-  S 
M-  S 

J-  D 
M-  S 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


.1961  M-  S 
.1963  M-  S 
.1965  M-  S 
.1961  J  -  J 
.1962  J  -  J 
.1960  J  -  J 
.1964  J  -  J 
.1965  J  -  J 
.1945  J  -  J 


Foreign  Gov't  Securities 

Amer  Foreign  Secura  5a — 1919 

Anglo-French  5-year  5s 

Argentine — Internal  5a  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  58.1951 
Rep  of  Cuba  5s  ext  debt..  1904 

fleextdebteer  A  of  1914   1949 

4 %s  external  loan 1949 

Dominion  of  Canada  g  5a  .1921 

Do  do 1926 

Do  do 1931 

Imp  Japanese  Gov — £4%s  1925 

2d  series  4%s 1925 

do  German  stamp 

Sterling  loan  4s 1931 

CJ  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 

48  gold  debt  of  1904 1954 

Ptot  of  Alberta  deben  4  %s  1924 
Tokyo  City  loan  of  1912  5s 


M-  S 


Railroad   Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albanv  <fe  Susq.  See  Del  A  Hud 
Allegti  A  West.  -See  Buff  RAP 
Am  Dock  A  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s--July  1995 
itch  Top  A  S  F— Gen  g  4a.  1998 

Registered 1993 

Adjustment  g  4s_..July  1995 

Registered July  1995 

Stamped July  1995 

60-year  conr  gold  4s 1955 

ConT  4s  issue  of  1910...1960 

10-year  gold  5a 1917 

East  Okla  D1t  1st  g  4a..  1928 
Rocky  Mt  div  1st  4s  A..  1965 
Short  Line  1st  4a  gold. .1958 
Cal-Arlz  1st  A  ref  4 Ha.  .1962 
B  Fe  Prea  A  Phe  1st  f  5a.  1948 
Atl  an  KnoiT  A  No.  See  L  A  N 
atl  Coast  L  1st  g  48.  .July  1952 

General  unified  4%a 1964 

Ala  Mid  1st  guar  g  5a.  .  .  1928 
Brans  A  W  1st  gu  g  48.-1938 
Charla  A  SaT  1st  g  7s. ..  1936 
LAN  collat  gold  4a.Oct  1952 
Say  Fla  A  W  1st  g  6a.„1934 

1st  gold  5s 1934 

SIIt  8pgs  O  A  G  gu  g  48. 1918 
atlan  A  Danv.  See  South'n  Ry 
Austin  A  N  W.     See  So  Pacific 


12,000 
2,000 
3,000 
1,000 


14,000 


120,000 
118,000 
257,000 
99,000 
18,000 
55,000 
28,000 


67,000 
T6~,666 

99~,666 


15,000 


6,000 
2,000; 


13118000 

13368000 

42,000! 

12,000 

32,000 

48,000 

15,000 

521,000 

438,000 

585,000 

55,000 

42,000 

686,000 

7,000 

1,000 
1,000 


25,000 


Q-  J 
A-O 
A-O 
Not 
Not 
M-N 
J  -D 
J  -D 
J  -D 
M-  8 
J  -  J 
J  -  J 
M-  S 
M-  S 

M-  S 

J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


5,000 
539,000 


Price  about 
Jan.  3 
1916. 


Bid. 

99% 
99 
101% 


Ask. 


110% 


110 
110 
98 
101% 

101% 
100% 
106% 
105  % 

07% 

98 

97% 

96  % 
105 
100 

105  % 

100 

87 


102  %  Sale 
110%  113 

105% 

...  102% 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.   1. 


Aug.    1. 


Aug.  31. 


Lowest. 


Highest. 


Lowest. 


Bid. 


Ask. I  Bid.        Ask.     Sale  Prices.    \     Sale  Prices. 


Sale 

101% 

Sale 

Sale 
98% 

Sale 
98% 
97% 

106% 

101 % 

106% 

101 


111%  113 
104       107% 
105%  106 


94%  Sale 
93        93% 


74% 

97%  Sale 
94%     96% 
83         85 


82         82% 
78%  Sale 
74%  Sale 
64 


BO 


79 
85 


77 


98,000 

97,000 

160,000 

28,000 

2,000 


27,000 

22,000 

3,000 

73,000 
11,000 


36,000 


65         65% 

94%  Sale 
91%  93 
86%     875 

87 

87%  Sale 
107       107% 
107       107% 
101%  Sale 


84         87 

89%  Sale 

98%  Sale 

102       


98%     99 
98%  .... 

100% 

100% 

109% 

110       

98       

101% 


102% 

102% 

107% 

107% 

100 

100 

100% 

100 

107% 


Sale 

103 

107% 

107% 

100% 

100% 


107% 


100% 
107% 
101 
Sale 


90%     91 


104% 

114       

109%  109% 

105% 

105%  105% 


114%  115% 
109%  109% 
107% 


98  Sale 
95%  Sale 
92      Sale 


72 

99% 
96% 
86 
99% 
99% 
100% 
85% 
85% 
81 
69 

48 
32 


Sale 

99% 
Sale 


Sale 
Sale 
Sale 

85% 
Sale 
Sale 

69% 

79 
50 


99 
100      Sale 

100% 

100% 

109% 

110%  111 

98% 

101% 


103 

104% 

109% 

108% 

100% 

100% 

100% 

100 

108% 


108% 

"92% 

105% 
115% 
109% 
105% 
105% 


Sale 

Sale 

Sale 

109 

Sale 

100% 

100% 

100% 

108% 

101 

108% 


Sale 


115%  116 

109% 

107% 


98%  Sale 
95%  Sale 
92         92% 

72  72% 
98%  99% 
96%  Sale 

85% 

99%     99% 
98%  Sale 
99%  Sale 
86%     89 
85%  Sale 


7D 


17 
35 


70% 


57 
39 


79      Sale    j   78 


78Ji 


93      Sale 

91%    92% 
106% 

93% 

129       135 

87%  Sale 

119% 

107% 

99      


65  68 
92%  Sale 
93 

83%     85 
81         85% 
83%     84% 
102%  Sale 
102%  103% 
101       101% 


85 

84%     89% 
96%  Sale 
103%  104% 

92%  Sale 

89%  Sale 

106%  107% 

92       ... 


84% 

118%  ... 

105%  ... 

99%  100 


99      Aug. 

99%  Aug. 
100%  Aug. 
100%  Aug. 


2    99       Aug.  28 

8  100       Aug.  31 

9  100%  Aug. 


Highest. 


25 


110%  Aug.  16 


Sale  Prices.         Sale  Prices. 

99  Aug.  2  99%  Jan.  19 
99%  May  24  100  May  22 
99%  June  30102%  Mar.    1 


100%  Aug.  2511100      June  28|102%  Mar.  31 


111      Aug.  11 


102%  Aug. 
102%  Aug. 
107%  Aug. 
107%  Aug. 
100%  Aug. 
100%  Aug. 
100%  Aug. 


3103      Aug. 


107%  Aug. 
107%  Aug. 
"56%  Aug. 


104%  Aug. 
109%  Aug. 
108%  Aug. 
100%  Aug. 
101%  Aug. 
100%  Aug. 


108      Aug.  28 


108%  Aug. 
~92%~Aug. 


30 


115%  Aug.  19  115%  Aug.  19 


105%  Aug.     9|106      Aug.     4 
115       Aug.  23  115%  Aug.  18 


98  Aug.  1 
95%  Aug.  4 
91%  Aug.     7 


72  Aug. 
98%  Aug. 
96  Aug. 
86  Aug. 
99%  Aug. 
98%  Aug. 
99%  Aug. 
85%  Aug. 
85  Aug. 
80%  Aug. 
69%  Aug. 


Aug.  14 
Aug.  22 


79      Aug.     1 


65       

92%  Sale 


82% 

81 

83% 
102 
102% 
100% 

95% 

83 

89% 


84 

82% 

83% 

103 

Sale 

101% 


65      Aug. 
92%  Aug. 


102% 

91% 

89% 
106% 

92% 
133 

83 
118% 
105% 


85 
Sale 

96% 
104 

91% 

89% 
107% 

93% 
135 

85 


993A 


83%  Aug. 
102%  Aug. 
101%  Aug. 
100%  Aug. 

95%  Aug. 


89      Aug. 

96%  Aug. 

102%  Aug. 


98%  Aug.  25 
95%  Aug.  25 
93      Aug.  22 


73      Aug. 

99%  Aug. 

96%  Aug. 

86  Aug. 
100%  Aug. 
100  Aug. 
100%  Aug. 

86%  Aug. 

86      Aug. 

81%  Aug. 

70%  Aug. 


Aug.  14 
Aug.  22 


80      Aug.     4 


65%  Aug. 
93      Aug. 


84%  Aug. 
104%  Aug. 
105%  Aug. 
101%  Aug. 

96      Aug. 


91%  Aug.  22 
89%  Aug.  29 


83%  Aug.  30 


89%  Aug. 

96%  Aug. 

102%  Aug. 

92%  Aug. 
89%  Aug. 


109%  Jan.    10 
110      July   20 


101%  Jan.     4 


101 
101 
106% 
105% 

97% 

98 

97% 

97% 
105% 
100% 
106 
100% 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 


111%  Mar.  2 
112%  Mar.  21 


103%  Mar.  10 


103 

104% 

109  % 

108% 

100% 

101% 

101 

100 

108 

28|100% 
4  108% 

29!100% 

25    93 


102%  Jan. 
112%  Jan. 
107  Mar. 
102  Jan. 
102%  Jan. 
102%  Jan. 
113      Jan. 


Mar.  27 
Aug.  31 
Aug.  31 
July  17 
Aug.  28 
Aug.  17 
July  26 
June  20 
July  15 
July  28 
Aug.  30 
Mar.  29 
May  18 


105%  Feb.  17 
115%  Aug.  19 
109%  May  20. 
105%  Mar.  23 
102%  Jan.  14 
25  106  Aug.  4 
4115%  June  22 


106%  Jan.    25  109%  July     8 


98  July  28 
93%  Mar.  1 
89%  Mar.    3 


69 

96% 
s94% 
81% 
98% 
97% 
96% 
S2% 
78% 
73 
63 


Jan.  28 
Jan.  20 
Feb.  26 
Feb.  4 
May  1 
April  1 
Mar.  30 
Jan.  7 
Jan.  3 
Jan.  20 
Mar.  6 


45   June  23 
27%  June  30 


74   Jan.  14 


63 

92% 
91% 

83% 

84  % 

83% 
100% 
101% 
100% 

95% 

85 

89 

96% 
102% 


Mar.  3 
Aug.  26 
July  21 
July  27 
Jan.  10 
Aug.  15 
April  24 
May  5 
July  7 
July  12 
July  17 
Aug.  21 
Aug.  24 
Aug. 


91      May     . 

89%  Aug.  29 

106%  Jan.    10 

93%  Feb.   17 


84%  Aug.     5 


83%  Aug.  30 
119%  July 


99%  Feb.  2 


98%  July  20 
96%  June  5 
95%  Jan.  21 


78% 
100% 

97% 

87 
100% 
101% 
102% 

86% 

86 

85 

72% 


Mar.  10 
Mar.  15 
July  12 
Mar.  29 
June  3 
June  1 
June  1 
Mar.  23 
April  4 
June  16 
April  18 


60      Feb.   14 
39      Aug.  22 


80%  July   22 


68% 
95% 
93% 
88 
86% 
88% 
107% 
107% 
101% 
96% 
88% 
92 
99 
104% 


June  19 
Feb.  11 
Mar.  14 
Feb.  4 
Jan.  19 
Jan.  27 
Jan.  6 
Jan.  4 
Jan.  13 
Jan.  26 
Jan.  31 
April  12 
Jan.  3 
May    3 


94%  Jan.   20 

92%  April    6 

107%  Feb.  21 

95     Jan.   11 


87%  Jan. 
sl22    Jan. 


99%  Feb.     2 
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Int. 
Per- 
iod. 


RANGE  SINCE  JAN.  1. 


Bait  A  O— Pr  lien  g  3^8-1925  J  -  J 
Registered... Q-  J 

Gold  49 July  1948  A-O 

Registered JO-  J 

20-vear  convert  4^8-- -1933  M-  S 
Refund  A  pen  5a  961  A..  1995  J  -  D 

Plttsb  June  1st  g  6s 1922  J  -  J 

Pitts  Jet  A  M  D  1st  g  3Hs  '25  M-  N 
PLEAWVaSys  ref  g  4S..1941  M-  N 
8  W  Dlv  1st  gold  3H8--1925  J  -  J 
C  O  Reorg  1st  con  g  4^8  1930  M-  S 
Clev  Lor  A  W  cou  1st  g  5s  "33  A  -  O 
Mon  R  1st  guar  gold  5s.  1919  F  -  A 
Ohio  Rlv  RR  lstg  5s...  1936  J  -D 

General  gold  5s 1037IA-O 

Pitts  Clev  A  Tol  1st  g  6a.  1922|A  -  O 
Plttsb  A  West  1st  g  48..1917IJ  -  J 
Statlsl  Ry  1st  gu  g 4^8.1943  J 
B«ech  Creek.   See  NY  CAB 
Bellev  A  Carond.     See  111  Cent 


Bolivia  Ry  1st  5a 1927 

Bruns  A  West.    See  Atl  Coast  L 

Buff  RAP,  gen,  g,  5s 1937 

Consol  4H8 1957 

Allegh  A  West, let  g.  gu  4s  ' 
CI  A  Mah  1st  gu  g,  5s. -.1943 
Roch  A  Plttsb  1st  g,  68.-1921 

Consol,  1st  g,  6s 1922 

Burl  C  R  A  No.  See  C  R  I  A  Pac 

Can  Sou  con  gu  A  5s 1962  A 
Registered ..1962  A 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarolinaClinchAOhlo  lstfls  1938 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945 

Consol,  gold,  5a 1945  — 

Registered 1945  M 

Chat  Dlv  pur  money,  g,  4a  '51,  J  - 
Mac  A  Nor  Dlv,  1st,  g,  fls  "46  J  ■ 
Mid  Ga  A  Atl  Dlv  5s. -.1947 
Mobile  Dlv,  let,  g,  58.. 1946 
Cen  RRAB  of  Ga — Col  g  58,  '37 
Central  of  N  J— Gen  g,  5a.  1987 

Registered July  1087 

Am  DockAImp  Co  gu  58,1921 

Leh  A  H  R  gen  gu,  g,  5a.  1920 

N  Y  A  L  Br,  gen,  g,  4a.  1941 

Central  Pacific.  See  So  Pac  Co 

C«Qt  Ver  let.  gu,  g,  4s,  Mayl920 

Che*  A  O — Fund  A  imp  5a.  1929 

1st  cone,  gold,  5a 1939 

Reglatered 1939 

General,  gold,  4J^8 1992 

Registered 1992 

20-year  convertible  4Ha.  1930 
30-yr  conv  5s  secur  bonds  1946 

Big  Sandy,  lat,  48 1944 

Coal  Riv  Ry  lat,  gu,  48.1945 
Craig  Valley,  1st,  g,  5a. .1940 
Potta  Creek  Br  l8t  4a_ . .  1946 
R  A  A  Div,  1st  con  g,  4s.  1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val,  lat  g,  6a.  1941 
Greenbr  Ry  lat  gu,  g,  48,1940 

Chic  A  Alt  RR— Ref  g  3a. .1949 

Railway,  1st  Hen,  g,  3J^a  1950 

Chic  Burl  A  Q — Denv  D  4s,  "22 

Illinois  Division,  3>$8--_1949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Dlv  sink  fund,  58.-1919 

Sinking  fund  4s 1919 

Nebraaka  Exten,  4a 1927 

Registered 1927 

Southwestern  Dlv  4a  .  1921 
te.  Joint  bonda.  See  Grt  Nor 

General   4a     1953 

Okie  A  E  ni-Ref  A  Impt  g  4s  '55 
Trust  Co  ctfs  of  deposit 

1st  cons,  gold,  6s 1934 

General  cons,  lat,  5a 1937 

Registered _   1937 

U  S  M  A  Tr  Co  ctfa  dep. .  . 
do        do        stamped.. 

Guar  Tr  Co  ctf  of  dep 
Pur  money  1st  coal  5s.  ,1942 
Cn  A  Ind  Coal  Ry  lat  fls  1936 
CMC  Gt  West— lat  50-yr  481959 

Ohlc  Ind  A  Lou— Ref ,  g,  8al947 
Refunding,  gold,  5s._     1947 
Refunding  4s,  Series  C.   1947 
^.J.ndr&JL.ouJ8v  l8t£u  4S..1956 
££  c  t"S  .*  Sou— 50-yr  4a.  1956 
Chic  L  S  A  East— 1st  4^8.1969 
Chic  Mllw  A  8t  Paul- 
Gen,  g,  48,  Ser  A-.May  1989 

Regietered May  1989 

Permanent  4s 1925 

Gen  A  ref  series  A  4^8.12014 
Gen  ref  conv  aer  B  5s  .  2014 
Gen  g,  3^a,  Ser  B.May  1989 

Registered May  1989 

General  4J4a,  8er  C  May  1989 
25-year  debenture  48       1934 

Convertible  4^8 1932 

Ch  A  L  Sup  Div,  g,  5s..  1921 
Ch  A  Mo  Riv  Div,  5a..  1926 
9,\$l y.  !*.«.  5s-. ..1921 
C  M  A  Puget  S  lat  gen  4a  '49 
Dubuque  Dlv  lat  a  f  6a.  1920 
Fargo  A  So,  assu,  g,  6a._1924 
1st  La  Crosse  A  D,  5a. .  1919  J 
Wise  A  Minn  Div,  g,  5s.  1921  J 
Wis  Val  Div  1st  s  f  68-..1920 
Mil  A  Nor  1st  ext  4  Jtfs..  1934 
Cons  ex  4>*s 1934 


Sept.,  1916. 


BONDS-STOCK  EXCHANGE  RECORD. 


21 


BONDS 

N     Y    STOCK     EXCHANQB 


Chicago  A  North  Western — 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%s 1987 

Koglstered Not  1987 

General  4s 1987 

Stamped 1987 

General  5s  stamped 1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Dea  Pines  Val  1st  gu  4%sl947 
Frem  Elk  A  Mo  V  1st  6s.  1933 
Man  GBANW  1st  gu  3%s  '41 
Mliw  ASL  1st  gu3%s_. 1941 
M  L  S  A  West,  1st,  g,  6s  1921 

Ext  &  imp,  sf,  g,  5S-.1929 

Asbland  Div,  1st,  g,  6sl925 

Michigan  Div,  1st,  g,  6s  '24 
Mil  Spar  &  N  W  1st  gu  4S  1 947 
Norw  (Jn  1st  s  f  7s.June  1917 
S»  L  Peo  A  N  W  1st  gu  5sl948 
Win  A  St  P  1st  ext  7S...18I6 


Chic  R  I  A  Pacific,  6s 1917 

Registered 1917 

Geoeral,  gold,  4s 1988 

Registered 1988 

Refund  gold  4s 1934 

20-year  debenture  5s...  1932 

Trust  Co.  Certfs  of  deposit 

do        do        stamped.  _ 

Collat  tr  4s,  Series  0...1917 

Series   P 1918 

R  I  Ark  A  L  4%s  rec..-1934 
Burl  C  R  A  No— gold  5s.  1934 
C  R  I  F  A  N  W,  gu,  g,  5s  1921 
M  A  St  L,  1st  gu,  (J,  7S..1927 
Choc  OklAG  gen,  g  6s,Oct*19 

Consol.gold,  5s 1952 

Keok  A  Des  M,  1st,  5S..1923 

St  P  A  K  C  Sh  L  1st  4%s  1941 

Chic  St  L  A  N  O.    See  111  Cent 

Chic  St  L  A  Pitts.   See  Penn  Co 

Chic  St  P  M  A  O,  cons  6S-.1930 

Cons  6s,  reduced  to  3%  .1930 

Debenture  5s. ...1930 

Ch  St  P  A  Min,  1st  g,  6s.  1918 
North  Wisconsin  1st  6s.  1930 
St  P  A  S  City,  1st  g  6s. .1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  A  S'east  1st  5s..  1960 
Chic  A  W  I  gen,  g,  6s.Dec  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.  See  Pere  Marq 
Choc  Okl  A  G.  See  C  R  I  A  P 
Cln  Ham  A  D  2d  g,  4%8..1937 

1st  guar  4s... 1959 

Cln  DA  I,  1st  guar  g  5s.  1941 

CinFlnAFtW,  1st  gug4s.  1923 

Cln  Ind  A  W,  1st  gu  g  4s. 1953 

Day  A  Mich  1st  con  4%sl931 

Cln  Ind  St  L  A  C.  See  CCCAStL 

Cln  San  &  Clev.    See  CCCAStL 

Clearfield  A  Mahon.  See  BRAP 

C  C  C  A  St  L  gen  g  48 1993 

20-year  debenture  4%8.1931 

Gen  5s  Series  B 1993 

Cairo  Div,  1st,  gold,  4s.  1939 
Cin  W  A  M  Div,  1st,  g,  4s  *91 
St  L  Dlv,  1st  coll  tr  g,  4s  1990 

Registered 1990 

Sp  A  Col  Div,  1st,  g,  48.1940 
W  W  Val  Div,  1st  g,  48.1940 
Cin  I  St  L  A  C,  cons  68-.1920 

First  gold,  4s Aug  1936 

Registered Aug  1936 

Cln  S  A  CI,  cons  1st  g  5s.  1928 
CI  C  C  A  In  gen  con,  g,  6s-*34 
Ind  Bl  A  W,  1st  pref ,  4s.  1940 
O  I  A  W,  1st  pf ,  5s-Apr  1938 
Peor  A  East  1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  AW.  See  Bait  A  O 
Cleve  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitts.  See  Penn  Co 
Cleve  Short  L — 1st  gu  4%s  1961 
Colo  Midland— 1st  g  4s. .. 1947 

Trust  receipts 

Colo  A  Southern  1st  g  4s. .1929 
Refunding  A  ext,  4%8..1935 
F  W  A  D  City— 1st  g  fls.1921 
Colum  A  Hock  V.  See  Hock  Val 
Col  Conn  A  Term.  See  NorAW 
Conn  A  Pas  Rlvs,  1st  g  48.1943 
Cuba  RR  1st  50-year  5s  g.1952 


Int. 
Per- 
iod. 


P- A 

F- A 
M-N 
Q-  F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  8 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  -  J 
M-  S 
M-  8 
J  -  J 
J  -D 

J  -  J 

J  -  J 
J  -  J 
J  -  J 

A-O 
J  -  J 


D 


alias  A  Waco.  See  Mo  K  A  T 

elaware  Lack  A  Western — 
Mor.A  E.lstgu.3  %8.2000 

N  Y  L  A  W,  1st,  6s 1921 

Construction  5s 1923 

Term  A  lmprove't  48.1923 

War  RR  1st  ref  gu  g  3%s2000 


Del  A  H— 1st  Penn  Div  7s.  1917 

Registered 1917 

1st  lien  eq  15-yr  g  4%s.-1922 

1st  refunding  4s 1943 

Convertible  5s. 1935 

Alb  A  Susq,  conv  3%8-,1946 

Rens  A  Saratoga  1st  78..  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G— 1st  cons,  g ,  4*  1936 

Consol  gold  4%s ..1936 

Improvement  gold,  6s..  1928 

First  A  refunding  5s 1955 

RioGrJunc,  let, gu.g,  58.1939 


M-N 
M-N 
M-  8 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P- A 


J  -D 
J  -D 
M-  S 

M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 


J  -  J 
J  -  J 

M-N 
M-N 
J  -  J 
J  -  J 


J  -D 
J  -  J 


J  -  J 
J  -  J 
M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
April 


A-O 

J  -  J 


P-A 

M-N 
J  -D 


A-O 
J  -  J 


J  -D 
J  -  J 

h  -  A 

Vi  -N 
F-A 

M-S 
M  S 
J  -  J 
M-N 
A-  O 
A-O 
M-N 

J  -  J 

J  -  J 
J  -D 
F-A 
J  -D 


Sales  in 

August. 

1916 


1,000 


18,000 


53,000 
1,000 
2,000 


3,000 


3,000 


3,000 


9,000 


22,000 

~y,666 


6,000 


144,000 


534,000 
933,000 


94,000 


13,000 
3,000 


Price  about 
Jan.  3 
1916. 


Ask 


Bid. 
95 
94 
83  %     83% 


95  Sale 

96  Sale 
114%  Sale 
110      


104  % 


103   104% 
103%  108 
104%  105 


118% 


108%  108% 
106%  ... 
112%  — 
111%  --- 
90%  92 
103%  ... 
106%  107% 
10234  103 

102%  ... 


85  Sale 
83  Sale 
66  Sale 
42  %  Sale 

39      

40  42 


79 


99 


65% 
100% 


3,000 
40,000 


10,000 


7,000 


7,000 
5,000 


7,000 
5,000 


1,000 


15,000 
13,000 


5,000 

8,000 

24,000 


98%  Sale 

90       

50%     75 
70         71 


117% 

87 


101%  102% 

117% 

117% 

105%  105% 


80 

106% 

79         80% 


80 


27% 


87 


20,000 


26,000 
10,000 
13,000 
37,000 
20,000 
10,000 


2,000 
3,000 
1,000 


4,000 


1,000 
91,000 
51,000 
38,000 


103,000 
9,000 
3,000 

106,000 
1,000 


79%  Sale 
85%     87 


86      Sale 
75         81 
79%     81% 
75         80 
83       


104% 
92 
90 


85 


106 


101 


70 
40 


Sale 
11 

10 

91%  Sale 

85%  Sale 

105%  Sale 


>%    87 
108       110 

102% 

96% 

83%     85% 

104% 


100%  Sale 
96%  Sale 

106  Sale 
85%     86% 

111% 


79%  Sale 
84%  Sale 
81  82 
58%  Sale 
80        95 


PRICES  IN  AUFUST. 


Aug.    1. 


Bid.        Ask. 
94         96% 

94% 

81%     81% 


91 


94% 

93  £' 

112%  114  J- 

Ill       

109% 

104% 

103% 

101%  103 


103%  104% 
103% 

97       ... 
120%  ... 

80       ... 


108 


SO 
107 
106 

111% 

110% 

92%     92% 


107 


101%  101% 

102% 

84      Sale 
83         83% 
72%  Sale 
61%  Sale 


60% 


58 
97% 
97%  Sale 
59      Sale 
99%  101% 
99% 


99% 

90         92% 
64      Sale 
68      Sale 


118% 


102 


US 
91 

100 
117 

117       

103%  105% 
104% 

68         80 
106       107 

75%     77 


91 

75% 
40 


78% 

85% 

98 

83 

75% 

80% 


79% 

86% 

99% 

85% 

76 

82% 


80% 

105% 

92% 

90% 

102 

116% 


Aug.   31. 


Ask 


Bid. 
95 

94% 

80%     81% 


93% 


95% 
93"  ' 

111"  114% 

110       ... 

109       ... 

105       ... 

104       ... 

102%  103 


104 


97 

120% 

80 

80 
107 
106 
111% 
110% 

89% 
101% 
105% 
101 


104% 
103% 
101% 
120% 


108 


92% 


101%  101 
101%  102% 

82  83% 

83  83% 
71%  Sale 
58%  Sale 


51    55 

97% 

95%  97% 
56%  59 
99%  100 
99% 


90   

63%  65 
68 


118 


117 

91 
100   100% 

117   

117   

104   105% 
104% 

68    80 
106% 

76    77 


77% 
84% 
97% 
84% 
75% 
80% 


78% 
87% 
99% 
85% 

Sale 

Sale 


83 
,    80  Jf 
105%  105% 
92% 
90% 
102 
116% 
85 


77 
38 


99%  100% 

7%     14 

9  10 

91%  Sale 

83         83% 

104%  104% 


S7 


95 
96 


S%     87 

106% 

102%  103 
97%     98% 
86       


102% 


100%  101% 
98%  Sale 

105%  105% 
86       Sale 

112% 


78         78% 
84         85 
83      Sale 
69         70 
87%    95 


84 
105% 


Lowest. 


Sale  Pricei 
96       Aug. 


2S 


80%  Aug.  10 


93%  Aug. 

93%  Aug. 

112%  Aug. 


104%  Aug. 
101%  Aug. 


Highest. 


Sale  Prices 
96   Aug.  28 


81%  Aug.  26 


94%  Aug. 

93%  Aug. 

112%  Aug. 


104   Aug. 


10  104%  Aug. 

"71 102%  Aug.' 
..I 

4 104   Aug. 


106   Aug.  9 


92%  Aug. 
105" ""Aug. 
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101%  Aug.  25 


82%  Aug.  30 


71%  Aug.  11 
56%  Aug.  30 


53%  Aug.  26 


97%  Aug.  11 
58   Aug.  4 


Aug.  14 


92%  Aug.  4 


106%  Aug.  9 


101%  Aug.  9 


84   Aug.  1 


72%  Aug.  1 
63%  Aug.  15 


61   Aug.  15 


97%  Aug.  1 
59   Aug.  1 


64   Aug.  1/  64   Aug.  1 
67   Aug.  21  68   Aug.  1 


117%  Aug.  15 


100%  Aug.  29 


104%  Aug.  23 
104%  Aug.  16 


106%  Aug.  14 
76   Aug.  25 


78   Aug.  25 


78   Aug.  23 
84%  Aug.  26 


85%  Aug.  17 
75%  Aug.  31 
80%  Aug.  23 


.1  92%  Aug.  3 


73 
34 


100   100% 
7%  10 

10 

90%  Sale 
83    83% 

104   105 


95 

96% 


86% 

106% 

102%  103% 
97%  98% 
84   


102% 


100%  101% 
98%  Sale 

105%  105% 
86         87% 

112% 


78  78% 

83  83% 

80%  82% 

67% 

87%  95 


100      Aug.  16 

13      Aug.     7 

6%  Aug.  25 

90%  Aug.  18 

82%  Aug.  17 

104%  Aug.  21 


85%  Aug. 
106%  Aug. 
102%  Aug. 


103      Aug.  25  103      Aug 


101%  Aug. 

97%  Aug. 
105      Aug. 

85%  Aug. 


117%  Aug.     9 


102      Aug.  10 


104%  Aug. 
104%  Aug.  16 


107 

77 


Aug.     3 
Aug.  24 


78      Aug.  25 


79%  Aug.     2 
85%  Aug.  11 


85%  Aug.  17 
77%  Aug.  3 
82       Aug.  31 


92%  Aug.     4 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95%  Jan.    28 
97      April    1 
80      April  28 


93% 
93% 
112% 
112% 
109% 
104% 
103% 
101% 


June  27 
June  27 
Aug.  4 
Jan.  12 
April  24 
April  25 
April  27 
Aug.     7 


Highest. 


Bale  Pricu. 
97%  June  12 
97      April    1 
84      Jan.   28 


103%  April  20 
104%  June  13 
97%  July  10 
121      June  15 


95% 

96 
116% 
112% 
109% 
104% 
104 
103% 


April  23 
Jan.  3 
Jan.  6 
Jan.  12 
April  24 
Jan.  11 
Feb.  9 
Mar.  21 


105  Mar.  16 
104%  June  13 
97%  July  10 
121      June  15 


108      Mar.  13 
106      Aug.     9 


112%  Feb.     1 
91      May  16 


105      Aug.  18 


101%  Aug. 
101%  July 

82%  Aug. 

83      Jan. 

63%  Feb. 

41%  Jan. 

40%  Jan. 

41      Jan. 

92      May 

95      June 

54      May 

97%  May 


109     Jan.   14 
107%  Feb.   29 


112%  Feb.     1 
94     Jan.   17 


109      Jan.   28 


25  102% 
10  102 


87 
84% 
75% 
66% 
62% 
62% 
97% 
97% 
65% 
100 


Jan.  29 
Mar.  28 
Feb.  5 
April  25 
May  11 
July  7 
June  21 
July  6 
June  29 
Aug.  1 
Jan.  5 
Jan.   21 


98%  Jan.     3    99%  April  28 


55      April  19    65      July    13 
65      Mar.    7    71      Jan.     8 


117%  Aug.  15  118%  Jan.   29 

87%  Feb.     2    87%  Feb.     2 

100%  Aug.  29  103      Jan.   27 

117%  May  10  118%  Feb.   29 


104      May  29 
104%  Aug.  16 


106      June  26 
75%  July    10 


86%  Jan.     5 

78      Aug.  25 


100%  Aug. 

13      Aug. 

10      Aug. 

91%  Aug. 

83%  Aug. 
104%  Aug. 


86  Aug.  15 
106%  Aug.  10 
102%  Aug.     2 


77%  Mar. 
83%  April  17 
99%  April  19 
82  April  27 
75%  July  28 
79  Jan.  20 
79%  Feb.  23 
85  June  14 
84%  Jan.  17 
105  Mar.  28 
91%  Feb.    16 


102%  Feb.  25 
116%  June  15 


April  27 
April  28 


99%  May     2 

7      April  28 

6      May     5 

90      May  16 

82%  April  20 

104%  Aug.  21 


94      Feb.     1 


85%  Aug.  15 
106%  Aug.  10 
102%  Aug.     2 

98   April  3 


26  101%  Aug. 
25  98%  Aug. 
105%  Aug. 
86%  Aug. 


78  Aug. 
83  Aug. 
83  Aug. 
67%  Aug. 
87%  Aug. 


78%  Aug. 
84%  Aug. 
83  Aug. 
69  Aug. 
87%  Aug. 


25  103  Aug.  25 
..  104%  Feb.  4 
26,  100%  July  10 
96%  Jan.  3 
105  July  28 
85%  June  20 
112%  July  6 


76  Feb.  26 
83  Feb.  7 
78%  Mar.  2 
55%  Jan.  13 
87%  Aug.  2 


105%  Jan. 
104%  Aug. 


107%  May  27 
81%  Jan.  6 


86%  Jan.  5 
78  Aug.  25 
1 


81 

90% 
100% 
87 
77% 
84  y* 
79% 
86% 
84% 
105% 
92% 


Jan.  17 
June  1 
Feb.  23 
Jan.  4 
June  9 
Jan.  26 
Feb.  23 
June  15 
Jan.  17 
May  26 
July  24 


102%  Feb.  25 
116%  June  15 


May  23 
June  23 


101%  Jan.  27 
16%  May  25 
15%  May  25 
93%  Feb.  10 
87%  Jan.   11 

106%  May  11 


94      Feb.     I 


87%  Feb.  21 
109  Feb.  15 
104%  Feb.  11 

98%  July  6 


104%  April  4 
104%  Feb.  4 
102      Mar.  29 

99%  July  14 
108      Jan.   14 

88  Mar.  17 
113      Feb.     7 

79%  Jan.  3 
86  May  25 
85  June  27 
73  April  22 
88      July   31 
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BONDS 

Int. 

Per- 
iod. 

August, 
L916. 

Price  about  t 
Jan.  3 
1916. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  1. 

N     Y    STOCK     EXCHANQE 

Aug.    1.      1     Aug.   31.    1         Lowest.        1        Highest. 

Lowest. 

Highest. 

Denv  A  K  C  —  (Concluded)  — 

1    -   .1 

S 

Bid. 
35 

Ask. 
45 

Bid.        Ask.\ 

Bid.        Ask. 
844 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Guaranteed                     1940  J   -  J 

34 

74  4  Sale 
62        664 
94 

34  '■• 

35      June  27 
734  Aug.  24 
62      Jan.    21 

354  April    fl 

Rio  Gr  West,  lsl.g.  4s   -19391 J   -  J 
M  A  coll  tr.  g,  is.SerA,  '49  A  -  O 
I't  C,  1st,  gu.  g.  4s.Jan  '17  A -O 
Dea  M  A  Ft  D     8m  M    1 

Dee  M  On  Rv  1st  g  5s 1917  M-  N 

Det  A  Mack,  let  Hen  g  48  1995  J  -D 

20,000 
1,000 

774 
614 

784 
65 

7:-!          7!>, 
62        04 
94 

734  Aug.  24 
62       Aug.  15 

75      Aug.  12 
62      Aug.  15 

784  Jan.   20 
664  July   13 

38,000 
3,000, 

994  100 

85         95 
804 

894     934 
1044  106 
1034 

77        85 
75        80 

894    91 

1034 

1014  1034 

77         85 
75         80 

904  Sale 
103       

90      Jan.   21 
75      June  17 

904  June  19 
104      April  28 
1014  Aug.     2 

90     Jan.  21 

Gold  4>                                1995  J  -D 

85      Jan.   26 

Detroit  Klver  Tunnel— 

Det  Term  Tunnel  let  4  48 '61  M-N 
Dul  Mlanbe  A  Nor  gen  5s.  1941  J  -  J 
Dul  A  Iron  Range.  1st  5s.  -  1937IA  -  O 

Registered                           1937  A  -  O 

904  Aug.  10 

924  Aug.  25 

94      Jan.    19 

104      April  28 

1004  1024 

1014  Aug.     2 

16I4  Aug.     2 

1034  Jan.    14 

Duluth  Short  Line.    See  Nor  P 
Dul  So  Shore  A  Atl.g.  5s..  1937 

Past  of  Mlnu.  See  S  P  M  A  M 
^-ast  Tenn  Reor  Hen.  See  So  Ry 
East  Tenn  Va  A  Ga.   See  So  Ry 
Elgin  J  ol  A  East.  1st  g  5s     1941 

J  -  J 

M-N 

9,000 

91,000 
3,000 

2,000 
5,000| 

1,000 
47,000 

1 

91         934 

1024  1044 
1104  1114 

944 
1014 

984 

1024 

94       

10954 

85  4  Sale 

914     95 

102 

109       110 

964  Sale 
1014  1024 
100 
1014 

92 
1084  1094 

834     84 
84 

92         93 
102       

924  Aug.  25 

93      Aug.     2 

924  Aug.  25 

103      Jan.    19 

1084  Aug.  19 
964  Aug.     1 
1014  Feb.     4 
100      Aug.  29 
1014  Aug.  25 

95      Jan.     8 
104      Feb.  11 

Erie— 1st  consol,  gold,  78. 1920. M-  f 

N  Y  A  Erie  1st  est,  g,  48  1947  M-N 

2d,  ext,  gold,  5s          ..1919M-S 

1084  109 
954     98 
102       .-    .. 

1084  Aug.  19 
964  Aug.     1 

109      Aug.     4 
964  Aug.     1 

1114  Jan.     6 

964  Aug.     1 
IO24  April  24 

3d,  ext,  gold,  44s 1923JM-  S 

4th,  ext,  gold,  5s           1920  A  -  O 

5th.  ext.  gold,  4s           1928  J  -  D 

N  Y  L  E  *  W  e  fund.  78-1920  M-  S 

Erie  1st  con  g  prior  48-.. 1996  J  -  J 

100 

1014  102 
92       

100      Aug.  29 
1014  Aug.  25 

100       Aug.  29 
1014  Aug.  25 

100      Aug.  29 
1024  Feb.     7 

1084  1084 
824     83 

84 

71      Sale 
71       .-.   . 

108      Aug.  14 
83      Aug.  29 

108      Aug.  14 
84      Aug.     4 

108      Aug.  14 
83      Aug.  29 

111       Feb.     9 
864  Feb.     7 

1st  consol  gen  Hen  g  4s  1996  J  -  J 

78,000 

754  Sale 

74         74  4 

71 

89         894 

67         69  4 

71       Sale 

84  4  Sale 

106       1064 

1034 

1224 

1004  104 

1054 

71       Aug.  31 

74      Aug.     2 

71       Aug.  31 
724  June  30 
884  Jan.      5 

69  Aug.  29 

70  Aug.     9 
84      July   28 

1054  Jan.      4 

77      Jan.    10 
764  Jan.   19 

Penn  coll  trust  g  4S.--1951  F- A 

50-yr  conv  g  4s  Ser  A.  1953  A  -  O 

Do         do       Ser  B.  1953  A-O 

Gen  conv  4s  Series  D--   1952  A  -  O 

17,000 

79,000 

103,000 

319,000 

26,000 

2,000 

884    90 
714  Sale 
824  Sale 

89         894 
694  Sale 
724  Sale 
854    86 
1064  Sale 
1034 

89      Aug.     4 

69  Aug.  29 

70  Aug.     9 
84      Aug.     2 

1054  Aug.  29 

894  Aug.  29 
70      Aug.  11 
74      Aug.  24 
87      Aug.  22 
1064  Aug.  31 

90      Feb.  16 
724  Jan.     5 
84      Jan.     7 

884  May  20 

Chic  A  Erie  1st  gold  5s.  - 1982  M  -  N 
Clev  A  Mahon  Val  g  5s.  1938  J  -  J 

1054 
1034 

121       

99  4  103 
1024  1034 

1074  Mar.  30 

Long  Dock  cons  gold  6s  1935'A  -  0 

1224    

1214  Jan.   17 
102      Mar.  17 
1024  Jan.    13 

1234  April  10 

C  A  RR  Co  1st  cur  gu  6s  1922  M-N 

101       104 
106 

102      Mar.  17 

D  A  Impt  Co  1st  extd  5s  1943  J  -  J 
N YAGreenw  L  guar  g  5s  1946  M-N 

106      Aug.  24 

106      Aug.  24 

106      Mar.  22 

NYSusqAW  1st  ref  g  58.1937  J  -  J 



92 

100 

97 

97 

98      May    6 

99      May    8 

Second  gold  44s 1937 

F-A 

F- A 
M-N 
A-O 
J  -D 

J  -  J 

J  -  J 
A-O 
A-O 
A-O 

J  -D 
J  -  J 
J  -  J 

A-O 

J  -  J 
Q-  J 
J  -  J 
J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 

Feb 

Feb 

J  -  J 

J  -  J 

J  -  J 
J  -  J 
A-O 
F-A 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-  S 
A-O 
A-O 

General  gold  5s       ...1940 
Terminal  1st  gold  5s.  .  1943 

1,000 

78 
100 
104 

85 

90 
894 

77        78 
105  4 
104 

804     84 

40 

77         78 
1054 

77      Aug. 16 

77      Aug.  16 

72      May  12    81      April  12 
1054  May     2lOSUMav     S 

Mid  of  N  J  1st  ext  5s. ..1940 

104       

Wllk  A  East  1st  gu  g  5s.  1940 

82         84 

40 

101      Sale 
53       

824  July   14 

90      Jan.     6 

Erie  A  Pittsburgh.  See  Penn  Co 
Et  A  Ind  1st  con  gu  g  6s..  1926 

Et  A  T  H— 1st  cons  g  6s.  .1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s.  .1923 

8,000 

914 

58 

97 
53 

101      Aug.  31 

101      Aug.  31 

90      Jan.     6 
63      May  26 

101      Aug.  31 
63      May  26 

Sull  Co  Brch  1st  g  5s-   -.1930 

92 
944 

Pargo  A  Sou.  See  Ch  M  A  St  P 
*la  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  44s..  .1959 
Fort  St  U  D  Co  1st  g  44s  1941 

41,000 

92 

90         93 

92        934 

914  Aug.  21 

93      Aug.  30 

914  Aug.  21 

934  Jan.   18 

Ft  W  A  RioGr  lstg4s 1928 

PalH&SanA.  See  So  Pac  Co 
ua  A  Ala.  See  Seab  Air  Line 
Galv  Hous  &  Hen  1st  5s.  .1933 

5,000 

664 

674 

664     704 
84^ 

664    704 
89 

974  Sale 
974    974 
984     994 

67      Aug.     9 

684  Aug.     9 

614  Mar.  17 
83     June  14 

974  July  21 
974  June  22 
99      Mar.  16 

69      May  29 
854  June  15 

Ga  Car  A  Nor.  See  Seab  Air  u 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  A  N.  See  Sou  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921 
Registered .Julyl92l 

1,090,000 

6,000 

62,000 

984  Sale 

974  Sale 

974  Aug.     1 
974  Aug.  30 
99      Aug.  30 

984  Aug.  23 

974  Aug.  25 

1004  Aug.     1 

99      Feb.     4 
984  Feb.     4 

1st  A  refund  44s  Ser  A.  1961 
Registered 1961 

994  Sale 

1004  Sale 

1004  Aug.     1 

St  Paul  Minn  A  Manitoba — 
Consol  mortgage  4s. ._  1933 

1st  consol  gold  6s 1933 

Registered  ._. 1933 

7,000 

2,000 

1,000 

54,000 

954 
1204 

964    974 
1204  1204 

96         974 
1194  1204 

96      Aug.  22 
1204  Aug.     8 
1194  Aug.     9 
102      Aug.  15 

964  Aug.     9 
1204  Aug.     9 
1194  Aug.     9 
1024  Aug.     4 

96      July    18 
1204  July   29 
1194  Aug.     9 
100      June  23 
1024  May  16 
954  July   28 
964  Mar.  15 

974  Feb.     3 
123      July   20 
1214  Mar.  11 

Reduced  to  gold  448.1933 
Registered. 1933 

1024  1034 

1024 

1024  1024 

1034  Feb.  25 

1024  May  16 

974  June  21 

964  Mar.    9 

Mont  Ext  1st  gold  48.1937 
Registered 1937 

1,000 

954 

96 

96      Sale 

954     96 
96 

96      Aug.     1 

96      Aug.     1 

Pac  Ext  sterling  gu  48.1940 

3,000 
7,000 

86 

89 
1094 
1224 

92 

854 

924 

1084 
123 

854 

E  Ry  M  No  Div  1st  g  4s.  1948 
MInneap  Un  1st  g  6s.   . .  1922 

92  4  Sale 
1084  -     -- 

924  Aug.  31 

924  Aug.  31 

924  Aug.  31 
109  4  April    6 
1224  Aug.    8 

93      June  20 
109  4  June  17 
123      July   20 

Mont  C  1st  gu  g  6s           1937 
Registered        1937 

1224 

1224  Aug.     8 

123      Aug.     2 

1st  guar  gold  5s 1937 

Registered ...1937 

4,000 

109      

1094  HO 

1094  HO 

1094  Aug.  14 

1094  Aug.  14 

1094  July   13 

1104  Mar.  16 

Will  A  S  F  1st  gold  5s. .  .  1938 
Greenbrier  Ry.   See  Ches  A  O 
G  Bay  A  W  deb  cfs  A  ($100  par) 

Debenture  ctfs  B  (par  $100) 
GAShI  1st  ref  A  ter  5s  g  Feb  '52 

3,000 
25,000 

110 

74 

134 

85 

80 
144 
Sale 

1094  HIM 

70         774 
114     124 
844     87 

1094  1114 

70         774 
10         12 
86         87 

1094  Aug.  15 

1094  Aug.  15 

1094  Aug.  15 

74      Jan.    10 
11      Feb.  28 
84  4  July   22 

1104  April    7 
75      Jan.   17 

114  Aug.  30 

12      Aug.     4 

14  4  Jan.      4 
884  May  22 

Registered    Feb  1952 

tlock  Val  1st  con  g  44s.  .  1999 
**     Registered  .   1999 

21,000 

93 

934 

904    91 

904     914 

904  Aug.     2 

91      Aug.  17 

904  July  25 

96      Feb.  28 

Col  A  H  V  1st  ext  g  48..  1948 
Col  A  Tol  1st  ext  4s.  .  .   .  1955 

3,000 
1,000 

844 

88      Sale 
87      Sale 

88         90 
884     914 

87       

88      Aug.     1 
87      Aug.     1 

88      Aug.     1 
87      Aug.     1 

87      April  26 
86      Feb.  24 

88      Aug.     1 
87      Aug.     1 

flousatonic.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s 1937 

Illinois  Central — 1st  g  4s.  .1951 
»     Registered. .1951 

2,000 

94 

974 

974 

974 

974  Aug.  21 

974  Aug.  21 

964  Mar.  14 

974  Jan.      6 

1st  gold  34s- 1951 

2,666 

824 

844     854 
824     85 
84         90 

84  4     854 

854  Aug.     9 

854  Aug.     9 

1  83      Feb.     4 

854  Mar.  23 

Registered _.   .   1951 

Extended  1st  g  34s 1951 

83 

85 

834     90 

!  844  Feb.  26 

864  Feb.  18 

Registered .1951 

1st  gold  3s  sterling 1951 

Collateral  trust  gold  4s. .  1952 
Registered- 1952 

8,666 

88 

Sale 

88         884 

88         884 

88      Aug.     9 

884  Aug.     3 

88      Jan.     3 

914  Feb.     9 

1st  refunding  4s 1955  M-  N 

Purchased  lines  34s 1952JJ  -  J 

129,666 

63,000 

894 
814 
85 

904 
84 
864 
85 

884     89 

804 

854     854 

894  Sale 

804 

854 

88      Aug.  25 

894  Aug.  31 

88      July    19 
81      May  10 
854  Aug.  as 

904  Mar.  16 
83      Jan     17 

Coll  trg  4s  L  N  O  A  T..1953  M-  N 
Registered... 1953  M- N 

854  Aug.  29 

854  Aug.  11 

874  Feb.     2 

Cairo  Bridge  gold  4s 1950  J  -D 

Litchfield  div  1st  g  3s  ..1951  J  -  J 

90 

90 

89       

90      Jan.   21 

s924  Feb.     9 

Lou'v  div  A  term  g  34s.  1953  J  -  J 

80 

784  May  K 

81  -,  Feb.     3 

Middle  Div  regis  5s 1921  F  -  A 

814 

101 

1014  Juno     2 
71      Jan.   25 
70      Aug.     1 

814  Jan.      * 
80      June  127 

Omaha  Div  lstg3s 1951  F  -  A 

"V.ooo 

694 

69 

81 

71 

70      Sale 
714 

664     71 
76 

St  Lou  Div  A  term  g  38..  1951  J  -  J 

70      Aug.     1 

70      Aug.     1 

Lug.     1 

81 4. Ian.       B 

Gold  34s._ 1951  J  -  J 

Registered 1951  J  -  J 

79 

79       ... 

Sept.    1916.] 
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BONDS 


N     Y     STOCK     EXCHANGE 


Int. 

Per- 
iod. 


Sales  in 

August. 
1916. 


Illinois  Central — (Cone.)  — 
tfprlngf  Dlv  1st  g  3%s..l951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

Belle  A  Caroud  1st  6s...  1923 
Carb  A  Shaw  1st  4s  g...  1923 
Ch  St  L  A  N  O  gold  5s..  1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Joint  1st  ref  aer  A  5s.  .1963 
Memphis  Dlv  1st  g  4s.  1951 

St  L  So  1st  gu  g  4s 1931 

ind  Bl  <fe  W.  See  CI  C  C  A  St  L 
tnd  Dec  A  W.  See  CIn  H  &  D 

Ind  111  A  la  1st  gold  4s 1950 

Intern  A  Gt  No— 1st  g  63-.1919 
Iowa  Central.  See  Minn  A  St  L 

Jack  Lans  A  Sag.  See  Mich  Cen 
ames  F  A  Clear  1st  4s. .. 1959 
Kail  All  <fe  G  R.  Se*  LSAMS 
an  A  Mich.  See  Tol  A  O  C 
K  C  Ft  S  A  M.  See  St  L  A  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
KC4  Pacific.  See  MoK4T 
Kan  City  South  lstg  3a___1950 

Registered 1950 

Ref  A  Imp  5s Apr  1950 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.  See  L  A  N 
Keok  A  Des  M.  See  C  R  I  A  P 
Knoxvllle  A  Ohio.  See  Sou  Ry 

Lake  E  A  W  1st  gold  5s  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5a. .  1945 

L  Sh  A  Mich  So.     See  N  Y  Cent 

Lah  V  (NY)  1st  gu  g  4%s.l940 
Registered 1940 

Leh  V  (Pa)  gen  con  g  48.— 2003 
Gen  consol  4  %8 2003 

Leh  V  Ter  Ry  1st  gu  g  58..  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 

Registered 1933 

First  lnt  reduced  to  4s.  .1933 

Leh  A  N  Y— 1st  gu  g  4s...  1945 
Registered 

Leh  A  Hud  R.  See  Cent  of  N  J 

Long  Dock.  See  Erie 

Long  Isl  1st  con  g  Ss.July  1931 

1st  cons  gold  4s July  1931 

Gen  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  4s .1932 

Unified  gold  4s ..1949 

Deb  gold  5s 1934 

Guar  ref  gold  4s 1949 

N  Y  B  A  M  B  con  g  5a.  .1935 
N  Y  A  Ro  Bch  1st  g  5s.  .1927 
NShBch  1st  con  gu  5s  Oct' 32 

Louisiana  A  Ark  1st  5s 1927 

La  Western.     See  So  Pacific 

Loulsv  A  Nashv — Gen  g  6s  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

EH  A  Nash  1st  g  6s 1919 

Louis  Cin  A  Lex  g  4%8_1931 

NOAM  l8tg6s 1930 

2d  g  6s 1930 

Pad  A  Mem  Dlv  4s 1946 

St  Louis  Dlv  lstg  6s 1921 

2d  gold  3s 1980 

Atl  Knox  A  Cln  Dlv  g  4a  1955 
Atl  Knox  A  No  1st  g  5s.  .  1946 
Hend'sonBdge  1st  s  f  6s  gl931 
Kentuckv  Central  e  4s.  .1987 
Lex  A  E  1st  50-vr  5s  gu.1965 
LANMobAMlst  g  4%8.194S 
LAN-Sou  Mon  Joint  4a..  1952 

Registered July  1952 

N  Fl  A  Shef  1st  gu  g  5s..  1937 
NptAClnB  gen  gu  g  4  %8  1945 
Pens  A  Atl  1st  gug  6s...  1921 
SAN  Ala  con  gug  5a.. .1936 
Gen  cons  gu  50-yr  5a_ .  1963 
LouAJeff Edge  Co  gu  g  4sl945 

|\flahoning  Coal.  See  L  SAM  So 
lvlanIto  S  W  Coloniz  g  5a.  1934 
Manila  RR— Sou  lines  4s. .1936 
McK'ptABVern.  SeeNYCAHR 
Mex  Interuat  1st  cons  g  4a.  1977 

Stamped   guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  A  West.  See  Chic  A  NW 

Mil  A  North.   See  Ch  M  A  St  P 

Minn  A  St  L  1st  gold  7s..  _  1927 

Pacific  Ext  1st  gold  6s.  .1921 

1st  cons  gold  5s 1934 

1st  A  refund  gold  4a 1949 

1st  &  ref  5s  Series  A 1962 

DesM  A  FtD  1st  gu  g  4a.  1935 
Iowa  Cent  1st  gold  5s. ..1938 

Refunding  gold  4s 1951 

MlnnAStLgu.  See  B  C  R  A  N 

M.  St  P  A  S  S  M  con  gold  4a 

atpd  payment  of  lnt  gu..  1938 

M  St  P  A  S  S  M  A  Cent  Term 

1st  Chic  Term  s  f  4a_.1941 

M  S  S  M  A  Atl  1st  gold  4a 

stpd  payment  of  lnt  gul926 

Mlnneap  Un.  See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  A  Okla.  .See  M  K  A  T 
Mo  Kan  A  Tex— 1st  g  4s.  1990 

2d  gold  4s J  une  iyu0 

1st  extension  gold  5s 1944 

1st  A  refund  ihtge  4s 2004 

General  s  f  4J4s 1936 

Trust  Co  ctfs  of  deposit 

St  Lou  Dlv  1st  ref  g  *«--2001 
Dal  A  Wa  1st  en  g  5s. __ 1940 
Kan  C  A  Pac  1st  g  4s...  1990 
Mo  K  A  E  1st  gug  5P...1942 
Mo  K  A  Ok  1st  gu  5s...  1942 


J  -  J 
F- A 
F- A 
J  -D 
M-  S 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
J  -D 
M-  S 


J  -  J 

M-N 


J  -D 


A-O 
A-O 
J  -  J 
J  -  J 


J  -  J 
J  -  J 
A-O 

J  -  J 
J  -  J 
M-  N 
M-N 
A-O 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 


Q-  J 
Q-  J 
J  -D 
M-  S 
J  -D 
M-  S 
J  -D 
M-  S 
A-O 
M-  S 
■  J 
•  S 

J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
J  -D 
M-N 
J  -  J 
J  -  J 
P-A 
M-  8 
M-  8 
M-N 
J  -D 
M-  S 
J  -  J 
A-O 
M-  S 
J  -  J 
Q-  J 
F- A 
J  -  J 
F- A 
F- A 
A-O 
M-  S 


J  -D 

M-N 


M-  S 
M-  S 


J-  D 


J  -D 
A-O 
M-N 
M-  8 
-  F 
J  -  J 
J  -D 
M-  S 


M-N 
J  -  J 
J  -  J 

J  -D 

F- A 
M-N 
M-  S 
J  -  J 


A-O 

M-N 
F- A 
A-O 

M-N 


5,000 


1,000 
34,000 


37,000 


74,000 
86,000 


6,000 
13,000 


6,000 


8,000 

23,000 

6,000 


Price  about 
Jan.  3 
1916. 


Bid. 


Ask 


108% 


102% 

87%     88% 
98% 


88%     91 
100       

91%     92% 
7034  Sale 


93%     94 
88%     8934 


9834  Sale 
8334  Sale 


10034  101 
10o      10534 
89%    9234 
100%  --- 
109       ... 


2,000 


1,000 
26,000 


1,000 
10,000 


10,000 

5,000 

218,000 

5,000 

11,000 


5,000 


3,000 


3,000 
57,000 


4,000 

¥,666 


2,000 


10,000 

1,000 

18,000 

18,000 


2,000 
14,000 


38,000 


16,000 


75,000 
36,000 
2,000 
33,000 
13,000 


13,000 


10334 
10234 


88%    90 


104  Ji 
94 
85 
9534 


86  Sale 
97  99 
8734  Sale 


10034  102 
10134  102 
90       92 

112      Sale 

107% 

943*    94% 


Sale 
ll6" 


10534  10734 

107% 

100% 

11434 

10734 

8634 
107 

61 

87% 
102% 
105% 


Sale 
Sale 


76% 


88% 
'82'" 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.   1. 


Aug.    1. 


Rid.  Ask 
79  81% 
88% 


86 
107% 
105 


100       100% 

90 

90         93% 


89% 

95%     97 


9134  Sale 


68      Sale 


89%  Sale 
87%    87% 


823-* 
70 


84 


100%  102 


91       Sale 
99%  Sale 

111% 

11134 

104       10534 


92 


106       

94       

85%     89 

99 


82%     94 

93  97% 
87        87% 

102%  104% 
102%  103% 
!       101 
I         97% 

112      Sale 
109%  Sale 

94  94% 


Aug.  31. 


Lowest. 


Highest. 


Jid.  Ask. 
79  81% 
88% 


86 
106% 
105 


Sale  Prices. 


100%  100%'100%  Aug.     4 

90 

93% 


95%     99 
89         90 


67%     68% 


89%     89% 
87%  Sale 


Sale 


100%  102 

100 

91 

99%     99% 

112       

11134 

104%  105% 


92 


105  % 
94 
85 


82%     84% 
94         96 
86%  Sale 

102% 

102%  103% 
98       101 
91         96% 


104%  105% 


108%  109% 

105       

103%  Sale 
81%  .... 


108%  116 


57      Sale 


87%    90 
54%  Sale 


93%  Sale 
93 

98%  Sale 
91       


77      Sale 
50%  Sale 

63 

52%     55 
42       Sale 


60% 


5,0001 
15,000 


88 


70 
90 
75 


103.%  104% 

107% 

101% 

114% 

107       

.-     89% 
106       107% 
63%     64% 
86%  Sale 

107% 

106       107 

5%     88% 
101  %  Sale 

99% 

77        78% 


112% 

108% 

933-2 

93% 

103% 

107% 

101 J4 

114% 

107 

87 

106 

61% 

85% 

107% 

106% 

i66% 

99% 
78% 


114% 
109% 
Sale 
93% 
104% 


114% 
109J4 

89% 
107% 

63% 


Sale 


95%  Aug.  24 
89%  Aug.  21 

66%  Aug.     8 


89%  Aug.     4 
87%  Aug.     3 


98%  Aug.  17 
81      Aug.  31 


100%  Aug.     9 


Sale  Prices. 


101       Aug.     7 


95%  Aug.  24 
91%  Aug.     1 

68      Aug.     1 


90%  Aug.  24 
88      Aug.  21 


98%  Aug.  10 
82%  Aug.  24 


100%  Aug.  28 


90%  Aug.  21     91       Aug.     1 

99%  Aug.  10    99%  Aug.     2 

111%  Aug.  15  111%  Aug.  14 


104       Aug.  29  104       Aug.   29 


96      Aug.  18 
86%  Aug.  22 


102%  Aug.  17 
100      Aug.  19 


112  Aug. 
109      Aug. 

93%  Aug. 

93  Aug. 
103%  Aug. 


101%  Aug.     5 


86%  Aug. 


88%  Aug. 
100%  Aug. 


105% 

97% 

107%  109% 

107% 

102 


115 

103  104 
89  92 
59%  Sale 
60         61 


Sale 


92      Sale 


97% 

92%     93% 

74%     76 
46%     48% 

44% 

62      Sale 
43         44% 


37       Sale 


68       

83         84 
66      Sale 


106 
97% 
107% 
106 


80         78      Aug. 
Sale     106"  "Aug. 


109% 


102 


80 


102 
79 


115 

103  104 
85  89 
58%  60 
55         57 


SlP. 

53 


92      Sale 


94% 
99 


92%    93% 

74  Sale 
45%  46 
29  40 
59  62 
41         42 


37 


68 
60 


84 
65% 


31 


101%  Aug.   30 


103  Aug.     2 

89  Aug.     2 

59  Aug.  14 

60  Aug.  10 


86%  Aug.  12 
55      Aug.  25 


91%  Aug.     4 


97      Aug.  22 


73%  Aug.  31 
45%  Aug.  17 
39  Aug.  29 
61  Aug.  28 
41%  Aug.  26 


37       Aug.     1 


83%  Aug.     2 
66      Aug.     1 


96      Aug.  18 
88      Aug.  12 


102%  Aug.  17 
100      Aug.  19 


112  Aug. 
110%  Aug. 

94%  Aug. 

93  Aug. 
104%  Aug. 


101%  Aug.  24 


86%  Aug.  22 


Lowest. 


Sale  Prices. 


Highest. 


78%  Jan.      4    78%  Jan.     4 
89      May     8    9034  May  23 


88%  Aug. 
101%  Aug, 


107%  May     4 


Sale  Price*. 


109      Jan.    19 


100      May     3.103%  Jan.      7 


90      Jan.    17 
95      July   27 


89%  Aug.  21 


66%  Aug.     8 


92%  Jan.   28 
98%  June  14 


92%  Feb.     3 


71      Feb. 


89%  Aug.    4    94      Jan.    11 
85%  Jan.    19    89%  Mar.  15 


96%  May  24  100      Jan. 
75      April  24.  83%  Jan. 


100%  Mar.  7  103 
100%  Feb.  Il'l02 
89%  April  20  92 
99%  Aug.  10  101 
110  Jan.  5  112 
111%  June  28  111 
104       Aug.  29,106 


Feb.  11 
May  3 
%  Jan.  28 
%  Jan.  17 
%  April  26 
%  June  28 
34  Feb.     8 


89%  July     3 


104%  Jan.  24 
94%  June  14 
86  Jan.  4 
99%  Feb.   11 


84%  June  8 
96  Aug.  18 
86%  Aug.  22 
10134  Jan.  14 
102  34  Jan.  27 
99%  July  18 
88      Mar.  16 


90      May  24 


106%  Feb.  24 
94%  June  14 
90  Jan.  25 
99%  Feb.  14 


86      Jan.     3 

97      Jan.    19 

90%  Mar.  17 

103%  Mar.    6 

103      Feb.   11 

102      Feb.     3 

97%  Jan.    14 


111%  Feb.  24  113      April    1 


109  Aug.  24 
93%  April  29 
93      Aug.  26 

103%  Aug.  15 


100%  Jan. 
114     July 


88%  July    14 

107      Mar. 

61      Jan.     3 

85%  May  16 


78%  Aug, 
106"  ""Aug". 


106% 
87% 
25,i  100 
—  ||  99% 

23"   77% 

( 


June 
Mar. 
May 
Jan. 
June 


31 


101%  Aug.   30 


103  Aug.     2 

89  Aug.     2 

60  Aug.  19 

62  Aug.     3 


Aug. 
Aug. 


92      Aug.     1 


97%  Aug.  29 


75%  Aug.  3 
40%  Aug.  3 
39  Aug.  29 
62  Aug.  3 
43      Aug.     4 


37      Aug.     1 


83%  Aug.     2 
66      Aug.     1 


106 

97% 
108% 
105% 
101% 

80% 


July 
May 
Mar. 
Jan. 
Aug. 
Mar. 


115      Mar.  20 

103      April    7 

88%  Jan.    18 

52%  Jan.   25 

50      April  11 


86%  July   21 
51%  Jan.    IS 


91%  July    14 


97  Aug.  22 

90  Mar.  14 

70%  April  27 

40  April  28 

39  Aug.  29 
51  Feb.  25 

36  April  25 

40  June  14 

37  Aug.     1 


110%  April  7 
96  Feb.  2 
93      Aug.  26 

105%  Feb.   29 


102      Mar.  17 
116%  April  18 


90%  Feb.  16 

108%  Feb.  24 

64      May     5 

90      Jan.   24 


107      April  11 

89%  Mar.  14 

101%  June  14 

101      July     6 

82      Jan.    14 


107%  April  28 
97  %  May  12 
108%  Mar.  4 
108%  May  4 
10334  Jan.  3 
82%  Mar.    7 


115      Mar.  20 

103%  April  18 

90      Jan.    13 

64%  Feb.   15 

64      July      1 


90%  Mar.  17 
60      Feb.   15 


93%  Jan.     3 


99      Jan.     3 

92%  Mar.  16 

78%  Jau.  14 
50%  Jan.  5 
52 ys  Mar.  7 
62  An?.'.  3 
48  June  21 
to  June  li 
46      April    4 


60  Mar.  17,  72  July  21 
74  April  4  89%  Jan.  26 
50      April    61  67      July     8 


:>4 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS 


N     Y    STOCK 


Int. 
I  Per- 
EXCMANQB    iod. 


M-  N 
M-  S 
M-  S 

P  -  A 


M-  8 


Mo  Kan  A  Tex — (Concluded) 

MKAT  of  T  1st  gu  g  5s  1942  M-  S 
Sher  Shr'v  A  So  1st  gu  g  5s  '43  J  -  D 
Tex  &  Okla  1st  gu  g  59—1943  M-  S 


Missouri  Pacific  (new  co) — 
1st  A  refund  5s when  Issued-. 

General  4s  when  Issued 

Mo  Pac — 1st  consol  g  6s -.1920 

Trust  g  5s  stamp     -Jan  1917 

Registered  -.         Jan  1917 

Certfs  of  deposit 

let  coll  gold  5s- 1920 

Col  Tr  Co  certs  of  deposit. 
Guar  Tr  Co  certs  stamped. 

40-year  gold  loau  4s 1945 

Certificates  of  deposit 

Do      stamped 

1st  A  ref  couv  5s -.1959 

Certificates  of  deposit 

Certfs   of  deposit  stamped 

3d  7eext  at  4% 1938 

BoonvSt  L  A  S  1st  59...  1951 
Cen  Bch  Ry  1st  gu  g  49-1919 
Cent  Br  Un  Pac  lgt  g  49.1948 
LeroyACValAL  1st  g  5s  1926 
Pac  R  of  M  1st  ext  g  49-  .  1938 
2d  extended  gold  59..  1938 
8t  Loulg  Iron  Mt  A  South- 
Gen  con  ry  A  Id  g  59-.  1931 
Gen  con  stpd  gu  g  58.1931 

Unlf  A  ref  gold  49 1929 

River  A  Gulf  dlv  l9t  g  49'33 

VerdigrlsVlAW  1st  g  59-1926 

Mobile  A  Blrm.  See  South  Ry 

Mobile  A  Ohio  new  g  6s...  1927 

let  extension  g  6s  July  1927 

General  gold  4s 1938 

Montgom  Dlv  1st  g  5s..  1947 

St  Louis  Divl9lon  5s 1927 

St  LA  Cairo  gug  49 1931 

Collat  trugt  49.  See  Southern 
Mohawk  A  Mai.  See  N  Y  C  A  H 
Montana  Cent.  See  St  P  M  A  M 
Morgan's  LaAT.  See  So  Pac  Co 
Morrig  A  Essex.     See  D  L  A  W 


M-  S 


M-N 
F- A 
F- A 
J  -D 
J  -  J 
F- A 
J  -  J 

A-O 

A-O 
J  -  J 
M-N 
M-  8 

J  -D 
Q-  J 
M-  S 
F-A 
J  -D 
J  -  J 


O 
J 

J  -  J 
J  -  J 

J  -  J 
A-O 
J  -  J 
A-O 


Nashr  Chatt  A  St  L  1st  5s  1928  A 
Jasper  Bch  1st  gold  6s. .1923  J 
McM  M  W  A  Al  let  6a..  1917 

T  P  Branch  1st  6s. 1917 

Nash  Flor  A  Shef .   See  Lou  A  N 

Nat  Rys  Mex  pr  lien  4%s.l957 

Guaranteed  general  4s._1977 

Nat  of  Mex  pr  lien  g  4%s..l926 

1st  consol  gold  4s 1951 

NHADerby.  SeeNYNHAH 

NJJunc'nRR.     See  N  Y  Cent 

Newp't  A  Cln  B'ge.   See  LouAN 

N  O  Mob  A  Chic  1st  ref  5s.  1960  J  -  J 

New  Orleans  Term  1st  49-.  1953  J  -  J 

N  Y  B  A  Man  Beach.     See  L  Isl 

N  Y  Cent  RR  conv  deb  68.1935  M-N 

Congol  Ser  A  49 1998  F-A 

Ref  A  imp  4%s  A 2013  A-O 

N  Y  Central  A  Hudson  River — 

Gold  mortgage  3%8 1997  J  -  J 

Registered 1997  J  -  J 

Debenture  gold  4s 1934  M-N 

Registered .1934  M-N 

30-year  debenture  49. ..1942  J  -  J 
Lake  Shore  coll  g  3%s..l998  F-A 

Regigtered 1998  F-A 

J  P  M  ACoctfsofdep 

Mich  Cent  coll  g  3%8..1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gu  4s..  1936  J  -  J 

Registered 1936  J  -  J 

2d  guar  gold  5b 1936  J  -  J 

Registered 1936  J  -  J 

BchCr  ex  1st  gu  g3%s  Feb  '51  A  -  O 
Cart  A  Ad  l9t  gug  49.. .1981  J  -D 
Gout  A  O  lgt  gu  g  5s...  1942  J  -D 
Moh  A  Mai  l8tgug  4s..  1991  M-  S 
N  J  June  R  gu  1st  4s...  1986  F-A 
N  Y  A  Harlem  g  3%s.  .  .  2000  M  -  N 

Registered 2000  M-N 

NY  A  North  lstg  5s... 1928  A-O 
NYAPut  1st  con  gu  g  4s.  1993  A-O 
Pine  Creek  reg  guar  6s_.  1932  J  -  D 
R  W  A  O  con  1st  5s-  July  1922  A-O 
RWAOTR  1st  g  5s. July  1918  M-N 
Rutland  1st  consg  4%s.l941  J  -  J 
Og  A  L  Ch  1st  gu  g  4s.  1948  J  -  J 
Rutl-Can  lgt  gu  g  4s.  .1949  J  -  J 
8t  Law  A  Adir  lgtg  5s..  1996  J  -  J 

2d  gold  68 1996  A-O 

Utica  A  Bl  Riv  gu  g  4s..  1922  J  -  J 
Lake  Sh  A  M  S  g  3%s..l997  J  -D 

Registered 1997  J  -D 

Debenture  gold  4s. ..  1928  M-  S 

Registered  4s 1928  M-  S 

25-year  gold  4s 1931  M-N 

Regigtered 1931  M-N 

Kal  A  A  G  R  1st  gu  c  6s.  1938  J  -  J 
Mahon  Coal  RR  1st  5s.  .1934  J  -  J 
Pitts  A  L  E— 2d  g  5s.  Jan  1928  A-O 
Pitts  McK  A  Y  1st  gu  6s.  1932  J  -  J 

2d  guar  6s- .1934  J  -  J 

McK  A  Belle  V  1st  g  68.1918  J  -  J 

Michigan  Central  5s 1931  M-  S 

Registered 1931  Q.-M 

4s ...1940  J  -  J 

Jack  LAS  gold  3%8.195l|M-  S 

1st  gold  3348- .1952  M-N 

20-year  debenture  48.1929  A-O 
N  Y  Chic  A  St  L  1st  g  4s.  1937IA  -  O 

Registered 1937  A  -  O 

25-year  debenture  4s.1931.M-N 
West  Shore  1st  4s  guar.. 2361  J  -  J 

Registered 236l|j  -  J 

NYC  Lines  equip  5s_..1917|M- N 
Equip  tr  4%s  SerK..1920lj  -  J 
N  Y  Connect  1st  gu  4%s  A  1953  F-A 
N  Y  A  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  A  H  R 
N  Y  Lack  A  West.  See  D  L  AW 
N  Y  L  Erie  A  West.  See  Erie 
N  Y  A  Long  Bch .    See  Cent  N  J 


Sales  in 

August. 

1916. 


47,000 

5.000 

10,000 


20,000 

701,000 

60,000 

50,000 


Price  about 
Jan.  3 
1916. 


94,000 
21', 000 
15,000 
12,000 

1  til, 000 
23,000 
21,000 
34,000 

101,000 
23,000 


7,000 


16,000 


86,000 


87,000 
44,000 


5,000 


9,000 
5,000 


11,000 

19421000 
129,000 
320,000 

74,000 

2,000 

249,000 


135,000 


6,000 


6,000 


3,000 


1,000 


10,000 


86,000 


146,000 


4,000 


Bid. 


Ask 


65%     66% 


09 


100      Sale 
885*    89% 


85       

83%  --- 
83%  Sale 


42%  Sale 
42%    45 


42  %  Sale 
44%    46 
40%     43% 
81% 


88%     89 
99% 


102      Sale 


74  %  76 
70  71 
77% 


112  Sale 

107  108 

72  

100  


106% 


50         62% 


60 


71 


60 
75 


113%  Sale 


94%  Sale 


83% 
81% 
9234 


Sale 
85 
92% 


78  % 


91 

Sale 


84% 
7734 
70 
96% 


84  % 
78 
7634 
96% 


100 


PRICES  IN  AUGUST. 


Aug.    1. 


Bid.         Ask. 
67  %  Sale 
50>4    60 
55%     57% 


101%  103 
97       

9734 

96       

9234 

92       


51 

49      Sale 
47      Sale 

52 

51% 

50 


65% 


89  %  Sale 
100% 


101      101; 


80%  8134 
7534  7634 
76       


11234  113 
111J 


9834 

90         95 
87% 


106%  107% 
107%  ... 
10034  --. 
10034  --- 


50 
70 


70 


112      Sale 
82%     82% 
92%  Sale 

82%  Sale 
81%  Sale 
90%  Sale 


75%  Sale 
73%    75 


75%     76% 
73         76 
94%     95 
92%     95 
101       104% 


101% 
92% 


79% 


102% 
90% 

113 

103% 

100% 
81% 


83% 
79 


97       100 


98% 
84% 
84 
95% 


85% 
Sale" 


94% 


Sale 
94% 


104% 


89 
104 


83 


90 


106 
89 

118J 

103%  104 

102       

80         85% 
69       Sale 

67       

96       

120 

97% 

84% 


95%     95% 
94%  Sale" 


Aug.  31. 


Bid. 

<i7H 


50 


Ask. 

71 


93% 


Sale 


90 

0  i '  i  ■  .. 

101%  Sale 

99%  100 


99  Sale 
95%  Sale 
96%  Sale 
94  97 
48  50 
48  49% 
48%  Sale 
48%  Sale 

48      

46         47 
81         82 


05 


89% 


101 
100%  Sale 


80% 

74      Sale 
76      


112      113% 

111% 

75        76 
99%    99% 
90         94% 
87       


105%  107% 

107% 

10034 

100% 


30 


30 


71 


55 
74 


111%  Sale 
82%  Sale 
92%  Sale 

81  82% 
81  82% 
90%  Sale 


74%  Sale 
74        74% 


75%  77 
73  77 
94%  95 
92%  95 
102%  104% 


105 


83       

105%  "Z" 
88         90% 

118% 

103% 

102       

80         85% 

68% 

67       

96       

120 

97% 

83%     84% 


95      Sale 
94%  Sale"' 


9,000 


27,000 
1,000 
1,000 

52,000| 
37,000 


115 
112% 
101 
105 
104 
90 


81       

88%  Sale 
93      Sale 


50,000 


83  Sale 
93  Sale 
89        90 

101% 

100       

97%    97% 


106% 

103       104 

115% 

113%  .... 

101       

106% 

105% 

90%  .... 


82%     84% 
86         89 
92%  Sale 

92 

80         81% 
90         90% 
87%     88 
100% 


OS 


98% 


Lowest. 


Sale  Prices. 
67%  Aug.     1 
5034  Aug.  19 
50%  Aug.  29 


92%  Aug. 

64      Aug. 

101%  Aug. 

99      Aug. 


93%  Aug. 
9234  Aug. 
9334  Aug. 
90%  Aug. 

47  Aug. 

48  Aug. 
45  Aug. 
48%  Aug. 
47%  Aug. 
45   Aug. 


67   Aug.  22 


»%  Aug.  2 


100%  Aug.  31 


80   Aug.  9 
74   Aug.  29 


105%  Aug.  28 


30   Aug.  4 
35   Aug.  4 


70   Aug.  15 

111%  Aug.  31 
82%  Aug.  5 
92   Aug.  31 

82   Aug.  1 

81%  Aug.  1 
89%  Aug.  21 


74%  Aug.  31 


77   Aug.  7 


Highest. 


Sale  Prices. 
72%  Aug.  28 
50%  Aug.  22 
55%  Aug.  18 


93%  Aug.  28 

65%  Aug.  15 

101%  Aug.  25 

99%  Aug.  25 


99%  Aug.  23 
96%  Aug.  31 
93J4  Aug.  15 
90%  Aug.  9 
50  Aug.  23 
50  Aug.  22 
47%  Aug.  16 
50  Aug.  23 
50  Aug.  22 
47   Aug.  16 


67   Aug.  22 


89%  Aug.  1 


101%  Aug.  4 


81%  Aug.  28 
75%  Aug.  9 


107%  Aug.  7 


30%  Aug.  25 
35   Aug.  4 


71   Aug.  18 

112%  Aug.  23 
83  Aug.  22 
92%  Aug.  1 

82%  Aug.  7 
81%  Aug.  1 
90%  Aug.  4 


75%  Aug.  12 


77   Aug.  7 


Aug.  8 


103%  Aug.  28 


69   Aug.  1 


84%  Aug.  7 


95   Aug.  25 


93%  Aug 


106% 
103 
115% 
113% 


1063-g 
"90% 


82%  Sale 
86% 


91% 

903-2 


92 


79% 
91% 
88% 


87% 
100% 
99%  101% 
98%     98% 


106%  Aug.  11 


82%  Aug.  25 


91       Aug.  25 

90%  Aug.  18 

80      Aug.  3 

87%  Aug.  15 

86%  Aug.  14 


97%  Aug.     3 


89      Aug.     2 


103%  Aug.     8 
~69"  Aug."! 


84%  Aug.     2 


95%  Aug.     S 
94%  Aug.  12 


106%  Aug.  11 


82%  Aug.  25 


92%  Aug.     1 

90%  Aug.  18 
80      Aug,     8 

91%  Aug.  29 
SS:,S  Aug.  2S; 


99      Aug.  24 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices.    I    Sale  Prices. 

48  Mar.  30|  73      June  16 
50%  July    12,  50%  Aug.  22 

49  Mar.  22    63      Feb.  23 


92%  Aug.  30 

64      Aug.  20 

100      Jan.      3 

89%  Jan.   31 


86% 

83% 

83% 

84 

39% 

39% 

36% 

40 

38% 

38 

82 


June  13 
Jan.  4 
Jan.  3 
June  24 
Mar.  2 
Mar.  23 
April  26 
Mar.  3 
April  4 
May  8 
Jan.    14 


93%  Aug.  28 

65%  Aug.  15 

102      June  15 

99%  Aug.  25 


99% 

96% 

93% 

90% 

51% 

52 

48% 

51% 

52% 

48 

82 


Aug.  23 
Aug.  31 
Aug.  15 
July  19 
July  18 
July  28 
July  18 
July  25 
July  11 
July  8 
Jan.   14 


50       Feb.   10    67      Aug.  22 


89 
100 


Jan. 
Jan. 


4    92      May  12 
7  100%  June  12 


)%  May    8 


74%  Jan. 

68      May 


112  Jan.     3 

108  Feb.   10 

75  Mar.  14 

102  Feb.  11 


88%  April  18 


103%  Feb.  26 
110%  Mar.  10 
100%  July    10 


30      Mar.  29 
35      Aug.     4 


69      July   27 

110%  April  22 
82%  Aug.  5 
92       Aug.  31 


81%  May 
81  June 
89%  Aug. 
90  June 
88%  July 

74  May 
73%  July 
84%  Jan. 

75  July 

76  Jan. 
94%  July 


104   May  20 


102%  Jan.  13 


81%  Aug.  28 
7534  July  26 


115   May  8 

109   Feb.  25 

76%  June  1 

102   Feb.  11 


88%  Jan.  25 


107%  Feb.  17 
110%  Mar.  10 
101%  Feb.  23 


30%  Aug.  25 
35   Aug.  4 


71   Aug.  18 

117%  Jan.  13 
88%  Mar.  11 
95%  Feb.  24 


83% 

82% 

93% 

90 

90 

79% 

78 

88 

80% 

77% 

96% 


Jan.  14 
May  23 
Jan.  21 
June  14 
June  6 
Jan.  4 
Jan.  17 
Jan.  26 
Jan.  29 
Jan.  28 
Mar.  14 


104   May  20 


June  15    88      June  15 


94      Mar.  20    94      Mar.  20 
s89%  Feb.     2  «89%  Feb.     2 


105%  Mar.    2 
88      Aug.     8 


103%  June  30 
69  ""Aug."  "I 


9734  July  6 
83%  May  31 
83  June  2 
94%  April  25 


93%  Aug.     7 
94      Jan.     4 


102      Mar.  21 


106%  Aug.  11 
105      July    11 


82%  Aug. 
86%  July 
91      Aug. 

'.I0';i     Ml-. 

so  Aug. 
87W  Aug, 
8651  Aug. 

101  %  June 
100%  June 
97%  Aug. 


105%  Mar.    2 
91%  Jan.     4 


104%  Feb.  25 
Aug.     1 


69 


97%  July  6 
86  Jan.  26 
S3%  July  5 
96      June    9 


95%  Feb.  18 
94%  Feb.     9 


104      June    1 


106J4  Aug.  11 
105      July  11 


85  Jan.  17 
15]  90%  Feb.  16 
25  95%  Feb.  4 
is:   93k  Mar.  22 

31  84  U  April  13 
15J  93  Jan.  3 
14|  90  Jan.  11 
16  101%  June  16 
30,101       Feb.  23 

3  100%  April    6 


Sept.,  1916 


BONDS-STOCK  EXCHANGE  RECORD 


25 


BONDS 

N     Y    STOCK     EXCHANQE 


N  Y  New  Haven  &  Hartford— 
Non-conv  debenture  3%s  '54 
Non-conv  debenture  48.1955 
Non-conv  debenture  48.1956 
Convertible  deben  3%s.l956 
Convertible  deben  6s. -.1948 
Harlem  R  &  Pt  Chea  1st  4s' 54 
B  &  N  Y  Air  Line  1st  4s.  1955 
Cent  N  E  1st  guar  4a...  1961 
Housaton  RR  con  g  5a.  .1937 
N  Y  Prov  <fc  Bos  gen  48.1942 
N  Y  W'ches  &  B  let  4%8l946 
NH&Derby  con  coup  58.1918 
New  Eng  RR  cons  4a...  1945 
Providence  Sec  deb  4a..  1957 
Prov  A  Sprlngf  1st  5s  ..1922 
Providence  Term  lat  48.1956 
NY4  Northern.  See  N  Y  Cent 
N  Y  Ont  &  W  lat  g  4a  June  1992 
Reg  $5,000  only. ..June  1992 

General   4s 1955 

SY4  Putnam.  See  N  Y  C  &  H 

N  Y  &  Rock  Beach.  See  Long  la 

N  Y  Suaq  &  Western.     See  Erie 

Norf  Sou  lat  &  ref  A  5a...  1961 

Norfolk  &  South  lat  g  5s.  .1941 

Norfolk  &  Weat  gen  g  6s..  1931 

Improvem't  &  ext  g  6a..  1934 

New  River  lat  gold  6s.  .1932 

Nor  4WRy  lat  con  g  4s.  1996 

Reglatered 1996 

Dlv  lat  4  gen  g  4s 1944 

10-25-year  conv  4s...  1932 
10-20-year  conv  4s...  1932 

Convertible  4%s 1938 

Poca  C  <fe  C  Joint  4a...  1941 

Col  Con  <fc  T  lat  gu  g  5a.  1922 

8clo  V  &  N  E  lat  gu  g  4a.  1989 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific— Prior  4s...  1997 

Registered 1997 

General  lien  gold  3e.Jan  2047 

Reglatered Jan  2047 

St  Paul-Dul  Dlv  g  4a...  1996 

Registered ..1996 

Duluth  Sh  Line  1st  gu  5s  1916 
C  B  &  Q  coll  tr  4a.  See  Gt  Nor 
St  P  &  No  Pac  gen  g  6a.  1923 
Reglatered  certificates  1923 
St  Paul  <fc  Duluth  1st  fig.  1931 

2d  5a 1917 

let  consol  gold  4a 196* 

Waah  Cent  Ry  lat  g  48. 1948 

Nor  P  Ter  Co  1st  g  6a 1933 

North  Wlscon.   See  C  St  PM&O 

f*\gd  <fe  L  Champ.  See  Rutland 
vhlo  .Dd  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Oregon- Waah  lat  &  ref  48.1961 
Oawego  <fe  Rome.  See  N  Y  Cent 
pacific  Coast  Co  1st  g  58.1946 
*  aclflc  of  Missouri.  See  Mo  Pac 
Padncah&Ills  1st  s  f  4%3  1955 
Perm  RR  1st  4s  real  eat  g.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Con8ol  gold  4a 1948 

Consol  4%a 1960 

Gen  4%s 1965 

Alleg  Val  gen  gu  g  4a_..1942 
Del  RlvRRBdg  1st  gu  g  4s  '36 
Phlla  Bait  &  W  lat  g  4s.  1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  &  Lewis  lat  g  481936 
UNJRR  &  Can  Co  gen  4a  1944 


Int. 

Per- 
iod. 


Pennsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%a  coll  tr  reg  ctfa..l937 
Gu  3%s  coll  tr  ctfa  B...1941 
Trust  Co  ctfa  gu  g  3%a.l916 
Gu  g  3%s  tr  ctfa  Ser  C..1942 
Gu  g  3%a  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  4s.  1931 
40-yr  gu  tr  ctfs  4s  ser  E.  1952 
Cln  L&N  1st  con  gu  g  4s.  1942 
Clev  &  Mar  1st  gu  4%a_1935 
Clev  &  Pitts  gu  g  4Mb  A.  1942 

Series  B  4%a 1942 

Int  reduced  to  3%%  .1942 

Series  C  3%s 1948 

Series  D  3%s 1950 

Erie  <fe  P  gen  gu  g  3%a  B.1940 
Series  C 1940 

Gr  R&I  ex  1st  gu  g  4%s_1941 
Ohio  Connect  1st  gu  48..1943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  4%s  A. 1931 

Series  B  4%s 1933 

Series  C  4s 1942 

PCC&StL  gu  g  4%sSerA1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%s  guar  g..l949 

Series  F  cons  4s  gu  g..l953 

Series  G  cons  4s  guar.  1957 

Series  I  cons  4%s  gu_.1963 

Ch  St  L  &  P  cons  g  5s.  .  .  1932 

Pensacola  &  Atl.  See  Lou&Nash 

Peor  <fe  East.     See  C  C  C  <fe  St  L 

Peor  &  Pek  Union  1st  g  6a.  1921 

Second  gold  4%s...Feb  1921 

Pere  Marquette — Ref  4s..  1955 

Refunding  guar  4a 1955 

Chic  &  West  Mich  5a...  1921 

Flint  &  Pere  Marq  g  68.1920 

First  consol  gold  5s...  1939 

Pt  Huron  Dlv  1st  g  5a.  1939 

SagTuA  Hu  lat  gu  g  48.1931 

Philippine  Ry  1st  30-yr  a  f  4s  '37 

Pine  Creek.     See  N  Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Pittsb  Clev  <fc  Tol.    See  Bait  &  O 

Pitta  Junction.   See  Bait  &  Ohio 


A-0 
J  -  J 
M-N 

J  -  J 
J  -  J 
M-N 
F- A 
J  -  J 
M-N 
A-0 
J  -  J 
M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 


F-A 

M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J  -  J 
J  -D 
M-  S 
M-  S 
J  -D 
J  -  J 
M-N 

Q-  J 
Q-  J 
Q-F 
Q-F 
J  -D 
J  -D 
M-  S 

F-A 

Q-F 
F-A 
A-O 
J  -D 
Q-M 
J  -  J 


J  -  J 

J  -D 

J  -  J 
M-N 
M-  S 
M-N 
M-N 
F  -  A 
J  -D 
M-  S 
F-A 
M-N 
J  -  J 
J  -  J 
M-  S 

J  -  J 
J  -  J 

M-  S 
F-A 
M-N 
J  -D 
J  -D 
A-O 
M-N 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F-A 
J  -  J 
J  -  J 

J  -  J 

M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F-A 
J  -D 
M-N 
F-A 
A-O 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-A 
J  -  J 


Sales  in 

August. 

1916. 


Price  about 
Jan.  3 
1916. 


$  Bid. 

1,000     72 

80% 
81% 
71% 


Ask. 


6,000 

6,000 

115,000 


2,000 


4,000 


19,000 


1,000 


6,000 
4,000 
3,000 


2,000 
253,000 


33,000 
1,000 


10,000 
8,000 


1,000 
578,000 

3  57",  666 


81% 
81% 
73 
11534  Sale 


76         82 

105% 


82 


65 


80%     81% 


78         79  % 


84         85  % 
95         97 
119       120 

120% 

119%  120 
93%  Sale 


3,000 


1,000 


21,000 
5,000 


3,000 


2,000 

41,000 

266,000 

347,000 

2,000 


4,000 
129,000 


2,000 
1,000 
2,000 
1,000 


2,000 


4,000 
5,000 


8,000 


8,000 


1,000 


89%  Sale 
120%  Sale 

121% 

121%  1223 

89%  Sale 
103%  104% 

91         92 

93      Sale 

92% 

«65%  Sale 

65       

90% 


100%  ... 
110       110% 


104% 

101% 

90         92% 

84         91% 

111       


88      Sale 
94 


97%    99% 

103% 

98  99% 
99%  Sale 
105%  Sale 
100%  Sale 
96%  99 
94       


92       

99         99% 

101%  101% 
100% 

85         86% 

85         86 

99%  100% 

85         °R" 

85 

94 

90% 

89% 

97% 
103% 
103% 

84% 

84% 

84% 

86% 

86% 


PRICES  IN  AUGUST. 


Aug.    1. 


Bid. 


OS 


Ask 

71 

80% 

79% 

70 


112%  Sale 


89% 

80%     82 
106% 

90% 

73 
100% 


74 


69%     70 


70 


SO 


80 
98 

118% 
120% 
120 
92% 


79% 


Sale 
101 
120 
122 


S9 


Sale 
92% 
89% 

132 

132 
132 


104 
91% 


93 


91%  Sale 
92 
66"  Sale 
65%     66% 
91% 


109%  110% 


107 
101 


85 
111 


87% 
112% 


85 
99 


86% 
95 


92% 
102% 
99 
99 
92 
101 
101 
101 
94% 
91% 
94% 
94% 
100% 
104% 


99 


94 
101% 
101% 


11  19% 
11  18% 
78% 

102       

72       

63 


50 


99%  Sale 
103      

98  98% 

99  99% 
104%  Sale 
101%  Sale 

96%     96% 
94% 


93 

99% 

101 

100% 
86% 
85% 


Aug.   31. 


Lowest. 


Highest. 


Bid. 


78% 

68         71 

112       Sale 
90% 


Ask.)     Sale  Prices. 

71%  I   71       Aug.     9 

79%| 

78%  Aug.  11 

70       Aug.     4 

112      Aug.     1 


Z9%  80 
106% 

90%  .... 

71  73 
100% 


07 


70 


76%     79% 


70 


79  y 


76%     80% 
97%     98 

119  119}. 

120  121J 
120       121 

92%  Sale 


88%  Sale 

130 

135 

117%  133 

88%     88% 
104       

91%     93 

91%  Sale 
90%     91% 
65%  Sale 
65%     66% 
91% 


109%  113 


107 
101 


85         87% 
111       112% 


83%     84 
96         97 


99% 
103 

98 

99 
104% 
101% 

96 

94% 

98% 


98% 


98% 
Sale 
Sale 
Sale 

96% 


101% 

101% 


88% 


93 
99% 

100% 
100% 

85 

84 


Sale 


86% 


80      Aug.  23 


Sale  Prices 
71       Aug.     9 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


78%  Aug.  11 

70       Aug.     4 

112%  Aug.     2 


80%  Aug.  10 


73       Aug.  12    74       Aug.     2 


69%  Aug.     2 


78%  Aug.  18 


78      Aug.     9 

98      Aug.  23 

118%  Aug.  23 


120%  Aug.  15 
92%  Aug. 


88%  Aug.  28 
129      Aug.  22 


129%  Aug.  26 
88%  Aug.  10 


91%  Aug.  10 
91%  Aug.  11 


65%  Aug.  26 


109%  Aug.  21 


111      Aug.  17 


83%  Aug.  25 


98%  Aug.  19 
99%  Aug.     1 


98%  Aug.     8 

98%  Aug.  16 

104%  Aug.  22 

101       Aug.  26 

96%  Aug.  16 


)%  Aug.  17 
100%  Aug.  16 


Aug.     2 


78%  Aug.  18 


80      Aug.     1 

98      Aug.  23 

118%  Aug.  23 


120%  Aug.  15 
93      Aug.  24 


89%  Aug.  18 
129       Aug.  22 


132       Aug.  23 
88%  Aug.     " 


91%  Aug.  10 
92      Aug.     2 


66%  Aug.     2 


109%  Aug.  21 


111      Aug.  17 


84      Aug.    4 


98%  Aug.  19 
99%  Aug.     1 


98%  Aug.     8 

99%  Aug.     8 

104%  Aug.     1 

101%  Aug.     1 

">%  Aug.  16 


99%  Aug.  17 
101      Aug.     3 


Sale  Prices. 
69%  May  9 
79%  June  15 
78%  Aug.  11 
68%  June  27 
111%  April  26  116 
91%  May  10    93 


80      June     6 


73      May    8 
69%  July  "25 


78%  Aug.  18 


76      Feb.  28 


78  Aug.  9 
97  Jan.  4 
118%  Aug.  23 
120%  Jan.  4 
119%  May  17 
91%  July    18 


88%  June  23 
113%  Jan.  31 
114  Mar.  1 
115%  Jan.    27 

88  July  20 
103%  Jan.    17 

91%  June    6 

91%  Aug.  11 
91  June  22 
65%  June  26 
63%  April  12 
91%  July     7 


Sale  Pricet. 

72  Jan.  7 
81%  Jan.  12 
82      Jan.    11 

73  Jan.  11 
Jan.  14 
Mar.  22 


83      Feb.     1 


82      Jan.   18 
76"~May"l9 


84      Feb.     3 


79      April    7 


80      Mar.  13 

99%  June  16 

120      Feb.  17 

122      Feb.     2 

120%  July   20 

94      Jan.    10 


91  Jan.  25 
133  June  13 
135%  June  10 
137%  June     7 

90%  Jan.  29 
103%  Jan.    17 

94      Feb.   11 

94%  Jan.  26 
93%  Feb.  2 
67  Jan.  31 
65%  May  1 
91%  July    19 


100%  Jan.     4  100%  Jan.     4 
109%  April  28|  110%  June    5 


107  Mar.  27 
100%  July   27 

90      Feb. 

90  Jan.  27 
111      Mar.  28 


83%  Aug.  25 
93      Feb. 


98%  Aug. 

98%  Feb. 
102%  May 

98%  June 

98%  Aug. 
104%  June 
100%  Jan. 

92%  Feb. 

96      Jan. 

98%  July 


)%  Jan.    29 


84% 
84% 
94% 
92 
90 
98% 
102% 
102% 
89% 
89% 
89% 


99% 
92% 

104% 
99% 
99% 
91% 

100% 

100% 

101 
94% 
93% 


93%| 
90%, 


104% 


102 
101% 


93% 
100% 
107% 


102 


23 


85% 
'76" 


68 
'49" 


84% 
84% 
94% 
91% 
90% 
99 
102% 
102% 
86% 
86% 
86% 


87 
86% 


104% 


93  98 
100%  .... 
100%  102  = 
101   

94%  .... 

93%  95 

93%  .... 

93%  .... 

101   1015 

107% 


100   

85   

20%  21 


85% 
101% 
75 


OS 


95%  Aug.  3 
92  Aug. 16 
90%  Aug.  3 
99   Aug.  7 


99%  Aug.  2*9 


101%  Aug.  3 
101%  Aug.  23 


101   Aug.  23 


20%  Aug.  12 


101%  Aug.  16 


95%  Aug.  3 
92  Aug.  16 
91  Aug.  9 
99   Aug.  7 


99%  Aug.  29 


101%  Aug.  19 
101%  Aug.  24 


101%  Aug.  4 


20%  Aug.  19 


101%  Aug.  16 


100%  Aug. 
101   Mar. 

86%  Jan. 

85   Jan. 

99%  Jan. 

86%  July 

85   Jan. 

94%  Jan. 

92   July 

90%  Aug. 

99  July 
104%  Feb. 


89%  July 
90   July 


Jan.  5 


93%  Jan.  10 
101%  Jan.  4 
101%  Aug.  23 


94%  May  5 
92   Feb.  2 


101   Aug.  23 


87 

Mar.  10 

14 

April    6 

14 

Jan.    31 

83 

Feb.  26 

101 

May    5 

74 

Jan.   15 

50  Jan.  11 


107   Mar.  27 

101%  May  12 

90%  Mar.  18 

90%  Feb.  10 

111%  Mar.  6 


100 

98% 

99% 
103% 

99% 
100 
106% 
102% 

97 


Jan.  3 

June  1 

Aug.  19 
May  10 
May  23 
May  18 
Jan.  4 
Feb.  17 
Feb.  14 
May  26 
Jan.  31 
July  6 


100  June  20 


102% 

101% 
86% 
85 

100% 
86% 
85% 
95% 
93% 
91 
9934 

105% 


Mar.  15 
Mar.  21 
Jan.  6 
Jan.  8 
Jan.  17 
July  13 
Mar.  4 
Mar.  31 
Jan.  24 
Aug.  9 
April  3 
Feb.     9 


89%  July     6 
90      July  21 


99%  Aug.  29 


94  April  19 
102%  June  8 
102%  Mar.  16 


95%  Jan.  28 
92      Feb.     3 


102%  April  13 


87  Mar.  10 
14  April  6 
20%  Aug.  19 
85  May  11 
10.5  June  20 
76      April    5 


51 '     Mar.    4 


5J6 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


BONDS 

N     Y     STOCK     EXCHANGE 


Int. 
Per- 
iod. 


A-O 
J  -  J 


J  -  J 


J  -  J 
J  -  J 
J  -  J 
July 
J  -  J 
J  -  J 
J  -  J 
M-N 
A-O 


Pitts  A  Lake  K.  8m  X  Y  Cent 
Pitts  licK  &  Y.  St  N  Y  c.'iit 
Plttsb  Shen  A-  L  E  1st  g  5s.  1940 

First  oonaol  gold  5s .  1943 

Plttsb  A  Wert.  Sm  Halt  A  Ohio 
Pitta  Y  &  Ashtab.    Sm  Peon  Co 


Reading  Co  gen  gold  4s..  1097  J  -  J 
Registered   ..    ..    ...1997  J  -  J 

Jersey  Central  coll  g  4s. .  1951  A-O 
Atl  City  1st  con  gu  g  4s_  1951  J  -  J 

Sag  Tusc  A-  H.  .Sec  Fere  Man] 
t  Jos  A  Or  lsl  1st  g  48. . .  1947 
8t  Law  A  Adlr.  S«<  \  Y  Cnn 
8t  LA  Cairo.  See  Mobile  A  Ohio 
Bt  L  Iron  Mt  A  So.  Sm  Mo  Pac 
StLMBr.  SwTerRRAaan  ofStL 
St  Louis  A  San  Iran  (Kcorg  Co) 

Trior  lien  Is  ser  A 1950 

Prior  lieu  5s  ser  B 1950 

Cum  adj  ser  A  (is 1955 

Income  ser  A  lis 1960 

8t  L  A  San  Ft — Gen  g  6s..  1931 

General  gold  5s 1931 

8t  L  A  S  F  RR  cons  g  49. 1996 

General  15-20-year  58.1927 

Trust  Co  ctfs  of  deposit. 

do  stamped 

South  West  Dlv  g  53..1947  A-O 

Refunding  gold  4s 1951  J  -  J 

Trust  Co  ctfs  of  deposit 

do         stamped 

KCFtSA  Mcong6s_.192S  M-N 
K  C  Ft  S  A  M  Ry  ref  g  4sl936  A  -  O 
KCAM  RAB  1st  gu  g  5s.  1929  A  -  O 
St  Louis  South.  See  111  Central | 
St  Louis  South w — 1st  g  4s.  1989; M-  N 
2d  g  4s  lnc  bd  ctfs.  .Nov  1889  J  -  J 

Consol  gold  4S 1932|J  -D 

1st  terml  A  unlf  5s. 1952  J  -  J 

Grays  Pt  Ter  1st  gu  g  5s_  1947  J  -  D 
St  Paul  A  Duluth.  See  No  Pac 
St  P  Min  A  Man.  See  Gt  North 
St  Paul  A  Nor  Pac.  See  No  Pac 
8tPA8!ouxC.  Set  C  StP  M  &  O 
8  A  A  A  P  1st  guar  g  4s...  1943  J  -  J 

SF&  N  P  1st  sf  g5s 1919  J  -  J 

Scioto  Val  A  N  E.    See  Nor  A  W 
Seaboard  Air  Line  g  48...1950  A  -O 

Stamped 1950  A-O 

Adjustment  5s Oct  1949'F-A 

Refunding  4s 1959IA-0 

Atl-Blr  30-yr  1st  g  4s.May'33'M-  S 

Caro  Cent  1st  cons  g  4s.  .  1949  J  -  J 

Fla  Cent  A  Pen  1st  g  5s.  1918  J  -  J 

1st  land  grant  extg5s.  1930  J  -  J 

Consol  gold  5s 1943  J  -  J 

Ga  A  Ala  1st  cons  5s  Oct  1945  J  -  J 


Ga  Car  A  Nor  1st  gu  g  5s  1929J  J  -  J 
Seab  A  Roanoke  1st  5s_ .  1926  J  -  J 
Sher  Shr  A  So — See  Mo  K  A  T 
Sll  8p  O  A  G — See  Atl  Coast  L 
Sou  Caro  A  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll_.Au*  1949  J  -  D 

Convertible  4s June  1929  M-  8 

Convertible  5s.. ..1934  J  -D 

Cent  Pac  1st  ref  gu  g  4s.  1949  F  -  A 

Registered 1949  F  -  A 

Mtggug3%S-._Auj*  1929iJ  -D 

Through  St  L  1st  gu  g  48'54  A  -  O 

Qal  H  A  San  Ant  1st  58.193' |M-N 

2d  o.uar  exten  5s 1931;J  -  J 

£'!£  V  9L*  N  lst  KU  g  68  1924 IM-  N 

H  E  A  W  T  1st  g  5s 1933;M-N 

1st  gu  «  5s  redeem 19331M-N 

HATexC  lstg  5sintgu.l937|J  -  J 
Gen  gold  4s,  lnt  guar.  1921  A  -  O 
WacoA  N  W  1st  g  6s.  1930  M  -  N 

A  AN  W  lstgug5s 1941  J  -  J 

Louisiana  West  lst  6a__1921  J  -  J 

Morgan's  La  A  T  lst  7s.  1918  A-O 

^Flrstgoldfis ...1920  J  -  J 

Nor  of  Cal  gu  gold  5s...  1938  A-O 
Ore  A  Cal  lst  gu  g  5a...  1927  J  -  J 
So  Pac  of  Cal  Ist.cons  5a  1937  M-  N 
8  P  Coast  1st  gu  g  4s-.-l9.37  J  -  J 
San  Fran  Term  lst  4s...  1950  A-O 
Tex  A  N  O  cons  g  5a...  1943  J  -  J 
So  Pac  RR  1st  ref  gu  4a.  1955  J  -  J 
Southern— 1st  cons  g  5a..  1994  J  -  J 
pevel  &  gen  4s,  Ser  A..  1956  A  -  O 

Mob  A  O  coll  tr  g  4s 1 938  M-  S 

Mem  Dlv  lst  g  4%-5s._1996  J  -  J 

St  LDiv  lstg4s 1951  J  -  J 

-MaSe?*  RR  Jst  K  68. ..19 18  J  -  J 
Ala  Gt  Sou  1st  cons  A  0s  1943  J  -  D 
Atl  A  Char  AL  1st  A  4%s  *44  J  -  J 

1st  30-yr  5s  Ser  B 1944  J  -  J 

Atl  A  Danv  1st  g  4s 1948  J  -  J 

Second  4s 1948  J  -  J 

ti^^r*   Tad    l8t  ?U  «  48-  194ft   A  -  O 

E  T  VaA  Ga  dlv  g  58..1930 J  -  J 
Cons  lst  gold  5s 1956  M-  N 

E  Ten  reorg  lien  g  5s...  1938  M-  S 
Georgia  Midland  1st  3s.  1946  A-O 

Ga  Pac  Ry  lst  g  6e 1922  J  -  J 

Knox  A  Ohio  1st  g  6s. .  .  1925  J  -  J 
Mob  A  Blrm  pr  lien  g  5s.  1945  J  -  J 

Mortgage  gold  4s 1945  J  -  J 

R  A  Danv  Deb  5s  stpd  1927  A-O 
Rich  A  Meek  lstg  4s...  1948  M-  N 

So  Car  A  Ga  let  g  os 1919  M-N 

Va .Mid— Series  D,  4-58.  192ljM-  8 

Series  E,  5s. _. .1926.M-  S 

Series  F,  5s. ...1931  M-  S 

Virginia  Mid,  gen  5s. .  1936  M-N 

Va  A  S  W  1st  gu  5s 20031 J  -  J 

First  cons  50-year  5s_1958'A  -O 

W  O  A  W  lst  cy  gu  4S..1924JF-A 

BpoKane  Internat  1st  g  53.1955  J  -  J 

TerAssnofStL  lstg4%s  19391 A  -  O 
*      First  cons  g  5a  1894-1944  F  -  A 

Gen  ref  sf  gold  4s. 1953  J  -  J 

St  L  M  Br  Ter  gu  g  5s..  1930  A  -  O 


Sales  in 

A  UffUSt. 

1916. 


Price  about 
Jan.  3 
1916. 


S         |  Bid. 
10,000   L08M 


Ask 


259,000 


95      Sale 
92%    93% 
95  H  Sale 
94       


60 


391,000 

.",2,000 

300,000] 
375,000 

6, 000  ,108       

8,000  102      Sale 

79       

53 

49%  Sale 
46  %  Sale 


27,000 
330,000 
101,000 


2,000 


71 %  Sale 
, 73 

192,000;  66 

5,000,109       111% 
22,000.|  77      Sale 
90      


18,000 


54,000 
42,000 


56,000 
1,000 

2,000 

11,000 

132,000 

21,000 

2,000 


79  %  Sale 
60%  69 
65  %  Sale 
69  70 
100      


5,000 


3,000 


121,000 
772,000 
732,000 
155,000 


13,000 
2,000 


5,000 


14,000 
60,000 


280,000 

302,000 

593,000 

6,000 


2,000 


69,000 


3,000 
10,000 


5,000 


1,000 


2,000 


70%     71  % 
101%  Sale 

82  85 
82  %  Sale 
68  Sale 
70      Sale 


83% 
100 


102 
103% 
102% 
99% 


86%  Sale 

89  %  Sale 
107%  Sale 

90  %  Sale 


8934  90 
86%  87 
105 


100  % 
101 
106% 
93% 


102% 


100 


111 


104  % 

104% 

105 

102% 

106 

92 

85% 


108 
106 


102% 


Sale 


90% 
102% 

71% 

72 
102% 

83% 
100% 


Sale 
Sale 
Sale 
78 
102% 
Sale 


99 


83%     84% 
74%  ... 
74         81 

103       ... 

105       ... 


56 
106% 


101 
60 
107% 


102 


72 


101%  102% 


101% 
102 
102% 
102% 

89 

93 

92 


103 
92% 


95 


PRICES  IN  AUGUST. 


Bid.       Atk 

106% 


95%  Sale 

95  $4 

96         96  3 
93       


65% 


6S% 
85 
8054 
51% 

110% 

102% 

76% 


Sale 
8* 

Sale 
52% 


102% 


92% 
'77% 


72 
71 
68% 


109% 
75% 
89 


81% 
78 

73% 
110 
76% 


76%     77 
62         62% 
61%     62 
64         64% 
100       


67%  Sale 
101% 


79% 
80 
67  Yt 


88% 
100% 
101% 


80% 

Sale 

Sale 
67% 
86% 


102% 

102 

102 


102% 
103% 
102% 


84      Sale 

86%  Sale 
103      Sale 

88%  Sale 
87% 

89%     90% 

84% 

102       104% 


102% 


101 


106 
96 


100 
105% 


Aug.   31. 


Bid. 

10ii 


Ask. 


95%  Sale 
95 
95%     90 
93       


69% 


68  H 

84% 
83 

52% 

110% 

102% 
76% 
72-% 
68% 
69% 
92% 
73 

78% 
72% 

109% 
75% 
90 


Sale 

Sale 
Sale 


102% 


Sale 

73% 
Sale 


Sale 
109% 
75% 


76        76% 
62        62 !  . 
60%     62% 
61%  Sale 
100      


66% 
101% 


78% 
04% 
05% 


80% 
79% 
Sale 
66 
83% 


100% 

102 

102 

102% 

101% 

102' 


10.3 

103% 
102% 


84         84% 
86%  Sale 

104      Sale 
88%  Sale 

89 

89%     90% 
80         85 

104% 


102J/ 

102 

101 


100 
96 


101%  100 

105% 


Lowm(. 


Salt  Prices. 
Vug.  28 


94%  Aug.  24 


'JO       Aug.  25 


08%  Aug. 

84%  Aug. 

80%  Aug. 

52%  Aug. 
110%  Aug. 
102       Aug. 


70%  Aug. 
69  Aug. 
67       Aug. 


77%  Aug.     2 


70%  Aug. 

109%  Aug. 

75%  Aug. 


76      Aug.     8 


61       Aug.  24 
613^  Aug.  31 


66%  Aug. 
101%  Aug. 


Highest. 


Sale  Prices 
106%  Aug.  28 


95%  Aug.  2 


96   Aug.  25 


69   Aug. 

85   Aug. 

83%  Aug. 

545-6  Aug. 
110%  Aug. 
102%  Aug. 


72%  Aug. 
72%  Aug. 
69%  Aug. 


79   Aug.  12 


73   Aug. 

109%  Aug. 

76   Aug. 


77   Aug. 


62   Aug. 
64   Aug. 


67%  Aug. 
9  101%  Aug. 


78%  Aug.  25 
78%  Aug.  30 
64  Aug.  7 
66  Aug.  29 
84   Aug.  16 


102%  Aug.  11 


102   Aug.  19 


84   Aug.  1 

86%  Aug.  2 

103   Aug.  1 

87%  Aug.  12 


89%  Aug.  4 
84%  Aug.  5 


99   Aug.  2 


105% 105% 


106% 
99% 

108 
94 

83% 
92% 
90 

101% 
70% 


109% 
101 


100  % 

79% 

101% 


96 

84 

94 
Sale 
Sale 
Sale 

78 
100% 

80% 
103% 

99% 

94% 


S2 
82 
75% 


l.OOOJ    98%  Sale 

2,000  103 

1 87 

20,000 . 


70 

62 

74 
104% 
105% 


99%  Sale 
57%     60 

107% 

108       

101       

70       

103       


100%  101% 

102       

103% 

104% 

106       

105 

90% 

94 

90 


91 


100% 

loo;^ 

108 
95 

83% 


1003 


89% 
101 

71% 

75 

98 

81% 
102;% 


100% 
80 


74 
104% 
105% 

100 


84 

93 
Sale 
Sale 
Sale 

78 
100i% 
Sale 
102% 

98% 

94% 
100% 

82 

82 

75 


100% 
109% 

102% 
71 
104 


101% 
60 


104  34 


101  10%% 

102       

103%  Sale 

104% 

106       

105 

85 


99% 
108 
85% 
100%  101% 


105 


103 


90 
94 

91% 

1  '  K  )  '  , 

100 

85 

101% 


95       Aug.  26 
83%  Aug.  15 


89%  Aug.  12 

100%  Aug.  19 

70%  Aug.     4 

75       Aug. 


80      Aug.  18 


100%  Aug.  23 


105%  Aug.  24 


78%  Aug.  25 
80  Aug.  1 
65  Aug.  3 
67%  Aug.  10 
84      Aug.  16 


102%  Aug.  11 


102      Aug.  19 


84%  Aug.     2 

87%  Aug.  24 

104%  Aug.  23 

88%  Aug.     1 


90      Aug.  10 
84%  Aug.     5 


99       Aug.     2 


RANGE  SINCE  JAN.   1. 


Loviest. 


Sale  Prices. 
106%  Aug.  28 


93%  April  2S 
923M  Jan.  4 
94%  May    8 


59       Feb.   18 


68% 
84% 
74 
39 

109 

100% 
68% 
45% 
46% 
43% 
89 
67% 
62% 
61 

109% 
75 
90 


May 
Aug. 
May 
May 
Jan. 
May 
Mar. 
Mar. 
Feb. 
Feb. 
Mar. 
Mar. 
Feb. 
Mar. 
Jan. 
Mar. 
June 


Highest. 


Sale  Prices. 
106%  Aug.  28 


96%  Jan.  25 
95  Mar.  2 
97%  June     7 


68%  July    13 


71% 

88 

85 

55% 
110% 
103% 
78 
72% 
72% 
70 
93 
10J    82 
16    82 

7    75% 
28  110% 
27    78 
23!    90 


June  14 
June  3 
June  21 
July  8 
Max  10 
Feb.  11 
May  25 
Aug.  25 
July  10 
Juue  23 
June  21 
June  16 
June  16 
June  21 
April  6 
April  7 
June  23 


76  Aug.     8;   80      Jan.      4 

62  Feb.   14 !   64%  June     9 

61  April  12i   65%  Jan.    18 

60  May     3^   70      Jan.    11 


62%  Mar.  151  70:%  Jan.      7 
101%  Jan.      3  101%  Aug.     9 

783£  Aug.  25J  84%  Mar.  20 

78%  Aug.  30  85      May  11 

64      April  22|  70      Jan.    18 

66      Aug.  29j  71%  Jan.    17 

84      Aug.  16  87%  June     8 

88      June  19  88      June  19 


102%  Aug.  11 
103  Mar.  2 
102      July    10 


84 

86% 
102% 

87% 

S6% 

89% 

84 
102 

99 
100% 
101% 
101% 
106 

94% 


July  28 
July  18 
July  24 
Aug.  12 
July  20 
Jan.  12 
April  18 
April  27 
Aug.  2 
Jan.  29 
Mar.  23 
Mar.  1 
Mar.  1 
Jan.    14 


95      Aug.  26 
83%  Aug.     2 


90%  Aug. 

101%  Aug.     4 

72       Aug.  17 

75       Aug.  28 


81%  Aug.  31 


101%  Aug.     7 


105%  Aug.  22 


99%  Aug.     1    99%  Aug.     1 


109%  Aug.  25  109%  Aug.  25 


101       Aug.  24  101       Aug.  24 


103%  Aug.  31  1033s  Aug.   31 


MM>        \,,.,. 


%  Aug.  30    90%  Aug.    8 


2     99'. 

7  105 


Aug. 
Aug. 


Aug. 
[66    .    Lug.  ii  |100  -,   lug, 


104%  Feb.  11 
105      Jan.    11 


101      July    18 


94%  July    17 
82%  June  20 


100 
69 
75 

100 
80 
102% 

98% 
94% 
100% 
813-3 
79% 


April  24 
April  24 
April  22 
Jan.  10 
May  19 
Aug.  IS 
Feb.  26 
May  20 
May  15 
Aug.  23 
July  25 
Feb.   14 


103%  Jan.    1 
105%  Feb.     8 

99%  Feb.     1 
57      Jan.      5 

107  June  20 

108  Jan. 


71%  Mav  10 
103%  May    17 


100%  July  27 
102  April  IS 
102      Mar.    3 


102%  April  10 
102%  Jan.  26 
89%  Feb.  9 
94%  June  2:5 
93      Jan.    10 

98%;  Jan.  3 

ran.  i; 

84%  July  17 

99  Mi  July  ."> 


103%  April  17 
103%  Jan.  19 
103      Jan.      6 


88 

89% 
107% 

91 

89 

91 

86% 
102 

99 

100% 
102% 
103% 
106% 

96 


Jan.  11 
Jan.  13 
Jan.  14 
Jan.  26 
June  6 
Mar.  2 
Jan.  6 
April  27 
Aug.  2 
Jan.  31 
Feb.  9 
Jan  21 
April  25 
June  23 


104%  Feb.  21 
105      Jan.    11 


102%  Jan.     4 


97      April  26 
86      Jan.    11 


91 
10334 

73% 

78 
104 

84% 
103  % 

99 

90 
103% 

85% 

81% 


Jan.  21 
Jan.  18 
Jan.  24 
Jan.  7 
Feb.  18 
Jan.  3 
June  20 
Feb.  10 
Jan.  31 
May  8 
Mar.  28 
Feb.   17 


L04     ■  Mar.     2 
106%  June  13 

101%  Feb.  18 

60      Feb.     3 

107%  Jan.    31 

no'.,  Feb.  24 


71H  May  16 
104    i  July   31 


Jan.  24 
'•>  June  7 
%  Aug.  31 


%  July    19 

\pril  17 

;,  July      6 

'  .  .hun>  23 

Jan.    10 


100%  Mar.  23 

M«ril  12 

ss      Jan.    14 

ioi  %    \pril  19 


Sept.,  1916. 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 

V     STOCK     EXCHANGE 


Int. 

Per- 
iod. 


Sales  in 

August. 

1916 


Texas  A  Pacific  1st  g  5a_  .  2000  J  -  D 

Second  g  Income  5s 2000  Men 

La  Div  B  L  1st  g  5s 1931  J  -  J 

W  M  W  A  N  W  1st  gu  5s  1930  F  -  A 

Tol  A  Ohio  Cent— 1st  g  5s.  1935  J  -  J 
Western  Div  1st  g  5s..  .1935  A  -  O 

General  gold  5e 1935  J  -D 

Kan*  M  lstgug4a 1990  A-O 

Second  20-year  5s 1927  J  -  J 

TolPeorA  W  1st  gold  4e.. 19 17  J  -  J 

Tol  St  L  A  W— Prl  g  3%8. 1925  J  -  J 

Fifty-year  gold  4s 1950  A-O 

Coll  trust  4fl  g  Ser  A 1917  F  -  A 

Ter  H  A  B  1st  g  4s-.July  1946  J  -D 

U liter  A  Del  1st  con  g  5a_1928  J  -D 
Flrat  refund  g  4s 1952  A-O 

Union  Pac  RR  A  Id  gr  g  48. 1947  J  -  J 

Registered 1947  J  -  J 

20-year  conv  4s 1927  J  -  J 

first  A  refund  4s.  .June  2008  M-  S 
Ore  RR  A  NaT  con  g  4s.  1946  J  -D 

Ore  Sh  Line  1st  g  6s 1922  P  -  A 

First  consol  gold  5s.  .1946  J  -  J 
Guar  refund  gold  4s. .1929  J  -D 

Utah  A  Nor  gold  5s 1926  J  -  J 

1st  extended  4s 1933  J  -  J 

yandalla  consol  g  4s 1955  F-A 

Consol  4s,  Series  B..1957M-N 
Vera  Cruz  &  P  1st  gu  g  4%sl934  J  -  J 
Virginian  1st  5s  series  A..  1962  M-N 

Wabash  1st  gold  5s 1939  M-N 
Second  gold  5s 1939  F-A 

Debenture  Series  B  6s__1930  J  -  J 
1st  lien  equip  s  f  g  5s...  1921  M-  S 
1st  Hen  50-yr  g  term  4s.  1954  J  -  J 
Det  A  Ch  Ex  1st  g  5s...  1941  J  -  J 
Dea  Moines  Div  1st  g  ta.  1939  J  -  J 
Omaha  Div  1st  g  3%8..1941  A-O 
Tol  A  Chic  Div  1st  8  48.1941  M-  S 
Wabaah-Pltts  Ter  1st  g  4s.  1954  J  -D 
Cent  Tr  A  Old  Col  Tr  ctfs... 

do    do    full  asst  paid 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 
8econdgold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  3%8...1945  F-A 

1st  gu*  40-year  4s 1945  F-A 

West  Maryland  1st  g  48...1952JA  -  O 
West  N  Y  A  Pa  1st  g  5a.. .1937  J  -  J 

General  gold  4a 1943|A-0 

Income  5s 1943, Nov 

Wheel  4  L  Erie— 1st  g  5a._1926!A  -  O 

W Wheeling  Div  1st  g  3a..  1928' J  -  J 

Exten  A  Imp  gold  58...1930.F  -  A 

h  A  L  E  RR  1st  con  g  4s.  1949,M-  S 

20-yr  equip  a  far  5a 1922  J  -  J 

Winston-Salem  SB  1st  48.1960  J  -  J 

Wiscon  Cent  1st  gen  g  48._1949lJ  -  J 

Sup  A  Dul  div  A  ter  let  48. 1936  M  -  N 


Street  Railway  Bonds 


Brooklyn  Rap  Trans  g  5a.  .1943  A-O 

1st  refund  conv  g  4s 2002  J  -  J 

6-year  secured  notes  38.1918  J  -  J 
Bklyn  City  1st  con  3s  *10-'4llJ  -  J 
Bklyn  Q  Co  A  S  gu  g  5s'16-*4llM-N 
Bklyn  Q  Co  A  8  1st  5s..l94liJ  -  J 
Bklyn  Un  El  1st  g  4-5s.  .  1930  F-A 
Stamped   guaranteed.  1950  F-A 

Kings  Co  El  lstg  48 1949'F  -  A 

Stamped   guaranteed.  1949IF  -  A 
Nassau  Elec  guar  gold  4a  1931 1 J  -  J 

Chicago  Rys—  1st  5a 1927iF-A 

Conn  Ry  A  Lt— lstg  4^8- 1951  J  -  J 

Stamped  guar  4%s 1931  J  -  J 

Det  United  1st  consg  4%s.l932iJ  -  J 
Ft  Smith  Lt  A  Tr  1st  g  58.1936  M-  8 
Hudson  A  Manhat  ser  A  5s  1957 

Adjust  income  5s 1957 

N  Y  A  Jersey  1st  5s 1932 


J  -D 


Inter-Metrop  coll  4%s 1956 

Interboro  R  T  1st  A  ref  5a.  1966 
Manhat  Ry  (N  Y)  con  g  4s  1990 

Stamped  tax  exempt 

Manila  Elec  1st  A  coll  5a..  1953 
Met  St— B'y  A  7th  Av  5a..  1943 

Col  A  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  A  P  F  1st  gu  g  5a  1993 
Met  W  S  Elev  Chic  1st  48.1938 
Mil  El  Ry  A  L  cons  5s 1926 

Refunding  A  ext  4%s.._193l 
Minn  St  Ry  1st  con  g  5s. ..19 19 
Mont  Tram  1st  A  ref  A  5s.  1941 
N  Or!  Ry  A  Lt  gen  4%a.__  1935 
N  Y  Munic  Ry  1st  A  5S..1966 
New  York  Rys  1st  A  ref  4s  1942 

Adjustm't  income  5s 1942 

N  Y  State  Rys  1st  cona  4%s  '62 

Portland  Ry  1st  A  ref  38..1930 
Port  Ry  L  A  P  conv  5a...  1942 
Bt  Jo  Ry  Lt  H  A  P  1st  g  5a.  1937 
8t  Paul  C  Cable  cons  g  fla..  1937 
Third  Ave  let  ref  4a 1960 

Adjustment  income  5a..  1960 
Third  Ave  RR  1st  gold  5a.  _  1937 
Trl-City  Ry  A  Lt  1st  a  f  3s.  1923 
Undergr'd  of  London  4%b.1938 

Income  6a 1948 

Un  Rye  Inv— 5a  Pitts  lsa..l926 
United  Rys  St  L  1st  g  4a..l934 

St  Louis  Tran  gu  Imp  5s.  1924 
United  RRs  San  Fr  s  f  48..1927 
Virginia  Ry  A  Pow  1st  5s.  1934 


F-A 


F-A 

A-O 
J  -  J 
A-O 
A-O 
M-  S 
J  -D 
M-  S 
M-  S 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 

M-N 
F-A 
M-N 
I  -  J 
J  -  J 
A-O 
J  -  J 
A-O 
J  -  J 
J  -  J 
M-N 
J  -  J 
A-O 
A-O 
J  -  J 


$ 

27,000 
4,000 


1,000 


1,000 
40,000 


6,000 


361,000 

1,000 

162,000 

363,000 

15,000 

6,000 

15,000 

138,000 


2,000 


124,000 


49,000 
46,000 


134,000 

72,000 

250,000 

1,000 


Price  about 
Jan.  3 
1916. 


Bid. 
95 
23 


102% 
102% 


Ask. 
Sale 
35 

92 
95 


100 

85 
Sale 

63 

84% 

58 


60 
83 
57  % 
16 
83% 


100%  1013^ 
a97%  Safe" 


93  %  Sale 
90%  Sale 
9234  Sale 

108% 

106      Sale 

92%  Sale 

102%  102% 

93%    99 


90       

90         93 

87 

97%  Sale 


103%  Sale 
98%    98% 


9,000 


1,000 


44,000 


12,000 
2,000 
7,000 
1,000 


10,000 


16,000 
28,000 


16,000 


322,000 
1,000 
1,000 


93% 
65 
103 


76% 

71       

2%  Sale 
2      Sale 


1%      234 
1%  Sale 
%         % 
%  Sale 

84% 


83% 

92       

72%  Sale 

103%  104 
81%  Sale 
35       

102  Sale 
95        99% 

94% 

70%  Sale 


87%  88 
87  Sale 
89% 


39,000 

Ye",  666; 


103% 

79% 

100% 

100% 


103% 
80% 
Sale 
102 


4,000 
26,000 


5,000 
137,000 


87,000 
142,000 


326,000 
552,000 
106,000 
162,000 


1,000, 


98 
100 
100 
83 
83 
75 
97 


Sale 
103% 


Sale 
75% 
97% 


PRICES  IN  AUGUST. 


Aug.   1. 


Bid.        Ask. 
97      Sale 
40        45 


82% 

98% 

53% 

80% 

55% 

20 

84% 


95 
Sale 
102% 

93 

83% 
Sale 

55 

82% 

56% 

23 

87 


100       100% 


97% 

96% 

93% 

90 

92 

107% 

106 
91% 


Sale 
973- 

Sale 
93 


Sale 

Sale 


91       100 


90% 

91%     91% 

87 

98%  Sale 


103%  Sale 
98%     98^ 
80       110 
96% 


105 


69 
80 

2% 
1% 


76 

86 
3 

2% 


Aug.  31. 


Bid. 


Ask. 

96% 

36%     40 


95 
103%  105 

101 

'.     90 

83         83% 

97% 

53  %     55 
80%     82% 
55      Sale 
21         23 
87 


Lowest. 


Sale  Prices. 
96      Aug.  22 
40      Aug.     4 


Highest. 


Sale  Prices. 
97      Aug.     1 
40      Aug.     4 


103%  Aug.  28  105       Aug.     1 


:%  Aug.    i 


80%  Aug.  16 
55       Aug.  25 


98%  Aug.     1 


80%  Aug.  16 
56       Aug. 


96%     97 


93%  Sale 
90  Sale 
91%    91J 

107" 

106  107 
91%  Sale 


100%  100  Aug. 
75 

96%  Aug. 

96      Aug. 

93%  Aug. 

89%  Aug. 

91%  Aug. 

108%  107%  Aug. 

106       Aug. 

91       Aug. 


3j  100%  Aug.     8 


91       100 


90% 

90% 

87 

98%  Sale 


103%  Sale 
98%     98% 
80       110 

96% 

70       ... 

105       ... 


10 


97%  Aug. 

96      Aug. 

93%  Aug. 

90%  Aug. 

92  Aug. 
4' 107%  Aug. 
1  107%  Aug. 

92       Aug. 


90%  Aug.     5 


Aug.  18 


90%  Aug.     5 


Aug.     3 


103%  Aug.     4  103%  Aug.  23 
98%  Aug.     2    99       Aug.  21 


32%     33% 


83% 

93 

72 
104 

84 

37 
100 

97 

95% 

72 

60 

84% 

85% 

86 


101 


95% 

72% 

104% 


101 
97% 
97 

74% 


Sale 


Sale 

80% 

100%  Sale 

102       

93% 


100%  Sale 
100%  100% 
84% 


69         74% 
80         86 
1%       2% 
1       Sale 
31%     34 


1 


% 


84 
93 

72 
10! 
84 

37       

9934  100 
97         97% 


95% 
Sale 
104% 
Sale 


73         74% 
72% 


86 

85%     86 


100%  101 


1005' 
102 
93}i 


Sale 
102% 
94% 


1%  Aug.  24!      1%  Aug.  30 

1      Aug.  31      2      Aug.  22 

/31       Aug.  14732%  Aug.  24 

1%  Aug.  25      1%  Aug.  25 


%  Aug.  17 


84%  Aug.  16 


71%  Aug.  15 


%  Aug.  17 


84%  Aug.  16 


72%  Aug.  21 


84  Aug.  21    84  Aug.  21 

37  Aug.  22    37  Aug.  22 

100  Aug.  25  100  Aug.  25 

97  Aug.  101   97  Aug.  10 


RANGE  SINCE  JAN.  1. 


Lowest. 

Sale  Prices. 
95      Jan.      3 
35      Jan.    21 
90      Jan.    14 


103      Jan. 

101  May 
93  Mar. 
82%  July 
97  April 
50  April 
78%  Mar. 
50  April 
18%  Mar. 
83      Mar. 


99%  May  24 


Highest. 

Sale  Priest 
98%  May  23 
45      July    15 
90      Jan.   14 


20105% 
24  102% 

94 

84% 


73      Aug.     3 


85      Aug.  10 
85%  Aug.  18 


100%  Aug.     9 


99% 

74% 


10,000, 


6,000 


3,000, 


1,000 
5,000 

67,000 
403,000 

12,000 


44,000 

196, 000; 

20,000 

24,000, 


26,000 
23,000 


554,000 
16,000, 


74%  Sale 
31  Sale 
100% 


76%  Sale 
99%  Sale 
91%  Sale 
92%  Sale 
95 
98%  Sale 
99%  100 
100 


102 
92 


95 

85 


73%     74% 
56%  Sale 
83        85% 

94%     96 
80 


82         83 

80%  Sale 
107       107% 

99%  100 
94 

68      Sale 


62%    70 
59        69% 

45%  Sale 
91      Sale 


83 

83 

73% 

97 

100% 
100% 

80%  Sale 


74% 
97% 


70%  Sale 
27%  Sale 
100% 


73%  Sale 
97%  Sale 
89%  Sale 
90        90% 

90 

100%  101 

99    99% 
100%  101% 


101% 

93% 

100%  101 
91    92% 

84   

99 

74%  Safe" 
58%  Sale 
82    84% 

92 

77 


95% 


81%     82 
78      Sale 
107       108 
99         99% 


09 


80 

70 

59%     68 

65 

36%  Sale 


101 
100% 

83 

83 

73 

96% 
100% 
10034 

79% 


Sale 
101% 

83% 

83% 

74 

97 


100      Aug. 

102      Aug. 

94%  Aug. 


73      Aus 


86      Aug.  30 
86      Aug.     1 


101       Aug.     3 


1  100% 
25  102 

12|   94% 


Aug.  25 
Aug.  25 
Aug.  12 


100%  Aug.     4  101%  Aug.  24 
"§3~~~Aug.~26  ~83%Au"g."7 


73 

96J; 


Aug. 
Aug. 


9,    73 

8    97% 


Aug.     9 
Aug.     4 


101%  Aug. 
Sale       79%  Aug. 


70%     70% 
27%  Sale 
100% 


73%  Sale 
97%  Sale 
88%    89% 
89%  Sale 

90 

99%  100 

99% 

101% 


101% 

93% 

100% 

84%  95 
83%  94 
99 

74      Sale" " 
57%  Sale 
84        85% 


92 

78% 


95% 
102% 

81 

78% 
106%  Sale 

99       100 


81% 
Sale 


80 

SO 

Sale 

65 

35      Sale 
87%  Sale 


61 


151101% 
26    80% 


70      Aug.  17 
27%  Aug.     2 


73      Aug. 

97%  Aug. 
88%  Aug. 
89%  Aug. 


100%  Aug. 
"99%  Aug. 


101%  Aug.     9 


101       Aug.  10 


83%  Aug. 
99  Aug. 
73%  Aug. 
57%  Aug. 
83%  Aug. 


81%  Aug. 

77%  Aug. 

106%  Aug. 

98%  Aug. 


68%  Aug. 
60      Aug. 


32      Aug. 
87      Aug. 


Aug.  15 
Aug.     1 


70%  Aug.     1 
27%  Aug.     1 


73%  Aug. 
98%  Aug. 
89%  Aug. 
90%  Aug. 


100%  Aug. 
166"  Aug. 


101%  Aug. 
lOl"  "Aug. 


83%  Aug. 
99  Aug. 
75%  Aug. 
58%  Aug. 
85%  Aug. 


81%  Aug. 

79%  Aug. 

106%  Aug. 

99%  Aug. 


70      Aug. 
61%  Aug. 


38 


Aug. 
Aug. 


95%  May     4 

95      Mar.  22 

92%  April    1 

89%  June  28 

90%  Feb.  25 

106%  Mar.  30 

106      Jan.      3 

91      Aug.  10 

102      Mar.  13 

90  April  25 

90%  Aug.     5 

91  June  28 


97%  April  27 


103 
98 


61 

83 

60 

18% 

86 


July  12 
Jan.  17 
May  17 
April  12 
Feb.  21 
Jan.  19 
Jan.  14 
Jan.  14 
Mar.  29 
Mar.  13 


101%  Mar.    6 


97% 
94% 
91% 
93 

109 

107% 
94 

102 
95 


Feb.  2 
Feb.  11 
June  13 
Feb.  2 
June  20 
Feb.  21 
Aug.  28 
Jan.  15 
Mar.  13 
Mar.    7 


91      Mar.    1 
91%  June  19 


99      June    7 


April  28  105 
Feb.  23  100 


Feb.  16 
Jan.   12 


96%  Jan.   28  100      May  11 
103      JanT     4  105      July   28 


72      April  28 

82      May  11 

1%  Aug.  24 

1      Jan.   27 

cll%  Jan.   27 

1      Jan.   28 

1      Feb.  25 

%  Jan.    21 

%  Jan.      3 

83%  Jan.   17 


71  Jan.  31 
103%  Jan.  4 
81%  Jan.  3 
37  Aug.  22 
98      Feb.     1 

96  April  27 

97  Mar.    9 
68      April  29 


July  5 
May  10 
May    4 


73      April  3 

87      Feb.  10 

4%  Jan.  20 

4      July  6 

<236%  May  20 

3%  Jan.  18 

3%  Jan.  17 

%  Jan.  8 

%  Jan.  5 

84%  Mar.  27 


75  Mar.  31 
105  Feb.  17 
84%  June  2 
37  Aug.  22 
102  Jan.  3 
99%  Jan.  12 
97  Mar.  9 
74%  July      1 


87%  April  6 
87%  Jan.  15 
90%  Jan.   28 


100%  Aug.  9  103%  June  17 
78%  May  10  81  Feb.  3 
100  June  28  101%  Feb.  14 
100%  Mar.  2  102%  July  21 
94      July      7    94%  Aug.  12 


100      Jan. 

100%  July 
82%  May 
82%  May 
73  Aug. 
95%  April 
99  34  Jan. 

101%  Aug. 
74%  Jan. 


31102%  Mar.  23 

171102%  Mar.  29 

9    86%  Mar.  17 

4!   86%  Mar.  22 

9    76%  Jan.   31 

28    98%  Feb.  25 

19  101      June  19 

15  101%  Aug.  15 

7i   83%  May  25 


69%  May  10,   75%  Feb.  21 

26%  May     9    31%  Feb.   14 

100%  July   20  102      Jan.    28 


72% 
973^ 
88% 
89% 

98% 
9914 

9934 


April  22, 
Aug.  29: 
Aug.  22! 
Aug.  31 
Mar.  4| 
Jan.  3,100% 
April  27  100% 
Aug.  29  101 


76% 
99% 
93 
9334 

84% 


Jan.  6 
Feb.  14 
April  24 
Mar.  27 
Mar.  4 
Feb.  15 
June  15 
Feb.  14 


101      Jan.      6  102%  May  10 


100%  Mar.    1  101      Aug.  10 

92      July   15:  95      Mar-    2 

80      Mar.    7|  86      May     4 

99      July     3  99      July     3 

73%  Jan.      51  79%  April    4 

55      Jan.      3  63%  Feb.  10 

83      July   20 (  88%  Feb.  23 

91%  July   11  94%  Feb.  23 

78%  July    15!  80      April  19 

95      Mar.  31 1  96      May  10 


81      June     5    83%  Jan.      8 

77%  Aug.     1    84%  Feb.     2 

106      Jan.    20  10S      April  24 

98%  Jan.      8  100%  Mar.  23 


68  Jan.  3  69  Jan.  21 
67  July  17J  74  Feb.  19 
59%  June  21  62  Mar.  10 
55  April  1'  59%  Jan.  18 
30  June  27i  46%  Jan.  17 
87      Aug.  18!  92      Jan.      6 
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BONDS -STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


N     Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


das  &  Electric  l.lghi  Cos 

Bklyn  Un  Gas  Co  lit  c  R  5a  1945 
Buffalo  City  Gas  1st  5s...  1947 
Consolidated  Gas  conv  68.1920 
Detroit  City  Gas  Cog  5s..  1923 
Detroit  Gas  1st  cons  ■  5s. .1918 
Detroit  Edison  Co  1st  5s..  1933 
1st  A  ref  6a,  Berlea  A.. .1940 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932, 
Gas  A  El  Co  of  Bergen  Co  5s  '49 
Havana  Elec  Uv  cons  g  5s.  1952 
Hudson  Co  Gas  1st  g  5s...  1949 
Kansas  Cltv,  Mo.  Gas  5s. .1922 

Kings  Co  E  L  A  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  6s 1925 

Ed  El  111  Bkn  1st  con  g  48.1939 

Lac  Gas  L  1st  g  5a_-.May  1919 

Refund  A  est  1st  g  5s...  1934 

Milwaukee  Gas  Lt  1st  4a..  1927 

Newark  Cons  Gas  cons  5s  g  1948 

N  Y  Gaa  El  Lt  H  A  P  5s.. 1948 

Purch  money  coll  tr  g  4a.  1949 

Ed  El  111  1st  cons  g  5s. ..1995 

N  Y  A  6  El  L  A  P  1st  c  g  5s  1930 

Pacific  G  A  Elec— Cal  G  A  E 

Corp  unifying  A  ref  58  ..1937 
Pacific  Pow  A  Lt  1st  A  ref  5s  '30 
Paterson  A  Passaic  GAE5sl949 
People's  Gas  A  C— let  6a.  .1943 

Refunding  gold  5a 1947 

Ch  Gaa  L  A  C  let  gu  g  5s  1937 
Consum  Gas  Ch  l8t  gu  g  5s' 36 
Ind  Nat  Gaa  A  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phlla  Co  conv  deb  5a 1919 

Conv  deben  5s  g 1922 

(Stand  Gaa  A  El  conv  a  f  6s.  1926 
Byracuae  Ltg  Co  let  g  5a._1951 
Syracuse  Lt  A  Pow  a  f  5s.  .1954 
Union  El  L  A  P  1st  g  5a..  1932 

Refund  5a. 1933 

Utah  Power  A  Lt  1st  5s...  1944 
Utlca  Elec  L  A  P  1st  s  f  5s  g  1950 
Utlca  G  A  El  ref  A  ext  5?..  1957 
Westchester  Light  gold  5s.  1950 


Sales  in 

August. 

1916. 


Miscellaneous  Bonds 

Adama  Express  coll  tr  g  4s.  1948  M- 
Alaska  Gold  M  deb  6a  A  1925  M  ■ 

10-yr  conv  6s  Ser  B 1926  M- 

Armour  A  Co  1st  real  eat  4%8'39  J 
Braden  Copper  coll  trsf  63.1931  F 

Bush  Terminal  let  4a 1952  A  ■ 

Consol  5s 1955  J 

Buildings  5s  gu  tax  ex..  1960  A  ■ 
ChicUnStat  lstguA4%s  1963J  - 

Cnlle  Copper  conv  .7s 1923 1  M  - 

Computlng-Tab-Rec  s  f  6s.  1941! J  - 
Comstock  Tunnel  lnc  4s 1929  M- 


M-N 
A-O 
Q-F 
J  -  J 
F-A 
J  -  J 
M-  S 
M-  S] 
J  -D 
F  -A 
M-N 
A-O 
A-O 
A-O 
M-  S< 
J  -  J 
Q-  F 
A-O 
M-N 
J  -D 
J  -D 

F:3 

F-A 

M-N 
F-A 
M-  S 
A-O 
M-  S 
J  -  J 
J  -Dj 
M-N 
M-N 
F-A 
M-N 
J  -D 
J  -D 

3  ~  A 
M-  S 
M-N 
F-A 
J  -  J 
J  -  J 
J  -D 


5,000 


Granby  Con  M  S  A  P  1st  6a.  1928 

Stamped.. 1928 

Great  Falls  Pow  1st  8 1 5s. .1940 
Inter  Mer  Marine  col  tr  4%s  '22 

Certificates  of  deposit 

New  1st  s  f  6s  when  iss 

Int  Navigation  1st  a  f  5s..  1929 
Montana  Power  IstAref  s  f  5s  A 

Mortgage  Bond  4s  ser  2 1966 

10-20-yr  5s,  ser  3 ..1932 

Morris  A  Co  1st  a  f  4%s..l939 
N  Y  Dock  50-year  gold  48.1951 
Niagara  F  Power  lat  5a.. .1932 
Nlag  Lock  A  Ont  Pow  1st  5s.  1954 
Ontario  Pow  N  F  lat  58...1943 
Ontario  Transmission  5s..  1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Blerra  A  8  F  Power  lat  5a.  1949 
Tennesaee  Copp  lat  conv  6s  '25 
Wash  Water  P  1st  30-yr  fla  1939 


125,000 
5,000 


27,000 
8,000 


7,000 


3,000 
4,000 

"Y.666 

16,000 
12,000 
15,000 


31,000 

17,000 

6.000 

2,000 

155,000 


1,000 

37,000 

6,000 


3,000 

8,000 

34,000 


Price  about 
Jan.  3 
1916. 


Bid. 


104  % 


Ask 


126%  Sale 
101       Sale 

99      

103% 


Sale 


LOO 
87 

102 
91 

102% 

115       120% 
125       128 

86% 

101%  Sale 
101%  102 

92         92% 

103% 

104%  105 

84%     85 

107% 

100% 


98      Sale 
91        93 

100% 

113       115 
102%  102^ 
102%  103 
101       


100% 

96       

88         97 
98%  Sale 

100       

84       


30,000 


2,000 


51,000 

27,000 

67,000 

189,000 

58,000 

10,000 

9,000 

13,000 

172,000 

404,000 

13,000 


69,000 

25,000 

9,000 

248,000 

9,714,000 

4,130,000 

135,000 

313,000 


Manufacturing  &  Industrial 

Am  Ag  Chem  lat  cona  58..1928  A-O 

Convertible  deb  5a 1924  F-A 

Am  Cotton  Oil  deb  5s 1931  M-  N 

Am  Hide  A  L  lat  sfg  6a... 1919  M-  S 
Am  Ice  Securities  deb  g  6s.  1925  A-O 
Am  Smelters  Securities  6a.  1926  F-A 
American  Thread  1st  4s. __ 19 19  J  -  J 
Am  Tobacco  40-year  g  6a. .  1944  A-O 

4s 1951  F-A 

Am  Writing  Paper  lat  a  f  581919  J  -  J 
Baldwin  Loco  Wks  lat  s  f  5s  '40  M-N 
Beth  Steel  lat  ext  s  f  5s 1926  J  -  J 

1st  A  refund  5a  gu  ser  A.  1942  M-N 
Central  Leather  20-yr  g  5a.  1925  A-O 
Conaol  Tobacco  50- vr  g  48.1951  F-A 
Corn  Prod  Ref  g  s  f  5a 1931  M-N 

lat  25-yr  8  f  5a 1934  M-N 

Cuban-Am  Sugar  col  tr  68.1918  A-O 
Distillers'  S  C  conv  1st  g  5s  1927  A-O 
E  I  du  Pont  Powd  4%a...l936  J  -D 
General  Baking  1st  25-yr  6sl936  J  -  D 
General  Elec  deb  g  3%s...l942  F-A 

Debenture  5a 1952  M-  S 

Hllnoia  Steel  deben  4%a.._1940  A-O 

Indiana  Steel  lat  5s 1952  M-N 

Ingersoll-Rand  1st  5a.  Dec  1935  J  -  J 
Int  AgricCorplatAcolltr  5a.'32  M-N 
Internat  Paper  lat  con  g  6a  1918  F-A 

Cona  conv  s  f  gold  58 1935  J  -  J 

Int  Steam  Pump  lat  a  f  5a.  1929  M-  S 

Certificaes  of  deposit 

Lackaw  Steel  1st  conv  5s_.1923  A-O 

1st  cona  5a  Series  A 1950  M-  S 

Lig  A  Myers  Tob  7s 1944  A-O 

5s 1951  F-A 

(P)  Lorillard  Co  7a 1944  A-O 

5a 1951  F-A 

Mex  Petrol  Ltd  conv  6s...  1921  A-O 

lat  lien  A  ref  6a  Seriea  C.  1921  A  -  O 
Nat  EnamAStpg  lat  20-yr  5a'29  J  -D 
Nat  Starch  20-year  deb  5s.  1930  J  -  J 

National  Tube  1st  5a 1952  M-N 

N  Y  Air  Brake  1st  conv  «s  1928  M-N 


8,000 
3,000 


24,000 


123,000 


157,000 


35,000 

267,000 

26,000 

29,000 

66,000 

263,000 

92,000 

6,000 

8,000 

168,000 


27,000 
193,000 
182,000 


5,000 

19,000 

115,000 

195,000 

6,000 


148,000 
167,000 
209,000 


11,000 
13,000 
38,000 


2,000 
55,000 
348,000 
37,000 
64,000 
11,000 
28,000 

6,000 
38,000 
10,000 

1,000 

101,000 

51,000 


102% 


103% 


84 
117 


Sale 
Sale 


92% 

85"" 

88 

87% 


93% 


134% 
83 


Sale 
Sale 


104 

103 
99% 
96% 


105 
104 

Sale 
Sale 
Sale 


91% 
95% 


92% 
Sale 


72 
100% 
92 
94 
80 
90 


90 

"74" 


95% 
90 

Sale 


124      Sale 


102 

97% 

96% 
103% 

88 
114% 

97% 
118 

83 

64% 
104% 
102% 
102 
101 


PRICES  IN  AUGUST. 


Aug.    1. 


Aug.  31. 


Lowest. 


Bid. 


Ask.  Bid.        Ask.l    Sale  Prices. 


106%  106%  106       107 


106%  Aug.  3 


122%  Sale  122   122%  121%  Aug.  4 
101%  101%  101%  102   101%  Aug.  7 

100   100 

102%  103%  103%  103%  103%  Aug.  24 
101%  Sale     101%  101%  Aug.     1 


100      100      

92%     93       93 

102%  103%  102%  103% 


103 

Sale 

96% 
103% 

88% 
Sale 

98 


98% 

96 
101% 

71% 
102% 


78% 
104 

91 
101% 
103 


106% 
Sale 
Sale 
Sale 

98% 
100 

96% 
Sale 
Sale 
102% 

96% 

79 
Sale 
Sale 
Sale 


105 

116% 

120 


101% 
101% 

92% 
104 
104 

84% 
107% 
100% 


101% 

115 

100% 

100% 

100% 


117 
128 

89% 
Sale 
102% 

93% 

104% 
85 
109% 
Sale 

Sale 
96 


105       

116       117 
120       128 

87%     88 
101%  101% 
102      Sale 

93%  Sale 

103'^ 

103%  Sale 

84%    84% 

107% 

100JT 


'74 


Sale 
Sale 


100 

98% 

88 
100 
100% 

84 


100% 

Sale 

Sale 

100% 

101% 


i   98% 

101% 

115 

101% 

102% 

101 

156" 
95 


Sale 
96 


92%  Aug.     5 


104%  Aug.     5 
116%  Aug.  12 


88      Aug.     5 

101  Aug.  17 

102  Aug.     4 
92%  Aug.  15 


103%  Aug.  31 

84      Aug.  24 

108%  Aug      8 

100%  Aug.     1 

98      Aug.     7 


115  Aug.  15 
101%  100%  Aug.  2 
102%  100%  Aug.     1 


86 


88      Sale 
99%    99> 

100% 

84 


101 


94 
100 


94%    93% 
101%  100% 


104%  105%  104%  105% 


82% 


93% 
98% 
88% 
87% 
86% 
99% 
123% 
82% 


83 

99% 

98% 
Sale 

99 
Sale 

88% 

87 

99% 
Sale 

83 


104%  105% 
105       105% 

100% 

105       106 
105%  Sale 


105%  106 
97%     98 


95% 

92%  92% 
71%     74 

101%  104% 


92%  93 
86  90 
92      Sale 


91%  Sale 


102      102% 
83%     84 


75 

98% 

92 
125 
101% 
124% 
100 
123 
125 

95% 

84 
101% 
103% 


Sale 
Sale 
Sale 
126 
Sale 
125 
101 
Sale 
Sale 
96% 


Sale 
Sale    ! 


102% 

96 

97 
103% 

87 
107% 

98% 
118% 

82% 

77 
103 
104 
100% 
101% 

82% 

98% 


102% 
96% 
Sale 
Sale 
Sale 
Sale 
Sale 


79  y 
105 
Sale 
Sale 
Sale 


101% 
74 
101 


82% 
104 

90% 
101% 


99 

96 

102 

74% 
102% 
96% 


Sale 
Sale 
102% 


75      Sale 

101%  102 

92      Sale 


64 

99% 
92% 

124% 
100% 
1  2  1 !  \ 
100% 
108% 
109 

98 

85% 
100  % 

102:<, 


Sale 

99% 
Sale 
125% 
Sale 
125% 
101 
115 
Sale 


101% 
Sale 


98%  Aug.     1 

88      Aug.     1 

99%  Aug.  25 

100%  Aug.  28 


93%  Aug.  18 
93%  Aug.  17 


104%  Aug.  14 


83% 
86 
87 
93% 
96 
87% 
86% 
86% 
99% 
123% 
83 


84% 

88 
Sale 
Sale 

98% 


88% 
Sale 


123> 
Sale 


104% 

104% 

100% 

108 

108% 

96% 
108 

97% 


105 
Sale 
100% 
108% 
Sale 
Sale 
Sale 
97% 


92%  Sale 

71%    72 

101%  104% 

90% 

92%  Sale 
85  86 
92      Sale 


91      Sale 


102% 
97% 
95% 

104 
87 

108 
98% 

119% 
82% 
80% 

103% 

104% 

100% 

102% 
81 

98% 
95% 

102% 
74 

101% 


Sale 

98 

96 
104% 

87% 
108% 

98% 
120 

85 

82 
105 
Sale 
Sale 
Sale 


82 
103% 

91% 
102% 


99% 
96% 

102% 
75 

102 
96% 
82% 

Sale 
91% 

Sale 


74%  76 
101%  102 
92       


70 

99% 

93% 

125 

101% 

124% 

101 

109 

109 
97% 
85% 

101 

103 


99% 
Sale 
Sale 
Sale 
125 
101% 
111 
111% 

98 

161% 

Sale    I 


82%  Aug. 
85  Aug. 
85  Aug. 
93%  Aug. 
98%  Aug. 
88%  Aug. 
87%  Aug. 
86%  Aug. 
99%  Aug. 
123  Aug. 
82%  Aug. 


104%  Aug. 
103  Aug. 
100%  Aug. 

106  Aug. 
105%  Aug. 

96%  Aug. 

107  Aug. 
97%  Aug. 


92%  Aug 
71%  Aug 


Highest. 


Sale  Prices. 


106%  Aug.  17 


124      Aug.  16 
101%  Aug.  16 


103%  Aug.  24 
101%  Aug.  17 


92%  Aug.     5 


104%  Aug.     5 
117      Aug.     3 


88  Aug.  5 
102  Aug.  19 
102%  Aug.  11 

93%  Aug.  31 


RANGE   SINCE   JAN.    1. 


Lowest. 


Sale  Prices. 


105  Jan.     5 

25  Jan.   27 

120  Mar.    1 

101  Jan.    3 


102%  June  22 
100%  April    5 


104%  Aug.     7 

84%  Aug.  18 

108%  Aug.  10 

100%  Aug.     1 

99%  Aug.  21 


115  Aug.  15 
101%  Aug.  28 
102%  Aug.  28 


98%  Aug.     1 

88      Aug.     1 

100      Aug.     2 

100%  Aug.  28 


94      Aug.  19 
93%  Aug.  15 


105%  Aug.     5 


84  Aug. 
99      Aug. 

98  Aug. 
93%  Aug. 

99  Aug. 
88%  Aug. 
87%  Aug. 
87%  Aug. 

100      Aug. 

124%  Aug. 

83      Aug. 


105  Aug. 
105%  Aug. 
100%  Aug. 
108%  Aug. 
108%  Aug. 

98%  Aug. 
108      Aug. 

98      Aug. 


24    92%  Aug. 
24    72%  Aug. 


92%  Aug. 
91~"~Aug. 
"9l"~  Aug. 


2S 


24 


102%  Aug. 

96%  Aug. 

95%  Aug. 
103%  Aug. 

86%  Aug. 
107%  Aug. 

97%  Aug. 
118%  Aug. 

82%  Aug. 

79%  Aug. 


104  Aug. 
100%  Aug. 
101%  Aug. 


99      Aug. 

96  Aug. 
101%  Aug. 

73%  Aug. 
101      Aug. 


103%  Aug. 

90      Aug. 

101%  Aug. 


74%  Aug. 
101%  Aug. 
91      Aug. 


64      Aug. 

99%  Aug. 

91%  Aug. 
123%  Aug. 
100%  Aug. 
124%  Aug. 
100%  Aug. 
108%  Aug. 
10S      Aug. 

98      Aug. 

85%  Aug. 
100%  Aug. 
102       Aug. 


93      Aug.  17 


92%  Aug. 
92%  Aug". 


23 


102%  Aug. 

97%  Aug. 

97  Aug. 
104       Aug. 

87  Aug. 
109%  Aug. 

98%  Aug. 
118%  Aug. 

82%  Aug. 

82%  Aug. 


104%  Aug. 
100%  Aug. 
102%  Aug. 


99      Aug. 

96%  Aug. 
102%  Aug. 

75%  Aug. 
101%  Aug. 


104  %  Aug. 

91%  Aug. 

103%  Aug. 


75%  Aug. 
102  Aug. 
92      Aug. 


64       Aug. 

99%  Aug. 

94  Aug. 
125%  Aug. 
102%  Aug. 
124%  Aug. 
101%  Aug. 
110  Aug. 
112       Aug. 

98       Aug. 

85)$  Aug. 
101  \i  Aug. 
103%  Aug. 


87 
103 

91 
104 
114% 
126 

88 
100% 
100% 

91% 
103% 
103 

84 
108 
100% 


Jan  3 
May  5 
Jan.  18 
May  24 
Jan.  31 
Mar.  9 
Feb.  24 
May  3 
Jan.  8 
Feb.  3 
Mar.  8 
April  17 
April  24 
Mar.  1 
April  24 


97%  July 
92      July 


114% 
100% 
100% 
101 

87 
100% 
s96% 

88 

98% 

99% 


April 
Aug. 
Aug. 
Jan. 
June 
Jan. 
Jan. 
Aug. 
Jan. 
Jan.   12  100% 


Highest. 


Sale  Prices. 


107      April    1 

25      Jan.   27 

126%  Jan.      3 

102%  Jan.   27 


104%  May  25 
101%  Feb.   18 


94 
103% 

91 
105 
118% 
128 

88% 
102 
102% 

93% 
103% 
105% 

87 
109 
101% 


Mar  15 
June  28 
Jan.  18 
Feb.  24 
May  11 
Feb.  3 
Mar.  13 
Jan.  21 
Aug.  11 
Aug.  31 
Mar.  8 
Feb.  21 
Feb.  23 
Mar.  22 
Jan.   22 


100      Mar.  24 
93%  Feb.   17 


100%  July   28 


93%  Aug.  18 
93%  Aug.  17 


104%  Feb.  18 


82  May 
85      Aug. 

85  Aug. 
93%  July 
98%  Aug. 
86%  Jan. 
86%  June 

86  May 
99%  June 

123      July 
81      Feb. 


101%  June 

3 

103   Aug. 

4 

99%  Jan. 

3 

95   Mar. 

1 

95   Mar. 

1 

96%  Aug. 

16 

91%  Jan. 

11 

95%  Jan. 

3 

94  Jan. 
92%  July 
71%  Aug. 
100%  Jan. 
92%  Feb. 
92  May 
86  Mar. 
89%  Mar. 


115% 
102% 
102% 
101% 

87 

100% 

98% 

93% 

102% 


May  18 
Jan.  6 
April  19 
May  25 
June  9 
Mar.  24 
April  27 
Feb.  19 
May  16 
Aug.  28 


101%  July     6 


96      May  29 
93%  Aug.  15 


105%  June  23 


85% 
117 
dl05 

95 

99% 

89 

92% 

90 
100 
135% 


Jan.  28 
Jan.  3 
Mar.  13 
Feb.  25 
July  5 
Feb.  25 
Mar.  1 
Feb.  5 
July  13 
Jan.  5 
June    7 


109%  Feb.  10 
109%  Feb.  14 
101%  Mar.  17 
108%  Aug.  22 
108%  Aug.  22 

98%  Aug.  17 
108       Aug.  31 

98%  June     7 


94% 
93 
75% 
11102% 

211  92% 
25  95% 
20  90% 
11     93% 


Jan.  31 
Mar.  22 
Jan.  13 
June  16 
Feb.  21 
Feb.  19 
June  29 
May  22 


88      July   19  125      Jan.     A 


101% 
96% 
95% 

103% 
85 

106% 
97% 

118 
82% 
65% 

104% 

102% 
99% 

100% 


April 
Aug. 
Aug. 
Jan. 
Feb. 
June 
Jan. 
April 
Aug. 
Mar. 
April 
Jan. 
July 
Jan. 


103 

99% 
97% 
105 

88% 
118 
98% 
119 
«85% 
882% 
27|105 

3|104% 

17  103% 

4,102% 


99      Jan. 

95%  July 

99%  May 

69%  Jan. 
101      May 

85      Mar. 

78  Jan. 
103%  June 

89%  June 
101%  July 


74%  Aug. 
101%  June 

81      Jan. 

71      June 

64      Aug. 

97%  Jan. 

90  July 
!23%  Aug. 
100%  July 

22K  Jan. 

100^  .July 
106%  Mar. 
105  Mar. 
96%  Jan. 

.llI!U> 

99  j  April 
101      April 


Jan.  7 
Mar.  11 
Feb.  24 
July  24 
June  2 
Jan.  5 
Mar.  29 
July  11 
Feb.  29 
Aug.  23 
Mar.  9 
May  22 
Feb.  14 
Aug.  28 


100% 

99% 
103 

78 
107% 

85 

83% 
106% 

92  H 
103% 


Jan.  28 
Feb.  25 
April  12 
June  12 
Feb.  4 
Mar.  24 
Mar.  28 
May  20 
Feb.  17 
Feb.  21 


79 

102% 

78% 
79% 


30 
19 
26 
18 

1 
12 
13 
16  127 
18  103H 
11  127 
15  102% 

128 

1  2  5 l  f 

99 

88 
24  im% 
22  105% 


Jan.  15 
April  13 
.Inly  31 
Jan.  25 
Jan.  27 
Feb.  15 
Jan.  11 
Feb.  25 
IVb.  16 
Mar.  10 
Feb.  19 
Jan.  3 
Jan.  4 
April  18 
May  10 
Jan.  14 
Jan.    14 


Sept..  1916.  J 
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BONDS 

N    Y    STOCK    EXCHANQB 


Int. 
Per- 
i*d. 


Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  58.1921  J 
Inter-ocean  P  let  8  f  5s..  1931  A 
Repub  I  &  S  sink  fund  5s.  1940  A 
Standard  Milling  let  5s.. .1930  M 
The  Texas  Co  conv  deb  6s.  1931  J 
Union  Bag  A  Paper  1st  s  f  5s  '30  J 
D  8  Realty  A  Imp  deb  g  5s  1924  J 
U  S  Red  A  Ref  1st  s  f  g  68-  1931  J 
U  S  Rubber  10-yr  col  tr  6s.  1918  J 
US  Smelt  Ref  &  Mgconv6s  1926  .. 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M 

Registered Apr  1963  M 

Va-Car  Chem  1st  15-yr  5s.  1923  J  -  D 

Conv  deb  s  f  6s Mayl924  A-O 

Western  Elec  1st  5s  Dec  31  1922  J  -  J 
Westlnghouse  Electric  A  Mfg — 

Conv  5a  issue  1915 1931 

10-yr  coll  trust  notes  58.1917  A-O 

Coal  and    Iron   Bonas 

Buff  A  Suaq  I  8  f  5s 1932  J  -D 

Deb  5s Jan  1926  M-  S 

Col  Fuel  &  I  Co  gen  a  f  g  5a  1943  F  -  A 
Col  Indus  1st  coll  tr  5s  gu._  1934  F  -  A 
Consol  Coal  Md  40-yr  5s..  1950  J  -  D 
Continental  Coal  1st  s  f  5s.  1952  F  -  A 
Jefferson  A  Clearf  1st  58...  1926  J  -  D 
Kan  A  Hock  CAC  1st  gu  581951  J  -  J 
Pocahon  Con  Coll  1st  s  f  5s  1957  J  -  J 
St  L  R  Mt  A  Pac  5a  strap' d  1955  J  -  J 

Tenn  CIA  RR  gen  5s 1951J  -  J 

Birm  Dlv  1st  cons  6s 1917JJ  -  J 

Tenn  Div  1st  g  6s..Jan  1917  A-O 
Cab  C  M  Co  1st  gu  g  6s.  1922  J  -  D 

Victor  Fuel  1st  s  f  5s 1953  J  -  J 

Va  Ir  Coal  A  Coke  1st  g  5a.  1949  M-  S 

Telegraph  and  Telephone 

Am  Tel  A  Tel  coll  trust  48.1929  J  -  J 

Convertible  4s 1936  M-  S 

20-year  convert  4%s_. .1933  M-  S 
Cent  Dlst  Tel  1st  30-yr  5s.  1943  J  -  D 
Commercial  Cable  1st  g  48.2397  Q  -  J 
Cumb  T  A  T  1st  A  gen  5a.. 1937  J  -  J 
Keystone  Telephone  1st  5a  1935  J  -  J 

MetT  A  T  lstsf  g5s 1918  M-N 

Mich  State  Telep  1st  20-yr  5s'24  F  -  A 
N  Y  A  N  J  Telep gen  5s  ...1920  M-N 
N  Y  Tel  1st  A  gen  s  f  4%B. 1939  M-  N 

Pacific  T  A  T  1st  5a 1937  J  -  J 

South  Bell  Tel  A  T  1st  a  t  58  '41  J  -  J 

Weat  Un — Coll  trcur  5a...  1938  J  -  J 

Fund  A  real  est  4  34s  g.-1950  M-N 

Mutual  Unext  5a  gu 1941  M-N 

NoW  Tel  gu  fund  4^8  8  1934,  J  -  J 


Sales  in 

August. 

1916. 


S 

4, 

21, 

175, 

21, 

137, 

10. 

19 

10. 

204, 

107, 

•N  1,292, 

■N,         6. 

105, 

75 

44, 


132,000 
39,000 


15,000 

70,000 

1,000 


3,000 


255,000 

90,000 

452,000 

2,000, 


133,000 


9,000 


649,000 

277,000 

102,000 

15,000 

7,000 


Price  about 
Jan.  3 
1916. 


Bid. 

99% 
95 
96% 
96 

105  J4 
80 
71 


Ask. 
100 

97% 
Sale 
Sale 
Sale 


102% 


74% 
23 

103 


104  %  Sale 


98 

10234 
102% 


98% 
102% 
Sale 


138%  Sale 
101%  — - 


91  J*  ... 
87%  90 

92  93% 
74J4  75 
91M  92% 


8934     89J4 

84       

101  %  Sale 
101%  102% 
101%  ... 


S9 


75 
90 


91      Sale 

10034 

107%  Sale 
10134  101% 
80 

99         99% 


10134  — . 
99%  100% 


9834  Sale 
10034  Sale 

99%  Sale 
101% 

94%  95 
101%  Sale 

90      


PRICES  IN  AUGUST. 


Aug.   1. 

Bid.        Ask. 
100% 

~9§"  Safe" 

98 

104%  Sale 

84%     85% 

68      Sale 

15      Sale 

102      Sale 

110      Sale 

105      Sale 

105%  Sale 

96%  Sale 

100%  Sale 

101%  Sale 

116%  Sale 
100%  100% 


96 

91 

95% 

76 

89 

35 
104 

35 

92% 

83% 
100% 


97 
95' 

Sale 
Sale 
91% 


93 

87 
101% 
101 
101 


106 
~80" 


87% 
86 


91%     91% 


108% 
102% 


100% 


100% 
99% 

101 
98 

100% 

101 

100 
94% 
99% 
93% 


Sale 
Sale 
75 
Sale 
100 
100% 
100% 


Aug.  31. 


Bid. 
100% 
96% 
98% 
95% 
104% 
85% 
65 
14 
102% 
108% 
105% 


Ask. 


97% 

98% 

99 
Sale 

89 

70 

17% 
Sale 
110% 
Sale 


Lowest. 


97%     97% 
100%  101 
102%  Sale 

116       120 
100%  100% 


96 

91 

94% 

76% 

89% 

35 

104 
35 
91% 
83% 

100% 


97 
95 

97% 
Sale 
92 


92 

87 
102% 
100% 


106%  108 

87% 

80         82% 


91% 
103 
108 
102% 


99% 


Sale 

Sale 

Sale 

100% 

Sale 


94% 


100% 
100 
101% 
97% 

100-.! 

100% 

101 
95% 
99% 
93% 


Sale 
Sale 
110% 
103% 

75 

99% 
100 
100% 
Sale 


Sale 
100% 

96% 

97% 

99 
104% 

84% 

68 

15 
101% 
109% 
104% 
104% 

96% 
100 
101% 


Prices. 
Aug.  25 
Aug.  2 
Aug.  2 
Aug.  18 
Aug.  31 
Aug.  15 
Aug.  1 
Aug.  1 
Aug.  4 
Aug.  8 
Aug.  12 
Aug.  15 
Aug.  1 
Aug.  16 
Aug.     1 


Highest. 


Sale 
100% 

97 

98% 

99% 
104% 

85% 

70% 

16 
102% 
111 
105% 
105% 

97% 
100% 
102% 


Prices. 
Aug.  28 
Aug.  9 
Aug.  26 
Aug.  2 
Aug.  1 
Aug.  28 
Aug.  30 
Aug.  30 
Aug.  25 
Aug.  12 
Aug.  22 
Aug.  1 
Aug.  25 
Aug.  1 
Aug.  24 


114%  Aug.  3'l23 
100%  Aug.  24  101 


95%  Aug.  1 
76  Aug.  1 
92   Aug.  24 


Aug. 
Aug. 


23 


95%  Aug.  1 
77%  Aug.  24 
92   Aug.  24 


102   Aug.  26  102   Aug.  26 


91%  Aug.  5  91%  Aug.  22 

101%  Aug.  7  104   Aug.  18 

108%  Aug.  1  112   Aug.  18 

102%  Aug.  1103%  Aug.  1 


Aug.  25  100%  Aug.  1 


Sale 
Sale 
Sale 


96% 
"94% 


100   Aug.  31  100%  Aug.  19 


97%  Aug. 
100%  Aug. 
100%  Aug. 
100   Aug. 

94%  Aug. 


22  98  Aug.  1 
4  101%  Aug.  22 
4  101%  Aug.  2 
3  101%  Aug.  21 
1  95%  Aug.  15 


112   July  17'l41%  Mar.  15 
100%  July  25  101%  Feb.  23 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
99% 
94% 
95% 
95% 

104 
80 
68 
10% 

101% 

109 

103% 

103% 
96% 

100 

101% 


Highest. 


Sale 
100% 


Prices. 
Jan.      4 
Jan.    14 
Jan.      5 
Jan.      4  100  " 
July   20  106 
Feb.     8    85% 
July      7 1   73 
June  30     16 
Aug.     4  103% 
June  26  115% 
Jan.      7  105% 
Jan.     6 105% 
Aug.     II   99% 
May     9  103% 
April  28,103% 


Prices. 
June  9 
July  1 
Feb.  25 
May  22 
Jan.  10 
Aug.  28 
Jan.  4 
Aug.  30 
Jan.  13 
June  12 
June  14 
May  9 
Feb.  8 
Jan.  20 
Feb.  11 


96%  July  7 
90  Jan.  27 
92%  Feb.  3 
74%  Mar.  24 
90      May  24 


96%  July  7 
96%  June  19 
95%  April  13 
77%  July  24 
93      Jan.    19 


95%  Jan.     6  104%  Mar.    7 


89      Jan.   14    94     July  13 

84      Jan.     7|  88%  Jan.   14 

101%  Jan.     3  103%  Jan.   31 

100%  June  23  102      Feb.   15 

100%  June  26,102      Feb.  15 


86      June  26    90%  Mar.  23 


90%  Jan. 

3 

100      Feb. 

17 

105%  Mar. 

4 

101%  May 

16 

73      July 

13 

99%  Jan. 

4 

98      April 

6 

101%  April  27 

99%  May 

16 

100%  June  13 

97%  Aug. 

22 

99      May 

12 

99%  Jan. 

a 

100      April  11 

94%  Jan. 

11 

101%  April  IS 

95      Mar. 

30 

92% 
104 
112 
103% 

73 
100% 

98 

101% 
101 
100% 

99% 
101% 
101% 
101% 

96% 
101% 

95 


Feb.  3 
Aug.  18 
Aug.  18 
Aug.  1 
July  13 
Mar.  16 
April  6 
May  15 
Feb.  25 
June  13 
Feb.  2 
Feb.  18 
July  7 
Jan.  11 
Feb.  14 
April  1 
Mar.  30 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,      e  1st  installment  paid, 
paid.     «  Option  sales,     u  This  waa  a  sale  made  "Seller  4  free."     y  Bonds  "when  issued."    t  Flat  price. 


d  Full  paid.     0  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13  1915,  all  stocks  are  now  quoted  dollars  per  share. 
Pricea  are  on  basis  ol  lOO-snar*  lots.     Exceptions  of  stocks  which  sail  only  In  a  small  way  art  notad  by  th»  latter  a.   Option  sales  are  disregarded. 


N   Y  STOCK  EXCH'QE 


Par 
Atchison  Top  A  S  Fe„100 

Preferred 100 

Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred 100 

Canadian   Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  A  Ohio. -.100 

Chicago  A  Alton  RR..100 

Preferred 100 

Chic  Great  West 100 

Preferred 100 

Chic  Mllw  A  St  Paul..  100 

Preferred 100 

Chicago  A  North  West.  100 

Preferred 100 

Chic  Rock  Isl  A  Pacific.  100 
Chic  St  Paul  M  A  O...100 

Preferred 100 

Clev  Cln  Chic  A  St  L..100 

Preferred 100 

Cleveland  A  Pittsburgh  .50 

Special  gtd  betterm't.50 

Colorado  A  Southern. .100 

First   preferred 100 

Second    preferred 100 

Cripple  Creek  Central.  100 
Delaware  A  Hudson..  100 
Del  Lack  A  Western..  50 
Denver  A  Rio  Grande.  100 

Preferred 100 

Detroit  A  Mackinac...  100 

Detroit  United  Ry 100 

Duluth  S  S  A  Atlantic.  100 
Preferred 100 

Erie 100 

First   preferred 1 00 

Second    preferred 100 

Erie  A  Pittsburgh 50 

Great  Northern,  pref..l00 

Tron  oro  properties.-. 
Havana  El  Ry,  L  A  P.  100 

Preferred 100 

Hocking    Valley 100 


SALES  TO  SEPT.  1 


In 

August. 


Shares 

74,300 

8,964 

1,000 

65,023 

14,502 

5,570 

14 


39,700 
25 


29,692 


2,160 
4,300 

56,450 
2,562 
4,162 
1,140 

79,600 


100 

1,150 

880 

60 


400 
550 


325 
365 
100 
400 
9,000 


1,700 
660 
800 

189,025 

27,200 

700 


32,900 
57,840 


Since 
Jan.  1 

Shares. 

389,099 

81,198 

15,920 

494,823 

69,098 

70,787 

578 

145 

416,415 

1,809 

300 

558,777 

1,000 

300 

44,910 

82,352 

456,835 

38,019 

38,103 

3,409 

939,616 

690 

448 

28,202 

9,430 

61 


290 
63% 


21,525 

6,998 

1,050 

582 

15,398 

5,167 

21,690 

113,502 


18,015 
3,860 
4,732 

1,834,460 

248,575 
19,810 


227,636 

504,998 

200 

110 


Price  about 
Jan.   3 
1916. 


Bid. 

108% 
99% 

114% 
95% 
77% 
87% 


Ask. 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


182%  Sale 


Sale 
Sale 


10         13 

17         23 

15%  Sale 

39%  Sale 

100      Sale 

135      Sale 

134%  Sale 

172       180 

17%  Sale 

120       124 

133       140 

47         50 

74         77 


33%  343 
52  56 
45         50 


153%  Sale 

223       230 

14      Sale 

24      Sale 


69         76 
5  7% 

11%     15% 

43  Sale 
58%  Sale 
54%  Sale 


126%  Sale 
50%  Sale 


110 


PRICES  IN  AUGUST. 


Aug.   1. 


Bid. 

102% 
98% 

110% 
85% 
74% 
84% 
94 

111 

177% 
58% 

290 
60% 


13 

12% 

35 

95% 
128% 
129 
168 

19% 
xll5 
1 135 

50% 

80% 


80   

47%  .... 
30    33 
56    59 
50%  55 
27    33 

151 

225 
12 
34 


Ask. 
Sale 
Sale 
112% 
Sale 
Sale 
Sale 

97% 
118 
Sale 

60 
350 
Sale 

10 

21 
Sale 

36 
Sale 
Sale 
Sale 
175 
Sale 
120 
148 

53% 
Sale 


Aug.  31. 


153 

230 

15 

Sale 


118 

5 

10 


120% 

6 

12 


35  Sale 
51%  Sale 
42%     46% 

70 

117%  Sale 
35      Sale 


116 


Bid. 
103 

98% 
113 

86 

72% 

85% 

92 
110 
178 

59 
295 

60% 


Ask. 
Sale 
Sale 
Sale 
Sale 

73% 
Sale 
100 
120 
Sale 

60 
350 
Sale 


8         10 

18         21 

12%  Sale 

35%  Sale 

j'95      Sale 

J120     127 

126%  Sale 

168       175 

17%  Sale 

115       120 

135       160 

45         53 

81%  Sale 


79% 

47% 

29  32 
56  59 
50         55 

35 

150%  Sale 
227       238 
12         14% 
32%  Sale 


115 
5 
9 


Sale 

6 

12 


37  Sale 
53%  Sale 
43%  Sale 

70 

117      Sale 
37%  Sale 


Lowest. 


Sale  Prices. 

101%  Aug.  31 
98%  Aug.  30 

111  Aug.  2 
84%  Aug.  31 
72%  Aug.  30 
83%  Aug.     5 

a97%  Aug.     5 


173%  Aug. 
58      Aug. 


59%  Aug.  31 


12%  Aug. 

35  Aug. 
j92%  Aug. 
j'126  Aug. 
126  Aug. 
170      Aug. 

16%  Aug. 


139  Aug.  28 
49%  Aug.  5 
80      Aug.     3 

a81%Aug.     9 


30      Aug. 
55%  Aug. 


32  Aug. 
150%  Aug. 
230      Aug. 

14%  Aug. 

32%  Aug. 


115       Aug.  31 

5%  Aug.     2 

10      Aug.  18 

34%  Aug.     3 

51%  Aug.     3 
43%  Aug.  31 


116%  Aug.  30 
34%  Aug.     8 


Highest. 


Sale  Prices 

105%  Aug.  23 

99       Aug.  25 

115      Aug.  23 

89%  Aug.  23 

74%  Aug.     3 

85%  Aug.  29 

a97%  Aug.     5 


179%  Aug. 
58      Aug. 


63%  Aug.  23 


13%  Aug. 

37%  Aug. 

97%  Aug. 
130  Aug. 
129  Aug. 
170%  Aug. 

20      Aug. 


139  Aug. 
53%  Aug. 
81%  Aug. 


a81%  Aug.     9 


30      Aug. 
56      Aug. 


32  Aug. 
151%  Aug. 
230       Aug. 

14%  Aug. 

35      Aug. 


119%  Aug. 

5%  Aug. 

10      Aug. 

39%  Aug. 
55  Aug. 
46%  Aug. 


119      Aug. 
41       Aug. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

100%  April  22 

98%  Aug.  30 

106%  April  19 

82%  April  24 

72%  Aug.  30 

83%  April  22 

a92      May  29 

ollO%April25 

il62%Mar. 

o57      Feb.  21 

290      Jan.     3 

58      April  24 


8 

20 

11% 

33 

91 
126 
124% 
ol65 

15% 
116 
131% 

38 

70 


Feb.  23 
Jan.  6 
April  24 
April  24 
April  22 
Aug.  30 
Mar.  30 
April  13 
April  22 
July  13 
April  12 
April  27 
Feb.     2 


az79    May  10 


24%  April  24 

46      April    1 

40      Mar.  13 

32      Aug.     9 

149%  April  20 

216      Mar.  18 

8%  Mar.  30 

15      Mar. 


70      Jan.     7 

4%  Mar.  23 

10     Jan.  27 

32  April  22 
4  April  22 
41      April  22 


Highest. 


Sale  Prices 

. 

108%  Jan. 

4 

102 

Feb. 

23 

117%  June  13 

96 

Jan. 

4 

80 

Jan. 

15 

88%  June 

6 

100 

July 

31 

all5 

June 

12 

183%  Jan. 

3 

a59 

May 

12 

a310 

May  18 

67%  June 

8 

10% 

20 

15% 

39% 
102% 
136% 
134% 
175 

24% 
123 
139 

59% 


Jan.  7 
Jan.  6 
Jan.  3 
Jan.  4 
Jan.  3 
Jan.  5 
Jan.  3 
Jan.  11 
June  21 
May  15 
Aug.  28 
June  8 
June  14 


a81%  Aug.  9 


36% 

60 

57% 

50 

155% 
237 

16% 

37% 


June  13 
June  10 
June  10 
Feb.  3 
May  23 
June  9 
June  13 
July  19 


119%  Aug.  9 

6%  May  13 

14  Jan.  5 

43%  Jan.  3 
59%  Jan.  3 
54%  Jan.  3 


116%  Aug.  30  127%  Jan.  4 
33%  June  26'  50%  Jan.  3 
95   Jan.  5|  96   Jan.  11 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  103 


STOCK- 

N   Y  STOCK    EXCH'OE 


Par 

Illinois  Cent  nil 10U 

Intercom  ConCorp.»o  jm^ 
Intwburo  Coi  b  (  >>rp  v  t  c 

Preferred ioo 

Interb-Met  vot  trctfs.ioo 

Preferred 100 

Iowa    Central loo 

Preferred 100 

KC  Ft  BAM  tr  Ctfs  pref 
Kansas  City  Southern  ioo 

Preferred 100 

Keokuk  A  Dea  Moines,  ioo 

Preferred.      100 

Lake  Erie  .V  Western— 100 

Preferred 100 

Lehigh  Valley 50 

Long    Island 50 

Louisville*  Nashville.  100 
Manhattan    Hallway.  .100 

Michigan  Central 100 

Mlnneap  A  St  Louis..    100 
Certificates  of  deposit 

Preferred 100 

Preferred  ctfs  of  dep. 

M  St  P  ASSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  A  Texas.. .100 

Preferred 100 

Missouri  Pacific 100 

Certificates  of  deposit.. 

Missouri  Pacific  (new  co). 

Preferred  (or  inc  bonds) 

Morris  &  Essex 50 

Nash  Chatt  A  St  Louis.  100 
Nat  Rys  of  Mex  pref.-lOO 

Second  pref 100 

N  Y  Cent  A  Hud  Riv.-lOO 
N  Y  Chicago  A  St  L. . _ 100 

First  preferred 100 

Second    preferred 100 

N  Y  Lack  A  Western..  100 
N  Y  N  H  &  Hartford. .  100 
N  Y  Ontario  A  West..  100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Pref   (adjustment)..  100 

Nor  Ohio  Trac  &  Light  100 

Northern    Pacific 100 

Pacific  Coast  Co 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pitts  Cin  Chic  A  St  L..100 

Preferred 100 

Pitts  Ft  W  &  Chic 100 

Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rutland,  preferred 100 

St  Louis  &  San  Fr  (wh  iss) 

Preferred 

St  Louis  A  San  Fran..  100 

First  preferred 100 

Second   preferred 100 

St  Louis  Southwest— 100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co...  100 

Certificates  of  interest.. 
Southern  Railway 100 

Preferred 100 

Texas  A  Pacific 100 

Third  Ave  new 


SALES  TO  SEPT.   I. 


1 71 

August. 


Sharft 

12,338 


16,950 
1,000 

1 01) 


200 


6,000 

1.200 


3,325 

1,500 

54,945 
1,100 

3,200 
370 


310 


3.S00 
400 


5,200 

200 

34,300 

26,150 

11,700 

4,200 

600 


300 

158,050 

700 


300 

33 

23,431 

4,800 

800 

30,862 

316 

400 
50,276 

600 
93,463 

100 
1,100 

200 


,188,000 

1,202 

2,778 

100 

2,600 


100 

100 

1,900 

1,800 

88,343 


Toledo  St  Louis  A  W.100 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts.. 

Twin  City  Rapid  Tran.100 
Preferred 100 

Union  Pacific 100 

Preferred 100 

Dnlted  Rys  Investment  100 
Preferred 100 

Virginia  Ry  &  Power..  100 
Preferred 100 

Wabash 100 

Preferred  A 100 

Preferred  B 100 

Western  MarylandRy.100 
Preferred 100 

Wheeling  A  Lake  Erie.  1 00 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Industrial  and  Mlscellan 

Acme  Tea  Co  tern  ctfs.  100 

Preferred  tern  ctfs  .  100. 

Adams    Express 100 

Advance  Rumely 100 

Preferred 100 

Ajax  Rubber  Inc 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
Allis  Chal  Mfg  v  t  c.-.lOO 

Preferred  vtc 100 

Amer  Agricul  Chem 100 

Preferred 100 

Amer  Bank  Note 50 

Preferred 50 

American  Beet  Sugar.  .100 

Preferred 100 

Am  Brake  S  A  F  ctfs..  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  A  Foundry.  .100 

Preferred 100 

Amer  Coal  Products..  100 

Preferred 100 

American  Cotton  Oil..  100 

Preferred 100 

American  Express 1  OP 


61,400 
8,600 
3,166 
8,000 


400 


374,539 

9,058 

1,900 

2,450 

100 


5,500 

40,250 

24,000 

17,150 

1,200 

2,335 

600 

1,000 

5,000 


3,300 

200 

900 

1,300 

800 

1,000 

56,400 

5,650 

24,350 

11,700 

26,200 

1,300 

400 


111,900 
200 

280 

1,202 

217,100 

4,850 

79,000 

985 

5,200 


3,500 
245 
600 


Since 
Jan.  1 

Sharer.     | 

81,691 

800 

212,525 

2,000 

100 

2,900 

700 

3,962 

128,045 

12.621 

1,250 

150 

10,225 

18,475 

492,  555 
47,510 

34,060, 
6,973 

5(5 

27,124' 

230 

6,460 


37 
3 

57 

15 

219 

200 

11 

4 

1 


10 

1,155 

11 


328 
60 

3 
524 

5 


,841 
050 
6.80 
,075 
,350 
450 
213 
,700 
,200 
,158 
797 
800 
910 
745 
930 
500 
140 
83 
4SC 
570 
875 
041 
3 


700 

327,730 

1,100 

648,655 

6,900 

9,700 

2,743 

124 

5,437,945 

10,914 

39,149 

212 

27,500 


53,870 

11,318 

50,595 

6,120 

8,025 

39,710 

37,847 

758,932 

3,129 

449,811 

82,444 

112,801 

115,948 

8,340 
300 

2,500 
500 

7,499 


1,598,454 

51,568 

45,405 

36,320 

1,100 


177,! 

558,066 

426,255 

240,815 

16,200 

34,435 

13,900 

19,200 

53,500 


4,900 

900 

16,329 

18,525 

8,100 

3,350 

514,600 

124,250 

369,057 

158,825 

82,350 

8,170 

900 

100 

1,051,300 

8,959 

3,607 

3,874 

1,595,190 

41,014 

665,640 

9,059 

160,005 

4,521 

51,061 

4,354 

9,605 


Price  about 
Jan.  3 
1916. 


Bid. 

108 


Ask 
Sale 


21      Sale 
77%  Sale 


7         10 

15  28 
1 64         67 

31 %  Sale 
63  %  Sale 

3          4% 
30      

16  J4  Sale 
41      Sale 

81J4  Sale 

20 %    24 

129%  Sale 

131 %  Sale 

al30    Sale 

15%  Sale 


33%     36 


124% 
137 
75 

6% 
16 
4 
4% 


Sale 
Sale 
Sale 
7% 
17 
Sale 
Sale 


8% 
109 
46% 
83 
68 


Sale 
Sale 

47% 

90 

73 


77% 
31 
25 
121 

84% 


Sale 
Sale 

27 
Sale 

86% 


117%  Sale 


70 
Sale 
15 
85 
97 


82%  Sale 
41%  43 
41%     42% 


5%  Sale 
8%  11 
7  Sale 
21 


18  18?; 

39         40 
103%  Sale 


23%  Sale 

63      Sale 

8%  Sale 

60      Sale 


PRICES  IN   AUGUST. 


Att<i.    1.  Ann.    31. 


Hid.        Ask.  Bid.        Ask. 
Sale     100'.;  Sale 
io   v     16%    16',     i6H 


2% 


2% 
1% 

68         74 
24  H  Sale 

60% 
3  6 

50 

20%     21% 
41         43% 

77  :„  Sale 

35%     38 

127%  130 

129%  Sale 

112        135 

4?i       0 


15 


20 


123%  Sale 


70 

4 
11% 

5% 

5% 


75 
Sale 

Sale 
Sale 
Sale 


79% 
134 

14 
5% 
103% 

33 

76 

60 
114% 

59-% 

26% 

23 
128 

85 


82 
140 

23% 
7% 
Sale 

36 

80 

61 
123 
Sale 
Sale 

25 
Sale 

86% 


88        91 
110%  Sale 
59         69 
*55%  Sale 
11  13 

78  81 
91         95> 

155% 

95%  Sale 
42%  44 
44%  Sale 


16%     17 


20 

44% 

15         16 
37         38% 
97%  Sale" 


5 

5 
10 
10 

94% 
128% 
138% 

83 

20% 

39 

47 
100 

16% 

46% 

30 

31% 

40 
4 

13 
4% 

37 


6 
17 
13 

97% 


Sale 
Sale 
Sale 
Sale 
48% 


Sale 

Sale 

Sale 

Sale 

45 

4% 

16 

6 

40 


147%  Sale 


24%  Sale 
10  Sale 
31  Sale 
83  Sale 
72%  Sale 
98        99% 


90 

100% 
195% 

1% 

112 
77% 

117% 

156 

115 
55% 
96% 

128% 


70 
95 

104 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
118 
Sale 

99% 
Sale 


22%  Sale 
67%  Sale 
11%  12 
61%  Sale 


5% 
2 
9 
9 
96% 


7% 

6 
15 
15 


137%  Sale 

82%  Sale 

9%     11 

22      Sale 


45  50 
13%  13% 
50%  Sale 
26%  27 
27%  Sale 
42        47 

4  5 
12         14 

5  6 
50      Sale 


71 


2% 


69         72 

24%  Sale 

59      Sale 

2%       5 

50 

19        21 
39         43 


7S';,  Sale 

35         38 

129      Sale 

126        130 

111       135 

4%       5J- 


15 


20 


122      Sale 

131%  136 

70         76 

3%       3% 

9%     10% 

3%  Sale 

3%  Sale 

22%  Sale 

48        49 

80%  Sale 

130       140 

23 

5%       7 
103      Sale 
34%    35% 
78        80 
58%     62 
114%  123 
59%  Sale 
26      Sale 
23      Sale 
zl28%Sale 
85        86% 


Lowest. 


Sale  Prices. 
Lug.  31 


1  ■'.  -  -  Auk.  4 
73%  Auk.  29 
16%  Aug.  v: 


2%  Aug.     7 


24%  Aug. 
58      Auk-  22 


19%  Aug.  30 
39       Auk.  18 

77      Aug.     3 
33%  Aug.     5 

126%  Aug.     4 
128      Aug.  28 


5       Aug.     7 


121       Aug. 
130      Aug. 


3%  Aug. 
10      Aug. 

3%  Aug. 

3%  Aug. 
22%  Aug. 
48%  Aug. 
80%  Aug. 


5%  Aug. 

102%  Aug. 

33%  Aug. 


110%  Sale 
60  67 
55%  Sale 
10  12 
83  85 
94  98 
155%  158 
105%  Sale 

43  Sale 

44  46 


16      Sale 


20 

41 

15%     15% 
37         38% 
x97%  Sale 


23%  Sale 
67%  Sale 
11         12% 
63      Sale 


5  7 

2  6 

9  14 
9         14 

97  98 
125  135 
140%  Sale 

82  Sale 
9%  Sale 

18%    20 

47      Sale 


59%  Aug. 
oll5    Aug. 

57%  Aug. 

26      Aug. 

23  Aug. 
128      Aug. 

86%  Aug. 

90  Aug. 
109%  Aug. 
62  Aug. 
55%  Aug. 
11  Aug. 
80  Aug. 
93      Aug 


93  Aug. 
43  Aug. 
44%  Aug. 
27%  Aug. 
15%  Aug. 


16  Aug. 
40  Aug. 
15%  Aug. 
37%  Aug. 
z95%  Aug. 


22%  Aug. 
67  Aug. 
11%  Aug. 
59 %  Aug. 


Highest. 


Sale  Prices. 
103      Aug. 


17%  Aug.  23 
74  Aug.  3 
16%  Aug.  12 


3%  Aug.  14 


26      Aug.  22 
60      Aug.  10 


21%  Aug.  23 
43?i  Aug.  10 


82%  Aug. 

36  Aug. 
130  %  Aug. 
129%  Aug. 


5%  Aug.     2 


124       Aug. 
135%  Aug. 


4%  Aug. 
11%  Aug. 

5)4  Aug. 

5%  Aug. 
23%  Aug. 
50  Aug. 
81      Aug. 


5%  Aug. 

107      Aug. 

36%  Aug. 


61  Aug. 
all5  Aug. 

62  Aug. 
28  Aug. 
23  Aug. 

133  Aug. 
86%  Aug. 

90%  Aug. 
112      Aug. 

65  Aug. 
;'56%  Aug. 

11      Aug. 

86       Aug. 

95       Aug. 


74%  Jan.   31 

20      Jan.   31 
121%  Mar.     1,_. 
128      April  28  131 
al05    April  22  al30 


109%  Aug. 
44  Aug. 
46  Aug. 
27%  Aug. 
17      Aug. 


16  Aug. 
40  Aug. 
16%  Aug. 
39%  Aug. 
100%  Aug. 


24%  Aug. 
70  Aug. 
12%  Aug. 
64 H  Aug. 


52 
96 

137 

15% 

31% 

64 

17% 
7% 

21% 

74% 

69% 
100 

40 

51% 

89 

98 

103 
195 
56 
109% 

58% 
114% 
141% 
117% 
52  ^ 
98% 
126 


53 
Sale 
139 

15% 

35 

66 

Sale 

8 

22 
Sale 
Sale 
101% 

41  ?f 

53% 
Sale 
100% 

100% 
Sale 
Sale 
110% 
Sale 
118 
Sale 
119 
54 
102 
130 


13%  Sale 
49'.,  Sale 
27  Sale 
28%  Sale 
44        48 


4 
12 

4% 

48 


54 

95 

135 

12 

31% 
x63 

13% 
7% 

23 

79 

76% 
100% 

39% 

523^ 

88% 

98 

101% 
a200 

61 
113% 

62% 
115 
143 
117% 

52 
100 
120 


4% 
15 

6 
50 


55 
Sale 
140 

15 

33% 

66 
Sale 
Sale 
Sale 
Sale 
Sale 
101 

40 

53% 
Sale 
101 

106% 
Sale 
Sale 
Sale 
Sale 
118 
Sale 
118% 
53% 
102 
126 


97%  Aug.  10 


137      Aug. 

82      Aug. 

8%  Aug. 

18      Aug. 

47      Aug. 


97%  Aug.  26 


13%  Aug. 
48%  Aug. 
26%  Aug. 
27  Aug. 
45      Aug. 

3%  Aug. 
12%  Aug. 

5  Aug. 
47%  Aug. 


51%  Aug. 
93%  Aug. 
133%  Aug. 
14  Aug. 
32%  Aug. 
63%  Aug. 
11%  Aug. 
7%  Aug. 
21%  Aug. 
74  Aug. 
69 %  Aug. 
99%  Aug. 
40      Aug. 


84%  Aug. 
100       Aug. 

103%  Aug. 
192%  Aug. 

54  Aug. 
110      Aug. 

56%  Aug. 
115%  Aug. 
141%  Aug. 


51%  Aug. 
99  Aug. 
126      Aug. 


143%  Aug. 
82%  Aug. 
10%  Aug. 
22  Aug. 
47       Aug. 


14%  Aug. 
51%  Aug. 
28%  Aug. 
31  Aug. 
47%  Aug. 

5%  Aug. 
15      Aug. 

6%  Aug. 
52%  Aug. 


55       Aug. 

96  Aug. 
137      Aug. 

15%  Aug. 

34%  Aug. 

66%  Aug. 

18  Aug. 
S      Aug. 

26%  Aug. 

80%  Aug. 

7!)  ;,  Aug. 
101%  Aug. 

40      Aug. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
99% 
18% 
15% 
71 

16% 
80% 

2 

9 
60 
23% 
58 

3 
29 
10 
32 


Prices 

April  17 
June  12 
July  29 
Feb.  15 
Aug.  12 
Jan.  24 
July  3 
May  10 
Mar.  27 
April  28 
Aug.  22 
Mar.  15 
Mar.  27 
May  21 
April  20 


Highest. 


Sale  Prices 

09%  Jan. 

3 

19      June 

12 

21%  Jan. 

3 

77%  Jan. 

3 

20%  Jan. 

5 

80%  Jan. 

24 

6      May 

16 

10      May 

10 

73      June 

12 

32%  Jan. 

4 

64%  Jan. 

3 

5%  May  31 

29       Mar. 

27 

22%  July 

19 

45      June 

21 

4      Mar.    1 

5%  July   21 

14%  July     3 


116% 
130 

72 
3% 

10 
3% 
3% 

22% 

48% 

80% 
130 

23% 

5% 

100% 

33 

79 

50 
oll5 

57 

26 

20 
114 

84% 


April 

Aug. 

July 

April 

April 

April 

Aug. 

Aug. 

Aug. 

Aug. 

Jan. 

Jan. 

July 

April 

April 

May 

April 

Aug. 

April 

May 

April 

Mar. 

Feb. 


85      May  31 

41%  June  12 

135%  June  13 

Jan.   28 

Jan.     3 


15%  Jan.      4 

5%  July  25 

33%  Jan.      6 


24  129% 
18  137 
13  75% 
7% 
16% 
7% 
7% 
23% 
50 
a83% 


24,140 
211   24 
29!      9% 
22  111% 

171   45 

1    90% 
111    67 

8  all6 
26    77% 

5j    31 
12!    27 

1  137% 
25     89% 


70  Feb. 
109%  Aug. 

53      May 

55%  Aug. 
8      Mar. 

78      Feb. 

88  Jan. 
al55%July 

75%  Jan. 

41%  Feb. 

41%  Feb. 
a25      Feb. 

15%  May 


1% 

2% 

2 
16 
40 
14 

34% 
94% 
115% 
18 
56 

6% 
59% 

5 

5 
10 


!I4 


April  13 
April  14 
April  14 
May  4 
May  15 
April  22 
April  24 
April  22 
Mar.  29 
April  24 
April  4 
Feb.  14 
Jan.   31 

April  26 
May  22 
Feb.  15 
Feb.  10 
Mar.  24 


90% 
118% 

65 

59% 

15% 

88 

98% 
ol58 
110% 

46 

52 

27% 

17% 


July  6 
Jan.  15 
Jan.  13 
Jan.  13 
Jan.  4 
July  6 
July  6 
Aug.  17 
Aug.  22 
April  7 
June  13 
Feb.  18 
Jan.  12 
Jan.  19 
Jan.  13 
Feb.  15 
June  21 
May  10 
Jan.  10 
Jan.  3 
Jan.  6 
June  7 
May  22 

Aug.  19 
Jan.  4 
July  5 
Jan.  4 
June  16 
June  5 
Jan.  13 
Feb.  16 
May  23 
Feb.  29 
May  19 
Aug.  22 
June  28 


90%  Aug. 
100      Aug. 

106%  Aug. 
198      Aug. 

62«  Aug. 
113-2   Aug. 

65  Aug. 
1  I  '•'  '\s  Auk. 
149       Aug. 


is  ;,i  \„.:. 
28  101  \n::. 
22,128      Aug, 


6      Jan. 

10  Jan. 
8      Jan. 

20%  June 
46%  June 
18%  Jan. 
42      Jan. 

104%  Jan. 

120%  May  31 
25  July  3 
71  June  9 
13%  June  21 
68%  June  22 

7%  June  21 

5%  June  21 

13%  June  21 

11  May  23 
99      June     8 


129%  April  22  143%  Aug.  23 
i81%  Mar.     1    84      Jan.    28 


7%  May  9 
18  June  23 
45%  July   20 


13%  July  27 
41%  Mar.  1 
25  April  22 
24%  Feb.  28 
40      Mar.    7 

2%  Jan.  20 
10      May  13 

3%  Jan.  18 
33      April  19 


21%  Jan.  4 
39%  Jan.  3 
48%  Jan.   20 


51 

93% 
132% 
14 

31% 
63 
11% 
7% 
19 

70% 
63 
96 
39% 
53 
61% 
93 

100 
165 
50  % 

10S', 
52 

1  1  5  ■  j 

130 
115 

50% 

98 
123 


Aug. 
Aug. 
Mar. 
Aug. 
July 
July 
Aug. 
Aug. 
July 
July 
April 
Mar. 
July 
July 
Feb. 
April 


17      Jan.  3 

52%  July  3 

32%  Jan.  15 

34%  Mar.  27 

51      June  13 

6      July  10 

18%  July  5 

7%  July  5 

56%  July  20 


52% 

97M 

154% 
21% 
43 
66% 
26% 
10% 
33  U 
84', 

23  101 H 

1[   41 
15    53 
1     96% 

24  102 


April  11  ioo', 
Feb.  24  198 
June  27 
July   13  118M 
July     S    7  s 
Auk.     9  110'., 
July    1 1 
Jan,   30  118 
April  22    57 '-j 
Jan.     6  109 
June  26140% 


July  7 
June  29 
Jan.  4 
April  29 
April  28 
Aug.  30 
Jan.  7 
Jan.  7 
Mar.  14 
May  16 
Auk.  2] 
A  ok.  24 
July  21 
July  15 
July  6 
June  22 

Aug.  9 

July  3i 

Mar.  10 
Jan.  26 
Jan.  3 
Mar.  11 
Jan.  19 
.lulv  26 
Jan.  17 
Mar.  15 
Jan.  4 


Sept.,  1916.] 
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Y  STOCK   EXCH'QE 

far 


Amer  Hide  A  Leather,  100 

Preferred 100, 

Amer  Ice  Securities.-- 100J 
American    Linseed 1001 

Preferred 100 

American  Locomotive.  100, 

Preferred 100; 

American  Malt  Corp. .100 

Preferred 100 

Am  Smelt  Sec,  pref  B.100 

Preferred  ser  A  stamped; 
Amer  Smelt  &  Refln.-.IOO. 

Preferred 100 

American    Snuff 100; 

Preferred,   new 100i 

Amer  Steel  Foundries.  100 
American  Sugar  Retin.100 

Preferred,  new 100 

Amer  Teleg  A  Cable.  .100 
Amer  Teleph  A  Teleg.  100 
American  Tobacco 100 

Preferred,   new 100 

Amer  Woolen  of  Mass.  100 

Preferred 100 

Am  Writing  Paper,  pf.100 
Amer  Zinc.  Lead  A  Sm.25 

Preferred 25 

Anaconda    Copper 50 

Assets   Realization 100 

Associated  Oil 100 

Atl  Gulf  &  WI  SS  L  ctfslOO 

Tref erred  certificates  100 
Baldwla  Locomotive- .100 

Preferred 100 

Batopllas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gafl-.lOO 
Brown  Shoe  Co 100 

Preferred 100 

Bruusw'kTermARySec.lOO 
Burns   Bros 100 

Preferred 100 

Bush  Terminal 100 

Butterlck 100 

Butte  A  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf--100 

Preferred 100 

Case(JI)Thresh  M  pfctf  100 
Ceutral  Leather 100 

Preferred 100 

Cent  A  So  Amer  Teleg.  100 
Chandler  MotCar(The)100 

Chile  Copper 25 

Chlno  Copper 5j 

Cluett.  Peabody  A  Co-100 

Preferred... --100 

Colorado  Fuel  &  Iron. -100 
Computlug-Tab-Rec_-100 
ConsGas  El  LAP(Balt)100 
Consolidated  Gas  N  Y.100 
Cons  Int-State  Call  Mg.  10 
Continental  Can  Inc.  .100 

Preferred 100 

Continental  Insurance.  25 
Corn  Products  Refin.-lOO 

Preferred 100 

Crax   Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred    100 

Cuba  Cane  Sugar.no  par 

Preferred 100 

Cubau-Atner  Sugar 100 

Preferred 100 

Dayton  Pow  &  Lt  pref.  100 

Deere  <fe  Co  pref 100 

Detroit  Edison 100 

Diamond  Match 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The)  .10 
Elec  Storage  Battery.  .100 
Federal  Min  A  Smelt..  100 

Preferred .100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

General  Motors 100 

Preferred 100 

Goodrich   (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  A  P.  100 
Greene  Cananea  Copp.  100 
Gulf  States  Steel  tr  ctfs  100 

1st  preferred  tr  ctfs.  100 

2d  preferred  tr  ctfs..  100 
G  W  Helme 100 

Preferred 100 

Homestake   Mlnlng-_.100 

Ingersoll-Rand 100 

Inspiration  Cons  Cop. .20 
Int  Agric  Corp  v  t  c.100 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..100 

Preferred .100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Merc  Marine  tr  ctfs.. 

Preferred  trust  certfs 

Interuat  Nickel  v  t  c.  25 

Preferred  vot  tr  ctfs.  100 
International  Paper 100 

Preferred 100 

Jewel  Tea  Inc 100 

Preferred 100 

Kayw^r  4  Co  (Julius).  100 

1st  preferred 100 

Kelly-Springf  Tire 25 

Preferred 100 

Kennecott  Copper.. no  par 
Kln*s  Co  Elec  Lt  A  P._  100 

Lackawanna  8teel 100 

Laclede  Gas  (St  Louis).  100 
Lee  Rubber&  Tire.no  par 
Liggett  &  Myers  Tob--100 

Preferred 100 


RANGE  SINCE  JAN.  1. 


Hiahett. 


Pr\ces 

June 
Mar. 
Jan. 
July 
Mar. 
July 
July 
June 
Jan. 
July 
July 


Sale 
12 

58  % 
31% 
25% 
53% 

83% 


13  106 
3     10 

l-l'  40% 

13    88 
.    11    96% 
April  22  113% 
April  -2  114% 
Mar.  23  149% 
Feb.  28  110 
April  24    61% 
April  22  116% 
May     5  119 
July    15a69% 
Feb.     II 133  % 
Feb.   16  225 
April  24  108% 
Jan.    Hi   55% 

10  102 
8;   29% 

10,  97% 
..     11     71% 
April  22;   92% 
Mar.  23      8 
Jan.    31     77 
July   12]    74 
July    12    66 
July   14118% 
June  20  110 
June  27      3% 
Jan.    11550 
July   21  145 
April  25  132% 
Jan.    19,   61% 
Jan.    21  102 
July   31     14 
Aug.  16!   87 
Jan.    10>109 
Jan.     6|121 


Jan. 
Jan. 
July 
July 


Prices . 

Jan.  3 
Aug.  15 
Feb.  19 
Jan.  26 
April  25 
Mar.  14 
Aug.  22 
April  7 
Aug.  15 
May  25 
June  14 
Jan.  4 
Feb.  3 
June  8 
Jan.  27 
Jan.  4 
Jan.  8 
Alay  25 
April  6 
Aug.  18 
Aug.  11 
Aug.  28 
Mar.  14 
Mar.  14 
July  24 
April  10 
June  17 
Feb.  14 
Jan.  4 
Jan.  3 
Aug.  25 
Aug.  22 
Jan.  3 
May  24 
Jan.  5 
Mar.  14 
Jan.  6 
Aug.  16 
Aug.  24 
May  17 
Jan.  12 
Jan.  3 
Jan.  7 
Feb.     9 


28  April  8 
60%  July  11 
15      June  27 

40  June  29 

84  Aug.  21 
49      April  22 

108%  Jan.      3 

<zl34    July    13 

88      April  22 

19%  July    14 

46%  July   15 

April  26 

108      June  15 

38%  April  22 

40%  July   24 

108%  Mar.    3 

130%  Mar.     1 

18      Aug.  241 

75%  Jan.    31 

106      Feb.     l! 

54      June  26, 

13%  Aug.    8 

85  June  26 

41  Feb.  19i 
52%  Jan.    12 

108%  Jan.  11 
52%  Aug.  3 
93      July   14 

152      Jan.      5 

104%  Feb.     1 

95%  June     9 

May  17 

131      Mar.    8 


102%  Mar. 
41  July 
22%  Aug. 
58  April 
12%  July 
35%  April 

o265    Jan. 

all3    Jan. 

159      April 

405      April 

108  July 
67%  Jan. 

110  Jan. 
July 
June 
May 
May 
May 

179%  July 

117      Aug. 

al26    Jan. 

a205  April 
42%  April 
11  Aug. 
38%  July 

108%  Jan. 

114      Feb. 


31      Jan.    11 

105%  Mar.    9 

42%  Jan.     3 

80%  Jan.      3 

90      May  .1 

58%  Aug.  A3 

113%  Aug.  ib 

al41%  June29 

131      June     5 

25%  Jan.      5 

60      Feb.   l9 

76      Jan.    I7 

112      Jan.   24 

53      Jan.      4 

52%  Jan.   22 

116%  June  22 

144%  Jan.      8 

a23      July    13 

104%  May  25 

112      May  19 

58      Mar.  22 

25%  Jan.   25 

101%  Jan.    14 

50      May     2 

99%  Mar.  16 

119%  June  16 

63%  July     6 

95%  July     6 

250      Aug.  18 

110      June     8 

96%  June    8 

98%  Feb.   14 

ol41%Jan.  21 


1  119 
10,   51% 
29,   29% 
24    68% 
13!    35 
24!   57% 

5  350 

5  116 
22  178% 
24  585 
14  127% 
31|  80 
24  116% 
27i  99 
26  53% 

4  90% 

4  101% 

51  90 
18  198% 
31  119 

4  135 
24  300 
22  58 
30  29% 
14'  74 

7  119% 
29  120 


Aug.  22 
June  1 
Feb.  15 
Aug.  10 
Jan.  7 
Jan.  7 
Mar.  18 
Jan.  27 
Jan.  17 
Aug.  12 
Aug.  31 
April  10 
Mar.  16 
Feb.  10 
Mar.  9 
June  2 
June  1 
June  1 
July  24 
Mar.  8 
Aug.  14 
April  11 
Aug.  31 
Jan.  6 
Jan.  5 
June  7 
July   19 


68%  Mar.    9 

104%  April  28 
13%  Feb.  15 
61  Vx  Mar.  1 
39%  Aug.  22 

105      Aug.     1 

9%  Mar.     1 

42%  Feb.     1 

67       Mar.    9 

104  July  6 
80%  Mar.  24 

111%  Jan.  27 
66  July  is 
95%  July  15 
44%  Aug.     - 

126%  May  25 
64      May     5 

103%  Mar.  29 
41      July    13 

240      April  14 

118      Mar.  30 


84%  May  18 

109      June  14 

44%  Au-.  31 

kug.  31 

56  i;;-l(Uanl7 

111%  Feb.  23 

lti7s  Aug.  12 

7.")       A 111,'.     9 

April    4 

April    4 

June  20 

Aug.   17 

\\vz..  31 

97%  Mar.  14 

59      April    3 

al31     Feb.     9 

86      Jan.      6 

107%  Feb.     9 

56%  June     5 

272      July   24 

122        Mnr      3 


113 
ilOO 

allS 
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N    Y   STOCK   EXCH'QE 


SALBS  TO  SEPT.  1 


Pari 
Loose- Wiles  Bis  tr  ctls.  100 

First  pref erred 100 

8eeonn    preferred 100 

P   Lorlllard 100 

Preferred 100 

Mackav  Companies 100 

Preferred 100 

Manhattan   Beach 100 

Manhattan  Shirt 100 

Preferred 100 

Maxwell  Motor  tr  ctf.100 

1st  preferred  tr  ctf.,100 

2d  preferred  tr  ctf  ..100 
May  Dept  Stores 100 

Preferred .100 

Mexican  Petroleum 100 

Preferred 100 

Miami   Copper 5 

Montana  Power 100 

Preferred 100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  &  Suit 100 

Preferred 100 

Nat  Enamel  <fc  Stamp.  100 

Preferred 100 

National    Lead 100 

Preferred 100 

Nerada  Consol  Copper.  .5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock.  100 

Old  Dominion  Co 25 

Ontario  Silver  Mlnlne.100 
Pabst  Brewing  pref---100 
Pacific   Mail   MS     5 

Preferred  subscrip  rects. 
Paclfic  Telep  <fe  Teleg  100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Pettlbone  -Mulliken.  .  .  100 

1st  preferred 100 

Philadelphia  Co(Pltts).50 
Pittsburg  Co*l  of  V  T  100 

Certificates  of  deposit  . 

Prefarral  100 

Preferred  ctfs  of  dep 
Pittsburgh  Steel  pref_.100 
Pressed  Steel  Car 100 

Preferred... 100 

Pub  Serv  Corp  of  N  J.  100 

Pullman  Company 100 

Quicksilver   Mining.. .100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Tron  &  Steel.  100 

Preferred 100 

Sears  Roebuck  &  Co.  .100 

Preferred 100 

ShattuckArtzonaCopper  10 
Bloss-Sheffield  Steel&l.lOO 

Preferred 100 

So  Porto  Rico  Sugar...  100 

Preferred    .   100 

Standard  Milling 100 

Rights 

Preferred 100 

Btudebaker  Corp  (The)  100 

Preferred.. .100 

Tennessee  Copper  Co.  .25 

Texas  Co  (The) 100 

Texas  Pacific  Land  Tr.  100 
Tobacco  Prod  Corp...  100 

Preferred 100 

Underwood  Typewriter  100 

Preferred.. 100 

Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Cigar  Stores. ..100 

Preferred 100 

United    Fruit 100 

U  8  Cast  Iron  Pipe  &  F.100 

Preferred 100 

U  S  Express. .100 

U  S  Indust  Alcohol...  100 

Preferred.. 100 

U  S  Realty  A  Improv.100 
U  S  Reduc  &  Refg 100 

Preferred 100 

U  S  Rubber 100 

First   preferred 100 

U  S  Smelt  Refg  &  Mg..50 

Preferred 50 

United  States  Steel 100 

Preferred 100, 

Utah  Copper 10 

Utah  Securities  v  t  c.-lOO 
Va-Carolina  Chemical- 100 

Preferred 100 

Va  Iron  Coal  &  Coke.  .100 
Vulcan    Detinning 100 

Preferred 100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg. .  100 
Westinghouse  Air  Brake. 50 
West'gh  E  &  Mfg  assent. 50 

First   preferred 50 

Weyman-Bruton 100 

Preferred 100 

Willys-Overland 25 

Willys-Overland 100 

New  preferred 100 

Woolworth  (F  W) 100 

Preferred 100 

Worthing'n  P&M  vtc.  100 

Preferred  A  v  t  c 100 

Preferred  Bvtc.100 


63,525 
25,600 


1,250 
5",  764 


36,300 


161,450 

6,970 

12,900 

220 

12,800 

7,810 

300 

1,400 

300 

315 

740 

400 

287,450 

600 

83,050 

23,200 


Shares 

4,200 

3,265 

1,275 

13,124 

3,469 

23,754 

9,590 

200 

3,970 

820 

1,361,000 

112,195 

240,315 

51.150 

4.483 

4,774,615 

14.250 

535,795 

43.670 

6,470 

15,161 

4,613 

16,550 

4,380 

122,437 

3.242 

300,834 

5,835 

337,951 

229,735 

3,120 

200 

23.250 

1.300 

209,164 

330 

140,9871 

1,800 

14,010! 

439 

47,118 

950 

300 

78,383 

190,755 

8,100 

44,275 

2,700 

12.051 

195.268 

8,948 

14,275 

59,176 

45,780 

30,970 

287,375 

8,435 

633,081 


Bid. 

.4«i. 

20 

Sale 

93% 

96 

55 

Sale 

180 

185 

114 

78 

80 

65 

66  % 

2 

5 

61 

65 

104 

110 

75%  Sale 

93 

Sale 

57 

Sale 

55 

62 

103 

105 

120 

Sale 

104 

Sale 

36 

Sale 

71 X 

74  34 

109 

Sale 

124 

125 

125 

Sale 

78%  Sale 

all2 

Sale 

28%  Sale 

92 

95% 

66 

Sale 

113 

Sale 

110%  Sale 

"95        97% 
64%  Sale 
104       105 


40%  45 
971  100 
25  %  Sale 


63%  Sale 
99  104 
130  145 
105       108 

93  %  Sale 

"84%  87" 
167  Sale 
11334  Sale 
i62  Sale 
230  Sale 
108J4 

166"  102 
84        90 

107  113 
8%  Sale 
28  31 
62%     63^ 

alio    Sale 

i  9%  Sale 

ai%    nji 

146%  Sale 
25  Sale 
47  51 
45        49 

128      Sale 

107      Sale 

39  J4  Sale 

334  Sale 

3%       4^ 

5534  Sale 

10934  Sale 


88%  Sale 

117      Sale 

80%  Sale 

~48~"  Safe" 
112      Sale 


x  129  %  Sale 
8834  Sale 

68%  Sale" 
78      Sale 

205       ... 

Ill      Sale 

233""  Safe" 


119 
122 


Sale 
124 


PRICES  IN   AUGUST. 


Aug.   1.  Aug.  31. 


Bid.        Ask.' Bid 
15%    1834!  155* 
82         85         82 


23S34 

120 

Sale 

6834 
3% 

69 
115% 
Sale 
Sale 
Sale 
Sale 
10834 
Sale 

91 
Sale 

92% 


68  Sale 

~6  e,y4 

84  90 

20  Sale 


47% 
109% 
200 
126 14 

26 

44% 

94 
183 
116 

95% 

% 

87 
128 
11034 

25% 
19534 
110 


Sale 

Sale 

Sale 

127% 

Sale 

Sale 

96 
186 
118 

99 
Sale 

89 
Sale 
Sale 
Sale 
Sale 


00  107 
98       102 

15       

6%       634 

40  Sale 
45        55 

08      

98      Sale 

16  119 
57  Sale 
20%  Sale 
53        55 

28  30 
08%  Sale 
00       104 

29  33 

1  1% 

%       1 
52%  Sale 
08%  108% 
67        68% 
49         50% 

86%  Sale 
116%  Sale 
76%  Sale 
16  17% 
39%  Sale 
106%  112 

41  45 


1 27      Sale 
93      Sale 

141 

57%  Sale 
66        75 

255      Sale 

114       

58%  Sale 

105""  106"' 
137  Sale 
124  125 
25  33 
97  103 
52         54 


3%  Sale 

1        90 

3  %  Sale 

5      Sale 

3        37 

3 %     99 

1%  103 

---     55 

---     90 

39      Sale 

26        29 

25         29 

100       103 

100  103 
/98%  Sale 
j'54  Sale 
101 34  Sale 
130  132 
164%  Sale 

2%       3% 
4%       5% 
46      Sale 
98       100 
25      Sale 

53      Sale 

11334  Sale 

208      Sale 

125       127% 

28%  Sale 

45         50 

94         96 

179       Sale 

114       118 

90%     98 

"85%  "89"" 

yi23%  Sale 

;107  3411014 
25      Sale 

194      Sale 

110 
46 

mi 

100 

116 

7%  Sale 
45%  Sale 
45         50 

106% 

99%  Sale 

xll6%119% 

164  Sale 
20  Sale 
52%  5.3 
28        30% 

110%  Sale 

101  104 
28        31 

1%       1% 

1%       1% 

56  ?4  Sale 

allO%Sale 

71%  Sale 

50%  Sale 

97%  Sale 
117%  Sale 
83%  Sale 
16%  17% 
4134  Sale 
109%  111 
45        48 


Lowest. 


Sale  Prices 
16%  Aug.  30 


Highest. 


Sale  Prices 
16%  Aug.  30 


17  239 
29  119 

8  87 
16,  67 
24       1 

7  67 
29  114 

3  86 
23    87 

3    58 

7    63 


94%  Aug. 

90  Aug. 
j33      Aug. 

91%  Aug. 
116  Aug. 
118%  Aug. 

75      Aug. 

il09    Aug. 

21%  Aug. 

"63"  Aug. 

113      Aug. 

17  Aug. 
126      Aug. 


%  Aug.  19 

Aug.  24 
%  Aug.  25 
%  Aug.  25 
%  Aug.  24 

Aug.     9 

Aug. 
%  Aug.  22 
%  Aug. 
%  Aug. 

Aug.  16 


3  105  Aug.  28 
3|  93%  Aug.  22 
3  35%  Aug.  25 
41  94  Aug.  15 
31  116  Aug.  31 
11  120%  Aug.     1 

'io'"  76%  Aug"." 30 

18  109%  Aug.     3 

3    25%  Aug.  25 


67      Aug.  23 
116%  Aug.  21 

19%  Aug. 
140      Aug. 


66      Aug.  12 


6      Aug. 

"l9"  "Aug. 

95  Aug. 
34       Aug. 

96  Aug. 
ilOl     Aug. 


68      Aug.  25 
'"7%  Aug." 


31      Aug. 
95      Aug. 
37      Aug. 
23    96%  Aug. 
ll  103      Aug. 


Sale 
105 
Sale 


124%  Sale 
95      Sale 

"59%  Safe" 

70        76 

265      Sale 

112       

45%  Sale 


38%  Aug. 

26%  Aug. 

26  Aug. 
100%  Aug. 
100%  Aug. 

98%  Aug. 

47%  Aug. 

98%  Aug. 

130      Aug. 

160       Aug. 

2%  Aug. 

"43"  "Aug. 
97%  Aug. 
22%  Aug. 

45%  Aug. 
109%  Aug. 
19S34  Aug. 
126       Aug. 

26       Aug. 

42%  Aug. 

95  Aug. 
179  Aug. 
114       Aug. 

90%  Aug. 
%  Aug. 

85  Aug. 
121  Aug. 
109       Aug. 

23  Aug. 
187      Aug. 

45%  Aug. 
101%  Aug. 

98       Aug. 

117       Aug 

6%  Aug. 

40       Aug. 

47%  Aug. 

108  Aug. 
98       Aug. 

119  Aug. 
157      Aug. 

19%  Aug. 

52%  Aug. 

29%  Aug. 
104  Aug. 
al03%Aug. 

28%  Aug. 

1%  Aug. 

%  Aug. 

52%  Aug. 
108%  Aug. 

66%  Aug. 

50      Aug. 

86  Aug. 
116%  Aug. 

76%  Aug. 
16%  Aug. 
38%  Aug. 

109  Aug. 
44       Aug 


18|   40%  Aug. 

I  29       Aug. 

28  28%  Aug. 
15  103       Aug. 

25  103       Aug. 
31  1 100%  Aug. 

3  j'55%  Aug. 
17  101%  Aug. 
3  131%  Aug. 
3 168  Aug. 
4|      3       Aug. 

""l!"56%"Au"g.' 
3  100%  Aug. 

II  26      Aug. 

3    55%  Aug. 

I  114       Aug. 

3  21234  Aug. 
10  126%  Aug. 

lj    30%  Aug. 

8  5034  Aug. 

4  96  Aug. 
3  185  Aug. 
7  116       Aug. 

26  92       Aug. 

II  %  Aug. 

23  87%  Aug. 
3  132%  Aug. 

10ill0%Aug. 

29  28%  Aug. 
3  198%  Aug. 

"29  47"  "Aug." 
29  105  Aug. 
14  102      Aug. 

29  118  Aug. 
2.  8%  Aug. 
ll  4834  Aug. 

9  52  Aug. 
3  108%  Aug. 

1  105%  Aug. 

2  120       Aug. 

1  168%  Aug. 

3  22%  Aug. 

30  53%  Aug. 

2  3134  Aug. 

3  117%  Aug. 
7  al03%Aug. 

24  29  Aug. 
28      23^  Aug. 

2  2%  Aug. 

3  59%  Aug. 

2  111%  Aug. 
31   73%  Aug. 

3  51%  Aug. 

99  34  Aug. 

118%  Aug. 

84%  Aug. 

17%  Aug. 

2!   43%  Aug. 

10  111       Aug. 

81   48      Aug. 


124      Aug. 

92%  Aug. 
139%  Aug. 

56       Aug. 

255"  Aug" 

44%  Aug. 


104%  Sale  104  Aug. 
il35%Sale  135  Aug. 
124%  125%  125       Aug. 

31       Sale       26      Aug. 

96%  Sale    I  96%  Aug. 

60        60 34    52%  Aug. 


30  12834  Aug. 
4  96 ?4  Aug. 
8  143  Aug. 
3    62      Aug. 

"I  265" "Aug.' 

28  "58%  Aug.' 

"2  106"  Aug.' 

12^138  Aug. 
28  125  Aug. 
16  32 lj  Aug. 
81  98%  Aug. 
14    60Z<!  AlW. 
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RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

15 

78 

50 
179% 
115% 

78 

65% 
1% 

55 
109 

57% 

78 

42% 

50% 
102% 


33 

68% 
109 
118% 
124 

71 
106 

19% 

92 

60% 
112 

15 
118 
9% 

25 

65% 

69% 
6 

83 

11% 

90 

32% 

93% 
100% 

43% 

90 

38 

22% 

25% 
100 
100% 

93% 

42% 

97 
115 
159% 
2% 
3% 

32 

95% 

20 

42 
106% 
168% 
125 

24 

37 

91% 
146 
106 

86 
% 

85 
120% 
109 

22% 
177% 
-j  115 

45% 

99 

86 
110 
4% 

28 

47% 
al06 

*9 
Hl% 
136% 

15  34 

48% 

29% 

97 

99% 

25 
1 
% 

4734 
106% 

62% 

50 


Prices. 
Mar.  7 
Mar.  25 
Mar.  3 
Jan.  19 
Jan.  6 
April  14 
Jan.  20 
May  10 
Feb.  1 
Jan.  18 
Mar.  3 
April  22 
Mar.  2 
Jan.  31 
Jan.  31 
June  28 
June  28 
Aug.  3 
Mar.  1 
Jan.  3 
Aug.  11 
June  30 
May  9 
May  20 
April  22 
Tan.  19 
April  22 
Feb.      9 


Highest. 


Jan. 

July 

May 

April 

April 

April 

July 

Jan. 

Jan. 

June 

April 

Jan. 

May 

April 

Mar. 

June 

April 

July 

Mar. 

Aug. 

Feb. 

July 

July 

Jan. 

May 

Mar. 

May 

April 

Mar. 

June 

June 

June 

Mar 

June 

July 

July 

April 

Jan. 

Feb. 

Mar. 

July 

Aug.  : 

July 

April 

July 

June 

May 

Aug. 

July 

Jan. 

Jan. 

May 

Jan. 

Aug. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Aug. 

July 

July 

June  : 

June 

Aug. 

Mar. 

Feb. 

June  : 

June  : 

Mar. 

May 
:  July 

June 

April  : 

April  : 

July  : 

Mar 

June 
I  May 

Mar. 

Feb. 

July 

April 

Mar. 

Jan. 

Aug. 

Jan. 

Mar. 

Jan. 

June 

July 

July 

July 


Sale 

21 

91% 
o62% 
239% 
120% 

91 

68% 
1% 

67% 
118 

89% 

93 

60% 

68% 
109 
129% 
105% 

39% 

94 
116 
125% 
129% 

81% 
113 

29% 

97% 

73% 
116% 


Prices. 
Jan.  18 
Jan.  13 
May  11 
Aug.  19 
April  10 
Feb.  10 
June  7 
Aug.  24 
May  24 
May  16 
May  16 
Jan.  3 
June  15 
May  25 
May  17 
Jan.  3 
Jan.  3 
April  3 
Aug.  15 
June  23 
Mar.  20 
May  12 
Jan.  18 
Feb.  1 
Jan.  5 
Feb.  18 
Jan.  19 
Aug.  21 


31    19% 

14  153% 
12     15% 

25 
75 
73% 
11% 
85 
31 
6    99% 
25'    44 

4  a97% 

5  111% 
19  55 

27  92% 

15  46 

24  36% 

28  29 

8  111% 

25  103 
10  100% 
14  65% 
18  104% 
31  132 
10  171% 
22,  6% 
25      8% 

22  50% 

9  100% 

23  26 


55% 
114 
212% 
127% 

40% 

63% 
101 
240 
120 
103% 
% 

94 
167 
114 

66J4 
235% 
120 

47 

109% 
106 
118 
8% 

48% 

64 
111 
105% 
*12 
169% 

26% 

54% 

49% 
170% 
j'l  14 

49 
3% 
4 

59% 
112 

78% 

53% 


99% 
118% 
86% 
20% 
51 
112 
62% 
9% 
o25 
135 
ll    96% 
24  143 
14     69% 
19     79 
17  265 
3  118% 

28  76« 
31  325 

2  117 

29  125 
13     32% 

13  9S'., 

14  60  K 


Jan.     3 

Aug.  24 
Aug.  23 
Mar.  3 
Feb.  14 
Jan.  3 
Jan.  13 
June  10 
June  6 
May  25 
July  24 
May  17 
Jan.  3 
Mar.  4 
Jan.  5 
Jan.  3 
June  7 
Aug.  28 
Mar.  16 
May  23 
Aug.  10 
Mar.  20 
Aug.  25 
Mar.  20 
May  11 
Aug.  9 
Mar.  18 
June  8 
Mar.  14 
July  31 
April  29 
April  6 
Jan.  13 
Feb.  23 
Jan.  5 
Jan.  4 
Aug.  16 
ADrll  4 
May  9 
April  11 

Aug.  23 
Aug.  10 
Feb.  19 
Feb.  3 
Jan.  17 
Jan.  3 
Jan.     7 


a  Less  than  100  shares,     b  Ex-rights,     c  Ex-div.  &  right 
prior  to  this  date,     k  On  basis  of  $10  par.     n  From  June  16 


s.     d  1st  paid.     /Full  paid,     h  Ex-stock  div. 
sold  ex-stock  div.     s  Par  $25. 


Ex-stock  div.     ;'  Quoted  ex-dividend  during  the  month 
v  On  basis  of  $100  par.     x   Ex-dividend. 


General  Quotations 
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OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  Important  seourltlea  listed  on  any 
Stook  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stook  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  oj 
issue.  As  the  New  York  Stook  Exchange  began  with  Jan.  2  1909-to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  Is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  Is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  In  which  oases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  Is,  that  the  accrued  interest 
orms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.     As 

already  stated  in  the  ease  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stook  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  Inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  whioh  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "oonv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  In  the  letters  showing  the  interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  "and  Interest"  except  where  marked  "t"  and  Income  and  defaulted  bonds. 


Bonds 


93 


104 
94 


91 


99% 
94 
103% 


65 
99% 


RAILROAD  BONDS 

Bonds  of  companies  consoVd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  JE..J&D 

1st  cons  g  5s  1943  Ser  A.J&D 

Belt  Ry  of  Chatt  5s  1945.J&J 

Ala  Midland — See  Atl  Coast  Lin 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  '40  red  '10.  MAN  If 

"B"  deb  g  5s '40  red '10. M&N  If. 

"C"  deb  g  5s  Nov  1  1940.  A&O  If. 

Ala  Tenn  <fe  Nor  5s  1956.. A&O 

Ala  &  Vlck— Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.      ..A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919.. J&J 

Alton  Bridge— See  St  C  M  &StL 

Ann  Arbor  1st  g  4s  1995.  Q-J 

Ark  &  Mem  Ry,  Bdge  &  Term — 

6%  notes  Jan  1  1918 J&J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 .J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
Aroostook  Valley — See  Canadian  Pac. 
Ashevllle  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995. .J&J  75 
Atch  &  East'n  Br— 4s  1928.J&J  80 
Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O       92% 
Adjustment  4s  July  1  '95.  Nov       82 % 

Stamped M&N       83% 

Conv  g  4s  1955  opt J&D     102 

Conv  g  4S  1960 J&D     102 

Bonds  g  5s  1917.. J&D     100% 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arizlst&rf4%s'62opM&S 

Series  B 

E  Okla  Dlv  1st  g  4a '28.M&S       95% 
Hutch  &  8o  1st  g  5s  1928.  J&J     100 
Rocky  Mt  Dlv  4s   1965. J&J       83 
San  Fran  &  San  Joaquin  Vall- 

lst  g  5s  Oct  1  1940... A&O     109 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S     102% 

Atlanta  Blrm  &  Atlantic — 

Atl  &  Blrm  1st  g  5s  1934. J&J       86% 

Income  5s  Nov  1  1930 55 

Atlanta  &  Charl  A  L — See  South  em  Ry 
Atl  Knox  &  Cln — See  Lou  &  Nas 
Atlanta  Knoxv  &  Nor — See  Lou  lsv  &  N 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — 
Certs  Indebt  5s  lrredeem  J&D  /    99 

Certs  Indebt  4s  opt  1920.  J&J/ 

4s  1925  opt  1910 J&J/    91 

Atlantic  Coast  Line  RR — 

1st  cons  4s  July  1  1952  M&S       91% 
Coltr  g  4s  Oct  l'52opM&N       83 
Convdeb4s'39op'16M&N       91 

Unified  g  4s  1959 J&D       90 

Gen  unlfSerA4%s'64.J&D  89% 
Eq  4s  March  1917. ..M&S6  4%% 
Eq4%sDec'16-Dec'21  J&D  6  4%% 
AlaMld—  lstgug5s'28M&N  106% 
Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J       92% 
N  Eof  SC  6s  1933..J&J      110 
Bran  &  West  1st  4s  '38.  J&J       92% 
Cent  of  So  Car  68 '21.. J&J     107 
Char  &Sav  gen  78  1936  J&J     133 
FlaSo  1st  ggu  4s '45..  J&J      89 
Nor  &  Car  5s  1939.. .A&O     106% 
Pet'b'g— ClassASs  g'26  J&J     105 
Class  B  6s  g  1926.. A&O     115 
Rlch&Peters4%sl940.A&O       97 
SavFlaA  W  1st  g  6s  '34  A&O     118% 
1st  M  g  5s  1934...   A&O     105% 
8ilver  Spgs  Ocala  &  Gulf — 

4s  g  1918 J&J       99J 

Wll  &  Wei  gen  g  5s  '35.J&J     107 
Gen  mort  g  4s  1935  .J&J       92% 
Atlantic  &  Yadkin — See  Southern  Ry. 
Augusta  South — See  South  Ry. 
Aug  Term — See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


Bid. 


100 


80 
ostook 


Ask. 


95% 

105% 
98 


sZ93% 
£/83% 
W73% 

85 
100% 


100 


93 

84 

83% 
103 
103 
101% 

89% 

96% 


Bait  &  Cumb  Val  RR  6s'29.J&J     102 
Ex  1st  M  6s  Julyl931...J&J     102 

Bait  &  Harrlsb— See  West  Md 

Baltimore  &  Ohio — 

Prior  lien  3%s  g  1925. ..J&J 
1st  M  4s  g  July  1  1948. .A&O 
Conv  4  %  81933  red  1923  M&S 
Ref  &  gen  5s  1995  Ser  A.J&D 
Eq  g  4%s  1917-Feb  '22  F&A64.45 
Eq  4%s  1917-1923 A&O  64.45 


85 


104 

87% 
65 


ash 


91% 
85 


4.40% 
4.40% 
107% 


"93% 
135 


39% 


Bonds 


Bid. 


Ask. 


92% 
89 

10V 


85% 
89% 

100% 
10034 
106% 
104% 
104 
103 
106% 
108 
101% 
99  %| 

98  % 

85 
84% 

101 
62 
85 
96 
83 
90 
78 
88 
n    90 

RiT. 

92% 


Pitt  Jc&M  dlv3%s  g'25M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refundgold4sl941..M&N 
S  W  dlv  1st  g  3%s  1925. .J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919  P&A 

Ohio  RivRR— 1st  g  5a'36J&D 

Gen  gold  5a  1937...     A&O 

Hunt&BS  1st  6s  1922.  .J&J 

Rav  Spen&G  1st  6s' 20  F&A 

Pitts  CI  &  Tol  1st  6s  '22.  A&O 

Pitts  June— 1st  g  6s  "22.. J&J 

2d  g  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17.J&J 

Sch  Rlv  East  Side  4s  '25 .  J&D 

Staten  Isl  Ry  4%s  1943.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Medford  Ext  5s  1937. ..M&N 

Piscat  Dlv  g  53  Jan  '43.. A&O 

StJohnaRivExt  gu  5s'39.F&A 

Van  Bur  Ex  5s  g  Jan  '43.  A&O 

Washburn  Ext  1st  5s'39_F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35  A&O 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron— See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

1st  ref  g  4s  1939. ..M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Chea  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham  &  S  E  6a  1961  M&N 
Birm  Term  lat  g  4a  '57  gu.M&S 
Boca  &  Loyalton  6s  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  &  Albany  5s  Oct  '63.J&J 

5s  July  1  1938 J&J 

4%sJuly  1937 .J&J 

4s  May  1  1933  gu  NYC-  M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4s  May  1 '35guN  Y  C..M&N 

3%s  Jan  1  1951 J&J 

Ref  3%s  1952  gu  NYC. .A&O 
Bost  &  Lowell  4%s  Feb  '33. J&J 

4s  Oct  11918     A&O 

4s  April  1932... A&O 

3%s  July  1  1919... J&J 

3%3  Jan  1921. .J&J 

Boston  &  Maine — 4%s  g  '44 J&J 

4%s  April  1  1929 A&O 

4sSept  1  1926 ...M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942     F&A 

3%3  Nov  1  1921 M&N 

3%s  Jan  1923. J&J 

33  July   1950... J&J 

PortsGtF&Con  4%s  '37.  J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 43  1918. ..J&J 
Boston  Rev  B  &  L  4%s  '27. J&J 
Brans  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.  .J&J 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4%a  1957 M&N 

Equip  4%a  Ser  E  1922. .  M&N 
Equlpg4%sSerF  1927.  A&O  64. 60% 

Equip  4s  Ser  G  1929 A&O64.60% 

Al  &  West  4a  g  guar  1998A&0       90  % 
Clear  &  M  1st  5a  g  gu  '43.  J&J 
Roch  &  P  1st  g  6s  1921.. F&A 
Consol  1st  g  6a  1922.. J&D 


92% 

90 

94 

100% 

4.30% 

4.30% 


94 


83% 

Pacific 
108J^ 
106% 
99  % 
93% 
93% 
93% 
81% 
81% 
93 
98 
91% 
95% 
94% 
78 
86 
84 
76 
73 
89 
86 
55 


99 

99% 


108% 

101% 

64  60% 


106 
108 
109 


85% 
90% 


105% 


Bonds 


Buffalo  &  Southwest — See  Erie. 
Buff  &  Susquehanna  RR  Corp — 

1st  43  Dec  i0  1963 J&J 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)—  See  C  B  &  Q 
ButteAnaconda  &  Pac  5s  '44  F&A 
California  N  W  5s  1928  gu.  A&O 
Cam  &  Clear — 1st  5s  gY41-J&J 

Gen  M  g  4s  1955 F&A 

Canada  Sou  5s  1962  ser  A.A&D 

Can  No— Land  gr  4s  1919    Ft  V 

lat  con  deb  4s   1930gu.J&D30 

Coll  tr  5%  aotes  1917   .  M&S 

Eq  4^3  various .    .    .    . 

Manitoba  SB  1st  4s  £'29  F&A 
Winnipeg  Term  g  4s  '39  g  J& 
Canadian  Pacific — 

Cons  deben  4s  perpetual.  .J& 
6%  notes  Mch  2   1924.  M&S  I 


Bid. 


Ask. 


78 


95% 
102 
105 

92 
101 

"84 
99 

6% 
75 


V- 


101% 


109 


99% 


86 

102 
65 
90 
98 
87 
93 
83 
90 
95 


95 
97 


83 


9  7 


83 
90 
88 
79 
77 
92 
89 
60 


Eq  tr   4(^3   1917  1928  .    J&J  6  4.65 

Aroostook  Val  4  %s  1929   F&  \        70 

New  Brunsw  1st  g  5s '34    F&\//-.. 

Cons  deb  4s  perpetual  J&    U  — 

Ont&Que  deb  gu  5s  perp.J&D  If 

Carb  &  Shaw — See  Illinois  Cen 

Carolina  Ceat — See  Seab  Air  L. 

Caro  Clinch  &  Ohio  5s  1938   J&D        94% 

Equip  5s   1917  1922 F&A64  85 

Elkh  E*t  5%  note*  1917   M&N        98 
Carolina  &  Yadkin  River — 

1st  s  f  5s   1962. ...J&D       80 

Carthage  &  Adlron — See  N  ¥  0 
Catawlssa  cons  g  4s  1948    .At  >       97 
C  R  la  F  &  N  —See  B  C  R  &  N 
Cent  Ark  &  East — See  St  L  S  W 
Cent  Branch  Rv — See  Mo  Par 
Cent  Br  U  Pac — See  Mo  Par 
Central  of  Georgia— 

1st  M  g  5s  Nov  1  1945.. F&  \      107% 

Cons  gold  5s  1945 M&N      100% 

Eq  5s  Ser  K  Sept    1917..M&-;  64.59 

Chatt  Dlv  gold  4s  1951.. J&D       84% 

Macon  &  Nor  g  5s  1946.. J&  I      10 » 

Mid  Ga&  Atl  1st  5s  1947.  J&  I      U>0 

Mobile  Dlv  g  5s  1946..   _J&!      103 

Oconee  Dlv  1st  g  5s  1945  J&D       98 

Cent  RR  &  Bkg  5s  1937  M&N        94 

Chattahoochee&G  5s  '30  J&  I       99 

Chat  R  &  South  g  5s  '47  J&  I      100 

Eatonton  Br  5s  g  1926.. J&D        99 

Ocean  SS  Co  g  gtd  5s  '20 .  J&  I        98 

Cent  Indiana— See  CI  Cln  Oh  &  «'  L>  n* 

Cent  New  Eng— See  N  Y  N  H     &  Hart/ 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87  J&J  115% 
Am  D&ImpCogtd  5s '21  .J&J  >"  <% 
Leb  &  W  B  Coal  con  g    4a 

1920,  1925,  1930.  1935.  J&D  64.3 ■>% 
N  Y  &  L  Br  gen  4s '41. .M&S  90% 
General  gold  5s  1941  M  &S 
Central  Ohio — See  Bait  &  Ohio 
Central  Pacific — See  So  Pacific. 
Cent  Verm  1st  4s  May  '20  _Q  F  80 
Charleston  &  Nor— See  Caro  Atl  &  w*st 
Charl  &  W  Car  tst  5s '46.. A&O      1"2% 

Aug  Term  1st  gu  g  63  47  A&  )     110 
Chateaugav   Rv—  S«e  De>    <r    )J 
Chattahoochee  &  Gulf — See  Cent  ofGa. 


109% 

102 
4  35% 
4.35% 
4.35% 


79 


97% 

107"" 

102% 

"86% 

99% 

5%% 

'82 

si    84% 
li)l% 
4  40% 
80 
si    98% 
st    81 
a/ 101 


4.50  «. 
98% 


85 

99 


101 
4.05% 


Chattanooga  Sta  4s    57  gu   J&  l 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  4%agold  1992.. M&S 
Conv  g  4!4s  1930  op '15  P&  \ 
Gen  fund  &  Irapt  5s  1920  J&J 

Convg  53  1946 A&O 

Craig  Valley  1st  5s  g  '40   .J&J 

Potts  Creek  4a  1946 J&J 

R  &  A  Div  lat  con  t  4a'89  J&J 
2d  cons  g  4a  1989  .  .  J&J 
Warm  Sp  Val  1st  5s  g  '41  M&S 
Coal  Rlv  Ry  1st  4s  gu'45  J&D 
Elevator  Cog  4s  gu  '38  . A&O 
Big  Sandy  Ry  Istg  4s'44  J&D 
GreenbRv  1st  g  gd  4s'40M&  N 
Raleigh  &  S  W  1st  4s  '36  Mr'i 
West  PocCorDlst4  4s'45  F&A 

Chesapeake  &  Ohio  Northern— 
1st  M  5s  1945  guar..        V&O 

Chesterf'd  &  Lane  1st  5s  '55F&A 


s2 

106% 
89 

s4% 
94  \4 
92  % 
92 

"87"" 
80)4 
92 
82 


SS 
71) 


70 


95 

101 


116% 
104 

4.15% 


80% 

103  4 
Ul% 


85 


89% 
84% 
95  4 
92% 
97 

"88"" 
83 

83% 

80 

85 

"85"" 


100% 
90 


6  Basis.    /This  price  includes  accrued  Interest,     k  Last  sale.     J  In  London,     n  Nominal.     «  Sale  price. 
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GENERAL  QUOTATIONS.  lVoL- 

NOTICE. All  bond  prlcea  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


103. 


Bonds 


Bid. 


Ask. 


Bonds 


48 

78 
5.20 

99    \ 
84 

99  '! 
100} 
100! 


24 

24 

109] 


35 
5.80 
20 
85 
75 
69% 
108 


89% 

113 

100 
82 
4.80 
4.80 
4.801 
70 
55 


89% 
91J 


Chic  AAltODlBtSHal960  .-JAJ 
RR  refund  8  3a  1949      .  .AAO 
Ht*l.  .r>s  L923  sut>J  to  call  JA-U 
Eq  Kmsd  -i  '  j .-*  LS10  18.    MAN  b 
Chlcugo  Burlington  A  Qulu 
G*m  M  4s  1958  .MAS 

Denv  F.xt  coll  tr  43  1922.  FAA 
Illinois  Div3H8'49op*2fl  JAJ 

i*  Julv  1  li'4'.i.    J  A.I 

Iowa  Dlv  «f  5a  1919 AAO 

lag  fund  4*i  1919.  .AAO 
Nebiaska  Ext  4s  1927. -MAN I 

s  \v  ni v  Bf  4a  1921 MAS 

Burl  A  Mo(Neb)conea'18JAJ 
Repub  Vail  Lai  8a  i'.>n<      JAJ 
C  B  A  Q  Joint  4s — See  Gt  Nor 
Ctdchgo  A  Eastern  lUlnola- 

Ref  A  Imp  M  4s  g  ' 55  op. JAJ  / 
V  B  Mtg  &  Tr  ctfa  «lep-._  / 
lstcoiitol  6s  gold  1034.. AAO 
Gen  consol  1st  5s  1937    .MAN  / 

U  S  Mtg  A  Tr  ctf  dep 

Stamped    May     1915  .. 

Stpd  Mav  '15  4  Nov  '15. 

Guaranty  T r  Co  ctf  dep... 

PurM  1st  lieu  coaJ5s'42opFAA 

Eq  68  Mch  '17-'22  op. ..MAS 

Ch&lC  Ry— 1st  5s  '36.  JAJ 

DanvAG  Cr  1st  M  6s  '20MAN 

F.t  THAChlc  lnc  Ca  "20.  MAN 

Chic  Gt  West—  1st  4s  1959MAS 

Chic  nam  A  West  1st  6s'27  JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar.  JAJ 

Ind  111  A  la  1st  g  4s  1950  JAJ 

Chicago  Indlauap  A  Louisville — 

Ref  M  g  6s  1947  Ser  A...JAJ 

Ref  M  g  5s  1947  Ser  B...JAJ 

Ref  M  g  4s  1947  Ser  C     .JAJ 

Eq  4%a  Sept  15  '16-'21..MAS  6 

Eq4%sAprl5'17-'21  AA015  b 

Eq  4%s  Feb  17- Aug  '23  FAA  6 

Indianap  A  Lou  1st  4s  '56JAJ 

Monon  Coal  gu  5s  '36  op  JAD 

Ch  I  A  StL  ShL — See  CCCAStL 

Chicago  Lake  Shore  A  Eastern — 

1st  M  4%s  1969  op  1919.  JAD 

Chic  Mllw  A  Puget  Sound— 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989- . JAJ 
GenAref  4%s  Jan  2014  AAO 
Conv  5s  Jan  2014  Ser  B  FAA 
Geng  3%eB  May  1  1989  JAJ  79 
Gen  g  4%s  May  '89Ser  C  JAJ  100  % 
Deb  gold  4s  July  1  1934.  .JAJ 
Conv  deb  4  %s  '32  op  '22  JAD 
Gold  bonds  4s  1925  op  '22JAD 
Chic  A  L  Sup  Dlv  g  5s  '21  JAJ 
Ch  A  Mo  Riv  1st  5s  1926. JAJ 
Ch  A  Pac  WestDiv5s'21.JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Dlv  1st  5s  1919  JAJ 
Jill  A  Nor  6s ext  at  4%"34  JAD 
Con6s'13extat4%to'34JAD 
Wis  A  Minn  Div  g  5s  '21.JAJ 
Wise  Vail  Dlv  1st  6s  '20.. JAJ 
Ch&  No  M — See  Pere  Marq 
Chicago  A  North  Western — 

GenM  3%6gl987 MAN 

Gen  M  gold  4s  1987 MAN 

Stpd  non-pay  Fed  lnc  Tax 
Gen  M  561987  stp  lnc  tax  MA  N 
Sink  fund  deb  5s  1933. .MAN 
Sinking  fund  6a  1929- ..AAO 

68  1929- AAO 

30-year  deb  5s  1921. .AAO  15 
Exten  bonds  4s  1926-  -FAA  15 
Equip  tr  4%8  1916-1922.AAO 
Boyer  Val  1st  g  3%e  '23-JAD 
Des  Plaines  Val  4%s  '47.MAS 
Frem  Elk  A  Mo  V  6s  '33  AAO 
la  Minn  A  NWlst3%s'35JAJ 
ManltowGBANW3%s'41JAJ 
Mashf  ext  1st  M  5s  '  22. .  A  A  O 
Mil  Lake  Sh  AW  6s  1921MAN 
Mich  Div  1st  g  6s  1924  JAJ 
Ashland  Div  1st  g6s'25MAS 
Ext  A  Imp  s  f  g  5s  '29.  FAA 
MilSpartaANWlst4a  '47MAS 
MilAStateLlne  lst3%s'41JAJ 
Minn  A  la  1st  g  3%s  '24  JAD 
N  W  Un  7s  g  June  1  '17.MAS 
Peoria  A  N  W  3%8  1926  MAS 
Prin  A  Northw  3%a  1926  JAJ 
St  L  Peo  A  N  W  5s,  1948.  JAJ 
8tPaulEastGrTr4%s  '47  JAJ 
Sioux  City  A  Pac3%s'36FAA 
Wino  A  St  P  1st  7s  1916.  JAD 
Chicago  Peoria  &  St .  Louis- 

Prior  lien  g  4%8   1930.-M&S 
Chic  Rock  Isl  A  Pac  Railway — 

General  gold  4s  1988 JAJ 

let  mtge  6s  1917.. _JAJ 

Ref  g  4s  1934  op  to  1911- AAO 
Coll  trg  4s  Ser  O    1917. MAN 

do         Ser  P  1918 MAN 

Deb  g  5h  Jan  15  '32  op  JAJ  15 
Bkrs  Tr  ctf  dep  stp  July  '15 
Stpd  July  '15  A  Jan  '16.  . 
Eq  5s  Ser  H  1917-1923  ..JAJ  6 

Eq  4%s  1917 FAA  6 

Eq  4%8  Oct'16-Oct  '19.  AAO  6 
Eq  4%s  Nov  '16'-25-_-  MAN  6 
Eq  4%8  Jan  *17-Juiy  '27-JAJ 
Burl  Cedar  Rapids  A  North — 
Con  latAcol  tr  5s  g'34  AAO 
Cedar  Rap  la  Falla  A  NW— 

5s  gold  guar  1921.. AAO       99% 
M AStL  1st  gu  g  78  '27  JAD      110 
Choctaw  Oklahoma  A  Gulf — 

Gen  Mg  5s  Oct  1  1919  JAJ       99 

Consol  gold  5s  1952. .MAN        90 

Choc  A  Memph  5s  1949..  JAJ       97% 


69  % 
111 


89 

90 


115 


100  } 
93J 
103 
105 
102% 
106 
110 
101% 
101% 
101}- 
102J 
107 


80% 
93% 


111 
104 
110 
105 
102% 

95 

4.35 

93% 

97 
120% 

85 

85 
102% 
107 
110% 
111% 
106 

89% 

85 

93 
101% 

92 

92 
105% 

97% 

87 
101 

55 

83 

101% 

71 

97% 
95% 
56% 
51 

"~5~.  30 
5.30 
5.30 
5.30 
5.30 

99% 


65 


96% 


101 

90% 
100% 

94 


50       Chic  R  I  A  Pac  Ry  (Coned)— 

I  il  i  \        Peoria  RyTer  4m'  37  gu  op  JAJ 

R  1  Ar  A  La  4 Us  1934. .MAS 

L7.V  ,.       Rock  Isl  A  ProrU  6s  '25.. JAJ 

st  t»  A  K  C  Sh  L  4  4s'4lFAA 

Keo  A  Des  M  — 1st  5a  '23AAO 

"hi.-  St  L  A  N  O— See  111  Cent 

84  %   '  "Mr  St  L  A  Pitts— See  Peun  Co 
'.)  i '  .  Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Con  68  red  to  3%s  1930..  JAD 
Deb  gold  5s  Mar  1  1930  MAS 

Stamped 

Ch8tPAMlstg6s  1918MAN 
North  Wisconsin — 6a  '30.  JAJ 
StPASC  1st  g  6s  1919  .AAO 
Super  Sh  L  5s  June  1930 MAS 
30  Chicago  Terminal  Transfer — 
26  Chic  A  Gt  W  5s  g  1936..  JAD 

Chic  Terre  Haute  A  Southeast— 
1st  A  ref  g  5s  Dec  1  '60opJ  A  D 

85  Sou  Indiana  1st  g  4s  *51.  FAA 

86  Chicago  Union  Station — 

81  1st  g  4%s  1963 JAJ 

85%  Chicago  A  Western  Indiana — 
50  Gen  gold  6s  Dec  1  1932. Q-M 

5.45%       Consol  g  guar  4s  1952 JAJ 

5%  notes  Sept  1917 MAS 

Chic  A  West  Mich— See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Cln  Day  A  Iron  gu  5s  '41.MAN 
Cin  Find  A  Ft  W— See  Cin  HAD 
Clncin  Hamilton  A  Dayton 

General  5s  gold  1942 JAD 

2d  mtge  gold  4%s  1937..  JAJ 

Gen  M  4  He  July  1  1939 

Fixed  4%  int  JAJ  A  Nov 

1st  A  ref  gold  4s  1959 JAJ 

Guaranteed  _. 

94  Bankers  Trust  Co  ctfs  dep. 

4.45%  Cin  FindAFtW  4s  1923.MAN 
4.45%  Dayton  A  Mich  1st  5s  1911 
4.45%  Ext  at  4%%  to'31op'17JAJ 

C  I  St  L  A  C— See  CCC  A  St- 
Cin  Leb  A  Nor — See  Pennsylvan 
Cine  &  Musk  Val  4s  1948. FAA 
Clncin  N  O  A  Texas  Pacific— 

Eq4%8  Nov.  15  '16-21  MAN15 

Cincin  North  let  g  4s  1951.JAJ 

91     jClnRlch  A  F  W— 7s  g '21. JAD 

|CIn  San  A  Clev— See  CCCA  StL 

89  %  I  Clearfield  A  Jeff— See  Pa  A  N  W 

92%;|Clearf  A  Mahon— See  B  R  A  P 

106     |  Cleveland  Akron  A  Columbus — 

General  gold  5s  1927 MAS 

1st  cons  guar  g  4s  1940.. FAA 

Unguaranteed 

Cieve  Cincin  Chic  A  St  Louis — 

General  4s  gold  1993 JAD 

Gen  M  5s  Ser  B  1993- .-JAJ 

Deb  gold  4%s  1931 JAJ 

103  Eq  tr  5s  1917-1929 J&J 

108  Cairo  Div  1st  g  4a  1939.. JAJ 

111  C  W  AM  Div  1st  4sg'91.JAJ 

102  StLDivlstcoltrg4s'90-MAN 
102%       SprAColDiv  4s  1st  g*40.MAS 

White  WV  Div  1st  4s'40.JAJ 

104%       Cent  Ind  Rygu  4s  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

let  gold  guar  4s  1953.AAO 

CIS  LAClst4s  g  Aug'36-Q-F 

81%  Consf  6s'20dr@105.MAN 

95%       ClnSanAClevcong  5s'28-JAJ 

93%       Clev  Colum  Cin  A  Indianap 

114%  Gen  con  gold  6a  1934..JAJ 

104%       IdBlm  A  W  ext  48  1940.  AAO 

Ind  A  St  L  1st  7e  1919  A. JAJ 

1st  7e  July  1919  Ser  B.MAS 

103  1st  7s  July  1919  SerC. MAN 
O  Ind  A  W  g  5s  Apr  1938.Q-J 

4.15%       Peo  A  East  cone  4s  "40.. AAO 
2d  cons  lnc  4s  1990...  Apr  1 
101%  Empire  Trust  ctfs  dep_ 

120%  Cleveland  Lorain  A  Wheeling— 
Cons  now  let  g  5a  1933.  .AAO 

Stamped  subject  to  call 

Con  refg  g  4%s  1930  red.  JAJ 
108      Clev  A  Mahon  Val— See  ErleRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitta — See  Penn  Co 
Cleve  Short  Line— See  L  S  A  MS 
92%  Cleveland  Terminal  A  Valley- 
let  4s  gold  guar  1995., .MAN 
Coal  A  Coke  Ry  5e  1919. .AAO 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47.JAJ 

Cent  Tr  Co  ctfs  of  dep 

Colo  A  Sou  1st  g  4s  1929-.- FAA 

Ref  M  g  4%8  May  1  '35- MAN 

Eq  5s  Ser  A  Oct  r16-'17_AAO 

Ft  Worth  A  D  C  6e  '21. _ JAD 

Colo  Sou  N  O  A  Pac— See  St  LA 

Colo  Spr  A  Cripple  Crk  D  Ry— 

1st  gold  e  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Col  Connect  ATer— See  Norf  A  W 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cons  4a  '20JAD 

Deb  4s  June  1  1920 JAD 

Deb  3%s  June  1  1920.. -JAD 

Conn  A  Pass — let  g  4a  '43- AAO 

NewpARlchf  lst5s'41  gu.JA.T 

ConnRlver— Gold  48  1943.MAS 

3%a  Jan  1921 JAJ 

3%sJan  1  1923 JAJ 

Connecting  Ry  (Phila)— 

1st  M  gu  4s  Marl5'51.MAS  15 
Connellsv  A  Monongahela  Ry — 

1st  8  f  g  4s  1930  opt MAS 

Cuba  Eastern  1st  6s  1933.  MAS 
Cuba  RR— 1st  g  5s  1952... JAJ 
Cum  A  Penn — let  g  5a  '21. MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dallae  A  Waco — See  Mo  K  A  T 
Dawe  Ry  A  C'l— See  El  Paso  A 
99  Dayton  A  Mich  See  Cin  H  A  D 
Delaware  A  Bound  Brook — 
let  cons  gold  3%e  1955.FAA 


Bid. 


Ask. 


Bonds 


56% 
108 


106 
98% 


70 

83% 
101% 
72 


97% 

57% 

55 

60 
4.90% 
4.90% 
4.90% 
4.90% 
4.90% 

100 


117 
91 

100 


117 
117 
104 

104% 

97 

68 
61 

99% 


ia  RR 
90 

64.60% 
78 
108% 


102 
91 


77 

97% 
84} 
64.85 
84% 
76 
82 
83 
80% 
65 

85 

92% 
105% 
102 

116% 

85 
103 
103 
103 

92 

70 

32 

27 

106% 
105 
96 


cs 
05 


100% 


105% 


80 
65 


99] 


106% 

76 

77 

99% 

99% 

40 

95 

97 

91 

/     70 

73 

70 

80 

78 

78 



70 

95% 

98% 
95 


Southw 


86 


94% 

4.40% 

83 

110 


94 

78% 
99% 

87% 

4.50%i 
85% 
76% 
82% 


84 


105% 


73 

31 


83% 

85% 

87 

89 

aryland 

7% 

10 

10 

91 

91% 

83 

83% 

64.75 

4.40% 

104 

105 

SF 

99% 

100% 

75 

82 

97 

90 

93 

85 

90 

89 

92 

99% 

87 

91 

94 

91 

93 

99 
97% 


00  '  2 


estern 


Delaware  A  Hudson 

Conv  58  1935 AAO 

1st  lien  equip  g  4%s  '22.  JAJ 
1st  A  ref  gold  4a  1943.. -MAN 
Penn  Dlv  7s  Sept  1917.. MAS 
Adlrond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3%s  gold  1946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Laud  Impt  Co — 
1st  M  g  guar  4s  1940..  JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4a  1942 JAJ 

Hud  Coal  deb  43  '17-'18.  MAN 
Rens  A  Bar  reg  1st  7a  '21  MAN 
Utica  Clin  A  Bin*  5s  '39. JAJ 
Delaware  Lack  A  Western — 
Morris  A  E  a  x  3%s2000  JAD 
N  Y  Lack  A  Western— 
1st  6s  g'd  Jan  1  1921.. JAJ 
2d  5s  g'd  cons  1923 ...FA A 
Term  A  Imp  4s  gd  *23  MAN 
Osw  A  Syrac  gu  5s  '23.. MAN 
Warren  lat  refg3%s  2000FAA 
Denver  A  Rio  Grande — 

1st  con  g  4a  1936 JAJ 

let  con  g  4%s  1936 JAJ 

Improv't  gold  5s  1928...  JAD 
1st  A  ref  g  5s  1955  op...  FA  A 
Adjinc  7s cum  1932 op.. AAO 
Rio  Gr  June  1st  gu  5s  '39  JAD 
Rio  Gr  So  1st  g  4s  '40...  JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  43  '39  JAJ 
1st  cons  g  4a  1949  op,. AAO 
UtCt4sgugJanl'17.  AAO 
Utah  Fuel  1st  5s  1931.  MAS 


Bid. 


105% 
100% 

98 
102% 

97 

86 
87 

80 

97 
112}/ 
100 


106% 
102% 

97% 
101 

84 

78 
83 

so  y. 


73 

87% 

34% 

34% 

73 

62 

94 

86 


Dea  Moines  A  Ft  Dodge — See  Milnn  &  s 
Des  Moines  Union  5a  1917  MAN  99% 
Des  Plaines  Val  Ry— See  Chic  A  N  w 
Detroit  Grand  Haven  A  Mllw 
1st  Equip  63  Nov  14  '18. AAO 
Con  gu  6s  Nov  15  1918.  AAO 
Det  Gr  Rap  A  West — See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995. .JAD 
Mortgage  gold  4s  1995.. JAD 
Detroit  Riv  Tun — See  Mich  Cen 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4a  1953 JAJ 

Dul  A  Ir  Range — 1st  5a  '37  AAO 

Dul  Mis  A  Nor  1st  6s  '22.. JAJ 

1st  cons  g  6s  Jan  1  1923..  JAJ 

Gen  g  sf  5s  Jan  1  1941 JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  5s  1916  ext  1921 JAJ 

Dul  Short  Line — See  St  P  A  Dul 
Duluth  South  Shore  4  Atlantic 

1st  gold  5a  1937 JAJ 

Dutchess  Co — See  CentNewEns 
East  Tenu  Va  A  Ga — See  So  Rv 
Ea3tern  Minn — See  St  P  M  A  M 
Eastou  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elkin  A  Alleg — 6s  1941. ..JAJ 
Elmira  A  Williamsport — 

1st  6a  '10  ext  at  4%  1950.  JAJ 

Income  5s  2S62 AAO 

El  Paso  A  Rock  laid— See  El  Pas 

EI  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

let  col  tr  g  5s  Oct  1  '47  AAO 

IstAconAcoll  tr  g  5s'51AAO 

Dawson  R  A  Coal  5s  '51  JAJ 

ElPasARI  lst'ggu5s'51JAJ 

Erie — NYAElst4sextg'47  MAN 

5a  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923... MAS 

5s  4th  ext  gold  1920 AAO 

4a  5th  ext  gold  1928 JAD 

7a  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920.  MAS 
Prior  lien  gold  4s  1996...  JAJ 
Gen  lien  gold  4s  1996..  JAJ 
Conv  gold  4s  1953  Ser  A.  AAO 

Seriea  B  1953 AAO 

Series  D  1953  when  Iss  AAO 

Eq  4s  Nov  1916.. MAN 

Eq  g  4%s  Feb'17-Aug'21FAA 
EqgSsJan  1917-1923..  JAJ 
Eq4%sSerBBFeb'17-24FAA 
5%%  notes  Apr  1917. ..AAO 
Penn  coll  g  4s  Feb  1  '51.  .FAA 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at  5%'18  JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
Jeff  RR5s  gu'09  ext  to'  19A AO 
Chic  A  Atl  Term  58  1918.J AJ 
Ch  A  Erie  5s  l3t  g  1982.  MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Erie  A  Jersey  3  f  6s  1955. JAJ 
Genesee  River  63  1957.. JAJ 
Long  Dock  6a  con  g  1935  AAO 
Newb  ANY  let  5s  1929.  JAJ 
N  J  A  NY  1st  68  1910— 

Ext  at  5%  to  1950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922.  MAN 

N  YLEAWD  A  I  1st  6»  '13 

Extended  at  5%  to  '43  JAJ 

N  Y  Pa  A  O  p  1  4%s  '35  MAS 

N  Y  Susq  A  Western — 

let  refunding  5s  1937. .JAJ 

2d  mtge  4%a  1937 FAA 

Gen  mtge  5a  g  1940...  FA  A 
Term  1st  g  os  1943... MAN 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940.. AAO 
Wilkes  A  E  1st  g  5s'42  JAD 
Erie  A  Jersey — See  Erie  RR 
Erie  A  Plttsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Eranaville  A  Indianapolis — 
Consol  g  guar  6s  1926... JAJ 
Ev  A  In  lat  g  gu  6a  1924. JAJ 


93% 


77 
75 


83 
100% 
103% 
103% 
103 

95 


92 


102 


96 

102 
o  A  Sou 


93 

93 

94 

93% 

95% 
102 
100 
101% 

92 
108% 
108% 

82% 

71 

67% 

72 

85% 
4% 

4.60 

4.60 

4.60 
100% 


101% 

98 
100 
n  101 
105% 
103% 
107% 
107% 
122% 
95 

97 
100% 


106 
97 


77 
105  V: 


104 
82 


Central 
A  Nash 


Ask. 


105% 

101% 

98% 


87% 


86% 
103% 


78% 
83% 
82% 
67% 
74% 
95 


74% 
64 


t  Louis 


100 
97 


85 
80 


102% 
106 


97% 
93 


104 
thwest 


96 
95 
97 


102 

I69" 

108% 

83 

72% 

69% 

72% 

86 

3% 

4.40% 

4.40% 

4.40% 

101% 

89% 


102 
106% 


108 
107% 


104 


-.17 
"78" 


84 


40 
40 


6  Basil      /Thla  price  Includes  accrued  Interact.     ILastsale.     <  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Evansvllle  &  Terre  Haute — 

1st  cons  gold  «5s  1921 J&J 

let  gen  5s  gold  1942 A&O 

Refund  M  5s  Julv  1941. .J&J 

Mt  Vernon  let  6s  g  1923.  A&O 

SulCoBr  1st  g  5s  1930. -A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So — See  Chic  M  &  St  P 

Fitchburg— Ss  Jan  1  1934  _J&J 

4%a  ref  1928 M&N 

4%sJan   1933 J&J 

4s  refunding  1925 M&N 

4s  refunding  Mar  1927- -M&S 

4s  refunding  1927 A&O 

48  Jan   1928 J&J 

3%s  Oct  1  1920 A&O 

3%a  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924.  J&J 

Flint  &  PereMarq — SeePereMar 

Fla  Cen  &  Pen — See  Seab  Air  L 

Florida  East  Coast  4  34s  '59  J&D 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  J&J 

fonda  Johnstown  &  Gloverav — 

1st  cons  ref'g  g  4%a  1947.J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

1st  con  ref  4%s  '52  opt. MAN 

Fort  Dodge  Des  Moines  &  Sou — 

1st   5s   1938 J&D 

FtSmith&West  1st  g  4s'54.A&0 
Ft  Worth  &  Den  C— See  Col  A  S 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
Fre  Elk  A  Mo  Riv— See  C  &NW 
OalT  Har  &  San  An — See  So  Pac 
Galv  Houston  &  Henderson — 

1st  M  5s,  1933 A&O 

Genesee  River — See  Erie  RR 
Gen  &  Wyo  1st  g  5s  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga&  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  A  Bank'g6e  1922.. J&J 

5a  Jan   1   1922 J&J 

4s  Jan   1   1947 J&J 

Oa  Sou  &  Fla  1st  g  5s  1945  J&J 

Gettysburg  &  Har  5s  gu  '26A&0 

Olla  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag — SeePereMar 

Gr  Rap  &  Ind  Ext  4%s  '41.J&J 

Muskegon  Div  g  5s  1926.J&J 

Grand  Trunk  West  4s  £  '50. J&J 

1st  g  gu  4s  $  July  1  1950. J&J 

Jreat  Northern — 

C  B  A  Q  coll  tr  g  4s  1921  _  JAJ 

1st  A  ref  g  4%s  1961  op'41JAJ 

CJreat  Northern  Ry  of  Cunada — 

Con  4a  1934  opt  to  1914.  AAO 

Green  Bav  A  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Greenwich  &  Johnsonville — 

1st  gold  4s  1924 J&J 

Gulf  A  Ship  Island  RR— 

lat  ref  A  term  g  5sFeb'52.J&  J 
Gulf  Terminal  of  Mobile— 

1st  mtge  g  4s  1957  gu JAJ 

Hartford  A  Conn  Western — 

1st  ext  g  4  %s  July  1  1923.JAJ 
Henderson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4%s  1999.. J&J 

5%  notes  Nov  1917 MAN 

Eq  5s  1917-1923 FAA 

Eq  4s  Feb  15  *17-'18  FAA15 

Col  A  H  V  Ext  4s  1948.  _A<sO 

Col  A  Tol  1st  g  4s  1955. FAA 

Holldaysb  Bed  A  Cumb — See  P 

Hoosac  Tunnel  A  Wilmington — 

1st  8k  fd  g  5s  Sept  1922. MAS 

Housatonlc— See  N  Y  N  H  A  H 

Houston  Belt  &  Term  5s  "37  J&J 

Houston  E  &  W  Tex — See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  A  Manhattan — 

1st  g  58  1957  opt FAA 

AdJ  In  cup  to  5%Feb  57  AAO 
1st  M  4^8  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  6s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S — See  A  T  &  S  F 
Idaho  AW  Nor— 5a  1932..  M&N 
Illinois  Central — 1st  g  4s'51.  J&J 

1st  gold  3%8  1951 J&J 

MalnLext  lstg  3%8'51_A&0 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  4s  1952.. A&O 
Col  Tr  L  NO  &  T  g  4s'53M&N 
Pur  lines  1st  g  3%8  1952.J&J 
Ref  g  4s  1955  opt  1918. M&N 
Jt  1st  ref  M  (I  C  &  C  S  L  &  N  O 

5s  1963  Ser  A J&D 

Equip  tr  4^8  Feb  '17-'23  F&A 

Equip  5s  Feb  '17-'23  ...F&A 

Cairo  Bridge  4s  g  1950..J&D 

Lltch  Div  1st  g  3s  1951. .J&J 

Loui8T  Dly  3%s  g  1953. .J&J 

Middle  Div  reg  5s  1921.. F&A 

Omaha  Div  1st  3s  g  1951  FAA 

8t  Louis  Div  3%8  g  1951. JAJ 

St  Louis  Div  3s  g  1951... JAJ 

Sp'gfield  Div  Ext  3%s'51  JAJ 

Western  lines  g  4s  1951  ..FA A 

Chicago  St  Louis  A  N  O — 

Cong  5s  June  15'51.JAD15 

Con  g  3%8J'nel5'51.  J&D15 

Eq  5sJn  1920-Dec  1924  JAD 

Mem  Div  1st  4s  g  1951  JAD 

Kankakee  A  S  W  5s  '21. FAA 

St  Louis  Alton  A  Ter  Haute — 

BellevACar  1st  6s  '23.  JAD 

St  L  South  1st  g  4s  '31MAS 

CarbAShaw  1st  g  4s'32M&S 

Ind  Bl  A  Wn— See  C  CC  &  St  L 


Bid. 


f  100 
/     53 


10 

25 

98 

100 

92 

95 

92 

95 

91% 
90  H 

90  % 

90 

92 

95 

92 

95 

112 

92 

90 

80 
70 
75 


66% 


72% 


105 
104 
87 
101 
100 
Pacific 


99% 
50 


H- 


97% 
98)4 

47 

70 

10 

A  Ohio 

94% 


80 
98 


90^ 

100^ 

6  4.60% 

6  4.60% 

88 

a  RR 

85 

93 
aclflc 
aclfic 

70% 
/     27J4 
75 


n  82 
n  65 
«  50 
Bait  A 


97) 
84) 
8334 


8934 

10034 

64.50% 
64.50% 


Ash. 


10i; 


9334 
95 

83 
"79"" 
96 

70% 

89 
80 


85 
35 


Bonds. 


Bid. 


Ash. 


102 
102 


7234 
75 

98 
99% 

57 

7734 
12 


98 
87 
85 


91? 
101 
4.35% 
4.35% 

90 

9134 


95 


7034 
27> 
80 
10034 

90 

75 

60 

Ohio 


8534 
90 
kl  72% 
8834 
85  34 
8034 


10034 
4.30% 
4.30% 


89 

68 

71 

80 

101 

6634 

71 

79 

"79" 

~81% 

8834 

106% 

83 

64.55% 

4.35  % 

90 

104  34 

8734 

86 

101 


9534 

50 
75 


Indiana  111  A  la — See  Chic  Ind]  A  Sou 
Ind  &  Loulsv — See  Ch  Ind  A  L| 
Ind  St  L— See  C  C  C  A  St  L— 
Indianapolis  Un  4  34s  '26.. M&N 
Gen  &  ref  g  5s  1965  Ser  A.  J&J 
Interboro-Met  ISee  Street  A  El 
Inter  Rap  Tran/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6e   19X9 -M&N 

5%  notes  Aug.  1  1914.. .F&A 

Col  Riv  Bridge  7s  '20 -.M&N 

Intemat  Rys  (Central  America) 

let    M    5s    1972   opt...M&NV. 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC—  1st  7s'17.A&0      102 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39.J&J      101% 
Jamestown  Frank  &  Clearfield — 

1st  g  4a  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

lax  g  4J4s  1940  guar  op.  M&N        92 
Kal  Al  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich — See  Tol  A  O  C 
Kankakee  A  8  W— See  Id  Cent 
Kansas  City  Clinton  A  Sp — 

1st  5s  gold  1925  guar... A&O  /     68 
Kansas  &  Colorado  Pacific — See  Mo  Pac 
Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O        75  34 

Cons  6s   1928 M&N       10934 

Current  Riv  1st  5s  1927.AAO        86 
KCMem&Bir4s  1934.M&S       8234 
Income  5s  Mar  1934  Sept  1 

Assented M&S        84 

Ctfs  of  deposit 84 

Kan  City  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo — 1st  5s  '22..FAA 
Kan  City  &  Mem  5s  1961  .M&N 
Kansas  City  Mexico  A  Orient — 

1st  gold  48  1951 F&A  / 

6%  notes  Apr  30  1916. .A&O        50 
Kan  City  A  N  W  1st  g  5s  '  33  J&J 
Kan  City  A  Pac— See  M  K  A  T 
Kan  City  St  Jos  A  Council  Bl— 

Nodaway  Val  1st  7a  1920  JAD      101 
Tarklo  Val  1st  7s  1920.. JAD      101 
Kan  City  Southern — 

l8t  gold  3s  1950 AAO        6734 

Ref  A  lmp't  5s  Apr  1  '50. JAJ       8934 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J        87 

K  C  Viaduct  &  Term  Ry  1st  s  f 

4  %s  Sept  '34  op '30  rets.  J&J  /     25 
Kan  City  Wat  A  Gulf— See  St  L  ouis   W 
Kentucky  Central — See  L  &  N 
Keokuk  A  Des  M— See  C  R  I  A  P 
Knoxr  &  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

l8t  gold  5s  Jan  1  1937...  J&J 

2d  g  5a  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So—See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5h  1923 JAJ 

Lehigh  A  Hudson  River  RR— 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5a  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  5s  1945 ..JAJ 

Lehigh  Valley — 

1st  6eext  g  48  1948 JAD 

Con  M  6s  ann  reg  lrred.JAD 
Con  M  6s  R  gold  1923- .J&D 

Con  M  434s  C  1923 JAD 

Con  M  434s  ann  irred-J&D 
Gen  cons  gold  4s  2003. .M&N 

Gen  con  g  4  He  2003 M&N 

Coltrg48  Feb'17-Feb'26FAA 
Eaeton  &  Amb  5s  1920. .M&N 
Lehigh  &  Lake  Erie — 

let  4348  1957  gu M&S 

Lehigh  A  N  Y  1st  4s  '45. MAS 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. JAJ 
1st   40-year  gu  lnt  red   to 

4%     1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold  1940 JAJ 

Leh  Val  Term  5s  1941.. AAO 
Middlesex  Val  1st  6s  '42  MAN 
PaANYCanal  con  5e  '39  AAO 

Con  M  434s  1939 AAO 

Cons  M  4s  1939 AAO 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa, 
Lex  &  East — See  Loulsv  &  Nasjh 

Litchfield  &  Mad  let  5s" 34M&N      

Little  Miami- 
Gen  g  guar  4s  1962 M&N        92 

Little  Rk  &  Hot  Sp  West  Ry— 

1st  g  48  1939  guar J&J        60 

Little  Rock  Junet — See  St  L  I    Mt  & 
Long  Island-Unified  g  4s '49M&8       82% 

Refund  g  gu  4s  1949 M&S        8634 

Tax-exempt  NY 

2dmort7sl918 F&A      

1st  cons  g  5s  July  1  1931.Q-J      105% 
1st  cons  g  4s  July  1  1931  .Q-J        94 

Gen  mort  g  48  1938 J&D       85 

Ferry  1st  4348  con  g  1922M&S      

48  gold  1932 J&D        80 

Debenture  gold  6s  1934.  J&D  94 
Montauk  Ext  5e  1945... J&J  100 
Brook  &  Mon  2d  5e  1938  J&D  95 
L  I  C'y  &  F  con  5s  1937  M&N  100 
N  Y  Bay  Ex  R  1st  5a  g'43J&J  90 
N  Y  B'klyn  &  Man  Beach  let 

gold   5s    1935. A&O      10234 

NY&RB  lstg  5a  1927  M&S      10234 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J        98 
Louisiana  &  Arkansas  Ry — 

1st  sfg  5s  1927 M&S        91 

Louisiana  Western — See  South  ern  Pac 
Loulsv  Cln  &  Lex — See  LouisvA  Nashv 
Louisville  Henderson  &  8t  L — 

let  mort  gold  5s  1946 J&J      10334 


99 

60 


si    7834 


90 
94 


7534 
109% 


85 
90 


80 

"so" 


Bonds. 


89% 

87% 


30 
at  &  G 


81 

84 

72 

&  H  R 

65 

101 

101 

102 

101 

102 

Valley 

10234 

103 

100 

101 

134 

136 

110 

111 

101 

102 

106 

.108 

8934 

9034 

9934 

99% 

64.50 

4.20% 

10234 

10334 

95 

8934 

90 

10434 

105% 

97 

99 

100% 

102 

112 

104 

107 

109 

111 

10034 

96 

90 


South 
84% 
87 


99 


96 
102 


10334 
101 


10434 


Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930..  J&D 
50-year  gold  5s  1937... M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931  ...M&N 
Equip 5s  Dec  1916-1923. J&D 
At  K  &  Cln  div  4b  1955.  M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Coneol  gold  4s  2002.. M&S 
Lou  C  A  Lex  4  34s  g  '31  _ M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold   6s   1930 J&J 

Pad&Memdlvlst  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21.  M&S 

2d   3s   1980 MAS 

S  E  A  St  L  div  6s  1921.  M&S 
E  H  &  N  1st  6s  1919... J&D 
Henderson  Br  6s  g  1931. M&S 
Kent  .Central— 4s  g  1987.J&J 
Lex  &  East  1st  5s  1965.. A&O 
L&N  Mob&Mont4  34s'45M&S 
Loulsv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTerml8tg4a'52gu  J&D 
Nas  F  &  S  1st  gu  g  5s  '37. F&A 
Newport  &  Clncln  Bridge — 

1st  M  g  434s  1945  guar. J&J 

Pensa  &  Atl  1st  6s  gu  '21  F&A 

8  &  N  Ala  Con  M  g  5s  '36  F&A 

Gen  con  gu  g  5s  1963  A&O 

aeon  Dub  &  Sav  5s  1947  JAJ 

Macon  Terminal  5s  1965.. J&J 

Mahoning  Cool — See  L  S  &  M  S 

Maine  Central-Coll  tr  oa  '23J&D 

Mist  &  ref  4343  1935 J&D 

Eur  &  N  A  4s  gold  1933.  .  J&J 

Hereford  Rv— G  4a  '30.  M&N 

Knox&LincPenSL4s'20_F&A 

Upper  Coca  1st  gu  4a  '30  M&N 

UbperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry   1st  s  gu 

334s  Jan  1954  op  1924.  J&J 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  S  E — See  Canadian 

Marq  Houghton*  Ont6s'25  A&O 

Md  Del*  Va  5s  1955  gu... FAA 

Maryl  A  Pa  1st  g  4a  1951. .MAS 

Income  4s  1951 AAO 

Mason  City  A  Ft  Dodge — 

1st  M  gold  4a  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station  Co — 

lat  g  gu  5s  Nov  1  '59. .MAN 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International — 
Prior  lien  g  434s  1947.. .MAS 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. J&D 
Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Midland  Valley— 5s  1943..  AAO 

Mlllen  A  Southw— 5s  1955.  AAO 

MUSh&West— 8ee  Chic  &  N  W 

Mllw  A  No— See  Chic  Mil  AStP 

Mllw  A  Sparta  AN  W — See  Chic 

MinAPac — See  M  St  P  A  S  8  M 

Minn  A  St  L— 1st  7s  1927  J&D 

Pacific  Ext  1st  6a  1921.. A&O 

1st  consol  gold  5s  1934.. M&N 

1st  ref'g  gold  4s  1949. ..MAS 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Des  Moi&FtD  1st  4s,  '35.  JAJ 

Iowa  Cent  1st  g  5s  1938.  JAD 

1st  A  ref  g  4s  1951.. .MAS 

Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  48  guar  1949.. JAJ 

Eqg  notes  4348  Dec'16-'22JAD 

M  8  Bte  M  A  Atl  lat  4a' 26  JAJ 

Minn  A  Pac  lat  4s  1936.. JAJ 

MStP&SSM&CentTermRy— 

letChlTer  af  4s*4  lop'  1 6M  &  N 

Minneapolis  Term — See  Wla  Ce 

Minneapolia  Union — See  StPM 

Mississippi  Cent  g  5s  1949.J&J 

Miss  River  &  Bonne  Terre — 

1st  a  f  g  58  1931  op A&O 

Missouri  Kansas  &  Texas — 

lat  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 

Union  Tr  Co  ctfs  dep... 
1st  Extension  5s  1944..MAN 
1st  A  ref  4s  gold  2004... MAS 
Gen  M  s  f  g  434s  1936.. .JAJ 

Consol  M  g  6a  1940 AAO 

6%    notes    1916 M&N 

Eq  g  5s  Dec  1916-1923..  J&D 
8t  Louis  div  g  4a  2001. .AAO 
Boonvllle  RR  Bridge — 

let  «  gu  8  f  4a  1951. ..MAN 
DalAWaco  lat  gu  5a'40.MAN 
Kan  C  A  Pac  1st  4s  gl990F&  A 
Mo  Kan  A  E  5a  1 942  gu .  A AO 
Missouri  Kansaa  A  Okla — 
1st  g  gu  5s  May  1  '42.  M&N 
U  S  Mtg&Tr  Co  ctfs  dep 
MK&TofT  1st  5a  gu  '42  M&S 
Sherman  Shreveport  &  8 — 

lat  M  gu  gold  5a  1943.  JAD 

8  W  Coal  A  Imp  1st  6s' 29  JAJ 

Texas  A  Okla— 5a  1943. M&S 

Mo  Okla  &  Gulf  RR  5s  '61  MAN 

Mo  Pacific  Ry  (new  securities) 

1st  &  ref  5s  1923  w  i 

1st  &  ref  5s  1926  w  i 

1st  &  ref  5s  1965  w  i... 

Gen  M  4s 

Mo  Pac — Cons  6s  1920. ..M&N 

3d  7s  ext  toJly'38  at  4%  MA N 

Trg5sstpd  Jan  1  1917. -MAS 

Columb  Tr  ctfs  dep  plain. 

Columb  Tr  ctf  dep  stpd — 

Guar  Tr  ctf  dep  plain 

Guar  Tr  ctfa  dep  stpd 


80 

11234 

108% 

93  34 

103  ys 
64.40% 

85% 
107H 

85 
10134 
114)3 
107 

87 
10434 
106 

61)4 
106 
107% 
106)4 


100% 
99% 

78% 
86 
105% 

97% 
107% 
106 

"92% 
97 

102 

"92% 
91 
96 
89 
94 

77 
P.  49 
Northe 
100 


77 
/     30 


102 
72 


30 
30 


93 

87 
65 


&N  W 


Ask. 


U4ya 

109% 

94 

104% 

4.20% 

86% 


114% 
109% 

89% 
105% 
107% 

63% 


80 
106" 

109% 

162"" 
93% 
100 

103% 
99% 


95 

80 

1 

~85~" 
81 
40 

61 
105% 


103 
85 
58% 
55 
65 
86% 
53 

91% 
80 
6  4%% 
»7 
90 

85 
nt 

&  M 
92% 

99% 

/     73 

45% 

45 
/  29 
/    59 

41 


65.50% 
37 


/     66 
68 
/ 

/     60 

"67% 


50 
/     50 


9134 

90 
04% 
101% 
81 

99% 
99 

93% 
99 
93% 


97 


115 
104 

89 

60 

57 

70 

89 

55 

91% 
83 
4%% 
99 


94% 

93% 

101 

74 
46 

"46" 
62 
42 

~60~" 
5% 


84 

65% 

74 

75 


56 
15 


93% 

64% 
102% 

82 
100 
100% 

94% 


b  Basis.     /This  price  includes  accrued  interest,     ft  Last  sale.     I  In  London,     n  Nominal      «  Sale  price. 


36 


RAILROAD  BONDS. 


[Vol.  103. 


NOTICE. — All  bond  price*  arc  "and  Interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Missouri  Pacific — (Concluded) 

Col  trust  5s  1920 FA  A 

Columb  Tr  ctfs  dep 

Btpd  Feb  A  Aug  1916  hit 

Guar  Tr  ctf  ilep  stamped . 

Eq  5s  Nov  '10  Not  "Jl.MAN 

Gold  48  Mar  1  1945  opt..  MAS 

Bankers  Tr  ctf  dep  plain.. 

Bankers  Tr  ctf s  dep  stpd — 

IstAref  5s'59  convSerA  MAS 

Guar  Tr  ctfs  dep  plain 

Guar  Tr  ctfs  dep  stamped. . 

6%  notes  1916 JAD 

Boonv  StLASou  5s'51  op  FA  A 
Cent  Br  Ry  4s  g  1919. ..FAA 
Cent  Br  UnPaclst  g4s'48JAD 
Kansas  A  Colorado  Pacific — 
1st  A  ref  gu  g  6s  '38. -FAA 
Franklin  Trust  Co  rets 
LerACan  V  A  L  let  5s'26  JAJ 
Lexington  Dlv  5s  1920.. FA  A 
Pac  of  Mo  1st  ex  g  4s  '38. FAA 

2d  ext  5s  gold  1938 JAJ 

St  L  R  E  1st  5s  1938. -MAN 

Car'deletBrlst4!^s'38  AAO 

St  Louis  Iron  Mtn  A  Sou 

Unify  A  Ref'g  g  4s  '29.JAJ 

Gen  con  ry  A  1  g  5e  '31  AAO 

Gen  Con  stpd  gu  g5s'31  AAO 

Eq  5sNovM6-Nov'21MAN 

RIt  A  Gulf  DlY  4s  '33  MAN 

LltRkJn  1st  6s  gu  '16AAO 

Pine  Bluff  A  W  5s  '23.  AAO 

Verd  Val  IAW  lst5s'26MAS 

Mobile  A  Blrm — See  Southern  R 

Mobile  A  O— 1st  g  6s  1927. JAD 

1st  exten  6a  July  1927.. .Q^J 

Gen  g  4  1938 MAS 

Eq    58    1919 ..Var 

Eq  5s  Nov  '16-Nov  '23. MAN 

Eq  4%s  Mar  '17-Sep  '22  MAS 

Montgom  Dlv  g  58  1947.  FAA 

St  Louis  Dlv  58  1927  ..-JAD 

St  L  A  C  4s  guar  1931.. .JAJ 

Mobile  Ter  A  Ry  6a  '35  op  MAS 

Mob'kAMalone— See  N  Y  CAH 

Monong  River — See  Bait  A  Ohio 

Mont  Cent— See  St  P  M  A  M 

Morgan's  La  A  Tex — See  So  Pac 

Morris  A  Essex— See  D  L  A  W 

Mutual  Term  of  Buf  4s  1924JA J 

Nashville  Chattanooga  A  S 

1st  consol  gold  5s  1928..AAO 

Centrevllle  Br  g  6s  1923..  JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 

McM  MW4A1  1st  6s' 17  JAJ 

Tracy  City  Br  6a  1917.. -JAJ 

Nasb  Flor  A  Sheff— See  LAN 

National  Rys  of  Mexico — 

Pr  Hen  g  4%s  sf  1957 JAJ 

Jan  1914  coupon  on 

Gen  M  4s  1977 AAO 

6%  g  notes  June  1915. ..JAD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

April  1914  coupon  off 

Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcae  A  Shen  Val  6s  '17.. JAJ 
New  Eng  RR— See  NYNHAH 
N  H  A  Derby— See  NYNHAN 
New  Hav  A  No— See  NYNHAH 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 JAJ 

New  Mex  RyAC'l— See  El  Paso 
New  Orl  Gt  Nor  1st  5s  1955  FAA 
N  O  Mob  A  Chic  5s  I960.. JAJ 
New  Orleans  A  North  E  6s  1915 
Extended  at  5%  1940.. MAN 
New  Orleans  Term  1st  4s'53.JAJ 
Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pasa 
N  Y  B  A  M  Bch— See  Long  Ial 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv    deb    68  1935 MAN 

Con  M  4s  1998,  Ser  A.. FAA 
New  York  Cent  A  Hud  River- 
Kef  'gg  3 Ha  July  1  1997..  JAJ 

Deb  g  4a  1934 .MAN 

Deb  4s  1942  tax-exempt _JAJ 
Ref  A  Imp  4%s  2013  op  AAO 
NYC  Lines  eq  5s'16-'22MAN 
NYC  Lines  eq  4%8 '17-'25JAJ 
NYC  Lines  eq  4%s'17-'27JAJ 
NYCLineseq4%s'17-'28.JAJ 
Bos  A  Albeq  4%s'16-'27  AAO 
LSColtrg  3%8  1998... FAA 
M  C  col  tr  g  3%s  1998..FAA 
Beech  Cr — 1st  4s  g  gu  '36  JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s  '40JAJ 
Beech  Creek  Ext  3  %s'51.  AAO 
Cart  A  Adir  1st  4s  g '81. .JAD 
Gouv  A  Oew  1st  5s  g  '42JAD 
Lake  Shore  A  Mich  South — 
Con  g  ref  3%s  1997. ..JAD 

Deb  g  4s  1928 MAS 

Gold  48  1931 MAN 

CleveShortLine4  %s'  6 1 A  AO 

K  A  A  Gr  R  1st  5s  '38. -JAJ 

KalAW  Plg'n  g  5s  '40. .JAJ 

Mahon  C  RR  1st  5s  "34. .JAJ 

Michigan    Central — 

5b  cou  '31  DABC  div.MAS 

Debg4s  1929 ...AAO 

1st  5s  Kal  A  8H  1939.MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
1st  g  4sJolANInd'57  JAJ10 
1st  g  3%s  JLASag  '51  MAS 

1st  g  3%s  1952 MAN 

BayCABClstM  g3a'89JAD 
Bat  CAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%s'61gu  MAN 
Grand  Rlv  Val  4s  '59. MAS 
TolCanSouA  D  4s '56.  JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  g  3%s  2002.  MAS 
N  J  June  lBt  4s  gu  '86.      FAA 


Bid. 


95 
94 


88  I  i 

65.40 

4S 

48 

46 

48% 

48 

46 

99 
!  — 
f 


f     52 

50 
50 
40 
45 


101 
101 
90 

80  % 
100% 
100 
65.25 

74 

80 

70 

76 

112 


Ask. 


97 
82 


5% 
50 
49  % 


49% 


47 

100 

65 

65 


51 
89% 


101 
102 
4.75% 
74  % 


75 
64.75 
64.75 
64.75 

99% 

90 

^7 


97 

105% 

106 

107% 

100 

100% 

100% 


30 

"30" 


30 


90 
100 


90 

A  Sout 

61 


113% 
111% 

76 

4.45% 

4.45% 

4.45% 

99% 

94% 


107% 


50 
70 


Bonds. 


103 

71 

ville  A 


111% 
82% 


81 

89% 


91% 

64.60 

64.60 

64.60 

64.60 

64.60% 
74% 
75% 
94% 
102% 
70 


105 

83% 
95 
94% 
100 

108" 
106% 

106% 
84 

"90% 

"79"" 
82% 

"hi" 

90% 

"88" 
91 
70 
90 


hwest 
62% 
55 

104% 
74 
Nashv 


111% 
82% 

82% 

90% 

88% 

92% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

74% 

77 

95 

102% 


95% 

94% 

100% 

I12" 


63% 
92 


N  Y  Cent  A  Hud  Rlv—  (Concl) 
NYAHar  1st  g  3%s2000MAN 
N  Y  A  Nor  1st  g  5s  '27.. AAO 
N  Y  A  Put  1st  4s  g  1993.AAO 
Pine  Creek  gu  6s  1932..JAD 
Pitts  A  L  Erie  6s  1928-..JAJ 

5s  Jan   1   1928 AAO 

Pitta  McK  A  Y  1st  6s  '32  JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g  '18. JAJ 
RWAO  con  5s  July  '22..AAO 
RWAO  cons  g  3%s  '22. AAO 
RWAO  Ter  R  1st  5a  '18.MAN 
Utica  A  B  Rlv  4s  g  1922. JAJ 
West  Trans  Co  3%a  '23. FAA 
West  Shore  1st  4s  2361...  JAJ 
N  Y  C  A  StL  1st  g  4s'37..AAO 

Deb  4s  May  1  1931 MAN 

N  Y  Connecting  RR— 

1st  M  4%s  1953 FAA 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  A  Harlem— See  N  Y  C  A 
N  Y  A  Jersey — See  Hud  A  Man 
N  Y  Lack  A  West — See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv  JAJ  15 
Deb  4s  Julyl'55  non-conv  JAJ 
Deb  4s  1956  non-conv  ..MAN 
Deb  4s  1947  non-conv. .MAS 

Deb  4s  Apr  1  1922 A&O 

Deb  3%s  Mch  1947 MAS 

Deb  3%s  1954  non-conv  AAO 

Deb  3%s  1956  conv JAJ 

4%%  notes  May  1917.MAN 
BosANYAL  1st  4s  g'55.FAA 
Cent  New  Eng  4s  1961.. JAJ 
Dutchess  Co  4%s  '40.  JAD 
Danb  A  Norwalk  4s  '55 .JAD 

Con  5s  July  1  1920 JAJ 

Gen  58  Apr  1  1925 AAO 

Harl  Riv  A  Portch  4s'54  MAN 

Housatonlc  con  5s  1937. MAN 

Naugatuck   1st  4s  '54. -MAN 

N  E  Nav  6%  notes  '17.  MAN 

New  Eng  cons  4a  '45  gu  .JAJ 

Consol  g  5s  July  1  '45.. JAJ 

NYANEBosTer4a  '39  AAO 

NHADerby— Cons5s'18  MAN 

N  Hav  A  North  4s  '56  guJAD 

N  Y  Prov  A  Bos  4a  '42.. AAO 

N  Y  Westchester  A  Bos  Ry — 

1st  M  g  4%s  1946  gu..JAJ 

Prov  Ter  1st  g  4s  gu  '56. MAS 

N  Y  A  Nor— See  N  Y  Central 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red J&D 

Eq4%8Mch'17-Mch'28  MAS 
NYPhilaANor—  1st  g  4s'39  JAJ 

Income  4s  Jan  1  1939 MAN 

N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Bos— See  N  Y  N 
Nodaway  Val— See  KCStJACB 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  A  ref  g  5s  '61  op  '15.. FAA 

Norf  A  Sou  1st  5s  1941.. MAN 

1st  gen  g  5s  1954  opt.. JAJ 

Ral  A  Cape  F  1st  5s  '43  MAS 

Ral  A  Southp  con  5s  '65.  JAD 

Suffolk  A  Car  con  5s  '52.. JAJ 

Norfolk  Ter  1st  gu  4s  '61--MAN 

Norfolk  A  Western — 

General  6s  1931 ..MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  cons  4s  '96.AAO 
Dlv  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..JAJ 
Conv  g   4s  1932  op  1917.  JAD 

Conv  deb  4%s  1938 MAS 

NAW  Pocahontas  4s  '41. JAD 
Eq  tr  4%s  1917-1924  ...FAA 

Eqtr  4s  1916-1917 Var 

ColConATer  1st  5s  g  *22.  JAJ 
Scioto  Val  ANE  lst4s'89  MAN 
North  A  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..AAO 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925. AAO 

Mort  bds  5s  1926  Ser  A..  JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6a  1917_JAJ 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

Prior  lien  g  4s  Jan  1997...Q-J 

Gen  lien  g  3a  Jan  2047 ...Q-F 

Ref  A  imp  4%s  2047SerA.JAJ 

St  P  A  D  Div  g  48  1996. .JAD 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  Nor 

St  Paul  A  Dul  1st  5s  '31.FAA 

2d  mortgage  5s  1917..AAO 

1st  consol  g  4s  1968. ..JAD 

Dul  Sh  L  gtd  5s  '16. .MAS 

Dul  Union  Dep  5s  '30.AAO 

St  Paul  A  N  Pac  6s  g  '23  FAA 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co— 1st  6s  '33. JAJ 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-lOs  1953 JAJ 

Northw  Term  g  5s  1926  gu.  JA  J 
Norwich  A  Wor— 4s  1927. .MAS 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  MAS 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River — See  Bait  A  Ohio 
Old  Colony— 4s  gold  1924.  FAA 

4s  Dec   1925 JAD 

4s  Jan  1938 JAJ 

314s  Tnlv  1   103?  J*. I 


Bid. 


S3 
105% 

88 
118% 
116 
103 
115% 
113% 
101 
103% 

102 
97% 
78% 

"91% 


98% 
HudR 
k   A  W 


112 


81 
94% 


68 

99% 

91% 

79% 

85 

84 

101 

101 
90% 

106% 
91% 
99% 
89 

100% 
n    97 

100% 
91% 
90% 

71 

86 

A  Hud 

76% 

76 
64.50% 

93 

91 
HAH 
A  Hud 
rig    Isla 

HAH 


76% 
97% 
80 

85 
85 


Ask. 


90% 


118 


91% 

92 

79 


est 


112 

79% 

78% 


95% 
71% 
71% 
71 
100 
95 
80 


86 


92 


100 


95 


83 

119 
120 
120 
92% 

88% 


117% 
88% 
64.35% 
64.35% 
104 
91% 
Atl    A 
100 


102 
105 
105 


91% 
65% 
96% 
91% 
85 

107 
101 


100 

100 

109% 

107 

111 


99 
81 
60 
92% 

94% 


96 

95% 
92% 
87% 


73 

90 

River 

79% 
79  % 
4.35% 
95 
93 
art 
River 
nd 


95 


119% 
121% 
121 
92% 

89% 
130 
133 

88% 
4.10% 
4.10% 


Bonds. 


93 

West 

101 


91% 

65% 
97% 


87% 


90 


113 
109 
112% 


101 
82% 
65 


89  k 


Oregon  A  California — See  SoPac 
Oregon- Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  '61  opt..  JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 
Oregon  Short  Line — See  Un  Pac 
OswegoASyracuse — See  D  L  A  W 
Ozark  A  Cherokee  Central — 

lstggu  5s  1913  opt AAO 

Pacific  Coast  Co— See  Mlsc  Bds 
Paducah  A  Illinois — 

1st  s  f  g  4%s  1955  gu JAJ 

Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919 MAS 

do     4s  gold  1943 MAN 

do     4s  gold   1948 MAN 

do     4s  gold  1948  sterling 
stamped  dollar  bonds 

do     4%s  g  1960 FAA 

Geng4%sl965  temp  ctf  JAD 

ConM3%8  g  £  1945 JAJ 

Col  tr  4s  Ph  W  A  B  1921. JAJ 
RE  pur  mon  1st  g  4s  '23  MAN 
Gen  ft  eq  4s  Jne'17to  '20  Q-F 
Gen  ft  eq  4s  Jne'17-'22.Q-M 
Gen  fteq4%sApr''.7-'23.Q-J 
Aleg  Val  gen  4s  1942.. .MAS 
BaltChesAAtlstg5s'34  MAS 
Belvidere  Del  gu  4a  1927. FAA 

1st  g  gu  3%s  1943 JAJ 

Cin  Leb  A  Nor  4s  1942. MAN 

ClevAMarietta-4  %a'35  MAN 

Cleveland  A  Pittsburgh — 

SerA4%sgengtd  1942. .JAJ 

SerB4%sgengtd  1942. AAO 

Int  red  to  3%% 

SerC  3%sgen  gtd  '48MAN 
Ser  D  3%s  gen  gtd  '50FAA 
D  Rlv  RRAB  gu  g  4s  36  FAA 
Erie  A  Pittsburgh — 

Gen  gu  g  3%s  SerB  '40.JAJ 

Series  C   1940 JAJ 

Holidaysb  Bedford  A  Cumb 
1st  M  g  4s  1951  guar. JAJ 
Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Coltr4%sJ'nel5'21JAD15 
Gu  g  48  1931  op  1921.  AAO 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gu  tr  ctfa  g  3%8  1937.MAS 
Gu  tr  ctfs  g  3%s  1941.  FAA 
Gu  tr  ctfs  g  3%s  '42. .JAD 
Gu  tr  ctfs  g  3%s  '44--JAD 
Guar  trust  gold  3%s  cal) 
l-15yearly  to  1916.MAN 
Pitta  C  C  A  St  L— 

Con  g  gu  4%8SerA  '40AAO 

do         Ser  B   1942  .AAO 

do         SerC  1942  .MAN 

do         Ser  I    1963     FAA 

do     4%s  Ser  J '64  MAN 

do     4s  Ser  D  '45. .MAN 

do     4s  Ser  F   1953  JAD 

do     4s  Ser  G  1957. MAN 

do     4s  Ser  H  I960  .  FAA 

do     3%s  Ser  E  '49.  FAA 

CStLAPitts  1st  5s  g  '32  AAO 

Pitta  Va  A  Char  gu  4s'43MAN 

Sodua  Bay  A  Sou  g  5s  '24.JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

ClearfieldAJeff  1st  6s  '27.  JAJ 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cin 
Peoria  A  N  W— See  Chic  ANW 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4%s  Feb  1  '21  MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Eq  5s  A  A  B  1917-1919.  AAO 
Chic  A  W  Mich  5s  1921. JAD 
Ch  A  N  Mich  5s  gu  '31MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946.. AAO 
Flint  A  Pere  M  g  6s  '20. AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939.. MAN 
PtHuronDlv  g  5s  1939  AAO 
Toledo  Dlv  5s  1937... JAJ 
GrRapBeldASag  5s  '24.. MAS 
Lake  Erie  A  Detroit  Riv  Div- 
lst  g  4%s  Aug  1  1932. FAA 
Pere  Marq  of  Ind  4s  '43MAN 
Sag  Tusc  A  Hur  4s  1931.  FA  A 
Perklomen — 1st  ser  5s  '18.Q-J 
2d  series  5s  Jan  1  1918.. Q-J 
Petersburg — See  Atl  Coast  Line 
PhilaA  Bait  Cent  4s  1951  .MAN 
Phila  Bait  A  Wash  4s  '43.MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  *20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phila  Harrlsburg  A  Pittsburgh- 
lst  mort  gold  5s  1925... AAO 
Phila  Newt  A  N  Y  3s  '42, -AAO 
Phila  A  Read — See  Reading  Co 
PhllaWil  A  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921 — See  Penna 

Philippine  Ry— See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  ,MASo 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  53  July  1  '43JAJ 

P  B  A  L  E  cou  g  5s  1947.  JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  A  Youghlogheny — 

Gen  mort  gtd  4s  1932.. .AAO 
Pitts  Cin  Chic  A  St  L— See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O 
Plttshiiri?  Junction — S»«>  BAH 


Bid. 


83% 
91% 


84 


103 
98 
99 


104% 
101% 

80 

99% 

99% 
64.25% 
64.25% 
64.25% 

96 

75 

97 

87 

90% 


102% 
102% 
86% 
86% 
86% 
94% 


93% 

100% 
100% 
94% 
91% 
85 
84 
84% 
84% 

99% 

100% 

100% 

101 

101 

100% 
94% 
93% 
93% 
93% 
93% 

107% 
94 
85 
93 


104% 
111 

Chic  A 

Pac 

100 
85 


A»k. 


84 
92% 


99% 


104% 

101% 

81% 

99% 

4~.(J5% 
4.05% 
4.05% 

96% 

85 

99 

90 


47 

20% 

20 

'85% 


/     73% 

/  101% 

87 

75 


75 


80 

69 

55 
100% 
100% 

92 
98% 

105% 
102 


103 
72 

99% 
98 
97% 
97 
RR 
Sec.,   p 

ud  Rlv 

lor,'.. 
107 
107 
95 

82 
RR 


b  Basis.       This  price  Includes  accrued  Interest.    *  Last  sale.     I  In  Loudon,    n  Nominal.    «  Sale  price,     t  Tax-exempt. 


94% 

100% 

100% 

98% 


86% 

87 


102% 
161% 


95 


106 
114 


St  L 


52 

21 

21 

2 


60 


75 


68 
"46' 


101% 
101 


99% 

106% 

102% 

99% 

105 
76 

100 
99% 
99% 


age  49 


100 


Sept^  1916.] 

NOTICE. — All  bond  prices  are 


RAILROAD  BONDS.  37 

"and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


&  Hud 


20 
10 


99 


93% 
93% 


104% 
97 

100 

95 

94 

89 
104 

103 
&  N  W 
H 

94 

84 
rd  Air 


e&Ohl 
It  4  Oh 

95 

95% 
101 % 

93 

90 
109 

97 

97 

I")* 

104 

104 

100 

103 

95 


100 


92 
Pac 


80 
87 
68% 
67 

6  6%% 


Ask. 


River 


85 
100 


101 


91 


103% 


Line 


95% 
96 
101% 


111 
97% 


112% 


106 


Pitts  &  Lake  Erie— See  N  Y  Cent 
Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s'49  F&A  / 

Gold  4s  Feb  1  1952 F&A/ 

6 %  receivers'  ctf s  1 9 1 8 . .  M&S 
PittsDurgh  <fc  Shawmut — 

1st  s  f  gold  5s  1959  opt.. J&D 
1st  1  coltr6%notes'17opM&N 
Pitts  Shen&LE — SeePBess&L  E 
Plttsb  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

WestSideBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948...J&D 
Portland  &  Ogdensburg — 

1st  M  4%s  1928  guar.. .M&N 
Port  <fc  R  Falls— 1st  g4s*26  M&N 
Debenture  4s  Aug  1927.  .F&A 
Portl  (Me)  Term  gu  4s  '61  .J&J 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNHA 
Prov  &  Wore— 1st  4s  1947. A&O 
Quanah  Acme  &  Pac  6s  '39.  A&O 
Raleigh  &  Augusta — See  Seaboa 
RalACapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Raritan  River — 1st  g  5s'39.J&J 
Ravensw  Spenc  &  Glen — See  Ba 
Reading  Company — 

Geng  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06..AAO 

Atlantic  City  5s  1919. ..M&N 

1st  corns  g  gu  4s  1951. .J&J 

W&N  s  tr  ctfs  4s  red  105.Q-M 

Phlla  &  R— 2d  5s  g  1933.  A&O 

Imp  M  ext  g  4s  1947.  A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  "41  Q-F 

Del  R  Ter  p  m  g  5s  '42MAN 

Ex  p  mon  g  5s  1942.J&J 

Wihn  &  No  1st  5s  '27.J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phlla  &  Read  Coal  &  Iron — 

Col  8  f  g  48  ext'32  guP&A 

Rens  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern  Ry 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4%s  1940... A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  trggu  4s  1943  opt. .J&D       93% 
Rio  Gr  June — See  Denv  &  Rio  Grande 
Rio  Grande  8o — See  Den  &  Rio  Grande 
Rio  Grande  West — See  Denv  &  Rio  Gr  ande 
Roch  &  Pitts — See  Buff  R  &  P 
Rock  Isl-Frlsco  Term — 5s'27  J&J 
Rock  Isl  Ark  &  La — See  C  R  I  & 
Rocklsl  &  Peoria — See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland— Con  4%s  1941...J&J 
Benn&Rut  4%s  g  1927. M&N 
OgdALCh  1st  g  gu  4s  '48. J&J 
Rutl  Can  1st  g  gu  4s  '49.  J&J 
Car  tr  g  4%s  1916  to  '17.A&0 
Equip  tr  4%s  1923-27. .M&N 
Sag  Tusc  &  Hur— SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  e  4s  '51. J&J 
Bt  Clair  Term  1st  5s  1932.  F&A 
St  Johns  &  L  Cham — 5s  '44  M&S 
■t  J  &  Gr  Isl— 1st  g  4s  '47..  J&J 
Bt  Law  &  Adiron  1st  6s'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
Bt  Louis  Br— SeeTerm  RR  Assn 
Bt  L  &  Cairo — See  Mobile  &  O 
Bt  L  Iron  Mt  &  Sou — SeeMoPac 
8t  L  Mer  Br  Co— See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  & 
St  L  Rocky  Mt  &  P  5s'55 — See  C 
8t  L  South— See  Illinois  Central 
St  Louis  &  San  Fr  (reorganized) 
Pr  1  4s  1950  Ser  A  w  i 
Pr  1  5s  1950  Ser  B  wi.._ 
Cum  adj  6s  July  1955  w  l._ 
Income  mtge  6s  i960  w  i__ 
St  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  tr  s  f  gold  6s  1920. ..F&A 

Gen  mtge  gold  5s  1931.. J&J 

Gen  gold  5s  1927  opt... M&N 

Bankers  Tr  Co  cts  of  dep 

Stamped    

Eo.  notes  5s   1917 F&A 

Coll  trust  gold  5s  1987.. A&O 

Cons  gold  48  1996 J&J 

fi%  notes  June  1  '13  opt.  J&D 
6%  notes  Sept  1  '14  opt.M&Si/ 
Refunding  gold  4s  1951. .J&J 
Cent  Tr  ctfs  unstpd... 
Stamped  July  1914 
Stamped  J  '14  &  J  *15~ 
Stamped  J  '14  &  J&  J 'is 
N  O  Tex&Mex  dlv  5s'40.M&S 

Assented   ctfs.. 
Blrm  Belt  1st  g  gu  48'2~2~_A&6 
Col  South  New  Orl  &  Pac — 

Eq  trfls  1917... .F&A 

Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919..M&S 
St  Louis  Southwestern — 

1st  g  48  1989certfs M&N 

2d  g  Inc  4s  Nov  '89  cert  ..J&J 

let  consol  g  4s  1932 J&D 

1st  term  &  unlf  5s  1952.  J&.l! 
Eq5sSerE  1917-1924.  _A&06 
Cent  Ark  &  Ea  1st  5s*40opJ&  J 
Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg&Ter  5s  '55  guF&A 
8tephenvN&STex5s'40op..T&J       55 
Bt  L  Wichita  &  West— See  St  L  A  San 
St  Paul  *  nulnth— Sw  NT  or  Pac 


Bonds. 


95 


94% 


85% 


102 
"69% 


N  W 
&  IrC 


84% 

83 

52% 

110 
100 
102% 

/ 


6% 


85 


62% 
5% 
87 
76% 
63 
25 
73 
78% 


65 
10 
16 

82 


92% 
95 

76 

62 

60% 
61% 
5.15 

165" 


120 


os,p.44 


84% 
84 

55 


102% 
72 
73% 
70 
4% 


70 
30 
81% 


70 


76% 
62% 
62% 
62% 
4.75% 


Bid. 


90 


Fran 


St  Paul  East  Gr  Trunk — See  Chic 
St  Paul  &  K  C  Short  L — See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g  '33.J&J 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s  £  1949J&J 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  6s  '37.J&J 

1st  guar  gold  5s  1937..J&J 

Wil  &  S  F  1st  5s  g  1938.J&D 

St  P  &  N  Pac — See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  19 19.. J&J 
San  Ft  &  S  Jo  Val— See  AT&SF 
8an  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.J&J 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  68  1924. ..M&S 

Schuylkill  River  E  S — See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  I* '49 ..F&A 

Ref  g  4s  1959  opt A&O 

1st  &  con  6s  1945  Ser  A. M&S 
Eq  4%s  Jan.'17-July'22  J&J15 
Eqg5sDecl6-Dec'19J&D15 
Eq  g  5s  Feb*17-Aug'23  F&A15 
Atlanta-Birmingham  Dlvis — 
1st  g  4s  May  1  1933. .M&S 
Car  Cent  1st  g  gu  4s  '49..  J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30..J&J 
1st  con  5s  gold  1943.. J&J 
So  Bound  1st  g  5s  '41.  A&O 
Georgia  &  Ala  5s  Oct  '45.J&.T 
Ga&AlaTerm  1st  g  5s'48  J&D 
Ga  Car  &  N— 1st  5s  g  "29. J&J 
Ral'h&Aug'sta — 1st  6s'26  J&J 
Ral'h&Gast'n — 1st  g5s'47J&J 
Seab&Roanoke — lst5s'26J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokln  Sunb'y  &  Lewlsb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal— 

l8t8f6s,g,Aprl2'37  .A&012 
Sll  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55. J&J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  &  We 
Sou  Indiana — See  Ch  TerTe  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.J&D 
Conv  g  4s  Jne  l'29op'14.M&S 

Conv  g  5s  1934.. J&D 

Eq  4%s  1917-Sept  1923.M&S 
Car  tr  4%s  '16- Mar' 23. M&S 
Aust  &  Nor  1st  5s  g  '41..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. F&A 
1st  ggu4sOctl  1954. A&O 
M  3%s  g  g'd  Aug  1'29.J&D 
Galveston  Harrisb  &  SanAn — 
Mex&P  Dlv  1st  5s'31-M&N 

2d  M  5s   1931  gu J&J 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924..M&N 

Houston  East  &  West  Texas 

1st  5s  g  May  1  1933. .M&N 

1st  guar  g5s  Mar  '33.  M&N 

Houston  &  Texas  Central — 

1st  I  g  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&J 
S  A  &  Ar  Pass  g  gu  4s'43.  J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  1937. ..A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937.. M&N 
1st  con  ref  g  4s'55  op'10  J&J 
So  Pac  Coast  1st  g  4s  '37.J&J 
Texas  &  N  O— 

Consol  gold  5s  1943...J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4s'56  A&O 
5%  g  notes  Mch  2  '17..M&S2 
Eqtrg4%sFeb'17-Feb'21F&A 
Eq  tr  4%s  Ser  M  *17-*19.  J&D 
Eqtrg4%sOct'16-Apr'20  A&O 
E  Tenn  reor  Hen  5s  1938.  M&S 
1st  Mem  dlv  g  5s  1996.. .J&J 
St  Louis  Dlv  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998..J&J 
Ala  Cent  1st  g  6s  1918. ..J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4%s  1944  ser  A.J&J 
1st  M  5s  1944  ser  B...J&J 
Atl  &  Danville  1st  4s  '48.J&J 

2d  g  4s  1948.-- J&J 

Atl  &  Vad  1st  gu  g  4s'49.  A&O 


&  N 
RI& 

96 

119% 

102% 

95  % 

i    85% 

92% 
108% 
100 
122^ 
109% 
109% 


85 


101% 


Top  & 

95 

85 

111% 


78% 

/  64% 
65% 
97% 

64.80 

64.80 

64.80 


88% 

100% 
102 
102 
105 
102% 
99% 
101% 
107% 
102 
102 
100 
110 


109 
Kan& 
s  South 

75 


st 

te  &  S 

84 

86% 

103 

64.50 

64.50 

100 


Ask. 


110 
111% 


90 


95 

112  = 


80% 

79% 

64% 

66 

98 

4.45% 

4.45% 

4.45% 

83% 


Bonds 


104% 
105% 


106% 
109% 

102% 

71 

75 
104 

65 
101 

90 
102 
103% 
104% 
106 


Pacific 


105 


90 
90 


s  w 


87% 

85 

89% 


106 
96 

105% 


103 

102% 

110 

100% 
66% 
83% 

120% 

108 
89% 
95 


Tex 

western 


86 


80 

100% 
70% 
100% 
64.75 
64.75 
64.75 
100 
98 
80 
65 
102% 


100% 


W  Southern  Railway — (Con.)— 

Pac  Aug  South  g  5s  1924 J&D 

ETVa&Ga— Dlv  g  5s' 30. J&J 
97%  Consol  1st  g  5s  1956.. M&N 

120%       Ga  Mid  1st  g  3s  1946. ..A&O 

102%       Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.J&J 
L  &  N  So  joint  g  4s— See  L&N 
Mob  &  Blrm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  0  coll  tr  4s  '38. M&S 
Rich&DanDeb5sstpd27.A&0 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948..M&N 
So  Car  &  Ga  1st  g  5s  '19  M&N 
Sumter&WatR5s  g"  19  A&O 
Va  Mid  Series  D  4-5s  '21. M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  5s  1936 M&N 

do     guar  stamped. M&N 

Wash  O&W  1st  gu  4s' 24  F&A 

S  &  N  Ala, — See  Louis  &  Nashv 

South  Pac  Coast — See  Southern 

S  Fe      SpartanU&Col — See  Ashv&Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  Sulllv  4%8  '29.. .J&J 
Staten  Isld  Ry— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line— See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  North  1st  5s  1936  opJ&  J 
Tarklo  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

103  St  L  Br  1st  g  7s  1929 A&O 

106%       StLMer  BdgeT— 5s'30  A&O 
103%  Mer  Bdge  6s '29  op '09  F&A 

1  Terre  Haute  &  Ind  5s  1925. J&J 

10224  Terre  Haute  &  Peoria— 

|i     1st  con  g  5s  Sept  1  *42._ M&S 

||Texas  Central — 1st  5s  1923A&0 

Texas  &  New  Orl — See  So  Pac 
Texas  &    Okla— See    M.  K  &  T 
Texas  &  Pac  1st  5s  2000.-.J&D 

2d  Inc  g  5s  Dec  2000 Mar 

Lou  Dlv  1st  g  5s  1931 J&J 

Weatherf'd  Min  W  &  North 

1st  gu  g  5s  1930 F&A 

Toledo  Can  Sou  &  Det — See  Mlc 

Tol  &  O  Cent  1st  5s  g  1935.. J&J 

West  Dlv  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov'16-'17.  M&N  15 
Car  tr  4s  Ser  B  1917-'20._  J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

Eq  4%s  Jan.  '17-Jly'22.J&J 
Eq  4%s  Jan'17-J'ly'24.  J&J 
St  Mary's  Dlv  4s  g  1951.  F&A 
E  Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917. J&J 

84%  Toledo  St  L  &  Western— 

86%      Prlieng3%s  July  1'25-.J&J 

103%       1st  g  4s  Apr  1  1950 A&O 

4.30%       Coltrg4sSer  A  1917— -F&A 
4.30%  Union  Tr  ctf  dep... 

Tol  Term  lst4%s  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 
88%       1st  g  gu  4%s  1931  ser  A..J&J 
1st  g  gu  4%s  1933  ser  B..J&J 
lstggu4s  1942  Ser  C. .MAS 
Tombigbee  Val  1st  g  5s  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fltchburg 
Troy  &  W  T  Bdge  5s  1939- J&D 
Ulster  &  Del  con  5s  1928..J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4s  g  1947  ...  J&J 

Conv  4s  1927-. ..J&J 

1st  &  ref  4s  June  2008. .MAS 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 
105%  1st  consol  5s  g  1946... J&J 

Ref  g  gu  4s  '29,  op '07.  J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
100%  Consol  gold  5s  1926.-.J&J 

67%  Union  Terminal  Co  (Dallas) 
84  1st  g  5s  1942  op  1922. .A&O 

122       United  N  J  RR  &  Canal  Co — 

General  gold  4s  1923 F&A 

General  gold  4s  1929.. .MAS 
General  gold  4s  1944. ..  M&S 
Gen  1st  g  3%s  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern— See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utlca  Clint  &  Bing— See  Del  & 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B   1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdlg  Val  Ind  &  W— See  Mo  Pa 
Vermont  Val  1st  4%s  '40.A&O  92% 
Vlcksburg  &  Meridian— See  Ala  &  Vlcks 
Vlcks  Shreve  &  Pac — 

PI  6s '15  ext  5% '40.. -MAN        99% 
Gen  5s  May   1   1941. ..MAN        90 
Virginia  Midland— See  So  Ry 

Va  A  Southw  5s  2003. J&J      105 

82  1st  con  g  5s  1958 A&O        85 

82     |  Virginian  Ry—  .  ^„        Mt/t 

75     I      1st  M  e  5s  1962  opt M&N        98% 


90% 
104% 


102% 


102 
101 


93 

85 

101 

71 

100% 

4.45% 

4.45% 

4.45% 

101% 

100% 

81% 

102% 

94% 
100% 


Bid. 


53% 

80% 

55 

21 

18% 
79% 

99% 
99% 
93 


101 

101 

PM  & 

Om 

80 

80 

90 

Council 

Bluffs 

100% 

103 

106 

85 

115 

116 

100% 

101% 

105% 

103 

103 

90 

96% 

/    36% 

40 

88 

95 

h  Cent 

103% 

105 

101 

90 

64.75 

4.40% 

64.75 

4.40% 

83 

83% 

97% 

64.65 

4.40% 
4.40% 

64.65 

88 

9S 


96% 

93% 

89% 

hRR& 

107% 

106 
91% 

91 
101 

97 

99% 
99% 
99% 
89 


aclfic 
Hud 


90& 

90% 


b  aasis     e  On  basis  of  $4,848  to  the  £.   4  On  the  basis  of  $5  to  the  £.  /This  price  Includes  accrued  Interest.   tLast  sale.  I  In  London.  «Sale  price. 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Wabash— 1st  gold  5s  1039  MAN 
2d  gold  53  1039 FAA 

Deb  raort  6s  ser  B  1939.. JAJ 
Equip  g  5s  Mar  1  l;)21.MAS 
1st  lien  term  g  4s  1954..  _JAJ 
<H'c  note*  lOext  to'13MAN 
Det  *  Chi  act  1st  c  5»  '41  JAJ 
Dea  M  dlv  1st  g  48  1939.  JAJ 

Tol  A  Chic  48  g  1941 MAS 

Omaha  DIt  1st  3Ks*  '41  AAO 
Wabash  Pitta  Terminal  Ry— 

1st  g  4s  June  1  1954 JAD 

Cen  Tr  A  Old  Col  Tr  ctfs.. 

Aaaesament  full  paid 
Columbia  Trust  ctfs  of  dep 

.ssessment  full  paid 

CoITt  ctfs  dep  forCenTr  ctf.« 

2d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  W 
Wash  A  Colum  RIt— 4s  '35  JAJ 
Washington  Cent— See  Nor  Pac 
Wash  Co  Rv— See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Wash  Term  Co.— 34s  1945. FAA 

1st  g  48  1945  guar FAA 

Weatherford  Mln  Wells  A  N — Se 
West  Jersey  A  Sea  Shon 

Consol  g  4s  1936 JAJ 

Cods  3  4s  g  Ser  B  1936..  JAJ 

West  Maryland— 4s  1952.. AAO 

5%  gold  notes  1915  op.  .JAJ 

Bait  A  Harris  g  5s  '36..MAN 

1st  M  West  Ert g 5a  '38.MAN 

Coal  A  Ir  Ry  5s  g  1920. .FAA 

West  N  Y  A  Penn  5s  1937.. JAJ 

Gen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943. .Not  1 

Western  Pacific  RR  (new  co) 

1st  M  Ss  Mar  1  1946.— MAS 
Western  Pacific  Rv  (old  co) — 
1st  5s  1933  deposited... MAS 

Undeposited 

Western  Pa— 1st  g  4s  1928.  JAD 
West  Ry  of  Ala— 4%a  1918  AAO 
Western  Transit — See  NYC 
Weet  Shore— See  N  Y  C  A  H  R 
West  Side  Belt— See  Pitts  Term 
West  Va  A  Pitta— See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

lstconsolg4«  1949 MAS 

L  Erie  Dlv  1st  g  5s  1926. AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
Exten  A  lmpt  g  5s  1930.  FAA 

Equip  s  f  g  5a  1922 JAJ 

Wheeling  Term— 4a  1940.. FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5a  1940  op... JAJ 
Wichita  Union  Term  Ry— 

1st  ggu  4%s  '41  opt. _.MAN 
Wilkea-B  A  East— See  NYSAW 
WUUamsport  A  N  Branch  RR — 

1st  ref  g  4^s  1931 JAJ 

WiilniarASFalls— SeeStPMAM 
Wil  A  Nor— See  Phlla  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  N  W 
Winston-Salem  Southbound — 

1st  g  guar  4e  1960 JAJ 

Wise  Cent  Ry— 1st  m  g  4s'49  JAJ 

Marshfield  A  South  East  Dlv 

purmon  lstg  4a  1951.  MAN 

Sup  A  Dul  Dlv  4s  1936. .  MA  N 

Mfnneap  Term  34s'50op  JAJ 

Wise  A  Mich  Ry— 5s  1945  .JAJ 

Wiscon  Val — See  C  M  A  St  P 

Worcester  Nashua  A  Roch— 

4a  Jan  1   1930 JAJ 

4a  Oct   1   1934 AAO 

TosemJte  Val  a  f  g  5s  1936.JAJ 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. .     50 

Ala  N  O  T  &  P  Jc  A  pref £10 

a  deferred £10 

Albany  A  Susquehanna  (gu).  100 
Allegheny  A  West  (guar). ..100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlanta  Birm  A  Atlantic 100 

Atlan  A  Char  Air  L  (guar).    100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct. 
Atlantlc  Coast  L  RR  com. 

Preferred  . . 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Augusta  A  Sav  (guar). 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beecb  Cr  (auar  N  Y  C) 50  d 

Bost  A  Alb  (guar  NYC  ...100 
Bost  A  Lowell  (guar  B  A  M).  100 
Boston  A  Maine 100 

Preferred ..100 

Boat  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn.  100 
3uffalo  Roch  A  Pittsburgh.  .100 

Preferred 100 

Buff  A  8usq  RR  Corp  com.  100 

Preferred  .   100 

Camden  A  Burl  Co  (guar)..    25 

Canada  Southern 100 

'-ariartlan  Pacific 100 

Preferred 1 00 

Caro  Clinchfield  &  Ohio  pref .  100 
Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  PAR) 50 

Jayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio ..    100 

Chicago  A  Alton  RR .  1 00 

Preferred.. 100 

Cblc  Burl  A  Qulncy 100 

Chic  Gt  West  com __100 

Preferred   1P0 

b  Basis 


Bid. 

Ask. 

104 

08M 

BO 

110 

06 '  i 

70 

105 

80 

80 

86 

60 

74's 

1% 

2*4 

1 

1    ri 

31% 

34 

2 

34  4 

1 

3 

'4 

94 

96 

84% 

93 

954 

eTex  A 

Pac 

96 

97 

88 

90 

72 

72  % 

166"" 



100 

98% 

99  % 

104 

104% 

83% 

/     37 

82 

8sy2 

33 

35 

f     39 

41 

97 

98  4 

Stocks. 


Par. 


Bid. 


RR   Co 


73 

99  % 

97 

95 

724 

90 

80 


91 


/    25 


74^ 
100 
97^ 
97 


50 
.100 
.100 


80 

85  % 

70 


92 

91% 

60 


d    40 

d 

Id 

Id 

245 
122- 
6 
14 
102% 
98% 
11% 
171 
150 


85 


93 


50 


88 
86 


111] 


101 
85  % 

72% 

~44~~ 

175 

119 

35 


2011-1 
125 

92 
110 

49% 

56 
(.31 

55 
177% 


60 


56 
295 

60  % 
8 

18 
300 

12% 

354 


67 


44 

d'~6{} 

258  " 
132 

12 

20 
103 

98% 

13% 
184 
155 

lis" 


90% 
104 
86 
734 

"46" 

177 

125 

36 

60 


Chic  A  East  111— Preferred. .100 
Clile  Ind  A  Loulsv  com 100 

Preferred 100 

Chicago  Mllw  A  St  Paul 100 

Preferred 100 

Chicago  A  North  Western.  .100 

Preferred 100 

Chic  R  I  A  Pac  Ry. 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 100 

Chic  Terre  Haute  A  S  E 100 

Clncln  Ham  A  Dayton 100 

CI  nc  New  Orl  A  Tex  Pac 1 001 

Preferred. 1001 

Cincinnati  Northern 100 

Cln  Sandusky  A  Cleve  pref.   50  d 
Clev  Cln  Chicago  A  St  L...100J 

Preferred 100| 

Clev  A  Pitta  (Guar  Pa  RR).   50  d 

Betterm't  atk  (Gu  Pa  RR)   50 ,<- 
Colorado  A  Southern 100 

1st  preferred 100 

2d   preferred 100 

Columbus  A  Xenla  (Guar) . .  50 
Concord  A  Mont — Class  I..100 

Class  II. 100 

Class  III ...100 

Class    IV 100 

Concord  A  Porta  (guar) 100 

Conn  A  Passumpalc — Pf  (gu)  100 

Conn  Rlv  (guar  B  A  M) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar) .    50 

Pref  (guarC  H  A  Dt .50 

Delaware  A  Bound  Br  (gu>..100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge..  100 

Preferred 100 

Detroit  Hills  A  S  W  (guar)..  100 
Detroit  A  Mackinac 100 

Preferred. 100 

Detroit  Toledo  A  Ironton.-.IOO 

Preferred 100 

Duluth  South  Shore  A  Atl..  100 

Preferred 100 

East  Penna  (guar  PAR)...   50 
Blmira  A  W'msport  (guar)..   50  d 

Pref  (guar  Nor  Cent) 50  d 

Erie — Common 100 

1st  pref 100 

2nd  pref... 100 

Erie  A  Kalamazoo  (guar) 50,  d 


04 !  i 

120 
126 
165 

174 
115 
135 


130 
100 
120 

50 

60 

35 

60 

1784 
!    82 
65 
63 

52  % 

60 
350 

60% 

10 

21 
315 

12% 

36 


240 
112}* 

43 
66 
45 
80 
80% 
47.4 
29 
56 
50 
104 


100 
33 
38 
si 


Ask. 


95 

126^ 
1264 
170 

18 
120 
160 

10 


69 

53 

82 

814 

484 

32 

59 

55 


95 

95 

100 

98 


38 

d    90 

176 

149% 
d  227 
165 
12 
32% 


97 

125 

35 

40 

98% 


82 
92 

2 

5 

5 

9 

d    66 

49 

69 

36% 
53 

434 
94 
62 

714 
10 
102 
119 


4 
2 
4 
2 
8 
101 
754 


d Price  per  ermra.  not  per  cent. 


Erie  A  Pitts  (guar  Pa  RR)..  50 

F!  tcb  burg  preferred 100 

Fonda  Johns  A  Glov  com..  100 
Ft  Dodge  Des  M  A  Sou  pref.  100 
Ft  Wayne  A  Jack: — pref  (gu)  100 
Georgia  A  Florida. 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar),  loo  218 
Georgia  Southern  A  Florida.  100       10 

1st  preferred 100       80 

2nd  preferred 100        65 

Grand  Rapids  A  Indiana.. .100  30 
Grand  River  Valley  (guar)..  100  125 
Great  Northern  Ry— Pref..  100     1164 

Ore  certificates..- d    36% 

Green  Bay  A  Western 100      

Deb  ctfs  A  A  B — See  under  bo  nds 
Harrlsburg  Ports  Mt  J  A  Lan  50  d  104 
Hartford  A  Conn  Western..  100J       28 
Hocking   Valley — Common.  100; 
Hudson  Companies! — Pref._100! 
Hudson  A  Manhattan 100j 

Preferred 1001 

Huntlngd  A  Broad  Top  vtc  50  d 

Preferred  v  t  c 50  d 

Illinois  Central 100 

Leased  lines  (guar) 1001 

Stk  tr  ctfs— See  RR  Securs  Co! 
Internat  Rys  (Cent  Am)  com  1 00  Id 

Preferred 100  Id 

Iowa   Central 100! 

Preferred 1 00 

Jackson  Lans  A  Sag  (guar)..  100 
Jollet  A  Chic  (guar  C  A  A)..100i 
Kal  Allegan  A  Gr  Rap  (gu).  .1001 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

K  C  St  L  A  Chic— Pref  (gu).  100 
Kansas  City  Southern 100 

Preferred. 100 

Keokuk  A  Dea  Moines 100| 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  A  Western 100 

Preferred... 100 

Lake  Shore  A  Mich  Sou 100     

Lehigh  A  New  York  pref...  100     

Lehigh  Valley 50  d    78  i 

Preferred 50d»»115 

Little  Miami  orlg  guar 50  d  104 

Spec  guar  betterment  stk.. 50  d    49  4 
Lit  Sohuyl  Nav  RRACoal(gu)50  d     " 

Long   Island 50  d 

Louis  A  Mo  Rlv  pref  (guar).  100 
Loulsv  Hend  A  St  L  com...  100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 20 

Lykens  Valley  RR  A  Coal..   50  d 
Mahoning  Coal  RR 50,tf"  350 

Pref  (guar  L  8  A  M  S) 100        51 

Maine  Central 100       90 

Preferred 100*  102  4 

Manchester  A  Lawrence lOOi     115 

Maryland  A  Pennsylvania..  100i 
Masaawlppl  Valley  (guar)..100| 

Michigan    Central 50 

Mine  Hill  A  Schuyl  nav  (gu)100  d 
Mlnneap  A  St  Louis  com 1001 

Preferred 100 

Minneapolis  St  PASS  M..100I 

Preferred. 1 00| 

4%  Leased  Line  Ctfa.__100!_ 
/  Flat  price.    *  Last  sale.    I  In  London 


95 
184 

1504 

23S 

172 
144 
32% 


98 

5 


12 

67 

51 

71 

37% 

534 

46 
102 

66 

72 

20 
105 
125 


250 
25 
87 


Stocks 


far 


Bid. 


22% 
474 
34 
34 

3% 
3% 


5% 


107 

102% 


Missouri  Pacific  lly.wheniss._- 

I '  1  ef erred  when  issued 

Mississippi  Central 100 

Missouri  Kansas  A  Texas 100 

Preferred.. 100 

Missouri  Pacific. 100 

Cent  Trust  ctfs  of  dep 

Mobile  A  Birm  pref  (guar)..  100 
Mobile  A  Ohio — See  Soutb'n  Ry 

Morris  A  Essex  (guar) 50  d    80% 

Nashua  A  Lowell 100      178 

Nash  Chat  A  St  Louie 100|     130 

Nashv  A  Decatur  (gu  L  A  N)   25a    44 
National  Rys  of  Mex  1st  pref  100 

Second   preferred 100 

New  Orleans  Mobile  A  Chic.  100 

Preferred 100 

N  Y  Blyn  A  Man  B  pref  (gu) .  100 
New  York  Central  RR 100( 

Dividend  payable  in  London  Id 
New  York  Chic  A  St  Louis.  .100 

1st  preferred 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)...  100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)   .100 
Northern  Central  (gu  Pa  RR)  50  d 
North'n  N  H  (guar  B  A  M).100l 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.. \d 
North  Pennaylv  (gu  P  A  R)..50  d 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenN.f)  100 
Old  Colony  (gu  NYNHAH).100 
Ontario  A  Quebec 100,  M 


35 

78 

59 
345 
U44 

59 

26% 

22 
128% 

85 
160 

86 
104 
1104 

75 
100 

91 
150 
100 


Oswego  A  Syra  (guDLAW).    50|<-    95 
Pac  Coast  Co — See  Mlsc  stocks! 

Pennsylvania  Railroad 50  d    55% 

Peoria  A  Bureau  Val  (guar).  100:     125 

Peoria  A  Eastern 100'       10% 

Pere  Marquette  RR 100,     

1st  preferred 100      

2d  preferred 1001     

Phlla  Germ  A  Norris  (guar).   50;d  140 


35 


117 
37  k 


24 
6 
874 
120 
122 

69 
90 

244 
58 
2% 


116 

6 

4 

7 

5 

10 

102 

79 

si   134 

si    55 
5 


90 
19 
39 


54 

35 

iui> 

5 

25 
1284 

90 


7 

78 
108 

56 
4% 

15 
122 
13. 

70 


136 
132 

72 
105 
25% 
61 
5 
50 
93 
20 
43 


78  4 
122 


Phlla  A  Trent  (gu  Pa  RR)..100 
Pittsburgh  Besa  A  Lake  Erie  50\d 

Preferred 50  d 

Pittsb  Cin  Chic  A  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  A  Chic  reg  (gu).100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  AlcK  A  Yough  (guar)   50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadingCo 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR..   .100 
Rome  A  Clinton  (gu  D  A  H)100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island. .100 

1st  preferred 100 

2d  preferred 100 

3t  Louis  Bridge  1st  pref 100 

2d   preferred 100 

St  Louis  A  San  Fr  'reorg)  w  i 

Preferred  wl 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu )  1 01 1 
Seaboard  Air  Line  com 1 00 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Oulo8tock  trctfs 

South west'n  of  Ga  (guar) 100 

Texas  A  Pacific 100 

Toledo  St  L  A  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 


56 

384 
120 
10 


129^ 
100 

450 

54 

100 

104 


135 

58 

20 
1 23 
1 36 

76 


230 
20 
59 

824 

94 

1554 

145 

d  190 

d     65 

155 

202 

125 


Ask. 


22% 

49 

36 
3% 

104 
3% 
3% 


89 


65 
105% 

42  4 l 

45% 
170 
270 
238 
270 
270 
115 
1 
105 
115 

25 
8 

50 

33 
105 

48 

16 


140 

47 

23 

7 


115 
103% 

:.108% 

36 

80 

62 
359 
123 

60 

28 

25 
129 

864 
166 

87 

111~~ 

82 
108 

93 
155 
120 
143 
1.112 
101 

55% 

140 

13 

50c. 

14 

1 

143 

233 

32 

64 

85 

98 

158 

155 

"75" 

162 

209 


70 

1054 
434 
46 


16 

30 

157 

15% 

374 

52 

97 

234 

67% 

I6i" 

11 


Troy  A  Gr'bush  (gu  N  Y  C) 

Tunnel  RR  of  St  L 1 

Union  Pacific; — Common...  100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)100 
Utica  Chen  A  Susq  Val  (gu).100 
Utica  Clinton  A  BlnghamtonlOO 

Valley  RR  (N  Y)  (guar) loo) 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Wabash    Ry 100 

Pref  A 100 

Pref  B... lOOi 

Ware  Rlv  RR  (gu  BAA).    .100, 
Warren  N  J  (guar  D  L  A  W)  50,  d 
Western  Maryland  Ry 100 

Preferred ...100 

Western  Pacific  RR 1 00| 

Preferred. lOOi 

West  Jersey  A  Sea  Sh — Com  50. d 
Wheeling  A  Lake  Erie  com.l00| 

1st  preferred 100 

2d   preferred tool 

Wisconsin  Central.. .100 

Wrightavllle  A  Tenuille.  com   25  ,i 


9 

9 

77 

104 

223' j 
133 

65 
113 

80 
100 

22 

13% 

40 

140 
76 

2S% 
43 
113 
34 

1 
13 

20 


242 


3 

120 
130 

28 

12 

54 

38 
110 

54 

164 

~_8~" 
40 

162 
154 
384 
57 
97% 
23% 
68% 

I64"" 

12% 
7 
6 

14 

14 

80 
110 
140% 

82  \l 
226 
138 

75 
117 
100 
105 

25 

13% 

49% 

27% 

"80" 
30 
43 
13% 
36 
50 

44 
15 

6 
i  ' 


nNomlnal.    .Sale  price,    t  New  stock      iBr-dtr.    |l'<lehtl, 
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PUBLIC  UTILITIES 


In  the  following  rearrangement  of  our  quotation  lists  we  bring  together  under  the  general  designation  of  "Public 
Utilities,"  all  the  different  forms  of  such  securities,  thinking  it  easier  for  the  reader  to  find  any  particular  issue  in  a 
general  list  than  when  the  securities  are  subdivided  under  separate  heads  and  there  is  doubt  as  to  what  head  to  look 
under.  In  other  words,  under  "Public  Utilities,"  we  include  Street  and  Electric  Railways,  Gas,  Electric,  Power,  Water  and 
Telegraph  and  Telephone  Companies. 

In  quoting  Public  Utility  bonds,  we  employ  the  same  method,as  in  quoting  the  bonds  of  steam  railroads.  The  great 
majority  of  issues  being  quoted  "and  interest,"  _ we  use  no  designating  mark  whatever  where  that  is  the  case.  On  the 
other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from,  this  rule;  in  such  cases  the  interest  forms  part  of  the 
price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is  to  be 
added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  (should  any  payment  be  announced)  and  no  designating  mark  is  employed. 


NOTICE. — -All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Adirondack  Elec  Power  Corp — 

lat  Mgold  5s  1962  opt. ..  JAJ 
Alabama  Power — 

1st  M  5s  1946  opt  1921  .MAS 
Albany  Ry — See  United  Tract 'n 
Albany  Sou  RR  1st  5s  '39  MAS 
Alton  Gran  dt  St  Tr — See  East  St 
Altoon*  A  Logan  Val  Elec  Ry — 
Con  g  4%s  1933  gu._FAA  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.JA.I 

Amer  Gascon?  63  1917.  ..MAN 

Conv  coll  tr  g  5s  1920.  ..JAD 

Non-con  v  coll  tr  g  5s  '20.  JAD 

Deb  6s  2016 JAJ 

Am  Gas  A  Elec  coll  5s  2007. FAA 
Am  Pow  A  Lt  6%  notes'21.FAA 

Deb  g  6s  2016 M&S 

Am  Pub  Utll  6%  notes  '18M&S 

Collateral   6s    1936 AAO 

American  Railways — 

Coll  trust  conv  g  5s  1931 -FAA 

Coll  trust  g  5s  1 9 1 7  opt  _  .  AAO 

Scran  Ry  tr  rts  g  5s'35._MAS 

American  Teleph  A  Teleg  Co — 

Coll  tr  g  4s  1929 JAJ 

Conv  g  4s  '36  cony  af'09.MAS 
Conv4%s'33op  aft  1925.MAS 

4%%  notes  1918 

Amer  WWAE!  5s  1934.. AAO 
Anacos  A  Pot  River  RR — See  W 
Appalachian  Pow  5s  1941. JAD 
Ardmore  St  Ry— See  Phlla  Co 
Arlzoaa  Pow  6s  '33  op  '13.MAN 

8%  notes  1919 JAJ 

Arkansas  Light  A  Power — 

1st  M  s  f  6s  1945 AAO 

Arkansas  Valley  Ry  Lt  A  Pow 

6%notesJulv  1  1919 1AJ 

Asheville  (N  C)  Pow  A  Light 

1st  a  f  g  5s  1942  opt AAO 

Ashland  (Wis)  L  Pow  A  St  Ry— 

1st  M  gold  5s  1939 JAJ 

Atchison  Ry,  Light  A  Power — 

1st  5s  Nov  1935 .MAN 

Athens  (Ga)  Ry  A  Electric- 

lat  A  ref  n  f  g  o<*  '50  op' 15  JAJ 
Atlanta  Cons  St  RR-See  Ga  R 
Atlanta  Gas  Lt  5s  g  1947.  .JAD 
Atlanta  Nor  Ry — See  Ga  Ry  A 
Atlantic  Ave  RR — See  Bklyn  R 
Atlantic  City  (N  J)  Gas— 

1st  g  83  Jan  1  '60  opt'  20.  JAJ 
Atlantic  Cltv  A  Ocean  City  Co- 
Col  tr  g  5s  1947  opt MAS 

Atlantic  City  A  Shore  RR— 

lit  M  A  col  5s  1945  opt. JAD 
Atlan  Coast  El  1st  5s  '45.. MAN 
Auburn  A  Syracuse  Elec  RR — 

1st  Aref  g  5s  *42opt  '12.  AAO 

Augusta-Aiken  Ry  A  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt  .JAD 

Augusta  Ry  A  El  5s  '40.JAD 

Aurora  Elgin  A  Chicago  RR — 

1st  A  refg  5s  1946  opt... JAJ 

A  E  AC  R'u  1st  g  5s '41  AAOl5 

Bait  A  Ann  S  L— See  Md  El  Ry 

Halt  Elec  1st  g  5s  '47  gu.  .  .JAO 

BaltSpPAChes — See  Un  RyA  El 

Rait  Traction— See  Un  Rv  A  E! 

Bangor  (Me)  Power — 

1st  M  4-4%-58  1931  opt  MAS 
Bangor  Ry  A  Electric— 

1st  cons  g  5s  1935  opt. ..JAJ 
Bay  Counties  Pow  5s  '30.. MAS 
Bearer  Valley  Traction — 

Gen  g  5s  1953  opt MAN 

BellTelp  Canada  Deb  5s'25AAO 
Bt-rkshlre  St  let  g  5s  1922..  JAD 
Blnghamton  Gas  5s  1938.. AAO 
Btughanit  Ry  5s  '31  op  '11  MAN 
Blrm  Knox  A  All— See  Phila  Co 
Blrm  Ry,  Light  A  Power — 
Gen  ref  g  4^s  '54  op  '09.AAO 

Ref  A  ext  g  6s  1957 MAN 

6%  notes  May  1,  1917.. MAN 

Blrm  Ry  A  El  1st  g  5s  '24. JAJ 

Blackstone  Val  GAE  5s  '39.  JAJ 

Bleecker  St  A  Ful  Ferry — See  N 

Blue  Lakes  Water  1st  6s'38.MAS 

Boston  El  L  1st  con  5s  '24. MAS 

Boston  Elev  Ry  4s  1935.. MAN 

Deb  g  4%s  Oct  1  1937. .AAO 

Deb  g  4!^9  Nov  1941..MAN 

Oeb  g  5s  Dec  1942 JAD 

Wist  End  St  5s  1932....MAN 

5s  May  1936 MAN 

Ss  March  1944 MAS 

5s  Aug  1919 FAA 

4V3*Jan   1   1923 .JAJ 

4V*s  July  1  1930 JAJ 

Gold  4s  Feb  1  1917.. .FAA 

4s  Aug  1  1932 FAA 

Boat  A  Nor  St  Ry  ref  4s  '54.  JAJ 
Georget  Row  A  Ipsw  5s'  20  J  A  D 
LowLawAH  1st  g  5s'23opJAD 
Lynn  A  Bos  1st  5s  g  '24.JAD 


97 

94% 

90 
L  A  8u 

83 

97% 

iooy2 

99" 
98 

94% 
99 

92% 
100 
98% 

90 
99  % 


91% 

165  ' 
100 

74^ 
ash  Ry 

79 

85 
99 


Ask. 


Bonds. 


90 
92 
88  % 


y  A  E 

103% 
El 
ap  Tr 

74 


96 

90 


66 
93 


85 
97 


99 


99% 
102 


97% 
943-2 


90% 

99  % 
100 
102 
101 
Y  Rys 
109 
103 

83% 

89 

88 

95 

98% 

98% 


95% 

93% 

99% 

87% 

75 

96  % 

99 

98% 


99 

96% 

95 

86 

98 
101 

166" 
101 
95 
100 

9333 

101 
100% 

93 
100% 


91% 
103% 
110% 
100% 

75,% 
A    El 
81 

90 
101 

100 

100 


93% 

as 

90 


75  % 


93 


71 
96 


98  % 
99% 


101 


91 


92 
100 


92% 
100 
100.80 
104 
10233 


BostAWorc  St  Ry  4%s  '23  FAA  92 

tirldgeport  Gas  Lt  4a  1952.  JAJ  97% 

i'dceton  A  MMTTr  5s':so.JAJ  93 
«*ayA7th  AveRR— See  N  YRys 
'^*  ay  Surface  RR— See  N  Y  Rys 

Bronx  GAE  5s'60  op  aft'20.JAJ  99 

•<klyn  Boro  Gas  5*  1945  op.  JAD  95 
Bklyn  City  A  New  RR— See  C  I  A    Bk 

Brooklyn  Rap  Tran— 3*'4fl  AAO  100% 

1st  ref  gold  4s  2002 JAJ  ... 

5%  gold  notes  1918  opt  .JAJ  100% 

Bklvn  City— 1st,  5s  194 1. JAJ  102 

WmA  Flat4  %s  July'  4 1 .  F-A  101% 

Bklyn  Hgts  1st  5s  1941.  AAO  98 
Brooklyn  Queens  Co  A  Sub — 

1st  M  g  5s  1941  opt '16. JAJ  102 

1st  con  gu  5s  July '41.  MAN  9333 

Bklyn  Un  Elev  5s  1950..FAA  100% 

Stamped  guaranteed 1002- 

Kings  Co  El  1st  4s  1949.  FAA  83 

Stamped  guaranteed 83 

Nassau  Elec— 1st  5s  '44.  AAO  102 

1st  g  4s  Jan  1  1951 JAJ  73 

Atlantic  At  con  5s  g '31. AAO  10033 

Bkln  BathAWE  5s'33.AAO  97 

BklynUnGaslst  con5s  g'45MAN  10653 
-irowrnsvllle  Ave — See  Phila  Co 

Buffalo  City  Gas  g  5s  1947- AAO/  22 

duff  Gen  Elec  1st  8s  1939. FAA  10134 

1st  ref  5s  April  I  1939. ..JAJ  99  33 

Buff  A  Lack  Tr  1st  5s'28op  JAD  ... 
Buffalo  A  Lake  Erie  Traction — 

1st  A  ref  g  5s  '36opsf..MAN  _,.. 

Hamburg  Rv  4s  1926. .MAN  ... 
Buff  A  Niag  Falls  El  L  A  Pow— 

1st  g  Bs  1942 FAA  9833 

Burl'ton  (Vt)  G  L  8s  1933. -JAJ  93 
Turlington  (la)  Ry  A  Light — 

1st  sf  gold  5s  1932  opt.. MAS  92 

Butte  EIAP  lBtsf  3s'17-'51  JAD  ... 
California  Electric  Generating — 

lstsf  g  3s '48  opt  aft' 12M  AS  89 
California  Gas  A  Elec  Corp — 

Sink  fund  g  8s  1933  opt.MAS  102% 

UnlfAref  r  5s '37  op  s  f. MAN  98% 

C«iCentGasAEl3s'31.FAA  101 
Cal  Pac  Ry— See  Pacific  Elec  R  y 

Oal  St  Cable  RR  serial  6s. -JAJ  --. 
Calumet  A  South  Chicago  Ry — 

1st  M  rehab  g  5s  '27op*1  2FAA  90 
Camden  A  Sub  Ry — See  Public    Service 

;»uadian  L  A  P8s'49op'l4  JAJ  

Canal  A  Claib  RR— See  N  O  Ry  A  L 

Canton-Akron  1st  g  5s  '22.MAS  98 

Canton  Mass  1st  g  5s'20.MAN  98 

Cao-N  Phlla  g  5s  F23  opt  .FA  A  98 

Canton  (O)  El  5s'37  op  '12MAN  98 
Capital  Trac  (Wash,  D  C) — 

1st  g  5s  June  1  1947 JAD  10633 

Carbondalo  Ry  5s  Nov  '33. JAJ  95 
Carolina  Power  A  Light — 

1st  Mg5i  1938 ...FAA  93 

Cass  Av  A  F'r  Gr'ds  Ry— See  U  nited  R 
Central  Ark  Ry  A   Lt  Corp — 

1st  1  s  f  5s   1928 MAS  89 

Central  California  Traction — 

1st  s  f  g  5s.  1936,  opt..    AAO  483/ 
Cent  Crosst  RR — See  N  Y  Rys 
Central  District  Telephone — 

tit  <*  f  r  5s  1943  op  '18.  .JAD  102% 
Cent  Ga  Pow — See  Ga  L  Pow  A  Rys 

Central  UlsLlghtlst5s  1943.AAO  95 

CentMalnePow  5s'39op'19MAN  95% 

Cent  Market  St— See  Col  Ry  Po;w  A  Lt 


Bid. 


92% 
91% 
97 


100% 


90 
80 


101 


Cent  N  VG  A  E—  5s  '41. JAJ 
Tracy  Devel.  6s  1944..  A&O 
Central  Ry-SeeUnRyA  El  (Bait) 
Gent  States  El  5%gnotes'22JAD 
Central  Tract— See  Phlla  Co 
Charleston  Cons  Ry  Gas  A  El 

Consol  g  5s  1999 MAS 

Ch  City  Ry  1st  g  5s  1923.JAJ 
Chattanooga  Ry  A  Light — 
1st  Aref  g  5s  1956  op  '16.MAN 
Chatt  Rys  1st.  con  5a  '56.MAN 
Ches  A  Pot  Tel  5s  '29  op'09.JAJ 
Ches  A  Pot  Tel  of  Va  5s  '4  3  M  A  N 
Chicago  City  A  Connecting  Rysj — 
Col  tr  s  f  g  5s  Jan  1  1927. AAO,     - 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.FAA 
Chicago  Elevated  Rys — 

5%  gold  notes  July  1916.  JAJ  1     - 
Chicago  Junction  RR — 

1st  g  sru  4s  IQ45  OO '10..MAH 
Ch  A  Mil  El  RR  5s  1925. ..JAJ 

RR  1st  g  5s  1922 JAJ/ 

Chicago  A  Oak  Park  Elec  Ry— 
Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt FAA 

Con  M  5s  Ser  A  Feb  '27.AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927 FAA 

Pur  mon  4-5s  Feb  '27  op.JAJ 
AdJ  Inc  4s  Feb  1927  op.. May 


9233 


95 

10133 

75 

90 

105 

96 


96% 
86 
6733 
96 


34 


95 

9833 
95 


101 

RR"*"" 
101 

8033 

100% 

102  % 
10214 
102 


94% 
101 

101% 
8333 
8333 

104 
74 

lOO" 
107 

2333 

166% 


96 


99% 
102 


9133 
Corp 


100 
100 
100 
9931 


97 

94 

y  (St  L) 


103% 
9633 


102 
9333 


85 
93 

106 
98 

6S 

99% 

96 


15 

■r>0 


97 
90 
68 


66 

36 


Bonds. 


Bid. 


Ask. 


Chic  Sou  Bend  A  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 JAJ 

Chicago  Telep  5s  '23  op  '13.JAD 

Chris  A  10th  Sts  RR— See  N  Y 

Mcero  Gas — See  Northwest  Ga/3 

Cln  DAT  Trac  gold  5s  '22.JAJ 

South  Ohio  Trac  5s  '20.. MAN 

Cin  A  H  6s  g  Apr  1  1918JA.I 

Cin  Edison  Elec— 5s  1917JAD 

Cincinnati  Gas  A  Electric — 

1st  A  ref  5s  1956  Ser  A..  AAO 

"Muclnuati  Gas  Transportatkm- 

1st  5a  1933  guar  op  '13.. JAJ 

Double  guarantee 

Cin  LawT  A  Aur  5s  1919 TAJ 

Cin  New  A  Cov  Ry  5s  1922. JAJ 

2d  g  5s  July  1922 JAJ 

So  Cov  A  Cin  6s  g  1932.. JAJ 
Newp't  A  Day  lRt  6s  '17.  FA  A 
Citizens'  Gas  (Indianapolis) — 

1st  Aref  g  5s  1942 JAJ 

Citizens  L,HAP(Johnstown,Pa) 
1st  g  58  1934  opt  1914.  .MAN 
Citizens'  RyA  Lt — See  Muscati 
Cit  Ry  L  A  P— See  Newp  New* 
Citizens  St  Ry— See  Ind  Tr  & 
Citizens'  Tract — See  Phlla  Co. 
Citv  Elec  San  Fran  5s  1937.JAJ 
City  A  Sub  Ry— See  Port  (Ore) 
City  A  Sub— dee  Un  Ry  A  El  (B 
City  A  Sub  Ry— See  Wash  Ry  A 
Clev  El  111  1st  58  '39  op'24.AAO 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. .JAJ 

Clev  Pains  A  East  Con  5s*18AAO 

Clev  Ry  1st  5s  1931  opt.. .MAS 

Cleve  Southwest  A  Colum  Ry — 

1st  gen  con  5s  1927  opt.. AAO 

ClevASW  1st  5s  '23op'13.FAA 

CI  BerElyAOber5s  g  '19.  MAS 

Clev  Ely  A  W  5s  1920. ..FAA 

Ely  AOberg6s'17op...FAA 

CoastCos  LAP  1st  5s'46op  FAA 

ColoradoPower-lst  5s  1953MAN 

Colorado  Spgs  Lt,  Ht  A  Pow — 

1st  Aref  g  5s  1920  op '17  FAA 

Colo  Spgs  El  5s  1920.AAO20 

Colo  Spgs  LA  P5s  19 19_  AAO 

Columbia  G  A  E  let  5s  '27.  JAJ 

Deb.  5s  1927 JAJ 

Columbia  (S  C)  Ry  Gas  A  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  AAO 
Columbus(0)Gas  1st  3s  g'32JAJ 
Columbus(0)Interurban  Ter  Co 

1st  guar  5s  1935 .JAD 

Col  Lond  A  Springf  Ry — See  Ind 
Columbus  Newark  A  Zanesy — 

1st  gold  5s  1924 MAt- 

Gen  A  ref  gold  5s  1926.  MAN 
Col  Buck  Lake  A  New  Tra^ 

1st  gold  5s  1921 MAN 

Zanesvllle  Ry,  Lt  A  Power 

5s  1912  ext  to  Mar'24-AAO 

Colum  A  9th  Av  RR— See  N  Y 

Columbus  (Ga)  Pow  5s'3S_AAO 

Columbus  Ry,  Pow  A  Light — 

1st  ref  A  ext  s  f  5s  1940. AAO 

Cen  Market  1st  g  5s  1922.  J*J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Ry  1st  5a  g  1932. .JAJ 

Cross  St  let  5s  g  1933.  JAD 

Com'clal  Cable — 4s  g  2397. Q- J 

Commonwealth-Edison  Co — 

let  g  5s  June  1  1943 MAS 

Coro'wealth  El  5s  J'ne  '43. MAS 
Commonwealth  Power  (Mich) — 

lat  g  5s  Dec  1  1924 JAD 

Commonwealth  Pow,  Ry  A  Lt 

Conv  6s  1918 MAN 

Compt  Hts  A  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  '50. _ JAJ 
Coney  Isl  A  Bklyn  RR  4s  '48JA  J 
Consol  gold  4s  1955. ..JAJ 
B  C  A  N  1st  cons  5s  1939. JAJ 
Connecticut  Power  5s  '63. AAO 

1st  A  coll  tr  5s   1956 JAJ 

Conn  Ry  A  Lt  433s  1951 IAJ 

Stamped  guaranteed  opt'l  — 
Conn  Rir  Pow  1st  5s  1937.  JAD 
Consol  Gas  of  Bait  5s  1939. JAJ 

Geng  433s  Apr  1954 AAO 

Consol  Gas  Elec  LAP  (Bait)— 

Gen  g  4%s  Feb  14  1935.. JAJ 

Consol  Gas  N  J  5s  g  1936..  -JAJ 

1st  ref  5s  1965 AAO 

Consolidated  Gas  (N  Y)— 

Conv  deb  6s  1920    __ Q-F 

Underlying  cos — See  NYGE1 
Consol  Gas  (Pitts)  5s  1948.  FAA 
Consol  Ltg  Co(Vt)  1st  5s'26  JAJ 


76 
101% 
Rys 
Light  A 


95 

99% 

100 

95 
97 

"97% 

95 
108 
100 

9633 


ne  Lt  A 
*  O  P 

Ter 

88% 

Ry 

ait) 
El 
101% 

54 
90 


93 

Newark 


85 

90 


75 

Col  A 


90 


9733 


Rys 
90 

95 

~70~ 
99 
98 


80 
101% 

Coke 

40 

90 

101 

100% 

100% 


100 

"98% 
9633 
11333 
105 

9833 


Trac 
Ry  El 


89% 


102 

58 
95 
102 


85 

_96% 

100 

92 

94 

96 

94 

97 

97 

97 

84 

85 

73 

95 

AZanes 


87 
100 


83 

East 


102% 
101% 

101 

10233 
Ited  Rv 
85% 
79 

78 

-9V" 

97 

100% 
100% 

97 
10.-) 

93 

87 

101% 

90 

122 

HAP. 

37 

97 


94 


75 
100 
100 

75 

102% 
102 

102 

103 

86% 

'11" 

ioo" 


99 
106% 
93% 

87% 

102% 

97% 

122% 

40 
99 


/This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICB. — All  bond  prices  are  "and  Interest"  except  where  marked  ,,f"  and  income  and  defaulted  bonds. 


103. 


Bonds. 


Con  Ry(NewIlav)deb  43  '54JAJ 

Deb  4s  1955... JAJ 

Deb  4s  1936  guar ..JAJ 

Cons  g  43   1930 FA  A 

Cons  Ry  A  Pow  (Salt  Lake)  See 
Cons  Tr(N  J)— SeePubServCor 
Con  Wat  of  Utlca-lst  53  '30. JAJ 

Deb  5s  Jan  1  '30  op  1911.  JAJ 
Consum  L  H  &  P  Co  (EUz,  N  J) 

5s   193S JAD 

Consumers'  Power  Co  (Mich) — 

1st  A  ref  g  5s  1936  op  '16.  JAJ 
Continental  Gas  A  Electric — 

1st  Hen  coll  tr  5s  1927  .MAN 
Crosstown  St  Rv — See  Col  Ry  & 
Cross  St  Ry— See  Int  Tr  (Buff) 
Cumberland  Co(Me)PowALt — 

1st  A  ref  g  5s  1942 MAS 

Cumb'land  TelATel  5s  '18.JAJ 

Deb  5s  Feb  1  1920 FA  A 

1st  A  gen  5s  1937 JAJ 

Cuyahoga  Telep  5s  1919... JAJ 
Dallas  El  Cor  col  tr  g  5s'22.AAO 
Dallas  Gas  1st  g  5s  1925  opMAN 
Danville  Street  Ry  A  Light  Co — 

Ref  gold  5s  1917-1925 JAJ 

Danville  Urbana  A  Champ  Ry — 

1st  5s  1923  optional MAS 

Darby  Med  A  Ches  Ry— See  Phi 
Day  Cov  A  Plqua  Tr  5s  '22  AAO 
Dayton(0)Gas  5s  '30  op'15MAS 
Dayton  Ltg  1st  5s  '37  op'12MAS 

Day  El  L  1st  5s*21op'06  MAS 
Davton  Pow  A  L  1st  5s  '41.  JAD 
Defiance  (O)  GAE  5s  1942MAS 
Delaware  Co  A  Phlla— See  Un  P 
DenCTram — Purch  g  5s '  19  AAO 

1st  A  ref  g  5s  1933  op  s  f  MAN 

Con  Tram  con  g  5s  1933.  AAO 
Denv  Gas  A  El  1st  g  5s  '49  MAN 

1st  A  ref  5s  1951 MAN 

Coll  tr  gu  6%  notes  1917  AAO 
Denver  A  N  W  1st  5s  1932  MAN 
Denver  Tram  Power  Co — 

1st  Imp  g  gu  5s  '23  op  '08  AAO 
Denver  Tramway  Terminals  Co 

1st  mggu  5s  Sept' 17-' 37  MAS 
Denver  Union  Water  5s  '14.JAJ 

SoPlatteCanalARes5s'23.JAJ 
Des  Moines  A  Cent  la  Elec  Co — 

1st  s  f  6s  1937  op  Ser  A. MAS 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906...AAO 

Gen  A  ref  5s  1936 JAJ 

Detroit  C  Gas  5%  g  M  '23..  JAJ 

Prior  lien  5s  1923 JAJ 

Gen  g  5s  1917  op JAJ 

Det  Gas  con  1st  g  5s  '18.FAA 

Det  A  Sub  Gas  1st  5s  '28JAD 
Detroit  Edison  1st  g  5s  '33.  JAJ 

Conv  deb  6s  1925 JAJ  '15 

1st  A  ref  5s  July  1  '40..M&S 
Det  United  43^s  1932  opt. JAJ 

5%  notes  May  5  1918-FAA5 

Det  Rv  1st  5s  '16-'24...JAD 

DetAFllnt  1st  g  5s  '21..FAA 

Det  Roch  Romeo  A  L  Orion 
1st  sk  fd  g  5s  1920 JAD 

Det  Ft  Wayne  A  Belle  Isle — 
1st  g  5s  Apr  1  1928. .. AAO 

Det  Mon  A  Tol  Short  Line  Ry 
1st  M  g  5s  Jan  1933...  JAJ 

DetANW  4Mb  '21  op  '11  MAN 

Det  A  Pontlac — 5s  g  '22.FAA 
Cons  g  434s  '26  op  '11.  JAD 

Det  A  Pt  Huron  Shore  Line — 
1st  g  5s  1950 JAJ 

Det  A  Lake  St  CI  5s  '20.  AAO 
Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  5s  1926 FAA 

D  Y  A  A  A  g  6s  1917.. -MAN 

Cons  g  6s  1924 FAA 

D  D  E  B  A  B  RR— See  Third  Av 
Duluth  Ed  El  1st  5s  '31  op.MAS 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30MAN 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  P  A  L  5s  19 18.. -MAS 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g  5s  1923  opt AAO 

East  Ohio  Gas  1st  5s  1939.. JAJ 
East  Pa  G  A  El  1st  5s  '42.  JAD 
East  St  L  Columbia  A  Waterloo 

1st  5s  Oct  1  1932 .AAO 

East  St  Louis  (Ills)  Lt  A  Pow— 

1st    5s    1940 JAD 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt.AAO 

Conv  6s  Jan  1  1919 JAJ 

Alton  Granite  A  St  L  Trac— 

1st  cons  g  5s  1944 FAA 

Easton  Cons  El  5s  1949. .MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g  5s  Dec  31  1918.  _JAJ 

Economy  Lt  A  Pow  (Jollet,  111). 

1st  M  s  f  g  5s  1956 JAD 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 FAA 

Edison  Elec  Co  of  Los  Angeles — 

1st  A  ref  g  5s  1922  op'07  MAS 
Edison  Elec  Lf  ctfs  g  5s'46.AAO 
Edison  Lt  A  Pow  (S  F)  6s'21Q-F 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop— See  Phlla  Rap  Tr 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .FAA 
Eliz  Plainf  A  Cent  J\See  Public 
Eliz  A  Trenton  RR/Serv  Corp. 
Elmlra  Water  Light  A  RR— 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s'32JAJ 
Ely  A  Ober  El  Ry— See  Clev  A  S 
Empire  Gas  A  Elec  and  Empire 

Coke  jt  lstAref  5s'41  op  MAS 
Empire  Gas  A  Fuel — 

1st  M  s  f  6s  1926 MAN 


Bid. 


79 
UtahL 

101 
91 

102 

9734 

91 
Lt 


95 
100 
99 
9934 
97 
95 
91 


97 
laR  Tr 


9634 
9834 
95 
90 
A  Tran 
96 
72 
95 
97 
89 
101 
74 


b  6% 
88 
87 

99 


94 
10134 
101 

99 
100 

94 
10334 
136 


Ask. 


Bonds. 


7934 
7934 
80 

A  Ry" 

104 
95 


9934 
95 


98 
10134 
100 

99  % 

9734 

97 

94 


99 


9734 


79M 
9934 


85 


99 

9734 
98 
WTrac 

96 

9834 


94 

'  9734 
76 
96 
99 
93 
102 
78 


034% 
89 


9633 
102 


97 
104 

ioi~y2 

80 
100 


10034 


99 
92 
9954 
92 

101 
"95 

9434 
97 

9534 

9134 
100 
100 

Ry 

98 

9234 
100 

95 

97 

80 
9634 

83 
99 

94 
99 
80 

96 

102 

90 

97 

99 

90 
98 

93 

99 

78 
10034 

80 
10134 

100  J4 

98 

101 

100 

10134 

9934 
106 
105  34 

101 
108 

100 


100 


MX 


Enld(Ok)ElAG  lst6s'20op  MAN 
Eqult  GAE  Utlca  5s  1942  AAO 
Eqult  111  Gas,  Phlla,  5s  g'28  JAJ 
Erie  El  Motor  s  f  g  5s  1941  AAO 

Erie  Ltg  5s  1942  op  '17 AAO 

Evansv  GAE  L  5s'32op'12  JAD 
Evansv  A  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21.  MAN 

Evansv  A  Prlnc  1st  5s  '23AAO 
Excelsior  Springs  Wat,  Gas  A  El 

1st  M  6s  1932  op JAD 

Fairmont  A  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. ..AAO 
Falrmount  Pk  Transportation — 

lstsf  g5s  1937  opt AAO 

Federal  Light  A  Traction — 

1st  8  f  g  5s  1942  opt MAS 

Fed  St  A  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phlla  Co 

Ft   Smith    Light   A   Traction— 

1st  M  g  5s  Mar  I  '36  opt  M  A  S 
FtWayneB  A  M  1st  5a  '35  gu  J  A  J 
Ft   W   Van   Wert  A  Lima  Trao— 

1st  Mg5s  1930  guar J  A  J 

Ft  Wavne  A  Wabash  Val  Trao .  .  . 

1st  o'ona  g  5a  1934 MAS 

Ft  Worth  Pow  A  L  5s  '31.FAA 
42d  St  M  A  St  N  Av— See  Third 
Frankf  Taoony  A   Holmeab  Ry — 

latg5s  July  1940 J  A  J 

Galv  Elec  Co  lst5s'40  op  MAN 
Galveston-Houston    Elec    Ry— 

1st  M  s  f  g  5s  1954  opt-.AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

GasAEl  of  Bergen  Co  5s'49  JAD 

Gen  5s  Nov  1  1954 MAN 

General  G  A  El  1st  5s  '32  JAJ 
Geor  Row  A  Ips — See  BosANor 
Georgia  Light,  Power  A  Rys — 

1st  lien  s  f  g  5s  1941  opt  MAS 

CentGaPow5s  '38  op  '13MAN 
Georgia  Ry  A  Elec  5s  1932.  JAJ 

Refg  A  lmpt  g  5s  '49  s  f..JAJ 

Atlanta  Cons  St  5s  1939.  JAJ 

Georgia  Elec  Lt  5s  1930.JAJ 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09. .JAJ 
Georgia  Ry  A  Power — 

1st  A  ref  8  f  5s  1954  op..  AAO 
Grand  Rap  G  L  5s  1939.. .FAA 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Gt  Falls  Pow  1st  5s  '40  op  MAN 
Great  Lakes  Power,  Ltd — 

1st  M  6s  1919-1944... MAN 
Great  Northern  Power — 

1st  Mg5s  1935  op. FAA 

Great  West  Pow  5s  1946  op.JAJ 

Conv  deb  6s  1925 MAN 

Greenwich  Tram  1st  5s  '31  .JAJ 
Hackensack  Wat  4s'52op'12JAJ 
Hamburg  Ry — See  Buff  A  Lake 
Harrlsburg  (Pa)  Light  A  Power- 

lst  A  ref  g  5s  1952  opt.^FAA 
Hart  Man  A  Rock  5s  1924.AAO 
Hart  A  Springf  5s  g  1921.. JAJ 
Hart  St  Ry— 1st  g  4s  1930.MAS 
Harwood  El  5s  '39  op'14...JAJ 

1st  A  ref  s  f  g  6s  '42  op.MAS 
Havana  El  cons  g  5s  1952.  FAA 
Helena  LARy  1st  5=1  '25  op  MAS 
Hest  Man  A  Fair  Pass  Ry — See 
Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. JAJ 

1st  refg  5s  1945 JAJ 

Honolulu  Rap  Trans  A  Land 

1st  g  6s  1927  op  1917...MAN 
HoughtonCo(Mlch)  El  Light— 

1st  g  5s  Jan  1  1927  opt...  JAJ 
Houghton  County  Traction 

1st  con  g  5s  1937 JAJ 

Houghton  Co  St  5s  1920.  JAJ 
flous  El  5s  1925  op  1910. .FAA 
Houston  L  A  Pow  5s  1931  AAO 
Hudson  Co  Gas  5s  g  1949. MAN 
Hud  Riv  GAE1  1st  5s  '29.MAN 
(llinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. JAD 
Illinois  Northern  Utilities  Co— 

1st  A  ref  g  5s  1957  opt. .AAO 
fflinolB  Valley  Ry— 

1st  ■  f  g  guar  5s  1935. ..MAS 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s  '26  op  '11. MAN 

Col  Lon  A  Springf  5s  '20.AAO 

Indiana  Ltg  4s  1958  op FAA 

Indiana  A  Mich  El  5s  1957.  FAA 
Indiana  Nat  Gas  A  O — See  Peop 
Iadlana  Union  Traction — 

1st  g  5s  July  1  '33  op  '08.AAO 

Indiana  Nor  1st  g  5s  '33.AAO 

Munc  A  Un  Cy  gu  5s'36opJA  J 
Iodlanap  Columbus  A  Sou  Tr — 

1st  M  g  5s  Feb  1  1923. ..FAA 
Indianapolis  Gas  5s  1952.. AAO 
Indianap  A  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 JAJ 

Indianap  L  A  H  5s  1940.. AAO 
Indianap  A  Martlnsv  Rap  Tr 

1st  g  5s  1932  opt JAJ 

In  ilanapolis  Northern — See  Uni 
Indianapolis  A  Northwest  Tr — 

1st  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac 

1st  Mg  5s  1935 JAJ 

Ind'p  Shelbyv  A  Southeast  1st 

■  fgSs  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  s  f  g  5s  Jan  1  1933... AAO 

Indianap  St  gen  4s  1933-.  JAJ 

Citizens* St  con  5s  g  '33.  MAN 
Indianap  Wat — 5s  '26  op'll.JAJ 

1st  A  refg  4J4s  1940  op..  JAJ 
Interborough-Metropol   Co — 

Coll  trust  g  434s  1956.. AAO 
Interborough  Rapid  Transit — 

1st  A  ref  g  5s  '66  op  tax-exJ  AJ 


Bid. 

Ask. 

96 
10234 
105 

97 

95 

97 

104 

10534 

101 
97 
99 

93 

97 

95 
100 

98 

100 

10034 

81 

85 

60 

98 

Ave  Ry 

65 
100 

77 
92 

85 
95 

91 

95 

44 

10134 

98 

80 

St  Ry 

48 

103 

99 

83 

60 

65 

101 
97 

103 

102" 

99 
104 

100 

103 

9134 
10134 

93 
103 

95 
10034 

97  H 

10034 

99 

100 

87 
89 
98 

101 
84 

Erie 

90 
90 
9934 

85 
Trac 

9934 
100 

99 

102 

102 

92  34 

83 

Phlla  R 

100  34 
"90 

10234 
93 
88 
T 

92 
91 

94 
93 

104 

95 

97 

100 

98 

99M 
102M 

93 

100 
10134 
103  X 

94 

98 

84 

86 

98 

100 

85 

87 

"7834 

96M 

les  G  L 

"so>! 

9934 
A  Coke 

n  78 
n    65 
n  70 

82 
70 
74 

9934 
9634 

101 
9734 

100 
9634 

98 

Bonds. 


92 
on  Tr  o 

8634 


92 


94 
8334 


99 

89 

7:; 


96 
f  Ind. 

8734 

83 

97 

9534 

85 
100 
100 

92 

7334 
98 


Bid. 


Internat'l  Traction  (Buffalo) — 
Coll  tr  4s'  1949 JAA 

Buff  Ry  1st  con  M  5sg*31.FAN 
Cross  St  Ry  1st  5s  g  '32. MAN 
Buffalo  Trac  1st  g  5s  '48.JAD 
Buff  Bell  A  Lan  5s  1927.JAD 
Buff  A  Lock  1st  g  5s  1938. JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M  5s  g  1935 JAJ 

2d  mtgg  5s  '21  op '01.. JAJ 

Internat  Ry  ref  5s'62op  MA  N 

Lockp  A  Olc  1st  g  5s  '20.. JAJ 

Interstate  Elec  Corp  6s  1933  MAS 

Interstate    Rys — Col    tr    g    4s 

1943  op  1913 FAA 

Iowa  Ry  A  Lt  (Cedar  Rapids) — 
1st  A  refg  5s  1932  op '15  MAS 
(ronwood  A  Bessemer  Ry  A  Lt 
1st  sf  g  5s '36  op  aft  '15.  FAA 
Jackson  A  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jackson(Mich)Gas  5s  g  '37  AAO 
lackson  (Miss)  Light  A  Tr — 

lstsf  g  5s  1922  opt '14..  AAO 
Jacksonv(Fla)Gas  8  f  5s  *42  JAD 
Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt.. MAS 

Jacksonv  El  5s  '27  opt..  MAN 

Jersey  Central  Traction — 

1st  g  5s  1931 MAN 

Gen  A  refg  5s  '54  op  '14.  JAD 
fer  City  Hob  A  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 JAD 

/opltnAPittsRv  lst5s'30opMAS 
Kankakee(Ill)GAE  5s  '30.  MAS 
Kans  City(Mo)Gas  5s  '22.  AAO 
Kan  C  Home  Telep  5s  1923  JAJ 
Kansas  City  Light  A  Power — 

1st  M  5s  July  7  1944 JAJ 

2d  M  6s  July  7  1944 JAJ 

K  C  Long  Dls  Tel  5s  1925.. JAJ 
Kansas  City  Railways — 

534%  notes  July   19 18.  -JAJ 

1st  M  5s  July  7  1944 JAJ 

2d  M  6s  July  7  1944 JAJ 

2d  M  5s  July  7  1944 JAJ 

K  C  Elev  Ry  4sg*d  '22.. JAJ 

G't'd  6s,  1922 JAJ 

KCAWestp  Belt  5s  '26  op.JAJ 
Kan   City-Western — 1st  refg 

5s  1925  opt  Sept  1  '10.. MA 
Kansas  GAE  1st  5s  '22  op.MAS 
Kansas  Natural  Gas  68  '16MAN 

2d  M  6s  1918 JAJ 

Kentucky  Trac  A  Terminal — 

1st  A  ref  gu  5s  '51  op  '14.FAA 

Lexington  Ry  1st  5s  '49.  JAD 

Kentucky  Util  6s  '19  A  A  O  15 

Key.  Tel  1st  g  5s  '35  op' 08. JAJ 

Kings  Co  E  L  A  P  1st  5s  '37 AAO 

Purch  money  6s  g  1997.AAO 

Conv  deb  6s  1925 MAS 

Edison  El  111  Bklyn  4s' 39  JAJ 
Kings  Co  Elev  Ry— See  Bklyn  R 
Kings  Co  GasAIll  1st  5s  '40AAO 
Klnloch  Lg  Dlst  Tel  5s  '29  JAJ 
Klnloch  Telephone  6s  1928. FAA 
Knoxv  Gas  1st  5s' 33  op' 13  AAO 
Knoxvllle  Railway  A  Light — 

Cons  M  5s  '45  op  '10 MAS 

Ref  A  ext  5s  1946  op. ..JAD 
Knoxvllle  Trac  5s  1938..  AAO 
Kikomo  Marlon  A  W  Trac — 

1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s   1951 .FAA 

Laclede  Gas  g  5s  May  1919.Q-F 

Ref  A  ext  g  5s  1934 AAO 

Lacombe  El  1st  M  5s' 21.. MAN 
Lake  Roland  Elev — See  Un  Rys 
Latse  Sh  Elec  1st  con  g  5s  '23JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17.JAJ 

Sand  Frem  A  So  5s  1936. JAJ 

Tol  FremANor5s'20on'05JAJ 

Lake  St  Elev  RR — See  Chic  A  O 

Lancaster  Co  Ry  A  Light — 

Coll  tr  5s  1951 JAJ 

Lansing  Fuel  A  Gas  5s  '21.  AAO 
Leaigh   Valley  Transit — 

1st  M  g  5s  Dec  '35  opt. .MAS 
1st  M  g  4s  Dec  *35  opt.. MAS 

Cons  g  4s  1935 ...JAD 

Ref  A  lmpt  g  5s  1960 JAD 

Lswlston  Augusta  A  Waterv — 
1st  A  ref  g  5s,  1937  op.-AAO 
Ljw  Br  A  Bath  1st  g  5s  '18.  MAS 
Ltxlngton  Ave  A  Pav  Fer — See 
Lix  A  Bost  1st  g  434s  '20.  AAO 
Liilagton  (Ky)  Ry— See  Ky  Tr 
Lincoln  G  A  E  L  1st  5s  1941  JAD 
L  ndell  Ry — See  United  Rys 
Little  Rock  G  A  F  6s  '37.-MAN 
Little  Rock  Ry  A  Elec — 

1st  g  5s  1933  op  1908. -.AAO 

Rer  A  ext  g  6s  1938 AAO 

Lockport  A  Olcott  Ry — See  Int 
Lorain  A  Clev  RR — See  Lake  Sh 
Los  Angeles  Gas  A  El  Corp — 
1st  A  ref  g  5s  1939  opt.. MAS 

Los  Ang  G  A  E  5s  '34 JAJ 

Los  Ang  Lte  5s  Apr  11' 24  AAO 
Los  Ang  Pac  Co — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

let  A  ref  s  f  g  5s,  1940..JAD 

Los  Ang  Ry  5s  g  1938- .AAO 

Los  Ang  Trac  1st  g  5s'38JAD 

Louisville  Gas  A  Electric — 

1st  A  ref  g  6s  '  18  op  '  14.  . .  J  A  J 

6%  notes  Apr  1918 A.tO 

Loulsv  Home  Telep  5s  '22.. JAJ 
Louisville  Ltg  5s  '53  stpd.AAO 

U  as  t  am  pod 

Louisville  A  Nor  Ry  A  Light— 
1st  g  58  1925  opt  1910. ..JAD 


64 
10134 
102 
101 

~96~~ 

101 

"92" 
96 

90 

57 
95 

90 
See  MIc 
United 

98 

91 


Ask. 


85 
96 

101 

91 

Service 

86 
94 

94 
89 
91 

95 
93 


100M 
95 
93 
78 


6534 
103 


95 

~97~X 
5734 


9334 
higan 
Rys. 
100 

97 
95 

88 
99 


94 
Corp. 


89 
97 


96 
65 

9834 
ak  Pk 

97 
95 

103 
9134 


91 
92 

96 
95 
90 

100  X 
9634 
95 

85 


95 

93 

/  60 

65 

98 

100 

97 

65 

77 

90 

92 

98 

100 

98 

9834 

105 

116 

117 

120 

128 

88 

ap  Tr 

"9434 

15534 

10634 

91 

94 

102 

8634 

88 

103 

98J4 

99 

101 

102 

101  x 

102 

98 

100 

A  Elec 

90 

93 
78 

99 
75 

ElecRy 

98 
98 

104 
93 
89 
9134 


9834      100 
NY  Rys. 


A  Term 

92 

(St  Lo 

95 


95 


Ul8) 


10534 


104 

10234 
Trac  (B  uffalo) 
Elec   R  y 


9834 

101 

10134 
Pac  El 

87J4 
95 


9934 

ec  Ry. 
"97>i 


10034     10134 

100  4      101 

93?4  s     94 

OS  101 

97  99 


This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal.     <  Sale  price. 
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NOTICE — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Louisville  Traction — 

Loulav  Ry  con  M  5a  g  '30. JAJ 

2d  mtge  4%a  1940 MAS 

Gen  M  59  1950 FAA 

Louisville  Wat  Co  4s  1946. -JAJ 

4s   1950 FAA 

Low  Law  A  Hav — See  Boa  AN  or 
Luzerne  Co  (Pa)  Gas  A  Elec — 

1st  refAlmp  g  5s'48op'13  AAO 
Lykens  Val  L  &  P  6s  1945.  M&S 
Lynn  &  Bost  RR — See  Bos  <fe  N 
Macon  Railway  A  Light  Co — 

1st  cons  g  5s  '53  opt  '08..JAJ 
Madlson(Wls)GAE  g  6s'26  A&O 
MadRlvPowlst5s'35gu  op. F&A 
Mahoning  &  Shenango  Ry&  L — 

Penn  &  Mah  Val  5s  '22.  MAN 

Youngst  Shar  Ry&L5s'31  J&J 
Manchester(NH)  Tr  L  &  Pow— 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

2d  g  4s  2013 J&D 

Manila  Elec  RR  &  Ltg  Corp — 

1st  Hen  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946. M&S 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s  '  1 6-'  20A&  O 
Man'frs  Wat  (Pa)  5s  1939. J&D 
Market  St  Elev  Pass  Ry — See 
Market  St  Ry  (San  Fran) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red.A&O 

Bait  &  Ann  S  L  5s  1946.F&A 
Massachusetts  Electric  Cos — 

Col  tr  5%  notes  1918.. .A&O 
Massachusetts  Gas  4%s'29.JAJ 

Deb  g  4%s  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5g  '45 .J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  59  Oct  1  1922  optA&O 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Met  Telep  &  Teleg  5s  1918.M&N 
Metropolitan  West  Side  "L"- 

lst  gold  4s  1938 F&A 

Exten  gold  4s  1938 JAJ 

Mexican  El  L  1st  M  g  5s  '35  J&J 
Mex  Lt  &  Pow  1st  5s' 33  sf  F&A 
Mich  City  G&E  59  '37  op' 10 J&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Mich  Ry  6%  notes  1919  ..J&D 
Mich  State  Telep— 5s  1924. F&A 
Michigan  United  Rys — 

1st  &  ref  gold  5s  1936. ..M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 

Mich  Traction  1st  5s  '21.  J&J 

Mich  Trac  Ext  1st  5s  '23.  J&J 
Middlesex  &  Bogton  St  Ry — 

l9t  &  ref  g  4%s  1932  opt. J&J 
Middle  Wegt  U  6g  Jan  1  '25A&0 
Mill  vale  Etna  &  Sharps — See  P 
Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4%s  g  '31  opt..  J&J 

Gen  &  ref  g  5s  1951  opt._JAD 

Milw  Light,  Heat  &  Trac — 
1st  g  5s  gu  1929  opt. .M&N 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light — ■ 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s '34  od. -J&D 
Minneap  St  Rys — See  TwinCity 
Mississippi  Riv  Pow  5s  '51.  J&J 
Mississippi  Valley  Gaa  &  Elec 

Coll  tr  5s  May  1922  opt. M&N 
Mississippi  Valley  Ry&Power — 

1st  &  ref  5s  1945 J&J 

Missouri  Edison  El  5s  '27.  F&A 

Mo  El  Lt  6a  May  1921.. Q-M 
Mobile  Elec  5s  '46  op  '10. M&N 
Mob  Lt  &  RR— 1st  g5s'37.  J&D 

Consg5sl941 M&S 

Mob  St  RR— 1st  6s  g'23  M&N 
Monongahela  L&P  5s  '49.. J&D 
Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction — 

1st  M  g  5a  1942  opt  '22..  J&D 
Montana  Power — 

1st  &  ref  s  f  5s  1943  op '18.  J&J 
Montreal  Lt,  Ht  &  Power  Co 

lst&col  tr  g  4%a'32  op'12  J&J 

Gold  5s  1933  op  1913... A&O 
Montreal  Tramways  &  Power 

Colltr  6%  g  notes  1917. A&O 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt... J&J 

Montreal  St  Ry  4%s'22.FAA 
MontviUe  St  Ry— 5s  1920.  M&N 
Morrig  Co  (N  J)  Traction — 

1st  5g  J'ne  '15  1935. .J&D  15 
Mt  Wagh  St  Ry— See  Phlla  Co 
Muncie  El  L  1st  5s'32  op  '12J&J 
Muncie  Hart  &  Ft  Wavne  Tr — 

1st  g  5s  1935  opt  1925... J&J 
Muncie&UnCTr— See  Ind  Un  IT 
Municipal  Gas  &  Elec,  Roch 

1st  M  g  4%s  1942  op  '12.  A&O 
Municipal  Service  Co — 

S  f  col  tr  g  59Mar'32op'15M&S 
Mugcatine  Light  &  Traction — 

Citlz  Ry  &  L  1st  g  59' 17.  A&O 
Mugkegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911..  MAS 
Muskogee  Electric  Traction — 

1st  s  f  gold  5s  1934 M&N 

Muskogee  (Okla)  Gas  &  Elec; — 

1st  &  ref  5s  1926  op  '09.. J&D 
Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908 _. J&J 

Ref  and  ext  gold  5s  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon— 

Summer  St  IstM  6s'26.J&J 

2d  aeries  6s  July  1937. .J&J 

Nashville  Water  4s  1928.. _ J&J 

Nassau  El  RR — See  Bklyn  Rap 

Nassau  Lt  &  Pow  lgt  5s  '27  A&O 


Bid. 


102% 
92  Ji 

99 
103 
103 

St  Ry 

96% 
95 


104 
99% 


100 
98% 


89% 
88  % 


102 

101 

Phil  Ra 

United 

98% 


96% 
9654 


Nash  R 
92 


97 
&  Elec 


100% 
71% 


35 

"51" 
101 

100 

72 
98% 
93 
102 
94 


98 
hlla  Co 

101% 


100 
93 

99  % 

102% 

Rap!'? 

77% 

91% 


103% 
93% 
100 
104 
104 


98 


106 
101 


Bonds. 


100 


»J£ 


SO' 
39 


90 
87% 


102 
p  Tran 
RRs 

99 
65 

96% 
97 
94  % 
y  &  Lt 

92% 

99 


100% 

72 
67 
30 
45 

"93" 

101% 

100% 


75 
99 
96 


97 

92% 
99 


100 

105 
90% 
96% 
98 

"98% 
Co 

92 

97% 

93 
95 

97 

84% 


50 
98 
80 

91 
92 
98 
82 
62 
95% 

101% 

84 

99 
101 

105 
109 
Basis 
Tr 


93% 


101% 
93% 

101 
103% 
Transit 

78 

93% 

92% 
100% 


92% 


100 

94% 
97% 


95 
96 

96 

60 
99 
84 

94 
95% 
100 

85 
67 
97 


101 
103 

108 
113 

4%% 


Nassau  &  Suff  Ltg  5s  '45.. F&A 
National  Light ,  Heat  &  Power — 
Coll  trust  59  1919  Ser  B..J&J 
Coll  trust  59  1920  Ser  C..J&D 
Cent  Ind  Ltg  59  1927.. .M&N 
C!tyG&E(Parig,Ill)59'35  A&O 
Jergeyvllle  111  5g,  1935.. F&A 
National  Propertieg  Co — 

Coll  tr  4-4%-5%g  1946  .J&J 
Nevada-Cal  Pow  69  1927. A&O 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Cons  Gas  con  5s  '48J&D 
Newark  Pass  Ry — See  Public  Se 
New  Bed  Middleb  &  Brock — See 
New  Bedf  &  Onset  1st  5s'22.J&J 
New  Eng  Tel  &  Tel  5s  1919.  A&O 

4s  Jan  1930 J&J 

5s  gold  Oct  1  1932 A&O 

N  H  &  Centrev  1st  5s  g* 33. M&S 
New  Haven  Wat  4%s  1962. J&J 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

New  London  G&E  5s  '27. -A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  MUford  Pow  1st  5s  '32  F&A 
New  Orleans  Ry  &  Light  Co — 

Gen  M  4%s  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1918  opt. ..J&D 
Canal  &  Clalb  1st  6s  '46. M&N 
N  O  Cy  RR — Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5a  1943.  J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929. -J&J 

N  O  Pow-House  Co  5s  '41. J&J 

St  Charles  St  1st  g  4s'52..J&J 

Newp't  &  Day'n  St  Ry— See  Ci 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Not  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flatbush — 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932... M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  1st  g  5s  '44.  J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  1954  op  guar. J&J 

North  Un  Gas  5s  1927. M&N 

Standard  G  L  5s  1930.. M&N 

N  Y  Municipal  Ry  Corp — 

1st  M  5s  1966 J&J 

NY  &  N  J  Telep  5s _g  1920. M&N 

N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  58  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29. .M&N 

N  Y  A  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930.F&A 

NY&QueensGas  1st  5s  '34  F&A 

NY&  Queens  CoRy  4s'46.AAO 

Steinway  Ry — 1st  g  6s'22.J&J 

New  York  Railways — 

1st  R  E  &  ref  4s  '42  op'16.  J&J 
AdJ  lnc  g  5s  Jan  1942... A&O 
Bleeck  St  A  FF  1st  4s  *50.  J&J 
Bway&7th  Av  Cons5s'43J&D 
Bway  Surf  RR  1st  5s  '24.J&J 
CenCrogstown  1st  6s'22.M&N 
Chrl9&10th  St  lst4s*18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  ind  6g'19.F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Ferry  1st  5s  1919.  A&O 
Tar  W  P  A  Mara  5g  g  '28M&S 
Third  Ave — See  under  "T 
34th  St  Croggt  1st  5s  '98.  A&O 

23d  St.  Ry.  5s  1962 J&J 

N  Y  A  Rich  Gas  5s  1921.. MAN 
NTYAStamf— 1st  g  5s  '31.. A&O 
Ist&ref  g4a'58op  af'14guM&N 
New  York  State  Rys — 

1st  con  %  4%a  '62  op  '13M&N 

N  Y  &  Suburban  Gas — See  West 

NY  Tel  1st  4%9'39  tax  ex. M&N 

N  Y  Wegtch  &  Bos  Ry— See   St 

Niagara  Fallg  Pow  5a  1932.  J&J 

Refg  &  gen  6s  Jan  1932,  A&O 

Niagara  L  H  &  P  1st  5a  '22  M&N 

Cons  &  refg  g  5a  '25  opt.M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  s  f  g  5s  '54  tax-exempM&N 

Norf  &  Atl  Term— See  VaRy&P 

Norf  &  Ports  Tr— See  Va  Ry  &P 

Norfolk  Railway  &  Light— 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J 
North  Carolina  Elec  Power — 

1st  8  f  g  5s  Oct  '40  op  '16  A&O 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5s  1934  opt A&O 

Salisb  &  Spencer  5s  '45. .  M&N 
North  Cal  Pow  5s  1932. ..J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 
Nor  Canada  Pow  6s  1928. -J&J 
Northern  Idaho  &  Mont  Pow — 
lstsf  g6s  1949  op '14 ...F&A 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light— 

lat  consol  g  5s  1933 JAJ 

1st  consol  g  4s  1933 J&J 

Nor  Ohio  con  g  5a  1919..J&J 
North  Jer  St  Ry— See  Pub  Serv 
North  Ont  L&P  6s  Apr  '31.  J&J 
Northern  States  Power  Co — 

1st  &  ref  5s  1941 A&O 

6%  notes  1926... A&O 

Northern  Texas  Electric  Co — 
Coll  tr  s  f  g  5s  1940  opt.. J&J 


Bid. 


65 
85 
75 

65 
102 
121% 

104% 

rvCorp 

Old  Col 

85 

100 

89 

101% 

101 

105 

82% 
101 
100 
100 
100 

84% 

90 

99% 
118 
103% 
105% 

104% 
102 

"91% 
N'pt 

99 
85 

See'Bkl 

103% 

84 
107% 
102 
103 
100 
103% 
101 

80 

96 
101 
104 

99 

101% 


100% 


73% 
/     57% 
61 

99% 
101 
96 


Ask. 


96% 


75 
95 

85 

70 
103 
123 

105% 

St  Ry 
90 


102 


83% 


84% 
91 
100 


108 


106 
103 


94 
A  Cov 


yn  R  T 

104 

84% 

103% 

105 

101 

105 

103 

81 

99 
103 


Bonds. 


100 


/       3 
/        3 
97 
/ 

95 
94 
92 
90 
70 

84 

Chester 

97% 

earn    K 

101% 

105% 


90% 


91 


74% 

58 

65 
100 
102 
100 

"99V 


Northern  Texas  Traction  Co — 
latg  5s  1933  opt  1913...  J&J 

Nor  Westch  Ltg  5s  1955... J&D 

North  Hud  Co  Ry — See  Public 

North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  5s  1938. A&O 

North  Shore  Electric  Co— 
1st  g  5a  1922  op  1912. ..A&O 
1st  &  ref  g  5s  '40  op  '20. A&O 

North  Shore  Gas  Co  of  Illinois— 
lat  g  5a  1937  opt F&A 

Northweatern  Elevated  (Chic) — 

lat  M  5a  1941  opt M&S 

Union  El  (Loop)  5a  g'45.  A&O 

Northwest  Gas  L&Coke  (Chic) 
Cons  g  5s  Dec  1  1928.. .Q-M 
5%  gold  notea  1917  opt.M&S 
Cicero  Gaa  gen&ref  5s  '32  J&J 

Norwich (Ct)GasAE  g  5s'27  J&J 

Norwich  St  Ry  lat  g  5s  '23  A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..J&J18 
Oakl  Trac  cons  5s  1933.. J&J 
Oak  Tran  lat  con  e  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31.J&J 
Oak  Tr  Co  con  g  6a  '18..T&J 

Ogden  Gaa  5a  1945. M&N 

Oklahoma  Gas  &  Electric — 
1st  M  g  5a  '29  op  aft  '14. A&O 

OklahomaNat  Gaa  Ser  6s..  M&S 

Oklahoma  Ry — 

l9t  &  ref  g  59  '41  opt  *21_.  J&J 

Old  Colony  Gaa  1st  5a  1931  J&D 

Old  Colony  St  Ry  ref  4s  '54.J&J 
New  Bed  Middleb  &  Brockt— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19. F&A 

Omaha  &  Council  Bluffs  StRy— 
lat  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928..  J&J 

Omaha  EL&P  5s  '33  op  '08.J&J 

Omaha  Gaa  1st  con  g  5a  '17  F&A 


99 
90 

Service 


100 
99 


84 


99% 
100% 

96% 
100 
100 

25 
34 


83 
95% 


96 
100 


89 


95 
95 


93 


92% 
95 


85 
ub  Serv 


101% 
6 


100 
96% 
96 
95 

76 

85% 
Light'* 

97% 
Rs — 
104% 


96% 
102% 

97 

89 

93 

75 

78 

98% 

82% 

96 

83 
84 

97% 

52 

56 

97 

100 

97 

85 

100 

Corp 

82 

100 

90 

103 

86 

95% 

98% 

96% 
99 

94 


Ask. 


101% 
92% 
Corp 


101 
100 


86 
76 


95 

97% 


96 


75 


88% 

97 

90% 


89% 
96% 


Omnibus  Cable  Ry  (San  Fran)—  See  Uni 
Ontario  Pow  5s  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1910.. J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16-M&N 
Orange  &  Passaic  Val  Ry — SeeP 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933..  J&D 
Ottumwa  (Iowa)  Ry  A  Light — 

1st  A  ref  g  5s  1924 JAJ 

Ottum  Tr  A  L  1st  5a  '21.AAO 
Pacific  Coast  Power — 

1st  M  g  5s  1940  op  1915.M&S 
Pacific  Elec  Ry  g  5s  1942.. J&J 
California  Pacific  5s  '41. -J&J 
Los  Angeles  Pacific  Co — 
1st  ref  g  4s  1950  opt'15.  JAJ 
L  A-Pac  RR  con  5s'31  AAO 
L  A  Pa  RR  Cal  5s  '43. MAS 
Los  Ang  A  Pas  5s  g  1928.J&J 
Pacific  Gas  &  El  ref  5s  *42.  J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Power  Corp — 
1st  &  ref  8  f  g  5s  1951  op. M&S 
Pac  L  &  P  Co  1st  5s  '42.-J&J 
Guaranteed 
Pacific  Pow  &  L  1st  5s  '30. F&A 
Pacific  Teleph  &  Telegraph— 

lat&col  tr  s  f  g  5s'37  op' 22.  J&J 
Paducah  T&L  col  tr  g5s'35  M&N 
Parr  Shoals  Pow  5s  1952.. A&O 
Paterson  Ry — See  Pub  Ser  Corp 
Paterson  &  Passaic  Gas  &  Elec 

Conaol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932..M&N 
Peekskill  Lt  &  RR— 5a  '30.A&O 
Pennaylvania  Ltg  5s  1940..J&J 
Penn  *  Mah  Vail — See  Mah  & 
Penn  Wat  &  Pow  s  f  5s  '40_  J&J 
Penn  Public  Serv  5s  1962.  F&A 
Penn  Yan  &  Lake  Shore  Ry — 

1st  5s  1933 F&A 

Pensacola  El  Co  1st  5s  '31.F&A 
People's  G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947. M&S 
Chic  G  L  &  C  1st  5s  '37.  .J&J 
Consum  Gas  1st  g  5s  '36  J&D 
Ind  Nat  G&O  g  5s  *36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M& N 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac- 

lst  g  guar  5s  1936 MAN 

Peoria  Light— Coll  tr  g  5s'36  J&J 
Peoria  G&E  5s  '23  op  *08.  J&J 
Peoria  Ry  5s  '17  to  '26  gu.F&A 
Philadelphia  Company — 

1st  coll  trust  g  8s  1949. .M&S 
Cona  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929. J&J 
Citizens'  Trac  1st  5a  1927A&0 
Duquesne  Trac  1st  5s  '30.J&J 
Fed  St  &  P  V  5s  May  1  '42JAJ 
Ft  Pitt  Trac  1st  5a  1935.JAD 
Millvale  Etna  &  Sharpsb— 

1st  g  5s  1923... MAN 

Monong  St  Ry  5s  g  1928.  J&D 

Wilk&EPit  1st  g5s'29  M&S 

Mount  Washington  St  Ry — 

lat  &  coll  tr  gu  5s  1933.  A&O 

Pitta  Alleg  A  M  gen  5s'30AAO 

Pitta  ABlrTr5sgl929.MAN 

B  K  A  A  Trac  6s  1931. MAS 

Brownsv  Ave  5s  1926.  FA  A 

W  Liberty  1st  g  5s  '30.JAJ 

Pitta  A  Charlerol  5s  '32. MAN 

Pitta  Trac  1st  5s  1927  .AAO 

SoTraclstAcoll  tr  g  5a'50AAO 

The  2d  Ave  Tr  5a  1934 ..JAD 

United  Traction  5a  1997.J&J 

West  End  Trac  con  5s  '38.  JAJ 


95 


60 

101 
100% 
97% 


82% 
77 

85% 
97 

99 
102 

92% 
100 


100 

98 
98 


tedRRs 

96 

99 


Corp 

90 


92 

100% 
70 
85 


102 
88 
96 

93% 

Shen  k 

90% 

94% 

92% 
85 


101% 
102% 
101 
83 
100 


99 
100 
100 


100 

87 

95 

88 

90 

97 
102 

99% 

98% 

97 

97 
98 


97% 
100% 
100% 
105 

97% 

93 

95 

98% 

67 

96 

61 

97% 


97% 
100 

98% 

94 

96 

76% 
90% 

"99"" 
91 
92 

90% 


95 

100% 
75 
89 


103 

90 

99 

97 

y  A  Lt 


97% 

95 
90 

116 
101% 

102% 

"86" 


101 

101 

88 

"89% 
94% 
99 

100% 

166"" 
100 


99 
102% 

167" 
100 

"96% 
101 

69% 

98 

67 
100 


This  price  includes  accrued  Int.     k  Last  aale.     n  Nominal,      s  3ale  price. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


(Vol.  103. 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid, 


Phlla  Elec  Tr  ctfs  la  Oct  '49  JAJ 
68  g  tr  ctfs  April  1  194S.AAO 

Philadelphia  Rapid  Transit— 
CoU  tr  g  6a  1957  opt  s  f__FAA 
8  f  guar  a  6a  '63  opt  '17.MAS 
Darby  Media  &  Coea  St  Ry— 

1st  4)j3  '38  opt  '16  ru.JAJ  n 
Market  Street  Kiev  Pass  Ry — 


8  i ::  | 

nil  ■, 


90 
95 


80 
9534 


79  'A 
100 


S3 


9834 
100 
83 


99 

9534 


100 


87 


1st  g  gu  4-  1955 MAN 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45AAO 
Hest  Man  A  F  5s  1924  MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  FA  A 
W  Phil  Pass  2.1  5s  '26. MAN  n  100 

Philadelphia  Suburban  Gas  A  El 
let  M  A  ref  g  58*60  op'15.FAA 

Phil  A  W  Ches  1st  5s  19 IS.  JAJ 
Mtge  gold  43  1954 JAJ 

Pitts  AJleg  A  Man— See  PhllaCo 

Pitts  A  Blnn  Tr— See  Phlla  Co 

Pitts  A  Charlerol— See  Phlla  Co 

P  McKACon — See  W  Penn  Rys 

Pitts  McK  A  Greensb  Ry— 
1st  r  58  1931. JAJ 

Pitts  Trac— See  Phlla  Co 

Portland  (Me)  El  5s  '26  optFAA 

Portland  (Ore)  Gas  A  Coke— 
1st  A  ref  g  5s  '40  opt  '20.  JAJ 
Portland  Gas  1st  5s  1951  FAA 

Portland  (Me)  RR — 

1st  con  3^s  1951  op  '31.JAJ 
1st  1  A  con  m  5s  1945.. MAN 

Portland  Ry  Lt  A  Power — 
let  A  ref  8  f  5s  1942  op.. FAA 
8%notesMay  1  1917. ..MAN 
Portl'd  Ry  ref  5s  '30  op. MAN 
City  A  Sub  con  48  '30.  JAD 
Port  Gen  Elec  1st  5s   35.JAJ 

Portland  (Me)  Water  4s  '27FAA 

Porto  Rico  Rys,  Ltd — 

lat  g  58  Nov  1  1936  op.  MAN 

Potomac  El  Pow  5s  '29  op.  JAD! 
Cons  M  g  5s  1936  guar._JAJi 

Prescott  G  A  El  1st  6s  '40.. JAJ 

Providence  Securities  Co — 
Deb  g  4s  '57  op  '17  gu..MAN 
R  I  Sub  1st  g  gu  4s  '50..  JAJ 
United  TrAEl  1st  5s  '33  MAS 

Public  Service  Co  of  Nor  111— 
1st  A  ref  g  58  1956op'21.AAO 

Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet-.MAN 

5%  notes   1919 MAS 

Gen  g  5s  Oct  1  1959  op..AAO 
Camden  Sub  1st  5a  1946.JAJ 
Cons  Trac  1st  5s  1933.. JAD 
Eliz  Plainf  A  Cent  Jer  Ry— 

1st  g  5a  Dec  1  1950... JAD 
Elizabeth  A  Trent  5s' 62  AAO 
J  C  Hob  A  Pat  4s  1949. MAN 
Newark  Pass  con  5s  '30.  JAJ 
Newark  Term  Ry  5s  '55 .J AD 
N  Hud  Co  Ry  cons  5s  '28. JAJ 

2d  5s  ext  to  1924 MAN 

Nor  Jer  St  Ry  4s  1948.  MAN 
Or  A  Pass  Val  1st  5s  '38.JAD 
Paterson  Ry — Con6sg'31JAD 
2d  6s '14  ext  5%  to '44AAO 
R  Tr  St  Ry  1st  M  5s  g'21  AAO 
Riverside  Trac  5s  1960. JAD 
So  Jersey  Gas  El  A  Trac— 
Guar  g  5s  Mch  1  1953  MAS 

Pueblo  A  Sub  Tr  A  Ltg— 

1st  8  f  5s  1922 AAO 

Pueblo  Tr  A  Ltg  5a'21  op  JAJ 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt JAD 

Puget  Sound  Tr  L  A  Pow — 

Mort  6s  Feb  1919 FAA 

Puget  Sound  Electric  Ry— 
let  consol  g  5s  '32  op. FAA 
Tacoma  RyAP  5s  '29  AAO 

Quebec  Ry  L  a  A  Pow— 

Cons  g  5s  1939  opt JAD 

Queens  Borough  (NY)  Gas  A  Ei 
Gen  M  gold  5s  1952 JAJ 

Qulncy  (111)  Gas  Elec  A  Heat— 
1st  cons  g  5s  1935  op '10.  MAS 
Qulncy  G  A  E  5s  1929.. MAS 

Racine  (Wis)  Water  5s  '31. MAN 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 JAJ 

Read  A  Worn—  1st  5s  g  *  25  JAJ 

Republic  Ry  A  Light— 

5%  notes  Dec  1  1918. ..JAD 

R  I  Sub  Ry — See  Prov  Secur  Co 

Richmond  (S  I)  Lt  A  RR— 
1st  coll  tr  g  4s  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P— 
1st  g  5s  1935 ...    _JA.T 

Riverside  Trac— See  Pub  Serv  C 

Roanoke  Tr  A  L  1st  5s  '58  FAA 

Koch  GAE  2d  434s'20op'10MAS 

Roch  Ry  A  Lt  5s  '54  opt  ...JAJ 

Tax  exempt 

Roch  Ry  cons  5s  g  1930.  AAO 
2d  5s  g  1933 JAD 

Roch  Syr  A  E  1st  5s  1945.  MAN 

Rochester  Telep  1st  g  5s  '20. JAJ 
Gen  5s  1933 AAO 

Rockford  (111)  Electric  Co— 
1st  A  ref  s  f  5s  '39  op'  '  14  MAS 

Rockford  A  Inter-TJrban  Ry — 

1st  g  5s  1922  op  1907.. .AAO 

Rockford  A  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5s  '30kuAAO 

Rurnford  Falls  Pow  4s  Octl  1945 

Kutland   RyLAP   lst5s'46   MAS 

Sacramento  Elec  Gas  A  Ry — 
Cons  5s  Nov  1  1927  MAN 

Sacramento  Gas  6s  '17-40.AAO 

Sagiiiuw-Bay  City  Ry — 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5s  1920.  FAA 


87 
10634 
101S4 

85 

67 
82 

99  y2 

96% 

10434 

100 
91M 

102"" 


92 

76  y2 

10414 

9914 

102 

99 

78J4 

94 
111 
102 
101 

92 

99 
95 


95 
9934 

75 
85 


97 

85 


83 


107 
99 


98  J4 


62 


orp 


97 

100 
100 
102 
100 

57 

97J4 

65 

97 

90 

90 
90 


70 


102 
100 


80 


As*. 


86 

105 

98 
97 

84 

97 

80 


84 
102 


9S;'-4 


70 
102 
9734 


82 
101 


7834 
"92"" 


101M 
90 

70 

83 

100 


10534 

10034 

91 J  ' 

ioi" 

98 


7734 
10534 
10034 
104 

"7934 


103 


100 


98 
101 


10034 

80 
90 

7034 
100 

87 


110 
101 


99  M 


101 
101 
104 


60 
100 


100 
95 


95 
95 


77 


102 

166" 


Bonds. 

St  Charles  St  RR— See  N  Or  Ry 
St  Clair  County  (111)  Gas  A  El— 

1st  cons  guar  6s  1959 ...MAS 
St  Joseph  Gas— 1st  58  1937.JAJ 
St  Joseph  Ry  Lt  Heat  A  Pow — 

1st  g  3s  Nov  l  1937.  ...MAN 
St  Louis  RR— See  Un  Rys  (StL) 
St  Louis  Sprlngf  A  Peoria  RR  - 

1st  A  ref  gu  g  5a  '39  op .  .JAD 

St  Louis  A  Sprlngf  5s  '33.  J&D 

(Spriu/r  A  N  E  Tr  5s  1936  JAD 
St  L  &  Sub  Ry — See  Un  Rys  (St 
St  I,  Tran— S<<«  Un  Rys  (St  L> 
St  Paul  City  Ry— See  Twin  City 
St  P  Gas  L  con  et  6s  1918.  .JAJ 

Geu  gold  5s  1944 MAS 

St  Patersb  (Fla)  Ltg  6s '45.  JAD 
Salisbury  A  Spencer — Set  No  Ca 
SttliuouRlvPow  gu  5fl'52  opFAA 
Salt  Lake  Terra  6s  1935  J&D 
San  Antonio  Water  Supply — 

1st  A  ref  s  f  5s  '33  opr13.FAA 
San  Diego  Consol  Gas  A  Elec — 

1st  g  5s  1939  opt  1914..MAS 

Deb  6s  1922 JAD 

Sand  Frem  A  So  Ry — See  Lake 
San  Fran  GAE  434s  1933.MAN 

Not  callable 

San  Fran  Oak  A  San  Jose  Con — 

Con  5a  May  19  1938.. MAN  19 

8  F  O  A  S  J  Ry  1st  5s  '33.JAJ 

2d  M  g  5a  1933  s  f JAJ 

San  Joaquin  Lt  A  Pow  Corp — 

lstAref  g  6a  '50  Ser  A  op.  FAA 

San  Joaquin  Light  A  Power — 

1st  5s  1945  op  aft  '10. .JAD 

S*ntlago  (Cuba)  Elec  L  A  Tr— 

1st  g  6a  1959  opt  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

lat  g  3s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.JA.I 
Sayre  (N  Y)  Elec  5s  1947..AAO 
Schenectady  Railway  Co — 

1st  M  5s  1946  op  '19.. .MAS 
Schuylk  Trac— lat  5s  1943  AAO 
Scioto  Vail  Tr  1st  5s  1923  MAS 
scranton  Elec  3s  '37  opt  '12.JAJ 
Scranton  Ry — lat  5s  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6a  g  '32. MAN 

Scran  A  Carb  Tr  1st  6s  '23JAJ 

Scran  A  Plttston  6s  '23.  .AAO 
Seattle  Elec  let  g  5s  '30  op  FAA 

Con  A  refg  s  f  5s  1929.. .FAA 

Seattle  Ry  5s  1921  opt.. MAN 
Seattle-Everett   Traction — 

lat  M  g  5a  1939  op  '14.. MAS 
Seattle  Lig  1st  5s'44  op  10. MAS 

R«f  <  5s  1949  opt  1914. .AAO 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phila  Oo 
Seneca  Power  Corp  6s  '46. MAS 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931 ...TAJ 

SarevepRys — 1st  5s  '18-'44JAJ 
Sierra  A  San  Francisco  Power — 

lat  g  58  1949  opt FAA 

Sioux  City  Service  Co — 

lat  A  ref  s  f  g  5s  '28  op_..JAJ 

Sioux  City  Tr  1st  3s  1919  JAJ 
Somerset  Un  A  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943.. .JAD 
So  Bend  A  Miahawaka  Gaa — 

Cons  a  5a  1926  opt  1908.. JAJ 
South  Carolina  Lt  Pow  A  Ry — 

1st  s  f  g  5s  1937  opt MAN 

South  Cov  A  Cin  St  Ry-See  Cin 
Sou  B' vara— See  Third  Ave  Ry 
Southern  Bell  Telep  A  Teleg — 

1st  8  f  g  5s  1941  op  '16. ..JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.. JAJ 

Conv  deb  6sMarl5,'20  MAS15 
Southern  Ills  Light  A  Power— 

1st  M  6s  1931  op. JAJ 

Southern  Light  A  Traction — 

Colltrg  5s  1949  opt MAS 

South  N  E  Telep  1st  5s  '48.JAD 
South  Ohio  Tr— See  Cin  Day  A 
Southern  Pow  5s  1930  opt. MAS 
Southern  Sierras  Power — 

lat  a  f  g  gu  6s  Sep'36op'18  JAJ 
Southern  Trac— See  Phlla  Co 
Southern  Utilities  6s  1933. AAO 
Southern  Wise  Pow  5s  '38. AAO 
South  Ferry— See  N  Y  Rys 
8outh  Jer  G  E  A  T — See  Pub  Ser 
South  Sh  A  Bos  St  Ry— See  Old 
So  Side  El  434s  1924  op  'UI.JAJ 
Sou  Yuba  Wat — Con  6a  '23.JAJ 
Southwestern  Gaa  A  Electric  — 

lat  A  ref  a  f  3s  1932  opt.  .FA  A 
Southwest  Missouri  RR— 

Gen  A  ref  5s  1931 MAS 

S  W  Mo  El  Ry  ref  5s  1 923.  MAS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  g  5a  1926  opt. MAN 
SprlngBr'kWater— 5a  g'26.AAO 
Springfield  (O)  Lt  Ht  A  Power— 

1st  s  f  g  5s  1929  op  1914.FAA 

Gen  A  ref  5s  1933 AAO 

Spring!  A  N  E  Tr— See  St  L  Sprl 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  5s  1933  opt. ..JAD 
Springfield  (Mo)  Ry  A  Lt  Co — 

1st  a  f  g  5a  1926  opt MAN 

Springfield  (Ohio)  Ry— 

1st  m  5a   1935 MAS 

SprlugVal  Wat.  ref  g4s'23.JAD 
Standard  Gas  A  Elec  of  Delaw — 

Cout  s  f  g  «s  192«  opt.  -  . JAO 

6%  gold  notes  1935 AAO 

Steinway  Ry— See  N  Y  A  Qu  Co 
Suburban  Gas  Co  of  Phlla — 

1st  s  f  g  5sApr  l'52op'07.AAO 


Bid. 


A  L 
85 


09 
09 
L) 

R  T 
10134 
99 
95 
r  Pub  S 
8734 
102 

89 

96 
97 
Sh   El 
94 
92 

35 

7634 


102M 


90 


/  -- 


70 
92 

100 

*96" 

101 
9834 
9634 

109 


IOO34 

95 
100 

90 

"92>i 

98 

99 
b5Ji% 

&7X 


80 
95 


85 

New  A 


IOO34 

96 
10334 

101 

90 
112 
Tol  Tra 
99  % 

100 


Corp 

Colony 


Ask. 


07 


100 

98 
erv 

90 
103 

92 

99 
100 

Ry 

"94M 

40 
80 
62 

103 

101 

95 

"73" 
96 

101 

~98~~ 
10234 
100 
9834 

11234 

102" 
9734 
102 

92 

"9434 

100 


ct 


106 


78 
10134 

9834 
92 
ngf  A  P 

8634 

89 

92  34 
9634 

97 
92 

Ry 

102 


534% 
91 


97 


90 

CovRy 


101 

98 
105 

103 

93 


101 
101 


St  Ry 
90 


Bonds. 


Bid. 


Ask. 


9334 


82  V> 
10334 

100 

94 

eon  a — 


03 
95 


99M 
94 


laperlor  Water  Light  A  Pow  — 

lat  4a  May  1931 MAN 

Syracuse  Gas  %  58  1946 JAJ 

Syracuse  Lake  Shore  A  Nor — 

1st  M  g  5s  '47  opt  '17. MAN 
Syracuse  Light  g  5s  g  1951.  JAD 
Syrac  LAP  coll  tr  38  '34..JAJ 
8yrac  Rap  Tr  1st  g  3a  1946.  MAf 

2d  mtge  g  5s  1930 JAJ 

Tacoma  Gaa  ref  g  5s  1926. JAD 
Tacoma  Rv  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  lat  5a  '25.JAJ 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op.-JAD 
raraoii  Gas  5a  1937  opt . .  .MAN 
Tar  W  Pi  A  Ma  Ry— See  N  Y 
Taun  A  Brock  1st  g  5a  '17. FAA 
Tean  Pow  gu  5s  1962  opt  MAN 
Terre  Haute  Indianap  A  East — 
1st  A  ref  s  f  g  5s  '45  op.  AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El — 5a  '29..JAJ 

Texarkana  G  A  E  5a  '30 TA.l 

Texas  Pow  A  Lt  1st  5s  '37.  JAD 

Texas  Public  Service  6s  *33. JAJ 

Tex  Trac— lat  s  f  g  5s'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 

1st  ref  g  4s  1960  op  aft  '14  JAJ 

AdJ  lnc  g  5s  Jan  1960  op.AAO 

Third  Av  RR  1st  5s  g  "37. JAJ 

Dry  Dock  E  Bway  A  Batfy 

1st  5a  gold  1932 JAD 

Certif  indebt  5s  '14... FAA 

42nd  St  M  A  St  N   1st  6s  '10, 

Ext  at  5%  to  1940.. MAS 

Sou  Boulev  g  5s  1945. _. JAJ 

28thA29th  St53'96  ctfs  AAO 

Union  Ry  1st  5s g  1942.. FAA 

Westchester  El  1st  5sg'43JAJ 

Yonkers  Ry  1st  5s  1946.  AAO 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor  St  Ry — See  Lak 
Tol  G  E  A  H  con  lat  g5s'35  AAO 
Toledo  Home  Telep  5s  1922.JAJ 
Tol  A  Indiana  1st  5a  1931  .JAJ 
Toledo  Trac  Light  A  Power — 

1st  lien  6s  Feb  1918  op.. FAA 
Tol  A  West  Ry  1st  g  5s  ^26.  JAJ 
Topeka  Edison  5s  Sept  '30.JAJ 
Topeka  Ry — 5s  '30  op  '15.  .JAJ 
Toronto  Ry  434s  *17-'21..FAA 
Trenton  G  A  Elg  5s  1949  .MAS 
Trent  Penn  A  Hop  5a  '43. JAD 
Trent  St  Ry — con  g  5s  '38.. JAJ 
Trent  Pass  6a  Sept30'31  AAO 
Trl-Clty  Ry  A  Light— 

Coll  tr  s  f  g  53  1923 AAO 

1st  A  ref  g  5s  1930  opt.. JAJ 
Troy  City  Ry— See  Un  Tr  (Alb) 

Troy  Gas  2d  6s  1923 FAA 

Consol  58  1939 MAN 

Tulsa  (Okla)  Corp  5s  1932. MAN 
28th  A  29th  Sts — See  3d  Ave  Ry 
23d  St  Ry— See  N  Y  Rys 
Twin  City  Rapid  Transit  Co — 
Minn  St  R  con  5s  '19  JAJ15 
St  Paul  Cy— 1st  g  6s  '32.  AAO 

lat  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937..JAJ15 

Guar  g  5s  1937 .JAJ 

Minn  A  St  P  Sub  3s  '24MAS 

Minn  St  A  St  Paul  City— 

Cona  guar  g5s  1928.  .AAO 

Twin  City  Telep  58  "17A'26.JAJ 

Underground  Elec  Ry  of  London 

434s  Jan  1   1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 MAS 

RefAext  5s  33  od  aft'lSMAN 
Union  Elev  RR — See  Northwest 
Union  Light  Heat  A  Pow(Cln)— 
lat  4s  May  1  '18opt'06.MAN 
Union  Ry— See  Third  Ave  Ry 
Union  Ry  Gas  A  Elec  Co  (111)— 
Col  tr  g  53  1939  conv  op.  JAJ 

5%  notes  1919 ...AAO 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932  JAJ 
Union  Utilities  5s  1944  op  JAJ 
United  Elec  Lt  A  Power.  Bait— 
1st  cons  g  4^8  1929... MAN 
J  nit  Elec  Co  of  N  J  4s  '49.  JAD 
rjnlted  Electric  Securities  Co — 
Coll  trg5a  1933  to  1943.  FA  A 
United  Fuel  Gas  6s  1936. -JAJ 
United  Gas  A  Elec  Corp — 

Coll  tr  s  f  g  6s  1945 AAO 

UnltedGAEofNJlstSs'22.JAJ 
Onited  Gas  A  El(SF)  3s'32  JAJ 
(Jolted  GAF6s'18op'l4.MAN 
Tutted  Ilium  Co  New  Haven — ■ 

1st  4s  Feb  1  1940 FAA 

United  Light  A  Rys— 

1st  A  ref  g  5s  1932  op..  JAD 
6%  gold  notes  1918  opt.   JAJ 
6%  gold  notes  1920  opt. .JAJ 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  JAJ 
United  Rys  tr  ctfs  4s  '49  JAJ 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 AAO 

Market  St  con  g  5s  1924.  MAS 
Omnibus  Cable  1st  8s' 18  AAO 
Unit  Rys  A  Elec  (Baltimore)— 

1st  consol  g  4s  1949 MAS 

Incomes  g  4s  1949  op  '29  JAD 
lnc  funding  g  5s  1930.  .JAD 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4  34s  1953...  FAA 

Bait  Trac  Co  1st  M  5s'  29  .MAN 

No  Bait  Dlv  1st  5a  '42.  JAD 


82 
10034 

70 

10034 

8634 

10034 

9634 

60 

nd  Elec 


9534 
Rys 

"8434 

91 

9734 
98 
96 
9334 
100 
87 

81 
/     78 
10634 

96 


/     1J4 

101 

90 

89 

eeN  Y 


85 
10134 

74 
102 

8834 
10134 

99 

70 

93 

102 

97^ 

"8634 
100 


9634 
103 
90 

81  J* 
7834 
108 

100 


10234 
96 
95 
Rys. 


e  Sh  EliRy 


96 
100 


10134 


97 
111 


99 


105 

104 

93 


10034 
10234 

10134 


/     69 
St    Lou 


94 
98 


101 


100 
100 


106 
105 


92 
Elev 


97 


92 
98 


95 
70 


9334 
83 


9834 

95 

97 

102 


97>3 

87 

99  34 
99  I , 

65 

71 

34 
76 

8734 


104  34 
106  Mi 


10234 


so 


101 
94 


96 

99 


72 


94 
84 


100 
100 


97 
16234 


8834 
10034 
100  34 

70 
72 

34  34 


83 
86 

108 
107 


b  Basis.      /  This  price  Includes  accrued  lntarest.      k  Last  sale.       n  Nominal.       s  Sale  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bond*. 


Bonds. 


Bid. 


Unit  Rys  &  Elec  (Bait)   (ConcC) 

Cent  Ry  con  Mg  5s  1932.  MAN 
Ext  A  Imp  os  1932. ..MAS 

City  A  Sub  1st  5s  1922.  J  AD 
Lake  Ro  El  1st  5s  '42  MAS 
Unit  Rys  (Phlla)— See  Unit  P  A  T 
United  Rys  of  St  Louts— 

Geu  g  4s  July  1  1934 JAJ 

Cass  Av  A  F  Gds  1st  5s  1912 
Ext  at  434%  to  1922..JAJ 

Llndell  Ry    1st  g   5s   1911 
exten  at  434%  to  '21.  FA  A 

Compt  HUD  AM  Ter  63  '13 
Ext  at  5%  to  1923 JAJ 

St  Louis  RR  (B'way)  5s 
ext  at  4H%  to  1920. MAN 

Union  Dep  con  6s  g  1918.  JAD 

St  L  A  Sub  1st  5s  g  1921  FAA 
Gen  g  5s  Apr  1  1923  gu  AAO 

St  Louis  Trans  Co5sl924  AAO 
United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26  MA  NT 
U  S  Public  Serv  6s  1918. ..AAO 

U  S  Telepn  5s  1919 JAJ 

United  Traction  (Albany) — 

Deb  g  4!4s  1919 MAN 

Con  g  434s  2004 JAD 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  JAJ 
Gen  g  5s  1947 JAD 

WTurnARR  1st  g  6s  '19  MAN 
2s  g  6s   1919 MAN 

Troy  Ciry  Ry  5s  g  1942.AAO 
Unit  Tr  (Pittsb)— See  Phlla  Co 
Unit  Tr  A  El— See  Prov  Sec  r,r 
United  Util  1st  6s  '43  op  '18  JAJ 
Utah  GasACokelstos'36  optJAJ 
Utah  Lt  A  P  cons  g  4s  '30. JAJ 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  1st  5s  '21. ..TAJ 
Utah  P  A  L  1st  5n  1944... FAA 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  MAS 
Utlca  El  L  A  P  1st  5s  1950.  JAJ 
Utlca  GasAEl  ref Aext  5s  '57  JAJ 
Utica  A  Mohawk  Valley  Ry — 

1st  g  434s  1941 MAS 

Utlca  Belt  L  1st  g  5s  '39  MAN 

2d  g  5s  1931 JA» 

Valley  CountlesPow  5s*30.MAN 
Ventura  CoPow  1st  6s'36.MAN 
Vermont  Pow  A  Ltg  5s  '27. MAS 
Virginian  Pow  1st  5s  1942.  JAD 
Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Norf  A  Atl  Term  5s  '29  MAS. 

Norf  A  Ports  Tr  5s  '36. .JAD 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt MAc 

Washington  Bait  A  Ann  El— 

1st  M  5s  Mch  1941  op-.MAS 
Wash'n  (DC)  Gas  5s  1960.MAN 
Wash  Ry  A  El  g  4s  1951... JAD 

Anacost  A  Pot  5s  1949. .AAO 
Guaranteed 

City  A  Sub  5s  g  1948...FAA 

Metropolitan  1st  5s  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929.JAJ 

1st  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry — 

1st  M  s  f  g  5s  1940  op  '15.JAJ 
Watervllet  Turnpike  A  RR — See 
Westchester  Elec — See  3d  AvRv 
Westchester  Lt  1st  g  5s  '50. JAD 

N  Y  Sub  Gas— 1st  g5s'49MAS 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

West  End  St— See  Boston  E! 
West  End  St  Ry— See  Boston  El 
Westerly  L  A  P  5s  1937. ..JAD 
Western  Light  A  Power — 

1st  s  f  5s  1925 MAN 

Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  op  '12.  JAJ 
W  Ohio  Ry— 1st  5s  1921. .MAN 
Western  States  Gas  A  Electric — 

1st  A  ref  5s  1941  opt JAD 

6%  notes  Oct  1917 A<VO 

Western  TAT  Col  tr  g  5s'32.JAJ 
West  Un  Teleg  Coll  tr  5s  '  38 .  J AJ 

Fdg  A  R  E  M  434s  g  "50. MAN 

MutUn6s  ext  at  5%to'41MAN 

Northw'n  gu  g  434s  1934- JAJ 
Western  United  Gas  A  El — 

IstAref  5s  g  191  7  to  '50     PA  A 
West  Liberty  St  Ry — See  Phila 
West  Perm  Power — 
h   1st  M  5s  '46  op  '21  SerA  MAS 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1941 AAO 

Pitts  McKees  &  Councils  RR 

1st  cons  g  os  Jau  1  '31 IAJ 

West  Penn  Tr  1st  5o  lufio.j^n 
W  Phila  Pass  Ry— See  Phia  RT 
West  Virginia  Trac  A  Elec — 

6%  notes  1917 JAD 

Whatcom  Co  Ry&Lt  5s'35M&N 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt MAN 

Wheeling  Trac  5s  g  1931  .JAJ 
Wilkes-BarreGAE  5s'55opt.JAJ 
Wllkes-Barre  A  Hazleton  RR— 

1st  coll  tr  g  5s  1951.. MAN  15 
Wilkes  A  Wyo  Val— 5s  "21  AAO 
Wilkinsb  A  E  Pitts  St  Ry— See 

Willa.pa  Elec  6s  1923 ..JAJ 

Willlamspt  Gas — 1st  g5s'39FAA 
Wllm  A  Ches  Tr  g  os  1918.  AAO 
Wilmington  (Del)  Gas  Co— 

1st  A  ref  s  f  g  5s  1949  op.  MAS 
Winnipeg  El — 1st  ref  5s  '33  JAJ 

6%  notes  Jan  15  1918.  JAT  15 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 MAN 

Wisconsin  Gas  A  Electric — 

1st  e  5s  1952  opt  1919. ..JAD 
Wisconsin  Minn  Light  A  Pow 

1st  A  ref  5s  1944  op  '19.  MAN 


105 
105 
10234 
104 


61 
9734 


10034 

9834 
102 
10034 

75 

50 

6834 

99 

9534 

87 

82 

82 

95 

95 
100 
100 

94 


y  i 
86 


9334 


Ask. 


106 
106 
103 


62 
97  K 


Bonds. 


Bid. 


100  H 
98 14 


76 
52 

70  34 

100  \4 
95% 


83 

83 

97 

98 
10034 
100  34 

97 


98  34 

94 


10034 

94 


94:}4 

95 

ioo  H 

100 

10134 

92 

k  109 

10:? 

105 

102 

98 

155 

96 

98 

84 

90 

87H 

93 

85 

80 

85 

8434 

105% 

107 

8134 

81% 

98 

99 

102 

105 

99 
99 


Un  Tr 

10434 

100 

80 

101 
92J4 

80 


91 

IOO  >i 

101 
9534 
99  % 
93% 


Co 


96 
99% 

"83M 


99 
90 

96 

97 

10234 

/     42 

95 
Phila  C 

90 
101 

98% 

98 
95 

10034 

95 
95 
94 


10034 
10034 


(Alb. 


105; 
104 


85 


94  34 

82 
89 

93 

I65H 


953^ 

"9434 


9634 
100% 


102% 
84  % 


100 
93 


98 
10334 

46 
99 

95 
104 

99 

100 

98 

101 

97 

9834 

97 


Worcester  A  Conn  Eastern  Ry — 

Istsf  g4J4s  1943 JAF  86 

Wore  Con  St  Ry  434s  1920. MAS  97 

1st  A  ref  g  4  J4s  1930 FAA  9334 

Deb  g  5s  1927 MAN  98 

Wore  A  Clint  1st  g  5s  '19.JAJ  99 

Wore  A  Marlb  1st  5s  '17.  AAO  99 

WorcASouthbStRy434s.22MAS  94 

Wore  A  Web  St  Ry  5s  '49. JAD  97 
Yonkers  Ry — See  Third  Ave  Ry 

YorkRys-lstMg3s;i937opJAD  9434 
Youngstown  A  Ohio  River — 

let  M  g  5s  1935  opt  "15.  AAO  93 
Youngs-Sharon  Ry  A  L — See  M  ah  A  S 

Zanesv  Ry  LAP — See  Col  New  A  Zane 


PUBLIC  UTILITY  STOCKS 

Par. 

Adirondack  Elec  Power 100 

Preferred 100 

Albany  Soutnern  RR  com..  100 

Preferred 100 

Allegheny  Trac — 8ee  Phlla  Co 
Amer  Cities  Co  com 100 

Preferred  _         .      100 

Amer  Dist  Teleg  (N  Y) 100 

Amer  Dist  Teleg  (N  J) 100 

Amer  Gas  A  Electric 50 

Preferred 50 

Amer  Gas  of  New  Jersey 100 

Amer  Light  A  Traction 100 

Preferred 100 

Amer  Power  A  Light .100 

Preferred 100 

Optional  warrants  1921 

Optional  warrants  1931 

Amer  Public  Utilities 100 

Preferred .100 

American  Railways  Co. 50 

Pref»Ted.    .  _ .  I0i 

Amer  Teleg  &  Cable  guar..  100 

Amer  Telep  A  Teleg 100 

Appalachian  Power 100 

Preferred 100 

Arizona  Power 100 

Preferred 100 

Arkansas  val  Ry  L  A  P  pf...  inn 
Atlantic  Power  A  Light 100 

Preferred 100 

Augusta-Aiken  Ry  A  El 100 

Preferred 100 

Aurora  Elgin  A  Chicago.. .100 

Preferred 100 

Bangor  Ry  A  El  common..  100 

Preferred    ion 

Bay  State  Gas 50 

Bav  State  St  Ry  1st  pref...  100 
Bell  Telephone  (Canada).. .100 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNVRys 
Bloomington  A  Normal  Ry  A 

L  pref  guar 100 

Boston  Elevated  RR. 100 

West  End  Street  Ry  com.  50 

Preferred  8% 50 

Boston  Suburban  Elec. (no  par) 

Preferred ...  (no  par) 

Boston  A  Worcest  Elec.  (no  par) 

Preferred  ._■ (no  par) 

Brazilian  Tr  L  A  P  Ltd.  .  .  100 
B'way  A  7th  Ave  RR— See  N  Y 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Brooklyn  Union  Gas 100 

Buffalo  General  Electric 100 

Calif  Elec  Generating,  pref.  100 
Calif  Ry  A  Pow  prior  pref  ...100 
Calif  St  Cable  RR(San  Fran)  100 
CamdenASubRy — See  P  S  Corp 
Canadian  General  Electric.  100 

Caney  River  Gas 25 

Capital  Trac  (Wash.  D  O..100 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  RvALCorp  pre*  too 
Cent  Crosst  RR— See  N  Y  Rys 
Cent  PkNAER  RR— See  NYR 
Central  A  South  Amer  Teleg.  100 
Central  States  Gas  A  Elec 

Preferred 

Char  Con  Ry  Gas  A  Elec  Co. so 
Chic  City  A  Concom  part  r.tf«(t) 

Pref  partic  ctfs (no  par) 

Chicago  City  Ry ...10" 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfs  ser  1 

Series  2 

Series  3 

Series  4 
Chicago  Sub  Gas  A  Electric  100 

Preferred 100 

Chris  A  10th  Sts  RR— See  N  Y 
Cin  Dayton  A  Tol  Tr  com. .100 
Cincinnati  Gas  A  Electric.  100 

Cincinnati  Gas  Transp 100 

Cincinnati  A  Hamilton  Trac.  100 

Preferred 1 00 

Cln  New  A  Cov  Lt  A  Trac.  100 

Preferred ..100 

Cincinnati  Street  Rt  .  .10 
Cincin  A  Subur  Bell  Telep. .50 
Cities  Service 100 

Preferred 100 

Citizens'  Pass  Ry— See  Phil  R  T 
CltUens  Trac— See  Phlla  Co 
Cf»r  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton .  Ohio) 100 

Preferred..  .100 

Civic  Invest  A  Indust  (Montreal) 
Clev  Painesv  A  Eastern  RR.100 

Cleveland  Ry  100 

Cle»e  South w  A  Col  Ry 100 

Preferred.. 100 

Colorado  Power 100 

Preferred 100 

Columbia  Gas  A  Electric. .100 
Columbia  (SC)  Ry  Gas  A  El  100 

Pi-ttferred ..100 


27 
7:J 


3 

46% 

18 

66 

d  155 

d    49 

120 

380 

110 

69 

83 

3 


3034 

37 

115 

d      13c. 

100 

149 

50 

75 


7334 
d     56 
d     72 


42 
72 
33 
97 
6134 
13034 

5 
27 

8 
40 
8734 
20 
92 


Ask. 


Stocks. 


Par.     Bid.        Ask. 


434 
4434 
5734 
Rys 

8534 

d  187 

130 

10434 

92 

n    70 

80 

117 
d    38 
85  % 

27 
95 

ys 

136 
17 
69 

d  .-    .. 

d       1 

d     15 

16 

7 


14  % 
234 


Rys 
34 

87 
H7M 


81 


d    56 
d  11034 

285 
87 


130 
133 

79 

iio" 

4 


24 

99  34 
2134 
40 
75 


95 


Ry  &L 
evil  If 


2834 


47  % 

22 

69 
159 

51 
121 
383 
111 

73 


45 
75 
35 
98 
65 
131 
8 
32 
12 
50 
9234 
25 
95 


10 

33 

40 
118 

15c 
103 
150 

60 

80 


101 
74 
5634 


4 

40 

5 

47 

57% 

8534 
192 
132 
106 

95 

80 


118 
39 


138 
20 
73 

"234 
1534 
20 

"30  " 

73 

15 

3 

15 

80 


05 
90 


a  Purchaser  also  pays  accrued  dividend 
n  Nominal.         a  Sale  price 


r~  rwi  «ri  ti<  i . .  1 

dividend.       b  Basis.        d  Price  per  share,  not  per  cent. 
j  Ex-dividend.        y  Ex-rights.         (t)  Without  par  value 


7934 
11034 

"15"" 

26 

10134 
22 

"90" 


54 
97 
71 

25      j 
140      1 
63     I 
83 

"92  " 

68 

70 
11334 
115 


50 
96 


9934 
63  I 
9534 


18 

18 

139 

115 


73 

40 
00 


14 

48 
237 

80 
10 


Columbus  Rt  Pow  A  L  com.  100 
Preferred  A 100 

Preferred  B ....      100 

Commercial  Union  Telep(gu)  .25  d 
Commonwealth-Edison    Co.  100 
Com'lth  Pow  Ry  A  L  com..  100 

Preferred 100 

Coney  Island  A  Bklyn  RR..IO0 

Connecticut  Power  pref 100 1 

Connecticut  Ry  A  Lighting.  100 

Preferred        .        .        100 

Cons  Gas,  E  L  A  P  (Bait) -.100 

Preferred 100 

Consolidated  Gas  (N  Y)  See  '  under  N 
Consolidated  Gas  (Pitts)  pf..50ri  16 
Cons  Trac  of  N  J — See  Pub  Serv  Corp 
Consol  Water(Utica)  5%  pf.  100       70 

7%   preferred 100ft  104 

Consumers' Gas  (Toronto) 50     

Consumers  Pow  (Mich)  pref  .100       98 
Contin  Pass  Ry— See  Phila  R  T 
Cumb  I'd  Co  (Me)  P  A  Lt-.iOo, 

Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred 100 

2d    preferred  .         100 

Danv  Champ  A  Dec  pref 100 

Dayton  Power  A  Light 100 

Preferred 100 

Diytou  A  Western  common.  100 

Preferred-..    100 

Denver  A  Northwestern  Ry  100 
Denver  Union  Water 100 

Preferred  certificates 100 

Detroit  Edison 100 

Detroit  Unl'ed  Ry     ...      ..100 

Dominion  Teleg  (Canada) 50 

Duluth  Edison  Electric 100 

Preferred 100 

Duluth-Superior  Trac  Co...  100 

Preferred. 100 

Duqueane  Light — See  Phlla  Co_ 

Eiwtern  Penn  Rys  com 100 

East  Read'g  El — See  R'd'g  Trac 
Eaat  St  Louis  A  Suburban..  100 

deferred  _    .  1 00 

Edison  Elec  Ilium  (Boston).  100 
Eighth  Ave  RR— See  N  Y  Rys 

Electrical  Securities  pref 100 

Electric  Co  of  America 10 

Electric  Invest  Corp 100 

Preferred 100 

Electric  Storage  Battery 100 

Elizabeth  Gas  Light 20 

Eliz  A  Tren  RR — See  Pub  Serv 
Elmira  W  LARRlst  pf  t  t  c.  100 
El  Paso  Elec  Co  common 100 

Preferred.. .    ....       100 

Empire  A  Bay  State  Teleg.  .100 
Empire  DistrictElectric 100 

Preferred .100 

Equitable  111  G  L  (Phila)  pf.100 

Essex  A  Hudson  Gas 100 

Fairm't  Pk  A  Had  Pass  Ry — See 
Fairmount  Park  Transport'n  50 

Fall  River  Gas  Works 100 

Federal  Light  A  Trac  com..  100 

Preferred        100 

Federal  Utilities 100 

Preferred 100 

Ft  Wayne  A  Nor  Ind  Trac  .100 

Profen-ed ..100 

Franklin  Telegraph  (guar). .100 
Galveston-Houston  El  Co 100 

Preferred       100 

Gas  A  Elec  of  Bergen  County  100 
Gas  A  Electric  Securities 100 

Preferred 100 

General  Electric 100 

General  Gas  A  Electric 100 

Cumulative  preferred 100 

Convertible  preferred 100 

Georgia  Ry  A  El  Co  stmpd.  100 

Preferred ...100 

Georgia  Rv  A  Power  com 100 

First  preferred 100 

Second    preferred.    100 

Gold  A  Stock  Teleg  (guar)..  100 
Grand  Rapids  Ry  preferred.  10( 
Hackensack  Water 25 

Preferred 25 

Harrisburg  Lt  A  Pow  pref — 50 

Hartford  Electric  Light 100 

Hartford  City  Gas  Lt  com 25 

Preferred 25 

Hivana  Elec  Lt  A  Power...  100 

Preferred 100 

Holyoke  Street  Ry  .  ...100 
Houghton  County  Elec  Lt — 25 

Preferred 25 

Houghton  County  Tr  com.  .100 

Preferred  IOO 

Houston  Gas  A  Fuel  pref.. .100 

Hudson  County  Gas 100 

Illinois  A  Mississippi  Teleg.. 50 
Illinois  Traction   common.  .100 

Preferred.. .100 

Ilium  A  Power  Securities.. .100 

Preferred 100 

Indiana  Lighting 100 

I  udiana  Rys  A  Lt  common. .  100 

Preferred. 100 

■•Hiana  Union  Traction l«n 

Indianapolis  Gas 50 

I  idianap  A  Southeast  Tr  pf   100 

I  idlanapolls  St  Ry  Co 100 

I nt«rboro Consol  Corpv  tc.t 

Preferred.        ...    10° 

Internat  Ocean  Teleg  (guar).  100 
International  Trac  (Buffalo)  100 

4  %  preferred.. ..100 

7%  preferred 100 

Inter  State  Rvs  preferred  .  Hi 
Jacksonville  Traction  com. .  100 

Preferred . . .  100 

Jersey  Central  Traction..  .100 
Kansas  Gas  &  Electric  pref.  100 
Kansas  Natural  Gas 100 


55 
100 

73 

28 
14134 

64 

85 

"94"" 
70 
75 

11534 
Y  City 


75 

107 

s   168 


55 
100 


101 
66 


64% 

d    70 

Corp 

103 

125 

100 

66 

"88J4 
105 
133 
Phila 

4 

260 

10 

45 

n      8 

45 


41 
35 

77 

89 
290 

95 
169 
6% 

7334 

27 
128 

8734 

16 

91 

26 
112 

60 
d 

<2a~47_ 

290 

d    65 

d    50 


140 
117 
s  100 
50 
76 
45 
70 

10 

16 

53 

238 


93 
16 
22 


85 
102 
131 

40 

44 

88 

23 

92 

85 

53 
100 

d  ~59;'J 


101 
163 
73 
97 
48 
50 


11 
20 

8734 
66 


106 
130 

"73" 

"9234 
110 
135 
R  T 
*34 
265 

12 

48 

15 

50 


4  0 


9% 

"60" 
30 
95 

28 


80 
91 

166"" 

17034 

734 

74%i 

28^ 


17 
93 
28 
117 
65 


48 

295 

67 

52 


96 
18 
23 
50 
90 
106 
133 


28 
97 


6034 

85 
10234 

1651 

74 
104 

50 

55 

90 

1034 


100 
32 


/This  price  Includes  accrued  interest.        k  Last  sale. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


[Vol.  103. 


Stocks. 


Par. 


Bid. 


Ask. 


Kentucky  Securities  Oorp.-lOOj 

Preferred      ..100 

Keystone  Telephone 50]d 

Preferred - . 50  d 

Kings  County  Elec  A  Pow.,100 
Klnloch  Long  Dist  Telep...l00 
LaoleJe  Gas  Light..- 100 

Preferred. 100 

Lake  Shore  Elec  common 100 

First  preferred 100 

Secona   preferred 100 

Lancaster  Co(Pa)RyALt  pref  50 

Laurentide  Power 100 

Lehigh  Valley  Transit  com..  50 

Preferred     .    . 50 

Lincoln  (Neb)  Gas  A  El  Lt . .  100 
Little  Rock  Ry  A  Elec 100 

Preferred    100 

Lone  Star  Gas 100 

Louisville  Home  Telephone.  100 
Louisville  Traction  Co 100 

Preferred      100 

Lowell  Electric  Light 100 

Lowell  Gas.. 100 

Manhat  Kiev  Rv  (N  Y)  ...100 
Manufac  Lt  A  Ht.,  Pittsb...50 
Marconi  Wireless  Tel  of  Amer.5 

Marin  County  Water 100 

Mass  Electric  Companies 100 

Preferred,  stamped 100 

Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Ltg  Cos  com.. 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred ...100 

Mexican  Light  A  Power 100 

Mexican  Northern  Power 100 

Mexican  Telegraph 100 

Mexican  Telep  A  Teleg. 10 

Preferred 10 

Mexico    Tramwav 100 

Michigan  Light  _pref 100 

Michigan  State  Telep  pref..  100 
Middle  West  Utilities. 100 

Preferred 100 

Mllw  Elec  Rv  A  Lt  pref 100 

Mississippi  River  Power 100 

Preferred 100 

Mobile  Electric  pref 100 

Monongahela  Val  Troom 100 

Preferred 100 

Montana  Power 100 

Preferred 100 

Montreal  Telegraph 40 

Montreal  Tramways  com 100 

Montreal  Tram  A  Pow      . 

Mountain  States  Tel  A  Tel..  100 

Municipal  Gas  (Albany) 100 

Muskogee  Gas  A  Electric 100 

Preferred ..100 

Narragansett  Electric 50 

Naihvflle  Rv  t  Light  pref..  100 
National  Light,  Heat  A  Pow. 100 

Preferred 100 

National  Properties  com 100 

Preferred ...100 

Newark  Consolidated  Gas..  100 
New  Bedford  Gas  A  Elec. ..  100 
New  Bedford  A  Onset  Ry__.100 
New  Eng  fnv  «r  -Sef  nref  gU-100 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25 

New  Haven  Water 50 

New  Orl  Rys  A  Light  Co...  100 

Preferred  100 

New  York  City — 

Consolidated  Gas 100 

N  Y  Mutual  Gas  Light...  100 
New  York  Railways.. 100 

Bleecker  St  A  Fult'u  F'y..l00 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%...100 

Christopher  A  Tenth  Sts.100 

Eighth  Ave 100 

42d  St  A  Grand  St  Ferry.. 100 

Ninth  Ave  guar  6%_ 100 

Second  Ave 100 

Sixth   Ave 100 

Twenfv  third  St  guar 100 

N  YA  Richmond  Gas.. 100 

N  Y  State  Rys  common 100 

Preferred     .   . 100 

Niagara  Falls  Power 100 

Norfolk  Railway  A  Light...  25 
Northampton  'VTassl  St  Rv  100 
Northern  Calif  Power  Cons.  100 
North'n  Idaho  A  Mont  Pow.  100 

Preferred 100 

Northern  Ohio  Tr  A  Light..  100 

Preferred 100 

Nor  Ontario  Lt  A  Pow  com.  100 

Preferred ...100 

Northern  States  Power 100 

Preferred 100 


4 


30 

77 
13 

r,s 
127 

100 


46 
53 

20  % 
42 
4S 


87% 
100 


103 
225 

128" 
55% 

3% 

62 

8% 
43 
80 
80 
21% 
98 

"51"" 

12 

212" 
1 
2% 

"96"" 
92 

4934 
78 


.... 

7S% 

14% 

69 
130% 
136 
105  % 


Stocks. 


Par. 


7 
75 

20 
47 
55 
21 
43 


89% 
"65" 


230 
262 
129% 
56 
3% 


92 
115 


36% 
112 
140 

"85" 
92% 


5 
35 
77 
81 
96 
275 
33 

126"" 
40 
85% 
20 


136 
145 

24 

20 
160 

115" 
285 
230 
125 

iio" 

220 

37% 

59 

80 

161 

d 

80 
15% 


96 
99 
15 

59 
86 

96 


44 
81 
81 

23% 
100 

"76" 


220 
1% 

4 

"99" 
93 

50% 
79 

"17" 
40 
91 

~71~~ 

93 
115% 


38 
113 
144 

"56" 
93% 
77% 

6 
40 


Bid. 


52% 

68  <4 

SS'i 

45% 

95 

42 
105% 

10 

57% 

75 
100 

45 

71 

45 

""6% 
100 


87% 
16 

57% 
89 
90 
123% 
84% 
93 
33 
96% 


75 
101% 
34% 
39 
36 
40 

"53" 
107 

18 

25 


97 


127 
40% 
86% 
30 
67% 

136% 
155 

27 

25 
168 

128" 


260 
160 

120" 

260 

50 

64 

83 

165 

"96" 


99% 

18 

64 


Northern  Tex  Elec  Co  com..  100       55 

Preferred 100  x     84 

Northwest  Electric 100 

Preferred .100 

Northwestern  Teleg  (guar) 50  d 

Ohio  Cities  Gas 25  d 

Preferred ..100 

Ohio  Fuel  Supply 25 

Ohio  Gas  A  Electric  pref 100 

Ohio  State  Telephone 100 

Preferred 100 

Ohio  Traction — Common. ..100 

Preferred     .    100 

Oklahoma  Natural  Gas 100 

Old  Colony  Gas  preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Ontario  Power 100 

Oro  Electric  Corporation 100 

Preferred 100 

Osage  A  Okla  (Nat  Gas)  Co.  100 
Ottawa  Light,  Heat  A  Pow..  100 
Ottumwa([*)Ry  A  Lt  pref  .100 
Pacific  A  Atlantic  Teleg  (gu).25 

Pacific  Gas  A  Electric 100 

First  preferred 100 

Second  preferred  (old  pref)  100 
Pacific  Light  Corporation..  100 

Preferred 100 

Pacific  Power  A  Light  pref..  100 

Pacific  Telep  A  Teleg 100 

Preferred 100 

Paducah  Tr  A  Light  com...  100 

Preferred . .    .100 

Paterson  A  Passaic  Gas  A  El  .100 

Pawtucket  Gas  preferred 100       95 

Pennsylvania  Lighting  com.  100       35 

Preferred 100       78 

Pennsylvania  Water  A  Pow.  100       77 

Pensacola  Elec  Co,  com 100 

Preferred ..    . 100 

People's  G  L  A  C  (Chic) 100, 

People's  Nat  Gas  A  Pipeage..25  d 

Pnlla  Co  (Pittsburgh) 50  <* 

5%  non-<3um  preferred 50jd 

6%  cum  preferred 50;d 

Allegheny  Traction 50jd 

Citizens  Traction 50  d 

Duquesne  Light  pref .100 

Federal  St  A  Pleasant  Val.  25  d 
Pittsburgh  A  B'ham  Tr...  50,^ 
United  Traction  preferred  50 A 
Phila  Electric  ($22.50  paid). .25  d    28% 
Pnlla  Rap  Tran  Vot  Tr  Ctfs.  50  d     19% 
Citizens'  Passenger  guar..  50  d  273 
Continen  Pass  Ry  (829  pd)  50  d  116% 
Fairm't  Pk  A  Haddlng'n..  50  d    58 
Frankf'd  A  Southwark  Pass  50  d  338 
Germantown   Passenger..  50 d  — 
Green  ACoatesSts  ($15  pd)50;d  116% 
Hestonvllle  M  A  F  ootu._  50  d    42 

Preferred. 50  d    59 

Phila  Cy  Pass  Ry  ($23  %  pd)  50  d  146 
Phil  A  Gray's  Fy  ($25  pd)   50  d    76 

Philadelphia  Traction 50  d    78% 

Ridge  Ave  Pass  ($28  paid)   50  d  ... 

2d  A  3d  Sts  Ry  guar 50d__. 

13th  A  15th  Sts  Pass  Ry._  50  d  237 
Union  Pass  ($30  5-6  pd)_.  50  d  184 
Union  Traction  ($17%  pd)_50 d    44% 
Weit  Phila  Pass  guar..   .   50  i  199 
Pittsb  A  Birm  Trac— See  Phila  Co 

Pittsburgh  Oil  A  Gas 100         7 

Portland  (Me)  Gas  Light 50  d    62 

Portland  (Ore)  Rv  Lt  A  Pow  — 
N«w  itock  (75%  paid).. .100 

Porto  Rico  Rys  Ltd. ..100 

Prefen-ed        100 

Providence  Gas 50  d 

Providence  Securities  Co — 

Un ;red  Tr<i"  A  Electric lOOi 

Providence  Telephone 50  d 

Public  Service  Corp  of  N  J. .100 
Camden  A  Sub  ($5  paid)  .  25  d 
Consolidated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com 50  d 

Preferred 50  d 

Rapid  Transit  St  Ry  Co.. 100. 

So  Jersev  Ga^  Elec  A  Trac  100 

Public  Service  Co  of  Nor  111.  100 

Preferred 100, 

Pu<et  Sound  Tr  Lt  A  Pow._100i 

Preferred ..100, 

Quebec  Ry  Lt  Heat  A  Pow..  100 

Railways  ComDany  General      10  d 

Rap  Tran  St  Ry— See  Pub  Serv  Corp 

Reading    Traction 50  d    26 

City  Passenger  Ry 50  d  115 

East  ite*ding  Electric  Ry.  50  d    73 
Reading  Transit  A  Lt,  pref. .50  d    8.5 

Republic  Ry  A  Lt  com 100       37% 

Preferred  ....    ...100        73% 

Rhode  Island  Elec  Protect. .100     127 

Richmond  Llgnt  A  RR 100       10 

Roch  Ry  A  Light  preferred    .  100       86 


10 
43% 

"88  % 

91 
100 
130 

19 

72 

23 

34 
223 
127 
112 
101 

15 

50 

33% 


Ask. 

60 

S6 
23 
90 


7(1 
90 


'.17 

45 


27) 
70 


105 
55 


95 
92% 
19 

58% 
92 
93 
125% 


Stocks. 


Par. 


Bid. 


15 

25 

68 

71 

k  200 

---.. 

...._ 

20 

10 

12 

99 

100 

72 

74 

131 

132 

128 

98 

37 

99 

5 

20 
91 
99 
40 
83 
77% 
12 
80 
102 
36 

39% 
39 
40% 


108 
21 


20 

28% 

20 
275 
118% 

60 
342 
105% 
118 

43 

60 
148 

78 

79 
237 
242 
239 
186 

45 
200 


15 

-is 


91 

92 


131% 
20 

74 


70 

90 
105 

22 
147% 


97% 


95 

61% 
15% 
39% 
50 
85 
130 
9 
47% 
4% 
25 


62%| 
5 


42 
82 
93 
60 
92 
10 
9 
145 

97 
125 


Ask. 


10 


130 
113 

102 
17 


33% 
5 

28 

120 

80 

90 

38% 
75 


20 
88 


Rutland  Ry  Lt  A  Pow 100 

St  Jos  Rv  Lt  Ht  A  Pow  pref.  100 

Salem  (Mass)  Gas  Light 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred       100 

Shawinigan  Water  A  Power.  100 

New 

Somerset  Un  A  Middlesex  LtlOO 
South  Calif  Edison  com 100 

Preferred 100 

South  A  Atlan  Teleg  (guar) ..25 
Southern  New  Eng  Telep.. .100 
Southern  Utilities  com 100 

Preferred 100     ----- 

So  Jer  Gas  El  A  Tr— See  Public Servic 

Southwest  Missouri  RR 100 

Southwest'n  Pow  A  Lt  pref.  100  a 
Spokane  A  Lnl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo  1  Rv.  A  L.  pref 

Spring  Valley  Water 100 

Standard  Gas  A  Elec  (Del)..50d 

Preferred 50  d 

Superior  Water,  LAP  com.  100 

Preferred ..100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  A  P  com 100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt  pref  . .  100 
Texas  Power  A  Light,  pref ..  100 

Third  Ave  Ry  (N  Y)     100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Home  Telephone 100 

Toledo  Rys  A  Light  Co 1 00 

Toledo  Trac.  L  A  P  com..  100 

Preferred.. 100 

Toronto  Railway. ..100 

Tri-Clty  Ry  A  Light  Co...  100 

Preferred lOOl 

Tri-State  Telep  A  Teleg 10  a 

Preferred 10 

Troy  (N  Y)  Gas 100 

23d  Street — See  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred 100 

Union  Natural  Gas 100 

UnlonStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 100 

Second  preferred 100 

United  Elec  of  New  Jersey.  .100 
United  Electric  Secur  pref ..100 
United  Gas  A  Elec  Corp 100 

First  preferred 100 

Second  preferred 100 

United  Gas  A  Elec  of  N  J  pf.  100 

United  Gas  Improvement 50:d 

United  111  Co  of  New  Haven.  lOOj 
United  Light  A  Rys  com 100J 

First  preferred.. 100 

United  Railways  of  St  Louis —     1 

Common 100 

Preferred 100! 

United  Rys  A  Elec  (Bait)  com  5  0]a 
United  Rys  Investment  Co.  100 

Preferred- --10°L 

United  Trac  A  Elec— See  Prov  Sec  Co 
United  Utilities 100       22 

Preferred 100[a    92 

Utah  Power  A  Light  pref...  1001a    98 

Utah  Securities  Corp 100!       16% 

Virginia  Rv  A  Power  com...  10W      45 

Preferred 100|       98 

Wash  Bait  A  Annap  ctfs 50  d 

Preferred.        .    50[d     33% 

Washington  (D  C)  Gas. 20\d    75% 

Wash  (D  C)  Ry  A  El  com..  100  1    80 

Preferred... 100i*     31% 

Wash-Virginia  Ry,  pref 100i     

Washington  Water  Power  Col 00| 

Western  Ohio  RR  ctfs. 10ft 

Western  Power 100! 

Preferred 100 

Western  Rys  A  Light  pref..  100 
Western  States  Gas  A  Elec. .100 

Preferred 100 

Western  Union  Telegraph..  100 
West'house  Elec  A  Mfg  com.  .50  d 

First  preferred 50  d 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref.. .100 

West  Penn  Tr  A  Wat  Pow__100|       19% 

Preferred 100       65 

Winnipeg  Electric  Ry 100       92 

Wlsco'isin  Edison  common..  100  47 
Wlsconsln-Mlnn  LAP,  pf.  100  a  100 
York  (Pa    Rys  common 50d     13 

Preferred 50;d    37 


72 
92 

108 
24 

149 


eCorp 
165" 


160 


100 

~17~~ 

40% 

60 

95 
135 

10 

49 
7 

28% 
102 

"63% 


43 

84 

93% 

85 

94 

"16"" 
150 

97% 
135 
157% 


90 

108 

112 

14 

16 

72 

75 

15 

18 

79 

83 

87% 

88 

285 

49 

51 

74 

76 

5 

6 

16 

18% 
27% 

27% 

&H 

9% 

19 

20 

62 

"19" 
69 
85 
35 
89 
94% 
59 
70 


25 

95 
101 

17% 

50 
100 
5% 

35 

76 

82 

82 

62% 

68 

"2l" 
71 
89 
40 
94 

95% 
59% 
76 
75 

"26" 

67 

96 

49 
103% 

14 

37% 


oPurchaser  also  pays  accrued    dividend.     dPrice  per  share  not  per  cent.     eNew  stock.     AEx-stock    dividend.       *  Last  sale.       n  Nominal. 
•  Sale  price,     u  Ex-warrants,     r  Old  stock.     *  Ex-dividend,     y  Ex-rights. 

INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

_  In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation" Industrial  and  Miscellaneous  Securities," 
all  issues  which  do  not  appear  under  the  previous  two  headings,  namely  "Railroads  (Steam)"  and  "Publio  Utilities."  In  the 
case  of  stocks,  however,  we  put  "Textile  Manufacturing,"  "Insurance,"  "Minin?,"  "Real  Estate  and  Laud,"  "Title  Guar- 
antee and  Safe  Deposit  Companies"  under  separate  heads,  then  follow  with  the  rest  of  the  "Industrial  a  1 1  Miscellaneous.' ' 
Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Bid. 

Ask. 

Bonds. 

Bid.        Ask. 

Bonds. 

Bid. 

Ask. 

INDUSTRIAL  &  MISCEL'NE 

Acme  White  Lead  A  Color  Wks- 
1st  6s  July  1917  to  '28  op.JAJ 

Adams  Exp  col  tr  g  4s  '48.MAS 
Col  tr  g  4s  1947. _JAD 

OUS  B 

96 

83% 
/     80% 

ONDS. 

100 

84% 
81 

Advance-Rumely  deb6s'25  MAF 
Aetna  Explosives  6s  Jan  '45.0-J 
Ala  Steel  A  Shlpbldg— See  Tenn 
AlaskaGold  Mlnasdeh6s'25MAS 
Deb  6s  1926  Ser  B MAS 

87 
86 
C  I  A 
86 
86 

89 
88 
RR 

88 
87 

American  Agricultural  Chem — 
1st  g  5s  1928  s  f  conv.-.AAO 
Conv  g  deb  5s  1924 FAA 

American  Can — 

S  f  deb  g  5s  1928  opt...  FAA 

10SM 
»8M 

102% 
98 

98% 

b  Basis.    /  This  price  Includes  accrued  Interest,     fc  Last  sale,     n  Nominal.     «  Sale  price. 


Sept.,  1916.]      INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Amer  Cot  Oil  g  5s  1931  optM&N 

5%  notes  Nov  1  1917..-M&N 
Amer  Graphophone  6s  '30.  J&D 
AmHide&Leathlst  g  6s'19.M&S 
Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  s  f  6s  '42  opt  '13. -F&A 

Amer- La  France  Fire  Eng  Inc. 

6%  conv  notes  1926-. _M&N 
Amer  Locom  5%  notes  1917J&J 
Am  Malt  6s  '14  ext  to  '17-.J&D 
Amer  Pipe  <fe  Constr  Securities — 

Coll  tr  g  6s  1922  opt-.-F&A 
Am  Pipe  &  Fdy  6s  1928- - -J&J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926---F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  S  S  of  W  Va  5s  1920M&N 
Amer  Steel  Found's  6s   35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919.  J&J 
Amer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Anaconda  Cop  5  %notes'  1 7 .M&S 
Armour  &  Co. — Real  est  1st  g 

4%s   1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria(NY)Veneer    Mills&D— 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works — 

1st  8  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Beech  Creek  C  &  C  5s  '44-. J&D 
Berg  &  Engle  Brew  6s  1921. J&J 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26  gu.  J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  5s '42.  M&N 
Bon  Air  Coal  2d  ser  6s  '28.. J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co— 3^8  '47  F&A 
Braden  Copper  Mines  Co — 

S  f  g  6s  1931 F&A 

Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 

Buffalo  Iron  5a  1925 A&O 

Buffalo&Susq  Iron  5s  1932J&D 

Deb  g  5s  Jan  '26  op '10. .M&S 
Burna(P)&Co  6s'24op  af'14A&0 

1st  &  ref  s  f  6s  1931 J&J 

Bush  Term  1st  4s   1952  ...A&O 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  s  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911..AAO 
Canadian  Cottons  5s  1940  J&J2 
Case  (J  I)  Threshing  Machine — 

1st  M  6s  1916-1926  op.. J&D 
Cent  Hud  St'boat— 5s  '19  M&N 

5s  April  1933 A&O 

Central  Leather  5s  1925.. A&O 
Ches&Del  Can  1st  5s(4s)'26  J&J 
Chic  Bd  of  Trade  4s,  1927.J&D 
Chic  Jet  coll  tr  ref  g  4sl940  A&O 

Coll  tr  ref  5s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31'21J&J 

Chicoutimi  Pulp  6s  '43 J&J 

Chill  Copper  conv  7s  1923.  M&N 
Clearfield  Bit  Coal  4s  1940. J&J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  '48  op. .J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Col  Fuel  &  Iron  s  f  5s  1943.  F&A 

Col  Fuel  gen  g  6s  19 19. .M&N 

Gr'd  RlvC&C  6s  July'19.A&0 
Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Computing-Tabulating-Rec  Co- 
Sink  fund  gold  6s  1941...J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1917-1941 J&J 

Cons  Ind  Coal  5s  '35  gu  opt.  J&D 
Cons  Tobac  coll  tr  4s  '51. .F&A 
Consol  Coal  4  %s  1934  opt.  M&N 

1st  &  ref  s  f  g  5s  1950... J&D 

Conv  6%  g  '23  op  aft  '16. F&A 
Continen  Coal  5s'52op'06.. F&A 
Corn  Prod  Ref  a  f  5s  '31..-M&N 

1st  g  5s  1934  s  f M&N 

Cramp  (Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Cuban-Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '26.J&J 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  *27  od  '08.A&O 
Domln  Coal  5s  '40  op "'10.. M&N 
Dominion  Iron  &  St  5a  1929.J&J 
Dunlop  Tire  &  Rub  Goods,  Lta- 

lstaf  g68  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936. .J&D 
Eagle&Phenlx  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op.  M&N 
Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5a  1931 J&J 

Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  4%a  '41  J&J 
General  Baking  lat  6a  1936  J&D 
General  Elec  3%8  1942  op.F&A 

Deb  g  58  1952  op M&S 

Gen  Petrol  6s  1931  ctf  dep  M&N 
General  Rubber  5s  1918. ..J&D 
Girard  Pt  Storage  3%s  '40.  A&O 
Gordonlronaldes&Fares  Co, Ltd, 

1st  sf  g  6s  1927  opt J&J 


95% 
100% 

99 
104 

87 

100% 

100 

100% 


101 

101 

91 

108 

98% 
102 
100 

87 

98% 
119% 

82% 

97 

80% 
100% 

93% 
101% 

96 

82% 
100% 

103% 
80 
93% 


104 
121 
100% 
85 

87  % 

89 

96 

/  % 

80 
96 
91 
100 
98 
87% 
86% 

86% 

95% 
97% 

n,    97 


65.80 

95 

95 

102% 

55 

~86% 
101" 

98% 

93 
123% 

70 

67M 
94 


76% 

83 

Basis 
18 
81 
91 

89  % 

102% 

/     35 

98% 

95% 

102 

102^ 

100 

74 
94 

87 

100 

101% 

87 
89 
92 
95 

995 
79 


82 
103% 
/     50 
100% 

84 

98 


96      Gottlieb-Bauerschmidt-Straus 
100%       Brew  Co— 1st  4s  1951.. M&S 

2d  Income  5s  Sep  1951.  M&N 

104%  Granby  Con  Mln  Smelt  &Pow— 
87%  I      1st  conv  6s  1928  ser  A..M&N 

Stamped 

101%  Grand  River  Coal  &  Coke— See 
Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal  6s  '16-'20...._A&O 
Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker -Jones-Jewell  6s  '22  M&S 
Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930... M&N 
Hock  Val  Products  5s '61  op. J&J 
Hoster-Columbus  Co  6s'40.A&O 


103 

101% 

101 

102% 


108% 
101 

102"" 
88% 
98% 

120 
85 

100 

82 
101 

93% 
102% 

100 

83 
102% 

105 

82 
95% 


104% 


100% 
95 


98% 


% 


97 
95 

102 
100 


87 
97 


100 
83% 

5.20% 
100 
100 
102% 
60 


101% 
99% 


123% 


75 

97 
97% 


94% 
76% 
84 
5%% 


91% 
92 
103 


99% 
96% 

104% 
102% 
102 

75 
96 
89% 

101 

102 


92 
95 

97 

100% 

83 

96% 

82% 
104% 

50% 
100% 

86 

99 


Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  6sT30J&J 
!  Huntington  Land  &  Impt — 
|  Coll  trg  gu  6s  1916-1927  J&D 
Illinois  Steel— Deb  4%s'40.A&O 
Independent  Brewing  6s'55  J&J 
Indiana  Steel  1st  5s  1952..  M&N 
Ingersoli-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inland  Steel  1st  6s  1917-28.A&0 

Ext&ref  6s  '42  op' 16  serA.J&J 
Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5a'32op  M&N 
Inter Harv  5%  Feb  15  1918.  F&A 
International  Merc  Marine — 

Coll  tr  deb  4  %s'22  op  '07A&O 
NYTrCoctfsof  dep 

New  1st  M  6s  when  iss 

Int  Navlga'n  5s  '29  op  "09.  F&A 
Internat 'I  Paper — 6s  19 18.  F&A 

Con  conv  g  a  f  5a  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

Internat  Silver  1st  6s   48. -J&D 

Deb  6a  1933 J&J 

International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op M&S 

Guar  Tr  Co  ctfs  of  dep 

Jeff  &  Clear  C&I  lat  5a  '26.  J&D 

2d  gold  5a  1926 J&D 

Indiana  Co  1st  s  f  5s  '50..  J&J 
Jones  &  Laughlin  St  5a '39. M&N 
Kanawha  &  Hocking  C  &  C  Co 

1st  g  gu  s  f  5s  '51  op  '06. .  J&J 
Kan  City  Brew  6s  1930. .M&N 
Knlckerb  Ice  1st  5s  '41  opt.J&J 
La  Belle  Iron  Wks — 

1st  &  ref  53  1940 J&D 

Lackaw  St  5s  '23  op  to  '06  .  A&O 

1st  5s  1950  op  after  1915.M&S 

Eq  5s  1916-1926 M&S15 

Lake  Superior  Corp  Inc  5s'24  Oct 

1st  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6a  June  1923 J&D 

Latrobe-Connellsvllle  C  &  C — 

1st  sf  g  Ofl  1931  opt J&D 

Laurentide  Paper  1st  6s'20  J&J2 
Lehigh  Coal  A  Nav — 

Gen  Mg4%sMay  1924. .Q-F 

Funding  4s  g  July  1  1948-  J&J 

Col  tr  power  4%s  '21  op. J&D 

Coll  tr  g  4%s  1930  op.. .M&N 

Con  s  f  g  4%s  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Liggett  &  Myers  g  7s  1944. A&O 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corp — 

1st  8  f  g  6s  1932 M&N 

Lorillard  (P)  Co  g  7a  1944. A&O 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  8  f  5s  1932..  J&J 
Maryland  Steel  1st  5s  1922. F&A 
Mexican  C  &  C  5s  1926  op. M&S 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  Ser  A  A&O 

Series  C 

Midvale  Steel  &  Ordnance — 

Conv  s  f  53  1936 M&S 

Monon  Coal — See  Chic  Ind  &  L 
Monon  Riv  Con  C&C6s'49  A&O 
Morgan  &  Wright  5s  '18.. J&D 
Morris  &  Co  1st  s  f  4%s  '39.J&J 
Mtge  Bond  4s  Ser  2  '66  op.  A&O 

5s  Ser  3  1932  op  *22 J&J 

Mt  Vernon- Woodberry  Milln- 

6%   notes    1918 F&A 

Nat  Enam  &  Stpg  5s  '29  J&D 
National  Fire  Proofing — 

lst&coll  trg  5s  '17-'32op  M&S 
Nat  8tarch  deb  5s  1930  gu..  &J 
National  Tube  1st  5s  1952  M&N 
Natomas  Co  of  Cal — 

Gen  &  ref  6s  1935 J&J 

N  E  Cot  Yarn  Co  g  5s  1929  F&A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  1st  4s  1926 A&O 

N  FAlrBrakelst  6a'28conv  M&N 
N  Y  Dock  Co— 1st  g  48  '51  F&A 
N  Y  &  E  R  F'y— 5s  '22. ..M&N 
N  Y  &  Hob  F'y  5s  May  '46  J&D 

Hoboken  Ferry  5s  '46.. M&N 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 

>flpe  Bay  Co  5s  1925 M&N 

O'Gara  Coal 5s  55  op  aft'08.M&S 
Dgilvie  Flour  Mills  6s  '32 -J&D 

Series  B 

Series  C 

Jtls  Elevator  5s  '20  op  '13  .A&O 
Pacific  Coast  Co— G  5s  '46  J&D 
Packard  Motor  8%notes'16J&D 
Palace  Hotel  (San  Fran)   1st 

Aug  1  1928 F&A 

Park  &  Tilford  a  t  6s  '36. .J&D 
^arsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6a  f16-'24  opt  M&N 
penmana,Ltd — lst5a'26op  M&N 
Pennsylv  C  &  C  1st  5s  '32  opJ&  J 
Pennaylv  Steel  lat  5s  1917. M&N 

Pa&Md  Steel  con  g  6s'25.M&S 

Span-Amer  Iron  6s  1927.J&J 
Pierce  Oil  Corp  conv  6a  '24  J&J 
^tteb  Brewing  6s  Feb  4  '49.  J&J 
Pitts-Buff  sf  5s' 29  op  aft' 12. F&A 
Pitts  Coal  deb  5s  July  1931M&S 


/ 

104% 

104% 

Col  Fue 


/    48% 

162"" 

101 
30 
66% 


101 
91% 


105 

105 

1  &  Iron 

"99" 
53 

I64" 


102% 

102 

b  5%% 
104 

74% 
101% 

108 
108% 

96% 
107% 
101% 

92 

/     75% 

109 

99 


70 
104 

93 

92 
103% 

/     35 
40% 
81 

99% 

99% 

93% 

&4%% 

35 
n   65 

102 


101% 
96% 
100 
100 
101 
RR  of 
125% 
101% 

92 
124% 
101 

91 


35 
67 


103 
91% 
59% 

102% 

105 

5% 
104% 

76 
101% 

108% 
108% 
97 
108% 
102 


77 
110 
101 


109 
109 

95J- 
Ryp  34 
117 
99% 
92% 
75 


99% 
97% 

99 

85% 
101 

60% 
82% 
H  RR 
98 
102% 
71% 


100 

97 

97 

/     27 

103 


98% 
96 
b  3%% 


100 

78 


9-1 


99 
100 
106% 
101% 

80 


95 
98% 


104 


45 
84 

100 
99% 
93% 
4.70% 
37 
75 

105 


97% 
101 
101 
101% 
NJ  p  33 
125% 
101% 

95 
125 
101% 

94 
101 

20 

111 
111% 


100 

92% 


95% 
100 


101% 


Gl 
90 


103 

72 


103% 
99% 
97 

3%% 

101 
81 

99 

85 
100 
101 
107% 
102% 

82 

80 


98% 


Plttsb  Term  Warehouse  &  Trans 

Istref  g  5s  Not  1  1936-.M&N 

Pittsburgh- Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt M&N 

PitteA  WestmC5s'25op.M&N 
'leasant  Vail  Coal  5s  1928.J&J 
Jocahontaa  Consol  'd  Collleries- 

lst  gold  5s  1857  opt J&J 

Powell  River  Co,  Ltd — 

1st  m  g  6s  '17-'27  opt  '15  J&J 
Producers  Transp  5s  1921.J&J 
Provid't  LoanSoc4%s  21  M&S 
iy  Bteel-Sprlng  5s  '21  opt.. J&J 

1st  M  g  5s  1931  opt A&O 

Remington  Arms  Un  Met  Cart — 

5%   notes    1919 F&A 

Remington  Typewriter — 

1st  M  6s  1917-1926 J&J 

Republic  Ir&  Steel  5s  '40- A&O 
ioch  &  Pitta  C&I  5a  1946.M&N 
1st  s  f  g  4%s  1932  opt. ..F&A 
Rocky  Mtn  Fuel  5s  1941- -A&O 
Rogers-Brown  Iron  53  '17-40 J&J 
St  Clair  Furnace  5s  '17-'39  F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 
St  Lawrence  Pulp  &  Lumber — 

lBt  M  6S  1917-1933 F4.A 

St  Louis  Brew  Assn  6s  1939 .J&J 
St  Louis  Car  Co  6s  '21-'23  M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  L  Rocky  Mt  &  P  5s'55  stpJ&J 
St  P  Union  Depot— 68  '30. M&N 

Consol  5a  1944 M&N 

Consol  48  1944 M&N 

St  Paul  Un  Stk  Yds— 5s' 16  A&O 
Securities  Co  N  Y  4%  cons  M&S 
Sibley  Mfg  Co  let  5s  1922.. J&J 
Sioux  City  Stk  Yds  1st  5s' 30  J&J 
<loss  Iron  &  Steel  lst6s'20.F&A 

Consol  4%s  1918 A&O 

Somerset  Hotel  Tr  4s  1921.  J&D 
Standard  Mill— 1st  g  5s30M&N 

Steel  Co  of  Can  63  1940 J&J 

Sulzberger  &  Sons  Co — 

1st  M  s  f  63  1941 A&O 

Sun  Cr  Co  col  tr  s  f  g  5s  '44.J&J 

iwllt  &  Co  1st  a  f  g  5b  '44.. J&J 

T  H  Symington  conv  6s' 20  J&J 

Temple  Coal  a.  f .   5a  1924 .J&J 

Tenn  C  I  &  RR  gen  5a  '51..J&J 

Birm  Div  lat  cons  6a  '17.  J&J 

Tenn  Div  1st  6s  Jan  *  17. A&O 

Ala  Steel&Shipbdg  6s*30.J&J 

Cahaba  C  M  Co  1st  6a'22  J&D 

Tenn  Cop  Co  conv  6s  '25  sub  ret 

Texas  Co  deb  6s  '31  op  '15.  J&J 

forrlngton  Co  1st  g  5s  '18. M&S 

Inion  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Jolon  Ferry  Co— 5s  1920.M&N 
7nlon  Oil  Co  of  California- 
First  lien  a  f  5s  1931  opt.  J&J 2 
inlon  Steel  Co  1st  5s'52gu.J&D 
Un  Transpor  lat  5s  19 23.. F&A 
Union  Typewriter — See  Remin 
Unit  Fruit— Deb  4%s  1923. J&J 

Deb  g  4%s  1925  s  f J&J 

6%  gold  notes  1918  opt  M&N 
United  Lead  deb  5s  1943.. J&J 
U  S  Env  1st  5a  '16-'34op'19J&D 
U  S  Finishing— 1st  5s  1919.J&J 

Con  gold  5s  1929. ..J&J 

J  S  Gypsum  1st  5s  '22  opt -M&S 
CT  S  Realty  &  Imp  53  g'24  op  J&J 
J  S  Red  &  Ref  Co  6s  1931..J&J 
a  8  Rubber— Coll  tr6e  '18.  J&D 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

7nlted  States  Steel  Corp — 

Col  trsf  5a  Apr  '51  op  'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'  13M&N 

Utah  Fuel — See  Denv  &  Rio  Gr, 

Vancouver  Lumber  6s'  17-'25J  &  J 

/andalia  Coal  1st  6s  '30  op.J&J 

Victor- Amer  Fuel  1st  6s  '40 F&A 

/lctor  Fuel  1st  s  f  g  5s  1953. J&J 

Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  8  f.-J&D 

Conv  deb  6s  1924 A&015 

7a  Ir  Coal  &  Coke  5s  1949.M&S 
iVebsterC&C  1st  g  5s'42op.M&S 
Velsbach  Co  col  tr  5s  '30. -J&D 
West  Canada  Fl  Mills  Co,  Ltd 

1st  S  f  6s  Men  1928 M&S 

1st  &  ref  s  f  6s  1931 iM&S 

Veetern  Electric  Co — 

1st  0s  Dec  31  '22  op  affll  J&J 
Westinghouse  Elec  &  Man — 

5%  notes  Oct  1  1917 A&O 

Conv  58  1931 J&J 

Wastlngnouse  Machine — 

1st  A  ref  g  6s  Nov  1940.. Q-F 

Vest  Kentucky  Coal  5s  '35-J&J 

SVhitmer(Wm)&Sons6s'20-M&S 

Winchester  Repeating  Arms — 

5%  notes  1918 M&S 

EXCHANQE  SEATS. 

No.  Last  Sale. 

N  Y  Stock  Exch- 1,100  $64,000 

N  Y  Con  Stk  Ex.    500  750 

N  Y  Produce  Ex.  1,800  1,600 

N  Y  Cotton  Ex..     450  17,500 

NYCoff&SugEx    323  4,200 

Baltimore  Stk  Ex      87  3,800 

Boston  Stock  Ex.     150  16,000 

Chic  Bd  of  Trade- 1,626  5,300 

Chicago  Stk  Exch     250  1,000 

Cincinnati  Stk  Ex       35  2,250 

Cleveland  Stk  Ex      35  1,500 

Louisville  Stk  Ex-       29  2,250 

MlinneapCh  ofCom  550  3,650 

Montreal  Stk  Ex.       66  21,000 

Vew  Orl  Cot  Ex.    500  5,500 

Phlla  Stock  Exch.    221  3,200 

Plttsb  8tock  Ex..     120  2,300 

St  Louis  Stk  Ex..       50  1,500 

8anF)Stk&BdEx       42  8,000 

^ash'ton  Stk  Ex.      40  2,500 


G3 
92 


91% 


99% 
97 
100% 
96% 

87% 


98% 

98 

93 


92 
4.70 


85 

84% 

90 

84 

83% 

166" 
166" 

58 
80 
90 
100}- 
97% 


95% 
96% 

100 

22 
100 

97 
101 
100% 


104 

106% 
90 

104% 

102% 
85% 
85% 
n    97 

92 
106 

94 
gton    T 

97% 

97 
100% 

79 

99 

98% 

83 
104 

65 

14 
102% 

108% 

112 

112 

105% 

p.  34. 

95 


101% 

75 
94 


92 

153 

98 

"97% 

89 

100 
98% 

"71% 

96 
4.55% 

95 

"95" 
86 
87 


60 
90 
94 
102% 
99 
97 
99 


100% 

166% 

102 

101% 

102% 

100% 

108" 
108 

92 

104% 
103 

89 

365 

93 

107 

97 
ypewr 

98% 

97% 
101 

82 
102% 


70 

72 

97% 
100% 
80 
95 


100 


102% 

100% 
116 

101% 

~96~ 


700 
1,500 


5,250 


2,000 
1,000 

2",  666 


70 

17% 
102% 

110% 

114 
114 
105% 

100 
97 
90 
75 

97% 
101 
82% 
96% 
99% 

101 

100 

102% 

100% 
120 

101% 

"99"" 

97% 


750 

1,600 

17,000 

4,200 


6,000 
3,500 
2,500 
1,500 

3~,666 


6  Basis.    /This  price  includes  accrued  interest,     ft  Last  sale,      n  Nominal,      s  Sale  price. 
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Stocks.            Pat 

J    Bid. 

Ask. 

Stocks.    Par 

Bid. 

Ask. 

Stocks.    Par. 

Bid. 

Ask. 

Stocks.     Par 

Bid. 

Ask. 

Thorndike  (Mass)  0 

Tremont  &  Suffolk 

M    (Mass) « 

Per 

share. 
*1370 

sil27 

Detroit. 

Detroit  F  &  M..50 

Per 
n  135 

share. 

TEXTILE  MFG. 

CTnionCotMf(FR).« 

19234 

MlculganFAM  60 

n    85 

MARINE    INSUR 

STOCKS. 

Qtica  Knitting  pf.a 
I'tica  Steam  & 

96 

100 

ANCE  SCRIP. 

Moll  ValCol  M.i 

190 

*  195 

Hartford. 

Per 

share. 

Northern  Mills. 

Per 

share. 

Wampanoag  Mills 

Atlantic  Mutual — 

Per 

cent. 

175 

(F  H)                   a 

10S 

s     80 

Aetna  (Flre).-.IOO 
Hartford  Fire     100 

400 
815 

825 

1911 

f  10334 
/  10334 

10534 

AcuhsiietMilKXHl, 
Am  Linen  (Fall  R)  i 
American    Mfg — a 

Wamstitta  M(NB)a 

1912 

10534 

85 

95 

1913 

/  104 

106 

146 

150 

Whitman  M  (XB)  a 
York  Mfg  (Me) —a 

158 

Iii8p  A  Ins 100 

420 

1914... 

/  104 

107 

9S 

100 

it  110 

380 

390 

1A15 

/  105 

107 

Amoakeag  Mfg(vol- 
uutarv  aaso).  ft) 

Phoenix    (Fire).  100 
Standard  Fire-.   50 

397 

403 

1916.. 

/  10534 

10734 

71 

72 

62 

65 

Preferred ft) 

99 

100 

Androscog  M(Me)a 
AppletonCo(M;issVj 

195 

200 

Southern  Mills. 

Per 

share. 

Life  Insurance 

Per 

share. 

k  196 

Aetna  Accident 

448 

MINING  STOCKS 

Per 

share. 

ArkwrlghtM(FR)  a 

7734 

Aetna  Life   100 

765 

770 

ArllngtonM  (Mass)a 

104 

10634 

AbbevilleCM(SC)a 

102 

106 

Conn  Geu 100 

630 

Barnard  Mfg(FR)  a 

56 

Amer  Spinning  Co. 

165 

Travelers' 100 

840 

845 

Acacia .1 

334c. 

4C. 

Bates  Mfg  (Me]    .1 

»  275 

Aiu)ersonCM(SC)  a 

12 

20 

Adventure  Cons.  25 

b       334 

4 

Beacon  Mfg  (NB)  a 

102 

Arkwright  M  (SC)a 

110 

Ahmeek                ..25 

9834 

9934 

Preferred a 

114 

Atl&GulfC  (Ga).o 

Louisville. 

Per 

cent. 

Alaska  Gold  M..10 

1334 

1334 

Berkshire  Cot  Mfg, 

Augusta  Fac  (Ga).a 

15 

20 

Alaska  Juneau 

Adams,    Mass      n 

195 

200 

Helton  Mills  (SC).a 

100 

110 

German 50 

Gold  Mining..  10 

734 

8 

Bigel-HartfCarp't  a 

85 

S6 

Bibb  Mfg  Co  (Ga)  a 

235 

260 

Algomab. 25 

Allouer  ... 25 

b      Wi 

1M 

Preferred a 

106 

108 

CabarrusCM(NC)a 

66 

6634 

Boott  Mills(Mass)  a 

k     80 

Clifton  Mfg  (SC). a 

98 

102 

Minneapolis. 

Per 

share. 

AmGold  M  (StL)  10 

50c. 

Border  CMfgiFR)<J 
Boston  Mfg(Mass) a 

116 

Clinton  CotM(SC)a 

110 

125 

Amer  Zinc  Lead  A 

*     70 

CourtenayMf(SC)o 

80 

Nor'weetF&iM   100 

180 

Smelting  ..  _.2S 

3334 

34 

Bos  Duck  (Mass).c 

41280 

Dallas  Mfg  (Ala). a 

105 

Preferred.     .   25 

6934 

69  A 

BourneMills(F  R)  0 

110 

120 

Darl'g'nMfg(SC).a 

40 

50 

Anaconda  Cop. .50 

84^ 

84  A 

Bristol  Mfg  (X  B)  0 



90 

Eagle  &  Phenix 

Newark. 

Per 

share. 

Arizona  Com'cial-5 

934 

934 

Butler  Mill  (X  R).a 



100 

1     Mills  (Ga) a 

75 

85 

Arnold- 25 

1M 

Chace  Mills  (F  R)  a 

111^ 

115 

EnterpriseMf  (Ga)  a 

25 

35 

American 6 

31 

32 

BatopllasMln...20 

134 

2 

Charlton   Mills.. .0 

118 

Expos'n  C  M  (Ga)a 

130 

Firemen's 50 

205 

215 

Bonanza  Dev  Co  10 

25c. 

50c. 

Chicopee  Mfg(M)  a 



Gaffney  Mfg  (SC)  a 

65 

70 

Newark  Fire 5 

13 

14 

Butte  A  Sup 10 

64  M 

6434 

CitvMfgC'rp(XB)a 

114 

118 

Granitev  Mfg(SC)a 

10 

16 

Prudential  Life  .50 

455 

Calumet  A  Ariz.  10 

71 

7134 

Collins  Co  (Conn)  a 

170 

ISO 

Greenw'dCM(SC)a 

65 

Calumet  A  Hecla  25 

570 

575 

Contin'l  M   (Me). a 

k     70 

Grendel  Mills(SC)o 

103 

Canada   Copper.. 5 

W2 

1A 

Cornell  MiUs(FR)  a 

165 

iHenrietta  M  (NC)a 

120 

New  Haven. 

Per 

share 

Centennial   25 

18 

19 

Dartmouth  Mfg 

King,JP,Mfg(Ga)  a 

80 

90 

Centre  Cr'kMln.10 

234 

Corp  (X  B) 0 

200 

LancasterC  M  (SC)  a 

150 

Security   Ins 25 

33 

35 

Chili  Copper  ...25 

19M 

19J4 

Preferred ..a 

9734 

Preferred 0 

100 

Chino  Copper fl 

5234 

53 

Davis  Mills  (FR). a 

119 

!Laurens  CM(SC).a 

105 

115 

Consol  Interstate — 

Davol  Mills  (FR)   0 

101 

LockhartM  (SC).a 

50 

60 

New  Orleans. 

Per 

share 

Callahan 10 

18 

20 

DraperCo,com(M)a 



Preferred.   .   .   a 

75 

Con  Min  ASmellOO 

36  % 

37 

New  stock..    __a 

140 

142 

Louise  Mills  (NO  .  a 

100 

Mechan  ATrad  100 

225 

300 

Cop  Range  Con  100 
Cripple  Cr'lc  Cons  1 

x    58M 

59 

DwightMfg(Mass)e 

si  120 

Marlboro  CM(SC)a 

65 

75 

4-10C 

1  Ac 

Edwards  Mfg(Me)a 

k     99 

MavoMills(NC).a 

_-. 

Crown  Reserve 1 

42c. 

EsmondM(RI),pf  a 

100 

MillsMfgCo(SC).a 

100 

110 

Daly-West 20 

2% 

234 

Everett  M  (Mass)  a 



s  133 

Monarch  CM(SC)a 

120 



New  York. 

Per   cent 

Davis-Daly  Cop.  10 

2lAt 

234 

FarrAlpaca(Mas3)  a 

145 

150 

NewberryCM(SC)a 

110 

120 

Dante 1 

2c. 

4c. 

Flint  Mills  (F  R)_a 

122 

Orangeb'gMf  ,pf . .  a 
OrrCot  M  (SC)..o 

CityofNY 100 

85 

110 

Doctor  Jackpot..  1 

10%C. 

lie. 

Franklin  Co  (Me). a 

... 

80 

Commonwealth  100 

300 

325 

Dome  Mines 10 

23M 

2434 

GosnoldM(XB)pf  0 

98 

PacolelMfg(SC)-a 

102 

Continental 25 

d    54 

57 

Elkton  Cous 1 

16MC 

1734c. 

Granite  Mills(FR)a 

100 

10334 

Parker  Cot  Mills. a 

2 

3 

Fldellty-Phenix  100 

345 

355 

ElPasoGold 5 

60C. 

62c. 

Gt  Falls  Mfg(XH)o 

s  200 

Guar  stock a 

60 

70 

Germ'n-AlliancelOO 

235 

245 

Federal  MASm.100 

16 

18 

Grinnell  Mfg(NB)  a 

130 

Preferred a 

12 

15 

German-Amer.  .100 

575 

585 

Preferred 100 

38 

39 

HamiltMfg(Mass)  0 

s     S2 

Pelzer  MfgCo(SC)a 

95 

100 

Germania 50 

325 

335 

FlrstNational 

HamiltonW  (Mass)a 

k     90 

PiedmontMfg(SC)a 

140 

14« 

Hanover 50 

165 

172 

Cop  ($3  76  pd)-5 

434 

434 

Hargraves  M  (FR)  0 

75 

PhillipsButtorffM  a 

100 

107 

Home .100 

465 

475 

7M 

834 

Harmony  Mills  pf  .a 

k     9834 

,Poe,FW,Mfg(SC)  a 

102 

107 

Niagara 50 

350 

380 

Gold  Dollar  Cons.  1 

2c. 

Hill  Mfg  Co  (Me).a 

k    83 

Roanoke  M  (N  C)  a 

Northern  .   ...100 

90 

110 

Golden  Cycle 

GoldfieldCoQSol 

2.1434 

2.16 

Holmes  Mfg  (N  B)a 

210 

jSibley  Mfg  (Ga)..a 

25 

30 

North  River 25 

150 

165 

Preferred .  _   _ .  0 

120 

Spartan  Mills(SC)  0 

112 

120 

Pacific  Fire 25 

150 

165 

Mines 10 

78C. 

80c. 

Kilburn  M  (N  B)_a 

15734 

.--«- 

Tucapau  M  (SC).a 

250 

Stuyvesant 100 

90 

110 

Granby  Cons  M  S 

KingPhilipM(FR)a 

140 

Union-Buffalo  M 

United  States- ..20 

120 

AP 100 

8034 

87 

Lancast'rM(Mass)a 

s     86 

(S  C)  1st  pref-.. 

49 

55 

Westchester 10 

d    67 

70 

Granlte-Bl  Metallic 

Laurel  Lake  (FR).a 

95 

Warren  Mfg  (SC). a 

55 

65 

W'msburgh  City 

(St  Louis) 10 

6234c 

65C 

LawrenceMfg(M)  .a 

100 

k  210 

Preferred a 

Wash'n  M  (Va)  pf.a 

85 

95 

100 

(Brooklyn). ..100 

140 

175 

Granite    

62c. 
46 

6734c. 

Lincoln  Mfg  (FR). a 

Greene-CananealOO 

47 

Lockwood  Co  (Me)  a 

kxlOOH 

Webb  Mfg  (Nash)  a 

50 

75 

Hancock   Coub..25 

13 

1334 

LowelIBleach(M).a 

128 

133 

Whitney  Mfg(SC)  a 

100 

125 

Philadelphia. 

Per 

share 

Hollinger  Mines.. 5 

28 

29 

Lyman  Mills  (M).a 

s   125 

Woodside  Cot  M.o 

30 

45 

fTomestak**  Mln  100 

130 

135 

ManometM(NB).a 

116 



Preferred  guar,  a 

85 

Alliance  of  Phlla.  10 

1834 

1934 

Horn  Silver  M..25 

s     31c. 

New  stk  part  paid 

k    34     [      Preferred a 

CO 

Delaware 10 

5 

8 

Inspiration   Cons 

Copper 20 

Isabella 1 

Mass  Cot  Mills a 

123 

127 

Fire  Association. 50 

334 

336 

5734 

5734 

Mechanics'M(FR)a 

9714; 

GirardF  AM. .100 

k  236 

19c. 

20c. 

MerchMfg(FR)..a 

112 

Canadian  Mills. 

Ins  Co  of  N  A... 10 

2534 

26 

Island  Cr'fc  Coal.   1 

43 

46 

Merrimack  Mfg 

InsCoStateofPalOO 

100 

10134 

Preferred     1 

88 

90 

(Mass)    _        ..   a 

k     5234! 

Can  Convert,  Ltd. a 

30 

34 

Lumbermen's 25 

k  102 

Isle  Royale  Cop.  25 

2734 

28  A 

Preferred   .      .  _  a 

s     9034' 

Can  Cottons ,  Ltd.a 

47 

49  34 

Mechanics' 25 

k     60 

Jack   Pot 1 

5C 

8c. 

Middlesex  Co(M).a 

i     57 

Preferred. a 

7934 

80 

Pennsylvania  F  100 

410 

415 

Kennecott   Cop  (t) 

49 

49  34 

Monadn'kM(NH)  a 





Domin  Text,  Ltd  a 

80 

8lM[ 

People's  Nat  Fire  50 

17 

1734 

Kerr  Lake. ...        . S 

i3A 

5 

Mt  V-Wood  Mills 

Preferred. a 

s  104 

Phlla   Life 10 

12 

13 

Lake  Copper . .    .25 
La  Rose  Couh  M.    5 

1234 

13 

(Bait)  v  t  r a 

UA 

12 

Montreal  Cottons. a 

51 

53 

Reliance 50 

55 

57 

60c. 

65c. 

Preferred  v  t  r..a 

53 

5334 

Preferred  -.     _a 

101 

103 

UnitedFiremen's  10 

k     11 

La  Salle  Copper.  25 
Mary  McKlaney.l 

4 

Nashawena   M   .  _  a 

101 

10234, 

Penmans,  Ltd 0 

6134 

6334 

28c. 

30c. 

NashuaMfg(XH).e 

k  780 

Preferred a 

90 

Mason  Val  Mines. 5 

234 

254 

Naumkeag  (Mass) 

Providence. 

Per 

share. 

Maes  Cons _2C 

1234 

1234 

Steam  Cot  Co.  .a 

s  193 

Mayflower 25 

234 

334 

Newmarket  Mfg 

ProT  Wa8h'ton._50 

98 

Miami  Copper 5 

3434 

35 

Co  (N  H) a 

k  15134 

Michigan..     25 

334 

334 

NonquittSp(NB).a 

103 

Mohawk .25 

8734 

89 

OsbornMills(FR).a 

IO214 

105 

INSURANCE 

Richmond. 

Per 

share. 

Nevada  Cons  Cop  A 

1934 

19% 

Pac  Mills  (Mass). a 

s  143% 

s  14434 

STOCKS. 

New  Idria  Quicks. 5 

12 

im 

Page  Mfg  (NB)..  a 

9234 

Virginia  F  A  M..25 

78 

81 

Nlplsslug  Mluee     5 

6J4 

Parker  M  ills  (FR).  a 

75 

North  Butte 15 

2034 

21 

PepperellMfg(Me)a 

s  17234 

Albany.         Par. 

Per 

share. 

North  Lake 25 

61%s 

VA 

Pierce  Mfg(NB).. a 



415 

St.  Louis. 

Per 

cent 

Ohio  Copper 10 

7C. 

10c. 

Pocasset  Mfg(FR)a 

100 

Albany InsCo--   50 

190 

200 

Old  Colony 25 

l7A 

234 

Ponemah  M(Prov)o 

90 

120 

CommercelnsCo  25 

160 

180 

Amer  Central 50 

260 

Old  Dominion ...25 

68 

69 

Preferred   . a 

110 

Ontario  Sll  Min  100 

634 

7 

PotomskaM(NB)  a 

135 

140 

Osceola .   ..25 

85 

86 

Rich  Borden  Mfg 

Baltimore. 

Per 

share. 

St.  Paul,  Minn. 

Per 

share. 

Plttsb  Sllv  Peak..l 

6c. 

12c. 

Co  (FR) a 

165 

Pond  Creek  Coal. 10 

1334 

14 

Sagamore  Mfg 

German. 10 

19 

20 

St  Paul  F  AM. .100 

520 

Portland 1 

1.65 

1.80 

(F  R) a 

245 

250 

German-Amer..  25 

38 

44 

QuIcksIlverMln  100 

2Y% 

3 

Salmon  Falls  Mfg 

Preferred  ...100 

434 

5J4 

Co(NH) a 

s     60 

San  Francisco. 

Per 

share. 

Qulncy 25 

Ray  Cons  Cop     10 
St  Joseph  Lead     10 

88 

90 

Seaconnet  M(FR)  a 

60 

Boston. 

Per 

share. 

25 

2534 

Sharp  M  (NB)  pf.a 

105 

Firemen's  Fund  100 

273  34 

280 

16% 

1634 

Skenandoah  Cot 

Boston ..100 

8antaFe(GACop)10 

VA 

2H 

Co(Utica)..      .a 

135 

150 

Colum  Nat  Life.  100 

120 

San  Toy 1 

16c. 

Soule  Mill  (N  B).a 

100 

Conveyancers' 

Washington. 

Per 

share. 

Seneca  ($10  pd).25 

Stafford  M(F  R).a 

80 

Title 100 

Shannon 10 

9 

Stevens  Mfg(FR). a 

156 

Mass  Bonding 

Arlington 10 

9 

10 

ShattuckArlzCop  10 

2834 

29 

Taber  Mill  (N  B).a 
TecumsehM(FR)a 

12734 

Mass  F  A  M. 

Corcoran 50 

Superior  A  Bost.  10 

3Ji 

4 

137 

14234 

Mass  Title 100 

Fireman'! 20 

1834 

Superior 25 

15 

1634 

German'Amer._100 

270 

Tamarack 25 

34 

35 

National   Union     5 

6 

Tennessee  Cop.. 25 

24  34 

2534 

Brooklyn — SeeN 

Y 

Potomac 25 

Tonopah  Belmont  1 

4-V 

m 

Tonopah    (Nev).-l 

a  Par  value  $100.     6  Assessment  paid,     c  Par  value  $700.     d  Price  per  share,  not  percent,     e  Par  value  $500.      g  Par  value  $1,000.     A  Par  value 
$50.     k  Last  saiie.     m  1st  install,  paid,     n  Nominal,     s  Sale  price,    t  New  stock.    1  Ex-div.    y  Ex-rights,    t  Ex-stock  div.     t  Without  par  value. 
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Stocks.      Par. 


Tonopah  Ext  Mln  1 

Trinity 25 

UnitedGold  Mines  1 
Un  Verde  Ext.. 50c 

Utah  Com 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Albany  Tr  (Bost).i 
Alliance  Realty  ." 
Barristers'  Hall  Tr 

(Boston) 

Bedford  Tr(Bost)./ 
Berkeley  HotlTr(B)/ 
BdofTrBlgTr(B)Z 
BosGr'dR'tTr(C)  I 
Bost  Land  (Bost).i 
Boat  RET  (Bos),  h 
BosStorW'h,se(B)  I 
Boston  Wharf  Co.  J 
Bromf  Bid*  Tr(B)  I 
Business  RETr(B)  / 
Cent  Bldg  Tr  (B).f 
Chic  R  E  Trustees  A 
City  Assoc  (Bos). 
City  RET  (C)..A 
Congress  8t  Assocl 

atefl  (Boston) 

C'gressStBlgTrfB)  / 
Constitution  Wharf 

Trust  (Boston)./ 
Copley  Sq  Tr  (B)_J 

Preferred 

Delta  Bldg  Tr(B)_I 
DevonshBlgTr(B)/ 

Preferred 

Dwelling  House 

Assn  (Boston) . .  h 
East  Bos  Land  (B). 
EastStRETr(B)  J 
Ensley  Land  Co. -J 
Essex  St  Tr  (Boa)./ 
Factory  Bid  Tr(B).  J 
Fifty  Aasoc  (Boa).. 
Haymarket  Tr  (B)l 
Hotel  Bellev  Tr(B)J 
HotlTr.T'raine(B)  I 
Huntington  Cham 

Tr  (Boston)  ...J 
Journal  Big  Tr  (B)  I 
Kimball  Big  Tr(B)  I 
LoTeJoy'aWhTr(B>l 
MerchRETr(Bos)  h 
Munlclp'lRETr(B)i 
Old  South  Bid  Aa  J 
Oliver  Bid  Tr  (B)_/ 
Paddock  Bid  Tr(B)J 
Pem'tonBldTr  (B)  l\ 
Post  Of  SqTr  (B) .  I 
PravBlds  Tr  (Boa)  I 
R  E"  Aasoc  (Bos).. J 
Realty  Asaociatesof 

Brooklyn I 

Som'aet  H  Tr  (B)  .1 
South  St  Tr  (Boa). J 
South  Term  Tr  (B)i 
State  St  Aa8oclates 

(Boston) I 

State  St  Ex  (Bos).? 
Suffolk  RETr(B)  h 
Summer  St  Tr  (B).J 
Term  Hotel  Tr(B).  I 

Preferred 

Texas  Pacific  Land 

Trust  certfs J 

Trem'tBldTr(B)_J 
Trimtn  Tr  (Boa).. J 
University  Assocl- 

atea  (Cambr) I 

Western  R  E  Tr. 
WlnthropBldTr(B)/ 


Bid. 


Ask. 


Per 
5% 
5 
8%c. 
33 
xl4 
83% 
3% 
1.95 
5 
53 

Hi 

2 


Per 


70 


a  55 
a  60 
a    98 


a   110 
a  109 


a  970 

a 

a  900 


a     30 
a 


9 

"70" 


a3800 


a 

a  101 


a  45 
a  98 


a  95 
a  55 


a    65 

a 

a  65 

93 

a 

a    97 


TITLE   GUARAN- 
TEE  &   SAFB 
DEPOSIT 
STOCKS 


Amer  Surety 50 

Bond  AM  GuarlOO 
Casualty  of  Am . .  10 
Chicago  T  4  Tr.  100 
CitySD(AlbNY)100 
Columbia  Title 

(Waahington). .  8 
FidelltyAD  (Md)50 
latMgGuN  Y.100 
K  C  (Mo)  CaauaL 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  10' 
Maryland  Caa  Co25 
Mortgage  Bond.  100 
Nat  Surety  Co.  100 
NY  Title  &Mtg.  100 


a  700 

a 

a     95 


a  133 


Per 


150 
270 

244"" 
125 

5% 
133 
90 

6 
110 
158 
122 
d  &86% 
110 
285 


share. 

5% 

6 

9% 
33% 
14% 
83% 

4 
2.05 

5% 
54 
1% 
2% 


share. 


85 
80 

75 

70 
70 


RE  Tins  (Wash)  100 
Rhode  IslSD..  100 
SDATrCoofBallOO 
St  Paul  TitleATr  50 
TltleGuTr(StL)100 
U  S  Casualty. .100 
USFldelAGu(M)100 
(JSTGuAIndemlOO 
WestchA  Bronx  Tit 
<fe  Mtg  Guar.  100 


1020 


114 

86 

80 

65 

1030 

525 

950 

97 
50 


95 

80 

45 

100 

600 

9% 
100 

80 
95 
85 


60 


85 

45 


103 

500 

101 

65 

103 

s  100 

50 


2D 
75 


98 
60 


70 

60 

65 

750 

75 


78 


100 
95 


60 
"75" 


165 
276 


246 


134 
100 

Sfc6% 


164 
126 
186  % 
114 
287 
95 


Stocks.    Par, 


Bid. 


Per 

80 
111 
700 

111"" 

195 

224 

50 

165 


31' 


24 
67 


d     12% 

61 
dz  63 


125 

23  ys 

77% 
76 
100  % 
39% 
52% 


175 

101% 

191 

283 

5 

35 

60% 
113% 

62 

115 

2 

15 

55 

75 
118 

9S% 


00 


39 


INDUSTRIAL  & 
MISCELLANEOU 

Per 
Acme  Tea 100       54 

Preferred 100       93 

Adams  Express.  100      135 
Advance-Rumely — 

Com 100 

Pref 100 

\eol  Ian- Weber — 

Piano  A  Plan.  100 

Preferred 100 

Aetna  Explosives 

New  stk  (no  par) 

Preferred 100 

Ajax  Rubber 50 

Alabama  Co 100 

1st   pref 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

DepAStorage  100 
Mils  Chalmers  Mfg 

Com  v  tc 100 

Pref  v  t  c 100 

Am  Agri  Chem.100 

Preferred 100 

Km  Bank  Note ..50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  ShAFlOO 
Bkrs  Tr  ctf  der 

Preferred 100 

Bkrs  Tr  ctf  dep 
American  Brass  100 
Am  A  Brit  Mfg.  100 

Preferred 100 

American  Can.  .100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred      ..100 
Am  Coal  of  N  J.. 25  da  23 
Am  Cotton  Oil.  100J       52 

Preferred 100i 

AmCredltlndemlOO 
Am   Cyanamid.100 

Preferred 100      

AmExprees 100  x  120 

AmFruitProd  pflOO  3 

American  Glue.  100      117  '% 

Preferred 100      146 

AmGraphopb._100      172% 

Preferred 100     170 

Am  Hardware.  .100     132 
AmHideALeathlOO         9% 

Preferred 100       51% 

Amer  Hosiery. _.25!d  130 
Amer  Intern   Corp; 

$50  paid 100  d 

Am  Ice  Secur._100 
Am-La  France 

Fire  Eng  Inc.  100 

Pref  (new). -.100 
Amer    Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed ..100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

AmMchAFdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.100 
Am  PipeACons.lOO 
Am  Pneu  Serv_.50<2 

First  pref 50  d 

Preferred 50  d    12% 

Am  Pres8  Assn.  100  n    10 
Am  Radiator...  100      391 

Preferred 100      132 

Am  Rolling  Mill  100     230 

Preferred 100     116 

American  Screw  100     137 
Am  Seed  Mach-100       74 

Preferred 100     100 

Am  Sewer  Pipe.  100     

AmShlpbldg...lO0        49% 

Preferred 100       93 

Amer  Smelt  Sec 

Pf  SerAstpd.100       95 

Pref  SeT  B...  100        85 
Am  SmeltARefglOO        98% 

Preferred 100     111% 

Am  Snuff  com..  100      140 

Preferred 100      103 

Am  Steel  F 'dries  100       53 
Am  Sugar  Ref  %  .100      1 09  % 

Preferred 100      118 

Am  Thread  pref.. 3  d      4 
Am  Tobacco.. .100      219 

Preferred 100     107 


750 

Hi" 

210 

225 

60 

175 


share. 
55 

95  y2 

140 

15 
33% 

28 
75 

12% 
65 
65 
s     19 

152" 


51% 

27% 

65 
87 

45 
117% 

21% 

4934 

76 
104 

78 

39  y2 

713- 
30 
l5s 


23% 

79% 

77 
101 

40 

5334 

89 
101 
185 

106 

197 
285 

15 

55 

60% 
113% 

6234 
118 


30 
57 
77 
123 
9934 


5334 
102 
130 

41 

70 
126 


Stocks.    Par. 


150 
176 
173 
134 

10 

52 
150 

5234 
2834 

75 
92 

50 
120 

22 

49?. 

76% 
106 

83 
7 

40% 

75 

32 
1 

50 

1234 

20 
394 
134 
231 
118 
143 

78 
103 

17% 

49K 

94 

96 

86 

99 
11234 
145 
105 

54 
110% 
120 

4% 
220 
109 


Am  Type  Foua.  100 

Preferred 100 

Am  W  W  A  Elec 

Common 100 

First   pref...  100 

Particpref  ..100 
Am  WtnGlasspflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

Am  Wringer 100 

Preferred 100 

Am  Writing  PaplOO 

Preferred.  100 
Anglo-Amer  Oil_£l 
Assets  Keallea  .  100 
Associated  Oil  100 
Aasociat'd  Simmons 

Hardware  pf .  100 
Atl  Gulf  A  W 

Iud  SS  Lines.  100 

Preferred.  ..100 
Atlantic  Refin.100 
Atlas   Powder..  100 

Preferred 100 

Autosales  Gum  A 

Chocolate  ...100 
Babcock  A  W11.100 
BaldwLoc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

BarASmlthCarlOO 

Preferred 100 

Barrett  Co 100 

Preferred 100 

Beatrice  Cream  100 

Preferred  .  .  1 00 
Beth'hem  Steel.  100 

Preferred 100 

Billings  A  Spen..26 
Bliss  (E  W)  Co.. 50 

Preferred .  . .  50 
Bon  AirC  A  I. .100 

Preferred 100 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100 

Preferred 100 

Borne-Scrymser  100 
Bost  Bfltlng..  .100 
Brier  Hill  Steel.  100 

Preferred 100 

Brill  (J  G) 100 

Preferred 100 

Bristol  Brass 25 

Brit  Amer  Tob..£l 

Ordinary  bearer  . 
British  Col  Pack  100 
British  Col  Fish 

A  Packing...  100 
Broad  Brook  Co. 25 
Brown  Shoe 100 

Preferred 100 

Brunswlck-Balke- 

Collender  pf.100 
Brunswick  Term 

A  Ry  Sec ion 

Buckeye  Pipe  L.50 
Burns  Bros 100 

Preferred 100 

Bush  Terminal.  100 

Preferred 100 

Butterick  Co. ..100 
CalifFrCanAaanlOO 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Aaan.  100 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 

Cambria  Iron 50 

Cambria  Steel 50 

Canada  Cement  100 

Preferred 100 

CanFdysAForg  100 
Can  SS  Lines..  100 

Voting  Trust. 

Preferred 100 

CanadlanCarAF  1 00 

Preferred 100 

Can  Con  Rub..  100 

Preferred 100 

Canad'n  Explos.100 

Preferred 100 

Can  LocomotivelOO 

Preferred 100 

Canton  Co 100 

Carbon  Steel...  100 

1st  pref 100 

2d  pref 100 

Carriage  Fact.  .100 
Case  (J  I)  Thresh 

Mach  pref...  100 
Casein  Co  of  Am  new 
Case  Lock  wood  A 

Brainard  Co.  100 
Celluloid  Co.. .100 
Central  Agulrre 

Sugar  Cos... 100 

Preferred 100 

Central  C  AC.  .100 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper .100 

Preferred 100 

Chandler  MotorlOO 
Chesebrough 

Manufact'ng-100 
Chevrolet  MotorlOO 


Per 
40 
91 


62 

22 
103 


123 
44% 
96% 


share. 
43 

05 


64 

25 

105 

61 


2634 
143  " 

3 
675 

94 

72 

63% 
780 
175 

98 


12334 

783 
1033 
126 

98  J 

16 

45 
145 
11734 
185 
103 
482 
136 
118 
585 

75 


Ask. 


Stocks.    P\r       Bid. 


Ask. 


41 

81 
111% 
108 
370 


112% 
36% 
93 
66 
19% 
19% 


58 
15 
60 
99 

107 

7 

91 

78 

103% 

95 


20 


18% 
45 
25% 
62% 

46 
45 
82 
66% 
92% 
180 
30% 
29 
86J 
43 
72 


380 
100 


143 
73 
84 
64 
39 

80 
42 

195 

186 


56% 
112% 

165 
108 
103 

440 
195 


45 
97% 
95 
115 
3% 
27 
15% 

4 
70 

96 

72% 
65% 

790 

180 

100 


125  J4 

78% 
104)4 
126% 

99     I 

18 

50 
148 
119% 


484 
140 
120 
600 

80 
% 
% 

42 

82 
113 
109 
390 
fcxll5% 
162 
112% 

37% 

97 

68 

20% 

20 


20 

61 

100% 

109 

7% 

93 

79% 
107% 
105 

89 

30 
150% 

19% 
46 


50 

45% 


G7 
91 


30% 
29% 
86 
46 

75 


460 
110 
62 
893 
145 
76 
87 
69 
45 


50 


190 

143 

~64~~ 

"56% 
113% 


Chicago  Audito- 
rium Assn 100 

Chic  June  Rys  A 
UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 

Childs  Co 100 

Preferred 100 

ClnTob  Wareh.100 
CinUnStk  Yda.100 
City   Investing.  100 

Preferred 100 

Clev  Cliffs  Iron.  100 
ClevASaudBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett.  PeabodylOO 

Preferred 100 

Colonial  Oil 100 

Colo  Fuel  A  Ir_100 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.100 
Comput-Tabulat  A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  1 00 
ConsCoalofStL.100 
ConsIce(Pittsb).50 

Preferred 50 

Consolidation 

Coal  of  Md-.100 
Consumers   Co.  100 

Preferred 100 

ContCan 100 

Preferred  .100 
Continental  Oil.  100 
Corn  Prod  Ref g.  100 

Preferred 100 

Cosden  A  Co  com. 5 
Cramp  (Wm)  A 

SonsShAEBldlOn 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hue.  50 
Crescent  Pipe  L  50 
Crex  Carpet...  100 
Crock- Wheeler.  100 

Preferred 1 00 

Crucible  Steel..  100 

Preferred 100 

Cuba  Cane  Sugar 

Corp  com  (no  pari 

Pref 100 

Cuban-Am  Sug.100 

Preferred..  -100 
Cumberl  Pipe  L  100 
Curtice  Bros 100 

Preferred 100 

DH  Holmes  Ltd  100 
Davison    Chemical 

Corp (t) 

Deere  A  Co  pref  inn 
DLAWCoal...50 
De   Long   Hook 

A  Eye. 100 

Diamond  Match  100 
Dlst  Sec  Corp..  100 
Dixon  (J)  Cruc-100 
Dodge  Mfg  pref  100 
Dominion  Bdge.100 
Dom  Coal  pref.  100 
Dominion  Glass  100 

Preferred 1 00 

Dom  I  A  S  pref.  100 
Domin  St  A  Co 

Corp  com 100 

Drlggs  -  Seabury 

Ordn  Corp.  .100 
duPont  (E  I)  de 

N  A  Co  com.  100 

Debent  stk.. 100 

Eagle   Lock 2 

Eastern  Steel  ..100 

1st  pref 100 

Eastm  Kod  N  J  100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
ElginNat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred  .100 

2d  preferred -100 
Emerson-Brantlng 

ham 100 

Preferred 100 

Empire  Petroleum  5 
Empire  St  A  Ir.  100 

Preferred 100 

Eureka  Pipe  L.100 
FairbanksEAT.500 
Fajado  Sugar.  .100 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred  .100 

2d  preferred- 100 
Farm  Riv  Pow.-25 
Fay  A  Egan  pref  100 
Federal  SugRefg  100 

Preferred 100 

Gair  (Robert) 

Co  pref 100 

Galena-Sig   Oil.  100 

Preferred 100 

Gen  Asphcom.-lOO 

Pre) ..100 

Gen  Baking 100 

Preferred 100 


Per   thare. 


107 
70 


97 
18 
99 
18 
60 


27% 


70 
106 
65 
48% 


815 

42 

300 

53 


104 


460 
197 


a  Purchaser  also  pays  accrued  int.     d Price  per  share,  not  percent,     e  Par  value  $500.     h  Par  value  $1,000. 
value  $100.  nNominal.  o  Price  per  cent  of  par  value,  s  Sale  price,  t  New  stock,  u  Ex-stock  dividend.  xEx-div 


27% 
80 
96 
107% 
370 
14% 
903' 
d     14% 


77 


d  --. 

d    40 

40 

0.". 

102 

75% 
117% 


d    55 

94% 
235 
100 

92 
150 
115 
150 

d    36 

88 
o  295 


x  118% 
45% 

285 
97 

223% 


22 
"97% 

54% 
83 

x  260 

101 

d    76 

62 

130 

605 

117 
o  100% 

145 

132 
105 

82 

13 

40 

d      7% 

7 

45 

227 

d  ... 

104 

d  "20 
45 
65 
95 

100 

160 

137 
28% 
69% 

4 
40 


154 
108% 
72 

"72"" 

100 

25 

"2l"" 

68 
275 
8% 

29 

70% 

73 
110 

75 

48% 


840 

44 

350 

56 

11 

3% 
25 

97 

28 

82 

97 
110 
380 

14% 

92 

14% 


79 

45 

42 

50 
100 
104 

75% 
118 

55% 
95% 

240 

110 
95 

175 

125 

155 


92 
305 

s    81% 
119% 

46 
310 
100 
223% 

97 

23 

"99% 
55 


270 
103 


07 


150 

135 

110 

85 

15 

45 
8 

12 

55 
232 
260 
107 

5 

100 

25 

"60" 
69 
98 

103 
163 

142 
30 
69% 

7 
45 


.     i  Par  value  $10.     k  Laat  sale.     I  Par 
xEx-dividend.  2/Ex-rights.  t Without  par  value. 


48 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES. 


Vol.  103. 


Stocks.    Par. 


Gen  Chemical  ..100 

Preferred 100 

General  Motors  100 

Preferred 100 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (B  F).100 

Preferred 100 

Goodyear  Tire  A 

Rub.  pref  ...100 
Gorham  Mfg  pf  100 
Gray  A  Dudley.  100 
Great  LakesTow  100 

Preferred 100 

GreatSouth  Lumber 
Great  West  Sug.100 

Preferred 100 

Guantanamo  Sng50 
Gulf  States  Steel  100 

1st  pref 100 

2d  pref 100 

Hale  A  Kllbura.100 

Preferred 100 

HallSwitchASlglOO 

Preferred 100 

Harbison-Walker 

Refractories  .100 

Preferred 100 

Hart.   Schaffner 

A  Marx 100 

Preferred 100 

Havana  Tob...l00 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  Co  100 

Preferred 100 

Hendee  Mfg...  100 

Preferred 100 

Hercules  Powder  100 

Preferred 100 

Herr-H-MarSafelOO 
Hevwood  Bros  A 

Wakefield  Co  100 

Preferred  ..100 
Hock  Val  Prod.  100 
Holly  Sug  Co.  ..(t) 

Preferred 100 

Holy  oke  Wat  Po.  100 
Hooven  Owens  A 

Rentschler  pf  100 
Hopkins     A     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Dlvoblig.-.FAA 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. ..100 
Illinois  Pipe  L-.  100 
Indiana  Pipe  L..50 
Indepen  Brew'g-50 

Preferred .-50 

Ingersoll-Rand    100 

Preferred ion 

Inland  Steel  ...100 
Intercont  Rub  100 
Int  Agr  Cor  com  100 

Preferred 100 

Internat  Anns.  .25 
Intern  Banking.  100 
Inter  Button  Hole 

Sew  Machine.  10 
Int  Educational 

Publish 'g  com. 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com 100 

U  S  M  A  Tr  ctf 

Pf  Cent  Trctfs.. 
Int  Motor 100 

Preferred 100 

Int   Nickel 25 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Internat  Petrol.  .£1 

Inter  Salt. 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
JR  Montgomery  100 
Jewel  Tea 100 

Preferred 100 

Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)ACol00 

1st  preferred.  100 
Kelly-Springfield 

Tire  com 25 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  100 
Kolb  Bakery  pf..  10 
Kresge  (S  S)  Co- 
New  stock 10 

Preferred  ...10 
La  Belle  IrWks. 100 

Preferred 100 

Lackawanna  St.  100 
Lake  Sup  Corp.  100 


Bid. 


Ask. 


Per 
300 
114 

500 
123  % 

90 

85 
137% 
IIS 

71 
113% 

107% 
116% 

95% 

7S 

307 

113 

duOO 

75 

94 

83 

17 

35 
8 

20 


104 

89  % 
117% 
% 
2 

d    50 

160 

117 

29 

97 

330 

112 

5 

125 

100 

2 

d    46 

95 

412 

90 

10 
40 
13 
57 
d    80 

16" 
d    25  3* 


share. 
310 
116 

124% 


173 
d  98 
d       3% 

d 

220 

n  104 

375 

13% 

11 

40 

d    16 

160 


% 
2 
113  J* 
118 

75% 
100 


423, 

103% 

6 

15 

d    41 

105 

15J 

70% 
d     10% 

43 

40 

97 

20 
100 

89 
109 

100. 
330 

78 

77  % 
95 
115 

i    79 

95 

66 
k    80 

75 

113* 

d     10% 

55% 

133 

76% 

10% 


125 
113H 

107% 


92 
26 
98 

85 
312 
114 

64 

78 

99 

S6 

21 

43 

10 

24 

103 
105 

89% 
118% 

IX 

3 

50% 
190 


Stocks.     Par.]     Bid. 


Ask. 


Stock*.    Par, 


31% 

99% 
340 
116 

s% 

131 

103 

4 

47% 

96 


20 
50 
15 
59 

81 


26% 
1 

17% 

88 
175 
102 
3% 

19  % 


106 
385 

15 

13 

45 

20 
163 

4% 

1 

3 

115 

120 
79 
108  % 


43 
103% 

10 

20 

41% 
108 

16 

72 

10% 

46 

"99" 
22y2 

110 
90 

111 

150 


81 

78% 

98 
117 

79  % 

97 

70 


85 

12% 
11% 
56 
133% 
77 
11 


Lake  Torp  Boat. 10  d 
Lake  of  the  Woods 

Vlllllng 100 

Preferred 100 

Landers,    Frary 

A  Clark 100 

,»n«t  MonotypelOO  x 
'.aurentlde  Pap  100 
Lee  Rub  A  Tire  (t)  d 
Lehigh    Coal    A 

Navigation  ...50  d 
Lehigh  Val  Coal 

Sales... 50  d 

Leh  A  Wilkes- 

BarreCoal 50  d 

Liberty    Mills. .100 
UgAMyersTob  100 

Preferred 100 

Lima  Locom 100 

Preferred 100, 

Lit   Brothers 10 

'jOose-WllesBls.  100 

1st   pref 100 

2d  pref 100 

Lord  A  Taylor.  100 

1st   pref 100 

2d  pref 100 

Lorlllard  (P)...100 

Preferred 100 

LoulsvTobWhselOO 

Preferred 100 

Mac  Andrews  A 

Forbes 100 

Preferred 100 

Mackay  Cos. -.100 

Preferred 100 

Manhat  Beach  Co. 
eUnhat  Shirt.- 100 

Preferred 100 

Vlanufact'd  Rub  10 

Preferred 10 

Marlln  Arms  com  (t) 

Preferred 100 

Maxwell  Mot ..100 

1st  pref 100 

2d  pref 100 

May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

M«rg  Linotype.  100 
Mexican  Petrol.  100 

Preferred   .    .100 
Midvale  Steel  A 

Ordnance 50 


Par 

8 


12S 


71 

80 

1S7 

45 


Midwest  Refg.-.50 


MIlAChBrew  pf£10 
Yltnnep  Brew. -100 

Preferred 100 

ilollne  Plow  1st 

pref 100 

vlontgomery  Ward 

A  Co.  pref..  100 
Morse  Twist  Drill 

A  Machinery.  .50 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Nashville  Wareh 

A  Elevator..  100 
"Jat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Nat  Maroon 100 

Preferred 100 

"<Tat.CloakASultl00 

Preferred..  .100 
^atEuamAStpglOO 

Preferred 100 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Ref  com...  100 

Preferred 100 

Nat  RuearRefg.lOO 
Nat'l  Transit  12.50 
Natomas  Co  of  Cal 

preferred 100 

N^w    Departure 

Mfg  pref 100 

iewEngCotY'n  100 

Preferred..  100 
NewHavIr.  A  St. 5 

N  J  Zinc 100 

New  Orl  Brew. -100 

Preferred  ...100 
Newton  (G  B) 

Coal 100 

1st  pref 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NYAKyCo  vtc  100 

Pf  vot  tr  ctf 8. 100 
N  Y  Transit.. .100 
Nicholson  File.  100 
Nlles-Bem  P'd  .100 

Preferred 100 

NorAWStboat  100 
North  Amer...l00 
Northern  Pipe  L 100 
NWStatesPortCem 

Common 100 

Preferred 100 

Nova  Sc  St  AC.  100 

Preferred 100 

OgilvleFI  Mills.  100 

Preferred 100 

Ohio  Fuel  Oil—      1  _ 

Ohio  Oil 25  d 

OldDomlnSS..i00 
Otis  Elevator.  .100 

Preferred 100 


65 

83 
85 
54 

60% 
105 
160 
103% 

90 

61 
60 
10 
60 
90 

92% 


225 
95 

20 
118 
124% 

10 

99% 


185 
1213. 

74 
109 

23% 

93 
7% 

16% 

64 
112 
1 55 
128 

96% 

13% 

17 

113 

26 
52 


share. 
9 

129 
123 

72 
83 

iss 
46 


75% 
90 


150 

100 

110 

260 

270 

120 

123 

38 

40 

92 

94 

k     19% 

15% 

19 

82 

85 

62 

15 

45 

60 

20 

40 

235 

241 

118 

120 

13 

18 

67 

90 

170 

175 

99 

101 

85% 

86% 

6/H 

68 

1% 

3% 

61^8 

68 

113 

115% 

k         % 

k       4% 

83% 
86% 
55% 

62% 
107% 
161% 
103% 

96 

63 
62 
20 


Bid.        Ask. 


307 

"44" 


132 
9% 
21 
44 

.SI) 

205 

292% 

166% 

105 

145 

67 

95 

140 
95 

125% 


138 
113% 

14 
227 

90 

67 

90 


93% 
116% 
230 
105 

30 
120 
125% 

10% 
102% 

83 
190 
122 

75% 
110 

24% 

96 
"    7% 

16% 

66 
115 
160 


14J1 


115 


308 
"52" 


134 

12% 
40 


210 


168% 

110 

150 

68 

98 


100 
126 
112 
140 


14% 
229 


70 
92% 


Owens  Hot  Mach.25  d 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Co. .100 

1st    pref 100 

2d  pref 100 

Pacific  Mall  SS_  100 

Pref  .sub  rets 

Packard  Motor.  100 

Preferred 100  o 

Pairpoint  Corp.  100 
PeckStowAWllc  25  d 
Perm  Salt  Mfg.  50  d 
Penn  Traffic.  .2%  d 
Penn-MexFuel.-25  d 
Pettib  Mulllken  100 

1st  preferred- 100 
Phelps  DodgeCo  100 
Pierce  Oil  Corp.  .25  a 
Plttsb  Brewing.   50  d 

Preferred 50 

Pittsburgh  Coal  100 
Ctfs  of  dep 

Preferred 100 

Ctfs  of  dep 

Plttsb  PI  Glass.  100 
Pittsb  Steel  pf-.  100 
PlImptonMfgColOO 
Porto -Rlcan  Am 

Tobacco 100 

Prairie  OilAGas  100 
Prairie  Pipe  L..100 
Pratt  A  Whit  pf.100 
PressedSteelCar  100 

Preferred 100 

Prest-O-Lite 

Co  Inc. .(no  par) 
Proc  A  Gamble.  100 

Preferred 100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece    Button- 
Hole  Machine  10 
Reece  Fold  Mach  10d 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reo  Motor  Car  .-10 
RepubIASteel.100 

Preferred 100 

Reynolds  (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Riker   A    Hegeman 

fCorpfor  stk  of)  5 
Rocky  Mt  Fuel -100 

Preferred 100 

Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  dMOO 
Saco-Lowell  Co.  100 

Preferred 100 

Safety  Car  HAL  100 
StLCotComo  100 
St  L  Rocky  Mt  A 

Pacific  Co...  100 

Preferred 100 

St  Louis  Transf.  100 

Sapulpa   Refg 5 

ScoviiJ  Mfg 100 

Sears,    Roebuck 

A  Co  com...  100 

Preferred 100 

Securities  Corp— 

General 100 

Preferred 100 

Shredded  WheatCo 

Common 100 

Preferred  .  .100 
Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SlouxC'yStkYdslOO 

Preferred  .  .100 
Slosa-Sheff  SAI-100 

Preferred 100 

Smyth  Mfg  Co.  100 
Solar  Refining. -100 
Southern  Pipe  L  100 
South  Penn  Oil.  100 
SoPortoRlcoSuglOO 

Preferred 100 

S'west  Pa  P  L.100 
Stand   Coupler .  100 

Preferred. 100 

Stand  Milling..  100 

Preferred 100 

Stand  Oil  (Cal).  100 
Stand  Oil  (Ind).lOO 
Stand  Oil  (Kan)  100 
Stand  Oil  (Ky).100 
Stand  Oil  (Neb)  100 
Stand  Oil  of  NJ.  100 
Stand  Oil  of  NY  100 
Stand  Oil  (Ohio)  100 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B..100 
Stanley  Rule  A 

Level  (N  Brit).  100 
Stanley  Works.  25 
Steel  Co  of  Can.  100 

Preferred 100 

Sterling  Gum 5,d 

Stern  Bros  pref.  100 


Per 

72 
115 

84 

60 

70 

70 

26 

92 
160 
101 


29 

100 

2 

56 


278 

11% 
5% 

21 

27 

26 
100% 
101% 


98 
115 

250 
380 
243 
104 

53% 
100 

95 
840 
190 
164 

20 
350 
110% 

45% 

97 

15% 

4 


129 

98 

02 

92 
240 

29 

87 

47 

04 
205 
2S0 
203 
35  2 
175 
114 
107 

17% 
100 

90% 

85% 
275 
623 
455 
4  25 
400 
520 
211 
405 
332 
1  09 
109 

425 
88 
57% 
87% 


17 


iare. 
76 


90 
67 

85 

80 

26% 

99 
180 
104 
197% 

32 
101 
2% 

58 

55 

90 
285 

12 
5% 

22 

29 

28 
103 
102 
119% 


257 
390 
246 
107 
54 
100% 

100 
855 
200 
165 

20% 
360 
112 

46% 

99 

15% 

4% 


13% 

14 

72 

75 

36 

38 

43 

44 

53 

53% 

113% 

114 

530 

560 

121 

123 

4% 

5 

15 

50 

53 

148 

156 

100% 

102 

100 

125 

130 

103 

104 

105 

37 

28 

30 

70 

75 

78% 

80 

8 

8% 

565 

580 

206 

208 

125 

127% 

25 

30 

85 

95 

Stocks.  Par. 


245 
40 
91 
50 
96 


290 
208 
357 
179 
115 
113 

22% 
106 

98 

89 
2S5 
628 
465 
435 
410 
523 
213 
415 
337 


110 

435 
90 

57% 
88% 
% 
51 


Stetson  (,TB)._.  100 

Preferred 100 

Stewart  Sugar..  100 
Stewart-Warner 

Speedometer  100 
StudebakerCorplOO 

Preferred  . .  100 
Submarine  Boat  (t) 
Sulzberger  ASous — 

Preferred 100 

Swan  &  Finch..  100 

Shrift  A  Co 100 

Temple  Coal, pf.100 
Texas  Company  100 

Sub  rects  f  p 

Tex  A  Pac  Coal.  100 
Tobacco  Prod..  100 

Preferred 100 

TorringtonCo.-  25 

Preferred 25 

Trenton    Pott..  100 

Preferred     ..100 

Triangle  Film 5 

Underw  Typew.  100 

Preferred 100 

Unexcelled  Mfg.  10 
Un  Bag  A  Paper  100 

Preferred 100 

Union  Carbide  100 
Union  Ferry  (NY 

A  Brooklyn).  100 

Union  Oil 100 

Union  Tank  L._  100 
Un  Provident..  100 
Un  Stock  Yds 

So  Omaha...  100 
Un  Sand  A  Mat  100 
Un  Switch  A  Slg  50  d 

Preferred 50  d 

Untd  Clg  Mfra.100 

Preferred 100 

Untd  Clg  Stores 

of  Am  com 100 

Preferred 100 

United  Drug...  100 

1st   pref 50  d 

Rights 

2d  pref 100 

United  Fruit. -.100 
Untd  Petroleum  100 

UnProf  Shar 1 

UntdShMachCor25!d 

Preferred 25  d 

US  Bob  A  Shut  100 

Preferred 100 

USCastlPAFdy  100 

Preferred 100 

U  8  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing.. 100 

Preferred 100 

US  Glass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O..  100 
US  Realty  Aim  100 
US  Red  A  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  pref 100 

USSmRefAMln    50  d 

Preferred 50  d 

U  S  Steel  Corp.  100 1 

Preferred 100 

Vacuum  Oil 1001 

Vandalia  Coal..  100 

Preferred 100  n 

Va-Caro  Chem.lOOl 

Preferred  .  .100 
Valron,  C  AC.100 
Vulcan   Detln..l00 

Preferred 100 

Waltham  WatchlOO 

Preferred 100 

Warwick  I A  St..  10  d 
Washburn  Wire  100, 

Preferred 100 

Washington  Oil.  _  10  d 
Wash  Market   .    50  d 
Wayland  Oil  A  G.5  d 
WellsFargoACo  100 
Welsb'chCo  com  1 00 
Western  Stone .  1 00 
WestlngAlrBr'ke  50 
Westing  Auto  Air 

A  St  Coupler.  100| 
Westing    Mach     50  d 
Westmor'd  Coal.  50  d 
W  VaPulpAPaplOO 
Wevm  Brut  Co.  100 

Preferred  .  .100 
Wheeling  Mould 

A    Foundry. _. 50 d 
Wheeling  St  A  1. 100 
Willys-Overland  100 

New  pref 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW)-100 

Preferred 100 

World  Film..  ...5 
Worthington  Pump 

A  Mach  vtc.  100 

Pref  A  v  t  C..100 

Pref  B  v  t  C.100 
Yale  A  To wue..  100 
Young  (J  8)  Co.  ion 

Preferred .  100 
Youngstown  Sheet 

A  Tube 100 

Preferred 100 


355 
153 
315 

111 
123% 
107% 
33 

99% 
100 
143 
105% 
192% 


45% 
101 
d    51 
d     30% 

6 
n    45 
d       2% 
100 
116 
dn    3 
7% 
45% 
200 

35 
85 
85 

84 

99 
76 


120 
45 
106% 

99 

x  116% 

73 

50 


share. 
361 
155 
350 


87 
163% 

84% 
% 

53% 

29% 

52 
102 

19% 

52% 
146 
110 

29 

33 

74 

34% 
110 
101 
170 


28% 

1% 

1% 

56% 

110% 

70 

71% 
50% 
97U 
117% 
290 
1% 
5 
41 
109% 
44 


16 

81 

9% 
140 
122% 

35 

17% 
3% 
124 

41 

d  147" 

50c 

25 

70 
110 
265 
112 

65 

"45% 
104 

1250 
65 

135% 

124 
I  % 

31 
97 
60 

220 
150 
105 

268 


,  w^0!^36!^1.30  PaI?  accrued  dividend.     6  New  stock,     d  Price  per  share,  not  percent.     A  Last  sale,     n  Nominal,      s  Sale  price, 
w  Ex-cash  and  stock  div.     x  Ex-dlvldend.    y  Ex-rights,    t  Without  par  value. 


t  Ex-atock  div. 


4!t 

STATE  AND  MUNICIPAL  BONDS 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them,  "and  interest."  That  is  the  accrued  interest 
must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where  the  prices 
given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them .  These  are  indicated  by  a  special 
mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

is  renewal  CI  C  1956-.. J  A J 
4s  Currency  fund'g  1920. J&J 
3Ms  renewal  Jan  1956. .J&J 
Birmingham  68  ref  '23.  F&A 
5a  ImprovSepia  1921. MAS 

Ob  School  1924.. J&J 

5s  Sewer  1938 J&J 

8e  Fund  Sep  30*41. M&S30 
Jefferson  Co — 6s  1921. .A&O 

6s  Dec  1  1917 J&D 

5b  July  15  1920 J&J 

4Mb  July  1  1931 J&J 

4Mb  Hospital  1963- ..J&J 
Mobile — 5s  Sewer  I942M&N 

88   School    1943 J&D 

4Mb  Refunding  1937. A&O 

4Mb  Wat  &  Sew  '39..J&.J 

Mobile  Co  5s  ref  1928   MAS 

5b   Ref   1931 l&D 

5s  Road   Feb   1932. ..F&A 

4s  C  H  &  Jail  1926    -..J&J 

Montgomery — 6s  1924- _  J&J 

6s  May   1   1918 J&J 

5s  Street   Pav  1923. ._  J&J 

5s   Funding    1940 J&J 

4Mb   Water    1928 A&O 

4Mb  Sen  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35.  A&O 
Belma— 5s  '27  op  '10  M&N 


ARIZONA 

4Maref  Apr  1938op'28J&J15 
Maricopa  County  S  D  No  1 

5s  March  1933 Mar 

Phoenix  43^8  1950op'30.JAJ 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  J&J 

Prescott — 5s  1948 J&J 

Tucson — 5s  Water  1950  J&J 

4MsWWMchl0'38MASl0 


ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926..  M&N 

St  Francis  Levee  Dist — 
6s  Oct  1   1943  opt  '33.J&J 

6s   1947  opt   1937 J&J 

5Me    1945-1964 J&J 

68  1949  opt   1929 J&J 


CALIFORNIA 

4MsUnlvbIdgJan5'21-65J&J 

48  Harb  Imp  1985  op  '50  J&J 

4s  Highw  July  3  '17-'G1_J&J 

Alameda — 48  '16  to  '41. J&D 

4Mb  Mun  Imp  *17-'48  A&O 

Bakersfield    5s   '16-'52.A&0 

Berkley  5s  1942-1951. ..J&J 

5s  School  1917-1955.. .J&J 

Los  Ang— 4Mb  '17  to  '35J&J 

4>$s  OR  Dec31  '16-'37J&D 

4Mb  Harb  imp  '17-'51  J&D 

4Mb  Elec  plant  '17-'51J&D 

4Mb  Aug  1  1923-1942. F&A 

4s  W  ann  1917  to  '45  M&N 

4s  g  1917  to  1930 J&J 

3548  Water  '16  to  '41  .A&O 

4  543  Sch  1917  to  '44. J&D 

Los  Ang  Co  4MB  *l7-'49  F&A 

Oakland— 5  Ms  1917-'43F&A 

4^8  Mun  Imp  1917-43F&A 

4^8  Jan   15  1917-'47.J4J 

4Mb  Sch  Ac  Jne'17-'51JAD 

Oakland  S  D  4s  '17-44. J&J 

Orange  Co  5s  '17'43  ..MAS 

Pasadena— 4sJan'17'42  JAJ 

4Mb  Wat-Pl't  '17'30  AAO 

PasadS  D4M8'16'22  Seplfi 

Redlande — 5s  '22-  51      .JAJ 

Riverside   6s  1917-'53_   JAD 

Riverside  Co  5s  '25-'54.MAN 

Sacramento  4s  Jan'  17-'4S  op  b 

4Mb  Sew  A  Dr  '27-  34. JAJ  b 

Sacrain'toCo  4 Ms'  17-46 JAD 

SanDlego  5s  WW'17-*54AAO  b 

4Ms    1917-1941 JAJ  b 

4Mb  Wh  A  Bar  '17-'52  JAJ  b 

San  Francisco  5s  g'17-'55JAJ  6 

5s  Munic.    1917-1960  .JAJ  6 

5s  19)7-1939      MAN  6 

4Mb  April  1922 AAO  b 

3Ms  g  July  1  1917-'44.  JAJ  6 


Bid 


101 
99 
90 


4.60 
4.60 
4.60 
4.60 
4.60 
4.50 
4.50 
101 
b  4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
99 


b  4.30 


104  % 


4.05 
4.05 

4% 


4.30 
4.30 
4.30 
4.30 
4  30 
4.30 
4.30 
4.30 
4.30 
4.20 
4.30 
4.30 
4.30 
4.30 
4.30 


4.35 
4.35 

4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.35 
4.35 


102 
101 
92 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 

102  54 
4.30% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.40% 

100 


4.10% 


105  M 


3.95% 
3.95% 
3.90% 


4.40 
4.40 
4.40 
4.40 
4.40 


Bonds 


San  Joaquin  Co  5s'17-'49JA.. 

San  Mateo  Co  5s  '17-42.JAJ 

Santa  Barbara — 5s  gold  Sch 

1917   to   1941 Jan   10 

4Mb  g   Aug    1943 FAA 

Stockton  S  D  5s  '17-'21.JAJ 


CANADA— See  page 


COLORADO 

48  1922  opt  1912 MAS 

Boulder  5s  Sept  1  1926.  MAS 
Canon  C'y  5s  '31  op  '21MAN 
ColoradoSpgs4s'29op'14MAS 

4s  Ref  Water  Mar  1  1941 
Delta  Co  6s  ref  30  op'20  J&D 
Denver  5s  Oct  1919 AAO 

5s  Aug  15  1928. .FAA  15 
Garfield  Co— 

5s  refdg  May  1933  op  '23. 
Grand  Jet  5s  '26  op  '21. JAJ 
Qunntson  Co  4s'19op'09AAO 
Lake  Co  48Nov'21op'UAAO 
Las  Animas  Co  4 Ms  1931  JAJ 
Ouray  Co — 4s  *21  op  '11  F&A 
Pueblo  6s  Sept  1  1921.MAS 

5s  1918  op  1913 JAD 

PuebloCo4Msref'31op'21JAJ 
Pueblo  Co  S  D  No  20  4  Ms 

1932 MAS 

aioGrandeCo5s'19op'09FAA 
Trinidad  5s  '32  op  '22  .A&O 


4.50 


.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
.20% 
•20$ 
.20% 
I  5vr 
.20% 
•  20% 
20% 
20% 
20% 


■  20% 
.20% 

'30% 
.30% 

■  30% 
.30% 
.30% 
.30% 
.20% 
.20% 


4.20 
4.20 
4.20 
4.20 
4.20, 


4  25 
4  25 
4.25 
4  20 
4.25 
4  25 
4.15 


CONNECTICUT 

4«  July  1  1936 J&J 

AnBouia  4Mb  1917-44. .A&O 

Bridgeport— 4  Ms  CEri8J&J 

4Ms  Bridge  '17-'65...J&J 

4Ms  School  1917-35.  F&A 

4Ms  July  1  1925-1941.J&J 

4s  Corp  July  1919 JAJ 

Bristol— 4b  Funding  '27. J&J 

Danbury — 4s   1920 JAJ 

3Mb  Oct  1941 AAO 

E  Hartford — 4s'24op04AAO 
4s  Funding  '39  op  '29. AAO 
E  Hartf  Fire  D  4s  1931  AAO 
Fairfield  Co  4  Ha  C  H  '45JA J 
Greenwich  4  Ms  '17-'24  .JAJ 
Greenwich  (Borough) — 
4 Ms  Funding  1916-38  JAD 

Hartford— 4s   1918 JAJ 

48  g  Water  1918 JAJ 

3Ms  g  June  1  1955. ..J&D 

Hlartf  S  D— 48  Ars'l  '17  JAD 

48  2d  North  '24  op  '04. JAJ 

3Ms   South    1931 MAN 

3 Ms  South  1955 MAS 

vlerlden  4s  1917-1918..J&J 
Meriden  (Town) — 

3V*s  1917  to  1924 MAN 

Vfiddletown— 4s    1922.  .J&J 

3Mb     1921 J&J 

Vaw  Britain  4b  Julyl  27F&A 

3Mb  Sewer  1924 J&J 

>Iew  Britain  (Town) — 

3  Ms  Sch  1929  op  '09.  F&A 

*ew  Haven— 4s  1917-'19J&J 

la  Sewer   1917  1925.. A&O 

3)^8  Oct   19161924.. A&O 

48  Tow o   1939 J&J 

3 Ms  Towo  1917-1929. J&J 
>few  London  4s  Sch  '27  J&D 

3Ms   Water   1926 J&J 

Vorwalk-4  *4s  Jan  15  '54  J&J 

4s  g  May  1935 J&J 

3Ms  ITown)    1918. ..A&O 

3M8  Water  '29  op  '19. J&J 

Vorwlch-4Ms  Mar  2  1939 

4s   1930 M&S 

Town  3Ms  1923 J&J 

Jrange — 4s  g  Fund  '25..  J&J 

iouth  Norwalk  4  Ms  '42M&N 

Stamford  4s  Park  1942  M&N 

4Ms  School  1917-1945. J&J 

Vaterbury4J4sSch'17-21J&J 

4Mb  Water  1917'71  ..J&J 

4Mb  School  1922-1953  J&J 

4s  Water  1920-'49 J&J 

4s  Park  1917-1958 J&J 

3Ms  School  1917-'32  ..J&J 
sVest  Hartf'd  4Mb.  '43  J&D 
tfllllmantic—  4s  1924. .A&O 
Windham— 4Mb  1944. ..J&J 


Bid 


50. 


99  M 
102 
99 

97 
i  4.15 


b    4.20 
b    4.10 

101M 
100 
90 
92 
99 
90 
6  4.40 

99 
6  4.40 

b   4.40 
99 
101 


107  J- 
6  4.20 
100M 
6    4.05 
4.05 
4.10 
99 
98M 
99 
90 
98 


4.20 

4% 

4.05 

99  M 

99J4 

88 

96 

91 

8S 

80 

99 

6    4.25 
98 
95 
98 
96 

92 

99  M 
99M 
97M 
99 
96  M 

100 
6  4.10 

100  M 
98 
97 
92 

100 
98 
93 
97M 

100 

100 
4% 
4.05 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
99 

103 


100 
104 
101 
100 

4% 
100 

4% 

4% 

102M 

101}. 

95 

95 

100 

92 

4.20% 

100 
4.20% 

4.20% 
100 
102M 


4.10% 


4% 
4% 
4% 


4M% 
3.95% 


To 

Net 


Bonds 


4.15 
4.15 


DELAWARE 


4.15% 


4% 


102 


101 
3.90% 
3.90% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
4% 


4  20  3s  Dec  1  1927  op'02 J&D 

4.20  NewCastleCo4 Ms' 26-34 J&D 
4.20     4s  Ref  Dec '16  to '24.  J&D 

3Mb  1917  to  1920 J&J 

Wilmington — 4Mb   '22.A&0 
4Ma  St  &  Sew  1934.. A&O 

4MS     1928-1937 A&O 

4Mb  Bldg-Con  '53-62  M&S 
4s  St  &  Sew  Apr  1925-  A&O 


DIST  OF  COLUMBIA 

8.65s  Fund  cur  1924. ..F&A 


FLORIDA 

Duval  Co5Ms'32  op'12M&N 

5s    Road    1939. J&D 

5s  Armory  1944 J&J 

Hernando  Co — 

5sFund&Highw  1944.J&J 

Jacksonv  5s  Mayl5'24  M&N 

5s  Irnprov  t  Jan  1  '36.J&J 

4Mb  Imp  Nov  1936. .M&N 

4Mb  Feb  1937 F&A 

Jacksonville  S  D  No  1 — 

5s  April  1945 

Key  West  5s  1942 J&J 

Miami  5s  1919-1944 J&J 

Orange  Co  5s  1944 J&J 

Pensacola  4  Ms  ref  1941  A&O 

Tampa  5s  Jun  '55  op  '25.J&J 

5s  Mun  Imp  '62  op  '32J&D 


Bid 


To 

Net. 


3.90 

64.2014.10%:  ... 
64.20i4.10%l  ... 
64.20|4   10%!  ___ 

64M%I4.02%I  ... 
■>4M%'4.02%|  ... 
64*^%!4  02%!  ... 
64M%|4.02%|  ... 
64M%  4.02%    ... 


103M 


99  M 
10534 
106M 

101 
104  54 
108 
102  54 
102  54 

b    4.50 

98M 

6    4.75 

101 

98 

102  54 
104  54 


FOREIGN   GOVTS 


72 

98J4 


94 
85}4 


Amer  Foreign  Securities  Co- 

5%  g  notes  1919  w  i.F&A      98 
Anglo-French  5s  '20. A&O  15      955-6 
Argentine  Republic — 
Internal  g  5s  of  '09  s  f  M&i5      92 
6%  notes — 

SerB  Dec  15 '16.J&D15    100M 

SerC  Dec  15'17.J&D15    100} 

6%TreasbdsMay  15  1920     99  M 

British—  Cons2Ms   op'23Q-J|* 

4!^sWar  Loan'25-'45.JAD  ' 

5%  gold  notes  1918. .MAS 

Chinese  Government  5s  AAO 

Hukuang  Rys  5a  £  JAD  15 

Juban  5s  1944  op  1911. MAS 

Internal"  5s  Nov  28  1913 

optional MAN  28 

"ExU"  g4Ms'49  opt   FAA 
"Ext'l"  g  5s    1949...  FA  A 
Dominican  Republic — 
Cust'8  adm  s  f  5s'58.FAA 

German — 3Ms  opt AAO 

Netv  48  lrr  bef  Ap  1  '18AAO 
Hawaii,  Territory  of — 

48  Imp  '41  op  '31 FAA    101J 

4s  Impt  Sep3*42op'32MAS  101 M 
3Ms  Imp  '21  op  1911. .J&J  96 
Japanese  Government — 
4Mb  £  '25  op  '10.. F&A  15c  86)^ 
4Mb   £   1925  opt   1910   (2d 

series) J&J  10  c  85  y: 

48  £  '54  op  '10.J30  &  D  31       70 
4s  £  Jan  '31  opt  after  1921.  e  70 
Neth'd  Gov  59  r18-'30..F&A 
Norway  6s  Oct  15'16.A&015    100*4 

6s  Oct  15  1917 A&015    101M 

Philippine  Islands — 
4s  g  L  Pur  *34  op '14..Q-F    100 
48  P  Wks  &  Imp  1935.Q-M    101 
4s  Impt  1936  op  1916.  F&A    101 
Manila  RR  (South  Llnes^ 
1st  g  4s  '39  gu  op.. M&N 
Philippine  Railway— 
1st  g  4s  '37  8  f  op  gu. J&J 
Porto  Rico — 4s  1917-'33  J&J  b 
4s  Jan  1  1937  opt  '22..  J&J  b 
4s  Jan  1  1944-1950  ...J&J  6 

4S  g    1919-1956 J&Jb 

Russian  4s  of  1902  opt.  .Q-M 
Wladlkawkas  4s  Jan  13  '57 

optional   1916 J&J14 

Swedsh  4-3Ms  1920...  F&A 

6%  Treas  notes  19 16. J&D 

Switzerland  4s  optional  J&D 

5%  notes  1918 M&S      99'4 

5%  notes  1920. M&S      99M 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan  e  47 
4sg  1954.. J&D 

FORE1QN   CITIES,   &c. 


Amsterdam 4s  lOOO-'Ol.A&O 
Copenhagen  4s  of  1901  M&N 
Havana— 1st  6s   1939.. .Q-J 

2d  6s Q-J 

Tokvo,  City  of,  5s  of  1912— 

Redannefbeg'17-'52M&Sc  7S 


100 

107M 

107M 

103 
105  54 
109  yg 

104  M 
10454 

4.40% 

100 
4.65% 

103 

100 

10354 

105  M 


95M 

9254 

100M 
101 

10014 

si  59 

Sl   93%; 

99  M 


72M 
9954 


95 
"96M 


103 
103 

99 


7054 
70  54 

161 
102  M 


3.90 
3.90 
3.90 
3.90 


103 
101 


102} 

102  M 

79 

49 

3.75% 
3.75% 
3.75% 
3.75% 


100 14 


99  54 

9932 


7SJ4 


6  Basis,     c  On  basis  of  $5  to  the  £. 
n  Nominal,     s  Sale  price. 


d On  the  basis  of  4  marks  to  the  dollar.     /  Flat  price,     h  On  the  basis  of  $4.86  2-3  to  the  £.     I  In  London. 
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Bond*. 


Bid. 


Ask. 


To 

\Net. 


99 
9S34 
99  X 


C\NMU 
Dominion  of  Canada  - 
6%  notes  Aug  i  1917    P&A 

53     1;'  HAO 

53  192  I  v.    I 

68   1931  >V&0      9934' 

Alberta,  Pr.>>  Ince  of— 

5%  del)  May  1  1925.  NWN6  5.40 
434%  8  f  deb  1924.   .F&A      94 

Calgary  6s  1933 J&J     88 

6%  notesMar  15*18  M&S  15      99 M 
Gait  44»  Apr  is  '31.AA018 
434s  ElPow  J'ne  5  '31JAD5 
Guelph— 53  £  1917. .JAD  31 

53  Cons  debt  1920 JAJ 

Halifax  N  S  48July  1945 

Hamilton  4s  1922 AAO 

vprl  1932 AAO 

4s  Elec  LAP  1941  _.AAO 
Lachlne  P  Q  5s  1954.  ..JAD 
Maisonneuve.Q, 631918.  JAJ 

5348  May  1   1930 

Manitoba  5s  1920 FA  A 

5s  Dec  1  1918 JAD 

4s  gold  1930 MAN 

4s  Dralnaee  July  1  '29.  JAJ 
Montreal  5%  notes  '17-JAD    100 

5%  notes  1918 MAN      99J£ 

5s  Dec   1    1945 JAD 

4348  May  1954... 

448  Jan  1944 JAJ 

4s  1925 ..MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944. MAN 

334s  Rfg  May  1939.. MAN 
New  Brunswick,  Prov  of — 

3)48  Jan  1933 JAJ  6  5.25 

4s  April  16  1921.  _AAO  16  6  5.25 

4S  July  3  1930 JAJI6  5.25 

48  1932  op  1902 .JAJ|6  5.25 

43  1932  op  1902. __FAA  15  6  5.25 

4)4s  Dec   1   1925 JAD  6   5.25 

North  Vancouver, 5s'60  .JAJ 
Nova  Scotia,  Prov  4s  '19  JAJ 

4s  Jan  1  1920 JAJ 

4s  May  1  1920 MAN 

Ontario,  Prov  of,  5s  '20.  FAA 

434s  May  1925 MAN 

4s  1941. ..MAN 

334s  1936 JAJ 

Ottawa  City  5s, '17-'45..JAJ 
4)4s  '25,  '34,  '35,  '44.JAJ 
334s  Sew  Sep  26  '28. MAS 
Quebec,  Province  of — 

5s  Apr  1  1920 AAO 

Quebec  City  5s  April  1920.. 

4H>  1922 JAJ 

334s  g  July  1930 JAJ 

334s  July  1  1931 JAJ 

3)4s  Jan  1  1931 JAJ 

334s  July  1  1933 JAJ 

Reglna  5s  1929 JAJ 

6s  May  1  1918 MAN 

St  Bonlface.Man.5a  '31  JAJ2 
Saskatchewan,  Prov  of — 

5%  gold  deb  1918...FAA 
SoVancouv,BC,6s  '18  op  '16. 

Toronto  4)4s  1923 JAJ 

434s  July  1  1924 JAJ 

434s  July  1   1925 JAJ 

434s  July  1  1948 JAJ 

4Ha  Jan  1  1949 JAJ 

434s  July  1  1953 JAJ 

434s  Jan  1  1955 JAJ 

4a  St  Imp  July  1922.. JAJ 

4s  £  July  1  1948 JAJ 

4a  July  1  1918 JAJ 

3348  July  1  1944-'45._JAJ 
Vancouver,  B  C — 
434s  Nov  30  1924... MAN 
4s  St  Imp  Sept  9  '22.MAS9 
4s  St  Imp  Sept  9  '27.MAS9 
48  St  Imp  Sept  9  '32.MAS9 
VIctoriaBC4  34sJan21  '24JAJ 

5s  Feb  1  1919 FAAj6534% 

Winnipeg,  Man  5s  1944. AAO 

4s  June  1  1934 

4s  Aug  1  1946 FAA  15 


5.30% 
95)1 
92 
100 


100 
101 


100)4 
10034 


9934 
6   5.15 


6  5.15 


9934 
5.15 
5.15 
5.15 
5.15 
5.15 


100 
6  5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 

93 


b5%% 


5% 
5% 
5% 
5% 
5% 
5% 


100 

5% 


5% 


100 
100 

5% 
5% 
5% 
5% 
5% 


5.20 
5.20 
5.20 
5.20 

5 

5 

5 

5 

5M 


5.15 
5.15 


5.10 
5.10 
5.10 
5.10 
5.10 
5.10 
5.10 
5.10 


6)4 

5 
5 
5 


9934 

100  34 

b% 

5% 
5% 

5% 
5% 
5% 
5% 
5% 

$% 
5% 
5% 

94 


534% 
534% 


GEORGIA 

4)4s  1922 JAJ6     4%j3.90% 

4M3  ref   1935-1945 JAJ  6     4%  3.90% 


43  July  11926. JAJ     100 

334s  Jan   1917-1935 JAJ  6     4% 

Albany— 59  1945 .JAD 

Athens— 5s    1922 MAN 

Atlanta — 

4)4s  1922. JAJ  6 

434s  Jan  1  1940 JAJ  6 

43^8  Sewer  *17-'40 JAJ  6 

4s  Water  May  31  '23..  JAJI6 
3)48  July  1  '31  A  '33. .JAJ  6 


4.25 
4.25 


1014 
3.90% 


4.10% 
4.10% 
4.25;4.10% 
4.2514.10% 
4.25  4.10% 
4.304.20% 
4.30  4.20% 
4.30  4.20% 
4.30  4.20% 
4.3014.20% 
98  I  101 
4.404.20% 
4.404.25% 
4.254.15% 
4.25  4.15% 


Augusta — 5s  1921 MAN  b 

434s  Red  May  1  '24. MAN  6 

434s  Flood  Prot  '42.MAN  6 

4s  refunding  1934 JAJ  b 

33^3  April  1930 AAO  6 

Brunswick — 5s  Jan  '21  ..JAJ 
Chatham  Co— 5a  '17-' 19  JAJ  6 
Clarke  Co  5s  1923-'41..JAJ  6 
Columbus  5s  1917-'22..JAJ  6 

5S  W  W  1917-1944. ..JAJ  6 

434s  Refunding  1939..JAJI6    4.25  4.15% 
Macon— 5s  July  1923...Q-JI&    4.30  4. 15% 

434s  Oct  1926 Q-J&    4.30  4.15% 

434s  W  W  1917-'36.-.JA.!!&    4.30  4.15% 

4a  Pav  A  Sew'20to'39.JA.':&    4.30  4. 15% 
Rome  43^s  1926 JAJ  6    4.45  4.35% 

4a  Munlcbldg  '25-'39AA0  6    4.45  4.  35% 
Savannah — 4J4s  ref  '43.JAJ6    4.25  4.10% 

4VS9    Drainage   1944  .FAAJ&    4.25  4.10% 

434a  refunding  1959.. FAA  6    4.25  4. 10% 
Valdo9ta59  1917-'42 Tan!.    4.50  4.30% 


5?i 

6 


5H 

5~ 

5i>4 


5.30 
5.30 
5.30 


3.90 
4.40 
4.40 


Bonds. 


IDAHO 

4^9  May  1  '81  op '21 IA> 

1343 Highway  '35  op  '25JAI 
43  Jan  1  1934  op  1924  ...U  1 
Blaine  Co  5a  Feb'22-'31.JA.l 
Boiae  City  5s  '22  op  '12. JA  I 
BolseC'ySD5a'25op'l5MA  v 
Shoshone  County — 
5s  1917  to  1924  op  '15. J*  * 


ILLINOIS 

Chicago  4s  1917  to  1924  JAJ 
4s  World's  Fair  1921  ..JAJ 

43  g  1917-1925 JAJ 

4s  g  Judg  1917  to  '24. .JAJ 
4s  g  Gen  Corp  '17-'25.JAJ 

4s  1917-1931 JAJ 

4s  Ref  Wat  1922-1935. JAJ 
So  Park  49  '17  to  '24. JAD 
Lincoln  Park  4s  1923.. JAJ 
No  W  Pk  4^9  '20-34  JAJ 
W  Chic  Pk  49  '17-'31  .JAJ 

Chicago  Sanitary  District — 
4S  Dec  1  1916  to  1923.JAD 
4s  Sept   1917-1931. ..MAS 
3  34s  June  30  1918 JAD 

Cook  Co—  4a  1917-'25.MAS 
49  Ser  K  1917-1931  ..JAD 
4s  Ser  M  1917-1933  ..JAD 
4s  Forest  Pres  '18-'34.AAO 
334s  g  1917  to  1923. ..JAJ 

Ea9t  St  Loulg — 
4 34s  ref  Sept  1  '28. ..Sept  1 

Mollne  434a  1917-'32...JAJ 

Peoria  434s  '17-'24...June  1 

Quincy— 434s    1917 July 

4s  ref  1917 July  1 

Rock  Island  5s  1916-1923. .. 
434s  Refg  1917 MAS 

Springfield  334s  ref  '20. Sept 


Ask. 


9934 


INDIANA  (see  foot-note  0) 
oBooneCo4sCH'17-'20  MAN 
Cass  County — 

o4s  Bridge  1916-33MAN15 
oCrawfordsv  4s  '17-'20..JAJ 
oEvansvllle — 4s  Ref  '32.  JAJ 

o4s  Ref  1942 JAJ 

oEvansvSCy  334s  1917  MAN 
o  Floyd  Co  4s  1917-'30..JAJ 
Ft  Way— o334s  Jan  18*20  JAJ 
oFtWayne  S  D  4s'16-'23AAO 
oFranklin  Co  4s  '17-'30.  JAD 
oHendrlcka  Co — 

48  C  H  Jan  15' 23-' 32  JAJ  15 
oHunt'tonCo  334s'17-'24JAJ 
Indlanap — 4s  Mar  1  '24. JAJ 

4s  Park  Imp  Jan  1  '27.  JAJ 
o4a  Fire  Dept  J'ne  1  '41JAJ 
o334s  Hospital  1936.. .JAJ 
o334s  City  Hall  1939.. JAJ 
olndianap  S  D  4s  *17-*26  JAJ 
o4s  Bldg  Sept  1  1946..JAJ 

o3J4a  July  1  1941 JAJ 

Jeffersonvllle — 

o3348  Refund  1925. ..MAN 
oKnox  Co — 4a  1916-'20.JAD 
oKokomo4s  '21-26-31..MAS 
oLafayette  434a'20op'15  JAD 
oLa  Porte  Co  5a'17-'28.JAD 
oLogangpt  334s'26op'16  JAJ 
o434s  Sen  H  '17-'37JAD  15 
Marion  Co — 4s  Ref  '27  JAD 

o334s  Bridge  1924 JAJ 

o334s  Refund  1925. ..JAD 
oRichmond — 4s  1927..  MAS 
oRichm  Sen  C  4s  *17-'19FAA 
oSt  Jos  Co  334s  *22-'24.AAO 

o334s    1917-1926 FAA 

South  Bend — o4s  1925.. JAJ 

o334s  Nov  1  1918 MAN 

South  Bend  School  Dlstrlct- 

o4a  Apr  17  *18-*27 FAA 

Terre  Haute — 

o4s  Oct  1  '27  opt  '17.AAO 

o4s  Sewer  1930 FAA 

oTerre  H  SchC4g'17-'31MAS 
oVlgoCo434Decl6'16-27JAD 

049  Bridge   1923 JAJ 


INDIAN  TERRITORYCSee 


6    4.05 


6    4.25 


o  9834 


ob  434 
06  434 


0   9834 
o   9834 
olOO 
06  4.15 


06 


0 

0 

o 


o 

o 


Oklah 


6  4.20 


IOWA 

Boone  434s  1917-'31..MAN 
Burlington  434s  '16-'33MAN 
Cedar  Rap  434s  '17-'18.JAJ 

49  1917  to  1919 JAD 

^edar  Rapids  School  Dlst — 

434s  June  1  1921 JAD 

Council  Bluffs— 
434s  Wat-wka  '17-'30MAN 
434s  Fire  Eng  H'se  '20  JAJ 
C.)uucil  Bluffs  School  Dlst— 

4s  ref  July  2  '20  op  '15  JAJ 
Davenport  48  1916-'29.MAN 
DivenportSD4  3431921.  JAD 

434s  Sch  Bldg  1925. -JAJ 
Des  Moines  5s  *16-'2l 

434s  1917-1931 MAN 

49  City  Hall  1917-26. .JAJ  6    4.10 

Des  M  Ind  S  D  4J4s'32.JAJ! 

D  ih^ijueCo  434s'21-'31JAJ  6    4.20 
Fremont  Co  5s  '17-'35..JAJ 
Greene  Co  5s  1920-25..AAO 
Ja-kson  Co  59  1916-30  AAO 
M.rshalltown  Ind  S  D  — 

4 '2*  July    1922 .JAJ 

O'Brien  Co  5s  1920-25.  FAA 


To 

Net. 


100 


4% 


4.10% 


4.40% 
%- 


3.90% 
1% 


oma) 


4 .  10% 


4% 
4?. 6% 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

3"  95 

3.95 
4.05 
4 

4 
4 
4 
4 
4 
4 


4.20 
4.10 

4".  10 
4.10 
4.10 
4.10 
4.05 


3.70 
3.70 
3.70 


3.95 

I" 

4 

3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
3,70 
3.70 
434 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 

3.70 
3.70 
3.70 
3.70 
3.70 


4.25 


4.10 
4.10 


4.10 
4.10 

4.10 

4 

4 

4 

4.05 
4.05 

4.10 

4"  20 
4.20 
4.20 

434 
434 


BONOS 

•  4  343  '22-'32.AA015 
44  Jourt  House' l6-'24AAO 
3  <4i  Ct  House  '16-'17.AAO 

Si  )iiv  Cy— 53 '17  op'IS.MAN 
43  Jan  1919  opt  1914.JAJ 

W.terloo — 

4)43  W  W  Jan  lfl  '30.JA.T 

Woodbury  Co  53  *25-'32.JA.T 


KANSAS 
Atihison  Co 

4s  Refund  '29  op  '14..JAJ 

E  nporia — 

4l£s  Dec  '29  op  '19.. FAA 

E  nporlaSD4  34s'32op'22JAJ 

F  i,  Scott  4  !4s  '  33  op  '  10.  MAS 

H  lf.chinson—  5s  1931  .  AAO 
4  !49  Pub  Bldg'61op'31JA* 

K.asas  City — 

Is   Jan   I    1917 FAA 

5s  Feb  1  1918-1925-.FAA 
4  43  Wat  AE1L  '18-22  AAO 
4  Ma  Sch  Bldg  1929... JAJ 
4  !4s  Wat  Plant  Pur'39JAJ 
4>4s  Refg  Feb  1  '29. .FAA 

Leavenw. — 4  "4s  '17-'21.JAI 

Morris  Co  i%a  '17-'23..JA.l 

Sedgwick  County — 

5i  Fund  1925  op  1915.JA  I 
4  !43B'ge  Oct'27op'17-JA  F 

Shawnee  Co— 4s  1924-.MAM 

Topeka — 

5s  Top  Wat  Sept  '26. .JA  1 
4*43  Elec  Light  1929. JAJ 
4  3  Water  April  1  '24. AAO 
3Ms  Refund  1919 JAJ 

Topeka  SD  43  Jan  1925.  JAJ 

Wichita — 

53  1929  opt  1919 JAI 

4J4a      1923 ...AAO 

Wichita  School  District— 
4!4a  July  1  1923 JAJ 

W/aadotte  County — 

4  V$-i  Bridge  '32  to  '41  FAA 


Bid 


64.80  4.60% 
64.80  4.60% 

64.354.25% 
64.35  4.25% 
64.80  4.60% 
64.80' 4.60% 

64.80|4.60% 

64.20' 4.10% 
64.20  4.10% 
64.20  4.10% 
64.20  4.10% 
64  20  4.10% 
M  20,4.10% 
6t  30  4.20% 


64.60 
64.60 
64.60 


434% 
434% 
434% 


64.25  4.20% 
64.25  4.20% 
64.25  4.20% 
64.2514.20% 

64.30:4.25% 

64.30,4.20% 
64.30  4.20% 


64.50 


KENTUCKY 

Tax-exempt;  an    amendmen 

Hon  of  Kentucky  passed  at  the 

provides  that  all  bonds  of  muni 

now  issued  or  hereafter  to  be  iss 

exempt. 

Civlngton — 

434s  W  W  1919-1951 

43  Redemption  1922.FAA 

4s  Water  1927 JAJ 

43  Fundg  1952  op  '42.FAA 

Fayette  County — 

434s  g  Fund  "17  to  '24.JAJ 

Frankfort  4  34s '  27  opt '  17  JAJ 

Franklin  Co  5s  '17  to  '2  4. JAJ 

Harlan  Co — 

53  Rd  A  Bdg  1922-46  MAS 

Lexington  5s  RRaid  '18  JAD 
4s  Feb  1945... FAA 

Lexington  S  D  4s  1938. JAD 

Louisville — 

4  34a  Hospital  1951. .MAS 
4  34s  School  impt  1954AAO 

4s  Mun  Imp  1923 JAJ 

4s      do      Dec  1  '28— Q-M 

4s  Park  1930 JAJ 

43  Refg  July  1  1937. -JAJ 

4s  Sewer  1947 FAA 

334s  g  Refg  1940.. .MAN 
334s  Refunding  1943. JAJ 
3s  Sewer  A  Park  1941. JAJ 

McCracken  County — 
5s  Ref  1933  op  1913-  MAS 
5s  Ref  1933  op  1923.  MAS 

Owenaboro — 4a'31  op' 11  JAJ 
4s  Street  1930  op  '15.JAJ 

Paducah  4  349  *  18  op  '98  J  A  D 
49  Oct  1  1920 AAO 


64.40 
64.40 
64.40 
64.20 

107 

10234 

107 

105 


LOUISIANA 

5s  Port  Commls'n'20-*54AAO 

5s  Port  Commis'n  '24-'59JAJ 

5s  Port  Com  '23-'55-..JAD 

4J4s  Ref  1917-1964 FAA 

At'^hafalaya  Levee  Dlst 
53  Ref  1949  op  1939.  MAS 

Bo-isler  District  Levee — 
63  1922  opt  1912 MAN 

Caldo  Dlgtriet  Levee — 
5s   1951  op  1941 JAJ 

Fifth  District  Levee— 

53  1950  opt  1940 JAJ 

03  1952  opt  1942 JAJ 

59  Oct  15  1962  op  '52  AAO 

Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944..  JAJ    107 

Late  Borgne  Dlst  Levee — 

5s  Dec  1952  opt  1942. JAD    107 

New  Orleans — 

7s  g  G  S  A  D  8  JuIy'22.Q-J    11234 

5s   Premium JAJ/312 

5s  Premium  (dr  num)  .JAJ  / 
4s  Floating  debt  1948AAO     85 
4s  Constitutional  1942.JAJ      97  34 
43   Public   Impt   1950  opt 

1942   (old  iss) JAJ     9334 

4s  Pub  Impt'42op'28.JAJ     91 

Orleans  Dlat — 

53  July  1959  opt  1929. JAJ    10734 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  opt  1942.  AAO    100 

Pontchartraln    District — 

D  6s  1944 MAN    118J4 

Red  River  A  A  B  B  Dlst— 

5s  1950  Series  B AAO    104 

5s  Mch  1953  op  '43.  .MAS    104 


t    to  th 
Nov.19 
cipal 
ued    sh 


64.20 
96 
97 
97 

99 

64.30 
64.30 


64.40 
64.30 

64.30 

10934 

109 

101 

102 

10234 

102H 

10234 
9234 
9234 
82 

99 

64.40 
96 
96 
98 
96 


4.40% 


«  Const 
15  elec 
orporat 
all  be  t 


4.15% 
98 
99 
99 

100 

4.25% 
4.25% 

&4^  % 
4.35% 
4.15% 
4.15% 

11034 
110% 


100 
4.30% 
98 
98 
99 
97 


4.30 
4  30 
4.30% 
4.10% 


109 


97H 

93  <4 
9234 

109)4 


1*0 

Set. 

4.15 
4.15 
4.15 
4.15 
4.15 

434 
4.15 


%tu- 
tion 
ions 


... 


6  Basis.     /  Flat  price,     n  Nominal,     o  Tax-exempt;  under  a  law  approved  Mar.  9  1903  and  which  went  into  effect  Apr.  23  1903,  bonds 
after  that  date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis.     *  Sale  price. 
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STATE  'AND  MUNICIPAL  BONDS. 


51 


Bonds 


Shreveport — 

4Ji  WW  &  Sew  '17-'54J&J 


MAINE 

5s  June  1  1919 —  J&D 

4s  July  1  1917 .J&J 

4a  Sept  1  1917-1953.. -M&S 
43  Highway  1917-1936.  M&S 
Auburn— 3348    1925 J&J 

4s  1935  &  1940 J&J 

Augusta — 

4s  Ref  1917  to  1919.. F&A 
Bangor — 4sRef  Water'35J&J 

4s  Fund  '20-'30  tax  ex.J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Blddeford  4s  '17-'35--.M&N 
Cumberland  Co  334s  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 .J&J 

Kennebec  Water  District— r 

334a  g  1920  &  1925  -M&N 
Kittery  Water  District— 

5s  Jan  1917  to  1938. ..J&J 
Lewiston — 5s   1917 A&O 

48  g  Oct  1927 .A&O 

Portland — 

4a  Aug  1  1929 F&A 

4sClty  Hall  1926  to'45A&0 

3J4s  g  Ref  July  1922.. J&J 
Portland  Bridge  District— 

334s  July  '17  to  '39.. M&S 
Portland  Water  District— 

4s  Funding   1928 J&D 

Rockland— 334  a  19 17. -F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 

334s  Sept  1935. M&S 


MARYLAND 
48  1926  to  1928 ._ 

4s  1928  opt  1923. .J&J 

48  Jan  1   1929 J&J 

48     1917-1929 F&A 

4s  Roads    1918-1930... F&A 
334s  July  1919  opt  1914.J&J 

334s  Roads  1923  tol928 

Annapolis  4  34s  W  W  '42A&0 
Baltimore — 

434s  Mar  1  1917-55. .M&S 

434s  Mar  1  1955 M&S 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

43  Aug  1  1951 F&A 

4s  Annex  1954 J&D 

4s  Parks  1955 M&N 

4a  Men  1  1961 M&S 

4s  Aug  1   1961 F&A 

334a  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March  1945 M&S 

334s  Refunding  1952. .J&J 
334  Sew'age  Imp  '80.A&O 

3Jis  Jan  1  1927 J&J 

Cumberland  434WW41A&0 

4s  Water  1923 F&A 

Frederick — 

48  1918  opt  1903 J&J 


64.40 


103 
10034 
63  M% 


95 

64% 

99}^ 
100 
63.85 
6     4% 

99 
6     4% 

9734 

96 
6434% 

100 
101 
100 

101 
101 
95>i 

6  4.15 

100 

98 

6    4.10 

99 
99 
90 


Ask. 


4.30% 


3^% 
635^% 

96 
3.80% 


3.75% 
3.90% 

3"80% 


434% 


102 
10134 


4% 
102 

"4% 


3.90 
3.90 
3.90 
3.90 
3.90 
3.95 
3.95 


4.05 

4.05 

99M 

99  M 

9934 

993- 

99  34 

99  M 

99M 

94 

92 

9134 

9034 
8534 
84 


3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.90% 
3.90% 


MASSACHUSETTS 

4s  1916-52  (tax  exempt) Var. 

334s  g  Oct  1918 J&J 

3J43  gold  Nov  1923.. .M&N 

3J4ag  July  1  1935 .J&J 

334s  Water  1942 J&J 

334s  g  July  1944 M&S 

3a  April  1  1929. .A&O 

38  g  May  1929 M&N 

3s  Met  Sewerage  1936.  M&S 

3s  g  July  1  1939 J&J 

3a  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22.  J&J 
Attleborough — 4s   1924  J&J 

334s  March  1935 M&S 

Beverly— 4a  Water  *  17.  F&A 

4s  Sewer  1917-36 A&O 

Boston — 

4Ms  Tun  1960  tax  ex.A&O 

4s  Water  1919 .A&O 

4s  Park  1920.. J&J 

4s  July  1936 J&J 

4a  Apr  '17-'37 (tax-ex)  A&O 
4s  1917-1939  (tax-ex)  .J&J 
4a  Tunnel  &  Sub  '48.J&D 
4a  Sub  1957  tax  ex. .A&O 
4s  Sub  1958  tax  ex. ...J&J 
4s  Tun.&Sub'59  tax  ex.J&J 
334s  Water  Apr  1  '17.  A&O 
334s  Imp  Sew'age  '19. J&J 

334s  June  1  1923 J&D 

3J4a  June  1  1924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334a  July  1  1935 J&j 

334a  June  1  1943 J&D 

334s  June  1  1944 J&D 

3348  July  1  1945 J&J 

3s  Jan  1  1921... J&J 

Brockton,  4s  May  1927  M&N 

3J4s  Water  1932 M&N 

Brookline — 

4s  Water  1917  to  1923.J&J 
Cambridge 
4a  Water  Dec  1  1917.J&D    100 
3348  Water  May  '25. M&N  6     4% 

3a  Bridge  1941 F&A      82 

Chelsea— 4a  Park  1936. A&O      9934 
Everett— 4a  Sew  1929. M&S      9934 


6  3M 
9834 
97 
94 
93 
93 
90 
90 
87 

8534 
85  X 
9934 
9934 
90 
9934 
9934 

106 

99  % 
100 
10034 
100^ 
100^ 
10034 
101 
101 
101 

99  M 

9834 

97 

96M 

9434 

9334 

93 

91^ 

9134 

91 

9534 
100 

9334 

100 


4% 
4% 
99  M 
99  M 
99  M 
99  M 
99  M 
99  M 
99  M 


9234 
93 


87 


334% 

"97M 
95 


94 
91 

91 

SS 


10834 


3.90% 


Te 
Net 


Bonds 


Fall  River— 

43  Municipal,  1922  .    F&A 

334a  Water  Feb  1930. F*  A 
Fitchburg  4s  1922 A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1917-1934.M&N 
Gloucester — 

334s  Water  *17  to  '31.A&0 

Haverhill — 4s    1927 J&D 

Holyoke — 4s  g  1927 J&J 

334a  Dec  1916-1932. .J&D 
Lawrence  4s  1924 J&J 

4s  Mch  1  1917-22. ..M&S 
Leominster — 4s  g  1926. A&O 
Lowell — 4s  Water  1920.M&N 
Lynn — 4s  July  1927 J&J 

334a  April  1  1932 A&O 

Maiden — 4a  1924 M&N 

334a  Water  July  1  '24.J&J 
Marlborough — 4s  J'ly'26.  J&  J 
Medford— 4s   1917 M&N 

4s  Feb   1930. -F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 48    1928 F&A 

Middlesex  County — 

4s  1916  to  1924 J&D 

Milton— 334s  '17  to  '32-F&A 
New  Bedford — 

4J4s  1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1917-41  (tax 
exempt); M&N 

334s  1923 F&A 

Newburyport — 

334a  Water  '16  to  '34.J&D 
Newton — 

4s  Water  Aug  1935..F&A 

334s  Water  Dec  1926.J&D 
Northampton — 

3J4a  g  1917  to  1926. .J&J 
Pittsfleld— 

4aSchMayl5  1917..  M&N 
Quincy  4s  Sep  3  '17-'22M&S 

334s  April  '17  to  '39  .A&O 
Salem — 4s  1917to  1920.  J&D 

4s  Jan  1  '32-'54  tax  ex'mpt 
Somervllle — 

48  July  1917  to  1919..J&J 
Springfield— 

4s  g  School  Jan  1917.  -J&J 

334s  g  1917  to  1918. ..J&J 

334s  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton — 4s  1927 J&D 

3348  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1916-1933-A&0 
Waltham — 

334a  July  1920 J&J 

Watertown — 4s   '17-'34.J&J 

334s  1917  to  1929 J&J 

Winchester — 

48  SewerDec  1  '18-' 24. J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

3348  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  49 


MICHIOAN  (See  foot  not 

Alger  Co — 5s  Road  '22.  F&A 

Ann  Arbor  School  Dlatrict — 
4a  Sept  1917  &  1935.A&0 

Battle  Creek— 

5a  Water  1917 M&S 

4a  City  Hall  1927-'36.F&A 

Bay  City— 

5a  1920 ...M&S 

48  1934 .J&J 

oBay  Co— 5s  Dec  12  '19. J&D 
o4a  Ref  Dec  15  '23. ..J&D 

Detroit— 

4s  Sewers  Apr  1  '22. .A&O 

o4s  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918. .J&J 
334a  Park  1930 M&S 

oEscanaba  434a  1917-30  J&J 

oFllnt  4348  '17-'39 F&A 

Gladstone— 434a  1919. M&N 

Grand  Rapids — 

434s  Flood  Protec'33.M&S 
4s  Water  Nov  15  '29.M&N 

Highland  Park  5s  1928.  .J&J 
o434s  Sept  15  1934. .M&S 

Holland — 4s  Ref  '17-'23.Feb 

Kalamazoo — o  434s  Sewer 
&  Imp  *17-'25 J&J 

Lansing — 5s  1916  to  '23. J&D 
4a  Water  1920 J&J 

Marquette  3J4a  1926... J&J 

Muskegon — 
5a  Water  1917-1925. .J&J 
434s  W  W  1917-'44._.J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5a  1942 .July 

Muskegon  County — 

434s  Jan  1  1932 J&J 

Port  Huron — 4a  Ref'g  1919. 

4a  Jan  1  1932 J&J 

3348  Park  July  1  '20..J&J 

Saginaw — 

4343  Wat  May  1  '25. M&N 
4s  Sewer  July  1918. ..J&J 
334s  Wat  Mch  10'20.M&S 

Sault  Ste  Marie— 

5s  Ref'g  Apr  1  1917..A&0 
434s  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932.. .J&J 

Wyandotte— 434a  1934.  J&D 


9934 
9334 
9934 
95 

6  4.10 

6    4.10 

100 

-100 

6  4.10 

9934 

99 
100 
100 
100 
64.10 
100 

95  34 
100 

9934 
100 
100 

9934 

64% 
64% 

100^6 
100 

6  3.90 
9434 

6  4.10 

101 
9534 

4.10% 

6  4.10 
6  4.10 
6  4.10 
9934 
6   3.90 

9934 

100 
9834 


10034 
94 

9934 

97 
9934 
6  4.10 

9934 
100 
6    3.65 
97 


e  0) 


4% 

4% 
4% 
4% 


6  4.15 
6  4.15 


I  To 


4% 
4% 


4% 


4% 


3.90% 
3.90% 


3.75% 


4% 


4% 

4% 
4% 
4% 

§775% 


4% 


3.90% 
3.90% 
3.90% 
3.90% 


4.05 
4.05 
4.05 


4.05% 
4.05% 


4 
4 

4.30 
4.30 
4.20 
4.20 


4.20 
4.20 


4% 
4% 
4% 


Bonds 


Hid. 


MINNESOTA 

AltkenCo4  J^sDee'  16- '  24  Aug 

Beltrami  Co  4  3$s'16-'24.J&D 
5343    Ditch    1923-34.J&D 

Bralnerd — 5s  Nov  1919-1929 

Cass  Co — 58  Ct  H'se  '22A&0 

Duluth— 

5s  g  Water  &  Lt  1926.J&J 
4343  g  July  1  1926. ..J&J 
4s  g  Water  &  Lt  '28.  A&O 
4s  Water  &  Lt  1936. A&O 

Ouluth  Ind  School  Dlat— 

8s  May  1  1923 M&N 

434s  Feb  1  '40  op '30.  F&A 
4s  1934  opt  1924 A&O 

iennepln  County — 
434s  Ct  H  Apr  1924.  A&O 

Soochtchlng  Co  5s  '19-'33  J&J 
534a    Ditch    1921-35. J&J 

Minneapolis 
4*4a  Impt  1917-1920. J&J 

4^3  1921-1925 J&D 

4Ms  1926-1935 

434a  g  July   1920 J&J 

4s  School  Jan  1927. ..J&J 

4s  Mayl,  1927 M&N 

4a  School  Jan  1  1935. J&J 
4a  Improvem't  1937.. J&J 
4s  Improvem't  1942  .J&D 

♦3  1944. ...A&O 

334  s  School  Jan  1  '29.  J&J 
334a  Water-Wka  '32..J&J 

iamsey  Co — 
334a  May  6  1921 M&N 

aed  Lake  Co — 5  34s'20.A&O 

§t  Paul  4J4s  Sept  1917  M&S 

434a  Water  1918 M&S 

434s  July  1935 J&J 

434s  Park  June  1  1943J&D 
434a  Sewer  July  1  1943J&  J 
434aWater  Aug  1  1943F&A 
4a  Ref  March  1  1939. M&S 
4s  Sew'age  July  1  '39.J&J 

4s  March  1  1940 M&S 

334s  April  30  1922. .M&N 

South  St  Paul  534s  ref  '33  J&J 


MISSISSIPPI 

4J48  1919-1934 .J&J 

43^s  July  1  1921-1935. J&J 
434s  July  1  1936 J&J 

4s  State  Jan  1  1919 Jaa 

3348  Refund  Jan  1  19 27 .J&J 

334s  State  1934  op  '14..  J&J 

Greenville  6s  1920. J&J 

8s  Refund  Sept  1927- M&S 

Jackson  534s  July  1  1933J&J 
8s  Wat  Aug  1  1928. .F&A 

8s  Water  1930 F&A 

Sa  June  1  1932 J&D 

Meridian — 6a  May  '24.May 

5a  Dec  1  1939 .-J&D 

434a  Sch  House  1941..  J&J 

Mississippi  Levee  District — 

8a  May  2  1944 M&N 

5a  July  1  1953 J&J 

434a  Sept  1934 M&S 

Vicksburg — 

8s  St  Impt  1917-'32..F&A 
4»4a  Sewer  Dec  1  '28.Dec 

Yazoo-Mlss  Delta  Levee  DIst 
6a  1947  option  1917. .J&J 

5s  1924-1954 M&N 

434s  July  1949 J&J 

48  1952  option  1922.. J&J 


MISSOURI 

3^s  Cap  Bldg    17-'25optJ&J 

Kansas  City — 

4J4a  Sept  1  1930 M&S 

434s  March  1,  1933.. M&S 
4a  Market  House  '24 .J&J 

4a  Water  1924 J&J 

4a  Park  &  Boul  1924.. J&J 
4s  Sept  1  1930 M&S 

Kansas  City  School  Diet — 

434a  July  1  1933 J&J 

4s  July  1  1927. J&J 

4s  July  1  1930 J&J 

4s  Bldg  1932 ..J&J 

334a  Jan   1923.. J&J 

334s  July  1925 J&J 

Lafayette  Co  3  34s  1921  J&J 

Little  R  lver  Drainage  Dlat — 
534s  Oct  1919-1933. .A&O 

Pettis  County— 
4s  1918  opt  on  1908.M&N 

St  Joseph  4s  1923 F&A 

4a   1924 M&S 

4S  1926 M&N 

3t  Joseph  School  District — 
4348  1925,  1930  &  1935... 

St  Louis— 
434a  Bdge-Compl  '38. A&O 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
4a  Public  Impt  1928.. J&J 
4a  Public  Bldg  1929. A&O 
4a  WW  Renew  '31. .M&N 
3.65a  Ren  Jun  28  '27. J&D 
3  34s  Renew  g  1918. .J&D 
334s  April  I  1925. ..A&O 
3*is  g  April  1  1922.. A&O 

Scot'd  Co  434s'17  op'07.J&D 
4J4s  1917  opt  1912.. J&D 


4.20 
4.20 
4.20 
4.20 

64.25 
64.25 
64.25 

64.10 


10  % 

10% 
10% 
10% 

15% 
15% 
15% 

4% 


Ntt 


64.05 
6  4.10 
6  4.15 
64.05 
64.05 
99 

64.05 
64.05 
64.05 
64.05 
64.05 
64.05 


4% 

4.05% 

4.10% 

4% 

4% 

100 

4% 

4% 

4% 

4% 

4% 

4% 


100 

10034 

10634 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 


4.05 
4.05 


10734  — 

4%  ... 

4%  ... 

4%  ... 

4%  ... 

4%  ... 

4%  ... 

4%  — 


4.15j4.05% 
4.05!  4% 
4.05  4% 
4.15|4.05% 
4.15  4.05% 
4.15  4.05% 


11034 


11134 


4.50 
4.50 

4~50 
4.50 
4.50 
4.50 
4.50 
4.50 


6   4.75  4.65% 


6  4.60:4.50% 
6  4.60  4.50% 


10034 


6   3.85 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


103 


104 
98 
98 
98 
95 
95 
97 

6     534 
98 


3.75% 

4% 

4% 

4% 
4% 

4% 

4% 

10534 


3prlngfleld-Ss'32  op' 17. J&D 


MONTANA 

Billings  58  1934  op  *29.  ..J&J 
EJozeman — 3a  '19  op  '09.  J&J 
Butte— 

5s  Funding  1922-1936  J&J 
Butte  School  District  No  1— 

4348  1924  opt  1914. ..J&J 


107 
10034 

101'^ 
10134 
10134 
10134 


100 
100 


98 

5% 
99 


108 


102 
102 

102 


9734 


96^ 


4.05 


4.50 
434 


6  Basil.    /  Flat  price,    n  Nominal,    o  Tax  exempt;  under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1908   boort°  l»w«e'' 
after  thai  late,  by  municipal  corporation!  are  tax-exempt  and  theae,  accordingly,  sell  on  a  better  basis. 
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Bonds 

Cascade  Co — 49' 21  op' 11  JAJ 
Custer  Co — 6s'25  op'l5.JAJ 
Deer  Lodge  Co  5sl9op09JAJ 
Great  Falls  6s  1918 JAJ 

4s  1923  option  1914.. JAJ 
Qreat  Falls  Soh  Dlst  No  1— 

4s  1925  option  1915.  MAS 
Helena  58  1931  opt  1918.J&J 
deleua  8  D  No  I  *4s'22JAJ 
Jefferson  Co  4  4s  '17-'19  JAJ 

Kallspell  5s  1933 JAJ 

Lewis  A  Clarke  County — 

5HsCHg'17  to'19-.JAJ 
Lincoln  Co  5s  *32  op  '27.  JAJ 

5s  Fund  Mch'31  op'21  JAJ 
Missoula  4  49  '24  op  '14. JAJ 
Missoula  County — 

4s  Ref  1921  opt  1911. FAA 
Phillips   Co— 

5s  Kef  Dec  1935  op  '33  JAJ 
Yellowstone  County — 

8s  Ref  1918  op  1908. .JAJ 


NEBRASKA. 

Douglas  Co— 4s'18-'28.AAO 
3%8  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Isl  434s  '25op  *10  JAJ 

Lincoln — 44s'17  to  '19. FAA 
4HsRef'2()  to'29op'20FAA 
4s  Ref  1919  op  1909.MAS 

Lincoln  School  District — 
4>^s  1924  opt  1909.. MAN 

Omaha  4  4s  1917-21. ..Men 
44s  Renewal  1924. ..JAJ 

44s  Mch  1  1932 MAS 

44s  Refunding  1934. JAJ 
44s  W  W  Dec  15  '41.JAJ 
4s  Funding   1918 MAS 

Omaha  SD4Hs  1928. .JAJ 

44s  Julv    1931 JAJ 

48  Jan  1919 JAJ 

So  Omaha4  %9  '24  op  '09JA  D 

SouthOmahaSD— 5sl923JAJ 
5s  Dec   1929 JAD 


NEVADA 

Reno — 5s  1924  op  1909.  JAJ 
WashoeCoSD  5s'17to'29MAS 


Bid. 


r. 

Aik.    Nti 


4  34 

■i  34 
4% 


10 

10 
10   .. 

10! .. 
10i  .. 
10  .. 

15  .. 
15  _. 
15!  .. 


4.15 
4.15 


NEW   HAMPSHIRE 

348  Hospital  1917-'25..JAJ       98% 

Berlin— 4s  Ref  1916-35  MAN    3.80 

Concord — 4s    1923 JAJ 

34s  1924  to  1929 JAJ|6   3.80  3.70%    . 

Dover   34s   *28-'31 JAD  6  3.90  3.80% 

Keene— 4s  1916  to  '17. AAO  6   3.90  3.80% 

Laconla— 4s    1924 AAO     101 

Mauchester— 4s  1917. .  .JAJ    100 

34s  Fund  Apr   1 '19. AAO 

Nashua— 3s  1923 AAO 

Pembroke  4s  '24-*34 FAA     3.80 

Portsmouth  4ag  Sch  '23. JAD    101 

4s  Ref  Water  1932... JAJ     101 

Rochester— 4s  1922 JAD     101 

Somersw'th— 4s  '16-'18  AAO    100 


NEW  JERSEY 

Asbury  Park— 5s  1924.JAD 
45*9  School  Jan  1943  .  JAJi 

Atlantic  City— 5s  1925.  JAD 
4%s  g  Water  1926.. .JAJ 

4%8  Paving    1938 JAJ 

4%s  Water  1944 JAJ 

4%s  Jan  1  1945 JAJ 

4s  Water  1930 .JAJ 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  JAJI 

Bayonue — 5s  Fund  1928  JAJ 
4%s  Funding  1931...  JAD 

4%s  Jan  1  1933 JAJ! 

4s  Floating  Debt  1928  JAJ' 

Belleville— 5s  Fund 

1924-1934-1944 MA  N 

4^8  Funding  1945 

Belleville  S  D  5s  '27  44MAN 

Bergen  Co  5s  Dec  1  1919  JAD 

58  Dec  1  1944 JAD 

4%s    1917-1939 AAO 

4%8  Au*  1917-1938..FAA 
48  Bridge  17  to  '24. .FAA 
4s  Court  Hse  '17-'38.AAO 

Bloomfleld  6a  '17-'23..MAN 

Camden— 4  %s  Wat  "23.  JAJ 

4%8  Dock  1930 AAO 

44s  School  1943 AAO 

4s  Paving  1929 MAN 

Camden  Co  4%s  1933.  FA  A 
4s  1944 JAJ 

Cape  May — 5s  1934... JAD 

East  Orange  4%8  '25-45  FAA 

48   1934 AAO 

4b  Water  1933 JAD 

3%s   Water  1933 AAO 

Elizabeth  4 He  1953 AAO 

4%8  Sch  Jan  1  1955..  JAJ 
4b  1  922  op     ._ .JAJ 

Euglewood — 4s  Sep' 35   MAS 

Essex  Co4H*  Roadl953FAA 
4%BL'd  Purch  '17-'46  JAJ 

48     1926.. FAA 

48  gPark  1938 FAA 

4s    Hospital    1946 FAA 

3  65s  Park  '17  to  '35.PAA 

Fair\lew— 5s  1944 

Glo  urester  Oo4  4s'17-'26  v&r 

Outunberg — 5s  Ref  Apr   16 
1  917  to  1918 AAO 


4.25  4.20% 
4.25  4.20% 
4.20  4.10% 
4.20  4.10% 
4.204.10% 
4.20  4.10% 
4.2014.10% 
4.20  4.10% 


6    4.254.15% 


6  4.25 
6  4.25 
6    4.25 


4.15% 
4.15% 
4.15% 


b  4.25  4.15% 
b  4.25  4.15% 
6    4.25i  4.15% 


4.25  4.20% 
4.15  4.10% 
4.154.10% 
4.154.10% 
4.154.10% 


103% 
98 


4.15 
4.15 


104^ 
99% 


4.10 
4.10 
4.154.10% 

4.154.  10r( 
4.154  10% 
4.154.10% 


4.50 


4.10 

4.10 
4.10 
4.10 
4.10 
4.10 


4% 


98 


b  4.05 
b  4  05 

99  % 
99  4 

994 
6    4.05 


98%   - 

4.20 

4 


4% 
100 
100 
100 
4% 

4.60 

b    4.254.20%!  ... 


Bond 

Hacicensack — 44s  1942  FAA 

Harrison— 4s    1930 JAJ 

Hoboken— 4s    1919 FAA 

44s    1940 JAJ 

34s  1931 MAN 

Hudson  Co— 4%s  1948. AAO 

449  Road  1923 JAJ 

4  4s  May  1  1950 MAN 

4s  g  Park  1959  A '54. MAN 
4s  County  Bldga  1946  FAA 

4s  g  Ref  1935. FAA 

34s  Bridge  '17  to  '20  AAO 
Irvlngton  5a  School  1963JAD 
Jersey  City — 

5s  gold  Assess  1924.  MAN 
5s  Water  June  1  1921.  JAD 
4  4s  Refunding   1928. JAJ 

4%s  School  1945 JAJ 

44s  Water  1961 AAO 

4  34s  Sch  Mch  1961.. MAS 
4  34s  Park  Mch  1961. MAS 

48  Water  1932 AAO 

4s    1935 ..JAD 

48  Refg  1949 ...FAA 

34s  Refunding  1920. JAD 

Kearny  44s  1936 FAA 

4  4s  April  1962 AAO 

Long  Branch  5a  1943..MAN 

4s  June  1   1935 .JAD 

Mercer  Co— 4  4a  1933. .JAJ 

4s  Road  1933 ..JAD 

3%s  April  1941 AAO 

Middlesex  Co  4%s'24-'34  JAJ 

34s  Bridge  '22  to  '31.JAJ 

Montclalr  4  4s  Sch  '41. AAO 

44s  H  Sch  Bldg  '44.  J  AD 

34s   School    1932 JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 

44s  1942  opt  1922. ..JAJ 

Morristown  44s  '18-42.JAD 

Newark — 44s  1944 FAA 

44s  Dock  1959 FAA 

4  4s  June  1  1960 

4%s  Sch  Dec  1  '45..JAD 
4s  Refunding  1923.. MA8 
48  Sch  House  1959  op  1949 
4s  PasValSew'61op*51JAD 

34s    1929 JAD 

34s  Track  Elev  '54. FAA 

Vatlsburg  4%8  1934..  J&.) 

New  Brunswick  4a  '22.  MAN 

North  Bergen  5s  1941..  J  AD 

No  Plalnfleld  5s  1916-1954.. 

Nutley  5s   1933 JAD 

Ocean  City — 5s  1944..  FAA 

Orange — 5a  '23  to  '32 IAJ 

5s  Water   1938 FAA 

4%s  Sewer  '16  to  '21. AAO 

44s   School    1943. ..JAD 

4s  Sch   House   1934 ..J AD 

Passaic    44s    1917-'40.MAS 

44s  Sch  1942 JAJ 

4%s  Ref  1944 MAN 

34a  1917  to  1920. ..FAA 

Pasaalc  Co— 4s  '20-' 24.. JAJ 

Paterson— 5a    1917-'22.AAO 

44a  1933  to  1944... MAN 

4>^s  Feb  1   1945 FAA 

48  N  C  Hail  '23  to  '32.JAJ 
Perth  Amboy  4%a  Apr  1944. 

44s  School  1938 . 

Plalnfleld— 4s  *17  to  "34  JAD 

4s  School   1959 MAN 

Rahway — 4s  AdJ'22  op  MAN 
Ramsey  5s  water  '21-  40 
Rldgewood  5s  1917-'26.FAA 
Sea  Isle  City  5s  1943.. FAA 
So  Orange — 4s '17  to '44  JAJ 
Summit  4  4s  Sch  '41. ..FAA 

4s  1933 MAN 

Trenton  4  4s  May  '24.  MAN 

4  4s  Water  1943 AAO 

48  Fuud  1934. .AAO 

48  City  Hall  1939 JAD 

3%s  Sch  Nov  1  1929  MAN 
Uuion  Co  4 Ha  1937... MAS 

44s  1942... MAS 

48  Oct  1  1942 AAO 

Vallsburg — See  Newark. 
Weehawken-4HsFd'20  FAA 
4  4s  Funding  1916-'28JAD 
West  New  York  5s  '36.  MAS 


NEW  MEXICO 

4%8  ref  1953  op  '33 JAJ 

44s  Dec  16  '52  op  '22.JAD 
4s  Ref  June  '33  op  '23.  MAS 
48  Bldg  1929  op  1919..MAN 
4s  Fund  1939  op  1929. MAS 
48  Highway  1921-1944.. JAJ 
Albuquerque  4  4s  '29  MAS 
Bernalillo  Co  6s  *22  op'  1 2  J  A.I 

fls  1931  op  1921 . 

SocorroCo5s  1941  op  '21AAO 


NEW   YORK 

4h»  Highway   1963. ..MAS 

44s  Canal  1964 JAJ 

4%s  Canal  1965 JAJ 

4  .Ha  Highway  1965 MAS 

4 Vis  Barge  Canal  1945.. JAJ 
4s  Canal  Term  1942        .JAJ 

4s  Canal  Term  Jan  1946 

4s  g  High  Imp  Mch  '58.  MAS 
4s  g  High  Imp  Sep  '58. MAS 
4s  High  Imp  Mch  1960. MAS 
4s  Canal  Imp  July  I960. JAJ 
4s  Canal  Imp  Jan  1961.  JAJ 
4s  Canal  Imp  July  1961. JAJ 
4s  Hlghw  Imp  Mar  '61. MAS 
4sPaU>ade  Park  1961.. MAS 

4s  Canal  Jan  1962 JAJ 

4s  Hlghw  Imp  Mur  '62  .  MAS 
4s  Highw  Imp  Sept  '65.  MAS 
4s  Canal  Jan  1966 


Bid. 


64.10 
64.10 
64.10 


6    4.30 


4.10 
4.10 
4.10 


110 
97 

4.15 
4.15 
4.  15 
4.  15 
4.  15 
4.10 
4.10 
4.10 


A$k. 


4.15% 

4% 

4% 
4% 
4% 
4% 
4% 

» 

4% 

4% 
4% 


112 
98 
4.10% 
4.10% 
4.10% 
4.10% 
4.  10% 
4.05% 
4.05% 
4.05% 


64.20 
108 
110 
6  4.  10 
6  4.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


4.15% 
110 
112 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 


To 

Net 


64.30 
1084 
64.85 
64.25 
64.25 
64.25 
64.25 
64.25 
64.10 
64.10 
64.10 
64.10 
64.20 
64.15 
64.15 
64.15 
64.15 
64.20 
64.20 
64.20 
64.20 
95      j 


4 . 20  %  I  . 

110 
4.80%  . 
4.20%!  - 
4.20%i  . 
4.20%' 
4.20% 
4.20% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.15% 
4.15% 
4.15% 
4.15% 
96 


64.20  4.15% 
64.20  4.15% 


6  4% 
64.05 

99 

99 
64.05 


3.95% 
4% 

100 

100 
4% 


108%     110 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

98 

95 

98 

98 


115% 
113% 

109% 
10934 
107  X 

104  H 
10314 
104;,4 
104% 
105'-.. 
1053i 

10534 
10534 

105  H 
105  34 
105  34 
105 !  s 
105', 
105  34 


4% 

4% 
4% 
4% 

4% 


104  4 
105% 


105% 


1057« 
105  % 


-• 


Bonds. 


NEW   YORK    (Concluded) 

3sgJan  1   1923 ...JAJ 

3s  g  Jan  1   1956.. JAJ 

3s  g  July   1    1958 JAJ 

3s  g  Canal  Jan  1  1959.. .JAJ 

Albany  6s  1917  to  '19. MAN 

4%s  Water  1916-34.MAN 

43^9  Oct  1963 AAO 

434s  Water  1932 MAN 

434s  1917-1954 JAD 

48  Park  1920  to  '30.. MAN 

4s  High  Sch  1917-31.FAA 

34s  Pub  Imp  1917-24FAA 

Albany  Co— 3  4s' 17-25  FAA 

34s  Aug   1    1925 FAA 

4  34a  1936-1937-1938.  M<fcN 

Aubu'n-4  4sDec6'16-'31JAD 

4a  Water  May'17-'25MAN 

Blnghamton  4s  '28 A' 29.  FAA 

4s  Sew  Disp  '22-'36..FAA 

3.V$a  Bridge  1935 FAA 

Brooklyn — d — 6s  1924..JA  1 

5s  Bridge  1919. .JAJ 

4s  Bridge  1926. JAJ 

4s  School  1920 ..JAJ 

34s  g  1917   to   1937. .JAJ 
34s  g  July  10  1925. ..JAJ 

34a  gold  1927 JAJ 

34s  g  July  10  1934..  JAJ 

34s  gold   1936.. JAJ 

3s  Bridge  1925.. JAJ 

Buffalo— 7s  1924  A  1925  JAJ 
6s  Parks  Jan  1  1924.. JAJ 
4  4s  Nov  15  1933. .. MAN 
44sSchNovl5'16-'33MAN 
434s  June  15  1944  JAD  15 
434s  June  15  1964.  JAD  15 
4  34s  Feb  15'62  op'32  FAA 
4s  School  Aug  1  1929  FAA 
4s  Serial  1917  to  '29.FAA 
4s  June  15  1917-'30_.  JAD 

4a  June  15  1960 JAD 

34a  Park   Reg   1927.  FAA 
34s  Water    1917-3S.MASI6 

ffilmlra— 4s  1935      MA> 

448  Water  1917-1945AAO 
33^a  Redemp'17to  '2UA.ll 
(5rleCo4  34s'17-'3Htax -ex  JAJ  b 
iFarRockaway  5s  '17-*21JAJ  . 
franklin  Co  44s'31-*40  MASL 
Fulton— 3.40s  '17  to  '29  JAD  6 
Jeneva— 4s  Water  '26. AAO  6 
"Mens   Falls — 4  4s  ref  sewer I 

Aug  31  1917-1928 FAA6 

-Uverstraw  4  12s'l7-'37MAS6 
aempstead-d-48  g  1923  JAJ  6 
flerklmer— 4  4s'16'27  MAN  6 
Sornellsvllle— 34s  '21.  FAA  6 
Hudson— 4s  Wat  •17-'22Juhi6 
4  4s  High  Sch  '25  '32  AAOi6 
Ithaca  4.30s  27  op  var.JAJJ6 
4348  Ref  Water  1942.JAJi6 
Jimest'n  4s  Mch  20 '43  AAO  6 
rfKings  Co  4s  May  1  '16-'44. 
Klngston  34sg    17-'36.AA06 

448  1917-1925      AAO6 

L  »nK  Island  City — d 

44s  1917  to  1923.  ..MAS - 

4s  Water  Sep  1  1920-MAN- 

348  Wat  May  1  '20_MAN|. 

vladfson  Co  4  4s '  17-'29  Feb  1L 

«Hddleport  4  35s'16  '42  JAD|. 

4.35s  sewer  '16  '39..  -JAD  1. 

vllddletown— 3  4s '31  .  FAA  . 

4t  Vernon  44s '31-'43_  AAO  6 

4  34s  Sch  1962-'73...MAN6 

4s  Sewerage  '50-'55..MAN  6 

Nassau  Co — 4  4s '20  '29  JAJ  b 

434s  1938-1943 JAD6 

3  4s  Court  House  '30  MAS  6 
•  ewburgb  44b  '17  *34  FAAL 
'e»Rochelle4  48'17  22MAN6 

48    1917  1930 MAN  . 

34s  1917  to  1933 JAD. 

ew  York  City— 
6%  notes  Sept  1  '17.  MAS 

44s  June   1965 JAD 

44s  June  '17-'30 JAD  6 

44s  1963 MAS! 

44s(old)  May  1957. .MAN, 

♦  48  (new)  Nov  1957  MAN! 

•  4s  (old)  May  1917  MAN! 

4  4»(new)  Nov  1917  MAN 
4>4s  1960  opt   1930..MAS 

434s  1960 MAS 

434s  Mch  1  1962 MAS 

4  348  Mch  1  1964 MAS 

434s  April  1  1966... AAO 

48  Various  1936 MAN 

4b  Nov  1955 MAN 

48  Various  1956 MAN 

4b  Various  May  '57.MANI 

4s  Nov   1958 MAN! 

48  May  1969.. MAN 

14»  Exempt  1922.. MAN :6 
34s  Bklyn  M  Sew  '27JAJ  6 
148  g  D1k  1927  Ex. MAN  6 
J 4s  g  Exempt  1941.  MAN  h 
148  Exempt  1942..  MAN  6 
14e  R  T  1948-1950  MAN/. 
14s  g  Exempt  1952  MAN 
14s  g  Exempt  1953  MAN  6 
14s  g  Exempt  1954  MAN 
14s  k  Water  Ex  '54  MAN 
14s  Exempt  1955. .MAN 
3  4s  Slk  April  1  '54..  AAO 

34s  Nov  1  1929 MAN/- 

3.308  Co  '17-'21  Ex.. JAJ  6 
3s  g  Dock  1924  Ex.. MAN  6 
Ssg  RT  1950Exem.MAN6 

Niagara  Falls— 4s  Nov   1921  . 

34s    1942-1945 MAN. 

North  Tons  wanda  4a'24AAO  . 

44s  1917-1925 JAD  . 

Oneida  Co  — 3  Xs' 17-' 28  FA  A  . 
Onondaga  Co  3s  *17-'29.JAJ  6 

44s   1917-26 JAJ  6 


99 
99 
99 
99 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.05 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

64.05 

64.05 

64.05 

4% 


4.10 
4.10 

4  05 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.05 
4.05 
4.05 


4.05 
4.05 


4.10 
4.10 
4.10 
4% 

4% 
4% 


10034 
10034 
10034 
10034 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3  90% 

3  90% 

3  90% 

3  90% 

3  95% 

3.95% 

3.95% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.95% 

3.95% 

3.95% 

3  90% 


To 

Net 


4% 
4% 

90% 

4% 

4% 

4% 

4% 

4% 

4% 

95% 

95% 

9o% 


3.95% 
3.95% 


4% 

4% 

4% 

3.90% 

3.90% 

3.90% 


3.95  3.90% 


102  ig 
109 

4% 
108  4 
108  34 
108  '* 
100 


103 


10232 

3"  95% 
109 

10S->4 

108->i 

102 

101 


3.95 


102% 

102% 

103 

10334 

1034 

10394 

103 

10334 

100% 

100 

lOO-'s 

100 

10034 

1003g 

100% 

100% 

100% 

lOO^s 

10092 

3195 

'■< 

3. 93 

4g 

3.95 

t\ 

3.95 

1\ 

3.M 

4'. 

3.05 

1'. 

4% 

3.95 

3.95 

9234 

92% 

9234 

ml 

91  7s 

91-4 

92 

3.95 

1    , 
4% 

3.9« 

3.95 

»', 

3.95 

1'. 

4.05 

3.90% 
3.90% 

4.05 

6  Basis,     d  Now  part  of  New  York  City.    /  Flat  price,     n  Nominal. 
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STATE  AND  MUNICIPAL  BONDS. 
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Bonds 


Orange  Co  3*6s  '17-24.  Feb  1 
Osalnlng— 4*6s'  18-'42.M&S 
Oswego   4H8   '20-  29..M&N 

3*6s  1917-'22. A&O 

Penn  Yan  4.35s  '16  to  '310ct 
Po'keepsie  4*6s  1922.  _.  F&A 
3*6a  1917  to  1930... M&S 
Putnam  Co  4*6s'18-*29.F&A 
(Jueens  Co — 4s  1917...J&D 

4s  1927. J&D 

Richmond  Co — d4a  g'21.J&J 
Rochester — 4*6s  Fdg  Apr  '44 

4*6a  Jan  15  1933 J&J 

4*6s  Municipal  1945. M&S 
4*£sSch  1917-1945...  J&J 

4**8    1917-1936 J&J 

4s  1922  to  1927 J&J 

4s  Jan  1946 J&J 

3>6s  Imp  July  1  1924.J&J 

3J4s  Re!  1933  op  '13. J&J 

3}2a  Bridge  Sept  1  '21  J&J 

RocklandCo— 4s' 17-34  M&S 

3*$8  Fund  '17  to  '24.J&D 

Rome  4*is  Sept  15  '31..J&J 

Rye — 5s  Mar  10  '17-'38  M&S 

Saranac  Lake4*6s'17-26M&S 

4.45s  FireHouse'17-'39.I&J 

Saratoga  Co  5s  '17-'18.F&A 

Saratoga  Springs — 

4*48  Park  1917'40  ..A&O 
Scarsdale  4*6s  '20-'45..J&D 
Schenectady  5s  '17-'33.J&J 

4*6s    1917-1931 A&O 

4*ia  Pub  Mkt  '17-'30  A&O 

4*ia    1917-1934 J&J 

8chenectdyCo4*6s'42-'58J&J 
Bolvay  4*6s  1917-40. ..F&A 
Suffolk  Co  4*6s  '24-'32..J&J 
Syracuse — 4s  Wat  1920.J&J 

4*6s  1916-*35  Var 

4s  Refunding  1929.. .J&D 

3*6s  Water  1928 J&J 

3a  Water  July  1  1920.J&J 

Tonawanda  4*6s  '17-'42.J&J 

Troy— 4*6s  1916-1925..J&D 

4*6s  School  1917-31. .F&A 

4s  Water  1917-1925. .J&D 

3*68  Water  1917-36.. J&J 

Utlca—  4*6S  '17-'35...  M&N 

4s  1917  to  1919 Jan 

3*6s  Nov  1  1916  to  '35Nov 
Warsaw  Union  FrSDNo  10 

4*6s    1920-1942 Oct 

Watertown  4*ia  1942. ..J&J 

4s  May   1   1938 M&N 

3*6a  Sewer  '17  to  '27. M&N 

West  Seneca  5s  '17-'38.A&0 

Weatch'rCo  3*6s'27&'28J&D 

4*£s  Co  Bldg  1927-44  A&O 

4S  Co  Bldg  1920-1959. M&S 

4a  1930  to  1935 F&A 

4*6s  San  Sew  '33-'82.J&J 
White  Plalns-43  '17-' 28  F&A 

3>$8  Water  1931 A&O 

Wolcott4*6sJlyl5'17-'42J&J 

Yonkers— 4s  '17  to  '25. M&S 

4a  Water  *17  to  '22.. A&O 

4*£s  Mar  1  '27-'56..A&0 

3*6s  May  '17  to  '24. .F&A 


NORTH  CAROLINA 

68  Construction   1919. .A&O 

4a  Refunding   1950 J&J 

4s  Building  1951.. J&J 

Asheville  5s  Ref  1941.  .. J&J 

5s  School  1943 J&J 

4s  April    1922. A&O 

Buncombe  Co  5s  *16-'46  J&D 
4*6s  Funding  1939.. M&S 
Charlotte~5s  St&Sew'29.J&J 
4*6s  Water  Mar  1935. J&J 
4*6s  Water  Oct  1  '41.A&0 
4J4s  School  Oct  1  '41. J&J 

4*6sJuly  1  1942 J&J 

Durham-4*6s8ew&Lt'41J&J 
4*63  Fund  1921  to  1940... 

5s  Water  1920  to  1945 

Granville  Co-4*6s  '39. M&N 
Greensboro-5s  W  W  '30.  J&J 

58  Aug   1   1942 F&A 

4s  Water- Wks  1954. .J&J 
Iredell  Co  5s  Aug  l  '42. F&A 
Lee  Co  5s  Road  1952.. M&N 
Lincoln  Co  5s  1943&1948  J&J 
MecklenburgCc— 6s '  20.  M  &  N 
53  Fund  1917-1936..M&N 

4J^S    1943-1947 M&S 

Raleigh  6s  1917-20 J&J 

5s   1927 A&O 

5s  Munlc  Bldg  1939. .J&J 

5s  Water  Wks   1943. J&D 

5s  Impt  June  1  1944. J&D 

Rutherford  Co  5s  '23-'52  J&J 

Weldon  6s  Jan  1924-1942 

Wilmington-53  F'd  '22.. J&J 

5s  ref  &  impt  1955.. A&O 

4  J4s  gWat  &  Sew'48.A&0 

4*6s  Wat  &  Sew  1952.  J&J 

48  g  Ref  July  1  1929.. J&J 

Winston-Salem — 5s  '24M&S 

5s  gen  impt  1944 J&J 

4*6sJuly  1  1952 J&J 


Bid. 


6  4% 
106 

6  4% 
4% 

4% 
4% 

4% 
4% 

4% 

4% 


4.10 
4.10 
4.10 
4.10 
4.10 


4% 

*% 

4% 

4% 
4% 
4% 


64% 
64% 
64% 


64.05 
64.05 
64.05 
64.05 
64.05 


6  4.05 
6  4.05 
6  4.05 
6    4.05 


64.30 

100 

100 

64.50 

64.50 

64.50 

64.50 

64.50 

64.50 

64.50 

64.50 

64.50 

64.50 

100 

&4*6% 

biy2% 

100*6 

64.50 
64.50 
64.50 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.50 
64.50 
64.50 
64.50 
64.50 
64.60 


To 
Aik.    Net. 


3?90% 
107M 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


3.90% 


4% 
95% 
.95% 
.95% 
95% 


.90% 
.95% 
95$ 
95% 
95% 
95% 


3.95% 

3.95% 
3.95% 


3.95% 
3.95% 
3.95% 
3.95% 
3.95" 


NORTH   DAKOTA 

4s  Fund'g  Mar  20  '21.. M&N 
Ward  Co  434s  July   '25.J&J 


OHIO  (See  foot-note  ♦) 

♦Akron — 5s  1923 M&S 

*5s  '19,  '20,  '24&'28..Var. 


64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.  £0 
64.50 


3.95% 
3.95% 
3.95% 
3.95% 


4.10% 
103 
103 

i3A% 
43/g% 
454% 
4^% 

4N% 

4  24% 

4%% 

4%% 

4^% 

4  54% 

101 

4.35% 

4.35% 

101 M 

4.40% 

4.40% 

4.40% 

4.50% 

4.50% 

450% 

4*6% 

4*6% 

4*6% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

4*6% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4 

4 

4 

4 

4.10 

4 

4 

4 

4 

4 

4 


4 
4 

4"" 
4.20 
4.20 
4 

4.10 


3.95 
3.95 
3.95 
3.95 


3:95 
3.95 
3.95 
3.95 


Bonds 


Akron  (Concluded) — • 

*5*6s  W  W  1924 M&S 

♦4*6WWDec31'18-37J-D31 
48  W  W  1942. A&O 

Alliance  4*6a  *27-'32...J&D 
Ashland  Co  *5*6s  Bridge 

Apr  15  '17-Oct  1  '23  A&O 

Butler  Co  4*6s  *21&'24  .J&J 

*4*6s  Fl-Emerg'21-'31M&N 

Cambridge — 4*63'1 7-' 34  J&J 

4s  1923 J&J 

*5s  Sew  1953 M&S 

Canton— *5s  Sew  19  53.  M&S 
4*4s  Water- Wks  '30.M&S 
4s  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4s  *17-'18.M&S 
*5s  Apr  8  1954 A&08 

Cincinnati— *4*6s  St  '32  J&J 

♦4*6s  July   1943 J&J 

*4*6s  Park  1953 M&N 

*4*6s  Sewer  1955.. .A&O 

43  Aug  1  1934 F&A 

4s  8  f  1941  opt  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3*6s  Ref  '56  opt  '36.M&N 
3*6s  1938  opt  1918..F&A 
3*6s  Water  T45  op  '25F&A 
3*63  Ref  1952  opt  '32.J&J 
3s  Water  1939  op  '19.F&A 

Cine  S  D  *4*6s  1934.  A&O  13 

4s  1936  opt  1906 M&S 

3*6s  1940  opt  1912..A&0 

Cleveland  5s  1918 A&O 

♦53  St  Impt  '16-'19.M&N 
*4*6s  St  imp  Feb  1  '34F&A 
»4*6s  St  imp  Feb  1'32  F&A 

*4*6s  Mch  1949 M&S 

*4*6s  Firedep  '17-'55A&0 
4*£sClarkAvBdg  '42. A&O 

4*£s  Bridge  1931 A&O 

4*£s  Park   1938 A&O 

4.10s  Paving  1930. ..A&O 
4.10s  Sew  Const  '30.A&O 
43  Infirmary  1920... A&O 

4s  Water    1920 A&O 

4s  Sewer  1925 J&D 

4s  Refunding   1927. .A&O 

4s  Park    1929. A&O 

4s  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.A&O 

Cleveland  S  D  *4*6s'17-'35. 

4s  1922 A&O 

4s  July  1  1932 J&J 

Clifton  (In  Cincinnati)— 
4*6s  Water  2d  ser  '22  A&O 

Columbus — 4  *6sSew'  2 1  M&  S 

4s  Dec  1  1927 J&D 

43  Sewer  '33  opt  '13. M&S 
4s  Wat-W  '45  op  '20. M&S 
3*6s  1932  opt  1912. ..J&J 

Columbus  S  D  4s  1926.  M&S 
3*6s  March  1   1923.. M&S 

CuyanogaCo—  5s'  17-'20A&  O 
*5s  Bridge  1918- 27.. A&O 
*5s  Ref  1920-1939. ..A&O 
4s  Ref  1916  to  1926. A&O 
4s  1916-1941 A&n 

♦Dayton— 5s  1923-'32.M&N 
♦5*6s  W  W  Imp  1944.  J&D 
♦5s  W  W  Imp  1945.. F&A 
♦4  *6s  WW  Imp  1940  J&D 
♦4*6s  Bdge  1933-1939A&0 

Dayton  S  D  4s  1920... M&S 

East  Liverpool — 4s  '40.. J&J 

Elyria  4s  1917  to  1923. F&A 
4s  Water  1924  to  '38.J&D 

Flndlay  City,  S.  D.— 

♦5s    1917-1927 J&J 

Fostorla— 4s     1925 M&S 

♦5s  W  W  Imp  '17-'40M&S 

Franklin  Co  4s  '17-'25  M&S 
*5s  Fl-Emerg  '20-'29M&S 

Gallipolis  4s  Aug  25*20  F&A 

Hamilton  5s  '17  to  '18.  F&A 
4*6s     1919... M&N 

Hamilton  Co  *±H.s  '43. F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4*6s  '21-'39.A&0 
*4*6s  Oct  1945 A&O 

♦Lawrence  Co  5s  1934. M&S 

Lima  4s  Sewer '  16  to  *25.  A&O 
*4*6s  Apr  '17-Oct  30  A&O 
3*6s  Ref  '30  op  "25.. A&O 

Lorain  5s  1918  to  '32 J&J 

♦5s  W  W  Ref  *18-'27.M&S 

Lucas  Co  4s  C-H  1944.  M&S 

Madlsonville  (In  Cincinnati) 
58  1932  op  1922 J&J 

Marietta— ♦4*6s '17-'33  J&D 
3*6s  1931  on  1911. ..F&A 

Marion  5s  1917  to  '23.. M&S 

Martin's  Fy  5s  '26-'44.M&S 

Mercer  Co — 5s  *  1 7  to '  24  F&  A 

Mlddletown4s '  30op'20.  F&A 

Montgomery  Co — 

*5s  Fl-Emerg  '23-'42  J&D 

MusklngumCo+5sOetl'  16-2.S 

Newark  *±%9  *18-'41..A&0 

Norwood— 4  *6s  1925.  .J&D 
4s   1930 A&O 

Portsmouth— 4s '  1 6-'  24  .  J&  D 

Portsm' thSD3  *6s'  17-22A&0 

Sandusky  5s  1917  to  '26  F&A 
4s  St  Impt  '17  to  *  18.  M&s 

Springfield  5s  '17  to'21  M&S 

♦5s   1931-1934 

4*6s  Big  Sep  1  *17-'21M&S 
4S    1921-1925 M&S 

SprIngf'ldSD^5sl920'39.T&J2 

Steubenville  ♦5s'17-*35  M&S 

Toledo— 4*6s   1919 A&O 

♦4*6s  Gen  Imp  Sept  15  '20 
♦4*63  Sept  1  1928. .M&S 
4*is  Bdge'28'33&'33  F&A 
4s   1926 A&O 


Bid. 


6    4.15 


101*6 
6  4.15 
4.15 
4.15 
4.15 
4.15 


Auk. 


4.10% 


118 


4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


To 

Net, 


4 

3.60 
3.70 

4.10 
3.60 
4.10 
3.70 
3.70 
4.20 

3".  60 
3.60 
3.60 
4.10 

4 

4 

4 

4 

3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4 

3.50 
3.50 


121*6 
64.20 
64.15 


105*6 


123 
4.05% 
4.05% 


3.60 

3.60 

3.60 

3.60 

3.60, 

3.60 

3.60 

3.60 

3.60 

3.60J 

3.60, 

3.60 

3.60 

3.60 

4 

3.60 

3.60 

3.60 
3.60 
3.60 
3.60, 
3.60, 
3.60 
3.60 
3.60; 
3.60, 
4.05! 
4.051 
3.60i 
3.60 
4 


4.10 
3.65 
3.70 
3.65 
3.65 

4.20 

3.65 

4.20 

3.55 

4 

3.70 

3.60 

3.60 

4 

3.50 

3.65 

4".  15 

3.65 
4.15 
3.65 
3.65 
4.10 
3.55 

3.55 
4.20 
3.65 
3.65 
3.70 
3.60 
3.60 

4.10 

4.10 

4.10 

3.55 

3.55 

3.60 

3.60 

3.60 

3.60 

3.60 

4.10 

3.60 

3.60 

4.10 

4.20 

3.60 

4 

4 

3.60 

3.60 


Bonds 


Toledo    (Concluded) — 

48  Park  July  1  1942.. J&J 

3*6s  Refunding  1930  M&N 

Toledo  Sch  Dlst— 4a  '23to*29 

Warren  Co  5s  1929-1934.M&S 

Youngstown  ♦Ss  1916-25AAO 

♦4*6s  1919-1957 A&  O 

Youngstown  School  Dlst — 
♦4*6s    1944-1947 M&S 


OKLAHOMA 

4*63  Oct  15  1924-'33  A&015 
4s  Funding   1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  Co  43  '22  '31_F&A 
Muskogee— 4 *6s  1925    M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

5s  Sewer   1936 M&S 

Okla  City-5s  '37  op  '22F&A 

5s  Water  1936 M&S 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934. ..J&D 

4*6s  Sewer   1936 F&A 

Okla  City  S  D  4s  1933. .J&J 
Okla  Co— 4V6s  '24-'33  J&D 
PayneCo4*6s'20to  '29A&0 


OREQON 

Albany  5s  ref  '31  op  '21  A&O 
Astoria  5s  1953 J&O 

Baker  City  5s  1934 M&S 

Clatsop  Co  5s  1934 A&O 

Columbia  Co  5s  Road 

Apr  l'19-*24-'29-1934A&0 
Dallas  City  5s  1917'26  M&N 

Eugene  5s  1942 M&S 

Multnomah  Co  4*6s'32.J&D 

53   Road    1920-1929.  M&N 

Portland— 5s  g  C  H  '22.J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4*6s  Dock  1943 M&N 

43  g  Bridge  1934 J&J 

4s  Water  1937 M&N 

Ptof  Astoria  5sHar'24-*29J&J 

Pt  of  Coos  Bay,  Harb,  5s 

Port  of  Portland  5s  '22.  J&J 

4s  Dry-dock  1934 J&J 

Salem— 53  Sewer'17-"33M&N 


PENNSYLVANIA 

Allegheny— 4s'17'22&'27  J&J 
4s  Street  Imp  1937. .M&N 
3*6s  1916  to  1931. ..A&O 

Alleghenv  Co  4*£sl943M&N 

43  Road   1938 F&A 

4s  Road  1939 A&O 

4s  Bridge  1942 F&A 

3*6s  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14. J&J 
4s  Ref  1936  opt  1916.  .J&J 
4s  Highway  '37  op  '32  J&J 

Altoona  S  D  4s  *16to'35A&0 

Sraddock  4*is  '16-'44.M&N 
4s   1917  to   1935 M&N 

Cnester— 3*6a    1929 J&J 

4s  '37  op  17  tax-exm.J&J 
4"4s    1930-35-40 J&J 

Chester  S  D  4  *6s  '32-'37-*42 

Easton— 3*6s   1928 A&O 

SastoaS  D  4s  '24  op  '14  F&A 

Srle—  4s  Street'21oD 'UJ&J 
4V6s  Ref  1934  op  '24. J&J 

Erie  S  D  43  '17-'38 F&A 

4*£s    1918-1937 A&O 

4*|s  Jan  1  1936-1946.. 

Fayette  Co  4s  Road  '26  A&O 
4s  Road  1936 A&O 

larrUburg— 4s  1920..-J&J 
43  Aug  31  1926-'32  ..M&S 
49  Pub  Im  1917  to  '36M&S 

Tohnstown — 5s  '21  op  M&N 

4*63  Sept  1  1923 M&S 

4*6s  1920,  1925  &  1930... 
4s  Building  1930  opt  M&S 

Lackawanna  Co  4s  1944  F&A 

Lancaster — 4s  July'17-20Q-J 
4s  Street  Im  '38op'28  A&O 
3*63  Sewer  1934 M&S 

Lancaster  S  D  4s  May  1945. 

Lower  Merlon  Tp  4s  4Mb  4*6s 

VIcKeesport  S  D  4*6  3 
19-*43 M&N 

"Jorrlstown  S  D  4*£s  '43  J&J 

Philadelphia— 4s  1937. .J&J 

4s  July   1939 J&J 

4s  July  1940 J&J 

4s  July  1942 J&J 

48  Nov  1943 J&J 

48  Nov  1944 J&J 

4s  Jan  1945 J&J 

43  Jan  1  1946.. J&J 

3*63  Water  1931 J&J 

3*63  July  1932 J&J 

3*6s  July  1  1934 J&J 

Phtla  S  D  4*£s  '24-'43.J&J 
43    1923-1942 J&J 

Pittsburgh— 4  *£s'  1 7-'  50  J  &  D 
4s  May  'aa  op  '10-'22M&N 

48  1917  to  1927 M&N 

4s  1917  to  1939 J&J 

Is  1917  to  1936 J&J 

4*$s'17-'38  taxable.M&N 
3*£s  Apr  '17  to  '30. .A&O 

:>lttsb  S  D  4*is  '22-'37..J&J 

leading— 4s  '17  to  '28. A&O 

4a    19l8-'23-'28 M&S 

43  Apr  '18  opt  1898..A&0 
43  1921,  1926,  1931 


Bid. 


!  To 
Ask.   Net. 


4.15  4 
4.15:4 


3.60 

3.60 

3.60 

4.10 

.05%!  ... 
05% 


4.15%  4.10%    ... 


4.20 
4.20 

100 
95 

100 

100 

100 

100 
4.50 
4.50 
4.50 
4.50 
4.50 
95 


102 


10% 

10% 


40% 
40% 
40% 
40% 
40% 


102 
6  4.35 
4.15 
4.15 
4.15 
4.15 
4.15 
97 
4.80 
4 
4.40 
4.40 
102 


99 
99 
4.10 
4.05 


98*6 

100*6 

6  4.45 

99 

99 

99 

98*6 
100 


6  4.15 

99 

6  4.15 

6  4.20 

6  4.10 

98*6 

99 

102 

6  4.05 

6  4.05 

6  4.05 

6  4% 

6  4% 

99*6 

9934 

99  H 

b    4.20 

6  4.15 

6  4.10 

98*6 

99*6 

99*6 

99*6 

91 

99*6 
6  4.05 


6  4.25 
102  H 
100% 

10054 
10034 
ioom 
10054 
10034 
10034 
100  34 

94  M 

94 

93*6 

6    4.05 

100*6 

6    4.05 

99*^; 

99 :!., 

!)'.>:!.| 
99  H\ 
4.15 

b  V.  15 
99341 
99^ 
99 


4.75 


4.40 
4.40 

4*6 
4*U 
4*6 


20%   ... 

10%   ... 

10%   ... 

10% 

10% 

10% 

98*6 

75% 

75% 

30% 

30% 


100 
100 
102*6 


3.90% 

3.85% 
3.85% 

3.65% 

3.75% 

101*6 
101*6 
101*6 
101*6 
10114 

... 

101*6 

101*6 
101*6 

95  Y% 


3.92% 

101*6 

3.90% 


i.05% 

3~90% 


4.25 


6    3.85 


6  Basis,     d  Now  part  of  New  York  City.  /Flat  price,     n  Nominal.  .   ,        *    .       T        ,   ,„,,  K.  o,,..inini>iiH«  in 

•Subject  to  taxation     By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912  bonds  Issued  after  Jan.  1  1913  by  municipalities  ib 
that  State  are  subject  to  taxation.     Bonds  issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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STATE  AND  MUNICIPAL  BONDS. 


Bendt 


Bid. 


To 
Ask.     Nt 


Schuylkill  Co  3s  '21  opt. JAJ  6 
Scranton  43>fs  '17-'41..F&A  A 

48     1917-1937. .MAS 

48    1920-25-30-35  ...AAO 
Scranton  S  D   4s  1918-1923- 

•28-'33 AAO 

334s     1917-1932 FAA'6 

Unlontown  4s  '2S  tax-ex  MANl 
Wash'n  Co  4  "4s  ,21-,34  MAS  £> 

4s  1924-1933- MAN; 

Wllke8-Barre3Hs"17-'29FAA  b 

48  1917  to  1935 JAJ  6 

434sImpSer  I  *22-'38  AAO  b 

434s    1931-1940 JAJ  b 

4348  Imp  1940-1945. -JAJ  b 
Wmsport  334s  ,29op,09MAS  b 

York   4  3*8   1924-43 FA  A  6 

York  Co  3J4s  1916-32.M-N  6 


RHODE    ISLAND 

4aCharit.Inst  1965 MAS 

3>4s  K  8  H   1934 -JAJ 

3s  8tate  H  July  1938. ..AAO 
Bristol— 334eg  1930.. .MAS 
E  Providence  4sJne  15  '47  JAD 
Johnston  4  34s  1020,  1925, 

1930,  1935,  1940 MAN 

Lincoln— 48    1928 AAO 

Newport— 434s   1917-39MAS 

4s  gold  1927 FAA 

48  May  15  1948 MAN 

334s  g  High  Sch  1954  JAD 
Pawtucket— 4  34s  1950..JAJ 

4Mb   Sewer    1952 JAD 

4s  Water  1937 MAN 

3J4s    1922... JAD 

Providence — 4s  g  1921.. JAJ 


4.10 

4.15         4% 


99H, 


4.20 

99       

4.  Id 

4.20 

4.26 

-i .  1 5  i ' 
4.15  4<= 
4.10         4« 

4.10 

4.10 

4.10 


4s  g  Apr  1927 AAO 

4s  May  1  1944 MAN 

4s  Jan  1  1945 JAJ 

334s  Sch  A  Br  1929. MAN 
3s  Sewer  A  Imp  1929  MAN 

Westerly— 4s   1927 MAS 

334s  Water  Feb  1929  FAA 

Woonsocket  434s  Fd  '41  JAD 

434s  Fund   1944 MAN 

4s  Funding  1941 JAD 

3  34s  Wat  May  1  '31.MAN 


103 
93 
83 
93 
94 

101 
98 

4% 
4% 

4& 
4% 
4.20 
4.20 
4.20 
4.20 

100 

100 

100 

100  M 
9434 

89  y2 

99 

9234 
102 
6    4.37 
93>$ 
89 


SOUTH  CAROLINA 
4J4e  Blue  1928 JAJ 

4s  Refund  1952  op  1932.JAJ 

Charleston — 5s  Oct  '22.AAO 

4J4s   1928 AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-exm)  .JAJ 

4s  Refg  '38  (tax-exm) .JAJ 

Cheraw  5s  '52  op  '32.. July  1 

Columbia— 6s    1921 JAJ 

Ob  Ref  Mch  1  1941. .MAS 

4J4s  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

fls  Street  1942 JAJ 

GreenvilleCo  434s  '40-'55JAJ 
Richland  Co  5s  1933..  JAJ 
Rock  Hill  5s  1951  op  '31  JAJ 
Spartanburg— 434s  '35.AAO 


SOUTH   DAKOTA 

Aberdeen-58  1916-1921  AAO 
434s  8ewer  Jan  1932.. JAJ 

Sioux  Falls  5s  1931 JAD 

Sioux  Falls  S  D  5s  1935.  AAO 


104 


3.90% 
3.90% 
3.90% 
3.90% 


Bonds 


104 
100 


102 
100 
100 
100 
102 


6  4.45 

104 

104 
6    4.50 


TENNESSEE 

4J4s  Ref  1917-1955 JAJ  b 


4J4s    1938-1955 JAJ 

48  Ref  1917-1955 JAJ 

48    1932-1953 JAJ 

Blount  Co  5s  1921,  1926 
1931, 1936,  1941,  1951 JAJ 
Chattanooga  5s  1920  AAO  15 
434s  Public  Imp  1937.JAJ 
4J4s  Rfg  Apr  15  '39AA015 
4J4sSewAcDec30'41,JAD 

434s  Park  1942 MAN 

3J4s  Jan  1  1922 JAJ 

Cocke  Co  Rd  A  Bge  1919 

'24,  '29.  '34,  '39 MAN 

Cumberland  Co  5s  1956_  JAJ 
Davidson  Co  4  34s '  37  op  FA  A 
Grainger  Co  5s  1940. ..FAA 
Hamilton  Co  5s  1944. ..AAO 

58  April  1  1935 AAO 

58  April  1   1945 AAO 

434s    1941 JAD 

4  34s  C  H  A  Jail  '42. .AAO 

Knox  Co  5s  1930-1945 

Knoxville — 5s  g  1921. .AAO 
58  Refunding  1940.. MAN 
434s  Funded  Ac  1937. JAD 
4J4s  Water- Wks  1949.JAJ 

4s  June  1  1929 JAD 

Memphis  5s  July  1954- .. JAJ 

5s    1918-1927 FAA 

4Mb  Refunding  1926.J&J 
434s  Refunding  1939-JAJ 
434s  St  Impt  Ac  '46. FAA 

4*4sPark   1947 JAJ 

4J4s  Street  1947 MAS 

434s  1950. JAJ 

4J4s  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4  3*8  '59.. JAJ 
Nashville — 5s  Wat  1921. JAD 

5s  March  1933 MAS 

58  1917-1935 MAS 

58   Sch    1918-1945. ..JAD 

4^8  Sewer    1923 AAO 

434s  Street  1935 JAJ 


4.10 
4.10 
4.05 
4.05 


b    4.60 


10134 

162% 


4.25% 


105 
101 


103 
101 
101 
101 
103 


4.30% 
105 
105 

4.40% 


4% 
4% 
3.92% 
3.92% 


4.25 
4.25 
4.25 
4.25 
4.25 


4.45% 


4.50 

4.50 

4.50 

4.45 

4.45 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50 

4.50'4 

4.50  4 

4.50  4 

4.504 


4.50 
4.50 
4.50 
4.50 
4.50 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 


.40% 
•40% 
.40% 
.35% 
.35% 
40% 
■40% 
•  40% 
.40% 
40% 
40% 
40% 
40% 
40% 
40% 
40% 
40% 
40% 
40% 
40% 
40% 
35% 
40% 
40% 
40% 
40% 
40% 
40% 


4.60 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


1.85 

1.30 

4>, 


Nashville   (Concluded) — 
434s  Trunk  Sew   1940.JAJ 
434s  High  Sch   1940. .JAJ 
48  (Tenn  C  RR)  '24. MAN 

4s  Sewer   1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co  434s  1941.  July  1 

RobertsonCo4s'41op'31.JAJ 

Shelby  Co-4^8  Sch  '41.JAJ 

4s  Court  House  1955.JAJ 


TEXAS 

Austin  5s  1917-1942  ...JAJ 
5sSchBgAHos'52op'32JA  J 
4-5s  Refunding  1931. .JAJ 

Beaumont  5s  '52  op  '32.  AAO 
5s  Waterworks  1954. MAS 
4s  1942  opt   1922 JAD 

Cleburne5sWW'52op'32.JAJ 

Dallas— 5s  Water  1917.  .JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 ..FAA 

434s  Sch  1917-1952. MAN 
4s  Water  '47  op  '17  .AAO 
4s  Water  '17  to  '49.. MAN 
4s  School   1917-*51  ...JAJ 

DalIasCo434sSepl0'51Apr  10 
5s  Viad  A  Bdge  Feb  10 
1954  op  1924 Apr  10 

ElPaso5sWWPurch'50.AAO 
6s  Fund  1951  opt'31-MAS 
5s  School  1955  op  '35.JA  J 

Fort  Worth — 6s  1922..  FAA 
5s  Refunding  1920.  ..  JAJ 
5s  Apr  1951  opt  '31..AAO 
434sStImp'4Sop  aft'28JAJ 
434s  Sch  '48  op  aft  '28.JAJ 
434s  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941...JAJ 

Galveston  5a  '28  op  '08.. JAJ 
5s  Llm  debt  Sept  1  1921.. 
5s  Lim  debt  June  1  1923.. 

5sLimdebt  1927 

5s  Grade  Rals  1944.. AAO 
5s  School  1917-1954.  MAS 
5s  Wat  A  Sew  1917-34  MAS 

5s  1917-1956 AAO 

434sGrad  Ac  *48op*28.JAJ 
4  34sGradAc'49opT29.AAO 

Galveston  County — 

5s  Bd  Apr  10  *51op*31AAO 

ai-rla   Cr\   Aa   'AT  r.x\   '17      k*rC\ 


Bid 


4.50 
4.50 
4.50 
4.50 
4.50 


Harris  Co  4b  '47  op  '17.AAO 

Houston  5s  Comp  '18 JAJ 

5s  Sew  Nov  15  1939. MAN 
5s  RefOctl6'41  op'31  AAO 
5s  Mun  Imp  '26-'56..FAA 
4%b  Sept  19161952  MAN 
4 Hs  Oct  26  '38  op' 28  AAO 
SanAntonio-6sg'17op'07  JAJ 

5s  1917  opt  1907 FAA 

5s  Sept  1917-'53 MAS 

434s  May  1  1920 MAN 

San  Antonio  S  D  5s  '56.  FAA 

Tarrant  Co — 5s  Road  A  Bdg 

Apr  10  '52  opt  '22.. Apr  10 

Waco  5s  Impt  1920.. -MAS 

5s  Nov  1  1934 MAN 

5s  Sewer    1937 JAJ 

5s  Water- Wks    1942. .JAJ 
4s  Jan  1  1931 


b  4.80 
6    4.80 

95 

b  4.50 
6  4.50 
6    4.40 


UNITED  STATES— Se 

U.S. Possessions — See  Fore 


UTAH 

5s  Capitol  Bldg  1934  ...JAJ 
434s  Capitol  Bldg  1935. AAO 
4s  Capitol  Bldg  1934  ...JAJ 
4s  Capitol  Bldg  1924  ...JAJ 
3^8  Refunding  1918.. .JAJ 
334s  Refunding  1920.. .JAJ 
Box  ElderCo4  34sSch*32FAA 

Ogden— 4)4b    1929 JAJ 

4J4b  Refunding  1932. JAD 

434s  Ref  Wat  1933.. MAN 

48  Ref  1921  opt  1911.  JAD 

Ogden  S  D  4s  '22  op  '12.JAJ 

Salt  Lake  City  434s  '24.  JAJ 

434s  May  1  1934 MAN 

4s  Refund  Jan  1921. .JAJ 

434s  ref  1934 MAN 

4s  Water  '20  opt  '10.AAO 

4s  S  A  W  '25  opt  '15.  AAO 

Salt  Lake  City  S  D  4a  '30JAJ 

4343  Feb  1  1932 FAA 

434s  Aug  1  1933 FAA 

Salt  L  Co  434s  '26op'16  FAA 


VERMONT 

Barre— 334s  '22  op  1918.JAJ 
Brattleboro — 4s  1918. ..JAJ 

Burlington— 4s  1919 JAJ 

Middlebury4s'41op'21.MAN 
Montpelier  4s  '19  op'04.AAO 
Rutland— 4s  g  1924. ..MAN 


4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.40 

4.40 
4.40 
4.60 
4.40 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 
4.70 
98 


4.90 
4.90 
4.90 
4.90 
4.90 


4.60 
4.50 
4.55 
4.55 
4.55 
4.55 
4.55 
4.40 
4.40 
4.40 
4.40 
4.40 


4.70 
4.70 
4.70 
4.70 
4.70 


lgn  Go 


.JAJ 


VIROINIA 

deferred  ctfs  1871 

Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 
1900... JAJ 

3s  Funded  debt  1991.. .JAJ 

Danville — 4s  Refg  1931. JAJ 

434s  Ref  Aug  1942. .FA  A 

Lee  Co— 5s   1917-'41...JAJ 

Lynchburg — 5s   '26  op. -JAJ 

4343  Ref  June  1  1927.  JAD 

434s  Pub  Impt  1939. .JAJ 

434s  Pub  Impt  1946..JAJ 


6    4.10 

6    4.10 

b    4.10 

b    4.10 

i    4.10 

6    4.10 

ioim 


64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
96% 
6  4.25 
6    4.25 


To 

A»t     Net 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


4.60% 
4.60% 

100 
4.40% 
4.40% 
4.30% 


4.75 
4.50 
4.45 
4.45 


4.40 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.20%, 

4.20% 
4.30% 
4.30% 
4.30% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 

100 

100 

100 

100 

100 
4.80% 
4.80% 
4.80% 
4.80% 
4.80% 

101 

4.40% 

4.40% 

4.50% 

4.50% 

4.50% 

4.50% 

4.50%   ... 

4.25%   ... 

4.25% 

4.25% 

4.25% 

4.35% 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


19 
Vt.  p. 


4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


4.50 


102% 


99 

100 

99 

99 

100 


51' 
91 


95 
10034 


6  4.45 

b  4.45 

6  4.45 

b  4.45 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
97% 
4.20% 
4.20% 


49 


92 

87 


Bonds 


Lynchburg  (Concluded) — 
48  Ref  Oct    1934 JAJ 

Newport  News  434s  '48  JAD 

4349  Feb  1953 FAA 

48  Street  Nov  1  1941  MAN 

Norfolk— 5a  Ren  1923. JAD 
434s  Munic  Impt  '42  MAS 
434s  Renewal  1941. .AAO 
4348  Imp  July  1940. .JAJ 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934. AAO 
48  Impt  March  1936.  MAS 

Petersburg  4348  1952..AAO 

Portsmouth — 434s  1940  FAA 
4348  Imp  Oct  1  1942.AAO 
4*4s  Sch  A  Sew  1938.JAJ 

Richmond  5s  '20  to  '22.  JAJ 
434s  Pub  Imp  1949...  JAJ 

48  1920  to  1930 JAJ 

48  1938  to  1943 JAJ 

48  1924 ..JAJ 

4s  Jan  1  1926 JAJ 

48  1938 -JAJ 

4s  1941 JAJ 

48  Jan  1   1942.. JAJ 

4s  1943.. JAJ 

Roanoke  4J4s  Ref  1936. JAJ 
434s  St  Impt  May  1940. .. 
434s  Pub  Bldg  1941. MAN 
434s  Pub  Bldg  1944. MAN 
4b  St  Impt  1936 JAJ 

Stafford  Co  5s  1942 JAJ 

Tazewell  Co  5s  1923-46.  JAJ 


WASHINGTON 

Aberdeen  534s  '22-'31..JAD 

Bellingham  5a  1926 AAO 

Clallam  Co— 434s  1921  MAN 
Clarke  Co  5a  '35  op  '25.  Jan  1 
Everett  5s  July  15  1931. JAJ 

King  Co— 5s  1928 MAS 

5s  C't  House  '33  opt  May 

5s  Road  1935 FAA 

4348Harb  opt  '22-'30Novl 
Lewis  Co  5a  1923-'32...MAS 
Pierce  Co  5s  ref  '25op'15AAO 
48  Ref  1926  opt  1916.MAS 
PortofSeattle5a'17-'55.  MAS 
434a  Jan  1917-1955.JAJ 
Seattle— 5s    1917-1930. .JAJ 

434a  Sewer  1927 MAS 

434s  Water  1931 JAJ 

434s  Park  1931 JAD 

434s  Light  ext  1932.. JAJ 
4s  Lib  Oct  15  '22.AA015 

4S  April  1  1929 AAO 

Seattle  SD  Nol  4  J4s'24  MAN 

4343  Mar  '17  to  '31.. MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  534s  Fund  '18. FAA 

5s  Park  Dec  1  1927...IAD 

434s  Bdge  Const  1931  JAJ 

4J4a   Water   1935 JAJ 

434s  Park  1962 JAJ 

4  Ms  Bridge  1917-1936  JAJ 

4s  Water  July  1  1925.J&J 

SpokaneSDNoSl  4J4s*29JAJ 

434s  May  1  1931 MAN 

4s  Aug  1  1917-1922..FAA 

Spokane  Co  4s  '21  op  '11JAD 

Stevens  Co — 434s  '29  op  '19 

Tacoma — 5s  g  Feb  15'20FAA 

5b  Refunding  '17-'33  JAD 

4343  Lt  A  Pow  1929.. JAJ 

4349  Refdg  1931 AAO 

TacSDNo  10434s  '20. FAA 
WhatcomCo4  34s'  22op'  1 2  JAJ 


(Vol.  103. 


To 
Bid.       Auk.    Net' 


b    4.454.30% 


6  4  .40  4 
6  4 . 40  4 
6  4.40  4 
6  4.40  4 
6  4.40  4 
6  4.40  4 
6  4.40  4 
6     434  4 


30% 
30% 

30% 
30% 
30% 
30% 
30% 
35% 


4.304 
4.304 
4.304 
4.304 
4.30  4 
4.304 
4.304 
4.304 
4.304 
4.30l4 
4.50'4 


4.50 
4.50 
4.50 
4.50 

101 

100 


6  4.30 

6  4.30 

6  4.30 

6  4.25 


.15% 
.15% 
.15% 
.15% 
•  15% 

15% 
.15% 
•15% 
.15% 
.15% 

30% 
.30% 
.30% 
.30% 
■  30  % 


4.60 
..60 
4.60 


434 
434 
434 


4.70 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 


6     4.0.r) 


4.60 


WEST  VIROINIA 

Charleston  434s'41  op' 27  JAJ 

Clark3bgSD5a'41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dist  '46  op  '32.  MAN 

Huntington  5s  1944 Oct 

Martlnsburg5s'43op'29  Dec! 
Mercer  Co  5s  '44op'24AAOl5 
Parkersburg  4s  Wat  '29  June 

434a  June  1  1933 JAD 

Wheeling — 6s  1924  op.. Nov 
5s  City  1919  op  1906.  July 
434s  Bdge  '24  op  '06.July 
48  Ref  1917  to  1936..July 


WISCONSIN 

Appleton4349  1917*32.  FAA 
Fond  du  Lac  434s  '16-'35... 
Green  Bay  434s  '19-'33.JAJ 
48  Refdg  1917  to  '20. .JAJ 
Kenosha — 3349*19  op  '09JAJ 
LaCrosse4349'32op*22  FAA 
4s  Water  '31  op  '21. .JAD 

334s  Refdg  1919 AAO 

Langlade  Co  48  '17to'23Junl 
Madison— 4s  Oct  1931  .AAO 
Marshfleld  4  34a  *22-*32.JAJ 

Milwaukee — 5s  1917 JAJ 

4343  W  W  Jan  '17-'32  JAJ 

4  34s  Park  1917-1935..  JAJ 

4s  Viaduct  1917  to  '26  JAJ  b  4  OS 

3348  July  1917  to  '21. JAJ  6   4.05 

Milwaukee  Co  4s'17-*25MAS 

Oshkosh  434s  1917-34..  FAA 

Racine  4  34s  Ref  17-' 30  FAA 

4s  School   1917-1923.  FAA 

3348  Sch  '19  op  '09-July  1 

Racine  Co  48  '17  to  '23. FAA 

Wausau— 434s  *18-'33  .AAO 


4.1.? 

.4.15 

14.15 

14.15 

4.15 

to   4.10% 

14.15 

4.15 

4.15 
4.15 
4.30 
4.40 


4.20  4.15% 
4.20  4.15% 
4.20  4.15% 
4.20  4.15% 
4.20,4.15% 
100       


6    4.45  4.30% 
b    4.45,  4.30% 

4.60 
6   4.454.35% 

.|4.40 

.  4.50 

.|4.45 

.|4.46 

4.45 

4.45 

4.45 

4.45 


6    4.15  4.05% 
6    4.154.05% 


6  4  05 
6  4.05 
6  4.05 


4.10 


3.95 


WYOMINO 

6s  Insane  Asy  19 17-* 21  .Jan 
6s  Pub  Bldg  1919-'28  ..July 
Cheyenne  5s  '13  op  '11 -FAA 


6  4.10  4.05% 
6  4.10  4.05% 
6  4.  10  4.05% 


100 
103 
100 


100>4 
105     1 

101     I 


6  Basis.         /  Flat  price.         n  Nominal. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  oent,  except  for  stooks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement 
Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  bank*  June  30.    Stat*  institutions  latest  returns 


Birmingham — 

Amer  Tr  <fe  Sav  Bk. 
Birmlng'm  Tr  <fe  S. 
First  National  Bank 
Traders'  Nat  Bank. 

Mobile— 
3k  of  Mobile,  NBA 
First  National  Bank 
Merchants'  Bank.. 
People's  Bank 

Montgomery — 
Exchange  Nat  Bank 

First  Nat  Bank 

Fourth  Nat  Bank.. 
Mew  Farley  Nat  Bk 
Alabama  Bk&Tr  Co 
Sullivan  Bk  <fe  TrCo 
anion  Bk  A  Tr  Co. 


Capital, 


S 

300,000 

300.000 

1.500,000 

250,000 

100,000 
300,000 
150,000 
150,000 

300,000 
1.000,000 
500,000 
200,000 
300,000 
250,000 
100,000 


Surplus  Gross 

&    Profits.     Deposits. 


422,920 

69.6,321 

1.5S1.320 

78,094 


$ 

4,522,249 

7,202,650 

13,433,139 

1,578,366 


104,729  1,487,104 

620,740  6,849,660 

236,291  2,053,678 

433,144!  2,531,636 


92,172! 

257,969! 

164,539, 
21,176, 
33,1901 
26,97l! 
57,547: 


862,061 
2,369,007 
2,677,084 
585,362 
522,228 
303,617 
542,481 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
145 
260 
225 
125 

Per 


Per 


Ask. 


share. 

150 

270 

240 

135 

share. 


ARIZONA— N at.  banks  June  30;    State  institutions  June  30. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenlx  S  Bk  <fe  Tr. 
Valley  Bank . 


200,000 
150,000 
100,000 
500,000 


4214,493;  41,530,612 

215,127;    2,508,438 

88,4371    1,137,881 

15,120    2,257,046 


100 
100 


pt 


■share. 


ARKANSAS—  Nat. 

banks  June 

30;   State  institutions  latest  returns. 

Little  Rock- 

Per 

share 

300  000 

81,097 

2,278,284 

flfl 

England  Nat  Bank. 

200,000 

50,334 

719,742 

100 

120 

125 

Exchange  Nat  Bk.. 

300,000 

253,964 

1,969,911 

10U 

165 

167 

German  Nat  Bank, 

750,000 

79,597 

2,945,995 

!00 

100 

People's  Sav  Bank. 

100,000 

25,788 

653,528 

25 

50 

60 

Bankers  Tr  Co 

250,000 

13,797 

747,203 

100 

100 

German  Tr  Co 

250,000 

44,299 

416,594 

100 

100 

Mercantile  TrustCo 

300,000 

39,704 

1,008,142 

100 

135 

Southern  Trust  Co. 

500,000 

150,697 

1,524,370 

25 

25 

26 

rjnion  Trust  Co... 

250,000 

248,425 

1,648,774 

100 

199 

200 

Pine  Bluff— 

Per 

share. 

300,000 

169,835 

1,324,603 

CottonBelt  S&T  Co 

100,000 
175,000 

50,720 
229,630 

335,576 
1    384.991 

Merch  <fc  Plant  Bk 

25 

Simmons  Nat  Bank 

200,000 

90,009     1,358,859 

100 

CALIFORNIA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S&T 
First  Nat  Bank 

Fresno — 

Bk  &  Tr  Co  CentCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ._ 
Fresno  Nat  Bank- 
People's  Sav  Bank 
Union  Nat  Bank 

Los  Angeles — 

Cal  Sav  &  Com  Bk 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  <fe  MerNat 
First  National  Bank 
Germ-Am  Tr  &  S  B 
Home  Sav  Bank.. 
Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk 
Merchants'  Nat  Bk 
NTatBk  of  California 
Security  Nat  Bank 
Security  Tr  <fe  S  Bk 
Hellman  Com  T  <fe  S 
Citizens*  Tr  &  S  Bk 
Los  Ang  Tr  <fe  S  Bk 
TT  8  National  Bank 

Oakland — 

Central  Sav  Bank. 
Central  Nat  Bank 
Farmers'  <fe  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav. 

8ecurity  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank 

Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Union  Nat  Bank 

Crown  CltyTr  &  S  B 
Pasadena  Tr  &  S  B 
Union  Tr  &  Sav  Bk 

Sacramento- 
California  Nat  Bk. 
California  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
8acramento  Bank 

San  Bernardino 
California  State  Bk 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  &  Tr  Co 
First  Nat  Bank 


400,000 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000 
150,000 


500,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

350,000 

1,000,000 

500,000 

300,000 

1,800,000 

750,000 

500.000 

1,500,000 

200.000 


597,550 
1,000,000 
198,000 
500,000 
1,250,000 
423,500 
100,000 


200,000 
400,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 


264,831 
168,714 


133,934 
377,976 
520,869 
403,190 
202,110 
62,539 


94 

i>701 

t>179 

2,060 

2,537 

1,345 

65 

90 

73 

505 

195 

239 

2,045 

260 

173 

1,640 

111 


5,672,894 
2,549,776 


857,701 
1,960,920 
3,155,571 

989,269 
2,019,869 

861,962 


4,666,262 
,191  d13225  316 
,993  »3, 189, 384 
,91lll6,408,233 
,964,25,270,712 
937  22,438,774 
,210  6,349,200 
2,880,935 
4,818,404 
9,432,727 
5,478,026 
3,487,048 
47,416,179 
7,063,190 
4,191,142 
25,089,817 
1,681,022 


676 
636 
,547 
,200 
,577 
,735 
,620 
,072 
,647 
,500 


372,468  12,472,966 

783,467  9,196,792 

19,829  2,037,320 

141,497,  3,553,052 

1, 324, 295'27, 072,903 

69,580i  1,971,906 

196,044  1,074,023 


155,207  1,975,431 

i)21, 564  1)2,377,868 

»17,249|  1)697,113 

1)113, 586;i>2, 861, 302 

6, 1'63   783,094 


168,120 
122,174 

t)357,955 

88,067 

57,460 

965,171 

137,667 

264,764 

13,632 
454,000 

1)127,349 

304,970 

s308,782 


2,753,714 
3,342,394 

1)7,743,695 
1,660,211 
2,423,943 
5,088,314 
3,998,873 
8,419,289 

553,379 
i640,000 

1)2,747,657 
4,108,029 
s2, 804, 747 


100 
100 
100 
100 
100 
100 
100 
100 

ion 

100 
100 
100 

100 
100 
100 

too 

100 


«1 


L00 

100 

75 

20 

100 


100 


100 
"80 


Per 


252 
175 
305 
660 
365 
140 


125 

200 
200 


150 
Per 


Per 


share. 


share. 

120 

264 

195 

325 

675 

380 


225 


share. 


share. 


CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
db    Profits, 


San  Diego  (Con. 
Merchants'  Nat  Bki 
San  Diego  Sav  Bk. 
UnitedStatesNatBk! 
Southern  Tr&SB. 

San  Francisco — 
imerican  Nat  Bank 
1  nglo-London-Parls 

National  Bank.. 
Bank  of  Calif,  N  A 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Oon'hoe-Kelly  BCo 
First  National  Bank: 
French-Amer  Bank 

of  Savings | 

German  S  &  L  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank  . 
Sav  Un  Bk  &  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Natl 
Anglo  Calif  Tr  Co.i 
First  Federal  Tr  Co! 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose..i 
First  National  Bank,1 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank.' 
Security  State  Bank' 
Gard  C  Bk  A  Tr  Co 

Stockton —  j 

Comm'l  &  Sav  BkJ 

First  Nat  Bank ] 

San  Joaquin  Val  Bk 
Stockton  Sav  Bank 


S 
100,000 
200,000 
100,000 
350,000 

1,000,000 

4,000,000 
8,500,000 
2,000,000 

130,000 
2,000,000 

650,000 
3,000,000 

750,000 

1,000,000 

900,000 

2,000,000 

1,500,000 

250,000 

600,000 

1,500,000 

500,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

1,200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
300,000 


$ 
619,117 
422,637 
420,260 
104,936 

442,967 

2,082,070 

8,407,074 
611,219 
167,404 

3,416,330 
247,000 

2,008,947 


Cross 
Deposits. 


317 
2,084 

418 
1,153 

264 
23 

459 

2,230 

d209 

407 
6,344, 

427 

436 
1,847 

228 
277 
700 
97, 
87! 
322 


007 
034 
149 

667 
S66 
429 
739 
167 
00!) 
793 


7 

60 

8 

12 

5 

2, 

9 

37 

»1 

4 

810'37 
862  12 
319|  7 
360  26 


2,018,791 

4,137,729 

4458,492 

2,482,797 

7,050,627 

36,124,887 
46,198,636 
24,536,936 

2,507,565 
29,235,077 

2,255,000 
19,923,294 


300,000  215,837 

200.000  348,244 
250, 000!  25,000 

400.0001  103,799 


251,818 
727,194 
231,835 
778,222 
449,042 
381,639 
490,494 
536,071 
854,194 
164,675 
770,692 
158,862 
495,518 
206,997 

875,307 
671,424 
461,268 
497,878 
590,409 
416,193 


2,980,717 
1,007,419 
2,826,030 
1,723,976 


Par.     B%a. 


Ask. 


Per    share. 


100 

100 
100 

100 

145 
195 

131 
200 

250 
100 

100 

100 
100 

230 

1000 
100 
100 
100 
100 

60 
100 
100 
250 
100 
100 

50 
800 

100 

100 

30 

100 
222K 

"II  ji 

234 

"345 





105J^  109 

2350 
Per 

share. 

100 



1 

CANADA— See  last  page. 


COLORADO — Nat  banks  June  30;    Slate  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk__ 
First  National  Bank 
Colo  Title  <fe  Tr  Co. 

Denver — 
Central  S  Bk  &  Tr. 
City  Bank  <fe  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 
US  National  Bank. 
German- Am  Tr  Co. 
Hibernia  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust.  Co! 

Leadville— 
American  Nat  Bank 
Carbonate  Nat  BkJ 

Pueblo- 
First  National  Bank 
Pueblo  Sav  <fc  Tr  Co 


30,000 
100,000 
200,000 
300,000 
200,000 
300.000 

300,000 
100,000 
500,000 

1,000,000 
100,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

300,000' 
100,000 


119,541 
97,217 
231,091 
201,879 
511,693 
93,070 

89,762 

6,471 

1,527,864 

1,333,691 

112,092 

290,089 

57,960 

419,796 

179,909 

3,567 

691,367 

40,000 

25,296 

24,214 

746,542 
110,190 


1,121,428 
695,691 
1,356,896 
4,398,644] 
3,219,099 
l,437,337i 

4,639,108 

629,708 

18,527,648 

16,212,319 

1,379,966 
22,321,629 

2,678,208! 

8.390,716! 

5,075,404 

742,769; 

12,402,361! 

1,794,291; 

656,295 
2,268,273 

9,703,741 
2,269,647 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
1001 
100 

100! 

100J 

100 


100 
100 


100 
100 


Per 


share 


Per  {share. 


Per 


share. 


CONNECTICUT — Nat.  banks  June  30;    State  institutions  June  30. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.-! 

Hartford — 

Am  Indus'l  B  &  TCo 
CltyBk&  Tr  Co  .. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford- Aetna  N  B 
National  Ex  Bank. 
Phoenix  Nat  Bank.i 
State  Bank  &  Tr  Co' 
United  States  Bank! 
Conn  Tr  &  S  D  Co- 
Fidelity  Trust  Co..  { 
Hartford  Trust  Co_| 
Riverside  Trust  Co 
Security  Tr  Co j 

New  Haven — 

First  National  Bank! 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
New  Hav  BkNBA 
Nat  Tradesm's  Bk. 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un&N  Hav  Tr  Co! 


250,000 
332,100 
1,000,000 
500,000 
100,000 


100.000 
440,0001 
150,000] 
650.000J 

2,000,000 
500,000! 

1,000,000 
400,000 
100,000, 
750,000] 
100,000 
500,000] 
150,000 
200,000 


500,000 
300,000 
350,000 
1,200,000 
300,000 
272,300 
750,000 
500,000 
650,000 


530,822 

399,529 

1,045,900 

297,494 

44,142 


4107 
142 
356 
566 
2,069 
412 
781 
528 

1)339 
857 
141. 

4631, 

1)144, 
264 


5,467,033 
3,469,106 
7,813,972 
4,990,657 
1,869,394 


756  41 
337j  2 
939  2 
624  5 
056!  12 
074!  2 
87013 
176]  6 
776]  d2 
164  7 
666  1 
717  44 
923  i)l 
279  2 


442,350 
398,173 
348,397 
1,375,549 
505,598 
157,354 
812,862 
458,467 
590,470 


,119,276 
,607,914 
,872,131 
,058,836 
,184,497 
,639,459 
,947,153 
,113,557 
,678,648 
,549,832 
,418,604 
,433,692 
,465,042 
,337,693 


Per 
100  230 
100  225 
187 
170 
110 


100 
100 
100 


100 

100 

30 

100 


Per 


131 
145 

200 


100    216 

50      87 

100    232 


2,622,709 
2,344,277 
3,049,178 
5,551,426 
1,671,415 
2,592,473 
2,630,108 
2,922,087 
3,090,693 


1UU 
100 

auu 
500 

100 

505 

100 

340 

100 

455 

100 

245 

100 

300 

Per 

100 

185 

no 

122 

50 

67 

100 

100 

193 

100 

120 

100 

193 

100 

188 

share. 


share. 


510 


share. 


206^ 
135" 


•  8ale  price,  a  Capital  paid  In;  authorized  amount  Is  larger,  ft  This  is  capital  paid  in;  authorised  vnouat  is  larger;  when  full  paid  par  value 
will  also  be  Increased.  iCaoital  la  to  be  increased.  *  Ex-dlvideud.  h  Ex-rights,  e  Figures  are  of  date  Murch  4  1915  «Sept.  2  19lo.  (Marcaz. 
1916.     i)  May  1  1916.     e  May  19  1915.     d  Dec.  31  1915.     n  May  1  1915. 


r>(> 


BANKS  AND  TRUST  COMPANIES 


[Vol.  103. 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Norwich — 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncos  Nat  Bank 

Waterbury — 
Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk 
Waterbury  Nat  Bk 
Colonial  Trust  Co 
Merchants  Tr  Co. 
Waterbury  Tr  Co. 


Capital. 


* 

100,000 

1.000,000 

100,000 

300.000 
200,000 

aoo.ooo 

400,000 
100.000 
200,000 


Surplus  Grots 

A    Profit*.    Depoiit*. 


8 
36,604 

627. 307 
27, 7 29 

167,371 
166,829 
418,676 
451,607 

53,097 
34.S99 


$ 

314, 
1,939, 

i  is 

3,113, 
3,534 
2,854 
4,586 

1,391 

1,825 


'.Hill 
5S5 

193 

765 
561 

995 
423 
544 

S53 


Par. 

Bid. 

Per 

100 

105 

100 

160 

100 

105 

Per 

100 

130 

100 

170 

50 

*75 

100|   190 

100!   110 

100 

110 

Ask. 


share. 


share. 


200 
82 


DELAWARE — Nat.  bank*  June  30;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Fanners'  Bank 

Nat  Bk  of  Delaware 

Union  Nat  Bank 

Equltab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
110,000 
203,175 
800,000 
600,000 
1,000,000 


102,019! 
90,110 
155,223 
648,739 
816,228 
812,170 


908,569 
1,024,180 
1,344,894 
3,601,099 
2,975,924 
3,463,945 


709,037,   9,530,324 


Per 

100 

115 

80 

105 

100 

220 

25 

78 

100 

230 

100 

230 

50 

115 

share. 
125 
115 
250 
84 
245 
245 
120 


OIST.  OP  COLUM. — Nat.  bank*  June  30;   other  institution*  June  30. 


Washington — 

American  Nat  Bk__ 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  A  SaT 
District  Nat  Bk... 
Farm  A  Mech  Nat. 
Federal  Nat  Bk.-.. 
Franklin  Nat  Bk.. 
Borne  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Riggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  A  Tr  Co 
Continental  Tr  Co. 
Nat  Say  A  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
United  StatesSavBk 
Wash  Loan  A  Tr  Co 


600 

250 

750 

100 

550 

252 

500 

225 

100 

300 

1.050 

200 

800 

1,000 

500 

3,000 

1,000 

1.000 

2,000 

2,000 

100 

1.000 


s250,417 
310,260 
r565,409 
i)38,691 
i>187,879 
2)40  0,932 
191,329 
s45,294 
325,271 
Bl68,709 
634,609 
241,667 
620,768 
0002)2,163,921 
000J  223,669 
000!  2,458,039 
000  2)304,790 
000    1,355,027 

000  485,379 

0001  i>496,229 
39,864 


000 
000 
000 
000 
000 
000 
000 

DIM) 

000 
000 
000 
0011 
000 


000 ul,274, 930 


s3, 209, 660 
2,137,301 

»6,875,463 
»530,351 

t)3,531,997 

t)l,232,877 
2,496,816 

si, 497, 709 
5,095,251 

1)2,192,171 

3,980,963 

960,227 

5,609,607 

2)10655,121 
2,009,814 
9,166,540 

2)2,530,589 
7,223,171 
3,695,527 

2)4,157,300 

2)1,034,195 

2)6,983,763 


100 
100 
100 
10 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 
152 
240 
194 
12 
140 
238 
150 


411 
160 
220 
220 
195 
475 
141 
255 
127 
269 


120 
227" 


share. 
160 
250 
210 


150 
248 
160 


230 

205" 

600 

147 

263 

130 


122 


•FLORIDA — Nat.  bank*  June  30;  State  institutions  latest  return*. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Florida  Nat  Bank.. 
Guaranty  T  A  S  B. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 
750,000 
500,000 
100,000 
,000,000 

250,000 
100,000 
250,000 
400,000 


907,919 

719,876 

2)301,237 

49,239 

271,886 

2)212,632 

15,112 

2)311,009 

518,272 


9,944,938 

7,038,617 

2)6,173,189 

44,276 

3,866,525 

2)1,528,520 

542,129 

2)2,620,099 

2,988,903 


100 
100 
100 
100 
100 


Per 


QEORQIA — Nat.  bunk*  June  30;   State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

American  Nat  Bk. 

600,000 

649,440 

4,094,274 

I'M 

188 

190 

Atlanta  Nat  Bank-. 

1,000,000 

1,364,560 

8,136,940 

101 

275 

280 

Central  Bk  A  TrCor 

1,000,000 

589,411 

4,370,693 

10(J 

140 

142 

Fourth  Nat  Bank.. 

600,000 

1,045,000 

7,994,718 

100 

287 

292 

Fulton  Nat  Bk 

500,000 

122,437 

1,964,646 

100 

109 

112 

Gf  SavBkATrCo. 

200,000 

124,001 

753,876 

10(J 

160 

170 

Gei  mania  Sav  Bank 

200,000 

38,476 

164,117 

100 

100 

105 

Lowry  Nat  B.  nk._ 

1,000,000 

1,257,899 

6,288,245 

100 

223 

226 

Third  Nat  Bank. 

1,000,000 

958,301 

6,275,093 

100 

209 

211 

Atlanta  Trust  Co  . 

500,000 

45,147 

455,445 

100 

70 

75 

Trust  Co  of  Georgia 

1,000,000 

1,054,637 

1,982,130 

100 

265 

267 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

56,897 

834,893 

100 

140 

Georgia  RR  Bank. 
Merchants'  Bank.. 

600,000 

501,128 

3,959,569 

100 

150 

200,000 

293,176 

944,810 

100 

155 

165 

Citizens  A  Sou.  Bk. 

Branch  of  fl 

ce  see  retu 

rn  of  bank 

und 

erSava 

nuah 

Nat  Exchange  Bank 

400,000 

2)243,140 

2)1,372,930 

100 

125 

130 

Planters*  LAS  Bk. 

50,000 

200,000 

1,100,000 

10 

40 

45 

Union  Sav  Bank 

100,000 

49,727 

1,105,363 

100 

135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

122,634 
103,343 
5,543 
135,000 
220,587 
386,493 

1,218,339 
370,554 
431,404 
500,000 
363,175 
685.695 

60 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  A  Mech  Bk. 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

s446,007 

s3, 141,456 

mo 

153 

Citizens'  Nat  Bank 

250,000 

2)140,992 

2)1,710,030 

100 

120 

122J4 

Fourth  Nat  Bank.. 

300,000 

320,224 

3,001,420 

100 

184 

185 

Macon  Nat  Bank.. 

150,000 

2)18,494 

331,749 

100 

75 

78 

Central  Trust  Co.. 

200,000 
250,000 

21,090 
70,000 

44,884 
448,000 

100 
100 

Continental  Tr  Co. 

88 

90 

Macon  Savings  Bk. 

200,000 

19,491 

252,890 

100 

80 

90 

Savannah — 

Per 

Citizens' A  South  Bk 

1,000,000 

1,163,964 

8,213,538 

100 

220 

Commercial  Bank. 

100,000 
125,000 

43,184 
89,800 

498,784 
794,300 

100 
100 

Exchange  Bank  

165 

Germanla  Bank  . . 

300,000 

383,907 

1,324,051 

100 

16734 

Hlbernia    Bank    of 

Savannah  . 

200,000 

251,000 

1,200,000 

100 

168 

Merchants'  Nat  Bk 

500,000 

212,241 

583,912 

J  00 

10834 

Nat  Bk  of  Savannah 

400,000 

680,699 

2,947,551 

ion 

205 

Oglethorpe  Sav  A  Tr 
SavannahBkATrCo 

125,000 

279,283 

1,558,906 

100 

125 

630,000 

667,754 

4,585,767 

100 

168J4 

Citizens'  Trust  Co. 

150,000 

61,709 

319,063 

100 

130 

Chatham  Bk&TrCo 

500,000 

160,627 

2,164,932 

mo 

115 

IDAHO — Nat.  bank*  June  30;    State  institutions  latest  return*. 


Boise  City — 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Idaho  Nat  Bank... 
Pacific  Nat  Bank.. 
Overland  Nat  Bank! 


250,000 
300,000 
100,000 
300,000 
100,000 


208,619 
299,937 
822,293 
sl48,970 
s26,514 


2,642,748 
2,277,926 

s537,039 
si, 232, 104 

S540.0811 


100 
100 
100 
100 


ILLINOIS — Nat.   bank*  June    30  (clot*  of  businesa);     State    institution* 
July  1  (opening  ofbutines*). 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Aetna  State  Bank . . 
Amer  State  Bank... 
Atlas  Exch  Nat  Bk 
Austin  State  Bank. 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk 
Corn  Exch  Nat  Bk. 
DepositorsStASBk 
Drexel  State  Bank 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  A  Trad  St  Bk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank 
North  Ave  State  Bk 
NoSldeState  SavBk 
North  West  State. 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

Pioneer  State  Sav  Bk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State. .. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chic 
Washington  PkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCityBkATrCo 
ChicagoSBkATrCo 
Chic  Title  ATrCo. 
Cont  A  Com  T  A  S  B 
Drovers  Tr  A  SavBk 
First  Tr  A  Sav  Bk. 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co 
Illinois  Tr  A  Sav  Bk 
Kenw'd  Tr  A  Sav  Bk 
Lakeview  T  A  S  Bk 
Liberty  Tr  A  S  Bk. 
Lincoln  TrASavB  . 
Market  Tr  A  Sav.. 
Mercantile  Tr  A  Sav 
Merchants  L  &  Tr  Cn 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  A  S  Bk 
People'sTrASavBk 
Pullman  TrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
W  Side  Tr  A  Sav  Bk 
Woodl'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank.  . 
Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk 
Dime  Sav  A  Tr  Co 

First  Nat  Bank 

Home  Sav  A  State 
State  Tr  A  Sav  Bk. 
Merchants  A  111  N  B 
First  Tr  A  Sav  Bk. 

Qulncy — 

Illinois  State  Bank 
Qulncy  Nat  Bank.. 
Rlcker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 


Capital. 


$ 

100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


12 


200,000 
400,000 
200,000 
200,000 
100,000 
200,000 
250,000 
,500,000 
,000,000 
300,000 
350,000 
750,000 
200,000 
,000,000 
150,000 
,000,000 
,000,000 
200,000 
200,000 
,000,000 
200,000 
400,000 
200,000 
200,000 
200,000 
,250,000 
200,000 
,000,000 
,000,000 
300,000 
200,000 
200,000 
300,000 
200,000 

500,000 
200,000 
200,000 
200,000 
400,000 
300,000 
200,000 
,500,000 
300,000 
500,000 
100,000 

250,000 
200,000 
,500,000 
500,000 
,000,000 
,600,000 
,000,000 
250,000 
.000,000 
500,000 
300,000 

,500,000 
200,000 

.500,000 
300,000 

,000,00011 
200,000 
400,000 
250,000 
200,000 
200,000 
250,000 

,000,000 
200,000 
500,000 

,000,000 
400,000 
500,000 
300,000 
200,000 
200,000 

,000,000 
200,000 

,500,000 
400,000 
200,000 


Surplus 
de    Profits. 


Gross 
Deposits. 


272,899 
170,977 
159,192 
168,147 
109,222 
3,351 


$ 

1,801,314 
1,959,954 
1,170,669 
1,150,866 
952,441 
140,067 


27,937 

177,894 

2)31,629 
53,977 
72,049 
30,189 
73,002 

,697,769 

947,917 
86,609 

159,217 

i360,024 
46,012 

,536,410 

274,210 

510,547 

849,401 

52,520, 

38,234l 

1,488,319 

69,737| 

285,000 

5,391 

83,6341 

24,207 

595,850 

70,090 

1,306,379 

910,028 
82,443 
66,047 
10,542 
90,304 
9,127 

236,989 

31,6671 

59,492 

71,632|  1 

232,486  3 

186,260i  2 

40,3441  2 

3,501,841  31 

287,862j  3 

153,276  2 

e37,664,el 


732,396 
2,311,103 
2)263,440 
2,657,988 
1,241,942 
654,910 
1,578,126 

232510192 

77,081,288 
1,082,348 
3,268,486 

2)10880162 
1,600,393 

138694396 
3,909,716 

14,924,147 

40,082,294 

1,502,673 

745,174 

29,487,281 
1,191,593 
5,486,662 
1,078,230 
1,414,596 
665,039 

13,156,631 
1,152,471 

27,502,055 

35,722,969 
2,921,016 
2,729,754 
1,342,973 
2,137,562 
497,192 


634,290 
608,628 
948,689 
446,239 
736,861 
891,056 
118,649 
153,860 
946,169 
397,841 
953,269 


Par. 


100 
100 
100 
100 
100 
100 


100 

~6o 

00 
00 
00 

00 
00 


100,000 
200,000 
150,000 
100,000 
100,000 
100,000 


300.000 
750,000 
250.000 
550,000 
120,000 
200,000 
500,000 
150,000 


300,000 
100,000 
500,000 
200,000 
1,000,000 


54,931 
44,869 

,751,927 
493,967 
283,461 

,587,598 

,114,295 
274,114 

,433,874 
192,971 
184,290 

578,071 

73,556 

,528,883 

97,620 

,192,324 

172,470 

148,824 

59,937 

31,094 

37,040 

74,196 

,135,881 

83,821 

104,719 

,833,905 

242,099 

295,514 

334,249 

55,334 

33,468 

469,579 

75,134 

,000,309 

105,427 

167,677 


1,066,280 
1,028,108 
50,306,301 
3,456,904 
8,346,648 


s20,804 

2)140,860 

2.181,799 

n25,000 

198,292 

93,490 


287,411 
970,483 
197,512 
521,712 
180,174 
70,977 
238,120 
327,744 


20,363 
81,071 

403,471 
86,274 

559,837 


45,483,025 
4,101,201 

74,127,367 
4,921,067 
1,670,263 


368,985 
718,707 
517,946 
958,624 
1814041 
591,074 
992,578 
583,498 
640,100 
632,592 
250,148 
847,680 
770,093 
513,724 
517,892 
607,268 
632,501 
000,141 
142,290 
829,591 
294,966 
293,106 
364,406 
626,880 
288,064 


s555,311 
cl,012,429 
1)948,171 
?j500,000 
1,548,662 
944,103 


3,118,543 
6,438,839 
2,024,309 
4,100,901 
1,870,195 
1,102,108 
4,112,439 
2,291,928 


1,976,977 
1,047,010 
4,688,960 
1,102,423 
5,190,236 


Bid. 


Nom 
400 
275 
275 
275 
110 


Per 
104 
190 
117 
210 
205 
105 
147 
260 
425 


185 
220 
163 
469 
340 


220 
131 
125 


136 
290 
105 
255 


248 
123 
164 
150 
165 
113 
125 
00  156 
00 


00    295 
00    110 

oo; 

oo 
oo 

00 

oo 
00 


253 
225 
145 
407 
00!i350 

00  140 

00 1  250 


00 


150 
116 
192 
245 
138 


315 


162 


140 
580 
175 
480 
180 
184 
150 
119 
100 
150 
443 
123 
193 
270 
265 
2S4 
200 
170 
123 
156 
150 


300 
227 


Per 


100 


Ask. 


inal. 

450 

300 

300 

300 

125 


share. 
108 
194 
123 


109 
152 
262 
429 


190 
230 
168 
472 
345 


225 
134 
129 


139 
300 
108 
265 


253 
125 


155 
169 
117 
128 
160 


300 
112 


257 
230 
150 

414 


145 


154 
119 
196 
255 
142 


165 


145 
625 
180 
485 
185 
190 
155 
123 
105 
154 


127 
198 
274 
275 
290 


175 
126 
158 
160 


325 

233 


*har». 


•  Sale  price,  a  Capital  and  surplus  to  be  Increased, 
dend.  y  New  sto^k  r  These  figures  date  May  1  1916. 
h  Dec.  31  1915     ff|M     .  31  1916. 


b  Capital  to  be  Increased,     o  Capital  paid  In;  authorized  amount  Is  larger,      s  Ex-dlvl- 
<l  April  12  loio      a  Sept.  2  1915.       1  Last   sale.      n  April  20  1916.     (March    7  1916- 


Sept.    1916- 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS—  Nat.   banks  June  30; 
July  1   (opening  of  business). 


(close     of  business);    State   institutions 


Rockford — 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
8wedish  Am  Nat  Bk 
Third  Nat  Bank--. 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  National  Bank 
Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

8tate  Nat  Bank 

FlrstTASB.Sprlngf. 
Bangamon  L&Tr  Co 


Capital. 


9 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


Surplus 
&     Profits. 


174,867 
87,294 
210,711 
224,787 
50,317 
248,455 
314,717 

e373,637 

e224,862 

147,154 

175,793 

490,369 

el46,197 

99,474 

84,610 


dross 
Deposits. 


1,231,931 
1,869,388 
1,346,798 
3,081,483 
858,162 
2,108,834 
1,755,698 

e2, 211,414 

el, 739, 741 

1,865,130 

2,706,900 

2,540,450 

el, 580, 533 

856,990 

2,336,840 


Par 


Bid. 


Ask. 


Per  share. 


100 
100 

100 

1  no 

100 
100 

1  or. 

100 

Per 

z/285 
2/135 
t/250 
r/300 
t/130 
1/200 
j/200 
share. 

)n 

i  on 

ion 

10) 







SNDIANA — Nat.  banks  June  30;   State  institutions  latest  returns. 


Evansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Mercantile  Tr  &  S  B 

Forr  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. 
People's  Tr&  Sav  Co 
Trl-State  L  A  Tr  Co 

Indianapolis — 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher- Am  N  Bk_ 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  A  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


500,000 
350,000 
500,000 
100,000 
200,000 
100,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000,000 

1,000,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

100,000 

500,000 
500,000 
300,000 
500,000 


216,466 

e411,747 

s329,000 

96,424 

119,047 

51,190 

237,491 

d117,494 

/\320,017 

U89,563 

35,163 

104,767 

146,524 


84,407 

1,333,012 

1,410,037 

1,083,932 

252,280 

45,543 

24,993 

144,889 

14,667 

331,092 

779,821 

172 

6S6.947 

7,697 

639,871 
341,331 
185,061 
141,374 


4,873,204 
e4, 106,619 
s4, 075,000 
1,736,767 
1,442,162 
1,162,167 

4,797,025 

j)3,064,957 

A3, 447, 489 

A3, 938, 924 

1,718,949 

1,787,774 

5,422,348 

711,926 

2,884,344 

16,751,991 

13,680,419 

8,060,460 

3,449,351 

544,459 
1,735,611 
1,383,149 

972,616 

10,999,463 

8,785,267 

1,209,610 

3,493,200 

369,950 

2,905,476 
3,113,103 
1,784,727 
3,290,606 


Per 

share 

100 
100 

100 

'tin 

i.OO 

'"Per 

share. 

\QC, 

100 

100 

100 

50 

50 

100 

100 

50 

(00 

107 

ion 

240 

250 

100 

278 

283 

100 

240 

255 

100 

110 

115 

10(1 

135 

d  5(1 

38 

41 

100 

300 

100 

110 

100 

180 

190 

100 

240 

100 

*90 

100 

*350 

ion 

No 

minal 

prices 

100 

305 

100 

200 

100 

175 

100 

130 

IOWA — Nat.  banks  June  30;  State  institutions  latest  returns-. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Genu-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
filecurlty  Sav  Bank. 
Amer  Tr  A  Sav  Bk 

Council  Bluffs 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  8av  Bk. 
Farm  A  Mech  Sav. 
First  National  Bank 
German  Sav  Bank 

Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank 
Union  Savings  Bk 
Citizens'  Tr  <fe  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  A  Sav  Bk 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  A  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  8av  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
Iowa  Tr  A  Sav  Bk. 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

500,000 
200,000 
100,000 
300,000 
50,000 
.?00,000 
100,000 

120,000 
100,000 
150,000 
200,000 
50,000 

300,000 
100,000 
200,000 
600,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50,000 

50,000 
1,000,000 

50,000 
100,000 
100,000 
100,000 

50,000 
300,000 

50,000 
B00.000 

100,000 
100,000 
75,000 
200,000 
150,000 
150,000 
300,000 
200,000 


36,329 
r73,744 
475,000 
333,407 
128,076 
164,942 

r-261,474 

114,500 

20,195 

r480,187 

29,107 

110,000 

103,500 

49,864 

/i35,302 

183,767 

?-217,170 

86,000 


477 

110 

/i210 

950 

t-263, 

34 

432, 

206; 

6. 


51,347 
261,469 

21,394 
173,314 

26,092 
176,941 
120,972 

28,404 

30,109 

589,741 

2,864 

48,287 
211,300 

35,707 

25,729 
275,994 
147,620; 
597,5491* 

17,560 

20,000 

33,767 

200,537 

75,000 

175,277 

179,006 

67,503 


1,280,344 
r-884,279 
3,300,000 
3,705,745 
1,622,427 
1,374,826 

t-8, 327,5 
2,535,000 
1,199,363 

r7, 304, 216 

992,560 

2,000,000 

2,200,000 

1,265,762 
A621.067 
2,504,234 
r3, 135,300 
1,323,491 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


4,795,239 
1,680,000 
i3,059,604 
11,700,000 
-•2,894,449 
530,000 
4,684,817 
3,148,267 
430,748 

1,833,993 
3,888,042 
1,495,463 
1,966,730 
1,115,991 
7,159,074 
2,824,748 
1,389,326 

705,714 
8,077,971 

393,595 

925,238 
2,722,629 
1,073,929 

382,096 
2,669,335 
1,392,920 
3,014,372 

571,700 
783,378 
1,038,374 
2,002,180 
1,100,000 
2,063,664 
1,823,171 
1,065,664 


100 

100 
TOO 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 


minal 
150 
158 
120 
250 
158 
158 
208 
Per 


Per 
310 
255 
265 
395 
290 
165 
360 
310 
135 

Per 


share. 

110 

170 

300 

250 

225 

250 

Prices 


share. 


share. 

315 

260 

275 

405 

300 


375 
315 
140 
share. 


100 


135 
175 


125 
165 
135 


110 


140 

200 

*135 

130 

170 

140 


IOWA— Concluded. 


Capital. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank 
Iowa  State  Sav  Bk 
Live  Stock  Nat  Bk. 
Mat  Bank  of  Comm 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers'  L  A  Tr  Co 


S 

100,000 
600,000 

50,000 
100,000 
100,000 
100,000 
250,000 

50,000 
500,000 


Surplus  Cross 

A     Profits.    Deposits. 


10,500 
123,274 

20,207 
137,637 

25,192 
120,224 
291,967 
158,174 

43,934 


507,963 
7,170,633 
1,070,172 
3,052,094 
1,538,641 
1,441,660 
4,469,808 
1,645,879 
2,151,768 


Par  . 


No 
100 


100 
100 
100 
100 
100 
100 


Bid.      Ask. 


minal     prices 


KANSAS — Nat.  banks  June  30;     State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. 
Kansas  Trust  Co._ 

Topeka — 
Bank  of  Topeka... 
Central  Nat  Bank- 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk 
State  Sav  Bank.. 
Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 
100,000 


458,847 
115,000 
t-29,747 


109,260 

203,739 
116,072 
28,207 
116,223 
34,730 
70,834 
71,480 


5,880,562 

1,250,000 

r904,472 

250,000 

520,696 

2,823,711 
3,051,681 

481,348 
2,030,184 

707,270 
1,523,772 

499,539 


,  Per 
100  300 
100  250 
1001  125 

100 

100  250 


100 
100 
100 
100 
100 
100 
100 


share. 


100 


KENTUCKY— N  at 

banks  June  30;     State  institutions  latest  returnt 

. 

Covington — 

Per 

Citizens'  Nat  Bank 

200,000 

rl69.832 

t-1,291,576 

100 

175 

First  National  Bank 

600,000 

7-174,142 

r2,419,391 

100 

140 

150 

German  Nat  Bank. 

350,000 

rl21,091 

7  1,600,855 

100 

125 

135 

Covington  S  B  A  Tr 

100,000 

52,690 

761,369 

100 

141 

People's  S  Bk  A  Tr. 

100,000 

32,173 

553,617 

100 

115 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

307,670 

1,379,661 

100 

230 

First  A  Citv  Nat  Bk 

800,000 

7-481,469 

t-1,858,311 

100 

190 

Phoenix  A  Third  NB 

800,000 

190,089 

2,497,095 

100 

136 

Second  Nat  Bank.. 

150,000 

126,081 

489,640 

100 

205 

Louisville — 

Per 

share. 

Amer-Southern  N  B 

800,000 

72,150 

7,656,193 

mo 

128 

130 

Citizens'  Nat  Bank 

500,000 

701,930 

5,290,932 

100 

295 

300 

First  National  Bank 

500,000 
250,000 

r  19 1,637 
561,201 

t-2,  039, 479 
4,402,413 

100 

100 

German  Bank 

350 

Germ  Insurance  Bk 

250,000 

555,788 

5,307,378 

50 

160 

German  Secur  Bank 

179,000 

188,909 

1,139,867 

100 

195 

200 

Kent  Tit  S  BA  T  Co 

350,000 

74,303 

1,084,317 

100 

100 

Lincoln  Sav  Bank. 

350,000 

43,667 

836,482 

100 

80 

85 

Loulsv  Nat  Bkg  Co 

250,000 

106,789 

2,233,967 

100 

131 

Nat  Bk  of  Comm.. 

800,000 

562,719 

7,407,032 

100 

268 

NatBk  of  Kentucky 

1,645,000 

1,524,472 

7,290,679 

100 

216 

Stock  Yards  Bank- 

100,000 

73,491 

651,115 

100 

175 

200 

Union  Nat  Bank  .. 

500,000 

568,120 

6,581,153 

-,no 

266 

270 

Fidelity  A  Colum  Tr 

2,000,000 

780,103 

3,861,675 

100 

225 

230 

Louisville  Trust  Co 

806,100 

241,677 

1,649,417 

100 

155 

158 

United  States  Tr  Co 

350,000 

114,962 

712,061 

100 

116 

132 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

rl00,744 

t-698,031 

100 

170 

175 

Newport  Nat  Bank 

100,000 

t-95,560 

t-746,962 

100 

200 

LOUISIANA — Nat.  banks  June  30;    State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  Bk  A  Tr  Co. 
Citizens' Bk  A  Tr  Co 
City  Bank  A  Tr  Co 
Commercial  Nat  Bk 
Commercial     Germ 

Trust  A  Sav  Bk_ 
Int-State  Tr  A  BCo 
Metropolitan  Bank 
Hibernia  Nat  Bank 
New  Orleans  N  Bk_ 
U  S  S  Dp  A  Sav  Bk 
Whitney-Cent  N  B__ 
Hibernia  BkATr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  BkAT  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  A  Tr  Co 
Contln'l  B  A  Tr  Co 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,250,000 
750,000 
400,000 
400,000 

1,000,000 
100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
300,000 


97,947 
636,773 
172,467 

85,892 
7-677,107 

900,000 

567,895 

224,097 

c80,000 

t-763,547 

154,527 

1,766,732 

2,154,941 

375,901 

23,268 

A34.049 

580,286 

t-254,512 

80,830 

37,249 


1,904,037 

16,421,717 

3,214,788 

2,514,678 

t-5,  740, 467 

11,837,894 

5,388,277 

2,480,476 

cl, 567, 470 

t-6,195,488 

1,616,037 

19,155,911 

18,828,931 

7,442,444 

275,093 
A871.093 
6,037,045 
t-3,  605, 628 
1,005,079 
1,484,903 


Per 
100  250 
100  197V£ 
100  139H 
100  142^ 
100    415 


100 
100 
100 


100 
100 
100 

100 


225 
218 
140 


246 
345 


share 


200 
175 


300 


375 


100 
100 
100 
100 
100 
125 


Per  [share. 


MAINE — Nat.  banks   June  30;     State  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr  A  Bkg  Co 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Casco-Merc'ntile  Tr 
Union  S  D  A  Tr  Co 


400,000 
100,000 
150,000 
175,000 
200,000 

600,000 
100,000 
600,000 
300,000 
400,000 
500,000 
250.000 


361,742 
272,837 
t-493,975 
595,000 
279,472 


412,670 

42,134 

501,331 

564,594 


2,958,438 
1,009,870 
t-941,585 
5,000,000 
2,416,027 


2,937,711 
1,921,312 
4,681,474 
7,922,191 
548,767,10,429,467 
200,000  7,863,000 
320,364'       731,407 


Per 

100 

100 

300 

100 

100 

335 

100 

225 

Per 

100 

107 

100 

109 

100 

119 

100 

180 

100 

205 

100 

135 

100 

190 

share. 
150 


..  320 


share. 

108 

110 

121 

185 

207 

140 

200 


MARYLAND — Nat.  banks  June  30;   State  institutions  latest  returns. 


Baltimore — 

Bait  Commer'l  Bk  . 

Calvert  Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank 

Farm  A  Mer  N  Bk. 
Flrst  National  Bank 
German-Amer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  Nat.. 
Nat  Bank  of  Baltim 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


500,000 
100,000 
100,000 
1,000,000 
200,000 

600,000 
650,000 

1,000,000 
300,000 
400,000 
100,000 

2,000,000 

1,210,700 
500,000 

1,500,000 


106,364     1,205,409[ 

77,894  2,716,721 

e27,714   e963,311 

e2, 199,560  el2966,102 

133,124,  3,032,049 


472 
271 
371 
164 
270 
109 
1,832 
7-231 
596 
869, 


967  7 
302  3 
370  7 
369  1 
736  2 
749  1 
404  21 
430  r8 
530  9 
200    6 


,514,131 
085,790 
795,868 
,412,219 
081,485 
411,205 
104,883 
000,573 
180,504 
651,024 


1 

Per 

I      50 

80 

105 

100 

10 

42  M 

50 

90 

100 

200 

40 

42*£ 

100 

146M 

100 

108 

100 

121 

25 

45 

10 

28  ^ 

100 

154 

15 

32% 

100 

150 

43 


210 

45 
148 


29 
157 

36 
155 


*Sale  price.  a  Capital  and  surplus  to  be  Increased.  6  Capital  to  be  Increased.  z  Ex-dividend,  e  Figures  date  July  21  1916 

n  April  12  1916.      r  May  1  1916.     s  April  18  1916.      t  Includes  debentures        v  Nov.  10  1913.      d  This  Is  amount  paid  in  od  shares,  par  Talue 
$100;  we  quote  per  share,  not  per  cent,      v  Last  sale.       e  March  7,  1916.     h  Dec.  31,  1915. 
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MARYLAND— (Continued.) 


Capital. 


Bait.  (Con.) — 
Nat  Marine  Bank  . 
NatUn  Bkof  M<< 
Old  Town  Nat  Bk. 
Second  Nat  Bank.  . 
State  Bk  of  Mary'd 
Western  Nat  Bank. 
Baltimore  Trust  Co 
Colonial  Trust  Co. 
Contlnental  Tr  Co. 
Fldellty  Trust  Co.. 

M'dl'd  Tr  Co j 

MercTr  A  Dep 

Equitable  Trust  Co 
Safe  Dep  A  TrCo.. 
Onion  Trust  Co... 


Frederick — 

Citizens'  Nat  Bank 
Far  A  Mech  Nat  Bk 
Franklin  Sav  Bank. 
Fred'k  Co  Nat  Bk. 
Fr'k  Town  Sav  Inst 
Central  Trust  Co.. 


Surplus 
Pro/its. 


s 

400,000 

1, 000, 001 ' 

250,00* 

BOO.OOi 

500,00'' 

500,000 

1,000,000 

300,000 

1,350,000 

1,000,000 

1,000,000 

1,600,000 

1,000,000 

600,00'' 

500,001 


100,000 
125,00" 
90,000 
150. .'OO 
4150, 000: 
200,000i 


s 

192,839 

1126,767 

184,934 
564,637 

2, 110. OH 

68,07  1 

1,588,607 

1,321,587 

27<;..Vi3 
3.2  1  1.020 

:;i  1,309 
2,689,569 

;;2s.ii2 


132,74  1 

172,317 

37,090 

77,889 
13S.849 
215,731 


Gross 

Deposits. 

Par. 

$ 

3,810,172 

30 

2,960,254 

100 

10 

1,383,  U9 

100 

3,074,038 

25 

3,652,969 

20 

7 ,980,809 

11,329,481 

100 

I.".. 771. 182 

50 

6,287,893 

12,452,462 

•1,178,977 

50 

3,828,743 

100 

1,031,120 

25 

579,239 

100 

855,400 

1,583,781 

1,331,372 

100 

Bid. 


Ask. 


I  11 


Per  share. 

41 
139 

13 
210 

27 

36 


30 


28 

iso 

300 
105 
224 

42^ 
600 

80 


165 
185" 


110 

227 


Per  share. 
500 

38 
115 

21 
170 
100 


MASSACHUSETTS — Nat  bka.  (exc.Boston)  June 30:  Slate  inst. latent  refns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Fourth-Atlantic 

Nat   Bank 

Merchants'  Nat  Bk 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 

If  at  Union  Bank 

People's  Nat,  Roxb 
Second  Nat  Bank. . 
WebAAtlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  <fe  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lth  Tr  Co. 
Coemopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co. 
Hanover  Tr  Co  .. 
Hyde  Park  Tr  Co. 
International  Tr  Co 
Liberty  Trust  Co 
Market  Trust  Co__ 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  TrCo 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Old  South  Tr  CO... 
Prudential  Tr.  Co 
Puritan  Trust  Co. 
State  St  Trust  Co.. 
Tremont  Tr.  Co 
D  8  Trust  Co 


Deposits  of 

700,000 

250,000 

5,000,000 


Beverly — 

Bererly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank. 
Plym'th  Co  S  D  <fe  T 


Cambridge — 

Cambridge  Tr  Co. 
Central  Trust  Co.. 
Charles  Rlv.Tr.  Co 
Harvard  Trust  Co. 


E.   Cambridge 
Lechmere  Nat  Bank 

Pall  River- 
Fall  Riv  Nat  Bank 
First  National  Bk. 

Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  Tr  Co... 


Pltchburg — 

Fitchb'gBkATrCo 
8afety  Fund  N  Bk. 

Qloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk- 
Qlou  S  D  <fe  Tr  Co.  . 

Haverhill- 
Essex  Nat  Bank... 
Flrst  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


1  ,500 

3,000 

300 

250 

10,000 

1,000 

300 

2,000 

1,000 

1,000 

600 

1,000 

200 

100 

1,000 

200 

200 

600 

1.000 

1,000 

Began 

200 

1,000 

200 

250 

500 

100 

300 

1,000 

6,000 

200, 

200, 

200, 

1,000, 

200, 

300, 


banks  date 

334,839 

276,213 

12,596,086 


,000 
,000 
000 
000 

000 
,000| 
000 
000 
0001 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


1,703,049 
3,410,294 
655,179 
1,025,271 
7,824,747 
1,276,001 
298,003 
3,491,728 
1,378,315 
2,411,949 
1,025,112 
3,217,379 
36,486! 
56,023 
730,000 
121,819 
87,160 
593,039 
457,000 
263,042 
business  May 
000         32,690 
000    1,209,899 


000 
000 

eoo 
ooo 
ooo 

ooo 

000 
000 

ooo 

000 

ooo 

000 
000 


300,000 


300,000 
500,000 
100,000 


100,000 
20o,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 


150,000 


100,000 
200,000 


100,000 
200,000 
200,000 
Merged 
240,000 
200,000 


319,117 

238,190 

346,122 

155,000 

317,069 

2,992,786 

6,932,073 

65,837 

71,663 

107,909 

1,638,117 

60,172 

1,500,437 


216,834 


302,694 

D352.696 

59,737 


173,809 
352,641 
224,884 
277,717 


«133,066 


315,877 
392,303 
474,130 
350,214 
503,762 


295,673 
369,817 


142,721 
347,237 
112,363 
331,921 


130,197 
295,014 
403,717 
l  Haver 
294,355 
78,562 


Aug.   26 
3,705,000 
2,405,000 
107350000 

19,457,000 

55,583,000 

/H, 249, 767 

2,192,000 

113447000 

12,152,000 

h2, 894, 621 

33,365,000 

8,952,000 

21,152,703 

13,249,321 

16,600,329 

dl,448,248 

867,151 

21,000,000 

3,668,864 

3,621,907 

7,622,725 

8,120,000 

4,099,411 

1  1916 

908,473 

18,249,953 

4,419,600 

1,652,925 

7,187,164 

1,385,494 

3,831,102 

25,212,263 

126820721 

1,151,797 

700,933 

2,838,26J 

26,164,967 

1,092,412 

9,023,448 


1,236,647 


2,388,000 
»3,009,074 
2,794,448 


2,567,487 
5,181,855 
2,271,704 
2,665,106 


<578,948 


2,370,236 
1,898,051 
2,744,786 
1,440,821 
2,641,102 


3,761,721 
2,652,599 


1,142,102 

3,015,212 

673,404 

4,021,387 


1916 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
i  or. 

100 

100 
100 
100 
100 
100 
100 
100 


100 

too 

100 
100 
100 

166 

100 
100 
100 
!00 
100 
100 
100 


Per 
127 
160 
420 

215 
290 
300 
400 
195 
195 
140 
315 
210 
350 
250 


share, 
130 


430 

220 
293 
325 
425 
196 
200 
145 
320 
215 
355 
275 


180 


150 
125 


183 


160 
135 


256 
140 


200 
200 


210 


250 
110 


260 
150 


255 
120 


90 


Per 
i 00  I  150 


1,363,081 
2,039,057 
1,835,051 
hill  Nat.B 
1,272,076 
2,100,303 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 


100 

ioo 


Per 


Per 


Per 


100 
100 
100 
ank. 
100 
100 


Per 

132J4 
200 
157  X 


200 

Per 
145 
195 


Per 


share. 


share. 


share. 


share. 


share. 


125 


share. 

150 

200 


share. 


MASSACHUSETTS— (Continued.) 


Surplus 

Cross 

Capital. 

&    Profits 

Deposit* 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

$ 

$ 

Per 

share. 

City  National  Bk. 

000,000 

204,771 

2,347,383 

100 

116 

118 

Hartley  FallsNatBk 

200,000 

188,942     1,405,929 

100 

145 

155 

Holyoke  Nat  Bank 

200,000 

325,389    2,898,081 

100 

185 

195 

Home  Nat  Bank 

250,000 

211,569     1,853,293 

100 

150 

155 

Park  National  Bk.. 

100,000 

95,244 

1,008,743 

J  00 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk 

375,000 

156,376 

1,675,189 

100 

175 

Arlington  Trust  Co 

200,000 

23,274  dl, 233, 715 

100 

100 

Lawrence  Trust  Co 

100,000 

53,702    2,595,994 

100 

125 

Merchants'  Tr  Co 

300,000 

198,379 

4,035,890 

109 

150 



Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

238,654 

1,256,112 

100 

106 

200,000 

75,274 

1,275,627 

100 

99 

100 

Union  Nat  Bank  . 

350,000 

457,132 

2,592,669 

196 

Wamesit  Nat  Bank 

250,000 

120,469 

394,340 

100 

97 

100 

Lowell  Trust  Co... 

237,700 

93,540 

1,977,789 

100 

90 

Mid'sex  S  D  A  T  Co 

100,000 

52,293 

902,449 

100 

90 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

375,370 

3,172,551 

100 

230 

Manufac'rs  Nat  Bk 

200,000 

130,898 

2,614,880 

100 

140 

National  City  Bk.. 

200,000 

4170,672  t'2, 623, 383 

100 

150 

Essex  Tru9t  Co 

250,000 

326,133    1,993,544 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

252,747 

3,608,332 

100 

300 

Security  Trust  Co 

200,000 

300,367 

4,295,878 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

979,109 

1,498,195 

100 

150 

Mechanics'  Nat  Bk 

600,000 

719,734 

2,325,224 

100 

164 

Merchants'  Nat  Bk 

1,000,000 

1,265,922 

3,009,433 

101! 

200 

N  Bed  S  D  &  Tr  Co 

200,000 

274,791 

2,189,438 

100 

255 

275 

Peabody — 

Per 

share. 

Warren  Nat  Bank 

200,000 

136,414 

1,137,461 

100 

1115 

Per 

share. 

Salem — 

No 

minal 

prxcei 

Merchants  Nat  Bk 

200,000 

317,720 

2,253,932 

50 

193 

Naumkeag  Tr  Co.. 

250,000 

166,444 

4,251,033 

100 

1165 

Salem  SD  A  TrCo. 

200,000 

107,114 

1,089,370 

100 

1150 



Springfield— 

Chapln  Nat  Bank   . 

500,000 

291,102 

2,378,374 

100 

135 

140 

Chlcopee  Nat  Bank 

400,000 

467,132 

4,233,558 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

827,669 

5,924,672 

100 

233 

240 

Third  Nat  Bank... 

500,000 

813,001 

7,617,423 

100 

238 

245 

Commercial  Tr  Co. 

350,000 

105,000 

1,201,699 

Sprlngf  leld  S  D  A  T 

500,000 

906,291 

6,284,306 

100 

230 

235 

Union  Trust  Co... 

500,000 

845,446 

10,714,987 

ioo 

300 

Taunton — 

Per 

share. 

200,000 
600,000 

166,274 

624,695 
2,027,326 

10C 

257,924 

100 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200, 00C 

383,762 

6,512,174 

100 

225 

Merchants'  Nat  Bk. 

750, 00C 

751,694 

10,848,879 

100 

185 

190 

Worcester  Nat  Bk. 

400.00C 

494,609 

5,853,549 

100 

225 

Park  Tr  Co 

300, 00C 

88,457 

810,938 

100 

133 

135 

Worcester  Trust  Co 

1,000,000 

577,647 

12,092,925 

100 

220 

230 

M1CHIQAN — Nat.  banks  June  30    Stale  institutions  June  30. 


Bay  City- 
Bay  City  Bank 

People's     Commer- 
cial A  Sav  Bank. 


Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank... 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German- Amer  Bk. 
Federal  State  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Com'ce. 
Penlnsular  State  Bk 
People's  Slate  Bank- 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co..- 


Qrand  Rapids — 

City  Tr  A  Sav  Bank 
Com'clal  Sav  Bank 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank.. 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 


Saginaw — 

Bank  of  Saginaw 
Commercial  Nat  Bk 
German- Am  St  Bk. 
People's  Sav  Bank. 
Second  Nat  Bank.. 


250,000 
300,000 


250,000 

500,000 

750.000 

1,000,000 

a, ooo, ooo 

500,000 

250,000 
1,000,000 
1,000,000 
1,000,000 
2,500,000 

500,000 
3,000,000 
1,000,000 

500,000 
1.000,000 


200,000 
200,000 
300,000 
1,000,000 
250,000 
500,000 
800,000 
100,000 
300,000 
200,000 


800,000 
100,000 
100,000 
100,000 
500,000 


299,907    2,563,117,    100 
<279,440  {4,537,294     100 


62 

214 

1,147 

1,111 

2,791 

152 

75 

425 

903 

842 

3,638 

161 

4,068 

2,020 

871 

663 


014  4 
317  9 
,691115 
27l!26 
,000  55 
,931]  6 
,232  1 
,211  8 
,121|20 
,909  19 
,381  59 
,7051  6 
,729'41 
,491  gl 
,014  <?4 
,493  ff5 


98,312 
110,375 
279,964 
424,277 
166,634 
590,930 
917,302 
136,908 
169,592 
820,867 


844,267 

105,070 

61,000 

664,970 


,728,499 
,254,631 
,699,215 
,087,153 
,421,696 
,001,750 
,556,390 
,044,655 
,633,370 
,774,676 
,267,723 
,13S,731 
,435,837 
,145,610 
,133,021 
,163,094 


100 
100 
100 
100 
100 
100 


Per 
190 


220 


275 


306 
196 
179 
127 


1,894,116 
2,593,729 
3,840,899 
6,574,948 
5,170,569 
7,904,141 
7,919,062 
2,079,  'i73 
(7342,906 
fll.771.9S9 


9,183,414 
1,064,983 


100 
100 

100 

305 

100 

273 

100 

230 

100 

373 

100 

374 

100 

242 

100 

184 

Per 

IOO 
100 

220 

100 

200 

100 

155 

100 

250 

100 

265 

100 

190 

100 

250 

100 

150 

100 

750 

Per 

100 

350 

IOO 

230 

100 

200 

100 

200 

10^ 

250 

.         'Sale  price,     a  Capital  to  be  increased,     h  New  stock.      d  Include*  savings  deposits.      «  Capital  paid  In;  authorized  amount  is  larger,      t  Thli 
Is  the  ^o-called  "weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid.     »  Ex-.llvlrtond.      ILastsale.     nOct.  28  1915.     »  May    1    1916. 
March  7)91     a  Includes  trust  deposits.      a  June  1  1914.     *  Sept.  2  1915.     A  June  30  1916. 


Sept.,  1916.J 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns. 


MINNESOTA — Nat.  banks  June  30;  State  institution*  latest  returns. 


Ouluth— 

Amer  Exch  Nat  Bk 

City  Nat  Bank 

First  National  Bank 
Northern  Nat  Bank 

Minneapolis — 

East  Side  State  Bk 
First  <fc  Secur  Nat  Bk 
German- Am  Bank. 
Hennepln  Co  Sav  B 
Merch&Man  St  Bk 
Metrop  Nat  Bank 
Northwest  Nat  Bank 
8t  Anth'y  Falls  Bk_ 
Scandlnav  AmNBk 
South  Side  State  Bk 
Union  State  Bank. 
Minn  L'n  A  Tr  Co. 

St.   Paul- 
American  Nat  Bk . . 
Capital  Nat  Bank. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bank  of  Comm 
Scandlnav  Am  Bk 
8tock  Yards  Nat  Bk 
Capital  Tr  &  Sav  Bk 


Capital. 


Surplus 
<*    Pro/its 


Gross 
Deposits 


5 

300,000 
500,000 
500,000 
250,000 


100,000 

5,000,000 
200.0001 
250,000 
100,000 
300,000 

4,000,000 
300,000 

1,000,000 
100,000 
100,000 

1,000,000 

400,000 
500,000 
3,000,000 
2,000,000 
400,000 
100,000 
300,000 
250,000 


1,953,866  10,777,997 
307,719  4,166,468 

2,256,733  13,856,378 
149,067  2,739,241 


65 
4,742 

206 

269 

56 

85 

2,862 

72 

283 
63 
64 

573 


,000 
,720  56. 

746  3! 

7241  6, 
,134i 
,529!  1. 
,37041. 

197  3 
,067ill, 
,310  1 
,297  1 
,592  3 


156,120 
203,497 
2,475,914 
1,906,732 
136,414 
147,274 
123,312 
302,574 


842,883 
748,278 
646,014 
763,411 
995,904 
794,068 
578,661 
125,952 
960,931 
369,474 
280,550 
953,602 


4,088,492 
7,223,385 
48,377,637 
22,670,378 
2,416,806 
1,728,681 
2,932,610 
2,626,689 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

5.00 

100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


155 
232 
150 
240 


Ask. 
share. 


share. 

135 

276 


150 
122 
276 
160 
180 


share. 

137 

160 


245 


MISSISSIPPI — Nat.  banks  June  30;   State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. 
Cltlzens'  Sav  Bk&T 

First  Nat  Bank 

Jackson-State  N  Bk 
Merch  Bk  &  Tr  Co. 

Vlcksburg — 

AmerBk  ATrCo.. 
Cltlzens'  Nat  Bank 
City  Sav&TrCo.- 
Flrst  Nat  Bank 

Home  Savings  Bk. . 
Merchants'  Nat  Bk 


200,000 
SO.OOOl 
100,000 
200,000! 
250.00^! 


150,000! 
1.00,000! 

50,000 
300,000: 

60,000 
100,000' 


173,960 
21,079 

151,944 
59,390 
66,879 


8,092 

49,737 

80,809 

145,360 

6,800 

401,525 


1,522,728 

43S,088 

981,373 

1,075,192 

1,289,394 


520,190 
202,159 
1,057,794 
1,053,224 
190,700 
943,203 


100 


Per  \share 


Nomi'nal. 


10t»  I 
iUOl 
100 
1 00 1 

100: 

100! 


MISSOURI — Nat.  banks   June  30;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk__ 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Bouthw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co. 
Pioneer  Trust  Co. 
Fldellty  Savs  Tr  Co 

St.  Joseph — 

Burnes  Nat  Bank. . 
First  National  Bk. 
German-Am  N  Bk. 
St  Jos  Stk  Yds  Bk. 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Vai  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's   Bank.. 

Bremen  Bank 

Cass  Ave  BanK 

Central  Nat  Bank. 
Chippewa  Bank... 

Franklin  BanK 

German-Amer  Bk 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L._ 
Jefferson  Bank.. 
Lafayette  So  SideBk 

Lowell  Bank 

Manchester  Bank. . 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Com'ce.. 
Night  <fe  Day  Bk.. 
Northwest'n  Bank 
St  L  Union  Bank  . 
South'n  Com  <fe  Sav 
State  Nat  Bank. 
Third  National  Bk 
Union  Station  Bk 
American  Tr  Co.._ 
B'way  Sav  Tr  Co  . 
Chouteau  Trust  Co 
City  Trust  Co... 
Easton-TaylorTrCo 
Farm  <fe  Mer  Tr  Co 
Jeff-Gravo!s  Tr  Co 

Laclede  Tr  Co 

Meramec  Tr  Co.. 
Mercantile  Tr  Co  . 
Miss  Vail  Tr  Co 
Nor  St  L  Sav  TrCo 
St  L  Union  Tr  Co. 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 

250,000 

500,00,, 

1,000.00. 

200,00" 

500,00° 

1,000,00" 

1,000,000 

100,000 

200,000 

3,000,000 

200,000 

200,000 

250,000 

100,000 

1,000,000 

1,000,000 

C267.500 

250,000 


200,000 
500,000 
200,000 
250,000 
200,000 
50,000 
100.00C 


100,000 

2,000,000 

200,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

1,500,000 

100,000 

500,000 

200,000 

800,000 

100,000 

250,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

150,000 

200,000 

2,500,000 

100,000 

2,000,000 

2,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100,000 

50,000 

3,000,000 

3,000,000 

100,000 

Does  no 

100,000 

50,000 

100,000 


17,174 
324,671 
234,109 
,266,314 

62,309 
,136,636 
118,937 
625,000 

52,109; 

95,826' 


382,267 

5,323,391 

10,351,663 

34,178,368 

2,134,769 

10,191,911 

10,306,106 

16,030,743 

975,269 

1,117,559 


,280,302  35 

50,9771    3 

78,172i    1 

60,000     1 

67,967( 

,001,997,18 

,124,930!   9 

385,458    2 

51,491     2 


100 
100 
100 

100 
SCO 
100 

ioo 

100 
100 
100 


130,862 
302,220 
213,697 
142,697 
216,272 
14,724 
26,133 


18,189 

1,185,007 

582,660 

113,3 

100,094 

101,764 

717,094 

700,000 

1,408,807 

50,000 

409,789 

16,129 

418,709 

17,940 

100,558 

2,695,864 

569,422 

1,915,849 

2,149,394 

15,414 

554,263 

2,533,569 

231,076 

829,501 

2,044,404 

30,676 

252,707 

92,689 

31,690 

14,224 

25,899 

93,777 

17,624 

20,660 

4,880 

6,824,793 

5,307,470 

67,969 

banking    | 

855 

7,109! 

31,530 


089,839 
226,967 
769,530 
863,452 
513,8691  100 
816,126  100 
726,363  100 
617,162  100 
557,218i    100 


Per 
120 
350 
250 
550 
180 
550 
125 
240 
190 
132 

230 
150 
180 
200 
270 
299 
n330 
250 


2,814,556 
4,770,773 
5,526,396 
2,253,535 
5,998,812 
1,228,709 
862,741 


533,263 

14,829,448 

3,900,000 

1,701,362 

10,667,767 

1,439,503 

6,208,787 

6,559,979 

13,139,312 

1,391,872 

5,218,658 

1, 728.37S 

10,970,856 

606,357 

1,940,506 

33,460,560 

5,963,334 

14,381,665 

45,100,775 

676,029 

5,230,302 

35,862,331 

1,674,480 

12,880,940 

36,800,860 

1,028,601 

5,653,639 

991,633 

452,144 

552,427 

293,749 

1,544,181 

887,719 

542,525 

228,110 

30,536,2S0 

21,560,022 

1,125,417 

business 

504,685 

370,534 

582,531 


Per 


100 
100 
100 
100 
100 
100 


Per 

.00     125 

00     116 

H)0     330 

100    215 


100 
100 
100 
100 
1C0 
100 
H)0 
100 
100 
100 
100 
.00 
100 
00 
,  00 
100 
■00 


92^1 
250 
300 
201 


220 
200 


260 


175 
244 


285 
108 


300 


share. 
125 


301 


share 
120" 


220 

97'A 
260 


202  y2 

230 


105 
120" 


252 
108  M 


125 


00     300 

1 10     200       209 

>. 10 !232 

•00     125       135 

<  00 1 

idOl    165 
100     115 

1 00 

I'JOl    120 
I  On    200 

too 

100. 

100' 

100! 341^ 

1 00 1 295 

5  00!    155      I 


110 


100 
.00 

10c 

100 


!370 


-|    75 
,120 


MONTANA— Nat. 

xj/.fc*  June 

30;   State  institutions  latest  returns. 

Capital. 

Surplus 
<&  Pmfits 

Cross      I 
Deposits    \Par . 

Bid. 

Ask. 

Butte— 

First  Nat  Bank 

% 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 

$ 
406,272 

$          1 
6,642,416 

Per 

share. 

Miners  SBk&TCo 

60,309 
<26,511 
496,562 

1,065,736     . 

811ver  Bow  Nat  Bk 

<644,556 

Daly  Bank  &  Tr  Co 
Helena — 

Amer  Nat  Bank... 

5,787.767     100 

230,499'    3,225,702    100 
el56,810  e2, 703. 866    100 

Nom 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  <fe  S  Bk. 

84,717 
340,363 

1,941,421     ... 

Unlon  Bk  <fc  Tr  Co. 

3,498,685    100 

NEBRASKA—  Nat. 

banks  June  30;  State  institutions  latest  returns. 

Lincoln — 

Per 

Central  Nat  Bank. 

150,000 
250,000 
500,000 
200,000 

71,272 

77,576 

355,786 

150,130 

2,063,294 
2,906,948 
4,514,293 
2,660,088 

100 
1(H) 

100 

3  00 

City  Nat  Bank 

First  Nat  Bank... 

Nat  Bk  of  Com'ce. 

Omaha — 

Corn  Exch  Nat  Bk. 

300,000 

1)114,196 

!)2,240,913 

inn 

170 

200 

First  Nat  Bank 

500,000 

t)l,052,292  i>14788, 824 

100 

360 

385 

Merchants'  Nat  Bk 

500,000 

910,049,    8,928,667 

100 

225 

Nebraska  Nat  Bank 

200,000 

120,301     3,115,459 

100 

125 

150 

Omaha  Nat  Bank.. 

1,000,000 

1,052,100  15,752,556 

100 

210 

227H 

State  Bank .. 

300,000 

67,477    3,246,906 

100 

123 

126 

U  S  National  Bk.. 

1,000,000 

j)830,329i)15114,722 

100 

225 

300 

South  Omaha — 

Per 

Live  Stock  Nat  Bk. 

200,000 

115,775    4,216,311 

ion 

180 

225 

Stock  Yds  Nat  Bk. 

750,000 

708,002    7,846,425 

100 

212 

240 

Packers  Nat  Bank. 

200,000 

el26,597  e2, 419, 689 

100 

112 

115 

NEW  HAMPSHIRE—  Nat.  banks  June  30 

Manchester — 

Amoskeag  Nat  Bk. 

200,000 
150,000 
150,000 
150,000 

446,519 
196,429 
193,396 

84,222 

2,085,131 

1,016,441 

1,745,042 

728,521 

100 
100 
100 
100 

Per 

share. 

Flrst  Nat  Bank 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 



NEW  JERSEY — Nat.  banks  June  30;  State  institutions  latest  returns. 


Atlantic  City— 

AtlantlcCityNatBk 
Boardwalk  Nat  Bk 
Chelsea  Nat  Bank 
Second  Nat  Bank. 
Union  Nat  Bank.. 
AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co.. 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co.  . 

Bridgeton — 
Bridgeton  Nat  Bk. 
Cumberland  NatBk 
Farm  &  Mer  Nat  B 
Cumberland  Tr  Co 

Camden — 
Camden  Nat  Bank- 
First  Nat  Bank 

National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co.. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 
East  Orange  Bank. 
Savlnv  &  Tr  Co  . 
Essex  County  Tr  Co 

Elizabeth— 
Elizabethport  B  Co 
National  State  Bk. 
Elizabeth  Tr  Co... 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comm'lTrN  J 

Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  &  Tr  Co. 
Unlon  Trust  Co__. 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  Bkg  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk_. 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  &  Market  N  B 
Essex  Co  Nat  Bk.. 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
150,000 
150,000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
150,000 
200,000 

50,000 
350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200,000 

1,000,000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 
100,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


556,049 
81,276 
95,507 
287,880 
159,573 
496,371 
392,769 
112,217 
191,627 

262,276 
297,627 

241,274 

551,130 

69,8111 

169,907] 

170,312 
304,128 
594,067 
992,337 
135,964' 
299,417; 

66,694! 

200,309 

126,021! 

I 

55,531 
355,521 
262,787 

99,327 
833,207 

23,240 
382,682 


628,129 

296,988 

165,667 

1,643,366 


2,214,S 

541,983 

879,481 
1,481,490 

931,328 
2,617,460 
2,225,955 

940,876 
1,401,767 

2,246,277 
6,133,939 

1,317,984 

1,846,767 

614,307 

1,206,398 

2,652,209 
3,626,947 
6,386,338 
7,866,095 
1,629,825 
2,251,444 
984,803 
2,795,905 
1,161,950 

922,422 
4,720,873 
4,845,604 

2,123,911 

4,417,942 

771,050 

5,880,369 


6,137,676 
5,455,983 
2,319,399 
19,077,980 
146,074'  1,989,904 
948,399  20,073,056 


69,339 

1,266,715 

755,633 

A53.314 

2,517,250 

82,020 

419,107 

81,000 

1,198,192 

148, 0J0 

j)197,047 
31,067 


1,109,723 

8,875,109 

5,153,119 

/(l, 310, 407 

21,445,060 

1,702,035 

3,354,719 

2,882,071 

10,718,073 

3,700,000 

t)517,192 
418,052 


217,222  3,587,749 

79,640!  2,397,966 

45,164  522,777 

1,115,902  7,499,896 


75,507 

122,874 

70,169 

88,369 

70,000 

1,682,560 

429,599 

793,127 

1,918,832 

551,346 

400,901 

2,423,490 

92,167 

112,393 

1,141,976 

3,109,810 

267,113 


367,105 
654,442 
785,703 

3,013,166 
1,540,970 

11,161,781 
2,772,196 
5,347,737 

12,567,362 
3,847,023 
4,539,514 

17,128,788 
1,614,417 
1,329,687 
6,473,464 

23,922,0(4 
4,023,229 


100 

100 

100 

2fc 

100 

101 
101 

iOi 


200 
175 
212 
110 
225 
I  85 
158 
295 
205 


Per 
150 
150 


325 
Per 
25;  92 
10  390 
101.  250 
10  !  625 
10C  160 

100  375 

Per 

1 01  185 
IOC  320 
IOC  350 
IOi 

100  390 
IOi  275 
10C    300 

1 01  200 
L0I      320 




100 

50 

100 

IOC 


Per 


125 


355 


Per 

100  110 

100  100 

501  150 

100!  250 

100  260 

50i  190 


100 

too 

100 

100 
100 

10a 

100 


110 
375 
350 
190 
150 
225 
450 
240 


share 


177 
215 
115 
250 


160 
300 
210 


share. 


share. 
100 


675 


400 

share. 


390 
105 
420 
300 
320 


360 
100 


share. 
225 

150 
130 
400 


shar" 


195 


•8aleprlce.  a  Figures  of  date  May  1  1915.  e  Capital  paid  In;  authorized  amount  Is  larger.  0  Amount  paid  In.  *New  stock,  x  Ex-dlvidend. 
i/Capltal  to  be  Increased,  d  Nov.  1  1915.  e March  7  1916.  n  Including  Fidelity  Sav.  &  Tr  Stock.  ILast -al»>  r  June  22  1915  «^l>t.  2  pis 
t  June  23  1915.     v  May  1  1916.     ftDec.  31  1915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  103. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Newark  (C 

Newark  Trust  Co.. 
Spr'gf'ld  Av  Tr  Co 
Washington  Tr  Co. 
West  Side  Tr  Co   . 

New  Brunswick 
Nat  Bank  of  N  J . . . 
People's  Nat  Bank. 
New  Brims  Tr  Co   - 

Passaic — 
Passaic  Nat  Bank,. 
Hobart  Trust  Co   - 
Passaic  T  *  5  D  Co 
People's  BkATr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Rank 
Second  Nat  Rank  . 
Paterson  Sav  lust,. 
Cltizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
PateraonS  DATrCo 
Silk  Cltv  3 DAT  Co 

Plaintield  — 

City  Nat  Bank 

First  Nat  Bank 

Plalnfield  Tr  Co... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  A  S  D  Co 


Capital. 


it    Pro/its 


1  16,81  l 
249,417 
334,827 

663,410 
0482,127 

all'.), SHI 
327,329 
216,963 
402,489 
450,000 
454,470 
171,960 

ol73,867 
316,737 

68,486 

407,(171 
498,517 

1.1  18,019 
7.1:5,077 
122,347 

_297,660 

NEW  MEXICO—  Nat.  hanks  May  1.  1916 


S 

100,000 
100,000 
100.000 
200.000 

250.000 
100,000 
100.000 

200,000 
100,000 
200.000 
200,000 

500,000 
300.000 
250,000 
1,000,000 
150,000 
150.0(H) 
400.000 
300,000 
200,000 

150,000 
200,000 
100,000 
100,000, 

250,000 
500,000 
500,000 
500,000! 

100.000 
200,000 


60,000 
42,21  1 
89,665 

100,001 

549,894 
176,876 


Oroaa 

Deposits 


1,361,860 
813,406 

015,228 
3,911,248 

1,841,522 
1 ,648,358 


115,392    2,582,726 


2,339,081 
1,994,773 
5,258,015 
3,622,489 

3,562,078 

03,221,591 

a4, 585, 554 

14,263,249 

3,175,373 

4,387,268 

-1, sou, 000 

3,844,213 

2,212,246 

3,760,604 

o3, 116,870 

6,405,992 

950,707 

3,726,452 
3,558,291 
7,482,125 
4,215,345 
1,697,192 
3,520,012 


Par 


100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

.00 

50 

100 
10* 
L0C 
i00 
100 
100 


100 
100 
50 
50 
100 
100 


Bid. 


Per 
130 
115 
160 
265 

Per 
285 
275 


share. 

140 

125 


Per 

275 


Per 
260 
310 
175 
365 
265 
450 
425 
340 
220 


share. 

290 

280 


share. 


share. 
275 


185 
385 


360 


192*196 

*200 

*263H 

*  110*3 


.1295 


Albuquerque- 

rirst  Nat  Bank.. 


400,000 


214,6291   3,992,016 


100 


Per  l  share. 


NEW  YORK— Nat.  bke.  (except  N.  Y.  City)  June   30,  State  inst.  June  30. 


Albany — 

First  Nat  Bank 

Mech  A  Farmers. . 
Nat. Commercial  Bk 
N  Y  State  Nat  Bk. 
Albauy  Trust  Co ... 
Onion  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn- 
Auburn  Trust  Co.. 

Blnghamton — 

Citizens  Bank 

City  National  Bk.. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 

date  Aug.  26  19 
1916  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush. . 
First  National  Bk,. 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank . . 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Manufact'rs'  Tr  Co 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co. .. 

Buffalo — 
Sank  of  Buffalo... 
Black  Rock  Bank.. 
Central  Nat  Bank. 

Citizens'  Bank 

German-Amer  Bk. 
Masuf  A  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Da  Stock  Yds  Bk.. 
Bankers  Trust  Co. . 
Buffalo  Trust  Co.. 

City  Trust  Co 

Fidelity  TrustCo.. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 
New  York  City- 
ore  of  date  Aug. 
1916  for  Nation 
of   banks    and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk_. 
Atlantic  Nat.  Bank 

Bank  of  Cuba 

8ank  of  Europe 

Bank  of  U  S. 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borougb  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  A  Drov  Nat. 
Chase  National  Bk 


600,000 
250,000 
1.000,000 
500,000 
400,000 
250,000 


200,000 
200,000 
150,000 


100,000 
200,000 
400,000 
500,000 

sits  of  Broo 

16.      Surpl 

al and  June 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1 ,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 
100,000 

1,000,000 
200,000 
500,000 

1,000,000 

5,000,000 
100,000 
600,000 

1,000,000 
250,000 

1,000,000 
250,000 
800,000 
500,000 

203,730 

400,000 

600,000 

Deposi's  of 

26  1916 

al  and  June 

trust    comp 

our  "Ry. 

1,500,000 

8,000,000 

1,000,000 

100,000 

150,000 

200,000 

200,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

5,000,000 


a411,260  o7, 556, 736 

1,084,8611   2,203,853 

1,786,539  25,562,664 

647,712  21,306,604 

331,970    8,786,787 

640,277    5,502,942 


253,862 

96,747 

181,286 


1,339,483 
1,506,413 
2,713,234 


58,021        875,660 

244,102     1,341,052 

a238,237  o2, 746, 413 

145,1991   3,354,134 


klyn    banks 

us  and  pro 

30  for  Stat 

58,500 

62,400 

679,371 

170,600 

39,700 

48,500 

807,880 

31,600 

1,130,037 

571,929 

189,093 

158,500 

80,000 

3,990,964 

401,117 

1,301,339 

1,103,474 

2,701,139 

1,660,179 


are  reporte 
fits  are  of 
e  Banks. 

s752,000 

si, 187, 990 

4,902,000 

si, 482, 000 

s664,000 

s776,000 

19,360,000 

s834,800 

9,559,000 

5,567,000 

4,789,000 

s2. 012, 400 

s2, 144,300 

41,463,117 

12,097,733 

22,707,443 

8,992,873 

24,478,231 

27,198,710 


1,502 

22 

698 

307 

693 

1,809 

4,471 

69 

732 

240 

115 

392 

204 

331 

528 


813  22 

309 

,520  7 
,702|  6 
,535|14 
,241  31 
,496  61 
,724  2 
,163 
,070 
,627 
,574 
,988 
,776 
,180 


76,730 

a537,074 

572,360 

N.  Y.  City 

Surplus  an 

30  for  State 

anies  in  N 

and  Ind." 

6,211,000 

5,193,300 

792,000 

51,039 

70,100 

84,379 

189,010 

804,400 

37,600 

68,029 

257,300 

149,707 

90,400 

10,453,502 


,123,563 
740,403 
,396,202 
,350,791 
,826,340 
,913,998 
,553,980 
,028,113 
,927,473 
,479,916 
,740,371 
,421,604 
,667,171 
,690,440 
,592,588 


1,023,904 
o4, 258, 681 
5,402,330 
banks  are 
d  profits  ar 
Banks.  A 
ew  York  Ci 
Sec,  page 
28,043,000 
84,723,000 
13,509,000 
si, 229, 452 
s2, 534, 300 
s2,973,712 
6,830,000 
3,745,000 
si, 010, 900 
s2, 074, 400 
si, 391,000 
si, 407,435 
2,167,000 
222195,000 


100 

100 
100 
100 
100 
100 


100 
100 


U0 
1 00 
100 

ci  net 
date 

(00 
100 
100 
100 
100 
100 

<K 
100 
100 

50 
iOO 
100 

too 

100 

100 


Per  share 
165   1170 
560   600 


320 
270 
160 
350 

Per 


share. 


Per 
150 

195 
170 
135 

and   ar 
June 
Per 
130 
150 
255 
155 
100 


325 
280 
170 


130 
85 
200 
266 
170 
130 


share. 

152 

200 

175 

140 

e  of 
30 
cent. 
140 
165 
270 
165 
115 
90 
140 
110 
207 
275 
185 
140 


520 
145 
100*255 


100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 

divi 

tyan 

187 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
25 
100 


265 
630 
282 

Per 
325 
140 
225 
322 
300 
450 
345 
200 
240 
140 
145 
225 
200 
185 
260 

Per 


150 


275 
650 
292 
share. 


rted  net 
date  Ju 
dend  re 
d    Broo 

525 

220 
180 


500 
155 
390 


200 
175 
135 
100 

585 


200 
275 
share. 


and 
ne  30 
cord 
klyn 

535 

227 
185 


170 


145 

110 
605 


NEW  YORK— (Continued.) 


Capital. 


N.  V.  City  (Con.) 
Chatham  A  Phenlx 

National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens' Cent  Nat. 
City  Bank,  Nat'l.. 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank — 
Com'ce,  N  Bk  of.. 
Com  Exchange  Bk. 
Cosmopolitan  Bk_. 
East  River  Nat  Bk. 

Fidelity  Bank 

fifth  Avenue  Bank 
Fifth  National  Bk, 
Flrst  Nat  Bank..  . 
Garfield  Nat  Bank, 
German-Amer  Bk. 
German  Exch  Bank 
Germanla  Bank — 
Gotham  Nat  Bank. 
Greenwich  Bank  — 
Hanover  Nat  Bank. . 
Harriman  Nat  Bk. 
Impor  A  Trad  Nat. 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank, 
ManhattanCo.Bk  of 
Market  A  Fulton 

Nat   Bank 

Mech  A  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual  Bank 

New  Neth'land  Bk. 
N  Y  Co  Nat  Bk.... 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank  . 
Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of_. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co, 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Empire  Trust  Co_. 
Equitable  Trust  Co 
Farmers'  L  A  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co_. 
Lawyers'     Title    A 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YLInsATCo,, 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  TrCo 
USTrCoof  N  Y.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd . 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank, 
Nat  Bank  of  Com. . 
Traders'  Nat  Bank, 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co, 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 

Syracuse — 

City  Bank... 

Commercial  Nat  Bk 
First  Nat  Bank. 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr  A  D  Co  of  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk, 
Nat  St  Bk  of  Troy 

People's  Bank 

Union  Nat  Bank.  . 
United  Nat  Bank. 
Security  Trust  Co 
Troy  Trust  Co... 


3,500,000 

400,000 

3,000,000 

2,550,000    2 

15,000,000  37 

1,000,000 

400,000 

300,000 

15,000,000  18 

3,500,000 

100,000 

250,000 

200,000 

100,000 

250,000 

0,000,000  23 

1,000,000 

750,000 

200,000 

200,000 

200,000 

500,000 

3,000,000  15 


500,000 
500,000 
500,000 
,000,000 
,000,000 
,000,000 
,050,000 


1.000.000 


,000,000 
,000,000 
,000,000 
,000,000 
200,000 
200,000 
500,000 
,000,000 
500,000 
,000,000 
200,000 
,000,000 
750,000 
,000,000 
,000,000 
200,000 
,500,000 
200,000 
,000,000 
100,000 
100,000 
200,000 
100,000 
,250,000 
,000,000 
,500,000 
,000,000 
,000,000 
500,000 
,500,000 
,000,000 
,000,000 
,000,000 
500,000 
,000,000 
500,000 

,000,000 
,000,000 
,000,000 
,000,000 
,000,000 
,000,000 
700,000 
,000,000 
,000.000 
,000,000 

900,000 
100,000 
600,000 


500,000 
300,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
500,000 
500,000 
300,000 
600,000 


500,000 
Merged  in 

1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
500,000 

1,000,000 


150,000 
300,000 
250,000 
100,000 
300,000 
240,000 
200,000 
200,000 


Surplus 
A     Profits. 


025,700 
100,200 
193,042 
519,791 
809,766 
758,100 
851,400 
655, 900 
,279,900 
,991,200 
24,700 
73,400 
184,271 
,187,292 
417,600 
,233,929 
,275,600 
790,502 
827,644 
,064,500 
183,276 
,189,900 
,508,429 
,180,202 
,614,731 
116,300 
,898,300 
,443,200 
,908,220 
,999,072 


Gross 
Deposits 


2,017,827 


,314,900 
,356,279 
,130,400 
,976,800 

474,900 

243,500 
,059,586 
,896,900 
,005,700 
,535,300 

445,900 
,067,764 

527,030 

,865,331 

,321,940 

96,700 

676,400 

128,300 
,068,038 

410,712 
79,000 

571,971 

584,600 
,712,499 
,498,791 

937,557 
,259,794 
,097,269 

159,774 
,428,749 
,813,389 
,834,942 
,260,330 

685,877 
,073,726 

571,361 

,471,978 
525,360 
,424,290 
,016,573 
,372,294 
,227,197 
472,924 
,500,100 
,278,160 
,404,417 

557,442 
<zl8,600 
104,369 


542,442 
311,441 
383,449 
1,566,072 
773,809 
428,637 
315.704 
202,128 
904,467 
546,280 
529,247 


213,797 
Syracuse 
580,320 
276,586 
461,067 
110,907 
234,667 
321,086 
609,999 
666,549 


66,100,000 

s  3,994,200 

30,820,000 

26,414,000 

419628000 

9,719,000 

8,962,000 

8,625,000 

217367000 

98,100,000 

s938,500 

2,414,000 

1,157,000 

17,623,000 

5,372,000 

149390000 

9,406,000 

6,018,000 

4,577,000 

6,441,000 

s5, 623, 611 

12,033,000 

131033000 

s23932 599 

30,000.000 

2,233,000 

79,665,000 

54,507,000 

20,297,000 

49,161,000 

10,457,000 

122339000 
28,412,000 
13,585,000 
14,419,000 

6,616,000 

4,243,000 
10,403,000 
30,980,000 

6,443,000 
138241000 

2,548,000 
16,052,000 
sl3708  800 
43,613,000 
14,425,000 
s  2,944,200 
25,470,000 
s2, 724, 600 
11,166,000 

1,754,000 
s  1,094,000 

4,579,000 

6,539,000 
31,741,866 
256372728 
25,033,201 
152586187 
93,370,992 

4,403,910 
41,137,941 
150205297 
158304762 
11,686,639 

9,721,849 
443816202 

5,604,938 


,682,332 
,463,242 
,070,174 
,125,732 
,650,254 
,333,911 
,720,392 
,886,667 
,193,764 
,776,711 


733 
u256 
i)366 

138 
rl34 
1-424 

179 
77 


9,3S5,171 
o818,700 
2,703,878 


10.973.0S7 

7,438,731 

6,128,420 

17,106,233 

10,986,037 

7,639,348 

9,596,051 

8,500,483 

22,162,136 

15,586,049 

11,599,471 


4,082,926 

Trust  Co 

9,122,495 

1,928,206 

6,328,058 

2,325,382 

2,205,653 

2,071,332 

11,268,998 

17,186,127 


,239  10,079,943 
,477  ('3,670,479 
,885  »2, 674. 379 
1191  868,921 
,075  rl,956,571 
567|  t)835,676 
779  2,876,238 
,140,  1,724,088 


100 

1 00 
100 
LOO 
I  00 
1.00 
100 
100 

too 

'  0 
i  DO 

25 
LOO 

100 

;  00 

100 

00 

75 
00 

1 00 
00 
00 

100 


B»d. 


Per 
225 


395 
175 

442 
185 
450 
300 

*170 

320 

100 

75 

155 

4300 
250 
980 
185 
130 
375 
375 
200 
275 
640 


Ask. 


230 
125 

402 
180 
447 
195 


325 
325" 


165 

4800 

275 

1000 

200 

140 


100'  365 
100  485 

100 

100  187 

100  775 

100  325 

50  300 


400 


300 
650 


500 


100 

101 
50 
100 
100 
1 00 
LOO 
100 
100 
50 
100 
25 
100 
100 
100 
100 


360 
1310 


240  '250 


268 
189 
290 
175 
325 
215 


273 


180 


375 
275 
455 
220 


225 

725 
385 

470" 

235 

198 


217 
415 
395 


100  125 


100 
IOC 
100 
100 
100 
1 00 
I  0i 
IOO 
100 
10C 
LOO 

'00 
100 
101 
100 
25 
101 
LOO 
L00 
1(H 

1CH 
100 

(K 

100 
100 
1 00 

■  00 

too 

LOO 
100 

100 
100 

01 


L0( 
100 
LOO 
100 
100 
.00 
100 
100 
100 
l(H 
0( 


113 
100 
135 
225 
160 
380 
475 
440 
462 
145 

A745 
570 
110 
290 
462 

1575 
200 
280 
418 
150 

130 

108 
420 
975 
595 
380 


430 
420 
135 
118 
135 
143 


175 
410 
550 
450 
467 
150 
755 
580 


310 
467 
1625 
210 


422 


10< 
LOO 
100 

100 
101 
KM 


10< 
100 


LOO 

100 
100 
'00 


380 
385 
1005 


135 

117 

427 

1000 

605 

386 

155 

390 

395 

1020 


70 

Per 
215 
225 
205 
215 
173 
165 
225 
140 
350 
400 
190 

Per 


Per 

525 

170 

220 

214 

60  118 

100  295 

100  190 

100  100 


80 

share. 

240 

240 

210 

220 

175 

175 


150 


200 
share. 


shari. 

ji72~" 
225 

216 
120 
300 
196 
105 


•Sale  price.     6  Capital  and  surplus  to  be  increased.    A  Capital  paid  in;  authorized  amount  Is  larger,     k  Capital  to  be  Increased .     r  Kx -dividend . 
•  May  1  1915.        «  March  7  1916.        I  Last  sale.       (March  17  1916.       •  Dec.  31  1915.        s  June  30  1916.        h  New  stock  a  May  1   1916. 

n  Nov.  10  1915.     pAllf.  2  1913.    y  Ex-rights. 


Sept.,  1916.] 


BANKS  AND  TRUST  COMPANIES 


HI 


Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns 


NEW  YORK— (Concluded.) 


Utlca— 

First  Nat  Bank..  . 
Oneida  Nat  Bank  . 
Utlca  CityNat  Bk. 
Oltlzens'  Trust  Co. 
Oneida  Co  TrCo.. 
Utlca  TrA  DepCo. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
lit  Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Roehelle — 

Nat  Cty  Bank.. 

North  Ave  Bk_ . . 

Huguenot  Tr  Co. 

N  Roehelle  Tr  Co 
Ossining — 1st   Nat. 

Osslning  Nat  Bk 
Peekskill— 

WestchCo  Nat.. 
Pleasanttille — 

Mt  Pleasant  Bk. 
Port  Chester — 1st  N 

Mutual  Trust  Co 
Bye — Rye  Nat  Bk.. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
fonkers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


Capital. 


1,250,000 
600,000 

1,000,000 
500,000 
250,000 
400,000 

100,000 
250,000 
200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 

100,000 

80,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 


Surplus 
&    Profits 


1,358,868 
889,490 
375,827 
605,401 
379,210 
551,820 

104,462 
314,362 
302,824 
520,676 

87,007 
364,692 

56,720 
34,692 
68,083 
101,562 
78,647 
28,387 

(2333,389 

31,624 

189,567 

85,394 

71,179 

ul31,920 

55,546 

157,649 

171,492 

60,494 

67,944 

28,512 

239,641 


Grots 
Deposits 


6,965,971 
2,185,945 
3,529,820 
7,555,129 
1,529,167 
10,353,338 

964,281 
2,440,465 
1,338,194 
4,708,190 

3,488,673 
4,296,925 

3,582,425 
383,820 
845,810 

3,253,666 
478,363 
891,422 

dZ, 670, 193 

730,329 
1,162,494 
1,676,800 

814,891 
si,  097.000 

1,141,703 
1,054,055 
2,181,318 
1,307,660 
2,301,164 
1,565,612 
3,421,760 


Par 


100 
00 
50 

1 00 


100 

1 00 
100 
100 
100 

»oo 

100 

too 


100 
100 
100 


100 
100 
100 
100 

LfK 

too 

100 
100 
100 
101 
100 


Bid. 


Per 
260 


56 

285 


Per 


Per 


125 


Ask. 


share. 


230 
295" 


385 
share. 


share. 


130        140 


NORTH  CAROLINA— N at.  bks.  June  30; 

State  institutions  latest  returns 

Charlotte- 

Charlotte  Nat  Bk.. 

250,000 

222,576 

1,505,922 

100 

175 

Commercial  Nat  Bk 

500,000 

427,344 

1,495,798 

100 

160 

166 

First  Nat  Bank 

300,000 

378,819 

802,293 

100 

201 

Mer  A  Farm  N  Bk. 

200,000 

286,991 

989,561 

100 

210 

Union  Nat  Bank 

100,000 

113,965 

1,016,869 

100 

216 



American  Trust  Co 

350,000 

345,864 

1,241,034 

100 

165 

166 

Independ'ce  Tr  Co. 
Southern  L  A  S  Bk 

500,000 

222,244 

943,962 

100 

136 

50,000 

61,175 

247,124 

100 

200 

Durham — 

100,000 

ellO.OOO 

6900,000 

Fidelity  Bank 
First  Nat  Bank 

100,000 

500,555 

2,284,157 

150,000 

224,604 

1,731,262 

100 

50,000 

35,335 

490,413 

100,000 

48,000 

450,000 

Greensboro — 

Amer  Exch  Nat  Bk 

400,000 

<101,865 

42,026,792 

100 

Greensboro  L  A  Tr 

200,000 

38,517 

1,717,207 

100 

100,000 

446,047 

4526,399 

100 

Textile  Rank 

25,000 

26,322 

227,199 

100 

Raleigh— 

Per 

share. 

Citizens  Nat  Ban. 

300,000 

490,022 

41,386,010 

100 

160 

Comm'l  Nat  Bank 

300,000 

4137,414 

41,555,569 

100 

110 

Merchants'  Nat  Bk 

100,000 

129,029 

2,650,036 

100 

200 

Raleigh  BkgATrCo 

100,000 

55,967 

694,733 

100 

150 

Wilmington — 

Per 

share. 

Amer  Bk  A  Tr  Co. 

200.000 

50,000 

2,500,000 

100 

115 

Murchlson  Nat  Bk. 

1.000,000 

694,045 

5,138,756 

100 

150 

People's  Sav  Bank. 

65,000 

114,534 

1,308,448 

25 

75 

Wilm  Sav  A  Tr  Co. 

100,000 

279,509 

2,470,879 

50 

250 

Winston-Salem 

— 

Merchants  Nat  Bk. 

100,000 

300,000 

1,250,000 

18,547 

75,000 

564.494 

398,703 

890,000 

8.209.344 

100 
100 
100 

People's  Nat  Bauk. 

Wachovla  Bk  &  Tr. 

NORTH  DAKOTA — Nat.  banks  June  30;  State  inst.  latest  returns 


Pargo — 

Fargo  National  Bk. 

First  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 
Dakota  Trust  Co  . 
Northern  Trust  Co. 


50,000 
300,000 
100,000 
100,000 
100,000 
100,000 


rl3,571  r305,774 

227,741!  4,432,044 

105,886  1,297,882 

14,732  1,202,108 

51,749  439,584 

97,227  191,1671 


0U 
100 
100 
100 


Per    share. 


OHIO — Nat.  banks  June  30;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank.. 

City  Nat  Bank 

Dime  Sav  Bank 

First  Nat  Bank 

Cincinnati — 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

CJty  Hall  Bank 

Columbia  B  A  S  Co 
Cosrnop  Bk  &  8  Co 
C't  H'se  Sav  Bank. 

East  End  Bank 

Fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk... 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  8v  Co 
Prov  8v  Bk  A  T  Co 
Second  Nat  Bank.. 
Secur  S  B  A  S  D  Co 
South  Ohio  Sav  Bk 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  Bkg  A  Sv  Co 
West  End  BATr  Co 
Western  GermanBk 
Cent  Tr  A  8  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank. 
Cleveland  Nat  Bk. 


150,000 
240,000 
200,000 
500,000 

400,000 

200,000 

2,000,000 

100,000 

100.000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50.000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1.000,000 

100,000 

50.000 

100,000 

1,000,000 

75,000 

100,000 

375,000 

500,000 

2,000,000 

1,000,000 

500,000 


50,842  2,342,641 

160,391  2,350,315 

97,060  2,115,978 

454,455;  6,530,326 


869 

313 

1,869 

212 

224 

112 

15 

19 

1,588 

2,496 

864 

r831 

8 

527 

56 

42 

52 

1,178 

281 

216 

104 

95 

2,967 

68 

62 

552 

870 


362 

055 
976 

7'J4 
100 
,043 

,800 
,693 
,072 
,760 
207 
,352 
,198 
,022 
,760 
,701 
,433 
,707 
702 
,534 
725 
545 
802 
737 
72!) 
171 
406 


1,407,690 

r928,317 

164,797 


,651,108 
,938,839 
,500,291 
,024,366 
,593,247 
,793,704 

670,000 

243,207 
,807,723 
,036,855 
,668,414 
,081,154 

673,722 
,103,894 

682,291 
,536,956 
,611,679 
,783,161 
,866,191 
,204,633 
,707,167 

754,730 
,508,479 
,437,905 
,239,617 
,794,448 
,015,339 


19,028,842 

rl2032,582 

3,024,355 


0( 

00 

;00 

100 

10 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

too 

100 

10 

100 

100 

Trio 

100 
0" 
00 

1C0 
1.00 

100 

lor 

100 


Per 
310 
300 
187 
300 


205 
200 


290 
105 


130 
100 
118 
200 
197 
260 
270 
100 
260 
180 
100 
110 
230 
105 
250 
200 
150 
450 
175 
150 
300 
260  1290 
Per  \share. 
.    ..1170 

192      

120 


share. 
325 
350 
192 


400 
140 


115 
120 
240 

108 


300 
175 


OHIO— (Concluded.) 


Surplus 

Cross 

Capital. 

A    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Cleveland  {Con.) 

S 

$ 

$ 

Per 

share. 

Clark  Ave  Sav  Bk. 

100,000 

25,537 

997,701 

100 

1/122 

Clev  Sav  A  Loan  Co 

250,000 
100,000 

151,604 
108,887 

1,322,599 
2,210,467 

100 
50i 

Colum6la  8  A  L  Co 

v200 

First   Nat  Bank.. 

2.500,000 

2,289,911 

51,269,730 

100| t/21654 

Garfield  Sav  Bk  Co 

250,000 

323,364 

6.366,980 

100 

1/225 

Ger- Am  Sav  B  Co. 

50,000 

111,371 

1,861,994 

601. 

1/180 

Llncoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 

50,000 
200,000 

35,001 
175,484 

1,056,057 
2,691,322 

100 
50 

1/185 

National  City  Bank 

500,000 

652,397 

5,861,062 

100    205 

211 

Nat  Commercial  Bk 

1,500,000 

1)1,184,100 

1)5,777,411 

100    167 

171 

Pearl  St  S  A  T  Co  . 

200,000 

440,000 

6,000,000 

50 

1/303 

People's  Sav  Bk  Co 

500.000 

562,267 

6,444,063 

200t 

t/220 

United  Bk  A  Sav  Co 

500,000 

460,634 

8,877,345 

100! y276H 

Union  Nat  Bank 

2J000.000 
100,000 
300,000 

1,447,789 

22,397,086 

100;   181 

187 

W  Clevel'd  Bkg  Co 

3,140 
568,440 

692,333 
7,978,763 

50 
100 

B'way  Sav  A  Tr  Co 

250 

300 

Citizens'  8  A  Tr  Co 

4,000,000 

3,498,824 

62,962,790 

100 

271 

Cleveland  Trust  Co 

2,500,000 

2,751,672143,670,414 

100 

280 

First  Tr  A  Sav  Bk 

1,250,000 
2,000,000 

401,529  18.917.788 

100 

Guardian  Sav  A  Tr 

2,276,821 

33,081,462 

246 

250 

L  Sh  Bkg  A  Tr  Co. 

350,000 

173,737 

11,644,342 

100 

310 

State  Bkg  A  Tr  Co. 

250,000 

147,031 

3,599,930 

100 

!/145 

Super'r  8  A  Tr  Co. 

500,000 

1,177,460 

11,241,302 

100 

!/315 

Unlon  Sav  A  L  Co. 

750,000 

303,892 

1,208,737 

100 

1/140 

Woodl'd  Av  S  A  Tr 

350,000 

460,669 

6,544,005 

100 

1/230 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100,000 
200,000 
700,000 
300,000 

37,186 

24,000 

157,804 

j)163,782 

615,290 

1,424,171 

3,961,892 

1)3,494,375 

100 
100 
100 
100 

Central  Nat  Bank 

Citizens'  Tr  A  Sav. 

City  National  Bk.. 

CoIul-'jus  Sav  Bk. 

50,000 
300,000 

25,000 
700,000 
500,000 

70,494 
376,624 

39,394 
644,907 
162,177 

776,914 
4,152,217 

100 
100 

Commerc'l  N  Bank 

Fifth  Ave  Sav  Bk.. 

545,370     100 
5,178,830,    100 
3,102,073!    100 

Hayden-CUn  N  B._ 

Huntington  Nat  Bk 

Lincoln  Sav  Bk  Co 

40.000 
100.000 
200.000 
500,000 
400,000 
400,000 

2,662 
112,809 
148,467 
525,171 
517,277 
144,302 

265,264'    100 
l,543,301i    100 
5,233,78ll    100 
5,655,017!    100 
7,141,236     100 
3,195,161     100 

Market  Exch  Bank 

Nat  Bk  of  Com'ce 

New  First  Nat  Bk 

State  S  Bk  A  Tr  Co 

Dayton — 

Per 

share. 

City  National  Bank 

200.000 

292,189 

3,100,194     100 

305 

Dayton  Nat  Bank. 

300,000 

176,912 

1,470,963     100 

155 

First  Sav  A  Bk  Co. 

100,000 

76,511 

1,147,992!    100 

155 

Fourth  Nat  Bank.. 

600,000 

355,532 

1,734,533     100 

160 

165 

Merchants'  Nat  Bk 

200,000 

110,445 

1,527,560;    100 

141 

Teutonla  Nat  Bk.. 

200,000 

113,294        865,114     100 

141 

Third  Nat  Bank... 

400,000 

302,07ll    1,788,190     100 

185 

Winters  Nat  Bank. 

500,000 

299,721     1,632,319 

100 

175 

City  Tr  A  Sav  Bk 

100,000 

34,007     1,116,102 

10(1 

Dayton  Sav  A  T  Co 

300,000 

350,000    6,092,310 

100 

210 

225 

Toledo — 

Per 

share. 

Com  Sav  B  A  Tr  Co 

200,000 

30,267    3,021,603 

100 

1/100 

Dime  Sav  Bank  Co 

204,300 

127,150    3,865,484 

50 

150 

160 

First  Nat  Bank 

500.000 

»1,265,227  1)6,812,849 

ioo 

320 

Home  Sav  Bank  Co 

250.000 

316,489     3,911,430 

100 

250 

Market  Sav  Bk  Co. 

134,300 

28,202     1,094,244 

100 

110 

Mer  A  Cl'k  S  Bk.. 

150,000 

265,240    2,202,680 

IOO 

325 

Nat  Bk  of  Com'ce. 

1,000.000 

1)327,448  1)9,284,145 

100 

135 

138 

Northern  Nat  Bk.. 

1,000,000 

1)557,689  1)7,050,199 

100 

162 

164 

Ohio  S  Bk  A  Tr  Co 

850, 00C 

406,230    9,201,896 

100 

139 

Second  Nat  Bank... 

1,000,000 

1)1,908,431  nl0549,610 

100 

280 

Secur  S  B  A  Tr  Co 

250.000 

167,927    3,799,703 

100 

160 

Spltzer-Ror  T  A  Bk 

300,000 

46,544     1,917,395 

10C 

125 

Tol  Sav  Bk  A  Tr  Co 

300.000 

489,494    2,993,341 

100 

260 

Cont'l  Tr  A  8  Bk.. 

200,000 

46,174     1,588,940 

100 

105 

Union  8a vs  Bank.. 

250,000 

318,944     1,082,142 

ioc 

230 

Youngstown — 

Per 

share 

City  Tr  A  Sav  Bank. 

200,000 

139,707    2,768,474 

100 

185 

195 

Commer'l  Nat  Bk. 

300,000 

272,174     3,763,427 

100 

170 

180 

Dollar  Sav  A  Tr  Co 

1,500,000 

916,903  10,295,937 

100 

205 

210 

First  Nat  Bank 

1.500.00C 

1,490,070    9,033,604 

10( 

205 

210 

Mahoning  Nat  Bk. 

400.000 

359,494 

3,608,820 

1 

100 

200 

205 

OKLAHOMA — Nat.  banks  June  30;   State  inst.  latest  returns. 


Outhrle — 

Per 

share. 

First  Nat  Bank 

(00,000 

s30,000 

si, 000, 000 

100 

1/135 

Guthrie  Sav  Bank. 

25,000 

5,500 

340,000 

100 



1/110 

Logan  County  Bk 

25.000 

4,000 

290,000 

100 

1/100 

Oklahoma  State  Bk 

50.000 

3,000 

340,000 

100 

1/110 

McAlester — 

Per 

share. 

Amer  Nat  Bank 

100.000 

25,724 

782,959 

100 

»120 

City  Nat  Bank 

50.000 

-6,420 

250,994 

100 

1/110 

First  Nat  B  of  McA 

1 00.000 

37,240 

1,095,406 

100 

1/130 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250.000 

109,644 

3,082,303 

100 

..  .    .. 

1/130 

Exchange  Nat  Bank 

150,000 

26,919 

1,655,7S1 



115 

First  Nat  Bank       . 

250,000 

100,000 

3,207,664 

25 

1/135 

Muskogee  Nat  Bk. 

100.000 

77,334 

703,942 



115 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500.000 

121,274 

3,824,096 

100 

1/125 

Farmers'  Nat  Bk  . 

100.000 

61,495 

1,612,966 

100 

1/115 

Okla.  Stk  Yds  N.R 

250,000 

284,717 

2,460,928 

100 

1/120 

Security  Nat  Bank 

100,000 

111,579 

2,712,038 

100 

1/125 

State  Exch  Bank. 

100,000 

5,097 

564,391 

100 

1/110 

State  National  Bk. 

250.000 

40,101 

4,531,165 

100 

yl20 

Western  Nat  Bank 

100,000 

436,589 

41,405,733     100 lj/140 

OREQON — Nat.  banks  June  30;   State  institutions  June  30. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hlbernla  Sav  Bank 
Ladd  A  Tiltou  Bk  . 
Lumbermen's  N  Bk 
N'western  Nat  Bk. 
Scandlnav'n  Am  Bk 
Un  States  Nat  Bank 
Security  Sav  A  Tr. 


300.000 
100,000 

2,500.000 
100,000 
200,000 

1,000.000 

1,000,000 
500,000 
100.000 

1,000,000 
250,000 


105,327 

18,571 

1,103,107 

13,327 

114,167 

1,391,712 

239,727 

100,362 

15,000 

1,201,704 

182,460 


3,472,762 

639,509 

18,223,788 

298,482 

3,020,689 

13,377,687 

5,854,445 

8,009,894 

1,570,286 

10,203,732 

642,936 


Per 


100. 
100. 


short. 


*  Sale  price  ft  July  28  19 15 
increased,  p  Amount  paid  In  i 
ttOct.  311014         r  May  1  1916. 


a  Capital  and  surplus  to 
Ex-dividend,  y  Last  sale 
4  March   7  1916 


be  Increased,     e  Capital  stock  paid  In:  authorized  amount  Is  larger 
d  These  figure*  date  Dec.  31  1915.    eJuly  22  1916.     vMar.  17  1916. 


k  Canital 
s  April  24 


to  be 
1916. 


«a 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA—  Nat.  bks.(exc.  Phila.)  June  30;  Stateinst.  latest  returns. 


Allegheny — 

Bk  of  Secured  Savs. 
Qerman  Nat  Bank. 
Ohlo  Valley  Rank. 
3econd  Nat  Bank_. 
Allegheny  Trust  Co 
Dollar  Sav  A  Tr  Co 
Manchester  Savings 

Bank  A  Trust  Co 
Provident  Trust  Oo 
Real  Est  S  A  Tr  Co 
Worklngman's   Sav 

Bank  A  Trust  Co 


Allentown — 

Allentown  Nat  Bk 
Merchants  Nat  Bk 
Ridge  Ave  Bank.. 
Second  Nat  Bank-. 
Allentown  Tr  Co 
Citizens    DepATCo 
Lehigh  Valley  T  Co 
Perm  Counties  Tr.. 


Altoona — 

First  Nat  Bank.. 
Second  Nat  Bank 

Union    Bank 

Altoona  Trust  Co 
Central  Trust  Co 
Mountain  C'y  T  Co 


Capital. 


Erie- 
First  National  Bk._ 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank. 

Erie  Trust  Co 

Becur  Sav  A  Tr  Co 


Harrlsburg — 
Commercial   Bank. 

East  End  Bank 

First  National  Bk. . 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrlsburg  TrCo.. 
Security  Trust  Co. 
Dnion  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk 
First  Nat  Bank... 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk. 
People's  Nat  Bank 

Farmers' Tr  Co 

Guaranty  Tr  Co  ... 
Lancaste    Trust  Co 
Northern  Tr  A  S  Co 
People's  Trust  Co. 
Union  Trust  Co.. 


Philadelphla— 

American  Bank.. 
Bank  of  Commerce- 
Bank  of  No  Amer.. 
Centennial  Nat  Bk 
Central  Nat  Bank. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank  . 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 
Girard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk-. 
Nat  Bk  of  Germ't'n 
Nat  Security  Bk_. 
Ninth  National  Bk_ 
Northern  Nat  Bank 
Northwestern  N  B 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank... 
Second  Nat  Bank. . 
Sixth  Nat  Bank  .. 
Southwark  Nat  Bk 
S'western  Nat  Bk.. 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phila  Bank.. 
4Jdine  Trust  Co... 
Belmont  Trust  Co. 
OentTr  A  Sav Co. . 
Ohelten  Trust  Co.. 
Colonial  Trust  Co. . 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A  T. 
Cont-EqT  A  T  Co. 
tfmpire  Tit  A  T  Co. 


$ 

125.000 
200,000 

loo.ooo 

300,000 

700,000 

1,000,000 

230,000 
150,000 
400,000 

100, OOo 


1,000.000 
200,000 
50,000 
300,000 
150,000 
125,000 
125,000 
300,000 


160,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
60,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  of 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1.000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

1.000.000 

200.000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200.000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


Surplus 
<*  Profits 


1  16,400 

922,749 

429, 107 

1,132.449 

102,200 
97,041 

60,500 

1,128,271 


634,299 
388,517 

IS, 396 
586,771 
148,910 
110,772 
603,664 

84,763 


421,767 
194,297 

46,011 
331,220 
158,201 

91,952 


651,047 
526,429 
155,996 
456,312 
412,839 
317,977 


72,035 
55,527 
500,987 
464,314 
273,272 
287,252 
530,000 
321,827 
478,093 
43,159 
128,710 


e484,486 

»197,444 

221,529 

j)424,709 

95,000 

j)202,929 

751,704 

47,467 

1,009,787 

169,000 

474,173 

167,474 


Gross 
Deposits. 


L  ,364,961 
3,949, 169 
840,028 
3,484,964 
3,162,890 
4,845,723 

1,540,266 

709,674 

1,823,073 

5,004,198 


3,745,778 
3,686,444 

235,712 
3,363,682 

763,672 
1,268,478 
2,323,514 

515,920 


1,841,762 
1,323,929 

501,905 
1,754,753 
1,232,647 

828,596 


4,843,226 
2,878,906 
1,715,728 
4,838,035 
4,324,049 
2,273,983 


407 

644 
1,520 
1,580 

859 
1,478 
1,700 
3,029 
2,375 

635 
1,070 


317 

747 
,573 
,951 

960 
,441 
,000 
,055 
,883 
,791 
,072 


Par. 


e2, 610, 910 

»486,671 

1,737,794 

i>818,902 

405,000 

»997,113 

2,999,907 

586,077 

6,204,089 

1,334,000 

2,717,573 

1,461,698 


banks 

s96 

sl74 

2,387 

652 

3,729 

2,227 

1,083 

1,541 

1,642 

6,670 

3,649 

4,897 

359 

490 

1,409 

569 

1,085 

793 

230 

769 

1,638 

5,034 

529 

«104 

649 

296 

163 

172 

126 

120 

868 

984 

465 

s31 

180 

51 

520 

174 

282 

537 

1,867 

1,268 

1,121 

40 


date' Aug.  26  19 

■  630  s992,738 
,370  $742,446 
,129  18,417,000 

■  299  4,139,000 
,199  21,601,000 
,447  37,161,000 

■  160  4,  59,000 

■  640  16,683,000 

■  829  32,933,000 

■  443  57,771,000 
,330  44,925,000 

■  547  59,954,000 
,510  2,167,000 

■  247  s2, 598, 874 
.721  11,296,000 
.883  s3,579,472 
,633  4,144,000 

771  5,729,000 
3,275,000 
3,659,000 
7,167,000 
097  89,619,000 
997  2,178,000 
741  si, 158,026 
302  s3, 667, 864 
536  1,964,000 
332  3,259,000 
772,000 
1,353,000 
1,508,000 
6,821,000 
8,295,000 
8,331,000 
s456,906 
833,308 
592,409 
6,023,386 
1,304,044 
1,753,687 
2,507,453 
966  23,584,479 
371  6,297,529 
371  7,343,744 
464   380,425 


373 
449 
711 


190 
659 
721 
370 
209 
0371 
487, 
137 
437' 
966 
227 
271! 
234 


50 
100 
100 
100 
100 
100 

50 
100 
100 


100 
100 
50 
100 
30 
26 
50 
60 


LOO 

100 

10c 

LOO 
100 
30 


LOO 

;  00 
[00 
100 

100 

iOO 


30 

50 
LOO 

25 
LOO 

25 

too 

!Q0 

(90 

25 

5  00 


100 
100 
100 

50 
100 
100 

50 
100 

too 

50 
50 
50 


16 
50 
.Go 
i00 
100 
100 
100 
100 
100 
100 
100 
100 
100 

r.o 

100 
100 
50 
100 
100 

too 

100 
100 
iOO 
100 
50 
00 
100 
100 
10( 

10! 

10( 

too 

100 

100 

50 

00 

50 

50 

100 

50 

100 

100 

100 

60 

2! 


Bid. 


Ask. 


share. 


Per   share. 
178   182 
325 

73 
400 

80 

64 
263 

53 


Per 
325 
200 
150 
200 
210 
45 


Per 


55 


share. 
350 
210 
160 
210 
215 
47 


Per 
70 
100 


390 
100 


200 

240 

25 


Per 
370 
220 
220 
128 
135 
185 
260 
100 
575 
140 
324 
110 


Per 


share. 

75 
110 
1571 

62H 


1400 

250~" 

30 
1130 


shar 

375 

225 

225 

130 

140 

190 

262 

101 

600 

145 

330 

115 


share 

IhlH 

115 

250 

275 

415 

325 

405 

137 

200 

284 

490 

360 

100 

270 

180 

140 

439 

330 

200 

403 

335 

493 

112 

150 

314 

202  }^ 

147M 

115 

117^ 

110 

250 

245 

180 

150 

160 

139^ 

160 

1150 

187  VS 

175*4 

410 

230 

189 

112 


PENNSYLVANIA— (Continued.) 


1 

Surplus 

Gross 

1    Capital. 

<fc    Profits . 

Deposits. 

Par  . 

Bid. 

Ath. 

Phila.— (Con.) 

1,167,397 

Per 

that*. 

Excelsior  Tr  A  S  Fd 

300,000 

155,391 

50 

153 

Falrm't  Sav  Tr  Co. 

250,000 

122,569 

1,380,712 

100'.    ..  1 

100 

Federal  Trust  Co.. 

125,500 

74,669 

993,712 

100 j 

125 

Fidelity  Trust  Co.. 

4,000,000  12,848,644 

30,682,704 

100 j 

701 

Finance  Co,  1st  prel 

al,  470, 000  1 
01,530,000' [2,250,909 

1100           , 1 
lioo1 I 

113 

2d  pref 

644,427 

108  }£ 

Frankford  Tr  Co.. 

250,000 

474,190 

3,292,176 

50, 1 

166 

Franklin  Trust  Co. 

400,000 

200,102 

2,454,403 

50|. . 

158M 

Ger-Am  TAT  Co. 

500,000 

476,376 

2,256, 10C 

50 

101 

Germantown  Tr  Co 

600,000 

994,164 

6,439,071 

10(J 

295 

Gir'd  Av  T  A  T  Co. 

200,000 

170,769 

1,107,598 

50 

75 

Girard  Trust  Co 

2,500,000 

8,705,097 

42,929,194 

100 

900 

Guar  Tr  A  S  D  Co. 

1,000,000 

727,627 

6,878,887 

100 

159 

Haddlngt'n  TATCo 
Hamilton  Trust  Co 

125,000 
400,000 

38,524 
128,527 

760,904 
1,550,692 

100 
100 

96 

Holmesburg  Tr  Co. 

125,000 

88,562 

561,102 

50 

155 

Indus'l  Tr  T  A  Sav. 

600,000 

1,188,204 

5,578,642 

50 

176 

Integrity   Title   Ins 

1 

Tr  A  SD  Co 

500,000i    1,445,681 

4,864,840 

50 

220 

Kensington  Tr  Co. 

200,000        155,742 

2,651,285 

50 

60 

Land  Title  A  Tr  Co 

2,000,000 

4,934,477 

14,081,328 

IOO 

508 

Logan  Trust  Co 

1,000,000 

447,617 

3,985,456 

IOO 

138 

Market  St  T  A  T  Co 

150,000 

202,060 

2,063,592 

3(1 

64 

Manayunk  Tr  Co.. 

250,000 

243,727 

1,678,457 

25 

59  }4 

Merch  Un  Tr  Co.. 

1,000,000 

246,241 

1.947.41S 

IOO 

100 

Mortgage  Trust  Co 

125,000 
438,038 

34,427 

77,870 

38,291 
610,729 

25 

50 

Mutual  Trust  Co.. 

30 

Northern  Trust  Co 

500,000 

2,044,983 

7,940,185 

10(1 

550 

No  Phila  Trust  Co. 

150,000 

216,694 

2,590,690 

50 

145 

No  Western  Tr  Co. 

150,000 

451,021 

3,171,586 

50 

203 

Pelham  Trust  Co_. 

150,000 

91,377 

883,369 

100 

130 

Penn  Co  for  Insur 

on  Lives  A  Gr  An 

2,000,000 

5,349,776 

36,240,012 

100 

720J$ 

PennW'h'gAS  D  Co 

408,350 

655,809 

428,304 

50 

95 

People's  Trust  Co. . 

634,450 

151,890 

1,540,003 

50 

40 

Philadelphia  Tr  Co 

1,000,000 

5,004,904 

24,096,309 

100 

764  J4 

Provident  Life  A  Tr 

1,000,000 

5,579,492 

14,761,901 

100 

870 

Real  EstTrCo,  com 

ol, 319, 600 

\     503,196 

5,277,264 

100 

135 

do       do       pref 
Real  Est  T  I  ATr.. 

a2, 455, 700 

100 

82% 

1,000,000 

1,745,790 

4,949,863 

100 

307  \i 

Republic  Trust  Co. 

355,920 

202,583 

1,483,476 

50 

63 

Rlttenhouse  Tr  Co. 

250,000 

64,166 

1,403,986 

50 

50 

Rob't  Morris  Tr  Co 

1,000,000 

175,790 

1,079,585 

100 

65 

Tacony  Trust  Co._ 

150,000 

181,447 

1,329,238 

100 

240 

Tioga  Trust  Co... 

125,000 

18,732 

554,874 

50 

60 

United  Sec  L  I  A  T. 

1,000,000 

900,107 

1,654,674 

100 

140 

Wayne  June  Tr  Co. 

160,000 

64,317 

691,363 

100 

100 

West  EndTrCo  .. 

2,000,000 

2,044,670 

8,806,237 

100 

166  H 
U6H 

West  Phila  TATCo 

800,000 

567,567 

3,971,543 

50 

Pittsburgh — 

Nom'l 

price 

Allegheny  Val  Bk.. 

50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100,000 

4 ,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
800,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 

2,600,000 

1,500,000 
437.800 
250,000 

2,000,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
330,400 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350.000 
125,000 

50,137 

57,970 

362,094 

216,062 

3,519,939 

834,441 

985,349 

1,552,432 

563,704 

690,902 

1,490,669 

570,994 

108,297 

99,617 

1,256,933 

1,042,480 

240,092 

577,179 

34,632 

343,024 

611,787 

131,067 

62,590 

213,939 

108,189 

3,826,368 

103,490 

1,727,449 

91,422 

189,393 

58,449 

1,923,499 

1,026,230 

192,743 

4,228,866 

1,098,471 

383,709 

386,292 

3,327,476 

1,359,727 

205,300 

152,844 

5,997,147 

89,422 

105,000 

102,002 

15,438 

35,876 

250,000 

165,199 

1,648,394 

78,155 

1,747,131 

6,633,741 

64,472 

162,494 

23,241 

34,143,357 

364,964 

374,149 

1,066,675 

1,015,739 

2,236,604 

1,021,695 

34,684,045 

5,969,077 

11,912,006 

9,319,225 

5,304,685 

6,587,742 

38,425,398 

5,082,679 

1,073,545 

966,647 

16,637,706 

510,793 

3,728,528 

8,530,428 

877,666 

2,160,720 

6,834,065 

976,700 

1,279,394 

991,906 

1,395,189 

77,991,803 

1,234,232 

7,493,360 

1,509,138 

1,075,263 

969,411 

22,742,704 

10,255,084 

2,143,181 

24,202,660 

13,745,329 

5,915,498 

1,920,675 

12,088,026 

8,456,721 

585,793 

1,484,492 

16,429,436 

872,027 

900,000 

1,118,887 

480,236 

542,794 

2,659,896 

1,501.899 

10,926,604 

1,545,716 

3,455,521 

790,264 
1,502,929 

266,526 

66,691,483 

4,121,745 

2,119,444 

50 

50 

50 

50 

50 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 

too 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

All  Nations  Dep  Bk 

Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 

City  Deposit  Bank. 

Columbia  Nat  Bank 

Diamond  Nat  Bk.. 

Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 

Farmers'  Dep  N  B 

Farmers'  Dep  S  Bk 

Fifth  Avenue  Bk.. 

First  N  Bk  of  Birm 

First-Second  N  Bk. 

Freehold  Bank 

German  S  A  D  Bk. 

Germania  Sav  Bk.. 

Homew'd  Peop  Bk 

IronAGlassDol  Sav 

Keystone  Nat  Bank 

Liberty  Nat  Bank. 

Liberty  Sav  Bank.. 

Manufac'rs  Bank.. 

Marine  Nat  Bank.. 

Mellon  Nat  Bank  . 

Metropolitan  N  Bk 

Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 
Penn  Sav  Bank..   . 

People's  Nat  Bank. 

People's  Sav  Bank. 

Thlrd  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

Western  Nat  Bank. 

Western  S  A  D  Bk 

Colonial  Trust  Co. 

Com'wealth  Tr  Co. 

Continental  Tr  Co. 

East  End  S  A  Tr  Co 

Fidel  Tit  ATr  Co.  . 

Franklin  Sav  A  Tr. 

Hazlew'd  S  A  T  Co 

Hill  TopS  AT  Co. 

Merch  Sav  A  Tr  Co 

Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 

People's  Trust  Co. . 

Pittsburgh  Tr  Co._ 
Potter  Tit  A  Tr  Co. 

Real  Estate  Tr  Co. 

Safe  Dep  A  TrCo.. 

South  Hills  Tr  Co. . 

South  Side  Tr  Co.. 

Terminal  Trust  Co 

Union  Trust  Co... 

100 
100 
50 

Washington  Tr  Co. 

West  End  S  B  A  Tr 

1 

*  Pale  price      a  Capital  paid  In;  Authorized  amount  Is  larger. 
d  May  1  1916      x  Hx  dividend  I  Last  sale      n  Sept.  2  n»ie 


b  Capital  to  oe  increased,     b  figures  are  of  dat«  M  irch  30  1916. 
e  March  7  1916       t  June  30  1916. 


d  Feb  28  1016. 


rfEPT.,  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital 


Reading —  I 

^rmers'  Nat  Banki 

first  National  Bank 

Keystone  Nat  Bank 

National  Union  Bk. 

Nfeverslnk  Bank 

Penn  Nat  Bank  — 
Reading  Nat  Bank. 
qchuylkiU  Vail  Bk. 
3econd  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co. 

Scranton — 

Jounty  Sav  Bank-. 
Electric  City  Bank.| 
first  National  Bank 
Green  Ridge  Bank.' 

Keystone  Bank i 

North  Scranton  Bk 
People's  Nat  Bank. 
ProTldence  Bank.. 
Scranton  9  A  Di  Bk 
South  Side  Bank... 
Third  Nat  Bank..- 
Traders'  Nat  Bank- 
Onion  Nat  Bank. ._ 
West  Side  Bank... 
Anthracite  Tr  Co-- 
Lincoln  Trust  C0-- 

Wllkes-Barre— 

Dime  Deposit  Bank 
first  National  Bank 
Luzerne  Co  Nat  Bk 
Miners*  Bk  of  W  B. 
Second  Nat  Bank.. 
W  B  Dep  A  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

WUllamsport 
first  National  Bank 
Lycoming  Nat  Bk 
West  Branch  N  Bk. 
iVllliamsport  N  Bk 
Northern  Central  Tr 

Co 

8usq  Tr  <fe  S  Dep  Co 

York- 
Central  Nat  Bank 

Jlty  Bank 

Drov  A  Mech  N  Bk 
First  National  Bank 
Western  Nat  Bank- 
York  Co  Nat  Bank 
York  National  Bank 
Guardian  Trust  Co 
t"ecur  Title  A  Tr  Co 
vork  Trust  Co.. 


Surplus 
cfc     Profits 


9 

400,020 
250,000 
100,000 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
300,000 


400,000 

80,000 

1,500,000 

50,000 

50.000 

60,000 

500,000 

75,000 

500,000 

60,000 

400,000 

500,000 

800,000 

60,000 

250,000 

200,000 


200,000 
375,000 
400,000 
750,000 
500,000 
150,000 
150,000 
350,000 


300,000 
100,000 
400,000 
100,000 

500,000 
400,000 


123,000 
250,000 
100,000 
500,000 
225,000 
300.000 
800,000 
264,900 
250,000 
300.000 


Gross 
Deposits.    Par 


s827,562 

277,662 

252,191 

908,490 

53,260 

s317,579 

471,210 

241,307 

s725,367 

172,470 

214,576 

58,796 

1,107,217 

630,922 


s2, 654,496 

1,538,375 

688,870 

1,258,901 

272,193 

s2, 160,441 

1,924,171 

553,190 

s918,761 

1,603,299 

1,097,158 

719,237 

5,203,793 

1,422,081 


Bid. 


366,215 

51,747 

1,602,197 

22,832 

58,080 

96,289 

315,144 

62,007 

429,809 

94,408 

1,156,149 

713,420 

210,155 

136,903 

96,900 

67,917 


177,532 
551,027 
165,988 
2,158,390 
1,106,449 
512,824 
803,191 
740,787 


516,399 

S195.397 

rl.542,348 

S140.334 

148,230 
352,449 


«34,705 

230,644 

S116.918 

93,976 

46,047 

533,931 

328,642 

130,529 

38,390 

75,000 


IS 


,581,727 
469,032 
,647,732 
215,902 
719,692 
,009,206 
,159,729 
622,823 
,359,098 
926,944 
,153,673 
,080,922 
,556,114 
,313,062 
,611,000 
860,916 


30 

.00 

00 

25 

50 

00 

1 00 

60 

■  00 

I 

10 

100 
100 


iOO 
50 

1 00 
50 
JO 
50 

1 00 
50 

,00 
50 
00 

100 

100 
50 
50 


1,058,681 
3,499,889 
1,497,836 
6,925,185 
6,183,815 
2,868,284 
3,118,831 
3,030,035 


1,897,299 

,  s614,187 

s3, 278, 970 

s557,711 

2,338,239 
1,766,946 


£318,630 
1,522,080 

s767,669 
1,832,177 
1,048,765 
1,596,618 
1,840,171 
1,123,578 
800,375 
1,200,000 


100    127 


Per 
100 
260 
134 
200 
345 
195 
325 
163 


50 
100 

.00 
60 

:  00 
50 
60 
SO 


100 
100 
100 
100 

100 
50 


100 

50 

1 00 

100 

'00 

20 

25 


P«r 

98 
160 
290 
140 

71 
300 
290 
145 
290 

15 

15 

95 
605 
205 

Per 
200 

75 
352 

62 
106 
200 
160 

95 
330 
154 
450 
238 
123 
210 

84 


Ask. 


Per 


share. 

105 

170 

310 

150 

77 
326 
310 
155 
300 

17 

16 
105 
650 
215 

share 
210 

80 
360 

66 
110 
210 
163 

99 
337 
160 
460 
249 
127 
215 

87 
131 

share. 

103 

270 

136 

205 

350 

200 

330 

168 

share. 


TENNESSEE — Nat.  banks  June  30;  State  institutions  latest  returns. 


Per 
115 

88 

190 

*120 

105 

*53 

413^ 

31 

35 
♦61 


share. 

120 

89 
195 


110 

"42" 
32 
40 


rtffODB  ISLAND — Nat.  banks  June  30;   State  institutions  latest  returns. 


Newport — 

*quidneck  Nat  Bk. 
Vat  Exchange  Bk.. 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Plater  Trust  Co 

Providence — 

•Mackstone  Can  Nat 
Columbus  Exch  Bk 
High  Street  Bank  . 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank-. 
Providence  Nat  Bk 
Westminster  Bank 
udustrlal  Trust  Co 
Rhodel.Hos.Tr.Co 
fTnlon  Trust  Co. 

Woonsocket— 

Citizens'  Nat  Bank 
National  Globe  Bk. 
Producers'  Nat  Bk . 


200,000 
100,000 
120,000 
300,000 


300,000 


500,000 

100,000 

120.000 

500.000 

1,000,000 

850.000 

500,000 

450,000 

500,000 

300.000 

3,000,000 

2,500,000 

1,000,000 


100,000 
100,000 
200,000 


116,997 
86,276 
61,186 

179,109 


1,228,731 


544 
25 

141 

286 
1,154 

820 
1,185 

786 

947 

95 

4,700 

3,246 

577 


,934 
,099 
,033 


1,763,500 

554,8871 

299,914 

1,899,761 


50 
60 

611 
10'.  1 


11,205,788    100 


994  3 
900    8 

,372  4 
030  8 
017  1 
,291  2 
,967  1 
,226'57 
,95449 
,786    9 


30,174 

48,437 

171,892 


865,412 
580,749 
,118,468 
,977,064 
,125,802 
,044,821 
,175,065 
,674,665 
,456,063 
,756,541 
,142,729 
,047,320 
,009,741 


360,034 

491,142 

1,138,405 


25 
50 
50 
50 
50 
60 

LOO 
50 

100 
50 

100 
1000 

10c 


100 
25 
20 


Per 


Per 
39 


94 
61 H 

91  y2 

73M 
255 
107 
211 

66 
246 
3000 
131^ 

Per 


share. 


share. 


share. 


255 
3300 


share. 


Surplus 
Capital       &    Profits. 


Chattanooga — 

ChattanoogaSavBk 
Citizens'  Nat  Bank 
First  National  Bank1 
Hamilton  Nat  Bank! 
Hamilton  Tr  &  8  B 


Knosvllle — 

American  Nat  Bk. 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Mech  Bk  &  Tr  Co. 
Thlrd  Nat  Bank... 
Union  Nat  Bank... 


Memphis — 
Bank  of  Com  AT  Co 
Cent-State  Nat  Bk 
First  National  Bank 
Germania  Sa  B  A  T 
Man  Sav  Bk  &  Tr 
Mercantile  Nat  Bk 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union    A    Planters' 

Bank  A  Trust  Co 
Union  Sav  Bank  A 

Trust  Co 

Comm  Tr  A  Sav  Bk 


S 
300,000 
300,000 
750,000 
1,000,000 
250,000 


100,000 
600,000 
400,000 
300,000 
100,000 
300,000 
200,000 
200,000 


1,800,000 
600,000 
500,000 

50,000 
100,000 
500,000 
200,000 

50,000 

50,000 
300,000 

50,000 

1,400,000 

50,000 
350,000 


$ 
237,549 
207,092 
524,886 
549,211 
187,172 


d21,000 

nl68,514 

546,154 

152,198 

7,000 

72,912 

1)125,651 

j)74,794 


Gross 
Deposits. 


3,007,285 
2,262,229 
7,534,026 
5,527,100 
1,590,493 


d250,000 

712,800,000 

3,897,890 

1,405,450 

180,000 

880,333 

1)1,010,946 

Dl.621,741 


Nashville- 
American  Nat  Bank 
Broad wav  Nat  Bk. 
Cumberland  Val  N  B 
First  S  Bk  A  Tr  Co 
Fourth  &  FirstNatB 
Tennessee  Hermi- 
tage Nat  Bftnk.. 
Nashville  Trust  Co 
State  Bk  &  Tr  Co. 


,000,000 
200,000 
300,000 
220,000 

,100,000 

300,000 
350,000 
100,000 


781,080 

393,802 

675,590 

64,691 

65,224 

100,073 

47,790 

100,779 

34,109 

15,441 

64,613 

244,944 

47,894 
85,764 


Par .  Bid.      Ask 


i00 
1 00 

100 
100 
\00 


Per    share. 


Per 


11,017,602 

3,176,546 

4,473,922 

1,072,954 

2,370,999 

2,824,317 

1,681,316 

2,033,288 

308,000 

967,019 

942,728 

7,814,315 

1,015,869 
3,586,122 


s597,347 

sl55,214 

«56,417 

89,694 

1,011,579 

sl70,560 

307,309 

32,000 


s7, 107,927 
sl,980,635 
s2, 820, 448 
1,635,748 
11,026.811 

sl.951,514 

2,059,892 

850,000 


iOO 
100 
100 
100 
10!) 
100 
100 


100 

100 

too 

100 
10(1 
100 
100 
(00 
100 
iOO 
100 

100 

ion 

100 


100 
100 
100 
100 
100 

100 

too 

1 00 


Per 
265 
140 
255 
400 
480 
115 
105 
400 
140 

75 
250 

165 

320 
270 


Per 
150 
200 
130 


share. 


share 
270 
145 
260 
425 
500 
120 
110 
450 
150 
80 
275 

170 


?250 

120 
200 
130 


275 


share. 
155 
210 
135 


260 

130 
210 
136 


TBXAS — Nat.  banks  June  30;  State  institutions  latest  returns. 


iOUTH  CAROLINA—  Nat.  banks  June  30; 

Stat',  institution*  latest  returns 

Charleston — 

Per 

share. 

3k  of  Charl'n.NBA 

300,000 

698,399 

5,020,032 

>00 

260 

270 

Carolina  Sav  Bank. 

200,000 

167,047 

2,485,421 

IOO 

225 

250 

Oharl  Sav  Instlt'n. 

100,000 

99,241 

1,036,241 

i0<1 

390 

400 

Commorcial  Nat  Bk 

200,000 

64,990 

705,138 

10(1 

130 

135 

Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  *  Tr  Co. 

60,000 

78,112 

659,039 

10(1 

200 

205 

50,000 

27,549 

547,666 

too 

100 

105 

50,000 

70,819 

554,738 

100 

230 

240 

First  National  Bank 

200,000 

489,837 

1,611,457 

10(1 

350 

360 

Germania  Nat  Bank 

200,000 

42,839 

486,076 

10c 

150 

Germania  Sav  Bank 

200.000 

244,861 

3,260,462 

5  0(1 

250 

Miners  A  Mer  Bk  . 

50.000 

17,692 

392,429 

10(1 

120 

125 

People's  Nat  Bank. 

300,00*; 

173,307 

2,569,989 

100 

110 

120 

Se«-uritv  Sav  Bank. 

50,000 

28,061 

780,403 

100 

225 

250 

dtate  Savings  Bank 

80,000 

24,429 

235,485 

100 

125 

130 

•k>  Car  Loan  A  TrCo 

100.000 

40,647 

1,407,227 

too 

150 

155 

Spartan  bur  % — 

American  Nat  Bank 

100,000 

52,504 

227,635 

100 

140 

__ 

Bank  of  Commerce 

60,000 

13,074 

265,197 

10(1 

95 

102^ 

Bk  of  Spartanburg. 

100.000 

42,191 

323,117 

100 

125 

130 

Central  Nat  Bank- 

400,000 

173,889 

1,039,317 

100 

133 

135 

Dollar  Sav  Bank 

50,000 

13,974 

246,868 

100 

130 

135 

First  Nat  Bank 

500,000 

107,940 

927,662 

100 

120 

125 

Mer  A  Farm  Bank. 

100,000 

96,699 

248,365 

100 

185 

200 

Southern  Trust  Co. 

60,000 

13,364 

146,075 

100 

100 

Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank- 
Dallas  Tr  Sav  Bank 

El  Paso — 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank... 
Texas  Bk  A    Tr  Co 

Fort   Worth — 

American  Nat  Bank 
Continental  Bk  A  Tr 
Farm  A  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort  Worth  Nat  Bk 
Stockyards  Nat  Bk 
Texas  State  Bank.. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  A  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber' ns  Nat  Bk 
Nat  Bank  of  Comm 
Union  Nat  Bank — 
Ron  Texas  Commer- 
cial Nat  Bank — 
Bankers  Trust  Co_. 

San  Antonio — 
Alamo  Nat  Bank.. 
Clty  National  Bank 
Frost  National  Bank 
Groos  Nat  Bank.. 
Lock  wood  Nat  Bk 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  A  TrCo 
State  Nat  Bank.  . 

Waco— 

CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


300,000 
300,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,500.000 
200,000 

1,000,000 
250,000 
150,000 

1,500,000 

1,000,000 


300,000 
150,000 
800,000 
110,000 
100,000 


150,000 
500,000 
300,000 
1,000,000 
100,000 
600,000 
200,000 
100,000 


200,000 
300,000 
200,000 

2,000,000 
400,000 
600,000 
500,000 

1,000,000 


1,000 
2,000 

800, 
100 
500 
250, 
200 
600 
500 
1,000 
100 
500 


000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


723,490  4,216,334 
596,264  3,337,862 
s57, 500  si, 023,959 


s346, 874ls2, 216, 722 

s413,300s2, 263,567 

sl59,010s2,188,293 

107,990  1,652,798 


1,426,10712,745,481 

9,469  913,521 

1,463,970  1,853,423 

44,977  2,041,630 

168,743|  1,508,033 

551,0771  8,605,864 

62,197  1,213,381 


65,249  2,973,692 

si, 899   s579,141 

279,304!  8,913,393 

121,679!  2,591,351 

60,314  1,403,316 


J198, 634  «1, 633,967 

275,161  1,358,158 

327,917  3,695,508 

M47.237  <6, 100,048 

17,000   350,000 

1,240,969  6,841,480 

165,907  2,521,280 

42,367   935,174 


177,374  3,283,672 

219,124  2,343,905 

480,667i  3,631,647 

423,290  10, 647, 2S6 

96,629  5,533,610 

465,000  3,520,198 

51,172  1,225,129 

418,529  8,048,633 

,071,589  9,066,661 

970,464  1,556,637 


245,119 

87,669 

530,207 

50,510 

271,776 

176,314 

225,737 

166,074 

7,869 

28,784 


500.000 
250,000 
600.000 
100.000 
300,000 


3,101,144 
774,747 
2,815,129 
1,219,562 
1,260,860 
2,039,121 
2,155,866 
2,198,020 
420,487 
2,975,404 


I  (M  ■ 
100 

100 

100 


100 
100 
'00 
100 

too 

100 
100 


00 

30 
■  00 
;00 
100 
100 
100 


100 
100 

mo 

No 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


•Sale  price,  o  Capital  and  surplus  to  be  increased,  e  Capital  stock  p*i 
paid  In  j  Ex-dlvldend.  y  New  stock,  t  Nov.  10  1918.  I  Last  sale 
3  Including  First  8.  Back  A  Tr.  Oo.  stock 


Id  In;  authorized  amount  1*  largwr. 
d  July  21   1916.       n  July  24  191 


128,207  1,290,639  .. 

131,599  695,601     100 

204,620  2,578.592     100 

37,032  268,055     100 

207,701,  1,228,9171    100 

b  Capital  to  be  Increased,     v  Amount 
6.      t  March  7   1916         »  May  1  1916. 


Per 


share. 


Per 


share. 


Per 
302 
115 
333 
145 
225 
160 
109 


Par 


P«r 
175 
150 
275 
minal 
180 
265 
160 
95 
160 

280 
65 
Per 


Per 


share. 
305 


337 
150 


162 
111 


share. 


share. 

190 

160 

300 

prices 

290" 
170 
97 

170 

.  « 
290 

75 

share. 


share. 


•  »4 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  banks  June  30;  State  institution*  latest  return*. 

Surplus           Gross 
Capital,    tfc    Profits.]   Deposits. 

Par. 

Bid. 

Ask. 

Otd»n— 

First  National  Bank 

$                    S                     $ 
150,000      P171.240  i3.ftH2.48fl 

Commercial  Nat  Bk 
Plngree  Nat  Bank. 
Utah  Nat  Bank... 

100,000      .'174.579 
175,000       179,046 

150,000          r45.149 

i  il,088,269 

»2,322,582 

p888,236 

2,755,091 
3.835,145 
3,012,915 

776,444 
1,508,980 
S, 057, 908 
4,717,431 
3,1,05,919 
2,965,988 
1,750,000 
5,432,642 
1,156,129 
6,470,289 
7,028,565 







Salt  Lake  City— 

Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
Farmers'   A    Stock 

growers  Bank 

Merchants    Bank.. 
McCorulck  A  Co  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Salt  Lake  SecATrCo 
Utah  State  Nat  Bk 
Utah  Sav  A  Tr  Co. 
Walker  Bros,  B'kers 
Zlons  S  Bk  A  Tr  Co 

250,000 
800,000 
100,000 

300,000 
250,000 
600,000 
300,000 
250,000 
300,000 
300,000 
600,000 
300,000 
500,000 
800,000 

77,440 

631,407 
477,699 

44*664 

37,397 
248,397 
322,597 

56,334 
67,911 
132,000 
145,967 
40,144 
154,231 
267,486 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
170 
305 
1015 

86 

95 
287 
200 
145 
100 
117 
212 

94 
220 
416 

share. 
175 
307 
1020 

87 
100 
290 
201 
150 
102 
118 
213 

95 
222 
417 

VERMONT — Nat.  banks  June  30;   State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  A  Tr  Co 
Granite  S  B  A  T  Co 
People's  Nat  Bank. 
Quarry  S  Bk  A  TCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Tr  Co.. 

Montpelier — 
Capital  S  B  A  T  Co 
First  National  Bank 
Montpelier  Nat  Bk 
Montp'r8B  A  TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


30,000 

75,000 

100,000 

100,000 

300,000 

130,000 

50.000 

100,000 
100,000 
150,000 
100.000 

100,000 
100,000 
100,000 
100,000 
80,000 


53,894 

25,037 

33,179 

8,012 

342,392 

74180,419 

271,440 

122,677 

»42,699 

1)181,072 

227,351 

67,634 

160,395 

81,702 

67,849 

131,237 


1,769,956 

1,732,7881 

621,630 

1,047,426: 

1,071,938' 
n377,849 
3,741,198 

2,346,014 

d736,202 

!)1,537,352 

3,766,678 

322,474 

1,853,984 

295,230 

706,782 

1,606,705 


100 
100 
100 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


Per 


Per 


Per 


share. 


share, 


share. 


share. 


VIRO.INIA— Nat.  bants  June 

50;   State  institutions  latest  return*. 

Lynchburg — 

First  National  Bank 

673,000 
500,000 
800,000 

509,477 
584,947 
570,447 

3,110,051 
2,189,426 
2,045,724 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank. 

Lynchburg  Tr  A  SB 

150.00C 

256,166 

2,015,660 

Norfolk- 

Per 

share. 

Citizens  Bank 

600, 00C 

545,340 

3,105,104 

100 

215 

Marine   Bank 

110. OOC 

228,790 

608,525 

100 

300 

Mercantile  Bank.. 

100.00C 

.      11,350 

170,000 

100 

100 

Nat  Bk  of  Comm'ce 

1.000.00C 

'    949,974 

7,447,462 

100 

212 

Nor  Bk  for  SavATr 

100, OOC 

341,700 

2,122,800 

100 

500 

Norfolk  Nat  Bank.. 

1,000,000 

695,641 

6,230,045 

100 

165 

Seaboard  Nat  Bank 

300,000 

97,970 

2,014,773 

100 

135 

140 

Virginia  Nat  Bank. 

800.000 

105,747 

1,634,402 

100 

140 

Petersburg — 

Per 

share. 

Peterab  Sv  A  InaCo 

200,000 

776,719 

3,036,368 

20 

110 

Nat  Bk  of  Petersb. 

200,000 
400,000 

285,229 
233,741 

3,361,791 
2,296,723 

100 
100 

Vlrglnia  Nat  Bank. 

150 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

675,904 

8,081,565 

100 

196 

200 

Bank  of  Com  A  Tr. 

250,000 

170,690 

1,709,557 

100 

175 

190 

Broad-Street  Bank. 

200,000 

123,117 

1,766,849 

25 

47 

50 

Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 

200,000 

e27,500 

e420,000 

100 

90 

350,000 

71,499 

940,740 

100 

118 

122 

First  National  Bank 

2,000,000 

1,217,696 

17,873,705 

100 

222 

224 

Manchester  Nat  Bk 

150,000 

11,392 

405,652 

100 

80 

Mech  A  Merch  Bk. 

100,000 

126,199 

806,972 

100 

205 

220 

Merchants  Nat  Bk. 

200,000 

n,417,662 

«9, 680, 791 

100 

900 

Nat  State  A  City  Bk 

1,000,000 

813,160 

7,357,357 

100 

180 

185 

Planters  Nat  Bank. 

300,000 

1,625,341 

7,392,609 

100 

800 

Rlchm  Bk  A  Tr  Co 

477,400 

97,537 

850,291 

25 

25 

27 

Sav  Bank  of  Richm 

200,000 

272,786 

1,439,219 

25 

90 

93 

Union  Bk  of  Richm 

219,750 

508,467 

1,190,539 

50 

315 

340 

Old  Dominion  TrCo 

1,000,000 

1,152,439 

1,626,442 

100 

195 

200 

Richm  Tr  A  Sav  Co 

1,000,000 

150,207 

972,904 

100 

115 

118 

Virginia  Trust  Co.. 

1,000,000 

398,494 

2,196,890 

100 

230 

240 

WASHINGTON — Nat,  banks  June  30;   State  institutions  June  30. 


Seattle- 
Bank  for  Savings. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank. 
Seattle  Nat  Bank. 
8tate  Bk  of  Seattle. 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co 
Northw  Tr  A  S  DCo 
Dex-Hort  T  A  S  Bk 

Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk .. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
8ca"i'lnav-Amer  Bk 
Spok  A  East  Tr  Co. 
Unlon  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk 
Scandinav-AmerBk 
Bankers  Trust  Co. . 
Fidelity  TrustCo.. 
Tacoma  S  BA  T  Co. 


400,000 
200,000 

1,200,000 
300,000 
200,000 
200,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
600,000 
100,000 
600,000 
100,000 
400,000 


14,360 


269 
128 
7. 
103 
1,110 
152 
214 
511, 
270 

23i 
102, 

14, 
186, 

15, 
118, 


100,000 
,000,000 

250,000 
,000,000 

100,000 
,000,000 

500,000 

200,000 


1,000,000 
100,000 
200,000 
300,000 
500,000 
200,000 


5,080 
249,837 

59,437 
513,467 

40,807 
252,809 
158,937 

53,540 


189,080 
48,517 
20,116 


498,837 
36,467 


717,934 
,206,760 
,261,930 
,881,797 
,349,971 
,324,414 
,008,630 
,436,362 
,175,784 
,469,832 
,766,849 
,541,781 
,160,060 
,380,793 
,518,862 
,255,950 
,739,471 


1,666,249 

7,056,867 

2,472,721 

13,577,491 

671,966 
9,897,888 
1,074,434 

776,073 


8,632,664 
966,412 

2,543,469 
617,908 

4,753,782 

1,340,199 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 

share. 

100 

k 

265 

250 

100 

200 

300 

310 

165 

190 

225 

250 

140 

110 

125 

130 

130 

Per 

share. 

150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


160 
150 
160 
120 
175 
130 
135 

share. 
200 
140 
80 
110 
180 


WEST  V1RQINIA- 

—  Nat.  banks  June  30;    State  institutions  latest  returns. 

Surplus 

Qross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Wheellng — 

9 

$ 

$ 

Per 

share 

Bank  of  Ohio  Valley 

175,000 

24,000 

1,296,102 

70 

83 

Centre  WheellngSav 

50,000 

29,442 

722,871 

100 

160 

170 

Citizens'  SavATrCo 

198,000 

36,674 

273,408 

100 

125 

City  Bkof  Wheel.. 

150,000 

237,434 

2,815,437 

100 

Commercial   Bank. 

100,000 

137,880 

478,000 

100 

190 

German  Bank 

80,000 

633,797 

3,152,718 

100 

550 

Germanla  Half-Dol- 

lar Savings  Bank 
Nat  Bank  of  W  Va. 

50,000 

102,871 

1,136,171 

100 

240 

500,000 

319,224 

3,879,299 

100 

160 

161 

Nat  Exchange  Bank 

500,000 

582,404 

3,290,489 

100 

212 

216 

People's  Bank. 

100,000 

84,762 

496,903 

20 

27 

30 

Quarter  Savs  Bank. 

100,000 

45,567 

440,123 

100 

135 

South  Side  Bank... 

25,000 

118,447 

975,439 

50 

170 

Dollar  Sav  A  Tr  Co 

300,000 

860,650 

5,347,759 

100 

247 

Security  Trust  Co. 

300,000 

239,192 

1,261,095 

100 

165 

WISCONSIN — Nat.  banks  June  30;  State  institutions  latest  returns. 


La  Crosse — 

Batavlan  Nat  Bank 
Exchange  State  Bk 

400,000 
25,000 

500,000 
30,000 

100,000 

200,000 

3,000,000 

250,000 

300,000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 

207,239 
13,271 

229,937 

8,531 

62,735 

10,637 

1,349,914 

93,171 

187,294 

818,500 

722,220 

63,749 

677,390 

577,474 

120,192 

1,423,254 

164,739 

322,649 

2,897,034 
451,451 

3,779,254 
469,610 

1,583,920 

1,222,837 

28,917,566 
3,606,503 
4,721,926 
6,755,719 

13,760,481 
1,801,200 
6,232,555 

19,948,964 
2,091,146 

28,826,472 

1,465,026 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
213 

share. 

Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank. 

200 
110 
225 

Per 

210 
120 
230 

share. 

First  National  Bank 
German-AmerBank 
Germanla  Nat  Bk. 
Marine  Nat  Bank. . 
Marshall  A  Haley  Bk 
Mer  A  Manufac  Bk 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 

195 
135 
140 
240 
235 
100 
210 
170 

197 
140 
145 
250 
240 
102 
215 

Wisconsin  Nat  Bk. 
First  Trust  Co 

199 

200 

Wisconsin  Trust  Co 

160 

WYOMINQ—  N ational  banks  June  30. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


7i37,917 

120,644 

150,000 

52,000 


n855,504 
2,635,496 
2,995,555 

497,983 


100 


Psr 

shart 

CANADA. 

fi«(urn»  are  all  of  date  July  31  1916. 


MANITOBA. 

Capital 
Paid   in. 

Reserve 
Fund. 

Depoexts. 

Par  . 

Bid. 

Ask. 

Winnipeg — 

Northern  Crown  Bk 

Prices   are 
1 

1.428,087 

per  cent, 
$ 

715,600 

not  per  »ha 
* 

12,353,875 

re. 
110 

Per 

cent. 
80 

NOVA    SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

06,500,00012.0110.000  81,723,013 

100 

Per 
258 

cent. 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton 

Ottawa- 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto. . 
Can  Bank  of  Comm 
Dominion  Bank, 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can 


1/4.000,000 


3. 300. 000  40,743,070, 


Per   cent. 

100  2192       197 


4.750,000  41, 605, S01'    100 x204 


197 

iss 


03,000,000    6,000,000  50, 254, 7S2l  100x195 

15,000,000 13,500,000  195017028:  100x186 
6,00O.OOOj7,OOO,O00  08,312,442       50    210 

01,946,511        300,000    9,597.43l|  100 

07.OOO.OOOj    7.000,000  57. 9.S1, 600  100     200 
3,000.000    4.000,000  43, 362. 174|      50     2184  -- 

1.207,039        300,000    7,785,202  100 


QUEBEC. 


Montreal — 

Bank  of  Montreal . 
Bank  of  Br  Nor  Am 
Banqued'  H  ochelega 
Merch  Bank  of  Can 
Molson's  Bank.. 
Provinc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canadn 

Quebec — 
Banque  Nationale 
Union  Bank  of  Can 


16,000,000 
4,866,666 
04,000,000 
07,000,000 
1/4,000,000 
pl.000,000 
2.735,000 
011820430 


16.000,0001305  606474 
3,017,888  43,068,743 

3  700,000|20,0.T_\i9o 
7,000,000  7 1,69 2, (ISO 

4  800  00043,229,766 


650,000 

1,000,000 

12,560.000 


2,000,000)    1,900,000 
05,000.000    3,400.000 


10,925,564 
1  1,563,798 
188  606232     100 


100 

100 
100 
100 
100 
100 


22,580,881 
66,157,351 


100 
100 


P«-  \cent. 

*x22f.lo' 

143 


144  H 
175 

194 


108 
1 1 3 !  i 


1304 


•Sale  price,  v  Par  of  this  bank  is  £50  a  Capital  to  be  Increased.  «  Ex-rights.  0  This  Is  capital  paid  in;  authorized  amount  is  larger. 
x  Ex-dividend.  •  Sept.  2  1913.  rNewatock.  t  March  7  1916.  d  Nov  10  191*  •  July  21  1916.  n  Dec.  31  1915.  0  Sept.  12  1914.  k  Include*  one- 
third  of  a  share  in  Dexter-Horton  TruBt  A  Savings  Bank  stock,     v  May  1  1916. 

0 
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LA  SALLE  AND  MONROE  STS. 
CHICAGO 
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NEW  YORK 


THE  J- G  WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 


FINANCIERS 


€H  IC  AGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 
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MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 
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Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
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Upon  request  we  shall  be 
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Northwestern  National  Bank.-   10 

Newark,  N.  J. — 

Union  National  Bank 5 


Chicago,  111. — 

Chicago  Savings  Bk.  &  Tr.  Co. 
Continental  &  Com'l  Nat.  Bk. 

Corn  Exchange  Nat.  Bank 

First  Nat.  Bank  of  Chicago 

Live  Stock  Exchange  Nat.  Bk. 
Merchants'  Loan  &  Trust  Co.. 
National  Bank  of  the  Republic- 
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Hartford-Aetna  National  Bank     2 
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Hanover  National  Bank 1 

Seaboard  National  Bank 1 

Norfolk,  Va.— 

Norfolk  National  Bank 6 


Paterson,  N.  J. — 

First  National  Bank- 


Philadelphia,  Pa. — 

Corn  Exchange  Nat.  Bank 3 

First  National  Bank 4 

Fourth  Street  National  Bank..  3 

Franklin  National  Bank 5 

Girard  National  Bank 3 

Girard  Trust  Company 4 

Market  Street  National  Bank.  3 

Philadelphia  National  Bank..  4 

-Tradesmen's  National  Bank..  4 

Providence,  R.  I. — ■ 

Merchants'  National  Bank 2 

St.  Louis,  Mo. — 

Mechanics- American  Nat.  Bk.  10 

National  Bank  of  Commerce..  10 

San  Francisco,  Cal. — 

Anglo  &  London  Paris  Nat.  Bk.  1 1 

The  First  National  Bank 11 

Worcester,  Mass. — 

Merchants' National  Bank 2 


REVIEW  OF   SEPTEMBER. 

Great  activity  continued  in  all  lines  of  trade  during 
September,  and  on  the  Stock  Exchange  a  spirit  of 
unqualified  buoyancy  developed,  with  a  tremendous 
rise  in  prices  all  around.  The  controlling  consider- 
ations were  the  multiplying  evidences  that  the  war 
in  Europe  would  be  very  much  prolonged,  and  as  a 
consequence  the  exceptional  demands  upon  this 
country  from  the  European  belligerents  for  supplies 
of  all  kinds  would  remain  unabated,  and  that,  there- 
fore, the  trade  reaction  in  this  country  which  is 
expected  to  follow  the  conclusion  of  peace,  would 
be  correspondingly  deferred. 

The    adjournment    of    Congress    was    also    con- 
sidered   a    propitious    event,    particularly    after   its 
abject    surrender   to    the    railway    brotherhoods    in 
passing  a  law  which,  if  it  is  constitutional,  will,  after 
the  coming  1st  of  January,  give  the  railway  train 
hands  all  over  the  United  States  ten  hours  pay  for 
eight  hours  work.      The  brotherhood  leaders  prompt- 
ly canceled  the  strike  order,  in  fear  of  which  Con- 
gress had  acted,  when  it  appeared  that  they  would 
get   the   legislation   sought.     While   relief   was  felt, 
that  a  tie-up  of  the  railway  transportation  system 
of  the  United, States,  with  the  industrial  paralysis 
it  was  certain  to  have  caused,  had  been  averted,  it 
was,  nevertheless,  considered  that  peace  at  such  a 
price  had  been  dearly  purchased.     The  Republican 
Presidential  candidate,  Charles  E.  Hughes,  at  once 
took  issue  with  President  Wilson  on  this  matter. 
He  insisted  that  the  demands  of  the  railway  brother- 
hoods should  have  been  submitted  to  arbitration  and 
he  sharply  challenged  the  President's  action  in  sur- 
rendering the  principle  of  arbitration.     In  view  of 
Mr.   Hughes's  bold   course  in  thus  taking  up  the 
issue,  the  result  of  the  Maine  election,  which  had 
been  looked  forward  to  with  no  little  interest,  was 
regarded    with   much   satisfaction,    inasmuch   as   it 
seemed  to  foreshadow  the  defeat  of  President  Wilson 
and  his   party  at  the  coming  Presidential  election, 
and    this,    too,    exerted    a    stimulus   upon    affairs. 
The  vote  showed  a  plurality  of  about  13,000  for  the 
Republican   gubernatorial   candidate  and   indicated 
that  the  bulk  of  the  Roosevelt  Progressive  vote  was 
going  to  the  Republicans  rather  than  to  the  Wilson 
Democrats. 

Another  event  of  the  month  which  exerted  no 
little  influence  in  stimulating  and  promoting  the 
feeling  of  optimism,  was  the  closing  of  an  order  for 
copper  of  unprecedented  magnitude  on  behalf  of 
the  Entente  countries.     This  occurred  on  Sept.  23, 
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when  John  D.  Ryan,  President  of  the  Anaconda 
Copper  Co.,  and  Joseph  Clendenin,  Manager  of 
Sales  for  the  American  Smelting  &  Refining  Co., 
acting  as  the  representatives  of  the  leading  copper 
producers  of  the  United  States,  made  a  contract 
with  Great  Britain  and  her  allies,  through  the 
agency  of  J.  P.  Morgan  &  Company,  for  200,- 
000  gross  tons  of  copper,  or  448,000,000  pounds, 
of  electroyltic  copper  to  be  delivered  over  the  first 
six  months  of  1917  at  prices  supposed  to  be  between 
26c.  and  27c.  per  pound.  The  transaction  signified 
that  the  Allied  Governments  had  agreed  to  take 
about  one-third  of  our  total  production  for  six  months, 
also  that  monthly  exports  probably  would  establish 
new  records.  In  the  first  six  months  of  1916  the 
exports  totaled  147,943  tons,  of  which  the  Entente 
Powers  took  136,635  tons,  and  in  the  same  period  of 
1915  the  exports  totaled  136,527  tons,  of  which  the 
Entente  Powers  took   123,373   tons. 

Continued  large  importations  of  gold  occurred 
and  an  incident  of  the  month,  indicating  how  com- 
pletely Europe  was  dependent  upon  the  United 
States  for  credit,  as  for  everything  else,  was  the 
announcement  on  Sept.  27  that  a  syndicate  headed 
by  Kuhn,  Loeb  &  Co.,  had  underwritten  a  loan  of 
$50,000,000  to  the  City  of  Paris.  The  loan,  the 
first  of  its  kind  ever  made  by  Paris  outside  of  France, 
took  the  form  of  five-year  bonds  bearing  6% interest. 
The  funds  provided  by  the  bond  issue  will  be  used 
to  increase  hospital  facilities,  build  orphan  asylums, 
to  ease  the  lot  of  widows  of  soldiers  and  to  maintain 
the  unemployed.  A  part  of  the  money  will  also  be 
devoted  to  the  welfare  of  the  thousands  of  refugees 
who  have  flocked  to  the  city.  None  of  the  proceeds 
are  to  be  used  for  war  purposes,  and  the  loan  is  in- 
tended to  reimburse  the  city  of  Paris  for  very  heavy 
expenditures  made  by  it  for  the  alleviation  of  suffer- 
ing caused  by  the  war,  and  to  provide  for  additional 
similar  expenditures  and  for  other  municipal  pur- 
poses. The  principal  and  interest  of  the  bonds  are 
payable  at  the  option  of  the  holder  either  in  United 
States  gold  coin  in  New  York  or  in  francs  in  Paris, 
at  the  fixed  rate  of  5.50  per  dollar,  thus  giving  to  the 
holder  the  prospect  of  a  very  substantial  profit  in 
exchange,  inasmuch  as  the  normal  rate  of  exchange 
before  the  war  was  about  5.18  francs  per  dollar. 
The  Government  of  the  French  Republic  undertakes 
to  furnish,  if  necessary,  to  the  City  of  Paris,  gold  in 
the  amount  needed  to  permit  the  payment  of  the 
principal  and  interest  of  the  loan  in  New  York. 

The  bonds  were  offered  to  the  public  on  October  2 
by  the  Kuhn,  Loeb  &  Co.  syndicate  at  98%,  netting 
the  investor  about  6.30%,  and  were  reported  all  sold 
the  following  morning,  though  the  subscription  books 
were  not  to  have  been  closed  until  3  p.  m.  Oct.  4. 
It  is  stated  that  subscribers  got  only  30%  of  the 
amount  applied  for. 

In  the  European  war  fields  the  developments  were 
of  great  importance.  The  conflict  in  all  the  different 
arenas  was  waged  with  greater  violence  than  at  any 
time  during  the  period  of  more  than  two  years  since 
the  outbreak  of  the  war.  With  the  entrance  the 
previous  month  of  Rumania  into  the  war,  fighting 
was  carried  on  at  a  greatly  increased  number  of 
points,  the  additions  to  the  area  being  mainly  in  the 
Balkan  regions.  More  and  more  the  Teutonic  Pow- 
ers found  themselves  hemmed  in  on  every  side  and 
had  to  repel  well  co-ordinated  attacks  from  every 
direction  on  the  part  of  the  Entente  Powers.  On 
what  is  known  as  the  Western  front,  namely  in 
France  and  Belgium,  the  successes  of  the  month  were 


almost  entirely  with  the  English  and  the  French. 
Indeed,  considering  the  nature  of  the  struggle  in  this 
area,  where  the  warfare  consists  of  the  most  desperate 
trench  fighting  and  where  the  advances  are  by 
yards,  so  strongly  is  the  German  invader  entre  ched 
on  French  soil,  the  successes  of  the  English  and  the 
French  were  really  of  sensational  proportions,  fur- 
nishing strong  warrant  for  the  confidently  expressed 
hope  of  English  and  French  Government  officials 
that  the  Central  Powers  would,  in  the  end,  though 
not  until  after  much  further  stubborn  and  desperate 
fighting,  be  vanquished.  In  the  Balkan  country, 
however,  the  fortunes  of  war  seemed  to  vary  greatly, 
with  Germany  and  her  allies  not  altogether  on  the 
defensive,  but  prosecuting  an  aggressive  campaign, 
attended   with   a   considerable   measure   of   success. 

On  the  western  front  the  struggle  kept  going  only 
one  way;  the  Germans  were  gradually  forced  out  of 
their  entrenched  positions.  So  relentless  and  over- 
powering were  the  attacks  of  the  French  and  the  Eng- 
lish that  towards  the  end  of  the  month  really  rapid 
progress  was  made  in  pushing  the  Germans  back. 
The  French  and  the  English  reconquered  many  vil- 
lages from  the  German  foe.  On  Sept.  26  there  oc- 
curred the  fall  of  Combles,  the  pivotal  point  in  the 
German  lines  guarding  the  approach  to  Bapaume  on 
the  north  and  Peronne  on  the  south  of  the  Somme 
front.  This  was  followed  by  the  fall  of  the  hardly 
less  important  centre  of  Thiepval,  at  the  northwestern 
end  of  the  British  lines. 

A  statement  given  out  from  the  Grand  Headquar- 
ters of  the  French  Army  on  Sept.  30  stated  that  in 
the  first  thirteen  weeks  of  the  Somme  offensive 
(since  July  1)  the  French  and  British  had  captured 
more  ground  than  had  been  taken  by  the  Germans  in 
more  than  six  months  of  battling  at  Verdun.  It  was 
pointed  out  that  the  French  and  the  British  had  re 
conquered  285  square  kilometers  of  French  territory 
(about  102  square  miles),  exceeding  by  15  square  kilo- 
meters the  territory  gained  by  the  Germans  at  Ver- 
dun. Forty-five  villages,  the  statement  went  on  to 
say,  each  one  organized  into  a  veritable  fortress  by 
the  Teutons,  had  fallen  before  the  battering  of  French 
and  British  artillery.  In  every  instance  the  German 
position  was  so  strong*,  it  was  added,  that  it  had  to  be 
broken  down  by  shell  fire  before  infantry  could  storm 
it.  It  was  also  claimed  that  a  total  of  62,000  pris- 
oners, 285  cannon,  half  of  which  were  heavy  artillery 
pieces,  and  more  than  1,000  machine  guns  had  been 
captured.  In  an  order  of  the  day  sent  by  General 
J  off  re  to  the  armies  of  the  north  under  date  of  Fri- 
day, Sept.  29,  the  claims  were  not  quite  so  extreme, 
though  it  referred  evidently  only  to  the  French  oper- 
ations. The  General  Commander-in-Chief  expressed 
great  satisfaction  to  the  troops  who  had  been  fight- 
ing unceasingly  on  the  River  Somme  for  nearly  three 
months.  After  speaking  of  the  valor  and  persever- 
ance of  the  armies,  he  exclaimed:  "Verdun  relieved, 
25  villages  reconquered,  more  than  35,000  prisoners 
and  150  cannot  taken,  successive  enemy  lines  broken 
through  for  a  depth  of  10  kilometers — such  are  the 
results  already  obtained."  The  British  account  of  the 
operations  (given  out  Oct.  4)  was  to  the  same  effect 
and  serves  to  supplement  the  French  report.  It  said 
(in  part): 

"At  the  end  of  September  the  situation  may  be 
summarized  as  follows:  Since  the  opening  of  the 
battle  on  July  1  we  have  taken  26,735  prisoners,  and 
engaged  38  German  divisions,  of  which  29  (about 
350,000  men)  have  been  withdrawn  exhausted  or 
broken.  We  hold  the  half-moon  upland  south  of  the 
Ancre,  occupy  every  height  of  importance,  and  so 
have  direct  observation  round  to  the  east  and  north- 
east. The  enemy  has  fallen  back  upon  a  fourth  line 
behind  a  low  ridge,  just  west  of  the  Bapaume-Trans- 
loy  road.  The  importance  of  the  throe  months' 
offensive  is  not  to  be  judged  by  the  distance  ad- 
vanced or  the  number  of  enemy  trench  lines  taken. 
It  must  be  looked  for  in  the  effect  upon  the  enemy's 
strength   in   numbers,    material,    and    morale.     The 
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enemy  has  used  up  his  reserves  in  repeated  costly 
and  unsuccessful  counter-attacks  without  causing 
our  allies  or  ourselves  to  relax  our  steady,  methodical 
pressure." 

These  victories,  however,  for  the  British  and  the 
French  were  gained  at  a  frightful  loss  of  life.  State- 
ments from  Berlin  on  Sept.  20  claimed  that  con- 
servative estimates  showed  a  loss  of  350,000  men  by 
the  British  up  to  Sept.  15,  since  the  1st  of  July, 
when  the  great  Somme  drive  began,  and  said  that 
with  the  French  losses  included,  the  total  would  be 
brought  up  to  500,000  men.  Figures  given  out  at 
London  on  Sept.  30  did  not  entirely  confirm  these 
extreme  estimates,  but  showed,  nevertheless,  that 
the  losses  had  been  extremely  heavy.  For  the  month 
of  September  the  British  casualties  on  all  fronts 
were  reported  at  114,110  men  and  5,439  officers, 
making  119,549  together.  This  compared  with 
127,945  casualties  in  August  and  59,675  for  the  month 
of  July,  giving  for  the  three  months  a  total  of  307,169. 

Great  Britain  indicated,  however,  that  she  was 
fully  prepared  to  make  these  heavy  sacrifices,  since 
they  are  regarded  as  affording  assurances  of  ulti- 
mate victory,  to  achieve  which  no  price  is  considered 
too  high  to  pay.  In  an  interview  with  David  Lloyd 
George,  the  British  Secretary  for  War,  the  latter 
declared  that  Britain  had  only  begun  to  fight,  and 
he  indicated  marked  displeasure  with  suggestions 
that  neutral  countries  might  contemplate  the  idea  of 
intervening,  with  a  view  to  forcing  peace  proposals, 
or  offering  mediation  to  the  belligerents.  The 
British  Empire,  said  Lloyd  George,  had  invested 
thousands  of  its  best  lives  to  purchase  future  im- 
munity for  civilization.  This  investment  was  too 
great  to  be  thrown  away. 

The  German  Government  on  its  part  seemed  no 
less  determined  to  continue  the  struggle  rather  than 
accept  an  inconclusive  or  ignominious  peace.  The 
German  Reichstag  convened  in  formal  session  on 
Sept.  28  and  the  Imperial  Chancellor,  Dr.  Von 
Bethmann-Hollweg,  delivered  an  address  in  which 
he  referred  to  Great  Britain  as  Germany's  "most 
egotistical,  fiercest  and  most  obstinate  enemy,"  and 
said  the  German  nation  firmly  believed  in  the  assur- 
ance of  victory  and  was  ready  for  any  sacrifice. 
He  concluded  with  the  declaration  that  "Germany 
will  not  be  permitted  to  think  of  peace  while  her 
house  is  burning.  She  must  first  extinguish  the 
fire."  He  furthermore  asserted  that  the  year's 
harvests  in  Germany  had  been  much  better  than 
those  of  1915  and  made  Germany's  position  corres- 
pondingly more  secure.  It  deserves  to  be  noted, 
too,  that  earlier  in  the  month  Lord  Derby,  the 
British  Under-Secretary  for  War,  after  a  visit  to  the 
officers  at  the  Western  front,  made  the  statement 
that  the  war  could  not  possibly  end  within  six  months. 
It  was  cumulative  evidence  of  this  kind  that  formed 
the  basis  for  the  belief  so  widely  entertained,  as 
mentioned  above,  and  which  influenced  all  current 
operations  in  the  United  States,  that  the  war  had 
a  long  time  yet  to  run. 

In  Rumania  the  German  and  Bulgarian  troops 
continued  their  advance  in  the  Dobrudja  sector  and 
two  Rumanian  fortresses,  Tutrakan  and  Silistra, 
fell  to  the  invaders  early  in  the  month.  Wireless 
dispatches  from  Berlin  on  Sept.  7  stated  that  the 
Germans  and  the  Bulgars  had  taken  the  strongly 
fortified  town  of  Tutrakan  by  storm  and  that  the 
count  of  prisoners  already  exceeded  20,000,  among 
whom  were  two  generals  and  over  400  other  officers .  It 
was  also  stated  that  more  than  100  cannons  had  been 
captured.  Kaiser  Wilhelm  sent  a  telegram  of  con- 
gratulation to  the  King  of  Bulgaria  "on  this  brilliant 
feat  of  arms  of  thy  brave  soldiers,  from  which  our 
new  enemy  may  realize  that  we  not  only  know  how 
to  defend  ourselves,  butjmay  strike  him  even  in  his 
own  country.  May  God  help  further.'  The  in- 
vaders continued  their  advance  and  on  Sept.  16 
official  dispatches  from  Berlin  by  way  of  London 
stated  that  Field  Marshal  von  Mackensen  had  gained 


"a  decisive  victory"  over  the  Rumanian  and  Rus- 
sian troops  in  the  Rumanian  Province  of  Dobrudja 
and  that  German,  Bulgarian  and  Turkish  troops 
were  pursuing  them.  Dispatches  from  Sofia,  Bul- 
garia, added  that  the  "enemy  was  completely  de- 
stroyed." Sofia  also  reported  that  in  the  battles 
at  the  Tutrakan  bridgehead,  at  Silistria,  and  at 
Dobric,  522  officers  and  28,000  men  had  been  cap- 
tured, together  with  132  guns  and  much  war  material. 
This  was  up  to  Sept.  12,  it  was  stated. 

Later,  however,  it  appeared  that  the  victory  had 
not  been  altogether  "decisive."  The  Rumanians 
were  evidently  strengthened  by  Russian  reinforce- 
ments, and  on  Sept.  21  the  Rumanian  official  state- 
ment, issued  from  Bucharest,  stated  that  "the 
battle  which  began  on  the  15th,  ended  Wednesday 
(the  20th)  with  the  defeat  of  the  enemy  composed  of 
German,  Bulgarian  and  Turkish  troops,  who  retired 
southward,  burning  villages  in  their  retreat." 
Still  later,  however  (Sept.  22),  the  German  army 
headquarters  bulletin  stated  that  by  an  encircling 
counter  attack  by  German-Bulgarian-Turkish  troops 
against  the  flank  and  rear  of  the  Rumanians,  the 
latter  were  being  driven  back  and  in  disorder.  At 
the  beginning  of  October  there  came  rumors  which, 
however,  proved  unfounded,  that  Von  Mackensen 
had  ordered  the  evacuation  of  the  fortresses  of 
Tutrakan  and  Silistria  in  Dobrudja  because  the 
Rumanians  had  thrown  a  force  across  the  Danube 
into  Bulgaria  and  thus  threatened  to  outflank  him. 
It  quickly  appeared  that  this  force  had  met  with 
disaster.  A  Sofia  dispatch  Oct.  4  via  London, 
Oct.  5,  stated  that  from  12,000  to  16,000  Rumanian 
troops  had  crossed  the  Danube  in  the  rear  of  the  main 
battle  line  in  Dobrudja,  but  had  been  scattered  and 
virtually  wiped  out.  Some  accounts  gave  the 
number  that  crossed  as  high  as  24,000.  The  Sofia 
statement  said  that  15  or  16  Rumanian  battalions, 
without  artillery,  had  crossed  the  Danube  near 
Rahovo  and  occupied  the  villages  of  Siwopol  Ka- 
jamhle,  Boroissawo,  Maolowranowo,  Golemowra- 
jowo  and  Breschlien.  To  repulse  them  the  Bul- 
garians had  sent  two  columns  from  Rustchuk  and 
Turtukai,  which  on  Oct.  3  attacked  the  Rumanians 
and  forced  them  to  seek  refuge  in  the  direction  of 
their  pontoon  bridge  which  was  destroyed  by 
Austrian  monitors.  The  Rumanians  retreated  east- 
ward, it  is  stated,  in  disorder,  thereupon  meeting 
the  Bulgarian  troops  advancing  from  Turtukai. 
The  surrounded  Rumanians  then  were  scattered,  it 
is  claimed,  in  all  directions. 

In  Transylvania  the  Rumanian  forces  also  appear 
to  have  sustained  an  important  defeat.  Dispatches 
from  Vienna  and  Berlin  via  London  Oct.  1,  stated 
that  near  Hermannstadt  German  and  Austro- 
Hungarian  forces  under  command  of  General  von 
Falkenhayn,  who  had  been  removed  as  Chief  of 
Staff  of  the  German  Army  the  previous  month,  had 
gained  a  complete  victory.  Four  days  before,  by 
a  wide  encircling  movement,  a  column  of  Bavarian 
troops  had  blocked  the  road  through  Rothenthurm 
Pass,  in  the  enemy's  rear.  All  the  enemy's  attempts 
to  reopen  the  road  were  fruitless.  Simultaneously 
Austro-Hungarian  and  German  troops  from  the  west, 
north  and  south  had  advanced  against  the  Ru- 
manian divisions  operating  south  of  Hermannstadt. 
The  enemy  fought  desperately  in  the  battle,  which 
was  of  the  most  sanguinary  character.  Deprived 
of  any  practicable  roads,  the  remnants  of  the  Ru- 
manian troops  fled,  it  was  stated,  into  the  Fogaras 
Mountains.  The  number  of  prisoners  it  was  stated 
was  increasing  hourly,  while  the  amount  of  booty  was 
enormous,  as  the  enemy  had  to  abandon  a  wagon 
park  which  he  did  not  have  time  to  destroy. 

An  offensive  resumed  on  Sept.  28  by  the  Ru- 
manians against  the  Transylvanian  eastern  front, 
it  was  declared,  had  not  been  able  to  alter  the  result 
of  this  battle,  although  north  of  Fogaras  and  near 
Szekely  Udvarhely  and  Oderhellen  advanced  troops 
had   to   retire   on   the   main   forces.     On   the  other 
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hand,  the  Germans  to  a  counter-attack  south  of 
Hendorf  were  said  to  have  captured  eleven  Ru- 
manian officers,  591  men,  and  throe  machine  p;uns. 

In  Macedonia,  however,  the  troops  of  the  Entente 
Powers  were  generally  successful  in  their  operations 
and  succeeded  in  pushing  the  Bulgarians  back. 
French  troops  captured  the  town  of  Fiorina,  Greece, 
from  the  Bulgarians,  who  then  retired  in  the  direc- 
tion of  Monastir:  and  at  many  other  points  the 
Entente  forces  made  it  uncomfortable  for  the  Bul- 
garians, even  where  they  did  not  succed  in  driving 
them  back.  In  Greece  the  situation  became  very 
much  disturbed  and  the  Ministry  under  Zaimas  was 
forced  to  resign.  A  new  Ministry  was  formed  under 
Kalogeropoulos,  but  failed  of  recognition  by  the 
Entente  Powers,  because  the  latter  viewed  it  with 
suspicion.  By  order  of  the  Greek  Government 
the  Greeks,  the  early  part  of  the  month,  surrendered 
to  the  Bulgarians  the  last  of  the  forts  defend- 
ing the  Greek  seaport  of  Kavala  on  the  Aegean 
Sea.  The  Fourth  Greek  Army  Corps,  which  was  in 
garrison,  voluntarily  surrendered  when  the  forts 
were  occupied.  They  were  transported  to 
Germany  with  their  entire  arms  and  equipment, 
but  are  to  be  treated  as  neutrals  and  enjoy  the 
hospitality  of  Germany  until  Greece  shall  be  free 
from  Entente  invasion.  This  caused  great  dis- 
content on  the  part  of  the  Greeks  sympathizing 
with  the  Entente  Powers  and  finally  led  to  a  revolu- 
tionary uprising,  former  Premier  Venizelos  going 
to  join  in  the  movement.  Admiral  Coundouriotis 
also  joined  in  the  movement.  A  proclamation  was 
issued  by  these  two,  pointing  out  that  civil  war  would 
ensue  in  the  event  that  the  Government  failed  to 
ally  itself  with  the  Entente  Powers.  The  proclama- 
tion concluded  with  the  statement  that  "It  would 
be  a  happy  event  if  at  the  eleventh  hour  the  King 
should  decide  to  take  the  lead  of  the  national  forces. 
In  a  contrary  event  it  is  our  duty  to  do  the  needful 
to  save  the  country  from  the  threatening  ruin.  We 
are  entering  the  struggle  convinced  that  the  nation, 
independently  of  the  State,  will  accomplish  the 
miracle  and  bring  the  country  back  to  the  status  of 
eighteen  months  ago."  At  the  close  of  the  month 
it  seemed  likely  that  Greece  might  declare  war  on 
Bulgaria  at  any  moment. 

On  the  Stock  Exchange  the  month  will  long  remain 
memorable.  Transactions  were  on  a  steadily  rising 
scale  and  the  feeling  of  optimism  and  buoyancey 
knew  no  bounds.  Dealings  aggregated  in  excess  of 
1,000,000  shares  day  after  day,  and  finally,  on  one 
day,  went  above  2,000,000  shares.  For  the  whole 
month  the  sales  reached  29,992,582  shares,  against 
18,399,286  shares  in  September  last  year,  which  was 
also  an  active  period,  and  the  increase  of  over  11 
million  shares  indicated  by  this  comparison  shows 
how  much  greater  are  the  dimensions  of  the  present 
upward  movement  than  the  similar  movement  of 
twelve  months  ago.  The  rise  in  prices  has  been 
commensurate  with  the  magnitude  of  the  dealings. 
At  first  the  so-called  war  stocks  were  chiefly  promi- 
nent in  the  speculation, then  the  copper  stocks  came 
to  the  front,  and  finally  the  railroad  shares  also  de- 
veloped considerable  strength  and  moved  upward 
along  with  the  rest,  though  less  rapidly  and  in  more 
moderate  degree.  The  first  manifestation  of  re- 
viving activity  came  on  Tuesday,  Sept.  5,  theTday 
after  Labor  Day,  and  following  the  passage  by  Con- 
gress of  the  Railway  Eight-Hour  Bill.  A  feature 
that  day  was  a  great  rise  in  International  Mercantile 
Marine  shares  on  the  announcement  that  such 'was 
the  prosperity  now  enjoyed  by  this  shipping  combina- 
tion that  arrangements  had  been  made  for  the  early 
taking  of  the  company  out  of  the  hands  of  the  courts 
and  the  dissolution  of  the  receivership.  All  the 
industrial  stocks  participated  in  the  upward  move- 
ment on  that  day.  The  railroad  shares  were  lag- 
gards, but  were  finally  carried  along  with  the  general 
current.  Thereafter,  new  high  records  for  the  year 
by  all  classes  of  stocks  were  established  day  after 


day.  On  Sept.  6  Steel  common  touched  100  and 
that  was  considered  remarkable  at  the  time,  but 
later  in  the  month  these  same  shares  reached  120%. 
The  activity  and  advance  continued  week  after  week. 
On  Monday,  Sept.  25,  following  the  announcement 
the  previous  Saturday  of  the  conclusion  of  the  large 
copper  contract,  still  further  activity  developed,  the 
copper  shares  being,  of  course,  unusually  prominent, 
and  Anaconda  shares  rose  to  102,  against  84  on 
Sept.  1;  in  the  afternoon  of  that  day,  however,  a 
sharp  and  general  slump  in  prices  unexpectedly 
occurred.  This  reaction  continued  through  the 
next  day,  but  the  market  soon  regained  its  tone  and 
resumed  its  upward  tendency,  with  the  close  Sept.  30 
strong,  though  in  a  number  of  cases  at  some  re- 
action from  the  best  figures  of  the  month. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


1915. 


1914. 


Month  of  September —     1916. 

No.  of  shares 29,992,582  18,399,286 

Par  value $2,500,892,725  $1,644,499,895 

Bond  sales  (par  value) —  STOCK 

RR.&  misc.  bonds       $69,079,000  $77,594,000    EXCHANGE 

U.  S.  Govt,  bonds                32,000  143,500       CLOSED. 

State,  for. ,&c.,bds.       28,034,500  3,003,500 


7,682,304 
$655,334,675 

$32,734,500 

241,620 

1,955,000 

$34,931,120 


Total  bond  sales      $97,145,500  $80,741,000 
Jan.  I  to  Sept.  3d — 

Stock  sales — 

No.  of  shares 138,862,182  115,133,248          45,990,575          65,149,991 

Par  value $11,966,510,505  $9,971,922,865  $4,023,321,369  $5,853,798,725 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds    $585,898,500  $5S6, 944,700      $391,771,500       $359,029,100 

U.  S.  Govt,  bonds              697,950  815,000                 655,100             1,571,720 

State,  for., &c.,bds.     211,064,000  17,536,500          32,659,500          22,560,700 


Total  bond  sales    $787,660,450      $605,296,200      $425,086,100      $383,161,520 

In  the  money  market  there  were  no  special  features, 
continued  ease  being  the  dominant  and  the  only 
characteristic. 


RATES  FOR  MONEY  IN  NEW 
Week  ending —  Sept.  1. 

Call  Loans — 

Stock  Exchange — Range  for  week 2%-3 

— Week's  average 2% 

Time  Loans — 

Sixty  days- - 2%-3 

Ninety  days 3-3% 

Four  months 3X-3H 

Five  months - 3%-3% 

Six  months 3%-3% 

Commercial  Paper — 

Double  names— Choice  60  to  90  days.. 3 A -3% 
Single    names — Prime  4  to  6  months.. 3%-3% 
Good  4  to  6  months..       4 


YORK,  WEEKLY. 

Sept.  8.  Sept.  15.  Sept. 22.  Sept. 29. 


2%-3 
2% 

2>A-3 
2% 

214-3 
2% 

2-3 

2% 

2%-3 

3-3  X 
3%-3% 

3H-3% 
3%-3% 

3-3  X 

3X-3A 
3K-3% 
3A-3X 
3%-3% 

3-3  X 
3%-3% 
3Y2-3X 
3%-3% 
3%-3% 

3-3  X 
3%-3^ 

3H 

3Y2 
3%-3% 

3%-3H   3%-3H  3X-3Y2  3X-3Y2 

3X-3Y2   3K-3H   3%-3%   3X-3Y3 

4  4  4  4 


The  foreign  exchange  market  was  absolutely 
devoid  of  feature  as  far  as  sterling  exchange  is  con- 
cerned. Quotations  remained  under  the  complete 
control  of  the  British  Treasury  and  rates  for  the 
leading  classes  of  bankers'  bills  were  altogether 
unchanged  day  after  day  and  week  after  week. 
In  sixty  day  bills  there  was  no  change  whatever  from 
4  713^2,  while  the  range  for  sight  bills  was  compassed 
within  4  75  11-16@4  75^,  and  that  for  cable  trans- 
fers within  4  76  7-16@4  76^.  In  rates  on  the 
Continental  centres  the  feature  was  further  great 
weakness  in  reichsmarks,  sight  bills  on  Berlin 
Sept.  5  getting  down  to  68%,  but  here  there  was 
marked  recovery,  the  price  Sept.  30  being  70%. 
French  exchange  showed  an  improving  tendency, 
as  was  natural,  in  view  of  the  arrangement  of  new 
credits  here  and  the  placing  in  New  York  of  the 
,000,000  loan  to  the  city  of  Paris. 

RATES  OF  EXCHANGE   ON   LONDON   IN  POUNDS   STERLING. 


Bankers'  Bills. 

Commercial  Bills. 

Sept. 

Sixty 
Day. 

Sight. 

Cable 
Transfers. 

Sight. 

Sirly 
Day. 

Ninety 
Day. 

Docu- 
ments 
for  Pay- 
ment. 

Secen 
Days 

Grain. 

1... 

2... 

3... 

4... 

5... 

6... 

7... 

8... 

9... 
10... 
11... 
12... 
13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 
25... 
26... 
27... 
28... 
29... 
in 

4  71Y2 
4  71% 

4  71% 
4  71% 
4  71% 
4  71% 
4  71% 

4  71% 
4  71% 
4  71% 
4  71% 
4  71% 
4  71% 

4  71% 
4  71% 
4  71% 
4  71% 
4  71% 
4  71% 

4  71% 
4  71% 
4  71% 
4  71H 
4  71  U 
4711. 

4  75% 
4  75% 

4  75% 

4  7534 
4  75% 
4  75% 
4  75% 

4  75% 
4  75% 
4  75% 
4  75% 
4  75% 
4  75% 

4  75% 
4  75% 
4  75% 
4  75%-75% 
4  75% 
4  75% 

4  75% 
4  75% 
4  75% 
4  75% 
4  75% 
4  75% 

4  76%, 
4  76%, 

4  76%, 
4  76%, 
4  76%, 
4  76%. 
4  76%, 

4  76%, 
4  76%, 
4  76%, 
4  76%, 
4  76%,-76% 
4  76%,-76% 

4  76%,-76% 

4  76%,-76% 

4  76%,-76% 

4  76%, 

4  76%, 

4  76%, 

4  76%, 
4  76%, 
4  76%. 
4  76%, 
4  76%, 
-  7'-V, 

1  7.-,",, 
4  75%, 

Sun 
Holi 
4  75%, 
4  75%, 
4  75%, 
4  75%, 
4  76%, 

Sun 
4  75%, 
4  75%, 
4  75%, 
4  75%, 
4  75%, 
4  75%, 

Sun 
4  75%, 
4  75%, 
4  75%, 
4  75%, 
4  75%, 
4  75%, 

Sun 
4  75%, 
4  75%, 
4  75%, 
4  75%, 
4  75%, 

1  TKJ1, 

4  70% 
4  70% 

day 

day 
4  70% 
4  70% 
4  70% 
4  70% 
4  70% 

day 
4  70% 
4  70% 
4  70% 
4  70% 
4  70% 
4  70% 

day 
4  70% 
4  70% 
4  70% 
4  70% 
4  70s, 

4  70 -, 
day 
4  70% 
4  70 '4 
4  70% 
4  70  \» 
4  70M 
4  70  H 

4  68% 
4  68% 

4  68% 
•1  68   , 

4    I'.N's 
-1    ON  ■'  „ 

4  68% 

4  68% 

4  0S\ 

4  68  M 

1  68   , 

4  68% 

4  68% 
4  68 1  s 
4  68  K 

4  os\ 
4  68  M 

4  6S-\ 
-1  68   - 
4  68  1  i 

(  0S\ 

t  68  H 
4.6SH 

4  71 
4  71 

4  71 
4  71 
4  71 
4  71 
4  71 

4  71 
4  71 

4  71 
4  71 

4  71 
4  71 

4  71 
4  71 
4  71 
4  71 
1  71 
4  71 

4  71 
4  71 
4  71 
4  71 

4  71 

4  71 

4  74% 
4  74% 

4  74% 
4  74% 
4  74% 
4  74% 
4  74% 

4  74% 
4  74% 
4  74% 
4  74% 
4  74% 
4  74% 

4  74% 
4  74% 
4  74% 
4  74% 

4  74% 

4  74  \ 
171, 
4  74  \ 

*74H 

1:1. 
*  :t\ 

Oct.,  1916  I 


TRUST  COMPANY  RETURNS 
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RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 


Sept. 
1. 
2. 
3- 
4. 
5- 
6. 


15- 
16. 
17. 
18. 

10. 
20. 
21. 
22. 
23. 
21. 
25. 
26. 
27. 
28. 
29. 
30. 


Paris. 

Francs 


Berlin. 

Reichsm.arks 


Swiss. 

Francs 


Amsterdam. 

Guilders 


Bankers'     I  Commercial        Bankers'  Bankers'     j  Bankers'  Commercial 

Checks  Cables  *Sight-t60d's   Sight  \  Cables    Sight    Cables      Sight         Cables         Sight       60  Days 


5  S9  % 
5  89iH 


5  srr-s 

5  88}^ 
5  SS'j 
5  SS'i 
5  87% 

5  86K 
5  86 '4 
5  86"^ 
5  85  Yi 
5  86 
5  85% 

5  85% 
5  86% 
5  85% 
5  86 
5  86% 
5  86 


5  86 
5  86 
5  85 
i5  84 
5  84 


5  SS'i 
5  88% 


5  88% 

5  87% 
5  87% 
5  87% 
5  S7!s 


5  90 
5  90 


5  90 
5  89% 

5  88% 

5  88% 
5  88  % 


5  86 

5  85% 

5  85% 

5  84% 

5  85%  5 

5  85      5  86% 


5  85% 
5  85% 
5  85% 
5  85% 
5  85% 
5  85% 

5  85% 
5  85% 
5  85  4 
5S4'4 
5  83  H 
5  S3  U 


5  87% 
5  86% 
5  86% 
5  86 


5  86% 
5  87 


69% 


694 
69% 

69 

69% 

69% 

69% 

70 

70% 

70  %6 
70  %6 
70% 
70% 
70% 
70% 


5  86%'5  91%  70% 
5  86%'5  91%  70% 
5  86%!5  91%  70% 
5  S5%,5  91  |  70% 
5  84%!5  89%l  70% 
5  84%;5  89%    70% 


5  01% 
5  90% 
5  OP, 
5  91% 
5  91% 


69  H 

69% 


69 
70 

69% 
69  %6 
69  %„ 

69  %6 

60  ' , 
69% 
69% 
70!  is 
70% 

70% 
70% 
70% 
70"  16 
70% 
70% 

70% 

70% 
70% 
70% 

70"  is 
70% 


5  29% 
5  29% 


5  29% 
5  29% 
5  31 
5  31% 
5  31% 

5  32 
5  32 

.5  32  % 
5  32% 
5  33 
5  33 

5  33 
5  33 
5  32% 
5  33 
5  33 
5  33 

5  33 

5  31% 
5  32 
5  31% 
5  31% 

5  31% 


28%41%6+%6 
28%!41%6+%6 

28%!  40% 

29  40% 

30%  40% 

31  40% 

31      i  40% 

31%|40%  +  %e 
31440%  +  %( 
31%40%  +  %< 


32 

32  4 
32% 

32% 

32  4 
32 
32% 
32  >  4 
32% 

32% 

31 

31% 

31 

31 

31 


40%  +  %6 
40%  +  %6 
40%+ %6 

40% 
40% 
40% 
40% 
40%— %e 
40% 

40%  +  %6 

40% 

40% 

40% 
40%+ %6 

40% 


41%+  %6 
41%+  %6 


40%  +%6 
40%+  %6 

40% 

40% 

40% 

40% 
40%+%6 
40%  —  %6 
40%— %6 

(a) 
40%—  % 

40%  +  %£ 

40% 

40% 

40% 
40%— %6 

40% 

40% 
40% 
40% 
40% 
40%+%-e 
40% 


40% 

40% 

Sunday 

Holiday 

40%®'  % 

40% 

40% 
40%  @  % 
40%®  % 
Sunday 
40%®  % 
40%  @  % 
40%©  % 
40%  @  % 
40%®  % 
40%®  % 
Sunday 
40%®  % 
40%  @  % 

40% 

40% 

40% 

40% 
Sunday 

40% 

40% 

40% 

40% 

40% 
40%®% 


40% 
40% 


40% 
40  %6 
40%, 
40%, 
40  %6 

40  % 
40  %6 
40  %6 
40  %6 
40  %6 
40  %6 

40  %, 

40  %6 
40% 
40% 
40% 


40% 
40% 
40% 
40% 
40% 
40% 


Italian 

Lire 


Greek 

iDr'm's 


Dnm 'k SwednN'rw'y  Vienna  Russ'n  Span'h 

Kroner  Kroneri  Kroner  Kronen]  Rubles    Pesetas 


Bankers'       B'k'rs' 
Sight    Cables  Checks 


6  48 
6  48 


6  46% 
6  45 
6  43 

6  42% 
6  42% 

6  41% 
6  43 
6  43 
6  45% 
6  45 
6  45 


6  47%  5  15% 
6  47%!5  15,% 


6  46%!5  15% 


Bankers  Bankers  Bankers  Bankers  Bankers  Bankers 
Checks    Checks    Checks  \   Sight      sight     Checks 


6  44% 
6  42% 
6  41% 
6  41% 

6  41% 
6  42  4 
6  42  4 
6  45 
6  44% 
6  44% 


5  15% 
5  15% 
5  15% 
5  15% 

5  15% 
5  15% 
5  15% 
5  15% 

5  15% 

5  15% 


6  46      6  45%  5  15% 
6  45%  6  45      ]5  15% 


6  45% 
6  45% 
6  46 
6  46 

46 
46 

46% 
46% 
46% 
46% 


6  45%,5  15% 
6  45  5  15% 
6  45%  5  15% 
6  45%  5  15% 


6  45% 
6  45% 
6  45% 
6  45% 
6  46 
6  46 


5  15% 
5  15% 
5  15 
5  15 
5  15% 
5  15% 


27.50 
27.50 


27.45 
27.30 
27.30 
27.20 
27.20 

27.30 

27.80 
27.80 
27.70 
27.85 
27.85 

27.70 
27.60 
27.60 
27.70 
27.55 
27.55 

27.50 
27.60 
27.60 
27.60 
27.60 
27.60 


28.40 
28.40 


28.35 
28.20 
28.20 
28.10 
28.10 

28.20 
28.70 
28.70 
28.60 
28.75 
28.75 

28.60 
28.50 
28.50 
28.00 
28.45 
28.45 

28.40 
28.45 
28.45 
28.45 
28.45 
28.45 


28.35 
28.35 


28.30 
28.15 
28.15 
28.05 
28.05 

28.15 
28.65 
28.6.5 
28.55 
28.70 
28.70 

28.55 
28.45 
28.45 
28.55 
28.40 
28.40 

28.35 
28.40 
28.40 
28.40 
28.40 
28.40 


12.16 
12.16 


12.02 
1 2 .05 
12.05 
12.05 
12.05 

12.00 
1 1 .05 
12.05 
12.03 
12.03 
12.03 

12.02 
12.03 
12.02 
12.00 
12.02 
12.02 

12.02 
12.02 
12.02 
12.02 
12.02 
12.02 


33.60 
33.60 


20.16 
20.16 


32.90  20.17 
32.75  20.15 
33.10  I  20.15 
32.90  20.15 
32.90      20.15 

32.65  I  20.17 
32.10  I  20.14 
31.00  20.14 
31.70  !  20.14 
32.25  20.14 
32.25  '  20.14 


32.10 
32.20 
32.55 
32.40 
32.30 
32.30 

32.20 
31.85 
31.40 
31.90 
32.05 
32.10 


20.12 
20.14 
20.13 
20.17 
20.13 
20.13 

20.11 
20.11 
20.10 
20.11 
20.10 
20.10 


1  And  3  days'  sight,     t  Documents  for  acceptance,     a  40%@40% — %s 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOROUGH  OF 

MANHATTAN- 


Aug.  22  1907. 


Dec.  31  1907. 


Jan.  1  1910. 


Jan.  2  1911. 


Dec.  21  1911 


Dec.  9  1913. 


Dec.  24  1914 


Dec.  31  1915. 


June  30  1916. 


Astor 

Bankers  / 

Mercantile  / 

Manhattan/ 

Broadway  b 

Flatbush  6 

Savoy  & 

Oarnegie  e 

Central 

Oolumbiad 

Knickerbocker  d 

Commercial 

fcOommonw'h(defunct) 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c... 

Morton  c 

Standard  c 

Hudson 

Lawyers'  Title  4Ti».. 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T 

United  States 

Washington  j 


8.965.745 

23.861.606 

35,119.131 

10.975.957 

3,932.749 

3.104,410 

1,569,287 

7,923,242 

42,137.580 

6,774,339 

62,114,992 

3,876,981 

516 

8,898.940 

4.185.255 

11.162,536 

17,381,123 

16,233,629 

8.101.350 

64,124,995 

81,702.513 

3.028.403 

7.423.429 

41,996,504 

17,532,796 

40,510,828 

12,884,258 

2,066.175 

8.524.049 

2,636.974 

22.400,958 

23.747.751 

5.763.501 

33,782,456 

33,517,360 

28.495.980 

"48~,23l".644 

30,982,562 

59,394,159 

9.798.340 


8,103.748 

20.240.194 

23.277,232 

9,327.741 

2,340,822 

2.541,372 

909,024 

6,528,511 

33,961.798 

4,700,103 

* 

2.948.586 

476 

6,304.846 

3.315,280 

7.773,031 

9.715.776 

11.209.036 

5.623,758 

20.705.636 

68.497.300 

3,016.254 

6.047.183 

28,161,527 

10,413,911 

22,166.365 

7,691.641 

1.172.075 

5.511,071 

1,638.373 

6,483,066 

15.764.837 

3.651,793 

24.680,912 

27,862,835 

21.574,526 

"44.169~.764 

20.096,258 

47.302,953 

7.415.009 


13.895.039 

46,602,542 

56.109,550 

26.904,439 

4,281.437 

4.017.215 

1,836,544 

12.665.754 

91.394,728 

12.145,661 

35,267,275 

5.308,155 

476 

16,857.406 

4.677.865 

8.866.152 

049.930.289 

7,453.215 

29.074,839 
115,793,639 

6,602,632 

7,871,433 
77,832.184 
17,636.478 
33,863,400 
16,715.732 

3.447,494 
12,495,502 

2,107.011 
12.492.637 
26.817.064 
12.716,417 
37.795.781 
51.486,410 
26,355.280 

"61.485".5I6 
41.002.035 
69,111.176 
10.162.558 


$ 

14.774, 

62.013, 

48,382, 

19,051, 

4,607, 

3,875 

1.7C2 

8,355 

67,843 

13.800 

32.467 

4.473 

20.040 

3.638 

6,844 

a35.044 

06.540 

26,881 

116,368 

7,008 

7.723 


8.i<) 
877 

in 

336 
130 

:;ss 

QUI 
148 

582 

,784 
564 
,211 
,991 
,238 
,790 

,091 

367 
.590 
,343 
,527 


$ 
.663.182 


20 


f/137 

21 

5 

4 


,493.148  1/129 
,093.164  | 
,156,630  1 
,157,049 
971.819 


667.490 
,848.542 


618,742 
640.920 
385.064 
344.738 
484 
183.047 
683.174 
474,766 


a40.348,700 


25 
132 


cl24.815.857 

16.583.839 

3.416.134 

13.452,914 

2.452.328 

11.141,401 

24,971.982 

8.493.763 

35,550,811 

41.313,028 

24.224.805 

"53~.527~.947 
43.415,252 
58.735,106 
10,306.003 


,563.427 
,631.254 
,910.834 
,102.910 


:156.022.851 

17,561,046 

3.354,493 

16,184.748 

2,502,684 

11.367,721 

22.511.690 

8,502.472 

34,128,848 

38,044,550 

28,900.222 

~5~2,~993~225 

46,370,514 

63,097,385 

9,415,034 


Total  S  . 


849.123,619 


t6]14.420.483 


20.780,465 
/142.530.404 

b    16,258.479 


30,983.695 
/  269.330,479 

623,245.624 


432.013 
089.632 


.882,550 
458 


h  22.359,030 


a66,870.535 


112 

7 
8 


,181.300 
,641.801 
,361.843 


Cl49.456.212 


3.556 
12.075 

2,695 
11,601 
17,094 

8,344 
32,582 
37.535 
26,921 

2,617 
55,256 
40,459 
54.882 

9.702 


.973 
,457 
,95 : 
,761 
,371 
.532 
.070 
,428 
,794 
,687 
528 
470 
4:31 
666 


103.407.353 
62.248,505 


3,133.900 


h21.554.900 


075,477 .703 


115.273.384 
7,892.793 
7.709,128 

C213.261.373 


2,809,856 
11,235,255 

2,969.122 
11.511.878 
27.620.240 

8.944,351 
37.360,065 
44,899,005 
26.908,952 

3,006,188 
60.151,926 
49,940,549 
62.896,825 


175,486,646 
88,054,662 


3,649,303 


ft31,577.378 


a  136.564.688 


159,347.478 

10.918.049 

8,494,587 

c430.912.328 


4,729,316 
18,746,348 


15,226 
57.190 


}- 


36,859 
78,193 
34,556 
4,844 
82,338 
79,920 
66,186 


07-1 
S.XH 
266 

.386 
826 
700 

.577 


31,741,466 
/256,372,728 

625,033,201 


152,600,320 
93,370,992 


4,403,910 
(k) 


Ml, 137,941 


ol50.205.295 


158,304,752 

11,706,542 

9,721.849 

c443.816.202 


5,604.938 
21.682,332 

14,463,242 
72,073,304 

~3~2~,~f2~5~,~32 
79,650.254 
34,333,811 
4,720.392 
86,886,667 
85,193,764 
63,776,511 


538.664,879  1.064.964.268     977. 572 ,641 1 1.078.720.812     985.843.0771.136.812,9081,847.357.405  1.878.926,145 


i  Prior  to  March  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  of  N.  *  . 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915,  totals  do  not  Include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
o  fN.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  o  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912  6  Title  of  Savoy  Tru« 
changed  from  Italian-American  Trust  Nov.  1909,  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  wltn  3uaranty  Oct.  17  1912. 
i  Banking  Department  closed  Oarnegie  Trust  and  as«umed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  wai  also  merged  with  Bankers  March  25  1912.  (/Transatlantic  began  business  May  22  1912. 
h  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  In  Jan.  1915  by  the  Chatham-Phenix  National  and  branch  office  business  absorbed  by  Century  Bank,  j  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  *  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1916: 
when  the  word  "Insurance"  was  eliminated  from  Utter'a  title. 


BOSO'UOH  OF 

BROOKLYN—  Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1910. 


Brooklyn  e 

Long  Island  L.  &  T.e 

'??anklin 

Hamilton 

K'.ags  County 

Lafayette  x 

Manufacturers'  h 

Nassau 

People's 

wmiamsburg  a 


Total  | 


mno.  OF  QUEENS— 
Queens  County 


15,363 
7,055 

10,929 
6,734 

12.346 
4,344 
1.592 
8,290 

14,946 
8,206 


,635 
.368 
,960 
.731 
,322 
,881 
.398 
.228 
.702 
.663 


95.552,272 


11,628,311 
6.489,355 
7.579,036 
5,490,952 

10,120,685 


1,035,792 

5,329.614 

13.651.462 


65.504.952 


1.482.818 


16,545.897 
9,008.883 

11.832.235 
6.732,835 

15,065.023 


1,538,642 

6.374,010 

17,820,688 

1.750,798 


92,793.237 


1.571,945 


Jan.  2  1911. 


Dec.  21  1911.  Dec.  9  1913.  Dec.  24  1914.  Dec.  31   1915  June  30  1916 


$ 
18,071 

8,841 
12,103 

7.321 
15,256 


1,439 

5.660 

19.229 

ol69 


,877 
,371 
.883 
,857 


94,421.774 


1.742.066 


19,662.041 
8,195,026 

11,261,078 
6,670,513 

16,142,302 

~~1~,~8~05~319 

5,586.813 

18,846.340 


94,829.165 


1,668.825 


e23.456.096 


9,290 

7.137 

15,936 

""5~.~8~96 

5,831 

19,037 


89.282,546 


1,919.001 


S 
c30.010.662 

14,352.607 

7.397.550 

17,951.669 

W~l.~5~3~l~."6~ 

~1~9~,~0~38~~~6 


102.251. 50: 


2.016,78.' 


e38,632,683 

22,094.872 

8,537,742 

21.706.051 

~M~1~,~958~7~6 

~2~2~."l8~6~~~8 


e47.284.492 

25.136.499 
10,672.273 
27,779,349 

~/T4~.~16~9~.~98 

~~3~0~.~10b~.32~- 


125.116,956     155.112,139 


2.272.6641 


2,703,878 


§  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N.Y-  City.  March  6 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  Include  Home  Trust  of  Brooklyn  consoiidatea  w it&  lij  w- 
yers'  Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  •  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  a  W "»a^burg  rnist  ' eotea  t* 
dissolve  its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  cpnsoUdated  with  "I™1"™ 
Trust  March  1913-  Nassau  Trust  mertced  In  Mechanics'  Bank  July  1914.  h  Citizens'  took  over  business  of  Manufacturers  .National  uec.  ihi*.  ana 
later  changed  name  to  Manufacturers'  Trust. 
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TRUST  COMPANY  RETURNS. 


[Vol.  103. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Aug.  22  1907.  Dec.  31  1907.  Jan.   1    1910 


Jan.  2   1911 


Dec.  21  1911. 


Dec.  9    1913 


Dec.  24  1914 


June  30  1916. 


Capital 

8urplus  and  profits,  market  value — 

Surplus  and  profits,  book  value 

Unpaid  dlvs..  res'ves  for  tax  ,lnt.,&c 
Pref.  Deposits — Due  State  sav  banks. 
Due  Slate  sav.  &  loan  associations 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c._ 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  the  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Oerts.  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


$ 

60.636.600 

167.98af.4ii 

"8~5~.126~.258 

296.135 


58.251.560 

144.600.599 


26.074.330 

200.155 


38.0V9.532 


886.500 


40.296.845 


2.609.430 


996,616 

688.604.953 
100.352.199 


41.527.250 
40,738.939 


2.388 

444.817 

48.054 


22.234 
18.976 


63.675.000 
168.697.714 


37.683.778 
468.567 


36.871.355 
29.009.253 


4.934.470 

3,880.449 

7.345.074 

774,061 ,989 

78.596.293 

105.681.485 
80.786.598 


64.156.000 
173.357.077 

2.897.534 

40.624,293 

623.640 

24.336.543 

34.580.803 


1.805.166 


6,435.259 
2.811.605 


874.289.233 


80.873.915 


62.206,000 
177,253.055 

1.584.210 

4^.096.524 

352.767 

32.111.087 

42.109.846 


6.084.579 


7.833.795 
909.727 


955.583.186 


90.137.194 


68.650.000 
163.960.730 

1.816.823 

47.063.186 

397.685 

21.744.840 

34.541.036 


3.894.553 


15.218.729 
1.790.119 


875.781.332 


76.613.069 


67,300.000 
151.279.294 


51.262,328 
208.195 


46.855.945 
4.247.182 

1.543.258 

6.776.570 

1       1.065.093 

/ 

1.032.287.860 
97,834.699 


75.550,000 
173,208,061 


69,114,178 
385.915 


131,597.714 
5,825,056 

1.300.224 

6,339.016 

15,250.979 

1.545.615,610 

243,738,864 


Total  of  all  deposits. 


946.608.382 


605,652.530 


1.159.319.311 


1,065.380.457 


1,175.218,705 


1.077.044.549 


1.241.081.130 


2,019.167,556 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor.  &c 

Acceptances  of  drafts   payable  at  a 
future  date  or  authorized  by  com 

merclal  letters  of  credit 

Other  liabilities 


2.578.790 
~27~.24~l~.967 


751.265 


59.789.589 


980.140 


49.800.511 


1.372.360 


34.609.985 


67.916 


60.789,246 


60.000 


64.038,055 


165,000 


23.344.685 
•34.063.976 


55,577,583 
20,324,289 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.  - 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  in  preceding  items 

U.  S.  legVl-tenders  and  bank  notes — 

Federal  Reserve  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


1,205.048,180 


869,045.543 


1.442.372.676 


1,341,773,413 


1.467.109.132 


1.365.560.157 


1.517.234.085 


2,343,827.489 


75,682,997 


269.699.998 


682.826.452 


86,770.861 

165,652 

14,950,841 

83.582,056 

23.698.302 

49.179.020 

5,095.751 


604,977 


2,578.790 
10.212.483 


68.532,010 


43.471.463 

166.358,136 

365.723,291 

9,772,982 

41,991.223 

121,954 
13,296,286 
78.992,219 

12,523.082 

35,844,818 
6,327.384 


1.027.537 


751.265 
25.311.893 


68,871.110 


60,048.703 

245,695.838 

660.489.153 

5.203.728 

82,131.718 

95,738 
22.633.282 
89.495.686 

44.720,953 

121.362,596 

13.666.256 


1.455.318 
26.502.058 


70.434.643 


57.395.095 

252.467.751 

609.483.082 

7.940,524 

102.533.889 

151.067 
26,339,232 
87.303.726 

50.483.718 

113.069.471 

12.103.225 


1,491.362 

60.576.782 


Grand  total 


..  1,205.048,180     869.045,543  1,442,372,676  1.341.773.413  1.467.109.132  1,365,560,157  1.517,234,085  2,343,827,489 


74,280,647 


74.340.153 
289.489,267 
620,124.260 

11.314.003 
119.457.843 

184.618 

31.041.386 

102.107.260 

49,740.731 

118.460.580 

11.917,388 


19.173.682 
45,477,234 


69.742.802 

10.312.133 

71.620.332 
252,139.416 
463.871.728 

154.656.620 

142.718 
36.869.622 

123.850.942 

105,126.676 
9.940.221 


14.813.970 
62.472.977 


68.996.582 

9.102.990 

83.449,636 
274,134.871 
519.069,692 

172.217.419 

126.338 
37.844.152 

168.698.950 

87.069,717 
12.030.801 


5,487.171 
23.344.685 


45.661.081 


62,546,678 

10,755,665 

143,044,955 
346,089,601 
888.044,784 

283,159,879 

282,418 
38,104.348 

233,234.673 

145,653,182 

7,608,432 

679,327 

63,901,415 
53,264,191 

67,457,941 


Note. — Schedules  nave  been  changed  several  times  since  the  date  first  named  In  the  above  comparison.     We  show  for  each  date  the  exact  design - 
Won  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules.     'Including  $917,987  of  rediscounts 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1910.     Jan.  2  1911.   Dec.  21  1911. 


Dec.  9  1913. 


Dec.  24  1914 


June  30  1916. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

(Japd.  divs.,  res.  for  taxes,  int.,  &c 
Pref.  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations  _ 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec't,  admin.,  guard.,  re 
ceiver,  trustee,  committee,  &c. 

Deposits  by  the  State  of  N .  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits  pref'd   because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) 
Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 
Time  deposits  not  payable  within  30 
days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


68.661.600 


176.944.735 


37.467.239 
414.423 


$ 

66.276.560 
151.339.110 


28.340,454 
306.316 


41.773.538 


1.276.500 


1,098.788 
812.011.853 
107.934.388 


43.641.702 


2.879.716 


2,770.685 

555,397,056 

55.272.810 


71.400.000 
178.979.744 


40.759.951 
600.479 


38.059.940 
30.913.481 


6.187.066 

5,122.449 
7,356,349 
899,090,713 
84,478.182 


43,610.680 
42,077.022 


23.002.116 
20.667.605 


106,493,173 
84.038,005 


Total  of  all  deposits 

Bills  payable  or  borrowed  money. 

Pref.  liability  as  executor.  &c 

Re-dlscounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com 

merclal  letters  of  credit 

Other  liabilities 

Add  for  cents 


1,087,664,431 


732,278,460 


1,302.099.738 


2.987.034 


904,843 


1.100.140 


27.708.303 
40 


61.948,915 
42 


50.624.063 
42 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral 

Stock  and  bond  Investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  6ec.  by  other  coll 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  included  In  preceding  Item 

dnecle 

U.  S.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

Customers'  liability  on  acceptances 

Other  assets 

Add  for  cents - ...... 


1.363.966.143 


87.962.350 


326.497.210 


1.012.747.930 


1.604.203,727 


627.514.698 


108.122.742 

204.270 

17.706.522 

95.144.026 

27,117.410 

52.413,706 

6.893.690 


909.983 
2.987.034 


10.492.462 
40 


80.759.054 


50.966,201 

208,860,012 

405,844,757 

15,032,322 

54.051,230 

137.844 
16.066.494 

89.175.391 

15.120,176 

39.324.130 

8.506.218 


2.013.398 
904.843 


25.985.818 
42 


83,660.067 


69.268.783 

296,958.325 

696.601.870 

8.160.799 

102.402.940 

108.040 
25.518.600 

99.766,067 

48,863.167 

124,161.053 

18.167.454 


3.052.804 


27.513.726 
42 


Grand  total. 


1.363.966.143  1.012,747.930  1.604.203.727  1.615,463.650  1.656.335.661 


73.431,000 
184.025,130 

3.164,976 

43,827,892 
758,969 

25.598.439 

36,844,508 


2.422.372 


6.963,259 
2.832,612 


1.014.744.488 
84.389.877 


71,481.000 
188.676,616 

1.657,514 

43.632.147 

530.800 

33.376.931 

43.750.219 


7.331.136 


9.666,599 
1.195.183 


1.109.667.546 
93.119.468 


78,650,000 
174.941.802 

1,942.583 

50.987.337 

553.473 

22.822.960 

36.888.452 


5.130.251 


17.630,710 
2.242.240 


1.047.240.308 


79.595.833 


80.400.000 
162.552,043 


56.105.624 
379.660 


60.337.961 
9.197.280 

1.997.139 

7.671.015 

}   1.106.852 
1.209.181.342 


90,450.000 
187,620.920 


75.S86.978 
590.590 


137,722,319 
13,434,700 

1,645.854 

8.092,194 

15,533.994 
1.769.628.042 


101.054,111   248.881,509 


1.218,382.416 


1,342.270.020 


1.263,091.564 


1.437.030,984 


1.382.360 


70.916 


50.000 


35.067.726 
42 


62.179.544 

42 


65.980.217 
41 


885.316 
1.022.957 


23.542,185 

35.164.912 

40 


1.515.453.650 


1.656.335.661 


1.574.656.207 


1.740.598.437 


87.341.640 


67.309,082 
303.382,679 
547,767.677 

11.671.358 
125.914.655 

159.415 
29.361.282 

100.382.483 

64,503.832 

115.989.335 

16.990.981 


2.951.007 


51.728.182 
42 


93.997.526 


84.649.720 
349.426.882 
658.917.170 

15.286,071 
145.525.075 

197,176 
34.319.128 

116.092.212 

52.217.385 

121.785.647 

17.036.783 


19.854.114 


47.030.730 

42 


93,032,052 

14,443,270 

82 .061. 760 
313.875.811 
506.365.342 

188.956.827 

157.509 
40.932.080 

140.205.606 

108.587.054 
15.697.213 

16.441.540 


64.300.102 
41 


94.302.392 

13.860.654 

96.258.534 
340.51 1.56S 
562.879.332 

208.217.787 

142.360! 
42,245. 370 


2,271.416.180 


161.500 
94.695 


55,767.114 

21.347.159 

37 


2,626,857,605 


91.197.597 

16.509.077 

161.003.385 
432,326,655 
939.016.576 

328.051.725 

306,742 
43.295.774 


187.730.417  262.515.690 

90.874.350  150.177.106 
16.123.336,  11.976.434 
;>-\S.561 

16.116.106)  66.565.994 


23.642 

47. 7D'. 

40 


-.722 
l.53<  i 


1.674.656.207  1.740.698.437  2.626,857.606 


Mote. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison, 
tlon    employed.  1     vlng  hlank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


We  show  for  each  aat«tht< exact tlt^im,*- 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1916.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
eroepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  interest-paying 
bonds  are  at  a  price  to  which  accrued  Interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

t3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 


BONDS 


N    Y    STOCK 


Int. 
Per- 
EXCHANQEI  iod. 


U  S  Gov  &  City  Securities 

US2scons  reg April  1930 

U  S  2s  cons  coup April  1930 


Q-  J 
Q-  J 


O  S  3s  reg    10-208 Aug  1918',Q  -  F 


US  3s  coup  10-208--. Aug  1918 

U  S  48  registered 1925 

D  8  4s  coupon 1925 

Pan  Can  10-30-yr  2s.Aug  1936 
Panama  Canal  3s 1961 


New  York  City— 4%s 

4%s  Corporate  stock  ... 
4%s  Corporate  Stock.. 
4%s  Corporate  stock  ... 
4%s  Corporate  stock — 

4%  Corporate  stock 

4%  Corporate  stock 

4%  Corporate  stock 

4%  Corporate  stock  — 

New  4%s 

New  4%s 

4%%  Corporate  stock.. 
4  }-3%  assessment  bonds. 
3%%  Corporate  stock.. 


1960 
1964 
1966 
1965 
1963 
1959 
1958 
1957 
1956 
1957 
1917 
1957 
1917 
1954 


Q-  F 
Q-F 
Q-  F 
Q-F 
Q-M 


Mew  York  State— 4s 1961  M- 

Hlghway  Impt  4%s 1963  M- 

Highway  Impt  4  Ms 1965  M- 

Canal  Improvement  4S-.  1961  J  - 
Canal  Improvement  4S-.  1962 1 J  - 
Canal  Improvement  4s.  .1900  J 
Canal  Improve't  4%s.--1964  J 
Canal  Improve't  4%s — 1965  J 
Canal  Improve't  4 %s.  -.1945  J 


Foreign  Gov't  Securities 

.1919 


Amer  Foreign  Securs  5s. 

Anglo-French  5-year  5s -. 

Argentine— Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  53.1951 
Rep  of  Cuba  5s  ext  debt. -1904 

fls  ext  debt  ser  A  of  1914  1949 

4%s  external  loan 1949 

Dominion  of  Canada  g  5s  .1921 

Do  do 1926 

Do  do -1931 

Imp  Japanese  Gov — £  4%s  1925 

2d  series  4%s 1925 

do  German  stamp 

Sterling  loan  4s 1931 

United  King  of  Gt  Brit  &  Ire 

2-year  5%  notes.-Sept  1918 
U  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 

4s  gold  debt  of  1904 1954 

Pro*  of  Alberta  deben  4%s  1924 
Tokyo  City  loan  of  1912  5s 


Sales  in 

September 

1916. 


2,000 


9,000 

4,000 

11,000 


M-  S 


2,866,000 

11978  000 

34,000 

10,000 
54,000 
30,000 


J  -  J 


Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  A  Susq.  See  Del  A  Hud 
Allegb  &  West.  See  Buff  RAP 
Am  Dock  A  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s. -July  1995 
Atch  Top  <fe  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s.  . -July  1995 

Registered July  1995 

Stamped July  1995 

80-year  conv  gold  4s — 1955 
Conv  4s  issue  of  1910— -I960 

10-year  gold  5s 1917 

East  Okla  Dlv  1st  g  4s.  .1928 
Rocky  Mt  dlv  1st  4s  A..  1965 
Short  Line  1st  4s  gold ..1958 
Cal-Arlz  1st  A  ref  4%8--1962 
8  Fe  Pres  A  Phe  1st  g  6s.  1942 
Atlan  Knoxv  A  No.  See  L  A  N 
Atl  Coast  L  1st  g  48. -July  1952 

General  unified  4%s 1964 

Ala  Mid  1st  guar  g  5s- —  1928 
Bruns  A  W  1st  gu  g  4s.- 1938 
Charls  <fe  Sav  1st  g  7s.-- 1930 
LAN  collat  gold  4s. Oct  1952 
Sav  Fla  A  W  1st  g  6s.. .1934 

1st  gold  5s 1934 

Bllv  Spgs  O  A  G  gu  g  48. 1918 
AtlanADanv.  See  South'n  Ry 
Austin  A  N  W.     See  So  Pacific 


346,000 

534,000 

701,000 

63,000 

32,000 

235,000 

14,000 

9,422,000 


Q-  J 
A-O 
A-O 

Nov 
Nov 
M-N 
J  -D 
J  -D 
J  -D 
M-  S 
J  -  J 
J  -  J 
M-  S 
M-  S 

M-  S 
J  -D 
M-N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


3,000 

143,000 

101,000 

91,000 

495,000 

166,000 

196,000 

75,000 

17,000 


Price  about 
Jan.  3 
1916. 


Bid. 

99  % 

99 
101% 


Ask. 


110       110% 

110       

98       

101% 


101  %  Sale 
100%  101^ 


128,000 

1,000 

182,000 


50,000 


6,000 


5,000 


106% 
105% 
,97% 

98 

97% 

96% 
105 
100 
105% 
100 

87 


Sale 
Sale 

98% 
Sale 

98% 

97% 
106% 
101% 
106  % 
101 

88 


102%  Sale 
110%  113 

105% 

102% 


2, 0001111%  113 


5,000 


32,000 


17,000 
879,000! 

25,000i 

13.0001 

2,000 

193,000 

35,000 
296,000 

16,000 

11,000 
1,000 

36,000 
107,000 


60,000 
29,000 


104       107% 
10534  106 


94%  Sale 
93        93% 


74% 

97%  Sale 
94%    96% 
83        85 


82        82% 
78%  Sale 
74%  Sale 
64 


60 


79 
85 


78 


65 

94% 
91% 
86% 


87% 
107 
107 
101% 

95 

84 

89% 

98% 
102 


65% 
Sale 

93 

87% 

87 
Sale 
107% 
107% 
Sale 


87 
Sale 
Sale 


1,000 
79",  666 


93      Sale 

91%    92% 
106% 

93%  .— 
129       135 

87%  Sale 

119% 

107%  .... 

99      


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.   1. 


Sept.   1. 


Bid. 


Ask 


99       

99       

100% 

100% 

109% 

110%  111 

98%  .-.. 

101% 


103% 
104% 


Sale 
Sale 


109% 
108% 
100% 
100% 

100% 

100 

108% 


108% 
92% 


Sale 

Sale 

Sale 

100% 

Sale 

100% 

108% 

101 

Sale 


Sale 


105% 

115%  --.- 

109% 

105% 

105% 

105% 

115%  116 

109% 

107% 


Sept.   30. 


Lowest. 


Bid. 

99 

99 
100% 
100% 
109% 
110 

98% 
101% 

103% 

104% 

103% 

108% 

108% 

101% 

101 

100% 

100% 

108% 


Ask. 


103% 

Sale 

104% 

109% 

109% 

101% 

101% 

101% 

100% 

Sale 


Sale  Prices. 


100%  Sept.  13 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


100% 'Sept.  13 


Sale  Prices. 


Sale  Prices. 


99  Aug.  2  99%  Jan.  19 
99%  May  24100%  Sept.  13 
99%  June  30  102%  Mar.  1 
100%  Sept.  6il01%  Sept.  23'll00  June  28  102%  Mar.  31 
110  Sept.  271110  Sept.  27;  109%  Jan.  10111%  Mar.  2 
110%  Sept.  21  111%  Sept.  20  110      July   20  112%  Mar.  21 


108%  109 

100% 

93%    93% 


103      Sept.    7 


103  Sept. 
103%  Sept. 
103%  Sept. 
109%  Sept. 
10S%  Sept. 
100%  Sept. 
101  Sept. 
100%  Serjt. 


103      Sept     7 


103%  Sept. 


104%  Sept 

104%  Sept. 

110      Sept. 

109%  Sept. 

1|101%  Sept. 

28,101%  Sept. 

1  101%  Sept. 


1 


108%  Sept. 
101  Sept. 
108%  Sept. 


29  109%  Sept. 


101   Sept, 
109%  Sept, 


92%  Sept.  6  93%  Sept.  2 


105       . 

115%  115%  115%  Sept. 

109% 

105       105% 

105       

105%  106 

115% 

109% 


98  Sale 
95%  Sale 
92         92% 

72  Sale 
98  99 

95        96% 

85%     

9  %  Sale 
99%  Sale 
99%  Sale 
86%  87 
85%  86 
81  Sale 
70        70% 


57 

:>9 


78%  Sale 


65 

92J4 


Sale 


82% 

81 

83% 


84 

82% 

83% 


100%  101% 
96% 
83 
89% 


85 
Sale 
96% 
102%  104 


91% 

89% 

106% 

92% 
133 

83% 
118% 
105% 

99% 


98%  Sale 
95%  Sale 
92        93 

71         72% 

99%  Sale 

96%    96% 

85%     86 

100       100% 

100%  Sale 

100%  Sale 

88        89 

87%  Sale 

83      Sale 

70%     73 

99  9-16Sale 


57 
43 


7S 


78% 


63% 

93% 

91% 

84% 

81 

84% 

106 

106% 

100% 
96 
83 
90% 
97% 

103% 


Sale 
Sale 


Sale 
84 


105   Sept 


22  116 
29;i05" 


Sept. 
"Sept." 


115%  Sept 
109%  Sept 


14  115%  Sept. 
12  109%  Sept. 


98  Sept.  2 
95%  Sept.  2 
92%  Sept.  15 

72  Sept.  20 
98%  Sept.  12 
96   Sept.  20 


99% 


87 

86% 
81 
70% 


Sept.  21 
Sept.  2 
Sept.  5 
Sept.  8 
Sept. 14 
Sept. 
Sept.  20 


98%  Sept.  13 


78   Sept.  28 


63 

92% 
91% 
84 
tl 


84%  83% 


106% 

Sale 

100% 

96% 

85 

90% 

97% 


91%  92%  Sale 
89%  91  Sale 
107%  106%  107 


92%  .. 
133 

84%  "84% 

118% 

105% 

99%i  99%  100 


93% 
135 
Sale 


103% 
103% 
100% 

95% 

84 

89% 

96% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


98%  Sept.  29 
95%  Sept.  28 
93   Sept.  20 

72%  Sept.  5 

100   Sept.  20 

96}4  Sept.  2 


101 
101 

103% 
106% 
105% 

97% 

98 

97% 

97% 
105% 
100% 
106 
100% 


102% 

112% 

107 

102 

102% 

102% 

113 

106% 


Jan. 

Jan 

Sept. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 

Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


101%  Jan.  4  103%  Mar.  10 


7  103% 
7 1 104% 
28  104 


110 

109% 
101% 
101% 
101% 
100 
109% 
281101 

4  109% 
29  100% 
25  93% 


Sept.  21 
Sept.  2 
Sept.  7 
Sept.  21 
Sept.  22 
Sept.  22 
Aug.  17 
Sept.  18 
June  20 
Sept.  25 
Sept .  27 
Sept.  19 
Mar.  29 
Sept.  2 


105%  Feb.  17 
116  Sept.  22 
109%  May  20 
105%  Mar.  23 
102%  Jan.  14 
106  Aug.  4 
115%  Sept.  29 
109%  July  8 


98  July  28  98%  Sept.  29 
93%  Mar.  1  96%  June  5 
89%  Mar.  3  95%  Jan.  21 


100%  Sept.  26 
100%  Sept.  28 
100%  Sept.  29 
87%  Sept.  26 
87%  Sept.  29 
83%  Sept.  29 
70%  Sept.  15 

9911-16Sept.30 


78%  Sept.    2 


96% 

s94% 
81% 
98% 
97% 
96% 
S2% 
78% 
73 
63 


Jan.  2S 
Jan.  20 
Feb.  26 
Feb.  4 
May  1 
April  1 
Mar.  30 
Jan.  7 
Jan.  3 
Jan.  20 
Mar.    6 


98%  Sept.  13 

45      June  23 
27%  June  30 


78% 
100% 

97% 

87 
100% 
101% 
102% 

S7% 

87% 

85 

72% 


Mar.  10 
Mar.  15 
July  12 
Mar.  29 
Sept.  26 
June  1 
June  1 
Sept.  26 
Sept.  29 
June  16 
April  18 


74   Jan.  14 


65   Sept. 

93%  Sept. 

92   Sept. 

84%  Sept. 

81   Sept. 

85   Sept. 

106%  Sept. 

106%  Sept. 

141101   Sept. 

91  96%  Sept. 

22,  84   Sept. 

6  90%  Sept. 

19  97%  Sept. 


91%  Sept. 
89   Sept. 


93%  Sept 
'83%"Sept 


92%  Sept. 
91      Sept. 


25    93%  Sept. 
"l  " 84%'Sept. 


28 


63 

92% 

91% 

83% 

81 

83% 
100% 
101% 

100  4 

95% 

84 

89 

96% 
102% 


Mar. 
Sept. 
July 
July 
Sept. 
Aug. 
April 
May 
Sept. 
July 
Sept. 
Au?. 
Sept. 
Aug. 


99  ll-l6Sept.30 

60      Feb.  14 
39      Aug.  22 


80%  July   22 


68% 
95% 
93% 
88 
86% 
88% 
107% 
107% 
101% 
96% 
221  88% 
211  92 
19    99 
8  104% 


June  19 
Feb.  11 
Mar.  14 
Feb.  4 
Jan.  19 
Jan.  27 
Jan.  •  6 
Jan.  4 
Jan.  13 
Sept.  27 
Jan.  31 
April  12 
Jan.  3 
May     3 


91      May    6 

89       Sept.  14 

106%  Jan.    10 

93%  Sept.  25 

~S3M  Aug." 80 

119%  July     1 

99%  Feb.     2 


94%  Jan.    20 

92%  April    6 

107%  Feb.  21 

95      Jan.    11 

"87%~Jan"~~3 
al22    Jan.     8 

"99%  "Feb"."  "2 
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BONDS-STOCK  EXCHANGE  RECORD 


IVol.  103. 


BONDS 

N     Y     STOCK     EXCHANQE 


Bait  A  O— Pr  lien  g  3%s_1925 
Registered 

Gold  43 July  194S 

Registered 

20-year  convert  4%8..-1933 
Refund  A  gen  5s  ser  A.  .1995 

Plttsb  June  1st  g  6s 1922 

Pitts  Jet  A  M  D  1st  g  3%8  '25 
PLEAWVaSys  ref  g  43..1941 
8  W  Div  1st  gold  3%s..l925 
C  O  Reorg  1st  con  g  4%s  1930 
Clev  Lor  A  W  con  1st  g  5s  '33 
Mod  R  1st  guar  gold  53.1919; 
Ohio  Rlv  RR  1st  R  5s.-.1936j 

General  gold  5s 1937 

Pitts  Clev  A  Tol  1st  g  6s.  1922' 

Plttsb  A  West  1st  g  48.  .1917 

Statlsl  Ry  1st  gu  g  4%s. 1943 

Beech  Creek.   Sea  N  Y  C  A  H  R 

Bellev  A  Carond.     See  1)1  Cent 

Bolivia  Ry   1st  6s 1927 

Bruns  A  West.    See  Atl  Coast  L 

Buff  RAP,  gen,  g,  fla 1937 

Coneol  4%s 1957 

Allegh  A  West, 1st  g,  gu  4s  '98 
CI  A  Man  1st  gu  g,  68.-.1943 
Roch  A  Plttsb  1st  g,  68..1921 

Consul,  lBt  g,  6s 1922 

Burl  C  R  A  No.  See  C  R  I  A  Pac 


Can  Sou  con  gu  A  5s 1962 
Registered 1962 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarollnaClinchAOhlo  let  5s  1938 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Cantral  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— 1st  g,  5s.Nov  1945|F 

Consol,  gold,  5s 1945'M 

Registered 1945 1 M 

Chat  Div  pur  money,  g,  48  '51  J 


Int. 
Per- 
iod, 


J  -  J 
Q-  J 
A-0 
Q-  J 
M-  S 
J  -D 
J 

M-N 
M-N 
J  -  J 
M-  S 
A-O 
F- A 
J  -D 
A-O 
A-O 
J  -  J 
J  -D 


J  -  J 

M-  S 
M-N 
A-O 
J  -  J 
P- A 
J  -D 


Sales  in 
September 

1916. 

S 
231,000 


Mac  A  Nor  Div,  1st,  g,  8s  '46 

Mid  Ga  A  Atl  Div  58... 1947 

Mobile  Div,  1st,  g,  5S..1946 

Cen  RRAB  of  Ga— Col  g  5s,  '37 

Central  of  N  J— Gen  g,  5s  1987 

Registered July  1987 

Am  DockAImp  Co  gu  6s, 1921  J  ■ 

Leh  A  H  R  gen  gu,  g,  5s.  1920  J  ■ 

N  Y  A  L  Br,  gen,  g,  48.1941  M- 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s,  May  1920  Q  • 

Chea  A  O — Fund  A  imp  5s.  1929  J  • 

1st  cons,  gold,  5s 1939  M- 

Reglstered 1939  M- 

General,  gold,  4%8 1992  M- 

Registered 1992  M- 

20-year  convertible  4%s.  1930J  P  ■ 
30-yT  conv  5s  secur  bonds  1946  A  ■ 

Big  Sandy,  1st,  48 1944  J  • 

Coal  Riv  Ry  1st,  gu,  48.1943  J  ■ 
Craig  Valley,  1st,  g,  5s._1940  J  ■ 
Potts  Creek  Br  1st  4s. -.1946  J  ■ 
R  A  A  Div,  1st  con  g,  48- 1989  J  ■ 

2d  con  gold,  48. 1989!  J 

WarmSprVal,  1st  g,  58-1941  M- 
Greenbr  Ry  1st  gu,  g,  48,1940  M- 


J  -D 


Chic  A  Alt  RR— Ref  g  3s..  1949 

Railway,  1st  lien,  g,  3%8  1950 

Chic  Burl  A  Q— Denv  D  4s,  '22 

Illinois  Division,  3%8.._1949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  5s._1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered l«27 

Southwestern  Div  4s 1921 

48,  joint  bonds.  See  Grt  Nor 

General  4s    1958 

OftSc  A  E  Bl-Ref  A  lmpt  g  4s  '55 

Trust  Co  ctf s  of  deDoslt 

1st  cons,  gold,  68.." 1934 

General  cons,  1st,  6b 1937 

Registered ..-1937 

U  S  M  A  Tr  Co  ctfs  dep... 
do        do        stamped . . 

Guar  Tr  Co  ctf  of  dep 

Pur  money  1st  coal  5s. .1942 

Ch  A  Ind  Coal  Ry  1st  5s  1936 

CMc  Gt  West— 1st  50-yr  481959 


Chic  Ind  A  Lou — Ref,  g,  6s  1947 

Refunding,  gold,  5s 1947 

Refunding  4s,  Series  C..1947 
Ind  A  Loulsv  1st  gu  4s..  1956 
Chic  Ind  A  Sou — 50-yr  48.1956 
Cftlc  L  S  A  East — 1st  4%s.l969 
CWc  Milw  A  St  Paul- 
Gen,  g,  48,  Ser  A-.May  1989 

Registered May  1989 

Permanent  4s 1925 

Gen  A  ref  series  A  4%s. .2014 

Gen  ref  conv  ser  B  5s 2014 

Qen  g,  3%s,  Ser  B.May  1989 

Registered May  1989 

General  4%s,  Ser  C  May  1989 
25-year  debenture  4s...  1934 

Convertible  4%s 1932 

Ch  A  L  Sup  Div,  g,  58..1921 
Ch  A  Mo  Rlv  Div,  5s...  1926 

Ch  A  P  W,  1st,  g,  5s 1921 

C  M  A  Puget  S  1st  gen  4s  '49 
Dubuque  Div  1st  s  f  68.1920 
Fargo  A  So,  assu,  g,  6s._1924 
1st  La  Crosse  A  D,  5a...  1919 
Wise  A  Minn  Div,  g,  5s.  1921 
Wis  Val  Div  1st  s  f  6s...  1920 
Mil  A  Nor  1st  ext  4J48--1934 
Cons  ex  4%a 1934 


A-O 

J  -  J 
P- A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-N 
M-N 
M-  S 

M-  S 
J  -  J 


A-O 

M-N 
M-N 


P-A 
J  -  J 

M-  S 


A-O 


635,000 
485,000 


1,000 

109,000 

94,000 


8,000 


45,000 


4,000 


1,000 
20,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
93  %  Sale 


91%  Sale 
88  89 
97  %  Sale 


91  91  */. 
88%  Sale 

92  Sale 


101 
104 
100 


98         99 
91}*  .... 


107% 

101%  102% 

91% 

106% 

10734 

109% 


103  %  Sale 


95 


107% 

100%  101J4 


5,000 

105,000 

2,000 

5,000 


5,000 
34,000 


147,000 


313,000 
2,889,000 


3,000 


6,000 
7,000 


10,000 


92,000 
40,000 


15,000 
82",o66 


1,000 


18,000 


171,000 
10,000 
53,000 


45,000 

~  6~,6oo 
~~6~,666 


1,000 
155,000 


32,000 
3,000 
5,000 
1,000 


124,000 


202,000 
135,000 
281,000 

19,000 
3,000 

70,000 
114,000 
424,000 


4,000 

5,000 

52,00!) 

4,000 


83 

10134 

100% 

10134 

90 


84 


95  % 


116%  Sale 
114%  11534 
10334  Sale 

10034 

99      100 

80         83 

99 

106 

105 

91%  Sale 


8634  Sale 


8234    85 

83       

97       100 


84         86 
82      Sale 


80 


56        59?< 
45      Sale 

9934 

85%  Sale 


96 


10234  Sale 
99%  Sale 
97        97% 


PRICES  IN  SEPTEMBER. 


Sept.   1. 


Bid 

92 
92 
89%     90 


Sale 


94%  Sale 
100  Sale 
108       109 

91       

85%  Sale 

89%    90% 

100%  101% 

106% 


106% 

104%  105% 

100 '4 

99% 


Sept.  30. 


Hid.        Ask, 
93  ;s  Sale 

0234 

91%  Sale 


Lowest. 


Sale  Prices. 
92%  Sept. 


89%  Sept.  15 


95% 

100-\s 
108 

91% 

87 

91% 

99 
106% 
100' 2 
100 1-2 
104!^ 
100  si 

00:is 


Sale 
Sale 
109 


I  94 
100 


SS  '  , 
91% 

11.1 '., 

106 -'U 


Sept. 
Sept. 


91  Sept.  14 
85%  Sept.  12 
89%  Sept.  14 


105>; 


108%  109%  108% 

101%  102%  101%  102% 


90% 
106 
108 
109 


101%  102% 


94%  96% 


90% 
106 
108 
108% 


103   Sale 


91    94% 


107% 107% 

100%  101   100%  101 


103       

100       

103       

94         96 
115%  Sale 
114       110% 
103%  104 


'103% 

1100  

103% 

94%  Sale 

110%  116% 

114  116% 

103%  104 


90% 


82% 

94%     95% 

106       

104       104% 
l      Sale 


84%  Sale 
92%  Sale 

85 

82        83% 
92         97 


87         88 
80%     83 


59%     60% 
48         50 

99% 

84         84% 


93%     94% 


102% 

99% 

98%  Sale 


99      

92%  Sale 
25%  27 
19         26 

104%  104% 
79         81%! 

82 


S2 
82 


Sale 


111%  113 
95       


92%  Sale 


94 
108% 
81% 


Sale 
Sale 
Sale 


2,000 
1,000 
6,000 


102% 
92% 
103% 
103% 
105% 
103% 
90% 
107% 
110% 
102M 
103% 
107 
100% 
100% 


Sale 
Sale 
Sale 


104 
91% 


103% 


93%  Sale 
24  30 
24         26 

109% 

84%  Sale 

.85 

84%  Sale 

86 

85% 


20 

69% 


69% 

113       115 

100       

83%     84 

70       

88%     89 
96% 


89%     89% 


93% 

91% 
106 

79% 

78 
100% 


100% 
103 

105 


94 

92% 
Sale 

80 

79 
101% 

90% 
Sale 


102%  103 

91 

106%  108 

110   111 

102% 

103%  104% 

107   

101%  Sale 

110% 

90% 

79         80 

94%     963 

105%  106 


89%  Sale 


85  %  Sale 
94%  Sale 
81  85 
82%     83% 


87J-1 
82 


87% 
83 


88         89 

60         61 

49%     50 

99% 

85      Sale 

84% 

94%  Sale 


99%  Sept.  19 


101%  Sept.  19 


Highest. 


Sale  Prices 
93%  Sept.  29 


91%  Sept.  30 


96   Sept.  29 
100%  Sept.  29 


91  Sept.  14 
87  Sept.  27 
91%  Sept.  29 


Sept.  19 


101%  Sept.  19 


101%  Sept.  5  103   Sept.  30 


94%  Sept.  22  94%  Sept.  22 


107%  Sept.  26  107%  Sept.  26 
100%  Sept.  19  101   Sept.  11 


94%  Sept.  13  94%  Sept.  13 
115%  Sept.  22  116%  Sept.  29 
115  Sept.  25  115  Sept.  25 
103%  Sept.  26  103}£  Sept.  26 


95%  Sept.  20,  95%  Sept.  20 
105   Sept.  19  106%  Sept.  16 


89   Sept.  1 


83%  Sept.  21 
92%  Sept.  13 


82%  Sept.  28 


Sept.  18 
Sept.  29 


88%  Sept.  26 

59%  Sept.  20 
48      Sept.  12 


83%  Sept.    5 
94  ""Sept."  18 


102% 

99% 

9S%     99 


99% 


93% 
29 


93 
25 
25 

111%  .-- 
89%  93 
82  ... 
89  ... 
80 
85 


91% 


70   ,  Sale 


115 
Sale 

94 

75 

90 

96% 


91H     92 


113 

100 
83 
70 


94% 
93% 

1  Oil's 

79% 

77 
103 

91% 
101 
103 
105 
102% 

91% 
106 
110 
101% 
102's 
107 
101  % 
101 -'s 


95 
Sale 
Sale 

80 

81 
Sale 

915 
Sale 


Sale 
91% 


102', 
10  1',. 


102%  Sept.  14 


98%  Sept.  19 


92%  Sept.  11 
25%  Sept.  18 
23%  Sept.  19 


84%  Sept. 


84 


Sept.    7 
"Sept."  22 


Sept.  27 
Sept.  28 


89%  Sept.    6 


92      Sept. 

105J4  Sept. 

79".,   Sept. 

78  Sept. 
100's  Sept. 

90  Sept. 
100      Sept. 


106       Sept. 
102",    Sept. 

90  \s  Sept. 
106      Sept. 


102",    Sept. 
107        Sept. 

101  ',  Sept. 


RANGE  SINCE  JAN.   1. 


Lowest.  Bi'jhest. 


Sale  Prices. 
92)4  Mar.  30 
91%  May  6 
89%  Sept.  15 
89%  Jan.  19 
93%  Aug.  31 


Sale  Prices. 
93%  Mar.  15 
92%  June  3 
92J4  Jan.  4 
91%  Jan.  4 
Jan 


99%  July    17  101%  June 


91 
85% 

89% 


Jan.     4 

Sept.  12 
Aug.  18 


92  April  a 
90  Jan.  10 
92%  Jan.    20 


107%  June  9  107%  Feb.  21 
101  June  8  101  June  23 
106%  July  6  107%  May  10 
105      July   24  105%  Mar.  11 


99%  Sept.  19 


107%  Jan.  7 
101%  June  26 
92^g  Mar.  16 
103%  Feb.  10 
107%  Feb.  9 
107%  Feb.  24 


101%  Aug.  11 
92   April  14 


107%  Jan. 
100   May 


83%  Jan.    27 
101%  May  16 


99%  Feb.  28 


110  Mar.  23 
103  Feb.  25 
92%  Mar.  16 
103%  Feb.  10 
109%  Aug.  21 
110%  Feb.  23 


104%  Mar.  30 


95%  June  15 


108 
102 


Feb. 
Feb. 


84%  May  11 
101%  May  16 


102%  Jan.  27 
94  April  28 
115%  Aug.  25 
115  Aug.  24 
103%  Jan.  3 


'96%Sept."26| 


85%  Sept.  29 
95%  Sept.  28 


82%  Sept.  28 


Sept.  19 
Sept.  29 


88%  Sept.  26 

60%  Sept.  29 
49%  Sept.  22 


85%  Sept.  26 


94%  Sept.  28 


102%  Sept.  14 


98%  Sept.  8 


79  Aug.  18 
94%  July  27 
104%  May  16 
103  May  31 
89  Aug.  9 
90%  Feb.  4 
83%  Sept.  21 
92%  Sept.  13 
83%  May  12 
82%  Sept.  28 
96%  Feb.  18 


84%  Jan.  4 
81%  May  23 


88%  Sept.  26 


94  Sept.  14 
26%  Sept.  19 
26   Sept.  8 


93  Sept.  28 
85"  ""Sept.  11 
88%  "Sept."  21 


Sept.  27 
Sept.  25 


100 

Sept.  13 

100%  Sept.  6 

83 

Sept.  22 

83%  Sept.  14 

70 

Sept.  13 

70   Sept.  13 

88 

Sept.  7 

88   Sept.  7 

92%  Sept.  25 


9.->'8  Sept.. 
OS's  Sept. 
107's  Sept. 

80  Sept. 
78   Sept. 

L03   Sept. 

101   Sept. 


105  Sept. 
to;:   Sept. 

91%  Sept. 

106  Sept. 


15  10:; '.  Sept. 

9  107   Sept. 

15 


6 

9 

101  \s  Sept   1 


57  Jan. 
43  Feb. 
99  Jan. 

83%  Sept. 
85  June 
93%  Aug. 


102%  April  27 
99%  Jan.  12 
97%  Jan.  4 
96   Jan.  11 


92  July  21 
21%  April  27 


20 
104 
75 
82 
75 
77 
74 


Jan.  18 
Mar.  15 
April  4 
May  22 
April  27 
April  3 
May     9 


21 


May 
Aug. 


111%  Jan.  15 
100  Feb.  14 
83  Sept.  22 
70  Sept.  13 
S8  Sept.  7 
97%  April  10 


89% 
92% 
92 
9134 

78 

78 
100% 

90 
100 
103 
104% 
102 

89  H 
106 


Aug. 
Feb. 
Sept. 
Aug. 

Sept. 

May 

June 

July 

Aug. 

April 

July 

June 

July 

May 

Sept. 


L02       \\ig,  IS 

102%  Sepl.  is 

May  is 

101  ',   Sept.  IS 

101      Feb.  21 


102%  Jan.  27 
97  Jan.  19 
118%  Jan.  28 
117%  Feb.  29 
103%  Mar.  30 


83 

98 

107% 
104% 

93% 

91 

89 

95% 

85 

84% 

96% 


Jan.  10 
Jan.  6 
Feb.  10 
June  2 
Jan.  28 
Jan.  24 
Jan.  19 
Sept.  28 
Feb.  16 
Feb.  10 
Feb.  18 


88      April    4 
83%  Feb.  24 


88%  Sept.  26 

60%  Sept.  29 
50%  July  27 
100  Feb.  16 
87  Jan.  21 
85  June  8 
96%  June  28 


103%  Aug.  7 

99%  May  17 

100      May  Iff 

98      July  18 


%  Feb.     3 

%  Sept.  19 

Sept.    8 

%  June     5 

Sept.  28 

May  22 

%  June    2 

%  June  14 

Vs  Sept.  21 


26       Sept.  27 
74      Jan.      3 

115  April  20 
101  June  8 
83%  Sept.  14 
70  Sept.  13 
91%  Feb.  16 
97%  Mar.  31 


94 

92% 

95% 

94% 
110 

81% 

78 
104 

93% 
103JJ 
103  H 
106  ft 
nii's 

91  "s 
107% 


Feb.  4 
Feb.  17 
April  28 
Jan.  4 
Jan 
Jan 


June  12 


Jan.  4 
Feb.  8 
Jan.  3 
Feb.  16 
Mar.  20 
Mar.  30 
Mar.  10 
Feb.  11 


IVb.  23 
105  June  8 
10714  Jan.  29 
L01  -  .lime  9 
101  X  .'une  21 


Oct.,  1916.] 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 

N     Y    STOCK    EXCHANGE 


Chicago  A  North  Western- 
Extension  48 .1886-1926 

Registered 1886-1926 

General,  gold,  3%s 1987 

.Registered Not  1987 

General  49 1987 

Stamped... 1987 

General  5s  stamped 1987 

Sinking  fund  6s. ..  1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  Ss 1921 

Registered 1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Des  Pines  Val  1st  gu  4%sl947 
Frem  Elk  A  Mo  V  1st  6s.  1933 
Man  GBANW  1st  gu  3%s  '41 
Milw  *  S  L  1st  gu  3%s.  .1941 
M  L  8  A  West,  1st,  g,  6s  1921 

Ext  A  imp,  s  f ,  g,  Os..  1929 

Asbland  Div,  1st,  g,  6sl925 

Michigan  Div,  1st,  g,  6s  '24 
Mil  Spar  AN  Wlstgu4s  1947 
Morw  Un  1st  s  f  7s.  June  1917 
St  L  Peo  A  N  W  1st  gu  681948 
Win  A  St  P  1st  ext  7s— .1916 


Chic  R  I  A  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4a 1988 

Registered 1988 

Refund  gold  4s. 1934 

20-year  debenture  6s. ..1932 

Trust  Co.  Certfs  of  deposit 

do        do        stamped. . 

Collat  tr  4a,  Series  O... 1917 

Series   P 1918 

R  I  Ark  A  L  4%a  rec.„1934 
Burl  C  R  A  No— gold  5s.  1934 
C  R I  F  A  N  W,  gu,  g,  5s  1921 
M  A  St  L,  1st  gu,  g,  7S..1927 
Choc  OklAG  gen.  g  5s,Oct'19 

Consol.golS,  5s 1952 

Keok  A  Des  M,  1st,  5S..1923 

St  P  A  K  C  Sh  L  1st  4%s  1941 

Chic  St  L  A  N  O.    See  111  Cent 

Chic  St  L  A  Pitts.   See  Penn  Co 

Chic  St  P  M  A  O,  cons  6s..  1930 

Cons  6s,  reduced  to  3%.  1930 

Debenture  5s 1930 

Ch  St  P  A  Min,  1st  g,  6s.  1918 
North  Wisconsin  1st  6s.  1930 
St  P  A  S  City,  1st  g  6s..  1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  A  S'east  1st  5s..  1960 
Chic  A  W  I  gen,  g,  6s.Dec  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.  See  Pere  Marq 
Choc  Okl  A  G.  See  C  R  I  A  P 
Cin  Ham  A  D  2d  g,  4%s.-1937 

1st  guar  4s 1959 

Cin  D  A  I,  1st  guar  g  5s.  1941 

CInFinAFtW,  Istgug4s.l923 

Cin  Ind  A  W,  1st  gu  g  4s.  1953 

Day  A  Mich  1st  con  4  %sl931 

Cin  Ind  St  L  A  C.  See  CCCAStL 

Cin  San  A  Clev.   See  CCCAStL 

Clearfield  A  Mahon.  See  BRAP 

C  C  C  A  St  L  gen  g  4s 1993 

20-year  debenture  4%s.l931 

Gen  5s  Series  B 1993 

Cairo  DIt,  1st,  gold,  48.1939 
Cin  W  A  M  Div,  1st,  g,  4s  '91 
St  L  DIt,  1st  coll  tr  g,  4s  1990 

Registered 1990 

Sp  A  Col  Div,  1st,  g,  48.1940 
W  W  Val  Div,  1st  g,  48.1940 
Cin  I  St  L  A  C,  cona  6s_.  1920 

First  gold,  48 Aug  1936 

Registered Aug  1936 

Cin  S  A  CI,  cons  1st  g  5s.  1928 
CI  C  C  A  In  gen  con,  g,  6s.'34 
Ind  Bl  A  W,  1st  pref ,  4a.  1940 
O  I  A  W,  1st  pf ,  5s.Apr  1938 
Peor  A  East  1st  cona  48.1940 

Income  4s 1990 

Cleve  Lor  AW.  See  Bait  A  O 
Clave  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitta.  See  Penn  Co 
Cleve  Short  L— let  gu  4%s  1961 
Colo  Midland— lat  s  48—1947 

Trust  receipts 

Colo  A  Southern  1st  g  48..1929 
Refunding  A  ext,  4%a._1935 
F  W  A  D  City— 1st  gSs.  1921 
Colum  A  Hock  V.  See  Hock  Vai 
Col  Conn  A  Terra.  See  NorAW 
Conn  A  Paa  Riva,  1st  g  4s.  1943 
Cuba  RR  1st  60-year  5s  g.1952 

alias  A  Waco.  See  Mo  K  A  T 
elaware  Lack  A  Western — 
Mor.A  E.lstgu.3  %s_2000 

N  Y  L  A  W,  1st,  6a 1921 

Construction  5s 1923 

Term  A  improve't  48.1923 
War  RR  1st  ref  gu  g  3%s2000 

Del  A  H— 1st  Penn  Div  7a.  1917 

Registered 1917 

lat  lien  eq  15-yr  g  4%a_.  1922 

1st  refunding  4s 1943 

Convertible  5s 1935 

Alt)  A  Susq,  conv  3%s..l946 

Rena  A  Saratoga  1st  7s..  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement  gold,  6s.. 1928 

First  A  refunding  5s 1955 

RloGr  June,  1st, gu.g,  58.1939 


Int. 
Per- 
iod. 


P-  A 

F-  A 
M-N 
Q-F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  8 
A-O 
J  -  J 
J  -  J 
M-N 
P-A 
M-  S 
J  -  J 
M-  8 
M-  8 
J  -  J 
J  -D 

J  - 

J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 


Sales  in 

September 

1916 


21,000 


41,000 

11,000 

3,000 


1,000 


4,000 


10,000 


1,000 
10,000 


D 


M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P-A 


J  -D 
J  -D 
M-  S 

M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 


J  -  J 

J  -  J 
M-N 
M-N 
J  -  J 
J  -  J 


J  -D 

J  -  J 


J  -  J 
J  -  J 

M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
April 


A-O 
J  -  J 


F-A 

M-N 
J  -D 


A-O 
J  -  J 


J  -D 
J  -  J 

f  -  A 
M-N 
F  -A 

M-S 
M-  S 
J  -  J 
M-N 
A-  O 
A-O 
M-N 

J  -  J 
J  -  J 
J  -D 

F-A 
J  -D 


8,000 

20,000 

126,000 


339,000 
,038,000 


10,000 

10,000 

13,000 

1,000 


Price  about 
Jan.  3 
1916. 


Ash. 


Bid 
95 
94 
83%     83% 


95  Sale 

96  Sale 
114%  Sale 
110      


104% 


103   104% 
103%  108 
104%  105 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.   1. 


Sept.   1.      [     Sept.   30. 


Lowest. 


Highest. 


Bid. 
95       ... 

94%  ... 
80%     81 


Ask. 


93%     95% 

93% 

111  114% 
110  ... 
109  ... 
105  ... 
104  ... 
102%  103 


104 


118% 


108%  108% 
106% 


92 


112% 
111% 
90% 
103% 
106%  107% 
102%  103 

102%  ... 


85  Sale 
83  Sale 
66  Sale 
42%  Sale 

39       

40  42 


79 


65% 
100% 


1,000,    98%  Sale 

90       

50%     75 
70         71 


5,000 


6,000 


5,000 


1,000 

5,000 

97,000 


21,000 
22,000 

2,000 
12,000 

5,000 
17,000 


1,000 


1,000 


2,000 


16,000 


26,000 

68,000 

65,000 

6,000 


8,000 

17,000 

7,000 

8,000 


2,000 
168,000 
101,000 

2,000 


170,000 
15,000 
13,000 

114,000 
8,000 


117% 

87       

101%  102% 

117% 

117% 

105%  105% 


80 

106% 

79         80% 


27% 


S7 


79%  Sale 
85%     87 


86      Sale 
75         81 
79%     81% 
75         80 

83       

85 

104% 

92       ... 
90       ... 


97 
120% 

80 

80 
107 
106 
111% 
110% 

89% 
101% 
105% 
101 


104% 
103% 
101% 
120% 


108 


92% 
106"" 


101%  101% 

101%  102% 

82%     83 

83% 

71         72 
58%  Sale 


53      Sale 

97% 

95%     97% 
56%     59 
100       101% 
99% 


Ask 


Bid. 
95 

94% 

81%  Sale 


95%     95% 
94         94% 
113%  Sale 

110       

109       

105% 

104% 

102%  102% 


103%  --- 

103% 

97       101% 
120%  121% 


109 


107 
106% 
111% 
111 
92 
101% 
105%  106% 


92% 


101%  101% 

101       

83         83% 

83% 

71%  Sale 
56%  Sale 


52  53% 
98%  99% 
97  97% 
50  59 
100  101% 
99% 


90       

63%  Sale 
63         68 


117       118 
91 
100 

117 
117 
103%  105% 
104%  ... 
80 

106%  ... 
76         76% 


Sale 


77% 
84% 
97% 
84% 
75% 
80% 


78% 
87% 
99% 
85% 
76% 
82 


106 


70 
40 


101  Sale 
8         11 

10 

91%  Sale 
85%  Sale 

105%  Sale 


i%    87 
108       110 

102% 

96% 

83%     85% 

104% 


100%  Sale 
96%  Sale 

106  Sale 
85%     86% 

111% 


79%  Sale 
84%  Sale 
81  82 
58%  Sale 
80         95 


83 

80% 
105% 

92% 

90% 
102 
116% 

85 


84 
105% 


78 
34 


100       100% 
7%     10 

10 

90%     91% 
83         83% 

104       105 


95 

96% 


86% 

107      Sale 
102%  103i,| 
97%     98% 
84       


102% 


100%  101% 
97%     98% 

105%  105% 
86         87% 

112% 


77%  78 

83  83% 

80%  82% 

66%  67% 

87%  95 


99% 
90 


66 


65 

67% 


117%  118 

91       

100       101% 

116% 

116% 

104%  105% 

104%  105% 

68%     75 

106% 

76%  Sale 


91 

75% 
40 


Sale  Prices.         Sale  Prices. 


80%  Sept.  8  81%  Sept.  30 


94   Sept.  16 

93%  Sept.  19 

113%  Sept.  30 


95   Sept.  22 

94   Sept.  29 

113%  Sept.  27 


102%  Sept.  22  102%  Sept.  22 
i .  ._  . 

103%  Sept.  9  104   Sept.  25 


Lowest. 


Sale  Prices. 
95%  Jan.    28 
97      April    1 
80      April  28 


Highest. 

Sale  Print 
97%  June  12 
97       April     1 
84      Jan.    28 


93%  June  27  95%  April  25 
93%  June  27  96  Jan.  3 
112%  Aug.  4  116%  Jan.  6 
112%  Jan.  12112%  Jan.  12 
109%  April  24  109%  April  24 
104%  April  25  104%  Jan.  11 
103%  April  27  104  FpI.  9 
101%  Aug.     7,103%Mar.  21 


120%  Sept.  12  120%  Sept.  12 


111       Sspt.22 
91%  Sept.  18 


105%  Sept.  19 


101%  Sept. 

101       Sept. 

82      Sept. 


70%  Sept. 
53%  Sept. 


50  Sept. 
98%  Sept. 
96%  Sept. 
58      Sept. 


Ill       Sept.  22 
92%  Sept.  23 


105%  Sept.  12 


101%  Sept. 

101%  Sept. 

83%  Sept. 


72%  Sept. 
59      Sept. 


54  Sept. 
98%  Sept. 
97  Sept. 
58      Sept. 


99%  Sept.    8| 


Sept.    8 


63%  Sept.    l)   63%  Sept.    1 


117%  Sept.    9 


100      Sept.    1 


68       Sept.  15 
106%  Sept. 
75%  Sept.    5 


79 

85% 

97% 

85% 

76 

80% 


101J 


)%     78%  Sept.  13 

83%  Sept.  12 

99%  Sept.  22 

Sale    I    84%  Sept.    6 

76%,   76%  Sept.    7 

81%    80%  Sept.  29 


83 

80% 
105% 

92% 

91% 
102 
116% 

85 


83% 
105% 

92% 


83      Sept.  23 


72% 
37 


100%  100% 

7%     12 

8         10 

92%     92% 

85      Sale 

105       105% 


106% 

103%  103% 
98%  99% 
84       


103       104% 


101% 

98%     98% 

106%  Sale 
87%     88% 

112% 


78%  Sale 
84         84% 
83       Sale 
67      Sale 


102      Sept.  13 


32       Sept.  11 


99%  Sept.    5 


7      Sept.  19 

90%  Sept.  12 

.82%  Sept.  12 

104%  Sept.  26 


85%  Sept.  15 
107  Sept.  1 
103%  Sept.  25 

98%  Sept.  19 


101       Sept. 

98%  Sept. 
105%  Sept. 

87%  Sept. 


77%  Sept. 
83  Sept. 
81%  Sept. 
65  Sept. 
86%  Sept. 


117%  Sept.  20 


100%  Sept.  11 


68   Sept.  15 

106%  SeDt.  " 

77%  Sept.  20 


79  Sept.  22 
84%  Sept.  11 
99%  Sept.  22 
85%  Sept.  30 
76%  Sept.  7 
80%  Sept.  29 


83   Sept.  23 


103%  Sept.  9,10.5   Mar.  16 

104%  June  13101%  June  13 

97%  July  10,  97%  July  10 

120%  Sept.  12  121   June  15 


108   Mar.  13,109   Jan  14 
106   Aug.  9  107%  Feb.  29 


111   Sept.  22  112%  Feb.   1 
91   May  161  94  ,  Jan.  17 


105   Aug.  18  109   Jan.  28 


101% 
101 

82 

83 

63% 

41% 

40% 

41 

92 

95 

54 

97% 


Sept. 

Sept. 

Sept. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

May 

June 

May 

May 


20102% 
8  102 


87 

84% 
75% 
66% 
62% 
62% 
98% 
97% 
65% 
100 


Jan.  26 
Mar.  28 
Feb.  5 
April  25 
May  11 
July  7 
June  21 
July  6 
Sept.  13 
Aug.  1 
Jan.  5 
Jan.    21 


Jan.     3 


55      April  19 
65      Mar.    7 


99  %  April  28 


65      July.  13 
71      Jan.      8 


117%  Aug.  15  118%  Jan.  29 

87%  Feb.     2    87%  Feb.  2 

100      Sept.    1  103      Jan.  27 

117%  May  101118%  Feb.  29 


104  May  29  105 
104%  Aug.  16  104 

65  Sept.  15j  68 
106      June  26  107 

75%  July    10    81 


Jan.   28 

%  Ausr.  16 

Sept.  15 

%  May  27 

%  Jan.      6 


86%  Jan.      5    86%  Jan.      3 
78      Aug.  25    78      Aug.  25 


102      Sept.  13, 


32      Sept.  11 


100%  Sept.  20 


7%  Sept.  22 

92%  Sept.  29 

85       Sept.  29 

104%  Sept.  26 


86%  Sept.  18 
107%  Sept.  12 
103%  Sept.  26 

98%  Sept.  21 


77%  Mar.  9 
83%  April  17 
99%  April  19 

82  April  27 
75%  July  23 
79  Jan.  20 
79%  Feb.  23 

83  Sept.  23 
84%  Jan.    17 

105      Mar.  28 
91%  Feb.    16 


102      Sept.  13 
116%  June  15 


April  27 
April  28 


99%  May     2 

7      April  28 

6      May     5 

90      May  16 

82%  April  20 

104%  Aug.  21 


94      Feb.     1 


85%  Aug.  15 
106%  Aug.  10 
102%  Aug.     2 

98      April    3 


81      Jan. 

90%  June 
100%  Feb. 

87      Jan. 

77%  June 

84%  Jan. 

79%  Feb. 

86%  June  15 

84%  Jan.    17 
105%  May  26 

92%  July   24 


102%  Feb.  25 
116%  June  15 


May  23 
June  23 


101%  Jan.  27 
16%  May  25 
15%  May  25 
93%  Feb.  10 
87%  Jan.   11 

106%  May  11 


94      Feb. 


87%  Feb.  21 
109  Feb.  15 
104%  Feb.  11 

98%  Sept.  21 


101%  Sept. 

99   Sept. 
106%  Sept. 

87%  Sept. 


103       Aug.  25  104%  April    4 

104%  Feb.     4  104%  Feb.     4 

19  100%  July    10102       Mar.  29 

96%  Jan.      3|   99%  July    14 

105      July   28  108      Jan.    1 


78%  Sept. 
84%  Sept. 
83  Sept. 
68  Sept. 
87%  Sept. 


85%  June  20 
112%  July     6 

76  Feb.  26 
83  Feb.  7 
78%  Mar.  2 
55%  Jan.    13 

86%  Sept.  13 


113 


Mar.  17 
Feb.     7 


79%  Jan.  3 
86  May  25 
85  June  27 
73  April  22 
SS      July   31 


22 


BONDS-STOCK   EXCHANGE  RECORD. 


(Vol.  103. 


BONDS 


N     Y    STOCK 


Int. 
Per- 
EXCHANGE    iod. 


Denv  A  R  G  —  (Concluded)— 

Rio  Gr  Sou.  lst.g,  48...  1040  J  -  J 
Guaranteed 1940  J  -  J 

Rio  Gr  West,  lst.g,  49..  1939  J  -  J 
M  A  coll  tr.  g,  ta.SerA,  "48  A  -  O 
Ut  C,  lst.gu.g,  48.Jan  '17  A- O 
Deo  M  4  Ft  D.    8m  M  A  St  L 

Des  M  Va  Ry  1st  g  5s 1917  M-  N 

Det  A  Mack,  1st  lien  g  48.1995  J  -D 

Gold  48 1995  J  -D 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4%a  '61  M-N 
Dul  Mlssabe  A  Nor  gen  5s.  1941  J  -  J 
Dul  A  Iron  Range,  1st  5a.. 1937  A  -  O 

Registered  ... 1937  A  -  O 

Duluth  Short  Line.    See  Nor  P 

Dul  So  Shore  A  Atl.  g,  53..1937  J  -  J 

East  of  Minn.  See  S  P  M  A  M 
ast  Tenn  Reor  lieu.  See  So  Ry 
East  Tenn  Va  A  Ga.  See  So  Ry 
Elgin  Jol  A  East,  1st  gos..  1941  M-N 
Erie— 1st  consol,  gold,  78.1920  M-  £ 
N  Y  A  Erie  1st  ext,  g,  4s  1947  M-N 

2d,  ext,  gold,  5s 1919  M-  S 

3d,  ext,  gold.  4%s 1923  M-  S 

4th.  ext,  gold,  5s 1920  A-  O 

5th,  ext,  gold,  43 1928  J  -  D 

N  Y  L  E  A  W  z  fund.  78.1920  M-  S 
Erie  1st  con  g  prior  4s...  1996  J  -  J 

Registered J  -  J 

1st  consol  gen  Hen  g  4s  1996  J  -  J 

Registered J  -  J 

Perm  coll  trust  g  4s..  .1951  F- A 
50-yr  conv  g  4s  Ser  A.  1953  A  -  O 
Do  do  Ser  B.  1953  A- O 
Gen  conv  4s  Series  D...1952  A-  O 
Chic  A  Erie  1st  gold  5s..  1982  M-N 
Clev  A  Mahon  Val  g  5s.  1938  J  -  J 
Long  Dock  cons  gold  6s.  1935  A  -  O 
C  A  RR  Co  1st  cur  gu  6s  1922  M-N 
D  A  Impt  Co  1st  extd  5s  1943  J  -  J 
NYAGreenw  L  guar  g  5s  1946  M-N 
NYSusqAW  1st  ref  g  58.1937  J  -  J 

Second  gold  4%s 1937  F-A 

General  gold  5s 1940  F-A 

Terminal  1st  gold  5s..  1943  M-N 

Mid  of  N  J  1st  ext  5S-..1940  A-0 

Wllk  A  East  1st  gu  g  5s.  1940  J  -D 

Erie  A  Pittsburgh.  See  Penn  Co 

Ev  A  Ind  1st  con  gu  g  6s.  .1926  J  -  J 

Et  A  T  H — 1st  cons  g  63.  .1921  J  -  J 

1st  general  gold  5s 1942  A-0 

Mt  Vernon  1st  gold  6s..  1923  A  -  O 
SullCoBrch  1st g  5s 1930  A-O 


Sales  in 

September 

1916. 


Fargo  A  Sou.  See  Ch  M  A  St  P 
la  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%s.-.1959 
Fort  St  U  D  Co  1st  g  4%s_1941 
Ft  W  ARloGr  1st  g  4s 1928 


Gal  H  A  San  A.  See  So  Pac  Co 
a  A  Ala.  See  Seab  Air  Line 
Galv  Hous  A  Hen  1st  5s.  .1933  A-0 
Ga  Car  A  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  A  N.  See  Sou  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921  J  -  J 

Registered .Julyl921  Q-  J 

1st  A  refund  434s  Ser  A.  1961  J  -  J 

Registered 1961  J  -  J 

St  Paul  Minn  A  Manitoba— 

Consol  mortgage  4s 1933  J  -  J 

1st  conso!  gold  6s 1933  J  -  J 

Registered 1933  J  -  J 

Reduced  to  gold  4%s.l933  J  -  J 

Registered 1933  J  -  J 

Mont  Ext  1st  gold  48.1937  J  -D 

Registered 1937  J  -D 

Pac  Ext  sterling  gu  4s.  1940  J  -  J 
E  Ry  M  No  Div  1st  g  4s.  1948  A-O 

Minneap  Un  1st  g  6s 1922  J  -  J 

Mont  C  1st  gug  6s 1937  J  -  J 

Registered 1937  J  -  J 

1st  guar  gold  5s 1937  J  -  J 

Registered 1937  J  -  J 

Will  ASF  1st  gold  5s...  1938  J  -D 
Greenbrier  Ry.  See  Ches  A  O 
Q  Bay  A  W  deb  cfs  A  ($100  par)    Feb 
Debenture  ctfs  B  (par  $100)    Feb 
GAShI  1st  ref  A  ter  5s  g  Feb  '52  J  -  J 
Registered    .Feb  1952  J  -  J 

IJock  Val  1st  con  g  4%s._  1999  J  -  J 

**     Registered 1999  J  -  J 

Col  4HV  1st  extg  4S..1948  A-O 

Col  ATol  1st  ext  4s 1955  F-A 

Housatonic.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s 1937 


J  -D 
J  -  J 
J  -  J 


Illinois  Central — 1st  g  48..1951 

1     Registered 1951 

1st  gold  3%8 1951 

Registered 1951 

Extended  1st  g  3%s 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Collateral  trust  gold  4s..  1952 

Registered 1952 

let  refunding  4s 1955 

Purchased  lines  3%s 1952 

Coll  trsr  4s  L  NO  A  T..1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Litchfield  div  1st  g  3s...  1951 
Lou'v  div  A  term  g  3%s.  1953 

Registered 1953 

Middle  Div  regis  5s 1921 

Omaha  Div  1st  g  3s 1951 

8t  Lou  Div  A  term  g  3s..  1951 

Gold  3^8... 1951 


J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 

A-O 
A-O 
M-  S 
A-O 
A-O 
M-N 
J  -  J 
M-N 
M-N 
J  -D 
J  -  J 
J  -  J 
J  -  J 
F-A 
F-  A 
J  -  J 
J  -  J 


Registered 1951  J  -  J 


8,000 


Bid. 

35 


1,000 


11,000 


4,000 


1,000 


40,000 
1,000 


2,000 
124,000 


140,000 


10,000 

189,000 

383,000 

844,000 

4,000 


Prt'ee  about 
Jan.  3 
1916. 


Ask. 
45 


77  X 

til;", 


78« 

65 


PRICES  IN  SEPTEMBER. 


Sept.   1.         Sept.  30. 


99%  100 
85  95 
80%  -— 


89%     93% 
104H  106 
103% 


93% 


102%  104% 
110%  111% 
94% 


101% 

98% 

102% 

94       

109% 

85%  Sale 


75%  Sale 


88%  90 
71%  Sale 
82%  Sale 


Bid. 

34  H 

?;; 
62 
94 

99 

77 
7:, 


Ask. 


105%  -. 

103% 

121       

99%  103 
102%  103% 


74% 
84 


Sale 
85 

80 

92 


90 

103 

100%  102% 


92 


102 
108% 

95% 
102 
100 
101% 

92 
108% 

82% 


93 


109 


102 


92       100 


2,00011  78 
1,000[|  100 


90 


4,000 
3,000 


3,000, 


104,000 


104 
85 


89% 


91% 

58 


5,000 


631,000 

9,000 

58,000 


2,000 
1,000 


59,000 


23,000 


6S6.000 
2,000 


32,000 


3,000 


1,000 

2~,666 


1,000 


92,000 

7,000 

39,000 


1,000 


92 


02 


94% 


66%     67% 


98%  Sale 


99%  Sale 


95% 
120% 


102%  103% 
"95%  "9' 


70% 
70 
89 
69% 
72% 
85% 
105% 
103% 
122% 
101 
106 


10S1 
83 
84 
71 


Ask. 


Bid. 



34% 

75%     78 
00%     06% 
94       


90%     92% 

104% 

101%  102% 


92 


103 

108% 

95% 
102 
100 
101% 

91 
108% 

83% 

81 

72% 


92J; 


Sale 


Louies*. 


Sale  Prices. 


7.1       Si 

61      Sept. 20 


99      Sept.    1 


90%  Sept   28 


101%  Sept.  20 


92%  Sept    19 


108%  Sept 
95%  Sept   13 


85% 
S3 
Sale 


70% 
Sale 
Sale 
106% 


89        89% 
69      Sale 
73%    75 

87%  Sale 
,104       106 

--103% 

123%  122% 

104       101%  104 

106       


97 


96% 


77         78 

105% 

104       

82         84 


40 

100       102 
53       


!  76  78 
105%  ... 
104 

1%     83% 

...     40 


02 


86 

89 
109% 
122% 


92 


109 

116" 


74 

13% 

85 


80 
14% 
Sale 


66%    703 


97%  Sale 
97%    97% 
98%     99 


96 
119% 


97  J- 
120% 


102% 
"95% 


85% 

92% 

108% 

122% 


93 


93% 


84% 


94         97% 


82%  .... 
83         85" 


88      Sale 


89%    90% 
81%     84 
85         86% 

85 

90   


110 


109% 
109%  11134 


77> 
12 

87 


ioa% 

53 


93%  Sale 

92 

66%  70% 


108%  Sept  28 
83   Sept  6 


71   Sept  5 


89  Sept  19 
68  Sept  29 
71%  Sept 
84%  Sent.  13 
106%  Sept.  14 


Highest. 


Sale  Prices. 


76      Sept.  29 
65%  Sept.  29 


99      Sept.    1 


90%  Sept.  19 


101%  Sept.  20 


92%  Sept.  19 


109      Sept.  21 
95%  Sept.  13 


RANGE  SINCE  JAN.  1. 


108%  Sept.  28 
84      Sept.  29 


72%  Sept.    7 


89  Sept. 19 
70%  Sept.  20 
74%  Sept.  29 
87%  Seot.  29 
106%  Sept.  14 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


35  June  27  35%  April  5 
73  Sept.  7  78%  Jan.  20 
61      Sept.  20    66%  July    13 


99  Sept.  1 
90  Jan.  21 
75      June  17 

90%  Sept.  28 
104  April  28 
101%  Sept.  20 


92%  Aug.  25 


103  Jan. 
108%  Aug. 
95%  Sept. 
101%  Feb. 
100  Aug. 
101%  Aug. 


77   Sept.  12  78   Sept.  19 
105%  Sept.  19,105%  Sept.  19 


104   Sept.  19 
81%  Sept.  29 


101       Sept.  IS 


104      Sept.  19 
81%  Sept.  29 


102      Sept.  20 


93      Sept.    5 


66%  Sept.  20 


98%  Sale  97%  Sept.  2 
97%  Sale  I  97%  Sept.  16 
98%    99%    98%  Sept.  19 


96        97% 
120%  120% 


102%  102% 


96   Sept. 
120%  Sept. 


102   Sept.  9 


95%  96%     95%  Sept. 
96 

S5%  .... 

92%  .... 

108%  109%'.. 

123  1120%  Sept. 


22 


109%  110 


109  }^ 


90%     91% 


81% 


69%    71 

69      

81       


88         90 
88%     91% 


87 
97% 


84%     85% 
'83%  "90"" 


88% 


89%  Sale 

80% 

85% 


101       

66}-g    71 
76 


70 


77% 
Sale 


91%  Sale 


87% 
88% 


87 
97% 


85 

S2% 
83% 
S2% 


85% 
85% 

s.v, 


89 


Sale 


SO'.j 

82 !  I 

S9 


so-, 

81% 

Sale 
84 


7s»., 


101 
60% 


7:i 


11%  Sept. 
86      Sept. 


93%  Sept.  21 


68      Sept.  22 


108      Aug. 
83      Aug. 


71  Aug. 
72%  June 
88%  Jan.. 
68  Sept. 
70  Aug. 
84  July 
105%  Jan. 


98%  Sept.  29 

07%  Sept.  30 

100       Sept.  2S 


96%  Sept.  11 
120%  Sept.  13 


102%  Sept.  14 


96  34  Sept.  26 


99  Sept.  1 
90  Jan.  21 
85      Jan.   26 

94  Jan.  19 
104  April  28 
103%  Jan.    14 


95     Jan.     8 


104  Feb.  11 
111%  Jan.  6 
96%  Aug.  1 
102%  April  24 
100  Aug.  29 
102%  Feb.  7 


111   Feb.  9 
86%  Feb.  7 


121%  Jan. 
102  Mar. 
102%  Jan. 


98   May  6 


77  Jan.  10 
76%  Jan.  19 
90  Feb.  16 
72%  Jan.  5 
84  Jan.  7 
88%  May  20 
107%  Mar.  30 


123%  April  10 
102  Mar.  17 
106   Mar.  22 


99   May  8 


72   May  12  81   April  12 
105%  May  2105  %  May  2 


104   Sept.  19 
81%  Sept.  29 


Jan.  6 
May  26 


91%  Aug.  21 


61%  Mar.  17 


83   June  14 


104   Sept.  19 
90   Jan.  6 


102 
63 


Sept.  20 
May  26 


93%  Jan.  18 


69   May  29 
85%  June  15 


97%  July  21  99  Feb.  4 
97%  June  22  98%  Feb.  4 
98%  Sept.  19  100%  Aug.  1 


96  July  18 
120%  July  29 
119%  Aug.  9 
100  June  23 
102%  May  16 
95%  Sept.  22 
96%  Mar.  15 


120%  Sept.  28 


14%  Sept.  22 
86   Sept.  21 


90%  Sept.  15  91%  Sept.  2S 


S7%  Sept.  81  87%  Sept.  8 


97%  Sept.  28 


85%  Sept.  12 
'84%  "Sept."  22 


Sept.  10 


88  Sept. 18 
SOU  Sept.  15 
84%  Sept.  19 


7S:;,  Si 


97%  Sept.  28 


85%  Sept.  9 
84%"Sept."22 


S9%  Sept.  29 


89  %  Sept.  28 
80  ■,  Sept.  L5 
86%  Sept.  30 


7^     ,    Sept.     9 


92%  Aug.  31 
109%  April  6 
120%  Sept.  28 


109%  July    13 

I69%~Aug"."l5 

74  Jan.  10 
11  Feb.  28 
84%  July   22 


90%  July   25 


87       April  26 
86      Feb.  24 


96%  Mar.  14 


83      Feb.     4 


84%  Sept.  22 


88      Jan. 


S8      July    19 

ipt.  16 

Sept.  19 


90      Jan.   21 


78%  May  25 


97%  Feb.  3 
123  July  20 
121%  Mar.  11 
103%  Feb.  25 
102%  May  16 
97%  June  21 
96%  Mar.    9 


93  June  20 
109%  June  17 
123      July   20 


110%  Mar.  16 
110%  April" 7 

75      Jan.   17 

-ept.  22 
88%  May  22 


Feb.  28 


88      Aug.     1 
87      Aug.     1 


97%  Jan.     6 


S5%  Mar.  23 
86%  "Feb"."  IS 


91%  Feb.     9 


90%  Mar.  16 
83  Jan.  17 
87%  Feb.     2 


s92%  Feb.     9 
•\>b".""3 


101%  June     2  102 
71      Jan.   25 
70      Aug.     1 
81%  Jan.      5 

so     June  27 


June  30 
71  Jan.  25 
70       Vug.     1 

81%  Jan.    a 

so      .June  27 


Oct.    1916.] 


BONDS-STOCK  EXCHANGE  RECORD. 


23 


BONDS 

Y     STOCK    EXCHANGE 


J  -D 


-O 

-o 

-  J 

-  J 


Illinois  Central — (Cone.) — 

dprlngf  Div  1st  g  3%s..l951  J 
Western  Lines  1st  g  4s.  .1951  F 

Registered 1951  F 

Belle  A  Carond  1st  6S...1923  J 
Carb  &  Shaw  1st  4s  g..-1923  M- 
Ch  St  L  <fe  N  O  gold  5s. .1951  J 

Registered 1951  J 

Gold  3%s 1951  J 

Registered 1951  J 

Joint  1st  ref  ser  A  5s.  - 1963  J 
Memphis  Div  1st  g  4s.  1951J 

St  LSo  lstgug4s 1931  M- 

Ind  Bl  A  W.  -See  CI  C  C  A  St  L 
Ind  Dec  A  W.  .See  Cin  HAD 

Ind  111  A  la  1st  gold  4s 1950  J 

Intern  A  Gt  No — 1st  g6s.- 1919  M- 
Iowa  Central.  See  Minn  A  St  L 

Jack  Lans  A  Sag.  See  Mich  Cen 
ames  F  A  Clear  1st  4s. .. 1959 
Kail  All  A  G  R.  See  LSAMS 
an  A  Mich.  See  Tol  <fe  O  C 
K  C  Ft  S  A  M.  See  St  L  &  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  &  Pacific.  See  MoK4T 
Kan  City  South  lstg  3S-..1950 

Registered 1950 

Ref  A  imp  5s Apr  1950 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.  See  LAN 
Keok  A  Des  M.  See  C  R  I  &  P 
Knoxville  &  Ohio.  See  Sou  Ry 

Lake  E  &  W  1st  gold  5s  1937  J  -  J 
2d  gold  5s 1941  J  -  J 

North  Ohio  1st  gu  g  5s. .  1945  A  -  O 

L  Sh  A  Mich  So.     See  N  Y  Cent 

Leh  V  (NY)  1st  gu  g  4%s.l940  J  -  J 
Registered 1940  J  -  J 

Leh  V  (Pa)  gen  con  g  4a... 2003  M-  N 
Genconsol4%s 2003  M-N 

Leh  V  Ter  Ry  1st  gu  g  58..1941  A  -  O 
Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  5s.  1933  J  -  J 

Registered 1933  J  -  J 

First  int  reduced  to  4s.  .1933  J  -  J 

Leh  A  N  Y— 1st  gu  g  4s.. .1945  M-  S 
Registered M-  S 

Leh  A  Hud  R.   See  Cent  of  N  J 

Long  Dock.   See  Erie 

Long  Isl  1st  con  g  5s_July  1931 

1st  cons  gold  4s July  1931 

Gen  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Deb  gold  5s 1934 

Guar  ref  gold  4s 1949 

N  Y  B  A  M  B  con  g  5S..1935 
N  Y  <fe  Ro  Bch  1st  g  5s-.  1927 
NShBch  1st  con  gu  5s  Oct*32 

Louisiana  A  Ark  1st  5s 1927 

La  Western.     See  So  Pacific 

Louisv  A  Nashv — Gen  g  6s  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

EH  A  Nash  1st  g  6s 1919 

Louis  Cin  &  Lex  g  434s.  1931 

NOAM  lstg  6s 1930 

2d  g  6s 1930 

Pad  A  Mem  Div  4s 1946 

St  Louis  Div  lstg  68 1921 

2d  gold  3s.' 1980 

Atl  Knox  A  Cin  Div  g  48  1955 
Atl  Knox  A  No  lstg  5s..  1946 
Hend'sonBdge  1st  s  f  6s  gl931 
Kentucky  Central  e  4s.  .  1987 
Lex  &  E  1st  50-yr  5s  gu.1965 
LANMobAMlst  g  4%s.l945 
LAN-Sou  Mon  Joint  4s.  .1952 

Registered July  1952 

N  Fl  A  Shef  1st  gu  g  5s.  .  1937 
NptAClnBgengug4%s  1945 
Pens  &  Atl  lstgug  6s.. .1921 
8  A  N  Alacongug  58--.1936 
Gen  cons  gu  50-yr  5S..1963 
LouAJeffBdge  Co  gu  g  481945 


Int. 
Per- 
iod. 


Q-  J 
Q-  J 
J  -D 
M-  S 
J  -D 
M-  S 
J  -D 
M-  S 
A-O 
M-  S 
Q-  J 
M-  S 

J  -D 

M-N 
J  -  J 
J  -  J 
M-N 
J  -D 
M-N 
J  -  J 
J  -  J 
F- A 
M-  S 
M-  S 
M-N 
J  -D 
M-  S 
J  -  J 
A-O 
M-  S 
J  -  J 
Q-  J 
F  -  A 
J  -  J 
F  -  A 
F  -  A 
A-O 
M-  S 


Sates  in 

September 

1916. 


RJfahoning  Coal.  See  L  SAM  So 
manito  S  W  Coloniz  g  58.1934 
Manila  RR — Sou  lines  4s..  1936 
McK'ptABVern.  SeeNYCAHR 
Mex  Internat  1st  cons  g  4s.  1977 

Stamped  guaranteed 1977 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  S  A  West.  See  Chic  A  NW 

Mil  A  North.  See  Ch  M  A  St  P 

Minn  A  St  L  1st  gold  7s...  1927 

Pacific  Ext  1st  gold  6S..1921 

1st  cons  gold  5s 1934 

1st  A  refund  gold  4s 1949 

1st  A  ref  5s  Series  A 1962 

DesM  A  FtD  1st  gu  g  4s.  1935 
Iowa  Cent  1st  gold  5s...l938 

Refunding  gold  4s 1951 

MlnnAStLgu.  See  B  C  R  A  N 

M  St  P  A  S  S  M  con  gold  4s 

stpd  payment  of  lnt  gu..  1938 

M  St  P  A  S  S  M  A  Cent  Term 

1st  Chic  Term  s  f  4s.  .1941 

M  S  S  M  A  Atl  1st  gold  4s 

stpd  payment  of  int  gul926 

Mlnneap  Un.  See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  A  Okla.  See  M  K  A  T 
Mo  Kan  A  Tex— 1st  g  4s.  1990 

2d  gold  4s June  1990 

1st  extension  gold  5s 1944 

1st  A  refund  mtge  4s 2004 

General  s  f  4%s 1936 

Trust  Co  ctfs  of  deposit 

St  Lou  Div  1st  ref  g  4a. .2001 
Dal  A  Wa  1st  gu  g  5s. ..1940 
Kan  C  A  Pac  1st  g  4s...  1990 
MoK  AE  lstgug  5s. -.1942 
Mo  K  A  Ok  1st  gu  5s...  1942 


J  -D 

M-N 


M-  S 
M-  S 


J  -D 

A-O 
M-N 
M-  S 
Q-  F 
J  -  J 
J  -D 
M-  S 


J  -  J 

M-N 
J  -  J 
J  -  .1 

J  -D 

F-  A 
M-N 
M-  S 
J  -  J 


A-O 

M-N 
F- A 
A-O 

M-N 


$ 

1,000 


80,000 


14,000 


24,000 


72,000 
114,000 


22,000 
7,000 


Bid. 


7,000 


43,000 


Price  about 
Jan.  3 
1916. 


Ask. 


PRICES  IN  SEPTEMBER. 


108% 


102% 

8734     88% 
9834 


88%     91 
100       


9134     9234 


7034  Sale 


93%     94 
8834    8934 


9834  Sale 
8334  Sale 


2,000 


2,000 


1,000 
8,000 
4,000 
4,000 


10034  101 
100       10534 
89%     9234 
100%  ... 
109       ... 


2,000 


181,000 
5,000 
5,000 


7,000 
3,000 


3,000 
58,000 


12,000 
25,000 


7,000 


2,000 


2,000 
15,000 


27,000 
18,000 


28,000 
78,000 


168,000 


8,000 

5,000 

131,000 

100,000 

17,000 

13,000 

12,000 


10334 
10234 


88%     90 


104% 

94       

85        86 
9534 


86      Sale 

97  99 
8734  Sale 

98      

10034  102 
101%  102 

90        92 

112      Sale 

107% 

94%    94J- 


Sept.    1.      I     Sept.   30. 


Bid.        Ask. 
79         81% 

88% 


105%  107% 

107% 

100%  Sale 
114%  .... 
107%  110 

86% 

107       

61      Sale 

87%  Sale 

102% 

105% 

88        88% 


86 

106% 
105 


100%  100% 

...     90 

...     933- 


95%     99 
89         90 

67%     68% 


89%  Sale 
87        87% 


98%  .... 
81         84 

72      


100%  102 

100 

91 

99%     99% 
112%  ... 
111%  ... 
104%  105% 


Bid.        Ask 

79         80% 
88% 


86 
10731 


101%  Sale 

90 

92% 


89%     90 
96%     98 


89%     90% 


!%     69 


90% 
88% 


98       ... 
79%     83% 
72       ... 


100%  101% 

1013- 

89%     90J 
100%  Sale 

112J3 

111% 

104       105 


92 


105Ji 
94 
85 


99 


82%     84% 
94         96 
86%     87 

102% 

102%  103% 
98       101 
91         96% 


99       

76%    82 


112 
108% 
92% 
92% 
103% 
107% 
101J4 
114% 
107 
87 
106 
61% 
86% 
107% 
1001  2 
88% 
101 
99% 
78% 


114% 
109% 

94 

93% 
104% 


114% 
109% 

89% 
107% 

633' 
Sale 


1003^ 
80 


104%  105%  105%  10( 
97%  ... 

108%  109%  108%  109% 


105 
103%  Sale 
81% 


108%  116 


88%       .. 
57      Sale 


87%    90 
54%  Sale 


93%  Sale 
95 


98%  Sale 

91      

77      Sale 
50%  Sale 

63 

52%     55 
42      Sale 


1,000 
6,000 


88 


70 
90 
75 


106% 
100%  102 
80       


102 

79 


103 


115 
104 
85  89 
60  Sale 
55    57 


86%  89 
53    55 


91%     92 
85       ... 
97         99% 
92%    93% 


73%  Sale 
45%    48% 
38%     39 
59         62 
41         42 


37 
"68" 
-60" 


105% 

94       

86         873-* 

98& 


83         85  V 

91         96 

87%     90 

105      Sale 

103       103}/ 


Lowest. 


Sale  Prices. 
79      Sept.    9 


Highest. 


106%  Sept.    6 


100%  Sept.  13 


89%  Sept.    7 


68      Sept.    8 


89%  Sept. 
87      Sept. 


Sept.  20 
Sept.    9 


100%  Sept.  19 


Sale  Prices. 
79       Sept.    9 


106%  Sept.    6 


101%  Sept.  30 


90%  Sept.  21 


!%  Sept.  21 


90      Sept.  22 
88%  Sept.  29 


98%  Sept.  14 
83%  Sept.  14 


100%  Sept.  19 


99%  Sept.  6  100%  Sept.  19 


104%  Sept.  15  104%  Sept.  15 


85   Sept.  29 


91 

112% 

108% 

9434 


104 

107% 

101% 

113% 

107 

87 

1063< 

61% 

8714 

10734 

107 


94 

113 
110 

94% 
93% 


96   Sept.  26 

86%  Sept.  13 

105   Sept.  29 

102%  Sept.  6 


112%  Sept.  27 


92%  Sept. 

93%  Sept. 

104   Sept. 


101 '4  Sept. 
114%113%  Sept. 
109% 


Sale 
87% 


61%  Sept. 
85%  Sept. 


102J4 
99% 
78% 


88%  Sept. 
Sale     100%  Sept. 

100%: 

80     '79%  Sept. 


105% '105%  Sept.  19 

99% 

10.8% 
107%' 
101 
79 


102% 


107?/ 
100 


Sept. 
Sept. 


..  102 
..     79 


110%  115% 

102% 

86         87% 
58         59 
55         61% 


87%     89 
54%  Sale 


92%  Sale 


85 


97%    98 
92% 


75 

45% 
38 
59 
40% 


75% 
46 
38% 
Sale 
41% 
42 


83%| 
65% 


82% 
65 


59   Sept.  19 
57   Sept.  6 


86   Sept.  19 
54%  Sept.  30 


91%  Sept.  22 


97   Sept.  6 

92%  Sept.  25 

73  Sept.  16 
44%  Sept.  19 
37%  Sept.  15 
59  Sept.  30 
40%  Sept.  28 


82%  Sept.  27 
65   Sept.  21 


85%  Sept.  12 


96      Sept.  26 
88      Sept.  26 

105      Sept.  29 

102%  Sept 


112%  Sept.  27 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 
78%  Jan.      4 
89      May     8 


106%  Sept.    6 


100      May    3 


90      Jan.    17 
95      July   27 

89%  Sept.    7 


Aug.     8 


94%  Sept.  29 

93%  Sept.    5 

104      Sept.  22 


101%  Sept.  19 
114%  Sept.    7 


61%  Sept.  20 
87%  Sept.  29 


89%  Aug.     4 
85%  Jan.    19 


96%  May  24 
75      April  24 


Sale  Price*. 
79      Sept.    9 
90%  May  23 


109      Jan.    19 


103%  Jan.     7 


92%  Jan.  28 
98%  June  14 


92%  Feb.  3 


71   Feb. 


94   Jan.  11 
89%  Mar.  15 


100   Jan.  22 
83%  Jan.  3 


100%  Sept.  19  103  Feb.  11 
100%  Feb.  11  102  May  3 
89%  April  20!  92%  Jan.  28 
99%  Aug.  10101%  Jan.  17 
110  Jan.  5  112%  April  26 
111%  June  281111%  June  28 
104   Aug.  29,106%  Feb.  8 


89%  July  3 


104%  Jan.  24 
94%  June  14 
85  Sept.  29 
99%  Feb.  11 


84%  June  8 
96  Aug.  18 
86%  Aug.  22 
101%  Jan.  14 
102%  Sept.  6 
99%  July  18 
88   Mar.  16 


111%  Feb. 
109   Aug. 

92%  Sept. 

93   Aug. 

103%  Aug. 


90   May  24 


106%  Feb.  24 
94%  June  14 
90  Jan.  25 
99%  Feb.  14 


100%  Jan. 
113%  Sept. 


88%  July 

107   Mar. 

61   Jan. 

85%  Sept. 


i|106%June  2 

88%  Sept.  12|  87%  Mar.  6 
102%  Sept.  30.100   May  4 

I  99%  Jan.  26 

80   Sept.  12  I  77%  June  1 


105%  Sept.  19,  105%  Sept.  19 

!|  97%  May  12 

i!l08%  Mar.  10 

108%  Sept.  Hi]  105%  Jan.  4 
101  Sept.  29  100  Sept.  18 
80%  Mar.  1 


60  Sept.    6 

61  Sept.  21 


89      Sept.  29 
57%  Sept.  22 


92%  Sept.  29 


97%  Sept.  15 

93%  Sept.  25 

75%  Sept.  29 
45%  Sept.  2 
38%  Sept.  5 
61  Sept.  19 
42      Sept.    7 


82%  Sept.  27 
65      Sept.  21 


115      Mar.  20 

103      April    7 

88%  Jan.    18 

52%  Jan.   25 

50      April  11 


86      Sept.  19 
51%  Jan.    18 


91%  July   14 


97      Aug.  22 

90      Mar.  14 

70%  April  27 
40  April  28 
37%  Sept.  15 
51      Feb.  25 

36  April  25 
40      June  14 

37  Aug.     1 


86      Jan.      3 

97      Jan.    19 

90%  Mar.  17 

105      Sept.  29 

103      Feb.  11 

102      Feb.     3 

97%  Jan.    14 

113      April    1 

110%  April    7 

96      Feb.     2 

93%  Sept.    5 

105%  Feb.    29 


102      Mar.  17 
116%  April  18 


90%  Feb.    16 

108%  Feb.  24 

64      May     5 

90      Jan.   24 


107      April  11 

89%  Mar.  14 

102%  Sept.  30 

101      July     6 

82      Jan.    14 


107%  April  28 
97%  May  12 
108%  Mar.  4 
108%  Sept.  11 
103%  Jan.  3 
82%  Mar.    7 


115      Mar.  20 

103%  April  18 

90      Jan.   13 

64%  Feb.  15 

64      July      1 


90%  Mar.  17 
60      Feb.  15 


93%  Jan. 


99      Jan.     3 

93%  Sept.  25 

7S%  Jan.  14 
50%  Jan.  5 
52%  Mar.  7 
62  Aug.  3 
48  June  21 
40  June  14 
46      April    4 


60  Mar.  17,  72  July  21 
74  April  4,  89%  Jan.  26 
50      April    6    67      July     8 
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BONDS-STOCK  EXCHANGE  RECORD. 


fVoL.   103 


BONDS 


N     Y    STOCK 


Int. 
I  Per- 
EXCHANQE    iod. 


*    -  A 


M-  S 


M-  S 


Mo  Kan  A  Tex — {Concluded) 

MKAT  of  T  1st  gu  s  68  1942  M-  S 
Sher  Shr>  A  So  1st  gu  g  5s  '43  J  -  D 
Tex  A  Okla  1st  gu  g  58.-1943  M-  S 


Missouri   Pacific    (new  co) — 
1st  &  refund  58  W  hen  issued.  - 

General  4s  when  issued 

Mo  Pac — 1st  consol  g  6s. .1920 

Trust  g  5s  stamp. ..Jan  1917 

Registered  ..         Jan  1917 

Certf s  of  deposit 

1st  coll  gold  6s. .1920 

Col  Tr  Co  certs  of  deposit. 
Guar  Tr  Co  certs  stainped. 

40-year  gold  loan  4s 1945 

Certificates  of  deposit 

Do      stamped 

1st  A  ref  conv  5s 1959 

Certificates  of  deposit 

Certfs   of  deposit  stamped 

3d  7sext  at  4% 1938 

Boonv  St  L  A  S  1st  5s. . .  195 1 
Cen  Bch  Ry  1st  gu  g  43.1919 
Cent  Br  Un  Pac  1st  g  4s.  1948 
LeroyACValAL  1st  g  5s  1926 
Pac  R  of  M  1st  ext  g  49. .  1938 
2d  extended  gold  5s.  .1938 
8t  Louis  Iron  Mt  A  South- 
Gen  con  ry  A  Id  g  5S-.1931 
Gen  con  stpd  gu  g  58-1931 

Unlf  A  ref  gold  4s 1929 

RlTer  A  Gulf  dlT  1st  g  4s'33 

VerdlgrlsVI AW  1st  g  5s.  1926 

Mobile  A  Birm.  See  South  Ry 

Mobile  A  Ohio  new  g  6s. ..  1927 

1st  extension  g  6e  July  1927 

General  gold  4s ..1938 

Montgom  Dlv  1st  g  58.-1947 

St  Louis  Division  5s 1927 

St  LA  Cairo  gug  4s 1931 

Collat  trust  4s.  See  Southern 
Mohawk  A  Mai.  See  N  Y  C  A  H 
Montana  Cent.  See  St  P  M  A  M, 
Morgan's  LaAT.  See  So  Pac  Co 
Morris  A  Essex.     See  D  L  A  W 


Kal  A  A  G  R  1st  gu  c  5s.  1938 
Mahon  Coal  RR  1st  5s.  .1934 
Pitts  A  L  E — 2d  g  5s.  Janl928 
Pitts  McK  A  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McK  A  Belle  V  1st  g  68.1918 

Michigan  Central  5s 1931 

Registered 1931 

4s 1940 

Jack  LAS  gold  354s.  1951 

1st  gold  354s. ..1952 

20-year  debenture  48.1929 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

25-year  debenture  48.1931 
West  Shore  1st  4s  guar.. 2361 

Registered 2361 

NYC  Lines  equip  5s...  1917 
Equip  tr  434s  SerK— 1920 
N  Y  Connect  1st  gu  434a  A  1953 
N  Y  A  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  A  H  R 
N  Y  Lack  A  West.  See  D  L  AW 
N  Y  L  Erie  A  West.  See  Erie 
N  Y  A  Long  Bch.   See  Cent  N  J 


J  - 


Nashv  Chatt  A  St  L  1st  5s  1928 
Jasper  Bch  let  gold  6s..  1923 
McM  MW4AI  let  68—1917 

T  P  Branch  1st  6s .1917 

Nash  Flor  A  Shef .   See  Lou  A  N 
Nat  Rys  Mex  pr  lien  4348-1957  J 

Guaranteed  general  4s— 1977A- 
Nat  of  Mex  pr  Hen  g  4J4s._ 1926  J 

1st  consol  gold  4s 1951  A 

NHADerby.  SeeNYNHAH 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  A  Cln  B'ge.  See  LouAN 
N  O  Mob  A  Chic  1st  ref  5a.  1960 
New  Orleans  Term  1st  48—1953  J 
N  Y  B  A  Man  Beach.  See  L  Isl 
N  Y  Cent  RR  conv  deb  68-1935 

Consol  Ser  A  4s 1998 

Ref  A  imp  4543  A 2013 

N  Y  Central  A  Hudson  River- 
Gold  mortgage  3543 1997 

Registered 1997 

Debenture  gold  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore  coll  g  3348—1998 

Registered 1998 

JP  M  ACoctfsofdep 

Mich  Cent  coll  g  3348—1998  P 

Registered 1998  F 

Beech  Creek  1st  gu  4a.  .1936  J 

Registered 1936  J 

2d  guar  gold  5s 1936  J 

Regiatered ...1936  J 

BchCr  ex  1st  gu  g3J4s  Feb  '61  A 
Cart  A  Ad  1st  gu  g  43...  1981  J 
Gout  A  O  1st  gu  g  5a.. .1942  J 
Moh  A  Mai  1st  gug  4s. .  1991  M- 
N  J  June  R  gu  1st  4a...  1986  F 
N  Y  A  Harlem  g  354s.  — 2000  M- 

Registered ..2000  M- 

NY  A  North  latg5s— .  1928  A' 
N YAPut  1st  con  gu  g  4s.  1993  A 
Pine  Creek  reg  guar  68—1932  J 
R  W  A  O  con  1st  5s.  July  1922  A 
RWAOTR  1st  g  5s.July  1918  M- 
Rutland  1st  cons  g  4)48.1941  J 
Og  A  L  Ch  1st  gu  g  4s.  1948  J 
Rutl-Can  1st  gu  g  4s..  1949  J 
Bt  Law  A  Adir  1st  g  6s— 1996  J 

2d  gold  6s 1996  A 

Utlca  A  Bl  Riv  gu  g  4s- -1922  J 
Lake  Sh  A  M  S  g  354s.. 1997  J 

Registered 1997  J 

Debenture  gold  4s... 1928  M- 

Registered  4s 1928  M- 

25-year  gold  4s 1931  M- 

Registered 1931  M- 


s 
31,000 
1,000 
3,000 


Sales  in  \    Price  about 
September       Jan.  3 
1916.  1910. 


462,000 

13,000 

1,000 


30,000 

ib~,666 


38,000 
207,000 

42,000 

13,000 

121,000 

20,000 


15,000 


61,000 


197,000 
33,000 


1,000 


1,000 
1,000 


Bid. 
65  54 


Ask. 
66  54 


69 


100      Sale 
885*    8934 


85       

8334 

8354  Sale 


4234  Sale 
4234    45 


13,000 


12,000 

3,910,000 
435,000 
801,000 

186,000 

20,000 

195,000 


46,000 
3,000 


12,000 
6,000 


1,000 


10,000 


4,000 


11,000 


124,000 

10,000 

101,000 

5,000 


3,000 
34,000 
12,000 


4,000 
45,000 
13,000 


32,000 


4234  Sale 
44  34    46 
4034    4334 
8134 


8834     89 
9954 


102     Sale 


7434    76 
70        71 

7754---- 


112 
107 

72 
100 

89 

885* 


Sale 
108 


10634 


50        52  H 


60 


71 


60 
75 


11354  Sale 


9434  Sale 

83  5*  Sale 
8134  85 
9234    9254 


91 

7834  Sale 


84>* 
7734 
70 
9634 


84  54 

78 

7634 

96  5* 


100 


10134 
925* 


7934 


10254  ... 

9034  --■ 
113  ... 
1035*  --■ 
10054  ... 

81  J*     8354 
79 


PRICES  IN  SEPTEMBER. 


Sept.    1. 


Bid. 


;.() 


Ask. 


55 

.">7:: 


9334 

64      Sale 

101s,'  102J4 
9934  100 


9934  1005* 

94       

94         9634 

905* 

4834  50 
4834  50 
4834  Sale 
4834  Sale 
4834  Sale 
46  48 
81         82 


6634 


101       

1005*  1005* 


112 


74  51 


11334 

11134 

75         76 
9934     99J* 
90         9434 
87       


10534  10734 

10754 

10034 

10034 


30 


55 

70         74 

1115*  Sale 
8254  Sale 
925*  Sale 

81  8234 
81  8234 
89  U    9034 


8834 

7434     7454 
74         7434 


7554  77 

73  77 

9434  95 

9234  95 

10234  10434 


S3 


97       100 


9834 

8434    85  % 
84       

9534  Sale 


9434  Sale 
945* 


10434 


115 
1125* 
101 
105 
104 
90 


81       

8834  Sale 
93      Sale 


83  Sale 
93  Sale 
89        90 

10134 

100      

9734    9754 


10554 

88 
11884 
1035* 
102 

80 

6834 

67 

96 


9034 
"§534 


9754 
8334 


120 

"8454 


9534 


9434 


Sale 

95  y. 

Sale 


10634 
103 
11534 
11334 


106  J4 

10434 

9034 


8234     83 
84         865* 
9134     92 


7954 

9134 

8734  8834 
10034  --■ 
9954  10134 
9834    985* 


Sept.  30. 


Bid.        Ask. 
70         71 

5034 

50       


91       

64      Sale 
10134  10234 
10034 


100 'j  101 
9434  97 
955*     96 


54 


52 
5154 


81 


82 


101       

10154  Sale 


8434  Sale 
7554 

77       


11134  H4 

109  fc 

7534 


91         94 

8734    8834 


107  34  Sale 

10754 

10034 

10034 


30 


50 


30 


73 


55 

73)4 


11434  Sale 
855*  Sale 
94         9434 

8234  8354 
815*  8234 
92      Sale 


90 

7834  Sale 
7534    765- 


7834     80 
7734  Sale 

95       

9354 

10234 


104 
93 


91 


8434 


10634 

8934 
118 
1035* 
102 

80 

6854 

67 

96 


104 


8534 
69 


120 


97  34 
8354 


84 


95J4 


95 
94  54 


Sale 

955* 
Sale 

Sale 


106 
103 
11534 
11334 


10634 

10434 

9034 


8234     86 


9234 
90 

785* 

9034 

88 

100s;; 
0!)  \> 
985* 


80  54 
93 


80 

'.1  1   ■'  s 

ss ' ., 


10134 
Sale 


Lowest. 


Sale  Prices. 
69 34  Sept.  21 
50      Sept.  16 
56      Sept.  14 


6334  Sept.  27 
10134  Sept.  26 


Highest. 


Sale  Prices. 
7034  Sept.  22 
50   Sept.  16 
5754  Sept.  28 


6454  Sept.  11 
10154  Sept.  8 


100   Sept.  15  100   Sept.  15 


100   Sept.  5 


955*  Sept.  20 


4834  Sept. 
48  Sept. 
46  Sept. 
4834  Sept. 
48  Sept. 
46   Sept. 


893*  Sept.  22 


10034  Sept.  5 


815*  Sept.  13 
725*  Sept.  18 


11154  Sept.  26 


75)4  Sept.  29 
9934  Sept.  23 


100   Sept.  5 


9554  Sept.  2 


52  Sept.  27 
52  Sept.  29 
5054  Sept.  22! 
5134  Sept.26| 
52  Sept.  29 
4934  Sept.  26 


8934  Sept.  7 


10251  Sept.  29 


Sept.  20 
Sept.  27 


11154  Sept.  26 


7534  Sept.  29 
993*  Sept.  23 


10734  Sept.  30  10734  Sept.  30 


7054  Sept.  14 

11134  Sept.  1 
8134  Sept.  5 
9154  Sept.  18 

8134  Sept.  11 
805*  Sept.  13 
8954  Sept.  5 


74  34  Sept.  9 
7534  Sept.  29 


7554  Sept.  11 
74   Sept.  19 


9354  Sept.  15 


10634  Sept.  28 


1035*  Sept.  18 


8334  Sept.  22 


94  54  Sept.  12 
9534  Sept.  28 
935*  Sept.  13 
9454  Sept.  30 


82)4  Sept.  2 
8054  Sept.  25 
915*  Sept.  14 


78 '4  Sept.  19 
8934  Sept.  6 
875*  Sept.  23 


9834  Sept.  7 


73   Sept.  20 

11434  Sept.  29 
855*  Sept.  29 
9434  Sept.  29 

83)4  Sept.  28 
815*  Sept.  25 
9234  Sept.  7 


79   Sept.  29 
7534  Sept.  29 


7934  Sept.  29 
77)4  Sept.  30 


9354  Sept.  15 


10634  Sept.  27 


1035*  Sept.  18 


84   Sept.  28 


9534  Sept.  21 
9534  Sept.  28 
95  Sept.  27 
9454  Sept.  30 


8234  Sept.  2 
8854  Sept.  28 
925*  Sept.  22 


79  Sept.  18 
91  Sept.  29 
8834  Sept.  18 


9954  Sept.  21 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Price*.        Sale  Prices. 

48  Mar.  30l  73      June  16 
50      Sept.  161  5034  Aug.  22 

49  Mar.  22l  63      Feb.  23 


9234  Aug.  30 

6334  Sept.  27 

100     Jan.     3 

89J4  Jan.   31 


86J4  June  13 
8334  Jan.  4 
835$  Jan.  3 
84  June  24 
3934  Mar.  2 
39)4  Mar.  23 
36J4  April  26 
40  Mar.  3 
3834  April  4 
38  May  8 
82      Jan.   14 


9334  Aug.  28 

6534  Aug.  15 

102      June  15 

100      Sept.  15 


100 
96)4 
955* 

90)4 
52 
52 
5054 

515-8 
52)4 
4934 
82 


Sept.  5 
Aug.  31 
Sept.  2 
July  19 
Sept.  27 
July  28 
Sept.  22 
July  25 
July  11 
Sept.  26 
Jan.    14 


50      Feb.   10    67       Aug.  22 


89 
100 


Jan. 
Jan. 


41  92      May  12 
10054  June  12 


9954  May    8 


7434  Jan. 
68      May 


11154  Sept.  26 

108      Feb.   10 

75      Mar.  14 

9934  Sept.  23 


8834  April  18 


10234  Jan.    13 


Sept.  20 
July   26 


115      May    8 

109       Feb.  25 

76)4  June     1 

102      Feb.  11 


8854  Jan.   29 


10354  Feb.  26  107)4  Feb.  17 
11034  Mar.  10  11034  Mar.  10 
10054  July   10  10134  Feb.  23 


Mar.  29 
Aug.    4 


69      July   27 

110J*  April  22 
8134  Sept.  5 
915*  Sept.  18 


8134  Sept. 
8054  Sept. 
8954  Aug. 
90  June 
8834  July 

74  May 
7334  July 
8434  Jan. 

75  July 
74  Sept. 
9434  July 
9354  Sept. 

104      May 


June  15 


94      Mar.  20 
s8934  Feb.     2 


10534  Mar.    2 
88      Aug.    8 


1035*  June  30 
69      Aug.     I 


9734  July 
83)4  Sept.  22 
83  June  2 
94  5*  April  25 
9534  Sept.  28 
9354  Aug.  7 
94      Jan.      4 


102      Mar.  21 


10634  Aug.  11 
105   July  11 


8234  Aug. 

8634  July 

91   Aug. 

9054  Aug. 

7S'V  Sept. 

87)4  Aug. 

865*  Aug. 
10134  June 
10034  June 

9734  Aug. 


3034  Aug.  25 
35   Aug.  4 


73   Sept.  20 

11756  Jan.  13 
8854  Mar.  11 
955*  Feb.  24 


835* 
825* 
9334 
90 
90 
7954 
78 
88 
8054 
7754 
96)4 
9354 
104 


Jan.  14 
May  23 
Jan.  21 
June  14 
June  6 
Jan.  4 
Jan.  17 
Jan.  26 
Jan.  29 
Jan.  28 
Mar.  14 
Sept.  15 
May  20 


88   June  15 


94   Mar.  20 
«8934  Feb.  2 


10634  Sept.  27 
9134  Jan.  A 


10434  Feb.  23 
~69~  Aug.  I 


9734  July  6 
86  Jan.  26 
S3  54  July  5 
96  June  9 
9534  Sept.  28 
95  M  Feb.  18 
9454  Sept.  30 


104      June    1 


10654  Aug.  11 
105     July  11 


85 
90 
>.».-. 
98 
84 
98 
90 
101 
101 

too 


Jan.  17 
14  Feb.  16 
r\  Feb.  4 
1<  Mar.  22 
4  April  13 

Jan.     3 

Jan.  11 
4  June  16 

Feb.  23 
i  April    6 


Oct.,  1916 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS 

N     Y    STOCK    EXCHANGE 


N  Y  New  Haven  <fe  Hartford — 
Non-conv  debenture  3%s  '54  A  -  O 
Non-conv  debenture  4a.  1955  J  -  J 
Non-conv  debenture  43.1956  M-N 
Convertible  deben  3%a.l956  J  -  J 
Convertible  deben  69.-.  1948  J  -  J 
Harlem  R  &  Pt  Cb.es  1st  4s'54  M-N 
B&NYAir  Line  1st  4s.  1955  F  -  A 
Cent  N  E  1st  guar  4a.._1961  J  -  J 
Housaton  RR  con  g  58..1937  M-  N 
N  Y  Prov  <fe  Bos  gen  4s.  1942  A  -  O 
N  Y  W'ches  &  B  1st  4%sl946  J  -  J 
NH&Derby  con  coup  5S.1918  M-N 
New  Eng  RR  cons  4s.. .1945  J  -  J 
Providence  Sec  deb  4s. .1957  M-  S 
Prov  <fe  Spring!  1st  53..  1922  J  -  J 
Providence  Term  1st  48.1956  M-  8 
N  Y  <fe  Northern.  See  N  Y  Cent 
N  Y  Ont  <fc  W  1st  g  4a  June  1992  M-  S 
Reg  $5,000  only.. .June  1992  M-  8 

General  4b 1955  .J -D 

HY&  Putnam.  See  NYC  AH 

N  Y  <fe  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.     See  Erie 

Norf  Sou  1st  &  ref  A  5s.__1961  P  -  A 

Norfolk  <fe  South  1st  g  58.-1941  M-N 

Norfolk  <fe  West  gen  g  6s. .1931  M-N 

Improvem't  &  ext  g  6s.  .1934  F  -  A 

New  River  1st  gold  6s.  .1932  A  -  O 

Nor  &  W  Ry  1st  con  g  4s.  1996  A  -  O 

Registered 1996  A  -  O 

Div  1st  <fe  gen  g  4a...  1944  J  -  J 
10-25-year  conv  4a...  1932  J  -D 
10-20-year  conv  4s... 1932  M-  S 

Convertible  4%s 1938  M-  S 

PocaC&C Joint 4a...  1941  J  -D 

Col  Con  &  T  1st  gu  g  5s.  1922  J  -  J 

Scio  V  &  N  E  1st  gu  g  4a.  1989  M-  N 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific— Prior  4s...  1997  Q  -  J 

Registered 1997  Q-  J 

General  lien  gold  3s.  Jan  2047  Q  -  F 

Registered Jan  2047JQ  -  F 

8t  Paul-Dul  Div  g  4a...  1996  J  -  D 

Reglatered 1996  J  -D 

Duluth  Sh  Line  1st  gu  5s  1916  M-  S 
C  B  &  Q  coll  tr  4a.  See  Gt  Nor 
St  P  <fe  No  Pac  gen  g  6s.  1923  P  -  A 
Registered  certificates  1923  Q  -  F 
Bt  Paul  <fe  Duluth  1st  58. 1931  F  -  A 

2d  5s 1917  A-O 

let  consol  gold  4s 1968  J  -D 

Wash  Cent  Ry  1st  g  4s.  1948  Q  -  M 

Nor  P  Ter  Co  1st  g  6s 1933  J  -  J 

North  Wiscon.   See  C  St  PM&O 

Ogd&L  Champ.  See  Rutland 
hlo  .Dd  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Oregon- Wash  1st  <fc  ref  48.1961  J  -  J 
Oiwego  &  Rome.    See  N  Y  Cent 

Pacific  Coast  Co  1st  g  58.1946  J  -D 
acific  of  Missouri.  See  Mo  Pac 
Paducah&Uls  1st  a  f  4%a  1955 
Penn  RR  1st  4s  real  est  g.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Consol  4%s 1960 

Gen  4%s.-- 1965 

Alleg  Val  gen  gu  g  4s.. .1942 
Del  RivRRBdg  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  48.1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  &  Lewis  1st  g  4s  1936 
UNJRR  &  Can  Co  gen  4sl944 


Int. 

Per- 
iod. 


Sales  in 

September 

1916 


Pennsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%a  coll  tr  reg  ctfa..l937 
Gu  3%s  coll  tr  ctfs  B...1941 
Trust  Co  ctfa  gu  g  3348.1916 
Gug  3%s  tr  ctfs  Ser  C-.  1942 
Gu  g  3%s  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  4a.  1931 
40-yr  gu  tr  ctfs  4a  ser  E_  1952 
Cln  L&N  1st  con  gu  g  4s.  1942 
Clev  &  Mar  1st  gu  4%a.l935 
Clev  &  Pitta  gu  g  4%a  A.  1942 

Seriea  B  4%s 1942 

Int  reduced  to  3%%.  1942 

Series  C  3%s 1948 

Series  D  3%a 1950 

Erie  &  P  gen  gu  g  334s  B.  1940 
Series  C 1940 

Gr  R&I  ex  1st  gu  g  4348.1941 
Ohio  Connect  1st  gu  4s.  .1943 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  43^3  A. 1931 

Seriea  B  434s 1933 

Seriea  C  4a 1942 

PCC&StL  gu  g  434aSerA1940 

Seriea  B  guar .1942 

Seriea  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3348  guar  g._1949 

Seriea  F  con8  4a  gu  g. .  1953 

Series  G  cona  4s  guar.  1957 

Series  I  cons  4  34s  gu._1963 

Ch  St  L  &  P  cons  g  5a. . .  1932 

Pensacola  <fe  Atl.  See  Lou&Nash 

Peor  <fe  East.    See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  68.1921 

Second  gold  4348-..Feb  1921 

Pere  Marquette — Ref  4a.  .1955 

Refunding  guar  4s 1955 

Chic  &  West  Mich  5s...  1921 
Flint  &  Pere  Marq  g  6a.  1920 

First  consol  gold  5a 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTu&Hu  lat gug 4a.  1931 
Philippine  Ry  1st  30-yr  a  f  4a  '37 
Pine  Creek.  See  N  Y  Central 
Pitts  C  C  &  St  L.  See  Penn  Co 
Plttsb  Clev  &  Tol.  See  Bait  &  O 
Pitts  Junction.   See  Bait  &  Ohio 


J  -  J 

M-N 
M-  S 
M-N 
M-N 
F  -A 
J  -D 
M-  8 
F-A 
M-N 
J  -  J 
J  -  J 
M-  8 

J  -  J 
J  -  J 

M-  S 
F-A 
M-N 
J  -D 
J  -D 
A-O 
M-N 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F-A 
J  -  J 
J  -  J 

J  -  J 

M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F-A 
J  -D 
M-N 
F-A 
A-O 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-A 
J  -  J 


7,000 


5,000 

120,000 

2,000 


9,000 


38,000 


6,000 


78,000 


5,000 
15,000 


5,000 
124,000 


22,000 
42,000' 
5.000J 
11,000| 
8,000j 
2,000 
2,000 

818, OOo' 

66,000j 

269,000; 


1,000 


Price  about 
Jan.  3 
1916. 


Ask. 


Bid 
72 

8034    8134 
8134     81J 
7134    73 

11534  Sale 


76        82 
105% 


81         82 


65 


80%     81| 


78         79  % 


84         8534 
95         97 
119       120 

12034 

119%  120 
93%  Sale 


1,000 


6,000 
2,000 


2,000 


147,000 

15,000 

5,000 

1,000 

1,000 

12,000 

26,000 

217,000 

424,000 

5,000 

2,000 

3,000 


1,000 
95,000 


7,000 


5,000 

T.566 


1,000 


6,000 
5,000 


15,000 

~  3~,  566 
"Y,566 


1,000 


89%  Sale 
120%  Sale 
12134  ---- 
12134  1223 

89%  Sale 
10334  10434 

91         92 

93      Sale 

9234 

s65%  Sale 

65       

905* 


100%  ... 
110       110% 


104%  ... 

101%  ... 
90         92% 
84         91% 

111       ... 


88      Sale 
94 


9734    99% 
103% 

98  99% 

99  %  Sale 
105  y2  Sale 
100%  Sale 

96%    99 

94      

99      


92 

99 


99% 


86% 
95 


101%  101% 
100% 

85         86% 

85         86 

99%  100% 

85 

85 

94 

90% 

89% 

97% 
103% 
10334 

84% 

84% 

84% 

86% 

86% 


PRICES  IN  SEPTEMBER. 


Sept.  30.    |        Lowest. 


Highest. 


RANGE  SINCE  JAN.  1. 


68 
112 

9034 

89% 


106% 
90% 
71 

100% 

100  % 
67 


Ask. 'Bid.        Ask. 

71% 70% 

79%     77%     80 
78%    77%     78% 
71      I   69         70 
112%  Sale 

90% 

89% 

79%     80 

106% 

90% 

74%  Sale 
U00%  .... 


112% 
"80 


73 


70 


76%     79  = 


70 


79 


76%     80% 
97%     98 

119  119% 

120  121% 
120       121 

92%     93 


88%     89% 

130 

135 

117%  133 

88%  Sale 
104       

91%    93 

91%  Sale 

92 

65%  Sale 
65%     66% 
91% 


Sale  Prices 
77%  "Sept."  28 


69       Sept.  21 

110      Sept.  19 

91%  Sept.  16 


67 


70 


79% 


78%     82 

97       100 

119%  119% 

120%  121" 

119%  ... 

94%     95 


90%  91 
137  Sale 
135  137 
137      Sale 

1%    89% 
102% 

92%     93 

92%  Sale 
----     92% 
66%  Sale 


109%  113 


107 
101 


85 
111 


87% 
111% 


83%     84 


96 


97 
98% 


98% 


98 

99% 
103 

98 

98% 
104%  Sale 
101%  101% 

96         96% 

94%  Sale 

98%     99% 


93 

99% 

100% 
100% 

81% 

84 


100% 


86% 


92% 
102% 
99 
99 
92 
101 
101 
101 
94% 
91% 
94% 
94% 
100% 
104% 


94 
101% 
101% 


11  19% 
11  18% 
78% 

102       

72      

63 


50 


84% 
84% 
94% 
91% 
90% 
99 
102% 
102% 
86% 
86% 
86% 


87 
85% 


94% 
104% 


93    98 
100%  101% 
100%  102% 
101   

94% 

95 

93% 

94% 
101 
107% 


Sale 


100   

85   

20%  21 


85  34 
101% 
75 


49 


111   113 


107 
100% 


85 
111 


96 


87% 
112% 


85% 
97 


98%  98% 

99% 

103  ~i 

98%  99 

98    99 

105%  Sale 

102%  102% 

95%  96% 

94% 

98% 


93 

99% 


79%  Sept.  26 
"""Sept."  1 5 


72 


69%  Sept.  22 


77%  Sept.  9 


97 
119 


Sept.  14 
Sept.  11 


120   Sept.  13 
92%  Sept.  15 


90%  Sept.  15 
129%  Sept.  9 
130  Sept.  14 
129   Sept.  13 

88%  Sept.  20 
103   Sept.  27 

92%  Sept.  26 

91%  Sept.  2 
90%  Sept.  18 
65%  Sept.  5 


91%  Sept.  21 


113   Sept.  12 


100%  Sept.  7 
91%  Sept.  28 


111   Sept.  14 


83%  Sept.  12 
95   Sept.  8 


98   Sept. 

99%  Sept. 
103   Sept. 

98%  Sept. 

98  Sept. 
104%  Sept. 
101%  Sept. 

95%  Sept. 

94%  Sept. 

98%  Sept. 


99%  Sept.  11 
101%  100%  Sept.  7 

Sept."  ~7 


81% ... 

85%  86%'  85 


Sale  Prices. 
77%  Sept."22 


71   Sept.  5 

112%  Sept.  29 

91%  Sept.  16 


80   Sept.  29 
74%  "Sept."  29 


69%  Sept.  22 


80%  Sept.  23 


98%  Sept.  25 
119%  Sept.  23 


120%  Sept. 
95   Sept.  28 


91%  Sept.  21 
137   Sept.  30 

136  Sept.  27 

137  Sept.  30 
89%  Sept.  28 

103   Sept.  27 
93   Sept.  22 

93  Sept.  28 
92%  Sept.  29 
66%  Sept.  29 


91%  Sept.  21 


113   Sept.  12 


100%  Sept.  7 
91%  Sept.  28 


111%  Sept.  16 


86%  Sept.  28 
96      Sept.  11 


98  Sept. 
99%  Sept. 

103      Sept. 

99  Sept. 
99%  Sept. 

105%  Sept. 
102%  Sept. 

96%  Sept. 

94%  Sept. 

98%  Sept. 


84%  87 
84%  86 
95    98% 

91% 

90% 

99%  100 
103%  103% 

102% 

87% 

87% 

87% 


99 

94% 
104% 

99 

99 

93 

101% 
101% 
101% 

94% 

94 

94% 

94% 
101 
107% 


100 
87 
20% 


88% 


99% 


98 


102% 


89% 

104       

70       

40         48 


49 


94%  Sept.  28 
90%Sept."22 


89%  Sept.  22 


101   Sept.  16 
101%  Sept.  25 


94%  Sept.  14 


95%  Sept.  27 
107%  "Sept."  11 


20%  Sept.  25 


40      Sept.  27 


99%  Sept.  11 
101%  Sept.  25 

Sept.""" 


85 


Lowest. 


Highest. 


Sale  Prices. 
69%  May  9 
77%  Sept.  28 
7S%  Aug.  11 
68%  June  27l 
110  Sept. 19  116 
91%  May  10    93 


Sale  Prices. 
72  Jan.  7 
81%  Jan.  12 
82  Jan.  11 
Jan.  11 
Jan.   14 


79%  Sept.  26 


72      Sept.  15 


69%  Sept.  22 


77%  Sept.    9 


76      Feb.  28 


78  Aug.  9 
97  Jan.  4 
118%  Aug.  23 
120%  Jan.  4 
119%  May  17 
91%  July    18 


88%  June  23 
113%  Jan.  31 
114  Mar.  1 
115%  Jan.   27 

88  July  20 
103      Sept.  27 

91%  June     6 

91%  Aug.  11 
90%  Sept.  18 
65%  June  26 
63%  April  12 
91%  July      7 


100%  Jan.      4 


Mar.  22 


83      Feb. 


82      Jan.    18 


70      May  19 


84      Feb.     3 


79      April    7 


80      Mar.  13 

99%  June  16 

120      Feb.   17 

122      Feb.     2 

120%  July   20 

95      Sept.  28 


91%  Sept.  21 
137  Sept.  30 
136  Sept. 27 
137%  June     7 

90%  Jan.  29 
103%  Jan.    17 

94      Feb.  11 

94%  Jan.  26 
93%  Feb.  2 
67  Jan.  31 
65%  May  1 
91%  July    19 


100%  Jan. 


109%  April  28(113   Sept.  12 


107  Mar.  27 
100%  July  27 

90   Feb. 

90  Jan.  27 
111   Mar.  28 


83%  Sept.  12 
93  Feb. 


98 

98% 
102% 

98% 

98 

104% 
100% 

96% 

94% 

98% 


Sept. 

Feb. 

May 

June 

Sept. 

June 

Jan. 

May 

Sept. 

Sept. 


99%  Jan.  29 


95%  Sept.  29 
'90%"Sept."22 


89%  Sept.  22 


101%  Sept.  12 
101%  Sept.  25 


95   Sept.  1 


95%  Sept.  27 


107%  Sept.  11 


20%  Sept.  15 


40   Sept.  27 


100%  Aug. 

101  Mar. 
86%  Jan. 
85  Jan.. 
99%  Jan. 
86%  July 
85  Jan. 
94%  Jan 
92  July 
90%  Aug. 
99   July 

104%  Feb. 


89%  July 
90   July 


98%  Jan. 


107   Mar.  27 

101%  May  12 

91%  Sept.  28 

90%  Feb.  10 

111%  Mar.  6 


88   Jan.  3 
100   June  1 


98% 

99% 
103% 

99% 
100 
106% 
102% 

97 

96 


Aug.  19 
May  10 
May  23 
May  18 
Jan.  4 
Feb.  17 
Feb.  14 
May  26 
Jan.  3 1 
July  6 


100   June  20 


102% 
101% 

8«% 
85 

100% 
86% 
85% 
95% 
93% 
91 
99% 

105% 


Mar.  15 
Mar.  21 
Jan.  6 
Jan.  5 
Jan.  17 
July  13 
Mar.  4 
Mar.  31 
Jan.  24 
Aug.  9 
April  3 
Feb.     9 


89%  July      6 
90      July   21 


Aug.  29 


93%  Jan.  10 
101  Sept.  16 
101%  Aug.  23 


94%  May     5 
92      Feb.     2 


95%  Sept.  27 
101  Aug.  23 
107%  Sept.  11 


87 

14 
14 
83 
101 
74 
10 


Mar.  10 
April  6 
Jan.  31 
Feb.  26 
May  5 
Jan .  1 5 
Sept.  27 


50      Jan.   11 


94  April  19 
102%  June  8 
102%  Mar.  16 


95%  Jan.   28 
95      Sept.    1 


95%  Sept.  27 
102%  April  13 
107%  Sept.  11 


87  Mar.  10 

14  April    6 

20%  Sept.  15 

85  May  11 

105  June  20 

7fi  April    5 

10  Scot.  27 


51      Mar.    4 


26 
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BONDS 


N     Y     STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Sales  in 

St  iitembcr 
1916. 


Pitts  A  Lake  E.  See  N  Y  Cent 
Pitts  McK  AY.  See  N  Y  Cent 
Plttsb  Shen  A  L  E  1st  g  5s.  1940]  A  -  O 

First  consol  gold  6s 1943  J  -  J 

Plttsb  A  West.  See  Bait  A  Ohio 
Pitts  Y  A  Ash  tab.   See  Penn  Co 

Reading  Co  gen  gold  4s.  .1997  J  -  J 
Registered 1997  J  -  J 

Jersey  Central  coll  g  4s..  1951  A-O 
Atl  City  1st  con  gu  g  4s.  1951  J  -  J 
CagTuscAH.     SeePereMarq 
•^t  Jos  A  Grlsl  1st  g  4s...  1947  J  -  J 
8t  Law  A  Adlr.     See  N  Y  Cent 
8t  L  A  Cairo.  See  Mobile  A  Ohio 
8t  L  Iron  Mt  A  So.    See  Mo  Pac 
StLMRr.  SeeTerRRAssn  ofStL 
St  Louis  A  San  Fran  (Reorg  Co) 

Prior  lien  4s  ser  A 1950  J  -  J 

Prior  Hen  5s  ser  B 1950  J  -  J 

CumadjserA6s ..1955  J  -  J 

Income  ser  A  6s 1960  July 

8t  L  A  San  Ft— Gen  g  6s..  1931  J  -  J 

General  gold  5s ..1931  J  -  J 

8t  L  A  8  F  RR  cons  g  4s.  1996  J  -  J 

General  15-20-year  5s.  1927  M-N 

Trust  Co  ctfs  of  deposit.  A-O 

do  stamped 

South  West  Dlv  g  5a..  1947  A-O 

Refunding  gold  4s 1951  J  -  J 

Trust  Co  ctfs  of  deposit 

do        stamped 

K  C  Ft  S  A  M  con  g  6s. .1928  M-N 
K  C  Ft  S  A  M  Ry  ref  g  4sl936  A-O 
KCAM  RAB  1st  gu  g  5s.  1929  A-O 
Bt  Louis  South.  See  111  Central 
8t  Louis  Southw — 1st  g  4s.  1989  M-  N 
2d  g  4s  lnc  bd  ctfs. .Nov  1889  J  -  J 

Consol  gold  4s 1932  J  -D 

1st  terml  A  unlf  5s 1952  J  -  J 

Grays  Pt  Ter  1st  gu  g  5s.  1947  J  -  D 
8t  Paul  A  Duluth.  See  No  Pac 
8t  P  Mln  A  Man.  See  Gt  North 
8t  Paul  A  Nor  Pac.  See  No  Pac 
StPASlouxC.  See  C  StP  MAO 
8  A  A  A  P  1st  guar  g  4s... 1943  J  -  J 

8F  A  N  P  Istsf  g5s 1919  J  -  J 

Scioto  Val  A  N  E .    See  Nor  A  W 

Seaboard  Air  Line  g  4s 1950  A-O 

Stamped 1950  A-O 

Adjustment  5s Oct  1949F-A 

Refunding  4s 1959  A-O 

Atl-Blr  30-yT  1st  g  4s.May'33  M-  S 

Caro  Cent  1st  cons  g  4s.  .  1949  J  -  J 

Fla  Cent  A  Pen  1st  g  5s.  1918  J  -  J 

1st  land  grant  extg  58.1930  J  -  J 

Consol  gold  5s-. 1943  J  -  J 

Ga  A  Ala  1st  cons  5s  Oct  1945 1 J  -  J 
Ga  Car  A  Nor  1st  gu  g  5s  1929J  J  -  J 
Seab  A  Roanoke  1st  5S-.1926  J  -  J 
8her  Sbr  A  So— See  Mo  K  A  T 
Sll  Sp  O  A  G— See  Atl  Coast  L 
Sou  Caro  A  Ga — See  Southern 
Southern  Pacific  Co — 

48  g  Cent  Pac  coll.. Aug  1949  J  -  D 

Convertible  4s June  1929  M-  S 

Convertible  5s 1934  J  -D 

Cent  Pac  1st  ref  gu  g  4s.  1949  F  -  A 

Registered 1949IF  -  A 

Mtg  gu  g  3%8-..Aug  1929|J  -D 

Through  St  L  1st  gu  g  4s'54j  A  -  O 

Gal  H  A  San  Ant  1st  5s.l93l!M-N 

2d  guar  exten  5s 1931  J  -  J 

Gila  \  G  A  N  1st  gu  g  5s  1924IM-  N 

H  E  A  W  T  1st  g  5s 1933M-N 

1st  gug  5s  redeem 1933SM-N 

HATexC  1st  g  5s  lnt  gU-1937JJ  -  J 
Gen  gold  4s,  lnt  guar.  1921  A  -  O 
Waco  A  N  W  1st  g  6s.  1930  M-N 

A  A  N  W  1st  gug  5s 1941  J  -  J 

Louisiana  West  1st  68.-1921  J  -  J 


Morgan's  La  A  T  let  78.1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s...  1938 
Ore  A  Cal  1st  gu  g  5s. . .  1927 
So  Pac  of  Cal  1st  cons  5s  1937 
8  P  Coast  1  st  gu  g  4s. .  .  1937 
San  Fran  Term  1st  4s. ..1950 
Tex  A  N  O  cons  g  5s. -.1943 
So  Pac  RR  1st  ref  gu  4s.  1955 
Southern — 1st  cons  g  5s..  1994 
Devel  A  gen  4s,  Ser  A..  1956 

Mob  A  Ocoll  trg  4s 1938 

Mem  Dlv  1st  g  4%-5s..l996 

St  LDlv  letg  4s 1951 

Ala  Cent  RR  1st  g  6s..  .19 18 
Ala  Gt  Sou  1st  cons  A  5s  1943 
At!  A  Char  AL  1st  A4Hs  '44 

1st  30-yr  5s  Ser  B 1944 

Atl  A  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  A  Yad  1st  gu  g  4s.  1949 
E  T  Va  A  Ga  dlv  g  5S.-1930 

Cona  1st  gold  5s 1956 

E  Ten  reorg  Hen  g  5s. .. 

Georgia  Midland  1st  3s 

Ga  Pac  Ry  1st  g  6s 

Knox  A  Ohio  1st  g  6s... 

Mob  A  Blrm  pr  Hen  g  5s. 
Mortgage  gold  4s 

R  A  Danv  Deb  5s  stpd 

Rich  A  Meek  1st  g  4s 

So  Car  A  Ga  1st  g  5s. . . 

Va  Mid — Series  D ,  4-5s. 

Series  E,  5s 

Serin*  F,  5s 

Virginia  Mid,  gen  5s.. 

Va  A  S  W  1st  gu  5s 

First  cons  50-year  5s. 

W  O  A  W  1st  cy  gu  48-. 
Spokane  Internat  1st  g  5s. 

Ter  Assn  of  St  L  let  g  4%s  1930 
t  Irst  cons  g  5s   1894-  n  44 

Gen  ref  sf  gold  4s 19o3 

Bt  L  M  Br  Ter  gug  58..  1930 


1938 
1946 
1922 
1925 
1945 
1945 
1927 
1948 
1919 
1921, 
1926 
1931 
1936 
2003 
1958 
1924 
1955 


A-O 
J  -  J 
A-O 
J  -  J 
M-N 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
M-N 

M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M- 
M-S 
M-  S 
M-N 
J  -  J 
A-O 
F-A 
J  -  J 

A-O 
F-A 
J  -  J 
A-O 


253,000 

1 ,000 

21,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
108% 


3,000 


439,000 

75,000 

480,000 

392,000 

1,000 

27,000 


12,000 

210,000 

19,000 

1,000 

6,000 

52,000 

150,000 

39,000 

77,000 


46,000 


168,000 
83,000 


95      Sale 
92%    93% 
95  %  Sale 
94      


60 


108       

102      Sale 

79       

53 

49  %  Sale 
46  %  Sale 


71  hi  Sale 
73 

66 

109  111J 
77  Sale 
90      


79  hi  Sale 
60%  69 
65  hi  Sale 
69  70 
100       


53,000 


4,000 

12,000 

135,000 

120,000 

8,000 


1,000 

3~,666 


87,000 

1,321,000 

1,650,000 

327,000 

1,000 

7,000 

8,000 


6,000 


45,000 
1,000 


76,000 


600,000 

343,000 

321,000 

3,000 

4,000 

21,000 

1,000 

4,000 


81,000 


4,000 
4,000 


3,000 

~3~,666 
Yf,  666 


3,000 


4,000 


5,000 
1,000 


3,000 


6,000 


70%     71% 
1013^  Sale 

82  85 
82  %  Sale 
68  Sale 
70      Sale 

88% 

83%  .. 

100       -. 


102 

103% 

102% 


86% 

89  hi 
107% 

90  hi 


Sale 
Sale 
Sale 
Sale 


89  % 
86  % 


90 

87 

105 


100% 
101 
106% 
93% 


100 


102% 

iii 


PRICES  IN  SEPTEMBER. 


Bid.        Ask 
106% 


Sept.    1. 


95%  Sale 

95J« 

95  %     96 
93       


69% 


68%  Sale 
84%    84% 
83      Sale 
52%  Sale 

110% 

102  M  102% 
76% 


72%  Sale 
69%  Sale 
92%  .-.. 
79        81% 

79       

73%  Sale 
109%  Sale 
75%     75% 
90      ... 


76        76% 
62         62  V 
60%     62% 
62      Sale 
100      


67^ 


66% 
101% 


80% 

78%     79% 
64%  Sale 
65%     67% 

83% 

88% 

100% 

102       

102       103 
102%  103% 
101%  102% 
102       


Sept.  80. 


Bid.        Ask 

IOC,  \    .        .  , 


95%     96 
94% 

93       


O'.C 


68%  Sale 
85  86 
84  Sale 
53%  Sale 

110% 

102%  102% 


72         72% 
72%     73% 
69%     72 
92% 

80% 

79% 

74         75 

109% 

75%  Sale 


76%  Sale 
63         64 1 
64%     65% 
66%     66 
100       --. 


84 
86  % 
104 


89% 
85 


84% 
Sale 
Sale 
Sale 

89 

90% 

86 
104% 

98% 
102% 
102 
101 


106 
96 


100 
105% 


104%  108 
104%  106 

105   

102%  102% 

106   

92 

85%  Sale" 


90%  Sale 
102%  Sale 

71%  Sale 

72  78 
102%  102% 

83%  Sale 
100% 


83%  84% 
74%  ... 
74    81 

103   ... 

105   ... 


98   101 

66    60 

106%  107% 


102 


72 


101%  102% 


101% 

102   

102% 

102%  103 

89    92% 

93   

92    95 

98%  Sale 

103   

87 


105% 


106% 
100% 
108 

95 

83% 


100% 


96 

84 

91% 
Sale 
Sale 
Sale 

78 
100% 

81% 
102% 


94% 

100%  100% 
80    82 

82 

75 


89% 
101 

71 

75 

98 

80 
102% 


74 
104% 
105% 

100   101% 

60 

106% 

108% 

102% 

69   

103%  104% 


101  101% 

102   

103% 

104% 

106   

105   

85    90 

94 

90    91% 

100% 

103  106 

85 

100%  101% 


66 

101% 


66% 


79 
65 
67% 
83% 
88% 
100% 
101% 
101% 
102 
101% 
102 


79% 
79  y 
Sale 
70 
84% 
89 


Lowest. 


Sale  Prices. 


94%  Sept.  18 
94%  Sept.  28 
95%  Sept.  14 


69%  Sept.  13 


67%  Sept. 

83%  Sept 

83   Sept. 

52%  Sept. 
113  Sept. 
102%  Sept. 


72  Sept. 
69%  Sept. 
69  Sept. 
92%  Sept. 
80  Sept. 
80   Sept. 

73  Sept. 
109%  Sept. 

75   Sept. 


75%  Sept.  18 


60%  Sept. 
62   Sept. 


66   Sept.  7 


Highest. 


Sale  Prices. 


95%  Sept.  28 
94%  Sept.  28 
96   Sept.  29 


69%  Sept.  13 


68%  Sept 

84%  Sept. 

84   Sept. 

55  Sept. 
113  Sept. 
102%  Sept. 


73  Sept. 
73  Sept. 
70  Sept. 
92%  Sept. 
80%  Sept. 
80%  Sept. 
7  4  hi  Sept. 
109%  Sept. 
75%  Sept. 


77%  Sept.  26 


65%  Sept. 
66%  Sept. 


66%  Sept.  18 


74  Sept. 28 
79  Sept.  23 
64  Sept.  6 
65%  Sept.  20 
82      Sept.  11 


102%  Sept.  18 


101%  Sept.  28 


105,V. 

89  >; 


85% 
Sale 
Sale 
Sale 

88% 

90% 

86 
104% 

99 
102% 
100% 
101 


106 
96 


100   102 
105% 


103%  105  = 


83%  Sept.  15 
86%  Sept.  5 
103%  Sept.  1 
88  Sept.  8 
87%  Sept.  26 
89%  Sept.  20 
85   Sept.  8 


99      Sept.  14 


106% 

101%  102% 
107% 

95 

84      Sale " 


90% 
101% 

71% 

75 

98 

83 
102% 

98% 


102", 


75 
104hi 

I05h 


Sale 
Sale 
Sale 

76% 
101 

83% 
Sale 

99% 

94% 
103 

81% 

82 


100       101% 

58%     60 
106%  107% 

108       

102% 

71% 

103%  104 


100%  101% 

102% 

103% 

104% 

106       

103 

85 

92 

91  = 


<.'l 


99%  Sale 
100       106 

84%     85% 
100%  101% 


100%  Sept.  7 
107%  Sept.  23 


83%  Sept.  6 


89%  Sept. 
100%  Sept. 

70%  Sept. 

75  Sept. 
101   Sept. 

81  Sept. 
102%  Sept. 

98%  Sept. 


100%  Sept.  2 


105%  Sept.  5 
100   Sept.  15 


106%  Sept.  11 
105%"Sept."27 
103%  "Sept."  26 


100%  Sept.  29 


106   Sept.  14 


90  Sept.  28 

91  Sept.  11 


99%  Sept.  30 


84%  Sept.  29 


79%  Sept.  26 
79%  Sept.  18 
65  Sept.  221 
67%  Sept.  2 
82   Sept.  11 


102%  Sept.  18 


102   Sept.  18 


85%  Sept.  27 
88%  Sept.  29 
105%  Sept.  27 
90%  Sept.  28 
87%  Sept.  26 
89%  Sept.  28 
85   Sept.  19 


99      Sept.  14 


RANGE  SINCE  JAN.   1. 
Lowest.  Highest. 


Sale  Prices. 
106%  Aug.  28 


93%  April  28 
92%  Jan.  4 
94%  May     8 


59      Feb.   18 


67  > , 
83% 
74 
39 

109 

100% 
68% 
45% 
46% 
43% 
89 
67% 
62% 
61 

109% 
75 
90 


Sept. 

Sept. 

May 

May 

Jan. 

May 

Mar. 

Mar. 

Feb. 

Feb. 

Mar. 

Mar. 

Feb. 

Mar. 

Sept. 

Mar. 

June 


75%  Sept.  18 
62  Feb.  14 
60%  Sept.  5 
60      May     3 


Sale  Prices. 
106%  Aug.  28 


96%  Jan.  28 
95  Mar.  2 
97%  June  7 


69%  Sept.  13 


71% 

88 

85 

55% 
113 
103% 

78 

73 

73 

70 

93 

82 

82 

75% 
110% 

78 

90 


June  14 
June  3 
June  21 
July  8 
Sept.  6 
Feb.  11 
May  25 
Sept.  7 
Sept.  7 
June  23 
June  21 
June  16 
June  16 
June  21 
April  6 
April  7 
June  23 


80  Jan.  4 
64%  June  9 
65%  Jan.  18 
70   Jan.  11 


62%  Mar.  15  70%  Jan.  7 
101%  Jan   3  101%  Aug.  9 


74  Sept.  28 
78%  Aug.  30 
64  April  22 
65%  Sept.  20 
82  Sept.  11 
88   June  19 


102%  Sept.  IS 
103  Mar.  2 
101%  Sept.  28 


101%  Sept.  28 
107%  Sept.  23 


84%  Sept.  19 


90% 
101% 

71% 

76 
101 

83 
102% 

98% 


Sept.  29 
Sept.  30 
Sept.  29 
Sept.  29 
Sept.  27 
Sept.  29 
Sept.  30 
Sept.  28 


102%  Sept.  29 


105%  Sept.  28 
101%  Sept.  22 


107  Sept.  8 
106"  ""Septus 
103%"Sept."~6 


101%  Sept.    8 


106%  Sept.  13 


90  Sept.  28 

91  Sept.  11 


99%  Sept.  30 


85%  Sept.  21 


83% 
86% 
102% 
>>7^s 
86% 
89% 
84 
102 
99 

100% 
101% 
101% 
106 
94% 


Sept.  15 
July  18 
July  24 
Aug.  12 
July  26 
Jan.  12 
April  18 
April  27 
Aug.  2 
Jan.  29 
Mar.  23 
Mar.  1 
Mar.  1 
Jan.   14 


104%  Feb.  11 
105      Jan.    11 


100%  Sept.    7 

107%  Sept.  23 

94%  July    17 

82%  June  20 


89% 
100 

69 

75 
100 

80 
102% 

98% 

94% 
100% 

81% 

79% 


April  24 
April  24 
April  22 
Jan.  10 
May  19 
Aug.  18 
Feb.  26 
May  20 
May  15 
Aug.  23 
July  25 
Feb.   14 


103%  Jan.    12 
105%  Sept.    5 


99%  Feb. 

57  Jan. 
106%  Sept. 
108  Jan. 
L0{ 

71%  May 
103%  May 


84%  Mar.  20 
85  May  11 
70  Jan.  18 
71%  Jan.  17 
87%  June  8 
88   June  19 


103%  April  17 
103%  Jan.  19 
103   Jan.  6 


89% 
107% 

91 

89 

91 

86  % 
102 

99 
100% 

102  hi 

103  Va 
106% 

96 


Jan.  11 
Jan.  13 
Jan.  14 
Jan.  26 
June  6 
Mar.  2 
Jan.  6 
April  27 
Aug.  2 
Jan.  31 
Feb.  9 
Jan.  21 
April  25 
June  23 


104%  Feb.  21 
105   Jan.  11 


102%  Jan.  4 

107%  Sept.  23 

97   April  26 

86   Jan.  11 


91 

103% 

73% 

78 
104 

84% 
103% 

99 

96 
103% 

85% 

81% 


Jan.  21 
Jan.  18 
Jan.  24 
Jan.  7 
Feb.  18 
Jan.  3 
June  20 
Feb.  10 
Jan.  31 
May  8 
Mar.  28 
Feb.  17 


104%  Mar.  2 
106%  June  13 


1  101%  Feb 
5 

n 


100%  Sept.  20 
102  April  18 
102      Mar.    3 


102%  April  10 
Jan.  26 

89%  Feb.  9 
91  Sept .  1 1 
93      Jan.   10 

98%  Jan.  3 

103%  Jan.  17 

84  H  July  17 

99%  July  ."> 


18 

60      Feb.     3 

107%  Jan.   31 

110%  Feb.  24 

3ept.  28 

71%  May   16 

104N  -Tuly   31 


102  Jan.  24 
102%  June  7 
103%  Aug.  31 


106%  July    19 

105      April  17 

'uly      6 

94%  June  23 

93      Jan.    10 

100%  Mar.  23 

106%  April  12 

ss      Jan.    14 

101%  April  1ft 


Oct.,  1916 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS 

N     Y    STOCK     EXCHANQE 


Texas  A  Pacific  1st  g  6s.. 2000 

Second  g  Income  5a 2000 

La  Div  B  L  1st  g  5s 1931 

W  M  W  &  N  W  1st  gu  5s  1930 

Tol  A  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s. -.1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1090 

Second  20-year  5s 1927 

TolPeorA  W  1st  gold  4s.  .1917 

Tol  St  L  A  W— Prl  g  3%8_ 1925 

Fifty-year  gold  4s 1950 

Contrast  4sgSerA 1917 

Ter  H  A  B  let  g  4s.  -July  1946 

U liter  A  Del  1st  con  g  5s.  1928 
First  refund  g  4s 1952 

Union  Pac  RR  <fe  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  A  refund  4s.. June  2008 
Ore  RR  A  Na v  con  g  4s.  1946 

Ore  6b  Line  1st  g  6s 1922 

First  consol  gold  5s..  1946 
Guar  refund  gold  4s.  .1929 

Utah  A  Nor  gold  5s 1926 

1st  extended  4s 1933 

i/andalla  consol  g  4s 1955 

T  Consol  4s,  Series  B..1957 
Vera  Cruz  A  P  1st  gu  g  4%sl934 
Virginian  1st  5s  series  A..1962 


Int. 
Per- 
iod. 


J  -D 
Mch 
J  -  J 
F-A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F-A 
J  -D 

J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
P-A 
J  -  J 
J  -D 
J  -  J 
J  -  J 

F-A 

M-N 
J  -  J 

M-N 


Wabash  1st  gold  5s 1939  M-N 
Second  gold  5s 1939  F-A 

Debenture  Series  B  6s..  1939  J  -  J 
1st  Hen  equip  s  f  g  5s. -.1921  M-  S 
1st  lien  50-yr  g  term  4s.  1954  J  -  J 
Det  A  Ch  Ex  1st  g  5s. ..1941  J  -  J 
Des  Moines  Div  1st  g  4s.  1939  J  -  J 
Omaha  Div  1st  g  3%s.-1941  A-O 
Tol*  Chic  Div  1st  g  48. 1941  M-  S 
Wabash-Pltts  Ter  1st  g  4s.  1954  J  -D 
Cent  Tr  A  Old  Col  Tr  ctfs... 

do     do     full  asst  paid 

Columbia  Trust  Certfa 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 
Secondgold  48 1954  J  -D 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  3%8.-.1945 

1st  guar  40-year  4s 1945 

West  Maryland  1st  g  4a. ..1952 
West  N  Y  &  Pa  1st  g  5s. .  .  1937 

General  gold  4s 1943 

Income  5s 1943 

Wtxeel  A  L  Erie — 1st  g  5s..  1926 

W  Wheeling  Div  1st  g  5a.  .1928 

Exten  A  imp  gold  5s. ..1930 

h  <fe  L  E  RR  let  con  g  4s.  1949 

SO-yr  equip  s  f  g  5s 1922 

Winston-Salem  SB  1st  48.1960 

Wiscon  Cent  1st  gen  g  4s. .  1949 

Sup  &Dul  div  A  ter  1st  4s.  1936 


Sales  in 

September 

1916 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  58..1945 
1st  refund  conv  g  4s. -=..2002 
6-year  secured  notes  5s_1918 
Bklyn  City  1st  con  5a  '16-*41 
BklynQCoASgug5s'16-'41 
Bklyn  Q  Co  &  S  1st  5s. _  1941 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped   guaranteed.  1950 

Kings  Co  El  lstg  4s 1949 

Stamped   guaranteed.  1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys — 1st  5s 1927 

Conn  Ry  A  Lt — 1st  g  4%8.1951 

Stamped  guar  4%s 1951 

Det  United  1st  cons  g  4%s_ 1932 
Ft  Smith  Lt  A  Tr  1st  g  58.1936 
Hudson  A  Manhat  ser  A  5s  1957 

Adjust  income  5s 1957 

N  Y  A  Jersey  1st  5s 1932 

fnter-Metrop  coll  4%s 1956 

Interboro  R  T  1st  A  ref  5s.  1966 
Manhat  Ry  (N  Y)  con  g  4a  1990 

Stamped  tax  exempt 

Manila  Elec  lat  A  coll  5a..l953 
Met  St— B'y  A  7th  Av  5a..  1943 

Col  A  9th  Av  1st  gu  g  58.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 
Met  W  S  Elev  Chic  1st  48.1938 
Mil  El  Ry  A  L  cons  5s 1926 

Refunding  A  ext  4%8-._193l 
Minn  St  Ry  1st  con  g  5s...  1919 
Mont  Tram  1st  A  ref  A  5s.  1941 
N  Orl  Ry  A  Lt  gen  4%s.._1935 
N  Y  Munic  Ry  1st  A  5S-.1966 
New  York  Rys  1st  A  ref  4s  1942 

Adjustm't  Income  5a 1942 

N  Y  State  Rya  1st  cons  4%s  '62 

Portland  Ry  1st  A  ref  5a..  1930 
Port  Ry  L  A  P  conv  58. ..1942 
Bt  Jo  Ry  Lt  H  A  P  lat  g  5s.  1937 
St  Paul  C  Cable  cons  g  5s..  1937 
Third  Ave  1st  ref  4s 1960 

Adjustment  Income  5a..  1960 
Third  Ave  RR  1st  gold  5s._1937 
Tri-CIty  Ry  A  Lt  lat  s  f  5a.  1923 
Undergr'd  of  London  4%s.l938 

Income  6s 1948 

Un  Rys  Inv — 5s  Pitts  lss._1926 
United  Rys  St  L  1st  g  4S..1934 

St  Louis  Tran  gu  Imp  5s.  1924 
United  RRsSan  Frsf  48-.1927 
Virginia  Ry  A  Pow  1st  5a,  1934 


F-A 
F-A 
A-O 

J  -  J 
A-O 
Nov 
A-O 
J  -  J 
F-A 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-N 


A-O 
J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 
F-A 
P-A 
F-A 
F-A 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -  J 
M-  S 
F-A 


F-A 

A-O 
J  -  J 

A-O 
A-O 
M-  S 
J  -D 
M-  S 
M-  S 
F-A 
F-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 

M-N 
F-A 
M-N 
I  -  J 
J  -  J 
A-O 
J  -  J 
A-O 
J  -  J 
J  -  J 
M-N 
J  -  J 
A-O 
A-O 
J  -  J 


$ 

47,000 
15,000 


2,000 


2,000 


21,000 


1,000 


331,000 


254,000 

313,000 

25,000 

15,000 

7,000 

147,000 


274,000 


29,000 
69,000 


89,000 
232,000 
10,000 
43,000 
19,000 


5,000 
11,000 


298,000 
3,000 


29,000 
12,000 


33,000 

5,000 

551,000 

3,000 

2,000 


40,000 
9,000 

37,000 
6,000 
4,000 
9,000 

11,000 

5,000 

166,000 


168,000 
428  000 


388,000 

945,000 

34,000 

237,000 


5,000 

23,000 

5,000 


3,000 

14,000 

507,000 

2,000 


85,000 

SO, 000 

8,000 

67,000 


1,000 
12,000 


799,000 


Price  about 
Jan.  3 
1916. 


Bid. 
95 
23 

88 


102% 
102% 


Ask. 
Sale 
35 
92 
95 


100 

85 

98  %  Sale 
60         63 
83         84% 
67  %    68 

16       

83% 


100%  101% 


«97%  Sale 


93  % 
90% 
92% 

108% 

106 
92% 

102% 
93% 


Sale 
Sale 
Sale 

Sale" 

Sale 

102% 

99 


90       

90         93 

87 

97%  Sale 

103%  Sale 
98%    98% 


93% 
65 
103 


76% 

71       

2%  Sale 
2      Sale 


1%      2% 
1  %  Sale 
%         % 
%  Sale 

84% 


83% 

92       

72%  Sale 

103%  104 
81%  Sale 
35       

102  Sale 
95         99% 

94% 

70%  Sale 


87%  88 
87  Sale 
89% 


PRICES  IN  SEPTEMBER. 


Sept.   1. 


Bid.  Ask 
96%  Sale 
36%     40 


95 
103%  105 

101 

90 

83         83% 

97% 

53%     55 
80%     82% 
55         55% 
21         23 
87 


96% 

95% 

93% 

90 

91% 

107% 

106 
91% 


100 

75 

Sale 


93% 
Sale 

91% 
Sale 
107 
Sale 


91       100 


90% 

90% 

87 

98%  Sale 


103%  Sale 
"    Sale 

80   " 

96% 

70 
105 


110 


69         74% 

80         86 

1  1% 

1%  Sale 

32%  Sale 

---       1% 

1  3 

% 


Sept.   30. 


Bid.  Ask 
97  Sale 
38%    40 


95 

103%  105 

100% 

90 

82%  83% 
96  97 
53%  55 
80%  82% 
56%  Sale 
20  50 
81         82 

100% 


97% 
96 

94% 
91% 
91% 
107% 
106% 
93% 


Sale 


Sale 

Sale 

92  fc 


107 
93^ 


92%  100 


90% 

90% 

87 

98%     98% 


104%  104% 
98%     99 
80       110 

96% 

70       

103% 


69 

80% 
1% 
1% 

33% 


.4 


84% 
93 
72 
104 
84 
37 

99% 
97 


95% 

72% 


100 
97% 


103%  103% 
79%     80% 
100%  Sale 
100%  102 


100 

100 

83 

83 
75 
97 


Sale 
103% 


75% 
97% 


99%  .... 

74%     77 


74%  Sale 
31  Sale 
100% 


76%  Sale 
99%  Sale 
91%  Sale 
92%  Sale 

95 

98%  Sale 
99%  100 
100 


100 


102 
92 


95 
85 


73%     74% 
56%  Sale 
83        85% 

94%     96 
80 


82         83 

80%  Sale 

107       107% 

99%  100 

94 

68      Sale 


62%     70 
59         69% 
45%  Sale 
91      Sale 


73 
72  V, 
86 


74% 


74% 
86 
2% 
2 
34 
1%  Sale 
1%       3 

% 
% 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 
96%  Sept.    6    97%  Sept.  28 
36%  Sept.  21    40      Sept.    9 


82%  Sept.  20 


53%  Sept.  11 
55"""Sept.  "§ 


100%  Sept.  29 


95%  Sept.    9 


93%  Sept.  2 
89%  Sept.  15 
91%  Sept.  6 
107%  Sept.  7 
106  Sept.  6 
91%  Sept.    1 


83      Sept.    8 


53%  Sept.  11 
56%"Sept."36 


100%  Sept.  29 


97%  Sept.  30 


95%  Sept.  19 
91%  Sept.  28 

93  Sept.  19 
108  Sept.  28 
106%  Sept.  29 

94  Sept.  28 


98%  Sept.    6 

103%  Sept.  12 
98%  Sept. 


85% 


86 
86 


100%  101 


100%  Sale 

102       

93%     94 


100%  101 
100%  1013 
83%  Sale 
83         84% 
73         74 
96%     97 

100% 

100% 

79%     80 


70  Sale 
27%  Sale 
1003^ 


73%  Sale 
97%  Sale 
88%     89% 
89      Sale 

90 

99%  Sale 

99% 

101% 


101% 

93% 

100% 

84%     95 

83% 

99 

68%  "74"" 
57%     58 
84         85% 


92 

78% 

99% 

102% 

81%  Sale 
78%  Sale 

106%  108 
99%  100 


69 


80 
80 
61       Sale 

65 

35%  Sale 


94         95% 

72%  Sale 
104% 

84% 

37       

100       

97%     99% 

965 

77 

75 

86 

86  Sale 

87  88% 


%  Sept. 
%  Sept. 
31%  Sept. 
%  Sept. 
%  Sept. 


71       Sept.  20 


Sale 
90 


99%  Sept.  11 
97%  Sept.  20 


73      Sept. 18 
80      Sept.  14 


84%  Sept.  19 
85%  Sept.  18 


100%  100%|100%  Sept.  13 

74%     78        74%  Sept.  22 

100%  Sale    !l00%  Sept.    5 

102% 1102%  Sept.  28 

94     I   93%  Sept.  22 


104 


Sept.  22 


Sept.    7 
Sept.  22 


1%  Sept.  5 
1%  Sept.  14 
35  Sept.  12 
1%  Sept.  28 
1%  Sept.  13 


72%  Sept.  30 


100   Sept.  21 
99%  Sept.  26 


77   Sept.  22 
80   Sept.  14 


Sept.  30 
Sept.  20 


101  Sept. 
100%  Sept. 
83  Sept. 
83  Sept. 
73  Sept. 
96%  Sept. 
101%  Sept. 

101% 101%  Sept. 

82   Sale   79%  Sept. 


101% 

101       

83%    84% 
83%     84% 
72%     74% 
96%     97 
101% 


101   Sept.  19 

77%  Sept.  5 

100%  Sept.  30 

102%  Sept.  29 

93%  Sept.  22 


69%  69% 
26%  Sale 
99   100 

73%  73% 
98%  Sale 
90% 
93 


98% 
98% 
100 


Sale 
79 

99% 

99% 

101% 


101%  Sept. 
101%  Sept. 
84%  Sept. 
84%  Sept. 
74   Sept. 
97   Sept. 
29  102   Sept. 
28:101%  Sept. 
8  82   Sept. 


68%  Sept.  20  70%  Sept. 
25%  Sept.  21  27%  Sept. 


72%  Sept.  7 
97%  Sept.  16 
88%  Sept.  7 
89   Sept.  6 


101%  102% 


100% 

91    94 
86 

99 

73%  "74% 
56   Sale 
84    84% 


89 

__-       78 
99% 

102% 

81%  Sale 
78      Sale 

107%  1093^ 
99%     99% 


69    80 

80 

61% 

51%  65 
34  Sale 
....  87% 


99%  Sept.  23 

98  Sept.  15 

99  Sept.  25 


99  Sept.  6 
74  Sept.  8 
54%  Sept.  15 
83%  Sept.  18 


81   Sept.  5 

78   Sept.  7 

106%  Sept.  18 

99%  Sept.  19 


Sept.  20 
Sept.  1 


30%  Sept.  8 


73%  Sept.  20 
98%  Sept.  29 
s95%  Sept.  27 
93   Sept.  28 


99%  Sept.  28 
99  Sept.  9 
99   Sept.  25 


99  Sept.  6 
75  Sept.  22 
58%  Sept.  8 
84%  Sept.  15 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 
95      Jan.      3 
35      Jan.   21 
90      Jan.    14 


103  Jan.  20 
101  May  24 
93  Mar.  22 
82%  July  21 
97  April  27 
50  April  26 
78%  Mar.  13 
50  April  26 
18%  Mar.  29 
83      Mar. 

99%  May  24 


Sale  Prices 
98%  May  28 
45      July    16 
90      Jan.    14 


95% 

95 

92% 

89% 

90% 
106% 
106 

91 
102 

90 


Sept.  9 
Mar.  22 
April  1 
June  28 
Feb.  25 
Mar.  30 
Jan.  3 
Aug.  10 
Mar.  13 
April  25 


90%  Aug.     5 
91      June  28 


97%  April  27 


105%  July  12 
102%  Jan.  17 
94  May  17 
84%  April  12 
99  Feb.  21 
61  Jan.  19 
83  Jan.  14 
60  Jan.  14 
18%  Mar.  29 
86      Mar.  13 

101%  Mar.    6 


97% 
95% 
91% 
93 

109 

107% 
94 

102 
95 


Feb.  2 
Feb.  11 
Sept.  19 
Feb.  2 
June  20 
Feb.  21 
Aug.  28 
Jan.  15 
Mar.  13 
Mar.    7 


91      Mar.    1 
91%  June  19 


99      June    7 


103      April  28  105      Feb.  16 
98      Feb.  23  100      Jan.   12 


96%  Jan.   28 
163"  Jan7~~4 


100      May  11 


105      July   28 


72      April  28    73      April 

82      May  11 1  87      Feb.  10 

%  Sept.    6      4%  Jan.    20 

%  Sept.    6[     4      July     6 

cll%  Jan.   27d36%  May  20 

'  '  Sept.    6,      3%  Jan.    18 


%  Sept.  6 
%  Jan.  21 
%  Jan.     3 


71      Jan.   31 

103%  Jan.     4 

81%  Jan.     3 


3%  Jan.  17 
%  Jan.  8 
%  Jan.     5 


83%  Jan.    17    84%  Mar.  27 


37 


Aug.  22 
Feb 
April  27 
Mar.  9 
April  29 
Sept.  14 
July 
May  10 
May     4 


100%  Sept.  13 

"4%  Sept.  22 

100      June  28 

100%  Mar.    2 

93%  Sept.  22 


82      Sept.  21 

79      Sept.  20 

108%  Sept.  22 

100%  Sept.  23 


67       Sept.  I'D 
61%  Sept.    8 


36%  Sept.  26 


100   Jan. 

100%  July 
82%  May 
82%  May 
73  Aug. 
95%  April 
99%  Jan. 

101%  Aug. 
74%  Jan. 


68%  Sept.  20 

25%  Sept.  21 

100%  July  20 

72%  Sept.  7 
97%  Aug.  29 
88%  Aug.  22 
89  Sept.  6 
84%  Mar.  4 
98%  Jan.  3 

98  Sept.  15 

99  Sept.  25 


101   Jan. 


100%  Mar.  1 
92  July  15 
80  Mar.  7 
99  July  3 
73%  Jan.  5 
54%  Sept.  15 
83      July   20 

91%  July  11 
78%  July  15 
95      Mar.  31 


75 

105 

84% 

37 
102 

99% 

97 

77 

80 

87% 

87% 

90% 


Mar.  31 
Feb.  17 
June  2 
Aug.  22 
Jan.  3 
Jan.  12 
Mar.  9 
Sept.  22 
Sept.  14 
April  6 
Jan.  15 
Jan.    28 


103%  June  17 

81       Feb.     3 

101  %  Feb.   14 

102%  July    21 

94%  Aug.  12 


102%  Mar.  25 

102%  Mar.  29 

86%  Mar.  17 

86%  Mar.  22 

76%  Jan.   31 

98%  Feb.  25 

102      Sept.  18 

101  }4  Sept.  28 

83%  May  25 


75%  Feb.  21 

31%  Feb.  14 

102      Jan.    28 

76%  Jan.     6 

99%  Feb.   14 

s95%  Sept.  27 

93%  Mar.  27 

84%  Mar.    4 

100%  Feb.   15 

100%  June  15 

101      Feb.  14 


102%  May  10 


81      June     5 

77%  Aug.     1 

106      Jan.    20 

98%  Jan.     8 


101      Aug.  10 

95  Mar-  2 
86  May  4 
99  July  3 
79%  April  4 
63%  Feb.  10 
88%  Feb.  23 

94%  Feb.  26 
80      April  19 

96  MayilO 


83%  Jan.     8 

84%  Feb.     2 

ids',  Sept.  22 

100%  Mar.  23 


68      Jan.     3 

67  July  17 
59%  June  21 
55  April  1 
30  June  27 
87      Aug.  IS 


69  Jan.  21 
74  Feb.  19 
62  Mar.  10 
59%  Jan.  18 
46%  Jan.  17 
92      Jan.     6 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


|  Vol     103. 


N     Y    STOCK     EXCHANGE 


Int. 
Per- 
iod. 


Qas  &  Electric  Light  Cos 
Bklyu  L'n  Cas  Co  1st  c  g  3s  1945 
Buffalo  City  Gas  1st  5s...  1947 
Consolidated  Qaa  conv  6s. 1920 
Detroit  C'ltv  Gas  Co  g  5s_.i923 
Detroit  Gas  1st  cons  g  5s..  1918 
Detroit  Edison  Co  let  5s. .1933 
1st  A  ref  os.  Series  A...  1940 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Gas  A  El  Co  of  Bergen  Co  5s  '49 
Havana  Elec  Ry  cons g  53.1952 
Hudson  Co  Gas  1st  g  5s. ..1949 
Kansas  City,  Mo.  Gas  5s..  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Convertible  deb  6s 1925 

Ed  El  111  Bkn  1st  con  g  4s.  1939 

Lac  Gas  L  1st  g  5s.  .  .May  1919 

Refund  A  ext  1st  g  5s. -.1934 

Milwaukee  Gas  Lt  1st  4s..  1927 

Newark  Cons  Gas  cons  5s  g  1948 

N  Y  Gas  El  Lt  H  A  P  5s.. 1948 

Purch  money  coll  tr  g  48. 1949 

Ed  El  111  1st  cons  g  5s. ..  1995 

N  Y  A  Q  El  L  &  P  1st  c  g  5s  1930 

Pacific  G  A  Elec— Cal  G  A  E 

Corp  unifying  A  ref  5s  ..1937 
Pacific  G  &  E  gen  &  ref  5s.  1942 
Pacific  Pow  A  Lt  1st  A  ref  5s  '30 
Paterson  A  Passaic  GAE5sl949 
People's  Gas  A  C — 1st  6S..1943 

Refunding  gold  5s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  6s'36 
Ind  Nat  Gas  A  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  5e  1947 

Phlla  Co  conv  deb  5s 1919 

Conv  deben  5s  g ..1922 

Stand  Gas  A  El  conv  s  f  Sa.  1926 
Syracuse  Ltg  Co  1st  g  5s. .1951 
Syracuse  Lt  A  Pow  s  f  5s. .1954 
Union  El  L  A  P  1st  g  5s..  1932 

Refund  5s.. 1933 

United  Fuel  Gas  1st  s  f  63.1936 
Utah  Power  A  Lt  1st  5s...  1944 
Utica  Elec  L  A  P  1st  s  f  5s  g  1950 
Utica  G  A  El  ref  A  ext  5»..1957 
Westchester  Light  gold  3s.  1950 

Miscellaneous  Bonds 

Adams  Express  coll  tr  g  49. 1948 
Alaska  Gold  M  deb  6s  A  1925 

10-yr  conv  6s  Ser  B 1926 

Armour  A  Co  1st  real  est  4%s'39 
Booth  Fisheries  deb  s  f  6s.  1926 
Braden  Copper  coll  tr  sf  6s_  1931 

Bush  Terminal  1st  48 1952 

Consol  5s.. 1955 

Buildings  5s  gu  tax  ex..  1960 
Chic  Un  Stat  1st  gu  A  43^s  1963 

Chile  Copper  conv.  7s 1923 

Computing-Tab-Rec  8  f  6s.  1941 

Comstock  Tunnel  lnc  4s 1929 

Granby  Con  M  S  A  P  1st  6s.  1928 

Stamped 1928 

Great  Falls  Pow  lat  s  f  5s__1940 
Inter  Mer  Marine  col  tr  4%a  '22 

Certificates  of  deposit 

New  1st  s  f  6s  when  iss 

Int  Navigation  1st  s  f  5s.  .1929 
Montana  Power  lstAref  8  f  5s  A 

Mortgage  Bond  4s  ser  2 1966 

10-20-yr  5s,  ser  3.. 1932 

Morris  A  Co  1st  s  f  4%8_.1939 
N  Y  Dock  50-year  gold  48.1951 
Niagara  F  Power  1st  5s...  1932 
NlagLockAOntPow  1st  58.1954 
Ontario  Pow  N  F  1st  5s...  1943 
Ontario  Transmission  5s.  .1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Sierra  ASF  Power  1st  5a.  1949 
Tennessee  Copp  1st  conv  6s  '25 
Wash  Water  P  1st  30-yr  3b  1939 


M-N 
A-O 
Q-F 
J  -  J 
F-A 
J  -  J 
M-  S 
M-  S 
J  -D 
F  -A 
M-N 
A-0 
A-O 
A-O 
M-  8 
J  -  J 

Q-£ 

A-O 
M-N 
J  -D 
J  -D 
F-A 
J  -  J 
F-A 

M-N 
J  -  J 
F-A 
M-  S 
A-O 
M-  S 
J  -  J 
J  -D\ 
M-N 
M-N 
F-A 
M-N 
J  -D 
J  -D 
J  -  J 
M-  S 
M-N 
J  -  J 
F-A 
J  -  J 
J  -  J 
J  -D 


F- 
J  - 
A- 
J  - 
J  - 
F- 
J  - 
M- 
P- 
M- 
A- 
F- 
M- 
J  - 

Manufacturing  &  Industrial 

Am  Ag  Chem  1st  cona  5B..1928  A 

Convertible  deb  5a 1924  F 

Am  Cotton  Oil  deb  5s 1931  M 

Am  Hide  A  L  1st  af  g  6a. -.1919  M- 
Am  Ice  8ecuritiea  deb  g  6a.  1925  A  ■ 
Am  Smelters  Securities  6s.  1926  F  ■ 
American  Thread  l8t  4a...  1919  J  ■ 
Am  Tobacco  40-year  g  6s.  .1944  A  ■ 

4a 1951  F- 

Am  Writing  Paper  1st  s  f  5al919  J  ■ 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M  - 
Beth  Steel  1st  ext  a  f  5s 1926  J  ■ 

lat  A  refund  5s  gu  ser  A.  1942  M- 
Central  Leather  20-yr  g  5s.  1925  A  ■ 
Consol  Tobacco  50-yr  g  4s.  1951  F  ■ 
Corn  Prod  Ref  g  s  f  5a 1931  M- 

lat  25-yr  a  f  5a .1934  M- 

Cuban-Am  Sugar  col  tr  68.1918  A  ■ 
Dlatillers'  S  C  conv  lat  g  5s  1927  A  - 
E  I  du  Pont  Powd  4%8..-1936  J  • 
General  Baking  1st  25-yr  681936  J  - 
General  Elec  deb  g  3%s.._ 1942  F  - 

Debenture  5s 1952  M- 

niinoia  Steel  deben  4%a.__l940  A  - 

Indiana  Steel  1st  5a 1952  M- 

Ingersoll-Rand  1st  5s.  Dec  1935  J  - 
Int  AgricCorp  IstAcolltr  5s.'32  M- 
Internat  Paper  1st  con  g  6s  1918  F  - 

Cons  conv  a  f  gold  5a 1935  J  - 

Int  Steam  Pump  1st  a  f  3s.  1929  M- 

Certlflcaes  of  deposit ... 

Lackaw  Steel  1st  conv  6S..1923  A  - 

1st  cons  5a  Series  A 1950  M- 

Llg  A  Myera  Tob  7a .1944  A  - 

68 ..1951  F- 

(P)  Lorillard  Co  7a 1944  A  - 

5s 1951  F- 

Mex  Petrol  Ltd  conv  6s.. .1921  A  - 

lat  Hen  A  ref  6a  Seriea  C.  1921  A  - 
Nat  EnamAStpg  1st  20-yr  6a'29  J  - 
Nat  Starch  20-year  deb  58.1930  J  - 

National  Tube  1st  5a 1952  M- 

N  Y  Air  Broke  1st  conv  «n    192«  M  - 


September 
1916. 


$ 
40,000 


201,000 

c,(Hiii 


2,000 


12,000 
5,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask, 
104% 


126%  Sale 
101      Sale 

99       

103^ 


Sale 


8,000 
3,000 


.-,,000 
1S.000 

9,000 
15,000 


20,000 
7S.000 


86,000 

9,000 

23,000 


1,000! 


too 

S7 
102 

91 

102J* 

115      120% 
125       128 

86% 

101  %  Sale 
101%  102 

92         92% 

103% 

104%  105 

84  %     85 

107H 

100% 


98     Sale 


93 


91 

ioo  H 

113       115 
6,000,1102%  102% 
2,000,102%  103 
2,000,101       


4,000 
11,000 
44,000 

1,000 


100% 

96       

88         97 
98%  Sale 

100      

84      


14:000 
46,000 


1,000 


102,000 
91,000 
39,000 

430,000 

4,000 

18,000 

10,000 

5,000 

22,000 

278,000 

851,000 
43,000 


26,000 

67,000 

11,000 

66,000 

6,216,000 

5,125,000 

77,000 

107,000 


15,000 
5,000 


1,000 

26,000 

10,000 

117,000 


68,000 


57,000 

168,000 

36,000 

41,000 

27,000 

1,988,000 

15,000 

5,000 

7,000 

153,000 

10,000 

63,000 

206,000 

175,000 


26,000 

30,000 

155,000 

34,000 


3,000 
147,000 
370,000 
296,000 


84,000 
34 ,000 
71,000 


46,000 
91,000 
996,000 
24,000 
72,000 
28,000 

55,000 
52,000 
28,000 
30,000 

200,000 
41  .000 


102% 


103% 


84 
117 


Sale 
Sale 


92%     93% 


85  88  5 
88  90 
87%     88 


134%  Sale 
83      Sale 


104       105 

103       104 

99  %  Sale 

96%  Sale 

96      Sale 


91%    92% 
95%  Sale 


90 


72        74 

100% 

92       

94 
80 
90 


95% 
90 
Sale 


124      Sale 


102 

97% 

96% 
103% 

88 
114% 

97% 
118 

83 

64% 
104% 
102% 
102 
101 


103 

Sale 

96% 
103% 

88% 
Sale 


98% 
96 
101% 

102  % 


104 
91 

101% 
103 


106% 
Sale 
Sale 
Sale 

98% 
100 

96% 
Sale 
Sale 
102% 

96% 

79 
Sale 
Sale 
Sale 


102       102% 
83%    84 


75 

98% 

92 
125 
101% 
124% 
100 
123 
125 

95% 

84 

101% 
\n%»4 


Sale 
Sale 
Sale 
126 
Sale 
125 
101 
Sale 
Sale 
96% 


Sale 
Sole 


PRICES  IN  SEPTEMBER. 


Sep!.    1. 


Bid,       Ask. 

100%  Sale 


Sept.  80. 


Bid.        Ask, 

i    


122        Sale       125        Sale 
101  '.,    102        101  '.,    102 

100  

103%  104   

101%  101%  101% 


100   100   

94    92    95 

103%  103   103% 


105 
116 
120 

87% 
101% 

102 
93 

103% 
103% 
84 

107% 
100% 


117 
128 


Sale 


105% 

116%  119% 
120   128 

87% 

101%  101% 

..  101% 

93%  93    93% 

103% 

104       104%  105 
Sale    !   85%  Sale 

108       

100% 


99%  99 
91 

96  ... 
101 


Sale 
92% 
93% 


101} 

102 

101 


100 
97 
89 

97% 
100% 
84 


101%  101 
102%  102 

101 

86       ... 

100 

97%  97 
90  i  88 
99%    99 

101 

86 

101      !  — 


102 
86 


91% 
100 


98       100 

94     I  95%  Sale 

100% 100% 


104%  105%  105       105% 


Sale 
Sale 
Sale 
Sale 


96 

87% 


OS  ' 


99% 
124 
82% 


88% 

87 
Sale 
Sale 

84 


104% 
104% 
100% 
108% 
108% 

96% 
108 

97% 


Sale 

105 

100^ 

108^ 

Sale 

Sale 

Sale 

Sale 


92%    92% 

71%    71% 

101%  104% 

90% 

92%  Sale 
85  86 
92      Sale 


91%  Sale 


102% 
97% 
95% 

104 
87 

108 
98% 

119% 
82% 
80% 

104 

104 

100% 

702% 
81 

98% 
95% 


102% 

98 

96 
104% 

87% 
Sale 

98% 
120 

85 
Sale 
105 
Sale 
100% 
Sale 


99', 
90% 


74         74% 
101%  102 
96% 

82         82% 
104%  Sale 

91%  Sale 
102%  Sale 


74%     76 

101%  102 

92       


70 
99% 

93"  , 

1  25  '  , 

101% 

124% 
100% 
109 
109 
97% 

101 


99% 

94 

125% 
Sale 
L24& 
nil    , 
111 
Sale 

98 


ioi ; % 

103  H 


84% 
86% 
86% 
93% 
90 
98% 
86% 
8S% 
87% 
99% 
126 
84 


Sale 

90 
Sale 
Sale 

96 
Sale 

87% 

90 
Sale 
Sale 
Sale 

85 


106%  107% 
105%  107 

100% 

110%  .... 
110%  Sale 

99      Sale 
108%  110 

99%  Sale 


Lowest. 


Highest. 


Sale  Prices.    \    Sale  Prices. 
106%  Sept.  14 1 107       Sept. 


122      Sept.    5  125      Sept..  29 
101%  Sept.  18  102      Sept.  22 


^ept.    6 
101%  Sept.  22 


93   Sept.  18 
103%  Sept.  8 


104%  Sept.  5 
117   Sept.  28 


88%  Sept.  5 
100%  Sept.  19 
100%  Sept.  7 

93   Sept.  18 


103%  Sept.  9 
83%  Sept.  12 


98%  Sept.  7 
92  Sept.  28 
92%  Sept.  19 


115  Sept.  5 
101%  Sept.  11 
102%  Sept.  6 
101   Sept.  6 


97%  Sept.  23 

89   Sept.  2 

99%  Sept.  2 

101   Sept.  26 


100   Sept.  15 
93%  Sept.  9 


105%  Sept.  29 


83%  Sept. 

86  Sept. 
85%  Sept. 
93  Sept. 
90  Sept. 
97%  Sept. 
87 Vt  Sept. 
87%  Sept. 

87  Sept. 
99%  Sept. 

120%  Sept. 
83   Sept. 


104%  Sept. 
104%  Sept. 
100%  Sept. 
109  Sept. 
108%  Sept. 

96%  Sept. 
108   Sept. 

97%  Sept. 


92%     92%  92%  Sept. 

71%    74  71      Sept. 

101%  103 

92       92      Sept. 

92%    93  92      Sept. 

90  86      Sept. 

92        92%  91%  Sept. 


103%  Sept.  22 
101%  Sept.  22 


94%  Sept.  25 
103%  Sept.    8 


105%  Sept.  25 
117      Sept.  28 


RANGE   SINCE   JAN.    1. 


Lowest. 


Highest. 


Sale  Prices. 

105  Jan. 

25  Jan.    2 

120  Mar. 

101  Jan. 


102%  June  22 
100%  April    5 


88%  Sept.  5 
102  Sept.  6 
102      Sept.    5 

93%  Sept.  14 


104%  Sept.  19 
86%  Sept.  22 


99%  Sept.  15 
92%  Sept.  29 
92%  Sept.  19 


115  Sept.  5 
101%  Sept.  12 
102%  Sept.  6 
101'   Sept.  7 


97%  Sept.  23 
90%  Sept.  29 

100  Sept.  18 

101  Sept.  26 


100   Sept.  28 
95%  Sept.  29 


87 
103 

91 
104 
114% 
126 

88 
100% 
100  % 

91% 
103% 
103 

83% 
108 
100% 


105%  Sept.  29 


84% 

90% 

90% 

93% 

92 

98% 

87% 

88% 

87% 

100% 

131 
84 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


107  Sept. 
107  Sept. 
100%  Sept. 
109%  Sept. 
Ill   Sept. 

99%  Sept. 
110   Sept. 

99%  Sept. 


92%  Sale 
100% 


103% 
100% 

96% 
103% 

873% 
114% 

98% 

noH 

83% 

82 

104% 

103% 

101% 

102% 

81% 

98% 

96% 

102% 

73 

101% 


103% 
Sale 

97% 
104% 
Sale 
Sale 

98% 
120 


Sale 


Sale 
Sale 
Sale 


::t, 


82 
105% 

92% 
103% 


Sale 
74 

102 
95% 
82% 

Safe"  " 
Sale 


75  76 
101%  Sale 
95         95% 


83 

99% 

96% 
125 
101% 
L26 
100% 
112 
116% 

98 

85% 

101  '.V 

103% 


100 
Sale 

125% 

102 

iiv,'. 

101 

116% 

Sale 

99% 

92 

101% 
Sale 


16  92%  Sept. 
18,  72   Sept. 


90%  Sept.  7 


102%  Sept. 

97%  Sept. 

95%  Sept. 
103%  Sept. 

87  Sept. 
107%  Sept. 

98%  Sept. 
120   Sept. 

85   Sept. 

80%  Sept. 
105  Sept. 
103%  Sept. 
100  Sept. 
102%  Sept. 


82  Sept. 
104%  Sept. 

91%  Sept. 
102%  Sept. 


75   Sept. 

101%  Sept. 

92%  Sept. 


80  Sept. 
99',  Sept. 
93  '  I  Sepl . 

125  Sept.. 
101  '  .  Sept. 
12  1%  Sept.. 

100H  Sept. 

Ill    Sept. 

109  Sept. 

97%  Sept. 


101    Sept. 
102%  Sept. 


92  Sept. 

93  Sept. 
86  Sept. 
92%  Sept. 


93   Sept.  11 


103% 
101 

97% 
104% 

88 
117 

98% 
120 

85 

82% 
105 
104 
101% 
103 


Sept. 
Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


96  Sept. 
102%  Sept. 

73  Sept. 
101%  Sept. 

1  1 
is 
28 

is 

96%  Sept. 
102%  Sept. 

75%  Sept. 
101%  Sept. 

28 

_'S 
6 

IS 

82%  Sept. 
105%  Sept. 

92%  Sept. 
103%  Sept. 


Jan       3 

May  5 
Jan.  18 
May  24 
Jan.  31 
Mar.  9 
Feb.  24 
Mav  3 
Sept.  7 
Feb.  3 
Mar.  8 
April  17 
Sept.  12 
Mar.  1 
April  24 


Sale  Prices. 

107      April    1 

25      Jan.   27 

126%  Jan.      3 

102%  Jan.    27 


104%  May  23 
101%  Feb.   18 


97%  July  1 
92  Sept.  28 
92      July      3 


114% 
100% 
100% 
101 

87 
100% 
s96% 

88 

98% 

99% 


April 
Aug. 
Aug. 
Jan. 
June 
Jan. 
Jan. 
Aug. 
Jan. 
Jan. 


100%  July  28 


100  Sept.  15 
93%  Aug.  18 
93%  Aug.  17 


104%  Feb.   18 


82 
85 
85 
93 
90 
97% 
86% 
86% 
86 
99% 
120% 
81 


May 
Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Jan. 
June 
May 
June 
Sept. 
Feb. 


101%  June 
103   Aug. 

99%  Jan. 

95   Mar. 

95   Mar. 

96%  Aug. 

91%  Jan. 

95%  Jan. 


94  Jan. 
92%  July 
71  Sept. 
100%  Jan. 
92  Sept. 
92  May 
86  Mar. 
89%  Mar. 


94% 
103% 

91 

105% 
118% 
128 

88% 
102 
102% 

93% 
103^g 
105% 

87 
109 
101% 


Sept.  25 
June  28 
Jan.  18 
Sept.  25 
May  11 
Feb.  3 
Mar.  15 
Jan.  21 
Aug.  11 
Sept.  14 
Mar.  8 
Feb.  21 
Feb.  23 
Mar.  22 
Jan.  22 


100  Mar.  24 
92%  Sept.  29 
93%  Feb.  17 


115% 
102H 
102% 
101% 

87 

100% 

98% 

93% 

102% 

101 


May  18 
Jan.  5 
April  19 
May  25 
June  9 
Mar.  24 
April  27 
Feb.  19 
May  16 
Sept.  26 


101%  July 


100  Sept. 28 
96  May  29 
93%  Aug.  15 


105%  June  23 


85% 
117 

dl05 

95 

92 

99% 

89 

92% 

90 
100% 
135% 

86 


Jan.  28 
Jan.  3 
Mar.  13 
Feb.  25 
Sept.  22 
July  5 
Feb.  25 
Mar.  1 
Feb.  5 
Sept.  25 
Jan.  5 
June  7 


109% 
109% 
101% 
109% 
111 

99% 
110 

99% 


Feb.  10 
Feb.  14 
Mar.  17 
Sept.  5 
Sept.  28 
Sept.  28 
Sept.  28 
Sept.  29 


88   July  19 


76   Sept. 

102   Sept. 

95%  Sept. 


84   Sept. 

100%  Sept. 

97%  Sept. 
126   Sept. 

102%  Sept. 
1  26  Sept  . 
101  '■■  Sept. 

pi 
1  16  ;s  Sept. 
98%  Sept. 


101% 
96% 
95% 

103% 
85 

106% 
97% 

118 
82% 
65% 

104% 

102% 
99% 

100% 


April 
Aug. 
Aug. 
Jan. 
Feb. 
June 
Jan. 
April 
Aug. 
Mar. 
April 
Jan. 
July 
Jan. 


2  101  '.,  Sept. 
19  103%  Sepl 


99      Jan. 

95%  July 

99%  May 

69%  Jan. 
101      May 

85      Mar. 

78  Jan. 
103%  June 

89%  June 
101%  July 


74% 
101% 

81 

71 

64 

97% 

90 

12::%. 
100% 
122% 
100% 
106% 
105 

96% 

85  j 

99% 
101 


Aug.  30 
June  19 
Jan.  26 
June  13 
Aug.  1 
Jan.  12 
July  13 
Aug,  15 
July  IS 
Jan.    14 

July  15 

Mar.  1 
Mar.  1 
Jan.  8 
June  SO 
April  21 
April  22 


Jan.  31 
Mar.  22 
Jan.  13 
102%  June  16 
"  Feb.  21 
Feb.  19 
June  29 
May  22 


94% 

93 

75% 


92% 
95% 
90% 
93% 


123      Jan.     0 


103% 
101 

97% 
105 

88% 
118 

98% 
120 
«85% 
82% 
105 
104% 
103% 
103 


Sept.  28 
Sept.  22 
Feb.  24 
July  24 
June  2 
Jan.  5 
Sept.  27 
Sept.  9 
Feb.  29 
Aug.  23 
Mar.  9 
May  22 
Feb.  14 
Sept.  27 


100% 
99% 
103 

78 
107% 
85 
83% 

105% 

92% 

103% 


Jan.  28 
Feb.  25 
April  12 
June  12 
Feb.  4 
Mar.  24 
Mar.  28 
Sept.  2S 
Feb.  17 
Feb.  21 


79 
102% 

\K>  '  , 

78% 

SI 

LOOM 

97  % 

127 

103  % 

127 

102% 

128 

125% 

88 

ioi  '  • 


Jan.  15 
April  13 
Sept.  28 
Jan.  25 
Sept .  29 
Feb.  15 
Jan.  11 
Feb.  25 
Feb.  16 
Mar.  10 
Feb.  19 
Jan.  3 
Jan.  4 
April  18 
May  10 
Sept .  22 
Jan.    14 


Oct.    1916 


STOCKS-STOCK  EXCHANGE  RECORD 


29 


BONDS 

N    Y    STOCK    EXCHANGE 


Railway  Steel  Spring — 

Latrobe  Plant  1st  8  f  58-1921  J 
Inter-ocean  P  1st  s  f  5S..1931  A 
Repub  I  &  S  sink  fund  58.1940  A 
Standard  Milling  1st  5a. -.1930  M- 
The  Texas  Co  conv  deb  68-1931  J 
Union  Bag  A  Paper  1st  8  f  5s '30  J 
D  S  Realty  A  Imp  deb  g  5s  1924  J 
U  S  Red  A  Ref  1st  s  f  g  6s.  1931  J 
D  S  Rubber  10-yr  col  tr  68.1918  J 
US  Smelt  Ref  &  Mgconv6s  1926 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M 

Registered Apr  1963  M 

Va-Car  Chem  1st  15-yr  5s.  1923  J 
Cony  deb  sf  68  =..._Mayl924  A 
Western  Elec  1st  5s  Dec  31  1922  J 
Westlnghouse  Electric  A  Mfg — 

Conv  5s  Issue  1915 1931 

10-yr  coll  trust  notes  5s  .1917  A-O 

Coal  and    tron   Bonas 


Buff  A  Susq  I  S  f  5s 1932  J 

Deb  5s Jan  1926  M- 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943  F 
Col  Indus  1st  coll  tr  5s  gu._  1934  F 
Consol  Coal  Md  40-yr  5s..  1950  J 
Continental  Coal  1st  s  f  6s.  1952  P 
Jefferson  A  Clearf  1st  5s...  1926  J 
Kan  A  Hock  CAC  1st  gu  5sl951  J 
Pocahon  Con  Coll  1st  s  f  5s  1957  J 
St  L  R  Mt  <fe  Pac  68  6tmp'd  1955  J 

TennC  I  A  RRgen  5s 1951  J 

Blrm  Dlv  1st  cons  6a 1917  J 

Tenn  Dlv  1st  g  6s..Jan  1917  A 
Cah  C  M  Co  1st  gu  g  68-1922  J 

Victor  Fuel  1st  s  f  5s 1953  J 

Va  Ir  Coal  <fe  Coke  1st  g  5s.  1949  M  - 

Telegraph  and  Telephone 

▲m  Tel  A  Tel  coll  trust  4a.  1929  J 

Convertible  4s 1936  M- 

20-year  convert  4%8.--1933  M- 
Cent  Dlst  Tel  1st  30-yr  5s.  1943  J 
Commercial  Cable  1st  g  48.2397 
Cumb  T  A  T  1st  A  gen  5s. .  1937  J 
Keystone  Telephone  1st  5s  1935  J 

Met  TAT  IstsfgSa 1918  M 

Mich  State  Telep  1st  20-yr  5s'  24  F 
NY&N  JTelepgen53  ...1920  M- 
N  Y  Tel  1st  A  gen  a  f  4%s. 1939  M- 

Paclflc  T  &  T  1st  5s 1937  J  - 

South  Bell  Tel  A  T  1st  s  i  5s  '41  J  - 

West  Un— Coll  tr  cur  5s. -_  1938  J  - 

Fund  A  real  est  4%s  g__l950  M- 

MutualUnext  5s  gu 1941  M- 

No  W  Tel  gu  fund  4%s  g  1934  J  - 


Int. 

Per- 
iod. 


Sales  in 

September 

1916. 


-?    i 


-1 


S 

5,000 

12,000 

349,000 

3,000 

138,000 

69,000 

5,000 


70,000 
82,000; 
1,786,000 
29,000 
62,000 
70,000 
45,000, 

56,000 
12,000 


2,000 

107,000 

5,000 


9,000 

1,000 

18,000 

2,000 


45,000 


271,000 

13,000 

700,000 

3,000 


123,000 


2,000 
3,000 


1,458,000 

104,000 

121,000 

46,000 

46,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
99%  100 

95  97% 

96  %  Sale 
96      Sale 

105%  Sale 

80       

71         74% 
23 

102%  103 


104%  Sale 


98  98£ 
102%  102J 
10234  Sale 

138%  Sale 
101%  .-.. 


91%  ... 
87%     90 
92         93% 
74%     75 
91%     92% 


89%  89% 

84   

101%  Sale 
101%  102% 
101%  .. 


89 


75 
90 


91   Sale 

100% 

107%  Sale 
101%  101% 
80 

99    99% 


101%  ... 
99%  100% 


98%  Sale 
100  %  Sale 

99%  Sale 
101%  .... 

94%  95 
101%  Sale 

90      


PRICES  IN  SEPTEMBER. 


Sept.   1. 


Bid. 
100  % 

97% 

98% 

96 
104% 

86% 

65 

14 
102% 
108% 
105% 


Ask. 
Sale 
Sale 
Sale 

99 
104  % 

89 

70 

17% 
102% 
110 
Sale 


Bid. 

100% 

97% 
100 

98 
105% 

90% 

68 

15 
■102% 
112 
106 


97% 
100% 
102% 


9751 
100% 
10234 


116       120 
100%  100% 


96 

91 

94% 
76% 
89  % 
35 

104 
35 

91% 
83% 

101 


99 
95 

97% 
Sale 
92 


Sale 
87 

102% 
100% 


100%  108 

87% 

80         82% 


91% 

no" 


Sale 


99% 

96 
100% 

99% 
101;'.s 

97% 
100% 
101 
101 

95% 

99% 

93% 


Sale 
103% 
75 
Sale 
•  98 
100% 
100 


Sale 
101 
Sale 


95% 
"94" 


Sept.  30. 


Ask. 

"97% 

Sale 

99 
Sale 

91% 

70 

17% 
Sale 
112% 
Sale 


Lowest. 


Sale  Prices. 

100%  Sept.  28 
97  Sept.  8 
98%  Sept.  15 
98%  Sept.  22 

104%  Sept.  6 
87  Sept.  6 
70   Sept.  8 


98%     98% 

102  103% 

103  Sale 

112   130 
100%  101 


96%  99 
93    95 
95   100 
80    80% 
90%  92 


104 


9234 

84  %  87 
100%  Sale 
100% 


106%  108 

87% 

83%  85 


91% 

92 

104 

113 

114% 

102%  102% 

72% 

75 

100%  Sale 

100 

100% 

100% 

101% 
98% 

101% 

101% 

100 
95% 

102% 
94 


101 


Sale 
Sale 
101% 
Sale 
98 


102  Sept. 
110  Sept. 
105  Sept. 
105  Sept. 
97%  Sept. 
100%  Sept. 
101%  Sept. 


120   Sept.  6 
100%  Sept.  18 


98   Sept. 
76%  Sept.  1 
90%  Sept.  19 


91%  Sept.  11 

85   Sept.  28 

100%  Sept.  30 

100%  Sept.  28 


82%  Sept.  8 


91%  Sept.  18 
103   Sept.  " 
109%  Sept. 
102%  Sept. 


Highest. 


Sale  Prices. 
100%  Sept.  28 

97%  Sept.  20 
100       Sept.  25 

98%  Sept.  22 
105%  Sept.  30 

91      Sept.  21 

70      Sept. 


102%  Sept.  26 
112%  Sept.  22 
106%  Sept.  25 
106  Sept.  22 
99%  Sept.  29 

102  Sept.  21 

103  Sept. 29 


130 
101 


Sept.  29 
Sept. 


98      Sept. 
82      Sept.  15 
90%  Sept.    7 


93%  Sept.  27 
85       Sept.  28 

102      Sept 

100%  Sept.    2 


86      Sept.  21 


92  Sept.  23 
104%  Sept.  25 
113%  Sept.  29 
102%  Sept.    7 


99%  Sept.    6  100%  Sept.  30 


100%  Sept.    6!100%  Sept.    6 
100%  Sept.  15  100%  Sept.  27 


97%  Sept.  2 
100%  Sept.  5 
100%  Sept.  28 
100      Sept.  30 

94%  Sept.    6 


-I- 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
99% 
94% 
95% 
95% 

104 
80 
68 
10% 

101% 

109 

103% 

103% 
96% 

100 

101% 


Prices. 
Jan.  4 
Jan.  14 
Jan.  5 
Jan.  4 
July  20 
Feb.  8 
July  7 
June  30 
Aug.  4 
June  26 
Jan.  7 
Jan.     6 

A^-     * 
May    9 

April  28 


Highest. 


112      July    17 
100%  July   25 


96%  July  7 
90  Jan.  27 
92%  Feb.  3 
74%  Mar.  24 
90      May  24 


Sale 
100% 

98 
100 
100 
106 

91 

73 

16 
103% 
115% 
106% 
106 

99% 
103% 
103% 


Pricts. 
June  9 
July  1 

Sept.  25 
May  22 
Jan.  10 
Sept. 21 
Jan.  4 
Aug.  30 
Jan.  13 
June  12 
Sept .  25 
Sept.  22 
Feb.  8 
Jan.  20 
Feb.  11 


141%  Mar.  15 
101%  Feb.  23 


96%  July  7 
96%  June  19 
98  Sept.  8 
82  Sept.  15 
93     Jan.   19 


95%  Jan.  6  104%  Mar.  7 


Jan. 


89 

84  Jan.  7 
100%  Sept.  30 
100%  Sept.  28 
100%  June  26 


14  94   July  13 

88%  Jan.  14 

103%  Jan.  31 

102   Feb.  15 

102   Feb.  15 


82%  Sept.  8 


98%  Sept.  29 
102  Sept.  16 
101%  Sept.  8 
102%  Sept.  15 

96      Sept.  29 


90% 
100 
105% 
101% 

73 

99% 

98 
100% 

99% 
100% 

97% 

99 

99% 
100 

94% 
101% 

95 


Jan.  3 
Feb.  17 
Mar.  4 
May  16 
July  13 
Jan.  4 
April  6 
Sept.  6 
May  15 
June  13 
Aug.  22 
May  12 
Jan.  3 
April  11 
Jan.  11 
April  18 
Mar.  30 


90%  Mar.  23 


92% 
10414 
113% 
103% 

73 
100% 

98 

101% 
101 
100% 

99% 
102 
101% 
102% 

96% 

101% 

95 


Feb.     2 

Sept.  25 
Sept.  29 
Aug.  1 
July  13 
Mar.  16 
April  6 
MayfIS 
Feb.  25 
June  13 
Feb.  2 
Sept.  16 
Sept.  8 
Sept.  15 
Feb.  14 
April  1 
Mar.  30 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,     c  1st  Installment  paid, 
paid.     «  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."    y  Bonds  "when  issued."    *  Flat  price. 


d  Full  paid.     «  Second  Installment 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13  1915,  all  stocks  are  now  quoted  dollars  per  share. 
Prices  are  on  basts  of  100-sharo  lots.     Exceptions  of  stocks  which  soli  only  in  a  small  way  ara  nosed  ay  tiis  istscic  a.   Option  sales  are  disregarded. 


N   Y   STOCK   EXCH'QE 


Par 

Atchison  Top  A  S  Fe.,100 

Preferred 100 

Atlanta  Birm  A  AU...100 
Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred... ..100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred .100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  A  Ohio...  100 

Chicago  A  Alton  RR— 100 

Preferred 100 

Chic  Great  West 100 

Preferred 100 

Chic  Mllw  A  St  Paul..  100 

Preferred 100 

Chicago  A  North  West.  100 

Preferred 100 

Chic  Rock  Isl  A  Pacific.  100 
Chic  St  Paul  M  A  O— 100 

Preferred 100 

Clev  Cln  Chic  A  St  L..100 

Preferred 100 

Cleveland  A  Pittsburgh- 50 

Special  gtd  bettenn't-50 

Colorado  A  Southern. -100 

First  preferred 100 

Second  preferred 100 

Cripple  Creek  Central.  100 
Delaware  A  Hudson..  100 
Del  Lack  A  Western..  50 
Denver  A  Rio  Grande.  100 

Preferred 100 

Detroit  A  Mackinac 100 

Detroit  United  Ry 100 

Duluth  S  S  A  Atlantic.  100 
Preferred 100 

Erie 100 

First  preferred 100 

Second   preferred 100 

Erie  A  Pittsburgh. 50 

Great  Northern,  pref-.lOO 

Iron  ore  properties  ... 
Havana  El  Ry,  L  A  P.  100 

Preferred 100 

Hnnkine    Vallev  .inn 


SALES   TO  OCT.   1 


In 

September 


Shares. 

111,500 

17,350 

200 

2,626 

92,250 

7,320 

7,900 

255 


38,890 

7 


177,800 


100 

6,500 

6,800 

97,750 

19,540 

7,000 

300 

69,600 

100 

200 

4,400 

2,400 


2,100 

3,850 

200 


2,800 

500 

4,100 

10,868 


325 

1,500 

600 

467,775 

50,000 

7,625 


57,910 
256,415 


Since 
Jan.  1 


Shares 

500,599 

98,548 

200 

18,546 

587,073 

76,418 

78,687 

833 

145 

455,305 

1,816 

300 

736,577 

1,000 

400 

51,410 

89,152 

554,585 

57,559 

45,103 

3,709 

1,009,216 

790 

648 

32,602 

11,830 

61 


23,625 

10,848 

1,250 

582 

18,198 

5,667 

25,790 

124,370 


18,340 
5,360 
5,332 

2,302,235 

298,575 

27,435 


285,546 

761,413 

200 

110 


Price  about 
Jan.  3 
1916. 


Bid.        Ask. 

108%  Sale 

99%  Sale 


114%  Sale 
95%  Sale 
77%  Sale 
87%  Sale 


182%  Sale 


290      Sale 
63%  Sale 

10        13 
17        23 

15%  Sale 

39%  Sale 

100      Sale 

135      Sale 

134%  Sale 

172      180 

17%  Sale 

120      124 

133       140 

47         50 

74        77 


33% 

52 

45 


34% 

56 

50 


153% 
223 

14 

24 


Sale 
230 
Sale 
Sale 


69 
5 
11% 


43  Sale 
58%  Sale 
54%  Sale 


126%  Sale 
50%  Sale 


PRICES  IN  SEPTEMBER. 


Sept.   1. 


Bid.        Ask. 

103%  Sale 
98%  Sale 


111       114% 
86      Sale 
73%  Sale 
85%  Sale 
92       100 

110       120 

2175%  Sale 
55         60 

295       350 
60%  Sale 


8         10 

18         21 

15 

12%     13 

13% 

35%  Sale 

J37 

94%  Sale 

96% 

126      Sale 

127% 

xl24%Sale 

128 

il65     175 

170 

18      Sale 

19% 

115%  Sale 

117% 

134      Sale 

133 

45         53 

53% 

80        82 

83 

32 

%  Sale 

55 

35 

%  Sale 

240 

14% 
Sale 


%  117 
6 

12% 


37%  Sale 
53%  Sale 
44      Sale 

70 

116%  Sale 
37%  Sale 


Sept.  30. 


Bid. 

106% 
100% 


Ask 

Sale 
Sale 


115 

89 

76 
;85 

97 
110 
178% 

55 
290 

66% 


116% 
Sale 

77 
Sale 
100 
120 
Sale 

59 
350 
Sale 

10 

20% 

13% 
Sale 
Sale 
Sale 
129% 
175 
Sale 
123 
145 
Sale 

85 


80% 

47% 

31  32 
60  62 
52%  Sale 

32  38 
152%  Sale 
234       240 

13  15 
33%     34% 


oll5%Sale 
6%       6% 
10         10% 

40  Sale 
54%  Sale 
45        46 

70 

jll9%Sale 
45%  Sale 


Lowest. 


Sale  Prices 
102%  Sept.  1 
98%  Sept.  1 
11%  Sept.  19 
112  Sept.  5 
85  Sept.  2 
72%  Sept.  1 
83%  Sept.  25 
97       Sept.  25 


zl74%  Sept.  1 
a56      Sept.  26 


59%  Sept.    2 


18 
12% 

y35 

91% 
124% 
124 
168 

16% 
115% 
133 

50% 

81 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


30  Sept. 
56  Sept. 
50      Sept. 


149%  Sept. 
230      Sept. 

13      Sept. 

32      Sept. 


116      Sept. 

5      Sept. 

10      Sept. 


35%  Sept.  1 
51%  Sept.  1 
42%  Sept.    6 


116%  Sept. 
37      Sept. 


Highest. 


Sale 
107% 
101 

12% 
116% 

90% 

76% 
/86% 

97 


Prices 
Sept.  27 
Sept.  28 
Sept.  21 
Sept.  28 
Sept. 18 
Sept.  28 
Sept.  18 
Sept.  2" 


181 
a56 


Sept.  27 
Sept.  26 


68%  Sept.  27 


18      Sept. 

13%  Sept. 

37      Sept. 

98  Sept. 
127%  Sept. 
129  Sept. 
168      Sept. 

20  Sept. 
115%  Sept. 
134      Sept. 

55%  Sept. 

84%  Sept. 


32%  Sept.  22 
61  Sept. 27 
52%  Sept.  30 


152%  Sept.  27 

238      Sept.  26 

15      Sept.  27 

35%  Sept.  11 


116%  Sept.  29 

6%  Sept.  28 

10%  Sept.  2S 

41%  Sept.  27 
56  Sept.  27 
47%  Sept.  T 


121 

47 


Sept.  IS 
Sept.  29 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

100%  April  22 

98%  Aug.  30 

11%  Sept.  19 

106%  April  19 

82%  April  24 

72%  Aug.  30 

83%  April  22 

a92      May  29 

all0%April25 

il62%Mar 

a56      Sept.  26 

290      Jan. 

58      April  24 


Highest. 


8 

18 

11% 

33 

91 

124% 
124 
al65 

15% 
115% 
131% 

38 

70 


Feb.  23 
Sept.  19 
April  24 
April  24 
April  22 
Sept.  13 
Sept. 
April  13 
April  22 
Sept. 
April  12 
April  27 
Feb.     2 


ai79    May  10 


24%  April 

46      April 

40      Mar. 

32      Aug. 

149%  April 

216      Mar. 

8%  Mar. 

15      Mar. 


70      Jan.     7 

4%  Mar.  23 

10     Jan.  27 


April  22 
April  22 


Sale 
108% 
102 

12% 
117% 

96 

80 

88% 
100 
oll5 
183% 
a59 
a310 

68% 

10%  Jan. 

20      Jan. 

15%  Jan. 

39%  Jan. 
102%  Jan. 
136%  Jan. 
134%  Jan. 
175   Jan.  . 

24%  June  21 
123  May  15 
139   Aug.  28 

59%  June  8 

86   June  14 

a81%  Aug.  9 


Prices. 
Jan.  4 
Feb.  23 
Sept.  21 
June  13 
Jan.  4 
Jan.  15 
June  6 
July  31 
June  12 
Jan.  3 
May  12 
May  18 
Sept.  27 

7 
H 
3 
4 
3 
5 
3 
11 


36%  June  13 
61  Sept.  27 
57%  June  10 
50  Feb.  3 
155%  May  23 
238  Sept.  26 
16%  June  13 
37%  July   19 


119%  Aug.    9 

6%  May  13 

14      Jan.     S 


43%  Jan. 
59%  Jan. 


41      April  22    54%  Jan.      3 


116%  Aug.  301127%  Jan.  4 
33%  June  261  50%  Jan.  3 
95      Jan.     5    96      Jan.    11 


30 
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STOCKS. 

N   Y  STOCK   BXCH'OE 


Par 

Illinois  Central lOu 

Interboro  ConCorp.no  pur 
Interboro  Cons  Corp  v  t  c 

Preferred 100 

Interb-Met  vot  tr  ctfs.  100 

Preferred 100 

Iowa    Central 100 

Preferred 100 

K  C  Ft  SAM  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred. ...100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  A  Western.  .100 

Preferred. 100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  A  Nashville.  100 
Manhattan   Railway.  .100 

Michigan  Central 100 

Mlnneap  A  St  Louis...  100 

Certificates  of  deposit.. 

Preferred 100 

M  StP  ASSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  A  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Certificates  of  deposit.. 
Missouri  Pacific  (new  co). 

Preferred  (or  inc  bonds) 

Morris  A  Essex 50 

Nash  Chatt  A  St  Louis.  100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  Y  Cent  A  Hud  Rlv.,100 
N  Y  Chicago  A  St  L...100 

First  preferred 100 

Second   preferred 100 

N  Y  Lack  A  Western..  100 
N  Y  N  H  A  Hartford..  100 
N  Y  Ontario  A  West- .100 

Norfolk  Southern K)0 

Norfolk  A  Western 100 

Pref  (adjustment)..  100 

Nor  Ohio  Trac  A  Light  100 

Northern   Pacific 100 

Pacific  Coast  Co 100 

2d  preferred 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pitts  Cin  Chic  A  St  L.  .  100 

Preferred 100 

Pitts  Ft  W  A  Chic 100 

Reading  Company 50 

First  preferred 50 

Second   preferred —  50 

Rutland,  preferred 100 

St  Louis  A  San  Fr  (wh  iss) 
8t  Louis  Southwest 100 

Preferred... --100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co.  -- 100 

Certificates  of  interest-  - 
Southern  Railway 100 

Preferred 100 

Texas  A  Pacific 100 

Third  Ave  new 


SALES  TO  OCT.   1 


In 

September 


Since 
Jan.  1 


Shares . 


36,800 
L3.300 


20,700 
1,400 


2,800 
2,000 

127,400 
1,500 
4,800 
1,850 


1,000 


50 

9,079 

900 

100 

5,700 

1,100 

15,482 

32,000 

19,600 

0,900 


100 


406,050 
900 


400 


37,788 

7,900 

900 

113,050 

930 


67,825 


Toledo  St  Louis  A  W.100 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts — 
Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred..- 100 

United  Rys  Investment  100 

Preferred.-- -.100 

Virginia  Ry  A  Power.  .100 

Preferred -.100 

Wabash 100 

Preferred  A -.100 

Preferred  B 100 

Western  MarylandRy.  100 

Preferred 100 

Wheeling  A  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Industrial  and  Mlscellan 
Acme  Tea  Co  tern  ctfs.  100 

Preferred  tem  ctfs  .100 

Adams    Express 100 

Advance  Rumely 100 

Preferred 100 

Ajax  Rubber  Inc 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
AlllsCha!  Mfgv  tc.--100 

Preferred  vtc 100 

Amer  Agrlcul  Chem...  100 

Preferred. 100 

Amer  Bank  Note 50 

Preferred 50 

American  Beet  Sugar.  .100 

Preferred 100 

Am  Brake  S  A  F  ctfs..  100 
Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  A  Foundry. .  100 

Preferred 100 

American  Coal 25 

Amer  Coal  Products.  .100 
American  Cotton  Oil- .100 

Preferred ..100 

American  Express 10n 

Amer  Hide  A  Leather.  100 

Preferred. -..100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred  .   100 


200 

150,646 

4,200 

2,200 

20 

7 

481,790 

2,800 

5,300 


4,700 

600 

800 

7,000 

3,100 

166,000 


150,160 

24,350 

5,900 

18,170 

3,800 


200 
200 
337 


907,300 

25,400 

5,325 

5,500 

100 


22,500 

82,300 

42,800 

18,350 

2,200 

8,200 

7,100 

8,750 

8,500 

5,312 

650 

800 

3,300 

2,900 

3,800 

53,700 

14,710 

61,000 

15,800 

24,500 

3,500 

225 

100 

219,700 

700 

300 

325 

443,350 

5,330 

187,600 

1,250 

100 

5,200 

10,710 

300 

.  1,200 

17,700 

70,400 

45,100 

54,000 

29,200 


Shares. 

112,091 

BOO 

249,325 

77,140 

2,000 

100 

3,200 

700 

3,962 

148,745 

14,1)21 

i  ,250 

150 

43,0 

20,475 

619,955 

49,010 

38.S60 

8,823 

56 

28,124 

230 

6,510 

46,920 

3,950 

780 

62,775 

16,450 

234,932 

232,213 

31,300 

11,100 

1,158 

897 

800 

10,910 

1,561,795 

12,830 

500 

4,540 

83 

366,274 

6S.470 

4,775 

637,091 

6,266 

700 

395,555 

1,100 

200 

799,301 

11,100 

11,900 

2,763 

131 

6,919,735 

13,714 

44,449 

212 

32,200 

6,720 

8,825 

46,710 

40,947 

924,932 

3,129 

599,971 

106,794 

118,701 

134,118 

12,140 
300 

2,700 
700 

7,836 


Price  about 
Jan.   3 
1916. 


Bid.        Ask 
108   Sale 


21      Sale 
77%  Sale 


7        10 

15  28 
*64         67 

31%  Sale 
63  %  Sale 

3          4% 
30       

16  J4  Sale 
41      Sale 

81 %  Sale 

20%    24 

129  %  Sale 

131 %  Sale 

a  130    Sale 

15%  Sale 


33%     36 

124%  Sale 

137      Sale 

75      Sale 

6%       7% 
16        17 
4      Sale 
4%  Sale 


131       140 


8%  Sale 
109      Sale 

46%  47% 

83        90 
68         73 


77  %  Sale 
31  Sale 
25  27 
121  Sale 
84%    86% 


2,505,754 

76,968 

50,730 

41,820 

1,200 


200,482 

640,366 

469,055 

259,165 

18,400 

42,635 

21,000 

27,950 

62,000 

10,212 

1,550 

17,129 

21,825 

11,000 

7,150 

568,300 

138,960 

430,057 

174,625 

106,850 

11,670 

1,125 

200 

1,271,000 

9,659 

3,907 

4,199 

2,038,540 

46,344 

853,240 

10,309 

100 

105,205 

62,371 

4,654 

10,805 

80,045 

210,250 

199,391 

318,175 

185,960 


117%  Sale 
50        70 


02 


Sale 
15 
85 
97 


82%  Sale 
41%  43 
41%     42J4 


21 


18         18^ 
39         40 
103%  Sale 


23  %  Sale 

63      Sale 

8%  Sale 

60      Sale 


5 

5 
10 
10 

94% 
128% 
138% 
83 
20% 
39 
47 
100 
16% 
46?! 
30 
31% 
40 

4 
13 

4% 
37 


PRICES  IN  SEPTEMBER. 


Sept.    1.  Sept.   30. 


Bid.        Ask. 
loi','  Bale 
16 ',     16% 
Sale 
d73       Sale 


2%  5 

6       

69  72 

24  %  Sale 

58  61 

2%  5 

50 

19  21 

39  43 

78%  Sale 

36         38  V2 

129  %  Sale 

128       129% 

108       135 

4%  Sale 


15 
121 
132 
70 
3% 
9% 
3% 
3% 
22% 
47  % 
80% 
130 


5% 
104 

35 

7S 

59 
114% 

59% 

20  4 

23 
129 

85 


20 
123 
136 

76 
Sale 

10% 
Sale 
Sale 
Sale 

49 

89 
140 

23 

7 

Sale 

30 

80 

62 
12o 
Sale 
Sale 
Sale 
Sale 

86% 


94       

110%  Sale 

60        67 

70        80 

55%  Sale 

9      Sale 

82%     85 

94         98 

155%  158 

105%  Sale 

42%     43 

45%  Sale 


Bid. 

106 


Ask. 

Sale 


17%  Sale 
j'73%  Sale 


5  12 

67%  72 

26%  26% 

59%  Sale 

2  4 

50 

19  21 

42  I  I 

i84%  Sale 


34 

134 

131 

109 

6 


36 
Sale 

Sale 
135 

7 


Lowest. 


Sale  Prices. 
100%  Sept.    6 


16       Sept.    6 
j71%  Sept.  13 


3      Sept   16 


23%  Sept.  11 
59%  Sept.  14 


Sept.  7 
Sept.  5 


16  24 

124  Sale 

130  Sale 

72  77 


4% 
23% 
52 

80% 
135 


6 

109% 

33 

74 

55 
113% 

6014 

26% 


Sale 
Sale 
Sale 

89 
140 

23 
7% 
Sale 

35 

80 

58 
123 
Sale 

27% 


136%  Sale 


16         17 

20 

41 

15%  Sale 
37%  Sale 
97%  Sale 


23%  Sale 
67%  Sale 
11  Sale 
62      Sale 


17 
13 
97% 


Sale 
Sale 
Sale 
Sale 
48% 


Sale 

Sale 

Sale 

Sale 

45 

4% 

16 

6 

40 


147%  Sale 


24%  Sale 
10  Sale 
31  Sale 
83  Sale 
72%  Sale 
98        99% 


70 
95 


100%  104 
195%  Sale 

61%  Sale 
112      Sale 

77%  Sale 
117%  Sale 


156  Sale 
55%  Sale 
96%    99% 

128%  Sale 
12  Sale 
55  Sale 
25%  Sale 
23%  Sale 
41  %  Snle 


5  7 

2  6 

9         14 
9%  Sale 
97        98% 
125       135 
il39%Saie 
z80%  Sale 
9  9% 

19         20% 
44         47 


13%  Sale 
49%  Sale 
26%  Salo 
28%  Sale 
43        48 

4  4% 

13         15 

4%       6 
47%  Sale 

54%  Sale 
93        95% 

135  140 
12  15 
33      Sale 

i64%  Sale 
13%  Sale 
7%  Sale 
23%  Sale 
77  79% 
76%  Sale 

101       Sale 


89%  Sale 
98       101 

101%  100% 
191       199 

60%  Sale 
113%  Sale 

62%  Sale 
115       118 

23       

140       146 

52%  Sale 


118       126 

'.1%  Sale 
52  Sale 
28%  Sale 
21  22 
\<.)>:  Sale 


113%  Sale 


59 

70 
58 
13% 
80 


65 
80 
Sale 
14% 
84% 

98 

156%  158 
112%  Sale 


j'46%  Sale 


16%  17 
18  20 
40  42% 
14%  Sale 
36%  Sale 
101%  Sale 


25%  Sale 
69      Sale 
10%     11% 
>59%  Sale 


4  7 

2  6 

9         14 

8  14 
96         98 

123%  135 

150      Sale 

84      Sale 

9  Sale 
18%  Sale 


77%  Sept.    1 

34%  Sept.  12 

128       Sept.  14 

128      Sept. 


4%  Sept.    1 


ol8      Sept. 

121       Sept. 

128%  Sept. 

72%  Sept. 

3%  Sept. 

10      Sept. 

3%  Sept. 

3%  Sept. 

22%  Sept. 

47%  Sept. 


135%  Sept.  28 


102%  Sept. 
33%  Sept. 


58%  Sept.  27 


57%  Sept. 

26         Sept. 

23      Sept. 

127      Sept. 

85%  Sept. 


Highest. 


Sale  Prices 
106%  Sept.  30 


18%  Sept.  19 
74%  Sept   19 


3%  Sept.    8 


27%  Sept.  27 
61   Sept.  27 


21   Sept.  27 
44%  Sept.  18 


j'85%  Sept. 

35%  Sept. 

134%  Sept. 

131   Sept 


6%  Sept.  21 


al8   Sept. 

125%  Sept. 

132   Sept. 

72%  Sept. 

4%  Sept. 

13%  Sept. 

5   Sept. 

5   Sept. 

24%  Sept. 

52%  Sept. 


135%  Sept.  28 


110%  Sept. 
36%  Sept. 


58%  Sept.  25 


5    62%  Sept. 
11    28      Sept. 

1  24      Sept. 

2  137%  Sept. 
28,   86%  Sept. 


108%  Sept.    2,113%  Sept.  18 


72      Sept. 

55  Sept. 
9      Sept. 

80  Sept. 
a93  Sept. 
a  157  Sept. 
102%  Sept. 

42%  Sept. 

44%  Sept. 


16  Sent. 
19%  Sept. 
37%  Sept. 
14%  Sept. 
36  Sept. 
95%  Sept. 


23      Sept. 

65  H  Sept. 

10%  Sept. 

j58%  Sept. 


6%  Sept.  18 


134  Sept.  18 

8%  Sept.  18 

96%  Sept.  13 


14%  Sale 

51%  Sale 

28%  Sale 

29%  Sale 

41         46 

3      Sale 

5%  Sale 

2%  Sale 

49      Sale 

57%  Sale 
95  97 
137  145 
15  17 
31%     33 


13      Sale 

7%  Sale 

26%  Sale 

81%  Sale 

j80      Sale 

j'101%Sale 


;137     Sept. 

z80      Sept.    1 

8      Sept.    7 

17      Sept.  16 

47%  Sept.  11 


13%  Sept.  13 

47%  Sept.    2 

26%  Sept.    2 

27%  Sept.    2 

44      Sept.  11 

2%  Sept.  29 

5%  Sept.  30 

2%  Sept.  29 

46%  Sept.    1 


96%  Sale 
98       101 

105       107}/ 

192 

65  %  Sale 

115%  Sale 
71      Sale 


55  Sale 
99  102 
127%  Sale 
114  Sale 
60%  Sale 
2X4  Sale 
23%  Sale 
52 !  ■  Sale 


53%  Sept. 

93%  Sept. 
136%  Sept. 

14   Sept. 

31%  Sept. 
j'03   Sept. 

11%  Sept. 
7   Sept. 

22   Sept. 

78%  Sept. 

76%  Sept. 
jlOO&Sept. 

38%  Sept. 

51%  Sept 

86%  Sept. 

99   Sept. 

103%  Sept. 

191   Sept. 

60%  Sept. 

112  Sept. 

60%  Sept. 
115 %   Sept. 

35  Sept. 
146   Sept. 

52%  Sept 
100   Sept. 

125       Sept. 

(.»4  Sept. 
51%  Sept. 
27  4  Sept. 
21%  Sept. 

I'l'   .   Sept  . 


72       Sept. 

58%  Sept. 

14%  Sept. 

83%  Sept. 
a93  Sept. 
a.157  Sept. 
115%  Sept. 

45%  Sept. 

47%  Sept. 


16%  Sept. 
20  Sept. 
42%  Sept. 
16  Sept. 
38%  Sept. 
103%  Sept. 


26%  Sept. 
69%  Sept. 
13  Sept. 
62%  Sept. 


7%  Sept.  25 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices 
99%  April  17 
18%  June  12 
15%  July  29 
71  Feb.  15 
16%  Aug.  12 
80%  Jan.    24 

2  July      3 
9      May  10 

60  Mar.  27 
23%  April  28 
58       Aug.  22 

3  Mar.  15 
29  Mar.  27 
10  May  2 
32      April  20 


74%  Jan. 

20  Jan. 
121%  Mar. 
128  April 
ol05    April 

4  Mar. 
5%  July 

14%  July 

116%  April 

128%  Sept. 

72      July 

3%  Sept. 

10      April 

3%  Sept. 

3%  Sept. 

22%  Sept. 

47%  Sept. 

80%  Aug. 

130      Jan. 

23%  Jan. 

5  %  July 
100%  April 

33      April 


79 

50 
all5 

57 

26 

20 
114 


May 
April 
Aug. 
April 
May 
April 
Mar. 


Highest. 


Sale 
109% 
19 

21% 
77% 
20  % 
80% 

6 
10 
73 

32% 
64% 
5% 
29 

22% 
45 


84%  Feb. 

70      Feb. 

108%  Sept. 
53      May 


85% 
41% 
135% 
131% 
ol30 
15% 
5% 
33% 
129% 
137 
75% 
7% 
16% 
7% 
7% 
24% 
52% 
a83% 
140 
24 
9% 
111% 
45 
90% 
67 
all6 
26|    77% 

5!    31 
12    27 

1  137% 
25     89% 


Sept. 

Sept. 

Mar. 

Feb. 

Jan. 
<zl.55%July 
75%  Jan. 
41%  Feb. 
41%  Feb. 
a25  Feb. 
15%  May 
16  May 
37%  Sept. 
14  April 
34%  April 
94%  April 
15%  Mar. 
18  April 
56  April 
6%  Feb. 
58%  Sept. 


13%  Sept.  18 

9%  Sept.    1 

97%  Sept.  28 


152%  Sept.  27 
84%  Sept.  29 
10  Sept.  20 
21  Sept.  20 
47%  Sept.  11 


14% 
52% 
28% 
30  4 
46% 

5% 
14% 

6% 
52% 


Sept.  25 
Sept.  18 
Sept.  19 
Sept.  27 
Sept.  19 
Sept.  27 
Sept.  13 
Sept.  27 
Sept.  21 


59%  Sept. 
95%  Sept. 
140   Sept. 


Sept. 
Sept. 
Sept. 
Sept. 


7%  Sept. 
27%  Sept. 
83%  Sept. 
83%  Sept. 
102  Sept. 
3S%  Sept 

51%  Sept. 

99   Sept. 

100   Sept. 


106  X 

196 
68% 

1  1  -.  ■<  ; 
7:;  4 

1  1 S  4 

35 
155 

56% 
102 
12  X 

13% 

67 

SOU 

2  1 :t  I 
6394 


Sept. 
Sept. 

Sept. 
Sept. 

Sept. 
Sept. 

Sept. 
Sept. 

Sept. 

Sept. 
Sept  . 

Sepl . 

Sept  . 
Sept. 
Sept  . 
Sept. 


April  26 
May  22 
Feb.  15 
Feb.  10 
Mar.  24 


129%  April  22 

18O       Sept.    1 

7%  May    9 

17      Sept.  16 

45%  July   20 


Price* 
Jan.  3 
June  12 
Jan.  3 
Jan.  3 
Jan.  5 
Jan.  24 
May  16 
May  16 
June  12 
Jan.  4 
Jan.  3 
May  31 
Mar.  27 
July  19 
June  21 

Sept.  30 
June  12 
June  13 
Jan.  28 
Jan.  3 
Jan.  4 
July  25 
Jan.  6 
July  6 
Jan.  15 
Jan.  13 
Jan.  13 
Jan.  4 
July  6 
July  6 
Sept.  27 
Sept.  29 
April  7 
June  13 
Feb.  18 
Jan.  12 
Jan.  19 
Jan.  13 
Feb.  15 
June  21 
May  10 
Jan.  10 
Jan.  3 
Jan.  6 
June  7 
May  22 


90% 
118% 
65 
72 

59% 
15% 


al58 
115% 
46 
52 
27% 
17% 
20% 
46% 
18% 
42 
104% 
120% 
26% 
71 
13% 
68% 


Aug.  19 
Jan.  4 
July  5 
Sept.  7 
Jan.  4 
June  16 
June  5 
Jan.  13 
Feb.  16 
Sept.  27 
Feb.  29 
May  19 
Aug.  22 
June  28 
June  9 
June  9 
Jan.  13 
Jan.  13 
Jan.  4 
May  31 
Sept.  27 
June  9 
June  21 
June  22 


7%  June  21 

5%  June  21 

13%  June  21 

11      May  23 

99      June    8 


152%  Sept.  27 
84%  Sept.  29 
21%  Jan.  4 
39%  Jan.  3 
48%  Jan.   20 


13%  Sept.  13 

41%  Mar.    1 

25      April  22 

24%  Feb.  28 

40      Mar.    7 

2%  Sept.  29 

5%  Sept.  30 

2%  Sept.  29 

33      April  19 


51 

93% 
132% 
14 

31% 
63 
11% 
7 
19 

70% 
63 
96 
38% 
51% 
61% 
93 

100 
165 

50% 
108% 

52 
115% 

35 
130 

50% 

98 

23 
8% 

45 

25 

17', 

3X  4 


Aug.  7 
Sept.  14 
Mar.  14 
Aug.  22 
Sept.  29 
July  31 
Aug.  30 
Sept.  29 
July  19 
July  18 
April  22 
Mar.  23 
Sept.  29 
Sept.  23 
Feb.  1 
April  24 

April  11 
Feb.  24 
June  27 
July  13 
July  8 
Aug.  9 
Sept.  26 
July  11 
April  22 
Jan.  6 
June  26 
June  3 
Mar.  1 
Jan.  20 
July  14 
Mar.     1 


17  Jan.  3 
52%  July  3 
32%  Jan.  15 
34%  Mar.  27 
51      June  13 

6  July  10 
18%  July      5 

7%  July  5 
56%  July   20 


59% 
97% 
154% 
21% 
43 
67 

26% 
10% 
33% 
84% 

102 
41 
53 
99 

102 

106% 
198 

68% 
L15H 

78 
119% 

35 
175% 

57% 
102 
140% 

13  4 

07 

3 1  I  . 


Sept.  16 
June  29 
Jan.  4 
April  29 
April  28 
Sept.  14 
Jan.  7 
Jan.  7 
Mar.  14 
May  16 
Sept.  14 
Sept.  12 
July  21 
July  15 
Sept.  27 
June  22 

Sept.  9 
July  31 
Sept .  29 
Sept.  30 
Jan.  3 
Mar.  11 

Sept  .  26 

Jan.    19 

Jan.  17 
Mar.  15 
.Ian.  4 
Sept.  13 
Sept.  12 

Feb.  19 
Jan.   88 

Sept.  13 


Oct,  1916.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 


V  STOCK  EXCH'QE 

Par 


SALES    TO  OCT.    1. 


In 

September 


Since 
Jan.  1 


Shares 

American  Locomotive.  100  207,500 

Preferred 100  4,031 

American  Malt  Corp. -100  6,000 

Preferred 100  3,560 

Am  Smelt  Sec,  pref  B.  100  2,200 

Preferred  ser  A  stamped  2,733 

Amer  Smelt  &Refin.  — 100  648,400 

Preferred 1°°  6,665 

American   Snuff 1°°  635 

Preferred,   new 100  300 

Amer  Steel  Foundries.  100  36,900 

American  Sugar  Refln.  100  45,100 

Preferred,  new 100  2,000 

Amer  Teleg  <fe  Cable..  100  100 

Amer  Teleph  &  Teleg.100  32,010 

American  Tobacco 100  7,835 

Preferred,  new. 100  1,683 

Amer  Woolen  of  Mass.  100  52,700 

Preferred 100  4,635 

Am  Writing  Paper,  pf.100  60,630 

Amer  Zinc.  Lead  &  Sm.25  75,800 

Preferred 25  25,600 

Anaconda    Copper 50  1,485,800 

Assets  Realization 100  100 

Associated  Oil 100  1,100 

Atl  Gulf  &WI  SSL  ctfslOO  99,000 

Treferred  certificates  100  15,535 

Baldwin  Locomotive. .100  313,000 

Preferred.     100  2,900 

Barrett  Co  (The) 100  5 ,  100 

tfatopllas  Mining 20  9,600 

Bethlehem  Steel  Corp.  100  13,028 

Preferred 100  600 

Booth  Fisheries 100  100 

Brooklyn  Union  Gas..  100  700 

Brown  Shoe  Co 100  1,925 

Preferred 100  1,000 

Brans  w'kTerm&RySec.  100  1,500 

Burns  Bros 100  3,710 

Preferred 100  10 

Bush  Terminal -.100 

Butterlck 100 

Butte  &  Sup  Cop,  Ltd.- 10  90,200 
Calif  Petrol  vottrctf..  100       43,500 

Preferred 100       15,000 

Case(JI)ThreshMpfctfl00  130 

Central  Leather 100     252,175 

Preferred 100         3,578 

Cent  &  So  Amer  Teleg  .100  218 

Chandler  MotCar(The)  100       11,300 

Chile  Copper.. ...25      115,450 

Chino  Copper 5     139,850 

Cluett.Peabody&Co.lOO         2,700 

Preferred 100  700 

Colorado  Fuel  <fe  Iron..  100  480,850 
Columbia  Gas  &  Elec.100  39,100 
Computing-Tab-Rec.-lOO  1,600 
ConsGas  El  L&P(Balt)  100  800 

Consolidated  Gas  NY.  100  36,200 
Cons  Int-State  Call  Mg.  10  100 

Continental  Can  Inc. .100       38,150 

Preferred 100  900 

Continental  Insurance.  25 
Corn  Products  Refln..  100 

Preferred 100 

Ciex  Carpet ...100 

Crucible  Steel  of  Amer.  100 

Preferred ...100 

Cuba  Cane  Sugar.no  par. 

Preferred 100 

Cuban-Amer  Sugar — 100 

Preferred 100 

Dayton  Pow  &  Lt  pref .  100 

Deere  <fe  Co  pref 100 

Detroit  Edison. 100 

Diamond  Match 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
Driggs-Seabury  Ordnance 
Elec  Storage  Battery.  .100 
Federal  Min  &  Smelt. .100 

Preferred 100 

General  Chemical 100 

Preferred... 100 

General  Electric 100 

General  Motors 100 

Preferred 100 

Goodrich  (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  &  P.  100 
Greene  Cananea  Copp.100 
Gulf  States  Steel  tr  ctfs  100 

1st  preferred  tr  ctfs.  100 

2d  preferred  tr  ctfs..  100 
G  W  Helme 100 

Preferred. -. 100 

Homestake  Mining — 100 

Ingersoll-Rand 100 

Inspiration  Cona  Cop.. 20 
Int  Agrlc  Corp  vtc.100 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..100 

Preferred.... 100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Merc  Marine  tr  ctfs.. 

Preferred  trust  certfs 

Internat  Nickel  v  t  c.  25 

Preferred  vot  tr  ctfs.  100 
International  Paper 100 

Preferred ..100 

Jewel  Tea  Inc 100 

Preferred 100 

Sayser  &  Co  (Julius).  100 

1st  preferred 100 

Kelly-Springf  Tire 25 

Preferred. .100 

Kennecott  Copper.. no  par 
Kings  Co  Elec  Lt  <fe  P..  100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis).  100 
Lee  Rubber  <fe  Tire.no  par 
Liggett  <k  Myers  Tob..  100 

Pref«rred .      ...      inn 


58,275 
6,070 


913,550 

8,880 

463,100 

42,875 

4,391 

200 


3,100 
875 

600 

78,000 

16,650 

13,555 

1,300 

3,100 

9,625 

418 

590 

77,500 

3,675 

22,300 

142,350 

1,100 

23,900 

57,725 

14,635 

1,100 

6,800 


100 

205 

,250,285 

8,000 

16,800 

5,100 

706 

2,000 

600 

,122,306 

,101,050 

655,300 

600 

258,600 

106,220 

10,500 

550 

500 

200 

211,790 

2,000 

714,893 

1,462 

187,900 

2,300 

35,500 

1,100 

610 


Shareg 

2,262,380 

41,058 

29,600 

29,310 

9,550 

34,308 

2,842,598 

30,870 

2,84 

1,120 

170,100 

209,141 

13,306 

2,527 

211, 

76,425 

20,958 

333,986 

60,496 

157.575 

1,288,910 

59,000 

4,548,374 

3,400 

50,159 

169,575 

26,635 

3,385,055 

14,122 

5,100 

113,225 

76,578 

6,608 

100 

6,395 

9,733 

6,574 

13,975 

16,290 

180 

6,582 

4,745 

1,271,540 

439,515 

175,500 

3,260 

662,795 

23,268 

600 

242,690 

324,840 

709,670 

40,380 

4,130 

1,285,150 

39,100 

18,400 

2,445 

188,114 

420 

175,830 

5,245 

950 

777,422 

78,288 

504 

6,402,755 

58,632 

808,355 

87,401 

62,383 

5,007 

400 

12.255 

81504 

6,865 

1,209,350 

179,415 

13,555 

17,660 

13,750 

44,331 

7,229 

6,096 

254,243 

40,815 

96,545 

295,925 

18,844 

95,340 

238,660 

31,525 

7,000 

23,850 

401 

200 

1,600 

779 

3,267,040 

53,195 

135,220 

59,485 

5,391 

15,040 

2,623 

4,581,451 

8,114,165 

1,502,456 

4,125 

403,460 

234,400 

78,970 

14,230 

8,605 

1,573 

453,279 

4,735 

3,185,899 

5 

738,140 

16,165 

393,450 

8,651 

5.430 


Bid. 

68% 
101 
8 

32 

85% 

923^ 
107 
113 
148 
104  % 

60% 
114% 
118% 

6334 
127 
208 
107% 

49 

95% 

11 


Price  about 
Jan.  3 
1916. 


Ask. 
Sale 
Sale 
9 

35 

86 
Sale 
Sale 
Sale 
150 
110% 
Sale 
Sale 
Sale 

68 
Sale 
Sale 
Sale 
Sale 
Sale 

14 


6834  Sale 


90%  Sale 

5         10 

73      Sale 


11634  Sale 
10734  Sale 


3%  Sale 
455  Sale 
143%  157 


13134  1333- 
45  50 
9634  98 
1334  Sale 
86%  Sale 
100  110 
100      Sale 

2834  32 
72  Sale 
3734  Sale 
74  Sale 
88%  Sale 
54  Sale 
109  Sale 
139       141 


24%  Sale 
55  Sale 
7334  Sale 
108  112 
52      Sale 


47        49 
115       11634 
143%  Sale 


8534  Sale 
107      108 


20%  Sale 

i94%  Sale 

40         50 

72%  Sale 

110      Sale 


9634  Sale 
al35    Sale 

103      113 

48      Sale 
28%  Sale 


Bid.        Ask. 

77%  Sale 

104  %  Sale 

7%  Sale 

39%  Sale 

85      Sale 

95  Sale 
99      Sale 

all2%  Sale 
140       145 
103       108 

533^  Sale 
xl07  110 
zll7%  Sale 

61%  65 
131  Sale 
219%  Sale 
107%  108 

44%  Sale 

96  97% 
26%  Sale 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


Sept.   1. 


'  7-2       °  yi 
39%     40% 
j'87%     88 
96         96% 
113%  Sale 
117%  Sale 


34 

70% 

85% 
3 

69  34 
72% 
65 
79% 
104% 


Sale 
Sale 
Sale 
4 
Sale 
Sale 
Sale 
Sale 
Sale 


1% 
480 
137 


Sale 
Sale 


130 

60 

99 

6 

77% 
103% 


133 

61% 
101 

7% 
Sale 
107% 


29 

67% 

19% 

46 

80 

56% 
112% 
136 
103 

20 

53 

71 
106 

48% 


152%  Sale 
102      106 


Sale 
Sale 
Sale 
Sale 

84% 
Sale 
Sale 
138 
Sale 
Sale 
Sale 
Sale 
110 
Sale 


Sept.  30. 


Lowest. 


Bid.        Ask. 

j'79%  Sale 


IV 


61%  Sale 
112      Sale 


62  66 
;'133%  Sale 
221  Sale 
al09  Sale 
j48  Sale 
97  Sale 
32%  Sale 


Sale  Prices. 

75%  Sept.    2 

104%  Sept.     1 

7%  Sept.    8 

38%  Sept.  11 

85      Sept.    6 

95      Sept.    1 

96%  Sept.    1 

112%  Sept.    7 

140%  Sept.  29 

108      Sept.  22 

53%  Sept.    2 

108%  Sept.    2 

zll7%  Sept.  1 

65      Sept.  18 

130%  Sept.    1 

217%  Sept.    1 

108%  Sept.    9 

44%  Sept.    1 

96%  Sept.  18 

26%  Sept. 


41% 

75 

97% 

3 
68 
89% 
j'66 
87% 


Sale 

77 

Sale 

4 

683/ 
Sale 

67 
Sale 


540 
130 


132% 
65 

99% 
7% 
70 


565 
137 

50 
Sale 

67 

Sale 

8 

82 


28%    29% 
j'63%  Sale 
23%  Sale 
50        52 


73      Sale 
ill4%115 


64%  Sale 

32      Sale 

52      Sale 

250      275 

113       115 

174%  Sale 

495      Sale 

115      Sale 

75      Sale 

113      Sale 


50%  Sale 


160  195 
112  119 
124       


45      Sale 

27      Sale 

68%  Sale 

109%  111 

110      120 

75        80 

102       108 

19%  Sale 

75%  Sale 

»197%  Sale 

12%  Sale 
50%  Sale 

82 
107 

86 
112 

128%  129% 
80      Sale 
104%  106 

42 
111% 
136 

18 

97% 
107% 

50 

14% 

90% 

40 

76% 
118 

56 

95 
235 
100 

95% 

90 
al40 

118% 
45% 
24% 


44% 
Sale 
Sale 

20 
Sale 
110 

60 
Sale 
Sale 

50 
Sale 
Sale 
Sale 
Sale 
Sale 
110 

96% 
Sale 
Sale 

Sale 
Sale 
Sale 


64%' 

16 

39% 

300 

114 

169 

500 

125% 
72 

113% 
80 

46% 
76% 
93% 
84% 

160 

117 

130 


j'105  Sale 

21%  Sale 

j'56J4  Sale 

71    72 

109   110 

60%  Sale 

30%  Sale 

j'46    46% 

112%  113 

138%  Sale 

18%  23 

jl03  Sale 

109   115 

55    58 

16   Sale 

90%  92 

45    60 

93%  Sale 


34   Sept. 

70%  Sept. 

84  Sept. 
3   Sept. 

68  ?Sept. 

71%  Sept. 

64%  Sept. 

76%  Sept. 
104  Sept. 
jl50%Sept. 
1%  Sept. 
480  Sept. 
134%  Sept. 

45  Sept. 
130   Sept. 

61%  Sept. 

99  Sept. 
7%  Sept. 

77%  Sept. 
ol07%Sept 
108   Sept. 

28%  Sept. 
x62%  Sept. 

19  Sept. 
45  Sept. 
83%  Sept. 
56%  Sept. 

112%  Sept. 
a 138  Sept. 
101   Sept. 

19%  Sept. 

52   Sept. 

70  Sept. 
108   Sept. 

46%  Sept. 

30%  Sept. 

43%  Sept. 
110  Sept. 
135%  Sept. 

20  Sept. 
96   Sept. 

110   Sept. 


Highest. 


Sale  Prices 

82%  Sept. 

107   Sept. 

9   Sept. 

40%  Sept. 
j88      Sept. 

97  Sept. 
117  Sept. 
117%  Sept. 
147%  Sept. 
109   Sept. 

62  Sept. 
113%  Sept. 
120   Sept. 

65  Sept. 
zl34%Sept. 
224%  Sept. 
113   Sept. 

51%  Sept. 

98%  Sept. 

36   Sept. 

44%  Sept. 

79%  Sept. 

102   Sept. 

3   Sept. 

70%  Sept. 

95   Sept. 

69%  Sept. 

93  Sept. 
106%  Sept. 
156%  Sept. 
2%  Sept. 
580  Sept. 
138   Sept. 

45  Sept. 
132%  Sept. 

67   Sept. 

100   Sept. 

8   Sept. 

80%  Sept. 

ol07%Sept 

18  110   Sept. 


Lowest. 


Sale 

58 

99% 

5% 

z31% 

84% 

91% 

8-5% 
109% 
130 
106 

44 
105% 
115% 

60% 
126% 
188 
105% 

42 

92 

11 

29% 

59% 

77 
3 

62 

56 

61 

65% 
104 
150% 
1% 
415 
126 

45 
126 

50% 

z95% 

6 

66 
ol04 


64%  Sale 
j'96%  Sale 
265   Sale 


94    95 

94%  Sale 


29   Sept. 

71   Sept. 

24%  Sept. 

52%  Sept. 

83%  Sept. 

74%  Sept. 
115  Sept. 
140%  Sept. 
Ill   Sept. 

23%  Sept. 
i59%  Sept. 

73%  Sept. 
109   Sept. 

63%  Sept. 

32  Sept. 
x47  Sept. 
113  Sept. 
140%  Sept. 

20  Sept. 
zlll  Sept. 
zll2%Sept 


14   Sept. 
90   Sept. 


73  Sept. 
116%  Sept. 

54%  Sept. 
z93%  Sept. 
235  Sept. 
108   Sept. 


66 

18 
Sale 
310 
116 
Sale 
580 
Sale 
Sale 
113% 

88 
Sale 
Sale 

99 
Sale 
190 


115 

J'45% 

25% 

95 

69% 

22 

41 
308 


120 

Sale 

Sale 

Sale 
71% 
23% 
43% 

Sale 


il82 
730 
126 
75% 


135 


260      Sale 
US       119U 


58%  Sale 

11         13 

40%  Sale 

114      Sale 

118       120 

75%    79 

100       108% 
43%  Sale 

104%  Sale 
41%  Sale 

105  108 
15%  Sale 
71%  Sale 
90      Sale 

110%  Sale 
98      Sale 

116%  Sale 
80  Sale 
95  97 
49%  Sale 

al27  Sale 
77%  Sale 

xl02%  103% 
46      Sale 

260      274 

120       123 


Sale 
760 
Sale 
Sale 


933/ 
50}/ 
94 
101 
96 


Sale 
Sale 
Sale 
Sale 
Sale 


133       143 


66%  Sale 


Jll7 

118% 


Sale 
120 


80%  82 
109       110 

44%  Sale 
120%  Sale 

53%  Sale 


28%  Sale 

94%  Sale 

88%  Sale 

107       111 


I      Sept. 
139      Sept. 

118%  Sept. 
j'44      Sept. 

24%  Sept. 

85      Sept. 

67%  Sept. 

17%  Sept. 

39%  Sept. 
303  Sept. 
114%  Sept. 
167  Sept. 
574  Sept. 
124%  Sept. 

70  Sept. 
113      Sept. 

86%  Sept. 

46%  Sept. 

76      Sept. 

95%  Sept. 

84%  Sept. 


Prices 

July 

July 

June 

Jan. 

July 

July 

April 

April 

Mar. 

Feb. 

April 

April 

May 

July 

Feb. 

Feb. 

April 

Jan. 

Jan. 

Jan. 


Highest. 


Sale  Prices. 

83%  Mar.  14 

107      Sept.  25 

10      April    7 

40%  Sept.  13 

88       May  25 

97      Sept.    6 

117       Sept.  25 

117%  Sept.  30 

194%  June     8 

110      Jan.    27 

62      Sept.  29 

11634  Jan.     8 

120      Sept.  20 

a69%  April    6 

zl34%Sept.29 

225      Aug.  11 

113      Sept.  23 

55%  Mar.  14 

102      Mar.  14 

36      Sept.  11 


17%  Sept. 
92%  Sept. 


97%  Sept. 
jl22     Sept. 

66%  Sept. 

98  Sept. 
269%  Sept. 
108%  Sept. 


94%  Sept. 
140%  Sept. 

121   Sept. 

49   Sept. 

27  Sept. 
119%  Sept. 

72   Sept. 

24%  Sept. 

48%  Sept. 
308  Sept. 
116  Sept. 
;' 186%  Sept. 
750  Sept. 
128%  Sept. 

77%  Sept. 
114   Sept. 

95%  Sept. 

52   Sept. 

96%  Sept. 
101%  Sept. 

98%  Sept. 


July  10 
July  11 
April  22 
Mar.  23 
Jan.  31 
July  12 
July  12 
July  14 
June  20 
Sept.  25 
June  27 
Jan.  11 
July  21 
Sept.  20 
April  25 
Jan.  19 
Jan.  21 
July  31 
Aug.  16 
Jan.  10 
Jan.     6 


28  April 
60%  July 
15      June 

40  June 
83%  Sept. 
49      April 

108%  Jan. 

ol34  July 
88  April 
19%  July 
46%  July 
68      April 

108  June 
38%  April 
30%  Sept. 
40%  July 

108%  Mar. 

130%  Mar. 
18  Aug. 
75%  Jan. 

106  Feb. 
54  June 
13%  Aug. 
85     June 

41  Feb. 
52%  Jan. 

108%  Jan. 

52%  Aug. 

93  July 
152  Jan. 
104%  Feb. 

9534  June 

89  May 
131   Mar. 


97% 

79% 
102 
8 

77 

95 

69% 
118% 
110 
156% 
3% 
580 
145 

45 
132% 

67 
102 

14 

87 
ol09 
121 


April  10 
Sept.  11 
Sept.  25 
Jan.  4 
Jan.  3 
Sept.  14 
Sept.  14 
Jan.  3 
May  24 
Sept.  29 
Jan.  5 
Sept.  14 
Jan.  6 
Sept.  20 
Sept.  30 
Sept. 11 
May  17 
Jan.  12 
Jan.  3 
Jan.  7 
Feb.  9 

11 


31  Jan. 

11  105%  Mar. 
27|  42%  Jan.  3 
29  80%  Jan.  3 
16  90  May  1 
22  74%  Sept.  25 
3  115  Sept.  27 
13al41%  June29 
22  131   June  5 

14  25%  Jan.  5 

15  60  Feb.  19 
26  76  Jan.  17 
15  112  Jan.  24 
22  63%  Sept.  30 

32  Sept.  29 
52%  Jan.  22 

116%  June  22 

144%  Jan.  8 

a23   July  13 

zlll  Sept.  20 

zll2%Sept.20 

58   Mar.  22 

25%  Jan.  25 

101%  Jan.  14 

50   May  2 

99%  Mar.  16 

122   Sept.  29 

66%  Sept.  29 

98   Sept.  27 

269%  Sept.  26 

110   June  8 

96%  June  8 

98%  Feb.  14 

ol41%Jan.  21 


82%  Sale 
96  100 
i56%  Sale 


j'88   Sale 

105   106% 

46%  Sale 


135  Sept. 
265   Sept. 

56%  Sept. 

11%  Sept. 

40%  Sept. 
114  Sept. 
118   Sept. 

77%  Sept. 
108   Sept. 

41  Sept. 
103%  Sept. 

40%  Sept. 
106%  Sept. 

15%  Sept. 

71%  Sept. 

88  Sept. 
110%  Sept. 

98  Sept. 
116%  Sept. 

78   Sept. 

96%  Sept. 

49%  Sept. 
127   Sept. 

75%  Sept. 
104   Sept. 

45  Sept. 
270  Sept, 
121 M.  Sftot, 


135  Sept. 
a270  Sept. 

69%  Sept. 

18%  Sept. 

52%  Sept. 
118  Sept. 
120   Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Rp.nt. . 


7  102% 
18'  41 

22% 

85 

58 

12% 

35% 
a265 
all3 
159 
405 
108 

67% 
110 

80 

34 

71 

87 

72 
179% 
117 
ol26 
o205 

42% 

11 

38% 
108% 
114 


109 

50% 
125% 

55% 
106  '4 

31% 
100 

92 
111 

99 
116% 

85% 
101 
i57% 
128% 
j  90 
106% 

49% 
21294 
2fill22U 


68  34 
104% 

13% 

61% 

39% 
105 
9% 

42% 

67 
104 

80% 
111% 

66 

95% 

4434 
126% 

64 
103% 

41 
240 
11« 


Mar 
July  10 
Aug.  29 
Sept.  8 
April  24 
July  13 
April  24 
Jan.  5 
Jan.  5 
April  22 
April  24 
July  14 
Jan.  31 
Jan.  24 
July  27 
June  26 
May  4 
May  4 
May  5 
July  18 
Aug. 31 
Jan.  4 
April  24 
April  22 
Aug.  30 
July  14 
Jan.  7 
Feb.  29 

Mar. 
April  28 
Feb.  15 
Mar.    1 
Aug.  22 
Aug.     1 
Mar. 
Feb. 
Mar. 
July 
Mar.  24 
Jan.   27 
July   18 
July  15 
Aug.     2 
May  25 
May     5 
Mar.  29 
July   13 
April  14 
Mar   30 


121 

51% 

29% 
119% 

72 

35 

57% 
350 
116 
186% 
750 
128% 

80 
116% 

99 

53% 

96% 
101% 

98% 
198% 
119 
135 
300 

69% 

29% 

74 
119% 
120 


Sept.  7 
June  1 
Feb.  15 
Sept.  18 
Sept.  27 
Jan.  7 
Jan.  7 
Mar.  18 
Jan.  27 
Sept.  28 
Sept.  14 
Sept.  6 
April  10 
Mar.  16 
Feb.  10 
Mar.  9 
Sept.  15 
June  1 
Sept.  15 
July  24 
Mar.  8 
Aug.  14 
April  1 1 
Sept.  28 
Jan.  5 
Jan.  5 
June  7 
July   19 


84%  May  18 
109      June  14 

50%  Sept.  14 
125%  Sept.  11 
56  13-16Janl7 
111%  Feb.  23 

31%  Sept.  12 

100  Sept.  12 
96   April  4 

113   April  4 

zlOO  June  20 

allS  Aug.  17 

85%  Sept.  6 

101  Sept.  5 
59   April  3 

al31  Feb.  9 
90   Sept.  29 

107%  Feb.  9 
56%  June  5 

294   Sept.  2 

12?K  S«ot.  26 
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STOCKS. 

N   Y  STOCK   EXCH'QE 


SALES   TO  OCT.   l.l| 


In 
September 


Par 
Loose- Wile*  Bis  tr  ctls.  100 

First  preferred 100 

Second   preferred 100 

P    Lorillard 100 

Preferred. 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beacb 100 

Manhattan  Shirt. 100 

Preferred 100 

Maxwell  Motor  tr  ctf.100 

1st  preferred  trctf__100 

2d  preferred  tr  ctf  ..100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum 100 

Preferred.. 100 

Miami   Copper 5 

Montana  Power 100 

Preferred 100 

National  Biscuit .100 

Preferred 100 

Nat  Cloak  <fc  Suit 100 

Preferred 100 

Nat  Enamel  <t  Stamp.  100 

Preferred 100 

National   Lead 100 

Prefened 100 

NeTada  Consol  Copper.  .5 
New  York  Air  Brake..  100 

New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock. 100 
Ohio  Cities  Gas  (.The).  .25 

Old  Dominion  Co 25 

Ontario  Sliver  Mlnlne.100 

Owens    Bottle-Mach 25 

Pabst  Brewing  pref.-.lOO 
Pacific  Mall  SS 5 

Preferred  subscrip  rects. 
Pacific  Telep  <fe  Teleg.100 

Preferred 100 

People's  Gas  L  <fe  Coke.  100 
Philadelphia  Co  (Pitts).  50 
Pittsburgh  Coal  of  N  J  100 

Certificates  of  deposit .. 

Preferred 100 

Preferred  ctfs  of  dep — 
Pittsburgh  8teel  pref.-lOO 
Pressed  Steel  Car 100 

Preferred.. ..100 

Pub  Serv  Corp  of  N  J.  100 

Pullman  Company 100 

Quicksilver  Mining.. .100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Saxon  Motor  Car 100 

Sears  Roebuck  &  Co..  100 

Preferred 100 

ShattuckArizonaCopper  10 
Sloss-Sheffield  Steel&l.lOO 

Preferred. 100 

So  Porto  Rico  Sugar. .  .  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred 100 

StutzMotCarof  Am.  Nopar 
Tennessee  Copper  Co.. 25 

Texas  Co  (The) 100 

Tobacco  Prod  Corp...  100 

Preferred 100 

Underwood  TypewriterlOO 

Preferred. 100 

Union  Bag  <fe  Paper...  100 

Preferred 100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Cigar  Stores...  100 

Preferred.. 100 

TTnlted    Fruit 100 

U  S  Cast  Iron  Pipe  &  F.100 

Preferred.. 100 

U  S  Express 100 

U  S  Indust  Alcohol...  100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reddc  &  Refg 100 

Preferred... 100 

U  S  Rubber 100 

First  preferred 100 

U  S  Smelt  Refg  &  Mg..50 

Preferred 50 

United  States  Steel...  100 

Preferred 100 

Utah  Copper 10 

Utah  Securities  v  t  c.100 
Va-Carolina  Chemical.  100 

Preferred 100 

Va  Iron  Coal  &  Coke..  100 
Vulean  Detinning 100 

Preferred 100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg-.lOO 
Westinghouse  Air  Brake. 50 
West'gh  E  &  Mfg  assent. 50 

First  preferred 50 

Weyman-Bruton 100 

Preferred i 100 

Willys-Overland 25 

New  preferred 100 

Rights 

Woolworth  (F  W) 100 

Preferred 100 

Worthing'n  P&M  v  t  c.  100 

Preferred  A  v  t  c.ioo 

Preferred  Itvt  c.100 


Shares 
800 
800 


500 
400 

1 ,900 

1,850 

200 

100 

100 

268.300 

9,760 
24,220 

2,200 


4S3.100 

550 

122,600 

4,500 

950 

4,710 

300 

5,850 

786 

71.S00 

980 

88,900 

950 

139,965 

42,100 

1,600 

100 

1,500 

16,000 


16,335 

200 

100 

56,700 

200 

5,050 

170 

14,100 

15,300 

5,100 

30,900 

1,800 

1,700 

3,300 

82,510 

1,000 

5,900 

12,975 

1,100 

500 

164,925 

2,010 

186,275 

704,500 

12,625 

9,000 

10,000 

390 

38,700 

56,700 

1,600 

2,640 

266 

800 

1,250 

290,100 

900 

79,000 

112,250 

92,700 

168,030 

2,600 

4,400 


94,250 

25,900 

600 

100 

30,600 

200 

74,300 

54,400 

4,000 

700 

190,800 

530 

1,400 

7,100 

2,100 

127,350 

3,950 

93,980 

1.920 

,108,050 

50,375 

281,150 

13,400 

35,600 

1,450 

9,750 

385 

235 

3,460 

50,710 


Since 
Jan.  1. 


392,360 

900 

100 

100 

366,700 

8,550 

7,800 

4,400 

500 

7,019 

s.r>:i 

0,200 


Shares. 
5,000 
t  ,065 

1,275 
18,624 

3,869 
25,654 

11,440 

-too 

4,070 
920 

1,620,300 

121,955 

264,535 

53,350 

4,483 

5,257,715 

14,800 

658,395 

48,170 

7,420 

19,871 

4,913 

22,400 

5,166 

194,237 

4,222 

389,734 

6,785 

477,916 

271,835 

4,720 

300 

24,750 

16,000 

1,300 

225,499 

200 

430 

197,687 

2,000 

19,060 

609 

61,218 

93,683 

195,855 

39,000 

46,075 

4,400 

15,351 

277,778 

9,948 

20,175 

72,151 

46,880 

31,470 

452,300 

10,445 

819,356 

1,323,055 

50,146 

9,000 

78,293 

3,030 

448,514 

116,835 

3,945 

33,719 

4,790 

9,732 

9,785 

2,388,530 

7,616 

79,000 

815,770 

384,275 

169,830 

12,100 

16,460 

1,490 

198,730 

67,910 

23,950 

1,890 

141,313 

2,245 

850,396 

153,900 

18,550 

5,875 

2,552,720 

10,262 

13,300 

32,280 

20,000 

607,581 

39,274 

659,195 

12,270 

16,139,850 

222,272 

1,206,830 

62,255 

159,670 

7,065 

22,050 

995 

351 

22,400 

194,895 

593 

2,444,530 

6,870 

400 

800 

1,081,550 

55,344 

7,800 

135,580 

8,633 

8,019 

1,353 

8,400 


Price  about 
Jan.  3 

JLUlO. 


Bid. 

20 

93  % 

55 
180 
114 

78 

65 
2 

61 
104 

75% 

93 

57 

55 
103 
120 
104 

36 

71 % 
109 
124 
125 

78  X 
all2 

28  X 

92 

66 
113 


Ask. 
Sale 

96 
Sale 
185 


80 

66% 
5 

65 
110 
Sale 
Sale 
Sale 

62 
105 
Sale 
Sale 
Sale 

74% 
Sale 
125 
Sale 
Sale 
Sale 
Sale 

95% 
Sale 
Sale 


PRICES  IN  SEPTEMBER. 


Sejjt.  1. 


Bid. 

1551 

82 


Ask 

19 

83 


16  X  Sale 
140  Sale 
15  Sale 
25  40 
75      Sale 


9%  Sale 


11%  Sale 


4i         45 

93         95 

111%  Sale 

z43%  Sale 

35  %  Sale 


1103^  Sale 


95 

64  % 

104 

116 

165 

4 

5 

40% 

97 

25% 


Sale 

105 

120 

167 

4% 

5% 

45 

100 

Sale 


55      Sale 
1 10      Sale 


187%  Sale 
125% 


63%  Sale 

99       104 

130      145 

105      108 

93%  Sale 

84%    87 

167      Sale 

113%  Sale 


i62 
230 


Sale 
Sale 


100 

84 
107 
8% 

28 

62% 
allO 
*  9% 
*11% 
146% 

25 

47 

45 
128 
107 

39% 
3% 
3% 

55% 
109% 


102 

90 
113 
Sale 

31 

63% 
Sale 
Sale 

11% 
Sale 
Sale 

51 

49 
Sale 
Sale 
Sale 
Sale 

a    t'A 

Sale 
Sale 


88%  Sale 

117      Sale 

80%  Sale 


48 
112 


Sale 
Sale 


zl29%Sale 
88%  Sale 


68  X  Sale 
78      Sale 

205      

111      Sale 


119 

122 


Sale 
124 


235 
118 

83 

67% 
I  '■■ 

61% 
113 

84% 

85 

55% 

Oil', 
105 
104 

90 

35 

92 
115 
118 
124% 

76 
ollO 

24% 

93 

65 
112 


243 

120 

Mi', 

OS 
3% 

68 
115% 
Sale 

86  3 
Sale 

63 
107% 
Sale 

96 
Sale 
Sale 
Sale 
119 
125% 
Sale 
Sale 
Sale 

96 
Sale 
115 


20  Sale 
134      Sale 

9%     12% 

21  30 
67         68 


6%  Sale 


84 

26% 

92 

33 

96% 
101% 

39% 

27 

26 
100% 
100% 

98 

53% 
100 
130 
165 
2% 
4% 

46 
i97% 

25% 


90 
Sale 

99 

37 

99 
102% 
Sale 

29 

28 
103 
Sale 
Sale 
Sale 
100% 
132 
Sale 
3 
53 
Sale 
100 
Sale 


Sept.  30. 


Bid,        Ask. 
15      Sale 
79%    82 


200       225 
120       122 

85         853-; 

00:1_,   Sale 

1%       3 


;93%  Sale 
87%  Sale 
58      Sale 


Lowest. 


Sale  Prices 
14       Sept.  22 
78%  Sept.  22 


112  Sale 
92  96 
39%  Sale 

j'94%  Sale 

113      

j'122%Sale 


83%  Sale 
109  Sale 
30  Sale 
95%  Sale 
70  Sale 
116%  Sale 

j'22%  Sale 
151%  Sale 
14%  14% 
30  35 
66%  Sale 
78%  Sale 


84      Sale 


27%  Sale 


53%  Sale 
113%  Sale 


210%  Sale 

125      Sale 

29%  Sale 

46        50 

94         96 

171       179 

114       116 

90%     98 

85%     89 

124      Sale 

107%  111 


25% 

192% 

46% 
100 

99 
116 
7% 

46% 

47 
106% 

99% 
116% 
164% 

19% 

52% 

29 
110% 
103 

28 
1% 
1% 

57% 
111% 

71% 

50% 


Sale 
Sale 
Sale 
105 
102 


Sale 

Sale 

50 


35      Sale 

95%    99 

108%  109% 

42%  Sale 


32      Sale 


104      Sale 
67      Sale 


il36%Sale 
177      Sale 


55  Sale 
102  Sale 
j26      Sale 

80%  Sale 
ill2%Sale 

79%  Sale 
213  Sale 
125%  127 
j  31       Sale 

64      Sale 

96  97 
J205  Sale 
114       120 


Sale 

119% 

Sale 

21 

53 

30% 
Sale 
Sale 

31 
1% 

\% 

Sale 
Sale 
Sale 
51% 


a:96%  Sale 
1 18      Sale 


S3  3 
10' 
40 
109 
45 


Sale 

17% 
Sale 
111 

48 


125      Sale 
94%    9534 


60      Sale 

70        76 

265      284 

115      Sale 

45%  Sale 

104      Sale 


136 
124 

303 

97 

60 


Bale 

1 25 !  ■ 
32  '  ■• 
Sale 
Sale 


132% 
109 

70% 

23% 
J220 

53% 
105 
107 
105 
8% 

55% 


Sale 

111 

Sale 

Sale 

Sale 

Sale 

106% 

Sale 

108 

Sale 

Sale 


225  Sept. 
12!)        Sept. 

84      Sept. 

66%  Sept. 
1%  Sept. 

61%  Sept. 
113%  Sept. 
z81  Sept. 
s83%  Sept. 
x52%  Sept. 

61       Sept. 


101%  Sept. 
i93%  Sept. 

34%  Sept. 
289%  Sept. 
114%  Sept, 
118  Sept. 
125%  Sept. 

76  Sept. 
109   Sept. 

23%  Sept. 

95  Sept. 
z64%  Sept. 
113%  Sept. 

19%  Sept. 
134  Sept. 
12%  Sept. 
35  Sept. 
66  Sept. 
77%  Sept. 


101%  Sale 

117       119 

il63%Sale 

25%  Sale 

56%  Sale 

28        30 

128%  Sale 

103%  108 

28        32 

1%       2 

1  %  Sale 

61%  Sale 


77J4  Sale 


6%  Sept. 

83      Sept. 

82%  Sept. 

25%  Sept. 

96%  Sept. 

34      Sept. 

98  Sept. 
101%  Sept. 

38      Sept. 

27      Sept. 

27  Sept. 
103  Sept. 
100%  Sept. 

98   Sept. 

52%  Sept. 

100   Sept. 

130%  Sept. 

164%  Sept. 

2%  Sept. 

4  34  Sept. 

44%  Sept. 
100%  Sept. 

24%  Sept. 

52%  Sept. 
i  109%  Sept. 

77   Sept. 
206%  ~ 
125 

28 

4931 

96 
178 
115 

94%  Sept. 

8S%  Sept. 
119%  Sept. 
108%  Sept. 

68   Sept. 

22%  Sept. 
192%  Sept. 

45J4  Sept. 
102%  Sept. 
100   Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Hiahest. 


Sale  Prices 
15%  Sept.  22 
82      Sept.    6 


239       Sept, 

122  34  Sept.  22 

86       Sept.  20 

67      Sept 

1%  Sept.  27 
61%  Sept  " 
113%  Sept.  20 
99  Sept.  25 
88%  Sept.  29 
59%  Sept.  25 
63      Sept.  23 


116% 
95% 
41% 
95% 

117 

123 

128 
84% 

110% 
31% 
96 
74% 

116% 


Sept.  14 
Sept.  8 
Sept.  25 
Sept.  25 
Sept.  28 
Sept.  27 
Sept.  7 
Sept.  12 
Sept.  23 
Sept.  29 
Sept.  28 
Sept.  21 
Sept.  30 


j'23%  Sept.  25 
152%  Sept.  29 
16  Sept.  18 
35  Sept.  14 
69%  Sept.  25 
80      Sept.  28 


117%  Sale 
121 X  Sale 
j95j|  Sale 
18         18% 
42%  Sale 


48%  Sale 


127       128% 
)' 100%  Sale 


64%  Sale 


>46%  Sale 
103%  104 


L39   Sale 


7%  Sept. 

46%  Sept. 

49  Sept. 
108   Sept. 

98%  Sept. 
118  Sept. 
161   Sept. 

19%  Sept. 

52%  Sept. 

28  Sept. 
108%  Sept. 
103   Sept. 

27  Sept. 
1%  Sept. 
1%  Sept. 

56  Sept. 
Ill   Sept 

70%  Sept. 

50%  Sept. 

i95   Sept. 
117%  Sept. 

82%  Sept. 

17   Sept. 

40  Sept. 
110%  Sept. 

45  Sept. 
8   Sept. 

20%  Sept.  18 
124   Sept.  6 

94%  Sept.  2 


57%  Sept.  2 
73%  Sept.  19 

281   Sept. 

115   Sept. 

43%  Sept. 

./lit:;'  ,  Sept.  26 
"  Sept.  5 
n.V,  Sept. 

Sept. 

Sept. 
Sept. 

Sept. 


8% 

84 

82% 

30% 

98% 

38 

98 
111% 

43 

33% 

33% 
103 
103% 
104% 

69% 
104% 

yi37 

177 

4 

5% 
56% 
102 
i27 

83% 
116% 

84% 
216 
126 

33 

65 

98% 
i205 
115 

99% 

93 
134% 

110% 

79% 

27% 

j'228 

56M 

106% 

10931 


Sept.  21 
Sept.  30 
Sept.  14 
Sept.  ~ 
Sept.  25 
Sept.  15 
Sept.  20 
Sept.  25 
Sept.  30 
Sept.  18 
Sept.  15 
Sept.  13 
Sept.  27 
Sept.  28 
Sept.  30 
Sept.  29 
Sept.  27 
Sept.  30 
Sept.  18 
Sept. 16 
Sept.  29 
Sept. 2  9 
Sept.  25 


Sept 
Sept 
Sept 
Sept 
Sept 
Sept, 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept, 
Sept 
Sept 
Sept. 
Sept 
Sept 
Sept, 
Sept 
Sept, 


11 

59 

50% 
108 
10534 
119 
167% 

27 

57 

29% 
133 
105 

30 
3% 
3% 

63% 
115 

79 

53 


Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 
Sept, 


120%  Sept.  29 

122   Sept.  26 

;'99%  Sept.  25 

20   Sept.  25 

45%  Sept.  15 

113%  Sept.  25 

58 X  Sept.  18 

10%  Sept.  19 

26%  Sept.  19 

128  Sept.  i'!i 

102%  Sept.  16 


121 

:ui'. 
97 
59 ' . 


65%  Sept.  29 

74%  Sept.  29 

281   Sept.  5 

115   Sept.  1 

j'48%  Sept.  28 

105   Sept.  16 

2%  Sept.  18 

Sept.  29 

126   Sept.  27 

36%  Sept.  1  t 

100   Sept.  25 


RANGE  SINCE  JAN. 
Lowest.  Hiyhest. 


Sale  Prices. 
14   Sept.  22 
78   Mar.  25 
50   Mar.  3 

179%  Jan.    19 

115%  Jan.  6 
78  April  14 
65%  Jan.  20 
1%  May  10 
55      Feb.     1 

109  Jan.  18 
57%  Mar.  3 
78  April  22 
42%  Mar.  2 
50%  Jan.    31 

10234  Jan.  31 
88%  June  28 
89%  June  28 
33  Aug.  3 
68%  Mar.    1 

109      Jan.      3 

118  Sept.  9 
June  30 
May  9 
May  20 
19%  April  22 
92  Jan.  19 
60%  April  22 

112       Feb.      9 


124 

71 

106 


15 

118 
9% 

25 

65% 

77% 

69% 
6 

83 

82% 

11M 

90 

32% 

93% 
100% 

38 

-2% 

25% 
100 
100% 

93% 

42% 

97 
115 
159% 
2% 
3% 

32 

95% 

20 


Jan.  31 
July  14 
May  12 
April  28 
April  26 
Sept.  28 
April  19 
July  27 
Sept.  30 
Sept.  14 
Jan.  3 
June  6 
April  25 
Jan.  4 
May  5 
June  15 
April  24 
July  28 
Mar.  8 
Aug.  25 
Feb.  10 
July  14 
July  18 
Jan.  31 
May  10 
Mar.  22 
May  25 
April  22 
Mar.  9 
June  23 


26  S3 
26  116 
15    84 

1  216 

28  127 

11  40 
14  65 
18  101 

29  "" 

2  _ 
10  1 
23 

2  1 

26  1 
27 
26 

27  2 
5 

14  1 

12  1 

28  1 


108 

41 

7 

(20 


1 

3 
14 

9 

21 
22 

27 

10 

1 

15 

1 
21 
1-1 
10 
17 

3 
25  1 

2 

6 

5 

29 
13 


Sale 

21 

91% 
-02', 
239% 
122% 

91 

68% 
1% 

67% 
118 

99 

93 

60% 

68% 
109 
129% 
105% 

41% 

95% 
117 
125% 
129% 

84% 
113 

31% 

97% 

74% 
116% 

23% 
153% 

16 

35 

75 

80 

73% 

11% 

84 

85 

31 

99% 

44 

98 
111% 

46 

36% 

33% 
111% 
103% 
104% 

69% 

104% 

137 

177 

6% 

8% 

56% 
102 

27 


240 
120 

03% 

94 

107 
IM 
79] 


a  Less  than  100  shares,     b  Ex-rights, 
prior  to  this  date,     k  On  basis  of  $10  par. 


c  Ex-div.  &  rights,     d  1st  paid.     /Full  paid,     h  Ex-stock  dlv.      i  Quoted 
n  From  June  16  sold  ex-stock  div.     s  Par  $25.     c  On  basis  of  $100  par. 


42  June 
106%  June 

77  Sept. 
168%  Mar. 
125      June 

24  July 
37  July 
91%  April 

146      Jan. 

106      Feb. 

86      Mar. 

85  Aug. 
119%  Sept. 
108%  Sept. 

68  Sept. 
22%  July 
177%  June 
45%  Sept. 
99      July 

86  Jan. 
110      Jan. 

4%  May 

28      Jan. 

47%  Aug. 
al06    Feb. 

Jt9  Feb. 
411%  Feb. 
136%  Jan. 

15%  Jan. 

48%  Feb. 

28      Sept. 

97      July 

99%  July 

25  June 
1      June 

%  Aug. 

47%  Mar. 

106%  Feb. 

62%  June 

50     June 

79%  Mar. 
15  May 
74%  July 
16%  June 
36      April 

April 

July 

Mar. 

June 
123%  May 

87  Mar. 
139  Feb. 
52%  July 
70      April 

225  Mar. 
ill  Jan. 
)43%  Sept. 
102  Mar. 
M  Sept. 

18  Jan. 
123      June 

25      Julv 

95       Julv 

July 

e\  dividend  during  the  month 
x  Ex-dividend. 


-% 
66% 

--% 
56% 

09% 
09% 

18 
11 
59 
04 
111 
105% 
kl2 
169% 
27 
57 
49% 
170% 
;114 
49 
3% 
4 
*     63% 
5  115 
~    79 


53% 


Prices. 
Jan.  18 
Jan.  13 
May  11 
Aug.  19 
Sept.  22 
Feb.  10 
June  7 
Aug.  24 
May  24 
May  16 
Sept.  25 
Jan.  3 
June  15 
May  25 
May  17 
Jan.  3 
Jan.  3 
Sept.  25 
Sept.  25 
Sept.  28 
Mar.  20- 
May  12 
Sept.  12 
Feb.  1 
Sept . 29 
Feb.  18 
Sept.  21 
Aug.  21 

Sept.  25 
Jan.  15 
Sept.  18 
Sept.  14 
Jan.  3 
Sept.  28 
Mar.  10 
Jan.  7 
Sept.  30 
April  20 
Aug.  21 
July  10 
Jan.  15 
Sept.  20 
Jan.  3 
Jan.  17 
Jan.  17 
Sept.  15 
Jan.  13 
Sept.  27 
Sept.  28 
Sept.  30 
Jan.  4 
Sept.  27 
Sept.  30 
Jan.  19 
Jan.  26 
Sept.  29 
Sept.  29 
Sept.  25 

Sept.  29 
Sept.  14 
Sept.  19 
Sept.  27 
Mar.  3 
Feb.  14 
Sept.  29 
Jan.  13 
June  10 
June  6 
Mav  25 
May  17 
Jan.  3 
Mar.  4 
Sept . 25 
Jan  5 
Jan.  3 
Sept.  19 
Mar.  16 
Sept.  27 
Aug.  10 
Sept.  12 
Sept.  12 
Mar.  20 
May  11 
Aug.  9 
Mar.  18 
June  8 
Sept.  29 
Sept.  29 
April  29 
April  6 
Jan.  13 
Feb.  23 
Jan.  5 
Jan.  4 
Sept.  29 
Sept.  18 
Sept.  12 
April  1 1 


120%  Sept.  29 

122  Sept.  26 
99%  Sept.  25 
20%  Feb.  3 
51      Jan.   17 

113%  Sept.  25 
62%  Jan.  7 
10%  Sept.  19 
26%  Sept.  19 

135  Jan.  17 
3ept.  16 

!  13  Vug.  22 
69%  Jan.  3 
79      Mar.  15 

281       Sept 

!  18  ■',  Maj  tr 
Mine    5 

117  June  5 
Sept.  is 

I S  6     ■  Bi - 

Sept.  1  1 

II,    66%  Sept.  11 


General  Quotations 


35 


OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  an* 
Stook  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  precedino  the  date  oP 
issue.  As  the  New  York  Stook  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  In  which  oases  th* 
prioe  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  prioe — that  is,  that  the  accrued  interest 
orms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.     As 

already  stated  in  the  case  of  inoome  bonds  and  bonds  in  default,  the  prioe  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stook  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  oases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "oonv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

tften  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  &  Barb  Belt  g  4a  '42.  J&D 

Alabama  Cent— rSee  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

1st  cons  g  5s  1943  Ser  A.J&D 

Belt  Ry  of  Chatt  5s  1945-J&J 

Ala  Midland — See  Atl  Coast  Lln 

Alabama  N  Orl  T  &  P  June— 

"A" deb  5s g  '40 red'  10. M&N 

"B"  deb  g  5s  *40  red  '10.M&N 

"C"  deb  g  5s  Nov  1 1940.  A&O 

Ala  Tenn  &  Nor  5s  1956. .A&O 

Ala  &  Vlck— Con  g  5a  1921  A&O 

2d  consol  g  5s  1921.     ..A&O 

Vlcks  &  Mer  1st  g  6a  '21.  A&O 

Albany  &  Suaq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Butt  R  &  P 

Allentown  Term  4s  g  19 19  __  J&J 

Alton  Bridge— See  St  C  M  &StL 

Ann  Arbor  1st  g  4a  1995... Q- J 

Ark  &  Mem  Ry,  Bdge  &  Term — 

6%  notes  Jan  1  1918 J&J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango 

Aroostook  Valley — See  Canadian 

Asheville  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995. .J&J 

Atch  &  Eaat'n  Br— 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95. Not 

Stamped M&N 

Cony  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Bonds  g  5s  1917. J&D 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arlz  lst&rf  4  %s'62opM&S 

Series  B 

E  Okla  DIv  1st  g  4s  '28.  M&S 
Hutch  &  8o  1st  g  5s  1928.  J&J 
Rocky  Mt  Div  4s  1965. J&J 
8an  Fran  &  San  Joaquin  Vall- 
lst  g  5s  Oct  1  1940... A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942.. _M&S 

Atlanta  Birm  &  Atlantic — 

Atl  &  Birm  1st  g  5s  1934.  J&J 

Income  5s  Nov  1  1930 

Atlanta  &  Charl  A  L — See  South 

Atl  Knox  &  Cin — See  Lou  &  Nas 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— See  Reading  Co 

Atlantic  Coast  Line  Co  of  Conn — 

Certs  Indebt  5s  irredeem  J&D 

Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1 1952  M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Conv  deb  4s'39  op '  16  M&N 

Unified  g  4s  1959 J&D 

Gen  unifSerA4%a'64.J&D 


92% 

104 
94 

98% 
91 


if    .... 

If 

If 


100 
94 
103% 


99 
63 
99% 


r  &  Aro 
Pac. 

75 
80 

93 

84% 

84% 

106 

106 

100% 

90  y2 

97% 


100 

68 

100 

80 
ostook 


/  101 
/  _— 
/    91% 

92% 
84% 
92 
90 
89  % 
Eq  4s  March  1917...M&S:6  4%% 

~  6  4%% 

106% 

93% 
110 

92% 
107 
133 


96 

100 

83 

109 

103% 

87% 
50 
ern  Ry 

isv  &  N 


Eq4%sDec'16-Dec'21  J&D 

AlaMId— 1st  gug5s'28M&N 

Atlantic  Coast  Line  of  SC— 

Gen  1st  g  4s  July  '48. J&J 

N  E  of  S  C  68  1933. .J&J 

Brun  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45. _  J&J 

Nor  &  Car  5s  1939.. .A&O 

Pet'b'g—  ClassASa  g'26  J&J 

Class  B  6s  g  1926.  .A&O 

Rlcb&Petera4%8l940_A&O 

8avFla&W  1st  g  6s  '34  A&O 

1st  M  g5s  1934...  A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35.J&J 
Gen  mort  g  4s  1935  .J&J 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


106  % 

105 
115 
97 
118% 
105  y2 

99  % 
s   107 

94 
ru  Ry 


Ask. 


94% 

106 

98 


sJ93% 

s/82% 

sJ73% 

85 


93% 

85 

84% 
106% 
106% 
100% 

90% 

97% 


96% 
"§5" 


91% 
65 


ash 


Salt  &Cuinb  Val  RR0h'29_J&J     102 
Ex  1st  M  6s  Julyl931_.    F&J     102 

Bait  &  Harrlsb— See  West  Md 

Baltimore  &  Ohio — 

Prior  lien  3%s  g  1925.. .J&J  92% 
1st  M  4s  g  July  1  1948.. A&O  91% 
Conv  4%  sl933red  1923  M&S  95% 
Ref  &  gen  53  1995  Ser*A.J&D|  100% 
Eq  g  4%s  19 17- Feb  '22 -F&A  64.45 
Eq  4%s  1917-1923 A&O  64.45 


93 

84% 


91 
4.40% 
4.40% 
107 


95% 


120% 


100 


Bonds 


Bid. 


Pitt  Jc&M  dlv3%3  g'25M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.. M&N 
S  W  div  1st  g  3%s  1925..J&J 
Central  Ohio — 

Reor  lat  con  g  4%s*30M&S 

Monon  Riv  1st  g  5s  1919  P&A 

Ohio  RivRR— 1st  g  5s'36J&D 

Gen  gold  5s  1937...     A&O 

Hunt&BS  lat  6s  1922. -J&J 

Rav  Spen&G  lat  6s' 20  F&A 

Pitts  CI  &  Tol  1st  6s  '22.A&0 

Pitta  June — 1st  g  6s  '22. .J&J 

2d  g  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Riv  East  Side  4a  '25.  J&D 

Staten  Isl  Ry  4%s  1943.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cona  refund  g  4s  1951     -J&J 

Medford  Ext  5a  1937. ..M&N 

Placat  Dlv  g  5s  Jan  '43.. A&O 

StJohnsRlvExt  gu  5s'39.F&A 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Washburn  Ext  lat  5a'39.F&A 

Arooatook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35 A&O  n 

Battle  Cr'k  &  Stur— See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

1st  ref  g  4s  1939 ..M&N 

Belt  Ry  of  Chat — See  Ala  Gr  So 
Belvldere  Del — See  Pennsylvaui 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry — See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  &  S  E  6s  1961  M&N 
Birm  Terra  1st  g  4s  '57  gu.M&S 
Boca  &  Loyalton  6a  '23  op  A&O 
Boonv  St  Louis  &  Sou — See  Mo 
Boaton  &  Albany  5a  Oct  '63..J& ' 

5s  July  1  1938. J&J 

4%s  July  1937 J&J 

4sMay  1  1933 gu  NYC.M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4s  May  1  '35  guN  Y  C..M&N 

3%s  Jan  1  1951 J&J 

Ref  3%s  1952  gu  NYC. .A&O 
Bost  &  Lowell  4%s  Feb  '33.J&T 

4s  Oct  1  1918     A&O 

4s  April  1932. A&O 

3%s  July  1  1919 J&J 

3%s  Jan  1921 J&J 

Boston  &  Maine — 4%s  g  '44 J&J 

4%s  April  1  1929 A&O 

4s  Sept  1  1926...:.     ...M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942     F&A 

3%s  Nov  1  1921 M&N 

3%s  Jan  1923 J&J 

3s  July  1950 J&J 

PortsGtF&Con  4%3  '37.  J&D 
Boa  &  NYAL— See  NYNH&H 
Boston  &  Prov — 4s  19 18.. -J&J 
Boaton  Rev  B  &  L  4%S  '27.J&J 
Bruna  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Cong  4%s  1957..  ...M&N 
Equip  4%3  Ser  E  1922.. M&N 
Equip  g  4%a  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998A&0 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  6a  1921..  F&A 

Consol  1st  g  63  1922.. J&D 


91% 

87 
91% 

99 

100% 

106% 

104% 

104 

103 

106% 

108 

101% 
99% 
98% 
85 


101 
62 

85 
96 
83 
90 
78 
88 
90 


RlT. 


92% 


94 


83 

Pacific 
109% 
107 
99% 
94% 
94% 
94 
82% 
82>  • 
93 
98 
91% 
95% 
94% 
78 
86 
84 
76 
73 


55 

85 


99 
99% 


108% 

101% 

64.60% 

64.60% 

64.60 

90% 

106 

108 

108% 


Ask. 


93% 

91% 

95% 

100% 

4.30% 

4.30% 


Buffalo  &  Southwest — See  Erie. 
Buff  &  Susquehanna  RR  Corp — 

lat  4s  Dec  30  1963 J&J 

Burl  Ced  Rap&No— SeeCRI&l' 
Burl  &  M.  (Neb)— See  C  B  &  Q 
ButteAnaconda  &  Pac  5s  '44  F&A 
California  N  W  5a  1928  gu.A&O 
?41.!&J 


88%! 
91% 

101% 
105% 


84 
99 


75 


109 


99% 


85% 

102 
65 
90 
98 
87 
93 
82 
90 
95 


95 
97 


98 
85 


Cam  &  Clear — 1st  5s  g 

Gen  M  g  4s  1955 F&A 

Canada  Sou  5s  1962  ser  A.A&0: 

Can  No— Land  gr  4a  1919. F&  \ 
1st  con  deb  4a  1930gu.J&D30 
Coll  tr  5%  notes  1917..  M&S 

Eq  4%s  various 

Manitoba  SE  1st  4a  £'29  F&A 
Winnipeg  Term  g  4a  '39  g  J&J 

Canadian  Pacific — 

Cons  deben  4s  perpetual. _J&  \\lf 

6%  notea  Men  2  1924.M&821  102% 
Eq  tr  4%s  1917-1928  _-  J&J  6  4.55 
Aroostook  Val  4 %s  1929. F&A!       70 

New  Brunaw  lat  g  5s  '  34 .  F&  A  [// 

Cons  deb  4a  perpetual  _J&  f-lf 

Ont&Que  deb  gu  5a  perp.J&D  // 

Carb  &  Shaw — See  Illinola  Ceni 

Carolina  Cent — See  Seab  Air  L. 

Caro  Clinch*  Ohio  5s  1938.  J&D       91 
Equip  5a   1917-1922 F&A64.75 


953 


9  7 


83 
90 
88 
79 
77 
92 
89 
60 


102% 
4.35% 
4.35% 
4.35% 


Bonds 


Bid. 


Ask. 


77 % 


96% 
102 
106 

92 
103 


78% 
97% 

ios" 

94 
104% 


84 

si    82 

102  3% 

4%% 

SO 

si    98% 

si    79% 

sZ101% 


Elkh  Ext  5% notes  1917. M&N 
Carolina  &  Yadkin  River — 

lat  a  f  5a  1962 J&D 

Carthage  &  Adiron — See  NYC 
Catawisaa  cons  g  43  1948 -.A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
Cent  Ark  &  East — See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 

Cona  gold  5a  1945 M&N 

Eq  5a  Ser  K  Sept  1917.. M&S 
Chatt  Div  gold  4s  1951. .J&D 
Macon  &  Nor  g  5s  1946. _J&! 
Mid  Ga  &  Atl  1st  5s  1947.  J&.I 

Mobile  Div  g  5s  1946 J&I 

Oconee  Div  1st  g  5s  1945  .J&D 
Cent  RR  &  Bkg  5a  1937  M&N 
Chattahoochee&G  5a  '30. J&.I 
Chat  R  &  South  g  5s  '47_J&! 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.J&.1 
Cent  Indiana — See  CI  Cin  Ch  & 
Cent  New  Eng— See  N  Y  N  H 
Central  of  New  Jersey — 
Gen  M  (now  1st)  g  5s  '87. J&J 
Am  D&Imp  Co  gtd  5s  '21  .J&J 
Leh  &  W  B  Coal  con  g  4s 

1920,  1925,  1930,  1935. J&D 

N  Y  &  L  Br  gen  4s  '41. .M&S 

General  gold  5s  1941. M&S 

Central  Ohio — See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific 

Cent  Verm  1st  4s  May  '20..Q-F 

Charleston  &  Nor — See  Caro  Atl 

Charl  &  W  Car  1st  5s  '46..A&0 

Aug  Term  1st  gug  6s '47. A&O 

Chateaugay  Ry — See  Del  &  H 

Chattahoochee  &  Gulf — See  Cent 

Chattanooga  Sta  4s  '57  gu.J&.l 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  4%s  gold  1992.. M&P 
Conv  g  4%s  1930  op  '15. F&A 
Gen  fund  &  lmpt  5s  1929.  J&) 

Convg  5s  1946 A&O 

Craig  Valley  lat  5a  g  '40.. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Dlv  1st  con  g4s'89.J&J 

2d  cona  g  4s  1989 J&J 

Warm  Sp  Val  lat  5s  g  '41M&S 
Coal  Riv  Ry  1st  4sgu'45.J&D 
Elevator  Co  g  4s  gu  '38..A&0 
Big  Sandy  Ry  1st  g  4s'44. J&D 
GreenbRy  1st  g  gd  4a'40MA  N 
Raleigh  &  S  W  1st  4s  '36-J.fe ' 
West  PocCorplst4%a'45  l&\ 
Chesapeake  &  Ohio  Northern — 

1st  M  5a  1945  guar A&O 

Cheaterf'd  &  Lane  1st  5a  '55F&A 


97% 

I 
80 


98 


107% 
100% 
64.00 

82 

103% 
100 
103% 

98 

94% 

99 
100 

99 

98 
StLouIs 
&  Hartf 

116% 

103% 

64.30% 
90% 


79 
&  Weat 


94% 

4.50% 

98% 

85 

100 


101 

3.50% 
86 


943 


116% 
104 

4.15% 


110 

ofGa. 
82 

105% 
89% 
85 
94% 
94% 
94% 

82 

91 

82% 


SI 
88 

SI 

70 


7D 


80 

101% 
111% 


85 

106 

90 

85% 

96%. 

95 
100 

"S7% 
S3 

"S3% 
80 
x.5 
S9 


102 

90 


b  Basis.    /  This  price  includes  accrued  interest,     k  Last  sale.     J  In  London,     n  Nominal.     «  Sale  price. 
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GENERAL  QUOTATIONS. 


NOT1CB. — All  bond  prices  are  "and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


[Vol.  103. 


Bonds 


Bid. 


Ask. 


Bonds 


Bid. 


Ask. 


Bonds 


Chic  A  Alton  1st  3  %s  1950  ..JAJ 

RR  refund  g  3s  1949     .  .A&O 

Deb  as  1922  subj  to  cull.  JAD 

Eq  Assn  4'-Ss  1916  18.. MAN 

Chicago  Burlington  *  Qulncy — 

Gen  M  4s  1968 MAS 

Dear  Ext  coll  tr  4s  1922.  FAA 
Illinois  Dlv3Hs'49oi>'29  JAJ 

4s  July  1  1949.. JAJ 

Iowa  Div  8  f  5s  1919 AAO 

Sinking  fund  4s  1919.  .AAO 
Nebraska  Ext  4s  1927.. MAN 

8  WDlvsf  4s  1921 MAS 

Burl  A  Mo(Neb)  con6s'lSJA  J 
Repub  Vail  1st  6s  1919...  JA J 
C  B  A  Q  Joint  4s— See  Gt  Nor 
Chicago  A  Eastern  Illinois — 
Ref  A  Imp  M  4s  g  '55  op.JAJ  / 
U  S  Mtg  A  Tr  ctfs  dep_..  / 
1st  consol  6s  gold  1934. _AAO 
Genconsol  1st  5s  1937. .MAN 
U  S  Mtg  A  Trctf  dep... 
Stamped    May     1915  . 
Stpd  May  '15  A  Nov  '15. 

Guaranty  Tr  Co  ctf  dep 

PurM  1st  Hen  coal5s'42opFAA 

Eq  5s  Men  '17-'22  op. ..MAS 

Ch  A  I  C  Ry— 1st  5s  '36.  JAJ 

DanvAG  Cr  1st  M  6s  '20MAN 

Et  THAChlc  inc  0s  '20. MAN 

Chic  Gt  West— 1st  4s  1959MAS 

Chic  Ham  A  West  1st  6s'27  JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar.  JAJ 

Ind  111  A  la  1st  g  4s  1950.  JAJ 

Chicago  Indianap  A  Louisville — 

Ref  M  g  6s  1947  Ser  A. ..JAJ 

Ref  M  g  5s  1947  Ser  B...JAJ 

Ref  M  g  4s  1947  Ser  C     .JAJ 

Eq  4%3  Sept  15  'l^L-MAS  6 


19 .'  • 
60 

:;. 

93 

993* 

85 

L02JI 
09 

99  % 
100  % 
100  % 


25 
25 
111** 
89 '  I 
89 
80 


50 
61 

4~.s6% 
93  % 


85  j 
95  3 


99 


29 


85 
35 

5.65 
20 
85 
75 
69  % 
108 


93 


91% 


89  X 

113 
100 
83 

4.70 
4.70 
4.70 
70 

5.3 


5.40% 
26 


Eq4%sAprl5  '17-'21  AAOlo 

Eq  4%3  Feb  "17-Aug  '23.FAA 

Indianap  A  Lou  1st  49  '56JAJ 

Monon  Coal  gu  5s  '36  op  JAD 

Ch  I  A  StL  ShL— See  CCCAStL 

Chicago  Lake  Shore  A  Eastern — 

1st  M  4%8  1969  op  1919.  JAD 

Chic  Mllw  A  Puget  Sound— 

1st  M  g  4s  1949  guar  J AJ-Q-J  91 X 
Chicago  Milwaukee  A  St  Paul — 

Gen  g  43  A  May  1  1989. .JAJ  91% 

Gen  A  ref  4%s  Jan  2014  AAO  92 

Conv  5s  Jan  2014  Ser  B  FAA  106 

Gen  g  3%s  B  May  1  1989  JAJ  79% 

Gen  g  4%s  May  '89Ser  C  JAJ|  103 

Deb  gold  49  July  1  1934. .JAJ  91 X 

Conv  deb  4  %8 '32  op '22  JAD  100  J* 

Gold  bonds  4s  1925  op  '22J&D  94% 

Chic  A  L  Sup  Divg  5s '21  JAJ  103 

Ch  A  Mo  Riv  1st  59  1926.  JAJ  105 

Ch  A  Pac  WestDiv5g'21.JAJ  102% 

Dubuque  Dlv  1st  69  1920  JAJ  106 

Fargo  A  Sog  6s  ass'd '24.JAJ  110 

LaCADDiv  1st  5s  1919  JAJ  101  X 

Mll&Nor6sextat4%'34JAD  101% 

Con6s'13extat4%to'34JAD  101% 

Wig  AMlnnDivg5s'21.JAJ  102% 

Wise  Vail  Dlv  l9t  69' 20.  _ JAJ  107 
ChA  No  M— See  Pere  Marq 
Chicago  A  North  Western — 

GenM3%sgl987 MAN  81% 

Gen  M  gold  49  1987 MAN  95% 

Stpd  non-pay  Fed  Inc  Tax  94 

GenM5sl987stplnctaxMAN  113% 

Sink  fund  deb  5g  1933.. MAN  103% 

8inking  fund  6s  1929.. _AAO  110 

5s  1929 AAO  105% 

30-year  deb  5s  1921. .AAO  15  102%, 

Exten  bonds  49  1926.  .FAA  15  95 
Equip  tr  4%8  1917-1922.AAO  6     4.38 

Boyer  Val  1st  g  3%s  '23. JAD  93% 

Des  Plaines  Val  4  %s  '47.  MAS  97 

Frem  Elk  A  Mo  V  6s  '33  AAO  120% 

la  Minn  A  NWlst3%a'35JAJ  85 

ManitowGBANW3%s'41JAJ  86 

Mashf  ext  lgt  M  5s*22._AAO  102% 

Mil  Lake  Sh  AW  0s  1921MAN  107 

Mich  Div  1st  g  6g  1924  JAJ  111 

Ashland  Dlvlgt  g6g'25MAS  111% 

Ext  A  impgf  g  5g'29.FAA  106% 

MUSpartaANWlst4s  '47MAS  92 

MllAStateLlne  lst3%s'41JAJ  86 

Minn  A  la  1st  g  3%8^24  JAD  93% 

N  WUn79g  June  1 '17.MAS  101% 

Peoria  A  N  W  3%s  1926  MAS  92% 

Prin  A  Northw  3%s  1926  JAJ  92% 

St  L  Peo  A  N  W  5g,  1948.JAJ  105% 

StPaulEastGrTr4%s  '47  JAJ  97% 

Sioux  City  A  Pac3%s'36FAA  87 

Wino  A  St  P  1st  7s  1916.JAD  ..   .. 
Chicago  Peoria  &  St .  Louis — 

Prior  lien  g  4%s  1930..M&S  60 
Chic  Rock  Isl  A  Pac  Railway — 

General  gold  4s  1988 JAJ  83 

1st  mtge  6s  1917 JAJ  101% 

Ref  g  4s  1934  op  to  1911.  AAO  71% 

Coll  tr  g  4a  Ser  O    1917.  MAN  98% 

do         Ser  P  1918 MAN  97 

Deb  g  59  Jan  15  '32  op  JAJ15  /  55 

Bkrg  Trctf  dep  9tp  July '15  52 

Stpd  July '15  A  Jan '16..  50 

Eq  59  Ser  H  1917-1923  ..JAJ  6  5.35 

Eq  4%3  1917 FAA  6  5.35 

Eq4%sApr'17-Oct  '19.  AAO  6  5.35 

Eq  4%3  Nov  '16'-25...  MAN  6  5.35 

Eq  4%s  Jan '17-July '27.JAJ  6  5.35 
Burl  Cedar  Rapids  A  North — 

Con  IstAcol  tr  5s  g'34  AAO  100 
Cedar  Rap  la  Falls  A  NW— 

5s  gold  guar  1921. _AAO  99% 

MAStL  lat  gu  g  7a '27  JAD  110 
Choctaw  Oklahoma  A  Gulf — 

Gen  Mg  59  Oct  1  1919  JAJ  99% 

Consol  gold  59  1952. .MAN  90 

Choc  A  Memph  5s  1949..  JAJ  98 


70 
111 


90 
90 

115 

100% 

94 
4.40% 
4.40% 
4.40% 

75 

65 


96% 


92 
94 

107% 

80 
104 

91% 
101% 

95 


106 
102% 


102% 


103% 
104% 


81% 

95% 

94% 

114% 


102% 


4.10% 


101% 

121% 

90 


109 


92% 


106% 


70 

83% 
101% 

72 

99% 

97% 

60 

53% 

54% 
4.95% 
4.95% 
4.95% 
4.95% 
4.95% 

101% 


100% 


Chic  R  I  A  Pac  Ry  (Coned)— 
Peoria  RyTer  4s' 37  gu  op  JAJ 
R  I  Ar  A  La  4%a  1934.. MAS 
Rock  Isl  A  Peoria  68  '25..JAJ 
St  P  A  K  C  Sh  L  4%8'41FAA 
Keo  A  Des  M — 1st  5s  "23AAO 
Chic  St  L  A  N  O — See  111  Cent 
Chic  St  L  A  Pitts— Sea  Penn  Co 
Chic  St  Paul  Minn  A  Omaha 

Con  69  June  1  1930 JAD 

Con  6a  red  to  3  %s  1930.  .JAD 
Deb  gold  5s  Mar  1  1930  MAS 

Stamped 

ChStPAMlstg6sl918MAN 
North  Wisconsin — 69  '30.  JAJ 
StPASClstg  63  1919  .AAO 
Super  Sh  L  53  June  1930  MAS 
Chicago  Terminal  Transfer — 

Chic  AGt  W  5s  g  1936..JAD 
Chic  Terre  Haute  A  Southeast — 
1st  A  ref  g  5s  Dec  1  '60opJAD. 
Sou  Indiana  1st  g  4s  '51.  FAA 
Chicago  Union  Station — 

1st  g  4%s  1963 JAJ 

Chicago  A  Western  Indiana — 
Gen  gold  6s  Dec  1  1932.Q-M 

Consol  g  guar  4s  1952 JAJ 

5%  notes  Sept  1917 MAS 

Chic  A  West  Mich — See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Cin  Day  A  Iron  gu  5s  '41.M&N 
Cin  Find  A  Ft  W— See  Cin  HAD 
Cincln  Hamilton  A  Dayton — 

General  5s  gold  1942 JAD 

2d  mtge  gold  4%9  1937. .JAJ 

Gen  M  4%s  July  1  1939.. 

Fixed  4%  lnt  JAJ  A  Nov 

1st  A  ref  gold  4s  1959 JAJ 

Guaranteed 

Bankers  Trust  Co  ctfs  dep. 

Cin  FindAFtW  4s  1923. MAN 

Dayton  A  Mich   1st  5s   1911 

Extat4%%to'31op'17JAJ 

C  I  St  L  A  C— See  CCC    A  St— 

Cin  Leb  A  Nor — See  Pennsvlvan 

Cine  A  Musk  Val  43  1948.FAA 

Cincin  N  O  A  Texas  Pacific 

Eq4%9Nov.  15*16-21  MAN15 
Cincin  North  1st  g  4s  1951.JAJ 
Cin  Rich  A  F  W— 73  g  '21.  JAD 
Cin  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff — See  Pa  A  N  W 
Clearf  A  Mahon — See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  5s  1927 M&S 

1st  cons  guar  g  4s  1940.. FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis — 

General  43  gold  1993 JAD 

Gen  M  5s  Ser  B  1993. ..JAJ 
Deb  gold  4%s  1931 JAJ 


50 

108 

66 

62 


117% 

91 
100 


116% 
116% 
104% 
104% 

97 

68% 
61 


t',71 
65 


118 


ia  RR 
92 

64.60% 
78 
108% 


75 

05 


100% 


106% 

76% 

77 

99% 

100 

40 

96 

98 

92 

70 

73 

70 

80 

75^ 

78 

70 

95% 

Bid. 


102 
92 
91 

79 

97% 

85% 

Eq  tr  5s  1917-1929 .JAJ  64.75 

Cairo  Div  1st  g  4s  1939. .JAJ  85% 

C  WAMDivlst4sg'91.JAJ  76 

StLDivl8tcoltrg48'90.MAN  80 

SprAColDiv  4s  1st  g'40.MAS  83 

White  WV  Div  1st  4s'40.JAJ  80% 

Cent  Ind  Ry  gu  43  1953. MAN  65 
Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.AAO  85 

CISLAClst4sgAug'36.Q-F  92% 

Consf  6s*20dr@105.MAN  105% 

CinSanAClevcong  5s'28-JAJ  102 
Clev  Colum  Cin  A  Indianap 

Gen  congold  6s  1934.. JAJ  116% 

Id  Blm  A  W  ext  4s  1940.  AAO  85 

Ind  A  St  L  1st  7s  1919  A. JAJ  103 

1st  7s  July  1919  Ser  B.MAS  103 

1st  7s  July  1919  SerC. MAN  103 

O  Ind  A  W  g  5s  Apr  1938.Q-J  92 

Peo  A  East  cons  4s  *40._ AAO  70 

2d  cons  inc  4s  1990 Apr  1  /     32 

Empire  Trust  ctfs  dep..  27 
Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.  .AAO  106% 

Stamped  subject  to  call  105 

Con  refgg4%s  1930  red.  JAJ  96 
Clev  A  Mahon  Val — See  ErieRR 
lev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitta — See  Penn  Co 
Cleve  Short  Line — See  L  S  A  MS 
Cleveland  Terminal  A  Valley — 

1st  4s  gold  guar  1995. ..MAN  85% 

Coal  A  Coke  Ry  5s  1919. .AAO  87 
Coal  A  Iron  Ry_See  WesternM  aryland 

Colo  Midland — 1st  4s  g  '47. JAJ  7  % 

Cent  Tr  Co  ctfs  of  dep 
Colo  A  Sou  1st  g  48  1929...  FAA 


94 

4.40% 

83 
110 


80% 
101% 
86% 
4.50% 
85% 
76% 
81% 


97 
93 
90 


Ref  M  g  4%s  May  1  '35.MAN 

Eq  5s  Ser  A  1917 AAO 

Ft  Worth  A  D  C  6s '21  JAD 
Colo  Sou  N  O  A  Pac— See  St  LA 
Colo  Spr  A  Cripple  Crk  D  Ry — 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942...  AAO 
Col  Connect ATer — See  Norf  A  W 
Col  Hock  ValAT — See  Hock  Val 
Concord  A  Mont  cons  4s  '20JAD 

Deb  4s  June  1  1920 JAD 

Deb  3%s  June  1  1920.. .JAD 

Conn  A  Pass — 1st  g  4s  '43.  AAO 

NewpARichf  lst5s'41  gu  JAJ 

ConnRlver— Gold  4s  1943. MAS 

3%s  Jan  1921 j&j 

3%sJan  11923 ..      JAJ 

Connecting  Ry  (Phila)— 

1st  M  gu  49  Marl5'51  .MAS  15 
Connellgv  A  Monongahela  Ry — 

1st  s  f  g  48  1930  opt MAS 

Cuba  Eastern  1st  6s  1933.M&S 

Cuba  RR— 1st  g  5s  1952 TAJ 

Cum  A  Penn —  1st  g  5s '  2 1 .  M A  N 
Current  Riv— See  K  C  Ft  S  A  M 
Dallas  A  Waco — See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A  Southw 
Dayton  A  Mich  See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

1st  cons  gold  3%s  1955. FAA        86 


92% 
84% 

64.40 
105 

S  F 

99% 

78 


99% 
85 
92 
90 


95 
94" 


'Delaware  A  Hudson 

Conv  5s  1935 AAO 

1st  lien  equip  g  4%s'22..JAJ 
1st  A  ref  gold  4s  1943.. .MAN 
Penn  Div  7s  Sept  1917.. MAS 
Adirond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3%s  gold  1946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940..  JAJ 
Chateaugay  Ore  A  Iron — 

101%,  Guar  gold  4a  1942 JAJ 

Hud  Coal  deb  4s  '17-'18.MAN 
Rens  A  Sar  reg  1st  7s  '21MAN 

I     Utlca  Clin  A  Bing  5s '39.  JAJ 

1 05  %i  Delaware  Lack  A  Western — 
105%       Morrte  A  Essex  3%s2000  JAD 
N  Y  Lack  A  Western — 
1st  6s  g'd  Jan  1  1921..  JAJ 
2d  fls  g'd  cons  1923.. .FAA 
Term  A  Imp  4s  gd  '23  MAN 
Osw  A  Syrac  gu  5s  '23.. MAN 
Warren  1st  refg3%a  2000FAA 
Denver  A  Rio  Grande — 

lat  con  g  48  1936 JAJ 

1st  con  g  4%s  1936 JAJ 

Improv'tgold  5s  1928.. .JAD 
1st  A  ref  g  5a  1955  op. ..FAA 
Adjlnc7scum  1932 op  _. AAO 
Rio  Gr  June  lat  gu  5a  '39  JAD 
Rio  Gr  So  1st  g  4s  '40... JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39     JAJ 

1st  cons  g  4s  1949  op..  AAO 

Ut  Ct  4s  gu  g  Jan  1  '17.  AAO 

Utah  Fuel  1st  5s  1931.  MAS 

Dee  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Des  Plaines  Val  Ry_See  Chic  A 

Detroit  Grand  Haven  A  Milw — 

1st  Equip  6s  Nov  .14  '18. AAO 

Con  gu  6a  Nov  15  1918.. AAO 

Det  Gr  Rap  A  West— See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4a  1995. _JAD 

Mortgage  gold  4s  1995.   JAD 

Detroit  Riv  Tun— See  Mich  Cen 

Detroit  A  Toledo  Shore  Line— 

1st  gold  guar  4s  1953..     JAJ 

Dul  A  Ir  Range — 1st  5s  '37  AAO 

Dul  Mis  A  Nor  1st  6s  '22     JAJ 

1st  cons  g  63  Jan  1  1923..  JAJ 

Gen  gsf  5s  Jan  1  1941..   JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  5s  1916  ext  1921 JAJ 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co— See  CentNewEng 
East  Tenn  Va  A  Ga — See  So  Ry 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Va! 
Elgin  Jol  A  East  5s  1941  MAN 
Elkin  A  Alleg— 6s  1941.. .JAJ 
Elmlra  A  Williamsport — 

1st  6s  '10  ext  at  4%  1950.  JAJ 
Income  5s  2862..  AAO 

83%,  El  Paso  A  Rock  laid— See  El  Pa° 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co— 
1st  col  tr  g  5s  Oct  1  '47  AAO 
J.I&  lst&conAcolltrg5s'51AAO 

105%  Dawson  R  A  Coal5s'5UAJ 

™  .  E1^?*5I  latggu5s'51JAJ 
Erie—  NYAEl3t4sextg'47  MAN 

5s  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923... MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928...  JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
72%      Prior  Hen  gold  4s  1996.     JAJ 
Gen  lien  gold  4s  1996..     JAJ 
Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

106%  Series  D '53  temporary  AAO 

Eq  g  4%s  Feb' 17-Aug  '21FAA 
Eqg5s  Jan  1917-1923. .JAJ 
Eq4%sSerBBFeb'17-24F&A 
5%%  notes  Apr  1917.. .AAO 
Penn  coll  g  4s  Feb  1  '51  FAA 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at  5%'18  JAJ 
2d  g  5s  '08  ext  to  1918.JAJ 
Jeff  RR5s  gu'09  ext  to'  19A AO 
Chic  A  Atl  Term  5s  1918.J  AJ 
Ch  A  Erie  5s  1st  g  1982. MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Erie  A  Jersey  8  f  6s  1955. JAJ 
Genesee  River  6s  1957.. JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  A  N  Y  lat  5s  1929  JAJ 
N  J  A  N  Y  1st  6s  1910— 

Extat5%tol950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
N  Y  L  E  A  W'C  A  RR— 
,  1st  6s  curr  guar  1922.  MAN 
N  Y  L  E  AW  D  A  I  1st  6s  '13 
Extended  at  5%  to  '43  JAJ 
N  Y  Pa  A  Op)  4%s  '35  MAS 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937.. JAJ 

2d  mtge  4%s  1937 FAA 

Gen  mtge  5s  g  1940.. .FAA 
Term  1st  g  5s  1943. ..MAN 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940. _AAO 
Wilkes  A  E  1st  g  5s'42  JAD 


106% 
101% 

98% 
102% 

97 

87% 
87 

80 

97 
112% 
100 


48*. 


106% 
103% 

98% 
103 

84 

78 
84 
82% 
67 
68 
86 

34% 
34% 
75% 
60% 
94 
86 
inn  &  S 

NW~~ 

98% 
95 


76 


82 
101% 
103% 
103% 
104% 

93 

92 


106% 
"98% 


88% 


110% 


103% 

99% 

104% 


78% 
84% 
83% 
67% 
71 


78 
66% 


t  Louis 


1C0 
97% 


85 


87 
89 

12 
10 

92% 
S5 
4% 
105% 


102 
81 


103 


96 

103 

o  A  Sou 


93 

92 
96 

93% 
95% 

102 

100 

101% 
91 

108% 

108% 
83% 
72% 
68% 
73% 
87% 
4.50 
4.50 
4.50 

100% 
89 


102% 
106 


92% 


98 
104% 
thwest 


94 

94 

100 


97% 
'98% 


estern 


°*Mii-       This  price  InoladM  HBHd  SShS.     *  Last  sale.     I  In  London.     *  Nominal 


Erie  A  Jersey — See  Erie  RR 
Erie  A  Plttsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Eransville  A  Indianapolis — 
Consol  g  guar  6s  1926.. .JAJ 
Et  A  Tn  1st  s  g»  68  1994.JAJ 
Evansville  A  Terre  Haute — 

1st  cons  gold  6s  1921 JAJ 

let  gen  5s  gold  1942 AAO 

Refund  M  5s  July  1941-.JAJ 
Mt  Vernon  1st  6s  g  1923.  AAO 

3»il  Hn  Rr  1  it  e  **«  1Q30       AAO 


101 

99 
100% 
n  101 
104 
103% 
108% 
107% 
122% 


97 
100% 

101% 

106 
97 


76 
105% 


104 
81% 


Central 
A  Nash 


109 
109 
85% 
72% 
69% 
75 

87% 
4.40% 
4.40% 
4.40% 
101 
89% 


101% 

102 

106 

108% 
103 


104 


96% 


53 
10 


•  Sale  price. 


78 


83% 


40 

40 


25 


Oct.,  1916.] 

NOTICE. — All  bond  prices  are 


GENERAL  QUOTATIONS  35 

'and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


E  T  H  &  Chic— See  Chic  &  E  Hi 
Fargo  &  So — See  Chic  M  &  St  P 
Fitchburg — 5s  Jan  1  1934  _J&J 

4%s  ref  1928 M&N 

434s  Jan   1933.-- JAJ 

4s  refunding  1925 M&N 

4s  refunding  Mar  1927..M&S 

4a  refunding  1927 A<feO 

4a  Jan  1928 J&J 

3%8  Oct  1  1920 A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. JAJ 

Flint  &  PereMarq — SeePereMar 

Fla  Cen  &  Pen— See  Seab  Air  L 

Florida  East  Coast  4 %s  '59  J&D 

Florida  South— See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  J&J 

TTonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4%s  1947.  J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

let  con  ref  4%s  '52  opt. M&N 

Fort  Dodge  Des  Moines  &  Sou — 

1st   5s    1938 J&D 

FtSmlth&West  1st  g  4a'54.A&0 
Ft  Worth  &  Den  C— See  Col  &  S 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
Pre  Elk  &  Mo  Riv— See  C  &NW 
Halv  Har  &  San  An — See  So  Pac 
Galv  Houston  &  Henderson — 

1st  M  5s,   1933 A&O 

Genesee  River — See  Erie  RR 
Gen  &  Wyo  1st  g  5a  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  5a  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'nRy 
Geo  RR  &  Bank'g6s  1922. .J&J 

flsJan   1   1922 J&J 

4s  Jan   1   1947 J&J 

Ga  Sou  &  Fla  1st  g  5s  1945  J&J 

Gettysburg  &  Har  5s  gu  '26A&0 

Gila  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag — SeePereMar 

Gr  Rap  &  Ind  Ext  4%s  '41.J&J 

Muskegon  Div  g  5s  1926.J&J 

Grand  Trunk  West  4s  £  '50. J&J 

1st  g  gu  4s  S  July  1  1950.J&J 

Glreat  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&J 

1st  &  ref  g  4  34s  1961  op'41J&J 

Great  Northern  Ry  of  Canada — 

Con  48  1934  opt  to  1914.  A&O 

Green  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Greenwich  &  Johnsonville — 

1st  gold  4s  1924 J&J 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J&J 
Gulf  Terminal  of  Mobile — 

1st  mtge  g  4a  1957  gu J&J 

Hartford  &  Conn  Weatern — 

1st  ext  g  4Hs  July  1  1923. J&J 
Henderson  Br — See  Lou  &  Nash 
Eocklng  Valley  Ry — 

1st  cons  gold  4%s  1999. .J&J 

5%  notes  Nov  1917 M&N 

Eq  5s  1917-1923. F&A 

Eq  48  Feb  15  '17-'18  F&A15 

Col  &  H  V  Ext  4s  1948.. AdcO 

Col  &  Tol  1st  g  4s  1955. F&A 

Holidaysb  Bed  &  Cumb — See  P 

Hooaac  Tunnel  &  Wilmington — 

1st  Bk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex— See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

1st  g  5s  1957  opt F&A 

Adj  in  cup  to  5%Feb  07  A&O 
lat  M  4%8  1957  con v... F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  8 — See  A  T  &  S  F 
Idaho  &  W  Nor— 5s  1932. .  M&N 
Illinois  Central— 1st  g  4s*51.  J&J 

1st  gold  3%8  1951 J&J 

Main  L  ext  1st  g  3%s'51.  A&O 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  4a  1952..  A&O 
Col  Tr  L  NO  &  T  g  4s'53M&  N 
Pur  lines  1st  g  3%s  1952.J&J 
Ref  g  4s  1955  opt  1918.M&N 
Jt  1st  ref  M(IC&CSL&NO 

6s  1963  Ser  A J&D 

Equip  tr  4%a  Feb  *17-*23  F&A 

Equip  5s  Feb  '17-'23  ...F&A 

Cairo  Bridge  4s  g  1950..J&D 

Lltch  Div  1st  g  3a  1951. .J&J 

Louisv  Div  3%a  g  1953. .J&J 

Middle  Div  reg  5s  1921. .F&A 

Omaha  Div  1st  3s  g  1951  F&A 

St  Louis  Div  3%a  g  1951.J&J 

St  Louis  Div  38  g  1951. ..J&J 

Sp'gfield  Div  Ext  3  %a'51  J&J 

Western  lines  g  4s  1951.. F&A 

Chicago  St  Louis  &  N  O— 

Con  g  5s  June  15  '51 .  J&D15 

Con  g  3%aJ'nel5'51.  J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Div  1st  4a  g  1951  J&D 

Kankakee  &  S  W  5s  '21. F&A 

St  Louis  Alton  &  Ter  Haute — 

Ballev&Car  1st  6a  '23.  J&D 

St  L  South  1st  g  4s  '31M&S 

Carb&Shaw  1st  g  4s'32M&8 

Ind  Bl  &  Wn— See  C  CC  &  St  L 

Iadianalll  &  la — See  Chic    Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  St  L— See  C  C  C  &  St  L— 

Indianapolis  Un  4%a  '26. .M&N 

Gen  &  ref  g  5s  1965  Ser  A.  J&J 


Bid. 


Ask 


92 
92 
91% 

90  y% 
90  % 

90 

92 

92 

112 


92}; 

90 

79 
65 

76 

93 

66>; 


105 

104 

87 

101% 
100 
Pacific 


50 
_7o"" 

97% 

08  8. 


47 

"H" 
A  Ohio 

94% 

86 

80 

08 


91% 

100  % 

6  4.50% 

64.50% 

S7% 

8S% 

a  RR 

85 

93% 
aciflc 
aclfic 

69  % 
/  26 
75 

99 

n  82 
n  65 
n  50 
Bait  & 


97% 

85 

83% 


100 
95 
95 


95 
95 


931: 


82 
80 
80 


70% 


78 


85 
35 


104 


99  % 
75 


99% 

65 

77>< 
14^ 


85 


9U 

101 

4.30% 
4.30% 


89 
86  % 


89% 

101  J* 
6  4.45% 
64.45% 

89 

70 


101 

66% 
79 


79 
8834 

107% 

64"  60% 

166" 

104}* 

~86_" 

&  Sou 


95 

1023^ 


95 

96% 


693^ 
263-2 
80 
100 

90 

75 

60 

Ohio 


853-3 
85% 
kl  72  34 
89% 
86% 
81K 


101% 
4.25% 
4.25  % 


Bonds. 


71 

"76"" 

80% 
913* 


85 

4.30  % 

90 


92% 


104 


Interboro-Met  \See  Street  &  El 
Inter  Rap  TranJ  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

5%  notes  Aug.  1  1914... F&A 
Col  Rlv  Bridge  7s  '20.. M&N 
Internat  Rys  (Central  America) 
1st  M  5s  1972  opt... M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC—  1st  7s  '17.A&0 
la  Minn  &  N  W — See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39.J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  434s  1940  guar  op. M&N 
Kal  AI&  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W — See  111  Cent 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar.. .A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O 

Cons   68   1928 M&N 

Current  Riv  1st  5s  1927. A&O 

K  C  Mem  &  Bir  4a  1934. M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B— 

1st  5a  gold  1929 A&O 

Kans  &  Mo — 1st  5s  '22. .F&A 
Kan  City  &  Mem  5s  1961  .M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

6%  notes  Apr  30  1916. .A&O 
Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7s  1920..  J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
434a  Sept '34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937...  J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  5s  1945... J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  Irred.J&D 
Con  M  6s  R  gold  1923.. J&D 

Con  M  434s  C  1923 J&D 

Con  M  434a  ann  lrred.J&D 
Gen  cons  gold  4s  2003.. M&N 

Gen  con  g  4  34s  2003 M&N 

Col  tr  g  48  Feb'17-Feb'26F&A 
Easton  &  Amb  5s  1920.. M&N 
Lehigh  &  Lake  Erie — 

1st  434s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45.M&S 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. J&J 
1st   40-year  gu  int  red  to 

4%    1933 .J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4j4s  gold  1940 J&J 

Leh  Val  Term  5s  1941. .A&O 
Middlesex  Val  1st  5s  '42  M&N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  434s  1939 A&O 

Cons  M  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  &  Nas 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami— 

Gen  g  guar  4s  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct — See  St  L  I 
Long  Island-Unified  g  4s  '49M&S 

Refund  g  gu  4s  1949 M&S 

Tax-exempt  NY 

2d  mort  7a  1918 F&A 

lat  cons  g  5s  July  1  1931.Q-J 
1st  cons  g  4s  July  1  1931. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  434s  con  g  1922M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  J&D 
Montauk  Ext  5s  1945... J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43J&J 
N  Y  B'klyn  &  Man  Beach  lat 

gold   5a   1935 A&O 

N  Y  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

1st  a  f  g  5s  1927 M&S 

Louisiana  Western — See  South 
Louisv  Cln  &  Lex — See  LoulsvA 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945.  M&S 

Louisville  &  Nashville — 

Gen  mort  gold  6s  1930..  J&D 

50-year  gold  5a  1937    .    M&N 


fitd. 


9634 

50 

75 

72 

101% 

101 % 

89  % 

93 


/     70 
Mo  Pac 


75 
109% 


87 
87 


89 


50 


101 
101 


68% 
90 


/     24 
ouia  W 


98 
79% 
72 
&  H  R 

65 

101 

102 

101 

Valley 

105 

100% 

135 

110% 

101 

106 

89% 
100 
64.50 
102% 

95 
89% 

104 

97 

100% 
112% 
104 
109 
101% 
96 


75 
92 

62% 
Mt  & 

83 

87% 

87% 
100 
105% 

94 

86 

~80~" 

91 
100 

95 
100 

90 

105 
103 

98 


era  Pac 

Nashv 

103 

79 

11234 
108% 


Ask. 


Bonds. 


60 


90% 
97 


75  * 


80 
"80" 


69 
90% 

88% 

28 
at  &  G 


33% 


101% 
137 
111% 
102 
108 
90% 
100% 
4.20% 
103% 


90 
105 

99 
101% 


107 
111 


90 


South 
85% 
90 


873- 
98?< 


96 

1013- 


103% 


94 


104 


113 

110 


Louisville  &  Nashville — (Con.) 

Unified  gold  4a  1940 J&J 

Coll  tr  gold  5a  1931 M&N 

Equip  5s  Dec  1916-1923. J&D 
At  K  &  Cin  div  48  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4a  2002.. M&S 
Lou  C  &  Lex  434a  g  '31. M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Memdivlst  4s  '46.  F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21.M&S 

2d   3s  1980 M&S 

S  E  &  St  L  div  6s  1921.  M&S 
E  H  &  N  1st  6s  1919...J&D 
Henderson  Br  6s  g  1931. M&S 
Kent  .Central — 4s  g  1987  .J&J 
Lex  &  East  1st  5s  1965. .A&O 
L&N  Mob&Mont4  34s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&N  Term  1st  g  4s  '52  gu  J&D 
Nas  F  &  S  1st  gu  g  5s  '37. F&A 
Newport  &  Clncin  Bridge — 

1st  M  g  4%a  1945  guar.J&J 

Pensa  &  Atl  1st  6a  gu  '21  F&A 

S  &  N  Ala  Con  M  g  5s  '36  F&A 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dub  &  Sav  5s  1947  J&J 

Macon  Terminal  5s  1965.. J&J 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central-Coll  tr  5s  '23  J&D 

1st  &  ref  4%s  1935 J&D 

Eur  &  N  A  4s  gold  1933..  J&J 

Hereford  Ry — G  4s  '30. M&N 

Knox&LincPenSL4s'20_F&A 

Upper  Cooa  1st  gu  48  '30  M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%8  Jan  1954  op  1924.  J&J 

Manila  RR — See  Foreign  Gov't 

Matdtoba  &  S  E — See  Canadian 

MarqHoughton&Ont6s'25A&0 

Md  Dei&  Va5s  1955 gu... F&A 

Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge— 

lat  M  gold  4a  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59.. M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International — 

Prior  Hen  g  4%s  1947... M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930.J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley— 5s  1943..  A&O 

Mlllen  &  Southw — 5s  1955.  A&O 

MllSh&  West— See  Chic  &  N  W 

Milw  &  No— See  Chic  Mil  &StP 

Mllw  &  Sparta  &N  W— See  Chic 

Min&Pac— See  M  St  P  &  S  S  M 

Minn  &  St  L— 1st  7s  1927  J&D 

Pacific  Ext  1st  6s  1921.. A&O 

1st  consol  gold  5s  1934..M&N 

1st  ref'g  gold  4a  1949... M&S 

Ref&ext  58Feb'62  Ser  A.Q-F 

Des  Mol&FtD  1st  4s,  '35.  J&J 

Iowa  Cent  lat  g  5s  1938.J&D 

1st  &  ref  g  4s  1951-.. M&S 

Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949 ..J&J 

Eqg  notes  4%s  Dec'16-'22J&D 

M  S  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  1936- .  J&J 

MStP&SSM&CentTermRy— 

IstChlTer  sf  4s'  4  lop'  1 6M  &  N 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  8t  P  M 

Mississippi  Cent  g  5s  1949.J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  g  5s  1931  op A&O 

Missouri  Kansaa  &  Texas- 
let  gold  4a  1990 J&D 

2d  gold  4s  June  1  1990. _F& A 

Union  Tr  Co  ctfs  dep 

1st  Extension  5s  1944. .M&N 

1st  &  ref  4s  gold  2004. ..M&S 

Gen  M  a  f  g  4%s  1936. ..J&J 

N  Y  Tr  Co  ctfs  of  dep. 

Consol  M  g  5a  1940 A&O 

6%    notes    1916 M&N 

Eq  g  58  Dec  1916-1923..  J&D 
St  Louis  div  g  4a  2001.. A&O 
Boonville  RR  Bridge— 

1st  g  gu  s  f  4s  1951. ..M&N 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  let  4s  gl990F&A 
Mo  Kan  &  E  5s  1942  gu.  A&O 
Missouri  Kansas  &  Okla — 
1st  ggu  5s  May  1  '42.  M&N 
U  S  Mtg&Tr  Co  ctfs  dep 
MK&TofT  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943- J&D 

S  W  Coa)&  Imp  1st  6s'29  J&J 

Texas  &  Okla— 5s  1943. M&S 

Mo  Okla  &  Gulf  RR  5s  '61  M&N 

Mo  Pacific  Ry  (new  securities) 

1st  &  ref  5s  1923  w  i... 

1st  &  ref  5s  1926  wi 

1st  &  ref  5s  1965  w  i 

Gen  M  4s 

Mo  Pac— Cons  6s  1920.. .M&N 

3d  7s  ext  toJly'38  at  4%  M&N 

Trg  5s  stpd  Jan  1  1917..M&S 

Columb  Tr  ctfs  dep  plain. 

Stpd  Sep' 15  &  Mar' 16  int 

Stpd  Sept  '15  &  Mar  & 

Sept  '16  int 

Guar  Tr  ctfs  dep  atpd 

Stpd  Sept  '15  &  Mar  & 
Sept  '16  int 


Bid. 


94% 
104 
64.38% 

87% 
10734 

85 
101% 
113% 
107 

87 
105 
106% 

61% 
106 
107 
107 

88% 
101% 

99% 

78% 

86% 

105% 

99% 
108% 
107% 
101 

92% 

97 

102 
98% 
92>U 
91 
96 
89 
94 

77 
P.  49 
Nortae 
100 


70 
25 

57 

102 

72% 

30 
30 


93 
87 
65 


&N  W 

110% 

"86 
58 
55 
65 
87% 
55 

92% 
8134 
6  4.60% 
97% 
90 

94 
nt 

&M 
92% 

99% 

/     75 

45% 
45 

/    38 


40% 


65.40% 
37 


67 

65 

f     82% 

65 

"76" 


50 
50 


91 

92% 
91 
63  X 

101% 
81 
/  1003^ 
100% 


100% 


Ask. 


94% 

10434 

4.15% 

87% 


114% 
109% 


62% 


102% 
100% 


80 


102% 
93% 
100 


99% 

"95"" 

80 

1 

"85"" 
80 
30 

59 
105% 


97 

SS 


115% 
10234 

87% 

59 

61% 

70 

89 

56 

92% 
83 
4.40% 
98 


101 

75% 
46 

"38% 
61 

41% 
42 

~60~" 
5% 


83% 

75 

..... 

50% 

"15"" 


64 

102% 

82 

161"" 
95 

92% 

101 


Bails.     /This  price  Includes  accrued  interest,     k  Last  sale,     fin  London,     n  Nominal      *  Sale  price. 
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RAILROAD  BONDS. 


[Vol.  103. 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  *  I"  and  Income  and  defaulted  bond- 


Bonds. 


Bid. 


Missouri  Pacific — (Concluded) 

Col  trust  5s  1920 FA  A 

Columb  Tr  ctfs  dep  plain. 

Stpd  Feb  &  Aug  1916  int 

Guar  Tr  ctf  dep  stamped. 

Eq  58  Nov  '16-Nov  '21.M4N 

Gold  4s  Mar  1  1945  opt. .  MA!* 

Bankers  Tr  ctf  dep  plain.. 

Bankers  Tr  ctfs  dep  stpd . . . 

IstAref  8s'59  convSerA.MAS 

Guar  Tr  ctfs  dep  plain 

GuarTr  ctfs  dep  stamped 

Sept.  '15  int... 

6%  notes  1916 JAD 

Boonv  StL&Sou  5s'5l  op  F&A 
Cent  Br  Ry  4s  g  19 19.  ..  F&A 
Cent  Br  UnPaclst  g4a'48J&D 
Kansas  &  Colorado  Pacific — 
1st  &  ref  gu  g  6s  '38. -F&A 
Franklin  Trust  Co  rets.. 
Ler&Can  V  A  L  1st  5a'26  J&J 
Lexington  Dlv  5s  1920.  _F& A 
Pac  of  Mo  1st  ex  g  4s  '38.F&A 

2d  ext  5s  gold  1938 J&J 

StLRE  1st  5s  1938.. MAN 

Car'deletBrl8t4548'38  A&O 

St  Louis  Iron  Mtn  &  Sou — 

Unify  &  Ref'g  g  4s  '29.J&J 

Gen  con  ry  &  1  g  5s  '31  A&O 

Gen  Con  stpd  gu  g5s'31  A&O 

Eq  5s  NovT16-Nov'2lM&N 

RlT  &  Gulf  Dlv  4s  '33  M&N 

LltRkJn  lst6sgu  '16AAO 

Pine  Bluff  &  W  5s  '23.A&0 

Verd  Val  I&W  lst5s'26M&S 

Mobile  &  Blrm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927.J&D 

1st  exten  6s  July  1927.. .Q-J 

Gen  g  4  1938 M&S 

Eq   5s   1919 Var 

Eq  5s  Nov  '16-Nov  '23. M&N 

Eq  4J4s  Mar  '17-Sep  '22  M&S 

Montgom  Dlv  g  5s  1947.  F& A 

St  Louis  Dlv  5s  1927  ...J&D 

St  L  &  C  49  guar  1931. ..J&J 

Mobile  Ter  &  Ry  6a  '35  op  M&S 

Moh'k&Malone— See  N  Y  C&H 

Monong  River — See  Bait  &  Ohio 

Mont  Cent— See  St  P  M  &  M 

Morgan's  La  &  Tex — See  So  Pac 

Morris  &  Essex— See  D  L  &  W 

Mutual  Term  of  Buf  4s  1924J&J 

Nashville  Chattanooga  &  S  L — 

1st  consol  gold  5s  1928-. A&O 

Centrevllle  Br  g  6s  1923..  J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17.J&J 

McM  M  W  &  Al  1st  60' 17  J&J 

Tracy  City  Br  6s  1917...  J&J 

Nash  Flor  &  Sheff— See  L  &  N 

National  Rya  of  Mexico — 

Pr lien  g  434s  sf  1957 J&J 

Jan  1914  coupon  on 

Gen  M  4s  1977 A&O 

6%  g  notes  June  1915 J&D 

Nat  RR  of  Mex  p  1  g  454s'26J&J 

1st  cons  g  4s  1951 A&O 

April  1914  coupon  off 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919  M&N 
Newcas  &  Shen  Val  6a  '17.. J&J 
New  Eng  RR— See  NYNH&H 
N  H  &  Derby— See  NYNH&N 
New  Hav  &  No— See  NYNH&H 
N"  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 J&J 

New  Mex  Ry&C'l — See  El  Paso 
New  Orl  Gt  Nor  1st  5s  1955  F&A 
N  O  Mob  &  Chic  53  I960.  .J&J 
New  Orleans  &  North  E  6s  1915 
Extended  at  5%  1940. .M&N 
NewOrleana  Term  1st  4s'53.J&  J 
Newport  &  Cln  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 M&N 

Con  M  4s  1998,  Ser  A.. F&A 

New  York  Cent  &  Hud  River— 

Ref'g  g  334a  July  1  1997. .J&J 

Deb  g  48  1934 M&N 

Deb  4s  1942  tax-exempt. J&J 
Ref  &  imp  434s  2013  op  A&O 
NYC  Lines  eq  5s  '16-'22  M&N 
NYC  Lines  eq  434s  '17-'25  J&J 
NYC  Lines  eq  454s '17-'27  J&J 
NYCLlneseq4Hs*17-'28.J&J 
Bos  &  Alb  eq  4  54s'16-'27  A&O 
L  S  Col  tr  g  3J4s  1998...  F&A 
M  C  col  tr  g  334s  1998..F&A 
Beech  Cr — 1st  4s  g  gu  '36  J&J 

2d  guar  g  5a  1936 J&J 

Clf  Bit  C  Co  1st  g  48  '40J&J 
Beech  Creek  Ext  334s'51_  A&O 
Cart  &  Adir  1st  4s  g  '81. -J&D 
Gouv  &  Osw  1st  5s  g  '42J&D 
Lake  Shore  &  Mich  South — 
Con  g  ref  334s  1997...  J&D 

Deb  g  4s  1928. M&S 

Gold  4s  1931 M&N 

CIeveShortLine4  J4s'61  A&O 

K  A  &  Gr  R  1st  5s  '38.. J&J 

Kal&W  Pig'n  g  os  '40.. J&J 

MahonC  RR  1st  5s'34..J&J 

Michigan    Central — 

Os  cou  '31  D&BC  dlv. M&S 

Debg4sl929 A&O 

let  5s  Kal  &  SH  1939. M&N 
1st  mtge  M  Air  L  4s  '40  J&J 
1st  g  4sJol&NInd'57  J&J10 
let  g  334s  JL&Sag  '51  M&S 

1st  g  334s  1952 M&N 

BayC&BClstM  g3s'89J&D 
Bat  C&S  1st  gu  g3s'89  J&D 
Det  R  Tun  4>48'61gu  M&N 
Grand  Riv  Val  4s  '69. M&S 
Tol  Can  Sou  &  D  4s  '56.  J&J 
Moh  &  Mai  4s  1991.  M&S 
Consol  e  3V$h  2002   M&N 


9  I !  i 


65.35 


51 

54 

52 



51J4 

463  • 

98  34 

9934 

,i.) 

65 

52 

50 

50 

40 

45 

89 

101 

101 

85 

8434 
10154 
101 
65.20 

75^ 

80 

80 

77 

y 
11154 


75  H 
64.80 
64.80 
64.80 

9934 

91 

8734 


98 

107  M 

106 

10754 

100 

10034 

10054 


30 


30 


90 
100 


90 
&  Sout 

6154' 
/     49 

10354 
73 
vllle& 


Ask. 


97 
96 


5% 


Bonds. 


8434 
102% 
103 
4.75% 


114 
10934 

4".  50% 
4.50% 

4.50% 


94 


100 
10734 


50 
50 

00 


113J4 
8534 


8234 
92 


94 

64.60 
64.60 
64.60 
64.60 
64.60 

"7834 

95 
10234 

70 

8734 

88 
104 


9534 

94  54 

100J4 

108" 
106 

10634 


9034 

"79 
8234 

'go 

9054 


93 
70 


hwest 
63 
51 

104 

733^ 
Nashv 


11434 
8554 

82% 

9234 

90 

943- 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

78 

80 


91 


84 

9554 

9. 

10034 

iioli 


89: 


86 


9234 


94 


N  Y  Cent  &  Hud  Riv— (Cone/) 
N  J  June  1st  4s  gu  '86.. .F&A 
NY&Har  1st  g  334s2000M&N 
N  Y  &  Nor  1st  g  58  '27.. A&O 
N  Y  &  Put  1st  4s  g  1993.A&0 
Pine  Creek  gu  6s  1932.. J&D 
Pitts  &  L  Erie  6s  192S...J&J 

5s  Jan  1   1928 ..A&O 

Pitts  McK  &  Y  1st  6s  '32  J&J 

2d  6s  guar  1934.. J&J 

McK&BV  1st  6s  g  '18. J&J 
RW&O  con  53  July  r22..AAO 
RW&O  cons  g  334s  '22.AAO 
RW&O  Ter  R  1st  5s  '18. M&N 
Utlca  &  B  Rlv  4s  g  1922.J&J 
West  Trans  Co  334s  '23. F&A 
West  Shore  1st  4s  2361. ..J&J 
N  Y  C  &  StL  1st  g  4s'37..A&0 

Deb  4s  May  1  1931 M&N 

N  Y  Connecting  RR — 

1st  M  434s  1953 F&A 

N  Y  &  Gr'wood  Lake — See  Erie 

N  Y  &  Harlem— See  N  Y  C  & 

N  Y  &  Jersey — See  Hud  &  Man 

N  1  Lack  &  West — See  Del  Lac 

N  Y  L  E  &  W  C  RR— See  Erie. 

N  Y  &  L  Br— See  Cent  of  N  J. 

N  Y  New  Haven  &  Hartford — 

Deb  68  Jan  15  '48  conv  J&J  15 

Deb  4s  July  1'55  non-conv  J&J 

Deb  4s  1956  non-conv.. M&N 

Deb  4s  1947  non-conv. .M&S 

Deb  4s  Apr  1  1922 A&O 

Deb  334s  Mch  1947 M&S 

Deb  334a  1954  non-conv  A&O 

Deb  334a  1956  conv J&J 

434%  notes  May  1917.M&N 
Bos&NYAL  let  4s  g'55.F&A 
Cent  New  Eng  48  1961..J&J 
Dutchess  Co  434a  '40.  J&D 
Danb  &  Norwalk  48  '55  .J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  Apr  1  1925 A&O 

Harl  Riv  &  Portch  4s'54  M&N 

Housatonlc  con  5a  1937. M&N 

Naugatuck  1st  4s  '54- .M&N 

N  E  Nav  6%  notes  '17. M&N 

New  Eng  cons  4s  '45  gu  -J&J 

Consol  g  59  July  1  '45.. J&J 

NY&NEBosTer4s  '39  A&O 

NH&Derby— Cons5s'18  M&N 

N  Hav  &  North  4a  '56  guJ&D 

N  Y  Prov  &  Bos  4s  '42..  A&O 

N  Y  Westchester  &  Boa  Ry— 

1st  M  g  434a  1946  gU-.J&J 

Prov  Ter  l8t  g  4s  gu  '56. M&S 

N  Y  &  Nor— See  N  Y  Central 

New  York  Ontario  &  Western — 

Ref  let  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

Eq4HsMch*17-Mch'28  M&S 
NYPhila&Nor—  1st  g  4a'  39  J&J 
Income  4s  Jan  1 1939... M&N 
N  Y  Prov  &  Boat— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Beach-See  Lo 
N  Y  Susq  &  W— See  Erie 
N  Y  Westc  &  Boa— See  N  Y  N 
Nodaway  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  Coast  L 
Norfolk  Southern 

1st  &  ref  g  5s  '61  op  '15. .F&A 

Norf  &  Sou  1st  5s  1941.. M&N 

1st  gen  g  5s  1954  opt. .J&J 

Ral  &  Cape  F  1st  5s  f43  M&S 

Ral  &  Southp  con  5s  '65.  J&D 

Suffolk  &  Car  con  5a  '52.. J&J 

Norfolk  Ter  Istgu4s'61-.M&N 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  cons  4s  '96.A&0 
Dlv  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929.-.J&J 
Conv  g  4s  1932  op  1917.  J&D 

Conv  deb  4343  1938 M&S 

N&W  Pocahontas  4s  '41.J&D 
Eq  tr  434s  1917-1924  ...F&A 

Eqtr  4a  1916-1917 Var 

ColCon&Ter  1st  5s  g  '22.  J&J 
Scioto Val&NE  lst4s'89  M&N 
North  &  South  Caro — See  Caro 
Northeast  Penn  5a  1920  ..A&O 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 
Con  gen  M  434a  E  1925.  A&O 
Mort  bda  5a  1926  Ser  A..  J&J 
Mort  bonds  5s  1926  Ser  B  J&J 
Northern  N  J— 1st  6s  19 17. J&J 
Northern  Ohio — See  L  E  &  West 
Northern  Pacific 

Prior  lieD  fe'  49  Jan  1997... Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

Ref  &  imp  434s  2047SerA.J&J 

St  P  &  D  Div  g  4s  1996..J&D 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  &  Q  Coll  4s— See  Gt  Nor 

St  Paul  &  Dul  1st  53  '31. F&A 

2d  mortgage  5s  1917.. A&O 

lstconaolg  4s  1968. .. J&D 

Dul  Union  Dep  5s  '30.A&O 

St  Paul  &  N  Pac  6a  g  '23  F&A 

Regcerta6s  1923 Q-F 

No  Pac  Ter  Co— 1st  6a  '33.  J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936.M&N 

Gen  g  3  3-10s  1953. J&J 

Northw  Term  g  5a  1926  gu.J&J 
Norwich  &  Wor — 4a  1927.. M&S 
Ogd'bu  &  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  M&S 
Ohio  I  &  W— See  C  C  C  &  St  L 
Ohio  River— See  Bait  &  Ohio 
Old  Colony— 4s  gold  1924.  F&A 

43  Dec   1925 J&D 

4s  Jan  1938 J&J 

3^8  July  1  1932...       .      .TAJ 


90 

8434 

10034 

8934 
118 
11634 
103 
11534 
11334 
101 
10354 

162" 
9734 

7834 
9034 
9234 

7854 


HudR 
k   &  W 


11234 

7734 

7734 

80 

9434 

71 


69 
10034 

9154 

7934 

85 

84 
101 
101 

9034 
106  54 

9134 
10034 

91 
109 
1    97 
10034 

9134 

9034 

73 

86 

&  Hud 

80 


Ask. 


107 
90 
11954 
119 


104 


9154 

93 

80 

98  J4 


11254 
80 
7834 
82 
9534 


7034 
70 
10054 
95 
80 


10054 
9334 


95 


64.55% 

93 

91 
H  &  H 
&  Hud 
ng   Isla 

H&H 


7834 

97 

80 

85 

85 


745^ 
90 
River 

81 

79  % 
4.30% 

95 

93 

art 
River 
nd 


82 
100 


83 

11934 

12054 

11934 

9454 

9034 
135 


64.35% 
64.35% 

10234 
9234 
Atl   & 

100 


103 
106 
106 


9234 
6034 
9754 
9134 
85 

107 
10034 

88 
100 
111- 

10s 
111 


99 

81 
65 
92J4 

9434 


96 
90 

92  34 
8 


11954 
121" 


Bonds. 


Bid. 


do 
do 


do 


Oregon  &  California — See  SoPac 
Oregon-Washington  RR  &  Nav 
1st  &  ref  g  gu  4s  '61  opt..  J&J 
Ore  RR  &  Nav  cons  4s'46J&D 
Oregon  Short  Line — See  Un  Pac 
Oswego&Syracuse — See  D  L  &  W 
Ozark  &  Cherokee  Central — 

lstggu5s  1913  opt A&O 

Pacific  Coast  Co— See  Mlsc  Bda 
Paducah  &  Illinois — 

lstsfg  434s  1955  gu J&J 

Pan  American  1st  5a  '34  op  J&J 
Pennsylvania  RR — 

ConM  5s  g  1919 ..M&S 

do     4s  gold  1943 M&N 

4s  gold  1948 M&N 

43  gold  1948  sterling 
stamped  dollar  bonds 

434a  g  1960 F&A 

Gen g  434s  1965  temp  ctf  J&D 

ConM  334a  g  £  1945 J&J 

Col  tr  4a  Ph  W  &  B  1921.J&J 
RE  pur  mon  1st  g  48  '23  M&N 
Gen  ft  eq  4s  Jne'17to  '20  Q-F 
Gen  ft  eq  48  Jne'17-'22.Q-M 
Gen  fteq434BApr'17-*23-Q-J 
Aleg  Val  gen  4a  1942. ..M&S 
BaltChes&Atlstg5s'34  M&S 
Belvldere  Del  gu  4s  1927. F&A 

1st  g  gu  3348  1943 J&J 

Cln  Leb  &  Nor  4s  1942. M&N 

Clev&Marietta-4348'35  M&  N 

Cleveland  &  Pittsburgh — 

SerA434sgengtd  1942..  J&J 

SerB434sgengtd  1942.A&0 

Int  red  to  334% 

SerC  3 34a  gen  gtd  '48M&N 
Ser  D  334s  gen  gtd  '50F&A 
D  Riv  RR&B  gu  g  4s  36  F&A 
Erie  &  Pittsburgh — 

Gen  gu  g  334s  SerB  '40.J& J 

Series  C   1940 J&J 

Holidaysb  Bedford  &  Cumb 
let  M  g  4a  1951  guar.J&J 
Pennsylvania  Company — 

1st  M  g  4348  1921 J&J 

Coltr4348J'nel5'2U&D15 
Gu  g  4a  1931  op  1921.  A&O 
Gu  tr  ctf  a  g  4s  1952..  M&N 
Gu  tr  ctfs  g  334a  1937-M&S 
Gu  tr  ctfs  g  3  34a  194 1 .  F&A 
Gu  tr  ctfs  g  334s  '42. .J&D 
Gu  tr  ctfs  g  334s  '44.-J&D 
Guar  trust  gold  3343  call 
1-15  yearly  to  1916.M&N 
Pitts  C  C  &  St  L— 

Con  g  gu  434sSerA  '40A&O 


95 

91 
137 
136 
8954 
4.10% 
4.10% 


93 

Weat 
101 


93 
66  % 

97J4 


8754 


113 


11234 


101 
«2  34 
70 


10154 
do        SerB  1942  .A&O     10154 
do        SerC  1942 -M&N      1015 
do        Ser  I  1963..F&A     101 
do     4343  Ser  J  '64  M&N      10054 
do     4s  Ser  D  '45.. M&N        9434 
do     4s  Ser  F  1953. J&D       94 54 
do     4s  Ser  G  1957. M&N        94" 
do     4s  Ser  H  1960  .F&A        94 
do     334a  Ser  E  '49 .F&A       94 
CStL&Plttslst5sg'32A&0      10734 
Pitts  Va&  Char  gu4s'43M&N        94 
Sodus  Bay  &  Sou  g  5a  '24.J&J       85 
Sun  &  Lew  let  g  48  1936.J&J        93 
Penn  &  N  Y  Canal— See  Leh  V 
Pennsylvania  &  Northwestern 

Gen  5s  Jan  1  1930 J&J 

Clearfield&Jeff  1st  6a  '27- J&J 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  &  Eaatern — See  Clev  Cln 
Peoria  &  N  W— See  Chic  &  N  W 
Peoria  Ry  Term— See  Ch  R  I  &  Pac 
Peo  &  Pekin  Un  1st  6s  '21.Q-F'     100 
2dmortg454sFebl'2lM&N|      S7 
Pere  Marquette  RR — 
Cons  g  4s  Jan  1  1951 J&Jl/ 


85 
9154 


103 

9854 


105 
10234 

80 

9934 

99  34 
64.25% 
64.25% 
64.25% 

9554 

75 

97 

87 

90  K 

9934 

10334 
102J4 
8734 
8734 
873' 
9434 


94 

101 

10054 
95 

9154 
81J4 
8534 
8434 
8434 

9954 


105 
112 


Chic& 


Ref  g~4s  1955... J&J/ 

Guaranteed / 

Deb  6s  July  1  1912 J&J  /n 

Eq  5s  A  &  B  1917-1919.  A&O  / 
Chic  &  W  Mich  5s  1921.J&D 
Ch  &  N  Mich  53  gu  '31M&N 
Detroit  Grand  Rapids  &  West 
1st  g  48  April  1  1946.. A&O 
Flint  &  Pere  M  g  6s  '20.A&O 

Gold  4s  1920 ..A&O 

1st  con  gold  58  1939. -M&N 
PtHuronDiv  g  5s  1939  A&O 
Toledo  Dlv  6a  1937. .  -J&J 
GrRapBeld&Sag  5s  '24.. M&S 
Lake  Erie  &  Detroit  Riv  Dlv- 
lst  g  434s  Aug  1  1932. F&A 
Pere  Marq  of  Ind  4s  '43MAN 
Sag  Tusc  &  Hur  4s  1931.F&A 
Perkiomen — 1st  ser  5a  '18.Q-J 
2d  series  5s  Jan  1  1918. .Q-J 
Petersburg — See  Atl  Coast  Line 
Phila  &  Bait  Cent  4s  1951  .M&N 
Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  *20.  J&  J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phila  Harrlsburg  &  Plttsburgh- 
lst  mort  gold  5s  1925. ..A&O 
Phila  Newt  ANY  3s  '42. .A&O 
Phila  &  Read — See  Reading  Co 
PhilaWll  &Balt— Deb4a'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921 — See  Penna 

Philippine  Ry— See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  I  .M&So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitta  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  53  1940.  A&O 

Cons  1st  g  5s  July  1  '43J&J 

P  B  &  L  E  con  g  5s  1947.  JAJ 

Deb  g  5s  1919 J&D 

Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  48  1932. ..  A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O 
Plttabure  Junction — See  H  A  O 


50 
203  ■ 
20 
34 

"89  34 


/     73 

/  104 
93 

70 
40 

87 


Ask 


8554 
9254 


9854 
55 


99 

99 


10534 

10234 

8134 

9954 

4~.05% 
4.05% 
4.05% 

9654 

85 

99 

90 

l66"~ 
10374 


8834 


96 

10154 

10134 

9834 


8634 

87 

86 


10254 


10634 
114 


St  L 


SO 

70 

61 
10034 
10034 

92 
9834 

105  Ji 
102 
99 

104 
72 

9934 
98 

9734 
97 
RR 
Sec.,   p 

ud  Rlv 

100  I  { 

107 

107 

95 

82 

RR 


52 


21 
2 


00 


96 

'11' 
92 
40 


101 54 
101 

94 


107 
103 
9954 

76 

100 

9934 
9834 

age  49 


L0Q 


6  Basis.    /  This  price  includeg  accrued  Interest,     k  Last  sale.     I  in  London,     n  Nominal.     «  Sale  price,    t  Tax-exempt 
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NOTICE. — All  bond  prices  are    "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


&  Hud 


99% 


95 
95% 


104% 
97 

100 
95 
94 


103 
&  N  W 
H 

94 

84 
rd  Air 


e&Ohi 


95% 

95% 
101 

93 

90 
109 

98 

97% 
111% 
104 
104 
103 
100 

95 

Ry 

100 


Pitts  &  Lake  Erie— See  N  Y  Cent 
Pitts  McK  &  Yough— See  NYC 
Pitta  Shaw&N — 1st  g  5s'49  F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receivers' ctf s  1918.  .M&S 
Pittsburgh  <fe  Shawmut — 

1st  s  f  gold  5s  1959  opt.-J<fcD 
1st  1  coltr6%notes'17opM&N 
Pitts  Shen&LE— SeePBess&L  E 
Pittsb  Term  RR  <fe  Coal— 

1st  g  gu  s  f  5a  1942 J&J 

WestSldeBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Pittsb  Youngst  &  Ashtabula — 

Consol  5s  1927 MAN 

1st  gen  4s  Ser  A  1948.  . -J&D 
Portland  <fe  Ogdensburg — 

1st  M  4%8  1928  guar.-.M&N 
Port  &  R  Falls— 1st  g4s'26  M&  N 
Debenture  4s  Aug  1927.. F&A 
Portl  (Me)  Term  gu  4s  '61.J&J 
Port  Reading — 1st  gu  58'41.J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNH& 
Prov  &  Wore— 1st  4s  1947. A&O 

guanah  Acme  &  Pac  6s  '39.A&0 
aleigh  &  Augusta — See  Seaboa 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River — 1st  g  5s*39.J&J 
Ravensw  Spenc  &  Glen — See  Ba  It  &  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .A&O 

Atlantic  City  5s  1919.. .M&N 

1st  coas  g  gu  4s  1951. _J&J 

W&N  s  tr  ctf s  4s  red  105.Q-M 

Phlla  &  R— 2d  5a  g  1933.A&0 

Imp  M  ext  g  4a  1947.  A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wllm  &  No  1st  5a  '27.J&D 

Gen  g  5s  Aug  1  1932.Q-F 

Phlla  &  Read  Coal  &  Iron 

Col  s  f  g  4s  ext'32  guF&A 

Bens  &  Saratoga — See  Del  &  H 

Richm  &  Danv — See  Southern 

Rich  Frederlckab  &  Potomac — 

Cons  mtge  4%s  1940... A&O 

Rich  &  Mecklenburg — SeeSoRy 

Rich  &  Peters — See  Atl  Coast  L 

Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt.. J&D 
Rio  Gr  June — See  Denv  &  Rio 
Rio  Grande  So — See  Den  &  Rio 
Rio  Grande  West — See  Denv  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Isl-Frlsco  Term — 5s'27  J&J 
Rock  Isl  Ark  &  La— See  C  R  I  & 
Rocklsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 

Rutland — Con  4%a  1941 J&Ji 

Benn&Rut  4%a  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s  '48.J&J 
Rutl  Can  1st  g  gu  4s  '49.  J&J 

Cartrg4%s  1917 A&O 

Equip  tr  4%s  1923-27.. M&N 
Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
St  Johns  &  L  Cham — 5s  '44  M&S 
St  J  &  Gr  Isl— 1st  g  4s  '47..  J&J 
Bt  Law  &  Adlron  1st  5s'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br — SeeTerm  RR  Assn 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — SeeMoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  & 
St  L  Rocky  Mt  &  P  5s'55 — See  C 
8t  L  South— See  Illinois  Central 
St  Louis  &  San  Fr  (reorganized) 

Pr  1  4s  1950  Ser  A  w  1 

Pr  1  5s  1950  Ser  B  w  i 

Cum  adj  6s  July  1955  w  1 

Income  mtge  6s  1960  w  i 

St  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  tr  s  f  gold  6s  1920- . -F&A 

Gen  mtge  gold  5s  1931..J&J 

Gen  gold  5s  1927  opt. ..M&N 

Bankers  Tr  Co  cts  of  dep. 

Stamped 

Eq  notes  5s   1917 F&A 

Coll  trust  gold  5s  1987. .A&O 

Cons  gold  48  1996 J&J 

8%  notes  June  1  '13  opt.J&D 
6%  notes  Sept  1  '14  opt.M&S 
Refunding  gold  4s  1951. .J&J 

Cent  Tr  ctf  s  unstpd 

Stamped  July  1914 

Stamped  J  '14  &  J  '15.. 

Stamped  J  '14  &  J&  J  '15 

N  O  Tex&Mex  dlv  5s'40.M&S 

Assented  ctfs 

Birm  Belt  1st  g  gu  4s'22_A&6 
Col  South  New  Orl  &  Pac — 

Eqtr5sl917 F&A 

Sou  West  Dlv  g  5s  1947. A&O 
St  L  W  &  W  g  63  1919. .M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

1st  term  &  unlf  5a  1952. J&J 
Eq5sSerE  1917-1924. .A&O 
Cent  Ark  &  Ea  1st  5s'40opJ&  J 
Grays  Pt  Term  g  5s  '47.J&D 
Shrev  Bdg&Ter  5s  '55  guF&A 
StephenvN&STex5s'40op.J&J 
St  L  Wichita  &  West— See  St  L 
Rt  Pan!  *  nnliit.r.  —  Sw  Nor  Pn.o 
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St  Paul  East  Gr  Trunk — See  Chic 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g  '33.J&J 
Montana  ext  1st  4s  r37..J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  6s  '37.J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  let  5s  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR — 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Ft  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. J&J 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49-.F&A 

Ref  g  4s  1959  opt A&O 

1st  &  con  6s  1945  Ser  A. M&S 
Eq4%s  Jan.'17-July'22J&J15 
Eq  g  5s  Dec'16-Dec'19  J&D  15 
Eqg5sFeb'17-Aug'23F&A15 
Atlanta-Birmingham  Dlvis — 
1st  g  4s  May  1  1933. -M&S 
Car  Cent  let  g  gu  4s  '49  .-J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  6s  gold  '30..  J&J 

1st  con  5a  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.A&01 

Georgia  &  Ala  5s  Oct  '45.J&J! 

Ga&AlaTerm  1st  g  5s'48  J&D| 

Ga  Car  &  N— 1st  5s  g  '29.J&J 

Ral'h&Aug'sta — 1st  6s'26  J&J 

Ral'h&Gast'n — 1st  g5a'47J&J 

Seab&Roanoke — lst5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  58*28. M&S 

Shamokln  Sunb'y  &  Lewlsb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

l8tsf6s,g,Aprl2,37  .A&012 
Sll  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55.J&J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West \See  Car 

South  Car  West  Ext.  /Atl  &  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.J&D 
Conv  g  4s  Jne  l'29op'14.M&S 

Conv  g  5s  1934... J&D 

Eq  4%s  1917-Sept  1923.M&S 
Car  tr  4%s  '16-Mar'23.M&S 
Aust  &  Nor  1st  5s  g  '41..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.F&A 
1st  ggu4sOctl  1954. A&O 
M  3%s  g  g'd  Aug  1*29.J&D 
Galveston  Harrlsb  &  SanAn — 
Mex&P  Div  1st  5s'31.M&N 

2d  M   5s   1931  gu J&J 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924..M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933.. M&N 

1st  guar  g  5a  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  5a  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDlv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas — 

1st  mort  7s  1918 A&O 

lat  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&.I 
S  A  &  Ar  Pass  g  gu  4s'43_  J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  1937. .. A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937..M&N 
1st  con  ref  g  4s'55  op'10  J&J 
So  Pac  Coast  1st  g  4s  '37.J&J 
Texas  &  N  O — 

Consol  gold  5a  1943-.- J&J 

Dallaa  Div  1st  g  4s'30.F&A 

Southern  Railway — 

1st  consol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4s'56  A&O 
5%  g  notes  Mch  2  '17.-M&S2 
Eqtrg4%aFeb'17-Feb'21F&A 
Eq  tr4%s8er  M  '17-'19.J&D 
Eqtrg4%sOct'16-Apr'20  A&O 
E  Term  reor  lien  5s  1938. M&S 
1st  Mem  dlv  g  5s  1996.. .J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  let  g  4a  1998.  .J&J 
Ala  Cent  lat  g  6a  1918.. -J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4%s  1944  aer  A.J&J 
let  M  5s  1944  ser  B...J&J 
Atl  &  Danville  let  4s  '48.J&J 

2d  g  4s  1948 J&J 

Atl  &  Yad  lat  gu  g  4a'49.  A&O 
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Southern  Railway — (Con.) — 

Aug  South  g  5s  1924..1.J&D 

ETVa&Ga— Dlv  g  5s'30.J&J 

Consol  1st  g  5a  1956. .M&N 

Ga  Mid  1st  g  3s  1946. ..A&O 

Ga  Pac  1st  g  6s  1922 F&J 

Knoxv  &  O  1st  g  68  1925. J&J 
L  &  N  So  Joint  g  4s— See  L&N 
Mob  &  Birm  prllen  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  coll  tr  4s  '38.M&S 
Rlch&DanDeb5satpd  27.  A&O 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948..M&N 

So  Car  &  Ga  1st  g  5s  '19  M&N 

Sumter&WatR5s  g'  1 9 A&O 

Va  Mid  Series  D  4-5a  '21. M&S 

Serie8  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  5a  1936 M&N 

do  guar  8tamped.M&N 
Wash  O&W  1st  gu  4s' 24  F&A 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Aahv&Spar 
Spokane  Falla  &  Northern — 

1st  6s  g  1939. .J&J 

Spokane  International — 

1st  g  5a  1955 J&J 

State  L  &  Sulllv  4%a  '29. ..J&J 
Staten  laid  Ry — See  Bait  &  Ohio 
Stephenv  N  &  S  Tex — See  St  L 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5a  1949 A&O 

Tampa  North  1st  5s  1936  opJ&J 
Tarklo  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  4%3  1939 A&O 

lat  conaol  gold  5s  1944..F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

StL  Mer  Bdge  T— 5s '30  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
•Terre  Haute  &  Peoria — 

lat  con  g  5a  Sept  1 '42.. M&S 
{Texas  Central— lat  5s  1923A&0 
I  Texas  &  New  Orl — See  So  Pac 
Texas  &   Okla— See   M.  K  &  T 
JTexaa  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Weatherf'd  Mln  W  &  North 

1st  gu  g  5s  1930 F&A 

Toledo  Can  Sou  &  Det — See  Mic 
Tol  &  O  Cent  lat  5s  g  1935.. J&J 
West  Dlv  lat  5s  g  1935.. A&O 

Gen  g  5a  1935 J&D 

Car  tr  4s  Nov'16-'17.  M&N15 
Car  tr  4s  Ser  B  1917-'20..J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5a  1927 J&J 

Eq  4%a  Jan.  '17-Jly'22.J&J 
Eq4%s  Jan'17-J'ly'24.  J&J 
St  Mary's  Dlv  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  Hen  g  3%s  July  1  '25..J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 

Union  Tr  ctf  dep 

Tol  Term  lst4%s  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A. .J&J 

1st  g  gu  4%s  1933  ser  B..J&J 

1st  g  gu  4s  1942  Ser  C... M&S 

Tomblgbee  Val  lat  g  5a  '56  A&O 

Gen  mtge  6s  1935. .J&J 

Toronto  Ham  &  Buffalo — 

lat  g  43  June  1  1946 J&D 

Troy  &  Boston— See  Fltchburg 
Troy  &  W  T  Bdge  5s  1939. J&D 
Ulster  &  Del  con  5a  1928. -J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&lg  4s  g  1947 ---J&J 

Conv  4s  1927 -J&J 

1st  &  ref  4s  June  2008 ..M&S 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 
1st  consol  5s  g  1946 — J&J 
Ref  g  gu  4s  '29,op*07.J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5a  1926. ..J&J 
Union  Terminal  Co  (Dallas) 

1st  g  53  1942  op  1922. .A&O 
United  N  J  RR  &  Canal  Co — 

General  gold  4s  1923 F&A 

General  gold  4a  1929. .. M&S 
General  gold  4s  1944. ..M&S 
Gen  lat  g  3%s  Mar  1  *51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
VandallaRR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdlg  Val  Ind  &  W— See  Mo  Pa 
Vermont  Val  1st  4%s  '40. A&O 
Vlcksburg  &  Meridian — See  Ala 
Vlcks  Shreve  &  Pac— 

P  1  6s  '15  ext  5%  '40.. .M&N 
Gen  5s  May  1   1941. ..M&N 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958 A&O 

Virginian  Ry— 

1st  M  g  5s  1962  opt M&N 
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64.60 
64.60 


53% 

80% 

56 

20 

18% 

79% 

99 

99 
93 


81 


96% 

94  y& 

90% 

hRR& 

107% 

106% 

93% 

92% 
101 

97 

99% 
99% 
99% 


aclflc 
Hud 


90% 
90% 


92% 
&  Vlcka 

99% 
90 

103 
85 


97% 
40 


95 

105 

100% 

90 
4.40% 
4.40% 

83% 

97 
4.45% 
4.45% 

88 

55 

82% 

58 

50 

30 

81 


98 
85 
90 

82 

100 
100% 

77 

97% 
94% 
91 
Nav 

167" 
93% 

100 


99 

100% 
100% 

~9l"~ 


S7 


100% 


6     asis.   c  On  basis  of  $4,848  to  the  £.   d  On  the  basis  of  S5tothe£.  /Thlaprice  Includes  accrued  interest,   k  Laat  sale.  I  In  London.  »  Sale  price. 
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RALLROAD  STOCKS. 


[Vol.  103. 


Bond*  and  Stocks. 


Bid. 


Aak. 


Wabash—  let  gold  fid  1939  MAN 

2d  gold  As  1939 FAA 

Deb  mort  8s  ser  B  1939.. JAJ 
Equip  g  5s  Mar  1  1921. MAS 
1st  Hen  term  g  4s  1954. .  JAJ 
4%%notee'10extto'13MAN 
Det  A  Chlext  1st  g  5s  '41  JAJ 
Des  M  dlT  1st  g  4s  1939.  JAJ 

Tol  A  Chic  4s  g  1941 MAS 

Omaha  DIt  1st  3%8g'41AAO 
Wabash  Pitts  Terminal  Ry— 

lit  g  4s  June  1  1934 JAD 

Cen  Tt  A  Old  Col  Tr  etfs.. 

Assessment  full  paid 

Columbia  Trust  ctfs  of  dep 

Assessment  full  paid 

ColTr  ctfs  dep  f orCenTr  ctfs 

lanainMDl  full  paid 

«d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep. 
Warren  RR— See  D  L  A  W 
Wash  A  Colum  R1t— 4s  '35  JAJ 
Washington  Cent — See  Nor  Par 
Wash  Co  Ry— See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Wash  Term  Co.— 3%8  1943. FAA 

1st  g  48  1945  guar FAA 

Weatherford  Mln  Wells  A  N— Se 
West  Jersey  A  8ea  Shore — 

Consol  g  4s  1936 .JAJ 

Cons  3%s  g  Ser  B  1936. .JAJ 

West  Maryland — 4s  1952.. AAO 

6%  gold  notes  1915  op. .JAJ 

Bait  A  Harris  g  5s  '36..MAN 

1st  M  West  Ext  g  5s  '38MAN 

Coal  A  Ir  Ry  6s  g  1920. .FAA 

West  N  Y  A  Penn  5s  1937.. JAJ 

Gen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pacific  RR  (new  co) 

1st  M  Sfl  Mar  1   1946.. .MAS 
■H  est  em  Pacific  Rv  (old  co) — 
1st  os  1933  deposited.. .MAS 

Undeposited 

Western  Pa — 1st  g  4s  1928. JAD 
West  Ry  of  Ala—  4%s  1918  AAO 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  A  H  R 
West  Side  Belt— See  Pitts  Term 
West  Va  A  Pitts— See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Dlv  1st  g  5s  1926. AAO 
Wheeling  Div  1st  g  5s  '28  JAJ 
Exten  A  lmpt  g  5s  1930.  FAA 

Equlpsf  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940.. FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op. ..JAJ 
Wichita  Union  Term  Ry — 

1st  g  gu  4%a  '41  opt. ..MAN 
Wllkes-B  A  East— See  NYSAW 
Wlllfamsport  A  N  Branch  RR — 

1st  ref  g4H9  1931 JAJ 

WlllmarASFalls— SeeStPMAM 
Wil  A  Nor— See  Phlla  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wise  Cent  Ry—  lstmg4s'49  JAJ 

Marshfield  A  South  East  Div 

purmon  lstg4s  1951. MAN 

Sup  A  Dul  Div  4s  1936.. MAN 

MfnneaD  Term  3%s'50op  JAJ 

Wise  A  Mich  Ry — 5s  1945.. JAJ 

Wlscon  Val— See  C  M  A  St  P 

Worcester  Nashua  A  Roch — 

4fl  Jan  1  1930 JAJ 

48  Oct  1  1934 AAO 

yosemite  Val  s  f  g  5s  1936.JAJ 
RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred ._         50 

Ala  N  O  T  A  P  Jc  A  pref...r£l0 

B  deferred £10 

Albany  A  Susquehanna  (gu).  100 
Allegheny  A  West  (guar)...  100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  8anta  Fe 100 

Preferred 100 

Atlanta  BIrm  A  Atlantic  .100 
Atlan  A  Char  Air  L  (guar)  100 
Atlanta  A  West  Point.  .  .  100 
Atlantic  Coast  L  Co  of  Ct  50 
Atlantic  Coast  L  RR  com.. 100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  A  Sav  (guar) 106 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  NYC)..  50 
Bost  A  Alb  (guar  NYC.  100 
Bost  A  Lowell  (guar  B  A  M).100 

Boston  A  Maine 100 

Preferred _   _   100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn  100 
Buffalo  Roch  A  Pittsburgh..  100 

Preferred.. 100 

Buff  A  Susq  RR  Corp  com  100 

Preferred 100 

Camden  A  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

Caro  Clinchfield  &  Ohio  pref  .100 
Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR ..100 

Preferred 100 

Chic  Burl  A  Qulncy 1 00 

Chic  Gt  West  com 100 

PTgfprroH  ~  1  OO 


104% 
98  j 
BO 

70 

103  i* 

80  M 

69 

8SH 

1% 

"V-2 


SI''S 
94 
eTex  A 

96 
88 
72 

I65~" 

100 
98  % 

104% 

si  • 

37 

82 


L04H 
09 

110 


85 
86 
741 


3  1 
•j 

34  % 

3 
34 


M 


95% 
Pac 

98 
90 
73 


99  % 


36 
40 
97 


RR  Co 


7*3% 
100 
97% 
9  i ':  ,| 
75 
91 

83 


n  92 


f     25 


86 
86  % 

80 

87 
70 


40 
45 


77 


Stocks. 


Par. 


38 

55 

90 
126} 
128 
171 

183* 
117K 
133 


245 
112*3 

"66 

533* 

83  % 

80 

47% 

31 

60 

50 
103  % 

90 

'JO 

95 


99% 


/  -. 


92 

91% 

60 


Id 

Id 

Id 

Id 

245 

122 
0 
12 

106% 

100% 
113 

170 

150 
d 

115 


si. 


101 

883* 
76 

"44" 

178 
121 

44 

55 

x   200 

125 

97 
115 

56 

56 
d31 

55 
178}* 
Id 

60 

53 

53 

d    56 

290 


295 
13 
36  % 


94 


50 


88 
873 


88  . 


67 

si     42 % 

hi    57 
!  '  6% 

258~~ 
132 
9 

18 
1063* 
101 

13% 
182 
155 

116% 


90  % 
105 

89 

77 

"47" 


Id 

d    38 

d    90 

176 

152% 

d  234 

165 

13% 

33 

2% 

30 

88 

82 

92 

2 

5 

6% 
10 
65 
49 
69 
40 
54 
45 
94 


125 

45 


210 
130 

97% 
120 

57 

57 

35 

59 
178% 
I   78 

65 

54 

54 

61 
350 

66% 

10 

203* 
305 

13}* 

37 


Chic  A  East  III— Preferred. .100 

Chic  Ind  A  Loulsv  com 100 

Preferred ...100 

Chicago  Mllw  A  St  Paul 100 

Preferred 100 

Chicago  A  North  Western..  100 

Preferred 100 

Chic  R  I  A  Pac  Ry 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred -100 

Chic  Terre  Haute  A  S  E 100 

Clncln  Ham  A  Dayton 100 

Cine  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati  Northern 100 

Cin  Sandusky  A  Cleve  pref.  50 
Clev  Cln  Chicago  A  St  L...  100 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR).  50  <* 
Betterm't  atk  (Gu  Pa  RR)  50  d 

Colorado  A  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  A  Xenla  (Guar)..  50 
Concord  A  Mont — Class  I. .100 

Class  II -.100 

Class  III -.100 

Class  IV 100 

Concord  A  Ports  (guar) 100     140 

Conn  A  Passumpslc — Pf  (gu)  100       86 

Conn  Riv  (guar  B  A  M) 100     146}* 

Cripple  Creek  Central 100       32 

Preferred 100       36 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar) .  50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br  (gu)-.100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred.. 100 

Des  Moines  A  Fort  Dodge..  100 

Preferred 100 

Detroit  Hills  A  S  W  (guar)-.loo 

Detroit  A  Mackinac 100 

Preferred 100 

Detroit  Toledo  A  Ironton.-.IOO 

Preferred 100 

Duluth  South  Shore  A  Atl..  100 

Preferred 100 

East  Penna  (guar  PAR)...  50 
Elmlra  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pitts  (guar  Pa  RR)..  50 

Fi  tchburg  preferred 100 

Fonda  Johns  A  Glov  com..  100 
Ft  Dodge  Des  M  A  Sou  pref.  100 
Ft  Wayne  A  Jack — pref  (gu)  100 

Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref..  100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A  A  B — See  under  bo 
Harrisburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.  1 00 
Hudson  Companies — Pref_.10o|n 

Hudson  A  Manhattan 1001 

Preferred 100| 

Huntingd  A  Broad  Top  vtc  50  d 

Preferred  v  t  c 50  d 

njlnois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  comlOO 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  A  Sag  (guar)..  100 
Jollet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (gu).-100 
K  C  Ft  Scott  A  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

K  C  St  L  A  Chic— Pref  (gu).100 

Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  pref...  100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  orlg  guar 50 

Spec  guar  betterment  stk.. 50 
Lit  Schuyl  Nav  RRACoal(gu)50 

Long   Island 50 

Louis  A  Mo  Riv  pref  (guar).  100 

Louisv  Hend  A  St  L  com 100 

Preferred 100       24 

Louisville  A  Nashville. 100     133% 

Lowell  A  Andover 20       90 

Lykens  Valley  RR  A  Coal..  50  d 

Mahoning  Coal  RR 50  d  350 

PreffeuarLSAMS) 100       51 

Maine  Central 100  x    99 

Preferred 100     102% 

Manchester  A  Lawrence 100     106 

Maryland  A  Pennsylvania..  100         7 
Massawippl  Valley  (guar)..  100       85 

Michigan    Central 100     109 

Mine  Hill  A  Schuyl  Hav  (gu)  50  d    56% 

Minneap  A  St  Louis  com 100         5% 

Preferred 100       16 


Ask. 


72  J 


103 
119 


245 

10 

80 

65 

31 

125 

119% 

d     45% 

72 
nds 
d  104 
28 


45 

60 

97 
127% 
129% 
175 

10 
123 
145 

10 


115 

"m 

543* 
84 


4 'J 
32 
02 
55 


100 
100 


95 

148} 
38 
40 
98} 


4 

1% 

3% 

3 

10 

105?* 

75 

12 

55 

3 

87% 
120 
122 

67 
90 

26% 
59% 


90 

19 

42 

495 

7 

d    84} 

dsllG 

d  105 

50 

53 

34 

100 


184 
153 

240 
172 
143* 
34 

5 
35 
92 
88 
98 

5 

8 

636 
103* 
67 
51 
71 

40% 
54% 

102 

70 
75 


255 
25 
87 


Stocks 


Par.      Bid. 


Atk. 


1193* 
45% 
79 


12 
106S 

78 


136 
132 

72 
105 

26% 

61 
4 

50 

93 

21 

44 
505 

84% 


106 


04 

35>< 
120 

"27  " 
134% 
100 


Minneapolis  StPASSM.,100 
Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 

Missouri  Kansas  A  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Cent  Trust  ctfs  of  dep 

Missouri  Pacific  Ry.  wheniss... 

Preferred  when  issued 

Mobile  A  Blrm  pref  (guar)..  100 
Mobile  A  Ohio — See  Soutb'u  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  L  A  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  A  Chic.  100 

Preferred 100 

N  Y  B'lyn  A  Man  B  pref  (gu).  100 
New  York  Central  RR 100 

Dividend  payable  In  London 
New  York  Chic  A  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

Mew  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar).. .100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (guar  So  RR)._100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  A  M).100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs.  . 
North  PennsylT  (gu  P  A  R)..50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH).100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (guDLAW).  50 
Pac  Coast  Co — See  Misc  stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar)  .100 

Peoria  A  Eastern 100 

Pere  Marquette  RR ..100 

1st  preferred 100 

2d  preferred 100 

Phlla  Germ  A  Norrls  (guar).  50 
Phlla  A  Trent  (gu  Pa  RR)._100 
Pittsburgh  Bess  A  Lake  Erie  50 

Preferred 50 

Plttsb  Cln  Chic  A  St  Louis.. 100 

Preferred. 100 

Pittsb  Ft  W  A  Chic  reg  (gu)-100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Plttsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  III  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rome  A  Clinton  (gu  D  A  H)100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island. .100 

1st  preferred.. 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  A  San  Fr  'reorg)  w  1 

Preferred  wi 

St  Louis  Southwestern 100 

Preferred ...100 

Saratoga  A  Schenectady  (gu)100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Ohio  stock  trctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific 100 

Toledo  St  L  A  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred .100 

Empire  Tr  Co  ctf  dep 
Troy  A  Gr'bush  (gu  N  Y  C)   50 

Tunnel  RR  of  St  L ..100 

Union  Pacific — Common 100 

Preferred , 100 

United  N  J  RR  A  Canal  (gu)100 
Utica  Chen  A  Susq  Val  (gu).100 
Utica  Clinton  A  Binghamton  1 00 

Valley  RR  (N  Y)  (guar) 100 

Vandalla   RR 100 


123} 
129} 

72 

35 
4 

10 
4% 
4% 

23% 

51 


80% 
179 
130 

45 


6 


107 
10931 


33 

72 

55 
345 
113% 

60% 

26% 

22 
136% 

85 
160 

86% 
105 
113 

75 
100 

92% 
150 
100 
138% 


95 

58 

125 

13 


54 
100 
104 


135 

57% 

23% 


142 

225 

29 

59 


156% 

145 
d  195 
d     05 

155 

197% 

125 


65 
112% 

44 

46 
170 
270 
240 
270 
270 
110 
1 
105 
115 

20% 


14 

105 

48 

16 


18 

40 
157 

14% 

34 

52 
101% 

25% 


101 
10 
4 

9 
8 

77 
105 
150 

83% 
222% 
133 

05 
113 

75 


124% 

130% 

77 

37 

4% 
14 

5 

4% 
24 
52 


89 

145" 
48 
23 
7% 


115 
109% 
si  108% 

35 

80 

58% 
359 
123 

60% 

27 

24% 
137% 

86 
166 


107 
113% 

82 
107 

93% 
155 
120 

Wil3% 
101 


140 

14% 

50c. 

1 

1 

145 

230 

32 

64 

84% 


155 

215 

75 

162 


70 
112% 
45% 
47 


3 
120 
130 

28 

12 

35 

24 
110 

54 

16% 


Vermont  A  Mass  (guar) 100  1  109 

Virginian   Ry. ..100  20 

Wabash    Ry .100  14% 

Pref  A 100  51 

Pref  B_. ..100'  273* 

Ware  Riv  RR  (gu  BAA)...  lOOJ  140 

Warren  N  J  (guar  D  L  A  W)  50!  d  76 

Western  Maryland  Ry 100  29% 

Preferred 100  44 

Western  Pacific  RR.. 100  11 

Preferred 100  41 

West  Jersey  A  Sea  Sh — Com  50  d  50 
Wheeling  A  Lake  Erie  com.  100 

1st  preferred 100  5% 

2d   preferred 100  2% 

Wisconsin  Central... 1001  49 

Wrlgbtsville  A  Tennille.  com  25  d  20 


20 

42% 
162 

15 

36 

57 
101% 

25% 

69 

l05~~ 

11% 
7 
6 

14 

13 

80 
110 
150% 

84% 
225 
138 

75 
117 

85 
112 

23 

14% 

51% 

2^'s 

"so" 

29% 
46  • 
14% 
43   J 

'It 
6% 
4 

51% 

25 


b Basis,  d Price  per  ahare.  not  pg  cent.  /Flat  price,    k Last  sale.   Un  London.   nNomlaal.  , 8aie  price.  <New  stock.   «Kx-dlv.   ^T-TTghtT. 
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PUBLIC  UTILITIES 


In  the  following  rearrangement  of  our  quotation  lists  we  bring  together  under  the  general  designation  of  "Publio 
Utilities,"  all  the  different  forms  of  such  securities,  thinking  it  easier  for  the  reader  to  find  any  particular  issue  in  a 
general  list  than  when  the  securities  are  subdivided  under  separate  heads  and  there  is  doubt  as  to  what  head  to  look 
under.  In  other  words,  under  "Public  Utilities,"  we  include  Street  and  Electric  Railways,  Gas,  Electric,  Power,  Water  and 
Telegraph  and  Telephone  Companies. 

In  quoting  Public  Utility  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads.  The  great 
majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case.  On  the 
other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  irom  this  rule;  in  such  cases  the  interest  forms  part  of  the 
price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is  to  be 
added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  (should  any  payment  be  announced)  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Adirondack  Elec  Power  Corp — 
lat  M  gold  5s  1962  opt. .  .J&J 
Alabama  Power — 

1st  M  58  1946  opt  1921. .M&S 
Albany  By — See  United  Tract'n 
Albany  Sou  RR  1st  6s  '39-  M&S 
Alton  Gran  &  St  Tr— See  East  St 
Altoona  <fe  Logan  Val  Elec  Ry — 
Con  g  4%8  1933  gu.-F&A  15 
American  Cities  Co — 
Coll  trust  g  5-6s  1919  opt.  J&J 

Amer  Gas  conv  6s  1917 M&N 

Conv  coll  tr  g  5s  1920...  J&D 
Non-conv  coD  tr  g  5s  '20.  J<fcD 

Deb  6s  2016 J&J 

Am  Gas  &  Elec  coll  5s  2007.  F&A 
Am  Pow  &  Lt  6%  notes'21.F&A 

Deb  g  6s  2016 M&S 

American  Public  Service — 

1st  lien  6s  1942 J&D 

Conv  6%  notes  Mar  '19. J&D 
American  Public  Utilities — 

Collateral   6s    1936 A&O 

American  Railways — 

Coll  trust  conv  g  5s  1931. F&  A 

Coll  trust  g  5s  1917  opt.. A&O 

Scran  Ry  tr  cts  g  5s'35..M&S 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af'09.M&S 
Conv4%s'33op  aft  1925. M&S 

4%%  notes  1918 

Amer  WWAE1  5s  1934.  .A&O 
Anacos  &  Pot  River  RR — See  W 
Appalachian  Pow  5s  1941.  J&D 
ardmore  St  Rv — See  Phlla  Co 
Arizona  Pow  6s  '33  op  '13. M&N 

8%  notes  1919 J&J 

Arkaisas  Ligbt  &  Power — 

1st.  M«f«i>  1945 A&O 

Arkansas  Valley  Ry  Lt  &  Pow 
G%  notes  Julv  1  1919..    .J&J 
AshfTlie  (N  C)  Pow  &  Light- 
let  8  r  gfla  1942  opt A&O 

Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  M  gold  5s  1939 J&J 

Atchison  Ky .  Light  &  Power — 

lat  5s  N«v  1935 M&N 

Athens  (Ga)  Ry  &  Electric — 

1st  *  rotate  5s  '50  op' 15  J&J 
Atlanta  Cons  St  RR-See  Ga  R 
AtUuta  Gas  Lt  5s  g  1947_  _  J&D 
Atlanta  Nor  Ry — See  Ga  Ry  & 
Atlantic  Ave  RR — See  Bklyn  R 
Atlantic  City  (N  J)  Gas— 

1st  g  fls  Jan  1  '60  opt'  20.  J&J 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  g  5s  1947  opt M&S 

Atlantic  City  &  Shore  RR— 

lBt  M  &  col  68  1945  opt. J&D 

Atlan  Coast  El  1st  5s  '45.. M&N 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.A&0 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt  .J&D 

Augusta  Ry  &  El  5s  '40.  J&D 

Aurora  Elgin  &  Chicago  RR — 

let  &  ref  g  5s  1946  opt. ..J&J 

A  E  &  C  Ry  1st  g  5s  "41  A&015 

Bait  &  Ann  S  L— See  Md  El  Ry 

Bait  Elec  1st  g  5s  '47  gu...J&D 

BaltSDP&Ches— See  Un  Ry&  El 

Bait  Traction— See  Un  Rv  &  m 

Bangor(Me)Po  4-4%-5s'31M&S 

Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt. _ ..T&J 
Bay  Counties  Pow  5s  '30.. M&S 
Beaver  Valley  Traction — 

Gen  g  5s  1953  opt M&N 

BellTelp  Canada  Deb  5s'25A&0 
Berkshire  St  1st  g  5s  1922..  J&D 
Binghamton  Gas  5s  1938. .A&O 
Binghamton(NY)  L,  H  &  P— 

1st  ref  5s    1946 F&A 

Binghamt  Ry  5s  '31  op  '  1 1  M&  N 
Birm  Knox  &  All— See  Phila  Co 
Birm  Ry,  Light  &  Power — 
Gen  ref  g4%a'54op  '09.  A&O 

Ref  &  ext  g  6s  1957 M&N 

6%  notes  May  1,  1917.. M&N 

Birm  Ry  &  El  1st  e  5s  '24. J&J 

Blackstone  Val  G&E  5s  '39.  J&J 

Bleecker  St  &  Ful  Ferry — See  N 

Blue  .Lakes  Water  1st  6s'38./n&S 

Boston  El  L  1st  con  5s  '24. M&S 

Boston  Elev  Ry  4s  1935.. M&N 

Deb  g  4%8  Oct  1  1937..A&0 

Deb  g  4%s  Nov  1941..M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St 5s  1932... M&N 

5s  May  1936 M&N 

is  March  1944 M&S 

5s  Aug  1919-.- F&A 

4%aJan   1   1923 J&J 

4^8  July  1  1930. J&J 

Gold  4s  Feb  1  1917.. .F&A 
4s  Aug  1  1932. F&A 


Bid. 


98% 
95 


90 
L  &  Su 


88 


97% 
100% 


99 
96 
99% 
93 

97 

98% 


90 

99% 


91% 
104 
113 
ioo  H 

74  % 
ash  Ry 

78 

85 

99  % 


99% 

96 
92 

ss  % 

85 

y  &  E 

104% 
El 
ap  Tr 

7±y 


95 
90 


66 
93 


100 
97 
95 

90 

98% 
101 

166"" 
100 
96% 

ioo  % 

95 
100 

iooy 


93 

100% 


'J2 


114% 
10014 

■      75% 

&E1 

79  y 

90 
101 

101 

iooy 

93 

93% 

93 

90 


97 
99  % 


99  y 
103 

87 
97 
S6 

97% 

95 
94% 


90% 

99  % 

100 
102 
101 
Y  Rys 
109 
103 

85 

90 

89% 

96 

98% 

98% 

98% 

i<)oy 

95%! 

93  % 

99% 

87  y 


76 

"5s% 

92 

71 
97 

77% 
99 

100 
101 


90      ! 
97% 
92     I 
100 

97%; 
97     i 


100 

100. S0| 
104 
102%; 


Bonds. 


104 

87% 


101 


Bost  &  Nor  St  Ry  ref  4s  54.  J&J 

vieorget  Row  &  Ipsw  5a'20  J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lvnn  &  Boa  lat  5s  c  '24 .J&D 
Bost&Worc  St  Ry  4ys  '23  F&A 
Bridgeport  Gas  Lt  4s  195  2.J&J 
Bridgeton  &  MillvTr  5s  '30-J&J 
Bway&7th  Ave  RR— See  NY  Rys 
Bway  Surface  RR — See  N  Y  Rys 
Bronx  G&E  5s  '60  op  aft'20_  J&J 
Bklyn  Boro  Gas  5s  1945  op  J&D 
Bklyn  City  &  New  RR— See  C  I 
Brooklyn  Rap  Tran — 5s'45  A&O 

1st  ref  gold  4a  2002 J&J 

9%  gold  notes  1918  opt. .J&J 

Bklyn  City— 1st  5a  1941  .J&J 
Wm&Flat4%3  July*41.F-A 

Bklyn  Hgta  1st  5s  1941.A&0 

Brooklyn  Queena  Co  &  Sub — 
lat  M  g  5a  1941  opt  '16.J&J 
lat  con  gu  5s  July '41  .M&N 

Bklyn  Un  Elev  5s  1950.. F&A 
Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. F&A 
8tamped  guaranteed 

Nassau  Elec — 1st  5s  '44.  A&O 
1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 
Bkln  Bath&WE  5s'33.A&0 
BklynUnGaslst  con5s  g*45M&N 
Brownsville  Ave — See  Phlla  Co 
Buffalo  City  Gas  g  5a  1947. A&O 
Buff  Gen  Elec  lat  5s  1939.  F&A 

1st  ref  5s  April  1  1939, ..J&J 
Buff  &  Lack  Tr  1st  5s'28op  J&D 
Buffalo  &  Lake  Erie  Traction — 

1st  &ref  g5s  *36opsf..M&N 

Hamburg  Rv  4s  1926. .M&N 
8uff  &  Nlag  Falls  El  L  &  Pow— 

1st  g  5a  1942 F&A 

Uuri'ton  (Vt)  G  L  5s  1955.  .J&J 
-kirllagton  (la)  Ry  &  Light. — 

lat  s  f  (fold  5s  1932  opt  .M&S 
Sutte  EI&P  lstsf  5s'17-'51  J&D 
California  Electric  Generating 

1st  a  f  g  5s  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt. M&S 

Unlf&ref  g  5s  '37  op  s  f.M&N 

Onl  Cent  Gas  &  El  5s'31  F&A 
Cal  Pac  Ry— See  Pacific  Elec  R 
Cal  8t  Cable  RR  serial  6s ..J&J 
Calumet  &  South  Chicago  Ry — 

1st  M  rehab  g  5a  '27op*12F&A 

Camden  &  Sub  Ry — See  Public 

•taadlan  LAP  5s'49  op' 14  J&J 

Canal  &  Claib  RR— See  N  O  Ry 

Jauton- Akron  1st  g  5s  '22. M&S 

Canton  Mass  1st  g  5s'20.M&N 

Can-N  Phila  g  5s  p23  opt.  F&  A 
Canton  (O)  El  6s'37  op  '12M&N 
Capital  Trac  (Wash.  D  C)— 

lat  g  5s  June  1  1947 J&D 

"Jarboudale  Ry  5s  Nov  '33.J&J 
Carolina  Power  &  Light — 

l8tMg5sl938 F&A 

Cass  Av  &  F'r  Gr'ds  Ry — See  U 
Central  Ark  Ry  &  Lt  Corp — 

1st  1  a  f  5s   1928 M&S 

Central  California  Traction — 

1st  s  f  g  58.  1936.  opt.. .A&O 
Cent  Crosst  RR— See  N  Y  Rys 
Central  District  Telephone— 

1st  s  f  e  5s  1943  od  '18.. J&D 

Cent  Ga  Pow — See  Ga  L  Pow  & 

:entralillsLightlst5s  1943. A&O 

CentMalnePow  5s'39op'19M&N 

Cent  Market  St — See  Col  Ry  Po 

ent  N  V  G  &  E—  5s  '41- -J&J 

Tracy  Devel.6s  1944- .   A&O 
Central  Ry-SeeUnRy&  El  (Bait) 
Jent  Stales  El  5%gnotes  22J&D 
Central  Tract— See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  lat  g  5s  1923.J&J 
Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956  op  '16.M&N 

Chatt  Rys  1st  con  5s  'Sfi.M&v 
Ches  &  Pot  Tel  5s  '29  op' 09. J&J 
Ches&PotTelofVa5s'43  M&N 
Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927.A&0 
Chicago  City  Ry— 

lstg  5s  1927  op  up  to'12.F&* 
Chicago  Elevated  Rys — 

5%  eroid  notes  Julv  1916.  J&J 
Chicago  Junction  RR — 

1st  g  gu  *«  1^45  oi)  '10. .M&S 
Ch  &  Mil  El  RR  5s  1925. ..J&J 

RR  1st  e  5s  1922 J&J 

Chic  North  Shore  &  Milw  RR— 

1st  M  g  5s  1936 J&J 

Chicago  &  ( )ak  Park  Elec  Ry— 

Lake  St  El  1st  5s  1928  gu.J&J 


Bid. 


70 

96% 
98 
98% 
94 

97  y 

93 


98 

95 

&  Bk 

iooy 

7434 
100% 
102% 
101% 

98 

102 

101 % 
101 

83% 

83% 

101 

72% 
101 

97 
106% 

/     20 

ioiy 
100 

65 

/     17 
00 

96% 
94 

92 

99  y 

89 

103 
99% 
101  J* 


91 

Service 

&~L~~~ 

98 
98 
98 


106% 
95 

92% 
nited  R 

89 


Ask. 


80 


95 

98% 
95 


100 


RR 
100% 
78 

iooy 


102  y 

102 


S4% 
84  y 

10.3  y 

7414 

101% 
100 


101 
80 


25 

80 


96 


95 
100' 


92 


102M 
Rys 
95 

95% 

w  &  Lt 
96 
98 

95 


951 

102%! 

75 
90 
1043-3 
96% 


100 
103J/£ 


92 

Corp 


100 
100 
100 


io7y 

97 

94 
y(StL 

92 

51 

102% 

97% 
98% 


72% 
98% 


Bonds. 

Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-58  Feb  '27  op  .J&J 

AdJ  inc  4a  Feb  1927  op.. May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

lat  g  5s  Jan  1  1937 J&J 

Chicago  Telep  5s  '23  op  '13. J&D 
Chris  &  10th  Sts  RR— See  N  Y 
Cicero  Gaa — See  Northwest  Gas 
Cin  D  &  T  Trac  gold  5s  '22.J&J 
South  Ohio  Trac  5a  '20.. M&N 
Cin  &  H  6a  g  Apr  1  1918J&J 
Ctn  Ediaon  Elec— 5a  1917J  &D 
Cincinnati  Gas  &  Electric — 

1st  &  ref  5s  1956  Ser  A..  A&O 

Cincinnati  Gas  Transportatlon- 

Ist  5a  1933  guar  op  '13. .J&J 

Double  guarantee 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  Ry  5s  1922. J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cin  6s  g  1932. .J&J 
Newp't  &  Day  1st  6s  '17.F&A 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  5s  1942 .J&J 

Citizens  L,H&P(Johnstown,Pa) 
1st  g  5S  1934  opt  1914..M&N 
Citizens'  Ry  &  Lt — See  Muscatl 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St  Ry— See  Ind  Tr  & 
Citizens'  Tract — See  Phila  Co. 
City  Elec  San  Fran  58  1937. J&J 
City  &  Sub  Ry— See  Port  (Ore) 
City  &  Sub— See  Un  Rv  &  Rl  (B 
City  &  Sub  Ry— See  Wash  Ry  & 
Clev  El  111  lat  5s  '39  op'24.A&0 
Clev  Palnesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922.  ..J&J 

Clev  Pains  &  East  Con  5s'18A&0 

Clev  Ry  1st  5s  1931  opt...M&3 

Cleve  Southwest  &  Colum  Ry — 

1st  gen  con  5s  1927  opt.. A&O 

Clev&SW  1st  5s  '23op*13.F&A 

CI  BerEly&Ober5s  g  '19.  M&S 

Clev  Ely  &  W  5s  1920... F&A 

Ely  &  Ober  g  6s  '17  op.. .F&A 

CoastCos  L&P  1st  5s'46op  F&A 

ColoradoPower-lst  5s  1953M&N 

Colorado  Spgs  Lt,  Ht  &  Pow— 

1st  &  ref  g  5s  1920  op  '17  F&A 

Colo  Spgs  El  5s  1920.A&O20 

Colo  Spgs  L  &  P  5s  19 19.  A&O 

Columbia  G  &  E  1st  5s  '27.  J&J 

Deb.  5s  1927 J&J 

Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5a  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  (Ga)  El  Co  5s  '33  A&O 
Columbus(0)Gas  1st  5s  g'32J&J 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 J&D 

Col  Lond  &  Springf  Ry— See  Ind 
Columbus  Newaris  &  Zanesv — 

lat  gold  5s  1924 M&S 

Gen  &  ref  gold  5s  1926. M&N 
Col  Buck  Lake  &  New  Trar 

1st  gold  5s  1921 M&N 

Zanesville  Ry,  Lt  &  Power— 

5s  1912  ext  to  Mar'24.A&0 

Colum  &  9th  Av  RR— See  N  Y 

Columbus  (Ga)  Pow  58'36.A&0 

Columbus  Ry,  Pow  &  Light — 

1st  ref  &  ext  s  f  5s  1940-A&  O 

Cen  Market  1st  g  5s  1922.  J&J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Ry  1st  5s  g  1932.. J&J 

Cross  St  1st  5s  g  1933.J&D 

Com'clal  Cable— 4s  g  2397. Q-J 

Commonwealth-Edison  Co — 

lat  g  53  June  1  1943 M&S 

Com'wealth  El  5a  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  g  53  Dec  1  1924 J&D 

Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s  1918 M&N 

Compt  Hts  &  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  '50. .J&J 
Coney  Isl  &  Bklyn  RR  4s  '48J&J 
Oonsol  gold  4s  1955  —  J&.J 
B  C  &  N  1st  cons  5s  1939. J&J 
Connecticut  Power  5s  '63. A&O 

1st  &  coll  tr  5s    1956 J&J 

Conn  Ry  &  Lt  4%s  1951... J&J 

Stamped  guaranteed  opt'i  — 

Conn  Riv  Pow  1st  5s  1937. J&D 

Consol  Gaa  of  Bait  5a  1939.J&J 

Gen  g  434a  Apr  1954 A&O 

Conaol  Gas  Elec  L&P  (Bait)— 

Gen  g  4%s  Feb  14  1935. -J&J 

Conaol  Gas  N  J  5s  g  1936...  J&J 

1st  ref  5s  1965 A&O 

Consolidated  Gas  (N  Y)— 

Conv  deb  6s  1920 Q -F 

TTn'lerlvln''  co"  —  <?«   VVO_c|l 


Bid. 


Ask. 


96% 

97 

86% 

87% 

67% 

68 

96% 

98 

65 

36% 

38 

75 

81 

101% 

102% 

Rys 

Light  & 

Coke 

40 

85 

95 

101 

100 

100% 

95 

98 

98 

100 

"99"" 

IOO"" 

95 

96% 

108 

113% 

100 

105 

97 

99 

99 

101% 

ne  Lt  & 

Trac 

&O  P 

Ry  El 

Ter 

88% 

89% 

Ry 

an) 

El 

101 

102 

54 

58 

90 

95 

102% 

86% 

86 

96 

97 

100 

92% 

94 

96 

94 

97 

97 

97 

85% 

87 

77 

93 

95 

Newark 

&Zanes 

85 

87 

96 

100 

75 

85 

Col  & 

East 

96 

89 

...  — 

97% 

99 

Rys"" 



90 

94 

94 

96 

"75% 

80 

99 

100 

P« 

100 

72 !  1 

75 

102% 

102% 
102% 

101% 

101 

102 

102% 

103 

Ited  Rv 

s 

85% 

86% 

79 



78 

81 

"98"" 

100 

97 

101% 

101% 

97 

99 

105  }-£ 

106 

'J3', 

94 

101% 

102% 

96 

124% 

125 

H    v   ". 

/  This  price  includes  accrued  interest,     k  Last  sale,    n  Nominal,     s  Sale  price. 
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103. 


Bonds. 


Bid. 


88 

n 


79J4 

UtahL 


101 
01 


102 


LI 


91 


95 

nu 

971 
98 

91 


•'7 


oe  34 

9S34 
95 
90 
&  Tra: 
95 
09 
90 
97 
89 


6  6% 


nA 


100 
89 


94  34 
10134 

101%: 

166 

94     ! 

104      I 
13634 


Conaol  Gas  (Plttsl  6a  1948.  PA  \ 

LlK  t'ol\  O  1st  58*86  JAJ 

Con  Ry(NewHav)deb  4s  '54JAJ 

Deb  4s  1955 JAJ 

Deb  4s  !95t>  guar JAJ 

Cons 
Cous  r  3alt  Lake)  Bee 

Cons  Tr(.\  J) — SeePubSerrCoi 
Con  Wat  of  I'tlcn -1st  ds  '30.JAJ 
Deb  5s  Jim  1  '30op  19U.  JAJ 
Consum  LUiPCo  (KHz.  N  Jh 

59    1938 .    -U  D 

Consumers'  Power  Co  (Mich) — 

1st  A  ref  g  5s  1936  op  '16. JAJ 

Continental  Gas  A  Klectrle — 

1st  lien  coll  tr  6a  1927     MAN 

!ol  Uv  A 

Int  Tr  (Buff) 

Cumberland  Co(Me)PowALt — 

1st  A  ref  g  6a  1949 MAS 

Cunib'land  TelATel  5s  '18.J<U 

Deb  6a  Feb  1  1920 FAA 

1st  A  gen  5s  1937 J  A  J 

Cuyahosa  Telep  5s  1919... JA J 
Dallas  El  Cor  col  tr  g  5s*22.AAO 
Dallas  Gas  1st  g  58  1925  opMAN 
Danville  Street  Ry  A  Light  Co— 

Ref  gold  5s  1917-1925 JAJ 

Danville  Urbana  A  Champ  Ry — 

1st  6a  1923  oDtlon&l..    .MAP 

Darbv  Med  A  dies  Rv— See  Phi  la  R  Tr 

Day  Cov  A  Plqua  Tr  6s  '22  AA 

Davton(0)Gas  59  '30  op'l.vMAS 

Davton  Ltg  1st  59  '37  op'12MAS 

Day  El  L  l9t  5s'21op'06  MAS 

Dayton  Pow  A  L  l9t  59  '41.  JAD 

Defiance  (O)  GAE  59  1942MAS 

Delaware  Co  A  Phila — See  Un  P 

DenCTram— Purch  g  5s  '19  AAO 

1st  A  ref  g  59  1933  op  s  f  MA  IS 

Con  Tram  con  g  5s  1933.  4  AO 

Denv  Gas  A  El  1st  g  5s  '49  MAN 

1st  A  ref  5s  1951 MAX 

Denver  Tram  Power  Co — 

1st  Imp  g  gu  5s  '23  op  'OS  AAO 

Denver  Tramway  Terminate  Co 

lstmggu59Sept'17-'37  MAS 

Denver  Union  Water  5s  '14.JAJ 

SoPlatteCanalARes59'23.JAJ 

De9  Moines  A  Cent  la  Elec  Co — 

S  F  6s  1937  op  Ser  A—MAS 

SF5s  1937  op  Ser  B...MAS 

Des  Molne9  City  Ry — 

Ref  g  5s  1921  op  1906. ..AAO 

Gen  A  ref  5s  1936 JAJ 

Detroit  C  Ga9  5%  g  M  '23..  JAJ 

Prior  lien  59  1923 JAJ 

Gen  g  5s  1917  op JAJ 

Det  Gas  con  l9t  g  5s  '18.FAA 

Det  A  Sub  Gas  1st  59  '28JAD 

Detroit  Edigon  l9t  g  59  '33.  JAJ 

Conv  deb  69  1925 JAJ  '15 

1st  A  ref  59  July  1  '40..M&S 
Det  United  4Hs  1932  opt.JAJ 
5%  notes  May  5  1918.FAA5 
Det  Ry  lgt  5s  '16-'24.._JAD 
DetAFllnt  1st  g  5s  '21..FAA 
Det  Roch  Romeo  A  L  Orion 

lgt  8k  fd  g  59  1920 JAD 

Det  Ft  Wayne  A  Belle  Isle— 

1st  g  5s  Apr  1  1928... AAO 

Det  Mon  A  Tol  Short  Line  Ry 

1st  M  g  5s  Jan  1933.. -JAJ 

DetANW  4Hs  '21  op  '11MAN 

Det  A  Pontlac — 59  g  '22.FAA 

Cons  g  434s  '26  op  '11.  JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  59  1950 JAJ 

Det  A  Lake  St  Cl  5s  '20.  AAO 
Det  Ypgll  Ann  Arbor  A  Jack 

1st  g  59  1926 FAA 

D  Y  A  A  A  g  6s  1917..-MAr>. 

Cons  g  6a  1924 FAA 

D  D  E  B  A  B  RR— See  Third  Av 
Duluth  Ed  El  1st  59  '31  op.MAS 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5g  '30MAN 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  P  A  L  5s  19 18.. -MAS 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g  5s  1923  opt AAO 

East  Ohio  Gas  1st  5s  1939.. JAJ 
East  Pa  G  A  El  1st  5s  '42.  JAD 
Eagt  St  L  Columbia  A  Waterloo 

1st  58  Oct  1  1932 AAO 

East  St  Louis  (Ilia)  Lt  A  Pow— 

1st    5s    1940 JAD 

East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt. AAO 

Conv  6s  Jan  1  1919 JAJ 

Alton  Granite  A  St  L  Trac— 

1st  cons  g_5s  1944 FAA 

Easton  Cons  El  5s  1949. .MAN 

Easton  Palmer  A  Beth  St  Rj 

1st  g  5s  Dec  31  1918..JAJ 

Economy  Lt  A  Pow  (Joiiet,  111). 

1st  M  8  f  g  59  1956 JAD 

Edigon  Elec  Co  (Lancaster) — 

Refund  5s  1943 FAA 

Edison  Elec  Co  of  Log  Angeles — 
1st  A  ref  g  5g  1922  op'07  MAS 
Edigon  Elec  Lf  ctfs  g  5g'46.  AAO 
Edigon  Lt  A  Pow  (S  F)  6s'21Q-F 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  A  Peop— See  Phila  Rap  Tr 
Electrical  Securities  Corp — 

Coll  tr  g  8  f  5s  1935  opt.  .  FAA 
ElizPlainf  A  Cent  JlSee  Public 
Eliz  &  Trenton  RR/Serv  Corp. 
Elmira  Water  Light  A  RR — 

1st  A  con  g  5s  1956 MAS 

El  Pago  El  Co  coll  tr  g  5s'32JAJ 
Ely  A  Ober  El  Ry— See  Clev  A  S 
Empire  Gas  A  Elec  and  Empire 
Coke  Jt  IstAref  5s'41  op  MAS 
Empire  Gas  A  Fuel — 

1st  M  s  f  63  1926 MAN 


40 
99 

s.1 

7934 

80 

ARy" 

104 
95 


Bonds. 


100 


98 

100 
100 


93 
99 

94 


99 


9734 


96 
94 

97 
72 
97 
99 
93 


534% 

8y 


92  32 


96y2 
102 

10234 


97k 


101  % 
82 

10134 
8234 

~~9\~ 
92 

98% 

iooy2 

85 

99  % 

92 

99% 

92 

100  % 
95 

95 

97 

9334 
100M 
100 

Ry 
97 

9634' 

80 
97 

94 
99 
80 


97 


85 
98 


78 
10034 


10034 


100 

100 
108 
10534 


99 


97 
963-3 
WTrac 

96 


9834 


94J4 

9934 
98)4 

82 
99 

97 

102 

90 

99 

90 


80 
10134 


102 
101M 


10134 
110 


99 

983 


9934 


Knid(Ok)ElAG  lst6a'20op  MA  N 
Eqult  GAE  Utlca  5a  1042  AAO 
Bqult  111  Gas,  Phila.  5s  k'28  JAJ 
Erie  El  Motor  s  f  g  ,3s-  1941  AA< 

Krle  Ltg  5s  1942  op  '17 AAO 

Kvansv  GAE  L  6s'32op'12  JAD 
Bvansv  A  Sou  I  ml  Traction — 

Evansv  El  1st  g  48  '21.  MAN 

Kvansv  A  Princ  1st  59  '23 AAO 
Excelsior  Spring  Wat,  Gag  A  El 

1st  M  6s  1932  op. JAD 

Fairmont  A  Clarksburg  Tract'u 

1st  g  58  193S  op  1913. ..AAO 
Falrmount  Pk  Transportation — 

lstsf  gos  1937  opt AAO 

Federal  Light  A  Traction — 

1st  3  f  g  5a   1942  opt MAS 

Fed  St  A  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phila  Co 

Ft   Smith    Light  A   Traction— 

1st  M  g  5s  Mar  1  '36  opt  MAS 
FtWaynoB  A  M  1st  5s  '35  gu  J  A  J 
Ft  W  Van  Wert  A  Lima  Trac— 

!     1st  Mgoa  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trao .  . . 

1st  ooiis  g  5s  1934 M  AS 

|Ft  Worth  Pow  A  L  59  '31.  FAA 
j42d  St  M  A  St  N  Av— See  Third 
Frankf  Taoony  A   Holmesb  Ry — 

1st  g  5s  July  1940 J  A  J 

Galv  Elec  Co  I9t5g'40  op  MAN 
Galveston-Houston    Elec    Ry — 

l9t  M  a  f  g  5g  1954  opt.. AAO 
Gary  A  Interurban  Ry — 

lgt  ref  g  5g  1930  opt JAJ 

GagAEl  of  Bergen  Co  59'49  JAD 

Gen  59  Nov  1  1954 MAN 

General  G  A  El  lgt  5s  '32  JAJ 
Geor  Row  A  Ipg — See  BogANor 
Georgia  Light,  Power  A  Rys — 

l9t  Hen  9  f  g  5g  1941  opt  MAS 

CentGaPow5g  '38  op  *13MAN 
Georgia  Ry  A  Elec  5g  1932. JAJ 

Refg  A  impt  g  5s  '49  8  f..JAJ 

Atlanta  Cons  St  5s  1939.JAJ 

Georgia  Elec  Lt  59  1930.JAJ 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. JAJ 
Georgia  Ry  A  Power — 

1st  A  ref  8  f  58  1954  op.. AAO 
Grand  Rap  G  L  58  1939.. -FA A 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Gt  Falls  Pow  1st  5s  '40  op  MAN 
Great  Lakes  Power,  Ltd — 

1st  M  6s  1919-1944...MAN 
Great  Northern  Power — 

1st  Mg5s  1935  op FAA 

Great  West  Pow  5s  1946  op.JAJ 

Conv  deb  6s  1925 MAN 

Greenwich  Tram  1st  5g  '31.JAJ 
Haekensack  Wat  4g'52op'12JAJ 
Hamburg  Ry — See  Buff  A  Lake 
Harrlsburg  (Pa)  Light  A  Power- 

lgt  A  ref  g  5s  1952  opt.. FA  A 
Hart  Man  A  Rock  5s  1924. AAO 
Hart  A  Springf  5s  g  1921.. JAJ 
Hart  St  Ry— 1st  g  49  1930.MAS 
Harwood  El  59  '39  op'14...JAJ 

lgt  A  ref  s  f  g  6s  '42  op.MAS 
Havana  El  cons  g  5s  1952.  FAA 
Helena  LARy  1st  5*  '25  op  MAS 
Hest  Man  A  Fair  Pass  Ry — See 
Home  Telep  A  Teleg  (Los  An 
gelea  Cal)  1st  5s  1933.JAJ 

1st  refg  5s  1945 JAJ 

Honolulu  Rap  Trans  A  Land — 

1st  *  68  1927  op  1917. ..MAN 
HoughtonCo(Mich)  El  Light— 

1st  g  58  Jan  1  1927  opt JAJ 

doughton  County  Traction 

1st  con  g  5s  1937 JAJ 

Houghton  Co  St  59  1920. JAJ 
Sous  El  5g  1925  op  1910.. FA  A 
Houston  L  A  Pow  5s  1931  AAO 
Hudson  Co  Gas  5s  g  1949.MAN 
Hud  Riv  GAE1  1st  53  '29.MAN 
Ulinola  Central  Traction — 

l*t  M  e  5s  1933  op  guar. JAD 
Illinois  Northern  Utilities  Co— 

1st  A  ref  g  5s  1957  opt.. AAO 
Illinois  Valley  Ry— 

Ut  s  f  g  guar  5s  1935. ..MAS 
Cn  ilana  Columbus  A  E  Trac — 

Gen  A  ref  g  5g  '26  op  '11. MAN 

Col  Lon  A  Springf  5s  '20.AAO 

Indiana  Ltg  4s  1958  op FAA 

Indiana  A  Mich  El  5g  1957.  FAA 
Indiana  Nat  Gas  A  O — See  Peoo 
Iadlana  Union  Traction — 

1st  g  3s  July  1  '33  op  '08.AAO 

Indiana  Nor  1st  g  5s  '33.  AAO 

Munc  A  Un  Cy  gu  5s'36op.TA J 
Iadlanap  Columbus  A  Sou  Tr — 

l*t  Mg  5s  Feb  1  1923. ..FAA 
Indianapolis  Gas  5s  1952.. AAO 
In  ilanap  A  Green  Rap  Tran— 

Ut  g  5a  Jan  1  1929 JAJ 

Indianap  L  A  H  58  1940.. AAO 
Indlanap  A  Martlnsv  Rap  Tr — 

1st  g  5s  1932  opt JAJ 

Indianapolis  Northern — See  Unl 
Indianapolis  A  Northwegt  Tr — 

lat  c  5g  1923  opt MAS 

Iudlanapolla  A  Southeast  Trac 

1st  Me  53  1935 JAJ 

lad'p  Shelbyv  A  Southeast  1st 

sf  e5a  Jan  1  1932 JAJ 

In  llanapolls  Trac  A  Term  Co— 

Ut  s  f  g  5s  Jan  1  1933.. .AAO 

Indlanap  St  gen  4s  1933..  JAJ 

Citizens* St  con  5s  g  '33.  MAN 
Indlanap  Wat — 5s  '26  op'  1 1  .JAJ 

1st  A  ref  g  434s  1940  op.. JAJ 
(ntorborough-Metropol   Co — 

Coll  trugt  g  4J4s  1956.. AAO 
Interborough  Rapid  Transit — 

1st  A  ref  g  5s  '66  op  tax-exJAJ 


Bid. 


Ask. 


90 

102  K 
105 

•> 

95 

97 

93J4 

97 

98 
s  101 
/ 

SI 


64 
983-2 
Ave  Ry 

77 
90 

91 

43 

100 

98 

79 
St  Ry 

60 

10034 
97 
101 
10034 

100 

92 
10134 

95 

100% 

99 

87 

8934 

98 
102 

83 
Erie 

99^ 
100 


95 
102 
101% 

92 

85 
Phila  R 


9134 


LOO 

104 
100 


98 
99 


101J4 


ss 


69 
100 


85 

95 


48 


83 


65 

10  Ik 
99 
102 


103 

93 
103 

9734 
1013 

100 

90 

903^ 
100 
104 

84 
Trac 

10034 
"90 


1023^ 
95 


95 


100 
98 


103 


85 

"80" 
98 
1  G  L 

n    70 


98 
96 


100 
963-2 


92 
on  Tr  o 


S7 


96 
93 


103 
97 


93 


100 
100 
103  V, 


97 


100 


83 

99  3^ 
A  Coke 


Bonds. 


70 


100 
97  X 


92 

95  y2 

83% 
99  H 
99 
89 

7334 

9834 


9834 


96 
f  Ind. 


97 

97 

86 
101 
100 

92 

73  H 

985  s 


lntornat'1  Traction  (Buffalo) — 

Coll  tr  4a'  1949 JAA 

Buff  Ry  1st  con  M  5sg'31.FAN 
Cross  St  Ry  1st  5s  g  '32. MAN 
Buffalo  Trac  1st  g  53  '48.JAD 
Buff  Bell  A  Lan  53  1927. JAD 
Buff  A  Lock  1st  g  5s  1938.JA J 
Buff  A  Nlag  Fallg  Elec  Ry— 

1st  M  59  g  1935 JAJ 

2d  mtgg  59  '21  op  '01.. JAJ 

Intern  at  Ry  ref  5g'62op  MAN 

Lockp  A  Olc  1st  g  5s  '20. -JAJ 

Intergtate  Elec  Corp  6g  1933  MAS 

mtergtate    Rys — Col    tr    g    4s 

1943  op  1913 FAA 

Iowa  Ry  A  Lt  (Cedar  Rapids) — 
1st  A  ref  g  59  1932  op  '  15  MAS 
(ronwood  A  Bessemer  Ry  A  Lt 
latsf  g  5a '36  op  aft  '15.  FAA 
Jackson  A  Battle  Creek  Trac\ 
Jackson  Consolidated  Traction  1 
Jackson(Mich)Gag  5s  g  '37  AAO 
Jackson  (MI99)  Light  A  Tr — 

lstsf  g  59  1922  opt  '14_.  AAO 
Jacksonv(Fla)Ga9  g  f  5g  '42  JAD 
Jackgonvlile  Traction — 

1st  con  5s  Mch  '31  opt.. MAS 
Jacksonv  El  5s  '27  opt.. MAN 
Jersey  Central  Traction — 

1st  g  53  1931 MAN 

Gen  A  ref  g  5s  '54  op  '14.  JAD 
Jer  City  Hob  A  Pat— See  Public 
Johnstown  (Pa)  Pags  Ry — 

Rfg  g  49  1931 ..JAD 

JoplinAPlttsRy  lst5s'30  opMAS 
Kankakee(Ill)GAE  53  '30.  MAS 
Kans  City(Mo)Gaa  5s  '22.AAO 
Kan  C  Home  Te  ep  5s  1923  JAJ 
Kansag  City  Light  A  Power — 

1st  M  5s  July  7  1944 JAJ 

2d  M  6g  July  7  1944 JAJ 

K  C  Lone  Dls  Tel  5s  1925. -JAJ 
Kansag  City  Railwayg — 

534%  noteg  July  1918-.JAJ 

lgt  M  5s  July  7  1944 JAJ 

2d  M  63  July  7  1944 JAJ 

2d  M  5s  July  7  1944 JAJ 

Can  City-Western — 1st  refg  g 
5s  1925  opt  Sept  1  '10.. MAS 
Kansas  Electric  Utilities — 

1st  g  53  1925 AAO 

Kansas  GAE  1st  5s  '22  op.MAS 
Kansas  Natural  Gas  6s  '16MAN 

2d  M  69  1918 JAJ 

Kantucky  Trac  A  Terminal — 

1st  A  ref  gu  oa  '51  op  '14.FAA 

Lexington  Ry  1st  59  '49.JAD 

Kentucky  Util  69  '19  A  A  O  15 

Key.  Tel  1st  g  5s  *35  op'08.  JAJ 

Kings  Co  E  L  A  P  1st  5s  '37AAO 

Purch  money  6s  g  1997. AAO 

Conv  deb  6s  1925 MAS 

Edison  El  111  Bklyn  4s'39  JAJ 
Kingg  Co  Elev  Ry — See  Bklyn  R 
Kings  Co  GasAIll  lgt  5s  '40AAO 
Klnloch  Lg  Dtst  Tel  5s  '29  JAJ 
Klnloch  Telephone  69  1928. FAA 
Knoxv  Gas  1st  5s' 33  op' 13  AAO 
Knoxville  Railway  A  Light — 

Cons  M  5s  '45  op  '10 MAS 

Ref  A  ext  5s  1946  op... JAD 
Knoxvllle  Trac  5s  1938.. AAO 
Kokomo  Marlon  A  W  Trac — 

1st  %  5a  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s   1951 FAA 

Laclede  Gas  g  5a  May  1919.Q-F 

Ref  A  ext  g  5g  1934 AAO 

Lacombe  El  lgt  M  5s' 21..  MAN 
Lake  Roland  Elev — See  Un  Rys 
Lake  8h  Elec  1st  con  g  5s  '23JAJ 

Gen  %  fls  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  "27  op  "17.JAJ 

Sand  Frem  A  So  5s  1936. JAJ 

Tol  FremANor5g'20on'05JA.T 

Lake  St  Elev  RR— See  Chic  A  O 

Lancagter  Co  Ry  A  Light — 

Coll  tr  5g  1951 JAJ 

Lansing  Fuel  A  Gas  5a  '21.  AAO 
Laurentide  Power,  Ltd — 

1st  g  f  g  59  1946  op  1920. JAJ 
Leulrh  Valley  Transit— 

1st  M  f  5a  Dec  '35  opt.. MAS 
1st  M  %  4s  Dec  '35  opt.. MAS 

Cons  g  4s  1935 JAD 

Ref  A  lmpt  g  5s  1960 JAD 

Lswlston  Augusta  A  Waterv — 
1st  A  ref  g  3s,  1937  op..  AAO 
Law  Br  A  Bath  1st  g  5a  '18.MAS 
Lsxlngton  Ave  A  Pav  Fer — See 
Lsx  A  Boat  lat  g  4  34s  '20.  AAO 
Lsxlngton  (Ky)  Ry — See  Kv  Tr 
Lincoln  GAEL  1st  5s  1941  JAD 
Liodell  Ry— See  United  Rvs 
Little  Rock  G  A  F  6s  '37. .MAN 
Little  Rock  Ry  A  Elec— 

Ut  t  3a  1933  op  1908... AAO 

Ref  A  ext  *  6s  1938 AAO 

Lockport  A  Olcott  Ry — See  Int 
Lorain  A  Clev  RR — See  Lake  Sh 
Los  Angeleg  Gag  A  El  Corp — 
l8t  A  refg  53  1939  opt.. MAS 

Loa  AngG  A  E  53  '34 JAJ 

Loa  Ang  Ltg  5s  Aprl  1'24  AAO 
Los  Ang  Pac  Co — See  Pac  El  Ry 
L09  Angeleg  A  Pagadena — See 
Log  Anfelos  Ry  Corp— 

lat  A  ref  s  f  g  5s,  1940.. JAD 
Loa  Ang  Ry  5s  g  1938. -AAO 
Los  Ang  Trac  1st  «  5a'38JAD 
Louisville  Gas  A  Electric — 
1st  A  ref  g  6s '18  op '14. ...TAJ 

6%  notes  Apr  1918 AAO 

Loulsv  Home  Telep  5s  '22..JAJ 
Louisville  Ltg  5s  '53  stpd.AAO 

Unstamped 

Louisville  A  Nor  Ry  A  Light— 
1st  1  5a  1925  opt  1910-..JAD 


Bid. 


62J4 
102 
102 
101 


101 


93 
96 

90 

57 
95 


Ask. 


64 
103 


913 

~97y2 
6734 
98 
9334 


See  Michigan 
United   Rvs. 
98 

92 
9234 

85 
98 

102 

90 
Service 

86 
94 
94 
89 
92 

97 
96 
8934 

100M 
9634 
95 

80 


/  58 

9234 

98 

97 

75 

77 

90 

99 

97 
10554 
11634 
120 

87% 
ap  Tr 


10534 
91 

103 

8634 
104 

9834 


903^ 


This  price  Includes  accrued  Interest,     i  Last  sale,     n  Nominal.     «  Sale  price. 


uls) 


Trac  (B  uffalo) 
Elec   R  y 


l*7 
0.5 


99 


92 
Corp 


89 
97 


91 
9234 

97% 

97 

91 

100% 
97 
96 
85 

64 

9634 
100 


92 
101 

97  y2 

U9M 

128 


9434 
106 

94 


88 
105 

99% 

10134 
10134 

106"" 


100 


Or, 


101  \l 

94  \ 
101 
100 


Oct.,  1916.] 


GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


NOTICE — AH  bond  prices  are  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 
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Bonds. 


Bid. 


Louisville  Traction — 

Louis v  Ry  con  M  5a  g  '30_  J&J 

2d  mtge  4%s  1940 M&S 

Gen  M  5s  1950 F&A 

Louisville  Wat  Co  4s  1946.  .J&J 

4s   1950. F&A 

Low  Law  <fe  Hav — See  Bos&Nor 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s*48op'13  A&O 
Lykens  Val  L  &  P  6s  1945.  M&S 
Lynn  &  Bost  RR — See  Bos  &  N 
Macon  Railway  <fe  Light  Co — 

1st  cons  g  5s  '53  opt  '08-.  J&J 
Madison  Co  (Ills)  Lt  &  Power — 

1st  g  5s  1936 J&D 

Madison(Wls)G&E  g  6s'26  A&O 
MadRivPowlst5s'35gu  op.  F&A 
Mahoning  &  Shenango  Ry&  L — 
Penn  &  Mah  Val  5s  '22.  M&N 
Youngst  Shar  Ry&L5s'31  J&J 
Manchester(NH)  Tr  L  &  Pow — 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90_A&O 

Stamped  tax-exempt 

2d  g  4s  2013 J&D 

Manila  Elec  RR  &  Ltg  Corp — 

1st  lien  &  col  tr  g  5s  '53.  M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s '  1 7-'  20 A&  O 
Man'frs  Wat  (Pa)  5s  1939. J&D 
Market  St  Elev  Pass  Ry— See 
Market  St  Ry  (San  Fran) — See 
Maryland  Electric  Rys — 

1st  a  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1946.F&A 
Massachusetts  Electric  Cos — 

Col  tr  5%  notes  1918.. .A&O 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4%s  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45.J&J 
Merch  Ht  &  Lt  (Indianapolis) — 
Ref  g  5s  Oct  1  1922  optA&O 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Met  Telep  &  Teleg  5s  1918.M&N 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938 F&A 

Extengold  4s  1938 J&J 

Mexican  El  L  1st  M  g  5s  '35  J&J 
Mex  Lt  &  Pow  1st  5s' 33  sf  F&A 
Mich  City  G&E  5s  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Mich  Ry  6%  notes  1919  ..J&D 
Mich  State  Telep— 5s  1924. F&A 
Michigan  United  Rys — 

1st  &  ref  gold  5s  1936.  ..M&N 

Jack  &  Bat  Crk  5s  *23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 
Mich  Traction  1st  5s  '21.  J&J 
Mich  Trac  Ext  1st  5s  '23.  J&J 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4%s  1932  opt.  J&J 

Middle  West  U  6s  Jan  1  '25A&0 

Millvale  Etna  &  Sharps— See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4%a  g  '31  opt..  J&J 

Gen  &  ref  g  5s  1951  opt. .J&D 

Milw  Light,  Heat  &  Trac— 

1st  g  os  gu  1929  opt.. M&N 

Milwaukee  G  L  1st  4s  '27. M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op.  .  J&  D 
Mlnneap  St  Rys— See  TwInClty 
Mississippi  Riv  Pow  5s  '51.J&J 
Mississippi  Valley  Gas  &  Elec — 
Coll  tr  5s  May  1922  opt.M&N 
Mississippi  Valley  Ry&Power 

1st  &  ref  5s  1945 ..J&J 

Missouri  Edison  El  5s  '27.  F&A 

Mo  El  Lt  6s  May  1921.. Q-M 

Mobile  Elec  5s  '46  op  '10.M&N 

Mobile  Gas  1st  5s  1924 J&J 

Mob  Lt  &  RR— 1st  g5s'37.  J&D 

Cons  g  5s  1941.. M&S 

Monongahela  L&P  5s  '49. .J&D 
Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction 

1st  M  g  5s  1942  opt  '22..  J&D 
Montana  Power — 

lst&ref  sf  5s  1943op'18.J&J 
Montreal  Lt,  Ht  &  Power  Co 
lst&col  tr  g  4%s'32  op' 12  J&J 
Gold  5s  1933  op  1913-.. A&O 
Montreal  Tramways  &  Power 

Coll  tr  6%  g  notes  1917  -A&O 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt J&J 

Montreal  St  Ry  4 34s' 22. F&A 
Montvllle  St  Ry— 5s  1920.M&N 
Morris  Co  (N  J)  Traction— 

1st  5s  J'ne  '15  1935..  J&D  15 
Morris&  Somerset  Elec5s'40A&O 
Mt  Wash  St  Ry— See  Phlla  Co 
Muncie  El  L  1st  5s'32  op  '12.T&J 
Muncle  Hart  &  Ft  Wayne  Tr— 
1st  g  5s  1935  opt  1925...  J&J 
Muncle&UnCTr— See  Ind  Un  Tr 
Municipal  Gas  &  Elec,  Roch — 
1st  M  g  4%s  1942  op  '12.  A&O 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muscatine  Light  &  Traction — 

Citlz  Ry  &  L  1st  g  5s'17.A&0 
Muskegon  Trac  &  Lighting — 

1st  g  5a  1931  opt  1911... M&S 
Muskogee  Electric  Traction — 

1st  s  f  gold  5s  1934 M&N 

Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09..J&D 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.  .J&J 

Ref  and  ext  gold  5s  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon 

Summer  St  IstM  6s'26.J&J 

2d  series  6s  July  1937.. J&J 


102% 
92% 
99 

103 

103 
St  Ry 

96% 
95 
or 


94 
104 
99% 

100 


90% 
93 

S7 


101} 

101 

Phil  Ra 

United 

98% 


97 


Nash  R 
92 

97 
&  Elec 

100% 


Ask. 


103% 
93% 
100 
104 
104 


96 
106 
101 


100 


Bonds. 


Bid. 


b    4.50 
Tr 

10034 


87^ 
79 


SO 


102 
)  Tran 
RRs 

99 
65 

95 
9734 
95 
y  &  Lt 
92% 

99 


71% 
66 

4.-> 


9234 
101 

100% 

72 
98 
93 
102 
94 


hllaCo 
101% 
91 


100 
93 

99  % 

10234 

Rapid 

77% 

92 


100% 
105 
90 
95 
98 
98 
98% 
Co 

9234 

9934 

93 
95 

97 


10134 
101 

7334 

99 

96 


100 


50 

9834 


80 


92 

98 
82 
62 
95% 

101% 

84 

99 
101 

105 
109 


97 


9234 
99 


10234 
93J4 


10134 
93% 

101 
10334 
Transit 

78 

92% 

92% 
101 


9234 

98% 


99  % 


94  % 


9834 
99 


94 
96 


60 


99 
84 


94 
65J4 
100 


66 
97% 


86 
101 
103 

108 
ITS 


Nashville  Water  4s  1928... J&J 

Nassau  El  RR — See  Bklyn  Rap 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

Nassau  &  Suff  Ltg  5s  '45.. F&A 

National  Light,  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

.Coll  trust  5s  1920  Ser  C..J&D 

Cent  Ind  Ltg  5s  1927.. .M&N 

CityG&E  (Paris,  111)  5s' 35  A&O 

Jerseyville  111  5s,  1935.. F&A 

National  Properties  Co — 

Coll  tr  4-434-534S  1946  .J&J 
Nevada-Cal  Pow  6a  1927.  A&O 
Newark  Gas  6s  Apr  1  1944.Q-J 
Newark  Cons  Gas  con  5s  '48J&D 
Newark  Pass  Ry — See  Public  3e 
New  Bed  Mlddleb  &  Brock— See 
New  Bedf  &  Onset  1st  5s'22.  J&J 
New  Eng  Tel  &  Tel  5s  1919.  A&O 

4s  Jan  1930. J&J 

58  gold  Oct  1  1932 A&O 

N  H  &  Centrev  1st  5s  g' 33. M&S 
New  Haven  Wat  4  34s  1962. J&J 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  gold  4a  1950  opt M&S 

N  JPow&  L5s  1936 F&A 

New  London  G&E  5a  '27.. A&O 

2d  M  5a  1929... ..A&O 

Consol  &  refg  5s  1933 J&J 

New  Mllford  Pow  1st  5s  '32  F&A 
New  Orleans  Ry  &  Light  Co — 

Gen  M  4J48  g  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1918  opt.. .J&D 
Canal  &  Clalb  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943.  J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929.. J&J 

N  O  Pow-House  Co  53  '41. J&J 

St  Charles  St  1st  g  4s'52..  J&J 

Newp't  &  Day'n  St  Ry— See  CI 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.  M&N 
New  W'msburgh  &  Flatbush — 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  5s  1932.. .M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  1st  g  5a  '44.  J&J 

Con  5a  1945. J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5a  1954  op  guar.J&J 

North  Un  Gaa  5s  1927. M&N 

Standard  G  L  5a  1930.. M&N 

N  Y  Municipal  Ry  Corp — 

1st  M  5s  1966 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nor  '29. .M&N 
N  Y  &  Queens  Elec  Lt  &  Pow — 
1st  cons  g  5S  Aug  1  1930.F&A 
NY&QueensGaa  1st  5s  '34  F&A 
NY&  Queens  CoRy  4a'46.A&0 
Steinway  Ry — 1st  g  6s'22.J& J 
New  York  Railways — 

1st  R  E  &  ref  4s  '42  op' 16.  J&J 
Adj  lnc  g  5s  Jan  1942... A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway&7th  Av  Cons  5s'43J&D 
Bway  Surf  RR  1st  5a  '24.J&J 
CenCrosstown  1st  6s'22.M&N 
Chris&lOth  St  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  Ind  6s' 19. F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
Second  Av  con  5s  g'4S  gu.F&A 

Trust  Co  ctfs  of  deposit 

South  Ferry  1st  5s  1919.  A&O 
Tar  W  P  *  Mam  5s  g  '28M&S 
Third  Ave — See  under  "T." 
34th  St  Crosst  1st  58  '96.A&0 

23d  St.  Ry.  5a  1962 J&J 

N  Y  &  Rich  Gaa  5a  1921. .M&N 
NY&Stamf— lat  g  5s  '31. -A&O 
lst&ref  g4a'58op  af'14guM&N 
New  York  State  Rya — 

1st  con  g  4  34a  '62  op  '13M&N 

N  Y  &  Suburban  Gas— See  West 

NY  Tel  lst434s'39  taxex.M&N 

N  Y  Westch  &  Bos  Ry— See   St 

Niagara  Falls  Pow  5a  1932.  J&J 

Refg  &  gen  6s  Jan  1932. A&O 

Niagara  LH  &  P  1st  5a  '22  M&N 

Cons  &  refg  g  58  '25  opt.M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  a  f  g  5s  '54  tax-exempM&  N 

Norf  &  Atl  Term— See  VaRy&P 

Norf  &  Porta  Tr— See  Va  Ry  &P 

Norfolk  Railway  &  Light— 

1st  cona  g  a  f  5a  1949.. .M&N 

Norfolk  St  1st  g  5a  1944.. J&J 

North  Carolina  Elec  Power— 

1st  s  f  g  58  Oct  '40  op  '16  A&O 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5a  1934  opt A&O 

Sallsb  &  Spencer  5s  '45.. M&N 
North  Cal  Pow  5a  1932. .-J&D 
R  &  cons  s  f  5a  '48  op  '15  J&D 
Nor  Canada  Pow  6s  1928. -J&J 
Northern  Idaho  &  Mont  Pow — 
lstaf  g6s  1949  op '14. ..F&A 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.  .J&J 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

lat  consol  g  4a  1933 -J&J 

Nor  Ohio  con  g  5s  19 19 ..J&J 
North  Ont  L  &  P  6s  Apr  '31 -J&J 
Northern  States  Power  Co — 

1st  &  ref  5s  1941 A&O 

6%  notes   1926 A&O 

Northern  Texaa  Electric  Co — 
Coll  tr  s  f  s  5s  1940  ont   .J&J 


Ask. 


4.40% 


65 
85 
75 

65 

102 

121 

10334 

rvCorp 

Old  Col 

85 

100 

89 

10134 

101 

105 

83 

9434 
101 
100 
100 
100 

84 

89 

9934 
119 
10334 
10634 
100 
104% 
102 

9534 

9134 
n  N'pt 

99 
85 

See~Bkl 

104% 
8534 

108 

102 

103 

10034 

10334 

101 
80 
96 

101 

104 

99 
10134 


10034 


9634 


75 
95 

85 

70 
103 
123 


Bonds. 


Bid. 


Ask. 


St  Ry 
90 


84 

9734 


84% 

91 
100 
12234 


10834 


106 
103 


9334 
&  Cov 


yn  R  T 

105 

85% 


7334 
5534 
61 

98% 
101 


9834 
100 
100 

3 

3 


/ 


94 
92 
90 
70 

84 

Chester 

98% 

earn    k 

10134 

105% 

88 


92 


96% 
102% 

89 

80 
82 
98% 

79% 


52 
97 


85 

99% 

83 

96% 
99% 

SI 


103% 

105 

101 

105 

103 
81% 
99% 

103 


91 


74% 
56 
65 
99% 
102 


99% 


101% 
6 


96% 
96 
95 
76 

84% 
Light'* 

98% 
Ra— 
103 


93 


97 


93 


80 
97% 

56 

100 

98% 

85  34 

100% 


97 
99% 


Northern  Texas  Traction  Co — 

1st  g  5a  1933  opt  1913. ..J&J 
Nor  Westch  Ltg  5s  1955. -.J&D 
North  Hud  Co  Ry— See  Public 
North  Hudson  Lt,  H  &  P  Co 
(Hoboken,  N  J)  5s  1938.AAO 
North  Jer  St  Ry — See  Pub  Serv 
North  Shore  Electric  Co — 

1st  g  58  1922  op  1912. ..A&O 

1st  &  ref  g  5a  '40  op  '20. A&O 

North  Shore  Gas  Co  of  Illinois — 

1st  g  5s  1937  opt F&A 

Northwestern  Elevated  (Chic) — 

IstM  5s  1941  opt M&S 

Union  El  (Loop)  5s  g'45.  A&O 

Northwest  Gaa  L&Coke  (Chic) 

Cona  g  5a  Dec  1  1928... Q-M 

5%  gold  notes  1917  opt.M&S 

Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich (Ct)Gas&E  g  5s'27  J&J 

Norwich  St  Ry  1st  g  5s  '23  A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..  J&J  18 
Oakl  Trac  cons  5s  1933.. J&J 
Oak  Tran  1st  con  a  f  5s' 32  J&J 
Oak  Tran  1st  con  g  5s  '31.J&J 
Oak  Tr  Co  con  g  6s  '18  J&.l 

OgdenGas  5s  1945 __M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14. A&O 
OklahomaNat  Gas  Ser  6s..  M&S 
Oklahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21..  J&.l 

Old  Colony  Gas  1st  5a  1931  J&D 

Old  Colony  St  Ry  ref  4s  '54.J&J 

New  Bed  Mlddleb  &  Brockt— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5a  '19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

1st  consol  g  5s  1928 J&.J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
lat  cons  g  5s  Jan  1  1928.. J&J 
Omaha  EL&P  5s  '33  op  '08. J&J 
Omaha  Gas  1st  con  g  5s  '17  F&A 
Omnibus  Cable  Ry  (San  Fran) — 
Ontario  Pow  53  '43  op  to  '13F&A 
Deb  g  6s  1921  opt  1910.  .J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16.M&N 
Orange  &  Passaic  Val  Ry — SeeP 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt M&N 

Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933..  J&D 
Ottumwa  (Iowa)  Ry  &  Light — 

lat  &  ref  g  5a  1924 J&J 

Ottum  Tr  &  L  lat  5a  '21.A&0 
Pacific  Coaat  Power — 

1st  M  g  5s  1940  op  1915.M&S 
Pacific  Elec  Ry  g  5s  1942.. J&J 
California  Pacific  5s  '41-.J&J 
Los  Angeles  Pacific  Co — 
1st  ref  g  4a  1950  opt'15.  J&J 
L  A-Pac  RR  con  5a'31  A&O 
L  A  Pa  RR  Cal  5a  '43.  M&S 
Los  Ang  &  Pas  5s  g  1928.  J&J 
Pacific  Gas  &  El  ref  5s  '42. J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Power  Corp — 
1st  &  ref  s  f  g  5s  1951  op. M&S 

6%  notes   1917 J&J 

Pac  L  &  P  Co  1st  5a  '42.. J&J 

Guaranteed 

Pacific  Pow  &  L  1st  5s  '30. F&A 
Pacific  Teleph  &  Telegraph— 

lst&col  tr  s  f  g  5s'37  op'22.J&J 
Paducah  T&L  col  tr  g5s'35  M&N 
Parr  Shoals  Pow  5s  1952.. A&O 
Paterson  Ry — See  Pub  Ser  Corp 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932. .M&N 
Peekskill  Lt  &  RR— 5s  '30. A&O 
Pennsylvania  Ltg  53  1940.. J&J 
Penn  &  Mah  Vail — See  Mah  & 
Penn  Wat  &  Pow  s  f  5s  '40.  J&J 
Penn  Public  Serv  5s  1962. F&A 
Penn  Yan  &  Lake  Shore  Ry — 

1st  5s  1933. .F&A 

Pensacola  El  Co  1st  5s  '31.F&A 
People's  G  L  &  Coke,  Chicago— 

1st  con  g  6s  1943 A&O 

Refunding  gold  5a  1947. M&S 
Chic  G  L  &  C  1st  5s  '37. .J&J 
Consum  Gaa  lat  g  5a '36  J&D 
Ind  Nat  G&O  g  5a  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac— 

1st  g  guar  5s  1936 M&N 

Peoria  Light— Coll  tr  g  5s'36  J&J 
Peoria  G&E  5s  '23  op  '08- J&J 
Peoria  Ry  5s  '17  to  '26  gu.F&A 
Philadelphia  Company — 

1st  coll  trust  g  8s  1949. -M&S 
Cons  mtg  coll  tr  g  5s  '51. M&N 

Conv  deb  g  5s  1919 -F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  5a  1958 A&O 

Central  Trac  lat  5a  1929. J&J 
CItlzena'  Trac  lat  5a  1927AAO 
Duquesne  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  5s  May  1  '42JAJ 
Ft  Pitt  Trac  lat  5s  1935.J&D 
Millvale  Etna  &  Sharpsb— 

1st  g  5s  1923 MAN 

Monong  St  Ry  5s  g  1928.JAI) 

Wllk&EPit  1st  g5s'29  M&b 

Mount  Washington  St  Ry— 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alleg  &  M  gen  5s'30AAO 

Pitts  &  Blr  Tr  5s  g  1929.  MA  N 

BKAATractta  1931. MAS. 

Brownsv  Ave  5a  1926. F&A 

W  Liberty  lat  g  5a  '30  JAJ 

Pitts  A  Charlerol  5a  '32. MAN 

Pitts  Trac  lat  5a  1927.. AAO 

SoTraclstAcoll  tr  g  5s'50AAO 

The  2d  Ave  Tr  5s  1934.. JAD 

United  Traction  5s  1997. JAJ 

West  Rn<l  Trac  con  3a  '38..IA.J 


9934 
90 
Service 

101% 
92 
Cor.> 

102 
Corp 

100 
99 

101 
100 

93 

95 

85 
55 

86% 
65 

100 

100% 

96 
100 
100 

101 
100% 
97 

23 
9534 

40% 

78 

77% 

95% 

96 
100 

99 
102 

89 
98 
75 

92% 
100 
80 

93 


95 

95 

"94"    I 

See  Uni 

92%  1 

95     I 


100 


9S 


96 

tedRRa 

93 

99 


1       90 

ub  Serv  Corp 


70 


97% 

96 

91% 

94 

75 

89% 

88 

95 

92 

92 

91% 
100 
98 
98% 


1015- 
70 


101% 
88 
96 
95 
Shen  R 
91% 
95% 


97% 
100 

98 

92% 

96 

76% 


98 
92% 


92 

166" 

"93% 

101% 
75 


90 

99 

97 

y  &  Lt 


101% 
102% 

101% 


100% 


100 

100 

100 

96 

101 

87 

97% 

88 

90 

97 
102 

99% 

99 

97 

90 
99 


9S 

100  :i 
100 
105 

97% 

93 

95  34 

99 

95% 
64 

98 


97% 


s   115 
101% 


102 
86 


101 


101% 
87% 

"9134 
94  34 

'J  9 

100% 

101 

100 

•.1!) 
100% 


102% 
101% 
107 
100 

"9734 
10134 

70% 

97 

66 


/This  price  Includes  accrued  Int.     A  Last  sale,     n  Nominal.      sSale  price. 
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(NOTICE. — All  bond  price*  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonus. 

Phlla  Elec  Tr  ctfs  4s  Ort  '  19  JAJ 
58  g  tr  ctfs  April  1  1948.A&0 

Philadelphia  Rapid  Transit— 
Coll  tr  g  5s  1957  opt  s  f . .  FAA 
8  f  guar  g  6a  '02  opt  '17.  MAS 
Darby  Media  &  Ches  St  Ry— 
1st  4V-Ss  '36  opt  '16gu.JAJ 
Market  Street  Kiev  Pas9  Ry — 

1st  g  gu  4<  1951! MAN 

Union  Traction — 

Elec  &  Peo  4s  tr  ctfs'45AAO 
Hest  Man  &  F  5s  1924  MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  '43  FAA 

W  Phil  Pass  2d  5s  '26. MAN 

Philadelphia  Suburban  Gas  A  El 

1st  M  A  ref  g  5s'60  op'15.FAA 

Phil  A  W  Ches  1st  5s    191S.JAJ 

Mtge  gold  4s  1954 JAJ 

Pitts  Alleg  A  Man— See  PhllaCo 
Pitts  A  Blrm  Tr— See  Phlla  Co 
Pitts  A  Charlerol— See  Phlla  Co 
P  McKACon— See  W  Penn  Rys 
Pitts  McK  A  Greensb  Ry— 

1st  g  5s  1931 JAJ 

Pitts  Trac— See  Phlla  Co 
Portland  (Me)  El  5s  '26  optFAA 
Portland  (Ore)  Gas  A  Coke — 
1st  A  ref  g  5s  '40  opt  '20.  JAJ 
Portland  Gas  1st  5s  1951  FAA 
Portland  (Me)  RR— 

1st  con  3Hs  1951  op  '31. JAJ 

1st  1  A  con  m  5s  1945.. MAN 

Portland  Ry  Lt  A  Power— 

lBt  A  ref  s  f  5s  1942  op.. FAA 

0%  notes  May  1 1917...MAN 

Portl'd  Ry  ref  5s  '30  op. MAN 

City  A  Sub  con  4s  '30.  JAD 

Port  Gen  Elec  1st  5s    35. JAJ 

Portland  (Me)  Water  4s  '27FAA 

Porto  Rico  Rys.  Ltd— 

lrt  g  58  Nov  1  1936  op.  MAN 

Potomac  El  Pow  5s  '29  op.  JAD 

Cons  M  g  5s  1936  guar.. JAJ 

Preecott  G  A  El  1st  6s  '40.  .JAJ 

Providence  Securities  Co — 

Deb  g  4s  '57  op  '17  gU-.MAN 

R  I  Sub  1st  g  gu  4s  '50. .JAJ 

United  TrAE]  1st  5s  "33  MAS 

Public  Service  Co  of  Nor  I!l — 

1st  A  ref  g  5s  1956op'21.AAO 
Public  Service  Corp  of  N  J — 
Trust  certs  6%  perpet..MAN 

5%  notes   1919.. MAS 

Gen  g  5s  Oct  1  1959  op-.AAO 
Camden  Sub  1st  5s  1946.JAJ 
Cons  Trac  1st  5s  1933..JAD 
Ellz  Pialnf  A  Cent  Jer  Ry— 

1st  g  5s  Dec  1  1950-..JAD 
Elizabeth  A  Trent  5s'62  AAO 
J  C  Hob  A  Pat  4s  1949. MAN 
Newark  Pass  con  5s  '30..  JAJ 
Newark  Term  Ry  5s  '55. JAD 
N  Hud  Co  Ry  cons  5s  '28.  JAJ 

2d  5s  ext  to  1924 MAN 

Nor  Jer  St  Ry  4s  1948.  MAN 

Or  A  Pass  Val  1st  5s  '38.JAD 

Paterson  Ry — Con6sg'31JAD 

2d  6s  '14  ext  5%  to  '44AAO 

R  Tr  St  Ry  1st  M  5s  g'21AAO 

Riverside  Trac  5s  1960.  JAD 

So  Jersey  Gas  El  A  Trac — 

Guar  g  5s  Mch  1  1953  MAS 

Pueblo  A  Sub  Tr  A  Ltg— 

1st  a  f  5s  1922 _.   AAO 

Pueblo  Tr  A  Ltg  os'21  op  JAJ 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt JAD 

Puget  Sound  Tr  I,  A  Pow — 

Mort  6s  Feb  1919 FAA 

Puget  Sound  Electric  Ry— 
1st  consol  g  5s  '32  op.  FAA 
Tacoma  RyAP  5s  '29  AAO 
Quebec  Ry  L  H  A  Pow — 

Cons  g  58  1939  opt JAD 

Queens  Borough  (NY)  Gas  A  Ei 

Gen  M  gold  5s  1952...      JAJ 

Qumcy  (Ifl)  Gas  Elec  A  Heat— 

1st  cons  g  5s  1935  op  '10  MAS 

Quincy  G  A  E  5s  1929. .MAS 

Racine  (Wis)  Water  5s  '31. MAN 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 JAJ 

ReadAWom— 1st  5s  g  '25  JAJ 
Republic  Ry  A  Light— 

5%  notes  Dec  1  1918.  JAD 
R  I  Sub  Ry — See  Prov  Secur  Co 
Richmond  (S  I)  Lt  A  RR — 

1st  coll  tr  g  4s  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P — 

1st  g  5s  1935 JAJ 

Riverside  Trac— See  Pub  Serv  C 
Roanoke  Tr  A  L  1st  5s  '58  FAA 
Roch  GAE  2d  43^s'20op'10MAf=: 
Hoch  Ry  A  Lt  5s  '54  ODt._.JAJ 

Tax   exempt 

Roch  Ry  cons  5s  g  1930~.AAO 

2d  5s  g  1933 JAD 

Roch  Syr  A  E  1st  5s  1945.  MAN 
Rochester  Telep  1st  g  5s  '20. JAJ 

Gen  5s  1933 AAO 

Rockford  (111)  Electric  Co— 

1st  A  ref  s  f  5s  '39  op'  '14  MAS 

Rockford  A  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907. ..AAO 

Rockford  A  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5s  '30guAAO 

Rumford  Falls  Pow  43  Octl  1945 

Rutland  RyLAP   lst5s'46   MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Sacramento  Gas  6s  '17-40  AAO 
Saginaw-Bay  City  Ry — 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5s  1920.  FAA 


Bid. 


105 

96 
96  J4 

n    SO 

97 

SO 
101 

83 
n  100 

98  34 

100 

S3 


.4  sit. 


Bonds. 


86 

98 
9734 

84 

9S 

80  Ji 


84 
102 


99 


85 


68  X 

99 

102 

9534 

97ya 

79 

80 

100 

101 

78 

89 

"98" 

166" 

/  86 

8734 

105 

106 

101 

101M 

86 

91 

67 

70 

81 

8234 

99 

9934 

96 

9634 

105 

106 

10034 

100% 

92 

92  34 

ioim 

102M 

102 

103 

94 

9334 

95 

77 

7734 

104J4 

10534 

99  M 

1003^ 

102 

104 

99 

7834 

79^ 

94 

110 

101 

101 

93  K 

95 

99 

100 

97 

99 

98 

101 

92 

96 

9934 

ioo  14 

75 

80 

85 

90 

69J4 

85 

87 

97M 

86 

90 

107 

110 

99 

101 

87 

90 

100 

100 

L) 

R  T 

10134 

102% 

99 

100 

95 

98 

rPub  S 

erv 

89 

91 

102 

103 

96 

99 

97 

100 

Sh  El 

Ry 

94 

9234 

95 

42 

7934 



50 



10234 

103 

100 

102  34 

86 

orp 

97  y2 

100 

101 

100 

101 

11)2 

104 

100 

51 

54 

9734 

100 

65 

96 

99 

90 

95 

90 

95 

90 

/ 

70 

95 

77 

103 

100 

102 

80 

98 

100 

St  Charles  St  RR— See  N  Or  Ry 
St  Clair  County  (III)  Gas  A  El— 

1st  cons  guar  5a  1959 — MAS 
St  Joseph  Gas— 1st  59  1937. JAJ 
St  Joseph  Ry  Lt  Heat  A  Pow — 

1st  g  5s  Nov  I  1937  ...MAN 
St  Louis  RR— See  Un  Rys  i  St  L) 
St  Louis  Sprlngf  A  Peoria  R  It— 

1st  A  ref  gu  g  5s  '39  op.. JAD 

St  Louis  A  SDrlngf  5s  '33.  J&D 

SpringANETr  5s  1936  JAD 
St  L  A  Sub  Ry— See  Un  Rys  (St 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City  Ry— See  Twin  City 
St  P  Gas  L  con  ex  69  1918.. JAJ 

Geu  gold  5s  1944 ..MAS 

St  Petersb  (Fla)  Ltg  69  '45.  JAD 
Salisbury  A  Spencer — See  No  Ca 
SalmonRivPow  gu  5s'52  opFAA 
Salt  Lake  Term  6s  1935  J&D 
San  Antonio  Water  Supply — 

1st  A  ref  8  f  5s  '33op'13-FAA 
San  Diego  Consol  Gas  A  Elec — 

1st  g  58  1939  opt  1914.. MAS 

Deb  6s  1922.. ...JAD 

Sand  Frem  A  So  Ry — See  Lake 
-Jan  Fran  GAE  434s  1933.MAN 

Not  callable 

San  Fran  Oak  A  San  Jose  Con — 

Con  5s  May  19  1938..MAN19 

8  F  O  A  S  J  Ry  1st  5s  '33.  JAJ 

2dMg5s  1933  8  t JAJ 

San  Joaquin  Lt  A  Pow  Corp — 

IstAref  g  6s  '50  Ser  A  op.FAA 
Series  C 

San  Joaquin  Light  A  Power — 

1st  58  1945  op  aft  '10..  J  AD 

Santiago  (Cuba)  Elec  L  A  Tr— 

letg  6s  1959  opt '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  5s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.  JAJ 
Sayre  (N  Y)Elec  5s  1947. -AAO 
3cheneetady  Railway  Co — 

1st  M  5s  1946  op  '19. ..MAS 
Schuylk  Trac— 1st  5s  1943  AAO 
Scioto  Vail  Tr  1st  5s  1923  MAS 
■ksranton  Elec  5s  '37  opt  '12.JAJ 
Scranton  Ry — 1st  5s  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32.MAN 

Scran  A  Garb  Tr  1st  6s  '23 JAJ 

Scran  A  Pittston  68  '23.  .AAO 
Seattle  Elec  1st  g  5s  *30  op  FAA 

Con  A  refg  s  f  5s  1929...  FA  A 

Seattle  Ry  5s  1921  opt.. MAN 
Seattle-Everett   Traction — 

1st  M  g  5a  1939  op  '14.. MAS 
Seattle  Ltg  1st  5s'44  op  10. MAS 

Ref  g  5s  1949  opt  1914. .AAO 
Second  Ave — See  N  Y  Rye 
3econd  Ave  Trac — See  Phlla  Co 
Seneca  Power  Corp  6s  '46.  MAS 
Sharon  A  New  Castle  Ry— 

1st  g  5s  guar  1931 JAJ 

Shrevep  Rys — 1st 5s  '18-'44JAJ 
■Herra  A  San  Francisco  Power — 

1st  g  58  1949  opt FAA 

Sioux  City  Service  Co — 

1st  A  ref  s  f  g  58  '28  op. ..JAJ 

Sioux  City  Tr  1st  5s  1919  JAJ 
Somerset  Un  A  Middlesex  Ltg — 

Mtge  g  49  Dec  1  1943.. -JAD 
to  Bend  A  Mishawaka  Gas — 

Cons  ?  58  1926  opt  1908. -JAJ 
South  Carolina  Lt  Pow  A  Ry — 

1st  8  f  g  5s  1937  opt MAN 

South  Cov  A  Cin  St  Ry-See  Cin 
South  Ferry — see  N  Y  Rys 
South  Jer  ( i  E  A  T — See  Pub  Ser 
South  Sh  A  Bos  St  Ry— See  Old 
So  Side  El  4J4s  1924  op  '10..I.V.I 
Sou  Yuba  Wat — Con  6s  '23.JAJ 
Southern  Bell  Telep  A  Teleg — 

1st  9  f  g  5s  1941  op  '16.-.JAJ 
Sou  B'vard— See  Third  Ave  Ry 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. .JAJ 

Conv  deb  6sMarl5,'20  MAS15 
Southern  Ills  Light  A  Power — 

1st  M  6s  1931  op JAJ 

Southern  Light  A  Traction — 

Coll  trg  5s  1949  opt MAS 

South  N  E  Telep  1st  5s  '48.JAD 
3outh  Ohio  Tr — See  Cin  Day  A 
southern  Pow  5s  1930  opt. MAS 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'18  JAJ 
Southern  Trac— See  Phlla  Co 
Southern  Utilities  69  1933.AAO 
Southern  Wigc  Pow  59  '38.AAO 
Southwegtern  Gas  A  Electric — 

1st  A  ref  s  f  5s  1932  opt.  .FAA 
Southwestern  Power  A  Light — 

1st   lien   5s    1943 JAD 

Southwest  Missouri  RR — 

I     Gen  A  ref  5s  1931 MAS 

S  W  Mo  El  Ry  ref  5g  1923.  MAS 
Spokane  A  Inland  Empire  RR 

l9t  A  ref  g  5s  1926  opt.MAN 
SpringBr'kWater — 5s  g'26.AAO 
Springfield  (O)  Lt  Ht  A  Power— 

lstsf  g  5s  1929  op  1914.  FAA 

Gen  A  ref  5s  1933 AAO 

Springf  A  N  E  Tr— See  St  L  Sprl  ngf  A  P 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  5s  1933  opt. ..JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

!      lstsf  g  5s  1926  opt MAN 

Springfield  (Ohio)  Ry— 

1st  m  5s  1935 MAS 

Spring  Val  Wat  ref  g  4s '23.  JAD 
Standard  Gas  A  Elec  of  Delaw — 

Conv  8  f  g  6s  1926  opt JAO 

|     6%  gold  notes  1935 AAO 

Steinway  Ry— See  N  Y  A  Qu  Co  Ry 
Suburban  Gas  Co  of  Phlla — 

lstef  g  5sApr  l'52op'07.AAO      102 


Bid. 


A  L 


99M 

90 

/ 

70 
93 

101 

"96" 
101 

9834 
9634 

108 
103 

ibbli 

95 
100 

90 

~92^ 


99 

b5H% 


Ask. 


Bonds. 


Bid. 


Ask. 


ss 


94 


80 
94 


85 
New  A 


Corp 

Colony 


106 
10134 


97  % 
10334 

101 

90 

112 

Tol  Tra 


101 
9634 


101 
95 


73 
96 


102 


111 

107 


102 


92 


100 


91 

97 


97 


90 

Cov  Ry 


St  Ry 
91 


99 
105 


103 

93 


101 
103 


91 
92 


78 
101M 


98  34 
92 


84 
89 


93 

96 


99j 

92 


S«perlor  Water  Light  A  Pow — 

lit  ts  May  1931 MAN 

Srrecuee  Gas  g  5s  1946 JAJ 

.  Syracuse  Lake  Shore  A  Nor — 
!      1st  M  g  5s  '47  opt  '17.  MAN 
Syracuue  Light  g  59  g  1951.  JAD 
Syrac  LAP  coll  tr  5s  '54..JAJ 
8yrac  Rap  Tr  1st  g  5s  1946.  MAS 

2d  mtge  g  59  1930 IA.T 

Tacoma  Gas  ref  g  5s  1926. JAD 
Tacoma  Rv  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  1st  5s  '25.JAJ 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op. .JAD 
Tampa  Gas  5s  1937  opt. . .MAN 
Tar  W  PI  A  Ma  Ry— See  N  Y 
Taun  A  Brock  1st  g  5s  '17.  FAA 
r«un  Pow  gu  59  1962  opt.MAN 
Terre  Haute  Indianap  A  East — 
1st  A  ref  8  f  g  5s  '45  op.  AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El — 5s  '29. -JAJ 

Texarkana  G  A  E  5s  '30-..JAJ 

Texas  Pow  A  Lt  1st  5s  *37.  JAD 

Texas  Public  Service  6s  '33.JAJ 

Tex  Trac — 1st  s  f  g  5s'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 

let  ref  g  4s  1960  op  aft  '14  JAJ 

AdJ  inc  g  5s  Jan  1960  op.AAO 

Third  Av  RR  1st  5s  g  '37.JAJ 

Dry  Dock  E  Bway  A  Batfy 

let  5s  gold  1932 JAD 

Certlf  indebt  5s  '14. .-FAA 

42nd  St  M  A  St  N   1st  6s  '10, 

Ext  at  5%  to  1940-.MAS 

Sou  Boulev  g  5s  1945-. -JAJ 

28thA29th  St5s'96  ctfs  AAO 

Union  Ry  1st  5s  g  1942.. FA  A 

Westchester  El  1st  5s  g'43JAJ 

Yonkers  Ry  1st  5s  1946.  AAO 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor  St  Ry — See  Lak 

t'olGE  AHcon  lstg5s'35  AAO 

98     !  Toledo  Home  Telep  59  1922.JAJ 
102341  Tol  A  Indiana  l9t  59  1931.  JAJ 

100  I  Toledo  Trac  Light  A  Power— 
9834[|      lat  lien  6s  Feb  1918  op.. FAA 

Tol  A  West  Ry  1st  g  5s  f 26. JAJ 
Topeka  Edison  5s  Sept  '30.JAJ 
Topeka  Ry — 5g  '30  op  *15.- JAJ 
Toronto  Ry  434s  '17-'21..FAA 
Pr«n»on  G  A  El  g  5s  1949.. MAS 
97 y2  Trent  Penn  A  Hop  5s  '43.JAD 
102  Trent  St  Ry— con  g  59 '38. .JAJ 
Trent  Pass  6s  Sept30'31  AAO 
Trl-Clty  Ry  A  Light- 
Coll  tr  8  f  g  5s  1923 AAO 

1st  A  ref  g  5s  1930  opt. .JAJ 
Troy  City  Ry— See  Un  Tr  (Alb) 

Troy  Gas  2d  6s  1923 FAA 

Consol  5s  1939 ...MAN 

1  Tulsa  (Okla)  Corp  5s  1932. MAN 

!  28th  A  29th  Sts— See  3d  Ave  Ry 

534  %  23d  St  Ry— See  N  Y  Rys 

.Twin  City  Rapid  Transit  Co — 
Minn  St  R  con  5s  '19  JAJ15 
St  Paul  Cy— 1st  g  6s  '32.  AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937..  JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  A  St  P  Sub  5s  '24MAS 
Minn  St  A  St  Paul  City- 
Cons  guar  g5s  1928. -AAO 
Twin  City  Telep  5s  '17A'26..IAJ 
Underground  Elec  Ry  of  London 

434a  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  3s  Sept  1  1932 MAS 

RefAext  5s' 33  oo  aft*  18. MAN 
I  Union  Elev  RR — See  Northwest 

101  \i  Union  Light  Heat  A  Pow(Cln)— 
1st  4e  May  1  'lSopt'06-MAN 

Union  Ry — See  Ttilrd  Ave  Ry 

Union  Ry  Gas  A  Elec  Co  (III)— 
Col  tr  g  5s  1939  conv  op.  JAJ 
57o  notes  1919 AAO 

Uidon  Trac  Co  of  Indiana — 

l9t  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932  JAJ 

Union  Utilities  5s  1944  op  JAJ 

Mlted  Elec  Lt  A  Power,  Bait — 
lit  ooua  g  414s  1929   . .MAN 

Jolt  Elec  Co  of  N  J  49  '49. JAD 

(Tatted  Electric  Securities  Co 
Coll  tr  g  59  1933  to  1943.  FA  A 

United  Fuel  Gas  6s  1936.. JAJ 

United  Gas  A  Elec  Corp — 
Coll  tr  s  f  g  6s  1945 AAO 

OnltedGAEofNJl9t5s'22.JAJ 

Jolted  Gas  A  El(SF)  5s'32.JAJ 
Jutted  GAF6s'18op'14. MAN 

United  DJum  Co  New  Haven — 
Ut  4e  Feb  1  1940 FAA 

United  Light  A  Rys— 

1st  A  ref  g  5s  1932  op..  JAD 
6%  gold  notes  1918  opt. .JAJ 
6%  gold  notes  1920  opt. .JAJ 

United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  JAJ 
United  Rys  tr  ctfs  4s  '49  .JAJ 

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 AAO 

Market  St  con  g  5s  1924.  MAS 
Omnibus  Cable  1st  6s' 18  AAO 

Unit  Rys  A  Elec  (Baltimore)— 

1st  cousol  g  4S   1949 MAS 

Incomes  g  4s  1949  op  '29  JA  I  > 
In.-  funding  g  5s  1936.. J&D 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4  34s  1953...  FA  A 

BaltTracColsi  M  6a'99.M4  N 

No  Bait  Dlv  1st  5s '42   . 1  .V  I' 


83 

100  34 

89 

101  y2 

70 
101 

86 
100% 

97 

60 
nd  Elec 

74 

101M 
99 
70 

99 
9534 
Rys 

102 

9734 

~ii>4 

~86^ 

n    91 

97  34 

98 
97 
94 

100 

87 

100 

9634 
103 
90 

81^ 
/  78 

107% 

82 

78% 
10934 

96 
/  15 

100 
25 

/  "iy2 

101 

90 

89 

eeN  Y 

10234 
96 
95 
Rys. 

e  Sh"Ei 
n    73 

96 

Ry""" 
76 
94 

98 

100M 

52y2 

98 

98 

101 

63 

100 

100 

ibili 



"97" 
111 

99^ 
93 

99  % 
95 

105 

104 
94 

106 
105 

100  M 

111 

111 

102  J4 

■  

100 


9334 
94 


82  >4 

104     1 

100 

94 

eoria — 

86     I 

93 

94 !  . 
96  X 

100   ; 

95 


101 


102 


10134      102  34 


/     69 

St    Louis 


SD 


92 

Elev 


101 
95 


92 
98 

95 
99 

95J4 
7034 

97 
72 

9334 
83 

94 

84 

98 
98 

100 
100 

95 
97 

"99" 

97 

103 
100 

98 

SS 

100 

101 

65 
70 

70 

71 

78 

- 

86J- 

97 

10434 


105 
107 


B  asls.      /This  price  Includes  accrued  intBrest.      k  Last  sale.       n  Nominal.       a  Sale  price. 


Oct.,  1916]  GENERAL  QUOTATIONS— PUBLIC  UTILITIES  43 

NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Unit  Rys  &  Elec  (Bait)   {ConcJ) 

Cent  RyconMgos  1932.  MAN 
Ext  &  imp  53  1932... M&S 

City  &  Sub  1st  5s  1922.  J&D 
Lake  Ro  El  1st  os  '42  M&S 
Unit  Ry a  (Phila)— See  Unit  P  &  T 
United  Rys  of  St  Louis- 
Gen  g  4s  July  1  1934 J&J 

Cass  Av  &  F  Gds  1st  5s  1912 
Ext  at  434%  to  1922. _J&J 

Lindell  Ry   1st  g   5s   1911 
exten  at  434%  to  '21.F&A 

Compt  HUD&M  Ter  6s  '13 
Ext  at  5%  to  1923 J&J 

St  Louis  RR  (B'way)  5s 
ext  at  434%  to  1920.  M&N 

Union  Dep  con  6s  g  1918.  J&D 

St  L  &  Sub  1st  5s  g  1921  F&A 
Gen  g  5s  Apr  1  1923  gu  A&O 

StLouis  Trans  Co9sl924  A&O 
United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26  MAN 
U  S  Public  Serv  6s  1918...A&0 

U  S  Teleph  5s  1919 J&J 

United  Traction  (Albany) — 

Deb  g  434s  1919 M&N 

Con  g  4349  2004 J&D 

Tax-exempt 

Albany  Ry  con  M  3s  g  '30  J&J 
Gen  g  5s  1947 J&D 

WTum&RR  1st  g  6s  '19  M&N 
2s  g  6s  1919 ..M&N 

Troy  City  Ry  5s  g  1942. A&O 
Unit  Tr  (Pittsb)— See  Phila  Co 
Unit  Tr  &  El— See  Prov  Sec  Co 
United  Utll  1st  6s  '43  op  '18  J&J 
Utah  Gas&Cokelst53'36  optJ&I 
Otah  Lt  &  P  cons  g  4s  '30.J&J 
Utah  Lt  &  Ry  (Salt  L  City)— 

Cons  Ry  &  P  1st  5s  '21.. J&J 
Utah  P  &  L  1st  5s  1944... F&A 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  M&S 
Utica  El  L  &  P  1st  53  1950.  J&J 
Utica  Gas&El  ref&ext  5s  '57  J&J 
Utlca  &  Mohawk  Valley  Ry — 

1st  g  434s  1941 M&S 

Utica  Belt  L  1st  g  5s  '39  M&N 

2d  g  53  1931 J&T 

Valley  CountiesPow  5s'30.M&N 
Ventura  CoPow  1st  6s'36.M&N 
Vermont  Pow  &  Ltg  5s  '27.M&S 
Virginian  Pow  1st  5s  1942.  J&D 
Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Norf  &  Atl  Term  5s  '29  M&S. 

Norf  &  Ports  Tr  5s  '36..  J&D 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  opt M&8 

Washington  Bait  &  Ann  El — 

1st  M  5s  Mch  1941  op.. M&S 
Wash'n  (DC)  Gas  5s  1960.M&N 
Wash  Ry  &  El  g  4s  1951.. .J&D 

Anacost  &  Pot  5s  19 19..  A&O 
Guaranteed 

City  &  Sub  5s  g  1948. ..F&A 

Metropolitan  1st  5s  1925  F&A 
Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929. J&J 

1st  refg  g  5s  1939  op J&J 

Waterloo  Ced  Falls  &  No  Ry— 

1st  M  s  f  g  5s  1940  op  '15.  J&J 
Watervliet  Turnpike  &  RR — See 
Westchester  Elec — See  3d  AvR> 
Westchester  Lt  1st  g  5s  '50.J&D 

N  Y  Sub  Gas— 1st  g5s'49M&S 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 F&A 

West  End  St— See  Boston  E) 
West  End  St  Ry— See  Boston  El 
Westerly  L  &  f  5s  1937.. .J&D 
Western  Light  &  Power — 

1st  sf  5s  1925 M&N 

Western  N  Y  &  Pa  Trac— 

1st  &  ref  s  5s  1957  op  '12.J&J 
Western  N  Y  Utilities — 

1st  g  5s  1946 J&D 

W  Ohio  Ry— 1st  5s  1921..  M&* 
Western  States  Gas  &  Electric — 

1st  &  ref  5s  1941  opt J&D 

6%  notes  Oct  1917 AAO 

Western  T&T  Col  tr  g  5s'32.J&J 
West  Un  Teleg  Coll  tr  5s  '38.  J&J 

Fdg  &  R  E  M  4349  g  '50.M&N 

MutUn6s  ext  at  5%to'41M&N 

Northw'n  gu  g  434s  1934.  J&J 
Western  United  Gas  &  El — 

lst&ref  5s  g  1917  to  '50  FAA 
West  Liberty  St  Ry— See  Phila 
West  Penn  Power — 

1st  M  5s  '46  op  '21  SerA  M&S 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR 
1st  cons  g  5s  Jan  1  '31..  J& 
West  Penn  Tr  1st  5s  lPflO.j.vn 
W  Phila  Pass  Ry— See  Phia  RT 
West  Virginia  Trac  &  Elec — 

6%  notes  1917 J&D 

Whatcom  Co  Ry&Lt  5s'35MAfN 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5a  1941  opt M&N 

Wheeling  Trac  5s  g  1931...JA.! 
Wilkes-BarreG&E  5s'55opt.J&J 
Wilkes-Barre  &  Hazleton  RR— 

1st  coil  tr  g  5s  1951..M&N  15 
Wilkes  &  Wvo  Val — 5s  '21  A&O 
Wilkinsb  &  E  Pitts  St  Ry— See 

Willapa  Elec  6s  1923 -J  A  J 

Wililamsnt  Gas — 1st  g5s'39F&A 
Wllm  &  Ches  Tr  g  5s  1918.  A&O 
Wilmington  (Del)  Gas  Co — 

1st  &  ref  s  f  g  53  1949  op.M&S 
Winnipeg  El— 1st  ref  5s  '35  JAJ 

6%  notes  Jan  15  1918.J&J  15 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 M&N 

Wisconsin  Gas  &  Electric — 

1st  g  5s  1952  opt  1919. ..J&D 
Wisconsin  Minn  Light  &  Pow 

1st  &  ref  5s  1944  op  '19.  MAN 


Bid.    I    Ask. 


105 
105 
102)4 
104 


62  M 
97J€ 
98 
100  Yz 

98M 

102 

10034 
75M 
51J| 

70 
99 
96^ 

87 

82 

82 

95 

95 
100 
100 

94 


95 
91 
86 

98 
95 


102M 
105 


99  34 
9934 


Un  Tr 


105 

100 


80 


100 
92 


80 


106 
106 
103 


6234 
97M 


98)4 
102^ 


65 


71 
100J4 


83 

83 

97 

98 
100)4 
10034 

97 


100 
95  M 


95 

9534 

loo  y8 

100 

10134 

92 

k  109 

102 

105 

103 

98 

100 

96 

98 

84 

90 

87M 

93 

85 

80 

85 

84 

10634 

107 

81  Ji 

8134 

99 

100 

Bonds. 


Bid. 


103 
105)4 


100 
100 


(Alb) 


105; 
104 


91 

10034 
101 
95 

102% 
94 


Co 


98 


96 
99  M 

102 

84  34 


90 

96 

97 

102 


94)^ 

85 

97J. 
89 

93 

100^ 
102 
98 


/     42 

95 
Phila  Co 

W0 
100 

98 

98 

95 

100)4 

90 

95 

94 


10034 

102J; 

863- 


100}- 
93 

9S 

98 

103 

46 
99 

95 
103 

100 


Worcester  &  Conn  Eastern  Ry — 

lstsfg  434s  1943 jA.r  90 

WorcConStRy  434s  1920. M&S  97J4 

1st  A  refg  4  34s  1930 F&A  94 

Deb  g  5s  1927 M&N  99 

Wore  A  Clint  1st  g  3s  '19. J&J  99  >4 
Worc&  Marlb  1st  5s '17.  A&O     100' 

Worc&SouthbStRy4J4s.22MAS  94J4 

Wore  A  Web  St  Ry  5s  '19. J&D  98 
Yonkers  Ry — See  Third  Ave  Ry 

YorkRys-lstMg5s;i9-37opJAD  96  J4 
Youngstown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '13.  A&O  94 
Youngs-Sharon  Ry  &  L — See  M  ah  &  S 
Zaneav  Ry  L&P — See  Col  New  &  Zane 


Ask. 


Stocks. 


Par.     Bid. 


97Y 


97 


PUBLIC  UTILITY  STOCKS 

Par. 

Adirondack  Elec  Power 100 

Preferred 100 

Albany  Southern  RR  com. .100 
Preferred 100 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred    .    100 

Amer  Dist  Teleg  (N  Y) 100 

Amer  Dist  Teleg  (N  J) 100 

Amer  Gas  &  Electric 50 

Preferred 50 

Amer  Gas  of  New  Jersey 100 

Amer  Light  &  Traction 100 

Preferred 100 

Amer  Power  &  Light 100 

Preferred 100 

Optional  warrants  1921. 

Optional  warrants  1931. 
Amer  Public  Utilities 100 

Preferred 100 

American  Railways  Co 50 

Preferred.. inr 

Amer  Teleg  &  Cable  guar..  100 

Amer  Telep  &  Teleg 100 

Appalachian  Power 100 

Preferred .100 

Arizona  Power 100 

Preferred.. 100 

Arkansas  Val  Ry  L  A  Ppf...loo 
Atlantic  Power  &  Light 100 

Preferred 100 

Augusta-Aiken  Ry  &  El 100 

Preferred 100 

Aurora  Elgin  &  Chicago 10< 

Preferred _._10f 

Bangor  Ry  &  El  common..  100 

Preferred   inr 

Bay  State  Gas 50 

Bav  State  St  Ry  1st  pref.__1"i 
Bell  Telephone  (Canada)...  100 
Birm  Ry  Light  &  Power 100 

Preferred 100 

Bleeck  St  &  Ful  Fy— SeeNVRy 
Bloomington  &  Normal  Ry  & 

L  pref  guar 100 

Boston  Elevated  RR 100 

West  End  Street  Ry  com.  50 

Preferred  8% .50 

Boston  Suburban  Elec. (no  par) 

Preferred (no  par) 

Boston  &Worcest  Elec.  (no  par) 

Preferred (no  par) 

Brazilian  Tr  L  &  P  Ltd ion 

B'way  &  7th  Ave  RR— See  N  Y 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Brooklyn  Union  Gas 100 

Buffalo  General  Electric 100 

Calif  Elec  Generating,  pref.  100 
Calif  Ry  &  Pow  prior  pref  ..100 
Calif  St  Cable  RR(San  FranUOO 
Camden&SubRy — See  P  S  Corp 
Canadian  General  Electric.  100 

Caney  River  Gas 25 

Capital  Trac  (Wash,  D  O..100 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  Rv&LCorp  pref  ino 
Cent  Crosst  RR— See  N  Y  Ry.s 
Cent  PkN&ER  RR— See  N  Y  R 
Central  A  South  Amer  Teleg.  100 
Central  States  Gas  A  Elec 

Preferred 

Char  Con  Ry  Gas  A  Elec  Co.  50 
Chic  City  A  Concom  part  otf«(t) 

Pref  partlc  ctfs (no  par) 

Chicago  City  Ry .100 

Chicago  Elevated  Rys  com.. 

Preferred 

Chicago  Rys  partlc  ctfs  ser  1 

Series  2__ 

Series  3 

Series  4 
Chicago  Sub  Gas"  &  Electric"  100 

Preferred 100 

Chris  &  10th  Sts  RR— See  N  Y 
Cin  Dayton  &  Tol  Tr  com.  .100 
Cincinnati  Gas  A  Electric.  .100 

Cincinnati  Gas  Transp 100 

Cincinnati  A  Hamilton  Trac. 100 

Preferred UK) 

Cta  New  A  Cov  Lt  A  Trar  ..100 

Preferred 100 

Cincinnati  Street  Rv. 

Cincin  A  Subur  Bell  Telep_.50 

Cities  Service 100 

Preferred 100 

Citizens'  Pass  Ry— See  Phil  R  T 
CUlzeus  Trac — See  Phila  Co 
City  Pass  Rv — See  Readln*  Tr 
Citv  Ry  (Dayton.  Ohio) 100 

Preferred..  .  .  10O 
Civic  Invest  A  Indust  (Montreal) 
Clev  Paine3v  &  Eastern  RR.  100 
Cwveland  Ry---  .-  -  -.1*>0 
Cieve  Southw  &  Col  Rv 100 

Prwferrpii    .     100 

Colorado  Power 100 

Preferred 100 

Columbia  Gas  &  Electric.-- 100 

Calumbla  (SC)  Ry  Gas  A  El  100 

Prefctrred-.. 100 


27K 
83 


5 

47J4 

18 

68 
154 

50 
120 
379 
110 

70 

83 
3 
6 

40 

73 

33 

95 

62 

133J4 

4 

25 
7 

40 

8734 

20 

9234 


37 
115 

16c 


72 


99 
81 

dx  58 
d     74M 


434 
4434 
57K 
Rys 

85 

d  192 

132 

109 

92 

70 

80 

121 


8132 

27 
95 


138 
17 

71 

"1% 

32 
110 

s 

30 

~18M 

2% 

m 


Rys 


92 

127  V: 


87 « 2 
7734 
57M 
di 11034 
323 


130 
133 

siM 

"l09Ji 
334 


25 

99  34 
30  % 
40 
75 


10 

4834 

22 

70 
156 

51 
121 
381 
112 

71 

85 


44 
75 
35 
97 
66 
134 
6 
30 
10 
50 


10 

31 

40 
118 

18c. 
103 
149 


Ask. 


Columbus  Ry  Pow  A  L  com.  100        58 

Preferred  A 100       97 

Preferred  B 100       71 

Commercial  Union  Telep(gu)  .25  d  22 
Commonwealth-Edison  Co.  100  145 
Com'ltb  Pow  Ry  &  L  com..  100        62 

Preferred 100       83 

Coney  Island  &  Bklyn  RR..  100      

Connecticut  Power  pref 100,       93 

Connecticut  Ry  &  Lighting.  100        68 

96M!     Preferred. 100I       70 

Cons  Gas,  E  L&  P  (Bait)..  100,     

98      I     Preferred. 100|     11934 

Ry&L  Consolidated  Gas  (N  Y)     See  \underN 
sville      'Consolidated  Gas  (Pitts)  pf..50  d    19 
'  Cons  Trac  of  N  J — See  Pub  Serv!  Corp 
jConsol  Water(Utica)  5%  pf.lOO]       70 

1      7%   preferred 100  k  104 

Consumers'  Gas  (Toronto) 50 

[Consumers  Pow  (Mich)  pref. 100 
28)4  iContin  Pass  Ry — See  Phila  R  T 
85     SCumbTd  Co  (Me)  P  &  Lt.-iOO 

Preferred 100 

D  *IIas  Elec  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Danv  Champ  &  Dec  pref 100 

Dayton  Power  &  Light 100 

Preferred 100 

Dtyton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.100 

Denver  Union  Water 100 

Preferred  certificates 100] 

Detroit  Edison 100 

Detroit  United  Ry 100 

Dominion  Teleg  (Canada) 50 

Duluth  Edison  Electric 100 

Preferred ...100 

Duiutn-Superior  Trac  Co.-.IOO 

Preferred 100 

Duquesne  Light — See  Phila  Co. 

Eastern  Penn  Rys  com 100 

E*st  Read'g  El— See  R'd'g  Trac 
E*nt  St  Louis  &  Suburban..  100 

^referred 100 

Edison  Elec  Ilium  (Boston)  .100 
Eighth  Ave  RR— See  N  Y  Rys 

9234  Electrical  Securities  pref 100 

Electric  Co  of  America 10  d 

Electric  Invest  Corp 100 

||     Preferred 100 

;  Elec  Storage  Bat — See  Ind.  &  M  isc.   Co 

Elizabeth  Gas  Light 20  d    80 

Eliz  &  Tren  RR — See  Pub  Serv  Corp 
Elmlra  vv  L&RRlst  pf  v  t  c_  100|  104 
El  Paso  Elec  Co  common.. .100;    125 

Preferred. 1001     100 

Empire  A  Bay  State  Teleg. .  100 ,      66 

Empire  DistrictElectric 100,     

Preferred 100       88)4 

Equitable  ill  G  L  (Phila)  pf .  100      105 

Essex  A  Hudson  Gas 100      134 

Fairm't  Pk  A  Had  Pass  Ry— See    Phila 
Fairmount  Park  Transport'n  50  d 


100 

75 

27 
145)4 

63)4 

8534 

"95" 
71 

113" 

119^g 

Y  City 


64)4 
95 


10 


81)4 
59 
75  M 

4 
40 


■17 


133 

111 

95 

80 


140 
20 
74 


74 
19 


Fall  River  Gas  Works 100 

F-xieral  Light  A  Trac  com.- 100 
Preferred      100 

Federal  Utilities 100 

Preferred 100 

Ft  Wayne  &  Nor  Ind  Trac--100 

ProCnrrM -.100 

57%  Franklin  Telegraph  (guar).-lOO 
G»)  vee ton-Houston  El  Co —  1 00 

85)4       Pr*f«<Ted.     ...     100 

196      Gas  &  Elec  of  Bergen  County  100 
Gas  &  Electric  Securities — 100 

Preferred 100 

I  General  Electric— See  Ind.  &  M 

!  General  Gas  &  Electric 100 

I      Cumulative  preferred 100 

Convertible  preferred 100 

121J4  Georgia  Rv  &  El  Co  stmpd.  100 

41  Preferred. 100 

82  J4  Georgia  Ry  &  Power  com_..  100 

29  First  preferred 100 

99  Second   preferred 100 

Gold  A  Stock  Teleg  (guar) -.100 
Graad  Rapids  Ry  preferred .100 

Hackensack  Water 25 

Preferred 25 

Harrisburg  Lt  A  Pow  pref.. -50 

Hartford  Electric  Light 100 

4M  Hartford  City  Gas  Lt  com. -.25 

32  3-2       Preferred 25 

140     I  Havana  Elec  Lt  A  Power.. .  100 

Preferred 100 

iHolyoke  Street  Rv    ...   ...100 

Houghton  County  Elec  Lt-.-25 

Preferred 25 

Z%\  Houghton  County  Tr  com.- 100 

Preferred-.        100 

Houston  Gas  A  Fuel  pref-  ..100 

Hudson  County  Gas 100 

Illinois  A  Mississippi  Teleg. -50 
Illinois  Traction  common.- 100 

Preferred 10° 

Ilium  &  Power  Securities. .-100 

Preferred- .  - 100 

Indiana  Lighting 100 

I  idiana  Rvs  &  Lt  common. .  100 

Preferred 100 

'iM««n»  TTnion  Traction l°o 

Indianapolis  Gas 50 

I  i.Hanap  &  Southeast  Tr  pf .  100 

I  vHanapolls  St  Ry  Co 100 

I nt^rboro  Consol  Corpv  t  C_.  t 

Preferred..       —    -----100 

Internat  Ocean  Teleg  (guar)  .100 

International  Trac  (Buffalo)  100 

4  %  preferred 100 

7%  preferred 100 

Tnter  State  Rv*  preferred...    10 
109 :,4 Jacksonville  Traction  com.-lOO 

4]s        Preferred 100 

17       Jersev  Central  Traction 100 

27       Kansas  Gas  A  Electric  pref.  100 
101       Kansas  Natural  Gas -100 

31*8 


i: 


92k 


65 
90 

88 
80 
58 
115 
325 


44 
37 
76 
89 
270 
n    95 
isc.  Cos 
6Y2 
74 
26 
x  129)4 
90 
16 
93 
253- 
112 
60 
d    25 

d 

da  47 

308 

d    64 

d    523- 

103 

107 

93 

d     16 

d    22 


85 

102 

131 

d    40 

"   "88" 
24 

a    94 

85 

55 

100 

d  ~6l" 


101 

175 

73 

97 

50 

50 


90 


60 
30 
95 
29 


R  T 


50 
3S 
78 
91 
310 
100 


7M 
75 
26  M 


1634 
94 
26  Yi 
117 
65 
35 

"49" 
312 
65 

105 
109 

96 

IS 

23 

50 

90 
106 
133 


27 
97 '2 


10214 

17 '2 
74 
104 

"55"" 
90 
10 


100 


a  Purchaser  also  pays  accrued 
n  Nominal.         8  Sale  price. 


dividend        b  Basis.         d  Price  per  share,  not  per  cent.         /This  price  includes  accrued  interest.         k  Last  sale. 
x  Ex-dividend.         y  Ex-rights.         (t)  Without  par  value. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


[Vol.  103. 


Stocks. 


Par.      Bid. 


Ask. 


Kentucky  Securities  Corp. .100 

Preferred  .100 

Keystone  Telephone 50 

Preferred 50 

Kings  County  Elec  A  Pow..  100 
Kinloch  Lon?  Dist  Telep...100 
Laclede  Gas  Light 100 

Preferred .    100 

Lake  Shore  Elec  common loo 

First  preferred..- .-100 

Second  preferred 100 

Lancaster  On ( Pa) Ry A Lt  pref  50 

Laurentlde  Power 100 

Lehigh  Valley  Transit  com..  50 

Preferred   .. 50 

Lincoln  (Neb)  Gas*  ElLt.-lOO 
Little  Rock  Ry  A  Elec 100 

Preferred    ...100 

Lone  Star  Gas 100 

Louisville  Home  Telephone.  100 
Louisville  Traction  Co 100 

Preferred      100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Manhat  Etar  Ry  (N  Y)  .100 
Manufac  Lt  &  Ht..  Pittsb...50 
Marconi  Wireless  Tel  of  Amer.5 

Marin  County  Water 100 

Mass  Electric  Companies...  100 

Preferred,  stamped 100 

Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Ltg  Cos  com 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred ...100 

Mexican  Light  A  Power 100 

Mexican  Northern  Power 100 

Mexican  Telegraph 100 

Mexican  Telep  &  Teleg .10 

Preferred 10 

Mexico   Tramway     100 

Michigan  Light  pref .100 

Michigan  State  Telep  pref ..100 
Middle  West  Utilities 100 

Preferred 100 

Mllw  Elec  Rv  A  Lt  pref 100 

Mississippi  River  Power 100 

Preferred 100 

Mobile  Electric  Dref 100 

Mohawk  Valley  Co 100 

Monongahela  Val  Trcom 100 

Preferred 100 

Montana  Power 100 

Preferred 100 

Montreal  Telegraph 40 

Montreal  Tramways  com 100 

Montreal  Tram  A  Pow   . 

Mountain  States  Tel  &  Tel. .  100 

Municipal  Gas  (Albany) 100 

Muskogee  Gas  &  Electric 100 

Preferred 100 

Narragan3ett  Electric 50 

Nashville  Rv  A  Light  pref..  100 
National  Light,  Heat  &  Pow. 100 

Preferred 100 

National  Properties  com 100 

Preferred.-. 100 

Newark  Consolidated  Gas..  100 
New  Bedford  Gas  &  Elec. -.100 
New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  A  Sec  pref  gu.  100 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25 

New  Haven  Water 50 

New  Orl  Rvs  A  Light  Co...  100 

Preferred     100 

New  York  City — 

Consol  idated  Gas 100 

N  Y  Mutual  Gas  Light. ..  100 
New  York  Railways 100 

Bleecker  St  &  Fult'n  F'y._100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Christopher  A  Tenth  Sta.100 

Eighth  Ave 100 

42d  St  A  Grand  St  Ferry..  100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave. 100 

Twentv-thlrd  St.  eruar 100 

N  Y  &  Richmond  Gas. 100 

N  Y  State  Rys  common 100 

Preferred 100 

Niagara  Falls  Power 100 

Norfolk  Railway  A  Light 25 

Northampton  (Mass)  St  Ry.100 
Northern  Calif  Power  Cons.  100 
North'n  Idaho  &  Mont  Pow.  100 

Preferred 100 

Northern  Ohio  Tr  A  Light..  100 

Preferred .100 

Nor  Ontario  Lt  A  Pow  com.  100 

Preferred 100 


a  i i  i 
go 

.'    i-  4 

128     * 

Io6ji| 

'";>"" 

15 

j  te 

60 

d     20' j 

d    42  Ji 

48 


ss 
100 


101  '  & 
225 

I'll 

130  a 

d    57 

d       34 

62 
53* 

353* 

813* 

79 
d     20 

90 

"62  J* 


215 

d     60c 
d       33* 


23 
si 

13  H 
68  X 
129 

10034 
100 
7 

60 

IS 

47 

60  >* 

20  3* 

43 

51 


68 


96 

92 
50 

80 


a    87 
94 


93^ 
113 


38 
113 
142 

"86" 
dx  93 


5 
34 
78 
81 
96 
275 
33 

127M 
d    40 
86 
193* 
6434 

138 
146 

24 

20 
160 

no" 

285 
230 
125 

lio" 

220 
40 


80 
161 

d 

80 
14 


9934 


15 

56 


230 

245 

131 

5S 

33* 


Stocks. 


Par. 


36>* 

82 

80 

22H 

98 


9834 
93 
51 
81 

~17~~ 

39 
91 

96 

"75"" 
9434 


114 
145 

"91" 
9534 

77^ 

7 
38 
80 


97 


1283* 
4034 


139 

152 

27 

25 

168 

128" 
300 
260 
160 

125" 

260 

65 

59 

83 

165 

"90" 
143 


994 
9834 
18 
63 


Northern  States  Power 100 

Preferred ..100 

Northern  Tex  Elec  Co  com..  10U 
Preferred     100 

N'orthwost  Electric 100 

Preferred -J. .100 

Northwestern  Teleg  (guar) 50 

Ohio  Cities  Gas 25 

Preferred 100 

Ohio  Fuel  Supply... 25 

Ohio  Gas  &  Electric  pref 100 

Ohio  State  Telephone 100 

Preferred 100 

Ohio  Traction — Common 100 

Preferred.. 100 

Oklahoma  Natural  Gas 100 

Old  Colony  Gas  preferred...  100 

Omaha  &  Council  Bluffs 100 

Preferred. 1 00 

Ontario  Power 100 

Oro  Electric  Corporation 100 

Preferred 100 

Osage  &  Okla  (Nat  Gas)  Co.  100 
Ottawa  Light,  Heat  &  Pow..  100 
OtturawaUnORv  A  Lt  pref  IOO 
Pacific  &  Atlantic  Teleg  (gu).25 

Pacific  Gas  A  Electric. 100 

First  preferred 100 

Second  preferred  (old  pref)  100 
Pacific  Light  Corporation..  100 

Preferred 100 

Pacific  Power  &  Light  pref.  .100 

Pacific  Telep  &  Teleg 1001 

Preferred 100i 

Paducah  Tr  A  Light  com...  100 

Preferred ...        -loo 

Paterson  &  Passaic  Gas  &  El  .100 
Pawtucket  Gas  preferred — 100 
Pennsylvania  Lighting  com.  100 

Preferred 100 

Pennsylvania  Water  &  Pow.  100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

People'sGL  AC  (Chic) 100 

People's  Nat  Gas  A  Plpeage..25 

Phlla  Co  (Pittsburgh) 50 

5%  non-cum  preferred 50 

6%  cum  preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Duquesne  Light  pref .100 

Federal  St  A  Pleasant  Val.  25 
Pittsburgh  A  B'ham  Tr...  50 
United  Traction  Dreferred  50 
Phila  Electric  ($22.50  paid).. 25 
Pnlla  Rap  Tran  Vot  Tr  Ctfs.  50 
Citizens' Passenger  guar..  50 
Contlnen  Pass  Ry  ($29  pd)  50 
Fairm't  Pk  A  Hadding'n.  .  50 
Frankf 'd  A  Southwark  Pass  50 
Germantown  Passenger..  50 
Green  A  Coates  Sts  ($15  pd)50 
Hestonvllle  M  A  F  com..  50 

Preferred 50 

PhllaCv  Pass  Ry($23'4  pd)50 
Phil  A  Gray's  Fy  ($25  pd)  50 

Philadelphia  Traction 50 

Ridge  Av«  Pass  ($28  paid)   50 

2d  A  3d  Sts  Ry  guar. 50 

13th  A  15th  Sts  Pass  Ry..  50 
Union  Pass  ($30  5-6  pd)..  50 
Union  Traction  ($1734  pd)-50 
West  Phila  Pass  guar,.  .  50 
Pittsb  &  Birm  Trac— See  Phila 

Pittsburgh  Oil  &  Gas 100 

Portland  (Me)  Gas  Light 50 

Portland  (Ore)  Rv  Lt  A  Pow  — 
N«w  stock  (75%  paid). ..100 

Porto  Rico  Ryu  Ltd 100 

Prefen-ed      IOO 

Providence  Gas 50 

Providence  Securities  Co — 
United  True  A  Electric. .100 

Providence  Telephone 50 

Public  Service  Corp  of  N  J..100 
Camden  A  Sub  ($5  paid) . .  25 
Consolidated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co..  100 

So  Jersey  Gas  Elec  A  Trac  100 

Public  Service  Co  of  Nor  111.  100 

Preferred 100 

Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow,.  100 
Railways  ComDanv  General  10 
Rap  Tran  St  Ry— See  Pub  Serv 

Reading    Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.  50 
Reading  Transit  A  Lt,  pref.. 50 

Republic  Ry  A  Lt  com 100 

Preferred  ...   ...   ...100 

Rhode  Island  Elec  Protect..  100 


Bid. 
99 

'.IS 

50 

si 

2-'s 

86  >4 

5234 
78 !  5 
90  J4 


95] 

■17' 
100' 

10 

50 

76 
100 

45 

71 

45 

""s"34 
100 


87>4 
16 

57^ 
90 
90 
12234 


93 

34 

95  y2 


I IttUUHB   1M1U.1K1   r 

a  Purchaser  also  pays  accrued    dividend,     d  Price  per  share  not  per  cent. 
«  Sale  price,     u  Ex-warrants,     v  Old  stock.     *  Ex-dividend,     y  Ex-rights. 


95 
35 
78 
76 

"75" 


3434 
423' 
37 

4234 

"53 

10734 
18 

25 


28 

20J 
d  272 
d  119 
d  57 
d  342 
d  104 
d  115 

40 

58 
d  149 

76 

79 

d 

d  235 
d  235 
d  184 
d  4434 
i  199 
Co 


d    62 


.4  si. 

100 
99 

55 
86 
24 


Stocks. 


Par. 


90 
dx  88  34 

x  89 
dx\00 
136 
d  19 
73 
d    26 

d 

225 
127 
11734 
1023* 
17 
53 

35  M 

d ._ 

Corp 
d  26 
d  115 
d  73 
dn  85 

46 

7634 
127 


78  J* 

9*7  34 
4734 
107 
15 
70 


105 


95 
9234 
19 
58 
91 
92 
12534 
8834 
98 
36 
98 
5 
20 
91 
99 
40 
83 

12 

80 
109 


Richmond  Light  A  RR 100 

Roch  Ry  A  Light  preferred. .  100 

Rutland  Ry  Lt  A  Pow 100 

at  Jos  Rv  Lt  Ht  A  Pow  pref.  100 

Salem  (Mass)  Gas  Light 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

Shawinigan  Water  A  Power.  100 
Somerset  Un  A  Middlesex  LtlOO 
South  Calif  Edison  com 1100 

Preferred 100 

South  A  Atlan  Teleg  (guar). .25 
Southern  New  Eng  Telep. ..100 
Southern  Utilities  com 100 

Preferred 100 

So  Jer  Gas  El  A  Tr — See  Publt 

Southwest  Missouri  RR 100 

Southwest'n  Pow  A  Lt  pref.  100 
Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo  1  Ry.  A  L.  pref 

Spring  Valley  Water 100 

Standard  Gas  A  Elec  (Del) ..50  d    14  34 

Preferred 50  d    A 


423* 

39 

43J4 


108J4 


20 

2834 

2034 
277 
122 

60 
347 
106 
120 

44 

60 
152 

78 

80 
237 
242 
240 
190 

45 
200 

83* 


47 
95 
9134 

92 


Bid. 


Ask. 


10 
80 
15 
68 


10  H 

99 

72 
133 

71 

92 
107 

22 
149 


20 

88 

25 

71 
200 
...... 

20 

12 
100 

74 
1333* 

73 

94 
110 

24 
151 


cServicjeCorp 
166" 


973 


90     S 


137 
20 

73  Yi 


130 

118^ 

1033* 


36 


28 
120 
80 
90 
47 
78 


Superior  Water,  LAP  com.  100 

Preferred 100 

Tampa  Elec  Co .100 

Tennessee  Ry  L  A  P  com — 100 

Preferred 100 

Terre  Haute  Iud  A  East 100 

Preferred- 100 

Terre  Haute  Tr  A  Lt  pref  ..100 
Texas  Power  A  Light,  pref-.  100 

Third  Ave  Ry  (N  ¥)     100 

Toledo  Bowline:  Green  A  So.  IOO 

Toledo  Home  Telephone 100 

Toledo  Rys  A  Light  Co 1 00 

Toledo  Trac.  L  A  Pcom..lor. 

Preferred 100 

Toronto  Railway 100 

Trl-Clty  Ry  A  Light  Co..-100 

Preferred.. loo 

Tri-State  Telep  A  Teleg 10 

Preferred 10 

Troy  (N  Y)  Gas 100 

23d  Street— See  N  Y  Rail  way.' 
Twin  City  Rapid  Transit...  10' 

Preferred l"n 

Union  Natural  Gas 100 

UnionStRy(New  Bed, Mass)  10- 
Union  Trac  of  Ind  com 10f> 

First  preferred 100 

Second   preferred ion 

United  Elec  of  New  Jersey..  100 
United  Electric  Secur  pref..  100 
United  Gas  A  Elec  Corp 100 

First  preferred 100 

Second  preferred 100 

United  Gas  &  Elec  of  N  J  pf .  100 

United  Gas  Improvement 50 

United  111  Co  of  New  Haven.  100 
United  Light  A  Rya  com l(» 

First  preferred IOO 

United  Railways  of  St  Louis — 

Common 100 

Preferred 100 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred IOO 

United  Trac  A  Elec — See  Prov 
United  Utilities 100 

Preferred 100 

Utah  Power  A  Light  pref. -.100 

Utah  Securities  Corp 100 

Virginia  Ry  A  Power  com...  10' 

Preferred 100 

Wash  Bait  A  Annap  ctfs 50 

Preferred.       .    .   50 

Washington  (D  C)  Gas. 20 

Wash  (D  C)  Ry  A  El  com.  .100 

Preferred 100 

Wash-VlrglniaRy.pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 10ft 

Western  Power 100 

Preferred - 100 

Western  Rys  A  Light  pref.  .100 
Western  States  Gas  A  Elec.  100 

Preferred ....100 

Western  Union  Telegraph..  100 
West'house  Elec  A  Mfg  com.  .50 

First  preferred 50 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref_..100 
West  Penn  Tr  A  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common. .100 
Wisconsin-Minn  LAP,  pf.100 
York  (Pa)  Rys  common 50 

Preferred 30 


50 
85 

130 

11)4! 

5234! 

6 

2834. 

101 

96     ; 

593*! 


101 

62  Ji 

15  34 

42 

60 

95 
135 

1234 

5334 

10 

3834 

10234 

100 
5934 


50 

&7  3  2I 

89 


10 

9 

145     ; 

96      ! 
123M 
100 
160 


90 
108 

14 
x     71 

15 

79     I 
d     8834 
309 

48 

74  H 

4 
17H 

d    28 
834 

183* 
Sec  Co 

23 
a  94 
a    98 

18 

45 

93 


69 
81J4 

81 


58 

"l93i 
69  34 

"35  " 

90 

64  !  • 

72 
73 
85 

66 

93 

49 

a  100 

1334 

37 


53 

"893* 


10 
150 

9734 
135 
165 


112 

17 
75 
18 
83 
89 

"50"" 

76 

5 

1734 


20 

27 

9734 
101 

183* 

50 

100 

5 

35 

71 

85 

8134 

"eo" 
"21" 

71 

"46" 
93 
101 

643* 

75 

75 

"24"" 

96"" 
50 
10334 
1434 
38 


eNew  stock.     A  Ex-stock    dividend.       tLast  sale.       n  Nominal. 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation" Industrial  and  Miscellaneous  Securities," 
all  issues  which  do  not  appear  under  the  previous  two  headings,  namely  "Railroads  (Steam)"  and  "Public  Utilities."  In  the 
case  of  stocks,  however,  we  put  "Textile  Manufacturing,"  "Insurance,"  "Mining,"  "R9al  Estate  and  Land,"  "Title  Guar- 
antee and  Safe  Deposit  Companies"  under  separate  heads,  then  follow  with  the  rest  of  the  "Industrial  an  I  Miscellaneous." 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  tho  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Bid. 

Ask. 

Bonds. 

Bid. 

Ask. 

Bonds.                            Bid.        Ask. 

INDUSTRIAL  &  MISCEL'NE 
Acme  White  Lead  A  Color  Wks- 

1st  6s  July  1917  to  *28  op. JAJ 
Adams  Exp  col  tr  g  4s  '48.MAS 

Col  tr  g  4s  1947 JAD 

OUS  B 

96 

83 

/     81 

ONDS. 

100 

8434 
8134 

Advance-Rumely  deb6s'25  MAF 
Aetna  Explosives  6s  Jan  '45.Q-J 
Ala  Steel  A  Shlpbldg— See  Tenn 
AlaskaGold  Mlnesdeb63'25  MAS 
Deb  6s  1926  Ser  B MAS 

87 

87 

CI  A 

8634 
86  34 

89 
89 
RR. 

90 
87 

American  Agricultural  Chem —  1 

1st  g  5s  1928  8  f  couv.-.A^Ot     10334      ,08H 
Conv  g  deb  5s  1924           FA  A      100  V     10034 

American  Can —                                                  • 
S  f  deb  g  5s  1928  opt.. .  PAAl       98 1<        99 

b  Basis.    /  This  price  Includes  accrued  Interest,    k  Last  sale,     n  Nominal,     a  Sale  price. 


Oct.,  1916]      INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

NOTICB.— All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Amer  Cot  Oil  g  5s  1931  optM&N 

5%  notes  Nov  1  1917-.. M&N 

Amer  Graphophone  6s  '30.  J&D 

AmHIde&Leathlat  g  6s'19.M&S 

Am  Ice  Sec — Deb  g  6s  '25. A&O 

American  Ice  Co — R  E  1st  & 

gen  8  f  6s  '42  opt  '13. -F&A 

Amer- La  France  Fire  Eng  Inc. 

6%  conv  notes  1926. ..  M&N 

Amer  Locom  5%  notes  1917J&J 

Am  Malt  6s  *14  ext  to  '17. .J&D 

Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt.  .. F&A 

Am  Pipe  &  Fdy  6s  1928. . -J&J 

Am  Sew  Pipe— 1st  s  f  6s  '20M&S 

Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  .  .  F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  S  S  of  W  Va  5s  1920M&N 
Amer  Steel  Found's  6s   35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919.J&J 
Amer  Tobacco  6s  g  1944... A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly*09.J&J 
Anaconda  Cop  5  %notes'17.M&S 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co — 5s  1922F&A 
Astoria  (NY)  Veneer   Mills&D— 

1st  8  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines— 

Col  tr  g  5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works— 

1st  s  f  5s  1940  op  aft  '15  M&N 

Barney  &  Smith  Car  5s  1936J&J 

Beech  Creek  C  &  C  5s  '44.. J&D 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26  gu.J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  5s'42.M&N 

Bon  Air  Coal  2d  ser  6s  '28. .J&J 

Booth  Fisheries  s  f  6s  1926.  A&O 

Boston  Term  Co — 3%a  '47  F&A 

Braden  Copper  Mines  Co — 

S  f  g  6s  1931 F&A 

Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 

Buffalo  Iron  5s  1925 A&O 

Buffalo&Susq  Iron  5s  1932J&D 

Deb  g  5a  Jan  '26  op  '10..M&S 

Burns(P)&Co  6s'24op  af'14A&0 

1st  &ref  sf  6s  1931 J&J 

Bush  Term  1st  4s   1952  ...A&O 

Consg  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 
1st  s  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g5aSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s' 29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. .A&O 

Canadian  Cottons  5s  1940  J&J2 

Case  (J  I)  Threshing  Machine — 

1st  M  6s  1916-1926  op. .J&D 

Cent  Hud  St'boat — 5s  '19  M&N 

5s  April  1933 A&O 

Central  Leather  5s  1925. .A&O 
Ches&Del  Can  1st  5s(4s)'26  J&J 
Chic  Bd  of  Trade  4s,  1927.J&D 
Chic  Jet  coll  tr  ref  g  4sl940  A&O 

Coll  tr  ref  5s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31'21J&  J 

Chicoutimi  Pulp  6s  '43 J&J 

Chill  Copper  conv  7s  1923.  M&  N 
Clearfield  Bit  Coal  4s  1940.J& J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g  6s  J'ne  1  '48  op.. J&J 

Clyde  SS  1st  5a  1931  opt..  F&A 

Col  Fuel  &  Iron  s  f  5s  1943.  F&A 

Col  Fuel  gen  g  6s  1919.. M&N 

Gr'd  RivC&C  6s  July'19.A&0 

Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Computlng-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941... J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1917-1941 J&J 

Cons  Ind  Coal  5s  '35  gu  opt.  J&D 
Cons  Tobac  coll  tr  4s  '51. .F&A 
Oonaol  Coal  4%a  1934  opt. M&N 
1st  &  ref  8  f  g  5a  1950. ..J&D 
Conv  6%  g  '23  op  aft  '16. F&A 
Continen  Coal  5s'52op'06..  F&A 
Corn  Prod  Ref  a  f  5s  '31.— M&N 

1st  g  5s  1934  8  f M&N 

Cramp  (Wm)SonsShip&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Crew  Levick  Co — • 

1st  s  f  g  6s  1931 F&A 

Cuban- Am  Sug  coll  6s'18opA&0 
Davies  (Wm)  Co  1st  6s  '26.J&J 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  od  '08.A&O 
DomlnCoal  5s  '40  op '10. .M&N 
Dominion  Iron  &  St  5a  1929.J&J 
Dunlop  Tire  &  Rub  Goods,  Lta- 

lstaf  g6a  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936.. J&D 
Eagle&Phenlx  Mfg  5a  1926.  J&J 
Eastern  SS  1st  5s  1927  op. M&N 
Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  UnDepDet  4%a  *41  J&J 
General  Baking  1st  6s  1936  J&D 
General  Elec  3%8  1942  op.F&A 

Deb  g  5s  1952  op   M&S 

General  Petroleum  Corp — 

1st  M  s  f  6s  June  1926.  .  .J&J 
Gen  Petrol  6s  1931  ctf  dep  M&N 
General  Rubber  53  1918.. .J&D 
Glrard  Pt  Storage  3%8  '40.  A&O 


Bid. 


96% 
100% 
101% 
103% 

87% 

100% 

100 
100% 


101% 
100 
91 

114% 

98 
102 

99 

87  % 

98% 

119% 

83% 

97 

82 
100% 

93% 

102.3.1 

96 

84 
100  % 

104% 
80 
94 

103% 

121 

101% 
85 

91% 
89% 

98% 

% 
80 
96% 
93 
100 
98 
8634 
88% 

87% 


97 
97% 


Ask. 


97% 
101% 
101% 
104% 

87% 

101% 

103 
101 
101 

102% 


94 


115 
100 


5.75 

95 

95 

102% 
60 


8634 

101 

101% 

98% 

99% 

93 

97 

125% 

127 

70 

65 

66 

94 

97 

95 

100 

102 

94% 

80 

84 

Basis 
17% 
81% 
91 
90% 

102% 
48 

98% 
96% 

103% 


102% 
100 

73 
94 

87 

100 

101% 
87 
89 
92 
96 

99% 


81 

82 

105  fc 


100% 
84 


100 

82% 
100% 

93% 


84% 
102% 


90 

97 

104 

161% 
95 

92% 
91 

99 

% 
88 
99 
95 

102 
100 

87% 
90 

88% 

96% 
98 


99% 
k     83% 

5.20% 
100 
100 
102% 
62 


Bonds. 


80% 

85 
5%% 


91% 
92 
103% 


osu 


103% 

100 

102% 

102 

74 
96 


102 


92 

94 
97 

100% 
92 

85 
82% 


101 

166% 


Gordonlronsldes&Farea  Co, Ltd, 

lstaf  g6s  1927  opt. J&J 

Gottlieb-Bauerschmidt-Straua 

Brew  Co— 1st  4a  1951. .M&S 

2d  Income  5s  Sep  1951.  M&N 
Granby  Con  Mln  Smelt  &  Pow — 

let  conv  68  1928  ser  A..M&N 

Stamped . 

Grand  River  Coal  &  Coke — See 
Gt  North'n  Paper  g  5s  1927. J&J 

Hall  Signal  6s'17  -'20 A&O 

Havana  Tobacco — 5s  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker -Jones-Jewell  6s  '22  M&S 
Hoboken  Land  &  Impt  Co — 

let  M  g  5a  Nov  1930. ..M&N 
Hock  Val  Products  5s '61  op. J&J 
Hoster-Columbus  Co  6s'40.A&O 
Hudson  Nav  g  6s  1938  op.F&A 
Huebner-Toledo  Brew  6s '30J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6s  1916-1927  J&D 
Illlnola  Steel— Deb  4%s'40.A&O 
Independent  Brewing  6s'55  J&J 
Indiana  Steel  1st  5s  1952.  .M&N 
Ingersoll-Rand — 1st  g  5a  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inland  Steel  1st  6s  1917-28.  A&O 

Ext&ref  6a  '42  op' 16  aerA.J&J 
Internat  Agrlcul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N 
InterHarv5%Feb  15  1918.  F&A 
International  Merc  Marine 

Coll  tr  deb  4%s'22op  '07A&O 
NYTrCoctfsof  dep. 

New  1st  M  6s  when  iss 
Int  Naviga'n  5s  '29  op  '09.F&A 
Tnternat'l  Paper — 6a  1918.  F&A 
;     Con  conv  gaf  5a  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

Internat  Silver  lat  6a  '48-.J&D 

l     Deb  6s  1933 .J&J 

International  Steam  Pump — 
j     1st  liens  fg  5s '29  op... M&S 

Guar  Tr  Co  ctfs  of  dep 
Jeff  &  Clear  C&I  1st  5a  '26.  J&D 

2dgold5sl926 J&D 

!  Indiana  Co  1st  a  f  5s '50.. J&J 
Jones  &  Laughlin  St  5s '39. M&N 
Kanawha  &  Hocking  C  &  C  Co 

1st  g  gu  3  f  5s  '51  op  '06. -J&J 
Kan  City  Brew  6s  1930.. M&N 
Knickerb  Ice  1st  5s  '41  opt.J&J 
La  Belle  Iron  Wks — 

1st  &  ref  5s  1940 J&D 

Lackaw  St  5s  '23  op  to  '06  .  A&O 

1st  5a  1950  op  after  1915.M&S 

Eq  5s  1917-1926 M&S15 

Lake  Superior  Corp  Inc  5a' 24  Oct 

let  &  coll  tr  gold  5s  1944.  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Latrobe-Connellsville  C  &  C — 

lat  s  f  g  6s  1931  opt J&D 

Laurentlde  Paper  lat  6s'20  J&J2 
Lehigh  Coal  &  Nav — 

Gen  M  g  4%a  May  1924.. Q-F 

Funding  4a  g  July  1  1948. J&J 

Col  tr  power  4%s  '21  op.J&D 

Coll  tr  g  4%a  1930  op. ..M&N 

Con  8  f  g  4%a  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Liggett  &  Myera  g  7s  1944.  A&O 

Gold  bonda  5a  1951 F&A 

Lima  Locomotive  Corp — 

1st  s  f  g  6s  1932 M&N 

Lorillard  (P)  Co  g  7a  1944. A&O 

Gold  bonda  5a  1951 F&A 

Mallory  SS  lat  a  f  5s  1932. .J&J 
Maryland  Steel  1st  5a  1922.  F&A 
Mexican  C  &  C  5a  1926  op. M&S 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  8  f  68  '21  Ser  A  A&O 

Series  C 

Midvale  Steel  &  Ordnance- 

Conv  s  f  5s  1936 M&S 

Monon  Coal — See  Chic  Ind  &  L 
Monon  Riv  Con  C&C6s'49  A&O 
Morgan  &  Wright  5s  '18. -J&D 
Morris  &  Co  1st  s  f  4%s  '39. J&J 
Mtge  Bond  4s  Ser  2  '66  op.A&O 

5s  Ser  3  1932  op  '22 J&J 

Mt  Vernon- Woodberry  Mill 

6%  notes   1918. ..F&A 

Nat  Enam  &  Stpg  5s  '29  J&D 
National  Fire  Proofing — 

iat&colltrg5s'17-'32op  M&S 
Nat  Starch  deb  5s  1930  gu..  '&J 
National  Tube  1st  5s  1952  M&N 
Natomas  Co  of  Cal — 

Gen  &  ref  6s  1935 J&J 

N  E  Cot  Yarn  Co  g  5s  1929  F&A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  lat  4a  1926 A&O 

N  VAirBrakelat  6s'28conv  M&N 
N  Y  Dock  Co— 1st  g  4s  '61  F&A 
N  Y  &  E  R  F'y— 5s  '22.. .M&N 
N  Y  &  Hob  F'y  5e  May  '46  J&D 

Hoboken  Ferry  5a  '46.. M&N 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 

Mipe  Bay  Co  5s  1925 M&N 

O'Gara  Coal  5s  55  op  aft'08.M&S 
Ogllvie  Flour  Mills  6s  '32  .J&D 

Series  B 

Series  C 

Otis  Elevator  5a  '20  op  '13  .A&O 
Pacific  Coast  Co— G  5a  '46  J&D 
Packard  Motor  5%notea'16J&D 
Palace  Hotel  (San  Fran)    1st  6s 

Aug  1  1928 F&A 

Park  &  Tilford  s  f  6a  '36. .J&D 
Parsons  (W  Va)  Pulp  &  Lumber 

lat  m  g  6a  '16-'24  opt  M&N 
Penmana.Ltd — lst5a'26op  M&N 
Pennaylv  C  &  C  lat  5s  '32  opJ&J 
Pennaylv  Steel  lat  5s  1917. M&N 

Pa&Md  Steel  con  g  6s'25.M&S 

Span-Amer  Iron  6s  1927.J&J 
Pierce  Oil  Corp  conv  6s  '24  J&J 
Plttsb  Brewing  6s  Feb  4  '49.  J&J 
Pitts-Buff  sf  5a'29  op  aft'12.F&A 


Bid. 


25 

/ 

106% 

105% 

Col  Fue 

~96~" 
/     50 

161"" 

101 
34 


65 

57 

101 
92% 
59% 

103 

102% 
b  5%% 
104 

75 
101% 

110% 
110% 

99 
108% 
101% 

95 

76 
109 

99 


83 
104 

93 

92 
103% 

/ 

37 
81 

100% 

99% 

96% 

b     4.90 

38% 

n67 

102 

100 
k  101 

101% 

97 
100% 
101 
101% 
RR  of 
125 
101% 

92 
126 
100% 

91 

99 


Ask. 


99 
26 


107% 
107 
l&Iron 

"99" 
58 


40 
s65 
70 
59 

103 

92% 
60 
103% 

105 

5% 


/ 

112 
112 

97% 
Ry  p34 

117 
100% 

92% 

75 


100% 


85% 
101% 

67 
83 
H  RR 
98 
103% 
71% 

"99"" 

100 

97 

97 

27 

k  103 

it  100 


76 

101% 


99% 
96 
b  3%% 

100 

80 

94 
k     84% 

99 
100 
106 
102% 

83 

74% 

95 


110% 
99% 

110 

101% 
95% 
78 

110 

101 


104% 


40 
84 

101 

100 

97 

4.85% 
39 
75 

105 


102% 
98 
101% 
101% 
102% 
NJp33 
125% 
102 

96 

126% 
101 

93 
101 


116% 
116% 


98 


100% 
■92% 


95 


100  3- 
99% 


92 
101% 


6S% 


10334 
74 


98 
98 
33 


103% 
100% 

97 
3%% 

101 
83 

99 


100 
101 
106% 
103 

85 

75% 


Bonds. 


Bid. 


Pitta  Coal  deb  5a  July  1931M&S 
Plttsb  Term  Warehouse  &  Trans 
lat  ref  g  5a  Nov  1  1936. .M&N 
Pittsburgh- Weatmoreland  Coal- 
let  s  f  g  58  1947  opt M&N 

Pitts  &  Westm  C5s'25op.M&  N 
Pleaiant  Vail  Coal  58  1928. J&J 
Pocahontas  Conaol'd  ColUeries- 

lat  gold  5a  1957  opt J&J 

Powell  River  Co,  Ltd — 

lat  m  g  68  '17-'27  opt  '15  J&J 
Producera  Tranap  5a  1921. J&J 
Provid't  LoanSoc4%8  21  M&S 
ay  Steel-Spring  5a  '21  opt. .J&J 

lat  M  g  5a  1931  opt A&O 

Remington  Arms  Un  Met  Cart — 

5%   notes   1919 F&A 

Remington  Typewriter — 

1st  M  6s  1917-1926 J&J 

Republic  Ir&  Steel  5s  '40.  A&O 
•ioch  &  Pitts  C&I  5s  1946.M&N 
1st  s  f  g  4%s  1932  opt. ..F&A 
Rocky  Mtn  Fuel  5s  1941. .A&O 
Rogers-Brown  Iron  5a  '17-40 J&J 
St  Clair  Furnace  5a  '17-'39  F&A 
it  Jos  Stock  \ds  4%s  1930. J&J 
it  Lawrence  Pulp  &  Lumber — 

1st  M  68  1917-1933 F&A 

St  Louis  Brew  Assn  6a  1939.J&J 
St  Louia  Car  Co  6a  '21-'23  M&N 
St  L  Nat  Stock  Yds  4s  '30..J&J 
St  L  Rocky  Mt  &  P  5a'55  stpJ&J 
St  P  Union  Depot — 6a  '30. M&N 

Conaol  5a  1944. ..M&N 

Consol  4a  1944 M&N 

Securities  Co  N  Y  4%  cona  M&S 
Sibley  Mfg  Co  lat  5a  1922.  .J&J 
Sioux  City  Stk  Yda  lat  5s'  30  J&J 
Sloss  Iron  &  Steel  lst6s'20.F&A 

Conaol  4%s  1918 A&O 

Somerset  Hotel  Tr  4s  1921.  J&D 
Standard  Mill— lat  g  5a30M&N 

Steel  Co  of  Can  6a  1940 J&J 

Sulzberger  &  Sons  Co — See  Wils 

iun  Cr  Co  col  tr  a  f  g  5a  '44.J&J 

iwift  &  Co  1st  a  f  g  6a  '44. .J&J 

T  H  Symington  conv  6s'20  J&J 

Temple  Coal  a.  f.   5a  1924. J&J 

Tenn  C  I  &  RR  gen  58  '51  ..J&J 

Birm  Div  1st  cons  6s  '17.  J&J 

Tenn  Dlv  1st  6s  Jan  '17. A&O 

Ala  Steel&Shipbdg  6s'30.J&J 

Cahaba  C  M  Co  lat  6a' 2 2  J&D 

Tenn  Cop  Co  conv  6s  '25  sub  ret 

Texas  Co  deb  6a  "31  op  '15.  J&J 

Torrlngton  Co  lat  g  5a  '18.M&S 

(Tnlon  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Jnion  Ferry  Co— 5s  1920.M&N 
Tnion  Oil  Co  of  California— 

Firat  lien  a  f  5s  1931  opt.  J&J2 
Galon  Steel  Co  1st  5s'52gu.J&D 
Ua  Transpor  1st  6a  19 23. .F&A 
Union  Typewriter — See  Remln 
CJnit  Fruit— Deb  4%s  1923. J&J 

Deb  g  4%a  1925  a  f .J&J 

5%  gold  notes  1918  opt  M&N 
United  Lead  deb  5s  1943.. J&J 
(J  S  Env  1st  5s  '16-'34op'19J&D 
U  8  Finishing— lat  5a  1919. J&J 

Con  gold  5a  1929 J&J 

J  S  Gypaum  lat  5a  '22  opt. M&S 
J  8  Realty  &  Imp  5a  g'24  op  J&J 
(J  S  Red  &  Ref  Co  6s  1931  ..J&J 
(J  S  Rubber— Coll  tr6a  '18.J&D 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

Inlted  States  Steel  Corp — 

Col  trsf  5a  Apr  '51  op  'll.Var 

Col  tr  8  f  5sApr'51  not  op.Var 

Col  a  f  2d  5a  Apr'63op'13M&N 

Utah  Fuel — See  Denv  &  Rio  Gr, 

Vancouver  Lumber  6s'17-'25J&J 

/andalia  Coal  1st  6s  '30  op. J&J 

Victor- Amer  Fuel  1st  6s  '40 F&A 

Victor  Fuel  1st  a  f  g  5a  1953.J&J 

Virginia-Carolina  Chemical — 

1st  M  g  5a  1923  opt  8  f-.J&D 

Conv  deb  6s  1924 A&015 

7a  Ir  Coal  &  Coke  5s  1949.M&S 
iVebsterC&C  1st  g  5s'42op.M&S 
■Velsbach  Co  col  tr  5s  '30..  J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

lat  s  f  6s  Mch  1928 M&S 

1st  &  ref  8  f  6s  1931 M&S 

iVeatern  Electric  Co — 

1st  fla  Dec  31  '22  op  aft'll  J&J 
Vestlnghouse  Elec  &  Man — 

5%  notea  Oct  1  1917 A&O 

Conv  5a  1931 J&J 

Westinghouae  Machine — 

1st  &  ref  g  6s  Nov  1940.. Q-F 
Vest  Kentucky  Coal  5s  '35 -J&J 
W  hltmer(Wm)  &Sons6s'20.  M&S 
Wilson  &  Co  1st  6s  1941-A&0 
Winchester  Repeating  Arms — 
5%  notes  1918 M&S 

EXCHANQE  SEATS. 

No.  Last  Sale. 

N  Y  Stock  Exch.  1,100  $70,000 

N  Y  Con  Stk  Ex.    500  750 

N  Y  Produce  Ex.  1,800  1.800 

N  Y  Cotton  Ex..     450  17,000 

NYCoff&SugEx    323  4,100 

Baltimore  Stk  Ex      87        

3oston  Stock  Ex.     150  16,000 

CtdcBd  of  Trade.  1,623  6,000 

Chicago  Stk  Exch    250  1,000 

Cincinnati  Stk  Ex      35  2,250 

Clevelaad  Stk  Ex      33  1,750 

Louisville  Stk  Ex.       29  2,250 

VflnneapChofCom  550  3,650 

Montreal  Stk  Ex.       66  21,000 

Vew  Orl  Cot  Ex.     500  5,500 

°bila  Stock  Exch.     221  3.200 

Plttsb  Stock  Ex..     120  2,300 

it  Louis  Stk  Ex..       50  1,500 

;8aaF)Stk&BdEx       42  8,000 

tfAsh'ton  Stk  Ex.       40  2,500 


98% 

99% 

n.    65 
95 

86 

92% 


99  J 
97 
100% 
97JT 

88% 


99% 

98 

93 

"92 

4.70 


85 

84% 

90 

84 

84% 

"166" 

/  ~5S~ 

80 

90 

100% 

97 


95% 

on  &  C 

/    22J4. 

1003 

97 

101 

100% 


104 

106% 
90% 

105 

1023 
90% 
90% 
n    97 

95% 
106 

96 
gton   T 

98 

97 
101 

79 

99 

99 

84 
104 

68 

15 
102 

112 

111 

111 

106 

p.  34. 

95 


98% 

101% 

7.". 
96 


97% 
89% 


100 
100 


102 
4.55% 


95 

86% 

95 

87 
87 


60 
00 
94 
102% 
99 
97 
99 


100% 

102 

101% 

101% 

100% 

100% 

108 

108   "1 

92% 
105% 
103 

91% 


100 

97 

106% 

100 
ypewr 
98% 
97% 

101% 
80% 

102% 


70 
65 

98% 
102 
83% 
95 
98% 

100 

98 

103 

100% 
112 

101% 

"96 
101% 

98% 


700 
1,700 


4,250 


16,000 
0,000 


5,400 


2,000 
1,000 


2,000 


89 

"76"" 

17% 

102  34 

112% 

113% 
113% 
106% 

100 
97 
90 

75 

98% 
103% 
85 
97 
99% 

101 
100 

10334 

101 
130 

101% 

"99"" 

102 

99% 


750 

1,000 

17,000 

4,100 

2o",666 
V.666 


5,600 
3,500 
2,500 

1,500 

V.666 


b  Basis.    /  This  price  includes  accrued  interest,     k  Last  sale,      n  Nominal.      •  Sale  price. 
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Stocks. 


Par 


Bid. 


TEXTILE  MFG. 

STOCKS. 


North.  Mills.    Par 

AcuhmetMill(NB)a 
Am  Linen (F&1J  R)  a 
American    Mfg 

Preferred 100 

Amoskeag  Mfg  (vol- 
untary aaan).  (t) 

Preferred (t) 

Androscog  M(Me)a 
AppletonCo(Mass)a 
Arkwrighl  M(FR)  a 
ArlingtonM  (Mass)a 
Barnard  MtefFR)  a 
Bates  Mfg  (Me).-<J 
Beacon  Mte  (NB)  a 

Preferred a 

Berkshire  Cot  Mfg, 

Adams,    Ml 
Bigel-HartfCarp't  a 

Preferred a 

Boott  MiUs(Mass)  „ 
Border  CMik(FR)o 
Boston  Mfg  (Mass)  i 
Bos  Duck  (Mass).c 
BourneMills(F  R)  a 
Bristol  Mfg  (X  B)  a 
Butler  Mill  (N"  B).a 
Chace  Mills  (F  R)  a 
Charlton  Mills... o 
Chicopee  Mfg(M)  a 
CityMfgC'rp(NB)a 
Collins  Co  (Conn)  a 
Coiitin'l  M  (Me).a 
Cornell  Mills(FR)  a 
Dartmouth  Mfg 

Corp  (N  B) o 

Preferred a 

Davis  Mills  (FR).a 
Davol  Mills  (FR).o 

Draper  Corp 100 

D\vightMfg(Mass)e 
Edwards  Mfg(Me)a 
EsmondM(RI),pf  a 
Everett  M  (Mass)  o 
FarrAlpaca  (Mass)  a 
Flint  Mills  (F  R).o 
Franklin  Co  (Me) 
GosnoldM(NB)pf  a 
Granite  Mills(FR)a 
GtFallsMfg(XH)o 
Grinnell  Mfg(NB)  a 
HamiltMfg(Mass)  a 
Hamilton  W  (Mass)o 
HargravesM(FR)o 
Harmonv  Mills  pf 
Hill  Mfg  Co  (Me) 
Holmes  Mfg  (XB) a 

Preferred a 

Kilburn  M  (X  B).a 
KingPhilipM(FR)a 
Lancast'rM(Mass)<3 
Laurel  Lake  (FR).a 
LawrenceMfg(M)  .a 
Lincoln  Mfg  (FR). a 
Lockwood  Co  (Me)  a 
LowellBleach(M).a 
Lyman  Mills  (M)_a 
Manomet  M(XB).a 
New  stk  part  paid 
Mass  Cot  Mills. 
Mechanics'M(FR)a 
Merch  Mfg(FR) 
Merrimack  Mfg 

(Mass) a 

Preferred a 

Middlesex  Co(M).a 
Monadn'kM(XH)  a 
Mt  V-Wood  Mills 

(Bait)  v  t  r a 

Preferred  vtr..o 

Nashawena  M a 

NashuaMfg(XH)_e 
Naumkeag  (Mass) 

Steam  Cot  Co.. a 
Newmarket  Mfg 

Co  (N  H) a 

NonquittSp(N  B).a 
OsbornMills(FR).o 
Pac  Mills  (Mass) 
Page  Mfg  (NB). 
Parker  Mills  (FR).  a 
PepperellMfg(Me)  a 
Pierce  Mfg(NB). 
Pocasset  Mfg(FR)a 
Ponemah  M  (Prov)a 

Preferred a 

PotomskaM(NB)  a 
Rich  Borden  Mfg 

Co  (FR) a 

Sagamore  Mfg 

(F  R) a 

Salmon  Falls  Mfg 

Co(NH) a 

Seaconnet  M  (FR)  a 
Sharp  M  (NB)  pf.a 
Skenandoah  Cot 

Co(Utica) o 

Soule  Mill  (N  B).a 
Stafford  M(F  R).a 
Stevens  Mfg(FR).  a 
TaberMill  (NB).o 
TecumsehM(FR)  o 


Per 


150 
98 

72 
9S 


Ask. 


Stocks.    Par, 


Bid. 


Ask. 


75 
103  X 

56 

l02~ 
113 

195 

84 
109 


lhare. 
174 

100 

100 

73 

s  219 

fc  196 

80 

100 


Thorndike  fMaaa)  (; 
Tremont  A  Suffolk 

M   (Mass) a 

UnionCotMf(FR).a 

Utica  Knitting  pf.a 

Steam  a 

Muh  ValCol  M.a 
Wampanoag  Mills 

(F  R) a 

Wamsutta  MfNBja 
Weetamoe  M(FR)a 
Whitman  M  (NB)  a 
York  Mfg  (Mel- 


Southern  /Mills. 


115 


11734 

170 


98 
121 
102 
141 


100 


122 


96 

101 


130 


220 
120 
160 
140 

~93~ 

106" 


Abbeville  CM  (SC)a 
Amer  Spinning  Co. 
AndersonCM(SC)a 
—  llArkwright  M  (SC)a 
Atl*  GulfC  (Ga).a 
Augusta  Fac  (Ga).a 
Helton  Mills  (SC).a 
Bibb  Mfg  Co  (Ga)  a 
CabarrusCM(XC)a 
Clifton  Mfg  (SC) -a 


k  275 


200 
S5 

110 
80 


*1280 


88 
100 


118 


175 

k     70 

160 

200 
101 


145 
H120 
k     99 


130 


116 


15 
59 
100 


104 
102% 
158  % 
92% 


90 
135" 
165 

250 


135 


82% 
165 
124 
137 


US1'.  Clinton CotM(SC)a 
k    70      CourtenayMf(SC)a 
Dallas  Mfg  (Ala) .a 
Darrg'nMfg(SC).o 
Eagle  &  Phenix 

\     Mills  (Ga) a 

[EnterpriseMf(Ga)a 
Expos'n  C  M  (Ga)a 
GaffneyMfg(SC)o 
Granitev  Mfg(SC)o 
Greenw'dCM(SC)o 
Grendel  Mills(SC)a 
Henrietta  M  (NO  a 
King,JP,Mfg(Ga)  a 
LancasterCM(SC)a 

Preferred a 

Laurens  CM  (SC). a 
LoekhartM  (SC).o 

Preferred a 

Louise  MillsfNO.o 
Marlboro  CM  (SC)  a 
Mavo  Mills  (NC).o 
Mills  Mfg  Co(SO.o 
Monarch  CM(SC)a 
NewberryCM(SC)o 
Orangeb'gMf,pf..a 
OrrCot  M  (SC)._a 
PaeoletMfg(SC).a 
Parker  Cot  Mills  .a 

Guar  stock a 

Preferred a 

Pelzer  MfgCo(SC)a 

72^2|!PiedmontMfg(SC)a 

98%j|PhillipsButtorffM  a 

80M  Poe,FW,Mfg(SC)  a 

Roanoke  M  (X  C)  a 

Sibley  Mfg  (Ga)..a 

Spartan  Mills(SC)  o 

TucapauM  (SO -a 

Union-Buffalo  M 

(S  C)  1st  pref... 
Warren  Mfg  (SC). a 

Preferred a 

isl00%jWash'n  M  (Va)  pf.a 
134     l|  Webb  Mfg  (Nash)  a 
Whitney  Mfg(SC)  a 
Woodside  Cot  M.a 
Preferred  guar,  a 
Preferred 


k  133 

s  150 

125 


105 
s   199 


82 
82  % 


142}- 
k     86 
96 
k  210 


k  125 


it     34 
127 

97% 
113 


52  % 
85  % 
57 


15% 
60 
102 
k  780 

s  192 

k  151% 


105 
8  160 
97% 
75 
s  181% 
415 
100 
120 
110 


k     60 

58 

105 

150 
100 


Canadian  Mills. 

Can  Convert,  Ltd. a 
Can  Cottons,  Ltd 

Preferred a 

Domin  Text,  Ltd.a 

Preferred a 

Montreal  Cottons. a 

Preferred a 

Penmans,  Ltd 

Preferred a 


INSURANCE 
STOCKS. 


Albany. 


Par. 


Albany InsCo..  50 
CommercelnsCo  25 


Baltimore. 


German 10 

German- Amer.  _  25 


Boston. 

Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title 100 

Mass  Bonding 

MassF  A  M 

Mass  Title 100 


Brooklyn — SeeN 


Per  share. 
A1370 


190 
96 


190 


10S 


158 


Per 


102 

165 

12 

110 

~15~ 

95 

235 


110 

80 

105 

60 

75 
25 

130 
65 
10 
65 

100 


s  128% 

193% 

100 

200 
SO 
"97k 
k  110 


share. 


106 


150 


105 
50 
75 


100 
120 
110 

"16" 
"2" 

65 
12 
95 

145 
100 
103 


20 


20 
110 
260 

I62" 
125 


85 
35 

"76" 

16 

90 

110 

120 

85 


Stocks.    Par 


Detroit. 


Detroit  F  A  M..50 
Michigan  F<fe  M   50 


96 

115 

60 

166" 
80 

I16" 

120" 


102 
3 

75 
14 


112 
250 


40 


85 


50 
100 

28 


30 

53% 
80% 
83% 

105 
51 

101% 


Per 


190 
160 


Per 
19 


Per 


120 


30 
120 


55 
61 
95 

100 
75 

125 


60 


Hartford. 

Aetna  (Fire) ...100 
Hartford  Fire.  .100 
Hartf  Steam  Boil 

Insp  &  Ins... 100 
National  Fire..  100 
Phoenix  (Fire).  100 
Standard  Fire..  50 

Life  Insurance 

Aetna  Accident 

Aetna  Life 100 

Conn  Gen 100 

Travelers* 100 


53% 
81 


7:; 
86 


share. 


200 
180 


share. 


21 
40 


share. 


s  123 


Louisville. 
German 50 

Minneapolis 
Nor'westFAM   1 

Newark. 

American fl 

Firemen's 60 

Newark  Fire 5 

Prudential  Life.  .50 

New  Haven 

Security  Ins 25 

New  Orleans. 

Lafayette 50 

Mecban  A.  Trad  100 

New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 25 

Fidellty-Phenlx  100 
Germ  'n- Alliance  100 
German-Amer.  .100 

Germanla 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific  Fire 25 

Stuyvesant 100 

United  States... 20 

Westchester 10 

W'msburgh  City 
(Brooklyn)..  .100 

Philadelphia. 

Alliance  of  Phlla.  10 

Delaware 10 

Fire  Association.  50 
GirardF  AM  ..100 
Ins  Co  of  N  A...  10 
InsCoStateofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phila   Life 10 

Reliance 50 

UnitedFiremen's  10 


Bid. 


Per 


n  135 
n    85 


Per 

405 
825 

440 

385 

405 

60 

Per 
465 
783 
630 
855 


Per 


Per 
180 

Per 

32 
207J4 

13 
455 

Per 
33 

Per 
225 


90 
300 
d  55 
345 
235 
575 
335 
165 
475 
350 

90 
150 
150 

90 

125 

i    67 

140 


Ask. 


share. 


share. 

415 
840 

450 

395 

415 

65 

share. 


785 


860 


share. 


share. 

33 

215 

14 


share 

35 

share 


Providence. 

Prov  Wash'ton..50 

Richmond. 

Virginia  F  AM..  25 


St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

St  Paul  F  AM.  .100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

G«rmaa'Amer..l00 
National  Union  5 
Potomac 25 


Per 

18J4 
5 
340 


27 
99 


425 
18 
12 
55 


share 

19Y2 

8 

345 

k  236 

27^ 

102 

100 

k     60 

435 

19 

13 

57 

k     11 


share. 


x    39 

Per 
78 

Per 
260 

Per 
520 

Per 
310 

Per 


18J4 
270 
6 


110 
325 

58 
355 
245 
5S5 
350 
172 
485 
375 
110 
165 
165 
110 
150 

70 

175 


share. 

SO 


Stocks.     Par 


MARINE     INSUR 
ANCE  SCRIP. 


Atlantic  Mutual — 

1911. 

1912 

1913 

1914 

1915 

1916 


MIN1NQ  STOCKS 


Bid. 


share. 


share. 
315 

share. 

10 


Per 
f  104 
/  104 
/  10434 
/  105 
/  105 
/  100 


334c. 

434 

106 
12J£ 

7 

lVs 
7034 
55c. 

4134 
75 
97 
132* 


l5A 

25c. 

6334 

76M 

580 

l'A 
22M 


Acacia 1 

Adventure  Cons.  25 

Ahmeek 25 

Alaska  Gold  M..10 

Alaska  Juneau 
Gold  Mining..  10 

Algomah 25 

Allouez 25 

AmGoldM  (StL)10 

Amer  Zinc  Lead  A 

Smelting 25 

Preferred 25 

Anaconda  Cop. .50 

Arizona  Com'cial.5 

Arnold 25 

BatopilasMin 20 

Bonanza  Dev  Co  10 

Butte  A  Sup 10 

Calumet  A  Ariz.  10 

Calumet  A  Hecla  25 

Canada  Copper.. 5 

Centennial 25 

Centre  Cr'kMIn.10 

Chili  Copper  ...25 

Chino  Copper 5 

Consol  Interstate — 
Callahan 10 

Con  Min  ASmellOO 

Cop  Range  Con  100 

Cripple  Cr'k  Cons  1 

Crown  Reserve 1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot.  .1 

Dome  Mines 10 

Elkton  Cons 1 

El  Paso  Gold 5 

Federal  MASm.  100 
Preferred 100 

First  National 
Cop  ($3  75  pd)_5 

Franklin 25 

Gold  Dollar  Cons.l 

Golden  Cycle 

GoldfieldConsol 
Mines 10 

Granby  Cons  M  S 
AP 100 

Granlte-Bi-Metalllc 
(St  Louis) 10 

Granite 7434c. 

Greene-CananealOOJ      5034 

Hancock   Cons.  .25 

Hollinger  Mines.  .5 

Homestake  Mln  100 
Horn  Silver  M..25 
Inspiration   Cons 
Copper 20 

Isabella 1 

Island  Cr'k  Coal.  _  1 
Preferred     1 

Isle  Royale  Cop.  25 

Jack  Pot 1 

Kennecott   Cop.(t) 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M:.5 
La  Salle  Copper.  25 
Mary  McKInney.l 
Mason  Val  Mines. 5 

Mass  Cons .23 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idria  Quicks.  5 
Nipissing  Mines.  .5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion.. .25 
Ontario  Sil  Min  100 

Osceola 25 

Pittsb  Silv  Peak-.l 
Pond  Creek  Coal.  10 

Portland 1 

QulcksilverMin  100 

Preferred 100 

Qulncy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy 1 

Seneca  ($10  pd).25 

Shannon 10 

ShattuckArlzCop  10 
Superior  A  Boat.  10 

Superior 25 

Tamarack 25 

Tennewee  Cop ..25 
Tonopah  Belmont  1 
Tonopah   (Nev) . .  1 


21 H 

5634 

18  J* 
383-3 
7134 
7-lOc. 
58c. 


3^c. 
93ic. 
24^ 
14%C. 
48c. 
22 
41 

sy2 

9 

434c. 

2.32 

02c. 

92 

75c. 


1434 

131      I 
35c 

66^ 
21Mc. 
:     43 
:     90 

36 

OC 

56% 

4J 
14^ 
60c. 

5 

32c 

434 
1634 

3 
39  % 

ZVs 
94  34 
2234 
13 

834 
22M 

2V& 
15c. 

234 
7134 

634 
97 

7c. 


Ask. 


1.9S 

2% 

4 

91% 

25  fl 

17% 

234 


cent. 
106 
106 
10634 
107 
10734 
108 


share. 


-    4c. 
4% 
107 
1334 

7% 

134 

7134 

60c. 

42 
77 

97% 
13% 

1% 

2 

50c. 
64 
76% 
585 

1% 
23 

23-S 
21% 
56% 

23 

38% 
72 
lc. 


3% 
2  3-16 
4c. 
10c. 
25 
17c. 
50c. 
23 
41% 

5  9-16 

9% 

4%C 

2.34 

66c. 

94 

77%C 
75c. 
51% 
14% 
29 
135 


66% 

22c. 
4434 
91 

3634 

8c. 

5634 

4% 
15% 

64c. 

5% 

36c. 

5 
16% 

3% 
39% 

4 
95% 
22% 
14 

8% 
2234 

2% 
16c. 

2% 
71% 

6% 
97% 

'1534 

2.00 
2% 
4% 

92% 

26 

IS 
2% 


21c. 

9MS 

9% 

ao& 

31 

4% 

5 

17 

43 

43W 

23 !  ( 

23% 

4% 

5% 

•>:\s 

a  Par  value  $100.     b  Assessment  paid,     c  Par  value  $700.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.      g  Par  value  $1,000.     A  Par  value 
$50.     fc  Last  sale,     to  1st  install,  paid,     n  Nominal,     s  Sale  price,     t  New  stock,     x  Ex-div.     y  Ex-rights,     z  Ex-stock  div.     t  Without  par  value 
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Tonopah  Ext  Min  1 

Trinity 25 

UnltedGold  Mines  1 
Un  Verde  Ext.. 50c 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona ...25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Albany  Tr  (Bost).l 
Alliance  Realty  .1 
Barristers*  Hall  Tr 

(Boston) J 

Bedford  Tr(Bost).' 
Berkeley  HotlTr(B)^ 
Bd  of  Tr  Big  Tr(B)  I 
BosGr'dR'tTr(C).  I 
Bost  Land  (Bost).i 
BostRET  (Bos). A 
BosStorW'h*se(B)  I 
Boston  Wharf  Co.' 
Bromf  BldgTr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B)J 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)-.e 
City  RET  (C)..A 
Congress  St  Aesocl 

ates  (Boston) I 

C'gressStBlgTr(B) ' 
Constitution  Wharf 

Trust  (Boston).' 
Copley  Sq  Tr  (B).' 

Preferred I 

Delta  Bldg  Tr(B).' 
DevonshBlgTr(B)/ 

Preferred 

Dwelling  House 

Assn  (Boston) ..ft 
East  Bos  Land  (B). 
EastStRETr(B)  ( 
Ensley  Land  Co..' 
Essex  St  Tr  (Bos).' 
Factory  Bid  Tr(B).i 
Fifty  Assoc  (Bos).. 
Haymarket  Tr  (B)J 
Hotel  Bellev  Tr(B)i 
HotlTr.T'ralne(B)  I 
Huntington  Cham 

Tr  (Boston) 1 

Journal  Big  Tr  (B)  ' 
Kimball  Big  Tr(B)  I 
Lovejoy'BWhTr(B)* 
MerchRETr(Bos)  h 
MunlciplRETr(B)' 
Old  South  Bid  As./ 
Oliver  Bid  Tr  (B).Z 
Paddock  Bid  Tr(B)' 
Pem'tonBldTr  (B)  I 
PostOfSqTr(B)-* 
PrayBlds  Tr  (Bos)  ' 
R  E  Assoc  (Bos).. I 
Realty  Associates  of 

Brooklyn I 

Som'set  H  Tr  (B)  .' 
South  St  Tr  (Bos)  .1 
South  Term  Tr  (B)' 
State  St  Associates 

(Boston) I 

State  St  Ex  (Bos).7 
Suffolk  R  E  Tr(B)  h 
SummerStTr(B)J 
Term  Hotel  Tr(B).i 

Preferred I 

Texas  Pacific  Land 

Trust  certfs ' 

Trem'tBldTr(B).J 
TrimtnTr  (Bos)..' 
University  Associ- 
ates (Cambr) I 

Western  RETr...' 
WlnthropBldTr(B}' 


TITLE   QUARAN 

TEE  &  SAFE 

DEPOSIT 

STOCKS 


Amer  Surety 50 

Bond  AM  GuarlOO 
Casualty  of  Am.  .  10 
Chicago  T  A  Tr.  100 
CitySD(AlbNY)100 
Columbia  Title 

(Washington) . .  5 ._ 
FldelltyAD  (Md)50  d 
IstMgGuN  Y.100! 
K  C  (Mo)  Casual,  d 
Kentucky  Title.  100  j 
Lawyers'  M  Co.  100. 
Louisville  Title.  10. i 
Maryland  Cas  Co25  d 
Mortgage  Bond. 100 
Nat.  Surety  Co.  100 
NY  Title  &Mtg.  100 


Per 
5% 
8% 
9c. 

41 

15 

95  34 
4% 

2.01 

5% 
49 

1% 
2% 


Per 


a  55 
o  57 
a  98 
a  101 


a  110 
a  109 


a  970 

a 

a  900 


20 


a    30 
a 


o3800 


a  101 


a    45 
a    98 


a    95 
a     55 


a    65 

a 

a    65 


95 

a 

a    97 


a  700 

a 

a    95 


115 


a  135 


Per 


155 
300 


share. 

5% 

8% 
lie. 
41  34 
15% 
95% 

5 
2.05 

6 
49% 

2 

2% 


share. 


80 
80 

75 

70 
65 


Ask. 


125 

5% 
131 
90 

6 
110 

157 
122 

89  % 
110 
278 

90 


104 
1020" 


114 

86 

80 

60 

1030 

950" 

97 
45 

60 


95 

80 

45 

100 

600 
8} 

100 
80 
92 
85 


60 


85 

40 


103 
500 
101 
70 
103 

"56" 


20 

75 


100 
60 


70 

60 

65 

750 

75 


78 


100 
95 


60 
"70" 


165 
310 


132 
100 

e% 


162 
125 
90 
114 
282 
100 


Stocks.     Par.     Bid. 


RE  Tins  (Wash)  100 
RbodeIslSD..100 
SD&TrCoofBallOO 
St  Paul  Title* Tr  50 
Title  GuTr(StL)100 
U  S  Casualty -.100 
USFldelAGu(M)100 
USTGuAIndemlOO 
WestchA  Bronx  Tit 
A  Mtg  Guar.  100 


INDUSTRIAL  & 
MISCELLANEOU 


Acme  Tea 100 

Preferred 100 

Adams  Express.  100 
Ad  vance-Rumely — 

Com 100 

Pref 100 

Aeolian- Weber — 

Piano  &  Plan.  100 

Preferred 100 

Aetna  Explosives 

New  stk  (no  par) 

Preferred 100 

Ajax  Rubber 50 

Alabama  Co 100 

1st  pref 100 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

DepAStorage  100 
Allla  Chalmers  Mfg 

Comvtc 100 

Pref  t  t  c 100 

Am  AgriChem.lOO 

Preferred 100 

4m  Bank  Note.. 50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book  .100 

Am  Brake  ShAFlOO 

Bkrs  Tr  ctf  dep 

Preferred 100 

Bkrs  Tr  ctf  dep 
American  Brass  100 
Am  A  Brit  Mfg.  100 

Preferred 100 

American  Can.  .  100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  of  N  J.  .25 
Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndem  100 
Am  Cyanamid.100 

Preferred 100 

Am  Express 1 00 

AmFruitProd  pf  100 
American  Glue.  100 

Preferred 100 

Am  Graphoph  ..100 

Preferred 100 

Am  Hardware.  .100 
AmHideALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Amer  Intern   Corp 

$50  paid 100 

Am  Ice  Secur._100 
Am-La  France 

Fire  Engine.  100 

Pref  (new). -.100 
Amer    Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

AmMchAFdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.100 
AmPipeACons.100 
Am  Pneu  Serv..50 

First  pref 50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator. -.100 

Preferred 100 

Am  Rolling  Mill  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShlpbldg...l00 

Preferred 100 

Amer  Smelt  Sec 

Pf  SerAstpd-100 

Pref  SerB...  100 
Am  SmeltARefglOO 

Preferred 100 

Am  Snuff  com. .  100 

Preferred 100 

Am  Steel  F 'dries  100 
Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref._S 
Am  Tobacco. ..100 

Preferred 100 


Per 
75 
111 
700 

d 

109 

195 

s  237% 

55 

165 


Per 
57% 
95 
138 

15 
31% 

24 

67 

12 
59 
63% 


158% 

125 

26% 
81% 
80% 

101% 
38 
50% 
96% 
98 

180 


750 

Hi" 

210 
240 

70 

175 


share. 
58% 
97 
145 

16% 
33 

28 
75 

12% 

62 

68% 
s     23 
s     60 


334 

10 

20 

65 
115 

71 

11734 
2 

15 

73 
.  83 
110 

98 

35 

54  % 

99 
126% 

34 

59 
120 
3 
124 
146 
192 
185 
135% 

11 

60% 
125 

d    58% 

28  y2 

60 
80 

48 
120 
23% 
51H 
79  % 
106 
80 
8 
40 
70 
30 
d       1% 
d 
d 


11% 
.  10 

396 
135 

282% 
117% 
142% 

74 
100 

15 

50 

94 

96 

87 
113% 
116% 
140 
108 

61 
112 
118 
4 
221 
109 


27 
82 

81 
102 

41 

53J. 

97 
101 
200 

107% 

192 

337 
20 
40 
653- 

11534 

71  j: 

11934 


30 

75 

88 

115 

100 

40 

55 

102 

140 

38 

63 

129 


Stocks.  Par. 


Bid. 


Ask. 


150 

196 

187 

137 
1134 
6134 


59  J, 

28% 


70 
90 


50 


24 
52 
80 

IO634 
85 

9 
40% 
75 
32 

1% 
50 

1134 

20 
400 
137 
290 


150 

78 

103 

1534 

51 


97 

88 
11334 
117% 
145 
110 

61J4 
112% 
11934 

4% 

222 
11034 


Am  Type  Foun.  100 

Preferred 100 

Am  W  W  &  Elec 

Common 100 

First  pref.. .100 

Particpref  ..100 
Am  WinGlasspflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

Am"  Wringer 100 

Preferred 100 

Am  Writing  Pap  100 

Preferred 100 

Anglo-Amer  Oil.£l 
Assets  Kealiza  .  100 
Associated  Oil  100 
Associat'd  Simmons 

Hardware  pf.100 
Atl  Gulf  &  W 

IndSS  Lines.  100 

Preferred.  ..100 
Atlantic  Refin.100 
Atlas  Powder..  100 

Preferred 100 

Autosales  Gum  & 

Chocolate  ...100 
Babcock  A  Wil.100 
Baldw  Loc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

Bar  A  Smith  Car  100 

Preferred 100 

Barrett  Co 100 

Preferred 100 

Beatrice  Cream  100 

Preferred  1 00 

Beth'hem  Steel.  100 

Preferred 100 

Billings  A  Spen__2 
Bliss  (E  W)  Co.. 50 

Preferred .  ..  50 
Bon  AirC  A  I..10O 

Preferred 100 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100 

Preferred 100 

Borne-Scrymser  100 
Host  Bating,  .100 
Brier  Hill  Steel.  100 

Preferred 100 

Brill  (JG) 100 

Preferred 100 

Bristol  Brass 25 

Brit  Amer  Tob..£l 

Ordinary  bearer . 
British  Col  Pack  100 
British  Col  Fisn 

A  Packing. ..100 
Broad  Brook  Co.25;d 
Brown  Shoe 100 

Preferred 100 

Brunswlck-Balke- 

Collender  pf.100 
Brunswick  Term 

A  Ry  Sec 100 

Buckeye  Pipe  L.50 


Per 

42 

94 

7% 
60 

21% 


62% 
124% 

47% 

97 

80 
100 
334 

3234 

1634 

3 
68% 

94 

89% 

66 
840 
177 


123 

8734 

1071. 

125 
100 

25 

75 
154 
118 
165 
10234 
560 
130 
120 
650 

75 


.100 
.100 
.100 
.100 
.100 


Burns  Bros 

Preferred 

Bush  Terminal 

Preferred 

Butterick  Co.. 
CalifFrCan  Assn  100 
California — 

Petri 'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.100 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 

Cambria  Iron 50 

Cambria  Steel 50  d 

Canada  Cement  100| 

Preferred 100 

CanFdysAForg  100[ 

Preferred 100 

Can  SS  Lines..  100 

Voting  Trust 

Preferred 100 

CanadianCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'nExplos.100 

Preferred 100 

Can  Locomotive  100 

Preferred 100 

Canton  Co 100 

Carbon  Steel.. .100 

1st  pref 100 

2d  pref 100 

Carriage  Fact ..100 
Case  (J  I)  Thresh 

Mach  pref...  100 
Casein  Co  of  Am  new 
Case  Lockwood  A 

Brainard  Co.  100 
Celluloid  Co...  100 
Central  Agulrre 

Sugar  Cos... 100 
Central  C  AC.  .100 

Preferred 100 

Cent   Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chandler  MotorlOO 
Chesebrough 

Manufact'ng.  100 
Chevrolet  MotorlOO 


55 

87 
111 

10634 

400 

179J4 
HIM 
38% 
95 

7234 
18J4 
18% 


55 
15 
65 
99 

106 

734 

106 

70 

103 

107 


28^ 
15834 

23M 
4934 
27M 


51 
44' 
86 
64 
94^ 


90 
35 

35M 

9134 

45 

76 


380 
100 


85 

02 

03 

83 
39 


H2H 
105 


460 
202 


Stocks.    Par 


share. 
45 
97 

8H 
63 
22J4 
104 

6234 

12534 

48 

98 

85 

110 

4M 
33 
17 

4 
6834 

96 

91 

67 
850 
182 
100 


125 

88 
109  U 
12534 


30 

80 

155 


563 
137 
122 
670 
85 

y2 
y2 

56 

8734 
112 
108 
425 

180" 

"46" 
100 

74 
20 
20 


60 

20 

67 

100 

109 


109 

82 
110 
10934 

9134 

29 


Bid. 


Per 


10:5  34 
75 


23^ 
51 


45 


65 

95 
195 
100 

36 

35^ 

92 


77^ 


460 

110 

k    55}4 

89 
145 

83 

90 

65 

37 


195 
185 

190 

158 
75 

72^ 
11434 

162 

60 
73M 
115 

176 

115 
10534 


490 
203 


6S 

95^ 

15 
100 

IS 

60 

280 

9 

27?< 


71% 
109 

60 

60  K 
130 

870 

46 

300 

53 


28 


27 

70 
103 
109 
525 

16 

91 

16% 


80 


Chicago  Audito- 
rium Assn 100 

Chic  June  Rys  A 

UnSt  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Childs  Co  .....100 

Preferred 100 

Cin  Tob  Wareh.  100 
Cin  Un  Stk  Yds.  100 
City   Investing.  100 

Preferred 100 

Clev  Cliffs  Iron.  100 
ClevASandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Colonial  Oil 100 

Colo  Fuel  A  Ir.100 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.100 
Comput-Tabulat  A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
ConsCoalofStL.100 
ConsIce(Pittsb)_50 

Preferred 50 

Consolidation 

Coal  of  Md-.100 
Consumers   Co.  100 

Preferred 100 

Cont  Can 100 

Preferred 100 

Continental  Oil.  100 
Corn  Prod  Refg.  100 

Preferred 100 

Cosden  A  Co  com  .5 
Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.50  d 
Crescent  Pipe  L  50  d 

Crex   Carpet 100 

Crock- Wheeler.  100 

Preferred ]  00 

Crucible  Steel. .100 

Preferred 100 

Cuba  Cane  Sugar 

Corp  com  (no  par"! 

Pref 100 

Cuban-Am  Sug.100 

Preferred..  .100 
Cumberl  Pipe  L  100 
Curtice  Bros. ..100 

Preferred 100 

DH  Holmes  Ltd  100 
Davison    Chemica  1 

Corp (t) 

Deere  <fr  Co  pref  ion 

DL  A  W  Coal. ..50  o  295 

De   Long   Hook 

AEye 100 

Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.  100 
Dodge  Mfg  pref  100 
Dominion  Bdge.100 
Dom  Coal  pref.  100 
Dominion  Glass  100 

Preferred 100 

Dom  I  A  S  pref.  100 
Domin  St  A,Coal 

Corp  com 100 

Driggs  -  Seabury 

Ordn  Corp... 100 
duPont  (E  I)  de 

N  A  Co  com.  100 

Debent  stk.. 100 

Eagle  Lock 25 

Eastern  Steel  ..100 

1st  pref 100 

Eastm  Kod  N  J  100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elec  StorBatt..  100 
Elgin  Nat  Watch  100 
Ely  Walker  Dry 

Goods. 100 

1st  preferred.  100 

2d  preferred -100 
Emerson-Brantlng- 

ham 100 

Preferred 100 

Empire  Petroleum  5 
Empire  St  A  Ir.100 

Preferred 100 

Eureka  Pipe  L-100 
FairbanksEAT.500 
Fajado  Sugar..  100 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Rlv  Pow..25 
Fay  A  Egan  pref  100 
Federal  SugRefg  100 

Preferred 100 

Gair  (Robert) 

Co  pref 100 

Galena-Sig   Oil.  100 

Preferred 100 

Gen  Asphcom.-lOo 

Pre) 100 

Gen  Baking 100 

Preferred 100 


Ask. 


share. 


154 
107 

70 
103 

70 


44 

45 

95 

100 

93M 
121% 

d    6434 

96 
265 
106 

93 
150 
115 
148 


94 


115 
45 

285 
97 

212 


94 

66% 
94 


293 

102 

d    94 

82 

130 

610 

116% 
a  101 
71 

145 

149 
105% 
84% 

10 

40 

d       5 

n       7 

n    45 

235 

d  250 

114 


20 
60 

77 
95 

101 
170 
140 

30 

70% 


105 

21 

68 
287% 

10 

30 

68 

71% 
110 

70 

61 
145 

875 

46% 
350 
56 
11 
4 
28% 

100% 

28 

81 
104 
115 
540 

16% 

91% 


82 

45 

47 

60 

98 
103 

93% 
122 


97 
269 
109 

97 
175 
125 


47% 
95 
305 

81 M 
120 

45% 
310 
100 
213% 

95 


66% 

97 

298 

104 

96 

84 


103 

71% 


155 


•10 


88% 

15 
45 
7 
12 
55 
240 

'\Yl"~ 

5 
100 
25 
26 
75 
81 
97 

103 

175 

145 
30  % 
71% 

7 
45 


a  Purchaser  also  pays  accrued  int.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.     h  Par  value  $1,000.     i  Par  value  $10.     fc  Last  sale.     I  Par 
value  $100.  nNominal.  o  Price  per  cent  "of  par  value,  s  Sale  price,  t  New  stock,  u  Ex-stock  dividend.  lEx-dlvldend.  yEx-nghts.  TWltnout  par  vaiue. 
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INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES. 


Vol.  103. 


Stocks.    Par. 


Gen  Chemical..  100 

Preferred 100 

General  BlectrlclOO 

General  Motors  100 

Preferred 1 00 

Gen  Petrol  (new  I 
Gen  Rv  slRnal.ni" 

Preferred 10M 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (B  F)-100 

Preferred 100 

ear  Tire  4 

Hui'lu-r  oom.100 

Preferred mo 

Gorham  Mfg  pf  100 
Gray  A  Dudley.  100 
Great  Lakes  Tow  100 

Preferred 100 

Great  South  Lumber 
GreatWest  Sug- 100 

Preferred 100 

Guantananio  Sug50 
Gulf  States  Steel  100 

1st  pref 100 

2d  pref 100 

Hale*  Kllburn-100 

Preferred 100 

HallSwitch&SiglOO 

Preferred 100 

Harbison-Walker 

Refractories  .100 

Preferred 100 

Hart.   Scbaffner 

A  Marx 100 

Preferred 100 

Havana  Tob.-.IOO 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  Co  100 

Preferred 100 

Hendee  Mfg.—  100 

Preferred 100 

Hercules  Powder  100 

Preferred 100 

Herr-H-MarSafelOO 
Heywood  Bros  A 

Wakefield  Co  100 

Preferred 100 

Hock  Val  Prod.  100 
Holly  Sug  Co.  ..(t) 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  pf  100 
Hopkins     &     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfa  100 

Divoblig.-.F&A 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. ..100 
Illinois  Pipe  L._  100 
Indiana  Pipe  L--50 
Indepen  Brew'g-50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Inland  Steel  .-.100 
Intercont  Rub.  100 
Int  Agr  Cor  comlOO 

Preferred 100 

Internat  Arms  .-25 
Intern  Banking- 100 
Inter  Button  Hole 

Sew   Machine.  10 
Int  Educational 

Publlsh'g  com. 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com 100 

U  S  M  &  Tr  ctf 

Pf  Cent  Tr  ctfs.  . 
Int  Motor 100 

Preferred 100 

Int  Nickel  vtc.  25 

Preferred  v  t  clOO 
Inter  Paper 100 

Preferred 100 

Internat  Petrol..£l 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
J  R  Montgomery  100 
Jewel  Tea 100 

Preferred 100 

Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)AColOO 

1st  preferred.  100 
Kelly-Springfield 

Tire  com 25 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  100 
Kolb  Bakery  pf..  10 
Kresge  (S  S)  Co — 

New  stock 10 

Preferred 10 

La  Belle  IrWks. 100 

Preferred 100 

Lackawanna  St.  100 
Lake  Sup  Corp.  100 


Per 

thare. 

- 

31 2  J  i 

115 

1  17 

1st  \i 

750 

126 

126H 

105 

v   i 

1 50 

1  is  j  , 

113M 


107 

xll6% 

ss 

31 X 

76 
300 
112J  i 

I     68 
94 

100% 
93 


35 

9 

21 


88% 

117% 

% 


d     50 

160% 

117 

24 

96 

x  315 

115 

n      5 

125 

100% 

3 

d    47 

98% 

415 


.4  sit. 


Stocks.    Par, 


Bid. 


114 

294 
107  H 

120 
91 

98 

85 
310 
114 

70 

953  i 
105 

97 

18 


12 

23 

s  102% 
s  105 

89 
118 
1% 
3 


90 

15 

25 

40 

55 

17% 

57 

80 

81 

6 

16 

26% 

28 

1 

17 

88% 

197 

d  105 

d6% 

d22 

n220 

n  104 

390 

15% 

14 

44 

d    20 

160 

d    3% 

d      % 
d     2y2 

117 
118 

so  % 

109 


44% 
120 
5 

10 

53% 
105 

28% 

94 
d     10% 

40 

50 
103 

20 
105 

88 
108 

100 
340 

83 

78 

98 

115 

d    82% 
98 
64 
80 
80 

d     13% 

d     10% 

70 

132 

87% 
15% 


27 

98 
320 
118 
8% 

130 

103% 
4% 
48 
99 


89  y2 

201 
108 
6% 
23 


106 
395 

16 

15 

45 

25 
163 

4% 

1 
3% 

ii7% 

120 

82 

110 


45 

120% 

9 
25 
53% 


29 

94% 
11% 
43 


22y2 

110 


uoy2 

150 


80 

9934 
117 

82% 
100 
68 
90 
85 

14% 
11% 

7oy2 

134 

88 
15% 


Lake  Torp  Boat. 10 
Lake  of  the  Woods 

Milling 100 

Pr«f  erred 100 

Landers,    Frary 

A  Clark 100 

Lanst  MonotypelOO 
Laurentlde  Pap  100 
Lee  Hub  A  Tire  (f) 
Lehigh    Coal   & 

Navigation  — 50 
Lehigh  Val  Coal 

Sales 50 

Leh  &  Wllkes- 

BarreCoal 50 

Llbertv  Mills..  100 
LiRAMversToblOO 

Preferred 100 

Lima  Locom 100 

Preferred 100 

Lit  Brothers 10 

Loose- WllesBis.  100 

1st  pref 100 

2d  pref 100 

r,ord  <fc  Taylor.  100 

1st   pref 100 

2d  pref. 100 

•.orillard  (P).-.IOO 

Preferred 100 

CoulsvTobWhselOO 

Preferred 100 

HacAndrews  & 

Forbes 100 

Preferred 100 

Vlackav  Cos.. .100 

Preferred 100 

Manhat  Beach  Co. 
daiihat  Shirt-.  100 

Preferred 100 

Vlanufact'd  Rub  10 

Preferred 10 

Marlin  Arms  com  (t) 

Preferred 100 

Maxwell  Mot..  100 

1st  pref 100 

2d  pref 100 

May  (The)  Dept 

StoresCo  com  100 

Preferred 100. 

Vlerg  Linotype.  100 1 x 
Mexican  Petrol.  100 

Preferred 100 

Midvale  Steel  & 

Ordnance 50 

Midwest  Refg..-50 
MUAChBrew  pf£10 
Minnep  Brew.. 100 

Preferred 100 

Vffollne  Plow  1st 

pref 100 

Montgomery  Ward 

A  Co.  pref.-.lOO 
Morse  Twist  Drill 

&  Machinery.. 50 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Vashville  Wareh 

A  Elevator..  100 
»Jat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref 100 

Nat  Carbon 100 

Preferred 100 

Nat . Cloak  ASuit  100 

Preferred 100 

SatEnamAStpglOO 

Preferred 100 

Nat  Flre-Proofg    50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Ref  com-.-100 

Preferred 100 

Nat  Sugar  Refg.  100 
Nat'l  Transit  12.50 
Natomas  Co  of  Cal 

preferred 100 

New   Departure 

Mfg  pref 100 

^JewEngCotY'n  100 

Preferred 100 

NewHavIr.  &  St.5 

N  J  Zinc 100 

New  Orl  Brew.  .100 

Preferred  _._100 
Newton  (G  B) 

Coal 100 

1st  pref 100 

M  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NYAKyCo  vtc  100 

Pf  vot  tr  ctfs.  100 
N  Y  Transit. ..100 
Nicholson  File.  100 
Niles-Bem-P'd  .100 

Preferred 100 

Nor&WStboat  100 
North  Amer-.-100 
Northern  Pipe  L 100 
NWStatesPortCem 

Common 100 

Preferred 100 

NovaScSt&C-  100 

Preferred 100 

OgllvieFl  Mills.  100 

Preferred 100 

Ohio  Fuel  Oil- 
Ohio  Oil 25 

OldDominSS-.lOO 
Otis  Elevator..  100 

Preferred 100 


Per 

<.'7'.i 


73  % 

78 

194)4 

1    46% 

I    76% 


150 
100 

274 
122 

42 

92 

19 

14% 

79  y2 

46 

15 

55 

20 
200 
120 

16 

72 


190 
99 
85 

6634 

1% 

62% 
111 


37 
84 
93% 

87% 
57% 

62 
104 
160  34 
111% 

94 

d    76% 
d    69 

d 

60 


113% 
225 
95 

20 

122 
126% 
12  J- ' 


84% 
200 
122% 

83 
109 

29% 

95% 
7% 

16% 

70 
116% 
155 
127% 

95% 

16 

14 

113 
27 
55 

350"" 
3 


leh. 

share. 

7% 

134 
a  116 

74  '  i 

SI)'., 

195 

ic. '  j 

77 
00 


Stocks.    Pv 


151 

14% 

30 

18 

80 
212 
310 
179 
104 
147 

67 
103 

140 
95 
138% 
110 
144 


17% 
301' 
90 
69 
94 


1 05 
285 
125 

45 

94 

20 

15% 

82 


60 
40 
225 
122 
18 
90 

197 

101 

86 

68 

3 

68 

114 


38% 

87 

94 


63 
108 
161 
112% 

96 

76% 
70 


0.3 


230 
105 

30 
124 
129% 

13% 
102% 

87 
220 
123% 

84 
110 

30} 

97 
7% 

16% 

70% 
118 


07 
17 


16% 
115 


355 
"50% 


151% 
14% 
35 


217 
350 
181 
109 
150 
68 
107 


100 
139 


145 
114 

17% 
305 

96 

71 

96 


Bid.     I  Ask. 


Owens  Bot  Mach.25 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Co.. 100 

1st   pref 100 

2d  pref 100 

Pacific  Mall  SS.  100 
Packard  Motor.  100 

Preferred 100 

Pairpoint  Corp.  100 
PeckStowAWilc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic. .2% 
Penn-Mex  Fuel -.25 
Pettib  Mulilken  100 

1st  preferred  .100 
PhelpsDodgeCo  100 
Pierce  Oil  Corp._25 
Pittsb  Brewing.   50 

Preferred  .    .  50 

Pittsburgh  Coal  100 

Ctfs  of  dep 

Preferred 100 

Ctfs  of  dep 

Pittsb  PI  Glass.  100 
Pittsb  Steel  pf_.  100 
PlimptonMfgColOO 
Porto-Rlcan  Am 

Tobacco 100 

Prairie  Oil&Gas  100 
Prairie  Pipe  L--100 
PrattAWhtt  pf-100 
Pressed  SteelCar  100 

Preferred 100 

Prest-O-Llte 

Co  Inc. .(no  par) 
Proc  &  Gamble.  100 

Preferred 100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece   Button- 
Hole  Machine  10 
Reece  Fold  Mach  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reo  Motor  Car..  10 
Republ&Steel.lOO 

Preferred 100 

Reynolds  (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Rlker   A    Hegeman 

(Corp  for  stk  of  )5 
Rocky  Mt  Fuel.  100 

Preferred 100 

Royal  Bak  Pow  100 

Preferred 100 

Rub  Goods  M  nflOO 
Saco-Lowell  Co.  100 

Preferred 100 

Safety  Car  HAL  100 
StLCotComp.100 
St  L  Rocky  Mt  & 

Pacific  Co. ..100 

Preferred 100 

St  Louis  Transf.  100 

Sapulpa  Refg 5 

Scovill  Mfg 100 

Sears,    Roebuck 

A  Co  com...  100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo . 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SiouxC'yStkYdslOO 

Preferred 100 

Sloss-Sheff  S&I.100 

Preferred 100 

Smyth  Mfg  Co.  100 
Solar  Refining -.100 
Southern  Pipe  L  100 
South  Penn  Oil.  100 
SoPortoRicoSuglOO 

Preferred 100 

S'west  Pa  P  L.100 
Stand   Coupler.  100 

Pref  erred....  100 
Stand  Milling..  100 

Preferred.. 
Stand  Oil  (Cal).  100 
Stand  Oil  (Ind).lOO 
Stand  Oil  (Kan)  100 
Stand  Oil  (Ky).lOO 
Stand  Oil  (Neb)  100 
Stand  Oil  of  NJ.  100 
Stand  Oil  of  NY  100 
Stand  Oil  (Ohio)  100 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B..100 
Stanley  Rule  A 

Level(NBrit).100 
Stanley  Works.  25 
Steel  Co  of  Can.  100 

Preferred 100 

Sterling  Gum 5 

Stern  Bros  pref.  100 
Stetson  (J  B).__  100 

Preferred 100 

Stewart  Sugar. .  100 


Per 

i    83% 

113 

87 

59 

70 

70 

26 

180 

alOO 


share. 
84% 


d 

30 

!.r 

99 

d 

2 

d 

58 

290 

d     13% 

d       6 

d    25 

32 

31% 

103% 

103% 

126 

103 

115 

240 
465 
285 
105 
67 
100 

d  115 

900 

195 

176 
d     21 

325 

110 
55 

101% 


15% 

4 

14% 

79 
41 

45% 

80% 

111% 

590 
121 


5% 


145 
102 

125   ~ 
103 
104% 
38 

29 
68 
78% 
10% 
610 

214 
125% 

25 
85 

132% 

98 

64 

93 
245 

29 

87 

64 

98 
215 
390 
212 
385 
195 
114 
112 

17% 
n  100 

97 

90 
339 
785 
530 
575 
530 
580 
235 
430 
350 
109 
109 

415 
S8 
64  Ji 

94 


47 
370 
150 


100 

65 

90 

80 

27 
185 
104 
197% 

32 
100 
2% 

60 

55 

90 
300 

14% 
6% 

25% 

35 

32 
108 
108 
128 
104% 


250 
470 
290 


67% 
100% 


177 


330 
110% 
55% 
102% 

16 

4% 

15% 
81 
43 
46 
80% 
112 

620 
123 


6 

15 

50 

155 

104 

130" 


Stocks.  Par 


5  dx 


53% 
105 


100 


32 
73 
79  J 


625 


215 
127 


30 

95 


136 


250 
40 
91 

64% 
99 


410 
217 
390 
205 
120 
117 

22>< 
106 
100 

93 
343 
795 
550 
600 
550 
585 
237 
440 
365 


111 


90 
65 


50 
380 
155 


Per 
Stewart-Warner 

Speedometer  100 
StudebakerCorp 100 
Preferred  _.ino 
Stutz  Motor  Car(T) 
Submarine  Boat  (t) 
Sulzberger  A  Sons — 
Swan  &  Finch..  100 

Swift  A  Co ion 

Temple  Coal, pf.  100 
Texas  Company  inn 
Tex  &  Pac  Coal- 100 
Tobacco  Prod.  .100 

Preferred 100 

TorrlngtonCo..  2 

Preferred 25 

Trenton   Pott..  100 
Preferred     ..100 

Triangle  Film 5 

Underw  Typew.  100 

Preferred 100 

Unexcelled  Mfg.  10 
Un  Bag  A  Paper  100 

Preferred 100 

Union  Carbide.  100 
Union  Ferry  (NY 
A  Brooklyn).  100 

Union  Oil 100 

Union  Tank  L._  100 
Un  Provident. .100 
Uu  Stock  Yds 

So  Omaha. -.100 
Un  Sand  *  Mat  10p 
Un  Switch  A  Slg  50 

Preferred 50 

Untd  Cig  Mfrs.100 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred 100 

United  Drug...  100 

1st  pref 50 

2d  pref 100 

United  Fruit. ,100 
Untd  Paper  Bo'd  100 

Preferred 100 

Untd  Petroleum  100 

UnProf  Shar 1 

UntdShMachCor  25 

Preferred 25 

U  S  Bob  A  Shut  100 

Preferred 100 

USCastlPAFdy  100 

Preferred 100 

U  8  Envelope..  100 

Preferred 100 

US  Express 100 

U  S  Finishing- -100 

Preferred 100 

US  Glass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O-- 100 
U  S  Realty*  Im  100 
US  Red  A  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred  .100 

2d  pref 100 

USSmRefAMln    50 

Preferred 50 

U  S  Steel  Corp.  100 

Preferred 100 

Vacuum  Oil 100 

Vandalia  Coal. -100 

Preferred 100 

Va-Caro  Chem.100 
Preferred..  .100 
Va  Iron,  C  AC.  100 
Vulcan  Detln--100|    ... 

Preferred 100     

WalthamWatchlOOl      17 
Preferred..  ..100       82 
Warwick  I A  St..  10  \d      9? 
Washburn  Wire  100x  137} 

Preferred 100  'x  122 

Washington  Oil..  10  d    40 
Wash  Market--. 50  d 
Wayland  Oil  A  G.5d 
WellsFargoACo  100 
Welsb'chCo  com  1 00 
Western  Stone.  100 
WestingAlrBr'ke  50 
Westing  Auto  Air 

A  St  Coupler.  100 
Westing   Mach     50 
Westmor'd  Coal. 50  d 
WVaPulpAPaplOO 
Weym-BrutCo-100 

Preferred 100 

Wheeling  Mould 

A    Foundry 50 

Wheeling  St  A  1. 100 

White  Motor 50 

Willys-Overland  1 00 

New  pref 100 

Wilson  A  Copf.100 
Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW).100 

Preferred 100 

World  Film 5 

Worthington  Pump 
A  Mach  vtc.  100 
Pref  A  v  t  clOO 
Pref  B  v  t  c.100 
Yale  ATowne_-100 
Young  (J  S)  Co.  100 
Preferred..  .100 
Youngstown  Sheet 

A  Tube 100 

Preferred 100 


See  Wil  sonACo 


Ask. 


40 
96% 


96% 


61% 

114 


17' •: : 


d  150; 


d    64 

"53" 
46% 
103% 
109 

1300 
65 

138% 

123% 

!       1% 

31 
97 

230 

150 
105 


151% 


73 
160 


67 

*54% 

104 
111 

1500 
75 

34 

100 

64 

110 

k  114 


o  Purchaser  also  pays  accrued  dividend, 
u  Ex-cash  and  stock  div.     x  Ex-dividend. 


b  New  stock. 
y  Ex-rights. 


d  Price  per  share,  not  per  cent, 
t  Without  par  value. 


k  Last  sale,     n  Nominal.      «  Sale  price.    I  Ex-stock  div- 
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STATE  AND  MUNICIPAL  BONDS 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them,  "and  interest."  That  is  the  accrued  interest 
must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where  the  prices 
given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them .  These  are  indicated  by  a  special 
mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid 


ALABAMA 

4s  renewal  CI  C  1956.  .  .J&J 
4s  Currency  fund'g  1920. J&J 
334s  renewal  Jan  1956. -J&J 
Birmingham  6s  ref  '23.  F&A 
5a  ImprovSeplS  1921.M&S 

Ss  School   1924 J&J 

Os  Sewer  1938 J&J 

Da  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921. .A&O 

6a  Dec  1  1917 J&D 

Us  July  15  1920 J&J 

434s  July  1  1931 J&J 

434s  Hospital  1963... J&J 
Mobile — 5s  Sewer  1942M&N 

58   School    1943 J&D 

434s  Refunding  1937.A&0 

434s  Wat  &  Sew  '39.. J&J 

Mobile  Co  5s  ref  1928.  M&S 

5s  Ref  1931 J&D 

5s  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924.. J&J 

6a  May  1  1918 J&J 

5a  Street  Pav  1923.. .J&J 

5a  Funding   1940 J&J 

434s   Water   1928 A&O 

434s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5a  '35.  A&O 
Selma— 6s  '27  op  '10  M&N 


ARIZONA 

434s  ref  Apr  1938op'28J&Jl5 
Maricopa  County  8  D  No  1 

5s  March  1933 Mar 

Phoenix  43^s  1950op'30.J&J 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  J&J 

Prescott— 5s  1948 J&J 

Tucson — 5s  Water  1950  J&J 
4»4sWWMch  io*38  M&S10 


ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926.. M&N 

St  Francis  Levee  Dlst — 
6a  Oct  1  1943  opt  '33.J&J 

68  1947  opt  1937 J&J 

5348    1945-1964 J&J 

5a  1949  opt  1929 J&J 


CALIFORNIA 

434sUnlvbldgJan5*21-65J&J 

4a  flarb  Imp  1985  op  '50  J&J 

4s  Highw  July  3  '  17-'61.J& J 

Alameda— 4s  '16  to  '41. J&D 

434s  Mun  Imp  '17-'48  A&O 

Bakersfleld    5s  '17-'52.A&0 

Berkley  5s  1942-1951... J&J 

5s  School  1917-1955.. .J&J 

Los  Ang— 434a  *17  to  '35J&J 

434s  OR  Dec31  *16-'37J&D 

434s  Harb  Imp  '17-'51  J&D 

434s  Elec  plant  '17-'51J&D 

434s  Aug  1  1923-1942. F&A 

48  W  ann  1917  to  '45  M&N 

4s  g  1917  to  1930 J&J 

3^8  Water  '17  to  '41.A&0 

4?ia  Sch  1917  to  '44.J&D 

Los  Ang  Co  434s  '17-'49  F&A 

Oakland— 5J4s  1917-'43F&A 

434s  Mun  Imp  1917-43F&A 

4J4s  Jan  15  1917-'47.J&J 

434s  Sch  &c  Jne'17-'51J&D 

Oakland  S  D  4s  '17-'44.J&J 

Orange  Co  5s  '17-'45  ..M&S 

Pasadena — 4sJan'17-'42  J&J 

4J4s  Wat-Pl't  '17-'36  A&O 

PasadS  D4J4a'17-'22.Sepl5 

Redlanda— 5s  '22-'51  ...J&J 

Riverside  5s  1917-'53..J&D 

Riverside  Co  5a  '25-'54.M&N 

Sacramento  4s  Jan'  17-'45  op 

43^8  Sew  &Dr  '27-'34.J&J 

Sacram'toCo  434s'17-46J&D 

SanDlego  5s  WW'17-'54A&0 

434s    1917-1941 J&J 

4  34s  Wh  &  Har  '17-*52  J&J 

San  Francisco  5s  g'l7-'55J&J 

5a  Munlc.    1917-1960  .J&J 

5a  1917-1939 ..M&N 

4348  April  1922 A&O 

334a  g  July  1  1917-'44.  J&J 


101 
9934 
90 


4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
99 


6  4% 
6  4% 
6      4% 


Ask 


J'o 

Net 


103 

102 

92 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.30% 
30% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.40% 
100 


107}^ 


4.40 
4.40 
4.40 
4.40 
4.40 


Bonds 


San  Joaquin  Co  5s'  17-'  49 J&J 
San  Mateo  Co  5a  '17-42.J&J 
Santa  Barbara — 5s  gold  Sch 

1917  to   1941 Jan   10 

434s  g   Aug    1943 F&A 

Stockton  S  D  5a  '17-'21.J&J 


CANADA — See  page 


COLORADO 

4a  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1926.  M&S 
Canon  C'y  5a  '31  op  '21M&N 
ColoradoSpgs4s'29op'14M&S 
4s  Ref  Water  Mar  1  1941. 
Delta  Co  5s  ref'30  op'20  J&D 

Denver  5s  Oct  1919 A&O 

5s  Aug  15  1928. .F&A  15 
Garfield  Co— 

5s  refdg  May  1933  op  '23. 
.  Grand  Jet  5s  "26  op  '21. J&J 

Gunnison  Co  4s'19op'09A&O 

...  Lake  Co  4sNov'21op'llA&0 

...  Las  Animas  Co  4  34s  1931  J&J 

...  Ouray  Co — 4s  '21  op  '11  F&A 

Pueblo  6s  Sept  1  1921. M&S 

5s  1918  op  1913 J&D 

PuebloCo434aref'31op*21J&J 
Pueblo  Co  8  D  No  20  434s 

1932 M&S 

4  RloGrandeCo5a'19op'09F&A 

Trinidad  5a  '32  op  '22  .A&O 

4.50 


50. 


9934 
102 

99 

97 
b    4.15 

99 
6    4.20 
b    4.10 

10134 
100 

94 

93 

99 

90 
434 


3.90% 
3.90% 
3.90% 


4.20  4. 

4.20  4. 

4.20i4. 

4.20 

4.20 

4.20 

4.20 

4.20 

4.20 

4.15 

4.30 

4.30 

4.30 

4.30 

4.30 


b    4.35 
6    4.35 


4.40 
4.40 
4.40 
4.30 
4.30 
4.30 
4.30 
4.30 


15% 
15% 
15% 
15% 
15% 
15% 

15% 
15% 

15% 
10% 

20% 
.20% 
20% 
20% 
20% 


4.20% 
4.20% 

4725% 
4.25% 
4.25% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4.15 


CONNECTICUT 

4a  July  1  1936 J&J 

Anaonla  434s  1917-44. .A&O 

Bridgeport— 434s  CH'18J&J 

434s  Bridge  '17-'65...J&J 

434s  School  1917-35.  F&A 

I     434s  July  1  1925-1941.  J&J 

4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27.J&J 

Danbury— 4s  1920 J&J 

334a  Oct  1941 A&O 

E  Hartford— 4s'24op04A&O 
4s  Funding '39  op '29.  A&O 
E  Hartf  Fire  D  4s  1931.  A&O 
Fairfield  Co  434s  C  H  '45J&J 
Greenwich  434s  '17-'24  .J&J 
Greenwich  (Borough) — 
434s  Funding  1916-38  J&D 

Hartford— 4a  1918 J&J 

4a  g  Water  1918 J&J 

334s  g  June  1  1955. ..J&D 

Hartf  S  D— 48  Ars'l  '17  J&D 

4a  2d  North  '24  op  '04.  J&J 

334s  South   1931 M&N 

334a  South  1955 M&S 

Merlden  4s  1917-1918. .J&J 
Merlden  (Town) — 

!    3348  1917  to  1924 M&N 

Mlddletown— 4a   1922..  J&J 

:    334a    1921 ..J&J 

New  Britain  4s  Julyl  27F&A 

334s  Sewer  1924 .J&J 

New  Britain  (Town)— 

!    334a  Sch  1929  op  '09. F&A 

New  Haven— 4s  191 7-' 19 J&J 

4a  Sewer  1917-1925.. A&O 

334a  Oct  1917-1924. .A&O 

4a  Town  1939 J&J 

334s  Town  1917-1929. J&J 
New  London  4s  Sch  '27  J&D 

834a  Water  1926 J&J 

Norwalk-4  34s  Jan  15  '54  J&J 

4a  g  May  1935.. J&J 

334s  (Town)    1918... A&O 
334a  Water  '29  op  '19.J&J 
Norwlch-434s  Mar  2  1939 

4s   1930 M&S 

Town  334s  1925 J&J 

Orange — 4s  g  Fund  '25..  J&J 

8outh  Norwalk  434s  '42M&N 

8tamford  4s  Park  1942  M&N 

434s  School  1917-1945. J&J 

Waterbury4  34  sSch'  17-21  J&J 

434s  Water  1917'71  ..J&J 

4348  School  1922-1953  J&J 

4a  Water  1920-'49 J&J 

48  Park  1917-1958 J&J 

334s  School  1917-'32  ..J&J 
West  Hartf 'd  4  348,  '43  J&D 
Wllllmantic—  4s  1924..A&C 
Windham— 434a  1944.. .J&J 


4.30 

4.30 
99 
101 


107% 
6  4.20 

100J4 
6  4.05 
6  4.05 
b    4.05 


9834 

99 

90 

93 
96 


4.20 
4% 

4.05 
98 

98 
85 
96 
91 
90 
84 


6    4.25 
98 
95 
98 
96 

92 

9934 

9934 

9734 

9934 

9634 

100 
6  4.10 

10034 
98 
97 
92 

102  % 
98 
93 
9734 

100 

100 
6  4% 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
99 

103 


Ask 


100 
104 
101 
100 

4% 
100 

4% 
4% 

10234 

10134 

96 

97 

100 

92 

4.10% 

100 
4.15% 

4.15% 
100 
10234 


4.10% 


3.95% 
3.95% 
3.95% 


434% 
3.95% 


To 

Net 


Bonds 


To 
Bid        Ask      Net. 


4.15 
4.15 

4.20 
4.20 
4.20 


4.15% 


4% 


103% 


101 
3.90% 

4% 
4% 
4% 
4% 
4% 
4% 
4% 


DELAWARE 


38  Dec  1  1927  op'02 J&D! 

tfewCastleCo434s'26-34J&D6  4.20 
4s  Ref  Dec  '16  to  '24.  J&D  6  4.20 

334s  1917  to  1920 J&J  b  4.20  4. 

Wilmington — 4J4a   '22.A&0  6  4.05 
434a  St  &  Sew  1934..A&0&  4.05 

4348    1928-1937 A&O b    4.05 

434sBldg-Con  '53-62  M&S&  4.05 
4s  St  &  Sew  Apr  1925.  A&O  6  4.05 


3.90 


DIST  OF  COLUMBIA 

8.65s  Fund  cur  1924... F&A 


FLORIDA 

Duval  Co534s'32  op'12M&N 

I    5s   Road    1939 .J&D 

58  Armory  1944 J&J 

Hernando  Co — 

5aFund&Highw  1944.  J&J 

Jacksonv  5s  May  15' 24  M&N 

5s  lmprov  t  Jan  1 '36.  J&J 

4348  Imp  Nov  1936. .M&N 

4348  Feb  1937.. F&A 

Jacksonville  S  D  No  1 — 

5s  April  1945 

Key  West  5s  1942 J&J 

Miami  5s  1919-1944 J&J 

Orange  Co  5s  1944 J&J 

Penoacola  4J4s  ref  1941  A&O 
Polk  Co  5s  Rd  1921-1940-.. 
Tampa  5s  Jun  '55  op  '25.J&J 
|     5a  Mun  Imp  '  62  op  '  32 J&  D 


103  J^ 


9934 
105% 
10634 

101 
10534 

10934 


10% 
10% 
4% 
4% 
4% 
4% 
4% 


105 


100 
10734 
107  34 

103 
105J4 
110  3-2 


10434  105J4 
10434  10534 


FOREION  GOVTS 

Amer  Foreign  Securities  Co- 

5%  g  notes  1919  w  i.F&A 

Anglo-French  5s  '20.  A&O  15 

Argentine  Republic — 

Internal  g  5s  of  '09  s  f  M&8 

6%  notes — 

Ser  B  Dec  15  '16.J&D15 

SerC  Dec  15'17.J&D15 

6  %  Treas  bds  May  15  1920 

British — Cons234s  op'23Q-J 

4J4sWar  Loan'25-'45.J&D 

5%  gold  notes  1918. -M&S 

Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  1911  .M&S 

"Internal"  5s  Nov  28  1913 

optional M&N  28 

"Exfl"  g434s'49  opt  F&A 
"Ext'l"  g  5s   1949. ..F&A 
Dominican  Republic —    " 
Cust's  adm  s  f  5s'58.F&A 

German — 334s  opt A&O 

New  4s  trr  bef  Ap  1  '18A&0 
Hawaii,  Territory  of — 

4s  Imp  '41  op  '31 F&A 

4a  Impt  Sep3'42op'32M&S 
334a  Imp  '21  op  1911. .J&J 
Japanese  Government — 
434s  £  '25  op  '10.. F&A  15 
4348   £   1925  opt   1910   (2d 

series) J&J  10 

4a  £  '54  op  '10.J30  &  D  31 

4s  £  Jan  '31  opt  after  1921. 

Neth'd  Gov  5s  '18-*30..F&A 

Norway  6s  Oct  15'16.A&015 

6s  Oct  15  1917 A&015 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 

4s  P  Wks  &  Imp  1935. Q-M 

4s  Impt  1936  op  1916.  F&A 

Manila  RR  (South  Lines) 

1st  g  4s  '39  gu  op-.M&N 

Philippine  Railway — 

1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico— 4s  19 17-' 33  J&J 

4s  Jan  1  1937  opt  '22.. J&J 

4s  Jan  1  1944-1950  ...J&J 

4s  g   1919-1956 J&J 

Russian  4s  of  1902  opt.. Q-M 
Wladlkawkas  4s  Jan  13  '57 

optional  1916 J&J14 

Swedsh  4-3348  1920...  F&A 

6%  Treas  notes  1916. J&D 

Switzerland  4s  optional  J&D 

5%  notes  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico — 
5s  g  Refunding  '44-.Q-Jan 
4s  g  1954. J&D 

FOREION  CITIES,   &c. 

Amsterdam  4s  1900-'01.AAO 

Copenhagen  4s  of  1901  M&N 

Havana— 1st  6s  1939... Q-J 

2d  6s Q-J 

Tokyo,  City  of.  5s  of  1912— 
Red  ann  nf  beg  '17-"V,M  «• 


b    4.50 
9834 

6    4.60 

101 

98 


10234 
104% 


98% 
95% 

92 

100 

100% 

100% 


71 
9934 


9634 


ioiy2 

10134 
96 


«  8734 

Id 

c  7034 

"16634 

101 

100 
100 
100 


b  3.80 

b  3.80 

6  3.80 

6  3.80 


100J4 


9934 
99 


c  47 
36 


103 
101 


4.40% 

100 
4.50% 

103 

100 


103% 
105  J* 


95% 

93 

100% 

1013- 

10134 

si  60  34 

si  96  K« 

99" 


7234 
9934 


95 
86 
9634 


10334 
10334 
99 


8734 
si  7134 
73 

"lOl" 

102  J4 


1D1 
101 

79 

49 
3.70% 
3.70% 
3.70'  0 
3.70% 


100;!- 


99  H 


57 
43 


kl  88 


73% 


b  Basis,    e On  basis  of  $5  to  the  £.    dOa  the  basis  of  4  marks  to  the  dollar.    / Flat  price,    h On  the  basis  of  $4.36  2-3  to  the  £. 
n  Nominal.    <  Sale  price. 
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STATE  AND  MUNICIPAL  BONDS. 


[Vol.  103. 


Bonds. 


CANADA 

Dominion  of  Canada — 
5%  notes  Aug  1  1917.  FAA 
5s  1921 AAO 

58  1926 -.AAO 

59  1931 AAO 

Alberta,  Province  of — 

5%  deb  May  1  1925.  MAN 
434%  8  f  deb  1924...  FA  A 

Calgary  5s  1933 JA.I 

6a  June  15  1935... J&D15 
6%  notesMar  15'1S  MAS15 

Gait  4  34s  Apr  18  '31.AA018 
4)4s  ElPow  J'ne  5  '31JAD5 

Guelph— 5s  £  1917..JAD  31 
5a  Cons  debt  1920 J&J 

Halifax  N  S  4aJuly  1945 

HamUton  4s  1922 AAO 

4a  Apr  1  1932... AAO 

4a  Elec  LAP  1941  ..AAO 

Lachlne  P  Q  5s  1954 ...J AD 

Malaonneuve.Q,  6sl918.  J  A  J 
534a  May  1  1930 

Manitoba  5a  1920 FA  A 

5s  Dec  1  1918 JAD 

4a  gold  1930 MAN 

4s  Drainage  July  1  '29.JAJ 

Montreal  5%  notes  '17-JAD 

5%  notes  1918 MAN 

53  Dec   1    1945 JAD 

4J4s  May  1954 

4Hs  Jan  1944 JAJ 

48  1925 MAN 

4sregMay  1927 MAN 

4s  May  1  1933  £ MAN 

48  May  1  1944 MAN 

334s  Rfg  May  1939. .MAN 

New  Brunswick,  Prov  of — 

334s  Jan  1933 JAJ 

4s  April  16  1921..AAO  16 

4s  July  3  1930 JAJ 

48  1932  op  1902 JAJ 

4a  1932  op  1902.. .FAA  15 
434a  Dec   1   1925 JAD 

North  Vancouver, 5s' 60  .JAJ 

Nova  Scotia,  Prov  4s  '19  JAJ 

4s  Jan  1  1920. JAJ 

4s  May  1  1920 MAN 

Ontario,  Prov  of,  5s  '20.  FAA 

434a  May  1925 MAN 

4a  1941 MAN 

334s  1936 JAJ 

Ottawa  Clty5s,'17-*45..JAJ 
434a  *25,  '34,  '35,  '44.JAJ 
3J4s  Sew  Sep  26  '28.MAS 

Quebec,  Province  of — 
5s  Apr  1  1920 AAO 

Quebec  City  5s  April  1920.. 

434a  1922 JAJ 

334s  g  July  1930 JAJ 

3J4s  July  1  1931.. JAJ 

334a  Jan  1  1931 JAJ 

334s  July  1  1933 JAJ 

Reglna  5s  1929... JAJ 

6a  May  1  1918 MAN 

St  Boniface, Man, 5s  '31 JAJ2 

Saskatchewan,  Prov  of — 
5%  gold  deb  1918... FAA 

SoVancouv,BC,6a  '18  op  '16. 

Three  Rivers  5  34s  '20  M&N2 

Toronto  434s  1923 JAJ 

4  Ha  July  1  1924 JAJ 

434a  July  1   1925 JAJ 

434s  July  1  1948 JAJ 

4348  Jan  1  1949 JAJ 

434s  July  1  1953 JAJ 

4J4a  Jan  1  1955 JAJ 

4s  St  Imp  July  1922.. JAJ 

4s  £  July  1  1948 JAJ 

4s  July  1  1918 JAJ 

3  34s  July  1  1944-'45..JAJ 

Vancouver,  B  C — 

6s  1919  op  1917 JAD 

434s  Nov  30  1924. ..MAN 
48  St  Imp  Sept  9  '22.MAS9 
4s  St  Imp  Sept  9  '27.MAS9 
4s  St  Imp  Sept  9  '32.MAS9 

VictoriaBC434sJan21  '24  JAJ 
53  Feb  1  1919 ..FAA 

Winnipeg,  Man  5s  1944. AAO 

4s  June  1  1934 

4s  Aug  1  1946 FAA  15 


Bid. 


10ll\s 
100 
10034 
100?4 

)  5.40 
93 
88 
93 

99  3A 


To, 
Ask.     Net.' 


1005 
10034 
W0H 
100  Va 

5.30% 

9534 

92 

95 

100J4 


9934 
99 
9834 
9934 


100 
99  % 


5.25 
5.25 
5.25 
5.25 
5.25 
5.25 


9934 
6  5.15 


6  5.15 


GEORQIA 
4348  1922 JAJ 

4J4s  ref   1935-1945 JAJ 

4s  July  1  1926 ...JAJ 

334s  Jan   1917-1935 JA.I 

Albany— 59  1945 JAD 

Athens— 5s    1922 MAN 

Atlanta — 

434s  1922 JAJ 

434s  Jan  1  1940 JAJ 

434s  Sewer  '17-'40 JAJ 

4s  Water  May  31  '23..JA.J 
3J4s  July  1  '31  A  '33. .JA.I 

Augusta — 5s  1921 MAN 

4J4s  Red  May  1  '24.MAN 
434s  Flood  Prot  '42.MAN 

4s  refunding  1934 JA.I 

334s  April  1930 AAO 

Brunswick — 5s  Jan  '21-.JA.I 
Chatham  Co— 5s  '17-' 19  JAJ 
Clarke  Co  5s  1923-'41..JAJ 
Columbus  58  1917-'22..JA.I 
5s  W  W  1917-1944-.. JAJ 
434s  Refunding  1939. .JAJ 
Macon— 5s  July  1923.. .Q-.I 

434a  Oct  1926 Q-J 

4343  W  W  1917-'36...JAJ 
48  Pav  A  Sew'20to'39.JAJ 

Rome  4J4s  1926 JA.I 

4a  Munic  bl<ig  '25-'39  AAO 

Savannah — 4  34s  ref  '43- JAJ 

434s   Drainage   1944   .FAA 

4  34s  refunding  1959..  FA  A 

Valdosta5s  1917-'42 Jan 


9934 
9934 
5.15 
5.15 
5.15 
5.15 
5.15 


99 

100 

100 
6  5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 

100 


100 

101 
9934 
99  % 


Bonds. 


10034 
10034 


5% 
5% 
5% 
5% 
5% 
5% 


100 
5% 


5% 


100 
100 

5% 
5% 
5% 
5% 
5% 


65  H% 
6534% 


9934 
10034 
101 

b% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 
5% 

101 


534% 
534% 


4%  3.90% 


4% 

100 

<?     4% 

6    4.40 

6    4.40 


4.15 

4.15 

4.15 

4.15 

4.15 

4.25 

4.25 

4.25 

4.25 

4.25 

98 

4.40 

4.40 

4.25 

4.25 

4.25 

4.20 

4.20 

4.20 

4.20 

4.40 

4.10 

4.20 

4.20 

4.20 

4.50, 


3.90% 

iom 

3.90% 


4.05 
4  05 


05 

05 

05 

15 

15 

15 

15 

15 

101 

4.20% 

4.25% 

4.15% 


5.25 
5.25 


5.30 
5.30 
5.30 


15% 
15% 
10% 
10% 
10% 
10% 

30";, 

30% 
4.05% 
4.05% 
4.05% 
4.30% 


IDAHO 

434s  May  1  '31  op  '21. ..JAJ 
4  34s  Highway  '35  op  '25JAJ 
49  Jan  1  1934  op  1924.. .JAJ 
Blaine  Co  53  Feb'22-'31.JAJ 
Boise  City  5s  '22  op  '12.JAJ 
BolseC'ySD5s'25op'15MAN 
Shoshone  County — 
5s  1917  to  1924  op  '15.JAJ 


ILLINOIS 

Chicago  4s  1917  to  1924  JAJ 
4s  World's  Fair  1921... JAJ 

4s  g   1917-1925 JAJ 

4s  g  Judg  1917  to  '24. .JAJ 
4s  g  Gen  Corp  '17-'25.JAJ 

4s  1917-1931 JAJ 

4s  Ref  Wat  1922-1935. JAJ 
So  Park  4s  '17  to  '24. JAD 
Lincoln  Park  4s  1923.. JAJ 
No  W  Pk  4349  '20-34  JAJ 
W  Chic  Pk  49  '17-'31  .JAJ 

Chicago  Sanitary  District — 
4s  Dec  1  1916  to  1923. JAD 
4s  Sept   1917-1931... MAS 
334s  June  30  1918 JAD 

Cook  Co — 4s  1917-'25.MAS 
49  Ser  K  1917-1931  ..JAD 
49  Ser  M  1917-1933  ..JAD 
4s  Forest  Pres'18-'34.AAO 
334s  g  1917  to  1923. ..JAJ 

East  St  Loula — 
434a  ref  Sept  1  '28... Sept  l 

Moline  434a  1917-'32...JAJ 

Peoria  434s  '17-'24...June  1 

Quincy— 434a   1917 July 

4a  ref  1917 July  1 

Rock  laland  5s  1916-1923.-. 
4348  Refg  1917 MAS 

Springfield  334a  ref  '20.Sept 


INDIANA  (see  foot-note  o) 
oBooneCo4aCH'17-'20  MAN 
Caas  County — 

o4s  Bridge  1916-33MAN15 
oCrawfordav  4a  '17-'20..JAJ 
oEvansville — 48  Ref  '32.  JAJ 

o4s  Ref  1942 JAJ 

oEvansvSCy  334a  1917  MAN 
oFloyd  Co  43  19 17-' 30.. JAJ 
Ft  Way— o3J4a  Jan  18' 20  JA.I 
oFt Wayne  S  D4a'17-'23AAO 
oFranklin  Co  4s  '17-'30.JAD 
oHendricks  Co — 

4s  C  H  Janl5'23-'32  JAJ  15 
oHunftonCo334s'17-,24JA.I 
Indianap — 4a  Mar  1  '24.JAJ 

4a  Park  Imp  Jan  1  '27.  JAJ 

o4a  Fire  Dept  J'ne  1  '41  JAJ 

o334s  Hospital  1936... JAJ 

o334s  City  Hall  1939..JAJ 
olndianap  S  D  4s  '17-'26  JAJ 

o4s  Bldg  Sept  1  1946..JAJ 

o334s  July  1  1941 JAJ 

Jeffersonvllle — 

o334s  Refund  1925. ..MAN 
oKnox  Co — 4s  1916-'20.JAD 
oKokomo4s  '21-26-31.. MAS 
oLafayette  434s'20op'15JAD 
oLa  Porte  Co  5a'17-'28.JAD 
oLoganspt  334s'26op'16  JA.I 

04343  Sch  H  '17-'37JAD  15 
Marion  Co — 4a  Ref  *27  JAD 

o334a  Bridge   1924 JAJ 

o3343  Refund  1925. ..JAD 
oRIchmond— 43  1927..  MAS 
oRichm  Sch  C  4a  '17-'19FAA 
oSt  Joa  Co  3148  '22-'24.AAO 

o334s    1917-1926 FAA 

South  Bend— o48  1925.. JAJ 

o334s  Nov  1  1918 MAN 

South  Bend  School  Dlatrict- 

o4s  Aor  17  '18-'27 FAA 

Terre  Haute — 

o49  Oct  1  '27  opt  '17.AAO 

o4s  Sewer  1930 FAA 

oTerre  H  SchC4s'17-'31MAS 
oVigoCo4  34Decl6'16-27JAD 

o4s  Bridge   1923 JAJ 


INDIAN  TERRITORY  (See 


IOWA 

Boone  434s  1917-'31..MAN 
Burlington  434s  '16-'33MAN 
Cedar  Rap  434a  '17-'18.JAJ 

49  1917  to  1919 JAD 

Cedar  Rapids  School  Dlst — 

434s  June  1   1921 JAD 

Council  Bluffs— 

434s  Wat-wks  '17-'30MAN 

434s  Fire  Eng  H'se  '20  JAJ 

Council  Bluffs  8chool  Dlst— 

43  ref  July  2  * 20  op  '15  JAJ 

Davenport  4s  1916-'29.MAN 

DivenportSD4  3481921.  JAD 

4349  Sch  Bldg  1925. -JAJ 

Des  Moines  5s  r16-'21 

434s  1917-1931 MAN 

4a  City  Hall  1917-26. .JAJ  b 
Des  M  Ind  S  D  4J4s'32.JAJ 
Dubuque  Co  434s  *21-'31JAJ 
Fremont  Co  5a  '17-'35-.JAJ 
Greene  Co  5a  1920  25- -AAO 
Jackson  Co  3a  1917-30. AAO 
Murshalltown  Ind  S  D — 

434a  Julv   1922 JAJ 

O'Brien  Co  5s  1920-25.  FAA 


Bid. 


b    4.10 
99 


100 
100 


100 


99^ 


6    4.05 


6    4.15 


o   9834 

06  4  34 
ob  434 


98  34 
9834 

olOO 

o6  4.15 


Oklab 


6  4.20 


4.10 


To 
Ask.     Net. 


4% 
100 


100 


4% 


4% 


4.40% 
%-  — 


3.90% 


4% 


oma) 


4.10% 


4% 


6    4.154.10% 


-1  X 


4 

4 
4 
4 
4 
4 

i" 
4 

4.05 
4 

4 

4 

4 

3.95 
3.95 

4 


4.20 
4.05 

4.05 
4.05 
4.05 
4.05 
4.05 


3.70 
3.70 
3.70 


3.95 

4" 

4 

3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
3,70 
3.70 

3.70 

3  70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 

3.70 

3.70 
3.70 
3.70 
3.70 
3.70 


4.15 

4".  16 

4.10 

4.15 

4.10 
4.10 

4.10 

4 

4 

4 

4.05 
4.05 

4.10 

4".  20 

4  20 
4.20 

434 

434 


BONDS 


To 
Bid.        Ask.     Not. 


Polk  Co  434s  '22-'32.AA015 
4a  Court  Houae'17  '24AAO 
334a  Ct  House  1917..AAO 

Sioux  Cy— 58*17  op'IS.MAN 
4s  Jan  1919  opt  1914.JAJ 

Waterloo — 

4349  W  W  Jan  15  '30.JAJ 

Woodbury  Co  5a  '25-'32.JAJ 


KANSAS 

Atchison  Co .. 

4a  Refund  '29  op  '14. .JAJ 

E  nporla — 

4  34s  Dec  '29  op  '19.. FAA 

EnporiaSD4  34a'32op'22JAJ 

Ft  Scott  434a  '35  op  '10.MAS 

Hitchlnaon— 5a  1931 ..  AAO 
4*s  Pub  Bldg'61op'31JAJ 

K»naaa  City — 

la  Jan   1   1917 FAA 

5s  Feb  1  1918-1925. -FAA 
4  V^s  WatAElL  '18-22  AAO 
4  !4a  Sch  Bldg  1929.. .JAJ 
4  v$*  Wat  Plant  Pur'39JAJ 
4*9  Refg  Feb  1  '29-. FAA 

Leavenw. —  l>4a  '17-,21.JAJ 

Morris  Co  4 %a  '17-'23..JAJ 

Sedgwick  County — 

5<  Fund  1925  op  1915. JAJ 
4  ^B'ge  Oct'27op'17.JAJ 

Shawnee  Co — 4s  1924- -MAW 

Topeka — 

59  Top  Wat  Sept  '26.. JAJ 
4<4^  Elec  Light  1929. JAJ 
4<  Water  April  1  '24 -AAO 
3Ma  Refund  1919..  .JAJ 

T  ipeka S D 4s  Jan  1925. JAJ 

Wichita — 

51  1929  opt  1919 J&J 

4349      1923 AAO 

Wichita  School  District— 
4*a  July  1  1923 J&J 

Wyandotte  County — 

4<4a  Bridge  '32  to  '41  FAA 


64.60  4.40% 
64.60  4.40% 

I 
64.35  4.25% 
64.35  4.25% 
64.60  4.40% 
64.60  4.40% 
64.604.40% 


64  10 
64.10 
64  10 
64  10 
64  10 
64  10 
64.10 


4% 
4% 
4% 
4% 
4% 
4% 
4% 


64.50  4  40% 
64.50  4  40% 
64.50  4.40% 

I 
64.25  4.20% 
64.25  4.20% 
64.25  4.20% 
64.25  4.20% 
64.30  4.25% 

64.20  4.10% 
64.20  4.10% 


64.50 


KENTUCKY 

Tax-exempt;  an    amendmen 

tion  of  Kentucky  passed  at  the 

provides  that  all  bonds  of  muni 

now  issued  or  hereafter  to  be  iss 

exempt. 

C  >rington — 

4"4s  W  W  1919-1951 

4s  Redemption  1922.  FA  A 

4s  Water  1927 JAJ 

4s  Fundg  1952  op '42.  FA  A 

Fa/wtte  County — 

434s  g  Fund  '17  to  '24.  JAI 

FratiKfort  4  348*27  opt '17  JA.I 

Franklin  Co  5s  '17  to  '2 4.  JAJ 

Harlan  Co — 
5s  Rd  A  Bdg  1922-46  MAS 

Lexington  5s  RR  aid  '  18  J  A  D 
4s  Feb  1945 ...FAA 

Lirington  S  D  4s  1938.  JAD 

L  wlsvllle — 

4*48  Hospital  1951. .MAS 
4  4«  School  Impt  1954AAO 

49  Mun  Imp  1923 JAJ 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930. .JAJ 

43  Refg  July  1  1937. .JAJ 

4s  Sewer  1947 FAA 

134a  g  Refg  1940. ..MAN 
334a  Refunding  1943- JAJ 
ia  Sewer  A  Park  1941.  JAJ 

McOracken  County — 

5s  Ref  1933  op  1913.  MAS 
5s  Ref  1933  op  1923. MAS 

Owenaboro — 4a'31  op'll  JAJ 
4s  Street  1930  op  "15  J&.l 

Paducah434s'18op  '98  J&D 
4s  Oct  1  1920 AAO 


LOUISIANA 

5s  PortCommis'n'20-'34AAO 

5s  Port  Commis'n  '24-'59JAJ 

5s  Port  Com  '23-*55..-JAD 

4  it  Ref  1917-1964 FAA 

At^hafalaya  Levee  Dlst — 
5s  Ref  1949  op  1939- MAS 

B  wsler  District  Levee — 
6s  1922  opt  1912 MAN 

Ca  Mo  District  Levee — 
5s   1951  op  1941 JAJ 

Fifth  District  Levee— 

5a  1950  opt  1940 JAJ 

53  1952  opt  1942 JAJ 

53  Oct  15  1962  op  '52  AAO 

La  'ourche  Baaln  Levee — 
53  Jan  1954  opt  1944-.JAJ 

La*.-  Borgne  Dlst  Levee — 
5s  Dec  1952  opt  1942. JAD 

New  Orleans — 

7s  gO  8  A  D  S  July'22.Q-J 

53  Premium JAJ 

53  Premium  (dr  num)  _ JAJ 
4s  Floating  debt  194SAAO 
4s  Constitutional  1942.JAJ 
4s   Public  Impt   1950  opt 

1942  (old  iss) J&J 

43  Pub  Impt'42op'28.JAJ 

Orleans  Dlst — 

5a  July  1959  opt  1929-JAJ 

Plaquemine  Pariah  E  Bank — 
58  Oct  1952  opt  1942.AAO 

Pontchartraln    District — 
D  6a  1944.. MAN 

Red  River  A  A  B  B  Dlat— 

5s  1950  Series  B AAO 

5a  Mch  1953  op  '43. -MAS 


t  to  th 
Nov.19 
cipal  c 
ued    eh 


64.15 
96 
97 
97 

99 

64.30 
64.30 


64.40 
64.30 
64.30 

109 

109 
101 
102 
10234 
102)4 
102  34 
9234 
92  34 
83 

99 

64.40 
96 


4.40% 


e  Const 
15  elec 
orporat 
all  be  t 


434% 
98 
99 
99 

100 
4.25% 
4.25% 

6434% 
4.35% 
4.15% 
4.15% 

110 

no 


102?4 
103 


8334 

100 
4.30% 
98 
98 
99 
97 


64.40  4  30% 
64.40  4  30% 
64.40!4  30% 
64.20  4    10% 


107 

10334 

10634 

104 
104 
102 

107 

107 

110 

/316 

/315 

85 

97?$ 

9334 
90 

10S 

100 

119 

104  '■• 

I, )|', 


9834 

93  34 
92^ 


4.15 
4.15 
4.15 
4.15 
4.15 

4.20 
4.15 


itu- 
tion 
ions 


b  Basis.     /  Flat  price,     n  Nominal,     o  Tax-exempt:  under  a  law  approved  Mar.  9  1903  and  which  went  into  effect  Apr.  23  1903,  bouds  issued 
after  that  date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis,     s  Sale  price. 


Oct.,  1916.] 


STATE  AND  MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Shreveport — 
4%  WW  &  Sew  '17-'54J&J 


MAINE 

fls  June  1  1919. J&D 

4s  July  1  1917. __.J<feJ 

4s  Sept  1  1917-1953. _.M<feS 
4s  Highway  1917-1936.  M&S 
Auburn— 334s   1925 J&J 

4s  1935  &  1940 J&J 

Augusta — 

48  Ref  1917  to  1919--F&A 
Bangor — 4sRef  Water' 35  J&J 

4s  Fund  '20-'30  tax  ex.J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918 F&A 

Biddeford  4s  *17-'35..-M&N 
Cumberland  Co  334s  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

334s  g  1920  &  1925  .M&N 
Kittery  Water  District— 

5s  Jan  1917  to  1938...  J&J 
Lewiston — 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929 F&A 

4sCity  Hall  1926  to'45A&0 

334s  g  Ref  July  1922. .J&J 
Portland  Bridge  District — 

334s  July  *17  to  '39..M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 3  34s  1917..  F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

4s  1928  opt  1923 J&J 

Watervllle — 4s  g  July  1  1927 

334s  Sept  1935 M&S 


MARYLAND 

48  1926  to  1928 

4s  1928  opt  1923 J&J 

4s  Jan  1  1929 J&J 

48     1917-1929 F&A 

4s  Roads  1918-1930.. .F&A 
334sJuly  1919  opt  1914.J&J 
3^8  Roads  1923  tol928.. 
Annapolis  434s  W  W  '42A&0 
Baltimore — 

4J4s  Mar  1  1917-55. .M&S 

4^s  Mar  1  1955 M&S 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

4s  Aug  1  1951 F&A 

4s  Annex  1954. J&D 

4s  Parks  1955. M&N 

4s  Mch  1  1961 M&S 

4s  Aug  1   1961 F&A 

3^8  July  1  1930 J&J 

334s  Imp  1940. .J&J 

334s  March  1945 M&S 

334s  Refunding  1952..  J&J 
334  Sew'age  Imp  '80.A&O 

3%s  Jan  1  1927 J&J 

Cumberland  434  WW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


61.40 


103 
100 

63%  % 


95 

64% 

99  34 
100 
63.85 
4% 
99 

4% 
9734 

96 
6434% 

100 
101 
100 

101 
101 
9534 

6  4.15 

100 

98 

6    4.10 

99 
99 
90 


Aak. 


4.30% 


3%% 
63%% 

96 
3.80% 


3.75% 
3.90% 

~3~M% 


4%% 


102 
101J4 


4% 
102 

"4% 


3.90 
3.90 
3.90 
3.90 
3.90 
3.95 
3.95 


6  4% 
6  4% 
100 
100 
100 
100 
100 
100 
100 

94 

92 

9134 

91 

85 

84 


To 
Nat 


3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.90% 
3.90% 


3.95% 
3.95% 


10034 


MASSACHUSETTS 

4s  1916-52  (tax  exempt)Var. 

3348  g  Oct  1918 J&J 

33^9  gold  Nov  1923... M&N 

334s  g  July  1  1935 J&J 

334s  Water  1942 J&J 

334s  g  July  1944 M&S 

3s  April  1  1929 .A&O 

3sgMay  1929 M&N 

3s  Met  Sewerage  1936.M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington — 4s  Water  '22.  J&J 
Attleborough — 4s   1924  J&J 

334s  March  1935 M&S 

Beverly— 4s  Water  '17.  F&A 

4s  Sewer  1917-36 A&O 

Boston — 

4343  Tun  1960  tax  ex.A&O 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936... J&J 

4s  Apr'17-*37(tax-ex)A&0 
4s  1917-1939  (tax-ex).J&J 
4s  Tunnel  &  Sub  *48.  J&D 
4s  Sub   1957  tax  ex. .A&O 

4s  Sub  1958  tax  ex J&J 

4s  Tun.&Sub'59  tax  ex.J&J 
334s  Water  Apr  1  '17.  A&O 
334s  Imp  Sew'age  '19. J&J 

334s  June  1  1923 J&D 

334s  June  1 1924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

334s  Water  1932 M&N 

Brookllne — 

4s  Water  1917  to  19 23. J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
334s  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 4s  Park  1936. A&O 
Everett— 48  Sew   1929.M&S 


6     3% 
9834 
9734 
96 
95 
95 
90 
90 
87 
8534 
86 

9934 
9934 
90 
9934 
9934 

10734 
100 
100 
10034 
10134 
101 % 
102% 
103 
10334 
10334 
9934 
9834 

97 

96% 
94% 
9334 
9334 
91% 
9134 
9134 
95% 
100 
9334 

100 

100 

b     4% 
82 

9934 
9934 


87 


334% 


9834 

97 

96 

96 

91 

91 


10834 


3.90% 


Bonds 


Bid. 


Fall  River — 

4s  Municipal.  1922  ..F&A 

334s  Water  Feb  1930. P&A 
Fitchburg  4s  1922 A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1917-1934. M&N 
Gloucester — 

334s  Water  '17  to  '31. A&O 

Haverhill— 4s    1927 J&D 

Holyoke — 4s  g  1927 J&J 

3348  Dec  1916-1932..J&D 
Lawrence  4s  1924 J&J 

4i  Mch  1  1917-22. ..M&S 
Leominster — 4s  g  1926. A&O 
Lowell— 4s  Water  1920.M&N 
Lynn — 4s  July  1927 J&J 

3%8  April  1  1932 A&O 

Maiden — 4s  1924 M&N 

334s  Water  July  1  '24.J&J 
Marlborough — 4sJ'ly'26.J&J 
Medford— 4s   1917 M&N 

48  Feb  1930 F&A 

Melrose — 4s  June  1924.  J&D 

Methuen — 4s    1928 F&A 

Middlesex  County — 

4s  1916  to  1924 J&D 

Milton— 334s  '17  to  '32.F&A 

New  Bedford — 

434s  1917 A&O 

4s  Water  Apr  1  1926  A&O 
4s  Sewer  1917-41  (tax 

exempt); M&N 

334s  1923 ..F&A 

Newburyport — 

334a  Water  '16  to  '34.J&D 

Newton — 

4s  Water  Aug  1935. _F&A 
334s  Water  Dec  1926 .J&D 

North  am  p  t  on — 

334s  g  1917  to  1926-.J&J 

Pittsfield— 

4sSchMayl5  1917.-M&N 

Qulncy  4s  Sep  3  '17-'22M&S 
334s  April  '17  to  '39  .A&O 

Salem — 4s  1917to  1920.J&D 
4s  Jan  1  '32-'54  tax  ex'mpt 

Somervllle — 

4s  July  1917  to  1919..J&J 

Springfield— 

4s  g  School  Jan  1917.  -J&J 
334s  g  1917  to  1918...J&J 

3348  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

334s  Sewer  Dec  1  '30 .J&D 

Wakefield— 

49  Water  1917-1933. A&O 
Waltham — 

334s  July  1920 J&J 

Watertown— 4s   '17-'34.J&J 

334s  1917  to  1929 J&J 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 
Worcester  4s  1922 A&O 

4s  Jan  '23  (tax  exmt)  J&J 

33^8  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  49 


MICHIOAN  (See  foot  not 

Alger  Co — 5a  Road  '22. F&A 

Ann  Arbor  School  District — 
4s  Sept  1917  &  1935.A&0 

Battle  Creek— 

5s  Water  1917 M&S 

4s  City  Hall  1927-'36.  F&A 

Bay  City— 

5s  1920 ..M&S 

48  1934 J&J 

oBay  Co — 5s  Dec  12  '19. J&D 
o4s  Ref  Dec  15  '23. ..J&D 

Detroit— 

4s  Sewers  Apr  1  '22..  A&O 

o4s  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918..J&J 
334s  Park  1930 M&S 

oEscanaba  434s  1917-30  J&J 

oFlint  4348  '17-'39 1F&A 

Gladstone — 434s  19 19.  M&N 

Grand  Rapids — 

434s  Flood  Protec'33.M&S 
4s  Water  Nov  15 '29. M&N 

Highland  Park  5s  1928.. J&J 
043^8  Sept  15  1934. .M&S 

Holland— 4s  Ref  '17-'23.Feb 

Kalamazoo — o  434s  Sewer 
&  Imp  *17-'25 J&J 

Lansing — 5s  1916  to  '23.J&D 
4s  Water  1920 J&J 

Marquette  334s  1926 J&J 

Muskegon — 
5s  Water  1917-1925. .J&J 
434s  W  W  1917-'44...J&J 
4s  May  1  1934. M&N 

Muskegon  School  District 
5s  1942 ...July 

Muskegon  County — 

434s  Jan  1  1932 J&J 

Port  Huron— 4a  Ref'g  1919 

4s  Jan  1  1932 J&J 

334s  Park  July  1  '20..J&J 

Saginaw — 

434s  Wat  May  1  '25. M&N 
48  Sewer  July  1918. -.J&J 
334s  Wat  Mch  10'20.M&S 

Sault  Ste  Marie — 

5s  Ref'g  Apr  1  1917-.A&0 
434s  Bridge  July  1  '20.J&  " 
4s  gold  July  1  1932. ..J&J 

Wyandotte— 434s  1934.  J&D 


9934 
9334 
9934 
95 

6  4.10 

4.10 

100 

100 

6  4.10 

9934 

99 
100 
100 
100 
64.10 
100 

9534 
100 

9934 
100 
100 

9934 

64% 
64% 

100% 
100 

6  3.90 
9434 

6  4.10 

101 
9534 

4.10% 

6  4.10 

6  4.10 

4.10 

9934 

3.90 


e  o) 


Aak. 


To 

Nat, 


4% 
4% 


4% 


4% 


3.90% 
3.90% 


3.75% 


4% 


4% 

4% 
4% 
4% 


3.75% 


9934 

100 
9834 
96  34 
8934 

1003^ 
94 

9934 

97 
9934 
1  4.10 

9934 
100 
6    3.65 
97 


4% 
4% 
4% 
4% 


6      4% 


6  4.10 
6   4.10 


4.05 
4.05 
4.05 


Bonds 


4% 


3.90% 
3  90% 
3.90% 
3.90% 

3790% 


4% 

4% 


4% 

4% 
4% 


Bid. 


4.20 

4.20 


MINNESOTA 

AltkenCo4  34sDec'  1 6-'  24  Aug 

Beltrami  Co  434s'16-'24.J&D 
534s    Ditch    1923-34. J&D 

Brainerd — 5s  Nov  1919-1929 

Cass  Co — 5s  Ct  H'se  '22A&0 

Duluth— 

5s  g  Water  &  Lt  1926.  J&J 
434s  g  July  1  1926... J&J 
4s  g_Water  &  Lt  * 28.  A&O 
4s  Water  &  Lt  1936.  A&O 

Oalutb  Ind  School  Dlst— 

fls  May  1  1923 M&N 

4  34s  Feb  1  '40  op '30.  F&A 
is  1934  opt  1924 A&O 

iennepln  County — 
4«4s  Ct  H  Apr  1924.  A&O 

Koochiching  Co  5s  *19-'33J&J 
534a    Ditch    1921-35. J&J 

tflnneaDolls 
4%s  Impt  1917-1920. J&J 

4%9  1921-1925 J&D 

4%9  1926-1935 

434s  g  July  1920 J&J 

4s  School  Jan  1927 J&J 

4s  Mayl,  1927 M&N 

4s  School  Jan  1  1935.  J&J 
4s  Improvem't  1937. .J&J 
4s  Improvem't  1942  .J&D 

ta  1944 A&O 

334s  School  Jan  1 '29. J&J 
334s  Water-Wks  '32. .J&J 
a»msey  Co — 

334s  May  6  1921 M&N 

ied  Lake  Co — 5  34s'20.A&O 

«  Paul  43$s  Sept  1917  M&S 

434s  Water  1918 M&S 

434s  July  1935 J&J 

*34a  Park  June  1  1943J&D 
4  349  Sewer  July  1  1943J&J 
4%sWater  Aug  1  1943F&A 
4a  Ref  March  1  1939. M&S 
4s  Sew'age  July  1  '39.J&J 

4s  March  1  1940 M&S 

SHs  April  30  1922..M&N 

South  St  Paul  5  34s  ref  '33  J&J 


MISSISSIPPI 
4349  1919-1934 J&J 

434s  July  1  1921-1935. ..J&J 

434s  July    11936 J&J 

4s  dtate  Jan  1  1919 Jan 

3  34s  Refund  Jan  1  1927.  J&J 
334s  State  1934  op  '14..  J&J 

Ireenvllle  6s  1920 J&J 

5s  Refund  Sept  1927. M&S 

Jackson  534s  July  1  1933J&J 

Bs  Wat  Aug  1  1928  .. F&A 

5a  Water  1930 F&A 

5a  June  1  1932 J&D 

Meridian — 6s  May  '24-May 

5s  Dec  1  1939. .J&D 

4  34sSch  House  1941.. J&J 
Mississippi  Levee  District — 

5s  May  2  1944 M&N 

BS  July  1  1953 J&J 

434s  Sept  1934 M&S 

Vlcksburg — 

5a  St  Impt  1917-'32..F&A 

434s  Sewer  Dec  1  '28- Dec 

fazoo-Mlss  Delta  Levee  Dlst 

6s  1947  option  1917..J&J 

5s  1924-1954 M&N 

4348  July  1949 J&J 

40  1952  option  1922. .J&J 


MISSOURI 

334s  Cap  Bldg    17-'25optJ&J 

Kansas  City — 

434s  Sept  1  1930 M&S 

434s  March  1,  1933.. M&S 
4s  Market  House  '24.  J&J 

4s  Water  1924 J&J 

4s  Park  &  Boul  1924..  J&J 
4a  Sept  1  1930. M&S 

Kansas  City  School  Dlst— 

434s  July  1  1933 J&J 

4s  July  1  1927 .J&J 

4s  July  1  1930 J&J 

4s  Bldg  1932. J&J 

3348  Jan   1923 J&J 

334s  July  1925 J&J 

Lafayette  Co  334s  1921  .J&J 

Little  River  Drainage  Dlst — 
5349  Oct  1919-1933..A&0 

Pettis  County — 
4s  1918  opt  on  1908. M&N 

St  Joseph  4s  1923 F&A 

4s   1924 M&S 

48  1926 .M&N 

St  Joseph  School  District — 
434s  1925,  1930  &  1935.. 

it  Louis — 
4J4s  Bdge-Compl  '3B.A&0 

4a  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28. A&O 
4s  Public  Impt  1928. .J&J 
4s  Public  Bldg  1929.A&0 
4s  WW  Renew  '31. .M&N 
3.65s  Ren  Jun  25  '27.J&D 
3348  Renew  g  1918.. J&D 
3«4s  April  1  1925. ..A&O 
3  348  g  April  1  1922.. A&O 

Scot'd  Co  434s'17  op'07.J&D 
434s  1917  opt  1912.. J&D 

SpTingfield-5s'32  op'17.J&D 


4.15 
4.15 
4.15 
4.15 

64.25 
64.25 
64.25 

64.10 

'     5% 


4% 
4.05 


4.05% 
4.05% 


05% 
05% 

15% 
15% 
15% 

4% 


To 

Net. 


3.95% 
4% 


4.104.05% 


64.05 


MONTANA 

BiUinga  5a  1934  op  '29.  ..J&J 
8ozeman — 5s  '19  op  '09.  J&J 
8utte— 

5s  Funding  1922-1936  J&J  6 
Butte  School  District  No  1— 

4>4s  1924  opt  1914. ..J&J 


64.05 
9934 
64.05 
64.05 


4% 


3.95% 
10034 
3.95% 
,3.95% 
64.05  3.95% 
64.05  3.95% 
64.05  3.95% 


64.05 


10034 
100% 
106 
64.05 


3.95% 


10734 
3.95% 
64.05  3.95% 
64.05  3.95% 
64.05'  3. 95% 
64.053.95% 
64.05  3.95% 
64.05  3.95% 


4.10 
4.10 
4.10 
9934 
4.10 
4.10 


11034 


6   4.65 


6  4.60 
6  4.60 


10034 


6   3.85 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 

104 
98 
98 
98 
95 
95 
9734 

6     5% 


99% 
99  % 


107 

10034 

101% 

101J' 

102 

102 


95% 
99% 


100 
4.40 


100 


4% 
4% 
4% 
100 
4% 
4% 


11134 


4.50 
4.50 

4".  50 
4.50 
4.50 
4.50 
4.50 
4.50 


4.60% 


4.50% 
4.50% 


103 


3.75% 

*% 
4% 

4& 

4% 

4% 
4% 

10534 


98 

534% 

100 

100 
100 
100 


10834 


102% 
102% 
102% 


97% 


9634 
100 
100 


4.05 


4.40 


4.30% 


6  Basil..    /Flat  price,    n  Nominal.    0  Tax  axempt;  under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909,  bonds  issued 
after  that  date  by  municipal  corporation!  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis.) 
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l!ond< 


Cascade  Co— 49"21  op' 11  JAJ 
Custer  Co — 6s'25  op' 15.  JAJ 
Deer  Lodge  Co  5sl9op09JAJ 
Great  Falls  58  1918 JAJ 

48  1923  option  1914.. JAJ 
Great  Falls  Sch  Dlst  No  1  — 

4s  1925  option  1915  WAS 
Helena  5s  1831  opt  1916.JAJ 
Helena  S  D  No  1  4Hn'22J.tJ 
Jefferson  Co  4  34s  '17-' 19  JAJ 

Kallspell  5s  1933 JAJ 

Lewis  A  Clarke  County — 

5  34sC  Hg  '17  to  '19. .JAJ 
Lincoln  Co  5s  *32  op  '27.  JAJ 

fls  Fund  Mch'31  op'21  JAJ 
Missoula  4%8  '24  op  '14. JAJ 
Missoula  County — 

4s  Ref  1921  opt  1911.  FAA 
Phillips    Co— 

5s  Ref  Dec  1935  op  '33  JAJ 
Yellowstone  County — 

0s  Ref  1918  op  1908..JAJ 


NEBRASKA. 

Douglas  Co — 48'18-'28.AAO 
3%s  1922... .JAJ 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909.MAS 

Grand  Isl  4%s '25  op '10  JAJ 

Lincoln— 4  %s"  17  to  '19.FAA 
4%sRef'20  to'29op'20FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln  School  District— 
4%8  1924  opt  1909. .MAN 

Omaha  4%s  1917-21. ..Mch 
4%s  Renewal  1924..-JAJ 

4%s  Mch  1  1932 MAS 

4%8  Refunding  1934-JAJ 
4^8  W  W  Dec  15  '41-JAJ 
4s  Funding  1918 MAS 

Omaha  S  D  4%s  1928..JAJ 

4%s  July   1931 JAJ 

4s  Jan  1919 JAJ 

So  Omaha4  %s  '24  op  '09J A  D 

SouthOmahaSD— 581923JAJ 
5s  Dec  1929 JAD 


NEVADA 

Reno — 5s  1924  op  1909.  JAJ 
WashoeCoSD  5s'i7to'29MAS 


NEW   HAMPSHIRE 

3%8  Hospital  1917-'25..JAJ 
Berlin— 4s  Ref  1916-35  MAN 
Concord — 4s    1923 JAJ 

3%8  1924  to  1929 JAJ 

Dover   3%s  '28-*31 JAD 

Keene — 4s  1917 AAO 

Laconla — 4a    1924 AAO 

Manchester — 4s  1917 JAJ 

3%s  Fund  Apr  1  '19.AAO 

Nashua— 3a  1923 AAO 

Pembroke  4s  '24-'34 FAA 

Portsmouth  4s  g  Sch  '23. JAD 

4s  Ref  Water  1932.. .JAJ 

Rochester — 4s  1922 JAD 

Somersw'th— 4s  '17-'18  AAO 


Bid. 


Ask. 


Tt 

Net 


Bond 


100 

1(H) 

100 

1(11) 

100 



4 
1.30 
1.40 

4.25 


NEW  JERSEY 

Asbury  Park— 5s  1924. JAD 

454s  School  Jan  1943  .JAJ 

Atlantic  City— 5s  1925. JAD 

4%s  g  Water  1926. ..JAJ 

4%s  Paving   1938 JAJ 

4%s  Water  1944 JAJ 

4%s  Jan  1  1945 JAJ 

48  Water  1930 JAJ 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  JAJ 

Bayonne — 5s  Fund  1928  JAJ 

4%a  Funding  1931.. .JAD 

4%s  Jan  1  1933 JAJ 

4s  Floating  Debt  1928  JAJ 
Belleville— 5s  Fund 

1924-1934-1944 MA  N 

4%9  Funding  1945 

Belleville  S  D  5s  '27-44MAN 
Bergen  Co  5s  Dec  1  1919  JAD 

5s  Dec  1  1944 JAD 

4%9    1917-1939 AAO 

4%s  Aug  1917-1938..FAA 

4s  Bridge  '17  to  '24..  FA  A 

4s  Court  Hse  '17-'38_AAO 

Bloomfield  5s  '17-'23..MAN 

Camden — 4%s  Wat  '23.  JAJ 

4%g  Dock  1930 AAO 

4J^s  School  1943 AAO 

4s  Paving  1929 MAN 

Camden  Co  4%s  1933.FAA 

4s  1944 JAJ 

Cape  May — 5s  1934... JAD 
East  Orange  4  %s  '25-45  FAA 

49   1934 AAO 

4s  Water   1933. JAD 

334s  Water  1933 AAO 

Elizabeth  4%s  1953 AAO 

4<49  Sch  Jan  1  1955..  JAJ 

49  1922  op JAJ 

Englewood — 4s  Sep'35.MA 
Ease*  Co4%s  Roadl953FAA 
4 %9  L'd  Purch  '17-'46  JAJ 

49    1926 FAA 

4a  g  Park  1938 FAA 

4s  Hospital   1946 FAA 

3.65s  Park  '17  to  '35.  FAA 

Falrview — 59  1944 

Gloucester  Co4%s'17-'26  var 

Guttenberg — 5s  Ref  Apr  16 

1'ji;  to  1918 ..AAO 


Hackenaack — 4%s  1942  FAA 

Harrison — 4s    1930 JAJ 

Hoboken— 48    1919 FAA 

4%8   1940 JAJ 

3%8  1931 MAN 

Hudson  Co— 4  348  1948. AAO 

4^8  Road  1923 JAJ 

4%sMay  1  1950 MAN 

4s  g  Park  1959  A  '54.  MAN 

48  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

3%s  Bridge  '17  to  '20  AAO 

.  4.10  Irvtngton  5s  School  1963JAD 

.4.30  Jersey  City — 

.  1.30       59  gold  A99698  1924. MAN 

4.20 1      5s  Water  June  1  1921.  JAD 

4  348  Refunding  1928. JAJ 

4%s  School  1945 JAJ 

4%s  Water  1961 AAO 

4%s  Sch  Mch  1961..MAS 
4>*8  park  Mch  1961. MAS 

49  Water  1932 AAO 

4s    1935 JAD 

4s  Refg  1949... FAA 

3%s  Refunding  1920. JAD 

Kearny  4%s  1936 FAA 

4.10       4%8  April  1962 AAO 

4.101  Long  Branch  59  1943..MAN 

49  June  1  1935 JAD 

Mercer  Co — 4%s  1933. -JAJ 

4s  Road  1933 JAD 

4.15       3%s  April  1941 AAO 

4.15  Middlesex  Co  4  %9'24-'34  JAJ 

4.15|      3%s  Bridge  '22  to  '31.  JAJ 

Montclalr  4%s  Sch  '41. AAO 

4.15!      4%s  H  Sch  Bldg  '44.JAD 

4.05       3348   School    1932 JAJ 

4.05  Morrig  Co — 48  '35  op  '05  JAJ 
4.05  4%s  1942  opt  1922__-JA.T 
4.05  :Morrlatown  4%s  '18-42. JAD 

.4.05  Newark— 4%s  1944 FAA 

"4.05 
.4.10 
4.10 
4.10 


98% 


4% 


101 
6   3.803.70% 
6   3.90 
6   3.90 


101 

100 

99 

93 


101 
101 
101 
100 


3. 80  <fc 
3.80% 


3.80 


4.25  4.20% 
4.25  4.20% 
4.20  4.10% 
4.20  4.10" 
4.2014.10% 
4.20!  4. 10% 
4.20  4.10% 
4.20  4.10% 


4.25;4.15% 
4.254.15% 
4.254.15% 
4.254.15% 

4.20  4.15% 
4.20  4.15% 
4.20  4.15% 


4.204.15%, 
4.104.05% 
4.104.05% 
4.104.05% 
4.104.05% 


104  y. 
99 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 


105  = 

100 


4.10% 
4.10% 
4.10% 
4.10% 
4  10% 
4.10% 
99 


4.10 

a 

4.10 

99 

100 

99 

100 

99 

100 

4.05 

4% 

3.80 


4.50 


434s  Dock  1959 FAA 

4%8  June  1  1960 

4%s  Sch  Dec  1  '45.. JAD 
4s  Refunding  1923.. MAS 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51JAD 

3%s    1929 JAD 

3%s  Track  Elev  '54.FAA 

Vallsburg  4%8  1934. .JA.* 

New  Brunswick  4s  '22.  MAN 

North  Bergen  5s  1941. .JAD 

No  Plainfield  5s  1916-1954 

Nutley  59  1933 JAD 

Ocean  City— 59  1944..  FAA 
Orange — 5s  '23  to  '32... JAJ 

59  Water  1938 FAA 

4%s  Sewer  '17  to  '21.AAO 

434s    School    1943... JAD 

48  Sch  House   1934- _ JAD 

Passaic    4%s    1917-'40.MAS 

4%s  Sch  1942 JAJ 

4%s  Ref  1944 MAN 

3%S  1917  to  1920... FAA 

Passaic  Co — 4s  '20-*24..JAJ 

Pateraon — 5s    1917-'22.AAO 

4%s  1933  to  1944... MAN 

4%a  Feb  1  1945 FAA 

4s  N  C  Hall  '23  to  '32.JAJ 
Perth  Amboy  4  Ha  Apr  1944- 

4%s  School  1938 

Plainfield— 4s  '17  to  '34  JAD 

4s  School   1959 MAN 

Rahway — 4s  Adj'22  op  MAN 

Ramgey  59  water  '21-40 

Ridgewood  59  1917-'26.FAA 
Sea  l9le  City  59  1943--FAA 
So  Orange — 49 '17  to  '44. JAJ 
Summit  4%s  Sch  '41-.-FAA 

48  1933 MAN 

Trenton  4%s  May  '24.  MAN 

434a  Water  1943 AAO 

4s  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

334s  Sch  Nov  1  1929  MAN 

Union  Co  4%s  1937.. .MAS 

43^9  1942. MAS 

49  Oct  1  1942 AAO 

Vailsburg — See  Newark. 
Weehawken-4%8Fd'20  FAA 

4  %s  Funding  1916-'28JAD 
West  New  York  5s  '36.  MAS 


NEW  MEXICO 


4.10  4%s  ref  1953  op  '33 JAJ 

4.10  43^9  Dec  16  '52  op  '22.JAD 
4.10  4s  Ref  June  *33  op  '23.MAS 
4.10  49  Bldg  1929  op  1919..MAN 
4.10  49  Fund  1939  op  1929. MAS 
4.10  49  Highway  1921-1944..JAJ 
Albuquerque  4%8  '29.  MAS 
Bernalillo  Co  6s  '22  op'12  JAJ 

58  1931  op  1921 

SocorroCo5s  1941  op  '21AAO 


Bid. 


64.10 
64.10 
64.10 


6    4.20 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


110% 
97 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


64.10 
108 
110 
6  4.  10 
6  4.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


4J4 


4.20 


6    4.254.20% 


NEW  YORK 

4349  Highway  1963.. -MAS 

4%8  Canal  1964 JAJ 

4 3^8  Canal  1965 JAJ 

4M9  Highway  1965 MAS 

4343  Barge  Canal  1945.  .JAJ 

48  Canal  Term  1942 JAJ 

49  Canal  Term  Jan  1946 

48  g  High  Imp  Mch  '58.  MAS 
48  g  High  Imp  Sep  '58.MAS 
4s  High  Imp  Mch  I960. MAS 
4s  Canal  Imp  July  1960.JA J 
4s  Canal  Imp  Jan  1961.  JAJ 
4a  Canal  Imp  July  1961. JAJ 
4s  Highw  Imp  Mar  '61. MAS 
4s  Palisade  Park  1961.. MAS 

4s  Canal  Jan  1962 JAJ 

4s  Hlghw  Imp  Mar  '62  .  MAS 
4s  Hlghw  Imp  Sept  '65. MAS 
4s  Canal  Jan  1966 


Ask. 


4% 
4% 


4.10% 

4% 

4% 

4% 

4% 

4% 

4% 

4~ 

4 

4% 

4% 

4% 


112 
98 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 


.05% 

109 

111% 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 


To 

Not. 


4.15 
4.15 


4.15 
4.15 


4.05 
4.05 


64.20  4.15% 
109      I    11034 


64.85 
64.25 
64.25 
64 .  25 
64.25 
64.2 


4.80% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


64.104.05% 
64.10,4.05% 
64.10  4.05% 
64.10  4.05% 


64.15 
64.15 
64.15 
64.15 
64.15 


4.05% 
4.10% 
4.10% 
4.10% 
4.10% 


64.20  4.15% 
64.20,4.15% 
64.20  4.15% 
64.20  4.15% 
95 


64.15  4.10% 
64.15  4.10% 
3.95% 


b  4% 
64.05 

99 

99 
64.05 


108% 


64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

100 

100 


115% 
115% 
109% 
109% 


IO414 
103ii 

104% 

104% 

105 

10534 

105 

105 

105 

10534 

1  ()5 

10534 

105% 

10534 


4% 
100 
100 

4% 


110 


4% 
4% 
4% 
4% 
4% 
4% 


115% 


10832 


104% 


10635 
106 

105% 
105% 
105% 


105  Vk 

105  "s 


4.10 
4.20 


4.60 
4.20 
4.85 
4.15 


4.10 
4.10 
4.10 

4.20 
4.20 


Bonds. 


Bid. 


NEW   YORK   (Concluded) 

3s  g  Jan  11923 JAJ      99 

3s  g  Jan  1  1956 JAJ      99 

3s  g  July   1    1958 JAJ      99 

3s  g  Canal  Jan  1  1959...  J  A.J      99 
Albany  6a  1917  to  '19. MAN!    64.05 
4%a  Water  1916-34.MAN!    64.05 

4%8  Oct  1963 AAO     64.05 

4%a  Water  1932 MAN     64.05 

4343  1917-1954 JAD     64.05 

48  Park  1920  to  '30. .MAN     64.05 

4s  High  Sch  1917-31. FAA     64.05 

3%sPubImp  1917-24FAA     64.05 

Albany  Co— 3%9'17-25  FAA     64.05 

3%9  Aug   1   1925 FAA     64.05 

4%9  1936-1937-1938.  MAN     64.05 

Aubu'n-4J49Dec6'16-'31JAD     64.05 

4g  Water  May'17-'25MAN     64.05 

Binghamton  4g  r28A'29.FAA     64.05 

4s  Sew  Disp  '22-'36..FAA     64.05 

3%s  Bridge  1935 FAA     64.05 

Brooklyn — d— 6s  1924..JA  ! 

5s  Bridge  1919.. JAJ 

4s  Bridge  1926 JAJ 

4a  School  1920 JAJ 

3%sgl917   to   1937..JAJ 

3%9  g  July  10  1925... JAJ 

3%9  gold  1927 JAJ 

3%s  g  July  10  1934. ..JAJ 

3%agold  1936 JAJ 

3s  Bridge  1925 JAJ 

Buffalo— 7a  1924  A  1925  JAJ  6 
6a  Parkg  Jan  1  1924.. JAJ  6 
4349  Nov  15  1933...MAN  6 
434sSchNovlA'16-'33MAN  b 
434s  June  15  1944  JAD  15  6 
434a  June  15  1964-  JAD  15  6 
4%a  Feb  15'62  op'32.FAA  b 
48  School  Aug  1  1929  FAA  6 
48  Serial  1917  to  '29. FAA  6 
4s  June  15  1917-'30._  JAD  6 

4a  June  15  1960 JAD  6 

3%8Park    Reg   1927. FAA  6 
3J4s  Water    1917-35. MAS  b 

Elmlra— 4s  1935 MAS  6 

434s  Water  1917-1945AA06 
334s  Redemp'17to  '2UA.I  6 
ErieCo4%s'17-'36tax-ex  JAJ  6     4%, 
iFarRockaway  5s  '17-'21JAJ 
Ifranklln  Co  4%s'31-'40  MAS 
Fulton— 3.409  '17  to  '29  JAD 
3eneva — 49  Water  '26- AAO 
liens  Fallg — 4%s  ref  eewei 

Aug  31  1917-1928 FAA  6    4.05 

tfaverstraw  4.12s'17-'37MAS  6  4.10 
aempstead-d-4sg  1923.JAJ6  4% 
aerklmer— 4 34a*  16-' 27  MAN 
aornellsvllle— 3%a  '21. FAA 
Hudson — 4s  Wat  '  17-' 22  Jul v 
4  348  High  Sch  '25'32  AAO 
Ithaca  4.309  '27  op  var.JAJ  6  4.05 
4  349  Ref  Water  1942. JAJ  6    4.05 

J»me8t'n  4s  Mch  20 '43  AAO 

dKlngs  Co  4s  May  1  '17-*44 

Kingston  334sg'17-'36. AAO  6    4.05 

4348  1917-1925 AAO6    4.05 

Long  Island  City — d 

434s  1917  to  1923..-MAS 

48  Water  Sep  1  1920-MAN 


4% 

4% 
4% 
4% 
■i'o 
4% 
4% 
4% 
4'o 
4% 
4% 

y  0 
4% 


100% 
10034 
100% 
100% 

3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
4%!3.90% 
4%!3.9Q% 
3.90% 


3  90% 

4% 

3.90% 


To 
Net 


95 
95 
.95 

95 
95 
95 
95 
95 
95 
0.5 


3.90% 
3.90% 


334s  Wat  May  1  '20. MAN 
idi8i 


3.95% 
3.95% 


3.90% 
3.90% 
3.90% 


3.90% 
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MidisonCo4%3'17-'29Febl 

Mlddleport  4.35s'16'42  JAD 

4.358  sewer  '16-'39...JAD 

Mlddletown— 3%s'31  -FAA 

Ml  Vernon  434s '31-'43-AAO! 

434s  Sch  1962-'73--.MAN 

48  Sewerage  '50-'55._ MAN 

Nassau  Co— 434a  '20'29  JAJ  6     4  % 

4  348  1938-1943 JAD  6     4% 

3J4a  Court  House  '30  MAS  6     4% 

Newburgh  4%8  "17-'34  FAA 

NewRochelle4%s'17-22MAN&  3.95 

48   1917-1930 MAN 

3%s  1917  to  1933 JAD 

New  York  City— 

6%  notes  Sept  1 '17.  MAS    102%     102% 

4%8  June   1965 JAD    108%     109% 

4%8  June  '17-'30 JAD  6      4%  3.95% 

4%8l963 MAS    10834     109% 

4%s(old)May  1957..MAN,   108%     109 

4%8  (new)  Nov  1957  MAN 

4%s  (old)  May  1917  MAN 

4%8  (new)  Nov  1917  MAN 

4%8  1960  opt  1930.. MAS 

4%8  1960 MAS 

4348  Mch  1  1962 MAS 

4  348  Mch  1  1964 MAS 

4%s  April  1   1966. ..AAO 

48  Various  1936 MAN 

48  Nov  1955.. MAN 

48  Various  1956 MAN 

4s  Various  May  '57. MAN 

48  Nov  1958 MAN 

4s  May  1959 MAN 

3%s  Exempt  1922.. MAN  6 

3%8  Bklyn  M  Sew  '27JAJ  6 

3%8  g  D'k  1927  Ex-MAN  6 

8348  g  Exempt  1941. MAN  6 

3%s  Exempt  1942. .MAN  6 

3%8  R  T  1948-1950  MAN  6 

3%8  g  Exempt  1952  MAN  6 

3%s  g  Exempt  1953  MAN  6 

3%8  g  Exempt  1954  MAN 

3%8  g  Water  Ex  '54  MAN; 

3%8  Exempt  1955. .MAN 93% 

3%sStk  April  1 '54.. AAO      93  93% 

3%8  Nov  11929 MAN  6     4%]3.90% 

3.30s  Co  '17-'21  EX..JAJ6  3.95 


108% 

100% 

100 

103% 

103% 

103% 

104 

103% 

100 

100% 

100% 

100% 

101 

101% 


102 

103% 

104% 

104% 

104% 

104% 


100% 
100% 
101% 

101% 

101% 
4%  3-90%, 
4%)  3.90% 
4%  3.90% 
3.90  3.80% 
3.90  3.80% 
3.90  3.80% 
3.90  3.80% 
3.90  3.80% 
93%  93% 
93%       93% 


3s  g  Dock  1924  Ex.-MAN  6    3.95  3.85%, 

3sgRT  1950Exem.MAN6    3.90  3.80% 
Niagara  Falls— 48  Nov  1921, 

3%8   1942-1945 MAN 

Morth  Tonawanda  4s'24AAO 

4%8  1917-1925 JAD 

Oneida  Co —3%s'17-'28FAA| 

Onondaga  Co  3s  *17-'29.  JAJ  b     4< 

4%8    1917-26 JAJ  6      4'; 


3.90' 
3.90"! 


3.90 


b  Basis;     </  Now  part  of  New  York  City     /  Flat  price,     n  Nominal. 


Oct.,  1916.] 


STATE  AND  MUNICIPAL  BONDS. 


53 


Bonds 


Orange  Co  3Ms  '17-24. Feb  1 
ueslnlng— 4Ms*  18-'42_M&S 
Oswego   4Ms   '20-29-.M&N 

3V$8  1917-'22 A&O 

Penn  Yan  4.35a  '17  to  '310ct 
Po'keepsie  4Ms  1922.. _F&A 
3Ms  1917  to  1930...M&S 
Putnam  Co  4Ms'18-'29.F&A 
Queens  Co — 4a  1917.. .J&D 

4s  1927 J&D 

Richmond  Co — <24a  g  '21.  J&J 
Rochester — 4Ms  Fdg  Apr  '44 

4  Ms  Jan  15  1933 I&J 

4Ms  Municipal  1945. M&S 
4%S  Sch  1917-1945... J&J 

4%s    1917-1936 J&J 

4s  1922  to  1927 J&J 

4s  Jan  1946 ...J&J 

3Ms  Imp  July  1  1924.J&J 

3Ms  Ref  1933  op  '13. J&J 

3 Ms  Bridge  Sept  1  '21  J&J 

RocklandCo— 4sr17-34  M&S 

3Ms  Fund  '17  to  '24. J&D 

Rome  4%a  Sept  15  '31.. J&J 

Rye— 5s  Mar  10  '17-'38  M&S 

Baranac  Lake4Ms'17-26M&S 

4.458  FireHouse'17-'39J&J 

Saratoga  Co  5a  '17-'18.F&A 

Saratoga  Springs — 

4%s  Park  1917-'40  ..A&O 
Scarsdale  4Ms  '20-'45..J&D 
Schenectady  5s  '17-'33.J&J 

4Mb    1917-1931 A&O 

4%8  Pub  Mkt  '17-'30  A&O 

4%8    1917-1934 J&J 

8chenectdyCo4  Ms'42-'58J&  J 
Solvay  4Ms  1917-40.. .F&A 
Suffolk  Co  4Ms  '24-*32..J&J 
Syracuse — 4s  Wat  1920.J&J 

4Ms  1916-'35  Var 

4s  Refunding  1929...J&D 

3  Ms  Water  1928 J&J 

3a  Water  July  1  1920.J&J 

Tonawanda  4Ms  '17-'42_  J&J 

Troy— 4Ms  1916-1925..J&D 

4Mb  School  1917-31. .F&A 

4s  Water  1917-1925..  J&D 

3Ms  Water  1917-36..J&J 

Utica— 4  Ms  '17-'35...  M&N 

4s  1917  to  1919 Jan 

3Ms  Nov  1  1916  to  '35Nov 
Warsaw  Union  Fr  S  D  No  10 

4Ma    1920-1942 Oct 

Watertown  4%s  1942. ..J&J 

4s  May  1   1938 M&N 

3Ms  Sewer  '17  to  '27. M&N 

Weat  Seneca  5a  '17-'38.A&0 

Westch'rCo  3Ms*27&'28J&D 

4%s  Co  Bldg  1927-44  A&O 

4s  Co  Bldg  1920-1959. M&S 

48  1930  to  1935 F&A 

4Ms  San  Sew  '33-'82.J&J 
White  Plains-4s  '17-'28  F&A 

3Ms  Water  1931 A&O 

Wolcott4^sJlyl5,17-'42J&J 

Yonkers— 4s  '17  to  '25. M&S 

4s  Water  '17  to  '22.. A&O 

4%s  Mar  1  '27-'56..A&0 

3Ms  May  '17  to  '24. -F&A 


Bid. 


6     4% 
106  M 
6     4% 
4% 


4% 
4% 

4^> 
4% 
4% 
4% 


To 

Net. 


3.90% 
107M 
3.90M 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


3.95 

3.95 

3.95 

3.95 

4 

3.95 

3.95 

3.95 

3.95 

3.95 

3.95 


6    4.10 


4.10 
4.00 
4.00 
4.00 
4.00 


4% 

4% 
4% 
4% 
4% 
4% 


64% 
64% 
64% 
64% 
3.95 
3.95 
3.95 


3.95 
3.95 
3.95 
3.95 
3.95 


6  4.05 
6  4.05 
6  4.05 
6    4.05 


NORTH  CAROLINA 

6s  Construction   1919. .A&O 

4s  Refunding    1950 J&J 

4s  Building  1951 J&J 

Asheville  5s  Ref  1941... J&J 

5s  School  1943. J&J 

4s  April   1922 A&O 

Buncombe  Co  5s  '16-'46  J&D 
4Ms  Funding  1939. .M&S 
Charlotte-5s  St&Sew'29.J&J 
4  ^s  Water  Mar  1935. J&J 
4Ms  Water  Oct  1  '41.A&0 
4^s  School  Oct  1  '41.J&J 

4Ms  July  1  1942 J&J 

Durham-4  MsSew&Lt'4  1  J&  J 
4Ms  Fund  1921  to  1940... 

5a  Water  1920  to  1945 

Granville  Co-4Ms  '39. M&N 
Greensboro-5s  W  W  '30.  J&J 

5S  Aug   1    1942 F&A 

4s  Water- Wks  1954. .J&J 
Iredell  Co  5s  Aug  l  '42. F&A 
Lee  Co  5s  Road  1952.. M&N 
Lincoln  Co  5s  1943&1948  J&J 
MeckIenburgCc~6s '  20 .  M  &  N 
58  Fund  1917-1936..M&N 

4Ms   1943-1947 M&S 

Raleigh  6a  1917-20 J&J 

5a   1927 A&O 

5s  Munic  Bldg  1939.. J&J 

5a  Water  Wka  1943. J&D 

5a  Impt  June  1  1944. J&D 

Rutherford  Co  5s  '23-'52  J&J 

Weldon  6s  Jan  1924-1942. . 

Wilmington-53  F'd  '22..  J&J 

5s  ref  &  impt  1955 ..A&O 

4Ms  g  Wat  &  Sew'48.A&0 

4 Ms  Wat  &  Sew  1952.  J&J 

4s  g  Ref  July  1  1929.  .J&J 

Winaton-Salem — 5s  '24M&S 

5s  gen  impt  1944 J&J 

4Ms  July  1  1952 J&J 


NORTH  DAKOTA 

4s  Fund'g  Mar  20  '21. .M&N 
Ward  Co  4Ma  July   '25. J&J 


OHIO  (See  foot-note  *) 
♦Akron— 5a  1923 M&S 

*5s  '19,   '20,   '24&'28..Var. 


3.90% 


90% 
90% 
90% 
90% 


90% 
90% 
90% 
90% 
90% 
90% 


3.95 
3.95 

3".95 

4.10 

10 

3.95 

4.05 


3.90 

4.20 


90% 
90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


3.85% 
3.35% 
3.85% 
3.85% 
3.85% 


64.30 
100 
100 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 
100 
64  M% 
64M% 
100M 
64.50 
64.50 
64.50 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.50 
64.50 
64.50 
64.50 
64.50 
64.60 


64.50 
64.5C 
64.50 
64.50 
64.50 
64.50 
64.50 
64.50 


3.95% 
3.95% 
3.95% 
3.95% 


4.10% 
103 
103 
4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

4%% 

101 

4.25 

4.25% 

101% 

4.40% 

4.40% 

4.40% 

4.50% 

4.50% 

4.40% 

4.40% 

4.40% 

4  40% 

4.40% 

4.40% 

4.40% 

4.40% 

4.40% 

4M% 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


3.95 
3.95 
3.95 
3.95 


Bonds 


6    4.15 


6   4.25 


Bid. 


4% 


Akron  (Concluded) — 

♦5Ms  W  W  1924 M&S 

*4  M  WWDec31'  18-37  J-D31 

4s  W  W  1942 A&O 

Alliance  4Ms  '27-'32...J&D 
Ashland  Co  *5^a  Bridge 

Apr  15  '17-Oct  1  '23  A&O 

Butler  Co  4 Ms  '21&*24  .J&J 

*4Ms  Fl-Emerg'21-'31M&N 

Cambridge— 4 Ms*  17-' 34  J&J 

4s  1923. J&J 

*5s  Sew  1953 M&S 

Canton— *5s  Sew  19  53.  M&S" 

4 Ms  Water- Wks  '30. M&S 

4s  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4a  '17-'18.M&S 

*5s  Apr  8  1954 A&08 

*4.40s  1956 

Cincinnati— *4  Ms  St '32  J&J 
*4Ms  July   1943...., .J&J 

♦4  Ms  Park  1953 M&N 

*4Ms  Sewer   1955...A&0 

48  Aug  1  1934 F&A 

4a  a  f  1941  opt  1921..J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3Ms  Ref  '56  opt  '36.M&N 
3Ms  1938  opt  1918. .F&A 
3Ms  Water  145  op  '25F&A 
3Ms  Ref  1952  opt  '32. J&J 
3s  Water  1939  op  '19. F&A 
Cine  S  D  *4Ms  1934. A&O  13 

4s  1936  opt  1906 M&S 

3Ms  1940  opt  1912. .A&O 

Cleveland  5a  1918 A&O 

♦5s  St  impt  *16-'19.M&N 
♦4  Ms  St  imp  Feb  1  '34  F&A 
*4Ms  St  imp  Feb  1'32  F&A 

*4Ms  Mch  1949 M&S 

♦4  Ms  Fire  dep  '17-'55A&0 
4MsClarkAvBdg  '42.  A&O 

4%s  Bridge  1931 A&O 

4MsPark   1938 A&O 

4.10s  Paving  1930...A&O 
4.10s  Sew  Const  * 30. A&O 
4s  Infirmary  1920.. .A&O 

4s  Water    1920 A&O 

4s  Sewer  1925 J&D 

4s  Refunding  1927. -A&O 

4a  Park    1929. .^ A&O 

4s  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 
Cleveland  S  D  *4  Ms' 17-' 35 

4s  1922 A&O 

4s  July  1  1932 J&J 

Clifton  (in  Cincinnati)— 

4  Ms  Water  2d  ser  '22  A&O 
Columbus— 4  MsSew'21M&S 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  opt  '13.M&S 
4a  Wat-W  '45  op  '20. M&S 
3Ms  1932  opt  1912. ..J&J 
Columbus  S  D  4s  1926.  M&S 
3Ms  March  1  1923.. M&S 
CuyauogaCo — 5s'  1 7-'  20A&  O 
*5S  Bridge  1918-27. .A&O 
*5s  Ref  1920-1939. ..A&O 
43  Ref  1917  to  1926. A&O 

4a  1917-1941 A&O 

♦Dayton— 5s  1923-'32.M&N 

♦5Ms  W  W  Imp  1944.  J&D 

♦5s  W  W  Imp  1945. .F&A 

♦4Ms  WW  Imp  1940  J&D 

♦4M3  Bdge  1933-1939A&0 

Dayton  S  D  4s  1920.  ...M&S 

East  Liverpool — 4s  '40...I&J 

Elyria  4a  1917  to  1923. F&A 

43  Water  1924  to  '38. J&D 

Findlay  City,  S.  D.— 

♦5s    1917-1927 J&J 

Fostoria— 4s     1925 M&S 

♦5s  W  W  Imp  '17-'40M&S 

Franklin  Co  4s  '17-'25  M&S 

♦5s  Fl-Emerg  '20-'29M&S 

Gallipolis  4s  Aug  25'20  F&A 

Hamilton  5s  '17  to  '18-  F&A 

4Ms     1919.. .M&N 

Hamilton  Co  *4%s  '43. F&A 

4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4 Ms  '21-'39.A&0 

*4Ms  Oct  1945 A&O 

♦Lawrence  Co  5s  1934 -M&S 

Lima  4s  Sewer '  17  to  '25.  A&O 

♦4  Ms  Apr  '17-Oct  30  A&O 

3Ms  Ref  '30  op  '25.. A&O 

Lorain  53  1918  to  '32 J&J 

♦5s  W  W  Ref  '18-'27-M&S 
Lucas  Co  4s  C-H  1944- M&S 
Madisonville  (in  Cincinnati) 

5s  1932  op  1922 J&.l 

Marietta— ♦4Ms'17-'33  J&D 
3Ms  1931  od  1911. ..F&A 
Marion  5s  1917  to  '23..M&?< 
Martin's  Fy  5s  '26-'44.M&S 
Mercer  Co— 5s  '17  to  '24  F&A 
Middletown4s '  30op'20.  F&A 
Montgomery  Co — 

*5s  Fl-Emerg  '23-'42  J&D 
Mu3klngumCo+5sOctl' 16-23 
Newark  *4%s  '18-'41..A&0 
Norwood— 4Ms   1925..J&D 

4s   1930 A&O 

Portsmouth— 4s '  1 6-'  24.  J&  D 
Portsm'tbSD3Ms'17-22A&0 
Sandusky  5s  1917  to  '26  F&A 
4a  St  Impt  '17  to  '18.M&S 
Springfield  5a  '17  to'21  M&S 

♦5a  1931-1934 

4Ms  Big  Sep  1  '17-'21M&S 

4s    1921-1925 M&S 

Springf'ldSD#5sl920,39.1&J2 
Steubenvllle  ♦5s'17-'35  M&S 

Toledo— 4Ms  1919 A&O 

♦4  Ms  Gen  Imp  Sept  15  '20 
♦4V$s  Sept  1  1928. .M&S 
4 Ms  Bdge'28'33&'38  F&A 
4a   1926 ..A&O 


117 


4.10% 


113 


4.15% 


101M 
6  4.103.95% 
4.10:3.95% 
4.10  3.95% 
4.10  3.95% 
4.10  3.95% 


To 

Net. 


4 

3.50 
3.60 

4.10! 
3.50! 
4.10 
3.60 
3.00 
4.20 

3".  50 
3.50 
3.50 
4.10 

i" 

-1 

4 

4 

3.45 

3.45 

3.45 

3.45 

3.45 

3.45 

3.45 

3.45 

3.45 

4 

3.45 

3.45 


Toledo    (Concluded) — 

4s  Park  July  1  1942.. J&J 

3 Ms  Refunding  1930  M&N 

Toledo  Sch  Dist — 4s  '23to'20 

Warren  Co  5s  1929-1934. M&S 

Youngstown  +53  1916-25A&0  6 

♦4Ms  1919-1957 A&  O  6 

Youngstown  School  Dist — 
♦4Ms    1944-1947 M&S 


122 

64.15 

64.15 


105M 


3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.05 
3.50 
3.50 


Bonds 


124 
4% 
4% 


106.81 


4 

3. 601 

3.55 

3.55 

4 

3.45! 

3.60 

4~.l5' 
3.60 
4.15 
3.60 
3.60 
4.10 
3.50 

3.55 
4.20 
3.60 
3.60 
3.60 
3.55 
3.55 


4.10 
4.10 
.10 
3.50 
3.50 
3.55 
3.55 
3.55 
3.55 
3.55 
4.10 
3.55 
3.55 
4.10 
4.20 
3.50 

4 

14 

3.50 

3.50 


OKLAHOMA 

is  Oct  15  1924-'33  A&OIS 
43  Funding  1918-'27...F&A 

Ardmore— 53  1922 M&N 

Canadian  Co  4s  '22  '31.  F&A 
Muskogee — 4 Ms  1925   M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

5s  Sewer   1936 M&S 

Okla  Clty-53  '37  op  '22F&A 

5s  Water  1936 M&S 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934.. .J&D 

4)^3  Sewer   1936 F&A 

Okla  City  S  D  43  1933. .J&J 
Okla  Co— 4V£s  '24-' 3  3  J  AD 
Payne  Co  4  Ms  ' 20  to  ' 29 A& O 


OREGON 

Albany  5s  ref  '31  op  '21  A&O 
Astoria  5s  1953 J&D 

Baker  City  5s  1934 M&S 

Clatsop  Co  5s  1934 A&O 

Columbia  Co  5s  Road 

Apr  l*19-'24-'29-1934A&0 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Multnomah  Co  4Ms'32-.I&D 

53   Road   1920-1929.  M&N 

Portland— 5s  g  C  H  '22-J&J 

53  Water  1923 J&J 

5a  g  Bridge  1925 A&O 

4Ms  Dock  1943 M&N 

4s  g  Bridge  1934 J&J 

4s  Water  1937. M&N 

Ptof  Astoria  5sHar'24-'29J&J 

Pt  of  Coos  Bay,  Harb,  53 

Port  of  Portland  5s  '22-J&J 

4s  Dry-dock  1934 J&J 

Salem— 5s  Sewer'17-'33M&N 


Bid. 


Ask. 


3.50 

3.50 

3.50 

4.10 


To 

Net. 


4.15  4.05% 
4.15  4.05%; 


4.15% 


4.10% 


4.20  4.10% 

4.20  4.10% 

100 


4.50 


4.40% 
4.50  4.40% 
4.50!4.40% 
4.50,4.40% 
4.50  4.40% 
95 
98 
98 


3.50 

3.50  PENNSYLVANIA 

3.50'  Allegheny— 4s'  17'22&'27 J&J 
3.501  4s  Street  Imp  1937..M&N 
3.50!  3Ms  1917  to  1931-.-A&0 
3.50!  Alleghenv  Co  4%sl943M&N 

3.50;      4s  Road  1938 F&A 

3.50       43  Road  1939. A&O 

3.50  4s  Bridge  1942 F&A 

4.051  3Ms  1932  opt  1922.. M&N 
4.05  Altoona — 4s  '34  opt  '14-J& 
3.50       4s  Ref  1936  opt  1916..J&J 
3.50,      4s  Highway  '37  op  '32  J&J 
4        Altoona  SD  4s '17  to '35A&0 

Braddock  4^s  '16-'44.M&N 

4s   1917  to   1935 M&N 

Chester— 3V49   1929 J&J 

4  43  '37  op  '17  tax-exm.J&J 

3.50       4!^8    1930-35-40 J&J 

3.60  ChesterSD4Ms'32-'37-'42 

3.60,Easton—  3!^s   1928 A&O 

3.60  i  Eastou  S  D  4s  '24  op  '14  F&A 

il  3rle— 4s  Street  '21 00  "11J&J 

4.201     iHa  Ref  1934  op  '24- J&J 

3.60  !  Erie  S  D  43  '17-'38 F&A 

4.20 
3.50 


102 
4.35  4.20% 
4.15  4.10% 
4.154.10% 
4.1514.10% 
4.15:4.10% 
4.15 
97 
4.80 
4.80 


4.10% 

98M 

4.75% 

4.75% 

4.40'4.30% 


4.40 
102 


99 

99 
6    4.10 
6    4.05 

98M 

98  4 

100M 

6    4.45 

99 

99 

99 

93  M 
100 

99 
6    4.15 

99 
6    4.15 
6    4.20 
6    4.10 

98  M 


4.30% 


4.75 

4~.40 
4.40 

4M 
4M 
4M 


100 
100 
102  M 


50  V0 


102 
6    4.05 

■Uia    1918-1937 A&0|6    4.05  3.90% 

4%s  Jan  1  1936-1946 6    4.05    

Fayette  Co  4s  Road'26A&0!6     4%  3.85% 
43  Road  1936 A&OI6     4%  3. 

larrlsburg— 4s  1920..  .J&J  99M 
4s  Aug  31  1926-'32  ..M&S  99% 
4s  Pub  Im  1917  to '36M&S      993/4 

lohnstown — 5s  '21  op  M&N  6    4.20 

4V*3  Sept  1  1923 M&S  6    4.15 

4Ms  1920,  1925  &  1930_--  6    4.10  3.65%   --. 
4s  Building  1930  opt  M&S      9SM 

Lackawanna  Co  4s  1944  F&A      99M 

Lancaster— 48  July'17- 20 Q-J  99M 
43  Street  Im  '38op'28  A&O  99M 
3Ms  Sewer  1934 M&S       91 

Lancaster  S  D  4s  May  1945.       99  M 

w>werMe.ionTp4s4Ms4Ms  6    4.05  3.75% 

VIcKeesport      S      D        4  4s 

U»-'43  . M&N  6    4.25  4.10% 

>JorrIstownSD  4%3  '43  J&J    102% 

-'hiladelphia— 4s  1937. .J&J    100% 

4s  July   1939.. J&J     100% 

43  July  1940 J&J     100% 

*a  July  1942 I&J    100% 

43  Nov  1943 J&J     100% 

48  Nov  1944 ...J&J     100% 

48  Jan  1945 J&J     100% 

43  Jan  11946 J&J    100% 

3M*  Water  1931 J&J      94% 

343  July  1932 J&J      94 

34s  July  1  1934 J&J      93M 

Palla  S  D  4%a  '24-'43.J&J  6  4.05 
43    1923-1942 J&J     100M 

Pittsburgh— 4 Ma'n-'HOJ&O  6  4.05 
4s  May  '25  op  '10-'22M&N      99  74 

48  1917  to  1927 M&N      99% 

4s  1917  to  1939 J&J      99% 

43  1917  to  1936 J&J      99% 

4  4a'17-'3S  taxable. M&N  6    4.15  4. 0o% 
3^3  Aor  '17  to  '30. .A&O    . 

-MttsoS  D  4!43'22-'37..J&J  6    4.15  3.90% 
ieadlag— U    17  to  '23. A&O      99& 
4s    t9lS-'23-'28 M&S      99% 

49  \pr  '18  oot  1898. .A&O      99% 
43  1921,1926,1931 j6 


101' 

1013 

101M 

1014 

101. M 

101M 

101M 

101 '2     -- 
95  4     -- 


3.92% 

101,4 

3.90% 


4.25 


3.85  ... 


6  Basis,     d  Now  part  of  New  York  City.  /Flat  price,     n  Nominal.  .   ,        ,       •    T        ,   ,,,,„  K« „„T.iAir»nH«ofl in 

•Subject  to  taxation.    By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912  bonds  issued  after  Jan.  1  1913  by  municipalities  in 
that  State  are  subject  to  taxation.    Bonds  Issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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Bondt 

Schuylkill  Co  3s  '21  opt.  JAJ  b 
Soranton  4  3-is  '17-'41-.I'.< sA  ft 

48  1917-1937 MASj 

49  1920-25-30-35  ...AAO 
Scranton  S  D   4s  1918-1923- 

'28-'33 AAO1 

3Ms     1917-1932 FAA  6 

Unluntown  4s  '28  tax -ex  MAN  I 
Wash'n  Co  4»49  '21-'34  M&S'i 

4s  1924-1933 MAN 

Wllkes-Barre3^s'17-'29F^A  b 

48  1917  to  1935 JAJ  b 

4MsImpSer  I  '22-*38  AAO  b 

4Ms    1931-1940 JAJ  6 

4'   s  Imp  1940-1945.  .JAJ  b 
Wmsport  3  Ms  '29op'09M.VS  b 

York   4Mb   1924-43 FA  A  ft 

York  Co  3Ms  1916-32.M-N  6 


Bid.    !    Ask. 


*7t 


4.10 
4.15 

99>-,. 

99  !  , 


99^1 

4.20, 

99       

4.  10 

99H 

4. I'll 

4.25 

4.15        4% 
4.15  4% 

4.05  3.90% 

4.10 

4.10 

4.10 


RHODE    ISLAND 

4s  Chad t.  Inst  1965 MAS 

3Ms  g  8  H  1934 JAJ 

3s  State  H  July  1938. ..AAO 
Bristol— 3M9R  1930... MAS 
E  Providence  4sJnel5  '47JAD 
Johnston  4}^s  1920,  1925, 

1930,  1935,  1940 MAN 

Lincoln— 4s    1928 AAO 

Newport—  4Mb  1917-39MAS 

48  gold  1927 FAA 

43  May  15  1948 MAN 

3Ms  g  High  Sen  1954  JAD 
Pawtucket — 4  Ms  1950..  J  A.I 

4M8  Sewer    1952 J&D 

4s  Water  1937 MAN 

3Ms    1922 JAD 

Providence — 4s  g  1921. .JAJ 

4s  g  Apr  1927 AAO 

4s  Mav  1  1944 MAN 

4s  Jan  1  1945 JAJ 

3Ms  Sch  A  Br  1929. MAN 
3s  Sewer  A  Imp  1929  MAN 

Westerly— 48  1927 MAS 

3  Ms  Water  Feb  1929  FAA 
Woonsocket  4Mb  Fd  '41JAD 

4Ms  Fund   1944 MAN 

4s  Funding   1941 JAD 

3Ms  Wat  May  1  '31.MAN 


SOUTH  CAROLINA 
4M»  Blue   1928 JAJ 

48  Refund  1952  op  1932.JAJ 
Charleston— 5s  Oct  '22. AAO 

4Mb   1928 ...AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-exm).JAJ 

4s  Refg  '38  (tax-exm).JAJ 

Cheraw  5s  '52  op  '32.  .July  1 

Columbia— 68    1921 JAJ 

fls  Ref  Mch  1  1941.. MAS 

4Ms  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

5s  Street  1942 JAJ 

GreenvilleCo  4  Ms  *40-'55J&J 

Richland  Co  5s  1933 JAJ 

Rock  Hill  5s  1951  op  '31  JAJ 
Spartanburg — 4Mb  '35. AAO 


SOUTH   DAKOTA 

Aberdeen-fls  1917-1921  AAO 
4Mb  Sewer  Jan  1932.. JAJ 

Sioux  Falls  5s  1931 JAD 

Sioux  Falls  S  D  5s  1935.  AAO 


TENNESSEE 

4Mb  Ref   1917-1955 JAJ 

4Mb    1938-1955 JAJ 

4sRef  1917-1955 JAJ 

48    1932-1953 JAJ 

Blount  Co  5s  1921,  1926, 
1931,1936,1941,  1951 JAJ 
Chattanooga  5s  1920  AAO  15 
4Mb  Public  Imp  1937.JAJ 
4Mb  Rfg  Apr  15  '39AA015 
4MsSewAc  Dec  30'41,JAD 

4Ms  Park  1942 MAN 

3Ms  Jan  1  1922 JAJ 

Cocke  Co  Rd  A  Bge  1919, 

'24,  '29.  '34,  '39 MAN 

Cumberland  Co  5s  1956.  JAJ 
Davidson  Co  4  Ms  '37  op  FAA 
Grainger  Co  5s  1940... FAA 
Hamilton  Co  58  1944...  AAO 

58  April  1  1935 AAO 

56  April  1  1945 AAO 

43^8    1941 JAD 

4J$s  C  H  A  Jail  '42.. AAO 

Knox  Co  5s  1930-1945 

KnoxviUe— 5s  g  1921.. AAO 
5s  Refunding  1940.. MAN 
4 Ms  Funded  Ac  1937. JAD 
4Mb  Water- Wks  1949.JAJ 

4s  June  1  1929 JAD 

Memphis  5s  July  1954... JAJ 

5s    1918-1927 .FAA 

4Mb  Refunding  1926.  JAJ 
4Mb  Refunding  1939.  JAJ 
4Mb  St  Impt  Ac  '46.FAA 

4Mb  Park   1947 JAJ 

4Mb  Street  1947 MAS 

4Mb  1950 JAJ 

4Mb  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4Ms  '59..JAJ 
Nashville — 5s  Wat  1921.  JAD 

5s  March  1933 MAS 

58  1917-1935 MAS 

5s   Sch    1918-1945... JAD 

4Mb  Sewer    1923 AAO 

4Mb  Street  1935 JAJ 


103 
93 
83 
93 
94 

101 

98 

4 


3.90% 
4%  3.90% 
4%  3.90% 
4',   3.90% 

4.20 

4.20J 

4.20 
4.20 
100 

ion's 
100M 
101 M 

95 
895* 


1023, 


92Mj 

102     I 

b    4.37  4.25% 
93M 
89 


106 
100 


102 
100 
102 
102 
103 


6  4.40 

105 

105 
b    4.50 


4.05 
4.10 
4.00 
4.00 


b    4.60 


4.50 
4.50 
4.50 
4.45 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 


107 
101 


103 
101 
103 
103 
104 


4.30% 

106 

106 
4.40% 


3.95% 
3.95% 
3.92% 
3.92% 


r« 

\tt 


Bonds 


4.10 


4.25 
4.25 
4.25 
4.25 
4.25 


4.30 
4.40 
4.40 
4.40 


4.45% 


40% 
40% 
-40% 
.35% 
.35% 

•  40% 
•40% 

•  40% 
.40% 

•  40% 
.40% 
.30% 
.30% 
.30% 
.30% 

30% 
.30% 
.30% 
30% 
30% 
30% 
35% 
■  40% 
40% 
-40% 
.40% 
40% 
40% 


4.60 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.85 
4.40 
4M 


Nashville   (Concluded) — 
4^8  Trunk  Sew  1940.JAJ 
4Mb  High  Sch  1940. .JAJ 
4a  (Tenn  C  RIt)  '24. MAN 

4s  Sewer    1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co  4Ms  1941.  July  1 

RobertsonCo49 '4  lop '31 .  JA  J 

Shelbv  Co-4Hs  Sch  '41.JAJ 

4s  Court  House  1955.JAJ 


TEXAS 

Austin  5s  1917-1942 JAJ 

5sSchBgAHos'52op'32JAJ 
4%%  Refg  1918-194G.J&J 
4-5s  Refunding  1931.. JAJ 

Beaumont  5s  '52  op  '32.  AAO 
5s  Water  Works  1954.  MAS 
4a  1942  opt   1922 JAD 

CIeburne5sWW'52op'32.JAJ 

Dallas— 5s  Water  1917. .JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928. FAA 

4M«  Sch  1917-1952. MAN 
4s  Water  '47  op  '17  _AAO 
48  Water  '17  to  '49.. MAN 
4s  School  1917-'51  ...JAJ 

DallasCo4MsSeplO'51Apr  10 
■  ",dV  n 


5a  Vlad  A  Bdge  Feb   10 
1954  op  1924 Apr  10 

ElPaso5sWWPurch'50.AAO 
5s  Fund  1951  opt'31-MAS 
5s  School  1955  op  '35.JAJ 

Fort  Worth— 6s  1922.. FAA 
5s  Refunding  1920. ..JAJ 
5s  Apr  1951  opt  '31. -AAO 
4J^sStImp'48op  aft' 28,1  A  J 
4Mb  Sch  '48  op  aft  '28.JAJ 
4Mb  Sch'49  op  aft  '29  JAD 
48  Refunding    1941. ..JAJ 

Galveston  5s  '28  op  '08.. JAJ 
5s  Llm  debt  Sept  1  1921 .. 
5s  Llm  debt  June  1  1923.. 

5sLimdebt  1927 

5s  Grade  Rais  1944. .AAO 
5s  School  1917-1954.  MAS 
5a  Wat  A  Sew  1917-34  MAS 

59  1917-1956 AAO 

4MsGrad  Ac  '48op'28.JAJ 
4  MsGrad  Ac '  49op '  2  9 .  A  AO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4a  '47  op  '17.AAO  6 

Houston  5s  Comp  '18 — JAJ  6 
5s  Sew  Nov  15  1939.MAN  6 
5s  RefOctl6'41  op'31  AAO  6 
5s  Mun  Imp  '26-'56..FAA  6 
4Mb  Sept  1916-1952  MAN  6 
4Mb  Oct  26  '38  op'28  AAO  6 

SanAntonlo-6sg'17op'07  JAJ  b 

5s  1917  opt  1907 FAA  6 

5s  Sept  1917-'53 MAS  6 

4Mb  May  1  1920 MAN  b 

San  Antonio  S  D  5s  '56.  FAA  " 

Tarrant  Co — 5a  Road  A  Bdg 
Apr  10  '52  opt  '22.. Apr  10  _ 

Waco  5a  Impt  1920...MAS  b 

5a  Nov  1  1934 MAN  6 

5a  Sewer   1937 JAJ  6 

5s  Water- Wks    1942.. JAJ  6 
4s  Jan  1  1931 6 


Bid 


4.50 
4.50 
4.50 
4.50 
4.50 


4.80 
4.80 
.25  to 
99 
4.50 
4.50 
4.40 


UNITED  STATES— Se 

U.S.Posaeasiona — See  Fore 


UTAH 

5s  Capitol  Bldg  1934  ...JAJ 
4Mb  Capitol  Bldg  1935.AAO 
4a  Capitol  Bldg  1934  ...JAJ 
48  Capitol  Bldg  1924  ...JAJ 
3Ma  Refunding  1918...JAJ 
3 Jia  Refunding  1920. ..JAJ 
Box  ElderCo4MsSch'32FAA 

Ogden— 4Mb   1929 JAJ 

4Mb  Refunding  1932. JAD 

4Mb  Ref  Wat  1933. .MAN 

4s  Ref  1921  opt  1911.  JAD 

Ogden  S  D  4a  '22  op  '12. JAJ 

Salt  Lake  City  4Ms  '24.  JAJ 

4Mb  May  1  1934 MAN 

48  Refund  Jan  1921.. JAJ 

4Mb  ref  1934 MAN 

4s  Water  '20  opt  '10. AAO 

4a  S  A  W  '25  opt  '15.  AAO 

Salt  Lake  City  S  D  4s  '30JAJ 

4Mb  Feb  1  1932 FAA 

4MB  Aug  1  1933 FAA 

Salt  L  Co  4Mb  '26op'16  FAA 


VERMONT 

Barre — 3Ms '22  op  1918.JAJ 
Brattleboro — 4s  19 18..  -JAJ 

Burlington— 4a  1919 JAJ 

Mlddlebury4a'41op'21.MAN 
Montpelier  4a  '19  op' 04. AAO 
Rutland— 4a  g  1924. ..MAN 


VIROINIA 

6s  deferred  ctfa  1871 JAJ 

Brown  Bros  ctfa 

3s  "Rlddleberger"  1932  opt 
1900.. JAJ 

3s  Funded  debt  1991. ..JAJ 

Danville— 4a  Refg  1931. JAJ 

4Mb  Ref  Aug  1942. .FA  A 

Lee   Co— 5a   1917-'41...JA.I 

Lynchburg — 5a   '26  op. -JAJ 

4Mb  Ref  June  1  1927.  JAD 

4Mb  Pub  Impt  1939..JAJ 

4Mb  Pub  Impt  1946..JAJ 


4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4.40 

4.40 

4.40 

4.40 

4.40 

4.70 

4.70 

4.70 

4.70 

4.70 

4.70 

4.70 

97 

97 

97 

97 

97 

4.85 

4.85 

4.85 

4.85 

4.85 


4.60 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.40 
4.40 
4.40 
4.40 
4.40 


Ask 


4.40% 

1.  10' , 
4.40% 
4.40% 
4.40% 


4.60% 
4.60% 
4.50% 

100 
4.40% 
4.40% 
4.30% 


To 
Net. 


4.75 
4.50 
4.45 
4.45 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.20% 

4.20% 
4.30% 
4.30% 
4.30% 
4.60% 
4. 60  "?, 
4.60% 
4.60% 
4.60% 
4.60% 
4.60% 

100 

100 

100 

100 

100 
4.70% 
4 .  70  % 
4.70% 
4.70% 
4.70% 

101 

4.40% 
4.40% 
4.35% 
4.35% 
4.35% 
4.35% 
4.35% 
4.20% 
4.20% 
4.20% 
4.20% 
4.35% 


4.40 


4.70 
4.70 
4.70 
4.70 
4.70 


e  page 
ign  Go 


4.10 
4.10 


102% 


64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
9C 
6  4.25 
6  4.25 
100 


96 

99 

100 


99 
100 


52M 

91 

86; 

95 

100  M 

6~4.45 
6  4.45 
6  4.45 
6    4.45 


4.50% 
4.50% 
4.50% 
4.50% 
4.50% 


19 
vt.  p. 


05% 
.05% 


Bonds 


4.50 


103% 


4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
97% 
4.15% 
4.15% 


49 


-4 

4 

4 

4 

4.40 
4.20 
4.20 

4~.  20 
4.20 


55 


92 

87  M 


4.50 


Lynchburg  (Concluded) — 
4s  Ref  Oct  1934 JAJ 

Newport  News  4Mb  '48  JAD 

4Mb  Feb  1953 FAA 

48  Street  Nov  1  1941  MAN 

Norfolk— 5s  Ren  1923. JAD 
4Ms  Munic  Impt  '42  MAS 
4Mb  Renewal  1941. .AAO 
4Mb  Imp  July  1940.. JAJ 

4s  July  1  1932. JAJ 

4s  Water  Oct  1  1934.AAO 
4s  Impt  March  1936.  MAS 

Petersburg  4Ms  1952. .AAO 

Portsmouth— 4Mb  1940  FAA 
4Mb  Imp  Oct  1  1942. AAO 
4V£s  Sch  A  Sew  1938.  JAJ 

Richmond  5s  '20  to  '22. JAJ 
4Ms  Pub  Imp  1949.. .JAJ 

4s  1920  to  1930 JAJ 

4S  1938  to  1943 JAJ 

48  1924 JAJ 

4s  Jan   1   1926 JAJ 

48  1938 JAJ 

4s  1941 JAJ 

4s  Jan  1   1942 JAJ 

4s  1943  ..JAJ 

Roanoke  4  Mb"  Ref"  1936" JAJ 
4Mb  St  Impt  May  1940. .. 
4Mb  Pub  Bldg  1941. MAN 
4Ms  Pub  Bldg  1944. MAN 
4s  St  Impt  1936 JAJ 

Stafford  Co  5s  1942 JAJ 

Tazewell  Co  5s  1923-46.  JAJ 


WASHINGTON 

Aberdeen  5Ms  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4  Ms  1921  MAN 
Clarke  Co  5s  '35  op  '25.  Jan  1 
Everett  5s  July  15  1931. JAJ 

King  Co— 5s  1928 MAS 

5s  C't  House  '33  opt  May 

5s  Road  1935 FAA 

4MaHarb  opt  '22-'30Novl 
Lewis  Co  5s  1923-'32...MAS 
Pierce  Co  5s  ref  '25op'15AAO 
4s  Ref  1926  opt  1916. MAS 
PortofSeattle5s'17-'55.  MAS 
4Mb  Jan  1917-1955.JAJ 
Seattle— 5s    1917-1930..  JAJ 

4Ms  Sewer  1927 MAS 

4Mb  Water  1931 JAJ 

4Mb  Park  1931 JAD 

4Mb  Light  ext  1932.. JAJ 
4s  Lib  Oct  15  '22.AA015 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4Ms'24  MAN 

4Ms  Mar  '17  to  '31..MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  5Ms  Fund  '18. FAA 

5s  Park  Dec  1  1927.. JAD 

4Mb  Bdge  Const  1931  JAJ 

4Mb   Water   1935 JAJ 

4Mb  Park  1962 JAJ 

4  34s  Bridge  1917-1936  JAJ 

4s  Water  July  1  1925. JAJ 

SpokaneSDNo81  4Ms'29JAJ 

4  Ms  May  1  1931 MAN 

48  Aug  1  1917-1922. .FAA 

Spokane  Co  4s  '21  op  '11JAD 

Stevens  Co— 4Mb  '29  op  '19 

Tacoma— 5s  g  Feb  15'20FAA 

5s  Refunding  '17-'33  JAD 

4Mb  Lt  A  Pow  1929. -JAJ 

4Mb  Refdg  1931 AAO 

Tac  SD  No  104Ms  '20.FAA 
WhatcomCo4M8'22op'12JAJ 


WEST  VIROINIA 

Charleston  4Ms'41  op'27JAJ 

ClarksbgSD5s'41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dlst  '46  op  '32.MAN 

Huntington  5s  1944 Oct 

Martinsburg5s'43op'29  Deci 
Mercer  Co  5s  '44op'24AAOl5 
Parkersburg  4s  Wat  '29  June 

4Mb  June  1  1933 JAD 

Wheeling — 6s  1924  op.. Nov 
5s  City  1919  op  1906.  July 
4Mb  Bdge  '24  op  '06. July 
4a  Ref  1917  to  1936. -July 


Bid. 

Ask. 

To 
Net. 

6    4.45  4.30% 

4~M 

4  60 

4.60 

4.404 
4.40  4 
4.40  4 
4.40  4 
4  40  4 
4.40  4 
4.404 
4M4 


25% 
25';;, 
25% 
.25% 
.25% 
.25% 
.25% 
.35% 


4.20 
4.20 
4.20  4 
4.20  4 
4.20  4 
4.20,4 
4.204 
4.204 
4.20|4 
4.204 
4.40  4 
4.40  4 
4.40 


4.40 
4.40 

101 

100 


6  4.30 

6  4.30 

6  4.30 

6  4.25 


100 


■10% 
10% 

■  10% 

■  10% 
.10% 
.10% 
.10% 
.10% 

■  10% 
.10% 
.30% 
.30% 
.30% 
.30% 
.30% 


4M% 

4M% 
4.20% 


4M 
4M 
4M 


4.60 
4M 
4.40 
4.40 
4M 


4.40 
4.40 
4.40 


4.05% 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.40 
4.05 
4.05 
4.05 
4.05 
4.05 

4~.05 
4.05 
4.05 
4.05 
4.15 


4.05 
4.05 
4.05 
4.05 
4.05 


6    4.45  4.30% 
6    4.45'  4.30% 


6   4.45  4.35% 


WISCONSIN 

Appleton4Ms  1917-'32.FAA 

Fond  du  Lac  4Mb  '16-'35-_- 

Green  Bay  4Mb  '19-'33.JAJ 
48  Refdg  1917  to  '20.  .JAJ 

Kenosha— 3  Ms' 19  op  '09JAJ 

LaCrosse4Ms'32op'22  FAA 
4s  Water  '31  op  '21. .JAD 
3Mb  Refdg  1919 AAO 

Langlade  Co  4s  '17to*23Junl 

Madison— 4s  Oct  1931.AAO 

Marshfield  4  Ms  -22-'32.JAJ 

Milwaukee— 5s  1917 JAJ  6  3.90 

4Hs  W  W  Jan '17-'32  JAJ  6  3.90 
4Mb  Park  1917-1935. .  JAJ  6  3.90 
4s  Viaduct  1917  to  '26  JAJ16  3.90  3.95 
3Mb  July  1917  to  '21. JAJ  6  3.90  3.95% 

Milwaukee  Co  4s'17-'25MAS 

Oshkosh  4Mb  1917-34..  FAA 

Racine  4Mb  Ref'17-'30  FAA 
4s  School  1917-1923.  FAA 
3  Mb  Sch  '19  op  '09. July  1 

Racine  Co  4s  '17  to  '23.  FAA 

Wausau— 4Mb  *18-'33  .AAO 


3.95' 
3.96' 

3 .  95 < 


WYOMINO 

6s  Insane  Asy  1917-'21  .Jan 
6a  Pub  Bldg  1919-'2S  ..July 
Cheyenne  5a  '13  op  '11.  FAA 


100 
103 
100 


100  4 

105 

101 


4.70 

4~40 
4.50 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 


4 

4 

4 

4 

4 

4.05 
4.05 
4.05 


3.95 
4 
4 
4 
4 


4.10 


6  Basis.         /Flat  price. 


n  Nominal. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  In  this  department  are  given  per  share,  not  per  oent,  except  for  stocks  of  New  York  City  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  instU 
tutions  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required      For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA—  Nat.  b 

anks  Sept.  12;    State,  institution*  latest  returns. 

Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par  . 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  <fc  Sav  Bk. 
Blrming'm  Tr  <fe  S. 
Pirst   National  Sank 
Traders'  Nat  Bank. 

Mobile— 
8k  of  Mobile,  NBA 

S 

300,000 

500,000 

1,300, 000 

250,000 

100,000 
300,000 
150,000 
150,000 

300,000 
1.000,000 
500,000 
200,000 
300,000 
250,000 
100,000 

$ 

295,502 

732,764 

1,619,222 

83,049 

82,178 
641,091 
236,291 
433,144 

692,172 
e257,969 
el64,539 
e21,170 
33,190 
26,971 
57,547 

4,586,199 

7,081,275 

14,161,664 

1,661,362 

1,629,715 
7,002,745 
2,053,678 
2,531,636 

eS62,061 
e2, 369, 007 
e2, 677, 084 
e585,362 
522,228 
303,617 
542,481 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
lf>0 
100 
100 

Per 
140 
260 
225 
125 

Per 

share. 

150 

270 

240 

135 

share. 

First  National  Bank 

Montgomery — 

Per 

share. 

First  Nat  Bank 

Capital  Nat  Bk... 
Alabama  Bk&Tr  Co 

Sullivan  Bk  <t  TrCo 

ARIZONA—  Nat.  banks  Sept.  12;    State  institutions  Sept.  12. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  &  Tr. 
Valley  Bank 


200,000! 
150,0001 

100,000 
500, 000 ' 


(214,496!  (1, 530, 612 

229,730     2,404,059 

91,177     1,113,719 

el5,120'e  2,257,046 


100 
100 


ARKANSAS—  Nat. 

banks  Sept 

12;    State  institutions  latest  returns. 

Little  Rock- 

Per 

share 

3)0  ooa 

90,509 

2,765,762 

25 

England  Nat  Bank- 

200,000 

43,062 

697,156 

100 

120 

125 

Exchange  Nat  Bk.. 

300,000 

253,724 

1,894,688 

UJU 

165 

167 

German  Nat  Bank- 

750,000 

83,210 

2,978,923 

100 

100 

People's  Sav  Bank. 
Bankers  Tr  Co 

100,000 

30,203 

642,912 

25 

50 

60 

250,000 

6,112 

736,673 

100 

100 

German  Tr  Co 

250,000 

44,017 

360,364 

100 

100 

Mercantile  TrustCo 

300,000 

45,640 

905,965 

100 

135 

Bouthern  Trmt  Co. 

500,000 

155,019 

1,476,870 

25 

25 

26 

Union  Trust  Co.._. 

250,000 

257,791 

1,560,112 

1.00 

199 

200 

Pine  Bluff— 

Per 

share. 

Citizens'   Bank 

300,000 
100,000 
175,000 
200,000 

169,835 

50,720 

218,799 

e90,009 

1,324,603 

335,576 

1,306,716 

e  1,358,859 

CottonBelt  SAT  Co 

Merch  <&  Plant  Bk  . 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 

Berkeley — 

Berkeley  Bk  of  S&T 
First  Nat  Bank.. 


Fresno — 

Bk&TrCoCentCal 
Farmers'  Nat  Bank 
First  Nat  Bank  . 
Fresno  Nat  Bank.. 
People's  Sav  Bank 
Union  Nat  Bank.. 

Los  Angeles — 

Cal  Sav  &  Com  Bk 
Citizens'  Nat  Bank-  _ 
Commercial  Nat  Bk 
Farmers'  <fe  MerNafl 
First  National  Bank 
Germ- Am  Tr  <fe  S  B 

Home  Sav  Bank 

Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk. 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank 
Security  Tr  &  8  Bk 
Hellman  Com  T  &  " 
Citizens'  Tr  &  S  B 
Los  Ang  Tt  <fe  S  Bk 
U  8  National  Bank 

Oakland — 

Central  Sav  Bank.  . 
Central  Nat  Bank. 
Farmers'  <fe  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav 

Security  Bank 

State  Sarings  Bank 

Pasadena — 

First  Nat  Bank.. _., 
Nat  Bk  of  Pasadena 
Security  Nat  Bank 
Union  Nat  Bank. . 
Crown  CityTr  &  S 1 
Pasadena  Tr<fc  SB  j 
Union  Tr  &  Sav  Bfi 

Sacramento — 
California  Nat  Bk. 
Callfornia  Sav  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  <fe  Co 
People's  Sav  Bank 
Sacramento  Bank 

San  Bernardino 
California  State  Bk- 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  <fe  Tr  Co 
First  Nat  Bank 


400,000 
300,000 


200,000 
300,000 
500,000 
200,000 
100,000 
150,000 


500,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

350,000 

1,000,000 

500,000 

300,000 

1,800,000 

750,000 

500,000 

1,300,000 

200,000 


600,000 
.000,000 
198,000 
500,000 
,250,000 
423,500 
100,000 


200,000 
400,000 
100,000 
100,000 
200,000 
200,000 
425,000 

1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 


304,160 

177,842 


133,934 
394,234 
545,642 
406,714 
202,110 
66,550 


94 

736 

175 

2,100 

2,609 

1,464 

65 

90 

73 

e505 

212 

254 

2,045 

260 

173 

1,761 

105 


,766 
,169 
,436 
,487 
866 
241 
210 
076 
036 
547 
507 
371 
735 
620 
072 
143 
637 


365,000 

e783,467 

8,921 

el41,497 

1,557,331 

69,580 

201,190 


163,237 
el9,077 
»17,249 
el05,494 
6,163 
180,106 
103,693 

429,670 
83,076 
57,460 
984,097 
175,229 
498,592 

7,727 
(54,000 

j>127,349 

304,970 

s308,782 


6,402,386 
3,071,476 


857,701 
2,296,852 
3,755,765 
1,100,515 
2,019,869 
1,310,263 


,666,262 
,549,200 
,748,207 
,802,024 
,035,249 
,559,327 
,349,200 
,880,935 
,818,404 
,432,727 
,651,715 
,843,463 
,416,179 
,063,190 
,191,142 
,372,326 
,577,741 


13,192,720 

e9, 196, 792 

2,129,698 

e3, 553, 052 

27,109,769 

1,971,906 

1,140,144 


1,959,893 

e2,414,415 

»697,113 

e2, 696, 292 

783,094 

2,745,340 

3,275,905 

7,604,707 
1,759,473 
2,424,178 
6,756,536 
4,176,464 
8,729,436 

540,415 
(640,000 

n2,747,657 
4,108,029 
s2, 804, 747 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 


100 

100 

75 

20 

100 


100 


100 

"so 


Per 


Per 


260 
189 
300 
665 
360 
140 


125 
200 
200 


374 


150 
Per 


Per 


share. 


share. 
121 


320 
370" 


382 
225 


share. 


share. 


CALIFORNIA— (Concluded.) 


San  Diego  (Con. 
Merchants'  Nat  Bk 
San  Diego  Sav  Bk 
UnitedStatesNatBk 
Southern  Tr  &  S  B. 

San  Francisco — 
American  Nat  Bank 
Anglo-London-Paris 

National  Bank. 
Bank  of  Calif,  N  A 

Bank  of  Italy 

Columbus  S  &  LSoc 
Crocker  Nat  Bank. 
Oon'hoe-Kelly  BCo 
First  National  Banlc 
French-Amer  Bank 

of  Savings 

German  S  <fc  L  Soc. 
Humboldt  Sav  Bk 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank 
Mutual  Sav  Bank.  _ 
Sav  Un  Bk  <fc  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank- 
Wells  Far  Nev  Nat 
Anglo  Calif  Tr  Co 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk  - 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  <fe  Tr  Co 

Stockton— 
Comm'l  &  Sav  Bk 
First  Nat  Bank... 
San  Joaquin  Val  Bk 
Stockton  Sav  Bank 


Capital. 


100,000 
200,000 
100,000 
350,000 

1,000,000 

4,000,000 
8,500,000 
2,000,000 

130,000 
2,000,000 

650,000 
3,000,000 

750,000 

1,000,000 

900,000 

2,000,000 

1,500,000 

250,000 

600,000 

1,500,000 

500,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

1.200,000 

300,000 
300,000 
300,000 
100,000 
100,000 
300,000 

300,000 
200,000 
250,000 
400,000 


Surplus 
dk     Profits. 


e619,117 

417,991 

(20,260 

84,107 

418,204 

1,933,332 

8,435,609 
618,770 
162,410 

3,440,392 
247,000 

1,934,114 


285, 
2,358, 

411 
il,153 

261, 
23, 

452, 
2,366 

211 

405 
5,086 

583 

491 
1,954 

228 

286 

700 

97 

87 

335 


701 
197 

187 
667 
493 

420 
7,-,  i 
SG7 
101 
437 
737 
701 
367 


Gross 
Deposits. 


e2, 018, 791 

3,889,663 

(458,492 

2,667,328 

9,189,381 

49,661,647 
54,735,110 
25,835,161 

2,513,199 
34,270,677 

2,255,000 
23,963,356 

7,529,844 

59,738,316 

8,098,903 

el2, 778222 

5,478,961 

2,541,228 

9,444,913 

37,598,922 

2,061,809 

4,153,764 

38,727,692 

10,633,404 

7,496,889 


369  28,712,458 


215,837 
e348,244 
264,031 
104,229 


2,875,307 
3,944,917 
4,739,471 
1,497,878 
590,409 
2,506,287 

2,980,717 

e  1,007,419 

2,909,188 

1,830,355 


Par 


100 

100 
100 

100 
250 
100 
100 

100 


Bid. 
Per 


145 

199 


230 


100 

1000 
100     100 
100!    222J^ 
100 
100 

60[      81}^ 
100:    238 
100, -.    - 
250;    325 

100J 

100,    105 

50 

800  2250 

Per 
100 
100 

30 


100 


Ask. 
share. 


131 


111 


share. 


CANADA — See  last  page. 


COLORADO — Nat  banks  Sept.   12;    State  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk_. 
First  National  Bank 
Colo  Title  <fe  Tr  Co. 

Denver — 
Central  8  Bk  <fe  Tr. 
City  Bank  &  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 
US  National  Bank. 
German-Am  Tr  Co. 
Hibernia  Bk&Tr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Pueblo  Sav  <fe  Tr  Co 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
100,000 
500,000 

1,000,000 
100,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

500,000 
100,000 


119,541 
e97,217 

e231,091 
225,536 

e511,693 
97,719 

101,864 

6,471 

1,538,562 

1,211,690 

125,919 

324,871 

65,369 

434,099 

186,627 

3,567 

901,279 

40,374 

24,090 
29,402 

580,079 
110,190 


1,121,428 

e695,691 

e  1,356,896 

4,604,247 
e3, 219, 099 

1,633,219 

4,803,729 
629,708 

19,836,364 

18,004,274 
1,581,516 

22,832,155 

3,038,708 

9,569,161 

5,311,878 

742,769 

11,421,669 
1,872,416 

697,162 
2,234,644 

9,524,009 
2,269,647 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 


Per 


Per 


Per 


share 


share. 


share. 


CONNECTICUT— Nat.  banks  Sept.  12;  State  institutions  Sept.  IB. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co.. 
Amer  Bk  &  TrCo.. 

Hartford — 
Am  Indus'l  B  &  TCo 
CityBk  &  Tr  Co.. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford-Aetna  N  B 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
State  Bank  &  Tr  Co 
United  States  Bank 
Conn  Tr&SD  Co. 
Fldelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven — • 

First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
New  Hav  Bk  N  B  A 
Nat  Tradesm's  Bk. 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  <t  N  Hav  Tr  Co 


250,000 
332,100 
1,000,000 
500,000 
100,000 


100,000 
440,000 
150,000 
650,000 

2,000,000 
500,000 

1,000,000 
400,000 
100,000 
750,000 
100,000 
600,000 
150,000 
200,000 


500,000 
300,000 
350,000 
1,200,000 
300,000 
272,300 
750,000 
500,000 
650,000 


538,667 

415,812 

1,036,755 

305,118 

46,591 


(107,756 
135,569 

e356,939 
554,894 
2,077,027 
435,570 
829,135 
555,007 

t)339,776 
903,779 
141,187 

(631,717 
147,372 

e264,279 


e442 
e398 
e348 
1,403 
6505 
el57 
e812 
e458 
e590 


6,267,761 
4,251,554 
9,516,550 
5,736,342 
1,955,863 


(1,119,276 

3,027,944 
e2, 872, 131 

4,801,466 
13,024,193 

3,022,085 
13,938,207 

6,451,587 
»2,678,648 

7,451,495 

1,59S,606 
(4,433,692 

1,500,783 
e  2,337,093 


,622,709 
,344,277 
,049,178 
,293,548 
,671,415 
354ie  2,592,473 
,630,108 
,922,087 
,090,693 


100 
100 
100 
100 
100 


100 
100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 


100 
60 
50 
100 
100 
100 
100 
100 
100 


Per 
230 
225 
200 
170 
110 

Per 


134 
145 
200 
216 
90 
232 
300 
500 
510 
324 
455 
245 
300 

Per 
185 
130 
67 


193 
120 
193 


188 


share. 


share. 


510 


345 


share. 


206 


135 


*  Sale  price,     o  Capital  paid  in;  authorized  amount  Is  larger.     6  This  is  capital  paid  In;  authorized  amount  Is  larger;   when  full  paid,  par  value 
also  belucreased      k  Capital  Is  to  be  Increased,     i  Ex-dlvldend.     A  Ex-rights,     c  Fleures  ara  of  data  March  4  1915      «8ept.  2  lfllo.     (  Marcn  /. 


wlllalso  belucreased      k  Capital  Is  to  be  Increased,     x  Ex-dlvidend.     fc  Ex-rights 
1916.     v  May  1  1916.     6  June  30  1916.     d  Dec.  31  1915.     n  May  11915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  103. 


Where  Names  are  Printed  In  Italic*  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Norwich — 

Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Waterbury — 
Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk 
Waterbury  Nat  Bk 
Colonial  Trust  Co. 
Merchants  Tr  Co.. 
Waterbury  TrCo.. 


Capital. 


$ 

100,000 

1,000.000 

100,000 

300,000 
200,000 
000,000 
400,000 
100,000 
200,000 


Surplus 
dt    Profits. 


$ 

36,979 

598,389 

28,600 

172,042 
171,097 
432,691 
490,932 

57,569 
37,717 


Gross 
Deposits. 


328,018 

2,274,962 

441,646 

3,026,510 
3,881,112 
2,972,487 
5,346,916 
1,573,758 
1,999,589 


Par. 

Bid. 

Per 

100 

105 

100 

160 

100 

105 

Per 

100 

130 

100 

170 

501  *75 

1001  190 

1001  110 

100 

110 

Ask. 


share. 


200 
82 


DBLAWARE — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Wilmington- 
Central  Nat  Bank- 
Farmers'  Bank 

Nat  Bk  of  Delaware 

Union  Nat  Bank 

EqultabGu&TrCo 
Security  T  <fe  S  D  Co 
Wilmington  Tr  Co_ 


210,000 
200,000 
110,000 
203,175 
500,000 
600,000 
1,000,000 


100,513 

90,110 

161,662 

653,261! 

850,162 
828,379: 
738,6271 


1,003,396 
1,624,180 
1,410,404 
3,531,675 
3,224,648 
3,660,742 
9,115,069 


Per 

100 

115 

50 

105 

100 

220 

25 

78 

100 

230 

100 

230 

50 

115 

share. 
125 
115 
250 
84 
245 
245 
120 


DIST.  OP  COLUM.— Nat.  banks  Sept.  12;   other  institutions  Sept.  12. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  <fc  Say 
District  Nat  Bk... 
Farm  <fc  Mech  Nat- 
Federal  Nat  Bk... 
Franklin  Nat  Bk.. 
Home  Savings  Bk. 
Llncoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  &  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UnltedStatesSavBk 
Wash  Loan  <fe  Tr  Co 


600,000 

250,000 

750,000 

100,000 

550,000 

252,000 

500,000 

225,000 

100,000 

300,000 

1.050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

100,000 

1,000,000 


257,690 
308,127 
581,379 
35,694 
204,907 
400,060 
187,874 
52,474 
354,664 
165,627 
646,766 
241,939 
631,661 

2,259,819 
221,607 

2,377,644 
275,963 

1,348,292 

495,332 

473,764 

39,329 

1,299,071 


3,045,147 
2,085,173 
7,095,608 

511,915 
3,680,126 
1,193,523 
2,519,594 
1,875,676 
5,296,006 
2,072,990 
4,113,696 

938,829 
5,812,649 
10,829,311 
2,000,637 
9,828,031 
2,525,411 
7,350,372 
3,803,243 
4,168,031 
1,069,777 
6,732,714 


100 
100 
100 
10 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


Per 

2150 

240 

2194 

12 

2140 

247 

150 


416 
160 

2220 
215 
197 

2500 
143 

2255 
125 
271 


2120 


100    230 


share. 
160 
250 
210 


150 
160" 


600 
147 


130 

124" 


FLORIDA — Nat.  banks  Sept    12;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Florida  Nat  Bank.. 
Guaranty  TASB. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


350,000 
750,000 
500,000 
100,000 
,000,000 

250,000 
100,000 
250,000 
400,000 


952,065 
748,943 
323,749 
49,239 
254,671 

226,694 

15,112 

315,421 

520,424 


9,719,065 
7,189,293 
5,330,669 
44,276 
3,022,749 

1,329,292 

542,129 

2,192,817 

3,103,602 


100 
100 
100 
100 
100 


Per 


QBORQIA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk.. 
Atlanta  Nat  Bank.. 
Central  Bk  &  TrCor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

Gf-SavBk&TrCo. 
Geimauia  Sav  Bank 
Lowry  Nat  B.  nk. 
Thlrd  Nat  Bank... 
Atlanta  Trust  Co.. 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank- 
Merchants'  Bank.. 
Citizens  <fe  Sou.  Bk. 
Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 
Unlon  Sav  Bank 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
Merch  <fc  Mech  Bk. 
Nat  Bk  of  Columbus 
Third  Nat  Bank... 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank 
Fourth  Nat  Bank.. 
Macon  Nat  Bank 
Continental  Tr  Co. 
Macon  Savings  Bk. 

Savannah — 
Citizens'*:  South  Bk 
Commercial   Bank. 

Exchange  Bank  

Germanla  Bank 

Hlbernla    Bank    of 

Savannah  

Merchants'  Nat  Bk 
Nat  Bk  of  Savannah 
Oglethorpe  Sav  <fe  Tr 
8avannahBk<fcTrCo 
Citizens'  Trust  Co 
Chatham  Bk&TrCo 


600, 

1,000, 

1,000, 

600, 

500, 

200, 

200, 

1,000, 

1,000, 

500, 

1,000, 


50,000 

600,000 

200,000 

Branch  of  fl 

400,000 

50,000 
100,000 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

500,000 
250,000 
300,000 
150,000 
250,000 
200,000 

1,000,000 
100,000 
125,000 
300,000 

200,000 
500,000 
400,000 
125,000 
630,000 
150,000 
500,000 


666,476 
,398,224 

593,369 
,089,549 

131,229 

124,001 

38,476 

,291,891 

998,987 

45,147 

,054,637 

53,339 
515,338 
293,176 
see  retu 
239,834 
209,642 

49,727 

122,634 
109,761 
5,543 
135,000 
216,267 
389,997 

428,147 

153,968 

337,724 

18,485 

70,000 

19,491 

,207,590 

47,211 

92,439 

398,121 

260,167 
223,020 
684,439 
279,283 
701,149 
65,191 
163,295 


3,860,492 

100 

8,537,630 

100 

4,876,926 

100 

8,S04,694 

100 

1,963,896 

100 

753,876 

10(1 

164,117 

100 

6,870,734 

100 

6,756,519 

100 

455,445 

100 

1,982,130 

100 

795,192 

100 

4,705,445 

100 

944,810 

100 

n  of  bank 

und 

1,434,606 

100 

1,139,618 

10 

1,105,363 

100 

1,218,339 

60 
100 

467,028 

431,404 

100i 

500,000 

100 

444,053 

100 

844,017 

100 

Per 
188 
275 
142 
292 
110 
160 
100 
223 


share. 

190 

280 

145 

297 

112 

170 

105 

226 


272 
share. 


207^210 

75 
268 

Per 

140 

150 

155 

erSava 

125 

40 

135 

Per 


3,612,443 

2,019,645 

4,565,971 

372,198 

448,000 

252,890 

10,023,946 

411,316 

842,479 

1,496,689 

1,203,749 
079,311 
3,203,596 
1,558,906 
4,764,668 
353,580 
2,497,171 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
150 
122 
190 

80 

88 

80 
Per 
220 
110 
165 
165 

168 
108  X 
205 
125 
168  Yt 


165 

nnah 

130 

45 


share. 


share. 
153 
125 
200 

83 

90 

85 
share. 


130 
115 


IDAHO — Nat.  banks  Sept.  12;    State  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk- 
Flrst  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank.. 
Overland  Nat  Bank 


250,000 
300,000 
100,000 
300,000 
100.000 


216,874 
e299,937 

s22,293 

sl48,970 

35,934 


3,112,312 

€2,277,926 

8537,039 

si, 232,10  l 

998,276 


100 
100 
100 
100 


ILLINOIS — Nat.   banks     Sept.   12   (close   of  business);     State    institutions 
Sept.  13  (opening  of  business). 


Capital. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk 
Old  Second  Nat  Bk 
Aurora  Tr  <fe  Sav  Bk 

Chicago — 

Aetna  State  Bank.. 
Amer  State  Bank.. 
Atlas  Exch  Nat  Bk 
Austin  State  Bank 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk. 
Corn  Exch  Nat  Bk.. 
DeposltorsSt&SBk. 
Drexel  State  Bank. 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Garfleld  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  &  Trad  St  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
Nat  Produce  Bank- 
North  Ave  State  Bk 
No  Side  State  SavBk 
North  West  State  .- 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

PloneerStateSav  Bk 
Roseland  State  S  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk 
South  Side  State-. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chic 
Washington  PkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChlcCityBk&TrCo 
ChlcagoSBk&TrCo 
Chic  Title  &  Tr  Co. 
Cont&ComT&SB 
Drovers  Tr<k  SavBk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  <fe  S  Bk 
Franklin  Tr  &  Sv  Bk 
Greenebaum  Sons' 

Bank  <fe  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  Tr  Co_ 
IUlnols  Tr  <fe  Sav  Bk 
Kenw'dTr<fe  SavBk 
Lakevlew  T  <fc  S  Bk 
Liberty  Tr  <fe  S  Bk. 
Llncoln  Tr&SavB  . 
Market  Tr  <fe  Sav.. 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  &  S  Bk 
People'sTr&SavBk 
PullmanTr&SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTrA  SavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co. .. 
W  Side  Tr  <fe  Sav  Bk 
Woodl'nTr&SavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  <fe  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk. 
Dlme  Sav  <k  Tr  Co. 

First  Nat  Bank 

Home  Sav  A  State- 
State  Tr  <fe  Sav  Bk. 
Merchants  &  111  N  B 
First  Tr  &  Sav  Bk. 

Quincy — 

Illinois  State  Bank 
Qulncy  Nat  Bank.. 
Rlcker  Nat  Bank.. 
Mercantile  Tr  <k  8  B 
State  Sav  L  &  Tr  Co 


S 

100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


200 
400 
200 
200 
100 
200 
250 
,500 
,000 
300 
350 
750 
200 
,000 
150 
,000 
,000 
200 
200 
,000 
200 
400 
200 
200 
200 
,250 
200 
,000 
,000 
300 
200 
200 
300 
200 

500 
200 
200 
200 
400 
300 
200 
,500 
300 
500 
100 

250 
200 
,500 
500 
,000 
,600 
,000 
250 
,000 
500 
300 

,500 
200 

,500 
300 

,000 
200 
400 
250 
200 
200 
250 

,000 
200 
500 

,000 
400 
500 
300 
200 
200 

,000 
200 

,500 
400 
200 


000 

000 
000 
000 
000 
000 
000 
000 

ooo 

000 
OOO 
000 
000 
000 
000 
000 
000 

ooo 
000 
000 
000 
000 
ooo 
000 
000 

ooo 

000 

ooo 
ooo 

000 
000 
000 
000 

ooo 

OOO 
000 
000 

ooo 

000 
000 
000 
000 
0011 
000 

ooo 


Surplus 
&    Profits. 


282,560 
169,577 
167,768 
170,861 
117,004 
43,351 


427 

4177 

j)31 

59 

73 

32 

77 

12,166 

7,220 

96 

4159 

382 

446 

12,811 

283 

4510 

863 

56 

39 

1,533 

75 

4285 

45 

483 

424 

734 

74 

1,321 

940 

92 


937 

SO! 
020 
->20 
317 
071 
007 
047 


Gross 
Deposits. 


Par 


1,860,298 
1,942,660 
1,520,293 
1,262,729 
1,094,671 
4140,067 


4732,396 
42,311,103 
1)263,440 
2,650,639 
1,326,710 
724,204 
1,778,080 
251897228 


332  91,218,097 


,207 
,217 
,021 
,012 
,514 
,327 
,547 
,160 
,737 
,199 
,034 
,011 
,000 
,391 
,634 
,207 
,009 
,779 


1,303,207 
43,268,486 
11,948,193 
41,600,393 
159008914 

4,033,873 
414924,147 
42,225,940 

1,596,269 

760,993 

29,537,156 

1,342,285 
45,486,662 
41,078,230 
41,414,596 
4665,039 
15,608,978 

1,251,909 


443  27,646,061 
,324:34,017,884 
,791  3,049,339 
,047  42,729,754 
,542  41,342,973 
,304  42,137,562 


410 

490 
10,19l|       548, 70S 


258 

431 

459 

471 

4232 

192 

51 

3,574 

249 

tl53 

53 

60 


472 
,667 
,492 


5,804,127 
4608,628 
4948,689 
,632!  41,446,239 
,486  43,736,861 
,000  3,344,910 
,229  2,223,482 
380  30,808,397 
062  4,096,667 
,276  42,397,841 
737    2,427,487 


0001 

000  48 
000!   1,847 

0001  4493 
000!  301 
000,^3,587. 
000;   2,228 

000  284, 
000;  5,633, 

0001  192, 
000   196, 


969  1 
023  1 
714  51 
967j  3 
17ll  9 
598 


105,751 
065,491 
568,446 

456,904 
013,041 


000 

000 

000 
000 

ooo 

000 
000 
000 

ooo 
OOO 
000 
000 
000 
000 
000 
000 
000 

ooo 
ooo 

000 
000 

ooo 
ooo 

000 

ooo 


100,000 
200,000 
150,000 
100,000 
100,000 
100,000 


300,000 
750,000 
250,000 
550,000 
120,000 
200,000 
500,000 
150,000 


300,000 
100,000 
500,000 
200,000 
1,000,000 


4578 

473 

3,540 

497 

11,209 

4172 

4148 

459 

431 

437 

82. 

8,164 

483 

184 

2,900 

4242 

314 

4334 

62 

433 

489 

475 

1,684 

154 

183 


700 
ISO 

027 
579 

677 

071 
556 
619 
620 
104 
476 
824 

037 

094 

0  40 
500 
003 
S.'l 

529 
341 

099 
102 
249 

137 

168 

0  17 
131 
027 
934 
082 


s20,804 
147,233 
1)181,799 
n25,000 
192,507 
493,490 


302,809 
00  I, '.OS 
4197,512 
503,940 

4180,174 
470,977 

2  17,102 
320.001 


/20.303 

82,542 

30  1,. ".SO 

1559,887 


464,896 
110,324 
600,923 
925,194 

722, 2SS 


47,368,985 

4718,707 

30,219,491 

(1,958,624 

106609262 

42,591,074 

42,992,578 

41,583,498 

4540,160 

(632,592 

2,406,703 
77,352,494 
41,770,093 

3,524,667 
34,681,701 
45, 607.26S 

9.370,326 
44,000,141 

2,138,705 
4820,501 

7,545,418 
41,293,106 
32,463,860 

4,955,264 

2,295,970 


s555,311 
989,888 
»948,171 
n500,000 
1,586,398 
4944,103 


3,345,166 
6,508,627 
42,024,309 
4,701,944 
41,870.195 
41,102,168 
4,574,027 
2,382,143 


(1,976,977 

1.170.001 

1,803,070 

11,102,  123 

45, 100,230. 


LOO 
LOO 
1 00 
LOO 

loo 

100 


100 

166 

100 
100 
100 
100 
100 

Too 

100 
100 
100 
100 
100 
100 

165 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Nom 
400 
275 
275 
275 
110 


inn  I. 

450 

300 

300 

300 

125 


Per 

104 

190 

117 

210 

205 

105 

147 
2259 
2423 

143 

180 

220 

163 
2468 

340 


share. 
108 
194 
123 


109 
152 
261 
428 
147 
185 
230 
168 
471 
345 


220 
131 
125 


136 
300 
105 
255 


250 
123 
171 
153 
165 
113 
125 
160 


100  295 
100  110 

ioo! 

100 
100 
100 
100 
100 
100 
100 
100 


100 

Toe 
ioo 
ioo 
ioo 
ioo 
ioo 
ioo 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

166 

100 
10j 
100 
103 
10.' 
100 
10  1 
109 
lOo 
109 
100 
101 
100 
109 
100 


100 
100 
100 
100 


100 


100 
100 


254 
225 
145 
412 
350 
140 
250 

150 
116 
190 
245 
138 


315 


175 
162 


140 
580 
170 
485 
185 
184 
150 
119 
100 
150 
2448 
123 
193 
270 
265 
284 
250 
172 
123 
156 
150 


300 
230 


Per 


100, 
100 


100 
100 


100 


Ask. 


225 
134 
127 


108 
265 


253 
125 
175 
156 
169 
117 
128 
163 


300 
112 


258 
232 
150 
416 


145 


154 
119 
195 
255 

142 


165 


145 
625 
175 

487 


190 
155 
123 
105 
154 
453 
126 
198 
273 
275 
288 


175 
126 
157 
160 


325 
235 


share 


•  Sale  price,  a  Capital  and  surplus  to  be  Increased. 
n«nd.  y  New  stock.  v  These  figures  date  M;iv  11916. 
h  Dec.  31  1915.     4  July  1  1916. 


6  Capiial  to  i>e  increased,     g  Capital  paid  In;  authorl -.ed  amount  Is  larger.      7  Ex-dlvl- 
d  Vpril  12  1916.     a  June  30  1916.     I  Last   sale.       n   Vpril  20  1910.     •  March    7   1916. 


Oct.,  1916.1 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS — Nat.   bonis  Sept.  12,    (clots     of  businest);    State   institution* 
Sept.  13   (opening  of  b*s\nett). 


Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Rockford — 

$ 

$ 

% 

Per 

share. 

Forest  City  Nat  Bk 

100,000 

172,164 

1,312,784 

100 

12/285 

Manufrs  Nat  Bank 

200,000 

92,011 

1,898,332 

100 

12/135 

Peoples  Bk  <fe  Tr  Co 

125,000 

216,992 

1,371,169 

100 

12/250 

Rockford  Nat  Bank 

100,000 

235,471 

2,708,977 

100 

.2/300 

Swedish  Am  Nat  Bk 

125,000 

55,288 

938,302 

100 

12/130 

Third  Nat  Bank.. . 

250,000 

250,267 

2,007,451 

100 

12/200 

Winnebago  Nat  Bk 

250,000 

318,124 

1,787,944 

100 

..    .    .2/200 

Springfield — 

Per  share. 

Farmers'  Nat  Bank 

200,000 
250,000 
300,000 
300,000 

e373,637 
213,923 

e2, 211,414 
2.091.721 

100 
100 
100 
100 

First  National  Bank 

Illinois  Nat  Bank.. 

nl47,154  nl, 865, 130 
169,667     2,557,522 

Rldgely  Nat  Bank- 

300,000 

£490,369  £-2,540,450    100 

State  Nat  Bank  . 

200,000 

el46,197  el, 580, 533 

FlrstTASB.Springf. 
Sangamon  LATr  Co 

100,000 

108,446        893.89 1). 

400,000 

£84,610 

£2,3311,840 

INDIANA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Evansvllle — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank. 
Am  Tr  A  Sav  Bank 
M  rcantile  Tr  A  S  B 

Port  Wayne- 
First  National  Bank 
Qerm-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank- 
Citizens'  Trust  Co- 
People's  TrA  Sav  Co 
Trl-State  L  A  Tr  Co 

Indianapolis — 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher-Am  N  Bk 
Indiana  Nat  Bank 
Merchants'  Nat  Bk 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Savs  Co 
Farmers  Trust  Co_ 
Fidellty  Trust  Co.. 
Fletcher  Sav  <fe  Tr. 
Indlana  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co__. 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


500,000 
350,000 
800,000 
100,000 
200,000 
100,000 

800,000 
260,000 
300,000 
330,000 
200,000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000,000 

1,000,000 

1,000,000 

100,000 

1,000,000 

100.000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

100,000 

500,000 
500,000 
300.000 
500,000 


217 

e411 

s329 

96 

119, 

51 

220 

t.117, 

hZ20 

hl89. 

35, 

104, 

146, 


200 
747 
000 
421 

047 
190 

571 
404 
017 
563 
163 
707 
524 


63 

1,360 

1,406 

1,110 

229 

28 

31 

149 

20 

376 

850 

3 

694 

11 

663, 
354, 
176, 
141, 


700 
237 
701 
4  10 
649 
510 

050 
101 

847 

700 
007 

081 

704 

043 

217 
202 
oos 
374 


5,086,867 
e4, 106, 619 
«4,075,000 
1,736,767 
1,442,162 
1.162,167 

5,180,493 

t>3,064,957 

&3,447,489 

^3,938,924 

1,718,949 

1,787,774 

5,422,348 

798,377 

3,442,879 

17,963,669 

16,922,721 

8,112,063 

3,426,249 

596,442 
1,741,537 
,1,513,442 

968,896 

11,443,422 

8,899,926 

1,136,974 

3,337,603 

451,153 

3,252,002 
3,183,092 
1,995,263 
3,290,606 

100 
100 
100 
100 

Per 

share 

100 

100 
100 
100 
100 
50 
50 
100 

100 
100 
100 
100 
100 
100 
100 
d  50 
100 
100 
100 
100 
100 
100 

ion 

Per 

share. 

38 
108 
240 
278 
240 
110 
135 

30 
320 
110 
180 
240 

*350 

113 

250 
283 
270 
115 

38 

190 
*90 

No 
100 
100 
100 
100 

minal 
2/300 
2/180 
2/175 

prices 
150  ~~ 

IOWA — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Qerm-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk 

Cedar  Rapids— 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank 
Security  Sav  Bank 
Amer  Tr  A  Sav  Bk. 

Council  Bluffs- 
Clty  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  A  Mech  Sav 
First  National  Bank 
German  Sav  Bank- 
Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank- 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  A  Tr  Co 

Dubuque — 
Citizens*  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk_ 
Qerman  Sav  Bank. 
Qerman  Tr  A  S  Bk. 
Iowa  Tr  A  8av  Bk. 
Second  Nat  Bank_, 


100  000 
100,000 
150,000 
200,000 
100,000 
150.000 

500,000 
200,000 
100,000 
300,000 
50,000 
200,000 
100,000 

120,000 
100,000 
150,000 
200,000 
60.000 

300,000 
100,000 
200,000 
600,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50,000 

50,000 
1,000,000 

50,000 
100,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
150,000 
300.000 
200.000 


33,812 
76,894 
471,037 
294,147 
125,000 
169,267 

258,923 
124,200 

30,224 
476,049 

31,077 
132,798 
130,714 

58,362 

7i35,302 

183,767 

r217,170 

86,000 

453,112 

119,092 

&210.289 

952,440 

r268,437 

35,000 

399,032 

203,510 

7,024 


51 

261 

21 

nl73 

26 

nl76 

139 

28 

30 

610 

2 

48 

211 

35 

25, 

n275 

147 

597, 


1,388,880 
873,115 
3,295,933 
3,730,344 
1,659,746 
1,205,638 

8,197,913 
2,548,885 
1,336,656 
7,318,912 
954,697 
1,980,394 
2,323,447 

1,358,217 
/i621,067 
2,504,234 
r3, 135, 300 
1,323,491 

4,757,285 

1,729,443 

/i3,059,604 

11,759,016 

r2, 894,449 

580,000 

4,836,497 

3,269,362 

517,109 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 


347 

400 

394 

314 

002 

041 

,407 

404 

100 

702 

SO  4 

2S7 

300 

707 

729 

994!  n2 

6201  1 

549l<3 


15,700 

20,000 

41,114 

192,057 

75,000 

175,277 

194,724 

74,372 


833,993 
888,042 
495,463 
,966,730 
115,991 
,159,074 
864,714 
389,326 
705,714 
951,136 
393,595 
925,238 
722,629 
073,929 
382,096 
669,335 
392,920 
014,372 


581,000 
811,276 
1,054,168 
1,879,293 
1,100,000 
2,063,664 
1,765,217 
1,151,351 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


minal 
150 
158 
120 
250 
158 
158 
208 
Per 


Per 
310 
255 
265 
395 
290 
180 
360 
310 
135 

Per 


100 


135 
175 


140 
200 
*135 
130 
100  165  170 
100     135       140 


125 


share. 

110 

170 

300 

250 

225    ■ 

250 

Prices 


share. 


share. 

315 

260 

275 

405 

300 

375~~ 

315 

140 

share. 


110 


IOWA — Concluded. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank 
Iowa  State  Sav  Bk. 
Llve  Stock  Nat  Bk- 
Nat  Bank  of  Comm 
Northwest  Nat  Bk 
Security  Nat  Bank- 
Woodbury  Co  S  Bk 
Farmers'  L  A  Tr  Co 


Capital. 


$ 

100,000 
600,000 

50,000 
100,000 
100,000 
100,000 
250,000 

50,000 
500,000 


Surplus  Gross 

i    Profits.    Deposits.    Par 


nl0,500 

nl23,274 

20,207 

nl37,637 

n25,192 

nl20,224 

n291,967 

158,174 

43,934 


ra507,963 

n7, 170,633 

1,070,172 

n3,052,094 

nl, 538, 641 

nl,  441,660 

n4, 469, 808 

1,645,879 

2,151,768 


No 
100 


100 
100 
100 
100 
100 
100 


Bid.      Ask. 


minal    price* 


KANSAS — Nat.  bank*  Sept.  12;    State  institutions  latest  returns. 


Kansas  Citv — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank- 
Banking  Trust  Co- 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank- 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 

State  Sav  Bank 

Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 
100,000 


468,047 

124,319 

35,049 


109,260 

263,739 

120,934 

n28,207 

114,839 

35,617 

70,834 

71,480 


7,211,110 

1,460,044 

1,109,188 

250,000 

520,696 

2,823,711 
3,852,383 
n4Sl,348 
1,972,323 
801,093 
1,523,772 
499,539 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
300 
250 
125 


250 


share. 


100 


KENTUCKY— Nat 

bank*  Sept 

.   12;     State  institutions  lates 

return*. 

Covington — 

Per 

share. 

Citizens'  Nat  Bank 

200,000 

152,204 

1,447,767 

100 

175 

First  National  Bank 

600,000 

163,867 

2,646,989 

100 

140 

150 

German  Nat  Bank. 

350,000 

111,334 

1,788,364 

100 

125 

135 

Covington  S  B  &  Tr 

100,000 

52,690 

761,369 

100 

141 

People's  S  Bk  A  Tr. 

100,000 

32,173 

553,617 

100 

115 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

318,194 

1,532,162 

100 

230 

Flrst  &  Citv  Nat  Bk 

800,000 

449,441 

1,982,216 

100 

190 

192^ 

Phoenix  A  Third  NB 

800,000 

160,429 

2,294,670 

100 

138 

Second  Nat  Bank-. 

150,000 

127,191 

521,863 

100 

205 

Louisville — 

Per 

share. 

Amer-Southern  N  B 

800,000 

76,324 

7,392,563 

100 

128 

130 

Citizens'  Nat  Bank 

500,000 

674,374 

5,162,924 

100 

295 

300 

First  National  Bank 

500,000 

el67,120 

e2, 011, 276 

100 

al60 

German  Bank . 

250,000 

561,201 

4,402,413 

100 

350 

Germ  Insurance  Bk 

250,000 

555,788 

5,307,378 

50 

160 

German  Secur  Bank 

179,000 

188,909 

1,139,867 

'00 

195 

200 

Kent  Tit  S  B<fe  T  Co 

J/250, 0001 
1(7100,000/ 

72,623 

1,057,027 

J100 
1100 

100 

Lincoln  Sav  Bank. 

350,000 

43,667 

836,482 

100 

78  K 

80 

Loulsv  Nat  Bkg  Co 

250,000 

109,398 

2,155,389 

100 

131 

Nat  Bk  of  Comm-. 

800,000 

575,690 

6,567,163 

100 

268 

NatBk  of  Kentucky 

1,645,000 

1,568,779 

7,005,156 

100 

216 

Stock  Yards  Bank- 

100,000 

73,491 

651,115 

100 

175 

200 

Union  Nat  Bank  .  . 

500,000 

577,047 

6,221,937 

100 

265 

268 

Fidelity  A  Colum  Tr 
Louisville  Trust  Co 

2,000,000 

780,103 

3,861,675 

100 

228 

231 

806,100 

241,677 

1,649,417 

100 

156 

157 

United  States  Tr  Co 

350,000 

114,962 

712,061 

100 

116 

120 

Newport — 

Per 

share. 

German  Nat  Bank- 

100,000 

99,099 

823,687 

100 

170 

175 

Newport  Nat  Bank 

100,000 

96,627 

792,826 

100 

200 

LOUISIANA — Nat.  banks  Sept.   12;    State  institutions  latest  returns. 


New  Orleans — 
Bank  of  Orleans.  . 
Canal  Bk  A  Tr  Co 
Citizens*  Bk  A  Tr  Co 
City  Bank  A  Tr  Co 
Commercial  Nat  Bk 
Commercial    Germ 

Trust  &  Sav  Bk. 
Int-State  Tr  A  BCo 
Metropolitan  Bank 
Hlbernla  Nat  Bank 
New  Orleans  NBk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B__ 
Hlbernla  BkATr  Co 
Whitney-Cent  Tr  & 

Savings  Bank 

Shreveport — 
American  BkAT  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  A  Tr  Co 
Contln'l  B  A  Tr  Co 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,250,000 
750,000 
400,000 
400,000 

1,000,000 
100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
300,000 


97,947 
636,773 
172,467 

85,892 
655,598 

900,000 
567,895 
224,097 
c80,000 
753,947 
154,527 
1,750,717 
2,154,941 

402,081 

30,297 
42,290 
560,714 
246,902 
79,667 
37,249 


1,904,037 
16,421,717 
3,214,788 
2,514,678 
5,380,981 

11,837,894 
5,388,277 
2,480,476 

cl, 567, 470 
5,983,254 
1,616,037 

18",  578, 299 

18,828,931 

6,753,341 

271,690 
947,576 
6,032,990 
3,699,056 
1,050,431 
1,484,903 


I       Per 
100    250 
100     196 
I00l    139H 
100;    154^ 
100     415 


100  230 
100  218 
100     140 


share. 


200 
175 


300 


100 
100 

189 

201 

100 
100 

240 
341 



mo 

Per 

share. 

100 

100 

mn 

100 

<25 

MAINE— Nat.  banks   Sept.  12; 

State  institutions  latest  return*. 

Bangor — 

Per 

share 

First  National  Bank 

400,000 

379,869 

2,947,815 

100 



150 

Merchants'  Nat  Bk 

100,000 

276,762 

1,038,457 

100 

300 

.    -. 

Second  Nat  Bank.. 

150,000 

r493,975 

r941,585 

100 

._ 

320 

Eastern  Tr  A  Bkg  Co 

175,000 

595,000 

5,000,000 

100 

335 



Merrill  Trust  Co... 

200,000 

279,472 

2,416,027 

100 

225 

Portland — 

Per 

share. 

Canal  Nat  Bank 

600,000 

427,518 

3,254,405 

100 

107 

108 

Chapman  Nat  Bank 

100,000 

44,404 

2,064,226 

100 

109 

110 

First  National  Bank 

600,000 

516,792 

5,023,287 

100 

119 

121 

Portland  Nat  Bank 

300,000 

671,460 

8,674,743 

100 

180 

185 

Fidelity  Trust  Co.. 

400,000 

548,767 

10,429,467 

10(1 

205 

207 

Casco-Merc'ntile  Tr 

500,000 

200,000 

7,863,000 

100 

135 

140 

Union  8  D  A  Tr  Co 

250,000 

320,364 

731,407 

100 

190 

200 

US  Trust  Co 

100,000 

134,347 

1,480,980 

MARYLAND — Nat.  banks  Sept.    12;    State  institutions  latest  returns. 


Baltimore — 

Bait  Commer'l  Bk  . 

Calvert  Bank 

Canton  Nat  Bank- 
Citizens'  Nat  Bank 
Commonw'lth  Bank 
Drov  A  Mechanics' 

Nat  Bank 

Farm  A  Mer  N  Bk. 
German-Amer  Bank 
German  Bk  of  Bait 
Mercantile  Bank.. 
Merch-Mech  IstNat 
Nat  Bank  of  Baltlm 
Nat  Bank  of  Comm 
Nat  Exchange  Bank 


500,000 
100,000 
100,000 
1,000,000 
200,000 

600,000 

650,000 

300,000 

400,000 

100,000 

2,500,000 

1,210,700 

500,000 

1,500,000 


106,364 

77,894 

e27,714 

e2, 199, 500 

133,124 


500 
273 
164 
283 
118 
2,180 
397, 
616, 
891, 


047 

720 
901 

717 
123 

4  00 
707 
70  1 
07  1 


1,205,409 

2,716,721 

e963,311 

el2966,102 

3,032,649 

8,9S4,864 
3,078,878 
1,579,700 
2,293,349 
1,443,748 

27,113,417 
8,082,238 

10,050,080 
6,565,524 


Per 

50 

80 

105 

100 

10 

43 

50 

90 

100 

200 

40 

44 

100 

108 

100 

135 

25 

45 

10 

29  M 

100 

154 

15 

32  % 

100 

150 

210 
46 


30 

156 

36 

155 


*  Sale  price,  a  Includes  one-half  share  of  Kent.  Tit.  S.  B.  A  Tr.  com.  stock.  6  capital  to  be  increased,  x  Ex-dividend,  c  Figures  date 
July  21  1916.  n  June  30  1916.  r  May  1  1916.  a  April  18  1916.  t  Includes  debentures,  v  Nov.  10  1915.  d  This  is  amount  paid  in  on  shares, 
par  value  $100;  we  quote  per  share,  not  per  cent,     y  Last  sale,     e  March  7  1916.     h  Dec.  31  1915.     £  July  1  1916.    /Common,     g  Preferred. 
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MARYLAND— (Continued.) 


Surplu* 

Cross 

Capital. 

Profit*. 

Deposits. 

for. 

Bid. 

Ask. 

Bait.    (Con.)— 

t 

■ 
S 

% 

Per 

share. 

Nat  Marine  Bank.. 

400,000 

197, S12 

2,895,939 

30 

41 

Nat  UnBkof  Md__ 

1,000,000 

666,634 

2, 022, OSS 

100 

139 

141 

Old  Town  Nat  Bk. 

250,000 

131,794 

1,765,137 

10 

13M 

14^ 

Second  Nat  Bank. . 

600,000 

1,121, 

1,555,564 

100 

210 



State  Bk  of  Mary'd 

800,000 

181,714    3,114,02:5 

26 

27M 

28^2 

Western  Nat  Bank. 

500,000 

654.912    3,391,328 

20 

36 

Baltimore  Trust  Co 

1,000,000 

2,345,692 

5,972,652 

60 

165 

Colonial  Trust  Co. 

300,000 

71. .".04 

L  ,289,971 

25 

28 

Continental  Tr  Co. 

1,350,000 

1,588,607 

7,980,809 

100 

ISO 

185 

Fldellty  Trust  Co._ 

1,000,000 

1,330,171 

10,560,902 

100 

300 

M'dl'd  Tr  Co 

1,000,000 

251,017 

3,213,338 

100 

105 

110 

MercTrA  Dep 

1,500,000 

3,265,039 

15,736,039 

50 

218 

220 

Equitable  Trust  Co 

1,000,000 

348,652 

6,222,681 

100 

42H 

Safe  Dep  A  Tr  Co. . 
Union  Trust  Co... 

600,000 

2,782,590 

12,536,706 

100 

600 

500,000 

33$, 190 

4,016,429 

50 

80 

Frederlck — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

433,871 

3,955,742 

100 

500 

Far  A  Mech  Nat  Bk 

125,000 

139,539 

1,728,443 

25 

38 

Franklin  Sav  Bank. 

90,000 

30,720 

600,999 

100 

115 

Fred'k  Co  Nat  Bk. 

150,000 

79,912 

871,781 

15 

21 

Fr'k  Town  Sav  Inst 

i 150, 000 

147,474 

1,619,625 

100 

170 

Central  Trust  Co_. 

200,000 

216,072 

1,221,938 

100 

100 

MASSACHUSETTS — Nat.bki.  (eic.  Boston)  Sept.  12;  State  inst.  latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Fourth-Atlantic 
Nat   Bank... 
Merchants'  Nat  Bk 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank 
Nat  Shawmut  Bank 
Nat  Union  Bank. 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
WebAAtlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co 
Boston  S  Dep  A  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
Cosmopl'n  Tr  Co.. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co. 
Fidelity  Trust  Co. 
Hyde  Park  Tr  Co. 
International  Tr  Co 
Liberty  Trust  Co. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  TrCo 
New  Eng  Trust  Co 
Old  Colony  Tr  Co. 
Old  South  Tr  CO.  .. 
Prudential  Tr.  Co 
Puritan  Trust  Co. 
State  St  Trust  Co. 
Tremont  Tr.  Co_. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank. _ 
Plym'th  Co  S  D  A  T 


Cambridge — 

Cambridge  Tr  Co.  _ 
Central  Trust  Co.. 
Charles  Riv.Tr.  Co 
Harvard  Trust  Co. 


E.  Cambridge — 

Lechmere  Nat  Bank 


Fall  River- 
Fall  Riv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  Tr  Co... 


Fitchburg— 

Fitchb'gBk&TrCo 
Safety  Fund  N  Bk. 

Oloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD  ATrCo.. 

Haverhlll— 

Essex  Nat  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk.. 
Merchauts'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of 

700,000 

250,000 

5,000,000 

1.500,000 

3,000,000 

300,000 

250,000 

10,000,000 

1,000,000 

300,000 

2,000,000 

1,000,000 

1,000,000 

600,000 

1,000,000 

200,000 

100,000 

1,000,000 

200,000 

200,000 

600,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

250,000 

500,000 

100,000 

300,000 

1,000,000 

6,000,000 

200,000 

200,000 

200,000 

1,000,000 

200,000 

300,000 


300,000 


300,000 
500,000 
100,000 


100,000 
20l.,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 


150,000 


100,000 
200,000 


banks  date 

343,446 

278,499 

13,009,277 

1,726,881 

3,378,097 

670,723 

1,012,267 

7,909,794 

1,348,874 

e298,003 

3,681,166 

1,397,967 

2,411,949 

1,025,112 

3,155,546 

36,486 

56,023 

730,000 

121,819 

88,394 

470,271 

455,791 

263,042 

32,690 

1,209,899 

319,117 

238,190 

346,122 

155,000 

317,069 

3,190,176 

6,932,073 

65,837 

90,929 

107,909 

1,638,117 

60,172 

1,500,437 


225,700 


315,372 

362,867 

59,737 


173,809 
376,684 
224,884 
280,331 


4133,066 


331,294 
405,295 
484,219 
349,496 
521,39V 


309,977 
387,479 


146,179 
347,237 
ell2,363 
331,921 


100,000 
200,000 
200,000 
Merged 
240,000 
200,000 


139,024 
299,661 
407,964 
in  Haver 
299.062 
89,467 


Sept.   30 

3,846,000 

2,398,000 

118151000 

21,401,000 

58,569,000 

hi, 577, 346 

2,185,000 

120078  000 

12,553,000 

e2, 894, 621 

34,413,000 

8,968,000 

21,152,703 

13,249,321 

15,979,767 

dl,448,248 

867,151 

21,000,000 

3,668,864 

4,026,473 

7,982,678 

8,411,491 

4,099,411 

908,473 

18,249,953 

4,419,600 

1,652,925 

7,187,164 

1,385,494 

3,831,102 

24,790,881 

126820  721 

1,151,797 

888,469 

2,838,262 

26,164,067 

1,092,412 

9,023,448 


1,446,825 


2,672,287 
3,007,043 
2,794,448 


2,567,487 
5,476,425 
2,271,704 
2,858,116 


4578,948 


2,929,006 
1,554,400 
3,407,063 
1,710,508 
3,032,868 


3,552,855 
2,907,056 


1,333,807 

3,015,212 

e673,404 

4,021,387 


1,463,014 
2,204,436 
3,526,131 
hill  Nat.  B 
1,330,487 
2,080,575 


1916 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
127 
160 
420 

215 
290 
300 
400 
193 
195 
140 
315 
208 
350 
250 


175 


150 
125 


share. 
130 


430 

220 
293 
325 
425 
195 
200 
145 
320 
213 
355 
275 


180 


256 
140 


200 
200 


245 
110 


Per 
100  U50 


100 
100 
100 


100 

100 
100 

100 


100 


100 
100 
100 
100 
100 


100 

100 


100 

Loo 


Per 


Per 


100 
100 

100 

ank. 

100 

100 


Per 
135 
200 
156 
120 
200 

Per 
145 
195 


Per 


160 
135 


260 
150 


210 


250 
120 


100 


share. 


share. 


share. 


share. 


share. 


share. 

150 

200 


share. 


MASSACHUSETTS— (Continued.) 


Surplus 

Cross 

Capital. 

<fc    Profits 

Deposits 

Par. 

Bid. 

Ask. 

Holyoke — 

S 

$ 

$ 

Per 

share. 

City  National  Bk.. 

800, 00C 

e204,771 

«2, 347, 383 

100 

116 

118 

Hadley  FailsNatBk 

200, 00C 

el88,942 

el,405,929 

100 

145 

155 

Holyoke  Nat  Bank- 

200, 00C 

e325,389 

e2,898,081 

100 

185 

195 

Home  Nat  Bank 

250.00C 

e21 1,569 

el,853,293 

100 

150 

158 

Park  National  Bk.. 

100,000 

e95,244 

el,008,743 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

373.00C 

168,901 

1,812,791 

100 

175 

Arlington  Trust  Co 

200.00C 

24,879 

1,280,163 

100 

100 

Lawrence  Trust  Co 

100.00C 

53,701 

3,009,637 

100 

125 

Merchants'  Tr  Co. 

300,000 

208,174 

4,356,270 

109 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

243,707 

1,390,232 

100 

107 

Old  Lowell  Nat  Bk. 

200, 00C 

81,767 

1,207,512 

100 

99 



Union  Nat  Bank.. 

350.00C 

472,823 

2,683,404 

100 

197 

205 

Wameslt  Nat  Bank 

250.00C 

117,847 

375,254 

100 

98 

99 

Lowell  Trust  Co... 

237, 70C 

93,540 

1,977,789 

100 

90 

Mid'sex  S  D  A  T  Co 

100,000 

52,293 

902,449 

100 

90 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

382,347 

3,225,772 

100 

230 

Manufac'rs  Nat  Bk 

200,000 

130,652 

2,893,677 

100 

140 

National  City  Bk.. 

200.00C 

163,024 

2,981,009 

100 

150 

Essex  Trust  Co 

250, 00C 

330,879 

2,116,929 

UH) 

220 

Lynn  S  Dep  &  T  Co 

100,000 

262,627 

3,632,464 

300 

300 

Security  Trust  Co. 

200,000 

300,349 

4,749,968 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk... 

1,000,000 

959,779 

1,863,281 

100 

150 

Mechanics'  Nat  Bk 

600,000 

737,529 

3,199,080 

100 

164 

Merchants'  Nat  Bk 

1,000,000 

1,347,964 

3,447,431 

100 

200 

205 

N  Bed  S  D  &  Tr  Co 

200,000 

274,791 

2,189,438 

100 

255 

275 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200,000 

el36,414 

el, 137,461 

3  00 

1115 
Per 

share. 

Salem — 

No 

minal 

prxces 

Merchants  Nat  Bk 

200,000 

e317,720 

e2, 253,932 

60 

193 

Naumkeag  Tr  Co.. 

250,000 

173,501 

4,303,923 

100 

1165 

Salem  S  D  &  Tr  Co. 

200,000 

107,114 

1,089,370 

100 

1150 

Springfield — 

Chapln  Nat  Bank.. 

800,000 

e291,102 

e2, 378, 374 

100 

135 

140 

Chicopee  Nat  Bank 

400,000 

e467,132 

e4, 233, 558 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

874,692 

5,959,337 

100 

233 

240 

Third  Nat  Bank... 

500,000 

e813,001 

e7, 617, 423 

100 

238 

245 

350,000 

105,000 

1,201,699 

Springfield  S  D  &  T 

500,000 

906,291 

6,284,306 

100 

230 

235 

Union  Trust  Co... 

600,000 

845,446 

10,714,987 

100 

300 

Taunton — 

Per 

share. 

Machinists'  Nat  Bk 

200,000 

171,249 

802,357 

100 

600,000 

271,047 

2,177,121 

100 

Worcester- 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

399,260 

7,178,712 

100 

225 

Merchants'  Nat   Bk- 

750, 00C 

776,890 

10,388,303 

100 

200 

Worcester  Nat  Bk. 

400,000 

509,627 

6,093,988 

100 

225 

Park  Tr  Co.   ... 

300, 00C 

100,593 

1,191,426 

100 

135 

145 

Worcester  Trust  Co 

1,000,000 

622,237 

12,418,762 

ioo 

225 

235 

MICHIGAN — Nat.  banks  Sept.  12;  State  institutions  Sept.  12. 


Bay  City- 

Per 

share. 

Bay  City  Bank 

250,000 

301,938 

2,678,119 

100 

190 

200 

People's    Commer- 

cial &  Sav  Bank- 

300,000 

312,191 

4,863,921 

100 

220 

240 

Detroit — 

Per 

share. 

Amer  State  Bank.. 

500,000 

166,447 

5,299,864 

100 

159 

170 

Centra!  Sav  Bank.. 

500,000 

212,499 

9,702,624 

100 

275 

Detroit  Sav  Bank.. 

750,000 

1,160,948 

16,561,692 

100 

260 

285 

Dime  Savs  Bank.. 

1,000,000 

1,135,657 

26,910,875 

100 

306 

320 

First  &  Old  Nat  Bk. 

5,000,000 

2,871,492 

54,343,472 

100 

196 

202 

German-Amer   Bk. 

500,000 

174,689 

6,706,372 

100 

Federal  State  Bank 

250,000 

76,368 

1,742,262 

100 

127 

131 

Merchants'  Nat  Bk 

1,000,000 

456,279 

9,202,648 

100 

170 

178 

Nat  Bk  of  Com'ce. 

1.000,000 

907,290 

20,852,919 

100 

215 

Peninsular  State  Bk 

1,000,000 

826,881 

22,064,757 

100 

300 

People's  State  Bank- 

2,500,000 

3,667,327 

61,184,868 

100 

273 

276 

United  Savings  Bk 

500,000 

141,717 

6,236,534 

100 

230 

Wayne  CoHoSavBk 

3,000,000 

4,029,672 

44,398,454 

100 

384 

Detroit  Trust  Co_. 

1,000,000 

2,0.32,064 

o7, 663, 562 

100 

374 

Security  Trust  Co_ 

500,000 

887,903 

(73,983,301 

100 

248 

Union  Trust  Co... 

1,000,000 

678,044 

j/5,654,678 

100 

184 

200 

Grand  Rapids — 

Per 

share. 

City  Tr  &  Sav  Bank 

200,000 

94,677 

1,703,911 

100 

Com'cial  Sav  Bank 

200,000 

104,882 

2,606,070 

100 

220 

Fourth  Nat  Bank.. 

300,000 

278,563 

4,045,701 

100 

200 

Gr  Rap  Nat  C'y  Bk 

1,000,000 

416,631 

7,813,681 

100 

155 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

400, 00C 

316,214 

5,254,923 

100 

250 

500, 00C 

626,820 

8,168,176 

100 

265 

Old  National  Bank-  _ 

800, 00C 

950,007 

s.oso,o:i2 

100 

190 

People's  Sav  Bank 

100.00C 

137,026 

1,993,940 

100 

250 

Grand  Rapids  TrCo 

300, 00C 

169,291 

o273,412 

100 

150 

Michigan  Trust  Co 

200,000 

841,774 

01,666,529 

100 

750 

Saginaw — 

Per 

share. 

Bank  of  Saginaw. . 

600,000 

853,507 

9,279,404 

100 

350 

360 

Commercial  Nat  Bk 

100.00C 

108,320 

980,870 

10(1 

380 

German-Am  St  Bk. 

100.00C 

50,170 

1,721,302 

100 

200 

225 

People's  Sav  Bank- 
Second  Nat  Bank.. 

100, ooc 

121,274 

1,207,071 

100 

200 

300,000 

674,964 

5,403,634 

J0C 

250 

•Sale  price,     a  Capital  to  be  increased,     h  New  stock.      d  Includes  savings  deposits.      e  Capita;  paid  in;  authorized  amount  Is  tarm.       k  ThlE 
is  trie  so-called    weekly  deposits,    now  forming  capital  on  which  dividends  are  onid.      *  Ex-dividend,       i  Last  side       *  Oct.  28  1915       e  May  1  1916 
t  March  7  1916.     olncluries  trust  deposits,     h  Sept.  12  1916.      e  June  30  1916 


Oct.,  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Colur 


MINNESOTA — Nat,  bank*  Sept.  12;  State  institutions  latest  returns. 
Surplus  Orots 

Capital.     <t    Profits      Deposits     Par .     Bid.      Ask. 


Duluth— 

Amer  Exch  Nat  Bk 
City  Nat  Bank... 
First  National  Bank 
Northern  Nat  Bank 

Minneapolis — 

East  Side  State  Bk 
First  <fc  Secur  Nat  Bk 
German- Am  Bank. 
Hennepin  Co  Sav  B 
Merch&Man  St  Bk 
Metrop  Nat  Bank 
Northwest  Nat  Bank 
St  Anth'y  Falls  Bk 
Scandinav  AmNBk 
South  Side  State  Bk 
Union  State  Bank- 
Minn  L'n  &  Tr  Co- 
st.  Paul- 
American  Nat  Bk_- 
Capital  Nat  Bank- 
First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bank  of  Comm 
Scandinav  Am  Bk 
Stock  Yards  Nat  Bk 
Capital  Tr  &  Sav  Bk 


$ 

500,000 
500,000 
500,000 
250,000 


100,000 

5,000,000 
200,000 
250,000 
100,000 
300,000 

4,000,000 
300,000 

1,000,000 
100,000 
100,000 

1,000,000 

400,000 
500,000 
3,000,000 
2,000,000 
400,000 
100,000 
300.000 
250,000 


2,016,299  11,361,306 
310,946  3,985,844 

2,308,190  14,390,637 
153,167  2,377,049 


65 

4,972 

219 

265 

5 

92 

3,007 

73 

332 

67 

69 

605 


000 
721  59 
799  3 
644  6 
792  1 
292  1 
912  43 
069  3 
391  12 
,449  1 
,364  1 
,610  3 


842,883 
,330,094 
,889,643 
,738,088 
,124,431 
,796,740 
,968,270 
,163,914 
,578,228 
,519,612 
,405,735 
,609,787 


163,014  4,078,011 

216,271  6,890,961 

2,618,902  52,288,178 

1,931,490  23,256,100 

127,014  2,407,438 


153,246 
126,342 
313,589. 

I 


1,893,119 
2,807,749 
2,577,717 


J.  00 
100 
1 00 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
500 
140 
550 
140 

Per 
125 


share. 


220 
270 
145 
120 
274 
140 
175 
250 
140 


Per 
125 
150 


155 
232 
150 
240 


share. 

135 

276 


150 
122 
276 
160 
180 


share. 

137 

160 


245 


MISSISSIPPI — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank-- 
Citizens'  Sav  Bk&T 
First  Nat  Bank.. 
Jackson-State  N  Bis 
Merch  Bk  <fc  Tr  Co. 

Vlcksburg — 

Amer  Bk&TrCo.^ 
Citizens'  Nat  Bank 
City  Sav  &  Tr  Co 
First  Nat  Bank.. 
Home  Savings  Bk 
Merchants'  Nat  Bk 


200,000 
50,000 
100,000 
200,000 
250,000 


150,000 
100,000 

50,000 
300,000 

60,000 
100,000 


181,109 
20,372 

158,609 
58,671 
75,904 


8,092 

49,473 

80,809 

146,590 

6,800 

374,307 


1,321,130 

489,756 
1,027,429 
1,018,048 
1,387,161 


520,190 
217,333 
1,057,794 
1,094,546 
190,700 
839,190 


100 


100 
100 
100 
100 
100 
100 


Nomi  nal. 


MISSOURI — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk._ 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
8outhw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank. 
Stock  Yds  Nat  Bk. 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co 
Pioneer  Trust  Co.. 
Fidelity  Savs  Tr  Co 

St.  Joseph — 

Burnea  Nat  Bank._ 
First  National  Bk_ 
German-Am  N  Bk. 
8t  Jos  Stk  Yds  Bk. 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.    Louis — 

Baden  Bank 

Boatmen's    Bank. 

Bremen  Bank 

Cass  Ave  BaoK 

Central  Nat  Bank 

Chippewa  Bank 

Franklin  BanK 

German-Amer  Bk 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L.. 
Jefferson  Bank..  . 
Lafayette  So  SideBk 

Lowell  Bank 

Manchester  Bank 
Mec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Com'ce.. 
Night  &  Day  Bk. 
Northwest'n  Bank. 
St  L  Union  Bank  ._ 
South'n  Com  <fe  Sav 
State  Nat  Bank.. 
Third  National  Bk 
Union  Station  Bk. . 
American  Tr  Co... 
B'way  Sav  Tr  Co . . 
Chouteau  Trust  Co 

City  Trust  Co 

Easton-TaylorTrCo 
Farm  <fe  Mer  Tr  Co. 
Jeff-Gravois  Tr  Co. 

LacledeTrCo 

Meramec  Tr  Co.. 
Mercantile  Tr  Co. 
Miss  Vail  Tr  Co... 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Tr  Co 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co 


100, 

250, 

500, 

1,000, 

200, 

500, 

1,000, 

1,000, 

100, 

200, 


000 
000 

000 
000 
000 
000 
000 
000 
000 
000 


3,000,000 

200.000 

200,000 

250,000 

100,000 

1,000,000 

1,000,000 

c267,500 

250,000 


200,000 
500,000 
200,000 
250,000 
200,000 
50,000 
100,000 


100,000 

2,000,000 

200,000 

100,000 

1,000,000 

100,000 

600,000 

1,000,000 

1,500,000 

100,000 

500,000 

200,000 

800,000 

100,000 

250,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

150,000 

200,000 

2,500,000 

100,000 

2,000,000 

2,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

100,000 

100,000 

100.000 

100.000 

50,000 

3,000,000 

3,000,000 

100,000 

Does  not 

100,000 

50,000 

100,000 


19,6741 
545,079  ,6 
249,047  13 
,388,242  41 

63,990  2 
,203,202  16 
124,727  11 
664,37l!l8, 

56,190!  1, 
101,699|  1, 

,377,976  42, 

54,174]  3, 

85,330|  2, 

60,000,  2, 

70,770i 

,067,277  22, 

,145,14710 

394,402  2, 

64,499  2, 


144,807 
366,094 
224,723 
142,697 
208,679 
23,587 
26,133 


19,077 

1,179,674 

591,749 

119,434 

124,160 

103,602 

755,121 

710,582 

1,381,617 

51,007 

433,219 

16,444 

429,940 

16,120 

101,466 

2,728,897 

597,249 

1,823,594 

2,303,761 

15,414 

568,844 

2,648,090 

238,469 

897,171 

2,073,444 

26,812 

261,564 

98,649 

34,290 

13,696 

28,294 

97,088 

17,367 

20,369 

5,224 

6,929,496 

5,412,442 

72,079 

banking 

.  6,274 

8,411 

31,202 


413,648 
370,346 
093,607 
137,941 
560,670 
028,174 
546,644 
902,060 
064,669 
134,850 

503,356 
778,096 
015,947 
101,909 
668,940 
109,195 
570,644 
815,272 
334,278 


3,135,011 
5,609,644 
6,308,068 
2,253,535 
7,721,931 
1,185,360 
862,741 


632,293 

15,373,368 

3,991,651 

1,767,039 

10,761,285 

1,431,664 

6,609,963 

7,565,826 

13,002,169 

1,492,401 

5,705,633 

1,821,513 

11,395,333 

650,992 

2,100,800 

34,445,425 

6,012,293 

15,867,220 

45,577,403 

676,029 

5,381,640 

35,035,973 

1,832,172 

13,504,749 

37,946,616 

1,075,368 

5,818,732 

1,123,870 

479,991 

538,243 

333,668 

1,641,066 

962,216 

563,891 

234,487 

31,102,383 

20,372,649 

1,181,624 

business 

554,529 

402,144 

620,733 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
120 
350 
250 
550 
180 
550 
125 
240 
190 
132 

235 
150 
180 
200 
270 


n330 
250 


Per 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
125 
116 
330 
212 

95 
250 
300 
209 


220 
200 


260 


175 
249 


285 
109 


300 
204 


share. 
125 


130 


300 


share. 


share. 
120"" 


215 

98 
260 


212 
202  J4 
230 


105 

126" 

25i" 


110 


125 


165 
115 


120 
200 


155 


110 


230 
135 


125 


343 
295 


380 


75 
120 


MONTANA— Nat,  banks  Sept.  12;  State  institutions  latest  returns. 


Surplus 
Capital.      &  Profits 

Gross 
Deposits 

Par. 

Bid. 

Ask. 

Butte— 

First  Nat  Bank 

$ 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 

s 

473,607 
65,827 

S 
6,928,661 

Per 

short. 

Miners  S  Bk  <fe  T  Co 
Silver  Bow  Nat  Bk. 

1,172,416 

e29,049  el, 180, 061 

Daly  Bank  &  Tr  Co 

509,374 

250,424 

165,239 

93,042 

362,911 

6,723,989 

inn 

-Helena — 

Amer  Nat  Bank... 

3,503,368    100 
2,949,668    100 

Nom 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  &  S  Bk 

2,246,064 
3,758,266 

Union  Bk  <fe  Tr  Co. 

100 

NEBRASKA — Nat,  banks  Sept.  12;  State  institutions  latest  returns. 


Lincoln — 

Central  Nat  Bank 

City  Nat  Bank 

First  Nat  Bank 

Nat  Bk  of  Com'ce. 

Omaha — 

Corn  Exch  Nat  Bk. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nebraska  Nat  Bank 
Omaha  Nat  Bank 
State  Bank     _   . 
U  S  National  Bk.. 
South  Omaha — 
Live  Stock  Nat  Bk 
Stock  Yds  Nat  Bk. 
Packers  Nat  Bank. 


15n,000 
250,000 
500,000 
200,000 


300,000 
500,000 
500,000 
200,000 

1,000,000 
300,000 

1,000,000 

200,000 
750,000 
200,000 


82,039 

84,433 

376,630 

163,554 


114,676 
1,137,276 

958,426 

116,119 

1,082,597 

67,477 

870,709 


2,317,704 
3,491,638 
4,897,709 
3,464,741 


2,559,940 
17,383,967 
10,895,994 

4,017,728 
19,415,906 

3,246,906 
17,771,695 


115,211  4,848,560 
732,409  9,866,719 
114,617  2,799,260 


100 
100 

10.) 
100 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


share. 


170  200 
360  385 
225      

125      150 
210      227H 
127^130 
225      300 

Per  \shars. 
180      190 
212      240 


NEW  HAMPSHIRE— Nat.  banks  Sept.  12. 

Manchester — 

Amoskeag  Nat  Bk_ 

200,000 
150,000 
150,000 
150,000 

455,437 

196,669 

190,260 

89,269 

2,380,066 

1,190,969 

2,078,809 

965,156 

100 
100 
100 
100 

Per 

share. 

First  Nat  Bank 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 

NEW  JERSEY — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 

Atlantic  City— 

AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank- 
Second  Nat  Bank.. 

Union  Nat  Bank 

Atlantic  SD&Tr  Co 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co._ 

Bayonne — 
Bayonne  Trust  Co. 
Mechanics'  Tr  Co.. 

Bridgeton — 
Bridgeton  Nat  Bk. 
CumberlandNatBk 
Farm  &  Mer  Nat  B 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank. 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  <fc  TCo 
Broadway  Tr  Co_. 
Central  Trust  Co.. 
Merchants'  Tr  Co. 
Security  Trust  Co. 
West  Jersey  Tr  Co. 

East  Orange — 
East  Orange  Bank. 
Savlnv  &  Tr  Co.. 
Essex  County  Tr  Co 

Elizabeth — 
EMzabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co.. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey    City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Comm'lTrN  J._ 
Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.. 
N  J  T  Gu  <fe  Tr  Co 
Union  Trust  Co... 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  Bkg  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk_. 
American  Trust  Co 
Morristown  Tr  Co 

Mt.  Holly— 
Mt  Holly  Nat  Bank 
Union  Nat  Bank.. 
Farmers'  Trust  Co 

Newark — 
American  Nat  Bk. 
Br'd  <fe  Market  N  B 
Essex  Co  Nat  Bk. 
Mfrs'  Nat  Bank.. 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk 
North  Ward  Nat  B 
Union  Nat  Bank.. 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200,000 

100,000 
150,000 
150,000 
150.000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
150,000 
200,000 

50,000 
350,000 
100,000 
300,000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200,000 

1,000,000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 
100,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


561,994 
83,586 
103,599 
260,422 
168,867 
512,517 
410,002 
122,037 
191,627 

262,276 
297,627 

248,571 

538,893 

71,097 

175,629 

184,719 
311,177 
608,889 
995,834 
137,861 
307,968 
69,279 
200,437 
131,740 


2,810,784 
754,990 
1,377,025 
1,880,374 
1,177,219 
2,937,918 
2,302,063 
1,213,380 
1,401,767 

2,246,277 
6,133,939 

1,377,246 

1,957,833 

684,324 

1,118,033 

2,945,174 
3,926,486 
7,047,750 
7,813,205 
1,761,048 
2,459,162 
950,030 
2,892,365 
1,299,437 


55,531  922,422 
355,521  4,720,873 
277,946  4,895,018 


104,537 

852,940 

24,197 

398,630 

627,907 
292,147 
165,667 
1,660,310 
146,074 
948,399 

69,339 

1,286,567 

762,849 

fc53,314 

2,517,250 

82,020 

419,107 

81,000 

1,198,192 

148,000 

»197,047 
31,067 

218,847 

80,071 

52,369 

1,084,903 

78,493 

118,099 

70,169 


101 

71 

1,682 

429 

776 
1,928 

569 

373 

2,505 

99 

112 
1,172 
3,109 

263 


166 

807 
207 
599 

oso 


2,271,736 

4,505,123 

917,725 

6,141,565 

5,922,286 
5,319,318 
2,319,399 

19,604,165 
1,989,904 

20,073,056 

1,109,723 

7,921,697 

5,530,397 

M, 316, 407 

21,445,060 

1,702,035 

3,354,719 

2,882,071 

10,718,073 

3,700,000 

j)517,192 
418,052 

3,774,191 

2,391,807 

550,085 

7,527,780 

360,242 
725,179 
785,703 


946;i2 
064  4 
840  4 
129  16 


536 

393 
107 

810 
367 


247,492 
,627,564 
288,165 
,772,196 
,438,618 
,231,745 
32S.769 
,483,900 
,642,376 
,645,308 
329,687 
S27.701 
922,044 
114,795 


Pe' 
100  200 
100  175 
100  212 

25  110 
100  225 

25 1  85 
100  158 
100  295 
100  205 


Per 
80  150 
50  150 
100 

100  325 
Per 
25  92 
100  390 
100  250 
100  625 
100  160 
100  375 

Per 
100  185 
100  320 
100  350 

100 

100  390 
100  275 
100  300 
100  200 
100  320 
100 


Per 
100 

50  125 
100 

100!  355 


100 

100 

50 

100 

100 

50 

50 

100 

100 

100 

100 


Per 
110 
100 
150 
250 
260 
190 
110 
375 
350 
190 
150 


1001  225 
1001  450 
100  240 


share. 


177 
215 
115 
250 


160 
300 
210 


share. 


shar*. 
100 


675 


400 
shart. 


390 
105 
420 
300 
320 


360 
100 


share. 
1225 
150 
I  130 
400 


share. 


195 


•  Sale  price,  a  Figures  of  date  May  l  1915  c  Capital  paid  In;  authorized  amount  is  larger.  0  Amount  paid  in.  k  New  stock,  x  Ex-dlvldend. 
irCapital  to  be  increased,  d  Nov.  1  1915.  eJune  30  1916.  n  Including  Fidelity  Sav.  &Tr  Stock.  iLast  sale,  r  June  22  1915.  «Sept.  2  1910. 
<June23  1915.     »  May  1  1916.     ADee.  311916. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  103. 


Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  JERSEY  (Concluded.) 


Newark  (Con.) 
Newark  Trust  Co.. 
Spr'gf'ld  Av  Tr  Co. 
Washington  Tr  Co. 
West  Side  Tr  Co.. 

New  Brunswick 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Bruns  Tr  Co. . 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co 
Passalo  T  A  S  D  Co 
People's  BkATr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamllton  Trust  Co 
Paterson  S  DATrCo 
811k  Cltv  SDAT  Co 

Plalnlleld— 

City  Nat  Bank 

First  Nat  Bank 

Plalnfleld  TrCo... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  A  S  D  Co 


Capital. 


S 

100,000 

loo.  ooi  i 

100.000 
200,000 

250.000 
100,000 
100,000 

200.000 
100,000 
200,000 
200,000 

600,000 
300,000 
250,000 
1,000,000 
150,000 
150,000 
400,000 
300.000 
200,000 


Surplus 

it     Pro/its, 


00.000 

42.214 
87,086 

■100.001 

.-,00,101 

is;;, 7.1.; 
117,256 


Gross 

Deposits. 


1,361 ,860 
813,406 
956,274 

3,911,248 

5,117,165 
1,655,996 

2,590,827 


s470,33i  s2,339,081 
140,811  1,004,773 
262,539  5,409,074 
334,827i  3,622,489 

674,786  4,132,442 
407,101  3,515,415 
411,270  4,994,303 
327,329  14,263,249 

210,001  3,175,373 


405,779 
450,000 

454.470 
171,900 


150,000!  303,180 

200,000  al73,S67 

100.000  316,737 

100.0001  68,486 


250,000 
500,000 
600,000 
500,000 
100,000 
200.000 


425.631 
483,989 
1,184,178 
701,564 
129,299 
312,498 


4,814,170 
4,800,000 
3,844,213 
2,212,246 

3,611,557 

o3,116,870 

6,405,992 

956,707 

3,425,774 
3,672,456 

10,920,461 
3,673,448 
1,783,896 
3,635,901 


Por 


Bid. 


100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 


100 
100 
50 
50 
100 
100 


Per 
130 
115 
160 
265 

Per 
285 
275 


Per 
275 


Per 
265 
310 
175 
365 
265 
450 
425 
340 
220 


192* 


share. 

140 

125 


share. 

290 

280 


share. 


share. 
275 


185 
385 


360 


196 
200 
263}^ 
110*$ 


295 


NBW  MEXICO—  Nat.  banks  May  1.  1916. 

Albuquerque — 

First  Nat  Bank 

400,000 

214,629    3,992,016 

1 

100 

Per 

share. 

NEW  YORK— N at.  bis.  (except  N.  Y.  City)  Sept.  12.  State  inst.  Sept.  20. 

Albany — 

First  Nat  Bank.. 
Mech  A  Farmers 
Nat  .Commercial  Bk 
N  Y  8tate  Nat  Bk 
Albany  Trust  Co_. 
Unlon  Trust  Co.. 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton — 

Citizens  Bank 

City  National  Bk. 

First  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 

date  Sept.  30  19 
1916  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Qreenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  81de  Bank.. 
People's  Nat  Bank. 
Rldgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Manufact'rs'  Tr  Co 
Franklin  Trust  Co. 
Hamllton  Trust  Co 
Kings  Co  Trust  Co 
People's  Trust  Co.. 

Buffalo— 
Bank  of  Buffalo... 
Central  Nat  Bank. 
German- Amer  Bk. 
Manuf  A  Trad  Nat 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Dn  Stock  Yds  Bk.. 
Bankers  Trust  Co.. 
Buffalo  Trust  Co.. 
City  Trust  Co.... 
Fidelity  Trust  Co 

Elmlra — 
Merchants'  Nat  Bk 
Second  Nat  Bank 
Chemung  Can  T  Co 

New  York  City 

are  of  date  Sept. 

1916  for  Nation 

of   banks    and 

may  be  found  in 

America,  Bank  of.. 

Am  Exch  Nat  Bk.. 

Atlantic  Nat.  Bank 

Bank  of  Cuba 

Bank  of  Europe 

Bank  of  U  S. 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  A  Drov  Nat. 
Chase  National  Bk 


600,000.  O411.260  o7, 556, 736 
250,000:  si, 0S4, 861!  a2,203,853 
1,000,000  1,827, 397:25,251, 921 
500,000  652,537  22,261,313 
400,000  341,720  8,670,727 
250,000      s640,277  s5, 502, 942 


200,000 
200,000 
150,000 


100,000 
200,000 
400,000 
800,000 

sits  of  Broo 

16.      Surpl 

aland  Sept. 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

500,000 

1,000,000 

5,000,000 

100,000 

600,000 

1,000,000 

250,000 

1,000,000 

250,000 

800,000 

800,000 


257,894 

107,330 

8181,286 


S58.021 

256,660 

218,770 

S145.199 

klyn    banks 

us  and  pro 

20  for  Stat 

858,500 

72,067 

685,407 

sl70,600 

s39,700 

53,307 

873,961 

s31,600 

1,131,897 

630,709 

sl89,093 

175,779 

s80,000 

4,031,399 

S401.117 

1,337,141 

1,116,100 

2,713,932 

1,690,334 


1,450,176 
1,680,055 
;2, 713, 234 


250,000 
400,000 
600,000 

Deposits  of 

30  1916 

al  andSept. 

trust   comp 

our  "Ry. 

1,500,000 

5,000,000 

1,000,000 

100,000 

150,000 

200,000 

400,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

8.000,000 


1,565 

743 

716 

1,923 

4,948 

73 

765 

358 

126 

s392 

s204 

348 

558 


s875,660 
1,462,544 
3,368,794 
t3, 354, 134 

are  reporte 
fits  are  of 
e  Banks. 

s752,000 

el, 400, 702 

5,067,000 

si, 482, 000 

s664,000 

e900,185 

19,543,000 

s834,800 

9,593,000 

5,838,000 

4,914,000 

82,012,400 

82,144,300 

36,670,057 

S12697733 

21,779,081 

8,989,366 

26,061,388 

24,848,948 

21,710,227 
8,026,068 
15,743,768 
31,174,838 
467159,524,892 
,749j  2,130,084 
,969:12,824,567 
,296  7,518,169 
,047  4,011,391 
,574|sl0421,604 
,988!s5,667,171 
,967  9,522,264 
,307  13,773,326 


,177 
714 
297 

,726 


134,221 
527,147 
579,074 


962,869 
4,443,369 
5,364,398 


N.   Y.  City    banks  are 

Surplus  an  d  profits  ar 

20  for  State\Banks.      A 

anies  in  N\eu  York  Ci 

and  Ind."\Sec,  pn<je 

6,383,920  30,210,0001 

5,378,914  88,797,000 

801,56512,902,000 

58,866el,155,932! 

s70, 100  s2, 534,3001 

95,544,  e3, 223, 289! 

317,494:    6,214,000! 

8804,400    3,637,000 

s37,(i00!sl,010,900 

75,099  e2,226,126 

«257,300!  si, 391,000 

8149,7071  sl.407,435 

s90,400|   2,278,000 

10,982,302  221368000 


100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 

d  net 
date 

100 
100 
100 
100 
100 
100 

60 
100 
100 

50 
100 
lOOj 
100 
100 
100 
100 
100 
100 
100 

100 
1001 
100 
100 
100 
1001 

100I 

100 
100 
100: 
100 
100 
100 


!  00 
100 
100 


Per  share. 
165   170 
560  1600 


325 
272 
160 
355 

Per 


Per 
150 
200 
170 
130 

and   ar 
Sept. 
Per 
130 
150 
255 
155 
100 


130 
85 
200 
266 
170 
130 


330 
280 
170 


share. 

152 

210 

175 

132 

e  of 
12 

cent. 
140 
165 
270 
165 
115 
90 
140 
110 
207 
275 
185 
140 


550 
145 
255 
265 
640 
282 

Per 
325 
225  | 
300 
450 
335 
200 
240 
140 
145 
225 
200 
185 
260 


150 
265 
275 
660 
292 
share. 


Per 


repo  rted  net 

e  of   dale  Se 
dividend  re 

tyand    Broo 

187  ! 
100  530 
100  225 
100  180 


100 
100 
100 
100 
100! 
100' 
100 
100 
25 


500 
165 
390 


135 
115 


100/(345 


200 
275 


share. 


and 
pi.  12 
cord 

klyn 


235 
185 


180 
145 


360 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 
Chatham  A  Phenlx 

National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat . 
City  Bank,  Nat'L. 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia   Bank 

Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolltan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank 

Garfield  Nat  Bank. 
German- Amer  Bk_ 
German  Exch  Bank 
Germanla  Bank — 
Gotham  Nat  Bank. 
Greenwich  Bank  — 
Hanover  Nat  Bank.. 
Harriman  Nat  Bk. 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &  Fulton 

Nat   Bank 

Mech  A  Metals 

National  Bank 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual   Bank 

New  Neth'land  Bk 
N  Y  Co  Nat  Bk.. 
N  Y  N  B  A,  Bk  of 

Pacific  Bank 

Park  Bank,  Nat.. 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkvllle  Bank 

Astor  Trust  Co 

Bankers  Trust  Co. 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Emplre  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  T  Co- 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co_. 
Lawyers'     Title    A 

Trust  Co.. 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YL  Ins  AT  Co.. 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  Tr  Co. 
USTrCoof  N  Y_. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com. . 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Unlon  Trust  Co... 

Syracuse — 

City  Bank 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr  AD  Co  of  Onon. 

Troy — 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


3,500 

400 

3,000 

2,550 

25,000 

1,000 

400 

300 

25,000 

3,500 

100 

250 

200 

100 

250 

10,000 

1,000 

750, 

200, 

200, 

200, 

500, 

3,000, 

500, 

1,500, 

500, 

4,000, 

1,000, 

1,000, 

2,050, 


00(1 

000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
ooo 
000 
000 

000 

ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 

000 

ooo 

000 
000 
000 


Surplus 
&     Profits 


1,000,000 


6,000 

2,000 

1,000 

2,000 

200 

200 

500 

2,000 

500 

5,000 

200 

1,000 

750, 

1,000, 

1,000, 

200, 

1,500, 

200, 

1,000, 

100, 

100, 

200, 

100, 

1,250, 

10,000, 

1,500, 

5,000, 

2,000, 

500 

1,500 

3,000, 

1,000, 

1,000 

500 

20,000, 

500 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
ooo 
ooo 

000 
000 
000 
000 
Olio 

ooo 
Ooo 
000 
000 
000 

ooo 

000 
000 
000 
000 
OOO 
000 

ooo 

000 

ooo 

000 


4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

900,000 
100,000 
600,000 


500,000 
300,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
500,000 
500,000 
300,000 
500,000 


500,000 
1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
500,000 
1,000,000 


150,000 
300,000 
250,000 
100,000 
300,000 
240,000 
200.000 
200.000 


2,009 

sl60 

8,264 

2,382 

39,050 

749 

894 

s655 

18,408 

7,086 

s24 

78 

191 

2,267 

425 

23,705 

1,292 

797 

858 

1,082 

sl83 

1,244 

15,915 

1,249 

7,630 

126 

4,077 

s.3,443 

1,942 

5,165 


,290 
,200 
,000 
,249 
,897 

190 
,999 
,000 
,171 
,770 
,700 
,922 
,930 
,594 
,723 
,444 
,927 
,072 
,907 

469 


Gross 
Deposits 


66,929,000 

83,994,200 

31,550,000 

26,162,000 

426552,000 

9,758,000 

9,018,000 

8,511,000 

239700,000 

98,898,000 

8938,500 

2,360,000 

1,203,000 

17,819,000 

5,557,000 

168152,000 

8,802,000 

6,559,000 

4,656,000 

6,862,000 


Par. 


276  s5, 623, 611 


2,037,669 


9,526 

2,418 

s2,130 

2,035 

487 

s243 

sl,059 

4,886 

si, 005 

15,909 

457 

1,123 

s527 

2,983 

3,452 

s96 

695 

133 

1,123 

s410 

80 

s.571. 

s584, 

si, 712. 

16,402 

s937, 

16,517, 

8,266, 

sl59, 

1,497, 

10,223, 

8,205, 

1,250, 

697, 

32,149, 

s571, 

5,570, 
548, 
5,454, 
4,233, 
11,372, 

12,542, 

534, 

5,576, 

4,547, 

14,064, 


,467 
,956 
,400 
,679 
,101 
,500 
,586 
,982 
,700 
,734 
,469 
,560 
,030 
,862 
,193 
700 
.002 
072 
021 
712 
241 
071 
000 
400 
070 

557 
544 
864 

774 

002 
207 
8.80 
407 
112 
440 
361 

0  70 
142 
204 

417 

'.'lit 
420 
320 
70  1 
107 
211 


612,534 
al8,600 

si 04, 309 


556, 
315, 

s383, 
1,640, 
805, 
464 
s315 
s202, 
s904 
s546 
so  29 


12,072,000 
143756,000 
24,920,507 
29,310,000 
2,855,000 
79,067,000 
63,222,000 
20,694,000 
49,655,000 

10,227,000 

137175,000 

26,718,000 

12,715,000 

15,856,000 

6,778,000 

4,202,000 

10,425,000 

31,491,000 

6,060,000 

142572,000 

2,441,000 

17,241,000 

sl3708,800 

45,516,000 

15,202,000 

s2, 944, 200 

26,189,000 

e2,974,272 

9,816,000 

1,859,000 

el, 150, 572 

4,728,000 

6,874,000 

s31.74I.866 

225173,996 

25,033,201 

165963,210 

85,230,867 

s4, 403, 910 

41,335,049 

149123,036 

169048,093 

11,407,684 

9,848,297 

425616,938 

s5, 604, 938 

23,193,780 
15,098,712 
65,411,045 
32,638,526 
s79650,254 
33,270,014 
4,556,312 
86,053,567 
73,668,891 
65,179,938 

12,050,909 

0818,700 

82,703,878 


9,264,680 
7,359,037 
s6, 128,420 
16,543,719 
10,330,549 
7,580,123 
s9, 596,051 
s8, 500, 483 
s22162,136 
815586,049 
sll599,471 


s213 
627 
275 
486 
117 
230 

s321 
651 

s666 


,797 
,604 
,369 
,297 
,176 
,961 
.oso 
,779 
,540  sl71S6,127 


s4 ,082,926 
8,626,569 
1,799,543 
6,492,743 
2,288,200 
1,825,948 
82,071,332 
11,085,245 


712,22910,278,837 

273,307,    3.777.201 


380,317 

8138,119] 

128,984 

433,049 


2,719,712, 

s86S,921j 

2,218,027 

s;  1,94  i 


sl79,779  s2.876.238 
s77,140  sl.724,088 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
2.-, 
100 
100 
100 


Bid. 


Per 


225 


Ask. 


395 
175 
442 
185 
450 
300 

*170 

330 

100 

75 

150 

4300 
250 


230 
.  125 
402 
180 
500 
195 

325 

*174M 


100z990 


100 
75 
100 
100 
100 
100 
100 


185 
130 
380 
375 
200 
310 
645 


400 


100  375 

100  490 

100 

100  188 

100  800 

100  325 

50  308 


165 

4800 

275 

1010 

195 

140 


655 
390 
500 


100 

100 
50 
100 
100 
100 
100 
100 
100 
50 
100 
25 
10U 
100 
100 
100 


240   250 


275 
210 
290 
♦175 
325 
215 


375 
275 
470 
220 


220 

4  20 

395 

100  125 


192 
830 
335 
315 


280 


225 
725 
385 


485 
235 
198 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


113 

100 
143 
225 
160 
380 
476 
460 
475 
145 
785 


100  605 


100 

100 

too 

25 
100 
100 
100 

10( 

100 

100 
100 
100 
100 

100 
100 
100 
100 

100 

100 

100 

too 


100 
100 
100 

100 

100 
100 

100 
100 
100 

too 
toe 


100 
290 
480 
1650 
200 
280 
453 
140 

135 

108 
410 
975 
595 
400 


405 
395 
1010 


70 

Per 
215 
220 
205 
210 
173 
165 
225 
140 
350 
400 
190 

Per 


ioo 

100 

too 
too 

101 


10! 

too 


Per 

100  525 

100  170 

100  220 

100  214 

50  118 

100  295 

100  100 

100  100 


430 
410 
135 
118 
135 
150 


175 

410 

550 

480 

480 

150 

795 

620 

110 

310 

490 

1675 

210 

458" 
147 

145 

117 

420 

1000 

605 

410 

155 

415 

400 

1025 


80 

share. 

240 

230 

210 

220 

175 

175 


150 


200 
shar: 


share. 


172 
225 
216 
120 
300 
195 
105 


•8ale  price.     6  Capital  and  surplus  to  be  Increased.     <f  Capital  paid  in- 
sMay   1  1915.        eSept.  20  1916.        I  Last  sale.       I  Sept.  12  1916. 
n  Nov.  10  1915.     p  Aug.  2  1913      y  Rx-ntfins. 


authorized  amount  Is  larger      *  Capital  to  be  Increase  J. 
t  Dec.  31  1915.        s  June  30  1916.        h  Vew  stock 


x  Ex-dlvldend  . 
a  May  1    1918, 


Oct.,  1916.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utlca— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
Oneida  Co  Tr  Co.. 
Utlca  Tr<fe  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
North'n  N  Y  Tr  Co 

Westchester  Co 
Bit  Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Otsining — 1st   Nat. 

Osslnlng  Nat  Bk_ 
Peekskill — 

WestchCo  Nat.. 
Pleasantville — 

Mt  Pleasant  Bk. 
Port  Chester — 1st  N 

Mutual  Trust  Co 
By«— Rye  Nat  Bk._ 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
Tonkers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


Capital. 


$ 

1,250,000 
600,000 

1,000,000 
500,000 
250,000 
400,000 

100,000 
250,000 
200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 

100,000 

30,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 


Surplus 
<k     Profits 


1,396,589 
824,960 
346,191 
567,629 
392,607 
582,297 

105,972 

334,667 

304,709 

e520,676 

e87,007 
€364,692 

e56,720 
34,011 
e68,083 
109,317 
e78,647 
29,279 

378,914 

e31,624 
el89,567 

e85,394 

72,755 

?)131,920 

655,546 
el57,649 
el71,492 
64,229 
74,512 
e28,512 


Gross 
Deposits 


$ 
6,984,257 
2,174,017 
3,828,868 
7,745,905 
1,413,976 
10,363,672 

1,022,979 

3,227,196 

1,544,084 

e4, 708, 190 

e3, 488, 673 
e4, 296, 925 

e3, 582,425 

370,558 

e845,810 

2,933,706 

e478,363 

1,010,290 

3,947,218 

e730,329 

el, 162, 494 

el, 676, 800 

835,379 

t)l,097,000 

el, 141, 703 
el, 054, 055 
e2, 181, 318 
1,400,978 
2,817,433 
el, 565, 612 
e239,641  e3, 421, 760 


Par 


100 
100 
50 
100 
100 
100 

100 
100 
100 
100 

100 
100 

100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Ask. 


Per  share. 
260 


56 
285 


Per 


125 


130 


230 
295" 


385 
share. 


140 


NORTH  CAROLINA — Nat.  bks.Sept.  12;  State  institutions  latest  returns 


Charlotte — 

Charlotte  Nat  Bk_. 
Commercial  Nat  Bk 

First  Nat  Bank 

Mer  A  Farm  N  Bk. 

Union  Nat  Bank 

American  Trust  Co 
Independ'ce  Tr  Co. 
Bouthern  L  A  S  Bk 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'  Bank.. 

Greensboro — 
Amer  Exch  Nat  Bk 
Greensboro  L  &  Tr. 
Greensboro  Nat  Bk 
Textile  Bank 

Raleigh— 
Citizens  Nat  Bank 
Comm'l  Nat  Bank 
Merchants'  Nat  Bk 
Raleigh  BkgATrCo 

Wilmington — 
Amer  Bk  A  Tr  Co. 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Wllm  Sav  A  Tr  Co. 

Winston-Salem 
Merchants  Nat  Bk. 
People's  Nat  Bank. 
Wachovia  Bk  A  Tr. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
500,000 
50,000 

100,000 
100,000 
150,000 
50,000 
100,000 

400,000 

200,000 

100,000 

25,000 

300,000 
300,000 
100,000 
100,000 

200.000 

1.000,000 

65,000 

100,000 

100,000 

300,000 

1,250,000 


217,604 
441,564 
473,869 
293,049 
104,674 
345,864 
218,699 
64,678 

105,369 

500,555 

230,689 

35,335 

48,000 

tl01,865 
38,517 
«46,047 
23,660 

89,079 
134,337 
135,224 

55,967 

28,471 
718,029 
115,394 
290,974 


1,613,392 
1,463,079 

836,949 
1,144,712 

963,560 
1,241,034 
1,059,788 

273,325 

873,103 

2,284,157 

2,069,336 

490,413 

450,000 

t2, 026, 792 

1,717,207 

«526,399 

239,723 

1,401,621 

1,750,765 

2,665,999 

694,733 

2,174,445 
5,458,712 
1,287,736 
2,515,177 


16,798   422,773 

68,790   874,519 

564,494    8,209,344 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

100 
100 
100 
100 

100 

100 

25 

50 

100 
100 
100 


175 
160 
201 
210 
216 
165 
136 
200 


Per 


110 


Per 
115 
150 

75 
250 


166 


166 


share. 
160 


200 
150 

share. 


NORTH  DAKOTA — Nat.  banks  Sept.  12;  State  inst.  latest  returns 


Fargo — 
Fargo  National  Bk. 

Flrst  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 
Dakota  Trust  Co  . 


50,000 
300,000 
100,000 
100,000 
100.000 


15,377 

236,549 

101,464 

13,039 

56,743 


284,987 
4,841,780 
1,376,201 
1,396,497 

425,738 


10C 
100 
100 
100 


Per   share. 


OHIO — Nat.  bants  Sept.  12;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank 
City  Nat  Bank.. 
Dime  Sav  Bank. 
First  Nat  Bank.. 

Cincinnati — 
Atlas  Nat  Bank._ 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  A  S  Co 
C't  H'se  8av  Bank 

East  End  Bank 

fifth-Third  Nat  Bk. 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk. 
North  Side  Bank 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sv  Bk  A  T  Co 
Second  Nat  Bank 
Bocur  S  B  A  S  D  Co 
South  Ohio  Sav  Bk 
BtkYdsBkATrCo 
Union  S  B  A  Tr  Co 
Unity  Bkg  A  Sv  Co 
West  End  BATr  Co 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank- 
Cleveland  Nat  Bk. 


150,000 
240,000 
200,000 
500.000 

400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

600,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

50,000 

100,000 

1,000,000 

75,000 

100,000 

375,000 

800,000 

2,000,000 

1,000,000 

500,000 


50,842 
179,761 

97,060 
479,512 

812,264 

313,055 

1,932,662 

212,794 

224,100 

112,043 

15,900 

19,693 

1,537,909 

2,689,140 

891,312 

836,902 

8,198 

531,972 

56,760 

42,701 

52,433 

1,178,707 

294,671 

216,534 

113,270 

95,545 

2,967,862 

68,737 

62,729 

552,171 

870,466 


2,342,641 
2,710,449 
2,115,978 
6,362,262 

4,432,778 
4,938,839 
9,764,024 
2,024,366 
1,593,247 
2,793,704 

682,694 

243,207 

24,242,930 

28,394,861 

7,717,761 

7,291,941 

673,722 
4,904,017 

682,291 
1,536,956 
1,611,679 
9,783,161 
4,102,684 
2,204,633 
1,944,278 

754,730 
18,508,479 
1,437,905 
1,289,617 
9,794,448 
6,015,339 


1,448,719  19,890,157 
937,576  14, 84S,  720 
191, 4791    3,587,241l 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 

"foo 

100 
100 
100 
100 
100 

100 
100 
100 


Per 
310 
300 

200 
300 


130 
100 
118 
210 
210 
260 
270 
100 
260 
180 
100 
110 
230 
105 
250 
200 
150 
450 
175 
150 
300 
280 
Per 


share, 
325 
350 
205 


400 
140 


215 
215 


290 
105 


115 
120 
240 
108 


300 
175 


192 


300 

share. 

170 


OHIO— (Concluded.) 


Capital. 


Cleveland  (Con.) 
Clark  Ave  Sav  Bk 
Clev  Sav  A  Loan  Co 
Columbia  S  A  L  Co 
First  Nat  Bank.. 
Gffrfield  Sav  Bk  Co 
Ger- Am  Sav  B  Co. 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  8  A  T  Co 
People's  Sav  Bk  Co 
United  Bk  A  Sav  Co 
Union  Nat  Bank.. 
W  Clevel'd  Bkg  Co 
B'way  Sav  A  Tr  Co 
Citizens'  S  A  Tr  Co 
Cleveland  Trust  Co 
First  Tr  A  Sav  Bk. 
Guardian  Sav  A  Tr 
L  Sh  Bkg  A  Tr  Co. 
State  Bkg  A  Tr  Co. 
Super'r  S  A  Tr  Co. 
Unlon  Sav  A  L  Co_ 
Woodl'd  Av  S  A  Tr 

Columbus — 
Capital  City  Bank- 
Central  Nat  Bank. 
Citizens'  Tr  A  Sav. 
City  National  Bk.. 
Colun.bus  Sav  Bk. 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk__ 
Hayden-CllnNB.. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce 
New  First  Nat  Bk. 
Ohlo  National  Bank 
State  S  Bk  A  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank- 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank . . 
Merchants'  Nat  Bk 
Teutonla  Nat  Bk.. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
CityTr  ASavBk.. 
Dayton  Sav  A  T  Co 

Toledo- 
Corn  Sav  B  A  Tr  Co 
Dime  Sav  Bank  Co 

First  Nat  Bank 

Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  A  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce. 
Northern  Nat  Bk.. 
Ohio  S  Bk  A  Tr  Co 
Second  Nat  Bank.. 
Secur  S  B  A  Tr  Co. 
Spitzer-Ror  T  A  Bk 
Tol  Sav  Bk  A  Tr  Co 
Cont'l  Tr  A  S  Bk.. 
Union  Savs  Bank.. 

Youngstown — ■ 
City  Tr&  Sav  Bank. 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


100,000 

250,000 

100,000 

2,500,000 

250,000 

50,000 

50,000 

200,000 

500,000 

1,500,000 

200,000 

500,000 

500,000 

2,1000,000 

100,000 

300,000 

4,000,000 

2,500,000 

1,250,000 

2,000,000 

350,000 

250,000 

500,000 

750,000 

350,000 

100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25,000 
700,000 
500,000 

40,000 
100,000 
200,000 
500,000 
400,000 
400,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300,000 

200,000 
204,300 
500,000 
250,000 
134,300 
150,000 
1,000,000 
1,000,000 
850,000 
1,000,000 
250,000 
300,000 
300,000 
200,000 
250,000 

200,000 

300,000 

1,500,000 

1,500,000 

400,000 


Surp'us 
A     Profits 


Gross 
Deposits 


25 

151 
108 

2,381 
323 
111 
35 
175 
664 

1,197 
440 
562 
460 

1,500 

8 

568 

3,498 

2,751 
401 

2,276 
173 
147 

1,177 
303 
496 


537] 
604!  1 
887|  2 
144  54 
364j  6 
371  1 
OOl!  1 
484-  2 
974|  6 
012  7 
000i  6 
2671  6 
634'  8 
849  25 
796 
440  7 
824  62 
672  43 
529  18 
821  33 
737  11 


37,186 
e24,000 
157,804 
173,193 

70,494 
e376,624 

39,394 
626,963 
170,767 
2,662 
112,809 
160,370 
536,963 
503,837 
144,302 

303,167 
181,119 

76,511 
358,936 
115,897 
114,492 
293,290 
314,067 

34,007 
350,000 

30,267 

127,150 

1,260,274 

316,489 

28,202 

292,700 

407,446 

631,964 

406,230 

2,017,949 

167,927 

46,544 

489,494 

46,174 

318,944 

147,940 

275,812 

1,061,479 

1,543,837 

347,109 


997,701 
322,599 
210,467 
096,063 
366,980 
861,994 
056,057 
691,322 
,679,667 
,540,978 
,000,000 
,444,063 
,877,345 
,620,291 
763,378 
,978,763 
,962,790 
,670,414 
,917,788 
,081,462 
,644,342 
,599,930 
,241,302 
,208,737 
,513,292 


615,290 
el, 424, 171 
3,961,892 
4,372,379 

776,914 
e4, 152, 217 

545,370 
5,758,808 
3,496,522 

265,264 
1,543,301 
3,688,371 
6,215,889 
7,916,282 
3,195,161 

3,044,688 
1,743,890 
1,147,992 
1,689,8021 
1,718,765 
1,018,230; 
l,958,851i 
1,626,474 
1,116,102 
6,092,310 

3,021,603 
3,865,484 
7,705,370 
3,911,430 
1,094,244 
2,015,000 

10,877,067 
7,853,849 
9,201,896 

11,124,514 
3,799,703 
1,917,395 
2,993,341 
1,588,940 
1,082,142 

3,328,465 

3,917,450 

10,254,406 

10,358,762 

3,373,118 


Par.     Bid. 


Ask. 


Per  share. 

100 i/122 

100, 1 

50 {,200 

100 1/216& 

100 ]  240 

50 yi80 

100.. 

50 yl85 

100  205   215 
100 171 

50  320   

200 .2,220 

100 2,276^ 

100  185   200 

50 

100 300 

100  262^270 
100  275  ;277 


100 

1001 

100 

100 

100 

100 

Per 

100! 

100  90 
100  100 
100  170 

100 

100  250 
100  140 
100  225 

100' 

100i 

100  200 
100  165 
100!  220 
275 
110 

Per 
310 


246 

310 

2/145 

2/315 

1/140 

2/230 

share. 


100 
105 
200 


'265 
160 
'250 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100    105 

100    230 
Per 

100    185 

100  170 
205 
205 
200 


|210 
175 
240 
300 
125 
share. 


155 

155 

160 

165 

141 

141 

185 

175 



210 

225 

Per 

share. 

i/100 

150 

160 

320 

250 



110 

325 

135 

138 

162 

164 

139 

280 

160 

125 

260 

100 
100 
100 


share. 

195 

180 

210 

210 

205 


OKLAHOMA — Nat.  banks  Sept.  12;  State  inst.  latest  returns. 


Quthrle— 

Per 

share 

First  Nat  Bank 

100,000 

s30,000 

si, 000, 000 

10c 

1,135 

Guthrie  Sav  Bank. 

25,000 

5,500 

340,000 

100 

1/110 

Logan  County  Bk. 
Oklahoma  State  Bk 

25,000 

4,000 

290,000 

100 

2,100 

80,000 

3,000 

340,000 

100 

1,110 

McAIester — 

Per 

share 

Amer  Nat  Bank 

100,000 

27,888 

896,473 

100 

1/120 

City  Nat  Bank 

50,000 

5,504 

286,467 

100 

KllO 

First  Nat  B  of  McA 

100,000 

38,167 

1,116,537 

100 

1/130 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

104,032 

3,027,104 

100 

1/125 

Exchange  Nat  Bank 

150,000 

•       26,488 

1,886,305 



120 

First  Nat  Bank 

250,000 

117,921 

3,368,704 

25 

Vl35 

Muskogee  Nat  Bk. 

100,000 

80,596 

718,902 



110 

Oklahoma  Clty- 

M 

Per 

share. 

Amer  Nat  Bank 

600,000 

136,072 

4,350.102 

100 

1/125 

Farmers'  Nat  Bk.. 

100,000 

62,080 

2,103,134 

100 

1/115 

Okla.  StkYds  N.B. 

250,000 

302,310 

2,634,164 

100 

1,120 

Security  Nat  Bank. 

100,000 

117,597 

3,601,167 

100 

1/125 

State  Exch  Bank  . 

100,000 

7,121 

570,794 

100 

yllO 

State  National  Bk. 

250,000 

46,839 

5,058,382 

100 

t/120 

Western  Nat  Bank. 

100.000 

48,244 

1,470.850 

100..      __l«135 

OREQON — Nat.  bants  Sept.  12;   State  institutions  Sept.  12. 


120 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hibernla  Sav  Bank 
Ladd  ATlltonBk-. 
Lumbermen's  N  Bk 
N'western  Nat  Bk. 
Scandinav'n  Am  Bk 
Un  States  Nat  Bank 
Security  Sav  A  Tr. 


300.000 
100,000 

2,500,000 
100,000 
200,000 

1,000,000 

1,000,000 
500,000 
100,000 

1,000,000 
250,000 


el05 
el8 

1,170 

el3 

ell4 

1,450 
257 
119 
el5 

1,207 
196 


327 

571 
270 
327 
167 

007 
279 
934 
000 

i)l  I 
1)77 


e3, 472, 762 

e639,509 

20,807,176 

8298,482 

e3,020,689 

13,324,109 

6,005,875 

8,472,176 

el,570,286 

10,787,297 

689,421 


Par  share. 


100 


•Sale  price,  ft  July  28  1918  a  Capital  and  surplus  to  be  Increased,  e  Capital  stock  paid  in:  authorized  amount  is  larger,  k  Capital  to  f'e 
increased,  p  Amount  paid  In .  x  Ex-dividend.  2/ Last  sale,  d  These  figures  date  Dec.  31  1913.  e  June  30  1916.  v  Mar.  17  1915.  «  April  24  19  16. 
uOct.  31  1914         r  May  1  1916.     t  March    7  1916 


(i-2 
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PENNSYLVANIA—  Nat.bks.(exc.  Phila.)  Sept.  12;  Stateinst.  latest  returns. 


Allegheny — 

Bk  of  Secured  Savs. 
German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dollar  Sar  A  Tr  Co 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  S  A  Tr  Co 
Workingman's   Sav 

Bank  A  Trust  Co 


Allentown — 

Allentown  Nat  Bk 
Merchants  Nat  Bk 
Ridge  Ave  Bank.. 
Second  Nat  Bank. 
Allentown  Tr  Co. 
Citizens  DepATCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr. 


Altoona — 

First  Nat  Bank... 
Second  Nat  Bank. 

Union   Bank 

Altoona  Trust  Co. 
Central  Trust  Co. 
Mountaln  C'y  T  Co 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  A  Tr  Co. 


Harrlsburg — 

Commercial  Bank 

East  End  Bank 

First  National  Bk. 
Harrisburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co. 
Commonwealth  Tr 
Dauphin  Dep  Tr  Co 
Harrlsburg  Tr  Co.. 
Security  Trust  Co. 
Unlon  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk.. 
People's  Nat  Bank. 

Farmers'  TrCo 

Guaranty  Tr  Co 

Lancaster  Trust  Co 
Northern  Tr  &  S  Co 
People's  Trust  Co 
Union  Trust  Co. 


Phlladelphla— 

American   Bank 

Bank  of  Commerce. 
Bank  of  No  Amer.  . 
Centennial  Nat  Bk 
Central  Nat  Bank 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank 
Far  &  Mecta  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank 
Oirard  Nat  Bank-. 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Security  Bk.. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwestern  N  B 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
81xth  Nat  Bank... 
Southwark  Nat  Bk 
S'western  Nat  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phila  Bank.. 
Aldine  Trust  Co... 
Belmont  Trust  Co. 
CentTrASavCo.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A  T. 
Cont-Eq  T  A  T  Co. 
EmpireTlt  ATCo. 


I    Surplus 
Capital.     A    Profits. 


* 

125,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 

100,000 


1,000,000 
200,000 
50,000 
300,000 
150,000 
125,000 
125,000 
300,000 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  of 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

1,000,000 

200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


Cross 
Deposits. 


$ 

146,400 
386,701 
55,64  I 
91 1,240 
4  18,985 
1,131,407 

108,713 

100,547 
66,017 

1,170,332 


653, S12 
402,501 

18,396 
597,024 
14S.910 
113,409 
610,109 

S4.763 


424,671 
202,697 

46,911 
330,220 
136,017 

91,952 


667,230 
s526,429 

155,996 
s456,312 

423,369 

317,977 


72,035 
55,527 
495,405 
453,567 
273,174 
287,252 
530,000 
321,827 
488,860 
43,159 
128,710 


e484,486 

1)197,444 

s221,529 

1)424,709 

s95,000 

5)202,929 

751,704 

47,467 

1,019,572 

169,000 

479,986 

167,474 


banks  date 

w89,201 

ral64,089 

1,922,412 

608,544 

3,817,187 

2,360,602 

1,078,062 

1,579,342 

1,713,197 

6,778,761 

3,767,142 

5,012,799 

368,342 

499,829 

1,458,970 

587,691 

1,094,704 

812,872 

s230,373 

s769,449 

1,669,266 

5,243,042 

526,407 

nl07,602 

s649,302 

307,321 

175,471 

168,140 

131,517 

114,361 

894,169 

1,017,717 

483,487 

n28,178 

183,674 

55,998 

521,710 

168,667 

283,925 

508,712 

1,860,217 

1,287,708 

1,130,800 

37,253 


1,354,961 
3,980,764 

til).-). 078 
3,814,063 
3,337,188 
6,187,311 

1,600,S3S 
733,860 

1,S36,268 

5,321,621 


4,092,543 
3,630,204 

235,712 
3,551,499 

763,672 
1,370,884 
2,298,849 

515,920 


1,862,353 
1,316,317 

501,905 
1,754,753 
1,078,642 

828,596 


5,285,149 
s2, 878, 906 

1,715,728 
s4, 838, 035 

4,427,231 

2,273,983 


Bid. 


Ask. 


407 

644 
1,418 
1,531 

827. 
1,478, 
1,700. 
3,029 
2,164 

635. 
1,070 


e2, 610,910 

s486,671 

si, 737, 794 

1)818,902 

s405,000 

t)997,113 

2,999,907 

586,077 

6,277,137 

1,334,000 

2,669,658 

1,461,698 


Sept.  30  19 

nl,  038, 099 

n759,999 

20,020,000 

4,295,000 

22,974,000 

37,915,000 

4,214,000 

18,844,000 

35,016,000 

59,766,000 

49,075,000 

64,281,000 

2,264,000 

2,729,442 

12,540,000 

3,720,698 

4,798,000 

6,404,000 

3,495,000 

3,696,000 

7,282,000 

91,691,000 

2,321,000 

nl, 144, 278 

s3, 667, 864 

2,017,000 

3,266,000 

771,000 

1,333,000 

1,538,000 

7,341,000 

8,193,000 

8,841,000 

n506,329 

767,218 

544,441 

5,566,826 

1,317,777 

1,616,123 

2,643,807 

23,965,720 

6,083,009 

7,144,312 

409,312 


50 
100 
100 
100 
100 
100 

50 
100 
100 


LOO 
100 

50 
>00 
30 
25 
50 
50 


100 
LOO 
100 
100 
100 
30 


100 
100 
100 
100 
100 

'00 


50 
50 
00 

25 
100 

25 
100 
100 
1 00 

25 

:'  00 


100 

i  'JO 

too 

50 
100 

•oo 

50 
100 

100 

50 
M, 
50 


16 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 

00 
100 
100 
100 
100 
100 
100 
100 
100 

50 

too 

50 

50 

100 

50 

100 

100 

100 

50 

25 


Per 


share. 


Per 
178 
325 

73 
400 

80 

64 
263 

53 


Per 
325 
200 
150 
200 
210 
45 


share. 
182 


55 


share. 
350 
210 
160 
210 
215 
47 


share. 


Per 
70 
100 


60 
390 
100 


share. 

75 
110 
2571 

62>* 


MOO 


200 

240 

25 


Per 
370 
220 
220 
128 
135 
185 
260 
100 
575 
140 
324 
110 


Per 


75 


250 

30 

2130 


share. 

375 

225 

225 

130 

140 

190 

262 

101 

600 

145 

330 

115 


share. 

15W 

115 

250 

275 

415 

325 

405 

137 

200 

284 

490 

360 

100 

270 

180 

140 

439 

330 

200 

403 

335 

493 

112 

2  50 

314 

2021^ 

147M 

115 

117  Ji 

110 

250 

245 

180 

150 

160 

J39J4 

160 

1150 

187X 

175J£ 

410 

230 

189 

112 


PENNSYLVANIA— (Continued.) 


Phlla.— (Con.) 

Excelsior  Tr  A  S  Fd 
Fairm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  pref 

2d  pref 

Frankford  Tr  Co. 
Franklin  Trust  Co 
Ger-Am  T  A  T  Co 
Germantown  Tr  Co 
Gir'd  Av  T  A  T  Co 

Girard  Trust  Co 

Guar  Tr  &  S  D  Co 
Haddingt'n  TATCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrT  ASav. 
Integrity   Title  Ins 

Tr  A  S  D  Co 

Kensington  Tr  Co. 
Land  Title  A  Tr  Co 

Logan  Trust  Co 

Market  St  T  A  T  Co 
Manayunk  Tr  Co 
Merch  Un  Tr  Co 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'gAS  D  Co 
People's  Trust  Co 
Philadelphia  Tr  Co 
Provident  Life  A  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I  ATr.. 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co... 
United  Sec  L  I  A  T. 
Wayne  June  Tr  Co. 
West  EndTr  Co... 
West  Phila  TATCo 


Pittsburgh- 
Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First-Second  N  Bk. 

Freehold  Bank 

German  S  A  D  Bk. 
Germania  Sav  Bk_. 
Homew'd  Peop  Bk. 
IronAGlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank 
Manufac'rs  Bank.. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank 
People's  Sav  Bank 
Third  National  Bk. 
Union  Nat  Bank . . 
Union  Savings  Bk 
Western  Nat  Bank 
Western  S  A  D  Bk 
Colonial  Trust  Co. 
Com' wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  S  A  Tr  Co 
Fidel  Tit  ATr  Co.. 
Franklin  Sav  A  Tr. 
Hazlew'd  S  A  T  Co 
Hill  Top  S  A  T  Co. 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. . 
Pittsburgh  Tr  Co.. 
Potter  Tit  A  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  A  TrCo.. 
South  Hills  Tr  Co. . 
South  Side  TrCo.. 
Terminal  Trust  Co 
Union  Trust  Co.. 
Washington  Tr  Co 
West  EndS  B  A  Tr 


Capital. 


$ 

300, 

250, 

125, 

4,000, 

al,470, 

al,530, 

250, 

400, 

500, 

600, 

200, 

2,500, 

1,000, 

125, 

400, 

125, 

500, 

500, 

200 

2,000 

1,000 

150, 

250. 

1,000, 

125, 

438, 

500, 

150, 

150, 

150, 


000 
000 
500 

000 

000 
000 
000 
000 
000 
000 
000 
000 
O0O 
000 
000 

000 

000 

000 
000 
000 

000 
000 
000 
000 
000 
038 
000 
000 

000 

000 


Surplus 
<fc     Pro/its. 


2,000,000 
408,350 
634,450 

1,000,000 

1,000,000 
ol, 319, 600 
o2,455,700 

1,000.000 
377,440 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 
160,000 

2,000,000 
500,000 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100,000 

4 ,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 

2,600,000 

1,500,000 
437.800 
250,000 

2,000,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
331,100 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


160,504 

117,030 

77,925 

3,119,589 

2,237,792 
484,632 
200,087 
467,939 
994,119 
180,270 

8,979,918 

700,360 

41,190 

131,711 

90,992 

1,173,669 

1,492,072 

162,527 

4,949,591 

462,240 

209,939 

249,444 

227,327 

33,826 

76,023 

2,043,617 

235,276 

451,910 

95,940 

5,332,962 

655,809 

143,958 

5,038,037 

5,722,432 

503,196 

1,756,928 

210,584 

74,250 

178,195 

191,755 

21,109 

1,011,943 

64,317 

2,083,473 

572,917 


51,392 

57,148 
360,327 
222,699 
590,917 
876,294 
993,949 
542,185 
560,588 
701,924 
560,712 
582,672 
108,297 
105,117 
283,139 
048,184 
231,807 
597,102 

35,829 
343,024 
616,619 
131,067 

62,590 
214,061 
110,993 
613,112 
103,892 
766,177 

96,982 
193,772 

65,197 
936,249 
048,881 
201,867 
353,609 
101,861 
389,384 
390,027 
412,498 
443,124 
209,926 
155,021 
972,824 

89,422 
105,000 
102,322 

14,567 

35,876 
247,017 
167,159 
,670,067 

79,498 
,730,979 
,667,719 

62,176 
161,073 

23,241 
,486,868 
364,895 
385,102 


Cross 
Deposits. 


Par. 


132,810 
368,513 
071,992 
113,132 

,062,918 
,365,529 
,684,358 
,369,818 
,266,094 
,052,922 
,418,610 
,644,484 

807,895 
,592,079 

572,490 
5,913,023 

5,076,955 
2,742,249 
13,934,310 
3,569,717 
2,174,345 
1,675,149 
1,827,813 
39,618 

622,627 
8,012,251 
2,564,120 
3,213,098 

938,600 

34,835,918 
549,738 

1,631,576 
21,608,565 
14,441,353 

5,538,494 

4,942,696 
1,340,877 
1,401,481 
1,192,969 
1,348,844 

555,303 
1,599,071 

691,363 
8,432,838 
3,835,110 


1,098, 

1,053, 

2,189 

1,058 

37,569, 

6,150 

12,003 

9,504 

5,474 

7,049 

32,745 

5,192 

1,073 

968 

18,155 

693 

3,751 

8,514 

925 

2,160 

6,809 

s976 

1,279 

994 

1,333 

83,527 

1,241 

8,459 

1,624 

1,118 

l.OOS 

23,955 

10,107 

2,104 

24,020 

14,668 

6,641 

1,947 

12,548 

7,755 

468 

1,517 

16,133 

872 

900 

1,148 

492 

542 

2,946 

1,525 

12,310 

1,665 

3,676 


Bid. 


50 
100 
100 

100 

(100 

iioo 

50 
50 

50 

100 

50 

100 

100 

100 

100 

50 

50 

50 
50 

100 

100 
30 
25 

100 
25 
50 

100 
50 
50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

50 

50 

100 

100 

50 

100 

100 

100 

50 


700 
707 
380 
430 
21S 
477 
,080 
,039 
,503 
,026 
,556 
,619 
,545 
,169 
,977 
,809 
,030 
,341 
,534 
,720 
,795 
,700 
,394 
,638 
,428 
,142 
,855 
,447 
,860 
,844 
,188 
,972 
,845 
,610 
,884 
,799 
,798 
,012 
,473 
,773 
,292 
,337 
,338 
,027 
000 
,305 
,856 
,794 
,726 
,016 
,854 
,397 
,396 


779 

1,562 

266 

63,800 

4,992 

2,105 


800 
123 
,526 
,018 
,324 
,617 


50 

50 

50 

50 

50 

100 

100 

100 

50 

100 

100 

50 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

share. 

255 

2 

100 

2 

125 

I 

701 

1 

113 

1 

108M 

I 

166 

258  3A 

1 

101 

I 

295 

1 

75 

I 

900 

I 

159 

I 

96 

2  55 

I 

176 

I 

220 

I 

60 

1 

508 

1 

138 

I 

64 

1 

59  X 

1 

100 

2 

30 

I 

550 

I 

145 

J 

203 

2 

130 

I 

720}* 

J 

95 

I 

40 

I 

764^ 

I 

870 

2  35 

I 

82  *{ 

I 

307  H 

I 

63 

I 

50 

1 

65 

I 

240 

1 

60 

2 

140 

1 

100 

I 

166Ji 
146  M 

1 

Nom'l 


Ask. 


100 

100 

50 


*  Sale  price,    a  Capital  paid  In;  authorized  amount  is  larger. 
May  l  1916.    x  Ex-dlvldend.        I  Last  sale,     n  Aug.  31  1916. 


bCapltal  to  be  Increased,    b  Figurea  are  of  date  March  30  1916.     d  Feb  28  1916. 
e  March  7  1916.     s  June  30  1916. 


OCT.,  1916. 


BANKS  AND  TRUST  COMPANIES 


63 


Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits 

Deposits. 

Par. 

Bid. 

Ask. 

Reading; — 

$ 

$ 

$ 

Per 

share. 

Farmers'  Nat  Bank 

400,020 

821,927 

2,902,659 

30 

98 

105 

First  National  Bank 

230,000 

275,894 

1,744,344 

t00 

160 

170 

Keystone  Nat  Bank 

100,000 

254,579 

724,863 

'.00 

290 

310 

National  Union  Bk. 

200,000 

918,436 

1,410,223 

26 

140 

150 

Neverslnk  Bank 

75,000 

53,260 

272,193 

BO 

73 

77 

Penn  Nat  Bank 

100,000 

s317,579 

s2, 160, 441 

:0 

300 

326 

Reading  Nat  Bank. 

200,000 

468,477 

2,007,735 

too 

295 

310 

Schuylkill  Vail  Bk. 

100,000 

241,307 

553,190 

60 

145 

155 

Becond  Nat  Bank.. 

300,000 

741,340 

1,189,767 

■  00 

290 

300 

Berks  Co  Trust  Co. 

250,000 

172,470 

1,603,299 

30 

15 

17 

Colonlal  Trust  Co. 

250,000 

214,576 

1,097,158 

iO 

15 

16 

Commerclal  Tr  Co_ 

125,000 

58,796 

719,237 

■00 

95 

105 

Pennsylvanla  Tr  Co 

250,000 

1,107,217 

5,203,793 

100 

610 

650 

Reading  Trust  Co. 

800,000 

630,922 

1,422,081 

100 

208 

215 

Scranton — 

Per 

share. 

County  Sav  Bank.. 
Electric  City  Bank- 

400,000 

366,215 

3,581,727 

(00 

200 

210 

80,000 

51,747 

469,032 

50 

75 

80 

First  National  Bank 

1,500,000 

1,614,298 

18,864,177 

00 

352 

360 

Green  Ridge  Bank. 

50,000 

22,832 

215,902 

50 

62 

66 

Keystone  Bank 

80,000 

58,080 

719,692 

5(1 

106 

110 

North  Scranton  Bk 

60,000 

96,289 

1,009,206 

5(1 

200 

210 

People's  Nat  Bank. 

800,000 

322,986 

2,339,920 

0(J 

160 

163 

Providence  Bank.. 

73,000 

62,007 

622,823 

fill 

95 

99 

Scranton  S  &  Dl  Bk 

800,000 

429,809 

6,359,098 

oo 

330 

337 

South  Side  Bank... 

60,000 

94,408 

926,944 

5(1 

154 

160 

Third  Nat  Bank... 

400,000 

1,114,341 

6,313,679 

10(1 

445 

455 

Traders'  Nat  Bank. 

800,000 

715,914 

4,624,084 

toe 

239 

242 

Union  Nat  Bank 

800,000 

211,597 

1,648,420 

<0C 

124 

127 

West  Side  Bank  .. 

60,000 

136,903 

1,313,062 

5(! 

210 

215 

Anthracite  Tr  Co.. 

250,000 

100,000 

1,660,000 

50 

85 

88 

Lincoln  Trust  C0-- 

200,000 

67,917 

860,916 

100 

127 

131 

Wilkes  Barre — 

Per 

share. 

Dime  Deposit  Bank 
First  National  Bank 

200,000 

165,272 

1,018,730 

60 

100 

103 

375,000 

e551,027 

e3, 499, 889 

too 

260 

270 

Luzerne  Co  Nat  Bk 

400,000 

el65,988 

el, 497, 836 

.'.00 

134 

136 

Miners'  Bk  of  W  B. 

750,000 

2,213,869 

6,690,043 

5<J 

200 

205 

Becond  Nat  Bank.. 

800,000 

el, 106, 449 

e6, 183,815 

UK) 

345 

350 

W  B  Dep  <fe  Sav  Bk 

130,000 

498,682 

2,868,729 

50 

195 

200 

Wyoming  Nat  Bank 

180,000 

e803,191 

e3, 118, 831 

60 

325 

330 

Wyoming  Val  Tr  Co 

330,000 

733,138 

3,161,202 

60 

163 

168 

Wllliamsport — 

Per 

share. 

First  National  Bank 

300,000 
100,000 

511,497 
197,425 

2,070,540 
623,576 

100 

too 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

400,000 
100,000 

1,537,427 
138,347 

3,496,185 
725,185 

100 
100 

Wllliamsport  N  Bk. 

Northern  Centra!  Tr 

Co 

800,000 
400,000 

148,230 
352,449 

2,338,239 
1,766,946 

100 
50 

Busq  Tr  &  S  Dep  Co 

York- 

Per 

share. 

Central  Nat  Bank- 

125,000 

<34,705 

<318,630 

100 

114 

118 

City  Bank 

250,000 

230,644 

1,522,080 

50 

*90 

DrovA  Mech  N  Bk 

100,000 

S116.918 

s767,669 

iOO 

190 

195 

First  National  Bank 

800,000 

e93,976 

el, 832, 177 

100 

115 

118 

Western  Nat  Bank. 

225.000 

e46,047 

el, 048, 765 

00 

105 

110 

York  Co  Nat  Bank. 

300,000 

e533,931 

el,596,618 

20 

52K 

53 

York  National  Bank 

800,000 

e328,642 

el, 840, 171 

25 

41 

42 

Guardian  Trust   Co 

264,900 

130,529 

1,123,578 

25 

31 

32 

Secur  Title  &  Tr  Co 

250,000 

38,390 

800,375 

60 

35 

40 

York  Trust  Co 

300,000 

75,000 

1,200,000 

50 

♦60 

RHODE  ISLAND — Nat.  bankt  Sept.  12;   State  institutions  latest  returns. 

Newport — 

Aquldneck  Nat  Bk. 

200,000 
100,000 
120,000 
300,000 

600,000 

800,000 

100,000 

120,000 

600,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

300,000 

3,000,000 

2,500,000 

1.000,000 

100,000 
100,000 
200,000 

135,562 
86,204 
62,019 

173,970 

1,228,731 

566,867 
25,099 

136,690 

284,440 
1,214,694 

844,291 
1,134,266 

792,140 

965,724 

92,449 

4,700,226 

3,246,954 

586,167 

27,571 

46,881 
184,204 

2,286,288 
651,344 
356,493 

2,360,653 

11,205,788 

1,728,146 

580,749 

1,205,566 

4,019,926 

8,203,439 

5,128,004 

8,640,299 

1,831,634 

3,437,862 

1,794,857 

57,142,729 

49,047,320 

8,943,651 

379,413 

514,646 

1,276,306 

60 
50 
60 
100 

100 

25 

50 
80 
50 
50 
50 

100 
50 

100 
50 

100 
!000 

100 

100 
25 
20 

Per 

share. 

Nat  Exchange  Bk.  _ 

Newport  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Per 

share. 

Providence — 

Blackstone  Can  Nat 
Columbus  Exch  Bk 

Per 
39 

share. 

High  Street  Bank  . 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
Westminster  Bank- 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co... 

Woonsocket — 

Citizens'  Nat  Bank 

94 
62 
94 

255 
107 
212 
56 
248 
3000 
132 

Per 

252 
3300 

share. 

National  Globe  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA — Nat,  banks  Sept.  12;  State  institutions  latest  returns. 


Charleston — 

Bk  of  Charl'n.NBA 
Carolina  Sav  Bank 
Charl  Sav  Instit'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  <fe  Tr  Co 
First  National  Bank 
Germ  an  I  a  Nat  Bank 
Germanla  Sav  Bank 
Miners  <fe  Mer  Bk. 
People's  Nat  Bank 
Security  Sav  Bank 
State  Savings  Bank 
Bo  Car  Loan  &  TrCo 

Spartanburg — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank. 

Dollar  Sav  Bank 

First  Nat  Bank 

Mer  <fe  Farm  Bank. 
Southern  Trust  Co. 


800,000 

200,000 

100,000 

200,000 

60,000 

60,000 

60,000 

200,000 

200,000 

200,000 

50,000 

800,000 

80,000 

80,000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100.000 

60.000 


656,120 

178,764 

112,474 

66,717 

76,334 

28,557 

70,819 

464,962 

49,267 

236,309 

20,445 

145,907 

28,061 

24,429 

40,647 

e52,504 
13,074 
42,191 
180,379 
13,974 
el07,940 
96,699 
13,364 


4,465,972 

2,526,341 
973,316 
717,285 
653,719 
510,971 
554,738 

1,492,842 
523,716 

3,330,033 
414,206 

2,557,979 
780,403 
235,485 

1,407,227 

e227,635 
265,197 
323,117 
1,004,003 
246,868 

e927,662 
248,365 
146,075 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

TOO 
100 
100 
100 


Per 

260 
225 
390 
130 
200 
100 
230 
350 
150 
250 
120 
110 
225 
125 
150 

140 
99 
125 
135 
130 
120 
185 
106 


share. 

270 

250 

400 

135 

205 

105 

240 

360 


TENNESSEE— N at.  banks  Sept.  12;  State  institutions  latest  returns. 


125 
120 
250 
130 
155 


105 


140 
140 
125 
200 


Surplus 

Gross 

Capital. 

&     Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

ChattanoogaSav  Bk 

$ 

300,000 

750,000 

1,000,000 

250,000 

$ 
247,962 
566,074 
536,697 
180,319 

S 
3,009,347 
8,365,448 
8,022,344 
1,723,929 

100 
100 
100 
100 

Per 

share. 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  <fe  S  B 

Knoxvllle — 

Per 

American  Nat  Bk 

100,000 
500,000 
400,000 
600,000 
100,000 
300,000 
200,000 
200,000 

d21,000 

nl68,514 

e546,154 

el52,198 

7,000 

72,912 

sl25,651 

t)74,794 

<2250,000 
n2, 800,000 
e3, 897, 890 
el,405,450 
180,000 
880,333 
»1,010,946 
J)l,621,741 

City  National  Bank 

100 
100 
100 
100 
100 
100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank. 

Knox  Co  Bank  &  Tr 

Mech  Bk  <fe  Tr  Co 

Third  Nat  Bank 

Union  Nat  Bank.  .. 

Memphis — 

Per 

Bank  of  Com  A  T  Co 

1,300,000 

781,080 

11,017,602 

100 

265 

270 

Cent-State  Nat  Bk. 

600,000 

410,291 

3,443,973 

100 

140 

145 

First  National  Bank 

800,000 

645,864 

3,980,110 

100 

255 

260 

Germanla  Sa  B  <fe  T 

50,000 

64,691 

1,072,954 

mo 

400 

425 

Man  Sav  Bk  A  Tr. 

100,000 

65,224 

2,370,999 

mo 

480 

500 

Mercantlle  Nat  Bk. 

800,000 

106,807 

2,880,128 

100 

115 

120 

National  City  Bank 

200,000 

46,800 

1,426,728 

100 

105 

110 

No  Memphis  SavBk 

50,000 

100,779 

2,033,288 

100 

400 

450 

People's  S  Bk  <fe  Tr. 

50,000 

34,109 

308,000 

100 

140 

150 

Securlty  Bk  &  TrCo 

300,000 

15,441 

967,019 

ion 

75 

80 

State  Savings  Bank 

80,000 

64,613 

942,728 

100 

250 

275 

Union    <fe    Planters' 

Bank  &  Trust  Co 

1,400,000 

244,944 

7,814,315 

too 

165 

170 

Union  Sav  Bank  & 

Trust  Co 

80,000 

47,894 

1,015,869 

ion 

320 

Comm  Tr  <fc  Sav  Bk 

350,000 

85,764 

3,586,122 

100 

270 

275 

Nashville — 

Per 

American  Nat  Bank 

1,000,000 

619,837 

6,878,819 

ion 

150 

155 

Broadway  Nat  Bk- 

200,000 

166,674 

2,078,216 

ion 

200 

210 

Cumberland  Val  N  B 

300,000 

69,026 

3,176,300 

;nn 

130 

135 

First  S  Bk  <fe  Tr  Co 

220,000 
1,100,000 

86,279 
1,038,781 

1,750,494 
10,772,527 

100 

ion 

Fourth  &  FirstNatB 

(?250 

260 

Tennessee    Hermi- 

tage Nat  Bank.. 

300,000 

178,434 

1,849,914 

ino 

120 

130 

Nashville  Trust  Co 

350,000 

307,309 

2,059,892 

ion 

200 

210 

State  Bk  &  Tr  Co. 

100,000 

32,000 

850,000 

100 

130 

135 

TEXAS — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
First  State  Bank. 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

EI  Paso— 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank 

Texas  Bk  &    Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk&Tr 
Farm  <fe  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk 
Fort  Worth  Nat  Bk 
Stockyards  Nat  Bk 
Texas  State  Bank.. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Citizens  Bk  <fc  TrCo 
State  Nat  Bank 

Waco— 

CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


300,000 
300,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
200,000 

1,000,000 
250,000 
150,000 

1,800,000 

1,000,000 


300,000 
150,000 
800,000 
110,000 
100,000 


180,000 
800,000 
300,000 
1,000,000 
100,000 
600,000 
200,000 
100,000 


200,000 
300,000 
200,000 

2,000,000 
400,000 
600,000 
800,000 

1,000,000 

1,000,000 
2,000,000 

800,000 
100,000 
600,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
100,000 
800,000 


800,000 
230,000 
600,000 
100,000 
300.000 


733,846 
610,244 
S57.500 


357,289 
421,944 
159,540 
117,987 


1,499,864 

13,241 

1,524,149 

34,074 

181,370 

565,149 

62,010 


62,884 

si, 899 

e279,304 

el21,679 

60,314 


«198,634 

275,161 

325,649 

M47.237 

17,000 

1,290,697 

162,376 

42,367 


4,280,347 
4,312,243 
»1, 023,959 


2,398,310 
1,960,307 
2,217,890 
1,686,742 


15,570,734 
976,922 

10,196,419 
2,090,961 
1,611,616 
9,216,228 
1,453,873 


3,211,367 

s579,141 

e8, 913, 393 

e2, 591, 351 

1,403,316 


<1,633,967 
1,358,158 
3,655,701 
*6, 100,048 
350,000 
7,886,573 
2,572,233 
935,174 


100 
100 


100 
100 
100 

100 


100 
100 
100 
100 

ion 

100 
100 


el77,374'e3,283,672 
e219,124e2,343,905 
480,667  3,631,647 

463,57114,868,643 
216,621  7,132,013 
473,996  4,905,793 
55,062!  1,363,629 
407,176    9,202,197 


1,123 
970 

278, 

89, 

571, 

60, 

279, 

190, 

214, 

164, 

7, 

46, 


371 
404 

027 
007 
844 

807 
367, 

200 
700 
137 

son 
030 


11,039,786 
1,556,637 


129,660 
126,924 
213,41)9 
40,276 
212,928 


,402,745 
,070,190 
,412,293 
219,411 
,379,999 
,461,379 
,474,444 
247,712 
420,487 
406,215 


1,920,812 
950,951 

3,055,807 
265,290 

1,573,032 


10G 
100 
100 
100 
100 
100 
100 
100 


100 
100 
inn 
No 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


Per 

305 


330 
145 
225 
159 

108 


Per 


share. 


share. 


share. 

308 

117 

333 

150 


161 
110 


share. 


100 
100 

100 
100 


Per 
175 
150 
275 
minal 
180 
265 
160 
95 
160 

280 
65 
Per 


Per 


share. 
190 
160 
300 

prices 


290 

170 

97 

170 

290 
75 
share. 


share. 


•8ale  price,  o  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  i  Capital  to  be  Increased. "  p  Amount 
paid  In.  z  Ex-dividend.  p  New  stock,  v  Nov.  10  1918.  I  Last  sale.  &  July  21  1916.  n  July  24  1916.  t  March  7  1916  t  May  1  1916. 
0  Including  First  8.  Bank  A  Tr.  Co.  stock,     e  June  30  1916. 
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Where  Names  are  Printed  In  Italic*  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  12;  State  institution!  latest  returns. 


Surplus 

Gross 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

0«t1r  n  — 

• 

$ 

S 

First  National  Bank 

150,000 

187,297 

3,136,663 

Commercial  Nat  Bk 

100,000 

18S.074 

L.445,320 

175,000 

86  817 

2,204,306 

Utah  Nat  Bank 

150,000 

51,649 

956,736 

Salt  Lake  City— 

Per 

share. 

Continental  Nat  Bk 

250,000 

65.S09 

3,028,658 

100 

170 

175 

Deseret  Nat  Bank. 

000,000 

657.127 

3,563,890 

100 

305 

307 

Deaeret  Sav  Bank. 

100,000 

477,0'.)'.) 

3,012,915 

100 

1025 

1030 

Farmers'   &    Stock- 

growers  Bank 

300.000 

44,664 

776,444 

100 

86 

87 

Merchants    Bank.. 

250,000 

37,397 

1,508,980 

100 

100 

101 

McCorulck  A  Co  Bk 

600,000 

248,397 

8,057,908 

100 

280 

290 

Nat  Bk  of  Republic 

300,000 

339,749 

4,778,375 

100 

200 

201 

National  City  Bank 

250,000 

62,827 

2,949,237 

100 

145 

150 

National  Copper  Bk 

300,000 

64,909 

2,690,789 

100 

100 

102 

Bait  Lake  SecATrCo 

300,000 

132,000 

1,750,000 

100 

110 

113 

Utah  State  Nat  Bk 

600,000 

174,830 

5,476,349 

100 

213 

215 

Utah  Say  A  Tr  Co. 

300,000 

40,144 

1,156,129 

100 

92 

93 

Walker  Bros,  B'kers 

500,000 

135,889 

7,197,364 

100 

225 

228 

f  ions  S  Bk  A  Tr  Co 

800,000 

395,923 

7,031,912 

100 

410 

412 

VERMONT — Nat,  banks  Sept.  12;   State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  A  Tr  Co 
Granite  S  B  A  T  Co 
People's  Nat  Bank. 
Quarry  S  Bk  A  TCo 

Burlington — 
Howard  Nat  Bank- 
Merchants  Nat  Bk. 
Burllngton  Tr  Co.. 

Montpeller — 
Capital  S  B  A  T  Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montp'r  S  B  A  T  Co 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


50,000 

75,000 

100,000 

100,000 

300,000 

150,000 

50,000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50,000 


53,894 

25,037 

s33,179 

8,012 

342,924 

nl80,419 

271,440 

122,677 

38,071 

til81,072 

227,351 

68,372 

169,849 

80,747 

69,969 

131,237 


I 

1,769,956  100 
1,732,788!  100 
s621,630[  100 
1,047,426 


893,262 
n377,849 
3,741,198 

2,346,014 

819,812 

t)l,537,352 

3,766,678 

286,563 

1,905,342 

312,509 

778,040 

1,606,705 


100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


Per 


Per 


share. 


Per 


share. 


share. 


share. 


V1RQINIA— Nat.  banks  Sept. 

12;   State  institutions  latest  returns. 

Lynchburg — 

First  National  Bank 

673,000 
500,000 
500,000 
150,000 

531,700 
601,247 
582,574 
270,177 

3,212,868 
2,138,650 
1,930,903 
2,056,756 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank 

Lynchburg  Tr  A  8B 

Norfolk- 

Per 

share. 

Citizens  Bank 

600,000 

558,865 

3,281,694 

100 

215 

218 

Marine   Bank 

110,000 

231,104 

899,008 

100 

300 

Mercantile  Bank.. 

100,000 

11,350 

170,000 

100 

100 

Nat  Bk  of  Comm'ce 

1,000,000 

990,299 

8,080,393 

100 

214 

Nor  Bk  for  SavATr 

100,000 

348,040 

2,242,012 

100 

500 

Norfolk  Nat  Bank.. 

1,000,000 

715,876 

6,358,764 

100 

168 

Seaboard  Nat  Bank 

300,000 

105,429 

2,047,128 

100 

135 

140 

Virginia  Nat  Bank. 

500,000 

117,797 

1,768,090 

100 

140 

Petersburg — 

Per 

share. 

Petersb  Sv  A  InsCo 

200,000 

788,397 

2,934,906 

20 

110 

Nat  Bk  of  Petersb. 

200,000 
400,000 

288,870 
214,937 

3,586,968 
2,241,842 

100 
100 

Virginia  Nat  Bank. 

150 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

708,670 

8,691,323 

100 

197 

199 

Bank  of  Com  A  Tr. 

250,000 

175,438 

1,548,841 

100 

175 

190 

Broad-Street  Bank. 

200,000 

126,869 

1,770,139 

25 

49 

50 

Broadway  Nat  Bk. 

200,000 

27,369 

442,245 

100 

90 

Central  Nat  Bk  of  R 

350,000 

74,529 

982,346 

100 

115 

120 

First  National  Bank 

2,000,000 

1,270,698 

18,237,492 

100 

221 

223 

Manchester  Nat  Bk 

150,000 

11,719 

401,550 

100 

80 

Mech  A  Merch  Bk. 

100,000 

130,179 

791,271 

100 

205 

220 

Merchants  Nat  Bk. 

200,000 

1,332,447 

11,385,129 

100 

900 

Nat  State  A  City  Bk 

1,000,000 

829,087 

8,222,221 

100 

182 

185 

Planters  Nat  Bank. 

300,000 

1,681,271 

8,260,276 

100 

800 

Richm  Bk  A  Tr  Co 

477,400 

105,704 

851,349 

25 

2514 

26H 

Sav  Bank  of  Richm 

200,000 

306,990 

1,475,222 

25 

90 

93 

Union  Bk  of  Richm 

219,750 

519,247 

1,200,213 

50 

310 

330 

Old  Dominion  TrCo 

1,000,000 

1,152,439 

1,626,442 

100 

195 

200 

Richm  Tr  A  8av  Co 

1,000,000 

159,163 

1,170,725 

100 

118 

120 

Virginia  Trust  Co.. 

1,000,000 

398,494 

2,196,890 

100 

WASHINOTON—  Nat,  banks  Sept.  12;  State  institutions  Sept.  12. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonNBk 
First  National  Bank 
Qer-Amer  Merc  Bk 
Metropolitan  Bank 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank 
Scand-Amer  Bank. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co 
Northw  Tr  A  S  DCo 
Dex-Hort  T  A  S  Bk 


Spoka 
Bank  of  Montreal.. 
Exchange  Nat  Bk . . 
Fidelity  Nat  Bank. 
Old  National  Bank. 
ScarxJinav-Amer  Bk 
Spok  A  East  Tr  Co. 
Unlon  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk. 
Scand  lna  v- Amer  Bk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co.. 
Tacoma  S  BA  T  Co. 


400,000 
200,000 

1,200,000 
300,000 
200,000 
200,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
600,000 
100,000 
600,000 
100,000 
400,000 


100,000 
1,000,000 

250,000 
1,000,000 

100,000 
1,000,000 

500,000 

200,000 


1,000,000 
100,000 
200,000 
300,000 
500,000 
200,000 


17,993 

37,262 
299,292 
131,192 

12,831 
115,997 
1,135,397 
185,044 
229,210 
525,007 
311,126 

19,790 

104,967 

6,804 

201,991 

15,534 
141,629 


5,920 
267,659 

58,520 
567,667 

46,924 
256,968 
192,861 

48,267 


225,186 
s48,517 
s20,116 


S498.837 
44,214 


754,887 
3,992,105 
9,736,583 
6,411,442 
1,407,367 
2,214,711 
12,352,461 
3,439,779 
2,286,216 
12,372,360 
16,654,091 
1,605,062 
2,156,003 
1,513,286 
4,520,611 
1,426,136 
7,126,779 


1,686,408 

7,712,583 

2,747,967 

14,065,985 

724,227 

9,833,940 

922,024 

787,160 


9,146,934 

s966,412 

s2, 543, 469 

s617,908 

84,753,782 

1,068,773 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


250 


200 
300 


225 

140 


Per 


150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


share. 
100 


265 
166" 


310 
165 


190 

250 


110 
125 
130 
130 


share. 


160 
150 
160 
120 
175 
130 
135 

share. 
200 
140 
80 
110 
180 


WEST  VIRGINIA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Wheeling — 

Bank  of  Ohio  Valley 
Centre  WheellnerSav 
Citizens'  SavATrCo 
City  Bk  of  Wheel.. 
Commercial   Bank. 

German  Bank 

Germanla  Half-Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savs  Bank. 
South  Side  Bank... 
Dollar  Sav  A  Tr  Co 
Security  Trust  Co. 


Capital. 


% 

175,000 
50,000 
198,000 
150,000 
100,000 
80,000 

50,000 
300,000 
500,000 
100,000 
100,000 

25,000 
300,000 
300,000 


Surplus 
&     Profits. 


Gross 
Deposits. 


24,000 

29,442 

36,674 

237,434 

137,880 

633,797 

102,871 
314,047 
577,989, 
84,762 
45,567 
118,447 
901,947| 
239,192 


1,296,102 
722,871 
273,408 

2,815,437 
478,000 

3,152,718 

1,136,171 

4,236,464 

3,730,419 

496,903 

440,123 

975,439 

5,576,109 

1,261,095 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per 


160 
125 


190 


160 
212 
27 
125 
170 
247 


Ask. 


share. 

83 
170 


240 
161 
216 
30 
135 


165 


WISCONSIN—  Nat 

banke  Sept 

.  12;  State  institutions  latest  returne. 

La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 

400,000 
25,000 

500,000 
30,000 

100,000 

200,000 

3,000,000 

250,000 

300,000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 

202,372 
13,271 

238,201 

9,702 

68,547 

10,637 
1,362,073 

98,260 
186,120 
834,790 
758,210 

75,387 
651,770 
635,474 
141,469 
1,442,979 
169,988 
326,621 

2,950,790 
451,451 

3,780,754 
430,664 

1,519,956 

1,222,837 

32,640,255 
3,725,728 
4,928,363 
6,677,799 

14,081,867 
1,885,233 
7,084,699 

19,966,195 
2,294,461 

29,190,994 

1,695,209 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
213 

share. 

Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
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REVIEW  OF  OCTOBER. 

As  in  other  months,  there  were  many  important 
developments  during  October,  both  at  home  and 
abroad,  some  of  quite  a  disturbing  character.  Those 
relating  to  the  war — and  all  the  events  of  conse- 
quence had  their  origin  in  that  momentous  conflict 
— were  kaleidoscopic  in  character.  A  rather  sensa- 
tional occurrence, early  in  the  month,  was  the  inform- 
ation vouchsafed  by  a  trust  company  president 
that  Germany  had  definitely  concluded  to  indicate 
its  willingness  to  conclude  peace,  an  announcement 
which  was  given  a  dramatic  turn  within  forty-eight 
hours  by  the  appearance  of  a  German  submarine 
on  our  very  coast  and  its  prompt  entry  on  the  work 
of  destroying  merchant  ships.  By  the  end  of  the 
month  these  episodes  had  been  forgotten  and  atten- 
tion was  turned  to  a  feature  which  has  been  assuming 
growing  dimensions  of  late,  to  wit,  the  noteworthy 
rise  in  commodity  prices,  especially  in  articles 
many  of  which  form  the  first  requisites  of  exist- 
ence— grain,   cotton,   coal,  &c. 

The  statement  regarding  Germany's  determination 
to  seek  peace  emanated  from  Mr.  Charles  H.  Sabin, 
President  of  the  Guaranty  Trust  Co.  of  this  city. 
Mr.  Sabin,  on  Friday,  Oct.  6th,  imparted  to  a  number 
of  newspaper  men  the  news  that  he  had  information 
from  reliable  sources  that  Germany  had  decided 
to  ask  President  Wilson  to  use  his  good  offices  in  the 
endeavor  to  arrange  peace.  James  W.  Gerard, 
United  States  Ambassador  to  Germany,  was  then 
on  his  way  home  from  Berlin  for  a  short  vacation, 
and  it  was  assumed  by  the  newspaper  men  (but  not 
so  stated  by  Mr.  Sabin)  that  Mr.  Gerard  must  be 
the  bearer  of  a  message  to  President  Wilson  asking 
the  latter  to  mediate  in  a  movement  to  bring  about 
peace.  At  first  Mr.  Sabin  would  not  permit  his 
name  to  be  used  in  connection  with  the  statement, 
but  the  next  day,  Saturday,  when  he  saw  what  a 
profound  impression  the  report  had  caused — the 
stock  market  having  suffered  a  severe  reaction 
Friday  afternoon,  followed  on  Saturday  by  a  sharp 
break,  in  the  belief  that  the  cessation  of  the  war 
meant  the  end  of  the  large  purchases  for  account  of 
the  belligerents  of  Europe  in  the  execution  of  which 
the  industrial  companies  and  the  country  at  large 
were  making  such  huge  profits— Mr.  Sabin  assumed 
responsibility  for  the  statement  and  reiterated  that 
he  had  what  he  considered  reliable  information  on 
the  subject.  Prompt  denial  came  from  Washington, 
accompanied  by  the  statement  that  as  far  as  the 
United  States  Government  knew,  no  basis  whatever 
existed  for  the  reports  that  peace  negotiations  were 
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contemplated  or  that  the  aid  of  this  country  was 
being  sought  or  was  desired  to  that  end.  Ambassa- 
dor Gerard,  with  his  arrival  the  following  Tuesday 
from  Copenhagen  on  board  the  steamship  Frederick 
VIII,  also  denied  that  his  return  to  this  country  had 
any  connection  with  any  peace  plans  or  that  he  was 
to  be  the  medium  for  carrying  them  out. 

More  effective  than  denials  was  the  occular 
demonstration  which  presently  came  that  Germany 
was  still  actively  engaged  in  waging  war  and  had  no 
intention  of  letting  up  in  her  attacks.  On  the  same 
day  (Saturday,  Oct.  7)  when  peace  talk  was  so  rife, 
the  German  submarine  U-53,  equipped  as  a  regular 
war  vessel,  arrived  unexpectedly  at  Newport, 
Rhode  Island,  at  2:00  p.m.  The  submersible  did 
not  tarry  long,  but  departed  three  hours  after  her 
arrival,  the  commanding  officer,  Lieutenant  Hans 
Rose,  having  meanwhile  paid  his  respects  to  the 
ranking  U.  S.  Naval  Officer  at  Newport,  Rear- 
Admiral  Austin  M.  Knight,  and  having  handed  a 
letter  addressed  to  the  German  Ambassador,  Count 
von  Bernstorff,  to  the  representative  of  one  of  the 
press  associations  to  be  dropped  in  the  mail  for 
delivery  to  the  Count.  Besides  the  commander, 
the  vessel  carried  four  officers  and  33  men.  Com- 
mander Rose  explained  that  the  submarine  had  put 
in  at  Newport  merely  to  deliver  official  mail  for  the 
Ambassador.  The  U-53  flew  the  German  Naval 
ensign  and  carried  mounted  guns  on  her  deck  and 
.vas  in  every  way  equipped  as  a  belligerent  submarine 
in  contradistinction  to  the  merchant  submarine, 
the  Deutschland,  which  had  been  here  a  short  time 
before  and  returned  to  this  country  on  a  second 
trip  on  Oct.  31.  The  Deutschland  is  a  merchant 
ship  pure  and  simple.  The  U-53  had  left  Wilhelms- 
haven  17  days  before  she  appeared  at  Newport. 

It  quickly  transpired  that  the  U-53  was  not  bent 
on  any  holiday  task.  Sunday  afternoon  and  even- 
ing came  the  news  that  she  had  engaged  in  attacking 
a  number  of  merchant  ships.  Five  vessels  alto- 
gether   were    sunk    in    this    raid. 

The  news  regarding  these  submarine  attacks  on 
our  own  coasts  and  the  daring  way  in  which  they 
were  carried  out  naturally  created  a  profound  im- 
pression. It  also  occasioned  uneasiness  out  of  a  fear 
that  the  German  plans  might  contemplate  a  resump- 
tion of  submarine  wa/fare  that  would  involve  conflict 
with  the  rules  and  principles  insisted  upon  by  the 
United  States  Government.  It  was  evident  that 
there  might  have  been  a  serious  loss  of  life  except  for 
the  presence  of  U.  S.  torpedo  boat  destroyers  in  the 
vicinity  of  the  raid.  On  Tuesday,  October  10th, 
it  was  indicated  by  Administration  officials  that  the 
facts  which  had  been  collected  up  to  that  time 
through  Governmental  agencies  disclosed  no  grounds 
for  drastic  action  bjr  the  United  States,  because  of 
the  attacks  themselves — no  evidence  having  been 
found  that  international  law  had  been  violated  by 
the  German  submarine  or  submarines.  On  Wednes- 
day, as  a  result  of  the  conferences  between  President 
Wilson  and  Secretary  Lansing,  it  was  stated  authori- 
tatively that  no  evidence  of  the  breaking  of  German 
promises  to  the  United  States  had  been  discovered 
in  connection  with  the  submarine  raid,  but  that  the 
American  Government  would  continue  its  investi- 
gations and  watch  closely  any  repetition  of  the 
attacks. 

No  further  raids,  however,  were  attempted  and 
public  apprehension  thereafter  quickly  died  down. 
The  U-53,  after  her  attacks  off  Nantucket,  seems  to 
have  departed  for  Germany  again.  At  all  events, 
at  the  end  of  the  month  an  official  statement  was 
given  out  at  Berlin  saying  she  had  returned  safely 
to  a  German  port.  In  the  meantime,  Germany  was 
continuing  her  submarine  warfare  in  English  waters, 
though  apparently  not  in  a  way  requiring  inter- 
ference by  our  Government.  But  on  Oct.  30 
cable  dispatches  from  London  reported  that  the 
British  steamships  Marina  and  Rowanmore  had 
been  torpedoed  and  sunk  by  German  submarines 


off  the  Irish  coast.  There  seem  to  have  been  50 
Americans  in  the  Marina's  crew,  of  whom  some  half 
dozen  lost  their  lives.  On  the  Rowanmore  there 
were  seven  Americans  (five  being  Philippinos), 
all  of  whom  were  saved.  The  serious  feature  of  the 
sinking  of  the  Marina  was  that  reports  agreed  in 
saying  that  she  had  been  attacked  without  warning 
and  without  giving  those  on  board  a  chance  to 
escape.  No  great  apprehension,  however,  with  re- 
gard to  the  outcome  was  entertained  in  this  country; 
and  aside  from  creating  a  temporary  flurry  on 
the  Stock  Exchange  on  October  30,  the  event 
was   without  special  influence  here. 

AVith  reference  to  the  advance  in  commodity 
values,  the  most  sensational  rise  occurred  in  the  case 
of  wheat,  though,  for  extent  of  advance,  corn  did 
not  lag  far  behind.  Wheat  reached  higher  figures 
than  any  attained  under  normal  conditions  since 
the  Civil  War.  In  this  market  No.  1  spring  wheat 
sold  above  $2  a  bushel.  At  Chicago  the  December 
option  sold  up  from  SI  54^  Oct.  2  to  SI  92^ 
Oct.  30,  with  the  close  Oct.  31  $1  89.  The  May 
option  at  Chicago  advanced  from  $1  54  Oct.  2  to 
SI  88K  Oct.  30,  with  the  close  Oct.  31  $1  86. 
At  the  time  of  the  Joseph  Leiter  corner  in  1898, 
wheat  in  Chicago  touched  $1  85  a  bushel  and  the 
Hutchinson  corner  of  1888  carried  the  price  to  S2 
a  bushel.  The  reason  for  the  great  advance  was 
the  large  foreign  demand  and  this  year's  shortened 
production  in  the  United  States,  and  also  in  Canada, 
and  the  reduced  total  of  the  world's  crop  of  wheat. 
The  crop  of  the  United  States,  interpreted  according 
to  the  official  report  of  the  U.  S.  Department  of 
Agriculture  for  Oct.  1,  works  out  only  about  607,- 
000,000  bushels,  as  against  the  previous  season's 
unprecedented  yield  of  1,011,505,000  bushels.  Nor- 
mal home  requirements  are  estimated  at  about 
625,000,000  bushels,  showing  that  left  over  supplies 
out  of  the  previous  year's  crop  will  have  to  be  appre- 
ciably encroached  upon  even  to  meet  domestic 
wants.  The  carry-over  from  last  season  is  estimated 
at  no  more  than  160,000,000  bushels,  of  which  a 
portion  is  reported  unmerchantable.  At  the  same 
time  the  Canadian  crop  for  the  present  season  is 
put  at  only  159,123,000  bushels,  against  376,303,600 
bushels  last  season.  One  event  of  the  month  was 
the  announcement  by  cable  from  Broomhall  at 
Liverpool  on  Oct.  20  that  all  present  existing  con- 
tracts in  Manitoba  wheat  had  been  taken  over  by 
the  British  Government.  London  cables  also  stated 
that  the  British  Government  now  prohibited  its 
subjects  from  buying  wheat  futures  in  Chicago, 
though  they  were  permitted  to  buy  corn  and  oats. 
The  advance  was  almost  continuous  throughout  the 
month,  except  that  a  sharp  break  occurred  on  Oct.  9, 
in  sympathy  with  lower  prices  of  stocks  and  cotton, 
on  news  of  the  German  submarine  raid  off  Nantucket 
Island.  Other  grain  prices  also  advanced,  the 
December  option  for  corn  rising  from  73c.  on  Oct.  2 
to  9l3^c.  Oct.  25,  with  the  close  Oct.  31  87^c. 
The  May  option  for  corn  at  Chicago  Oct.  25  got 
up  to  92%c,  with  the  close  Oct.  31  at  89c.  The 
December  option  for  oats  moved  up  from  473^c. 
Oct.  16  to  563^c.  Oct.  25,  with  the  close  Oct.  31 
54 ^/gc.  The  May  option  for  oats  at  Chicago  rose 
to  59%c.  Oct.    25,  with  the  close  Oct.  31  58c. 

In  cotton,  also,  there  was  a  further  sharp  rise, 
this  being  likewise  based  on  this  year's  shortened 
production,  coming  coincidently,  with  an  active 
demand,  both  on  home  and  foreign  account.  The 
Agricultural  Bureau  made  the  report  of  condition 
Sept.  25  only  56.3,  the  lowest  on  record.  From 
16c.  Sept.  30  middling  upland  cotton  in  this  market 
reached  19.30c.  Oct.  24,  and  the  fluctuations  subse- 
quent to  that  date  left  the  quotation  Oct.  31  at 
19.15c.  Print  cloths  at  Fall  River  were  marked  up 
from  5  to  5J/gc.  on  Oct.  5,  to  534c.  on  Oct.  6,  to 
5Hc.  on  Oct.  14  and  to  5%c.  Oct.  19. 

With  reference  to  advances  elsewhere,  iron  ami 
steel  prices,  already  at  phenomenal  figures,  mounted 
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still  higher,  and  the  latter  part  of  the  month  even 
the  pig  iron  market,  which  had  for  many  months 
been  lagging,  cut  loose,  and,  according  to  the  "Iron 
Age"  of  this  city,  showed  likeness  to  the  war  market 
for  steel.  Our  contemporary  stated  that  the  ad- 
vances were  unprecedented  in  being  due,  not  to  a 
clamorous  _  demand  for  iron  for  quick  shipment,  as 
in  all  previous  excited  markets,  but  to  a  simultaneous 
effort  of  buyers  to  cover  far  forward  requirements — 
in  many  cases  through  the  second  half  of  1917. 
The  prosperity  of  the  steel  industry  was  indicated 
by  the  statement  of  the  U.  S.  Steel  Corporation, 
issued  Oct. 31,  showing  net  earnings  for  the  September 
quarter  of  $85,817,067,  against  $81,126,048  in  the 
June  quarter,  and  $38,710,644  in  the  September 
quarter  of  last  year. 

Very  high  prices  for  coal  were  also  recorded.  In 
the  Pittsburgh  district  sales  of  run-of-mine  coal 
were  reported  at  the  close  of  the  month  at  $5  a  ton 
and  furnace  coke  was  quoted  at  above  $7  50  a  ton, 
a  figure  which  is  said  to  have  no  precedent.  Labor 
is  scarce  and  miners  are  more  inclined  to  take  holi- 
days than  to  work,  and  the  shortage  of  supply  comes 
at  a  time  of  maximum  consumptive  demand.  In 
the  retail  price  for  anthracite,  especially  in  this  city, 
very  exceptional  and  extraordinary  figures  were 
recorded.  Stove  coal  sold  up  to  $13  a  ton,  as  against 
the  official  price  for  September  of  $7  25.  Here 
the  explanation  seems  to  be  found  mainly  in  the 
circumstance  that  householders  suddenly  got  panic- 
stricken  and,  expecting  a  scarcity  later  in  the  season, 
began  buying  all  of  a  sudden,  in  anticipation,  and 
gave  orders  in  consequence  greatly  in  excess  of  their 
immediate  needs. 

Some  large  foreign  loans  were  placed  here  during 
the  month.  A  syndicate  headed  by  Kuhn,  Loeb 
&  Co.  underwrote  a  loan  of  $50,000,000  to  the  City 
of  Paris.  The  loan  is  the  first  of  its  kind  ever  made 
by  Paris  and  took  the  form  of  5-year  bonds  bearing 
6%  interest.  They  were  offered  to  the  public  on 
Oct.  2  by  the  syndicate  at  98%,  netting  the  in- 
vestor about  6.30%,  and  were  about  three  times 
subscribed  the  following  morning.  The  subscription 
books  were  then  closed,  although  they  were  to  have 
remained  open  until  3  p.  m.  Oct.  4;  the  bankers  had 
reserved  the  right  to  close  the  same  any  time  without 
notice.  It  is  said  that  the  subscribers  got  only  30% 
of  the  amount  of  bonds  they  had  asked  for.  This 
loan  is  to  reimburse  the  city  of  Paris  for  very  heavy 
expenditures  made  by  it  for  the  alleviation  of  suffer- 
ing caused  by  the  war  and  to  provide  for  additional 
similar  expenditures  and  for  other  municipal  pur- 
poses. The  funds  are  to  be  used  solely  to  increase 
hospital  facilities,  build  orphan  asylums,  to  ease  the 
lot  of  widows  of  soldiers  and  to  maintain  the  un- 
employed .  A  part  of  the  money  will  also  be  devoted 
to  the  welfare  of  the  thousands  of  refugees  who  have 
flocked  to  the  city.  None  of  the  proceeds  of  the 
loan  is  to  be  used  for  war  purposes.  The  principal 
and  interest  of  the  bonds  are  payable  at  the  option 
of  the  holder  either  in  United  States  gold  coin  in 
New  York  or  in  francs  in  Paris,  at  the  fixed  rate  of 
5.50  per  dollar,  thus  giving  to  the  holder  the  prospect 
for  a  very  substantial  profit  in  exchange,  inasmuch 
as  the  normal  rate  of  exchange  before  the  war  was 
about  5.18  francs  per  dollar. 

The  Government  of  the  French  Republic  under- 
takes to  furnish,  if  necessary,  to  the  City  of  Paris 
gold  in  the  amount  needed  to  permit  the  payment 
of  the  principal  and  interest  of  the  loan  in  New  York. 

A  new  loan  for  the  British  Government  was 
brought  out  by  J.  P.  Morgan  &  Co.,  as  managers 
of  the  underwriting  syndicate.  The  loan  consisted 
of  $300,000,000  of  United  Kingdom  of  Great  Britain 
and  Ireland  5l/2%  secured  gold  notes,  $150,000,000 
being  3-year  notes,  due  Nov.  1  1919,  and  $150,000,- 
000  5-year  notes,  due  Nov.  1  1921.  They  are  the 
direct  obligations  of  the  British  Government,  with 
principal  and  interest  payable  in  United  States  gold 
coin,  at  the  office  of  J.  P.  Morgan  &  Co.,  or,  at  the 
option  of  the  holder,  in  London,  in  sterling  at  the 


fixed  rate  of  $4  86^  to  the  pound.     Principal  and 
interest  payable  without  deduction  for  any  British 
taxes,  present  or  future.     They  are  redeemable  at 
the  option  of  the  Government,  in  whole  or  in  part 
on  thirty  days'  notice,  as  follows  : 


From  Nov.  1  1916  to  Oct.  31  1917,  incl. 

1  1917    "  31  1918  " 

1  1918    "  31  1919  " 

'   1  1919    "  31  1920  " 

1  1920    "  31  1921 


3- Year  Notes. 
103  and  Int. 
102  and  Int. 
101  and  int. 


5-Year  Notes. 
105  and  Int. 
104  and  int. 
103  and  int. 
102  and  int. 
101  and  int. 


Ihe  notes  are  to  be  secured  by  pledge  with  Guaran- 
ty Trust  Co.  of  New  York,  under  a  pledge  agreement 
executed  by  the  Government,  of  securities  approved 
by  J.  P.  Morgan  &  Co.,  of  an  aggregate  value  of  not  less 
than  $360,000,000,  calculated  on  the  basis  of  then 

prevailmgmarketprices,sterlingsecurities  being  valued 
in  dollars  at  the  prevailing  rate  of  exchange,  viz.: 

Group  I.  Stocks,  bonds  or  other  securities  of  American 
corporations  (including  the  Canadian  Pacific  Railway  Co  ) 
and  bonds  or  other  obligations  (either  as  maker  or 
guarantor)  of  the  Government  of  the  Dominion  of  Canada 
the  Colony  of  Newfoundland,  or  Provinces  of  the 
Dominion  of  Canada,  or  Canadian  municipalities:  Aggre- 
gate value  not  less  than «isn  nnn  nnn 

(Of  the  foregoing  there  will  be  somewhat  over  Siob'oOO  -00q51OU'uuu'uuu 
in  aggregate  value  of  securities  of  corporations  of 'the 
United  States  and  of  the  Canadian  Pacific  Ry.  Co  ) 

Group  II.  Bonds  or  other  obligations  (either  as  maker 
or  guarantor)  of  any  or  all  of  the  several  following  Govern- 
ments, to  wit:  Commonwealth  of  Australia,  Union  of  South 
Atrica,  New  Zealand,  Argentina,  Chile,  Cuba,  Japan  Egypt 
and  India,  or  approximately  $25,000,000  value  in  bonds' 
or  other  obligations  of  dividend-paving  British  railway 
companies:  Aggregate  value  not  less  than $180,000,000 

Total $360,000,000 

The  notes  were  offered  for  subscription  beginning 
Oct.  31,  at  9934  and  interest  for  the  3-year  notes, 
yielding  over  5.75%;  and  at  98^  and  interest  for 
the  5-year  notes,  yielding  about  5.85%. 

The  reasons  which  prompted  the  offering  of  the 
new  loan  at  this  time  were  set  forth  in  a  statement 
issued  by  J.  P.  Morgan  &  Co.: 

A  new  British  Government  loan  offering  had  not  been  in  contemplation 
at  the  present  time,  but  the  prevailing  ease  of  money  and  the  difficulty 
which  the  banks  are  having  in  profitably  employing  their  funds  have  led 
us  to  indicate  to  the  British  Government  that  the  present  is  a  favorable 
time  for  it  to.  establish  additional  credits  in  America,  even  though  such 
credits  may  not  be  immediately  required.  Accordingly,  the  British  Treas- 
ury has  to-day  accepted  the  views  of  the  American  bankers  and  has  author- 
ized them  to  proceed. 

The  British  Treasury  has  of  late  renewed  its  shipments  of  gold  to  this 
country  upon  a  large  scale.  This  continued  influx  of  the  metal  has  caused 
some  concern  in  the  banking  community,  and  it  is  believed  that  the  issu- 
ance of  the  proposed  loan  will  tend  to  cause  at  least  a  temporary  cessation 
in  gold  imports. 

In  the  stock  market  the  speculation  for  higher 
prices  received  a  sharp  check  the  early  part  of  the 
month,  but  this,  as  it  happened,  proved  only  tem- 
porary, and  with  the  removal  of  the  causes  respon- 
sible for  it,  the  upward  movement  was  resumed 
with  great  confidence,  the  result  being  that  the 
larger  part  of  the  early  declines  was  recovered  and, 
in  a  few  cases,  more  than  recovered.  Speculation 
was  proceeding  at  a  furious  pace  when,  on  Friday, 
Oct.  6th,  the  announcement  came  from  a  leading 
trust  company  president,  as  noted  above,  that  he 
had  information  that  Germany  had  determined  to 
father  peace  proposals  and  would  seek  the  good 
offices  of  the  President  of  the  United  States  in  the 
endeavor  to  carry  them  through.  As  the  definite 
conclusion  of  peace  would  mean  the  end  of  the 
extraordinary  war  profits  which  the  industrial  com- 
panies are  enjoying,  the  effect  of  the  announcement 
was  to  bring  about  a  sharp  downward  reaction  in 
prices  on  the  day  mentioned.  On  Saturday,  Oct.  7, 
with  the  wider  circulation  of  the  statement  referred 
to,  the  decline  proceeded  still  further.  By  the  time 
the  market  opened  the  following  Monday  morning 
the  German  submarine,  the  U-53,  had  made  its 
raid  upon  merchant  ships  off  Nantucket  Island  and 
accounts  of  the  raid  filled  the  columns  of  all  the 
morning  papers.  This  injected  an  entirely  new 
feature  into  the  situation.  Instead  of  peace,  there 
were  now  fears  that  complications  between  the 
United  States  and  Germany  would  ensue  as  a  con- 
sequence of  the  activities  of  the  German  submarine. 
Speculators  accordingly  became  panic  stricken  and 
threw  their  holdings  over  regardless  of  price.  The 
result  was  one  of  the  most  noteworthy  collapses  in 
prices  ever  recorded  on  the  Stock  Exchange.  As 
instances  of  extreme  declines,  Baldwin  Locomotive 
shares,  which  had  sold  at  93%  Oct.  3,  and  had  closed 
at  89  on  Saturday,  Oct.  7,  opened  Monday  morning, 
Oct.  9,  at  80,  and  dropped  further  to  79lA;  while 
Republic  Iron  &  Steel,  which  had  sold  at  82^  Oct.  3, 
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and  closed  Oct.  7  at  78', s.  opened  Oct.  9  at  70 
and  dropped  still  further  to  60.  Steel  common 
which  had  sold  at  1  IS" \  Oct.  2,  and  closed  at  I  1C1  s 
Oct.  7.  opened  at  a  range  running  all  the  way  from 
109  to  112  and  later  touched  108.  By  the  end  of 
the  day  a  sharp  recovery  from  the  extreme  low 
figures  had  been  established;  and  the  upward  re- 
action made  further  progress  the  next  few  days,  with 
the  disappearance  of  the  likelihood  of  trouble  with 
Germany.  Soon  fears  on  that  score  vanished 
altogether,  and  with  this,  there  came  a  complete 
revival  of  speculative  confidence  under  which  the 
market  took  a  new  impetus  forward  and  upward. 
Railroad  shares  again  assumed  greater  prominence, 
but  the  biggest  advances  in  prices,  as  heretofore, 
were  made  in  the  industrial  shares.  We  have  com- 
piled the  following  table,  which  is  self-explanatory, 
to  indicate  the  extent  of  the  decline  which  occurred 
on  Oct.  9,  in  the  more  active  railroad  and  industrial 
shares,  and  also  the  recovery  which  ensued  later  in 
the  month,  as  indicated  by  the  closing  prices  Oct.  31: 


Railroad   Stocks. 
Atchison  Topeka  &  S  Fe  10S%  Oct.  5 


Previous     Closing 
High  in        Sat., 
October.      Oct.  7. 


Preferred 

Baltimore  &  Ohio 

Preferred  

Canadian   Pacific „_ 

Chesapeake  &  Ohio 

Chic  Mihv&  St  Paul-. . 

Preferred 

Chic.  Reck  Isl.  &  Pao_. 
Denver  &  Rio  Grande. . 

Preferred 

Erie 

First   preferred 

Second   preferred 

Great  Northern,  pref 

Iron  Ore  Properties- . 

Illinois  Central 

Lehigh  Valley  (S50  par) . 
Louisville  &  Nashville.. 
N.  Y.  Central  &  H.  R 


100  %  Oct.  2 
91  Oct.  5 
77      Oct.  4 

182  Oct.  3 
69  %  Oct.  5 
98  %  Oct.  5 

129%  Oct.  4 
20  %  Oct.  5 
19)4  Oct.  6 

45  %  Oct.  6 
41 %  Oct.  5 
55  %  Oct. [5 
47       Oct.  4 

120  %  Oct.  6 

46  Oct.  2 
109%  Oct.  5 

87  %  Oct.  5 
140  Oct.  5 
114%  Oct.  5 


X.  Y.  X.  H.  &  Hartford    62%  Oct.  5 


Norfolk  &  Western... 

Xcrthern    Pacific 

Pennsylvania  (S50  par). 

Reading  (S50  par) 

Southern 

Preferred 

Union  Pacific 

Wabash 

Preferred  A 

Preferred  B 

Industrial  and 
Miscellaneous. 

American  Beet  Sugar 

American  Can 

Amer.  Car  &  Foundry. _ 
Amer.  Hide  &  Leather. . 

Preferred 

American  Locomotive.. 
Amer.  Smelting  &  Ref_ . 
Amer.  Sugar  Refining. . 
Amer.  Telephone  &  Tel. 

American  Woolen 

Anaconda  Cop.  (S50par) 
Atl.Gulf&W.I.SS.Lines 

Baldwin  Locomotive 

Bethlehem  Steel 

Butte  &  Super.  (S10  par) 

Central  Leather 

Chino  Copper  (S5  par)  _ . 
Colorado  Fuel  &  Iron.. 
Columbia  Gas  &  Elec. 
Crucible  Steel  of  Amer. 
Cuba  Cane  Sug.  (no  par) 

Distillersj  Securities 

General  Electric 

Inspir.Con.Cop.  (S20par) 
Int.  Merc.  Marine  ctfs. 

Preferred  ctfs 

Int.Nickel  v.t.c.(S25par) 
Kennecott  Cop.  (no  par) 

Lackawanna  Steel 

Maxwell  Motor 

Mexican  Petroleum 

New  York  Air  Brake 

Pi  ttsburgh  Coal  ctfs 

Pressed  Steel  Car 

Railway  Steel  Spring.  __ 
Republic  Iron  &  Steel.. 
Sloss-Shef  field  Steel  &  I. 
Studebaker  Corporation 

United  Fruit 

U.S.  Indust.  Alcohol... 
United  States  Rubber. . 
United  States  Steel  Corp . 

Preferred 

Utah  Copper  ($10  par). 
WestinghouseElec.  ($50) 
Willys-Overl'd  ($25  par) 


145%  Oct.  4 

115  Oct.  4 
60      Oct.  4 

114%  Oct.  6 
29%  Oct.  7 
71       Oct.  7 

152  %  Oct.  4 
15%  Oct  .16 
54  %  Oct.|6 
30%  Oct.  6 


100      Oct.  6 

66 %  Oct.  2 

72%  Oct.  3 

13%  Oct.  6 

69 %  Oct.  6 

84%  Oct.  3 

114%  Oct.  5 

115%  Oct.  7 

133%  Oct.  2 

52%  Oct.  6 

98%  Oct.  5 

90      Oct.  2 

93%  Oct.  3 

569       Oct.  2 

68       Oct.  6 

83%  Oct.  6 

57%  Oct.  2 

61%  Oct.  2 

35%  Oct.  6 

96%  Oct.  3 

67%  Oct.  5 

46       Oct.  2 

183       Oct.  5 

68%  Oct.  5 

46%  Oct.  2 

122%  Oot.  2 

55%  Oct.  3 

56%  Oct.?2 

88%  Oct.  2 

95%  Oct.  5 

113%  Oct.  5 

162%  Oct.  4 

37%  Oct.  5 

70       Oct.  3 

57%  Oct.  6 

82%  Oct.  3 

66%  Oct.  6 

138%  Oct.  6 

164%  Oct.  5 

130%  Oct.  3 

62%  Oct.  6 

118%  Oct.  2 

121%  Oct.  3 

96%  Oct.  5 

67%  Oct.  5 

47%  Oct.  6 


106% 
100% 

89% 

76 
179% 

67% 

96% 
128% 

20% 

19 

42% 

40 

54% 

45% 
119% 

43% 
107% 

85 
138% 
110% 

61 
141% 
113% 

58% 
111% 

29% 

71 
149% 

15 

53% 

29% 


98% 
63% 
69% 
13% 
68  y2 
80% 

111% 

115 

133 
51% 
95% 
85% 
89 

65% 

82% 

54% 

57% 

34% 

92 

65% 

44% 

180% 
66% 
44% 

119% 
52% 
54  % 
86% 
92% 

111 

161 
36% 
66% 
55% 
78% 
63% 

135 

162% 

126% 
61% 

116% 

120% 
94% 
64% 
45% 


Opening        Lowest 

Monday,       \Mon., 

Oct.  9.         [Oct.  9 


105 
100% 

85 

76 
178 

66% 

95 
127 

19% 

17% 

37 

37% 

53% 

45 
117% 

41 
106% 

81 
136 
108 

60 
137 
112% 

57% 
107 

27 

68 
146 

14 

51% 

28% 


58 

65% 

12% 

65% 

75 
108 
112% 
132 

46% 
93  to  90% 

84 

80 
535 

63% 

73 

53 

52 

34 

84 

61 

42 
178 

61 
39  to  37 
112  to  108 

49% 

51% 

83 

89 
105 
153% 

33% 

60 

53 

70 

55% 
131% 
157 
118%  to  118% 

60 
112  to  109 
119 

92% 

60 

44 


104% 
100% 

85 

76 
177% 

65% 

95 
126% 

19% 

17% 

37 

36% 

53 

44 
117% 

41 
106% 

81 
136 
106% 

60 
137 
112% 

57% 
105% 

26% 

68 
143 

14 

51% 

28% 


94% 

56 

65 

12% 

65% 

75 
106% 
112% 
132 

46% 

88% 

80% 

79% 
535 

63% 

73 

51% 

48% 

33% 

83% 

60% 

42 
175% 

60% 

34% 
106% 

47% 

50% 

82 

89 
105 
153% 

33% 

60 

51% 

60 

55% 
131 
157 
117 

58 
108 
119 

91 

59% 

43 


Closing 
Mon 
Oct.  9. 


105 
100% 

87 

76 
177% 

65 

95% 
126% 

19% 

17% 

39% 

38% 

53% 

44 
117% 

41% 
107% 

82% 
136 
108% 

60 
139% 
112% 

57% 
107% 

29% 

70 
147% 

14% 

51% 

29 


95% 

60 

66 

12% 

67 

77% 

107% 

113 

132% 
49% 
92 
83% 
83% 

542 
63% 
79% 
53 
53% 
35% 
85% 
62% 
42% 

177 
64 
37% 

108% 
50% 
52 
84 
90% 

106% 

156 
35% 
63% 
52% 
73% 
59% 

131% 

159% 

121 
58% 

111% 

119% 
92% 
61% 
44 


Closing 

Frl., 
Oct.Zl. 


107% 
"100% 

87% 
*T5Y2 
172% 

68% 

94% 
126% 

34% 

21 

46% 

39 

53% 
*44% 
118% 

43% 
108  % 

83% 
136% 
107% 

60% 
141% 
112 

58% 
109% 

28% 

67% 
150% 

15 

56% 

30% 


102% 
61% 
67% 
16 
69% 
82% 

112 

120% 

133 
51% 
95 

105% 
84% 
*624 
65% 
96% 
61 

52% 
38% 
89% 
73% 
45 

182% 
66% 
39% 

114 
50% 
53% 
88% 
84% 

108% 

157 
43% 
71% 
53 
77% 

*62 

128% 

161% 

140% 
59% 

118% 

121% 

106% 
63% 
42% 


Bid . 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


1916. 


1915. 


Month  of  October — 

No.  of  shares 28,161,277  26,678,953 

Par  value $2,499,772,225  $2,239,956,655 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds      $89,626,500      $101,935,000 
U.  S.  Govt,  bonds  55,500 

State,for.,&c.,bds.        44,288,500 


74,000    EXCHANGE 
3,182,500       CLOSED. 


7,403,029 
$644,318,890 

$38,949,500 

108,500 

2,060,500 


Total  bond  sales..     $133,970,500  $105,191,500  $41,118,500 
Jan.  1  to  Sept.  30 — 

Stock  sales — 

No.  of  shares 167,023,459  141,812,201  45,990,575          72,553,020 

Par  value .$14,466,282,730  $12211,879,520  $4,023,321,369  $6,498,117,615 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds    $675,525,000  $688,879,700  $391,771,500      $397,978,000 

U.  S.  Govt,  bonds              753,450  889,000  655,100            1,680,220 

State,for.,&c.,bds.      255,352,500  20,719,000  32,659,500          24,621,200 


In  the  money  market  pronounced  ease  still  con- 
tinued the  dominant  feature,  and  little  attention 
was  given  to  the  variations  up  and  down  in  the 
money  holdings  and  surplus  reserves  of  the  Clearing 
House  banks. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Weak  ending—  Oct.  6.  Oct.  13.  Oct.  20.  Oct.  27. 

Call  Loans —  „  „ 

Stock  Exchange — Range  for  week 2     -2%  2     -4  2%-4  2     -2% 

— Week's  average 2%  2%  2%  2% 

Time  Loans — 

Sixtv  days 3     "3%  3     -3%  3     -3%  3 

Ninetydays 3%-3%  3%-3%  3%-3%  3%-3% 

Four  months 3%  3%  3%  3%-3% 

Five   months 3%  3%  3%  3% 

Six  months 3%  3%  3%  3% 

Commercial  Paper — 

Double  names— Choice  60  to  90  days 3%-3%  3%-3%  3%-3%  3%-3% 

Single    names — Prime  4  to  6  months 3%-3%  3%-3%  3%-3%  3%-3% 

Good  4  to  6  months 4  4  4  3%-4 

Our  foreign  exchange  market  was  but  a  repetition 
of  that  of  the  months  immediately  preceding,  at 
least  as  far  as  the  quotations  for  sterling  bills  were 
concerned.  Rates  apparently  continued  completely 
under  the  domination  of  the  British  Treasury,  and 
fluctuations  were  limited  to  the  minutest  fraction, 
where  there  were  any  at  all.  The  negotiation  of 
the  new  $300,000,000  British  Government  loan,  as 
also  the  $50,000,000  city  of  Paris  loan,  aided  the 
British  Government  in  its  control  of  exchange  rates. 
Gold  importations  were  renewed  on  a  large  scale, 
the  influx  in  the  last  week  alone  (the  week  ending 
Oct.  28)  reaching  no  less  than  $40,000,000. 
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RATES  OF  EXCHANGE  ON  CONTINENTAL  CENTRES. 


Paris 

Francs 


Bankers' 
Checks  Cables 


5  83% 

5  83% 

5  83% 

5  83%a83% 

5  84%a83% 

5  84%a84% 

5  85     a83% 

5  85 
5  84%a84% 

5  84%a84% 
5  84%a84% 

5  84%a84 

5  .SH,«S4i, 
5  84%a84% 
5  84%a84% 
5  84%a84% 
5  84%a84% 

5  84%a84 
5  84%a84% 
5  84%n84% 
5  84%a84% 
5  84%a84% 
5  84%a84% 

5  84%a84% 

S  si  !  .,;.SI  ', 


5  83% 

5  83% 

5  83% 

5  83%a82% 

5  83%a83% 

5  83%a83% 

5  84%a83% 

5  84% 
5  83%a83% 

5  83%a83% 
5  83%a83% 

5  83%a83 

5  S3-V/S3% 
5  S3  \s"S:s>; 
5  S3:,4(lS3  •„ 
5  83%a83% 
5  83%a83% 

5  83%a83 
r,  83%a83!  ■ 

S 
5  83%a83% 

5  83%a83% 
.r>  R3%a83W 


Commercial 
*60  Days  1;Sight 


SUN 
5  89% 
5  89% 
5  89% 
5  89% 
5  89% 
5  90 

SUN 
5  91     o90% 
5  90% 
5  90 

HOLI 
5  90 
5  90     a89% 
SUN 
5  89% 
5  89% 
5  90 
5  90     <.'Vi  ;, 
5  90     a89% 
5  90     089  | 
SUN 
5  90     a89  % 
5  90      089% 
5  90      089  Ji 

5  00    o89M 

5  90     «N!"Ts 

6  '."I    o8J  H 

SUN 
S  90  089 ;  s 
5  90    089N 


DAY 

5  84% 
5  84% 
5  84% 
5  84% 
5  84% 
5  85 

DAY 

.-,  85%a84H 

5  S5  \uSi>, 
5  85% 

DAY 
5  85% 
5  84% 

DAY 

5  M  ■  , 
.".  M  ', 
5  84% 

5  SI  ;  s  iiS  I  ' , 


DAI 

5  8E I (a86 
5  85%o85 

5  S.r.',y(iS5 
S  85%o86 

■ 


Berlin 

Reichsmarks 


Bankers' 
Sight  Cables 


70%, 
69% 

69  ■ . a  : , 

70%Ba% 
70% 

70%a% 

70Xia  > 

70%, 

70%6a% 

TO 
70  >6 

70%o^ 

70%a»<« 


Total  bond  sales..    $931,030,950      $710,487,700      $425,086,100      (424,280,020  *l)oeumonts  for  acceptance,    t  And  three  days'  sight. 


70% 
69% 
69%a  H 
70^a% 
70%aif 
70%6a% 

70%a% 

70%o%i 

70% 

70    .,..-,„ 
70%«a% 

70',«816 
70%, 
70% 

70Ma% 

70«%,a% 

70V&OH 

.'ii1 


Nov.,  1916.] 
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RATES    OF    EXCHANGE    ON    CONTINENTAL    CENTRES.— {Concluded.) 


\l\ 

9. 
10. 
11  . 
12. 
1.3. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26  . 
27. 
28. 
29. 
30. 
31- 


Swiss 

Francs 


Bankers' 
Sight  Cables 


531% 
5  31% 
5  31% 
5  31% 
5  31% 
5  31% 

531% 
5  30%<z30 
5  29%a28% 

5  27% 
5  27% 

5  28%a28 

5  28% 

5  28% 

5  28% 

5  28%<z28 

5  28%a28 

5  27%a27 
5  27     a26 
5  27     a26 
5  26%a26% 
5  26%a26% 
5  26%a26% 

5  26%a26 
5  26     a25% 


5  31% 
5  31% 
5  31% 
5  31 
5  31 
5  31 

5  30% 
5  30     a29% 
5  28%a28% 

5  27 
5  27 

5  27% 
5  28 
5  27% 
5  27% 
5  27%a27 
5  27%a27 

5  26%a26 
5  26     a25 
5  26     a25 
5  26     a25% 
5  26     a25% 
5  26     a25% 

5  25%a25% 
5  25     a24% 


Amsterdam 

Guilders 


Bankers' 
Sight        Cables 


SUN 
40% 
40% 
40% 
40%a% 
40% 
40% 

SUN 
40% 
40% 
40% 
HOLI 
40% 
40% 
SUN 
40%a% 
40% 
40% 
40%a41 
41%a%6 
41%a3%6 
SUN 
41% 
41  %6 
41  %6 
41a41  YK 
Hail  %6 
41a41  %6 
SUN 
41a41  %6 
40%a41 


DAY 

40% 
40% 
40% 
40%a% 
40% 
40% 
DAY 
40% 
40% 
40% 
DAY 
40% 
40% 
DAY 
40%a41 
41 
41 
41a41%6 
41%a% 
41%a% 
DAY 
413%e 
41% 
41% 
41%6a% 
41%6a% 
41%6a% 
DAY 
41%6a% 
41041  %6 


Commercial 
Sight     60  Days 


40%a% 
40%a% 
40% 
40% 
40% 
40% 

40% 

40% 
40% 

40% 
40% 

40%a% 
40% 
40% 
40%o% 
41a41  %6 
41a41  %6 

40%a41 
40%a41 
40%a41 
40%a%6 
40%a% 
40%a% 


40% 
40% 
40% 
40% 
40% 
40% 

40% 
40% 
40% 

40% 
40% 

40% 

40% 

40% 

40%a% 

40%a% 

40%<z% 


40%a% 
40%a% 
40%a% 
40%a% 
40%a% 


40%a%  40%a%  6  66     a60 
40%a%6  40%a%  6  70%a66 


Italian 

Lire 


Greek 

Drac's 


Bankers' 
Sight  Cables 


6  46 

6  46 
6  46Ma45% 

6  46% 
6  47     <z46% 

6  47 

6  48%<z48M 

6  49     <z48% 

6  48% 

6  48     <z47% 
6  47% 

6  49 

6  49% 
6  49%<z49% 
6  50%<z49% 
6  52     a51 
6  52     a5I 

6  52%a52 
6  54     a53 
6  55%a54 
6  57%a55% 
6  58%a57% 
6  58%a58% 


6  45% 

6  45% 
6  45%a45 

6  45% 
6  46%a45% 

6  46% 

6  £8     a47% 
6  48%a48 
6  48% 

6  47%a47 
6  47 

6  48% 

6  48% 
6  49%a48% 
6  49%a49% 
6  51%a50% 
6  51%a50% 

6  52     a51 

6  53%a52% 
6  55     a53% 
6  56%a55 
6  57%a56% 
6  58     a57% 


6  65%a59%  5  14 
6  70     a65%  5  14 


Bank's 
Checks 


5  15% 
5  15% 
5  15% 
5  15% 
5  15  '4 
5  15% 

5  15% 
5  153-5 
5  15% 

5  15% 
5  15% 

5  15% 
5  14 
5  14 
5  14 
5  14 
5  14 

5  14 
5  14 
5  14 
5  14 
5  14 
5  14 


Denm'k 

Kroner 


Bankers' 
Checks 


27.50 
27.45 
27.25a35 
27.35 
27.35 
27.35 

27.45 
27.50 
27.30 

27.25 
27.25 

27.30 
27.10 
27.10 
27.10 
27.15a25 
27.20a25 

27.23a25 
27.24a25 
27.20a25 
27.12al5 
27.08al2 
27.08al2 

27.10al6 
27.15al6 


Sweden 

Kroner 


Bankers' 
Checks 


SUN 
28.40 
28.35 
28.40 
28.40 
28.45 
28.45 

SUN 
28.45 
28.50 
28.48 
HOLI 
28.45 
28.45 

SUN 

28.40 

28.30 

28.35 

28.35a40 

28.35a40 

28.35a40 

SUN 

28.40a45 

28.40 
28.40a45 
28.40a45 
28.42a45 
28.42a45 
SUN 
28.45<z50 
28.45a50 


Norway    Vienna 

Kroner     Kronen 


Russian 

Rubles 


Bankers'   Bankers' 
Checks        Sight 


•Doouments  for  acceptance,     t  And  3  days'  sight. 


DAY 

28.35 

28.30 

27.80a28 

27.80 

27.85 

27.85 

DAY 

27.85 

27.90 

27.80 

DAY 

27.80 

27.80 

DAY 

27.85 

27.75 

27.65 

27.65 

27.68a72 

27.71a72 

DAY 

27.69a70 

27.69a70 

27.69a70 

27.70a72 

27.68a70 

27.68a70 

DAY 

27.68a70 

27.68a70 


12.00 
11.98 
11.98 
11.98 
12.00 
12.00 

12.00 
12.00 
12.00 

11.99 
11.99 

11.99 
11.97 
11.97 
11.97 
11.96a97 
11.96a97 

11.94a95 
11.94 
11.94 
11.94 
11.94 
11.94 

11.89a93 
11.87a89 


Spanish 

Pesetas 


Bankers' 
Sight 


31.70 
32.00 
31.80 
31.80 
31.70 
31.70 

31.40 
31.45 
31.50 

31.60 
31.45 

31.40 
31.20 
31.05al0 
31.05al0 
31.10a20 
31.15a20 

31.19a20 
31.16a20 
31.08al5 
31.08al0 
31.00a05 
31.00a03 

30.80a95 
30.40a45 


Bankers' 
Checks 


20.10 
20.10 
20.10 
20.10 
20.10 
20.10 

20.12 
20.12 
20.13 

20.13 
20.13 

20.13 
20.13 
20.13 
20.13 
20.13al4 
20.13al4 

20.19a20 
20.19a20 
20.20a25 
20.20a25 
20.25a28 
20.28a30 

20.29a30 
l20.28a30 


-ID 
.11 
.12 

-13 

-14 
-15 
-16 
-17 

-IS 
-19 
-20 
-21 
-22 
-23 
-24 

-2fi 

-27 

-2g 
-29 

-|o 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
In  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


BOBOUOH  OF 

MANHATTAN— 


Astor 

Bankers  / 

Mercantile/ 

Manhattan/ 

Broadway  6 

Platbush  6 

Savoy  b 

Carnegie  e 

Central 

Columbia  d 

Knickerbocker  d 

Commercial 

kOommonw'h  (defunct) . 

Empire  ft 

Guardian?! 

Windsor  ft 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.o. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .. 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Total  S 849.123.619 


Aug.  22  1907. 


8.965.745 

23.861.606 

35.119.131 

10.975.957 

3.932.749 

3.104.410 

1,569,287 

7,923,242 

42.137,580 

6,774.339 

62,114,992 

3.876,981 

516 

8.898,940 

4,185,255 

11,162.536 

17.381.123 

16.233,629 

8,101.350 

64,124.995 

81,702.513 

3.028,403 

7,423.429 

41,996,504 

17,532,796 

40,510.828 

12.884,258 

2.066.175 

8.524,049 

2.636.974 

22.400,958 

23,747,751 

6.763.501 

33.782,456 

33.517,360 

28.495.980 

"48,231~,644 

30,982,562 

59,394,159 

9.798.340 


Dec.  31  1907. 


8,103.748 

20,240,194 

23.277.232 

9.327,741 

2,340.822 

2,541,372 

909,024 

6.528,511 

33.961.798 

4.700.103 

* 

2.948.586 

476 

6.304.846 

3,315,280 

7,773.031 

9.715.776 

11,209.036 

5,623,758 

20,705,636 

58,497.300 

3,016.254 

6,047,183 

28,161,527 

10,413,911 

22,166,365 

7,691.641 

1.172,075 

5,511,071 

1,638.373 

6,483,066 

15,764.837 

3.651,793 

24.680.912 

27,862,835 

21.574.526 

~44."f69",764 

20,096.258 

47.302,953 

7.415,009 


Jan.  1  1910. 


13,895.039 

46.602.542 

56.109.550 

26.904,439 

4,281,437 

4.017,215 

1.836,544 

12.665,754 

91,394.728 

12,145,661 

35.267,275 

5.308,155 

476 

16.857.406 

4.677.865 

8.866.152 

a49.930.289 

7,453.215 

29.074.839 

115,793,639 

6,602,632 

7,871,433 
77.832.184 
17,636,478 
33,863,400 
16,715,732 

3,447,494 
12,495.502 

2,107.011 
12.492.637 
26.817.064 
12.716,417 
37.795.781 
51,486,410 
26.355.280 

"6T.485",5l0 
41.002.035 
69.111.176 
10.162.558 


538.664.879  1,064.954.258 


Jan.  2  1911. 


S 

14.774 

62,013 

48,382 

19.051 

4,607 

3.875 

1.7C2 

8,355 

67,843 

13,800 

32,467 

4,473 

20,040 

3,638 

6,844 

a35.044 

a6,540 

26,881 

116,368 

7,008 

7.723 


cl24.815.857 

16,583.839 

3,416,134 

13.452.914 

2.452.328 

11.141.401 

24.971,982 

8,493,763 

35,550.811 

41,313,028 

24,224,805 

"53.527",947 
43,415,252 
58,735.106 
10,306.003 


Dec.  21  1911 


18, 

1/137. 

21 

5 

4 


S 
663.182 

,493,148 
,093,164 
,156,630 
,157.049 
971.819 


618,742 
640,920 
385,064 
344,738 
484 
183,047 
683,174 
474.766 


o40.348.700 


25 

132 

6 


,563.427 
,631,254 
,910.834 
,102.910 


Sl56.022.851 

17,561,046 

3,354,493 

16,184.748 

2,502,684 

11,367,721 

22,511.690 

8,502.472 

34,128,848 

38,044,550 

28.900.222 

~52.993~,225 

46,370,514 

63,097,385 

9.415.034 


977,572,641  1.078,720,812 


Dec.  9  1913. 


20 


$ 
,667.490 


/129.848.542 
6:14,420.483 


432.013 
089,632 


,882,650 
458 


ft  22,359,030 


a66.870.535 


112 

7 
8, 


181.300 
641,801 
361,843 


cl49.456.212 


3,556 
12,075 

2,695 
11.601 
17.094 

8,344 
32,582 
37.535 
26,921 

2.617 
65,256 
40,459 
64,882 

9.702 


'■■':; 
457 
9;>  I 
761 
.371 
532 
070 
,428 
794 
,687 
,528 
,470 
,451 
666 


Dec.  24  1914 


20.780.465 
/l  42 .530.404 

6  16.258,479 


103,407,353 
62,248,505 


3.133,900 
(*> 


ft21. 554,900 


075.477.703 


115.273.384 
7.892,793 
7.709.128 

c213.261.373 


2.809,856 
11,235,255 

2,969,122 
11,511,878 
27,620,240 

8,944,351 
37,360,065 
44,899,005 
26,908,952 

3,006,188 
60,151.926 
49,940.549 
62.896,825 


Dec.  31  1915 


30.983.695 
/  269,330.479 

623,245.624 


175,486,646 
88,054.662 


3,649,303 
(« 


ft31, 577,378 


a  136,564,688 


159,347,478 

10,918,049 

8,494,587 

c430.912.328 


4,729,316 
18,746.348 


15,226,835 
57.190,274 


i. 


36,859.074 
78,193,886 
34,556.266 
4,844,386 
82,338,826 
79,920,700 
66,186.577 


985.843.0771.136.812.9081.847.357,405  1,840,815,269 


Sept.  20  1916. 


31,418,284 
/233.226.520 

626,348,374 


165,963,210 
86,137.757 


4,629,891 

(k) 


7141,335,049 
al49, 123.036 


170,082,788 

11,407,684 

9,848,297 

c425,616,838 


5,564,432 
23,193,780 


15,098,612 
65,415,820 


32,739,726 
80,937,059 
33,270,014 
4,556,312 
86,053,557 
73,668,391 
65,179,838 


I  Prior  to  March  21  1912  these  totals  do  not  Include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  wad  consolidated  with  Broadway  Trust  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915.  totals  do  not  Include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
o  fN.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  included  In  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912  6  Title  of  Savoy  Trust 
changed  from  Italian-American  Trust  Nov.  1909.  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  wltn  Guaranty  Oct.  17  1912. 
a  Banking  Department  closed  Carnegie  Trust  and  assumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  /Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  g  Transatlantic  began  business  May  22  1912. 
ft'  Windsor  and  Guardian  absorbed  by  Empire  In  March  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  itself  was  taken  over  in  Jan.  1915  by  the  Ohatham-Phenlx  National  and  branch  office  business  absorbed  by  Century  Bank.  }  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  k  Dissolution  ordered  Jans  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1916; 
when  the  word  "Insurance"  was  eliminated  from  Utter'*  title. 


BOROUGH  OF 

BROOKLYN— 

Aug.  22  1907. 

Dec.  31  1907. 

Jan.  1  1910. 

Jan.  2  1911. 

Dec.  21  1911. 

Dec.  9  1913. 

Dec.  24  1914. 

Dec.  31   1915 

Sept.  20  1916. 

| 

15,363,635 
7,055,368 

10,929,960 
6.734.731 

12.346,322 
4.344,881 
1,592,398 
8,290,228 

14,946,702 
8,206.663 

$ 

11,628,311 

6,489,355 

7.579,036 

5.490,952 

10.120,685 

* 

"T,035".792 
5,329,614 
13.651.462 
• 

16.545.897 
9,008,883 

11,832,235 
6,732,835 

15.065.023 
* 

"T.538~.642 

6,374,010 

17,820.688 

1.750.798 

$ 

18.071,271 

8,841,610 

12,103.762 

7.321,308 

15,256,377 

* 

"T.439",877 

5.660,371 

19,229,883 

0169,857 

S 

19.662.041 

8.195.026 

11,261.078 

6.670.513 

16.142,302 

* 

"T,805",3l9 

5,586.813 

18.846,340 

15 
1  e23.456,096 

9,290,277 

7.137,485 

15,936,860 

* 

"5~,896".4lg 

5,831,878 

19.037,583 

$ 
e30.010.662 

14.352,607 

7.397,550 

17.951.669 

* 

ftlT.53i",l61 

T9".038*,736 

e38, 632,683 

22,094,872 

8,537,742 

21.706,051 

* 

"ftTl,958",795 
~2~2",186-,8l8 

S 
e36,670,957 

Long  Island  L.  &  T.e 

21,779,081 

8,989.3fiti 

26.061.3SS 
* 

Manufacturers' ft 

M3.352,550 

2"4.848,648 

TotalS 

95.552,272 
1.934,491 

65.504.952 

1.482,818 

92.793.237 
1.571.945 

94,421.774 
1.742.066 

94.829.165 
1.668.825 

89.282.546 
1,919,001 

102.251.507 
2,016,785 

125.116.956 
2,272.664 

131,701,990 

BORO.  OF  QUEENS— 
Queens  County 

2,616,826 

J  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N.  Y.  City,  March  6 
1912,  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  Include  Home  Trust  of  Brooklyn,  consolidated  with  Law- 
yers' Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  o  Williamsburg  Trust  voted  to 
dissolve  its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  consolidated  with  Brooklyn 
Trust  March  1913.  Nassau  Trust  merged  In  Mechanics'  Bank  July  1914.  ft  Citizens'  took  over  business  of  Manufacturers  National  Dec.  1914,  and 
later  changed  name  to  Manufacturers'  Trust. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital - 

Surplus  and  profits,  market  value — 

Surplus  and  profits,  book  value 

Unpaid  diva. .  rce'vee  for  tax  .  Int.,  &c. 

Pref.  Deposits — Due  State  sav  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &C 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  tbe  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &c 

Acceptances  of  drafts   payable  at   a 
future  date  or  authorized  by  com 

merclal  letters  of  credit 

Other  liabilities 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  Secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral.  _ 

Stock  and  bond  Investments 

Public  securities - 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased . 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Federal  Reserve  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


Aug.  22  1907. 


60,636.600 
167.982~.441 


35.126.258 
296.135 


38.07  9.532 


886.500 


996.616 
688.604,953 
100.352.199 


41.527.250 
40.738,939 


946.608.382 


2.578.790 


27,241.967 


1.205.048.180 


75.682,997 


269.699.998 


582.826,452 


86,770,861 

165.652 

14.950,841 

83.582.056 

23.698,302 

49.179,020 

5,095.751 


604.977 


2,578.790 
10.212,483 


Dec.  31  1907. 


58.251.660 
144.600.599 


26.074,330 
200.155 


40.296.845 


2,609.430 


2.388.755 

444,817.663 

48,054.808 


22.234,360 
18.976.184 


605.652.530 


751.265 


59.789.589 


869.045.543 


68.532.010 


43,471.463 

166.358.136 

365.723.291 

9.772,982 

41.991,223 

121,954 
13,296,286 
78.992.219 

12.523,082 

35,844.818 

6.327,384 


1.027.537 


751.265 
25,311.893 


Jan.    1  1910. 


63.675,000 
168.597.714 


37.683.778 
468.567 


36.871.355 
29.009.253 


4.934.470 

3.880,449 

7.345.074 

774.061,989 

78.596.293 

105.681.485 
80.786.598 


1.159,319.311 


980.140 


49,800.511 


1.442,372,676 


68.871.110 


60.048,703 

245,695.838 

660,489.153 

5,203.728 

82.131.718 

95.738 
22.633,282 
89,495.686 

44,720.953 

121,362.596 

13.666,256 


1.455.318 
26,502.058 


Jan.   2  1911 


64.156,000 
173.357.077 

2.897.534 

40.624.293 

623.640 

24.336.543 

34.580.803 


1.805.166 


6.435,259 
2.811.605 


874.289.233 


80.873.915 


1.065,380.457 


1.372.360 


Dec.  21  1911 


Dec.   9  1913 


62,206.000 
177.253.055 

1,584.210 

4^.096.524 

352.767 

32.111.087 

42.109.846 


6.084.579 


7.833,795 
909.727 


955.583.186 


90.137,194 


1.175.218.705 


67.916 


34.609.985   60.789.246 


1.341.773.413  1.467.109.132 


70.434.543 


57,395.095 

252,467.751 

509.483.082 

7.940.524 

102.533.889 

151.067 
26.339.232 
87.303,726 

50,483.718 

113.069.471 

12.103.225 


1.491.362 
50.576,782 


74,280.647 


74,340,153 
289,489.267 
520.124.260 

11.314.003 
119.457.843 

184.618 

31.041.386 

102.107,260 

49.740.731 

118,460.580 

11.917.388 


19.173,682 


45.477.234 


68,650.000 
163.960,730 

1.816.823 

47.063.186 

397.685 

21.744.840 

34.541.036 


3.894,553 


15.218,729 
1.790.119 


875.781.332 


76.613.069 


1,077.044.549 
50.000 


54.038.055 


1.365.560.157 


69.742.802 

10.312,133 

71,620.332 
252,139,416 
463.871.728 

154.656.620 

142.718 
36.869.622 

123.850.94^ 

105.126.676 
9.940.221 


14.813.970 
52.472.977 


Dec.   24  1914 


Sept.  20  1916. 


67.300,000 
151,279.294 


51.262,328 
208.195 


46.855,945 
4.247.182 

1,543.268 

6.776.570 

|   1.065.093 

1.032.287.860 

97.834.699 


1.241,081.130 
165,000 


23,344,685 
•34.063.976 


1.517,234.085 


68.996.582 

9,102.990 

83,449,636 
274,134.871 
519,069.692 

172.217.419 

126.338 
37,844.152 

168.698.950 

87.069.717 
12.030,801 


6,487.171 
23.344.68c 


45,661,081 


77,550,000 

175,080,242 


69,458,514 
461,978 


123,133,580 
4,830,486 

1,046,416 

6,574,999 

1,127,983 

1,566,791,667 

201,708,397 


1,975.134,020 
150,000 


68,955,290 
26,650,694 


2,323,520,246 


62,527,009 

9,383,525 

138,618,915 
335,406,108 
871,050,996 

274,324,446 

309,569 
38,365,322 

259,269,056 

141,525,851 

19,189,562 

1,016,395 

34,226,076 
60,327,510 

77,979,906 


Grandtotal. 1.205,048,180     869.045.543  1,442,372,676  1 ,341,773,413'1 .467.109.132  1,365,560. 1 57*1 . 617.234,085  2,323,520,246 

Note. — Schedules  have  been. changed  several  times  since  the  date  first  named  In  the  above  comparison.      We  show  for  each  date  the  exact  designa- 


tion employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules.     'Including  $917,987  of  rediscounts 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Capital    

Surplus  and  profits,  market  value.. 

Surplus  and  profits,  book  value 

Onpd.  divs.,  res.  for  taxes,  int.,  &c. 
Pref .  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec't,  admin.,  guard.,  i 
ceiver,  trustee,  committee,  &c 

Deposits  by  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd    because   of 

pledge  of  part  of  trust  co.  assets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,  &c 

Re-discounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorize!  by  com 

merclal  letters  of  credit 

Other  liabilities. 

Add  for  cents 


Grand  total 

RESOURCES. 

Bondi  and  mortgages 

Mortgages  owned .___ 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  other  coll 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposl 

torles,  less  offsets 

Due  from  trust  co's,  banks  &  bankers 

not  Included  In  preceding  item 

Specie 

V  .  8.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

Etllla  and  checks  for  next  day's  ex- 
changes and  other  cash  Items 

investments  as  executor,  &c 

Customers'  liability  on  acceptances 

Other  assets 

Add  for  cents 


Grand  total 


Aug.  22  1907.  Dec.  31  1907.    Jan.  1  1910.     Jan.  2  1911.   Dec.  21  1911 


68,661,600 
17"6".944".735 


37.467,239 
414.423 


41.773.538 


1.276.500 


1,098,788 
812,011.853 
107,934.388 


43,610.680 
42,077,022 


1.087.664,431 


2,987,034 


27.708.303 
40 


1.363.966.143 


87.962.350 


326.497,210 


627.514,698 


108.122,742 

204,270 

17.706.522 

95.144,026 

27.117,410 

62.413,706 

6,893,690 


909,983 
2,987.034 


10.492.462 
40 


66,276,560 
151.339,110 


28.340.454 
306.316 


43.641.702 


2.879.716 


2,770.685 

555.397.056 

55,272,810 


23,002,116 
20.667.605 


732,278.460 


71,400,000 
178,979,744 


40.759.951 
600,479 


38.059.940 
30.913.481 


5.187.066 

5.122.449 

7,356,349 

899,090,713) 

84,478.182 

106.493.173) 
84.038.005 


904,843 


61.948.915 
42 


1.012.747.930 


80.759.054 


50,966,201 

208,860,012 

405,844.757 

15,032,322 

54,051.230 

137,844 
16,066,494 

89.175.391 

15.120,176 

39.324,130 

8.606,218 


2.013,398 
904.843 


25.985.818 
42 


1.302,099.738 


1.100.140 


50.624.063 
42 


1.604,203.727 


83.660.067 


69,268,783 

296,958.325 

696.601.870 

8.160.799 

102.402,940 

108.040 
25.518.600 

99.766,067 

48,863.157 

124,161.053 

18.167.454 


3.052.804 


27.513.726 
42 


1,363,966.143  1.012.747,930  1.604.203,727  1.615.453.650  1.656.336.661 


$ 

73.431.000 
184.025,130 

3.164,976 

43.827,892 
758,969 

25.598.439 

36.844,508 


2.422.372 


6,963.259 
2,832.612 


1.014.744.488 


84.389.877 


1.218.382.416 


1.382.360 


35.067.726 
42 


1.515,453.650 


87.341.640 


67.309.082 
303,382,679 
547,767,677 

11,671,358 
125.914.655 

159.415 
29.361.282 

100.382.483 

54.503.832 

115,989.335 

16.990,981 


2.951.007 


61.728.182 
42 


71,481.000 
188,676,616 

1.657.514 

43.632.147 

530.800 

33.376.931 

43.750.219 


7.331.136 


9.666.599 
1.195.183 


1.109.667,546 


93.119.468 


1.342.270,020 


70.916 


62.179.544 
42 


1.656.335,661 


Dec.  9  1913. 


78.650.000 
174.941.802 

1.942.583 

50,987.337 

553.473 

22.822.960 

36.888.452 


6.130.251 


17.630.710 
2,242.240 


1.047.240.308 


79.595.833 


1.263.091.564 


65.980.217 
41 


1.574,656.207 


93.997.526 


84,649.720 
349,426.882 
658,917.170 

15.286.071 
145.525.075 

197.176 
34.319.128 

116.092.212 

52.217.385 

121,785.647 

17.036.783 


19.854.114 


47.030.730 
42 


93.032.052 

14,443,270 

82.d61.760 
313.875.811 
506.365.342 

188.956.827 

157.509 
40.932.080 

140,205.606 

108.587.054 
15.697,213 

15.441.540 


64.300.102 
41 


Dec.  24  1914. 


80.400,000 
162.552,043 


66,105.624 
379.660 


60.337.961 
9,197.280 

1.997.139 

7,671.015 

I   1.106.852 
1.209.181.342 

101.054.111 


1.437.030.984 


885.316 
1.022.957 


23.542,185 

35.164.912 

40 


1.740.598.437 


94.302.392 

13.860.654 

96.258.534 
340,511.568 
562.879.332 

208.217.787 

142,360 
42.245.370 

187.730,417 

90.874.350 
16.123.335 

16.116.106 

23.542.185 

47. 799.007 
40 


Sept.  20  1916 


94,200,000 
191,767,021 


r7.312,051 
726,939 


128,167,715 
11,510,462 

1,363,549 

9,625,370 

1,408,583 
1,803,777,348 

207,940,000 


2,241,832,017 


210,000 
14,778 


69,212,372 

29,195,176 

43 


2.626.431.407 


91,533,591 

15,413,077 

1 -.7.700.955 
425,062,976 

927.694.732 

324,481,004 

354.709 
43,850,034 

291.855.66S 
1  16,335,473 

Ml. SSI 

1,283.240 

35,263. 023 

B4.591 

80.477,408 

43 


1.674.656.207  1.740.598.437  2,626.431,407 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison. 
(Ion   employed.  I     vlng  blank  spaces  against  tbe  old  Items  which  do  longer  appear  in  the  schedule*. 


We  show  for  each  date  the  exact  de*l*n» 


19 

New  York  Stock  Exchange 

MONTHLY  AND   YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1916.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
exoeptlng  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the  official 
list.     The  black-faced  letters  In  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  In  1909,  all  quotations  for  Interest-paying 
bonds  are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  is  In  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

X&For  foot-notes  to  tables  tee  last  page  of  bonds  and  last  page  of  stork* 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 


BONDS 

N     Y    STOCK     EXCHANQE 


U  S  dov  &  City  Securities 

O  9  2s  cons  reg April  1930  Q  -  J 

U  S  28  cons  coup April  1930  Q  -  J 

U  8  3s  reg    10-208 Augl918Q-F 


Int. 
Per- 
iod. 


D  8  3s  coup  10-20S-..Aug  1918 

U  8  4s  registered 1925 

D  8  4s  coupon..- 1925 

Pan  Can  10-30-yr  2s.Aug  1936 
Panama  Canal  3s 1961 


New  York  City— 4%8-... 
4%s  Corporate  stock  ... 
4%s  Corporate  Stock.. 
4  %s  Corporate  stock  ... 
4%s  Corporate  stock... 

4%  Corporate  stock 

4%  Corporate  stock 

4%  Corporate  stock 

4%  Corporate  stock... 

New  4%s 

New  4%s 

4%%  Corporate  stock.. 
4%%  assessment  bonds. 
3%%  Corporate  stock.. 


New  York  State— 4s 

Highway  Impt  4%s 

Highway  Impt  4%s 

Canal  Improvement  4s.. 
Canal  Improvement  4s.. 
Canal  Improvement  4s. . 
Canal  Improve't  4%s... 
Canal  Improve't  4%8... 
Canal  Improve't  4%8... 


1960 
1964 
1966 
1965 
1963 
1959 
1958 
1957 
1956 
1957 
1917 
1957 
1917 
1954 

1961 
1963 
1965 
1961 
1962 
1900 
1964 
1965 
1945 


Q-  F 
Q-F 
Q-  F 
Q-F 
Q-M 

M-  S 
M-  S 

A-O 
J-  D 
M-  S 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 

M-  S 

M-  S 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 


Foreign  Gov't  Securities 

Amer  Foreign  Securs  5s 1919 

Anglo- French  5-year  5s 

Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Rep  of  Cuba  5s  ext  debt.  .1904 

Bs  ext  debt  ser  A  of  1914   1949 

4%s  external  loan 1949 

Dominion  of  Canada  g  5s  .1921 

Do  do 1926 

Do  do .1931 

Imp  Japanese  Gov — £4%s  1925 

2d  series  4%s. 1925 

do  German  stamp 

Sterling  loan  4s 1931 

D  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 

4s  gold  debt  of  1904 1954 

Paris  (Citv  of)  5-year  6s_  -  - 1921 
frov  of  Alberta  deben  4%s  1924 

Tokyo  Citv  loan  of  1912  5s 

United  King  of  Gt  Brit  &  Ire 

2-year  5%  notes..Sept  1918 

Railroad   Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  A  Susq.  See  Del  A  Hud 
Allegh  <fe  West.  See  Buff  R  A  P 
Am  Dock  A  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s. -July  1995 
Atch  Top  A  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  48. ..July  1995 

Registered July  1995 

Stamped July  1995 

80-year  conv  gold  4s 1955 

Conv  48  issue  of  1910...1960 

10-year  gold  58... 1917 

East  Okla  Dlv  1st  g  48..  1928 
Rocky  Mt  dlv  1st  4s  A. .1965 
Short  Line  1st  4s  gold..  1958 
Cal-Arlz  1st  A  ref  4%s..l962 
8  Fe  Pres  A  Phe  1st  g  5s.  1942 
Atlan  Knoxv  A  No.  See  L  A  N 
Atl  Coast  L  1st  g  48- .July  1952 

General  unified  4%s 1964 

Ala  Mid  1st  guar  g  5s. . .  1928 
Brans  A  W  1st  gu  g  48..1938 
Charls  A  Sav  1st  g  7s...  1936 
LAN  collat  gold  48. Oct  1952 
8av  Fla  A  W  1st  g  6s.. .1934 

1st  gold  5s-- .1934 

811v  Spgs  O  A  G  gu  g  48.1918 
Atlan  A  Danv.  See  South'n  Ry 
Austin  A  N  W.     See  80  Pacific 


M-  S 


J  -  J 


M-  S 


Q-  J 
A-O 
A-O 
Nov 
Nov 
M-N 
J  -D 
J  -D 
J  -D 
M-  8 
J  -  J 
J 

M-  S 
M-  S 

M-  8 
J  -D 
M-  N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


Sales  in 
October 
1916. 


3,000 


8,000 
5,000 
3,000 


28,000 

60,000 

61,000 

324,000 

235,000 

105,000 

173,000 

96,000 

48,000 


107,000 

8,000 

27,000 


4,000 


7,000 

~2i",666 


19,000 
6,000 


3,558,000 

14  907000 

22,000 

40,000 

34,000 

30,000 

29,000 

662,000 

589,000 

491,000 

52,000 

176,000 

137,000 

4,000 

7,000 

2,288~666 

62",  666 

18859000 


17,000 

,267,000 

1,000 

26,000 

2,000 

245,000 

100,000 

678,000 

48,000 

6,000 

27,000 

39,000 

44,000 


72,000 

653,000 

20,000 

2,000 


165,000 


Price  about 
Jan.   3 
1916. 


Bid. 

99  % 
99 
101% 


Ask. 


110 
110 
98 
101% 

101% 
100% 


110% 


Sale 
1015^ 


106% 
105% 

97  % 

98 

97% 

96% 
105 
100 
105  % 
100 

87 


Sale 
Sale 

98% 
Sale 

98  % 

97% 
106  % 
101% 
106% 
101 

88 


102  %  Sale 
110%  113 

105% 

...  102% 


111%  113 
104       107% 
105%  106 


94%  Sale 
93         9334 

74% 

97%  Sale 
94%     96% 
83         85 


82         82% 
78%  Sale 
74%  Sale 
64 


60 


79 

85 


77 


78 


65         65% 
94%  Sale 
91%    93 
86%     87% 

87 

87%  Sale 
107       107% 
107       107% 
101%  Sale 

95      

84         87 

89%  Sale 

98%  Sale 

102       

93      Sale 

91%    92% 
106% 

93%  .... 
129       135 

87%  Sale 
119%  .... 
107%  .... 

99      


Bid.        Ask. 
99       


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  2. 


100% 
100% 
109% 
110 
98% 
101% 

103% 

104% 

103% 

109 

108% 

101% 

101 

101% 

100% 
109 


Sale 

Sale 

104% 

109% 

Sale 

Sale 

101% 


100% 
Sale 


109      Sale 


93         93% 


104% 

114%  115Ji 

109       

105      105  y. 


105%  106 

115% 

109% 


Oct.  31. 


Bid. 


Ask. 


99%  100 

99% 

100%  101% 

100%' 

110       110% 

110       

99%  100 
102       


103% 
104% 
104% 


106% 

101 

100 

101% 

100% 

108% 


Sale 

104% 

104% 

109% 

109% 

101% 

101% 

101% 

101% 

109% 


109 ', 


93 


109% 
101 
95% 


105  105% 
114%  115% 
109%  111 

105       

105       

105       106 
114%  115% 
109% 


98%  Sale 
95%  Sale 

92%     92% 


71 

99% 

96  % 

86 

100% 
100% 
100% 

87% 

87% 

83 

70% 

47 
36 


72% 
100% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

77 

57 

42% 


78      Sale 
99%  Sale 


Sale 
Sale 


63% 

93% 

91% 

84% 

81 

84% 

106 

105% 

100% 
96 
83 
90% 
97% 

103% 


92%     93 

89%  91% 
10'6%  107 

92% 

133 

84%  "84% 

118% 

105% 

99%  100 


Sale 

85% 
Sale 
Sale 
106% 
Sale 

96% 

85 

90% 

97% 


98%  Sale 
94%  Sale 
91         92 


69% 
99% 
96  k£ 
86% 

100% 
99 

100 
88 
87 
81% 
71 


Sale 

99% 

96% 
Sale 
Sale 
Sale 
Sale 

88% 

88 
Sale 

73 


35         40 
98%  Sale 


78         79% 
99  1-16  Sale 


67% 
94% 
92% 
85% 
83% 
86 

106% 

106% 

101 
97 
85 
91 
97% 

104% 


68 
Sale 


87 

Sale 
Sale 
107 
Sale 


Lowest. 


Sale  Prices. 
99%  Oct.    27 


100%  Oct. 
110%  Oct. 
110%  Oct. 


103      Oct. 

103  Oct. 
103%  Oct. 
104%  Oct. 
109  Oct. 
108%  Oct. 
100  Oct. 
100%  Oct. 
100%  Oct. 


108%  Oct. 
100%  Oct. 
109      Oct. 


93%  Oct.      6 


Highest. 


Lowest. 


Sale  Prices. 
99%  Oct.    27 


100%  Oct. 
110%  Oct. 
111%  Oct. 


103      Oct.      6 


103%  Oct. 
104%  Oct. 
104%  Oct. 
110%|Oct. 
109%  Oct. 
101%  Oct. 
101%  Oct. 
101%  Oct. 


109%  Oct. 
100%  Oct. 
109%  Oct. 


93%  Oct. 


115%  Oct.    27  115%  Oct.      9 


105%  Oct.    24  105%  Oct.    24 


105       Oct.    16 
117       Oct.    21 


98%  Oct. 
94%  Oct. 
91%  Oct. 

69  Oct. 
100      Oct. 

95%  Oct. 

86  Oct. 
100      Oct. 

99  Oct. 
100      Oct. 

87%  Oct. 

87%  Oct. 

81       Oct. 

70  Oct. 


50%  Oct.    30 


86% 
Sale 
Sale 
105% 


93%  Sale 

93%  Sale 
107      107% 

94% 

134% 

87%  Sale 

118% 

107       

99%  100% 


98%  Oct. 
78"  ""Oct" 
98%  Oct. 


63       Oct. 

93%  Oct. 

92       Oct. 

84%  Oct. 

82       Oct. 

84%  Oct. 
105  Oct. 
105%  Oct. 
100%  Oct. 

96%  Oct. 

84       Oct. 

90%  Oct. 

97%  Oct. 


92       Oct. 

91%  Oct. 

107%  Oct. 

93%  Oct. 


84%  Oct.      3 


105%  Oct.    24 
117      Oct.    21 


99%  Oct. 
95%  Oct. 
93      Oct. 


%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 


50%  Oct. 


99%  Oct. 
80%  "Oct" 
99%  Oct. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%Oct. 

Oct. 


94      Oct. 

94      Oct. 

107%  Oct. 

93%  Oct. 


88%  Oct.    19 


Sale  Prices. 


Highest. 


Sale  Prices. 


99      Aug.     2    99%  Jan.   19 

99%  May  24^00%  Sept.  13 

99%  June  30  102%  Mar.    1 

100      June  28  102%  Mar.  31 

109%  Jan.    10jlll%  Mar.    2 

110      July  20  112%  Mar.  21 


101 
101 

103% 
106% 
105% 

97% 

98 

97% 

97% 
105% 
100% 
106 
100% 


Jan. 

Jan. 

Sept. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 


102%  Jan. 
112%  Jan. 
107  Mar. 
102  Jan. 
102%  Jan. 
102%  Jan. 
113  Jan. 
106%  Jan. 


101%  Jan.     4  103%  Mar.  10 


7  103% 

7  104% 
28  104% 
3  110% 
3  109% 
71101% 

3  101% 
11101% 

141100 
6  109% 

28  101 

4  109% 

29  100% 
25    93% 


Sept.  21 
Oct.  27 
Oct.  24 
Oct.  23 
Sept.  22 
Sept.  22 
Aug.  17 
Sept.  18 
June  20 
Sept.  25 
Sept.  27 
Sept.  19 
Mar.  29 
Sept.  2 


105%  Feb.  17 

116  Sept.  22 
109%  May  20 
105%  Oct.  24 
102%  Jan.  14 
106   Aug.  4 

117  Oct.  21 
109%  July  8 


98  July  28 
93%  Mar.  1 
89%  Mar.    3 


69      Jan. 

28 

96%  Jan. 

20 

s94%  Feb. 

26 

81%  Feb. 

4 

98%  May 

1 

97%  April 

1 

96%  Mar. 

30 

S2%  Jan. 

7 

78%  Jan. 

3 

73      Jan. 

20 

63      Mar. 

6 

45  June  23 
27%  June  30 
98%  Oct.    27 


74      Jan.   14 
98%  Sept.  13 


63 

92% 

91% 

83% 

81 

83% 
100% 
101% 
100% 

95% 

84 

89 

96% 
102% 


Mar. 
Sept. 
July 
July 
Sept. 
Aug. 
April 
May 
Sept. 
July 
Sept. 
Aug. 
Sept. 
Aug. 


99%  Oct.  11 
96%  June  5 
95%  Jan.   21 


78% 
100% 

97% 

87 
100% 
101% 
102% 

88% 

88% 

85 

72% 


Mar.  10 
Oct.  6 
July  12 
Mar.  29 
Oct.  25 
June  1 
June  1 
Oct.  24 
Oct.  18 
June  16 
April  18 


60  Feb.  14 
39  Aug.  22 
99%  Oct.    17 


80%  July  22 
99  ll-16Sept.30 


68% 
95% 
93% 

88% 
86% 
88% 
108% 
108% 
101% 
97 


22'  88! 


91      May    6 

89      Sept.  14 

106%  Jan.    10 

93%  Sept.  25 


83%  Aug.  30 
119%  July      1 


99%  Feb.     2 


92 
99 
104% 


June  19 
Feb.  11 
Mar.  14 
Oct.  23 
Jan.  19 
Jan.  27 
Oct.  5 
Oct.  5 
Jan.  13 
Oct.  23 
Jan.  31 
April  12 
Jan.  3 
May    3 


94%  Jan.   20 

94  Oct.    20 
107%  Feb.  21 

95  Jan.   11 


88%  Oct.    19 
•122    Jan.     8 


99%  Feb.     2 


20 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


BONDS 

N     Y     STOCK     EXCHANOE 


Int.  Sale»  in 
Per-  October 
io&.        1916. 


Bait  A  O— Pr  Hen  g  3%8.1925  J 
Registered Q 

Gold  43 July  1948  A 

Registered  . Q  - 

20-year  convert  4%B--.1933M- 
Refund  &  gen  5s  ser  A. .1995  J  - 

Plttsb  June  1st  g  6s 1922, J  - 

Pitts  Jet  &  M  D  1st  g  3%8  '25  M- 
PLEAWVaSys  ref  g  4s..  1941  M- 
S  W  Dlv  1st  gold  3%8..1925  J  ■ 
C  O  Reorg  1st  con  g  4Mb  1930:M- 
Clev  Lor  A  W  con  let  g  5s  '33  A 
Mon  R  1st  guar  gold  58.1919  F 
Ohio  Rlv  RR  1st  g  5s. -.1936  J 

General  gold  5s 1937  A 

Pitts  Clev  A  Tol  1st  g  6s.  1922  A 

Plttsb  A  West  1st  g  48..  1917  J 

Statlsl  Ry  1st  gu  g  4%8. 1943  J 

Beech  Creek.   See  N  Y  C  A  H  R 

Beller  A  Carotid.      See  III  Cent 

Bolivia  Ry  1st  6s.. 1927 

Brims  A  West.    See  Atl  Coast  L 

Buff  RAP,  gen,  g,  5s 1937  M- 

Consol  4%s.. ..1957M- 

Allegh  A  West, 1st  g,  gu  4s  '98  A  ■ 
CI  A  Mah  let  gu  g,  58...1943  J 
Roch  A  Plttsb  1st  g,  68..  1921  F 

Consol,  1st  g,  6e 1922  J 

Burl  C  R  A  No.  See  C  R I  A  Pac 


Can  Sou  con  gu  A  5s 1962  A  -  O 
Registered 1962  A  -  O 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarollnaCllnchAOhlolst08l938  J  -D 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— let  g,  Os.Not  1945  F  -  A 

Consol,  gold,  0s 1945  M-  N 

Registered 1945  M-  N 

Chat  Dlv  pur  money,  g,  4s  '51  J  -  D 
Mac  A  Nor  Dlv,  let,  g,  5s  '46  J  -  J 
Mid  Ga  A  Atl  Dlv  5s. -.1947  J  -  J 
Mobile  Dlv,  let,  g,  5s. .1946  J  -  J 
Cen  RRAB  of  Ga— Col  g  5s,  '37  M-N 
Central  of  N  J — Gen  g,  5s.  1987  J  -  J 

Registered July  1987  Q-  J 

Am  DockAImp  Co  gu  6s,  1921  J  -  J 

Leh  A  H  R  gen  gu,  g,  58.1920  J  -  J 

N  Y  A  L  Br,  gen,  g,  48.1941  M-  S 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s,  May  1920  Q  -  F 

Cbss  A  O— Fund  A  imp  58.1929  J  -  J 

1st  cons,  gold,  5s 1939  M-N 

Registered 1939  M-N 

General,  gold,  4%s 1992  M-  8 

Registered 1992  M-  S 

20-year  convertible  4  %s.  1930  F  -  A 
30-yr  conv  5s  secur  bonds  1946  A  -  O 

Big  Sandy,  1st,  4s 1944  J  -D 

Coal  Rlv  Ry  1st,  gu,  48.1945  J  -D 
Craig  Valley,  1st,  g,  5s..  1940  J  -  J 
Potta  Creek  Br  1st  4s...  1946  J  -  J 
BAA  Dlv,  1st  con  g,  4s.  1989  J  -  J 

2d  con  gold,  4s 1989  J    -J 

Warm  Spr  Val,  1st  g,  58.1941  M-  S 
Greenbr  Ry  let  gu,  g,  48,1940  M-  N 

Chic  A  Alt  RR— Ref  g  3s..  1949  A  -  O 

Railway,  1st  lien,  g,  3%8  1950  J  -  J 

Chic  Burl  A  Q— Denv  D  4s,  '22  F  -  A 

DUlnois  Division,  3%s.-.  1949  J  -  J 

Registered 1949  J  -  J 

Illinois  Division,  4s 1949  J  -  J 

Registered 1949  J  -  J 

Iowa  Dlv  sink  fund,  5s..  1919  A  -  O 

Sinking  fund  4s 1919  A-O 

Nebraska  Exten,  4s 1927  M-N 

Registered 1927  M-N 

Southwestern  Dlv  4s.  ..1921  M-  S 
4s,  Joint  bonds.  See  Grt  Nor 

General  4s    , 1958  M-  S 

Chic  A  E  m-Ref  A  lmpt  g  4s  '55  J  -  J 
Trust  Co  ctfs  of  deposit. . 

1st  cons,  gold,  6s.. 1934  A-O 

General  cons,  1st,  5s 1937  M-  N 

Registered 1937  M-  N 

U  S  M  A  Tr  Co  ctfs  dep 

do        do        stamped 

Guar  Tr  Co  ctf  of  dep 

Pur  money  1st  coal  5s..l942  F  -  A 

Ch  A  Ind  Coal  Ry  1st  5s  1936  J  -  J 

Chic  Gt  West— 1st  50-yr  431959  M-  S 


S 
168,000 


554,000 
3,000 

,121,000 
8  .3,000 


S.000 

124,000 

155,000 


3,000 
6,000 


11,000 


3,000 


13,000 


6,000 


51,000 


1,000 


4,000 

7,000 

122,000 

13,000 

1,000 


1,000 

37,000 

38,000 

1,000 

169,000 

3,000 

275,000 

,485,000 

2,000 

13,000 


4,000 
6,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask, 
93  X  Sale 


91 %  Sale 
88  89 
97%  Sale 


91  91% 

88%  Sale 

92  Sale 


101 
104 
100 


91% 


99 


107%  -- 
101%  10234 
91%  ... 
106%  ... 
107 %  -- 
109%  ... 


103%  Sale 


95 


PRICES  IN  OCTOBER. 


Oct.  2. 


Bid.        Ask 
92%     93% 

1  1  .'  !  i 

91  %  Sale 


107%  ... 
100%  101% 


70,000 

78,000 

1,000 

21,000 


56,000 


6,000 

1,000 

11,000 


401,000 
7,000 
3,000 


58,000 

2Y.666 
~5~,666 


-  J 

-  J 

-  J 

-  J 

-  J 

-D 

-  J 

-  J 


Chic  Ind  A  Lou— Ref ,  g,  681947  J 

Refunding,  gold,  5s 1947  J 

Refunding  4s,  Series  C.  1947  J 
Ind  A  Louisv  1st  gu  4s..  1956  J 

Chic  Ind  A  Sou — 50-yr  4s.  1956  J 

Chic  L  S  A  East— 1st  4%s.  1969  J 

Chic  Milw  A  St  Paul- 
Gen,  g,  4s,  Ser  A-.May  1989  J 

Registered May  1989  Q 

Permanent  4s 1925  -. 

Gen  A  ref  series  A  4%8.. 2014  A-O 
Gen  ref  conv  ser  B  5s  ..  2014  .. 
Gen  g,  3%s,  Ser  B.May  1989  J 

Registered May  1989  J 

General  4%s,  8er  C  May  1989  J 
25-year  debenture  4s..   1934  J 

Convertible  4  %s 1932  J 

Ch  A  L  Sup  Dlv,  g,  5s..  1921  J 
Ch  A  Mo  Rlv  Div,  5s... 1926  J 

Ch  A  P  W,  let,  g,  5s 1921  J 

C  M  A  Puget  S  1st  gen  4s  '49  J 
Dubuque  Dlv  1st  s  f  6s.  1920  J 
Fargo  A  So,  assu,  g,  68..1924  J 
let  La  Crosse  A  D,  5s._  1919  J 
Wise  A  Minn  Dlv,  g,  5s  1921  J 
Wis  Val  Dlv  1st  s  f  68—1920  J 
Mil  A  Nor  1st  ext  4%s..l934  J 
Cons  ex  4%s 1934  J  - 


462,000 

1,000 
1,000 
2,000 


83 
101% 
100% 
101% 

90 


84 


95% 


116%  Sale 
114%  115% 
103%  Sale 

100% 

99      100 


80 


83 


106 

105 

91%  Sale 


86%  Sale 


82%    85 

83      

97       100 


84        86 
82      Sale 


80 


56        59% 
45      Sale 

99% 

85%  Sale 


96 


255,000 


174,000 

112,000 

201,000 

23,000 


87,000 
122,000 
493,000 


102%  Sale 
99%  Sale 
97        97% 


99 


92%  Sale 
25%  27 
19         26 

104%  104% 
79         81% 

82 


82 
82 


Sale 


111%  113 
95      


92%  Sale 


94 

108% 
81% 


Sale 
Sale 
Sale 


2,000 
51,000 
77,000 

5,000 


4,000 
32,000 


1,000 


102% 
92% 
103% 
103% 
105% 
103% 
90% 
107% 
110% 
102% 
103% 
107 
100% 
100% 


Sale 
Sale 
Sale 


95%  Sale 
100%  Sale 
108       109 

91% 

87%  Sale 
91%     91% 
99       101% 
106%  Sale 

100% 

106% 

104  4  100 
106% 


108% 

101%  102% 

90% 

106       

108       

108% 


104%  Sale 


91         94% 


107% 

100%  Sale 


Oct.  31. 


Bid. 
94  !  I 
92% 
91% 


Atk. 

Sale 


Sale  Prices. 
93%  Oct.      4 


101:)  s 
108 

91$$ 

87  % 

92 

99 
107 
100% 
106% 
104  5  4 
107 

99% 


Sale       91%  Oct.  3 

91%    91%  Oct.  9 

Sale    [  95%  Oct.  25 

Sale     100%  Oct.  2 
109 


Sale 
Sale 
101% 


91%  Oct.  3 
87%  Oct.  31 
91%  Oct.      3 


10(r' 
100;'. 


Oct. 
Oct. 


109%  110 

102       

93%  .... 

106       

108       

108% 


103%  Sale 


91         95 


108% 

102      Sale 


87% 


82% 

103% 103% 

100       1103% 

103% [103% 

94%  Sale       95% 
116%  Sale     117 
114       116%  116% 
103%  Sale     103%  103% 


97 

117% 


90% 

79 

94% 
105% 


80 
96% 
Sale 


105%  Oct.    23 


110%  Oct.    24 


109      Oct.    11 


103%  Oct.    20 


94      Oct.    27 


100%  Oct.      2 


Highest. 


Sale  Pricee 
94%  Oct.    24 


92%  Oct.  10 

91%  Oct.  9 

90%  Oct.  21 

101%  Oct.  27 


92  Oct.  25 
88%  Oct.  27 
92%  Oct.    25 


106%  Oct. 
100%  Oct. 


105%  Oct.    24 


110%  Oct.    24 


109       Oct.    11 


104%  Oct.      2 


94%  Oct.    26 


103       Oct.    24 


103%  Oct.    13  103%  Oct.    13 


90% 


90 


85% 
94% 
81 
82% 


Sale 
89% 

Sale 

Sale 
85 
83} 


87%     88 
82         83 


88         89 

60%  Sale 
49%     50 

99% 

84%     85% 

84~ 

93%     94% 


102% 

99% 

98%  Sale 


93%  Sale 
25         29 

25       

111% 

89%     95 
82       


91% 


23         26 
70%  Sale 


104 
91% 


103% 


113 
100 


115 
100% 

94 

75 

90 

96% 


91%     91% 


70 


94% 
107 


81 

96% 
Sale 


91% 

88% 

85% 

96% 

84 

84 

92% 


Sale 

90% 

85% 
Sale 

85 

85 


87%  88 
82%  Sale 
92% 


60%    61 
53%  Sale 
99%  102% 
84%  Sale 

84% 

95         96% 


102% 

99%  Sale 
98   Sale 


99.7> 


93%  Sale 
28    30 

28   

103% 

90    93 

85 

89 


91 


85    91% 


Sale 


104  Oct. 
94%  Oct. 
116%  Oct. 
116  Oct. 
103%  Oct. 


13  104   Oct. 

2  95%  Oct. 

2  117%  Oct. 
13  117%  Oct. 

2  103%  Oct. 


81%  Oct. 

94%  Oct. 
105%  Oct. 
104%  Oct. 

89%  Oct. 

91   Oct. 

85   Oct. 

94%  Oct. 

84   Oct. 

83   Oct. 


87   Oct. 
82%  Oct. 


60   Oct.  10 

50   Oct.  3 

99%  Oct.  21 

83%  Oct.  4 


94%  Oct. 


102%  Oct.  26 
99%  Oct.  16 
98   Oct.  18 


93  Oct.  4 
29  Oct.  27 
25       Oct.      5 


%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


87%  Oct. 
83      Oct. 


62       Oct.  27 

53%  Oct.  31 

99%  Oct.  21 

84%  Oct.  26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 
92 14  Mar.  30 
91%  May  6 
89%  Sept.  15 
89%  Jan.  19 
93%  Aug.  31 
99%  July    17 


91      Jan.      4 

85%  Sept.  12 
89%  Aug.  18 


Sale  Pricee. 
94%  Oct.  24 
92%  June  3 
92}^  Jan.  4 
91%  Oct.  9 
98^  Jan.  18 
101%  June     7 


92  April  a 
90  Jan.  10 
92%  Oct.    25 


106%  Oct.  2  107%  Feb.  21 
100%  Oct.  4;  101  June  23 
106%  July  6!107%  May  10 
105      July   24  105%  Oct.    24 


99%  Sept.  19    99%  Feb.  28 


107%  Jan.      7  110%  Oct. 
101%  June  26  103      Feb. 


92%  Mar.  16 
103%  Feb.  10 
107%  Feb.  9 
107%  Feb.  24 


101%  Aug.  11 
92      April  14 


107%  Jan. 
100      May 


92%  Mar.  16 
103%  Feb.  10 
109%  Aug.  21 
110%  Feb.  23 


104%  Mar.  30 


95%  June  IS 


7  108      Feb. 
4,103      Oct. 


83%  Jan.    27    84%  May  11 

101%  May  16,103%  Oct.    13 

-  - 


95%  Oct.    16 


102%  Oct.  16 
99%  Oct.  16 
98%  Oct.  24 


94  Oct.  20 
30  Oct.  30 
25   Oct.   5 


89%  Oct.  14  90%  Oct.  27 


89%  Oct.  13 


89%  Oct.  13 


94% 

93% 
107 

79% 

77 
103 

91% 
101% 
103 
105 
102% 

91% 
106 
110 
101% 
102% 
107 
101% 
102% 


95 
Sale 
Sale 
80 
81 
Sale 
Sale 
Sale 


114%  115 
100%  ... 

85   ... 

70    75 

89%  ... 

96% 


92%  Sale 


95%  Sale 


107   Sale 
81   


Sale 
91% 


101% 
104% 


102% 


102% 
92% 
100% 
103% 
105% 
103% 
92 
106 
110 
101% 
103%: 
107 
101% 
102% 


Sale 

92% 
Sale 


103% 
92% 


69%  Oct. 

114%  Oct.  1! 

100%  Oct.  27 

85   Oct.  28 


91%  Oct.   5 


95   Oct. 

93%  Oct. 

106%  Oct. 

79%  Oct. 


102   Oct. 

1   Oct. 

100%  Oct. 


105%  Oct. 

102%  Oct. 

91%  Oct. 

106   Oct. 


90   Oct.  27 


>%  Oct.  13 


73   Oct.  27 

114%  Oct.  19 
100%  Oct.  27 
85   Oct.  28 


92%  Oct.  21 


102%  Jan.  27,104  Oct.  13 
94  April  28  97  Jan.  19 
115%  Aug.  25  118%  Jan.  28 
115  Aug.  24  117%  Feb.  29 
103%  Jan.  3  103%  Mar.  30 


79 

94% 
104% 
103 
89 
90% 
834 
92% 
83% 
82% 
96% 


Aug. 
July 
May 
May 
Aug. 
Feb. 
Sept. 
Sept. 
May 
Sept. 
Feb. 


84%  Jan. 
81%  May  23 


88%  Sept.  26 

57  Jan. 
43  Feb.  1 
99  Jan.  26 
83%  Sept.  5 
85  June  8 
93%  Aug.  11 


102%  April  27 
99%  Jan.  12 
97%  Jan.  4 
96     Jan.   11 


92      July   21 
21%  April  27 


Jan.    18 

04  Mar.  15 

75  April    4 

82  May  22 

75  April  27 

77  April    3 

74  May    9 


May 
Aug. 


95%  Oct. 

96%  Oct. 

107%  Oct. 

81%  Oct. 


103      Oct. 

92%  Oct. 

101%  Oct. 


20  105%  Oct. 

4  103%  Oct. 

4    92%  Oct. 
24  106       Oct. 


102%  Oct. 
103%  Oct. 


101%  Oct.    26 


lit."  .  Oct.. 
103:i.s  Oct. 


101%  Oct.    26 


111%  Jan.  15 
100  Feb.  14 
83  Sept.  22 
70  Sept.  13 
88  Sept.  7 
97%  April  10 


89%  Aug. 

92%  Feb. 

92      Sept. 

91%  Aug. 
105%  Sept. 

78      May 

78  June 
100%  July 

90  Aug. 
100  April 
103  July 
104%  June 
102      July 

89%  May 
106      Sept. 


83 

98 
107% 
104% 

93% 

91 

89 

98 

85 

84% 

96% 


Jan.  10 
Jan.  6 
Feb.  10 
June  2 
Jan.  28 
Jan.  24 
Jan.  19 
Oct  20 
Feb.  16 
Feb.  10 
Feb.  18 


88      April    4 
83%  Feb.  24 


88%  Sept.  26 

62  Oct.  27 
53%  Oct.  31 
100  Feb.  16 
87  Jan.  21 
85  June  8 
96%  June  28 


103%  Aug.  7 
99%  May  17 

100  May  1<* 
98      July    18 


Feb.  3 
Oct.  30 
Sept.  8 
%  June  5 
Sept.  28 
May  22 
Oct.  27 
%  June  14 
%  Oct     13 


Sept.  27 
Jan.     3 


113  April  20 
101  June  8 
85  Oct.  28 
70  Sept.  13 
91%  Feb.  16 
97%  Mar.  31 


94 

92% 
95% 
96% 
110 
81% 
78 
104 
93% 
103% 
5:103% 
20  105% 
11  104% 

25  107% 


Feb.  4 
Feb.  17 
Oct.  20 
Oct.  5 
Jan.  14 
Jan.  3 
June  12 
Jan.  4 
Feb.  8 
Jan.  3 
Feb.  16 
Mar.  20 
Mar.  30 
Oct.  24 
Feb.  11 


102  Aug.  15 
102%  Sept.  15 
100%  May  18 
101%  Sept.  15 
101   Feb.  21 


102%  Feb.  23 
105  June  8 
107%  Jan.  29 
101%  June  9 
101%  June  21 


Nov.,  1916. 
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BONDS 

N     Y    STOCK     EXCHANGE 


Chicago  A  North  Western — 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%s 1987 

Kegistered Not  1987 

General  4s 1987 

Stamped 1987 

General  5s  stamped 1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  58—1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5a 1933 

Regfstered 1933 

Des  Pines  Val  1st  gu  4%sl947 
Frem  Elk  A  Mo  V  1st  6s.  1933 
Man  GB4NV7  1st  gu  3%s  '41 
Milw  A  S  L  1st  gu  3%s..l941 
M  L  8  A  West,  1st,  g,  6s  1921 

Ext  A  imp,  8  f,  g,  58-.1929 

Ashland  Dlv,  1st,  g,  63192.5 

Michigan  Dlv,  1st,  g,  6s  '24 
Mil  Spar  A  N  W  1st  gu  4s  1947 
Norw  Un  1st  s  f  7s.June  1917 
St  L  Peo  A  N  W  1st  gu  5sl948 
Win  A  St  P  1st  ext  7s.  — 191 

Chic  R  I  A  Pacific,  6s 1917 

Registered ..1917 

General,  gold,  4s 1988 

Registered 1988 

Refund  gold  4s 1934 

20-year  debenture  5a. ..1932 

Trust  Co.  Certfs  of  deposit 

do         do         stamped. . 

Coilat  tr  4s,  Series  0...191 7 

Series   P 1918 

R  I  Ark  A  L  4%s  rec.1934 
Burl  C  R  A  No— gold  5a.  1934 
C  R I  F  A  N  W,  gu,  g,  5a  1921 
M  A  St  L,  1st  gu,  g,  78..1927 
Choc  OklAG  gen.  g  5a, Oct' 19 

Consol,  gold,  5s 1952 

Keok  A  Des  M,  1st,  5s.  .1923 

St  P  A  K  C  Sh  L  lat  4%8  1941 

Chic  St  L  A  N  O.    See  111  Cent 

Chic  St  L  A  Pitts.   See  Penn  Co 

Chic  St  P  M  A  O,  cona  6s. .1930 

Cons  68,  reduced  to  3%.  1930 

Debenture  5s 1930 

ChStPAMln,  1st  g,  68.1918 
North  Wisconsin  1st  68.1930 
St  P  A  S  City,  1st  g  6s..  1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  A  S'east  1st  5s. .I960 
Chic  A  W  I  gen,  g,  6s.Dec  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.  See  Pere  Marq 
Choc  Okl  AG.  Set  C  R  I  A  P 
Cin  Ham  A  D  2d  g,  4%s..l937 

1st  guar  4a 1959 

Cln  D  A  I,  1st  guar  g  58.1941 

ClnFinAFtW,  1st  gug4s.  1923 

Cln  Ind  A  W,  lat  gu  g  48.1953 

Day  A  Mich  1st  con  4%sl931 

Cln  Ind  St  L  A  C.  See  CCCAStL 

Cin  San  A  Clev.    See  CCCAStL 

Clearfield  A  Mahon.  See  BRAP 

C  C  C  A  St  L  gen  g  48 1993 

20-year  debenture  4%s_1931 

Gen  5s  Series  B ...1993 

Cairo  Dlv,  1st,  gold,  48.1939 
Cin  W  A  M  Div,  lat,  g,  4s  *91 
St  L  DIt,  lat  coll  tr  g,  4s  1990 

Regiatered 1990 

Sp  A  Col  Dlv,  1st,  g,  48.1940 
W  W  Val  Dlv,  1st  g,  48.1940 
Cln  I  St  L  A  C,  cona  6s..  1920 

First  gold,  4s Aug  1936 

Regiatered Aug  1936 

Cin  S  A  CI,  cons  let  g  5s.  1928 
CI  C  C  A  In  gen  con,  g,  6s.'34 
Ind  Bl  A  W,  1st  pref ,  48.1940 
O  I  A  W,  lat  pf ,  58. Apr  1938 
Peor  A  East  1st  cons  4a.  1940 

Income  4a 1990 

Cleve  Lor  AW.  See  Bait  A  O 
Cleve  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitts.  See  Penn  Co 
Cleve  Short  L— 1st  gu  4%s  1961 
Colo  Midland— lat  g  4s...  1947 

Tni8t  receipts 

Colo  A  Southern  1st  g  4a.  .1929 
Refunding  A  ext,  4%a._1935 
F  W  A  D  City— 1st  g  68.1921 
Colum  A  Hock  V.  See  Hock  Val 
Col  Conn  A  Term.  See  Nor  AW 
Conn  A  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g.1952 

Dallas  A  Waco.  See  Mo  K  A  T 
elaware  Lack  A  Western — 
Mor.A  E.lstgu,3  %s.2000 

N  Y  L  A  W,  1st,  6s 1921 

Construction  5s 1923 

Term  A  improve't  48.1923 
War  RR  1st  ref  gu  g  3%s2000 

Del  A  H— 1st  Penn  Div  78.1917 

Registered 1917 

1st  Hen  eq  15-yrg  4%s..l922 

1st  refunding  4s 1943 

Convertible  5s 1935 

AID  A  Susq,  conv  3%8--1946 

Rens  A  Saratoga  1st  7s. .1921 

Del  Rlv  RR  Bdge.  See  PennRR 

Den  A  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement  gold,  58..1928 

Firat  A  refunding  5s 1955 

RioGrJunc,le*,gu,g, 58.1939 


Int. 
Per- 
iod. 


P-  A 

F- A 
M-N 
Q-F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  S 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  -  J 
M-  S 
M-  S 
J  -  J 
J  -D 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 


M-N 
M-N 
M-  S 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P-A 


J  -D 
J  -D 
M-  S 
M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 


J  -  J 

J  -  J 

M-N 
M-N 
J  -  J 
J  -  J 


J  -D 
J  -  J 


J  -  J 
J  -  J 

M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 
A-O 
April 


A-O 
J  -  J 


P-A 

M-N 
J  -D 


A-O 
J  -  J 


J  -D 

J  -  J 

b  -  A 
V>-N 
F-A 

M-S 
M  S 
J  -  J 

M-N 
A-O 

A-O 

M-N 

J  -  J 
J  -  J 
J  -D 
F-A 
J  -D 


Sales  in 

October 

1916 


35,000 

1,000 

34,000 


108,000 


5,000 


4,000 
1,000 
1,000 


11,000 
2,000 


24,000 

"¥,666 


10,000 


210,000 

1,000 

707,000 

,469,000 


65,000 
5,000 
1,000 
9,000 
4,000 


Price  about 
Jan.  3 
1916. 


Ask. 


Bid 
95 
94 
83%     83% 


95  Sale 

96  Sale 
114%  Sale 
110      


10434 


103       104% 
103%  108 
10434  105 


PRICES  IN  OCTOBER. 


Oct.  2. 


Bid.        Ask. 
95       

94% 

813-6     81% 


118% 


1,000 

"14,666 


14,000 

"55,666 


2,000 


39,000 

1,000 

152,000 


2,000 


87,000 
45,000 
13,000 
5,000 
4,000 
32,000 


2,000 

3,666 


6,000 
22,000 


118,000 
38,000 
242,000 
146,000 
152,000 
11,000 


3,000 
9,000 
2,000 


6,000 


1,000 

60,000 

128,000 

30,000 

4,000 

423,000 

27,000 

368,000 

288,000 

2,000 


10834  108% 

10634 

112% 

11134 

90%     92 

10334 

106%  10734 
10234  103 

102% 


85  Sale 
83  Sale 
66  Sale 
4234  Sale 

39      

40  42 


79 


99 


65% 
100% 


98%  Sale 

90       

50%     75 
70         71 


117% 

87       

101%  102% 

11734 

117% 

105%  105% 


...     80 

106% 

79         80% 


80 


27% 


87 


79%  Sale 
85%    87 


86      Sale 
75        81 
79%    81% 
75         80 
83       ... 

85 

104%  ... 
92  ... 
90       ... 


106 


70 
40 


101  Sale 
8         11 

10 

91%  Sale 
85%  Sale 

105%  Sale 


86%    87 
108       110 

102% 

96% 

83%     85% 

104% 


100%  Sale 
96%  Sale 

106  Sale 
85%     86% 

111% 


95      Sale 

94         94% 

113%  113% 

110       

109       

105% 

10434 

102%  102% 


103% 

103% 

97       101% 
120%  121% 


107       109 

106% 

111% 

111       

92         92% 

101% 

105%  106% 


101% 


101 

101 
83         83% 

83 
71%  Sale 
56%  Sale 


52  53% 
98%  99% 
97  97% 
50  58 
100  101% 
99% 


Oct.  31. 


Bid.        Ask 

95% 

94% 

82         83% 


94%  Sale 


114%  115% 

110% 

109       ... 
105%  105% 

104% 

103       103% 


103%  ... 
102       103 
100 
121%  .... 


107  34  109 

107% 

112       

111%  111% 
93     Sale 

101% 

106%  108% 


101 


86%  Sale 

85 

76%  Sale 
65%  Sale 


52         62% 

98% 

97%     97% 
58         62 
101%  103 
100       


99% 

90       

62         65 
66         67% 


117% 
91 

101% 
116% 
116% 
104% 
104% 


Sale 


106% 
76% 


105% 

105% 

75 


Sale 


91 

75% 
40 


79         80% 
85%  Sale 
97%  101 
85%     86 
76         76% 
80%    81% 


83 

80%  ~83% 
105%  105% 

92%  Sale 

91% 

102       

116% 

85       


72% 
37 


100%  100% 

7%     12 

8         10 

91%     92% 

85      Sale 

104%  105% 


95 

96 


106%  ... 

103%  103% 
98%  99% 
84       ... 


103       104% 


79%  Sale 
84%  Sale 
81  82 
58%  Sale 
80         95 


101%  ... 

98%     98% 
106%  Sale 

87%     885 
112%  .... 


79      Sale 
84         84% 
82%  Sale 
67         673 
86         95 


99% 

91% 

62%  Sale 
68         69 


118%  119 
91%  .... 

101       101> 

117%  .... 

117%  .... 

104  4   105% 

105%  ... 
83         83% 

107  ... 
76%     78 


91      Sale 

76% 

40       

20       


90 


80% 

85% 

100% 

85% 
77% 
83% 


Lowest. 


Sale  Prices. 


81%  Oct.  11 
81%  Oct.  7 
94%  Oct.    27 


114%  Oct.    18 


104%  Oct.    16 


Highest. 


Sale  Prices. 


82%  Oct.  25 
81%  Oct.  7 
95%  Oct.    16 


115%  Oct.    27 


104%  Oct.    16 


102%  Oct.  31 
102%  Oct.  19i 
103%  Oct. 


101%  Oct.    23 


107%  Oct.    27 
106%  Oct.      4 


92%  Oct. 


106%  Oct.    18 


101       Oct. 


83%  Oct. 
83%  Oct. 
71%  Oct. 
56%  Oct. 


58%  Oct. 
98%  Oct. 
97%  Oct. 
59  Oct. 
100%  Oct. 


103%  Oct.  27 
102%  Oct.  19 
103%  Oct.      9 


101%  Oct.    23 


107%  Oct.    27 
106%  Oct.      4 


93       Oct.    31 


107      Oct.    26 


101%  Oct.    25 


87  Oct. 
83%  Oct. 
77  Oct. 
66      Oct. 


62  Oct. 
98%  Oct. 
97%  Oct. 
60  Oct. 
101%  Oct. 


99%  Oct. 

62%  "Oct '. 


13    99%  Oct. 
'36,~64%"OcK 


117%  Oct.    13 


101%  Oct.    19 


104%  Oct.    17 


76      Oct.  5 

107      Oct.  17 

76%  Oct.  3 

91      Oct.  31 


1         80%  Oct. 

87%    85%  Oct. 

100%  100%  Oct. 

85%l   85%  Oct. 


78% 
85 


81 

84 
105  3^ 

92% 

91% 
102% 
116% 

79 


76%  Oct. 
80%  Oct. 


86        84      Oct. 

105%' 

'   92%  Oct. 


72  ?* 
38 


74 

40 


101%  102% 
15      Sale 
14      Sale 
93%  Sale 
85        85% 

105%  Sale 


95 

95 


80%     87% 
107%  109 

108% 

98%     99% 
84         86 

103       


101%  102 

98%  Sale 
106 '4  Sale 
87%     89% 

122% 


81  Sale 
86%  Sale 
89  Sale 
73  Sale 
8734     95 


71       Oct.    25 
35%  Oct.      5 


100%  Oct.  3 

9%  Oct.  13 

10      Oct.  20 

92%  Oct.  11 

85      Oct.  2 

105      Oct.  20 


107      Oct. 

103%  Oct. 

98%  Oct. 


103      Oct. 


101%  Oct. 

98  Oct. 
106       Oct. 

87%  Oct. 
112%  Oct. 

78%  Oct. 
8-5  4  Oct. 
82%  Oct. 
67  Oct. 
88      Oct. 


1 
3 

4    1 


117%  Oct. 


101%  Oct.      2 


104%  Oct.    17 


85      Oct. 

107       Oct. 

78      Oct. 


91       Oct.    31 


81       Oct.  16 

87%  Oct.  25 

101       Oct.  19 

85%  Oct.  10 

76%  Oct.  5 

82%  Oct.  24 


84       Oct.    28 


92%  Oct.      2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
95% 
97 
80 

81% 

93% 

93% 

112% 

1124 

109% 

104% 

103% 

101% 

102% 

103% 

104% 

97% 

120% 


Prices. 
Jan.  28 
April  1 
April  28 
Oct.  7 
June  27 
June  27 
Aug.  4 
Jan.  12  __ 
April  24,109% 
Oct.  16  104% 
April  27  104 
Aug.  7il03% 
Oct.  19  102% 
Sept.  9.105 
June  13;  104% 
July  10  101% 
Sept.  12:121 


Highest. 


Sale 
97% 
97 
84 
81% 
95% 
96 
116% 
112% 


Price*. 
June  12 
April  1 
Jan.  28 
Oct.  7 
April  25 
Jan.  3 
Jan.  6 
Jan.  12 
April  24 
Jan.  11 
Feb.  9 
Mar.  21 
Oct.  19 
Mar.  16 
June  13 
Oct.  23 
June  15 


107%  Oct.    27^109      Jan.    14 
106      Aug.     9,107%  Feb.    29 


111 
91 


Sept.  22i112%  Feb.     1 
May  16|  94      Jan.    17 


105      Aug.  18  109      Jan.    28 


101 
101 

82 

83 

63% 

41% 

40% 

41 

92 

95 

54 

97% 


Oct. 

Sept. 

Sept. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

May 

June 

May 

May 


5  102% 
8  102 

87 

84% 

77 

66% 

62% 

62% 

98% 

97% 

65  4 


10  101% 


Jan.  26 
Mar.  28 
Feb.  5 
April  25 
Oct.  30 
July  7 
June  21 
July  6 
Oct.  13 
Aug.  1 
Jan.  5 
Oct.      6 


98%  Jan.     3 


55      April  19 
65      Mar.    7 


117%  Aug.  15 

87%  Feb.     2 

100      Sept.    1 


99%  April  28 


65      July    13 
71      Jan.     8 


118%  Jan.   29 

87%  Feb.     2 

103      Jan.    27 


117%  May  10  118%  Feb.   29 


104  May  29  105%  Jan.  28 
104%  Aug.  16;  104%  Aug.  18 

65  Sept.  15!  85  Oct.  17 
106      June  26  107%  May   27 

75%  July   10    81%  Jan.     6 


86%  Jan.      5 

78      Aug.  25 


91       Oct.    31 
78      Aug.  25 


72      Oct.    20 
38%  Oct.    26 


101%  Oct.  28 

15      Oct.  31 

14%  Oct.  27 

93%  Oct.  18 

86%  Oct.  19 

105%  Oct.  31 


107      Oct. 

103%  Oct. 

98%  Oct. 


103       Oct.      5 


77% 
83% 
99% 
82 

75% 
79 
79% 
83 
84 
105 
91% 


Mar.  9 
April  17 
April  19 
April  27 
July  28 
Jan.  20 
Feb.  23 
Sept.  23 
Oct.  28 
Mar.  28 
Feb.    16 


102      Sept.  13 
116%  June  15 


63      April  27 
23      April  28 


99%  May     2 

7      April  28 

6      May     5 

90      May  16 

82%  April  20 

104%  Aug.  21 


94      Feb.     1 


85%  Aug.  15 
106%  Aug.  10 
102%  Aug.     2 

98      April    3 


10! 


__%  Oct. 
98%  Oct. 
07%  Oct. 
88%  Oct. 
123£  Oct. 

81%  Oct. 

87  Oct. 
90  Oct. 
73%  Oct. 

88  Oct. 


103  Aug.  25 
104%  Feb.  4 
100%  July    10 

96%  Jan.  3 
105      July   28 

85%  June  20 
112%  Oct.      4 

76  Feb.  26 
83  Feb.  7 
78%  Mar.  2 
55  34  Jan.  13 
86%  Sept.  13 


81 

90% 
101 
87 

77% 
84% 
79% 
86% 
84% 
105% 
92% 


Jan.  17 
June  1 
Oct.  19 
Jan.  4 
June  9 
Jan.  26 
Feb.  23 
June  15 
Jan.  17 
May  26 
Oct.  2 


102%  Feb.  25 
116%  June  15 


77   May  23 
38%  Oct.  26 


101%  Oct.  28 
16%  May  25 
15%  May  25 
933^  Oct.  18 
87%  Jan.    11 

106%  May  11 


94      Feb. 


87%  Feb.  21 
109  Feb.  15 
104%  Feb.  11 

98%  Sept.  21 


104%  April  4 
104%  Feb.  4 
102       Mar.  29 

99%  July  14 
108      Jan.    14 

88%  Oct.  23 
113      Feb.     7 

81%  Oct.  27 

87  Oct.  26 
90  Oct.  27 
73%  Oct.  27 

88  "  July  31 


22 


BONDS— STOCK  EXCHANGE  RECORD 


(Vol.  103. 


BONDS 

Int. 

Sales  in 
October 

1916. 

Price  about 
Jan.  3 
1916. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N     Y    STOCK     EXCHANQE    iod. 

0,1.  2. 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Denv  A  R  G  —  (Concluded)— 

RloGrSou,  1st.  g,  48...1941)  J  -  J 

S 

Bid. 
35 

Ask. 
45 

Bid.        Ask. 

3434 

3434 

74  ' j      7S 

61        66  H 

94       

Bid.        Ask. 

3  1 !  •■ 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

35      June  27 
73      Sept.    7 
61       Sept.  20 

3534  April    5 

Rio  Gr  West,  1st.  g,  48. -1939  J   -J 
M  A  coll  tr,  g,  4s,SerA,  '49  A  -  O 
Ut  C,  1st,  gu.  g,  48.Jan  '17jA  -  0 
Des  M  A  Ft  D.     See  M  A  St  LI 

DeaM  l'n  Ry  1st  g  5s 1917  M-  N 

Det  A  Mack,  1st  lieu  g  48.1995  J  -D 

Gold  48... 1995  J  -D 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4)4s  '61  M-N 
Dul  Mlssabe  A  Nor  gen  5s.  194  l  J  -  J 
Dul  A  Iron  Range.  1st  58.-1937!  A  -  O 

10,666 

37,000 

7754 
615* 

7854 
65 

7  s        79 
68         09 

76       Oct.      3 
67       Oct.      9 

78       Oct.      6 
6834  Oct.    27 

7834  Jan.    20 
6834  Oct.    27 

15,000 
8,000 

9934 

85 

8034 

8954 
10434 
10334 

100 
95 

9334 
106 

•     . 

99      Sept.    1 
90      Jan.   21 
75      June  17 

9034  Sept.  28 
104      April  28 
10134  Sept.  20 

99      Sept.    1 

76         85 
80         

9 1       Sale 

103      

10154  10234 

80         85 
80         85 

93         9334 
104  34  105J4 
10134  10234 

- 

90      Jan.   21 

: 

85      Jan.    26 

91      Oct.      2 
104  34  Oct.   ,5 

94       Oct.    20 
10534  Oct.    17 

94      Jan.    19 

10534  Oct.    17 
103»4  Jan.   14 

Duluth  Short  Line.    See  Nor  P 
Dul  So  Shore  A  Atl.  g,  58..1937 

Past  of  Minn.  See  S  P  M  A  M 
J-ast  Tenn  Keor  Hen.  See  So  Ry 
East  Teun  Va  A  Ga.   See  So  Ry 
Elgin  Jol  A  East.  1st  g  5s..  1941 
Erie— 1st  consol,  gold,  7s.  1920 

J-J 

M-N 
M-  g 

M      N 

17,000 

5,000 

24,000' 

0,000 
296,000 

91         93J4 

10254  10434 
110)4  111)4 

9454 

10134 

9834 

10234 

94 
109  54 

8554  Sale 

92         9254 

103          

1085-6  Sale 

9534 

102         

100       

10154     

91 
10854  109 
8334  Sale 
81         83 
73      Sale 

9634 

104  34  Sale 

108  54  109 
96 

94      Oct.      7 

104™  Oct.    17 
10834  Oct.     2 

96       Oct.    11 

10434  Oct.    31 
10934  Oct.   20 

9234  Aug.  25    96      Oct.    11 

103      Jan.    19  10434  Oct.   31 
10854  Aug.  19! 111 H  Jan.     6 

9534  Sept.  13    9634  Aug.     1 

2d,  ex t.  gold,  5a 1919  M-  S 

3d,  est,  gold,  4 54s 1923  M-  S 

4th,  ext,  gold,  5a           1920  A  -  O 

5th,  est,  gold,  43           1928  J  -  D 

\  Y  I.  K  .t  U  t  fund.  78.1920  M-  S 

Erie  1st  con  g  prior  4s. -.1996  J  -  J 

Registered J  -  J 

1st  consol  gen  lieu  g  4s  1996  J  -  J 

Registered J-J 

Penn  coll  trust  g  4s. ..  1951  F  -  A 

50-yr  conv  g  4s  Ser  A.  1953  A  -  O 

Do         do       Ser  B.  1953  A -O 

10154  -    --- 

101 54  Feb.     4  10234  April  24 

10034  10134 

100       Aug.  29  100       Aug.  29 

101M  103 
91       .    .-_ 

10134  Aug.  25  10234  Feb.     7 

.._„:  .....L..:!. . :... 

10834  109 
84  54  Sale 
81         84 
7354     74 

71 

10854  Oct.    18 
S3  £  Oct.      4 

10854  Oct.    18 
85       Oct.    16 

108      Aug.  14  111      Feb.     9 
83      Aug.  29    8634  Feb.     7 

489,000 

7534  Sale 

73      Oct.      2 

74       Oct.    17 

71       Aug.  31 
7234  June  30 
8854  Jan.      5 
68      Sept.  29 
70      Aug.     9 
84      July   28 
10554  Jan.     4 

77      Jan.    10 
7634  Jan.    19 

3,000; 

292,000 

338,000 

1,398,000 

4,000 

9,000 

8854    90 
7134  Sale 
82  54  Sale 

89        8954 
6854  Sale 
74      Sale 
8734  Sale 
104       106 
10354     ■■-- 

12251 

10134  104 
106 

8934 

69      Sale 

73  54  Sale 

87      Sale 

10734  10834 

104  34  -      -- 

8934  Oct.    11 
6854  Oct.  3  2 
73  34  Oct.  HO 
8654  Oct.    21 
106  ^Oct.      3 

8934  Oct.    11 
6934  Oct.      6 
75       Oct.      3 
8854  Oct.      5 
107      Oct.      5 

90      Feb.  16 
7234  Jan.      5 
84      Jan.     7 
8854  Oct.      5 

Chic  A  Erie  1st  gold  5s. .  1982  M-N 
Clev  A  Mahon  Val  g  5s.  1938  J-J 
Long  Dock  cons  gold  6s_  1935  A  -  O 
C  A  RR  Co  1st  cur  gu  6s  1922  M-N 
D  A  Impt  Co  1st  extd  5s  1943  J-J 

10554     ..... 

103)4 

121 

9954  103 
10254  10354 

10734  Mar.  30 

122M 

10154  104 

12254  Oct.    27 

I2254  Oct.    27 

12134  Jan.   17 
102      Mar.  17 
10254  Jan.    13 

123  34  April  10 
102      Mar.  17 

106       

106      Mar.  22 

N  YAGreenw  L  guar  g  5s  1946  M-N 

N  YSusqAW  1st  ref  g  58.1937 
Second  gold  4548-..      1937 

J-J 

F- A 

F- A 
M-N 
A-O 
J  -D 

J-J 
J-J 

A-O 
A-O 
A-O 

J  -D 
J-J 
J-J 

A-O 

J-J 
Q-  J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J  -D 
J  -D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -D 

Feb 

Feb 

J-J 

J-J 

J-J 
J-J 
A-O 
F-A 

J-J 

J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-  S 
A-O 
A-O 
M-  N 
J-J 
M-N 
M-N 
J  -D 
J-J 
J-J 
J-J 
F-A 
F-A 
J  -  J 

6,000 

92 

100 

9654 

97         9834 

9634  Oct.    24 

97       Oct.    26 

9634  Oct.    24 

99      May    8 

General  gold  5s . 1940 

Terminal  1st  gold  5s.    1943 

3,000 

-- 

2,000 

78 
100 
104 

85 

90 

8934 

76         78 
10534 
104 

8154     8334 

40 

7634  Sale 
10534 

76      Oct.    24 

7634  Oct.    31 

72      May  12    81      April  i2 
10534  May     2105!^  Mav     2 

Mid  of  N  J  1st  ext  5s.   .1940 

10434 

104      Sept.  19 
81 34  Sept.  29 

104      Sept.  19 

Wllk  A  East  1st  gu  g  58.1940 
Erie  A  Pittsburgh.  See  Penn  Co 
Ev  A  Ind  1st  con  gu  g  6s..  1926 

8134    8354 

40 

9854  101 
5654  --   - 

8134  Oct.    30 

8134  Oct.    30 

90     Jan.     6 

Ev  A  T  H— let  cons  g  68.-1921 
let  general  gold  5s 1942 

4,000 

9134 

58       

10334 
53         

9534  Oct.    11 

97J4  Oct.    17 

90      Jan.      6 
63      May  26 

102      Sept.  20 
63      May  26 

Mt  Vernon  1st  gold  6s  .1923 

Sull  Co  Brch  let  g  5s  ...1930 

92 
9434 

Cargo  A  Sou.  See  Ch  M  A  St  P 
*Ta  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  434s.  _.  1959 
Fort  St  U  D  Co  1st  g  4548.1941 

76,000 

92 

9234     93J4 
1 92 

94J4  Sale 

9334  Oct.      3 

95       Oct.    20 

9134  Aug.  21 

95      Oct.    20 

Ft  W  ARloGr  let  g  4s 1928 

pal  H  A  San  A.  See  So  Pac  Co 
v*a  A  Ala.   See  Seab  Air  Line 
Galv  Hous  A  Hen  1st  5s.  .1933 

7,000 

6634 

6734 

6634    7034 
89 

7034    7134 
80         89 

9834  Sale 
97  -4    9834 

100     10054 

7034  Oct.    28 

7034  Oct.    28 

6134  Mar.  17 
83      June  14 

9754  July  21 
9734  June  22 
9854  Sept.  19 

7034  Oct.    28 
8534  June  13 

Ga  Car  A  Nor.  See  Seab  Air  L, 
Georgia  Pacific.   See  South  Ry 
Gila  V  G  A  N.   See  Sou  Pac  Co 
Gouv  A  Oswegat.   See  N  Y  Cent 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921 
Registered  . Julyl921 

1,025,000 
35,000 
80,000 

9834  Sale 

98      Sale 
9754    9754 
9854    9954 

9754  Oct.      4 
98       Oct.      5 
9954  Oct.    13 

9854  Oct.    20 

9834  Oct.    20 

10054  Oct.    20 

99      Feb.     4 
9854  Feb.     4 

let  A  refund  454s  Ser  A.  1961 
Registered...   ..   .   .1961 

99  34  Sale 

10054  Oct.    20 

8t  Paul  Minn  A  Manitoba— 
Consol  mortgage  4s..  .1933 
let  consol  gold  6s.   ...1933 
Registered  ..   .   ...1933 

100,000 
9,000 

95  % 
12034 

96        9734 
12034  120J4 

97  34     98 
121 

9734  Oct.      :> 
12354  Oct.    24 

9734  Oct.    19 
12354  Oct.    24 

96     July   18 
12034  July  29 
11954  Aug.    9 
100      June  23 
10234  May  16 
9554  Sept.  22 
9634  Mar.  15 

9754  Feb.     3 
12354  Oct.    24 
12134  Mar.  11 

Reduced  to  gold  4348.1933 
Registered 1933 

36,000 

102  34  10334 

10254  Sale 

10334 

10254  Oct.      2 

103 34  Oct.    19 

10354  Feb.  25 
10234  May  16 

Mont  Ext  1st  gold  4s.  1937 
Registered..   ..      .1937 

11,000 

9534 

96 

9554    9634 
.   .       96 

9634     9654)   96       Oct.      9 

96,14  Oct.    11 

9734  June  21 
9634  Mar.    9 

Pac  Ext  sterling  gu  48. 1940 

86 
89 

109  34 
12234 

92 

8554 

E  Ry  M  No  Dlv  let  g  4s.  1948 

9254 

10834 

123 

94       1     . 

9234  Aug.  31 
109  34  April    6 
12054  Sept.  28 

93      June  20 

Mlnneap  Un  lstg  6s..   .1922 

109       10954 
123J4 

10954  June  17 

MontC  lstgug6a 1937 



123      July   20 

Registered 1937 

1st  guar  gold  5s 1937 

109 

10954  no 

110 

10934  July  13 

11054  Mar.  16 

Registered.    .1937 

Will  ASF  let  gold  5a...  1938 

141,000 
1,000 

110 

74 

1354 

85 

80 
1434 
Sale 

10934 

70         7734 
14         1454 
86 

10954  - 

1095i  Aug.  15 

74     Jan.   10 
11       Feb.  28 
84  34  July   22 

11054  April    7 

Greenbrier  Rv.  See  Ches  A  O 
G  Bay  A  W  deb  cfs  A  (S100  par) 

Debenture  ctfs  B  (par  $100) 
GAShI  1st  ref  A  ter  5s  g  Feb  '52 

Registered    Feb  1952 

73         78 
14         1434 

87 

75      Jan.    17 

13J4  Oct.     ti 
86      Oct.      3 

1454  Oct.    20 
87      Oct.    26 

14  54  Sept.  22 
8834  May  22 

Llock  Val  1st  con  g  434s..  1999 
**     Registered ...1999 

20,000 

93 

9354 

9054     91 J4 

92         9254 

91 J4  Oct.    10 

92      Oct.    24 

9034  July  25 

96      Feb.  28 

Col  A  H  V  1st  ext  g  4s_    1948 

8434 

8754 

8854 

87 

9754 

8754  . 

87      April  26 
86      Feb.  24 

88       Aug.     1 

Col  A  Tol  1st  ext  48.   ...1955 

88 

87      Aug.     1 

Housatonic.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s. .   .  1937 

87       

Illinois  Central — lstg  4s..  1951 
1     Registered 1951 

94 

9754 

9854 

9634  Mar.  14 

9754  Jan.      6 

1st  gold  354a 1951 

8254 

85         8534 

8554     8634 
83 

I  83      Feb.     4 

1 

8554  Mar.  23 

Registered.. 1951 

Extended  1st  g  354a 1951 

83 

85 

8334     8554 

84  54  . 

1  8434  Sept.  22 

8654  Feb.  18 

Registered 1951 

83 

1st  gold  3e  sterling 1951 

Collateral  trust  gold  4s. .  1952 
Registered 1952 

118,000 

88 

Sale 

89         89  54 

9034  Sale 

89      Oct.      4 

91       Oct.    21 

88      Jan.     3 

9134  Feb.     9 

1st  refunding  48.. .   ...   1955 

Purchased  lines  3 54e         1952 

Coll  tr  g  4s  L  N  O  A  T..1953 

Registered 1953 

208,000 

15,000 

243,000 

16,666 

8934 
8134 
85 

"96" 

9034 
84 
86  34 
85 

8934  Sale 

8134 

8634  Sale 

89 

9154  Sale 
8134     8154 
86  54  Sale 
82  34  - 

8934  Oct.      2 
8134  Oct.    28 
85  54  Oct.    17 

92  "4  Oct.    20 
8134  Oct.    28 
87       Oct.    26 

88      July    19 
8054  Sept.  15 

8454  Sept.  19 

92 H  Oct.    20 
83      Jan.    17 
8734  Feb.     2 

Cairo  Bridge  gold  4s 1950 

Litchfield  dlv  let  g  3s...  1951 

8954 

90      Oct.      9 

90       Oct.      9 

90      Jan.    21 

•92  J4  Feb.     9 

Lou'v  dlv  A  term  g  334a  1953 

12,000 

7854 

79      Sale 

7834  Oct.      4 

7934  Oct.    16 

7834  Oct.     4 

8154  Feb.     3 

Registered    1953 

Middle  Div  regis  5s 1921 

8154 

101 

6634     71 
76 

10034 

101J4  June    2 
71      Jan.    25 
70      Aug.     1 
81  34  Jan.      5 
80      June  27 

102     June  30 

Omaha  Div  1st?  3a 1951 

69  54 

69 

81 

71 

6634    7034 

77 
80  54     . 

71      Jan.   25 

8t  Lou  Dlv  A  teiing3a.    1951 

7D       Aug.     1 

Gold  334s. 1951 

J   -  J 
J-J 

8134  Ja».      3 

Registered ..1951 

79 

79 

80     June  27 

Nov.    1916.] 


BONDS 


Int. 
Per- 
N     Y    STOCK     EXCHANQE    iod. 


Illinois  Central — (Cone.) — 

Sprlngf  Div  1st  g  34S--1951U  -  J 
Western  Lines  1st  g  48..1951iF  -  A 

Registered 1951JF  -  A 

Belle  A  Carond  1st  6s.. .1923  J  -D 
Carb  A  Shaw  1st  4s  g..-1923'M  -  S 
Cn  St  LA  N  Ogold  5s..  1951  J  -D 

Registered 1951  J  -D 

Gold  34s_-. ..1951  J  -D 

Registered 1951  J  -D 

Joint  1st  ref  ser  A  5s. .  1963  J  -  D 
Memphis  Div  1st  g  4s.  1951  J  -  D 

St  L  So  1st  gug  4s 1931  M-  S 

ind  Bl  A  W.  See  CI  C  C  A  St  L 
fnd  Dec  A  W.   See  Cin  H  A  D 

Ind  111  A  la  1st  gold  4s 1950  J  -  J 

Intern  A  Gt  No— 1st  g  6s_.1919  M-  N 
Iowa  Central.   See  Minn  A  St  L 

Jack  Lans  A  Sag.  See  Mich  Cen 
ames  F  A  Clear  1st  4s. ..  1959  J  -D 
Kail  All  A  G  R.  See  LSAMS 
an  A  Mich.  See  Tol  A  O  C 
K  C  Ft  S  A  M.  See  St  L  A  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South  1st  g  3s..- 1950  A  -  O 

Registered 1950  A-O 

Ref  A  imp  5s Apr  1950  J  -  J 

Kansas  C  Term  1st  4s 1960  J  -  J 

Kentucky  Central.  See  LAN 
Keok  A  Des  M.  See  C  R  I  A  P 
Kuoxvllle  A  Ohio.    See  Sou  Ry 

Lake  E  A  W  1st  gold  5s  1937  J  -  J 
2d  gold  5s 1941  J  -  J 

North  Ohio  1st  gu  g  5s . .  1945  A  -  O 

LShAMlchSo.     See  N  Y  Cent 

L9h  V  (NY)  1st  gug  4%8-1940  J  -  J 
Registered 1940  J  -  J 

Leh  V  (Pa)  gen  con  g  48. ..2003  M-  N 
Gen  consul  44s 2003  M-N 

Leh  V  Ter  Ry  1st  gu  g  5a.  .1941  A-O 
Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  58.1933  J  -  J 

Registered 1933  J  -  J 

First  int  reduced  to  48..1933  J  -  J 

Leo  A  N  Y— 1st  gu  g  4s. -.1945  M-  S 
Registered M- S 

Leh  A  Hud  R.  See  Cent  of  N  J 

Long  Dock.   See  Erie 

Long  Isl  1st  con  g  5s.July  1931  Q  -  J 

1st  cons  gold  4s July  1931  Q-  J 

Gen  gold  4s.  _ 1938  J  -D 

Ferry  gold  44s-_. 1922  M-  S 

Gold  4s 1932  J  -D 

Unified  gold  4s_. 1949  M-  S 

Deb  gold  5s_ ...1934  J  -D 

Guar  ref  gold  4s_ 1949  VI  -  S 

N  Y  B  A  M  B  con  g  5s. .  1935  A-O 
N  Y  A  Ro  Bch  1st  g  5s. .  1927  M-  S 
NShBch  1st  con  gu  5s  Oct'32  Q  -  J 

Louisiana  A  Ark  1st  5s 1927  M  -  S 

La  Western.     See  So  Pacific 

Loulsv  A  Nashv— Gen  g  6s  1930  J  -  D 

Gold  5s 1937  M-N 

Unified  gold  4a 1940  J  -  J 

Registered ...1940  I  -  J 

Coll  trust  gold  5a 1931  M-N 

E  H  A  Nash  1st  g  6a 1919  J  -D 

Louis  Cin  A  Lex  g  448.1931  M-  N 

NOAM  1st  g  6a 1930  J  -  J 

2d  g  6s 1930  J  -  J 

Pad  A  Mem  Div  4s 1946  F- A 

St  Louis  Div  1st  g  6s 1921  M-  8 

2d  gold  3s 1980  M-  S 

Atl  Knox  A  Cin  Div  g  4s  1955  M-N 
Atl  Knox  A  No  1st  g  5s.  .1946  J  -D 
Hend'sonBdge  1st  sf  6sgl931  M-  S 
Kentuckv  Central  e  4s_- 1987  1  -  J 
Lex  A  E  1st  50-yr  5s  gu.  1965  A-O 
LANMobAMlat  g  4%8.1945  M-  S 
LAN-Sou  Mon  joint  4s-.  1952  J  -  J 

Registered --July  1952  Q-  J 

N  FI  A  Shef  1st  gu  g  5s.  .  1937  F  -  A 
NptAClnBgangug44s  1945  J  -  J 
Pens  A  At]  1st  gug  6S-..1921  F  -  A 
SAN  Ala  con  gug  58-..1936  F  -  A 
Gen  cons  gu  50-yr  5s_-  1963  A-O 
LouAJeffBdge  Co  gug  4sl945  M-  8 

(Mahoning  Coal.  See  L  SAM  So 
lvlanito  S  W  Coloniz  g  58-1934  J  -D 
Manila  RR— Sou  lines  4s_ .  1936  M  -  N 
McK'ptABVern.  SeeNYCAHR 
Mex  Interuat  1st  cons  g  4s.  1977  M-  S 

8tamped   guaranteed 1977  M-  S 

Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  a  f  5a 1925  J  -  D 

Mil  L  8  A  West.  See  Chic  A  NW 

Mil  4  North.   See  Ch  M  A  St  P 

Minn  A  St  L  let  gold  78-..1927  J  -D 

Pacific  Ext  1st  gold  6s..  1921  A-O 

1st  cons  gold  58 1934  M-  N 

1st  A  refund  gold  4a 1949  M-  8 

1st  A  ref  5s  Series  A 1962  Q  -  F 

DesM  A  FtD  1st  gu  g  48.  1935  J  -  J 
Iowa  Cent  1st  gold  5S---1938  J  -D 

Refunding  gold  4s 1951  M-  8 

MinnAStLgu.   See  B  C  R  A  N 
M  8t  P  A  S  8  M  con  gold  4a 
etpd  payment  of  lnt  gu.  - 1938  J  -  J 
MStPASSMA  Cent  Term 

lat  Chic  Term  a  f  48.-1941  M-  N 
M  8  8  M  A  Atl  lat  gold  4a 
stpd  payment  of  int  gul926  J 
Mlnneap  Un.   See  St  P  M  A  M 

Mississippi  Cent  1st  5a 1949  J 

Mo  Kan  A  Okla.   See  M  K  A  T 

Mo  Kan  *  Tex— 1st  g  48-1990  J  -D 

2d  gold  4s June  1990  F  -  A 

1st  extension  gold  5s 1944  M-  N 

1st  A  refund  mtge  4a 2004  M-  S 

General  s  f  4  4s 1936  J  -  J 

Trust  Co  ctfs  of  deposit 

8t  Lou  Div  1st  ref  g  4a.. 2001  A-O 
Dal  A  Wa  1st  gu  g  5s...  1940  M-  N 
Kan  C  A  Pac  1st  g  4a...  1990  F  -  A 
Mo  K  A  E  lat  gug  5a.. .1942  A-O 
Mo  K  A  Ok  1st  gu  5s... 1942  M-N 


BONDS-STOCK  EXCHANGE  RECORD. 


23 


Sales  in 

October 

1916. 


S 
~27~000 


4,000 


48,000 
32,000 


52,000 


277,000 
285,000 


21,000 
1,000 


4,000 
1,000 
3,000 
26,000 
9,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask. 


108% 


102  4 

87%     8894 
98% 


S4     91 


100 

91%     92% 

70%  Sale 


93%    94 
88%    89% 


98%  Sale 
8334  Sale 


100%  101 
100       1054 
89%    924 
100%  ... 
109       ... 


6,000 


4,000 
1,000 


2,000 
6,000 
4,000 


16,000 


168,000 


2,000 

4~666 


4,000 

14,000 

1,000 


37,000 

1,000 

15,000 


30,000 


2,000 

2,000 

15,000 

769,000 

27,000 


20,000 
912,000 


411,000 


34,000 


192,000 

251,000 

5,000 

51,000 

66,000 

5,000 

2,000 


103% 
1024 


88%     90 


104% 

94       

85         86 
954 


86  Sale 
97  99 
874  Sale 


1004  102 
1014  102 
90         92 


PRICES  IN  OCTOBER. 


Oct.  2. 


Oct.  31. 


Bid.        Ask. 
79         80% 


86 
1074 


101%  Sale 

90 

92% 


89%     90 
96  %     99 


89%     90% 


684  Sale 


'.id 


!%  Sale 


984  Sale 
794    83% 
72       


100% 

1014 

89  4     90  % 

994  100% 

1124 

1114 

104       105 


Bid.  Ask. 
79  80% 
914 


Lowest. 


Sale  Prices. 


91       Oct.    18 


1074 


107%  Oct.    10 


102      Sale     101%  Oct.      2 
88%     89% 


95% 


90%  .... 
99       100 


924  Sale 


69%  Sale 


90%    904 
88      Sale 


99%  100 
83         834 
924 


100%  Sale 
99%  101% 

91       

100%  100% 

1124 

111% 

105       


I   92 
89 


105% 

94       

85         87  4 
98^5 


83         85% 
91         96 
87%     90 

104  

103  1034 

98  

91         94 


112      Sale      112%  112J 

107% 108%  110 

94%     94%  |  94%     94% 


105%  1074 

107% 

100%  Sale 

114% 

1074  HO 

86% 

107       

61      Sale 

87%  Sale 

102% 

105% 

88        88% 


99       

764     82 


104%  105% 


108%  1094 

105       

103%  Sale 
814 


114% 
109% 


104 

107% 

1014 

113% 

107 

89 
IOC,  4 

614 

87%  Sale 

1074 

107       


(13  4 


108%  116 


88% 

57      Sale 


87%    90 
54%  Sale 


93%  Sale 
95 

99      Sale 


91       

77      Sale 
50%  Sale 

63 

52%     55 
42      Sale 


60% 


60,000     88 
11,000 


70 
90 
75 


101%  1024 
99%  100% 
784     80 


105% 

97% 

108% 

107%  .... 

102  Sale 
79       


102 
79 


110%  115% 

102%  Sale 

86        88% 

58         59 

55         60 


87% 
544 


85       

99      Sale 


106  4 

94% 

86%     90 
97      Sale 


834 

94  ij 


102% 
103 


85  4 
97% 
89% 


91         95 

112%  Sale 

110       

95      Sale 


97      Oct.      9 
90%  Oct.      4 

68%  Oct.      2 


89%  Oct.      7 
88      Oct.    17 


98%  Oct.      2 
82%  Oct.    25 


100%  Oct.  30 

100       Oct.  27 

90%  Oct.  5 

100%  Oct.  26 

1124  Oct.  4 


106       Oct.    27 


106%  Oct.    24 


86       Oct. 
97      Oct. 


97      Oct. 

88%  Oct. 

104%  Oct. 


112%  Oct. 


94%  Oct.    14 


114%  Oct.      6 


105%  106%  105%  Oct.    13 

107% 

101% 

114% 

107  109% 
89       

106%  108 

62      Sale       62      Oct. 
87%     89%     87%  Oct. 

108       1073i  Oct. 

106%  . 


Highest. 


Sale  Prices. 
91~""o""ct. 


107%  Oct.    16 


102%  Oct.    23 


99      Oct.    30 
924  Oct.    31 


704  Oct.    27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Priest. 
78%  Jan.      4    79      Sept.    9 
89      May     8    91      Oct.    18 


106%  Sept.    6  109      Jan.    19 


100      May    3  103%  Jan.     7 


90%  Oct.    11 
88%  Oct.    28 


101%  Oct. 
82%  Oct. 


100%  Oct.  31 

100      Oct.  27 

91%  Oct.  11 

100%  Oct.  19 

113      Oct.  26 


106%  Oct.    26 


106%  Oct.    24 


Oct. 
Oct. 


97%  Oct. 
904  Oct. 
104%  Oct. 


112%  Oct. 


96%  Oct. 


105%  Oct. 


114%  Oct       6 


90      Jan.    17 
95      July   27 

89%  Sept.    7 


66%  Aug.     8 


92%  Jan.    28 
99      Oct.    30 


924  Feb. 


71       Feb. 


89%  Aug.     4    94      Jan.    11 
85%  Jan.    19    89%  Mar.  15 


96%  May  24  101%  Oct.    17 
75      April  24    83%  Jan.      3 


100%  Sept.  19!103  Feb.  11 
100  Oct.  27  102  May  3 
894  April  20  92%  Jan.  28 
99%  Aug.  10  101%  Jan.  17 
110  Jan.  5  113  Oct.  26 
111%  June  28  111%  June  28 
104       Aug.  29  106%  Oct.    26 


89%  July     3 


104%  Jan.  24 
94%  June  14 
85  Sept.  29 
97   Oct.  31 


90      May  24 


106%  Feb.  24 
94%  June  14 
90  Jan.  23 
99%  Feb.   14 


84%  June  8  86  Jan.  3 
96  Aug.  18  974  Oct.  25 
86%  Aug.  22  904  Mar.  17 
1014  Jan.  14  105  Sept.  29 
102%  Sept.  6  103  Feb.  11 
99%  July  18  102  Feb.  3 
88      Mar.  16    97%  Jan.   14 

111%  Feb.  24'113      April    1 

109      Aug.  24 1 110 4  April    7 

92%  Sept.  13    96%  Oct.   23 

93      Aug.  26    93%  Sept.    5 

103%  Aug.  15  105%  Oct.    13 


17    62      Oct. 

2  89       Oct. 

3  107%  Oct. 


100%  Jan.      3 
113%  Sept.  11 


102%  102%  1024  Oct.      6 

100% 101      Oct.    18 

804  Sale       80%  Oct.   31 


105%  ._:_. 

99 

1084  ----- 
107%  109 
101%  103% 
79       


102 
79 


1114  — - 

102%  103  J- 

90%     93 

64%  Sale 

62         64 


89 
634 


Sale 
Sale 


92%     92%    93%     93% 


97%    99 
93      


92%  - 

75         75  4     77         78 
46      Sale       49%    49% 


38         384 
59         61 
40%  Sale 

42 

37       

67       


82%     84 
65         75 


41  40 

63      Sale 
41J 


101%  Oct.      0 


113      Oct. 

102%  Oct. 

86      Oct. 

59  Oct. 

60  Oct. 


87%  Oct. 
55      Oct. 


924  Oct.      5 


97%  Oct.    17 


44%     40 
39 
45 


75%  Oct. 
46  Oct. 
38%  Oct. 
59      Oct. 

Oct. 

Oct. 
374  Oct. 


102  4  Oct. 

101      Oct. 

80%  Oct. 


88% 
107 
61 

854 
3i!l07% 
--,1064 
-  87% 
241  100 
IS1  99% 
28H  77% 
-.11 


July 
Mar. 
Jan. 
Sept. 
Oct. 
June 
Mar. 
May 
Jan. 
June 


102      Mar.  17 
116%  April  18 


904  Feb.  16 
108%  Feb.   24 

64  May  5 
,  90  Jan.  24 
3  107%  Oct.  3 
2|107  April  11 
6  894  Mar.  14 
41024  Oct.  24 
26  101  July  6 
1    82      Jan.   14 


103%  Oct.    23 


113       Oct. 
103%  Oct. 

89       Oct. 

66       Oct. 

64%  Oct. 


105% 
97% 

1084 

105% 

100 
80% 


Sept. 
May 
Mar. 
Jan. 

Sept. 
Mar. 


19  107%  April  28 
12  97%  May  12 
10  108%  Mar.    4 

4ll08%  Sept.  11 
18  103%  Oct.    23 

1     82%  Mar.    7 


25  113   Oct.  25  115   Mar.  20 
16  1024  Oct.   2  103%  Oct.  16 


90   Oct. 
634  Oct. 


93%  Oct.  17 


99  4  Oct. 


78  Oct. 
50  Oct. 
44%  Oct. 
63  Oct. 
45  Oct. 
42   Oct. 


40 
68 

65% --- 

84%  85  I  82   Oct. 
64    70    67%  Oct. 


10  37%  Oct. 


86  Oct.  4 
52%  Jan.  25 
50   April  11 


86   Sept.  19 
514  Jan.  18 


91%  July  14 


90  Jan.  13 
66  Oct.  27 
64%  Oct.  28 


904  Mar.  17 
63%  Oct.  27 


93%  Jan.  3 


97   Aug.  22  994  Oct.  2 
90   Mar.  14  93%  Sept.  25 


84  4  Oct. 
70      Oct. 


704  April  27 
40  April  28 
37%  Sept.  15 
51       Feb.  25 

36  April  25 
10      June  14 

37  Aug.     1 


78%  Jan.  14 
504  Jan.  fl 
52%  Mar.  7 
63  Oct.  31 
48  June  21 
42  Oct.  25 
46      April    4- 


60  Mar.  17!  72  July  21 
74  April  4  89  4  Jan.  26 
50      April    61  70      Oct.    11 
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BONDS-STOCK  EXCHANGE  RECORD. 


IVol.  103. 


BONDS 


N     Y    STOCK 


Int. 
Per- 
EXCHANQB    iod. 


M- 


M- 


Mo  Kan  it  Tex — (Concluded) 

MKAT  of  T  1st  gu  g  5s  1942  M- 
Sher  Shr'v  A  So  1st  gu  g  5s  '43  J  - 
Tex  A  Olcla  1st  gu  g  5s. .1943  M- 
Mlssouri   Pacific   (new  co) — 

1st  A  refund   5a 192:!  _._ 

1st  A  refund   5a 1920  ... 

1st  A  refund  5s 1965 

General  4.s  when  issued 

Mo  Pac — 1st  consol  g  6s.  .1920 

Trust  g  5s  stamp  ..Jan  1917 

Registered  ..         Jan  1917 

Certfs  of  deposit 

1st  coll  gold  5s ..1920 

Col  Tr  Co  certs  of  deposit. 
Guar  Tr  Co  certs  stamped. 

40-year  gold  loan  4s 1945 

Certificates  of  deposit 

Do      stamped 

1st  A  ref  conv  5s 1959 

Certificates  of  deposit 

Certfs   of  deposit  stamped 

3d  7sext  at  4% 1938  M 

Boonv  St  L  A  S  1st  5S...1951  F 

Cen  Bch  Ry  1st  gu  g  43-1919,F 

Cent  Br  Un  Pac  1st  g  4S.19481  J 

LeroyACValAL  1st  g  5s  1926  J 

Pac  R  of  M  1st  ext  g  4s.  .  1938  F 

2d  extended  gold  5s..  1938  J 

St  Louis  Iron  Mt  A  South—  I 

Gen  con  ry  A  id  g  5s. .  1931 1 A 

Gen  con  stpd  gu  g  5s.l931'A 

Unlf  A  ref  gold  4s 1929  J 

Rlrer  A  Gulf  div  1st  g  4s'33  M 

VerdlgrlsVlAW  lstg  5s.  1926,  M 

Mobile  A  Birm.  See  South  Ry 

Mobile  A  Ohio  new  g  6s. -.1927! J 

1st  extension  g  6s  July  1927  Q 

General  gold  4s 1938  M 

Montgom  Dlv  1st  g  5s..  1947  F 

St  Louis  Division  5s 1927  J 

St  LA  Cairo  gug  4s 19311J 

Collat  trust  4s.  See  Southern 
Mohawk  A  Mai.  See  N  Y  C  A  H 
Montana  Cent.  See  StPMAM 
Morgan's  L&AT.  See  So  Pac  Col 
Morris  A  Essex.     See  D  L  A  Wl 

Nashv  Chatt  A  St  L  1st  5s  1928  A 
Jasper  Bch  1st  gold  6s_.  1923!  J 
McMMWAAl  lst6s.-1917|J 

T  P  Branch  1st  6s .19171 J 

Nash  Flor  A  Shef .   See  Lou  A  N| 
Nat  Rys  Mex  pr  Hen  4%s.l957  J 
Guaranteed  general  4S..1977  A 
Nat  of  Mex  prlien  g  4%s„1926  J 


1st  consol  gold  4s 1951  A - 

NHADerby.  SeeNYNHAH 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  A  Cin  B'ge.  See  LouANI 
N  O  Mob  A  Chic  1st  ref  5s.  1960  J 
New  Orleans  Term  1st  4s.  .1953 1 J 
N  5TB  A  Man  Beach.  See  L  Isl 
N  Y  Cent  RR  conv  deb  63-1935 

Consol  Ser  A  4s. 1998 

Ref  A  Imp  4%a  A 2013 

N  Y  Central  A  Hudson  River- 
Gold  mortgage  3%s 1997 

Registered 1997 

Debenture  gold  4s 1934 

Registered 1934 

30-year  debenture  4s 1942 

Lake  Shore  coil  g  3%8-.1998 

Registered 1998 

J  P  M  ACoctfsof  dep 

Mich  Cent  coll  g  3%3-_1998  F 

Registered 1998  F 

Beech  Creek  1st  gu  4s..  1936  J 

Registered 1936  J 

2d  guar  gold  5s 1936  J 

Registered 1936  J 

BchCr  ex  1st  gu  g3%s  Feb  '51  A 
Cart  A  Ad  lstgug4s-_-1981  J 
Gouv  A  O  1st  gu  g  58-..1942  J 
Moh  A  Mai  1st  gu  g  4S..1991  M- 
N  J  June  R  gu  1st  4s-  — 1986  F 
N  Y  A  Harlem  g  3%s-_.2000  M 

Registered 2000JM 

NY  A  North  lstg  5s.  -.1928  A 
NYAPut  1st  con  gu  g  4s.  1993J  A 
Pine  Creek  reg  guar  6s..  1932, J 
R  W  A  O  con  1st  5s.July  1922  A 


RWAOTR  1st  g  5s.  July  1918  M- 

Rutland  1st  cons  g  4%3-1941  J  • 

Og  A  L  Ch  1st  gu  g  48. 1948  J  ■ 

Rutl-Can  1st  gu  g  4s..  1949  J  ■ 

St  Law  A  Adir  1st  g  5S-.1996  J  ■ 

2deold  6s 19961 A  ■ 

Utlca  A  Bl  Rlv  gu  g  43- .1922  J  ■ 
Lake  Sh  A  M  S  g  3%3.-1997  J  ■ 

Registered 1997  J  ■ 

Debenture  gold  43-..1928  M- 

Reglstered  4s 1928  M- 

25-year  gold  4s 1931  M- 

Registered 1931  M- 

Kal  A  A  G  R  1st  gu  c  5s.  1938  J  ■ 
Mahon  Coal  RR  let  5s..  1934  I  ■ 
Pitts  ALE— 2d  g5s.Janl928  \- 
Pitts  McK  AY  1st  gu  68.1932  J  ■ 

2d  guar  6s 1934  J  • 

McK  A  Belle  V  1st  g  6s.  19 18  J  - 

Michigan  Central  5s 1931  M- 

Reglstered 1931  Q  - 

48 1940  J  - 

Jack  LAS  gold  3%s_1951  M- 

lst  gold  3%s 1952  M- 

20-year  debenture  43.1929  A  - 
N  Y  Chic  A  St  L  1st  g  4s.  19371 A  - 

Registered 1937  A  - 

25-year  debenture  4s.  1931,  M- 
West  Shore  1st  4sguar.-2361  J  - 

Registered.. 2361  J  - 

NYC  Lines  equip  5S-..1917IM- 
Equip  tr  4%s  SerK..1920lJ  - 
N  Y  Connect  1st  gu  4%s  A  1953  ~ 
N  Y  A  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  A  H  R 
N  Y  Lack  A  West.  See  D  L  AW 
N  Y  L  Erie  A  West.  See  Erie 
N  Y  A  Long  Bch.   See  Cent  N  J 


Sales  in 

October 

1916. 


S 

23,000 
5,000 


50,000 

40,001) 

3,000 
6,641,000 
34,000 

10,000 


1,000 

48,000 

2,000 


22,000 
157,000 

22,000 
21,000 
78,000 
15,000 


14,000 


34,000 


52,000 
39,000 


3,000 


10,000 
23,000 


10,000 


7,000 


Price  about 
Jan.  3 
1916. 


Bid.        Ask. 
65%     6634 


69 


100      Sale 
885-6    8934 


85       

8334  ---- 
83  %  Sale 


4234  Sale 
4234    45 


4234  Sale 
4434    46 
4034    4334 
8134  -- 


8834     89 
99% 


102      Sale 


7434  76 
70  71 
7734 


112  Sale 

107  108 

72  

100  

89  


106J4 


1,000 


102,000 

4,938,000 
493,000 
679,000 

255,000 

14,000 

221,000 


1,000 

32,000 

7,000 


16,000 
2,000 


8,000 


1,000 


17,000 


122,000 


299,000 


51,000 
49,000 


8,000 
65,000. 
84,000! 


50         52% 


00 


71 


60 
75 


113%  Sale 


9434  Sale 

83  %  Sale 
8134  85 
92%    92% 


91 

7834  Sale 


8434  84% 

7734  78 

70  7634 

9634  96% 


100 


10134 
92% 


7934 


102%  -- 
9034  -- 
113  .. 
103%  .. 

100%  ... 

81%     83% 
79 


97       100 


9834 

8434    855< 

84       

9534  Sale 


9434  Sale 
94% 


104  34 


115 
11254 

101 
105 
104 
90 


81       

8834  Sale 
93      Sale 


83  Sale 
93  Sale 
89        90 

10134 

100       

9734    97% 


PRICES  IN  OCTOBER. 


Oct. 


Oct.  31. 


Bid.  Ask. 
70  71 
5034 

50  57;(4 


91       

64  Sale 
10134  Sale 
100J4 


10034  101 
9434  97 
95%     96 


Sale 
54 


82 


8934     92 
101       


101%  102% 


8434  Sale 

76      

77       


11134  114 

10934 

7534 

9934 

91         94 
8734    8834 


107       10734 
107%  .-. 

100%  ... 

100%  ... 


30 


,rJO 


30 


55 

73         73% 

114%  Sale 
853-6  Sale 
94%  Sale 

82%  83% 
81%  82% 
90%     92% 


90 

78%     793- 
77%  Sale 


78%     80 
77%     78 

95       

93% 

102% 


104 
93 


84% 

16634 

89% 
118 
103% 
102 

80 

68% 

67 

96 


90% 
104 


85% 
69 


97% 
84 


120 

Sale" 


95% 
95"" 


Sale 
95  h 

Sale 


106 
103 
115% 
113% 


106^ 

104% 

90% 


82%     86 
87         89% 
92%     93 

90       

78  £4  Sale 
oi  Sale 
88%  Sale 

100% 

99%  101% 
98%  Sale 


Ask. 
75 


Bid 

72 

51       

50         57% 

97%     98 
95%     95% 

93       

67%  Sale 
103  Sale 
101       


101       

99  J4  100 
99%  .--- 
93 

58 
58 


60 

Sale 


58  Sale 
55  Sale 
81         82 


92         93 
101%  --.- 


101%  102% 


83%  Sale 
78%  79 
80       


113%  Sale 

109% 

77       

101       

91       

88%  Sale 


107      Sale 

107% 

100% 

100% 


80 


55 

"73%     74 

114  Sale 
86%  Sale 
95%  Sale 

83%  Sale 
82%     83% 
92%  Sale 


90       

s78%  Sale 
76%     79 


7s  i 


77M 
75 
96  ... 
93%  96 
102% 


Sale  Prices. 
69%  Oct.      9 
50%  Oct.    26 


94  Oct. 
94%  Oct. 
94%  Oct. 
63%  Oct. 

IOI   '4    Oct. 

101%  Oct. 


101  Oct. 
96  Oct. 
90%  Oct. 


51%  Oct. 
51%  Oct. 
50  Oct. 
51%  Oct. 
52  Oct. 
50      Oct. 


92      Oct.    23 


101%  Oct.    16 


83%  Oct. 
76%  Oct. 


113%  Oct.  31 


77      Oct.    24 
99%  Oct.    17 


S%  Oct.  31 


107      Oct.    13 


Highest. 


Sale  Prices. 
72%  Oct.    27 
50%  Oct.    20 


97%  Oct. 

96%  Oct. 

94%  Oct. 

68%  Oct. 
103  Oct. 
101%  Oct. 


101 


Oct. 
Oct. 
Oct. 


57%  Oct. 
58%  Oct. 

51  Oct. 

52  Oct. 
59  Oct. 
55   Oct. 


93   Oct. 


103%  Oct. 


84%  Oct. 
79   Oct. 


114   Oct.  31 


77%  Oct.  23 
101   Oct.  26 


30   Oct.  23 


73%  Oct. 

113%  Oct.  9 

85%  Oct.  3 

94%  Oct.  3 


83%  Oct. 
82%  Oct. 
92   Oct. 


90%  Oct. 
77%  Oct. 
76%  Oct. 


77%  Oct. 
78   Oct. 


88 
104% 


94% 


106%  --. 
90  92 
117  --- 
103%  104% 

102   

82   

68%  Sale 

67   

96   

111 

97% 

85    86 

84   

95%  Sale 


95%  Sale 
95% 


106 
103 
115% 
113% 


106  '< 
106 
90% 


82%  80 
89  Sale 
94%     95 


78%  80 
02'.,  Sale 
89%'     90 

100% 

99%  101% 
99%  Sale 


103%  Oct.    13 


68%  Oct. 
97%  Oct? 


84  Oct. 
95%  Oct" 
95"  ""Oct" 


88      Oct. 
92%  Oct. 


77%  Oct. 
91  Oct. 
88%  Oct. 


17 


IH  Oct.    19 


!%  Oct.   31 


107      Oct.    13 


30      Oct.    23 


74%  Oct.  24 

115%  Oct.  5 

86%  Oct.  27 

9533  Oct.  19 


84%  Oct. 
84^  Oct. 
93%  Oct. 


90%  Oct. 
79  Oct. 
77%  Oct. 


Oct. 
Oct. 


103%  Oct.    13 


70      Oct. 
97%"Oc"t" 


30 


85%  Oct. 
96"""Oc"t" 
95%  "Oct" 


89%  Oct.    20 
95       Oct.    23 


78%  Oct.  2 
92%  Oct.  24 
89%  Oct.    30 


99%  Oct.    27 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices.         Sale  Prices. 

48  Mar.  30l  73   June  16 
50   Sept.  16,  50%  Aug.  22 

49  Mar.  22i   63      Feb.  23 


94  Oct.  16 
94%  Oct.  27 
92%  Aug.  30 
63%  Sept.  27 
100  Jan.  3 
89%  Jan.   31 


86% 

83% 

83% 

84 

39% 

39% 

36% 

40 

38% 

38 

82 


June  13 
Jan.  4 
Jan.  3 
June  24 
Mar.  2 
Mar.  23 
April  26 
Mar.  3 
April  4 
May  8 
Jan.   14 


97%  Oct. 
96%  Oct. 
94%  Oct. 
68%  Oct. 
103      Oct. 


101%  Oct.    25 


101  Oct.  24 
99  Oct.  27 
99  Oct.  28 
90%  July  19 
57%  Oct.  27 
58%  Oct.  28 
51  Oct.  17 
Oct.  14 
Oct.  27 
Oct.  31 
Jan.  14 


52 
59 
55 

82 


50   Feb.  10  67   Aug.  22 


100 


Jan. 
Jan. 


93   Oct.  27 
100%  June  12 


%  May  8  103%  Oct.  17 


74%  Jan. 
68   May 


111%  Sept.  26 

108   Feb.  10 

75   Mar.  14 


Sept.  20 
Oct.  20 


115  May  8 
109  Feb.  25 
77%  Oct.  23 


99%  Oct.  17  102   Feb.  11 


88%  April  18    88%  Jan.    25 


103%  Feb.  26  107%  Feb.  17 
110J4  Mar.  10  110J4  Mar.  10 
100%  July    10  101%  Feb.  23 


Mar.  29 
Aug.     4 


30      Oct.    23 


69      July   27 

110%  April  22 
81%  Sept.  5 
91%  Sept.  18 


81%  Sept. 
80%  Sept. 


8954 
90 


Aug. 
June 
88%  July 

74  May 
73%  July 
84  34  Jan. 

75  July 
74  Sept. 
94%  July 
93%  Sept. 

104      May 


88      June  15 


94      Mar.  20 
sS9%  Feb.     2 


105%  Mar.    2 
88      Aug.     8 


103%  June  30 


68%  Oct.      3 


97%  Oct.    30 


97%  July  6 
83%  Sept.  22 
83  June  2 
94%  April  25 
95%  Sept.  28 
93%  Aug.  7 
94      Jan.      4 


102      Mar.  21 


106%  Aug.  11 
105      July    11 


82%  \u'T. 
86%  July 
91       Au?. 

87  34  Aug. 

86%  Aug. 
101  %  June 
100%  June 

97': i   AUg. 


30%  Aug.  25 
35       Aug.     4 


30      Oct.    23 


74%  Oct.    24 

117%  Jan.  13 
88%  Mar.  11 
95%  Oct.    19 


84% 
84% 
93% 
90 
90% 
79% 
78 
88 
80% 
78 
96% 
93% 
104 


Oct.  7 
Oct.  26 
Jan.  21 
June  14 
Oct.  9 
Jan.  4 
Jan.  17 
Jan.  26 
Jan.  29 
Oct.  6 
Mar.  14 
Sept.  15 
May  20 


88      June  13 


94      Mar.  20 
)89%  Feb.     2 


106%  Sept.  27 
91%  Jan.     4 


104%  Feb.  23 


70      Oct.    25 


973-6  Oct.    30 


97%  July  6 
86  Jan.  26 
83  H  July  5 
96  June  9 
95%  Sept.  28 
95%  Oct.  30 
94%  Sept.  30 


104      June     1 


\llg.    11 

105      July    11 


85  Jan.  17 
eb.  16 
9534  F«b-  * 
9354  Mar.  22 
\prll  13 
15|  93  Jan.  3 
14  90  Jan.  11 
16  1014  June  16 
30  101  Feb.  23 
3^00%  April    6 


Nov.,  1916 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS 

N     Y     STOCK     EXCHANGE 


N  Y  New  Haven  &  Hartford — 
Non-conv  debenture  3J4s  '54  A  - 
Non-conv  debenture  4i.  1955  J  - 
Non-conv  debenture  43.1956  in- 
convertible deben  3%a.l956  J  - 

Convertible  deben  6s 1948  J  - 

Harlem  R  <fe  Pt  Ches  lit  4s'54  M- 
B  <fc  N  Y  Air  Line  1st  4s.  1955  F  - 
Cent  N  E  1st  guar  4s. ..  1961  J  - 
Housaton  RR  con  g  5s_.1937  M- 
N  Y  Prov  &  Bos  gen  48.1942  A  - 
N  Y  W'ches  <fe  B  1st  4%sl946  J  - 
NH&Derby  con  coup  58.1918  M- 
New  Eng  RR  cons  4s...  1945  J  - 
Providence  Sec  deb  4S..1957  M- 
Prov  &  Sprlngf  1st  5s  -.1922  J  - 
Providence  Term  1st  4s.  1956  M- 
N  Y  &  Northern.  See  N  Y  Cent 
N  Y  Ont  &  W  1st  g  4s  June  1992  M- 
Reg  $5,000  only. ..June  1992  M- 

General  4s 1955  J  - 

NYA  Putnam.  See  N  Y  C  A  H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.     See  Erie 

Norf  Sou  1st  &  ref  A  5s.. .1961  F  - 

Norfolk  <fc  South  1st  g  5s.  .1941  M- 

Norfolk  <fe  West  gen  g  6s..  1931  M- 

Improvem't  &  ext  g  6s..  1934  F  - 

New  River  1st  gold  6s. .1932  A  - 

Nor  &  W  Ry  1st  con  g  48.1996  A  - 

Registered 1996  A  - 

Dlv  1st  <fe  gen  g  4s...  1944  J  - 
10-25-year  conr  4s. -.1932  J 
10-20-year  conv  4s. -.1932  M 

Convertible  4%s 1938  M 

Poca  C  &  C  Joint  4s. -.1941  J 
Col  Con  <fe  T  1st  gu  g  5s.  1922  J 
Scio  V  <fe  N  E  1st  gu  g  4s.  1989  M 
Northern  Ohio.    See  L  Erie  &  W 
North  Pacific— Prior  4s...  1997  Q 

Registered 1997  Q  • 

General  lien  gold  3s.  Jan  2047  Q  - 

Registered Jan  2047 

St  Paul-Dul  Dlv  g  4s...  1996  J 


Int. 
Per- 
iod. 


■A 

•N 
■N 

A 
■0 

O 

o 
J 

D 
S 

s 

D 
J 

-N 


Registered 1996 

Duluth  Sh  Line  1st  gu  5s  1916 
C  B  <fc  Q  coll  tr  4s.  See  Gt  Nor 
St  P  &  No  Pac  gen  g  6s.  1923 

Registered  certificates  1923 
Bt  Paul  &  Duluth  1st  58.1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ry  1st  g  4s.  1948 

Nor  P  Ter  Co  1st  g  6s 1933 

North  Wlscon.  See  C  St  PM&O 

Ogd  <fe  L  Champ.  See  Rutland 
hio  xDd  <fe  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  <fe  Nav.  See  Union  Pac 
Oregon- Wash  1st  <fc  ref  48.1961 
Oswego  <fe  Rome.    See  N  Y  Cent 

Pacific  Coast  Co  1st  g  5s.  1946 
aclfic  of  Missouri.  See  Mo  Pac 
Paducah&Ills  1st  s  f  4%s  1955 
Penn  RR  1st  4s  real  est  g.1923 

Consol  gold  5s 1919 

Consol  gold  48.. 1943 

Consol  gold  48 1948 

Consol  4%s 1960 

Gen  4%s 1965 

Alleg  Val  gen  gu  g  4s 1942 

Del  RivRRBdg  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  48.1943 
Sod  Bay  &  So  1st  g  5s_.1924 
Sunbury  <fe  Lewis  1st  g  4sl936 
UNJRR  &  Can  Co  gen  481944 


Pennsylvania  Co — gu  4%8.1921 

Registered 1921 

Gu  3%a  coll  tr  reg  ctfs..  1937 
Gu  3%a  coll  tr  ctfs  B...  1941 
Trust  Co  ctfs  gu  g  3348.1916 
Gu  g  3%a  tr  ctfs  Ser  C. .  1942 
Gu  g  3%s  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  48.1931 
40-yr  gu  tr  ctfs  4s  ser  E.  1952 
Cln  L&N  1st  con  gu  g  4s.  1942 
Clev  <fe  Mar  1st  gu  4%s_1935 
Clev  &  Pitts  gu  g  4%s  A.  1942 

Series  B  4%s 1942 

Int  reduced  to  3%%  .1942 

Series  C  3%s 1948 

Series  D  3%s 1950 

Erie  &  P  gen  gu  g  3%a  B.1940 
Series  C 1940 

Gr  R&I  ex  1st  gu  g  4%s_1941 
Ohio  Connect  1st  gu  4s..  1943 
Pitts  Y  &  Ash  1st  con  58.1927 
TolWV&O  1st  gu  4%s  A. 1931 

Series  B  4%s 1933 

Series  C  4a 1942 

PCC&StL  gu  g  4%sSerA1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%s  guar  g..l949 

Series  F  cons  4s  gu  g.-1953 

Series  G  cons  4s  guar.  1957 

Series  I  cons  4  %s  gu.  .  1963 

ChStL  &  P  cons  g  5s. ..1932 

Pensacola  <fe  Atl.  See  Lou&Naah 

Peor  &  East.    See  C  C  C  <fe  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%8.-.Feb  1921 

Pere  Marquette — Ref  4s.  .1955 

Refunding  guar  4s 1955 

Chic  <fe  West  Mich  5a.-- 1921 

Flint  &  Pere  Marq  g  6s.  1920 

First  consol  gold  5s.  - .  1939 

Pt  Huron  Div  1st  g  5s.  1939 

Sag  Tu  &  Hu  let  gu  g  4a.  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek.     See  N  Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Plttsb  Clev  &  Tol.    See  Bait  &  O 

Pitta  Junction.   See  Bait  <fe  Ohio 


J  -  J 

J  -D 

J  -  J 
M-N 
M-  S 
M-N 
M-N 
F  -A 
J  -D 
M-  S 
F- A 
M-N 
J  -  J 
J  -  J 
M-  S 

J  -  J 
J  -  J 
M-  S 
F- A 
M-N 
J  -D 
J  -D 
A-0 
M-N 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F- A 
J  -  J 
J  -  J 

J  -  J 

M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F-A 
J  -D 
M-N 
F-A 
A-O 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-A 
J  -  J 


Sales  in 
October 
1916. 


$ 

1,000 

3,000 

1,000 

17,000 

42,000 


22,000 


46,000 


9,000 


14,000 
3,000 


1,000 
161,000 


43,000 
37,000 
7,000 
40,000 
44,000 


10,000 

667,000 

8,000 

195,000 


Price  about 
Jan.  3 
1916. 


Bid. 
72 

8034 
8134 
7134 


Ask 


8134 
81% 
73 


11534  Sale 


76         82 

105% 


81 


S2 


80%    81% 


5,000 


5,000 


93,000 

20,000 

5,000 

2,000 

3,000 

5,000 

121,000 

166,000 

626,000 

4,000 


2,000 
29,000 


7,000 
17,000 


3,000 

T,666 


2,000 


4,000 
3,000 


2,000 
4,000 


1,000 
22,000 


49,000 
3,000 
1,000 
2,000 


78    79% 


84    8534 
95    97 
119   120 

120% 

119%  120 
93%  Sale 


89%  Sale 
120%  Sale 
12134  ---- 
121%  122% 

89%  Sale 
103%  104% 

91         92 

93      Sale 

92% 

«65%  Sale 

65       

90% 


100%  ... 
110       110% 


104%  ... 

101%  ... 
90         92% 
84         91% 

111       ... 


Sale 
94 


99% 


97% 
103% 

98  99% 
99%  Sale 

105%  Sale 
100%  Sale 
96%    99 
94       

99       


92 


99% 

101%  101% 

100% 

85         86% 
85         86 
99%  100% 
85         86% 
85         86% 
94        95 
90%  ... 
89%  ... 
97%  ... 

103%  ... 

103%  ... 
84%  ... 
84%  ... 
84%  .... 
86%  .... 
86%  — 


PRICES  IN  OCTOBER. 


Oct.  2. 


Oct.  31. 


Lowest. 


Bid.        Ask. 

70% 

77%  80 
77%  Sale 
69         70 

112%  Sale 
90% 


79%  Sale 

106% 

90% 

73         74  V; 
100% 


07 


70 


805/ 


70 


92% 
102% 
99 
99 
92 
101 
101 
101 
94% 
91% 
94% 
94% 
100% 
104% 


99 


94 
101% 
101% 


11 
11 

78% 
102 
72 


19% 
18% 


63 


50 


79%     82 

97       100 

119%  119% 

120%  121% 

119^4 

94%  Sale 


90%  Sale 
138      Sale 

137% 

137%  Sale 

89%    89^ 

102% : 

92%  93 
92%  Sale 


66%  Sale 
65%    66% 
9134 


Bid. 
69 

78% 
77% 
69    j 

112% 
90% 


Ask. 
70 
71) 
793 

70 


83 

107       ... 

90% 

75%  Sale 

100% 

92       .. 

70 


80%     81% 


79 


81         83% 
100%  Sale 
120      Sale 
120%  122 
118%  .... 

95      Sale 


91%  Sale 
144      Sale 


90 

102^ 

1 


93 


93%  Sale 

92% 

67      Sale 

65% 

91% 


111       113 


107 
100% 


85 
111 


87% 
112% 


85%  Sale 
96        97 


98% 

99% 

103  4 

98% 

98   , 

105  3 

102% 

96% 

94% 

98% 


98% 


Sale 
99% 
105% 
Sale 

Sale 


93 
99% 

101% 

100% 

81% 

85 


Sale 


863^ 


84% 
84% 
95 

91% 
90% 
99% 
103% 
102% 
87% 
88 
87% 


87 
86 
98h 


91 
100 
103% 


Sale 
88% 


99 

94% 
104% 

99 

99 

93 
101% 
101% 
101% 

94% 

94 

94% 

94% 
101 
107% 


99% 


102% 


100       

87       

20% 

20%  Sale 
89% 

104       

70      

40         48 


49 


110%  111 


107 
100% 


85%     88 
111       112% 


86      Sale 

100      Sale 

98        99% 
99%  Sale 

102% 

98% 

99%     99% 
105%  Sale 
102%  Sale 

97% 

94% 

99%  100 


93 

99%  Safe" 

101%  Sale 
100%  101% 
86% 


Sale  Prices 
69%  Oct.     ; 
77%  Oct. 
77%  Oct. 
68%  Oct. 
112      Oct. 


79%  Oct.    17 


74      Oct.     4 


80%  Oct.      6 


99%  Oct. 
120       Oct. 


Highest. 


Sale  Prices. 
69 %  Oct.      3 
77%  Oct. 
77%  Oct. 
69       Oct. 
112%  Oct. 


RANGE  SINCE  JAN.  1. 


Lowest. 


82%  Oct.    23 


76       Oct.    27 


81       Oct.    16 


27' 100%  Oct. 
17  120       Oct. 


119       Oct. 
94      Oct. 


90  Oct. 
138  Oct. 
137%  Oct. 
137%  Oct. 

89%  Oct. 


93      Oct.   21 


92%  Oct. 
92 %  Oct. 
66%  Oct. 


119      Oct. 
95%  Oct. 


91%  Oct. 
146%  Oct. 

143  Oct. 

144  Oct. 
89%  Oct. 


93       Oct.    21 


93%  Oct. 
92%  Oct. 
67      Oct. 


109%  Oct.    18 


107      Oct.    26 


85%  Oct.      2 
100      Oct.   27 


98%  Oct. 

99%  Oct. 
103      Oct. 

98%  Oct. 

99%  Oct. 
105%  Oct. 
102%  Oct. 

96%  Oct. 


t%  Oct.    31 
101      Oct.    13 


84% 

84% 

95%     96 

92       

91       

993 

104 

104 


100 


Sale 


88  34 

88% 


99% 

94% 

104% 

100% 

100% 

93% 

101% 

101%  102% 

101% 

96% 

95% 

95% 

95%  .. 

101% 

10732 


103 


100 

87 

30 

30 

89% 
105  J4 

70 

42% 

70 


Sale 


86%  Oct.      4 
95      Oct.    19 


91      Oct.     4 
I63%"Oct"""3 


88%  Oct. 


100%  Oct.    25 
100%  Oct.    24 


101%  Oct.    19 
101%  Oct.    23 


95%  Oct.    20 
95       Oct.    10 


95%  Oct.    25 


20%  Oct.  4 

89%  Oct.  24 

105       Oct.  13 

78      Oct.  30 


111      Oct.    11 


107      Oct.    26 


86%  Oct.    16 
101       Oct.    25 


99%  Oct. 

99%  Oct. 
103  n  Oct. 

98%  Oct. 
100%  Oct. 
106%  Oct. 
103    t  Oct. 

97%  Oct. 


99%  Oct.   31 
102      Oct.   26 


86%  Oct.    19 
95%  Oct.    19 


91      Oct.      ■ 
103%'OctT"    3 


i%  Oct. 


100%  Oct.    25 
100%  Oct.    24 


101%  Oct.    19 
102%  Oct.      7 


95%  Oct.    20 
95%  Oct.    18 


95%  Oct.    26 


30      Oct.  31 

89%  Oct.  24 

105      Oct.  13 

78       Oct.  30 


Sale  Prices. 
69%  Oct.  3 
77%  Sept.  28 
77%  Oct.  2 
68%  Oct.  3 
110  Sept.  19 
91%  May  10 


Highest. 


79  3-3  Sept.  26 


Sale  Prices. 

72  Jan.  7 
81%  Jan.  12 
82      Jan.    11 

73  Jan.    11 
116     Jan.   14 

93      Mar.  22 


83      Feb.     1 


72      Sept.  15    82      Jan~~18 


69%  Sept.  22 


77%  Sept.    9 


76      Feb.  28 


78      Aug.     9 

97      Jan.     4 

118%  Aug.  23 

120%  Jan.     4 


70      May  19 


84      Feb.     3 


79      April    7 


80      Mar.  13 

100 J£  Oct.   31 

120      Feb.  17 

122      Feb.     3 

119      Oct.   25  12034  July   20 

91%  July   18    95%  Oct.     3 


88%  June  23 
113%  Jan.  31 
114  Mar.  1 
115%  Jan.  27 
~\  July  20 
103      Sept.  27 

91%  June     6 

91%  Aug.  11 
90%  Sept.  18 
65%  June  26 
6334  April  12 
91%  July     7 


91%  Sept.  21 
146%  Oct.    13 

143  Oct.      5 

144  Oct.    13 
90%  Jan.    29 

103%  Jan 


Feb.  11 

94%  Jan.  26 
93%  Feb.  2 
67  Jan.  31 
65%  May  1 
91%  July   19 


100%  Jan.     4  100%  Jan.     4 
109%  April  28J113      Sept.  12 


107  Mar.  27 
100%  July   27 

90      Feb. 

90  Jan.  27 
111      Mar.  28 


83%  Sept.  12 
93      Feb. 


98      Sept. 

98%  Feb. 
102%  May 

98%  June 

98  Sept. 
104%  June 
100%  Jan. 

96%  May 

94%  Sept. 

98%  Sept. 


99%  Jan.    29 


100%  Aug. 
101      Mar. 

86%  Jan. 

85      Jan. 

99%  Jan. 

86%  July 

85      Jan. 

94%  Jan. 

92      July 

90%  Aug. 

99  July 
103%  Oct. 


89%  July 
88%  Oct. 


98%  Jan.     5 


100%  Oct.  25 
100%  Oct.  24 
93%  Jan.  10 
101  Sept. 16 
101%  Aug.  23 


94%  May 
92    -Feb. 


95%  Oct.  25 
101  Aug.  23 
107%  Sept.  11 


87 
14 
14 
83 
101 
74 
40 


Mar.  10 
April  6 
Jan.  31 
Feb.  26 
May  5 
Jan.  15 
Sept.  27 


107   Mar.  27 

101%  May  12 

91%  Sept.  28 

90%  Feb.  10 

111%  Mar.  6 


101 


Jan.  3 
Oct.  25 


99%  Oct.  31 

99%  May  10 

103%  May  23 

99^  May  18 

100%'Oct.  9 

106%  Feb.  17 

103   Oct.  27 

97%  Oct.  24 

96   Jan.  31 

98%  July  6 


100   June  20 


102% 

101% 
86% 
85 

100% 
86% 
86% 
95% 
93% 
91 
99% 

105% 


Mar.  15 
Mar.  21 
Jan.  6 
Jan.  5 
Jan.  17 
July  13 
Oct.  19 
Mar.  31 
Jan.  24 
Aug.  9 
April  3 
Feb.     9 


89%  July     6 
90      July   21 


99%  Aug.  29 


100%  Oct.  25 
100%  Oct.  24 
94  April  19 
102%  June  8 
102%  Mar.  16 


95%  Jan.   28 
95%  Oct.    18 


95%  Sept.  27 
102  >4  April  13 
107%  Sept.  11 


50   Jan.  11 


87  Mar.  10 

14  April  6 

30  Oct.  31 

so  i .;  Oct.  24 

105  June  20 

I  Oct.  30 

i  Sept.  27 


51   Mar.  4 


2« 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS 


N     Y     STOCK     EXCHANQE 


Int.  Sales  in 
Per-  October 
iod.        1916. 


Pitts  A  Lake  E.  SfiNY  Cent 
Pitts  McK  AY.  &«  N  Y  Cent 
Plttsb  Shen  &  L  E  1st  g  5s.  1940  A  -  O 

First  consol  gold  5s 1943  J  -  J 

Plttsb  A  West.  See  Bait  A  Ohloi 
Pitts  Y'  A  Ashtab.   See  Penn  Co 


J  -  J 
J  -  J 
A-0 
J  -  J 


Reading  Co  gen  gold  4s.. 1997 
Registered... 1997 

Jersey  Central  coll  g  4S..1951 
Atl  City  1st  con  gu  g  4s.  1951 

Sag  Tusc  A  H .  Set  Pere  Marq 
t  Jos  A  Gr  Isl  1st  g  48.  .  .  1947  J  -  J 
8t  Law  A  Adlr.  See  N  Y  Cent 
8t  LA  Cairo.  See  Mobile  A  Ohio 
St  L  Iron  Mt  A  So.  See  Mo  Pac 
StLMBr.  SeeTerRRAssn  ofStl. 
St  Louis  A  San  Fran  (Reoro  Co) 

Prior  lien  4s  ser  A 1950!J  -  J 

Prior  lien  os  ser  B 1950|J  -  J 

Cum  adj  ser  A  6s 1955  J  -  J 

Income  ser  A  6s 1960  July 

8t  L  A  San  Ft—  Gen  g  6s.  .1931  J  -  J 

General  gold  5s 1931  J  -  J 

St  L  A  S  F  RR  cons  g  4s.  1996  J  -  J 

General  15-20-year  58.1927  M-N 

Trust  Co  ctfs  of  deposit.  A  -  O 

do  stamped 

South  West  Dlv  g  5s..  1947  A  -  O 

Refunding  gold  4a 195 1  J  -  J 

Trust  Co  ctfs  of  deposit 

do         stamped 

K  C  Ft  S  A  M  con  g  6s. .  1928  M  -  N 
KCFtSA  M  Ry  ref  g  481936  A  -O 
KCAM  RAB  1st  gu  g  5s.  1929  A  -  O 
St  Louis  South.  See  111  Central 
St  Louis  Southw — 1st  g  4s.  1989  M-  N 
2d  g  4s  inc  bd  ctfe..Nov  1889  J  -  J 

Consol  gold  4s._ 1932  J  -D 

1st  terml  A  unlf  5s 1952  J  -  J 

Grays  Pt  Ter  1st  gu  g  5s.  1947  J  -  D 
St  Paul  A  Duluth.  See  No  Pac 
StPMlnAMan.  See  Gt  North 
St  Paul  A  Nor  Pac.  See  No  Pac 
StPASiouxC.  See  C  StP  MAO 
S  A  A  A  P  1st  guarg  4s...  1943  J  -  J 

SF  A  N  P  1st  sf  g  5s 1919  J  -  J 

Scioto  Val  A  N  E.    See  Nor  A  W 
Seaboard  Air  Line  g  4s...  1950  A  -  O 

Stamped. ...1950  A-O 

Adjustment  5s Oct  1949  F  -  A 

Refunding  4s. ..1959A-0 

Atl-Blr  30-yr  1st  g  4s.May'33  M-  S 

Caro  Cent  1st  cons  g  4s. .  1949  J  -  J 

Fla  Cent  A  Pen  1st  g  5s.  1918  J  -  J 

let  land  grant  extg  58.1930  J  -  J 

Consol  gold  5s 1943  J  -  J 

Ga  A  Ala  1st  cons  5s  Oct  1945  J  -  J 
Ga  Car  A  Nor  1st  gug  5s  1929  J  -  J 
Seab  A  Roanoke  1st  5s..  1926  J  -  J 
Bher  Shr  A  So— See  Mo  K  *  T 
Sll  Sp  O  A  G— See  Atl  Coast  L 
Sou  Caro  A  Ga— See  Southern 
Southern  Pacific  Co— 

48  g  Cent  Pac  coll  ..Aug  1949  J  -D 

Convertible  4s June  1929  M-  S 

Convertible  5s 1934  J  -D 

Cent  Pac  1st  ref  gu  g  4s.  1949  F  -  A 

Registered 1949  F  -  A 

Mtggu  g  3%s.._Aug  1929  J  -D 

Through  St  L  1st  gu  g  4s'54  A-O 

Gal  H  A  San  Ant  1st  58-1931  M-N 

2d  guar  exten  5s 1931  J  -  J 

GHa  V  G  A  N  1st  gu  g  6s  1924M-  N 

H  E  A  W  T  1st  g  5s 1933  M-N 

1st  gu  g  5s  redeem 1933  M-N 

HATexC  1st  g  5s  int  gu.l937jJ  -  J 
Gen  gold  4s,  lnt  guar.  1921  A  -  O 
Waco  A  N  W  1st  g  68. 1930  M-N 

A  A  N  W  1st  gu  g  5s 1941  J  -  J 

Louisiana  West  1st  68..  1921  J  -  J 


Morgan's  La  A  T  1st  78.1918 

First  gold  6s... 1920 

Nor  of  Cal  gu  gold  5s...  1938 
Ore  A  Cal  1st  gu  g  5s...  1927 
So  Pac  of  Ca!  1st  cons  58  1937 
8  P  Coast  1st  gu  g  4s. ..1937 
San  Fran  Term  1st  4s...  1950 
Tex  A  N  O  cons  g  5s...  1943 
So  Pac  RR  1st  ref  gu  4s.  1955 
Southern— 1st  cons  g  6s..  1994 
Devel  A  gen  4s,  Ser  A..  1956 

Mob  A  O  coll  trg  4s 1938 

Mem  Dlv  1st  g  4%-58..1996 

St  L  Dlv  1st  g  48 1951 

Ala  Cent  RR  1st  g  68...1918 
Ala  Gt  Sou  1st  cons  A  6s  1943 
Atl  A  Char  AL  1st  A  4%s  '44 

1st  30-yr  5s  Ser  B 1944 

Atl  A  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  A  Yad  1st  gu  g  4s.  1949 
E  T  Va  A  Ga  dlv  g  5s_.19.30 

Cons  1st  gold  6s 1956 


283,000 

6,000 

29,000 


Price  about 
Jan.  3 
1916. 


PRICES  IN  OCTOBER. 


Bid.        Ask 
108}* 


95      Sale 
92%    93% 
95  %  Sale 
94       


24,000 


2,719,000 

1,694,000 

871 ,000 

1,968,000 

3,000 

15,000 


E  Ten  reorg  Hen  g  5s... 

Georgia  Midland  1st  3s 

Ga  Pac  Ry  1st  g  6s 

Knox  A  Ohio  1st  g  6s... 

Mob  A  Blrm  pr  Hen  g  5s. 
Mortgage  gold  4s 

R  A  Danv  Deb  5s  stpd 

Rich  A  Meek  1st  g  4s... 

So  Car  A  Ga  1st  g  5s.   . 

Va  Mid— Series  D,  4-5s. 

Series  E,  6s 

Series  F,  5s 

Virginia  Mid,  gen  5s. 

Va  A  S  W  1st  gu  5s 

First  cons  50- year  5s 

W  O  A  W  1st  cy  gu  48.. 
SpoKane  Internal  1st  g  6s. 


1938 
1946 
1922 
192C< 
1945 
1945 
1927 
1948 
1919 
1921 
1926 
1931 
1936 
2003 
1958 
1924 
1955 


6,000 
234,000 

68,000 


27,000 
9,000 


30,000 
203,000 


211,000 

1,000 

181  ,000 

12s, 000 


00 


Bid.        Ask. 
106% 


Oct.  31, 


Bid.        As 

106%     . 


96        Sal.' 

94  '•>  Sale 
95%  96 
93       


70% 


Sale 


108 

102 
79       

53 

49  %  Sale 
46 %  Sale 


71  %  Sale 

73 

66 

109  111* 
77  Sale 
90       


79%  Sale 
60%  69 
65%  Sale 
69  70 
100      .,   . 


47,000,    70%     71% 
1,000  101%  Sale 
I 

82  85 
82%  Sale 
68  Sale 
70      Sale 


10,000 
65, 000 
067,000 
80,000 
51,000 


83% 
100 


9,000,1102 
1,000  103% 
1,000,  102% 
99% 


200,000 

904,000 

1,393,000 

207,000 


30,000 

11,000 

1 ,000 

3,000 


5,000 

12,000 

6,000 


A  ■ 
J  ■ 
A-O 
J  -  J 
M-  N 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
M-N 

M-  S 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  S 
M-  S 
M-  8 
M-N 
J  -  J 
A-O 
F-A 
J   -  J 


15,000 


4,000 
265,000 


86%  Sale 

89%  Sale 

107%  Sale 

90%  Sale 


597,000 

574,000 

2,194,000 

12,000 

2,000 

17,000 


5,000 

2,000 

75,000 


10,000 


7,000 

1,000 

7,000 


fer  Assnof  St  L  lstg4%8  1039  A  -O 
1       First  cons  g  6s   1894  1944.F-A 

Gen  ref  s  f  gold  4s 1953  J  -  J 

Bt  L  M  Br  Ter  gug  5e..  1930  A-O 


89%  90 
86%  87 
105 


100%  .. 
101       102% 
106%  ... 
93%  ... 

Ill 

100 


68%  Sale 
85  86 
83%  84 
54      Sale 

110% 

102%  Sale 


72% 
73% 
70% 
'•>2,% 
79 

79% 
74 
109% 
75% 
89 


72% 
74% 
72 


80', 


75 


75% 


95%  Sale 

93%    95  >■ 


96 


71%  Sale 

90 '.,  Sale 
89%  Sale 
63i. 4   Salt- 
Ill       Sale 
102%  102% 


80       

81  Sale 
78%  Sale 
92%  .--- 


85       

79         80 

ll()i,  Sale 
77%  Sale 
90       


77%  Sale       79%  Sale 
63%     64%    64%     68% 
64%     65%    69%     70? 
66%     68         70         72 
100       100       ___ 


Lowest. 


Sale  Prices. 


95%  Oct. 
94%  Oct. 
95%  Oct. 


73      Oct.    10 


68%  Oct. 

85%  Oct. 

83%  Oct. 

54%  Oct. 
Ill  Oct. 
102%  Oct. 


73,%  Oct. 
73%  Oct. 
71%  Oct. 


81       Oct. 
82%  Oct. 


109%  Oct. 
75%  Oct. 


66%  Sale 
101% 


79% 

79      Sale 
64%  Sale 
67%  Sale 
83%     84% 
88%     89 

100% 

101% 

101% 

102       

101% 

102       


68?, 


83         85^ 
88%  Sale 
105%  Sale 
89%  Sale 


104%  108 
104%  106 

105       

102%  102% 

106       

92 

85%  Sale" 


90%  Sale 
102%  Sale 

71%  Sale 

72        78 
102%  102« 

83%  Sale 

100% 

99 

98% 


83%     84% 
74%  ... 
74         81 

103       ... 

105       ... 


98       101 
56         60 

106%  107% 


72 


102 


26,000  101%  102% 


12,0(10 

1,000 


101% 

102      

102% 

102%  103 
89         92% 

93       

92         95 

98%  Sale 

103      

87 


89%  90 

85  86 

104% 

99 

102% 

100% 

101 

106% 


106 
96 


100       102 
105% 


103%  105% 


100% 

101% 

107% 

95 

84% 


102J4 


96 
Sale 


90% 
101% 

71% 

75 
100% 

83 
102% 

08% 


102% 
80 


Sale 
Sale 
Sale 

76 ! , 
101  % 

83 7  i 
102% 

99% 

94  % 
103 

8  1   % 

82 


75 

104% 
105% 


100  101% 
58%     60 

106%  107% 

108       

102% 

71% 

103%  104 


100% 
102  is 
103% 
1 04  % 
106 
103,4 
88 

92 

91% 

99  !  i 
105 
84  % 

100% 


101% 


91 
92% 


10(0, 
106 

86 

KM  '.. 


82%     83% 
81%     82% 
68      Sale 
68%  Sale 
83%    86% 


100% 
101% 

102% 
102% 
102% 
102 


87%  Sale 

88%  Sale 

105%  Sale 

9(0  i  Sale 


89%     91 

85% 

104% 

99%  100 

102% 

101 

100%  101% 
106 


101 

105% 


103%  105% 


106% 
102 
107  4 

95 

85% 

93 

92 
101% 

77 

78 
100% 

102% 
99%, 


102% 


102% 

82% 


96; 
Sale 

96% 
Sale 
Sale 
Sale 
Sale 
nil 

85 
lot 
1(1(1 

os 
103 

8  1 

82 


75 
105 

106% 


107% 


ioi  !  ■  Sale 
.-,:  !  ]    60 
106%   107% 
108       110 

103'  . 

72% 

103%  104  Va 


77  Oct. 
64  Oct. 
65%  Oct. 
66%  Oct. 


66%  Oct. 
101%  Oct. 

79%  Oct. 
79  Oct. 
64%  Oct. 
67  Oct. 
84%  Oct. 


102%  Oct. 
102%  Oct. 
102%  Oct. 


85%  Oct. 

88      Oct. 

104%  Oct. 

89%  Oct. 


90      Oct. 

85      Oct. 

101%  Oct. 

99      Oct. 


100      Oct. 

106%  Oct. 

90      Oct. 


102%  Oct.    11 


96       Oct. 
84%  Oct. 


16 


90%  Oct. 
111!  %  Oct. 

7i'.;  Oct. 

75  Oct. 
101  %  Oct. 
S3       Oct . 


99%  Oct. 
94%  Oct. 

1(12%  OCt. 


81%  Oct. 


101 


91 

92% 


100%  102 

104  105 

8 1  %  86 

1(10%  100'  . 


106%  Oct.  10 

ioi      Oct.  in 

58        Oct.  11 

106 li  Oct.  30 


101       Oct.      4  101%.  Oct 


Hiyhest. 


Sale  Prices. 


96%  Oct. 

95  Oct. 

96  Oct. 


Oct.    23 


71%  Oct. 

90%  Oct. 

89%  Oct. 

63%  Oct. 
Ill  Oct. 
103      Oct. 


80  Oct. 

81  Oct. 
78%  Oct. 


83%  Oct. 
85%  Oct. 


RANGE  SINCE  JAN.  1. 
Lowest.  Highest. 


Sale  Prices. 
106%  Aug.  28 


93%  April  28 
92»i  Jan.  4 
94%  May     8 


59      Feb.   If 


110%  Oct. 
77%  Oct. 


67%  Sept. 
83%  Sept. 

74  May 
39      May 

109      Jan. 
100%  May 

68  4  Mar. 

45%  Mar. 

46%  Feb. 

43%  Feb. 

89  Mar. 
67%  Mar. 
62%  Feb. 
61      Mar. 

109%  Sept. 

75  Mar. 

90  June 


Sale  Price*. 
106%  Aug.  28 


96%  Oct.  23 
95  Mar.  2 
97%  June     7 


82      Oct.    23 


80%  Oct. 
64  Oct. 
70%  Oct. 
70      Oct. 


69 '  2  Oct . 
101%  Oct. 

80%  Oct. 
82%  Oct. 
08%  Oct. 
68%  Oct. 
87%  Oct. 


102%  Oct. 
102%  Oct. 
102'.,  Oct. 


89       Oct. 

88%  Oct. 

106       Oct. 

90%  Oct. 


91 ',  Oct. 

85  4  Oct. 
ioi >,  Oct, 
100      Oct. 


22    71% 
7    90% 

17    89  \4 

19     63% 

171113 
2  103% 
Oi    78 

13;   80 

29    81 

15    78% 

22  93 
10!   83% 
16j   85% 

7!    75% 
1  110% 
27|   78 

23  90 


Oct.  31 
Oct.  31 
Oct.  27 
Oct.  31 
Sept.  6 
Feb.  11 
May  25 
Oct.  30 
Oct.  31 
Oct.  31 
June  21 
Oct.  20 
Oct.  27 
June  21 
April  6 
April  7 
June  23 


75%  Sept.  18  80%  Oct.   26 

62      Feb.   14:  64%  June    9 

60%  Sept.    5  70%  Odt.    27 

60      May     3  70      Jan.    11 


62%  Mar.  15    70%  Jan.     7 
101%  Jan       3  101%  Aug..  9 


71  Sept.  28 
78%  Aug.  30 
64  April  22 
65%  Sept.  20 
82  Sept. 11 
88      June  19 


84  4  Mar.  20 

85  May  11 
70  Jan.  18 
71%  Jan.  17 

87  4  Oct.  23 

88  June  19 


102%  Sept.  18  103%  April  17 
102%  Oct.  11  103%  Jan.  19 
101%  Sept.  28  103      Jan.      6 


100  Oct. 
106'.',  Oct. 
96      Oct. 


83% 
86% 

102% 
87% 
86% 
89% 
84 

101% 
99 

100% 

101% 

100 

106 
94% 


Sept.  15 
July  18 
July  24 
Aug.  12 
July  26 
Jan.  12 
April  18 
Oct.  27 
Aug.  2 
Jan.  29 
Mar.  23 
Oct.  17 
Mar.  1 
Jan.    14 


89 

89% 
107% 

91 

89 

91% 

86  »4 
102 
100 
100% 
102% 
103% 
106% 

96 


Oct.  23 
Jan.  13 
Jan.  14 
Jan.  26 
June  6 
Oct.  27 
Jan  6 
April  27 
Oct.  23 
Jan.  31 
Feb.  9 
Jan.  21 
April  25 
June  23 


104%  Feb.   11  104%  Feb.  21 
105      Jan.    11  105      Jan.    11 


102%  Oct. 


96      Oct. 
85%   Oct. 


1  i  lOOJi'Sept.    7  102%  Oct.    14 

107%  Sept.  23  107%  Sept.  23 


92      Oct. 
102%  Oct. 

78         Oct. 

78      Oct. 
101%  Oct. 

84%  Oct. 


94%  July    17| 
82%  June  20 j 


07 


April  26 
Jan.    11 


31      89% 
7   100 


99%  Oct. 
94  '■  Oct. 

in.; ;,  Ocl . 


83%,  Oct. 


69 

75 
100 

80 

-    102% 

30.    98% 

16     94% 

20  100% 

81% 
IS     79% 


April  24 1 
April  24 
April  22 
Jan.  10| 
May  19 
Aug.  18! 
Feb.  26 
Mav  20 
May  15 
Aug.  23 
July  25 
Feb.   14 


92 
103% 

7s 

78 
104 

84% 
103  4 

99% 

96 
103% 


Oct.  31 
Jan.  18 
Oct.  10 
Jan.  7 
Feb.  18 
Oct.  6 
June  20 
Oct.  30 
Jan.  31 
May  8 
Mar.  28 
Oct.    IS 


103%  Jan.    12  104%  Mar.    2 
106%  Oct.    20  105%'  Sept.    5  106%  Oct.    20 

101'. Oct.  %U     99%  Feb.     1101%Feb.   18 

58      Oct.' 10     57      Jan.      5    60      Feb.     3 

107      Ocl.  '21   106%  s,-pt.  11  107%  Jan.    31 

108   Jan.   5  110%  Feb.  24 

105'  .  Sept.  27  106   Sept.  28 

71%  May  16    71%  May  16 

103%  May   17  104%  July   31 


100%  Oct.    21 


9  1  %  Oct.      6 
W2  Oct.     9 


81%  Oct.     20 
100%  Oct.    27 


27  10(0  ,  Sept.  29  102  Jan.  24 
102  April  18  102%  June  7 
102       Mar.    3  103%  Aug.   31 


100%    Oct,     21 


■M    „  Oct.     6 

ioo%  Oct.    11 


86      Oct.     6 
100%  Oct.    27 


102%'  April  10  100%  Oct.    2  4 

102%  Jan.    26  105       April  17 

89%  Feb.     9    BOH  -'oly      6 

91       .Sept.  1  1     9  4%  June  23 

!U:,  Oct.      6    93      Jan.    10 

ran.  S  uno.,  Mar.  23 

1034  Jan.  17  106%  April  12 

84%  July  17     ss      .Ian.    14 

99%  July  5  101%  April  19 


Nov.,  1916  J 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS 

N     Y     STOCK     EXCHANQE 


Texas  A  Pacific  1st  g  5s. .2000 

Second  g  Income  5s 2000 

La  Dlv  B  L  1st  g  5s 1931 

W  M  W  A  N  W  1st  gu  5s  1930 

Tol  *  Ohio  Cent— 1st  g  5s.  1935 
Western  Dlv  1st  g  5s. -.1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

TolPeor  A  W  1st  gold  4s..  1917 

Tol  St  L  A  W— Pr  1  g  3%s_  1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  A  B  1st  g  4s. .July  1946 

Ulster  A  Del  1st  con  g  5s.  1928 
First  refund  g  4s 1952 

Union  Pac  RR  A  Id  gr  g  4s.  1947 

Registered 1947 

20-year  con v  4s 1927 

First  A  refund  4s. -June  2008 
Ore  RR  A  Nav  con  g  4s.  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s. .1946 
Guar  refund  gold  48.-1929 

Utah  A  Nor  gold  5s 1926 

1st  extended  4s .1933 


Int. 

Per- 
iod. 


J  -D 
Men 
J  -  J 
F  -  A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F  -  A 
J  -D 

J  -D 

A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F- A 
J  -  J 
J  -D 
J  -  J 
J  -  J 


V»ndalla  consol  g  4s 1955  F  -  A 
Consol  4s,  Series  B..1957M-N 
Vera  Cruz  A  P  1st  gu  g  4%sl934J  -  J 
Virginian  1st  5s  series  A..  1962  M-N 

Wabash  1st  gold  5s 1939  M-N 
Second  gold  5s 1939  F  -  A 

Debenture  Series  B  6s. .1939  J  -  J 
1st  lien  equip  s  f  g  5s...  1921  M-  8 
1st  lien  50-yr  g  term  48. 1954  J  -  J 
Det  A  Ch  Ex  1st  g  5s...  1941  J  -  J 
Des  Moines  Dlv  1st  g  ts.  1939  J  -  J 
Omaha  Dlv  1st  g  3  4s ..  194 1  A  -  O 
Tol  A  Chic  Dlv  1st  g  4s  1941  M-  S 
Wabash-Pltts  Ter  1st  g  4s.  1954  J  -D 
Cent  Tr  A  Old  Col  Tr  ctfs... 

do     do     full  asst  paid 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 
Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  34s___1945 

1st  guar  40  year  4s 1945 

West  Maryland  1st  g  4S.-.1952 
West  N  Y  A  Pa  1st  g  5s. . .  1937 

General  gold  4s .1943 

Income  5s 1943 

Wfcieel  A  L  Erie — 1st  g  5s. .1926 

W Wheeling  Div  1st  g  5s..  1928 

firten  A  Imp  gold  5s...  1930 

h  A  L  E  RR  1st  con  g  4a.  1949 

"50-yr  equip  s  f  g  5s 1922 

Winston-Salem  SB  1st  4s.  1960 

Wlscoo  Cent  1st  gen  g  4s..  1949 

Sup  A  Duldl  v  A  ter  1st  4s.  1936 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s. .  1945 

1st  refund  conv  g  4s 2002 

3-year  secured  notes  58.1918 
Bklyn  City  1st  con  5s  '16  '41 
Bklyn  Q  Co  A  S  gu  g  5s'16'41 
Bklyn  Q  Co  A  S  1st  5s.  .1941 
Bklyn  Un  El  1st  g  4-58..1950 
Stamped   guaranteed.  1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaranteed.  1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago   Rys—  1st  5s 1927 

Conn  Ry  A  Lt— 1st  g  4%s.  1951 

Stamped  guar  4%s 1951 

Det  United  1st.  cons  g  4  4s  1932 
Ft  Smith  Lt  A  Tr  1st  g  5s.  1936 
Hudson  A  Manhat  ser  A  5s  1957 

Adjust  I  nrome  5s 1957 

N  Y  A  Jersey  1st  5s 1932 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  1st  A  ref  5s.  1966 
Manhat  Ry  (N  Y)  con  g  4s  1990 

Stam  ped  tax  exem  pt 

Manila  Elec  1st  A  coll  5s..  1953 

Met  St— B'y  A  7th  Av  5s.-1943 

Col  A  9th  Av  1st  gu  g  5s_  1993 

Lex  Av  A  P  F  1st  gu  g  5s  1993 

Met  W  S  Elev  Chic  1st  4S-1938 

Mil  El  Ry  A  Lcons  5s 1926 

Refunding  A  ext  4%s..-1931 

Gen  &  refund  5s 1951 

Minn  St  Ry  1st  con  g  5s_.-1919 
Mont  Tram  1st  A  ref  A  5s.  1941 
V  Orl  Ry  A  Lt  gen  4%s_-_1935 
N  Y  Munic  Ry  1st  A  5S-.1966 
New  York  Rys  1st  A  ref  4s  1942 

Adjustm't  Income  5s 1942 

N  Y  State  Rys  1st  cons  4%s  '62 

Portland  Ry  1st  A  ref  58-.1930 
Port  Ry  L  A  P  conv  58-..1942 
St  Jo  Ry  Lt  H  A  P  1st  g  5s.  1937 
St  PaulC  Cable consg  58-.1937 
Third  Ave  1st  ref  4s 1960 

Adjustment  Income  5s. .  1960 
Third  Ave  RR  1st  gold  5s . .  1937 
Tri-Clty  Ry  A  Lt  1st  s  f  5s.  1923 
Undergr'd  of  London  4%s.l938 

Income  6s 1948 

Un  Rys  Inv — 5a  Pitts  lsa..l926 
United  Rys  St  L  1st  g  4s.  .1934 

8t  Louis  Tran  gu  Imp  5s.  1924 
United  RRs  San  Fr  a  f  4a. .  1927 
Virginia  Ry  A  Pow  1st  5a.  1934 


J  -D 


P-A 
F- A 
A-O 
J  -  J 
A-O 
Nov 
A-O 
J  -  J 
F- A 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-N 


F- A 


Sales  in 

October 

1916 


S 

174,000 

20,000 

4,000 


13,000 


1,000 

5,000 

1,000 

10,000 

27,000 

I 


218.000 

3.3,000 

283,000 

421,000 

50,000 


8,000 
252,000 


3,000 


326,000 

119,000 

103,000 

5,000 


12,000 
32,000 
237,000 
10,000 
45,000 


1,000 


3.36,000 
2,000 
7,000 
1,000 


4,000 

6,000 

184,000 


5,000 

112,000 

8,000 


18,000 

17,000 

255,000 

9,000 


17,000 
7,000 
14,000 
6,000 
10,000 
18,000 
12,000 


288,000: 


188,000: 

105,000; 


592,000; 
2,467,000 
23,000 
85,000 


9,000 

16,000 

2,000 


3,000 



2,000 

4",66o 


67,000 

703,000 

35,000 

1,000 


1,000 
116,000 
196,000 


17,000 


47,000 
2,000 


471,000 
24.000 


Price  about 
Jan.  3 
1916. 


Bid. 


23 


Ask 
Sale 
35 

88         92 

95 

102% 

102}* 

100 

85 

98  %  Sale 

60         63 

83 

57%     68 

16 

83 % 


84% 


100%  101 % 
«97 %  Safe"" 

"93%  Safe" 
90,4  Sale 
92%  Sale 

108% 

106      Sale 
92%  Sale 

102%  102% 
93%    99 


90      

90         93 

87 

97%  Sale 

103%  Sale 
98%    98% 


93% 
65 
103 


76% 

71       

2%  Sale 
2      Sale 

"i%  ""2% 
1  %  Sale 
%        % 
%  Sale 

84% 


83% 

92 

72%  Sale 
103%  104 

81%  Sale 

35       

102      Sale 

95        99  % 

94% 

70%  Sale 


87%  88 
87  Sale 
89% 


103%  103% 

79%     80% 
100%  Sale 
100%  102 


98 
100 
100 
83 
83 
75 
97 


Sale 
103% 


75% 
97% 


PRICES  IN  OCTOBER. 


Oct.   2. 


Oct.  31. 


Bid. 
97 

38% 


103% 


82% 

97 

53% 

80% 

58 

20 

81 


Ask. 
Sale 

40 

88 

95 
105 
100% 

90 

83% 
Sale 

55 

82% 
Sale 

50 

87 


99       100% 


97%  Sale 

96       

94%  Sale 
91  Sale 
92%  Sale 

107% 

106%  107 
93%  Sale 


Bid. 

97  % 
45% 


Ask. 
Sale 


103-4 


82% 
90% 
-53 'i 
82% 
60 
20 
83 


89% 

95 
10.5 
100% 

90 

82% 

98 

55 

85 
Sale 

50 

87 

100% 


92%  100 

90% 

90% 

87 

98%     99 

104%  104% 
99      Sale 
80       110 

96       

70       

103% 


98%  Sale 
96  97 
94%  Sale 
91%  Sale 
92%  Sale 

107% 

106% 

93%  Sale 

101       

92%  100 


91% 

91%     92 

87 

99%  Sale 


70%  74% 

80%  86 

1%  2% 

1%  2 

34  Sale 

1%  2 

1%  3 

% 

% 


84% 

94 

72 
104% 

84% 

37 
100 


105% 
99% 
80 
96% 

I   78 
103% 

I   80 

I  7^ 
84 

1 

1 
I   34 

1 

1 


Lowest. 


Sale  Prices. 
97      Oct.      2 
44%  Oct.    30 
88       Oct.      3 


104       Oct.      5 


82       Oct.  18 

97       Oct.  2 

53%  Oct.  9 

81%  Oct.  5 

57%  Oct.  25 


97%  Oct.  2 

96       Oct.  10 

94%  Oct.  2 

91       Oct.  2 

91%  Oct.  17 


106%  Oct. 
93%  Oct. 


90%  Oct. 


99      Oct.      4 


105%  104%  Oct. 


Highest. 


Sale  Prices. 
98%  Oct.    20i 
44%  Oct.    30 
88       Oct.      3, 


104       Oct.    17 


82      Oct.  18 

97      Oct.  2 

53%  Oct.  9 

81%  Oct.  5 

62       Oct.  5 


98%  Oct.  26 

96      Oct.  10 

96      Oct.  23 

91%  Oct.  20 

92%  Oct.  2 


106%  Oct.    27 
94      Oct.      .5 


91%  Oct.    26 


99%  Oct.    16 


100 


S.5 


95% 
73 


97%     99% 

96% 

79 

7.5 

86 

86 

87 


Sale. 
90 


Sale 


100 
75 
100% 

102% 


100% 
77% 

Sale 

Sale 
94 


99%  .... 
74%     77 


74%  Sale 
31  Sale 
100% 

76%  Sale 
99%  Sale 
91%  Sale 
92%  Sale 
95 
98%  Sale 
99%  100 
100 


102 
92 


100 


95 
85 


73%     74% 
56%  Sale 
83         85% 

94%     96 
80 


82         83 

80%  Sale 
107       107% 

99%  100 
94 

68      Sale 


62%     70 
59        69% 
45%  Sale 
91      Sale 


93^ 
101% 
1004 

83  4 

83% 

72 

96% 
1014 
101% 

82% 


Sale 


84% 
84  4 
744 
97% 
Sale 


Sale 


69%  Sale 
26%     26% 
99       100% 

73      Sale 
98%  Sale 

90% 

93      Sale 

79 

98%    99 
984     99% 

100       101% 


101%  102% 
93 


100% 

91%     94 

86 

99       

74         74  % 
54      Sale 
84        84% 


89 

78 

95% 

102% 

81%  Sale 
78      Sale 

107%  109  4 
99%     99% 


76 

86 

3% 

2 

34% 

3 

2% 
% 
% 


84% 

94  95% 

75%  Sale 

10.5%  10.5% 
84%  85% 
37       

100% 

98% 

99 

78%  Safe"" 

75        90 

87       

87%  Sale 

88  89 


105 


Oct. 
Oct. 


4  105%  Oct.    20 

2  100       Oct.    20 

26  10.5       Oct.    26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95      Jan.     3 
35      Jan.   21 
88      Oct.      3 


03  Jan.  20 
01  May  24 
93      Mar.  22 

82  Oct.  18 
97  April  27 
50  April  26 
78%  Mar.  13 
50  April  26 
18%  Mar.  29 

83  Mar.    9 


Highest. 


Sale  Prices. 
98%  Oct.    20 
45      July    15 
90      Jan.    14 


105% 
102% 

94 

84% 

99 

61 

83 

62 

18% 

86% 


July  12 
Jan.  17 
May  17 
April  12 
Feb.  21 
Jan.  19 
Jan.  14 
Oct.  5 
Mar.  29 
Mar.  13 


99%  May  24  101%  Mar.    6 


95% 

95 

92% 

89% 

90% 
106% 
106 

91 
102 

90 


Sept. 

Mar. 

April 

June 

Feb. 

Mar. 

Jan. 

Aug. 

Mar. 

April 


98% 

97% 

96 

91% 

93 

109 

3  107% 

10    94 

13:102 

251   95 


Oct.  26 
Feb.  11 
Oct.  23 
Oct.  20 
June  20 
Feb.  21 
Aug.  28 
Jan.  13 
Mar.  13 
Mar.    7 


90%  Aug.     5    91%  Oct.    26 
91      June  28'   91%  June  19 


97%  April  27j  99%  Oct.    16 

103  April  28  10.5%  Oct.  20 
98      Feb.  23  100      Jan.    12 

105  Oct.  26  105  Oct.  26 
96%  Jan.    28  100      May  11 


103      Jan.      4  105      July   28 


l%Oct.  4 

14  Oct.  18 

33%  Oct.  16 

2      Oct.  19 

1%  Oct.  25 


84%  Oct.    2.3 


100% 

76 
100% 
102 

94% 

94 
101 
100  4 

83% 

83% 

74 

96% 
101% 
101% 

84% 


101 

Sale 
Sale 
102% 
95% 


73      Oct. 

105%  Oct. 

84%  Oct. 

37      Oct. 


99%  Oct. 
99  Oct. 
78      Oct. 


Oct. 
Oct. 
Oct. 


100%  Oct. 

75  4  Oct. 

100%  Oct. 

102      Oct. 


1014 
100% 
84% 
84  4 
74% 
Sale 


Sale 


70      Sale 

26%  Sale 

100% 

73%  Sale 
98%  Sale 
914  93 
93        93  V 


75 

99 

98 

100 


79 
100 

99% 
100% 


102 


93  4     94% 

100  '4 

95      Sale 

85% 

99 

74%  Safe"" 
53      Sale 
86%     87% 


86 


95% 
100  4 

81% 

76 
107% 
100  4 


92 

78 


m 


80 

70% 

61%  62 
51%  65 
35  Sale 
87% 


69 


62 

51% 
34 !  2 
91% 


Sale 
Sale 
109  4 
Sale 

94 

80 

72% 

68 

65 
Sale 

91% 


101   Oct. 

10 

101   Oct. 

17 

83%  Oct. 

5 

83%  Oct. 

1  1 

73%  Oct. 

17 

96%  Oct. 

13 

101   Oct. 

6 

82%  Oct. 


69%  Oct. 
26       Oct. 


72%  Oct. 
98%  Oct. 

91  Oct. 

92  Oct. 


99       Oct. 

98%  Oct. 

100      Oct. 


l%Oct.  4 

2      Oct.  26 

35%  Oct.  23 

2      Oct.  19 


72      April  28 
82      May  11 

%  Sept.    6 
%  Sept.    6 


73      April    3 

87      Feb.   10 

4%  Jan.   20 

4      July     6 


1%  Oct.    2.5 


84%  Oct.    23 


75%  Oct. 

105%  Oct. 

84%  Oct. 

37      Oct. 


99%  Oct. 
99  Oct. 
80      Oct. 


88  Oct. 
88%  Oct. 

89  Oct. 


101%  Oct. 

77%  Oct. 

100%  Oct. 

102%  Oct. 


101%  Oct. 
101%  Oct. 

84%  Oct. 

84%  Oct. 

74      Oct. 

97  Oct. 
101%  Oct. 


85%  Oct.    10 


70      Oct. 
27      Oct. 


73%  Oct. 
98%  Oct. 

92  Oct. 

93  Oct. 


4    99%  Oct. 

10    99%  Oct. 

4  100      Oct. 


1023£  Oct. 


93      Oct. 
94~~"o"ct" 


19  102%  Oct. 
16    93     "Oct" 


74  Oct. 
51%  Oct. 
80      Oct. 


95       Oct. 


4  75%  Oct. 
16  54  Oct. 
20    87       Oct. 


88%  Oct.    20J   88%  Oct.    26 


cll%  Jan.   27  d36%  May  20 


%  Sept 
%  Sept.  6 
%  Jan.  21 
%  Jan.     3 

83%  Jan.    17 


71      Jan.   31 

103%  Jan.     4 

81%  Jan.      3 

37      Aug.  22 

Feb.     1 

April  27 

Mar.    9 

April  29 

Sept.  14 

July     5 

May  10 

May    4 


s96 
97 
68 

80 
85 
84 
85 


3%  Jan.  18 

3%  Jan.  17 

%  Jan.  8 

%  Jan.  5 

84%  Mar.  27 


75%  Oct.  5 
105%  Oct.  16 
84%  Oct.  16 
37  Aug.  22 
102  Jan.  3 
99%  Oct.  6 
99  Oct.  30 
80  Oct.  6 
80  Sept.  14 
88  Oct.  13 
88%  Oct.  16 
90%  Jan.    28 


100%  Sept.  13  103%  June  17 

74%  Sept.  221  81   Feb.  3 

100   June  28  101%  Feb.  14 

100%  Mar.  2il02%July  21 

93%  Sept.  22  94%  Aug.  12 


100  Jan.  3 
100%  July  17 
82%  May  " 
82%  May  4 
73  Aug.  9 
95%  April  28 
99%  Jan.  19 
101%  Aug.  15 
74%  Jan.   7 


102  4  Mar.  23 

102%  Mar.  29 

86%  Mar.  17 

86%  Mar.  22 

76%  Jan.  31 

98%  Feb.  23 

102   Sept. 18 

1014  Sept.  28 

85%  Oct.  10 


68%  Sept.  20  75%  Feb.  21 

25%  Sept.  21  31%  Feb.  14 

100%  July  20  102   Jan.  28 


72%  Sept 
97%  Aug. 
88%  Aug. 
89  Sept 
84%  Mar 
98%  Jan. 

98  Sept 

99  Sept 


7  76%  Jan.   • 

29  99%  Feb.  14 

22  s95%  Sept.  27 

6  934  Mar.  27 

4  84%  Mar.  4 

3|l00%  Feb.  13 

15: 100%  June  13 

25  101   Feb.  14 


101   Jan.  6  102%  May  10 


93  Oct. 
100%  Mar. 
92  July 
80  Mar. 
99  July 
73  4  Jan. 
51%  Oct. 
83  July 


161  93 
1101 


Oct.  16 
Aug.  10 
95  Mar  2 
86  May  4 
99  July  3 
79%  April  4 
63%  Feb.  10 
88%  Feb.  23 


102%  Oct. 
81  Oct. 
76      Oct. 


30  102  4  Oct. 
271  82%  Oct. 
27i   78%  Oct. 


99%  Oct.      6  100  4  Oct.   31 


Oct. 
Oct. 


Oct. 
Oct. 


Oct. 
Oct. 


36%  Oct. 
92%  Oct. 


26 


88%  Oct.  26  94%  Feb.  23 
784  July  IS  80  April  19 
95       Mar.  31    96      May  10 

102%  Oct.  30  102%  Oct.  30 
81  June  51  83^  Jan.  8 
76      Oct.   271   84%  Feb.     2 

106  Jan.  20  108%  Sept.  22 
98%  Jan.      8  100%  Mar.  23 


68  Jan.  3 
67  July  17 
594  June  21 
55  April  1 
30  June  27 
87      Aug.  IS 


69  Jan.  21 
74  Feb.  19 
(12  Mar.  10 
59%  Jan.  18 
46%  Jan.  17 
92%  Oct.   26 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


N     Y    STOCK     EXCHANQE 


Gas  &  Electric  Light  Cos 

Bklyn  Un  Gas  Co  1st  c  g  5a  1945 
Buffalo  City  Gas  1st  5s...  1947 
Cincinnati  Gas  <&  E  IstAref' 


Int. 
Per- 
iod. 


Cincinnati  Gas  &  E  Ist&ref  Ss  '56 

Consolidated  Gas  oont  6S.1920JQ  - 
Detroit  City  Gas  Co  g  5s..  1923  J  - 
Detroit  Gas  1st  cons  g  5s.  .1918  F- 
Detrolt  Edison  Co  1st  5s..  1933,  J  - 
1st  A  ref  68,  Series  A.. .1940  M- 
Eo.  Gas  L  Co  N  Ycong  5s.  1932  M- 
Gas  A  El  Co  of  Bergen  Co  fie  '49  J  ■ 
Havana  Elec  Ry cons g  59.1952  F  ■ 
Hudson  Co  Gas  1st  g  5s. . .  1949  M  ■ 
Kansas  City,  Mo,  Gas  5s.. 1922  A- 

Kings  Co  E  LA  P  g  5s 1937|A- 

Purchase  money  6s 1997|A- 

Convertible  deb  6s 1925  M 

Ed  El  111  Bkn  1st  con  g  4a.  1939!  J  • 
Lac  Gas  L  1st  g  5s. ..May  1919  Q 
Refund  &  est  1st  g  5s...  1934  A 
Louisville  Gas  A  E  1st  &  ref6a'18  .1  - 
Milwaukee  Gas  Lt  1st  4s.  .1927  M 
Newark  Cons  Gas  cons  5s  g  1948  J 
N  Y  Gas  El  Lt  H  A  P  5s..  1948  J 
Purch  money  coll  tr  g  48. 1949  F 
Ed  El  111  1st  cons  g  5s...  1995  J  - 
N  Y  A  Q  El  L  A  P  1st  c  g  5s  1930  F  ■ 
Pacific  G  A  Elec— Cal  G  A  E 

Corp  unlfvlng  A  ref  5s  ..1937  M- 
Pacific  G  A  E  gen  A  ref  5s.  1942  J  - 
Pacific  Pow  A  Lt  1st  A  ref  5s  '30  F  ■ 
Paterson  A  Passaic  GAE5sl949  M- 
People's  Gas  A  C— 1st  6s..  1943  A  ■ 

Refunding  gold  5s 1947  M- 

Ch  Gas  L  A  C  1st  gu  g  5s  1937  J  ■ 
Consum  Gas  Ch  1st  gu  g  5s' 36  J  • 
Iud  Nat  Gas  A  Oil  ref  5s.  1936  M  ■ 
Mut  Fuel  Gas  1st  gu  g  5a  1947  M- 

Phlla  Co  conv  deb  5s 1919  F  ■ 

Conv  deben  5s  g 1922  M 

Stand  Gas  A  El  conv  s  f  6a.  1926  J  - 
Syracuse  Ltg  Co  1st  g  5s_.195l  J  • 
Syracuse  Lt  A  Pow  s  f  5s..  1954  J  ■ 
Union  El  L  A  P  1st  g  5s. .1932  M- 

Refund5s 1933  M 

United  Fuel  Gas  1st  s  f  6s.  1936  J  • 
Utah  Power  A  Lt  1st  5s...  1944  F  ■ 
Utlca  Elec  L  A  P  1st  s  f  5s  g  1950  J  ■ 
Utica  G  A  El  ref  A  ext  5?..  1957  J  ■ 
Westchester  Light  gold  8s.  1950  J  ■ 

Miscellaneous  Bonds 

Adams  Express  coll  tr  g  4s.  1948  M- 
Alaska  Gold  M  deb  6s  A  1925  M- 

10-yr  conv  6s  Ser  B 1926  M- 

Armour  A  Co  1st  real  est  4%s'39  J  - 
Booth  Fisheries  deb  s  f  6s.  1926  A  - 
Braden  Copper  coll  trsf  6s.  1931  F  - 

Bush  Terminal  1st  4s 1952  A  - 

Consol  5s 1955  J  - 

Buildings  58  gu  tax  ex..  1960  A  - 
Chic  Un  Stat  1st  gu  A  43^3  1963  J  - 

Chile  Copper  conv.  7s 1923  M- 

Computing-Tab-Recsf  68.1941  J  - 
Comstock  Tunnel  inc  4s. -.1929  M- 
GranbyConM SAP  1st 68.1928  M- 

Stamped 1928  M- 

Great  Falls  Pow  1st  8  f  5s. .1940  M- 
Inter  Mer  Marine  col  tr  4%8  '22  A  - 

Certificates  of  deposit 

New  1st  s  f  6s  when  iss 

Int  Navigation  1st  s  f  5s..  1929 
Montana  Power  lstAref  a  f  5s  A 

Mortgage  Bond  4s  ser  2 1966 

10-20-yr  5s,  ser  3 1932 

Morris  A  Co  1st  s  f  4%8._1939 
N  Y  Dock  50-year  gold  48.1951 
Niagara  F  Power  1st  5s. ..1932 
Niag  Lock  A  Ont  Pow  1st  58.1954 
Ontario  Pow  N  F  1st  5s. ..1943 
Ontario  Transmission  5s..  1945 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59 
Sierra  ASF  Power  1st  58.1949 
Tennessee  Copp  1st  conv  6s  '25 
Wash  Water  P  1st  30-yr  5s  1939 


Sales  in 
1916. 


$ 

10,000 

ib'odd 

137,000 
1,000 
5,000 
6,000 
3,000 


Price  about 
Jan.  3 
1916. 


Bid. 
104  % 


Ask. 


2,000 


7,000 
1 ,000 
7,000 


126%  Sale 
101       Sale 

99      

103% 


Sale 


67,000 

IS,  ODD 
1,000 


LOO 
87 

102 
91 

102%  ..- 
115       120% 
125       128 

86% 

101%  Sale 
101%  102 


Manufacturing  &  Industrial 

Am  Ag  Chem  1st  cons  5s..  1928 

Convertible  deb  5s 1924 

Am  Cotton  Oil  deb  6s 1931 

Am  Hide  A  L  1st  sfg  6s. —  1919 
Am  Ice  Securities  deb  g  6s.  1925 
Am  Smelters  Securities  6s.  1926 
American  Thread  1st  4a. -.19 19 
Am  Tobacco  40-year  g  6s.  .  1944 

48 -.1951 

Am  Writing  Paper  1st  8  f  581919 
Baldwin  Loco  Wks  1st  8  f  5s  '40 
Beth  Steel  1st  ext  s  f  5s 1926 

1st  A  refund  5s  gu  ser  A.  1942 
Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  48-1951 
Com  Prod  Ref  g  s  f  5s 1931 

1st  25-yrsf  58 1934 

Cuban- Am  Sugar  col  tr  6s.  1918 
Distillers*  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4%s...l936 
General  Baking  1st  25-yr  6sl936 
General  Elec  deb  g  3%s._ .1942 

Debenture  5s 1952 

Illinois  Steel  deben  434s...l940 

Indiana  Steel  1st  5s 1952 

Ingersoll-Rand  1st  5s. Dec  1935 
Int  AgricCorp  IstAcoll  tr  5S-'32 
Intemat  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  6s 1935 

Int  Steam  Pump  1st  s  f  5s.  1929 

Certlficaes  of  deposit 

Lackaw  Steel  1st  conv  58..1923 

1st  cons  5a  Series  A 1950 

Llg  A  Myers  Tob  7s 1944 

58 1951 

(P)  Lorillard  Co  7s. 1944 

fla 1951 

Mex  Petrol  Ltd  conv  6s...  1921 

1st  Hen  A  ref  6s  Series  C.  1921 
Nat  EnamAStpg  1st  20-yr  5s'29 
Nat  Starch  20-year  d6b  6a.l930 

National  Tube  1st  5s 1952 

N  Y  Air  Brake  1st  conv  6s.  1928 


30,000 
53,000 

4,000 


86,000 

290,000 


24,000 
4,000 
3,000! 

14,000 


10,000 

120,000 

29,000 


9,000 

301,000 

3,000 


68,000 
31,000 
30,000 

351,000 
27,000 

160,000 

4,000 

13,000 

56,000 

247,000 

476,000 
82,000 


22,000 

38,000 

5,000 

8,000 

476,000 

3,544,000 

4,000 

200,000 


92         92% 
103%  --- 
104)4  105 

84*4  85 
10714  — 
100%  --- 


98      Sale 


1  93 
10034  --- 
113  115 
10234  102% 
102%  103 
101       ... 


10034 

96       

88         97 
9834  Sale 

100       

84       


PRICES  IN  OCTOBER. 


Oct.  31. 


Ask.  Bid. 
106% 


Ask, 


Bid. 
10634 


100       101 

125      Sale     126%  Sale 
101 J4  102      101%  Sale 

100 100       

103  }4 104% 

101)4  102% 


100       100       

923i    95       94 

103       103%  103       103% 


105% 

116)4 
120 
87% 
101% 
101% 


93 

103)4 
104% 
85% 
108 
100% 


105 

119  116 
128      120 

87 

101%  102 

102 

100 

93%    93 

103 

105       104 

85%    86 

108 

100 


%  118 
129% 


%  102% 
J4  Sale 
%  Sale 
J4     94 


%  104% 
Sale 


102% 


103% 


84      Sale 
117      Sale 


92%    93% 


85  885 
88  90 
87%     88 


134%  Sale 
83      Sale 


104      105 

103      104 

99%  Sale 

96%  Sale 

96      Sale 


6,000 
7,000 


21,000 


319,000 

1,000 

131,000 


91%     92% 
95%  Sale 


90 


72        74 

100% 

92 

94 

80 
90 


280 

27 

20 

35 

1,968 

54 

7 

4 

559 

55 

53 

195 

416 

82 


000 

000 

000 

000 

000 
000 

000 
000 

.000 
000 
000 

000 

000 
,000 

,000 


62, 

25, 
128 

54, 
5 

31 

49, 
435 
253 

34 
131 

27 
222 


233, 
1,111, 

106, 
92, 
63, 

110, 
81, 


675, 

148, 


99%  Sale 
91%    92 

93% 

101% 

161%  161% 

102       

101%  102 

86 

100% 

97% 

91         91% 
99%  100 

101       

86       

101 


99%  Sale 
92%    93 


95% 
90 
Sale 


100% 
114% 
102% 
102% 
100% 

85 
100% 

99% 

94 
101 
101 


Sale   Prices. 
106%  Oct.      6 

f6l~~~Oct~~23 

125       Oct.      2 
101%  Oct.    18 


104      Oct.      6 
101%  Oct.    10 


103%  Oct.    17 


105%  Oct.  17 
118  Oct.  27 
128      Oct.    17 


101%  Oct. 
101%  Oct. 
100%  Oct.    31 


104%  Oct.   27 

85%  Oct.    14 

108      Oct.    18 


99%  Oct. 
91%  Oct. 


102%  102       Oct. 
102%  Oct. 


Highest. 


Sale   Prices. 
106%  Oct.      6 

lOl"  ~~Oct7~23 

127       Oct.    20 
101%  Oct.    24 


104%  Oct.    19 
102%  Oct.    26 


103%  Oct.    17 


105%  Oct. 
118  Oct. 
128      Oct. 


105  Oct. 
102%  Oct. 
100%  Oct. 


Sale  Prices. 
105      Jan.     5 

25  Jan.  27 
101  Oct.  23 
120  Mar.  1 
101       Jan.    3 


105      Oct. 

86%  Oct. 

108%  Oct. 


99%  Oct. 
93%  Oct. 


101% 


101%  Oct.    20 
86       Oct.      6 


Sale 
Sale 


101% 


98       100     I  96      Sale 
95      Sale       95%    96 

100% 100% 

100% 

105       105%  105%  105% 


84%  Sale 


86% 
93% 
90 
98 

87% 
88% 
87% 

100% 

127 
84% 


89 
Sale 

96 

98% 
Sale 

90 

88% 
Sale 
Sale 

85 


84  Sale 
86        86% 

85  Sale 
93%  Sale 
92%  92J- 
97%    983- 


106%  107, 
107      Sale 

100% 

110% 

110%  Sale 

98%  Sale 
108%  110 

993-6  Sale 


% 


124      Sale 


102 

97% 

96% 
103% 

88 
114% 

97% 
118 

83 

64% 
104% 
102% 
102 
101 


103 

Sale 

96% 
103% 

88% 
Sale 

98 


98% 

96 
101% 

71% 
102% 


104 
91 

101% 
103 


106% 
Sale 
Sale 
Sale 

98% 
100 

96« 
Sale 
Sale 
102% 

96% 

79 
Sale 
Sale 
Sale 


102 
83% 


102% 
84 


75 

98% 

92 
125 
101% 
124% 
100 
123 
125 

95% 

84 
101% 
103% 


Sale 
Sale 
Sale 
126 
Sale 
125 
101 
Sale 
Sale 
96% 


Sale 
Sale 


92% 
71% 
101% 
93 
92% 


92% 
74 
103 


92% 
91% 


93 

90 

Sale 


103% 
100% 

96% 
103% 

87% 
114 

98% 
119% 

83% 

82 

104% 
104 
101% 
102% 

81% 

98% 

96% 
102% 

73 
101% 


Sale 
100% 


Sale 
Sale 

97% 
104 

87% 
Sale 

98% 
120 


Sale 
105). 
Sale 
Sale 
Sale 


82 
105% 

!>2% 
103% 


98% 

Sale 

Sale 

Sale 

102 
95% 
82% 


Sale 
Sale 


75        76 

101%  Sale 

95%  Sale 


83 
100 

96% 
125 
102 
125 
101 
112 
112 

98 

85% 
101% 
103% 


91%     93 

89         89  J- 

100%  Sale 

127      Sale 

87      Sale 


107      Sale 
107      Sale 
100%  101% 
110%  ... 
108%  109% 

97%     97% 
110       

99%  Sale 


92%  ... 
72%     74 
102%  104% 
92 
93 


14  102%  Oct. 
16  103      Oct. 
101%  Oct. 
86      Oct. 


99  Oct.  23  99%  Oct. 
91%  Oct.  6  94  Oct. 
99%  Oct.    16  101      Oct. 


99%  Oct.      6 
95      Oct.     2 


105%  Oct.    18 


84  Oct. 

85  Oct. 
85  Oct. 
93%  Oct. 
91  Oct. 
98%  Oct. 
87%  Oct. 
91%  Oct. 
87%  Oct. 

100      Oct. 

125       Oct. 

84%  Oct. 


106%  Oct. 
106  Oct. 
100%  Oct. 
Ill  Oct. 
109%  Oct. 

97%  Oct. 
109%  Oct. 

98%  Oct. 


93 
90 

95% 


Sale 

95 

Sale 


97 
100% 


72%  Oct. 
102%  Oct. 


RANGE   SINCE   JAN.    1. 


Lowest. 


102%  June  22 
100%  April    5 


87 
103 

91 
104 
114% 
126 

88 

100% 
100% 
100% 

91% 
103% 
103 

83% 
108 
100% 


Jan      3 

May  5 
Jan.  18 
May  24 
Jan.  31 
Mar.  9 
Feb.  24 
May  3 
Sept.  7 
Oct.  31 
Feb.  3 
Mar.  8 
April  17 
Sept.  12 
Mar.  1 
April  24 

1 


97%  July 
92      Sept.  28 
92      July     3 


Highest. 


Sale  Prices, 
107      April    1 

25  Jan.  27 
101  Oct.  23 
127  Oct.  20 
102%  Jan.    27 


104%  Oct.    19 
102%  Oct.    26 


94% 
103% 

91 
105% 
118)4 
128 

88% 
105 
102% 
100% 

93% 
103% 
105% 

87 
109 
101% 


Sept.  25 
June  28 
Jan.  18 
Oct.  11 
May  11 
Feb.  3 
Mar.  15 
Oct.  11 
Aug.  11 
Oct.  9 
Sept.  14 
Mar.  8 
Feb.  21 
Feb.  23 
Mar.  22 
Jan.    22 


100  Mar.  24 
93%  Oct.  25 
93%  Feb.  17 


100      Oct. 
96%  Oct. 


114%  April  19 

100%  Aug.     2 

100%  Aug.     1 

101      Jan.    10 

86      Oct.      6 

100%  Jan.    29 

s96%  Jan.      4 

88      Aug.     1 

98%  Jan.      3 

99%  Jan.    12 


105%  Oct.    IS 


85%  Oct. 

88      Oct. 

88      Oct. 

94      Oct. 

93      Oct. 

99%  Oct. 

87%  Oct. 

92%  Oct. 

90  Oct. 
100%  Oct. 
129      Oct. 

87      Oct. 


100%  July    28 


99%  Oct.  6 
93%  Aug.  18 
93%  Aug.  17 


104%  Feb.  18 


107  Oct. 
107  Oct. 
100%  Oct. 
Ill  Oct. 
110%  Oct. 

99%  Oct. 
110      Oct. 

99%  Oct. 


26    73%  Oct. 
25  105%  Oct. 


27 


93      Oct. 


91%  Oct. 
92%  Oct. 
91%  Oct. 


103 

100% 
96 

103% 
88 

111% 
99 

118 
82% 
88% 

103 

104 

102% 

103 
81% 
98% 
98% 

102% 
73% 

101 


Sale 

102%  Oct 

Sale 

99%  Oct 

97% 

97       Oct 

Sale 

103%  Oct 

Sale 

87%  Oct 

Sale 

110      Oct 

Sale 

99      Oct 

119% 

120      Oct 

87 

83%  Oct 

Sale 

82       Oct 

105 

105      Oct 

Sale 

103      Oct 

Sale 

101      Oct 

Sale 

102%  Oct 

84%  Oct 

99% 

98%  Oct 

Sale 

96%  Oct 

102% 

102%  Oct 

74 

72%  Oct 

102 

101%  Oct 

81% 
106% 

93% 
104% 


95 

Sale 


Sale 
Sale 


80      Sale 

101%  102% 

99      Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
116% 
116% 
99% 


101% 

103% 


100 

97% 
126%' 
101% 
126 
101% 
113 
108 
100 

85 
102 
105 


Sale 
Sale 
127% 
102 
126% 
Sale 
116 
116 
101% 
92 
Sale 
Sale 


81%  Oct. 
105       Oct. 

92%  Oct. 
103%  Oct. 


76      Oct. 

101%  Oct. 

95      Oct. 


99%  Oct. 

96  Oct. 
120%  Oct. 
101%  Oct. 
125  Oct. 
100%  Oct. 
110      Oct. 


94      Oct. 


93%  Oct. 
92%  Oct. 
99      Oct. 


17  103%  Oct. 

3  100%  Oct. 
7    97%  Oct. 

4  104%  Oct. 
"    88      Oct. 

115      Oct. 

99%  Oct. 
120      Oct. 

87      Oct. 

89  Oct. 
105  Oct. 
104%  Oct. 
102%  Oct. 
103%  Oct. 

84%  Oct. 

98%  Oct. 

93%  Oct. 
102%  Oct. 

74%  Oct. 
101%  Oct. 


May 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 
%  Jan. 
%  June 

May 
%  June 
%  Sept. 

Feb. 


115%  May  18 

102%  Oct.    24 

103      Oct.   23 

101%  Oct.   20 

87      June     9 

100%  Mar.  24 

99%  Oct.    23 

94      Oct.    30 

102%  May  16 

101      Sept.  26 


101%  July      6 


100  Sept.  28 
96%  Oct.  7 
93%  Aug.  15 


105%  June  23 


85% 
117 
dl05 

95 

93 

99% 

89 

92% 

90 
291100% 
20  13534 
11    87 


Oct.  5 
Jan.  3 
Mar.  13 
Feb.  25 
Oct.  6 
July  5 
Feb.  25 
Oct  21 
Feb.  5 
Oct.  20 
Jan.  5 
Oct.    31 


101%  June 
103      Aug. 

99%  Jan. 

95      Mar. 

95      Mar. 

96%  Aug. 

91%  Jan. 

95%  Jan. 


3  109%  Feb. 

4  109%  Feb. 


94      Jan. 

92%  July 
71  Sept. 
100%  Jan. 
92  Sept. 
92  May 
86  Mar. 
89%  Mar. 
92%  Oct. 
88      July 


82%  Oct. 
106%  Oct. 

94  Oct. 
105      Oct. 


78%  Oct. 

102      Oct. 

99%  Oct. 


98%  Oct.    10 


101%  Oct. 
103%  Oct. 


Kill',  Oct. 
97%  Oct. 
127%  Oct. 
102  Oct. 
127%  Oct. 
102%  Oct. 
116       Oct. 


102      Oct.    19 


102 'a  Oct. 
105       Oct. 


101%  April 

96%  Aug. 

95%  Aug. 
103%  Jan. 

85  Feb. 
106%  June 

97%  Jan. 
118      April 

82%  Aug. 

65%  Mar. 
104%  April 
102%  Jan. 

99%  July 
100%  Jan. 

84%  Oct. 

98%  Oct. 

95%  July 

99%  May 

69%  Jan. 
101      May 

85      Mar. 

78  Jan. 
103%  June 

89%  June 
101%  July 


101%  Mar.  17 
111  Oct.  13 
111      Sept.  28 

99%  Sept.  28 
110      Sept.  28 

99%  Oct.      6 


94% 

93 

75% 

105% 
92% 
95% 
90% 
93% 
92% 

125 


Jan.  31 
Mar.  22 
Jan.  13 
Oct.  6 
Feb.  21 
Feb.  19 
June  29 
Oct.  23 
Oct.  28 
Jan.   5 


103% 
101 

97% 
105 
88% 
118 
99% 
120 
87 
89 
105 
104% 
103% 
103% 
84  Vi 
100% 
,  99% 
5  103 
14  78 
22  107% 
24  85 
141  83% 
24  10-,  i ! 
22  94 
17,105 


Sept.  28 
Sept.  22 
Feb.  24 
July  24 
June  2 
Jan.  A 
Oct.  18 
Sept.  9 
Oct.  25 
Oct.  31 
Mar.  9 
May  22 
Feb.  14 
Oct.  30 
Oct.  23 
Jan.  28 
Feb.  25 
April  12 
June  12 
Feb.  4 
Mar.  24 
Mar.  28 

Oct.  2  1 

Oct.  19 
Oct.  19 


74% 
101% 

81 

71 

64 

97% 

90 

123% 
100% 
122% 
100% 
106% 
105 

96% 

S5  •  , 

99  % 

101 


Aug.  30; 
June  19 
Jan.  26 j 
June  13 
Aug.  1 
Jan.  12) 
July  13! 
Aug.  15 
July  18 
Jan.  14 
July  15i 
Mar.  1 
Mar.  1 
Jan.  8 
June  30 
April  24 
April  22 


79 
102% 

78  H 

84 
100% 

97% 
127  H 
103% 
127% 
102% 
128 
125% 
102 

SS 

102% 

105  % 


Jan.  15 
April  13 

Oct.  27 

Jan.  25 
Sept.  29 

Feb.  15 

Jan.  11 

Oct.  16 

Feb.  16 

Oct.  17 

Feb.  19 

Jan.  3 

Jan.  4 

Oct.  19 

May  10 

Oct.  23 

Jan.  14 


Nov..  1916 


STOCKS-STOCK  EXCHANGE  RECORD 
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BONDS 

N    Y    STOCK    EXCHANGE 


Int. 
Per- 
iod. 


Sales  in 
October 
1916. 


Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  58.1921  J  -  J 
Inter-ocean  P  1st  s  f  58-.1931  A  -  O 
Repub  I  &  S  sink  fund  58.1940  A  -  O 
Standard  Milling  1st  58--- 1930  M-  N 
The  Texas  Co  conv  deb  68.1931  J  -  J 
Union  Bag  <fe  Paper  1st  a  f  5s  '30  J  -  J 
D  S  Realty  A  Imp  deb  g  5a  1924  J  -  J 
D  S  Red  A  Ref  1st  a  f  g  6s.  1931  J  -  J 
U  S  Rubber  10-yr  col  tr  6s.  19 18  J  -  D 

US  Smelt  Ref&Mgconv6s  1926 

U  S  Steel  Corp  a  f  g  5a  Apr  1963  M-  N 

Registered Apr  1963  M-N 

Va-Car  Chem  lat  15-yr  5s.  1923  J  -  D 

Cony  deb  8 1  6s May  1924  A- O 

Western  Elec  1st  5s  Dec  31  1922  J  -  J 
Westinghouse  Electric  <fe  Mfg — 

Conv  5s  issue  1915 1931 

10-yr  coll  trust  notes  5s.  1917  A  -  O 

Coal  and    Iron   Bonas 

Buff  A  Susq  I  8  f  58 1932  J  -D 

Deb  5a- Jan  1926  M-  S 

Col  Fuel  A  I  Co  gen  a  f  g  5s  1943  F  -  A 
Col  Indus  1st  coll  tr  5s  gu.-1934  F  -  A 
Consol  Coal  Md  40-yr  5s. .1950  J  -  D 
Continental  Coal  1st  s  f  58.1952  F  -  A 
Jefferson  <fe  Clearf  1st  5a. ..  1926  J  -  D 
Kan  A  Hock  CAC  1st  gu  5sl951  J  -  J 
Pocahon  Con  Coll  1st  a  f  5s  1957  J  -  J 
St  L  R  Mt  A  Pac  5s  stmp'd  1955  J  -  J 

Tenn  C  I  A  RR  gen  5s 1951  J  -  J 

Birm  Div  1st  cons  6s 1917  J  -  J 

Tenn  Div  1st  g  6a.  .Jan  1917  A  -  O 
Cah  C  M  Co  lat  gu  g  6s.  1922  J  -  D 

Victor  Fuel  1st  s  f  5a 1953  J  -  J 

Va  Ir  Coal  A  Coke  1st  g  58.1949  M-  i 

Telegraph  and  Telephone 

Am  Tel  A  Tel  coll  truat  48.1929  J  -  J 

Convertible  4s 1936  M-  S 

20-year  convert  4%8-..1933iM-  S 
Cent  Dist  Tel  1st  30-yr  5s.l943iJ  -  D 
Commercial  Cable  1st  g  48. 2397 jQ  -  J 
CumbT  AT  1st  A  gen  58.  .1937  J  -  J 
Keyatone  Telephone  lat  5a  19351  J  -  J 

MetT  AT  lstsf  g  5s 1918;M-N 

Mich  State  Telep  1st  20-yr  5s' 24  F  -  A 
N  Y  A  N  J  Telep gen  5s  ...1920  M-N 
N  Y  Tel  1st  A  gen  a  f  4%s.l939  M-  N 

Pacific  T  A  T  1st  5a 1937  J  -  J 

South  Bell  Tel  A  T  1st  a  t  5s  '41  J  -  J 

WestUn— Colltrcur58-.-1938J  -  J 

Fund  A  real  est  4%s  g.-1950,M-N 

Mutual  Un  ext  5a  gu 194l|M-N 

No  W  Tel  gu  fund  4^8  g  1934,  J  -  J 


$ 

3 
18 

343 
17 

152 

59 

78 

1 

180 

33 

1,117 

10 

165 
72 
27 


,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
000 
01)0 
000 

,000 


Price  about 
Jan.  3 
1916. 


Bid. 

99% 

95 

96  % 

96 
105% 

80 

71 


199,000 
30,000 


5,000 

1,000 

145,000 

23,000 


3,000 

6,000 

16,000 


6,000 

"i~5~,666 


393,000 

15,000 

138,000 

8,000 


101,000 


14,000 

3,000 

931,000 

186,000 

127,000 

43,000 
101,000 


Ask. 
100 

97  % 
Sale 
Sale 
Sale 


102% 


74J4 
23 

103 


104%  Sale 


102  % 
102% 


98% 
102% 
Sale 


138%  Sale 
101%  .... 


91%  ... 
87%     90 
92         93% 
74%     75 
91%     92% 


89%     89% 

84       

101%  Sale 
101%  102% 
101%  .. 


75 
90 


91      Sale 

100% 

107%  Sale 
101%  101« 
80 

99         99% 


101%  .. 
99%  100% 


98%  Sale 
100%  Sale 

99%  Sale 
101% 

94%  95 
101%  Sale 

90      


PRICES  IN  OCTOBER. 


Oct.  2. 


Oct.  31. 


Bid. 

100% 
97% 
99% 
98% 

105  4 
91% 
68 
15    . 

102% 

112 

106% 

105% 
98% 

103% 

103 

129 

100% 


Ask. 


Sale 
Sale 
Sale 
Sale 
Sale 

70 

17% 
Sale 
Sale 
Sale 
Sale 

98% 
Sale 
Sale 

Sale 
100% 


Bid. 
101 

97% 
100 

98% 
105% 

94 

70 

15 
102% 

1004 

K>0% 

loip-; 

98% 
101% 

103% 


96%  99 
93  Sale 
95  100 
80%  Sale 
90%     92 


104 


Ask. 
Sale 

98 
Sale 

99% 
Sale 

95 
Sale 

16 
Sale 
110% 
Sale 
Sale 
Sale 
Sale 
Sale 


100%  101 


96%    99 
94%     96 
95         98?- 
80      Sale 
93%  Sale 


104 


92% 

84%     87 
1004  101% 
100%  100%' 


100 ' 


85 


108 
87% 
Sale 


92 
104 

113  4 

102%' 

72% 

100% 


Sale 


Sale 

102% 

75 

Sale 

----I  100 

100% 

100%  100% 

101% 

98% 

1014 

101% 

100% 

96 

102? 

94 


Sale 
Sale 
Sale 
Sale 


94%  Sale 
84         87 
101       102 
100  4  100% 

100% 

108 

87% 

83%  Sale 


Lowest.  Highest. 


Sale 
101 
96% 

99%' 

97% 
105  4 

91% 

69 

15 
102% 
110% 
106 
105% 

9S% 
101% 
102% 


Prices. 
Oct.    31 


Oct. 
Oct. 


Oct.  23 
Oct.  2 
Oct.  2, 
Oct.  20 
Oct.  6 
Oct.  2 
Oct.  25 
Oct.  2 
Oct.  2 
Oct.  27 
Oct.  18 
Oct.      2 


Sale 
101 

98 
100% 

99 
106 

94 

70% 

15 
103 
112 
106% 
106% 

99 
103% 
103% 


Prices. 
Oct.   31 
Oct.    18 
Oct.    20 


Oct 

Oct 
Oct.  26 
Oct.  20 
Oct.  6 
Oct.  5 
Oct.  2 
Oct.  30 
Oct.  30 
Oct. 
Oct. 
Oct.    18 


124      Oct.    10  133 
100%  Oct.      5  101 


Oct. 
Oct. 


93  Oct. 
98%  Oct. 
79  Oct. 
92       Oct. 


93       Oct. 

85      Oct. 

100%  Oct. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


93  Oct. 
98%  Oct. 
80%  Oct. 
93%  Oct. 


94%  Oct. 
85%  Oct. 


92% 
105% 
1114 

1024 


100% 


100% 
99% 

1014 

98% 
102 
102 
101% 

97% 
102% 

94% 


Sale 
Sale 
112^ 
103 
73 
101 
100 


101 


Sale 
Sale 
Sale 
102 
Sale 


100%  Oct. 


5  101%  Oct. 
4  166%  "Oct" 


83%  Oct.      5 


92  Oct. 
105%  Oct. 
112  Oct. 
102%  Oct. 


100%  Oct.    13 


100%  Oct. 
101%  Oct. 

98%  Oct. 
101%  Oct. 
101  Oct. 
100%  Oct. 

96%  Oct. 


85      Oct. 


93%  Oct.  18 

105%  Oct.  6 

113%  Oct.  2 

102%  Oct.  19 


Sale 
99% 
94% 
95% 
95% 

104 
80 
68 
10% 

101% 

109 

103% 

103% 
96% 

100 

101% 


Prices.  \ 
Jan.  4 
Jan.  14 
Jaa.  5 
Jan.  4 
July  20 
Feb.  8 
July  7 
June  30' 
Aug.  4 
June  26 
Jan.  7 
Jan.  6 
Aug.  1 
May  9 
April  28 


Sale 
101 
98 

1004 

100 
106 

94 
73 
16 

103% 
1154 
106% 
106% 
99% 
103% 
103% 


Prices. 
Oct.  31 
July  1 
Oct.  20 
May  22 
Jan.  10 
Oct.  26 
Jan.  4 
Aug.  30 
Jan.  13 
June  12 
Oct.  30 
Oct.  30 
Feb.  8 
Oct.  2 
Feb.  11 


112      July   17  141%  Mar.  15 
100%  July   25  101%  Feb.  23 


96%  July     7  96%  July      7 

90      Jan.    27  96%  June  19 

92%  Feb.     3  98%  Oct.    16 

74%  Mar.  24|  82      Sept.  15 

90      May  24  93%  Oct.   31 


100%  Oct.    27 


101  Oct.  16 
101%  Oct.  28 

99       Oct.  27 

102  Oct.  20 
102%  Oct.  23 
102  Oct.  4 
•97%  Oct.  25 


95%  Jan.      6  104%  Mar.    7 


89      Jan.    14'  94%  Oct.  31 

84      Jan.      7    88%  Jan.  14 

100%  Oct.     5  103%  Jan.  31 

100%  Sept.  28  102      Feb.  15 

100%  Oct.      4  102      Feb.  15 


82%  Sept.    8 


90% 
100 
105% 
101% 

73 

99% 

98 
100% 

99% 
100% 

97% 

99 

99% 
100 

94% 
101% 

95 


90%  Mar.  23 


Jan.  3  93% 
Feb.  17  105% 
Mar.  4  113% 
May  16  103  4 
July  13|  73 
Jan.  4 
April  6 
Sept.  6 
May  15 
June  13 
Aug.  22 
May  12 
Jan.  3 
April  1 1 
Jan.  11 
April  18 
Mar.  30 


100% 

98 

101% 
101 
101% 

99% 
102 
102% 
102% 

97% 
101% 

95 


Oct.  18 
Oct.  6 
Sept.  29 
Aug.  1 
July  13 
Oct.  27 
April  « 
May  15 
Feb.  23 
Oct.  28 
Feb.  2 
Sept.  16 
Oct.  23 
Sept.  15 
Oct.  25 
April  1 
Mar.  30 


a  On  the  basis  of  $5  to  the  £  sterling.     6  On  the  basis  of  four  marks  to  one  dollar,      c  1st  installment  paid, 
paid,     a  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."     v  Bonds  "when  issued."    z  Flat  price. 


d  Full  paid,     a  Second  Installment 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13  1915,  all  stocks  are  now  quoted  dollars  per  ahare. 
Prices  are  on  basis  of  100-share  lota.     Exceptions  of  stocks  which  aell  only  In  a  small  way  are  noted  by  tha  latter  a.   Option  sales  are  disregarded. 


N   Y  STOCK  EXCH'QE 


SALES  TO  NOV.   1 


Par 
Atchison  Top  A  S  Fe.-lOO 

Preferred 100 

Atlanta  Birm  A  Atl.-.IOO 
Atlan  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred 100 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  A  Ohio...  100 

Chicago  A  Alton  RR..100 
Preferred 100 

Chic  Great  West 100 

Preferred 100 

Chic  Milw  A  St  Paul..  100 

Preferred 100 

Chicago  A  North  West.  100 

Preferred 100 

Chic  Rock  Isl  A  Pacific.  100 
Chic  St  Paul  M  A  O... 100 

Preferred 100 

Clev  CIn  Chic  A  St  L..100 

Preferred 100 

Cleveland  A  Pittsburgh. 50 

Special  gtd  betterm't.50 

Colorado  A  Southern..  100 

First  preferred 100 

Second   preferred 100 

Cripple  Creek  Central.  100 
Delaware  A  Hudson..  100 
Del  Lack  A  Western..  50 
Denver  A  Rio  Grande.  100 

Preferred 100 

Detroit  A  Mackinac...  100 

Detroit  United  Ry 100 

Duluth  S  S  A  Atlantic.  100 
Preferred 100 

Erie 100 

First  preferred 100 

Second   preferred 100 

Erie  A  Pittsburgh 50 

Great  Northern,  pref-.lOO 

Iron  ore  properties. . 
Havana  EI  Ry,  L  A  P.  100 

Preferred 100 

Hocking    Valley 100 


PRICES  IN  OCTOBER. 


40%  Sale 
54%  Sale 
45  47 
70 

119      Sale 
45%  Sale 


Oct.  31. 


Bid.        Ask 
107%  Sale 
100%  100% 


al21%Sale 
87%  Sale 
75%    76 
84         854 
98      100 

115       120 

172%  Sale 
57%     59 

300       350 
68%  Sale 


14 

16 

14% 

45% 

94% 
126% 
128 
170 

34% 
115 
133 

60% 

83 


Sale 

24 
Sale 
Sale 
Sale 
Sale 
129 
175 
Sale 
120 
140 
Sale 

84% 


36  Sale 
61%  62 
48        53 


151       152 

235       238 

21       Sale 

46%  Sale 


114       120 

4  6 

11%     13 

39  Sale 
53%  Sale 
44%     4<i 

70 

118%  Sale 
43%  Sale 


Lowest. 


Sale  Prices. 
104%  Oct.      9 
100       Oct.      3 


Highest. 


Sale  Prices. 
108%  Oct.      5 
101       Oct.    26 


116       Oct 

85       Oct.  9 

75%  Oct.  19 

83%  Oct.  25 

97      Oct.  3 


2  121%  Oct.  10 

91       Oct.  5 

77      Oct.  4 

86%  Oct.  5 

97%  Oct.  2 


172%  Oct.    311182       Oct.      3 
59       Oct.    28    59       Oct.    28 


65%  Oct.    13 


8%  Oct. 

5 

20%  Oct. 

6 

13      Oct. 

!) 

37      Oct 

9 

94%  Oct 

11 

126%  Oct. 

27 

126       Oct. 

1  t 

175       Oct. 

18 

18%  Oct. 

4 

118      Oct. 

9 

133       Oct. 

2:'. 

53%  Oct. 

3 

82       Oct. 

2 

83      Oct.    19 


30%  Oct. 
60  Oct. 
49%  Oct. 


151%  Oct. 
238       Oct. 

14%  Oct. 

34%  Oct. 


116      Oct. 

6      Oct. 

10%  Oct. 

36%  Oct. 
52%  Oct. 
44      Oct. 


117%  Oct. 
4014  Oct. 


71      Oct.    19 


14%  Oct. 

24%  Oct. 

15%  Oct. 

47%  Oct 

98%  Oct. 
129%  Oct. 
131%  Oct. 
175      Oct. 

36%  Oct. 
118  Oct. 
133       Oct. 

62%  Oct. 

84%  Oct. 


83      Oct.    19 


37  Oct. 
62%  Oct. 
52       Oct. 


156       Oct. 
238       Oct. 

23%  Oct. 

52%  Oct. 


119       Oct. 

6%  Oct. 

13%  Oct. 

41%  Oct. 
55%  Oct. 
47      Oct. 


120%  Oct. 
46      Oct. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

100%  April  22 

98%  Aug.  30 

11%  Sept.  19 

106%  April  19 

82%  April  24 

72%  Aug.  30 

83%  April  22 

a92       May  29 

allO%Aprll25 

il62%Mar.    1 

a56       Sept.  26 

290      Jan.      3 

58      April  24 


Highest. 


18 

11% 

33 

91 

124% 
124 
al65 

15% 
115% 
131% 

38 

70 


Feb. 
Sept. 
April 
April 
April 
Sept. 
Sept. 
April 
April 
Sept. 
April 
April 
Feb. 


ai79    May  10 


24%  April  24 

46      April    1 

40      Mar.  13 

32      Aug. 

149%  April  20 

216      Mar.  18 

8%  Mar.  30 

15      Mar.    8 


70      Jan.      7 

4%  Mar.  23 

10      Jan.   27 

32      April  22 

4        April  22 
41      April  22 


116%  Aug.  30 
33%  June  26 
95      Jan.      5 


Sale 
108% 
102 

12% 
121% 

96 

80 

88% 
100 
all5 
183% 

59 
o310 

71 

14% 
24% 
15% 
47% 
102  4' 
136% 
134% 
175 
36% 
123 
139 
62% 
86 


Price*. 
Oct.  5 
Feb.  23 
Sept.  21 
Oct.  10 
Jan.  4 
Jan.  15 
June  6 
July  31 
June  12 
Jan.  3 
Oct.  28 
May  18 
Oct.  19 

Oct.  27 
Oct.  11 
Oct.  27 
Oct.  27 
Jan.  3 
Jan.  5 
Jan.  3 
Jan.  11 
Oct.  -30 
May  15 
Aug.  28 
Oct.  27 
June  14 


83   Oct.  19 


37  Oct.  27 
62%  Oct.  18 
57%  June  10 
50  Feb.  3 
156  Oct.  4 
238  Sept.  26 
23%  Oct.  25 
52%  Oct.  25 


119%  Aug.  9 

6%  May  13 

14  Jan.  A 

43%  Jan.  3 
59%  Jan.  3 
54%  Jan.  3 


127%  Jan.  4 
50%  Jan.  3 
96   Jan.  11 


30 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


STOCKS. 

N   Y  STOCK   EXCH'QE 


S  1/  ES   TO  NOV.    l 


In 

October. 


Since 
Jan.  1 


Par 

Illinois  Central. 10U 

Interboro  CouCorp.no  par 
Interboro  Cons  Corp  v  t  c 

Preferred. ...100 

Interb-Met  vot  tr  ctfs.100 

Preferred.. 100 

Iowa    Central. -100 

Preferred -.100 

K  C  Ft  S&M  tr  ctfs  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  A  Des  Moines.  100 

Preferred. ...100 

Lake  Erie  &  Western..  100 

Preferred 100 

Lehigh  Valley 50 

Long    Island 50 

Louisville  A  Nashville.  100 
Manhattan   Railway.- 100 

Michigan  Central 100 

Mlnneap  A  St  Louis...  100 

Certificates  of  deposit.. 

Preferred 100 

Minneap  A  St  L  (new).  100 
MSt  PA  SSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  A  Texas...  100 

Preferred 100 

Missouri  Pacific. 100 

Certificates  of  deposit.  . 
Missouri  Pacific  (new  co). 

Preferred  (or  inc  bonds) 

Morris  &  Essex 50 

Nash  Chatt  A  St  Louis.  100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  Y  Cent  A  Hud  Rlv.,100 
N  Y  Chicago  A  St  L.  .  .  100 

First  preferred 100 

Second  preferred 100 

N  Y  Lack  A  Western..  100 
N  Y  N  H  A  Hartford- .100 
N  Y  Ontario  <fe  West..  100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Pref   (adjustment) ..100 

Nor  Ohio  Trac  A  Light  100 

Northern    Pacific 100 

Pacific  Coast  Co 100 

2d  preferred 100 

Pennsylvania 50 

Peoria  <fe  Eastern 100 

Pitts  CIn  Chic  &  St  L.  .  100 

Preferred 100 

Pitts  Ft  W  <fe  Chic 100 

Reading  Company 50 

First  preferred 50 

Second   preferred 50 

Rutland ,  preferred 100 

St  Louis  A,  San  Fr  (wh  Iss) 
8t  Louis  Southwest...  100 

Preferred 100 

Seaboard  Air  Line 100 

Preferred 100 

Southern  Pacific  Co. -.100 

Certificates  of  Interest . 
Southern  Railway 100 

Preferred 100 

Texas  <fe  Pacific 100 

Third  Ave  new 


Shares 

43,510 


120,350 
25,550 

200 

1.700 


1,873 
72.200 

(i.100 
800 


15,600 
6,500 

240,500 

3,100 

9,300 

933 


300 


OS. 110 

10,536 

500 


75,300 
14,000 
40,500 
111,200 
160,200 
24,850 


400 
382,900 
800 
100 
750 


41,900 

37,000 

1,500 

325,400 

900 


54,400 


Toledo  St  Louis  <fe  W-100 

Trust  Co  receipts 

Preferred 100 

Trust  Co  receipts. 
Twin  City  Rapid  Tran.100 

Preferred.. 100 

Union  Pacific 100 

Preferred 100 

Dnlted  Rys  Investment  100 

Preferred. 100 

Virginia  Ry  A  Power.  .100 

Preferred 100 

Wabash 100 

Preferred  A ..100 

Preferred  B 100 

Western  MarylandRy.100 

Preferred 100 

Wheeling  A  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Industrial  and  Mlscellan 
Acme  Tea  Co  tem  ctfs.100 

Preferred  tem  ctfs  .  100 

Adams    Express 100 

Advance  Rumely 100 

Preferred 100 

Ajax  Rubber  Inc 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
Allis  Chal  Mfg  v  t  C...100 

Preferred  v  t  c 100 

Amer  Agrlcul  Chem._.100 

Preferred 100 

Amer  Bank  Note 50 

Preferred 50 

American  Beet  Sugar..  100 

Preferred 100 

Am  Brake  S  A  F  ctfs..  100 

Preferred  ctfs 100 

American  Can 100 

Preferred 100 

Amer  Car  A  Foundry.  .100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil.  .100 

Preferred 100 

American   Express 10f 

Amer  Hide  A  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 
American    Linseed 100 

Preferred 10o 


134,790 

5.300 

2,700 

400 

100 

058,300 

1,625 

1,500 

120 

54,980 

4,600 

6,200 

18,600 

26,750 

120,404 


465,100 
36,000 

103,070 
26,035 

13,400 

1,100 

2,700 

400 

500 


644,850 

6,861 

19,900 

7,000 


54,459 

163,800 

148,200 

67,700 

14,400 

17,700 

6,700 

13,800 

8,700 

5,000 

1,600 

3,300 

9,100 

3,900 

4,700 

23,100 

19,300 

30,890 

9,620 

19,900 

550 

1,200 

200 

138,700 

1,200 

300 

600 

198,200 

2,293 

142,650 

900 

100 

26,400 

190 

1,400 

263,900 

167,100 

12,700 

110,450 

71,330 


Shares 

155,601 

800 

369,675 

102,690 

2,500 

300 

1,900 

7110 

5,835 

220,915, 

20,121 

2,050 

150 

58,625 

26,975 

SCO, 455 

52,110 

18,160 

9,756 

56 

28,424 

230 

6,510 

68,110 

57,456 

4,450 

7S0 

138,07 

30,450 

275,432 

343,413 

191,500 

35,950 

1,158 

897 

800 

11,310 

1,944,695 

13,630 

600 

5,290 

83 

408,174 

105,470 

6,275 

962,491 

7,166 

700, 

449,955 

1,100, 

200, 

934,091 

16,400 

14,630 

3,163 

231 

7,578,035 

15,339 

45,949 

332 

87,180 

11,300 

15,025 

65,310 

67,697 

1,045,336 

3,129 

1,065,071 

142,794 

221,771 

160,153 


Price  about 
Jan.  3 
1916. 


Bid.        Ask 
108      Sale 


21       Sale 
77%  Sale 


7         10 

15         28 

i64         67 

31  %  Sale 

63  %  Sale 

3  4% 

30       

16%  Sale 
41       Sale 

81%  Sale 

20%     24 

129%  Sale 

131%  Sale 

a  130    Sale 

15%  Sale 


33%     36 

124%  Sale 

137      Sale 

75      Sale 

6%       7% 

16         17 

4      Sale 

4%  Sale 


131       140 


8%  Sale 

109      Sale 

46%    47% 

83         90 

68         73 


,550 
,400 
,400 
,100 
,336 


3,150 

83 

70 

48 

1 


,604 
829 
630 
,820 
,200 


254 

804 

617 

326 

32 

60 

27 

41 

70 

15 

3 

20 

30 

14 

11 

591 

158 

460 

184 

126, 

12 

2 

1,409 
10 


,941 
,166 
255 
,865 
,800 
,335 
700 
750 
7(10 

212 

150 

420 

92 

900 

850 

401) 

260 

017 

24 

750 

220 

325 

400 

700 

850 


4.207 

4,799 

2,236,740 

48,637 

995,890 

11,209 

200 

88,771 

4,844 

12,205 

343,945 

383,350 

212,091 

428,625 

257,290 


77%  Sale 
31  Sale 
25  27 
121  Sale 
84%    86% 


117%  Sale 
50         70 


92 


Sale 
15 
85 
97 


82%  Sale 
41%  43 
41%     42% 


21 


18         18% 
39         40 
103%  Sale 


23%  Sale 

63      Sale 

8%  Sale 

60      Sale 


5 
10 
10 

94% 
128% 
138% 

83 

20% 

39 

47 
100 

16% 

46% 

30 

31% 

40 
4 

13 
4% 

37 


9 

6 
17 
13 
97% 


Sale 
Sale 
Sale 
Sale 
48% 


Sale 

Sale 

Sale 

Sale 

45 

4% 

16 

6 

40 


147%  Sale 


24%  Sale 
10  Sale 
31  Sale 
83  Sale 
72%  Sale 
98        99% 


70 
95 


100%  104 
195%  Sale 

61%  Sale 
112      Sale 

77%  Sale 
117%  Sale 


55%  Sale 
96%  99% 
128%  Sale 
12  Sale 
55  Sale 
25%  Sale 
23%  Sale 
41%  Sale 


PRICES  IX  OCTOBER. 


Oa. 


Bid. 

107'., 
17', 
17', 
73 


Ask 
Sale 

17'- 

Sale 

Sale 


3 

5 

*67 '  I 
26% 
60 


19 
42% 


5 

12 

71 

Sale 

Sale 

I 

50 

21 

44 


S4%  Sale 

34         36 

133%  Sale 

130       132 

109        135 

5%       7 


16 

23% 

24 

124 

Sale 

1  30 

Sale 

72 

-4 

77 

4 

Sale 

4% 

4% 

23% 

51% 

80% 

135 


6 

110 

33 

72 
55 
118% 
60% 

20' 2 


Sale 
Sale 
Sale 
Sale 

89 
140 

23 
7% 
Sale 

35 

80 

58% 
123 
Sale 

27% 


138 
85J 


Sale 
Sale 


Oct.  31, 


Bid.         Ask. 

I  0S',S  Sale 
19%     19% 
19%  Sale 
75'.,  Sale 
19 's  Sale 


7  7% 

9  1 5 

73         7.5 

27%   Sale 

ill  '  ,   Sale 

4  7 

35 

25%  Sale 
;>a  i  _,  Sale 

S3' ,   Sale 


136%  Sale 
130       132 
115       150 
7% 


34% 
124 


Sale 
126 


73 

7% 

19% 

9% 

9% 

26% 

57 

135"" 


6 

jl077y 

35% 

70 

57 


60  % 

29  n 

25  X 

141r'( 

85 


76 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

89 
140 

23 
7% 
jSale 

36% 

80 

58 
123 
Sale 
Sale 

26% 
Sale 

90 


113% 
59 
70 
58 
14 
80 


150% 
113 
45 

46% 


Sale 
65 
80 
Sale 
Sale 
83 
98 


Sale 
Sale 
Sale 


10% 


29 
14% 
36 
101% 


Sale 
20 
42% 
15% 

Sale 

Sale 


25%  Sale 
68%  Sale 
1 1  %  Sale 
58%  Sale 


123%  135 
150%  Sale 

84  Sale 
9%  Sale 

20      Sale 


14%  Sale 

51%  Sale 

28%  Sale 

29%  Sale 

46      Sale 

2%       3% 

5%       7% 

3      Sale 

49         52 


57% 
95 

141% 
16% 
31% 


58% 

96 
Sale 
Sale 

34% 


12% 
7% 
27 
81 
81 
102 
38 

49% 
97% 
98 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

41 

53% 
Sale 
101 


66%  Sale 

114       115 

72%  Sale 


35  Sale 
54%  Sale 
99  102 
126  129 
1 1  %  Sale 
00%  Sale 
28%  Sale 
23%  Sale 
52%  Sale 


j'112  Sale 
58  65 
70  80 
58%  Sale 
14%  Sale 
81         82 

98 

158 

/ 109%  Sale" 
43  44^ 
46%  Sale 


23%  Sale 
23  25 
45%  Sale 
17  Sale 
39  Sale 
100%  Sale 


28%  Sale 
67%  Sale 
15%  Sale 
54%  Sale 

8%  Sale 

5%       7 

12         15 

12      Sale 

95         97 

127       135 

150%  Sale 

82%  Sale 

10      Sale 

21%  Sale 


15      Sale 

56%  Sale 

30%  Sale 

29      Sale 

47         52 

3%  Sale 

7  9 

3%  Sale 

54      Sale 

62      Sale 

97        98 

145       150 

16%  Sale 


68%  Sale 
12%  Sale 
7  Sale 
25%  Sale 
81%  Sale 
85      Sale 

102      Sale 
43        44% 
52%  Sale 

j  102%  Sale 
99       100% 

106%  109 
199  Sale 
61  %  Sale 
113%  Sale 
67%  Sale 
118%  Sale 

35% 

56%  Sale 
100  102 
130  136 
16  Sale 
69%  Sale 
28  Sale 
26%  Sale 
59%  Sale 


Lowest. 


Sale  Prices. 
105%  Oct. 


17       Oct.  25 

73       Oct.  2 

IS'  .  Oct.  27 

75       Oct.  27 

3%  Oct.  3 


19%  Oct.    17 
44%  Oct.    20 


81       Oct. 

33  Oct. 
133%  Oct. 
129%  Oct. 


6%  Oct.    20 


Highest. 


Sale  Prices. 
109%  Oct.      I 


10;l.,   Oct.  31 

76%  Oct.  27 

19%  Oct.  31 

76%  Oct.  27 

7      Oct.  27 


70      Oct. 

6 

74%  Oct. 

14 

25%  Oct. 

9 

28%  Oct. 

11 

59%  Oct. 

24 

62%  Oct. 

II! 

4      Oct. 

10 

5      Oct. 

25 

26%  Oct.    25 
53%  Oct.    28 

87%  Oct. 

37%  Oct. 
140  Oct. 
132      Oct. 


8      Oct.    30 


26  Oct. 
124  Oct. 
130%  Oct. 


4  Oct. 
13%  Oct. 

4%  Oct. 

4%  Oct. 
23  Oct. 
51%  Oct. 


5%  Oct. 

il06%Oct. 

34      Oct. 

75      Oct. 

55      Oct. 


58%  Oct. 
26%  Oct. 
23%  Oct. 
137  Oct. 
85%  Oct. 


ill0%Oct.   11 


57%  Oct. 

14  Oct. 
79  Oct. 
95      Oct. 

156      Oct. 
104%  Oct. 

43       Oct. 

45%  Oct. 

30      Oct. 

16%  Oct. 

20      Oct. 

42%  Oct. 

15  Oct. 
36  Oct. 
99%  Oct. 


24%  Oct. 
67  Oct. 
11%  Oct. 
52%  Oct. 

7      Oct. 

5%  Oct. 
12%  Oct. 
12  Oct. 
96      Oct. 


143      Oct. 

82%  Oct. 

8%  Oct. 

20      Oct. 


14  Oct. 
51%  Oct. 
28%  Oct. 
28%  Oct. 
45       Oct. 

2      Oct. 

5       Oct. 

2%  Oct. 
48       Oct. 


57%  Oct. 

13 

96      Oct. 

13 

141%  Oct. 

2 

15      Oct. 

25 

30%  Oct. 

in 

63      Oct. 

19 

11%  Oct. 

9 

6%  Oct. 

9 

24      Oct. 

14 

79      Oct. 

16 

78%  Oct. 

IS 

101       Oct. 

27 

40      Oct. 

5 

51%  Oct. 

-'7 

94%  Oct. 

9 

99       Oct. 

20 

109%  Oct. 
189       Oct. 

56  Oct. 
113       Oct. 

633  •  Oct. 
117      Oct. 

35      Oct. 

53%  Oct. 
101%  Oct. 
129      Oct. 

11  's  Oct. 

00'.,   Oct.. 

27%  Oct. 

22%  Oct. 

52      Oct. 


36  Oct. 
130  Oct. 
136      Oct. 


8%  Oct. 
24  Oct. 
10%  Oct. 
10%  Oct. 
27%  Oct. 
59       Oct. 


5%  Oct. 

114%  Oct. 

36%  Oct. 

75      Oct. 

57%  Oct. 


62%  Oct. 
29%  Oct. 
25%  Oct. 
147%  Oct. 
86%  Oct. 


115      Oct.      4 


Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
,_  Oct. 
%  Oct. 

Oct. 


30%  Oct. 
72  Oct. 
16%  Oct. 
59%  Oct. 

10%  Oct. 
7  Oct. 
13  Oct. 
12  Oct. 
97      Oct. 


153%  Oct. 
84%  Oct. 
10%  Oct. 
24       Oct. 


16  Oct. 
58%  Oct. 
31%  Oct. 
32  Oct. 
55       Oct. 

3%  Oct. 

9  Oct. 
•4  Oct. 
54%  Oct. 

62  Oct. 
97%  Oct. 
151%  Oct. 
18%  Oct. 
35  Oct. 
68%  Oct. 
13%  Oct. 
7%  Oct. 
27' j  Oct. 
S2%  Oct. 
86  Oct. 
102  Oct. 
Oct. 
4  Oct. 
%Oct. 
Oct. 


it 

525 

;104 

100', 


%  Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
1 ,  ( )ct . 
%  Oct. 
%  Oct. 
%  Oct. 
1  .  Oct. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 
99% 
18% 
15% 
71 

16% 
75 

2 

9 
60 
23% 
58 

3 
29 
10 
32 

74% 

20 

121% 

128 

al05 

4 

5% 

14% 

26 

116% 

128% 

72 

3% 

10 

3% 

3% 

22% 

47% 

80% 

130 

23% 

100% 

33 

75 

50 
<zll5 

57 

26 

20 
114 

84% 


Prices. 
April  17 
June  12 
July  29 
Feb.  15 
Aug.  12 
Oct.  27 
July  3 
May  10 
Mar.  27 
April  28 
Aug.  22 
Mar.  15 
Mar.  27 
May  2 
April  20 


Jan. 
Jan. 
Mar. 
April 
April 
Mar. 
July 
July 
Oct. 
April 
Sept. 
July 
Sept. 
April 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Jan. 
Jan. 
Oct. 
April 
April 
Oct. 
April 
Aug. 
April 
May- 
April 
Mar. 
Feb. 


Highest. 


Sale 
109% 

19 

21% 
77% 
20% 
80% 

7 
10 

74% 
32% 
64% 

5% 
29 

26% 
53% 

87% 

41% 
140 
132 
al30 

15% 
5% 

33% 

36 
130 
137 

75% 


24 

10% 

10% 

27% 

59 

31|a83% 

24  40 

21     24 
9      9H 

22,114% 

17    45 

13    90% 

11  67 
8oll6 

26l   77% 


7S 


70      Feb.  28 

108%  Sept.    2 

53      May     6 

72      Sept.    7 

55  Sept.  12 
Mar.  14 
Feb.  17 
Jan.    26 

al55%July  11 
75%  Jan.  31 
41%  Feb.  19 
41%  Feb.   21 

a25  Feb.  10 
15%  May  18 
16  May  4 
37%  Sept  7 
14  April  22 
34%  April  24 
94%  April  22 

115%  Mar.  29 
18      April  24 

56  April    4 
6%  Feb.   14 

52%  Oct.    24 


129%  April  22 

z80       Sept.    1 

7%  May     9 

17      Sept.  16 

45%  July   20 


April  26 
May  22 
Feb.  15 
Feb.  10 
Mar.  24 


31 
27 

147% 
89% 

90% 
118% 

65 

72 

60 

15% 

88 

98% 
al58 
115% 

46 

52 

30 

23% 

24 

48 

18% 

42% 
104% 
120 '4 

30% 

72 

16% 

68% 


Prices 
Oct.  5 
June  12 
Jan.  3 
Jan.  3 
Jan.  5 
Jan.  24 
Oct.  27 
May  16 
Oct.  14 
Jan.  4 
Jan.  3 
May  31 
Mar.  27 
Oct.  25 
Oct.    28 

Oct.  5 

June  12 

Oct.  5 

Oct.  27 

Jan.  3 

Jan.  4 

July  25 

Jan.  6 

Oct.  27 

Oct.  5 

Jan.  15 

Jan.  13 

Oct.  26 

Oct.  26 

Oct.  27 

Oct.  30 

Oct.  27 

Oct.  27 

April  7 

June  13 

Feb.  18 

Jan.  12 

Oct.  5 

Jan.  13 

Feb.  15 

June  21 

May  10 

Jan.  10 

Jan.  3 

Jan.  6 

Oct.  16 

May  22 

Aug.  19 
Jan.  4 
July  5 
Sept.  7 
Oct.  4 
Oct.  4 
June  5 
Jan.  13 
Feb.  16 
Sept.  27 
Feb.  29 
May  19 
Oct.  6 
Oct.  31 
Oct.  26 
Oct.  27 
Jan.  13 
Oct.  10 
Jan.  4 
May  31 
Oct.  10 
Oct.  10 
Oct.  26 
June  22 


10%  Oct.  6 
7  Oct.  30 
13%  June  21 
12  Oct.  31 
99      June     8 


13%  Sept.  13 

41%  Mar.     1 

25      April  22 

24%  Feb.  28 

40      Mar.     7 

2      Oct.    21 

5      Oct.    24 

2%  Oct.    25 

33      April  19 


51 

93% 

132% 

14 

30% 
63 
11% 
6% 
19 

70% 
63 
96 
38% 
51% 
61% 
93 


Aug.  7 
Sept.  14 
Mar.  14 
Aug.  22 
Oct.  10 
July  31 
Aug.  30 
Oct.  9 
July  19 
July  18 
April  22 
Mar.  23 
Sept.  29 
Oct.  27 
Feb.  1 
April  24 


100  April 
165       Feb. 

50%  June 
108%  July 

52  July 
115%  Aug. 

35      Sept. 

50%  April 

98      Jan. 

123      June 

8%  June 

45      Mar. 

25      Jan. 

17%  July 

38%  Mar. 


153%  Oct.  24 
84%  Sept.  29 
21%  Jan.  4 
39%  Jan.  3 
48%  Jan.    20 


17      Jan.  3 

58%  Oct.  23 

32%  Jan.  15 

34%  Mar.  27 

55      Oct.  16 

6      July  10 

1S%  July  5 

7%  July  5 

56%  July  20 


62 
97% 
154% 
21% 
43 

osu 

26.4 
10% 
33% 
84% 
B6 

102 
44 
53 

104% 

102 


109% 
199 

OS ' ., 
115% 

7S 

119% 
38 

102 
26  140% 

3     20'.. 

II    79',. 

20    31 H 

l1  60% 


Oct.  31 
Oct.  27 
Jan.  4 
April  29 
April  28 
Oct.  31 
Jan.  7 
Jan.  7 
Mar.  14 
May  16 
Oct.  31 
Sept.  12 
Oct.  23 
July  15 
Oct.  25 
June  22 

Oct .     6 

Oct.  27 
Sept.  29 
Sept.  30 
Jan.  3 
Mar.  11 
Sept .  26 
Oct. 
Mar 
Jan. 
Oct . 
Oct. 
Feb. 
Oct. 

Oct. 


Nov.,  1916.] 


STOCKS-STOCK  EXCHANGE  RECORD 


31 


STOCKS. 


Y  STOCK  EXCH'OE 

Par 


SALES  TO  NOV.   1 


In 

October. 


American  Locomotive.  100 

Preferred      ..-100: 

American  Malt  Corp. -100 

Preferred 100 

Am  Smelt  Sec,  pref  B.lOOi 

Preferred  ser  A  stamped] 
Amer  Smelt  &  Refln. -- 100, 

Preferred 100 

American    Snuff 100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.  100| 

Preferred,  new 100| 

Amer  Teleg  &  Cable. -100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred,   new 100 

Amer  Woolen  of  Mass.  100 

Preferred 100 

Am  Writing  Paper,  pf.100 

Amer  Zinc.  Lead  &  Sm.25 

Preferred 25 

Anaconda    Copper 50 

Assets  Realization 100 

Assoc  Dry  Goods  Corp  100 

1st  preferred 100 

Associated  Oil 100, 

Atl  Gulf  &  WI  SS  L  ctfsl00| 

Preferred  certificates  100 
Baldwin  Locomotive. -100; 

Preferred..   1 001 

Barrett  Co  (The) 100 

iiatopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred.. .--100 

Brooklyn  Union  Gas. -100 
Brown  Shoe  Co.- 100 

Preferred 100 

Brunsw'kTermA  Ry  Sec.  1 00 
Burns  Bros 100 

Preferred 100 

Bush  Terminal 100 

Butterlck 100 

Butte  &  Sup  Cop,  Ltd.  10 
Calif  Petrol  vot  tr  ctf..  100 

Preferred 100 

Case(JI)Thresh  M  pfctf  100 
Central  Leather 100 

Preferred 100 

Cent  <fe  So  Amer  Teleg.  100 
Chandler  MotCar(The)  100 

Chile  Copper 25 

Chlno  Copper 5 

Cluett,  Peabody  &  Co.  100 

Preferred 100 

Colorado  Fuel  <fe  Iron. .  100 
Columbia  Gas  &  Elec.100 
Computlng-Tab-Rec. .  100 
ConsGas  El  L&P(Balt)100 
Consolidated  Gas  N  Y .  100 
Cons  Int-State  Call  Mg.  10 
Continental  Can  Inc.  .100 

Preferred 100 

Continental  Insurance.  25 
Corn  Products  Refln. -100 

Preferred 100 

Ciex   Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred 100 

Cuba  Cane  Sugar.no  par. 

Preferred 100 

Cuban-Amer  Sugar. ..  100 

Preferred 100 

Dayton  Pow  &  Lt  pref.  100 

Deere  <fe  Co  pref 100 

Detroit  Edison -.100 

Diamond  Match 100 

Distillers*  Secur  Corp.  100 
Dome  Mines  Ltd  (The).  10 
Driggs-Seabury  Ordnance. 
Elec  Storage  Battery..  100 
Federal  Mln  <fe  Smelt. .100 

Preferred 100 

Gas  Wms&Wig,Inc  No  par 
General  Chemical 100 

Preferred 100 

General  Electric 100 

General  Motors 100 

Preferred 100 

Goodrich  (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  <fe  P.100 
Greene  Cananea  Copp.  100 
Gulf  States  Steel  tr  ctfs  100 

1st  preferred  tr  ctfs.  100 

2d  preferred  tr  ctfs.  .100 

Homestake   Mining 100 

Ingersoll-Rand 100 

Inspiration  Cons  Cop.. 20 
Int  Agric  Corp  v  t  c.-lOO 

Preferred  v  t  c 100 

Int  Harvester  of  N  J..  100 

Preferred. ...100 

Int  Harvester  Corp 100 

Preferred 100 

Int  Merc  Marine  tr  ctfs.. 

Preferred  trust  certfs 

Internat  Nickel  ▼  t  c.  25 

Preferred  vot  tr  ctfs.  100 
International  Paper...  100 

Preferred. 100 

Jewel  Tea  Inc 100 

Preferred 100 

Kaysor  &  Co  (Julius).  100 

1st  preferred 100 

Kelly-Springf  Tire 25 

Preferred 100 

Kennecott  Copper.. no  par 
Kings  Co  Elec  Lt  <fe  P..  100 

Lackawanna  Steel 1 00 

Laclede  Gas  (St  Louis).  100 
Lee  Rubber  &  Tire.no  par 
Liggett  <fe  Myers  Tob.-100 

Preferred 100 


.Share* 

251,850 

2,931 

24,994 

9,000 

3,670 

6,936 

417,670 

6,385 

900 

100 

42,400 

211,330 

3,091 

40 

14,000 

6,550 

1,500 

72,800 

3,450 

158,600 

81,900 

14,000 

738,050 

1,625 

110 

100 

1,700 

88,530 

17,600 

298,600 

3,300 

18,200 

13,200 

11,835 

1,550 

1,000 

2,000 

400 

4,600 

3,200 


400 

1,000 

80,000 

32,300 

13,600 

1,500 

653,900 

2,820 

186 

8,200 

77,100 

200,500 

1,300 

400 

207,200 

363,925 

2,500 

54,965 

48,700 

1,800 

22,450 

400 

100 

124,925 

7,900 

10 

800,900 

5,302 

626,250 

55,702 

6,770 

300 


Since 
Jan.  1 


Shares 

2,514,230 

43,989 

54,594 

38,310 

13,220 

41,244 

3,260,268 

37,255 

3,745 

1,220 

212,500 

420,471 

16,397 

2,567 

225,688 

82,975 

22,458 

406,786 

63,946 

316,175 


1,900 
1,278 

700 

70,4001 

5,900 

1,400 

300 

300 

1,000, 

7,000 

1,817 

640 

96,900 

1,800 

22,920 

92,480 

3,900 

7,100 

24,950 

7,280 

500 

1,700 

300 

226 

512,240 

25,700 

30,600 

4,900 

550 

1,000, 

100 

351,990 

690,150 

429,725 

900 

585,195 

126,000 

5,500 

1,312 

450 


16,650 

250 

328,575 

1,566 

134,100 

4,800 

25,700 

2,300 

619 


1,370 

73 

5,286 

5 


51 

258 

44 

3,683 

17 

23 

126 

88 

8 

7 

11 

6 

18 

19 


,810, 
,000 
,424 
,025 
110, 
100, 
,859 
,105 
,235' 
,655 


Price  about 
Jan.  3 
1916. 


Bid 

68% 
101 


4  at 
Sale 
Sale 


32 

35 

85 % 

86 

92  %  Sale 

107 

Sale 

113 

Sale 

148 

150 

10414  11034 

60  %  Sale 

114%  Sale 

118%  Sale 

63% 

68 

127 

Sale 

208 

Sale 

107%  Sale 

49 

Sale 

95%  Sale 

11 

14 

68%  Sale 


90% 
5 


Sale 
10 


73      Sale 


116%  Sale 
Sale 


,422  107% 

,300 

,425' 

,413 

,158 

,395 

,733 

,974' 

,575 

,490 


3% 
455 
143% 
131% 
45 
96% 
13% 
86% 
ISO  100 
,902  100 


5,745 

1,351,540 

471,815 

189,100 

4,760, 

1,316,695' 

26,088 

786; 

250,890. 

401i940 

910,17l| 

41,080] 

4,530 

1,492,350 

403,025 

20,900 

57,410 

236,814! 

2,220 

198,280 

5,645 

1,050 

902,347 

86,180 

514 

7,203,655 

63,935 

1,434,605 

143,103 

69,153 

5,307 

400 

14,155 

9,782 

7,565 

1,279,750 

185,315 

14,955 

17,960 

14,050 

45,331 

7,000 

9,046 

6,736 

351,143 

42,615 

119,465 

388,405 

22,744 

102,440 

263,610 

38,805 

7,500 

25,550 

1,900 

1,005 

3,779,280 

78,895 

165,820 

64,385 

5,941 


10 

2 

4,933 

8,804 

1,932 

5 

988 

360 

84 

15 

9 

1 

479 

4 

3,514 

7 

872 

20 

419 

10 


Sale 
Sale 
157 
133% 

50 

98 
Sale 
Sale 
110 
Sale 


28%  32 
72  Sale 
37%  Sale 
74  Sale 
88%  Sale 
54  Sale 
109  Sale 
139      141 


24%  Sale 
55  Sale 
73%  Sale 
108  112 
52      Sale 


47         49 
115       116% 
143%  Sale 


85%  Sale 
107       108 


20%  Sale 

i94%  Sale 

40         50 

72%  Sale 

110      Sale 


152%  Sale 
102       106 


96%  Sale 
ol35    Sale 

103      113 

48      Sale 
28%  Sale 


PRICES  IN  OCTOBER. 


Oct.  2. 


Bid. 

so  y4 

106'. 

*oy4 

86  k 


Ask. 

Sale 

Sale 

9 

Sale 

88  \4 


95 

96 

113%  Sale 

117%  Sale 

140 

145 

105 

110 

62 

Sale 

112%  Sale 

62 

66 

133%  Sale 

221%  Sale 

109 

111 

48 

48% 

97  J4  Sale 

32% 

Sale 

Oct.  31. 


42%  Sale 
97%  Sale" 


69  Sale 
89%  Sale 
66  Sale 
88%  Sale 

154"  Sale 


569 

Sale 

131 
65 
99 

133 

67 

100 

78%  Sale 

28%  29 
64%  Sale 
23  Sale 
50%  Sale 


Bid 

82% 
106% 
9% 
j'47 

92 

99% 
112 
116% 
138 
109 

64"% 
120% 
121% 

62 
133 
225 
108 

51% 

97% 

49% 

52% 

m 

95 
3 

21 

65 

67 
105% 

69% 

84% 
106 
159 

1% 
624 
135 
131 

69 

98 
8% 

81% 


Ask. 
Sale 
Sale 

10% 
Sale 

95 
Sale 
Sale 
Sale 
145 
110 
Sale 
Sale 
123 

65 
Sale 
Sale 
110 
Sale 

99% 
Sale 

Sale 
Sale 
Sale 

3% 
Sale 


68% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
644 
160 
135 

71% 
100 
9 
Sale 


110       113 


72%  Sale 
115      Sale 


105 

21% 

57 

71% 
109 

61% 

30% 

46 
112% 
138% 

18% 
103 
109 

55 

16% 

91% 

45 

94% 


Sale 
Sale 
Sale 

72% 
110 
Sale 
Sale 

47% 
113% 
Sale 

23 
Sale 
115 

58 
Sale 
Sale 

60 
Sale 


64%  Sale 

96      Sale 

zl82    Sale 


94        95 
93%     95 


27% 

65% 

23 

51% 

86 

i96% 
115% 
143 
104 

23 

61 

69 
110 

52% 

38% 

47 
125% 
138% 

23% 
102% 
112 

55 

19% 
;91% 

45 

89% 
J120 

73% 

99% 
237 
109 

97 

95 
148 


64%  Sale 
32  Sale 
52      Sale 


250  275 

113  115 

174%  Sale 

495  Sale 

115  Sale 

75  Sale 

113  Sale 


50%  Sale 


124 


,040 
,723 
,441 
,315 
,181 
,025 
,655 
,400 
,470 
,542 
,055 
,573 
,929 
,985 
,474 
,468! 
,240] 
,965i 
,150 
951 
049l 


45      Sale 

27      Sale 

68%  Sale 

109%  111 

110       120 

75        80 

102       108 

19%  Sale 

75%  Sale 

a  197%  Sale 


12%  Sale 
50%  Sale 


82 
107 


112 


128%  129% 
80      Sale 
104%  106 


260 
118 


Sale 
119}- 


a310    Sale 


181  y. 

701 

126 
76 

113}. 
92 
51' 

93 


115 
46 

25% 

90 

69% 

16 

41 


119 

Sale 

Sale 

Sale 
71% 
16% 
43% 


Sale 
750 
Sale 
Sale 
114 
Sale 
Sale 
Sale 


130       136 


67       Sale 
13         15 

44%  Sale 
117      Sale 


45 

121 

54 


Sale 
Sale 

Sale 


28% 

94% 

88 
107 

97% 
115 

82% 

98 

56% 
128% 

88 
106 

46 
274 
122 


Sale 
Sale 
Sale 
110 

99% 
118 
Sale 

99 
Sale 
Sale 
Sale 
Sale 
Sale 
285 
125 


29% 
Sale 

23% 
Sale 

88 
Sale 
Sale 
150 
106 
Sale 
Sale 

71 
111 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
114 

60 
Sale 
Sale 

65 
Sale 
122 
Sale 
Sale 
Sale 
112 

98 

97 
150 


Lowest. 


Highest. 


Sale 
74% 

103% 

7% 

40% 

87 

95% 

105% 

115% 

138% 

110 
57% 

111% 

118% 

0.62 

132 

220 

107% 
46% 
97% 
31% 


Prices 

Oct.  14 

Oct.  14 

Oct.  11 

Oct.  2 

Oct.  9 

Oct.  13 

Oct.  13 

Oct.  9 

Oct.  25 

Oct.  19 

Oct.  14 

Oct.  2 

Oct.  4 

Oct.  26 

Oct.  9 

Oct.  9 

Oct.  24 

Oct.  9 

Oct.  2 

Oct.  9 


41%  Oct. 
75  Oct. 
88%  Oct. 
2%  Oct. 
21      Oct. 

65  Oct. 
67%  Oct. 
80%  Oct. 
63%  Oct. 
79%  Oct. 

106  Oct. 
153  Oct. 
1%  Oct. 
530  Oct. 
133  Oct. 
132      Oct. 

66  Oct. 
99       Oct. 

7%  Oct. 
78%  Oct. 


109%  Oct.    21 


28  Oct. 
61%  Oct. 
22      Oct. 


82 

71 
114 


Oct. 
Oct. 
Oct. 
Oct. 


Sale 
84% 

107 
12% 

30O 
96 

100% 

114% 

118% 

144 

110 
65% 

125% 

123% 

a62 

133% 

228 

110 
53% 
98% 
51% 


Prices. 

Oct.  3 

Oct.  21 

Oct.  23 

Oct.  23 

Oct.  28 

Oct.  30 

Oct.  5 

Oct.  21 

Oct.  27 

Oct.  19 

Oct.  5 

Oct.  25, 

Oct.  24 

Oct.  26] 

Oct.  21 

Oct.  19] 

Oct.  6 

Oct.  20 

Oct.  24 

Oct.  31 


%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 


al40  Oct. 
103%  Oct. 

20%  Oct. 

51%  Oct. 

69%  Oct. 
109      Oct. 

48%  Oct. 

30%  Oct. 

46  Oct. 
113  Oct. 
137%  Oct. 

20      Oct. 

99  Oct. 
112      Oct. 

56%  Oct. 

15%  Oct. 
j90%  Oct. 
a50       Oct. 

78%  Oct. 
118%  Oct. 

60%  Oct. 

95%  Oct. 
il82  Oct. 
109       Oct. 


29      Oct. 

68      Oct. 

25%  Oct. 

53%  Oct. 

.     86%  Oct. 

2  i98       Oct. 

9  116%  Oct. 

4  al43    Oct. 

30  107%  Oct. 

9    23%  Oct. 

9    63%  Oct. 

30    72       Oct. 

11  110      Oct. 

9    61%  Oct. 

2  44       Oct. 

3  48%  Oct. 

4  ?126%Oct. 
9  142%  Oct. 

17  24%  Oct. 
9  106       Oct. 

18  113  Oct. 
6  56%  Oct. 
2     19%  Oct. 


.     93 

14  o50 

14    96^ 

14  j'123 

9    765- 

9  100J- 

2  237 


20  110      Oct. 


122      Sale 

45  Sale 
24%  25 
85  90 
68  72 
16  22 
42      Sale 

46  Sale 
320  335 
116  Sale 
182%  Sale 
800  875 
yi25%Sale 

72      Sale 


J90  91 
51  52 
95%  Sale 
99  101 
95         95% 

130       140 


;'66%  Sale 

26%  Sale 

59      Sale 

117%  Sale 

120      Sale 

78        79% 
110       115 

39%  Sale 
114      Sale 

50%  Sale 
106      

62%  Sale 
/105%Sale 

88        89 
110       111 


i74%  Sale 
97  100 
53%  Sale 

127  128 
88%  Sale 

108  109 
40%  Sale 


94  Oct. 
140   Oct. 

118%  Oct. 

42   Oct. 

24   Oct. 

85   Oct. 

66   Oct. 

20%  Oct. 

39%  Oct. 

45%  Oct. 
315  Oct. 
115  Oct. 
174%  Oct. 
759  Oct. 
xl23  Oct. 

71%  Oct. 
114   Oct. 

88   Oct. 

49%  Oct. 

90%  Oct. 

99   Oct. 

92%  Oct. 
133%  Oct. 
250   Oct. 

60%  Oct. 

15   Oct. 

44  Oct. 
115%  Oct. 
120   Oct. 

71  Oct. 
110   Oct. 

34%  Oct. 
104   Oct. 

47%  Oct. 
106%  Oct. 

28%  Oct. 
;93%  Oct. 

85  Oct. 
107   Oct. 

97   Oct. 


3 
6 

20 

9 
23 
25 
13 
24 
18 
31 

3 
10 
11 

3 
13 

9 
25 

9 
14 

9 
K) 

9 
27 
20 

9 

3 
14 
14 

7 

23 
4  1 
9 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


96%  Oct. 
148%  Oct. 

122   Oct. 

47%  Oct. 

25%  Oct. 

90   Oct. 

68%  Oct. 

20%  Oct. 

42   Oct. 

51%  Oct. 
335  Oct. 
116  Oct. 
187%  Oct. 
850  Oct. 
128%  Oct. 

77  Oct. 
114%  Oct. 

93   Oct. 


53 
96 
101 
98 
135} 
250 
i(>8  = 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


27%  Oct. 

61  Oct. 
119%  Oct. 
122      Oct. 

80%  Oct. 
10  Oct. 
46%  Oct. 


Oct. 
Oct 


11  122%  Oct 

9    55%  ' 
25  107 


_    64       Oct. 

9  107%  Oct. 

~    91%  Oct. 

110%  Oct. 

98%  Oct. 


74%  Oct. 

98      Oct. 

50%  Oct. 
128%  Oct. 

82  Oct. 
106       Oct. 

39  Oct. 
285  Oct. 
122%  Oct. 


112       Oct.    27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 

58 

99% 

5% 

z31% 

84% 

91% 

83% 
109% 
130 
106 

44 
105% 
115% 

60% 
126% 
188 
105% 

42 

92 

11 

29% 

59% 

77 
2% 

21 

65 

62 

56 

61 

65% 
104 
150% 
1% 
415 
126 
126 

50% 

i95% 

6 

66 
al04 

96 


Prices  . 
July  14 
July  13 
June  3 
Jan.  14 
July  13 
July  11 
April  22 
April  1-2 
Mar.  23 
Feb.  28, 
April  24 
April  22] 
May  5  j 
July  15 
Feb.  1 
Feb.  16 
April  24] 
Jan.  ll! 
Jan.  10 
Jan. 


July 

July 

April 

Oct. 

Oct 

Oct. 

Jan. 

July 

July 

July 

June 

Sept. 

June 

Jan. 

July 

April 

Jan. 

Jan. 

July 

Aug. 

Jan. 

Jan. 


Sale  Prices. 

84%  Oct.  3 
1D7       Sept. 25 

12%  Oct.    23 

50      Oct.    23 

96  Oct.  28 
100%  Oct.  30 
117  Sept  25 
118%  Oct.  21 
194%  June  8 
110      Jan.    27 

65%  Oct.  5 
125%  Oct  25 
123%  Oct.  24 
a69%  April  6 
zl34%Sept.29 
228  Oct.  19 
113      Sept.  23 

55%  Mar.  14 
102      Mar.  14 

51%  Oct.    31 


97% 
81% 
102 


28  April 
60%  July 
15      June 

40  June 
82  Oct. 
49      April 

108%  Jan. 
al34    July 

88  April 
19%  July 
46%  July 
68      April 

108  June 
38%  April 
30%  Sept. 
40%  July 

108%  Mar. 

130%  Mar. 
18  Aug. 
75%  Jan. 

106  Feb. 
54  June 
13%  Aug. 
85      June 

41  Feb. 
52%  Jan. 

108%  Jan. 

52%  Aug. 

93  July 
152  Jan. 
104%  Feb. 

95%  June 

89  May 
131      Mar. 


21 
65 

77 
12  107% 
12    70% 
14:118% 
20;  no 
25]165% 
27      3% 
111650 
21J155 
25|133% 
19    71% 
21  102 
31     14 
16    87 
10  al09 
6]121 


31 
105% 

42% 

80% 

90 

98     ' 
116% 
al43 
131 

25% 

63% 

76 
112 

63% 

44 

52% 
126% 
144% 

24% 
illl 
113 

58 

25% 
101% 

50 

99% 
123 

76% 
100' 


31   102%  Mar.    1 
10 

29 


41      July 

22%  Aug. 

85      Sept. 

58      April 

12%  July 

35%  April 

45%  Oct. 

a265    Jan. 

all3    Jan. 

159      April 

405      April 

108      July 

67%  Jan. 

110      Jan 


82%  Oct. 

99%  Oct. 

56%  Oct. 
129%  Oct. 

90  Oct. 
109%  Oct. 

46%  Oct. 
300  Oct. 
123%  Oct. 


July 

June 

May 

May 

May 

Jan. 

April 

42%  April 

11      Aug. 

38%  July 

108%  Jan. 

114      Feb. 


SO 

34 

71 

S7 

72 
al26 
o205 


269% 

110 
96% 
98% 

148% 


122 
51% 
29% 
119% 
72 
35 

57% 
51% 
350 
5]116 
22|l87% 
24  850 
14]128% 
31    80 
24'H6% 
27 
26 
4 
4 
5 
4 
24 
22 
30 
14 
7 
29 


68% 
104% 

13% 

61% 

39% 
105 
9% 

42% 

67 
104 

80% 
111% 

66 

95% 

44% 
126% 

64 
103% 

39 
240 
118 


99 

53 

96% 
101% 

98!-£ 
135% 
300 

69% 

29% 

74 
119% 
122 


April  10 
Oct.  31 
Sept.  25 
Jan.  4 
Oct.  31 
Oct.  27 
Jan.  3 
Oct.  30 
Oct.  30 
Jan.  3 
May  24 
Oct.  6 
Jan.  5 
Oct.  27 
Oct.  25 
Oct.  13 
Oct.  19 
May  17 
Jan.  12 
Jan.  3 
Jan.  7 
Feb      9 

Jan  11 
Mar  9 
Jan.  3 
Jan.  3 
May  1 
Oct.  28 
Oct.  25 
Oct.  23 
June  5 
Jan.  5 
Oct.  30 
Jan.  17 
Jan.  24 
Sept.  30 
Oct.  13 
Jan  22 
Oct.  27 
Jan.  8 
Oct.  31 
Sept.  20 
Oct.  21 
Mar.  22 
Jan.  25 
Jan.  14 
May  2 
Mar.  16 
Oct.  21 
Oct.  30 
Oct.  28 
Sept.  26 
June  8 
June  8 
Feb.  14 
Oct.   30 

Oct.  31 
June  1 
Feb.  15 
Sept.  18 
Sept.  27 
Jan.  7 
Jan.  7 
Oct.  19 
Mar.  18 
Jan.  27 
Oct.  20 
Oct.  25 
Sept.  6 
April  10 
Mar.  16 
Feb.  10 
Mar.  9 
Sept.  15 
June  1 
Sept.  15 
Oct.  7 
April  11 
Sept.  28 
Jan.  5 
Jan.  5 
June  7 
Oct.     4 


Mar.  9 
April  28 
Feb.  15 
Mar.  1 
Aug.  22 
Aug.  1 
Mar.  1 
Feb.  1 
Mar.  9 
July  6 
Mar.  24 
Jan.  27 
July  18 
July  15 
Aug.  2| 
May  25! 
May  5] 
Mar.  29 
Oct.  24l 
April  14 
Mar.  30 


84%  May  18 

110  Oct.     4 
50%  Sept.  14 

125%  Sept.  11 
56  13-16Jan  17 

111  %  Feb.  23 
64      Oct.    31 

107%  Oct.    31 

96  April  4 
113  April  4 
ilOO  June  20 
0II8    Aug.  17 

85%  Sept.  6 
101      Sept.    5 

59  April  3 
ol31    Feb.     9 

90  Sept. 29 
10')  1,  Oct.    17 

56 !  ■>  June  5 
'300  Oct.  19 
123%  Oct.    17 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


STOCKS. 

N   Y  STOCK   EXCH'QE 


SALES   TO  NOV.   l.| 


In 

October 


Par 
Loose-Wiles  Bis  tr  ctla.  100 

First  preferred 100 

Second    preferred 100 

P   Lorlllard- 100 

Preferred. 100 

Mackay  Companies 100 

Preferred ..100 

Manhattan  Beach 100 

Manhattan  Shirt 100 

Preferred 100 

Maxwell  Motor  tr  ctf.100 

1st  preferred  trctf__100 

2d  preferred  tr  ctf  .-100 
May  Dept  Stores 100 

Preferred 100 

Mexican  Petroleum — 100 

Preferred.. 100 

Miami   Copper. 5 

Montana  Power 100 

Preferred 100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  &  Suit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National   Lead 100 

Preferred 100 

NeTada  Consol  Copper. .5 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock. 100 
Ohio  Cities  Gas  (The). .25 

Old  Dominion  Co 25 

Ontario  Silver  Minlne.100 
Owens    Bottle-Mach...2.; 

Preferred 100 

Pacific  Mall  SS... 5 

Preferred  subscrip  rects. 
Pacific  Telep  <fe  Teleg.100 

Preferred... 100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts).  50 
Pittsburgh  Coal  of  N  J  100 

Certificates  of  deposit 

Preferred 100 

Preferred  ctfs  of  dep. 
Pittsburgh  Steel  pref-,100 
Pressed  Steel  Car 100 

Preferred.. ..100 

Pub  Serv  Corp  of  N  J.  100 

Pullman  Company 100 

Quicksilver  Mining...  100 

Preferred 100 

Railway  Steel  Spring- .100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred 100 

Saxon  Motor  Car 100 

Sears  Roebuck  &  Co.  .100 

Preferred.. 100 

ShattuckArlzonaCopper  10 
Sloss-Sheffield  Steel&l.lOO 

Preferred 100 

80  Porto  Rico  Sugar...  100 

Preferred 100 

Standard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred 100 

Stutz  Mot  Carof  Am  .  No  par 
Tennessee  Copper  Co. -25 

Texas  Co  (The) 100 

•Tex  Pacific  Land  Trust  100 
Tobacco  Prod  Corp. -.100 

Preferred- 100 

Underwood  TypewrlterlOO 

Preferred 100 

Union  Bag  &  Paper.. .100 

Preferred 100 

Union  Bag  &  Paper  new  100 
United  Cigar  Mfrs 100 

Preferred 100 

United  Cigar  Stores. ..100 

Preferred 100 

United    Fruit ..100 

D  8  Cast  Iron  Pipe  A  F.100 

Preferred 100 

U  S  Express 100 

U  8  Indust  Alcohol. -.100 

Preferred 100 

U  8  Realty  <fe  Improv.100 
U  S  Reduc  <fe  Refg 100 

Preferred 100 

U  8  Rubber 100 

First  preferred 100 

U  S  Smelt  Refg  &  Mg..50 

Preferred 50 

United  States  Steel...  100 
Preferred 100 

Utah  Copper 10 

Utah  Securities  v  t  clOO 
Va-Carolina  Chemical.  100 

Preferred.. 100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred..- 100 

Wells,  Fargo  Express. .100 
Western  Union  Teleg. .  100 
Westlnghouse  Air  Brake. 50 
Wesfgh  E  &  Mfg  assent.50 

First  preferred 50 

White  Motor  new 50 

Willys-Overland ..25 

New  preferred 100 

Woolworth  (F  W) 100 

Preferred 100 

Worthing'n  P&M  vtc.  100 

Preferred  Avtc.100 

Preferred  B  v  t  c.-.lOO 


■Since 
Jan.  1. 


Shares. 

18,800 
900 
300 

500 

500 

1 .900 

900 


100 

86~,500 
5,600 

6,300 

14,700 

1 .050 

260,280 

500 

62,950 

4,900 

300 

7,900 

400 

2,660 

500 

17,900 

910 

43,100 

1,500 

86,720 

54,890 

100 


5,700 
60,600 


9,400 

12,300 

600 

18,000 


7,600 

100 

18,975 

14,200 

2,800 

210,625 

300 

5,300 

2,020 

134,300 

2,000 

1,600 

11,400 

1,000 

600 

80,300 

1,650 

123,250 

613,200 

5,200 

4,000 

9,350 

300 

24,000 

41,800 

1,000 

2,050 

100 

3,100 

810 

224,350 

2,095 

17,300 

124,800 

46,200 

150 

99,750 

600 

3,400 

150 

209,400 

44,120 

24,100 

800 

200 

24,860 

500 

36,500 

31,500 

6,700 

900 

206,650 

800 

1,200 

4,900 

8,000 

86,200 

8,603 

24,800 

1,800 

5,294,600 

23,721 

390,500 

7,700 

59,100 

600 

13,400 


6,310 
60,312 


428,150 

200 

36,200 

280,595 

5,040 

7,000 

600 

2,300 

500 

2,200 


Shares. 
23,800 

I  .<Hi.-> 

1 .575 
14,124 

4,369 

27,554 

12,340 

400 

4,170 

920 

1,715,800 

12  :.;.:>:. 

270, S35 

08,050 

5,533 

5,517,995 

15,300 

721,34 

53,070 

7,720 

27,771 

5,313 

25,060 

5,666 

212,137 

5,13 
432,834 
8,285 

564,646 

326,725 

4,820 

300 

30,450 

76,600 

1,300 

234,899 

12,500 

600 

215,687 

2,000 

26,660 

709 

80,193 

107,883 

198,655 

249,625 

46,375 

9,700 

17,371 

412,078 

11,948 

21,775 

83,551 

47,880 

32,070 

532,600 

12,095 

942,606 

1,936,255 

55,346 

13,000 

87,643 

3,330 

472,514 

158,635 

4,945 

35,769 

4,890 

12,832 

10,595 

2,612,880 

9,711 

96,300 

940,570 

430,475 

274 

269,580 

12,700 

19,860 

1,640 

408,130 

112,030 

24,100 

24,750 

2,090 

166,173 

2,745 

886,896 

185,400 

25,250 

6,775 

2,759,370 

11,062 

14,500 

37,180 

28,000 

693,781 

47,877 

683,995 

14,070 

21,434,450 

245,993 

1,597,330 

69,955 

218,770 

7,665 

35,450 

995 

351 

28,710 

255,207 

593 

2,872,680 

7,070 

36,200 

1,362,145 

60,384 

142,580 

9,233 

10,319 

1,853 

8,600 


Price  about 

Jan.  3 

ittltt. 


Bid. 

20 

93% 

55 
180 
114 

78 

65 
2 

61 
104 

75% 

93 

57 

55 
103 
120 
104 

36 

71% 
109 
124 
125 

78% 
all2 

28% 

92 

66 
113 

16% 
140 
15 
25 
75 


Ask 
Sale 

96 
Sale 
185 


80 

66  % 
5 

65 
110 
Sale 
Sale 
Sale 

62 
105 
Sale 
Sale 
Sale 

74  % 
Sale 
125 
Sale 
Sale 
Sale 
Sale 

95J4 
Sale 
Sale 

Sale 
Sale 
Sale 
40 
Sale 


9%  Sale 


11%  Sale 


41 

93 

1HK 

z43% 
35  % 


45 
95 


Sale 
Sale 


110%  Sale 


95 

64% 

104 

116 

165 

4 

5 

40% 

97 

25  % 


97% 
Sale 
105 
120 
167 
4% 
5% 

45 
100 
Sale 


55      Sale 
110      Sale 


187 %  Sale 
125% 


63%  Sale 
99  104 
130  145 
105  108 
9  3  J4  Sale 
84  %  87 
167  Sale 
113%  Sale 


i62  Sale 
230  Sale 
108% 


100  102 
84         90 

107       113 

8%  Sale 

28        31 


62% 
allO 

k  9% 
*n% 

146>i 

25 

47 

45 
128 
107 

39% 
3H 
3% 

5534 
10934 


63% 
Sale 
Sale 

11J^ 
Sale 
Sale 

51 

49 
Sale 
Sale 
Sale 
Sale 
45 
Sale 
Sale 


88  %  Sale 

117      Sale 

80%  Sale 


48      Sale 
112      Sale 


x  129  34  Sale 
88  J4  Sale 


68  %  Sale 
78      Sale 


119      Sale 
122      124 


PRICKS  IN  OCTOBER. 


Oct.  2. 


Bid. 

1  t 
79 

4  6 
200 

1  18 

85 


Ask 
18 

82 


226 
120 

86 


66'ij     OS 
134       3 


02 
111 

93 

88 


65 
114 

Sale 
Sale 


58  34  Sale 
62  y8  Sale 


Bid. 

27% 
86 

(i() 
222% 
US 

86 

60% 

1% 

62 
111 

84  % 

85  14 
5  1  '  , 
68 


Ask. 

Sale 

90 

70 
239 
121 

80% 

67 
334 

67 
120 
Sale 

8034 
Sale 
Sale 


Sale  Prices. 

15^4  Oct.  5 

81  14  Oct.  13 

60      Oct.  19 

222       Oct.  18 

119  34  Oct.  27 

85       Oct.  6 

06       Oct.  25 


Sale  Prices. 

34       Oct.  19 

88       Oct.  21 

65       Oct.  24 

237       Oct.  24 

12134  Oct.  17 

8634  Oct.  18 

67       Oct.  21 


63%  Oct.    27 


63%  Oct.    27 


112  Sale 
93  96 
39  %  Sale 
9434  Sale 

113       

122  34  Sale 


84      Sale 


30)4  Sale 

96      Sale 

6934  Sale 

11534  118 

22%  Sale 
152  %  Sale 
14%  Sale 
30  35 
66  09  J/ 
79      Sale 


108% 

95 

40% 
96 
117 

125% 
127% 

84% 
110 

28% 

95 


Sale 

97J4 
Sale 

9834 


Sale 

12834 

Sale 

112 

Sale 

9634 
Sale 
113%  115 

23%  Sale 
157  Sale 
10  14% 
32  35 
69%  71 
83%  Sale 


8334  Oct. 

80      Oct. 

5434  Oct. 

62%  Oct. 
103  Oct. 
105      Oct. 

96      Oct. 

30%  Oct. 

92%  Oct. 
117  Oct. 
121  Oct. 
127      Oct. 

82%  Oct. 
109%  Oct. 

25 J4  Oct. 

95      Oct. 

06%  Oct. 
113      Oct. 

20      Oct. 

152      Oct. 

14%  Oct. 


9534 

88 

58% 

69% 
100 
113% 

98 

40% 

99 
117 
130% 
12S '4 

84% 
112% 

30% 

96 

73% 
117% 


Oct.  5 

Oct.  2 

Oct.  2 

Oct.  30 

Oct.  10 

Oct.  5 

Oct.  25 

Oct.  31 

Oct.  25 

Oct.  3 

Oct.  13 

Oct.  17 

Oct.  24 

Oct.  26 

Oct.  2 

Oct.  2 

Oct.  5 

Oct.  3 


Prices. 
Sept.  22 
Mar.  25 
Mar.  3 
Jan.  19 
Jan.  6 
April  14 
Jan.  20 
May  10 
Feb.  1 
Jan.  18 
Mar.  3 
April  22 
Mar.  2 
Jan.  31 
Jan.  31 
June  28 
June  28 


Aug.  3 
Mar.  1 
Jan.  3 
Sept.  9 
June  30 
May  9!  84% 
May  20,113 


Sale 

34 

91% 

65 
239% 
122% 

91 

68% 
1% 

67  % 
118 

99 

93 

60% 

09  % 
109 
129% 
105% 


41% 
99 
117 

130% 

120% 


23%  Oct. 

102%  Oct. 

14%  Oct. 


67%  Oct. 
75      Oct. 


71%  Oct. 
85%  Oct. 


6%       7 
84%  Sale 


26%  Sale 


6      Sale 

93%    95 

116       121 

26      Sale 


6      Oct. 

84%  Oct. 

116      Oct. 

23%  Oct. 


7      Oct. 

96      Oct. 

117      Oct. 

27%  Oct. 


34         36 

95%     98 

105       109 

z41%  Sale 


32%  Sale 
95      Sale 


103  104% 
69      Sale 

104  105 

zl30%  ... 
176%  Sale 


55%  Sale 

101%  102% 

26      Sale 


36 

96% 
112% 

40% 

44 

43% 
107 
109% 
104% 

71% 
106 
132 
zl67 
2% 
3% 

53 
100% 

26% 


39 
97 

Sale 
Sale 
Sale 
Sale 
109 
Sale 
105 
Sale 
100% 
134 
170 
3% 

3?! 

Sale 
102 
Sale 


34%  Oct. 
96%  Oct. 
108%  Oct. 
40  Oct. 
33%  Oct. 
32      Oct. 


110 
104 
104 
60 
104 
130 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


81 
112% 

79% 
223 
125% 

31 

64% 

98 
180 
114 


Sale 
Sale 
Sale 
Sale 
127 
Sale 
Sale 
99 
208 
120 


132% 
109% 

70% 

23% 
221 
115 

53% 
105 
105 
114% 
9 

55% 


Sale 
111 

Sale 
Sale 
Sale 


Sale 
Sale 
107% 


Sale 
Sale 


77%  Sale 

114  Sale 
77        80 

i222    Sale 

125%  126% 

29%  Sale 

62        63 

97         99 

a219%Sale 

115  118 
106%  Sale 

93         94% 

128%  Sale 

111       112J 

66      Sale 

23%  Sale 

225%  Sale 

135       150 

53%  Sale 

104       106 

109%  Sale 

117      Sale 

14%  Sale 

73%  Sale 

101%  Sale 


101% 

117 

164 

26 

55% 

28 
128% 
103 

29 
2 
1% 

62 
113% 

77% 

52% 


Sale 
119 
Sale 
Sale 
Sale 

30 
Sale 
106 

32 
Sale 
2 
Sale 
Sale 
Sale 
Sale 


118%  Sale 
121%  Sale 
95%  Sale 
18  19 
42  Sale 
109  115 
47        52 


/  100%  Sale 

119%  120 

161%  Sale 

25%  Sale 

63%  Sale 

80        81 

140%  Sale 

102       105 

31         34 

1%      2% 

1%       2% 

59%  Sale 

/no    110% 

/71      Sale 
/51%  Sale 

118%  Sale 

121%  Sale 

106%  Sale 

18%  Sale 

46%  Sale 

111%  112 

56%  Sale 


167%  Oct. 

2%  Oct. 

3%  Oct. 

50      Oct. 

100      Oct. 

24      Oct. 

00  Oct. 
110      Oct. 

77%  Oct. 
211%  Oct. 
126%  Oct. 

27%  Oct. 

54%  Oct. 

96  Oct. 
205  Oct. 
117%  Oct. 

97  Oct. 
92      Oct. 

127%  Oct. 

109%  Oct. 

63%  Oct. 

21%  Oct. 

217      Oct. 

130      Oct. 

52      Oct. 

105      Oct. 

108      Oct. 

117      Oct. 

8%  Oct. 

-%  Oct. 

%  Oct. 

Oct. 

%  Oct. 

%  Oct. 

Oct. 

Oct. 

%  Oct. 

%  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

%Oct. 

;„  Oct. 

%  Oct. 
%  Oct. 
%  Oct. 
"    Oct. 


553 

873 

46 

1073 

x99l 

119 

157 

223 

55  = 

28 

117 

100 

30 

1! 

1! 

57 

1 

,r70 


10% 


/50% 

108  Oct. 
119      Oct. 

91       Oct. 

17%  Oct. 

41%  Oct. 
110%  Oct. 

42      Oct. 


127      Sale 
101      Sale 


135       137 
102%  Sale 


127%  Oct. 
99      Oct. 


65      Sale 
74      Sale 


46%  Sale 
103%  Sale 
139  Sale 
123% 


03      Sale 


/63%  Sale 

72        75 

54%  Sale 

/42%  Sale 

102%  Sale 

139      Sale 

125%  Sale 

31%  Sale 

95       100 

50        Sale 


/59%  Oct. 

73%  Oct. 

54%  Oct. 
/42  Oct. 
102%  Oct. 
138%  Oct. 
121',   Oct., 

31%  Oct. 

97%  Oct. 

58'.;  Oct. 


%  Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 


82%  Oct. 
114      Oct. 

81  Oct. 
225  Oct. 
126%  Oct. 

31      Oct. 

66%  Oct. 

98%  Oct. 
225  Oct. 
117%  Oct. 
107%  Oct. 

94%  Oct. 
138%  Oct. 
112      Oct. 

71      Oct. 

25%  Oct. 
232  Oct. 
130      Oct. 

59%  Oct. 
105  Oct. 
110  Oct. 
117      Oct. 

18%  Oct. 

75%  Oct. 
104%  Oct. 

49%  Oct. 
108  Oct. 
104%  Oct. 
119  Oct. 
164%  Oct. 

28      Oct. 

63%  Oct. 

31  Oct. 
148%  Oct. 
104       Oct. 

34  Oct. 
2%  Oct. 
3      Oct. 

62%  Oct. 
114%  Oct. 

77%  Oct. 

52%  Oct. 

121%  Oct. 
122  Oct. 
108%  Oct. 

19%  Oct. 

47%  Oct. 
112      Oct. 

57      Oct. 


April  22 
.Tan.  19 
April  22 
Feb.      9 

Jan.  31 
July  14 
May  12 
April  28 
April  20 
Oct.  9 
April  19 
July  27 
Sept.  30 
Oct.  26 
Jan.  3 
June  6 
April  25 
Jan.  4l 
May  5 
June  15 
April  24 
July  28 
Mar.  8 
Aug.  25 
Feb.  10 
July  14 
July  18 
Jan.  31 
May  10 
Mar.  22 
May  25 
April  22 
Mar.  9 
June  23 


June 

June 

Sept. 

Mar. 

June 

July 

July 

April 

Jan. 

Feb. 

Mar. 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

June 

May 

Sept. 

July 

Jan. 

Jan. 

May 

Jan. 

Oct. 

Oct. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Sept. 

July 

July 

June 

June 

Aug. 

Mar. 

Feb. 

June 

June 


138      Oct. 
105%  Oct. 


%  Oct. 

Oct. 
%  Oct. 
%  Oct. 

Oct. 
%  Oct. 
%  Oct. 

'  .  Or! 
Oct. 

Oct. 


Mar.  l 
May  3 
July  14 
June  9 
April  24 
April  22 
July  27 
Mar.  10 
June  1 
May  15 
Mar.  1 
Feb.  24 
July  14 
April  19 
Oct.  30 
Oct.  31 
Mar.  2 
Jan.  5 
June  29 
July  13 
July  13 
July    14 


31% 

97% 

74% 

117% 

23% 
162% 

16 

35 

75 

85% 

73% 

11% 

96 
117 

31 

99% 

44 

98 
118 

46 

44 

44% 
112 
110% 
106 

74 

106 

137 

177 

6% 

8% 

57% 
102% 

27 


Prices. 
Oct.  19 
Jan.  13 
Oct.  24 
Aug.  19 
Sept.  22 
Feb.  10 
June  7 
Aug.  24 
May  24 
May  16 
Sept.  25 
Jan.  3 
June  15 
Oct.  30 
May  17 
Jan.  3 
Jan.  3 
Sept.  25 
Oct.  25 
Sept.  28 
Oct.  13 
May  12 
Sept.  12 
Feb.  1 
Sept.  29 
Feb.  18 
Sept.  21 
Oct.      3 

Oct.  30 
Oct.  4 
Sept.  18 
Sept.  14 
Jan.  3 
Oct.  19 
Mar.  10 
Jan.  7 
Oct.  5 
Oct.  6 
Aug.  21 
July  10 
Jan.  15 
Sept.  20 
Oct.  10 
Jan.  17 
Oct.  31 
Oct.  27 
Oct.  24 
Oct.  27 
Oct.  5 
Oct.  23 
Oct.  28 
Sept.  27 
Sept.  30 
Jan.  19 
Jan.  26 
Oct.  6 
Oct.  4 
Sept.  25 

83%  Sept.  29 
116%  Sept.  14 

84%  Sept.  19 
225  Oct.  26 
127%  Mar.    3 

40%  Feb.  14 

66%  Oct.  6 
101  Jan.  13 
240  June  10 
120  June  6 
107%  Oct.  25 

94%  Oct.  30 
167   Jan.  3 

114  Mar.  4 
79%  Sept.  25 
66%  Jan.      5 

235%  Jan.      3 

130      Oct.    27 

59%  Oct.     5 

109%  Mar.  16 

110  Oct.  24 
118      Aug.  10 

18%  Oct.    19 

75%  Oct.    20 

104%  Oct.    20 

64      Mar.  20 

111  May  11 
105%  Aug.  9 
412  Mar.  18 
169%  June     8 

28      Oct.      2 

63%  Oct.    28 

49%  April  29 

170%  April    6 

/114     Jan.    13 

49      Feb.  23 

3%  Jan.     5 

4      Jan.     4 

63%  Sept.  29 

115  Sept.  18 
79  Sept.  12 
53  %f  April  11 

121%  Oct.   23 

122      Sept.  26 

108%  Oct.   28 

20%'  Feb.     3 

51      Jan.   17 

113%  Sept.  25 

02  '  2  Jan.      7 

10%  Sept.  19 

26%  Sept.  19 

138      Oct.   27 

105%  Oct.    18 

143      Aug.  22 

69%  Jan.      3 

79      Mar   15 

19    .  Oct.    19 

d38S     June    5 

117      June     5 

in,  Oct.      G 

Vt.    |3 

ept.  it 

too      Sept.  86 

Sept.  1 1 

a  Less  than  100  shares,     b  Ex-rights,     c  Ex-di  v.  &  rights,     d  1st  paid.    /Full  paid,     h  Ex-stock  div.    /  Quoted  ex-dividend  during  the  month 
prior  to  this  date,     k  On  basis  of  $10  par.    n  From  June  16  sold  ex-stock  div.     s  Par  $25.     v  On  basis  of  $100  par.    x  Ex-dividend. 


Oct.  31. 


Lowest. 


Highest. 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale 

14 

7S 

50 
179% 
115% 

78 

65% 
1% 

55 
109 

57% 

78 

42% 

50% 
102% 

88% 

89% 

33 

68% 
109 
118 
124 

71 
106 

19% 

92 

60% 
112 

15 
118 
9% 

25 

65% 

75 

69% 
6 

83 
116 

11% 

90 

32% 

93% 
100% 

38 

22% 

25% 
100 
100% 

93% 

42% 

97 
115 
159% 
2% 
3% 

32 

95% 

20 

42 
106% 

77 
168% 
125 

24 

37 

91% 
146 
106 

86 

85 
119% 
108% 

63% 

21% 
177% 
alio 

45% 

99 

86 
110 
4% 

28 

87% 

46 
al06 

*9 
411% 
136% 

15% 

48% 

28 

97 

99% 

25 
1 
% 

47% 
106% 

62% 

50 

i79% 
115 

74% 

16% 

36 
108 

41 
7 
a20 
123% 

87 
al39 

52% 

70 

54% 
s42 
102 
118 
123 

25 

95 

52% 


Highest. 


General  Quotations 


33 


OF 


BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  Important  seourltles  listed  on  an* 
Stook  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stook  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  ol 
issue.  As  the  New  York  Stook  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  Indicate  the  fact  except  where  there  Is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  Is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  In  which  oases  the 
prloe  Includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  Is,  that  the  aoorued  interest 
orms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.     As 

already  stated  in  the  case  of  Income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  la 
employed  to  indicate  the  fact. 

4.  Stook  prices  marked  thus  (d)  are  per  share.  All  others  are  per  oent  except  bank  stook  prloes,  whloh  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  Inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  oases  the  figures  are  obtained  from  sources  whioh  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "oonv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


92 

104 
94 
99J/ 
91 


94 
10334 


9734 
6734 
99)4 


Ask. 


94 

106 

98 

100 


si    9314 

si    86  J4 

si    7534 

85 

100 


r  &  Aro 


75 

82 

94% 

85% 

86 
106% 
106% 
101 

91 

96% 

si  99  % 

97 

100 

85 

104% 


60 
ern  Ry 
hville 


/  101 

/ 

/    93% 

93 

87 
93% 
93J- 
93J 

b  4^% 

HH% 

107 

94 
110 

94 
110 
134% 

91 
107 
106 
118 
100 
11814 
107 

99% 
107% 
95 
raRy 


68 
100 


80 
oatook 


94  % 

87 

86% 
107 
107 
101% 

9134 

9734 
si   99% 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

tften  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudson 

Akron  <fe  Barb  Belt  g  48  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

1st  cons  g  5s  1943  Ser  A.J&D 

Belt  Ry  of  Chatt  5s  1945.J&J 

Ala  Midland — See  Atl  Coast  Lin 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  '40  red  '10.M&N 

"B"  deb  g  5s  '40  red  '10.M&N 

"C"  deb  g  5s  Nov  1 1940.  A&O 

41ft  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vick— Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.      ..A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919.. J& J 

Alton  Bridge— See  StCM  &StL 

Ann  Arbor  1st  g  4s  1995_..Q-J 

Ark  &  Mem  Ry ,  Bdge  &  Term— 

6%  notes  Jan  1  1918 J&J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango 

Aroostook  Valley — See  Canadian  Pac. 

Ashevllle  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995 ..J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Cony  g  4s  1960 J&D 

Bonds  g  5s  1917 ..J&D 

Trans  S  L  1st  g  4s  1958  ..J&J 
Cal-Arizlst&rf4%s*62opM&S 

Series  B 

E  Okla  Dlv  1st  g  4s  '28.  M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
Rocky  Mt  Dlv  4s  1965. J&J 
8an  Fran  &  San  Joaquin  Vall- 
lst  g  5s  Oct  1  1940. ..A&O 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 ..M&S 

Atlanta  Blrm  &  Atlantic — 
Atl  &  Blrm  1st  g  5s  1934.  J&J 

Income  5s  Nov  1  1930 

Atlanta  &  Charl  A  L — See  South 
Atl  Knox  &  Cln — See  Lou  &  Nas 
Atlanta  Knoxv  &  Nor — See  Lou  isv  &  N  ashv 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — 
Certs  Indebt  5s  lrredeem  J&D 
Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Conv  deb  4s'39  op  '16  M&N 

Unified  g  4s  1959 J&D 

Gen  unlf  Ser  A  434s  '64.  J&D 

Eq  4s  March  1917-..M&S 

Eq  434s  Dec'  16-Dec'21  J&D 

AlaMld— 1st  gug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

NEof  SC  6s  1933..J&J 

Bran  &  West  1st  4s  '38.  J&J 

Cent  of  So  Car  6s  '21. .J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  1st  g  gu  4s  '45..  J&J 

Nor  &  Car  5s  1939... A&O 

Pet'b'g — ClassA5s  g'26  J&J 

Class  B  6s  g  1926.. A&O 

Rlch&Peters434sl940.A4O 

SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934...  A&O 

Sliver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wll  &  Wei  gen  g  5s  * 35. J&J 
Gen  mort  g  4a  1935  .J&J 
Atlantic  &  Yadkin — See  South* 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  A  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


10534 


9434 

9334 

8734 

9434 

93% 

93  % 

4.40% 

4.40% 

107% 


10034 


Bonds 


Ask. 


Bait  &  Cumb  Val  REl  6s'29.J&J 
Ex  1st  M  6s  Julyl931._.J&J 
Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  Hen  334s  g  1925. ..J&J 
1st  M  4s  g  July  1  1948..A&0 
Conv  434  31933 red  1923  M&S 
Ref  &  gen  5s  1995  SerlA.J&D 
Eq  g  434s  19 17- Feb  '22.F&A 

Eq  434s  1917-1923 A&O 

Pitt  Jc&M  div3%s  g'25M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refundgold4sl941._M&N 
8  W  dlv  1st  g  334s  1925. .J&J 
Central  Ohio — 

Reor  1st  con  g  4349'30M&S 

Monon  Rlv  1st  g  5s  1919  F&A 

Ohio  RlvRR— 1st  g  5s'36J&D 

Gen  gold  5s  1937...     A&O 

Hunt&BS  1st  6s  1922.  .J&J 

Rav  Spen&G  1st  6s'20  F&A 

Pitts  CI  &  Tol  1st  63  '22. A&O 

Pitts  June— 1st  g  6s  '22..J&J 

2d  g  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17.J&J 

Sch  Rlv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  4349  1943.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     -J&J 

Medford  Ext  5s  1937.. .M&N 

Plscat  Dlv  g  5s  Jan  '43.. A&O 

StJohnsRIvExt  gu  53'39.F&A 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Washburn  Ext  1st  5s' 39. F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Cr'k  &  Stur — See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Belllngham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

1st  ref  g  4s  1939 ..M&N 

Belt  Ry  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  &  S  E  6s  1961  M&N 
Blrm  Term  1st  g  4s  '57  gu.M&S 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  &  Albany  5s  Oct  '63.J&J 

5s  July  1  1938 J&J 

4%sJuly  1937 J&J 

4s  May  1  1933  gu  NYC.  M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4s  May  1  '35  guN  Y  C..M&N 

334s  Jan  1  1951 J&J 

Ref  334s  1952  gu  NYC. .A&O 
Bost  &  Lowell  434s  Feb  '33.  J&J 

4s  Oct  11918     A&O 

4s  April  1932... A&O 

3J4s  July  1  1919 J&J 

334s  Jan  1921 J&J 

Boston  &  Maine — 434s  g  '44 J&J 

434s  April  1  1929. A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937. F&A 

4s  Aug  1  1942     F&A 

334s  Not  1  1921 M&N 

334s  Jan  1923 ..J&J 

3s  Jidy  1950 J&J 

PortsGtF&Con  434s  '37.  J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 4s  1918. ..J&J 
Boston  Rev  B  &  L  434s  '27. J&J 
Brans  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Cong  434s  1957 M&N 

Equip  434s  Ser  E  1922. .M&N 
Equip  g  434s  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998AAO 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922.. J&D 


71% 

8734 

86 

54 

82 

99  34 
9934 


9934 

"8734 


113 

109  34 

102  % 
9654 
96  % 
9634 

85  % 
8534 


110 

4".25% 
4.25% 
4.25% 


Bonds 


Buffalo  &  Southwest — 'See  Erie. 
Buff  &  Susquehanna  RR  Corp — 

1st  4s  Dec  30  1963 J&J 

Burl  Ced  Rap&No— SeeCRI&P 
Burl  &  M.  (Neb)— See  C  B  &  Q 
ButteAnaconda  &  Pac  5s  '44  F&A 
California  N  W  5s  1928  gu.A&O 
Cam  &  Clear — 1st  5s  g  '41.  J&J 

Gen  M  g  43  1955 F&A 

Canada  Sou  5s  1962  ser  A.A&O 

Can  No — Land  gr  4s  1919.  F&A 

1st  con  deb  43  1930gu.J&D30 

2-year  5%  notes  1917  ..M&S 

O  la-year  5%  notes  1917. M&S 

Eq  434s  various 

Manitoba  SE  1st  43  £'29  F&A 
Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — 

Cons  deben  4s  perpetual. _J&  I 

6%  notes  Mch  2  1924.M&S2 

Eq  tr  434s  1917-1928  ..  J&J 

Aroostook  Val  434s  1929.F&A 

New  Brunsw  1st  g  5s  '34. F&A 

Cons  deb  4s  perpetual. J&F 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Illinois  Cent 

Carolina  Cent — See  Seab  Air  L. 

Caro  Clinch  &  Ohio  5s  1938.  J&  D 

Equip  5s  1917-1922 F&A 

Elkh  Ext  5% notes  1917.M&N 
Carolina  &  Yadkin  River — 

1st  s  f  5s  1962 ...J&D 

Carthage  &  Adiron— See  NYC 
Catawlssa  cons  g  4s  1948. .A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac— See  Mo  Pac 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A 

Cons  gold  5s  1945 M&N 

Eq  53  Ser  K  Sept  1917. .M&S 
Chatt  Dlv  gold  43  1951. .J&D 
Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Dlv  g  5s  1946 J&J 

Oconee  Dlv  1st  g  5s  1945. J&D 

Cent  RR  &  Bkg  5s  1937  M&N 

Chattahoochee&G  5s  '30. J&J 

Chat  R  &  South  g  53  '47.J&J 

Eatonton  Br  5s  g  1926.. J&D 

Ocean  SS  Co  g  gtd  5s  '20.J&J 

Cent  Indiana — See  CI  Cln  Ch  & 

Cent  New  Eng— See  N  Y  N  H 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.J&J 
Am  D&Imp  Co  gtd  5s  '21  .J&J 
Leh  &  W  B  Coal  con  g  4s 

1920,  1925,  1930,  1935. J&D 

N  Y  &  L  Br  gen  4s  '41..M&S 

General  gold  5s  1941.M&S 

Central  Ohio— See  Bait  &  Ohio 

Central  Pacific — See  So  Pacific. 

Cent  Verm  1st  4s  May  '20..Q-F 

Charleston  &  Nor — See  Caro  Atl 

Charl  &  W  Car  1st  5s  '46. .A&O 

Aug  Term  1st  gu  g  6s  '47. A&O 

Chateaugay  Ry — See  Del  &  H, 

Chattahoochee  &  Gulf — See  Cent 

Chattanooga  Sta  4s  '57  gu.J&J 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  434s  gold  1992.. M&S 
Conv  g  434s  1930  op  '15. F&A 
Gen  fund  &  impt  5s  1929.  J&J 

Convg  5s  1946 A&O 

Craig  Valley  1st  Sag  '40.. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Dlv  1st  con  g  4s*89 .  J&J 

2d  cona  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  g'41M&S 
Coal  Rlv  Ry  1st  4s  gu'45.  J&D 
Elevator  Co  g  4s  gu  '38. .A&O 
Big  Sandy  Ry  1st  g  4s'44. J&D 
GreenbRy  1st  g  gd  4s'40M&N 
Raleigh  &  S  W  1st  4s  '36.JAJ 
West  PocCorplst4  34a'45  F&A 
Chesapeake  &  Ohio  Northern — 

1st  M  5s  1945  guar A&O 

Chesterf'd  &  Lane  1st  5s  '55F&A 


Bid. 


79 


8034 
9834 


97 
102 
10634     108J4 


93 
102% 

"84"" 

99% 

9934 

b       6%< 


95 
10334 


10034 
100 

5%% 


If si    80J4 

103     I     103  34 
b     4.55,  4.40% 
75  90 

If si    97 

// si   77 

If si   9734 


91     I      95 
4.65    4.40% 
98%i       9934 


98 


108J4 

102 
6     4.10 

8234 
103% 
103% 
103% 

98 

9534 

9934 

"99"" 

StLouis 
&  Hartf 

117 
10334 

&     4.30 
90% 


&  West 
10134 
110 

of  Ga. 

82 
i 

107 
9154 
8534 
94% 
9634 
92% 
81 

87% 
823' 
9234 
84 
70 
84 
88 
81 


98  i 
.75  j 

1 


100 


302% 

3.75% 

87% 


97 


117% 

103% 
J 

4.15% 


81 

1 
10234 

.-ah 
1 

85  1 
**<  H 
10734 
91% 
85% 
96% 
97 


88 
83 

"85" 

"85" 

"85" 


6  Basis.    /  This  price  includes  accrued  interest,     t  Last  sale.     Mn  London,     n  Nominal.     •  Sale  price. 
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GENERAL  QUOTATIONS. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


Bonds 


Bid. 


Ask. 


Bonds 


Ask. 


Bonds 


Chic  &Altonlst3%a  1950  ..JAJ 

RR  refund  g  3a  1949     ..AAO 

Deb  fls  1922  subj  to  call.JAD 

Eq  Assii  4  4s  1917  18- -MAN  b 

Chicago  Burllugtou  A  Qulucy — 

Gen  M  4s  1958. MAS 

Denv  Ext  coll  tr  4s  1922.  FAA 
Illinois   Dlv3  4s'49op'29   J  A. I 

4s  Julv  1  1949.    JAJ 

Iowa  Dlv  sf  5s  1919 AAO 

Sinking  fund  4s  1919. .AAO 
Nebraska  Ext  4s  1927.. MAN 

8  W  Dlv  s  f  48  1921 MA  3 

Burl  A  Mo(Neb)  confts'  18.1  A  J 
Repub  Vail  1st  68  1919..  J  A  J 
C  B  A  Q  Joint  4s- -See  Gt  Nor 
Chicago  A  Eastern  Illinois — 
Ref  A  Imp  M  4s  g  "55  op.JAJ  / 

U  S  Mtg  A  Tr  ctfs  dep  . . .  / 
1st  consol  6s  gold  1934. .AAO  / 
Gencousol  1st  5s  1937..MAN  / 

U  S  Mtg  A  Tr  ctf  dep 

Stamped    May      1915  .. 
Stpd  May  '15  A  Nov  '15. 

Guaranty  Tr  Co  ctf  dep... 
PurM  1st  Hen  coal5s'42opFAA 
Eq  5s  Men  '17'22  op.-.MAS 
Cb  A  I  C  Ry — 1st  5s  '36  JAJ 
DanvAG  Cr  1st  M  6s  '20MAN 
Et  THAChlc  Inc  0s  '20. MAN 
Chic  Gt  West— 1st  4s  1959MAS 
Chic  Ham  A  West  1st  6s'27  JAJ 
Chic  A  I  C  Ry— See  Chic  A  E  111 
Chicago  Indiana  A  Southern  Ry 
Cod  mtge  g  4s  1956  guar.  JAJ 
Ind  111  A  la  1st  g  4s  1950  JAJ 
Chicago  Indlanap  A  Louisville — 
Ref  M  g  6s  1947  Ser  A.. -JAJ 
Ref  M  g  5s  1947  Ser  B...JAJ 
Ref  M  g  48  1947  Ser  C     -JAJ 
Eq4%sSeptl5'16-'21..MAS  b 
Eq  4Mb  Apr  15  '17*21  AA015  b 
Eq  4  4sFeb  17-Aug  '23.FAA 
Indlanap  A  Lou  1st  4s  '56JAJ 
Monon  Coal  gu  5s  '36  op  JAD 
I  1 1  A  StL  ShL— See  CCCAStL 
Chicago  Lake  Shore  A  Eastern — 
1st  M  4%s  1969  op  1919.  JAD 
Chic  Mllw  A  Puget  Sound- 
let  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4a  A  May  1  1989. .JAJ 
Gen  A  ref  4%s  Jan  2014  AAO 
Conv  59  Jan  2014  Ser  B  FAA 
Gen  g  3%e  B  May  1  1989  JAJ 
Gen  g  4%s  May  '89Ser  C  JAJ 
Deb  gold  48  July  1  1934.. JAJ 
Codt  deb  4  %s  '32  op  '22  JAD 
Gold  bonds  4s  1925  op  '22JAD 
Chic  A  L  Sup  Dlv  g  5s  '21  JAJ 
Ch  A  Mo  Riv  1st  5s  1926. JAJ 
Ch  A  Pac  WestDlv5s'21.JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Dlv  1st  5s  1919  JAJ 
Mil  A  Nor  6s  ext  at  4%'34  JAD 

Con6B'13extat4%to'34JAD 
Wis  A  Minn  Div  g  58  '21.JAJ 
Wise  Vail  Dlv  1st  6s  '20. .JAJ 
ChA  No  M — See  Pere  Marq 
Chicago  A  North  Western — 

GenM3%ag  1987 MAN 

Gen  M  gold  4s  1987 MAN 

Stpd  non-pay  Fed  Inc  Tax 
Gen  M  581987  stp  inc  tax  MA  N 
Sink  fund  deb  5s  1933. .MAN 
8Inking  fund  6a  1929.. .AAO 

5s  1929 .AAO 

30-year  deb  5a  1921  __ AAO  15 
Exten  bonds  4s  1926. .  FA  A  15 
Equip  tr  4^8  1917-1922.  AAO 
Boyer  Val  1st  g  3%s  '23.JAD 
Des  Plaines  Val  4  Ms  '47.  MAS 
Frem  Elk  A  Mo  V  6a  '33  AAO 
la  Minn  A  NWlst3%s'35JAJ 
ManltowGBANW3%s'41JAJ 
Maahf  ext  1st  M  5a  '22. .  AAO 
Mil  Lake  Sh  AW  Os  1921MAN 

Mich  Dlv  1st  g  6s  1924  JAJ 

Ashland  Divlst  g6s'25MAS 

Ext  A  imp  s  f  g  5s  '29-  FAA 
MllSpartaANWlst4s  '47MAS 
MllAStateLIne  lst3%a'41JAJ 
Minn  A  la  let  g  3%a  '24  JAD 
N  W  Un  7s  g  June  1  '17.MAS 
Peoria  A  N  W  3%8  1926  MAS 
Prln  A  Northw  3%s  1926  JAJ 
St  L  Peo  A  N  W  5s,  1948. JAJ 
StPaulEastGrTr4%s  '47  JAJ 
Sioux  City  A  Pac3%s'36FAA 
Wino  A  St  P  lat  7e  1916.JAD 
Chicago  Peoria  A  St .  Louis- 

Piior  lien  e4^8   1930. -MAS 
Chic  Rock  1st  A  Pac  Railtea» — 

General  gold  4a  1988 JAJ 

1st  mtge  6a  1917 JAJ 

Ref  g  4a  1934  op  to  1911- AAO 
Coll  tr  g  4a  Ser  O    1917.  MAN 

do         Ser  P  19 18 MAN 

Deb  g  8b  Jan  15  '32  op  JAJ15  / 

Bkrs  Tr  ctf  dep  stp  July  '15 

Stpd  July  '15  A  Jan  *16_- 

Eq  5s  Ser  H  1917-1923  ..JAJ 

Eq  4%s  1917.- FAA|6 

Eq  4%s  Apr  '17-Oct  '19-  AAO  6 

""  6 

6 


53 
60 !  i 
75 


9  '  , 
84  H 
95 

102]  ■ 
99  jk 
98 
99  • 

100', 
100', 


IN 

28 
103% 

90 
90 

"mi 

85 

35 

5.50 

25 

75 

75 

72  % 
108 


89  % 
90% 

114% 
100?  4 
85 
4.70 
4.70 
4.70 
70 
52 


92 

90% 

95  % 
106% 

81 
102 

92  % 

100% 

95 
103% 
105% 
103% 
106 
110 
101 % 
101% 
102  % 

103% 
107 


82 

94 

94 
114% 
103% 
110% 

105  % 

103 

95  y8 

4.25 
94% 

100 

121% 
88  % 
86  % 

102% 

107  X 

MX 

112 

107% 
92% 
87 
93% 

101% 
92% 
92^ 

106  % 
97 
88 

100% 

60 


Eq  4%s  May  '17'-25.--MAN 
Eq  44a  Jan  '17-July  '27. JAJ 
Burl  Cedar  Rapids  A  North — 

Con  latAcol  tr  5s  g'34  AAO 

Cedar  Rap  la  Falls  A  NW— 

5a  gold  guar  1921.. AAO 

MAStL  1st  gu  g  7s  '27  JAD 
Choctaw  Oklahoma  A  Gulf — 

Gen  M  g  5s  Oct  1  1919  JAJ 

Consol  gold  5s  1952.. MAN 
Choc  A  Memph  5a  1949..  JAJ 


101 
76% 
98  % 
97  X 
65% 
52 
50 
5.10 
4.75 
5% 
5.10 
5.10 

101% 

100 
110 

99% 

92 

98 


0  1 
1.7.-.', 


102% 

M 

96k 


!>S% 


93 
01 


91% 
525% 


73 

111 


115 

4~45% 
4.45% 
4.45% 

75 

60 


96% 

92% 

92% 
95% 
107 


102% 
92% 

101 
95% 


83  y. 

94^ 


HSJi 


105%' 
103% 


4.10% 


109 
111% 


108% 
~90~~ 


86% 


77 


97% 

65% 

62% 

64 

4.75% 

4.50% 

4.65% 

4.75% 

4.75% 

103 


Chic  R  I  A  Pac  Ry  (Coned)— 
Peoria  RyTer  4s' 37  gu  op  JAJ 
R  I  Ar  A  La  4  4s  1934.. MAS 
Rock  Is)  A  Peoria  6s  '25.  .JAJ 
St  P  A  K  C  Sh  L  4  4s'41FAA 
Keo  A  Des  M— 1st  5s  '23AAO 
Chic  St  L  A  N  O— See  III  Cent 
i;hle  St  L  A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Con  6s  red  to  3  %8  1930..  JAD 
Deb  gold  5s  Mar  1  1930  MAS 

Stamped 

ChSt  PAMlatgOs  1918MAN 
North  Wisconsin — 6s '30.  JAJ 
StPASC  1st  g  6s  1919  AAO 
Super  Sh  L  5s  June  1930  MAS 
Chicago  Terminal  Transfer — 

Chic  A  Gt  W  5s  g  1936. .JAD 

Chic  Terre  Uaute  A  Southeast — 

1st  A  ref  g  5s  Dec  1  '60opJ  A  D 

Sou  Indiana  1st  g  4s  '51.  FAA 

Chicago  Union  Station — 

1st  g  4%3  1963... JAJ 

Chicago  A  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Consol  g  guar  4s  1952 JAJ 

5%  notes  Sept  1917 MAS 

Chic  A  West  Mich — See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  1  A  P 
Cln  Day  A  Iron  gu  5s  '41  .MAN 
CIn  Find  A  Ft  W— See  Cln  HAD 
Clncln  Hamilton  A  Dayton — 

General  5s  gold  1942 JAD 

2d  mtge  gold  4%s  1937.. JAJ 

Gen  M  4%s  July  1  1939 

Fixed  4%  int  JAJ  A  Nov 

1st  A  ref  gold  4s  1959 JAJ 

Guaranteed 

Bankers  Trust  Co  ctfs  dep. 

Cin  FindAFtW  4s  1923.MAN 

Dayton  A  Mich  1st  5s  1911 

Ext  at  4%%  to'31op*17JAJ 

C  I  St  L  A  C— See  CCC    A  St— 

Cin  Leb  A  Nor — See  Pennsvlvan 

Cine  A  Musk  Val  49  1948. FAA 

Clncln  N  O  A  Texas  Pacific— 

Eq4%s  Nov.  15 '16-21  MAN15 
Clncln  North  1st  g  4a  1951.JAJ 
Cin  Rich  A  F  W— 7a  g  '21.  JAD 
Cin  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  5a  1927 MAS 

1st  cons  guar  g  4s  1940..FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Gen  M  5s  Ser  B  1993-..JAJ 

Deb  gold  44a  1931 JAJ 

Eq  tr5a  1917-1929 JAJ 

Cairo  Div  l9t  g  4a  1939.. JAJ 

C  W  A  M  Dlv  lat  4s  g'91.JAJ 

StLDiv  Istcoltrg4s'90-MAN 

SprAColDlv  4s  1st  g'40.MAS 

White  WV  Div  1st  4s'40.JAJ 

Cent  Ind  Ry  gu  49  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  AAO 

CIS  LAClst4s  g  Aug'36-Q-F 

Con  s  f  6s  '20  dr@105.MAN 

ClnSauAClevcong  5s'28.JAJ 

Clev  Colum  Cin  A  Indlanap 

Gen  con  gold  6s  1934- _  JAJ 

Id  Blm  A  W  ext  4a  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A-JAJ 

1st  7s  July  1919  Ser  B.MAS 

1st  7s  July  1919SerC.MAN 

O  Iud  A  W  g  5s  Apr  1938.Q-J 

Peo  A  East  cons  4s  '40..AAO 

2d  cons  Inc  4s  1990 Apr  1 

Empire  Trust  ctfs  dep.. 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.  .AAO 

Stamped  subject  to  call 

Con  refg  g  4%s  1930  red.  JAJ 
Clev  A  Mahon  Val— See  ErieRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleve  Short  Line— See  L  S  A  MS 
Cleveland  Terminal  A  Valley 

1st  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Ry  5s  1919..AAO 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— 1st  4s  g  '47.JAJ 

Cent  Tr  Co  ctfs  of  dep 

Colo  A  Sou  1st  g  4s  1929-.- FAA 
Ref  Mg4%sMay  1'35-MAN 

Eq  5s  Ser  A  1917 AAO 

Ft  Worth  A  D  C  6s  '21. .JAD 
Colo  Sou  N  O  A  Pac— See  St  LA 
Colo  Spr  A  Cripple  Crk  D  Ry— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Col  ConnectATer— See  NorfAW 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cons  4s  '20JAD 

Deb  4s  June  1  1920 JAD 

Deb  3%s  June  1  1920...  JAD 

Conn  A  Pass — 1st  g  4s  '43- AAO 

NewpARichf  lst5s'41  gu.  JAJ 

ConnRiver— Gold  4a  1943- MAS 

3%s  Jan  1921 JAJ 

3%sJan  1  1923 JAJ 

Connecting  Ry  (Phlla)— 

1st  M  gu  4s  Marl5'51  .MAS  15 
Connellsv  A  Monongahela  Ry — 

1st  a  f  g  4s  1930  opt MAS 

Cuba  Eastern  lat  6a  1933- MAS 
Cuba  RR— 1st  g  5s  1952... JAJ 
Cum  A  Penn— 1st  g  5s  '21.  MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dallaa  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paao  A 
Dayton  A  Mich  SeeCinHAD 
Delaware  A  Bound  Brook — 
1st  cona  gold  3%a  1953. FAA 
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Delaware  A  Hudaon — 

Conv  5s  1935 AAO 

lat  lien  equip  g  4%s  *22_.JAJ 
lat  A  ref  gold  4s  1943.. -MAN 
Penn  Dlv  7s  Sept  1917. .MAS 
Adlrond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3%s  gold  1946 
(conv  before  1916)  gu.AAO 
Bluff  Point  Land  Impt  Co — 
1st  M  g  guar  4s  1940..  JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

nud  Coaldeb4s'17-'18.MAN 

Rens  A  Sar  reg  1st  7s  '21MAN 

Utica  Clin  A  Blng  5s  '39.  JAJ 

Delaware  Lack  A  Western — 

Morris  A  Essex  3%s2000  JAD 

N  Y  Lack  A  Western — 

1st  6s  g'd  Jan  1  1921  ..JAJ 

2d  5s  g'd  cons  1923...  FA  A 

Term  A  Imp  4s  gd  '23  MAN 

Osw  A  Syrac  gu  5s  '23.. MAN 

Warren  1st  refg3%s  2000FAA 

Denver  A  Rio  Grande — 

1st  con  g  4s  1936.. JAJ 

1st  con  g  4%8  1936 JAJ 

Improv'tgold  5s  1928. ..JAD 
1st  A  ref  g  5s  1955  op...  FAA 
Adjinc7scum  1932 op  ..AAO 
Rio  Gr  June  1st  gu  5s  '39  JAD 
Rio  Gr  So  1st  g  4s  '40. ..JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39.-JAJ 

1st  cons  g  4s  1949  op-.AAO 

UtCt4sgugJan  1  '17.  AAO 

Utah  Fuel  1st  5s  1931.  MAS 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Des  Plaines  Val  Ry — See  Chic  A 

Detroit  Grand  Haven  A  Milw — 

1st  Equip  6s  Nov  14  '18.AAO 

Congu  6s  Nov  15  1918.. AAO 

Det  Gr  Rap  A  West — See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1993..  JAD 
Mortgage  gold  4s  1993.. JAD 
Detroit  Riv  Tun — See  Mich  Cod 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range — 1st  5s  '37  AAO 

Dul  Mis  A  Nor  1st  6s  '22.. JAJ 

1st  cons  g  6s  Jan  1  1923..  JAJ 

Gengsf  5s  Jan  1  1941...  JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  5s  1916  ext  1921 JAJ 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  A  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elkln  A  Alleg— 6s  1941-..JAJ 
Elmlra  A  Wllllamsport — 

1st  6s  '10  ext  at  4%  1950.  JAJ 

Income  5s  2862 AAO 

El  Paso  A  Rock  Isld— See  El  Pas 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

1st  col  tr  g  5s  Oct  1  '47  AAO 

IstAconAcoll  trg  59'5lAAO 

Dawson  R  A  Coal  5s  '51JAJ 

ElPasARI  lstggu5s*51JAJ 

Erie—  NYAElst4sextg'47  MAN 

5s  2d  ext  gold  1919 MAS 

4%a  3d  ext  gold  1923... MAS 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7a  1st  cons  g  1920 MAS 

7a  1st  cona  g  fund  1920.  MAS 
Prior  lien  gold  4s  1996...  JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Series  D  '53  temporary  AAO 
Eq  g  4%s  Feb' 17-Aug '21FAA 
Eqg5sJan  1917-1923..  JAJ 
Eq4  4sSerBBFeb'17-24FAA 
5%%  notes  Apr  1917... AAO 
Penn  coll  g  4s  Feb  1  '  5 1 .  .  F  A  A 
Buffalo  A  Southwestern — 
lat  g  6s'08ext  at  5%'18  JAJ 
2d  g  5s  '08  ext  to  1918.JA J 
Jeff  RR5s  gu'09  ext  to'  19A AO 
Chic  A  Atl  Term  58  1918.J  AJ 
Ch  A  Erie  5a  1st  g  1982.  MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Erie  A  Jersey  a  f  6s  1955.JAJ 
Genesee  River  6s  1957- -JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  A  N  Y  1st  5s  1929.  JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5 %  to  1950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922.  MAN 

N  Y  L  E  AW  D  A  I  1st  6s  '13 

Extended  at  5%  to  '43  JAJ 

N  Y  Pa  A  O  p  1  4%s  '35  MAS 

N  Y  Susq  A  Western— 

1st  refunding  5a  1937..  JAJ 

2d  mtge  4%s  1937 FAA 

Gen  mtge  5s  g  1940...  FA  A 
Term  lstg.'.s  1943. ..MAN 
Midland  of  N  J  1st  6s.  1910 
ext  at  5%  to  1940. .AAO 
Wilkes  A  E  1st  g  5a'42  JAD 
Erie  A  Jeraey — See  Erie  RR 
Erie  A  Pittsb— See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Eransville  A  Indianapolis — 
Consol  g  guar  6s  1926. ..JAJ  / 
Et  A  In  1st  g  gu  6s  1994. JAJ  / 
Evansvllle  A  Terre  Haute — 

Utcons  gold  6s  1921 JAJ|/ 

1st  gen  5s  gold  1942 AAO  / 

Refund  M  5s  July  1941. .JAJi 
Mt  Vernon  1st  6s  g  1923.  AAO 
8ul  Co  Br  1st  g  5s  1930..AAOI 
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Bonds. 


Bid. 


BTHA  Chic— See  Chic  4  E  Hi 
Fargo  <t  80 — See  Chic  M  <fc  St  P 
Fitchburg—  5s  Jan  1  1934  -J&J 

4%s  ref  1928 M&N 

4%s  Jan    1933 ..J&J 

48  refunding  1923 M&N 

4s  refunding  Mar  1927.. MAS 
4a  refunding    1927 A<feO 

49  Jan   1928 J&J 

3%s  Oct  1  1920 A&O 

3%3  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 

Flint  &  PereMarq — SeePereMar 

Fla  Cen  &  Pen — See  Seab  Air  L 

Florida  East  Coast  4%s  '59  J&D 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4%s  1947. J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

let  con  ref  4%s  '52  opt.M&N 

Fort  Dodge  Des  Moines  &  Sou — 

1st  5s   1933 J&D 

FtSmith&West  1st  g  4s' 54.  A&O 
Fort  StUnDepDet  4%8  '41  J&J 
Ft  Worth  &  Den  C— See  Col  &  8 
Ft  Worth  &  Rio  Gr  4s  1928.  J&J 
Fre  Elk  &  Mo  Riv— See  C  &NW 
Galv  Har  &  8aa  An — See  So  Pac 
Galv  Houston  &  Henderson — 

1st  M  53,   1933 A&O 

Geaesee  River — See  Erie  RR 
Gen  &  Wyo  1st  g  5s  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga&  Fla  lstg  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g6s  1922..  J&J 

5s  Jan  1   1922. J&J 

4s  Jan  1   1947 J&J 

Qa  Sou  &  Fla  1st  g  5s  1945  J&J 

Gettysburg  &  Har  5s  gu  '26A&0 

r«la  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag — SeePereMar 

Gr  Rap  &  Ind  Ext  4%s  '41. J&J 

Muskegon  Dlv  g  5s  1926. J&J 

Grand  Trunk  West  4s  £  '50. J&J 

1st  g  gu  4s  $  July  1  1950.J&J 

Sreat  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&J 

1st  &  ref  g  4%s  1961  op'41  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.  A&O 

Green  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Greenwich  &  Johnsonville — 

1st  gold  4s  1924 J&J 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J&  J 
Gulf  Terminal  of  Mobile— 

1st  mtge  g  4s  1957  gu J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4  %a  July  1  1923.J&J 
Henderson  Br — See  Lou  &  Nash 
Socking  Valley  Ry — 

1st  cons  gold  4%s  1999.. J&J 

5%  notes  Nov  1917 M&N 

Eq  5s   1917-1923 F&A 

Eq  4s  Feb  lfl  '17-'18  F&A15 

Col  &  H  V  Ext  48  1948.. A<sO 

Col  &  Tol  1st  g  4s  1955.F&A 

Holldaysb  Bed  &  Cumb — See  P 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex— See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

1st  g  58  1957  opt F&A 

Adj  in  cup  to  5%Feb  57  A&O 
l8t  M  4i4s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
auntingdon  &  Broad  Top — 

1st  g  48  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1923.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  S— See  A  T  &  S  F 
Iiaho  &  W  Nor— 5s  1932..  M&N 
Illinois  Central— 1st  g  4a'51.  J&J 

1st  gold  3%s  1951 J&J 

Main  L  ext  1st  g  3%s'51.A&0 

1st  mtge  £  g  3s  1951 M&S 

Coll  trust  gold  4s  1952..  A&O 
Col  Tr  L  NO  &  T  g  4s'53M&N 
Pur  lines  1st  g  3%s  1952. J&J 
Ref  g  4s  1955  opt  1918.M&N 
Jt  1st  ref  M  (I  C  &  C  S  L  &  N  O 

5s  1963  Ser  A J&D 

Equip  tr  4^s  Feb '17-'23  F&A 

Equip  5s  Feb  '17'23  ...F&A 

Cairo  Bridge  4s  g  1950.. J&D 

Litch  Dlv  1st  g  3s  1951..  J&J 

Loulsv  Dlv  3%s  g  1953. .J&J 

Middle  Dlvreg  5s  1921.. F&A 

Omaha  Dlv  1st  3s  g  1951  F&A 

St  Louis  Dlv  3%s  g  1951. J&J 

St  Louis  Dlv  3s  g  1951. ..J&J 

8p*gfleld  Div  Ext  3%s'51  J&J 

Western  lines  g  4s  1951.. F&A 

Chicago  8t  Louis  &  N  O— 

Con  g  5a  June  15  '51.  J&D15 

Cong3%sJ'nel5*51.J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Dlv  1st  4s  g  1951  J&D 

Kankakee  &  8  W  5s  '21. F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  '23.  J&D 

8t  L  8outh  1st  g  4s  '31M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  CC  &  St  L 

Indiana  111  &  la — See  Chic    Ind 

Ind  &  Loulsv — See  Ch  Ind  &  L 

Ind  St  L— See  C  C  C  &  St  L— 

Indianapolis  Un  4%s  '26. -M&N 

Gen  &  ref  g  5s  1965  Ser  A.  J&J 
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acific 
acific 

69% 
/    26 
75 
100% 

n  82 
n  65 
n  50 
Bait  & 


98% 
85% 
84% 


90% 
86% 
81% 
91% 

101% 
64.25 
64.25 
89% 
72% 
79 
100% 
66% 
80% 


79 
91% 

107% 
79 
64.50 

88% 


86 
&   Sou 


95 

102% 


kl  71% 
75 

100  y 

65 

78 
14% 


85 


92J 
101 
4.30% 

4% 


93 

96% 


70 

26% 

80 


Bonds. 


90 

70 

60 

Ohio 


86% 


kl  72% 
90% 
86% 
81% 
91J- 

102 

4.10% 
4.10% 


80 
'70y 


77 
80% 


84 
4.25% 
89% 


95% 


Bid. 


Interboro-Met  ISee  Street  &  El 
Inter  Rap  Tran/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s   1919 M&N 

5%  notes  Aug.  1  1914-.. F&A 
Col  Rlv  Bridge  7s  '20  .M&N 
Internat  Rys  (Central  America) 
1st  M  5s  1972  opt.. .M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC— 1st  7s  '17. A&O 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39.J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar "J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4%s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  8 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar... A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O 

Cons   6s    1928 M&N 

Current  Rlv  1st  5s  1927.A&0 

K  C  Mem  &  Bir  4s  1934-M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B— 

1st  5s  gold  1929 A&O 

Kans  &  Mo — 1st  5s  '22..F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  48  1951 F&A 

6%  notea  Apr  30  1916..A&0 
Kan  City  &  N  W  1st  g  5s  '  33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  Imp't  58  Apr  1  '50.J&J 
Kanaaa  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

K  C  Viaduct  &  Term  Ry  1st  s  f 
4%8  Sept  '34  op  '30  rets  .J&J 
Kan  City  Wat  &  Gulf —See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937...  J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5a  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

let  M  gold  5a  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5a  July  1  1917 J&J 

Gen  g  5a  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley — 

let  6a  ext  g  4a  1948 J&D 

Con  M  6a  ann  reg  irred.J&D 
Con  M  6s  R  gold  1923. .J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4%s  ann  irred.J&D 
Gen  cons  gold  4s  2003.. M&N 

Gen  con  g  4 %s  2003 M&N 

Col  tr  g  4s  Feb'17-Feb'26F&A 
Easton  &  Amb  5s  1920.. M&N 
Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45.M&S 
Lehigh  Valley  Coal— 

let  5s  gold  guar  1933.. J&J 
1st   40-year  gu  lnt  red  to 

4%     1933 ...J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold  1940 J&J 

Leh  Val  Term  5s  1941 -.A&O 
Middlesex  Val  1st  5s  '42  M&N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  4%s  1939 A&O 

Cons  M  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Loulsv  &  Nas 
Litchfield  &  Mad  1st  5s  '34M&N 
Little  Miami- 
Gen  g  guar  4a  1962 M&N 

Little  Rk  &  Hot  Sp  West  Ry 

1st  g  4s  1939  guar J&J 

Little  Rock  Junct— See  St  L  I 
Long  Island-Unified  g  4s  '49M&S 

Refund  g  gu  4s  1949 M&S 

Tax-exempt  NY 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931.Q-J 
1st  cons  g  4s  July  1  1931 -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%scon  g  1922M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  19 34 -J&D 
Montauk  Ext  5s  1945. ..J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'y  &  F  con  5s  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold   5s  1935 A&O 

N  Y  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

lstsf  g  5s  1927 M&S 

Louisiana  Western — See  South 
Loulsv  Cln  &  Lex — See  LouIsvA 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5a  1946 J&J 

Louisville  &  Jefferaonv  Bridge — 

Guaranteed  gold  4s  1945.  M&S 

Louisville  &  Nashville — 

Gen  mort  gold  6s  1930..  J&D 

50-year  gold  5s  1937.- -M&N 


99 

59 


100 
65 


kl    79% 


101% 

101% 
92% 

93 


/     77% 
Mo  Pac 


77 
110 


83 


91% 
91% 


90 
90 


101 
101 


093, 

90', 


87  h 
f     23 


85 

77% 
111 

"86"" 

93 


50 
"§6" 


70 
90J 


26 


Bonds. 


ouis   Wat  &  G 


p 

99% 
83 

&  H  R 

100 
83% 
92% 

75 

80 

101 

102 

101 

Valley 

105 

100% 
135 
110% 
101% 
106 
91% 
100% 
6     4.50 
102% 

101% 

137 
111 
102% 
108 
92% 

100% 

4.20% 
103% 

95 
89 

105 

106 

97 

99 

100% 

112% 
104 
109 
101% 
96 

100% 

107 
111 

c 

h 
75 

90 

92 

69 
Mt  & 
83% 
89 
87% 

74 
South 
85% 
89% 

106% 
94% 
86% 
95 

90 

98 

"94% 
99% 
98 

100 
90 

"97% 
101 

102% 
103 

104% 

98% 

91 
ern  Pac 
Nashv 

95 

103 

104% 

79 

112% 
110 

113 

Louisville  &  Nashville — (Con.) 

Untried  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

Equip 5s  Dec  1916-1923. J&D 
At  K  &  Cln  dlv  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002.. M&S 
Lou  C  &  Lex  4%sg  '31. M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s   1930 J&J 

Pad&Memdivlst  4s  '46  F&A 
Pensacola  Div  1st  6s  '20. M&S 
8t  Louis  Div  lstg  6a  '21. M&S 

2d  3s   1980 M&S 

S  E  &  St  L  dlv  6s  1921.  M&S 
E  H  &  N  1st  6s  1919. ..J&D 
Henderson  Br  6s  g  1931. M&S 
Kent.Central — 4s  g  1987  J&J 
Lex  &  East  1st  5s  1965.. A&O 
L&NMob&Mont4%s'45M&S 
Loulsv  &  Nashv  South'n  Joint 

gold  4s  1952 J&j 

L&NTermlstg4s'52gu  J&D 
Nas  F  &  8  1st  gu  g  5s  '37.F&A 
Newport  &  Clncin  Bridge — 

1st  M  g  4%s  1945  guar. J&J 

Pensa  &  Atl  1st  6s  gu  '21  F&A 

8  &  N  Ala  Con  M  g  5s  '36  F&A 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dub  &  Sav  5s  1947  J&J 

Macon  Terminal  5s  1965.. J&J 

Mahoning  Coal — See  L  8  &  M  8 

Maine  Central-Coll  tr  5s  "23J&D 

1st  &  ref  4%s  1935 J&D 

Eur  &  N  A  48  gold  1933..  J&J 

Hereford  Ry — G  4a  '30. M&N 

Knox&LincPenSL4s'20_F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.  J&J 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  S  E — See  Canadian 

MarqHoughton&Ont6s'25A&6 

Md  Dei<K  Va  5s  1955  gu... F&A 

Maryl  &  Pa  1st  g  4s  1951. .M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59.. M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International  — 

Prior  lien  g  4%s  1947... M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930. J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Vailey— 5s  1943. .A&O 

Mlllen  &  Southw — 5s  1955.  A&O 

MilShA  West— See  Chic  &  N  W 

Mllw  &  No— See  Chic  Mil  &StP 

Mllw  &  Sparta  &N  W— See  Chic 

Mln&Pac— See  M  St  P  &  S  8  M 

Minn  &  St  L— 1st  7s  1927  J&D 

Pacific  Ext  1st  6s  1921.. A&O 

1st  consol  gold  5s  1934 ..M&N 

1st  ref'g  gold  4a  1949.. .M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Des  Mol&FtD  1st  4s,  '35.  J&J 

Iowa  Cent  1st  g  5s  1938-J&D 

1st  &  ref  g  4s  1951 -..M&S 

Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4a  1938 J&J 

2d  M  gold  4a  guar  1949 ..J&J 

Eqgnotea4%8  Dec'16-'22J&D 

M  8  Ste  M  &  Atl  lat  4s'  26  J&J 

Minn  &  Pac  1st  4s  1936.. J&J 

MStP&SSM&CentTermRy— 

lstChITersf48'41op'16M&N 

Minneapolis  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Cent  g  5s  1949. J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  g  5s  1931  op A&O 

Missouri  Kanaaa  &  Texas — 

lat  gold  4a  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 

Union  Tr  Co  ctfs  dep 

1st  Extension  5s  1944- -M&N 

1st  &  ref  43  gold  2004... M&S 

Gen  M  sf  g  4%s  1936...  J&J 

N  Y  Tr  Co  ctfs  of  dep.. 

Consol  M  g  5s  1940 A&O 

6%    notes    1916 M&N 

Eq  g  5s  Dec  1916-1923..  J&D 
St  Louis  dlv  g  48  2001. -A&O 
Boonvllle  RR  Bridge— 

1st  ggusf  4a  1951... M&N 
Dal&Waco  lat  gu  5a'40.M&N 
Kan  C  &  Pac  1st  4s  gl990F&A 
Mo  Kan  &  E  5s  1942  gu.A&O 
Missouri  Kansas  &  Okla — 
lat  g  gu  5s  May  1  '42  M&N 
U  S  Mtg&Tr  Co  ctfs  dep 
MK&TofT  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  8 — 

1st  M  gu  gold  5s  1943.  J&D 

8  W  Coal  &  Imp  1st  6s'29  J&J 

Texas  &  Okla— 5s  1943. M&S 

Mo  Okla  &  Gulf  RR  5s  '61  M&N 

Mo  Pacific  Ry  (new  securities) 

1st  &  ref  5s  1923  w  i 

1st  &  ref  5s  192G  w  i 

1st  &  ref  5s  1965  w  i 

Gen  M  4s.. -- 

Mo  Pac— Cons  6s  1920. ..MAN 

3d  7s ext  toJly'38at  4%  M&N 

Trg5sstpd  Jan  1  1917. .M&S 

Columb  Tr  ctfs  dep  plain. 

Stpd  Sep' 15  &  Mar' 16  hit 

Stpd  Sept  '15  &  Mar  & 

Sept  '16  int 

Guar  Tr  ctfs  dep  plan 

Stpd  Sept  "15  &  Mar  & 
Sept  '16  int 


94 1;         95 
105%      106% 


4.30 
87% 
108 

161% 

114% 
107 

89 
104% 
106% 

62 

107% 
106% 

102% 
100% 

80% 
89 
105% 

99 
108% 
107% 
101% 

93 

98 

102 
100 

92% 

91 

96 

89 

94 

77 
p.  49 
Northe 
103 


74 
f    25 


103 

74 

"36" 


94 
87 
65 


&  N  W 

111^ 

102% 
90 
64 
62 
65 
89 
62  %l 

93% 

81% 

6      4.45 

97 


85 
nt 

&  M 
93 

99  %< 

f    77 
49^ 

/  "4l" 
/     62% 
41% 


65 

5.40 

40 


75 
68 

05% 
84% 

64 

72% 

51 
50 
50 


97% 

95% 

93 

67 
102% 

81 

/  101 

101 

97% 


4.15% 
89% 


105  J 

108 

63] 


102% 


81 

ill 


109 
103% 
95 
100 


95 
80 

"85" 


103% 
93 
64% 
64 
70 
92% 
63% 

93% 

4".  30% 
99 


101 

78 

49% 

50 

46 

63 

44% 


70 

5% 
45 

85 


85 

70 

"75"" 

"57% 


98 
95% 


67% 


96% 


6  Basis.      'This  price  Includes  accrued  Interest,     it  Last  sale.     I  In  London,    n  Nominal      a  Sale  price. 
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NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bond*. 


Missouri  Pacific— ((ViniuJrrJ) 

Col  trust  5s  1920 KA  A 

Columb  Tr  ctfs  dep  plain. 

Stpd  Feb  A  Aug  1916  Int 

Guar  Tr  ctf  dep  stamped . 

Eq  5sMav  '17-Nov  '21. MAN 

Gold  4s  Mar  1  1945  opt.  .  MAS 

Bankers  Tr  ctf  dep  plal  a.. 

Bankers  Tr  ctfs  dep  stpd . . . 

1st  A ref  58*89  convSerA    MAS 

Guar  Tr  ctfs  dep  plain 

Guar  Tr  ctfs  dep  stamped 

Sept.  '15  int 

6%  notes  1916 JAD 

Boonv  StLASou  5s*51  op  FA  A 
Cent  Br  Ry  4s  g  1919...  FA  A  / 
Cent  Br  UnPaclst  g4s'4SJAD  / 
Kansas  A  Colorado  Pacific — 
1st  A  ref  gu  g  6s  '3S. .  FA  A 
Franklin  Trust  Co  ret.s.. 
LerACan  V  A  L  1st  5s'26  JAJ 
Lexington  Dlv  5s  1920.. FAA 
Pac  of  Mo  1st  ex  g  4s '38.  FA  A 

2d  ext  5s  gold  193S JAJ 

StLRE  1st  5s  1938. .MAN 

Car'deletBrlst4%s'3S  AAO 

St  Louis  Iron  Mtn  A  Sou — 

Unify  A  Ref'g  g  4s  '29. JAJ 

Gen  con  ry  A  1  g  5s  '31  AAO 

Gen  Con  stpd  gu  g5s'31  AAO 

Eq  5s  Mavr17-Nov'21MAN 

RJt  A  Gulf  Dlv  4s  *33  MAN 

LltRkJn  lst6sgu '1CAAO 

Pine  Bluff  A  W  5s  '23. AAO 

Verd  Val  IAW  lst5s'26MAS 

Mobile  A  Blrm— See  Southern  R 

Mobile  A  O— 1st  g  6s  1927. JAD 

let  exten  6s  July  1927. ..Q-J 

Gen  g  4  1938 MAS 

Eq   5s   1919 Var 

Eq  5s May  '17-Nov  "23.MAN 

Eq  4%s  Mar  '17-Sep  '22  MAS 

Montgom  Dlv  g  5s  1947.  FAA 

St  Louis  Dlv  5s  1927  ...JAD 

St  L  A  C  4s  guar  1931... JAJ 

Mobile  Ter  A  Ry  6s  '35  op  MAS 

Moh'kAM alone—  See  N  Y  CAH 

Monong  River — See  Bait  A  Ohio 

Mont  Cent— See  St  P  M  A  M 

Morgan's  La  A  Tex — See  So  Pac 

Morris  A  Essex— See  D  L  A  W 

Mutual  Term  of  Buf  4s  1924JAJ 

Nashville  Chattanooga  A  S  L 

1st  consol  gold  5s  1928.. AAO 

Centrevilie  Br  g  6s  1923. .JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.  JAJ 

McM  M  W  A  Al  1st  6s'17  JAJ 

Tracy  City  Br  6s  1917. ..JAJ 

Nash  Flor  A  Sheff— See  LAN 

National  Rys  of  Mexico — 

Prlleng4%8  8f  1957 JAJ 

Jan  1914  coupon  on 

Gen  M  4s  1977 AAO 

6%  g  notes  June  1915 JAD 

Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

April  1914  coupon  off 

Nebraska—See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcas  A  Shen  Val  6s  *17..JAJ 
New  Eng  RR— See  NYNHAH 
N  H  A  Derby— See  NYNHAN 
New  Hav  A  No— See  NYNHAH 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 JAJ 

New  Mex  RyAC'l— See  El  Paso 
New  Orl  Gt  Nor  1st  5s  1955  FAA 
N  O  Mob  A  Chic  5s  1960.  .JAJ 
New  Orleans  A  North  E  6s  1915 
Extended  at  5%  1940.. MAN 
New  Orleans  Term  1st  4s'53.JAJ 
Newport  A  Cin  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R.— 

Conv.  deb.  6s  1935 MAN 

Con  M  4s  1998,  Ser  A.. FAA 
New  York  Cent  A  Hud  River 
Ref'g  g  3%s  July  1  1997.. JAJ 

Deb  g  4s  1934... MAN 

Deb  4s  1942  tax-exempt. JAJ 
Ref  A  imp  4%s  2013  op  AAO 
NYC  Lines  eq  5s  '17-' 22  MAN 
NYC  Lines  eq  4%s  '17-' 25  JAJ 
NYC  Lines  eq  4  %a '17-' 27  JAJ 
NYCLlneseq4%s'17-,28-JAJ 
Bos  A  Alb  eq  4%s'17-'27  AAO 
L  8  Col  tr  g  3%s  1998. ..FAA 
M  C  col  tr  g  3%s  1998.. FAA 
Beech  Cr — 1st  4s  g  gu  '36  JAJ 

2d  guar  g  5s  1936 JAJ 

Ch*  Bit  C  Co  1st  g  4s  *40J AJ 
Beech  Creek  Ext  3%s'51.  AAO 
Cart  A  Adir  1st  4s  g  '81  ..JAD 
Gouv  A  Osw  1st  5s  g  '42JAD 
Lake  Shore  A  Mich  South — 
Con  g  ref  3%s  1997. —JAD 

Deb  g  4s  1928 ..MAS 

Gold  4s  1931... MAN 

CleveShortLine4  %s'6 1 A  AO 

K  A  A  Gr  R  1st  5s  '38.. JAJ 

KalAW  Pig'n  g  5a  '40..  JAJ 

MahonC  RR  1st  5s'34..JAJ 

Michigan    Central — 

0s  cou  *31  DABC  div.MAS 

Deb  g  4s  1929 AAO 

let  5s  Kal  A  SH  1939.MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
let  g  4sJolANInd'57  JAJ10 
1st  g  3%s  JLASag  '51  MAS 

1st  g  3%s  1952 MAN 

BayCABClstM  g3s'89JAD 
Bat  CAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%s'61gu  MAN 
Grand  Rlv  Val  4s  '59-MAS 
Tol  Can  Sou  A  D  4s  '56.  JAJ 

Mob  A  Mai  4s  1991 MAS 

Consol  g  3%s  2002. MAS 


99 !  • 

\<  ; 
•i  ; 

65.10 
58 
58 
55 ! 
58 
58 

58)  • 
99 !  ( 
60 
65 
64 

65 

dr. 
■to 
50 
92 
101% 

101 

So 

81 

101" 

101   ': 

b5.2l 

7S'; 
90 
90 
SO 


77 

64.50 
64.55 
64.55 
101 

91 

ss 


100 


1.75 

60 
60 


59 
99  J4 


7.". 
7.". 


841, 
102} 


4.75% 
79 


115 

109% 


4.25% 
4.40% 
4.40% 


100 


98 

107 

106 

107J 

100 

100% 

100' 


84 
100 


90 

A  Sout 
64 


107% 


Bon. it. 


Bid. 


103% 
73  % 
ville  A 


114 
85  % 

83% 

92% 

90 

95 

64.45 
64.45 
64.45 
64.45 
64.45 

78  % 

77% 

96 
102% 

"87" 

88 
104% 

85 
95% 
95% 
101% 


hwest 
65% 
55 

105 

74 

Nashv 


114% 
86 

84 
92% 


95} 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
78% 
78% 


96 
95% 
95% 
102% 


108 

110% 

106 

106 

89 

89% 

90% 

87 

79 

82  Hi 

86 

65 

63% 

93 

93% 

87 

88 

94% 

70 

87 

si 

L06% 
90 

117 

lit;'.; 

10-"  j 

II.-,',. 

I  I  3 'a 

101 

103% 

16: 

97% 

"92% 

91% 
78% 

99 

Hud  R 


112% 
78" 
77% 
80 
94} 
72 
69 
69 

100 


85 

84 
101 
101 

90% 
107 

91% 
100% 

92 
108 
j    97 
100% 

91% 

90% 

75% 
86 
k    Hud 

80% 


N  Y  Cent  A  Hud  Rlv—  (Concl) 
N  J  June  1st  4s  gu  '86... FAA 
NYAHar  1st  g  3%s2000MAN 
N  Y  A  Nor  1st  g  5s  '27.. AAO 
N  Y  A  Put  1st  4S  g  1993.  AAO 
Pine  Creek  gu  6s  1932.. JAD 
Pitts  A  L  Erie  6s  1928.. .JAJ 

5s  Jan   1    1928.. AAO 

Pitts  McK  A  Y  1st  6s  "32  JAJ 

2d  6s  guar  1934 IAJ 

McKABV  1st  6S  g  '1S..IAJ 
RWAO  con  5s  July  '22.. AAO 
RWAO  cons  g  3%s  '22. AAO 
RWAO  Ter  R  1st  5s  '18. MAN 
Utica  A  B  Rlv  4s  g  1922  .IAJ 
West  Trans  Co  3%s  '23.  FA  A 
West  Shore  1st  4s  2361. ..JAJ 
N  Y  C  A  StL  1st  g  4s'37..AAO 

Deb  4s  May  1  1931 MAN 

N  Y  Connecting  RR— 

1st  M  4%8  1953 FAA 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  A  Harlem— See  N  Y  C  A 
N  Y  A  Jersey — See  Hud  A  Man 
N  Y  Lack  A  West— See  Del  Lack  A  W 
N  Y  L  E  A  W  C  RR— See  Erie 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv  JAJ  15 
Deb  4s  July  1'55  non-conv  JAJ 
Deb  4s  1956  non-conv. .MAN 
Deb  4s  1947  non-conv. .MAS 

Deb  4s  Apr  1  1922 AAO 

Deb  3%s  Mch  1947 MAS 

Deb  3%s  1954  non-conv  AAO 

Deb  3%s  1956  conv JAJ 

4%%  notes  May  1917.MAN 
BosANYAL  1st  4s  g'55.FAA 
Cent  New  Eng  4s  1961. .JAJ 
Dutchess  Co  4%s  '40.  JAD 
Danb  A  Norwalk  4s  '55. JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  Apr  1  1925 AAO 

Harl  Rlv  A  Portch  4s'54  MAN 

Housatonic  con  5s  1937-MAN 

Naugatuck  1st  4s  '54.. MAN 

N  E  Nav  6%  notes  '17.  MAN 

New  Eng  cons  4s  '45  gu  .JAJ 

Consol  g  5s  July  1  '45..JAJ 

NYANEBosTer4s  '39  AAO 

NHADerby— Cons5s'18  MAN 

N  Hav  A  North  4s  '56  gu  JAD 

N  Y  Prov  A  Bos  4s  '42.. AAO 

N  Y  Westchester  A  Bos  Ry — 

1st  M  g  4%s  1946  gu.-JAJ 

Prov  Ter  1st  g  4s  gu  '56.  MAS 

N  Y  A  Nor— See  N  Y  Central 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

Eq4%sMch'17-Mch'28  MAS 
NYPhilaANor— 1st  g  4s'39  JAJ 
Income  4s  Jan  1  1939.. .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Bos— See  N  Y  N 
Nodaway  Val — See  KCStJACB 
Norf  A  Caro — See  Atl  Coast  L 
Norfolk  Southern — 

1st  A  ref  g  5s  '61  op  '15.. FAA 

Norf  A  Sou  1st  5s  1941. .MAN 

1st  gen  g  5s  1954  opt.. JAJ 

Ral  A  Cape  F  1st  5s  r43  MAS 

Ral  A  Southp  con  5s  '65.  JAD 

Suffolk  A  Car  con  5s  '52.  .JAJ 

Norfolk  Ter  lstgu  4s  '61.. MAN 

Norfolk  A  Western — 

General  6s  1931.-. MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  cons  4s  '96. AAO 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..JAJ 
Conv  g   48  1932  op  1917.  JAD 

Conv  deb  4%s  1938 MAS 

NAW  Pocahontas  4s  '41.JAD 
Eq  tr  4%s  1917-1924  ...FAA 

Eqtr  4s  1916-1917 Var 

ColConATer  1st  5s  g  '22.  JAJ 
Scioto  Val  ANE  lst4s'89  MAN 
North  A  South  Caro — See  Caro 
Northeast  Perm  5s  1920  ..AAO 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%s  E  1925.  AAO 

Mort  bds  5s  1926  Ser  A  ..JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

Prior  Hen  g  4s  Jan  1997.. .Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

Ref  A  imp  4%s  2047SerA.JAJ 

St  P  A  D  Dlv  g  4s  1996.. JAD 

Wash  Cent  4s  Mch  1948  _Q-M 

C  B  A  Q  Coll  4s— See  Gt  Nor 

St  Paul  A  Dul  1st  5s  '31. FAA 

2d  mortgage  5s  1917..AAO 

1st  consol  g  4s  1968 JAD 

Dul  Union  Dep  5s  '30.AAO 
St  Paul  A  N  Pac  6s  g  '23  FAA 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co — 1st  6s  '33.  JAJ 
North  Ry  of  Cal — See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-10s  1953 JAJ 

Northw  Term  g  6s  1926  gu.JA  J 
Norwich  A  Wor— 4s  1927. .MAS 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connecfg  1st  g  4s'43  MAS 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River— See  Bait  A  Ohio 
Old  Colony— 4s  gold  1924.  FAA 

48  Dec  1925... JAD 

4s  Jan  1938 JAJ 

3%b  July  1  1932...        ...IAJ 


Ask. 


92 


4.45 
93% 
92 
HAH 

&   Hud 

ng    Isla 

HAH 


81 

99% 

84 

85 

85 


83 

120 

120% 

118% 

90% 

90 


104% 


92% 

95 

80 

99} 


79 
79} 
82 
95% 


70 

70 

100% 


100% 


100 


76 

90 

River 

81% 

79 
4.30% 

95% 

94 
art 
River 
nd 


83% 
100% 


Bonds. 


do 

do 


do 


90 

4.30 

4.30 
102} 

91 

Atl  A 

100 


103 
106 
106 


93% 
66% 
97% 
91% 
85% 

107 
100% 

88 
100 
110% 
108 
111 


99 
81 
60 
92H 

94  h 


94 
96  H 
93 
88% 


122 


95 

91% 


4.15% 
4.15% 


93 

West 

101 


93% 

67 

98% 


112% 


101 
82% 
80 


95 

89  ;- 


Oregon  A  California — See  SoPac 
Oregon-Washington  RR  A  Nav 

1st  A  ref  ggu  4s  '61  opt.. JAJ        85% 
OreRR  A  Nav  cons  4s'46JAD        92% 
Oregon  Short  Line — See  Un  Pac 
OswegoASyracuse — See  D  L  A  W 
Ozark  A  Cherokee  Central — 

1st  ggu  5s  1913 opt AAO        85 

Pacific  Coast  Co — See  Misc  Bds 
Paducah  A  Illinois — 

Istsfg4%sl955gu JAJ        98 

Pan  American  1st  5s  '34  op  J<sJ  

Pennsylvania  RR — 

Con  M  5s  g  1919 MAS  102% 

do     4s  gold  1943 MAN        98% 

4s  gold  1948 MAN        99% 

4s  gold  1948  sterling 
stamped  dollar  bonds       98 

4%sgl960 FAA  105% 

Geng4%s  1965  temp  ctf  JAD  102% 

ConM3%8  g£  1945 JAJ        82 

Col  tr  4s  Ph  W  A  B  1921. JAJ        99% 
RE  pur  mon  1st  g  4s  '23  MAN        99  % 

Genfteq  4s  Jne'17to  '20  Q-F  64.20 

Gen  ft  eq  4s  Jne'17-'22.Q-M  64.25 

Gen  fteq4%sApr'17-'23.Q-J  64.25 
Aleg  Val  gen  4s  1942. ..MAS        97% 
BaltChesAAtlstg5s'34  MAS        75 
Belvidere  Del  gu  4s  1927. FAA       97 

1st  g  gu  3%S  1943 JAJ        87 

Cin  Leb  A  Nor4s  1942. MAN        91 
ClevAMarietta-4%s'35MAN        99% 
Cleveland  A  Pittsburgh — 

SerA4  %s  gen  gtd  1942.  .  JAJ  104 

SerB4  %s  gen  gtd  1942.  AAO  104 

Int  red  to  3%% 88 

SerC  3%sgen  gtd  '48MAN        88% 
Ser  D  3%s  gen  gtd  '50FAA       88 
D  Rlv  RRAB  gu  g  48  36  FAA        94% 
Erie  A  Pittsburgh- 
Gen  gug  3%sSerB '40.  JAJ  88% 

Series  C  1940 JAJ  88% 

Holldaysb  Bedford  A  Cumb 

1st  M  g  4s  1951  guar.JAJ  96 
Pennsylvania  Company — 

1st  M  g  4%8  1921 JAJ  101% 

Coltr4%sJrnel5'21JAD15  100} 

Gu  g  4s  1931  op  1921.  AAO  95% 

Gu  tr  ctfs  g  4s  1952..MAN  92 

Gu  tr  ctfs  g3%s  1937. MAS  86 

Gu  tr  ctfs  g  3%s  1941. FAA  95% 

Gu  tr  ctfs  g  3%s  '42. .JAD  84% 

Gu  tr  ctfs  g  3%s  '44. .JAD  84h. 
Guar  trust  gold   3%s  call 

1-15  yearly  to  1916.MAN  99}; 
Pitts  C  C  A  St  L— 

Con  g  gu  4%sSerA  '40AAO  101% 

do         Ser  B  1942  .AAO  101% 

do        SerC  1942  .MAN  101% 

do         Ser  I    1963. .FAA  101% 

do     4%s  Ser  J  '64  MAN  102 

do     4s  Ser  D  '45.. MAN  95% 

do     4s  Ser  F  1953.JAD  95% 

do     4s  Ser  G  1957. MAN  95% 

do     4s  Ser  H  1960.  FA  A  95% 

do     3%s  Ser  E  '49.FAA  95" 

CStLAPlttslst5sg'32AAO  107% 

PittsVaAChargu4s'43MAN  94% 

Sodus  Bay  A  Sou  g  5s  '24. JAJ  85 

Sun  A  Lew  1st  g  4s  1936.JAJ  93 
Penn  ANY  Canal — See  Leh  V 
Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ  105 

ClearfieldAJeff  1st  6s  '27.JAJ  112 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cin  Chic  & 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I  A  Pac 

Peo  A  Pekin  Un  1st  6s  '21. Q-F1  100 

2d  mort  g  4%s  Feb  1 '21  MAN I  87 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJl/ 


Ask. 


86 

92  % 


99% 


99% 

99 
105% 
103 
83 
99% 
99% 
4.10% 
4.15% 
4.15% 

"85"" 
100 
90 

166" 


Ref  g  48  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Eq  5s  A  A  B  1917-1919.AAO 
Chic  A  W  Mich  5s  1921. JAD 
Ch  A  N  Mich  5s  gu  '31MAN 
Detroit  Grand  Rapids  A  West 
1st  g  48  April  1  1946..AAO 
Flint  A  Pere  M  g  6s  '20.AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939..MAN 

PtHuronDiv  g  5s  1939  AAO 

Toledo  Dlv  5s  1937... JAJ 

GrRapBeldASag  5s  '24. .MAS 

Lake  Erie  A  Detroit  Riv  Dlv- 

lst  g  4%s  Aug  1  1932. FAA 

Pere  Marq  of  Ind  4s  '43MAN 

Sag  Tusc  A  Hur  4s  1931. FAA 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  6s  Jan  1  1918.. Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  A  Bait  Cent  4s  1951  .MAN 

Phlla  Bait  A  Wash  4s  '43.MAN 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g  '20.JA J 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phlla  Harrisburg  A  Plttsburgh- 
lst  mort  gold  5s  1925.. .AAO 
Phila  Newt  ANY  38*42. .AAO 
Phila  A  Read — See  Reading  Co 
Phila Wll  ABait— Deb48'17  AAO 

Debenture  4a  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921 — See  Penna 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  .MASo 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.AAO 

Cons  1st  g  5a  July  1  '43JA  J 

P  B  A  L  E  con  g  5s  1947.  JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  A  Youghlogheny — 

Gen  mort  gtd  4s  1932... AAO 
Pitts  Cin  Chic  A  St  L— See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O 
Pittsburg  Junction — See  B  A  O 


50 

30 
/  31 
/  3 
/  --- 
/  89% 
/     60 

/     75 
/  105% 


94 
/     70 
/     42% 
/     90 
/     29 

80 

75 

70 
101% 
100% 

94% 
99% 

105% 
102 
99 

104 
72 

100 

99 

99 

98 
RR 
Sec,  p 

ud  Riv 

106% 
107 
107 
99  H 

82 
RR 


101% 
101% 


102% 
103"" 


107 
114 


St  L 


35 

5% 


32 


101% 
101 

95% 
100 

107 
103 
99% 

106% 
76 


100 

100 

99 

age  49 


6  Basis.    /  This  price  includes  accrued  Interest,     k  Last  sale.     J  In  London,     n  Nominal.     *  Sale  price.     (Tax-exempt. 


jtfov.,  1916.] 

NOTICE.— All  bond  prices  are 


RAILROAD  BONDS.  37 

'and  interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid.        Ask. 


10 


Pitts  &  Lake  Erie— See  N  Y  Cent  &  Hud  River 
Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s'49  F<feA  / 

Gold  4s  Feb  1  1952 F&A/ 

6%  receivers' ctf s  1918..M&S     85 

Pittsburgh  &  Shawmut — 

1st  s  f  gold  5s  1959  opt-.J&Dre 85 

1st  1  col  tr6%notes*17opM&N 
Pitts  Shen&LE— SeePBess&L  E 
Plttsb  Term  RR  &  Coal— 

1st  ggu  sf  5s  1942 J&J 

WestSldeBelt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  5s  1927 MAN 

1st  gen  4s  Ser  A  1948.  . -J&D 
Portland  &  Ogdensburg — 

1st  M4%s  1928guar._.M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 

Debenture  4s  Aug  19  27.  .F&A 
Portl  (Me)  Term  gu  4s  '61.J&J       89% 
Port  Reading — 1st  gu  5s'41.J&J     100 
Ports  Gt  F  &  Con— SeeBosA  Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— SeeNYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Quanah  Acme  &  Pac  6s  '39.  A&O 
Raleigh  <fe  Augusta — See  Seaboa  rd  Air   Line 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  <fe  S  W — See  Chesapeak e  &  Ohio 
Rarltan  River — 1st  g  5s'39.  J&J 


98 


96 
95K 


104% 
97 

100 
94 
93 


&  N  W 
H 
92 


98 
101 


91 % 


103% 


94  Ji 


-See  Ba 


It  &  Ohio 


95% 
95% 

101 
93 
90 

109 
98  % 
97% 

11114 

106 

104 

103 

102 

95  % 
Ry 

101 


111 

98% 


112  Ji 


106 
105 


Ravensw  Spenc  <fe  Glen 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J       95%!       95% 

Jer  Cen  g  4s  '51  op  '06. .A&O      95%       96 

Atlantic  City  5s  1919...M&N     101         102 
1st  corns  g  gu  4s  1951.. J&J 

W&N  s  tr  ctfs  4s  red  105. Q-M 

Phila  &  R— 2d  5s  g  1933.  A&O 

Imp  M  ext  g  4s  1947.  A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  May  1  '41  Q-F 

Del  R  Ter  p  m  g  5s  '42M&N 

Ex  p  mon  g  5s  1942. J&J 

Wilm  &  No  1st  5s  '27.J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phila  &  Read  Coal  &  Iron — 

Col  s  f  g  4s  ext'32  guF&A 

Rena  &  Saratoga — See  Del  &  H 

Rlchm  &  Danv — See  Southern 

Rich  Fredericksb  &  Potomac — 

Cons  mtge  4%s  1940... A&O 
Rich  &  Mecklenburg — SeeSoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond- Washington  Co — 

Col  tr  ggu  4s  1943  opt..  J&D     95 

Rio  Gr  June — See  Denv  &  Rio 

Rio  Grande  So— See  Den  &  Rio 

Rio  Grande  West — See  Denv  &Rio  Grande 

Roch  &  Pitts— See  Buff  R  &  P 

Rock  Isl-Frlsco  Term— 5s'27  J&J       92  95 

Rock  Isl  Ark  &  La— See  C  R  I  & 

Rocklsl  &  Peoria— See  C  R  I  &P 

Rome  W  &  Og— See  N  Y  C  &  H 

Rutland— Con  4%s  1941...J&JI 

Benn&Rut  4%s  g  1927. M&N 

Ogd&LCh  1st  g  gu  4s  '48. J&J 

Rutl  Can  1st  g  gu  4s  '49.  J&J 

Cartrg4%s  1917 A&O 

Equip  tr  4%s  1923-27.. M&N d  6%%  6% 

Sag  Tusc  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5a  1932.  F&A 
St  Johns  &  L  Cham — 5s  '44  M&S 

St  J  &Gr  Isl— 1st  g  4s '47.. J&J     80% 

St  Law  &  Adlron  1st  Ss*96.J&J 

2d  gold  68  1996... A&O 

St  Loul8  Al  &  T  H— See  111  Cent 
St  Louis  Br — SeeTerm  RR  Assn 
St  L  &  Cairo — See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — SeeMoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Peoria  &  N  W— See  Chic  & 
St  L  Rocky  Mt  &  P  5s'55 — See  C 
St  L  South— See  Illinois  Central 
St  Louis  &  San  Fr  (reorganized) 

Pr  1  4s  1950  Ser  A  w  1 

Pr  1  58  1950  Ser  B  w  1 

Cum  adj  6s  July  1955  w  1 

Income  mtge  6s  1960  w  1.. 
St  Louis  &  San  Francisco — 

Gen  mtge  g  6s  1931 J&J 

Coll  tr  a  f  gold  6a  1920... F&A 

Gen  mtge  gold  5a  1931.. J&J     102 %     102 Ji 

Gen  gold  5s  1927  opt. . .  M&N  / 


92 
Pac 


82 
87 

68% 
67 

dey2% 


64 
102 
98 


96 


N  W 
&  Ir  C 


71  Ji 

89% 
89 
62  « 


70 


Bonds. 


Ill 


os  ,p  .44 


71H 
90 

89  3-1 

03', 


Bankers  Tr  Co  cts  of  dep 

Stamped 

Eq  notes  58   1917 F&A 

Coll  trust  gold  5s  1987.. A&O 

Cons  gold  4s  1996 J&J 

5%  notes  June  1  '13  opt.J&D 
6%  notes  Sept  1  *14  opt.M&S 
Refunding  gold  4a  1951. .J&J 

Cent  Tr  ctfs  unstpd 

Stamped  July  1914 

Stamped  J  '14  &  J  '15 
Stamped  J  '14  &  J  &  J  '15 
N  O  Tex&Mex  dlv  5s'40.M&S 

Assented  ctfa..     . 
Binm  Belt  1st  g  gu  48'22_A&6 
Col  South  New  Orl  &  Pac — 

Eqtr3sl917 ..F&A 

Sou  West  Dlv  g  5s  1947. A&O 

St  L  W  &  W  g  6s  1919..M&S 

St  Louis  Southwe8tern — 

1st  g  4s  1989certfs M&N 

2d  g  lnc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

1st  term  &  unlf  5s  1952. J&J 
Eq5s  Ser  E  1917-1924. .A&O 
Cent  Ark  &  Ea  1st  5s'40opJ&  J 
Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg&Ter  5s  '55  guF&A 
StephenvN&STex5s'40op.J&J 
St  L  Wichita  &  West— See  St  L 
St  Paul  &  Duluth— See  Nor  Pac 


111 
101 

102  J 
80 
81 
77 
4.60 
87 
80 
65 
25 

85  % 
85 


79 
12 
32 

82 

100 
92J/ 
95 


79 

4% 


7:, 
35 


78% 

79  Ji 

64% 

68% 

69  % 

70% 

70 

72 

6  4.75 

4.50% 

64 

100 



85 

90 

65 

75 

&  San 

Fran 

St  Paul  East  Gr  Trunk— See  Chic 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g  '33. J&J 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  6a  '37.J&J 

1st  guar  gold  5a  1937.."7&J 

Wll  &  S  F  l8t  5s  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  19 19.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. J&J 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  68  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4a  1950.A&O 

Stamped 

Adjuat  M  5a,  Oct  1  '49. .F&A 

Ref  g  4s  1959  opt A&O 

1st  &  con  63  1945  Ser  A. M&S 
Eq  4%s  Jan.'17-July'22  J&J15 
Eqg  5s  Dec'ie-Dec'ig  J&D  15 
Eqg  5s  Feb'17-Aug'23  F&A15 
Atlanta-Birmingham  Dlvia — 
1st  g  4s  May  1  1933.. M&S 
Car  Cent  let  g  gu  4s  '49..  J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  "30..J&J 

1st  con  58  gold  1943. .J&J 

So  Bound  l8t  g  5s  '41.A&0 

Georgia  &  Ala  53  Oct  '45. J&J 

Ga&AlaTerm  1st  g  5s'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29.J&  J 

Ral'h&Aug'sta — 1st  6s'26  J&J 

Ral'h&Gast'n — 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26J&J 

Deb  68  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.A&0 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokln  Sunb'y  &  Lewlsb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal— 

lstsf  6a,  g,  Apr  12*37  .A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodua  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  let  &  ref  43*55. J&J 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  &  We 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.J&D 
Conv  g  4a  Jne  l'29op'14.M&S 

Conv  g  5s  1934 J&D 

Eq  4%s  1917-Sept  1923. M&S 
Car  tr  4%s  *16-M»r'23.M&S 
Aust  &  Nor  lat  5s  g  '41  ..J&J 
Central  Pacific- 
ist refdg  4a  g  g'd  '49. F&A 
1st  ggu4aOctl  1954.A&0 
M  3%s  g  g'd  Aug  1*29. J&D 
Galveston  Harrlsb  &  SanAn — 
Mex&P  Dlv  1st  5s'31.M&N 

2d   M   5s    1931   gu J&J 

Gila  Val  Globe  &  Northern— 

lat  g  5a  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933.. M&N 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  5a  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6a  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&J 
S  A  &  Ar  Pass  g  gu  4s'43.J&J 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6s  1937... A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937..M&N 
1st  con  ref  g  4s'55  op'10  J&J 
So  Pac  Coast  lat  g  4s  '37.J&J 
Texas  &  N  O— 

Consol  gold  5s  1943... J&J 
Dallas  Dlv  lat  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4a'56  A&O 
5%  g  notes  Mch  2  '17..M&S2 
Eqtrg4%sFeb'17-Feb'21F&A 
Eq  tr4%sSer  M  '17-'19.J&D 
Eqtrg4%sApr'17-Apr'20AAO 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  dlv  g  5a  1996.. .J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918. ..J&J 
Atlanta  &  Charlotte  Air  Line 
1st  M  4%s  1944  ser  A. J&J 
1st  M  5a  1944  ser  B...J&J 
Atl  &  Danville  1st  4s  '48.J&J 

2d  g  4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s>'40 .  A&O 


&  N 
R  I  & 

W 
Pac 

97% 

121 

103  }4 

96% 

i 

98% 
96  Ji 

94 
109 

109% 

123% 
110 
109  % 

iooy2 


Top& 


82  % 

81% 
67% 
68% 


4.50 
4.45 
4.55 

83  Ji 


93 


S  Fe 


95 


ioo% 

101  Ji 

102  Ji 
104 
102Ji 

99  Ji 
102}4 
110 
103 
102 
100 
111 

90 

109 
Kan  & 
s  South 


84 


at 

te  &  S 

87% 

88% 

105% 

b     4.30 

6     4.30 

101 


83% 

82  y2 

68 

69 
100 
4.35% 
4.25% 
4.37% 

8634 


Bonds 


1053*3 


Tex 
western 

87% 


90 


89  Ji 


99% 


106 
96 

105% 

103% 

103 

104% 

110 

102 

68 

85% 
122% 

107% 
91% 


93 


101  Ji 
77 

100% 
4.50 
4.50 
4.50 

100 

100% 
82% 
65 

102% 


E 

87  % 

88% 

105% 

4.15% 

4.15% 


90% 
85% 
91% 

104% 
100 

102% 

101 
101% 


105% 


102% 
68  % 
86 


102% 
82% 
70 
75 


91  Ji, 
96%l 

96% 


101% 

77% 

100% 

4. 30  % 

4.30% 

4.30% 

101% 

101% 

85 


104 

98 

103 

84 

76 


Southern  Railway — {Con.) — 

Aug  South  g  5a  1924 J&D 

ETVa&Ga— Div  g  5s'30.J&J 

Consol  1st  g  5s  1956.. M&N 

Ga  Mid  1st  g  3s  1946.. .A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  Joint  g  4s— See  L&N 
Mob  &  Blrm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 l&J 

Mobile  &  O  coll  tr  4s  '38.M&S 
Rlch&DanDeb5sstpd27.A&0 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948..M&N 
So  Car  &  Ga  1st  g  5s  '19  M&N 
Sumter&WatR5s  g'  1  9  A&O 
Va  Mid  Series  D  4-5s'21.M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

Gen'l  5a  1936 M&N 

do  guar  stamped.  M&N 
Wash  O&W  1st  gu  4s'24  F&A 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955... J&J 

State  L  &  Sulllv  4%a  '29. ..J&J 
Staten  laid  Ry— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  lnc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tampa  North  1st  5s  1936  opJ&J 
TarkTo  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939. A&O 

lat  consol  gold  5s  19 44.. F&A 
Gen  ref  a  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7a  1929 A&O 

StL  Mer  Bdge  T— 5s '30  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5a  1925.J&J 

Terre  Haute  &  Peoria — 

!j      1st  con  g  5s  Sept  1  '42.. M&S 

||Texas  Central— 1st  5s  1923A&0 

I! Texas  &  New  Orl — See  So  Pac 

Texas  &   Okla— See    M .  K  &  T 

Texas  &  Pac  1st  5s  2000.. -J&D 

2d  lnc  g  5s  Dec  2000 Mar 

Lou  Dlv  1st  g  5s  1931 J&J 

Weatherfd  Mln  W  &  North 

1st  gu  g  5s  1930 F&A 

Toledo  Can  Sou  &  Det — See  Mlc 

Tol  &  O  Cent  1st  5s  g  1935.. J&J 

West  Dlv  1st  5a  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  1917 M&N15 

Car  tr  4s  Ser  B  1917-'20..J&J 
Kana  &  Mich  1st  4a  1990  A&O 

2d  M  g  5s  1927.. J&J 

Eq  4%sJan.'17-Jly'22.J&J 
Eq  4%3  Jan'17-J'ly'24.  J&J 
St  Mary'a  Dlv  4s  g  1951.  F&A 
Toledo  Peoria  &  Weatern — 

lat  g  48  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3%s  July  1  '25..J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 

Union  Trctf  dep 

Tol  Term  lst4%s  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A. .J&J 

1st  g  gu  4%a  1933  aer  B..J&J 

1st  g  gu  4s  1942  Ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston— See  Fitchburg 
Troy  &  W  T  Bdge  5s  1939. J&D 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  43  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4s  s  1947. ..J&J 

Conv  48   1927... -J&J 

lat  &  ref  4s  June  2008.. M&S 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s*22.F&A 
1st  consol  5s  g  1946 — J&J 
Ref  g  gu  4a  '29,op'07.J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926. ..J&J 
Union  Terminal  Co  (Dallas) 

1st  g  53  1942  op  1922. .A&O 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929.. .M&S 
General  gold  4s  1944... M&S 
Gen  1st  g  3%s  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utlca  &  Bl  R— See  N  Y  C  &  H 
Utlca  Clint  &  Blng— See  Del  & 
Vandalla  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdlg  Val  Ind  &  W— See  Mo  Pa 
Vermont  Val  1st  4%s  '40.A&O 
Vickaburg  &  Meridian — See  Ala 
Vicka  Shreve  &  Pac— 

PI  6s '15  ext  5%  '40..  .M&N 
Gen  5s  May   1    1941. ..M&N 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g  5s  1958 A&O 

Virginian  Ry— 

1st  M  e  5s  1962  oot M&N 


Bid. 


105 
106% 
57% 
106% 
108 

103% 
72% 
77 

103% 

65 


85 

107% 

60 
107% 
110 


78 
104% 


102% 
103% 
104% 
106% 

~92~~ 

Pacific 


105 


101 


92 
96 


S  W 


101 
101 


P  M  & 


92% 


70 


Om 


SO 

78 


Council  Bluffs 


100%! 
104  I 
84%' 
116% 
100% 


102 
105 
86 
117 
100% 


96      i  

90  

97%        98 

/    45%,  

89% 

85 

h  Cent  I 

103%!  105 

100% 

I       90 

6     4.50  4.25% 

6  4.50  4.25% 
82%|  82% 
96%i       98 

6     4.60  4.45% 

b     4.60  4.45% 


53% 

82%' 

58% 

20 

19 

82 

100% 
100341 

933   ' 


S3 


98% 

94% 

91% 

h  RR  & 

107% 

106% 

93% 

92% 
101 

97 

99% 
99% 
99% 
89 


acific 
Hud 


91% 
91% 


S3 
60 
50 
30 
86 


85 

[10 


100 
100% 
76 

98% 
95 

91% 
Nav 


93% 


92% 

&  \  Icks 


100 

90 


103  H 


99% 


100 


99 

100% 
100% 
100 
91 


92 

50 


101 


91 
99% 


b  Bisis.   c  On  basis  of  $4,848  to  the  £.   <JOn  the  basis  of  $3  to  the  £.  /Thisprice  includes  accrued  lntereat.   fcLaat  sale.  anLondon.  »Sale  price. 
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Bonds  and  Stocks. 


Bill. 


10",  ■ , 

99 

80 

96k 

78 

93 
u>  I ;, 

80 

si 

7  1 


si 

94 

e  Tex  A 

97 
89 
74% 


994 
105% 
84  % 
37 


863 

35 

41 
97 


RR  Go 


76% 
100  4 
98  4 
99 


91 


80 
65 


92 


/     2c 


87 

S71 


88 
70 


92 
913 


105  y 

100 


85 


86 
76 


3J4 

2 

34  X 


3c 


34 


95  ! 
Pac 


98 
90 


99! 
105  « 

85 ; 


87 

40 
44 
99 


7!) 


Wabash— 1st  gold  5a  1939  NUN 

2d  gold  59  1939 FAA 

Deb  raort  6s  set  B  1939.  J*  J 
Equip  k  5s  Mar  1  1921.  MAS 
Ut  lien  term  g  4s  1954  J  A. I 
44l7,  notes  'lOext  to'13MAN 
Det  *  Cht  ext  1st  g  5a  '41  J*  J 
Dee  M  dlv  let  g  4a  1939  JAJ 
Tol  A  Chic  4s  g  1941-  .  MAS 
Omaha  Dlv  let  34sg'41AAO 
Wabash  Pitts  Terminal  Rv— 

1st  g  4s  June  1  1954 JAD 

Can  Tr  A  Old  Col  Tr  ctfs. 

Assessment  full  paid  . 

Columbia  Trust  ctfs  of  dep 

Assessment  full  paid 

ColTr  ctfs  dep  forCenTr  ctfs 
Assessment  full  paid  -  -   - 

2d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep_ 
Warren  R  R— See  DLAW 
Wash  A  Colum  Rlv— 4s  '38  JAJ 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry— See  Maine  Cent 
Wash  O  A  W— See  Southern  Rv 
Wash  Term  Co.—  34s  1945.  FA  A 

1st  g  4s  1945  guar.. FA  A 

Weatherford  Min  Wells  A  N— Se 
West  Jersey  A  Sea  Shore — 

Couaol  g  4s  1936... JAJ 

Cons  34s  g  Ser  B  1936. .JAJ 

West  Maryland — 4s  1952..AAO 

6%  gold  notes  1915  op.. JAJ 

Bait  A  Harris  g  5s '36     MAN 

l8tM  WestExtg5s'38MAN 

Coal  A  Ir  Ry  5a  g  1920  .  FAA 

West  N  Y  A  Penn  5s  1937..  JAJ 

Gen  mort  gold  4a  1943.    AAO 

Income  g  5s  Apr  1943     Nov  1  . 

Western  Pacific  RR  (new  co)     I 

1st  M  5s  Mar  1  1946.. .MAS 

Western  Pacific  Rv  (old  co) — 

1st  5s  1933  deposited. _.M A S 

Undeposited .    / 

Western  Ps — 1st  g  4s  1928.  JAD 
West  Ry  of  Ala— 44s  1918  AAO 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  A  FT  R 
West  Side  Beit— See  Pitts  Term 
West  Va  A  Pitts — See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

lstconsolg4s  1949 MAS 

L  Erie  Dlv  1st  g  5s  1926  AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
Exten  A  impt  g  5s  1930.  FAA 

Equip  a  f  g  5s  1922 JAJ 

Wheeling  Term — 4a  1940  .FAA 
Wichita  Falls  A  Northwestern— 

1st  5s  Jan  1939 JAJ 

lai  A  ref  g  5s  1940  op JAJ 

Wichita  Union  Term  Ry— 

1st  g  gu  4%s  '41  opt. ..MAN 
Wllkes-B  A  East— See  NYSAW 
Wllliamsport  A  N  Branch  RR— 

1st  ref  g^s  1931 JAJ 

W  lllmar  AS  Falls— See  St  P  M  A  M 
Wll  A  Nor— See  Phlla  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  I. 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

WiacCent  Ry—  1st  mg4a'49  JA  J 
Marshfleld  A  South  East  Dlv 
pur  mon  1st  g  4s  1951 .  MAN 
8up  A  Dui  Dlv  4s  1936. .  MAN 
Mlnneap  Term  34s'50op  JAJ 
Wise  A  Mich  Ry— 5s  1945.. JAJ  / 
Wlscon  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1   1930 JAJ 

4a  Oct   1   1934 AAO 

Yosemlte  Val  s  f  g  5s  1936  JAJ 
SMILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50  Id 

Preferred   .     50  Id 

AlaN  OTA  PJcA  pref £10  « sl6  1-16 

B  deferred £  1 0  M 

Albany  A  Susquehanna  (gu).  lool    245 
Allegheny  A  West  (guar). ..100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlanta  BIrm  A  Atlantic  .  100 
Atlan  A  Char  Air  L  (guar)      100 

Atlanta  A  West  Point.". 100 

Atlantic  Coast  L  Co  of  Ct.  50 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  reDt  tr. 

Augusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  NYC)  50 

Bost  A  Alb  (guar  NYC.  100 
Bost  A  Lowell  (guar  B  A  M).100 

8oston  A  Maine 100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn  100 
Buffalo  Rocb  A  Pittsburgh..  100 

Preferred _    1 00 

Buff  A  Susq  RR  Corp  com   100 

Preferred  100 

Camden  A  Burl  Co  (guar)..   25 

Canada  Southern 100 

Canadian  Pacific 100 

Pref  erred  1 00 

Caro  Clinchf  ield  A  Ohio  pref .  100 
Catawlssa  RR — let  pf  (guar)  50 

M  pref  (guar  PAR) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jeraey. 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred .  mo 

Chic  Burl  A  Qulncy 100 

Chic  Gt  West  com 100 

Preferred _1P0 

b  Basis,  d  Price  per  sn-ire 


Stocks. 


Par 


250 

lit 
45 
67 

60 

83^ 

st 

ts 

35  % 

614 

48 
105 

97 

97 

97 

97 
140 

85 
150 

33 

36 


40 

92 

177 

151  h 

d  235 

d    42 

21 

46 

3 

33 

83 


85 
94 


50 


89 
875 


89 


20 


421. 
57 


122 

6 

12 

107 

loo  M 

10 
170 
145 

l21~" 


Id. 


102 
87  % 
75  4 

'11" 

177 
125 

45  M 

5.3 
212 
125 

97 
110 

02 

59 

31 

57  H 
172-i 


258 
132 

12 

18 
107  4 
1004 

12 
183 
160 

123"" 


si    90H 
105 

76 

"47"" 
ISO 


46  4 
65 


130 

100 


60 

53% 
53 
56 
300 
68  % 

1-'  '  2 

20 
300 
14% 
45J4 


64 

61 

35 

59 
173 

77% 

65 

54  4 

54 % 

lil 
500 

69 

14 

24 
310 

15 

46 


Chic  A  East  111— Preferred. .100 
Chic  Ind  A  Loulsv  com 100   38 

Preferred .100 

Chicago  Mtlw  A  St  Paul 100       944 

Preferred 1 00      126 

Chicago  A  North  Western..  100     12S 

Preferred 100      170 

Chic  R  I  A  Pac  Ry 100        34  ' 

Chicago  St  Paul  Minn  A  O..100      115 

Preferred 100     133 

Chic  Terre  Haute  A  S  E 100 

Clncln  Ham  A  Dayton 100 

Cine  NewOrl  A  Tex  Pac 100 

Preferred   ... 100 

Cincinnati  Northern loo 

Cln  Sandusky  A  Cleve  pref.  50 
Clev  Cln  Chicago  A  St  L.  ..  100 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR).    50 

Betterm't  stk  (Gu  Pa  R  R)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2d   preferred 1 00 

Columbu8  A  Xenia  (Guar)..  50 
Concord  A  Mont — Class  I. .100 

Class  II 100 

Class  III..- 100 

Class   IV  100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpslc — Pf(gu)  100 

Conn  Rlv  (guar  B  A  M) 100 

Cripple  Creek  Central. 100 

Preferred 100 

Cuba  R  R  preferred 1 00  Id . 

Dayton  A  Mich  com  (guar)     50  d 

Pref  (guar  CHAD) 50 

Delaware  A  Bound  Br  (gu)..100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge.  .100 

Preferred 100 

Detroit  Hills  A  S  W  (guar). .100 
Detroit  A  Mackinac 100 

Preferred 100 

Detroit  Toledo  &  Ironton.-.IOO 

Preferred 100 

Duluth  South  Shore  A  At)..  100 

Preferred 100 

East  Penna  (guar  PAR) 50 

Elmlra  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar) 50 

Erie  A  Pitts  (guar  Pa  RR)..  50 

Fitchburg  preferred 100 

Fonda  Johns  A  Glov  com..  100 
Ft  Dodge  Des  M  A  Sou  pref.  100 
Ft  Wayne  A  Jack — pref  (gu)  100 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar) ..100 
Great  Northern  Ry— Pref. .100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A  A  B — See  under  bo 
Harrisburg  Ports  Mt  J  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref..  100 
Hudson  A  Manhattan 100  n 

Preferred \00n 

Huntlngd  A  Broad  Top  v  t  c  50  d 

Preferred  ▼  t  c 50  d      9 

Illinois  Central 100      108 

Leased  lines  (guar) 100       77 

Stk  tr  ctfs — See  RR  Securs  Co 
Internat  Rys  (Cent  Am)  com  1 00  Id 

Preferred 100  Id 

Iowa   Central 100         7 

Preferred 100         9 

Jackson  Lans  A  Sag  (guar)..  100       874 
Joliet  A  Chic  (guar  C  A  A). .100      125 
Kal  Allegan  A  Gr  Rap  (gu)_-100      122 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100       73 

K  C  St  L  A  Chic— Pref  (gu) .  1 00       90 
Kansas  City  Southern 100       27  H 

Preferred 100       61  M 

Keokuk  A  Des  Moines 100         3 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  Dref.-.IOO 
Lehigh  Valley. 50  d 

Preferred 50(7  110 

Little  Miami  orlg  guar 50jrf  106 

Spec  guar  betterment  stk._50;d 
Lit  Schuyl  Nav  RRACoal(gu)50  </ 

Long    Island 50|rf 

Louis  A  Mo  Rlv  pref  (guar)  100 
Loulsv  Hend  A  St  L  com 100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover ..   20 

Lykens  Valley  RR  A  Coal..    50  d  .. 
Mahoning  Coal  RR. 50  d  3.30 

Pref  (guar  L  S  A  M  S) 100       51 

Maine  Central 100       99% 

Preferred 100      102J 

Manchester  A  Lawrence 100      101 

Maryland  A  Pennsylvania.  .100  7 

Massawlppl  Valley  (guar)..  100       85 

Michigan    Central 100      125 

Mine  Hill  A  Schuvl  Hav  fgu)   50  d    564 
Mlnneap  A  St   Louts  old   ..100  7  4 

Minneap  A  St  Louis  new. -.100       345 


Bid. 


Ask. 


4 
11% 
65 
49 
69 

38  y% 

53  4 
44  4 
95 
63 
75 

16.3" 
120 


245 
10 
80 
65 

125"  ~ 
118 

43% 
72 
nds 
d  100 
28 
98 

4 

1% 

34 

4 


90U 
25% 
53 
495 
7 
83% 


4!»': 

53 

33 

100 

5 

22 
136Vj 

90 


45 

(ill 

95 

126  y 
129 

175 

:U>. 
120 
140 

10 


73 

61 

St' 


50 
36 
62 
53 


101 


90 
157 

37 
40 
9SJi 


184 

1524 

238 

45 

22 

46% 
5 

38 

92 


6 
13 

67 
53 
71 
39 

53% 
46 
103 
67 
764 


249 
25 

87 


Stocks 


Pv 


433/s 
79 


12 

108,4 

81 

!    15% 

!    50  4 
74 
13 


140 
132 

75 
105 

274 
614 

6 
35 

93  4 
234 
544 
505 
12 
84 


1094 

".34   " 

35 
120 

10 

137   " 
100 


.3  4 

100 

104 


150 

.37' 


Minneapolis  St  P  A  S  S  M..100 
Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central. 100 

Missouri  Kansas  A  Texas 100 

Preferred.    100 

Missouri  Pacific 100 

Cent  Trust  ctfs  of  dep 

Missouri  Pacific  Ry.  wheniss... 

Preferred  when  issued 

Mobile  A  Birm  pref  (guar)..  100 
Mobile  A  Ohio— See  Soutb'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis. 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  A  Chic.  100 

Preferred ..100 

N  Y  B'l  vn  A  Man  B  pref  (gu) .  100 
New  York  Central  RR 100 

Dividend  payable  in   London 
New  York  Chic  A  St  Louis..  100 

1st  preferred 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)...  100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust    preferred . 100 

No  Carolina  (guar  So  RR)..100 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  B  A  M).  100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  stubs __|</ 
North  Penusylv  (gu  P  A  R)._50  d 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Miue  RR(gu  CenNJ)  100 
Old  Colony  (gu  N  YNHAH).  loo! 

Ontario  A  Quebec 100  Id 

Oswego  A  Syra  (gu  DLAW).    50  d 
Pac  Const  Co — See  Misc  stocks! 

Pennsylvania  Railroad 50  d 

Peoria  A  Bureau  Val  (guar).100| 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100, 

1st  preferred 100J 

2d   preferred 100} 

Phlla  Germ  A  Norria  (guar).   50  d 
Phila  A  Trent  (gu  Pa  RR)..100l 
Pittsburgh  Bess  A  Lake  Erie  50^d 

Preferred 50  d 

Pittsb  Cln  Chic  A  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  A  Chic  reg  (gu).lOO 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
ReadlngCo.. 50 

lat  preferred 50 

2d   preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed... 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR..  .100 
Rome  A  Clinton  (gu  D  A  H)100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island. .100 

1st  preferred 100 

2d   preferred 100 

St  Louis  Bridge  lat  pref 100 

2d  preferred 100 

St  Louis  A  San  Fr  Teorg)  w  i 

Preferred  wl 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)  100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Ohio  stock  trctfa 

Southwest'n  of  Ga  (guar) 10'i 

Texas  A  Paciric   100 

Toledo  St  L  A  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred 100 

Empire  Tr  Co  ctf  dep 

Troy  A  Gr'bush  (gu  NYC)   50 

Tunnel  RR  of  St  L 100 

Union  Pacific — Common 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)100 
Utlca  Chen  A  Susq  Val  (gu).  100 
Utica  Clinton  A  Blngharnton  1 00 

Valley  RR  (N  Y)  (guar) 100 

Vanlalla    RR.. 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry ..100 

Wabash    Ry. 100 

Pref  A ..100! 

Pref  B 100 

Ware  Riv  RR  (gu  B  A  A) ...  1 00 
Warren  N  J  (guar  DLAW)  50  ,7 
Western  Maryland  Ry 100 

Preferred      1  00 

Western  Pacific  RR 100 

Preferred 100 

West  Jersey  A  Sea  Sh — Com  50  d 
Wheeling  A  Lake  Erie  corn_100| 

let  preferred 100 

2d  preferred 100 

Wisconsin  Central lOOi 

Wrlghtsvllle  A  Tennllle,  com  25i</ 


158 

88 
105 
111% 

75 
103 

92 
142 
100 
1414 


Ask. 


74 

194 

94 

9% 

26% 
574 


:ii34 
100 


155 

205 

66 

162 


120 


120 
130 


not  wr  coat.   /  Fiat  price,    k  Last  sale.    Ha  London,   n  Nominal.  *  Sale  price,  t  New  stock.   lEx-dlv.    w  t,x-i  lghts. 
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PUBLIC  UTILITIES 


T  *?  *  :e  following  rearrangement  of  our  quotation  lists  we  bring  together  under  the  general  designation  of  "Publio 
Utilities,  all  the  different  forms  of  such  securities,  thinking  it  easier  for  the  reader  to  find  any  particular  issue  in  a 
general  list  than  when  the  securities  are  subdivided  under  separate  heads  and  there  is  doubt  as  to  what  head  to  look 
under.  In  other  words,  under  "Public  Utilities,"  we  include  Street  and  Electric  Railways,  Gas,  Electric,  Power  Water  and 
Telegraph  and  Telephone  Companies. 

In  quoting  Public  Utility  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads.  The  great 
majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case  On  the 
other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part  of  the 
price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is  to  be 
added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  (should  any  payment  be  announced)  and  no  designating  mark  is  employed. 

NOTICE.— All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Adirondack  Elec  Power  Corp  — 
1st  M  gold  5s  1962  opt  ...Ski 
Alabama  Power — 

1st  M  5s  HUP)  opt  H)2t  .MAS 
Albany  Ry — See  United  Tract'u 
Albany  Sou  RR  t*t  5s  '39 -MAS 
Alton  Gran  A  St  Tr—  See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Con  K  «^s  1933  gu..FAA  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.JAJ 
American  Gas — 

Couv  coll  tr  g  5s  1920-..  JAD 
Non-conv  coll  tr  g  5s  '20- JAD 

Deb  6s  2016 JAJ 

Am  Gas  A  Elec  coll  5s  2007. FAA 
Am  Pow  A  Lt  6%  notes'21.FAA 

Deb  g  6s  2016 MAS 

American  Public  Service — ■ 

1st  lien  6s  1942 JAD 

Conv  6%  notes  Mar  '19_JAD 
American  Public  Utilities — ■ 

Collateral    6s    1936 AAO 

American  Railways  — 

Coll  trust  conv  g  5s  1 9  3 1    F,fe  A 

Coll  trust  g  5s  1917  opt. .AAO 

Scran  Ry  tr  cts  g  5s'35..MAS 

American  Teleph  A  Teleg  Co— 

Col!  tr  g  4s  1929 JAJ 

Conv  g  4s  '36  conv  af'09.MAS 
Conv4%s'33op  aft  1925. MAS 

4%%  notes  1918 ... 

Amer  W  W  A  El  5a  1934    .AAO 
Anacos  A  Pot  River  RR — See  W 
Appalachian  Pow  5s  1941.JAD 
Ar  Imore  St  Ry— See  Phlla  Co 
Arizona  Pow  6s  '33  op   13  MAN 

8%  notes  1919 JAJ 

Arkansas  Light  A  Power — 

1st  M  s  f  6s  1915 AAO 

Arkansas  Valley  Ry  Lt  A   Pow 

6%  notes  July  1  1919..    _.TA.I 

lahevllle  (N  C)  Pow  A  Light  — 

1st  a  f  g  5s  1942  opt  .    .  AAO 

Ashland  (Wis)  L  Pow  A  St  Ry— 

1st  M  gold  5s  1939 JAJ 

Atchison  Ry,  Light  A  Power — 

1st  5a  Nov  1935 MAN 

Athena  (Ga)  Ry  A  Electric— 

1st  A  ret  a  f  g  5s  '50  op'15  JAJ 
Atlanta  Cons  St  RR-See  Ga  R 
Atlanta  Gas  Lt  5s  g  1947.  -JAD 
Atlanta  Nor  Ry — See  Ga  Ry  A 
Atlantic  Ave  RR — See  Bklyn  R 
Atlantic  City  (N  J)  Gas— 

1st  g  5a  Jan  1  '60  opt'  20.  JAJ 
Atlantic  City  A  Ocean  City  Co- 
Col  tr  g  5s  1947  opt MAS 

Atlantic  City  A  Shore  RR— 

1st  M  A  col  5s  1945  opt.  JAD 
Atlan  Coast  El  1st  5s  '45..MAN 
Auburn  A  Syracuse  Elec  RR — 

1st  A  ref  g  5a  '42  opt  '12  AAO 

Augusta-Aiken  Ry  A  El  Corp — 

Sink  fdg  5s  Dec  1  *35opt.JAD 

Augusta  Ry  A  El  5s  '40_JAD 

Aurora  Elgin  A  Chicago  RR — 

1st  A  ref  g  5s  1946  opt  ...JAJ 

A  E  A  C  Ry  1st  g  5s  '41  AAOIS 

dalt  A  Ann  S  L— See  Md  El  Rv 

rialt  Elec  1st  g  5s  '47  gu    .  JAD 

BaltSpPAChes— See  Un  RyA  El 

Bait  Traction— See  Un  Rv  *■  F.i 

Bangor(Me)Po  4-4%-5s'31MAS 

Bam?or  Ry  A  Electric — 

!8t  cons  g  5s  1935  op'...  JAJ 
Bay  Counties  Pow  5a  '30.. MAS 
Heaver  Valley  Traction  — 

Gen  g  5s  1953  opt  .  .  .  MA  N 
BellTelp  Canada  Deb  5s'25AAO 
Berkshire  St  1st  g  5s  1922.. JAD 
Binghamton  Gas  5s  1938- .AAO 
Binghamton(NY)  L,  H  A  P— 

1st  ref  5s   1946 FAA 

Blaghamt  Ry  5a  '31  op  '11  MAN 
Birm  Knox  A  All— See  Phila  Co 
Blrm  Ry.  Light  A  Power — 
Gen  ref  g  4%s  '54  op  '09.  AAO 

Ref  A  est  g  6a  1957 MAN 

6%  notes  May  1.  1917. .MAN 

Birm  Ry  A  El  1st  e  5s  '24.JA  I 

Blackstone  Val  GAE  5a  '39.  JAJ 

Bleecker  St  A  Ful  Ferry — See  N 

Blue  Lakes  Water  1st  6s'38.M<feS 

Boston  El  L  1st  con  5s  '24.  MAS 

Boston  Elev  Ry  4s  1935.. MAN 

Deb  g  4%s  Oct  1  1937 ..AAO 

Deb  g  4%s  Nov  1941..MAN 

Deb  g  5s  Dec  1942 JAD 

West  End  St  5s  1932.. .MAN 

5s  May  1936 MAN 

5a  March  1944 MAS 

5s  Aug  1919 FAA 

4%s  Jan   1    1923 JAJ 

4%s  July  1  1930 JAJ 

Gold  4a  Feb  1  1917.. .FAA 
4s  Aug  1  1932 FAA 


99 

95% 

91 
L  A  Su 

88 

98% 


99 

98 

96% 

99% 

94% 

97% 

98% 


93% 
100 


92% 


m% 
100% 

75  % 

ash  Ry 
79 

87 
99% 


99% 

97 

93 


y  A  E 

104% 
El 
ap  Tr 

73 


68 
93 


97 
100 


99% 
103% 


Ask. 


100 
97  % 
95 

90 

98% 


100 
100 

97 
101 

96% 

100 
100  % 


95 

100' 


92  % 
sl05% 
112% 
100% 

76 

;E1 

81 

92% 
101 

101 

100% 

99% 

95 

93% 

90 


75 


93 


72 
97 


99 


Bonds. 


90 


86 

99 


95 
95 


90 

99% 
100 
102 
101 
Y  Rys 
109 
103 

85 

90 

89% 

96 

99 

99 

99 
100% 

96% 

94% 

99% 


100.80 
104 
102% 


101% 


Bost  A  Nor  St  Ry  ref  4s  54.  JAJ 

Georget  Row  A  tp9w5s'20JAU 

LowLawAH  Istg  5s'23opJAD 

^vun  A  Bos  1st  5s  g  '24 .JAD 
BostAWorc  St  Ry  4V2s  '23  FAA 
Bridgeport  Gas  Lt  4s  19  52  .JAJ 
Bridgeton  A  MillvTr  5s  '30  JAJ 
BwayA7thAveRR— SeeNYRys 
Bwav  Surface  RR— See  N  Y  Rys 
Bronx  GAE  5s  '60  op  aft'20_  JA  J 
Bklyn  Boro  Gas  5s  1945  op  JAD 
Bklyn  City  A  New  RR— See  C  I 
Brooklyn  Rap  Tran — 5s'45  AAO 

1st  ref  gold    4s  2002 JAJ 

1V0  gold  notes  1918  opt. JAJ 

Rklvn  City— 1st  5s  1941. JAJ 
WmAFlat4!^s  July'  11.  FA 

Bklyn  Hgts  1st  5s  1941.  A  fen 

Brooklyn  Queens  Co  A  Sub — 
1st  M  g  5s  194  I  opt  '16. JAJ 
1st  con  gu  5a  July  '41  .MAN 

^klyn  Un  Elev  5s  1950  .FAA 
Stamped  guaranteed 

<lngs  Co  EI  1st  4s  1949.  FAA 
Stamped  guarantee'! 

Nassau  Elec— 1st  5s  '44.  AAO 
l8t  g  4s  Jan  1  1951 JAI 

Atlantic  Av  con  5s  g  '31. AAO 
Bkln  BathAWE  5s'33.AAO 
BklynUnGaslst  con5s  g'45MAN 
Brownsville  Ave — See  Phlla  Co 
Buffalo  City  Gas  g  5s  1947.  AAO 
Buff  Gen  Elec  1st  5s  1939.  FA  A 

1st  ref  5s  April  1  1939 TAJ 

B  iff  A  Lack  Tr  1st  5s'28op  JAB 
B  iffalo  A  Lake  Erie  Traction — 

lat  A  ref  «  5s  '36  op  s  f__MAN 

Hamburg  Ry  4s  1926..  MAN 
B  iff  A  Niag  Falls  Ei  L  A  Pow— 

1st  g  58  1942 FAA 

B  lrl'tou  (Vt)  G  L5s  1955. -JAJ 
B  irlltigton  (la)  Ry  A  Light — 

1st  s  '  gold  5s  1932  opt  .MA* 
Bitte  E1AP  lstsf  5s'17-'51  JAD 
CiHfornia  Electric  Generating — 

1st  8  f  g  5s  '48  opt  aft'12MAS 
C  illfornla  Gas  A  Elec  Corp — 

Sink  fund  g  5s  1933  opt.MAS 

UnlfAref  g  5a  '37  op  s  f  .MAN 

C»l  Cent  Gas  A  El  5a'31   FAA 

Cal  Pac  Ry — See  Pacific  Elec  R 

Jal  St  Cable  RR  serial  6s..JA» 

'alumet  A  South  Chicago  Ry  — 

ist  M  rehab  g  53  '27op'l  2  FA  A 
Camden  A  Sub  Ry — See  Public 
Canadian  LAP  5s'49  op' 14  JAJ 
Canal  A  Claib  RR— See  N  O  Ry 
C*nton-Akron  1st  g  5s  '22.MAS 

Canton  Mass  1st  g  5s'20.MAN 

Can-N  Phila  g  5a  '23  opt.  P*  A 
Canton  (O)  El  5s'37  op  '12MAN 
Capital  Trac  (Wash,  D  O— 

1st  g  5s  June  1   1917 JAD 

'arbondale  Ry  5s  Nov  '33 .JAJ 
Carolina  Power  A  Light — 

l«tMg5s193*       .FAA 

Cass  Av  A  F'r  Gr'ds  Ry— See  U 
Central  Ark   Ry  A   Lt  Corp — 

1st  1  s  f  5s   1928 MAS 

Central  California  Traction — 

1st  s  f  g  5s  1936.  opt  A*0 
Cent  Crosst  RR— See  N  Y  Rys 
Central  District  Telephone — 

1st  8  f  g  5s  1943  op  '18- .JAD 
Cent  Ga  Pow — See  Ga  L  Pow  A 
Central  HlsLightlst5s  1943-AAO 
CantMalnePow  5s'39op'19MAN 
Cent  Market  St— See  Col  Ry  Po 
Cent  N  Y  G  A  E—  5a  '41..JAJ 

Tracy  Devel.6s  1944.. .A&O 
Central  Ry-SeeUnRyA  EKBalU 
Cent  States  El  5%gnotes  22JAD 
Central  Tract — See  Ptilla  Co 
Charleston  Cons  Ry  Gas  A   El 

Consol  g  5a  1999 MAS 

Ch  City  Ry  1st  g  5s  1923. JAJ 
Chattanooga  Ry  A  Light — 

1st  A  ref  g  5s  1956  op  '16.MAN 

Chatt  Rys  1st  con  5s  '56.  M AV 
Ches  A  Pot  Tel  5s  "29  op'OO.JAJ 
Ches  A  Pot  Tel  of  Va5s'43  MAN 
Chicago  City  A  Connecting  Rye 

Col  tr  s  f  g  5s  Jan  1  1927.A.feO 
Chicago  Cltv  Ry— 

1st  g  5s  1927  op  up  to  '12.FAA 
Chicago  Elevated  Rvs — 

5%  notes  1916  ext  1919.JAJ 
Chicago  Junction  RR — 

Ist  s  gu  4s  1945  op  '10  MAS 
Chic  North  Shore  A  Milw  RR— 

1st  M  g  5s  1936 JAJ 

Chicago  A  Oak  Park  Elec  Ry— 

Lake  St  El  1st  5s  1928  gu.JAJ 


Bid. 


70 

96% 

98 

9S% 

94 

97 

93 


98 

97 
A  Bk 
100% 

70 
100% 
102 
102 


94 

94% 
101 
100% 

83% 

83% 
100 

74 
101 

97 
106% 

/     21 
101% 
100 

75 

/     20 
75 

96% 
92 

93 
100 

88% 

103 

99% 
10  J  % 


90% 
Service 

A~l""" 
98 
98 


106 
95 


93 

nited  R 


89 

42  y. 


Ask. 


Bonds. 


99 
95 


100 
100 
RR 

101 

77^ 

100  V8 

102% 

103 

s  100% 


95% 
101% 
101% 

84% 

84% 
103 

74% 
101% 
100 


101 

77 


30 

80 


96 
1003 


100 

101  y 


91% 
Corp 


100 
100 
100 


106% 
97 


94 

y  'St  D 


92 
47% 


102% 

103 

Rys 

95 

96 

99 

n  A  Lt 

96 

98 

102 

94 

96 

96% 

102% 

104% 

75 

85 

91 

94 

\o\y2 

105% 

96% 

98% 

77 

99% 

85 
90% 


99JI 


88 
92% 


Chicago  Railways  Co — 

1st  m  g  5s  1927  opt FAA 

Con  M  5s  Ser  A  Feb  '27   AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927 FAA 

Pur  rnou  4-5s  Feb  '27  op.J&.l 

AdJ  tnc  43  Feb  1927  op_.May 

Chic  Sou  Bend  A  Nor  Ind  RR— 

1st  g  58  Ian  1   1937 JA! 

Chicago  Telep  5s  '23  op  '13. JAD 

Chris  A  10th  Sts  RR— See  N  Y 

■  Cicero  Gas  — See  Northwest  Gai 

I  Clu  OAT  Trac  gold  5s  ,22_J*j 

South  Ohio  Trac  5s  '20  .MAN 

Cin  A  H  6s  g  Apr  1  1918JA.1 

C>n  Edison  Elec— 53  1917JAD 

Cincinnati  Gas  A  Electric — 

1st  A  ref  5s  1956  Ser  A- -AAO 
Cicicinaatl  Gas  Transportatlon- 
Ist  5s  1933  guar  op  '13.. JAJ 

Double  guarantee 

Cln  Lawr  A  Aur  5s  1919. .  JAJ 
Cin  New  A  Cov  Ry  5s  1922-JAJ 

2d  g  59  July   19<!2 JAJ 

So  Cov  A  Cln  6s  g  1932.. JAJ 
Newp't  A  Day  1st  6s    17. FAA 
Citizens'  Gas  (Indianapolis)  — 

1st  A  ref  g  ,5s  1942 .JAJ 

Citizens  L.HAP(Johnatown.Pa) 
1st  g  5s  1934  opt  1914. .MAN 
Citizens'  Ry  A  Lt — See  Muscatl 
Clt  Ry  L  A  P— See  Newp  News 
Citizens  St  Ry— See  Ind  Tr  A 
Citizens'  Tract — See  Phlla  Co. 
City  Elec  San  Fran  5s  1937  JAJ 
City  A  Sub  Ry— See  Port  (Ore) 
Cltv  A  Sub— See  Un  Rv  A  El  (R 
City  A  Sub  Ry— See  Wash  Ry  A 
Clev  E!  Ill  1st  5s  '39  op'24.AAO 
Clev  Palnesv  A  Ashtab  Elec — 

1st  gold  5s  July  I  1922... JAJ 

Clev  Pains  A  East  Con  5s'18AAO 

Clev  Ry  1st  5s  1931  opt...  MAS 

Cleve  Southwest  A  Colum  Ry — 

1st  gen  con  5s  1927  opt.  _  AAO 

ClevASW  lat  5s  '23op'l3.FAA 

CI  BerElyAOber5s  g  '19. MAS 

Clev  Ely  A  W  5s  1920...  FA  A 

Elv  AOberg  63  *17  oo_.  .FAA 

CiaatCoa  LAP  1st  5s'46op  FAA 

Colorado  Power- 1st  5s  1953MANT 

Colorado  Spgs  Lt.  Ut  A  Pow— 

1st  A  ref  g  5s  1920  op '17  FAA 

Colo  Spgs  El  5s  1920-AAO20 

Colo  Spg.9  L  A  P  5s  1919.  AAO 

Columbia  G  A  E  1st  5s  '27.  JAJ 

Deb.  5s  1927 JAJ 

Columbia  (S  C)  Ry  Gaa  A  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
jnolurabus  (Gal  El  Co  5s  '33  AAO 
C  >lumbus(0)Gas  1st  5s  g'32JAJ 
Columbus(O)  Interurban  Ter  Co. 
1st  guar  5s  1935  .  ...  _JAD 
Col  Lond  A  Springf  Ry — See  Ind 
Columbus  Newart  A   Zauesv — 

1st  gold  5s  1924 MAS 

Gen  A  ref  gold  53  1926. MAS 
Col  Buck  Lake  A   New  Traf 

1st  gold  5s  1921 MAN 

Zinesvllle  Ry,  Lt  A  Power 
5s  19 12  ext  to  Mar'24_AAO 
Colum  A  9th  Av  RR— See  N  Y 
Calumbu9  (Ga)  Pow5s'36_AAO 
Columbus  Ry,  Pow  A  Light — 
1st  ref  A  ext  s  f  5s  1940- AA  O 
Cen  Market  1st  g  5s  1922.  JAJ 
Col  Ry  1st  4s  '39  opt  '14. Q  J 
Col  St  Ry  1st  5s  g  1932..JAJ 
Cross  St  1st  5s  g  1933   JAD 
Com'cial  Cable— 4s  g  2397. Q-J 
Cjmrnonwealth-Edlson  Co — 

lat  g  5a  June  1  1943 MAS 

Com'wealth  El  5s  J'ne  '43. MAS 
Commonwealth  Power  (Mich)  — 

1st  g  5a  Dec  1  1924 JAD 

Commonwealth  Pow,  Ry  A  Lt  — 

Conv  69   191S MAN 

Compt  Hts  A  Mer  Ter — See  Un 
Conestoga  Trac  1st  4s  '50  .JAJ 
Coney  Isl  A  Bklyn  RR  4s  '48JA  J 

Consol  gold  4s  1955 IAJ 

B  C  A  N  1st  cons  5s  193  *  JAJ 
Connecticut  Power  5s  '63. AAO 

1st  A  coll  tr  5s   1956 rAJ 

Conn  Ry  A  Lt  4!^s  1951 IAJ. 

Stamped  guaranteed  opt'l 
Conn  Rlv  Pow  1st  5s  19.37. JAD 
Consol  Gas  of  Bait  5s  1939-JAJ 
Gen  g  4  5^3  Apr  1954  .  .AAO 
Conaol  Gas  Elec  LAP  (Bait)  — 
Geng  4 <4*  Feb  14  1935 ..JAJ 
Consol  Gaa  N  J  5a  g  1936 . .  .  JAJ 

1st  ref  53  1965 AAO 

Consolidated  Gas  (NY)  — 

Conv  deb  6s  1920 Q -F 

Underlying  cos— See   NYGE1 


Bid. 


96% 

89% 

70  y2 

96% 

60 

41 

76 

100 

Rys 

Light  A 

"85" 

95 

100 

100 

97% 
99% 

"98% 

95 
110 
100 

98 


oe  Lt  A 

top 

Ter 

88% 

Ry 

at) 
El 

101% 

k  50 
90 
102% 


Ask. 


97 

89% 
72 

"63" " 
43 

80 
102% 

Coke 

40 

ioi~" 


100% 
156"" 

96% 

165"" 

100 

101% 
Trac 
Ry  El 


102% 
"95"" 

86 


96% 

"91% 
94 

94  I 
97% 
97% 
86%' 
79      I 

92      I 
Newark 
85 
96 

75 
Col   A 


ss 


81 

95 

AZanes 
87 
100 

85 

East 


tys 

92 

94 

95 

98 

"75% 
99 
98 

"80"" 
100 
100 
73 

102% 
102% 

102% 
102% 

101 

102 

102% 

103 

ited  R> 
85 

79 
73 

"97   " 
98 
101% 

101% 

98 
104% 

94% 

9-':s 
101% 


125% 
H  A  P.I 


87% 

82 

81 

166" 

162^ 
106"" 

105% 
95 

92% 
102% 

127 


/This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal,    s  Sale  price. 
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NOTICE. 


GENERAL  QUOTATIONS— PUBLIC  UTILITIES  [Vol.  103. 

-All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Congol  Gas  (Pitts)  5s  1948.  F&A 

Consol  Ltg  Co(Vt)  1st  5s'26  J&J 

Con  Ry(NewIIav)deb  4s  '54J&J 

Deb  4s  1955 J&J 

Deb  43  1956  guar J&J 

Cons  g   4s   1930 _F&A 

Cons  Ry  &  Pow  (Salt  Lake)  See 
Cons  Tt(N  J)— SeePubServCor 
Con  Wat  of  Utlca-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911.  J&J 
Consum  LHAPCo  (Ellz,  N  J) 

58   1938 J&D 

Consumers'  Power  Co  (Mich) — 

1st  <fe  ref  g  5s  1936  op  *16.  J&J 
Continental  Gas  &  Electric — 

1st  Hen  coll  tr  5s  1927. .M&N 
Crosstown  St  Rv — See  Col  Ry  & 
Cross  St  Ry— See  Int  Tr  (Buff) 
Cumberland  Co(Me)Pow&Lt — 

1st  &  ref  g  5s  1942 MAS 

Cumb'land  Tel&Tel  5s  '18.  J&J 

Deb  5s  Feb  1  1920 F&A 

1st  &  gen  5a  1937 J&J 

Cuyahoga  Telep  5s  1919...J&J 
Dallas  El  Cor  col  tr  g  5s' 22.  A&O 
Dallas  Gas  1st  g  5s  1925  opM&N 
Danville  Street  Ry  &  Light  Co — 

Ref  gold  5s  1917-1925 J&J 

Danville  Urbana  &  Champ  Ry — 

1st  5s  1923  ODtlonal M&S 

Darby  Med  &  Ches  Ry— See  Phi 
Day  Cov  &  Piqua  Tr  5s  '22  A&O 
Dayton(0)Gas  5s  '30  op'15M&S 
Dayton  Ltg  1st  5s  '37  op'12M&S 

Day  El  L  1st  5s'21op'06  M&S 
Dayton  Pow  &  L  1st  5s '41.  J&D 
Defiance  (O)  G&E  5s  1942M&S 
Delaware  Co  &  Phlla— See  Un  P 
DenCTram— Purch  g  5s '  19  A&O 

1st  &  ref  g  5s  1933  op  s  f  M&N 

Con  Tram  con  g  5s  19  33  .A&O 
Denv  Gas  &  El  1st  g  5s  '49  M&N 

1st  &  ref  5s  1951 M&N 

Denver  Tram  Power  Co — 

1st  imp  g  gu  5s  '23  op  '08  A&O 
Denver  Tramway  Terminals  Co 

1st  m  g  gu  5s  Sept'17-'37  M&S 
Denver  Union  Water  5s  '14.J&J 

SoPlatteCanal&Res5s'23.J&J 
Des  Moines  &  Cent  la  Elec  Co 

S  F  6s  1937  op  Ser  A. ..M&S 

S  F  5s  1937  op  Ser  B...M&S 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906...  A&O 

Gen  &  ref  5s  1936 J&J 

Detroit  C  Gas  5%  g  M  '23..J&J 

Prior  lien  5s  1923 J&J 

Geng  5s  1917  op J&J 

Det  Gas  con  1st  g  5s  '18.F&A 

Det  &  Sub  Gaa  1st  5s  '28J&D 
Detroit  Edison  1st  g  5a  '33.  J&J 

Conv  deb  6s  1925 J&J  '15 

1st  &  ref  5s  July  1  '40.. M&S 
Det  United  4%s  1932  opt.J&J 

5%  notes  May  5  1918-F&A5 

Det  Ry  1st  5s  '16-*24...J&D 

Det&Fllnt  1st  g  5a  '21..F&A 

Det  Roch  Romeo  &  L  Orion 
1st  sk  fd  g  5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 
1st  g  5s  Apr  1  1928... A&O 

Det  Mon  &  Tol  Short  Line  Ry 
1st  M  g  58  Jan  1933.. -J&J 

Det&NW  4%a  '21  op  '11M&N 

Det  &  Pontiac— 5s  g  '22.F&A 
Cons  g  4%a  *26  op  '11.  J&D 

Det  &  Pt  Huron  Shore  Line — 
1st  g  5s  1950 J&J 

Det  &  Lake  St  CI  5s  '20.  A&O 
Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  68  1917... M&N 

Cons  g  6s  1924 F&A 

D  D  E  B  &  B  RR— See  Third  Av 
Duluth  Ed  El  1st  5a  '31  op.M&S 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pa  Rys  1st  5s  1936  J&J 
Eastern  P  &  L  5s  19 18... M&S 
Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  58  1923  opt A&O 

E  Chic  &Ind  HarWat  5s'27. A&O 
East  Ohio  Gas  1st  5s  1939.. J&J 
East  Pa  G  &  El  1st  5s  '42.  J&D 
East  St  L  Columbia  &  Waterloo 

let  5a  Oct  1  1932 A&O 

Eaat  St  Louie  (Ills)  Lt  &  Pow— 

1st   5s    1940 J&D 

Eaat  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt.A&O 

Conv  6a  Jan  1  1919 J&J 

Alton  Granite  &  St  L  Trac— 

1st  cona  g  5a  1944 F&A 

Eaaton  Cona  El  5a  1949.. M&N 

Ea8ton  Palmer  &  Beth  St  Rj 

let  g  5a  Dec  31  1918.. J&J 

Economy  Lt  &  Pow  (Jollet,  111). 

lst  M  8  f  g  5s  1956 J&D 

Ediaon  Elec  Co  (Lancaater) — 

Refund  5a  1943 F&A 

Ediaon  Elec  Co  of  Loa  Angeles — 

let  &  ref  g  5a  1922  op'07  M&S 
Ediaon  Elec  Lf  ctfs  g  5s'46.  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Eighth  Ave  RR— See  N  Y  Rys 
Elec  &  Peop— See  Phila  Rap  Tr 
Electrical  Securities  Corp — 

Coll  tr  g  a  f  5a  1935  opt. .F&A 
EllzPlalnf  &Cent  JlSee  Public 
Ellz  &  Trenton  RR/Serv  Corp. 
Elmlra  Water  Light  &  RR— 

1st  &  con  g  5a  1956 M&S 

El  Paao  El  Co  coll  tr  g  5s'32JAJ 
Ely  &  Ober  EI  Ry— See  Clev  &  S 
Empire  Gaa  &  Elec  and  Empire 

Coke  Jt  lat&ref  5a'41  op  M&S 
Empire  Gaa  &  Fuel — 

1st  M  s  f  6a  1926 M&N 


Bid. 


Ask. 


07 


78 


79  I  i 
Utah  L 

101 
913 

102 

98  }. 

92% 

Lt 


95 % 
100 

99 
lOOXg 
9S 
98 
91 


97 
la  R  Tr 


98 
98  >* 
95 
90 
&  Trail 
95 
69 
95 
97 
89 


b       6% 

87% 
87 

100 


95 
101% 
101% 

166"" 

94 

104% 

140 

102% 

84 
n  100% 

91 

92 

98% 

85 

99% 
92 

99% 
92 

96 
95 

94 
100 

99% 

Ry 

97% 
96% 
81% 


<ili 
90 
99 
80 


85   . 
98 

78 
100% 

100% 

99 

100 

100% 

108 

105% 


97 

97 

W  Trac 

96 

99 


39 
99 
80 
80 
80 


&  Ry 

104 
95 


100 
95 


98% 

loo' 

100 

101 
9S% 
99% 
94 


97 
94 

97 
72 
97 
100 
93 


5%% 


971. 
102 
102% 


97% 


100% 


95 

07 


96 


100 

98Ji 

833/ 
99 

97 

95 

102 

90 


99 


90 

99J-1 


80 
101  Ji 


Bonds. 


102 
1013 


99 

98% 


100 


Enld(Ok)El&G  lst6s'20opM&N 
Equit  G&E  Utica  59  1942  A&O 
Eqult  111  Gas,  Phlla,  5s  g'28  J&J 
Erie  El  Motor  8  f  g  5s  1941  A&0 

Erie  Ltg  53  1942  op  '17 A&O 

Evansv  G&E  L  5s'32op'12  J&D 
Evansv  &  Sou  Ind  Traction — 

Evansv  El  1st  g  4s  '21.  M&N 

Evan3v  &  Prlnc  1st  5s  '23 A&O 
Excelsior  Springs  Wat,  Gas  &  El 

1st  M  6s  1932  op J&D 

Fairmont  &  Clarksburg  Tract'n 

1st  g  5s  1938  op  1913. ..A&O 
Falrmount  Pk  Transportation — 

lstsf  g5s  1937  opt A&O 

Federal  Light  &  Traction— 

1st  a  f  g  5s  1942  opt M&S 

Fed  St  &  Pleas  Val— See  PhllCo 

Ft  Pitt  Trac— See  Phila  Co 

Ft   Smith   Light   &   Traction— 

1st  M  g  5s  Mar  1  '36  opt  M  &  S 
FtWavneB  &  M  1st  5s  '35  gu  J  &  J 
Ft  W'  Van  Wert  &  Lima  Trao— 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trao. . 

1st  oons  g  5s  1934 M&S 

Ft  Worth  Pow  &  L  53  '31. F&A 
42d  St  M  &  St  N  Av— See  Third 
Frankf  Taoony  &   Holmesb  Ry — 

1st  g  5s  July  1940 J  &  J 

Galv  Elec  Co  lst5s*40  op  M&N 
Galveston-Houston    Elec    Ry — 

1st  M  8  f  g  5s  1954  opt.. A&O 
Gary  &  Interurban  Ry — 

1st  ref  g  5a  1930  opt J&J 

Gas&El  of  Bergen  Co  5a'49  J&D 

Gen  58  Nov  1  1954 M&N 

General  G  &  El  lat  5a  '32  J&J 
Geor  Row  &  Ips — See  Bos&Nor 
Georgia  Light,  Power  &  Rys — 

1st  lien  a  f  g  5a  1941  opt  M&S 

CentGaPow5s  '38  op  '13M&N 
Georgia  Ry  &  Elec  5s  1932.  J&J 

Refg  &  impt  g  5s  '49  a  f__ J&J 

Atlanta  Cons  St  5s  19 39 .J&J 

Georgia  Elec  Lt  5s  1930.J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09- -J&J 
Georgia  Ry  &  Power — 

1st  &  ref  a  f  5s  1954  op. -A&O 
Grand  Rap  G  L  5s  1939.. .F&A 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Gt  Falls  Pow  1st  58  '40  op  M&N 
Great  Lakea  Power,  Ltd — 

1st  M  63  1919-1944.-.M&N 
Great  Northern  Power — 

1st  Mg5s  1935  op F&A 

Great  West  Pow  5s  1946  op. J&J 

Conv  deb  6s  1925 M&N 

Greenwich  Tram  1st  5a  '31  .J&J 
Hackensack  Wat  4s'52op'12J&J 
Hamburg  Ry — See  Buff  &  Lake 
Harrisburg  (Pa)  Light  &  Power- 

lst  &  ref  g  5a  1952  opt. -F&A 
Hart  Man  &  Rock  5a  1924.A&0 
Hart  &  Sprlngf  5a  g  1921. .J&J 
Hart  St  Ry— lat  g  4a  1930.M&S 
Harwood  El  5s  '39  op'14...J&J 

lat  &  ref  8  f  g  6a  '42  op.M&S 
Havana  El  cona  g  5a  1952.  F&A 
Helena  L&Ry  1st  5a  '25  op  M&S 
Hest  Man  &  Fair  Pass  Ry — See 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  lat  5a  1933.  J&J 

lat  refg  5a  1945. ...J&J 

Honolulu  Rap  Trana  &  Land — 

lat  g  6a  1927  op  1917. ..M&N 
HoughtonCo(Mich)  El  Light— 

1st  g  5a  Jan  1  1927  opt J&J 

Etoughton  County  Traction 

lat  con  g  5a  1937 J&J 

Houghton  Co  St  5a  1920.  J&J 
3oua  El  5s  1925  op  1910.. F&A 
Houaton  L  &  Pow  5s  1931  A&O 
Hudson  Co  Gaa  5a  g  1949.M&N 
Hud  Riv  G&E1  1st  58  '29.M&N 
(Uinois  Central  Traction — 

lat  M  g  5a  1933  op  guar.J&D 
Illinoia  Northern  Utilitlea  Co— 

1st  &  ref  g  5s  1957  opt-.A&O 
Illinois  Valley  Ry— 

lat  a  f  g  guar  5a  1935. ..M&S 
Indiana  Columbua  &  E  Trac — 

Gen  &  ref  g  5s  '26  op  '11. M&N 

Col  Lon  &  Springf  5s  '20.A&O 

Indiana  Ltg  4s  1958  op F&A 

Indiana  &  Mich  El  5a  1957.  F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indiana  Union  Traction — 

lat  g  5s  July  1  '33  op  '08.A&O 

Indiana  Nor  1st  g  5s  '33.A&0 

Munc  &  Un  Cy  gu  5a'36opJ&  J 
Iadlanap  Columbua  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923. ..F&A 
Indlanapolia  Gas  5s  1952.. A&O 
Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 .J&J 

Indianap  L  &  H  5s  1940. .A&O 
Iadlanap  &  Martlnav  Rap  Tr — 

1st  g  5a  1932  opt J&J 

In  ilauapolis  Northern — See  Uni 
Inllanapolia  &  Northweat  Tr — 

lat  g  5a  1923  opt M&S 

Iudianapolia  &  Southeaat  Trac 

lat  MTg  5a  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

s  f  g  58  Jan  1  1932 J&J 

Indlanapolia  Trac  &  Term  Co — 

1st  a  f  g  5a  Jan  1  1933.. .A&O 

Indianap  St  gen  4a  1933. .J&J 

Citizens*  St  con  5s  g  '33.  M&N 
Indianap  Wat — 5s  '26  op'll.J&J 

lat  &  refg  4%8  1940  op.. J&J 
[nterborough-Metropol   Co — 

Coll  trust  g  4%s  1956.. A&O 
Interborough  Rapid  Transit — 

1st  &  ref  g  5a  '66  op  tax-exJ&J 


Bid. 


Ask. 


OS 

101 

102% 

104 

105 

106 

98 

96% 

OS 

98 

100 

01 

96 

97 

100 

98 

100 

101 

101% 

87k 


62 
99 

Ave  Ry 

66 
100 

78 
90 

85 
95 

91 

95 

42 

101 

98 

82 

St  Ry 

48 
84 

60 

65 

161"" 

98 
102 
100% 

102"" 

102% 
102 

100 

103 

92 
102% 

93 
103% 

100% 

161% 

99 

100 

88 

90% 

98 
102% 

83% 
Erie 

90 

100 

85 
Trac 

100 
100 

95 

103% 
103 

87 
Phila  R 

101% 
90 

104 
94 

T 

95 
93% 

97 

94% 

101% 

102 

95 

97 

100 

98 

99 
103% 

93 

100 
100 
103% 

94 

97 

86 

88 

98 

100 

85% 

87% 

~80~~ 
98 
lesGL 

"83"" 

99  3-3 

&  Coke 

n    70 
n    65 
n    60 

70 

100 
96% 

100% 

98% 

100 
97 

98 

92 
on  Tr  o 

96 
f  Ind 

88% 

89% 

85 

92 

97 

02 

85% 
100 
99 
89 

86% 
101 
100 

92 

73% 

7333 

98% 

98% 

Bonds. 


tnternat'l  Traction   (Buffalo) — 

Coll  tr  4s'  1949 J&A 

Buff  Ry  1st  con  M  5sg'31.F&N 
Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48. J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938.  J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

1st  M  5a  g  1935 J&J 

2dmtgg5s'21  op '01. .J&J 

Internat  Ry  ref  5s'62op  M&  N 

Lockp  &  Olc  1st  g  5a  '20.. J&J 

Interstate  Elec  Corp  6s  1933  M&S 

Interstate    Rys — Col    tr    g    4a 

1943  op  1913 F&A 

Cowa  Ry  &  Lt  (Cedar  Rapids) — 
lat  &  refg  5a  1932  op  '15  M&S 
(ronwood  &  Bessemer  Ry  &  Lt 
lstsf  g  5s  '36  op  aft  '15.  F&A 
/ackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction  f 
Jackson(Mich)Gas  5s  g  '37  A&O 
Tackson  (Miss)  Light  &  Tr— 

lstsf  g  58  1922  opt  '14. .A&O 
Jacksonv(Fla)Gaa  a  f  5a  '42  J&D 
Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt.. M&S 
Jacksonv  El  53  '27  opt..  M&N 
Jersey  Central  Traction — 

lstg  5s  1931 M&N 

Gen&  refg  5s  '54  op  '14. J&D 
fer  City  Hob  &  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  43  1931 J&D 

foplln&PittsRv  lst5s'30opM&S 
Kankakee(Ill)G&E  5s  '30. M&S 
Kans  City(Mo)Gas  5s  '22. A&O 
Kan  C  Home  Telep  5s  1923  J&J 
Kansas  City  Light  &  Power — 

1st  M  5s  July  7  1944 J&J 

2d  M  6s  July  7  1944 J&J 

K  C  Long  Dls  Tel  5s  1925..  J&J 
Kansas  City  Railways — 
5%%  notes  July  19 18.. J&J 

1st  M  5s  July  7  1944 J&J 

2d  M  63  July  7  1944 J&J 

2d  M  5s  July  7  1944 J&J 

San  City- Western — 1st  refg  g 
5s  1925  opt  Sept  1  '10.. M&S 
Kansas  Electric  Utilities — 

1st  g  5s  1925 A&O 

Kanaas  G&E  lat  5s  '22  op.M&S 
Kansas  Natural  Gas  6s  '16M&N 

2d  M  6s  1918--. ..J&J 

Kentucky  Trac  &  Terminal — 

1st  &  ref  gu  5s  '51  op  '14.  F&A 

Lexington  Ry  1st  5s  '49.J&D 

Kentucky  Util  6s  '19  A  &  O  15 

Key.  Tel  1st  g  5s  '35  op'08-J&J 

Kings  Co  EL  &  P  1st  5s  '37A&0 

Purch  money  6s  g  1997. A&O 

Conv  deb  6s  1925 M&S 

Edison  El  111  Bklyn  4s' 39  J&J 
Kings  Co  Elev  Ry — See  Bklyn  R 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Kinloch  Lg  Dist  Tel  53  '29  J&J 
Kinloch  Telephone  6s  1928. F&A 
Knoxv  Gas  1st  5s' 33  op' 13  A&O 
Knoxvllle  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Ref  &  ext  5s  1946  op.-.J&D 
Knoxvllle  Trac  5s  1938- -A&O 
Kjkomo  Marlon  &  W  Trac — 

1st  g  5a  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  53  1951. F&A 

Laclede  Gas  g  5s  May  1919.Q-F 

Ref  &  ext  g  5s  1934 A&O 

Lacombe  El  1st  M  5s'21..M&N 
Lake  Roland  Elev — See  Un  Rys 
Lase  Sh  Elec  1st  con  g  5s  '23 J&J 

Gen  g  5a  Feb  1  1933 F&A 

Lor  &  Clev  g  5a  '27  op  '17.J&J 

8and  Frem  &  So  5a  1936. J&J 

Tol  Frem&Nor53'20op'05J&J 

Lake  St  Elev  RR — See  Chic  &  O 

Lancaster  Co  Ry  &  Light — 

Coll  tr  53  1951... ..J&J 

Lansing  Fuel  &  Gas  5s  '21- A&O 
Laurentide  Power,  Ltd — 

1st  3  f  g  5s  1946  op  1920.J&J 
LeilgM  Valley  Transit— 

lat  M  g  5s  Dec  '35  opt-. M&S 
lat  M  g  4s  Dec  '35  opt-.M&S 

Cons  g  4a  1935 ..J&D 

Ref  &  impt  g  5a  1960 J&D 

Lswiston  Augusta  &  Waterv — 
1st  &  ref  g  5s,  1937  op.. A&O 
Law  Br  &  Bath  1st  g  5s  '18. M&S 
Lixington  Ave  &  Pav  Fer — See 
Lsx  &  Bost  1st  g  4%a  '20. A&O 
Lexington  (Ky)  Ry— See  Ky  Tr 
Lincoln  G  &  E  L  1st  5s  1941  J&D 
L  udell  Ry— See  United  Rys 
Little  Rock  G  &  F  6s  '37.. M&N 
Little  Rock  Ry  &  Elec — 

1st  g  5s  1933  op  1908--. A&O 

Ref  &  ext  e  6s  1938 A&O 

Lockport  &  Olcott  Ry — See  Int 
Lorain  &  Clev  RR — See  Lake  Sh 
Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt. .M&S 

Los  Ang  G&  E  5s '34 J&J 

Los  Ang  Ltg  5s  Aprl  1'24  A&O 
Los  Ang  Pac  Co — See  Pac  El  Ry 
Los  Angeles  &  Pasadena — See 
Loa  Angeles  Ry  Corp — 

1st  &  ref  s  f  g  5s,  1940. .J&D 
Los  Ang  Ry  5s  g  1938. .A&O 
',oa  Ang  Trac  1st  g  5s'38J&D 
Louisville  Gas  &  Electric — 
1st  &  ref  g  6s  '  18  op  '  14.. .  J&  J 

6%  notes  Apr  1918 A&O 

Loulsv  Home  Telep  5s  '22..J&J 
Louisville  Ltg  5s  '53  stpd.A&O 

Unstamped 

Louisville  &  Nor  Ry  &  Light- 
in  g  5s  1925  opt  1910.. .J&D 


Bid. 


62% 
102 
102 
101 

"96"" 

101 

"94% 
96 
92 

57 

95% 

92 
See  Mic 
United 

98 

94 

92% 

85 
95 

102 

90 

Service 


92% 

98% 

97 

91 

100% 
97% 
97 
84 

/     60 

92% 
99 

97 
75 

76 

90 

99 

97 
105 
116% 
120 

87% 
ap  Tr 

"94"" 

106% 

91 

104 
88% 
104 


102% 
102% 

99 
&Elec 

90 


97% 
95 


10331 
92 


Ask. 


64 
103 


98 

"96% 
166"" 

57% 

98 

95 

higan 
Rys 
100 

97 
95 

88 
98 


Corp 


91 

92% 


98 
91% 

101% 
98 
97% 
86 


96% 
100% 


77% 
92 
101 
97% 

118"" 
129% 


94% 
107 
94 

106 

90 

105 


ElecRy 


100 


94 


uis) 


105% 

uffalo) 


98% 

102% 


/  This  price  Includes  accrued  Interest,    k  Last  Bale,     n  Nominal.    •  Sale  price. 
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NOTICE— All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Louisville  Traction — 

Loulsv  Ry  con  M  5a  g  '30.  J&J 

2d  mtge  4%s  1940 M&S 

Gen  M  5s  1950 F&A 

Louisville  Wat  Co  4s  1946..J&J 

4s   1950 F&A 

Low  Law  &  Hav — See  Bos&Nor 
Luzerne  Co  (Pa)  Gas  <fe  Elec — 

1st  ref&imp  g  5s'48op'13  A&O 
Lykens  Val  L  &  P  6s  1945.M&S 
Lynn  &  Bost  RR — See  Bos  &  N 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  opt  '08..J&J 
Madison  Co  (Ills)  Lt  &  Power — 

1st  g  5s  1936 J&D 

Madison(WIs)G&E  g  6s'26  A&O 
MadRlvPowlst5s'35gu  op.  F&A 
Mahoning  &  Shenango  Ry&  L — 

Perm  &  Mah  Val  5s  '22.  M&N 

Youngst  Shar  Ry&L5s'31  J&J 
Manchester(NH)  Tr  L  &  Pow— 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.A&O 

Stamped  tax-exempt 

2d  g  4s  2013... J&D 

Manila  Elec  RR  &  Ltg  Corp— 

1st  Hen  &  col  tr  g  5s  '53- M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.  M&S 
Mfrs  Light  &  Heat  (Pittsb)— 

Mort  &  coll  tr  g  6s  *17-'20A&O 
Man'frs  Wat  (Pa)  5s  1939- J&D 
Market  St  Elev  Pass  Ry — See 
Market  St  Ry  (San  Fran)— See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red.  A&O 

Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos — 

Col  tr  5%  notes  1918. ..  A&O 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4%s  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45.  J&J 
Merch  Ht  &  Lt  (Indianapolis) — 

Ref  g  5s  Oct  1  1922  optA&O 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Met  Telep  &  Teleg  5s  1918. M&N 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938 ..F&A 

Extengold  4s  1938 J&J 

Mexican  El  L  1st  M  g  5s  '35  J&J 
Mex  Lt  &  Pow  1st  5s'33  sf  F&A 
Mich  City  G&E  5s  '37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Mich  Ry  6%  notes  1919  ..J&D 
Mich  State  Telep— 5s  1924. F&A 
Michigan  United  Rys — 

1st  &  ref  gold  5s  1936 ...M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5s  1934.. M&N 

Mich  Traction  1st  5s  '21.  J&J 

Mich  Trac  Ext  1st  5s  '23.  J&J 
Middlesex  &  Boston  St  Ry — 

1st  &  ref  g  4!^s  1932  opt.  J&J 
Middle  West  U  6s  Jan  1  '25A&0 
Mlllvale  Etna  &  Sharps — See  P 
Mil  El  Ry  &  Lt— 5s  1926. -F&A 

Ref  &  ext  4%s  g  '31  opt..  J&J 

Gen  &  ref  g  5s  1951  opt..J&D 

MIlw  Light,  Heat  &  Trac— 
1st  g  5s  gu  1929  opt.. M&N 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  od.-J&D 
Minneap  St  Rys— See  TwinCity 
Mississippi  Riv  Pow  5s  '51.  J&J 
Mississippi  Valley  Gas  &  Elec — 

Coll  tr  5s  May  1922  opt. M&N 
Mississippi  Valley  Ry&Power — 

1st  &  ref  5s  1945 J&J 

Missouri  Edison  El  5s  '27.  F&A 

Mo  El  Lt  6s  May  1921.  .Q-M 
Mobile  Elec  5s  '46  op  '10.M&N 

Mobil9  Gas  1st  5s  1924 J&J 

Mob  Lt  &  RR— 1st  g5s'37_  J&D 

Consg5sl941 M&S 

Monongahela  L&P  5s  '49. .J&D 
Monongahela  St  Ry — See  Phlla 
Monongahela  Valley  Traction — 

1st  M  g  5s  1942  opt  '22..  J&D 
Montana  Power — 

1st  &  ref  s  f  5s  1943op'18.J&J 
Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g  4%s'32  op'12  J&J 

Gold  5s  1933  op  1913. ..A&O 
Montreal  Tramways  &  Power — 

Coll  tr  6%  g  notes  19 17. A&O 
Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt J&J 

Montreal  St  Ry  4  %s' 22.  F&A 
Montvllle  St  Ry— 5s  1920.  M&N 
Morris  Co  (N  J)  Traction— 

1st  5s  J'ne  '15  1935. .J&D  15 
Morris&  Somerset  Elec5a'40A&O 
Mt  Wash  St  Ry— See  Phlla  Co 
Muncie  El  L  1st  5s'32  op  '12J&J 
Muncle  Hart  &  Ft  Wayne  Tr— 

1st  g  5s  1935  opt  1925...  J&J 
Muncle&UnCTr— See  Ind  Un  Tr 
Municipal  Gas  &  Elec,  Roch — 

1st  M  g  4%s  1942  op  '12.  A&O 
Municipal  Service  Co — 

S  f  col  tr  g  5sMar'32op'15M&S 
Muscatine  Light  &  Traction — 

Cltiz  Ry  &  L  1st  g  5s' 17.  A&O 
Muskegon  Trac  &  Lighting— 

1st  g  5s  1931  opt  1911. ..M&S 
Muskogee  Electric  Traction— 

1st  s  f  gold  5s  1934 M&N 

Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09.. J&D 
Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908. -J&J 

Ref  and  ext  gold  5a  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 
Summer  St  IstM  6s'26.J&J 
2d  series  6s  July  1937. -J&J 


Ask. 


102% 

92 

99% 
103 
103 
St  Ry 

102% 
92% 
99% 

104 

104 

96% 
95 
or 

98 
98 

94 
104 
100 

96% 
106 
101 

100 
99  % 

101% 

~91% 
93 

86  % 

~93~~ 
93% 

75 

79 

86 

102 

101 
Phila  R 
United 

102 
Tran 
RRs 

100 

65 

85 
98% 
95 
Nash  R 
92% 

95 
99 
95% 
y  &  Lt 
92% 

97% 
&  Elec 

99% 

100% 

72 
68 

35 

72% 
70 
30 
45 

~90~~ 
101 
99M 

"93" 
101% 
101 

72 
98 
96 
102 
94 

73 
99 
99 

97 

88 

98 

hila  Co 

102 

93% 

92% 
99 

95% 

101 
93% 

102 
94 

102% 
Rapid 

77 

100 
103% 
Transit 

78 

94 

95 

88 
100% 

92% 
101 

~90"~ 
95 
98 
98 

99% 
Co 

"92% 
98% 

100% 

92% 

94% 

99% 

99% 

93 
96 

99 

98 

99 

94 
100 

95 
96 

55 
98% 

165"" 

98% 

99% 

91 

94 

92 

96 

98 

100 

82 

85 

70 

78 

96 

97% 

101% 

84 

99 
101 

102 

86 

101 

103 

105 
109 

108 
113 

Bonds. 


Bid. 


Nashville  Water  4s  1928 ...J&J 

Nassau  El  RR — See  Bklyn  Rap 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

Nassau  &  Suff  Ltg  5s  '45.. F&A 

National  Light,  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C-.J&D 

Cent  Ind  Ltg  5s  1927... M&N 

CityG&E(Paris,Ul)53'35  A&O 

Jerseyville  111  5s,  1935.. F&A 

National  Properties  Co — 

Coll  tr  4-4%-5%9  1946  .J&J 
Nevada-Cal  Pow  6s  1927. A&O 
Newark  Gas  6s  Apr  1  1944TQ-J 
Newark  Cons  Gas  con  53  '48J&D 
Newark  Pass  Ry — See  Public  Se 
New  Bed  Middleb  &  Brock — See 
New  Bedf  &  Onset  1st  5s' 22.  J&J 
New  Eng  Tel  &  Tel  5s  1919.  A&O 

4s  Jan  1930 ...J&J 

fls  gold  Oct  1  1932 A&O 

N  H  &  Centrev  1st  5s  g' 33.  M&S 
New  Haven  Wat  4%s  1962.J&J 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  gold  4s  1950  opt M&S 

N  JPow&  L5s  1936 F&A 

New  London  G&E  53  '27. .A&O 

2d  M  5s  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Mllford  Pow  1st  5s  '32  F&A 
New  Orleans  Ry  &  Light  Co — 

Gen  M  4%sg  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1918  opt. ..J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5s  '43J&J 
N  O  Cy  &  Lake  5s  1943. J&J 

Power-house  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929. .J&J 

N  O  Pow-House  Co  5s  * 41. J&J 

St  Charles  St  1st  g  4s'52..J&J 

Newp't  &  Day'n  St  Ry— See  CI 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.  M&N 
New  W'msburgh  &  Flathush — 
N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948 J&D 

Pur  mon  col  tr  43  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gas  53  1932.. .M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  1st  g  53  '44.  J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  1954  op  guar.J&J 

North  Un  Gas  5s  1927. M&N 

Standard  G  L  5s  1930.. M&N 

N  Y  Municipal  Ry  Corp— 

1st  M  5s  1966 J&J 

NY  &  N  J  Telep  53  g  1920. M&N 

N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  58  Feb  1  1926...  F&A 

Gen  S  Fd  g  4s  Nov  '29. .M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  5s  Aug  1  1930. F&A 

NY&QueensGa8  1st  5s  '34  F&A 

NY&  Queens  CoRy  4s'46.A&0 

Steinway  Ry — 1st  g  6s' 22. J&J 

New  York  Railways — 

1st  R  E  &  ref  4s  '42  op'16.  J&J 
AdJ  lnc  g  53  Jan  1942.. .A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway&7th  Av  Cons5s'43J&D 
Bway  Surf  RR  1st  5s  '24.J&J 
CenCrosstown  1st  63'22.M&N 
Chrls&lOthSt  lst4s'18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  ind  6s'  19. F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 
Trust  Co  ctfs  of  deposit... 
South  Ferry  1st  5s  1919.  A&O 
Tar  W  P  &  Mam  5a  g  '28M&3 
Third  Ave — See  under  "T." 
34th  St  Crosst  1st  5s  '96.  A&O 

23d  St.  Ry.  53  1962 J&J 

N  Y  &  Rich  Gas  53  1921. .M&N 
NY&Stamf—  1st  g  5s  '31. .A&O 
lst&ref  g4s'58oD  af'14guM&N 
New  York  State  Rya — 

1st  con  g  4%8  '62  op  '13M&N 

N  Y  &  Suburban  Gas— See  West 

NY  Tel  lst4%3'39  tax  ex. M&N 

N  Y  Westch  &  Bos  Ry— See   St 

Niagara  Falls  Pow  5s  1932.  J&J 

Refg  &  gen  6s  Jan  1932.A&0 

Niagara  L  H  &  P  1st  5s  '22  M&N 

Cons  &  refg  g  5s  '25  opt.M&N 

Niagara  Lockport  &  Ont  Pow — 

1st  s  f  g  5s  '54  tax-exempM&N 

Norf  &  Atl  Term— See  VaRy&P 

Norf  &  Port3  Tr— See  Va  Ry  &P 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949...M&N 

Norfolk  St  1st  g  53  1944..J&J 

North  Carolina  Elec  Power — 

1st  s  f  g  5s  Oct  '40  op  '16  A&O 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5s  1934  opt A&O 

Sallsb  &  Spencer  53  '45.  .M&N 
North  Cal  Pow  5a  1932. ..J&D 
R  &  cons  s  f  58  '48  op  '15  J&D 
Nor  Canada  Pow  6s  1928- -J&J 
Northern  Idaho  &  Mont  Pow — 
lstsf  g6s  1949  op '14...  F&A 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar.. J&J 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  43  1933 J&J 

Nor  Ohio  con  g  5s  1919. -J&J 
North  Ont  L  &  P  6s  Apr  '31. J&J 
Northern  States  Power  Co — 

1st  &  ref  5s  1941 A&O 

6%  notes   1926 A&O 

Northern  Texas  Electric  Co — 
Coll  tr  a  f  g  53  1940  opt. .J&J 


b     4.40 
Tr 
100% 
95% 


75 

68 

102 

121 

105 

rv  Corp 

Old  Col 

85 
100 

89 
102% 
101 
105 

83 

94 
101 
100 
100 
100 


99% 
118 
103% 
106 
100 
104% 
102 

95 

91% 
n  N'pt 

99 


See  Bkl 

104% 

86 
108 
102 
103 
100% 
102% 
100 

81 

97% 
100 
104 

99 
101V 


100% 


74% 

/    53 

60 

99 

101 


98 

100 

100 
/  3 
/       3 

/":: 

94 
94 

92 
90 
70 

86% 

Chester 
98% 

earn  R 
102% 
107% 


92 


96% 
103 

.  89 

81 
83 
98 
79 
96 

54 

97 

98 
85% 
99% 
83 

97 
99  J 


Ask. 


75 
95 


70 
103 
123 
105% 

St  Ry 
90 


84 
97% 


102 

85% 

91 
100 
120 


108% 

106 

105% 


93 
&  Cov 


yn  R  T 

104% 
86% 


103  fe 

105 

101 

104 

103 

82 

99 
103 


75% 

53 

66 
100 
102 


Bonds. 


100% 
8 


98 
96  \> 
96 
95 
76 

87% 
Light  'g 

99 
Rs — 
104% 
108 


86 
92 


97% 
56 
100 
99 


100 
88 


97^ 
100 


Northern  Texas  Traction  Co— 
1st  g  5s  1933  opt  1913. ..J&J 

Nor  Westch  Ltg  5s  1955... J&D 

North  Hud  Co  Ry — See  Public 

North  Hudson  Lt,  H  &  P  Co 
(Hoboken.  N  J)  5s  1938. A&O 

North  Jer  St  Ry— See  Pub  Serv 

North  Shore  Electric  Co — 

1st  g  5a  1922  op  1912. ..A&O 
1st  &  ref  g  5s  '40  op  '20.  A&O 

North  Shore  Gas  Co  of  Illinois — 
1st  g  5s  1937  opt F&A 

Northwestern  Elevated  (Chic) — 

lat  M  5s  1941  opt M&S 

Union  El  (Loop)  5s  g'45.A&0 

Northwest  Gas  L&Coke  (Chic) 
Cons  g  5s  Dec  1  1928.. .Q-M 
5%  gold  notes  1917  opt.M&S 
Cicero  Gas  gen&ref  5s  '32  J&J 

Norwich  (Ct)Gas&E  g  5s'27  J&J 

Norwich  St  Ry  1st  g  5s  '23  A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35..J&J18 
Oakl  Trac  cons  5s  1933. .J&J 
Oak  Tran  1st  con  s  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31.J& J 
Oak  Tr  Co  con  g  6s  '18  J&J 

Ogden  Gas  5s  1945 ..M&N 

Oklahoma  Gas  &  Electric  — 
1st  M  g  5s  '29  op  aft  '14.A&0 

OklahomaNat  Gas  Ser  6s..  M&S 

Oklahoma  Ry — 

1st  &  ref  g  5s  '41  opt  '21..  J&J 

Old  Colony  Gas  1st  5s  1931  J&D 

Old  Colony  St  Ry  ref  4s  '54. J&J 
New  Bed  Middleb  &  Brockt 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Boa  g  53  '19.  F&A 

Omaha  &  Council  Bluffs  StRy— 
1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  cons  g  5s  Jan  1  1928..  J&J 

Omaha  EL&P  5s  '33  op  '08. J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 


Bid. 


99% 
88 
Service 


101 
Corp 


100 
99 


87 
60 

100 

100% 
96% 
100 
100 

34% 
41 


87% 
96 

96% 
100 


98 

75 


96 


95 


Ask. 


101% 
92 
Corp 


101 
100 


101 
100% 
97 


85 


Omnibus  Cable  Ry  (San  Fran) —  See  Uni 
Ontario  Pow  5s '43  op  to' 13F&  A       93 

Deb  g  6s  1921  opt  1910..J&J 
Ontario  Transmission  Co,  Ltd  — 
1st  gu  g  5s  '45  op  bef'l6.M&N 
Orange  &  Passaic  Val  Ry — SeeP  ub  Serv 
Oregon  Electric  Ry — 

1st  g  53  1933  opt .M&N 

Oro  Elec  Corp  1st  63  '51  op  A&O 
Ottawa  Elec  1st  g  5s  1933..  J&D 
Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5s  '21.  A&O 
Pacific  Coast  Power — 

1st  M  g  5s  1940  op  1915.M&S 

Pacific  Elec  Ry  g  5a  1942.. J&J 

California  Pacific  5a  '41. -J&J 

Los  Angele8  Pacific  Co — 

lat  ref  g  4s  1950  opt'15.  J&J 

L  A-Pac  RR  con  5s'31  A&O 

L  A  Pa  RR  Cal  5a  '43. M&S 

Los  Ang  &  Pas  5s  g  1928.  J&J 

Pacific  Gas  &  El  ref  5s  '42.  J&J 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp — 

lat  &  ref  s  f  g  5s  1951  op. M&S 

6%  notes  1917 J&J 

Pac  L  &  P  Co  lat  5a  '42. .J&J 

Guaranteed 

Pacific  Pow  &  L  1st  5s  '30. F&A 
Pacific  Teleph  &  Telegraph — 

lst&col  tr  s  f  g  5s'  37  op'  22.  J&J 
Paducah  T&L  col  tr  g5s'35  M&  N 
Parr  Shoals  Pow  5s  1952.. A&O 
Paterson  Ry— See  Pub  Ser  Corp 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  53  1949.. M&S 

Pawtucket  Gas  4a  1932.. M&N 
Peekskill  Lt  &  RR— 5s  '30.A&O 
Pennsylvania  Ltg  5s  1940.. J&J 
Penn  &  Mah  Vail — See  Mah  & 
Penn  Wat  &  Pow  8  f  5s  '40.  J&J 
Penn  Public  Serv  53  1962.  F&A 
Penn  Yan  &  Lake  Shore  Ry — 

1st  5s  1933 F&A 

Pensacola  El  Co  1st  5a  '31.F&A 
People's  G  L  &  Coke,  Chicago— 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947. M&S 
Chic  G  L  &  C  1st  5s  '37.. J&J 
Consum  Gas  1st  g  5a  '36  J&D 
Ind  Nat  G&O  g  53  '36gu  M&N 
Mutual  Fuel  Gas g  5s  '47  M&N 
People's  Trac— See  Phlla  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  5s  1936 M&N 

Peoria  Light— Coll  tr  g  5s'  36  J&J 
Peoria  G&E  5s  '23  op  '08.  J&J 
Peoria  Ry  5s  '17  to  '26  gu.  F&A 
Philadelphia  Company — 

1st  coll  trust  g  as  1949 ..M&S 
Cons  mtg  coll  tr  g  5s  "51. M&N 

Conv  deb  g  5s  1919 F&A 

Conv  deb  g  5s  1922  opt.M&N 

Ardmore  St  53  1958 A&O 

Central  Trac  1st  5s  1929. J&J 
Citizens'  Trac  1st  5s  1927A&0 
Duquesne  Trac  1st  5s  '30. J&J 
Fed  St  &  P  V  5s  May  1  '42J&J 
Ft  Pitt  Trac  1st  53  1935.J&D 
Mlllvale  Etna  &  Sharpsb 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928. J&D 

Wllk&EPlt  1st  g53'29  M&S 

Mount  Washington  St  Ry— ■ 

lat  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alleg  &  M  gen  5s'30A&O 

Pitts  &  Blr  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931. M&S 

Brownsv  Ave  53  1926. F&A 

W  Liberty  1st  g  5s  '30  J&J 

Pitts  &  Charleroi  5s  * 32. M&N 

Pitts  Trac  1st  53  1927..A&0 

SoTraclst&coll  tr  g  5s'50A&O 

The  2d  Ave  Tr  5s  1934. .J&D 

United  Traction  5s  1997. J&J 

Weat  End  Trac  con  5s  '33  .1*1 


82 
80 

"97% 

99 
102 

92% 
101 
80 


98 

tedRRs 

96 


95 
Corp 


95 

97% 

97% 

100 

99% 

101 

88 

75 

76% 

88 

89 

87% 

95 

98 

92% 

93 

90 

92 

91 

92 

100% 

98% 

99% 

98% 

99% 

92% 

95 

101% 

102 

73 

85 

88 

101% 

102% 

88 

90 

96 

99 

95 

97 

Shen  R 

y  &  Lt 

96 

95% 

97% 

"89" 

"9T" 

114% 

102% 

102% 

102% 

100% 

I6l% 

85 

88  1 

100% 



100 

100 

100 

101 

96 

L9S 

* 

101% 

102% 

87% 

89  1 

99% 

99% 

93% 

94 

91% 

94 

97 

99 

102 

100 

100% 

101% 

97 

L00 

90 

99 

100  , 

95 

1 

98% 

100  ' 

1(11  '•_. 

102% 

100% 

105 

107 

'.IS 

101  1 

94 

95  H 

96% 

98% 

70% 



95% 

97 

63 

66  1 

9g% 

99% 

/This  price  includes  accrued  Int.     k  Last  sale,     n  Nominal.      *  Sale  price. 
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Bonds. 


Bid. 


so  34 

10ti 


06 !  ■ 

'.17 

80 


97 


81  \i 

101 


83; 


99  4 
100 
S3 


96 


79 
100 


98 

86 
105 

ioi  H 

87 


Phlla  Elec  Tr  ctfs  4s  Oct  '49  JAJ 
5a  g  tr  ctfs  April  1  1948  .AAO 

Philadelphia  Rapid  Transit— 
Coll  tr  g  6s  1957  opt  s  f . . FA A 
8  f  guar  r  .is  'tij  opt  '17    MAS 
Darby  Media  A  Chea  St  Ry — I 

1st  4  4s  '36  opt  '16  gu  ..)A  J  '» 
Market  Street  Kiev  Pass  Rv — 

1st  g  gu  4s  1955 MAN 

Union  Traction — 

Elec  a  Peo  4s  tr  etfs'45.-\AO 
Hest  Man  A  K  os  1924  MA  \ 
People's  Tract  ton  Co — 

P  P  Ry  tr  ctfa  4s  '43  FA  * 
\\  Phil  Pass  2d  5s  '26. MAN  n  loo 

Philadelphia  Suburban  Gas  A  El 
1st  M  A  ref  g  5s'60  op' 15.  FA  A 

Phil  A  W  Chea  1st  5a  191S  JAJ 
Mtge  gold  4a  1954 JAJ 

Pitts  Alleg  A  Man— See  PhllaCo 

Pitta  A  Blrm  Tr— See  Phlla  Co 

Pitta  A  Charlerol  — See  Phlla  Co 

P  McKACon — See  W  Penn  Rys 

Pitta  McK  A  Greeuab  Ry— 
1st  g  58  19;u JAJ 

Pitta  Trac— See  Phlla  Co 

r-onland  (Me)  El  as  '26optFAA 

Portland  (Ore)  Gas  &  Coke- 
let  A  ref  g  5s  '40  opt  '20.  JAJ, 
Portland  Gas  1st  59  1951  FAA 

Portland  (Me)  RR— 

1st  con  34s  1951  op  '31.JAJ 
1st  1  A  con  rn  5s  1945..MAN 

Portland  Ry  Lt  A  Power— 
1st  A  ref  s  f  5s  1942  op.  FAA 
8%notesMay  1  1917. ..MAN 
Portl'd  Ry  ref  5s  '30  op  MA  N 
City  A  Sub  con  4s  '30.  JAD 
Port  Gen  Elec  1st  5s    35  JAJ 

Portland  (Me)  Water  4s  '27FAA 

Porto  Rico  Rys,  Ltd— 

let  g  5a  Nov  1  1936  op.  MAN'/ 

Potomac  El  Pow  5a  '29  op.  JAD! 
Cons  M  g  5s  1936  guar.. JAJ1 

Prescott  G  A  El  1st  6a  '40..JAJ 

Providence  Securities  Co — 
Deb  g  4a  '57  op  '17  gu..MAN 
R  I  Sub  1st  g  gu  4s  '50.. JAJ 
United  TrAE)  1st  5s  '33  MAS 

Public  Service  Co  of  Nor  111— 
1st  A  ref  g  59  1956  op'21  .AAO 

Public  Service  Corp  of  N  J— 
Trust  certa  6  %  perpet.  .MAN 

5%   notes    1919 MAS 

Gen  g  5s  Oct  1  1959  op. .AAO 
Camden  Sub  1st  5s  1946. JAJ 
Cons  Trac  1st  5s  1933  .JAD 
EUz  Pialnf  A  Cent  Jer  Ry— 

1st  g  5s  Dec  1  1950... JAD 
Elizabeth  A  Trent  5s'62  AAO 
J  C  Hob  A  Pat  4s  I949.MAN 
Newark  Pass  con  5s  '30..  JAJ 
Newark  Term  Ry  5a  '55.JAD 
N  Hud  Co  Ry  cons  5s  '28. JAJ 

2d  58  ext  to  1924 MAN 

Nor  Jer  St  Ry  4a  1948. MAN 
Or  A  Paaa  Va!  lat  5s  '38. JAD 
Paterson  Ry—  Confisg'SUAD 
2d  6s  '14  ext  5%  to  '44AAO 
ft  Tr  St  Ry  1st  M  5s  g'21AAO 
Riverside  Trac  5s  1 960. JAD 
So  Jersey  Gas  El  A  Trac— 
Guar  g  5s  Mch  1  1953  MAS 

Pueblo  A  Sub  Tr  A  Ltg— 

let  8  f  5s  1922 AAO 

Pueblo  Tr  A  Lta  5s  21  op  JAJ 

Puget  Sound  Power  Co — 

let  g  gu  5a  1933  opt JAD 

Puget  Sound  Tr  L  A  Pow— 

Mort  6s  Feb  1919 FAA 

Puget  Sound  Electric  Ry— 
1st  consol  g  5s  '32  op.  FAA 
Taconia  RvAP  5s  '29  AAO 

Quebec  Ry  L  H  A  Pow— 

Cons  g  5s  1939  opt  JAD 

Queens  Borough  (NY)  Gas  A  El 
Gen  M  gold  5s  1952 JAJ 

Qulncy  (111)  Gas  Elec  A  Heat— 
1st  cons  g  5s  1935  op  '10  MAS 
Qulncy  G  A  E  5s  1929.. MAS 

Racine  (Wis)  Water  5a  *31. MAN 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Beading  Trac  6a  1933...  .JAJ 
ReadA Worn— 1st  5s  g  '25  JAJ 

Republic  Ry  A  Light— 

5%  notes  Dec  1   1918. ..JAD 

R  I  Sub  Ry — See  Prov  Secur  Co 

Richmond  (S  I)  Lt  A  RR— 
1st  coll  tr  g  4a  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P— 
1st  g  5s  1935.    ....  JAJ; 

Riverside  Trac— See  Pub  Serv  C  orp 

Roanoke  Tr  A  L  1st  5s  '58  FAA 

noch  GAE  2d  4>£8'20op'10MAS 

Roch  Ry  A  Lt  5s  '54  opt..   JAJ 

Tax   exempt 

Roch  Ry  cons  5s  g  1930.  AAO 
2d  5s  g  1933 JAD 

Roch  Syr  A  E  1st  5a  1945   MAN 

Rochester  Telep  1st  g  5a  "20. JAJ 
Gen  5s  1933 .       AAO 

Rockford  (111)  Electric  Co— 
1st  A  ref  s  f  5s  '39  op'  '14  MAS 

Kockford  A  Inier-Urban  Ry— 

1st  g  5b  1922  op  1907... AAO 

Rockford  A  Freeport  1st  g  gu 

6a  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5s  '30guAAO 

Rumford  Falls  Pow  4s  Octl  1945  / 

Kutland   RyLAP    lst5s'46  MAS] 
Sacramento  Elec  Gas  A  Ry — 

Cone  5s  Nov  1  1927...  MAN' 
Sacramento  Gas  6s  '17-40.AAO 
Sagluaw-Bay  City  Ry — 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5s  1920.  FAA 


81 
99 

96 

104  34 

100  :!4 

92  Vs 
102 
101M 

94 

934 
77 
104 
99  M 

ioi  y2 

99 

78 

94 
110 
101 
101 

93  J 


94 
99^ 


Ask. 


Bonds. 


07 
97 


108 
99 


100 


62 
86 


98 
101 
101 
102 
100 

52 

98 

65 

98 

90 

90 
90 

"78" 

102  J4 
100 

80 
98 


98 
99 

84 

98 

8 1  ' , 


85 
102 


714 
102 
98 

80 
101 

78 

~92~~ 

166" 

87K 
105  4 
101% 

9234 

70 

82  4 

9934 
96M 

106 
101  i^ 

93 


102M 


95 

7734 
105 
100M 


80 


95 
101 


99 
101 


96 
101 


80 
90 


69 
100 


90 

111 
101 

ioo  34 


65 


99 
102 
102 
104 

55" 


100 
95 


95 
95 


104 
102 


100 


St  Charles  St  RR— See  N  Or  Ry 
St  Clair  County  (111)  Gas  A  El— 

1st  cons  guar  5a  1959... MAS 
St  Joseph  Gaa — 1st  6a  1937. JAJ 
St  Joseph  Rv  Lt  Heat  A  Pow— 

1st  g  5s  Nov  1  1937  ...MAN 
St  Louia  RR— See  Un  Rya  (StL) 
St  Louis  Sprlngf  A  Peonu  Hit. — 

1st  A  ref  gu  g  5s  '39  op   .JAD 

St  Louis  A  Sprlngf  5s '33.  J&D 

Sprint- A  N  ETr  5s  1936  J&D 
St  L  A  Sub  Ry— See  Un  Rys  (St 
St  L  Trail— See  Un  Rys  (St  L) 
St  Paul  City  Ry— See  Twin  City 
St  P  Gas  L  con  ex  6s  1918. .JAJ 

Gen  gold  5s  1944 MAS 

St  Petersb  (Fla)  Ltg  6s'45  JAD 
Salisbury  A  Spencer — See  No  Ca 
SaiiuouRlvPow  gu  5s'o2  opFAA 
Salt  Lake  Term  6s  1935  J&D 
San  Antonio  Water  Supply — 

1st  A  ref  a  f  5s  '33  op'l3  FAA 
Sau  Diego  Consol  Gas  A  Elec — 

1st  g  5a  1939  opt  1914.. MAS 

Deb  6s  1922.. IAD 

Sand  Frem  A  So  Ry — See  Lake 
San  Fran  GAE  4  34s  1933. MAN 

Not  callable 

S  »n  Fran  Oak  A  San  Joae  Con — 

Con  5s  May  19  1938..MAN19 

S  F  O  A  S  J  Rv  1st  5s  '33.  JAJ 

2d  M  g  5s  1933  s  f .  .  ..  .JAJ 

San  Joaquin  Lt  A  Pow  Corp — 

IstAref  g  6s  '50  Ser  A  op.  FAA 
Series  C 

San  Joaquin  Light  A  Power — 

1st  58  1945  op  aft  '10.. JAD 

Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  6s  1959  opt  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

lat  g  os  June  1   1929 JAD 

Savannah  Elec  Co  5s  g  '52  JAJ 
Sayre  (N  Y)  Elec  5s  1947.. AAO 
Schenectady  Railway  Co — 

1st  M  5s  1946  op'19-..MAS 
Scbuylk  Trac— 1st  5s  1943  AAO 
Scioto  Vail  Tr  1st  5s  1923  MAS 
Scranton  Elec  59  '37  opt  '12. JAJ 
S-ranton  Ry — 1st  5s  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32   MAN 

Scran  A  Carb  Tr  1st  6s  '23 JAJ 

Scran  A  Plttston  6s  '23.  .AAO 
Seattle  Elec  1st  g  5s  '30  op  FAA 

Con  A  refg  s  f  5s  1929...  FAA 

Seattle  Ry  5s  1921  opt.. MAN 
Seattle-Everett   Traction — 

let  M  g  5s  1939  op  '14..MAS 
Seattle  Ltg  lat  5e'44  op  10. MAS 

Ref  g  58  1949  opt  1914. .AAO 
■Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phlla  Co 
Seneca  Power  Corp  6s  '46.  MAS 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931 JAJ 

Shrevep  Rys — 1st  5a  *18  '44.JAJ 
Sierra  A  San  Francisco  Power — 

1st  g  5s  1949  opt FAA 

S'ous  City  Service  Co — 

1st  A  ref  s  f  g  58  '28  op. ..JAJ 

Stoux  City  Tr  1st  5s  1919  JAJ 
S  Tneraet  Un  A  Middlesex  Ltg — 

Mtge  g  4s  Dec  1  1943  ..JAD 
So  Bend  A  Mlshawaka  Gas — 

Cons  k  5s  1926  opt  1908 . .  JAJ 
S  mth  Carolina  Lt  Pow  A  Rv— 

1st  8  f  g  53  1937  opt MAN 

South  Cov  A  Cin  St  Ry-See  Cin 
South  Ferry — See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bos  St  Ry— See  Old 
So  Side  El  4  4s  1924  op  '10  JAJ 
Sou  Yuba  Wat— Con  6s  '23.JAJ 
Southern  Bell  Telep  A  Teleg — 

1st  8  f  g  5s  1941  op  '16. .JAJ 
Sou  B'vard — See  Third  Ave  Ry 
S  >uthem  California  Edison — 

Gen  g  5s  Nov  1939  opt.. JAJ 

Conv  deb  6sMarl5,'20  MAS15 
Southern  Ills  Light  A  Power — 

1st  M  6s  1931  op JAJ 

Southern  Light  A  Traction — 

Coll  tr  g  5s  1949  opt MAS 

South  N  E  Telep  1st  5a  '48.JAD 
South  Ohio  Tr — See  Cin  Dav  A 
southern  Pow  5s  1930  opt. MAS 
southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'18  JAJ 
Southern  Trac — See  Phlla  Co 
Southern  Utilities  6s  1933. AAO 
Southern  Wise  Row  59  '38.  AAO 
S  mthwestern  Gas  A  Electric  — 

1st  A  ref  s  f  5s  1932  opt  FAA 
Southwestern  Power  A  Light — 

1st   lien   5s    1943 JAD 

Southwest  Missouri  RR — 

Gen  A  ref  5s  1931 MAS 

8  W  Mo  El  Rv  ref  5s  1 923.  MAS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  g  5s  1926  opt. MAN 
SpringBr'kWater— 5s  g'26.AAO 
Sprlugfleld  (O)  Lt  Ht  A  Power— 

1st  9  f  g  58  1929  od  1914.  FAA 

Gen  A  ref  5s  1933 AAO 

Sprlngf  A  N  E  Tr — See  St  L  Sprl 
Springfield  (111)  Ry  A  Lt  Co- 
Coll  tr  g  5s  1933  opt. ..JAD 
Springfield  (Mo)  Rv  A  Lt  Co— 

1st  a  f  g  58  1926  opt MAN 

Springfield  (Ohio)  Ry— 

1st  m  5s  1935 MAS 

Spring  Val  Wat  ref  g  4s '23. JAD 
Standard  Gaa  A  Elec  of  Delaw — 

Conv  8  f  g  6s  1926  opt IAD 

6%  gold  notes  1935 AAO 

Steinway  Ry— See  N  Y  A  Qu  Co 
Suburban  Gas  Co  of  Phlla— 

1st  s  f  g  SaApr  l*52op'07.  AAO 


Bid. 


A  L 

85 
75 

99' 


87  H 
100 
100 
L) 

R  T 

1014 

99 

95 

rPub  S 

91 

101 

91 


974 

Sh   El 

94 

92^ 

39 

79M 

50 

1024 
10034 

10014 

90 


68 

93 


101 


96 
101 


97  y 


10034 

94 
100 

91 

"93>| 


Ask. 


88 
82 


90 


100 

erv 
93 
1U3 

93 


100 

Ry 
95" 

42J 


102  y2 


101  ya 


97M 
104 

10134 

89 

112 

TolTra 

99  3  i 

101 


91 
92 


95 

90 
70 
96 

102  34 


10234 
~99H 


101  i4 

9734 
102 

93 


101 


Bonds. 


Bid. 


9734 

6  534% 

5% 

89 

91 

"   94 

97 

79 

95 

97 

85 
New  A 

90 
CovRy 

Corp 

Colony 
89  % 
106 

St  Ry 
90M 

99 
105 


103 

93 


78 
102 

9734 
92 
ngf  AP 

84 

90 

92 
96H 

101 

9234 
Ry 

102 


101 

103 

s98 

9334 
94 


82  34 
104 

100 

94 

eon  a — 

86 

93 

95 

96M 

102  4 
95 


Superior  Water  Light  A  Pow  — 

1st  4a  May  1931 MAN 

Syracuse  Gas  g  5s  1946 JAJ 

Syracuse  Lake  Shore  A  Nor — 

lat  M  g  5s  '47  opt  '17.MAN 
Jyracuse  Light  g  5s  g  1951  .JAD 
iyrac  LAP  coil  tr  5s  '54. .JAJ 
Syrac  Rap  Tr  1st  g  5a  1946.  MAS 

2d  mtge  g  5s  1930 JAJ 

Tacoma  Gas  ref  g  5s  1926. JAD 
Tucoma  Ry  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  l9t  5s  '25.JAJ 
Tampa  Electric  Co — 

1st  M  g  5s  1933  8  f  op..  JAD 
ratnoi  Cas  5s  1937  opt  .  MAN 
Tar  W  PI  A  Ma  Ry— See  N  Y 
Taun  A  Hrock  1st  g  5s  '17.  FA  A 
Penn  Pow  gu  5s  1962  opt  MAN 
Terre  Haute  Indlanap  A  East— 
1st  A  ref  s  f  g  5s  '45  op.  AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  E) — 5a  '29.. JAJ 

Texarkaua  G  A  E  5s  '30... TAJ 

Texaa  Pow  A  Lt  1st  5s  '37.  JAD 

Texas  Public  Service  6s  '33.JAJ 

Tex  Trac — 1st  a  f  g  5s'37opt  JA.l 

Third  Avenue  Ry  (N  Y)— 

1st  ref  g  4s  1960  op  aft  '14  JAJ 

AdJ  inc  g  5s  Jan  1960  op.  AAO 

Third  Av  RR  1st  5s  g  '37.JAJ 

Dry  Dock  E  Bway  A  Batt'y 

1st  5a  gold  1932 JAD 

Certif  iudebt  5a '14.. .FAA 

42nd  St  M  A  St   N    1st  6s  '10, 

Ext  at   5%   to   1940. .MAS 

Sou  Boulev  g  5s  1945... JAJ 

28thA29th  St5s'96  ctfs  AAO 

Union  Ry  1st  5s  g  1942. .FA  A 

Weatchester  El  1st  5s  g'43.1A  J 

Yonkers  Ry  1st  5s  1946.  AAO 

Thirty-fourth   St  Crosstown — S 

Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor  St  Ry— See  Lak 
I'ol  G  E  A  H  con  1st  g5s'35  AAO 
Toledo  Home  Telep  58  1922..IAJ 
Tol  A  Indiana  1st  5s  1931. JAJ 
Toledo  Trac  Light  A  Power— 

1st  lien  6a  Feb  1918  op..  FA  A 
Tol  A  West  Ry  1st  g  5s  '26. JAJ 
Topeka  Edison  5s  Sept  '30.JA.T 
Topeka  Ry — 59  '30  op  '15. .JAJ 
Toronto  Ry  4  4s  '17  '21. .FAA 
Trenton  G  A  El  g  5a  1949  .MAS 
Trent  Penn  A  Hop  5a  '43. JAD 
Trent  St  Ry  — con  g  5a  '38..JAJ 
Trent  Pass  6s  Sept30'31  AAO 
Trl-Clty  Ry  A  Light- 
Coll  tr  s  f  g  5s  1923 AAO 

1st  A  ref  g  5s  1930  opt.. JAJ 
Troy  City  Ry— See  Un  Tr  (Alb) 

Troy  Gas  2d  6s  1923 FAA 

Consol  5s  1939 MAN 

Tulsa  (Okla)  Corp  59  1932. MAN 
28th  A  29th  Sts— See  3d  Ave  Rv 
23d  St  Ry— See  N  Y  Rys 
Twin  City  Rapid  Transit  Co— 
Minn  St  R  con  5s  '19  JAJ15 
St  Paul  Cy— 1st  g  6s  '32.  AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937. .JAJ  15 

Guar  g  5a  1937 JAJ 

Minn  A  St  P  Sub  5s  '24MAS 
Minn  St  A  St  Paul  City- 
Cons  guar  g5g  1928..AAO 
Twin  City  Telep  5s  '17A'26..IAJ 
Underground  Elec  Ry  of  London 

4J4s  Jan  1   1933 JAJ 

Income  6s  Jan  1  1948 . 

Union  Depot — See  United  Rys 
Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  58  Sept  1  1932 MAS 

RefAext  5s*33  od  aft'l8.MAN 
Union  Elev  RR — See  Northwest 
Uaiou  Light  Heat  A  Pow(Cln)— 
1st  4a  May  1  '18opt'06.MAN 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gaa  A  Elec  Co  (111)— 
Col  tr  g  5a  1939  conv  op  JAJ 

5%  notes  1919 AAO 

Union  Trac  Co  of  Indiana — 

1st  g  59  July  1919 JAJ 

Indlanap  North'n  5s  1932  JAJ 

Union  Utilities  5s  1944  op  JAJ 

lalted  Elec  Lt  A  Power,  Bait— 

1st  cona  g  4!4a  1929... MAN 

Inlt  Elec  Co  of  N  J  4s  '49.  JAD 

Tnlted  Electric  Securities  Co — 

Coll  tr  g  59  1933  to  1943   FAA 

United  Fuel  Gas  6s  1936. .JAJ 

(Jutted  Gas  A  Elec  Corp— 

Coll  tr  9  f  g  69  1945 AAO 

0  alted  G  A  E of  N  J  1st  5a' 22  JAJ 
[Tutted  Gas  A  EI(SF)  5s' 32  JAJ 
'J alted  GA  F6s'lSop'14.MAN 
Tnlted  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 FAA 

United  Light  A  Rys— 

1st  A  ref  g  5s  1932  op. .JAD 
6%  gold  notes  1918  opt.   JAJ 
6%  gold  notes  1920  opt..  JAJ 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs  48*49  JAJ 
United  Ry9  tr  ctfs  4s  '49  JAJ 
United  RRs  of  San  Fran— 

S  f  g  4a  April  1  1927 AAO 

Market  St  con  g  5s  1924.  MAS 
Omnibus  Cable  1st  6s' 18  AAO 
Uult  Rys  A  Elec  (Baltimore)— 

lat  consol  g  4s  1949 MAS 

Incomes  g  43  1949  op  "29  J  A  D 
Inc  funding  g  5s  1936.. JAD 
Bait  Sparrows  Pt  A  Chea — 

lat  g  gu  4  34a  1953. .. FAA 

BaltTracColstM5s'29.MAN 

No  Bait  Dlv  1st  5s  "42.  JAD 


84 
10034 

70 
101 

88 
101  X 

97M 

60 
nd  Eler 

87  y2 


96 

Rys 


n    92 

9734 
98 
97 
95 
100 
87 

81M 
f     ToVs 

10734 


/    m 

101 

90 

89 

ee  N  Y 

72J4 
e  Sh  El 
n     73 

94  34 

97 

100Ji 
52 
98 


97 
111 

100J^ 

93 

105 
104 

97 


Ask. 


102 

74 

103 

90 
10234 

99 

70 

90 

102 

97^ 


87  X 


100 


97 

103 

90 

siy2 

76 
1094 

93 
25 


102  34 
96 
95 
Rys. 


Ry 


85 


76 
95 


101 

63 

100 

100 


100  J  i 
95 

106 
105 

99 


101M 


10234 

lbiy2 

102 

102  % 

/     09 
St    Lou 

94 
80 
la 

10034 

102 

Elev" 

97M 

91 

98 

94 
99 

95  J4 

72 

98 

74 

9334 
83 

94 

83  3  a 

98 
9S 

100 

99Js 

95 

98 

10-':14 

99 

97 

ioi" 

98 

88  34 
100 
100 

89 

101 

n    65 

71 

70 

7J 

31 

77  \i 

85 

95 

85  H 

t     «17 

38 

85  K 
87  S 

97 

1014 
106  4 

97  « 
105 
107 

b  Basis.      /Thle  price  Includes  accrued  lntsrest.      k  Last  sale        n  Nominal        s  Sale  price. 


Nov. 


1916.1  GENERAL  QUOTATIONS— PUBLIC  UTILITIES 

NOTICE.— All  bond  prices  are  "and  Interest"  except  where  marked  »f»  and  income  and  defaulted  bonds. 


43 


Bonds. 


Unit  Rys  &  Elec  (Bait)  (Concl) 

Cent  Ry  con  Mg  5s  1932.  MAN 
Ext  A  imp  5s  1932. ..MAS 

City  A  Sub  1st  5s  1922. JAD 
Lake  Ro  El  1st  5s  '42  MAS 
Unit  Rys  (Pnlla)—  See  Unit  PAT 
United  Rys  of  St  Louis- 
Gen  g  4s  July  1  1934 JAJ 

Cass  Av  A  F  Gds  1st  5s  1912 
Ext  at  4J4%  to  1922..  JAJ 

Lindeli    Ry    1st   g   5s    1911 
exteu  at  4  34%  to  '21.  FA  A 

Compt  HUDAM  Ter6s  '13 
Ext  at  5%  to  1923 JAJ 

St  Louis  RR  (B'way)  5s 
ext  at  4  34%  to  1920. MAN 

Union  Dep  con  6s  g  1918- JAD 

St  L  &  Sub  1st  5s  g  1921  FAA 
Gen  g  5s  Apr  1  1923  gu  AAO 

StLouls  Trans  Co5sl924  AAO 
United  Rys  Investment  Co — 

1st  lien  coll  tr  8  f  g  5s  "26  MAN 
U  S  Public  Serv  6s  1918.. .AAO 

U  S  Telepb  5s  1919- ..JAJ 

United  Traction  (Albany) — 

Deb  g  4  34s  1919. MAN 

Con  g  434s  2004 JAP 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  JA ' 
Gen  g  5s  1947 JAD 

WTurnARR  1st  g  6s  '19  MAN 
2s  g  6s   1919 MAN 

Troy  CI  y  Ry  5s  g  1942.  AAO 
Unit  Tr  (Pittsb)— See  Pblla  Co 
Unit  Tr  A  El— See  Prov  Sec  On 
United  Util  1st  6s  '43  op  '18  JAJ 
Qtab  GasACokelst59'36  opt  JAJ 
Utah  Lt  A  P  cons  g  4s  '30. JAJ 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cous  Ry  A  P  1st  5s  '21. .JA  > 
Utah  P  A  L  1st  5s  1944...  FAA 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  MAS 
Otlca  El  L  A  P  1st  5s  1950.  JAJ 
Utica  GasAEl  refAext  5s  '57  JAJ 
Utlca  A  Mohawk  Valley  Ry — 

1st  g  4  34s  1941 MAS 

Utlca  Belt  L  1st  g  5s  '39  MAN 

2d  g  5s  1931 JA' 

Valley  Counties Pow  5s' 30 -MAN 
Ventura  CoPow  1st  6s*36.MAN 
Vermont  Pow  A  Ltg  5s  '27.MAS 
Virginian  Pow  1st  5s  1942.  JAD 
Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Norf  A  Atl  Term  5s  '29  MAS. 

Nor!  A  Ports  Tr  5a  '36..  JAD 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt. MA8 

Washington  Bait  A  Ann  El— 

1st  M  5s  Mch  1941  op.-MA^ 
Wash'n  (DC)  Gas  5s  1960. MAN 
Wash  Ry  A  El  g  4s  1951. ..JAD 

Anacost  A  Pot  5s  1949.. AAO 
Guaranteed 

City  A  Sub  5s  g  1948.. .FA A 

Metropolitan  1st  5a  1925  FAA 
Washington  Water  Power  Co— 

Consol  A  coll  tr  g  59  1929. JAJ 

let  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— 

1st  M  8  f  g  5s  1940  op  '15.  JA 
Watervllet  Turnpike  A  RR— Set 
Westchester  Elec— See  3d  AvR 
Westchester  Lt  1st  g  58  '50. JAD 

N  Y  Sub  Gas— 1st  g5s'49MAS 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

West  End  St— See  Boston  E' 
West  End  St  Ry— See  Boston  El 
Westerly  L  A  P  5s  1937. ..JAD 
Western  Light  A  Power — 

1st  s  f  5s  1925 MAN 

Western  N  Y  A  Pa  Trac— 

1st  A  ref  e  5s  1957  op  '12.  J  A. 
Western  N  Y  Utilities — 

1st  g  5s  1946. JAD 

W  Ohio  Ry— 1st  5a  1921. _ MA:- 
Western  States  Gas  A  Electric  — 

1st  A  ref  5s  1941  opt JAD 

6%  notes  Oct  1917 AAO 

Western  TAT  Col  tr  g  5a'32.JAJ 
West  Un  Teleg  Coll  tr  5a  '38-  JAJ 

Fdg  A  R  E  M  4  J4s  g  '50. MAN 

MutUn6s  ext  at  5%to'41MAN 

Northw'n  gu  g  434s  1934.JAJ 
Western  United  Gas  A  El — 

IstAref  5s  g  1917  to '50  FAA 
West  Liberty  St  Ry— See  Phila 
West  Peun  Power — 

1st  M  58  '46  op  '21  SerA  MAS 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR 

1st  cons  g  5s  Jan  1  '31 IA1 

West  Penn  Tr  1st  5s  l9«o.JAn 
W  Phila  Pass  Ry— See  Phia  RT 
West  Virginia  Trac  A  Elec — 

6%  notes  1917 JAD 

Whatcom  Co  RyALt  5s'35MAN 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt MAN 

Wheeling  Trac  5s  g  1931.  ..JAJ 
Wilkea-BarreGAE  5s'55opt.JAJ 
Wilkes-Barre  A  Hazleton  RR— 

1st  coll  tr  g  5s  1951. .MAN  15 
Wilkes  A  Wvo  Val— 5s  '21  AAO 
Wilkinsb  A  E  Pitts  St  Ry— See 

Willapa  Elec  6s  1923 .JAJ 

Willlamspt  Gas — 1st  g5s'39FAA 
Wilm  A  Ches  Tr  g  5s  1918.  AAO 
Wilmington  (Del)  Gas  Co— 

1st  A  ref  sfg  5s  1949  op. MAS 
Winnipeg  El — 1st  ref  5s  '35  JAJ 

6%  notes  Jan  15  1918.  JAJ  15 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 MAN 

Wisconsin  Gas  A  Electric — 

1st  g  5s  l9i2opt  1919  ..JAD 
Wisconsin  Minn  Light  A  Pow 

1st  A  ref  5s  1944  op  '19    MAN 

a  Purchaser  also  pays  accrued 
n  Nominal.         «  Sale  price. 


Bid. 


105 
105 

104 

106 
106 
103 

60  Ys 

62 

97H 

9834 

99 

101 

98M 

102 

10034 

75 
51^ 


100 
98 

88 
78 
78 
96 
96 
100 
100 
94 


95 
92 

86 

9834 
95  M 

96 
100  34 

10034 

92 
106 
102 
103 

98 

96 

84 

9134 
"86  Vi 

70 


Ask. 


106 
81J3 
101 
100 
102  34 

104  H 

99  y2 

99^ 

85 
Un  Tr 

105  K 
100 

80 

100 
92 

83 
94 

91 

102M 
10134 

9634 
102% 

9434 

98 
Co 

973€ 
100 

ioi  X 

8434 

100 
90 

96 

98 

102 

/     40 

Phila  C 
90 

101 

98 

99 

92 

10034 

9634 

96  34 

94  3 


102  J^ 
100M 

75  J4 

65 

7234 
101 


90 
80 
80 
98 
98 

10033 

10034 

97 


98 
95 

8834 

101 
98 


102 
94 


105 
10334 

100 
98 
90 

91^ 


84  H 
107 

82}4 


101 
101 


87 
(Alb) 


105}/ 
104 


85 


9134 
85 

97^ 
90 

93 

102^ 
102 
97M 


Bonds. 


Bid. 


Worcester  A  Conn  Eastern  Ry — 

1st  8  f  g  4!4s  1943 .   jAJ 

Wore  Con  St  Ry  434s  1920. MAS 

1st  A  ref  g  4  34s  1930 FAA 

Deb  g  5s  1927 MAN 

Wore  A  Clint  1st  g  5s  '19.JAJ 
Wore  A  Marlb  1st  5s  '17  AAO 
WorcASouthbStRy434s.22MAS 
Wore  A  Web  St  Ry  5s  '19. JAD 
Yonkers  Ry — See  Third  Ave  Ry 
York  Rys-lst  M  g  5a  1937  opJAD 
Voungstown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  AAO 
Youngs-Sharon  Ry  A  L— ^ee  M  ah  A  S 
Zanesv  Ry  LAP — See  Col  New  A  Zane 


90 
9734 
94 
99 

9934 
100 
94J4 
98 

97^ 

95 


100 


97  34 
101 


102% 

86  34 


101 
93 

98 

99 

103 

50 


95 
103 

100 


95 
101 

9734 
99 

)7 


PUBLIC  UTILITY  STOCKS 

Par. 
Adirondack  Elec  Power .100 

Preferred 100 

Albany  Southern  RR  com..  10c 

Preferred 1 0< 

Allegheny  Trac — See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred . .      1 0r 

Amer  Dist  Teleg  (N  Y) 100 

Amer  Dist  Teleg  (N  J) 100 

Amer  Gas  A  Electric 50 

Preferred 50 

Amer  Gas  of  New  Jersey 100 

Amer  Light  A  Traction 100 

Preferred 100 

Amer  Power  A  Light 100 

Preferred 100 

Optional  warrants  1921 

Optional  warrants  1931 
Amer  Public  Utilities 100 

Preferred 100 

American  Railways  Co 50 

Preferred io< 

Amer  Teleg  A  Cable  guar. .100 

Amer  Telep  A  Teleg 100 

Appalachian  Power 100 

Preferred ..100 

Arizona  Power 100 

Preferred 100 

Arkansas  Val  Ry  L  A  Ppf..  lo'i 
Atlantic  Power  A  Light 100 

Preferred 100 

Augusta-Aiken  Ry  A  El 100 

Preferred 100 

Aurora  Elgin  A  Chicago 101 

Preferred 1 0( 

Bangor  Ry  A  El  common.  .100 

Preferred     ion 

Bay  State  Gas ..50 

Hav  State  St  Ry  1st  prof___10li 
Bell  Telephone  (Canada)...  100 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNVRys 
Bloomington  A   Normal  Ry  A 

L  pref  guar 100 

Boston  Elevated  RR 10( 

West  End  Street  Ry  com.50 

Preferred   8% .50d 

Boston  Suburban  Elec. (no  par)j 

Preferred . .    (no  par) 

Boston  A  Worcest  Elec.  (no  par) 

Preferred (no  par) 

Brazilian  Tr  L  A  P  Ltd  . .  too 
iB'way  A  7th  Ave  RR— See  N  Y 
Brooklyn  Rapid  Transit 100 

Brooklyn  C!tv  RR. .10 

'Brooklyn  Union  Gas. 100 

Buffalo  General  Electric 100 

Calif  Elec  Generating,  pref.  100 
Calif  Ry  A  Pow  prior  pref  ...100i» 
Calif  St  Cable  RR(Sau  FranllOO 
CamdenASubRy— See  P  S  Corp! 
Canadian  General  Electric. .100 

Caney  River  Gas 25 

Capital  Trac  (Wash,  D  C)..100 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  R.vALCorp  pref  100 
Cent  Crosst  RR — See  N  Y  Rys 
Cent  PkNAER  RR— See  N  Y  R 
Central  A  South  Amer  Teleg. 100 
Central  States  Gas  A  Elec 

Preferred 

Char  Con  Ry  Gas  A  Elec  Co. 50 
Chic  City  A  Concom  part.  etf«(t) 

Pref  partic  ctfs (no  par) 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfa  ser  1.. 

Series  2 

3erles  3 

Series  4 

Chicago  Sub  Gas  A  Electric.  100 

Preferred 100 

Chris  A  10th  Sts  RR— See  N  Y 
Cin  Dayton  A  Tol  Tr  com..  100 
Cincinnati  Gas  A  Electric.100 

Cincinnati  Gas  Transp 100 

Cincinnati  A  Hamilton  Trac. 100 

Preferred 100 

C  n  New  A  Cov  Lt  A  Trac.  100 

Preferred   100 

Cneinnatl  Street  Rv  ..  50 

Cincin  A  Subur  Bell  Telep. .50 

Cities  Service 100 

i     Preferred 100 

Citizens'  Pass  Ry— See  Phil  R  T 
Citizens  Trac — See  Phila  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Davton.  Ohio) 100 

Preferred-  .-    .100 

Civic  Invest  A  Indust  (Montreal) 
Clev  Painesv  A  Eastern  RR.100 

Ceveland  Ry 100 

C  eve  Southw  A  Col  Ry 100 

Preferred 100 

Colorado  Power 100 

Preferred 100 

Columbia  Gas  A  Electric. ..  100 
Columbia  (SC)  Ry  Gas  A  El  100 

Preferred 100 


26 
83 


5 

46  34 

18 

68 

153 

49 

120 

383 

111 

73 

84 

2 

4 

42 

74  M 
34 

99  J4 
62 
133 

6 
26 

7 
42^ 
873u 
20 
95 

5 
15 

1 


37 
115 
13c. 
97 

148 

_70" 


99 
82 

583 
74 


Ask. 


Stocks. 


Par. 


Bid. 


Ask. 


9234 


..    I 


98Ji 

98 
Ry  AL 

eville 


■J  7 


10 

47 

22 

70 

155 

50 

121 

386 

113 

76 

85 


434 
44J4 
5334 
Rya 

84  % 

d  188 

131 

111 

92 

60 

79 


83  M 

28 

95 


143 
27 

80 

~~434 

33 

108 

9 

30 

72J4 

21 

3 


Rys 
34 
90J4 
135 


77 

57 

111 

324 

92} 


134 

135 
8234 

109  34 
434 


28 
99  Vi 


I                Columbia  (SC)  Ry  Gas  A  El  100       40 
94  3-2"        97  Preferred 1  OOl       75     ' 

dividend.       h  Basis.         d  Price  per  share   not  per  cent. 
*  Ex  dividend.         y  Ex-rights.         (t)  Without  par  value 


44 
75 

36 

100 

65 

133J4 

7 

30 

10 

4734 

92  y2 


15 

25 

10 

24  K 

40 
118 

15c. 
103 
150 

"16" 


Columbus  Ry  Pow  A  L  com.  100 

Preferred  A 100< 

Preferred  B 100! 

Commercial  Union  Telep(gu).25 \d 

Commonwealth-Edison    Co.  100 

Com'lth  Pow  Ry  A  L  com..  100 

Preferred 100 

C.jney  Island  A  Bklyn  RR..100 

Connecticut  Power  pref 100 

Connecticut  Ry  A  Lighting- 100 

Hteferred      ...      ...    mo 

Cons  Gas,  E  L  A  P  (Bait). .100 

Preferred 100 

Consolidated  Gas  (N  Y)     See 
Consolidated  Gas  (Pitts)  pf..50  „ 
Cons  Trac  of  N  J— See  Pub  Serv   Corp 
Consol  Water(Utica)  5%  pf_100        70 

1     7%   preferred lOty 

I  Consumers'  Gas  (Toronto) 50 

\  Consumers  Pow  (Mich)  pref  .100 
;  Contin  Pass  Ry — See  Phila  R  TJ 
CuinbTd  Co  (Me)  P  A  Lt..  10(? 

Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred 100 

2d   preferred.    100 

Danv  Champ  A  Dec  pref 100 

Dayton  Power  A  Light 100 

Preferred- 100 

Dayton  A  Western  common.  100 

Preferred 100 

Denver  A  Northwestern  Ry  100 

Denver  Union  Water 100 

Detroit  Edison 100 

Detroit  United  Ry   ..100 

Dominion  Teleg  (Canada) 50 

Duluth  Edison  Electric 100 

Preferred 100 

Daluth-Superior  Trac  Co...  100 

Preferred 100 

Duquesne  Light — See  Phila  Co. 

E  istern  Penn  Rys  com 100 

E*st  Read'g  El— See  R'd'g  Trac 
E*st  St  Louis  A  Suburban..  100 

Preferred        .    100 

Edison  Elec  Ilium  (Boston).  100  x  231 
Eighth  Ave  RR— See  N  Y  Rys 

Electrical  Securities  pref 100 

Electric  Co  of  America Mid 

Electric  Invest  Corp. 106]    

Preferred 100     

Elec  Storage  Bat — See  Ind.  A  Mjisc.  Co 
Elizabeth  Gas  Light 20  d    80 


58 
97 
71 
22 

142  14 
6134 


93 
67 
70 

123*3 
120  J4 
under  N 
d     20 


105 
160 

97 

55 
96 


(il 
97 


32 

14 
14834 
114 

87 

"ii" 

40 
55 


12 

48 


60 
100 

75 

26 
143 

63 

85  34 

'95" 

70 

1243! 

YCitV 


10 


83 

59 
76 

4 
40 

5 
47 
54 

8534 
193 
133 
114 

95 

70 


120 
42 
83  J* 
30 
99 


144 
30 
82 

"m 

34 

no 

12 

39 

74  % 
22 

334 

2 

1234 


9134 

'65" 
90 
90 
7734 
5734 


Eliz  A  Tren  RR — See  Pub  Serv  Corp 
Elmira  W  LARRlst  pf  v  t  c.lOO  104 
El  Paso  Elec  Co  common.. .  100      120 

Preferred    ..      ...      100      100 

Empire  A  Bay  State  Teleg.  .100  66 
Empire  DistrictElectric 100 

Preferred 100 

Equitable  111  G  L  (Phila)  pf.100 

Essex  A  Hudson  Gas 100 

Fairm't  Pk  A  Had  Pass  Ry — See 
Fairmount  ParkTransport'n  50 

Fall  River  Gas  Works. 100 

Federal  Light  A  Trac  com..  100 

Preferred        100 

Federal  Utilities 100 

Preferred 100 

Ft  Wayne  A  Nor  Ind  Trac  100 

Preferred 100 

Franklin  Telegraph  (guar)..  100 
Galveston-Houston  Ei  Co...  100 

Preferred.      ...      100 

Gas  A  Elec  of  Bergen  CountylOO 
Gas  A  Electric  Securities.. .100 

Preferred 100 

General  Electric — See  Ind.  A  M]isc.  Cos 
General  Gaa  A  Electric 100 

Cumulative  preferred 100 

Convertible  preferred 100 

Georgia  Ry  A  El  Co  stmpd.  100 

Preferred 100 

Georgia  Ry  A  Power  com...  100 

First  preferred 100 

Second   preferred 1 00 

Gold  A  Stock  Teleg  (guar). .100 
G^and  Rapids  Ry  preferred.  100 
Hackensack  Water 25  a 

Preferred 25 ;  d 

Harrisburg  Lt  A  Pow  pref.  -.50  da  47 


90 

105 

134 

Phila 

I     .    .. 

260 

21 

54 

"45" 


41 
33 
77 
89 
300 


76 

25 
1303^ 

91 

16  34 

94 

26J4 
111 

60 


326 
93 


82  V8 

ll6" 
434 

16 

30 
101 

39  H 


90 


Hartford  Electric  Light 100 

Hartford  City  Gas  Lt  com... 25 

Preferred 25 

Havana  Elec  Lt  A  Power...  100 

Preferred 100 

Holyoke  Street  Rv    ...    ...100 

Houghton  County  Elec  Lt...25 

Preferred 25 

H  jughton  County  Tr  com..  100 

Preferred..  100 

Houston  Gaa  A  Fuel  pref.. .100 

Hudson  County  Gas 100 

Illinois  A  Mississippi  Teleg.  .50 
Initials  Traction   comraon.-lOO 

Preferred  1 00 

Ilium  A  Power  Securities...  100 
Preferred 100 

Indiana  Lighting 100 

Iadlana  Rys  A  Lt  common. .  100 
^Preferred 100 

Indiana  Union  Traction 100 

Indianapolis  Gas 50 

Iudlauap  A  Southeast  Tr  pf  100 

Indianapolis  St  Ry  Co ion 

Indianap  W  W  Sec,  pref 100 

Interboro  Consol  Corp  vtc.  it) 

Preferred - 1 00 

Internat  Ocean  Teleg  (guar). 100 
International  Trac  (Buffalo)  100 

4  %  preferred 100 

7%  preferred ...100 

Tnt.er  State  Rvs  preferred  .  10 
Jacksonville  Traction  com   .  100 

Preferred   ..  100 

Jersey  Central  Traction 100 

Kansas  Gas  A  Electric  pref- 100 

Kansas  Natural  Gas 100 

Kentucky  Securities  Corp..  100 

Preferred 100 


310 
64 
52 
104 
108 
93 
16 
22 


85 
102 
132 

40 


24 
94 
85 
60 
101 

d  ~6234 


102 

97 
19 

7.".  '  j 
98  I 
50  • 
48 


165 
99 


100 


64  34 


100 

35  34 

16 
14934 
118 


45 
65 


10 


14 
53 


11 
5 

7."; 


10634 
125 

~73" 

"95" 
110 
136 
R  T 

265" 
23 

56 

"55" 


46 
35 
80 
91 
310 


7 
76  34 
26 
13134 


934 

"60" 
30 
95 
3634 
25  H 
84 


18 

"28" 

65" 


49 
315 

64  34 

5234 
106 
109 

96 

18 

23 

50 

90 
106 
133  H 


89 
27 
9733 


6334 

85 
103 
100 

1934 

76 
104 

52 

52 

90 

10 


100 
39  34 


90 


/This  price  Includes  accrued  Interest.         k  Last  sale. 


44 


GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


[Vol.  103. 


Stocks. 


Par, 


Bid. 


Keystone  Telephone 50  d 

Preferred 50  d 

Kings  County  Elec  A  Pow.-lOO 
Klnloch  Long  Dlst  Telep.-.IOO 

Laclede  Qas  Light 100 

Preferred 100 

Lake  Shore  Elec  common 100 

First  preferred 100 

Second  preferred 100 

Lancaster  Co(Pa)RyALt  pref  so  d 
Laurentlde  Power 100 


12  X 

67 

127 
1  IS 

108 

7 

53 


dx  42 
47 


90 
100 
lit 
101} 
22.5 
235 
130 

d 

d      3 

"i'X 

33 

90  X 
S2 
21 X 

100 

~62~X 


210 
75c 
3X 


Lehigh  Valley  Transit  com..  50 

Preferred . SO 

Lincoln  (Neb)  Gas  A  ElLt_-100 
Little  Rock  Ry  A  Elec 100 

Preferred 100 

Lone  Star  Gas 100 

Louisville  Home  Telephone.  100 
Louisville  Traction  Co 100 

Preferred ..100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Manhat  ElaT  Rv  (N  Y)  ...100 
Manufac  Lt  A  Ht.,  Pittsb...50 
Marconi  Wireless  Tel  of  Amer.5 

Marin  County  Water 100 

Mass  Electric  Companies 100 

Preferred,  stamped 100 

Massachusetts  Gas  Cos 100  x 

Preferred 100 

Massachusetts  LtgCoscom 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexican  Light  &  Power 100 

Mexican  Northern  Power 100 

Mexican  Telegraph 100 

Mexican  Telep  A  Teleg. 10 

Preferred 10,  d 

Mexico   Tramway 100 

Michigan  Light  pref 100 

Michigan  State  Telep  pref..  100 
Middle  West  Utilities 100 

Preferred.. - 100 

Milw  Elec  Rv  A  Lt.  pref 100 

Mississippi  River  Power 100 

Preferred 100 

Mobile  Electric  Dref- 100  a 

Mohawk  Valley  Co 100 

Monongahela  Val  Tr  com 100 

Preferred 100 

Montana  Power 100 

Preferred ..100 

Montreal  Telegraph 40 

Montreal  Tramways  com 100 

Montreal  Tram  A  Pow 

Mountain  States  Tel  A  Tel-.  100 

Municipal  Gas  (Albany) 100. x  140 

Muskogee  Gas  &  Electric 100 

Preferred 100.  a 

Narragansett  Electric 50  d 

Nashville  Rv  A  Light  pref _.  100 
National  Light,  Heat  &  Pow. 100 

Preferred -.100 

National  Properties  com 100 

Newark  Consolidated  Gas..  100 
New  Bedford  Gas  &  Elec.. .100 
New  Bedford  <fe  Onset  Ry._.100 
New  England  Co  com 100  n 

First  preferred 100  n 

Second  preferred 100  » 

New  England  Tel  A  Tel 100 

New  Haven  Gas  Light 25  d 

New  Haven  Water 50  d 

New  Ort  Rys  A  Light  Co...  100 

Preferred 100 

New  York  City — 

Consolidated  Gas 100 

N  Y  Mutual  Gas  Light...  100 
New  York  Railways 100 


41 

60  'i 
20   s 


38Ji 
112 


89 
92^ 


Bleecker  St  A  Fult'n  F'y_.100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Christopher  A  Tenth  Sts.100 

Eighth  Ave 100 

42d  St  A  Grand  St  Ferry.. 100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  Y&  Richmond  Gas 100 

N  Y  State  Rys  common 100 

Preferred 100 

Niagara  Falls  Power 100 


5 
35 

77^ 

953-3 
275 

33 

43 

93 

60 
128 

40 

86 

19* 

65  X 

138* 
148 
24 


Ask. 


13 

68 
128 

150 
L09 

100 
8 
60 
20 
47 
61 
21 

42J4 
52 


65 

230"~ 

132 
59  X 

3* 


MX 

90M 
84 
23  X 
102^ 


Stocks. 


Par. 


225 
IX 
4 


97 

99 

90 

59 

61 

82 

83 

100 

17 

39 

87 

91 

94 

96 

57 

"96"" 

98 

117 

k  136 

39 
113 
142 

"95"" 

95^ 
77 
7 
38 

783^ 
96X 


20 
155 

110" 

285 
230 
125 

Ho" 

220 

"53" 

80 
164 


Norfolk  Railway  &  Light...   25,d 

Northampton  fMass)  St  Rv.100       80 
Northern  Calif  Power  Cons.100       14 

North'n  Idaho  &  Mont  Pow.  100  

Preferred 100.  

Northern  Ohio  Tr  <fe  Light..  100  100 

Preferred 100       98 

Nor  Ontario  Lt&  Pow  com.  100       14 

Preferred 100       56 

Northern  States  Power 100  104^ 

Preferred 100  100 


48 
98 
65 
129 
41 


67  X 

139 
155 

27 

25 
168 

128~~ 
300 
260 
160 

120" 
260 

"55" 

82 
167 


17 

61 

106 

101 


Northern  Tex  Elec  Co  com ..  1 00 
Preferred    100 

Northwest  Electric 100 

Preferred 100 

Northwestern  Teleg  (guar)  —  50  d 

Ohio  Cities  Gas 25  d 

Preferred -.100] 

Ohio  Fuel  Supply 25, d 

Ohio  Gas  &  Electric  pref 100 

Ohio  State  Telephone 100 

Preferred - 100 

Ohio  Traction — Common 100 

Preferred ...100 

Oklahoma  Natural  Gas 100 

Old  Colony  Gas  preferred...  100 

Omaha  A  Couucll  Bluffs 100 

Preferred... 100 

Ontario  Power 100 

Oro  Electric  Corporation. .-100 

Preferred 100 

Osage  &  Okla  (Nat  Gas)  Co.  100 
Ottawa  Light,  Heat  &  Pow..  100 
Ottumwa(la)Ry  A  Lr,  pref  .100| 
Pacific  A  Atlantic  Teleg  (gu).25  d 

Pacific  Gas  &  Electric 100 

First  preferred 100 

Second  preferred  (old  pref)  100 
Pacific  Light  Corporation..  100 

Preferred 100 

Pacific  Power  &  Light  pref  ..100 

Pacific  Telep  &  Teleg 100 

Preferred 100, 

Paducah  Tr  <fe  Light  com._-100l 

Preferred- -100 

Paterson  &  Passa  ic  Gas  &  El .  1 00 

Pawtucket  Gas  preferred 100 

Pennsylvania  Lighting  com.  100 

Preferred 100 

Pennsylvania  Water  &  Pow.  100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

People's  G  L  &  C  (Chic) 100 

peopl  e's  Nat  Gas  &  Pipeage_.25 

phlla  Co  (Pittsburgh) 50 

5%  non-cum  preferred 50 

6%  cum  preferred 50 

Allegheny  Traction 50 

Citizens  Traction... 50 

Duquesne  Light  pref 100 

Federal  St  A  Pleasant  Val.  25 
Pittsburgh  A  B'ham  Tr...  50 
United  Traction  preferred  50 
Phila  Electric  ($22.50  paid)..25 
Phlla  Rap  Tran  Vot  Tr  Ctfs.  50 
Citizens' Passenger  guar.  _  50 
Contlnen  Pass  Ry  ($29  pd)  50 
Falrm't  Pk  A  Haddlng'n..  50 
Frankf 'd  A  Southwark  Pass  50 
Germantown   Passenger..  50 
Green  *  Coates  Sts  ($15  pd)50 
Hestonvllle  M  &  F  com..  50 
Preferred  50 

Phlla  Cy  Pass  Ry("$"2"3"5i  pd)50 
Phil  A  Gray's  Fy  ($25  pd)  50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid)   50 

2d  <fe  3d  Sts  Ry  guar 50 

13th  <fe  15th  Sts  Pass  Ry._  50 
Union  Pass  ($30  5-6  pd)..  50 
Union  Traction  ($17^  pd)-50 

West  Phlla  Pass  guar 50 

Pittsb  &  Birm  Trac — See  Phila 

Pittsburgh  Oil  &  Gas 100 

Portland  (Me)  Gas  Light 50 

Portland  (Ore)  Ry  Lt  *  Pow— 
New  stock  (75%  pald)._.100 

Porto  Rico  Rys  Ltd .100 

Preferred 100 

Providence  Gas 50 

Providence  Securities  Co — 
United  Trac  A  Electric. -.100 

Providence  Telephone 50 

Public  Service  Corp  of  N  J. .100 
Camden  A  Sub  ($5  paid)..  25 
Consolidated  Trac  of  N  J.  100 

Elizabeth  A  Trent  com 50 

Preferred 50 

Rapid  Transit  St  Ry  Co. .100 

So  Jersey  Gas  Elec  A  Trac  100 

Public  Service  Co  of  Nor  111.100 

Preferred 100 

Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Company  General .  10 
Rap  Tran  St  Ry— See  Pub  Serv 

Reading    Traction 50 

City  Passenger  Ry 50 

East  fielding  Electric  Ry.   50 
Reading  Transit  A  Lt,  pref.. 50 

Republic  Ry  A  Lt  com 100 

Preferred     .    100 

Rhode  Island  Elec  Protect.. 100 

Richmond  Light  A  RR 100 

Roch  Rv  fe  Light  preferred  . .  100 


Bid. 

43 
82 
21* 
86« 
52^ 
83  * 
89  * 
•l  s  M 
95* 
45  X 

10 
50 
80 


115 

"&7X 
17 

57J4 
91* 

123" 


Ask. 


108* 


20 

29  X 

195| 
277 
122 

60 
347 
106 
120 

44 

60 
152 

78  X 

80 
237 
250 
242 
190 

45* 
200 

UX 


Stocks. 


Par, 


Bid. 


Ask. 


134 
20 
73X 
33  X 
41 

130"~ 

116 

103 


35  X 


Rutland  Ry  Lt  &  Pow 100 

St  Jos  Rv  Lt  Ht  A  Pow  pref.  100 

Salem  (Mass)  Gas  Light 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred    . 100 

Shawlnigan  Water  A  Power.  100 
Somerset  Un  A  Middlesex  LtlOO 
South  Calif  Edison  com 100 

Preferred. 100 

South  A  Atlan  Teleg  (guar) ..25 
Southern  New  Eng  Telep. ..100 

Rights 

Southern  Utilities  com 100 

Preferred- - .100 

So  Jer  Gas  El  A  Tr— See  Publi 

Southwest  Missouri  RR 100 

Southwest'n  Pow  A  Lt  pref.  100 
Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs 100 

Springfield  (Mo  )  Rv.  &  L.  pref 

Spring  Valley  Water 100 

Standard  Gas  &  Elec  (Del). .50 

Preferred 50  d 

Superior  Water,  L  &  P  com.  100 

Preferred 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  <&  P  com 100 

Preferred-. ...10Q 

Terre  Haute  Ind  A  East 100 

Preferred - ..100 

Terre  Haute  Tr  *  Lt  pref ...  100 
Texas  Power  &  Light,  pref..  100 

Third  Ave  Ry  (N  Y).    100 

Toledo  Rowling  Green  A  So.  100 

Toledo  Home  Telephone 100 

Toledo  Rys  A  Light  Co 100 

Toledo  Trac.  L  A  P  com. .100 

Preferred .100 

Toronto  Railway 100 

Trl-Clty  Ry  A  Light  Co...  100 

Preferred 100 

Tri-State  Telep  &  Teleg 10 

Preferred 10 

Troy  (N  Y)  Gas 100 

23d  Street— Sea  N  Y  Railways 
Twin  City  Rapid  Transit...  100 

Preferred ..100 

Union  Natural  Gas 100 

UnionStRy(New  Bed, Mass)  100 
Union  Trac  of  Ind  com 100 

First  preferred 100 

Second  preferred 100 

United  Elec  of  New  Jersey..  100 
United  Electric  Secur  pref ..100 
United  Gas  &  Elec  Corp 100 

First  preferred 100 

Second  preferred 100 

United  Gas  &  Elec  of  N  J  pf.100 

United  Gas  Improvement 50 

United  111  Co  of  New  Haven.  100 
United  Light  A  Rys  com 100 

First  preferred.. 100 

United  Railways  of  St  Louis — 

Common 100 

Preferred 100 

United  Rys  A  Elec(Balt)  com  50 
United  Rys  Investment  Co.  100 

Preferred... 100 

United  Trac  A  Elec — See  Prov 
United  Utilities ..100 

Preferred -.100 

Utah  Power  &  Light  pref.. .100 

Utah  Securities  Gorp 100 

Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  ctfs 50 

Preferred-    . 50 

Washington  (D  C)  Gas 20 

Wash  (D  C)  Ry  &  El  com.-lOO 

Preferred - 100 

Wash- Virginia  Ry ,  pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 100 

Western  Power 100 

Preferred 100 

Western  Rys  &  Light  pref..  100 
Western  States  Gas  &  Elec.  .100 

Preferred- 100 

Western  Union  Telegraph-.  100 
West'house  Elec  &  Mfg  com.  . 50 

First  preferred 50 

West  Penn  Power  pref 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref..- 100 
West  Penn  Tr  <fe  Wat  Pow..  100 

Preferred 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common,.  100 
Wisconsin- Minn  LAP,  pf.100 
York  (Pa)  Rys  common 50 

Preferred     .  -   -   -   -    so 


15 
88 


10* 
99 

72 
134 

71 

91 
106 

22 

147 

4 


25 
71 

200 

20 

12 
100 

74 
134Ji 

73 

93 
109 

24 

149 

5 


c  Servic  e  Corp 
a  ~97>|     165" 


145 


66 


a  Purchaser  also  pays  accrued    dividend,     d  Price  per  share  not  per  cent,     a  New  stock.     A  Ex-stock   dividend.      ifcLast  sale.       n  Nominal. 
•  Sale  price,     u  Ex-warrants.     t>  Old  stock.     zEx-divldend.     y  Ex-rlghts. 

INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

_  In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation" Industrial  and  Miscellaneous  Securities," 
all  issues  which  do  not  appear  under  the  previous  two  headings,  namely  "Railroads  (Steam)"  and  "Public  Utilities."  In  the 
case  of  stocks,  however,  we  put  "Textile  Manufacturing,"  "Insurance,"  "Mining,"  "Real  Estate  and  Land,"  "Title  Guar- 
antee and  Safe  Deposit  Companies"  under  separate  heads,  then  follow  with  the  rest  of  the  "Industrial  and  Miscellaneous." 
Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Bid. 

Ask. 

Bonds. 

Bid. 

Ask. 

Bonds. 

Bid.    j    Ask. 

INDUSTRIAL  &  MISCEL'NE 
Acme  White  Lead  A  Color  Wks- 

1st  6s  July  1917  to '28  op. JAJ 
Adams  Exp  col  tr  g  4s  '48.MAS 

Col  tr  g  4s  1947 .JAD 

OUS  B 

96 
84  X 
/    82X 

ONDS. 

100 
85 
83 

Advance-Rumely  deb6s'25  MAF       88 
Aetna  Explosives  6s  Jan '45 _Q-J        87 
Ala  Steel  A  Stiipbldg— See  Toon  C  I  A 
AlaskaGoldMinesdeb6s'25MAS        g6 
Deb  6s  1926  Ser  B IMASl       85 

89 
89 
RR 

SO 'a 
80 

American  Agricultural  Chem — 
1st  g  5s  1928  s  f  conv.-.AAO 
Conv  g  deb  5s  1924 FAA 

American  Can  — 

S  f  deb  g  Ss  1928  oot...  FAA 

10      S      103 

100  x 
100       too H 

b  Basis.    /  This  price  Includes  accrued  Interest,    i  Last  sale,     n  Nominal.     •  Bale  price. 


INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

"and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Not.,  1916. 

NOTICE. — All  bond  prices  are  now 


45 


Bonds. 


Bid. 


Amer  Cot  Oil  g  5s  1931  optM&N 

5%  notes  Nov  1  1917-..M&N 
Amer  Graphophone  6s  '30.J&D 
AmHide&Leathlst  g  6s*19.M&S 
Am  Ice  Sec — Deb  g  6s  '25.A&0 

American  Ice  Co — R  E  1st  & 

gen  s  f  6s  '42  opt  '13--F&A 

Amer- La  France  Fire  Eng  Inc. 

6%  conv  notes  1926- ..  M&N 
Amer  Locom  5%  notes  1917J&J 
Am  Malt  6s  '14  ext  to  '17. -J&D 
Amer  Pipe  &  Constr  Securities — 

Coll  tr  g  6s  1922  opt.-.F&A 
Am  Pipe  &  Fdy  6s  1928-  _.J& J 
Am  Sew  Pipe — 1st  s  f  6s  '20M&S 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  .  .  F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  S  S  of  W  Va  5s  1920M&N 
Amer  Steel  Found's  6s   35.  A&O 

Deb  48  1923 F&A 

AmerThread  col  tr  4s  g  1919.J&J 
Amer  Tobacco  6s  g  1944 — A&O 

4s  g  Aug  1  1951 F<kA 

American  Type  Founders — 

Deb  gold  68  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aft  July '09  .J&J 
AnacondaCop  5%notes'17.M&S 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co—  5s  1922F&A 
Astorla(NY)Veneer    Mills&D— 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines— 

Col  trg  5s  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Beech  Creek  C  &  C  5s  *44__J&D 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  *26  gu.J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  5a'42.M&N 
Bon  Air  Coal  2d  ser  6s  '28. .J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co — 3%a  '47  F&A 
Braden  Copper  Mines  Co — 

S  f  g  6s  1931... F&A 

Brooklyn  Ferry  Co — 

Con  5s  '48  ctfs  dep  stpd.F&A 

Buffalo  Iron  5s  1925. A&O 

Buffalo&Susq  Iron  5s  1932J&D 

DebgasJan*26op'10.-M&S 
Burns(P)&Co  6s'24op  af'14A&0 

1st  &  ref  s  f  6s  1931. J&J 

Bush  Term  1st  4s  1952  ...A&O 

Cons  g  5s  Jan  1  1955 J&J 

Bush  Terminal  Buildings  Co — 

1st  8  f  gold  guar  5s  1960.  A&O 
California  Wine  Association — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  1st  6s'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Cons  Rubber,  Ltd — 

Gold  68  1946  opt  1911..AAO 
Canadian  Cottons  6s  1940  J&J2 
Case  (J  I)  Threshing  Machine — 

1st  M  6s  1916-1926  op. .J&D 
Cent  Hud  St'boat— 5s  '19  M&N 

5s  April  1933 A&O 

Central  Leather  5s  1925..A&0 
Cerro  de  Pasco  Cop  6s  1925  M&N 
Ches&Del  Can  1st  5s(4s)'26  J&J 
Chic  Bd  of  Trade  4s,  1927-J&D 
Chic  Jet  coll  tr  ref  g  4sl940  A&O 

Coll  tr  ref  5s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  3F21J&J 

Chlcoutlml  Pulp  6s  '43 J&J 

Chill  Copper  conv  7s  1923.  M&  N 
Clearfield  Bit  Coal  4s  1940. J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g  6s  J'ne  1  '48  op. .J&J 
Clyde  SS  1st  5s  1931  opt..  F&A 
Col  Fuel  &  Iron  s  f  5s  1943-  F&A 

Col  Fuel  gen  g  6s  1919. .M&N 

Gr'd  RlvC&C  6s  July*  19. A&O 
Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Computlng-Tabulatlng-Rec  Co- 
Sink  fund  gold  6s  1941. ..J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1917-1941 J&J 

Cons  Ind  Coal  5s  '35  gu  opt.J&D 
Cons  Tobaccoll  tr  4s  '51.. F&A 
Consol  Coal  4  %a  1934  opt.  M&N 

1st  &  ref  8  f  g  5s  1950.. -J&D 

Conv  6%  g  '23  op  aft  '16. F&A 
Contlnen  Coal  5s'52op'06.. F&A 
Corn  Prod  Ref  s  f  5s '31. ..M&N 

1st  g  5s  1934  s  f ..M&N 

Cramp  (Wm)SonsShlp&En  Bid 

1st  M  g  5s  1929  opt M&! 

Crew  Levick  Co — 

1st  s  f  g  6s  1931 F&A 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wm)  Co  1st  6s  '26-J&J 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  od  '08.  A&O 
Domln  Coal  5s  '40  op  '10.. M&N 
Dominion  Iron  &  St  5s  1929.J&J 
Dunlop  Tire  &  Rub  Goods,  Lta- 

lstsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936- -J&D 
Eagle&Phenlx  Mfg  5s  1926.  J&J 
Eastern  SS  1st  5s  1927  op.  M&N 
Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  Union  Depot — See  Steam 
General  Baking  1st  6a  1936  J&D 
General  Elec  3%a  1942  op.F&A 

Deb  g  5s  1952  op M&S 

General  Petroleum  Corp — 

1st  M  s  f  6s  June  1926... J&J 

General  Rubber  5s  1918 J&D 

Glrard  Pt  Storage  3%a  '40.  A&O 


Ask. 


Bonds. 


Bid. 


96 

100  % 
102 
103% 
87% 

100% 

100 

100% 
99 

101% 
102 
92% 

110% 

102 "~ 

99 

88 

99 
118 

82% 

97 

88% 
100% 

93% 
103% 

96 

85% 

100  % 

103 
80 

94 

103% 

121 

102% 

85 

92% 


97% 

/  --- 
80 
96% 
94% 
100 
98 


91  £l 
89 


80% 

5.60 

95 

95 
102% 
119 


101% 


93 
126 


Gl) 
95 


102 


101% 

103 
101 
101- 


112 


104 
102 


100 


89 
100% 


94 


86% 

Basis 
18 

81% 
92% 
93% 
103% 
f  48 
98% 
97% 

103% 

99% 
102% 
100 

73% 
94 

87% 

100 

101 
87 
93 
93 
96% 

100 
RR   Bo 

80 

81 
106% 

100% 
100% 


97%  Gordonlronsldea&Fares  Co, Ltd, 

101%        1st  s  f  g  6s  1927  opt J&J 

102  %  Gottlieb-Bauerschmidt-Straus 

104  Brew  Co— 1st  4s  1951. .M&S 

88  2d  Income  5s  Sep  1951 -M&N 

Granby  Con  Min  Smelt  &  Pow — 

1st  conv  6s  1928  ser  A..M&N 

Stamped 

Grand  River  Coal  &  Coke — See 
Gt  North'n  Paper  g  5s  1927-J& J 

Hall  Signal  6s' 17  -'20 A&O 

Havana  Tobacco — 5s  1922  J&D 
102%  Hawaiian  Com&Sug  5s  T9  A&O 

Hecker -Jones-Jewell  6s  '22  M&S 

Hoboken  Land  &  Impt  Co — 

1st  M  g  5s  Nov  1930. ..M&N 
Hock  Val  Products  5s '61  op.JAJ 
Hoster-Columbus  Co  6s*40.A&0 
Hudson  Nav  g  6s  1938  op,  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Huntington  Land  &  Impt — 
99%       Coll  trg  gu  6s  1916-1927  J&D 
119%  Illinois  Steel— Deb  4%s'40.A4O 
87       Independent  Brewing  6s'55  J&J 
Indiana  Steel  1st  5s  1952.  .M&N 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inland  Steel  1st  6s  19 17-28.  A&O 
Ext&ref  6s  '42  op' 16  serA.J&J 
Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N 
InterHarv  5%  Feb  15  1918. F&A 
International  Merc  Marine — 
Coll  tr  deb  4%s'22  op  '07A&O 

NYTrCoctfsof  dep. 

New  1st  M  6s  when  iss 

Int  Navlga'n  5s  '29  op  '09.  F&A 

Internat'T  Paper — 6s  1918.  F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

Internat  Sliver  1st  6s  '48. -J&D 

Deb  6s  1933 J&J 

International  Steam  Pump — 
1st  lien  s  f  g  5s  '29  op. ..M&S 
Guar  Tr  Co  ctfs  of  dep 
Jeff  &  Clear  C&I  1st  5s  '26.  J&D 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  s  f  5s  '50..  J&J 
Jones  &  Laughlln  St  5s'39.M&N 
Kanawha  &  Hocking  C  &  C  Co 
1st  ggusf  5s  '51  op  '06. -J&J 
Kan  City  Brew  6s  1930.. M&N 
Knickerb  Ice  1st  5s  '41  opt  .J&J 
La  Belle  Iron  Wks — 

1st  &  ref  5s  1940 J&D 

LackawSt5s'23opto'06  .A&O 
1st  5a  1950  op  after  1915.M&S 

I     Eq  5s  1917-1926 M&S15 

93       Lake  Superior  Corp  inc  5a' 24  Oct 
1st  &  coll  tr  gold  5s  1944.  J&D 
89%  Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

96%  Latrobe-Connellsvllle  C  &  C— 

98     I       1st  8  f  g  6s  1931  opt J&D 

IlLaurentide  Paper  1st  6s'20  J&J2 
96%  Lehigh  Coal  &  Nav— 

Gen  M  g  4%a  May  1924..Q-F 
97  %       Funding  4a  g  July  1  1948. J&J 
Col  tr  power  4%s  '21  op. J&D 
Coll  trg  4%s  1930  op. ..M&N 

Con  s  f  g  4%s  1954 J&J 

Leh  &  W-Barre  Coal — See  Cent 
Liggett  &  Myers  g  7s  1944. A&O 

I  Gold  bonds  5s  1951 F&A 

I I  Lima  Locomotive  Corp — 

-       1st  sfg  6s  1932 M&N 

.  Lorillard  (P)  Co  g  7s  1944.A&0 

I     Gold  bonds  5s  1951 F&A 

101%  Mallory  SS  1st  s  f  5s  1932. .J&J 

99%  Maryland  Steel  1st  5a  1922.F&A 

97      i Metropolitan  SS  5s  1939  ...J&J 

127       Mexican  C  &  C  5s  1926  op.M&S 

Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  a  f  6s  '21  Ser  A  A&O 

Series  C 

Mldvale  Steel  &  Ordnance — 

Conv  s  f  5s  1936 M&S 

Monon  Coal — See  Chic  Ind  &  L 

Monon  Riv  Con  C&C6s'49  A&O 

j Morgan  &  Wright  5s  '18. -J&D 

80      Morris  &  Co  1st  sf4%s'39.J&J 

Mtge  Bond  4s  Ser  2  *66  op.A&O 

87  5s  Ser  3  1932  op  '22 J&J 

Mt  Vernon- Woodberry  Mills — 

5%%  6%  notes   1918 F&A 

Nat  Enam  &  Stpg  5a  '29  J&D 

National  Fire  Proofing — 

93  lst&coll  trg  5s*17-'32op  M&S 

94  Nat  Starch  deb  5s  1930gu.->&J 
103%  National  Tube  1st  5s  1952  M&N 
Natomas  Co  of  Cal — 

99%       Gen  &  ref  6s  1935 J&J 

98%  IN  E  Cot  Yarn  Co  g  5a  1929  F&A 
l  New  Eng  Nav— See  N  Y  N  H  & 

103%  IN  J  Zinc  1st  4s  1926 A&O 

NYAirBrakelst  6s'28conv  M&N 
100  N  Y  Dock  Co—  1st  g  4s  '51  F&A 
102%  N  Y  &  E  R  F'y— 58  *22...M&N 
102%  N  Y  &  Hob  F'y  5s  May  '46  J&D 
Hoboken  Ferry  5s  '46.. M&N 
N  Y  &  N  J  Ferry— 5s  '46.  J&J 

NIpe  Bay  Co  5s  1925 M&N 

O'Gara  Coal5s  55  op  aft'08.M&S 
Ogilvie  Flour  Mills  6s  '32  -J&D 

Series  B. 

Series  C 

Otis  Elevator  5a  '20  op  '13  .A&O 
Pacific  Coast  Co— G  5s  '46  J&D 
Palace  Hotel  (San  Fran)   let  6a 

Aug  1  1928 F&A 

Park  &  Tllford  s  f  6a  '36..J&D 
Parsons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6s  *17-'24  opt  M&N 

nds  Penmans.Ltd — lst5s'26opM&N 

85       Pennsylv  C  &  C  1st  5s  '32  opJ&J 
82      Pennsylv  Steel  1st  5s  1917. M&N 

Pa&Md  Steel  con  g6s'25.M&S 

Span-Amer  Iron  6s  1927.J&J 

Pierce  Oil  Corp  conv  6s  '24  J&J 

101%  Plttsb  Brewing  6s  Feb  4 '49.  J&J 
Pitta-Buff  af  5a' 29  opaft'12.F&A 


27 
/        2 

107 

107 

Col  Fue 

~96~ 
/     50 

102" 

102 

34 
62 
65 

58 


Ask. 


30 

4 

107% 

107% 

1  &  Iron 


104 


40 


5.20% 
100 
100 
103 
121 


86 


63 
98 
98% 


94M 


74 
96 


101 

102 

"95" 
95 
97 


101 

93% 

59% 

104% 

102% 
5%% 
104 

79 
101% 

110% 

1083 

97% 
110 
101J 

99 

75 
109 

99 


82 

104 

93 

92 

104 


39 

84 

100% 
100 
97% 
5% 
n38 
n67 

102 

100 


101% 

97 
100% 
101% 
102 
RR  of 
126% 
101% 

95 

126 
101% 
91% 


70 

59 

103 

93% 

60 
104% 

105 

5% 


101% 


109% 
97% 


Bonds. 


Bid. 


f  .... 

113 
108 

98% 
Ry  p34 
117 
100% 

92% 

73 


102% 
99% 
77 

110 

101 


86 


104% 


43 

85 

101 

100% 

97% 

4.75% 

40 

75 

103% 


102% 

98 
101% 


102% 
NJp33 
127% 
102 

98 

126% 
102% 

93 
101 

86 


116 
116 


98^ 


119 
100% 


100% 
100 

98% 
85 
102 

61 

91 

H  RR 

98 
104% 
72% 

"99" 
100 

98 

97% 
/     20 


95 


100% 
100% 


100% 
96 


n    80 

94 

84% 

99 
100 
106% 
102% 

85 


94% 


92 
102% 


63 


105 
74 


98% 
30 


101 

100% 


83 

99 


100 
100% 
106% 
103 

87 

75 


Pitts  Coal  deb  5s  July  1931M&S 

Plttsb  Term  Warehouse  &  Trans 

1st  ref  g  5s  Nov  1  1936.  .M&N 

Pittsburgh- Westmoreland  Coal- 

lst  8  f  g  5s  1947  opt M&N 

Pitts  &WestmC5s'25op. M&N 
-leasant  Vail  Coal  5s  1928.J&J 
Jocahontas  Consol'd  Collieries- 

let  gold  5a  1957  opt J&J 

?owell  River  Co,  Ltd — 

let  m  g  6s  *17'27  opt  '15  J&J 
Producera  Transp  5s  1921.J&J 
erovld't  LoanSoc  4%s  21  M&S 
*y  Steel-Spring  5s  '21  opt.. J&J 

1st  M  g  5s  1931  opt A&O 

Remington  Arms  Un  Met  Cart — 

5%   notes    1919 F&A 

Remington  Typewriter — 

1st  M  68  1917-1926. J&J 

Republic  Ir&  Steel  5s  '40. A&O 
toch  &  Pitts  C&I  5s  1946.M&N 
1st  s  f  g  4%s  1932  opt.. .F&A 
Rocky  Mtn  Fuel  5s  1941.. A&O 
Rogers-Brown  Iron  5s  '17-40J&J 
i%  Clair  Furnace  5s  '17-' 39  F&A 
it  Jos  Stock  Yda  4%8  1930.J&J 
it  Lawrence  Pulp  &  Lumber — 

1st  M  6s  1917-1933 F&.A 

St  Louis  Brew  Assn  6a  1939.J&J 
3t  Louie  Car  Co  6a  '21-'23  M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  L  Rocky  Mt  &  P  5s'55  stpJ&J 
St  P  Union  Depot— 6a  '30. M&N 

Conaol  5a  1944 M&N 

Conaol  4a  1944. ..M&N 

Securities  Co  N  Y  4%  cona  M&S 
Sibley  Mfg  Co  let  5s  1922. .J&J 
Sioux  City  Stk  Yds  1st  5a'30  J&J 
Stoss  Iron  &  Steel  lst6s'20.F&A 

Consol   4%s   1918 A&O 

3omerset  Hotel  Tr  4s  1921.  J&D 
Standard  Mill— 1st  g  5s30M&N 

Steel  Co  of  Can  6s  1940 J&J 

Sulzberger  &  Sons  Co — See  Wils 

■tun  Cr  Co  col  tr  s  f  g  5s  '44.J&J 

Svrtft  &  Co  1st  a  f  g  5a  '44.. J&J 

T  H  Symington  conv  6s' 20  J&J 

Temple  Coal  a.  f .   5a  1924. J&J 

Tenn  C  I  &  RR  gen  5a  '51..J&J 

Birm  Div  lat  cons  6s  '17. J&J 

Tenn  Div  1st  6s  Jan  '17.A&0 

Ala  Steel&Shipbdg  6s'30.J&J 

Cahaba  C  M  Co  1st  6s'22  J&D 

Tenn  Cop  Co  conv  6s  '25  sub  ret 

Texaa  Co  deb  6s  '31  op  '15.  J&J 

rorrington  Co  1st  g  5s  '18.M&S 

Tnion  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

Jnlon  Ferry  Co — 5s  1920.M&N 
7nion  Oil  Co  of  California- 
First  lien  a  f  5s  1931  opt.  J&J2 
Jnlon  Steel  Co  1st  5s'52gu.J&D 
(Jn  Transpor  1st  5s  19 23. .F&A 
Union  Typewriter — See  Remln 
Quit  Fruit— Deb  4%s  1923. J&J 

Deb  g  4%s  1925  a  f J&J 

5%  gold  note8  1918  opt  M&N 
United  Lead  deb  5a  1943.. J&J 
U  S  Env  1st  5s  *16-*34op'19J&D 
U  S  Finishing— let  5s  1919. J&J 

Con  gold  5s  1929... J&J 

0  S  Realty  &  Imp  5s  g'24  op  J&J 
U  S  Red  &  Ref  Co  6s  1931..J&J 
U  8  Rubber— Coll  tr  6s  '18.  J&D 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

United  States  Steel  Corp — 

Col  tr  a  f  5s  Apr  '51  op  'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'13M&N 

Utah  Fuel — See  Denv  &  Rio  Gr 

Vancouver  Lumber  6s'17-'25J&J 

Tandalia  Coal  1st  6s  '30  op.J&J 

Vlctor-Amer  Fuel  1st  6s  '40F&A 

Victor  Fuel  1st  s  f  g  5s  1953. J&J 

Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f..J&D 

Gonv  deb  6s  1924 A&015 

7a  Ir  Coal  &  Coke  58  1949.M&S 
SVebsterC&C  1st  g  58'42op.M&S 
SVelsbach  Co  col  tr  5s  '30..  J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  8  f  6s  Mch  1928 M&S 

1st  &  ref  s  f  6s  1931 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'll  J&J 
Westinghouse  Elec  &  Man — 

6%  notes  Oct  1  1917 A&O 

Westinghouse  Machine — 

1st  &  ref  g  6s  Nov  1940. .Q-F 
West  Kentucky  Coal  5a  '35- J&J 
5Vhltmer(Wm)&Sons6s'20.M&S 
Wilson  &  Co  1st  6s  1941.A&0 
Winchester  Repeating  Arms — 
5%  notes  1918- ..M&S 

EXCHANGE  SEATS. 

No.  Last  Sale. 

N  Y  Stock  Exco- 1,100  $74,000 

N  Y  Con  Stk  Ex.    500  750 

N  Y  Produce  Ex.  1,800  1.900 

N  Y  Cotton  Ex..     450  17,250 

NYCoff&SugEx    323  5,000 

Baltimore  Stk  Ex      87  4,000 

Boston  Stock  Ex.     150  16,000 

Chic  Bd  of  Trade.  1,622  7,600 

Chicago  Stk  Exch    250  1,275 

Cincinnati  Stk  Ex      33  2,250 

Cleveland  Stk  Ex       35  1,750 

Louisville  Stk  Ex.       29  2,250 

MlnneapCh  ofCom  550  3,650 

Montreal  Stk  Ex.      66  21,000 

New  Orl  Cot  Ex.    800  6,000 

Phlla  Stock  Exch.     221  3,200 

Plttfb  Stock  Ex..     120  2,300 

Bt  Louis  Stk  Ex..       50  1,500 

(SanF)Stk&BdEx       42  8,000 

Wash'ton  Stk  Ex.      40  2,500 


Ask. 


99% 
n    65 


86 

93% 


99% 
97 
101 
97% 

84% 


100 


92 
4.60 


85 

84% 
90 
85% 
84 
107 


58 
80 

90 
101 
98% 


98% 
96% 
on  &  C 
22 

100% 

100 

101 

101 

100% 

100% 
104 


100 

101% 

75 
97 


94% 


101 
98 
101% 


86 
100 

100% 


4.40% 


95 

"95" 
87 
87 


60 

90 

94 
103 
100 

97 

99% 


95% 
105% 
102% 

94 

93% 

97 

95% 
106% 

96 
gton    T 

98% 

97% 
101% 

78% 
100 

99 

87 

70 

15 
102% 

109% 

111 
111 
106% 
.  34. 
95 


101% 

103 

102 

102 

100% 

I6§"" 
108 

97 
105% 
103 

95 

94% 
100 

96% 
107 

99 
ypewr 

98% 

98 
101% 

80 
103 


70 
05 


101% 


99 


100 

98 


103 

100% 

101% 

"96" 
103 

98% 


700 
1,800 


1,200 


5,800 


2,000 
1,000 

2",666 


91 

70% 
16 
102% 

110% 

113% 
113% 
106% 

100 
97 
90 
75 

98% 
101% 
85 
98 
99% 

101 
100 

103% 

101 

102% 

"99"" 
103% 

98% 


750 

1,900 

18,000 

4~000 
17,000 


5,900 
3,200 
2,500 
1,500 

"3",  666 


b  Basis.       This  price  includes  accrued  interest,    k  Last  sale,      n  Nominal.      •  Sale    rice. 
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Stocks. 


Par 


TEXTILE  MFQ. 
STOCKS. 


North.  Mills.    Par. 

AcuhsnetMill(NB)<i 
Am  Linen  (Fall  K)  a 

American    Mfg a 

Preferred 100 

Amoskeag  Mfg  (vol- 
untary asan).  (t) 

Preferred ft) 

Androscog  M(Me)a 
Applet  onCo  (Mass)a 
Arkwright  M(FR)a 
ArlingtonM  (Mass)a 
Barnard  Mfg(FR)  a 
Bates  Mfg  (Me).. a 
Beacon  Mfg  (NB)  a 

Preferred a 

Berkshire  Cot  Mfg, 

Adams,   Mass.. a 
Bigel-HartfCarp't  a 

Preferred a 

Boott  Mills(Mass)  a 
Border  CMfg(FR)o 
Boston  Mfg(Mass)a 
Bos  Duck  (Mass).c 
BourneMills(F  R)  a 
Bristol  Mfg  (N  B)  a 
Butler  Mill  (NB). a 
Chace  Mills  (F  R)  a 

Charlton  Mills a 

Chicopee  Mfg  (pf)a 
CityMfgC'rp(NB)a 
Collins  Co  (Conn)  a 
Contin'l  M  (Me) .a 
Cornell  Mills(FR)  a 
Dartmouth  Mfg 

Corp  (N  B) a 

Preferred a 

Davis  Mills  (FR).a 
Davol  Mills  (FR).a 

Draper  Corp 100 

DwightMfg(Mass)e 
Edwards  Mfg(Me)a 
EsmondM(RI),pf  a 
Everett  M  (Mass)  a 
FarrAlpaca(Mass)  a 
Flint  Mills  (F  R).a 
Franklin  Co  (Me). a 
GosnoldM(NB)pf  a 
Granite  Mills(FR)a 
GtFallsMfg(NH)a 
GrinnellMfg(NB)o 
HamiltMfg(Mass)  a 
Hamilton  W  (Mass)a 
Hargraves  M(FR)  o 
Harmony  Mills  pf  .  a 
Hill  Mfg  Co  (Me). a 
Holmes  Mfg  (N  B)o 

Preferred a 

KilburnM  (N  B).o 
KingPhilipM(FR)a 
Lancast'rM  (Mass)a 
Laurel  Lake  (FR).o 
LawrenceMfg(M)  .a 

New  stock 

Lincoln  Mfg  (FR). a 
Lock  wood  Co  (Me)  a 
LowellBleach(M).a 
Lyman  Mills  (M)_a 
Manomet  M  (NB)  .a 
Mass  Cot  Mills.. 
Mechanics'M(FR)a 
MerchMfg(FR)..a 
Merrimack  Mfg 

(Mass) a 

Preferred o 

Middlesex  Co(M).o 
Monadn'kM(NH)  a 
Mt  V-Wood  Mills 

(Bait)  v  t  r a 

Preferred  v  t  r. .  a 

Nashawena   M a 

NashuaMfg(NH).e 
Naumkeag  (Mass) 

Steam  Cot  Co. .a 
Newmarket  Mfg 

Co  (N  H) a 

NonquittSp(NB).a 
OsbornMills(FR).a 
Pac  Mills  (Mass). a 
Page  Mfg  (N  B)..a 
Parker  Mills(FR).o 
PepperellMfg(Me)a 
Pierce  Mfg(NB).. a 
Pocasset  Mfg(FR)a 
Ponemah  M(Prov)a 

Preferred a 

PotomskaM(NB)  a 
Rich  Borden  Mfg 

Co  (F  R) a 

Sagamore  Mfg 

(F  R) a 

Salmon  Falls  Mfg 

Co(NH) a 

Seaconnet  M  (FR)  a 
Sharp  M  (NB)pf.a 
Skenandoah  Cot 

Co(Utica) a 

Soule  Mill  (N  B).a 
Stafford  M(F  R).a 
Stevens  Mfg(FR). a 
TaberMill  (N  B).a 
TecumsehM(FR)  a 


Bid. 


Per 

167  X 

85 
160 
98 


Atk. 


Stocks.    Par.l     Bid. 


share. 


S7'u 
165 
100 

77 
98 !  i 

8   201 
1-   190 


82 

111 
60 


102 
113 

195 
84 

109 
83 

118 


114 

86 


115 
118 


120 
175 


152J/ 

200 
97 
130 
103 
145 


148H 
125 


96 
105 


114 
s  275 


201 

S4>-» 

110 

85 

120 

k     70 

11280 

115 


100 


180 

k     70 

160 

215 

99  V 


150 
1-1120 
k    99 


k  133 

150 

130 
s  212M 

108H 
s  20l3/g 


220 
120 
160 
142  ^ 


k     84J- 
s     86 

723- 
k  98} 
s     80M 


95 


107 
132" 


122^ 
123 


150 
k     86 

100 
k  210 
s  121^ 

110 
1x1 00  J. 

133 
s  126K 


116 


15 

r63j^ 

102 


105 
107 


92H 


380 
~90" 


165 


58 
106 

140 

98^ 

92 
175 
129 
140 


127 
97^ 
117j| 

54^ 
87  H 
57 
1  160  U 

16 


105 
s  810 

k  192 

k  151M 

108 

110 

163 
97  M 
72^ 
s  187 

420 

100 

120 

110 

140 


s     59 
60 


Thorndike  (Mass)  g 
Tremont  &  Suffolk 

m    (Mass) . 

UnlonCotMf(FR).a 
CJtica    Knitting a 

Preferred a 

Dtlca  Steam  A 

Mob  ValCot  M.a 
Wampanoag  Mills 

(F  K) 

Wamsutta  M(NB)a 
Weetamoe  M(FR)a 
Whitman  M  (NB)  a 
York  Mfg  (Me). 


Southern  Mills. 


Abbeville  CM(SC)a 
Amer  Spinning  Co 
AndersonCM(SC)o 
Arkwright  M  (SC)a 
Atl  AGulf  C  (Ga).a 
Augusta  Fac  (Ga)  .a 
Helton  Mills  (SC).a 
Bibb  Mfg  Co  (Ga)  a 
CabarrusCM(NC)a 
Clifton  Mfg  (SC) .a 
Clinton  CotM(SC)o 
CourtenavMf(SC)a 
Dallas  Mfg  (Ala). a 
Darl'g'n  Mfg(SC).a 
Eagle  &  Phenix 

Mills  (Ga) a 

EnterpriseMf(Ga)a 
Expos' n  C  M  (Ga)o 
Gaffney  Mfg  (SC)  a 
Granitev  Mfg(SC)a 
Greenw'dCM(SC)a 
Grendel  Mills(SC)a 
Henrietta  M  (NC)a 
King,JP,Mfg(Ga)  a 
LancasterCM  (SC)  a 

Preferred a 

Laurens  CM(SC).a 
Lockhart  M  (SC).a 

Preferred a 

Louise  Mills(NO.  a 
Marlboro  CM(SC)a 
Mayo  Mills  (NC) .a 
MillsMfgCo(SC).a 
Monarch  CM(SC)a 
NewberryCM(SC)a 
Orangeb'gMf,pf__a 
OrrCot  M  (SC)--a 
PacoletMfg(SC).a 
Parker  Cot  Mills. a 

Guar  stock a 

Preferred a 

Pelzer  MfgCo(SC)a 
PiedmontMfg(SC)a 
PhillipsButtorffM  a 
Poe,FW,Mfg(SC)  a 
Roanoke  M  (N  C)  o 
Sibley  Mfg  (Ga)..a 
Spartan  Mi!ls(SC)  a 
Tucapau  M  (SC).j 
Union-Buffalo  M 

(S  C)  1st  pref.-. 
WarrenMfg(SC).a 

Preferred a 

Wash'n  M  (Va)  pf.a 
Webb  Mfg  (Nash)  a 
Whitney  Mfg(SC)  a 
Woodside  Cot  M.a 

Preferred  guar. a 

Preferred a 


Canadian  Mills. 

Can  Convert,  Ltd. a 
Can  Cottons ,  Ltd. a 

Preferred a 

DomlnText,  Ltd.  a 

Preferred a 

Montreal  Cottons. a 

Preferred a 

Penmans ,  Ltd a 

Preferred a 


INSURANCE 
STOCKS. 


192'. 

us 

96 

195 

81  h 
111 


Per 


103 

190 

15 

115 

~20~ 

100 

175 


110 
80 

105 
60 

95 
30 

130 
65 
15 
75 

110 


85 
150 


105 
60 
75 


100 
135 
110 

~80~ 


2k 

70 

14 

97 
145 
100 
108 

"35" 

120 

250 

50 
55 
85 

"56" 

105 
40 


68  V2 
81M 
88  X 


Albany. 


Par, 


Albany  I nsCo..   50 
CommercelnsCo  25 


Baltimore. 


German 10 

German- Amer..  25 


Boston. 

Boston 100 

Colum  Nat  Life.  100 
Conveyancers' 

Title ..100 

Mass  Bonding 

Mass  FA  M 

Mass  Title 100 


Brooklyn — SeeN 


59  % 
104  % 
75^ 


190 
170 


Per 
19 


Per 


440 
120 


80 
125 


share. 
11305 

kz\2TV2 


125 
100 

205 

85 
113 
97H 


1-  110 


share. 


106 


30 
110 
185 

102" 

125 

100 


80 


100 
40 


90 


120 
95 


96 

115 

70 


100 
80 


110 
141 


100 
102 
3}i 

80 

17 
105 
150 
105 


55 
60 
95 

100 
75 

125 
45 

100 
80 


69 

82 

89     j 
104 

60 
103 

76 

85 


share. 


210 
175 


share. 


21 
10 


share. 


460 
123 


100 
150 


Stocks.     Par 


Detroit. 


Detroit  FA  M..50 
Michigan  FA  M   60 


Hartford. 

Aetna  (Fire). ..100 
Hartford  Fire..  100 
Hartf  Steam  Boil 

Insp  A  Ins 100 

National  Fire..  100 
Phoenix  (Fire).  100 
Standard  Fire..  50 

Life  Insurance 
Aetna  Accident.. 

Aetna  Life 100 

Conn  Gen 100 

Travelers' 100 


Louisville. 
German 


Minneapolis. 

Nor'westFAM   100 

Newark. 

American 8 

Firemen's 60 

Newark  Fire 5 

Prudential  Life ..50 

New  Haven. 

Security   Ins 25 

New  Orleans. 

Lafayette 50 

Mechan  &  Trad  100 

New  York. 

City  of  NY 100 

Commonwealth  100 

Continental 25 

Fidellty-Phenlx  100 
Germ'n- Alliance  1 00 
German- Amer.  .100 

Germania 50 

Hanover 50 

Home 100 

Niagara 50 

Northern 100 

North  River 25 

Pacific  Fire 25 

Stuyvesant 100 

United  States ...20 

Westchester 10 

W'msburgh  City 
(Brooklyn)...  100 


Philadelphia. 

Alliance  of  Phlla.  10 

Delaware 10 

Fire  Association  .50 
GirardF  AM..  100 
Ins  Co  of  N  A.  ..10 
InsCoStateofPalOO 

Lumbermen's 25 

Mechanics' 25 

Pennsylvania  F  100 
People's  Nat  Fire  50 

Phlla   Life. 10 

Reliance 60 

United  Firemen's  10 


Providence. 
Prov  Wash'ton-.SO 

Richmond. 

Virginia  F  AM..  25 


St.  Louis. 

Amer  Central 50 

St.  Paul,  Minn. 

St  Paul  F  AM. .100 

San  Francisco. 

Firemen's  Fund  100 

Washington. 


Arlington 10         s'j 

Corcoran 50 

Fireman's 20       19 

German 'Amer..  100  r  270 
National  Union  5  6 
Potomac 25 


Bid. 


Per 


n  135 

n     85 


Per 

410 
850 

495 

390 

410 

61 

Per 
500 
830 
665 
900 


Per 


Per 
180 

Per 

32  y2 

205 

13 

455 

Per 
33 

Per 
225 

Per 

90 
300 

55 
353 


share. 


share 

35 

share 


570 
345 
165 
495 
350 

90 
150 
150 

90 
125 

67 

140 


27 

100 


425 
18 
10 
55 


Per 
99 

Per 
81 


Per 
260 

Per 
520 

Per 
310 

Per 


Ask. 


share. 


share. 
415 


400 

415 

65 

share. 

840" 

9l6" 

cent. 


210 
14 


110 
325 

60 
360 
290 
580 
355 
172 
505 
375 
110 
165 
165 
110 
150 

70 

175 


share 


27H 

102 

s  105  y2 

60 

435 

19 

12 

57 

k    11 


share. 


share. 

8.". 


share. 


share. 


share. 
9 


Stocks.     Par.      Bid. 


MARINE     INSUR 
ANCE   SCRIP. 


Atlantic  Mutual — 

1911 

1912 

1913 

1914. 

1915 

1916 


MININQ  STOCKS 


Acacia 1 

Adventure  Cons. 25 

Ahmeek 25 

Alaska  Gold  M..10 
Alaska  Juneau 

Gold  Mining..  10 

Algomah 25 

Allouez 25 

AmGold  M  (StL)  10 
Amer  Zinc  Lead  A 

Smelting 25 

Preferred 25 

Anaconda  Cop ..50 
Arizona  Com'cial.5 

Arnold 25 

BatopllasMln..-20 
Bonanza  Dev  Co  10 

Butte  A  Sup 10 

Calumet  A  Ariz.  10 
Calumet  A  Hecla  25 
Canada  Copper.. 5 

Centennial 25 

Centre  Cr'kMin.10 
Chili  Copper  ...25 

Chino  Copper 5 

Consol  Interstate — 

Callahan 10 

Con  Min  ASmellOO 
Cop  Range  Con  100 
Cripple  Cr'k  Cons  1 

Crown  Reserve 1 

Daly- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot.  .1 

Dome  Mines 10 

Elkton  Cons 1 

El  Paso  Gold 5 

Federal  MASm.  100 

Preferred 100 

FlrstNational 

Cop  ($3  75  pd).5 

Franklin 25 

Gold  Dollar  Cons.l 

Golden  Cycle 

GoldfieldConsol 

Mines 10 

Granby  Cons  M  S 

AP 100 

Granite-Bi-Metalllc 

(St  Louis) 10 

Granite 

Greene-Cananea  100 
Hancock  Cons . . 25 
Hollinger  Mines.  .5 
Homestake  Min  100 
Horn  Silver  M..25 
Inspiration   Cons 

Copper 20 

Isabella 1 

Island  Cr'k  Coal..  1 

Preferred     1 

Isle  Royale  Cop. 25 

Jack   Pot 1 

Kennecott   Cop.(t) 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M.  .5 
La  Salle  Copper.  25 
Mary  McKinney.l 
Mason  Val  Mines. 5 

Mass  Cons 26 

Mayflower 25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Nevada  Cons  Cop  5 
New  Idrla  Quicks.  5 
Nlplsslng  Mines.  .5 

North  Butte 15 

North  Lake 25 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min  100 

Osceola 25 

Pittsb  Sllv  Peak..l 
Pond  Creek  Coal. 10 

Portland 1 

QuicksilverMln  100 

Preferred 100 

Qulncy 25 

Ray  Cons  Cop  10 
St  Joseph  Lead  10 
SantaFe(GACop)10 

San  Toy 1 

Seneca  ($10  pd).25 

Shannon  10 

ShattuckArlzCop  10 
Superior  A  Bost.10 

Superior 25 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  Belmont  1 
Tonopah    (NeT)-.l 


Ask. 


Per 
f  104 
/  104^ 
/  105 
/  105  H 
/  106 
/  106  M 


cent. 
106 
106J4 
107 
10714 
108 
108J4 


Per  share. 


106 
12H 


4J4 

2%c. 
2.43 

60c. 

91 


140 
68c. 


67 
2334c. 


21  j 


2H 
3H 

9 1 1 1 

19  H 

1934 

234 

19c. 

j  "5" 
29 !  i 

29  4 

834 

s  1  16 

1 G !  i 

16 

11 

45 

23  M 

t 

!'. 

5  15  16 

a  1  16 

o  Par  value  $100.     b  Assessment  paid,     c  Par  value  $700.     d  Price  per  share,  not  percent,     e  Par  value  $500.      g  Par  value  $1,000.     h  Par  value 
$50.     k  Last  sale,     m  1st  install,  paid,     n  Nominal,     s  Sale  price.     *  New  stock,     x  Ex-dlv.     y  Ex-rights.     *  Ex-stock  dlv.     t  Without  par  value. 
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Stocks.     Par. 


Tonopab  Ext  Mln  1 

Trinity 25 

UnitedGold  Mines  1 
Un  Verde  Ext.. 50c 

Utah  ConB 5 

Utah  Copper  Co.  10 

Victoria. ..25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Albany  Tr  (Bost).l 
Alliance  Realty  A 
Barristers'  Hall  Tr 

(Boston) 

Bedford  Tr(Bost)./ 
BerkeleyHotlTr(B)/ 
Bdof  TrBlgTr(B)/ 
BosGr'dR'tTr(C).  I 
Bost  Land  (Bost).i 
Bost  RET  (Bos).  A 
BosStorW'h'se(B)  ( 
Boston  Wharf  Co.) 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  I 
Cent  Bldg  Tr  (B)./ 
Chic  R  E  Trustees  h 
City  Assoc  (Bos).-e 
City  RET  (C)..A 
Congress  St  Associ 

ates  (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 

Trust   (Boston). J 
Copley  Sq  Tr  (B).i 

Preferred 

Delta  Bldg  Tr  (B)./ 
DevonshBlgTr(B)/ 

Preferred 

Dwelling  House 

Assn  (Boston). -h 
East  Bos  Land  (B). 
East  St  R  E  Tr(B)  I 
I 


Bid. 


Per 
534 

14C 

39  % 

14J4 

106 

6 

1.75 
4% 
44 
154 
2% 


Per 


Ask. 


70 


a  55 
a  57 
a  98 
a  100 

a 


a  110 
a  109 


a  970 

a 

a  900 


a    20 


share. 
5% 
7 
15C 
39% 
15 
10614 

6)4 

1.90 
5 
45 

1% 

2A 


share. 


80 
80 

75 

65 

65 

102 


1020 


a    30 
a 


Ensley  Land  Co 
Essex  St  Tr  (Bos). J 
Factory  Bid  Tr(B).  I 
Fifty  Assoc  (Bos).. 
Haymarket  Tr  (B)J 
Hotel  Bellev  Tr(B)i 
HotlTr,T'ralne(B)  I 
Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr  (B)  I 
Kimball  Big  Tr(B)  I 
LoveJoy,sWhTr(B)i 
MerchRETr(Bos)  h 
Munlclp'lRETr(B)/ 
Old  South  Bid  As./ 
Oliver  Bid  Tr  (B)_/ 
Paddock  Bid  Tr(B) I 
Pem'tonBldTr  (B)  I 
PostOfSqTr(B).i 
PrayBlds  Tr  (Bos)  I 
R  E  Assoc  (Bos) .  .  I 
Realty  Associates  of 

Brooklyn I 

Som'set  H  Tr  (B)  A 
South  St  Tr  (Bos). J 
South  TermTr  (B)l 
State  St  Associates 

(Boston) I 

State  St  Ex  (Bos).  J 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B).l 
Term  Hotel  Tr(B).  I 

Preferred J 

Texas  Pacific  Land 

Trust  certfs I     135 

Trem'tBldTr(B)_J 
Trlmtn  Tr  (Bos)-.i 
University  Associ- 
ates (Cambr) I 

Western  RETr.  ..J 
WmthropBldTr(B)l 


sy2 

70 

o3800 

a 
a 

161" 

- 

a 
a 

45 
98 

a 
a 

95 
55 

a 



. 

a 

65 

a 

95 

- 

a 

97 

a 



. 

a 

TITLE   OUARAN 

TEE  &   SAFE 

DEPOSIT 

STOCKS 


Amer  Surety CO 

Bond  AM  Guar  100 
Casualty  of  Am . .  10 
Chicago  T  A  Tr.  100 
CitySD(AlbNY)100 
Columbia  Title 

(Washington) ..8  i 
FidelityAD  (Md)50  d 
IstMgGuN  Y.100J 
K  C  (Mo)  Casual,  d 
Kentucky  Title.  100  j 
Lawyers'  M  Co.  100 
Louisville  Title.  10 1) i 
Maryland  Cas  Co 25  d 
Mortgage  Bond.  100 
Nat  Surety  Co.  100 
NY  Title  &Mtg.l00 


114 

86 

75 

65 

1030 

950" 

97 
45 

60 
30 
95 
65 
45 
100 

600 
9 

100 
80 
92 
85 


60 


85 
40 


103 
55 

101 
70 

103 

~50" 


IS 
75 


100 
60 


70 

60 

65 

750 

75 

"78" 

145 

100 

95 

60 

"70" 


150 

160 

295 

305 

218" 

220"" 

125 

5)4 

5H 

131 

132 

90 

100 

6 

6% 

110 

162 

164 

122 

125 

89  H 

90 

110 

114 

279 

283 

90 

97 

Stocks.     Par 


Bid. 


RETTns(Wash)100!n 
Rhode  l8l  SD..100 
SDATrCoofBallOO 
St  Paul  TitleATr50>d 
Title  GuTr(StL)100 
U  S  Casualty..  100 
USFidelAGu(M)100 
USTGuAIndemlOO 
Westch  A  Bronx  Tit 
A  Mtg  Guar.  100 


INDUSTRIAL  & 
IWISCELLANEOU 


Acme  Tea 100 

Preferred 100 

Adams  Express.  100 
Advance-Rumely — 

Com. .100 

Pref 100 

Aeolian- Weber — 

Piano  &  Plan.  100 

Preferred 100 

Aetna  Explosives 

New  stk  (no  par) 

Preferred 100 

A.iax  Rubber 50 

Alabama  Co 100 

1st  pref 100 

2nd  pref 

Alaska  PackAssnlOO 
Albany  (N  Y)  Safe 

Dep  A  Storage  100 
Allis  Chalmers  Mfg 

Com  v  tc 100 

Pref  v  t  c 100 

Am  Agrl  Chem-100 

Preferred 100 

Am  Bank  Note.  .50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 

Am  Brake  ShAFlOO 

Bkrs  Tr  ctf  dep 

Preferred 100 

Bkrs  Tr  ctf  dep 
American  Brass  100 
Am  A  Brit  Mfg.  100 

Preferred 100 

American  Can ..  100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar 100 

Preferred 100 

Am  Coal  of  N  J.. 25 
Am  Cotton  Oil.  100 

Preferred 100 

AmCredltlndemlOO 
Am   Cyanamid.lOO 

Preferred 100 

Am  Express 100 

AmFruitProd  pflOO 
American  Glue.  100 

Preferred 100 

Am  Graphoph  ..100 

Preferred 100 

Am  Hardware.  .100 
AmHideALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Amer   Intern   Corp 

$50  paid 100 

Am  Ice  Secur..l00 
Am-La  France 

FlreEng  Inc.  100 

Pref  (new)...  100 
Amer     Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch  <fe  Fdy  100 
Am  Malt  Corp.  100 

Preferred 100 

Amer  Piano  pf.100 
AmPipeACons.100 
Am  Pneu  Serv..50 

First  pref 50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator..  .100 

Preferred 100 

Am  RoUlng  Mill  100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred 100 

Am  Sewer  Pipe.  100 
AmShipbldg...l00 

Preferred 100 

Amer  Smelt  Sec 

Pf  SerAstpd.100 

Pref  Ser  B...100 
Am  SmeltARefglOO 

Preferred 100 

Am  Snuff  com.  _  100 

Preferred 100 

Am  Steel  F'drieslOO 
Am  Sugar  Refg.  100 

Preferred 100 

Am  Thread  pref -.5 
Am  Tobacco...  100 

Preferred 100 


Per 
78 
111 
700 

I69"" 
190 
232 
50 

178 


Per 
62 

97% 
145 

16 
31 

27 
73 

d     10 

56 
d    6834 

2434 

66 

38 
164 

125 

25 
81J4 

85  % 

101 
d    43 

d   5134 

iQ2ys 

99  % 
180 

10634 

190 
365 

10 

20 

61% 
112% 

6734 

my2 
234 

30 

75 

83 
112 

98 
d    35)4 

55  % 
101 
128  J4 

33 

58 
133 
3 
127 
145 
177 
x  177% 
137 

16 

69 
d  125 

d    56 

28 

60 

80 

49% 
121 
26% 
59  % 
.  82% 
106 
80 

9% 
47 
75 
30 
d       1$ 
d 
d 


11 
10 

12 II 1 

132 

375 

122%. 

1.51 

73 
102)4 

19% 

60 


99 

92 

112 

116)4 

138 

109 

04  v2 

120 '^ 

1211.; 

4% 
225 
108 


cent. 
90 


210 

235 

56 

180 


share. 
62* 
98 
150 

17^ 
33 

30 
80 

11 
59 
69 

25  y2 

67 
40 

170 


25  }4 

82% 

86 
102 

44H 

53  V 
103 
100  J< 
200 

109 

199 
370 

20 

40 

62 
113 

67  V 
118)- 

10 

40 

77 

86 
115 
100 


56  % 

102 


35 

60 

136 


130 

150 

182 

182 

139 
16% 
69% 


7(1 
90 


26 
59% 
82^ 
107 
90 
10% 
49 
78 
32 

50 
12 
20 


135 
400 


160 

80 
105 

20 

63 

91 

99  K, 

94 
112  J4 
1 1 7  '  •> 
143 
110 

64^ 
121 
123 

4% 
226 
110 


Stocks.    Par.      Bid. 


Am  T  y pe  Foun  .100 

Preferred 100 

Am  W  W  &  Elec 

Common 100 

First   pref. ..100 

Partlc  pref  ..100 
Am  WlnGlasspflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

ArrT  Wringer 100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

Anglo-Amer  Oil-il 
Assets  Keallza  .  100 
Associated  Oil  100 
Associat'd  Simmons 

Hardware  pf .  100 
Atl  Gulf  A  W 

lad  SS  Lines.  100 

Preferred.  ..100 
Atlantic  Refin.100 
Atlas   Powder..  100 

Preferred 100 

Autosales  Gum  A 

Chocolate 100 

Babcock  A  Wil.100 
BaldwLoc  Wks  100 

Preferred ion 

Baltimore  Tube  100 

Preferred 100 

Bar*  Smith  CarlOO 

Preferred 100 

Barrett  Co 100 

Preferred 100 

Beatrice  Cream  100 

Preferred  . .  .  1 00 
Beth'hem  Steel.  100 

Preferred 100 

Billings  &  Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred .  . .  50 
Bon  AirC  A  I..10O 

Preferred 100 

Booth  Fisheries.  100 

1st   pref 100 

Borden's  Con  M  100 

Preferred 100 

Borne-Scrymser  100 
Bost  Belting.  .  100 
Brier  Hill  Steel.  100 

Preferred 100 

Brill  (JG) 100 

Preferred 100 

Bristol  Brass 25 

Brit  Amer  Tob..£l 

Ordinary  bearer 
British  Col  Pack  100 
British  Col  Fish 

A  Packing...  100 
Broad  Brook  Co. 25 
Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

Collender  pf.100 
Brunswick  Term 

A  Ry  Sec 100 

Buckeye  Pipe  L.50 
Burns  Bros 100 

Preferred 100 

Bush  Terminal.  100 

Preferred 100 

Butterick  Co...  100 
Calif  FrCanAssn  100 
California — 

Petrl'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred..  ..100 
Calumet  A  Chic 

Can  A  Dock. 100 

Cambria  Iron 50 

Cambria  Steel 50 

Canada  Cement  100 

Preferred 100 

CanFdysAForg  100 

Preferred 100 

Can  SS  Lines.. 100 

Voting  Trust.. 

Preferred 100 

Canad  ianCarA  F 1 00 

Preferred 100 

Can  Con  Rub ..100 

Preferred 100 

Canad'n  Explos.100 

Preferred 100 

Can  LocomotivelOO 

Preferred 100 

Canton  Co 100 

Carbon  Steel. -.100 

1st  pref 100 

2d  pref 100 

Carriage  Fact. .100 
Case  (J  I)  Thresh 

Mach  pref. ..100 
Casein  Co  of  Am  new 
Case  Lockwood  A 

Bralnard  Co.  100 
Celluloid  Co. -.100 
Central  Agulrre 


Sugar  Cos 
Central  C  A  C 

Preferred 100 

Cent    Leather..  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chandler  MotorlOO 
Chesebrough 

Manufact'ng.lOO 
Chevrolet  MotorlOO 


Per 

42 

93 

9 

68 

24 

105 

61k 


share. 
43 
96 

10 
70 
25 


51)4 

98 

84 


8% 
49  % 

16 
3 

67 

94 

105 

69% 
845 
175 

99 

2% 
127 

84  A 
105% 
126 
106 

25 

65 
157) 
119 
192 
110 
640 
135 
135 
740 

75 


60 

86  y2 

110 
106 
390 

178" 


34 

82" 
18  J* 
19 


62 
14 
69 


109 


100 

79 

103 

110 


27% 
159 

23% 

51 

30 

70 

55 
44 
86 

68  y2 

94)4 
190 
90 
34)4 

35  % 

89 
40 

72 


380 
100 


145 

105 

101 

77 


87] 

38 


200 
190 


176 
75 


96J 
115 

ISO 
114) 

101 

465 

190 


Stocks.    Pit 


62 

117)/ 
52 


115 

9 
50 
16 14 

3SA 
67)4 

96 

105)4 

70 
855 
179 
101 

4 
129 

84)4 
107 
126) 
106  k] 

27 

75 
159% 
121 
197 
113 
648 
151 
137 
790 

85 
XA 
34 

62 

87)4 

nikj 

107)4 
410 

180"" 

114M 

35 

"83"" 
20 
20 


64 
16 
71k 
100 

111 


102 

82 

110 

113 

91)4 

29)4 

162)4 

23% 
51M 


45 


69 

95)4 
205 
100 

35 

35^ 

90 

42 

73 


460 

110 

55 

89 

150 

110 

106 

82 

38 

S8 
43 


178 


60 

96% 
116 

190 
115 

106 

475 
193 


Bid. 


Chicago  Audito- 
rium  Assn 100 

Chic  June  Rys  A 

Un  St  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Chllds  Co 100 

Preferred 100 

ClnTob  Wareh.100 
Cin  Un  Stk  Yds.  100 
City    Iuvesting.100 

Preferred  100 

Clev  Cliffs  Iron.  100 
ClevASand  Brew  100 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred 100 

Colonial  Oil 100 

Colo  Fuel  A  Ir-100 

Preferred 100 

Colt's  Patent 

Fire  Arms  M.100 
Comput-Tabulat  A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  1 00 
ConsCoalofStL.100 
Cons  Ice(Plttsb).50 

Preferred 50 

Consolidation 

Coal  of  Md-.100 
Consumers   Co.  100 

Preferred 100 

Cont  Can 100 

Preferred 100 

Continental  Oil.  100 
Corn  Prod  Refg.  100 

Preferred 100 

Cosden  A  Co  com.5 
Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctf s 

Crescent  City 

Slaughter-Hse.  50 
Crescent  Pipe  L  50 

Crex   Carpet 100 

Crock- Wheeler.  100 

Preferred 100 

Crucible  Steel. .100 

Preferred 100 

Cuba  Cane  Sugar 

Corp  com  (no  par) 

Pref 100 

Cuban-Am  Sug.  100 

Preferred 100 

Cumberl  Pipe  L  100 
Curtice  Bros. -.100 

Preferred 100 

DH  Holmes  Ltd  100 
Davison    Chemical 

Corp (t) 

Deere  A  Co  pref  ino 
DLA  W  Coal. ..50 
De   Long   Hook 

A  Eye 100 

Diamond  MatchlOO 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
Dodge  Mfg  pref  100 
Dominion  Bdge.100 
Dom  Coal  pref.  100 
Dominion  Glass  100 

Preferred 100 

Dom  IAS  pref.  100 
Domin  St  A,Coal 

Corp  com 100 

Drlggs-Seabury 

Ordn  Corp...  100 
duPont  (E  I)  de 

N  A  Co  com.  100 

Debent  stk.. 100 

Eagle   Lock 25 

Eastern  Steel  ..100 

1st  pref 100 

Eastm  Kod  N  J  100 

Preferred 100 

Elec  Bd  A  Sh  pf  100 
Elec  StorBatt..  100 
ElginNat  Watch  100 
Ely  Walker  Dry 

Goods 100 

1st  preferred  .100 

2d  preferred.  100 
Emerson-Brantlng- 

ham 100 

Preferred 100 

Empire  Petroleum  5 
Empire  St  A  Ir.100 

Preferred 100 

Eureka  Pipe  L.100 
Fairbanks  EAT. 500 
Fajado  Sugar,.  100 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Rlv  Pow._25 
Fay  A  Egan  pref  100 
FederalSugRefglOO 

Preferred 100 

Gair  (Robert) 

Co  pref 100 

Galena-Sig    Oil.  100 

Preferred 100 

Gaston  Williams 

A  Wigmore.-(t) 
Gen  Asph com..  10(i 

pT"„       100 

Gen  Baking 100 

Preferred 100 


Per    share. 


150 

105 

72 

105 

66 

94 
15 
104  M 
18 
00 


26% 


G9% 
110 

50 

52Ji 
130 

.880 

46)4 
300 
49 


3)4 


100). 

25)4 
79)4 

102 

112 

540 
19)4 
91M 

d   ny 


82y2 


d  ... 
d    40 

45 

93 

98)4 


22 

67 
k  290X 

10 

27 

70 

70 
117 

70 

52  % 
145 


120 

d  73A 
99H 
225 
109 
110 
150 
115 
150 

d    44% 
95)4 
o  320 


124 

45 
330 

97 
215% 


94 

7Q3A 
85 

286 

102)4 
d     94 
n    82 
n  100 

600 

116)4 
a    99 
6834 

150 

180 

109 

86 

10 

38 

d       434 

10 

50 

230 

d  250 

12S 


20 
60 

77 

111 

101)4 

171 

138 

45)4 

2!l  '  i 
72 


a  Purchaser  also  pays  accrued  int.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.     h  Par  value  $1 .000      »  Par  value  $10.     *  Last ■  ^ale.  *r 

value  $100.  nNominal.  o Price  per  cent  of  par  value.  sSale  price.  <New  stock,  u Ex-stock divideD  ^   zEx-dividend.  yEx-rights.  twitnout  pir  v 
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INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES. 


Vol.  103. 


Stocks.    Par, 


Bid. 


Gen  Chemical.  .100 

Preferred 100 

General  Electric  100 
General  Motors  100 

Preferred 100 

Gen  Petrol  (now  1  . 
Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (BF).IOO 

Preferred 100 

Goodyear  Tire  <fc 

Rubber  com.  100 

"    Preferred 100 

Gorhain  Mfg  pf  100 
Gray*  Dudley.  100 
Great  LakesTow  100 

Preferred 100 

GreatSouth  Lumber 
GreatWest  Sug.100 

Preferred 100 

Guantanamo  Sug50  d 
Gulf  States  Steel  100 

1st  pref 100 

2d  pref 100 

HaleA  Kllburn.lOO 

Preferred 100 

Hall  Switch  iSlg  100 

Preferred 100 

Harbison-Walker 

Refractories  .  100 

Preferred 100 

Hart.   Schaffner 

&  Marx 100 

Preferred 100 

Havana  Tob.-.IOO 

Preferred 100 

Hawaiian  Com 

<fc  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg...  100 

Preferred 100 

Hercules  Powder  100 

Preferred 100 

Herr-H-M  arSaf  e  1 00 
Heywood  Bros  <fe 

Wakefield  Co  100 

Preferred 100 

Hock  Val  Prod.  100 
Holly  SugCo.  ..(t) 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  & 

Rentschler  pf  100 
Hopkins     &     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctfs  100 

Preferred  ctfs  100 

Div  oblig-.-F&A 
Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick ...100 
Illinois  Pipe  L..  100 
Indiana  Pipe  L..50 
Indepen  Brew'g.50 

Preferred 50 

IngersoU-Rand    100 

Preferred 100 

Inland  Steel  ...100 
Intercont  Rub  .100 
Int  Agr  Cor  com  100 

Preferred 100 

Internat  Arms -.25 
Intern  Banking  .100 
Inter  Button  Hole 

Sew   Machine.  10 
Int  Educational 

Publish 'g  com. 50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com... 100 

U  S  M  &  Tr  ctf 

Pf  Cent  Tr  ctfs.. 
Int  Motor,. 100 

Preferred 100 

Int  Nickel  vtc.  25 

Preferred  v  t  clOO 
Inter  Paper 100 

Preferred 100 

Internat  Petrol ..£1 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
JR  Montgomery  100 
Jewel  Tea 100 

Preferred 100 

Johnson  Tin  Foil 

&  Metal 100 

Johns-Pratt  Co.  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser  (Jul)  &Co  100 

1st  preferred  .100 
Kelly-Springfield 

Tire  com 25 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  100 
Kolb  Bakery  pf..  10 
Kresge  (S  S)  Co- 
New  stock 10 

Preferred 10 

La  Belle  IrWks.  100 

Preferred 100 

Lackawanna  St.  100 
Lake  Sup  Corp.  100 


Par 

325 

ll.v  ■ 
182 
800 
125 

.-.o 

100 

86)4 
L60 
119)4 

7  1  H 
110 

1".).-.  1  i 

UK;, 

in;'.. 

ss 

30 

95 

77 
430 
115 

76 

95 

99 

95 

21 

40 
8 

20 


118 
2% 
6 

so  % 

175 

117 

22 


358 
115 


125 
101 

3% 

55 

97% 
415 

90 

18 
50 
19% 


Ask. 


share. 

a;!.-. 

117 
IS.", 
ST.", 
126 

51 
103 

90 
170 

lL'L' 

72 
114 

297 

109% 
US 

91 

32 

98 

85 


d    85 
6 
16 
28% 

17% 

92 

217 

100 

5 

22% 


410 

15% 

26% 

59 

20 
160 


116% 
120 
78 
110 


39  % 
113% 


60% 
106% 

62% 
105% 

11% 

44 

50 
107 

108" 
88 
110 

100 

360 

84 

80 

95 

114 

74 
97 
66 
80 
80 

13% 

10% 
78% 
131% 
88% 
18% 


117 

7S 

95 
101 

95% 

23 


10 
23 


119 
3 
6% 

51% 
205 
124 

25 

96 
362 
117 


130 
104 
4% 
57 


24 
60 
20 

62% 


18 

2!) 


92% 
220 
105 
5% 


16 

26% 
59% 
25 


4% 


118 
125 

79% 
115 


39% 
114 


50% 


62% 
106 
11% 


108 

III' 

89 

111 

150 


83 
98 

118 

75 
100 
68 
90 
85 

14% 
11% 
78% 


88% 
19 


Stocks.  Par, 


Bid. 


Ask. 


Lake  Torp  Boat. 10 
Lake  of  the  Woods 

Milling 100 

Preferred 100 

Landers,    Frary 

&  Clark 100 

Lanst  MonotypelOO 
Laurentlde  Pap  100 
Lee  Rub  <fe  Tire  (t) 
Lehigh   Coal   & 

Navigation  ...50 
Lehigh  Val  Coal 

Sales 50 

Leh  &  Wilkes- 

BarreCoal 50 

Liberty  Mills..  100 
LlgA  Myers  Tob  100 

Preferred 100 

Lima  Locom 100 

Preferred 100 

Lit  Brothers ...  10 
U>ose-WilesBis-100 

1st  pref 100 

2d  pref 100 

ix>rd  &  Taylor.  100 

1st  pref 100 

2d  pref. 100 

CiOriUard  (P)._.100 

Preferred 100 

OoulsvTobWhselOO 

Preferred 100 

VlacAndrews  <fe 

Forbes 100 

Preferred 100 

Vlackay  Cos...  100 

Preferred 100 

Manhat  Beach  Co 
vlanhat  Shirt..  100 

Preferred 100 

Vlanufact'd  Rub  10 

Preferred 10 

Marlln  Arms  com  (t) 

Preferred 100 

Maxwell  Mot. .100 

1st  pref 100 

2d  pref 100 

Vtay  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Vlerg  Linotype.  100 
Mexican  Petrol.  100 

Preferred 100 

Midvale  Steel  & 

Ordnance 50 

Midwest  Refg.-.50 
MU&ChBrew  pf£10 
Mlnnep  Brew..  100 

Preferred 100 

Moline  Plow  1st 

pref. ..100 

Montgomery  Ward 

k  Co.  pref.  ..100 
Morse  Twist  Drill 

&  Machinery.. 50 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Nashville  Wareh 

&  Elevator..  100 
"*at  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st   pref 100 

2d  pref .100 

Nat  Carbon 100 

Preferred 100 

^at.Cloak&SuitlOO 

Preferred 100 

^atEnam&StpglOO 

Preferred 100 

Nat  Flre-Proofg    50 

Preferred 60 

Nat  Lead 100 

Preferred 100 

Nat  Ref  com...  100 

Preferred 100 

Nat  Sugar  Refg.  100 
Nat'l  Transit  12.50 
Natomas  Co  of  Cal 

preferred 100 

New   Departure 

Mfg  pref 100 

NewEngCotY'n  100 

Preferred 100 

New  Hav  Ir.  &  St. 5 

N  J  Zinc 100 

New  Orl  Brew..  100 

Preferred 100 

Newton  (G  B) 

Coal... 100 

1st  pref 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&KyCo  vtc  100 

Pf  vot  tr  ctfs.  100 
N  Y  Transit...  100 
Nicholson  File.  100 
Niles-Bem-P'd  .100 

Preferred 100 

Nor&WStboat  100 
North  Amer...l00 
Northern  Pipe  L 100 
NWStatesPortCem 

Common 100 

Preferred 100 

NovaScSt&C.  100 

Preferred 100 

OgilvleFl  Mills.  100 

Preferred 100 

Ohio  Fuel  OH..      1 

Ohio  Oil 25 

OldDominSS-.lOO 
Otis  Elevator..  100 

Preferred 100 


Per    share. 
d     10  12 


133 
116 


SI', 
77% 
210 
d    40% 

dx  76% 

d    95 

d 

100 
290 
124 

45 

92 

19% 

25 

82 

60 

10 

50 

20 
222% 
118 

17 

70 

203 

100 

86 

66% 
1% 

62 
112 


84% 
85% 
54 

68 
106 
163% 
108% 


d  68 
d  72 
d 


96 
115% 
d  227% 
95 

20 
126 
127% 

20% 
102% 

90 
285 
130% 

83% 
110 

28 

95% 
7% 

17% 

68% 
113% 
174 
131% 

96 
d     18 


13 

113 
27 
56 

d 

353 
5 


156 

10 

32 

48 

80 
210 
310 
223 
106 
150% 

69% 
105 

140 
95 
139% 


d  343 
90 
68 
94 


SL"o 
79 
211 
40% 

77 

99 


105 
300 


47 

95 

20% 

27% 

86 

70 

25 

60 

50 
239 
121 

18 


208 


86% 
66% 
3% 
68 
120 


70 
99 
85 

86% 
55 

69 
106% 
164% 
108% 

97% 

69 
73 


116 


Stockt.    Par. 


105 

30 
126% 
128% 

21 
103% 

95 
290 


84% 
111 

28% 

96% 
8 

18 

69 
115 
200 


97% 
20 


115 


357 


158 
14% 
35 


215 
335 
226 
110 


71 

108 


100 
140 

145% 
113% 

17% 
348 
100 

70 

96 


Owens  Bot  Mach.25 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Co..  100 

1st   pref 100 

2d  pref 100 

Pacific  Mail  SS.  100 
Packard  Motor.  100 

Preferred 100 

Pairpoint  Corp.  100 
PeckStow&Wilc  25 
Penn  Salt  Mfg.  50 
Penn  Traffic. .2% 
Penn-Mex  Fuel.  .25 
Pettlb  Mulllken  100 

1st  preferred.  100 
PhelpsDodgeCo  100 
Pierce  Oil  Corp.. 25 
Plttsb  Brewing.   50 

Preferred 50 

Pittsburgh  Coal  100 
Ctfsofdep 

Preferred 100 

Ctfsofdep 

Plttsb  PI  Glass.  100 
Pittsb  Steel  pf..  100 
PlimptonMfgColOO 
Porto-Rlcan  Am 

Tobacco 100 

Prairie  Oil&Gas  100 
Prairie  Pipe  L-.100 
Pratt* Whit  pf.100 
PressedSteelCar  100 

Preferred 100 

PresVO-Lite 

Co  Inc.. (no  par) 
Proc  &  Gamble.  100 

Preferred 100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring ..100 

Preferred 100 

Reece   Button- 
Hole  Machine  10 
Reece  Fold  Mach  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reo  Motor  Car..  10 
Republ&Steel.lOO 

Preferred 100 

Reynolds  (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Riker   &   Hegeman 

(Corp  for  stk  of)  5 
Rocky  Mt  Fuel.  100 

Preferred 100 

RomeBrass&C.lOO 
Royal  BakPow  100 

Preferred 100 

Rub  Goods  M  DflOO 
Saco-LowellCo-100 

Preferred 100 

Safety  Car  H&L  100 
StLCotComp.100 
St  L  Rocky  Mt  & 

Pacific  Co...  100 

Preferred 100 

St  Louis  Transf.  100 

Sapulpa  Refg 5'd 

Scovill  Mfg 1001 

Sears,   Roebuck 

<fe  Co  com...  100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo . 

Common 100 

Preferred 100 

Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SlouxC'yStkYdslOO 

Preferred 100 

Sloss-Sheff  S&I.100 

Preferred 100 

Smyth  Mfg  Co  .100 
Solar  Refining..  100 
Southern  Pipe  L  100 
South  Penn  Oil.  100 
SoPortoRicoSuglOO 

Preferred 100 

S'west  Pa  P  L.100 
Stand   Coupler.  100 

Preferred 100 

Stand  Milling..  100 

Preferred 100 

Stand  Oil  (Cal).  100 
Stand  Oil  (Ind).lOO 
Stand  Oil  (Kan)  100 
Stand  Oil  (Ky).lOO 
Stand  Oil  (Neb)  100 
Stand  Oil  of  N  J.  100 
Stand  Oil  of  NY  100 
Stand  Oil  (Ohio)  100 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B..100 
Stanley  Rule  & 

Level(NBrlt).100 
Stanley  Works.  25 
Steel  Co  of  Can.  100 

Preferred 100 

Sterling  Gum 5 

Stern  Bros  pref.  100 
Stetson  (J  B)___  100 

Preferred 100 

Stewart  Sugar..  100 


Bid. 


Per 
94 
116 
87 
58 
70 
70 


share. 
95 
121 
99 
65 
90 
80 


170 

180 

o  100 

102% 

197% 

d    33 

35 

d    99 

d 

d    67 

100 

~70~~ 

50 

90 

295 

305 

d     15% 

16 

d      5% 

d 

25 

40 

43% 
110 
107% 
126 
104% 
115 

265 

470 
290 
105 

71% 
106 

115 
900 
198 
167 


325 
113 

53% 
100% 

15% 
4 

16% 

83 

49 

45% 
77% 
114 

610 
122 


53, 


300 
150 
103h 
109 
128 
103 
106 
37 

29 
71 


9^ 
720 


221 

125  y 


25 


132% 

98 

OS 

95 
26S 

29 

87 

61 

97 
215 
370 
215 
140 
219 
lit; 
113 


105 

93% 
345 
780 
530 
615 
530 
595 
237 
425 
495 
109 
109 

430 

102 
65  % 
91% 

i    r 

47 


Ask. 


Stewart-Warner 
Speedometer  100 

StudebakerCorp  1 00 
Preferred     ..100 

Stutz  Motor  Car(T) 


48 

43% 
115 
109% 
126% 
105 


273 
475 
293 
107 

71% 
106% 

115% 
920 
200 
170 

21 
325% 
113% 

53% 
102 

16 
4% 

17 
86 
52 

46% 

78% 

114% 

630 

124 


5% 

5 

30 

325 

160 

104% 


135 

105 

108 

39 

32 
74 
79% 
9% 
745 

224 
126% 

30 
95 

136 


Stocks.   Par. 


Bid. 


Per 


Submarine  Boat  (t)  d 
Sulzberger  &  Sons —  See  Wil 
Swan  &  Finch. .100 

Swift*  Co 100 

Temple  Coal, pf.100 
Texas  Company  100 
Tex  &  Pac  Coal.  100 
Tobacco  Prod..  100 

Preferred 100 

TorringtonCo..  25 

Preferred 25 

Trenton   Pott..  100 

Preferred     ..100 

Triangle  Film 5 

Underw  Typew.  100 

Preferred 100 

Unexcelled  Mfg.  10 
Un  Bag  &  Paper  100 

Preferred 100 

Union  Carbide.  100 
Union  Ferry  (NY 

&  Brooklyn).  100 

Union  Oil 100 

Union  Tank  L__  100 
Un  Provident..  100 
Un  Stock  Yds 

So  Omaha. ..10.0 
Un  Sand  &  Mat  100 
Un  Switch  &  Sig  50 

Preferred 50 

Untd  Cig  Mfrs.lOO 

Preferred 100 

Untd  Cig  Stores 

of  Am  com 100 

Preferred 100 

United  Drug. ..100 


100 


d 

d  120 

45 

107 

100 
119% 


1st  pref. 


.50 


71 


272 
40 
91 

62% 
99 


380 
220 
450 
225 
118 
118 


106% 
94% 
350 
790 
540 
635 
550 
598 
240 
435 
505 


111 

435 

104 

66 


50 
380 
173 


% 


2d  pref 100 

United  Fruit..- 100 
Untd  Paper  Bo'd  100 

Preferred 100 

Untd  Petroleum  100 

UnProf  Shar 1 

UntdShMachCor  25 

Preferred 25 

U  S  Bob  &  Shut  100 

Preferred 100 

USCastlP&Fdy  100 

Preferred 100 

U  S  Envelope. .100 

Preferred 100 

US  Express 100 

U  S  Finishing.- 100 

Preferred 100 

USGlass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O-.  100 
U  S  Realty  &  Im  100 
US  Red  <fe  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  pref 100 

USSmRef&Min    50 

Preferred 50 

U  S  Steel  Corp.lOOl 

Preferred 100 

Vacuum  Oil 100 

Vandalia  Coal-  .  100  n 

Preferred 100  L 

Va-Caro  Chem.100! 

Preferred..  .100 
Va  Iron,  C&C.  100 
Vulcan  Detln-.lOOl 

Preferred 100, 

Waltham  Watch  100 

Preferred 100 

Warwick  I  &  St..  10  <i 
Washburn  Wire  100 

Preferred 100 

Washington  Oil..  10 


d  ... 


d 

161 

31 J 

75 

d 

d      1 
d    57% 
d    30 
x    55 
x  107 

24% 

62% 
210 
115 

30 

50 

93 


share. 


140 
102 
190 


31 
2 
1% 

58% 
110% 

~71~~ 

51 
118% 
121% 
297 


46% 
111% 
55 


Wash  Market. -.50 
Wayland  Oil  &  G.5 
WellsFargo&Co  100 
Welsb'chCo  com  1 00 
Western  Stone  .100 
WestlngAirBr'ke  50 
Westing  Auto  Air 

&  St  Coupler.  100 
Westing  Mach-  50 
Westmor'd  Coal. 50 
WVaPulp&PaplOO 
Weym-BrutCo.100 

Preferred 100 

Wheeling  Mould 

&  Foundry. ..50 
Wheeling  St  <fc  1. 100 

White  Motor 50 

Willys-Overland .  25 

New  pref 100 

Wilson  &  Co  pf.100 
Winchester 

Repeat  Arms.  100 
Woman's  Hotel  100 
Woolw'th(FW)_100 

Preferred 100 

World  Film .5 

Worthlngton  Pump 

&  Mach  vtc.  100 

Pref  A  v  t  c.100 

Pref  B  v  t  clOO 
Yale&Towne-.lOO 
Young  (J  S)  Co.  100 

Preferred 100 

Youngstown  Sheet 

&  Tube 100 

Preferred 100 


17% 
83 
9% 
142% 
122% 
37 
18 
5 
135 
42 
2% 
dxl51 


50c. 
30 

72 
17.". 


115% 

(    62 

159 
I    54  % 
42J. 

102% 

104 

1200 

65 

139 

125 

/       1 

30 

95 

59 
245 
160 
105 

297 
114 


111% 

112 

128% 

129 

110% 

112 

65% 

66% 

42 

43 

3e  Wil 

son&Co 

110 

120 

152 

153 

106 

224% 

226 

~53~~ 

53% 

104 

105 

66 

32 

6 

8% 

45 

55 

2 

2% 

105 

109% 

115 

124 

~14% 

~l5~~ 

72  y9 

73% 

165 

166 

36 

40 

101% 

101% 

a  Purchaser  also  pays  accrued  dividend.     6  New  stock,    d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     «  Sale  price,    t  Ex-stock  dlr- 
w  Ex-cash  and  stock  dlv.    *  Ex-dlvldend.     y  Ex-rights,    t  Without  par  value. 
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STATE  AND  MUNICIPAL  BONDS 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them,  "and  interest."  That  is  the  accrued  interest 
must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where  the  prices 
given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated  by  a  special 
mark,  thus  (/). 

The  figures  in  the  column  "to  net'1  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

ia  renewal  CI  C  1956...JAJ 
4s  Currency  fund'g  1920.  JAJ 
334s  renewal  Jan  1956.. JAJ 
Birmingham  6a  ref  '23.FAA 
5s  ImprovSeplS  1921. MAS 

8s  School  1924 JAJ 

8s  Sewer  1938 JAJ 

8s  Fund  Sep  30'41.MAS30 
Jefferson  Co— 6s  1921..AAO 

6s  Dec  1  1917 JAD 

6s  July  15  1920 J&J 

434s  July  1  1931 J&J 

4J4s  Hospital  1963. ..J&J 
Mobile — 5s  Sewer  1942M&N 

88   School    1943 J&D 

4}4s  Refunding  1937.A&0 

434s  Wat  &  Sew  '39. .J&J 

Mobile  Co  5s  ref  1928.M&S 

6s  Ref  1931 J&D 

8s  Road  Feb  1932... F&A 

4s  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924. .J&J 

6s  May  1   1918 J&J 

5s  Street  Pav  1923.. .J&J 

6s  Funding   1940 J&J 

4J4s   Water   1928 A&O 

4J4s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Belma— 5s  '27  op  '10  M&N 


ARIZONA 

4^8  ref  Aprl938op'28J&Jl5 
Maricopa  County  S  D  No  1 

5s  March  1933 Mar 

Phoenix  434s  1950  op  '30. J&J 

5s  School  Mar  1933 

5s  Jan  1  1954  op  1934.  J&J 

Prescott— 5s  1948 J&J 

Tucaon—  5s  Water  1950  J&J 

4^8  WWMch  10'38  M&S10 


ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 

St  Francis  Levee  Dlst — 
6a  Oct  1   1943  opt  '33.J&J 

6s  1947  opt  1937 J&J 

8}4s    1945-1964 J&J 

8s  1949  opt  1929 J&J 


CALIFORNIA 

4J4sUnlvbldgJan5'21-65JAJ 

4s  Harb  Imp  1985  op  '50  J&J 

4a  Highw  July  3  '17-'61.J&J 

Alameda — 4a  '16  to  '41. J&D 

434s  Mun  Imp  '17-'48  A&O 

Bakersfleld    5s  '17-'52.AAO 

Berkley  5a  1942-1951. ..J&J 

5s  School  1917-1955... J&J 

Los  Ang— 434s  '17  to  '35J&J 

4J4s  OR  Dec31  '16-'37J&D 

434s  Harb  Imp  '17-'51  J&D 

434s  Elec  plant  '17-'51J&D 

4^8  Aug  1  1923-1942.F&A 

48  W  ann  1917  to  '45  M&N 

4s  g  1917  to  1930 J&J 

354s  Water  '17  to  '41. A&O 

4  54s  Sch  1917  to  '44. J&D 

Los  Ang  Co  4348  '17-'49  F&A 

Oakland— 5^s  1917-'43F&A 

434s  Mun  Imp  1917-43F&A 

4}4s  Jan  15  1917-'47.J&J 

434s  Sch  Ac  Jne'17-'51J&D 

Oakland  S  D  48  '17-'44.J&J 

Orange  Co  5s  '17-'45  ..M&S 

Pasadena — 4aJan'17-'42  J&J 

4J4s  Wat-Pl't  '17-'36  A&O 

PasadS  D  4  34s' 17-' 22.  Sep  15 

Redlands — 5s  '22-'5l  ...J&J 

Riverside  5s  1917-'53.. J&D 

Riverside  Co  5s  *25-'54.  M&N 

Sacramento  4a  Jan'  17-'45  op 

4J4s  Sew  &  Dr  '27-'34.J& J 

Sacram'toCo  4 34s'  17-46 J&D 

SanDlego  5a  WW'17-'54A&0 

434s    1917-1941 J&J 

434s  Wh  &  Har  '17-'52  J&J 

San  Francisco  5s  g'17-'55J&J 

5s  Munic.    1917-1960  .J&J 

5a  1917-1939... M&N 

434s  April  1922 A&O 

334s  g  July  1  1917-'44.  J&J 


102 

100 

92 


4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
99 


106 


4% 
4% 
4% 


104 

102 

94 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.30% 
4.30% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.40% 
100 


107  M 


Bonds 


San  Joaquin  Co  5a'17-'49J&J 
San  Mateo  Co  5a  '17-42.J&  J 
Santa  Barbara — 5s  gold  Sch 

1917  to   1941 Jan   10 

434s  g   Aug    1943 F&A 

Stockton  S  D  5s  *17-'21.J&J 


CANADA— See  page 


COLORADO 

48  1922  opt  1912 M&S 

Boulder  5a  Sept  1  1926.  M&S 
Oanon  C'y  5a  '31  op  '21M&N 
ColoradoSpgs48'29op'14M&S 

4a  Ref  Water  Mar  1  1941 
Delta  Co  5s  ref'30  op'20  J&D 

Denver  5a  Oct  1919 A&O 

5a  Aug  15  1928. .F&A  15 
Garfield  Co— 

38  refdg  May  1933  op  '23. 
.  Grand  Jet  5s  '26  op  '21. J&J 
.  Gunnison  Co  4a'19op'09A&O 
.  Lake  Co  4aNov'21op'llA&0 
_  Las  Animas  Co  4  34s  1931  J&J 
_  Ouray  Co — 4s  '21  op  '11  F&A 
Pueblo  6s  Sept  1  1921. M&S 

88  1918  op  1913 J&D 

PuebloCo4J4sref'31op*21JAJ 
Pueblo  Co  S  D  No  20  4348 

1932 M&S 

4  Trinidad  5s  '32  op  '22  .A&O 


4.50 


4.35 
4.35 


.25% 
.25% 
•  25% 
.20% 
.20% 
.20% 
.20% 
.20% 


CONNECTICUT 

48  July  1  1936 J&J 

Ansonla  434s  1917-44. .A&O 

Bridgeport— 4!4s  CH'18J&J 

434a  Bridge  '17-'65...J&J 

4348  School  1917-35.  F&A 

434s  July  1  1925-1941.J&J 

4a  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27. J&J 

Danbury — 4s   1920 J&J 

334s  Oct  1941 A&O 

E  Hartford— 4s' 24op04  A&O 
4a  Funding  '39  op  '29. A&O 
E  Hartf  Fire  D  4s  1931  .A&O 
Fairfield  Co  4  Ms  C  H  '45J&J 
Greenwich  434s  '17-'24  .J&J 
Greenwich  (Borough) — 
434s  Funding  1916-38  J&D 

Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

334s  g  June  1  1955. ..J&D 

Hartf  S  D— 4s  Ara'l  '17  J&D 

4s  2d  North  '24  op  '04.  J&J 

334s  South   1931 M&N 

334s  South  1955 M&S 

Meriden  48  1917-1918. -J&J 
Merlden  (Town) — 

3348  1917  to  1924 M&N 

Middletown— 48   1922..  J&J 

334a    1921 J&J 

New  Britain  4s  Julyl  27F&A 

3348  Sewer  1924 J&J 

Mew  Britain  (Town) — 

3J48  Sch  1929  op  '09.F&A 

New  Haven— 4s  191 7-' 19 J&J 

4s  Sewer  1917-1925. .A&O 

3348  Oct  1917-1924..A&0 

4s  Town  1939.-- J&J 

334s  Town  1917-1929.J&J 
Mew  London  4s  Sch  '27  J&D 

334s  Water  1926 J&J 

Morwalk-434s  Jan  15  '54  J&J 

4s  g  May  1935 J&J 

334s  (Town)   1918...A&0 

334s  Water  29  op  '19.J&J 

Morwlch-4Ms  Mar  2  1939  .. 

48   1930 M&S 

Town  334s  1925 J&J 

Orange — 4a  g  Fund  '25 I&J 

South  Norwalk  43*9  '42M&N 

Stamford  4s  Park  1942  M&N 

434s  School  1917-1945.  J&J 

Waterbury  4  JisSch*  1 7-  21  J&J 

43ia  Water  1917-'71  ..J&J 

434a  School  1922-1953  J&J 

4s  Water  1920-'49 J&J 

48  Park  1917-1958 J&J 

334s  School  1917-'32  ..J&J 
West  Hartf'd  434s,  '43  J&D 
Wllllmantlc— 4s  1924. .A&O 
Windham— 434s  1944-..J&J 


50. 


99}* 
102 

99 

97 
»    4.15 

99 
<    4.20 
>    4.10 


10134 

101 

94 

94 

100 

90 

b     4i 

99 

6   4.30 

6  4.30 

10234 


10734 

6  4.2U 

10034 

b     4% 

b     4% 

b     4% 

100 

99 

99 

90 

98 


6    4.20 
b     4% 

6  4.05 
99 
99 
85 
96 
91 
90 
84 
99 

6    4.25 
99 
95 
99 
96 

92 

99  M 
b     4% 
6     4% 
100 

9634 
100 
>     4% 
10034 

99 

97 

92 
103 

99 

93 

97^ 
100 
101 


4% 
b     4% 
4% 

4% 
4% 
4  % 
■J  % 
4% 

100 

103 


100 
104 
101 
100 

4% 
100 

4% 
4% 

102J4 

102 

96 

97 

101 

92 

4.10% 

100 
4.15% 

4.15% 
10334 


108 
4.10% 


3.90% 
3.90% 
3.90% 


434% 
3.95% 


To 

Net 


Bonds 


4.15 
4.15 


DELAWARE 


4.15% 


3.90% 
3.90% 


3.90% 


1043- 


3.90% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 


fl«d 


4.20  3a  Dec  1  1927  op'02 J&D 

4.20  MewCastleCo434a'26-34J&D 
4.20     4s  Ref  Dec '16  to '21.  J&D 

334a  1917  to  1920 J&J 

Wilmington— 434s   '22.  A&O 
434s  St  &  Sew  1934.. A&O 

4343    1928-1937 A&O 

434s  Bldg-Con  '53-62  MAS„ 
48  St  &  Sew  Apr  1925.  A&O  6 

DIST  OF  COLUMBIA 

J. 65s  Fund  cur  1924. ..F&A 

FLORIDA 
Dura!  Co534s'32  opl2MAN 

...     5a   Road    1939 ..J&D 

5s  Armory  1944 J&J 

Hernando  Co — 

5sFund&Highw  1944.  J&J 

Jacksonv  5a  Maylo'24  M&N 

8a  lmprov  t  Jan  1 '36.JAJ 

...     434a  Imp  Nov  1936.. .M&N  6 

...     4»4a  Feb  1937 F&A  6 

Jacksonville  S  D  No  1 — 

5s  April  1945 6 

...  Key  West  5s  1942 J&J| 

...  Miami  5s  1919-1944 J&J  6 

...  Orange  Co  5s  1944 J&J, 

...  Penaacola  414s  ref  1941  A&O 
...  Polk  Co  5s  Rd  1921-1940. -J- 

Tampa  5s  Jun '55  op '25. J&J  6 

...       5s Mun  Imp'62op'32J&D6 


FOREIGN    GOVTS 

Amer  Foreign  Securities  Co- 

5%  g  notes  1919  w  i.F&A 

Anglo-French  5s  '20. A&O  15 

Argentine  Republic — 

Internal  g  5s  of  '09  s  f  MAS 

6%  uotes — 

Ser  B  Dec  15  '16.JAD15 
Ser  C  Dec  15  '17.J&D15 
6%  Treas  bds  Mav  15  1920 
British—  Cons2  34«  bp'23Q-J|Z 
;     4!4sWar  Loan'25-'45.J&D  / 
i     5%  gold  notes  1918. .M&S; 
534  %g  notes  1919. .M&N 
534%  g  notes  1921.. M&NI 
Chinese  Government  5s  AAOJ. 
Hukuang  Rys  59  £  J&D  151 
Cuban  5s  1944  op  1911.  M&S 
'•Internal"  5a  Nov  28  191 

optional M&N  2>- 

"Ext'l"  g4  34s'49  opt  F&A 
"Ext'l"  g  5s    1949...  FA  A 
Dominican  Republic — 
Cuat'a  adm  a  f  5a'58.F&A 

German — 334a  opt A&O 

New  4a  lrr  bef  Ap  1'18A&0 
Hawaii,  Territory  of — 

4a  Imp  '41  op  '31 F&A 

4s  Impt  Sep3'42op'32MAS 

334s  Imp  '21  op  1911.. J&l 

ItalianGov.6%notesOct'15'17 

Japanese  Government — 


4.20  4. 

4.204. 

4.20 

4.05 

4.05 

4.05 

4.05 

4.05 


10334 


99  34 

107  V8 
107% 

102 

105J4 

4.20 
4.15 
4.15 

4.50 
98 
4.60 
102 
98 


10% 
10% 
10% 
4% 
4% 
4% 
4% 
4% 


4.50 
4.50 


9854 
9454 


101 
101 


93^ 
99% 


II    4348  £  '25  op  '10. .F&A  15 

434s   £    1925  opt    1910    (2d 

series) J&J  10 

4s  £  '54  op  '10.J30  &  D  31 
4a  £  Jan  '31  opt  after  1921 . 
Neth'd  Gov  5s  '18-'30..F&A 
Norway — 

6a  Oct  15  1917 A&015 

Philippine  Islands — 
4s  g  L  Pur  '34  op  '14..Q-F 
4s  P  Wka  &  Imp  1935. Q-M 
4a  Impt  1936  op  1916. F&A 

4s  g  Dec  1  1946 Q-M 

Manila  RR  (South   Lines 

lat  g  4a  '39  gu  op.. M&N 

Philippine  Railway — 

1st  g  4s  '37  8  f  op  gu.J&J 

Porto  Rico— 4s  1917-'33  J&J 

4s  Jan  1  1937  opt  '22. .J&J 

4a  Jan  1  1944-1950  ...J&J 

4s  g   1919-1956... 

4s  Road  1927-1930... J&J 

Rusalan  48  of  1902  opt.. Q-M 

Wladlkawkaa  4a  Jan  13  '57 

optional   1916 J&J14 

Swedah  4-3 34s  1920...  F&A 
6%  Treas  notes  1916. J&D 
Switzerland  4s  optional  J&D 

5%  notea  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico — 
5s  g  Refuudlng  '44..Q-Jai 
4sg  1954 J&D 


69  34 
9934 

94 

86>o 
9634 

87 


102  34 
102.1  o 

96 

99  H 


c   88 


100 
108  H 
10934 

103  H 
105  34 

4.05% 
4.05% 

4.40% 

100 
4.50% 

10354 

100 


4.35% 
4.35% 


OS '2 

94  % 


92 


10154 
10134 

si  58% 
si  95 
99 


70 
99  3 

95 


9654 
90 


101 

101 

101 
101 
10134 


10434 

104  34 
99 

1003 


88 
"73" 


3.75 

3.75 

b    3.75 

J&J  b    3.75 

1023 


FOREIGN   CITIES,   &c. 

Amsterdam  4s  1900-'01_A&0 

Copenhagen  4s  of  1901  M&N 

Havana— 1st  6s  1939. ..Q-J 

2d  6s Q-J 

Paris(Cityof)63  1921  A&Ois 
Tokyo,  City  of.  5s  of  1912— 
Red  annaf  bes'17-'52M&Sr   7S 


99}$ 

9934 


17 
35 


103 
101 

9834 


10234 
10234 

102  34 
10234 

79 

49 
3.50% 
3.50% 
3.50% 

:;.;.ir , 
10534 


10034 


100 
99  Vs 


57 
40 


/  S7  '  1 


7954    --- 


b  Basis,     c  On  basis  of  $5  to  the  £.     dOn  the  basis  of  4  marks  to  the  dollar.    /  Plat  price, 
n  Nominal,    s  Sale  price. 


h  On  the  basis  of  $4.86  2-3  to  the  £.    I  In  London. 
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Bonds. 


93 
88 
93 
92 

99  h 


99  J4 
99 
99 
9934 


100 
99  % 


5.25 
5.25 
5.25 
5.25 
5.25 


CANADA 

Dominion  of  Canada — 
5%  notes  Aug  1  1917-  FAA 

5s  1921  -.- AAO 

5s  1926 AAO 

5s  1931 AAO 

Alberta,  Province  of — 

5%  deb  May  1  1925.  MAN 
434%  s  f  deb  1924...FAA 

Calgary  5s  1933- ..J&J 

53  June  15  1935... J&D15 

5s  July    1    1933 r&J 

6%  notesMar  15'18  M&S15 

Gait  4349  Apr  18  '31.AA018 

4  349  ElPow  J'ne  5  "31JAD5 

Guelpta— 5s  £  1917. .JAD  31 

fls  Cons  debt  1920 J&J 

Halifax  N  S  4sJuly  1945 

Hamilton  4s  1922 AAO 

4s  Apr  1  1932 AAO 

4s  Elec  LAP  1941  _.AAO 
Lachlne  P  Q  5s  1954. ..J AD 
Malsonneuve.Q. 6sl918- J  AJ 

534a  May  1  1930 

Manitoba  5s  1920 FAA 

5s  Dec  1  1918 JAD 

4s  gold  1930 MAN 

4s  Drainage  July  1  '29-JAJ 
Montreal  5%  notes  '17.JAD 

5%  notes  1918 MAN 

5s  Dec  1   1945 JAD 

434a  May  1954 

434s  Jan  1944 -.JAJ 

4s  1925 MAN 

48  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944 MAN 

334a  Rfg  May  1939.. MAN 
New  Brunswick,  Prov  of — 

3J4a  Jan  1933 JAJ 

4s  April  16  1921..AAO  16 

4s  July  3  1930 ...JAJ 

4s  1932  op  1902 .JAJ 

4s  1932  op  1902... FAA  15 

4J43  Dec   1   1925 JAD|6  5.25 

North  Vancouver, 5s'60  .JAJ 
Nova  Scotia,  Prov  4s  '19  JAJ 

4s  Jan  1  1920 ..JAJ 

4s  May  1  1920 MAN 

Ontario,  Prov  of,  5s  '20.  FAA 

4349  May  1925 MAN 

4s  1941 MAN 

3J4s  1936 JAJ 

Ottawa  City  5s,  '17-'45..JAJ 
434s  '25,  '34,  '35,  '44.JAJ 
334s  Sew  Sep  26  '28.MAS 
Quebec,  Province  of — 

5s  Apr  1  1920 AAO 

Quebec  City  5s  April  1920 

434s  1922 JAJ 

334s  g  July  1930 JAJ 

334s  July  1  1931. JAJ 

3J4s  Jan  1  1931 JAJ 

334s  July  1  1933 JAJ 

Regina  5s  1929 JAJ 

6s  May  1  1918 MAN 

St  Boniface, Man, 5s  '31  JAJ2 
Saskatchewan,  Prov  of — 

5%  gold  deb  1918... FAA 
SoVanoouv,BC,6s  '18  op  '16. 
Three  Rivers  534a  '20  MAN2 

Toronto  434s  1923 JAJ 

434s  July  1  1924 JAJ 

434  s  July  1   1925 JAJ 

434s  July  1  1948 JAJ 

434a  Jan  1  1949 JAJ 

434s  July  1  1953 JAJ 

4J4s  Jan  1  1955 JAJ 

4s  St  Imp  July  1922.. JAJ 

4s  £  July  1  1948 JAJ 

4s  July  1  1918 JAJ 

3348  July  1  1944-*45..JAJ 
Vancouver,  B  C — 

63  1919  op  1917 JAD 

434s  Nov  30  1924. ..MAN 
4s  St  Imp  Sept  9  '22.MAS9 
4s  St  Imp  Sept  9  '27.MAS9 
4s  St  Imp  Sept  9  '32.MAS9 
VlctoriaBC4HsJan21  '24  JAJ 

5s  Feb  1  1919 FAA 

Winnipeg,  Man  5s  1944. AAO 

4s  June  1  1934 

4s  Aug  1  1946 F&A  15 


To 

Bid. 

Ask. 

Net. 

UK)',. 

100« 

... 

LOO!,, 

ioo  x 

99 

99  ':,      --- 

100 

100H 

... 

Bonds. 


405.30% 


9534 
92 
95 
94 
100  H 


100 

101 
99)4 
99  H 


10034 

10034 


OEORQIA 

4J4s  1922 .JAJ 

4Ms  ref   1935-1945 JAJ 

4s  July  1  1926 JAJ 

3348  Jan   1917-1935 JAJ 

Albany— 5s  1945 JAD 

Athens— 5s    1922 MAN 

Atlanta — 

4348  1922 JAJ 

434s  Jan  1  1940 JAJ 

4J4s  Sewer  '17-'40 JAJ 

4s  Water  May  31  '23..  JAJ 
3J48  July  1  '31  A  '33.. JAJ 

Augusta — 59  1921 MAN 

434a  Red  May  1  '24-  MAN 
434s  Flood  Prot  '42.MAN 

4s  refunding  1934 JAJ 

334s  April  1930 AAO 

Brunswick — 5s  Jan  '21. .JAJ 
Chatham  Co — 5s  '17-'19  JAJ 
Clarke  Co  5s  1923-'41..JAJ 
Columbus  5s  1917-'22..JAJ 
59  W  W  1917-1944... JAJ 
434s  Refunding  1939. -JA.) 
Macon— 5s  July  1923...Q-J 

434s  Oct   1926 ,-Q-J 

4348  W  W  1917-'36...JAJ 
4s  Pav  A  Sew'20to'39.JA.I 

Rome  434s  1926 .-JAJ 

4s  Munlc  bldg  '25'39  AAO 

Savannah — 434a  ref  '43. JAJ 

434s   Drainage   1944  .FAA 

4  34s  refunding  1959..  FA  A 

VaIdosta58  1917-'42 Jan 


5% 
5% 
5% 
5% 
5% 
5% 


9934 
b  5.15| 


100 
5% 


6  5.15 


5% 


9934 
9934 
5.  15 
5.15 
5.15 
5.15 
5.15 


100 

5% 
5% 
5% 
5% 
5% 


99 

100 

100 
6  5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20 

100 
92 


9934 
10034 
101 

5% 
5% 
5% 
5% 
5% 
5% 

5% 
5% 

b% 
5% 
5% 

101 
94 


65  M% 
6534% 


534% 
534% 


6    3.95  3.85% 
6    3.95  3.85% 

ioo     iom 

b     4%  3.90% 

6    4.40 

6    4.40; 


4.10 

4.10 

4.10 

4.10 

4.10 

4.20 

4.20 

4.20 

4.20 

4.20 

98 

4.40 

4.40 

4.25 

4.25 

4.25 

4.20 

4.20 

4.20 

4.20 

4.40 

4.40 

4.15 

4.15 

4.15 

4.50 


4% 

4% 

4% 

4% 

4% 

4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

101 
4.20% 


5.20 
5. 20 

5M 

534 

5 

5 

5 

5 

5M 


5.2 
5.25 


6  34 
5 
5 
5 


5.10 
5.10 
5.10 


25% 
15% 
15% 
15% 
10% 
10% 
10% 
10% 
30% 
30% 
o:.% 
05% 
i.o.v;, 

4.30% 


IDAHO 

4343  May  1  '31  op  '21.. .JAJ 
4  34s  Highway  '35  op  '25JAJ 
4s  Jan  1  1934  op  1924.. .JAJ 
Blaine  Co  53  Feb'22-'31.JAJ 
Boise  Citv  5s  '22  op  "12. JAJ 
BoIseC'ySD5s'25op'15M&N 
Shoshone  County — 
53  1917  to  1924  op  '15. JAJ 


ILLINOIS 

Chicago  43  1917  to  1924  JAJ 
4s  World's  Fair  1921... JAJ 

4s  g   1917-1925 JAJ 

4s  g  Judg  1917  to  '24. .JAJ 
43  g  Gen  Corp  '17-'25.JA.I 

4s  1917-1931 JAJ 

4s  Ref  Wat  1922-1935.JAJ 
So  Park  4s  '17  to  '24. JAD 
Lincoln  Park  4s  1923. -JAJ 
No  W  Pk  4  34s  '20-34  JAJ 
W  Chic  Pk  4s  '17-'31  .JAJ 

Chicago  Sanitary  District — 
4s  Dec  1  1916  to  1923-JAD 
4s  Sept   1917-1931. ..MAS 
334s  June  30  1918 JAD 

Cook  Co— 4s  1917-'25.MAS 
4s  Ser  K  1917-1931  ..JAD 
4s  Ser  M  1917-1933  ..JAD 
43  Forest  Pres  '18-'34.AAO 
3349  g  1917  to  1923--.JAJ 

East  St  Louis — 
434a  ref  Sept  1  '28. ..Sept  1 

Moline  434s  1917-'32...JAJ 

Peoria  434s  '17-'24...June  1 

Quincy— 4  34s   1917 July 

4s  ref  1917 July  1 

Rock  Island  5s  1916-1923.  __ 
434a  Refg  1917 MAS 

Springfield  334a  ref  '20. Sept 


INDIANA  (see  foot-note  o) 
oBooneCo4sCH'17-'20  MAN 
Cass  County — 

o4s  Bridge  1916-33MAN15 
oCrawfordsv  43  *17-'20__JAJ 
oEvansville — 4s  Ref  '32.  JAJ 

o4s  Ref  1942 JAJ 

oEvansvSCy334sl917  MAN 
oFloyd  Co  4s  1917-'30..JA.J 
FtWay— o334a  Jan  18'20  JAJ 
oFtWayne  S  D  4s'17-'23AAO 
oFranklln  Co  4a  *17-'30.JAD 
oHendrlcks  Co — 

4a  C  H  Janl5'23-'32  JAJ  15 

oHunt'ton  Co  3  Ma'  17-'24.IA J 

Indlanap — 4s  Mar  1  '24.JAJ 

4s  Park  Imp  Jan  1  *27.  JAJ 

o4s  Fire  Dept  J'ne  1  '41JAJ 

03343  Hospital  1936. ..JAJ 

o3!43  City  Hall  1939-.JAJ 

olndianap  S  D  4s  '17-'26  JAJ 

o4s  Bldg  Sept  1  1946.  .JAJ 

o334s  July  1  1941 JAJ 

Jeffersonville — 

0.334s  Refund  1925...MAN 
oKnox  Co— 4s  1916-'20.JAD 
oKokomo4s  '21-26-31..MAS 
oLafayette  434s'20op'15  JAD 
oLa  Porte  Co  5a'17-'28.JAD 
oLoganapt  334s'26op'16  JAJ 
o4  34s  SchH'17-*37JAD  15 
Marlon  Co — 4a  Ref  '27  JAD 

o334a  Bridge  1924 JAJ 

o334s  Refund  1925.. .JAD 
oRichmond — 4s  1927. .MAS 
oRichm  Sch  C  4s  *17-'19FAA 
oSt  Jos  Co  3!4s  *22-'24.AAO 

03349    1917-1926 FAA 

South  Bend — o4s  1925.. JAJ 

o334s  Nov  1  1918 MAN 

South  Bend  School  Dlstrict- 

o49  Apr  17  '18-'27 FAA 

Terre  Haute — 

o43  Oct  1  '27  opt  '17. AAO 

o4s  Sewer  1930 FAA 

oTerre  H  SchC4s'17-'31MAS 

oVigoCo4  34Decl6'16-27JAD 

o4s  Bridge   1923 JAJ 


INDIAN  TERRITORY  (See 


IOWA 

Boone  4J4s  1917-'31..MAN 
Burlington  4J4s  '17-'33MAN 
Cedar  Rap  4J4s  '17-'18.JAJ 

4s  1917  to  1919 JAD 

Cedar  Rapids  School  Dlst — 

434s  June  1  1921 JAD 

Council  Bluffs— 
434s  Wat-wka  '17-'30MAN 
434s  Fire  Eng  H'se  '20  JAJ 
C  >  incti  Bluffs  School  Dlat— 

4a  ref  July  2  *20  op  *15  JAJ 
Divenport  4a  1917*29. MAN 
DivonportSD4  J4al921.  JAD 

434s  Sch  Bldg  1925.. JAJ 
Des  Moinea  5a  *16-'21 

434s  1917-1931 MAN 

43  City  Hall  1917-26.. JAJ  6 
Des  M  Ind  S  D  4348*32. JAJ 
D  lbuque  Co  4 34s  '21-*31JAJ 
Fremont  Co  5s  '17-'35..JAJ 
Greene  Co  5s  1920-25. -AAO 
Ja-kson  Co  5s  1917-30. AAO 
Marshall  town  Ind  S  D — 

4J4a  July   1922 JAJ 

O'Brien  Co  5s  1920-25.  FAA 


Bid. 


b    4.0.) 


100 
100 


b     4% 


b    4.05 


6      4% 


0  9834 


o  98  34 
o  9834 
olOO 


ob... 


Oklah 


b  4.20 


4. 05 
4-05 
4.05 


Ask. 


3.95% 


4% 


3.90% 


4% 


oma) 


4.10% 


3.95% 

3.95% 
3.95% 


To 

Net. 


3.90 
434 


4 

4 
4 
4 
4 
4 

I" 
4 

4.05 
4 

4 

4 

4 

395 
3.95 

4 


4.20 
4.05 

4".05 
4.05 
4.05 
4.05 
4.05 


3.65 
3.65 


3.95 

3*90 
3.90 
3.6U| 
3.60 
3.60 
3.60 
3.60 
3.60 

3.55 
3.55 
3.55 
3.55 
3.55 
3,5.3 
3.55 


b   4.15  4.10% 


3  55 
3  55 
3.55 
3.55, 
3.55 
355 
3.55 
3.55 

3.55 

3.55 
3.55 
3.55 
3.55 
3.55 


4.15 


4.10 
4.10 


4.10 
4.10 


4.10 

4     I 

4 
4 


4.10 
4.10 
4.10 

4  34 


BONDS 


Polk  Co  4  348  '22-'32.AA015 
43  Court  HoU9e'17  '24AAO 

3  549  Ct  House  19 17. -AAO 
Sioux  Cy— 5a'17  op'IS.MAN 

48  Jan  1919  opt  1914.JAJ 
Waterloo — 

4  34s  W  W  Jan  15  '30.  JAJ 
Woodbury  Co  5s  '25-'32.JAJ 


KANSAS 
Atchison  Co 

43  Refund  '29  op  '14. .JAJ 
E  nporla — 

4  349  Dec  '29  op  '19.. FAA 
E.nporlaSD4  348,32op'22JAJ 
Ft  Scott  434s  '35  op  '10-MAS 
Hutchinson— 5s  1931-.  AAO 
4  34s  Pub  Bldg'61op'31JAJ 
Kansas  City — 

is  Jan   1   1917 FAA 

5S  Feb  1  1918-1925-.FAA 

4  34s  Wat  AE1L  "18-22  AAO 

4  !48  Sch  Bldg  1929. ..JAJ 

4 14  s  Wat  Plant  Pur'39JAJ 

4!4s  Refg  Feb  1  '29. .FAA 

Leavenw. — 43^8  "17-'21.JAJ 

Morris  Co  454a  '17-'23..JAJ 

Sedgwick  County — 

53  Fund  1925  op  1915. JAJ 


4  V*9B'ge  Oct'27op'17.JAJ 

Shawnee  Co— 4s  1924.. MAN 

Topeka — 

5s  Top  Wat  Sept  '26..  J  A) 
4!^9  Elec  Light  1929. JAJ 
43  Water  April  1  '24.AAO 
3%s  Refund  1919 JAJ 

Topeka  S  D  4s  Jan  1925. JAJ 

Wichita — 

53  1929  opt  1919 J&.l 

4  "48  1923 AAO 

Wichita  School  District— 
4349  July  1  1923 JAJ 

Wyandotte  County — 
4  34s  Bridge  '32  to  '41  FA  A 


KENTUCKY 

Tax-exempt:  an    amendmen 

Hon  of  Kentucky  passed  at  the 

provides  that  all  bonds  of  muni 

now  issued  or  hereafter  to  be  is* 

ixempt. 

C  )Tlngton — 

4!4s  W  W  1919-1951 

43  Redemption  1922.  FA  A 

4a  Water  1927 JAJ 

4s  Fuudg  1952op'42_FAA 

Favette  County — 

4343  g  Fund  '17  to  '24.  JA) 

Frankfort  4  34s  '27opt '  17  JAJ 

Franklin  Co  5s  '17  to  '24.JAJ 

Harlan  Co — 
53  Rd  A  Bdg  1922-48  MAS 

Lexington  5s  R  R  aid  '  18  J  A  D 
4s  Feb  1945 ...FAA 

Ldtlngton  S  D  4a  193S.J&D 

Liutsvllle  — 

4!4s  Hogpital  1951. .MAS 
4  "49  School  Impt  1954 AAO 

49  Mun  Imp  1923 J&J 

49      do      Dec  1  '28..Q-M 

49  Park  1930 .JAJ 

43  Refg  July  1  1937. .JAJ 

43  Sewer  1947. .FAA 

3349  g  Refg  1940... MAN 
3l4_9  Refunding  1943-  JAJ 
39  Sewer  A  Park  1941.  J&J 

McCracken  County — 

59  Ref  1933  op  1913. MAS 
5s  Ref  1933  op  1923. MAS 

Owensboro — 48'31  op' 11  JAJ 
4s  Street  1930  op  '15. JAJ 

Paducah4J4g'l8op  '98  JAD 
4s  Oct  1  1920. AAO 


LOUISIANA 

5sPortCommls'n'20-'54AAO 

5s  Port  Commia'u  '24-'59JAJ 

53  Port  Com  '23-'55..-JAD 

4  v<9  Ref  1917-1964 FAA 

Atchafulava  Levee  Dlat — 
59  Ref  1949  op  1939. MAS 

Busier  District  Levee — 
6s  1922  opt  1912 MAN 

Caido  District  Levee — 
53   1951  op   1941 J&J 

Fifth  District  Levee— 

53  1950  opt  1940 J&J 

5S  1952  opt  1912 J&J 

59  Oct  15  1962  op  '52  A&O 

Lafourche  Ba9ln  Levee — 
5s  Jan  1954  opt  1944. .J&J 

Lake  Borgne  Dlst  Levee — 
5s  Dec  1952  opt  1942. JAD 

New  Orleans — 

73  S  G  8  &  D  S  July'22.Q-J 

53  Premium JAJ 

59  Premium  (drnum).JAJ 
49  Floating  debt  1948AAO 
49  Constitutional  1942.JAJ 
4s   Public  Impt   1950  opt 

1942   (old   199) JAJ 

43  Pub  Tmpt'42op'28-JAJ 

Orleang  Dlgt — 

59  July  1959  opt  1929.  JAJ 

Plaquemlne  Parlgh  E  Bank — 
59  Oct  1952  opt  1942.  AAO 

Pontchartraln   Dlgtrict — 
D  6a  1944 MAN 

Red  River  A  A  B  B  Dlat— 

5s  1950  Series  B AAO 

5a  Mch  1953  op  '43.  .  MAS 
5gJ1905  Ser  D. FAA 


Bid. 


64.60  4.40% 
64.60  4.40% 

64.35  4.25% 
64.35  4.25% 
64.60  4.40% 
64.60  4.40% 
64.60  4.40% 


100 

64.10 

64.10 

64.10 

64  10 

64  10 

64.10 


4% 
4% 

4% 
4% 
4% 
4% 


64.50  4  40% 
64.50  4  40% 
64.50  4.40% 


64.25 
64.25 
64.25 
64.25 
64.30 

64.20 
64.20 


64.50 


1  to  th 
Nov. 19 
cipal  c 
ued    sh 


4.10 
97 
97 
97 


99 

4.20 

4.20 


4.15% 
4.15% 
4.15% 
4.15% 
4.25% 

4.10% 
4.10% 


4.40% 


e  Const 
15  elec 
orporat 
all  be  t 


4% 


6  4.40 
6  4.30 
6    4.20 

109  341 

110 
101 

10134 

102 
10334 
10234 
9234 

92341 

83 

99     I 

4.40 

96 

96 

93 

96 


100 
4.15% 
4.15% 

6434% 
4.35% 
4.15% 
4.15% 

11034 
U1H 

I6234 


6  4.35 

6  4.35 

6  4.35 

6  4.10 

105 
10234 


103  Jj 

10234 

101 
105 
105 

11034 

/ 

/315 
85 


8334 

100 
4.30% 
98 
98 
99 
97 


91H 
107 
100 
ISO 

101  m 


4.25% 

4.25% 

4.25% 

4% 

110 


105 
106 


103 


114 
319 


1)7'  . 


125 


To 

N*t. 

4.05 
4.05 
4.10 
4.10 
4.10 

4.15 

4.10 


•  tu- 
ft on 
ions 
ax- 


b  Bagls.     /  Flat  price,     n  Nominal.     0  Tax-exempt;  under  a  law  approved  Mar.  9  1903  and  which  went  Into  effect  Apr.  23  1903,  bonds  Issued 
after  that  date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis,     s  Sale  price. 


Nov.,  1916. 


STATE  AND  MUNICIPAL  BONDS. 


51 


Bonds 


Bid. 


Shreveport — 

4%  WW  &  Sew  '17-'54J&J 


MAINE 

fls  June  1  1919 J&D 

48  July  1  1917 J&J 

4S  Sept  1  1917-1953. ..MAS 
4a  Highway  1917-1936.  M&S 
Auburn— 3%8    1925 J&J 

48  1935  &  1940 J&J 

Augusta — 

4s  Ref  1917  to  1919..F&A 
Bangor — 4sRef  Water'35J&J 

4s  Fund  '20-'30  tax  ex.J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918. F&A 

Blddeford  4s  '17-'35.-.M&N 
Cumberland  Co  3%8  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

3%s  g  1920  &  1925  .M&N 
Kittery  Water  District— 

58  Jan  1917  to  1938...  J&J 
Lewlston — 5s    1917 A&O 

4s  g  Oct  1927 .A&O 

Portland — 

4s  Aug  1  1929 F&A 

4sClty  Hall  1926  to'45A&0 

3%s  g  Ref  July  1922. .J&J 
Portland  Bridge  District — 

3%s  July '17  to '39.-M&S 
Portland  Water  District — 

4s  Funding  1928 J&D 

Rockland— 3%s  1917..F&A 

Saco  4s  Apr  1939 A&O 

Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3%sSept  1935 M&S 


MARYLAND 

4s  1926  to  1928 

48  1928  opt  1923 J&J 

4s  Jan  1   1929 J&J 

48     1917-1929 F&A 

4s  Roads   1918-1930.. -F&A 
3%sJuly  1919  opt  1914.J&J 

3%8  Roads  1923  tol928 

Annapolis  4%s  W  W  '42AAO 
Baltimore — 

4%s  Mar  1  1917-55. -M&S 

4%aMar  1  1955 M&S 

4s  Nov  1  1920. M&N 

4s  Water  1926 M&N 

48  Aug  1  1951 F&A 

48  Annex  1954 J&D 

48  Parks  1955 M&N 

48  Mch  1  1961 M&S 

48  Aug  1   1961 F&A 

3%a  July  1  1930 J&J 

3%s  Imp  1940 J&J 

3%s  March  1945 M&S 

3%8  Refunding  1952. .J&J 
3J4  Sew'age  Imp  '80.A&O 

3%s  Jan  1  1927 J&J 

Cumberland  4%WW'41A&0 

4s  Water  1923 F&A 

Frederick — 

4a  1918  opt  1903 J&J 


64.40 


103 

100 

63%% 


95 

64% 

99  % 
100 
63.85 
6      4% 

)9 
>     4% 

97% 


64  %% 

100 
101 
100 

101 
101 
95% 

6  4.15 

100 

98 

6    4.10 

99 
99 
90 


Ail. 


4.30% 


3%% 

96 
3.80% 


3.75% 
3.90% 

3~80% 


4%% 


102 
101% 


4% 
102 

'"4% 


3.90 
3.90 
3.90 
3.90 
3.90 
3.95 
3.95 


6  3.95 
6  3.95 
100 
100 
100% 
100% 
100% 
100% 
IOO14 

96 

94% 

93 

91 

85 

86 


3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.90% 
3.90% 


3.90% 
3.90% 


MASSACHUSETTS 

4s  1916-52  (tax  exempt)Var 

3%s  g  Oct  1918 J&J 

3^3  gold  Not  1923.. -M&N 

3%s  g  July  1  1935 J&J 

3%s  Water  1942 -J&J 

3%s  g  July  1944 .M&S 

3s  April  1  1929 A&O 

3s  g  May  1929 M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1  1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough — 4s   1924  J&J 

33^8  March  1935 M&S 

Beverly— 4a  Water  '17.  F&A 

4s  Sewer  1917-36 A&O 

Boston — 

4%s  Tun  1960  tax  ex.A&O 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Apr '17-'37 (tax-ex)  A&O 
48  1917-1939  (tax-ex).J&J 
4s  Tunnel  &  Sub  '48.  J&D 
4s  Sub   1957  tax  ex. -A&O 

4s  Sub  1958  tax  ex J&J 

4s  Tun.&Sub'59  tax  ex.J&J 
3%s  Water  Apr  1' 17.  A&O 
3%s  Imp  Sew'age  '19. J&J 

3%s  June  1  1923 J&D 

3%s  June  1 1924 J&D 

3%s  June  1  1932 J&D 

3%s  June  1  1934 J&D 

3%8  July  1  1935 J&J 

3%s  June  1  1943 J&D 

3%s  June  1  1944 J&D 

3%s  July  1  1945 J&J 

3s  Jan  1  1921 ..J&J 

Brockton.  4a  May  1927  M&N 

3%s  Water  1932 M&N 

Brookllne — 

4s  Water  1917  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3%s  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 48  Park  1936.A&0 
Everett— 4s  Sew  1929. M&S 


6     3% 

9834 

97% 

96 

93H 

95 

90 

90 

87 

8534 

86 
100 
100 

90 
100 
100 

109 
100 
100 
101 
6    3.70 
6    3.70 
104  % 
10534 
10534 
106 

99% 

98% 

97 

96% 

94% 

94 

94 

92% 

92% 

92 

95% 
100 

93% 

100 

100 

6    3.90 

82 

100 

100 


101 
100% 


100  % 
97 
95 
94 


3-%% 


9834 
97 


96 
i)l 
91 


110% 


3.65% 
3.65% 


10634 
10634 


3.85% 


Bonds 


Bid. 


Fall  River— 

4s  Municipal,  1922  .  .F&A 

334s  Water  Feb  1930. F&A 
Fltchburg  is  1922 A&O 

3!49  Water  1926 J&J 

Gardner — 

48  Water  1917-1934. M&N 
Gloucester — 

334s  Water  '17  to  '31. A&O 

Haverhill — 4s    1927 J&D 

Holyoke— 4s  g  1927 J&J 

334s  Dec  1916  1932. .J&D 
Lawrence  4a  1924 J&J 

4s  Mch  1  1917-22,. .M&S 
Leominster — 4a  g  1926-  A&O 
Lowell— 48  Water  1920.M&N 
Lynn — 4s  July  1927 J&J 

3j4s  April  1  1932 A&O 

Maiden— 48   1924 M&N 

3J4a  Water  July  1  '24.J&J 
Marlborough — 4s  J'ly'26.J&J 
Medford — 4a   1917 M&N 

4s  Feb   1930 F&A 

Melrose — 4s  June  1924.  J&D 

Methuen— 4a    1928 F&A 

Middlesex  County — 

4a  1916  to  1924 J&D 

Milton— 334s  '17  to  '32.F&A 
New  Bedford — 

434s   1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1917-41  (tax 
exempt) M&N 

334s   1923 F&A 

Newburyport — 

334s  Water  *16  to  '34.J&D 
Newton — 

4a  Water  Aug  19 33.. F&A 

334a  Water  Dec  1926.J&D 
Northampton — 

334a  g  1917  to  1926. .J&J 
PIttsfield— 

4sSchMayl5  1917..M&N 
Qulncy  4s  Sep  3  '17-'22M&S 

334s  April  r17  to  '39  .A&O 
Salem— 4s  1917to  1920.  J&D 

4s  Jan  1  '32-'54  tax  ex'mpt 
Somervllle — 

4s  July  1917  to  1919..J&J 
Springfield— 

4a  g  School  Jan  1917-  _  J&J 

334s  g  1917  to  1918...J&J 

334s  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

3348  Sewer  Dec  1  '30.J&D 
Wakefield— 

4a  Water  1917-1933. A&O 
Waltham — 

334a  July  1920 J&J 

Watertown — 4a   '17-'34.J&J 

334a  1917  to  1929 J&J 

Winchester — 

48SewerDec  1  '18-'24.J&D 
Worcester  4a  1922 A&O 

4a  Jan  '23  (tax  exmt)  J&J 

334s  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  49 


MICHIGAN  (See  foot  not 

Alger  Co— 5a  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1917  &  1935.A&0 

Battle  Creek— 

58  Water  1917 M&S 

4s  City  Hall  1927-'36.F&A 

Bay  City— 

5s  1920 M&S 

4a  1934 ..J&J 

oBay  Co— 5s  Dec  12  '19.J&D 
o4s  Ref  Dec  15  '23. ..J&D 

Detroit— 

4s  Sewers  Apr  1  '22.. A&O 

o4s  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918..J&J 
334s  Park  1930 M&S 

oEscanaba  4J4s  1917-30  J&J 

oFlint  4348  '17-'39 F&A 

Gladstone — 434s  1919.M&N 

Grand  Rapids — 

434s  Flood  Protec'33.M&S 
4s  Water  Nov  15  '29.M&N 

Highland  Park  5s  1928.. J&J 
o4J49  Sept  15  1934..M&S 

Holland— 4s  Ref  'n-^.Feb 

Kalamazoo — o  434s  Sewer 
&  Imp  '17-'25 J&J 

Lansing — 5a  1916  to  '23.J&D 
43  Water  1920 J&J 

Marquette  3J4s  1926...J&J 

Muskegon — 

5s  Water  1917-1925. .J&J 
4J4a  W  W  1917-'44...J&J 
4a  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 .July 

Muskegon  County — 
434s  Jan  1  1932. J&J 

Port  Huron— 4s  Ref'g  1919 

49  Jan  1  1932 J&J 

3343  Park  July  1  '20..J&J 

Saginaw — 

434s  Wat  May  1  '25.M&N 
4a  Sewer  July  1918. ..J&J 
334a  Wat  Mch  10'20.M&S 

Sault  Ste  Marie— 

5s  Ref'g  Apr  1  1917. .A&O 
434s  Bridge  July  1  '20. J&J 
4a  gold  July  1  1932.. .J&J 

Wyandotte— 4%s  1934.J&D 


100 

9314 

100 
95 


A*k. 


4%  3.90% 
3.90% 


4% 

100 

101 
6     4% 

100 

105 

100 

100 

10034 
b     4% 

100 
9534 

100 

100 

10034 

100 
9934 


3.90% 


3.90% 


6     4% 
6     4% 

100% 
101 

6    3.70 
9434 

6    4.10 

101 


6    4.10 

100 
6    4.10 
6    4.10 

100 
6    3.70 

100 

100 

9834 
9634 
89% 
10034 
94 

100 

97 

100 

6    4.10 

100 
10034 

6334% 
97 


3.90% 
3.90% 


3.65% 
4% 


4% 


4% 
4% 


3.65% 


e  o) 


4% 


3.40% 


3.903.85% 
3.90  3.85% 
3.90  3.85% 
3.903.85% 


6     4%  3.90% 


4%  3.90% 
4%  3.90% 


6  4.204.10% 
6  4.20,4.10% 
6    4.2014.10% 


6  4.204.10% 
6  4.204.10% 
6    4.204.10% 


6    4.25 


4.20 


4.15% 
10% 


4.20  4.10% 
4.204.10% 
4.204.10% 


6  4.05 
6  4.05 
6  4.05 


4% 
4% 


To 

Net. 


Bonds 

MINNESOTA 

AltkenCo4i4sDec'16-'24Aug 
Beltrami  Co  4349'16-'24.J&D 
534s  Ditch  1923-34. J&D 
Braiuerd — 5s  Nov  1919-1929 
Casa  Co — 5a  Ct  H'se  '22A&0 
Duluth— 

5s  g  Water  &  Lt  1926.  J&J 
434s  g  July  1  1926. ..J&J 
49  g  Water  &  Lt  '28.  A&O 
49  Water  &  Lt  1938.  A&O 
)Bluth  End  School  Dlat— 

3a  May  1  1923 M&N 

4%3  Feb  1  '40  op '30. F&A 

48  1934  opt  1924 A&O 

iennepin  County — 

4  349  Ct  H  Apr  1924.  A.&O 

ioochlching  Co  5a  *19-'33  J&J 

5!49    Ditch    1921-35.  J&J 

tllnueaDolls 

4%8  ImDt  1917-1920. J&J 

4%s  1921-1925 J&D 

4%9  1926-1935 

4J43  g  July  1920 J&J 

4a  8chool  Jan  1927... J&J 

4s  Mayl,  1927 M&N 

4s  School  Jan  1  1935.  J&J 
4s  Improvem't  1937. .J&J 
4a  Improvem't  1942  .J&D 
«S  1944. A&O 

3  34a  School  Jan  1  '29.  J&J 
3^9  Water- Wks  '32..J&J 

t»m9ey  Co — 

3»4a  May  6  1921 M&N 

ial  Lake  Co— 5%9'20.A&O 
H  Paul  4%9  Sept  1917  M&S 

4J49  Water  1918 M&S 

4«48  July  1935 J&J 

4  343  Park  June  1  1943J&D 
4349  Sewer  July  1  1943J&J 
4!43Water  Aug  1  1943F&A 
4*  Ref  March  1  1939. M&S 
4a  8ew'age  July  1  '39-J&J 

4s  March  1  1940 M&S 

3349  April  30  1922. .M&N 

iouth  St  Paul  5348  ref  '33  J&J 


To 
Bid.       Ask      If  »t. 


b  4.154  05% 

6  4.154  05% 

6  4.154  05% 

6  4.154.05% 

64.254.15% 
64.25  4.15% 
64.254.15% 


64.10 
b     5% 


3.95 


4% 


4% 
4.05 
4.05 
3.95 
3.95 
3.95  3 
3.953 
3.953 
3.95J3 
3.95  3 
3.95  3 


10034 

100  % 
10634 
6  3.95 
6  3.95 
6  3.95 
6    3.95 


90% 
95% 
4% 
4% 
90% 
90% 
90% 
90% 
90% 
90% 
90% 
90% 


108 
3.90% 
3.90% 
3.90% 
3.90% 
3.95,3.90% 
3.95;.3.90% 
3.9513.90% 


MISSISSIPPI 
t%9  1919-1934 J&J  6 

43^9  July  1  1921-1935. ..J&J|6 
43^9  July    11936 J&J  6 


18  State  Jan  1  1919 Jan 

3  34s  Refund  Jan  1  1927. J&J 
3  ^a  State  1934  op  '14..  J&J 

3reenvllle  63  1920 J&J 

53  Refund  8ept  1927. M&S 

Jackaon  8  349  July  1  1933J&J 

8s  Wat  Aug  1  1928. .F&A 

8s  Water  1930 F&A 

8s  June  1  1932 J&D 

Meridian — 6a  May  '24. May 

8s  Dec  1  1939 J&D 

4J49Sch  H0U96  1941. .J&J 
VI!g9l93lppi  Levee  Dlgtrict 

8s  May  2  1944 M&N 

8s  July  1  1953 J&J 

4349  Sept  1934 M&S 

VIckgburg — 

89  St  Impt  1917-'32..F&A 

4)49  Sewer  Dec  1  '28.  Dec 

lfazoo-Ml98  Delta  Levee  Dlst 

6s  1947  option  1917. .J&J 

58  1924-1954 M&N 

434a  July  1949. J&J 

49  1952  option  1922. .J&J 


MISSOURI 

J343  Cap  Bldg    17-'25optJ&J 

Kansas  City — 

4349  Sept  1  1930 M&S 

4!49  March  1,  1933.. M&S 
4s  Market  House  '24. J&J 

4s  Water  1924 J&J 

4a  Park  &  Boul  1924. .J&J 

48  Sept  1  1930 M&S 

tansas  City  School  Dlst — 

4!49  July  1  1933 J&J 

49  July  1  1927 .J&J 

4s  July  1  1930 J&J 

4s  Bldg  1932 J&J 

3349  Jan   1923 J&J 

334a  July  1925 ..J&J 

Lafayette  Co  3  34s  1921.  J&J 

Little  River  Drainage  Dlst 
5349  Oct  1919-1933. .A&O 

'ettls  County — 
4a  1918  opt  on  1908.M&N 

3t  Joaeph  4s  1923 F&A 

43   1924 M&S 

4s  1926 M&N 

3t  Joseph  School  District — 
434s  1925,  1930  &  1935-. 

it  Louis— 
4%s  Bdge-Compl  '35. A&O 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28.  A&O 
4a  Public  Impt  1928..J&J 
4s  Public  Bldg  1929. A&O 
4s  WW  Renew  '31. .M&N 
3.65s  Ren  Jun  25  '27. J&D 
3343  Renew  g  1918..J&D 
3343  April  1  1925. ..A&O 
3^sg  April  1  1922. .A&O 

icot'd  Co  4%9'17  op'07.J&D 
4349  1917  opt  1912. .J&D 

3prlngfleld-5s'32  op'17.J&D 


MONTANA 

Billings  58  1934  op  '29. ..J&J 
Sozeman — 5s  '19  op  '09.J&J 
Butte  — 

5s  Funding  1922-1936  J&J 
Butte  School  District  No  1— 

4349  1924  opt  1914...J&J 


4%3.90% 
4%  3.90% 
4%  3.90% 
4%  3.80% 


4% 
4% 


3.90% 
3.90% 


11034 


6    3.85 


4.053.95% 
4.05  3.95% 
4.053.95% 
4.05  3.95% 
4.05!3.95% 
4.053.95% 


105 
9934 
9934 
9934 
96 
95 
97% 

6534% 

99 
99% 
99% 
99% 


108 

100% 

101 % 

101% 

102 

102 


99 
96 '4 
95  H 

99% 


106% 


5%% 

100 
100 
100 
100 


109 


102% 
102% 
102% 


97% 


100 

6    4.30 

100 


96% 
100 

100 


4.25% 


4.40 
4.40 

4".  40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.40 
4.40 


4.05 


4.40 


6  Basil.    /  Flat  price,    n  Nominal.    0  Tax  exempt;  under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909.  bonds  issued 
after  that  date  by  municipal  corporations  are  tax-exempt  and  these,  accordingly,  sell  on  a  better  basis. 
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Bonds 


Cascade  Co — 4s' 21  op'llJ,U 
Custer  Co — 6s'25  opT15_JAJ    100 
Deer  Lodge  Co  5sl9op09JAJ     100 
Great  Falls  6s  1918 JAJ     100 

4s  1923  option   1914.. JAJ     100 
Great  Falls  Sen  Dlst  No  1— 

4s  1925  option    1915   MAS 
Helena  5s  1931  opt  1910.JAJ    100 
Helena  8  D  No  1  4Up'22JAJ 
Jefferson  Co  4  Ms  *17-'19  JAJ 

Kallspell  5s  1933 JAJ 

Lewis  A  Clarke  County — 

DHsCEg'n  to'19-.JAJ 
Lincoln  Co  5s  '32  op  '27.  JAJ 

5s  Fund  Mch'31  op'21  JAJ 
Missoula  4  He  '24  op  '14. JAJ 
Missoula  County — 

4s  Ref  1921  opt  1911.  FAA 
Phillips   Co— 

58  Ref  Dec  1935  op '33  JAJ 
Yellowstone  CouDty — 

fle  Ref  1918  op  1908. .JAJ     100 


NEBRASKA. 

Douglas  Co— 4s'18-'28.AAO 
3J*8  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Jsl  4Mb '25op'10.IAJ 

Lincoln— 4  Ms' 17  to  '19. FAA 
4^sRef'20  to'29op'20FAA 
4s  Ref  1919  op  1909.  MAS 

Lincoln  School  District — 
4Ms  1924  opt  1909. .MAN 

Omaha  4Mb  1917-21. __Mch 
4Mb  Renewal  1924...  JAJ 

4Ms  Mch  1   1932 MAS 

4Mb  Refunding  1934.JAJ 
4Mb  W  W  Dec  15  '41.  JAJ 
4s  Funding   1918 MAS 

Omaha  S  D  4  Ms  1928. .JAJ 

4Ms  July   1931. JAJ 

4s  Jan   1919 JAJ 

SoOmaha4Ms'24op'09JAD    100 

SouthOmahaSD— 5sl923JAJ 
6s  Dec  1929... JAD 


NEVADA 

Reno— 58  1924  op  1909. JAJ    100 
WashoeCoSD  5s'17to'29MAS 


99 


03 


3.80% 
3.80% 


NEW   HAMPSHIRE 

3Me  Hospital  1917-'25..JAJ 
Berlin— 4b  Ref  191 7-35  MAN 
ConcoTd— 4s    1923 JAJ     101 

3Ms  1924  to  1929 JAJ  6   3.803.70% 

Dover   3Mp   '28-'31 JAD  6  3.90 

Keene— 4s  1917 AAO  6   3.90 

Laconla— 4s    1924 AAO     101 

Manchester— 4s  1917.. .JAJ    100 

3Ms  Fund  Apr   1  '19.AAO 

Nashua— 3s   1923 AAO 

Pembroke  4s  *24-'34 FAA 

Portsmouth  4s gSch '23. JAD     101 

4s  Ref  "Water  1932.. .JAJ     101 

Rochester—  4s  1922 JAD    101 

Pomersw'th— 4s '17-'18  AAO    100 


Bid. 


Ail. 


4.30 


4.40 

4.10 
4.30 

4.30 
4.20 


4.25 


4.10 
4.10 


4.25  4.20%  ... 
4.25  4.20%  .. 
4.204.10% 
4.20  4.10% 
4.2014.10% 
4.20  4.10% 


4.20 
4.20 


4.10% 
4.10% 


4.15  4.10% 

4.154.10% 

4.10% 

4.10% 


4.15 
4.15 


4.20  4.15% 

4.20  4.15% 

4.15% 


NEW  JERSEY 

Asbury  Park— 6e  1924. JAD  6 

4%«  School  Jan  1943  .JAJ  b 
Atlantic  City— 5s  1925.  JAD  6 

4Ms  P  Water  1926. ..JAJ  6 

4Kb  Paving    1938 JAJ  6 

4Vs  Water  1944 JAJ  6 

4^s  Jen  1  1945 JAJ  6 

4s  Water  1930. JAJ  6 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  JAJ  -- 
Bayonne — 5s  Fund  1928  JAJ  b 

4Mb  Funding  1931. ..JAD  6 

4J4s  Jan  1   1933 JAJ  6 

4s  Floating  Debt  1928  JAJ  b 
Belleville— 6s  Fund 

1924-1934-1944 MAN  6 

4Mb  Funding  1945 b 

Belleville  S  D  5s  '27-44MAN  6 
Bergen  Co  5s  Dec  1  1919  JAD    . 

5s  Dec  1  1944 JAD    - 

4^8    1917-1939 AAO    - 

4Mb  Avg  1917-1938.. FAA     - 

4s  Fridge  '17  to  '24. .FAA    - 

4s  Court  Hse  M7-'38.AAO    - 
Blcomfleld  5s  '17-'23..MAN  b 
Camden— 4Mb  Wat  *23.  JAJ  6 

4Ms  Dock  1930 AAO  b 

4Kb  School  1943 AAO  * 

4s  Paving  1929 MAN  b 

Camden  Co  4Mb  1933.FAA  b 

4s  1944 JAJ  b 

Cape  May— 5s  1934.. .JAD    - 
East  Orange  4Kb  '25-45  FAA  b 

4s    1934 AAO  b 

4s  Water  1933 JAD  & 

3>48  Water  1933 AAO  6 

Elizabeth  4Mb  195? AAO  6 

4Ms  Sch  Jan  1  1955..  JAJ  6 

4s  1922  op... JAJ 

Englewood— 4s  Sep'35  MAS    - 
Essex  Co4  Ms  Poad1953FAA  b 

4  Ms  L'd  Purch  *17-'46  JAJ  b 

4s    1926 FAA 

4b  g  PaTk  1938 FAA 

4s  Hoppital   1946 FAA 

3  65p  Park  '17  to  "35.  FAA  6     4% 

Falrvlew— 5s  1944 

Gloucester  Co4Ms*17-'2r>  var  b    4.154. 10<JJ 
Gutterberg — 5s  Ref  Apr   16 

1917  to  1918 AAO 


4.15 
4.15 
4.15 

4.15 
4.05 
4 

4 
4 
4 
4 

i.  in 
1. 10 
1. 10 


Bond 


4), 


3.80 


3.80 


4.154.10% 
4.104.05% 
4.104.05% 
4.104.05% 
4.104.05% 


4.05 
4% 

V.15 
4.15 
4.15 
4.15 
4.15 
4.15 
98M 


4% 
3.95% 

4"  16% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


4% 
4% 


3.95% 


4.30 


4.10 

4.10 
4.10 
4.10 
4.10 
4.10 


4*4 


4.15 


3.90 
3.90 
3.90 

4K 


4<H 


Hackeneack— 4Mb  1942  FAA 

Harrison— 4a    1930 JAJ 

Hoboken — 4s    1919 FAA 

4Mb   1940. JAJ 

3^8  1931 .MAN 

Hudson  Co—  4 Ms  1948. AAO 

4Mb  Road  1923 JAJ 

4Mb  May  1  1950 MAN 

4s  g  Park  1959  A  '54 .MAN 
4s  County  Bldgs  1946  FA  A 

4s  g  Ref  1935 FAA 

3Mb  Bridge  '17  to  *20  AAO 
Irvlngton  5s  School  1963JAD 
Jersey  City — 

5s  gold  Assess  1924.  MAN 
5s  Water  June  1  1921  JAD 
4Ms  Refunding  1928  JAJ 

4Ms  School  1945 JAJ 

4Mb  Water  1961 AAO 

4Mb  Sch  Mch  1961. .MAS 
4Mb  Park  Mch  1961.  MAS 

4s  Water  1932 AAO 

48    1935 JAD 

4sRefg  1949 FAA 

3Ms  Refunding  1920. JAD 

Kearny  4Mb  1936 FAA 

4Mb  April  1962 AAO 

Long  Branch  5s  1943. -MAN 

48  June  1  1935. JAD 

Mercer  Co— 4  Ms  1933..  JAJ 

48  Road  1933 JAD 

3Ms  April  1941 AAO 

Middlesex  Co  4  Ms'24-'34  JAJ 

3Ms  Bridge  '22  to  '31.  JAJ 

Montclair  4  Ms  Sch  '41.AAO 

4Ms  H  Sch  BIdg  '44. JAD 

3Ms   School    1932 JAJ 

Morris  Co — 4s  '35  op  *05  JAJ 

4Mb  1942  opt  1922.. .JA.T 

Morristown  4Mb  '18-42.JAD 

Newark— 4Mb  1944 FAA 

4Mb  Dock  1959 FAA 

4Mb  June  1  1960 

4Mb  Sch  Dec  1  '45.. JAD 
4s  Refunding  1923. .MAS 
4s  Sch  House  1959  op  1949 
4s  PasVa)Sew'61op'51JAD 

3Mb    1929 JAD 

3Ms  Track  Elev  '54. FAA 

Vailsburg  4Mb  1934..JA.) 

New  Brunswick  4a  '22.  MAN 

North  Bergen  5s  1941..  JAD 

No  Plainfield  5s  1916-1954.. 

Nutley  5s  1933 JAD 

Ocean  City— 5s  1944..  FAA 
Orange — 5s  '23  to  '32...  JAJ 

5s  Water  1938 FAA 

4Mb  Sewer  '17  to  '21  .AAO 

4Mb   School    1943. ..JAD 

48  Sch  House  1934.. JAD 

Passaic    4Mb    1917-'40.MAS 

4Mb  Sch   1942 .JAJ 

4Mb  Ref  1944 MAN 

3Ms  1917  to  1920.. .FAA 

Passaic  Co— 4s  '20-'24.. JAJ 

Paterson— 5s    1917-'22.  AAO 

4Mb  1933  to  1944. ..MAN 

4Mb  Feb  1   1945 FAA 

4s  N  C  Hall  '23  to  '32.  JAJ 
Perth  Amboy  4Mb  Apr  1944. 

4Mb  School   1938 

Plainfield— 4s  '17  to  '34  JAD 

4s  School  1959 MAN 

Rahway—  4s  Adj'22  op  MAN 

Ramsey  5s  water  '21-40 

Ridgewood  5s  1917-*26.FAA 
Sea  Isle  City  5s  1943..  FAA 
So  Orange— 4s '17  to'44.JAj 
Summit  4Mb  Sch  '41..  FAA 

481933... ...MAN 

Trenton  4Mb  May  '24. MAN 

4Ms  Water  1943 AAO 

48  Fund  1934 AAO 

4s  City  Hall  1939...  JAD 

3Ms  Sch  Nov  1  1929  MAN 

Union  Co  4Mb  1937... MAS 

4Mb  1942... MAS 

4s  Oct  1  1942 AAO 

Vailsburg — See  Newark. 
Weebawken-4MsFd'20  FAA 
4Mb  Funding  1916-'28.TAP 
West  New  York  5s  '36. MAS 


NEW  MEXICO 

4Mb  ref  1953  op  *33 JAJ 

4Mb  Dec  16  '52  op  "22.  JAD 
4s  Ref  June  '33  op  '23.  MAS 
4s  BIdg  1929  op  1919..  MAN 
4s  Fund  1939  op  1929. MAS 
48  Highway  1921-1944..  JAJ 
Albuquerque  4Mb  '29. MAS 
Bernalillo  Co  6s  '22  op'12  JA  J 

6s  1931  op  1921 

SocorroCo5s  1941  op  '21  AAO 


Bid 


64.10 
64.10 
64.10 


4.10 
4.10 
4.10 
4.10 
4.10 


As*. 


i% 

4% 

4% 

4% 

4% 

4% 

4% 

4~ 

4 

4% 

4% 

4% 


110M     H2 
97  98 

)  4.10  4.05% 
)  4.10j4.05% 
)  4.104.05% 
>  4.104.05% 
»  4.104.05% 
)  4.053.95% 
b  4.05  3.95% 
6  4.05  3.95% 


To 
Net 


4.10 
4.10 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4's 
Us 


64.10 

109 

111 

6  4.10 

6  4.10 

64.10 

64.10 

64.10 

6   4.10 

6   4.10 


4.05% 

110 

112M 

4% 

4% 

4% 

4% 

4% 

4.00% 

4.00% 


4.05 
4.05 


Bonds  Bid 

NFW    YORK    (Concluded) 

3s  g  Jan  1  1923 ...JAJ 

3s  g  Jan  1   1956 JA.) 

3s  g  July   1    1958 JA.) 

3s  g  Canal  Jan  !  1959. .   JA.) 
Albany  6s  1917  to  M9.MAN  6 
4  Ms  Water  1917-34.  MAN  6 
4Mb  Oct  1963.    ...    AAO  6 

4Mb  Water  1932 MAN  b 

4Ms  1917-1954.  .  .  JAD  b 
4s  Park  1920  to  '30.  MAN  6 
4s  High  Sch  1917-31.  FAA 
3MaPubJmp  1917-24FA.V6 
Albany  Co— 3  Ms' 17-25  FA  A  ;b 
3Ms  Aug   1    1925.    ..FA.Aifa 


6   4.10  4.00% 


64.20 
64.20 
64.85 
64.25 
64.25 
64.25 
64 .  25 
64.25|4 
6   4.05i3 
4.05  3 
4.05  3 
4.05^ 
4.10;4 


4.104 

4.10!4 

4.10l4 

4.1014 

64.2014 

64. 20^ 

64.20  4 

64 . 20  4 

95 


10% 

10% 

80% 
20% 
20% 

20% 
20% 
20% 
95% 

or.'.; 

95% 
ur,<; 
05% 
o.v; 
05%, 

o.v; 
o.v; 
15% 
15% 
15% 
15% 
96 


4.10 
4.20 


14.50 
14.20 
14.85 
4.15 


NEW  YORK 

4Mb  Highway  1963. ..MAS 

4Me  Canal  1964 JAJ 

4  Ms  Canal  1965 JAJ 

4Mb  Highway  1965 MAS 

4Mb  Barge  Canal  1945. .JAJ 

4s  Canal  Terno  1942 JAJ 

4s  Canal  Term  Jan  1946 

4s  g  High  Imp  Mcb  '58.MAS 
4s  p  High  Imp  Sep  '58.MAS 
4s  High  Imp  Mch  1960.  MAS 
4s  Canal  Imp  July  1960. JAJ 
4s  Canal  Imp  JaD  1961.  JAJ 
4s  Canal  Imp  Jnlv  1961. JAJ 
4s  Higbw  Imp  Mar  '61. MAS 
4s  Palisade  PaTk  1961.  M<tS 
4s  Canal  Jan  196?.  .  .  JA.T 
4p  Hlgbw  Trr>r  Mst'c?  m<<  p 
4s  Hlghw  Imp  Sept  '65.  MAS 
4s  Canal  Jan  1966 .. . 


64.15  4.10% 
64.154.  10% 
6  4%!3.90% 
6  4%|3.95% 
6  4%  3.95% 
6  4%  3.95% 
6     4%  3.95% 


64.25 


64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

100 

100 


H4M 
114M 
10951 
109  M 

109 

Kill, 

103!,, 

10  H, 

104  ?4 

105 

105 

105 

105 

105 

lo.v, 

106 

105 

1053 1 

lo;,', 


4.15%, 


4% 
4% 
4% 
4% 
4% 
4% 


H5M 

I15\. 


111 
110 


104  J. 


105  H 

106 


105  % 

105    . 

105  "s 


100 

100 

100 

100 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90 

3.95 

3.95 

3.95 

64.05 

64.05 

64.05 

64.05 

64.05 


A«k 


3.95 


3.95 
3.95 
3.95 
3.95 
3.95 
3  95 
4% 
4% 
4% 
4% 


4.05 

4.05 


4.10 
4.10 
4.10 

4.20 
4.20 


4M 

4?4 


1(»(1 

10;,-., 

in.,',, 


4Mb  1936-1937-1938.  MAN 

Aubu'n-4MsDec6'16-'31.IAn 

4s  Water  May'17-'25MAN 

Binghamton  4s  *28A'29.  FA  A 

48  Sew  Disp  '22-'36. .  FA  A 

3Ms  Bridge  1935 FAA 

Brooklyn— d—  6s  1924..  JA  < 

5s  Bridge  1919 JAJ 

4s  Bridge  1926 JAJ 

4s  School  1920 !AJ 

3M8g  1917   to    1937. .JAJ 
3Msg  July  10  1925. ..JAJ 

SMsgold  1927 JAJ 

3Msp  July  10  1934...JAJ 

3 Ms  gold  1936 JAJ 

3s  Bridge  1925 JAJ 

Buffalo— 7s  1924  A  1925  JAJ  & 
6s  Parks  Jan  1   1924.  .JAJ  6    3.95 
4Mb  Nov  15  1933. ..MAN  6    3.95 
4MsScbNovlfi'16-'33MAN&    3.95 
4Mb  June  15  1944  JAD  156    3.95 
4Mb  June  15  1964.  JAD  15  6    3.95 
4Mb  Feb  15*62  op'32_  FAA  6    3.95 
4s  School  Aug  1  1929  FAA  6 
4s  Serial  1917  to  '29.  FA  A  6 
4sJune  15  1917-'30_.  JAD  & 

4s  June  15  1960 JAD  6 

3MsPark    Reg    1927.  FAA  6 
3Ms  Water    1917-35. MAS  6 

EJmlTa—  4s  1935.    MAS& 

4Ms  Water  1917-1945AAO  •"> 
3Mb  RefIemp'i7to  '21JAJ6 
ErieOo4Ms'17-'3(uax  ex  JAJ  6 
rfFarRockaway  5s  '17  '2UAJ  - 
Franklin  Co  4Ms'31-'40  MAS|- 
Fulton— 3.40s  '17  to  '29  JAD  - 
Geneva— 4s  Water  '26. AAO  - 
liens  Falls — 4Mb  ref  sewerj 

Aug  31  1917-1928 FAA  6 

aaverstraw  4  12s'l7-'37MAS6 
Hemp8tead-d-4s  g  1923. JAJ6 

Herkimer— 4Ms'17-'27  MAN 

8ornell8ville— 3Mp  '21. FAA 

Budson— 4s  Wat  '17-'22.Tuly 

4MsH!gh  Sch  '25-'32AAO 

Ithaca  4.30s  '27  op  var.JAJb    4.05 
4M8  Ref  Water  1942. JAJ  b    4.05 

Jamest'n  4s  Mrh  20 '43.  AAO 

dKings  Co  4s  May  1  '17-'44 

Kingston  3Msg  "17-'36.  AAO6     4% 

4MB  1917-1925 AAG6     4% 

Long  Island  Cltv — d 

4Mb  1917  to  1923. ..MAP 

4s  Water  Sep  1  1920.MAN! 

3Me  Wat  Mav  1  '20.MAN 

Madison  Co  4  Hs'17-'29  Feb  1 

Mlddleport  4  35s'16-'42  JAD 

4.35s  sewer  '16-'39... JAD 

Middletown— 3Ms'31  .FAA 

Mt  Vernon  4Ms*31-'43.  AAO  6   3.95 

4 Ms  Sch  1962-'73...MAN6   3.95 

4s  Sewerage '50-*55_. MAN  6   3.95 

Nassau  Co— 4Mb  *20-'29JA .16   3.90 

4Mb  1938-1943 JAD  b  3.90 

3Ms  Court  House '30  MAS  6   3.90 

Newburgh  4Mb  '17-'34  FAA 

NewRochelle4Ms'17-22MAN6  3.90 

48    1917-1930 MAN 

3Ms  1917  to  1933 JAD 

New  York  Cltv— 

6%  notes  Sept  1  '17.  MAS 

4Mb  June   1965 JAD 

4Mb  June  '17-'30 JAD 

4Ms  1963 MAS 

4Mb  (old)  May  1957.    MAN 
4Mb  (new)  Nov  1957  MAN    108M 
4Mb  (old)  May  1917  MAN6    3.50 
4Mb  (new)  Nov  1917  MAN6    3.50 
4Mb  1960  opt  1930.    MAS    103  M 

4Mb  1960 MAS    104M 

4Mb  Mch  1  1962 MAS    104M 

4^8  Mch  1  1964 MAS    104  M 

4Ma  April   1   1966...  AAO    104M 

48  Various  1936 MAN    100M 

48  Nov  1955 MAN    100M 

*e  Various  1956..  .MAN  100M 
4b  Various  May  '57. MAN    101 M 

48  Nov  1958 MAN    100 

4s  May  1959 MAN    101 

SMs  Exempt  1922.. MAN6  3.95 
8Mb  Bklvn  M  Sew  '27JAJ6  3.95 
8Mb  g  D'k  1927  EX.MAN6  3.95 
8Mb  e  Exempt  1941 -MAN 63 M% 
3M8  Exempt  1942.. MAN 63 Js% 
3 Ms  R  T  1948-1950  MAN63"S',; 
3 Mb  e  Exempt  1052  MAN  93i'4 
3Mb  g  Exempt  1953  MAN  93 J4 
3 Mb  g  Exempt.  1954  MAN  93 
8Mb  g  Water  Ex '54  MAN  93 
3Ms  Exempt  1955. .MAN  93k 
3MsFtk  April  1  '54.   AAO&    3.95 

8Ms  Nov  11929 MAN6    3.95 

8.30s  Co  '17-'21  Ex..  JAJ  6  3. or. 
8s  g  Dock  1924  Ex..  MAN  6  3.90 
3sgR  T  1950Exem.MAN6    3.90 

•Vlagara  Falls— 4s  Nov  1921 

3Ms   1942-1945 MAN. 

North  Tonawanda  4s'24AAO '. 

4Mb  1917-1925  ...     .JAD 

OieldaCo-SMs'^-'JSFAA 

Onondaga  Co  3s  '17'29.  JAJ/>    3.95 
4Mb   1917-26 JA.I  b    3  95 


102M 


4% 
1095$ 

109 's 


.90 
.90 


b  Basis,     d  Now  part  of  New  York  City      /  Flat  price       n  Nominal. 


Nov.,  1916.] 


STATE  AND  MUNICIPAL  BONDS. 


53 


Bonds 


Bid. 


Orange  Co  3^8  '17-24.  Feb  1 
Ossining— t!4s'  18-'42_M&S 
Oswego   4  34s   '20-29..M&N 

334s  1917-'22 A&O 

Penn  Yan  4.35s  *17  to  '310ct 
Po'keepsle  4  34s  1922.. .  F&A 
334s  1917  to  1930...M&S 
Putnam  Co  434s*18-'29_F&A 
Queens  Co — 4a  1917...J&D 

4s  1927 J<feD 

Richmond  Co — d4s  g  '21.J&  J 
Rochester — 434s  Fdg  Apr  '44 

434s  Jan  15  1933 J&J 

4J4a  Municipal  1945. M&S 
4349  Sch  1917-1945. ..J&J 

434s    1917-1936. J&J 

48  1922  to  1927 J&J 

4s  Jan  1946 J&J 

334s  Imp  July  1  1924.J&J 

3348  Ref  1933  op  '13.J&J 

334s  Bridge  Sept  1  '21  J&J 

RocklandCo— 4sr17-34  M&S 

334s  Fund  *17  to  '24.J&D 

Rome  434s  Sept  15  '31. .J&J 

Rye — 5s  Mar  10  '17-'38  M&S 

Saranac  Lake434s'17-26M&S 

4.45s  FireHouse'17-'39J&J 

Saratoga  Co  5s  '17-'18.F&A 

Saratoga  3prings — 

4  34s  Park  1917-'40  ..A&O 
Scarsdale  434s  *20-'45..J&D 
Schenectady  5s  '17-'33.J&J 

4J4s    1917-1931 A&O 

434s  Pub  Mkt  "17-'30  A&O 

434s    1917-1934 J&J 

8chenectdyCo4J4s'42-'58J&J 
Solvay  434s  1917-40.. .F&A 
Suffolk  Co  434s  '24-'32..J&J 
Syracuse — 4s  Wat  1920.J&J 

434s  1916-'35  Var 

4s  Refunding  1929... J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920.J&J 

Tonawanda  434s  '17-'42_  J&J 

Troy— 4343  1916-1925. .J&D 

434s  School  1917-31. .F&A 

4s  Water  1917-1925. .J&D 

3}4s  Water  1917-36. .J&J 

Utlca— 434s  '17-'35...  M&N 

4s  1917  to  1919 Jan 

334s  Nov  1  1916  to  *35Nov 
Warsaw  Union  Fr  S  D  No  10 

4Hs    1920-1942 Oct 

Watertown  4J4s  1942.. .J&J 

4s  May  1  1938 M&N 

334s  Sewer  '17  to  '27. M&N 

West  Seneca  5s  '17-'38.A&0 

Westch'rCo  334s'27&'28J&D 

434s  Co  Bldg  1927-44  A&O 

43  Co  Bldg  1920-1959. M&S 

4s  1930  to  1935 F&A 

434s  San  Sew  '33-*82.J&J 
White  Plalns-43  '17-'2S  F&A 

3^s  Water  1931 A&O 

Wolcott434sJlyl5'17-'42J&J 

Yonkers— 4s  '17  to  '25.  M&S 

4s  Water  '17  to  '22..A&0 

434s  Mar  1  '27-'56..A&0 

3348  May  '17  to  '24..F&A 


6  3.95 
107 

6  3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 


6    4.05 


4% 
3.90 
3.90 
3.90 
3.90 


To 

Net. 


3.95 

3.90 

3.90 

3.90 

4 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90 


10834 


3.95 

3.95 


3.90 
4.10 
4.10 
3.95 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.95% 
3.85% 
3.85% 
3.85% 
3.85% 
3 
--4. 
3.85%   . 
3.85%   . 
3.85%   . 
3.85%   . 
3.85%   . 
3.85%   . 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 


3.90 
3.90 
3.90 
3.90 
3.90 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


6  3.95 

b  3.95 

6  3.95 

6  3.95 


NORTH  CAROLINA 

6s  Construction   1919.. A&O 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Asheville  5s  Ref  1941. -.J&J, 

5s  School  1943 J&jl 

4s  April   1922 A&O 

Buncombe  Co  5s  '16-*46  J&D 
434s  Funding  1939. .M&S 
Charlotte-5s  St&Sew'29.  J&J 
434s  Water  Mar  1935.J&J 
434s  Water  Oct  1  'll.A&O 
434s  School  Oct  1  '41.J&J 

434s  July  1  1942 J&J 

Durhain-434sSew&Lt'41J&J 
43^3  Fund  1921  to  1940... 

5s  Water  1920  to  1945 

Granville  Co-4  34s  '39. M&N 
Greensboro-5s  W  W  '30.  J&J 

53  Aug   1    1942 F&A 

4s  Water-Wks  1954.. J&J 
Iredell  Co  5s  Aug  1  '42.  F&A 
Lee  Co  5a  Road  1952.. M&N 
Lincoln  Co  5s  1943&1948  J&J 
MecklenburgCo-6s'20.M&N 
5s  Fund  1917-1936. .M&N 

434s   1943-1947 M&S 

Raleigh  6s  1917-20 J&J 

5s  1927 A&O 

5s  Munlc  Bldg  1939. .J&J 

5s  Water  Wka  1943. J&D 

5s  Impt  June  1  1944.J&D 

Rutherford  Co  5s  '23-'52  J&J 

Weldon  6s  Jan  1924-1942... 

WIlmlngton-53  F'd  '22..  J&J 

53  ref  &  impt  1955..A&0 

4J4s  g  Wat  &  Sew'48.A&0 

434s  Wat  &  Sew  1952. J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston-Salem — 5s  '24M&S 

5s  gen  impt  1944 J&J 

43^3  July  1  1952 J&J 


NORTH  DAKOTA 

4s  Fund'g  Mar  20  '21. .M&N 
Ward  Co  434s  July  '25. J&J 


OHIO  (See  foot-note  ♦) 

♦Akron — 5s  1923 M&S 

*5s  '19,  '20,  '24&'28..Var. 


b    4.10 
100 
100 

6  4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
100 

6434% 

64  34% 
10034 

b  4.40 
4.40 
4.40 
4.60 
4.60 
4.60 
4.60 
4.60 
4.60 
4.40 
4.40 
4.40 
4.40 
4.40 
4.60 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


3.80% 
3.80% 
3.80% 
3.80% 
3.80% 


3.90% 
3.90% 
3.90% 
3.90% 


3.90% 
103 
103 

4.30% 
4.30% 
4.30% 
4 

4 
4 
4 
4 
4 
4 


30% 
30% 
30% 
30% 
30% 
30% 
30% 
101 

4.25% 

4.25% 
10134 

4.30% 

4.30 

4.30 

4.50 

4.50 

4.40 

4-40  ,v 

4.40% 

4.40% 

4.30 


4.30% 
4.30% 
4    " 
4 


30% 
-.30% 

434% 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


Bonds 


3.95 
3.95 
3.95 
3.95 


3.90 
3.90 


4.70 


4'i 


Rid. 


Akron  (Concluded) — 

♦5J4s  W  W  1924 M&S 

♦4J4WWDec31'18-37J-D31 
43  W  W  1942 A&O 

Alliance  4  34s  '27-'32...J&D 

Ashland  Co  *5J4s  Bridge 
Apr  15  '17-Oct  1  '23  A&O 

Butler  Co  4  34s  '21&'24  .J&J 
♦434s  Fl-Emerg'21-'31M&N 

Cambridge— 4 3^a*  17-' 34  J&J 

4s  1923 J&J 

*5S  Sew  1953 M&S 

Canton—  *5s  Sew  19  53.M&S 
434s  Water-Wks  '30. M&S 
4s  '21,  "22,  '26  &  '27.F&A 

Canton  S  D  4s  '17-'18.M&S 

*5s  Apr  8  1954 A&08 

*4.40s  1956 

Cincinnati— *4  3^8  St '32  J&J 

♦4J4s  July   1943 J&J 

♦434s  Park  1953 M&N 

♦434s  Sewer   1955. ..A&O 

4s  Aug  1  1934 F&A 

4ss  f  1941  opt  1921. .J&J 

4S  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

334s  Ref  '56  opt  '36. M&N 
334s  1938  opt  1918..F&A 
3343  Water  '45  op  '25F&A 
334s  Ref  1952  opt  '32.J&J 
3s  Water  1939  op  '19.F&A 

Cine  S  D  *4J4s  1934. A&O  13 

4s  1936  opt  1908 M&S 

334s  1940  opt  1912.. A&O 

Cleveland  5s  1918 A&O 

*5a  St  impt  *17-'19.M&N 
♦4343  St  imp  Feb  1  '34 F&A 
*434s  St  imp  Feb  1'32  F&A 

♦434s  Men  1949 M&S 

♦4  J4s  Fire  dep  '  17-'55A&0 
434sClarkAvBdg  '42.  A&O 

434s  Bridge  1931 A&O 

4^9  Park  1938 A<feo 

4.103  Paving  1930. ..A&O 
4.10s  Sew  Const  '30.A&O 
4s  Infirmary  1920... A&O 

4s  Water   1920 A&O 

4s  Sewer  1925 ..J&D 

4s  Refunding  1927.. A&O 

4s  Park    1929 A&O 

4a  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  S  D  *4  34s' 17-' 35. 

4s  1922 A&O 

4s  July  1  1932 J&J 

Clifton  (in  Cincinnati)— 
434s  Water  2d  ser  '22  A&O 

Columbus—  4  349Sew'21M&S 

4s  Dec  1  1927 J&D 

4s  Sewer  *33  opt  '13.M&S 
4s  Wat-W  '45  op  '20. M&S 
334s  1932  opt  1912. ..J&J 

Columbus  S  D  43  1926.  M&S 
334s  March  1   1923. .M&S 

CuyahogaCo — 5s'  17-'  20A&  O 
♦53  Bridge  1918-27. .A&O 
♦5s  Ref  1920-1939. ..A&O 
43  Ref  1917  to  1926. A&O 

4s  1917-1941 A&O 

Dayton— 5s  1923-'32.M&N 
♦5348  W  W  Imp  1944.  J&D 
♦53  W  W  Imp  1945..F&A 
♦4  !4s  WW  Imp  1940  J&D 
♦434s  Bdge  1933-1939A&0 

Dayton  S  D  4s  1920... M&S 

East  Liverpool — 4s  '40.. J&J 

Elyrla  43  1917  to  1923. F&A 
4s  Water  1924  to  '38.J&D 

FIndlay  City,  S.  D.— 

♦53    1917-1927 J&J 

Fostorla— 43     1925 M&S 

♦5s  W  W  Imp  '17-'40M&S 

Franklin  Co  4s  '17-'25  M&S 
♦5s  Fl-Emerg  '20-'29M&S 

Gallipolis  48  Aug  25' 20  F&A 

Hamilton  5s  '17  to  '18.  F&A 
434s     1919. M&N 

Hamilton  Co  +4^3  '43.F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  434s  '21-' 39 .A&O 
*4J4s  Oct  1945 A&O 

♦Lawrence  Co  5a  1934. M&S 

Lima  4s  Sewer '  17  to  '25.  A&O 
♦434s  Apr  '17-Oct  30  A&O 
3}4s  Ref  '30  op  '25. .A&O 

Lorain  5s  1918  to  '32 J&J 

♦5s  W  W  Ref  '18-'27.M&S 

Lucas  Co  4s  C-H  1944.  M&S 

Madisonvllle  (in  Cincinnati) 
53  1932  op  1922 J&J 

Marietta— +4343  '17-'3  3  J&D 
334s  1931  op  1911. ..F&A 

Marion  5s  1917  to  '23-. M&S 

Martin's  Fy  5s  '26-'44  .M&S 

Mercer  Co — 5s  '17  to '24  F&A 

Mlddletown4a  '30op'20.F&A 

Montgomery  Co — 

♦5s  Fl-Emerg  '23-'42  J&D 

Mu8kingumCo+5sOctl' 16-23 

Newark  *±Hs  '18-'41..A&0 

Norwood — 434a  1925.  .J&D 
4s  1930 A&O 

Portsmouth — 4s  '16-'  24.  J&  D 

Portsm'thSD3  343' 17-22  A&O 

Sandusky  5s  1917  to  '26  F&A 
4s  St  Impt  '17  to  '18.  M&S 

Springfield  5s  '17  to'21  M&S 

♦5s  1931-1934 

434s  Big  Sep  1  '17-'21M&S 
4S    1921-1925 M&S 

SprIngf'ldSD+5sl920,39J&J2 

Steubenville  ♦5s'17-'35  M&S 

Toledo — 434s   1919 A&O 

♦434s  Gen  Imp  Sept  15  '20 
♦434s  Sept  1  1928..M&S 
43^3  Bdge'28'33&'38  F&A 
4a   1926. A&O 


b    4.15  4.10% 


113 


b  4..25  4.15% 


4 

3.50 
3.60 

I 
4.05 
3.50 
4.051 

3.00: 
3.60, 
4.20 

3".  50 
3.50 
3.50, 
4.10, 

3~95! 
3.95 

3.95 
3.95 
3.40; 
3.40 
3.40 
3.40 
3.40 
3.40 
3.40 
3.40 
3.40 
3.95 
3.40 
3.40 


3.95  3.90% 
3.95|3.90% 
3.95  3.90% 
3.90  3.90% 
3.903.90% 


124 

64.15 

64.15 


105J 


126 

4% 
4% 


Bonds 


3.40 
3.40 
3.40 
3.40 
3.40' 
3.40! 
3.40 
3.40 
3.40| 
3.40' 
3.40; 
3.40 
3.40 
3.40 
4.05 
3.40 
3.40, 

3.40 

3.40 

3.40 

3.40 

3.40 

3.40 

3.40 

3.40 

3.45 

4 

4 

3.45 

3.45 

4 


4 

3.40 

3.40 

3.40 

3.40 

4.20 

3.60 

4.20 

3.40 

4 

3.60 

3.55 

3.55 

4 

3.40 

3.40 

4"65 
3.40 
4.15 
3.40 
3.60 
4.10 
3.40 

3.55 
4.20 
3.60 
3.60 
3.60 
3.55 
3.55 

4.05 

4.05 

4.10 

3.40 

3.40 

3.55 

3.55 

3.55 

3.55 

3.55 

4 

3.55 

3.55 

4.10 

4.20 

3.40 

4 

4 

3.40 

3.40 


OKLAHOMA 

4343  Oct  15  1924-'33  A&Olo 
4s  Funding  1918-'27-_.F&A 

Ardmore — 5a  1922 M&N 

Canadian  Co  4s  '22  '31- F&A 
Muskogee — 434a  1925   M&N 

5a  Nov  1  1924 M&N 

53  Funding  1929 M&S 

5s  Sewer  1936 M&S 

Okla  Clty-5s*37op '22F&A 

53  Water  1936 M&S 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934-.-J&D 

434s  Sewer   1936 F&A 

Okla  City  S  D  4s  1933.. J&.I 
Okla  Co— 4343  '24-'33.J&D 
Payne  Co  4343 '20  to  '29A&0 


OREOON 

Albany  5s  ref  '31  op  '21  A&O 
Astoria  5s  1953 J&D 

Baker  City  5s  1934 M&S 

Clatsop  Co  5s  1934 A&O 

Columbia  Co  5s  Road 

Apr  l'19-'24-'29-1934A&0 
Dallas  City  5s  1917-'26  M&N 

Eugene  5s  1942 M&S 

Multnomah  Co  4343'32_J&D 

53   Road   1920-1929. M&N 

Portland— 5a  g  C  H  '22.J&.! 

53  Water  1923 I&.i 

5s  g  Bridge  1925 A&O 

4343  Dock  1943 M&\T 

4s  g  Bridge  1934 J&! 

4s  Water  1937 M&N 

Ptof Astoria 5sHar  24-'29J&.S 

Pt  of  Coos  Bay,  Harb,  5s 

Port  of  Portland  5s  '22.JAJ 

4s  Dry-dock  1934 J&.I 

Salem— 5s  Sewer'  17-'33M&N 


Bid 


Toledo    (Concluded) — 

43  Park  July  1  1942.. J&J 

334s  Refunding  1930  MAM 

Toledo  Sch  Dlst — 4s  '23UV2  ■ 

Warren  Co  5s  1929-1934. M&S 

Youngstown  *5s  1917-25A&Q  6 

♦434a  1919-1957 A&  O  6 

Youngstown  School  Dlst — 
♦4349    1944-1947 M&S 


4% 


3.95% 


4%  3.95% 


1    4.10 
4.10 

100 
95 


To 
Net. 


3.40 
3.40 
3.40 
4.10 


4.05 


4%    .. 

4% 


4.50  4.40% 
4.5014.4!)% 
4. 50  i  4.  40% 
4.50  4.40% 


4.50 
95 
98 
98 


4.40% 


102 
6  4.25 
4.15  4. 
4.15  4. 
4.15;4. 
4.15:4. 
4.15  4. 
97 

4.80  4 
4.80  4. 
4.40  4. 
4.40  4 
102 


PENNSYLVANIA 

Allegheny— 4a' 17'22&'27J&J 

4s  Street  Imp  1937.. M&N 

334s  1917  to  1931. ..A&O 

Allegheny  Co  4J4sl943M&N 

4a  Road  1938. F&A 

4a  Road  1939 A&O 

4s  Bridge  1942 F&A 

334s  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14.J&J 

4s  Ref  1936  opt  1916.. J&J 

4s  Highway  '37  op  '32  J&J 

Altoona  S  D  4s  '17  to  '35 A&O 

Braddock  434s  '17-'44.M&N 

4S  1917  to  1935 M&N 

Chester — 334s   1929 J&J 

4s  '37  op  '17  tax-exm.J&J 

4^8    1930-35    40 J&J 

Chester  S  D  4  34s*32-'37-'42 

Easton— 334s   1928 A&O 

EistonSD  4s'24op*14  F&A 

Erie— 4a  Street '21  od '11  J&J 

4  343  Ref  1934  op  '24. J&J 

Erie  S  D  43  '17-'38 F&A 

434s    1918-1937 A&O 

4343  Jan  1  1936-1946 

Fayette  Co  4s  Road  '26  A&O 

4s  Road  1936 A&O 

Harrlsburg— 4s    1920. ..J&J 

48  Aug  31  1926-'32  ..M&S 

48  Pub  Im  1917  to  '36M&S 

Johnstown — 5s  '21  op  M&N 

434s  Sept  1  1923 M&S 

434s  1920,  1925  &  1930..- 

4s  Building  1930  opt  M&S 

Lackawanna  Co  4s  1944  F&A 

Lancaster — 4s  July'17-20Q-J 

4s  Street  Im  '38op'28  A&O 

334s  Sewer  1934 M&S 

Lancaster  S  D  4s  May  1945- 
Ujwer  Merlon  Tp  4s  4  34s  4  34s 
McKeesport     8     D       434  s 

'19-'43- ...M&N 

^orristownSD  434s  '43  J&J 
Philadelphia— 4a  1937..  J&J 

4s  Jury  1939 ..J&J 

4s  July  1940 J&J 

4s  July  1942 ...J&J 

48  Nov  1943 J&J 

4S  Nov  1944 J&J 

43  Jan  1945. -J&J 

43  Jan  1  1946. ..J&J 

334^  Water  1931 J&J 

3343  July  1932 .J&J 

334a  July  1  1934 J&J 

Patla  S  D  434s   *24-'43-J&J 

4s    1923-1942 J&J 

Pittsburgh— 4  34s'  1 7-' 50  J  &  D 
4s  May  '25  op  '10-'22M&N 

48  1917  to  1927 M&N 

4s  1917  to  1939 J&J 

4s  1917  to  1936 T&J 

4349'17-'38  taxable.M&N 

3"4s  Apr  '17  to  '30-. A&O 

Plttsb  S  D  4349  '22-'37-.J&J 

Rsadlng—  4s  '17  to  '28- A&O 

48    1918-'23-'2S M&S 

43  Apr  '18  oot  1898-.A&0 
4s  1921,  1926,  1931 


4.75 
4.60 
4.40 
4.40 

434 
434 
434 

10%  ::. 

05%  ... 
05%  ... 
05%  ... 
05%,  ... 
05%  ... 
9334!  ... 
60%|  ... 
75%  ... 
30%  ... 
30%   ... 


100 
100 
102  3 


99 
6    4.10 
6    4.05 

9834 

9834 

10034 

6    4.15 

99 

99 

99 

9834 
100 

99 
6    4.15 


6  4.15 
6  4.20 
6    4.10 

9834 

99 
102 
6    4.05 
6    4.05 
6    4.05 
6     4%'3.85% 
6     4%  3.85% 

9934 


3.90% 


99M 

99  H 

4.20 

4.15 

4.10  3.65% 

9834 

9934 

99  34 

99  34 

91 

99J4 

4.05 


6  4.25 
10234 
101 
101 
101 
101 
101 
101 
101 
101 

94M 

94 

9334 

6    4.05 

10034 

5  4.05 
99  Vs 
99M 
99  H 
99  % 

6  4.15 

&"~4"i5 
99% 
99  % 
99M 


3.75% 
4.10% 


10134 
10134 
1013 
10134 
10134 
10134 
10134 
10134 
9534 


3.92% 

10134 

3.90% 


4.05% 
3755% 


,6    3.85 


4.25 


6  Basis,     d  Now  part  of  New  York  City.  /Flat  price,     n  Nominal.  .        .    ..,„  .  .  ,     ,,„„. 

•Subject  to  taxation     By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept   3  1912  bonds  Issued  after  Jan.  1   1913  by  municipalities  in 
t  hat  State  are  subject  to  taxation      Bonds  Issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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STATE  AND  MUNICIPAL  BONDS. 
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Bonds 


Bid. 


Schuylkill  Co  3s '21  opt.  JAJ  b    4.10 
Scrauton  4>*s  '17-'41..FAA  6    4.15 

48     1917-1937 MAS      9934 

48    1920-25-30-35  __.AAO       9934 
Bcranton  S  D   4s  1918-1923 

■28-'33    AAO      99H 

3*48     1917-1932 FAA  6    4.20 

Unlontown  4s '2S tax-ex  MAN      99 
Waah'n  Co  4  34s  '21-'34  MAS  ii  4.10 

4fl   1924-1933-- MAN 

Wllkes-Barre334a'17-'29FAA  6    4.20 

4s  1917  to  1935 JAJ  6    4.25 

434sImpSer  I  '22-'38  AAO  b    4.15 

4343    1931-1940, JAJ  6    4.15 

4343  Imp  1940-1945. -JAJ  b    4.05 
Wnwport  33^8  '29op'09MAS  b    4.10 

York   434s   1924-43 FAA  b    4.10 

York  Co  334a  191 7-32. M-N  b    4.10 


RHODE    ISLAND 

48  Charlt.  Ingt  1965 MAS 

334s  K  8  H  1934 JAJ 

3s  State  H  July  1938... AAO 
Bristol— 334s  g  1930... MAS 
E  Providence  4sJnel5'47JAD 
Johnston  4  34a  1920,  1925, 

1930,  1935,  1940 MAN 

Lincoln— 48    1928 AAO 

Newport— 4  34a  1917-39MAS 

4s  gold  1927 FAA 

4s  May  15  1948 MAN 

334s  g  High  Sch  1954  JAD 
Pt>wtucket— 4348  1950..  JAJ 

434a   Sewer    1952 JAD 

4s  Water  1937 MAN 

334a    1922.. ..JAD 

Providence — 4s  g  1921. -JAJ 


4s  g  Apr  1927 AAO 

4s  May  1  1944 MAN 

4s  Jan  1  1945 ..JAJ 

4s  July  1956 JAJ 

3348  Sch  A  Br  1929-MAN 
3s  Sewer  A  Imp  1929  MAN 

Westerly— 49  1927 MAS 

334s  Water  Feb  1929  FAA 

Woonsocket  4  34a  Fd  '41JAD 

434s  Fund   1944 MAN 

48  Funding  1941 JAD 

8J4s  Wat  May  1  '31  .MAN 


SOUTH  CAROLINA 
434s  Blue  1928 JAJ 

4s  Refund  1952  op  1932.  JAJ 

Charleston — 5s  Oct  '22.  AAO 

4^8   1928 AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-exm) . JA J 

4s  Refg  '38  (tax-exm)  .JAJ 

Cheraw  5s  '52  op  '32.. July  1 

Columbia— 6a    1921 JAJ 

68  Ref  Mch  1  1941. .MAS 

4^8  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

8s  Street  1942 JAJ 

GreenvilleCo  434a  '40-'55JAJ 

Richland  Co  5s  1933 JAJ 

Rock  Hill  5s  1951  op  '31  JAJ 
Spartanburg — 434a  '35.AAO 


SOUTH  DAKOTA 

Aberdeen-Ss  1917-1921  AAO 
4>4a  Sewer  Jan  1932. .JAJ 

Sioux  Falls  5s  1931 JAD 

Sioux  Falls  S  D  5s  1935.  AAO 


TENNESSEE 

4>4a  Ref  1917-1955 JAJ 

4>4a    1938-1955 ...JAJ 

48  Ref  1917-1955. .JAJ 

48    1932-1953 JAJ 

Blount  Co  5s  1921,  1926, 
1931,  1936,  1941,  1951  JAJ 
Chattanooga  5s  1920  AAO  15 
434a  Public  Imp  1937.JAJ 
4>$9  Rfg  Apr  15  '39AA015 
434s Sew&c  Dec 30'41,JAD 

434s  Park  1942 MAN 

3348  Jan  1  1922 .JAJ 

Cocke  Co  Rd  A  Bge  1919, 

'24,  '29,  '34,  '39 MAN 

Cumberland  Co  5s  1956.  JAJ 
Davidson  Co  4  34s '  37  op  FA  A 
Grainger  Co  5s  1940... FAA 
Hamilton  Co  5s  1944. ..  AAO 

58  April  1  1935 A&O 

5s  April  1   1945 AAO 

434s    1941 JAD 

434s  C  H  A  Jail  '42.. AAO 

Knox  Co  5s  1930-1945 

Knoxville— 5s  g  1921.. AAO 
58  Refunding  1940.. MAN 
434s  Funded  Ac  1937.JAD 
4>$8  Water-Wks  1949.JAJ 

4s  June  1  1929 JAD 

Memphis  5s  July  1954..  -JAJ 

5s    1918-1927 FAA 

434s  Refunding  1926.JAJ 
434s  Refunding  1939.JAJ 
434s  St  Impt  Ac  '46.FAA 

434  s  Park   1947 JAJ 

434s  Street   1947 MAS 

4^8  1950. JAJ 

4>4s  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4  3^8  '59-. JAJ 
Nashville — 5s  Wat  1921.JAD 

58  March  1933 -MAS 

6a  1917-1935 MAS 

58   Sch    1918-1945. ..JAD 

43^8  Sewer    1923 AAO 

4J^8  Street  1935 JAJ 


83 
93 
96 


99 
4% 
4% 
4% 
4% 
4.10 
4.10 
4.10 
4.10 

ioo  34 

102 
102 
102 
102 

95  34 

90^ 
100 

93 

10534 

643^% 

98 

93 


106 
101 


4% 


4% 

4% 

3.90% 


3.90% 
3.90% 
3.90% 
3.90% 


4.05% 


102 
100 
102 
102 
103 


b    4.30 

105 

105 
b    4.40 


4% 
4% 
4% 
4% 


6    4.60 


4.50 
4.50 
4.50 
4.45 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.45 
4.50 
4.50 
4.50 
4.50 
4.50 
4.50 


10334 
103 


3.75 


4.10 


107 
10l3A 


103 
101 
103 
103 
104 


434% 

106 

106 

4.30% 


3.90% 
3.90% 
3.90% 
3.90% 


4.45% 


40% 
40% 
40% 
35% 
35% 
40% 
40% 
.40% 
40% 
40% 
40% 
30 
30 
30 
30 
30 
30 
30 


>% 
)% 
>% 
)% 
1% 
>% 
-J% 
30% 
30% 

30% 
35% 
40% 
40% 
40% 
40% 
40% 
40% 


4.10 


4.25 
4.25 
4.25 
4.25 
4.25 


4.30 
4.40 
4.40 
4.40 


4.60 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.70 
4.40 
434 


Bonds 


Nashville  (Concluded) — 
434s  Trunk  Sew  1940.JAJ 
4  34s  High  Sch   1940. -JAJ 
4s  (Tenn  C  RR)  '24.  MAN 

4s  Sewer   1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co  434s  1941-July  1 

Robert9onCo49  '4  lop '  3 1  -  J  A  J 

Shelbv  Co-4  349  Sch  '41 -JAJ 

4s  Court  House  1955. JAJ 


TEXAS 

Austin  5s  1917-1942 JAJ 

5sSchB!»AHos'52op'32J  A  J 
4M%  Refe  1918-1946.J&J 
4-59  Refunding  1931  ..JAJ 

Beaumont  5s  '52  op  '32.AAO 
59  Water  Work9  1954- MAS 
49  1942  opt   1922 JAD 

Cleburne5gWW'52op'32.JAJ 

Dallag— 5s  Water  1917.-JAJ 

5a  June  1  1931 JAD 

5s  g  Aug  1928 FAA 

43^8  Sch  1917-1952. MAN 
4s  Water  '47  op  '17  -AAO 
4s  Water  '17  to  '49.-MAN 
4s  School   1917-'51  ...JAJ 

DallasCo43^9Sepl0'51Apr  10 
53  Vlad  A  Bdge  Feb  10 
1954  op  1924 Apr  10 

ElPa9o5sWWPurch'50.AAO 
5s  Fund  1951  opt'31-MAS 
5s  School  1955  op  '35-JA J 

Fort  Worth— 68  1922- _  FAA 
59  Refunding  1920. . -JAJ 
59  Apr  1951  opt  '31--AAO 
434sStImp'48op  aft'28JA.I 
434s  Sch  '48  op  aft  '28.JAJ 
4J4s  Sch'49  op  aft  '29  JAD 
4s  Refunding   1941- ..JAJ 

Galveston  59  '28  op  '08.  .JAJ 
59  Lim  debt  Sept  1  1921.. 
5s  Lim  debt  June  1  1923.. 

5s  Lim  debt  1927 

5s  Grade  Ral9  1944.. AAO 
5s  School  1917-1954.  MAS 
59  Wat  A  Sew  1917-34  MAS 

5s  1917-1956 AAO 

434aGrad  Ac  *48op'28.JAJ 
434sGradAc'49op'29.AAO 

Galveston  County — 

5s  Bd  Apr  10  '51op'31AAO 

Harris  Co  4s  '47  op  r17-AAO 

Houston  5s  Comp  '18 JAJ 

5s  Sew  Nov  15  1939-MAN 
5s  RefOctl6'41  op'31  AAO 
53  Mun  Imp  '26-'56-.FAA 
4J£aSept  1917-1952  M AN 
43^8  Oct  26  '38  op'28  AAO 

SanAntonlo-68g'17op'07  JAJ 

59  1917  opt  1907 FAA 

5s  Sept  1917-'53 MAS 

434s  May  1  1920 MAN 

San  Antonio  S  D  59  '56.  FAA 

Tarrant  Co — 5a  Road  A  Bdg 
Apr  10  '52  opt  '22.. Apr  10 

Waco  5s  Impt  1920... MAS 

5s  Nov  1  1934 MAN 

5s  Sewer   1937 JAJ 

5s  Water-Wks  1942.. JAJ 
4s  Jan  1  1931 


UNITED  STATES— Se 

U.S. Possessions — See  Fore 


UTAH 

5a  Capitol  Bldg  1934  ...JAJ 
43*9  Capitol  Bldg  1935.  AAO 
49  Capitol  Bldg  1934  ...JAJ 
48  Capitol  Bldg  1924  .-.JAJ 
334s  Refunding  1918...JAJ 
33ia  Refunding  1920..  .JAJ 
Box  ElderCo4  34sSch'32FAA 

Ogden— 43^9    1929 JAJ 

434s  Refunding  1932-JAD 

434a  Ref  Wat  1933-.MAN 

43  Ref  1921  opt  1911-JAD 

Ogden  S  D  48  '22  op  '12.JAJ 

Salt  Lake  City  43*3  '24-.IAJ 

434s  May  1  1934 MAN 

48  Refund  Jan  1921. .JAJ 

4  34a  ref  1934 MAN 

4s  Water  '20  opt  '10-AAO 

4s  S  A  W '25  opt'  15. AAO 

8alt  Lake  City  S  D  4s  '30JAJ 

43*9  Feb  1  1932 FAA 

434s  Aug  1  1933 FAA 

Salt  L  Co  43^3  '26op*16  FAA 


VERMONT 

Barre— 3349 '22  opl918.JAJ 
Brattleboro— 4s  1918.. -JAJ 

Burlington— 49  1919 JAJ 

MIddlebury49'41op'21.MAN 
Montpeller  49  '19  op' 04.  AAO 
Rutland— 4s  g  1924.. .MAN 


.JAJ 


VIROINIA 

6s  deferred  ctfa  1871- 
Brown  Bros  ctfs 

3a  "Rlddleberger"  1932  opt 
1900... JAJ 

3s  Funded  debt  1991. ...TAJ 

Danville— 48  Refg  1931.JAJ 

4349  Ref  Aug  1942-.FA  A 

Lee  Co — 5s   1917-'41.__JAJ 

Lynchburg — 59   '26  op.  .JAJ 

434s  Ref  June  1  1927.  JAD 

4349  Pub  Impt  1939..JAJ 

43^8  Pub  Impt  1946.. JAJ 


Sid 


4.50 
4.50 
4.50 

4.50 
4.50 


b  4.70 
b  4.70 
64.25  t 

99 
b    4.50 
b    4.50 
6     4  40 


A.  11k 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


1  V„ 
434% 
0  4.50 

100 
4.40% 
4.40% 
4.30% 


4.204.10% 
4.20,4.10% 
4.20  4.10% 
4.204.10% 
4.20,4.10% 
4.20  4.10% 
4.204.10% 
4.404.20% 

4.40  4.20% 
4.35  4.25% 
4.354.25% 
4.35  4.25% 
4.704.60% 
4.70|4.60% 
4.70j4.60% 
4.70  4.60% 
4.70 
4.70 
4.70 
97 
97 
97 
97 
97 
4.85 
4.85 
4.85 
4.85 
4.85 


99 

4.60 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.30 

4.30 

4.30 

4.30 

4.40 


4.60% 
4.60% 
4.60% 

100 

100 

100 

100 

100 
4.70% 
4.70% 
4.70% 
4.70% 
4.70% 

101 
4.40% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.15% 
4.15% 
4.15% 
4.15% 
4.35% 


4.60 
4.60 


4.50% 
4.50% 
4.60  4.50% 
4.60;4.50% 
4.60  4.50% 


e  page 
Ign  Go 


6   4.10 
b    4.10 


6    4.25 


19 
vt.  p. 


4.05% 
4.05% 


4.75 
4.50 
4.45 
4.45 


Bonds 


Bid. 


4.40 


4.15% 


64.204.10% 
64.204.10% 
64.204.10% 
64.204.10% 
64.20  4.10% 
64.20  4.10% 
9834  100 
6  43^4.05% 
6  433  4.05% 
100 


96 

99 34 
100 
100 
100 
100  J-S 


5634 


57J3 


91 
86  H 

95     I 

10034 


02  1. 
88 


6  4.454.30% 

6  4.45  4.30% 

6  4.454.30% 

6  4.454.30% 


49 


4 

4 

4 

4 

4.40 
4.20 
4.20 

4".  20 
4.20 


4.50 


Lynchburg  (Concluded) — 

48  Ref  Oct   1934 JAJ 

Newport  News  434a  '48  JAD 

4343  Feb  1953 FAA 

49  Street  Nov  1  1941  MAN 
Norfolk— 5s  Ren  1923. JAD 

4  348  Munic  Impt  '42  MAS 
4349  Renewal  1941.. AAO 
4  34a  Imp  July  1940.. JAJ 

43  July  1  1932 JAJ 

49  Water  Oct  1  1934 .AAO 

49  Impt  March  1936-  MAS 

Petergburg  4349  1952-.AAO 

Portsmouth— 4349  1940  FAA 

4349  Imp  Oct  1  1942.  AAO 

4349  Sch  A  Sew  1938 _JAJ 

Richmond  5s  '20  to  '22.JA.X 

434a  Pub  Imp  1949-..JAJ 

48  1920  to  1930 JAJ 

49  1938  to  1943 JAJ 

48  1924 JAJ 

4s  Jan  1   1926 JAJ 

49  1938 JAJ 

4s  1941 JAJ 

4s  Jan  1   1942 JAJ 

4s  1943- ...JAJ 

Roanoke  4  349  Ref  1936. JAJ 
4349  St  Impt  May  1940... 
434s  Put)  Bldg  1941. MAN 
434s  Pub  Bldg  1944. MAN 

4s  St  Impt  1936 JAJ 

Stafford  Co  5s  1942 JAJ 

Tazewell  Co  5a  1923-46.  JAJ 


WASHINGTON 

Aberdeen  5  349  '22-'31..JAD 

Bellingham  5g  1926 AAO 

Clallam  Co— 4  34s  1921  MAN 
Clarke  Co  5s  '35  op  '25.  Jan  1 
Everett  5s  July  15  1931. JAJ 

King  Co— 5a  1928 MAS 

5s  C't  House  '33  opt  May 

53  Road  1935 FAA 

4  34aHarb  opt  '22-'30Novl 
Lewis  Co  53  1923-'32_._MAS 
Pierce  Co  59  ref  '25op'15AAO 
4s  Ref  1926  opt  1916. MAS 
PortofSeattle5s'17-'55.  MAS 
4  34s  Jan  1917-1955. JAJ 
Seattle— 53    1917-1930.  -JAJ 

4349  Sewer  1927 MAS 

434g  Water  1931 JAJ 

4349  Park  1931 JAD 

4349  Light  ext  1932. .JAJ 
4s  Lib  Oct  15  '22.AA015 

4s  April  1  1929 AAO 

Seattle  SD  Nol  434a'24  MAN 

434s  Mar  '17  to  '31. .MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  534a  Fund  '18 .FA A 

5s  Park  Dec  1  1927. .JAD 

434s  Bdge  Const  1931  JAJ 

434s   Water    1935 JAJ 

434a  Park  1962. JAJ 

43is  Bridge  1917-1936  JAJ 

4s  Water  July  1  1925. JAJ 

SpokaneSDNo81  434a'29JAJ 

434s  May  1  1931 MAN 

4s  Aug  1  1917-1922..FAA 

Spokane  Co  4s  '21  op  '11JAD 

Stevens  Co— 434a  '29  op  '19 

Tacoma— 5s  g  Feb  15'20FAA 

53  Refunding  '17-'33  JAD 

4  34s  Lt  A  Pow  1929.   JAJ 

434s  Refdg   1931 AAO 

TacSD  No  104349 '20. FAA 
WhatcomCo4  343'  22op'  1 2  J  A  J 


WEST  VIROINIA 

Charleston  434s'41  op'27JAJ 

ClarksbgSD5sf41op'21.MAS 

Hancock  County — 5s  Grant 

Road  Dlst  '46  op  '32- MAN 

Huntington  53  1944 Oct 

Martlngburg59'43op'29  Deci 
Mercer  Co  59  '44op'24AAOl5 
Parkergburg  4s  Wat  '29  June 

434s  June  1  1933 JAD 

Wheeling — 6a  1924  op. -Nov 
5s  City  1919  op  1906.  July 
4349  Bdge  '24  op  '06. July 
4s  Ref  1917  to  1936. .July 


6    4.45 


Ask. 


4.50  4 
4.504 
4.504 
4.504 
4.504 
4.50  4 
4.50  4 
434  4 


30%  ... 
4.60 
4.60 
__  4.60 

37  3i 

37  3^ 

37  34 

3734 

3734 

3734 

37  34 

35% 


4.20 

4.20 

4.20 

4.2014 

4.2014 

4.2014 

4.20,4 

4.2014 

4.20|4 

4.20|4 

4.40:4 

4.40,4 

4.40  4 


4.40 
4.40 

101 

100 


.10% 

.10% 
.10% 

.10% 

.10% 
.10% 
.10% 

.10% 

.10% 

.10% 
.30% 
.30% 
.30% 
.30% 
.30% 


WISCONSIN 

Appleton4349  1917-'32.FAA 

Fond  dn  Lac  4343  '16-'35. 

Green  Bay  4349  '19-'33.JAJ 
4s  Refdg  1917  to  '20.. JAJ 

Kenosha— 3  34s' 19  op  '09.1  A  J 

LaCro3se4343'32op'22  FAA 
4s  Water  '31  op  '21..JAD 
334a  Refdg   1919 AAO 

Langlade  Co  43  '17to'23Junl 

Madison— 48  Oct  1931 -AAO 

Marshfield  4  34s  '22-'32.JAJ 

Milwaukee— 5s  1917 JAJ  6    3.953.90% 

4  34s  W  W  Jan '17'32  JAJ  6    3.953.90% 
434s  Park  1917-1935..  JAJJ6    3.95  3.90% 
4s  Viaduct  1917  to  '26  JAJ,6    3.9."> 
3349  July  1917  to  '21.JAJ  6    3.95  3.90% 

Milwaukee  Co  4s'17-'25.MAS 

03hko9h  4!49  1917-34..  FAA 

Racine  4  349  Ref  17-' 30  FAA 
4s  School  1917-1923.  FA  A 
334s  Sch  '19  op  '09-July  1 

Racine  Co  4s  "17  to  "23. FAA 

Wausau— 4349  *18-'33  .AAO 


4.30  434% 
4.30,  434% 
4.30  434% 
4.254.20% 
----I 


6    4.104.05% 


100 


To 
Net. 


434 

434 
434 


4.60 

4.40 
4.40 
434 


4.40 
4.40 
4.40 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.40 
4.05 
4.05 
4.05 
4.05 
4.05 

4~.05 
4.05 
405 
4.05 
4.15 


4.05 
4.05 
4.05 
4.05 
4.05 


6    4.354.30% 

6    4.454.30%    ... 


4.60 


6    4.45  4.35% 


4.40 
4.50 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


4 

4 

4 

4 

4 

4.05 
4.05 
4.05 


WYOMING 

69  Insane  Asy  1917-'21  .Jan 
68  Pub  Bldg  19 19-' 28  ..July 
Cheyenne  5s  '13  op  '11 -FAA 


100 
108 

100 


10034 

105 
101 


3.95 

4 
4 
4 
4 

4".  10 


6  Baals.        /Flat  price.        n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  oent,  except  for  stooks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  prioe  indicates  that  the  figures  show  the  book  value 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required      For 
tho  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weakly  statement. 
Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Pound  In  the  Advertising  Columns 


ALABAMA — Nat.  banks  Sept.  12;    Stale  institutions  latest  returns. 

Capital. 

Surplus 
<&    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  <fe  Sav  Bk_ 
Birmlng'm  Tr  A  S. 
First  National  Bank 
Traders'  Nat  Bank. 

MobUe— 
Bk  of  Mobile,  NBA 

i 

500,000 

500.000 

1.600,000 

250,000 

100,000 
300,000 
150,000 
150,000 

300,000 
1.000,000 
500,000 
200,000 
300,000 
250,000 
100,000 

$ 

297,390 

748,442 

1,619,222 

83,049 

82,178 
641,091 
240,000 
433,144 

e92,172 
e257,969 
el64,539 
e21,176 
41,685 
26,971 
58,000 

$ 

4,526,599 

7,445,978 

14,161,664 

1,661,362 

1,629,715 
7,002,745 
2,770,000 
2,531,636 

e862,061 
e  2,369,007 
e2, 677, 084 
e585,362 
436,825 
303,617 
629,742 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

Per 
140 
260 
225 
125 

Per 

share. 

150 

270 

240 

135 

share. 

Montgomery — 

Exchange  Nat  Bank 
First  Nat  Bank 

Per 

share. 

Fourth  Nat  Bank 

Capital  Nat  Bk... 
Alabama  BkATr  Co 

Sullivan  Bk  A  TrCo 

Union  Bk  A  Tr  Co 

ARIZONA— Nat.  banks  Sept.  12;    8tate  institutions  Sept.  12. 


Phoenix — 

Nat  Bk  of  Arizona 
Phoenix  Nat  Bank. 
Phoenix  S  Bk  A  Tr. 
Valley  Bank . 


200,000 
150,000 
100,000 
500,000 


217,077 

229,730 

91,177 

43,889 


1,668,661 
2,404,059 
1,113,719 
2,404,615 


1    100 
100 

Per 

share. 

_ 

ARKANSAS—  N  at. 

banks  Sept 

.  12;    State  institutions  latest  returns. 

Little  Rock- 

Per 

share 

300  000 

90,509 

2,765,762 

25 

England  Nat  Bank. 

200,000 

43,062 

697,156 

100 

120 

125 

Exchange  Nat  Bk.. 

300,000 

253,724 

1,894,688 

100 

165 

167 

German  Nat  Bank. 

750,000 

83,210 

2,978,923 

100 

105 

110 

People's  Sav  Bank- 
Bankers  Tr  Co 

100,000 

30,203 

642,912 

25 

50 

60 

250,000 

6,112 

736,673 

100 

100 

101 

German  Tr  Co 

250,000 

44,017 

360,364 

100 

100 

101 

Mercantile  TruatCo 

300,000 

45,640 

905,965 

100 

130 

135 

Southern  Trust  Co. 

500,000 

155,019 

1,476,870 

25 

25 

26 

Uulon  Trust  Co  .. 

250,000 

257,791 

1,560,112 

100 

199 

200 

Pine  Bluff— 

Per 

share. 

Citizens'  Bank..   _ 

300,000 
100,000 
175,000 
200,000 

169,835 

56,617 

218,799 

e90,009 

1,324,603 

472,925 

1,306,716 

el,35S,S59 

CottonBelt  SAT  Co 

Merch  A  Plant  Bk. 

25 
100 

Slmmons  Nat  Bank 

CALIFORNIA— Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S  A  T 
First  Nat  Bank.. 

Fresno — 

BkATrCoCentCal 
Farmers'  Nat  Bank 
First  Nat  Bank  . . 
People's  Sav  Bank 
Union  Nat  Bank.. 

Los  Angeles — 

Cal  Sav  A  Com  Bis 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  A  MerNaC 
first  National  Bank 
Germ- Am  Tr  A  S  B 
Home  Sav  Bank.. 
Intern'l  Sav  A  Ex  B 
Hibernian  Sav  Bk 
Merchants'  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank 
Security  Tr  A  S  Bl 
Hellman  Com  T  A  i 
Citizens'  Tr  A  S  Bk 
Los  Ang  Tr  A  S  Bk 
U  S  National  Bank- 
Oakland — 
Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  A  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav 

Security  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank.. 
Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Unlon  Nat  Bank 

Crown  CityTr  ASB 
Pasadena  Tr  A  S  B 
Union  Tr  A  Sav  BM 

Sacramento — 

California  Nat  Bk 
California  Sav  Bk  , 
Farm  A  Mech  S  BW 
N  B  D  O  Mills  A  Co 
People's  Sav  Bank 
Sacramento  Bank . 

San  Bernardin 
California  State  B„ 
Farmers'  Exch  Naf 

San  Diego — ■ 
American  Nat  Bank 
Bk  of  Com  A  Tr  Co* 
First  Nat  Bank.. 


400,000 
300,000 


200,000 
300,000 
500,000 
100,000 
150,000 


500,000 

1,500,000 

300,000 

1,500,000 

1,500,000 

1,000,000 

1,000,000 

300,000 

400,000 

1,000,000 

500,000 

300,000 

1,800,000 

750,000 

500,000 

1,500,000 

200,000 


600,000 
1.000.00U 
198,000 
500,000 
1,250,000 
423,500 
100,000 


200,000 
400,000 
100,000 
100,000 
200,000 
200,000 
425,000 


1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 


304,160 
177,842 


133,934 
394,234 
545,642 
202,110 
66,550 


157 

736 

175 

2,100 

2,609 

1,464 

72 

120, 

133, 

e505 

212, 

254, 

2,045, 

260, 

188, 

1,761, 

105, 


594 
169 
436 
487 

soo 
241 
ry.i7 
490 
652 
547 
•507 
371 
735 
020 
291 
143 
637 


365,000 

e783,467 

8,921 

el41,497 

1,557,331 

71,109 

201,190 


163,237 

24,900 

!)17,249 

el05,494 

4,954 

180,106 

103,693 


429,670 
83,076 
57,460 
984,097 
175,229 
498,592 

7,727 
<54,000 

»127,349 
310,374 
8308,782 


6,402,386 
3,071,476 


857,701 
2,296,852 
3,755,765 
2,019,869 
1,310.263 


,484,885 
,549,200 
,748,207 
,802,024 
,035,249 
,559,327 
,544,293 
,091,179 
,153,686 
,432,727 
651,715 
843,463 
416,179 
063,190 
712,465 
372,326 
577,741 


13,192,720 

e9, 196, 792 

2,129,698 

e  3,553,052 

27,109,769 

2,183,064 

1,140,144 


1,959,893 

2,510,190 

»697,113 

e2, 696, 292 

819,936 

2,745,340 

3,275,905 


7,604,707 
1,759,473 
2,424,178 
6,756,536 
4,176,464 
8,729,436 

540,415 
i640,000 

w2,747,657 

3,933,377 

s2,S04,747 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 


100 

100 

75 

20 

100 


Per 


Per 
120 
260 
189 
300 
660 
350 
140 


125 
200 


370 


155 
Per 


100 
100 
"80 


Per 


share. 


share. 


315 

675 
400 
147 


385 
225 


share. 


share. 


CALIFORNIA— (Concluded.) 


San  Diego  (Con. 
Merchants'  Nat  Bk 
San  Diego  Sav  Bk. 
UnitedStatesNatBk 
Southern  Tr  A  S  B. 

San  Francisco — 
American  Nat  Bank 
Anglo- London-Paris 

National  Bank.. 
Sank  of  Calif,  NA. 

Bank  of  Italy 

Columbus  S  A  LSoc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  BCo 
First  National  Bank 
French-Amer  Bank 

of  Savings 

German  SAL  Soc. 
Humboldt  Sav  Bk_ 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  A  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank- 
Wells  Far  Nev  Nat 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  A  Tr  Co 

Stockton — 
Comm'l  A  Sav  Bk. 

First  Nat  Bank 

San  Joaquin  Val  Bk 
Stockton  Sav  Bank 


Capital. 


S 

100,000 
200,000 
100,000 
350,000 

1,000,000 

4,000,000 
8,500,000 
2,000,000 

130,000 
2,000,000 

650,000 
3,000,000 


750, 

1,000 

900, 

2,000, 

1,500 

250 

600 

1.500 

500 

500 

6,000, 

1,500, 

1,500, 

1,200, 


Surplus 
db    Profits. 


e619,117 

417,991 

«20,260 

84,107 

418,204 

1,933,332 

8,435,609 

618,770 

162,410 


Cross 
Deposits. 


e2,018,791 

3,889,663 

M58.492 

2,667,328 

9,189,381 

49,661,647 
54,735,110 
25,835,161 
2,513,199 
3,440, 392i34, 270, 677 
252.120     2,287,000 
1,934,114  23,963,356 


000 

000 
000 

ooo 

Odd 
000 
000 

ooo 

000 
000 
000 
000 
000 
000 


300,000 
300,000 
300,000 
100,000 
100,000 
300,000 

300,000 
200,000 
250,000 
400,000 


el 


285,701 
358,197 
411,187 
,153,667 
261,493 
23,429 
452,754 

2,366,867 
211,101 
405,437 

5,086,737 
583,764 
491,367 

1,954,369 

228,099 
286,539 
700,000 
97,160 
88,000 
335,761 

232,843 
e348,244 
264,031 
104,229 


7,529,844 

59,738,316 

8,098,903 

el2, 778222 

5,478,961 

2,541,228 

9,444,913 

37,598,922 

2,061,809 

4,153,764 

38,727,692 

10,633,404 

7,496,889 

28,712,458 

2,875,307 
3,944,917 
4,739,471 
1,560,000 
694,000 
2,506,287 

3,501,158 

e  1,007,419 

2,909,188 

1,830,355 


Par. 


100 

100 
100 
100 
250 
100 
100 
100 


Bid. 


Per 


145 

197^ 


232V2 


100 

1000 

100     100 

100!    225 

100 

100 

60       70 
100    242^ 

100 

250|    325 

ioo; 

loo;  109  y2 

50; 

800  2450 

Per 
100 
100 
30 


100 


Ask. 


share. 


198^ 


90 
250 


112 

share. 


CANADA— See  last  page. 


COLORADO — Nat  banks  Sept.   12;    State  institutions  latest  returns. 


Colorado  Spgs — 

Colorado  Sav  Bank 
Colorado  Spgs  N  B 
El  Paso  Nat  Bank- 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 
Central  S  Bk  A  Tr. 
City  Bank  A  Tr  Co 
Colorado  Nat  Bank 
Denver  Nat  Bank- 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 
US  National  Bank. 
German-Am  Tr  Co. 
Hibernia  BkATr  Co 
International  Tr  Co 
Interstate  Trust  Co 

Leadville— 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Pueblo  Sav  A  Tr  Co 


50.000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
100,000 
500,000 

1,000,000 
100,000 

1.250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

500,000 
100,000 


125,369 
102,297 
223,294 
225,536 
504,254 
97,719 

101,864 

11,676 

1,538,562 

1,211,690 

125,919 

324,871 

65,369 

434,099 

186,627 

3,567 

901,279 

40,374 

24,090 
29,402 

580,079 
121,749 


1.240,889 
892,769 
1,738,139 
4,604,247 
3,719,654 
1,633,219 

4,803,729 
642,210 

19,836,364 

18,004,274 
1,581,516 

22,832,155 

3,038,708 

9,569,161 

5,311,878 

742,769 

11,421,669 
1,872,416 

697,162 
2,234,644 

9,524,009 
2,614,674 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 


Per    share 


Per 


Per 


share. 


share. 


CONNECTICUT — Nat.  banks  Sept.  12;   State  institutions  Sept.  12. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Bridgeport  Tr  Co_. 
Amer  Bk  A  TrCo.. 

Hartford— 
Am  Indus'l  B  A  TCo 

City  Bk  A  Tr  Co  .. 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford- Aetna  N  B 
Phoenix  Nat  Bank. 
State  Bank  A  Tr  Co 
United  States  Bank 
ConnTr  A  S  D  Co. 
Fidelity  Trust  C0..1 
Hartford  Trust  Co. 
Riverside  Trust  Co 
Security  Tr  Co 

New  Haven — 

First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
New  Hav  Bk  N  B  A 
Nat  Tradesrn's  Bk. 
People's  Bk  A  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  A  N  Hav  Tr  Co 


250,000 
332,100 
1,000,000 
500,000 
100,000 


100,000 
440,000; 
150,000 
650,000| 

2,000,000! 

1,000,000 
400,000 
100,000 
750,000 
100.000 
500,000 
150,000 
200,000 


500,000 
300,000 
350,000 
1,200,000 
300,000 
272,300 
750,000 
500.000 
650,000 


538,667 

415,812 

1,036,755 

305,118 

46,591 


tlQ7 

135 
e.356 

554 
2,077 

829 

555 
d339 

903! 

141, 
<631 

147, 
e264 


6,267,761 
4,251,554 
9,516,550 
5,736,342 
1,955,863 


756  tl 
569!  3 
939!e2 

894 1  4 
027J13 
135  13 

0071  6 
776!  u2 
7791  7 
187!  1 
7171  ti 
372  1 
279!e2 


,119,276 
,027,944 
,872,131 
,801,466 
,024,193 
,938,207 
,451,587 
,078,648 
,451,495 
,598,606 
,433,692 
,500,783 
,337,693 


447,162 
414,299 
352,479 
,403,807 
506,519 
140,972 
830,599 
470,087 
621,291 


2,576,464 
2,561,090 
3,210,600 
5,293,548 
1,661,936 
2,903,073 
3,036,073 
2,993,720 
3,116,734 


100 
100 
100 
100 
100 


100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
60 
50 
100 
100 
100 
100 
100 
100 


Per 
230 
220 
200 
175 
110 

Per 


137 
150 
210 
223 
243 
300 
500 
525 
330 
460 
245 
300 

Per 
185 
135 
67 


193 
120 
193 

190" 


share. 


share. 


230 
250 


340 


255 


share. 


206J4 
135" 


•  Sale  price,  a  Capital  paid  in;  authorized  amount  Is  larger,  b  This  Is  capital  paid  In;  authorized  amount  is  larger;  wrien  full  paid,  par  value 
will  also  be  Increased,  k  Capital  Is  to  be  increased.  *  Ex-dlvldend.  A  Ex-rights,  e  Figures  are  of  date  March  4  1915.  »Sept.  2  191o.  <MarcD7. 
1916.     i)  May  11916.     «  June  30  1916.     d  Dec.  31  1915.     r»  May  11915. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


CONNECTI 

CUT — (Concluded.) 

Capital. 

Surplus 
A    Profits. 

Oross 
Deposits. 

Par. 

Bid. 

.4  k*. 

Norwich — 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Dncas  Nat  Bank. _ . 

Waterbury — 
Citizens'  Nat  Bank 
Manufac's'  Nat  Bk 
Waterbury  Nat  Bk 
Colonial  Trust  Co. 
Merchants  Tr  Co.. 
Waterbury  Tr  Co._ 

$ 

100,000 

1,000,000 

100,000 

300,000 
200,000 
300,000 
400,000 
100,000 
200.000 

$ 

30,979 
598,389 

2S.600 

172,042 
171,097 
432,091 
490,932 
57,569 
37,717 

$ 
328,018 
2,274,962 
441,646 

3,026,510 
3,881,112 
2,972,487 
5,346,916 

1,573,758 

1,999,589 

10C 
100 
100 

10C 
100 
50 
100 
100 
100 

Per 
105 
160 
105 

Per 
130 
170 
*75 
190 
110 
110 

share. 

share. 

200 
82 

DELAWARE — Nat.  bant*  Sept.  12;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Farmers'  Bank 

Nat  Bk  of  Delaware 
Union  Nat  Bank. . . 
EqultabGu&TrCo 
Security  T  A  S  D  Co 
Wilmington  Tr  Co_ 


210.000 
200,000 
HO.OOOi 
203,175 
500,000 
600,000 
1,000,000 


100,513  1,003,396 

90,110  1,624,180 

101,662  1,410,404 

653,2611  3,531,675 

850,162  3,224,648 

828,379  3,660,742 

738,6271  9,115,069 


Per 

100 

115 

50 

105 

100 

220 

25 

78 

100 

230 

100 

230 

50 

115 

share. 
125 
115 
250 
84 
245 
245 
120 


DIST.  OF  COLUM. — Nat.  banks  Sept.  12;   other  institutions  Sept.  12. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commercial  Nat  Bk 
Bank  of  Com  &  Say 
District  Nat  Bk... 
Farm  <fe  Mech  Nat. 
Federal  Nat  Bk... 
Franklin  Nat  Bk.. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co. 
Nat  Say  <fe  Tr  Co.. 
Munsey  Trust  Co.. 
Union  Trust  Co... 
UnltedStatesSavBk 
Wash  Loan  &  Tr  Co 


600,000 

250,000 

750,000 

100,000 

550,000 

252,000 

500,000 

225,000 

100,000 

300,000 

1,050,000 

200,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

100,000 

1,000,000 


257,690 
308,127 
581,379 
35,694 
204,907 
400,060 
187,874 
52,474 
354,664 
165,627 
646,766 
241,939 
631,661 

2,259,819 
221,607 

2,377,644 
275,963 

1.34S.292 

495,332 

473,764 

39,329 

1,299,071 


3,045,147 
2,085,173 
7,095,608 

511,915 
3,680,126 
1,193,523 
2,519,594 
1,875,676 
5,296,006 
2,072,990 
4,113,696 

938,829 
5,812,649 
10,829,311 
2,000,637 
9,828,031 
2,525,411 
7,350,372 
3,803,243 
4,168,031 
1,069,777 
6,732,714 


100 
100 
100 
10 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 
150 
240 
194 
12 
141M 
245 
158 


411 
160 
220 
215 
203 
500 
143 
261 
125 
274 


122 
z233_ 


share. 
160 
250 
210 

150"" 


600 
150 
266 
130 


FLORIDA — Nat.  banks  Sept    12;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Florida  Nat  Bank.. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


330,000 
750,000 
500,000 
,000,000 

250,000 
100,000 
250,000 
400,000 


952,065 
748,943 
323,749 
254,671 

226,694 

15,112 

315,421 

520,424 


9,719,065 
7,189,293 
5,330,669 
3,022,749 

1,329,292 

542,129 

2,192,817 

3,103,602 


100 
100 
100 
100 


Per 


share , 


QEORQIA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

American  Nat  Bk__ 

600,000 

066,476 

3,860,492 

100 

188 

190 

Atlanta  Nat  Bank.. 

1,000,000 

1,398,224 

8,537,630 

100 

275 

280 

Central  Bk  <fe  TrCor 

1,000,000 

593,369 

4,876,926 

100 

142 

145 

Fourth  Nat  Bank.. 

600,000 

1,089,549 

8,804,694 

100 

292 

297 

Fulton  Nat  Bk..   . 

500,000 

131,229 

1,963,896 

100 

110 

112 

Gr  SavBk&TrCo 

200,000 

124,001 

753,876 

100 

160 

170 

Geimanla  Sav  Bank 

200,000 

37,620 

201,148 

100 

100 

105 

Lowry  Nat  B. nk.. 

1,000,000 

1,291,891 

6,870,734 

100 

223 

226 

Third  Nat  Bank... 

1,000,000 

998,987 

6,756,519 

100 

207  M 

210 

Atlanta  Trust  Co  . 

500,000 

45,147 

455,445 

i  no 

75 

85 

Trust  Co  of  Georgia 

1,000,000 

1,084,699 

1,782,364 

100 

268 

272 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

30,000 

53,339 

795,192 

100 

140 

Georgia  RR  Bank. 

600,000 

546,000 

5,497,000 

100 

200 

Merchants'  Bank  . 

200,000 

293,176 

944,810 

100 

155 

165 

Citizens  <fe  Sou.  Bk. 

Branch  of  fl 

ce  see  retu 

rn  of  bank 

und 

erSava 

unah 

Nat  Exchange  Bank 

400,000 

239,834 

1,434,606 

100 

125 

130 

Planters'  L  &  S  Bk. 

50  000 

209,642 

1,139,018 

10 

40 

45 

Union  Sav  Bank... 

100,000 

47,000 

1,100,000 

100 

135 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

122,634 
109,761 
5,000 
137,000 
216,267 
389,997 

1,218,339 
407,028 
480,000 
600,000 
444,053 
844,017 

60 
100 
100 
100 
100 
100 

Fourth  Nat  Bank  . 

Home  Savings  Bank 

Merch  <fe  Mech  Bk. 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

Per 

share. 

Fourth  Nat  Bank.. 

300,000 

337,724 

4,565,971 

100 

205 

210 

Macon  Nat  Bank.. 

150,000 

18,485 

372,198 

100 

80 

83 

Continental  Tr  Co. 

250,000 

63,622 

685,934 

100 

90 

100 

Macon  Savings  Bk. 

200,000 

21,099 

316,042 

100 

85 

90 

Savannah — 

Per 

Citizens' <fc  South  Bk 

1,000,000 

1,212,992 

10,682,487 

100 

220 

Commercial   Bank. 

100,000 

47,211 

411,316 

100 

110 

Exchange  Bank  .. 

125,000 

92,439 

842,479 

ino 

165 

Germanla  Bank 

300,000 

398,121 

1,496,689 

100 

161H 

Hlbernla    Bank    of 

Savannah       ... 

200,000 

260,167 

1,203,749 

100 

168 

Merchants'  Nat  Bk 

300,000 

223,020 

679,311 

100 

108  J4 

Nat  Bk  of  Savannah 

400,000 

684,439 

3,203,596 

100 

207 14 

Oglethorpe  Sav  <fe  Tr 
SavannahBk&TrCo 

250,000 

206,449 

2,087,756 

inn 

125 

630,000 

701,149 

4,764,608 

inn 

170 

Citizens'  Trust  Co 

150,000 

65,191 

353,580 

100 

130 

Chatham  Bk&TrCo 

500,000 

163,295 

2,497,171 

100 

115 

IDAHO — Nat.  banks  Sept.  12;    State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk . 
First  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank.. 
Overland  Nat  Bank 


250,000 
300,000 
100,000 
300,000 
100,000 


210,874 
303,170 

23,012 
158,700 

35,934 


3,112,312 
3,374,938 

331,725 

1,434,267 

998,276 


100 
100 
100 
100 


ILLINOIS — Nat.    banks     Sept.   12   (close    of  business);     Statr    institution, 
Sept.  13  (opening  of  business). 


Aurora — 

Aurora  Nat  Bank. 
First  Nat  Bank... 
German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  <fe  Sav  Bk 

Chicago — 

Aetna  State  Bank . . 
Amer  State  Bank.. 
Atlas  Exch  Nat  Bk 
Austin  State  Bank 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dls  Bk 
Cont  &  Com  Nat  Bk 
Corn  Exch  Nat  Bk.. 
DepositorsSt&SBk 
Drexel  State  Bank 
Drovers  Nat  Bank. 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk 
Mech  <fe  Trad  St  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSldeState  SavBk 
North  West  State. . 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State  

Pioneer  State  Sav  Bk 
Roseland  State  S  Bk 
Second  Security  Bk 
Security  Bank.. 
So  Chicago  Sav  Bk. 
South  Side  State. .. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chic 
WashingtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChicCltyBk&TrCo 
ChicagoSBk&TrCo 
Chic  Title  &  Tr  Co 
Cont  &  Com  T&SB 
Drovers  Tr&  SavBk 
First  Tr  &  Sav  Bk 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  <fe  Trust  Co 
Guarantee  Tr  &  Sav 
Harris  Tr  <fe  Sav  Bk 
Home  Bk  &  Tr  Co 
Illinois  Tr  <fe  Sav  Bk 
Kenw'dTrA  SavBk 
Lakeview  T  &  S  Bk 
Liberty  Tr  &  S  Bk 
Lincoln  Tr&SavB 
Market  Tr  <fe  Sav.. 
Mercantile  Tr  &  Sav 
Merchants  L  &  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk 
Northwn  Tr  &  S  Bk 
People's  Tr&  SavBk 
Pullman  Tr&  SavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  &  Sav 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co 
W  Side  Tr  <fe  Sav  Bk 
Woodl'nTr&SavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank. 
Union  Nat  Bank- 
Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk 
Dime  Sav  <fe  Tr  Co 
First  Nat  Bank... 
Home  Sav  <fe  State 
State  Tr  &  Sav  Bk 
Merchants  &  111  N  B 
First  Tr  &  Sav  Bk 

Qr.incy — 

Illinois  State  Bank 
Quincy  Nat  Bank 
Rlck<;r  Nat  Bank 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 


Capital. 


Surplus 
Jc    Profits 


$ 
100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


200,000 
400,000 
200,000 
200,000 
100,000 
200,000 
250,000 
,500,000 
,000,000 
300,000 

350, ono 

750,000 

200, noo 

,000,000 
150,000 

,000,000 

,000,000 
200,000 
200,000 

,000,000 
200,000 

40o,nno 

200,000 
200,000 
200,000 
,250,000 
200,000 

.oon.ooo 

,000,000 
300,000 
200,000 

200, oon 
300, nno 

200,000 

500,000 
200,000 

20o,noo 

200,000 
400,000 

300, oon 
2no,ooo 

.500,000 

30o,nnn 
snn.ooo 
inn, ooo 

250, nno 
200, oon 

,500,000 
500,000 
,000,000 
,600,000 

,000, onn 

250,000 
,000,000 
500,000 
300,000 

.soo.nno 

200,000 
,500,000 
300,000 

.onn.nno 
200, ono 

400,000 
250,000 
200,000 

200, ono 
25n,noo 
.nnn.nnn 

200,000 
500,000 
,000,000 
400,000 
500,000 

300, nno 

200,000 
200,000 

,000,000 
200,000 

,500,000 
400,000 
200,000 


ioo, nno 
200, nnn 

150,000 
100,000 
100,000 

ioo, noo 


300, nno 
75n,nnn 

25n,000 
550,000 
120,000 
200,000 
500,000 
150,000 


300,000 
100.00!' 

500.000 

200.001 
1,000,000 


282,500 
109,577 
107,768 
170,861 
117,004 
(3,351 


(27 

(177, 

e31 

59 

73 

32 

77 

12,166 

7,220 

96 

(159 

382 

(46 

12,811 

283 

(5in 

863 

56 

39 

1,533 

75 

(285 

(5 

(83 

(24 

734 

74 

1,321 

94n 

92 

(66 

tin 
t9n 
in: 

258 

m 

(59, 

(71 

(232 

192 

51 

3,574 

249 

(153 

53 

60 

48 

1,847 

(493 

301 

A3, 587 

2,228. 

284 

5,633 

192 

196 

(578 

(73 

3,540 

(97 

11,209 

(172 

(148 

(59 

(31 

(37 

82 

8,164 

(83 

184 

2,900 

(242 

314 

(334 

62 

(33 

489 

(75 

1,684 

154 

183 


Oross 
Deposits. 


037 
S01 
020 
520 
317 
,071 
,697 
,047 
,332 
,207 
,217 
,021 
,012 
,514 
,327 
,547 
,160 
,737 
,199 
,034 
,011 
,000 
,391 
,634 
,207 
,009 
,779 
,443 
324 
791 
,047 
,542 
304 
191 


472 
667 
492 
6321(1 
486  (3 


1,860,298 
1,942,600 
1,520,293 
1,202,729 
1,094,071 
(140,067 


(732,396 

(2,311,103 

1)263,440 

2,650,639 

1,326,710 
724,204 

1,778,080 
251897228 
91,218,097 

1,303,207 
(3,268,486 
11,948,193 
(1,600,393 
159008914 

4,033,873 
(14924,147 
42,225,940 

1,596,269 

760,993 

29,537,156 

1,342,285 
(5,486,662 
(1,078,230 
(1,414,596 
(665,n39 
15,6^8,978 

1,251,909 
27,646,061 
34,017,884 

3,049,339 
(2,729,754 
(1,342,973 
(2,137,562 
548,708 


ooo 
220 
380 
002 
270 
737 

009 
023 
714 

007 
171 

598 
790 
189 
027 
570 
077 

071 
550 
619 
020 
104 
470 
824 
037 
094 
040 
559 
003 
821 
520 
341 
000 
402 
249 
137 
468 
017 

134 

927 

00  1 
082 


S20.804 

147,233 

(2184,000 

n25,000 

192,507 
(93,490 


302,809 
964,268 

(197,512 

503,940 

(180,174 

170,977 

247,402 
326,091 


,804,127 
(6n8,628 
(948,689 
,446,239 
,736,861 
,344,9in 

223,482 
,808,397 
,096,667 

397,841 
,427,487 

105,751 
,065,491 
,568,446 
,456,904 
,013,041 


464,896 
110,324 
600,923 
925,194 
722,288 


(7,368,985 

(718,707 

30,219,491 

(1,958,624 

106609262 

(2,591,074 

(2,992,578 

(1,583,498 

(540,166 

(032,592 

2,400,703 
77,352,494 
(1,770,093 

3,524,067 
34,681,701 
(5,607,208 

9,376,320 
(4,000,141 

2,138,705 
(829,591 

7,545,418 
(1,293,100 
32,403,860 

4,955,264 

2,295,970 


s555,311 

989,888 
rf973,000 

?i450,nno 

1,586,398 

(944,103 


3,345,166 
6,508.027 
(2,021,309 
4,701,944 
(1,870,105 
(1,102,108 
4,574,027 
2,382,1  13 


120,363  (1,070.077 
82,542    l.i 
391,58 


(85,274 
1559,837 


11,102.423 

(5,190,230 


J0i 
100 
100 
100 

ioo 

10C 


101 

"166 

100 
100 
100 
100 
100 

Too 

100 
100 
100 
100 
100 
100 

"Too 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


Bid. 


Nor 
400 
275 
275 
275 
110 


Per 

102 
190 
117 
210 
205 
109 
147 
259 
428 
143 
180 
220 
163 
468 
340 


220 

225 

131 

134 

124 

127 

138 

141 

3in 

315 

ins 

ins 

25n 

261 

245 
123 
172 
153 
164 
113 
123 
160 


100  298 
100  107 

ioo! 

100 
100 
100 
100 
100 
100 
100 
100 


100 

Too 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ion 
100 
100 
10 


100 
100 
100 
100 


255 
225 
153 
424 
350 
135 
250 

150 
116 
190 
245 
140 


320 


175 
164 


140 
58n 
17n 
481 
195 
184 
155 
119 

inn 

150 
*450 
123 
193 
270 
265 
284 
250 
171 
123 
155 
150 

"300 
230 


Per 


100 


100 
100J 


100 

100' 


100 
100 


lO'i 


A*k. 


trial. 

450 

300 

300 

300 

125 


share. 
106 
194 
125 


111 
152 
261 
430 
148 
185 
230 
168 
471 
345 


250 
126 
174 
155 
168 
117 
127 
163 


305 
109 


260 
230 
156 
428 


140 


154 
119 
192 
255 
143 


168 


145 
625 
175 
485 


190 
160 
123 
105 
154 
455 
126 
198 
273 
275 
283 


174 
126 
158 
160 

325"" 
24U 

share 


*  Sale  price,  a  Capital  and  surplus  to  be  Increased. 
dend.  y  New  stock.  v  These  figures  date  May  1  1916. 
h  Dec.  31  1915.     (  July  1  1916. 


b  Capital  to  he  Increased,     g  Canital  oald  lu:  authorial  amount  13  larger,     x  Ex-dlvl- 
d  Oct.  14  1910.     e  June  30  1916.    I  Last   sale.       n  Oct.  26  1916.     s  March    7  1916, 


Nov.    1916 
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Where  Names  are  Printed  In  Italics  Fmier  Returns  may  be  Pound  In  the  Advertising  Colui 


ILLINOIS — Nat.   bank»  Sept.  12,    (close     oj  business);    State   institutions 
Sept.  13   (opening  of  business). 


Capital. 

Surplus 
Jk     Pro/its. 

Oross 
Deposits. 

Par. 

Bid. 

Ask. 

Rockford — 

Forest  City  Nat  Bk 

$ 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 

$ 
172,164 

92,011 
216,992 
235,471 

55,288 
250,267 
318,124 

e373,637 
213,923 

S118.000 
169,667 

4490,369 
140,737 
108,446 
484,610 

$ 
1,312,784 
1,898,332 
1,371,169 
2,708,977 
938,302 
2,007,451 
1,787,944 

e2, 211,414 
2,091,721 

s2, 100,000 
2,557,522 

42,540,450 

1,702,750 

893,891 

42,336,840 

10C 
10C 

Per 

share. 

Manufrs  Nat  Bank 

Peoples  Bk  <fe  Tr  Co 

10C 
10r 
100 
101 

ior 

101 
IOC 
IOC 
10( 
10C 

Rockford  Nat  Bank 

Swedish  Am  Nat  Bk 

Third  Nat  Bank.  . 

Winnebago  Nat  Bk 

Springfield — 

Farmers'  Nat  Bank 

Per 

share. 

First  National  Bank 

Illinois  Nat  Bank  . 

Rldgely  Nat  Bank. 
Bp'gfield  Marine  Bk 

State  Nat  Bank 

FlrstT&SB.Sprlngf. 





Sangamon  L&Tr  Co 

3ND1ANA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Evansvllle — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  <fe  Sav  Bank 
M  rcantlleTr&SB 

Fort  Wayne — 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank. 
Cltizens'  Trust  Co_ 
People's  Tr&  Sav  Co 
Tri-State  L  &  Tr  Co 

Indianapolis — 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  <fc  Savs  Co 
Farmers  Trust  Co. 
Fidelity  Trust  Co.. 
Fletcher  Sav  A  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. 
Dnlon  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
United  States  Tr  Co 


500,000 
350,000 
800,000 
100,000 
200,000 
100,000 

500,000 
260,000 
300,000 
350,000 
200.000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000,000 

1,000,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

100,000 

500,000 
500,000 
300,000 
500,000 


217,209 
439,717 
343,112 
104,227 
127,224 
51,190 

220,571 
i>140,000 
303,217 
203,961 
38,514 
111,570 
101,517 


63,799 

1,360,237 

1,400,794 

1,110,446 

229,649 

28,510 

31,659 

149,194 

20,847 

376,769 

850,607 

3,081 

694,704 

11,043 

663,217 
354,202 
176,968 
141,374 


5,086,867 
4,724,333 
4,334,676 
1,771,390 
1,442,000 
1.162,167 

5,180,493 
13,300,000 
3,818,617 
4,411,068 
1,758,715 
1,853,229 
5,606,346 


798 

3,442 

17,963 

16,922 

8,112 

3,426 

596 
1,741 
1,513 

968 

11,443 

8,899 

1,136 

3,337, 

451, 

3,252. 
3,183. 
1,995, 
3,290, 


377 

S79 
(ill!) 
721 
003 
249 
442 
537 
142 
896 
122 
926 
974 
603 
153 

002 
092 
263 
606 


100 
100 
100 
100 
100 


100 
100 
100 
10C 


100 
iOO 

100 
100 
100 
100 
100 
100 
100 
d  50 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 


Per 


38 
109 
242 
272^ 
242 
110 
135 

30 
320 
110 
180 
240 


♦350 


minal 
2/300 
2/180 
2/175 


1121^ 

252 

278 

270 

115 


33 


190 
*90" 


150 


IOWA — Nat.  bants  Sept.  12;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
Flrst  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank- 
Security  Sav  Bank. 
Amer  Tr  <fe  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Coun  Bluff  Sav  Bk. 
Flrst  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk. 
Farm  <fe  Mech  Sav. 
First  National  Bank 
German  Sav  Bank- 
Home  Sav  Bank 

Iowa  Nat  Bank 

Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Dnion  Savings  Bk. 
Citizens'  Tr  <fe  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank, 
Citizens'  Nat  Batik 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  <fe  Sav  Bk_ 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank_ 
State  Savings  Bank 
University  State  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  <fe  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank. 
German  Tr  &  S  Bk. 
Iowa  Tr  A  Sav  Bk. 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
150,000 

500,000 
200,000 
100,000 
300,000 
50,000 
200,000 
100,000 

120,000 
100,000 
150,000 
200,000 
80,000 

300,000 
100,000 
200,000 
600,000 

50,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

80,000 
750,000 
200,000 

50,000 

80,000 
1,000,000 

50,000 
100,000 
iOO.000 
100,000 

80,000 
300,000 

80,000 
800,000 

100,000 
100,000 
75,000 
200,000 
150,000 
150,000 
300,000 
200,000 


33,812 
76,894 
471,037 
294,147 
125,000 
169,267 

258,923 
124,260 

30,224 
476,049 

31,077 
132,798 
130,714 

58,362 

fc.35,302 

194,374 

r217,170 

103,864 

453,142 
119,092 
226,759 
958,107 

20,000 
267,884 

35,000 

399,032 

203,510 

7,024 

54,886 
272,767 

21,133 
159,964 

25,372 
197,565 
141,595 

37,372 

32,346 

610,762 

1,766 

46.269 
211,984 

33,427 

24,279 
268,775 
152,240 
622,391 

15,700 

20,000 

41,114 

192,057 

75,000 

180,000 

194,724 

74,372 


1,388,880 
873,115 
3,295,933 
3,730,344 
1,659,746 
1,205,638 

8,197,913 
2,548,885 
1,336,656 
7,318,912 
954,697 
1,980,394 
2,323,447 

1,358,217 
A621.067 
2,616,977 
r3, 135, 300 
1,357,490 

4,757,285 

1,729,443 

3,149,923 

11,781,576 

625,000 
3,153,084 

580,000 
4,836,497 
3,269,362 

517,109 

1,821,988 
4,121,951 
1,632,016 
1,966,929 
1,079,097 
7,616,105 
2,864,714 
1,343,155 

680,239 
8,951,136 

319,725 
1,000,456 
2,940,928 
1,110,669 

365,704 

2,600,000 

1,341,704 

t  3,028,964 

581,000 
811,276 
1,054,168 
1,879,293 
1,100,000 
1,926,000 
1,765,217 
1,151,351 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

too 


Per 


minal 
150 
158 
120 
250 
158 
158 
208 
Per 


Per 
310 
275 
265 
395 
150 
290 
180 
360 
310 
135 

Per 


100 


135 
175 


125 
165 
135 


Second  Nat  Bank.  .1       200.000         74,372    1,151,351     100    135 

*  Sale  price,  a  Includes  one-half  share  of  Kent.  Tit.  S.  B 
July  21  1916.  n  June  30  1916.  r  May  1  1916.  sOct.  27  1916 
par  value  $100;  we  quote  per  share,  not  per  cent,     y  Last  sale. 


share. 

110 

170 

300 

250 

225 

250 

Prices 

153 

162 

130 

259 

162 

166 

230 

share. 


share. 

315 

280 

275 

405 

160 

300 


375 
315 
140 

share. 


110 


140 

200 

*135 

130 

170 

140 


IOWA— Concluded. 


Capital. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank 
Iowa  State  Sav  Bk 
Live  Stock  Nat  Bk. 
Nat  Bank  of  Comm 
Northwest  Nat  Bk 
Security  Nat  Bank 
Woodbury  Co  S  Bk 
Farmers'  L  &  Tr  Co 


$ 

100,000 
600,000 
100,000 
200,000 
100,000 
100,000 
250,000 
50,000 
800,000 


Surplus  Gross 

A    Profits.    Deposits.    Par  A    Bid. 


11,631 

124,863 

18,000 

46,197 

27,302 

115,907 

297,590 

158,174 

43,934 


570, 
7,836, 
1,000 
3,433 
2,033 
1,479 
4,796 
1,645 
2,151 


384 
74  1 
000 

09!) 
733 
622 

0S6 
879 
768 


Ask. 


No  minal     prices 
100,... 

ioo  L. 

100 "  " 

100 

100 
100 
100 
100 
100 


KANSAS — Nat.  banks  Sept.  12;    State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank- 
Banking  Trust  Co. 
Kansas  Trust  Co.. 
Topeka — 

Bank  of  Topeka 

Central  Nat  Bank. 
Farmers'  Nat  Bank 
Merchants'  Nat  Bk 
Shawnee  State  Bk. 
State  Sav  Bank.. 
Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125,000 

310,000 
200,000 
100,000 
100,000 
60,000 
100,000 
100,000 


468,047 

124,319 

35,049 


109,500 

263,739 

'120,934 

n28,207 

114,839 

35,617 

38,076 

74,000 


7,211,110 

1,460,044 

1,109,188 

250,000 

520,000 

2,823,711 
3,852,383 
n481,348 
1,972,323 

801,093 
1,456,932 

605,000 


100 
100 
100 
100 
100 

100 
100 
I  On 
100 
100 
100 
100 


Per 
300 
250 
125 


250 


share. 


KENTUCKY— Nat 

banks  Sept 

.   12;     State  institutions  latest  return 

. 

Covington — 

Per 

Citizens'  Nat  Bank 

200,000 

152,204 

1,447,767 

100 

175 

First  National  Bank 

600,000 

163,867 

2,646,989 

ion 

140 

150 

German  Nat  Bank. 

350,000 

111,334 

1,788,364 

100 

125 

135 

Covington  S  B  <fc  Tr 

100,000 

52,690 

761,369 

ion 

141 

People's  S  Bk  <fe  Tr. 

100,000 

32,173 

553,617 

100 

115 

Lexington — 

Per 

Fayette  Nat  Bank- 

300,000 

318,194 

1,532,162 

100 

230 

First  &  Citv  Nat  Bk 

800,000 

449,441 

1,982,216 

100 

190 

Phoenix  <fe  Third  NB 

800,000 

160,429 

2,294,670 

100 

135 

Second  Nat  Bank.. 

150,000 

127,191 

.521,863 

100 

205 

Louisville — 

Per 

Amer-Southern  N  B 

800,000 

76,324 

7,392,563 

100 

128^ 

Citizens'  Nat  Bank 

500,000 

674,374 

5,162,924 

100 

295 

302 

First  National  Bank 

500,000 

el67,120 

e2, 011, 276 

i  nn 

al60 

German  Bank 

250,000 

561,201 

4,402,413 

100 

350 

Germ  Insurance  Bk 

250,000 

555,788 

5,307,378 

160 

German  Secur  Bank 

179.000 

188,909 

1,139,867 

0( 

195 

200 

Kent  Tit  S  B&  T  Co 

f/250,000\ 
1(7100,000/ 

72,623 

1,057,027 

/IOO 

1  1O0 

100 

Lincoln  Sav  Bank. 

350,000 

43,667 

836,482 

1U1; 

78^ 

80 

Loulsv  Nat  Bkg  Co 

250,000 

109,398 

2,155,389 

i  Of 

129 

131 

Nat  Bk  of  Comm.. 

800,000 

575,690 

6,567,163 

100 

268 

Nat  Bk  of  Kentucky 

1,645,000 

1,568,779 

7,005,156 

100 

216 

Stock  Yards  Bank- 

100,000 

73,491 

651,115 

1 00 

175 

200 

Union  Nat  Bank 

500,000 

577,047 

6,221,937 

1 00 

264 

267 

Fidelity  <fe  Colum  Tr 

2,000,000 

780,103 

3,861,675 

100 

229J£ 

Louisville  Trust  Co 

806,100 

241,677 

1,649,417 

100 

155 

United  States  Tr  Co 

350,000 

114,962 

712,061 

10<' 

116 

120 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

99,099 

823,687 

100 

170 

175 

Newport  Nat  Bank 

100,000 

96,627 

792,826 

100 

200 

LOUISIANA — Nat.  banks  Sept.   12;    Slate  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  Bk  <k  Tr  Co- 
Citizens' Bk  &  Tr  Co 
City  Bank  &  Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ 
Trust  <fe  Sav  Bk. 
Int-State  Tr  &  BCo 
Metropolitan  Bank 
Hibernia  Nat  Bank 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B.. 
Hibernia  Bk&Tr  Co 
Whitney-Cent  Tr  <fe 

Savings  Bank 

Shreveport — 
American  Bk&T  Co 
j  American  Nat  Bank 
:  Commercial  Nat  Bk 
First  National  Bank 
i  First  Sav  B  <fe  Tr  Co 
i  Contln'l  B  &  Tr  Co 


100,000 
2,000,000 
400,000 
150,000 
300,000 

1,250,000 
750,000 
400,000 
400,000 

1,000,000 
100,000 

2,500,000 

1,500,000 

200,000 

100,000 
150,000 
500,000 
500,000 
100,000 
300,000 


118,300 
711,736 
172,467 
94,642 
655,598 


900 
627 
237 
c80 
753 
153 
1,750 
2,143 


30 
42 
560 
246 
79 
35 


1,862,000 
15,815,391 
3,214,788 
2,731,623 
5,380,981 


000  11 
320    6, 


.-,01) 
000 

947 

864 

717 
000 


837,894 
069,793 
417,546 
567,470 
983,254 
503,554 
578,299 
178,000 


6,753,341 


271,690 
947,576 
,032,990 
,699,056 
,050,431 
,650,000 


Per  \share. 
100    250       

100 !210 

100  139^  150 
100  150 
100;  425 


iOO1  233 

100  222 

100!  145 

iooTigo" 

100  190 

100  266 

100]  350 


'205 

!205~ 
1250 

1273 
400 


1C0! 
100 

ioo; 

lO'.S 
100 
'25 


Per   share. 


MAINE — Nat.  banks   Sept.   12;    Stale  institutions  latest  returns. 


Bangor — 

First  National  Bank 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Eastern  Tr&  Bkg  Co 
Merrill  Trust  Co... 

Portland — 
Canal  Nat  Bank . . . 
Chapman  Nat  Bank 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.  . 
Casco-Merc'ntile  Tr 
TTnlon  8  D  ft  Tr  Co 
US  Trust  Co 


400,000 
100,000 
150,000 
175,000 
200,000 

600,000 
100,000 
600,000 
300,000 
400,000 
500,000 
250.000 
100,000 


379,869 
276,762 
r493,975 
575,139 
279,472 

427,518 
44,404 
516,792 
671,460 
548,767 
253,567 
324,190 
134,347 


2,947,815 
1,038,457 
r94 1,585 
5,520,933 
2,416,027 

3,254,405 
2,064,226 
5,023,287 
8,674,743 
10,429,467 
7,294,199 
905,524 
1,480,980 


Per 

100 

100 

300 

100 

100 

335 

100 

Per 

100 

107 

100 

109 

100 

119 

100 

180 

100 

205 

100 

135 

ion 

190 

100 

155 

share. 
150 


..400 

300~" 

snare. 
10S 
110 
121 

1ST 

207 
140 
200 

160 


MARYLAND— Nat 

banks  Sept 

.   12;   State  institutions  latest  returns 

Baltimore — 

Per 

share. 

Bait  Commer'l  Bk  . 
Calvert  Bank 

500,000 
100,000 

105  764 

1,362,349 

77,894 

2,716,721 

50 

80 

Canton  Nat  Bank. 

100,000 

30,000 

1,060,000 

105 

-100 

...  _- 

Citizens'  Nat  Bank 

1,000,000 

e2, 199,560 

el2966,102 

10 

43 

Commonw'lth  Bank 

200,000 

133,121 

3,032,01!) 

50 

90 



Drov  <fe  Mechanics' 

Nat  Bank 

600,000 

500,047 

8, OS  1. S01 

100 

200 

210 

Farm  <fe  Mer  N  Bk. 

650,000 

273,726 

3,078,878 

40 

44 

46 

German-Amer  Bank 

300,000 

164,901 

1,579,700 

100 

108 

German  Bk  of  Bait 

400,000 

283,747 

2,293,349 

100 

135 

Mercantile   Bank.. 

100,000 

118,123 

1,443,748 

2.) 

45 

Merch-Mech  IstNat 

2,500,000 

2, ISO, 100 

27,113,117 

10 

29  K 

30 

Nat  Bank  of  Baltlm 

1,210,700 

307,707 

8,082,238 

100 

154 

156 

Nat  Bank  of  Comm 

500,000 

616,794 

10,956,080 

16 

32% 

36 

Nat  Exchange  Bank 

1,500,000 

891,674 

6,565,524 

100 

150 

155 

&  Tr.  com.  stock,     b  capital  to  be  increased. 

t  Includes  debentures,     t  Oct.  14  1916.       rf  This 
e  March  7  1916.     h  Dec.  31  1915.     4  July  1  1916 


i:m  dividend,      c  Figures  date 

is  amount  paid  in  on  shares, 

/Common.     (/Preferred. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Capital 


Bait.  (Con.)  — 
Nat  Marine  Bank.. 
Nat  Va  Bk  of  M.l  . 
Old  Town  Nat  Bk. 
Second  Nat  Bank  .j 
State  Bk  of  Mary'd 
Western  Nat  Bunk 
Baltimore  Trust  Cd 
Colonial  Trust  Co.; 
Coatlnental  Tr  Co. 
Fldellty  Trust  Co..' 

M'dl'd  Tr  Co 

MercTr  A  Dep.-  J 
Equitable  Trust  Co 
Safe  Dep  A  TrCo.. 
Union  Trust  Co... 


Frederick — 

Citizens'  Nat  Bank} 
Far  <fe  Mech  Nat  Bk) 
Franklin  Sav  Bank. 
Fred'k  Co  Nat  Bk. 
Fr'k  Town  Sav  Inst) 
Central  Trust  Co.., 


■Surplus 
Pro/it). 


I 

197, 

666, 

181, 

1,121 

1S1 

55 1 

2,345 

71 

1 ,588 

1,330 

251 
3,205 

348 
2,782 

338 


Grots 
Deposits. 


433,871 
139,539 
39,729 
79,912 
147,474 
216,072 


J 

,S95,939 
,922,988 
,765,137 
,555,564 

.  1  1  1.923 
,391,328 
,972,652 
,289,971 
,980,809 
,560,902 
,213,338 
,736,039 
,222,681 
,536,706 
,016,429 


3,955,742 
1,728,443 
600,999 
871,781 
1,619,625 
1,221,938 


Par  . 


30 

100 

10 

100 

25 

20 

50 

25 

100 

100 

100 

50 

25 

100 

50 


100 
25 

100 
15 

100 

100 


Bid. 


Per 

41 
139 

13>i 
210 

27J3 

36 

"28" 

180 

300 

105 

218 

42^ 
600 

80 


Per 


Ask. 


share. 


141 
14K 


2S>4 
165" 


185 


110 

220 


share. 


MASSACHUSETTS—  Nat. bk*.  (eae.  Boston)  Sept.  12;  State  inst.  latest  ret'ns, 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Fourth-Atlantic 

Nat   Bank 

Merchants'  Nat  Bk 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bank. 
Nat  Shawmut  Bank 
Nat  Union  Bank. 
People's  Nat,  Roxb 
Second  Nat  Bank 
WebAAtlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co 
Boston  S  Dep  A  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lth  Tr  Co. 
Cosmopl'n  Tr  Co. 
Dorchester  TrCo. 
Exchange  Trust  Co 
Federal  Trust  Co. 
Fldellty  Trust  Co. 
Hyde  Park  Tr  Co. 
International  Tr  Co 
Liberty  Trust  Co. 
Market  Trust  Co.. 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  TrCo 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Old  South  Tr  CO. 
Prudential  Tr.  Co. 
Purltan  Trust  Co 
State  St  Trust  Co 
Tremont  Tr.  Co 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank.. 
Plym'th  Co  S  D  A  T 


Cambridge — 
Cambridge  TrCo.. 
Central  Trust  Co.. 
Charles  Rlv.Tr.  Co 
Harvard  Trust  Co 


B.   Cambridge — 

Lechmere  Nat  Bank 


Fall  River- 
Fall  Rlv  Nat  Bank. 
First  National  Bk.. 
Mass-Pocasset  Nat 
Metacomet  Nat  Bk 
Durfee  Tr  Co... 


Fltchburg — 

Fltchb'gBkATrCo 
Safety  Fund  N  Bk. 

Gloucester — 
Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
GlouSD  ATrCo.. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bk.. 
Haverhill  Nat  Bk._ 
Merchauts'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  o]\  banks  date 

700,000        343,446 

250,000       278,499 

5,000,00013,009,277 


1.500.000 

3.000,000 

300,000 

250,000 

10,000,000 

1,000,000 

300,000 

2,000,000 

1,000,000 

1,000,000 

600,000 

1,000,000 

200,000 

100,000 

1,000,000 

200,000 

200,000 

600,000 

1.000,000 

1,000,000 

200,000 

1,000,000 

200,000 

250,000 

500,000 

100,000 

300,000 

1,000,000 

6,000,000 

200,000 

200,000 

200,000 

1,000,000 

200,000 

300,000 


300,000 


300,000 
500,000 
100,000 


100,000 
20o,000 
200,000 
200,000 


100.000 


400,000 
400,000 
650,000 
750,000 
400,000 


500,000 
200,000 


100,000 
200,000 


100,000 
200,000 
200,000 
Merged 
240,000 
200,000 


1,726,881 

3,378,097 

670,723 

1,012,267 

7,909,794 

1,348,874 

316,397 

3,681,166 

1,397,967 

2,553,000 

1,025,112 

3,155,546 

36,486 

56,023 

764,799 

135,498 

88,394 

470,271 

455,791 

263,042 

37,529 

1,221,007 

340,000 

238,190 

352,690 

261,568 

328,720 

3,190,176 

7,030,810 

65,837 

90,929 

203.641 

1,638,117 

62,269 

1,643,276 


225,706 


315,372 

362,867 

56,089 


169,727 
376,684 
224,884 
280,331 


130,792 


331,294 
405,295 
484,219 
349,496 
521,39V 


309,977 
387,479 


146,179 
347,237 
ell2,363 
342,667 


139,024 
299,661 
407,964 
in  Haver 
299.062 
89,467 


Oct.   28 

4,172,000 

2,483,000 

125102  000 

22,935,000 

59,539,000 

Al, 577, 346 

2,535,000 

122026  000 

12,695,000 

A3, 105, 549 

35,217,000 

8,732,000 

20,790,000 

13,249,321 

15,979,767 

dl, 448, 248 

867,151 

21,046,759 

3,650,000 

4,026,473 

7,982,678 

8,411,491 

4,099,411 

776,797 

16,281,672 

3,500,000 

1,652,925 

7,278,711 

1,445,586 

4,309,922 

24,790,881 

121622  670 

1,151,797 

888,469 

2,918,268 

26,164,967 

2,071,358 

9,801,399 


1,446,825 


2,672,287 
3,007,043 
2,912,452 


2,996,799 
5,476,425 
2,271,704 
2,858,116 


775,138 


2,929,006 
1,554,400 
3,407,063 
1,710,508 
3,032,868 


3,552,855 
2,907,056 


1,333,807 

3,015,212 

e073,404 

4,351,771 


1,463,014 
2,204,436 
3,526,131 
hill  Nat.  B 
1,330,487 
2,080,575 


215 
290 
300 
400 
190 
195 
140 
315 
210 
350 
250 


175 


1916 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

156 

100 
100 
100 
100 
100 
100 
100 


Per 
100  U50 


Per  .share. 
127   130 

160   

425   435 


150 
125 


256 
140 


200 
200 


240 
110 


90 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 
ank. 
100 
1 00 


Per 


130 


Per 


Per 


Per 

140 
200 
160 
120 
200 

Per 


Per 


220 
293 
325 
425 
192 
200 
145 
320 
214 
355 
275 


180 


160 
135 


260 
150 


210 


245 
120 


100 


share. 


share. 


140 


share. 


share. 


share. 


share. 


share. 


MASSACHUSETTS— (Continued.) 

Surplus 

Gross 

Capital. 

A    Pro/its 

Deposits 

Par 

Bid. 

Ask. 

Holyoke — 

% 

$ 

$ 

Per 

share. 

City  National  Bk  . 

500,000 

210,519 

2,436,635 

J0. 

116 

118 

Hadley  FallsNatBk 

200,000 

189,976 

1,556,605 

10b 

145 

155 

Holyoke  Nat  Bank. 

200,000 

332,327 

2,919,924 

100 

185 

195 

Home  Nat  Bank 

250,000 

197,772 

1,689,527 

100 

150 

155 

Park  National  Bk.. 

100,000 

96,218 

1,101,371 

101 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bk. 

375,000 

168,901 

1,812.791 

100 

175 

Arlington  Trust  Co 

200,000 

24,879 

1,280,163 

100 

100 

Lawrence  Trust  Co 

100,000 

53,701 

3,009,637 

100 

125 

Merchants'  Tr  Co. 

300,000 

208,174 

4,356,270 

109 

150 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

243,707 

1,390,232 

100 

*108 

Old  Lowell  Nat  Bk. 

200,000 

81,767 

1,207,512 

100 

99 

Union  Nat  Bank  _ 

350,000 

472,823 

2,683,404 

100 

200 

205 

Wameslt  Nat  Bank 

250,000 

117,847 

375,254 

100 

98 

100 

Lowell  Trust  Co... 

237,700 

83,571 

2,349,836 

100 

94 

98 

Mid'sex  S  D  A  T  Co 

100,000 

53,337 

920,997 

100 

90 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank. 

200,000 

382,347 

3,225,772 

100 

230 

Manufac'rs  Nat  Bk 

200,000 

130,652 

2,893,677 

100 

140 

National  City  Bk._ 

200,000 

163,024 

2,981,009 

100 

150 

Essex  Trust  Co 

250,000 

330,879 

2,116,929 

100 

220 

Lynn  S  Dep  A  T  Co 

100,000 

262,627 

3,632,464 

100 

300 

Security  Trust  Co. 

200,000 

300,349 

4,749,968 

100 

200 

New  Bedford — 

Per 

share. 

First  National  Bk.. 

1,000,000 

959,779 

1,863,281 

100 

144 

Mechanics'  Nat  Bk 

600,000 

737,529 

3,199,080 

100 

164 

Merchants'  Nat  Bk 

1,000.000 

1,347,964 

3,447,431 

100 

205 

N  Bed  S  D  A  Tr  Co 

200,000 

274,791 

2,189,438 

100 

255 

275 

Peabody — 

Per 

share. 

Warren  Nat  Bank. 

200.000 

142,402 

1,138,190 

100 

115 
Per 

share. 

Salem — 

No 

minal 

prtces 

Merchants  Nat  Bk 

200,000 

e317,720 

e2, 253,932 

50 

93 

Naumkeag  Tr  Co.. 

250,000 

173,501 

4,303,923 

100 

165 

Salem  SD  ATrCo. 

200,000 

111,751 

1,046,151 

100 

U50 

Springfield— 

Chapin  Nat  Bank. 

500, 0001 

290,989 

2,471,725 

100 

135 

140 

Chicopee  Nat  Bank 

400,000 

467,267 

4,408,721 

100 

175 

180 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

500,000 

874,692 

5,959,337 

100 

233 

240 

500,000 

839,390 

8,228,106 

100 

238 

245 

Commercial  Tr  Co. 
Springfield  S  D  A  T 

350,000 
500,000 

117,752 
923,411 

1,405,709 
6,994,584 

100 

230 

235 

Union  Trust  Co... 

500,000 

857,707 

10,648,169 

100 

300 

Taunton — 

Per 

share. 

200,000 
600,000 

171,249 
271,047 

802,357 

100 

2,177,121 

100 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200, 00C 

399,260 

7,178,712 

100 

225 

Merchants'  Nat   Bk 

750, 00C 

776.89C 

10,388.303 

100 

200 

Worcester  Nat  Bk. 

400.00C 

509,627 

6,093,988 

100 

225 



Park  Tr  Co 

300. 00( 

«       100,592 

1,191.426 

100 

138 

145 

Worcester  Trust  Co 

1,000.000 

622,237 

12,418,762 

100 

225 

235 

ICHIQAN — Nat.  banks  Sept.  12;  State  institutions  Sept.  12. 


Bay  City- 
Bay  City  Bank 

People's     Commer- 
cial A  Sav  Bank. 


Detroit— 

Amer  State  Bank. 
Central  Sav  Bank. 
Detrolt  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  Bk. 
German-Amer  Bk. 
Federal  State  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Com'ce. 
Peninsular  State  Bk 
People's  State  Bank. 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co_. 
Securlty  Trust  Co. 
Union  Trust  Co... 


Grand  Rapids 

City  Tr  A  Sav  Bank 
Com'cial  Sav  Bank 
Fourth  Nat  Bank.. I 
Gr  Rap  Nat  C'y  Bkj 
Gr  Rapids  Sav  Bk.j 
Kent  State  Bank..| 
Old  National  Bank..\ 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co 


Saginaw — 

Bank  of  Saginaw.. I 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank. 
Second  Nat  Bank.. 


250,000 
300,000 


500,000 

500,000 

750,000 

1,000,000 

5,000,000 

500,000 

250,000 

1,000,000 

1.000,000 

1,000,000 

2,500,000 

500,000 

3,000,000 

1.000,000 

500,000 

1,000,000 


200,000 
200,000 
300,000 
1,000,000 
400,000 
500.000 
800,000 
100,000 
300,000 
200,000 


500,000 
100,000 
100,000 
100,0001 
500,000 


301,938    2,678,119 
314,060    5,163,098 


166,447 

212,499 

1,160,948 

1,135,657 

2,871,492 

174,689 

76,368 

456,279 

907,290 

826,881 

3,667,327 

141,717 

4,029,672 

2,052,064 

887,903 

678,044 


94,677 
104,882 
278,563 
416,631 
316,214 
626,829 
950,007 
137,020 
169,291 
841,774 


853,507 
108,320 
59,179 
121,274 
674,964 


5,299,864 

9,702,624 

16,561,692 

26,910,875 

54,343,472 

6,706,372 

1,742,262 

9,202,648 

20,852,919 

22,064,757 

61.184,868 

6,236,534 

44,398,454 

97,663,562 

03,983, 301 

o5.654.678 


1,703,911 
2,606,070 
4,045,701 
7,813,681 
5,254,923 
8,168,176 
8,089,932 
1,993,940 
o273,412 
01,666,529 


9,279,404 
980,870 
1,721,392 
1,207,071 
5,403,634 


100 
100 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


101 
100 
100 

100 
100 

too 

100 

100 
100 
100 


10( 
100 
100 
10( 
101 


Per 
190 


250 


Per 


.  'Sale  price,  a  Capital  to  be  Increased,  b  New  stock.  d  Includes  savings  deposits,  e  Capital  paid  In;  authorized  amount  Is  larger  *  Thir 
13  the  so-called  weekly  deposits,"  now  forming  capital  on  which  dividends  are  paid,  s  Ex-dlvldend.  I  Last  sale,  n  Oct.  28  1915  r  Mav  1  1916. 
t  March  7  1916.     o  Includes  trust  deposits,     h  Sept.  12  1916.      e  June  30  1916. 


Nov.,  1916. 
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Where  Name,  are  Printed  In  Italic.  Puller  Return,  may  be  Pound  In  the  Advertising  Columns. 


MINNESOTA — Nat,  banks  Sept.  12;  8tate  institutions  latest  returns 
j    Surplus  Gross 

Capital.     <t    Pro/its      Deposits      Par . 


Duluth— 

Amer  Exch  Nat  Bk 
City  Nat  Bank.. 
First  National  Bank 
Northern  Nat  Bank 

Minneapolis — 

Bast  Side  State  Bk. 
First  <*  Secur  Nat  Bk 
German- Am  Bank. 
Hennepln  Co  Sav  B 
Merch&Man  St  Bk 
Metrop  Nat  Bank. 
Northwest  Nat  Bank 
St  Anth'y  Falls  Bk. 
Scandinav  AmNBk 
South  Side  State  Bk 
Onion  State  Bank. 
Mlnn  L'n  &  Tr  Co. 

St.   Paul- 
American  Nat  Bk  - . 
Capital  Nat  Bank- 
First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bank  of  Comm 
Scandinav  Am  Bk 
Stock  Yards  Nat  Bk 
Capital  Tr  &  Sav  Bk 


$ 

500,000 
500,000 
500,000 
250,000 


100,000 

5,000,000 
200,000 
250,000 
100,000 
300,000 

4,000,000 
300,000 

1,000,000 
100,000 
100,000 

1,000,000 

400,000 
500,000 
3,000,000 
2,000,000 
400,000 
100,000 
300,000 
250,000 


2,016,299 
310,946 

2,308,190 
153,167 


S 
11,361,306 

3,985,844 
14,390,637 

2,377,049 


65, 

4,972, 

219, 

265 

5 

92 

3,007 

73 

332 

67 

69 

605 


000 
721  59 
799;  3 
644 !  6 
792;  1 
2921  1 
912  43 
069  3 
391  12 
449  1 
364!  1 
610,  3 


842,883 
,330,094 
,889,643 
,738,088 
,124,431 
,796,740 
,968,270 
,163,914 

578,228 
,519,612 
,405,735 

609,787 


163,014 
216,271 
2,618,902 
1,931,490 
127,014 
153,246 
126,342 
313,589 


4,078,011 
6,890,961 
52,288,178 
23,256,100 
2,407,438 
1,893,119 
2,807,749 
2,577,717 


100 
100 
100 
100 


100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 

share. 

500 

140 

550 

140 

Per 

share. 

125 

135 

276 

220 

270 

145 
120 
274 
140 
175 
250 
140 


Per 
125 
150 


155 
232 
150 
240 


Ask. 


150 
122 
276 
160 
180 


share, 

137 

160 


245 


MISSISSIPPI — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Jackson — 
Capital  Nat  Bank 
Citizens'  Sav  Bk&T 
First  Nat  Bank-. 
Jackson-State  N  Bta 
Merch  Bk  <fe  Tr  Co 

Vlcksburt; — 

AmerBkA  TrCo. 
Citizens'  Nat  Bank 
City  Sav&TrCo.J 

First  Nat  Bank 

Home  Savings  Bk-  _ 
Merchants'  Nat  Bk 


200,000! 
50,000! 
100.000J 
200.000J 
250,000 


150,000 
100,000 

50,000 
300,000 

60,000 
100.000 


181,109 
20,372 

158,609 
58,671 
75,904 


8,092 

49,473 

80,809 

146,590 

6,800 

374,307 


1,321,130 
489,756 
1,027,429 
1,018,048 
1,387,161 


520,190 
217,333 
1,057,794 
1,094,546 
190,700 
839,190 


100 


100 
100 
100 
100 
100 
100 


Per  .share, 


Nomi  nal 


MISSOURI — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Kansas   City — 

City  Centre  Bank. 
Com'wealth  N  Bk 
Drovers'  Nat  Bk. 
Flrst  Nat  Bank-. - 
Gate  City  Nat  Bk. 
Int-St  Nat  Bank 
Nat  Reserve  Bank 


New  Eng  Nat  Bank    1.000,000! 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  oi 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk- 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  Co 
Fidelity  Trust  Co__ 
Pioneer  Trust  Co... 
Fidelity  Savs  Tr  Cd 

St.  Joseph— 

Burnes  Nat  Bank-. 
First  National  Bk 
German-Am  N  Bk 
St  Jos  Stk  Yds  Bk 
Tootle-Lemon  N  Bk 
First  Trust  Co.. 
Mlssourl  Val  Tr  Co 

St.    Louis — 

Baden  Bank.. 
Boatmen's    Bank.. 

Bremen  Bank 

Cass  Ave  BanK 

Central  Nat  Bank 
Chippewa  Bank.. 

Franklin  Bans 

German-Amer   Bk 
German  Sav  Inst.. 
Grand  Ave  Bank.. 
Internat  Bk  St  L 
Jefferson  Bank.. 
Lafayette  So  SideBk 

Lowell  Bank 

Manchester  Bank.- 
ilec-Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  o/Com'ce... 
Night  <fe  Day  Bk._ 
Northwest'n  Bank. 
St  L  Union  Bank  - . 
South'n  Com  &  SaT 
8tate  Nat  Bank 
Third  National  Bk. 
Union  Station  Bk. 
American  Tr  Co.. 
B'way  Sav  Tr  Co  . 
Chouteau  Trust  Co 
City  Trust  Co.. 
Easton-TaylorTrCo 
Farm  <fc  Mer  Tr  Co 
Jeff-Gravois  Tr  Co 

Laclede  Tr  Co 

Meramec  Tr  Co.. 
Mercantile  Tr  Co . . 
Miss  Vail  TrCo.. 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Tr  Co. 
Savings  Trust  Co.. 
Vandeventer  Tr  Co 
West  St  L  Tr  Co 


100,000 
250,000, 
500,000 
1,000,000 
200,000 
500,000 

1,000,000; 


19,674 
545,079 
249,047 
,388,242 
63,990 
,203,202 
124,727 
664,371 
56,190 
101,699 


144,807 
366,094 
224,723 
152,167 
208,679 
23,587 
26,133 


19,077 

1,179,674 

591,749 

119,434 

124,160 

103,602 

755,121 

710,582 

1,381,617 

51,007 

433,219 

16,444 

429,940 

16,120 

101,466 

2,728,897 

597,249 

1,823,594 

2,303,761 

24,000 

568,844 

2,648,090 

238,469 

897,171 

2,073,444 

26,812 

261,564 

98,649 

34,290 

13,696 

28,294 

97,088 

17,367 

20,369 

5,224 

6,929,496 

5,412,442 

72,079 

banking 

6,274 

8,411 

31,202 


3,135,011 
5,609,644 
6,308,068 
2,599,312 
7,721,931 
1,185,360 
862,741 


632,293 

15,373,368 

3,991,651 

1,767,039 

10,761,285 

1,431,664 

6,609,963 

7,565,826 

13,002,169 

1,492,401 

5,705,633 

1,821,513 

11,395,333 

650,992 

2,100,800 

34,445,425 

6,012,293 

15,867,220 

45,577,403 

800,000 

5,381,640 

35,035,973 

1,832,172 

13,504,749 

37,946,616 

1,075,368 

5,818,732 

1,123,870 

479,991 

538,243 

333,668 

1,641,066 

962,216 

563,891 

234,487 

31,102,383 

20,372,649 

1,181,624 

business 

554,529 

402,144 

620,733 


240 
150 
180 
200 
270 
300 
r»330 
250 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


283 
106M 


300 


300 
206 


125 


120 
200 


share, 


130 


Per    share. 


share. 


119 
215" 


230 


107lA 


230 
135 


125 


210 
110 


340  M  345 

|290 

155 

370 


MONTANA— Nat,  banks  Sept.   12;   State  institutions  latest  returns. 


Butte— 

First  Nat  Bank  . 
Miners  S  Bk  &  T  Co 
Silver  Bow  Nat  Bk 
Daly  Bank  <fc  Tr  Co 

Helena — 
Amer  Nat  Bank- 
Nat  Bk  of  Montana 
Conrad  Tr  A  S  Bk 
Union  Bk  <fe  Tr  Co 


Capital. 


s 

300,000 
200,000 
200,000 
100,000 

200,000 
250,000 
200,000 
250,000 


Surplus 
&  Profits 


473,607 

65,827 

e29,049 

509,374 

250,424 

165,239 

93,042 

362,911 


Gross 
Deposits     Par . 


6,928,661.. 
1,172,416  -. 

ei,i80,06i'_. 

6,723,989,    100 


3,503,368    100 
2,949,668    100 

2,246,064 

3,758,266'   100 


Bid. 
Per 


Nom 


Ask. 
share. 


inal. 


NEBRASKA — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Lincoln — 

Central  Nat  Bank 

City  Nat  Bank 

First  Nat  Bank 

Nat  Bk  of  Com'ce- 

Omaha — 

Corn  Exch  Nat  Bk. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nebraska  Nat  Bank 
Omaha  Nat  Bank.. 
State   Bank.    . 
U  S  National  Bk_. 
South  Omaha — 
Live  Stuck  Nat  Bk 
Stock  Yds  Nat  Bk 
Packers  Nat  Bank 


150,000 
250,000 
500,000 
200,000 


300,000 
500,000 
500,000 
200,000 

1,000,000 
300,000 

1,000,000 

200,000 
750,000 
200,000 


82,039 

84,433 

376,630 

163,554 


114,676 
1,137,276 

958,426 

116,119 

1,082,597 

67,477 

870,709 

115,211 
732,409 
114,617 


2,317,704 
3,491,638 
4,897,709 
3,464,741 


2,559,940 
17,383,967 
10,895,994 

4,017,728 
19,415,906 

3,246,906 
17,771,695 

4,848,560 
9,866,719 
2,799,260 


100 

too 

100 
100 
100 
100 
100 

100 
109 
100 


NEW  HAMPSHIRE— Nat.  banks  Sept.  12. 

Manchester — 

Amoskeag  Nat  Bk. 

200,000 
150,000 
150,000 
150,000 

455,437 

2,380,066 

100 
100 
100 
100 

Per 

share. 

First  Nat  Bank 

196,669 

190,260 

89,269 

1,190,969 

2,078,809 

965,156 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 

NEW  JERSEY— Nat.  banks  Sept.  12;  State  institutions  latest  returns. 

Atlantic  City— 

AtlanticCityNatBk 
Boardwalk  Nat  Bk. 
Chelsea  Nat  Bank- 
Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSD&TrCo 
Guarantee  Trust  Co 
Equitable  Trust  Co 
Marine  Trust  Co_- 

Bayonne — 
Bayonne  Trust  Co- 
Mechanics'  Tr  Co.. 

Bridgeton — 
Bridgeton  Nat  Bk. 
Cumberland  NatBk 
Farm  &  Mer  Nat  B 
Cumberland  Tr  Co. 

Camden — 
Camden  Nat  Bank 

First  Nat  Bank 

National  State  Bk. 
Camden  S  D  <fe  TCo 
Broadway  Tr  Co. 
Central  Trust  Co. 
Merchants'  Tr  Co 
Security  Trust  Co 
West  Jersey  Tr  Co 

East  Orange — 
East  Orange  Bank 
Sav  Inv  &  Tr  Co. 
Essex  County  Tr  Co 

Elizabeth— 
Elizabethport  B  Co 
National  State  Bk 
Elizabeth  Tr  Co.. 
Union  Co  Trust  Co 

Hoboken — 

First  Nat  Bank 

Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J... 

Jersey   City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 

Comm'lTrN  J 

Greenv  Bk  &  Tr  Co 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co . . 
NJTGuATr  Co. 
Union  Trust  Co... 

Long  Branch — 
Citizens'  Nat  Bank 
Long  Branch  Bkg  Co 

Morristown — 

First  Nat  Bank 

National  Iron  Bk.. 
American  Trust  Co 
Morristown  Tr  Co. 

Mt.  Holly— 
Mt  Holly  Nat  Bank 

Union  Nat  Bank 

Farmers'  Trust  Co. 

Newark — 
American  Nat  Bk.. 
Br'd  <fe  Market  N  B 
Essex  Co  Nat  Bk_. 
Mfrs'  Nat  Bank... 
Merchants'  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk. 
North  Ward  Nat  B 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 


50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

100,000 
200.000 

100,000 
150,000 
150,000 
150.000 

100,000 
200,000 
500,000 
500,000 
100,000 
100,000 
100,000 
100,000 
100,000 

50,000 
150,000 
200,000 

50,000 
350,000 
100,000 
300.000 

220,000 
125,000 
100,000 
500,000 
200,000 
600,000 

100,000 
400,000 
250,000 
200,000 

1,000,000 
100,000 
150,000 
100,000 

1,000,000 
300,000 

100,000 
100,000 

200,000 
200,000 
150,000 
600,000 

100,000 
100,000 
200,000 

300,000 
200,000 

1,000,000 
350,000 
500,000 

1,000.000 
500,000 
200,000 

1,500,000 
100,000 
100,000 

1,000,000 

3,000,000 
200,000 


561,994 
83,586 
103,599 
260,422 
168,867 
512,517 
410,002 
122,037 
191,627 

262,276 
298,749 

248,571 

538,893 

71,097 

175,629 

184,719 
311,177 
608,889 
995,834 
137,861 
307,968 
69,279 
200,437 
131,740 

55,531 
355,521 
277,946 

104,537 

852,940 

24,197 

398,630 

627,907 
292,147 
159,211 
1,660,310 
146,074 
948,399 

69,339 

1,286,567 

762,849 

54,507 

2,517,250 

83,961 

419,107 

84,000 

1,198,192 

146,231 

0197,047 
31,347 

218,847 

80,071 

52,369 

1,084,903 

78,493 

118,099 

70,169 

101,466 

71,867 

1,682,207 

429,599 

776,086 

1,928,946 

569,064 

373,840 

2,505,129 

99,536 

85,847 

1,172,167 

3,109,810 

263,367 


2,810,784 
754,990 
1,377,025 
1,880,374 
1,177,219 
2,937,918 
2,302,063 
1,213,380 
1,401,767 

2,246,277 
6,332,253 

1,377,246 

1,957,833 

684,324 

1,118,033 

2,945,174 
3,926,486 
7,047,750 
7,813,205 
1,761,048 
2,459,162 
950,030 
2,892,365 
1,299,437 

922,422 
4,720,873 
4,895,018 

2,271,736 

4,505,123 

917,725 

6,141,565 

5,922,286 
5,319,318 
2,364,163 

19,604,165 
1,989,904 

20,073,056 

1,109,723 
7,921,697 
5,530,397 
1,495,612 

21,445,060 
1,968,934 
3,354,719 
2,945,167 

10,718,073 
3,662,273 

»517,192 
474,711 

3,774,191 

2,391,807 

550,085 

7,527,780 

360,242 
725,179 
790,000 

3,247,492 
1,627,564 

10,288,165 
2,772,196 
5,438,618 

12,231,745 
4,323,769 
4,483,900 

16,642,376 
1,645,303 
1,371,440 
6,827,701 

23,922,044 
4,114,795 


Pe> 
100  200 
100  180 
100  212 

25  110 
100  225 

25 1  85 
100  160 
100  295 
100  205 


Per 
50  150 
50  150 
100 

100  325 
Per 
25  92 
100  390 
100  250 
100  625 
100  160 
100  375 

Per 
100  185 
100  320 
100  350 

100 

100  390 
100  275 
100  300 
100  200 
100  320 
100- 


Per 
100 

50!  125 
100 

10  I  365 


share. 


215 
115 
250 


170 
300 
210 


share. 


share. 
100 


675 


400 
shars. 


390 
105 
420 
300 
320 


360 
100 


100 

100 

50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 


Per 
109 
100 
150 
255 
260 
185 
110 
375 
350 
190 
150 
225 
450 
235 


share. 
1225 
150 
I  130 
380 


share. 


190 


355 


•Sale  price,  a  Figures  of  date  May  1 1915.  e  Capital  paid  In;  authorized  amount  is  larger.  »  Amount  paid  In.  *  New  stock,  z  Ex-dividend. 
^Capital  to  be  increased,  d  Nov.  1  1915.  eJune  30  1916.  n  Including  Fidelity  Sav.&Tr  Stock.  fLast  sals,  r  June  22  1915.  sbept.  2  i»io. 
t  June  23  1915.     v  May  1  1916.     ADec.  311915. 
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Where  Name*  ere  Printed  In  Italics  Fuller  Returns  May  be  Found  In  the  Advertising  Columns. 

NEW   YORK-(Contlnued.) 


Newark  (Con.) 
Newark  Trust  Co.  - 
Bpr'Rfl.l  Av  TrCo 
Washington  Tr  Co 
West  Bide  Tr  Co   _ 

New  Brunswick 
Nat  Bank  of  N  J 
People's  Nat  Hank 
New  Brans  Tr  Co. . 

Passaic — 
Passaic  Nat  Bank  . . 
Hobart  Trust  Co   - 
Passaic  T  A  B  D  Co 
People's  BkATr  Co 

Paterson — 
Pint  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  last.. 
Citizens'  Trust  Co. 
Germau  Am  Tr  Co. 
Hamilton  Trust  Co 
Patersoa  S  DATrCo 
811k  City  SDAT  Co 

Plalnlleld— 

City  Nat  Bank 

First  Nat  Bank 

Plalnfleld  Tr  Co... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 
Trentoa  Bkg  Co  — 
Mercer  Trust  Co.. 
Trenton  T  &  8  D  Co 


Capital. 


Surplus 
,(•    Profit*. 


Gross 

Deposit*. 


t 

100.(1(10 
100,000 
100.000 
200.000 

350,000 
100,000 

100.000 

200,000 

100. 000 
200,000 
200,000 

500.000 
300,000 
250,000 
1.000,000 
150.000 
150,000 
400.000 
300,000 
200,000 


s 

50,000 
I  1,655 
87,080 

•loo. or.  i 

183,753 
117,256 


$ 

1,30  1,472 
9  18,192 
956,274 

3,911,248 

5,117,105 

i,o.".;>,  out; 
2,596,827 


s470. :?:u  s2,:s:io,oxi 
156,370  1,858,977 
262,539|  5,409,074 
334,827  3, 022, 480 


674,786 

497,164 
411.270 
327,329 

223,700 
405,779 
433,200 
454,470 
168,470 


150,000  303,180 

200,000  160,700 

100,000:  316,737 

100,000  68,480 


250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


425,631 
483, 9S9 
,184,178 
701,504 
129,299 
312,498 


4,132,442 
3,515,415 

4,00  1,303 

14,263,249 

3,550,000 
4,81  1,170 
6,090,992 
3,84  1,213 
2,288,330 

3,611,557 

3,309,093 

6,405,992 

950,707 

3,425,774 
3,072,450 
10,920,461 
3,073,448 
1,783,896 
3,635,901 


100 
100 

100 
>0( 

lOi 
10' 
!0i 

10( 

10C 
10C 

ioo 

100 
100 
50 
100 
100 
100 
100 
100 
100 


100 
100 
50 
50 
100 
100 


Bid. 

Per 
130 
115 
160 
265 

Per 
285 
275 

"  "Per 

275 


share. 

290 

280 

share. 


Per 
265 
310 
175 
365 
265 
450 
425 
340 
220 


192* 


Ask. 


hare. 
275 


185 
385 


360 


196 

208 
263^ 

110^ 


1295 


NEW  MEXICO—  Nal.  banks  May  1,  1916 


Albuquerque — 

First  Nat  Bank 


400,000 


214,629    3,992,016     100 


Per    share. 


NEW  YORK—  N at.  bks.  (except  N.  Y.  City)  Sept.  12.   State  inst.  Sept.  20. 


Albany — 

First  Nat  Bank 

Meco  A  Farmers .. 
Nat  .Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton — 

Citizens  Bank 

City  National  Bk.. 

Flrst  Nat  Bank 

People's  Tr  Co 

Brooklyn — Depo 
date  Oct.  28  19 
1916  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk.. 
Qreenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Manufact'rs'  Tr  Co 
Franklin  Trust  Co. 
Hamllton  Trust  Co 
Kings  Co  Trust  Co. 
People's  Trust  Co., 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank. 
German- Amer  Bk_ 
Manuf  A  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Un  Stock  YdsBk.. 
Bankers  Trust  Co . . 
Buffalo  Trust  Co  . 
Citiz  Comm'l  Tr  Co 

City  Trust  Co 

Fidelity  Trust  Co.. 

Elmlra — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 

New  York  City- 
are  of  date   Oct. 
1916  for  Nation 
of   banks    and 
may  be  found  in 
America,  Bank  of.. 
Am  Exch  Nat  Bk  . . 
Atlantic  Nat.  Bank 

Bank  of  Cuba 

Bank  of  Europe 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  A  Drov  Nat. 
Chase  National  Bk 


600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 
150,000 


100,000 
200,000 
400,000 
500,000 

sits  of  Broo 

16.      Surpl 

aland  Sept. 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 
1,000,000 

500,000 
1,000,000 
5,000,000 

100,000 

600,000 
1,000,000 

250,000 
1,000,000 

250,000 
1,250,000 

500,000 

500,000 

250,000 
400,000 
600,000 

Deposi's  of 

28  1916 

al  andSept. 

trust    comp 

our  "Ry. 

1,500,000 

8,000,000 

1,000,000 

100,000 

150,000 

200,000 

400,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

10,000,000 


a411,260ia7,556,736 
si, 084, 861  s2, 203, 853 


1,827,397 
652,537 
341,720 
652,961 


257,894 
107,330 
190,895 


s58,021 
256,660 
218,770 
157,572 

klyn   banks 

us  and  pro 

20  for  Stat 

62,800 

72,067 

685,407 

180,400 

42,300 

53,307 

873,901 

34,500 

1,131,897 

630,709 

205,979 

175,779 

96,500 

4,031,399 

408,500 

1,337,141 

1,116,100 

2,713,932 

1,690,334 

1,565,177 
743,714 
716,297 

1,923,720 

4,948,407 
73,749 
705,909 
358,290 
120,047 
469,529 
210,046 

1,273,901 
348,907 
558,307 

134,221 
527,147 
579,074 

N.  Y.  City 

Surplus  an 

20  for  Stale 

antes  in  N 

and  Ind." 

6,383,920 

5,378,914 

801,565 

58,866 

69,100 

95,544 

317,494 

799,000 

39,400 

75,099 

262,400 

153,000 

93,000 

10,982,362 


25,251,921 

22,261,313 

8,670,727 

5,790,435 


1,450,176 
1,680,055 
2,744,716 


s875,660 
1,402,544 
3,368,794 
3,550,673 

are   reporte 

fits  are  of 

e  Banks. 

el  ,363,400 

el, 400, 702 

5,148,000 

el  ,846,800 

e719,300 

e900,185 

21,446,000 

e839,100 

9,747,000 

0,079,000 

5,112,000 

e2, 104, 000 

e2, 525, 300 

30,670,057 

13,352,000 

21,779,081 

8,989,306 

26,061,388 

24,848,948 

21,710,227 
8,026,008 

15,743,708 

31,174,838 

59,524,892 
2,130,084 

12,824,567 
7,518,169 
4,011,391 

10,117,086 
0,133,246 
7,484,024 
9,522,204 

13,773,326 

962,809 
4,443,309 
5,304,398 

banks  are 
d  profits  ar 
Banks.  A 
eu  York  Ci 
Sec,  ptge 
31,520,000 
80,370,000 
14,091,000 
el, 155,932 
e2, 082, 900 
e3, 223, 289 

5,828,000 

3,017,000 
e  1,055,500 
e2,226,126 
si, 500, 100 
e  1,666,000 

2,337,000 
234984000 


100 
100 

10  j 

d  net 
date 

100 
100 
100 
100 
100 
100 

£0  130 
1C0  90 
lOOl  200 

50i  266 


100 

100 
100 
100 
100 
100 


100 
100 


Per 
170 
560 
325 
270 
100 
355 

Per 


Per 

150 

200 

170 

130 

and   ar 
Sept. 
Per 
130 
170 
255 
150 
110 


share. 

152 

205 

175 

135 

e  of 
12 

cent. 
140 


170 
130 


100 
100 
100 
100  550 
100  150 
100  255 
100  265 
100  §30 
100*295 

Per 
1001  300 
100    225 
100    325 
100    450 

100 

100  200 
1001  240 
100  140 
100  150 
100;  235 
100  210 
230 
200 
300 
Per 


600 
330 
280 
170 


share. 


270 
165 
120 
115 
140 
105 
210 
275 
180 
140 


155 

265 
275 
650 


350 


100 

100 


100 
100 
100 


205 


repo  rted  net   and 
e  of  [date  Se  pi.  12 
dividend  re\cord 


lyarid   Broo 

204 

540 
240 
180 


100 
100 
100 


klyn 
545 


500 
175 

400 


100 
100 
100 
100 
100 
100    200 

100 

1001   140 

25    115 

1001   370 


185 


185 


180 
150 


375 


N.  Y.  City  (Con.) 
Chatham  A  Phenlx 

National  Bank.. 
Chelsea  Exch  Bk  . 
Chemical  Nat  Bank. 
Citizens' Cent  Nat. 
City  Bank,  Nat'l.. 
Coal  .t  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank  — 
Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk_. 
East  River  Nat  Bk. 

Fidellty  Bank 

Fifth  Avenue  Bank 
fifth  National  Bk. 
First  Nat  Bank..  . 
Garfield  Nat  Bank. 
Qerinan-Amer  Bk. 
German  Exch  Bank 
Germanla  Bank.. 
Gotham  Nat  Bank. 
Ireenwich  Bank  . .. 
Hanover  Nat  Bank.. 
Harriman  Nat  Bk. 
Impor  A  Trad  Nat. 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank 
Lincoln  Nat  Bank.. 
ManhattaaCo.Bk  of 
Market  A  Fulton 

Nat    Bank 

Mech  A  Metals 

National  Bank.. 
Merchants*  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan   Bank 

Mutual   Bank 

New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bk  of. 

Paciflc  Bank 

Park  Bank,  Nat.. 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank 
Second  Nat  Bank. . 
Sherman  Nat  Bank 

State  Bank 

Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of.. 
Westchester  Ave  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers  Trust  Co_ 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Emplre  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  A  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'     Title    A 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
N  YLInsATCo.. 
New  York  Trust  Co 
Title  Guar  A  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  Tr  Co_ 
USTrCoof  N  Y.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd . 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank... 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 

Syracuse — 

City  Bank 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr  A  DCoof  Onon_ 

Troy— 

Manufac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


500,000 
400,000 
000,000 
550,000 
000,000 
000,000 
400,000 
300,000 
000,000 
500,000 
100,000 
250,000 
200,000 
100,000 
250,000 
000,000 
000,000 
750,000 
200,000 
200,000 
200,000 
500,000 
,000,000 
500,000 
,500,000 
500,000 
,000,000 
,000,000 
,000,000 
,050,000 


1,000,000 

6,000,000 
2,000,000 
1,000,000 
2,000,000 
200,000 
200,000 
500,000 
,000,000 
500,000 
,000,000 
200.000 
,000,000 
750,000 
,000,000 
,000,000 
300,000 
,500,000 
200,000 
,000,000 
100,000 
100,000 
200,000 
100,000 
,250,000 
000,000 
500,000 
000,000 
000,000 
500,000 
500,000 
000,000 
000,000 
000,000 
500,000 
,000,000 
500,000 


000,000 
,000,000 
,000,000 
,000,000 
,000,000 
,000,000 
700,000 
,000,000 
,000,000 
,000,000 

900,000 
100,000 
600,000 


500,000 
300,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
500,000 
500,000 
300,000 
500,000 


500,000 
1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
500,000 
1,000,000 


150,000 
300,000 
250,000 
100,000 
300,000 
210.000 
200,000 
200,000 


Surplus 
&     Profits. 


009,299 
158,300 
264,600 
382,249 
650,897 
749,190 
894,999 
682,300 
,408,171 
,086,770 
27,576 
78,922 
191,936 
,267,594 
425,723 
,705,444 
,292,927 
797,072 
858,907 
,082,469 


Cross 
Deposits 


09,038,000 
e3, 673, 000 
32,142,000 
20,704,000 
427379,000 
10,298,000 
9,027,000 
8,938,000 
231773,000 
99,089,000 
e  1,018,334 
2,600,000 
1,272,000 
18,939,000 
5,742,000 
156692,000 
9,353,000 
6,677,000 
4,976,000 
0,439,000 
201,700  eo,  172, 000 
,244,200,12,395,000 
915,974|145381,000 
249,809  e24,920507 


630,874 
126,889 
,077,494 
,518,900 
,942,799 
,165,500 

2,037,069 


9,526 
2,418 
2,184 
2,035 

487 

233 

1,138 

4,880 

1,019 

15,909 

457 
1,123 

008 
2,983 
3,452 

112 

695 

133 
1,123 

420 
80 

529 

589 

1,692 

16,402 

957 
16,517 
8,200 

181 

1,497 

10,223 

8,205 

1,250 

097 
32,149 

579 

5,570 

548 

5,454 

4,233 

11,400 

12,542 

534 

5,570 

4,547 

14,664 


,467 
,956 
,900 
,679 
,101 
,900 
,100 
,982 
,600 
,734 
,469 


30,863,000 
3,884,000 
81,299,000 
54,775,000 
20,070,000 
50,312,000 

10,917,000 


132538,000 
25,045,000 
12,851,000 
15,530,000 
0,944,000 
4,245,000 
11,192,000 
30,389,000 
0,274,000 
147590,000 
2,743,000 
500]18,477,000 
200,cl4515,200 
862  47,551,000 
193  14,390,000 
200  e 3, 183,400 
692  26,757,000 


072 
021 
600 
241 
900 
40D 


e2, 974, 272 
10,885,000 
1,784,000 
el, 150,572 
4,918,000 
6,823,000 
882131,418,284 
976  225173,996 
786  26,348,274 
5441165963,210 
86485,230,807 
0G7|  4,029,891 
962  41,335.049 
267  149123,036 
8891 109048,093 
407111,407,084 

112  9,848,297 
440  425016,938 

113  5,564,432 


976'23 
142J15. 
204  05 
417|32 

SS8  80 


,429 
,329 
,701 
,107 
,211 


612,534 

20,100 

113,074 


550, 
315, 
s383, 
1,040 
805 
464 
295 
141 
894 
622 
564 


177  9 

837  7 
449  sG 
440  10 


193,780 
098,712 
411,045 
038,520 
937,009 
270,014 
550,312 
053,567 
668,891 
179,938 


12,050,909 

996,600 

2,610,820 


,137 

,002 
,507 
,231 


426  22 
040  15 
894  12 


,264, 6S0 
,359,037 
,128,420 
,543,719 
,330,549 
,580,123 
,824,601 
,481,736 
,320.327 
059,702 
141,739 


S213.797 
027,004 
275,369 
480,297 
117,176 
230,961 
320,101 
051,770 
645,561 


712,229 
273,307 
380,317 
gl38,l  Lfl 
128,984 
433,049 
181,688 

OS.  000 


s4,OS2,920 
S. 020, 509 
1,799,543 
6,492,743 
2,288,200 
1,825,948 
2,352,400 
11.0S5.2  15 
17,102,706 


10,278,837 

3,777,264 

2,719,712 

8868,921 

2,218,027 

870,944 

3,001,011 
1,806,016 


Bid. 


228 

"395" 
180 
515 
185 
450 
310 

*174 

335 

85 

75 

150 

4300 


100 

100 

too 
too 

100 
LOO 

too 

100 

100 
100 
100 

25 

100 

100 
100  250 
100  990 


Ask. 


Per     cent. 


233 
125 
400 
185 
525 
195 


325 


340 
100 


•  00 

75 

1 00 

100 

1 00 
!  00 


1M) 
130 
390 
410 
200 
315 


165 

4800 

275 

1010 

190 

140 


100*650 
100  375 
lOO;  500 

100 

100  192 
Kjo  825 
100  330 
5i  332 


101 

10 

o 
10 
10 

1 .}'. 
101 

10 

10 

5 

101 

o 

10 

10 
100 

100 


255 

295 
260 
290 
182 
350 
215 

395" 
270 
485 
220 


340 
340 


298 
265 


225 
725 
400 


215 
415 
395 


l(JU  120 


10 

101 

10( 
101 
101 
101 

10; 
101 

LOO 

1 01 

100 

100 

100 
100 

100 

2 
10 
10 
10' 

10c 

10. 
10 

lo( 
lOo 
10! 
100 
100 
101 
101 
10( 

1 01 

10( 

101 


10 

10< 
101 
101 
10< 

1 01 

toi 

lOi 

10 1 
10. 

101 


112 
100 
147 
275 
160 


525 
462 
475 
144 
785 
60  > 
110 
280 
495 
1000 
200 
285 
438 
140 

139 
105 
420 
975 
600 
400 


400 
440 
1010 


70 

Per 
215 
220 
205 
205 
173 
105 
225 
140 
350 
400 
190 

Per 


235 
198 

420" 

410 

137 

117 

135 

153 

175" 
365 


470 
480 
148 


00 
1650 
210 
300 
444 
150 

143 
115 

430 
1000 


405 
155 
410 
455 
1025 


80 

share. 

225 

230 

210 

215 

175 

175 


150 


LOI 
104 
101 
KM 
101 

I6i 
100 


Per  'shart. 

100    525       

100    170 

100  220 

101  214 
118 

100    295 
lOO     190 


172 
225 
216 
120 

300 
195 
105 


•Sale  price.  6  Capital  and  surplus  to  be  increased.  &  Capital  paid  in;  authorized  amount  is  larger,  i  Capital  to  be  increased,  t  Ex-divldend  , 
.May  1  1915.  «  Sept.  20  1916.  (Last  sale.  t  Sept.  12  1916.  •  Dec.  31  1915.  s  June  30  1916.  h  New  stock.  a  May  1  1916, 
r»  Nov.  10  1915.     p  Au»t    2   1913      y  Ex-rights. 


Nov.,  1916.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  May  be  Pound  In  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 

Surplus 
<fc    Pro/its 

Gross 
Deposits 

Par. 

Bid. 

Ask. 

Utlca— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens'  Trust  Co. 
Onelda  Co  Tr  Co.. 

$ 

1,250,000 
600,000 

1,000,000 
500,000 
250,000 
400,000 

100,000 
250,000 
200,000 
400,000 

200,000 
200,000 

200,000 
50,000 
150,000 
200,000 
100,000 
100,000 

100,000 

50,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 

$ 
1,396,589 
824,960 
346,194 
567,629 
392,607 
582,297 

105,972 
334,667 
304,709 
550,463 

e87,007 
374,001 

e56,720 
34,011 
74,321 

109,317 
79,367 
29,279 

378,914 

e31,624 

195,899 

85,264 

72,755 

137,399 

655,546 
el57,649 

176,882 
64,229 
74,512 

e28,512 

238,367 

$ 
6,984,257 
2,174,017 
3,828,868 
7,745,905 
1,413,976 
10,363,672 

1,022,979 
3,227,196 
1,544,084 
4,932,719 

e3, 488, 673 
3,992,314 

e3, 582, 425 
370,558 
845,012 

2,933,706 
503,433 

1,010,290 

3,947,218 

e730,329 

1,132,330 

1,846,639 

835,379 

1,029,771 

el, 141, 703 
el,054,055 
2,334,237 
1,400,978 
2,817,433 
el, 565, 612 
3,503,392 

100 
iUl> 
50 
100 
100 
100 

100 
100 
100 
100 

100 
100 

100 

Per 
260 

56 

285 

share. 

230 

295 

Utlca  Tr&  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  B 

Per 

385 
share. 

Watertown  Nat  Bk 

North'n  N  Y  Tr  Co 

Westchester  Co 

Ml  Vernon — 1st  N. 

Per 

share. 

Mt  Vernon  Tr  Co 

New  Rochelle — 
Nat  Cty  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 

100 
100 
100 

6f 

Osslnlng  NatBk. 

Peekskill — 
Westch  Co  Nat.. 

Pleasantville — 
Mt  Pleasant  Bk. 

Port  Chester — 1st  N 

10C 
100 
10C 
100 

100 
100 
10C 
100 
100 
10C 
100 

Mutual  Trust  Co 
Rye — Rye  Nat  Bk.. 

125 

Tarrytown  Nat  Bk. 

White  Plains — 
Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 

fonkere — 1st  Nat  . 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 

130 

140 

NORTH  CAROLINA— Nat.  bks.  Sept.  12; 

Stale  institutions  latest  returns 

Charlotte — 

Charlotte  NatBk.. 

250,000 

217,604 

1,613,392 

100 

175 

Commercial  Nat  Bk 

500,000 

441,564 

1,463,079 

100 

170 

First  Nat  Bank 

300,000 

473,869 

836,949 

100 

200 

Mer  &  Farm  N  Bk. 

200,000 

293,049 

1,144,712 

100 

210 

Union  Nat  Bank 

100,000 

104,674 

963,560 

100 

215 

American  Trust  Co 

350,000 

352,807 

1,371,193 

100 

170 

Independ'ce  Tr  Co 
Southern  L  A  8  Bk 

800,000 

218,699 

1,059,788 

100 

136 

50,000 

64,678 

273,325 

100 

200 

Durham — 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 
50,000 
100,000 

105,369 

509,367 

230,689 

35,335 

48,000 

873,103 

2,287,193 

2,069,336 

490,413 

450,000 

Fidelity  Bank 
First  Nat  Bank 

100 

Home  8a v  Bank 

Merchants'  Bank.. 

Greensboro— 

Amer  Exch  Nat  Bk 

400,000 

200,000 

100,000 

25,000 

4101,865 
45,467 
45,699 
23,660 

42,026,792 

1,768,399 

527,709 

239,723 

100 
100 
100 
100 

Greensboro  L  <fe  Tr 

Greensboro  Nat  Bk 

Textile  Bank 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank 

300,000 

89,079 

1,401,621 

ion 

150 

Comm'l  Nat  Bank- 

300,000 

134,337 

1,750,765 

100 

110 

Merchants'  Nat  Bk 

100,000 

135,224 

2,665,999 

inn 

200 

Raleigh  Bkg&TrCo 

100,000 

51,294 

724,835 

100 

150 

Wilmington— 

Per 

share. 

Amer  Bk  &  Tr  Co. 

200,000 

28,471 

2,174,445 

100 

115 

Murchlson  Nat  Bk. 

1.000,000 

718,029 

5,458,712 

ion 

150 

People's  Sav  Bank. 

65,000 

115,394 

1,287,736 

25 

75 

Wllm  Sav  &  Tr  Co. 

100,000 

290,974 

2,515,177 

50 

250 

Wlnston-Salem 

— _ 

Merchants  Nat  Bk. 

100,000 

300,000 

1,250,000 

16,798 

68,790 

564,494 

422,773 

874,519 

8,209,344 

100 
100 
100 

People's  Nat  Bank. 

Wachovla  Bk  <fe  Tr. 

NORTH  DAKOTA— Nat.  banks  Sept.  12;  State  inst.  latest  returns 


Pargo — 
Fargo  National  Bk. 

50,000 
300,000 
100,000 
100,000 
100,000 

15,377 
236,549 
101,464 

13,039 

284,987 
4,841,780 
1,376,201 
1,396,497 

i       Per 
100 

share. 

First  Nat  Bank 

100 

Merchants  Nat  Bk. 

100 

Morthern  Sav  Bank 

100 

Dakota  Trust  Co  . 

56,743 

425,738 

1 

OHIO — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Canton — 

Central  Sav  Bank.. 
City  Nat  Bank... 
Dime  Sav  Bank.. 
First  Nat  Bank... 

Cincinnati — 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  &  8  Co 
Cosmop  Bk  <fe  8  Co 
C't  H'se  Sav  Bank 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  Nat  Bank... 
Fourth  Nat  Bank. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bk.. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  <fe  Sv  Co 
Prov  Sv  Bk  &  T  Co 
Second  Nat  Bank.. 
Secur  8  B  A  8  D  Co 
South  Ohio  Sav  Bk 
Stk  Yds  Bk  <fc  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg  <fe  Sv  Co 
West  End  B<feTr  Co 
Western  GermanBk 
Cent  Tr  &  8  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A. 
Central  Nat  Bank- 
Cleveland  Nat  Bk. 


150,000 
240,000 
200,000 
500,000 

400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

50,000 

100,000 

1,000,000 

75,000 

100,000 

375,000 

500,000 

2,000,00) 

1,000,000 

500,000 


51,247 
179,761 

97,060 
479,512 

812,264 

326,393 

1,932,662 

216,491 

229,891 

126,333 

17,000 

20,490 

1,537,909 

2,689,140 

891,312 

836,902 

8,198 

531,972 

54,924 

50,141 

56,172 

1,178,707 

294,671 

236,000 

113,270 

102,000 

3,123,210 

68,737 

65,170 

556,110 

896,966 

1,448,719 
937,576 
191,479 


2,285,174 
2,710,449 
2,115,978 
6,362,262 

4,432,778 
5,162,407 
9,764,024 
2,035,341 
1,448,190 
2,566,279 

730,671 

239,270 

24,242,930 

28,394,861 

7,717,761 

7,291,941 

673,722 
4,904,017 

745,666 
1,463,435 
1,531,364 
9,783,161 
4,102,684 
2,240,000 
1,944,278 

873,000 

18,337,737 

1,437,905 

1,290,265 

10,155,266 

6,185,341 

19,890,157 

14,848,720 

3,587,241 


1 00 

too 

!00 

too 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 

Too 

100 
100 
100 

1 00 
^00 


Per 
310 
300 
205 
300 


130 
100 
118 
210 
210 
260 
270 
100 
260 
180 
100 
110 
230 
105 
250 
200 
150 
450 
175 
150 
300 
290 
Per 


share. 
325 
350 
210 


400 
140 


215 
215 


290 
105 


115 
120 
240 
108 


300 
175 


100 

100 

1001*130 


310 

share. 

170 

210 


OHIO— (Concluded.) 


Surp'.us 

Gross 

Capital. 

<fe     Pro/its 

Deposits 

Par       Bid. 
Per 

Ask. 

Cleveland  (Con.) 

$ 

$ 

S 

share 

Clark  Ave  Sav  Bk. 

100,000 

18,989     1,170,806 

100 

1/122 

Clev  Sav  &  Loan  Co 

250,000 
100,000 

151,004     1,322,599 
108,887:    2,210,467 

100 
50 

Columbia  8  <fe  L  Co 

2/200 

First  Nat  Bank... 

2,500,000 

2,381,144  54,096,063 

100 y 

216J4 

Garfield  Sav  Bk  Co 

250,000 

344,276    7,066,709 

100. 

250 

Ger-Am  Sav  B  Co. 

50,000 

124,200 

2,068,916 

50 

1/180 

Llncoln  Sav  &  Bkg 
Lorafh  St  Sav  BkCo 

50,000 
200,000 

31,404 
180,140 

1,170,042 
3,390,760 

100 

50 

2/185 

National  City  Bank 

500,000 

664,974 

6,679,607 

100    205 

218 

Nat  Commercial  Bk 

1,500,000 

1,197,012 

7,540,978 

100- 

2/170 

Pearl  St  S  &  T  Co 

200,000 

460,571 

6,690,698 

50    320 

People's  Sav  Bk  Co 

500,000 

521,799    6,684,338 

200 

1/220 

United  Bk  &  Sav  Co 

500,000 

409,004'    9,390,931 

100, y 

276H 

Union  Nat  Bank 

2J000,000 
]100,000 

1,500,849  25,020,291 

100!   200 

W  Clevel'd  Bkg  Co 

9,900        750,000 

50 

2/100 

B'way  Sav  &  Tr  Co 

!300,000 

607,760    8,216,331 

100 

y250 

Citizens'  S  <fc  Tr  Co 

4,000,000 

3,643,796  62,585,941 

100    265 

270 

Cleveland  Trust  Co 

2,500,000 

2,692,134  46,635,137 

100    275 

277 

First  Tr  &  Sav  Bk . 

1,250,000 
2,000,000 

401,529  18,917,788 
2,293,707  38,5.23,939 

Guardian  Sav  <fe  Tr 

100 

245 

L  Sh  Bkg  &  Tr  Co. 

350,000 

175,377  13,292,493 

100 

2/300 

State  Bkg  &  Tr  Co. 
Super'r  8  &  Tr  Co. 

250,000 

156,034 

3,906,002 

100 

2/148 

500,000 

1,177,460 

11,241,302 

100 

2/322 

Unlon  Sav  <fe  L  Co 

750,000 

303,892 

1,208,737 

100 

2/140 

Woodl'd  Av  S  &  Tr 

350,000 

510,169 

7,115,490 

1001 

2/230 

Columbus — 

Per 

Capital  City  Bank. 

100,000 
200,000 

37,517 
e24,000 

602,678 
el, 424, 171 

100 
100 

Central  Nat  Bank- 

90 

100 

Citizens'  Tr  <fe  Sav. 

700,000 

151,340 

4,115,407 

100    100 

105 

Clty  National  Bk.. 

300,000 

173,193 

4,372,379 

100l   170 

200 

Colui„lius  Sav  Bk. 

50,000 
300,000 

80,423 
e376,624 

825,213 
e4, 152,217 

100 
100 

Commerc'l  N  Bank 

250 

265 

Fifth  Ave  Sav  Bk 

25,000 

39,174 

645,699 

100 

140 

160 

Hayden-ClinNB.. 

700,000 

626,963 

5,758,808 

100 

225 

250 

Huntington  Nat  Bk 

500,000 

40,000 

100,000 

170,767 

4,932 

118,996 

3,496,522 

371,847 

1,791,372 

100 
100 
100 

Lincoln  Sav  Bk  Co. 

..:::: 

Market  Exch  Bank 

200 

210 

Nat  Bk  of  Com'ce. 

200,000 

160,370 

3,688,371 

100 

165 

175 

New  First  Nat  Bk. 

500,000 

536,963 

6,215,889 

100 

220 

240 

Ohio  National  Bank 

400,000 

503,837 

7,916,282 

100 

275 

300 

State  8  Bk  <fe  Tr  Co 

400,000 

144,302 

3,195,101 

100 

110 

125 

Dayton — 

Per 

City  National  Bank 

200,000 

303,167 

3,044,688 

100 

310 

Dayton  Nat  Bank 

300,000 

181,119 

1,743,890 

100 

155 

First  Sav  &  Bk  Co. 

100,000 

76,511 

1,147,992 

100 

155 

Fourth  Nat  Bank.. 

600,000 

358,9.36 

1,689,802 

100 

155 

165 

Merchants'  Nat  Bk 

200,000 

115,897 

1,718,765 

100 

145 

Teutonia  Nat  Bk.. 

200,000 

114,492 

1,018,230 

100 

141 

Third  Nat  Bank... 

400,000 

293,290 

1,958,851 

100 

180 

Winters  Nat  Bank. 

500,000 

314,067 

1,626,474 

100 

170 

City  Tr<fe  Sav  Bk.. 

100,000 
300,000 

34,607 
350,000 

1,220,000 
6,795,180 

100 
100 

Dayton  Sav  &  T  Co 

215 

225 

Toledo — 

Per 

Com  Sav  B  &  Tr  Co 

200,000 
204,300 

34,539 
130,938 

4,005,714 
3,986,820 

100 
50 

Dime  Sav  Bank  Co 

150 

160 

First  Nat  Bank... 

500,000 

1,260,274 

7,705,370 

100 

320 

Home  Sav  Bank  Co 

250,000 

327,086 

4,060,411 

100 

260 

Market  Sav  Bk  Co. 

147,100 

24,490 

1,282,162 

100 

110 

Mer<fe  Cl'k  S  Bk.. 

150,000 

307,836 

2,036,988 

100 

325 

Nat  Bk  of  Com'ce. 

1,000,000 

407,440 

10,877,067 

100 

138 

Northern  Nat  Bk.. 

1,000,000 

631,964 

7,853,849 

100 

162 

164 

Ohio  S  Bk  <fe  Tr  Co 

850,000 

440,079 

10,158,209 

100 

139 

Second  Nat  Bank.. 

1,000,000 

2,017,949 

11,124,514 

100 

290 

Secur  8  B  <fe  Tr  Co. 

250,000 

180,098 

4,533,902 

100 

160 

Spitzer-Ror  T  <fe  Bk 

300,000 

57,346 

2,017,861 

100 

125 

Tol  Sav  Bk  <fe  Tr  Co 

300,000 

505,204 

3,032,263 

100 

260 

Cont'l  Tr  <fe  8  Bk.. 

200,000 

46,174 

1,588,940 

100 

105 

Union  Savs  Bank.. 

250,000 

331,046 

1,123,969 

100 

230 

Youngstown — 

Per 

share. 

City  Tr&  Sav  Bank. 

200,000 

147,940 

3,328,465 

100 

185 

195 

Commer'l  Nat  Bk. 

300,000 

275,812 

3,917,450 

100 

170 

180 

Dollar  Sav  <fe  Tr  Co 

1,500,000 

1,061,479 

10,254,406 

100 

208 

212 

First  Nat  Bank 

1,500,000 

1,543,837 

10,358,762 

100 

208 

212 

Mahoning  Nat  Bk. 

400,000 

347,109 

3,373,118 

100 

200 

210 

OKLAHOMA— Nat 

bonis  Sept 

12;   State  inst    latest  return* 

, 

Guthrie — 

Per 

share. 

First  Nat  Bank 

100,000 

s30,000 

si, 000, 000 

100 

1/135 

Guthrie  Sav  Bank- 

25,000 

6,200 

435,000 

100 

2/110 

Logan  County  Bk. 

25,000 

4,000 

250,000 

100 

2/100 

Oklahoma  State  Bk 

50,000 

3,000 

340,000 

100 

2/110 

McAlester — 

Per 

share. 

Amer  Nat  Bank 

100,000 

27,888 

896,473 

100 

2/120 

City  Nat  Bank 

50,000 

5,504 

286,467 

100 

t/UO 

First  Nat  B  of  McA 

100,000 

38,167 

1,116,537 

100 

1/130 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

104,032 

3,027,104 

100 

»125 

Exchange  Nat  Bank 

150,000 

26,488 

1,886,305 

100 

120 

First  Nat  Bank 

250,000 

117,921 

3,368,704 

25 

2/135 

Muskogee  Nat  Bk. 

100,000 

80,596 

718,902 

100 

115 

Oklahoma  Clty- 

Per 

share. 

Amer  Nat  Bank 

500,000 

136,072 

4,350,102 

100 

2/125 

Farmers'  Nat  Bk. 

100,000 

62,080 

2,103,134 

100 

2/115 

Okla.  Stk  Yds  N.B. 

250,000 

302,310 

2,634,164 

100 

2/120 

Security  Nat  Bank. 

100,000 

117,597 

3,601,167 

100 

yl25 

State  Exch  Bank.. 

100,000 

7,121 

570,794 

100 

1/110 

State  National  Bk. 

250,000 

46,839 

5,058,382 

100 

2/120 

Western  Nat  Bank. 

100,000 

48,244 

1,470,850 

100. 

1/135 

OREQON — Nat.  banks  Sept.  12;   State  institutions  Sept.  12. 


Portland — 

Can  Bk  of  Com'ce. 

Citizens  Bank 

First  Nat  Bank 

Hartm'n  <fe  T'mps'n 
Hlbernla  Sav  Bank 
Ladd&TlltonBk.. 
Lumbermen's  N  Bk 
N'western  Nat  Bk. 
Scandlnav'n  Am  Bk 
Un  States  Nat  Bank 
Security  Sav  &  Tr. 


300,000 
100,000 

2,500,000 
100,000 
200,000 

1,000,000 

1,000,000 
500,000 
100,000 

1,000,000 
250,000 


123,103 

22,864 

1,170,270 

22,339 

112,880 

1,450,007 

257,279 

119,934 

15,000 

1,207,014 

196,077 


4,368,040 

094,092 

20,S07,170 

286,607 

2,947,874 

13,324,109 

6,005,875 

S, 472, 176 

1 ,593,690 

10,787,297 

689,421 


Per  share. 


100. 


100. 


♦Sale  price,     h July 28  1915      a  Capital  and  surplus  to  be  Increased, 
sale     d  These  figures  date  Dec.  31  1915.    e  June  30  1916.    v  Mar.  17  1916. 


ft  Capital  to  be  increased,    p  Amount  paid  In.     x  Ex-dlvldend.     y  Last 
«  April  24  1916.     uOct.  31 1914      r  May  1  1916.     t  March    7  1916 


m 
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Where  Nainei  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— Nat.bks.{esc.  Phita.)  Se i>t .  12;  Stateinst.  latest  returns. 


Capital. 


Allegheny— 

Bk  of  Secured  Sars. 
Oerman  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dollar  Sav  A  Tr  Co 
Manchester  Savings 

Bank  A  Trust  Co 
Provldeut  Trust  Co 
Real  Est  S  A  Tr  Co 
Worktngraan's    Sav 

Bank  A  Trust  Co 


Allentown — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Ridge  Ave  Bank..- 
Second  Nat  Bank.. 
Allentown  Tr  Co.. 
Citizens  DepATCo 
Lehigh  Valley  T  Co 
Perm  Counties  Tr.. 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank. 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  A  Tr  Co. 


Harrlsburg — 

Commercial   Bank. 

East  End  Bank 

First  National  Bk.. 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphln  Dep  Tr  Co 
Harrlsburg  TrCo.. 
Security  Trust  Co. 
Union  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk. 
People's  Nat  Bank 
Farmers'  TrCo... 
Guaranty  Tr  Co  — 
Lancaster  Trust  Co 
Northern  TrA  8  Co 
People's  Trust  Co.. 
Unlon  Trust  Co... 


Philadelphia 

American   Bank. 
Bank  of  Commerce- 
Bank  of  No  Amer. 
Centennial  Nat  Bk 
Central  Nat  Bank 
Corn  Exch  Nat  Banlc 
Eighth  Nat  Bank.. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 
Oirard  Nat  Bank. 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk 
Nat  Bk  of  Germ't'n 
Nat  Security  Bk.. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 
Ridge  Ave  Bank. 
Second  Nat  Bank 
Sixth  Nat  Bank. 
Southwark  Nat  Bk 
8' western  Nat  Bk. 
Tenth  Nat  Bank.. 
Textile  Nat  Bank. 
Third  Nat  Bank.. 
Tradesmens  Nat  Bk 
Union  Nat  Bank  . 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co 
Cent  Tr  A  Sav  Co. 
Chelten  Trust  Co. 
Colonlal  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A  T 
Cont-Eq  T  A  T  Co 
Empire  Tit  AT  Co. 


Surplus 
A    Profits. 


t 

123.000 
800,000 

100,000 

300.000 

700,000 

1.000,000 

230,000 
130,000 
400,000 

100,000 


1,000,000 
200,000 
50.000 
300.000 
150,000 
125,000 
125,000 
300,000 


150,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  oj 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

1,000,000 

200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


Cross 
Deposits. 


S 

154,307  1,432,093 

386.701  3,980,764 

:t  695,078 

914,240  3,814,063 

4  is. '.is;.  3,337,188 

1,131,467  5,187,311 


Par 


108,713 
100,547 

('.0.017 

1,170,332 


653,812 
402,501 

18,396 
597,024 
148,910 
113,409 
610,109 

87,124 


424,671 
202,697 

46,911 
330,220 
136,017 

91,952 


1,600,838 

733,860 

1,836,268 

5,321,621 


4,092,543 

3,630,204 
235,712 

3,551,499 
763,672 

1,370,884 

2,298,849 
572,647 


1,862,353 
1,316,317 

501,905 
1,754,753 
1,078,642 

828,596 


667,230  5,285,149 
«526,429  s2, 878,906 

143,440  2,255,000 
s456, 312  84,838,035 

423,369,  4,427,231 

314,699  2,831,763 


67,579 
57,000 
495,405 
453,567 
273,174 
307,000 
530,000 
330,189 
488,860 
42,629 
128,710 


476,912 

206,639 

s221,529 

T424.709 

s95,000 

205,849 

800,000 

57,844 

1,019,572 

182,910 

479,986 

303,000 


banks  date 

n89,291 

«164,089 

1,922,412 

608,544 

3,817,187 

2,360,602 

1,078,062 

1,579,342 

1.713,197 

6,778,761 

3,767,142 

5,012,799 

368,342 

499,829 

1,458,970 

587,691 

1,094,704 

812,872 

s230,373 

s769,449 

1,669,266 

5,243,042 

526,407 

nl07,602, 

s649,302 

307,321 

175,471 

168,140 

131,517 

114,361 

894,169 

1,017,717 

483,487 

n28,178 

183,674 

55,998 

521,710 

168,667 

283,925 

508,712 

1,860,217 

1,287,708 

1,130,800 

37,253 


404 

715 
1,418 
1,531 

827 
1,418 
1,700 
3,851 
2,164 

682 
1,070 


377 
000 
920 
,651 
,745 
000 
ooo 
869 
,935 
,022 
072 


2,748,490 

492,938 

sl.737,794 

»818,902 

s405,000 

1,059,683 

3,015,000 

570,614 

6,277,137 

1,370,344 

2,669,658 

1,500,000 


Oct.  28  19 

ral,038.099 

n759,999 

20,690,000 

4,395,000 

23,593,000 

39,366,000 

4,664,000 

17,844,000 

36,292,000 

59,743,000 

52,385,000 

66,962,000 

2,296,000 

2,729,442 

13,110,000 

3,720,698 

4,870,000 

6,588,000 

3,626,000 

3,885,000 

7,737,000 

89,564,000 

2,822,0001 

nl, 144,278 

s3, 667, 864 

2,094,000 

3,494,000 

792,000 

1,455,000 

1,605,000 

7,517,000 

8,987,000 

9,277,000 

n506,329 

767,218 

544,441 

5,566,826 

1,317,777 

1,616,123 

2,643,807 

23,965,720 

6,083,009 

7,144,312 

409,312 


60 
100 
100 
100 
100 
100 

60 
100 
100 


100 

100 
60 

100 
30 

25 
60 
50 


100 

100 
1 00 
100 
LOO 

-sc- 


ion 
100 
100 
100 
100 
100 


50 

50 
100 

25 
100 

25 
LOO 
iOO 
1 00 

25 
100 


iOO 

100 

LOO 

50 

100 

100 

50 

100 

100 

50 

50 

50 


Bid. 


Per 


share. 


Per 
178 
325 

73 
400 

80 

64 
263 

53 


Per 
325 
200 
150 
200 
210 
45 


Per 


Per 
70 
100 


60 
390 
100 


200 

240 

25 


Per 
370 
220 
220 
128 
135 
185 
260 
95 
595 
140 
325 
110 


16     Per 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 

00 
100 
100 
100 
KM 

1 01 

100 
100 
100 

50 
100 

50 

50 
100 

50 
100 
100 
100 

60 

26 


Ask. 


share. 
182 


75 


55 


share. 
350 
210 
160 
210 
215 
47 


share. 


PENNSYLVANIA— (Continued.) 


share. 

75 
110 
Z571 

62>$ 


M00 


250 

30 

J130 


share. 

375 

225 

225 

130 

140 

190 

262 

100 

600 

145 

330 

115 


share. 

J54>£ 

115 

257 

275 

411 

336% 
*|405 
i|137 
2200 

284 

475 

360 

100 

290 

180 

140 

439 

330 

200 
Z403 
Z335J£ 


497 

112 

155 

314 

202  J4 

147M 

115 

117% 

110 

250 

245 

180 

J  50 

160 

J39H 

J  60% 

J 150 

J87H 

175% 

415 

231% 

J  88 

J20% 


Capital. 


Phlla.— (Con.) 

Excelsior  Tr  A  S  Fd 
Falrm't  Sav  Tr  Co. 
Federal  Trust  Co_. 
Fldellty  Trust  Co.. 
Finance  Co,  lstpref 

2d  pref 

Frankford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  4  T  Co. 
Germantown  Tr  Co 
Glr'd  AvTATCo. 

Oirard  Trust  Co 

Guar  Tr  A  8  D  Co. 
Haddlngt'n  TATCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrT  A  Sav. 
Integrity  Title  Ins 

TrA  3D  Co 

Kensington  Tr  Co. 
Land  Title  A  Tr  Co 
Logan  Trust  Co — 
Market  St  TATCo 
Manayunk  Tr  Co.. 
Merch  Un  Tr  Co_. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'gAS  D  Co 
People's  Trust  Co.. 
Philadelphia  Tr  Co 
Provident  Life  A  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I  ATr.. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co... 
United  Sec  LI  AT. 
Wayne  June  Tr  Co. 
West  End  TrCo... 
West  Phlla  TATCo 


Pittsburgh- 
Allegheny  ValBk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank. 

Arsenal  Bank 

Bk  of  Plttsb  N  A. 
City  Deposit  Bank 
Columbia  Nat  Bank 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Excnange  Nat  Bk. 
Farmers'  Dep  N  B. 
Farmers'  Dep  8  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First-Second  N  Bk. 

Freehold  Bank 

German  S  A  D  Bk. 
Germanla  Sav  Bk.. 
Homew'd  Peop  Bk. 
IronAGlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Manufac'rs  Bank.. 
Marine  Nat  Bank 
Mellon  Nat  Bank.. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank 
People's  Sav  Bank 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk 
Western  Nat  Bank 
Western  S  A  D  Bk 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  8  A  Tr  Co 
Fidel  Tit  ATr  Co..  I 
Franklin  Sav  A  Tr. 
Hazlew'd  S  A  T  Co 
Hill  Top  8  A  T  Co. 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co. . 
Pittsburgh  Tr  Co.. 
Potter  Tit  A  Tr  Co. 
Real  Estate  Tr  Co. 
Safe  Dep  ATr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co 
Union  Trust  Co.. 
Washington  Tr  Co 
West  End  8  B  A  Tr 


S 

300, 

250 

125, 

4,000 

ol,470 

al,530 

250 

400 

500 

600 

200 

2,500 

1,000 

125 

400 

125 

300 

800 

200 

2.000 

1,000 

150 

250 

1,000 

125 

438 

500 

150 

150 

150 


000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 

ooo 

000 
000 
000 
000 
000 


Surplus 
A     Pro/its. 


Gross 
Deposits.   Par 


13 


000,  1 

,000 

000  4 

000 

000 

,000 

,000 

,000 

,038 

,000 

,000 

,000 

,000 


2,000,000 
408,350 
634,450 

1,000,000 

1,000,000 
al, 319,600 
a2,455,700 

1,000.000 
377,440 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 
160,000 

2,000,000 
500,000 


30,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100.000 

4 ,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1.000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
331,100 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
126,000 


$ 
160,504 
117,030 

77,925 
119,589 

,237,792 
484,632 
200,087 
467,939 
994,119 
180,270 

,979,918 

700,360 

41,190 

131,711 

90,992 

,173,669 

,492,072 

162,527 

,949,591 

462,240 

209,939 

249,444 

227,327 

33,826 

76,023 

,043,617 

235,276 

451,910 

95,940 


$ 

1,132 

1,368 

1,071 

33,113 

1,062 
3,365 
2,684 
2,369 
6,266 
1,052 
46,418 
6,644 

807 
1,592 

572 
5,913 


5,332,962 

655,809 

143,958 

5,038,037 

5,722,432 

503,196 

1,756,928 

210,584 

74,250 

178,195 

191,755 

21,109 

1,011,943 

64,317 

2,083,473 

572,917 


51, 

57, 

360, 

222, 

3,590, 

876, 

993, 

1,542, 

560, 

701, 

1,560, 

582, 

108, 

105, 

1,283, 

1,048, 

231, 

597, 

35, 

343, 

616, 

sl31, 

62, 

214, 

110, 

3,613, 

103, 

1,766, 

96, 

193, 

65, 

1,936 

1,048 

201 

4,353 

1,101 

389 

390 

3,412 

1,443 

209 

155 

5,972 

90 

105 

102 

14 

35 

247 

167 

1,670 

79 

1,730 

6,667 

62 

161 

23 

34,486 

364 

385 


S10 
513 
992 
132 


Bid. 


50 

100' 

100 

100 

J100-... 

918U001 

529   50, 

358   50 

818   50 

0941  100 
922:  50 
100 
100 
100 
100 
50 
50 


610 

4S4 
805 
070 
400 
023 


30  2 
148 
327 
000 
017 
204 
040 
185 
588 
024 
712 
072 
047 
117 
1  39 
184 
807 
102 
S20 
024 
619 
007 
590 
061 

003 
112 
802 
177 
082 
772 
107 
240 
,881 
,867 


5,076,955 
2,742,249 
13,934,310 
3,569,717 
2,174,345 
1,675,149 
1,827,813 
39,618 

622,627 
8,012,251 
2,564,120 
3,213,098 

938,600 

34,835,918 
549,738 

1,631,576 
21,608,565 
14,441,353 

5,538,494 

4,942,696 
1,340,877 
1,401,481 
1,192,969 
1,348,844 

555,303 
1,599,071 

691,363! 
8,432,838 
3,835,110j 


1,098,769 
1,053,707 
2,189,389 
1,058,430 

37,569,218 
6,150,477 

12,003,089 
9,504,039 
5,474,503 
7,049,026 

32,745,556 

5,192,619 

1,041,019 

968,169 

18,155.977 

693,809 

3,751,030 

8,514,341 

925,534 

2,160,720 

6,809,795 

S976.700 

1,279,394 

994,638 

1,333,428 

83,527,142 
1,241,855 
8,459,447 
1,624,860 
1,118,844 
1,008,188 

23,955,972 

10,107,845 
2,104,610 


50 
50 

100 

100 
30 
25 

100 
25 
50 

100 
50 
50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

50 

50 

100 

100 

50 

100 

100 

100 

50 


50 


,609i24,020,884 


861 
,384 
,027 
498 
,124 
,926 
,021 
824 
000 
,000 
,322 
,567 
,876 
,017 
,159 
,067 
,498 
,979 
,719 
,176 
,073 
,241 
,868 
,895 
,102 


14,668,799 

6,641,798 

1,947,012 

12,548,473 

7,755,773 

468.292 

1,517,337 

16,133,338 

1,050,000 

900,000 

1,148,305 

492,856 

542,794 

2,946,726 

1,525,016 

12,310,854 

1,665,397 

3,676.396 


779,800 
1,562,123 

266,526 

63,800,018 

4,992,324 

2,105,617 


share. 

155 
100 
125 
715 
121 
115 
166 
J60% 
102 
295 
75 
900 
158% 


95 
i  55 
176 

220 

60 
510 
138 

64 

59  % 
100 


I 


Nom'l 


50 

50 

50 

50 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 
100 

too 

100 
100 
100 
100 

50 
100 
100 
100 
100 

25 
100 

50 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 
550 
145 
203 
130 

725 

95 

40 
801 
867 
(40% 

90% 
307  % 

63 

50 

70 
240 

60 
140 
100 
167% 
146% 


100 

100 

30 


•  Sale  price,     a  Capital  paid  In;  authorized  amount  Is  larger.     6  Capital  to  be  Increased.     6  Figure*  are  of  date  March  30  1916.     d  Feb  28  1916. 
May  1  1916.     z  Ex-dlrldend.         I  Last  sale      n  Aug.  31  1916.      e  March  7  1916.     a  June  30  1916. 


Nov.,  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits 

Deposits. 

Par. 

Bid. 

Ask. 

Reading — 

J 

$ 

$ 

Per 

share. 

fanners'  Nat  Bank 

400,020 

821,927 

2,902,659 

30 

98 

102 

First  National  Bank 

250,000 

275,894 

1,744,344 

100 

160 

170 

Keystone  Nat  Bank 

100,000 

254,579 

724,863 

!0() 

285 

305 

National  Union  Bk. 

200,000 

918,436 

1,410,223 

2£ 

138 

145 

Neverslnk  Bank — 

75,000 

53,260 

275,347 

50 

73 

77 

Penn  Nat  Bank — 

100,000 

313,420 

2,256,436 

00 

300 

326 

Reading  Nat  Bank. 

200,000 

468,477 

2,007,735 

100 

295 

310 

Schuylkill  Vail  Bk. 

100,000 

239,209 

605,609 

50 

145 

155 

Second  Nat  Bank.. 

300,000 

741,340 

1,189,767 

too 

290 

300 

Berks  Co  Trust  Co. 

250,000 

172,470 

1,603,299 

10 

16 

18 

Colonial  Trust  Co. 

250,000 

218,779 

905,263 

10 

15 

16 

Commercial  Tr  Co- 

125,000 

66,489 

916,712 

100 

95 

105 

Pennsylvania  Tr  Co 

250,000 

1,138,663 

5,636,758 

100 

610 

650 

Heading  Trust  Co. 

500,000 

621,130 

1,436,213 

100 

210 

215 

Scranton — 

Per 

share. 

County  Sav  Bank.. 

400,000 

376,462 

4,111,745 

100 

200 

210 

Electrlc  City  Bank. 

80,000 

52,029 

461,293 

50 

75 

80 

First  National  Bank 

1,500,000 

1,614,298 

18,864,177 

1 00 

360 

370 

Green  Ridge  Bank. 

50,000 

22,832 

215,902 

BO 

62 

66 

Keystone  Bank 

50,000 

61,372 

724,763 

60 

106 

110 

North  Scranton  Bk 

60,000 

96,894 

1,028,614 

50 

200 

210 

People's  Nat  Bank. 

500,000 

322,986 

2,339,920 

100 

160 

163 

Provldence  Bank.. 

75,000 

62,007 

622,823 

50 

94 

99 

Scranton  S  A  Dl  Bk 

500,000 

456,389 

6,731,762 

100 

327}^  334 

South  Side  Bank... 

60,000 

99,827 

1,018,035 

50 

157^  162^ 

Third  Nat  Bank... 

400,000 

1,114,341 

6,313,679 

100 

450 

460 

Traders'  Nat  Bank- 

500,000 

715,914 

4,624,084 

100 

240 

242J^ 

Union  Nat  Bank 

500,000 

211,597 

1,648,420 

100 

123 

127 

West  Side  Bank... 

60,000 

153,694 

1,310,105 

50 

210 

215 

Anthracite  Tr  Co.- 

250,000 

100,000 

1,660,000 

50 

85 

88 

Lincoln  Trust  Co.. 

200,000 

67,917 

860,916 

100 

127 

131 

WHkes-Barre— 

Per 

share. 

Dime  Deposit  Bank 
First  National  Bank 

200,000 

165,272 

1,018,730 

50 

100 

102 

375,000 

e551,027 

e3, 499, 889 

100 

260 

270 

Luzerne  Co  Nat  Bk 

400,000 

el65,988 

el, 497, 836 

:oo 

131 

133 

Miners'  Bk  of  W  B. 

750,000 

2,213,869 

6,690,043 

6(1 

200 

205 

Second  Nat  Bank,. 

500,000 

el, 106, 449 

e6, 183,815 

100 

345 

350 

W  B  Dep  &  Sav  Bk 

150,000 

498,682 

2,868,729 

50 

195 

200 

Wyoming  Nat  Bank 

150,000 

e803,191 

e3, 118, 831 

50 

325 

330 

Wyoming  Val  Tr  Co 

350,000 

733,138 

3,161,202 

50 

165 

170 

Willlamsport — 

Per 

share. 

First  National  Bank 

300,000 

511,497 

2,070,540 

100 

268 

270 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 
400,000 
100,000 

197,425 

1,537,427 

138,347 

623,576 

3,496,185 

725,185 

100 
100 
100 

Wllllamsport  N  Bk. 

Northern  Central  Tr 

Co 

500,000 
400,000 

148,230 
352,449 

2,338,239 
1,752,267 

100 
50 

Susq  Tr  <fc  S  Dep  Co 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

35,844 

369,703 

10(1 

110 

114 

City  Bank 

250,000 

219,804 

1,651,330 

60 

85 

90 

DrovA  Mech  N  Bk 

100,000 

118,909 

799,116 

100 

190 

195 

First  National  Bank 

500,000 

101,394 

1,986,525 

100 

119 

120 

Western  Nat  Bank. 

225,000 

43,988 

1,081,941 

100 

105 

110 

York  Co  Nat  Bank. 

300,000 

538,939 

1,541,376 

20 

53 

York  National  Bank 

500,000 

340,147 

2,028,543 

26 

41 

41J4 

Quardlan  Trust   Co 

264,900 

131,319 

1,142,397 

25 

31 

32 

Secur  Title  <k  Tr  Co 

250,000 

39,989 

891,330 

HI 

35 

40 

York  Trust  Co 

300.000 

80,000 

1,257,000 

60 

♦60 

RHODE  ISLAND — Nat.  banks  Sept.  12;   State  institution*  latest  returns. 

Newport — 
Aquldneck  Nat  Bk. 

200,000 
100,000 
120,000 
300,000 

800,000 

500,000 

100,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

800,000 

300,000 

3,000,000 

2,500,000 

1,000,000 

100,000 
100,000 
200,000 

135,562 
86,204 
62,019 

173,970 

1,296,330 

566,867 
26,723 

136,690 

284,440 
1,214,694 

844,291 
1,134,266 

792,140 

965,724 

92,449 

4,735,537 

3,246,954 

586,167 

27,571 

46,881 

184,204 

2,286,288 
651,344 
356,493 

2,360,653 

11,961,790 

1,728,146 

626,186 

1,205,566 

4,019,926 

8,203,439 

5,128,004 

8,640,299 

1,831,634 

3,437,862 

1,794,857 

58,384,571 

49,047,320 

8,943,651 

379,413 

514,646 

1,276,306 

50 

50 
60 
100 

100 

25 

50 
50 
50 
60 
60 

100 
50 

100 
50 

100 
1000 

100 

100 
25 
20 

Per 

share. 

Nat  Exchange  Bk. 

Newport  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Per 

share. 

Providence — 

Blackstone  Can  Nat 
Columbus  Exch  Bk 

Per 
39 

share. 

High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk. 
Nat  Bank  of  Comm 
Nat  Exchange  Bk_. 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
Westminster  Bank. 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co... 

Woonsocket — 

Citizens'  Nat  Bank 

94 

62 

94 

73H 
255 
107 
212 

56 

248 

3000 

132 

Per 

252 
3300 

share. 

National  Globe  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— AT  of.  banks  Sept.  12;  State  institutions  latest  returns. 


Charleston — 
Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instlt'n. 
Commerclal  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  <fe  Tr  Co. 
Flrst  National  Bank 
Germanla  Nat  Bank 
Germanla  Sav  Bank 
Miners  <fe  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank. 
8tate  Savings  Bank 
So  Car  Loan  <fe  TrCo 

Spartanburg — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank- 
Dollar  Sav  Bank 

First  Nat  Bank 

Mer  <fe  Farm  Bank. 
Southern  Trust  Co. 


800,000 

200,000 

100,000 

200,000 

60,000 

30,000 

30,000 

200,000 

200,000 

200,000 

50,000 

600,000 

80,000 

80,000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

60,000l 


656,120 

178,764 

112,474 

66,717 

76,334 

28,557 

70,819 

464,962 

49,267 

236,309 

20,445 

145,907 

36,962 

24,400 

39,274 

e52,504 

7,000 

42,191 

180,379 

13,974 

el07,940 

96,699 

13,364 


4,465,972 

2,526,341 
973,316 
717,285 
653,719 
510,971 
554,738 

1,492,842 
523,716 

3,330,033 
414,206 

2,557,979 
793,396 
252,000 

1,424,664 

e227,635 
270,000 
323,117 
1,004,003 
246,868 

e927,662 
248,365 
146,075, 


Per 
lOOi  255 
100  225 
100  390 
1001  130 
100 1  200 
100  100 
100  230 
1001  350 
100  150 
100  250 
100    120 


100 
100 
100 
100 

100 
100 
100 
100 


110 
225 
125 
150 

140 
100 
125 
140 


100  130 

100  120 

100!  185 

1001  110 


share. 

260 

250 

400 

135 

205 

105 

240 

360 


125 
120 
250 
130 
155 


105 


145 
140 
125 
200 


TENNESSEE — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Chattanooga — 

ChattanoogaSavBk 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  B 


Knoxvllle— 

American  Nat  Bk 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Mech  Bk  &  Tr  Co 
Third  Nat  Bank.. 
Union  Nat  Bank 


Memphis — 
Bank  of  Com  <fc  T  Co 
Cent-State  Nat  Bk 
First  National  Bank 
Germanla  Sa  B  <fe  T 
Man  Sav  Bk  <fc  Tr. 
Mercantlle  Nat  Bk. 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr_ 
Security  Bk  <fe  TrCo 
State  Savings  Bank 
Union    <fe    Planters' 

Bank  &  Trust  Co 
Union  Sav  Bank  & 

Trust  Co 

Comm  Tr  &  Sav  Bk 


Capital. 


Surplus 
&    Profits. 


Nashville — 

American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  N  B 
First  S  Bk  &  Tr  Co 
Fourth  &  FirstNatB 
Tennessee  Hermi- 
tage Nat  Bank- 
Nashville  Trust  Co 
State  Bk  &  Tr  Co. 


$ 

300,000 

750,000 

1,000,000 

250,000 


100,000 
600,000 
400,000 
800,000 
100,000 
300,000 
200,000 
200,000 


1,800,000 
600,000 
800,000 

50,000 
100,000 
800,000 
200,000 

50,000 

50,000 
300,000 

50,000 

1,400,000 

50,000 
350,000 


247,962 
506,074 
536,697 
180,319 


Gross 
Deposits. 


3,009,347 
8,365,448 
8,022,344 
1,723,929 


(221,000  (2250,000 
nl68, 514  n2, 800,000 
e546, 154  e3, 897,890 
el52,198  el,405,450 


,000,000 
200,000 
300,000 
220,000 

,100,000 

300,000 
350,000 
100,000 


7,000 

72,912 

tl25,651 

79,017 


624,847 

410,291 

645,864 

61,902 

67,337 

106,807 

46,800 

103,709 

34,109 

15,000 

67,812 

283,199 

49,961 
98,049 


619,837 

166,674 

69,026 

86,279 

1,038,781 

178,434 

318,942 

33,600 


180,000 

880,333 

»1,010,946 

2,161,297 


11,680,949 

3,443,973 

3,980,110 

1,200,685 

2,396,792 

2,880,128 

1,426,728 

2,165,743 

308,000 

950,000 

885,737 

8,841,970 

1,030,320 
3,725,511 


6,878,819 
2,078,216 
3,176,300 
1,750,494 
10,772,527 

1,849,914 

2,130,715 

846,731 


Por. 


100 

100 
100 
LOO 


100 
100 

5  00 
100 
100 
100 
100 


100 
J  00 
iOO 
1  00 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 


100 
100 

too 

100 
100 

100 
100 
100 


Bid. 
Per 


Per 
265 
140 
255 
400 
480 
120 
100 
400 
140 
75 
250 

165 

320 
270 


Per 
150 
200 
130 


ff250 

120 
200 
130 


Ask. 
share. 


share. 


share 
270 
145 
260 
425 
500 
130 
105 
450 
150 
80 
275 

170 


275 


share. 
155 
210 
135 


260 

130 
210 
135 


TEXAS — Nat.  banks  Sept.  12;  State  institutions  latest  return*. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank- 
Dallas  Tr  Sav  Bank 

El  Paso — 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank... 
Texas  Bk  &    Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk&Tr 
Farm  <fe  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
Stockyards  Nat  Bk 
Texas  State  Bank-. 

Qalveston — 

City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co.. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 

Groos  Nat  Bank 

Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Commerc'l  State  Bk 
State  Nat  Bank 

Waco— 

CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


300,000 
300,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
200,000 

1,000,000 
250,000 
150,000 

1,800,000 

1,000,000 


300,000 
150,000 
800,000 
110,000 
100,000 


150,000 
800,000 
300,0001 

1,000,000; 

100,000! 
600,000 
200,000 
100,000 


200,000 
300,000 
200,000 

2,000,000 
400,000 
600,000 
300,000 

1,000,000 

1,000,000 
2,000,000 

500,000 
100,000 
500,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
150,000 
500,000 


500,000 
250,000 
600,000 
100,000 
300,000 


733,846  4,280,347 
610,244  4,312,243 
s57, 500  si, 023,959 


357,289  2,398,310 
421,944  1,960,307 
159,540  2,217,890 
117.987J  1,686,742 


1,499,86415,570,734 

13,241!   976,922 

1,524,14910,196,419 

34.074J  2,090,961 

181,370  1,611,616 

565,149j  9,216,228 

62,010  1,453,873 


62,884  3,211,367 

si, 899   s579,141 

e279,304  e8,913,393 

el21,679e2,591,351 

60,000  1,450,000 


2198,634  21,633.967 

260,0001   1,700,000 

325,649!  3,655,701 

2447,237  26,100,048 

20,000,   500,000 

1,290,697  7,886,573 

162,376  2,572,233 

58,000  1,750,000 


el77,374e3,283,672 
e219, 124  e2, 343,905 
487,760  3,823,432 

463,57114,868,643 
216,621  7,132,013 
473,996  4,905,793 
55,062  1,363,629 
407,176  9,202,197 

1,123,37111,039,786 
970,464  1,556,637 


278,027 

89,007 

571,844 

60,807 

279,367 

190,200 

214,769 

164,437 

10,364 

46,039 


4,402,745 
1,070,190 
3,412,293 
1,219,411 
1,379,999 
2,461,379 
2,474,444 
2,247,712 
701,433 
3,406,215 


100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


LOO 

100 
100 
100 
100 
100 
100 
100 


100 
100 

mo 

No 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


Per 
305 


330 
145 
225 
159 
108 


Per 


129,660  1,920,812 

126.9241  950,951 

213,499  3,055,807 

40,276  265,290 

212,928  1,573,0321 


i  00 

100 
100 
100 


Per 
175 
150 
275 
minal 
180 
265 
160 
95 
160 

280 
65 
Per 


Per 


share. 


share. 


share. 

308 

117 

333 

150 


161 
110 


share. 


share. 

190 

160 

300 

pr*'c«» 


290 

170 

97 

170 

290 
75 
share. 


share. 


•Sale  price,  a  Capital  and  surplus  to  be  Increased,  e  Capital  stock  paid  in;  authorized  amount  Is  larger,  t  Capital  to  be  increased,  p  Amount 
paid  In.  z  Ex-dividend.  p  New  stock,  g  Nov.  10  1913.  I  Last  sale,  d  July  21  1916.  n  July  24  1916.  2  March  7  1916.  a  May  1  1916. 
9  Including  First  8.  Bank  <fe  Tr.  Co.  stock,     e  June  30  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Capital. 


Surplus 
&     Pro/its. 


0«d»n— 

First  National  Hank 
Commercial  Nat  Bk 
Plnsree  Nat  Bank. 
Utah  Nat   Bank...| 

Salt  Lake  City— ' 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank. 
Farmera'   &   Stock- 

gTowers  Bank | 

Merchants  Bank.  J 
McCorulck&CoBk] 
Nat  Bk  of  Republic 
National  City  Bank 
National  Copper  Bk 
Salt  Lake  Sec&TrCo 
Utah  State  Nat  Bk 
Utah  Sav  A  Tr  Co. 
Walker  Bros,  B'kers 
Zlons  8  Bk  &  Tr  Co 


S  I 
150,000 
100,000 
175.000 
150,000 

250,000 
800,000 
100,000 

300,000 

250,000 
600,000 
300,000 
250,000 
300,000 
300,000 
600,000 
300,0001 
800,000 
800,000 


$ 

187,297 

1SS.074 
S.-..S17 
51.649 

65,809 
657,427 

400,891 

39, -IS'.) 

45,  197 

260,837 

339,749 

62,827 

04,909 

IIS, 000 

174,830 

56,992 

135, 889 

395,923 


Gross 
Deposits. 


3,130,603 
1,445,320 

2,204,300 
950,730 

3,02S,65S 
3.563,890 
3,142,916 


851 
1,477 
8,200 
4,778 
2,949 
2,690 
2,100 
5,470 
1,200 
7,197 
7,031 


851) 

,713 

,08!) 

,375 

237 

,789 

,000 
,349 

303 

,364 

912 


Por 


100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid.      Ask. 


Per   share. 


VERMONT—  Nat,  banks  Sept.  12;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 

80,000 

75,000 

100,000 

100,000 

300,000 

180,000 

60,000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
80,000 

53,894 

25,323 

s33,179 

8,012 

342,924 

nl80,419 

271,440 

126,749 

38,071 

j>164,657 

232,829 

68,372 

169,849 

80,747 

69,969 

131,167 

1,769,950 
1,777,306 
8621,630 
1,047,420 

893,262 
n377,849 
3,741,198 

2,439,054 

819,812 

pi, 623, 488 

3,925,291 

286,563 

1,905,342 

312,509 

778,040 

1,794,232 

100 
100 
100 

Per 

share. 

Granite  SB  &  T  Co 

People's  Nat  Bank. 

Quarry  S  Bk  &  TCo 

Burlington — 

Howard  Nat  Bank. 

100 
100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 

share. 

Merchants  Nat  Bk. 

Burllngton  Tr  Co.. 

Montpelier — 
Capital  S  B  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk 

Montp'r  S  B  <fe  T  Co 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 

Per 
115 

200 
125 
125 
300 

share. 

VIRQINIA— Nat.  banks  Sept. 

.2;   Slate  institutions  latest  returns. 

Lynchburg — 

First  NationalBank 

673,000 
500,000 

531,700 
601,247 

3,212,868 
2,138,650 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank- 

500.00C 

582,574 

1,930,903 

Lynchburg  Tr  &  SB 

180,000 

270,177 

2,056,756 

Norfolk- 

Per 

share. 

Citizens  Bank 

600,000 

558,865 

3,281,694 

100 

216 

Marine  Bank 

220,000 

121,000 

860,000 

100 

rl50 

Mercantile  Bank.. 

100,000 

11,350 

170,000 

100 

100 

Nat  Bk  of  Comm'ce 

1,000,000 

990,299 

8,080,393 

100 

214 

Nor  Bk  for  Sav&Tr 

100,000 

348,040 

2,242,012 

100 

500 

Norfolk  Nat  Bank.. 

1,000,000 

715,876 

6,358,764 

100 

168 

Seaboard  Nat  Bank 

300,000 

105,429 

2,047,128 

100 

135 

140 

Virginia  Nat  Bank. 

800,000 

117,797 

1,768,090 

100 

140 

Petersburg — 

Per 

share. 

Petersb  Sv  &  InsCo 

200,000 

788,397 

2,934,906 

20 

110 

Nat  Bk  of  Petersb. 

200,000 

288,870 

3,586,968 

100 

240 

Virginia  Nat  Bank. 

400,000 

214,937 

2,241,842 

100 

150 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

708,670 

8,691,323 

100 

195 

Bank  of  Com  &  Tr. 

250,000 

175,438 

1,548,841 

100 

185 

195 

Broad-Street  Bank- 

200,000 

126,869 

1,770,139 

25 

47 

50 

Broadway  Nat  Bk_ 

200,000 

27,369 

442,245 

100 

90 

Central  Nat  Bk  ofR 

350,000 

74,529 

982,346 

100 

117 

120 

First  National  Bank 

2,000,000 

1,270,698 

18,237,492 

100 

223 

225 

Manchester  Nat  Bk 

150,000 

11,719 

401,550 

100 

80 

Mech  &  Merch  Bk. 

100,000 

130,179 

791,271 

100 

205 

220 

Merchants  Nat  Bk. 

200,000 

1,332,447 

11,385,129 

100 

900 

Nat  State*  City  Bk 

1,000,000 

829,087 

8,222,221 

100 

184 

187 

Planters  Nat  Bank. 

300,000 

1,681,271 

8,260,276 

100 

750 

850 

Rlchm  Bk  A  Tr  Co 

477,400 

105,704 

851,349 

25 

25 

27 

8av  Bank  of  Richm 

200,000 

306,990 

1,475,222 

25 

90 

93 

Union  Bk  of  Richm 

219,750 

519,247 

1,200,213 

50 

300 

320 

Old  Dominion  TrCo 

1,000,000 

1,152,439 

1,626,442 

100 

193 

198 

Rlchm  Tr  <fe  Sav  Co 

1.000,000 

159,163 

1,170,725 

100 

121 

125 

Virginia  Trust  Co.. 

1,000,000 

445,000 

2,200,000 

100 

240 

250 

WASH1NOTON — Nat,  banks  Sept.  12;  State  institutions  Sept.  12. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-Horton  N  Bk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank. 
Scand-Amer  Bank- 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sav  Bk  &  Tr  Co 
North  Bk  <fe  Tr  Co. 
Union  Sav  <fe  Tr  Co 
Northw  Tr  <fe  S  DCo 
Dex-Hort  T  <fe  S  Bk 

Spokane — 

Bank  of  Montreal.  . 
Exchange  Nat  Bk . . 
Fidelity  Nat  Bank. 
Old  National  Bank  _ 
ScamJinav-Amer  Bk 
SDok  &  East  Tr  Co. 
Union  Tr  <fe  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk. 
8candlnav-AmerBk 
Bankers  Trust  Co.  . 
Fidelity  Trust  Co.. 
Tacoma  SBAT  Co. 


400,000 
200,000 

1,200,000 
300,000 
200,000 
200,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
600,000 
100,000 
600,000 
100,000 
400,000 


100,000 
,000,000 
250,000 
,000,000 
100,000 
,000,000 
500,000 
200,000 


1,000,000 
100,000 
200,000 
300,000 
500,000 
200,000 


17,993 

37,262 
299,292 
131,192 

12,831 
115,997 
1,135,397 
185,044 
229,210 
525,007 
311,126 

19,790 

104,967 

6,804 

201,991 

15,534 
141,629 


5,920 
267,659 

58,520 
567,667 

46,924 
256,968 
192,861 

48,267 


225,186 
52,984 
21,000 


499,027 
44,214 


754,887 
3,992,105 
9,736,583 
6,411,442 
1,407,367 
2,214,711 
12,352,461 
3,439,779 
2,286,216 
12,372,360 
16,654,091 
1,605,062 
2,156,003 
1,513,286 
4,520,611 
1,426,136 
7,126,779 


1,686,408 

7,712,583 

2,747,967 

14,065,985 

724,227 

9,833,940 

922,024 

787,160 


9,146,934 
1,016,986 
2,620,000 
633,000 
4,684,933 
1,068,773 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 

share. 

100 

k 

265 

250 

100 

200 

300 

310 

165 

190 

225 

250 

140 

110 

125 

130 

130 

Per 

share. 

150 
135 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


160    . 

150 

160 

120 

175 

130 

133 

share. 
200 
140 
80 
110 
180 


WEST  VIROINIA- 

-Nat.  banks  Sept.  12; 

State  institutions  latest  re 

urns. 

Surplus 

Gross 

Capital. 

A     Profits. 

Deposits. 

Par  . 

Bid. 

Ask 

Wheellng— 

$ 

$ 

$ 

Per 

share 

Bank  of  Ohio  Valley 

175,000 

24,000 

1,290,102 

70 

83 

Centre  WheollngSav 

50,000 

29,442 

722,871 

100 

160 

170 

Citizens'  Sav&TrCo 

198,000 

36,674 

273,408 

100 

125 

City  Bkof  Wheel.. 

150, 00C 

237,434 

2,815,437 

100 

Commercial   Bank 

100,000 

137,880 

478,000 

100 

190 

80,000 

633,797 

3,152,718 

100 

Germanla  Half-Dol- 

lar  Savings  Bank 

50,000 

102,871 

1,136,171 

100 

. 

240 

Nat  Bank  of  W  Va 

500,000 

314,047 

4,236,404 

100 

160 

161 

Nat  Exchange  Bank 

500,000 

577,989 

3,730,419 

100 

212 

216 

People's  Bank 

100,000 

84,762 

496,903 

20 

27 

30 

Quarter  Savs  Bank. 

100,000 

45,567 

440,123 

100 

125 

135 

South  Side  Bank.   . 

25,000 

118,447 

975,439 

50 

170 

Dollar  Sav  <fe  Tr  Co 

500,000 

901,947 

5,576,109 

100 

247 

Security  Trust  Co. 

300,000 

239,192 

1,261,095 

100 

165 

WISCONSIN— Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank 
First  National  Bank 
German- Amer  Bank 
Germanla  Nat  Bk 
Marine  Nat  Bank. 
Marshall  &  IlsleyBk 
Mer  <fe  Manufac  Bk 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 
Wisconsin  Nat  Bk. 

First  Trust  Co 

Wisconsin  Trust  Co 


400,000 
25,000 

500,000 
30,000 

100,000 


200,000 

3,000,000 

250,000 

300,000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 


202,372 
13,271 

238,201 

9,702 

68,547 


10 

1,362 

98 

186 

834 

758 

75 

651 

635 

141 

1,442 

169 

326 


,637 
,073 
,260 
,120 
790 
210 
,387 
770 
474 

079 
1)88 
021 


2,950,790 
451,451 

3,780,754 
430,664 

1,519,956 


,222,837 
,640,255 
,725,728 
,928,363 
,677,799 
,081,867 
,885,233 
,084,699 
,966,195 
,294,461 
,190,994 


1,695,209 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
213 


200 
110 
225 


share. 


210 
120 
230 

share. 


WYOMING— N ational  banks  Sept.  12. 


Cheyenne — 

Citizens  Nat  Bank 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  &  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


44,346 

136,902 

sl50,000 

59,864 


1,096,716 

2,965,743 

82,995,555 

530,561 


Per 


share 


CANADA. 

Returns  are  all  of  date  Sept.  30  1916. 


MANITOBA. 


Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

Ask 

Winnipeg — 

Northern  Crown  Bk 

Prices  are 

s 

1,428.797 

per  cent, 
9 

715,600 

not  per  sha 
$ 

14,470,500 

re. 
110 

Per 

cent. 
80 

NOVA    SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

p6.500.000 

12,000,000 

84,623,055 

100 

Per 
255 

cent. 
256 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton . 

Ottawa — 

Bank  of  Ottawa — 

Toronto — 

Bank  of  Toronto. . . 
Can  Bank  of  Comm 

Dominion  Bank 

Home  Bk  of  Canada 
Imperial  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 


3,000,000 


54,000,000 


3,300.000  42,007,012]    100 


4,750,000  43,109,824'    100 


o5, 000, 000  6,000,000  52,712,196 

13,000,00013,500,000  202  173576 

6,000,000  7,000,000  70,238,641 

ol, 946, 511        300,000  10,099,464 

o7,000,000i   7,000,000  61,875,474 

3,000,000!   4,000,000  44,352,649 

1,208,440        300,0001   8,409,966 


100 
100 

50 
100 
100 

50 
100 


Per 

190 


195 


202^ 


197 
183 
213 


19S 
220  y2 


201 


QUEBEC. 


Montreal — 

Bank  of  Montreal. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Merch  Bank  of  Can 
Molson's  Bank.. 
Provlnc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque  Nationale 
Union  Bank  of  Can 


16,000,000 
4,866,666! 
94,000,000 
o7,000,000 
o4,000,000 
ol.OOO.OOO 
2,735,000 
(711992420 

2,000,000 
05,000,000 


16,000, 
3,017, 

3  700, 
7,000, 

4  800 
050 

1,000 
12,560 

1,900 
3,400 


000  286  349064 
333145,574,520 


000 

ooo 
ooo 

000 

ooo 

ooo 

000 
,000 


27,217,544 
75,618,076 
44,420,480 
11,404,348 
14,798,602 
192  121139 

23,616,294 
73,178,185 


100 
v 

100 
100 
100 
100 
100 
100 

100 
100 


Per 

222 


211 


130 '2 


cent. 

225)4 

148 

145 

*170 

194 


108 
211K 


•Sale  price,  v  Par  of  this  bank  Is  £30  a  Capital  to  be  Increased,  e  Ex-rights,  o  This  is  capital  paid  In;  authorized  amount  Is  larger, 
i  Ex-dividend.  «  June  30  1916.  rNewstock.  t  March  7  1916.  d  Nov  101913.  «  July  21  1916.  r»  Dec. 31  1915.  i  Includes  one-third  of  a  share 
in  Dexter-Horton  Trust  A  Savings  Bank  stock,     r  July  1  1916. 


JOHN  BURNHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


DAY  &  ZIMMERMANN 


CONSTRUCTING 
ARCHITECTS 


ENGINEERS 
MANAGERS 


Write  for  "A  Constructive  Policy  for 
Public  Service  Corporations" 


611  CHESTNUT  STREET, 


PHILADELPHIA 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


CHICAGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


THE  j.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON  SAN  FRANCISCO 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
value  to  investors. 

Upon  request  we  shall  be 
pleased  to  mail  to  investors 
a  copy  of  Booklet  No.   154. 

Harris,  Forbes  &  Co 

Pine  Street,  Corner  William 
New  York 


J.   P.  MORGAN   &  CO 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  avai  lab  le  in  all  parts  of  the  world , 


TWO    SECTIONS       SECTION    TWO 


ommfrrial 


PAGE 

INDEX  TO  ADVERTISEMENTS 13 

REVIEW   OF  NOVEMBER 13 

TRUST  CO.  RETURNS  IN  NEW  YORK  17 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OP  BOND  SALES  AND  PRICES  _  19 
RECORD  OF  STOCK  SALES  AND  PRICES..  29 

GENERAL  QUOTATIONS- 
STEAM  RAILROAD  BONDS 33 

STEAM  RAILROAD  STOCKS 38 

PUBLIC  UTILITY  BONDS 39 

PUBLIC  UTILITY  STOCKS 43 

INDUSTRIAL &MISCELL.  BONDS...  44 
INDUSTRIAL  &MISCELL.  STOCKS. .  47 
EXCHANGE  SEATS 45 


BANK  AND  QUOTATION 

SECTION.      ^=^ 

^A-GES     1    TO    64     INCLUSIVE.  *  -A   . 

INDEX  TO  THIS  SECTION. 


PAGE 

TEXTILE  MANUFACTURING  STOCKS— 

NORTHERN  MILLS 46 

SOUTHERN  MILLS 46 

CANADIAN    MILLS 46 

MINING  STOCKS 46 

INSURANCE  STOCKS  AND  SCRIP...  46 
REAL  ESTATE  TRUST  &  LAND  STKS.  47 
TITLE  GUAR.  &  SAFE  DEP.  STOCKS.  47 

STATE  AND  MUNICIPAL  BONDS 49 

CANADIAN  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS...  49 
BANKS  AND  TRUST  COMPANIES. .  _  55 
CANADIAN  BANKS 64 


Ef^WE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION 


ZDeoezm-lDeir  2,  1916 


WILLIAM     B.  DANA   COMPANY.   PUBLISHERS. 

Front,  Pine  &  Depbyster  Sts..  New  York. 

Copyrighted  in  1916,  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


THE  MUTUAL  LIFE 


InsuranceCompanyofNewYork 


Abstract  of  Statement  December  31,   1915. 

Income  for  Year  1915 $88,251,707.66 

Paid  to  Policy-holders  during  year 67,978,329.32 

Reserves  and  Liabilities 517,388,963.43 

Contingency  and  Dividend  Funds 99,139,290.57 

Assets 616,528,254.00 

Insurance  in  Force 1,636,538,117.00 

Annuities  in  Force -  2,739,551.38 


CHARLES  A.  PEABODY,  President 

WILLIAM    H.  TRUBSDALE,  Vice-President 


GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER,  \  -  2d  Vice-Presidents 

JAMES  TIMPSON, 

WILLIAM  J.  EASTON,  > 

WILLIAM   F.  DIX,  \ Secretaries 


,  fl 


Bank  and  Quotation 


SECTION 


OF  THE 


rOMMERCIAL  &  flNANCIAL  QhRONICLE. 

Copyrighted  Id  1916,  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  Congress,  Washington,  D.C. 


VOL.  103. 


NEW  YORK,  DECEMBER  2  1916. 


== 


NO.  2684 


Bank  and  Quotation  Section 

The  Bank  and  Quotation  Section,  issued  monthly,  is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial  and 
Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  three  times  a  year  on  the 
last  Saturday  pf  February,  June  and  October,  is  likewise  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  issued  three  times  a  year,  in  January, 
May  and  September,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  issued  yearly,  giving  the  detailed 
proceedings  of  the  annual  convention  of  the  American  Bankers'  Associa- 
tion, is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  includes  postage)  in  Europe,  and  $11.50  in  Canada. 

File  covers  for  the  Chronicle  are  sold  at  60  cents  each  (Which  includes 
postage) .     File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— 39  South  La  Salle  St. 

LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY,  Publishers. 

Front,  Pine  and  Depeyster  Streets, 

New  York. 


INDEX 

TO   ADVERTISEMENTS  OF  BANKS  AND   TRUST  COMPANIES 


Atlanta,  Qa. —  Page 

Atlanta  National  Bank 6 

Baltimore,  Md. — 

National  Bank  of  Baltimore 6 

Safe  Deposit  &  Trust  Co _  6 

Birmingham,  Ala. — 

First  National  Bank 6 

Boston,  Mass. — 

National  Union  Bank 2 

Chicago,  III. — 

Chicago  Savings  Bk.  &  Tr.  Co.  10 

Continental  &  Com'l  Nat.  Bk_  8 

Corn  Exchange  Nat.  Bank 9 

First  Nat.  Bank  of  Chicago 11 

Live  Stock  Exchange  Nat.  Bk_  8 

Merchants' Loan  &  Trust  Co..  9 

National  Bank  of  the  Republic.  8 

Cincinnati,  Ohio — 

Fifth-Third  National  Bank 7 

Cleveland,  Ohio — 

First  National  Bank 7 

Union  National  Bank 7 

Denver,  Colo. — 

First  National  Bank 5 


Detroit,  Mich. — 

First  &  Old  National  Bank. 
People's  State  Bank 


Fort  Worth,  Texas — 

Fort  Worth  National  Bank. 


Grand  Rapids,  Mich. — 

Old  National  Bank 


Hartford,  Conn. — 

Hartford-Aetna  National  Bank     2 

Jersey  City,  N.  J. — 

First  National  Bank 2 

Los  Angeles,  Cal. — 

Citizens'  National  Bank 11 

First  National  Bank 11 


Milwaukee,  Wis. —  Page 

First  National  Bank 7 

Minneapolis,  Minn. — 

First  &  Security  National  Bank  10 

Northwestern  National  Bank.  .  10 

Newark,  N.  J. — 

Union  National  Bank 5 

New  Orleans,  La. — 

Whitney-Central  Nat.  Bank..  5 

New  York,  N.  Y.— 

Chemical  National  Bank 1 

Coal  &  Iron  National  Bank 1 

Farmers'  Loan  &  Trust  Co 12 

Hanover  National  Bank 1 

Seaboard  National  Bank 1 

Norfolk,  Va.— 

Norfolk  National  Bank 6 

Paterson,  N.     . — 

First  National  Bank 1 

Philadelphia,  Pa. — 

Corn  Exchange  Nat .  Bank 3 

First  National  Bank 4 

Fourth  Street  National  Bank..  3 

Franklin  National  Bank 5 

Girard  National  Bank 3 

Girard  Trust  Company 4 

Market  Street  National  Bank.  3 

Philadelphia  National  Bank..  4 

Tradesmen's  National  Bank..  4 

Providence,  R.  I. — 

Merchants'  National  Bank 2 

St.  Louis,  Mo. — 

Mechanics- American  Nat.  Bk.  10 

National  Bank  of  Commerce..  10 

San  Francisco,  Cal. — 

Anglo  &  London  Paris  Nat .  Bk .  11 

The  First  National  Bank 11 

Worcester,  Mass. — 

Merchants' National  Bank 2 


REVIEW  OF  NOVEMBER. 

Indications  were  many  during  November  going  to 
show  that  a  position  of  acute  tension  was  developing 
in  several  different  directions  as  a  result  of  the  extra- 
ordinary series  of  events  growing  out  of  the  conflict 
in  Europe.  The  Presidential  election  was  an  import- 
ant event  in  domestic  affairs,  and  for  several  days 
following  its  occurrence  excited  unusual  interest, 
owing  to  the  closeness  of  the  vote  in  the  Electoral 
College  as  between  the  Democratic  candidate  and 
present  incumbent,  Woodrow  Wilson,  and  the  Re- 
publican candidate,  Charles  E.  Hughes,  and  also 
by  reason  of  the  narrow  margin  in  the  popular  vote 
by  which  the  successful  candidate  of  one  or  the  other 
party  in  several  of  the  States  obtained  the  electoral 
votes  of  such  States.  The  excitement  in  that  regard 
passed  away,  however,  as  soon  as  it  became  reason- 
ably certain  that  President  Wilson  had  gained  an- 
other four-year  term,  though  on  a  very  close  vote  in 
the  Electoral  College.  The  rest  of  the  month  the 
circumstances  and  happenings  connected  with  the 
war  exercised  overshadowing  influence,  and,  as  already 
pointed  out,  there  was  much  evidence  betokening  the 
development  of  acute  tension  in  the  situation. 

In  Europe  new  steps  of  a  drastic  nature  were  taken 
to  control  food  supplies  in  all  the  leading  countries 
of  Europe,  while  in  this  country  many  incidents  and 
episodes  of  a  very  unusual  character  bore  testimony 
to  the  growth  of  an  apprehensive  state  of  the  public 
mind  and  a  general  unsettlement  of  affairs.  Prices 
here  of  grain  and  of  many  other  things  attained  still 
dizzier  heights,  making  the  food  problem  in  this 
country  hardly  less  serious  than  in  Europe,  and  there 
was  much  talk  of  placing  an  export  embargo  on  wheat 
and  other  foodstuffs,  the  effect  of  which  was  seen 
towards  the  close  of  the  month,  when  a  tremendous 
collapse  in  the  price  of   wheat  occurred. 

In  the  case  of  cotton,  the  disparity  between  sup- 
plies and  demand  advanced  the  staple  by  rapid  strides 
and  was  attended  by  such  wild  and  erratic  fluctua- 
tions abroad  that  some  extraordinary  incidents  oc- 
curred. Thus  Egyptian  cotton  in  Liverpool  fluctu- 
ated so  wildly  that  on  Monday,  Nov.  20,  the  Mani 
Chester  Exchange  suspended  business  temporarily 
following  a  rise  in  Egyptian  cotton  at  Liverpool  of 
3Hd.  Later  in  the  same  week  Egyptian  cotton  fell 
250  points.  On  Thursday,  Nov.  23,  Liverpool  was 
in  the  throes  of  an  enormous  liquidation.  So  was 
New  York,  where  futures  fell  50  to  54  points,  making 
a  decline  from  the  high  point  of  that  week  of  104  to 
122  points,  much  of  the  selling  being  on  stop-loss 
orders.     There  were  reports  and  rumors  that,  because 
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of  the  renewed  activityjof  German  submarines,  serious 
complications  between  the  United  States  and  Ger- 
many might  arise,  for  which  rumors,  however,  there 
appeared  to  be  no  substantial  basis.  On  Nov.  28 
much  interest  was  excited  by  cable  news  from  Liver- 
pool that  reports  regarding  the  importation  of  cotton 
into  Great  Britain  had  been  discontinued.  In  this 
market  middling  upland  spot  cotton,  after  selling 
on  Oct.  31  at  19.15  cents,  declined  to  18.75c.  Nov.  1, 
but  Nov.  20  saw  the  price  up  to  20.90  cents;  by  Nov. 
23  the  price  was  off  again  to  20.10  cents,  but  on  Nov. 
25  it  touched  20.95  cents,  from  which  there  was  a 
decline  to  20.35  cents  Nov.  28,  with  the  close  Nov.  29 
(Thursday,  Nov.  30,  being  Thanksgiving  Holiday) 
20.45  cents.  Print  cloths  at  Fall  River  on  Nov.  3 
were  marked  up  from  5%c.  to  6c,  against  3^sc.  at 
the  beginning  of  the  year. 

It  will  be  observed  that  the  price  of  a  bale  of  cotton 
(of  500  lbs.)  got  well  above  $100.  Leather  made  fur- 
ther sharp  advances,  and  the  price  of  shoes  rose  to 
undreamed-of  figures,  with  fabulous  prices  predicted 
for  the  immediate  future. 

The  advance  in  the  cost  of  living  certainly  took  on 
a  very  serious  aspect  and  in  New  York  both  the  city 
and  the  State  authorities  initiated  investigations  and 
discussed  measures  of  relief.  Potatoes  sold  at  retail 
at  $2  a  bushel  and  in  some  localities  it  was  reported 
that  poor  people  were  obliged  to  buy  potatoes  like 
apples  and  pay  2c.  or  3c.  apiece  for  them.  With 
reference  to  the  price  of  coal,  Mayor  Mitchel  of  this 
city  on  Nov.  23  issued  a  statement  saying  that 
through  several  of  the  departmental  commissioners 
he  had  been  making  an  investigation  into  the  exorbi- 
tant price  of  coal  to  the  small  consumer  and  had 
reached  the  conclusion  that  some  dealers  in  the  city 
had  taken  advantage  of  an  apparent  shortage  in  the 
supply  of  coal  to  boost  the  price,  especially  to  the 
people  obliged  to  buy  it  by  the  bucketful.  He  had 
been,  he  stated,  in  personal  conference  with  a  number 
of  the  producers  of  coal  and  with  some  of  the  larger 
dealers  in  the  city,  and  had  said  to  them  that  with 
the  increasing  cost  of  foodstuffs  the  increase  in  cost 
of  coal  would  be  an  added  burden  that  would  be  in- 
tolerable, and  he  proposed  to  do  everything  in  his 
power  to  prevent  it.  Should  producers  and  dealers 
fail  to  heed  his  injunction,  he  proposed  to  avail  of 
an  offer  that  had  been  made  to  him  of  whatever  finan- 
cial aid  was  necessary  to  buy  through  a  committee 
of  citizens  a  large  supply  of  coal,  the  producers  of  coal 
having  agreed  with  him  to  furnish  such  a  supply. 
This  coal  was  to  be  distributed  among  different 
points  in  the  city  and  from  there  delivered  by  the 
wagons  of  the  Street  Cleaning  Department  to  those 
who  use  it  in  small  quantities  and  be  sold  to  them  at 
normal  prices. 

Certain  grades  of  wheat  in  New  York  sold  well 
above  $2  a  bushel,  No.  1  spring  wheat,  indeed, 
being  quoted  at  one  time  (Nov.  10)  at  $2  14% 
(against  $1  19  the  previous  June) ,  while  flour  of  the 
best  brands  commanded  as  much  as  $10  a  barrel, 
against  $5  50  in  June.  Even  corn — No.  2  yellow — 
was  quoted  Nov.  13  at  $1  19  per  bushel.  Bread  was 
advanced  one  cent  a  loaf.  Prices  of  canned  goods 
jumped  upward  along  with  everything  else,  and  in- 
vestigations by  various  Government  officials  were 
made  to  determine  the  reason  for  the  advance  and 
also  with  a  view  to  getting  supplies  (which,  it  was 
alleged,  were  being  unjustly  withheld  from  market) 
released.  The  State  Department  of  Health  and  the 
Attorney-General  were  petitioned  by  the  Commis- 
sioner of  Weights  and  Measures  to  investigate  the 
cold  storage  warehouses,  while  an  egg  boycott  was 
declared  by  housewives  in  an  effort  to  crush  alleged 
egg  speculators.  The  International  Institute  of 
Agriculture  at  Rome  urged  rigid  economy  in  the  use 
of  food  crops,  owing  to  a  world-wide  deficiency.  It 
estimated  that  on  July  1  1917  the  wheat  surplus  of 
the  world  would  be  reduced  to  46,000,000  bushels. 
It  said  that  only  because  of  the  abundant  harvest 
last  season,  giving  a  balance  of  350,000,000  bushels, 


would  it  be  possible  to  have  even  this  surplus  of 
46,000,000  bushels  of  wheat  left  the  current  season. 
The  present  year's  crops  of  fourteen  of  the 
world's  grain-growing  countries  was  put  at  2,222,- 
914,000  bushels,  or  72.4%  of  the  extraordinary  yield 
of  1915,  but  92.6%  of  a  five-year  average.  In  this 
country,  however,  notwithstanding  this  season's 
diminished  yield,  the  trouble  seems  to  be  entirely 
on  account  of  the  foreign  demand.  According  to  the 
estimates  of  the  New  York  Produce  Exchange,  taking 
the  old  stock  of  wheat  on  hand  July  1  at  163,000,000 
bushels  and  adding  the  Government  estimate  of  the 
wheat  crop  for  1916  at  608,000,000  bushels,  makes  the 
available  supply  771,000,000  bushels.  The  domestic 
food  requirements  are  put  at  540,600,000  bushels  and 
the  domestic  seed  requirements  at  80,000,000  bush- 
els, making  the  total  needed  at  home  620,600,000 
bushels  and  leaving  a  balance  of  150,400,000  bushels. 
Out  of  this  there  will  have  been,  it  is  estimated, 
exported  as  of  date  Dec.  1,  75,000,000  bushels,  while 
25,000,000  bushels  more  have  been  sold,  but  not 
exported,  leaving  an  undistributed  balance  for  export 
in  subsequent  months  of  50,400,000  bushels. 

President  Wilson  in  a  speech  delivered  at  Washing- 
ton on  Nov.  14,  in  welcoming  the  convention  of  the 
National  Grange  of  the  Patrons  of  Husbandry,  laid 
the  responsibility  for  the  high  cost  of  foodstuffs  to 
the  middlemen,  saying:  "We  ought  to  raise  such  big 
crops  that  circumstances  like  the  present  can  never 
recur,  when  men  can  make  it  appear  as  if  the  supply 
was  so  short  that  the  middleman  could  charge  for 
it  what  he  pleased.  It  will  not  do  to  be  niggardly 
with  the  rest  of  the  world  in  respect  to  its  food  sup- 
ply." 

The  National  Council  of  Farmers'  Co-operative 
Associations,  representing  300,000  organized  grain 
farmers  in  nine  leading  grain  States,  allowed  it  to 
be  known  that  their  organization  did  not  look 
with  favor  on  any  embargo  on  grain  exports.  They 
contended  that  the  law  of  supply  and  demand  should 
be  allowed  to  work  unhampered  and  that  an  em- 
bargo on  one  set  of  products  would  be  class  legislation. 
On  the  other  hand,  a  resolution  addressed  to  Presi- 
dent Wilson  asking  for  a  Federal  investigation 
of  the  high  food  prices  and  suggesting  an 
embargo  to  prevent  shipments  of  foodstuffs  to  foreign 
countries  was  adopted  unanimously  by  delegates 
to  a  special  convention  of  the  Illinois  division  of  the 
United  Mine  Workers  of  America  held  at  Peoria, 
Illinois,  on  Nov.  18,  and  claiming  to  represent  82,000 
miners. 

The  attitude  of  the  Administration  with  reference 
to  the  suggested  embargo  was  not  clearly  defined, 
except  that  it  was  stated  that  foreign  governments, 
especially  the  belligerents,  would  have  no  ground 
upon  which  to  complain  if  the  United  States  pro- 
hibited the  export  of  food  supplies.  It  was  also 
stated  that  the  State  Department  did  not  regard 
the  embargo  question  as  touching  the  foreign  affairs 
of  the  country  and  Secretary  of  State  Lansing  was 
quoted  on  Nov.  23  as  saying:  "The  Department  of 
State  has  no  views  on  the  subject,  as  it  is  purely  a 
domestic  question."  Reports,  however,  of  the 
possibility  of  an  embargo  with  the  reassembling  of 
Congress  in  December  persisted  and  on  Nov.  28 
the  grain  markets,  both  here  and  Chicago,  be- 
came completely  demoralized  as  a  result  of  tre- 
mendous liquidation.  Declines  in  prices  on  leading 
options  amounted  to  14@18c.  This  was  after  no 
inconsiderable  decline  on  preceding  days.  The  drop 
from  the  high  points  of  the  month  was  23@32  cents, 
the  latter  being  in  the  case  of  the  December  option, 
where  the  price  (at  Chicago)  after  touching  $1  92*4 
Nov.  13,  fell  on  Nov.  28  to  $1  60;  from  this  there 
was  some  recovery  the  next  day,  the  close  Nov.  29 
being  $1  6834-  The  May  option  for  wheat  at 
Chicago,  after  reaching  $1  95%  Nov.  13,  got  down 
to  $1  70%  Nov.  28,  with  the  close  Nov.  2!)  SI  77' ._,. 
There  were  also  wide  fluctuations  in  other  grains. 
May  corn  at  Chicago,   after  having  declined   from 
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89c.  Oct.  31  to  86^c.  Nov.  2,  mounted  to  99%c. 
Nov.  13  and  closed  at  92^c.  Nov.  29.  May  oats 
at  Chicago,  after  having  risen  from  57c.  Nov.  1  to 
63c.  Nov.  14,  declined  to  55%c.  Nov.  29,  the  close 
for  the  day,  however,  being  at  57 ^c. 

The  metal  markets  were  also  excited  and  recorded 
further  advances  in  prices — in  some  cases  to  un- 
precedented figures.  Copper  rose  to  above  34c.  a 
pound  with  the  demand  exceedingly  active  and 
urgent.  An  advance  of  $5  a  ton  in  the  price  for 
steel  rails  was  announced  by  the  United  States  Steel 
Corporation  on  Nov.  15,  applying  to  all  deliveries, 
and  making  the  quotation  for  Bessemer  rails  $38 
a  ton  and  for  open  hearth  rails  $40.  The  independ- 
ent steel  producers,  of  course,  followed  suit.  Last 
May  a  previous  advance,  the  first  in  years,  was 
made,  also  of  $5  a  ton,  then  bringing  the  price  of 
Bessemer  rails  up  to  $33  and  for  open-hearth  rails, 
$35,  this  after  large  orders  for  1917  delivery  had 
been  placed  at  $28  and  $30  respectively.  The  price 
of  Lake  Superior  iron  ore  for  shipment  in  1917  was 
fixed  at  an  advance  of  $1  50  a  ton  over  the  present 
year's  prices,  putting  old  range  Bessemer  ores  at 
$5  95  at  lower  Lake  ports  and  Mesaba  Bessemer  at 
$5  70;  with  new  non-Bessemer  ore  at  $5  20  for  old 
range  and  $5  05  for  Mesaba.  Iron  advanced  by  leaps 
and  bounds.  The  "Iron  Age"  stated  at  the  close 
of  the  month  that  Bessemer  iron  had  sold  at  Pitts- 
burgh at  $33  and  $33  50  and  that  $35  was  now  being 
asked.  In  finished  products  of  iron  and  steel  there 
were  equally  noteworthy  advances,  and  wire  nails 
sold  up  to  $3  and  plain  wire  to  $2  95. 

One  effect  of  the  general  advance  in  prices  and  the 
rise  in  the  cost  of  living  was  to  bring  about  many 
advances  in  wages.  The  United  States  Steel  Cor- 
poration decided  on  Nov.  21  to  raise  the  wages  of 
its  many  employees,  at  steel  works  and  blast  fur- 
naces, 10%  and  to  make  a  proportionate  advance 
in  the  case  of  workers  employed  in  the  mines  and 
by  its  transportation  companies.  The  increases 
are  to  be  effective  as  of  Dec.  15.  This  is  the  third 
advance  made  the  present  year,  and  represents  al- 
together a  total  increase  of  33%  over  the  wages  in 
force  on  Jan.  1.  The  independent  steel  concerns 
followed  in  the  footsteps  of  the  Steel  Corporation 
and  likewise  advanced  wages  10%.  The  American 
Woolen  Co.  on  Nov.  21  also  announced  an  increase 
of  10%  in  the  wages  of  its  employees.  The  textile 
mills  throughout  New  England  did  the  same,  the 
advances  in  many  cases  being  the  third  of  the  year, 
the  same  as  in  the  case  of  the  Steel  Corporation. 
The  Fall  River  Manufacturers'  Association  granted 
10%  additional  pay  in  response  to  the  request  of  the 
cotton  mill  operatives,  after  having  at  first  hesitated 
about  the  step  and  requested  further  time  for 
consideration  of  the  demand.  The  Standard  Oil 
Co.  of  New  Jersey  anounced  on  Nov.  29  that, 
effective  Dec.  1,  there  would  be  a  wage  increase  of 
from  25  to  30c.  a  day  for  the  10,000  workers  of  its 
four  refineries.  The  rate  for  common  labor  was 
raised  from  $2  20  per  day  to  $2  50.  "Recognition 
of  the  increased  cost  of  living  as  well  as  the  main- 
tenance of  the  established  policy  of  the  company  in 
keeping  pace  with,  or  ahead  of,  the  wage  rate  of  other 
industrial  establishments"  was  the  reason  assigned 
for  the  action  in  a  statement  given  out  at  the  offices 
of  the  company.  Pretty  general  advances  in  wages 
were  also  made  in  many  other  industries,  the  rubber 
companies,  for  example,  being  one  such  instance. 
Many  concerns  gave  the  increase  in  the  shape  of 
bonuses.  Thus,  the  Consolidated  Gas  Co.  of  this 
city,  and  the  New  York  Edison  Co.,  with  their 
affiliated  gas  and  electric  companies  made  announce- 
ment on  Nov.  22  that  all  employees  earning  $3,000 
a  year,  or  less,  would  be  paid  7%  on  their  salaries, 
this  being  the  rate  of  dividend  paid  to  shareholders 
on  their  stock.  The  Central  Trust  Co.  of  this  city 
having  found,  as  the  result  of  an  investigation,  that 
present  living  conditions  showed  an  increase  of  31%, 
announced  that  a  separate  check  covering  this  31% 


increase   would   be  given   to  each  employee  every 
month  while  present  living  conditions  continued. 

One  of  the  features  of  the  month  was  the  large 
number  of  new  foreign  loans  brought  out  here.  A 
syndicate  composed  of  J.  P.  Morgan  &  Co.,  the 
National  City  Bank,  the  Guarantv  Trust  Co.,  Lee, 
Higginson  &  Co.,  and  Harris,  Forbes  &  Co.,  offered 
$50v000,000  Russian  Government  5%%  5-year 
bonds.  The  loan  was  offered  at  94%,  netting  pur- 
chasers about  6%%.  The  Continental  &  Com- 
mercial Trust  &  Savings  Bank  of  Chicago,  together 
with  Chandler  &  Co.  of  New  Ycrk  and  Philadelphia, 
offered  $5,000,000  6%  3-year  treasury  notes  of  the 
Republic  of  China  at  973^  and  interest,  making  the 
yield  6.90;  it  was  announced  that  the  loan  had  been 
subscribed  for  more  than  three  times.  William 
Morris  Imbrie  &  Co.,  the  Equitable  Trust  Co.  of 
this  city,  Spencer  Trask  &  Co.,  and  E.  H.  Rollins 
&  Sons.,  brought  out  $5,500,000  6%  serial  external 
gold  loan  of  the  City  of  Sao  Paulo,  Brazil,  due  Jan.  1 
1919  to  1928,  at  prices  graded  so  as  to  yield  from  6  to 
63^2%,  according  to  the  varying  dates  of  maturity. 

Kuhn,  Loeb  &  Co.,  as  syndicate  managers,  offered 
$20,000,000  City  of  Bordeaux,  $20,000,000  City  of 
Lyons,  and  $20,000,000  City  of  Marseilles  6%  3-year 
gold  bonds.  It  was  stated  that  the  purpose  of  the 
loans  to  these  "three  French  cities  was  to  provide  for 
the  expenditures  for  the  alleviation  of  suffering 
caused  by  the  war  and  for  other  municipal  purposes. 
The  principal  and  interest  of  the  bonds  are  payable 
at  the  option  of  the  holder,  either  in  United  States 
gold  coin  in  New  York,  or  in  francs  at  the  fixed  rate 
of  5.60  per  dollar,  and  there  is, therefore,  the  possi- 
bility of  a  very  substantial  profit  in  exchange,  in- 
asmuch as  the  normal  rate  of  exchange  before  the 
war  was  about  5.18  francs  per  dollar.  The  Govern- 
ment of  the  French  Republic  is  to  undertake  to 
furnish,  if  necessary,  to  the  three  cities,  gold  to  the 
amount  needed  to  enable  the  payment  of  the  prin- 
cipal and  interest  of  the  loan  in  New  York.  Appli- 
cations for  participation  in  the  syndicate  under- 
writing these  bonds  greatly  exceeded  the  amount  of 
the  issue,  but  the  public  offering  was  not  a  complete 
success,  in  part,  it  is  supposed,  because  of  the  action 
of  the  Federal  Reserve  Board  with  reference  to  pur- 
chase by  the  banks  of  short-term  obligations  of 
foreign  governments,  to  which  reference  is  made 
further  below.  The  price  of  the  bonds  to  the 
sjmdicate,  it  is  understood,  was  963^2  and  they  were 
offered  at  98,  at  which  figure  the  return  to  the  in- 
vestor is  6%%.  The  syndicate  agreed  to  take 
$36,000,000,  with  an  option  on  the  remaining  $24,- 
000,000.  The  public  subscription,  it  is  understood, 
aggregated  only  $28,000,000,  leaving  $8,000,000  in 
the  possession  of  the  syndicate,  and  it  was  decided 
not  to  exercise  the  option  on  the  remaining  $24,- 
000,000  of  bonds. 

The  most  important  event,  however,  in  the  foreign 
loan  negotiations  was  the  announcement  the  latter 
part  of  the  month  by  J.  P.  Morgan  &  Co.,  that  the 
British  and  French  Government  treasuries  had 
each  authorized  the  sale  in  this  market  of  a  limited 
amount  of  their  short  term  bills,  running  at  various 
maturities  from  30  days  to  6  months  and  payable  in 
dollars  in  New  York  City.  It  was  stated  that  they 
would  probably  be  available  for  purchase  on  or 
about  Dec.  1,  and  at  rates  based  largely  upon  money 
market  conditions.  It  was  after  the  announcement 
of  this  proposed  offering  of  foreign  treasury  bills 
that  the  Federal  Reserve  Board  took  somewhat 
sensational  action  in  advising  strongly  against  the 
purchase  by  banks  of  obligations  of  this  sort.  The 
warning  was  issued  on  Nov.  27  and  was  directed 
against  the  locking  up  of  bank  funds  in  the  purchase 
of  short  term  obligations  of  foreign  governments 
that  by  reason  of  their  character  might,  it  was 
supposed,  have  to  be  renewed  from  time  to  time 
until  finally  funded. 

The  Reserve  Board  in  its  statement  took  occasion 
to  "disclaim  any  intention  of  discussing  the  finances 
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or  reflecting  upon  the  financial  stability  of  any  nation, 

but  wishes  it  understood  that  it  socks  to  deal  only 
with  general  principles  which  affect  all  alike." 
Commenting  upon  this  form  of  borrowing  the  Re- 
serve Board  observed  that  "it  would  appear  so 
attractive  that  unless  a  broader  and  a  national  point 
of  view  be  adopted  individual  banks  might  easily 
be  tempted  to  invest  in  it  to  such  an  extent  that  the 
banking  resources  of  this  country  employed  in  this 
manner  might  run  into  many  hundreds  of  millions 
of  dollars."  The  Board,  therefore,  deemed  it  its 
duty  "to  caution  the  member  banks  that  it  does  not 
regard  it  in  the  interest  of  the  country  at  this  time 
that  they  invest  in  foreign  treasury  bills  of  this 
character."  The  Board  went  on  to  add  that  it 
"does  not  consider  that  it  is  called  upon  to  advise 
private  investors,  but  as  the  United  States  is  fast 
becoming  the  banker  of  foreign  countries  in  all  parts 
of  the  world,  it  takes  occasion  to  suggest  that  the 
investor  should  receive  full  and  authoritative  data — 
particularly  in  the  case  of  unsecured  loans — in  order 
that  he  may  judge  the  future  intelligently  in  the 
light  of  present  conditions  and  in  conjunction  with 
the  economic  developments  of  the  past."  The 
action  of  the  Board  had  no  effect  in  causing  any 
change  in  the  plans  for  placing  these  British  and 
French  bills,  but  served  to  cause  temporary  deprecia- 
tion in  foreign  government  securities,  and  also 
apparently  acted  as  a  temporary  deterrent  or  the 
purchase  of  such  securities. 

The  Stock  Exchange  was  more  or  less  unsettled 
during  the  month,  but  though  there  were  some 
sharp  downward  plunges  there  were  equally  striking 
recoveries,  and  while  the  fluctuations  were  wide 
and  erratic,  the  weakness  was  never  such  as  to  cause 
uneasiness.  The  election  results  were  a  disappoint- 
ment to  most  people  in  the  financial  world,  and  this 
led  to  extensive  selling  under  which  the  whole  list 
declined.  The  downward  tendency,  however,  did 
not  endure,  and  after  a  few  days  the  industrial  stocks 
were  again  made  to  do  duty  in  pyrotechnic  per- 
formances which  carried  many  of  them  to  the  highest 
figures  of  the  year.  The  railroad  shares  were 
laggards,  under  renewed  apprehensions  regarding 
the  outcome  of  the  controversy  concerning  the 
Adamson  eight-hour  law,  which  the  railroads 
announced  their  intention  of  testing  in  the  courts, 
and  against  which  they  secured  an  injunction  in 
one  of  the  many  suits  brought  in  the  lower  courts. 
The  advance  in  the  price  of  copper  strengthened  the 
copper  stocks,  which  consequently  were  pushed 
upward,  and  the  wonderful  profits  made  by 
the  Steel  Corporation  repeatedly  raised  the  shares 
of  the  latter  to  new  high  levels.  The  latter  part  of 
the  month,  however,  the  movement  was  distinctly 
downward.  Reports  that  the  Entente  countries 
had  canceled  or  intended  canceling  some  of  their 
munition  contracts  in  this  country  inspired  fears 
that  the  prosperity  of  the  industrial  companies 
might  now  be  short-lived  and  there  were  also  sug- 
gestions at  times  of  new  complications  between  the 
United  States  and  Germany  on  account  of  the  re- 
newed activity  of  the  German  submarines.  At  the 
very  close  of  the  month  the  action  of  the  Federal 
Reserve  Board  in  discouraging  investments  in  foreign 
securities  had  a  depressing  effect. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  Nov. —             1916.  1915.  1914.  1913. 

Stock  sales — 

No.  of  shares 34,552,860  17,634,270 3,765  595 

Par  value.- 2,888,279,470  1,468,445,970         332,054,825 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds        98,378,500  $124,999,000  $1,988,500  $29,429  000 

Gov't  bonds 4,500  1,120,000  5,000  13,500 

State  bonds 24,043,000  3,969,500  4,000  2,264,500 

Total  bond  sales-.    $122,426,000  $130,088,500  $1,997,500  $31,707,000 
Jan.  1  to  Nov.  30 — 

Stock  sales — 

No.  of  shares 201,576,319  159,446,471  45,990,575  76,318  615 

Par  value- $17,354,562,200$13, 680,325,490  «4,023,321,369  $6,830,172,440 

Bond  sales  (par  value) — 

UR.  &  misc.  bonds    $773,903,500  $813,878,700  $393,760,000  $427,407,600 

Government  bonds              757,950  2,009,000  660,100  1.693,720 

State  bonds 279,395,500  24.688,500  32.663,500  26,885,700 

Total  bond  sales.. $1,054,056,950      $840,576,200      $427,083,600      $455,987,020 

In  the  money  market  there  was  a  stiffening  of 
rates  all  around,  both  on  time  and  on  call,  under  a 
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heavy  reduction  in  the  money  holdings  and  surplus 
reserves  of  the  Clearing  House  banks.  The  call 
loan  rate  at  one  time  touched  6%  and  time  money 
at  the  close  was  4%  for  60  days  and  434%  for  90 
days  to  G  months. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Week  ending — 
Call  Loans — 

Stock  Exchange — Range  for  week 2-2H 

— Week's  average 2% 

Time  Loans — 

Sixty  days - 3 

Ninety  days.- -        3X 

Four  months... 314-3H 

Five   months.- 3M-3H 

Six  months 3K-3H 

Commercial  Paper — 

Double  names— Choice  60  to  90  days 3K-3J4     3X-3X     3H-3H     3X-3y> 

Single    names — Prime  4  to  6  months -3M-33^     3H-3J4     3'4-3^i     3Vi-3Ji 

Good  4  to  6  months. -3M-4         3M-4         3M-4         3%-4 

Our  foreign  exchange  market  was  a  tame  affair 
and,  as  for  so  many  months  past,  was  completely 
under  the  domination  of  the  British  Treasury. 
Fluctuations  were  compassed  within  an  extremely 
narrow  limit  as  far  as  rates  for  sterling  exchange  were 
concerned  and  may  in  fact  be  said  to  have  been 
almost  nominal.  Gold  imports,  arrested  in  the 
early  part  of  the  month,  were  renewed  on  a  large 
scale  towards  the  close.  In  Continental  rates  of 
exchange  the  feature  was  continued  weakness  of 
German  reichmarks  and  Austrian  kronen,  both  of 
which  made  new  low  records. 
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Commercial 
•60.jDays    ,       t  Sight 


Bankers' 
Sight  Cables 


5  90  a89H 
5  90  a89Ji 
5  90  a89Ji 
5  90  a89H 

SUNDAY 
5  90     aSOU 

HOLIDAY 
5  90    aS9Ji 
5  90Jia90 
5  00     (ISO  '., 
5  90     a89Ji 

SUNDAY 
5  90  «S'.)', 
5  90  a89H 
5  90  089  % 
5  90  a89H 
5  89 H 089 « 
S  80MO89M 

SUNDAY 
:.  SO  ',«S0' 
.-,  SO  '.^SO1 
:,  so  ■•l,iv,i' ... 
:.  SO'.CSO',. 
S  SO  -.r/SO'-, 

5  so\., so-., 

SUNDAY 

6  S0\„S!H, 

6  so;'4,iso'. 
5  90     a89 H 

HOI    IIM\ 


5  85  a845i 

5  85  a84  %■ 

5  S5  «S4J4 

5  85  a84J'4| 


70  « 
70h«oM 
70'iea  M 
70a70H 


5  85  084,^  70a70'ie 

5  85  084  H\  69'si«i70 

5  85MaS5     l  69J<a«n 

5  85  a84%  69^a»i< 

5  85  a84JS!  69»iea5i 

5  85  084  H  i  69  Ho'u 

5  85  aS4%!  69Ma»i. 

5  85  a84K!  69^a'it 

5  85  a84%|  69Ma»i« 

5  85  a84H69»u— >i»aH 

5  85  aS4H\  69>ia»u 


5  85  aSi7A 

5  85  o84H 

5  85  084 M 

6  8JS  084  M 

5  85  a84  Ji 

5  85  a84H 

5  85  aSiH 
:,  8SM08S 


69,169  H 

68HaH 
68Ka"u 

CS'4,l"l« 

08KB"M 

67Jiio6S»n 
67«itOH 
87'i«M 


70»i. 
70>ia'n 
70«a'i« 
70>i»o»i. 

70'i.aH 

70a70'ie 
69>»i«a70 
69"i«oH 
69Xouu 

B9<i«aM 

69»i«jH 
69«i«o« 
69*i<aH 

19  H+H<a\i 
69'itaH 

69>ieO*u 

cs--s,ii»„ 
58»o«9 
68'  .^.':. 
e8»i»aM 
6S»naH 

67Ha6SK 
67«a"i. 
67Ho«i. 


♦Documents  for  acceptance.     tAnd  thre«  days'  sight. 
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9  - 
10. 
IX. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
2-k 
25. 
26. 
27- 
28. 
29. 
30. 


Swiss 

Francs 


Bankers' 
Sight       |      Cables 


5  25  a24H 

5  24  a23 

5  23  a22 

5  23  a22 

5  23     a22M 

5  23 

5  23 
23J^a23 
23J^a23 


23K<z23 
23K<z23 
23^a23 
22>Aa21 
20'Aa20 
20Ho20 

18  al6 
17     alGH 

17  al634 
lSlAal7A 
18Xa\7X 
\9,Aa\7A 

18Mal8 

18  al7% 
5  173i 


5  24J£a23M 
5  23  a22J4 
5  22^o21K 
5  22Ha21M 

5  22     a21K 

5  22 

5  22Ka22!i 
5  22%a22Ji 

5  22Ka22 
5  22Ma22 
5  22J^a22 
5  21Ha20 
5  19Kal9 
5  19Kol9 


5  17 
5  16 
5  16 
5  18 
5  18 
5  18 


al5 

al5H 
al5H 
aW'A 
alfi'i 
a!6A 


5  17Ha\7H 

5  17     al6M 

5  16^ 


Amsterdam 

Guilders 


Bankers' 
Sight    |  Cables 


Commercial 
Sight     60  Days 


40%o41 
40,5,6«41 
40%o41 
40%a41 
SUN 
40  Ha>%e 
HOLI 


40%oK 
40%o^ 
40%aK 

SUN 
40%aK 
40%a^ 
lo:V'\ 
40%oJ| 
40%a>| 
40%a% 

SUN 
40%aK 
40%oK 
40%aK 

40%aj^ 

40%o^ 

SUN 

(J) 
40«a% 
40«a% 

HOLI 


4Ia4iK6 

41041% 

41a41"/f6 

41a41^6 

DAY 

40%a41 

DAY 

40^a% 

iOHa'X* 

40%a% 

40^  a% 

DAY 

40%a1.5l6 

40^0% 

40^0% 
i0Vsa% 
40Ha% 
DAY 
40^a% 
10%a% 
40%o% 
40  Ha% 
40  ^a% 
40%a% 
DAY 
GO 

(y) 

40%a% 
DAY 


lO-'ia'Vs 
iO%a% 
10»/fa% 
40Jia% 

40%a% 

40%oM 
40%a5i 
40%aJi 
40%a« 

40%aM 
40%o% 

40%aM 
40%a»4 
tO%aM 
40%o% 

40%a?€ 
40%oM 
40%a% 
40%a?i 
40"K«aM 
40%a% 

40^0% 
40^a% 
40^a% 


40Ha% 
40  ^o% 
40Ha% 
40^a% 

40^ga% 

i0%a% 
i0ylsa% 
40  %a^ 

WXsaVs 
40yaa*A 

40  %o^ 
ioy6aH 

40  %a^ 

40Jwo5^ 
40  %a^ 
40%a*A 
40JiiaH 
40  %a^ 
40%,a^ 

40Ha% 
40Ho%, 
40Ma%i 


Italian 

Lire 


Bankers' 
Sight       I      CaBtes 


6  68     a66 
6  70Ka67 
6  71Jia69 
6  71 

6  72     a71 

6  72     a69% 
6  69Ha69 
6  67     a65 
6  65     a64 

6  67Ma66 
6  67%a67M 
6  69  a67'^ 
6  71  a69H 
6  71Ha71K 
6  71Ha7lX 

6  70%a70 
6  70Jfa70 
6  70J<a70!i 
6  72i4a71Vi 
6  73     a72  « 
6  73     a72H 

6  73J<a73 
6  73%a73>£ 
6  74 M 074 


6  67^a65K 

6  70     a66K 

6  70Ha68M 

6  70H 

6  71.'fo70 

6  71Ha69K 
6  69  a68Ji 
6  66#a64J< 
6  64     a63 

6  6fi'Aa65X 
6  67     a66>4 
6  68Ha67 
6  70'<£a69 
6  70Ha7054 
6  70Ma70M 

6  70  a69>4 
6  6!)«a69Ji 
6  70'4a69% 
6  71Ma71 
6  72J£a71M 
6  72^a71M 

6  72)^072 )i 
6  73  a72Ji 
6  73Ha73M 


Greek 

Drac's 


Bank's 
Checks 


5  14 
5  14 
5  14 
5  14 

5  14 

5  14 
5  14 
5  14 
5  14 

5  14 
5  14 
5  14 
5  14 
5  14 
5  14 

5  14 
5  14 
5  14 
5  14 
5  14 
5  14 

5  14 
5  14 
5  12 


Denm'k  Sweden 

Kroner     Kroner 


Bankers' 

Checks 


Bankers' 
Checks 


Norway 

Kroner 


Bankers' 
Checks 


27.15al6  28.40a45  27.68O70 
27.15al6  28.43a45  27.68a70 
27.08al2  28.43a45'27.68a70 
27.08al2  28.43a45  27.68a70 

SUN  DAY 
27.09al0  28.43a45  27.70a75 

I      HOLIDAY 
27.09al0  28.43a4527.72a74 
27.08o09  28.42a45  27.70a72 
27.09al0.    28.42     J27.72a75 
27.09al0,    28.42     27.72a75 

SUN  DAY 
27.03O08  28.35a39  27.70a73 
27.06al0  28.34a35'27.70a72 
27.09al0  28.34a35  27.70a72 
27.09al0  28.40a45  27.70a72 
27.00a05  28.32a38  27.70a72 
27.00a05  28.32a38  27.70a72 

SUN  DAY 
27.00a02  28.30a3l:27.70a71 
27.00a01  28.25a27;27.65a68 
27.00a01  28.30a35  27.65a66 
27.00a01  28.25a30  27.65a66 
26.95a27  28.28a30'27.65a66 
26.95a27  2S.28a30;27.65a66 

SUN  DAY 
26.90a95  28.32a33!27.65a66 
26.93a95  28.30a32  27.65a66 
26.90a92  28.32a35  27.65a66 

I     holiIday 


Vienna 

Kronen 


Bankers' 
Sight 


11.87<z88 

11.88a89 

11.88 

11.88 

11.87a8S 

11.87a88 

11.86a88 

11.86 

11.86 


Russian     Spanish 

Rubles       I  Pesetas 


Bankers' 
Sight 


Bankers' 
Checks 


30.50a55 
30.50a55 
30.50a55 
30.57O59 

30.35a50 

30.35 

29.80a30.20 

29.60a80 

29.40055 


11.86a87i    29.40O65 
11.85a86  29.50a30.25 


11.85086 
11.85086 
11.84085 
11.84a85 

11.84a85 
11.81a83 
U.81a82'j 
11.80a81 
11.80a81 
11.80 

11.76a77 
11.76a77 
11.70a71 


30.15a25 
30.40a70 
30. 73085 
30.68O75 

30.25a45 
30.30a50 
30.38a40 
30.50a60 
30.40045 
30.40a45 

30.10a30 

29 .70a30.05 

29.52a65 


20.25O26 1 

20.22024 2 

20.22a23 3 

20.22a23 4 

5 

20.26a30 6 

7 

20.35040 8 

20.39O40 9 

20.36a40 10 

20.36a40 11 

12 

20.35036 13 

20.35a36 14 

20.35036 15 

20.35a36 16 

20.35O36 17 

20.35a36 18 

19 

20.35a36 20 

20.35O36 21 

20.45    I 22 

20.45    1 23 

20.45    I 24 

20.45    ! 25 

26 

20.50O56 27 

20.55O56 28 

20.55a56 29 

1 30 


x  40  %  +  ^6a%  -         V  40%  +  %;a  %  . 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  TRUST  COMPANIES. 


30ROUQH  OF 

MANHATTAN— 


Astor 

Bankers  / 

Mercantile/ 

Manhattan/ 

Broadway  6 

Platbush  6 

Savoy  6 

Carnegie  e 

Central 

Columbia  d 

Knickerbocker  d 

Commercial 

kGommonw'a(defunct) . 

Empire  h 

Guardian  h 

Windsor  h 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.a. 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Standard  c 

Hudson 

Lawyers'  Title  &  T  m  .. 

Home  m 

Lincoln 

Metropolitan 

Mutual  Alliance  i 

New  York  Life  Ins.  &T. 

New  York 

Title  Guar.  &  Trust... 

Transatlantic  g 

Union  Trust 

United  States  Mtg.&  T. 

United  States 

Washington  j 


Totali 849.123.619 


Aug.  22  1907. 


Dec.  31  1907. 

i 

8.103.748 

20.240.194 

23.277.232 

9.327.741 

2.340.822 

2.541.372 

909.024 

6.528,511 

33.961.798 

4.700.103 

• 

2.948,586 

476 

6.304.846 

3.315.280 

7.773.031 

9.715.776 

11,209,036 

5.623.758 

20.705.636 

58.497.300 

3.016,254 

6.047.183 

28.161.527 

10.413.911 

22.166.365 

7.691.641 

1.172,075 

5.511.071 

1.638.373 

6.483.066 

15.764.837 

3.651.793 

24.680.912 

27.862.835 

21,574.526 

"44.169~.764 

20.096.258 

47.302,953 

7.415.009 


Jan    1  1910. 


13,895.039 

46.602.542 

56.109.550 

26.904.430 

4.281.437 

4.017.215 

1.836.544 

12.665.754 

91.394.728 

12.145,661 

35.267.275 

6.308.155 

476 

16,857.406 

4,677,865 

8.866.152 

049.930,289 

7.453.215 

29,074,839 
115,793.639 

6.602,632 

7.871.433 
77.832.184 
17,636.478 
33.863,400 
16,715.732 

3,447.494 
12,495.502 

2.107.011 
12.492,637 
26,817.064 
12.716.417 
37.795.781 
51.486.410 
26.355.280 

~6T.485~.6l6 
41.002.035 
69,111.176 
10.162,558 


538.864.879  1.064.954.258 


Jan.  2  1911. 


S 

14.774 

62.013 

48.382 

19.051 

4.607 

3.875 

1.7C2 

8,355 

67.843 

13.800 

32.467 

4.473 

20.040 

3.638 

6.844 

a35.044 

06,540 

26,881 

116.368 

7,008 

7.723 


cl24.815.857 

16.583.839 

3,416,134 

13,452,914 

2.452,328 

11,141.401 

24.971.982 

8.493,763 

35.550,811 

41.313,028 

24.224,805 

~5~3~.~5~2~7~.947 
43.415.252 
58.735.106 
10.306.003 


Dec.  21  1911 


% 
18.663 

f/137.493 

21.093 

5.156 

4.157 

971 


87,618 

16.640 

37.385 

4.344 

18.183 
2,683 
6,474, 


o40.348.700 


25.563 

132,631 

6,910 

8,102, 


Jl56.022.851 

17.561.046 

3,354.493 

16.184.748 

2,502,684 

11.367,721 

22.511.690 

8,502.472 

34.128.848 

38,044.550 

28.900.222 

~5~2~.~9~93~,~~~ 

46.370.514 

63.097.385 

9,415,034 


977.572.641  1.078.720.812 


Dec.  9  1913. 


20 
/129 


667.490 
848,542 


6  14,420.483 


432.013 

089.632 


.882.550 
458 


h  22.359.030 


o66.870.535 


112 

7, 
8, 


181.300 
641.801 
361.843 


cl49.456.212 


3.556 
12.075 

2.695 
11.601 
17.094 

8.344 
32.582 
37.535 
36.921 

2.617 
55.256 
40.459 
54.8S2 

9.702 


973 
157 
95 1 
761 
371 
532 
.070 
.428 
.794 
.687 
.528 
.470 
.451 
.666 


Dec.  24  1914 


$ 
20.780.46.' 

/142.530.40 
6  16.258.479 


103.407.353 
62.248.505 


3.133.900 


h21.554.900 


a75.477.70i 


115.273.384 
7.892.793 
7.709.128 

C213.261.373 


2.809,856 
11,235,255 

2,969,122 
11,511,878 
27.620,240 

8,944,351 
37.360,065 
44.899.005 
26.908.952 

3.006,188 
60.151.926 
49,940,549 
62,896.825 


Dec.  31  1915 


30,983,695 
/  269.330,479 

623.245.624 


175.486,646 
88.054,662 


3.649.303 
(fc) 


7i3 1.577 ,378 


o  136.564,688 


159.347,478 

10,918,049 

8,494.587 

C430.912.328 


4.729.316 
18,746,348 


15,226,835 
57.190.274 


i- 


36,859.074 
78.193,886 
34,556,266 
4.844,386 
82,338,826 
79.920.700 
66.186.577 


985.843.0771.136.812,908  1.847,357.405  1.810.815,269 


Sept.  20  1916. 


31,418,284 
/233.226.520 

626,348,374 


165,963,210 
86.137,757 


4.629,891 


h41. 335,049 


al49. 123.036 


170,082,788 

11,407.684 

9,848,297 

c425.616.838 


5,564,432 
23,193,780 


15,098.612 
65,415,820 


32.739,726 
80.937,059 
33.270.014 
4,556.312 
86,053,557 
73,668,391 
65,179.838 


I  Prior  to  March  21  1912  these  totals  do  not  Include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  waj  consolidated  with  Broadway  Trust  of  N.  Y. 
City  Mar.  6  1912.  Prior  to  Mar.  19  1915.  totals  do  not  include  deposits  of  Home  Trust  Company  of  Brooklyn,  consolidated  with  Lawyers'  Title  &  Trust 
o  fN.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  Bowling  Green  consolidated  with  Equitable  Mar.  31  1909. 
On  Jan.  9  1911  Madison  was  taken  over  by  Equitable;  Trust  Co.  of  America  was  consolidated  with  Equitable  Feb.  26  1912  6  Title  of  Savoy  Truit 
changed  from  Italian-American  Trust  Nov.  1909,  and  on  Jan.  22  1912  Savoy  was  consolidated  with  Broadway,  which  also  absorbed  Flatbush  Trust  of 
Brooklyn  March  6  1912.  c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Jan.  27  1910;  Standard  consolidated  wit  >  Guaranty  Oct.  17  1912. 
e  Banking  Department  closed  Carnegie  Trust  and  asiumed  charge  Jan.  7  1911.  d  Columbia  and  Knickerbocker  consolidated  June  5  1912.  f  Mercantile 
consolidated  with  Bankers  Aug.  10  1911.  Manhattan  was  also  merged  with  Bankers  March  25  1912.  g  Transatlantic  began  business  May  22  1912. 
A  Windsor  and  Guardian  absorbed  by  Empire  in  March  1913.  i  Mutual  Alliance  took  over  assets  of  Reserve  National  Bank  Feb.  1914.  The  Mutual 
Alliance  Itself  was  taken  over  in  Jan.  1915  by  the  Ohatnsm-Phenix  National  and  branch  office  business  absorbed  by  Century  Bank.  }  Washington 
absorbed  by  Corn  Exchange  Jan.  1914.  *  Dissolution  ordered  June  23  1914.  m  Home  of  Brooklyn  consolidated  with  Lawyers'  Title  &  Trust  Feb.  1915: 
when  the  word  "Insurance"  was  eliminated  from  latter's  title. 


BOROUGH  OF 

BROOKLYN—  Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1910. 


Brooklyn  e 

Long  Island  L.  &  T.e 

9?aaklin 

Hamilton 

Kings  County 

Lafay9tte  x 

Manufacturers'  h 

Nassau 

People's 

Williamsburg  a 


Total  5 


30R0.  OF  QUEENS— 
Queens  County 


s 

15.363 
7.055 

10.929 
6.734 

12.346 
4.344 
1.592 
8.290 

14.946 
8.206 


,635 
.368 
.960 
.731 
322 
.881 
.398 

,702 
.663 


95.552.272 


1.934,491 


11.628.311 
6.489.355 
7.579.036 
5.490.952 

10.120.685 


1.035.792 

5.329,614 

13.651.46-2 


65.504.952 


1,432.818 


16,545 
9,008 

11,832 
6.732 

15.065 


1.538 

6.374 

17.820 

1,750 


92.793.237 


1.571,945 


Jan. 2  1911. 


18.071, 
8.841 

12.103 
7.321 

15.256 


1,439 

5.660 

19.229 

0169 


877 
,371 
883 

S57 


94.421.774 


1,742.066 


Dec.  21  1911.  Dec.  9  1913.  Dec.  24  1914.  Dec.  31   1915 Sept.  20  1916 


19,662,041 
8.195.026 

11.261,078 
6,670,513 

16,142,302 


1,805,319 

5.586.813 
18.846,340 


94,829.165 


1.668,825 


e23.456.096 

9.290.277 

7.137.485 

15.936,860 


5,896,413 

5,831,878 

19,037,583 


89,282.546 


1.919.001 


e30.010,662 

14.352,607 

7.397.550 
17.951.669 


hll.531.161 
~1~9~.03~8~.~3~ 


102.251. 50: 


2.016,785 


e38,632,683 

22.094.872 

8.537.742 

21,706,051 


All.  958, 790 
~2"2".~1~86".8~" 


125.116,956 


2.272.664 


e36, 670.957 

21,779,081 

S.9S0.3G0 

i  l  ,388 


A13.352.550 
"2~4~.8~4~r.648 


131,701,990 


2,616,826 


J  Prior  to  March  21  1912  totals  Include  deposits  of  Flatbush  Trust  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  N.  Y.  City.  March  6 
1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  Prior  to  Mar.  19  1915  totals  include  Home  Trust  of  Brooklyn,  consolidated  with  Law- 
yers' Title  &  Trust  of  N.  Y.  O.  Feb.  1915.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust.  o  Williamsburg  Irust  votea  to 
dissolve  Its  business  in  Jan.  1911.  d  Absorbed  the  Broadway  Bank  of  Brooklyn  July  1912.  e  Long  Island  Loan  &  Trust  consolidated  with  Brooklyn 
Trust  March  1913.  Nassau  Trust  merged  In  Mechanics'  Bank  July  1914.  A  Citizens'  took  over  business  of  Manufacturers  National  Dec.  1914.  ana 
later  changed  name  to  Manufacturers'  Trust. 
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TRUST  COMPANY  RETURNS. 


[Vol.  103. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs..  res'ves  for  tax  ,  Int..  &c. 

Pref .  Deposits — Due  State  sav  banks. 

Due  State  sav.  &  loan  assoclatlons. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c. 

Deposits  bv  the  State  of  N.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other  deposits  preferred  because  of 

pledge  of  part  of  trust  co.  assets. 

Deposits  preferred  because  secured 

by  unmatured  bonds  of  tbe  State 

Deposits  otherwise  preferred 

Due  depositors  (not  preferred) 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1907.  Dec.  31  1907.  Jan.   1    1910.  Jan.  2   1911 


60.636.600 


167.982.441 


35.126.258 
29C135 


Total  of  all  deposits. 


Bills  payable  or  borrowed  money.. 

Preferred  liability  as  executor.  &c__ 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorized  by  com- 
mercial letters  of  credit 

Other  liabilities 

Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages   owned 

Loans  secured  by  bond  and  mortgage. 
deed  or  other  real  estate  collateral .. 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Bills  purchased,  not  sec.  by  collateral 

Other  loans  and  bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Federal  Reserve  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  Items 

Customers'  liability  on  acceptances.. 

Investments  held  as  executor,  &c 

Other  assets 


38.079,532 


886.500 


996.616 
688,604.953 
100.352.199 


41.527.250 
40.738,939 


946,608.382 


2.578.790 


27,241.967 


1,205.048.180 


75.682,997 


289.699.998 


582.826.452 


86.770.861 

165.652 

14.950.841 

83.582.056 

23.698.302 

49.179,020 

5.095.751 


2,578  790 
10.212.483 


58.251.560 
144.600.599 


26.074.330 
200.155 


40.296.845 


2.609.430 


2.388.755 

444.817.663 

48.054.808 


22.234.360 
18.976.184 


605.652.530 


751.265 


69,789.589 


869,045,543 


68.632,010 


63.675.000 
168.597.714 


37.683,778 
468.567 


36,871.355 
29.009.253 


4,934.470 

3.880.449 

7.345.074 

774,061.989 

78,596,293 

105.681.485 
80.786,598 


1,159,319,311 


980.140 


49.800.511 


1.442,372,676 


.871,110 


43.471,463 

166.358.136 

305.723.291 

9.772.982 

41.991.223 

121,954 
13.296,286 
78.992,219 

12.523.082 

35.844,818 

5.327.384 


1.027.537 


751.265 
25.311.893 


60,048.703 

245.695.838 

660.489.153 

5,203,728 

82.131.718 

95.738 
22.633,282 
89.495,686 

44.720,953 

121.362.596 

13.666.256 


1.455.318 
26,502.058 


64.156.000 
173.357.077 

2.897.534 

40.624.293 

623.640 

24.336.543 

34.580.803 


1.805.166 


6,435.259 
2.811.605 


874.289.233 
80.873,915 


1,065.380,457 


1.372.360 


34,609.985 


1.341.773.413 


70.434.543 


Dec.  21  1911. 


62.206.000 
177.253.055 

1.584.210 

4^.096.524 

352.767 

32.111.087 

42.109.846 


6.084.579 


7.833,795 
909,727 


955.583,186 


90.137.194 


1.175.218,705 


57.916 


60.789.246 


1.467.109.132 


74.280.647 


57.395,095 

252,467,751 

509.483.0S2 

7.940.524 

102.533,889 

151.067 
26.339,232 
87.303.726 

50.483,718 

113.069.4711 

12.103.225 


1.491.362' 
50.576.782 


74.340.153 
289.489.267 
520.124.260 

11.314,003 
119.457.843 

184,618 

31,041.386 

102,107.260 

49.740.731 

118.460.580 

11.917.388 


19.173.682 


45,477.234 


Dec.   9  1913 


68.650.000 
163.960.730 

1.816.823 

47.063.186 

397.685 

21.744.840 

34.541.036 


3.894.553 


15.218,729 
1.790.119 


875.781.332 


76.613.069 


1,077.044.549 


50.000 


54.038,055 


1.365,560,157 


69.742.802 

10.312.133 

71.620.332 
252.139.416 
463,871.728 

154.656.620 

142,718 
36.869.622 

123.850.942 

105.126.676 
9.940.221 


14.813.970 
52.472.977 


Dec.  24  1914 


67.300.000 
151.279.294 


61.262.328 
208.195 


46.855.945 
4.247.182 

1,543.258 

5.776.570 

1.065.093 


Sept.  20  1916. 


77.550,000 
175,080,242 


69,458,514 
461,978 


123,133,580 
4,830,486 

1,046,416 

6,574,999 

1.127.983 


1.032.287.860  1,566,791,667 


97,834.699 


1.241,081,130 


165.000 


23.344.685 
•34.063.976 


1,517,234,085 


68.996.582 

9.102.990 

83.449.636 
274.134.871 
519.069.692 

172.217.419 

126.338 
37.844.152 

168.698.950 

87.069.717 
12.030.801 


5.487.171 
23.344.685 


45.661.081 


201,708,397 


1,975,134,020 


150,000 


68,955,290 
26,650,694 


2,323,520,246 


62,527,009 

9,383,525 

138,618,915 
335,406,108 
871.050,996 

274.324,446 

309,569 
38.365,322 

259,269,056 

141,525,851 

19,189,562 

1,016,395 

34,226,076 
60.327,510 

77.979,906 


Grand  total 1,205.048,183     869,045,643  1,442.372,676  1.341,773.413  1.467.109.132  1.365,560,157  1.517,234.085  2,323,520,246 

Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison.      We  show  for  each  date  the  exact  designa- 
tion employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  in  the  schedules. 


•Including  $917,957  of  rediscounts 

TRUST  COMPANIES  FOR  WHOLE  STATE  C  F  NEW  YORK. 


LIABILITIES. 


Capital    

Surplus  and  profits,  market  value.. 

Surplus  and  profits,  book  value 

Ocpd.  dlvs.,  res.  for  taxes,  int.,  &c 

Pref.  deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec't.  admin.,  guard.,  i 
celver,  trustee,  committee,  &c 

Deposits  by  the  State  ofN.  Y 

Deposits  by  the  Supt.  of  Banks  of 

State  of  New  York 

Other   deposits   pref'd   because   of 

pledge  of  part  of  trust  co.  assets. 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State. . 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref .)  - 

Ctfs.  of  dep.,  time&dem'd  (nor  pref.) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pf.) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,  &c 

Re-dlscounts 

Acceptances  of  drafts  payable  at  a 
future  date  or  authorizd  by  com 

mercial  letters  of  credit 

Other  liabilities 

Add  for  cents.. 


Grand  total 

RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned ___ 

Loans  secured  by  bond  and  mortgage 
deed  or  other  real  estate  collateral 

Stock  and  bond  investments 

Public  securities 

Private  securities 

Loaned  on  collaterals 

Loans  not  securecToy  collateral 

Billi  purchased ,  not  sec.  by  other  coll. 
Other  loans,  including  bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposl 

torles,  less  offsets .. 

Due  from  trust  co's,  banks  &  bankers 

not  Included  in  preceding  Item 

Specie 

D.  8.  legal  tenders  and  bank  notes 

Federal  reserve  notes 

Bills  and  checks  for  next  day's  ex- 
changes and  other  cash  items 

Investments  as  executor,  &c 

rnutomers'  liability  on  acceptances.. 

■  .'J  ,    -  staat>t.m 


Sfeer  assets, 
-dd  tor  cents. 


Ornnd  total 


Aug.  22  1907.  Dec.  31  1907  Jan.  1  1910.  Jan.  2  1911.  Dec.  21  1911 


S 
68,661.600 

17"6".944",735 

"37. 467",  239 
414.423 


41.773.538 


1.276.500 


1.098.788 
812,011,853 
107,934.388 


43,610.680 
42.077.022 


1.087.664.431 


2.987,034 


r08.303 
40 


1.363.966.143 


87.962.350 


326.497,210 
3"2"7".514".69S 


108.122.742 

204.270 

17.706.522 

95.144.026 

27.117.410 

62.413.706 

6.893.690 


909.983 
2.987.034 


10.492,462 

40 


66.276.560 
151.339.110 


28.340.454 
306.316 


2.879.716 


2.770.685 

555,397.056 

55.272.810 


23.002.116 
20.667.605 


732,278.460 


904.843 


61.948,915 
42 


1.012.747.930 


80.759,054 


50,966.201 

208.860.012 

405.S44.757 

15.032.322 

54.051.230 

1 37.844 
16.066.494 

89.175.391 

16.120.176 

39,324.130 
8.506.218 


2.013.398 
904.843 


25.985.818 
42 


71.400.000 
178,979.744 


40.759.951 
600.479 


38.059.940 
30.913.481 


6.187.066 

5.122,449 
7,356.349 
899,090.713 
84.478.182 

106.493.173 
84.038.005 


,302.099.738 


1.100,140 


50.624.063 
42 


1.604.203.727 


83.660.067 


69.268.783 

296.958.325 

696.601.870 

8.160.799 

102.402.940 

108.040 
25.518.600 

99.766.067 

48.86M.157 

124.161.053 

18.167.454 


3.052.804 


27.613.726 

42 


„  1.363.966, 1431 1.012, 747.930  1.604.203.727  1.515.453.650  1 .656.335.661  1 .674.650  '.'n: 


73.431.000 
184.025.130 

3,164.976 

43.827.892 

758.969 

25.598.439 

36.844.508 


2.422.372 


6.963.259 
2.832.612 


1.014.744.488 
84.389.877 


1.218.382.416 


1.382.360 


35.067.726 
42 


1.515.453.650 


87.341.640 


67.309.082 
303.382.679 
547.767  .677 

11.671.358 
125.914.666 

159,415 
29.361.282 

100.382.483 

64.603.832 

115.989.335 
16.990,981 


2.951.007 


51.728.182 
42 


71.481.000 
188.676.616 

1.657.514 

43.632.147 

530.800 

33.376.931 

43.750.219 


7.331.136 


9.666.599 
1.195.183 


1.109.667.546 
93.119.468 


1.342.270.020 


70.916 


62.179.544 
42 


1.656.335.661 


93.997,526 


Dec.  9  1913. 


78,650.000 
174.941.802 

1.942.583 

60.987.337 

553.473 

22.822.960 

36.888.452 


6.130.251 


17.630.710 
2.242.240 


1.047.240.308 


?9. 595. 833 


Dec.  24  1914 


80.400.000 
162.552.043 


66,105.624 
379.660 


60.337.961 
9.197.280 

1.997.139 

7.671.015 

I   1.106.852 
1.209.181.342 

101.054.111 


Sept.  20  1916. 


94,200.000 
191,767,021 


77,312,051 
726,939 


128,167,715 
11,510.462 

1.363.549 

9.625,370 

1.408,583 
1,803,777.348 

207,940,000 


1.263.091, 564, 1.437,030.984  2,241,832.017 


50.000 


55.980.217 
41 


1,574.656.207 


885.316 
1.022.957 


210.000 

14,778 


23,542.185   69,212.372 

35.164,912   29,195,176 

40         43 


1,740,598.437  2.626,431,40 


84.649.72C 
349.426.882! 
558,917.170 

15.286.071 
145.525.075 

197.176 
34.319.128 

116.092.212 

52.217.385 

121.785.647 

17.036.783 


19.854.114 


47.030.730 
42 


93.032.052 

14.443.270 

82.o61.760 
313.875.811 
506.365.342 

I 

!  188.956.827 

157.509 
40.932.080 


140.205.606 


108.587 .054 
15.697.213 


16.441.540 


64.300.102 
41 


91.533.591 

15.413,077 

167,700.955 
425,062.976 
927,694.732 

324,481,004 

354.709 
43,850,034 

•:>.66S 
l  16,335,472 

ill. SSI 

1,28 
637053 
60,684.591 

r.40s 

13 


1   740  IMW  in    107 


94.302 .392; 

13.860.654 

90.258.534 
340.511.568 
562.879.332 

20S.217.7S7 

142,360 
42.245.370 

187.730.417 

90.87 

16.123.336 

16.116.1061 

23.542.18;. 

•17. 799. Oil, 

40 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  iihiu.o  hi  the  uhove  comparison, 
tlan    employ -xl.  I     vlng  blank  space*  against  tbe  old  Items  which  no  longer  appear  In  the  schedule*. 


We  show  for  eiti'ii  time  the  exact  ile«l»;ii» 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month^and 
the  year  1916.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
exoepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.     The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

In  accordance  with  the  rule  adopted  by  the  New  York  Stock  Exchange  in  1909,  all  quotations  for  Interest-paying 
bonds  are  at  a  price  to  which  accrued  Interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds 
on  which  interest  Is  in  default.    This  method  of  quoting  bonds  became  effective  January  2  1909. 

V^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS 

H     V    STOCK    EXCHANQE 


U  S  Qov  &  City  Securities 

OS  2s  cons  reg April  1930  Q  -  J 

U  S  2s  cons  coup April  1930  Q  -  J 

U  S  3s  reg    10-208 Aug  1918  Q  -  F 


Int. 
Per- 
iod. 


D  S  3s  coup  10-208- ..Aug  1918 

U  S  4s  registered 1925 

0  S  4s  coupon 1925 

Pan  Can  10-30-yr  2s.Aug  1936 
Panama  Canal  3s 1961 


Q-  F 
Q-  F 
Q-  F 
Q-  F 
Q-M 


New  York  City— 4%s 1960  M 

4  54s  Corporate  stock  ...1964  M 
4%s  Corporate  Stock. .1966  A 
4 %s  Corporate  stock  .., 
4%8  Corporate  3tock-- 

4%  Corporate  stock 

4%  Corporate  stock 

4%  Corporate  stock — 
4%  Corporate  stock .- 

New  434s 

New  4%s 

4%%  Corporate  stock . 
4%%  assessment  bonds 
3%%  Corporate  stock. 


Sales  in 

November 

1916. 


2,000 

Y,666 


1965 
1963 
1959 
1958 
1957 
1956 
1957 
1917 
1957 
1917 
1954 


*Jew  York  State— 4s 1961  M- 

Htghwav  Impt  434s 1963  M- 

Highway  Impt  4%3 1965;  M- 

Caual  Improvement  4s.  .1961  J  - 
Canal  Improvement  4s-.1962iJ  - 
Canal  Improvement  4S-.1960 
Canal  Improve't  4%s — 1964 
Canal  Improve't  4  54s — 1965 
Canal  Improve't  4  %s 1945 


Foreign  Qov't  Securities 

Amer  Foreign  Secura  5s — 1919 

Anglo-French  5-year  5s 

Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  53.1951 
Rep  of  Cuba  5s  ext  debt-.  1904 

Ssextdebtser  A  of  1914   1949 

4%s  external  loan 1949 

Dominion  of  Canada  g  5s  .1921 

Do  do 1926 

Do  do... 1931 

Imp  Japanese  Gov — £  4  %s  1 925 

2d  series  4%s -1925 

do  German  stamp 

Sterling  loau  4s 1931 

(7  S  of  Mexico  external  gold 
loan  of  1899  sinking  fund  5s 

4s  gold  debt  of  1904 1954 

Paris  (City  of)  5-year  6s.  - .  1921 
tTov  of  Alberta  deben  4%s  1924 

Tokvo  Oitv  loan  of  1912  5s 

United  King  of  Gt  Brit  &  Ire 

2-year  5%  notes..Sept  1918 


-  S 

-  S 

-  () 
D 

•  S 

■N 
■N 

■  N 
N 

■  N 

■  N 
•N 

■  N 

■  N 

■  B 

■  S 

■  s 

•  J 

-  J 
J 

-  J 

-  3 

J 


M-  S 


175,000 

89,000 

127,000 

157,000 

205,000 

133,000 

67,000 

29,000 


57,000 

6,000 

67,000 


Price  about 
Jan.  3 
1916. 


Bid. 

99% 
99 
101% 


Ask 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Nov.   1. 


110      11034 

110      

98       

101J4 


101 %  Sale 
100%  101£i 


ioe% 

105% 
9754 
98 
97  % 
96% 

105 

100 

105  % 

100 
87 


Sale 
Sale 

98% 
Sale 

98% 

97  % 
106  % 
10154 
106% 
101 

88 


4,000 

10,000 

2,000, 


102J4  Sale 
11054  113 

10554 

102  J4 


111%  113 
104       107% 
10554  106 


1,990,000. 

9,078,000, 

9,000! 

61,000, 

53,000, 

71,000 

3,000; 

344,000 

508,000, 

346,000, 

79,000 

44,000 

312,000 

13,000 


Railroad    Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  CoastL 
Albany  A  Susq.  See  Del  A  Hud 
Allegh  A  West.  See  Buff  RAP 
Km  Dock  A  Imp.  See  CentofN  J 
Ann  Arbor  1st  g  4s.  .July  1995 
itch  Top  A  S  F— Gen  g  4s.  1995 

Registered - .  1995 

Adjustment  g  4s... July  1995 

Registered July  1995 

Stamped July  1995 

30-year  conv  gold  4s — 1955 
Conv  4s  issue  of  1910...  1960 

10-year  gold  5s 1917 

East  Okla  Dlv  1st  g  4s.  .1928 
Rockv  Mt  dlv  1st  4s  A. .  1965 
Short'  Line  1st  4s  gold..  1958 
Cal-Arlz  1st  A  ref  4  54s.  .1962 
S  Fe  Pres  A  Phe  1st  g  5s.  1942 
itlau  Knoxv  A  No.  See  LAN 
Ul  Coast  L  1st  g  48.. July  1952 

General  unified  454a 1904 

Ala  Mid  1st  guar  g  58-..192S 
Bruns  A  W  1st  gu  g  4s.  -  1938 
Charls  A  Sav  1st  g  7s. ..  1936 
LAN  cotlat  gold  4s. Oct  1952 
Sav  Fla  A  W  1st  g  6s...  1934 

1st  gold  5s 1934 

Sllv  Spgs  O  A  G  gu  g  4s_  1918 
Ulan  A  Danv.  See  South'n  Ry 
Austin  A  N  W.      See  So  Pacific 


M- 


14,000, 

2,552,666: 

24",  666 

S  6,120,000 


Q-  J 
A-O 
A-O 
Nov 
Nov 
M  -N 
J  -D 
J  -D 
J  -D 
M-  S 
J  -  J 
J  -  J 
M-  S 
M-  S 

M-  S 
J  -D 
M-  N 
J  -  J 
J  -  J 
M-N 
A-O 
A-O 
J  -  J 


9454  Sale 
93        93J4 

7454 

97  %  Sale 
94)4    96% 
83        85 


82        82  % 
78  54  Sale 
74%  Sale 
64 


Bid.        Ask. 

99  %  100 

99  54 

100J4  10134 
100-M 

110      11054 

11034 

9934  100 

102       


00 


79 

85 


10334 
10434 

10454 

110 

106  J4 

101 

101 

10134 

100  % 

10934 


1035s' 

10454 

Sale 

Sale 

109  54 

Sale 

101J 

Sale 

101}- 

Sale 


109)4  Sale 
101 

9534 


10534 
115)4 

111 


10454  --- 
10454  106 
114       11554 
109)4  --■ 


Nov.  29. 


Bid.        Ask. 
100 


99) 

9934  -- 
10054  101 

10054 

110      11054 
110       

99)4  100 
102       


103)4  103% 
104  H  Sale 
104% 


109%  Sale 
102      Sale 
102J4  Sale 
102       102)4 
101)4  101% 
109%  HO 


109%  110 

100)4 

74         95 


105)4  106 
114       11554 
10934  11054 

1055s  

105)4  106 
105)4  106 

11534 

109% 


9834  Sale 
9454  Sale 
91J4  Sale 

6934    70 
99J4    99% 
965-8  Sale 
86%    87 

100J4  Sale 
99%  Sale 

100%  Sale 
88)4  Sale 
87%     89 


71 


77 


73 

50  Ji 
40 
Sale 


78     I    78        79% 
J!  99      Sale 


23,000 

533,000 

2,000 

40,000 

20,000 

291,000 

77,000 

93,000 

40,000 

6,000 

16,000 

53,000; 

5,000 

14,000 

241,000 
143,000 


65 

94% 
91% 
8654 


191,000 


6554 
Sale 

93 

87% 

87 
Sale 
107% 
107% 
Sale 


87 
Sale 
Sale 


87% 
107 
107 
101% 

95 

84 

89% 

98% 
102 


93      Sale 

91%     92% 
106J4 

9334 

129       135 

87%  Sale 

119% 

107% 

99       


67% 
94J4 
92% 
87 
83% 
86  H 
100-4 
100% 
101% 
97 
85 

91% 

97% 

104% 

92% 

93% 
107 

94% 
134% 

87 
118% 
107 

99% 


68 

Sale 

93 
Sale 

85^; 
Sale 
Sale 
107 
Sale 


98%  Sale 
94  Sale 
93      Sale 

s72%  Sale 
98%    99% 
96%    96% 


99%  Sale 
99%  Sale 
100  Sale 
88%  Sale 
88  34  Sale 
80  54  Sale 
72        73 

45        50% 
35         40 
96%  Sale 


79      Sale 
98%  Sale 


Lowest. 


Sale  Prices. 


101       Nov.  11 
110M~Nov.~28 


103%  Nov. 
10454  Nov. 
10454  Nov. 
110  Nov. 
109%  Nov. 
101  Nov. 
101%  Nov. 
101%  Nov. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


101       Nov.  11 


110%  Nov.  28 


27  103%  Nov. 
2il04%  Nov. 
1  105%  Nov. 

1  111%  Nov. 

2  110%  Nov. 

1  102%  Nov. 

2  102%  Nov. 
1  102%  Nov. 


109%  Nov. 
100%  Nov. 
109%  Nov. 


1|110%  Nov. 
6jl00%  Nov. 
1  110   Nov. 


105%  Nov.  23  105%  Nov.  17 
115%  Nov.  21  115%  Nov.  24 
109%  Nov.  18  109%  Nov.  22 


104%  Nov.  10.104%  Nov.  10 
115%  "Nov."  20  1 15%  "Nov." 20 


98  Nov.  14 
94  Nov.  29 
91%  Nov.    1 


69%  Nov. 
98%  Nov. 
96%  Nov. 
86%  Nov. 
99%  Nov. 
99%  Nov. 
99%  Nov. 
87%  Nov. 
87%  Nov. 
80  Nov. 
72      Nov. 


47   Nov. 24 


96%  Nov.  29 
'78%"Nov."i7 
98%  Nov.  29 


98%  Nov.  24 
95%  Nov.  16 
93   Nov.  20 


73%  Nov. 

99%  Nov. 

97   Nov. 

87  Nov. 
100%  Nov. 
100%  Nov. 
100%  Nov. 

88%  Nov. 

88%  Nov. 

81%  Nov. 

72      Nov. 


50%  Nov.    2 


98%  Nov.    2 


79%  Nov.  10 
99  1-16NOV.24 


75 

Sale 


86% 

91% 

98% 

105% 

93% 
Sale 
107% 


87% 
166% 


80 

85% 
Sale 
105% 
105% 
100,% 


715,; 

94% 

92% 

84% 

84 

80% 

104  % 

104% 

100% 

97% 

85% 

91% 

98 

105% 


9354    94 

93%  Sale 
10654  107% 

94% 

134% 

87%  Sale 

120% 

107% 

99% 


87 
92 
98) 


67%  Nov. 

94      Nov. 

92%  Nov. 

85%  Nov. 

85%  Nov. 

85%  Nov. 
104%  Nov. 
104%  Nov. 
100J4  Nov. 

97  Nov. 
85%  Nov. 
91%  Nov. 

98  Nov. 
106      Nov. 

93%  Nov. 
93%  Nov. 


87      Nov.    2 


70% 
95 

92% 

87 

85% 

86% 

107 

107% 

101% 
97  34 
87% 
92% 
98 

106% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


94      Nov. 
93%  Nov. 


Sale  Prices. 

99      Aug.     2 

99%  May  24 

99%  June  30 

100      June  28 

109%  Jan.    10 

110      July   20 


101%  Jan.     4 


101 
101 

103% 
106% 
105,% 

97% 

98 

97% 

97% 
10554 
100% 
106 
100% 


Jan. 

Jan. 

Sept. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

July 

Jan. 

Mar. 

Jan. 


Sale  Price*. 

99%  Jan.  19 
100%  Sept.  13 
102%  Mar.  1 
102%  Mar.  31 
111%  Mar.  2 
112%  Mar.  21 


103%  Mar.  10 


103% 
104% 
105 
111% 
110% 
102% 
102% 
102% 
141100 
6  110% 
101 
110 
100% 
93% 


102%  Jan. 

112%  Jan.  8 
107   Mar.  7 

102  Jan.  14 

102%  Jan.  14 

102%  Jan.  25 

113   Jan.  4 


Nov.  2 
Nov.  9 
Nov.  8 
Nov.  10 
Nov.  14 
Nov.  29 
Nov.  28 
Nov.  21 
June  20 
Nov.  17 
Sept.  27 
Nov.  21 
Mar.  29 
Sept.  2 


3  105%  Feb.  17 

116  Sept.  22 
109%  May  20 
105%  Oct.  24 
104%  Nov.  10 
106   Aug.  4 

117  Oct.  21 


106%  Jan.   25  109%  July     8 


98  July  28 
93%  Mar.  1 
89%  Mar.    3 

69  Jan.  28 
96%  Jan.  20 
a94%  Feb.  26 
81%  Feb.  4 
98%  May  1 
97%  April  1 
96%  Mar.  30 
82%  Jan.  7 
78%  Jan.  3 
73  Jan.  20 
63      Mar.    6 

45  June  23 
27  %  June  30 
96%  Nov.  29 


74      Jan.    14 

98%  Nov.  29 


8754  Nov.  23 


63 

92% 

91% 

83% 

81 

83% 
100  54 
10154 
IOO14 

95% 

84 

89 

90% 
102% 


Mar. 

Sept. 

July 

July 

Sept. 

Aug. 

April 

May 

Sept. 

July 

Sept. 

Aug. 

Sept. 

Aug. 


99%  Oct.  11 
96%  June  5 
95%  Jan.   21 


78  54 
100% 

97% 

87 
100% 
101% 
102% 

88% 

88% 

85 

72% 


Mar.  10 
Oct.  6 
July  12 
Mar.  29 
Oct.  25 
June  1 
June  1 
Oct.  24 
Nov.  24 
June  16 
April  18 


60  Feb.  14 
39  Aug.  22 
99%  Oct.    17 


80%  July   22 
99  ll-l6Sept.30 


3    70% 
12    95% 


93% 


86% 
88% 
108% 
5108% 
14[101% 
12  97% 
22'  88% 
21i  92% 
19  99 
8  106% 


Nov.  23 
Feb.  11 
Mar.  14 
Oct.  23 
Jan. 
Jan. 
Oct. 
Oct. 
Jan.  13 
Nov.  10 
Jan.  31 
Nov.  24 
Jan.  3 
Nov.  22 


19 

27 

s 

5 


91   May  6  94%  Jan.  20 

89   Sept.  14  94   Oct.  20 

100%  Jan.  10  107%  Feb.  21 

93%  Sept.  25  95   Jan.  11 


83%  Aug.  30 
119%  July   1 


99%  Feb.  2 


88%  Oct.  19 
sl22  Jan.  8 


99%  Feb.  2 


20 
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BONDS 


N     Y     STOCK 


Int. 

Ptr- 

EXCHANOE|  iod. 


B 


alt  A  O— Pr  Hen  g  3%e.  1925  J  -  J 

1     Registered Q-J 

Gold  48 July  1048  A  -  O 

Registered Q-J 

20-year  convert  4%8-..1933M-  S 
Refund  &  gen  5s  B«  A-.  1885  J   -  D 

Plttsb  June  1st  g  6s 1922  J  -  J 

Pitts  Jet  AMD  1st  g  :h.js  '28  M-  N 
PLEAW  VaSya  ref  a  la..  1941  M-  N 
8  W  Dlv  1st  gold  3X8-  - 1828  J  -  J 
C  O  Reorg  1st  con  g  4  \it  1830  M-  S 
Clev  Lor  A  W  con  1st  g  5e  "33  A  -  O 
Mon  H  1st  guar  gold  5s.  1819  F  -  A 
Ohio  IMv  RB  1st  g  5B-..1836  J  -D 

General  gold  5s 1887  A-0 

Pitts  ClOT  I  Tol  1st  g  88.1822  A  -  O 

Plttsb  A  West  1st  g  4S-.1917  J  -  J 

Statlsl  Ry  1st  gu  g  4%s.  1943  J  -  D 

Beech  Creek.   SmNKAHE 

Bellev  A  Carond.     See  III  Cent 

BollTla  Ry  1st  5s ...1927  J  -  J 

Brans  A  west.    See  Atl  Coast  L 
Buff  RAP.  gen.  g,  6s 1937 


Consol  4Mb ..1957 

Allegh  A  West,  1st  g.  gu  4s  '98|A 


CI  A  Man  1st  gu  g,  58...1943 
Roch  A  Plttsb  1st  g.  68..1921 

Consol.  1st  g.  6s 1922 

Burl  C  R  A  No.  See  C  R  I  A  Tac 

Can  Sou  con  gu  A  8s 1962 
Registered. 1962 

Carb  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
CarollnaClInchAOhlo  1st  5s  1938 
Carthage  A  Ad.  See  N  Y  C  A  H 
Ced  R  la  F  A  N.  See  B  C  R  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga—  1st  g.  Ss.Nov  1945 

Consol,  gold,  5s 1945 

Registered 1945 

Chat  Div  pur  money,  g,  4s  '51 
Mac  A  Nor  Dlv,  1st,  g,  5s  '46 
Mid  Ga  A  Atl  Div  5s.. .1947 
Mobile  Dlv,  1st,  g,  5s-- 1946 
Cen  RRAB  of  Ga— Col  g  5s,  '37 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  DockAImp  Co  gu  58,1921 

Leh  A  H  R  gen  gu,  g,  5s. 1920 

N  Y  A  L  Br,  gen,  g,  48.1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s,  May  1920 

Ches  A  O— Fund  A  Imp  58.1929 

1st  cons,  gold,  8s 1939 

Registered 1939 

General,  gold,  4%s 1992 

Registered 1992 

20-year  convertible  4X8. 1930 
30-yr  conv  5s  secur  bonds  1946 

Big  Sandy,  1st,  4s 1944 

Coal  Rlv  Ry  1st,  gu,  48.1945 
Craig  Valley,  1st,  g,  5s..l940 
Potts  Creek  Br  1st  48...  1946 
BAA  Dlv,  1st  con  g,  4s.  1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val,  1st  g,  fls.1941 
Greenbr  Ry  1st  gu,  g,  4s,  1940 

Ohlc  A  Alt  RR— Ref  g  3s.  .  1949 

Railway,  1st  Hen,  g,  3%s  1950 

Chic  Burl  A  Q— Denv  D  48,  '22 

Illinois  Division,  3X8- —  1949 

Registered 1949 

Illinois  Division,  48 1949 

Registered 1949 

Iowa  Div  sink  fund,  8s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  48 1927 

Registered 1927 

Southwestern  Dlv  4s. ..1921 
it,  Joint  bonds.  See  Grt  Nor 

General  4s    1958 

Chic  A  E  Iil-Ref  A  impt  g  4s  '55 
Trust  Co  ctfs  of  deposit 

1st  cons,  gold,  6s 1934 

General  cons,  1st,  5a 1937 

Registered 1937 

U  S  M  A  Tr  Co  ctfs  dep. 
do         do         stamped 

Guar  Tr  Co  ctf  of  dep. . . 
Pur  money  1st  coal  5s..l942 
Ch  A  Ind  Coal  Ry  1st  5s  1936 
Chic  Gt  West— 1st  50-yr  481959 


J  -D 


Ohlc  Ind  A  Lou— Ref ,  g,  6sl947  J  -  J 

Refunding,  gold,  6s 1947  J  -  J 

Refunding  4s,  Series  C..1947  J  -  J 
Ind  A  Loulsv  1st  gu  4s.  .1956  J  -  J 

Chic  Ind  A  Sou — 50-yr  48.1956  J  -  J 

Chic  L  S  A  East — let  4X8-1969  J  -D 

Chic  Milw  A  St  Paul- 
Gen,  g,  4s,  Ser  A-.May  1989  J  -  J 

Registered May  1989  Q-J 

Permanent  4s 1925  .. 

Gen  A  ref  series  A  4X8--2014  A-0 

Gen  ref  conv  ser  B  5s 2014 

Geng,  3Xs,  Ser  B.May  1989  J  -  J 

Registered Mav  1989  J  -  J 

General  4 Ha.  Ser  C  May  1989  J  -  J 

28-year  debenture  4s 1934  J  -  J 

Convertible  4Xs 1932  J  -D 

Ch  A  L  Sup  Dlv,  g,  5s..  1921  J  -  J 
Ch  A  Mo  Rlv  Div,  os_..1926  J  -  J 

Ch  A  P  W,  1st,  g,  5s 1921  J  -  J 

C  M  A  Puget  S  1st  gen  4s  '49  J  -  J 
Dubuque  Dlv  1st  s  f  68.1920  J  -  J 
Fargo  A  So,  assu,  g,  6s..  1924  J  -  J 
let  La  Crosse  A  D,  5s...  1919  J  -  J 
Wise  A  Minn  Div,  g,  58.1921  J  -  J 
Wis  Val  Div  1st  8  f  68...1920  J  -  J 
Mil  A  Nor  1st  ext  4Xs.-1934  J  -D 
Cons  ex  4X8 1934  J  -D 


A-O 
J  -  J 
P-A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
A-O 
M-N 
M-N 
M-  S 

M-  S 
J  -  J 


A-O 

M-N 
M-N 


F-A 
J  -  J 

M-  S 


Sale*  in  I 

.Yori'mlxr 
1916. 

T~ 

266,000 
8,000 

778,000 
2,000 

586,000 

462,000 


Price  about 
Jan.  3 
1916. 


Bid.         Ask 
93%  Sale 


91%  Sale 
88  89 
97  %  Sale 


6,000 

102,000 

84,000 

5,000 


91  91% 

88  X  Sale 

92  Sale 


.',00(1 
2"  000 


1 ,000 
2,000 
2,000 


1,000 


16,000 


1,000 
26,000 


6,000 
18,000 


2,000 


3,000 

10,000 

13,000 

5,000 

176,000 


284,000 

3,311,000 

2,000 

11,000 


18,000 


65,000 
71,000 

2,000 
29,000 

5,000 
52,000 


6,000 


5,000 


141,000 
35,000 
50,000 


2,000 


25,000 


22,000 


2,000 
455,000 


17,000 


1,000 
1,000 


54,000 


139,000 

141,000 

162,000 

4,000 


40,000 
155,000 
510,000 


101 
104 
100 


98    99 
91%—- 


107%  -. 
101%  102% 
91%  --- 
106%  --- 
107X  — 
109%  --- 


103  %  Sale 


95 


107X  -- 
100%  101% 


83        84 

101% 

100% 

101%  ---- 

90         953 
116%  Sale 
114%  115% 
103  %  Sale 
100^ 

99      100 

80 


83 
99 

106 

105 

91%  Sale 


86  X  Sale 
'"  ~85" 


82  X 

83      

97       100 


86 
Sale 


80      .. 

56        59  % 
45      Sale 
99%  ---- 
85%  Sale 


96 


102%  Sale 
99  %  Sale 
97        97% 


PRICES  IN  NOVEMBER. 


Bid. 

101  ■■■, 
108 

91% 

87H 

92 

99 
107 
100% 
106 '  s 
104% 
107 

99% 


Ask 

Sale 


Sale 

Sale 
Sale 
109 


Sale 

Sale 
101% 


109%  110 
102       

93%  .... 

106       

108%  Sale 
108% 


102%  103% 


91 


108% 
101% 
102 

82% 
103% 
103% 
103% 

95% 
117% 
116% 
103% 


Sale 
102% 
87% 


Nov.  29. 


Bid. 

g  1 

93X 

92 
90 
95% 

ioox 

108 
92% 
8751 

91% 
100 
107% 
101% 
107 
105 
107 

99% 

82 


A$k. 

IM's 
95% 
Sale 

Sale"" 

Sale 

109 


Lowest. 


Sale 
92% 


Sale  Prices. 
93%  Nov.  1 
93%  Nov.  13 
91%  Nov.  1 
90%  Nov.  24 
95%  Nov.  17 
100%  Nov.  29 


92%  Nov.  3 
87%  Nov.  9 
91%  Nov.  28 


108% 

Sale    .101%  Nov.  29 


108 


108       Nov.  23 


110% 

100% 

94       

106% 

106%  108 
108% 


103% 


93% 


108% 

102%  102% 


97 
Sale 


103% 


82%     87% 

103% 

1103% 

103% 

96%     97 
117%  117% 

117       

103%  103% 


94% 
107 


81 

96% 
107% 


91% 

88% 

85% 

96% 

84 

84% 

92% 


91fc 

90  h 

Sale 

Sale 

85 


87%     88 
82%     82% 
92% 


60%     61 

53%     55 
99%  102% 
85%     85% 

84% 

95%  Sale 


102% 
99% 


102% 


99 


99      

92%  Sale 
25%  27 
19         26 

104%  104% 
79        81% 

82 


82 
82 


Sale 


111%  113 
95      


92%  Sale 


94      Sale 

108%  Sale 

81%  Sale 


2,000 
35,000 
21,000 

1,000 


15,000 


1,000 
4,000 


102%  Sale 

92%  Sale 

103%  Sale 

103% 

105% 

103%  104 
90%     91% 

107% 

110% 

102% 

103%  103% 

107       

100% 

100% 


99% 

93% 
29% 
28 
103% 
89% 
85 
89 
80 
85 


Sale 
Sale 
Sale 


93 

"six 


Sale 


114%  115 

100%  ... 

85      ... 

70         75 

89%  ... 

96% 


92      Sale 


95         95% 
95%  Sale 
106%  Sale 
81       


102% 
92% 
100% 
103% 
105% 
103% 
91% 
106 
110 
101% 
103% 
107 

ioix 

102% 


Sale 

92% 
Sale 


90% 


79% 

95        96% 
106%  107 
104%  105 
92%     93% 


85%  Sale 
94%  Sale 
84         85 

84% 

92%  -... 


87%  88% 
82%  82% 
92% 


60  61% 
54  55 
99%  102  J. 
86%  862 
84%  85% 
96%     98 


102% 

99%  102 
98%     99 


99%  ---- 

93%  Sale 
36%  _-- 
30         36 

104% 

91%     93 


91%     93 
90         91 

90         90% 


25       

74%  Sale 


114       ... 
100%  ... 

S5       ... 

70         7. 

89%  ... 

92         96% 


92%     92% 


95         95% 
95%  Sale 
105%  Sale 
80%  .... 


Sale 
92  > 


102 

92% 

100% 

103% 
106% 
103% 
92 
105% 

110% 

103% 
107 
103% 
103 


102% 

Sale 

Sale 


Sale 
93 


109%  Nov.  9 

101%  Nov.  16 

97   Nov.  9 


108%  Nov.  1 


103   Nov.  9 


92   Nov.  18 


108%  Nov.  20 
101%  Nov.  1 


Highest. 

Sale  Prices. 
94%  Nov.  24 
93%  Nov.  22 
92%  Nov.  11 
90%  Nov.  24 
96%  Nov.  20 
101%  Nov.  17 


93  Nov.  28 
88  Nov.  3 
92%  Nov.  17 


101%  Nov.  29 


108   Nov.  23 


109%  Nov.  9 

101%  Nov.  16 

97   Nov.  9 


108%  Nov.  1 


103%  Nov.  14 


93%  Nov.  6 


108%  Nov.  20 
103   Nov.  15 


96   Nov.  8 
117   Nov.  3 


103%  Nov.  24 


79%  Nov. 

94%  Nov. 
106%  Nov. 
104   Nov. 

91%  Nov. 


85%  Nov. 
94%  Nov. 
85  Nov. 
84%  Nov. 


87%  Nov.  14 


61  Nov.  2 
54%  Nov.  25 
99%  Nov.  10 
85%  Nov.  2 
84%  Nov.  2 
95%  Nov.    1 


102%  Nov.  21 


!%  Nov.  21 


93%  Nov. 
29%  Nov.    1 
28      Nov.    1 


89%  Nov.    3 


91      Nov.  22 


87      Nov.  14 


25%  Nov.    9 
72%  Nov.    6 


114      Nov.  27 


70      Nov.  14 
89%  Nov.  14 


91%  Nov.  10 


95%  Nov. 

95%  Nov. 

105      Nov. 

81      Nov. 


101%  Nov. 

92%  Nov. 

100      Nov. 


105%  Nov. 

103%  Nov. 

92      Nov. 

126      Nov. 


96%  Nov.  13 
117%  Nov.  22 


103%  Nov.    3 


79  %  Nov. 

94%  Nov. 
107%  Nov. 
104%  Nov. 

93      Nov. 


86  Nov. 
97%  Nov. 
85  Nov. 
85%  Nov. 


88%  Nov.  16 


62  Nov.  8 
57%  Nov.  10 
99%  Nov.  10 
86%  Nov.  16 
84%  Nov.  2 
97      Nov.  24 


RANGE  SINCE  JAN.  1. 
Lowest.  Highest. 


Sale  Prices. 
92%  Mar.  30 
91%  May  6 
89%  Sept.  15 
89%  Jan.  19 
93%  Aug.  31 
99%  July    17 


91      Jan.      4 

85%  Sept.  12 
89%  Aug.  18 


Sale  Prices. 
94%  Oct.  24 
93%  Nov.  22 
92%  Nov.  11 
91%  Oct.  9 
98%  Jan.  18 
101%  June     7 


93  Nov.  28 
90  Jan.  10 
92%  Oct.    25 


106%  Oct.  2  107%  Feb.  21 
100%  Oct.  4  101%  Nov.  29 
106%  July  6'  107%  May  10 
105   July  24  108   Nov.  23 


99%  Sept.  19 


107%  Jan.  7 
101%  June  26 
92%  Mar.  16 
103%  Feb.  10 
107%  Feb.  9 
107%  Feb.  24 


101%  Aiig.  11 


92      April  14 


107%  Jan. 
100      May 


83%  Jan.    27 
101%  May  16 


99%  Feb.  28 


110%  Oct.  24 
103  Feb.  25 
97  Nov.  9 
103%  Feb.  10 
109%  Aug.  21 
110%  Feb.  23 


104%  Mar.  30 


95%  June  15 


108%  Nov.  20 
103   Oct.  24 


84%  May  11 
103%  Oct.  13 


102%  Jan.  27  104 
94   April  28 
115%  Aug.  25 
115   Aug.  24 
103%  Jan.  3 


Oct.  13 

97   Jan.  19 

118%  Jan.  28 

117%  Feb.  29 

103%  Mar.  30 


79   Aug. 

94%  July 
104%  May 
103   May 

89   Aug. 

90%  Feb. 

83%  Sept. 

92%  Sept. 

83%  May 

82%  Sept. 

96%  Feb. 


84%  Jan.  4 
81%  May  23 


102%  Nov.  21 


98%  Nov.  21 


88%  Sept.  26 

57  Jan. 
43  Feb. 
99  Jan.  26 
83%  Sept.  5 
84%  Nov.  2 
93%  Aug.  11 


102%  April  27 
99%  Jan.  12 
97%  Jan.  4 
96   Jan.  11 


94%  Nov.  20 
36%  Nov.  21 
35%  Nov.  10 


90%  Nov.  23 
9l"  ""Nov."  23 
91"  ""Nov  .~23 


25%  Nov.  9 
75   Nov.  20 


115   Nov.  21 


70   Nov.  14 
89%  Nov.  14 


92%  Nov.  28 


95%  Nov. 

96   Nov. 

106%  Nov. 

81%  Nov. 


102%  Nov. 
93%  Nov. 

101   Nov. 


28  106   Nov. 


103%  Nov.  2 


102%  Nov. 
102%  Nov. 


105%  Nov. 
103%  Nov. 
93%  Nov. 


103%  Nov.  28 


102',  Nov. 
102%.  Nov. 


92   July  21 
21%  April  27 


20 

104 

75 

82 
75 
77 
74 


Jan.  18 
Mar.  15 
April  4 
May  22 
April  27 
April  " 
May    9 


May    6 
Aug. 


111X  Jan.  15 
100  Feb.  14 
83  Sept.  22 
70  Sept.  13 
88  Sept.  " 
97  X  April  10 


89% 

92% 

92 

91X 
105 

78 

78 
100X 

90 
100 
103 
104  X 
102 

89  X 
100 


83 

98 

107% 
104% 

93% 

91 

89 

98 

85 

85% 

96% 


Jan.  10 
Jan.  6 
Feb.  10 
June  2 
Jan.  28 
Jan.  24 
Jan.  19 
Oct  20 
Feb.  16 
Nov.  3 
Feb.  18 


88%  Nov.  16 
83%  Feb.  24 


88%  Sept.  26 

62  Oct.  27 
57%  Nov.  10 
100  Feb.  16 
87  Jan.  21 
85  June  8 
97   Nov.  24 


103%  Aug.  7 
99%  May  17 

100  May  16 
98   July  18 


94%  Feb.  3 
36%  Nov.  21 
35%  Nov.  10 
107%  June  5 
93  Sept.  28 
82  May  22 
91  Nov. 23 
85%  June  14 
91   Nov.  23 


Sept.  27 
Nov.  20 


118  April  20 
101  June  8 
85  Oct.  28 
70  Sept.  13 
91%  Feb.  16 
97%  Mar.  31 


Aug.  12 
Feb.  17 
Sept.  18 
Aug.  2 
Nov.  29 
May  10 
June  12 
July  8 
Aug.  21 
April  26 
July  5 
June  20 
July  11 
May  2 
Sept. 25 


102  Aug.  15 
102%  Sept.  15 
106%  May  18 
101%  Sept.  15 
101      Feb.  21 


94 

92% 

95% 

96% 
110 

81% 

78 
104 

93X 
103% 
103% 
105% 
104% 

107  H 


Feb.  4 
Feb.  17 
Oct.  20 
Oct.  5 
Jan.  14 
Jan.  3 
June  12 
Jan.  4 
Feb.  8 
Jan.  3 
Feb.  16 
Mar.  20 
Mar.  30 
Nov.  16 
Feb.  11 


102%  Feb.  23 

105  June  8 

107%  Jan.  29 

Nov.  17 

\ov.  10 


Dec,  1916. 
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BONDS 

N     Y    STOCK     EXCHANQE 


Int. 
Per- 
iod. 


Ctdcago  <k  North  Western — 
Extension  4s 1886-1926 

Registered 1886  1926 

General,  gold,  3%8 1987 

.Registered Nov  1987 

General  4s 1987 

Stamped .1987 

General  5s  stamped 1987 

Slaking  fuad  6s. ..1879-1929 

Regfeteied 1879-1929 

Slaking  fund  5s. -.1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered     1933 

Des  Pines  Val  1st  gu  4%sl947 
Frem  Elk  A  Mo  V  1st  6s.  1933 
Man  GBAN17  lstgu  3%8  '41 
Milw  AS  L  lstgu  3%8..  1941 
M  L  8  A  West,  1st,  g,  6s  1921 

Ext  A  Imp,  s  f,  g,  58.. 1929 

Ashland  Dlv,  1st,  g,  681925 

Michigan  Dlv,  1st,  g,  6s  *24 
Mil  Spar  A  N  W  1st  gu  4s  194 
Norw  Un  1st  a  t  7s.Juue  1917 
St  L  Peo  <fe  N  W  1st  gu  5sl94S 
Win  A  St  P  1st  ext  78.. .1916 

Chic  R  I  A  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

Refund  gold  4s 1934 

20-year  debenture  5s 1932 

Trust  Co.  Certfs  of  deposit 
do         do         stamped 
Collat  tr  4s,  Series  0...1917 

Series   P__. 1918 

R  I  Ark  A  L  4%8  rec...l934 
Burl  C  R  &  No— gold  5s.  1934 
C  R  I  F  A  N  W,  gu,  g,  5e  1921 
MA  St  L,  latgu,  k,  78..1927 
Choc  OklAG  gen.  g  53,Ocfl9 

Consol.gold,  5s 1952 

Keok  A  Des  M,  1st,  5a. -1923 

8tPAKCShLlst4%al941 

Chic  St  L  A  N  O.    See  111  Cent 

Chic  St  L  A  Pitts.   See  Penn  Co 

Chic  St  P  M  A  O,  cons  6s. .1930 

Cons  6s,  reduced  to  3%-1930 

Debenture  5s. ..1930 

Ch  St  P  A  MIn,  1st  g,  68. 1918 
North  Wisconsin  1st  68.1930 
St  P  A  S  City,  1st  g  6s..  1919 
Superior  S  L  1st  5s,  June  1930 
Chic  T  H  A  S'east  1st  5s. .I960 
Chic  A  W  I  gen,  g,  6a.Dec  1932 

Consol  50-year  4s 1952 

Chic  A  W  Mich.  See  Pere  Marq 
Choc  Okl  AG.  See  C  R  I  A  P 
Cin  Ham  A  D  2d  g,  4%s..l937 

1st  guar  4S-.. 1959 

Cin  D  A  I,  1st  guarg  5s.  1941 

CinFlnAFtW,  Istgug4s.l923 

Cin  Ind  A  W,  1st  gu  g  43.1953 

Day  A  Mich  1st  con  4  5481931 

Cin  Ind  St  L  A  C.  See  CCCAStL 

Cin  San  A  Clev.    See  CCCAStL 

Clearfield  A  Mahon.  See  BRAP 

O  C  C  A  St  L  gen  g  4s 1993 

20-year  debenture  4%8.1931 

Gen  53  Series  B 1993 

Cairo  Div,  1st,  gold,  48.1939 
Cin  W  A  M  Div,  1st,  g,  4s  '91 
St  L  Dlv,  1st  coll  tr  g,  4s  1990 

Registered 1990 

8p  A  Col  Dlv,  1st,  g,  48.1940 
W  W  Val  Dlv,  1st  g,  48.1940 
Cm  I  St  LAC,  cons  6s.  .1920 

First  gold,  48 Aug  1936 

Registered Aug  1936 

Cin  S  A  CI,  cons  1st  g  5s.  1928 
CI  C  C  A  In  gen  con,  g,  6s.'34 
Ind  Bl  A  W,  1st  pref ,  4s.  1940 
O  I  A  W,  1st  pf ,  5s.Apr  1938 
Peor  A  East  1st  cons  4s.  1940 

Income  48 1990 

Cleve  Lor  AW.  See  Bait  A  O 
Cleve  A  Mahon  Vail.  See  Erie 
Cleveland  A  Pitts.  See  Penn  Co 
Cleve  Short  L—  1st  gu  4%s  1961 
Colo  Midland — 1st  g  48...1947 

Trust  receipts 

Colo  A  Southern  1st  g  4a..  1929 
Refunding  A  ext,  4%8._1935 
F  W  A  D  City— 1st  g  68.1921 
Colura  A  Hock  V.  See  Hock  Val 
Col  Conn  A  Term.  See  NorAW 
Conn  A  Pas  Rlvs,  let  g  48.1943 
Cuba  RR  1st  50-year  5s  g.1952 


allaa  A  Waco.  See  Mo  K  A  T 

elaware  Lack  A  Western — 
Mor.A  E. lstgu, 3  %s_2000 

NY  LAW,  1st,  68 1921 

Construction  5s 1923 

Term  A  lmprove't  4s.  1923 

War  RR  1st  ref  gu  g  3%s2000 


P-  A 
F- A 
M-N 
Q-F 
M-N 
M-N 
M-N 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-  8 
A-O 
J  -  J 
J  -  J 
M-N 
F-A 
M-  S 
J  -  J 
M-  8 
M-  8 
J  -  J 
J  -D 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 


D 


Del  A  H— 1st  Penn  Dlv  7s.  1917 

Registered 1917 

1st  lien  eq  15-yrg  4%s._1922 

1st  refunding  4s ...1943 

Convertible  5a 1935 

Alb  A  Susq,  conv  3%8._1946 

Reus  A  Saratoga  1st  78.-1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement  gold,  58..1928 

First  A  refunding  5s 1955 

RloGrJunc.let.gu.g,  58.1939 


M-N 
M-N 
M-  8 
A-O 
A-O 
J  -D 
J  -  J 
M-N 
A-O 
P- A 


J  -D 
J  -D 
M-  S 

M-N 
J  -  J 
A-O 
M-S 
J  -D 
Q-M 
J  -  J 


J  -  J 
J  -  J 

M-N 
M-N 
J  -  J 
J  -  J 


J  -D 
J  -  J 


J  -  J 
J  -  J 

M-N 
M-N 
M-  S 
J  -  J 
M-N 
Q-F 
Q-F 
J  -  J 
J  -  J 
A-O 
Q-  J 

A-O 
April 


A-O 
J  -  J 


P-A 

M-N 
J  -D 


A-O 
J  -  J 


J  -D 
J  -  J 

b  -  A 
M-N 
F  -A 

M-S 
M-  S 
J  -  J 
M-N 
A-  O 
A-O 
M-N 

J  -  J 
J  -  J 
J  -D 
F-A 
J  -D 


Sales  in 

November 

1916 


$ 
10,000 


91,000 


65,000 

15,000 

6,000 


4,000 


1,000 


1,000 


13,000 
36,000 


25,000 


3,000 


216,000 

31,000 

924,000 

436,000 


275,000 


Price  about 
Jan.  3 
1916. 


Ask 


Bid 
95 
94 
83%    83% 


95  Sale 

96  Sale 
114%  Sale 
110      


104% 


103  104J-6 
103%  108 

104  %  105 


PRICES  IN  NOVEMBER. 


1,000 

422,000 

3,000 


17,0001 
52,000 


11,000 


2,000 

11,000 

1,000 

5,000 

5,000 

4,000 

13,000 

39,000 


1,000 


62,000 


8,000 
18,000 
46,000 

6,000 


29,000 
24,000 


64,000 
212,000 
255,000 
167,000 
193,000 

10,000 


2,000 
5,000 


1,000 


10,000 
47,000 
75,000 
62,000 
1,000 

354,000 

42,000 

138,000 

197,000 

1,000 


108%  108% 
106% 


92 


112% 
111% 
90  % 
103  J4 
106%  107% 
102%  103 

102% 


85  Sale 
83  Sale 
66  Sale 
42  %  Sale 

39      

40  42 


79 


99 


65% 
100% 


98%  Sale 
90       

50%     75 
70         71 


117% 

87       

101%  102% 

117% 

117%  _____ 
105%  105% 


80 

106% 

79         80% 


80 


27% 


87 


79%  Sale 
85%    87 


86      Sale 
75        81 
79%     81% 
75         80 
83      .-- 

85 

104%  ... 
92  ___ 
90       _._ 


Nov.    1. 


Bid. 

95% 
94% 
82 


Ask 


94% 


83 
Safe" 


114% 

110% 

109 

104% 

104% 

103 


115% 


105% 
103% 


115 

Uio 

109 
105 
104% 
102% 


103% 
102 
100 
121% 


107%  109 
107%  ... 
112  .-. 
111%  111% 
92%  93 
101%  ... 
106%  108% 


101 


86%  Sale 

85 

76%  Sale 
65%  Sale 


62%  Sale 

98% 

97%     97% 
58         62 
101%  103 
100       ... 


Nov.  29. 


Bid. 
97 

97% 
82% 


97% 
83% 


95 


Sale 

95 

Sale 


105% 
103% 


103% 


100% 
121% 


107% 
107% 
112 
111% 
92% 
101% 
107 


109 


93  h 


108% 


101% 


88      Sale 


78%  Sale 
78%  Sale 


76%  77 
99%  99% 
97%  98% 
73%  Sale 
101%  103 
100   


99% 

91% 

62    62% 
70   


118%  119 

91% 

101   Sale 

117% 

117% 

104%  105% 

105% 

83    83% 

107   

76%  78 


91 

77 
40 
20 


90 


80% 
85% 
100 
85% 
77% 
83% 


82 

87% 
100% 
85% 
78% 
85 


106 


101 


70 
40 


Sale 
8        11 

10 

91%  Sale 

85%  Sale 

105%  Sale 


86%    87 
108      110 

102% 

96% 

83%    85% 

104% 


100%  Sale 
96%  Sale 

106  Sale 
85%    86% 

111% 


79%  Sale 


%  Sale 
82 


58%  Sale 
80        95 


83 

83% 
105% 

92% 

91% 
102% 
116% 

79 


86 
105% 


72%  Sale 
38         40 


101%  102% 
15      Sale 
13%  Sale 
93%    93% 
85%  Sale 

105%  105% 


95 
95 


86%  Sale 
107%  108 

108% 

98%     99% 
84         86 


103 


101%  102 
98%  Sale 

106%  Sale 
87%  Sale 

122% 


81      Sale 

86%  Sale 
89%  Sale 
72%  Sale 
87%    95 


100% 
99 


73 


64 

75 


118%  118% 
91%  ... 
101  104 
118  ... 
118  ... 
104  105% 
105%  ... 

83 

108   ... 
76    77 


94 


80%  Sale 
85%     87% 
99%  100% 
86%     86% 
78         80 
83         83% 


83%  ... 
83%     86 
105%  105% 
97%  ... 


Lowest. 


Sale  Prices. 
98%  Nov.  27 


82%  Nov.    3 


94  Nov.    8 

95  Nov.  24 
115      Nov.  13 


Highest. 


Sale  Prices. 
98%  Nov.  27 


83%  Nov.  27 


95%  Nov.  18 

95       Nov.  24 

115       Nov.  13 


105%  Nov.  22  105%  Nov.  22 
103"  "  "Nov."  23  103~  "  "Nov."  23 


121%  Nov.    3 


121%  Nov.    3 


111%  Nov.  2  111%  Nov.  2 
92%  Nov.  16  94%  Nov.  23 


107   Nov.  10 


102%  Nov.  15 


86%  Nov. 
85  Nov. 
76%  Nov. 
65%  Nov. 


62   Nov.  4 


98   Nov. 

58   Nov. 

102   Nov. 


108%  Nov.  29 


102%  Nov.  15 


88%  Nov. 
86  Nov. 
79%  Nov. 
80   Nov. 


78%  Nov.  29 


98   Nov. 

75%  Nov. 

102   Nov. 


62%  Nov.  2,   63%  Nov.  16 
71   Nov.  6  76%  Nov.  23 


118%  Nov.  2 


101  Nov. 
118  Nov. 
118  Nov. 
104%  Nov. 
105%  Nov. 

83  Nov. 
108      Nov. 

76      Nov. 


91       Nov.  28 


80%  Nov.  22 


100%  Nov.  9 
85%  Nov.  10 
78  Nov.  16 
80%  Nov.  15 


102% 

116% 

79 


72%     73% 
36      Sale 


101      102% 
16%     17 
16      Sale 
93%  Sale 
84%  Sale 

105%  105% 


95 
95 


86%  Sale 
107%  108 

103% 

98        99 
84         86 

101%  102 


101       

98%     99 

105%  Sale 
87%     87^ 

112% 


81%  Sale 
88%    89% 
88        88% 
70      Sale 
87%    95 


Nov.  24 
Nov.  29 


101%  Nov.  28 
15  Nov.  1 
13%  Nov.  1 
93%  Nov.  2 
84%  Nov.  28 

105%  Nov.    8 


86%  Nov. 
107%  Nov. 


103      Nov. 15 


102      Nov. 

98%  Nov. 

105%  Nov. 

87  Nov. 
112%  Nov. 

81  Nov. 
86%  Nov. 

88  Nov. 
70  Nov. 
81%  Nov. 


118%  Nov.    2 


101%  Nov. 
118  Nov. 
118  Nov. 
104%  Nov. 
105%  Nov. 

83  Nov. 
108       Nov. 

77%  Nov. 


91       Nov.  28 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

95% 

97 

80 

81% 

93% 

93% 

112% 

112% 

109% 

104% 

103% 

101% 

102% 

103% 

104% 

97% 

120% 


Prices. 
Jan.  28 
April  1 
April  28 
Oct.  7 
June  27 
June  27 
Aug.  4 
Jan.  12 
April  24 
Oct.  16 
April  27 
Aug.  7 
Oct.  19 
Sept.  9 
June  13 
July  10 
Sept.  12 


Highest. 


Sale 
98% 
97 
84 
81% 
95% 
96 

116% 
112% 
109% 
105% 
104 
103% 
102% 
105 
104% 
101% 
121% 


Price*. 
Nov.  27 
April  1 
Jan.  28 
Oct.  7 
April  25 
Jan.  3 
Jan.  6 
Jan.  12 
April  24 
Nov.  22 
Feb.  9 
Mar.  21 
Oct.  19 
Mar.  16 
June  13 
Oct.  23 
Nov.    3 


107%  Oct.    271109      Jan. 
106      Aug.     9  107%  Feb. 


Ill       Sept.  22 
91      May  16 


81       Nov.    8 


100%  Nov.  9 
86%  Nov.  28 
80  Nov.  20 
83%  Nov.    3 


105      Aug.  18 


101 
101 

82 

83 

63% 

41% 

40% 

41 

92 

95 

54 

97% 


Oct. 

Sept. 

Sept. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

May 

June 

May 

May 


112%  Feb.     1 
94%  Nov.  23 


109      Jan.    28 


102% 
102 


79% 
80 
62% 
78% 
98% 
98 
75% 
102 


Jan.  26 
Mar.  28 
Nov.  29 
Nov.  24 
Nov.  25 
Nov.  27 
June  21 
Nov.  29 
Oct.  13 
Nov.  23 
Nov.  22 
Nov.  14 


98%  Jan.      3 


99%  April  28 


55      April  19    65      July    13 
65      Mar.    7    76%  Nov.  23 


117%  Aug. 

87%  Feb. 
100  Sept. 
117%  May 
118  Nov. 
104  May 
104%  Aug. 

65  Sept. 
106   June 

75%  July 


86%  Jan.  5 
78   Aug.  25 


118% 
87% 

103 

118% 

118 

105% 

105% 
85 

108 
81% 


Jan.  29 
Feb.  2 
Jan.  27 
Feb.  29 
Nov.  3 
Jan.  28 
Nov.  6 
Oct.  17 
Nov.  24 
Jan.  6 


91   Oct.  31 
78   Aug.  25 


73%  Nov.  15 
40   Nov.  4 


102%  Nov.  17 
18  Nov.  8 
18  Nov.  9 
94  Nov.  23 
86   Nov.  2 

105%  Nov.  8 


86%  Nov.  1 
107%  Nov.  24 


77% 
83% 
99% 
82 
75% 
79 

79% 
83 
84 
105 
91% 


Mar.  9 
April  17 
April  19 
April  27 
July  28 
Jan.  20 
Feb.  23 
Sept.  23 
Oct.  28 
Mar.  28 
Feb.    16 


102      Sept.  13 
116%  June  15 


April  27 
April  28 


99%  May     2 

7      April  28 

6      May     5 

90      May  16 

82%  April  20 

104%  Aug.  21 


94      Feb. 


85%  Aug.  15 
106%  Aug.  10 
102%  Aug.     2 

98      April    3 


ov.  15  103  Aug.  25  104%  April  4 
104%  Feb.  4  104%  Feb.  4 
100%  July   10  102      Mar.  29 


102      Nov. 

99%  Nov. 
107%  Nov. 

87%  Nov. 
112%  Nov. 

83%  Nov. 

89  Nov. 

90  Nov. 
73  Nov. 
81%  Nov. 


81 

90% 

101 
87 
80 

84% 
79% 
86% 
84% 

105% 
92% 


Jan.  17 
June  1 
Oct.  19 
Jan.  4 
Nov.  20 
Jan.  26 
Feb.  23 
June  15 
Jan.  17 
May  26 
Oct.     2 


102%  Feb.  28 
116%  June  15 


May  23 
Nov.    4 


102%  Nov.  17 
18  Nov.  8 
18  Nov.  9 
94  Nov.  23 
87%  Jan.  11 

106%  May  11 


94   Feb.  1 


87%  Feb.  21 
109  Feb.  15 
104%  Feb.  11 

98%  Sept.  21 


96%  Jan.  3 
105      July  28 

85%  June  20 
112%  Oct.      4 


99%  Nov.  4 
108      Jan.    14 

88%  Oct.  23 
113      Feb.     7 


76      Feb.  26  83%  Nov.    6 

83      Feb.     7  89      Nov. 21 

78%  Mar.    2  90      Oct.   27 

55%  Jan.    13  73%  Oct.    27 

81%  Nov.  17  88      July  31 


22 
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BONDS 

Int. 

Sales  in 
November 

1916.     | 

Price  about 
Jan.  3 
L916. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.   1. 

N     Y     STOCK     EXCHANQE    iod. 

Nov,  1. 

Not. 

29. 

Lowest. 

Hiohest. 

Lowest. 

Highest. 

Denv  it  R  G  —  (Concluded)— 

Rio  Gr  Sou,  1st,  g,  48.  ..1940  J  -J 

S 

Bid. 
35 

Ask. 

■IT. 

Bid.        Ask. 

84% 

34% 

68        69 

94 

Bid. 
34%  . 
34% 
80      £ 
70 
94% 

98% 
81 

80% 

92 
104% 
102% 

Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Guaranteed 1940  J  -  J 

35      June  27 
73      Sept.    7 
61      Sept.  20 

35%  April    fl 

Rio  Gr  West,  lst.g.  4s. .1939 
M  A  coll  tr,  g,  48,SerA,  '49 
Ut  C,  1st.  gu,  g,  4S.JHI1  '17 

J  -  J 
A-0 
A-0 

M-N 
J  -D 
J  -D 

M-N 
J  -  J 
A-O 
A-O 

J  -  J 

M-N 

31,000 
13,000 

77% 
61% 

78% 
65 

Sale 
71 

78%  Nov.    2    80%  Nov.    9 
6S%  Nov.    8    72      Nov.  22 

80%  Nov.    9 
72      Nov.  22 

Des  M  A  Ft  1).    8m  M  A  St  L 
Des  M  On  Rj  let  g  5s 1917 

99,000 
5,000 
5,000 

99  J i  100 
85         95 

80H 

89%     93% 
1043*  106 
103% 

99      Sept.    1 
90      Jan.   21 
75      June  17 

90%  Sept.  28 
104      April  28 
101%  Sept.  20 

99      Sept.    1 

Det  4  Mack,  l^t  lieu  g  43.1995 

80 

so       :s;> 

93        93 !  •• 

104  34  10534 

102% 

85 
85 

92% 
105  is 
103% 

90      Jan.  21 

Gold  4s_-_ 1995 

85      Jan.   26 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%e  '81 

Dul  Mlssabe  i\  Nor  gei.  58.1941 

Dul  *  Iron  Range,  1st  5s..  1937 

Registered 1937 

93      Nov.    2    93%  Nov.    9| 
104%  Nov.  29,104%  Nov.  29 
102%  Nov.  15  102%  Nov.  15 

94      Jan.    19 
105%  Oct.    17 
10334  Jan.   14 

Duluth  Short  Line.    5m  Nor  P 
Dul  So  Shore  A  Atl.  g,  5s..  1937 

Past  of  Minn.  8m  S  P  M  A  M 
*-*ast  Tenn  Reor  lieu.  See  So  Ry 
East  Tenn  Va  A  Ga.  See  So  Ry 
Elgin  Jol  A  East.  1st  g  5s. .1941 

3,000 

18,000 

1 
1,000 

1,000 
255,000 

91         93% 

102%  104% 
110%  111% 

94%  .      .. 
101% 

9834 

102%   .      . 

94 
109% 

85  %  Sale 

96% 

103%  106 
108%  109 
96 
101% 

100H  101% 
101%  103 
91 

108%  109 
84%  Sale 
83        84 
74      Sale 

92 

103% 
108% 

96 

101% 
100% 
101% 

91 
108% 

84% 

83 

74 

95 

105 
109% 

96%  Nov.    8 

96%  Nov.    8 

92%  Aug.  25 

103     Jan.   19 

108%  Aug.  19 
95%  Sept.  13 
101%  Feb.     4 
100      Aug.  29 
101%  Aug.  25 

96%  Nov.    8 
104%  Oct.   31 

Erie — 1st  consol,  gold.  78.1920  M-  E 
N  Y  A  Erie  let  ext.g,  4s  1947  M-N 

i6s>4  Nov.  20,109       Nov.  24 

111%  Jan.      6 
96%  Aug.     1 

2d,  est,  gold,  5s 1919  M-  S 

102%  April  24 

3d,  ext,  gold,  4%e 1923  M-  8 

100      Aug.  29 

4th,  ext,  gold,  5s           1920 

5th,  est,  gold,  4s           1928 

N  V  1.  E  A  W  8  fund.  7s.  1920 

Erie  1st  con  g  prior  4s. . .  1996 

A-O 
J  -D 

M-  S 
J  -  J 
.1  -  J 

103 

i6I%  Nov.    2:101%  Nov.    2 

102%  Feb.     7 

109% 

85 

84 
Sale 

108%  Nov.  13  108%  Nov.  13 
84%  Nov.  22i   85      Nov.  24 

108      Aug.  14 
83      Aug.  29 

111       Feb.     9 
86%  Feb.     7 

1st  consol  gen  Hen  g  48  1996  J  -  J 
Registered .   |  J  —  J 

495,000 

7534  Sale 

73%  Nov.  16    74%  Nov.  11 

71       Aug.  31 
72%  June  30 
88%  Jan.     5 
67%  Nov.  27 
70      Aug.     9 
84      July   28 
105%  Jan.     4 

77      Jan.   10 
76%  Jan.    19 

Perm  coll  trust  g  4s.. .1951  F-  A 

60-yr  conv  g  4s  Ser  A.  1953  A  -  O 

Do        do       Ser  B.  1953  A -O 

Gen  conv  4s  Series  D...  1952  A-  O 

31,000 

160,000 

176,000 

754,000 

4,000 

88%    90 
7134  Sale 
82%  Sale 

89%     90 
69      Sale 
73%  Sale 
86%  Sale 

107%  Sale 

104J4 

122% 

101%  104 

106 

90 

67% 
71% 
85% 
107% 
106% 
123% 
101% 
106% 

68% 
Sale 
Sale 
108% 

89%  Nov.    3    90%  Nov.  17 
67%  Nov.  27    72%  Nov.  11 
71%  Nov.  29    74      Nov.    2 
85%  Nov.  15    87  34  Nov.    1 

903-S  Nov.  17 
72%  Nov.  11 
84      Jan.      7 
88%  Oct.      5 

Chic  A  Erie  1st  gold  58--1982!M-N 
Clev  A  Mahon  Val  g  5s.  1938  J  -  J 

105% 

103% 

121         

99%  103 
102%  103% 

107%  Nov.    1 

107%  Nov.  10 

107%  Nov.  10 

Long  Dock  cons  gold  6s.  1935  A  -  O 

121%  Jan.    17 
102      Mar.  17 
102%  Jan.    13 

123%  April  10 

C  A  RR  Co  1st  cur  gu  6s  1922  M  -  N 

104 

102      Mar.  17 

D  A  Impt  Co  1st  extd  5s  1943  J  -  J 
NYAGreenw  L  guar  g  5s  1946;  M  -  N 

106      Mar.  22 

NYSusqAW  1st  ref  g  58.1937  J  -  J 





92 

100 

97         98% 

98 

98% 

96%  Oct.    24 

99      May     8 

Second  gold  4%8 1937 

F- A 

F- A 
M-N 
A-O 
J  -D 

J  -  J 
J  -  J 
A-O 
A-O 
A-0 

J  -D 
J  -  J 
J  -  J 

A-0 

J  -  J 

Q-  J 
J  -  J 
J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 

Feb 
Feb 
J  -  J 
J  -  J 

J  -  J 
J  -  J 
A-O 
F-  A 

J  -  J 

J  -  J 

J  -  J 
J  -  J 
J  -  J 

A-O 
A-O 
M-  S 
A-O 
A-O 
M-N 
J  -  J 
M-N 
M-N 
J  -D 
J  -  J 
J  -  J 
J  -  J 
F- A 
F- A 

General  gold  5s_ 1940 

Terminal  1st  gold  5s.. 1943 
Mid  of  N  J  1st  ext  5s  ..1940 

5,000 
1,000 

9,000 

78 
100 
104 

85 

90 

89% 

75%     76% 

105% 

104% 

81%     83% 

40 

105% 
104% 

25 

100 

58 

73% 

74      Nov.  23 
105%  Nov.  21 

75%  Nov.    8 
105%  Nov.  21 

72      May  12 
105%  May     2 
104      Sept.  19 

81%  Nov.  10 

81      April  12 
105%  May     2 
104      Sept.  19 

Wllk  A  East  1st  gu  g  5s.  1940 
Erie  A  Pittsburgh.  See  Penn  Co 
Et  A  Ind  1st  con  gu  g  6s.  .1926 

81% 

35 
101 

81%  Nov.  10 

82       Nov.  17 

90      Jan.     6 

Et  A  T  H—  1st  cons  g  68..  1921 
1st  general  gold  5s_   .   .  .  1942 
Mt  Vernon  1st  gold  6s.. 1923 

3,000 

91% 

58      

98%     99% 
56% 

99%  Nov.  14 

99%  Nov.  14 

90      Jan.     6 
63      May  26 

102      Sept.  20 
63      May  26 

92 
94% 

Pargo  A  Sou.  See  Ch  M  A  St  P 
*Ta  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%8-.  .1959 
Fort  St  U  D  Co  1st  g  4%8.1941 

116,000 

92 

94         95 

94 

82% 
70 

81 

98% 

98% 

100% 

95 

94%  Nov.    2 

95%  Nov.  10 

91%  Aug.  21 

95%  Nov.  10 

Ft  W  A  RloGr  1st  g  4s 1928 

6634 

67% 

6S         71% 
80         89 

98%  Sale 
97%     98% 
99%  100% 

61%  Mar.  17 
83      June  14 

97%  July   21 
97%  June  22 
98%  Sept.  19 

70%  Oct.    28 

fl&i  H  A  San  A.  See  So  Pac  Co 
^*a  A  Ala.  See  Seab  Air  Line 
Galv  Hous  A  Hen  1st  5s.  .1933 

85 

Sale 

98% 
Sale 

85%  June  15 

Ga  Car  A  Nor.  See  Seab  Air  l, 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  A  N.  See  Sou  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  Nor— C  B  A  Q  coll  tr  4s  1921 
Registered    ..   ...  Julyl921 

1,763,000 
47,000 
51,000 

98%  Sale 

98%  Nov.    1 
98       Nov.     2 
99%  Nov.  17 

99 34  Nov.  17 

98%  Nov.  24 

100%  Nov.  10 

99%  Nov.  17 
98%  Feb.     4 

1st  A  refund  434s  Ser  A.  1961 
Registered 1961 

99%  Sale 

100%  Oct.    20 

8t  Paul  Minn  A  Manitoba— 
Consol  mortgage  4s. ..  1933 
1st  consol  gold  6s 1933 

5,000 

95% 
120% 

97%     98 
121 

97% 
121% 

102 

97       Nov.  14 

97       Nov.  14 

96      July   18 
120%  July   29 
119%  Aug.     9 
100      June  23 
102%  May  16 
95%  Sept.  22 
96%  Mar.  15 

97%  Feb.     3 
123%  Oct.    24 

Registered ...1933 

12134  Mar.  11 

Reduced  to  gold  4%e_1933 
Registered 1933 

15,666 

102%  103% 

103% 

103% 

103%  Nov.  29 

103%  Nov.  29 

103%  Feb.  25 
102%  May  16 

Mont  Ext  1st  gold  48.1937 
Registered 1937 

1,000 

95% 

96 

96%     96% 

96% 

96%  Nov.  22 

96%  Nov.  22 

97%  June  21 
96%  Mar.    9 

Pac  Ext  sterling  gu  4s.  1940 

3,000 
25,000 

86 

89 
109% 
122% 

92 

E  Ry  M  No  Div  1st  g  4s.  1948 

Minneap  Un  1st  g  6s 1922 

Mont  Cist  gug  6s 1937 

Registered 1937 

94 
109       109% 
123% 

94% 

108%  109% 
124       

94%  Nov.  14 

94%  Nov.  14 

92%  Aug.  31 
109  34  April    6 
120%  Sept.  2S 

94%  Nov.  14 
109%  June  17 

124      Nov.    9 

124       Nov.    9 

124      Nov.    9 

let  guar  gold  5s. 1937 

109       

110 

110% 

109%  July   13 

110%  Mar.  16 

Registered    1937 

Will  ASF  1st  gold  5s...  1938 

2,000 

190,000 

3,000 

5,000 

2,000 

110 

74 

13% 

85 

80 
14% 
Sale 

109% 

7.3         78 
14%  Sale 
87 

110 

75 
14 
87 

109%  Aug.  15 

74      Jan.   10 
11      Feb.  28 
84%  July   22 

110%  April    7 

Greenbrier  Ry.  See  Ches  A  O 
Q  Bay  A  W  deb  cfs  A  ($100  par) 

Debenture  ctfe  B  (par  $100: 
GAShI  lot  ref  A  ter  5s  g  Feb  '52 

Registered    Feb  1952 

79 

14% 
89% 

74      Nov.  20 
14      Nov.  22 
87      Nov.    8 

74      Nov.  20 
14%  Nov.  27 
87%  Nov.    8 

75      Jan.    17 
14%  Sept.  22 
88%  May  22 

Uock  Val  1st  con  g  434s. .1999 
**     Registered  . 1999 

93 

93% 

92         92% 

93% 

95 

92      Nov.    2 

93%  Nov.  23 

90%  July  25 

96      Feb.  28 

Col  A  H  V  1st  extg  48..1948 

5,000 

84% 

87% 

88 

87 

98% 

....     97 

88% 
88 

87 
98% 

87      April  26 
86      Feb.  24 

88      Aug.     1 

Col  A  Tol  1st  ext  4s...      1955 

88      Nov.  13 

88      Nov.  13 

88      Nov.  13 

Housatonlc.  See  N  Y  N  H  A  H 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  A  Ter  1st  5s 1937 

Illinois  Central — let  g  4e     1951 
*     Registered 1951 

94 

97% 

96%  Mar.  14 

97%  Jan.     6 

1st  gold  3%s .   1951 

10,000 

82% 

85%     863-S 
83 

84% 

83 

86% 
84 

85% 
83% 

86% 

85%  Nov.  24 

86      Nov.  17 

1  83      Feb.     4 

i 

86      Nov.  17 

Registered 1951 

Extended  1st  g  3%s 1951 

Registered-   1951 

3,000 

83 

85 

85%  Nov.  16 

85%  Nov.  16 

1   84%  Sept.  22 

86%  Feb.  18 

let  gold  3s  sterling.   ..   1951 

Collateral  trust  gold  4s.   1952 
Registered 1952 

39,000 

88 

Sale 

90         903i 

89% 

90% 

89%  Nov.  11 

90%  Nov.2S 

88      Jan.     3 

91%  Feb.     9 

let  refunding  4s 1955 

Purchased  lines  3%s_       1952 

CoJltrg4sLN  O  AT..  1953 

Registered 1953 

156,666 

2,000 

333,000 

89% 
81% 
85 

90% 
84 

86% 
85 

92      Sale 

81%     82% 
87      Sale 
82% 
89% 

91% 
82% 
87% 
82% 
90% 

92 

84% 
87% 

91%  Nov.  22 
82      Nov.  10 
86%  Nov.    S 

92%  Nov.    8 
82      Nov.  10 
88}|  Nov.  20 

88      Jufy    19 
80%  Sept.  15 
84%  Sept.  19 

92%  Oct.    20 
83      Jan.    17 
88%  Nov.  20 

Cairo  Bridge  gold  4s_ . .   1950 
Litchfield  div  1st  g  3s       1951 

1,000 

90 

93 

93%  Nov.  21 

93 %  Nov.  21 

90      Jan.   21 

93%  Nov.  21 

Lou'vdiv  A  termg.3%s  1953 

9,000 

79         80 

79% 

80 

81%  Nov.    3 

82      Nov.    4 

78%  Oct.     4 

82       Nov.    4 

Registered 1953 

81% 

Middle  Div  regis  5s...     1921 

10034 
60%     70% 

77 

100% 
70 
62 
82 

79 

101%  June    2 
71      Jan.  25 
70      Aug.     1 
8136  Jan.     5 
SO      June  27 

102      June  30 

Omaha  Div  1st  g  3s 1951 

-..:-. 

69% 

69 

81 

71 

72% 

77 

71      Jan.   2fl 

St  Lou  Div  A  term  g  3s.   1951  J  -  J 

70      Aug.     1 

Gold  3%e. 1951 

J  -  J 
J  -  J 

SO ' ., 
7!) 

81  '<  .Ian.     A 

Registered 1951 

B0      June  27 

1 

Dec,  1916.] 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS 

N     Y    STOCK     EXCHANGE 


Illinois  Central — (Cone.)  — 
riprlngf  Dlv  1st  g  3%8--1951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

Belle  A  Carond  1st  6S-.-1923 
Carb  <fe  Shaw  1st  4s  g-,.1923 
ChStL  A  N  O  gold  5s.  .1951 

Registered 1951  J 


Int. 

Per- 
iod. 


J  -  J 

F  -  A 

F- A 

J  -D 

M-  8 

J  -D 

-D 

-D 

-D 

J  -D 

J  -D 

M-  S 


Sales  in 

November 

1916. 


Gold  3%s_-- ...1951 

Registered 1951 

Joint  1st  ref  ser  A  5s.  .  1903 
Memphis  Dlv  1st  g  4s.  1951 

St  LSo  lstgug4s 1931 

Ind  Bl  A  W.  See  CI  C  C  A  St  L 
Ind  Dec  A  W.   See  Cin  H  &  D 

Ind  111  A  la  1st  gold  4s 1950  J  -  J 

Intern  A  Gt  No—  1st  g6s_.  1919  M-  N 
Iowa  Central.   See  Minn  A  St  L 

Jack  Lans  A  Sag.  See  Mich  Cen 
ames  F  A  Clear  1st  4s. ..  1959 
Kail  All  &  G  R.  See  LSAMS 
an  A  Mich.  See  Tol  A  O  C 
K  C  Ft  S  A  M.  See  St  L  A  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South  lstg  33...1950  A  -  O 

Registered 1950  A  -  O 

Ref  Aimp  5s Apr  1950  J  -  J 

Kansas  C  Term  1st  4s 1960  J  -  J 

Kentucky  Central.  See  LAN 
Keok  A  Des  M.  See  C  R  I  A  P 
Knoxvllle  A  Ohio.  See  Sou  R.v 

Lake  E  A  W  1st  gold  5s  1937  J  -  J 
2d  gold  5s 1941,1  -  J 

North  Ohio  1st  gu  g  5s..  1945  A  -  O 

L  Sh  A  Mich  So.     See  N  Y  Cent 

Leh  V  (NY)  lstgug  4%S-1940J  -  J 
Registered 1940  J  -  J 

Leh  V  (Pa)  gen  con  g  4s.  . .  2003  M-N 
Gen  consol  4  5^3-.- 2003  M-N 

Leh  V  Ter  Ry  1st  gu  g  5s. .1941  A  -  O 
Registered 1941  A-O 

Leh  V  Coal  Co  1st  gu  g  5s.  1933  J  -  J 

Registered 1933  J  -  J 

First  int  reduced  to  4s...  1933  J  -  J 

Leh  A  N  Y— 1st  gu  g  4s. ..  1945  M-  S 
Registered M-  S 

Leh  A  Hud  R.  See  Cent  of  N  J 

Long  Dock.  See  Erie 

Long  Isl  1st  con  g  5s.July  1931  Q  -  J 
1st  cons  gold  48. ..July  1931  Q-  J 

Gen  gold  4s 1938  J  -D 

Ferry  gold  4%8 1922  M-  S 

Gold  4s 1932  J  -D 

Unified  gold  4a 1949  M-  S 

Deb  gold  5s-_- 1934  J  -D 

Guar  ref  gold  4s 1949  M-  S 

N  Y  B  A  M  B  con  g  5s  — 1935  A-O 
N  Y  A  Ro  Bch  1st  g  5s.  .1927  M-  S 
NShBch  1st  con  gu  5s  Oct'32  Q  -  J 

Louisiana  A  Ark  1st  5s 1927  M 

La  Western.     See  So  Pacific 

Louisv  A  Nashv— Gen  g  6s  1930  J  -D 

Gold  5s 1937  M-N 

Unified  gold  4a 1940  J  -  J 

Registered 1940  J  -  J 

Coll  trust  gold  5s 1931  M-N 

E  H  A  Nash  1st  g  6s 1919  J  -D 

Louis  Cin  A  Lex  g  4%8.1931  M-  N 

NOAM  lstg6s. 1930  J  -  J 

2d  g  6s -.1930  J  -  J 

Pad  A  Mem  Dlv  4s 1946  F-A 

St  Louis  Dlv  lstg  6s 1921  M-  8 

2d  gold  3s 1980  M-  S 

Atl  Knox  A  Cin  Div  g  4s  1955  M-N 
Atl  Knox  A  No  1st  g  5s.  .  1946  J  -  D 
Hend'sonBdge  1st  s  f  6s  gl931  M-  S 
Kentucky  Central  z  48-.1987  J  -  J 
Lex  A  E  "1st  50-yr  5s  gu.  1965  A-O 
LANMobAMlst  g  4%s.l945  M-  S 
LAN-Sou  Mon  joint  4a..  1952  J  -  J 

Registered Julyl952  Q-  J 

N  Fl  A  Shef  1st  gu  g  5s.  - 1937  F-A 
NptACinBgengug4%s  1945  J  -  J 
Pens  A  Atl  1st  gug  6s-_- 1921  F-A 
8  AN  Ala  con  gug  5s-.  .1936  F-A 
Gen  cons  gu  50-yr  58-.  1963  A-O 
LouAJeffBdge  Co  gu  g  481945  M-  8 

IMahonlng  Coal.  See  L  SAM  So 
"lanito  S  W  Coloniz  g  5s.  1934 
Manila  RR— Sou  lines  4s.  - 1936 
McK'ptABVern.  SeeNYCAHR 
Mex  Internat  let  cons  g  4s.  1977 
Stamped  guaranteed — 1977 
Michigan  Central.  See  N  Y  Cent 

Mid  Term  1st  g  s  f  5s 1925 

Mil  L  8  A  West.  See  Chic  A  NW 

Mil  A  North.   See  Ch  M  A  St  P 

Minn  A.St  L  1st  gold  78-..1927 

Pacific  Ext  1st  gold  68.-1921 

1st  cons  gold  5s 1934 

Vst  A  refund  gold  4s 1949 

1st  A  ref  5s  Series  A 1962 

DesM  A  FtD  1st  gu  g  4s.  1935 
Iowa  Cent  1st  gold  5s. -.1938 

Refunding  gold  4s 1951 

MinnAStLgu.  See  B  C  R  A  N 

M  St  P  A  S  8  M  con  gold  4s 

Btpd  payment  of  int  gu..  1938 

MStPASSMA  Cent  Term 

1st  Chic  Term  8  f  48-  .1941 

M  8  8  M  A  Atl  1st  gold  4s 

stpd  payment  of  int  gul926 

Mlnneap  Un.   See  St  P  M  A  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  A  Okla.  See  M  K  A  T 
Mo  Kan  A  Tex— 1st  g  4s.  1990 

2d  gold  4s June  1990 

1st  extension  gold  5s 1944 

1st  A  refund  mtge  4s 2004 

General  s  f  4%s 1936 

Trust  Co  ctfs  of  deposit 

St  Lou  Dlv  1st  ref  g  4s -.2001 
Dal  A  Wa  1st  gu  g  58-..1940 
Kan  C  A  Pac  1st  g  4s...  1990 
MoK  AE  lstgug  5S..-1942 
Mo  K  A  Ok  1st  gu  5s- ..1942 


J  -D 

M-N 


M-  S 

M-  S 


J-  D 


J  -D 
A-O 
M-N 
M-  8 
Q-F 
J  -  J 
J  -D 
M-  8 


M-N 
J  -  J 
J  -  J 

J  -D 

F-A 
M-N 
M-  S 
J  -  J 


A-O 

M-N 
F-A 
A-O 

M-N 


Price  about 
Jan.  3 
1916. 


S  Bid.        Ask. 

1,000 

5,000 


160,000 


11,000 
42,000 


4,000 


70,000 


87,000 
97,000 


12,000 
4,000 
1,000 

60,000 


9,000 

28,000 

3.000 


108% 


102% 

87%     88% 
98% 


5%     91 


100 

91%    92% 

70  %  Sale 


93%    94 
8834     89}^ 


9834  Sale 
8334  Sale 


34  101 

10534 
%  9234 
%  — 


1,000,  103 
102 


1,000 

3~,666 


10,000 

3,000 

32,000 


5,000 

10,000 

255",666 


7,000 
3,000 
1,000 
4,000 


3,000 


22,000 
6,000 


43,000 
3~2~666 


10,000 

2,000 

15,000 


1,000 


37,000 

173,000 

6,000 


43,000 
76,000 


151,000 


1,000 

3,000 

117,000 
290,000 

8,000 
94,000 

6,000 


88%     90 


10434 
94 
85 
9534 


86      Sale 

97  99 
8734  Sale 

98      

10034  102 
10134  102 

90        92 

112      Sale 

107% 

9434    94% 


10534  10734 

107% 

100%  Sale 
11434  ---- 
107J4  HO 

8634 

107      

61      Sale 

87  %  Sale 

102% 

10534 

88  8834 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Nov.  29. 


Lowest. 


Highest. 


Bid. 
79 
91 


Ask.  Bid. 
79 


9234 


10734 


101%  102 

88%     89% 
9534 


9034 

100      Sale 


9234  Sale 


70      Sale 


90%  Sale 


99%  100 
83        83}/ 
923^ 


100%  Sale 
99%  101% 
91       _.. 

100%  100% 

11234  --. 

11134  -- 

105       -- 


Ask. 


91% 


86 
107% 


108% 


Sale  Prices.         Sale  Prices 
80%  Nov.  20J    80%  Nov.  20 


91%  Nov.  22 


102      Sale 
89%    89% 
95% 


101%  Nov.    2 


99 
94 


69%     70 


91      Sale 

88%  Sale 


99       100 
82%     83% 
92       


101%  101% 
101       101% 

91       

100%  Sale 

112% 

111% 

105% 


92 


106% 

94% 

90      Sale 
97        98 


85% 
97% 
89% 


83% 
9434 
89% 

102% 

103 
98% 
91 


112%  Sale 

110      

94%    95 


105%  106% 

107% 

101% 

114% 

107  109% 
89       

106%  108 
62         63% 
88%     89% 

108       

106% 


76%     82 


104%  105% 


108%  109% 

105       

103%  Sale 
81% 


108%  116 


57      Sale 


87%    90 
54%  Sale 


93%  Sale 

95 

99      Sale 


77      Sale 
50%  Sale 

63 

52%     55 
42      Sale 


102% 

100% 

80%     81 


105% 


108%  .-- 
107%  108 
101%  103% 
79       ... 


102 
79 


111%  ... 

102%  103% 
91      Sale 
64        65 
62         64% 


90         92% 

63%  Sale 


93%  Sale 
85       


97%     99 


106% 
94% 
89 
97 


84%     85% 
96%     98% 
88%     89% 
102%  104 

103       

100       101% 
94         95 


113 
110% 

95% 

93 

106% 
107% 
102% 
114% 
107 


95% 


109% 


107% 
62% 


108% 
106% 


90%  Nov.  16 
99       Nov.  29 


92%  Nov.     1 


70      Nov.    1 


90%  Nov.    2 
88       Nov.    2 


99  Nov.  28 
83  Nov.  17 
92       Nov. 24 

100%  Nov.    1 


92       Nov.  24 


102%  Nov.    9 


92       Nov.  28 
100%  Nov.  11 


93      Nov.    8 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices. 
78%  Jan.      4 
89      May     8 


106%  Sept.    6 


100      May    3 


90      Jan.    17 
95      July   27 


)%  Sept.    7 


Sale  Prices. 
80%  Nov.  20 
92       Nov.  24 


109      Jan.    19 


103%  Jan. 


92%  Jan.   28 
100%  Nov.  11 


93      Nov.    8 


71      Nov.  15     66%  Aug.     8    71       Feb.     3 


91%  Nov.  22     89%  Aug.    41   94      Jan.    11 
88%  Nov.  22     85%  Jan.    19    89%  Mar.  15 


100      Nov. 
83      Nov.  17 
92      Nov.  24 

101%  Nov.  24 


89  Nov.  22  91%  Nov.  11 
100%  Nov.  9  101%  Nov.  8 
112%  Nov.    4tll2%  Nov.    6 


105%  Nov.  20|105%  Nov.  20 


106%  Nov.  14 


)%  Nov.    3 


84  Nov.  14 
97%  Nov.  16 
89      Nov.  21 


94      Nov.  18 
112%  Nov.    1 


94%  Nov.    2 


106  Nov.  22 
107%  Nov.  15 
101%  Nov.  24 
115      Nov.  10 


89%  Nov.  10 


89      Nov.  14 
108%  Nov.  21 


102%  Sale    ,102%  Nov.  14 
100% 
81 


82%    81       Nov.  15 


106       

99% 

108% 

108% 

102       103 
80       


102 


113%  115% 

103       103% 

90        91 

62%  Sale 

62 


90%    91 
60      Sale 


94 


94% 


93 


94% 


5,000' 60% 

l,000jl 

I 70 

13,000  1  88        90 
11,000 75 


77%  Sale 
49%  Sale 

41  46 
63      Sale 

42  45 


40         45 

68       

65% 

85       

64      Sale 


98%    99 
95       


76%     77% 
50%  Sale 
45         46 
64      Sale 
40%    44% 


108%  Nov.  17 
107%  Nov.  9 
102      Nov.  21 


113%  Nov.  15 


90  Nov. 23 
61%  Nov.  28 
61%  Nov.  14 


Nov.  16 
Nov.  24 


93%  Nov.    1 


98%  Nov.  21 
93      Nov.    3 


106%  Nov.  14 


90      Nov.    1 


84%  Nov.  15 
97%  Nov.  16 
90      Nov. 


96%  May  24  101%  Oct.  17 
75  April  24  83%  Jan.  3 
92      Nov.  24 1  92      Nov.  24 

100%  Sept.  19  103  Feb.  11 
100  Oct.  27  102  May  3 
89  Nov.  22i  92%  Jan.  2S 
99%  Aug.  10  101%  Jan.  17 
110  Jan.  5  113  Oct.  26 
111%  June  28111%  June  28 
104       Aug.  29  106%  Oct.    26 


94%  Nov.  21 

113   Nov.  3 

96"  ""Nov  .28 


106%  Nov.  8 
107%  Nov.  15 
101%  Nov.  24 
115   Nov.  10 


89%  July     3 


104%  Jan.  24 
94%  June  14 
85  Sept.  29 
97      Oct.    31 


)%  Nov.  23! 


»%  Nov.  28 
110       Nov.  22 


84  Nov.  14 
96  Aug. 18 
86%  Aug.  22 
101%  Jan.  14 
102%  Sept.  6 
99%  July  18 
88      Mar.  16 

111%  Feb.  24 
109  Aug.  24 
92%  Sept.  13 
93  Aug.  26 
103%  Aug.  15 
107%  Nov.  15 
100%  Jan.  3 
113%  Sept.  11 


88%  July 
107      Mar. 

61      Jan. 

85%  Sept. 
107%  Oct. 

i|106%  June 

87%  Mar. 

103  Nov.  22!  100  May 
!!  99%  Jan. 

77%  June 


81      Nov.  16" 


108%  Nov.  17 
107%  Nov.  9 
103%  Nov.    4 


113%  Nov.  15 


92  Nov.  3 
65  Nov.  3 
01%  Nov.  17 


91%  Nov.  13 
63%  Nov.  >1 


94%  Nov.  17 


105%  Sept.  19 
97%  May  12 
108%  Mar.  10 
105%  Jan.  4 
100  Sept. 18 
80%  Mar.    1 


77%  Nov. 

1 

49%  Nov. 

1 

43      Nov. 

21 

63      Nov. 

1 

42      Nov. 

21 

37         40     I 

69% 

67% 

84         88     I 
78         83%' 


98%  Nov.  21 
94%  Nov.  27J 

79% 'Nov.  28| 

52%!Nov.  28 
45  Yi  -Nov.  28i 
64%  Nov.  28 
42  %  Nov.    9 


113      Oct.    25 

102%  Oct.      2 

86       Oct.      4 

52%  Jan.   25 

50      April  11 


86      Sept.  19 
51%  Jan.    18 


91%  July   14 


97      Aug.  22 
90      Mar.  14 


40      Nov.  25    40 
69       Nov.  17    09 


Nov.  25, 
Nov.  17' 


Nov.    4    89      Nov.  10 
Nov.    1    80      Nov.  24 


70% 

40 

37% 

51 

36 

40 

37 

69 

60 

74 

50 


90      May  24 


106%  Feb.  24 
94%  June  14 
90  Jan.  25 
99%  Feb.  14 


86  Jan.  3 
97%  Oct.  25 
90%  Mar.  17 
105  Sept.  29 
103  Feb.  11 
102  Feb.  3 
97%  Jan.    14 

113  April  1 
110%  April  7 
96%  Oct.  23 
93%  Sept.  5 
106%  Nov.  8 
107%  Nov  15 
102  Mar.  17 
116%  April  18 


90%  Feb.  16 
108%  Feb.  24 

64      May     5 

90  Jan.  24 
110  Nov.  22 
107      April  11 

89%  Mar.  14 
103  Nov.  22 
101      July     6 

82      Jan.    14 


107%  April  28 
97%  May  12 
108%  Mar.  4 
108%  Sept.  11 
103%  Oct.  23 
82%  Mar.    7 


115      Mar.  20 

103%  Oct.    16 

92       Nov.    3 

66      Oct.    27 

64%  Oct.    28 


91%  Nov.  13 
63%  Nov.     1 

94%  Nov.  17 


April  27 
April  28 
Sept.  15 
Feb.  25 
April  25 
June  14 
Aug.  1 
Nov.  17 
Mar.  17 
April  4 
April    6 


9932  Oct.  2 

94%  Nov.  27 

79%  Nov.  28 
52%  Nov.  28 
52 !  5  Mar.  7 
64%  Nov.  28 

45  June  21 
42      Oct.   25 

46  April  4 
69  Nov.  17 
72  July  21 
89%  Jan.  26 
80      Nov.  24 


2i 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


BONDS 

N     Y    STOCK       EXCHANGE 


Mo  Kim  A  Tex — {Concluded) 

MlulF  of  T  1st  gu  g  6a  1942 

Staer  Shr'v  A  So  1st  gu  g  5b  "43 

Tex  A  Okla  1st  gu  g  5s..  1943 

Missouri   Pacific    (new   co) — 

1st  A  refund  Bs 

1st  A  refund  5s .1926 

1st  A  refund   5s 1965 

General  la  when  issued 

Mo  Pac — 1st  cousol  g  68.-1920 

Trust  g  5s  stamp     .Jan  1917 

Registered  ..         Jan  1917 

Certfs  of  deposit   

let  coll  gold  6s ..1920 

Col  Tr  Co  certs  of  deposit. 
Guar  Tr  Co  certs  stamped. 

40-year  gold  loan  4s 1945 

Certificates  of  deposit 

Do      stamped 

1st  A  ref  couv  5s 1959 

Certificates  of  deposit 

Certfs    of  deposit  stamped 

3d  7sext  at  4% 1938  M 

BoonvSt  LAS  let  5a. -.1951  F 


Int.       Sales  in 
Per-     November 
iod.         1916. 


S 

38,000 
J. 000 
5,000 


78,000 
67,000 

19,000 

:;,  185,000 


27,000 


M-  S 


M-  S 


Cen  Bch  Ry  1st  gu  g  4s.  1919 
Cent  Br  Un  Pac  1st  g  4s.  1948 
LeroyACValAL  1st  g  5s  1926 
Pac  R  of  M  1st  ext  g  4s. . 1938 
2d  extended  gold  5s.  .1938 
St  Louis  Iron  Mt  A  South- 
Gen  con  ry  A  Id  g  5s._1931 
Gen  con  stpd  gu  g  58.1931 

Unlf  A  ref  gold  4s 1929 

River  A  Gulf  dlv  1st  g  4s'33 

VerdlgrlsVIAW  1st  g  5s.  1926 

Mobile  A  BIrm.   See  South  Ry 

Mobile  A  Ohio  new  g  6s. . .  1927 


D 

1st  extension  g  6a  July  1927  Q  -  J 

"  S 
A 
D 
J 


M- 
F- 

J  -] 
J  - 


General  gold  4s ..1938 

Montgom  Dlv  1st  g  5s..  1947 

St  Louis  Division  5s 1927 

St  LA  Cairo  gug  4s 1931 

Collat  trust  4s.  See  Southern 
Mohawk  A  Mai.  See  N  Y  C  A  H 
Montana  Cent.  See  St  P  M  A  M 
Morgan's  LaAT.  See  So  Pac  Co 
Morris  A  Essex.     See  D  L  A  W 

Mashv  Chatt  A  St  L  1st  5s  1928  A  ■ 

*'  Jasper  Bch  1st  gold  6s..  1923  J  • 

McM  M  W  A  Al  1st  68.-1917  J 

T  P  Branch  1st  6s 1917  J 

Nash  Flor  A  Shef .    See  Lou  A  N 
Nat  Rys  Mex  pr  lien  4%s.l957  J 
Guaranteed  general  4s.. 1977  A 
Nat  of  Mex  pr  Hen  g  4%8..1926  J 

let  consol  gold  4s 1951  A 

NH  A  Derby.  SeeNYNHAH 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  A  Cln  B'ge.  See  LouAN 
N  O  Mob  A  Chic  1st  ref  5s.  1960  J  -  J 
New  Orleans  Term  1st  4s..  1953  J  -  J 
N  Y  B  A  Man  Beach.  See  L  Isl 
N  Y  Cent  RR  conv  deb  6s.  1935  M- 

Consol  Ser  A  4s 1998  F- 

Ref  A  Imp  4%s  A 2013  A- 

N  Y  Central  A  Hudson  River — 

Gold  mortgage  334s 1997  J  - 

Registered.. 1997  J  - 

Debenture  gold  4s 1934  M- 

Reglstered 1934|M- 

30-year  debenture  4s 1942  J  - 

Lake  Shore  coll  g  3%s. .  1998'  F  - 

Registered 1998  F  - 

J  P  M  ACoctfsofdep 

Mich  Cent  coll  g  3%B..1998  F  ■ 

Registered 1998  F  ■ 

Beech  Creek  1st  gu  4a.  .1936  J  ■ 

Registered 1936  J  ■ 

2d  guar  gold  5s 1936  J  ■ 

Registered 1936  J  ■ 

BchCr  ex  1st  gu  g3%s  Feb  '51  A  ■ 
Cart  A  Ad  1st  gug  4a...  198 1J  ■ 
Gouv  A  O  let  gu  g  5s...  1942  J  - 
Moh  A  Mai  1st  gu  g  48..1991  M- 
N  J  June  R  gu  1st  4s...  1986  F  ■ 
N  Y  AHarlemg3%s.__2000M- 

Registered 2000  M- 

NY  A  North  1st  g  5s.  ..1928  A  - 
NYAPut  1st  con  gu  g  4a.  1993  A  - 
Pine  Creek  reg  guar  6s. .  1932  J  ■ 
R  W  A  O  con  1st  5s.  July  1922  A  - 
RWAOTR  1st  g  5s.  July  1918  M- 
Rutland  1st  consg  4%8.1941  J  - 
Og  A  L  Ch  1st  gu  g  4a.  1948  J  - 
Rutl-Can  1st  gug4s__  1949  J  ■ 
8t  Law  A  Adlr  1st  g  5a..  1996  J  - 

2d  gold  6s 1996  A- 

Utlca  A  Bl  Riv  gu  g  48-.1922  J  - 
Lake  Sh  A  M  S  g  3%a...l997  J  - 

Registered 1997  j  - 

Debenture  gold  4s...  1928  M- 

Reglstered  4s 1928  M- 

25-year  gold  4s 1931  M- 

Registered 1931  M- 

Kal  A  A  G  R  1st  gu  c  58.1938  J  - 
Mahon  Coal  RR  1st  5s.  .1934  J  - 
Pitts  A  L  E— 2d  g  5s. Jan  1928  A  - 
Pitts  McK  A  Y  1st  gu  6s.  1932  J  - 

.. 2d I  guar  6s. ...1934  J  - 

McK  A  Belle  V  1st  g  68.1918  J  - 

Michigan  Central  5s 1931  M- 

Registered 1931  q  - 

48.         1940  J  - 

Jack  LAS  gold  3%s.l951  M- 

lst  gold  3%s 1952  M- 

20-^vear  debenture  48.1929  A  - 

A- 
M- 
J  - 
J  - 


11,000 
16,000 
40,000 


6,000 
1,000 
1,000 

14,000 
6,000 
4,000 


12,000 


37,000 


22,000 
201,000 


9,000 


N  Y  Chic  A  St  L  1st  g  4s"  1937 

Registered 1937 

25-year  debenture  48.1931 

West  Shore  1st  4s  guar.. 2361 
Registered 2361 «, 

NYC  Lines  equip  5s...  1917  M- 
Equip  tr  4%s  SerK..1920lJ  - 


N  Y  Connect  1st  gu  4%8  A  1953 
N  Y  A  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  A  H  R 
N  Y  Lack  A  West.  See  D  L  AW 
N  Y  L  Erie  A  West.  See  Erie 
W  v  A  Long  Roh     ,<W  Cent.  N  T 


P- 


11,000 

1,486,000 
294,000, 
631,000 

199,000 

9,000 

222,000 


Price  about 
Jan.  3 
1916. 


Bid.         Ask. 
65%     66% 


89 


100      Sale 
88%    89% 


85       

83% 

83  %  Sale 


42  %  Sale 
42%     45 


88  %    89 
995*  .... 


102      Sale 


74%    76 
70        71 

77%  .... 


112  Sale 

107  108 

72  

100  


PRICES  IN  NOVEMBER. 


Noe.    1. 


73         75 

51  

51 

97  Ji  Sale 

'.>.-.'_.     95% 

93  

67%  Sale 

loi".!  103 

101  


Sale 


101 
100 

99       

93% 

57       

5714  Sale 
55      Sale 

58      

58  %  Sale 

57 

81         82 


92         92% 
101% 


101%  102% 


81 

78' 
80 

113% 


84% 
79 


77 

101 

1 


109% 


Vo».  29. 


Lowest.  Highest. 


Bid. 
74 
51 


Ask. 
76 
55 
50 


98%     98% 
96%     98 
94%  100 
67%  Sale 
103%  104% 
106% 


IOC'.,    . 

101%  ... 
101%  ... 

95%  ... 
57         58% 
57%     59% 
55%     57" 
57         58% 
58%  Sale 
55%     57% 


Sale 
75 
51 
51 

96 
95% 

91  ', 
67 14 

102% 


Prices. 
Nov.     !) 
Nov.    4 
Nov.    9 


Nov. 
Nov. 
Nov. 


Sale  Prices. 
76%  Nov.  17 
51       Nov.    4 
51       Nov.    9 


RANGE  SINCE  JAN.   1. 
Lowest.        I        Highest. 


Nov.  9 
Nov.  27 
Nov.    3 


Nov.  29l   68%  Nov.  17 
Nov.    3,103%  Nov.  28 


50 


18 

92 

101       ... 
102%  103 


03 


83%     84% 


Sale 


113% 

109% 

77       

99%  102 
91% 


106% 


50        52% 


60 


71 


60 
75 


113%  Sale 


94%  Sale 

83%  Sale 
81%  85 
92%    92% 


3,000 


4,000 

T.666 


2,000 


10,000 
~~3~666 


5,000 


2,000 
2,000 


9,000 

3,000 

167,000 


285,000 


21,000 
41,000 


39,000 
82,000 
60,000 


73,000 


91 

78%  Sale 


84%  84% 

77%  78 

70  76% 

96%  96% 


100 


86 
101% 
92% 


79% 


102%  .. 

90%  .. 
113  .. 
103%  .. 
100%  .. 

81%     83% 
79 


107      Sale 

107% 

100% 

100% 


80 


73% 

113% 
86% 
95% 

83% 
82% 
92% 


55 

74 

Sale 
Sale 
Sale 

Sale 

83% 
Sale 


90 

77  h 
7Qk 


78% 
79 


77% 
75 
96 
93% 
102% 


78% 
96" 


104% 


107      Sale 

107% 

100      

100      


30 


106%  Nov.  17 
99%  Nov.  3 
100       Nov.  11 


57%  Nov.  1 
55  Nov.  1 
58  Nov.  3 
57%  Nov.  28 
55  Nov.  21 
82       Nov.  22 


92       Nov.  22 


102%  Nov.  27 


82       Nov.  21 
78%  Nov.    2 


106%  Nov.  22 
100%  Nov.  17 
100       Nov.  14 


58  Nov.  3 
55  Nov.  1 
58  Nov.  3 
58%  Nov.  1 
55  Nov.  24 
82       Nov.  22 


92       Nov.  22 


103%  Nov.  17 


Sale  Prices. 

48  Mar.  30l 
50      Sept.  16 

49  Mar.  22i 

94  Oct.  16 
94%  Oct.  271 
92%  Aug.  30 
63%  Sept.  27! 
100  Jan.  3 
89%  Jan.   31 


80% 

83% 

83% 

84 

39% 

39% 

36% 

40 

38% 

38 

82 


June  13 
Jan.  4 
Jan.  3 
June  24 
Mar.  2 
Mar.  23 
April  26 
Mar.  3 
April  4 
May  8 
Jan.    14 


50      Feb.   10 


Sale  Prices. 
76%  Nov.  17 
51       Nov.    4 
63       Feb.   23 

99  Nov.  9 
97  Nov.  27 
94%  Oct.  28 
68%  Oct.  20 
103%  Nov.  28 
101%  Oct.    25 


106  3* 

ioo38 
100 
90% 
57% 
58% 
55 
58 
59 
55 
82 


Nov.  22 
Nov.  17 
Nov.  14 
July  19 
Oct.  27 
Oct.  28 
Nov.  1 
Nov.  3 
Oct.  27 
Oct.  31 
Jan.  14 


67   Aug.  22 


100 


Jan. 
Jan. 


4  93   Oct.  27 
7  100%  June  12 


99%  May  8  103%  Oct.  17 


Nov.  28     74%  Jan. 
82      Nov.  241    68      May 


107      Nov.    1 


59 

72%  "73% 

113%  Sale 
86  Rale 
9/6      Sale 

85%  Sale 
84  %  85 
92%  Sale 

93% 

90% 

78  Sale 
76  79 
77%  78 
74% 
96%  ... 
94 

103 


107      Nov.     1 


73%  Nov.  28    74      Nov.    8 

113  Nov.  14  114%  Nov.  2 
85%  Nov.  10!  86%  Nov.  20 
95      Nov.    1    96%  Nov.  27 


83%  Nov.  1 
83%  Nov.  23 
92%  Nov.    8 


78      Nov.  29 


96 


78       Nov.    4 
95%"Nov.""3 


94% 


97       100 


98%  ... 
84%    85% 

84      

95%  Sale 


94%  Sale 


104% 


115 
112% 
101 
105 
104 
90 


81       

88%  Sale 
93      Sale 


83  Sale 
93  Sale 
89        90 

101% 

100       

97%    97% 


106% 

90 

117 

103%  104% 

102 

83 

68  M 

70 

67 

96 

99 

111 

97% 

85%  Sale 

84 

95% 

95% 

95%  Sale 
95        95% 


106 
103 
115% 
113% 


106% 

106 
90% 


82%  86 
89  Sale 
94%  Sale 

91  .. 
79         80 

92  Sale 
89%     90 

100%  .. 
99%  100% 
99  %  Sale 


89 

104% : 

94         94% 

87% 

81       . 


92% 


10R34 

91% 
117 
103%  104% 
102       ... 

85% 

70       . 

67 

98 
103 

98% 

86^ 

84% 

96%  Sale 


Nov.  24 


92      Nov.    3 


103%  Nov.  13 


70      Nov.    6    70      Nov 


110 


95%  Sale 


106% 
103 
11514 
113% 


inci-r 

106% 
1 


82  %     86 
88  89 

94      Sale 

93% 

81      Sale 
01%     92% 
91       Sale 

100       

00%  100  3^ 
99         99% 


101 
103 


86%  Nov.  28 
84%  Nov.  28 
93%  Nov.  22 


78      Nov.  29 


78       Nov.    4 


95%  Nov.    3 


89       Nov.  24 


111%  Sept.  26 

108      Feb.   10 

75      Mar.  14 

99%  Oct.    17 


88%  April  18 


85      Sept.  20 
82      Nov.  24 


115  May  8 
109  Feb.  25 
77%  Oct.  23 
102      Feb.   11 


88%  Jan.    25 


103%  Feb.  26  107%  Feb.  17 
110%  Mar.  10110%  Mar.  10 
100%  July    10  101%  Feb.  23 


Mar.  29 
Aug.     4 


30      Oct.    23 


69      July    27 

110%  April  22 
81%  Sept.  5 
91%  Sept.  18 

81%  Sept.  11 
80%  Sept.  13 
89%  Aug.  21 
90  June  13 
88%  July      7 

74  May  13 
73%  July  24 
84%  Jan.      4 

75  July  19 
74  Sept.  19 
94%  July  3 
93%  Sept.  15 

104      May  20 


June  15 


92      Nov.    3 


104%  Nov.  23 


Nov.  28  101 
Nov.  29,103 


85%  Nov.     1 
85%  Nov.  27 

95%  Nov.    2 


Nov.  28 
Nov.  29 


86%  Nov.  28 
86  Nov.  23 
96%  Nov.  27 


95%  Nov.    1    96      Nov.  20 


94 


Nov.  24 
Nov.  29 


80      Nov.    4 
92       Nov.     1 

89%  Nov.  10 


99      Nov.  20 


89%  Nov.  16 
95       Nov.  11 


82  Nov.  13 
92%  Nov.  21 
91       Nov.  23 


9934  Nov.    1] 


94      Mar.  20 
«89%  Feb.     2 


105%  Mar.    2 
88      Aug.     8 


103%  June  30 


68%  Oct.      3 


97% 
103 
97% 
83% 
83 
94% 
95% 
93% 
94 


Oct.  30 
Nov.  29 
July  6 
Sept.  22 
June  2 
April  25 
Sept.  28 
Aug.  7 
Jan.     4 


30%  Aug.  25 
35       Aug.     4 


30       Oct.    23 


74%  Oct.    24 

117%  Jan.    13 
88%  Mar.  11 

96%  Nov.  27 


86% 
84% 
93% 
90 
90% 
79% 
78 
88 
80% 
78 

96% 
9.5% 
104 


Nov.  28 
Nov.  28 
Nov.  22 
June  14 
Oct.  9 
Jan.  4 
Jan.  17 
Jan.  26 
Jan.  29 
Oct.  6 
Mar.  14 
Nov.  3 
May  20 


89   Nov.  24 


94   Mar.  20 
«89%  Feb.  2 


106%  Sept.  27 
92   Nov.  3 


104%  Feb.  25 


70   Oct.  25 


102   Mar.  21 


106%  Aug.  11 
105   July  11 


101  Nov.  28 
103  Nov.  29 
97%  July  6 
86%  Nov.  28 
S6  Nov.  23 
96%  Nov.  27 
9534  Sept.  28 
96  Nov.  20 
94%  Sept.  30 


104   June  1 


106%  Aug.  11 
105      July   11 


Dec  ,  1916 


BONDS-STOCK  EXCHANGE  RECORD 


25 


BONDS  ££ 

N     Y    STOCK     EXCHANGE    iod. 


N  Y  New  Haven  &  Hartford — 
Non-conv  debenture  3%s  '54 
Non-conv  debenture  43.1955 
Non-conv  debenture  48.1956 
Convertible  deben  3%s_1956 
Convertible  deben  6s. -.1948 
Harlem  R  &  Pt  Ches  1st  4s'54 
B  &  N  Y  Air  Line  1st  48.1955 
Cent  N  E  1st  guar  43-..1961 
Housaton  RR  con  g  5s -.19 37 
N  Y  Prov  &  Bos  gen  48. 1942 
N  Y  Wchea  <fe  B  1st  4%sl946 
NH&Derby  con  coup  5s.  1918 
New  Eng  RR  cons  4s... 1945 
Providence  Sec  deb  4S..1957 
Prov  &  Sprlngf  1st  5s. .1922 
Providence  Term  1st  4s.  1956 
N  Y  &  Northern.  See  N  Y  Cent 
N  Y  Ont  A  W  1st  g  4s  June  1992 
Reg  $5,000  only. ..June  1992 

General  4s 1955 

M  Y  <fe  Putnam.   toNYC&H 

N  Y  <fc  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.     See  Erie 

Norf  Sou  1st  &  ref  A  58-..1961 

Norfolk  <fe  South  1st  g  5b. .1941 

Norfolk  &  West  gen  g  6s -.1931 

Improvem't  &  ext  g  6s ..1934 

New  River  1st  gold  6S-.1932 

Nor&  WRy  1st  con  g  48.1996 

Registered 1996 

Dlv  1st  &  gen  g  4s...  1944 
10-25-year  conv  48-..1932 
10-20-year  conv  4s...  1932 

Convertible  4%s 1938 

Poca  C  <fc  C  Joint  4s-..  1941 

Col  Con  <fe  T  1st  gu  g  5s.  1922 

Sclo  V  <fe  N  E  1st  gu  g  4s.  1989 

Northern  Ohio.    See  L  Erie  &  W 

North  Pacific— Prior  4s.-.  1997 

Registered 1997 

General  Hen  gold  3a.Jan  2047 

Registered Jan  2047 

Bt  Paul-Dul  Dlv  g  4s...  1996 

Registered 1996 

Duluth  Sh  Line  1st  gu  5s  1916 
C  B  <fe  Q  coll  tr  4s.  See  Gt  Nor 
St  P  <fc  No  Pac  gen  g  68.1923 
Registered  certificates  1923 
Bt  Paul  <fe  Duluth  1st  6s.  1931 

2d  5a 1917 

1st  consol  gold  48 1968 

Wash  Cent  Ry  1st  g  4s.  1948 

Nor  P  Ter  Co  1st  g  6s 1933| 

North  Wlscon.  See  C  St  PM<feO| 

Ogd  &  L  Champ.  See  Rutland 
hlo  .nd  &  W.  See  CCC&StL 
Oregon  &  Cal .  See  Sou  Pac  Co 
Ore  RR  <fe  Nav.  See  Union  Pac 
Oregon- Wash  1st  &  ref  48.1961 
Oswego  &  Rome.  See  N  Y  Cent 
pacific  Coast  Co  1st  g  5s.  1946 
*  aclflc  of  Missouri.  See  Mo  Pac 
Paducah&Ills  1st  s  f  4%s  1955 
Penn  RR  1st  4s  real  est  g.  1923 

Consol  gold  5s 1919 

Consol  gold  4a 1943 

Consol  gold  48. 1948 

Consol  4%8 ...1960 

Gen  4%s .1965 

Alleg  Val  gen  gu  g  4s 1942 

Del  RIvRRBdg  1st  gu  g  4s  '36 
Phlla  Bait  &  W  1st  g  4s.  1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  &  Lewis  1st  g  4sl936 
UNJRR  <fe  Can  Co  gen  4s  1944 


A-O 
J  -  J 
M-N 
J  -  J 
J  -  J 
M-N 
F  -  A 
J  -  J 
M-  N 
A-O 
J  -  J 
M-N 
J  -  J 
M-  S 
J  -  J 
M-  S 

M-  S 
M-  S 
J  -D 


P- A 
M-N 
M-N 
F- A 
A-O 
A-O 
A-O 
J  -  J 
J  -D 
M-  S 
M-  S 
J  -D 
J  -  J 
M-N 

Q-  J 
Q-  J 
Q-  F 
Q-F 
J  -D 
J  -D 
M-  S 

F- A 

Q-F 
F- A 
A-O 
J  -D 
Q-M 
J  -  J 


Pennsylvania  Co — gu  4%s.l92l 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs._1937 
Gu  3%s  coll  tr  ctfs  B...1941 
Trust  Co  ctfs  gu  g  3%8.1916 
Gug3Hs  tr  ctfs  Ser  C. .  1942 
Gu  g  3%s  tr  ctfs  Ser  D.1944 
Guar  gold  15-25-year  4s.  1931 
40-jt  gu  tr  ctfs  4s  ser  E.  1952 
Cln  L&N  1st  con  gu  g  4s.  1942 
Clev  <fe  Mar  1st  gu  4%s_1935 
Clev  <fe  Pitts  gu  g  4 %s  A.  1942 

Series  B  4%s 1942 

Int  reduced  to  3%%.1942 

Series  C  3%s 1948 

Series  D  3%8 1950 

Erie  &  P  gen  gu  g  3%s  B.1940 
Series  C 1940 

Gr  R<fel  ex  1st  gu  g  4%a_1941 
Ohio  Connect  1st  gu  4S-.1943 
Pitts  Y  <fe  Ash  1st  con  5s  - 1927 
TolWV&O  1st  gu  4%a  A. 1931 

Series  B  4%s 1933 

Series  C  4s 1942 

PCC&StL  gu  g  4%sSerAl940 

Series  B  guar 1942 

Series  C  guar... 1942 

Series  D  4s  guar 1945 

Series  E  3%s  guar  g.,1949 

Series  F  cons  4s  gu  g._1953 

Series  G  cons  4s  guar.  1957 

Series  I  cons  4%s  gu._1963 

ChStL  &  P cons g5s...  1932 

P6nsacola  &  Atl.  See  Lou&Nash 

Peor  <fe  East.    See  C  C  C  <fc  St  L 

Peor  <fe  Pek  Union  1st  g  6s.  1921 

Second  gold  4%8.-.Feb  1921 

Pere  Marquette — Ref  4a.  .1955 

Refunding  guar  4s 1955 

Chic  &  West  Mich  5s. ..1921 
Flint  &  Pere  Marq  g  6s.  1920 

First  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5a.  1939 
SagTuA  Hu  1st  gu  g  43.1931 
Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek.  See  N  Y  Central 
Pitts  C  C  <fe  St  L.  See  Peon  Co 
Pittsb  Clev  &  Tol.  See  Bait  &  O 
Pitta  Junction.   See  Bait  &  Ohio 


J  -D 

J  -  J 
M-N 
M-  S 
M-N 
M-N 
F  -  A 
J  -D 
M-  S 
F  -  A 
M-N 
J  -  J 
J  -  J 
M-  S 

J  -  J 

J  -  J 
M-  S 
F- A 
M-N 
J  -D 
J  -D 
A-O 
M-N 
M-N 
M-N 
J  -  J 
A-O 
A-O 
M-N 
F- A 
J  -  J 
J  -  J 

J  -  J 

M-  S 
M-N 
J  -  J 
J  -  J 
M-  S 
A-O 
A-O 
M-N 
M-N 
F- A 
J  -D 
M-N 
F- A 
A-O 


Q-F 
M-N 
J  -  J 
J  -  J 
J  -D 
A-O 
M-N 
A-O 
F-  A 
J  -  J 


Sales  in 

November 

1916. 


22,000! 

1,000: 

2,000 
5,000 
69,000 
2,000 
1,000 
8,000 


29,000 


21,000 


9,000 
9,000 


2,000 

5,000 

132,000 


19,000 


2,000 
28,000 
11,000 


Price  about 
Jan.  3 
1916. 

Ask. 


Bid. 

72       

8034  8134 
8134  81% 
7134     73 

11534  Sale 


76        82 
105  Ji 


81 


82 


65 


80%    81% 


78 


79  % 


84        8534 
95        97 
119       120 

12034 

119%  120 
93%  Sale 


12,000 

730,000 
2,000 

251,000, 
6,000 


89%  Sale 
120%  Sale 

12134 

12134  122% 

89%  Sale 
10334  10434 

91         92 

93      Sale 

9234 

«65%  Sale 
65      

90% 


2,000 

.    I 
J 


203,000 

8,000 

1,000 

7,000 

5,000 

27,000 

02,000 

352,000 

440,000 


10,000 


95,000 


7,000 
27,000 


1,000 
3,000 


1,000 


1,000 


312,000 
7,000 
5,000 


100% 

110       110% 


104% 

101% 

90         9234 

84         91% 

111       


88      Sale 
94 


97%    99% 
103% 

98  99% 
99%  Sale 

105%  Sale 
100%  Sale 
96%    99 
94       

99       


99% 


101%  101% 

100% 

85  86% 
85  86 
99%  100% 
85  86% 
85  86% 
94         95 

90% 

89% 

97% 

103% 

103% 

84% 

84% 

84% 

86% 

86% 


98 
92% 

102% 
99 
99 
92 

101 

101 

101 
94% 
91% 
94% 
94% 

100% 

104% 


99 


94 
101% 
101% 


11 
11 

78% 
102 
72 


19% 
18% 


50 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Nov.  29. 


Lowest. 


Highest. 


Bid. 

70 
77% 
77% 
69 
112% 
90% 
89% 


Ask.  Bid.  Ask. 

Sale       68  71 

79         77%  77% 
79%     77% 


69%'    68         69% 


Sale 


107 

90% 

76 
100% 

92 


Sale 


81%  Sale 


79 


81         83% 
100%  Sale 

120      

120%  122 
118% 

94%  Sale 
94% 

91%  Sale 


90       

102% 

91  93 


93%  Sale 

92% 

66%  Sale 

65% 

91% 


112%  11234 
91         92% 

89% 

81%     83 

107       

90  %- 

75         75% 

100% 


09. ' 


82      Sale 


77 


7'.) 


85 


84 
101 

120       

122      Sale 
119       

95%  Sale 


91% 


138  Sale 
90%  Sale 

102% 

94%     95 

94%  Sale 

94 

67      Sale 

65% 

91%    92 


110      111       110       113 


107 
100% 


85%     88 
111       112' 


84         8G 
96       100% 


98 

99% 

102% 


1055 
102  ~ 
975 
94% 


99% 
Sale 


99 
99% 

Sale 
Sale 


99%  100 


100}^ 


101%  102 
100%  1015i 

86% 

85%     88 


84% 

84% 

96      Sale 

92       

91       

99%  100 

104       

104       


88% 
88% 

99% 

94% 

104% 

100% 

100% 

93% 

101% 

101% 

101% 

95% 

95% 

95% 

95% 

101% 

107% 


10251 


103 


100       

87       

30       

30         35 
89% 

105%  Sale 

78       

45      Sale 
70      

40 


107 
100% 


87%     88% 
110%  111% 


85%  Sale 
99       100 

98  99% 
99% 

102       103 
99%     99% 
99%  100% 
106%  Sale 
102%  Sale 

97% 

95% 

99  100 


93 

99% 

101% 

100% 

87% 

87% 


102 
101% 


Sale 
68 
77% 
77% 
68% 
111% 
91% 
89 
81% 


Prices.  Sale 

Nov.  20  70 

Nov.  27  77% 

Nov.  22  77% 

Nov.  21  69% 


Nov.  27 
Nov.  21 
Nov.  11 
Nov.  20 


75%  Nov.  24 


1133s 
913- 


Prices. 
Nov.    1 
Nov.  27 

Nov.  22 
Nov.  29 
Nov.  9 
Nov.  21 
Nov.  11 
Nov.  24 


76       Nov.     1 


81%  Nov.    1 


83%  Nov.  16 
100%  Nov.    1 


122      Nov    29 

120%  Nov.  24 

94%  Nov.     1 


91%  Nov.    1 


141      Nov.  13 

138      Nov.  29 

90      Nov.  21 


93      Nov.    3 

93%  Nov.  1 
92%  Nov.  21 
66%  Nov.  3 
65%  Nov.  15 


100%  Nov.  23 


85%  Nov.  24 
100      Nov.    3 


99%  Nov. 

99%  Nov. 

99%  Nov. 

98%  Nov. 

99  Nov. 
105%  Nov. 
102%  Nov. 


82      Nov.    9 


85      Nov. 
101      Nov. 


122      Nov. 

122      Nov. 

96      Nov. 


92      Nov. 


141      Nov. 

145      Nov. 

90%  Nov. 


94%  Nov. 

94%  Nov. 
92%  Nov. 
67%  Nov. 
65%  Nov. 


100%  Nov.  23 


99%  Nov.  22 


86%  Nov.    8 

100      Nov.  18 

99%  Nov.  24 

99%  Nov.    1 

103      Nov.  21 

99%  Nov.  17 

99%  Nov.  24 

106%  Nov.  24 

103      Nov.    1 


99%  Nov.  22 


101      Nov.  16  101%  Nov.    8 


87% 

87% 

95% 

93% 

91 

99% 

104 

104 
88 
89 


100% 


100       101 

94% 

104% 

100% 

100% 

90% 

102       

102       102,4 

102       

96% 

95% 

95% 

95% 

103       

107% 


100 

87 


32% 
%     31 


%  ---- 
%  "52" 
49 


87      Nov.  21 
95%  Nov.  28 


91      Nov.    4 
100      Nov.  15 


100      Nov.  28 


102      Nov.  13 


30  Nov.  24 
98  Nov.  15 
105%  Nov.    1 


45       Nov.     1 


88      Nov.     6 
96      Nov.  23 


91      Nov.    4 
100      Nov.  15 


100      Nov.  28 


102      Nov.  13 


35  Nov.  9 
99%  Nov.  16 
105%  Nov.    1 


53%  Nov.  11 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest. 


Sale  Prices.    I     3a Je  Prices. 

68      Nov.  20    72      Jan.     7 

77%  Sept.  28  81%  Jan.  12 


7734  Oct.  2  82 
68%  Oct.  3  73 
110   Sept.  19  116 


91%  May  10 
89  Nov.  11 
79  34  Sept.  26 


72   Sept.  15 


69%  Sept.  22 


77%  Sept.  9 


76   Feb.  28 


78  Aug.  9 
97  Jan.  4 
Aug.  23 


Jan.  11 
Jan.  11 
Jan.  14 
Mar.  22 
Nov.  11 
Feb.  1 


82   Jan.  18 


70   May  19 


84   Feb. 


79   April  7 


85 
101 
120 
122 


120%  Jan.  4 
119   Oct.  25  122 
91%  July  18  96 


88%  June  23 
113%  Jan.  31 
114  Mar.  1 
115%  Jan.  27 

1  July  20 
103   Sept.  27 

91%  June  6 

91%  Aug.  11 
90%  Sept.  18 
65%  June  26 
63  J4  April  12 
91%  July     7 


Nov.  24 
Nov.  18 
Feb.  17 
Feb.  2 
Nov.  3 
Nov.  29 


92  Nov.  14 
146%  Oct.  13 
143  Oct.  5 
145   Nov.  8 

90%  Nov.  16 
IO314  Jan.  17 

94%  Feb.  27 

94%  Nov.  20 
9334  Feb.  2 
67%  Nov.  22 
05%  Nov.  17 
91%  July  19 


100%  Jan.  4  100%  Jan.  4 
109%  April  28J113   Sept.  12 


107  Mar.  27 
100%  Nov.  23 

90   Feb. 

90  Jan.  27 
111   Mar.  28 


83%  Sept.  12 
93   Feb.  ; 


98   Sept. 

98%  Feb. 
102%  May 

98%  June 

98  Sept. 
104%  June 
100%  Jan. 

96%  May 

94%  Sept. 

98%  Sept. 


99%  Jan.  29 


100%  Aug. 
101   Mar. 

86%  Jan. 

85   Jan. 

99%  Jan. 

86%  July 

85   Jan. 

94%  Jan. 

92   July 

90%  Aug. 

99  July 
103%  Oct. 


89%  July 
88%  Oct. 


98%  Jan. 


100  34  Oct.  25 
100%  Oct.  24 

93%  Jan.  10 

101  Sept.  16 
101%  Aug.  23 


94%  May    5 
92      Feb.     2 


95%  Oct.  25 
101  Aug.  23 
107%  Sept.  11 


87 

14 
14 

83 
101 

74 

■ID 


Mar.  10 
April  6 
Jan.  31 
Feb.  26 

May  5 
Jan.  15 
Sept.  27 


107      Mar.  27 

101%  May  12 

91%  Sept.  28 

90%  Feb.  10 

111%  Mar.    6 


88      Jan.     3 
101      Oct.   25 


99% 

99  f4 

103% 

995^ 
100% 
106% 
103 

97% 

96 

99% 


Nov.  24 
May  10 
May  23 
Nov.  17 
Oct.  9 
Feb.  17 
Oct.  27 
Oct.  24 
Jan.  31 
Nov.  22 


100     June  20 


102% 
101% 

86% 

85 
100% 

86% 

88 

96 

93% 

91 
100 
105% 


Mar.  15 
Mar.  21 
Jan.  6 
Jan.  5 
Jan.  17 
July  13 
Nov.  6 
Nov.  23 
Jan.  24 
Aug.  9 
Nov.  15 
Feb.     9 


89%  July     6 
90     July  21 


100      Nov.  28 


100%  Oct.  25 
100%  Oct.  24 
94  April  19 
102%  June  8 
102%  Mar.  16 


95  !4  Jan. 
9534  Oct. 


95%  Sept.  27 
102  J4  April  13 
107%  Sept.  11 


50      Jan.    11 


Mar.  10 
April    6 

Nov. 
','  Nov.  16 
>,  Nov5 

Oct.    ■ 

M  Nov.  I 


51       Mar.    4 


•.Mi 


BONUS-STOCK   KXCHANGU   RKOOKD. 


[Vol.  103. 


BONDS  {£ 

N     \      STOCK     EXCHANGE]  iod. 

Pitts  A  Lake  E,  8m  N  v  Cent 
Pitts  McK  A  V.  $,?  N  X  Cent 
Pittst)  Shen  *  L  E  1st  g  6s.  1040  A  -  O 

First  oonsol  gold  5a. 1943  J  -  J 

Plttab  A  Wert.  Sm  Halt  A  Ohio 
Pitts  V  A  Ashtab.    Set  I'i  an  Co 


Reading  Co  gen  gold  4s..  1997 
Registered  1997 

Jersey  Central  coll  g  4s  .  1051 
Atl  City  1st  con  gu  g  4s.  1051 

Sag  Tusc  A  H.  See  Pore  Marq 
t  Jos  A  Gr  Isl  lstg  4s...  1947 
3t  Law  A  Adlr.  Set  S  ' 
St  LA  Cairo.  Set  Mobile*  Ohio 
St  L  Iron  Mt  A  So.  8m  Mo  Pac 
StLMHr.  SMTerRRAssn  ofStL 
St  Louis  A  San  Fran  (R< 

Prior  lion  laser  A 1050 

Prior  lien  5a  ser  B 1950 

Cum  adj  ser  A  6a 1055 

Income  ser  A  6s 1960 

8t  L  A  Sun  Fr— Gen  g  0S..1931 

General  gold  5s 1931 

St  L  A  S  F  RR  cons  g  4s.  1996 

General  15-20-year  5s.  1927 

Trust  Co  ctfs  of  deposit. 

do  stamped 

South  West  Div  g  5s.  .1947 

Refunding  gold  4s 1951 

Trust  Co  ctfs  of  deposit 

do         stamped  . . 

K  C  Ft  S  A  M  con  g  6s. .  1928 

K  C  Ft  S  A  M  Ry  ref  g  4S1936 

KC AM  RA  B  1st  gu  g  5s.  1929 

St  Louis  South.    See  111  Central 

St  Louis  Southw—  1st  g  4a.  1989 

2d  g  4s  inc  bd  ctfs.. Nov  1889 

Consol  gold  4s 1932 

1st  terml  A  unlf  5s 1952 

Grays  Pt  Ter  1st  gu  g  5s.  1947 
8t  Paul  A  Duluth.  See  No  Pac 
St  P  Mln  A  Man.  See  Gt  North 
St  Paul  A  Nor  Pac.  See  No  Pac 
StPASlouxC.  SeeCStPMAO 
S  A  A  A  P  1st  guar  g  4s.  .  .  1943 

SF&  N  P  1st  sf  g  5s 1919 

Scioto  Val  A  N  E.    See  Nor  A  W 

Seaboard  Air  Line  g  4s 1950 

Stamped. 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Bir  30-yr  1st  g  4s.May'33 

Caro  Cent  1st  cons  g  4s. .  1949 

Fla  Cent  A  Pen  1st  g  5s.  1918 

1st  land  grant  ext  g  5s.  1930 

Consol  gold  5s 1943 

Ga  A  Ala  1st  cons  5s  Oct  1945 
Ga  Car  A  Nor  1st  gu  g  5s  1929 
Seab  &  Roanoke  1st  5s.  .1926 
Sher  8hr  A  So— See  Mo  K  A  T 
Sil  Sp  O  A  G— See  Atl  Coast  L 
Sou  Caro  A  Ga — See  Southern 
Southern  Pacific  Co- 
is  g  Cent  Pac  coll.. Aug  1949 

Convertible  4s June  1929 

Convertible  5e 1934 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3%s. .  .Aug  1929 

Through  St  L  1st  gu  g  4s'54 

Gal  H  A  San  Ant  1st  5s  .  1931 

2d  guar  exten  5s 1931 

Gila  V  G  A  N  1st  gu  g  5s  1924 

H  E  A  W  T  1st  g  5s 1933 

1st  gu  g  53  redeem 1933 

HATexC  1st  g  5s  Int  gu.  1937 
Gen  gold  4s,  int  guar.  1921 
Waco  A  N  W  1st  g  6s.  1930 

A  A  N  W  1st  gu  g  5s 1941 

Louisiana  West  1st  6s.  .1921 

Morgan's  La  A  T  1st  7s.  1918 

First  gold  6s 1920 

Nor  of  Cal  gu  gold  5s. ..  1938 
Ore  A  Cal  let  gu  g  5s. .  1927 
So  Pac  of  Cal  1st  cons  5s  1937 
8  P  Coast  1st  gu  g  4s...  1937 
San  Fran  Term  1st  4s...  1950 
Tex  A  N  O  cons  g  5s...  1943 
So  Pa<;  RR  1st  ref  gu  4s.  1955 
Southern — 1st  cons  g  5s..  1994 
Devel  A  gen  4s,  Ser  A..  1956 
Mob  A  O  coll  tr  g  4s.  _  1938 
Mem  Div  1st  g  4%-5s..l996 

St  L  Div  1st  g  4s 1951 

Ala  Cent  RR  1st  g  6a...  1918 
AJa  Gt  Sou  1st  cons  A  5a  1943 
Atl  A  Char  AL  1st  A  4%s  '44 

1st  30-yr  5s  Ser  B...  1944 
Atl  A  Danv  1st  g  4s 1948 

Second  4s 1948 

Atlan  A  Yad  1st  gu  g  4s.  1949 
E  T  Va  A  Ga  div  g  5s  .1930 

Cons  1st  geld  5s 1956 

S  Ten  reorg  lien  g  5s  . 
Georgia  Midland  1st  3s 
Ga  Pac  Ry  1st  g  6s. 
Knox  A  Ohio  1st  g  6s... 
Mob  A  Blrm  pr  lien  g  5s 

Mortgage  gold  4s 

R  A  Danv  Deb  5s  stpd 
Rich  A  Meek  1st  g  4s 
80  Car  &  Ga  1st  g  5s 
Ya  Mia — Series  D.  4-5s 

Series  E,  5s 

Series  F,  5s 

Virginia  Mid,  gen  5a. 
Va  A  S  W  1st  gu  5s 

First  cons  50^year  5s 
WO  AW  l8tcygu4s.I: 
okane  Internat  let  g  6a. 


J  -  J 
J  -  J 
A-O 
J  -  J 

J  -  J 


J  -  J 
J  -  J 
J  -  J 
July 
J  -  J 
J  -  J 
J  -  J 
M-N 
A-O 


Sales  »«      Price  about 
November        Jan.  3 
1016.  1910. 


PRICES  IN  NOVEMBER. 


Bid. 
108  % 


Ask. 


133,000 
12,000 
5,000 


53,000 


95      Sale 
92%    93H 
95%  Sale 
94       


60 


A-O 
A-O 
F-A 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 


J  -D 

M-  S 
J  -D 

F-A 
F-A 
J  -D 
A-O 
M-N 
J  -  J 
M-N 
M-N 
M-N 
J  -  J 
A-O 
M-N 
J  -  J 
J  -  J 

A-O 
J  -  J 
A-O 
J  -  J 
M-N 
J  -  J 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-O 
J  -  J 
M-N 


fer  Assn  of  St  L  1st  g  4%s  1039 
»      First  cons  g  5s  1894-1944 

Gen  ref  a  t  gold  4a. 1953 

St  L  M  Br  Ter  gu  g  5s.  .1930 


A-O 
F-A 
J  -  J 
A-O 


3,743,000 
1,432,000] 
1,355,000 
1,426,000 

5,000  108       

26,000  102      Sale 

1    79       

256,000       ..       53 

123,000 '  lgy2  sale 

80,000,    46%  Sale 


10,000 


20,000 
142,000 


138,000 

5,000 

141,000 

102,000] 


71  %  Sale 

73 

66 

109  111J 
77  Sale 
90      


79  %  Sale 
60%  69 
65  %  Sale 
69  70 
100      


11,000]]   70%     71% 
101%  Sale 


82  85 
82  %  Sale 
68  Sale 
70      Sale 


1,000 

20,000 

491,000 

222,000 

63,000 


2,000 
1,000 


83% 
100 


173,000 
882,0001 
847,000] 
313,000 


28,000 


9,000 
l~3~,o65 


102 
103% 
102% 
99% 


86  %  Sale 

89%  Sale 

107%  Sale 

90%  Sale 


89%  90 
86%  87 
105 


10,000 


71,000 

10,000 

644,000! 

371,000 

821,000] 

10,000| 

1,000; 

3,000j 


51,000 
1,000 


1,000 
25,000 


15,000 


3,000 


2,000 


17,000 


2,000 


100%  .. 
101       102% 
106%  ... 
93%  ... 

Ill 

100 


104%  108 
104%  106 

105  ... 
102%  102% 

106   

92 

85%  Sale" 


90%  Sale 
102%  Sale 

71%  Sale 

72  78 
102%  102% 

83%  Sale 

100% 

99 


83%     84% 
74%  ... 
74         81 

103       ... 

105       ... 


98       101 

56         60 

106%  107% 


72 


11,000 
3,000 


10,000 
6,000 

12,000 
7,000 


102 

161%  102% 


101% 

102     

102% 

102%  103 
89         92% 
93       

92        05 

98%  Sale 

103      

87 


Nov.    1. 


Bid.        Ask. 


95%  Sale 

(II  "...      90 
95%     96% 
93       


80      Sale 


71% 

90 

89% 

63% 
111% 
102% 


Sale 

Sale 

Sale 

Sale 

111% 

103 


81% 

81% 
78% 
92% 


Sale 
Sale 
Sale 


85      

79%    80 
110       110% 
77%  Sale 
90      

79%  Sale 
64%    68% 
70%  Sale 
70      Sale 
100      


68%  Sale 


Nov.  29. 


Ask 


95%  Sale 
94%  95 
95%  96 
93         


79%     80 


70%  Sale 
89  89 1 
82  Sale 
55%  Sale 

111%    ... 

103%  104 
80%  ... 
78 
78 
77 
93% 


80% 

79% 


Lowest. 


Sale  Prices. 


95%  Nov.  29 
94%  Nov.  8 
95%  Nov.  10 


78      Nov.    8 


70%  Nov. 

88%  Nov. 

81%  Nov. 

55%  Nov. 
111%  Nov. 
103      Nov. 


80  Nov. 
79  Nov. 
76%  Nov. 


86%  Nov.    8 


SO 

78         80 
111%  111%  110%  Nov. 
77%     78%     77       Nov. 
89 


79%  Sale 
64%    68% 
69         70 
69         70 


66%     67% 


80%  82 
82%  Sale 
68  Sale 
68%  Sale 
86%  Sale 
88%  .... 

100% 

101% 

102% 

102% 

102% 

102       


88      Sale 

88%  Sale 

105%  Sale 

90%  Sale 


89%    91% 

85% 

104% 

99%  100 

102} 

101 

100%  102% 
106      Sale 

96       


101%  102% 
105%  ... 


103%  105% 


106% 

102 

107% 

95 

85% 

93 

92 
102 

77% 

77 
100% 

82% 
102% 

99% 

94 
102% 

82% 


102% 


96% 
Sale 

96% 
Sale 
Sale 
Sale 

78 
101% 

85 
104 
100 

98 
103 

83 

82 


75 
105 
106% 


100   101% 
57%  60 

106%  ... 

108   110 

103%  ... 
72   .... 

103%  104% 


102% 
103% 
104% 
106% 
103% 

86% 

92 

92 


101 


91 
92  h 


101   102 
104   105 
85%  86 
100%  100% 


81%  83% 

81%  81% 

67%  Sale 

69%  70 

85%  87 

88%  

100%  

101%  

103%  

102%  

102%  104 

102  


87% 
104% 
90% 
89% 
91 

102% 


101 
106% 
96 


Sale 
Sale 
Sale 
Sale 


91% 

85% 
104% 


102% 

105 

102% 


101%  102% 
105% 


103%  105% 


79%  Nov. 
64  Nov. 
69  Nov. 
68%  Nov. 


67      Nov.  17 


81%  Nov.  17 
82  Nov.  3 
66%  Nov.  15 
68%  Nov.  14 
85%  Nov.  29 


102%  Nov.  20 
102%  Nov.     8 


87%  Nov.  21 

87%  Nov.  29 

104      Nov.  24 

90%  Nov.    1 


90%  Nov.  22 


101       Nov.  22 
l66"~~No~v."    1 


Highest. 


Sale  Prices. 


95%  Nov.     6 

95%  Nov.  16 
90       Nov.     2 


80%  Nov.     3 


73%  Nov. 

90%  Nov. 

89%  Nov. 

05  Nov. 
111%  Nov. 
103%  Nov. 


82%  Nov. 
82  Nov. 
79      Nov. 


i%  Nov.    9 


111%  Nov. 
79%  Nov. 


80  Nov. 

64  Nov. 

72  Nov. 

72  Nov. 


08%  Nov.     1 


81%  Nov.  17 
82%  Nov.  13 
69%  Nov.  6 
70%  Nov.  25 
80%  Nov.     3 


103%  Nov.  13 
102%  Nov.     8 


88%  Nov.    2 

88%  Nov.     9 

106       Nov.     8 

91       Nov.  23 


91%  Nov.  21 


101       Nov.  22 
107%  Nov." 20 


100% 
100% 
107% 

95 

85% 

93 

92% 
101% 

76% 

77 


101% 


82% 
102% 

98% 

93% 
102 

81% 


90% 
80% 
90 
Sale 

Sale 
Sale 
Sale 
100% 

84% 
104 

99% 

94% 
103% 

82 

82 


75 
105% 
107% 


107% 


100%  101% 
62         60 

106%  107% 

108%  ... 

103%  ... 
72%  ... 

103%  ... 


101       101% 

102% 

103% 

104% 

100% 

105%  100% 
90%     93 
93         94 
93       100 

100%  100% 
104       105 
85%     86 
101% 


101%  Nov.    9 


85%  Nov. 

95       Nov. 

91%  Nov. 
101%  Nov. 

75%  Nov. 

77  Nov. 
100%  Nov. 

84%  Nov. 


102%  Nov.  13 
82      Nov.  23 


105      Nov.    2 
106%  Nov.  21 


60      Nov.  22 


108%  Nov.  21 
I64%"No"v."23 


101       Nov.  20 


107%  Nov.    3 


89       Nov.  14 
94       Nov.  29 


102%  Nov.  20 


92% 
95 

92% 
102% 

77% 

78 
100% 

84% 


Nov.  23 

Nov.  20 
Nov.  10 
Nov.  22 
Nov.  1 
Nov.  14 
Nov.  28 
Nov.  24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 
106%  Aug.  28 


Sale  Prices. 
106%  Aug.  28 


93%  April  28 
92%  Jan.  4 
94%  May    8 


59   Feb.  18 


96%  Oct.  23 
95%  Nov.  16 
97%  June  7 


82   Oct.  23 


67%  Sept. 
83%  Sept. 

74  May 
39   May 

109   Jan. 
100%  May 

68%  Mar. 

45%  Mar. 

46%  Feb. 

43%  Feb. 

89  Mar. 
67%  Mar. 
62%  Feb. 
61   Mar. 

109%  Sept. 

75  Mar. 

90  June 


75%  Sept.  18 
62  Feb.  14 
60%  Sept.  5 
60   May  3 


73% 
'90% 

89% 

65 
113 
103% 

78 

82% 

82 

79 

93 

83% 

86% 

75% 
111% 

79% 

90 


Nov.  6 
Nov.  2 
Oct.  27 
Nov.  1 
Sept.  6 
Feb.  11 
May  25 
Nov.  9 
Nov.  1 
Nov.  2 
June  21 
Oct.  20 
Nov.  9 
June  21 
Nov.  27 
Nov.  18 
June  23 


S0%  Oct.  26 
64%  June  9 
72  Nov.  1 
72   Nov.  1 


62%  Mar.  15]  70%  Jan.   7 
101%  Jan.   3  101%  Aug.  9 


74  Sept.  28 
78%  Aug.  30 
64  April  22 
65%  Sept.  20 
82  Sept. 11 
88   June  19 


102%  Sept.  18 
102%  Oct.  11 
101%  Sept.  28 


103%  Nov.  20 
82   Nov.  23 


105   Nov. 
107%  Nov. 


60   Nov.  22 


108%  Nov.  23 
i04%~NoV.~23 


101   Nov.  2 


107%  Nov.  3 


Nov.  21 
Nov.  29 


100%  Nov.  10  100%  Nov.  16 
104  Nov.  23  105  Nov.  29 
85%  Nov.  21  87  Nov.  15 
100%  Nov.  8  100  U   Nov.  8 


83% 
86% 

102% 
87% 
86% 
89% 
84 

101% 
99 

100% 

101 

100 

106 
94% 


Sept. 

July 

July 

Aug. 

July 

Jan. 

April 

Oct. 

Aug. 

Jan. 

Nov. 

Oct. 

Mar. 

Jan. 


84%  Mar.  20 
85  May  11 
70  Jan.  18 
71%  Jan.  17 
87%  Oct.  23 
88      June  19 


103%  April  17 
103%  Jan.  19 
103      Jan.     6 


89 

89% 
107% 
91 


91% 
86  Si 
102 
100 
29 1 100% 
22;102% 
17  103% 

1  107 
14 


104%  Feb.   11 
105      Jan.    11 


100% 
107% 

94% 

82% 

95 

89% 
100 

69 

75 
100 

80 
102% 

98% 

94% 
100% 

81% 

79% 


Sept.  7 
Sept.  23 
July  17 
June  20 
Nov.  20 
April  24 
April  24 
April  22 
Jan.  10 
May  19 
Aug.  IS 
Feb.  26 
May  20 
May  15 
Aug.  23 
July  25 
Feb.  11 


103%  Jan.    12 
105%  Sept.    5 

99%  Feb.  1 
57  Jan.  5 
106%  Sept.  11 
108  Jan.  5 
105%  Sept.  27 
71%  May  16 
103%  May  17 


100%  Sept.  29 
102  April  18 
102      Mar.    3 


102%  April  10 

102%  Jan.    26 

89%  Feb.     9 

01      Sept.  11 

91%  Oct.      6 


Oct.  23 
Jan.  13 
Jan.  14 
Jan.  26 
June  6 
Oct.  27 
Jan.  6 
April  27 
Oct.  23 
Jan.  31 
Feb.  9 
Jan.  21 
Nov.  20 
June  23 


104%  Feb.  21 
105     Jan.   11 


102% 
107% 

97 

92% 

95 

103% 

78 

78 
104 

84% 
103% 

99% 

96 
103% 

85% 

83% 


Oct.  14 
Sept.  23 
April  26 
Nov.  23 
Nov.  20 
Nov.  10 
Jan.  18 
Oct.  10 
Jan.  7 
Feb.  18 
Oct.  6 
June  20 
Oct.  30 
Jan.  31 
May  8 
Mar.  28 
Oct.    18 


105 
107J 


Nov. 
Nov. 


101%  Feb.  18 
60  Feb.  3 
107%  Jan.  31 
110%  Feb.  24 
106  Sept.  28 
71%  May  16 
104%  July   31 


102  Jan.  24 
102%  June  7 
103%  Aug.  31 


107k  Nov.  3 
105  April  17 
91  Not  .  21 
94%  June  23 
94       Nov.  29 


98%  Jan.  3  100   ,  Not.  16 

103'  I  Jan.  17  100 'j  April  12 

84%  July  17    SS      Jan.    14 

99%  July  5  101%  April  19 


Dec,  1916  J 


BONDS-STOCK  EXCHANGE  RECORD. 


27 


BONDS 

N     Y     STOCK     EXCHANQE 


Texas  &  Pacific  1st  g  5a.  .2000 

Second  g  income  5s 2000 

La  Div  8  L  1st  g  5s 1931 

W  M  W  &  N  W  1st  gu  5s  1930 

Tol  <fc  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5a.-- 1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

TolPeor&  W  1st  gold  4s. _  1917 

Tol  St  L  &  W— Pr  1  g  3%8. 1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4a.  .July  1946 

Ulster  A  Del  1st  con  g  5s.  1928 
F!r3t  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  <fe  refund  4s.  .June  2008 
Ore  RR  <fe  Nav  con  g  4s.  1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s. .1946 
Guar  refund  gold  4s.  .1929 

Utah  &  Nor  gold  5s 1926 

1st  extended  4s 1933 

Vandalla  consol  g  4s 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4%sl934 
Virginian  1st  5s  series  A -.1962 


Int. 

Per- 
iod. 


J  -D 

Mch 
J  -  J 
F- A 
J  -  J 
A-O 
J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
A-O 
F- A 
J  -D 

J  -D 
A-O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F-A 
J  -  J 
J  -D 
J  -  J 
J  -  J 


F-A 

M-N 
J  -  J 

M-N 


Wabash  1st  gold  5s 1939  M-N 
Second  gold  5s 1939  F-A 

Debenture  Series  B  6S-.1939  J  -  J 
1st  Hen  equip  s  f  g  5s. ..1921  M-  8 
1st  lien  50-yr  g  term  48.1954  J  -  J 
Det  &  Ch  Ex  lstg  58...1941J  -  J 
Des  Moines  Div  lstg  is.  1939 [J  -  J 
Omaha  Div  1st  g  3%s..l941  A  -  O 
Tol  &  Chic  Div  1st  g  4s.  194 1  M  -  8 


Sales  in  j 

November 

1916 


S 
132,000 
20,000 


9,000 
1,000 
2,000 
1,000 
2,000 
2,000 
47,000 


15,000 


313,000 
11,000 

241,000 

542,000 
36,000 
14,0001 
27,000 

223,000, 


8,000 


Wabash-Pltts  Ter  1st  g  48.1954 
Cent  Tr  &  Old  Col  Tr  ctfs 
do    do    full  asst  paid 

Columbia  Trust  Certfa 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. 

8econd  gold  4s. 1954 

Trust  Co  ctfs  of  deposit 


Wash  Term  1st  gu  3%a... 

1st  gutfr  40-year  4s 

West  Maryland  1st  g  4s... 
West  N  Y  <fe  Pa  1st  g  5a... 

General  gold  4s 

Income  5s 

Wheel  &  L  Erie— 1st  g  5s.. 
W  Wheeling  Div  1st  g  5a.. 

Exten  <fe  Imp  gold  5s. .. 

h  &  L  E  RR  1st  con  g  4a. 

30-yr  equip  s  f  g  5s 

Wiaston-Salem  SB  1st  4a. 
Wjacon  Cent  1st  gen  g  4s.. 

8up<fe  Duldlv  <fcter  1st  4s. 


1945 
1945 
1952 
1937 
1943 
1943 
1926 
1928 
1930 
1949 
1922 
1960 
1949 
1936 


Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s -.1945 

1st  refund  conv  g  4s 2002 

8-year  secured  notes  5s.  1918 
Bklyn  City  1st  con  5s  '16'41 
Bkiyn  Q  Co  &  S  gu  g  5s'16-'41 
Bklyn  Q  Co  <fe  S  1st  5s..  1941 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped   guaranteed.  1950 

Sings  Co  El  1st  g  4s 1949 

Stamped  guaranteed.  1949 
Nassau  Elec  guar  gold  4s  1951 

Chicago  Rys — 1st  5s 1927 

Conn  Ry  &  Lt— 1st  g  4%s.  1951 

Stamped  guar  4%s 1951 

Det  United  1st  cons  g  4%s. 1932 
Ft  Smith  Lt  &  Tr  1st  g  53.1936 
Hudson  <fe  Manhat  ser  A  5a  1957 

Adjust  Income  5s 1957 

N  Y  <fe  Jersey  1st  5s 1932 

Inter-Metrop  coll  4Kb 1956 

luterboro  R  T  1st  <fe  ref  5s.  1966 
Manhat  Ry  (N  Y)  con  g  4s  1990 

Stamped  tax  exempt 

Manila  Elec  1st  <fe  coll  5s.  .1953 

Met  St— B'y  &  7th  Av  5s..  1943 

Col  &  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  &  P  F  1st  gu  g  5a  1993 

Met  W  S  Elev  Chic  1st  43.1938 

Mil  El  Ry  &  L  cons  5s 1926 

Refunding  &  ext  4%s 1931 

Gen  &  refund  5s 1951 

Minn  St  Ry  1st  con  g  5s. -.1919 
Mont  Tram  1st  <fe  ref  A  5a.  1941 
N  Orl  Ry  A  Lt  gen  4%s...l935 
N  Y  Munic  Ry  1st  A  5s.  .1966 
New  York  Rys  1st  .fe  ref  4s  1942 

Adjustra't  Income  5s 1942 

N  Y  State  Rys  1st  cons  4%8  '62 

Portland  Ry  1st  <fe  ref  5s.  .1930 
Port  Ry  L  &  P  conv  5s...  1942 
Bt  Jo  Ry  Lt  H  &  P  let  g  58. 1937 
St  Paul  C  Cable  cons  g  5s.  .1937 
Third  Ave  1st  ref  4s. 1960 

Adjustment  income  5s..  1960 
Third  Ave  RR  1st  gold  5s..  1937 
Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'd  of  London  4%s_1938 

Income  6s 1948 

Un  Rys  Iuv— 5s  Pitts  lss..l926 
United  Rys  St  L  1st  g  4s..  1934 

St  Louis  Tran  gu  Imp  5a.  1924 
United  RRs  San  Frs  f  4a..l927 
Virginia  Ry  &  Pow  1st  5s.  1934 


J  -D 


J  -D 


F-A 
F-A 
A-O 
J  -  J 
A-O 
Nov 
A-O 
J  -  J 
F-A 
M-  S 
J  -  J 
J  -  J 
J  -  J 
M-N 


F-A 


-O 

-  J 
•O 
■0 

•  s 

■  J) 

•  s 

■  s 

■  A 
■A 

■  J 
D 

■  J 
j 
J 

■  J 

•  J 
•O 

■  N 

•N 
■A 

•  N 

•  J 

•  J 

o 

-  J 

■  o 
j 

■  J 

•  N 

J 

■  0 

■  o 
j 


278,000 


63,000 
121,000 


3,000 


Price  about 
Jan.  3 
1916. 


Bid. 
95 
23 


102% 
102}* 


Ask 
Sale 
35 
92 
95 


100 

85 

98  %  Sale 
60        63 
83         845- 
57%     58 

16       

83%  .... 


100%  10134 


*97%  Sale 


93%  Sale 
90}^  Sale 
9234  Sale 

108% 

106      Sale 

92%  Sale 

10234  102% 

93%    9f 


90      

90        93 

87 

97%  Sale 


103  %  Sale 
9834    98% 


1,000 


17,000 
209,000 


17,000 


190,000 
2,000 
8,000 


238,000 


6,000 

151,000 

16,000 


54,000 

4,000 

355,000 

1,000 

1,000 


88,000 
13,000 
6,000 
11,000 
18,000 
46,000 


163,000 


448,000 
153,000 


521,000 

1,404,000 

8,000 

57,000 


28,000 
4,000 
6,000 


2,000 
4,000 


3,000 


88,000 

436,000 

28,000 

1,000 


92,000 

146,000 

1.000 

17,000 


4,000 
35,000 
16,000 

1,000 
617,000 

6,000 


93% 
65 
103 


7634 

71       

234  Sale 
2      Sale 


1%      234 
134  Sale 
34        % 
34  Sale 

8334    8434 

92      

7234  Sale 

10334  104 
8134  Sale 
35       

102  Sale 
95        9934 

94% 

7034  Sale 


8734  88 
87  Sale 
8934 


10334 

7934 

10034 

100% 


103% 


Sale 
102 


100 
100 
83 
S3 
75 
97 


Sale 
103% 


PRICES  IN  NOVEMBER. 


Nov.    1. 


iid. 
98 

52 


103  % 


82  34 

96% 

53% 

8134 

5834 

20 

83 


Ask. 
Sale 
Sale 

8934 

95 
105 

10034 

89 

8234 

98 

55 

85 

5934 

50 

87 

100> 


9834  Sale 
96  97 
94%  Sale 
9134  Sale 
9234    93 

107% 

10734  Sale 
93%  Sale 

101       

92%  100 


91%  .... 
91%     92 

87 

99      Sale 


105% 
100 
80 
96% 
81% 
103% 
80 
74 
84 
1% 
1% 
33% 
1% 
1 


Sale 
Sale 


Sale 

86 

3% 

Sale 

34% 

3 

2% 
% 
% 


Nov.  29. 


Bid. 

100 

64 


104% 
95 
85% 
82% 
97 
55 
84  34 
60% 
23 
83 


Ask. 
101% 

75 

893 

95 
105% 
100 

90 

83% 

98 

60 

83% 

62 

50 

87 


100%  101% 


99% 

98 

94 

9134 

93% 
108 
107% 

93% 
101 

92% 


Sale 

99 
Sale 
Sale 

93% 
Sale 
109} 
Sale 


100 


91%  .... 

91%  — - 

87 

99%  Sale 


105% 

99% 

80 

97 

82 
104% 

80 

74 

85 


Sale 
Sale 


Sale 


1% 
35% 


84% 

94 

75% 
105% 

84% 

37 
100 

98% 

99 

78% 

75 

87 


95% 
Sale 


85  X 


99} 

Sale 

90 


Sale 
89 


Sale 
75% 
97% 


99% 
74% 


74%  Sale 
31  Sale 
100% 


76%  Sale 
99%  Sale 
91%  Sale 
92%  Sale 
95 
98%  Sale 
99%  100 
100 


101 

75 
100% 
102 

94% 

94 
101 
100% 

83% 

83% 

77% 

97 
101% 
101% 

84% 


Sale 

76 
Sale 
102!^ 

95% 


Sale 
101} 


84% 
Sale 

Sale 


Sale 


70      Sale 

26%  Sale 

100% 


102 
92 


05 

85 


73%     74% 
56%  Sale 
83        85% 

94%    96 
80 


82        83 

80%  Sale 
107       107% 
99%  100 

94 

68      Sale 


62%    70 
59         69% 
45%  Sale 
91      Sale 


73%  Sale 
98%  Sale 
90%  93 
93%  Sale 
75  79 
99  100 
98  Sale 
100       100% 


102% 


93% 
100% 
94 


943: 


99 

74% 
52% 


86 


95 

85% 


95% 
100% 
81% 
76% 
107% 
100% 


Sale 
Sale 
Sale 

92 
78 


69 
72}^ 
62 
51  H 
34  H 
91 


81% 
Sale 
108 
100% 

94 

80 
Sale 
Sale 

65 
Sale 

92% 


76 

86 

3 

Sale 

Sale 

3 

2% 
% 
% 


85%     86 
94%     95% 
75%  Sale 

105       

84%     85% 
37       

100       

98% 

99% 

78        78% 

98% 

86%     88% 
88      Sale 
88        89% 


100%  101 

75%    77 

100%  Sale 

101% 

95}; 


Lowest. 


Sale  Prices. 
97%  Nov.     1 
52       Nov.     1 


101  Nov.  18 
90  Nov.  29 
82%  Nov.  14 
97%  Nov.  3 
55  Nov.  8 
83%  Nov.  23 
59%  Nov.     2 


100%  Nov.  17 


98%  Nov. 

98      Nov 

93%  Nov. 

91%  Nov. 

92%  Nov. 
108  Nov. 
106%  Nov. 

93%  Nov. 


Highest. 


Sale  Prices. 

101%  Nov.  23| 

64      Nov.  10 


101  Nov.  18 
90  Nov.  29 
82%  Nov.  14 
97%  Nov.  3 
55  Nov.  8 
83%  Nov.  23 
63       Nov.  17 


100%  Nov 


.«l 


3  100  Nov. 
271  99  Nov. 
28    95       Nov. 

II  92%  Nov. 

3  93%  Nov. 

4  108%  Nov. 
24  107%  Nov. 
15    94%  Nov. 


91%  Nov.  20 


99      Nov.    1 


105%  Nov. 
99%  Nov. 


91%  Nov.  20 


Nov.  29 


106      Nov.    6 
100%  Nov.  25 


104%  Nov.  29  104%  Nov.  29 


74      Nov.    1 


1%  Nov. 
33%  Nov. 


74      Nov.    1 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95      Jan.      3 
35      Jan.   21 
88      Oct.      3 


103  .Tune  20 
L01  May  24 
90     Nov.  29 

82  Oct.  18 
97  April  27 
50  April  26 
78%  Mar.  13 
50  April  26 
18%  Mar.  29 

83  Mar.    9 

99%  May  24 


Highest. 


Sale  Price*. 
101%  Nov.*23 
64       Nov.  10 
90      Jan.    14 


95%  Sept.    9 

95      Mar.  22 

92%  April    1 

89%  June  28 

90%  Feb.  25 

106%  Mar.  30 

106      Jan.      3 

91      Aug.  10 

102      Mar.  13 

90  April  25 

90%  Aug.     5 

91  June  28 


97%  April  27 
103 


105% 
102% 

94 

84% 

99 

61 

83% 

n.i 

18% 

86% 


July  12 
Jan.  17 
May  17 
April  12 
Feb.  21 
Jan.  19 
Nov.  23 
Nov.  17 
Mar.  29 
Mar.  13 


101%  Mar.    6 


100 

99 

9G 

92% 

93% 
109 
107% 

94% 
102 

95 


Nov.  15 
Nov.  29 
Oct.  23 
Nov.  23 
Nov.  10 
Feb.  21 
Aug.  28 
Nov.  22 
Mar.  13 
Mar.    7 


91%  Oct.   26 
91%  June  19 


)%  Oct.    16 


April  281106      Nov.    6 
98      Feb.  23:100%  Nov.  25 
105       Oct.    26  105      Oct.    26 
90%  Jan.    28  100      May  11 


103      Jan. 


2%  Nov.  14 
36      Nov.  28 


1%  Nov.  23 


75%  Nov.    1 

105%  Nov.  20 

84%  Nov.    8 


100      Nov.  23 


78      Nov.  22 


86%  Nov.  22 
87%  Nov.  20 
88      Nov.     2 


101  Sale 
100%  101% 
83%  87 
83%  86 
73%  74 
97%     97% 

101% 

101%  101% 
84      Sale 


70%  Sale 

26%  Sale 

100% 


73  Sale 
99  Sale 
92  93 
92%  93 
75  85 
99  99% 
98  99% 
99%  100% 


102% 
92% 
93% 

100% 
94 


103 


99% 
74% 
50 


95 

S5 


75 

Sale 
86 

92 
78 


95% 

101% 

81% 

75% 

107% 

100% 


69 

77 

60 

51% 

36% 

90 


81 V. 
Sale 
108 
Sale 

94 

80 
Sale 

75 

60 
Sale 

91 


100%  Nov. 

77%  Nov. 
100  Nov. 
102      Nov. 

94%  Nov. 


100%  Nov. 
101%  Nov. 

84%  Nov. 

84%  Nov. 

74      Nov. 

96%  Nov. 


83%  Nov.  24 


69%  Nov. 
26      Nov. 


72%  Nov.  1 
98%  Nov.  6 
92  Nov.  22 
92%  Nov.     8 


99       Nov.  23 

98      Nov.    1 

100      Nov.    2 


93      Nov.    8 
93%  Nov.    6 


94       Nov.  29 


74%  Nov.  29 
50  Nov.  24 
85%  Nov.  28 

88%  Nov.     6 


81      Nov. 

75  Nov. 
107  Nov. 
100%  Nov. 


72  Nov. 
72%  Nov. 
61%  Nov. 
53  Nov. 
35  Nov. 
90%  Nov. 


1%  Nov.  23 


72  April  28 
82  May  11 
%  Sept 
%  Sept 
cll%  Jan. 
%  Sept 
%  Sept 
%  Jan. 
%  Jan. 


105   July  28 


74   Nov.  1 

87   Feb.  10 

4%  Jan.  20 

6|  4   July  6 

27!d36%  May  20 

6i  3%  Jan.  18 

6   3%  Jan.  17 

21    %  Jan.  8 

3    %  Jan.  5 


76%  Nov.  21 

105%  Nov.  20 

85%  Nov.  28 


100   Nov.  23 


79   Nov.  8 


87  Nov.  13 
8834  Nov.  3 

88  Nov.  24 


101   Nov. 
77%  Nov. 

101  Nov. 

102  Nov. 
94%  Nov. 


101%  Nov. 
101%  Nov. 

84%  Nov. 

85   Nov. 

77%  Nov. 

97%  Nov. 


84%  Nov.  1 


72   Nov. 
26%  Nov. 


73%  Nov.  15 
99%  Nov.  18! 
93%  Nov.  16, 
93%  Nov.  15 


99%  Nov.  11 

99%  Nov.  10 

100      Nov.    2 


93       Nov.     8 
93%  Nov.    6 


95      Nov.  10 


76      Nov.  2 

53%  Nov.  1 

87      Nov.  2 

88%  Nov.  G 


81%  Nov.    3 

76%  Nov.     1 

107      Nov.  21 

100%  Nov.  29 


Nov.  22 
Nov.  29 
Nov.  1 
Nov.  27 
Nov.  17 
Nov.    8 


83%  Jan.   17    84%  Mar.  27 


71  Jan. 
103%  Jan. 
81%  Jan. 
37      Aug. 


Feb 
April 
Mar. 
April 

Sept. 
July 


31  76% 
4  105  34 
3    85% 

22!    37 


84  May 

85  May 


102 

99% 

99 

80 

80 

88 

-.    88% 

4    90% 


100%  Sept.  1 

74%  Sept.  22 

100      June  28 

100%  Mar.    2 

93%  Sept.  22 


100  Jan.  3 
100%  July  17 
82%  May  9 
82%  May  4 
73  Aug.  0 
95%  April  28 
99%  Jan.  19 
101%  Aug.  15 
74%  Jan.      7 


68%  Sept.  20 

25%  Sept.  21 

100%  July   20 


72%  Sept 
97%  Aug. 
88%  Aug. 
89  Sept 
84%  Mar, 
98%  Jan. 

98  Sept 

99  Sept 


Nov.  21 
Nov.  20 
Nov  28 
Aug.  22 
Jan.  3 
Oct.  6 
Oct.  30 
Oct.  6 
Sept.  14 
Oct. 
Oct. 
Jan. 


13 
16 

28 


103%  June  17 

81      Feb.     3 

101%  Feb.  14 

102%  July  21 

94%  Nov.    4 


102%  Mar.  25 

102%  Mar.  29 

86%  Mar.  17 

86%  Mar.  22 

77%  Nov.    1 

98%  Feb.   25 

102      Sept.  18 

101%  Sept.  28 

85%  Oct.    10 


75%  Feb.   21 

31%  Feb.   14 

102      Jan.    28 


7    76%  Jan.      fl 

291   99%  Feb.   14 

22is95'4  Sept.  27 

6    93%  Nov.  15 

4    84%  Mar.    4 

3  100%  Feb.   15 

15!  100%  June  15 

25  101       Feb.   14 


101      Jan. 

93      Nov. 

93       Oct. 
100%  Mar. 

92     July 

80      Mar. 

99      July 

73%  Jan. 

50      Nov. 

83      July 


6  102%  May  10 
8  93  Nov.  8 
93%  Nov.  6 
101  Aug.  10 
95  Mar.  2 
86  May  4 
99  July  3 
79%  April  4 
63%  Feb.  10 
88%  Feb.  23 


88%  Nov.  6  94%  Feb.  25 
78%  July  15  80  April  19 
95      Mar.  31!   96      May  10 

102%  Oct.  30  102%  Oct.  30 
81  June  5,  83 %  Jan.  8 
75      Nov.  15!   8491  Feb.     2 

106  Jan.  20  108 '6  Sept.  22 
98%  Jan.      8  100%  Mar.  23 


68  Jan.  3 
67  July  17 
59%  June  21 
53  Nov.  27 
30  June  27 
87      Aug.  18 


72  Nov.  22 
77  Nov. 29 
62  Mar.  10 
59%  Jan.  18 
46%  Jan.  17 
92%  Oct.   26 


28 


BONDS-STOCK   KXUHANGK  RECORD. 


I  Vol.  103. 


N     Y    STOCK     F.XCHANQB 


Int.  Sales  in 
Per-  Xorember 
iod.         1916. 


Price  about 
Jan.  3 
1916. 


Oas  &  Electric  LIghi  Cos 

Bklyn  Un  Gas  Co  1st  c  g  5s  U>4.r>  M  - 
Buffalo  Ci;  9...1847A- 

CinclnnaUGasA  E  lstAref5s'56  A- 
Consolidated  Gas  conv  86.1930  Q  - 
Coos  Gas  !   LA  Pof  Bait  5-year 

conv  Sfl     -    -    -  -  -.  1921  M- 

Detrolt  Clt.v  Gas  Co  <  6a..  1923  J  - 
Detroit  Gas  1st  coos  g  5s..  1918  F  - 
Detroit  Edison  Co  1st  6a..  1933  J  - 
1st  A  ref  6s,  Series  A... .1940  M- 
Eq  Gas  L  Co  N  Y  con  g  5s- 1932  M- 
Gas  A  El  Co  of  Bergen  Co  5s  '49  J  - 
Havana  Elec  Ry  cons  g  5s.  1952  F  - 
Hudson  Co  Gas  1st  g  6a. -.1949  \\  - 
Kansas  City,  Mo.  Gas  5s. .1922  a  - 

Kings  Co  E  L  A  I'g  5s 1937  A- 

Purchase  money  6s 1997  A- 

Convertlble  deb  6s 1925  M- 

Ed  El  III  Bkn  1st  con  g  4s.  1939  J  - 

Lac  Gas  L  1st  g  5s. ..May  1919  Q  - 

Refund  A  ext  1st  g  5a.- -1934  \- 

LoulsvilleGaa  A  E  1st  A  ref6a  '18  j  - 

Milwaukee  Gas  Lt  1st  43.. 1927  M- 

Newark  Cons  Gas  cons  5s  g  1948  J  - 

N  Y  Gas  El  Lt  H  A  P  5s..  1948  J  - 

Purch  money  coll  tr  g  4s.  1949  F  - 

Ed  El  111  let  cons  g  5s. . .  1995  j  - 

N  Y  A  Q  El  L  A  P  1st  c  g  5s  1930  F  - 

Pacific  G  A  Elec— Cal  G  A  E 

Corp  unifying  A  ref  5s  - .  1937  M- 
Pacific  G  A  E  gen  A  ref  5s.  1942  J  - 
Pacific  Pow  A  Lt  1st  A  ref  5s  '30  F  - 
Paterson  A  Passaic GAE5sl949  M- 
People'a  Gas  A  C — 1st  6s..  1943  A  - 

Refunding  gold  5s. 1947  M- 

Ch  Gas  L  A  C  1st  gu  g  5s  1937  J  - 
Consum  Gas  Ch  1st  gu  g  5s'36  J  - 
Ind  Nat  Gas  A  Oil  ref  58.1936  M- 
Mut  Fuel  Gas  1st  gu  g  5a  1947  M- 

Phlla  Co  conv  deb  5s 1919  F  - 

Conr  deben  5s  g 1922  M- 

Btand  Gas  A  El  cou v  s  f  6s.  1926  J  - 
Syracuse  Ltg  Co  1st  g  5s.  .1951  J  - 
Syracuse  Lt  A  Pow  s  f  5s..  1954  J  - 
Dnlon  El  L  A  P  1st  g  5s..  1932  \l- 

Refund  5s 1933  M- 

Unlted  Fuel  Gas  1st  s  f  6s.  1936  J  - 
Utah  Power  A  Lt  1st  5S...1944  F  - 
UticaElecLAP  lstsf  5sg  1950J  - 
Utlca  G  A  El  ref  A  ext  55. .1957  J  - 
Westchester  Light  gold  3s.  1950  j  - 

Miscellaneous  Bonds 
Adams  Express  coll  trg  4s.  1948  M- 
Alaaka  Gold  M  deb  6s  A  1925  M- 

10-jt  couv  6s  Ser  B 1926  M- 

Armour  A  Co  1st  real  est  44s'39  j  . 
Booth  Fisheries  deb  s  f  63-1926 A- 
Braden  Copper  coll  trsf  63.1931  iF 


S 
13.000 


11(1. 000 


351,000 
26,000 


20,000 
1 1 ,000 


Bid. 

nil  4 


Ask 


1264  Sale 


101 
99 
103% 


Sale 


ioo      

|   87      Sale 

1,000  U)2      

4,000 91 

3,000  102^ 

115      1204 
125       128 

sm  -.-- 

101%  Sale 
101%  102 


5,000, 


37,000 
36,000 


16,000 


50,000 
47,000 


127,000 
223,000 


40,000 
1,000 
3,000 

10,000 


25,000 

36,000 

10,000 

4,000, 


92    924 
103,4  ... 
104  4  105 

84  4  85 
1074  -- 
100%  ... 


98   Sale 


93 


91 
1004 
113   115 
1024  102% 
102%  103 
101   ... 


PRICES  IN  NOVEMBER. 


Bid.        Ask 


100         101 

126%  Sale 


Nov.  29. 


Lowest. 


Bid.        Ask. 

107         

!9Ji    -..- 
1004  101 
125      Sale 


107%     -. 

loi ■  ,   101  ',  nil  ',  102 


100 
104% 

1014 


100 


103 


94 

103% 


101 

mi's  104  % 
1014  Sale 


105 
118 
120 

87% 
102  '* 
102  % 
100% 

934 
1034 
104% 

86 
108 
100% 

99% 

92% 


Sale 
129  4 


Sale 


101} 
91 


104  '  s 
86  % 


Sale 

Sale 

96 


100 
94 

103  4 
90% 

105 

116% 

120 
87% 

1014 

102% 

1004 

93% 
1034 
1054 

864 
108% 
100% 

994 

93 


105% 

118 

125 


102 

102% 

1014 

93% 


Sale 

874 


Sale 

Sale 

95 


1,000 

1,000 

52,000 

175,000 


100% 


88         97 
984  Sale 

ilOO      

84      


Bush  Terminal  1st  4s 1952  A 

Consol  o3_. 1955  J  - 

Buildings  5s  gu  tax  ex-.1960  A  - 
Chic  Un  Stat  1st  gu  A  44s  1963  J  ■ 

Chile  Copper  conv.  7s 1923  M- 

Computing-Tab-Rec  s  f  6s.  1941  J  - 
Comstock  Tunnel  inc  4s...  1929  M- 
Granby ConM S AP  1st 6s.  1928  M- 

Stamped .1928  M- 

Great  Falls  Pow  1st  s  f 5s. .  1940  M- 
Inter  Mer  Marine  col  tr  4%s  '22  A  • 
Certificates  of  deposit 

New  1st  s  f  6s  when  lss 

Int  Navigation  1st  s  f  5s..  1929  F  -  A 
Montana  Power  IstAref  s  f  5s  A  J  -  J 
Mortgage  Bond  4s  ser  2...1966  A  -  O 

10-20-yr  5s,  ser  3 1932  J  -  J 

Morris  A  Co  1st  s  f  44s..l939  J  -  J 
N  Y  Dock  50-year  gold  48.1951  F  -  A 
Niagara  F  Power  1st  5s.. .1932  J  -  J 
NiagLockAOntPowlst5s.l954  M-  N 
Ontario  Pow  N  F  1st  5s...  1943  F  -  A 
Ontario  Transmission  5s.  .1945  M-N 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  -  O 
Sierra  ASF  Power  1st  5s.  1949  F  -  A 
Tennessee  Copp  1st  conv  6s  '25  M-N 
Wash  Water  P  1st  30-yr  6s  1939  J  -  J 

Manufacturing  &  Industrial 

Am  Ag  Chem  1st  cona  5s..  1928  A  -  O 

Convertible  deb  53 1924  F  -  A 

Am  Cotton  Oil  deb  6s 1931  M-  N 

Am  Hide  A  L  lstsf  g  6s...  1919  M-  S 
Am  Ice  Securities  deb  g  6s.  1925  A  -  O 
Am  Smelters  Securities  68.1928  F  -  A 
American  Thread  1st  4s. -.1919  J  -  J 
Am  Tobacco  40-year  g  6s. .1944  A  -  O 

.  *B^-- -1951  F- A 

Am  Writing  Paper  1st  s  f  5sl919  J  -  J 
Baldwin  Loco  Wks  1st  a  f  5s  '40  M  -  N 
Beth  Steel  1st  ext  s  f  5s 1926  J  -  J 

1st  A  refund  5s  gu  ser  A.  1942  M-N 
Central  Leather  20-yr  g  5s.  1925  A  -  O 
Consol  Tobacco  50-yr  g  43.1951  F  -  A 
Corn  Prod  Ref  gsf  5s 1931  M-  N 

1st  25-yr  s  f  5s 1934  M-N 

Cuban-Am  Sugar  col  tr  6s.  1918  A  -  O 
Distillers*  S  C  conv  1st  g  5s  1927  A  -  O 
E  I  du  Pent  Powd  44s...  1936  J  -D 
General  Baking  1st  25-yr  6sl936  J  -D 
General  Elec  deb  g  34s...  1942  F  -  A 

Debenture  5s 1952  M-  S 

niinols  Steel  deben  4%s..-1940  A  -  O 

Indiana  Steel  let  5s 1952  M-N 

Ingersoll-Rand  1st  5s_Dec  1935  J  -  J 
Int  AgrlcCorpl3tAcolltr5S-'32  M-N 
Intemat  Paper  1st  con  g  6a  1918  F  -  A 

Cons  conv  s  f  gold  5s 1935  J  -  J 

Int  Steam  Pump  1st  s  f  5s.  1929  M-  S 

Certlficae3  of  deposit 

Lackaw  Steel  1st  conv  5s..  1923 

let  cons  5s  Series  A 1950 

LIg*i  Myers  Tob  73 1944 

Ba 1951 

(P)  Lorlllard  Co  7a 1944 

88 - 1951 

Mex  Petrol  Ltd  conv  6s 1^21 

Ut  Hen  A  ref  6s  Series  C.  1921 
Nat  Et.amAStpg  1st  20-yr  6s'29 
Nat  Starch  20- year  de'o  5e_1930 


35, 
102, 

27, 

335, 

5, 

244, 


3 

77 

204 

6,802 

81 


182 

437 

30 


,000 
,000 

,000 


13 

1,790 

1 

202 


000 

000 

000 

000 


,000 
,000 
,000 
,000 
,000 


238,000 


52,000 


102% 


103% 


84 
117 


Sale 
Sale 


92%    934 


874 


88% 
90 

88 


1344 
83 


Sale 
Sale 


104 

103 
99% 
964 
96 


105 
104 
Sale 
Sale 
Sale 


91% 
95% 


92% 
Sale 


72 

100% 
92 
94 
80 
90 


90 
"74" 


100  4 

1144 
102  4 
1024 

1004 

85 
100% 

99% 

93% 
101 
101 

86 


1004 

114% 

1024  102% 
102% 

101%:101% 

88        91 

1 100% 

99%:   98% 
93%:   93 

1024  101% 

1102% 

I   86 


115 
Sale 


Sale 
Sale 


93% 
101% 
103% 


101%  101% 


Sale 


Sale   Prices. 
\ov.  10 


125   Nov.  24 


107   Nov.  21 
101%  Nov.  17 


103%  Nov.  23 
101%  Nov.  4 


103%  Nov.  15 
90%  Nov.  22 
105  %  Nov.  11 
117%  Nov.  17 


Highest. 


Sale  Prices. 
107       Nov.  21 


127      Nov.     1 


1084  Nov.  24 
1014  Nov.  21 


104%  Nov.  21 
101%  Nov.  28 


100%  Nov.    9 
102%  Nov.    4 


93%  Nov.    2 


104%  Nov.  16 
86       Nov.  20 


99%  Nov.  29 
92%  Nov.     " 


102%  Nov. 

103%  Nov. 

101%  Nov. 

91      Nov. 


99%  Nov. 

93  Nov. 
101  Nov. 
102%  Nov. 


98 

95% 
100% 
100  4 
1054 


1014 
Sale 


99%  100  4 
Sale    I  95% 

1 100%     

1100%     

Sale    104%  105% 


84 

85 

85 

93% 

92% 

97% 

88 

91% 

89 
100% 
126% 

86% 


864 
Sale 
Sale 

92% 
98% 


93 
89  % 

100  h 

Sale 

87 


106  107 
106  107 
100%  101% 

110% 

1084  1094 

974  Sale 
110       

99%  Sale 


95% 
90 
Sale 


124      Sale 


40,000 

501,000! 

45,000 

35,000, 

5,000 

2,812,000 

26,000 

28,000 

2,000 

1,438,000 

2,000 

111,000 

95,000 

524,000 


3,000 

24,000 

48,000 

335,000 

113,000 


3,000 

19,000 

433,000 

126,000 


204,000 

95,000 

104,000 


194,000 

4,797,000 

41,000 

153,000 

31,000 

96,000 

6,000 


18,000 


102 

97% 

96% 
103% 

88 
114% 

974 
118 

83 

64% 
104% 
1024 
102 
101 


103 

Sale 

96% 
1034 

88% 
Sale 


98% 

96 
1014 

71% 
102% 


104 
91 

101% 
103 


106% 
Sale 
Sale 
Sale 

98% 
100 

96% 
Sale 
Sale 
102% 

964 

79 
Sale 
Sale 
Sale 


102      102% 
834     84 


75 

98% 

92 
125 
101% 
1244 
100 
123 
125 

95% 

84 


Sale 
Sale 
Sale 
126 
Sale 
125 
101 
Sale 
Sale 
964 


92% 
724 
1024 
92% 
93 


74 
1044 


92% 
96" 


934 

95 

93 


Sale 
1004 


103 

1004 
97 

103% 
87% 

1114 
99% 

118 
82% 
88% 

103 

103% 

102  4 

103% 
814 
98% 
97% 

102% 
73% 

101 


103} 
Sale 

97% 
103% 

88 
Rale 
Sale 
119% 

87 
Sale 
105 
Sale 
Sale 
Sale 


85        86 
85        88 
85         88 
94%  Sale 
93%     --.. 
98%     99 
87%     --- 
91%     92}/ 
89      Sale 
100%  Sale 
145      Sale 
87        88 


109       112 

109  112 
101%  ... 
110%  ... 
109%     -_- 

96%  Sale 

110      

99%  Sale 


RANGE   SINCE    JAN.    1. 


Lowest. 


Sale  Prices. 
105      Jan.     5 

25  Jan.  27 
101  Oct.  23 
120      Mar.    1 


107 
101 


Nov.  21 
Jan.    3 


102%  June  22 
100%  April    5 


103%  Nov.  15 
90%  Nov.  23 
105  4  Nov.  6 
118      Nov.    1 


102%  Nov.    1 
102%  Nov.  17 


93%  Nov.  29 


105%  Nov.  28 
86%  Nov.  24 


100      Nov.  21 
93%  Nov.  20 


102%  Nov. 

103%  Nov. 

101%  Nov. 

91      Nov. 


99%  Nov. 

94  Nov. 
1014  Nov. 
102%  Nov. 


87 
103 

90  y 

104 

114% 

126 

88 

100% 
100  4 
100% 

91% 
103% 
103 

83% 
108 
1004 


Jan 
May 


Highest. 


Sale   Prices. 

107      April    1 

25      Jan.   27 

101       Oct.   23 

127      Oct.   20 

1084  Nov.  24 
1024  Jan.   27 


104%  Nov.  21 
102%  Oct.    20 


3    94% 
5  103% 


101%  Nov.  29  101%  Nov.  29 

101%  Nov.  17  101%  Nov.  17. 

99%  Nov.     4  100%  Nov.  27 

95%  Nov.    1    96      Nov.  23 


105%  Nov.     11054  Nov.     1 


85 


Nov. 

Nov. 

Nov. 
93%  Nov. 
92%  Nov. 
98      Nov. 


91%  Nov. 

89  Nov. 
100%  Nov. 
1264  Nov. 

87      Nov. 


1064  Nov. 
107  Nov. 
1004  Nov. 


109%  Nov. 

96%  Nov. 
1104  Nov. 

974  Nov. 


934    93%    93%  Nov 

73%     I   72%  Nov, 

102       102%,  102%  Nov 


Nov.  23 
May  24 
Jan.  3! 
Mar.  9 
Feb.  24 
May  3 
Sept.  7 
Oct.  31 
Feb.  3 
Mar.  8 
April  17 
Sept.  12 
Mar.  1 
April  24 


91 

105% 
1184 
128 

88% 
105 
102% 
100% 

93% 

03% 
105% 

87 
109 
101% 


97%  July  1 
92  Sept.  28 
92      July     3 


114%  April 
100%  Aug. 
100%  Aug. 
101      Jan. 

86  Oct. 
100%  Jan. 
s96%  Jan. 

88      Aug. 

98%  Jan. 

99%  Jan. 


864  Nov. 
88  Nov. 
86  Nov. 
95  Nov. 
92%  Nov. 
99%  Nov. 


100%  July  28 
101%  Nov.  17 
99%  Oct. 
934  Aug.  18 
934  Aug.  17 


1044  Feb.  18 


924  Nov. 

90  Nov. 
102%  Nov. 
154      Nov. 

87%  Nov. 


117  Nov. 
115  Nov. 
1014  Nov. 


109%  Nov. 
98%  Nov. 
1104  Nov. 
100      Nov. 


92%  97 
93%  Sale 

95 

92%  Sale 
90  92 
94  95 
1004 


81% 
107 
93  H 

1044 


99% 
Sale 
Sale 
Sale 
102 

95 

824 


Sale 
Sale 


80%  Sale 

101%  1024 

99      Sale 


100  4  Sale 
97%  Sale 
127  Sale 
102  Sale 
120  127 
101%  102 
113  116 
108       116 

100     1014 

85         02 


103% 
Sale 
Sale 
106 

88 
Sale 
Sale 
120% 

85 
Sale 
105 
103% 
Sale 
Sale 


103 
104 

97 
104% 

87  4 
118% 

99 
120 

82% 

88 

1044 
103% 
102% 
103% 

81% 

99 

97% 
102% 

74 
101% 

"804 
105% 
934 
103% 


764  79% 
101%  102% 
100      Sale 


100 

98% 
Sale 
Sale 
102 

95 

81 
100  4 

93% 
Sale 


101% 
104% 
127% 
102% 
120  4 
101% 
113 
111 
100 
91 


1014 

Sale 
128 
Sale 
127% 
Sale 
110 
112 
101 
92 


94%  Nov 
93   Nov 


13  93%  Nov. 

3  73%  Nov. 
27  102%  Nov. 
96   Nov. 

9  934  Nov. 


924  Nov.  21 


93%  Nov.  17 


1024  Nov. 
1004  Nov. 

96  Nov. 
103%  Nov. 

88  Nov. 
110%  Nov. 

99  Nov. 
119%  Nov. 

82%  Nov. 

88  Nov. 
103  Nov. 
103%  Nov. 
102  Nov. 
102%  Nov. 


93   Nov.  2 


96   Nov.  1 


103% 
108  4 

-  97% 
20  104% 

6  88 
9  1224 

-  99% 
2  120 


4  103% 
2  104 

6  103 
27  103% 


99   Nov. 

97%  Nov. 
102%  Nov. 

71%  Nov. 
101   Nov. 


804  Nov. 
106%  Nov. 

934  Nov. 
1034  Nov. 


79  4  Nov. 

101%  Nov. 

99   Nov. 


99%  Nov. 

97  Nov. 
127  Nov. 
102  Nov. 
120  4  Nov. 
101  Nov. 
114%  Nov. 


100   Nov.  23 


94 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


82 
85 
85 
93 
90 
974 
864 
86% 
86 
994 
1204 
81 


May 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 

Jan. 

June 

May 

June 

Sept. 

Feb. 


Sept.  25 
Nov.  15 
Jan.  18 
Oct.  11 
May  11 
Feb.  3 
Mar.  15 
Oct.  11 
Nov.  17 
Oct.  9 
Nov.  29 
Mar.  8 
Nov.  28 
Feb.  23 
Mar.  22 
Jan.  22 


100  Mar.  24 
93%  Nov.  20 
934  Feb.  17 


1154 

102  4 
103% 
1014 

91 
100% 

99% 

94 

102% 
102,4 


May  18 
Nov.  20 
Nov.  28 
Oct.  20 
Nov.  29 
Mar.  24 
Oct.  23 
Oct.  30 
May  16 
Nov.  15 


101%  Nov.  29 
101%  Nov.  17 
100%  Nov.  27 
96%  Oct.  7 
93%  Aug.  15 


105%  June  23 


86% 
117 

dl05 
95 

93 

99% 

89 

92% 
90 

102  4 
154 
87% 


101%  June 
103   Aug. 

99%  Jan. 

95   Mar. 

95   Mar. 

96%  Aug. 

91%  Jan. 

95%  Jan. 


94  Jan. 
92%  July 
71  Sept. 
100%  Jan. 
92  Sept. 
92  May 
86  Mar. 
89%  Mar. 
92%  Oct. 
88   July 


99   Nov. 

98%  Nov. 
103   Nov. 

74  Nov. 
101%  Nov. 


81%  Nov. 
108%  Nov. 

94%  Nov. 
104%  Nov. 


81  4;  Nov. 
102%  Nov. 
100   Nov. 


101%  April 

96%  Aug. 

95%  Aug. 
103%  Jan. 

85  Feb. 
106%  June 

97%  Jan. 
118   April 

82%  Aug. 

654  Mar. 
103  Nov. 
1024  Jan. 

99%  July 
100%  Jan. 

84%  Oct. 

98%  Oct. 

95%  July 

99%  May 

69%  Jan. 
101   May 

85   Mar. 

78  Jan. 
103%  June 

894  June 
101%  July 


Nov.  17 
Jan.  3 
Mar.  13 
Feb.  25 
Oct.  6 
July  5 
Feb.  25 
Oct  21 
Feb.  5 
Nov.  21 
Nov.  20 
Nov.  11 


117  Nov.  20 
115  Nov.  20 
1014  Nov.  22 
111  Oct.  13 
111  Sept.  28 
99%  Sept.  28 
110%  Nov.  15 
100   Nov.  24 


944 
93% 
75% 

105  4 
96 

954 
904 
93% 
92% 

125 


Jan.  31 
Nov!  22 
Jan.  13 
Oct.  6 
Nov.  27 
Feb.  19 
June  29 
Oct.  23 
Oct.  28 
Jan.   5 


1014  Nov. 

109  Nov. 
128  Nov. 
103   Nov. 

127'..  Nov. 
102   Nov. 

110  4  Nov. 


101   Nov.  24! 


74%  Aug. 
101%  June 

81   Jan. 

71   June 

64   Aug. 

97%  Jan. 

90  July 
12;; '.j  Aug. 
1004  July 
122  H  Jan. 
1004  July 
106%  Mar. 
105      Mar. 

96  4  Jan. 

854  June 


103% 
1084 

97% 
105 

88% 
122  4 

99% 
120 

87 

94 
105 
1044 
10:14 
103  4 

84% 
100% 

994 
103 

78 
107% 

86 

834 
108  % 

94% 
105 


Sept.  28 
Nov.  27 
Feb.  27 
July  24 
June  2 
Nov.  21 
Oct.  18 
Sept.  9 
Oct.  25 
Nov.  10 
Mar.  9 
May  22 
Feb.  14 
Nov.  14 
Oct.  23 
Jan.  28 
Feb.  25 
April  12 
June  12 
Feb.  4 
Mar.  24 
Mar.  28 
Nov.  11 
Nov.  S 
Oct.    19 


30  81'. 

26  100 

13  78% 
1  84 

12  101,4 
18  109 
16  128 
18  103H 

14  1274 
16  1024 

1  128 
1  125  4 

8  102 

30  88 


Nov.  2 
April  13 
Nov.  29 
Jan.  25 
Sept.  29 
Nov.  28 
Nov.  17 
Nov.  11 
Feb.  16 
Oct.  17 
Feb.  19 
Jan.  3 
Jan.  4 
Oct.  19 
May  10 


Dec.    1916 


STOCKS-STOCK   EXCHANGE  RECORD 


29 


BONDS 


N     V     STOCK     EXCHANQb 


Int. 
Per 


Sales  in 

November 

1916 


National  Tube  1st  5s 1952  ,tt- 

N  Y  Air  Brake  1st  conv  6s   1928  M 
Railway  Steel  Spring — 

Latrobe  Plant  1st  s  f  5s.  1921  J 

Inter -ocean  P  1st  s  f  5a  .  1931  A 
Repub  I  &  S  sink  fund  5a.  1940  A 
Standard  Milling  1st  5s.-.1930;M- 
The  Texaa  Co  conv  deb  6a.  1931]  J 
Union  Bag  &  Paper  1st  a  f  5a  '30  J  - 
P  8  Realty  <fe  Imp  deb  g  5a  1924  J  - 
U  S  Red  &  Ref  1st  e  f  g  Gs.  1931JJ  - 
n  s  Rubber  10-yr  col  tr  68.1918  J  - 
US  Smelt  Ref  &  Mgconv6s  1926;... 
U  S  Steel  Corp  a  f  g  5s  Apr  1963  M- 

Reglstered Apr  1963'M- 

Va-Car  Chem  lat  15-yr  5a.  1923  J   ■ 

Conv  deb  a  f  6s Mayl924  A  - 

Western  Elec  1st  5s  Dec  31  1922  J  - 
Westlnghouae  Electric  A  Mfg — 

Conv  5s  issue  1915 1931  ... 

10-yr  coll  trust  notes  5s.  1917  A  • 


Coal   and    iron    Bonas 

Buff  &  Susq  I  8  f  5s 1932  J  -D 

Deb  5a Jan  1926  M-  S 

Col  Fuel  <fe  I  Co  gen  a  f  g  5a  1943  F  -  A 
Col  Indus  1st  coll  tr  5s  gu. .  1934  F  -  A 
Consol  Coal  Md  40-yr  5s. .  1950  J  -  D 
Continental  Coal  1st  8  f  5s.  1952  P  -  A 
Jefferson  &  Clearf  1st  58...1926  J  -  D 
Kan  <fe  Hock  C&C  1st  gu  5sl951  J  -  J 
Pocabon  Con  Coll  1st  s  f  5a  1957  J  -  J 
8t  L  R  Mt  <fc  Pac  5astmp'd  1955  J   -  J 

Tenn  C  I  <fe  RR  gen  5s 1951  J  -  J 

Blrm  Dlv  1st  cons  6s 1917  J  -  J 

Tenn  Dlv  1st  g  6s.  -Jan  1917  A  -  O 
Cah  C  M  Co  lat  gu  g  6s.  1922  J  -  D 

Victor  Fuel  1st  s  f  5s 1953  J  -  J 

Va  Ir  Coal  &  Coke  1st  g  5a.  1949  M  -  S 

Telegraph  ani  Telephone 


S 

244,000 
124,000! 


17,000 
22,000 
269,000 
46,000 
337,000 
78,000 
33,000 
23,000 
230,000 
753,000 
N  2,303,000 
Nl  9,000 
D  194,000 
O  65,000 
J        62,000 


Price  about 
Jan.  3 
1916. 


Bid.  Ask.  Bid.  Ask 
101 %  Sale  101  %  Sale 
103%  Sale     104%  Sale 


PRICES  IN  NOVEMBER. 


Nov.   1. 


99  %  100 

95  97% 
96%  Sale 

96  Sale 
105%  Sale 

80      

71         74% 
23 
102%  103 


104%  Sale 


16,000 


5,000 

9,000 

13,000 

84,000 

13,000 


12,000 
2,000 
6,000 

26,000 
6,000 


Am  Tel  <fe  Tel  coll  trust  4s.  1929  J  ■ 

Convertible  4s 1936  M-  8 

20-year  convert  4%8.._1933  M  -  S 
Cent  Dlst  Tel  1st  30-yr  5s.  1943  J  -  D 
Commercial  Cable  1st  g  48.2397  Q  -  J 
Cumb  T  &  T  1st  &  gen  5s. .  1937  J  -  J 
Keystone  Telephone  1st  5a  1935  J  -  J 

MetT&T  Ist8fg5s 1918  M-N 

Mich  State  Telep  1st  20-yr  58*24  F  -  A 
N  Y  &  N  J  Telep gen  5s  ...1920  M-N 
N  Y  Tel  1st  &  gen  a  f  4%a.l939  M-  N 

Pacific  T  &  T  1st  5s 1937  J  -  J 

South  Bell  Tel  &  T  1st  a  I  5s  '41  J  -  J 

West  Un— Coll  tr  cur  5S...1938  J  -  J 

Fund  <fc  real  est  4%s  g--1950  M-N 

Mutual  Un  ext  5s gu 1941  M-N 

NoWTelgufund4%sg  1934  J  -  J 


J  1,129,000 
000 
000 

000 

000 

ooo 


1, 

290, 

1, 

5, 

105, 


Ooo 
000 


782, 
217. 
154. 
52 
192 


000 
000 
000 
000 
000 
I 


98  98% 
102%  102% 
102  %  Sale 

138  %  Sale 
101%  .... 


91%  ... 
87%     90 
92        93% 
74%     75 
91%     92% 


89%  89] 

84   

101%  Sale 
101%  102% 
101%  .. 


91 

100% 
107% 
101% 


75 
90 


Sale 


Sale 
101% 

80 

99% 


101% 
99% 


100% 


98% 
100% 

99% 
101% 

94% 
101% 

90 


Sale 
Sale 
Sale 


95 
Sale 


101 

97% 
100 

98% 
105% 

94 

70 

15 

102% 
109% 
106% 
106% 

98% 
101% 
103 


101% 

98 
Sale 

99% 
Sale 

95 
Sale 

16} 
Sale 
110% 
Sale 
Sale 
Sale 
102 
103% 


Nov.  29. 


Lowest. 


Bid.        Ask. 
101%  Sale 
105%  107 

101       101% 


101% 

99 
105% 
-94 

68 

18 
102 
111% 
107% 


Sale 
99% 

Sale 

Sale 
69% 
27% 

Sale 

Sale 

Sale 


Sale  Prices. 
101       Nov.  28 
104%  Nov.     1 


100%  101 


96% 

94% 

95 

79 

93% 


99 

Sale 
98" 
80 
945 


99% 

102% 
102% 


Sale 
Sale 
Sale 


100%  Nov. 

97%  Nov. 
100      Nov. 

98%  Nov. 
105%  Nov. 

93%  Nov. 

68%  Nov. 

15  Nov. 
101%  Nov. 
108%  Nov. 
106%  Nov. 
106      Nov. 

98%  Nov. 
101%  Nov. 
102%  Nov. 


Highest. 


Sale  Prices. 
102%  Nov.  16 
106%  Nov.  24 


101% 
98 

102% 
99% 

106 
10    94% 
16,   72 
10!   25% 
29,102% 
14  113% 

2  107% 

3  107% 

2  100 

3  102% 
24  103% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


100%  101%  100%  Nov.    8  101       Nov.  21 


104 


93% 

84 
101 
100% 
100% 


83% 


97 
94 
95% 

78% 
93% 

I   35 

1104 

I   40 

94%l   94% 
85%l   84% 
101%  101% 
100%  100 

H00 

108     I 

87%' 

85         86 


I   99       Nov. 

97%     94%  Nov. 


97 

79 

Sale 


)5  Nov. 
78%  Nov. 
93%  Nov. 


10    99 

lj   99 

15    96 

241   80 

27j   94 

I 


Nov.  10 
Nov.  10 
Nov.  15 
Nov.  10 
Nov.  13 


92%  Sale 


112 
102% 
73 
100% 


Sale 
103 
Sale 
Sale 
100 


100  J- 

99%  100% 
101% 

99 

101J 
102 
102 

96  y 

102% 
94% 


Sale 
Sale 
Sale 
Sale 
Sale 


95     I   94%  Nov. 

85%!  87  Nov. 
102  |101%  Nov. 
100%  100%  Nov. 
101  1100  Nov. 
108       

80     l._. 

87%    85      Nov. 


9    94%  Nov.  22 

13    87       Nov.  13 

8  101%  Nov.  23 

2  100%  Nov.  23 

24  101%  Nov.  15 


2    88%  Nov.  20 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

99%  April  24 

101      April  22 


99% 
94% 
95% 
95% 
104 
80 
68 
10% 
101% 
108% 
103% 
103% 
96% 
100 
101% 


Jan.  4 
Jan.  14 
Jan.  5 
Jan.  4 
July  20 
Feb.  8 
July  7 
June  30 
Nov.  29 
Nov.  14 
Jan.  7 
Jan.  6 
Aug.  1 
May  9 
April  28 


Highest. 


Sale  Price*. 
102%  Nov.  16 
100%  Nov.  24 


101% 
98 

102% 

100 

10(1 

9 1 !  i 

7:', 

25% 
103% 
115% 
107% 
107% 
100 
103% 
103% 


Nov.  23 
July  1 
Nov.  21 
May  22 
Jan.  10 
Nov.  17 
Jan.  4 
Nov.  28 
Jan.  13 
June  12 
Nov.  24 
Nov.  23 
Nov.  24 
Oct.  2 
Feb.  11 


112      July    17|141%  Mar.  15 
100%  July   25  101%  Feb.  23 


96%  July     7 1  99      Nov.  10 

90      Jan.   27i  99      Nov.  10 

92%  Feb.     3  98%  Oct.    16 

74%  Mar.  24  82      Sept.  15 

90      May  24'  94      Nov.  13 


95%  Jan.     6,104%  Mar.    7 


89      Jan.    14!  94%  Oct.    31 

84      Jan.     7|   88%  Jan.    14 

100%  Oct.     5  103%  Jan.   31 

100%  Nov.    2  102      Feb.  15 

100       Nov.  24  102       Feb.   15 


82%  Sept.    8,  90%  Mar.  23 


)1 


106% 

102% 

73 

100% 


100% 
100% 
101% 
99% 
101 

101% 

101% 
97 
99% 
94 


Sale  I 
104% 
Sale 
103% 
77  I 
Sale 
100  I 
101% 
Sale    1 


90%  Nov. 
100%  Nov. 
106  Nov. 
102%  Nov. 

73  Nov. 
100%  Nov. 


29  92%  Nov. 
29  105%  Nov. 
29  113  Nov. 
21  102%  Nov. 

1  73   Nov. 

6  101%  Nov. 


Sale 
Sale 
Sale 
Sale 
Sale 
103% 


100%  Nov. 

100  Nov. 
101%  Nov. 

98%  Nov. 

101  Nov. 
101  Nov. 
101%  Nov. 

96%  Nov. 


14  100% 
29  101% 
27  101% 
1    99% 
29  102 
29  102 
29  102 
29,   97% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


94      Nov.  27-   94%  Nov.  23 


90% 
100 
105% 
101% 

73 

99% 

98 
100% 

99% 
100% 

97% 

99 

99% 
100 

94% 
101% 

94 


Jan.  3 
Feb.  17 

Mar.  4 
May  16 
July  13 
Jan.  4 
April  6 
Sept.  6 
May  15 
June  13 
Aug.  22 
May  12 
Jan.  3 
April  11 
Jan.  11 
April  18 
Nov.  27 


93% 
105% 
113% 
103% 

73 
101% 

98 

101% 
101% 
101% 

99% 
102 
102% 
102% 

97% 
101% 

95 


Oct.  18 
Oct.      6 

Sept.  29 
Aug.  1 
July  13 
Nov.  23 
April  6 
May  15 
Nov.  28 
Nov.  27 
Nov.  24 
Sept.  16 
Oct.  23 
Sept.  18 
Oct.  25 
Apr.  1 
Mar.  30 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,      c  1st  installment  paid, 
paid,     s  Option  sales,     u  This  was  a  sale  made  "Seller  4  free."    y  Bonds  "when  Issued."    t  Flat  price. 


&  Full  paid.     «  Second  installment 


STOCKS— PRICES  ASTD  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

In  accordance  with  a  rule  of  the  Stock  Exchange  effective  Oct.  13  1915,  all  stocks  are  now  quoted  dollars  per  share. 
Prices  are  on  basis  of  100-sbare  loss      Exceptions  of  mocKs  which  seJ!  only  in  a  small  way  ar*  nosed  by  the  !«u*r  a     optioc  sales  are  disregarded. 


N    Y   STOCK   EXCH'OE 


Par 
Albany  &  Susq 100 

atcnison  Top  <s  S  Fe._100 
Preferred 100 

Atlanta  Birm  &  AU...100 
Atlan  Coast  Line  RR..100 

Baltimore  <fe  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 

Canadian  Pacific 100 

Cianada  Southern 100 

Car  Clinch  &  O  pref._.100 
Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred 100 

Chic  Great  West 100 

Preferred 100 

Chic  Milw  &  St  Paul..  100 

Preferred. 100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  Rock  Ial  &  Pacific.  100 
Chic  St  Paul  M  &  O...100 

Preferred 100 

Clev  Cin  Chic  &  St  L..100 

Preferred 100 

Colorado  &  Southern..  100 

First  preferred 100 

Second  preferred 100 

Delaware  &.  Hudson..  100 
Del  Lack  &  Western  ._  50 
Denver  <fe  Rio  Grande.  100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  S  8  &  Atlantic.  100 

Preferred ...100 

Erie 100 

First  preferred 100 

Second  preferred 100 

Great  Northern,  pref..l00 

Iron  ore  properties... 
Illinois  Central.. 10U 

RR  securities  ser  A.. 
Interboro  ConCorp.no  par 
Interboro  Cona  Corp  v  t  c 

Preferred 100 

Iowa    Central 100 

Preferred.. 100 

K  C  Ft  S&M  tr  ctfa  pref 
Kansas  City  Southern.  100 

Preferred... 100 


SALES   TO  DEC 


Shares. 

9 

83,110 

6,885 

12,200 

5,300 

59,200 

10,034 

8,100 

31,200 

16 

200 

86,300 

10,920 

3,650 

29,200 

49,700 

38,412 

9,900 

8,715 

300 

480,635 


100 
1,700 

400 
2,100 

200 


2,400 
2,700 
3,200 
38,800 
1,300 
900 
2,300 

191,600 

21,450 

6,100 

21,700 

291,050 

13,014 

70 


59,350 

16,400 

1,400 


1,248 

21,500 

1,700 


Shares. 

9 

701,509 

114,158 

12,400 

29,296 

750,773 

99,967 

98,487 

532,305 

1,962 

200 

955,477 

16,920 

4,450 

134,910 

303,752 

643,899 

81,129 

61,018 

4,109 

2,411,001 

890 

1,073 

43,682 

14,930 

38,925 

13,248 

1,950 

22,598 

8,767 

52,530 

343,040 

20,565 

6,860 

10,132 

2,805,435 

350,525 

37,135 

329,454 

1,154,813 

168,615 

70 

800 

429,025 

119,090 

6,300 

700 

7,083 

242,445 

21,821 


Price  about 
Jan.  3 
1916. 


Bid. 


Ask, 


108%  Sale 
99%  Sale 


114%  Sale 
95%  Sale 
77%  Sale 
87%  Sale 

182%  Sale 


63%  Sale 


10 

17 

15% 

39% 
100 
135 
134% 
172 

17% 
120 
133 

47 

74 

33% 

52 

45 
153% 
223 

14 

24 

69 
5 

11% 


13 
23 

Sale 
Sale 
Sale 
Sale 
Sale 
180 
Sale 
124 
140 

50 

77 

34% 

56 

50 
Sale 
230 
Sale 
Sale 

76 
7% 

15% 


43  Sale 
58%  Sale 
54%  Sale 

126%  Sale 
50%  Sale 

108      Sale 


21  Sale 
77%  Sale 
7  10 
15  28 
*64  67 
31%  Sale 
63%  Sale 


PRICES  IN  NOVEMBER. 


Nov.    1. 


Bid. 


Ask. 


107% 
100% 


Sale 
100% 


121 

87% 
75% 
84 
172% 
57% 


123 

Sale 
Sale 

85 
Sale 

59 


69%  Sale 


13% 

20 

14% 

46 

95 
126 
128 
175 

34% 
115 
133 

59% 

83 

35% 

61% 

48 
151% 
235% 

20% 

47 

114 

5 

11% 


Sale 

24 
Sale 
Sale 
Sale 
127 
129 
Sale 
Sale 
120 
140 
Sale 

85 

36 

62 

53 

1523^ 
Sale 

22 

Sale 

120 

6 

13 


38%  Sale 
53%  Sale 
44%    46 

118%  Sale 
43%  Sale 

108%  Sale 


18%  19% 
19  Sale 
75  Sale 
7%  Sale 
9  13 
75  Sale 
27%  Sale 
61         61% 


Nov.  29. 


Bid.        Ask 

245       

jl05%Sale 

100%  Sale 

17      Sale 

121       125 

85%  Sale 

74        74% 

85      Sale 

168%  Sale 

57%    58% 

50         55 

67%  Sale 


18 

26 

14% 

43% 

92% 
125 
125% 
170 

36% 
115 
133% 

56% 

83% 

32 

59% 

45 
150 
239 


Sale 

31 
Sale 
Sale 
Sale 
125} 
Sale 
185 
Sale 
120 
Sale 

60 

84 

343- 

61 

55 
152 
Sale 


44%  Sale 
;'116%120 
4%       5% 
9%     12% 

37%  Sale 
51%  Sale 
41%  Sale 

117  Sale 
44%  Sale 

;"104%Sale 
60        80 


Lowest. 


Sale 
a250 
yi04 
100% 

12 
121 

85 

74% 

83% 
167% 
a57% 

50 

66 


Prices . 
Nov.  22 
NOV.  14 
Nov.  29 
Nov.  17 
Nov.  18 
Nov.  15 
Nov.  28 
Nov.  23 
Nov.  27 
Nov.  28 
Nov.  27 
Nov.  14 


Highest. 


13%  Nov. 

22%  Nov. 

13%  Nov. 

41       Nov. 

91%  Nov. 
125  Nov. 
124  Nov. 
175      Nov. 

31%  Nov. 


133%  Nov. 
57  Nov. 
83%  Nov. 
32%  Nov. 
61       Nov. 


152  Nov. 
235%  Nov. 

18%  Nov. 

43%  Nov. 

117%  Nov. 

4%  Nov. 

13      Nov. 

35%  Nov. 

50%  Nov. 

41%  Nov. 
116%  Nov. 

42%  Nov. 
3  103%  Nov. 
a75      Nov. 


18%  Sale 

74%  Sale 

6%       7 


73        75  h 

25%  Sale 
58        60 


17%  Nov. 

73%  Nov. 

7      Nov. 


75  Nov. 
25  Nov. 
58      Nov. 


a250 

108% 

100% 

18 
126 

89% 

76 

85 
174% 
a58% 

50 

70 


Prices. 
Nov.  22 
Nov.  2 
Nov.  2 
Nov.  25 
Nov.  22 
Nov.  8 
Nov.  l| 
Nov.  20, 
Nov. 
Nov.  16 
Nov.  27 
Nov.    8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


21%  Nov. 
32       Nov. 


16 

465 

97 

127 


Nov. 
Nov. 
Nov. 
Nov. 


129%  Nov. 

175      Nov. 

37%  Nov. 


133%  Nov. 
60%  Nov. 
84  Nov. 
36  Nov. 
62      Nov. 


156 

242 


Nov. 
Nov. 


23%  Nov. 

51       Nov. 

/121     Nov. 

7%  Nov. 

15%  Nov. 

39%  Nov. 

54%  Nov. 

44%  Nov. 
120      Nov. 

47%  Nov. 
109  Nov. 
o75      Nov. 


19%  Nov 

77      Nov 

7%  Nov 


•    10, 


Sale  Prices. 

a250    Nov.  22 

100%  April  22 

98%  Aug.  30 

11%  Sept.  19 

106%  April  19 

82%  April  24 

72%  Aug.  30 

83%  Nov.  23 

zl62%Mar.    1 

a56      Sept.  26 

50      Nov.  27 

58      April  24 


Feb.  23 
Sept.  19 
April  24 
April  24 
April  22 
Sept.  13 
Sept.  8 
April  13 
April  22 
Sept.  1 
April  12 
April  27 
Feb.  2 
April  24 
April  1 
Mar.  13 
April  20 
Mar.  18 
Mar.  30 
Mar.  8 
Jan.  7 1 
Mar.  23! 
Jan.   27 


75%  Nov. 
28%  Nov. 

0  1  %    \.>\  . 


18 

11% 

33 

91 

124% 
124 
al65 

15% 
115% 
131% 

38 

70 

24% 

46 

40 
149% 
216 
8% 

15 

70 
4% 

10 


32      April 

4        April 

41      April 

116%  Aug. 

33%  June 

99%  April 

o75      Nov. 

18%  June 

15%  July 

71      Feb. 

2      July 

9      May 

60      Mar. 

23%  April 

58       Aug. 


Sale 
a250 
108% 
102 

18 
126 

96 

80 

88% 
183% 

59 

50 

71 


Prices. 
Nov.  22 
Oct.  5 
Feb.  23 
Nov.  25 
Nov.  22 
Jan.  4 
Jan.  15 
June  6 
Jan.  3 
Oct.  28 
Nov.  27 
Oct.    19 

21%  Nov.  16 
32      Nov.  16 


16      Nov 
47%  Oct. 

102%  Jan. 

136%  Jan. 

134%  Jan. 

175      Jan.   » 
37%  Nov.  29 

123      May  15 

139  Aug.  28 
62%  Oct.  27 
86  June  »4 
37  Oct.  37 
62%  Oct.  18 
57%  June  10 

156      Oct.      4 

242  Nov.  6 
23%  Oct.  25 
52%  Oct.    25 

121       Nov.  16 

7',   Nov.     6 

15%  Nov.    6 


22    43% 

22  59% 
22  54% 
30  127% 

26    50% 

17  nm% 

20  o75 

12|    19 
21% 
77% 


29 

15 

31      7% 
10    10 


75% 

32  y, 

04% 


Jan.  3 
Jan.  3 
Jan.     3 

Jan.  4 
Jan.  3 
Oct.  5 
Nov.  20 
June  12 
Jan.  3 
Jan.  3 
Nov.  1 
May  10 
Nov.  3 
Jan.  4 
Jan.      3 


30 


STOCKS-STOCK   EXCHANGE  RECORD. 


[Vol.  103. 


STOCKS. 

N   Y  STOCK   EXCH'QE 


SALB8  TO  BBC.   I. 


In 

November 


Par 
Keokuk  A  Dee  Moines.  100 

Preferred ...100 

Lake  Krle  A  Western..  100 

Preferred 100 

Lehigh  Valley 50 

Long    Island 60 

Louisville  A  Nashville.  100 
Manhattan    Railway   -  100 

Michigan  Central 100 

MlnneapA  St  Louis...  100 

Mlnneap*  st  L  (n< 

M  St  P  A  SSM 100 

Preferred 100 

Leased  line  certificates 
Mo  Kansas  A  Texas — 100 

Preferred... 100 

Missouri  Pacific 100 

Certificates  of  deposit. . 
Missouri  Pacific  (new  co). 

Preferred  (or  inc  bonds) 
Mobile  A  Birm  pref.,.100 

Morris  A  Essex 50 

Nash  Chatt  A  St  Louis. 100 
Nat  Rys  of  Mex  pref--100 

Second  pref... 100 

N  Y  Cent  A  Hud  Rlv. .  100 
NY  Chicago  A  St  L...100 

First  preferred 100 

Second    preferred 100 

N  Y  Lack  A  Western..  100 
N  Y  N  H  A  Hartford. .  100 
N  Y  Ontario  A  West. .100 

Norfolk  Southern 100 

Norfolk  A  Western 100 

Pref   (adjustment)..  100 

Northern   Pacific 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pitts  Cln  Chic  A  St  L..100 

Preferred--. ..100 

Pitts  Ft  W  A  Chic 100 

Reading  Company 50 

First  preferred 50. 

Second  preferred 50 

Rutland ,  preferred 100 

St  Louis  A  San  Fr  (wh  lss) 

Preferred 

8t  Louis  Southwest...  106 

Preferred 100 

8eaboard  Air  Line 10Q 

Preferred.. ..100 

Southern  Pacific  Co.. .100 

Certificates  of  Interest.  . 
Southern  Railway 10t 

Preferred 100 

Texas  A  Pacific 100 

Third  Ave  new 


Since 
Jan.  1 


Toledo  St  Louis  A  W.100 

Trust  Co  receipts.. 

Preferred 100 

Trust  Co  receipts 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

tmlted  Rys  InvestmentlOO 

Preferred 100 

Wabash 100 

Preferred  A ...100 

Preferred  B ...100 

Western  MarylandRy.100 

Preferred 100 

Wheeling  &  Lake  Erie  100 

Certificates  of  deposit. . 

First  preferred        .  100 
Certificates  of  deposit 

Second  preferred.   .  - 100 

Certificates  of  deposit 

Wisconsin  Central...    100 

Industrial  and  Miscellan 

Acme  Tea  Co  tern  ctfs.100 

Preferred  tern  ctfs  .100. 

Adams    Express 100 

Advance  Rumely 100 

Preferred 100 

Ajax  Rubber  Inc. 50 

Alaska  Gold  Mines 10 

Alaska  Juneau  Gold  Mg  10 
AlllsChal  Mfg  v  t  C...100 

Preferred  v  t  c 10Q 

Amer  Agrlcul  Chem. . .  10Q 

Preferred 100, 

Amer  Bank  Note. 50. 

Preferred 50 

American  Beet  Sugar..  10Q 
Preferred 100 

Am  Brake  SAP  ctfs..  1  Of 

Preferred  ctfs 106 

American  Can 100 

Preferred.. 100 

Amer  Car  A  Foundry.  .100 

Preferred 100 

American  Coal 25 

American  Ootton  Oil -.1 00 

Preferred 100 

American  Express 1Q# 

Amer  Hide  A  Leather.  10t 

Preferred 100 

Amer  Ice  Securities 10i 

American   Linseed 100 

preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp..  100 

Preferred 100 

Am  Smelt  Sec,  pref  B.100 

Preferred  ser  A  stamped 
Amer  Smelt  A  Refin. . .  1 00  1 

Preferred 100 

American    Snuff 100 

Preferred,  new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.  100 

Preferred .  new 100 


Shares. 
200 

3.800 

61.000 

200 

3,000 

180 

""840 
12,676 
4,360 

400 
LOO 

3S.100, 

6,100! 

33,850 

111,400! 

124,700 

10,000 

100 

100 


800 

141,300 

S.500 

300 

900 

171 

36,400 

89,950 

400 

67,700 

1,650 

41,450 

81,505 

8,300 

3,100 

100 

178 

480,000 

1,100 

1,600 

300 

33,200 

300 

9,500 

6,220 

9,950 

7,900 

125,830 


127,800 
14,725 
65,800 
14,150 

8,200 

1,900 

1,200 

1,10ft 

601 

180 

371,250 

6,035 

45,100 

27,250 

37,325 

91,400 

85,400 

25,080 

3,810| 

8,380 

3,600 

2,600 

300 

1,900 

500 

8,100 

12,640 

900 

800 

7,900 

5,700 

33,300 

59,500 

40,300 

284,800 

53,100 

26,350 

550 

650 

200 

129,500 

410 

350 
3,415 

304,300 
3,900 

222,800 
1,000 


11,700 

700 

1,000 

57,156 

82,900 

29,600 

98,550 

121,025 

481,700 

5,000 

4,000 

4,010 

11,370 

7,912 

,028,850 

7,550 

300 

100 

77,450 

00,200 

390 


Shares 

2,260 

150 

62,225 

30,275 


012 


80 
61 

•1 

176 
36 
309 
354 
316 
45 

1 


12 

2,085 

22 

6 

444 

195 

6 

1,030 


310 
L60 


840 
685 
808 
850 
880 
175 
550, 
2S2 

813 

200 
050 
100 

25S 
007 

son 
210 

005 

1 30 

ooo 
190 
254 

574 
420 
075 
101 

sit; 


491,405 

1,015,596 

24,700 

14,900 

3,263 

409 

8,058,035 

16,439 

47,549 

632 

120,380 

300 

20,800 

21,245 

75,260 

75,597 

1,171,166 

3,129 

1,192,871 

157,519 

287,571 

174,303 

33,750 

3,300 

6,600 

2,200 

8,937 

180 

3,521,854 

89,864 

115,730 

76,070 

292,266 

895,566 

702,655 

351,945 

36,610 

68,715 

3,900 

30,300 

300 

43,650 

600 

78,800 


Price  about 
Jan.  3 
1916. 


Ask 
4% 


Bid 
3 

30 

10%  Sale 
41      Sale 


81% 

'-'0  '  s 

129  M 
131 X 

a  130 
15% 


Sale 
24 

Sale 
Sale 
Sale 
Sale 


1247s 

137 

75 

6% 

16 

4 

4% 


Sale 
Sale 
Sale 
7% 
17 
Sale 
Sale 


131      140 


8% 
109 
46% 
83 
68 


Sale 
Sale 

47% 

90 

73 


77% 
31 
25 
121 
84  % 


Sale 
Sale 

27 
Sale 

86% 


117%  Sale 
59  Sale 
13        15 

85 

92        97 


82  J4  Sale 
41%  43 
41%    42% 


18         18% 
39        40 
103%  Sale 


23%  Sale 

63      Sale 

8%  Sale 

60     Sale 


27 

4 

21 

38 

20 

45 

650 

198, 

745, 

237, 

153, 

12, 

2, 

1,539, 
11. 


4,557 

8,214 

2,541,040 

52,537 

1,218,690 

12,809 

200 

100,471 

5,544 

13,205 

401,101 

466,250 

241,691 

527,175 

37S.315 

2,995,930 

48,989 

59,194 

42,320 

24,590 

49,156 

4,289,118 

44,805 

4,045 

1,320 

289,950 

480,671 

16,787 


5 

5 
10 
10 

94% 
128% 
138% 

83 

20% 

39 

16% 

46% 

30 

31% 

40 
4 


9 

6 
17 
13 
97% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
45 
4% 


PRICES  IN  NOVEMBER. 


Nov.    1. 


Bid.        Ask 


25      Sale 
54%  Sale 


84% 
32 

136% 
1 30 
125 
7% 
34% 
124 
135% 
73 

7% 

17 

9% 

9% 

26% 

57 


Sale 

35 
Sale 
L32 
150 
Sale 
Sale 
125% 
136 

76 
Sale 

19% 
Sale 
Sale 
Sale 
Sale 


81%    89 


6 

107% 
35 
71 
55 

113% 
61 
29 
25% 

142% 
85 


23 

7 
Sale 

36 

80 

58 
123 
Sale 
Sale 

27J^ 
Sale 

90 


111%  Sale 

z57%  Sale 

14      Sale 

81        82 

98 

158      

109%  Sale 
43  45 
46        46% 


23%  Sale 

38  50 
23%  Sale 
47%  Sale 
17      Sale 

39  Sale 
100%  Sale 


Nov.  29. 


Bid.        Ask. 
5       Sale 

50 

22%     24% 
48         51 

81  %  Sale 

32   "     35 

133       135 

126"     135"" 


31  Sale 
19  120% 
...  130 
74  85 
7%  Sale 
17  18% 
12%  Sale 
12%  Sale 
29%  Sale 
58%  Sale 


82        89 
130       140 

23 

4  6 

107%  Sale 

38        41 

78        83 

60         63 

114%  123 

57%  Sale 

33      Sale 

25        26 

2l38%Sale 

85%    86 


111 
57 
13 
82 

158" 
1093 

44 

45 


24 


28%  Sale 
67%  Sale 
15  Sale 
54%  Sale 


13 


16 


4%       6 


37 


40 


147%  Sale 


24%  Sale 
10  Sale 
31  Sale 
83  Sale 
72%  Sale 
98        99% 


70 
95 


100%  104 
195%  Sale 

61%  Sale 
112      Sale 

77%  Sale 
117%  Sale 


55% 
96% 
128% 
12 
55 
25% 
23% 
4134 
68% 

101 
8 
32 
85% 
92% 

107 

113 

148 

104% 
60% 

114% 

118% 


Sale 

99  V, 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
9 
35 
86 
Sale 
Sale 
Sale 
150 
110% 
Sale 
Sale 
Sale 


7 
6% 

12 

11% 

95 
127 
150% 

83 

10 

21 

15% 

56% 

30% 

28% 

46 
3% 


8% 
7% 

15 

14 

97 
135 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

50 
Sale 


26% 

48 

16 

37% 

*98% 


Sale 
Sale 

16 

85% 

94 

Sale"  " 
45 
46% 

Safe"" 
47 
Sale 
50 
Sale 
Sale 
Sale 


Lowest. 


Sale  Prices. 
4%  Nov.     9 


23       Nov.  27 
49       Nov.  24 


S0%  Nov. 

32 J-6  Nov. 
132%  Nov. 
130       Nov. 


6%  Nov. 

30%  Nov. 

117%  Nov. 

130%  Nov. 

75%  Nov. 

6%  Nov. 
16%  Nov. 

9      Nov. 

9  Nov. 
25%  Nov. 
55%  Nov. 
81%  Nov. 
83%  Nov. 


Highest. 


Sale  Prices 
5       Nov.  29 


25%  Nov.    8 
55%  Nov.    2 


84%  Nov. 

34  Nov. 
137  Nov. 
130%  Nov. 


2N 


7% 
34% 

125 

133% 
75% 
8% 
21 
13 

13% 
30% 
59% 
81% 
83% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


6%  Sale 


54      Sale 


62% 

97% 
147 

17 

34}^ 

69% 

12% 
7 

25% 

82 

85% 
101 
142% 

51 
10213 


106% 
190 

61% 
113 

67% 
11834 


Sale 
98% 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

102 
44% 
53% 

Sale 

100  H 

109 

198% 

Sale 

Salo 
Sale 

Salo 


27%  Sale 
67%  Sale 
18  Sale 
48%  Sale 


Sale 
9% 

17% 

18 

95% 
135 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


8% 
17 

16% 
94% 

120 

148% 
83% 
13% 
27% 
15% 
57% 
30% 
26% 
43 
1% 


5      Nov. 
106      Nov. 

36  Nov. 
80  Nov. 
57%  Nov. 

all5%Nov 

56      Nov. 

28%  Nov. 

25  Nov. 
138%  Nov. 

85%  Nov. 

109%  Nov. 

56%  Nov. 

13%  Nov. 

80      Nov. 

95  Nov. 
al58  Nov. 
105%  Nov. 

43%  Nov. 

45%  Nov. 

28      Nov. 

22       Nov. 

45%  Nov. 

23%  Nov. 

47%  Nov. 

15%  Nov. 

37  Nov. 
z9S%  Nov. 


55% 

101 
130 

16 

69 

28 

26% 

59% 

8234 
106% 

10 

47 

92 

99 

111% 
l  16% 
138 
109 

65 
120% 
121% 


56% 
102 
136 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

95 
100 
Sale 
117% 
143 
110 
Sale 
Sale 
1 23 


2%  Sale 

"49        5l"" 

67%  68 
98      Sale 

140  148 
18%  Sale 
36%  Sale 

i70      Sale 

13%  Sale 

8      Sale 

34%  Sale 

90      Sale 

97  Sale 
103%  104 

41%    43 

51%     53 

103%  Sale 

98%  Sale 

106  109% 
210 

62  Sale 
114      Sale 

72%  Sale 
117%  118 

35%     

j52       Sale 

98  102 
il30     13S 

16%  Sale 
75%  Sale 
27%  Sale 
22%  Sale 
52%  Sale 
88%  Sale 

107  10833 
10      Sale 
48      Salo 
97      Sale 
99%  Sale 

yil6%Sale 
116%  Sale 
140  145 
105  109 
66  Salo 
117%  Sale 
a  122     Salo 


26  Nov. 

66  Nov. 

15  Nov. 

48  Nov. 

7   Nov. 

7  Nov. 
15  Nov. 
13%  Nov. 
95  Nov. 
125  Nov. 
146  Nov. 
82%  Nov. 

9%  Nov. 
20%  Nov. 
14%  Nov. 
54%  Nov. 
28%  Nov. 
25%  Nov. 
41       Nov. 

1%  Nov. 

2      Nov. 

2%  Nov. 

3%  Nov. 

2      Nov. 

2  Nov. 
48      Nov. 

62%  Nov. 

97%  Nov. 
146      Nov. 

15%  Nov. 

33      Nov. 

69%  Nov. 

11%  Nov. 
6%  Nov. 

25%  Nov. 

82      Nov. 

84%  Nov. 
101       Nov. 

42%  Nov. 

51%  Nov. 

99%  Nov. 

99%  Nov. 

107      Nov. 

190      Nov. 

61%  Nov. 

113      Nov. 

67%  Nov. 

116%  Nov. 


7%  Nov. 
110      Nov. 

45%  Nov. 

80      Nov. 

64  Nov. 
all6%Nov. 

62      Nov. 

33%  Nov. 

25  Nov. 
145       Nov. 

87%  Nov. 

113%  Nov. 

58%  Nov. 

17%  Nov. 

86%  Nov. 

95  Nov. 
al58%Nov. 
112       Nov. 

44%  Nov. 

47       Nov. 

30      Nov. 

25%  Nov. 

50      Nov. 

27%  Nov. 

52%  Nov. 

17%  Nov. 

40  Nov. 
102%  Nov. 


29%  Nov. 
69%  Nov. 
19%  Nov. 
55%  Nov. 


i51 
100 
134 
15 
67 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


27%  Nov 

21%  Nov. 

51%  Nov. 

82%  Nov. 

106%  Nov. 

8%  Nov. 

46      Nov. 

94      Nov. 

99%  Nov. 
110%  Nov. 
115  Nov. 
140%  \<>\  . 
108      Nov. 

63  Nov. 
115'.,  Nov. 
120%  Nov. 


9% 
9% 
17% 
15% 
96 
125 
153% 
84 
17 

30% 

16% 

58% 

31% 

29% 

46 

3% 

3% 

634 

3% 

3% 

3% 

54% 

69% 

98% 
150 

19% 

36% 

77 

14% 
8% 

38 

92 
102 
102 

44 

52% 
108% 
100 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


RANGE  SINCE  JAN.   1. 
Lowest.  Highest. 


Sale  Prices 
3      Mar.  15 
29      Mar.  27 
10      May     2 
32      April  20 


74% 

20 

121% 

128 

al05 

4 

26 
116% 
128% 

72 
3% 

10 
3% 
3% 

22% 

47% 

81% 

80% 
130 

23% 

5 

100% 

33 

75 

50 
all5 

56 

26 

20 
114 

84% 


Jan.  31 
Jan.  31 
Mar.  1 
April  28 
April  22 
Mar.  1 
Oct.  5 
April  2 
Sept.  26 
July  13 
Sept.  6 
April  3 
Sept.  1 
Sept.  1 
Sept.  6 
Sept.  6 
Nov.  14 
Aug.  31 
Jan.  24 
Jan.  21 
Nov.  23 
April  22 
April  17 
Oct.  13 
April  11 
Aug.  8 
Nov.  15 
May  5 
April  12 
Mar.  1 
Feb.  25 


109%  Nov. 
209       Nov. 

67%  Nov. 
115      Nov. 

77%  Nov. 
118%  Nov. 


108%  Sept. 

55  Sept. 
8      Mar. 

78      Feb. 

88  Jan. 
ol55%July 

75%  Jan. 

41%  Feb. 

41%  Feb. 
o25      Feb. 

15%  May 

45%  Nov. 

16      May 

37%  Sept. 

14     April 

34%  April 

94%  April 
115%  Mar. 

18      April 

56  April 
6%  Feb. 

48      Nov. 


Sale  Pricet 
5%  May  31 

29  Mar.  27 
26%  Oct.  25 
55%  Nov.    2 

87%  Oct.      5 

41%  June  12 

140      Oct.     5 

132       Oct.    27 

al30    Jan.      3 

15%  Jan.     4 

36      Oct.   27 

130      Oct.     5 

137      Jan.    15 

75%  Jan.    13 

8%  Oct.   26 

24      Oct.   26 

13       Nov.  29 

13%  Nov.  29 

30%  Nov.  29 

59%  Nov.  29 

81%  Nov.  14 

83%  Nov.  21 

140      June  13 

24      Feb.  18 

9%  Jan.    12 

114%  Oct.      5 

45%  Nov.  11 

90%  Feb.   15 

67        June  21 

all6%Nov.28 

77%  Jan.    10 

33%  Nov.  29 

27      Jan.      6 

147%  Oct.    16 

89%  May  22 

118%  Jan.  4 
60  Oct.  4 
17%  Nov.  6 
88  June  5 
98%  Jan.  13 
11  al58%Nov.28 
31  115%  Sept.  27 
"  46  Feb.  29 
52      May  19 

30  Oct.  6 
25%  Nov.  8 
50  Nov.  14 
27%  Nov.  9 
52%  Nov. 
18%  Jan. 
42%  Oct. 

104%  Jan. 

120%  May  31 
30%  Oct.  10 
72  Oct.  10 
19%  Nov.  2 
68%  June  22 


56 
102 
139& 

INss 
79% 
30% 
27% 

02', 
OS  1  , 
109 
10% 
19   v 
97% 
102 
122  ii 
117% 
143 
16  108 
;;'  72% 
14  122 
10  122JH 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


5 

5 
10 

8 

94 

125 

129% 

z80 

7% 
17 

13% 
41% 
25 

24% 
40 

1% 

2 

2% 

3% 

2 

2 
33 

51 

93% 
132% 
14 

30% 
63 
11% 
6% 
19 

70% 
63 
96 
38% 
51% 
61% 
93 


April  26 
May  22 
Feb.  15 
Feb.  10 
Mar.  24 
Nov.  21 
April  22 
Sept.  1 
May  9 
Sept.  16 
Sept.  13 
Mar.  1 
April  22 
Feb.  28 
Mar.  7 
Nov.  28 
Nov.  15 
Nov.  25 
Nov.  22 
Nov.  15 
Nov.  14 
April  19 

Aug.  7 
Sept.  14 
Mar.  14 
Aug.  22 
Oct.  10 
July  31 
Aug.  30 
Oct.  9 
July  19 
July  18 
April  22 
Mar.  23 
Sept.  29 
Oct.  27 
Feb.  1 
April  24 


3 

13 

10 

4 


100      April 
165      Feb. 

50%  June 
108%  July 

52      July 
115%  Aug. 

35      Sept. 

50%  April 

98      Jan. 

123      June 

8%  June 

45      Mar. 

25      Jan. 

17%  July 

38%  Mar. 

58      July 

99%  July 

5%  June 

i31%  Jan. 

S4%  July 

91%  July 
8S  %  April 
109%  April 
130  Mar. 
106  Feb. 
44  April 
105%  April 
115%  May 


10%  Oct.      6 

9%  Nov.    6 

17%  Nov.  20 

15%  Nov.  15 

99      June     8 

125      Nov.  21 

153%  Oct.    24 

84%  Sept.  29 

21%  Jan.      4 

39%  Jan.     3 

17      Jan.     3 

58%  Oct.    23 

32%  Jan.    15 

34%  Mar.  27 

55      Oct.    16 

6      July    10 

3%  Oct.   28 

18%  July     5 

3%  Nov.  22 

7%  July     5 

4      Oct.   28 

56%  July   20 

69%  Nov.  25 

98%  Nov.  16 

154%  Jan.      4 

21%  April  29 

43  April  28 
77  Nov.  3 
26%  Jan.  7 
10%  Jan.  7 
38  Nov.  25 
92      Nov.    9 

102  Nov.  25 

102  Sept.  12 

44  Oct.  23 
53  July    15 

108%  Nov.  22 
102      June  22 


109% 
209 

68% 
115% 

78 
119% 

35 

58% 
102 
140% 

20% 

70  ■  , 

31% 

27". 

62W 

98% 
109 

12% 

50 

07', 
102 
122  U 

11N'N 
10  1',, 

110 

126  rl 


6  123% 


Oct.  5 
Nov.  25 
Sept.  29 
Sept.  30 
Jan.  3 
Mar.  11 
Sept.  26 
Oct.  23 
Mar.  15 
Jan. 
Oct. 
Oct. 
Feb. 
Nov.  10 
Nov.  18 
Nov.  9 
Nov.  9 
Oct. 
Oct. 
Nov.  27 
Nov.  18 
Nov.  20 
Oct. 

.lone 
Jan. 
Nov.  21 
Oct.   25 


4 

17 

29 
10 


23 
23 


21 

S 

27 


Dec,  1916. 


STOCKS-STOCK   EXCHANGE   RECORD 


31 


STOCKS. 

N   Y  STOCK  EXCH'QE 

Par 


SALES  TO  DEC.   1 


In 

November 


Amer  Teleg  &  Cable.  .100 

Amer  Telern  &  Teleg.  100 

Rights 

American  Tobacco 100 

Preferred,  new 100 

Amer  Woolen  of  Mass.  100 
Preferred -.100 

Am  Writing  Paper,  pf.  100 

Amer  Zinc.  Lead  &  Sm.25 

Preferred 25 

Anaconda    Copper 50 

Assets  Realization 100 

Assoc  Dry  Goods  Corp  100 

1st  preferred 100 

2d  preferred 100 

Associated  Oil 1 00 

Atl  Gulf  &  WI  SS  L  ctfslOO 

Preferred  certificates  100 
Baldwin  Locomotive.  .100 

Preferred..    100 

Barrett  Co  (The) 100 

Preferred 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brown  Shoe  Co 100 

Preferred 100 

Brunsw'kTerm&RySec.lOO 
Burns  Bros ...100 

Preferred 100 

Bush  Terminal 100 

Butterick.. 100 

Butte  <fe  Sup  Cop,  Ltd..  10 
Calif  Petrol  vot  tr  ctf..  100 

Preferred- 100 

Case(JI)Thresh  M  pfctf  100 
Ceutral  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Chandler  MotCar(The)100 

Chile  Copper 25 

Chino  Copper 5 

Cluett,  Peabody  <fe  Co.100 

Preferred 100 

Colorado  Fuel  *  Iron.  .100 
Columbia  Gas  &  Elec.100 
Computlng-Tab-Rec- .  100 
ConsGas  El  L&P(Balt)100 

Rights 

Consolidated  Gas  N  Y.100 
Cons  Int-State  Call  Mg-10 

Consolidation   Coal 100 

Continental  Can  Inc.  .100 

Preferred 100 

Continental  Insurance.  25 
Corn  Products  Refin.-lOO 

Preferred.. 100 

Cvex  Carpet 100 

Crucible  Steel  of  Amer.  100 

Preferred  -. ...100 

Cuba  Cane  Sugar.no  par. 

Preferred 100 

Cuban- Amer  Sugar 100 

Preferred 100 

Dayton  Pow  &  Lt  pref .  100 

Deere  &  Co  pref 100 

Detroit  Edison 100 

Diamond  Match 100 

Distillers'  Secur  Corp.  100 
Dome  Mines  Ltd  (The). 10 
Driggs-Seabury  Ordnance. 
Elec  Storage  Battery.  .100 
Federal  Min  <fe  Smelt..  100 

Preferred 100 

Gas  Wms&Wig,Inc  No  par 
General  Chemical 100 

Preferred 100 

General  Electric 100 

General  Motors 100 

Preferred 100 

Goodrich  (B  F) 100 

Preferred 100 

Granby  Cons  M,  S  &  P.  100 
Greene  Cananea  Copp.  100 
Gulf  States  Steel  tr  ctfs  100 

1st  preferred  tr  ctfs.  100 

2d  preferred  tr  ctfs.  .100 
Helme  (G  W) 100 

Preferred 100 

Homestake  Mining — 100 
Inspiration  Cons  Cop.  .20 
Int  Agrlc  Corp  v  t  c.100 

Preferred  v  t  c 100 

tnt  Harvester  of  N  J..  100 

Preferred 100 

Int  Harvester  Corp 100 

Preferred.. 100 

Int  Merc  Marine  tr  ctfs.. 

Preferred  trust  certfs 

Internat  Nickel  v  t  c.  25 

Preferred  vot  tr  ctfs.  100 
International  Paper 100 

Preferred 100 

Jewel  Tea  Inc ..100 

Preferred 100 

Says<>r  *  Co  (Julius).  100 

1st  Preferred 100 

Kelly-Springf  Tire 25 

Preferred. ...100 

Kennecott  Copper,  .no  par 
Kings  Co  Elec  Lt  *.  P.  .  100 

Lackawanna  Steel 1 00 

Laclede  Gas  (St  Louis).  100 
Lee  Rubber  &  Tire.no  par 
Uegett  A  Myers  Tob.-lOOi 

Preferred 100 

Loose- Wiles  Bis  tr  ctls.  loo! 

First  preferred 100J 

Second    preferred 1 00 

P   Lorlllard. 100 

Preferred 100 

Viackay  Companies 100 

Preferred tool 


Shares 

177 

56,430 

22,900 

6,700 

1,700 

112,500 

4,150 

414,455 

182,700 

26,S00 

[,422,700 

800 


300 

100 

4,500 

160,850 

24,890 

330,300 

3,123 

16,500 

1,752 

5,200 

7,034 

6,400 

200 

3,400 

1,300 

3,100 

8,400 

28 

300 

1,500 

160,650 

46,300 

17,200 

2,400 

1,064,575 

2,800 

6 

19,000 

922,750 

367,095 

2,400 

500 

263,500 

300,850 

5,600 

28,215 

6,767 

13,385 

4,800 

2,082 

35,900 

1,700 

10,800 

705,610 

53,050 

140 

700,900 

4,200 

507,400 

34,050 

3,375 

116 

100 

2,200 

1,050 


67,830 

16,600 

7,750 

900 

2,200 

13,110 

13,170 

1,215 

400 

58,560 

500 

7,268 

88,250 

1,700 

59,000 

44,900 

46,425 

3,900 

12,300 

100 

10 


650,250 

31,500 

29,850 

8,500 

300 

4,000 

900 

498,900 

556,850 

277,420 

285 

465,000 

60,500 

3,600 

900 

100 


27,800 

200 

,434,685 

934 

478,800 

6,800 

26,850 

2,250 

600 

2,900 

600 


500 

250 

1,500 

3,150 


Since 
Jan.  1 


Share* 

2,744 

282,118 

22,900 

89,675 

24,158 

519,286 

68,096 

730,630 


1,553 


6,709 
5 


56 
418 
69 
4,013 
20 
39 

1 

131 

95 

14 

7 
15 

8 
21 
27 


7 

1,512 

518 

206 

7 

2,381 

28 

269 

1,324 

1,277 

44 

5 

1,755 

703 

26 

85 

13 

250 

7 

2 

234 

7 

11 

1,607 

139 

7,904 

68 

1,942 

177 

72 
5 

16 
10 

7 

1,347 

201 

22 

18 

16 

58 

20 

10 

7 

409 

43 

126 

476 

24 

161 

308 

85 

11 

37 


1 

4,429 

110 

195 

72 

6 

20 

3 

5,432 

9,361 

2,209 

5 

1,453 

420 

88 

16 

9 

1 

507 

5 

4,949 

8 

1,351 

27 

446 

13 

6 

26 

5 

1 

14 

4 

29 

15 


510 

SO!) 
124 

S25 
1101 
400 

100 

359 
055 
1  25; 
955 
545' 

SOU: 

052i 
625 

447| 
558 
595 
133 
274 
675 
890 
20S1 
282, 

245 
190 
1151 
300 
160 
270 
r,ss, 
792, 
890 
690 
200, 
080 

030 
850 
875 
500 
625 
867 
199 
020 

082; 

ISO, 
345 
850 
957 
230, 
654 
555 
135| 
065 
153 
528! 
4231 
500J 
355 
832 


Price  about 
Jan.   3 
1916. 


Bid.         Ask 

6354     68 
127      Sale 


208      Sale 

107  54  Sale 

49      Sale 

95  74  Sale 

11         14 

68  H  Sale 


90  54  Sale 
5        10 

73      Sale 

11634  Sale 
10734  Sale 

354 

455 

14354 

131  54 
45 
9654 
1354 
8654 

100 

100 

2834 
72 

37  a 

74 

8854 

54 
109 
139 


Sale 
Sale 
157 
13354 

50 

98 
Sale 
Sale 
110 
Sale 

32 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
141 


24  54 
55 
7354 
108 
52 


Sale 
Sale 
Sale 
112 
Sale 


47 
115 


49 
116' 


14334  Sale 


8534 
107 


Sale 
108 


2034 
294  34 

40 

7234 
110 


Sale 
Sale 
50 
Sale 
Sale 


15234 
102 


Sale 
106 


9634 
ol35 

103 

48 
2874 


64  34 

32 

52 


505; 

5S0, 

9 1 5] 

705' 
SOOj 
250 

441 

170, 
261  250 

130 
703 

115 

733 
055 
444 
140 
510 
230 
400 
S50 
501 
210 
OOO 
530 
305 
670 
SS5 
241 


Sale 
Sale 

113 

Sale 
Sale 


Sale 
Sale 
Sale 


113 

1745 
495 
115 
75 
113 


82 
107 


040! 
623' 
341j 
165 
601 
310 
655 
900 
.070 
,442 
,155 
,573 
,729, 
,185 
,159 
,402[ 
,040 
,765'' 
,000 
201 

6  10; 

700 
,565 
,575 
,624  180 

619  114 

054  I  78 
,490     65 


275 
115 
Sale 
Sale 
Sale 
Sale 
Sale 


50  74  Sale 


160 
112 
124 

45 

27 

6854 
10934 
110 


195 
119 


Sale 

Sale 

Sale 

111 

120 


75         80 

102       108 

1934  Sale 

7534  Sale 

sl9754  Sale 


1234  Sale 
50  %  Sale 


86 
112 


PRICES  IN  NOVEMBER. 


Nov.    1. 


Bid.        Ask 

65      Sale 
133      Sale 


128J4  12934 
80      Sale 
10434  106 


260      Sale 

118      11934 

20      Sale 

9334    96 

55      Sale 

185 


224       227 

108  110 
5134  Sale 
98        9834 
5034  Sale 

5234  Sale 
82  Sale 
94  H  Sale 

3           354 
20      

65       

42       

67      Sale 

10454  Sale 
7034  Sale 

84  Sale 
10654  Sale 
15934  Sale 
119       121 

174  Sale 

645      Sale 

140       155 

131       135 

69         7134 

98       100 

834  Sale 
i81?4  Sale 
a  107  Sale 
110       113 

2734     2934 

66  Sale 
2334  Sale 
5034  52 
8754  Sale 
9654  Sale 

115       116 

143       144 

104      Sale 

2274  Sale 

6134  Sale 

69        70 

110       111 

53      Sale 

3834  Sale 

47      Sale 

125      Sale 

154  Sale 

13874  Sale 

24      Sale 

a  100  34  Sale 

102      Sale 

112       114 

55         60 

19      Sale 

91J4  Sale 

45        65 

8934  Sale 

121       12234 

7334  Sale 

9934  Sale 

220      240 

109  112 
97  98 
9034  Sale 

14834  14934 

125  128 
4534  Sale 
24  54     25 

85  Sale 
69  54  Sale 
16  21 
4154  Sale 

245  Sale 
329  Sale 
11534  117 
181  Sale 
800  875 
12554  Sale 
7234  Sale 


Nov.  29. 


Bid.        Ask 

za6334Sale 

128      Sale 

2  1-16  Sale 

j'21734Sale 

108  34  HO 

5374  Sale 

9834  Sale 

66      Sale 


5734 

78 

9834 

3 
25 
75 
49 
697^ 
12234 

70 

7734 
108 
16134 
118 

174 
619 
155 
130 

7334 

99 


Sale 

88 

Sale 

4 

29 
Sale 

65 
Sale 
Sale 

7054 
Sale 
Sale 
Sale 
121 
2 
Sale 
160 
140 

7434 
102 


85  34  Sale 
90"     108" 


1634 
6874 
2534 
5534 
87 

11134 

115 

145 

H254 
32J4 
68 
7234 

109 
56 

4754 
4834 

12734 


Sale 
Sale 
Sale 
Sale 

88 
Sale 
Sale 
150 
Sale 
Sale 
Sale 
Sale 
1133- 
Sale 
Sale 

49 
Sale 


Lowest. 


Sale  Prices. 

65       Nov.     1 

12674  Nov.  23 

1  15-16Nov.24 

j2\G     Nov.  28 

10754  Nov.  20 

5154  Nov.    4 

9734  Nov.  16 

46       Nov.     4 

5254  Nov.    6 

79       Nov.  28 

94  54  Nov.     1 

334  Nov.  27 


70       Nov. 

4934  Nov. 

6634  Nov. 
104      Nov. 

70      Nov. 

7674  Nov. 
10634  Nov. 
15754  Nov. 
11734  Nov. 
154  Nov. 
601  Nov. 
140  Nov. 
131J4  Nov. 

72      Nov. 

9954  Nov. 

734  Nov. 

281 54  Nov. 

al07     Nov. 

108       Nov. 


Highest. 


Sale 
65 
134  34 
•2  •  i 

229  74 

109  34 

5874 

99  34 

7634 

6534 
87 
10554 

354 


Prices. 
Nov.  1 
Nov.  9 
Nov.  27 
Nov.  3 
Nov.  23 
Nov.  8 
Nov.  10 
Nov.  20| 

Nov.  20, 
Nov.  1 
Nov.  20 
Nov.  27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices . 

6034  July   15 

126 34  Feb.     1 

1  15-16Nov.24 

188      Feb.   16 

10534  April  24 

42      Jan.    11 

92      Jan.    10| 

11      Jan.     8 


Highest. 


Sale  Prices. 

a69  74  April    6 

xl34  34Sept.29 

2H  Nov.  27 

22974  Nov.    3 

113      Sept.  23 

5874  Nov.    8 

102      Mar.  14 

7634  Nov.  20 


75 

49J4 
72 
127  J4 

7354 
9034 

10S5i 

167 

120 
234 

700 

186 

133 
76 

10134 

9 

8634 
1  al07 
27  11234 


J135 

24 
11754 

9954 
113 

59 

2654 
10954 

45 

8354 
124 

6654 
-9834 
21634 
104 

"9634 
14834 


4334 
j'22 

7334 

72 

16 
j'45 

4334 
J315 
115 
179 
600 
12054 
;6934 


Sale 
Sale 
Sale 
Sale 
115 
Sale 
Sale 
Sale 
65 
Sale 
Sale 
Sale 
Sale 
Sale 
110 

Sale"' 
Sale 


1634 
6554 
2154 
50 
8474 
9634 
115 
al50 
102 
2234 

6054 

70 
110 

5234 
3834 
47 
12434 

IK 

J135 

2234 
116 

9834 
11254 

5834 

1734 

9174 

50 

8234 
12034 

6534 

98 
21634 
109 

97 
x94  54 
14854 


9074  Sale 
52      Sale 


95 

00 

95 

175 

117 

130 

663 


Sale 
101 
96 
205 
124 
140 
Sale 


2634  Sale 

5834  Sale 

11634  118 

120       125 

78         7934 
11074  115 

3934  Sale 
11374  Sale 

5034  Sale 
106      

63      Sale 
1067-g  Sale 

87         90 
110       111 


80 
66  34 


7434 

99 

5354 
12754 

89 
108 

4054 

290 
124 

25 

85 

60 
222  34 
118 

8574 

66  34 


7534 
Sale 
Sale 
Sale 
Sale 
109 
Sale 
300 
Sale 

2734 

95 

70 
235 
121 
Sale 
Sale 


106 

5234 
17334 
113 

185" 

11754 

132 

6954 

22 

52 
125 


Sale 
Sale 
Sale 
Sale 
24 
Sale 
Sale 
325 
11634 
Sale 
800 
Sale 
Sale 
114 
Sale 
Sale 
Sale 
Sale 

205"" 

124 

135 

Sale 

25 

55 
Sale 


8434  Sale 

"4534  Sale" 
11634  Sale 
4654  Sale 


63  Sale 

105  Sale 

84  86 

109  111 


Sale 


75 

96        99 

5654  Sale 
jl2134Sale 
10274  Sale 
112  11334 
i3734  Sale 
2051-2  Sale 
123      Sale 


20 
si 
50 
230 
121 
84 


25 
90 
70 
239 
Sale 
85 


65  74  Sale 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


4134 
/21 

69 

6954 

18 

4154 

4134 
319 
116 
17874 
810 
120 
j'68 
11274 

90 

5034 

95 
101 

9534 
185 
all7 


Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov.  29 
Nov.  20 
Nov.  20 
Nov.  16 
Nov.  10 
Nov.  8 
Nov.  20 
Nov.  20 
Nov.  18 
Nov.  15 
Nov.  18 
Nov.  17 
Nov.  14 
Nov.  16 
Nov.  21 
Nov.  8 
Nov.  22 
Nov.  1 
Nov.  9 


24 

74 

27 

5654 

89 
123 
11734 
al50 
116 

3934 

74 

7334 
11234 

6174 

4934 

50  34 
129  54 

434 

140 

2834 
11834 
10634 
114 

68 

28  y2 

110 

50 

9634 
12434 

76J4 

9974 
235 
109 

97 

9654 
149 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


23    4734 
29    25 
171   9834 
1  72J4 


25 

5034 
245 
329 
11674 
18554 
818 
125J4 

73 

11434 
120 
i5634 
193 
115 
190 
185 
all7 


6634 
2054 
50 

11654 

120 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


7834  Nov. 
Ill      Nov. 

39  Nov. 
11334  Nov. 

45  Nov. 
10634  Nov. 

60  54  Nov. 
102      Nov. 

85  Nov. 
110      Nov. 

9754  Nov. 


75      Nov.    2 

9834  Nov.  24 

5334  Nov.    1 

il2134Nov.29 

87      Nov.    3 

10834  Nov.    2 

j'37       Nov.  28 

29034  Nov.  29 

12254  Nov.  18 

19       Nov.  15 

85       Nov.  25 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


7454  Nov. 

2834  Nov. 

5954  Nov. 
12674  Nov. 
12134  Nov. 


87 
112 
4854 

1225^ 
5234 
1067s 

7534 

10734 

9134 

11034 

9754 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


27 


7S74 

99 
64  H 

127  'i 
107 

11854 
4334 

305 

124 
27 
87 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


22254  Nov.  3  230  Nov. 

11934  Nov.  17,121  Nov. 

85   Nov.  23  87  Nov. 

65   Nov.  23l  67  Nov. 


2954 
5934 

77 

234 

21 

65 

4934 

62 

56 

61 

6554 
104 
15034 
11734 
154 
415 
126 
126 

5034 

29554 

6 

66 
al04 


1634 

6034 

15 

40 

82 

49 

10874 
al34 

88 

1954 

4634 

68 
108 

3814 

30  34 

4054 
10834 

1 
13034 

18 
116 

7534 
106 

54 

1334 

85 

41 

5254 
108  H 

5234 

93 
152 
104  54 

9534 

89 
131 

10234 

41 

21 

69 

58 

1254 

35J4 

4134 
a265 
all3 
159 
405 
108 

6754 
110 

80 

34 

71 

87 

72 
17954 
117 
ol26 

4254 

11 

3834 
10834 
114 


July  10 
July  11 
April  22 
Oct.  10 
Oct  31 
Oct.  27 
Nov.  20 
Jan.  31 
July  12 
July  12 
July  14 
June  20 
Sept .  25 
Nov.  15 
June  27 
Jan.  11 
July  21 
April  25 
Jan.  19 
Jan.  21 
July  31 
Aug.  16 
Jan.  10 
Jan.     6 


Nov. 

July 

June 

June 

Oct. 

April 

Jan. 

July 

April 

July 

July 

April 

June 

April 

Sept. 

July 

Mar. 

Oct. 

Mar. 

Aug. 

Nov. 

Jan. 

Feb. 

June 

Aug. 

June 

Feb. 

Jan. 

Jan. 

Aug. 

July 

Jan. 

Feb. 

June 

May 

Mar. 

Mar. 
July 
Nov. 
Nov. 
April 
July 
April 
Nov. 
Jan. 
Jan. 
April 
April 
July- 
Jan. 
Jan. 
July 
June 
May 
May 
May 
July 
Aug. 
Jan. 
April 
Aug. 
July 
Jan. 
Feb. 


9774 

87 

10554 

8 

21 

75 

4934 

77 
12734 

7354 
11854 
110 
167 
120 

354 
700 
186 
13334 

76 
102 

14 

87 
al09 
121 

31 
105  34 

4254 

8054 

90 
123 
11734 
al50 
131 

3934 

74 

76 
11234 

6334 

4934 

5254 

12954 

434 

144  54 

2834 
11834 


April  10 
Nov.  1 
Nov.  20 
Jan.  4 
Oct.  31 
Nov.  29 
Nov.  20 
Jan.  3 
Nov.  16 
Nov.  10 
Jan.  3 
May  24 
Nov.  20 
Nov.  18 
Jan.  5 
Nov.  18 
Nov.  17 
Oct.  13 
Nov.  16 
May  17 
Jan.  12 
Jan.  3 
Jan.  7 
Feb      9 


3l2lllii 


114 
68 

2834 

no 

50 

9934 

124  34 
7654 

10034 

26974 

110 
97 
9834 

149 


122 

5154 

29  34 
11954 

7234 

35 

5734 

,  5134 
5  350 
5  11674 
22  18734 
24  850 
14,12834 
31     80 
24!ll654 
27  120 
26|   5634 
4  193 
4ill5 
5' 190 
18  19854 
31  119 
4  135H 
7454 
2974 
74 
12674 
122 


68  34 
10474 

1354 

6134 

3954 
105 
934 

4234 

67 
104 

8034 
11134 

66 

9554 

4434 
12134 

64 
10334 

37 
240 
118 

14 

78 

50 

179  34 
U534 
611   78 
2"    05 


Jan  11 
Mar  9 
Jan.  3 
Jan.  3 
May  1 
Nov.  10 
Nov.  10 
Nov.  24 
June  5 
Nov.  18 
Nov.  18 
Jan.  17 
Nov.  21 
Sept.  30 
Nov.  27 
Jan.  22 
Nov.  15 
Nov.  14 
Jan.  8 
Nov.  2 
Nov.  27 
Sept.  20 
Nov.  27 
Nov.  21 
Nov.  23 
Nov.  29 
May  2 
Mar.  16 
Nov.  8 
Oct.  30 
Oct.  28 
Sept.  26 
June  8 
Nov.  6 
Feb.  14 
Nov.    3 

Oct.  31 
June  1 
Feb.  15 

Sept.  18 
Nov.  28 
Jan.  7 
Jan.  7 
Oct.  19 
Mar.  18 
Nov.  4 
Oct.  20 
Oct.  25 
Sept.  6 
April  10 
Mar.  16 
Nov.  18 
Nov.  20 
Nov.  16 
Nov.  25 
Nov.  16 
July  24 
Mar.  8 
Oct.  7 
Nov.  18 
Jan.  5 
Jan.  5 
Nov.  29 
Oct.     4 


Mar.  9 
April  28 
Feb.  15 
Mar.  1 
Aug.  22 
Aug.  1 
Mar.  1 
Feb.  1 
Mar.  9 
July  6 
Mar.  24 
Jan.  27 
July  18 
July  15 
Aug.  2 
Nov.  29 
May  5 
Mar.  29 
Nov.  28 
April  14 
Mar.  30 
Sept.  22 
Mar.  25 
Mar.  3 
Jan.  19 
Jan.  6 
April  14 
Nov.  23 


87   Nov.  27 

112  Nov.  9 
5074  Sept.  14 

12554  Sept.  11 
56  13-16Jan  17 
11154  Feb.  23 

7534  Nov.  10 
10734  Oct.  31 

96   April  4 

113  April  4 
2IOO  June  20 
0.II8  Aug.  17 

8534  Sept.  6 
101   Sept.  5 

64  J4  Nov.  20 
al31  Feb.  9 
107  Nov.  17 
11854  Nov.  10 

56  J4  June  5 

305   Nov.  2 

124   Nov.  1 

34   Oct.  19 

01  !  -.  .Ian.  13 

65  Oct.  24 
239  74  Aug.  19 
12234  Sept.  22 

91   Feb.  10 
6854  June  7 
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STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  103. 


STOCKS. 

N    Y   STOCK   EXCH'QE 


SA1  FS   TO  DEC.   1. 


In 
tfottmbt 


Par 
Manhattan  Shirt 100 

Preferred  . 100 

Maxwell  Motor  tr  ctf.100 

1st  preferred  tr  ctf.,100 

2d  preferred  tr  ctf  ..ion 
Mav  Det.t  Stores 100 

Prefeiied '00 

Mexican  Petroleum — 100 

Preferred 100 

Miami   Copper n 

Moline  Plow  1st  pref..l00 
Montana   Power 100 

Preferred —100 

National  Biscuit 100 

Preferred 100 

Nat  Cloak  «  Suit    100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National    Lead.. 100 

Preferred 100 

Nerada  Consol  Copper.  .5 
New  York  Air  Brake.-lOO 
New  York  Dock 100 

Preferred 100 

No  AmerConew  stork. 100 
Nova  Scotia  Steel  A  C.100 
Ohio  Cities  Gas  (The). .25 
Ontario  Sliver  Mlnlne.lOC 
Owens    Bottle-Mach 25 

Preferred 100 

Pabst  Brewing  pref 100 

Pacific  Mall  88... 5 

Preferred  subscrip  rects. 
Pacific  Telep  &  Teleg.100 

Preferred 100 

Pan-Amer  Pet  &  T  pf .  _  100 
People's  Gas  L  A  Coke.  10U 
Philadelphia  Co(Pltts).50 
Plttoburuh  Cortl  of  N  J  100 

Certificates  of  deposit. . 

Preferred 100 

Preferred  ctfs  of  dep 

Pittsburgh  Steel  pref--100 
Pressed  Steel  Car 100 

Preferred 100 

Pub  Serv  Corp  of  N  J.  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Rallwav  Steel  Spring..  100 

Preferred 100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred ..100 

Saxon  Motor  Car 100 

Bears  Roebuck  &  Co.  .100 

Preferred 100 

ShattuckArlzonaCopper  10 
Sloss-Sheffieid  Steel&l.lOO 

Preferred 100 

So  Porto  Rico  Sugar...  100 

Preferred 100 

8tandard  Milling 100 

Preferred 100 

Studebaker  Corp  (The)  100 

Preferred ^..100 

StutzMotCarof  Am.  No  par 
Tennessee  Copper  Co.  .25 
Texas  Co  (The) 100 

Rights 

Tex  Pacific  Land  Trust  10U 
Tobacco  Prod  Corp...  100 

Preferred 100 

Underwood  TypewrlterlOO 

Preferred 100 

Union  Bag  &  Paper.. .100 

Preferred 100 

Union  Bag  &  Paper  newlOQ 
United  Cigar  Mfrs 100 

Preferred 100 

United  Cigar  Stores.. .100 

Preferred ' 100 

United  Drug 100 

1st  preferred 50 

2d  preferred 100 

United    Fruit 100 

U  8  Cast  Iron  Pipe  &  F.  1 0( 

Preferred 100 

U  S  Express.. 100 

U  S  Indust  Alcohol...  100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refg 100 

Preferred .100 

U  S  Rubber 100 

First   preferred 100 

U  S  Smelt  Refg  &  Mg..50 

Preferred ..50 

United  States  Steel...  100 

Preferred 100 

Utah  Copper 10 

Utah  Securities  v  t  c_.100 
Va-Carolina  Chemical.  100 

Preferred 100 

Va  Iron  Coal  &  Coke.  .100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express. .100 
Western  Union  Tel  eg.  .100 
Wesfgh  E  &  Mfg  assent. 50 

First  preferred 50 

Weyman-Bruton  pref.  100 

White  Motor  new 50 

Willys-Overland 25 

New  preferred 1 00 

Woolworth  (F  W) 100 

Preferred 100 

Worthing'n  P&M  v  t  c.  100 

Preferred  A  v  t  c 100 

Preferred  B  v  t  c 100 


Share$. 
400) 

fai',200 

14.850 

10,000 

14,150 

1(H) 

272,350 

400 

263,975 

10 

22,000 

1,526 

2,300 

200 

4,530 

200 

140,900 

S00 

29,200 

1,240 

32S.900 

78,500 

13,110 

2,737 

7,450 

18,600 

75,500 

39,000 

16,300 

100 

120 

40,400 


4,550 

200 

15,315 

3,176 

97,160 

1,900 

289,490 

300 

7,800 

1,000 

182,050 

1,500 

1,900 

4,000 

800 

300 

145,180 

1,200 

708,922 

870,660 

4,500 

2,900 

5,600 

400 

115,250 

175,360 

2,740 

500 

600 

1,600 

100 

144,710 

1,600 

9,600 

41,000 

76,500 

12,200 

550 

23,600 

2,300 

2,300 

200 

78,820 

11,000 

35,257 

1,025 

400 

8,920 

510 

2,100 

3,100 

400 

39,000 

31,000 

7,700 

400 

160,875 

600 

1,400 

11,060 

6,700 

202,500 

11,700 

118,175 

2,400 

,726,300 
39,900 

691,900 

94,100 

59,000 

600 

42,300 


2,900 

21,570 

418,610 

300 

10 

28,300 

249,000 

5,317 

5,600 

300 

3,300 

825 

1,500 


Since 

Jan.  1.     )) 

Sharet.     ' 

4,570 

920 

1,847,000 

1  12,405 

281 ,435 

82,200 

5,983 

5,790,345 

15,700 

985,320 

i  in 

75,070 

9,246 

30,071 

5,513 

29,590 

5,866 

353,037 

5,932 

462,034 

9,525 

893,546 

405,225 

17,930 

3,037 

37,900 

IS, 600 

152,100 

273,899 

28,800 

700 

550 

256,087 

2,000 

31,210 

909 

15,315 

83,369 

T205,043 

200,555 

539,115 

46,775 

17,500 

18,371 

594,128 

13,448 

23,675 

87,551 

48,680 

32,370 

677,780 

13,295 

1,651,528 

2,806,915 

59,846 

15,900 

93,243 

3,730 

587,764 

333,995 

7,685 

36,269 

5,490 

14,432 

10,695 

2,757,590 

11,311 

105,900 

981,570 

506,975 

12,200 

824 

293,180 

15,000 

22,160 

1,840 

486,950 

123,030 

59,357 

25,775 

2,490 

175.093 

3,255 

2,100 

3,100 

400 

925,896 

216,400 

32,950 

7,175 

2,920,245 

11,662 

15,900 

48,240 

34,700 

896,281 

59,577 

802,170 

16,470 


Price  about 

Jan.  3 

»-jit>. 


Bid.        Ask 
61  66 

104  110 
75%  Sale 
93      Sale 


57 

55 
103 
120 
104 

36 


Sale 
62 

105 
Sale 
Sale 
Sale 


PRICES  IN  NOVEMBER. 


Bid. 
64 

Hi' 
85 
86 

69 

1 06 


Ask 

07 
120 

Sale 

Sale 

Sale 

Sale 

Sale 


28 


,160,750 

285,893 

,289,230 

164,055 

277,770 

8,265 

77,750 

995 

351 

31,610 

276,777 

,291,290 

7,370 

810 

64,500 

,611,145 

65,701 

148,180 

9,533 

13,619 

2,678 

10,100 


71%     74% 
109      Sale 

124  125 

125  Sale 
78  %  Sale 

all 2    Sale 
28  %  Sale 
92        95)4 
66      Sale 

113      Sale 

1634  Sale 
140  Sale 
15  Sale 
25  40 
75      Sale 


9%  Sale 


11  %  Sale 


41 

93 


45 
95 


111%  Sale 

i43%  Sale 

35  %  Sale 


110%  Sale 


95 

64% 

104 

116 

165 

4 

5 

40% 

97 

25% 

55 
110 


97% 
Sale 
105 
120 
167 
45. 
5% 

45 
100 
Sale 

Sale 
Sale 


187  %  Sale 
125% 


63% 

99 
130 
105 

93% 

84% 
167 
113% 


Sale 
104 
145 
108 
Sale 
87 
Sale 
Sale 


z62 
230 


Sale 
Sale 


108% 


100  102 
84        90 

107       113 

8%  Sale 

28        31 

"62%  "63% 
allO    Sale 
k  9%  Sale 
Hl%     11% 


146%  Sale 
25      Sale 


47 

45 

128 

107 


51 

49 

Sale 

Sale 


3914  Sale 
3%  Sale 
3%      4^ 

55%  Sale 
109%  Sale 


88%  Sale 

117      Sale 

80%  Sale 


48 
112 


Sale 
Sale 


1 129%  Sale 

88  %  Sale 

68%  Sale 

78      Sale 

111  Sale 


119      Sale 
122       124 


10x%  Sale 

96        973 

i38%  Sale 


96 
117 
125 

127' 


127 

128% 


84%  Sale 


28  Sale 

95  96% 
68  Sale 

96  Sale 


23% 

157% 

9 

30 

70% 


Sale 
Sale 

14J 

35 
Sale 


Nov.  29. 


Bid; 


73% 
81% 
ls;, 
66 
106H 

lOS's 
97 
45% 


Sale 
Sale 

49% 

67 
Sale 
Sale 

99 
Sale 


106 
117 

121% 

125% 

83 


Sale 

117% 

Sale 

130 

Sale 


32% 
97% 
67% 
112 


Sale 
100% 
Sale 
115 


84 
6% 

94% 
116 
a87 

25% 


Sale 

Sale 

Sale 

121 

Sale 

Sale 


30      Sale 

179      Sale 

21      Sale 

50         55 

70%  Sale 

145      Sale 

i  104%  Sale 

6%  Sale 

95%  Sale 

117       120 

92      

25%     26% 


Lowest. 


Sale  Prices. 
:67       Nov.  23 


37         39 
96%    97 


xllO 

40 

44 

44 
115 
109% 
104% 

72 
xl04 
132 
167% 
2% 
3% 

53% 
100% 

26% 

78 
114 

78 
223 
125% 

29% 

62% 

98% 
219 
116 
105 

93% 
128% 
110% 

66 

22% 
224  % 


112 

Sale 

Sale 

Sale 

Sale 

Sale 

105 

Sale 

105 

Sale 

170 
3% 
3% 

Sale 

102 

Sale 

Sale 
114% 
Sale 
Sale 
1263 
Sale 
Sale 
Sale 
225 
118. 
106% 
95 
Sale 
112 
Sale 
Sale 
Sale 


135 
'53% 

103 
102 
114% 

34% 

73 
10134 

47% 
107 
100% 
119% 


145 

Sale 

106 

109% 

124 

Sale 

Sale 

Sale 

Sale 

108% 

Sale 

120 


16.3 

25% 

63 

30 
141% 
102 

31% 
2 
1% 

59% 
110% 

71 

51% 


Sale. 
Sale 
Sale 
31 
Sale 
105 
Sale 
23- 
Sale 
Sale 
Sale 
Sale 
Sale 


118%  Sale 
121%  Sale 
105%  Sale 
18%  Sale 
47  Sale 
112  Sale 
56%  Sale 


135 
102% 

63% 

72 
115% 

55 

42% 
102% 
139 
125% 

31% 

95 


137 
Sale 
Sale 
75 
124 
Sale 
Sale 

103% 
1393^ 
Sale 
Sale 
110 
62 


71  %  Nov. 

80%  Nov. 

48  Nov. 
jCA'n  Nov. 
106  Nov. 
104%  Nov. 

95  Nov. 
z38%  Nov. 
a95     P/Nov. 

97  Nov. 
116%  Nov. 
120%  Nov. 
127       Nov. 

82  Nov. 
Ill       Nov. 

27%  Nov. 

96  Nov. 
66%  Nov. 

112%  Nov. 

23%  Nov. 
157%  Nov. 

14%  Nov. 

32      Nov. 

69  Nov. 
142      Nov. 

82  Nov. 
5%  Nov, 

93%  Nov. 
118      Nov, 

92      Nov. 

24%  Nov. 


34%     37 

97%     98 

99  %  Sale 

108%  Sale 

45%  Sale 

49        59 

53%  Sale 

111      Sale 

112%  Sale 

102%  104 

83%  Sale 

107%  Sale 

133      Sale 

166%  Sale 


58%  Sale 

102       103% 

33      Sale 

87  Sale 
115%  Sale 

77%  Sale 
225  232 
127      Sale 

32%  Sale 

84      Sale 

101  103 
215  222 
120      Sale 

102  104% 
90         94 

jl20%Sale 

109%  Sale 

63      Sale 

24%  Sale 

c207%Sale 

26%  Sale 


52%  Sale 
102  Sale 
101  105 
110      120 

13%  Sale 

82  Sale 
114      Sale 

47%  Sale 
105       108 


Highest. 


Sale  Prices 
08       Nov.  16 


86 

86 

55 

72 
107% 
114  ' 

96 

49% 
a95 
110% 
117% 
125% 
128% 

84% 
111% 

30 
100% 

70  % 
115 


Nov.  1 
Nov.  1 
Nov.  1 
Nov.*  10 
Nov.  9 
Nov.  8 
Nov.  9 
Nov.  20 
Nov.  22 
Nov.  25 
Nov.  27 
Nov.  3 
Nov.  2 
Nov.  1 
Nov.  16 
Nov.  16 
Nov.  15 
Nov.  8 
Nov.  21 


34%  Nov. 
186       Nov. 

24%  Nov. 

50%  Nov. 

71%  Nov. 

156      Nov. 

jl07     Nov. 

7%  Nov. 

98%  Nov. 
118      Nov. 

92      Nov. 

27%  Nov. 


£118 

70 

53 

91% 
160 

25% 

63% 

21 
135 
103 

28 
2 
2% 

66 
113% 

77 

50% 


120 

77% 
Sale 

94% 
Sale 
Sale 

65 

24 
Sale 
105 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

52 


127%  Sale 

il21%Sale 

121%  Sale 

23      Sale 

48      Sale 

112       116 

64      Sale 


35  Nov. 
97  Nov, 
97%  Nov. 
108%  Nov. 

40  Nov. 

41  y  Nov. 
40%  Nov. 

111  Nov. 
106%  Nov. 

103  Nov. 

72  Nov. 

104  Nov. 
131%  Nov. 
166%  Nov. 

2      Nov. 

3%  Nov. 

53%  Nov. 

100%  Nov. 

26%  Nov. 

77%  Nov. 
114%  Nov. 

75  Nov. 
223  Nov. 
126      Nov. 

29%  Nov. 

62  Nov. 
98%  Nov. 

217%  Nov. 
116  Nov. 
il02%Nov. 
90%  Nov. 
120  Nov. 
109%  Nov. 

63  Nov. 
21  %  Nov. 

c204^Nov. 

25%"  Nov. 
144      Nov. 

52%  Nov. 
102      Nov. 

105  Nov. 
120      Nov. 

13%  Nov. 

73  Nov. 
101       Nov. 

47  Nov. 
106%  Nov. 

98%  Nov. 
119%  Nov. 

75       Nov. 

52%  Nov. 
z94  Nov. 
159       Nov. 

25       Nov. 

62%  Nov. 

30  Nov. 
131  %  Nov. 
104      Nov. 

28  Nov. 
1  %  Nov. 
1  %  Nov. 

59  Nov. 
110      Nov. 

71       Nov. 

50%  Nov. 

118%  Nov. 
zl21  Nov. 
105%  Nov. 

18%  Nov. 

43%  Nov. 

112  Nov. 
52      Nov. 


137  139 
101  Sale 
62%  Sale 
71  76 
115%124 
54%  Sale 
37%  Sale 


yi37%Sale 

125      

34%  Sale 
98  Sale 
62      Sale 


132%  Nov. 
100%  Nov. 

62%  Nov. 

75  Nov. 
all5%Nov 

5374  Nov. 

36%  Nov. 

07"^  Nov. 
.71 37%  Nov. 
125%  Nov. 

31%  Nov. 

95 ii  Nov. 

55%  Nov. 


38 

97% 
100 
113% 

47% 

50 

54 
115 
114% 
105 

88% 

108 

134  H 

170 

3% 

4% 

61% 
103% 

37 

93 
117 

81 
233 

126% 

37 

93% 
103% 
224 
120 
106% 

9034 

131 
112 

68 

2534 
241% 

27 
158 

55% 
104 
110 
120 

16% 

92 
129 

47% 
108 
101 
120 

80 

53% 

95% 
164% 

28% 

6734 

31 
148% 
105 

31% 
2% 
3% 

68% 
113% 

81% 

51% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 
Nov. 
Nov, 
Nov, 
Nov. 


RANGE  SINCB  JAN.  1. 

Lowest.  Highest. 


29%  Nov. 
23  Nov. 
30  Nov. 
26%  Nov. 
51  Nov. 
14%  Nov. 
72%  Nov. 


Sale 

55 
109 

57% 

78 

42% 

503-g 
102% 

88% 

89% 

33 
a95 

68% 
109 
118 
124 

71 
106 

19% 

92 

60% 
112 

15 
118 
9% 

25 

65% 
142 

75 
5% 

83 
116 

82% 

11% 

90 

32% 

93% 

97% 
100% 

38 

22% 

25% 
100 
100% 

93% 

42% 

97 
115 
159% 
2 
3% 

32 

95% 

20 


139  Nov. 
104%  Nov. 

67%  Nov. 

7534  Nov. 
all5%Nov 

SOU  Nov. 

43%  Nov. 
104  Nov. 
141%  Nov. 
120       Nov. 

34%  Nov. 

98       Nov. 

62      Nov. 


Prices. 
Feb.  1 
Jan.  18 
Mar.  3 
April  22 
Mar.  2 
Jan.  31 
Jan.  31 
June  28 
June  28 
Aug.  3 
Nov.  22 
Mar.  1 
Jan.  3 
Sept.  9 
June  30 
May  9 
Mav  20 
April  22 
Jan.  19 
April  22 
Feb.      9 

Jan.  31 
July  14 
May  12 
April  28 
April  26 
Nov.  14 
Oct. 
Nov.  4 
Sept.  30 
Oct.  26 
Sept.  14 
Jan.  3 
June  _ 
April  25 
Jan.  4 
Nov.  9 
May  5 
June  15 
April  24 
July  28 
Mar.  8 
Aug.  25 
Feb.  10 
July  14 
July  18 
Jan.  31 
May  10 
Nov.  27 
May  25 
April  22 
Mar.  9 
June  23 


Sale 

68 
118 

99 

93 

60% 

72 
109 
129% 
105% 

49% 

98 

110% 

117% 
130% 
128% 

84% 
113 

36 
100% 

74% 
1173s 


Prices . 
Nov.  16 
May  16 
Sept.  25 
Jan.  3 
June  15 
Nov.  10 
May  17 
Jan.  3 
Jan.  3 
Nov.  20 
Mar.  7 
Nov.  25 
Nov.  27 
Oct.  13 
Nov.  2 
Sept.  12 
Feb.  1 
Nov.  16 
Nov.  15 
Sept.  21 
Oct.   3 


34,%  Nov.  20 
186  Nov.  20 
24%  Nov.  24 
5034  Nov.  27 
75  Jan.  3 
156   Nov.  17 

107  Nov.  28 
11%  Jan.  7 
98%  Nov.  16 

118   Nov.  3 

92   Nov.  16 

31   Aug.  21 

99%  July  10 

44   Jan.  15 

98   Sept.  20 

100   Nov.  22 

118   Oct.  10 

47%  Nov.  28 

50   Nov.  28 

54   Nov.  29 

115   Nov.  1 

114%  Nov.  29 

106   Oct.   5 

88%  Nov.  20 

108  Nov.  21 
137  Sept.  27 
177   Sept.  30 

6%  Jan.  19 
8%  Jan.  26 

61%  Nov.  27 
103%  Nov.  28 

37   Nov.  20 


42  June 
106%  June 

75  Nov. 
168%  Mar. 
125   June 

24  July 
37  July 
91%  April 

146   Jan. 

106   Feb. 

86   Mar. 

85  Aug. 
119%  Sept. 
108%  Sept. 

63   Nov. 

21%  Oct. 
177%  June 

25%  Nov. 
all5  May 

45%  Sept. 

99   July 

86  Jan. 
110   Jan. 

4%  May 

28   Jan. 

87%  Oct. 

46  Oct. 
al06  Feb. 

A9  Feb. 
itll%  Feb. 

75   Nov. 

52%  Nov. 
x94  Nov. 
136%  Jan. 

15%  Jan. 

48%  Feb. 

28   Sept. 

97   July 

99%  July 

25  June 
1   June 

%  Aug. 

47%  Mar. 

106%  Feb. 

62%  June 

50   June 


93 
117 

83% 
233 
127% 

40% 

93% 
103% 
240 
120 
107% 

94% 
167 

26  114 
79% 

.  66% 

27  241% 

28  27 
24  158 

5  59J4 
14  109% 


12  1 
28  1 

9 
27 
16 

4 

2  1 

9 


10  fcl2 


*79% 
115 

74% 

16% 

36 
108 

41 
7 
a20 
123% 

87 

52% 

70 
111 

53  J* 
s.36% 
102 
118 
123 

25 

95 


Mar. 
May 
July 
June 
April 
April 
July 
Mar. 
June 
May 
Mar. 
July 
April 
Jan. 

\.n  , 
Nov. 
Mar. 
Jan. 
June 
Julv 
July 
July 


11 
19 

3  1 
18 
13 

2 


10 

20 

18% 

92 

29 

64 
.11 
105% 


80 
53% 

95% 
169% 
28% 
67% 
49% 
170% 
114 
49 
3% 
4 
6S% 
115 
81% 
53  X 


Nov.  20 
Nov.  20 
Sept.  19 
Nov.  9 
Mar.  3 
Feb.  14 
Nov.  16 
Nov.  16 
June  10 
June  6 
Oct.  25 
Oct.  30 
Jan.  3 
Mar.  4 
Sept.  25 
Jan.  5 
Nov.  21 
Nov.  29 
Nov.  S 
Oct.  5 
Mar.  16 
Oct.  24 
Nov.  4 
Oct.  19 
Nov.  15 
Nov.  15 
Mar.  20 
May  11 
Aug.  9 
Mar.  18 
Nov.  10 
Nov.  27 
Nov.  14 
June  8 
Nov.  17 
Nov.  17 
April  29 
April  6 
Jan.  13 
Feb.  23 
Jan.  5 
Jan.  4 
Nov.  22 
Sept.  IS 
Nov.  21 
Apr.  11 


129%  Nov. 
123      Nov. 
130      Nov. 
26%  Nov. 
51      Jan. 
114%  Nov. 
72%  Nov. 
10%  Sept. 
_    26>-;  Sept. 
15  139       Nov. 
1  105%  Oct. 
69%  Jan. 
79      Mar 
is%  May 
59    S  Oct. 
325    June 
.117      June 
6  141  ;,  Oct. 
29  120        NOT. 
,  Sept. 
Sent, 


2  7 


orf^a*JHS.^aV00,s^areu-   ,6^x;rights'     "  Ex-dlv.  &  rights,     d  1st  paid.    /Full  paid,     h  Ex-stock  div.     j  Quoted  ex-dlvldend  during  the  montb 
prior  to  tnls  date.     *  On  basis  of  $10  par.     n  From  June  16  sold  ex-stock  div.     s  Par  $25.     v  On  basis  of  $100  par.     s  Ex-dlvldend. 
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OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pagea  of  tables,  quotations  are  given  for  all  the  more  Important  aeouHtle*  Hated  on  any 
Stook  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stook  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
Issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  la  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  la  prefixed  to  the  price,  he  must  pay  aoorued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  In  which  oases  tho 
prloe  inoludea  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  Is  a  flat  price — that  Is,  that  the  aoorued  interest 
orma  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  In  making  payment.     As 

already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  alwaya  "flat,"  and  no  designating  mark  i» 
employed  to  indicate  the  fact. 

4.  Stook  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stook  prices,  whlob  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  Inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  fo- 
endorsed,  "cons"  for  consolidated,  "oonv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  In  the  letters  showing  the  interest  period  Indicates  the  month  when  the  bonds  mature. 

NOTICE — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds 


93 

104 
94 
98 
91 


98 

94 

104 


97% 
71% 
99% 


RAILROAD  BONDS 

Bonds  of  companies  consoVd  are 

fflen  under  the  consolidated  name 

Adirondack — See  Del  <fe  Hudson 

Akron  &  Barb  Belt  g  4a  '42.  J&D 

Alabama  Cent — See  South'n  Ry 

Ala  Gt  South  1st  5s  Dec  '27.  J&J 

Gen  M  5s  Dec  1  1927  £._J&D 

1st  cons  g  5s  1943  Ser  A. J&D 

Belt  Ry  of  Chatt  5s  1945.J&J 

Ala  Midland — See  Atl  Coast  Lin 

Alabama  N  Orl  T  <fe  P  June— 

"A"  deb  5s  g  '40  red '  10.M&N  If . 

"B"  deb  g  5s  '40  red  '10.M&N  If. 

"C"  deb  g  5s  Nov  1  1940.  A&O  If . 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vlck— Con  g  5s  1921  A&O 

2d  consol  g  5s  1921.      ..A&O 

Vlcks  &  Mer  1st  g  6s  '21.  A&O 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919. .J&J 

Alton  Bridge— See  St  C  M  &StL 

Ann  Arbor  1st  g  4s  1995... Q-J 

Ark  &  Mem  Ry,  Bdge  &  Term — 

6%  notes  Jan  1  1918 J&J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — SeeBango  r  &  Aro 
Aroostook  Valley — See  Canadian  Pac. 
Aahevllle  &  Spartanburg — S  U  & 

Col  1st  m  g  gu  4s  1995. .J&J  75 
Atch  &  East'n  Br— 4s  1928. J&J  82 
Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O       94% 
Adjustment  4s  July  1  '95. Nov      84% 

Stamped M&N       86% 

Conv  g  4s  1955  opt J&D     104% 

Conv  g  4s  1960 J&D     104% 

Bonds  g  58  1917.. J&D     100% 

Trans  S  L  1st  g  4s  1958  ..J&J       91% 
Cal-Arlzlst&rf4%s'62opM&S       98 

Series  B si . 

E  Okla  Dlv  1st  g  4s '28.M&S       97% 
Hutch  &  So  1st  g  5s  1928.  J&J     100 
Rocky  Mt  Dlv  4s   1965. J&J       85% 
San  Fran  &  Sau  Joaquin  Vall- 

lst  g  5s  Oct  1  1940.. .A&O     104% 
Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942... M&S     105% 

Atlanta  Blrm  &  Atlantic — 
Atl  &  Birm  1st  g  5s  1934.  J&J 

Income  5s  Nov  1  1930 62 

Atlanta  &  Charl  A  L — See  Soutb  ern  Ry. 
Atl  Knox  &  Cin — See  Lou  &  Nashville 
Atlanta  Knoxv  &  Nor — See  Lou  isv  &  N 
Atlantic  &  Dan — See  South  RR 
Atlantic  City — See  Reading  Co 
Atlantic  Coast  Line  Co  of  Conn — 
Certs  Indebt  5s  lrredeem  J&D  /  100 

Certs  Indebt  4s  opt  1920.  J&J/ 

4s  1925  opt  1910 J&J/    91 

Atlantic  Coast  Line  RR — 

1st  cons  4s  July  1  1952  M&S       93  J 
Coltr  g4sOctl'52opM&N       87  % 
Convdeb4s'39op'16M&N       94% 

Unified  g  4s  1959 J&D       93% 

Gen  unlf  Ser  A  4%s'64.J&D       93% 
Eq  4s  March  1917... M&S  6  4%% 
Eq4%sJne'17-Dec'21  J&D 6  4%% 
AlaMld— lstgug5s'28M&N     106% 
Atlantic  Coast  Line  of  SC — 
Gen  1st  g  4s  July '48. J&J       94 
NEof  SC  6s  1933. .J&J     110 
Brun  &  West  1st  4s  '38.  J&J       94% 
Cent  of  So  Car  6s '21..  J&J     110 
Char  &  Sav  gen  7s  1936  J&J     134% 
FlaSo  lstggu  4s '45. .J&J       91 
Nor  &  Car  5s  1939. ..A&O     107 
Pet'b'g— ClassA5s  g'26  J&J     106 
Class  B  6s  g  1926..A&0     118 
Rich&Peters4%8  1940.  A&O     100 
SavFla&W  1st  g  6s  '34  A&O     120% 
1st  M  g  5s  1934...   A&O     107% 
Silver  Spgs  Ocala  &  Gulf 

48  g  1918 J&J       99% 

Wil  &  Wei  gen  g  5s '35.J&J     107% 
Gen  mort  g  4s  1935  -J&J       95 
Atlantic  &  Yadkin — See  Southern  Ry. 
Augusta  South — See  South  Ry. 
Aug  Term — See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


Bid. 


si    91 

si    83% 

kl    71 

85 

100 


75 

100% 


80 
ostook 


Ask. 


107 

98 

100 


94% 

86 

86% 
105  % 
105  % 
100% 

92 

98% 
kl   99% 


87 


92 
66 


ashv 


102 
"94" 

94 

87% 

95% 

93% 

93% 

4.40% 

4.40% 

107% 


Bonds 


Bid. 


Ask. 


Bait  &  Cumb  Val  RR  6s'29.J&J 
Ex  1st  M  6s  Julyl931...J&J 
Bait  &  Harrisb — See  West  Md 
Baltimore  &  Ohio — 

Prior  Hen  3%s  g  1925... J&J 
1st  M  4s  g  July  1  1948.. A&O 
Conv  4%  si 933  red  1923  M&S 
Ref  &  gen  5s  1995  Ser  A. J&D 
Eq  g  4%s  1917-Feb  '22 -F&A 

Eq  4%s  1917-1923 A&O  6 

Pitt  Jc&M  div3%9  g'25M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941..M&N 
S  W  dlv  1st  g  3%s  1925..J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Rlv  1st  g  5s  1919  P&A 

Ohio  RivRR—  1st  g  5s'36J&D 

Gen  gold  5s  1937...      A&O 

Hunt&BS  1st  6s  1922.. J&J 

Rav  Spen&G  1st  6s'  20  F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June — 1st  g  6s  '22. .J&J 

2d  g  5s  July  1  1922..     J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Rlv  East  Side  4s  '25.  J&D 

Staten  Isl  Ry  4%s  1943.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943 J&J 

Cons  refund  g  4s  1951     .J&J 

Medford  Ext  5s  1937.. .M&N 

Piscat  Div  g  5s  Jan  '43.. A&O 

StJohnsRlvExt  gu  5s'39.F&A 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Washburn  Ext  1st  5s'39.F&A 

Aroostook  Nor  5s  g  1947  A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Cr'k  &  Stur — See  Mich  C 

Beech  Creek— See  N  Y  C  &  H 

Bellingham  Bay  &  British  Col- 

lst  g  5s  Dec  1  1932 J&D 

Bell  &  Caron — See  Illinois  Cent 
Belt  RR  &  Stk  Yds  (Ind'pTs)— 

Istref  g4s  1939 M&N 

Belt  Ry  of  Chat — See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Rutl'd— See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham  &  S  E  6s  1961  M&N 
Blrm  Term  1st  g  4s  '57  gu.M&S 
Boonv  St  Louis  &  Sou — See  Mo 
Boston  &  Albany  5s  Oct  '63. J&J 

5s  July  1  1938 J&J 

4%sJuly  1937 J&J 

4s  May  1  1933  gu  NYC.  M&N 
4s  May  1  1934  gu  N  Y  C  M&N 
4s  May  1  '35  guN  Y  C..M&N 

3%s  Jan  1  1951 J&J 

Ref  3%9  1952  gu  NYC. .A&O 
Bost  &  Lowell  4%s  Feb  '33. J&J 

4s  Oct  11918 A&O 

4s  April  1932 A&O 

3%s  July  1  1919 J&J 

3%s  Jan  1921 J&J 

Boston  &  Maine — 4%s  g  '44 J&J 

4%s  April  1  1929 A&O 

4S  Sept  1  1926. M&S 

4s  Feb  1  1937... F&A 

4s  Aug  1  1942     F&A 

3%s  Nov  1  1921 M&N 

3%s  Jan  1923 J&J 

3s  July   1950 J&J 

PortsGtF&Con  4%s  '37.J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov — 4s  1918. ..J&J 
Boston  Rev  B  &  L  4%s  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941. .J&J 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4%s  1957 M&N 

Equip  4%s  Ser  E  1922.  .M&N 
Equip  g4%s  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O6 

Al  &  West  4s  g  guar  1998A&0 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  6s  1921.. F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest — See  Erie 

Buff  &  Susquehanna  RR  Corp — 

1st  4s  Dec  30  1963 J&J 

Burl  Ced  Rap&No— SeeCRI&P 


100 
103 


94 
91% 
95% 
100  % 
4.35 
4.35 
92% 

87% 
91% 

100 

101% 

107 

105 

104 

103 

107 

108 

101% 

99% 

99 

82 

86% 

101 
63 
85 
93 
83 
87 
78 
88 
91% 


Riv. 


92% 


91 


83% 

Pacific 

110% 

108% 

10114 

95% 

95% 

95 

84 

83% 

94 

97% 

88% 

97 

94 

77% 

87 

85 

74  % 

71% 

89 

85% 

54 

82 

99% 
99% 


110% 

100% 

4.50 

4.50 

4.50 

94 

106% 

106% 

108% 


SO 


94% 

91% 

95%i 

100% 

4.20% 

4.23% 


87% 
92% 


108 


109 


100 


87% 

102 
65 
90 
95 
85 
90 
82 
90 
95 


90 
97 


98 
84% 

113 

109% 

102%i 

96% 

96%: 

96% 

85% 
85% 


Bonds 


Bid. 


4.25% 
4.25% 
4.25% 


108 


SI 


Burl  &  M.  (Neb)— See  C  B  &  Q 
ButteAnaconda  &  Pac  5s  '44  F&A 
California  N  W  5s  1928  gu.A&O 
Cam  &  Clear — 1st  5s  g  '41..I&J 

Gen  M  g  43  1955 F&A 

Canada  Sou  5s  1962  ser  A.  A&O 

Can  No— Land  gr  4s  1919.  F&A 

1st  con  deb  4s  193Ogu.J&D30 

2-year  5%  notes  19l7  ..M&S 

O  ivyair  5%  notas  1917. M&S 

6%  notes  1917 J&J10 

6%  notes  1918 J&J10 

Eq  4%s  various 

Manitoba  SE  1st  4s  £'29  F&A 
Winnipeg  Term  g  4s  '39  g  J& 
Canadian  Pacific — 

Consdeben  4s perpetual.. J&  ' 

6%  notes  Mch  2   1924.M&S2 

Eq  tr  4%s  1917-1928  ..  J&J 

Aroostook  Val  4  %s  1929.  F&A 

New  Brunsw  1st  g  53  '34  .  F&A 

Cons  deb  4s  perpetual. J&  1 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Illinois  Ceil 

Carolina  Cent — See  Seab  Air  L 

Caro  Clinch  &  Ohio  5s  1938 .  J  fe  1  • 

Equip  5s   1917-1922 F&A 

Elkh  Ext  5%  notes  19 1 7. M&N 
Carolina  &  Yadkin  River — 

1st  s  f  5s  1962 J&D 

Carthage  &  Adlron — See  N'  Yl 
Catawlssa  cons  g  4s  1918  ..A&1 
C  R  la  F  &  N— See  B  C  R  &  N 
Cent  Ark  &  East— See  St  L  S  VY 
Cent  Branch  Ry — See  Mo  Par 
Cent  Br  U  Pac— See  Mo  Pa.- 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.. F&A 
Cons  gold  5s  1945..  ..M&N 
Eq  5s Ser  K  Sept  1917.. M&; 
Chatt  Div  gold  4s  1951. .J&D 
Macon  &  Nor  g  5s  1946. _J&.) 
Mid  Ga  &  Atl  1st  5s  1947.  J&.l 

Mobile  Dlv  g  5s  1946 J&.l 

Oconee  Div  1st  g  53  1945.  J&I) 
Cent  RR  &  Bkg  5s  1937  M&N 
Chattahoochee&G  5a  '30.J&J 
Chat  R  &  South  g  as  '47.J&.I 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.J&.' 
Cent  Indiana— See  CI  Cin  Ch  A 
Cent  New  Eng— See  N  Y  N  H 
Central  of  New  Jersey — 
Gen  M  (now  1st)  g  5s  -87.J&J 
Aru  D&TmpCogtd  5s  '21. J&.l 
Leh  &  W  B  Coal  con  g   49 

1920,  1925,  1930,  1935.  J&D 

N  Y&  L  Brgen  4s  '41.  .M&S 

General  gold  5s  1941. M&S 

Central  Ohio— See  Bait  A  Ohl. 

Central  Pacific — See  So  Pacific 

Cent  Verm  1st  4s  May  '20. .Q-F 

Charleston  &  Nor — See  Caro  Atl 

Charl  &  W  Car  1st  5s  '46.. A&O 

Aug  Term  l3tgug  6s '47. A&O 

Chateaugay  Ry — See  Del  &  H 

Chattahoochee  &  Gulf — See  Cent 

Chattanooga  Sta  4s  '57  gu.J&.' 

Chesapeake  &  Ohio — 

1st  cons  g  5s  1939 M&N 

General  4%sgold  1992. .M&S 
Conv  g  4%3  1930  op  '15.  FA  A 
Gen  fund  A  impt  5s  1929.  J  A.) 

Convg  5s  1946. AAO 

Craig  Valley  1st  5s  g  '40. . JAJ 

Potts  Creek  4s  1946 JAJ 

R  A  A  Dlv  1st  con  e  4s'89.JA.) 

2d  cons  g  4s  1989 JAJ 

Warm  Sp  Val  1st  5s  g'41M&s 
Coal  Rlv  Ry  1st  4sgu'45.J&D 
Elevator  Co g  4s gu  '38.. A&O 
Big  Sandy  Ry  1st  g  4s'44. J&D 
GreenbRy  1st  g  gd  4s'40M&N 
Raleigh  A  S  W  1st  4s  '36.  J  A.) 
West  PocCorplst4%s,45  F&A 
Chesapeake  &  Ohio  Northern — 

1st  M  5s  1945  guar A&O 

Chesterf'd  &  Lane  1st  5s  '55  F&A 

!nlc  &Altonl8t3%sl950  ..J&J 

RR  refund  g  3s  1949      ..A&O 

Deb  fls  1922  subj  to  call.J&D 

Eq  Assn  4%9  1917-18.. M&N 


97  98% 

102 
106%     108% 

93     i 
103% 


// si    80 

103%     103% 

b      4.50    4.35% 

85 

If si    97% 

If si    75 

// si    95% 


93% 

6      4.00,  4.38% 
93'^        99% 


84 

99%      100% 

99% 


100% 

100% 

6       5% 


100 
101 
101 
5%% 


75 
93 


85 
100 


108%     

102      i  102% 

6      4.10  3.75% 

82%  87% 

103%      

103%!     

103%      


96J-6 

99%: 


'J  J 


StLouis! 
&  Hartf 


117% 
103% 


6      4.30 
90% 


&  West 
101% 
110 

of  Ga. 

82 

106% 
92%^ 
85% 
95 

94  Vs 
92% 
81 

87% 
82% 
92  !  • 
84% 
70 
84 
83 
84 


us 
70 
54 
60 

7.-, 
5.30 


97 


117% 
103% 

4.15% 


79% 
102% 

85 

107 
93% 
85% 
96% 
95% 


88% 
82% 


85 
"92" 


90 
55 
61% 

4~.80% 


Basis.    /This  prlcelincludes  accrued  interest,     k  Last  sale.     J  In  London,     n  Nominal.     1  Sale  price. 
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NOT1CB.— All  bond  prices  are 
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'and  Interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds 


Bonds 


Chicago  Burlington  A  Qulncy — 
Gen  M  4s  1888  -  ...  MAE 
Deny  Ext  coll  tr  !.-  1933  PA  A 
nilnola  Dlv3%s'49op'29    i.'.i 


Bid. 


93  H 
86  M 

101".. 

99  ;, 

99  U 
100  H 

100' 4 


/     30 

/  104  v 
91% 
91H 

90 

"96"" 

45 

5.50 

25 

75 

75 

73  % 
108 


89% 
92 

114 

100% 
85 
4% 
4% 
4% 
70 
50 


92 
92 


95  % 


48  July  1  1049.    .U.I 

Iowa  Dlv  sf  5s  1919 AAO 

Sinking  fund  49  1919. .AAO 
Nebraska  Ext  4s  1927..  MAN 

8  W  Dlv  8  f  4s  1921 MAS 

Burl  A  Mo(Neb)  contis'  1 8JA  J 
Repub  Vail  1  st  6s  1 9 1 9  J  X  J 
C  B  A  Q  Joint  4s- -See  Gt  Nor 
Chicago  A  Eastern  Illinois — 
Ref  A  Imp  M  4s  g  '55  op.  JAJ 
U  B  Mtg  A  Tr  ctfs  dep... 
1st  consol  is  gold  1934. .AA  O 
Gen  consol  1st  5s  1937_.M.t  N/ 

U  S  Mtg  A  Tr  ctf  dep 

Stamped    May     1915  .. 

Stpd  May  '15  A  Nov  '  15. 

Guaranty  Tr  Co  ctf  dep. . . 

PurM  1st  lien  coal5s'42opFAA 

Eq  5s  Mch'  17- '22  op... MAS 

Ch  A  I  C  Ry— 1st  5s  '36.  JAJ 

DanvAG  Cr  1st  M  6s  '20MAN 

Et  THAChlc  lnc  Cs  '20.. MAN 

Chic  Gt  W est  —  1st  4s  1959MAS 

Chic  Ham  A  West  1st  6s'27  JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar.  JAJ 

Ind  111  A  la  1st  g  4s  1950.  JAJ 

Chicago  Indianap  A  Louisville — 

Ref  M  g  6s  1947  Ser  A. ..JAJ 

Ref  M  g  58  1947  Ser  B...JAJ 

Rei  M  g  4s  1947  Ser  C     .JAJ 

Eq  4%a  Mch  15  '17-'21._MAS  6 

Eq  4%s  Apr  15  '17-'21  AA015  b 

Eq  4%s  Feb  -17-Aug  '23.  FA  A 

Indianap  A  Lou  1st  4s '56 JAJ 

Monon  Coal  gu  5s  '36  op  JAD 

Ch  I  A  StL  ShL— See  CCCAStL 

Chicago  Lake  Shore  A  Eastern — 

IstM  4%8  1969  op  1919.  JAD 

Chic  Mllw  A  Puget  Sound— 

1st  M  g  48  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul — 
Gen  g  4s  A  May  1  1989.. JAJ 
GenAref4%8  Jan2014AAO 
Conv  5s  Jan  2014  Ser  B  FAA 
Gen  g  3 Ms  B  May  1  1989  JAJ 
Gen  g  4 Ha  May  '89Ser  C  JAJ 
Deb  gold  4s  July  1  1934. .JAJ 
ConT  deb  4  Ma  *32  op  '22  JAD 
Gold  bonds  4s  1925  op  '22JAD 
Chic  A  L  Sup  Dlv  g  5s  '21  JAJ 
Ch  A  Mo  Riv  lat  5s  1926. JAJ 
Ch  A  Pac  WestDlv5a'21.JAJ 
Dubuque  Div  1st  6a  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24.  JAJ 
La  C  A  D  Dlv  lat  5a  1919  JAJ 
Mil  A  Nor  6a  ext  at  4%'34  JAD 
Con6s'13extat4%to'34JAD 
Wla  A  Minn  Div  g  5a  '21.  JAJ 
Wise  Vail  Div  let  6a  '20..JAJ 
CbA  No  M— See  Pere  Marq 
Chicago  A  North  Western — 

Gen  M3%sg  1987 MAN 

Gen  M  gold  4a  1987 MAN 

Stpd  non-pay  Fed  lnc  Tax 
Gen  Rl  5sl987 atp lnc  tax  MAN      115 
Sink  fund  deb  5s  1933.. MAN      103% 
Sinking  fund  6s  1929. ..AAO      110 

5a  1929 ..AAO      105 

30-year  deb  5s  1921.. AAO  15     102 % 
Exten  bonds  4a  1926.  .FAA  15       97 
Equip  tr  4%a  1917-1922.AAO  6     4.25 
Boyer  Val  lat  g  3%b  '23.JAD       94% 
DesPlainesVal4%8'47.MAS     100% 
FremElkAMoV68'33AAO     121% 
la  Minn  A  NWlst3%s'35JAJ 
ManltowGBANW3%a'41JAJ 
Mashf  ext  lat  M  5a  *22._  AAO      102% 
Mil  Lake  8h  AW  6s  1921  MAN      107% 
Mich  Dlv  1st  g  6s  1924  JAJ      111% 
Ashland  Dlvlat  g68'25MAS      112 
Ext  A  Imps  fg  5a '29. FAA      107% 
MilSpartaANWlat48  '47MAS       92 
MHAStateLine  lat3%a'41JAJ       86 
Minn  A  la  1st  g  3%s  '24  JAD        93  % 
N  WUn7sgJune  1 '17.MAS     101% 
Peoria  A  N  W  3%s  1926  MAS       92% 
Prin  A  Northw  3%s  1926  JAJ       92% 
St  LPeo  A  N  W  5s,  1948.JAJ      107 
StPaulEastGrTr4%s '47  JAJ        97 
Sioux  City  A  Pac3%s'36FAA        88 
Chicago  Peoria  A  St.  Louis— 

Pilor  lien  g  4%s   1930. -MAS       60 
Cblc  Rock  Ial  A  Pac  Ra.l\waj/ — 

General  gold  4s  1988 JAJ       88 

l6t  mtge  6s  1917 JAJ      101% 

Refg  4s  1934  op  to  1911.  AAO  77% 
Coll  tr  g  4s  Ser  O    1917- MAN        99% 

do         Ser  P  1918 MAN       97  % 

Deb  g  5s  Jan  15  '32  op  JAJ15/    77   J 
Bkrs  Tr  ctf  dep  stp  July  '  1 5       76  % 
Stpd  July '15  A  Jan '16--        75 
Eq  5a  Ser  H  1917-1923  ..JAJ  b      5% 

Eq  4%s  1917 FAA  6     4.75 

Eq4%sApr'17-Oct '19.  AAOib  4.95 
Eq  4%s  May '17'-25-..MAN;6  5% 
Eq  4Mb  Jan  '17-July  '27. JAJ  6  5% 
Burl  Cedar  Rapids  A  North — 

Con  IstAcol  tr  5a  g'34  AAO     101  % 

Cedar  Rap  la  Falls  A  NW— 

5a  gold  guar  1921. .AAO 

MAStL  1st  gu  g  7s  '27  JAD 

Choctaw  Oklahoma  A  Gulf — 

Gen  M  g  5s  Oct  1  1919  JAJ 

Consol  gold  5s  1952. .MAN 

Choc  A  Memph  fin  1949. .  JAJ 

Peoria  RyTer  4s' 37  gu  op  JAJ 

R  I  Ar  A  La  4%8  1934..  MAS 

Rock  Ial  A  Peoria  6a  '25. .JAJ 

St  P  A  KC  Sh  L  4%a'4lFAA 

Keo  A  Dee  M— 1st  5e  '23AAO 

Chic  St  L  A  N  O— See  111  Cent 

Chic  St  L  A  Pitta— See  Penn  Co 


Ask. 


Bonds 


so  % 
102 

92  % 

100  % 

95 
103% 
106  % 
103% 
105% 
110% 
101% 
103% 
103 
103% 
107 


94% 


94 

103M 
86  % 


102 
99 


36 


9  3 
93 

91 

"96% 
5.20% 


74 
110 


4%% 
4%% 
4%% 

75 

60 


96% 

93 

92% 

95  % 

105 


102% 

93 
100% 

95  % 


103% 


83% 
95 
95 
115% 


105% 
103% 


4.10% 


93% 


108% 


90 

75 

88% 


78 
99% 


78% 
77 


Chic  St  Paul  Minn  A  Omaha— 

Cou  69  Juno  1  1930 JAD 

Con  6s  red  to  3 %s  1930..  JAD 
Deb  gold  5S  Mar  1  19.30  MAS 

Stamped 

Ch  St  P  A  M  1st  g  6s  1918MAN 
North  Wisconsin— 6s  '30.  JAJ 
StPASC  1st  g  6s  1919  _AAO 
Super  Sh  L  5s  June  19 30  MAS 
Chicago  Terminal  Transfer — 

Chic  AGt  W5sg  1936.. JAD 

Chic  Terre  Haute  A  Southeast — 

1st  A  ref  g  5s  Dec  1  'OOopJAD. 

Sou  Indiana  1st  g  4s  '51. FAA 

Chicago  Union  Station — 

1st  g  4%s  1963.-- JAJ 

Chicago  A  Western  Indiana — 
Gen  gold  6s  Dec  1  1932. Q-M 

Conaolgguar  4s  1952 JAJ 

5%  notes  Sept  1917 MAS 

Chic  A  West  Mich— See  Pere  M 
Choc  Ok  A  Gulf— See  C  R  I  A  P 
Cln  Day  A  Iron  gu  5s  '41- MAN 
Cin  Find  A  Ft  W— See  Cin  HAD 
Cincln  Hamilton  A  Dayton — 

General  5s  gold  1942 JAD 

2d  mtge  gold  4%a  1937..  JAJ 

Gen  M  4  Ms  J»ly  1  1939 

Fixed  4%  lnt  JAJ  A  Nov 

lat  A  ref  gold  4a  1959 JAJ 

Guaranteed 

Bankers  Trust  Co  ctfs  dep. 

Cin  FindAFtW  4s  1923. MAN 

Dayton  A  Mich   1st  5s   1911 

Ext  at  4%%  to'31op'17JAJ 

C  I  St  L  A  C— See  CCC    A  St— 

Cin  Indianapolis  A  Western — 

1st  mg  5s  Nov  1  1965  -.MAN 

Cin  Leb  A  Nor — See  Pennsylvan 

Cine  A  Musk  Val  4s  1948.FAA 

Clncin  N  O  A  Texas  Pacific 

Eq4%sMay.  15 '17-21  MAN15 
Cincln  North  1st  g  4a  1951 -JAJ 
Cin  Rich  A  F  W— 7a  g  *21.  JAD 
Cln  San  A  Clev— See  CCCA  StL 
Clearfield  A  Jeff— See  Pa  A  N  W 
Clearf  A  Mahon— See  B  R  A  P 
Cleveland  Akron  A  Columbus — 

General  gold  5a  1927 MAS 

.  lat  cons  guar  g  4s  1940..  FA  A 

Unguaranteed 

Cleve  Cincln  Chic  A  St  Louis — 

General  4s  gold  1993 JAD 

Gen  M  5s  Ser  B  1993.. .JAJ 

Deb  gold  4%a  1931 JAJ 

Eq  tr  5s  1917-1929 JAJ 

Cairo  Dlv  1st  g  4s  1939.  .JAJ 
C  W  A  M  Div  1st  4s  g'91-JAJ 
StLDiv  1st  col  tr  g4s'90.  MAN 
SprAColDiv  4a  1st  g'40-MAS 
White  WV  Div  1st  4s'40.JAJ 
Cent  Ind  Ry  gu  4s  1953- MAN 
Chic  Ind  A  St  L  Sh  Line  Ry 

lat  gold  guar  4s  1953.  AAO 

CIS  LAClst4s  g  Aug'36-Q-F 

Con  s  f  6s  '20  dr@105.MAN 

CinSanAClevcong  58' 28 -JAJ 

Clev  Colum  Cin  A  Indianap 

Gen  con  gold  6s  1934..  JAJ 

Id  Blm  A  W  ext  4a  1940.  AAO 

Ind  A  St  L  lat  7a  1919  A_  JAJ 

1st  7s  July  1919  Ser  B.MAS 

lat  7a  July  1919  SerC. MAN 

O  Ind  A  W  g  5s  Apr  1938. Q-J 

Peo  A  East  cons  4s  '40. .AAO 

2d  cons  lnc  4s  1990.. .Apr  1 

Empire  Trust  ctfs  dep.. 

Cleveland  Lorain  A  Wheeling — 

Cons  n6w  1st  g  5s  1933.. AAO 

Stamped  subject  to  call 

Con  refg  g  4%a  1930  red.  JAJ 
Clev  A  Mahon  Val— See  ErleRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleve  Short  Line— See  L  S  A  MS 
Cleveland  Terminal  A  Valley 

1st  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Ry  5s  1919. -AAO 
Coal  A  Iron  Ry — See  WesternM 
Colo  Midland— lat  4s  g  '47. JAJ 

Cent  Tr  Co  ctfs  of  dep 

Colo  A  Sou  1st  g  4s  1929...  FAA 
Ref  M  g  4  %a  May  1  '35.  MAN 

Eq  58  Ser  A  1917 AAO 

Ft  Worth  A  D  C  6s  '21. .JAD 
Colo  Sou  N  O  A  Pac— See  St  LA 
Colo  Spr  A  Cripple  Crk  D  Ry— 

lat  gold  a  f  5a  1930 JAJ 

1st  cona  5a  Oct  1942 AAO 

Col  Connect  ATer— See  Norf  A  W 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  cons  4s  '20JAD 
Deb  4s  June  1  1920..  .JAD 
Deb  3%s  June  1  1920. ..JAD 
Conn  A  Paas — lat  g  4a  *43_  AAO 
NewpARlchf  lst5s'41  gu.JAJ 


Bid. 


Ask. 


118% 
91% 
101 


118 
118 
104 
105% 

97 


76%  ConnRiver— Gold  4a  1943.MAS 


4.60% 
4.50% 
4.50% 
4.60% 
4.60% 

103 


100 

110 

100% 

99 

100 

100% 

52 

75 

108 

73 

75 

64 

3%s  Jan  1921... JAJ 

3%s  Jan  1  1923. JAJ 

Connecting  Ry  (Phila) — 

1st  M  gu  4s  Marl5'51  .MAS  15 
Connellsv  A  Monongahela  Ry — 

1st  s  f  g  4a  1930  opt MAS 

Cuba  Eastern  1st  6s  1933.  MAS 
Cuba  RR— 1st  g  5s  1952... JAJ 
Cum  A  Penn — lat  g  5s  '21. MAN 
Current  Riv— See  K  C  Ft  S  A  M 
Dallas  A  Waco — See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paao  A 
Dayton  A  Mich  See  Cln  H  A  D 
Delaware  A  Bound  Brook — 

lat  cons  gold  3%s  1955.FAA 
Delaware  A  Hudson — 

Conv  5s  1935 AAO 

1st  Hen  equip  g  4^s  '22..JAJ 
1st  A  ref  gold  4s  1943...  MAN 
Penn  Dlv  7s  Sept  1917. .MAS 
Adlrond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3^sgold  1946 
(conv  before  1916)  gu.AAO 


66 

100% 

108 
76 
100% 


40 


95% 
91 

70 
7(1 
60 

SO 
76 
20 

94 


73 
la  RR 

92% 

6  4%% 

75 

107 


102 
92 
91 

79% 

99% 

85% 

4.55 

86% 

78 

83 

83% 

83% 

65 

85 

97% 
105% 
102% 

116% 

79 
103 
103 
103 

94 

72% 

36 

27 

107% 
107 
96 


87 
90 

aryland 
16% 
16% 
93% 
84% 

6     4.15 
105% 

S  F 


95 


South w 


S6 

105% 
101 

9S% 
101% 
97 

87% 


118% 


104 


Bonds 


105% 


83 
69 

100% 


77 
100% 


70 


80% 


94 


SO 


80% 
100% 
87% 
4.40% 
86% 
80  , 
83% 


105% 


73% 
40 


108% 


99 


17 

16% 

93% 

84% 

4% 

105% 


99% 

75 

90 

97 

94% 

92 

95 

99% 

85 

93% 

91% 

98% 
97% 


95 


105% 

'99" 

102 


S7% 


Delaware  A  Hudson  (Coned) — 
Bluff  Point  Land  Impt  Co — 

1st  M  g  guar  4s  1940..  JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  48  1942 JAJ 

Hud  Coal  deb  4s  '17-'18.  MAN 
Reus  A  Sar  reg  1st  7s  '21  MAN 
Utlca  Clin  A  Blng  5s  '39.  JAJ 
Delaware  Lack  A  Western — 
Morris  A  Essex  3%s2000  JAD 
N  Y  Lack  A  Western— 

1st  6s  g'd  Jan  1  1921..  JAJ 

2d  5s  gM  cons  1923... FA  A 

Term  A  Imp  4s  gd  '23  MAN 

Osw  A  Syrac  gu  5s  '23. .MAN 

Warren  1st  refg3%s  2000FAA 

Denver  A  Rio  Grande — 

1st  con  g  4s  1936.. JAJ 

1st  con  g  4%s  1936 JAJ 

Improv'tgold  5s  1928... JAD 

1st  A  ref  g  5s  1955  op FAA 

Adjinc7scum  1932  op. .AAO 
Rio  Gr  June  lat  gu  5s  '39  JAD 
Rio  Gr  So  1st  g  4s  '40. ..JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39.. JAJ 

1st  cons  g  4a  1949  op..  AAO 

UtCt4agugJan  1  '17.  AAO 

Utah  Fuel  1st  5s  1931  .MAS 

Des  Moines  A  Ft  Dodge — See  M 

Des  Moines  Union  5s  1917  MAN 

Des  Plalnes  Val  Ry— See  Chic  A 

Detroit  Grand  Haven  A  Mllw — 

1st  Equip  6s  Nov  14  '18- AAO 

Con  gu  6s  Nov  15  1918. .AAO 

Det  Gr  Rap  A  West — See  PereM 

Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995. .JAD 
Mortgage  gold  4s  1995..  J  AD 
Detroit  Riv  Tun— See  Mich  CeD 
Detroit  A  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range — 1st  5s  '37  AAO 

Dul  Mis  A  Nor  1st  6s  '22.. JAJ 

1st  cons  g  6s  Jan  1  1923..  JAJ 

Gen  g  sf  5s  Jan  1  1941...  JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  5s  1916  ext  1921 JAJ 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  CentNewEng 
East  Tenn  Va  A  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elkin  A  Alleg— 6s  1941.. .JAJ 
Elmlra  A  Willlamsport — 

1st  6s '10  ext  at  4%  1950.  JAJ 

Income  5s  2862 AAO 

El  Paso  A  Rock  Isld — See  El  Paa 

El  Paso  A  Southwestern  Co — 

New  Mexico  Ry  A  Coal  Co — 

lat  col  tr  g  5s  Oct  1  '47  AAO 

IstAconAcoll  tr  g  5s'51AAO 

Dawson  R  A  Coal  5s  '51  JAJ 

ElPasARI  lstggu5s'51JAJ 

Erie— NYAElst4sextg'47  MAN 

5a  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923... MAS 
5s  4th  ext  gold  1920...   AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  lat  cona  g  fund  1920.  MAS 
Prior  lien  gold  4s  1996.. .JAJ 

Gen  Hen  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Series  D  '53  temporary  AAO 
Eq  g  4%s  Feb'17-Aug*21FAA 
Eq  g  5s  Jan  1917-1923.. JAJ 
Eq4%sSerBB  Feb'17-24FAA 
5%%  notes  Apr  1917.. .AAO 
Penn  coll  g  4s  Feb  1  '5 1 .  .  FAA 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at  5%'18  JAJ 
2d  g  5s  '08  ext  to  1918.JA  J 
Jeff  RR5s  gu'09  ext  to'  19AAO 
Chic  A  Atl  Term  5s  1918.J  AJ 
Ch  A  Erie  5s  1st  g  1982.  MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Erie  A  Jersey  s  f  6s  1955. JAJ 
Genesee  River  6s  1957.. JAJ 
Long  Dock  6s  con  g  1935  AAO 
Newb  A  N  Y  1st  5s  1929.  JAJ 
N  J  A  NY  1st  6a  1910— 

Ext  at  5%  to  1950 MAN 

NYAGr  Lake  gu  g  5s'46  MAN 
N  Y  L  E  A  W  C  A  RR— 

1st  6a  curr  guar  1922.  MAN 

N  Y  LE  AWD  A  I  1st  6s  '13 

Extended  at  5%  to  '43  JAJ 

N  Y  Pa  A  O  p  I  4%8  '35  MAS 

N  Y  Susq  A  Western  — 

1st  refunding  5s  1937. .JAJ 

2d  mtge  4  His  1937 FAA 

Gen  mtge  5s  g  1940.  .  .  FAA 
Term  1st  g  js  1943--. MAN 
Midland  of  N  J  lat  6s.l91C 
ext  at  5%  to  1940..  AAO 
Wilkea  A  E  lat  g  5s'42  JAD 
Erie  A  Jersey— See  Erie  RR 
Erie  A  Pittsb — See  Penn  RR— 
European  A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Erausville  A  Indianapolis — 

Consol  g  guar  6a  1926 JAJ 

Ev  A  Tn  1st  g  gu  6s  19^4-JA  J 
Evansville  A  Terre  Haute — 

1st  cons  gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 AAO 

Refund  M  5s  July  1941. .JAJ 

Vlt  Vernon  lat  6s  g  1923.  AAO 

Bui  Co  Br  lat  g  5s  1930.. AAO 

E  T  H  A  Chic— See  Chic  A  E  Hi 

Fargo  A  80— See  Chic  M  A  St  P 

Fitchburg— 58  Jan  1   1934     JA.l 

4  Hs  ref  1928 MAN 

t%s  .Tan    1933   . JAJ 

4s  refunding  1925 .MAN 

is  refunding  Mar  1027.  MAS 


Bid. 


Ash. 


87 

80 
97 

112% 
100 

86% 

107% 

103% 

98 


84 

81% 
88% 
88 
67 
79% 
87% 
34% 
34% 
79% 
70 
99 
88 
inn  A  S 
98% 
N  W 

98% 
95 


SI 
SO1 


81 

102% 
104% 
103% 
104% 

95% 

92 


103% 


97 

103 

o  A  Sou 


93 

93 

96 

94 

96 

101% 
100% 
101% 

91 

108% 
108% 

84% 

74 

67% 


87 
108 


81% 
89% 


70 
81 
95 


80% 
71 


t  Louia 


100 


85 
4.50 
4.50 
4.50 
100% 
90 

100% 
100% 

166"" 

107% 
106% 
109% 
109 
123% 
95 

97 
100% 

101% 

106% 
98 


105% 
104% 


Central 
A  Nash 

/    25 
/ 

/  100 

/     5S 

15 


99 


85 
85 


83 
103% 
105% 

105% 

97% 

95 


99 
104% 
thwest 


95 
95 


103 


109% 

109% 

85 

74% 

68% 

71% 

85% 

4.35% 

4.35% 

4.35% 

101 


101% 


108% 


110 
110% 


104 


9S% 
'73% 


SI1  j 


35 
101 


6  Basis.    /Thia  price  includes  accrued  Interest,     k  Last  sale,     i  In  London,     n  Nominal,     s  Sale  price. 


Dec,  1916.] 


GENERAL  QUOTATIONS 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds 


35 


Bonds. 

Fitchburg — (Concluded) 

43  refunding   1927- A&O 

4s  Jan   1928 J&J 

3%8  Oct  1  1920 A&O 

3%a  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924.  J&J 

Flint  &  PereMarq— SeePereMar 

Fla  Cen  &  Pen — See  Seab  Air  L 

Florida  East  Coast  4%s  '59  J&D 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore  5s  1934.  J&J 

^onda  Johnstown  &  Gloverav — 

1st  cons  ref'g  g  4%a  1947- J&J 

Gen  ref'g  gold  4s  1950..  .J&J 

1st  con  ref  4%s  '52  opt.M&N 

Fort  Dodge  Des  Moines  &  Sou — 

1st  5s   1938 J&D 

FtSmithAWest  1st  g  4s'54.AAO 
Fort  StUnDepDet  4%s  '41  J&J 
Ft  Worth  &  Den  C— See  Col  &  S 
Ft  Worth  &  Rio  Gr  4s  1928- J&J 
Fre  Elk  &  Mo  Rlv— See  C  &NW 
GalT  Har  &  San  An — See  So  Pac 
Galv  Houston  &  Henderson — 

1st  M  5s,  1933 A&O 

Genesee  River — See  Erie  RR 
Gen  &  Wyo  1st  g  5s  19 29..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962 A&O 

Ga  &  Fla  1st  g  5s  1956 M&N 

Geor  Midland — See  South'n  Ry 
Georgia  Pacific — See  South' nRy 
Geo  RR  &  Bank'g  6s  1922..  J&J 

5s  Jan   1    1922 J&J 

48  Jan  1   1947 J&J 

Qa  Sou  &  Fla  1st  g  5s  1945  J&J 

Gettysburg  &  Har  5s  gu  '26 A&O 

Gila  Val  Globe  &  Nor— See  Sou 

Gr  Rap  Bel  &  Sag — SeePereMar 

Gr  Rap  &  Ind  Ext  4%s  '41. J&J 

Muskegon  Dlv  g  5s  1926.JAJ, 

Grand  Trunk  West  4s  £  '50.J&J' 

1st  g  gu  4s  $  July  1  1950.J&J. 

Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&Ji 

1st  &  ref  g  4  %s  1961  op'41  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1014.A&O 

Green  Bay  &  West  deb  ctfs  A.. 

Deb  ctfs  B 

Greenbrier  Ry — See  Chesapeake 
Greenwich  &  Johnsonville — 

1st  gold  4s  1924 J&J 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.J&J 
(Gulf  Terminal  of  Mobile — 

let  mtge  g  4s  1957  gu J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923.J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  cons  gold  4%s  1999.. J&J 

5%  notes  Nov  1917 M&N 

Eq  58  1917-1923 F&A 

Eq  4a  Feb  IS  '17-'18  F&A15 

Col  &  H  V  Ext  4s  1948-.A<sO 

Col  &  Tol  1st  g  4s  1955. F&A 

Holldayeb  Bed  &  Cumb— See  P 

aoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922.M&S 

Housatonlc— See  N  Y  N  H  &  H 

Houston  Belt  &  Term  5s  '37  J&J 

Houston  E  &  W  Tex— See  Sou  P 

Houston  &  Tex  Cen — See  Sou  P 

Hudson  &  Manhattan — 

1st  g  5s  1957  opt F&A 

AdJ  in  cup  to  5%Feb  57  A&O 
1st  M  4%s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5a  '32optF&A 
Huntingdon  &  Broad  Top — 

lstg  4s  Sept  30  1920 A&O 

2d  mtge  4s  gold  1925 F&A 

Cons  5s  g  Mar  31  1925.. A&O 
Huntington  &  Big  Sandy — See 
Hutchinson  &  8— See  A  T  &  8  F 
Idaho  &  W  Nor—  5s  1932..  M&N 
Illinois  Central — 1st  g  4s'51.J&J 

1st  gold  3%s  1951 J&J 

Main  L  ext  lstg  3%e'51.A&0 

1st  m  £  3s  1951 M&S 

1st  m  £  4s  1951 A&O 

Tr  bds  £  3%a  1950 J&J 

Coll  trust  gold  4s  1952.. A&O 
Col  Tr  L  NO  &  T  g  4s'53M&N 
Pur  lines  1st  g  3 He  1952. J&J 
Ref  g  4a  1955  opt  1918. M&N 
Jt  1st  ref  M(I  C&C8L&NO 

5a  1963  Ser  A J&D 

Equip  tr4%s  Feb '17-'23  F&A 

Eq  trust  4%s  Jan  '17-'26.J&J 

Equip  5s  Feb  '17-'23  ...F&A 

Cairo  Bridge  4s  g  1950.. J&D 

Lltch  Div  1st  g  3s  1951. .J&J 

Louisv  Div  3%s  g  1953..J&J 

Middle  Dlv  reg  5s  1921.. F&A 

Omaha  Div  1st  3s  g  1951  F&A 

St  Louis  Dlv  3%8  g  1951.J&J 

.St  Louia  Div  3a  g  1951. ..J&J 

Sp'gfleld  Div  Ext  3%s'51  J&J 

Western  lines  g  4a  1951.. F&A 

Chicago  St  Louis  &  N  O — 

Cong  5a  June  15  '51.J&D15 

Con  g  3%sJ'nel5'51.  J&D15 

Eq  5sJn  1920-Dec  1924  J&D 

Mem  Dlv  1st  4a  g  1951  J&D 

Kankakee  &  8  W  5s  '21. F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  68  "23.  J&D 

St  L  South  1st  g  4s  '31M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  CC  &  St  L 

Indiana  111  &  la— See  Chic    Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  St  L— See  C  C  C  &  St  L— 

Indianapolis  Un  4%s  '26.. M&N 

Gen  &  ref  g  5s  1965  Ser  A.  J&J 

Interboro-Met  ISee  Street  &  El 

Inter  Rap  Tran/     Ry  Securities 


90% 
90% 
93% 
92% 
111 

94 

95 

91 

95 

80 
70 

78 

85 
81 

93  % 

f 

82% 

96 



70 


Ask. 


72 


81 

85 

72% 

78% 

20 

30 

105 

104 

90 

103 

101 

103 

Pacific 

100 

101 

50 

If 

s     70 

72 

98  % 

99 

100% 

100% 

47 

65 

75 

79 

14 

14% 

&  Ohio 

96 

99 

87 

89% 

80 

85 

98 

93% 

95 

100  % 

101% 

64.50 

4.30% 

64.25 

4% 

88% 

88 

a  RR 

85 

95 

93% 

96 

acific 

acific 

70% 

71 

f    26% 

26% 

75 

80 

100% 

n    80 

90 

n    65 

75 

n    65 

75 

Bait  & 

Ohio 

~98% 



86% 

86  % 

85% 

If 

kl  72% 

If 

kl  90 

If 

kl  80 

89  % 

90  % 

87% 

87  % 

82% 

84% 

91% 

92 

102 

102% 

64.30 

4.15% 

6     4.30 

4.15% 

64.30 

4.15% 

90  % 

71% 

79  % 

80 

100% 

70 

72)4 

82 

62 

77 

79 

91% 

107  % 

79 

84 

64.50 

4.25% 

89% 

89  Vs 

108% 

95% 

86 

&  Sou 

95 

103 

104  y2 

Bonds. 


Bid. 


International  &  Gt  Northern — 

lat  g  6s   1919 M&N 

5%  notes  Aug.  1  1914. ..F&A 
Col  Riv  Bridge  7s  "20  .M&N 
Internat  Rys  (Central  America) 
1st  M  5s  1972  opt... M&N 
Iowa  Central — See  Minn  &  St  L 
Iowa  Falls&SC— 1st  7s  '17.A&0 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonv  Ter  1st  5s  gu  '39. J&J 
Jamestown  Frank  &  Clearfield — ■ 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

lat  g  4%s  1940  guar  op.  M&N 
Kal  Al  &  G  R— See  L  8  &  M  8 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  8  W — See  111  Cent 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar.. .A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar. ..A&O 

Cons   6s    1928 M&N 

Current  Riv  1st  5s  1927. A&O 

K  C  Mem  &  Bir  4a  1934. M&S 

Income  5s  Mar  1934  Sept  1 

Assented M&S 

Ctfs  of  deposit 

Kan  City  &  Mem  Ry  &  B— 

1st  5a  gold  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kan  City  &  Mem  5s  1961.  M&N 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

6%  notea  Apr  30  19 16 ..A&O 
Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Joa  &  Council  Bl— 
Nodaway  Val  1st  7a  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

lat  gold  3a  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50.J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

4%%  notes  Nov  15  '18  M&N 

4%s  notes  1921 J&J 

K  C  Viaduct  &  Term  Ry  1st  a  f 
4%s  Sept  '34  op  '30  rets. J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— See  C  R  I  & 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Weatern — 

let  gold  5s  Jan  1  1937...  J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  5a  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehigh 
Lehigh  &  New  England — 

1st  M  g  58  1945. J&J 

Lehigh  Valley — 

1st  6s  ext  g  4a  1948 J&D 

Con  M  6a  ann  reg  lrred.J&D 
Con  M  6a  R  gold  1923.. J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4%s  ann  irred.J&D 
Gen  cons  gold  4s  2003.. M&N 

Gen  con  g  4  Ha  2003 M&N 

Col  tr  g  4s  Feb'17-Feb'26F&A 
Easton  &  Amb  5s  1920.. M&N 
Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45.M&S 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. J&J 
1st   40-year  gu   lnt  red   to 

4%     1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

lat  4%s  gold  1940 J&J 

Leh  Val  Term  5s  1941..A&0 
Middleaex  Val  1st  5s  '42  M&N 
Pa&NYCanal  con  5s  '39  A&O 

Con  M  4%s  1939 A&O 

Cons  M   4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pa 
Lex  &  East — See  Louisv  &  Nas 
Litchfield  A  Mad  1st  5a  '34M&N 
Little  Miami- 
Gen  g  guar  48  1962 M&N 

Little  Rk  &  Hot  Sp  Weat  Ry 

lat  g  4a  1939  guar J&J 

Little  Rock  Junct— See  St  L  " 
Long  Island-Unified  g  4s  '49M&S 

Refund  g  gu  4s  1949 M&S 

Tax-exempt  NY 

2d  mort  7s  1918 F&A 

1st  cona  g  5s  July  1  1931  .Q-J 
1st  cons  g  4s  July  1  1931. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4  %8  con  g  1922M&S 

48  gold  1932 J&D 

Debenture  gold  5s  1934.  J&D 
Montauk  Ext  5s  1945... J&J 
Brook  &  Mon  2d  5s  1938  J&D 
L  I  C'y  A  F  con  5a  1937  M&N 
N  Y  Bay  Ex  R  1st  5s  g'43J&J 
N  Y  B'klyn  &  Man  Beach  1st 

gold    5s    1935 A&O 

N  Y  &  R  B  1st  g  5s  1927  M&S 
North  Shore  Branch — 

1st  con  5a  g  Oct  1  1932  Q-J 
Louisiana  &  Arkansas  Ry — 

lstsf  g  5s  1927 M&S 

Louisiana  Western — See  South 
Louisv  Cin  &  Lex — See  Loulsv& 
Louisville  Henderson  &  St  L — 

lat  mort  gold  5s  1946 J&J 

Loui8vllle  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.  M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930..  J&D 
50-year  eold  5s  1937,      MAN 


101  h 


92 


/    84 
Mo  Pac 

77% 
111% 
96 

83  y2 


69% 

90  y2 


100% 
100 


/     23 
ouis  W 


99 

82  Vs 
92 
&  H  R 

75 

100% 
102 
101 
Valley 

106 

100% 
135 

noy2 
101% 

106 
91 

100% 

6     4.40 

102% 

95 

88  y2 

105% 
97 

ioiy2 

112% 
104 
109 
101% 
96 


75 

92 

72 
Mt  & 
84% 
88% 
87% 

166% 
9434 
89  J 
97 

_96~% 
9934 
98 

100 
90 

102% 
103 


94 
ern  Pac 

Nashv 

103 


113 

110% 


OS 


si    76% 


91 


96% 


ss 


78% 
111% 


S7 


93 
93 

93 

94% 

~50" 

50 

"§6" 

101 
101 

70 
91 

88% 
100% 
100% 

26 
at  &  G 


100 
83% 


Bonds. 


Bid. 


Ask. 


85 


101% 

137 

111 

102% 
108 
91% 
101 
4.15% 
103% 


99 

101% 


107 
111 


75 
South 
85% 
89% 


98% 

"98% 


101% 
95 


104 
83% 


Louisville  &  Nashville — (Con.) 

Unified  gold  4s  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

Equip  5s  J'ne  1917-1923.  J&D 
At  K  A  Cin  div  4s  1955. MAN 
Atl  Knox  &  Nor  lat  5a'46J&D 
Consol  gold  4s  2002.. M&S 
Lou  C  &  Lex  4%s  g  '31. MAN 
N  O  A  Mob  1st  g  6s  1930  JAJ 

2d  gold  68   1930 JAJ 

PadAMemdivlst  4a  '46.FAA 
Peusacola  Div  1st  6s  '20. MAS 
St  Louis  Div  1st  g  6s  '21. MAS 

2d  3s   1980 MAS 

S  E  A  St  L  dlv  6a  1921. MAS 
E  H  A  N  1st  6s  1919... .JAD 
Henderson  Br  6s  g  1931. MAS 
Kent  .Central— 4s  g  1987. J&J 
Lex  &  East  1st  5s  1965.  A&O 
L&N  Mob&Mont4  ^s'45MAS 
Louisv  &  Nashv  South'n  Joint 

gold  4s  1952 J&J 

LAN  Term  lstg  4s  '52  gu  JAD 
Nas  F  A  S  1st  gu  g  5s  '37.FAA 
Newport  A  Cincin  Bridge — 

1st  M  g  4  %8  1945  guar. JAJ 

Pensa  A  Atl  1st  6s  gu  '21  FAA 

SAN  Ala  Con  M  g  5s  '36  F&A 

Gen  con  gu  g  5s  1963  A&O 

Macon  Dub  &  Sav  5a  1947  J&J 

Macon  Terminal  5s  1965.. J&J 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central-Coll  tr  5s  '23J&D 

1st  &  ref  4%8  1935 J&D 

Eur  &  N  A  48  gold  1933..J&J 

Hereford  Ry— G  4s  '30. MAN 

Knox&LincPenSL4s'20.F&A 

Upper  Coos  1st  gu  48  '30  M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.  J&J 

Manila  RR — See  Foreign  Gov't 

Manitoba  &  S  E — See  Canadian 

Marq  Houghton*  Ont6s'25  A&O 

Md  Dei<fc  Va  5s  1955  gu...  F&A 

Maryl  &  Pa  lat  g  4s  1951.. MAS 

Income  4a  1951 AAO 

Mason  City  A  Ft  Dodge — 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station  Co — 

1st  g  gu  5s  Nov  1  '59.. M&N 
Merchants'  Br — See  Term  RR 
Meridian  Term  4s  '55  guar  M&N 
Mexican  International — 

Prior  lien  g  4  %a  1947... M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  North  1st  6s  1930.J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 

Midland  Term  5s  1925 J&D 

Midland  Valley— 5a  1943. .A&O 

Millen  &  Southw— 5a  1955.  A&O 

MllSh& West— See  Chic  &  N  W 

Mllw  &  No— See  Chic  Mil  &StP 

Mllw  &  Sparta  &N  W— See  Chic 

Min&Pac— See  M  St  P  &  S  8  M 

Minn  &  St  L— 1st  7s  1927  J&D 

Pacific  Ext  lat  6a  1921      A&O 

let  consol  gold  5s  1934. .M&N 

1st  ref'g  gold  4s  1949... M&S 

Ref&ext  5sFeb'62  Ser  A.Q-F 

Dea  Moi&FtD  lat  4a,  '35.  J&J 

Iowa  Cent  1st  g  5s  1938.J&D 

lat  &  ref  g  4s  1951.. .M&S 

Minn  St  P  &  Sault  Ste  Marie 

1st  cons  gold  4s  1938 J&J 

1st  cons  gold  5s  1938 J&J 

2d  M  gold  4s  guar  1949.. J&J 

Eqg  notes  4 %s  Jne'  1 7-'22J  AD 

M  S  Ste  M  &  Atl  1st  4s'26  J&J 

Minn  &  Pac  1st  4s  1936.. J&J 

MStP&SSM&CentTermRy 

lstChiTersf4a'41op'16M&N 

Mlnneapolla  Term — See  Wis  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Cent  g  5s  1949.J&J 

Miss  River  &  Bonne  Terre- 

1st  8  f  g  5s  1931  op A&O 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1   1990.. F&A 

Union  Tr  Co  ctfs  dep 
1st  Extension  5s  1944. .M&N 
1st  &  ref  4s  gold  2004..   M&S 

Guaranty  Trust  ctfs  dep 
Gen  M  s  f  g  4%s  1936...  J&J 

Consol  M  g  5a  lfMn A&O 

6%  notes  '16  Cent  Tr  ctfM&N 

Eq  g  5s  June  '17-'23 J&D 

St  Louia  div  g  4a  2001.. A&O 
Boonville  RR  Bridge— 

lat  g  gu  a  f  4s  1951.. .M&N 
Dal&Waco  1st  gu  5s'40_M&N 
Kan  C  &  Pac  1st  4s  gl990F&A 
Mo  Kau  A  E  5s  1942  gu.AAO 
Missouri  Kansas  A  Okla — 
1st  g  gu  5s  May  1  '42.  MAN 
U  S  Mtg&Tr  Co  ctfs  dep 
MKATofT  1st  5s  gu  '42  MAS 
Sherman  Shreveport  A  8 

1st  M  gu  gold  5s  1943.  JAD 

8  W  Coal  A  Imp  1st  6s' 29  JAJ 

Texas  A  Okla— 5s  1943. MAS 

Mo  Okla  A  Gulf  RR  5s  '61  MAN 

Mo  Pacific  Ry  (new  securities) 

1st  &  ref  5s  1923  w  i._ 

1st  &  ref  5s  1926  w  i 

1st  &  ref  5s  19C5  w  i 

Gen  M  4s 

Mo  Pac— Cons  6s  1920. . .MAN 

3d  7sfixt  toJly'38at  4%  MAN 

Trg  5satpd  Ian  1  1917.. MAS 

Columb  Tr  ctfa  dep  plain. 

Rtpd  Sep' 15  A  Mar' 16  int 

Stpd   Sent  '15  A  Mar  A 

Sept  '16  int 

Guar  Tr  ctfa  dep  plan 


95%l 
106%| 

4.30J 

89 
108% 

102% 
114% 
107 
89% 
104% 
107% 
6  2% 

107% 
106% 

102% 
100% 

81 

89 

106 

99% 
108% 
108% 
102 

95 


102 
100 

92% 

91 

96 

89 

94 

77 
p.  49 
Northe 
103 


74 
30 


103 
74 


94 
89 

05 


A  N  W 

113} 
103 

90 

61% 


67 

90% 

59% 

94 
105 
81% 
6     4.45 
98% 


85 
nt 

&  M 
95 

100 

/     76% 

52 

50 
/  45 
/     63% 

59 

40% 


6     5.45 
40 

75 

/    69% 
67% 
/    84 

/     78 

7l" 


51 
50 


95% 

4".  15% 
90 


109% 
105% 
"63"" 

102% 


82% 
91 


103 

"99% 


'J  5 
80 


10 
60 


98 
92 


115% 
103% 

91 

63 

62 

~9l" 

60 

94% 


4.25% 
99 


100% 

77% 
52% 

"46"" 

64 


So 

"ss" 

83% 
"76" 


d8% 

os 
100 

104% 


96N 

94%| 
67 
103% 


/  106%|  

106%  

101      I  

98%  100 

101%1  ---- 


6Basis.     s  This  price  includes  accrued  interest,     k  Last  sale.     (Id  London,     n  Nominal      »  Sale  price. 
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RAILROAD  BONDS. 


[Vol.  103. 


NOTICE. — All  bond  prices  are  "and  Interest"  except  where  marked  '  f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Missouri  Pacific — (Concluded) 
Col  trust  6a  1020.  .....    K.VA 

Column  Tr  ctfs  dep  plain. 
Btpd  Feb  a  Aug  1916  int 
Guar  Tr  ctf  dep  stamped 

Eq  5--M.iv  '17   Nov  '21. MAN 

Gold4s.\lurl  lii45opt.-M.tS 

Hankers  Tr  ctf  dep  plain.. 

Bankers  Tr  ctfs  dep  stpd 

lstAref  Ba*60  convSerA    MAS 

Guar  Tr  ctfs  dep  plain 

GuarTr  ctfs  dep  stamped 

Sept.  '15  Int. 

6%  notes  1916 JAD 

Boonv  StLASou  5s'51  op  FA  A1/ 
Cent  Br  Ky  4s  g  1919..- FAA  / 
Cent  Br  UuPaclst  g4s'48JAD/ 
Kansas  A  Colorado  Pacific — 
1st  A  ref  gu  g  6s  '38.. FAA 
Franklin  Trust  Co  rets.. I 
LerACan  V  A  L  1st  5s'26  JAJ 
Lexington  Div  5s  1920..  FA  A 
Pac  of  Mo  1st  ex  g  4s  "38. FAA 

2d  est  5s  gold  1938 JAJ 

StLRE  1st  5s  1938. .MAN 

Car'deletBrl8t4%s'3S  AAO 

St  Louis  Iron  Mtn  A  Sou — 

Unify  A  Ref'g  g  4s  '29. JAJ 

Gen  con  ry  A  1  g  5s  '31  AAO 

Gen  Con  stpd  gu  g5s'31  AAO 

Eq  5s  Mayr17-Nov'21MAN 

RlT  A  Gulf  Dlv  4s  '33  MAN 

LltRkJn  lst6sgu  '16AAO 

Pine  Bluff  A  W  5s  '23.AAO 

Verd  Val  IAW  lst5s'26MAS 

Mobile  A  Birm — See  Southern  R 

Mobile  A  O— 1st  g  6s  1927. JAD 

lat  exten  6s  July  1927... Q-J 

Gen  g  4  1938 MAS 

Eq   5s   1919 ..Var 

Eq  5s May  '17-Nov  '23.MAN 

Eq  4%s  Mar  '17-Sep  '22  MAS 

Montgom  Div  g  5s  1947.  FAA 

St  Louis  Div  5s  1927  ...JAD 

St  L  A  C  4s  guar  1931.. .JAJ 

Mobile  Ter  A  Ry  6s  '35  op  MAS 

Moh'kAMalone— See  N  Y  CAH 

Monong  River — See  Bait  A  Ohio 

Mont  Cent— See  St  P  M  A  M 

Morgan's  La  A  Tex — See  So  Pac 

Vf  orris  A  Essex— See  D  L  A  W 

Mutual  Term  ofBuf  4sl924JAJ 

Nashville  Chattanooga  A  S  L — 

1st  consol  gold  5s  1928.. AAO 

Centreville  Br  g  6s  1923..  JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.  JAJ 

McM  M  W  A  Al  1st  6s'17  JAJ 

Tracy  City  Br  6s  1917...  JAJ 

Nash  Flor  A  Sheff— See  LAN 

National  Rys  of  Mexico — 

Pr  Hen  g  4  %s  a  f  1957 JAJ 

Jan  1914  coupon  on 

Gen  M  4s  1977 AAO 

6%  g  notes  June  1915...  JAD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

April  1914  coupon  off.. 
Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newcas  A  Shen  Val  6s  '17. .JAJ 
New  Eng  RR— See  NYNHAH 
N  H  A  Derby— See  NYNHAN 
New  Hav  A  No— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer  A  New  York — See  Erie 

New  Lon  Nor  1st  4s  '40 JAJ 

New  Mex  RyAC'l— See  El  Paso 
"■~ew  Orl  Gt  Nor  1st  5s  1955  FAA 
N  O  Mob  A  Chic  5s  1960.  .JAJ 
New  Orleans  A  North  E  6s  1915 
Extended  at  5%  1940..MAN 
NewOrleans  Term  1st  4s'53.  JA  J 
Newport  A  Cln  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  R.  R. — 

Conv.  deb.  6s  1935 MAN 

Con  M  4s  1998,  Ser  A.. FAA 

New  York  Cent  A  Hud  River— 

Ref'g g  3 %s  July  1  1997.. JAJ 

Deb  g  4s  1934 MAN 

Deb  4s  1942  tax-exempt- JAJ 
Ref  A  imp  4%8  2013  op  AAO 
NYC  Lines  eq  5s  '17-' 22  MAN 
NYC  Lines  eq  4%s  *17-'25JAJ 
NYC  Lines  eq  4%s'17-'27JAJ 
NYCLineseq4%s'17-'28-JA.T 
Bos  A  Alb  eq  4%s'17-'27  AAO 
L  S  Col  tr  g  3%s  1998-.. FAA 
M  C  col  tr  g  3%s  1998-.FAA 
Beech  Cr — 1st  4s  g  gu  '36  JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  lat  g  4s  '40JAJ 
Beech  Creek  Ext  3  %s*51.AAO 
Cart  A  Adir  1st  4s  g  '81..JAD 
Gouv  A  Osw  1st  5s  g  '42JAD 
Lake  Shore  A  Mich  South — 
Con  g  ref  3%s  1997. ..JAD 

Deb  g  4s  1928. MAS 

Gold  48  1931 MAN 

CleveShortLine4%s'61AAO 

K  A  A  Gr  R  1st  5s  '38-. JAJ 

KalAW  Pig'n  g  5s  '40.. JAJ 

Mahon  C  RR  1st  5s '34.. JAJ 

Michigan    Central — 

fls  cou  '31  DABC  dlv. MAS 

Deb  g  4s  1929 AAO 

1st  5s  Kal  A  SH  1939-MAN 
1st  mtge  M  Air  L  4s  '40  JAJ 
1st  g  4sJolANInd'57  JAJ10 
1st  g  3%s  JLASag  '51  MAS 

1st  g  3%8  1952 MAN 

BayCABClstM  g3s'89JAD 
Bat  CAS  1st  gu  g3s'89  JAD 
Det  R  Tun  4%s'61gu  MAN 
Grand  Rlv  Val  4s  '59. MAS 
Tol  Can  Sou  A  D  4s  '56-  JAJ 

Moh  A  Mai  4s  1991 MAS 

_  Consol  g3H8  2002. MAS 
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64 

50 
50 

48 

50 

92 
101 
101 

85 
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57% 
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81 
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77 
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92 


98 

107 
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107% 

100 

100 

100 


30 


84 
100 


109% 


4.25% 
4.40% 
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102 
95 


100 


100 
108 


90 
A  Sout 

64 
/    59 

103 

72% 
ville  A 


113% 
85% 

85% 
92V2 
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95% 
64.40 
64.40 
64.45 
64.50 
64.45 

78 

77% 

96% 
103 

"87"" 

89 
104% 

86% 
96% 
95% 
101 

107~~ 

106% 

106% 


91 

87 

82% 

82% 

65 

63% 

92 

87 

88 

94 

70 


hwest 
65% 


104 
73% 
Nashv 


113% 
86 

86% 
92% 


96 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

78% 

78 


96% 

95% 

102% 


84  X 
86 


92% 


94% 


Bonds. 


Bid. 


Ask. 


N  Y  Cent  A  Hud  Rlv—  (Concl) 
N  J  June  1st  4s  gu  '80...  FA  A 
NYAHar  1st  g  3%s2000MAN 
N  Y  A  Nor  1st  g  5s  '27. .AAO 
N  Y  A  Put  1st  4s  g  1993.AAO 
Pine  Creek  gu  6s  1932.. JAD 
Pitts  A  L  Erie  6s  1928.. .JAJ 

6a  Jaa   1    1928 AAO 

Pitts  McK  A  Y  lat  6s  '32  JAJ 

2d  (is  guar  1934 JAJ 

McKABV  1st  6s  g  '18. JAJ 
RWAO  con  5s  July  '22.. AAO 
RWAO  cons  g  3%s  '22. AAO 
RWAO  Ter  R  1st  5s  '18. MAN 
Utlca  A  B  Rlv  4s  g  1922. JAJ 
West  Trans  Co  3%s  '23.  FAA 
West  Shore  1st  4s  2361.. .JAJ 
N  Y  C  A  StL  1st  g  4s*37..AAO 

Deb  4s  May  1  1931 MAN 

N  Y  Connecting  RR— 

1st  M  4%s  1953 FAA 

N  Y  A  Gr'wood  Lake — See  Erie 
N  Y  A  Harlem— See  N  Y  C  A 
N  Y  A  Jersey — See  Hud  A  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv  JAJ  15 
Deb  4s  July  1 '55  non-conv  JAJ 
Deb  4s  1956  non-conv.. MAN 
Deb  4s  1947  non-conv. .MAS 

Deb  4s  Apr  1  1922 AAO 

Deb  3%s  Mch  1947 MAS 

Deb  3%8  1954  non-conv  AAO 

Deb  3%s  1956  conv JAJ 

4%%  notes  May  1917.MAN 
BosANYAL  1st  4s  g'55.FAA 
Cent  New  Eng  4s  1961-.JAJ 
Dutchess  Co  4%s  '40.  JAD 
Danb  A  Norwalk  4s  '55.  JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  Apr  1  1925 AAO 

Harl  Riv  A  Portch  4s'54  MAN 
Housatonic  con  5s  1937.MAN 
Naugatuck  1st  4s  '54. .MAN 
N  E  Nav  6%  notes  '17.MAN 
New  Eng  cons  4a  '45  gu  .JAJ 
Consol  g  5s  July  1  '45.. JAJ 
NYANEBosTer48  *39  AAO 
NHADerby— Cons5s'18  MAN 
N  Hav  A  North  4a  '56  guJAD 
N  Y  Prov  A  Bos  4s  '42..AAO 
N  Y  Westchester  A  Bos  Ry— 
1st  M  g  4%s  1946  gu.-JAJ 
Prov  Sec  deb  4s  1957  gu  MAN 
Prov  Ter  lat  g  4s  gu  '56. MAS 
N  Y  A  Nor— See  N  Y  Central 
New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

Eq4%sMch'17-Mch'28  MAS 
NYPhllaANor— 1st  g  4s'39  JAJ 
Income  4s  Jan  1  1939-..MAN 
N  Y  Prov  A  Boat— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Beach-See  Lo  ng 
N  Y  Susq  A  W— See  Erie 
N  Y  Westc  A  Boa— See  N  Y  N 
Nodaway  Val— See  KCStJACB 
Norf  A  Caro — See  Atl  Coaat  L 
Norfolk  Southern — 

1st  A  ref  g  5s  '61  op  '15. .FAA 

Norf  A  Sou  1st  5s  1941. .MAN 

1st  gen  g  5s  1954  opt.. JAJ 

Ral  A  Cape  F  1st  5s  r43  MAS 

Ral  A  Southp  con  5s  '65.  JAD 

Suffolk  A  Car  con  5s  '52-. JAJ 

Norfolk  Ter  1st  gu  4s  '6 1 . .  M A  N 

Norf  A  West  gen  6s  1931  ..MAN 

Imp  A  exten  6a  1934 FAA 

New  River  lat  6s  1932.. AAO 
NAWRy  1st  cons  4s  '96-AAO 
Dlv  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929... JAJ 
Conv  g   4s  1932  op  1917.  JAD 

Conv  deb  4%s  1938 MAS 

NAW  Pocahontas  4s  '41- JAD 
Eq  tr  4%s  1917-1924  ...FAA 

Eqtr4s  1917 Var 

ColConATer  1st  5s  g  '22.  JAJ 
Scioto  Val  ANE  lst4s'89  MAN 
North  A  South  Caro — See  Caro 
Northeast  Penn  5s  1920  ..AAO 
N'east  of  SC— SeeAtlC  L  of  S  C 
Northern  Cal  Ry — See  So  Pac 
Northern  Central — 

Con  gen  M  4%a  E  1925. AAO 

Mort  bda  5s  1926  Ser  A..  JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  Ohio — See  LEA  West 

Northern  Pacific — 

Prior  lien  g  4s  Jan  1997.. _Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

Ref  A  imp  4%s  2047SerA.JAJ 

St  P  A  D  Div  g  4s  1996.. JAD 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  Nor 

St  Paul  A  Dul  1st  5s  '31.FAA 

2d  mortgage  5s  1917..AAO 

1st  consol  g  4s  1968-..JAD 

Dul  Union  Dep  5s  '30.AAO 

St  Paul  A  N  Pac  6s  g  '23  FAA 

Reg  certs  6s  1923 Q-F 

No  Pac  Ter  Co — 1st  6s  '33.  JAJ 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast— See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936.  MAN 

Gen  g  3  3-10s  1953- JAJ 

Northw  Term  g  5s  1926  gu.JAJ 
Norwich  A  Wor — 4s  1927.. MAS 
Ogd'bu  A  L  Cham-See  Rutland 
Ohio  Connect'g  1st  g  4s'43  MAS 
Ohio  I  A  W— See  C  C  C  A  St  L 
Ohio  River — See  Bait  A  Ohio 
Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1925 JAD 

4s  Jan  1938 JAJ 

3%s  July  1  1932 ..JAJ 
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Bonds. 


85  H 

93% 


85 


98 


do 
do 


do 
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71 
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so 
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69% 
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84 
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84 
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83 
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95% 

91% 


90% 

6  4%% 
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94% 
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100 
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94 
67 

99% 
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99 
81 
64 
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94% 


00 


97 
96  % 
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95 
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101 


94% 
67% 
99% 
92 


111% 


101 
82  X 
70 


Oregon  A  California — See  SoPac 
Oregon- Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  '61  opt..  JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 
Oregon  Short  Line — See  Un  Par 
Oswego  A  Syracuse — See  D  L  A  W 
Ozark  A  Cherokee  Central 

1st  ggu  5s  1913  opt AAO 

Pacific  Coast  Co— See  Misc  Bds 
Paducah  A  Illinois — 

lstsfg4%s  1955  gu JAJ 

Pan  American  1st  5s  '34  op  J<vJ 
Pennsylvania  RR — 

Con  M  5s  g  1919 MAS 

do     48  gold   1943 MAN 

4s  gold  1948 MAN 

4s  gold  1948  sterling 
stamped  dollar  bonds 

4%s  g  1960 FAA 

Gen  g  4  %s  1965  temp  ctf  JAD 

ConM  3%s  g  £  1945 JAJ 

Col  tr  4s  Ph  W  A  B  1921  JAJ 
RE  pur  mou  1st  g  4s  '23  MAN 
Gen  ft  eq  4s  Jiie'17to  '20  Q-F 
Gen  ft  eq  4s  Jne'17-'22_Q-M 
Gen  fteq4%sApr'l7-'23_Q-J 
Aleg  Val  gen  48  1942... MAS 
BaltChesAAtlstg5s'34  MAS 
Belvidere  Del  gu  4s  1927. FAA 

1st  g  gu  3%s  1943 JAJ 

Cin  Leb  A  Nor  4s  1942. MAN 

ClevAMarletta-4%9'35  M  A  N 

Cleveland  A  Pittsburgh — 

8erA4%sgengtd  1942..  JAJ 

8erB4%sgengtd  1942.AAO 

Int  red  to  3%% 

SerC  3%sgen  gtd  '48MAN 
Ser  D  3%s  gen  gtd  '50FAA 
D  Riv  RRAB  gu  g  4s  36  FAA 
Erie  A  Pittsburgh- 
Gen  gu  g  3%s  SerB  '40.JAJ 

Series  C   1940 JAJ 

Holldaysb  Bedford  A   Cumbl 
1st  M  g  4s  1951  guar.JAJ 
Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Coltr4%sJ'nel5'21JAD15 
Gu  g  4s  1931  op  1921-AAO 
Gu  tr  ctfs  g  4s  1952.. MAN 
Gu  trctfsg3^s  1937.MAS 
Gu  trctfsg  3%s  1941. FAA 
Gu  tr  ctfs  g3Hs  '42.. JAD 
Gu  tr  ctfs  g  33^3  '44..JAD 
Pitts  C  C  A  St  L— 

Con  g  gu  4%sSerA  '40AAO 

do         Ser  B   1942  .AAO 

do         SerC  1942  .MAN 

do         Ser   I    1963   .FAA 

do     4%s  Ser  J  '64  MAN 

do     4a  Ser  D  '45. .MAN 

do     4a  Ser   F   1953  JAD 

do     4s  SerG  1957.MAN 

do     48  Ser  H  1960.  FA  A 

do     3%s  Ser  E  '49. FAA 

CStLAPlttalat5ag'32AAO 

Pitta  Va  A  Char  gu  4s'43MAN 

Sodua  Bay  A  Sou  g  5s  '24. JAJ 

Sun  A  Lew  lat  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V 

Pennsylvania  A  Northwestern — 

Gen  5a  Jan  1    1930 JAJ      105 

Clearfield  A  Jeff  1st  6s  '27-  JAJ      112 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cln  Chic  A 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I  A  Pac 
Peo  A  Pekin  Un  1st  6s  '21.Q-F      100 
2d  mort  g  4  %s  Feb  1 '21  MAN        89 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJI/    58 

Ref  g  4a  1955 JAJ  / 

Guaranteed !/ 


Ask. 


102 
99% 


106 
102 

82 

99% 

99  % 
64.15 
64.20 
64.20 

97% 

75 

98 

87 

91 

99% 

104 
104 


95% 


96 

101% 

101 
95  X 
93% 
87% 
87% 
87  X 
87% 

102 

102 

102 

103 

102% 
96% 
95  % 
95% 
95% 
95  X 

107% 
95 
85 
93 


85% 
93  % 


99% 
55 

103 

99% 
100% 

99% 
106  J4 
102% 

83 
100 

"~4% 
4.05% 
4.05% 

"85"" 
100 
90 

166% 


102 
101% 


102% 


29% 
f  5% 
/  6% 
/  101% 
/     37 


96 


107 
114 


St  L 


Deb  6s  July  1  1912 JAJ 

Eq  5s  A  A  B  1917-1919.  AAO 

Chic  A  W  Mich  5s  1921. JAD 

Ch  A  N  Mich  5s  gu  '31MAN 

Detroit  Grand  Rapids  A  West 

1st  g  4s  April  1  1946.. AAOj/    84^ 
Flint  A  Pere  M  g  6a  '20. AAO1/  115% 

Gold  4s  1920 AAO  7    90 

1st  con  gold  5s  1939. .MANI/    91 
PtHuronDiv  g  5s  1939  AAO  / 
Toledo  Div  5s  1937... JAJ  / 
GrRapBoldASag  5s  '24..MASI/ 
Lake  Erie  A  Detroit  Rlv  Dlv- 
lst  g  4%8  Aug  1  1932. FAA 
Pere  Marq  of  Ind  4s  '43MAN 
Sag  Tusc  A  Hur  4a  1931.  FAA 
Perkiomen — 1st  ser  5s  '18.Q-J 
2d  series  5s  Jan  1  1918..Q-J 
Petersburg — See  Atl  Coast  Line 
Phlla  A  Bait  Cent  4s  1951  .MAN 
Phila  Bait  A  Wash  4s  '43. MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phlla  Harrlsburg  A  Plttsburgh- 

lst  mort  gold  5s  1925 AAO 

Phlla  Newt  A  NY  3s*42..AAO 
Phila  A  Read— See  Reading  Co 
Phlla Wll  ABalt— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921 — See  Penna 

Philippine  Ry— See  Foreign  Gov  Sec 

Pine  Bl  A  W— See  St  L  I  ,MASo 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.  AAO 

Cods  1st  g  5s  July  1  '43.IAJ 

P  B  A  L  E  con  g  5s  1947.  JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  A  Youghlogheny — 

Gen  mort  gtd  48  1932... AAO 
Pitts  Cln  Chic  A  St  L— See  Penn  RB 
Pitts  Cleve  A  Tol— See  B  A  O 
Pittsburg  Junction — See  RAO 
Pitts  A  Lake  Erie— See  N  Y  Cent  A  Hud 
Pitts  McK  A  Yough— See  N  YCl 


47% 
105 
25 

84 

78 

81 
101 
100% 

94% 

99 

105J< 

102 
99% 

105 
72 

100 

99 

99 

98 

RR 


ud  Riv 

106% 
107 
107 
99% 

82 


63 

32% 
31 
6 

5% 


.32 


92 

S5 

161% 
101% 

95% 
100 

106% 

103 

100 

107 
76 


100 

100 

99 

age  49 


River 


6  Basis.    /  This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     <  Sale  price,     t  Tax-exempt. 


DEC,  1916.] 

(NOTICE.— All  bond  prices  are 
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'and  Interest"  except  where  marked  "f"  and  income  and  derauite.1  bonds. 


Bonds. 


Bid. 


10 


99> 


97 
96% 


104% 
97 

100 
94 
93 

89 
106 

103 
&  N  W 

H 

92 

80 
rd  Air 


e&Ohl 

It  &  Oh 

95% 
95% 

101 
93 
90 

110 
98% 
98% 

m% 

106 
104 
103 
102 


Ask. 


95  % 


Ry 


101 


Pitts  Shaw  AN— 1st  g  5s'49  FAA 

Gold  4s  Feb  1  1952 F&A 

6%  receivers'  ctfs  1918. -MAS 
Pittsburgh  A  Shawmut — 

1st  s  I  gold  5s  1959  opt-.JAD 
1st  I  coltr6%notes'17opMAN 
Pitts  ShenALE— SeePBessAL  E 
Plttsb  Term  RR  &  Coal— 

1st  ggu  sf  5s  1942 JAJ 

WestSideBelt  1st  g  5s'37MAS 
Pitts  Va  <fe  Chas— See  Penn  RR 
Pitts  &  Western— See  B  &  O 
Plttsb  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948. . -J&D 
Portland  &  Ogdensburg — 

lstM4%s  1928  guar... MAN 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927.  .F&A 
Portl  (Me)  Term  gu  4s  '61.J&J 
Port  Reading — 1st  gu  5s' 41.  J&J 
Ports  Gt  F  &  Con— SeeBos&  Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic 
Prov  Sec  Co.— See  NYNH&H 
Providence  Term— SeeNYNHA 
Prov  &  Wore— 1st  4s  1947. A&O 
Quanah  Acme  &  Pac  6s  '39.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear — See  Nor  South. 
Raleigh  &  Gas — See  Seab  Air  L 
Ral  &  Southp — See  Nor  South'n 
Raleigh  &  S  W — See  Chesapeak 
Rarltan  River — 1st  g  5s'39.J&J 
Ravensw  Spenc  &  Glen — See  Ba 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
Atlantic  City  5s  19 19... M&N 
1st  cons  g  gu  4s  1951. .J&J 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phlla  &  R— 2d  5s  g  1933. A&O 
Imp  M  est  g  4s  1947.  A&O 
Cons  ext  gold  4s  1937.  M&S 
Term  5s  g  gu  May  1  '41  Q-F 
Del  R  Ter  p  m  g  5s  '42M&N 
Ex  p  mon  g  5s  1942.J&J 
Wllm  &  No  1st  5s  '27.J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phlla  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32  guF&A 
Bens  &  Saratoga — See  Del  &  H 
Rlchm  &  Danv — See  Southern 
Rich  Frederlcksb  &  Potomac — 
Cons  mtge  4%s  1940. ..A&O 
Rich  &  Mecklenburg — SeeSoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt..  J&D 
Rio  Gr  June — See  Denv  &  Rio 
Rio  Grande  So — See  Den  &  Rio  Grande 
Rio  Grande  West — See  Denv  &  Rio  Gr 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Isl-Frlsco  Term— 5s'27  J&J 
Rock  Isl  Ark  &  La— See  C  R  I  & 
Rocklsl  &  Peoria— See  C  R  I  &P 
Rome  W  &  Og— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.. .J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s  '48.J&J 
Rutl  Can  1st  g  gu  4s  '49.  J&J 

Cartrg4%s  1917 A&O 

Equip  tr  4%e  1923-27.. M&N 
Sag  TU8C  &  Hur — SeePere  Marq 
St  Clair  Mad  &  St  Louis  Belt- 
Alton  Bridge  1st  g  4s  '51.  J&J 
St  Clair  Term  1st  5s  1932.  F&A 
St  Johns  &  L  Cham — 5s  '44  M&S 
St  J  &  Gr  Isl— 1st  g  4s  '47. .J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  gold  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 

St  Louis  Br — SeeTerm  RR  Assn 

St  L  &  Cairo — See  Mobile  &  O 

St  L  Iron  Mt  &  Sou — SeeMoPac 

St  L  Mer  Br  Co— See  Term  RR 

St  L  Peoria  &  N  W— See  Chic  & 

St  L  Rocky  Mt  &  P  5s'55 — See  C  &  Ir  C 

St  L  South — See  Illinois  Central 

St  Louis  &  San  Fr  (reorganized) 

Prl  4s  1950  Ser  A J&J 

Prl  5s  1950  Ser  B 

Cum  adj  6s  July  1955 .T&J 

Income  mtge  6s  1960 J&J 

St  Louis  &  San  Francisco- 
Gen  mtge  g  6s  1931 J&J 

Coll  tr  s  f  gold  6s  1920... F&A 

Gen  mtge  gold  5s  1931  ..J&J 

Gen  gold  5s  1927  opt.. .M&N 

Bankers  Tr  Co  cts  of  dep. 

Stamped . 

Eq  notes  5s   1917 F&A 

Cons  gold  4s  1996 J&J 

0%  notes  June  1  '13  opt.J&D 
6%  notes  Sept  1  '14  opt. M&S/ 
Refunding  gold  4s  1951.. J&J 

Cent  Tr  ctfs  unstpd 

Stamped  July  1914 

Stamped  J  '14  &  J  '15 
Stamped  J  '14  &  J  &  J  '15 
N  O  Tex&Mex  dlv  5s'40.M&S 

Assented  ctfs 

Blrm  Belt  1st  g  gu  4s'22.A&0 
Col  South  New  Orl  &  Pac 

Eqtr5sl917 ..F&A 

Sou  West  Dlv  g  5s  1947. A&O 
8t  L  W  &  W  g  6s  1919.. M&S 
St  Louis  Southwestern— 

1st  g  4s  1989certfs M&N 

2d  g  lnc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

1st  term  &  unlf  5s  1952.  J&J 

Eq  5s  Ser  D  1919-1923. .F&A 

Eq5s  Ser  E  1917-1924. .A&O 

Cent  Ark  &  Ea  1st  5s'40opJ&  J 

Grays  Pt  Term  g  5s  '47.J&D 

Shrev  Bdg&Ter  5s  '55  guF&A 

StephenvN&STex5s'40op..T&J 

St  L  Wichita  &  West— See  St  L 

St  Paul  &  Duluth— See  Nor  Pac 

St  Paul  East  Gr  Trunk— See  Chic 


15 

S5 


85 
100 


98% 


97% 
101 


94% 


Line 


95% 
96 
102 


112 
98% 
98% 

112% 


106 
105 


Grande 


91 

Pac 


85% 
87 
70 
67 

<*6%% 


64 
102 
98 

79% 
98 

103 


NW 


ande 

95 


110 


OS  ,p  .44 


71 
89 
81 
54 

111% 

101 

103% 

78 

78 

77 

4.60 

80  j- 

65 

35 

"80% 


78 
12 

/     32 

82 

100 
93% 
95 

79% 

64% 

69 

69 
b  4.75 
6  4.75 

64 
100 

85 

65 
&  San 


0% 


Bonds. 


Bid. 


St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 ..J&J 

l9t  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g  '33. J&J 
Montana  ext  1st  4s  '37. .J&D 
Pacific  Ext  1st  4s  £  1940J&J 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Mont  Cen  1st  gd  6s  '37..T&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  1st  5s  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  3  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

San  Ant  &  Aran  Pass — SeeSoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  19 19 _. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch  Top  & 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937. J&J 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seab  Air  L— 1st  g  4s  1950.  A&O 

Stamped 

Adjust  M  5s,  Oct  1  '49 ..F&A 

Ref  g  4s  1959  opt A&Oi 

1st  &  con  6s  1945  Ser  A.  M&S 
Eq  4%s  Jan.'17-July'22J&J15  6 
Eqg5sJne  '17-Dec'19  J&D15;6 
Eqg5sFeb'17-Aug'23  F&A15  b 
Atlanta-Birmingham    Dlvis — 
1st  g  4s  May  1  1933.. M&S 
Car  Cent  1st  g  gu  43  '49..  J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g  5s' 48  J&D 

Ga  Car  &  N— 1st  5s  g  '29.J&J 

Ral'h&Aug'sta — 1st  6s'26  J&J 

Ral'h&Gast'n—  1st  g5s'47J&.I 

Seab&Roanoke — lst5s'26.T&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Seattle  Term  6s  1917-1930 

Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokln  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J      109 

Sherman  Shrev  &  Sou — See  Mo   Kan  & 


R  I  & 

97% 
121  % 
103% 

96% 


94% 
108% 

■.124" 
110% 
110 


90 


100% 


85 
111 


81% 

81% 

67% 

69% 

99 

4.50 

4.45 

4.55 

85% 
88% 

100% 

101% 

103% 

104 

102% 

99% 
102  % 
110 
103 
102 
100 
111 
Basis  5 

90 


Ask. 


Pac 


109% 


SFe 


05 


83% 

81% 

68 

70 
100 
4.35% 
4.25% 
4.37% 

87 


105% 


Bonds 


Bid. 


Ask. 


S  W 


101 
101 


PM& 


%% 


Tex 


80 


71% 
89% 
82 
56 


80% 

79  % 

4.25% 


75 

4D 


•SO 


79% 
64% 
70 
70 

4.45% 
4.45% 


90 

75 
Fran 


&  N    'W 


87% 
87% 

104% 
4.35 
4.35 

101% 

90% 


91 

102% 
99% 


101 

106% 
96 

105% 

103% 
103 
104% 
110 

100% 

66  y2 

85% 
122% 

107% 
92% 
95 

93 


101% 
76 

100% 
4.50 
4.50 
4.50 

100%! 

"82% 

05 
102% 

93 
102% 
81%: 


104% 
4.15% 
4.15% 

102% 

90% 
85% 
91% 

104% 


102% 


105 
102% 


Shreve  Brdg  &  Ter — See  St  Loul's  South  western 
Sierra  Ry  of  Cal— 

lstsf6s,  g,Aprl2'37  .AA012      87% 

811  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac — See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55.  J&  J|       84 
South  Bound — See  Seaboard  AL 
So  Car  &  Ga — See  Southern  Ry 

South  Car  West ISee  Car 

South  Car  West  Ext. /Atl  &   West 
Sou  Indiana — See  Ch  Terre  Hau  te  &  S 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49 .J&D 
Convg4s  Jne  l*29op'14-M&S 

Conv  g  5s  1934-. .J&D 

Eq  4%s  1917-Sept  1923. M&S 
Car  tr  4%s  *17-Mar'23.M&S  b 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Central  Pacific- 
ist refdg  4s  g  g'd  '49.F&A 

1st  ggu4sOctl  1954. A&O 

M  3%s  gg'd  Aug  1'29.J&D 
Galveston  BTarrisb  &  SanAn — 

Mex&P  Dlv  1st  5s'31.M&N 

2d   M   5s   1931   gu J&J 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924..M&N 
Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933- -M&N 

1st  guar  g  5s  Mar  '33. M&N 
Houston  &  Texas  Central — 

1st  1  g  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDlv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
S  A  &  Ar  Pass  g  gu  4s'43.J&J 
San  Fran  Term  1st  4s'  50  A&O 
So  Pacific  Br  6s  1937.. .A&O 
Southern  Pacific  RR  Cal— 

1st  con  g  5s  gu  1937. .M&N 

1st  con  ref  g  4s' 55  op'  10  J&J 
So  Pac  Coast  1st  g  4s  '37. J&J 
Texas  &  N  O— 

Consol  gold  5s  1943 T&J 

Dallas  Dlv  1st  g  4s*30.  F&A 
Southern  Railway — 

1st  consol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4s  '5  6  A&O 
5%  g  notes  Men  2  '17— M&S2 
Eqtrg4%sFeb'17-Feb'2lFAA  6 
Eq  tr  4Hs  Ser  M  '17-'19.JAD  6 
Eqtrg4%sApr'17-Apr'20AAO  6 
E  Tenn  reor  lien  5s  1938.  M&S 

1st  Mem  dlv  g  5s  1996 T&J 

St  Louis  Dlv  1st  g  4s  1951  J&.I 
Aiken  Br  1st  g  4s  1998..  J  A  J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Charlotte  Air  Line 

1st  M  4%s  1944  ser  A..TAJ 

1st  M  5s  1914  ser  B...JAJ 
Atl  &  Danville  1st  4s  '48. JAJ 

2dg  4s  1948.    J't-J 

Atl  A  Yad  1st  gu  g  4s'49.  A&O 


105Ji 


101% 

67% 
86% 


92% 
96% 


96 


101% 
76% 

100% 
4.25% 
4.25% 
4.25% 

101% 

100% 

84% 


104 

94% 
103% 

82 
82 


105% 

107%' 

02      I 

106%' 

108% 

103%| 
72% 
77 

103% 

65 
101 

102% 
103% 
104% 
106% 

~93~~ 


105 


93 

95% 


75 
Council 

100% 

104  I 
85% 
116% 
101% 
108 


96 
90 


100 
64 


Southern  Railway — (Con.) — 

Aug  South  g  5s  1924 J&D, 

ETVa&Ga— Dlv  g  5s*30.J&J 

Consol  1st  g  5s  1956..M&N 

Ga  Mid  1st  g  3s  1946...  A&O 

Ga  Pac  1st  g  6s  1922 J&J' 

Knoxv  &  O  1st  g  6s  1925. JAJ 
L  &  N  So  Joint  g  4s— See  LA  N 
Mob  &  Blrm  prllen  5s  '45  J&J 

Gen  M  g  4s  1945 TAJ 

Mobile  A  O  coll  tr  4s  '38.  M&S 
RIeh&DanDeb5sstpd27.A&0 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948..M&N 

80  Car  &  Ga  1st  g  5s  '19  M&N 

SumterA  WatRSs  g"  1 9A&0 

Va  Mid  Series  D  4-5s  '21  .MAS 

Series  E  5s  1926 M&S 

Series  F  5s  1931  ...l. M&S 

Gen'l  5s  1936 ..M&N 

do     guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24  F&A 
S  &  N  Ala — See  Louis  &  Nashv 
South  Pac  Coast — See  Southern  Pacific 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  L  &  Sulllv  4%8  '29.. .J&J 
Staten  Isld  Ry — See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  lnc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  M  5s  1949. A&O 

Tampa  North  1st  5s  1936  opJ&J 
Tarklo  Valley— See  K  C  St  J  & 
Term  RR  Assn  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  *  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

8tL  Mer  Bdge  T—  5s '30  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923A&0 
Texas  &  New  Orl— See  So  Pac 
Texas  &   Okla— See    M.  K  &  T 
Texas  &  Pac  1st  5s  2000.. .J&D 

2d  lnc  g  5s  Dec  2000 Mar 

Lou  Dlv  1st  g  5s  1931 J&J 

Weatherf'd  Min  W  &  North 

1st  gu  g  5s  1930.. F&A 

Toledo  Can  Sou  &  Det — See  Mlc 

Tol  &  O  Cent  1st  5s  g  1935. .J&J 

West  Dlv  1st  5s  g  1935.. A&O 

Gen  g  5s  1935. J&D 

Car  tr  4s  1917 MAN15 

Car  tr  4s  Ser  B  1917-'20..J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927. J&J 

Eq  4%sJan.'17-Jly'22.J&J 
Eq  4%s  Jan'17-J'ly'24.  J&J  6 
St  Mary's  Div  4s  g  1951.  F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3%s  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917.. -F&A 

Union  Tr  ctf  dep 

Tol  Term  lst4%s  1957  gu.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A..J&J 

1st  g  gu  4%s  1933  ser  B..J&J 

1st  g  gu  4s  1942  Ser  C...M&S 

Tomblgbee  Val  1st  g  5s  '56  A&O 

Gen  mtge  6s  1935. .J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Troy  &  Boston — See  Fltchburg 
Troy  &  W  T  Bdge  5a  1939. J&D 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry&  1  g  4s  g  1947. ..J&J 

Conv  4s  1927 J&J 

1st  &  ref  4s  June  2008..M&S 
Ore  RR  &  Nav— See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 
1st  consol  5s  g  1946-..J&J 
Ref  g  gu  4s  '29,  op '07.  J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4  %to'33  J&J 
Consol  gold  5s  1926.. .J&J 
Union  Terminal  Co  (Dallas) 

1st  g  5s  1942  op  1922. .A&O 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  19 29.. -M&S 
General  gold  43  1944. .. M&S 
Gen  1st  g  3%s  Mar  1  '51  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central — See  Rio  Gr  West 
(Jtah  &  Northern — See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utlca  Clint  &  Blng— See  Del  & 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B   1957 M&N 

Vera  Cruz  &  Pacific  RR — 

1st  g  4%s  1934  opt J&J 

Verdlg  Val  Ind  &  W— See  Mo  Pa 
Vermont  Val  1st  4%s  '40. A&O 
Vlrksburg  &  Meridian — See  Ala 
Vl.-ks  Shreve  &  Pac— 

P  1  6s  '15  ext  5%  '40.. -M  &  N 
Gen  5s  May  1   1941. ..M&N 
Virginia  Midland — See  So  Ry 

Va  A  South w  59  2003 JAJ 

let  con  g  5s  1958 ..AAO 

Virginian  Ry— 

1st  M  e.  5s  1962  opt MAN- 


85 

107% 

66 
107% 


77% 
101% 


94 


100 


Om 

80 

85 

Bluffs 

100% 
105 
86 
117 


h  Cent 
104% 

95 

85% 
6  4.50 
b     4.55 

82% 

97 

4.55 

4.55 


55 


acific 
Hud 


91% 
91ji 


92% 

A  Vicks 

100% 

90 

105% 
90% 

99% 


101% 
75 
89% 

95 

105% 
100% 

90 
4.25% 
4.30% 
83% 
98 
4.40% 
4.40% 


60 


81% 

60% 

23 

19 

82 

83% 
62 
50 
30 

85 

100% 

100% 

90% 

85 
90 

83 

87 

99 
100% 

100 

101% 

76 

99% 

93% 

91% 

hRRA 

108 
107% 
93% 

99% 

94 

91% 

Nav 

109% 
93% 

92% 
101 

100 

98 

100 

100 
100 

99% 

89 

100% 
100% 
100 
91 

50 


101% 


106% 
93 

99% 


b  Basis,   c  On  basis  of  $4,848  to  the  £.    <J  On  the  basis  of  $5  to  the  £.  /Thlaprlee  Includes  accrued  interest     tLast  sale    iln  London    .Sale  price. 
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Bonds  and  Stock*. 


Wabash—  1st  gold  5s  103 

2d  gold  Bfl  .  F4  A 

Deb  mort  os  ser  11  1039.. JAJ 
Equip  g  08  Mar  1  1021  MAS 
lat  lien  term  g  4s  1954.  J.V.I 
-  'lOext  to'KlM.VN 
Det  A  Chi  ext  1st  g  Ba  '41J&J 
Des  M  illv  1st  g  4s  1030. JAJ 
Tol  .V  Ohio  4s  g  1941.  ..M.VS 
Omaha  ni v  let  3  Ws  g  '4 1  \  .v  <) 

dnal  Ry— 
lit  g  4s  June  1  H'54_. 


Bid. 


Ask. 


105% 

80 
'.17 
B9 
94 

104  % 
80 
84 
74 


1 


35 


S5% 
9434 


98 
89 


99% 
105 

84  % 

37 

90 

40 
40 

97 


RR   Co 


78 
100 

98  % 

99  % 

98% 
91 

85 
65 

92 


/     25 


Ceu  Tr  .V.  Old  Col  Tr  ctfs 

nnent  full  paid 

Columbia  Trust  ctfs  of  dep 

jsment  full  paid  - 
ColTr  ctfs  dep  f orCenTr  ctfs 

Assessment  full  paid 

Id  g 4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep  . 
Warren  RR— See  D  L  A  W 
Wash  A  Colum  HIv— 4s  "35  JAJ 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv— See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Wash  Term  Co.— 3%8  1945. FA  A 

1st  g  4b  1945  guar FA  A 

Weatherford  Mln  Wells  A  N— Se  e  Tex  A 
West  Jersey  A  Sea  Shore — 

Consoi  g  4s  1936 ..JAJ 

Cons  3%s  g  Ser  B  1936 -_JA  J 

West  Maryland— 4s  1952. _AAO 

6%  gold  notes  1915  op..JAJ 

Bait  A  Harris  g  5s  '36.  .M.V  N 

1st  M  West  Ext  g  5s  '3SM.V  N 

Coal  A  Ir  Ry  5s  g  1920. .F&A 

West  N  Y  A  Penn  5s  1937. .JAJ 

Gen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943.. Nov  1 

Western  Pacific  RR  (new  co) 

1st  M  5s  Mar  1  1946.. _ MAS 
Western  Pacific  Ry  (old  co) 
1st  5s  1933  deposited. ..MAS 

Undeposited 

Western  Pa— 1st  g  4s  1928.  J  AD 
West  Ry  of  Ala— 4%8  1918  AAO 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  A  H  R 
West  Side  Belt— See  Pitts  Term 
West  Va  A  Pitts— See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

1st  consoi  g  4s  1949 MAS 

L  Erie  Dlv  1st  g  5s  1926. AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
Exten  A  lmpt  g  5a  1930.FAA 

Equips  fg  5s  1922 JAJ 

Wheeling  Term—  4s  1940..  FA  A 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op...  JAJ 
Wichita  Union  Term  Ry — 

1st  g  gu  4%s  '41  opt.. .MAN 
Wilkes-B  A  East— See  NYSAW 
Wmiarnsport  A  N  Branch  RR— 

1st  ref  g  4Mb  1931 JAJ 

W  lllmar  A  S Falls— See  St  P  M  A  M 
Wll  A  Nor— See  Phila  A  Read'g 
Wll  A  Weldon— See  Atl  Coast  L 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wise  Cent  Ry— l3t  m  g  4s'49  JAJ 

Marshfleld  A  South  East  Div 

purrnon  1st  g  4s  1951.  MAN 

Sup  A  Dul  Div  48  1936..MAN 

Mlnneap  Term  3%s'50op  JAJ 

Wise  A  Mich  Ry— 5s  1945.. JAJ 

Wlecon  Val— See  C  M  A  St  P 

Worcester  Nashua  A  Roch— 

4s  Jan  1  1930 JAJ 

4s  Oct  1  1934 AAO 

fosemlte  Val  s  f  k  5s  1936.JAJ 
RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. .  .     50 

Ala  N  OTA  PJc  Apref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu).  100 
Allegheny  A  West  (guar)...  100 

Ann  Arbor  common 100 

Preferred.. ioo 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlanta  Birm  A  Atlantic...  100 
Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..  50 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  NYC  ...100 
Boat  A  Lowell  (guar  B  A  M).  100 

Boston  A  Maine 100 

Preferred .  ioo 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh..  100 

Preferred _   ioo 

Buff  A  Susq  RR  Corp  com.  100 

Preferred 100 

Camden  A  Burl  Co  (guar)..  25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 100 

CaroClinchf  ield  A  Ohio  com  .100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Cen  tral  of  New  Jersey 100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred 100 

Chic  Burl  A  Quincy ..100 

Chic  Gt  West  com 100 

Preferred 1P0 

b  Basis 


70 


92 
91% 


47 
52 


245 

123 

6 

12 
105% 
100% 

16 
17:; 
150 
122 
121 


Id. 


106 


103 
85  % 
74 

~iiy8 

179 
125 

43% 

55 
212 
125 

97 
110 

65 

59 

31 

57% 


83 
86 
76 

3 

2% 
36 

3 
36 

-'■_ 
36 


86 
95  % 
Pac 

99} 

91 

75% 


85  % 


43 

43 
99 


78% 


Stocks. 


Par. 


38 

55 

92% 
125 
125 
175 

30% 
115 
133 


90 
85 


50 


88% 
88% 


8934 


5% 


Ohio*  Bast  111— Preferred.. 100 
Chic  Ind  A  Loulsv  com 100 

Preferred    .  -    10(1 

Chicago  Mllw  -V  St  Paul 100 

I 100 

Chicago  A  North  Western..  100 

Preferred.. ...100 

Chic  K  1  A  Pac  Ry 100 

Chicago  St  Paul  Minn  A  O-.100 

Preferred-. -- 100 

Chic  Terre  Haute  A  S  E 100 

CJncln  Ham  &  Dayton 100 

('in  Indianapolis  A  Western  .100 

Preferred 100 

Cue  New  Orl  A  Tex  Pac 100 

Preferred 100 

;  Unclnnatl  Northern 100 

Cin  Sandusky  A  Cleve  pref.   50 
Clev  Cin  Chicago  &  St  L...100 

Preferred 1 00 

Clev  A  Pitts  (Guar  Pa  RR).   50 

Itettenn't  stk  (Gu  Pa  RR)   50 
Colorado  A  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  A  Xenia  (Guar)..  50 
Concord  A  Mont — Class  I..  100 

Class  II 100 

Class  III 100 

Class   IV... 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpslc — Pf  (gu)  100 

Conn  Riv  (guar  BAM) 100 

Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar)     50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br  (gu)-.lOO 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred. 100 

Des  Moines  A  Fort  Dodge..  100 

Preferred 100 

Detroit  Hills  A  S  W  (guar)..  100 
Detroit  A  Mackinac 100 

Preferred 100       90 

Detroit  Toledo  A  Ironton. .  .  100         3 

Preferred ..100 

Duluth  South  Shore  A  Atl..  100         434 

Preferred. 100         934 

East  Penua  (guar  P  A  R)._.   50  d    65 
Elmira  A  W'msport  (guar)..  50  d    49 

Pref  (guar  Nor  Cent) 50  d    69 

Erie— Common 100       37} 

1st  pref 100       51$ 

2ndpref 100       42 

Erie  A  Kalamazoo  (guar) 50  d    95 

Erie  A  Pitts  (guar  Pa  RR)..  50  dx  6254 

Fitchburg  preferred 100       75 

Fonda  Johns  A  Glov  com..  100 
Ft  Dodge  Des  MA  Sou  pref.  100  103 
Ft  Wayne  A  Jack— pref  (gu)  100  120 
Geor  RR  A  Bank  Co  teuar)  .100  262 
Georgia  Southern  A  Florida.  100       20 

1st  preferred 100       80 

2nd  preferred 100       70 

Grand  Rapids  A  Indiana 100       35 

Grand  River  Valley  (guar). .100     125 
Great  Northern  Ry— Pref..  100     116% 

Ore  certificates d    44  > 

Green  Bay  A  Western 100       72 

Deb  ctfs  A  A  B — See  under  bo  nds 
Harrlsburg  Ports  Mt  J  A  Lan  50,<-  100 


132 

10 

18 
105J4 

100% 

17 
185 
160 
125 
125 


I    76% 
106 
S5J4 
74% 


182 
130 

45% 

65 


130 


66 
60 
35 

5834 


168% 

169 

si    76% 

25 

32 

50 

55 

53  34 

5434 

53 

54 

56 

61 

290 

300 

6734 

67% 

17 

19 

26 

31 

300 

310 

14  34 

1434 

43  % 

43% 

7 

1  ! 

260 

11  1 

15 

67 

56% 

8334 

84 

48  34 

32 

5934 

45 
105 

95 

95 

95 

95 
140 

87 
152 

33 

34 

Id 

d    40 

93 
177 
150% 
d  238 
d    4134 

1834 

44% 
3 

28 


Ask. 


IS 
60 

93 

1 25  '  I 
127 
185 

36  f/i 
120 
140 

10 
----- 

17 


73 

57%| 

84% 

86  34 

50% 

34 

61 

55 


100 
100 
100 
100 


90 

155 

36 

38 

98% 


184 

151 

240 

44 

20 

45 

4 

33 

93 


6 

9 

5% 
12% 
67 
53 
71 

37% 
52 
42% 
103 


77 

I65" 
125 
270 
30 
87 
72 
39 


Stocks 


Par, 


117 

44% 
79 


28 

98 

4 


Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref . .  1 00 
Hudson  A  Manhattan 100 

Preferred... 100 

Huntlngd  A  Broad  Topvtc  50 

Preferred  v  t  c 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Internal  Rys  (Cent  Am)  comlOO 

Preferred 100  Id 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  A  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A)...  100 
Kal  Allegan  A  Gr  Rap  (gu)..100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

K  C  St  L  A  Chic— Pref  (gu).  100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  M!ch  Sou 100 

Lehigh  A  New  York  pref. -.100 
Lehigh  Valley 50 

Preferred 50]d  116 

Little  Miami  orig  guar 50 ,d  107 

Spec  guar  betterment  stk.. 50  d    50 
Lit  Schuyl  Nav  RRACoal(gu)50  d    53 

Long   Island 50  d 

Louis  A  Mo  Riv  pref  (guar).  100 
Louisv  Hend  A  St  L  com  ..100 

Preferred 100 

Louisville  A  Nashville 1 00 

Lowell  A  Andover.. 20 

Lykens  Valley  RR  A  Coal..  50 
Mahoning  Coal  RR...  ..      .    50  d  350 

Pref  (guar  L  S  A  M  S) 100       51 

Maine  Central 100       98% 

Preferred ...100  x  102% 


1 

3 

3 

6 

d     15 

15% 

d     22% 

23 

104% 

105 

77 

82 

Id 

si    13J4 

6% 

"87% 

128 

122 

73 
90 
25% 
59 
4% 


91 

22% 
48 
495 
7 
81% 


33 
100 


133 

90 


Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawlppl  Valley  (guar) ..100 

Michigan    Central... 100 

Mine  Hill  A  Schuyl  Hav  (gu)  50 
Mlnneap  A  St  Louis  old.. .100 
Minneap  A  St  Louis  new.. .100 
Minneapolis  St  P  A  S  S  M..100 

Preferred ioo 

4%  Leased  Line  Ctfs        .    100 


105 
5 

85 
126 

57 
6% 

30  J* 
119 
125 

74 


56% 

7 


138 
132 

75 
105 

25% 

60 
6% 

50 

94 

24% 

51 
505 

12 

82 


107% 


54 

35 

120 

10 


135 
100 


54 

100 


10 


135 

58 

8 

31 

120 

130 

85 


Mississippi  Central ...100       35 

Missouri  Kansas  A  Texas 100         7% 

Preferred.. .100       17% 

Missouri  Pacific ...100       12" 

Cent  Trust  ctfs  of  dep. 12% 

Missouri  Pacific  Ry.wnenisa...       29% 

Preferred  when  issued 58 

Mobile  A  Birm  pref  (guar)..  100 
Mobile  A  Ohio — See  Soutb'u  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell. 100      176 

Nash  Chat  A  St  Louis 100     130 

Nashv  A  Decatur  (gu  LAN")   25  d    45 
National  Rya  of  Mex  1st  pref  100 

Second  preferred 100         5 

NYB'tynAManBpref(gu).100     108 
New  York  Central  RR 100      106% 

Dividend  payable  In  London 
New  York  Chic  A  St  Louis. .100       3S3- 

1st  preferred. 100       79 

2d  preferred. ...100       60 

New  York  A  Harlem  (guar).   50      345 
N  Y  Lack  A  West  (guar).. .100     114% 
New  York  New  Hav  A  Hart.  100       57% 

N  Y  Ontario  A  Western 100       33 

Norfolk  Southern 100        25 

Norfolk  A  Western  Ry 1 00     1 38  % 

Adjust   preferred ...100       85 

No  Carolina  (guar  So  RR)..100     162 
Northern  Central  (gu  Pa  RR)  50 
North'n  N  H  (guar  BAM).  100 

Northern  Pacific  Ry ..100 

NorRRof  N  J  (guErle) 100 

Northern  Securities  Co  stubs.. 
North  Pennsylv  (gu  P  A  R)..50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
Old  Colony  (gu  NYNHAH).10C 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  DLAW).  50 
Pac  Coast  Co— See  Miac  stocks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Peri  Marquette  (New  Co.)  _  _ 

new  com 23% 

new  pref 54 

new  prior  pref 71 

Pere  Marquette  RR 100  1 

1st  preferred 100 

2d  preferred 100 

Phila  Germ  A  Norris  (guar)  -  50 
Phila  A  Trent  (gu  Pa  RRK.100 
Pittsburgh  Besa  A  Lake  Erie  50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis.  .100 

Preferred -.100 

Pittsb  Ft  W  A  Chic  reg  (gu).100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 __       70 
Reading  Co 50[d  109? 

1  at  preferred 50  d    A 


Bid. 


101 

110% 
75 
d  103 
d    92 

142% 

100 

141% 

id 

d    97 


56% 
130 
13 


1 
1 

d  141 

225 

d     29 

d     60 

82 

92 

158 

146 

d  194 

d     62 

159 

200 

125 


2d  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7  %  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.    70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rome  A  Clinton  (gu  D  A  H)100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island..  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  A  San  Fr  'reorg)  w  1 

Preferred  w  I 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga  A  Schenectady  (gu)100 

Seaboard  Air  Line  com 100 

Com  temp  stk  tr  ctfs 

Preferred 100 

Pref  temp  stk  tr  ctfs 

Sharon 50 

Southern  Pacific  Co. 100 

Southern  Ry  common 100 

Preferred 100 

Mob  A  Ohio  stocktr  ctfs 

South west'n  of  Ga  (guar) 100 

Texas  A  Pacific. ..100 

Toledo  St  L  A  Western 100 

Empire  Tr  Co  ctf  dep 

Preferred ...100 

Empire  Tr  Co  ctf  dep 

Troy  A  Gr'bush  (gu  NYC)  50 

Tunnel  RR  of  St  L 100 

Union  Pacific— Common 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)100 
Utica  Chen  A  Susq  Val  (gu).  100 
Utlca  Clinton  A  BlughamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Wabash    Ry 100 

Pref  A 100 

Pref  B__ 100 

Ware  Riv  RR  (gu  B  A  A).. .100 
Warren  N  J  (guar  DLAW)   50 

Western  Maryland  Ry 100| 

Preferred 100i 

Western  Pacific  RR 100 

Preferred 100 

West  Jersey  A  Sea  Sh— Com  50  d 
Wheeling  A  Lake  Erie  com.lOOl 

Cent  Tr  ctfs  of  dep | 

1st  pref  Cent  Tr  ctfs  of  deplOO 
2d  pref  Cent  Tr  ctfs  of  dep  100| 

Wisconsin  Central 100; 

WrluhtsvMle  A  Tennllle  com    55  d 


45 

175 
278 
253 
270 
270 
105 

105" 
115 
26 
15 
50 
35 
106 
50 
24 


107 
s.114% 

41 

83 

63 
359 
123 

57% 

33% 

26 
138% 

86 
167 

90 
104 
111 

82 
110 

94 
145 
120 


W112% 
103 


26 
48 
156 
16 
14 

37% 
35 
52 
98% 
27% 
07% 

I64"" 

17% 
8% 
8% 

17 

16% 

77 
106 
148% 

83 
224 
135 

65 
113 

70 
112% 

20 

50  i* 

57  . 

30% 
140 
75 
26  % 
42 
20 
46 
50 
1% 

i'i 
30 


d Price  per  share,  uot  per  ceia.  j  Kiat  price.    iLastsale.    /In  London.   nNomlnal.  •  Sale  price.  «New  stock.   jEx-div.   iBx-rignm. 
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PUBLIC  UTILITIES 


In  the  following;  rearrangement  of  our  quotation  lists  we  bring  together  under  the  general  designation  of  "Public 
Utilities,"  all  the  different  forms  of  such  securities,  thinking  it  easier  for  the  reader  to  find  any  particular  issue  in  a 
general  list  than  when  the  securities  are  subdivided  under  separate  heads  and  there  is  doubt  as  to  what  head  to  look 
under.  In  other  words,  under  "Public  Utilities,"  we  include  Street  and  Electric  Railways,  Gas,  Electric,  Power,  Water  and 
Telegraph  and  Telephone  Companies. 

In  quoting  Public  Utility  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads.  The  great 
majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case.  On  the 
other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part  of  the 
price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is  to  be 
added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes  account 
of  the  interest  (should  any  payment  be  announced)  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Adirondack  Elec  Power  Corp — 
1st  M  gold  5s  1962  opt.-.J&J 
Alabama  Power — 

1st  M  5s  1946  opt  1921.  -M&S 
Albany  Ry — See  United  Tract'n 
Albany  Sou  RR  1st  5s  '39. M&S 
Alton  Gran  &  St  Tr— See  East  St 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4%S  1933  gu.-F&A  15 
American  Cities  Co — 

Coll  trust  g  5-6s  1919  opt.J&J 
American  Gas — 

Conv  coll  trg  5s  1920...  J&D 
Non-conv  coll  tr  g  5s  '20.  J&D 

Deb  6s  2016 J&J 

Am  Gas  &  Elec  coll  5s  2007.  F&A 
Am  Pow  &  Lt  6%  notes'21.F&A 

Deb  g  6s  2016 M&S 

American  Public  Service — 

1st  lien  6s  1942 J&D 

Conv  6%  notes  Mar  '19 .J&D 
American  Public  Utilities — 

Collateral   6s   1936 A&O 

American  Railways — 

Coll  trust  conv  g  5s  1931. F&  A 

Coll  trust  g  5s  1917  opt..  A&O 

Scran  Ry  tr  cts  g  5s'35..M&S 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af  09.M&S 
Conv4%s'33op  aft  1925.M&S 

4%%  notes  1918 

Amer  W  W  &  El  5s  1934. .A&O 
Anacos  &  Pot  River  RR — See  W 
Appalachian  Pow  5s  1941.  J&D 
Ardmore  St  Ry — See  Phila  Co 
Arizona  Pow  6s  '33  op  '13.M&N 

8%  notes  1919 J&J 

Arkansas  Light  &  Power — 

1st  M  sf  6s  1945 A&O 

Arkansas  Valley  Ry  Lt  &  Pow 

6%  notes  July  1  1919 J&J 

Ashevllle  (N  C)  Pow  &  Light 

1st  a  f  g  5s  1942  opt A&O 

Ashland  (Wis)  L  Pow  &  St  Rv 

1st  M  gold  5s  1939 J&J 

Atchison  Ry,  Light  &  Power 

1st  5s  Nov  1935 M&N 

Athens  (Ga)  Ry  &  Electric 

1st  &  ref  s  f  g  5s  '50  op'lfl  J&J 
Atlanta  Cons  St  RR-See  Ga  R 
Atlanta  Gas  Lt  5s  g  1947.  .J&D 
Atlanta  Nor  Ry — See  Ga  Ry  & 
Atlantic  Ave  RR— See  Bklyn  R 
Atlantic  City  (N  J)  Gas— 

1st  g  8s  Jan  1  '60  opt'  20.  J&J 
Atlantic  City  &  Ocean  City  Co- 
Col  tr  e  5s  1947  opt M&S 

Atlantic  City  &  Shore  RR 

1st  M  &  col  5s  1945  opt. J&D 

Atlan  Coast  El  1st  5s  '45 ..M&N 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  opt  '12.  A&O 

Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1  '35  opt  .J&D 

Augusta  Ry  &  El  5s  '40.  J&D 

Aurora  Elgin  &  Chicago  RR — 

1st  &  ref  g  5s  1946  opt.. .J&J 

AE&C/Ji/  1st g  5s '41  A&015 

Bait  &  Ann  S  L— See  Md  El  Ry 

Bait  Elec  1st  g  5s  '47  gu_._J&D 

BaltSpP&Ches— See  Un  Ry&  E! 

Bait  Traction— See  Un  Rv  &  Ei 

Bangor(Me)Po  4-4%-5s'31M&S 

Bangor  Ry  &  Electric — 

1st  cons  g  5s  1935  opt...  J&J 
Bay  Counties  Pow  5s  '30.. M&S 
Beaver  Valley  Traction — 

Geng  5s  1953 opt. M&N 

BellTelp  Canada  Deb  5s'25A&0 
Berkshire  St  1st  g  5s  1922..  J&D 
Binghamton  Gas  5s  1938 ..A&O 
Binghamton(NY)  L,  H  &  P— 

1st  ref  5s   1946 F&A 

Blnghamt  Ry  5s  '31  op  '11  M&N 
Birm  Knox  &  All— See  Phila  Co 
Birm  Ry,  Light  &  Power — 
Gen  ref  g  4  %s  '54  op  '09 .  A&O 

Ref  &  ext  g  6s  1957 M&N 

6%  notes  May  1,  1917..M&N 

Birm  Ry  &  El  1st  g  5s  '24. J&J 

Blackstone  Val  G&E  5s  '39.  J&J 

Bleecker  St  &  Ful  Ferry— See  N 

Blue  Lakes  Water  1st  6s'38.M&S 

Boston  El  L  1st  con  5s  '24. M&S 

Boston  Elev  Ry  4s  1935.. M&N 

Deb  g  4%s  Oct  1  1937..A&0 

Deb  g  4%8  Nov  1941..M&N 

Deb  g  5s  Dec  1942 J&D 

West  End  St  5s  1932. ..M&N 

5s  May  1936 M&N 

88  March  1944 .M&S 

5s  Aug  1919 F&A 

434s  Jan   1   1923 J&J 

4%8  July  I  1930 J&J 

Gold  4s  Feb  1  1917.. .F&A 
4s  Aug  1  1932.. F&A] 


96 

91 
L  &  Su 

90 


99% 

98 

96% 

99% 

94 

97% 
98 


94 

100% 


105% 
100% 

79  % 

ash  Ry 
80 

87 


98 
99% 


98 

93 


85 
y  &  E 
104% 
El 
ap  Tr 

72% 


95 

90 

64 
93 

79 
97 

100% 


103 


100 
97% 
95 

90% 
99  % 


100 
100 

96% 
101 

95 

100 
10034 


95 

100% 


90% 
104% 
10734 

10034 

80,34 

&E1 


9234 
101 

101 

10034 

101 

95 

93J4 

90 


100 
93 


68 
97 


80 
98 

101 


99 


95 
95 


90  34 
99% 

100 

102 

101 
Y  Rys 

109 

103 
85 
91 

9034 
9734 
99 
99 
99 

10034 
96% 
9434 
99% 


95 

99 

92 

102 


9734 


90% 
10034 
100.80 
104 
10234 


Bonds. 


Bost  &  Nor  St  Ry  ref  4s  54.  J&J 

GeorgetRow&Ipsw53'20J&D 

LowLaw&H  1st  g  5s'23opJ&D 

Lynn  &  Bos  1st  5s  g  '24.J&D 
Bost&Wore  St  Ry  4  34  9  '23  F&A 
Brazilian  Tr  Lt  &  Power — 

6%  gold  notesNovl'19.M&N 
Bridgeport  Gas  Lt  4s  1952  .J&J 
Bridgeton  &  MillvTr  5s  '30.J&J 
Bway&7th  Ave  RR— See  N  Y  Rys 
Bway  Surface  RR — See  N  Y  Rys 
Bronx  G&E  5s  '60  op  aft'20.J&J 
Bklyn  Boro  Gas  5s  1945  op  J&D 
Bklyn  City  &  New  RR— See  C  I 
Brooklyn  Rap  Tran — 5s' 45  A&O 

1st  ref  gold  4s  2002 J&J 

5%  gold  notes  1918  opt-.J&J 

Bklyn  City— 1st  5s  1941.J&J 
Wm&Flat4%s  July'41.F-A 

Bklyn  Hgts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 
1st  M  g  5s  1941  opt  '16. J&J 
1st  con  gu  5s  July  '41. M&N 

Bklyn  Un  Elev  5s  1950..  F&A 
Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. F&A 
Stamped  guaranteed 

Nassau  Elec — 1st  5s  '44.  A&O 
1st  g  4s  Jan  1  1951 J&J 

Atlantic  Av  con  5s  g  '31. A&O 

Bkln  Bath&WE  5s'33.A&0 

BklynUnGaslst  con5s  g'45M&N 

Citizens  G  L  5s  1940 F&A 

Brownsville  Ave — See  Phila  Co 
Buffalo  City  Gas  g  5s  1947.  A&O 
Buff  Gen  Elec  1st  5s  1939.  F&A 

1st  ref  5s  April  1  1939... J&J 
Buff  &  Lack  Tr  1st  5s'28op  J&D 
Buffalo  &  Lake  Erie  Traction — 

1st  &  ref  g  5s  '36  op  s  f..M&N 

Hamburg  Ry  4s  1926.. M&N 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  8s  1942 F&A 

Burl'ton  (Vt)  G  L  53  1955.. J&J 
Burlington  (la)  Ry  &  Light— 

1st  S  f  gold  5s  1932  opt.. M&S 
Butte  El&P  lstsf  5s'17-'51  J&D 
California  Electric  Generating — 

1st  e  f  g  5s  '48  opt  aft'12M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt.M&S 

Unlf&ref  £ 5s  '37  op  s  f .M&N 

C»!  Cent  Gas  &  El  5s'31.F&A 
Cal  Pac  Ry— See  Pacific  Elec  R 
Calumet  &  South  Chicago  Ry — 

1st  M  rehab  g  5s  '27op'12F&A 
Camden  &  Sub  Ry — See  Public 
Canadian  L  &  P  5s'49  op' 14  J&J 
Canal  &  Claib  RR— See  N  O  Ry 
Canton-Akron  1st  g  5s  '22. M&S 

Canton  Mass  1st  g  5s'20.M&N 

Can-N  Phila  g  5s  '23  opt.  F&A 
Canton  (O)  El  5s'37  op  '12M&N 
Capital  Trac  (Wash,  DC)— 

1st  g  5s  June  1  1947 J&D 

Carbondale  Ry  5s  Nov  '33. J&J 
Carolina  Power  &  Light — 

1st  Mg  5s  1938 F&A 

Cass  Av  &  F'r  Gr'ds  Ry— See  U 
Central  Ark  Ry  &  Lt  Corp — 

1st  1  s  f  5s   1928 M&S 

Centra!  California  Traction 

1st  8  f  g  5s.  1936.  opt ..  A&O 
Cent  Crosst  RR— See  N  Y  Rys 
Central  District  Telephone — 

1st  s  f  g  5s  1943  op  '18..J&D 
Cent  Ga  Pow — See  Ga  L  Pow  & 
CentralIllsLlghtl8t5s  1943.A&0 
Central  Illinois  Public  Service — 

1st  &  ref  g  5s  1952 F&A 

CantMainePow  5s'39op'19M&N 
Cent  Market  St— See  Col  Ry  Po 
Cent  N  Y  G  &  E—  5s  '41.-J&J 

Tracy  Devei.6s  1944... A&O 
Central  Ry-SeeUnRy&  El(Balt1 
Jent  States  El  5%gnotes  22J&D 
Central  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 
Chattanooga  Ry  &  Light — 

1st  &  ref  g  5s  1956op'16.M&N 

Chatt  Rys  1st  con  5s  '56. M&N 
Ches  &  Pot  Tel  5s  '29  op'09.J&J 
Ches&PotTelofVa5s,43  M&N 
Chicago  City  &  Connecting  Rys 

Col  tr  s  f  g  5s  Jan  1  1927 .A&O 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12.F&A 
Chicago  Elevated  Rys — 

5%  notes  1916  ext  1919.J&J 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10  M&S 
Chic  North  Shore  &  Milw  RR— 

1st  M  g  5s  1936 J&J 

Chicago  &  Oak  Park  Elec  Ry— 

Lake  St  El  1st  5s  1928  gu.J&J 


Bid. 


70 

9634 

98 

9834 

94 

98M 

97 

93 


97 
&  Bk 
100  % 

7534 
10034 
10134 
102 


97 


101 

10034 
8334 
8334 

100 
73% 

101 
98 

107 


/     1934 
10134 
100 
72 

20 
75 

9634 
9234 

93 

10034 


103 
9934 

ioo% 


90 
Service 


&  L 


98 

98 

10634 
95 

94 
nited  R 

89 

40 


10234 
Rys 
96 

89 
96J4 
w&  Lt 


102% 

77 
91 

10434 
9734 

8234 

99% 

94 

85 

90 

55 


95 


100 
100 
RR 
101 
77 
100% 


103 


100  J4 

9534 
10134 
10134 

87 

86 
103 

74 
10134 
101 


101 
77 


30 

SO 


96 
10134 


92 


103J4 
99% 


92 
Corp 


100 
100 
100 


107 
97 


95 
y  (St  L) 


92 


1033^ 


90 
99 


102 
97 


100 
104% 

80 

94 
10534 
100 


99% 


Bonds. 


Bid. 


8934 

7034 

9634 

60 

40 

76 
102% 
Rys 
Light  & 

"§4~" 
95 


10034 
97 


98% 

95 
110 
100 

9834 


90 
9234 


Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Pur  mon  4-5s  Feb  '27  op  .J&J 

AdJ  lnc  4s  Feb  1927  op. .May 

Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chicago  Telep  5s  '23  op  '13. J&D 
Chris  &  10th  Sts  RR— See  N  Y 
Cicero  Gas — See  Northwest  Gas 
Cin  D  &  T  Trac  gold  5a  '22.J&J 
South  Ohio  Trac  5s  '20. .  M&N 
Cin  &  H  6s  g  Apr  1  19 18 J&J 
Cin  Edison  Elec— 5s  1917J  &D 
Cincinnati  Gas  &  Electric — 

1st  &  ref  5s  1956  Ser  A..A&0 

Cincinnati  Gas  Transportation- 

lst  8s  1933  guar  op  '13.. J&J 

Double  guarantee . 

Cin  Lawr  &  Aur  5s  19 19. _ -J&J 
Cin  New  &  Cov  Ry  5s  1922. J&J 

2d  g  5s  July  1922 J&J 

So  Cov  &  Cin  6s  g  1932..J&J 
Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Gas  (Indianapolis) — 

1st  &  ref  g  5s  1942 .J&J 

Citizens  L,H&P(Johnstown,Pa) 

1st  g  58  1934  opt  1914.. M&Nj       99 
Citizens'  Ry  &  Lt — See  Muscati  ne  Lt  & 
Cit  Ry  L  &  P— See  Newp  News    &  O  P 
Citizens  St  Ry— See  Ind  Tr  &    Ter 
Citizens'  Tract — See  Phila  Co. 
City  Elec  San  Fran  5s  1937 -J&J       88% 
City  &  Sub  Ry— See  Port  (Ore)   Ry 
City  &  Sub— See  Un  Ry  &  El  (B  ait) 
City  &  Sub  Ry— See  Wash  Ry  &]E1 
Clev  El  111  1st  58  '39  op'24.  A&O      102 
Clev  Painesv  &  Ashtab  Elec —     | 

1st  gold  5s  Julv  1  1922.  ..J&J  h     50 

Clev  Pains  &  East  Con  5s'lSA&0       92 

Clev  Ry  1st  5s  1931  opt.. .M&S      102% 

Cleve  Southwest  &  Colum  Ry — 

1st  gen  con  5s  1927  opt..  A&O 

Clev&SW  1st  5s  '23op'13.F&A 

CI  BerEly&OberSs  g  "19. M&S 

Clev  Ely  &  W  5s  1920... F&A 

Ely  &  Ober  g  6s  '17  op. ..F&A 

CoastCos  L&P  1st  5s'46op  F&A 

ColoradoPower-lst  5s  1953M&N 

Colorado  Spgs  Lt,  Ht  &  Pow—    I 

1st  &  ref  g  5s  1920  op  '17  F&A  j 

Colo  Spgs  El  5s  1920. A&O 20 

Colo  Spgs  L&  P5s  19 19.  A&O  I 

Columbia  G  &  E  1st  5s  '27.  J&J1 

Deb.  5s  1927 J&Ji 

Columbia  (S  C)  Ry  Gas  &  El  Co 

1st  M  s  f  g  5s  1936 J&J 

Col  Buckeye  L  &  New — See  Col 
Columbus  Citizens  Telephone — 

1st  5s  Jan  1  1920 J&J 

Columbus  (Ga)  El  Co  5s  '33  A&O 
Columbus (O) Gas  1st  5s  g'32J&J 
Columbus(0)Interurban  Ter  Co. 

1st  guar  5s  1935 I&D 

Col  Lond  &  Springf  Ry — See  Ind 
Columbus  Newark  &  Zanesv — 

1st  gold  5s  1924 M&? 

Gen  &  ref  gold  5s  1926- M&N 
Col  Buck  Lake  &  New  Trac 

1st  gold  5s  1921 M&N 

Zanesville  Ry,  Lt  &  Power— 

5s  1912  ext  to  Mar'24.A&0 

Colum  &  9th  Av  RR— See  N  Y 

Columbus  (Ga)  Pow  5s'36.A&0 

Columbus  Ry,  Pow  &  Light — 

1st  ref  &  ext  s  f  5s  1940.  A&  O 

Cen  Market  1st  g  5s  1922.  J&J 

Col  Ry  1st  4s  '39  opt  '14.Q-J 

Col  St  Ry  1st  5s  g  1932. .J&J 

Cross  St  1st  5s  g  1933.J&D 

Com'clal  Cable— 4s  g  2397. Q- J 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com' wealth  El  5s  J'ne  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  g  58  Dec  1  1924 J&D 

Commonwealth  Pow,  Ry  &  Lt — 

Conv  6s  1918 M&N, 

Compt  Hts  &  Mer  Ter— See  Un  tted  Ry 
Conestoga  Trac  1st  4s  '50 ..J&J 
Coney  Isl  &  Bklyn  RR  4s  '48J& J 
Consol  gold  4s  1955. ..J&J 
B  C  &  N  1st  cons  5s  1939. J&J 
Connecticut  Power  5s  '63.A&0 

1st  &  coll  tr  5s   1956 J&J 

Conn  Ry  &  Lt  434s  1951. ..J&J 

Stamped  guaranteed  opt'l — 

Coun  Rlv  Pow  1st  5s  1937.  J&D 

Consol  Gas  of  Bait  5s  1939. J&J 

Geng  434s  Apr  1954 A&Oj 

Cousol  Gas  Elec  L&P  (Bait)— 

Geng  434s  Feb  14  1935.. J&J     

Consol  Gas  N  J  58  g  1936. ..J&J      102 
1st  ref  53  1965 ---A&O       96 


Ask. 


97% 

90 

72 

"62"" 
41 

80 
102% 

Coke 

40 

161"" 
10034 

101 


99 
100 


100 


100 

101% 
Trac 
Ry  El 


102% 


86 

"97% 

"99"" 

"92"" 
94 

96 

94 

97% 

97% 

88% 

80 

97 

89 

82 

94 
Newark 

96 
&Zanes 

98 
85 
96 

100 
88 
100 

75 

Col  & 

85 
East 

98 


Rys 
92 

96 

"78~ 
99 
98 
73 


102% 
102% 


101 

101% 


79 

78 

"97" 

98 
101% 
101% 

9S 
107% 


94 

97 

"82" 

100 

100 

77 

103 
102% 

103 

102% 

87% 

82 

81 

166"" 
162% 

101% 
100 
107% 
95% 

93% 

"5§"" 


This  price  includes  accrued  Interest,    h  Last  sale,    n  Nominal,    s  Sale  price. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES  [Vol. 

NOTICE.  —  All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 


H'3 


Bonds. 


Bill. 


Consolidated  Gas  (N  Y)  — 
Conv  deb  0s  l'.>->0  ...  F 

Uuderlvluc  cos— See  NYQEl 
Coasol  Gas  (Pitts)  59  1048  PA  i 
Coaso!  Ltg  Co(Vt)  1st  5a'S6  JAJ 
Con  Ry(NewHav)deb  43  '54JAJ 

Deb  49  1<>55 ..JAJ 

Deb  4s  1966  guar IAJ 

Con9  g  49    1930 FA  A 

Cons  Ky  A  Pow  (.Suit  Luke)  See 
Cons  Tr(N  J) — SeePubServCoj 
Con  Wat  of  I'tlca  1st  5s  '30.J&J 
Deb  68  .In n  1  '80op  19H.JAJ 
Consnm  L  U  A  P  Co  (Ellz,  N  J) 

0s   1938 JAD 

Consumers'  Power  Co  (M!ch) — 
1st  A  ref  g  68  1036  op  '16.JAJ 
Continental  Gas  A  Electric — 

1st  lien  coll  tr  5s  1927. .MAN 
Crosstown  St  Rv — See  Col  Ity  A 
Cross  St  Kv— See  hit  Tr  (Buff) 
Cumberland  Co(Me)PowALt— 

l9t  A  ref  g5s  1942 MAS 

Cumb'land  TelATel  59  '18.JAJ 

Deb  5s  Feb  1  1920 FAA 

1st  A  gen  5s  1937 JAJ 

Cuyahoga  Telep  5s  1919.. .JAJ 
Dallas  El  Cor  col  tr  g  5s'22.AAO 
Dallas  Gas  1st  g  59  1925  opMAN 
Danville  Street  Ry  A  Light  Co — 

Ref  gold  59  1917-1925 JAJ 

Danville  Urbana  A  Champ  Ry — 

1st  5s  1923  optional MAS 

Darby  Med  A  Ches  Ry — See  Phi 

Day  Cov  A  Piqua  Tr  5s  '22  AAO 

Dayton (O)Gas  5s  '30  op'loMAS 

Dayton  Ltg  1st  5s  '37  op'12MAS 

Day  El  L  1st  5s'21op'06  MAS 

Dayton  Pow  A  L  1st  5s  '41.  JAD 

Defiance  (O)  GAE  5s  1942MAS 

Delaware  Co  A  Phlla—  See  Un  P 

DenCTram— Purch  g  5s '  19  AAO 

1st  A  ref  g  59  1933  op  8  f  MA  N 

Con  Tram  con  g  5s  1933.  A  AC) 

Denv  Gaa  A  El  l9t  g  5s  '49  MAN 

1st  A  ref  5s  1951 MAN 

Denver  Tram  Power  Co — 

1st  Imp  g  gu  5s  '23  op  '08  AAC 

Denver  Tramway  Terminals  Cc 

lstmggu  5sSept'17-'37  MAS 

Denver  Union  Water  5s  '14. JAJ 

SoPlatteCanalARes5s'23.JAJ 

Des  Moines  A  Cent  la  Elec  Co — 

S  F  Gs  1937  op  Ser  A... MAS 

S  F  5s  1937  op  Ser  B...MAS 

Des  Molnea  City  Ry— 

Ref  g  5s  1921  op  1906. ..AAO 

Gen  A  ref  5s  1936 JAJ 

Detroit  C  Gas  5%  g  M  '23. .JAJ 

Prior  lien  5s  1923 JAJ 

Gen  g  5s  1917  op ...JAJ 

Det  Gas  con  1st  g  5s  '18.  FAA 

Det  A  Sub  Gas  1st  59  '28JAD 

Detroit  Edison  1st  g  5s  '33.  JAJ 

Conv  deb  6s  1925 JAJ  '15 

lst&  ref  5s  July  1  '40..M&S 
Det  United  4%s  1932  opt. JAJ 
5%  notes  May  5  1918.FAA5 
Det  Ry  1st  5s  '17-'24-..JAD 
DetAFlint  1st  g  5a  '21. .FAA 
Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  5s  1920 JAD 

Det  Ft  Wayne  A  Belle  Isle— 

1st  g  5s  Apr  1  1928. ..AAO 

Det  Mon  A  Tol  Short  Line  Ry 

1st  M  g  5s  Jan  1933... JAJ 

DetANW  4%8  '21  op  '11MAN 

Det  A  Pontlac — 5s  g  '22.  FAA 

Cons  g  4%s  '26  op  *11. JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950.. ..JAJ 

Det  A  Lake  St  CI  5s  '20. AAO 
Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  5s  1926. FAA 

D  Y  A  A  A  g  6s  1917..-MAN 

Cons  g  6s  1924 FAA 

D  D  E  B  A  B  RR— See  Third  Av 
Duluth  Ed  El  1st  5s  '31  op.MAS 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30MAN 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rys  1st  5s  1936  JAJ 
Eastern  P  A  L  5s  1918 ...MAS 
Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g  5s  1923  opt AAO 

E  Chic  AInd  HarWat  5s'27. AAO 
East  Ohio  Gas  1st  5s  1939.. JAJ 
East  Pa  G  A  El  1st  5s  '42.JAD 
East  St  L  Columbia  A  Waterloo 

1st  5a  Oct  1  1932 AAO 

East  St  Louis  (Ills)  Lt  A  Pow— 

1st   6s    1940-.- ...JAD 

East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt.  AAO 

Conv  6s  Jan  1  1919 JAJ 

Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Easton  Cons  El  5s  1949. .MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g  5s  Dec  31  1918..JAJ 

Economy  Lt  A  Pow  (Jollet,  111) _ 

1st  M  s  f  g  5s  1956 JAD 

Edison  Elec  Co  (Lancaster) — 

Refund  5s  1943 FAA 

Edison  Elec  Co  of  Los  Angeles — 
1st  A  ref  g  5s  1922  op'07  MAS 
Edison  Elec  Lf  ctfs  g  5s'46- AAO 
Edison  Lt  A  Pow  (S  F)  6s'21Q-F 
Eighth  Ave  RR— See  N  Y  Rvs 
Elec  A  Peop — See  Phi  la  Rap  Tr 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1 935  opt  -  -  FAA 
Eliz  Plalnf  A  Cent  JlSee  Public 
Ellz  A  Trenton  RR/Serv  Corp. 
Elmlra  Water  Light  A  RR— 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s'32JAJ 

Ely  A  Ober  El  Ry— See  Clev  A  S 

Empire  Gas  A  Elec  and  Empire 

Coke  Jt  lstAref  5s'41  op  MAS 


1 86 

II  A   P 

34 

97 


78 


79  % 
Utah  L 


101 
0  I 


US  '  , 


I.t 


96 !  I 

100% 
99  % 

100'.. 

os>, 
100 
91 


97 
laRTr 


98 
9S% 
96  % 
91 
A  Tran 
95 
69 
95 
98 
89 


6% 
87% 
87 

100 
89 


95 

101% 
101 

I6r" 

96 
104% 
144 
101 J^ 

83% 
100 
91 
91 

98 

83 

100 
92 
99 

92% 


95 

94 
100 
99% 

Ry 

98 

96% 

82% 
99 

94  % 

90 

100 

80 


Ask. 


125% 

873  • 
90 

80H 
80 

80 


A  Ky 


101 

98 


07 


78 
100 

100% 


100 

100 
109 
105% 


99>; 


97 

98 

W  Trac 


100 
95 


9S% 
100 % 
100 
100% 

99 
101 

94 


99 


97% 


97 
72 
97 
100 
93 


5%% 
89 


103 
92% 


97% 
102 
102 


98 
104  % 


102% 
84 

iooy2 


07 
96 


100 

98% 

85  % 
100 

97 

95 

102% 

90 

80 

99 


99% 


80 
101 


Bonds. 


102 

101% 

101  J* 
111 


101 


99 
100 


Umpire  Gas  A  Fuel — 

1st  M  3  f  (is  1926 MAN 

Enld(Ok)El&Q  lst(>s'20opMAN 
Eqult  GAE  Utica  5s  1942  AAO 
Eqult  111  Gas.  Phlla.  5s  g'28  JAJ 
Erie  El  Motor  s  f  g  5s  1941  AAO 

Erie  Ltg  5s  1942  op  '17 AAO 

Evansv  GAE  L  5s'32op'12  JAD 
Evausv  A  Sou  lml  Traction — 

Evan9v  101  1st  g  4s  '21. MAN 

Evan9v  A  Princ  1st  59  '23AAO 
Excelsior  Springs  Wat,  Gas  A  El 

1st  M  6a  1032  op JAD 

Fairmont  A  Clarksburg  Tract'c 

1st  g  5s  1038  op  1913.. .AAO 
Falrmount  Pk  Transportation — 

lstsf  g5s  1937  opt AAO 

Federal  Light  A  Traction— 

l9t  8  f  g  59  1942  opt MAS 

Fed  St  A  Pleag  Val— See  PhllCo 
Ft  Pitt  Trac— See  Phlla  Co 
Ft  Smith  Light  A  Traction— 
I  1st  M  g  5s  Mar  1  '36  opt  M  A  S 
FtWayneB  A  M  1st  5s  '35  gu  J  A  J 
Ft  W  Van   Wert  A  Lima  Trao — 

1st  M  g5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trao. . 

1st  oons  g  5s  1934 M  AS 

Ft  Worth  Pow  A  L  5a  '31.  FAA 
42d  St  M  A  St  N  Av— See  Third 
Frankf  Taoony  A   Holmesb  Ry 

1st  g  5s  July  1940 JAJ 

Galv  Elec  Co  lat5s'40  op  MAN 
Galveston- Houston    Elec    Ry — 

1st  M  s  f  g  5s  1954  opt. .AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

GasAEl  of  Bergen  Co  5s'49  JAD 

Gen  5s  Nov  1  1954 MAN 

General  G  A  El  1st  5s  '32  JAJ 
Geor  Row  A  lps — See  BosANor 
Georgia  Light,  Power  A  Rys — 

1st  lien  s  f  g  5a  1941  opt  MAS 

CentGaPow59  '38  op  '13MAN 
Georgia  Ry  A  Elec  5s  1932.  JAJ 

Refg  A  lmpt  g  03  '49  8  f..  JAJ 

Atlanta  Cons  St  5s  1939.  JAJ 

Georgia  Elec  Lt  5s  1930-JAJ 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54  op  '09.. JAJ 
Georgia  Ry  A  Power — 

1st  A  ref  sf  5s  1954  op. -AAO 
Grand  Rap  G  L  5a  1939. . .FA  A 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

Gt  Falls  Pow  1st  5s  '40  op  MAN 
Great  Lakes  Power,  Ltd — 

1st  M  Cs  1919-1944. ..MAN 
Great  Northern  Power — 

1st  Mg5s  1935  op FAA 

Great  West  Pow  5a  1946  op.JAJ 

Conv  deb  6a  1925 MAN 

Greenwich  Tram  1st  5a  '31.JAJ 
Hackenaack  Wat  4a'52op'12JAJ 
Hamburg  Ry — See  Buff  A  Lake 
Harrlaburg  (Pa)  Light  A  Power- 

lst  A  ref  g  5a  1952  opt.. FA  A 
Hart  Man  A  Rock  5s  1924.AAO 
Hart  A  Springf  5s  g  1921..JAJ 
Hart  St  Ry— 1st  g  4s  1930.MAS 
Harwood  El  5s  '39  op'14...JAJ 

1st  A  ref  s  f  g  6s  '42  op. MAS 
Havana  El  cons  g  5s  1952.  FAA 
Helena  LARy  1st  5s  "25  op  MAS 
Hest  Man  A  Fair  Pass  Ry — See 
Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. JAJ 

1st  refg  5s  1945 JAJ 

Honolulu  Rap  Trans  A  Land — 

1st  g  68  1927  op  1917. ..MAN 
HoughtonCo(Mlch)  El  Light— 

1st  g  5s  Jan  1  1927  opt JAJ 

Houghton  County  Traction 

1st  con  g  5a  1937 JAJ 

Houghton  Co  St  5s  1920.JAJ 
Hous  El  5a  1925  op  1910. .FAA 
Houston  L  A  Pow  5s  1931  AAO 
Hudson  Co  Gas  5s  g  1949.MAN 
Hud  Rlv  GAE1  1st  5s  '29.MAN 
(llinola  Central  Traction — 

1st  M  g  5s  1933  op  guar. JAD 
Illinois  Northern  Utilities  Co— 

1st  A  ref  g  5s  1957  opt. .AAO 
flllnois  Valley  Ry— 

1st  s  f  g  guar  5a  1935... MAS 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s  '26  op '11. MAN 

Col  Lon  A  Springf  5s  '20.AAO 

Indiana  Ltg  4s  1958  op FAA 

Indiana  A  Mich  El  5s  1957.  FAA 
Indiana  Nat  Gas  A  O — See  Peop 
Iudlana  Union  Traction — 

1st  g  5s  July  1  '33  op  '08.AAO 

Indiana  Nor  1st  g  5s  '33.AAO 

Munc  A  Un  Cy  gu  5s'36opJA  J 
Indlanap  Columbus  A  Sou  Tr — 

1st  Mg  5s  Feb  1  1923-  —  FAA 
Indianapolis  Gaa  5s  1952. _ AAO 
Indlanap  A  Green  Rap  Tran 

1st  g  5s  Jan  1  1929 JAJ 

Indlanap  L  A  H  5a  1940.. AAO 
Indlanap  A  Martinav  Rap  Tr — 

1st  g  5a  1932  opt JAJ 

Indianapolis  Northern — See  Unl 
Indianapolis  A  Northwest  Tr — 

1st  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac 

1st  M  g  5s  1935.. JAJ 

Ind'p  Shelbyv  A  Southeast  1st 

s  f  g  5s  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  s  f  g  5s  JaD  1  1933._. AAO 

Indlanap  St  gen  4s  1933..  JAJ 

Citizens'  St  con  5a  g  '33. MAN 
Indlanap  Wat — 5s  '20  op'll.JAJ 

1st  A  ref  g  4!^8  1940  op  ..JAJ 
[nterborough-Metropol   Co — 

Coll  trust  g  4%s  1956. -AAO 
Interborough  Rapid  Transit — 

1st  A  ref  g  5s  '66  op  tax-ex  JAJ 


Ask. 


99% 

98 
102% 
105 

98% 

97  y2 

98 

93 

97 

98 


99  J 
101 
104 
106 


89 


62 
98% 
Ave  Ry 

78 
90 

91 

42 

101 

98 

82 

St  Ry 

61 

161" 

98 

103% 

100% 

100 

92 
102% 

95 
101% 

99 

90 
90% 
98% 
102% 

85 
Erie 

100 
100 

80 

97% 
103 
103 

94 

83 
Phila  R 


94 

101% 
95 


100 

98 

99 
103% 


94 

86 


85 

~79% 

97% 
lesGL 

n  75 
n  70 
n    65 

100 
97% 

100 
97% 

92 
on  Tr  o 


92 

95 

85  % 
100 
99 
90 

72% 

98  % 


99% 

100 


96 

100 


100 

100% 


91 


66 
100 


85 

05 


05 
48 


102% 
99 

101J* 

103 

92% 
103% 

97% 


100 

92 

91% 
100 


Trac 
101% 
"90 


1033i 
95 
90 


97 
95 

102 

97 

93 


100 
100 
104% 

97 


100 

86% 

"io% 
99% 

A  Coke 

80 
75 

75 

10034 
99 


Bonds. 


Bid. 


98% 

96 
f  Ind 

92 

85 

97 

96 

86% 
101 
100 

93 

73 

99 


Intermountain  Ry  Lt  A  Pow — 

1st  g  6s  1942 FAA 

(nternat'l  Traction  (Buffalo) — 

Coll  tr  4s*  1949 JAA 

Buff  Ry  1st  con  M  5sg'31.FAN 
Cross  St  Ry  1st  5s  g  * 32. MAN 
Buffalo  Trac  1st  g  5s  '48. JAD 
Buff  Bell  A  Lan  5s  1927. JAD 
Buff  A  Lock  1st  g  5s  1938. JAJ 
8uff  A  Nlag  Falls  Elec  Ry— 

1st  M  5s  g  1935 JAJ 

2d  mtg  g  5s  '21  op  '01.. JAJ 

tnternat  Ry  ref  5s'62op  MA  N 

Lockp  A  Olc  1st  g  5s  '20.. JAJ 

Interstate  Elec  Corp  6s  1933  MAS 

interstate    Rys — Col    tr    g    4s 

1943  op  1913 FAA 

Cowa  Ry  A  Lt  (Cedar  Rapids) — 
1st  A  refg  5s  1932  op  '15  MAS 
[ronwood  A  Bessemer  Ry  A  Lt 
1st  s  f  g  5s  '36  op  aft '  15.  FAA 
fackson  A  Battle  Creek  Tracf 
lackson  Consolidated  Traction) 
Jackson  (Mich) Gas  5s  g  '37  AAO 
fackson  (Miss)  Light  A  Tr — 

lstaf  g  5s  1922  opt  '14..AAO 
Jacksonv(Fla)Gas  s  f  5s  '42  JAD 
Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt. .MAS 
Jacksonv  El  5s  '27  opt..  MAN 
Jersey  Central  Traction — 

lstg5s  1931 MAN 

Gen  A  refg  5s  '54  op  '14.JAD 
Jar  City  Hob  A  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s  1931 JAD 

JopllnAPittsRy  l3t5s'30  opMAS 
Kankakee(Ill)GAE  5s  '30- MAS 
Kans  City(Mo)Gas  5b  '22. AAO 
Kan  C  Home  Telep  5s  1923  JAJ 
Kansas  City  Light  A  Power — 

1st  M  5s  July  7  1944 JAJ 

2d  M  6s  July  7  1944 JAJ 

K  C  Long  Dls  Tel  5s  1925. -JAJ 
Kansas  City  Railways — 
534%  notes  July   19 18. -JAJ 

1st  M  5s  July  7  1944 JAJ 

2d  M  6s  July  7  1944 JAJ 

2d  M  5s  July  7  1944 JAJ 

San   City- Western — 1st  refg  g 
5a  1925  opt  Sept  1  '10. .MAS 
Kansas  Electric  Utilities — 

1st  g  53  1925 AAO 

Kansas  GAE  1st  5s  '22  op.  MAS 
Kansas  Natural  Gas  6a  '16MAN 

2d  M  6a  1918 JAJ 

Sentucky  Trac  A  Terminal — 

let  A  ref  gu  5a  '51  op  '14.FAA 

Lexington  Ry  1st  5a  '49 .JAD 

Sentueky  Util  6a  '19  A  A  O  15 

Key.  Tel  lat  g  5a  '35  op'08.  JAJ 

Kings  Co  E  L  A  P  1st  5s  '37AAO 

Purch  money  6a  g  1997. AAO 

Conv  deb  6s  1925 MAS 

Edison  El  111  Bklyn  4s'39  JAJ 
Kings  Co  Elev  Ry — See  Bklyn  R 
Kings  Co  GasAIll  1st  5s  '40AAO 
Kinloch  Lg  Dlst  Tel  5s  *29  JAJ 
Kinloch  Telephone  6a  1928.  FAA 
Knoxv  Gaa  1st  5s'33  op' 13  AAO 
Snoxville  Railway  A  Light — 

Cona  M  5a  '45  op  '10 MAS 

Ref  A  ext  5s  1946  op.. .JAD 
Knoxville  Trac  5s  1938- -AAO 
Kokomo  Marlon  A  W  Trac — 

1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s   1951 FAA 

Laclede  Gas  g  5s  May  1919-Q-F 

Ref  A  ext  g  5s  1934 AAO 

Lacombe  El  1st  M  5s'21..MAN 
Lake  Roland  Elev — See  Un  Rys 
Lake  Sh  Elec  1st  con  g  5a  '23JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17.JAJ 

Sand  Frem  A  So  5s  1936. JAJ 

Tol  FremANor5s'20on'05JAJ 

Lake  St  Elev  RR — See  Chic  A  O 

Lancaster  Co  Ry  A  Light — 

Coll  tr  5s  1951 .JAJ 

Lansing  Fuel  A  Gas  5s  '21.AAO 
Laurentide  Power,  Ltd — 

1st  s  f  g  5s  1946  op  1920. JAJ 
Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt.. MAS 
1st  M  g  4s  Dec  '35  opt-.MAS 

Cons  g  4s  1935.. .JAD 

Ref  A  lmpt  g  5s  1960 JAD 

Lewiston  Augusta  A  Waterv — 
1st  A  ref  g  5s,  1937  op.-AAO 
Law  Br  A  Bath  1st  g  5s  '18.  MAS 
Lsxlngton  Ave  A  Pav  Fer — See 
L«  A  Bost  1st  g  4  Hs  '20.  AAO 
L«ington  (Ky)  Ry — See  Kv  Tr 
Lincoln  G  A  E  L  1st  5s  1941  J  A  D 
Lmdell  Ry— See  United  Rys 
Little  Rock  G  A  F  6a  '37. .MAN 
LUtie  Rock  Ry  A  Elec— 

1st  g  5s  1933  op  1908. ..AAO 

Ref  A  ext  g  6s  1938 AAO 

Lockport  A  Olcott  Ry — See  Int 
Lorain  A  Clev  RR — See  Lake  Sh 
Los  Angeles  Gaa  A  El  Corp — 
lat  A  ref  g  5a  1939  opt-.MAS 

Loa  Ang  G  A  E  5s  '34 JAJ 

Los  AngLtg5aAprU'24  AAO 
Loa  Ang  Pac  Co — See  Pac  El  Ry 
Loa  Angelea  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940..JAD 
Los  Ang  Ry  5s  g  1938- -AAO 
r,os  Ang  Trac  tst  g  5a'38JAD 
Louisville  Gas  A  Electric — 
1st  A  ref  g  6s  '18  op  '14... JAJ 

0%  notes  Apr   1918 AAO 

Louisv  Home  Telep  5s  '22.. JAJ 
Louisville  Ltg  5a  '53  stpd.AAO 

Unstamped 

Louisville  A  Nor  Ry  A  Light— 
1st  g  5s  1925  opt  1910... JAO 


99 

623^ 
102 
102 
101 

"96" 


94  3^ 

96 

92 

57 


92 
SeeMic 
United 


94 
923^ 

85 
95 

102 

923^ 
Service 

86 

953^ 

95 

90% 

93M 


97 
903^ 

101 
97^ 
97 
84 

f    58 

9234 
99 

97 
75 


92 

99 

97  % 
105 
116}^ 
120 

87M 
ap  Tr 

"94" 

106 

91 

106 
91M 
106 

90 

101 
101 J^ 

102% 
99 
A  Elec 
90 

7(1 
07 
65 

973-3 
ak  Pk 

97y 
95 

89 

103% 
92 
89 
92 

87 

95 

r  Y  R 


Ask. 


102 


64 

103 


96% 

IOO"" 

57% 

99 

95 
higan 
Rys 
100 

97 
95 

88 
98 


95 
Corp 


97% 


98% 
97% 
91% 

101% 
98 
97% 
86 


100% 


85 

94 
101 

95 

108% 

11. 
125 


94% 
106% 
94 

107 
91% 


100 

102 
102 
102% 
100 

93 

75 

100 

75 

ElecRy 

99 


91 

104 
92% 
90 
92% 


A  Term 

90 

(St  Lo 

95 

104 

104 
Trac  (B 
Elec   R 

100 
103 
102% 

Pac  El 

87% 
96% 


100% 

04 

OS 


100 


05 


uls) 


105 


uffalo) 

y 


ec  Ry. 


101% 

101  <j 

101 


/  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal.     «  Sale  orlce. 


dec,  1916.]  GENERAL  QUOTATIONS— PUBLIC  UTILITIES 

NOTICE— All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 
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Bonds. 


Louisville  Tractiou — 

Loulsv  Ry  con  M  5sg  '30.  J<fe  J 

2dmtge  4^9  1940 M&S 

Gen  M  5a  1950 F&A 

Louisville  Wat  Co  4s  1946. -J& J 

4s   1950--. F&A 

Low  Law  <fe  Hav — See  Bos&No: 
Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&lmp  g  5s'48op'l3  A&O 
Lykens  Val  L  &  P  6s  1945. M&S 
Lynn  &  Bost  RR — See  Boa  &  N 
Macon  Railway  <fe  Light  Co — 

1st  cons  g  5s  '53  opt  '08 I&J 

Madison  Co  (Ills)  Lt  &  Power 

1st  g  5s  1936 J&D 

Madtson(Wls)G&E  g  6s'26  A&O 
MadRlvPowlst5s'35gu  op. F&A 
Mahoning  &  Shenango  Ry&  I 
Penn  &  Mah  Val  5s  '22.  MAN 
Youngst  Shar  Ry&L5a'31  J&J 
Manchester(NH)  Tr  L  &  Pow 

1st  cons  5s  1921 A&O 

Manhattan  El  con  4s  g'90.  A&O 

Stamped  tax-exempt 

2d  g  4s  2013- J&D 

Manila  Elec  RR  &  Ltg  Corp — 
1st  Hen  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946. M&S 
Mfra  Light  &  Heat  (Plttsb)— 

Mort  &  coll  tr  g  6s '  1 7-'  20A&  O 
Man'frs  Wat  (Pa)  5s  1939. J&D 
Market  St  Elev  Pass  Ry— See 
Market  St  Ry  (San  Fran)— See 
Maryland  Electric  Rys — 

1st  b  f  g  guar  5s  1931  red-A&O 
Bait  &  Ann  S  L  5s  1946. F&A 
Massachusetts  Electric  Cos- 
Col  tr  5%  notes  1918. „A&0 
Massachusetts  Gas  4%s'29.J&J 

Deb  g  4%s  Dec  1931 J&J 

McGavock  &  Mt  Vernon — See 
Memphis  St  Ry  con  g  5s  '45.  J&J 
Merch  Ht  &  Lt  (Indianapolis) — 
Ref  g  5s  Oct  1  1922  optA&O 
Metropolitan  RR— See  Wash  Ry 
Met  St  Ry— See  N  Y  Rys 
Met  Telep  &  Teleg  5s  1918. M&N 
Metropolitan  West  Side  "L" — 

1st  gold  4s  1938. ..F&A 

Exten  gold  4s  1938 J&J 

Mexican  El  L  1st  M  g  5s  '35  J&J 
Mex  Lt  &  Pow  1st  5s'33  sf  F&A 
Mich  City  G&E  5s  *37  op'lOJ&J 
Michigan  Nor  Pow  1st  5s'41J&J 
Mich  Ry  6%  notes  1919  ..J&D 
Mich  State  Telep— 5s  1924. F&A 
Michigan  United  Rys — 

1st  &  ref  gold  5s  1936.. -M&N 

Jack  &  Bat  Crk  5s  '23 J&J 

Jack  Cons  Tr  5a  1934. .M&N 

Mich  Traction  1st  5s  '21.  J&J 

Mich  Trac  Ext  1st  5s  '23- J&J 

Middlesex  &  Boaton  St  Ry — 

1st  &  ref  g  4%3  1932  opt.  J&J 

Middle  West  U  6a  Jan  1  '25A&0 

Mlllvale  Etna  &  Sharps — See  P 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  ext  4%8  g  '31  opt..  J&J 

Gen  &  ref  g  5s  1951  opt-.J&D 

Milw  Light,  Heat  &  Trac— 

1st  g  5s  gu  1929  opt.. M&N 

Milwaukee  G  L  1st  4s  '27. M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s '34  op.. J&D 
Mlnneap  St  Rys — See  TwlnCity 
Mississippi  Riv  Pow  5s  '51.  J&J 
Mississippi  Valley  Gas  &  Elec — 
Coll  tr  5s  May  1922  opt_M&N 
Mississippi  Valley  Ry&Power — 

1st  &  ref  5s  1945 J&J 

MIsaourl  Ediaon  El  5s  '27.  F&A 

Mo  El  Lt  6s  May  1921.. Q-M 

Mobile  Elec  5s  *46  op  '10.M&N 

Mobile  Gas  1st  5s  1924 J&J 

Mob  Lt  &  RR— 1st  g5a'37.  J&D 

Consg5a  1941 M&S 

Monongahela  L&P  5s  '49. .J&D 
Monongahela  St  Ry — See  Phila 
Monongahela  Valley  Traction — 
1st  M  g  5a  1942  opt  '22..  J&D 
Montana  Power — 

lst&ref  sf  5s  1943op'18.J&J 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g  4%s'32  op' 12  J&J 

Gold  5s  1933  op  1913. ..A&O 

Montreal  Tramways  &  Power — 

Coll  tr  6%  g  notes  1917  .A&O 

Montreal  Tramways — 

1st  &  ref  g  5s  1941  opt... J&J 
Montreal  St  Ry  4%a'22_F&A 
Montville  St  Ry— 5s  1920. M&N 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15  1935..  J&D  15 
Morris&  Somerset  Elec5s'40A&O 
Mt  Wash  St  Ry— See  Phila  Co 
Muncie  El  L  1st  5s'32  op  '12J&J 
Muncle  Hart  &  Ft  Wavne  Tr — 
1st  g  5s  1935  opt  1925. ..J&J 
Muncle&UnCTr— See  Ind  Un  Tr 
Municipal  Gas  &  Elec,  Roch — 
1st  M  g  4%s  1942  op  '12.  A&O 
Municipal  Service  Co — 

Sf  coltrg5sMar'32op'15M&S 
Muscatine  Light  &  Traction — 

Citlz  Ry  &  L  1st  g  5a' 17.  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911... M&S 
Muskogee  Electric  Traction — 

1st  s  f  gold  5s  1934 M&N 

Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926  op  '09..J&D 

Nashville  Railway  &  Light — 

Cons  g  5s  1953  opt  1908.  -J&J 

Ref  and  ext  gold  5a  1958.J&J 

Nashville  St  Ry  5s  1925..  J&J 

Edgefield  St  cons  6s  1920.  J&J 

McGavock  &  Mt  Vernon — 

Summer  St  IstM  6s'26.J&J 

2d  «erlf- fia  Tulv  1  <m     T*.r 


Bid. 


Ask. 


102% 

92 

99 

103 

103 

St  Ry 

96 
95 


93 

94 
104 
100% 

100 
99  % 


92 
92% 
87 

75 


103% 
92J4 


104 
104 


07 
US 


96% 
10G 
101  J* 


101% 
102 
Phila  R 
United 

99% 


85 
98% 
95 
NashR 
94 

98  % 
&  Elec 

100% 

70 
65 


35 

"93" 

10114 

10014 

72  % 
98 
93 
102 
94 


hila  Co 

102^ 

92% 

93% 

101 
93% 

100 

102*^ 

Rapid 

76 

94 


100% 

"66"" 
96 


99% 
Co 

93 

99% 

93 
97 

98% 

94 

166"" 

45 


93 
93 

87?^ 

85 
86 


103 
Tran 
RRs 

100 
65 

95 
99 
96% 
y  &  Lt 
94% 

99% 


101% 

71 
68 
30 

45 

~97~~ 
101% 
101% 

73% 

99 

98 


97 

92% 
99 

103 


102 
93% 

101 
103% 
Transit 
77 

94% 

92% 
101 

"92% 
98% 


100% 

94 

99% 


99% 
100 


95 
96 


55 
100 


99% 


91 

94 

92 

96 

98 

100 

83 

85 

70 

78 

96 

97% 

101% 
82% 
100 
101 

102 

85 

102 

103 

10.5 
109 

108 
113 

Bonds. 


Nashville  Water  4s  1928... J&J 

Nassau  El  RR — See  Bklyn  Rap 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

Nassau  &  Suff  Ltg  5s  '45..  F&A 

Nat  L.  H  &  P  5s  '19  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C..J&D 

Cent  Ind  Ltg  5a  1927.. .M&N 

CityG&E(Parls,Ill)53'35  A&O 

Jergeyvllle  111  5s,  1935.. F&A 

National  Properties  Co — 

Coll  tr  4-4%-5%s  1946  .J&J 
Nevada-Cal  Pow  6s  1927. A&O 
Newark  Gaa  6s  Apr  1  1944. Q-J 
Newark  Cons  Gaa  con  5s  '48J&D 
Newark  Pass  Ry — See  Public  Se 
New  Bed  Mlddleb  &  Brock — See 
New  Bedf  &  Onset  1st  5a'22.  J&J 
New  Eng  Tel  &  Tel  5a  19 19.  A&O 

4s  Jan  1930 J&J 

59  gold  Oct  1  1932 A&O 

N  H  &  Centrev  lat  5s  g'33.M&S 
New  Haven  Wat  4Hs  1962. J&J 
N  J  &  Hud  Rlv  Ry  &  Ferry— 

1st  gold  4a  1950  opt M&S 

N  J  Pow&  L5s  1936 F&A 

New  London  G&E  5s  '27. .A&O 

2d  M  59  1929 A&O 

Consol  &  refg  5s  1933 J&J 

New  Milford  Pow  1st  59  '32  F&A 
New  Orleans  Ry  &  Light  Co — 

Gen  M  4%sg  1935 J&J 

Ref&gen5s'49op'19serA  M&N 
Deb  g  gu  6s  1918  opt. ..J&D 
Canal  &  Claib  1st  6s  '46. M&N 
N  O  Cy  RR— Gen  g  5a  '43J&J 
N  O  Cy  &  Lake  5s  1943. J&J 

Power-hou9e  6s  1917 J&J 

NO&Carroll  con5sFeb'33.J&J 

Ediaon  El  1st  5s  19 29 ..J&J 

N  O  Pow-House  Co  5s  '41  .J&J 

St  Charles  St  1st  g  4s'52. .  J&J 

Newp't  &  Day'n  St  Ry— See  CI 

Newp'tNews&OldPt  Ry  &  EICo 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mar  1  1941 M&S 

Citizens  Ry  L  &  P  5s'40.M&N 
New  W'msburgh  &  Flathush — 
N  Y  Gag  Elec  L  H  &  P  Co— 

1st  g  59  Dec  1  1948 J&D 

Pur  mon  col  tr  4s  1949.. F&A 
Ed  El  111,  N  Y,  con  g  5s'95J&J 
Central  Un  Gas  5s  g  1927J&J 
Equitable  Gaa  5s  1932. .  .M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ER  Gas  1st  g  5a  '44.  J&J 

Con  53  1945... J&J 

NY&Weatch  Ltg  4a  2004.J&J 

Deb  g  5s  1954  op  guar.J&J 

North  Un  Gas  5a  1927. M&N 

Standard  G  L  5a  1930.  .M&N 

N  Y  Municipal  Ry  Corp — 

1st  M  5s  1966 .J&J 

NY  &  N  J  Telep  53  g  1920. M&N 

N  Y  &  Pa  Telep  &  Teleg  Co- 

lst  gold  5s  Feb  1  1926... F&A 

Gen  S  Fd  g  4a  Nov  '29. .M&N 

N  Y  &  Queena  Elec  Lt  &  Pow — 

lat  cons  g  5g  Aug  1  1930.  F&A 

NY&QueensGas  lat  5s  "34  F&A 

NY&  Queens  CoRy  4s'46.A&0 

Stelnway  Ry— 1st  g  6s'22.J&J 

New  York  Railways — 

1st  R  E  &  ref  4s  '42  op' 16.  J&J 
Adj  inc  g  5s  Jan  1942. ..A&O 
Bleeck  St  &  FF  1st  4s  '50.  J&J 
Bway&7th  Av  Cons5s'43J&D 
Bway  Surf  RR  1st  5s  '24. J&J 
CenCrosstown  1st  6g'22.M&N 
Chrig&lOth  St  lst4g'18A&0 
Col  &  9th  Av  1st  5s  '93.. M&S 
Eighth  Av  cert  ind  6s' 19. F&A 
LexAv&P  Fy  1st  5s  g'93.M&S 
SecondAv  con  5s  g'48  gu.F&A 

Trust  Co  ctfg  of  deposit . 
South  Ferry  1st  5s  1919.  A&O 
Tar  W  P  &  Mam  5s  g  '28M&S 
Third  Ave — See  under  "T." 
34th  St  Crosst  1st  5s  '96.  A&O 

23d  St.  Ry.  5s  1962 J&J 

N  Y  &  Rich  Gas  5s  1921. .M&N 

NY&Stamf—  1st  g  5s  '31..  A&O 

lst&ref  g4s'58op  af'14guM&N 

New  York  State  Rys— 

lgt  con  g  4^9  '62  op  '13M&N 
N  Y  &  Suburban  Gas— See  West 
NY  Tel  1st  4%s'39  tax  ex. M&N 
N  Y  Westch  &  Bos  Ry— See  St 
Niagara  Falls  Pow  5s  1932.  J&J 
Refg  &  gen  6s  Jan  1932. A&O 
Niagara  L  H  &  P  1st  5a  '22  M&N 
Cons  &  refg  g  5g  '25  opt.M&N 
Niagara  Lockport  &  Ont  Pow 

lgt  a  f  g  5s  '54  tax-exempM&N 
Norf  &  Atl  Term— See  VaRy&P 
Norf  &  Ports  Tr— See  Va  Ry  &P 
Norfolk  Railway  &  Light — 
1st  cons  g  8  f  5s  1949..-M&N 
Norfolk  St  1st  g  5s  1944..J&J 
North  Carolina  Elec  Power — 

1st  s  f  g  5a  Oct  '40  op  '16  A&O 
North  Carolina  Pub  Serv  Co — 

1st  &  ref  5a  1934  opt A&O 

Saliab  &  Spencer  59 '  4  5 .  -  M  &  N 
North  Cal  Pow  59  1932.. .J&D 
R  &  cons  a  f  59  '48  op  '15  J&D 
Nor  Canada  Pow  6a  1928. -J&J 
Northern  Idaho  &  Mont  Pow — 
lataf  g6a  1949  op  '14. ..F&A 
Northern  Illinois  Lt  &  Trac — 

1st  M  gold  5s  1923  guar .  .J&J 
Northern  Ohio  Trac  &  Light— 

latconaolg  5s  1933 J&J 

lat  consol  g  4s  1933 I&J 

1st  1&  ref  53  1956 F&A 

Nor  Ohio  con  g  59  19 19.. J&J 
North  OntL&P6s  Apr  '31. J&J 
Northern  States  Power  Co — 

1st  &  ref  53  1941 A&O 

6%   notes   1926 A&O 

Northern  Texa«  Electric  Co — 
Coll  tr  s  f  g  59  19  40  on»      J&J 


Bid. 


b     4.40 
Tr 

100% 
95% 


75 
85 
75 

67 

102 

122 

104% 

rv  Corp 

Old  Col 

85 

100 


89 

102 

102% 

101 

105 

83 

84 

92 

94 

101 

100 

100 

100 

103% 

85 

88 

91 

99% 

100% 

118 

104 

106% 

107% 

100 

105 

106% 

103 

95 

91 

94 

n  N'pt 

&  Cov 

99 

85 

See  Bkl 

105 

86% 
108% 
102 
103 
100% 
102 
100% 

80 

96 
101% 
103% 

99% 
101% 


100% 


100 

745 
49% 
58 
99 
101 


98 
100 

99% 
/      3 
/       3 


/  -- 


94 
92 
90 
70 


Chester 
99% 

earn    R 
102 
105J 


92% 


Ask. 


4.25% 
"96% 


95 
85 

70 
103 
123 
105% 

St  Ry 
90 


yn  R  T 

105  % 

87% 


103% 

105 

101 

104 

103 

82 

99 
102% 
104% 


91 


103 

75 
50 
63 

99% 
102 


99% 


100% 
6 
6 


96% 

96 

95 

70 


Light 'g 

99% 

Rs— 

102% 

108 


07 


99% 
105 

100 
106 

89 

93 

84% 

84^ 

97% 

81 

96 

90 
90 

84 
98 

5.5 

60 

97 

100 

98 

85% 

92 

99% 

83 

100 

94 
100 

88 

97% 
100^ 

97% 
100% 

Bonds. 


Bid. 


Northern  Texag  Traction  Co — 

1st  g  59  1933  opt  1913. ..J&J 
Nor  Wegtch  Ltg  59  1955... J&D 
North  Hud  Co  Ry— See  Public  1 
North  Hudson  Lt,  H  &  P  Co 
(Hoboken.  N  J)  59  1938.  A&O 
North  Jer  St  Ry— See  Pub  Serv! 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912. ..A&O 

lat  &  ref  g  5s  "40  op  '20.A&O 

North  Shore  Gas  Co  of  Illinois — ' 

1st  g  5s  1937  opt F&AJ 

Northwestern  Elevated  (Chic) — 

1st  M  5s  1941  opt M&Sl 

Union  El  (Loop)  5sg'45.A&Oi 

Northwest  Gas  L&Coke  (Chic)' 

Cons  g  59  Dec  1  1928. ..Q-M; 

5%  gold  note9  1917  opt.M&S; 

Cicero  Ga3  gen&ref  59  '32  J&J 

NorwIch(CttGag&E  g  5s'27  J&J 

Norwich  St  Ry  lgt  g  5g  '23  A&O 

Oakland  Traction  Co — 

Gen  con  5g  Jan  18  '35.. J&J  18 
Oakl  Trac  cons  5s  1933.. J&J 
Oak  Tran  lgt  con  8  f  5s'32  J&J 
Oak  Tran  1st  con  g  5s  '31. J&J 
Oak  Tr  Co  con  g  6a  '18  J*  J 

Ogden  Gag  5g  1945. M&N 

Oklahoma  Gag  &  Electric  — 

lgt  M  g  5g  '29  op  aft  '14  .A&O 
OklahomaNat  Gag  Ser  6s . .  M&S 
Oklahoma  Ry — 

1st  &  refg  5a  '41  opt '21. .J&J 

Old  Colony  Gas  1st  5s  1931  J&D 

Old  Colony  St  Ry  ref  4s  *54. J&J 

New  Bed  Mlddleb  &  Brockt— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore  &  Bos  g  5s  '19.  F&A 
Omaha  &  Council  Bluffs  StRy— 

1st  consol  g  58  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 

1st  cons  g  5s  Jan  1  1928.. J&J 

Omaha  EL&P  5s  '33  op  '08.J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Omnibus  Cable  Ry  (San  Fran)— 

Ontario  Pow  5s  '43  op  to  '13F&A 

Deb  g  63  1921  opt  1910.. J&J 

Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef'16.M&N 

Orange  &  Passaic  Val  Ry — SeeP 

Oregon  Electric  Ry — 

1st  g  5s  1933  opt .M&N 

Oro  Elec  Corp  1st  6s  '51  op  A&O 
Ottawa  Elec  lat  g  53  1933..  J&D 
Ottumwa  (Iowa)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ottum  Tr  &  L  1st  5a  '21.A&0 
Pacific  Coast  Power — 

1st  M  g  53  1940  op  1915-M&S 

Pacific  Elec  Ry  g  5s  1942.. J&J 

California  Pacific  5s  '41.. J&J 

Los  Angeles  Pacific  Co — 

1st  ref  g  4s  1950  opt'15.  J&J 

L  A-Pac  RR  con  5s'31  A&O 

L  A  Pa  RR  Cal  5s  '43.  M&S 

Los  Ang  &  Pas  5s  g  1928.  J&J 

Pacific  Gas  &  El  ref  5a  '42.  J&J 

Pacific  Gag  Imp  4s  Sept  '30  Q-M 

Pacific  Light  &  Power  Corp — 

1st  &  ref  s  f  g  5s  1951  op.M&S 

6%  notes   1917 J&J 

Pac  L  &  P  Co  1st  59  '42.  .J&J 

Guaranteed 

Pacific  Pow  &  L  lgt  53  '30.  F&A 
Pacific  Teleph  &  Telegraph- 

lat&col  tr  s  f  g  5s*37  op'22  J&  J 
Paducah  T&L col  tr  g5s'35  M&N 
Parr  Shoals  Pow  5s  1952.. A&O 
Paterson  Ry — See  Pub  Ser  Corp 
Paterson  &  Pagsaic  Gaa  &  Elec 

Conaol  g  5a  1949. M&S 

Pawtucket  Gaa  4a  1932.. M&N 
Peekaklll  Lt  &  RR— 5a  '30.A&O 
Pennsylvania  Ltg  58  1940.. J&J 
Penn  &  Mah  Vail — See  Mah  & 
Penn  Wat  &  Pow  s  f  5s  '40.  J&J 
Penn  Public  Serv  5a  1962. F&A 
Penn  Yan  &  Lake  Shore  Ry — 

1st  53  1933 F&A 

Penaacola  El  Co  1st  5a  '31.F&A 
People'a  G  L  &  Coke,  Chicago — 

1st  con  g  6a  1943 A&O 

Refunding  gold  5s  1947-M&S 
Chic  G  L  &  C  1st  5a  '37. .J&J 
Conaum  Gas  lat  g  59  '36  J&D 
Ind  Nat  G&O  g  5a  '36gu  M&N 
Mutual  Fuel  Gaa g  5a  '47  M&N 
People's  Trac— See  Phila  R  T 
Peoria  Bloom  &  Champ  Trac — 

1st  g  guar  5s  1936 M&N 

Peoria  Light— Coll  tr  g  5s' 36  J&J 
Peoria  G&E  53  '23  op  '08.  J&J 
Peoria  Ry  5a  '17  to  '26  gu.  F&A 
Philadelphia  Company — 

1st  cofl  trust  g  fla  1949..M&S 
Cona  mtg  coll  tr  g  5a  '51. M&N 

Conv  deb  g  5a  1919 F&A 

Conv  deb  g  5a  1922  opt.M&N 

Ardmore  St  5s  1958 A&O 

Central  Trac  lat  5a  1929.J&J 
Citizens'  Trac  1st  5a  1927A&0 
Duquesne  Trac  lat  5s  '30.J& J 
Fed  St  &  P  V  5a  May  1  '42J&.I 
Ft  Pitt  Trac  lat  5a  1935. J&D 
Mlllvale  Etna  &  Sharpab— 

lat  g  5a  1923 M&N 

Monong  St  Ry  5a  g  19 28.  J&D 

Wllk&EPIt  lat  g5s'29  M&S 

Mount  Washington  St  Ry— 

1st  &  coll  tr  gu  5a  1933.  A&O 

Pitta  Alleg  &  M  gen  5s*  30 A&O 

Pitta  &  Blr  Tr  5s  g  1929.  M&  N 

B  K  &  A  Trac  6s  1931. M&S 

Brownsv  Ave  5s  1926. F&A 

W  Liberty  1st  g  53  '30.J&J 

Pitts  &  Charlerol  5s  '32. M&N 

Pitta  Trac  lat  5a  1927. .A&O 

SoTraclst&coll  tr  g  59'50A&O 

The  2d  Ave  Tr  53  1934 ..J&D 

United  Traction  5s  1997. J&J 

West  End  Trac  con  5a  '38..IAT 


99% 
87 
Service 

101% 
Corp 

100% 


Ask. 


101% 
90 
Corp 


101% 
100 


88%,       88% 
63     I       68 


101 

100% 

100% 

97 

97M 

100 

100 

35 

50 

74 

75 

89% 

98 

96% 

99 

100 

102 

89 

92^ 

98 

101 

75 

80 

98 

100 

97 

96 

98 

96 

"97"" 

"98"" 

See  Uni 

tedRRs 

93% 

94 

95 

99 

95 

ub  Serv 

Corp 

85 

90 

95 

97% 

96 

98 

96 

98 

90 

92 

72^ 

74 

88 

87 

93 

"93% 

90M 

94 

91 

92 

100 

101 

98% 

9S% 

98^ 

92% 

9.5 

100% 

101 

75 

80 

85 

88 

101% 

102% 

88 

90 

96 

99 

96 

98 

Shen  R 

y  &  Lt 

95% 

96 

95% 

97% 

"89"" 

"61"" 

114% 

11.5 

102J3 

102% 

102% 

101% 

102 

90 

91 

100% 

100 

102% 

100 

101 

96 

101% 

102% 

92 

93 

98% 

93 

93% 

94 

96 

99 

102 

100 

101 

99 

102 

97 

100 

97 

99 

100 

95 

no 

101 

101  '■. 

103 

100 

101% 

104 

107 

OS 

101 

94 

95 

97 

100 

71% 

78 

or. 

98 

65 

72 

98 

100% 

/Thla  price  includes  accrued  Int.     k  Last  aale.     n  Nominal.      «  Sale  price. 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES  IVol. 

NOTICE. — AH  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


103. 


Bonds. 


Bid. 


96% 

97 

80 
97% 


101 

S  1  '  , 


99  % 
100 

sa 


Pbila  Elec  Tr  ctfs  4s  Oct  '49  JAJ       90 

6a  g  tr  ctfs  April  1  1949  A&O 
Philadelphia  KupM  Transit— 
Coll  tr  g  r.s  1967  opt  s  f  1  A  \ 
8  f  guar  g  Be  '63  opt  '17. MAS 
Darby  Media  A  Ches  Bl  Ry— 
1st  4  Ma  '86  opt  '16  u'u.JA  J 
Market  Street  Kiev  I'll 

1st  8  gu  4*  1955 MAN 

TJnlou  Traction— 

Elec  ^  Peo  4s  tr  ctI8'43A<S  O 
Beat  Man  A  !■  6a  1924  MAN 
People's  True! Ion  Co — 

P  P  Rv  trctfs  4a  '43  FAA 

\V  rhll  Pass  M  6a  '26. MAN  a  loo 

Philadelphia  Suburban  Gas  A  Bl 

1st  M  A  refg  6s'60op'15.FAA 

Phil  &  w  Ches  1st  6s   1918.JAJ 

Mtge  gold  4s  1964 JAJ 

Pitts  Alley  A  Man— See  PhllaCo 
Pitts  A  Blrm  Tr— See  Phlla  Co 
Pitts  A  Oharlerol— See  Phlla  Co 
P  McKACon — See  \V  Perm  Rys 
Pitts  McK  A  Greensb  Ry— 

lat  g  5s  1931 ...JAJ        6S 

Pitts  Trac— See  Phlla  Co 

Portland  (Me)  El  5s  '26  optFAA        99 

Portland  (Ore)  Gas  A  Coke— 

1st  A  ref  g5s  '40  opt  '20.  JAJ        96 
Portland  Gas  1st  5s  1951  FAA 
Portland  (Me)  RR— 

1st  con  3%s  1951  op  *31. JAJ 
1st  1  A  con  m  5s  1945.. MAN 
Portland  Ry  Lt  A  Power — 
1st  A  ref  s  f  5s  1942  op. .FAA 
6%  notes  May  1  1917. ..MAN        93% 
Portl'd  Ry  ref  5s  '30  op. MAN        91 
City  A  Sub  con  4s  '30.  JAD        80 
Port  Gen  Elec  1st  5s   35. JAJ 
Portland  (Me)  Water  4s  '27FAA 
Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  1936  op_  MAN  / 
Potomac  El  Pow  58  '29  op.  JAD 
Cons  M  g  5s  1936  guar.. JAJ 
Prescott  G  A  El  1st  6s  '40... TAJ 
Prov.  Secur. — see  Steam  R.R's. 
Public  Service  Co  of  Nor  111 — 

1st  A  ref  g  5s  1956  op'21 .  AAO 
Public  Service  Corp  of  N  J— 
Trust  certs  6%  perpet.-MAN 

5%  notes   1919 MAS 

Qen  g  5s  Oct  1  1959  op.  .AAO 
Camden  Sub  1st  5s  1946.JAJ 
Cons  Trac  1st  5s  1933..JAD 
Eliz  Pialnf  A  Cent  Jer  Ry— 

1st  g  5s  Dec  1  1950... JAD 
Elizabeth  A  Trent  5s'62  AAO 
J  C  Hob  A  Pat  4s  1949. MAN 
Newark  Pass  con  5s  '30..  JAJ 
Newark  Term  Ry  5s  '55.JAD 
N  Hud  Co  Ry  cons  5s  '28.  JAJ 

2d  5s  ext  to  1924 MAN 

Nor  Jer  St  Ry  4s  1948. MAN 

Or  A  Pass  Val  1st  5s  '38. JAD 

Paterson  Ry — Con6sg'31JAD 

2d  6s  '14  ext  5%  to  '44AAO 

B  Tr  8t  Ry  1st  M  5s  g'21AAO 

Riverside  Trac  5s  1960. JAD 

So  Jersey  Gaa  El  A  Trac— 

Guar  g  5s  Mch  1  1953  MAS 

Puebio  A  Sub  Tr  A  Ltg— 

1st  s  f  5s  1922 AAO 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  opt JAD 

Puget  Sound  Tr  L  A  Pow— 

Mort  6s  Feb  1919 FAA 

Puget  Sound  Electric  Ry— 
1st  consol  g  5s  '32  op.  FAA 
Tacoma  RyAP  5s  '29  AAO 
Quebec  Ry  L  H  A  Pow— 

Cons  g  5s  1939  opt JAD 

Queens  Borough  (NY)  Gas  A  Ei 

Gen  M  gold  5s  1952 JAJ 

Qulncy  (111)  Gas  Elec  A  Heat— 

1st  consg  58  1935  op  '10.MAS 

Qulncy  G  A  E  5s  1929.. MAS 

Racine  (Wis)  Water  5s  '31.MAN 

Rap  Tr  St  Ry— See  Pub  Ser  Cor 

Reading  Trac  6s  1933 JAJ 

Read  A  Worn— 1st  5s  g  '25  JAJ 
Republic  Ry  A  Light — 

5%  notes  Dec  1  1918.. .JAD 
Rhode  Isld  Sub  48 '50...  JAJ 
Richmond  (S  I)  Lt  A  RR— 

1st  coll  tr  g  4s  1952 JAJ 

Rio  de  Janeiro  Tram  L  A  P — 

lat  g  5s  1935 JAJ 

Riverside  Trac — See  Pub  Serv  C 
Roanoke  Tr  A  L  1st  5s  '58. FAA 

Roanoke  N  W  6s  1936 JAJ 

Koch  GAE  2d  4%a'20op'10MAS 
Roch  Ry  A  Lt  5s  '54  opt... JAJ 

Tax  exempt 

Roch  Ry  cons  5s  g  1930.  AAO 

2d  5s  g  1933 JAD 

Roch  Syr  A  E  1st  5s  1945.  MAN 
Rochester  Telep  let  g  5s  '20. JAJ 

Gen  5s  1933 AAO 

Rockford  (111)  Electric  Co— 

1st  A  ref  s  f  5s  '39  op"  14  MAS 

Rockford  A  Inter-Urban  Rv— 

1st  g  5s  1922  op  1907. ..AAO 

Rockford  A  Freeport  1st  g  gu 

5s  1923  op  aft  Feb  '10  MAN 

Rock  B  A  J  1st  g  5s  *30guAAO 

Rumford  Falls  Pow  4s  Octl  1945 

Rutland  RyLAP  lst5s'46  MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Sacramento  Gas  6s  '17-40.AAO 
Saginaw-Bay  City  By — 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Tr  5s  1920  FAA 
St  Charles  St  RR— See  N  Or  Ry  A 
St  Clair  County  (111)  Gas  A  EI— 
1st  cons  guar  5s  1959... MAS 


Ask. 


104% 

102% 

87 


96% 

105 
100% 
92% 
102 
101% 

94  % 

93% 

77% 
104 
100 
102 

99 

78% 

94 
110 
101 
101 

93% 


97% 
95 

99  % 
75 


67 
97 


97 
86 

108 
99 

100% 

82 

63% 

86 
orp 

~99~~ 


92 
106  Hi 

;is 
99 

84 

98% 

82% 


86 ! .. 
102 

100 


71 X 

102 
98 


78 
"92" 


106 
103% 
9234 


96% 

107 
101 % 
92  X 


102% 


95 

78% 
105 

100% 


so 


95 

101 


97 
101 


80 
92 


69 

100 


111 
101 

100% 


98 

99 

101 

102 

101 

102 

102 

104 

100 

50 

53 

99 

64 

98 

100 

90 

95 

90 

95 

90 

95 

"78~" 

"85" 

102% 

100 

102 

80 

98 

100 

L 

85 

88 

St  Joseph  Gas— lat  5s  1937. JAJ 
St  Joseph  Ry  Lt  Heat  A  Pow— 

1st  p  5s  Nov  1  1937 MAN 

St  Louis  RR— See  Un  Rys  (StL) 
St  Louis  SprliiKf  A  Peoria  Kit  — 

1st  A  ref  gu  g  5s  '39  op. .JAD 

St  Louis  A  Sprlngf  5s  '33.  J&D 

Spring*  METr  59  1930  JAD 
St  L  A  Sub  Ry— See  Un  Rys  (St 
St  I-  Tran— See  Un  Rys  (Si  L) 
St  Paul  City  Ry— See  Twin  City 
St  P  Gas  L  con  ex  6s  1918..  .JAJ 

Gen  gold  5s  1944 MAS 

St  Petersb  (Fla)  Ltg  6s '45.  JAD 
Salisbury  A  Spencer — See  No  Ca 
S'UmouRlvPow  gu  5s'52  opFAA 
Salt  Lake  Term  6s  1935  J&D 
San  Antonio  Water  Supply — 

1st  A  ref  s  f  5s  '33  opf13  FAA 
San  Diego  Consol  Gas  A  Elec— 

1st  g  5s  1939  opt  19 14 ..MAS 

Deb  6s  1922.. ..JAD 

Sand  Frem  A  So  Ry — See  Lake 
San  Fran  GAE  4%s  1933-MAN 

Not  callable 

San  Fran  Oak  A  San  Jose  Con — 

Con  5s  May  19  1938..MAN19 

8  F  O  A  S  J  Ry  1st  5s  '33- JAJ 

2d  M  g  58  1933  8  f JAJ 

San  Joaquin  Lt  A  Pow  Corp — 

IstAref  g  6s  '50  Ser  A  op_FAA 
Series  C 

San  Joaquin  Light  A  Power — 

1st  5s  1945  op  aft  '10.  -JAD 

Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  6s  1959  opt  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  5s  June  1  1929 JAD 

Savannah  Elec  Co  5s  g  '52.  JAJ 
Sayre  (N  Y)Elec  5s  1947-.AAO 
Schenectady  Railway  Co — 

1st  M  5s  1946  op  '19..-MAS 
S.-huylk  Trac — 1st  5s  1943  AAO 
SMoto  Vail  Tr  1st  5s  1923  MAS 
Siranton  Elec  59  '37  opt  '12.JAJ 
Scranton  Ry — 1st  5g  Nov'32JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32.MAN 

Scran  A  Carb  Tr  1st  6s  '23 JAJ 

Scran  A  Plttston  6s  '23.  .AAO 
Seattle  Elec  1st  g  5s  '30  op  FAA 

Con  A  refg  a  f  5s  1929. ..FAA 

Seattle  Ry  5s  1921  opt. .MAN 
Seattle-Everett   Traction — 

lat  M  g  58  1939  op  '14. -MAS 
Seattle  Ltg  lat  5s'44  op  10. MAS 

Ref  g  5s  1949  opt  1914..AAO 
Second  Ave — See  N  Y  Rys 
Second  Ave  Trac — See  Phlla  Co 
Seneca  Power  Corp  6s  '46.  MAS 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931 JAJ 

Shawinigan  Water  A  Power — 

5%  gold  notes  Oct  1  '18.AAO 
StirevepRys — 1st 5s  '18  '44JAJ 
Sierra  A  San  Francisco  Power — 

lat  g  5s  1949  opt FAA 

Sioux  City  Service  Co — 

1st  A  ref  8  f  g  5s  '28  op...  JAJ 

Sioux  City  Tr  1st  5s  1919  JAJ 
Simerset  Un  A  Middlesex  Ltg — 

Mtge  g  48  Dec  1  1943. ..JAD 
So  Bend  A  Mlshawaka  Gas- 
cons g  5s  1926  opt  1908.  .JAJ 
South  Carolina  Lt  Pow  A  Ry- 

lat  8  f  g  58  1937  opt MAN 

South  Cov  A  Cin  St  Ry-See  Cin 
South  Ferry — See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bos  St  Ry— See  Old 
So  Side  El  4}^9  1924  op  '10. JAJ 
Sou  Yuba  Wat— Con  6s  '23.JAJ 
Southern  Bell  Telep  A  Teleg — 

lstsf  g58  1941  op  '16.. .JAJ 
Sou  B'vard — See  Third  Ave  Ry 
Southern  California  Edison — 

Gen  g  58  Nov  1939  opt .. JAJ 

Conv  deb  6sMarl5,'20  MAS15 
Southern  Ills  Light  A  Power — 

1st  M  6s  1931  op JAJ 

Southern  Light  A  Traction — 

Coll  tr  g  5s  1949  opt MAS 

South  N  E  Telep  1st  5s  '48.JAD 
South  Ohio  Tr — See  Cin  Day  A 
Southern  Pow  5s  1930  opt. MAS 
Southern  Sierras  Power — 

1st  s  f  g  gu  68  Sep'36op'18  JAJ 
3outhem  Trac— See  Phlla  Co 
Southern  Utilities  6s  1933. AAO 
Southern  Wise  Pow  5s  '38. AAO 
Southwestern  Gas  A  Electric— 

1st  A  ref  s  f  5s  1932  opt.  .FAA 
Southwestern  Power  A  Light — 

1st  lien  5s   1943 JAD 

Southwest  Missouri  RR — 

Gen  A  ref  5s  1931. MAS 

S  W  Mo  El  Ry  ref  5s  1923.  MAS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  g  5s  1926  opt.  MAN 
SpringBr'kWater — 5s  g'26.AAO 
Springfield  (O)  Lt  Ht  A  Power— 

1st  8  f  g  5s  1929  op  1914.  FAA 

Gen  A  ref  59  1933. AAO 

Spring!  A  N  E  Tr— See  St  L  Spri 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  5g  1933  opt... JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

1st  sf  g  5s  1926  opt MAN 

Springfield  (Ohio)  Ry— 

1st  m  5s  1935 MAS 

Spring  Val  Wat  ref  g  4a  '23.JAD 
Standard  Gas  A  Elec  of  Delaw — 

Conv  s  f  g  6s  1926  opt. ...TAD 

6%  gold  notes  1935 AAO 

Stelnway  Ry— See  N  Y  A  Qu  Co 
Suburban  Gas  Co  of  Phlla — 

1st  8  f  g  5sApr  l'52op'07.  AAO 


75 
99% 


100 
100 
L) 

R  T 

101% 

99% 

95 

rPub  S 

91 

101 

91% 

96% 
97% 
Sh   El 
94 
92% 


Bonds. 


Bid. 


Ask. 


91 


83% 
60 

102% 

100  % 
100% 

90 

"68" 
93 

100 

96" 
101 

"97% 


100% 

95 
100 

91 

"94" 

99 

97% 

99% 
6  5%% 

90 

94 

80 


85 
New  A 

Corp 

Colony 

90 

106 

101% 


97% 
104 

101 


112 
Tol  Tra 
99% 

101 


100% 

98 
erv 

93 
103 

93% 


100 

Ry 


95 

50 
"64" 


102% 


70 
96 

101% 

"98" 
102% 

"99% 

161% 

98 
102 

93 

"95% 

101 


100% 
5% 


92 
97 


99 


90 
CovRy 


St  Ry 

90% 


91% 
92 


102% 

97% 
92 
ngf  AP 

84 

90 

90 


101% 
93 

Ry 
102 


101% 
99 

105 

103 

93 

t 
101 

103 

100 

94 
94 


100 

95 

eona — 

86 

93 


98 

101% 
96 


Saperlor  Water  Light  A  Pow — 

1st  4a  May  1931 MAN 

Syracuse  Gaa  g  5a  1946 JAJ 

Syracuse  Lake  Shore  A  Nor — 

1st  M  g  5a  '47  opt  '17. MAN 
Syracuse  Light  g  5s  g  1951-  JAD 
lyrac  LAP  coll  tr  5s  '54.. JAJ 
Syrac  Rap  Tr  1st  g  5s  1946.  MAS 

2d  mtge  g  5s  1930 JAJ 

Tacoma  Gas  ref  g  5s  1926.  JAD 
Tacoma  Ry  A  P — See  Puget  Sou 
Tacoma  Wat  Sup  lat  5s  '25.JAJ 
Tampa  Electric  Co — 

1st  M  g  5s  1933  8  f  op.. JAD 
Tampa  Gas  5s  1937  opt. ..MAN 
Tar  W  PI  A  Ma  Ry— See  N  Y 
Taun  A  Brock  1st  g  5a  '17.FAA 
Tenn  Pow  gu  5a  1962  opt  .MAN 
Terre  Haute  Iudlanap  A  East — 
1st  A  ref  s  f  g  5s  '45  op. AAO 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El — 5s  '29..JAJ 

Texarkana  G  A  E  5s  '30 TAJ 

Texas  Pow  A  Lt  1st  5s  '37.  JAD 

Texas  Public  Service  6s  '3.3. JAJ 

Tex  Trac — 1st  s  f  g  5a'37opt  JAJ 

Third  Avenue  Ry  (N  Y)— 

l9t  ref  g  4s  1960  op  aft  '14  JAJ 

Adj  inc  g  5s  Jan  1960  oo.A  AO 

Third  Av  RR  1st  5s  g  '37. JAJ 

Drv  Dock  E  Bway  A  Batt'y 

1st  5s  gold  1932. JAD 

Cert  if  indebt  5s  '  1 4 . . .  F  A  A 

42nd  St  M  A  St  N   1st  6s  '10, 

Ext  at  5%  to   1940.. MAS 

Sou  Boulev  g  5s  1945...JAJ 

28thA29th  St5a'96  ctfs  AAO 

Union  Ry  1st  59  g  1942.. FAA 

Westchester  El  1st  5s  g'43.TA J 

Yonkers  Ry  1st  5s  1946.  AAO 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor  St  Ry — See  Lak 
Tol  G  E  A  H  con  1st  g5s'35  AAO 
Toledo  Home  Telep  5s  1922.JAJ 
Tol  A  Indiana  1st  5s  1931.JAJ 
Toledo  Trac  Light  A  Power — 

1st  lien  6s  Feb  1918  op.. FAA 
Tol  A  West  Ry  1st  g  5s  '26.JAJ 
Topeka  Edison  5s  Sept  '30. JAJ 
Topeka  Ry— 5s  '30  op  '15_.  JAJ 
Toronto  Ry  4%s  *17-'21..FAA 
Trenton  G  A  El  g  5s  1949. MAS 
Trent  Penn  A  Hop  5s  '43. JAD 
Trent  St  Ry — con  g  5s  '38.. JAJ 
Trent  Pass  6s  Sept30'31  AAO 
Tri-City  Ry  A  Light- 
Coll  tr  9  f  g  5s  1923 AAO 

1st  A  ref  g  5s  1930  opt.. JAJ 
Troy  City  Ry— See  Un  Tr  (Alb) 

Troy  Gas  2d  6s  1923 .FAA 

Consol  5s  1939 MAN 

Tulsa  (Okla)  Corp  5s  1932. MAN 
28th  A  29th  Sts— See  3d  Ave  Ry 
23d  St  Ry— See  N  Y  Ryg 
Twin  City  Rapid  Tranglt  Co — 
Minn  St  R  con  5s  '19  JAJ  15 
St  Paul  Cy— 1st  g  6s  '32. AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937..JAJ15 

Guar  g  5s  1937 JAJ 

Minn  A  St  P  Sub  5s  '24MAS 
Minn  St  A  St  Paul  City- 
Cons  guar  g5s  1928..AAO 
Twin  City  Telep  5s  "17A'26.JAJ 
Underground  Elec  Ry  of  London 

4%s  Jan  1  1933 .JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Uaion  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 MAS 

RefAext  5sT33  op  aft'18-MAN 
Union  Elev  RR — See  Northwest 
Union  Light  Heat  A  Pow  (Cin)— 
1st  4s  May  1  '18  opt'06.MAN 
Union  Ry — See  Third  Ave  Ry 
Union  Ry  Gas  A  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op. JAJ 

5%  notes  1919 AAO 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932  JAJ 
Union  Utilities  5s  1944  op.JAJ 
United  Elec  Lt  A  Power,  Bait — 
1st  cons  g  4%s  1929. ..MAN 
Unit  Elec  Co  of  N  J  49  "49.  JAD 
United  Electric  Securities  Co — 
Coll  tr  g  59  1933  to  1943. FAA 
United  Fuel  Gas  69  1936.  .JAJ 
United  Gag  A  Elec  Corp — 

Coll  tr  s  f  g  6s  1945 AAO 

0nltedGAEofNJlst59'22.JAJ 
iTnlted  Gas  A  El(SF)  5s'32.JAJ 
Jutted  GAF6s'l8op'14.MAN 
rr  til  ted  Ilium  Co  New  Haven — 

1st  4a  Feb  1  1940 FAA 

United  Light  A  Rys— 

lat  A  ref  g  5s  1932  op.. JAD 
6%  gold  notes  1918  opt.. JAJ 
6%  gold  notes  1920  opt.. JAJ 
United  Power  A  Tran — 

Del  Co  A  Phi  tr  ctfs4s'49  JAJ 
United  Rys  tr  ctfs  4s  '49  .JAJ 
United  RRs  of  San  Fran— 

S  f  g  4s  April  1  1927 AAO 

Market  St  con  g  5s  1924.  MAS 
Omnibus  Cable  1st  6s' 18  AAO 
Unit  Rys  A  Elec  (Baltimore)— 

1st  COH901  g  49  1949 MAS 

Incomes  g  4s  1949  op  '29  JAD 
Inc  funding  g  5s  1936..  J  AD 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4%s  1953. ..FAA 

Bait  TracCo  1st  M  5s'29.  MA  N 

No  Bait  Dlv  1st  5s  '42.  JAD 


84 
100% 

70 
102% 

86 
101% 

97 

nd  Elw" 
87% 


96 
Rys 


93 

97% 
98 
97 
95 
100 


81% 

/     75% 

107% 


/     14 


101 
90 


eeN  Y 


e  Sh  El 
n    73 

95% 

97 

100 

"98% 
98% 

162" 

93 

97 
110 

100% 
93% 

105 

104 

97 


100% 
162" 

102 


89 
102 


74 
103% 


99 


102 

97% 


87% 


97 
103 


81% 
76 
108 

93 
23 


102% 
96 
95 
Rys. 


Ry 


76 


101 


100 
100 


96 

106 

105 

99 


103 


102% 


/  69 
St  Lou 

94 
80 

Is 

101% 

Elev"" 

97 

91 
98 

94 
99 

96 
73% 

98 
74% 

93% 

84% 

94% 
85 

98 
100% 

100 

101% 

95 

98 

102% 

99 

97 
101 

98 

89% 

100% 

100 

90 

n  65 
72 

70 
72% 

36% 
78  X 

86 

36% 
80 

85 

69  M 
B9M 

85% 
70 

97% 
104% 
106% 

105 
107 

b  Basis.      /This  price  Includes  accrued  Interest.      4  Laat  sale        n  Nominal        s  8ale  price. 


dec,  1916.1  GENERAL  QUOTATIONS— PUBLIC  UTILITIES 

NOTICE.— All  bond  prices  are  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Unit  Rys  &  Elec  (Bait)  (Concl) 

Cent  Ry  con  Mg  5s  1932.  MAN 
Ext  A  imp  5s  1932... MAS 

City  A  Sub  1st  5s  1922.JAD 
Lake  Ro  El  1st  5s  '42  MAS 
Unit  Rys  (Phila)— See  Unit  P  <fe  T 
United  Rys  of  St  Louis- 
Gen  g  4s  July  1  1934 JAJ 

Cass  Av  &  F  Gds  1st  5s  1912 
Ext  at  434%  to  1922.  _  JAJ 

Llndell   Ry    1st  g   5s   1911 
exten  at  4}$%  to  '21.FAA 

Compt  HUDAM  Ter  6s  *13 
Ext  at  5%  to  1923 JAJ 

St  Louis  RR  (B'way)  5s 
ext  at  iH%  to  1920. MAN 

Union  Dep  con  6s  g  1918.  JAD 

St  L  A  Sub  1st  5s  g  1921  FAA 
Gen  g  5s  Apr  1  1923  gu  AAO 

StLouis  Trans  Co5sl924  AAO 
United  Rys  Investment  Co — 

1st  lien  coll  tr  s  t  g  5s  "26  MAN 
U  S  Public  Serv  6s  1918.-.A&0 

U  S  Teleph  5s  1919 JAJ 

United  Traction  (Albany) — 

Debg  434s  1919 MAN 

Con  g  434s  2004 JAD 

Tax-exempt 

Albany  Ry  con  M  5s  g  '30  JA.! 
Gen  g  5s  1947 JAD 

WTurnARR  lat  g  6s  '19  MAN 
2s  g  6s  1919. M.tN 

Troy  Ciiy  Ry  5s  g  1942. AAO 
Unit  Tr  (Pitt*)— See  Phila  Co 
United  Tr  A  El  (Prov)  5s  '33  MAS 
United  Util  1st  6s  '43  op  '18  JAJ 
Utah  GasACokelst5s'36  optJAJ 
Utah  Lt  A  P  cons  g  4s  '30. JAJ 
Utah  Lt  A  Ry  (Salt  L  City)— 

Cons  Ry  A  P  1st  5s  '21..JAJ 
Utah  P  A  L  1st  5s  1944... FAA 
Utah  Securities  Corp — 

6%  notes  Sept  15  1922.  MAS 
Utica  El  L  A  P  1st  5s  1950.  JAJ 
Utica  GasAEl  ref Aext  5s  '57  JAJ 
Utica  A  Mohawk  Valley  Ry — 

1st  g  434s  1941 MAS 

Utica  Beit  L  1st  g  5s  '39  MAN 

2dg5s  1931 JA1 

Valley  CountlesPow  5s'30.MAN 
Ventura  CoPow  1st  6s'36.MAN 
Vermont  Pow  A  Ltg  5s  '27 .MAS 
Virginian  Pow  1st  5a  1942.  JAD 
Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Norf  A  Atl  Term  5s  '29  MAS. 

Nort  A  Ports  Tr  5s  '36..  J  AD 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  opt. MAS 

Washington  Bait  A  Ann  El— 

1st  M  5s  Mch  1941  op.. MAS 
Wash'n  (DC)  Gas  5s  1960.MAN 
Wash  Ry  A  El  g  4s  1951. ..JAD 

Anacost  A  Pot  5s  1949. -AAO 
Guaranteed 

City  A  Sub  5s  g  1948...FAA 

Metropolitan  1st  5s  1925  FAA 
Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929. JAJ 

1st  refg  g  5s  1939  op JAJ 

Waterloo  Ced  Falls  A  No  Ry— 

1st  M  s  f  g  5s  1940  op  '15.  JAJ 
Watervllet  Turnpike  A  RR— See 
Westchester  Elec — See  3d  AvRi 
Westchester  Lt  1st  g  5s  '50.  JAD 

N  Y  Sub  Gas— 1st  g5s'49MAS 
West  Chester  (Pa)  St  Ry— 

1st  g  5s  Aug  7  1932 FAA 

West  End  St— See  Boston  E! 
West  End  St  Ry— See  Boston  El 
Westerly  L  A  P  5s  1937...  J  AD 
Western  Light  A  Power — 

1st  s  f  5s  1925 MAN 

Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  op  '12.  JAJ 
Western  N  Y  Utilities— 

1st  g  5s  1946 JAD 

W  Ohio  Ry— 1st  5s  1921. .MAN 
Western  States  Gas  A  Electric — 

1st  A  ref  5s  1941  opt JAD 

6%  notes  Oct  1917 AAO 

Western  TAT  Col  tr  g  5s' 32. JAJ 
West  Un  Teleg  Coll  tr  5s  '  38 .  J  A  J 

Fdg  A  R  E  M  434s  g  '50.MAN 

MutUn6s  ext  at  5%to*41MAN 

Northw'n  gu  g  434s  1934.  JAJ 
Western  United  Gas  A  El — 

IstAref  5s  g  1917  to  '50  FAA 
West  Liberty  St  Ry— See  Phila 
West  Penn  Power — 

1st  M  5s  '46  op  '21  SerA  MAS 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Connells  RR 

1st  cons  g  5s  Jan  1  '31..JA1 

West  Penn  Tr  1st  5s  I960.  JAD 

W  Phila  Pass  Ry— See  Phia  RT 

West  Virginia  Trac  A  Elec — 

6%  notes  1917 JAD 

Whatcom  Co  RyALt  5s'35MAN 
Wheeling  (W  Va)  Elec  Co— 

1st  M  5s  1941  opt MAN 

Wheeling  Trac  5s  g  1931. ..JAJ 
Wilkes-BarreGAE  5s'55opt.JAJ 
Wilkes-Barre  A  Hazleton  RR — 

1st  coll  tr  g  5s  1951. .MAN  13 
Wilkes  A  Wyo  Val— 5s  '21  AAO 
Wilkinsb  A  E  Pitts  St  Ry— See 

Wtllapa  Elec  6s  1923 JAJ 

WillJamsot  Gas — 1st  gos'39FAA 
Wllm  A  Ches  Tr  g  5s  1918.  AAO 
Wilmington  (Del)  Gas  Co— 

1st  A  ref  8  f  g  5s  1949  op.MAS 
Winnipeg  El— 1st  ref  5s  '35  JAJ 

6%  notes  Jan  15  1918. JAJ  15 
Wisconsin  Edison  Co — 

Conv  deb  6s  1924 MAN 

Wisconsin  Gas  A  Electric — 

l8tg  58  1952  opt  1919. ..JAD 
Wisconsin  Minn  Light  A  Pow 

1st  A  ref  5s  1944  op  '19.  MAN 


105 
105 
1023 
104 


61? 

07J 


10034 
98M 


100  M 
7434 

5134 

76 
100 
9834 

87 

80 

80 

95 

95 
100 
100 

94 

98 
95 
92 


9934 
95  aA 

98 
10034 
10034 

92 
106 
102 
103 

98 

96 

84 

90 


a  Purchaser  also  pays  accrued 
i  Nominal.         s  Sale  price. 


75 
8534 

10634 

81V2 
100 
100 
102  ^ 
10434 

99  34 

99  34 


Un  Tr 

104M 
100 

82 


100 
92 


Ask. 


Bonds. 


Bid. 


106 
106 
103 
106 


62 


100M 


102 


7634 
101 


80 


98 

98 
10034 
10034 

96 

99 
98 
95 

8834 

101 
96 


91 


105 


100 
98 
90 

91 
95 

87 

85 

86  M 
107 

82 


101 
101 


(Alb) 


105M 
104 


10034 

100  34l 

96MI 

99^g! 

94 


Co 


99 


9434 

84  34 

9734 
90 

91 

l6l~~ 
10134 

96M 
10334 


90 
97 
9334 
9834 
99 
100 
97 
99 


87 
70 

45 


95 


25^ 
84 


10 

4834 
n    18 
67 
d  152 
d    50 
11934 
380 
11034 
76 
86 


41 
74 
3434 
97 
61 
128 

9 
31 

8 
45 

~15~ 
95 

5 
15 

2>A 


■',-! 
115 
15c. 

97 
146 

"75" 


9734,       98 
99Mi     10034 


102% 
8734 


8634 


100 
90 

96 

98 

10234 

/     40      j 

Phila  Co 
90 
101 


99 
92 

100J^ 

98 
97 


94%        6734 


Worcester  A  Conn  Eastern  Ry — 

1st  sfg  4143  1943 j,fe.r 

Wore  Con  St  Ry  43-Ss  1920. MAS 

1st  A  refg  434s  1930 FAA 

Debg  5s  1927 MAN 

Wore  A  Clint  1st  g  5s  '19. JAJ 

Wore  A  Marlb  1st  5s '17.  AAO 
WorcASouthbStRy434s.22MAS 
Wore  A  Web  St  Ry  5s  '19. JAD 
Yonkers  Ry — See  Thirrt  Ave  Ry 
York  Haven  Water  A  Power — ■ 

1st  5s  June  1  1951 JAD 

2d  6s  May  1  1924 MAN 

Cons  M  5s  May  1  1957.  MAN 
York  Rys— 1st  M  g  5s  193?  opJ  At) 
Youngstown  A  Ohio  River — 

1st  M  g  5s  1935  opt  '15.  AAO 
100  34  Youngs-Sharon  Ry  A  L— See  M  ah  A  S 
7434  Zane3v  Ry  LAP— See  Col  New   A  Zane 
60 

PUBLIC  UTIL  STOCKS  Par. 
Adirondack  Elec  Power .100 

Preferred 100 

Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Trac— See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred .      1 00 

Amer  Dist  Teleg  (N  Y) 100 

Amer  Dist  Teleg  (N  J) 100 

Amer  Gas  A  Electric 50 

Preferred 50 

Amer  Gas  of  New  Jersey 100 

Amer  Light  A  Traction 100 

Preferred 100 

Amer  Power  A  Light 100 

Preferred 100 

Optional  warrants  1921 

Optional  warrants  1931 

Amer  Public  Utilities. 100 

Preferred... 100 

American  Railways  Co 50 

Preferred.   _ ion 

Amer  Teleg  A  Cable  guar. .  100  x 

Amer  Telep  A  Teleg 100J 

Appalachian  Power 100; 

Preferred 100, 

Arizona  Power 100 

Preferred 100 

Arkansas  Val  Ry  L  A  Ppf_..100 
Atlantic  Power  A  Light 100 

Preferred 100;a 

Augusta- Aiken  Ry  A  EI 100 

Preferred 100 

Aurora  Elgin  A  Chicago 100 

Preferred 100 

Bangor  Ry  A  El  common..  100 

Preferred    ion 

Bay  State  Gas... 50 

Bav  State  St  Ry  1st  pref...lOO 
Bell  Telephone  (Canada)...  100 
Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNVRys 
Bloomington  A  Normal  Ry  A 

L  pref  guar 100 

Boston  Elevated  RR. .100 

West  End  Street  Ry  com  .50 

Preferred   8%. ...50 

Boston  Suburban  Elec  .(no  par) 

Preferred ...  (no  par) 

Boston  AWorcest  Elec.  (no  par) 

Preferred (no  par) 

Brazilian  Tr  L  A  P  Ltd 100 

B'way  A  7th  Ave  RR— See  N  Y 
Brooklyn  Rapid  Transit 1 00 

Brooklyn  City  RR 10 

Brooklyn  Union  Gas 100 

Buffalo  General  Electric 100 

Calif  Elec  Generating,  pref.  100 
Calif  Ry  A  Pow  prior  pref  ...100 
Calif  St  Cable  RR(San  Fran)  100 
CamdenASubRy — See  P  S  Corp 
Canadian  General  Electric. .100 

Caney  River  Gas 25 

Capital  Trac  (Wash,  D  O..100 
Carolina  Pow  A  Light,  com.  100 
Cent  Arkan  RyALCorp  pref  100 
Cent  Crosst  RR— See  N  Y  Rys 
Cent  PkNAER  RR— See  NYE 
Central  A  South  Amer  Teleg.  100 
Central  States  Gas  A  Elec 

Preferred 

Chic  City  A  Concern  part  ctfs(t) 

Pref  partic  ctfs (no  par) 

Chicago  City  Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfs  ser  l._ 

Series  2 . 

8erles  3 

Series  4 ..    

Chicago  Sub  Gas  A  Electric.  100 

Preferred 100 

Chris  A  10th  Sts  RR— See  N  Y 
Cin  Dayton  A  Tol  Tr  com.  .100 
Cincinnati  Gas  A  Electric.  100 

Cincinnati  Gas  Transp 100 

Cincinnati  A  Hamilton  Trac.  100 

Preferred 100 

Cm  New  A  Gov  Lt  A  Trac. 100 

Preferred. ..100 

Cincinnati  Street  Rv.     50 

Cincin  A  Subur  Bell  Telep.  .50 
Cities  Service 100 

Preferred 100 

Citizens'  Pass  Ry— See  Phil  R  T 
Citizens  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 
Cltv  Rv  (Dayton,  Ohio) 100 

preferred .  .      100 

Civic  Invest  A  Indust  (Montreal) 
Clev  Painesv  A  Eastern  RR.100 

C'eveiand  Ry 100 

;C!eve  Southw  A  Col  Ry 100 

j      Preferred 100 

Colorado  Power 100 

Preferred 100 

'Columbia  Gas  A  Electric. .100 
Columbia  (SC)  Ry  Gas  A  El  100 
!     Preferred 100 


Stocks. 


Par.'     Bid. 


43 


Ask. 


101 
93 

98 
99 

103J4 

50 


95 
103 
100 

100 
95 

101 

99 
98^ 


99 

79  34 
55 
75 


434. 
44341 
46 
Rys 

84  Vs 

d  186 

131 

111 

90 

~79~~ 

124 


84  J4 

35 

93 


ya 


147 

21 

80 
5M 

38 
122 

10 

38 

75 

2134 

3 
1 


Rys 
M 
91M 
140 


88 

75 

d    57% 

d  11234 

329 

92M 


134 
135 
8134 

11234 


12 
30 
101 
4834 
40 
75 


Columbus  Ry  Pow  A  L  com.  100 

93M       Preferred  A... 10O1 

Preferred  B . 100 

Commercial  Union  Telep(gu).25 
Commonwealth-Edison  Co.  100 
Cjcj'lth  Pow  Ry  A  L  com..  100 

Preferred 100 

Ciney  Island  A  Bklyn  RR..100! 

Connecticut  Power  pref 100 

Connecticut  Ry  A  Lighting.  10tt 

Preferred   - 100 

90      Cons  Gas,  E  L  A  P  (Bait) ..100 

Preferred 100 

Consolidated  Gas  (N  Y)     See 
983-3  Consolidated  Gas  (Pitts)  pf..50 
Cons  Trac  of  N  J — See  Pub  Serv 
Consol  Water(Utica)  5%  pf.100 

RyAL       7%   preferred 100« 

sville       Consumers'  Gas  (Toronto) 50 

Consumers  Pow  (Mich)  pref  .100 
Contin  Pass  Ry — See  Phila  R  T* 
2734  ICumbTd  Co  (Me)  P  A  Lt. .  iW 

8534       Preferred 100 

Dallas  Elec  Co  common 100 

1st  preferred. ..100 

2d   preferred.. ..100 

15       Danv  Champ  A  Dec  pref 100 

49     i  I  Dayton  Power  A  Light 100 

22    !     Preferred 100 

70     j  Dayton  A  Western  common.  100 

154  Preferred 100 

51     I  Denver  A  Northwestern  Ry.  100 

12034  Denver  Union  Water 100 

383      Detroit  Edison 100 

112J4  IDetroit  United  Ry 100 

78     1  Dominion  Teleg  (Canada) 50 

88     hDuluth  Edison  Electric 100 

Preferred 100 

Duluth-Superior  Trac  Co.. .100 

43     I      Preferred 100 

75     llDuauesne  Light — See  Phila  Co 

36      E-istern  Penn  Rys  com 100- 

99     !  East  Read'g  El— See  R'd'g  Trac 
66      lEnst  St  Louis  A  Suburban..  100 

128341      Preferred.      100 

10     iiEdison  Elec  Ilium  (Boston).  100 
34     I  Eighth  Ave  RR— See  N  Y  Rys 

12     iiElectrical  Securities  pref 100 

60      iElectric  Co  of  America 10 

Electric  Invest  Corp 108 

Preferred 100 

'Elec  Storage  Bat — Seelnd.  A  M 

15     jiEiizabeth  Gas  Light. -.20 

25     I  Eliz  A  Tren  RR— See  Pub  Serv 
10     i  Eimira  W  LARRlst  pf  v  t  c.100 

24      El  Paso  Elec  Co  common 100 

40      I      Preferred 100 

118      Empire  A  Bay  State  Teleg- -100 


10c.  Empire  DistrictElectric 


.106 


45 


n  300 


82 

5lA 
39 

127 
11 
40 
80 
2234 
334 
1 


92 

145 
65 
90 
S934 


331 
93 


8234 

Il3~~ 

43€ 
16 
33 
103 


103     II     Preferred 100 

147     ;  Equitable  111  G  L  (Phila)  pf .  100 

Essex  A  Hudson  Gas 100 

Fairm't  Pk  A  Had  Pass  Ry — See 

Fairmount  ParkTransport'n  50 

Fall  River  Gas  Works 100 

Federal  Light  A  Trac  com..  100 

Preferred      100 

56     ;  Federal  Utilities 100 

76      i     Preferred 100 

4  i  Ft  Wayne  A  Nor  Ind  Trac  .  100 
40      I       prpfprred 100 

5  Franklin  Telegraph  (guar) -.100 
47  Galveston-Houston  El  Co...  100 
46M        Preferred-       100 

Gas  A  Elec  of  Bergen  CountylOO 
85      Gas  A  Electric  Securities. -.100 

191  Preferred 100 

134       General  Electric — See  Ind.  A  M 

114      General  Gas  A  Electric 100 

95      1     Cumulative  preferred 100 

!     Convertible  preferred 100 

Georgia  Ry  A  El  Co  stmpd.100 

Preferred 100 

12434  Georgia  Ry  A  Power  com.. .100 

44  First  preferred 100 

85      I     Second   preferred 100 

37      Gold  A  Stock  Teleg  (guar).. 100 
9734  Grand  Rapids  Ry  preferred.  100 

Hackensack  Water 25 

Preferred 25|d 

15234  Harrisburg  Lt  A  Pow  pref...50  da  47 

24      Hartford  Electric  Light 100     310 

Hartford  City  Gas  Lt  com. ..25  d    64 

Preferred 25  d    52 

Havana  Elec  Lt  A  Power.. .100     102 

Preferred... - 100     10634 

Hilvoke  Street  Ry 100       93 

Houghton  County  Elec  Lt... 25  d    16 

Preferred 25 

Houghton  County  Tr  com. .100, 

Preferred 100 

,,  Houston  Gas  A  Fuel  pref.-.lOO 

1214  Hudson  County  Gas 100 

80      Illinois  A  Mississippi  Teleg.. 50 
Illinois  Traction  common..  100 

Preferred 100 

Ilium  A  Power  Securities. ..  100 

Preferred 100 

Indiana  Lighting 100 

I  idlaua  Rys  A  Lt  common. .  100 

Preferred 100 

-.  Indiana  Union  Traction 100 

5834  Indianapolis  Gas 50 

I  idlanap  A  Southeast  Tr  pf .  100 

I  Kllanapolls  St  Ry  Co 100 

Indianap  W  W  Sec,  pref 100       97 

Interboro  Consol  Corp  vtcitja    1 8  34 

Preferred -100        742-6 

Internat  Ocean  Teleg  (guar).  100       98 
International  Trac  (Buffalo)  100       50 

4  %  preferred 100        18 

7%  preferred  ----- ----100 

Inter  State  R vs  preferred   . .    1 0.  d      9  34 
Jacksonville  Traction  com..  100-       20 

Preferred lOOj     

Jersey  Central  Traction. ---100       30 
Kansas  Gas  A  Electric  pref- 100  a    95 

Kansas  Natural  Gas 100       37 

4834  Kentucky  Securities  Corp..  100       31 

..f       Preferred 100       83     j 

90  I 


10634 
125 


95 
110 


30 


d    22 

23 

50 

85 

8734 

102 

10534 

133 

d    40 





"9634 

24 

27 

a    94 

9734 

85 

58 

10l3i 

d  "6334 

63  K 

85 

105 

100 

74J4 
105 
52 
52 
90 
10 
25 
65 

lOO"" 
3834 
33 
85 


dividend.       6  Basis.         d  Price  per  share,  not  per  cent.         /This  price  Includes  accrued  Interest. 
1  Ex-dividend.         i/Ex-rlghts.         (t) Without  par  value. 


4  Last  sale- 
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GENERAL  QUOTATIONS— PUBLIC  UTILITIES 


[Vol.  103. 


Stocks. 


Par. 


Bid. 


Ask. 


Keystone  Telephone 50  d     i:' 

Prof  erred 50  d    67  4 

Klii^s  Countv  Elec  A  Pow.- 100      120 
Kinloch  Long  Dist  Telep...100 

Laclede  Gas  Light 100      11 

Preferred 100       88  |  •.. 

Lake  Shore  Elec  common...  100         7% 

First  preferred 100       61 

Second  preferred 1 00       15 

Lancaster  Cn(Pa)RyALt  pref  50  d    44 

Laurent  ide  Power 100 

Lehigh  Valley  Transit  com..  50  d    22% 

Preferred .  ..    .      ..   50  d    43% 

Lincoln  (Neb)  Gas  &  El  Lt-.lOO 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Lone  Star  Gas 100 

Louisville  Home  Telephone.  100 

Louisville  Traction  Co 100 

Preferred 100 

Lowell  Electric  Light. 100 

Lowell  Gas. 100 

Manhat  EIbt  Rv  (N  Y) 100 

Manufac  Lt  &  Ht..  Pittsb...50 
Marconi  Wireless  Tel  of  Amer.5 

Marin  County  Water 100 

Mass  Electric  Companies 100 

Preferred,  stamped 100 

Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Ltg  Cos  com 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred. 100 

Mexican  Light  A  Power 100 

Mexican  Northern  Power 100 

Mexican  Telegraph 100 

Mexican  Telep  A  Teleg 10 

Preferred. 10;d 

Mexico    Tramway.    100 

Michigan  Light  pref.. 100 

Michigan  State  Telep  pref.  .100 
Middle  West  Utilities 100 

Preferred 100 

Milw  Elec  Rv  A  Lr  pref 100 

Mississippi  River  Power 100 

Preferred 100 

Mobile  Electric  pref.. 100 

Mohawk  Valley  Co 100 

Monongahela  Val  Tr  com 100 

Preferred ..100 

Montana  Power 100 

Preferred , 100 

Montreal  Telegraph 40 

Montreal  Tramways  com 100 

Montreal  Tram  A  Pow   354 

Mountain  States  Tel  &  Tel.  .100     112 

Municipal  Gas  (Albany) 100     140 

Muskogee  Gas  &  Electric 100 

Preferred 100  a    90 

Narragansett  Electric 50  d    87 

Rights d4.50 

Nashville  Rv  A  Light  pref.  .100        70 
National  Light,  Heat  &  Pow. 100         5 

Preferred 100        36 

National  Properties  com 100        77 4 

Newark  Consolidated  Gas. .100       95% 
New  Bedford  Gas  &  Elec-lOO^  250 

New  Bedford  A  Onset  Ry._.100|    

New  England  Co  com 100,      45 

First  preferred 100        96 

Second  preferred 100        63 

New  England  Tel  A  Tel 100!     125% 

New  Haven  Gas  Light 25  d    40 

New  Haven  Water 50  d    87 

New  Orl  Rys  &  Light  Co.-.IOO        19 % 

Preferred 100       66% 

New  York  City — 

Consolidated  Gas 100     135 

NY  Mutual  Gas  Light...  100     145 
New  York  Railways. 100       21 

Bleecker  St  A  Fult'n  F'y..l00        18 

Bway  A  7th  Ave  guar 100     150 

Central  Crosstown  7%_..100     

Christopher  A  Tenth  Sts.100     110 

Eighth  Ave 100     285 

42d  St  <fe  Grand  St  Ferry..  100      230 

Ninth  Ave  guar  6% 100      125 

Second  Ave 100     

Sixth  Ave 100      110 

Twenty-third  St  guar 100     220 

N  Y  &  Richmond  Gas 100       50 

N  Y  State  Rys  common 100       50 

Preferred    100       80 

Niagara  Falls  Power 100     166 

Norfolk  Railway  A  Light...   25  d    27 
Northampton  (Mass)  St.  Ry.100       80 
Northern  Calif  Power  Cons.  100       14% 
North'n  Idaho  &  MontPow.100     

Preferred .100     ..  .. 

Northern  Ohio  Tr  &  Light..  100     100 

Preferred 100      100 

Nor  Ontario  Lt  A  Pow  com.  100       14 

Preferred 100       57 


88 

100 
64  % 

ioi  4 

225 
235 
129  4 
65^ 
3% 

"*4 

28 
85 

i80 

214 
1024 

20 

66 


210 
d       1 


97 

91 

61 

82 

100 

12 

39 

87 

94 

63 

74 

106 

117 


14% 
69 
121  Ji 

149 
113 

"l% 

65 
16 
47 

594 
224 
44 


65% 


230 
242 
131 
66 
3% 
..... 

304 
96 
81 

234 
1044 
31 


225 
2 
5 

"99" 
93 
63 
83 


Stocks. 


Par. 


Bid. 


17 

424 

91 

96 

64 

77 
107 
1174 
A:  136 

"35M 

113 

145 


91 
4.65 
76 
8 
42 
80 
964 


35 
50 

984 
67 
126 
41 


724 

136 
150 

24 

21 
160 

128"" 
300 
260 
160 

120~" 
260 

70 

53 

83 
168 

28 

90 

154 


100% 

17 
62 


Northern  States  Power 100 

Preferred 100 

Northern  Tex  Elec  Co  com..  10U 

Preferred      -. - 100 

Northwest  Electric 100 

Preferred 100 

Northwestern  Teleg  (guar) ...  50 

Ohio  Cities  Gas... 25 

Preferred. ...100 

Ohio  Fuel  Supply 25 

Ohio  Gas  &  Electric  pref 100 

Ohio  State  Telephone 100 

Preferred 100 

Ohio  Traction — Common...  100 

Preferred 100 

Oklahoma  Natural  Gas 100 

Old  Colony  Gas  preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred .100 

Ontario  Power 100 

Oro  Electric  Corporation 100 

Preferred 100 

Osage  &  Okla  (Nat  Gas)  Co.  100 
Ottawa  Light,  Heat  &  Pow. .  100 
Ottumwa(Ia)Ry  A  Lt  pref  100 
Pacific  A  Atlantic  Teleg  (gu).25 

Pacific  Gas  &  Electric 1 00 

First  preferred 100 

Second  preferred  (old  pref)  100 
Pacific  Light  Corporation.. 100 

Preferred 100 

Pacific  Power  &  Light  pref.  .100 

Pacific  Telep  &  Teleg 100 

Preferred _100| 

Paducah  Tr  A  Light  com. ..100 

Preferred ...    .100 

Paterson  A  Passaic  Gas  &  El. 100 

Pawtucket  Gas  preferred 100 

Pennsylvania  Lighting  com.  100 

Preferred 100 

Pennsylvania  Water  A  Pow.  100 

Pensacola  Elec  Co,  com 100 

Preferred 100 

People's  G  L  &  C  (Chic) 100 

People's  Nat  Gas  &  Pipeage..25 

Phlla  Co  (Pittsburgh). 50 

5%  non-cum  preferred 50 

6%  cum  preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Duquesne  Light  pref 100 

Federal  St  A  Pleasant  Val.  25 
Pittsburgh  A  B'hamTr...  50 
United  Traction  preferred  50 
Phiia  Electric  ($22.50  paid). .25 
Phlla  Rap  Tran  Vot  Tr  Ctfa.  50 
Citizens' Passenger  guar..  50 
Continen  Pass  Rv  ($29  pd)  50 
Falrm'tPk  AHadding'n..  50 
Frankf 'd  A  Southwark  Pass  50 
Germantown  Passenger..  50 
Green  &  Coates  Sts  ($15  pd)50 
Hestonville  M  &  F  com..  50 

Phila  Cy  Pass  Ry($23  Ji  pd)50 
Phil  A  Gray's  Fy  ($25  pd)  50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid)   50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry..  50 
Union  Pass  ($30  5-6  pd)..  50 
Union  Traction  ($174  pd).50 

West  Phlla  Pass  guar 50 

PIttsb  A  Birm  Trac— See  Phila 

Pittsburgh  Oil  A  Gas 100 

Portland  (Me)  Gas  Light 50 

Portland  (Ore)  Ry  Lt  A  Pow— 
New  stock  (75%  paid)...  100 

Porto  Rico  Rys  Ltd 100 

Preferred 100 

Providence  Gas 50 

Providence  Telephone 50 

Public  Service  Corp  of  N  J -.100 
Camden  A  Sub  ($5  paid)..  25 
Consolidated  Trac  of  N  J.  100 
Elizabeth  A  Trent  com...  50 

Preferred 50 

Rapid  Transit  St  Ry  Co.  .100 

So  Jersey  Gas  Elec  A  Trac  100 

Public  Service  Co  of  Nor  111.  100 

Preferred 100 

Puget  Sound  Tr  Lt  A  Pow..  100 

Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow..  100 
Railways  Companv  General  10 
Rap  Tran  St  Ry— See  Pub  Serv 

Reading   Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry.  50 
Reading  Transit  A  Lt,  pref. .50 

Republic  Ry  A  Lt  com 100 

Preferred     100 

Rhode  Island  Elec  Protect-.  100 

Richmond  Light  A  RR 100 

Roch  Ry  A  Lleht  preferred     100 


103 
100 

50 

83 

194 


d  53 
d  105 

92 
d    56% 

96 

44 
107 

15 

54 

86 

"45" 

72 
45 

"Il4 
121 

90 

d'l7" 
65 
91 


85 
93 

344 
97  % 


89 
95 
35 

78 


10 
75 
108 
344 
454 
38 
43 

"53" 
108 

18 

25 


29  4 
26  % 


d  272 
d  119 
d  57 
d  342 


104 
115 

40 

58 
149 

76 

79% 


4 

d 

d 

■i 

d 

d 

d 

d 

d  240 

d  225 

d  184 

d    474 

i  199 

Co 

10 
d 

13 


90 

884 

100 

133 

19 

73 

26 

39 

230 

129 

113 

1014 

25 

70 

42% 

d 

Corp 

id    27 

id  115 

d     73 

1  dn  85 

504 

78 

127 

17 

85 


Ask. 


105 
102 

55 

86 

20 

874 

56 
1064 

92  4 


984 
45 


66 

88 


18 

66 
92 


35 
98 
5 
20 
92 
99 
40 
83 
864 
12 
80 
1104 


Stocks. 


Par. 


Bid. 


Ask. 


46 
39 

434 


110 


20 

29  % 

264 
277 
122 

60 
347 
106 
120 

44 

60 
152 

784 

80 
237 
250 
242 
190 

47  4 
200 


15 

43 

95 

91 


134 
20 
73}1 
30 
41 


113  4 
102 

30 

75 

43 


28 
120 
80 
90 
52 
80 


20 

ss 


Rutland  Ry  Lt  A  Pow 100  n 

St  Jos  Ry  Lt  Ht.  A  Pow  pref .  100 

Salem  (Mass)  Gas  Light 100 

San  Fr-Oak  Term  Rys  pf  A  100 
Savannah  Electric  Co. 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

First  preferred 100 

Preferred 100 

Shawinigan  Water  A  Power.  100 
Somerset  Un  A  Middlesex  LtlOO 
South  Calif  Edison  com 100 

Preferred 100 

South  A  Atlan  Teleg  (guar) ..25 
Southern  New  Eng  Telep. -.100 
Southern  Utilities  com 100 

Preferred 100 

So  Jer  Gas  El  A  Tr — See  Publl 

Southwest  Missouri  RR 100 

Southwest'n  Pow  A  Lt  pref.  100  a 
Spokane  A  Inl  Emp-Cap  stk  100 

Preferred  ctfs ..100 

Springfield  (Mo  )Ry.  A  L.  pref 

Spring  Valley  Water 100 

Standard  Gas  A  Elec  (Dei) .-50  a 

Preferred 50, d 

Superior  Water,  LAP  com.  100 

Preferred-. 100 

Tampa  Elec  Co 100 

Tennessee  Ry  L  A  P  com 100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred... ..100 

Terre  Haute  Tr  A  Lt  pref  ..  ion 
Texas  Power  A  Light,  pref.. 100 

Third  Ave  Ry  (N  Y).    100 

Toledo  Bowlinsr  Green  A  So.100 

Toledo  Home  Telephone 100 

Toledo  Rys  A  Light  Co 100 

Toledo  Trac.  L  A  Pcom.-10f) 

Preferred 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  Co._.100 

Preferred ion 

Tri-State  Telep  A  Teleg 10 

Preferred 10 

Troy  (N  Y)  Gas ..100 

23d  Street— See  N  Y  Railway? 
Twin  City  Rapid  Transit...  100 

Preferred 100 

Union  Natural  Gas 100 

UnionStRy(New  Bed, Mass)  1O0 
Union  Trac  of  Ind  com 10C 

First  preferred 100 

Second  preferred 100 

United  Elec  of  New  Jersey..  100 
United  Electric  Secur  pref..  100 
United  Gas  A  Elec  Corp 100 

First  preferred 100 

Second  preferred 100 

United  Gas  A  Elec  of  N  J  pf.  100 

United  Gas  Improvement 50 

United  111  Co  of  New  Haven.  100 
United  Light  A  Rys  com 10c 

First  preferred 100 

United  Railways  of  St  Louis — 

Common 10c 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred ion 

United  Trac  A  Elec  (Prov).lOO 
United  Utilities -.100 

Preferred 100 

Utab  Power  A  Light  pref.-.lOO 

Utah  Securities  Corp 100 

Virginia  Ry  A  Power  com 100 

Preferred 100 

Wash  Bait  A  Annap  ctfs 50 

Preferred 50 

Washington  (D  C)  Gas 20 

Wash  (D  C)  Ry  A  El  com..  100 

Preferred 100 

Wash- Virginia  Ry,  pref 100 

Washington  Water  Power  Co  100 

Western  Ohio  RR  ctfs 100 

Western  Power 100 

Preferred 100 

Western  Rys  A  Light  pref..  100 
Western  States  Gas  A  Elec.  .  100 

Preferred ...100 

Western  Union  Telegraph..  100 
West'house  Elec  A  Mfg — See  un 

West  Penn  Power  pref 100 

West  Penn  Rys  preferred 10( 

We3t  Penn  Traction  pref...  100 
West  Penn  Tr  A  Wat  Pow..  100 

Preferred... 100 

Winnipeg  Electric  Ry 100 

Wisconsin  Edison  common..  100 
Wisconsin-Minn  LAP,  pf.100 
York  (Pa)  Rys  common 50 

Preferred 50 


114 

99 

72 
1324 

71 

90 
106 

22 
148 

25 

85 


25 

70 
k  200 

i     "I" 

20 

12 
100 

74 
133  4 

73 

92 
108 

24 
150 

30 

90 


c  Service  Corp 


96 
----- 

96     ' 

62%' 

164 

45 

50     I 

85 
128 

11 

50 
6 

314 
103 

96 

48  4 


100 
1 
4 

100 


17 

46 

60 

95 
133 

12 

51 

11 

414 
105 
100 

49 


53 

92 

79 

60 

93 

d     10 

d       9 

145 

94%' 
120 
175     , 
158 
2 

30 
5 

93 
108 

10 

73 

U 

79 

d     91 

310 

48     I 

79 

4 

17% 
i     34% 

13%; 

27 

85     I 

23 
a  94 
a    98     ! 

23% 

47 
101 
d  ...  i 
d  38% 
d  71 
x  80 
x    81% 

~60~* 

"ii" 

70 

85 

35 

90 

101 

der    Misc 

104 


80 
"96" 


10 
150 


95% 
135 


85 

21 

73 

87 

56 

a  100 

d     14 

d     36 


7 
43 
15 

112"" 
12 
76 
13 
83 
914 

"50  4 

804 

17% 

~14~~ 

27% 

90 

27 

97% 
101 

23% 

50 

103 

5 

39 

71% 

82 

82% 

"70"" 

"26" 

72 

90 

40 

93 
101% 

106 
75 

"25" 
73% 
92 
58 

103% 
14% 
36% 


tLast  sale.       n  Nominal 


a  Purchaser  also  pays  accrued    dividend,     d  Price  per  share  not  per  cent,     e  New  stock.     A  Ex-stock    dividend. 
«  Sale  price,     u  Ex-warrants.     »  Old  stock.     xEx-dlvldend.     y  Ex-rights. 

INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

In  the  rearrangement  of  our  quotation  lists  we  classify  under  the  designation" Industrial  and  Miscellaneous  Securities," 
all  issues  which  do  not  appear  under  the  previous  two  headings,  namely  "Railroads  (Steam)"  and  "Public  Utilities."  In  the 
case  of  stocks,  however,  we  put  "Textile  Manufacturing,"  "Insurance,"  "Mining,"  "Real  Estate  and  Land,"  "Title  Guar- 
antee and  Safe  Deposit  Companies"  under  separate  heads,  then  follow  with  the  rest  of  the  "Industrial  and  Miscellaneous." 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest," 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  oases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


INDUSTRIAL  &  MISCEL'NE 

Acme  White  Lead  A  Color  Wks- 
let  6s  July  1917  to  '28  op. JAJ 

Adams  Exp  col  tr  g  4s  '48. MAS 
Col  tr  e  4a  1947 IAD 


Bid. 


OUS  B 

99 

85 

/     83 


Ask. 


ONDS. 

101 
86 
83% 


Bonds. 


Advance-Rumely  deb6s'25  MAF 
Aetna  Explosives  6s  Jan  '45.Q-J 
Ala  Steel  A  Shlpbldg — See  Tenn 

AlaskaGoIdMlnesdeb  6s'25  MAS 
Deb  6s  1926  Ser  B MAS 


Bid. 


87% 
87 
CIA 
85 
85 


Ask. 


88% 
90 


RR. 


Bonds. 


Bid. 


Ask. 


American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv. .  . AAO      1 08 
Conv  g  deb  5s  1924 FAA      103 

American  Can — 

8  f  deb  g  5s  1928  opt...  FAA      100)4 


6  Basis.    /This  price  Includes  accrued  interest,     i  Last  sale,     n  Nominal.     •  Sale  price. 


103% 
103  X 

100% 


Dm,  191C]      INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES 

NOTICE.— All  Dond  prices  are  now  "and  Interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


45 


Bonds. 


Amer  Cot  Oil  g  5s  1931  optM&N 

5%  notes  Nov  1  1917-.-M&N 
Amer  Graphophone  69  '30-J&D 
AmHlde&Leathlst  g  6s'19.M&S 
Am  Ice  Sec — Deb  g  6s  '25.  A&O 

American  Ice  Co — R  E  1st  & 

gen  a  f  6s  '42  opt  '13..F&A 

Amer- La  France  Fire  Eng  Inc. 

6%  conv  notes  1926- ..MAN 
Amer  Locom  5%  notes  1917J&J 
Am  Malt  6s'14ext  to'17._J&D 
Amer  Pipe  &  Constr  Securities- 
Coll  tr  g  6s  1922  opt.-.F&A 
Am  Pipe  &  Fdy  6s  1928... J&J 
Am  Sew  Pipe— 1st  s  f  6a  '20M&S 
Amer  Smelters  Securities — 

Conv  s  i  deb  g  6s  1926-..F&A 
Amer  Spirits  Mfg  g  6s  1920M&S 
Amer  S  S  of  W  Va  5s  1920 M&N 
Amer  Steel  Found's  6s   35.A&0 

Deb  4s  1923 F&A 

AmerThread  col  tr  4s  g  1919.  J&J 
Amer  Tobacco  6s  g  1944 A&O 

48  g  Aug  1  1951 F&A 

American  Type  Founders — 

Deb  gold  6s  1939 M&N 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly*09.J&J 
AnacondaCop5%notes'17.M&S 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co— 5s  1922F&A 
Astoria(NY)Veneer    Mills&D— 

1st  s  f  g  6s  1941  opt J&J 

Atl  Gulf  &  W  Indies  SS  Lines— 

Col  trg  58  Jan  1  1959 J&J 

Atlas  Port  Cement  1st  6s'25M&S 
Baldwin  Locomotive  Works — 

1st  8  f  5s  1940  op  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
Beech  Creek  C  &  C  5s  '44..  J&D 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5a  r26  gu.  J&J 

Beth  St  pur  m  6a  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  5s'42.M&N 
Bon  Air  Coal  2d  ser  6s  '28.. J&J 
Booth  Fisheries  s  f  6s  1926.  A&O 
Boston  Term  Co — 3  Ha  '47  F&A 
Braden  Copper  Mines  Co — 

S  f  g  6s  1931 F&A 

Brooklyn  Ferry  Co — 

Con  5a  *48  ctfs  dep  stpd.F&A 

Buffalo  Iron  5s  1925 A&O 

Buffalo&Susq  Iron  5s  1932J&D 

Deb  g  5s  Jan  '26  op  '10_.M&S 
Burns(P)&Co  6s'24op  af'14A&0 

1st  &  ref  at  6a  1931 J&J 

Buah  Term  let  4s   1952  ...A&O 

Cons  g  5s  Jan  1  1955 J&J 

Buah  Terminal  Bulldlnga  Co — 

lat  8 1  gold  guar  5a  1960.  A&O 
California  Wine  Aasoclatlon — 

Conv  g5sSepl0'25  op  s  f  M&S 
Canada  Cem't  lat  6a'29  op  A&O 
Canadian  Car  &  Fdy  Co,  Ltd — 

lat  s  f  g  6a  1939. J&D 

Canadian  Cons  Rubber,  Ltd — 

Gold  6a  1946  opt  1911. .A&O 
Canadian  Cottons  5s  1940  J&J  2 
Case  (J  I)  Threahlng  Machine — 

1st  M  6s  1917-1926  op. -J&D 
Cent  Hud  Sfboat— 5s  '19  M&N 

5a  April  1933... ..A&O 

Central  Leather  5a  19 25.. A&O 
Cerro  de  Pasco  Cop  6s  1925  M&N 
Ches&Del  Can  1st  5s(4s)'26  J&J 
Chic  Bd  of  Trade  4s,  1927-J&D 
Chic  Jet  coll  tr  ref  g  4sl940  A&O 

Coll  tr  ref  5s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31*21J&J 

Chlcoutlml  Pulp  6s  '43 J&J 

Chill  Copper  conv  7s  1923.  M&  N 
Clearfield  Bit  Coal  4s  1940.J&J 
Cleve  &  Sandusky  Brewing — 

lat  s  f  g  6s  J'ne  1  '48  op.. J&J 
Clyde  SS  1st  5s  1931  opt-.  F&A 
Col  Fuel  &  Iron  s  f  5s  1943.  F&A 

Col  Fuel  gen  g  6s  1919. .M&N 

Gr'd  RlvC&C  6s  July'19.A&0 
Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Computlng-Tabulatlng-Rec  Co- 
Sink  fund  gold  6a  1941.. .J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  1917-1941 J&J 

Cons  Ind  Coal  5s  '35  gu  opt.  J&D 
Cons  Tobac  coll  tr  4s  '51. .F&A 
Consol  Coal  4%s  1934  opt.  M&N 

1st  &  ref  s  f  g  5s  1950. . -J&D 

Conv  6%  g  '23  op  aft  '16. F&A 
Continen  Coal  5s'52op'06..F&A 
Corn  Prod  Ref  s  f  5s  '31. ..M&N 

1st  g  5s  1934  S  f M&N 

Cramp  (Wm)SonsShIp&En  Bldg 

1st  M  g  5s  1929  opt M&S 

Crew  Lovick  Co — 

1st  a  f  g  6s  1931 ...F&A 

Cuban-Am  Sug  coll  6s'18opA&0 
Davles  (Wm)  Co  1st  6s  '26.J&J 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  on  '08.A&O 
Domin  Coal  5s  '40  op  '10.. M&N 
Dominion  Iron  &  St  5s  1929.J&J 
Dunlop  Tire  &  Rub  Goods,  Lta- 

latsf  g6s  1927  opt M&S 

du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936-.J&D 
Eagle&Phenlx  Mfg  5s  1926-J&J 
Eastern  SS  1st  5s  1927  op. M&N 
Eastern  Steel  lst5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Federal  Sugar  Refining — 

5%  notes  May  1917  op.  M&N 
Fort  St  Union  Depot — See  Steam 
General  Baking  1st  6s  1936  J&D 
General  Elec  3%s  1942  op. F&A 

Deb  g  5s  1952  op  ......M&S 

General  Petroleum  Corp — 

1st  M  s  f  6s  June  1926.. -J&J 
General  Rubber  5s  1918- ..J&D 
Olrard  Pt  Storage  334s  '40- A&O 


Bid. 


97 
100% 
101% 
104  34 

87  % 

10  1% 
99 

iooy2 

n    99 

101% 
102 
93 

118 

98 
102 

99  % 

88% 
.     98% 
120 
82% 

97 


100;?> 


94  % 

10334 


Ask. 


Bonds. 


97 


100% 

104% 
85 
94 

103% 

121 

102% 

85 

93% 


98% 

% 
80 
97 
94 
100 
98 
87% 
91% 

89 

96  % 
97 


5.50 

95 

95 
103 
121 

60 

"87"" 
101% 

98% 

85 
144% 

70 

50% 
95 
95% 
102 


78% 

87 

Basis 
20 
8134 
92% 
93% 
108 
/     35 
99 
97% 

103% 

99% 
102% 
100 

73% 

94 

90% 

100 

101% 
87 
94 
93 
9734 

100 
RR   Bo 

78 
8034 
105% 

100% 
101 


97% 
1013^ 
10234 
106 


101% 

100 
101 
101 


120 
100 
104 
102 

90 

99 
120% 

85 

100 

88  34 
100% 

94% 
104% 

100 

8734 
10234 

105 
88 
97 

103% 
122% 
103 
95 


99 


97% 
103 
100 


9234 
89% 
97% 


96% 

97% 
83 

5.40% 
100 
100 
103% 
124 
64 


90 
145% 


59 
98 
97 


94% 
79 
88 
5%% 


93 


100 
98% 

103% 

100 

102% 

102% 

74 
96 


101 
102 


95 
95 

98% 


nds 
83 
81 
106% 


10134 


Gordonlronsldes&Fares  Co, Ltd 

1st  s  f  g  6s  1927  opt J&J 

Gottlieb-Bauerschmidt-Straus 

lirew  Co — 1st  4s  1951. .M&S 

2d  Income  5s  Sep  1951. M&N 
Granby  Con  Min  Smelt  &  Pow — 

1st  conv  6s  1928  ser  A..M&N 

Stamped 

Grand  River  Coal  &  Coke— See 
Gt  North'n  Paper  g  5s  1927.J&J 

Hall  Signal  6s'17  -'20 A&O 

Havana  Tobacco — 5a  1922  J&D 
Hawaiian  Com&Sug  5s  '19  A&O 
Hecker-Jonea-Jewell  6a  '22  M&S 
Hoboken  Land  &  Impt  Co — 

let  M  g  5s  Nov  1930.. .M&N 
Hock  Val  Products  5s '61  op. J&J 
Hoster-Columbua  Co  6s'40.A&O 
Hudson  Nav  g  6a  1938  op. F&A 
Huebner-Toledo  Brew  6s^30J&J 
Huntington  Land  &  Impt — 

Coll  tr  g  gu  6a  1917-1927  J&D 
Illinois  Steel—  Deb  4%s-40.A&0 
Independent  Brewing  6s'55  J&J 
Indiana  Steel  1st  5a  1952..  M&N 
Ingeraoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910 J&J 

Inland  Steel  1st  6s  1917-28.A&0 

Fxt&ref  6a  '42  op'16  serA.J&J 
Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  5s'32op  M&N 
Inter  Harv  5%  Feb  15  1918.  F&A 
International  Merc  Marine — 

Coll  tr  deb  4%s*22  op  '07A&O 
NYTrCoctfsof  dep 

New  temp  1st  M  6s  '41.A&0 
Int  Navlga'n  5s  '29  op  '09.  F&A 
Internat'l  Paper— 6s  1918- F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 

Internat  Salt  g  5s  '51  op A&O 

Internat  Silver  1st  6s  '48.. J&D 

Deb  6s  1933 J&J 

International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.. .M&S 

Guar  Tr  Co  ctfs  of  dep. 

Jeff  &  Clear  C&I  1st  5s  '26.  J&D 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  e  f  5a  '50..  J&J 
Jones  &  Laughlln  St  5a '39-  M&N 
Kanawha  &  Hocking  C  &  C  Co 

1st  ggu  a  f  5s  '51  op  '06. .J&J 
Kan  City  Brew  6s  1930. .M&N 
Knlckerb  Ice  1st  5s  '41  opt. J&J 
La  Belle  Iron  Wks — 

lat  &  ref  5s  1940 J&D 

Lackaw  St  5s  '23  op  to  '06  .A&O 

1st  5s  1950  op  after  1915.M&S 

Eq  5s  1917-1926 M&S15 

Lake  Superior  Corp  inc  5s' 24  Oct 

1st  &  coll  tr  gold  5s  1944-  J&D 
Lake  of  the  Woods  Mill  Co,  Ltd 

1st  M  6s  June  1923 J&D 

Latrobe-Connellsvllle  C  &  C — 

1st  a  f  g  6a  1931  opt J&D 

Laurentlde  Paper  lat  6a'20  J&J2 
Lehigh  Coal  &  Nav — 

Gen  M  g  4%s  May  1924.. Q-F 

Funding  4s  g  July  1  1948.  J&J 

Col  tr  power  4%8  '21  op. J&D 

Coll  tr  g  4%a  1930  op... M&N 

Con  a  f  g  4%a  1954 J&J 

Leh  &  W-Barre  Coal— See  Cent 
Liggett  &  Myera  g  7a  1944.A&0 

Gold  bonda  5a  1951 F&A 

Lima  Locomotive  Corp — 

1st  a  f  g  6s  1932 M&N 

Lorillard  (P)  Co  g  7a  1944. A&O 

Gold  bonds  5s  1951 F&A 

Mallory  SS  1st  s  f  5s  1932.. J&J 
Maryland  Steel  1st  5s  1922. F&A 
Merch  Dispatch  Trans  Co. — 

Eg  trust  4%s  '17-'26 J&J 

Metropolitan  SS  5s  1939  ...J&J 
Mexican  C  &  C  5a  1926op.MAS 
Mexican  Petroleum  of  Del  Ltd— 

1st  1  conv  s  f  6s  '21  Ser  A  A&( 

Series  C 

Midvale  Steel  &  Ordnance — 

Conv  s  f  5s  1936 Al&S 

Monon  Coal — See  Chic  Ind  &  L 
Monon  Riv  Con  C&C6s'49  A&  O 
Morgan  &  Wright  5s  '18.-J&D 
Morris  &  Co  1st  a  f  4  34s  '39.J&J 
Mtge  Bond  4s  Ser  2  '66  op.  A&  O 

5a  Ser  3  1932  op  '22 J&J 

Vlt  Vernon-Woodberry  Mills- 

6%   notes    1918 .F&A 

Nat  Enam  &  Stpg  5s  '29  J&D 
National  Fire  Proofing — 

lst&coll  trg  58  '17-'32op  M&S 
Nat  Starch  deb  5s  1930  gu..  &J 
National  Tube  1st  5s  1952  M&N 
Natomas  Co  of  Cal — 

Gen  &  ref  6s  1935 J&J 

N  E  Cot  Yarn  Co  g  5s  1929  F&A 
New  Eng  Nav— See  N  Y  N  H  & 

N  J  Zinc  1st  4s  1926 A&O 

NYAlrBrakelst  6s*28conv  M&N 
N  Y  Dock  Co— 1st  g  4s  '51  F&A 
N  Y  &  E  R  F'y— 5s  '22.. .M&N 
N  Y  &  Hob  F'y  5s  May  *46  J&D 

Hoboken  Ferry  5a  '46. .M&N 

N  Y  &  N  J  Ferry— 5s  '46.  J&J 

SHpe  Bay  Co  5s  1925 M&N 

O'Gara  Coal5s  55  op  aft'08.M&S 
Ogilvie  Flour  Mills  6s  '32. J&D 

Series  B 

Series  C. 

Dtla  Elevator  5s  '20  op  '13  .A&O 
Pacific  Coast  Co— G  5s  '46  J&D 
Palace  Hotel  (San  Fran)   1st 

Aug  1  1928 ...F&A 

Park  &  Tilford  s  f  6s  '36..  J&D 
Paraons  (W  Va)  Pulp  &  Lumber 

1st  m  g  6s  '17-'24  opt  M&N 
Fanmans.Ltd — lst5a'26op  M&N 
Pennsylv  C  &  C  1st  5s  '32  opJ&J 
Pennsylv  Steel  1st  5s  19 17. M&N 

Pa&Md  Steel  con  g  6s'25.MAS 

Span-Amer  Iron  6s  1927. J&J 
Pierce  Oil  Corp  conv  6s  '24  J&J 


Bid. 


30 
/2J 

109 

109 

Col  Fuel 

"96"" 

m 

103" 

102 
37k 
50 
65 


101 
93  h 


10232 

6  5%% 

104% 

76% 
101% 

110% 
109% 

9634 
110 
101% 

99% 

80 

108% 
100 


Ask. 


112 

112 

&  Iron 

~99_" 
57 

165% 

103 
40 
60 

70 
57 

103 

93% 

59 
103% 

105 

5% 
104% 

79% 

101% 


96% 


102  3  = 
100 
82 
110 
102 


101 

100 

98% 
91 
101% 

64% 
92 
H  RR 
98 
1C5% 
73% 

"99"" 

100 
98% 
97% 
/  25 

103% 


10031 
99 


n  80 

94 

84  % 
99 
100 

10734 
101 
84 


104 

95 

933$ 

103% 

104% 

/40 

38 

40 

89 

90 

100% 

101 

101% 

101% 

103 

106 

65% 

4.75% 

5434 

56 

n    67 

75 

k  103% 

100 

A;  101 

101% 

102% 

97 

98 

100% 

101% 

102 

10234 

102% 

103 

RR  of 

N  J  p  33 

12734 

128 

102% 

102% 

96 

99 

126% 

127% 

10134 

102% 

92 

95 

100 

101 



"88"" 

/ 

25 

113 

116 

111 

112 

98% 

98% 

Ry  p34 

117 

119 

100% 

100% 

93% 

93% 

73 

Bonds. 


10134 
101 


92 
1013i 


643l 


107 


9831 
35 


101 
100 


99 


10014 
1003-2 

107% 
102 
86 


Bid. 


Ask. 


lttsb  Brewing  6s  Feb  4  '49  J&j 
Pitts-huff  s?  5s "^9  opaft'12.F&A 
Pitts  Coal  deb  5s  July  1931M&S 
Pittsb  Term  Warehouse  &  Trans 
1st  ref  g  5s  Nov  1  1936  .M&N 
Pittsburgh-Westmoreland  Coal- 
let  s  f  g  5s  1947  opt M&N 

PlttsA  YvestmC5s'25op.M&N 
P.easant  Vail  Coal  5s  1928.J&J 
Pocahontas  Consol'd  Colllerles- 

lst  gold  5a  1957  opt J&J 

P j well  River  Co,  Ltd— 

1st  m  g  6s  '17'27  opt  '15  J&J 
Producers  Transp  5a  1921. J&J 
Provld't  Loan  Soc  4%a  21  M&S 
Rf  Steel-Spring  5s  '21  opt.. J&J 

1st  M  g  5s  1931  opt A&O 

Remington  Arms  Un  Met  Cart — 

5%   notes    1919 F&A 

Remington  Typewriter — 

1st  M  6s  1917-1926 J&J 

Republic  Ir&  Steel  5s  '40.  A&O 
toch  &  Pitta  C&I  5s  1946-M&N 
lat  s  f  g  4%s  1932  opt.. .F&A 
Rocky  Mtn  Fuel  5a  1941- -A&O 
Rogers-Brown  Iron  5s  '17-40 J&J 
it  Clair  Furnace  5s  '17-' 39  F&A 
ft  Jos  Stock  Vds  4  Ha  1930,  J&J 
H  Lawrence  Pulp  &  Lumber — 

lat  M  6a  1917-1933 F4.A 

St  Louis  Brew  Assn  6s  1939.J&J 
St  Louis  Car  Co  6s  '21-'23  M&N 
St  L  Nat  Stock  Yda  4a  '30-. J&J 
St  L  Rocky  Mt  &  P  5a'55  stpJ&J 
it  P  Union  Depot— 6s  '30.  M&N 

Consol  5s  1944 ...M&N 

Consol  48  1944.. M&N 

Securities  Co  N  Y  4%  cons  M&S 
Sibley  Mfg  Co  1st  5a  1922.. J&J 
Sioux  City  Stk  Yds  1st  5a'30  J&J 
Sioaa  Iron  &  Steel  lst6s'20.F&A 

Consol   434s   1918 A&O 

Somerset  Hotel  %i  4s  1921.  J&D 
Standard  Mill— 1st  g  5s30M&N 

Steel  Co  of  Can  6s  1940 J&J 

Sulzberger  &  Sons  Co — See  Wils 

Sun  Cr  Co  col  tr  s  f  g  5s  '44.J&J 

S  vift  &  Co  1st  8  f  g  5s  '44 ..J&J 

T  B  Symington  conv  6s'20  J&J 

Temple  Coal  s.  t .   5s  1924.J&J 

Tenn  C  I  &  RR  gen  5s  '51  ..J&J 

Birm  Div  1st  cons  6s  '17.  J&J 

Tenn  Dlv  1st  6s  Jan  '17.A&0 

Ala  Steel&Shipbdg  6s'30.J&J 

Cahaba  C  M  Co  1st  6s'22  J&D 

Tenn  Cop  Co  conv  6s  '25  sub  ret 

Texas  Co  deb  6s  '31  op  '15.  J&J 

forrlngton  Co  1st  g  5s  '18.M&S 

Tnion  B  &  P  1st  g  5s  '30  op  J&J 

Stamped 

jnion  Ferry  Co— 5s  1920. M&N 
Tnlon  Oil  Co  of  California- 
First  lien  s  t  5s  1931  opt.  J&J2 
inion  Steel  Co  1st  5s'52gu.J&D 
U  j  Transpor  1st  5s  1923.. F&A 
Union  Typewriter — See  Remin 
Jait  Fruit— Deb  4%s  1923.J&J 

Deb  g  4%8  1925  s  f J&J 

5%  gold  notes  1918  opt  M&N 
United  Lead  deb  5s  1943.. J&J 
U  8  Env  1st  5s  '17-'34op'19J&D 
U  S  Finishing— 1st  5a  1919. J&J 

Con  eold  5s  1029 J&J 

U.  S.  Mtge  &  Trust — 

4s  Ser  E  to  N  '17-'22 Var 

J  8  Realty  &  Imp  5a  g'24  op  J&J 
1  8  Red  &  Ref  Co  6s  1931  ..J&J 
J  8  Rubber— Coll  tr  6s '18. J&D 
U  S  Smelt  Refg  &  Mining— 

Conv  6%  notes  1926 F&A 

Tnlted  States  Steel  Corp — 

Col  trsf  5s  Apr  '51  op  'll.Var 

Col  tr  s  f  5sApr'51  not  op. Var 

Col  s  f  2d  5s  Apr'63op'13M&N 

Utah  Fuel— See  Denv  &  Rio  Gr, 

Vancouver  Lumber  6s'17-'25J  &J 

/andalla  Coal  1st  6s  '30  op.J&J 

Wctor-Amer  Fuel  1st  6s  '40F&A 

Victor  Fuel  1st  s  f  g  5s  1953- J&J 

Virginia-Carolina  Chemical — 

1st  M  g  5s  1923  opt  s  f_.J&D 

Conv  deb  6s  1924 A&015 

/a  Ir  Coal  &  Coke  5s  1949. M&S 
VebaterC&C  1st  g  5s'42op.M&S 
•Velsbach  Co  col  tr  5s  '30..  J&D 
Weat  Canada  Fl  Mllla  Co,  Ltd— 

lat  s  f  6s  Mch  1928 M&S 

1st  &  ref  8  f  6a  1931 M&S 

Western  Electric  Co — 

lat  5s  Dec  31  '22  op  aft' 11  J&J 
Vestinghouse  Elec  &  Man — 

5%  notes  Oct  1  1917 A&O 

Westlnghouae  Machine — 

lat  &  ref  g  6s  Nov  1940. .Q-F 
Vest  Kentucky  Coal  5a  '35- J&J 
Whitmer(Wm)&Sons6s'20-M&S 
Wilson  &  Co  1st  6s  1941-A&0 
Winchester  Repeating  Arms — 

5%  notes  1918 M&S 

EXCHANGE  SEATS. 

No.  Last  Sale 
N  Y  8tock  Exch.  1,100   $76,000 
N  Y  Con  Stk  Ex.    500 
N  Y  Produce  Ex  .1,800 
N  Y  Cotton  Ex..     450 
NYCoff&SugEx    323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.     150 
^hlcBd  of  Trade.  1,622 
Jhlcagff  Stk  Exch    250 
Cincinnati  Stk  Ex      35 
Cleveland  Stk  Ex      35 
Louiaville  Stk  Ex.       29 
VltnneapChofCom  550 
Montreal  Stk  Ex.      66 
-Jew  Orl  Cot  Ex.    500 
Phlla  Stock  Exch. 
Pittsb  Stock  Ex.. 
St  Loula  Stk  Ex.. 
'8anF)Stk&BdEr 
Vaah'ton  Stk  Ex. 


73 

9434 

99 

99% 

n  65 
95 
88 

94% 


1003 
98 

101 
98 

91 


1013*1 
99 
94 


923 
4.65 


92 

86 
84% 


/     58 

85 

93 

102 


99 

96% 
on  &  C 
/    22 

101% 

100 

101 

1013 

100 

100 


221 

120 

50 

42 

40 


750 
1 ,900 

17,250 
5,250 
4,000 

16,000 
7,600 
1,800 
2,250 
1,750 
2,250 
3,650 

21,000 
6,400 
3,80(1 
2,300 
1,500 
8.000 
2.500 


94 
105% 
100 

93% 

93 
n    97 

96 

196% 

96 
gton    T 

98% 

97% 
100% 

79 
100 

99 

86% 


18 
102 

111 

111 

111 

107% 

p.  34. 

95 


70 
60 

99% 
102% 
86 
97 


100 
98 

102% 

100J 

101% 

"96" 

102^ 

98% 


700 
1,850 


5,000 


7,500 
1,800 


6,200 


2,000 
1,000 


1,500 


73% 

"99% 

101% 

75 
97 

95 


100% 
100 
101% 
98% 

91% 
100 

101% 


60 
4".50% 


95 
83 
95 

88 

85% 


60 

95 

96 
103 
100 

97 

99% 


102 

103 

102 

102 

100% 

101 

108"" 
95 
106 

"94" 

94 
100 

97 
107 

ypewr 

99 

98 
101% 

80% 
103 


90% 


69% 

27% 

102% 


113 
113 
107% 

100 
97 
90 

70 

99% 
10334 
87% 
99 
99% 

101 
100 

103 

101% 

102% 

"99"" 
103% 

98% 

$ 

"756 
1,950 

18,000 
5,500 
4,000 

16,000 


6,400 
4,000 
2,500 
1,500 

2",566 


6  Basis.    /  This  price  Includes  accrued  Interest,     k  Last  sale,      n  Nominal.      »  Sale     rice. 
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Stocks.             Par 

Bid. 

Ask.    |             Stocks.    Par 

Bid. 

Ask. 

Stocks.    Par. 

Bid. 

Ask. 

Stocks.    Par 

Bid. 

Ask. 

Per 

share. 

Thorndike  (Mass)  g 

H  305 

Detroit. 

Per   share. 

MARINE     INSUR 

Tremont  A  Suffolk 

ANCE  SCRIP. 

M    (Mass) a 

128 

135 

Detroit  F  &  M..5C 

n  135 

TEXTILE  MFQ. 

UnionCotMf(FR).a 

200 

Michigan  FA  M   5C 

n    85 

STOCKS. 

(Jtlca    Knitting a 

Preferred o 

115 
96 

120 
100 

Atlantic  Mutual — 
1911 

Per 

f  104  y, 

cent. 

Utica  Steam  A 

Hartford. 

Per 

share. 

1912 

f  105 

North    Mills.    Par. 

Per 

share. 

MohValCotM.a 
Wampanoag  Mills 
(FR)... a 

190 

200 

Aetna  (Fire). ..100 

410 

415 

1913 

/  105 
/  10534 
/  106 

167 

1914 

10734 
108 

AcuhsnetMilUNBVi 

165 

85 

8734 

Hartford  Fire..  100 

870 

880 

1915. 

Am  Linen(Fall  H)  a 

90 

91 

Wamsutta  M(NB)a 

112)4 

Hartf  Steam  Boll 

1916 

/  107 

109 

American   Mfg — a 

160 

u;;. 

W'eetamoe  M(FR)a 

9734 

166 

Insp  &  Ins... 100 

515 

525 

Preferred IOC 

'.IS 

100 

Whitman  M  (NB)  a 

17234 

17734 

National  Fire..  10C 

390 

400 

Amoskeag  Mfg  (vol- 

York Mfg  (Me).. a 

k  110 

Phoenix    (Fire).  100 

410 

untary  assn).  (t) 

77 

79 

Standard  Fire..  50 

61 

64 

MINING  STOCKS 

Per 

share. 

Preferred (t) 

9S 

Androscog  M(Me)a 
AppletonCo  (M  ass )  a 

k  201 

Life  Insurance 

Per  'share. 

Acacia l 

4c. 

5c. 

200 

210 

Southern  Mills. 

Per 

share. 

Aetna  Accident 

560 

570 

Adventure  Cons.  25 

b      434 

5 

Arkwright  M(FR)o 

90 

Aetna  Life 100 

855 

865 

Ahmeek 25 

12034 

122 

ArllngtonM  (Mass)o 

111 

115 

Conn  Gen 100 

665 

Alaska  Gold  M..10 

1334 

1334 

Barnard  iMfg(FR)  o 
Bates  Mfg  (Me). .a 
Beacon  Mfg  (NB)  o 

62 

Abbeville  CM  (SC)  a 

101 

106 

Travelers' 100 

925 

930 

Alaska  Juneau 

2S0 

290 

Amer  Spinning  Co. 

190 

Gold  Mining..  10 

8 

834 

102 

AndersonCM(SC)a 

20 

22 

Algomah 25 

Allouez  .    25 

b     134 

1% 

Preferred a 

113 

115 

Arkwright  M  (SC)a 
AtlAGulfC  (Ga).a 

115 

Louisville. 

Per 

cent. 

78 

79 

Berkshire  Cot  Mfg, 

__ 



AmGold  M  (StL)  10 

50c. 

Adams,  Mass. .a 

190 

198 

Augusta  Fac  (Ga).a 

25 

30 

German 50 

Amer  Zinc  Lead  A 

Blgel-HartfCarp't  a 

82 

84 

BeltonMills(SC).a 

94 

110 

Smelting 25 

56  Vs 

5734 

Preferred     a 

107 

10734 

iBibbMfgCo(Ga)a 

195 

205 

Preferred 25 

7834 

80 

BoottMllls(Mass)  a 

,CabarrusCM(NC)a 

Minneapolis. 

Per 

share. 

Anaconda  Cop. .50 

9834 

98% 

Border  C  Mfg(FR)a 
Boston  Mfg(Mass)a 

118 

122y2 

Clifton  Mfg  (SC).a 
!ClintonCotM(SC)a 

100 

105 

Arizona  Com'cial.5 

1634 

16% 

k    70 

110 

125 

Nor'westFA  M   100 

180 

Arnold .   .25 

50c. 

1 

Bos  Duck  (Mass).c 

&12S0 

,CourtenayMf(SC)a 

90 

100 

BatopllasMln...20 

1% 

2 

BourneMills(F  R)  a 

114 

115 

Dallas  Mfg  (Ala) .a 

105 

Bonanza  Dev  Co  10 

40c. 

50c. 

Bristol  Mfg  (N  B)  a 

100 

iDarl'g'nMfg(SC).a 

70 

80 

Newark. 

Per 

share. 

Butte  A  Sup 10 

68  34 

6834 

Butler  Mill  (NB).a 

96 

Eagle  &  Phenix 

Cable  Consol. 1 

6c. 

7c. 

Chace  Mills  (F  R)  a 

115 

!     Mills  (Ga) a 

9,5 

100 

American 5 

S2,, 

Calumet  A  Ariz.  10 

91 

92 

Charlton  Mills. ..a 

120 

EnterpriseMf  (Ga)  a 

35 

45 

Firemen's 50 

205  34 

210 

Calumet  A  Hecla  25 

625 

627 

Chicopee  Mfg  (pf)a 

it     97 

jExpos'n  C  M  (Ga)a 

160 

170 

Newark  Fire 5 

13 

14 

Canada   Copper.. 5 

234 

2)4 

CityMfgC'rp(NB)a 
Collins  Co  (Conn)  a 

12734 

.Gaffney  Mfg  (SC)  a 

72 

75 

Prudential  Life.. 50 

455 

Centennial 25 

2334 

2434 

195 

!Granitev  Mfg(SC)a 

30 

50 

Centre  Cr'kMin.10 

234 

Contin'l  M  (Me).o 

80 

85 

Greenw'dCM(SC)a 

75 

90 

Chili  Copper  ...25 

3234 

3234 

Cornell  Mills(FR)  a 

15234 

160 

Grendel  Mills(SC)a 

115 

125 

New  Haven. 

Per 

share 

Chino  Copper 5 

6734 

68 

Dartmouth  Mfg 

Henrietta  M  (NC)a 

120 

Consol  Interstate — 

Corp  (N  B) a 

225 

King,JP,Mfg(Ga)  a 

90 

100 

Security   Ins 25 

34 

37 

Callahan..    ..10 

2334 

24 

Preferred a 

97 

99 

LancasterCM  (SC)  a 

150 

Con  Min  ASmellOO 

x    3834 

3834 

Davis  Mills  (FR). a 

138 

Preferred a 

96 

Cop  Range  Con  100 

x    70% 

77 

Ravol  Mills  (FR).o 

106 

Laure.nsCM(SC).a 

105 

115 

New  Orleans. 

Per 

share 

Cripple  Cr'k  Cons  1 

6-lOc. 

lc. 

Draper  Corp...  100 

150 

155 

Lockhart  M  (SC).a 

60 

75 

Crown  Reserve 1 

50c. 

DwightMfg(Mass)e 

£1120 

Preferred.. a 

75 

100 

Lafayette 50 

225 

Daly-West 20 

3 

334 

Edwards  Mfg(Me)a 

k     60 

Louise  Mills(NC). a 

100 

Mechan  ATrad  100 

Davis-Daly  Cop.  10 

EsmondM(RI),pf  a 

k    95 

Marlboro  CM  (SC)o 

85 

Dante 1 

3c. 

4c. 

Everett  M  (Mass)  a 

k  133 

Mayo  Mills  (NC). a 

Doctor   Jackpot.-I 

834c. 

934c. 

FarrAlpaca(Mass)  a 

151 

156 

!MlllsMfgCo(SC).o 

100 

110 

New  York. 

Per 

cent 

Dome  Mines 10 

21 % 

22 

Flint  Mills  (F  R).a 

12734 

130 

Monarch  CM(SC)o 

135 

141 

Elkton  Cons 1 

12c. 

15c. 

Franklin  Co  (Me) .a 

s  212M 

iNewberryCM(SC)a 

125 

CltyofNY 100 

100 

110 

El  Paso  Gold 5 

38c. 

50c. 

GosnoldM(NB)pf  a 

96 

Orangeb'gMf  ,pf . .  a 

Commonwealth  100 

300 

325 

Federal  MASm.  100 

16 

22 

Granite  Mills(FR)o 

109 

112 

OrrCot  M  (SC)..a 

90 

95" 

Continental 25 

d    59 

61 

Preferred 100 

41 

46 

GtFallsMfg(NH)a 

s  201% 

PacoletMfg(SC).a 

104 

107 

Fidelity-Phenix  100 

355 

365 

FIrstNational 

GrlnnellMfg(NB)a 

132 



Parker  Cot  Mills,  a 

3 

4 

Germ'n-Alllance  100 

260 

290 

Cop  ($3  75  pd)_5 

434 

5 

HamiltMfg(Mass)  a 

k    8434 

Guar  stock a 

75 

85 

German- Amer  .100 

610 

Franklin ..25 

11 

1134 

Hamilton  W  (Mass)a 

s     86 

Preferred. a 

24 

2534 

Germanla 50 

360 

380 

Gold  Dollar  Cons.l 

2c. 

234c. 

Hargraves  M  (FR)  a 

70 

75 

Pelzer  MfgCo(SC)a 

101 

105 

Hanover 50 

165 

172 

Golden   Cycle 

Goldfleld  Consol 

2.6834 

2.70 

Harmony  Mills  pi.  a 

k    98  34 

PiedmontMfg(SC)a 

155 

160 

Home. 100 

500 

Hill  Mfg  Co  (Me) .a 

s     80M 

PhillipsButtorffM  a 

100 

105 

Niagara 50 

350 

375 

Mines- 10 

49c. 

50c. 

Holmes  Mfg  (NB)  a 

250 

300 

Poe,FW,Mfg(SC)  a 

115 

125 

Northern..   ...100 

90 

110 

Granby  Cons  MS 

Preferred    . .   .  .  a 

120 

Roanoke  M  (N  C)  a 

North  River 25 

150 

165 

A  P 10C 

106 

10734 

KilburnM  (N  B).a 

170 

180 

Saxon  Mills 

115 

120 

Pacific  Fire 25 

150 

165 

Granite- Bl-Metallic 

KlngPhilipM(FR)a 

160 

165 

Sibley  Mfg  (Ga)..a 

40 

Stuyvesant 100 

90 

110 

(St  Louis) 10 

763£c. 

78%C. 

Lancast'rM  (Mass)  a 

97 

k    86 
10234 

Spartan  Mills(SC)  a 
Tucapau  M  (S  C) .  a 

120 
250 

----- 

United  States.. .20 
Westchester 10 

125 
d     67 

150 
70 

Granite  .   

66c. 
52 

68c. 

Laurel  Lake  (FR).a 

G  reene-Cananea  1 00 

5234 

Lawrence  M  f  g  ( M ) .  a 





Union-Buffalo  M 

Hancock    Cons.. 25 

20 

2034 

New  stock 

.    .. 

k  122% 

(S  C)  1st  pref... 

62 

65 

Hollinger  Mines.. 5 

Lincoln  Mfg  (FR). a 
Lockwood  Co(Me)a 

110 

112 

WarrenMfg(SC).a 

55 

60 

Hornestake  Mln  100 

132 

135 

Jfcxl0034 

Preferred a 

85 

95 

Philadelphia. 

Per 

share 

Horn  Silver  M..25 

58c. 

68c. 

LowellBleach  (M) .  a 

135 

138 

Wash'n  M  (Va)  pf.a 

100 

Inspiration   Cons 

Lyman  Mills  (M)  .a 

s  126% 

Webb  Mfg  (Nash)  a 

50 

75 

Alliance  of  Phila.  10 

Copper 20 

Isabella .     ..1 

6934 

69  34 

Manomet  M  (NB)  .o 

122 

Whitney  Mfg(SC)  o 

105 

125 

Delaware 10 

23c. 

2334c. 

Mass  Cot  Mills o 

128 

130 

Woodslde  Cot  M.o 

43 

48 

Fire  Association  50 

s  345?i 

Island  Cr'k  Coal.  .1 

03 

64 

Mechanlcs'M(FR)a 

9734 

Preferred  guar,  a 

85 

100 

GirardF  &M..100 

Preferred     1 

9234 

9334 

MerchMfg(FR)..a 

118 

120 

Preferred a 

80 

Ins  Co  of  N  A...10 

2734 

Isle  Roy  ale  Cop.  25 

38 

3934 

Merrimack  Mfg 

IusCoStateofPalOO 

Jack   Pot 1 

4c. 

8c. 

(Mass).   a 

s     5434 

Lumbermen's 25 

H0534 

Kennecott    Cop.(t) 

56% 

5634 

Preferred a 

s     86 

Canadian  Mills. 

Mechanics' 25 

Kerr  Lake 5 

434 

5 

Middlesex  Co(M).o 

k    57 

Pennsylvania  F  100 

s  437 

Lake  Copper 25 

LaRose  Cons  M..5 

14 

1434 

Monadn'kM(NH)  a 

k  16034 

Can  Convert,  Ltd. a 

42 

45 

People's  Nat  Fire  50 

s     1734 

34 

% 

Mt  V-Wood  Mills 

Can  Cottons,  Ltd. a 

59  34 

60 

Phila    Life 10 

s     UJ4 

La  Salle  Copper.  25 
Mary  McKlnney.l 

534 

534 

(Bait)  v  t  r a 

2134 

Preferred a 

82 

Reliance 50 

28c. 

30c. 

Preferred  v  t  r..a 

75}£ 

Domln  Text,  Ltd.a 

8534 

86 

UnltedFIremen's  10 

k     11 

Mason  Val  Mines  .5 

7 

734 

Nashawena  M   __a 

107^ 

Preferred a 

104 

Mass  Cons 25 

16  34 

17 

NashuaMfg(NH).e 

k  815 

Montreal  Cottons. a 

60 

Mayflower 25 

334 

4 

Naumkeag  (Mass) 

Preferred. a 

102J4 

103 

Providence. 

Per 

share. 

Miami  Copper 5 

45J4 

4534 

Steam  Cot  Co.. a 

s  21034 

Penmans,  Ltd a 

73 

Michigan 25 

434 

434 

Newmarket  Mfg 

Preferred a 

k     82 

Prov  Wash'ton-.flO 

101 

Mohawk 25 

100 

101 

Co  (N  H) a 



k  15134! 

Mt  Shasta  Copper. 

96c. 

97c. 

Nonqu!ttSp(N  B).a 

120 

Nevada  Cons  Cop  fi 

29  34 

30 

OsbornMills(FR).a 

112 

115 

Richmond. 

Per 

New  Idria  Quicks.  5 

15 

16% 

Pac  Mills  (Mass).o 

s  178% 

Nlplsslng  Mines. .5 

SU 

9 

Page  Mfg  (N  B)..o 

9234 

9734 

Virginia  F  A  M   .  25 

83 

88 

North  Butte 15 

27 

Parker  Mills(FR). a 

75 

INSURANCE 

North  Lake 25 

6      234 

234 

Pepperel  1 M  fg  (Me)  a 

k  19234 

STOCKS, 

Ohio  Copper 10 

Pierce  Mfg(NB).. a 

380 

420 

St.  Louis. 

Per 

Old  Colony 25 

3 

33-4 

Pocasset  Mfg(FR)a 

101 

Old  Dominion.. .25 

77 

77', 

Ponemah  M(Prov)a 

95 

Albany.         Par. 

Per 

share. 

Amer  Central 50 

2C0 

Ontario  Sil  Mln  100 

6 

IP, 

Preferred a 

105 

110 

Osceola 25 

98  H 

99 

PotomskaM(NB)  a 

140 

Albany  InsCo  . .   50 

185 

200 

Pittsb  Consol 1 

12c. 

13c. 

Rich  Borden  Mfg 

CommercelnsCo  25 

170 

175 

St.  Paul,  Minn. 

Per  share. 

Pitts-Idaho 1 

1.40 

1.50 

Co  (F  R) a 

170 

175 

Pittsb  Sllv  Peak  . .  1 

12c. 

13c. 

Sagamore  Mfg 

St  Paul  FA  M..100 

520      ,     

Pond  Creek  Coal.  10 

IS 

1834 

(F  R) a 

270 

Baltimore. 

Per 

Portland 1 

1.9634 

2.00 

Salmon  Falls  Mfg 

QuicksilverMIn  100 

3 

Co(NH).    .    ..a 

k    60 

German 10 

19 

22 

San  Francisco. 

Per    share. 

Preferred 100 

•• 

Seaconnet  M(FR)  a 

58 

62 

German  Amer..  25 

40 

Qulncy 25 

Ray  Cons  Cop      10 

x    96 

97 

Sharp  M  (NB)  pf.a 

109  Yi 

112 

Firemen's  Fund  100 

325 

32  Ji 

Skenandoah  Cot 

Ross  M  &  M 1 

32c. 

Co(Utica).   ...a 

110 

Boston. 

Per 

share. 

St  Joseph  Lead     id 

21  'i 

Soule  Mill  (N  B).a 

105 

110 

Washington. 

Per  share. 

SantaFe(GACop)10 

Stafford  M(F  R)_a 

9734 

99  % 

Boston .100 

ColuraNat  Life.  100 

440 
120 

460 

Arlington 10 

834        9 

San  Toy. -1 

17c. 

Stevens  Mfg(FR).  a 

Seneca  ($10  pd)  25 

Taber  Mill  (N  B)-a 

131 

Conveyancers' 

Corcoran 50 

iShamion 10 

1034 

TecumsehM(F  R)  a 

142 

145 

Title ..100 

Fireman's 20 

IS',        

ShattuckArlzCop  1C 

Mass  Bonding.    . 

80 

100 

German'Amer. .  100 

270          

Superior  A  Bost.  10 

Mass  F  A  M    

125 

150 

National    Union     5 

6            10 

Superior 25 

- 

19  3i 

Mass  Title 100 

Potomac 25 

Tamarack 25 

4434 

15 

renneesee  Cop ..25 

2  1 1 1 

2.i 

Tonopab  Belmont  1 

5  l  16 

5H 

Brooklyn — SeeN 

Y 

Tonopah    (Nev).-l 

o\ 

a  Par  value  $100.     6  Assessment  paid,     c  Par  value  $700.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.      g  Par  value  $1,000.     ft  Par  value 
$50.     A  Last  sale,     m  1st  install,  paid.     «  Nominal.     s  Sale  price,     t  New  stock,     x  Ex-dlv.     y  Ex-rights.     *  Ex-stock  dlv.      t  Without  par  value 
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INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES. 
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Stocks.     Par. 


Tonopah  Ext  Min  1 

Trinity 25 

UnitedGold  Mines  1 
Un  Verde  Ext. -50c 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Wyandot- 25 

Yukon  Gold 5 


REALESTATETR 
&  LAND  STOCKS 


Per 


a    97 
a  100 


a  110 
a  108 


a  970 

a 

a  900 


a    30 


Albany  Tr  (Boat). J 
Alliance  Realty  .1 
Barristers'  Hafl  Tr 

(Boston) / 

Bedford  Tr(Bost).Z 
BerkeleyHotlTr(B)J 
Bdof  TrBlgTr(B)* 
BosGr'dR'tTr(C)  I 
Bost  Land  (Bost).» 
Bost  RET  (Bos) .  h 
BosStorW'h'se(B)  1 
Boston  Wharf  Co -J 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)  J 
Cent  Bldg  Tr  (B)J 
Chic  R  E  Trustees  h 
City  Assoc  (Bos) 
City  RET  (C)--A 
Congress  St  Assocl 

ates  (Boston) I 

C*gressStBlgTr(B)  I 
Constitution  Wharf 

Trust   (Boston) -J 
Copley  Sq  Tr  (B).J 

Preferred I 

Delta  Bldg  Tr(B). J 
DevonshBlgTr(B)/ 

Preferred 

Dwelling  House 

Assn  (Boston) ..ha 

East  Bos  Land  (B)_  8% 

EaetStRETr(B)  la 

Ensley  Land  Co-.lj      70 

Essex  St  Tr  (Bos).Ja 

Factory BldTr(B). I  a 

Fifty  Assoc  (Bos)..  <x3800 

Haymarket  Tr  (B)l  a 

Hotel  Bellev  Tr (B)I  a 

HotlTr.T'ralne(B)  I  a  101 
Huntington  Cham 

Tr  (Boston)      .-/a 

Journal  Big  Tr  (B)  I  a 

Kimball  Big  Tr(B)  /  o 

LoveJoy'sWhTr(B)J  a    97 

MerchRETr(Bos)  ha 

Munlclp'lRETr(B)/  a    95 
Old  South  Bid  As- J  a    55 

Oliver  Bid  Tr  (B).la 

Paddock  Bid  Tr  (B)  I  a 

Pem'tonBldTr  (B)  I  a 

Post  Of  SqTr  (B) .  I  a    65 

Pray  Bids  Tr  (Bos)  la 

R  E  Assoc  (Bos).- 1  a    65 
Realtv  Aasoclateeof 

Brooklyn J       96 

Som'set  H  Tr  (B)  .1  a 

South  St  Tr  (Bos). J  a    97 

South  TermTr  (B)l  a 

State  St  Associates 

(Boston) la 

State  St  Ex  (Bos).  J  o 

Suffolk  R  E  Tr(B)  ha 

SummerStTr(B)_Ia 

Term  Hotel  Tr(B)_I  a 

Preferred la 

Texas  Pacific  Land 

Trust  certfs 1     150 

Trem'tBldTr(B).ia 

Trimtn  Tr  (Bos)-./  a 

University  Associ-  I 

ates  (Cambr) la 

Western  RETr...  la  135 
WlnthropBldTr(B)!  a 


Per 

share. 

4% 

4% 

7*4 

7% 

22  %c 

22%c 

41 

41% 

21 

21% 

121% 

121% 

644 

7 

1.68 

1.75 

5% 

6 

54 

55 

2 

2% 

2% 

2% 

share. 


80 
80 

75 

65 

65 

102 


1010 


114 
86 

75 

65 

1030 

950" 

97 
50 

60 
30 
95 
65 
45 
100 

600 
9 

100 
80 
90 
85 


60 


TITLE   OUARAN 

TEE  &  SAFE 

DEPOSIT 

STOCKS 


85 
40 
45 

103 
50 

101 
70 

101 

~50" 


15 

7.-, 


100 
50 


70 

60 
62 

750 
75 

"78" 

155 
98 
95 

60 


Per    cent. 


Amer  Surety 50      150 

Bond  AM   GuarlOO     295 

Casualty  of  Am_- 10     

Chicago  T^Tr.  100  220 
CltySD(AibNY)100  125 
Columbia  Title 

(Washington)-  3  d  4% 
FldelityAD  (Md)50d  135 
IstMgGu  N  Y-100  90 
K  C  (Mo)  Casual,  d  6 
Kentucky  Title.  100  110 
Lawyers' M  Co.  100  167 
Louisville  Title.  10)  122 
Maryland  Cas  Co25  d  94 
Mortgage  Bond  .100  110 
Nat  Surety  Co.  100     261 

Rights 37 

NY  Title  AMtg.100       90 


155 
300 


137 
100 
6* 


Stocks.    Par.     Bid 


RETIns(Wash)100 
Rhode  IslSD..  100 
SDATrCoofBallOO 
St  Paul  TitleATr  50 
Title  GuTr(StL)100 
(J  S  Casualty..  100 
USFidelAGu(M)  50 
USTGuAIndemlOO 
WestcbA  Bronx  Tit 
A  Mtg  Guar.  100 


INDUSTRIAL  & 
MISCELLANEOU 


173 
125 

94^ 
115 
268 

39 

97 


Per 
Acme  Tea 100       67% 

Preferred 100 

Adams  Express.  100      140 
Advance-Rumely — 

Com... 100       18 

Pref 100        36 

Aeolian-Weber 

Piano  &  Plan  .100       30 

Preferred 100        75 

Aetna  Explosives 

New  stk  (no  par)  d      9% 

Preferred 100       45 

A.iax  Rubber  ...50  dx  69% 
Alabama  Co.-.IOO       61 

1st  pref 100       80 

2nd  pref 62 

Alaska  PackAssnlOO      158% 
Albany  (N  Y)  Safe 

DepAStorage  100     125 
Allls  Chalmers  Mfg 

Comvtc 100        34 

Prefvtc 100       39% 

Am  Agri  Chem-100       97 

Preferred 100     103% 

Am  Bank  Note. .  50  d    41  y2 

Preferred 50  d    51% 

Am  Beet  Sugar.  100     103 % 

Preferred 100       99% 

America  n  Book .  1 00      175 
Am  Brake  ShAFlOO      106 

Preferred 100 

American  Brass  100 
Am  A  Brit  Mfg.  100 

Preferred 100 

American  Can. .  100 

Preferred 100 

Am  Car  A  Fdry  100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Chicle 100 

Preferred 100 

Am  Cigar .100 

Preferred  ...100 
Am  Coal  of  N  J.. 25 
Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 
Am   Cyanamld.lOO 

Preferred 100 

Am  Express. 100 

AmFruitProd  pflOO 
American  Glue.  100 

Preferred 100 

Am  Graphoph . .  1 00 

Preferred 100 

Am  Hardware.  .100 
Am  HldeALeathlOO 

Preferred 100 

Amer  Hosiery ...  25  d  125 
Amer   Intern   Corp 

$50  paid 100 

Am  Ice  Secur-,100 
Am-La   France 

Fire  Eng  Inc.  100 

Pref  (new). ..100 
Amer     Laundry 

Machinery 100 

Preferred 100 

Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

AmMchAFdy  100 

Am  Malt  Corp   100 

Guar  Tr  ctfs  dp 

Preferred..      100 

Guar  Tr  ctfs  dp 

Amer  Piano  pf .  100 

Am  PIpeACons.  100 

Am  Pneu  Serv.-50;d 

First  pref 50jd 

Preferred 50  d    11% 

Am  Press  Assn.lOOra    10 
Am  Radiator.  ..100     420 

Preferred 100      132 

Am  Rolling  Mill  100     328 

Preferred 100     124 

American  Screw  100      160 
Am  Seed  Mach.100       70 

Preferred 100     102^ 

Am  Sewer  Pipe.  100        17% 
AmShlpbldg.-.lOO       67 

Preferred 100        96% 

Amer  Smelt  Sec 

Pf  SerAstpd.100       99% 

Pref  Ser  B...  100        97% 
Am  SmeltARefglOO      116% 

Preferred 100     116% 

Am  Snuff  com   .100      140 

Preferred  100      105 

Am  Steel  F'drieslOO        65% 
Am  Sugar  Refg.  100      117% 

Preferred 100     122 

Am  Thread  pref  ..5  d      4 
Am  Tobacco. ..100      217 

Preferred 100     108% 


110 

700 

d 


200 

d  108% 

60 

175 


401 

10 

20 

61% 
114 

72% 

117% 

2% 

25 

66 

78 
Hit 

98 

35% 

52 

98 
140 

28 

55 

135 
2% 

126 

140 

1S3 

182 

140 
165^ 
75% 


58 

27% 

60 
80 

50% 
120% 

22% 

52% 

89 
107 

80 

10 

10 

48% 

48% 

77 

30 

1% 


Ask. 


800 
165" 


109  h 
65 


share. 
68% 


18*. 

36  % 

35 

85 

10 
55 
70 
63 
81 
63 
162 


34% 

90 

98 
104 

43 

53 
104 
100 
180 
109  % 
210 
406 

20 

40 

62 
115 

72J- 
118 

10 

40 

70 

82 
115 
100 


52  = 
102 


32 

58 

139 


130 
150 
187 
185 
142 

16% 

76 


60 
27% 

70 
90 

53 
122 

22% 
53 
89% 
108% 
90 
10% 
10% 
48 
48  y2 
80 
32 


Stocks.   Par. 


Ask. 


50 

12% 

20 
430 
140 
335 


165 

75 

105 

17% 
68% 
97 

100 

973-3 
117 
117 
145 
109 

66 
117% 
123 

4% 
219% 
109 


Am  Type  Foun.  100 

Preferred 100 

Am  W  W  A  Elec 

Common 100 

First  pref.. .100 

Partic  pref  ..100 
Am  WlnGlasspflOO 
Am  Wind  Glass 

Mach 100 

Preferred 100 

Am  Wool  (Mass)  100 

Preferred 100 

Am.  Wringer...  100 

Preferred 100 

Am  Writing  PaplOO 

Preferred 100 

Anglo-Amer  Oil.£l 
Assets  Keallza  .  100 
Asso.  Dry  Gds.100 

1st  pref 100 

2nd  pref 100 

Associated  Oil  100 
Associat'd  Simmons 

Hardware  pf.100 
Atl  Gulf  A  W 

Ind  SS  Lines.  100 

Preferred 100 

Atlantic  Refin.100 
Atlas  Powder..  100 

Preferred 100 

Autosales  Gum  A 

Chocolate  ...100 
Babcock  A  Wil-100 
BaldwLoc  Wks  100 

Preferred 100 

Baltimore  Tube  100 

Preferred 100 

Bar  ASmithCarlOO 

Preferred 100 

Barrett  Co 100 

Preferred 100 

Beatrice  Cream  100 

Preferred 100 

Beth'hem  Steel.  100 

Preferred 100 

Billings  A  Speu..25 
Bliss  (E  W)  Co.. 50 

Preferred.    ..   50\d 
Bon  AirC  AI..100 

Preferred 100 

Booth  Fisheries.  100 

1st    pref 100 

Borden's  Con  M  100 

Preferred 100 

Borne-Scrymser  100 
Bost  Belting...  100 
Brier  Hill  Steel.  100 

Preferred 100 

Brill  (J  G) 100 

Preferred 100 

Bristol  Brass 25 

Brit  Amer  Tob_.£l 

Ordinary  bearer 
British  Col  Pack  100 
British  Col  Fish 

A  Packing.. .100 
Broad  Brook  Co. 25 
Brown  Shoe 100 

Preferred 100 

Brunswick-Balke- 

Collender  pf-100 
Brunswick  Term 

A  Ry  Sec 100 

Buckeye  Pipe  L-50 
Burns   Bros 100 

Preferred 100 

Bush  Terminal- 100 

Preferred 100 

Butterick  Co.-.IOO 
Calif  FrCanAssn  100 
California — 

Petri 'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn.  100 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.  100 

Cambria  Iron 50 

Cambria  Steel 50'  d 

Canada  Cement  100 

Preferred 100 

CanFdysAForg  100 

Preferred 100; 

Can  SS  Lines..  100 

Voting  Trust 

Preferred 100 

CanadlanCarAFlOO 

Preferred 100 

Can  Con  Rub.. 100 

Preferred 100 

Canad'n  Explos.100 

Preferred 100 

Can  LocomotivelOO 

Preferred 100 

Canton  Co 100 

Carbon  Steel. ..100 

1st  pref 100 

2d  pref 100 

Carriage  Fact.  .100 
Case  (J  I)  Thresh 

Mach  pref. ..100 
Casein  Co  of  Am  new 
Case  Lockwood  A 

Bralnard  Co.  100 
Celluloid  Co.-.IOO 
Central  Aguirre 

Sugar  Cos  ..100 
Central  C  A  C..100 

Preferred 100 

Cent    Leather 

Preferred . . 
Champion  Coated 

Paper 100 

Preferred 100 

Chandler  MotorlOO 
Chesebrou^h 

Manufact'ng-lOOz 
Chevrolet  MotorlOO 


Per 

41 

92 

9M 
67 
24 

104% 


117% 

53% 
97% 
84 
105 

7 
65% 
16% 

3 
25 
68 
49 
68 

92 

121 
70 
905 
174 
100 

1 

125 

77% 
107% 
127 
107% 

35 

85 
161 
118 
191 
104 
601 
155 
133 
750 

80 


thare. 
42% 
96 

10 
70 
26 


Stocks.  Par       Bid. 


61 

87% 
109 
105% 
440 


220 
"33" 


19% 

20  y2 


14 

733-3 

99 

108% 


106 

86 
105 

90 

913^ 

16 


25% 
55% 
30 
73 


41% 

"92"" 
43 
79 


3S0 
100 

143" 

118 

100 

70 


87 
42  % 


200 
190 


188 
573-3 


100 
.100 


111) 

115 

190 
115 
112 

480 
172 


61  y2 
118 

53% 

98% 

90 
112 
7% 

66 

16% 
4 

29 

80 

65 

70 

94 

1213-3 
70% 
915 
178 
101 

4 
127 

78 
108% 
129 
108% 

40 

90 
162 
121 
197 
107 
620 
159 
135 
780 

86 
% 
% 

62 

88 
110% 
106% 
470 
122% 
225% 
114% 

35 

"89" 
20% 
21 


60 

20 

74 

102 

110 


109 

87 

110 

108 

94 

18 


26 
56 

32% 


Chicago  Audito- 
rium Assn 100 

Chic  June  Rys  A 

Un  St  YdstpdlOO 

Preferred 100 

Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Childs  Co 100 

Preferred 100 

CinTob  Wareh.100 
Cin  Un  Stk  Yds. 100 
City   Investing.  100 

Preferred 100 

Clev  Cliffs  Iron.  100 
ClevASandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Cluett,  PeabodylOO 

Preferred ]  00 

Colonial  Oil 100 

Colo  Fuel  A  Ir-100 

Preferred 100 

Colt  '8  Patent 

Fire  Arms  M-100 
Comput-Tabulat  A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  1 00 
ConsCoal  ofStL.100 
ConsIce(Plttsb)50 

Preferred 50 

Consolidation 

Coal  of  Md-.100 
Consumers   Co.  100 

Preferred 100 

Cont  Can 100 

Preferred.  .  .  .100 
Continental  Oil.  100 
Corn  Prod  Refg. 100 

Preferred 100 

Cosden  A  Co  com. 5 
Cramp  (Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse_50jd 
Crescent  Pipe  L  50  d 
Crex   Carpet....  100 
Crock-Wheeler.  100 

Preferred 100 

Crucible  Steel..  100 

Preferred 100J 

Cuba  Cane  Sugar 

Corp  com  (no  par)  \d 

Pref 100 

Cuban-Am  Sug.100 

Preferred 100 


Per 


150 
106% 
73 


72 
109 

50 

55% 
135 

900 

48% 
300 
40 


Ask. 


share. 


68 

luaxs 
71 

96 

98 

15 

110 

18 

22 

60 

67 

300 

5 

8% 

16 

70 

4% 


112 

24 

79% 

98 
113 
560 

26% 
109 

17 


91% 


53 

58% 

44 

45 

130 

68 

68% 

93  % 

95 

207 

209 

k    85 

41 

45 

06 
102 

83% 
123% 

66% 
98% 
216 

104 


41% 

39 

92% 

43% 

80 


460 

110 

58 


123 
106 

80 

36 

87% 

48 


195     I 

192 

"76"" 
111%! 
116 

200 

ii§" 


Cumberl  Pipe  L  100  x  113 
Curtice  Bros...  100      145 

Preferred 100     114 

D  H  Holmes  Ltd  100  152 
Davison    Chemical 

Corp _(t)d    50% 

Deere*  Co  pref  100  96 
DLAWCoal...50  0  340 
De   Long   Hook 

AEye 100     

Diamond  Match  100      130 
Dist  Sec  Corp..  100       43% 
Dixon  (J)  Cruc.100     380 
Dodge  Mfg  pref  100       97 
Dominion  Bdge.100      198 

Dom  Coal  pref .  100     

Dominion  Glass  100     

Preferred 100     

Dom  I  A  S  pref.  100  95 
DominStACoal 

Corp  com 100       73% 

Drlggs  -  Seabury 

Ordn  Corp..  100  73 
duPont  (E  I)  de 

N  A  Co  com.  100     294 

Debent  stk. .100     103 

Eagle   Lock 25  d    90 

Eastern  Steel  ..100     132 

1st  pref 100      125 

Eastm  Kod  N  J  100     595 

Prpferred.-.    100      116% 
Edm's  AJones  Cor  z  td  37 

Preferred  ...  100  94 
Elec  Bd  A  Sh  pf  100  a  99 
Elec  StorBatt-- 100  70 
ElginNat  Watch  100  152 
Ely  Walker  Dry 

Goods 100      

1st  preferred.  100     108% 

2d  preferred.  100  88 
Emerson-Branttng- 

ham 100       10 

Preferred 100       38 

Empire  Petroleum  5  dn  3 
Empire  St  A  Ir.100       40 

Preferred 100       83 

Eureka  Pipe  L-100  225 
FaIrbanksEAT.50O  d  2.30 


500 
176 


Fajado  Sugar,  ,100 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Farm  Rlv  Pow.  .25 
Fay  &  Egan  pref  1 00 
Federal  SugRefg  100 

Preferred 100 

Gair  (Robert) 

Co  pref 100 

Galena-Sig   Oil.  100 

Preferred 100 

Gaston  Williams 

&  Wigmore..(t) 
Gen  Asphcom..  100 

Pref 100 

Gen  naklng 100 

Preferred 100 


144 


20 
60 
74 

02 

102 
1 95 
140 

12 

3154 

2 
38 


a  Purchaser  also  pays  accrued  int.     d  Price  per  share,  not  per  cent,     e  Par  value  $500.     h  Par  value  $1 .000      .Par  value ,  $10.     *  Last .sale.     JP£ 
value  $100.  nNominal.  o  Price  per  cent  of  par  value.  « Sale  price,  t  New  stock,  u Ex-stock  dividen  '  .iFx-dlvidend.  t,Ex-rlghts.  t Without  par  value 
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INDUSTRIAL  AND  MISCELLANEOUS  SECURITIES. 


Vol.  103. 


Stocks.    Par.]    Bid. 


Gen  Chemical..  100 

Preferred 100 

General  KlectrlclOO 
General  Motors  100 

Preferred 100 

Gtat  Petrol  (new). . 
Gen  Rv  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Goodrich  (BF).100 

Preferred 100 

Good  rear  Tire  A 
Hiiblier   com    100 

Preferred 100 

Gorham  Mfg  pf  100 
Gray  A  Dudley  100 
Gt  A*  PTea  pf  100 
Great  Lakes'l'ow  100 

Preferred 100 

Gt.  Nor.  Paper.  100 
GreatSouthi,uiuheri 
Great  West  Sur.100 

Preferred 100 

Guantanamo  SugSO  d 

Gulf  States  Steel  100 

1st  pref  trctf.100, 

2d  pref  trctf.100 

Hale*  Kllbum.100 

Preferred 100 

HallSwItchASIglOO 

Preferred 100 

Harbison-Walker 
Refractories  .100 

Preferred 100 

Hartman  Corp.  100 
Hart.    Schaffuer 

4  Marx 100 

Preferred 100 

Havana  Tob.-.IOO 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (GW)  ColOO 

Preferred 100 

Hendee  Mfg---  100 

Preferred 100 

Hercules  Powder  1 00 

Preferred 100 

Herr-H-MarSafelOO 
Heywood  Bros  & 
Wakefield  Co  100 

Preferred 100 

Hock  Val  Prod.  100 
Holly  Sug  Co.  ..(t) 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  pf  100 
Hopkins     A     Allen 

Arms  com 100 

Preferred 100 

Houston  Oil  ctf s  100 

Preferred  ctfs  100 

Divobllg.-.FAA 

Hueb-Tol  Brew.  100 

Preferred 100 

Hutch  Sug  Pltn.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick...  100 
Illinois  Pipe  L..  100 
Indiana  Pipe  L..50 
Indepen  Brew'g-50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Inland  Steel  ...100 
Intercont  Rub.  100 
Int  Agr  Cor  com  100 

Preferred 100 

Internat  Arms.  .25 
Intern  Banking.  100 
Inter  Button  Hole 

Sew   Machine.  10 
Int  Educational 
Publish 'g  com .  50 

Preferred 50 

Int  Harv  of  N  J  100 

Preferred 100 

Int  Harv  Corp.  100 

Preferred 100 

Inter  Merc  Marine 

Com 100 

U  S  M  A  Tr  ctf 
Pf  Cent  Tr  ctfs 

Int  Motor 100 

Preferred 100 

Int  Nickel  vtc.   25 
Preferred  v  t  clOO 

Inter  Paper 100 

Preferred 100 

Internat  Petrol. .£1 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Text  Book..  100 
JR  Montgomery  100 

Jewel  Tea 100 

Preferred 100 

Johnson  Tin  Foil 

<fe  Metal 100 

Johns-Pratt  Co.  100 
K  C  Stk  Yds  of  Me 

Common 100 

Preferred 100 

Kayser(Jul)ACol00 
1st  preferred.  100 
Kelly-Springfield 

Tire  com 25 

Preferred 100 

Kentucky  Wag.  100 
Keyst  Watchc'e  100 
Kolb  Bakery  pf..  10 
Kresge  (S  S)  Co- 
New  stock 10 

Preferred. 10'd 

La  Belle  IrWks. 100 

Preferred 100 

Lackawanna  St.  100 


Pot- 
sis 

115 
178% 
700 
ISO 

53 
9S 

NO  •  .. 
160 
1194 

69  I  s 
113 

109  Ji 

116,4 

88 
100 

28 

375 
76 


7  3 

172 

110 

172 

21 

40 


20 


Ask. 

share. 
325 
1164 
1794 
800 
120  % 
534 

ioa 

90 

180 
139 

69% 
114 

207'.; 

1094 

118)1 

91 

102 

30 

99 
4.">0 

84 


106 
73 

SS 

118 

1 

4 

52 
185 

117% 

24 

93 
376 
115 


150 
101 
3% 
58 
101 
430 

90 

15 

40 

22 

654 

874 

6 
16 

29% 
14 
15 
OS 
220 
d   113 
d      4% 
d     19 
200 
104 
455 
15 

234 
524 
d    234 
160 

d       34 

d  ... 
d       24 

121 

120 
82 

112 


44% 

1164 

4 

23 

47 

"63" 
104% 

10% 

54 

70 
107 

20 
105 

83 
109 

100 
370 

85 

78 

95 

114 

74  % 

96 
65 
80 
80 

124 
10% 
89 


75 
176 
113 

180 
23 


10 
23 


126 


77 

89 

119 

3 

6 


205 
124 

27 

96 
384 
118 
84 

160 

104 

4 

60 

102 


25 
60 

23 


18 
30 
24 


225 
116 

44 
194 


Stocks.  Par 


107 
460 

154 

234 

53 

24 


44 


3 

125 

125 

84 

117 


454 

1164 

7 

30 

47% 

"634 
105 

114 

57 


1024 


108 

22 
115 

85 
111 

150 
380 

90 

80 

98 

118 

764 

99 

674 

90 

85 

13% 

11 

904 
133 
103 


Bid. 


Lake  Sup  Corp.  100 
Lake  Torp  Boat. 10 
Lake  of  the  Woods 

Milling 100 

Preferred 100 

Landers,    Frary 

A  Clark 100 

Lanst  MonotypelOO 
Laurentlde  Pap  100 
Lee  Rub  A  Tire  (t) 
Lehigh    Coal    A 

Navigation  ...50 
Lehigh  Val  Coal 

Sales... 50 

Lett  &  Wilkes 

BarreCoal 50 

Libert v  Mills..  100 
(JgA  M  vers  Tob  100 

Preferred 100 

Lima  Locom 100 

Preferred 100 

Lindsay  Light. -.10 

Preferred 10 

Lit   Hrotners 10 

.oose-WllesBls.lOO 

1st   pref 100 

2d  pref 100 

,ord  &  Taylor.  100 

1st   pref 100 

2d  pref 100 

Oorillard  (P).--IOO 

Preferred 100 

OoulsvTobWhselOO 

Preferred 100 

Mac  Andrews* 

Forbes 100 

Preferred 100 

tfackay  Cos...  100 

Preferred 100 

Manhat  Beach  Co. 
vlanhat  Shirt..  100 

Preferred 100 

Vlanufacfd  Rub  10 

Preferred 10 

Marlin  Arms  com  (t) 

Preferred 100 

Vlaxwell  Mot..  100 

1st  pref 100 

2d  pref 100 

Vlay  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Vferg  Linotype.  100 
Mexican  Petrol.  100 

Preferred 100 

Midvale  Steel  & 

Ordnance 50 

Midwest  Refg...50 
MllAChBrew  pf£10 
Vlinnep  Brew.  .100 

Preferred 100 

tfollne  Plow  1st 

pref 100 

Montgomery  Ward 

4  Co.  pref... 100 
Morse  Twist  Drill 

&  Machinery.. 50 
Mt  Olivet  Cemetery 

(Nashville)  ..100 
Sashvllle  Wareh 

&   Elevator..  100 
^at  Biscuit 100 

Preferred 100 

Mat  Candy 100 

1st   pref 100 

2d  pref .100 

Nat  Carbon 100 

Preferred 100 

^at.CloakASultlOO 

Preferred 100 

^atEnamAStpglOO 

Preferred 100 

Mat  Ftre-Proofg    50 

Preferred 50 

Mat  Lead 100 

Preferred 100 

Mat  Ref  com...  100 

Preferred 100 

Mat  Sugar  Refg.  100 
Nat'l  Transit  12.50 
Matomas  Co  of  Cal 

preferred 100 

New   Departure 

Mfg  pref 100 

NewEngCotY'n  100 

Preferred 100 

New  Ha v  Ir.  A  St. 5 

N  J  Zinc 100 

Mew  Orl  Brew..  100 

Preferred 100 

Newton  (G  B) 
Coal 100 

1st  pref 100 

M  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NYAKyCo  vtc  100 
Pf  vot  tr  ctfs.  100 
N.Y  Transit.. .100 
Nicholson  File.  100 
Niles-Bem-P'd  .100 

Preferred 100 

NorAWStboat  100 
North  AmerCo.lOO 
N.  A.  Pulp  A  Pap.t 
Northern  Pipe  L 100 
NWStatesPortCem 

Common 100 

Preferred 100 

NovaScSt&C.  100 

Preferred 100 

OgllvieFl  Mills.  100 

Preferred 100 

Ohio  Fuel  Oil..      1 

Ohio  Oil 25 

OldDomlnSS-.lOO 
Otis  Elevator..  100 

Preferred 100 


l',T 

30% 
114 


86 
x    764 

208 
d    37 

d     S3?  s 

d    93 


96 


d  226 
95 

20 
1214 
125  4 

20% 
102% 


290 

132 

83 

109 

32  4 
974 
7% 
184 
674 
112 


954 
184 

134 

112 

27 
60 

365"" 
5 


179 

20% 

50 

48 

80 
230 
324 
225 
106 
151 

70% 

14 
113 

140 
95 

112" 

142 

d"l74 
d  373 

92 

64 

90 


■Juirc. 

81 

124 

133 


87 
7S1; 
210 
38 

S">7; 


100 

105 

200 

205 

122 

124 

45  4 

47 

85 

90 

19 

194 

10 

10% 

d    19% 

20 

25 

85 

87 

50 

70 

25 

45 

60 

20 

35 

230 

239 

120 

121 

19 

20 

70 



190 

200 

100 

102 

844 

85 

65  4 

66 

14 

34 

s67 

d  ZZ"1 

d 

d    43 

s68 

~49~~ 

101 

103 

73% 

73% 

814 

81% 

48% 

49 

65 

66 

106 

108 

177% 

178% 

108 

108% 

97 

99 

d    68% 

69 

d    79 

80 

Stocks.    Pat. 


Bid. 


07 


105 

30 
123 
130 

20% 
103 

90 
295 
134 

84 
1134 

33 
101 


68 

114% 

200 

135 
964 
19  4 


367 


180 
21 
55 


240 
340 


110 


71 

14% 
117 


100 


378 
97 

66% 
94 


Owens  Bot  Mach.25 

Preferred 100 

Pabst  Bwg  pref.  100 
Pac  Coast  Co..  100 

1st   pref 100 

2d  pref. 100 

Pacific  Mall  SS.      5 

Preferred 

Packard  Motor.  100 

Preferred 100 

Palrpolnt  Corp.  100 
Pan   Am   Petrol 

&  Trans  pref.  100 
PeckStowA  Wile  25 
Penn  Salt  Mfg.  50 
Penn  Traffic. ..2 4 
Penn-Mex  Fuel. .25 
Pettib  Mulllken  100 

1st  preferred- 100 
PhelpsDodgeCo  100 
Pierce  Oil  Corp.. 25 
Pittsb  Brewing.  50 

Preferred 50  d 

Pittsburgh  Coal  100 
Ctfs  of  dep 

Preferred 100 

Ctfs  of  dep 

Pittsb  Pi  Glass.  100 
Pittsb  Steel  pf-.  100 
PlimptonMfgColOO 
Porto-Rican  Am 

Tobacco 100 

Prairie  OilAGas  100 
Prairie  Pipe  L..100 
PrattAWhit  pf.100 
PressedSteelCar  100 

Preferred 100 

Prest-O-Lite 

Co  Inc.. (no  par) 
Proc  A  Gamble.  100 

Preferred 100 

Pullman  Co 100 

Pure  Oil 5 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring..  100 

Preferred 100 

Reece   Button 

Hole  Machine  10  d 
Reece  Fold  Mach  10 
Remington  Typew- 

Common 100 

1st   pref 100 

2d  pref 100 

Reo  Motor  Car.  .10 
Republ  A  Steel.  100 

Preferred 100 

Reynolds  (R  J) 

Tobacco 100 

Preferred 100 

RIPerk  Horse  S  100 

Preferred 100 

Riker    A    Hegeman 

(Corp  for  stk  of) 5 
Rocky  Mt  Fuel.  100 

Preferred 100 

RomeBrassAC.lOO 
Royal  Bak  Pow  100 

Preferred 1O0 

Rub  Goods  M  of  100 
Saco-LowellCo.lOO 

Preferred 100 

Safety  Car  HAL100 
StLCotComp  100 
St  L  Rocky  Mt  A 

Pacific  Co. ..100 

Preferred 100 

St  Louis  Transf- 100 

Sapulpa   Refg 5 

Saxon  Mot  Cor.  100 

ScoviU  Mfg 100 

Sears,    Roebuck 

A  Co  com...  100 

Preferred 100 

Securities  Corp — 

General 100 

Preferred 100 

Shredded  WheatCo. 

Common 100 

Preferred  ._  .100 
Silversmiths  Co  100 

Preferred 100 

Singer  Mfg 100 

SlouxC'yStkYdslOO 

Preferred..  .100 
Sloss-Sheff  SAI.100 

Preferred 100 

Smyth  Mfg  Co.  100 
Solar  Refining.  .100 
Southern  Pipe  L  100 
South  Penn  Oil.  100 
SoPortoRlcoSug  100 

Preferred 100 

S'west  Pa  P  L.IOO 
Stand   Coupler.  100 

Preferred 100 

Stand  Milling..  100 

Preferred 100 

Stand  Oil  (Cal).  100 
Stand  Oil  (Ind).lOO 
Stand  Oil  (Kan)  100 
Stand  Oil  (Ky).lOO 
Stand  Oil  (Neb)  100 
Stand  Oil  of  N  J.  100 
Stand  Oil  of  NY  100 
Stand  Oil  (Ohio)  100 
Standard  Screw  100 

Preferred  A  .100 

Preferred  B..100 
Stanley  Rule  A 

Level  (N  Brit).  100 
Stanley  Works.  25 
Steel  Go  of  Can.  100 

Preferred 100 

Sterling  Gum 5 

Stern  Bros  pref.  100 
Stetson  (J  B)...100 

Preferred 100 

Stewart  Sugar. .  100 


Per 
95 

1174 
92 
56 
70 
70 
264 

172"" 
104 


99 
d    33 

d    99 

d 

d    62 


315 
d     154 
5 


50 

53% 
110 
112 


103 
115 

250 
565 
330 
105 
83 
106 

d  136 

900 

198 

166% 
d    21 

331 

112 
58% 

103 

15% 

4 

17 
85 

48 
454 
86% 
U54 

620 

122 


54 


300 
150 
1024 
110 
135 
1024 
105 
404 

30 
71 


Ask. 


share. 

96 

121 


:  10% 

75% 
840 

228 
1264 

25 
80 

138 

"6§"" 

95 
276 

29 

88 

84 
101 
215 
390 
215 
510 
2174 
120 
110 
103 

20 
102 

90% 
362 
830 
545 
675 
575 
075 
205 
x  435 
590 

110 

109 

445 

d  108 
784 
974 

d 

47 


60 
90 
80 
27 

176~" 

1974 

994 
35 
100 

"66"" 
50 

94 

325 

16 

5% 
20 


Stocks.   Pa' 


Bid. 


Ask. 


Stewart- Warner 
Speedometer   100 

StudebakerOorplOO 
Preferred     ..100 

Stutz  Motor  Car(T)  d 

Submarine  Boat  (t)  d 


Per  'share. 


100 

120%' 

109% 

63   I 

40 


54 
125 
115 
130% 
104 


260 
570 
335 
108 

83% 
1074 

137 
920 
200 
167 

214 
335 
1124 

59 
103% 

16 
4% 

18 
86 
50 
46% 
87 
116 

640 
125 


5% 

5 
30 
325 
160 
1034 
113 


32 

6 
45 

3% 
104 
110 

"13% 
80 
114 
199 

38 

107% 

97 


994 


105 
106 


32 

74 

79% 
11% 
78 
850 

2294 
127% 

30 
95 

140 


279 

40 

92 

85 
103 
220 
400 
220 
520 
222 
122 
li5 
110 

224 
105 

94 
366 
840 

555 
700 
5  8  5 
685 
270 
445 
595 


Sulzberger  A  Sons 

Swan  A  Finch..  100'     135 

Swift  A  Co 100      144 

Temple  Coal. pf.100     106 
Texas  Company  100     2064 

Tex  A  Pac  Coal.  100      

Tobacco  Prod..  100       52% 

Preferred 100     102 

TorrlngtonCo..  25  d 

Preferred 25  d 

Trenton   Pott..  100 

Preferred     __100| 

Triangle  Film 5d 

Underw  Typew.  100 

Preferred 100, 

Unexcelled   Mfg.  10  d 
Un  Bag  A  Paper  100 

Preferred 100 

Un  BAP  Corp.  100 
Union  Carbide -100 
Union  Ferry  (NY 

A  Brooklyn).  100 

Union  Oil 100 

Union  Tank  L..  100 
Un  Provident..  100 
Un  Stock  Yds 

So  Omaha...  100 
Un  Sand  A  Mat  100 
Un  Switch  A  Slg  50  d  114% 

Preferred 50  d  120 

Untd  Cig  Mfrs.100       47% 

Preferred 100     105 

Untd  Clg  Stores 

of  Am  com...  100       98 

Preferred 100  x  118 

United  Drug.. .100       76 

1st   pref 50  d    53 

2d  pref 100       914 

United  Fruit. -.100      159 
Untd  Paper  Bo'd  100       36% 

Preferred 100       75 

Untd  Petroleum  100  d 

UnProfShar Id        % 

UntdShMachCor25<2    574 

Preferred 25  d    29% 

U  S  Bob  A  Shut  100       57 

Preferred 100     108 

USCastlPAFdy  100        25% 

Preferred 100       63% 

U  S  Envelope..  100     200 

Preferred 100     115 

USExpress 100       21 

U  S  Finishing..  100        60 

Preferred 100       95 

US  Glass 100        384 

U  S  Ind  Alcohol  100      134% 

Preferred 100     103 

U  S  Play  Card.  100     190 

US  Print  oJO.-lOO     

US  Realty  Aim  100        29 
US  Red  A  Refg  100         2% 

Preferred 100         2 

US  Rubber 100       65% 

1st  preferred.  100     113% 

2d  pref 100     

USSmRefAMin    50  d    76% 

Preferred 50  d    51% 

U  S  Steel  Corp.  100      127 

Preferred 100     121% 

Vacuum  Oil 100     375 

Vandalla  Coal ..  1 00         1 

Preferred 100         3 

Va-Caro  Chem.100       48 

Preferred 100     113 

Valron,  C  AC.IOO       64 
Vulcan  Detln.-lOO     

Preferred 100     

Waltham  Watch  1 00       18 

Preferred 100       84 

Warwick  I A  St..  10  d      9  4 
Washburn  Wire  100     140 

Preferred 100      125 

Washington  Oil..  10  d    42 
Wash  Market -..50  d    IS 
WaylandOil  A  G-5^      4% 
WellsFargoACo  100      137% 
Welsb'chCocomlOO       42 
Western  Stone.  100         2 
WestlngAIrBr'ke  50 \d  162% 
Westing  Auto  Air 

A  St  Coupler   100|     

West'hse  ElAMf_50  d 

1st    pref 50  d 


1064 

121 

110 

64 

42 


See  Wil  sonACo 


624 

72 

30 

80 
260 
275 
115% 


111 


110 
100 

'ho" 

s  381 


Westing   Mach     50  d 
Westmor'd  Coal. 50  d 
W  VaPulpAPaplOO 
Wevm  Brut  Co.  100 

Preferred 100 

Wheeling  Mould 

&  Foundry. ..50 
Wheeling  St  A  1. 100 

White  Motor 50 4 

Willys -Overland  .25 

New  pref 100 

Wilson  A  Co  pf.100 
Winchester 

Repeat  Arms.  100  1100 
Woman's  Hotel  100  65 
Woolw'th(FW)-100 

Preferred 100 

World  Film 5\d 

Worthln'ton  Pump 

A  Mach  vtc.  100 

Pref  A  vtc. .100; 

Pref  B  v  t  clOO 
YaleATowne-.lOO 
Youne(JS)Co.l00 

Preferred 100 

Youngstown  Sheet 

&  Tube 100 

Preferred 100 


54 

37% 

99 

101 


1374 

125  3  a 

1 

84 

07', 
614 

200 

140 

105 


145 
1444 

2074 

"53"" 

1034 

07 

""84 
55 
3% 
105 
120 

"II"" 

83 
115 
200 

41 
108 
100 


101 
81 
114% 

"47% 
108 

99 

120 
764 
534 
944 

160% 
36% 
754 

57% 

30 

60 
112 

25% 

65 
210 
1184 

24 

65 
100 

39 
135 
105 
200 

70 

33 
2% 
2% 

66 
113% 

"774 

52 

127% 

122 

385 

5 

10 

48% 
114 

65 

"3f"" 
20 
85 
9% 

130"" 

47 

..... 

139 

"24 
164 


62% 

76 

35 

81 
310 
310 
124 


544 
374 

101 

105 

1300 

75 

138 

"i"% 

34% 

270 
160 

110 

370 
114% 


o  Purchaser  also  pays  accrued  dividend, 
u  Ex-cash  and  stock  dlv.     %  Ex-dividend. 


6  New  stock. 
y  Ex-rlghts. 


d  Price  per  share,  not  per  cent, 
t  Without  par  value. 


k  Last  sale,     n  Nominal.      »  Sale  price,     t  Ex-stock  dlT- 
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STATE  AND  MUNICIPAL  BONDS 

In  State  and  municipal  bonds  the  custom  has  always  been  to  quote  them,  "and  interest."  That  is  the  accrued  interest 
must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where  the  prices 
given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them .  These  are  indicated  by  a  special 
mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
if  held  to  maturity  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 

4s  renewal  CI  C  1956— J&J 
4s  Currency  fund'g  1920- J&J 
334s  renewal  Jan  1956. .J&J 
Birmingham  6s  ref  '23- F&A 
5s  ImprovSepl5  1921.M&S 

Ss  School   1924 J&J 

6s  Sewer  1938 J&J 

6s  Fund  Sep  30'41.M&S30 
Jefferson  Co — 6s  1921. .A&O 

6s  Dec  1  1917 J&D 

5s  July  15  1920 J&J 

434s  July  1  1931 J&J 

4J48  Hospital  1963...J&J 
Mobile— 5s  Sewer  1942M&N 

08   School    1943 J&D 

4J4s  Refunding  1937.A&0 

4J4s  Wat  &  Sew  '39.. J&J 

Mobile  Co  5s  ref  1928.  M&S 

9a  Ref  1931 J&D 

Os  Road  Feb  1932... F&A 

48  C  H  &  Jail  1926 J&J 

Montgomery — 6s  1924..J&J 

6s  May  1  1918 J&J 

5s  Street  Pav  1923. .-J&J 

5s  Funding   1940 J&J 

4J4s  Water   1928 A&O 

4J4s  Sch  WW&Sew'44  J&J 
Montgom'y  Co — 5s  '35. A&O 
Selma— 5s  '27  op  '10  M&N 


ARIZONA 

4  34s  ref  Apr  1938op'28  J&J15 
Maricopa  County  8  D  No  1 

5s  March  1933 Mar 

Phoenix  4348  1950op'30.J&J 

5s  School  Mar  1933 

58  Jan  1  1954  op  1934. J&J 

Prescott— 5s  1948 J&J 

Tucson— 5s  Water  1950  J&J 
434sWWMchl0'38M&S10 


ARKANSAS 

Ft  Smith— 5s  1926 A&O 

5s  W  W  1918-1926. .M&N 
St  Francis  Levee  Dlst — 
6s  Oct  1  1943  opt  '33.J&J 

6s  1947  opt   1937 J&J 

5348    1945-1964. J&J 

58  1949  opt   1929 J&J 


CALIFORNIA 

434sUnIvbldgJan5'21-65J&J 

4s  Barb  Imp  1985  op  '50  J&J 

4s  Highw  July  3  '17-'61.J&J 

Alameda— 48  '17  to  '41. J&D 

434s  Mun  Imp  '17-'48  A&O 

Bakersfield    5s  '17-'o2.A&0 

Berkley  5s  1942-1951 ...  J&J 

5s  School  1917-1955... J&J 

Los  Ang — 4348  '17  to  '35J&J 

434s  OR  Dec31  '16-'37J&D 

434s  Harb  Imp  '17-'51  J&D 

4J4s  Elec  plant  '17-'51J&D 

4%8  Aug  1  1923-1942.F&A 

4s  W  ann  1917  to  '45  M&N 

48  g  1917  to  1930 J&J 

3%a  Water  '17  to  '41.  A&O 

4Mb  Sch  1917  to  '44.J&D 

Los  Ang  Co  434s  '17-'49  F&A 

Oakland— 5Hs  1917-'43F&A 

4  J4s  Mun  Imp  1917-43F&A 

4J4a  Jan  15  1917-'47.J&J 

434s  Sch  &c  Jne'17-'51J&D 

Oakland  S  D  4s  '17-*44.J&J 

Orange  Co  5s  '17-'43  ..M&S 

Pasadena — 4sJan'17-'42  J&J 

4J48  Wat-Pl't  '17-'36  A&O 

PasadS  D434s'17-'22-Sepl5 

Redlands— 5s  '22-'51  ...J&J 

Riverside  5s  1917-'53.. J&D 

Riverside  Co  5s  '25-'54.  M&N 

Sacramento  4s  Jan*  17-'45  op 

434s  Sew  &  Dr  '27-'34-J&  J 

Sacram'toCo  434s'17-46J&D 

SanDlego  5s  WW'17-*54A&0 

434s    1917-1941 J&J 

4 Ma  Wh  &  Har  '17-'52  J&J 

San  Francisco  5s  g'17-'55J&J 

5s  Munlc.    1917-1960  .J&J 

5s  1917-1939... M&N 

4J4s  April  1922 A&O 

334s  g  July  1  1917-'44.  J&J 
San  Joaquin  Co  5s'17-'49J&J 
San  Mateo  Co  5s  '17-42. J&J 
Santa  Barbara — 3s  gold  Sch 

1917  to  1941 Jan  10 

4J4s  g  Aug    1943 F&A 

Stockton  S  D  5s  *17-'21.J&J 


Biii 


102 

100 

92 


4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4.60 

4. 

4-60 

4.50 

4.50 

4.50 

4.50 

4.5O 

4.5O 

4.4O 

4.4O 

4.40 

4.50 

4.50 

99 


Ask 


104 
102 

94 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.30% 
4.30% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.30% 
4.30% 
4.3.3% 
4.30% 
4.40% 
100 


b±y2% 


3.90 
3.90 
3.90 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.20 
4.20 
4.20 
4.20 
4.20 


4.35 
4.35 

4.40 
4.30 
4.30 
4.25 
4.25 
4.25 
4.25 
4.25 


To 
Net 


4.40 
4.40 
4.40 
4.40 
4.40 


Bonds 


CANADA— See  page 


COLORADO 

48  1922  opt  1912. M&S 

Boulder  5s  Sept  1  1926.  M&S 
Canon  C'y  5s  '31  op  '21M&N 
ColoradoSpgs4s'29op'14M&S 

4s  Ref  Water  Mar  1  1941- 
Delta  Co  5s  ref  30  op' 20  J&D 
Denver  5s  Oct  1919 A&O 

5s  Aug  15  1928..F&A  15 
Garfield  Co— 

5s  refdg  May  1933  op  '23. 
Grand  Jet  5s  '26  op  '21.J&J 
Gunnison  Co  4s'19op'09A&O 
Lake  Co  4sNov'21op*llA&0 
Las  Animas  Co  4 Ha  1931  J&J 
Ouray  Co — 4s  '21  op  "11  F&A 
Pueblo  6s  Sept  1  1921. M&S 

5s  1918  op  1913 J&D 

PuebloCo4J48ref'31op*21J&J 
Pueblo  Co  S  D  No  20  434s 

1932. M&S 

Trinidad  5s  '32  op  '22  .A&O 


CONNECTICUT 


m% 


99  34 
102 


4.15 
100 
4.20 
4.10 


101 34 

101 

94 

95 

100 

90 

b     4M 

100 
b  4.30 

b  4.30 
10234 


20% 

20% 


48  July  1  1936 J&J 

Ansonla  4J4s  1917-44.. A&O 

Bridgeport— 4  34s  CH'18J&J 

434s  Bridge  '17-*65...J&J 

4>4s  School  1917-35.  F&A 

4 Ms  July  1  1925-1941.  J&J 

4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27. J&J 

4.50  Danbury— 4s  1920 J&J 

—     3^8  Oct  1941 A&O 

—IS  Hartford— 4s'24op04 A&O 
4.50:  4s  Funding '39  op '29. A&O 
4.50  B  Hartf  Fire  D  4s  1931.  A&O 
4.50  Fairfield  Co  4 Ms  C  H  '45J&J 
4.50  Greenwich  434s  '17-'24  .J&J 
Greenwich  (Borough) — 
!     434s  Funding  1917-38  J&D 

Hartford— 4s   1918 J&J 

I    4s  g  Water  1918 J&J 

I    3J4s  g  June  1  1955... J&D 

Hartf  S  D— 4a  Ars'l  '17  J&D 

4s  2d  North  '24  op  '04.  J&J 

3J4s  South   1931 M&N 

334s  South  1955 M&S 

Merlden  4a  1917-1918.. J&J 
Merlden  (Town) — 

334s  1917  to  1924 M&N 

Mlddletown— 4s    1922..J&J 

3J4S    1921 J&J 

Mew  Britain  4s  Julyl  27F&A 

334s  Sewer  1924 J&J 

JjNew  Britain  (Town)— 

.1    3J48  Sch  1929  op  '09. F&A 

..  4.15  New  Haven— 4s  1917-'19J&J 

4s  Sewer  1917-1925..A&0 

3J4s  Oct  1917-1924. .A&O 

4s  Town  1939... J&J 

33^s  Town  1917-1929. J&J 
Mew  London  4s  Sch  '27  J&D 

334s  Water  1926 J&J 

Morwalk-4Ms  Jan  15  '54  J&J 

4s  g  May  1935 -J&J 

314s   (Town)    1918. ..A&O 

334s  Water  '29  op  '19.J&J 

Norwlch-4Ms  Mar  2  1939  .. 

43   1930 M&S 

Town  3J4s  1925 J&J 

Orange — 4s  g  Fund  '25..  J&J 

South  Norwalk  4 Ms  '42M&N 

Stamford  4s  Park  1942  M&N 

4Hs  School  1917-1945. J&J 

Waterbury4MsSch'17-21J&J 

4Mb  Water  1917-'71  ..J&J 

4J4s  School  1922-1953  J&J 

4s  Water  1920-*49  —J&J 

4s  Park  1917-1958 J&J 

334s  School  1917-'32  ..J&J 
West  Hartf 'd  434s,  '43  J&D 
Willlmantlc—  4s  1924.  .A&O 
Windham— 434s  1944.. .J&J 


108 

6  4.20 

10034 

6     4% 

b     4% 

b     4% 

100 

99 

99 

.    90 

98 

96 


Ash 


100 
104 
101 
100 

4% 
101 

4% 
4% 

102J4 
102 
96 
97 
101 
92 
4.10% 

101 
4.15% 

4.15% 
10334 


To 

Net 


Bonds 


4.10% 


3.90% 
3.90% 
3.90% 


3.85% 
3.85% 
3.85% 


...  4.15 

—  4.15 

—  4.15 

—  4.15 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


4.25 
4.20 
4.20 
4.20 
4.25 
4.25 
4.25 


4.25% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4.15 


4  20 
4.20 
4.20, 


DELAWARE 

3s  Dec  1  1927  op'02 J&D 

NewCastleCo4  34s'  26-34  J&D 
4s  Ref  Dec  *17  to  '24.  J&D 

334s  1917  to  1920 J&J 

Wilmington— 4 J4s   '22.A&0 
434s  St  &  Sew  1934. .A&O 

4348    1928-1937 A&O 

434s  Bldg-Con  '53-62  M&S 
4s  St  &  Sew  Apr  1925.  A&O 


DIST  OF  COLUMBIA 

3  65s  Fund  cur  1924. ..F&A 


4.20 
4% 

4.05 

99M 

99M 

85 

96 

91 

88 

99 


95 
99 


92 

100 
b     4% 
b     4% 

100 

96M 
100 
b     4% 
10034 
99 
97 
92 
103 
99 
93 
9734 
100 
101 
4% 
4% 
4% 
4% 
4% 
■1% 
4% 
4% 
100 
103 


4.20 
4.20 
4.20 
4.05 
4.05 
4.05 
4.05 
4.05 


10334 


434% 
3.95% 


4.15% 


3.90% 
3.90% 


3.90% 


10434 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


4.10% 
4.10% 
4.10% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95 


% 


105 


FLORIDA 

Duval  Co534s'32  op'12M&N 

!    5s   Road    1939 J&D 

5s  Armory  1944 J&J 

Hernando  Co — 

5sFund&Highw  1944.  J&J 

Jacksonv  5s  Mayl5'24  M&N 

5s  lmprov  t  Jan  1 '36.J&J 

434s  Imp  Nov  1936. .M&N 

434s  Feb  1937 F&A 

Jacksonville  S  D  No  1 — 

5s  April  1945 . 

Key  West  5s  1942 J&J 

Miami  5s  1919-1944 J&J 

Orange  Co  5s  1944 J&J 

Pensacola  434s  ref  1941  A&O 
Polk  Co  5s  Rd  1921-1940. .. 
Tampa  5s  Jun  '55  op  '25. J&J 
1     5sMunImp'62op'32J&D 

FOREIGN   GOVTS 

Amer  Foreign  Securities  Co- 
5%  g  notes  1919  w  i.F&A 
Anglo-French  5s  '20.A&O  15 
Argentine  Republic — 
!  Internal  g  5s  of  '09  s  f  M&8 
6%  notes — 

Ser  C  Dec  15  '17.J&D15 

]     6%  Treas  bds  May  15  1920 

British— Cons2  34s   op'23Q-J 

'     4  34sWar  Loan'25-'45.J&D 

5 %  gold  notes  1918..M&S 

534%  g  notes  1919.-M&N 

534%  g  notes  1921..M&N 

Chinese  Government  5s  A&O 

Hukuang  Rys  5s  £  J&D  15 

Cuban  5s  1944  op  19 11.  M&S 

"Internal"  5s  Nov  28  1913 

optional M&N  28 

"Ext'l"  g434s'49  opt  F&A 
"Ext'l"  g  5s    1949--.  F&A 
Dominican  Republic — 

Cust'8  adm  e  f  5s'58.F&A 
France  (Republic  of) — 
5%  Nat  Loan  not  red  bef 

Jan  1931 Q-F  16 

German — 334s  opt A&O 

New  4s  irr  bef  Ap  1  '18A&0 
Hawaii,  Territory  of — 

4s  Imp  '41  op  '31 F&A 

48  Impt  Sep3'42op'32M&S 
334s  Imp  '21  op  1911..J&.1 
ItalianGov.6%notesOct'15'17 
534%  10-yrgbds(Sept'16) 
534%  Int  1926-1941- -J&J 
Japanese  Government — 
434s  £  '25  op  '10..F&A  15 
434s  £   1925  opt   1910   (2d 

series) J&J  10 

48  £  '54  op  '10.J30  &  D  31 
4s  £  Jan  '31  opt  after  1921. 
Neth'd  Gov  5s  '18-'30..F&A 
Norway — 

6s  Oct  15  1917 A&015 

Philippine  Islands — 
4s  g  L  Pur  '34  op  '14..Q-F 
4s  P  Wks  &  Imp  1935.Q-M 
4s  Impt  1936  op  1916.  F&A 

4s  g  Dec  1  1946 Q-M 

Manila  RR   (South  Lines) 

1st  g  4s  '39  gu  op. -M&N 

Philippine  Railway— 

1st  g  4s  '37  s  f  op  gu.J&J 

Porto  Rico— 48  191 7-' 33  J&J 

4s  Jan  1  1937  opt  '22.- J&J 

4s  Jan  1  1944-1950  —J&J 

4s  g    1919-1956 J&J 

4s  Road  1927-1930- .  .J&J 

Russian  4s  of  1902  opt.-Q-M 

Wladlkawkas  4s  Jan  13  '57 

optional  1916 J&J14 

634%  credit  July' 19  J&J  10 
5%  Int  Loan  '26.  .  F&A14 

Receipts 

534%  Ex  Ln  Dec'21   J&D 

4%  Int  Loan  1894.  Q-M  14 

Swedsh  4-334s  1920.. .F&A 

Switzerland  4s  optional  J&D 

5%  notes  1918 M&S 

5%  notes  1920 M&S 

United  States  of  Mexico — 
5s  g  Refunding  '44-.Q-Jan 
4s  g  1954 J&D 


99 

64  34% 
64  34% 

6  4.80 

/  4.10 

b  434 

6  4.10 

b  4.10 


100 

4%% 

4%% 

4.70% 
4% 

4.05% 
4% 
4% 


To 

Net. 


4.40  4.35% 

98341    100 

4.50!4.40% 

4.80  4.70% 

99 

4.70 

4.40 

4% 


98  M 
94 

92% 

10134 
100% 


98% 

99 

98M 


3.80 


FOREIGN  CITIES,   &c. 

Amsterdam  4s  1900-'01.A&O 
Copenhagen  4s  of  1901  M&N 
French  Municipal  Loans — 
Cities  of  Bordeaux,  Lyons 
&  Marseilles  6s  Nov  1 

1919   M&N 

Havana— 1st  6s  1939. --Q-J 

2d  6s— Q-J 

Paris(City  of)6s  1921  A&015 
Sao  Paulo  (City) ,  Brazil— 

6%  Ext  g  bds  1919-28  J&J 

Tokyo,  City  of ,  5s  of  1912— 

Red  ann  a  f  beg  '17-'52M&S 


71 
98J4 


93 

86% 
96% 


v    $148 


10234 
102  34 

96 

99  M 


u  $144 
c  88M 
c    88M 

c~72 


101 
101 
101 
101 


42 
3.75 
3.75 
3.75 
3.75 
10234 


100 

t    $296 

t    $293 

9434 

t    $250 


99  U 
9934 


45 
35 


103 

101 
96M 

6  6%tO 

c   78% 


4.60 
4.30% 
4.30% 


93 

101% 

101M 

si  56  M 

si  96J4 

98% 

99  34 


75 
99% 


94 
"96% 


$151 


10034 


$150 


88J4 

"73 


10234 
IO234 
10234 
102M 


49 

3.50% 
3.50% 
3.50% 
3.50% 


100  M 

$298 
$294 
94  % 
$260 


100% 
100 


50J2 
40 


98 
104 
103 


6J4% 
79  % 


b  Basis,     c  On  basis  of  $5  to  the  £.     d On  the  basis  of  4  marks  to  the  dollar.     /  Flat  price,     h  On  the  basis  of  $4.86  2-3  to  the  £.     I  In  London, 
n  Nominal.     •  Sale  price,     t  Dollars  per  1000  roubles,     w  Dollars  per  1000  lire,     v  Dollars  per  1000  francs. 
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STATE  AND  MUNICIPAL  BONDS 


[Vol.  103. 


Bunds. 


CANADA 

Dominion  of  Canada — 
5%  notes  Aug  1  1917.  FAA 

5s  1921 _.AAO 

53  1926 _.AAO 

5S  1931 AAO 

Alberta.  Province  of — 


Bid. 


LOOM 
99  M 
99k 

99  h 


Aik. 


ioo  H 
100 
99  M 
L00 


5%  deb  May  1  1925-  MAN  6  5.35  5.  25% 


44%  s  f  deb  1924. ..F&A 
Calvary  5s  1933. . ...  JA  ' 


994 
99 

984 
99 


994 
6   5.15 


994 
994 
5.  15 
5.15 
5.  15 
5.15 
5.15 


53  June  15  1935. . .JAI)  I  ~> 

6a  Julv    l    1945  .    ...J&J      <u 

6%note3Marl5'18MASi:> 

Gait  44s  Apr  18  '31.AA01S 

44s  EIPow  J'ne  5  '3UAD5 

Guelnh— 5s  £  1917. _JAD  Hi 

0b  Cons  debt  1920 JAij 

Halifax  -V  S  4sJuly  1945 

Hamilton  4s  1922 AAO 

49  Apr  1  1932 AAO 

4s  Elec  L  *  P  1941  ..AAO 

Lachltie  P  Q  5s  1954.. -J A D 
Malsonneuve,Q.63l9lS.JAJ 

54s  May  1  1930... 

Manitoba  5s  1920 FA  A 

5s  Dec  1  1918 JAD 

4s  cold  1930 MAN 

4a  Drainage  July  1  '29.  JAJ 

Montreal  5%  notes  '17. JAD    1004 

5%  notes  1918 MAN    1004 

5s  Dec   I    1945 -JAD 

53  9  f  Nov  1 '56 MAN      98 

44*  May  1954 

44s  Jan   1944 -J&J 

4S  1925 MAN 

48  re?  May  1927 MAM 

4s  May  1  1933  £ MAN! 

49  May  1  1944 MAM 

349  Rfg  May  1939. .MAN 

New  Brunswick,  Prov  of —     | 

34s  Jan  1933. JAJ:6  5.25 

48  April  16   1921. .AAO  16  6  5.25 

4s  July  3  1930... JAJ  6  5.25 

43  1932  op  1902. JAJ  6  5.25 

43  1932  op  1902.. .F&A  15  6  5.25 

44s  Dec   1   1925 JAD  6  5.25 

North  Vancouver,5s'60  .JAJ 

Nova  Scotia,  Prov  4s  '19  JAJ 

43  Jan  1  1920. JAJ 

4s  May  1  1920 MAN 

Ontario,  Prov  of,  5s  '20.  F&A 

44s  May  1925 MAN 

4s  1941 MAN 

34s  1936 JAJ  6  5.15 

Ottawa  City  5s,  '17-'45..JAJ 
44s  '25,  '34,  '35,  '44. JAJ 
34s  Sew  Sep  26  '28. MAS 

Quebec,  Province  of — 
5s  Apr  1  1920 AAO 

Quebec  City  5s  April  1920.. 

44s  1922 JAJ 

34s  g  July  1930 JAJ 

34s  July  1  1931 JAJ 

34s  Jan  1  1931 JAJ 

34s  July  1  1933 JAJ 

Reglna  5s  1929 JAJ 

6s  May  1  1918 MAN 

St  Boniface, Man, 5s  '31  JAJ2 

Saskatchewan,  Prov  of — 
5%  gold  deb  1918...FAA 

SoVancouv,BC,69  '18  op  '16. 

Three  Rivers  5  43  '20  MAN2 

Toronto    5s  '17-'36 JAJ 

44s  1923 JAJ 

443  July  1  1924 JAJ 

44s  July  1   1925 JAJ 

44s  July  1  1948 JAJ 

44s  Jan  1  1949 JAJ 

44s  July  1  1953 JAJ 

443  Jan  1  1955 JAJ 

49  St  Imp  July  1922.. JAJ 

4s  £  July  1  1948 JAJ 

4s  July  1  1918 JAJ 

343  July  1   1944-'45._JA  I 

Vancouver,  B  C — 

63  1919  op  1917 JAD 

449  Nov  30  1924. ..MAN 
4s  St  Imp  Sept  9  '22.MASU 
4s  St  Imp  Sept  9  '27.MAS9 
4s  St  Imp  Sept  9  '32.MAS9 

VlctorlaBC4  4sJan21  '24  JA I 
5s  Feb  1  1919- FAA 

Winnipeg,  Man  5s  1944. AAO 

43Jua9l  1934 

4s  Aug  1  1946 F&A  15 


GEORGIA 
443  1922 JAJ 

443  ref   1935-1945 JAJ 

4s  July  1  1926 JAJ 

349  Jan   1917-1935 JAI 

Albany— 59  1945 JAD 

Athens— 59    1922 MAN 

Atlanta — 

443  1922 .JAJ 

443  Jan  1  1940 JAJ 

443  Sewer  '17-'40 JAI 

4s  WaterMay  31  '23-. JAI 
349  July  1  '31  &  '33-.J&J 

Augusta — 59  1921 MAM 

449  Red  May  1  '24. MAM 
44s  Flood  Prot  '42. MAN 

4s  refunding  1934 JA' 

343  April  1930 AAO 

Brunswick — 59  Jan  '21..JAJ 
Chatham  Co— 5s  '17-' 19  JAJ 
Clarke  Co  5s  1923-'41..JA  I 
Columbus  5s  1917-*22..J&J 
53  W  W  1917-1944... JAJ 
449  Refunding  1939.. JAI 
Macon — 5s  July  1923.. _Q-J 

449  Oct  1926 Q  J 

44s  W  W  1917-'36...JA  J 
4s  Pav  &  Sew'20to'39.JA.I 

Rome  449  1926. JAI 

4s  Munic  bldg  '23'39  AAO 

Savannah — 449  ref  '43. JAJ 

44s    Drainage    19  44  .FAA 

4  43  refunding  1959.. FAA 

Valdostn  5s  1917  '12   .      Tan 


954 
95 
95 
95 


To  I 

Wet. 


Bonds. 


5.21) 
5-20 

54 

54 

5 

5 

5 

5 

54 


100 
101 

994 


5.25 

..    ...  5.25 

10041   .. 

IOO4    .. 

I  5 

994 


5% 
5% 
5 

5% 
5% 

5% 


100 
5% 


5% 


1004 

100 
5% 
5% 
h% 
5% 
5% 


99  99  4 

100      1004 

100         101 

4%to5% 


5.20 

5.20! 
5.20 
5.20 
5.20 
5.20 
5.20 
5.20! 
5.20 
5.20 
5.20 

100 
92 


65  4% 
654% 


5% 
5% 
5% 
5% 
B% 
5% 
5% 

5% 
5% 
5% 


101 
94 


54% 
54% 


3.85'3.80% 
3.85:3.80% 
3.85  3.80% 


3.85 
4.40 

4.40 

4.10 

4.10 

4.10 

4.10 

4.10 

4.15 

4.15 

4.15 

4.15 

4.15 

98 

4.30 

4.25 

4.20 

4.20 

4.20 

4.10 

4.10 

4.10 

4.10 

4.30 

4.30 

4.05 

4.05 

4.05 

4.40 


3.80% 


4% 
4% 
4% 
4% 

4% 
4.05% 

4.05% 

4.05% 

4.05% 

4.05% 

101 


4.10% 

4    10% 

4.10% 

4.10% 

4.10% 

4% 

4% 

4% 

4% 

4.25% 

4.25% 

3.95% 

3.95% 

3.95% 

4.20% 


8 '4 
5 


IDAHO 
443  May  1  '31  op  '21...J&J 
4  4s  Highway  '35  op  '25 JAJ 
49  Jan  1  1934  op  1924.. .JAJ 
Blaine  Co  53  Feb'22-'31.JAI 
Boise  City  5s  '22  op  '12. JAI 
Bol3eC'ySD5s'25op'l5MAN 
Shoshone  County — 
5s  1917  to  1924  op  '13.J&.I 


ILLINOIS 

Chicago  4s  1917  to  1924  JAI 
4s  World's  Fair  1921  ..JAJ 

43  g   1917-1925. -JAJ 

4s  g  Judg  1917  to'24-.JAJ 
4s  g  Gen  Corp  '17-' 25. JAJ 

49  1917-1931 JAJ 

43  Ref  Wat  1922-1935. JAJ 

50  Park  49  '17  to  '24. JAD 
Lincoln  Park  49  1923.. JAJ 

No  WPk4^3  '20-34  JAJ 
W  Chic  Pk  49  '17-'31  .J&J 

Chicago  Sanitary  District — 
49  Dec  1  1917  to  1923.JAD 
49  Sept   1917-1931...MAS 
349  June  30  1918 JAD 

Cook  Co— 49  19I7-'23.MAS 
49  Ser  K  1917-1931  ..JAD 
49  Ser  M  1917-1933  ..JAD 
43  Forest  Pres'lS  '34.AAO 
34s  g  1917  to  1923. ..JAi 

East  St  Louis — 
4  43  ref  Sept  1  '28-.. Sept  1 

Mollne  443  1917-'32...JAJ 

Peoria  449  '17-'24...June  1 

(Julncy— 4  49    1917 July 

43  ref  1917 July  I 

Rock  Island  53  1917-1923. 
44sRefg  1917 MAS 

Springfield  343  ref  '2'). Sept 


5  4 

6 


5  4 
5  4 
54 


5.10 

5.10 

10 


INDIANA  (see  fool-note  0) 
oBooneCo43CH'l7-'20  MAM 
Cass  County — 

o4s  Bridge  1917-33MAN15 
oCrawfordsv  4s  '17  "20.  .JAI 
oEvansville — 4s  Ref  '32. JAJ 

o4s  Ref  1942... TAJ 

oEvansvSCy3  43l917  MAM 
oFloyd  Co  43  1917-'30_.JAJ 
FtWay— o343  Jan  18'20  JAJ 
oFtWayne  S  D  4s'l7  '23AAO 
oFranklln  Co  4s  '17-'30.JAD 
oHendrlcks  Co — 

43  C  H  Janl5'23-'32JAJ  15 

oHunt'tonCo3  49'17-'24T&J 

Indlanap — 4s  Mar  1  '24. J&J 

4s  Park  Imp  Jan  1  '27  JAJ 

o4s  Fire  Dept  J'ne  I  '4 MAT 

o349  Hospital  1936...JAJ 

o34s  City  Hall  1939.. JAJ 

olndlaaap  S  D  4s    17'26  JA  I 

o4s  Bldg  Sept  1  1946..JAJ 

0.343  July  1  1941 J&J 

Jeffersonvllle — 

0.343  Refund  1925. ..MAN 
oKnoxCo— 4s  1917-'20..TAD 
oKokomo4s  '21-26  31.. MAS 
oLafayette  4  43'20op'  1 5  J  A  D 
oLa  Porte  Co  5s'l7-'28.JAD 
oLoganspt  3  4s'26op'16  JAJ 
o4  4s§ch  H'17-*37JAD  li 
Marlon  Co— 4s  Ref  "27  JAD 

o343   Bridge   1924 JAJ 

0343  Refuud  1925... JAD 
oRichmond— 4s  1927. .MAS 
oRlchm  SchC  4s  '17-'19FAA 
oSt  Jos  Co  3  43  '22-'24.AAO 

o34s    1917-1926 F&A 

South  Bend— o4s  1925. .J&J 

o34s  Nov  1  1918 MAN 

South  Bend  School  Dlstrlct- 

o43  Apr  17    18-'27 FAA 

Terre  Haute — 

o4s  Oct  1  '27  opt  '17.AAO 

o49  Sewer  1930 FAA 

oTerre  H  SehCls'l7-'31MAS 

oVlgoCo4  4Decl6'16-27.JAD 

o4s   Bridge   1923 JAJ 


INDIAN  TERRITORY(See 


IOWA 

Boone  443  1917-'31..MAN 
Burlington  4  4s  '17-'33MAN 
Cedar  Rap  4  43  '17-'18.JAJ 

4s  1917  to  1919 JAD 

3edar  Rapids  School -Dlst  — 

449  June  1   1921 J&D 

CjuicII  Bluffs— 

449  Wat-wks  "17-'30MAM 

449  Fire  Eng  H'se  '20  JAJ 

C  )  lacll  Bluffs  School  Dlst  — 

49  ref  July  2  '20  op  '15  TAJ 

Davenport  4s  1917  '29.MfcN 

D*venportSD4  43t92l.  JAD 

4  49  Sen  Bldg  1923. -JAJ 

Des  vlolnea  5s  '17-'21 

443  1917  1931 MAM 

4s  Olty  Hall  1917-26. .JAJ 
Des  M  Ind  3  D  4  4s'32.JAJ 
Dib'i'jueCo  443  2i-'3U&J 
Fremont  Co  5s  '17-'33..J&J 
Greene  Co  5s  1920  25. .AAO 
Ja-!k3oa  Co  3s  1917-30  AAO 
Marshalltown  Ind  S  D  — 

443  July   1922 f&J 

O'Brien  Co  5s  1920-25. F&A 


Bid. 


6  4.10 
6  4.05 
6    3.90 

"165" 
100 

100 


6      4% 


6    4.05 


6     4% 


0   93  4 


0  98  4 
0  98  4 
olOO 


Oklah 


6  4.10 


6  4. 05 
6  4.05 
6    4.05 


Ask. 


3.807o 


3.95% 


4% 


3.90% 


4% 


oma) 


4% 


390% 
3.90% 
3.90% 


44 


4 
4 
4 
4 
4 
4 

i" 
4 

4.05 
4 

4 

4 

4 

3.95 
3.95 

4 


4.2ii 
4.05 

4.05 
4.05 
4.05 
4.05 

4.05 


3.65 
3.65 


BONDS 


3.95 

3~  9  5 
3.90 
3  60 
3  60 
3  60 
3. 60 
3.60 
3.60 

3.55 
3.55 
3  55 
3.55 
3.55 
3,55 
3.55 


3  55 
3  55 
3.55 
3.55 

3.55 
3.55 
3.55 
3.55 

3.55 

3.55 
3.55 
3.55 
3.55 
3.55 


4.05^ 


4.05 
4.05 


4.05 


4.05 
4.05 


4.05 
4 

4 
4 


4. 10 
4 

4.10 
4.10 
4.10 

4.20 

4.20 


Polk  Co  4  49  '22-'32.AAOl5 
4s  Court  Hou3e'l7  '24AAO 
3  49  Ct  House  19 17..  AAO 

Sioux  Cy— 53'17  oplS.MAN 
43  Jan  1919  opt  1914. J&J 

Waterloo — 
449  W  W  Jan  18  '30. JAI 

Woodbury  Co  5s  ,23-'32.JAJ' 


KANSAS 
Atchison  Co 

4s  Refund  '29  op  '14. -J&J 

E  o:>  >rla — 
449  Dec  '29  op  '19—F&A 

Emoorla3D4  4s'32op'22TAJ 

Ft  830tt  4  4*  '33  op  '10. MAS 

Hutchinson—  3s  1931  _AfcO 
4  4*  Pub  Bdg'6lop'31JA 

Kansas  City — 

53    Tan   1    1917 FAA 

59  Feb  1  1918-1925. .FAA 
4  4*  WatAEIL '18-22  AAQ 
4  49S";h  Bldg  1929. ..JAi 
4  49  Wat  Plant  Pur'39TA  I 
4  49  Refg  Feb  1  '29. .FA  * 

Leavenw.— 449  '17-'21.JA  t 

MnrlaCo  4  4*  '17-'23._JA  1 

Sedgwick  County — 

5i  Fund  1923  op  1913. JAI 
4  4<B'ge  Oct'27op'l7.JA' 

Shawnee  Co  — 43  1924. .MASf 

Fopeka — 
53  Top  Wat  3ept  "26.. TA 
4  4i  Elec  Light  1929. JA 
4<  Water  April  1  '24.Afe  I 
343  Refund  1919 Ik 

T»pekaS  D  4s  Jan  1925. JAI 

Wichita — 

53  1929  opt  1919 JA 

4  49      1923 AAO 

Wichita  School  District— 
44*  July  1  1923 JA 

Wyaidotte  County — 

4  4*  Bridge  '32  to '41  FAA 


KENTUCKY 

Tax-exempt;  an    amendme' 

ion  of  Kentucky  passed  at  the 

provides  that  all  bonds  of  mtin 

low  issued  or  hereafter  to  be  is 

'.terno' . 

Covington — 

4^3   W  W  1919-1951 

4s  Redemption  1922.FA' 

49  Water  1927 JA 

4s  Fualg  1952 oo  '42.  FA 

Fayette  County — 

44sg  Fund   17  to  '21.  Ifc 

Frankfort  4  43 '27 opt '17  JAI 

Franklin  Co  5s  '17  to  '24.  JAJ 

Harlan  Co — 

5s  Rd  A  Bdg  1922-48  MfeS 

Lexington  5s  RRatd'lS  JfeD 
43  Feb  1943 ..FAX 

Litlngton  8  D  4s  1938. JAD 

L  vilsvllle  — 
4  49  Hogpltal  1931. .MfeS 
4  ^<  School  tmpt  1934AA  ) 

49  Mun  Imp  1923 JA  1 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&  1 

4s  Ref'd  July  1  1937.. J& 

43  Sewer  1947 FAA 

3  49  g  Ref?  1940...MfeSf 
3  43  Refunding  1943. JAJ 
39  Sewer  A  Park  1941. JAJ 

McOracken  County— 
59  Ref  1933  op  1913.  MAS 
59  Ref  1933  op  1923.  MAS 

Owengboro — 4g'31  op' 11  JAJ 
49  Street  1930  op  '13.JAI 

Paducah  4  4«  '  1 8  op  "98  J  A  D 
43  Oct  1  1920 AAO 


Ait. 


LOUISIANA 

59  Port  Comnala'n'20-'54  AAO 

53  Port  Comnls'u  '24-'59Jfe' 

59  Port  Com  '23-'53--.JAD 

44»  Ref  1917  1964 FA\ 

At  -ha'alaya  Levee  Dlst — 
59  Ref  1949  op  1939.  MtS 

Bmler  District  Levee — 
63  1922  opt  1912 MAN 

Ca  Ho  District  Levee — 
5s   1951  op  1941 J&J 

Fifth  District  Levee — 

53  1930  opt  1940 JAJ 

53  1932  opt  19  42 JAI 

5s  Oct  15  1962  op  '32  A<iO 
53  Oct  15  1963 AA015 

Lafourche  Basin  Levee — 
53  Jan  1954  opt  19  44..JA' 

Latce  Borgne  Dlst  Laves — 
5s  Dec  1952  opt  1942. J&D 

N*w  Orleans — 
7s  g  Q  3  &  D  3  July'22.Q  J 

5s  Premium JAT 

5s  Premium  (dr  numi-JAJ 
4s  Floating  debt  194SAAO 
4s  Constitutional  1942.JAJ 
49   Public   Impt    1930  opt 

1942  (old  193) JAJ 

4s  Pub  tmpt'42op'28.JAJ 

Orleans  Dlst  — 

5s  July  1959  opt  1929  JA  I 

Plaquemlue  Parish  E  Bank  — 
5a  Oct  1952  opt  1912.  A&O 

Pontchartraln    District — 
D8s  1944 MAN 

Red  River  A  A  B  B  Dlst— 

53  1950  Series  B AAO 

5a  Mch  1953  op  '43.  MfeS 
5s  1985  Ser  D FAA 


/■ 
Yfi. 

4.05 
4.05 
4.10 

4 

4 

4.03 
4 


64.60 
64.60 

64. 3f 
64.35 

64.60 
64.6) 
64.6) 

100 
64% 
64% 
64% 
64% 
64% 

64  1 


64.40 
64.40 
64.4') 

64.20 
64.2) 
64. 21 
64.2) 
64.25 

64.20 
64.20 


64.30 


(    to  th 
ffov.V 
•ipal 
■ted    sh 


5  4.10 
97 
97 
97 

99 

6  4.20 
6    4.20 

644% 
6  4.4J 
6  4.33 
6    4.20 

1094 

111 

101 

1014 

102 

10J4 

102  4 
924 
924 
83 

100 

6    4.35 

97 


98  4 
97 


6  4.35 

6  4.35 

6  4.35 

6  4.05 

107  4 


107  4 

105 
105 
1014 
1004 

106 

107 

111 

/..-. 
/318 

S". 

97 

93 

92 

107 
100 
113 

10  1 
10  4 
101 


4.40% 
4.40% 

t.25% 
4 .  25  % 
4.40% 
4.40% 
4.40% 


3.93% 
3.93% 
3.93% 
3.93% 
3.90% 
4% 

4  30%j 
4  30%  I 

4.30%! 

4.10% 
4.10% 
4.10% 
4.10% 
4.20% 

4.10% 
4.10% 


4.20% 


«  Const  itu- 
15  election 
orporit\ions 
ill  be  (or 


4% 


100 
1.15% 
4.15% 

4.45% 
4.35% 
4.15% 
4.15% 

1104 
1124 

"I624 


834 

1004 

4.30% 

934 


99  4 
98 


4.25% 
4.25% 
4.25% 
3.95% 

112 


1074 
1074 


110 


97H 
934 


108 


6  Baals      /  Flat  price,     n  Nominal,     o  Tax-exempt:  under  a  law  approved  Mar.  9  1903  and  which  went  Into  effect  Apr.  23  1903,  bonds  Issued 
arter  that  date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis.     «  Sale  price. 


Dec,  1916. 


STATE  AND  MUNICIPAL  BONDS. 


51 


Bonds 


Shreveport — 

4  %  WW  &  Sew  '17-'54J&J 


MAINE 

5a  June  1  1919 J&D 

4a  July  1  1917 ...J&J 

4a  Sept  1  1917-1953. ..MAS 
48  Highway  1917-1936.  M&S 
Auburn — 3%a    1925 J&J 

4s  1935  &  1940. J&J 

Augusta — 

4s  Ref  1917  to  1919. -F&A 
Bangor — 4sRef  Water'35J&J 

4a  Fund  '20-'30  tax  ex.J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s   1918. FA  A 

Blddeford  4s  *17-'35--.M&N 
Cumberland  Co  3%a  J'ne  '21 
Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

3%S  g  1920  &  1925  .MAN 
Klttery  Water  District— 

5s  Jan  1917  to  1938.. -J&J 
Lewlston — 5s   1917 A&O 

4s  g  Oct  1927. .A&O 

Portland — 

48  Aug  1   1929 F&A 

4sCIty  Hall  1926  to'45A&0 

3%8  g  Ref  July  1922.. J&J 
Portland  Bridge  District — 

3%s  July  '17  to  '39.. M&S 
Portland  Water  District — 

4s  Funding   1928 J&D 

Rockland— 3%s  1917. -F&A 

Saco  4s  Apr  1939 A&O 

Washington   County — 

4s  1928  opt  1923 J&J 

Watervllle — 4s  g  July  1  1927 

3%aSept  1935. M&S 


MARYLAND 

48  1926  to  1928 

4a  1928  opt  1923 J&J 

4s  Jan  1  1929 J&J 

4s     1917-1929 F&A 

4a  Roads   1918-1930... F&A 
3^8  July  1919  opt  1914. J&J 

3%s  Roads  1923  tol928 

Annapolia  4%s  W  W  '42A&0 
Baltimore — 

4%a  Mar  1  19 17-55.. M&S 

4%a  Mar  1  1955 M&S 

48  Nov  1  1920 M&N 

48  Water  1926 M&N 

4s  Aug  1  1951 F&A 

48  Annex  1954. J&D 

4a  Parks  1955 M&N 

4s  Mch  1  1961 M&S 

4S  Aug  1   1961 F&A 

3%8  July  1  1930 J&J 

3%a  Imp  1940. J&J 

3%a  March  1945 M&S 

3%s  Refunding  1952..  J&J 
3%  Sew'age  Imp  '80.A&O 

3%a  Jan  1  1927 J&J 

Cumberland  4% WW41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


Bid. 


64.35 


103 
100 

&3%% 


95 

64% 

99  % 
100 
63.85 
b      ■% 

99 
>     4% 

97% 


6434% 

100 
101 
100 

101 
101 
95% 

b  4.15 

100 

98 

6    4.10 

99 
99 
90 


Auk. 


4.30% 


3%% 
63%% 

96 
3.80% 


3.75% 
3.90% 

3~80% 


4%% 


102 
101% 


4% 
102 

""4% 


3.85 
3.85 
3.85 
3.85 
3.85 
3.90 
3.90 


6  3.90 
6  3.90 
101  % 
101% 
101  % 
101% 
101% 
101% 
101% 

96 

94% 

93 

91 

85 

86 


3.80% 
3.80% 
3.80% 
3.75% 
3.80% 
3.80% 
3.80% 


MASSACHUSETTS 

4s  1916-52  (tax  exempt) Var 

3%s  g  Oct  1918 J&J 

3%a  gold  Not  1923. ..M&N 

3%s  g  July  1  1935 J&J 

3%a  Water  1942 .J&J 

3%s  g  July  1944 M&S1 

3a  April  1  1929... A&O 

3a  g  May  1929 M&N 

3a  Met  Sewerage  1936.  M&S 

3a  g  July  1  1939. J&J 

3a  g  Water  Jan  1  1941. .J&J 
Arlington — 4a  Water  '22. J&J 
Attleborough — 4a    1924  J&J 

3%a  March  1935 M&S 

Beverly— 4s  Water  '17.F&A 

4s  Sewer  1917-36 A&O 

Boston — 

4%s  Tun  1960  tax  ex.A&O 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Apr'17-'37(tax-ex)A&0 
4s  1917-1939  (tax-ex)  .J&J 
4s  Tunnel  &  Sub  '48.  J&D 
4s  Sub  1957  tax  ex.-A&O 
4s  Sub  1958  tax  ex.. ..J&J 
4a  Tun.&Sub'59  tax  ex.J&J 
3%s  Water  Apr  1  '17.  A&O 
3%s  Imp  Sew'age  '19. J&J 

3%s  June  1  1923 J&D 

3%s  June  1  1924 J&D 

3%s  June  1  1932 J&D 

3%s  June  1  1934 J&D 

3%8  July  1  1935 J&J 

3%s  June  1  1943 J&D 

3%s  June  1  1944 J&D 

3%a  July  1  1945 J&J 

3s  Jan  1  1921. J&J 

Brockton,  4s  May  1927  M&N 

3%s  Water  1932 M&N 

Brookllne — 

4s  Water  1917  to  1923.J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3%a  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 4s  Park  1936.A&0 
Everett— 4s  Sew  1929.  M&S 


6     35* 

98  % 

97% 

96 

94% 

95 

90 

90 

87 

85% 

86% 
100 
100 

90 
100 
100 

109% 
100 
100 
101 
102 
102% 
103% 
104% 
104% 
104% 
99% 
98% 
97% 
97 
95 

94% 
94% 
93% 
93 
92% 
96 
100 
93% 

100 

100 

6  3.90 

82 

100 

100 


3%% 
3%% 
101% 
101% 
101% 
101% 
101% 
101% 
101% 

97 

95 

94 


3%% 


98% 
97 


96 
91 
91 


111% 


3.85% 


To  [ 
Net 


Bonds 


Bid. 


Fall  River— 

4s  Municipal,  1922  .    F&A    100 

3%s  Water  Feb  1930.  F&A      93% 
Fltchburg  4s  1922 A&O    100 

3%a  Water  1926 J&J      95 

Gardner — 

4a  Water  1917-1934. M&N  6     4% 
Gloucester — 

3%a  Water  *  17  to '31. A&O  6     4% 

Haverhill— 4s    1927 J&D    100 

Holyoke— 4s  g  1927 J&J    101 

3%s  Dec  1917-1932. .J&D  6-    4% 
Lawrence  4s  1924 J&J    100 

4s  Mch  1  1917-22. ..M&S  100 
Leominster — 4s  g  1926. A&O  100 
Lowell— 4s  Water  1920.M&N  100 
Lynn— 4s  July  1927 J&J    100% 

3%8  April  1  1932 A&O  6     4% 

Maiden— 4a   1924 M&N    100 

3%s  Water  July  1  '24.J&J      95% 
Marlborough — 4s  J'ly'26.JAJ    100 
Medford— 4s   1917 M&N    100 

48  Feb  1930 F&A     100% 

Melrose — 4a  June  1924.  J&D    100 

Methuen — 4s    1928 F&A      99% 

Middlesex  County — 

4s  1917  to   1924 J&D  6     4% 

Milton— 3%s  '17  to  '32. F&A 
New  Bedford — 

4%s   1917 A&O 

4s  Water  Apr  1  1926  A&O 

4s  Sewer  1917-41  (tax 
exempt) M&N 

3%s   1923 F&A 

Newburyport — 

3%s  Water  '17  to  '34  J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

3%s  Water  Dec  1926.J&D 
Northampton — ■ 

3%s  g  1917  to  1926..J&J 
Plttsfleld— 

4s  Sch  Mayl5  1917. .M&N 
Qulncy  4s  Sep  3  '17-'22M&S 

3%s  April  r17  to  '39  .A&O 
Salem— 4s  1917to  1920. J&D 

4s  Jan  1  '32-'54  tax  ex'mpt 
Somervllle — 

4s  July  1917  to  1919. .J&J 
Springfield— 

4s  g  School  Jan  1917.   J&J 

3%sg  1917  to  1918. ..J&J 

3%s  School  1925 J&J 

3a  Sewer  1930 .J&D 

Taunton— 4s  1927 J&D 

3%s  Sewer  Dec  1  '30  J&D 
Wakefield— 

4s  Water  1917-1933  A&O 
Waltham — 

3%s  July  1920 J&J 

Watortown — 4a    '17-'34.J&J 

3%8  1917  to  1923 J&J 

Winchester — 

4s  SewerDec  1  '18-'24.J&D 
Worcester  4s  1922 A&O 

4s  Jan  *23  (tax  exmt)  J&J 

3%s  Apr  1  1922 A&O 


MEXICO 

See  Foreign  Gov'ts  page  49 


3.90% 
3.90% 


3.90% 


3.90% 


3.90% 
6     4%3.90% 


100% 
101 


6    3.603.55% 
94% 


6    4.10 


4% 


101 
95% 

b    4.10 

100 
6    4.10 
6    4.10 

100 
6    3.65 

100 

100 
98% 
96% 
90 

100% 


100 

97 

100 

6    4.10 

100 
100% 
63%% 
97 


4% 


4% 
4% 

3760% 


MICHIGAN  (See  foot  not 

Alger  Co — 5a  Road  '22.  F&A 

Ann  Arbor  School  District — 
4s  Sept  1917  &  1935. A&O 

Battle  Creek— 

5s  Water  1917 M&S 

4a  City  Hall  1927-*36.F&A 

Bay  City— 

5s  1920 M&S 

4s  1934... ...J&J 

oBa?  Co — 5a  Dec  12  '19.J&D 
o4a  Ref  Dec  15  '23...J&D 

Detroit— 

4s  Sewers  Apr  1  '22. .A&O 

o4a  Mar  1  1944 M&S 

3.65s  Pub  Imp  1918..J&J 
3%sPark  1930. M&S 

oEscanaba  4%s  1917-30  J&J 

oFlint  4%a  '17-'39 F&A 

Gladstone— 4  %a  1919.  M&N 

Grand  Rapids — 

4%s  Flood  Protec'33  M&S 
4s  Water  Nov  15  '29. M&N 

Highland  Park  5a  1928.. J&J 
o4%3  Sept  15  1934. .M&S 

Holland— 48  Ref  '17'23  Feb 

Kalamazoo — o  4%s  Sewer 
&  Imp  '17-'25 J&J 

Lansing — 5s  1917  to  '23.J&D 
4s  Water  1920 J&J 

Marquette  3%a  1926...J&J 

Muskegon — 

5a  Water  1917-1925. .J&J 
4%s  W  W  1917-'44...J&J 
48  May  1  1934 .M&N 

Muakegon  School  District — 
5s  1942. July 

Muskegon  County — 

4%s  Jan  1  1932 J&J 

Port  Huron — 48  Ref'g  1919. 

4s  Jan  1  1932 J&J 

3%s  Park  July  1  '20. -J&J 

Saginaw — 

4%s  Wat  May  1  '25.M&N 
4a  Sewer  July  1918. ..J&J 
3%a  Wat  Mch  10'20.M&S 

Sault  Ste  Marie — 

5a  Ref'g  Apr  1  1917.. A&O 
4%a  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932... J&J 

Wyandotte— 4  %s  1934.  J&D 


e  0) 


4.05 
4.05 


3.903. 
3.903 
3.903 
3.90'3. 


To 
Net. 


4% 


3.40% 


95% 
95% 


80% 
80% 
80% 
80% 


6    3.953.85% 


4%  3. 

4%  3. 
4.104. 
4.104. 


4.10 
4.10 
4.10 


90% 
90% 
05% 
05% 


05% 
05% 
05% 


4.104 
4.104. 
4.10|4. 


05% 
05% 
05% 


6    4.254.15% 


4.104 
4.104 
4.104 
4.154 

4.05 
4.05 
4.05 


05% 
05% 
05% 
05% 

4% 

4% 
4% 


Bonds 


MINNESOTA 

AltkenCo*  %sDec'  17-'24  Au? 

Beltrami  Co  4%s'17-'24.J&D 
5%3    Ditch    1923-34.J&D 

Braiuerd — 5a  Nov  1919-1929 

Casa  Co — 5a  Ct  H'se  '22A&0 

Duluth— 

fla  g  Water  &  Lt  1926.  J&J 
4%sg  July  1  1926. ..J&J 
4s  g  Water  &  Lt  "28.  A&O 
4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  School  DIst— 

Ss  May  1  1923 M&N 

i%i  Feb  1  '40  op '30.  F&A 
49  1934  opt  1924 A&O 

Haan9pln  County — 

4%3  Ct  H  Apr  1924.  A&O 

Koochiching  Co  5s  '19'33  J&J 
5%3    Ditch    1921-35. J&J 

Minneapolis 

4%3  Itnpt  1917-1920. J&J 

4%S  1921-1925 J&D 

4%9  1926-1935 

4%9g  July  1920 J&J 

ts  School  Jan  1927. ..J&J 

4a  Mayl,  1927 M&N 

4a  School  Jan  1  1935.  J&J 
ia  Improvem't  1937.. J&J 
ts  Improvem't  1942  .J&D 

48  1944. A&O 

3%3  School  Jan  I  '29.  J&J 
3%a  Water-Wka  '32. .J&J 

tamsey  Co — 

3V*a  May  6  1921 M&N 

Had  Lake  Co— 3%9'20.A&O 
*t  Paul  4  4s  Sept  1917  M&S 

4%9  Water   1918 MAS 

4%s  July  1935 J&J 

t^s  Park  June  1  1943.I&D 
4%s  Sower  July  1  1943J&J 
4  4sWater  Aug  1  1943F&A 

49  Ref  March  1  1939 .M&S 
4a  Sew'age  July  I  '39-J&J  6 

49  March  1  1940 M&S  6 

3%3  April  30  1922.. M&ST  6 

South  St  Paul  5%s  ref  '33  J&J 


Bid. 


4.10 
4.10 
4.35 
4.10 
4.10 


TV 
A»k.     St. 


4% 

4% 

.25% 

Vt 


4.154.05% 
4.15  4.05% 


4.15 

4.15 


4.05% 
4.05% 


64.2014.10% 
64.20  4.10% 
64.20  4.10% 


64.10 

5% 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
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4% 


3%% 
3%% 
3%% 
3%% 
3%% 
3%% 
3%% 
3%% 
3%% 
3%% 
3%% 
3%% 


3.903.80% 
3.90  3.80% 
08  109% 
3.90  3.80% 
3.90:3.80% 
3.90J3.80% 
3.90,3.80% 
3.90  3.80% 
3.903.80% 
3.90  3.80% 


MISSISSIPPI 
4%8  1919-1934 J&J 

4%sJuly  1  1921-1935...J&J 

4%9July    11936 J&J 

la  State  Jan  1  1919 Jan 

3)^8  Refund  Jan  1  1927.  J&J 
3^9  State  1934  op  '14—  J&J 

Greenville  6a  1920 J&J 

fla  Refund  Sept  1927- M&S 

fackson  5%a  July  1  1933J&J 

fla  Wat  Aug  1  1928 ..F&A 

fla  Water   1930 F&A 

88  June  1  1932 J&D 

Meridian — 6a  May  '24.  May 

38  Dec  1  1939 J&D 

4%sSch  House  1941. .J&J 
Mississippi  Levee  District — 

5s  May  2  1944 M&N 

fla  July  1  1953 J&J 

4%s  Sept  1934 M&S 

Vlcksburg — 

Bf  St  Impt  1917-'32..F&A 

4%a  Sewer  Dec  1  '28.  Dec 

?azoo-Mlsa  Delta  Levee  Dl3t 

68  1917  option  1917. .J&J 

8a  1924-1954-. M&N 

4%a  July  1949 J&J 

43  1932  option  1922..J&J 


MISSOURI 

3%a  Cap  Bldg    17-*23optJ&J 

Kansas  City — 

4%aSept  1  1930 M&S 

4%s  March  1,  1933.. M&S 
4a  Market  House  '24.  J&J 

4a  Water  1924. J&J 

4a  Park  &  Boul  1924. .J&J 
4a  Sept  1  1930. M&S 

Kanaaa  City  School  DIat — 

4%s  July  1  1933 J&J 

49  July  1  1927 J&J 

48  July  1  1930 J&J 

4a  Bldg  1932. J&J 

3%sJan  1923 J&J 

3%s  July  1923 J&J 

Lafayette  Co  3^8  1921.  J&J 

Little  River  Drainage  Dlst — 
5%3  Oct  1919-1933. .A&O 

Pettla  County — 

4a  1918  opt  on  1908.M&N 

St  Joseph  4a  1923 F&A 

4a  1924 M&S 

4a  1926 M&N 

3t  Joaeph  School  District — 
4%3  1925,  1930  &  1935... 

3t  Loula — 
4%8  Bdge-Compl  '33. A&O 

4a  Renew  g  1918 J&J 

4a  Insane  Asy'm  '28.  A&O 
4a  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929. A&O 
4a  WW  Renew  '31. -M&N 
3.65a  Ren  Jun  25  '27. J&D 
3%a  Renew  g  1918-.J&D 
3%8  April  1  1925.. .A&O 
3%ag  April  1  1922.. A&O 

Scot'd  Co  4%a'17  op'07.J&D 
4%a  1917  opt  1912. .J&D 

Springfleld-3a'32  op'17.J&D 


MONTANA 

Billings  58  1934  op  '29.  ..J&J 
Bozeman — 3s  '19  op  '09-J&J 
Butte— 

5a  Funding  1922-1936  J&J 
Butte  8chool  District  No  1 — 

4%8  1924  opt  1914. ..J&J 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


110 


3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 


111% 


6    4.80  4.70% 


102 


6    3.85 


106 


3.95'3.90% 
3.953.90% 
3.953.90% 
3.953.90% 
3.953.90% 
3.95:3.90% 


105 
99% 
99% 
99% 
96 
95 
97% 

b     5% 

99 
99% 
99% 
99% 


106% 


108 

100% 

102% 

102% 

102% 

102% 


91) 

96% 

95% 

99% 


98 
5%% 

100 
100 
100 
100 


109 


102% 

102  HS 
102% 


97% 


96% 
100 


99%    100 


6    4.40  4.35% 
100      


6    4.30|4.25% 
100 


4.40 
4.40 

4".  40 
4.40 
4.40 
4.40 
4.40 
4.40 


4.40 
4.40 


4.05 


6  Bails.    /Flat  price,    n  Nominal.    0  Tax  exempt;  under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909.  bonds  laaued 
after  thai  date  by  municipal  corporations  are  tax-exempt  and  theae.  accordingly,  sell  on  a  better  basis. 
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Bondi 


Cascade  Co — Is' 21  op' 11  J* J 
Custer  Co— 6s'25  op'15  JAJ 
Deer  Lodge  Co  5*iuop09J&J 
Great  Falls  5a  1918 JAJ 

4s  1923  optlou  1914.. JAJ 
Great  Falls  Son  T)lst  Mo  1— 

48  1925  option  191.1  MAS 
Helena  6a  1931  opi  19 18.  J&J 
Helenas  D  No  l  1M8'22JAJ 
Jefferson  Co  4  Mis  '17-' 19  JAJ 

Kallspell  5s  1933 JAJ 

Lewis  *  Clarke  County — 

BHsC  H  g  '17  to  '19..JAJ 
Lincoln  Co  M  '32  op  '27. J&J 

Ss  Fund  Motrin  op'21  JAJ 
Missoula  4  34s  '24  op  '14. JAJ 
Missoula  County — 

la  Flat  1921  opt  1911.FAA 
Phillips  Co- 
se Kef  Dec  1935  op '33  J&J 
Yellowstone  Count v  — 

fls  Ref  1918  op  1908. .J&J 


NEBRASKA. 

Douglas  Co— 4s'18-'28.AAO 
3%s  1922 JAJ 

Fremont  Prec't  (Dodge  Co). 
4s  Ref  1919  op  1909. MAS 

Grand  Isl  4%s '25op*10JAJ 

Lincoln — 434s'17  to  '19.F&A 
4%eRef*20  to'29op'20FAA 
4s  Ref  1919  op  1909.MAS 

Lincoln  School  District— 
4%s  1924  opt  1909. .MAN 

Omaha  4%e  1917-21. .-Mch 
4%s  Renewal  1924. ..J&J 

4%e  Mch  1  1932 MAS 

4%8  Refunding  1934.JAJ 
4%s  W  W  Dec  13  '41.JAJ 
4s  Funding  1918 MAS 

Omaha  S  D  4%s  1928. .JAJ 

4%s  Julv    1931 JAJ 

4s  Jan  1919 JAJ 

So  Omaha4  %s  '24  op  *09JA  D 

SouthOmahaSD— 581923JAJ 
5s  Dec   1929... JAD 


NEVADA 

Reno— 5s  1924  op  1909.JAJ 
WashoeCoSD  5s'17to'29MAS 


NEW  HAMPSHIRE 

354s  Hospital  1917-'25_.JAJ 
Berlin— 4s  Ref  1917-35  MAN 
Concord — 4s    1923 JAJ 

3%8  1924  to  1929 JAJ 

Dover   3%s  *28-'31 JAD 

Keene— 4s  1917 AAO 

Laconla— 48    1924 AAO 

Manchester — 4s  1917 JAJ 

3%s  Fund  Apr   1 '19.AAO 

Nashua— 3s  1923 AAO 

Pembroke  4s  '24-' 34 FA  A 

Portsmouth  4s  g  Sch  '23.JAD 

4s  Ref  Water  1932.. .JAJ 

Rochester— 4s  1922 JAD 

Somersw'th— 4s  '17-'18  AAO 


Bid.      A>k. 


r. 

v#. 


Bon  J 


100 
LOO 

100 
100 


100 


4.20  Hackensack— 4"4«  1942  FA  A 

Harrison— 48    1930 JAJ 

llot)oken— 4a    1919 FAA 

4%s   1940 JAJ 

3%s  1931 MAN 

Hudson  Co— 4%8  1948. AAO 

4^8  Road  1923 J&J 

4  34s  May  1  1950 MAN 

4a  g  Park  1959  A  '54. MAN 
4a  County  flldga  1948  FAA 

4s  g  Ref  1935 FAA 

3%8  Bridge  '17  to  '20  AAO 
Irvlngton  5s  School  1963JAD 


4.30 


4.40 


..  4.10 
..4.30 


4.30 
4.20 


100 


4.25 


4.10 
4.10 


100 


100 


101 
3.80 
3.90 
3.90 

101 

100 
99 
93 


101 
101 
101 
100 


NEW  JERSEY 

Asbury  Park— 5s  1924. JAD 

4%9  School  Jan  1943  .JAJ 

Atlantic  City— 5s  1925.  JAD 

4%s  g  Water  1926. ..JAJ 

4%s  Paving    1938 JAJ 

4%s  Water  1944 JAJ 

4%9  Jan  1  1945 JAJ 

48  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928  J&J 

Bayonne— 5s  Fund  1928  J&J 

4%s  Funding  1931.  ..JAD 

4%s  Jan  1  1933 J&J 

4s  Floating  Debt  1928  J&J 
Belleville— 5s  Fund 

1924-1934-1944 M&N 

4%s  Funding  1945 

Belleville  S  D  5s  '27-44M&N 
Bergen  Co  5s  Dec  1 1919  J&D 

5s  Dec  1  1944 J&D 

4%s    1917-1939 A&O 

4%8  Aug  1917-1938.. F&A 

48  Bridge  '17  to  '24.. F&A 

4s  Court  Hse  '17-'38.A&0 

Bloomfleld  5s  '17-'23..M&N 

Camden— 4%8  Wat  '23.J&J 

4J48  Dock  1930 A&O 

4J^s  School  1943 A&O 

4s  Paving  1929 M&N 

Camden  Co  4J4s  1933.F&A 

4a  1944.. ..J&J 

Cape  May — 5s  1934 J&D 

East  Orange  4%s  '25-45  F&A 

4s   1934.. .A&O 

4s  Water  1933 J&D 

3Hs  Water  1933 A&O 

Elizabeth  4%8  1953 A&O 

4%s  Sch  Jan  1  1955..  J&J 

48  1922  op J&J 

Englewood — 4s  Sep'35.MAS 

Essex  Co4%8  Roadl953FAA 

4%s  L'd  Purch  *17-'46  J&J 

4s    1926 F&A 

4s  g  Park  1938 F&A 

48  Hospital  1946 F&A 

3.65s  Park  '17  to  '35.F&A 

Falrvlew — 5s  1944 

Gloucester  Co4%a*17-'28  Tar 

Guttenberg — 5s  Ref  Apr  16 

1917  to  1918 A&O 


3.70% 
3.80% 
3.80% 


4.20  4.10% 
4.20  4.10% 
4.15  4.05% 
4.15]  4.05% 
4.1514.05% 
4.1514.05% 
4.15,4.05% 
4.15  4.05% 


4.15 
4.15 
4.15 

4.15 
4.05 
4 

i 

4 

4 

4.10 

4.10 

4.10 

4.16 
4.10 


3.80 


3.80 


4.154.10% 
4.154.10% 
4.154.10% 
4.15  4.10% 


4.15 
4.15 
4.15 


4.05% 
4.05% 
4.05% 


4.104.05% 
4.10,4.05% 
4.104.05% 
4.104.05% 
4.104.05% 
4%3.95% 
3.95  3.90% 


4.10  4.05% 
4.10.4.05% 
4.10  4.05% 
4.104.05% 


4.05 
4.05 


4.10 

4% 


4% 
4% 


4& 
.95% 


6     4%  3.95% 


b    4.154.10% 


4.20 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


4  34 


3.90 
3.90 
3.90 

m 


Jersey  City — 

5a  gold  Assess  1924. M&N 
5s  Water  June  1  1921.  J&D 
4%a  Refunding  1928. J&J 

4%s  School  1945 J&J 

434s  Water  1961 A&O 

4%8  Sch  Mch  1961. -MAS 
4%s  Park  Mch  1961. MAS 

48  Water  1932 AAO 

4s    1935 JAD 

4a  Refg  1949 FAA 

3%s  Refunding  1920.J&D 

Kearny  4%s  1936 F&A 

4%s  April  1962 A&O 

Long  Branch  5s  1943. -M&N 

4s  June  1  1935. J&D 

Mercer  Co— 4%s  1933..  J&J 

4s  Road  1933 J&D 

3%s  April  1941 A&O 

Middlesex  Co  4  %s'24-'34  J&  J 

3%s  Bridge  '22  to  '31.  J&J 

Montclalr  4%s  Sch  '41.A&0 

4  34a  H  Sch  Bldg  "44. J&D 

334a  School    1932 J&J 

Morris  Co — 4s  *35  op  '05  J&J 

4%s  1942  opt  1922... J&J 

Morrlstown  4%a  '18-42.J&D 

Newark— 434s  1944 FAA 

4%s  Dock  1959 FAA 

4%s  June  1  1960 

4%s  Sch  Dec  1  '45..JAD 
48  Refunding  1923.. MAS 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51JAD 

3J4s    1929 JAD 

3%s  Track  Elev  '54. FAA 

Vallsburg  4%s  1934.. JAJ 

New  Brunswick  4s  '22. MAN 

North  Bergen  5s  1941. .JAD 

No  Plainfield  5s  1917-1954.. 

Nutley  5s  1933 JAD 

Ocean  City— 5s  1944..  FAA 
Orange — 5s  '23  to  '32. ..JAJ 

5s  Water  1938 FAA 

4%a  Sewer  '17  to  '21. AAO 

4%8   School    1943... JAD 

4s  Sch  House  1934. .J&D 

Passaic   4%s    1917-'40.M&S 

4Mb  Sch  1942 J&J 

434s  Ref  1944 M&N 

3%s  1917  to  1920.. .F&A 

Passaic  Co — 4s  '20-'24__J&J 

Paterson— 5s    1917-'22.A&0 

434s  1933  to  1944. ..M&N 

4%s  Feb  1  1945 F&A 

4s  N  C  Hall  '23  to  '32.J&J 
Perth  Amboy  4%s  Apr  1944. 

4%s  School  1938 

Plainfield— 4a  '17  to  '34  J&D 

4s  School  1959 M&N 

Rahway— 4s  Adj'22  op  M&N 

Ramsey  5s  water  '21-40 

RIdgewood  5a  19 17-* 26. F&A 
Sea  Me  City  5s  1943.. F&A 
So  Orange — 4s '17  to'44.J&J 
Summit  4%s  Sch  '41. ..F&A 

4a  1933 M&N 

Trenton  4%s  May  '24.  M&N 

434s  Water  1943 A&O 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

3%s  Sch  Nov  1  1929  M&N 
Union  Co  4%a  1937... M&S 

4^s  1942 M&S 

4s  Oct  1  1942 A&O 

Vallsburg — See  Newark. 
Weehawken-4%sFd'20  F&A 
4  34s  Funding  1917-*28J&D 
West  New  York  5s  '36.  M&S 


NEW  MEXICO 

4%s  ref  1953  op  '33 J&J 

4%s  Dec  16  '52  op  '22. JAD 
4a  Ref  June  *33  op  '23. MAS 
4a  Bldg  1929  op  1919.. M&N 
4s  Fund  1939  op  1929.  M&S 
4s  Highway  1921-1944.. J&J 
Albuquerque  4  34s  '29.  M&S 
Bernalillo  Co  6a  '22  op'12  JAJ 

fls  1931  op  1921 

SocorroCo5s  1941  op  '21A&0 


Bid. 


64.10 
64.10 
b4.10 


6    4.15 


Ask. 


4.10 
4.10 


4.10 
4.10 
4.10 


110% 
97 

4.10 
4.10 
4.10 
4.10 
4.10 
4.05 
4.05 
4.05 


4% 

4% 

4% 

4% 

4% 

4% 

4% 

4" 

4 

4% 

4% 

4% 


112 
98 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
3.95% 
3.95% 
3.95% 


64.10 

109 

111 

b     4% 

4% 

4% 


4% 
4% 
4% 

IS 


64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
6  4.05 
4.05 


64.20 
64.20 
64.10 
64.10 
95 


64.10 


4.05% 
110% 
113 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

3.95% 

95% 

3.95% 

95% 

4% 

4% 

4% 

4% 

4% 

15% 

4.15% 

4.05% 

4.05% 

96 


To 


4.10 
4.10 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


4% 

4"  ' 


4.05 
4.05 


4.05 
4.15 


4.05% 


NEW  YORK 

4%s  Highway  1963.. -M&S 

4%s  Canal  1964 J&J 

4%a  Canal  1965 J&J 

434s  Highway  1965 M&S 

4%s  Barge  Canal  1945. .J&J 

4s  Canal  Term  1942 J&J 

4s  Canal  Term  Jan  1946 

4s  g  High  Imp  Mch  '58.  M&S 
4s  g  High  Imp  Sep  '58. M&S 
4s  High  Imp  Mch  1960.  M&S 
4s  Canal  Imp  July  1960.J& J 
48  Canal  Imp  Jan  1961.  J&J 
4s  Canal  Imp  July  1961.JA  J 
4s  Highw  Imp  Mar  '61.  MAS 
4s  Palisade  Park  1961.. MAS 

4s  Canal  Jan  1962 JAJ 

4s  Highw  Imp  Mar  '62  .M&S 
4s  Highw  Imp  Sept  '65.  M&S 
4s  Canal  Jan  1966 


64.10;4.05% 
4%'3.90% 
4%  3.95% 
4%;3.95% 
4%!3.95% 
4%  3.95% 


64.25 


114 

115% 

109  34 

109% 

109 

104% 

10334 

104  % 
104% 

105  % 
105% 
105% 
105% 
105  % 
105% 
105  34 
10534 
105  34 
10534 


4.15% 


115% 


11054 
110 


104% 


106 
106 


106 
106 


106 

105% 
105% 


4.50 
4.20 
4.85 
4.15 


4.10 
4.10 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3  90 
3.90 
3.90 


3.95 
4.00 
4% 


3.95 


Bonds.  Bid. 

NEW   YORK   (Concluded) 

3s  g  Jan  1  1923 J&J    100 

3s  g  Jan  1  1956. J&J    100 

3s  g  July   1   1968 J&J    100 

3s  g  Canal  Jan  1  1959.. .J&J    100 
Albany  6s  1917  to  '19.M&N  b   3.85 
4%s  Water  1917-34.  M&N6    3.85 

4%S  Oct  1963 A&OI6    3.85 

4  34s  Water  1932 M&N  16    3.85 

4348  1917-1954 J&D6    3.85 

4a  Park  1920  to  '30... M&N  6    3.85 

48  High  Sch  1917-31. F&A  6    3.85 

3%sPubImp  1917-24F&A6    3.85 

Albany  Co— 3%s*17-25  F&A  6    3.85 

3%a  Aug   1   1925 F&A  b    3.85 

4348  1936-1937-1938. M&N  b    3.85 

Aubu'n-4%aDec6'16-'31J&n     63.95 

48  Water  May'17-'25M&N     63.95 

Blnghamton  4s'28&'29.F&A     63.95 

4s  Sew  Disp  '22-'36..  F&A     63.95 

3%8  Bridge  1935 F&A     63.95 

Brooklyn— d— 6s  1924.. J&  I 

5s  Bridge  1919. J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

3%ag  1917  to  1937. -J&.J 
3%8g  July  10  1925. ..J&J 

3%sgold  1927 J&J 

3%8  g  July  10  1934. ..J&J 

3%sgold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924..  J&J  6 
434s  Nov  15  1933...M&N  6 
4%sSchNovlfl'17-'33M&N  b 
434s  June  15  1944  J&D  15  6 
434a  June  15  1964.  J&D  15  b 
434s  Feb  15'62  op'32.F&A  6 
4a  School  Aug  1  1929  F&A  6 
4s  Serial  1917  to  '29. F&A  6 
4s  June  15  1917-'30.-J&D& 

4s  June  15  1960 J&D  6 

3J48  Park   Reg   1927.  F&A  6 
3%8  Water   1917-35. M&S  6 

Elmira— 4a  1935 M&S  6 

4%8  Water  1917-1945A&0& 
334s  Redemp'17to  '21  J&J  6 
R:rieCo4%B'17-'36tax-ex  JAJ  b 
IFarRockaway  5s  '17-'21JAJ 
franklin  Co  434a*31-'40  MAS 
Fulton— 3.40s  '17  to  '29  JAD 
Geneva— 4s  Water  '26 .AAO 
liens  Falls — 4%s  ref  sewer 

Aug  31  1917-1928 FAA  b 

Saverstraw  4.12s' 17-'37MAS& 
aempstead-d-48  g  1923. JAJ 
Herkimer— 4  34s' 17-*  27  MAN 
aornellaviUe— 334s  '21. F&A 
ludaon— 4s  Wat  '17-' 22  July 
434s  High  Sch  '25-'32  A&O 
Ithaca  4.30s  '27  op  var.J&jt 
434s  Ref  Water  1942. J&J  b 
Jameat'n  4a  Mch  20  '43.A&0 
d  Kings  Co  4s  May  1  '17-'44 
Kingston  334s  g  '17-'36.  A&O  b 

4348  1917-1925 A&O  b 

Long  Island  City — d 

4J4a  1917  to  1923...M&S 
4s  Water  Sep  1  1920.M&N 
334s  Wat  May  1  '20.M&N 
Madison Co434s'17-'29  Feb  1 
Mlddleport  4.35s'17-'42  J&D 
4.35s  sewer  '17-'39..-J&D 
Mtddletown— 334s'31  .F&A 
Mt  Vernon  4  34s  '31-'43.  A&O  b 
434s  Sch  1962-'73-..M&N  b 
4s  Sewerage  '50-'55_. M&N  b 
Nassau  Co— 434s '20-'29  J&J  6 

434s  1938-1943 J&D  b 

334s  Court  House  '30  M&S  b 
Newburgh  434s  *17-*34  F&A 
NewRochelle434s'17-22M&N 

4s    1917-1930 M&N 

334s  1917  to  1933 J&D 

New  York  City— 

6%  notes  Sept  1  '17.  M&S 

4%s  June  1965 J&D 

4%a  June  '17-*30 J&D 

4348  1963 M&S 

4%s  (old)  May  1957. _M&  N 
4  34s  (new)  Nov  1957  M&N 
«34s  (old)  May  1917  M&N 
4  34s  (new)  Nov  1917  M&N 
4348  1960  opt  1930. _M&S 

434a  1960 .M&S 

434s  Mch  1  1962 M&S 

4  34s  Mch  1  1964 M&S 

4 34s  April  1  1966... A&O 

4s  Various  1936 M&N 

(8  Nov  1955 M&N 

(s  Various  1956 M&N 

4s  Various  May  '57. M&N 

4s  Nov  1958 ..M&N 

4s  May  1959 M&N 

334s  Exempt  1922.. M&N 
3348  Bklyn  M  Sew  '27J&J 
334s  g  D'k  1927  Ex. M&N 
3348  g  Exempt  1941. M&N 
3348  Exempt  1942. .M&N 
334s  R  T  1948-1950  M&N  6 
334s  g  Exempt  1952  M&N 
334s  g  Exempt  1953  M&N 
3348  g  Exempt  1954  M&N 
3  34s  g  Water  Ex  '54  M&N 
334s  Exempt  1955.. M&N 
3348  Stk  April  1  '54.. A&O 

334s  Nov  1  1929 M&N  b 

3.30a  Co  '17-'21  Ex. -J&J  6 

3a  g  Dock  1924  Ex-.M&N  6 

3s  g  R  T  1950  Exem.M&N  6 

Vlagara  Falls — 4a  Nov  1921 . 

334s   1942-1945 M&N 

North  Tonawanda  4s'24A&0 

434s  1917-1925 J&D 

Oneida  Co—  3%s  '17-'28FAA 

Onondaga  Co  3s  '17-*29. J&J  6    3.90 
434s   1917-26 .J&J  b    3.90 


Aat 


102 

102 

102 

102 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3  85% 
3  85% 
3  85% 
3.85% 
3.85% 


3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3  85% 
3.85% 
3  85% 


3.90% 
3.95% 
3.90% 


3.90% 


3.953.90% 


4% 
4% 


3.90% 
3.90% 


3.90  3.80% 

3.90)3.80% 

3.90,3.80%, 

""  3.80% 

3.80% 

3.80% 


3.85 
3.85 
3.85 


6  3.90 


101% 

110% 

109% 

109% 

109% 

109% 

10034 

6    3.50 

10334 

104% 

104% 

104% 

104% 

100% 

101% 

101% 

102 

102 

102% 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90 

9334 

9334 

94 

93 


3.80% 


102%, 

110% 
110% 

110 
110 
110 


2.75% 
103% 
104% 
105 
105 


10134 
102 


102% 
102% 


3.80% 
3.80% 
3.80% 

94% 

94% 

95 

94% 

97 


3.95 
3.95 
3.70 

3.903.80% 
3.90  3.80% 


3.so<; 

3.80^ 


To 

Ntt 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


4 

3.90 
3.95 
3.95 


3.90 
3.95 
3.90 
3.90 


3.90 
3.90 


3.90 
3.90 
3.90 
3.90 
3.95 
3.95 
3.95 


3.85 


3.90 
3.90 


4.05 
4.05 

4 

4 
3.90 


6  Basla.    d  Now  part  of  New  York  City     /  Flat  price,     n  Nominal. 
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Bonds 


Bid. 


Orange  Co  3  Ms  '17-24.  Feb  1 
Ossinlng— 4Ms'  18-'42.M&S 
Oswego   4MS   '20-29..M&N 

3Ms  1917-'22 A&O 

Penn  Yan  4.35s  '17  to  '310ct 
Po'keepsie  4Ms  1922...  F&A 
3Ma  1917  to  1930...M&S 
Putnam  Co  4Ms'18-'29.F&A 
Queens  Co — 4s  1917...J&D 

4s  1927 J&D 

Richmond  Co — d4s  g '  2 1 .  J&  J 
Rochester — 4  Ms  Fdg  Apr  '44 

4Mb  Jan  15  1933 J&J 

4Ms  Municipal  1945. M&S 
4MsSch  1917-1945...J&J 
4Ms    1917-1936 J&J 

48  1922  to  1927 J&J 

49  Jan  1946 ..J&J 

3Ms  Imp  July  1  1924.J&J 
3Ms  Re!  1933  op  '13.J&J 
3Ms  Bridge  Sept  1  '21  J&J 

RocklandCo— 4sr17-34  M&S 
3Ms  Fund  '17  to  '24.J&D 
Rome  4Ms  Sept  15  '31..J&J 
Rye— fls  Mar  10  '17-'38  M&S 
Saranac  Lake4Ms'17-26M&s 
4.45s  FireHouse'17-'39J&J 
Saratoga  Co  5s  '17-' 18.  F& A 
Saratoga  Springs — 

4Xs  park  1917-'40  ..A&O 
Scarsdale  4Ms  '20-'45..J&D 
Schenectady  5s  '17-'33.J&J 

4Ms    1917-1931 A&O 

4Ms  Pub  Mkt  *17-'30  A&O 

4Ms    1917-1934 J&J 

SchenectdyCo4Ms'42-'58J&J 
Solvay  4M8  1917-40.. .F&A 
Suffolk  Co  4}4s  '24-'32..J&J 
Syracuse — 4s  Wat  1920.J&J 

4Mb  1917-'35  Var 

4s  Refunding  1929. ..J&D 

3Ms  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Tonawanda  4Ms  '17-'42.  J&J 

Troy— 4Ms  1917-1925. .J&D 

4Ms  School  1917-31.. F&A 

48  Water  1917-1925. .J&D 

3Ms  Water  1917  36..J&J 

Utlca— 4Hs  '17-'35.-.  M&N 

4s  1917  to  1919 Jan 

3Ms  Nov  1  1917  to  '35Nov 
Warsaw  Union  FrSDNo  10 

4Ms    1920-1942 Oct 

Watertown  4  Ms  1942. ..J&J 

4s  May  1   1938 M&N 

3Ms  Sewer  '17  to  '27. M&N 

West  Seneca  5s  '17-'38.A&0 

Westch'rCo  3Ms'27&'28J&r> 

4Jis  Co  Bldg  1927-44  A&O 

43  Co  Bldg  1920-1959. M&S 

48  1930  to  1935 F&A 

4Hs  San  Sew  '33-*82.J&J 
White  Plalns-4s  '17-'2S  F&A 

3Ms  Water  1931 A&O 

WoIcott4MsJlyl5*17-'42J&J 

Yonkers— 4s  '17  to  '25. M&S 

48  Water  '17  to  '22..  A&O 

4J4s  Mar  1  '27-'56..A&0 

3Hs  May  '17  to  '24.. F&A 


NORTH   CAROLINA 

68  Construction   1919. .A&O 

4s  Refunding    1950 J&J 

48  Building  1951 J&J 

Asheville  5s  Ref  1941. ..J&J 

5s  School  1943 J&J 

4s  April    1922 A&O 

Buncombe  Co  5s  '17-'46  J&D 
4Ms  Funding  1939. .M&S 
Charlotte-58  St&Sew'29.  J&J 
4  Ms  Water  Mar  1935. J&J 
4Ms  Water  Oct  1  '41.A&0 
4  Ms  School  Oct  1  '4 1  .J&J 

4Ms  July  1  1942 J&J 

Durham-4^sSew&Lt'41J&J 
4Ms  Fund  1921  to  1940... 

5s  Water  1920  to  1945 

Granville  Co-4Ms  '39.M&N 
Qreen8boro-5s  W  W  '30- J&J 

5s  Aug   1   1942 F&A 

4s  Water- Wks  1954. .J&.i 
Iredell  Co  5s  Aug  1  '42. F&A 
Lee  Co  5s  Road  1952.. M&N 
Lincoln  Co  5s  1943&  1948  J&J 
MecklenburgCo-6s '  20 .  M  &  N 
5s  Fund  1917-1936. .M&N 

4Ms   1943-1947 M&S 

Raleigh  6s  1917-20 J&J 

5s  1927 A&O 

5s  Munlc  Bldg  1939..J&J 

5s  Water  Wks  1943.J&D 

5s  Impt  June  1  1944.J&D 

Rutherford  Co  5s  *23-'52  J&J 

Weldon  6s  Jan  1924-1942--. 

Wllmington-53  F'd  '22. .J&J 

5s  ref  &  lmpt  1955 -.A&O 

4Ms  g  Wat  &  Sew'48.A&0 

4  Ms  Wat  &  Sew  1952.  J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston-Salem — 5s  '24M&S 

5s  gen  impt  1944 J&J 

4>^s  July  1  1952 J&J 


b  3.80 
108 

6  3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3 


Ask. 


To 

Net. 


3.75% 
109 

3.75% 
3.75%! 
3.75%' 
3.75%  J 
3.75% 
3.75%l 
3.75%  I 
3.75% 


3.90 
3.90 
3.90 
3.90 

!  4 

[3.90 
3.90 
'.3.90 
13.80 
|3.90 
'3.90 


3.90 
3.90 


3.95  3 
3.85  3 
3.85  3 
3.85  3 
3.85  3 


90% 
80% 
80% 
80% 
80% 


3.85  3 
3.85  3 
3.85  3 
3.85  3 
3.85  3 
3.85  3 
4.05 
3.90  3 
3.90|3 
3.90  3 


3.90 
3.90 
3.90 
3.90 


b  3.95 
b  3.95 
b    3.95 


3.85 
3.85 
3.85 
3.85 
3.85 
3.95 
3.95 


b  3.90 

b  3.90 

6  3.90 

b  3.90 


6    4.10 
3   6.90 

100 

6    4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

100 

64  M% 

&4M% 

6  4.40 

4.40 

4.40 

4.40 

4M 

4M 

4.60 

4M 

4.50 

4.40 

4M 

4.40 

4M 

4M 

±y% 

4M 


NORTH   DAKOTA 

4s  Fund'g  Mar  20  '21. .M&N 
Ward  Co  4Ms  July   '25. J&J 


OHIO  (See  foot-note  *) 
•Akron— 5s  1923 M&S 

•5s  '19,  '20,  '24&'28..Var. 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 


100 


.80% 
.80% 
.  80  % 
.80% 
.80% 
.80% 
4% 
.85% 
.85% 
.85% 
.85% 
.85% 
.85% 
.  85 '  '„ 


3.90 
4.10 
4.10 
3.85 


3.80 
4.10 


3.90 
3.90 
3.90 


3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.85% 
3.85% 


3.80% 
3.80% 
3.80% 
3.80% 


3.90% 


103 

4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 

101 
4.25% 
4.25% 
4.35% 
4.30% 
4.30% 
4.30% 
4.45% 
4.45% 
4.40% 

4M% 

4M% 
4.30% 

4M% 
4.30% 
4.30% 
4.30% 
4.30% 
4.45% 


Bonds 


6    4.05 


Bid. 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4.70 


4J4 


3.90 
3.90 


Akron  (Concluded) — 

♦5Ms  W  W  1924 M&S 

♦4MWWDec31'18-37J-D31 

4s  W  W  1942 A&O 

Alliance  4  Ms  '27-'32...J&D 
Ashland  Co  ♦SMs  Bridge 

Apr  15  '17-Oct  1  '23  A&O 

Butler  Co  4Ms  '21&*24  .J&J 

♦4  Ms  Fl-Emerg'21-'31M&N 

Cambridge — 4  Ms '17-' 34  J&J 

4s  1923 ..J&J 

*5s  Sew  1953 M&S 

Canton — *5sSew  1953.M&S 

4  Ms  Water- Wks  '30.  M&S 

43  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4s  '17-*18.M&S 

*5s  Apr  8  1954 A&08 

*4.40s  1956 

Cincinnati — ^4  Ms  St '32  J&J 

•4  Ms  July   1943 J&J 

•4Ms  Park  1953 M&N 

•4  Ms  Sewer  1955 ...A&O 

4s  Aug  1  1934 F&A 

4ss  f  1941  opt  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65s  g  Feb  1937 F&A 

3Ms  Ref  '56  opt  '36. M&N 
3Ms  1938  opt  1918..F&A 
3Ms  Water  '45  op  '25F&A 
3Ms  Ref  1952  opt  '32.J&J 
3s  Water  1939  op  '19. F&A 
Cine  S  D  *4Hs  1934.A&0  13 

43  1936  opt  1906 M&S 

3Ms  1940  opt  1912. .A&O 

Cleveland  5s  1918 A&O 

*5s  St  impt  '17-'19.M&N 
•4  Ms  St  imp  Feb  1  '34  F&A 
•4  Ms  St  Imp  Feb  1'32  F&A 

♦4  Ms  Mch  1949 M&S 

♦4  Ms  Fire  dep  '17-'55A&0 
4  MsClarkAvBdg  *42. A&O 

4J£s  Bridge  1931 A&O 

4Ms  Park   1938 A&O 

4.10s  Paving  1930... A&O 
4.10s  Sew  Const  '30.A&O 
4s  Infirmary  1920.. .A&O 

4s  Water    1920 A&O 

4s  Sewer  1925 J&D 

4s  Refunding  1927 ..A&O 

4s  Park    1929 A&O 

4s  Park   1931 A&O 

4s  Sewer  1919 .M&S 

4s  Park    1924. .A&O 

4s  Grade  Cross'g  '30.  A&O 
Cleveland  S  D  *4  Ms' 17-' 35. 

4s  1922 A&O 

4s  July  1  1932 J&J 

Clifton  (in  Cincinnati)— 

4  J^s  Water  2d  ser  '22  A&O 
Columbus — 4MsSew'21M&S 

4s  Dec  1  1927 .J&D 

4s  Sewer  '33  opt  '13.M&S 
4s  Wat-W  '45  op  '20. M&S 
3Ms  1932  opt  1912. ..J&J 
Columbus  S  D  4s  1926.  M&S 
3Ms  March  1  1923. .M&S 
CuyabogaCo— 5s'17-'20A&O 
*5s  Bridge  1918-27..A&0 
*5s  Ref  1920-1939... A&O 
4s  Ref  1917  to  1926. A&O 

4s  1917-1941 A&O 

♦Dayton— 5s  1923-'32.M&N 

♦5Ms  W  W  Imp  1944.  J&D 

*5s  W  W  Imp  1945..F&A 

♦4Ms  WW  Imp  1940  J&D 

•4 Ms  Bdge  1933-1939A&0 

Dayton  S  D  4s  1920- ..MAS 

East  Liverpool — 4s  '40.. J&J 

Elyrla  4s  1917  to  1923.F&A 

4s  Water  1924  to  '38.J&D 

Findlay  City,  S.  D.— 

♦53    1917-1927 J&J 

Fostoria— 4s      1925 M&S 

♦53  W  W  Imp  '17-'40M&S 

Franklin  Co  4s  '17-'25  M&S 

*5s  Fl-Emerg  '20-'29M&S 

Gallipolis  4s  Aug  25'20  F&A 

Hamilton  5s  '17  to  '18.  F&A 

4Ms     1919 M&N 

Hamilton  Co  *4Ms  '43.F&A 

4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  4 Ms  '21-'39-A&0 

*4Ms  Oct  1945 A&O 

♦Lawrence  Co  5s  1934.M&S 

Lima  4s  Sewer '  17  to  '25.  A&O 

*4Ms  Apr  '17-Oct  30  A&O 

3Ms  Ref  '30  op  '25-. A&O 

Lorain  5s  1918  to  '32 J&J 

*5s  W  W  Ref  '18-'27.M&S 
Lucas  Co  4s  C-H  1944.  M&S 
Madisonvllle  (in  Cincinnati) 

5s  1932  op  1922 J&J 

Marietta— *4 Ms  '17-'33  J&D 
3Ms  1931  op  1911. ..F&A 
Marion  5s  1917  to  '23.. M&S 
Martin's  Fy  5s  '26-'44.M&S 
Mercer  Co — 5s  '  1 7  to '  24  F&  A 
Middletown4s  '30op'20.F&A 
Montgomery  Co — 

*5s  Fl-Emerg  '23-'42  J&D 
MuskingumCo*5sOetl'  16-23 
Newark  *4Ms  '18-'41..A&0 
Norwood — 4Ms   1925..J&D 

4s   1930 A&O 

Portsmouth — 4s '  1 6-*  24 .  J&  D 
Portsm'  thSD3  Ms'  17-22A&0 
Sandusky  5s  1917  to  '26  F&A 
4s  St  Impt  '17  to  '18.M&S 
Springfield  5s  '17  to'21  M&S 

♦5s   1931-1934 

4Ms  Big  Sep  1  '17-'2lM&S 

4s   1921-1925 M&S 

Springf'ldSD^5sl920,39J&J2 
Steubenvtlle  ♦5s'17-'35  M&S 

Toledo— 4Ms  1919 A&O 

♦4 Ms  Gen  Imp  Sept  15  '20 
♦4Ms  Sept  1  1928..M&S 
4  Ms  Bdge'28'33&'38  F&A 
4a   1926 A&O 


413 


Ask. 


3.95% 


124 


To 

Net. 


126 


3.90 
3.40 
3.50 

4 
3.40 

4 

3.50 
3.50 
4.10 

3~40 
3.40 
3.40 
4 
4 

3.85 
3.85 
3.85 
3.85 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.851 
3.35, 
3.351 
3.90 
3.90 
3.90, 
3.90, 
3.90 
3.90' 
3.35; 

3.35; 

3.35 
3.35 
3.351 
3.35] 
3.351 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.35 
3.90 
3.35 
3.35! 

3.40, 
3.35 
3.35! 
3.35 
3.35 
3.35| 
3.35 
3.351 
3.35 
3.90 
3.90, 
3.35 
3.35 
3.95| 

3~95' 
3.95 
3.95 
3.40 
3.40 
3.40 
3.40 

4.10 
3.50 
4.15 
3.35 
3.90 

3M 
3.50 
3.50 
3.90 
3.35 
3.35 
4.10 

4 

3.50 
4.10 
3.50 
3.50 

4 
3.35 

3.40 
4.15 
3.50 
3.50 
3.60 
3.40 
3.50 

3.90 

4 

4.10 
3.40 
3.40 
3.50 
3.50 
3.50 
3.50 
3.50 

4 

3.50 
3.50 

4 

4.10 
3.35 
3.85 
3.85 
3.35 
3.35 


Toledo   (Concluded) — 

4s  Park  July  1  1942.. J&J 

3 Ms  Refunding  1930  M&N 

Toledo  Sch  DIst — 4s  '23to'29 

Warren  Co  5s  1929-1934.M&S 

Youngstown  ♦Ss  1917-25A&0 

♦4Ms  1919-1957 A&  O 

Youngstown  School  Dlst — 
♦4Ms    1944-1947 M&S 


Bonds 


Bid.       Ask. 


b    4.104.05% 


OKLAHOMA 

4Ms  Oct  15  1924-'33  A&015 
4s  Funding   1918-'27...F&A 

Ardmore — 5s  1922 M&N 

Canadian  Co  4s  '22  '31.  F&A 
Muskogee— 4 Ms  1925    M&N 

53  Nov  1  1924 M&N 

5s  Funding  1929 M&P 

53  Sewer   1936 M&.< 

Okla  Clty-53  '37  op  '22P&A 

5s  Water  1936 M&S 

5s  Fund'g  Oct  9  '36  A&O  9 
5s  Fire  Dept  1934. ..J&D 

4 Ms  Sewer   1936 F&A 

Okla  City  S  D  4s  1933. .J&.I 
Okla  Co— 4  Ms  '24-'33.J&D 
Payne  Co  4  Ms '20  to  '29  A&O 


OREOON 

Albany  5s  ref  '31  op  '21  A&O 
Astoria  5s  1953 J&D 

Baker  City  5s  1934 M&S 

Clatsop  Co  5s  1934 A&O 

Columbia  Co  5s  Road 

Apr  l'19-*24-'29-1934A&0 
Dallas  City  5s  19 17-' 26  M&N 

Eugene  5s  1942 M&S 

Multnomah  Co  4Ms'32_J&D 

53   Road    1920-1929. M&N 

Portland— 53  g  C  H  '22.J&.I 

5s  Water  1923 J&J 

53  g  Bridge  1925 A&O 

4Ms  Dock  1943 M&N 

4s  g  Bridge  1934 J&.I 

4s  Water  1937. M&N 

Ptof  Astoria  5sHar'24-'29.I&J 

Pt  of  Coos  Bay,  Harb,  5s 

Port  of  Portland  5s  '22.  J&.I 

4s  Dry-dock  1934 J&J 

Salem— 5s  Sewer'17-'33M&N 


4.05  3.90% 
4.053.90% 


4.705 
4.704 
4.704 
4.70  4 
4.504 
4.50  4 
4.50;4 
4.50;4. 
4.5014 


50% 
50% 
50% 
50% 
40% 
40% 
40% 
40% 
40% 


4.40  4! 35« 
4.404. 35<; 


102 
6  4.30 
4.15 
4.15 
4.15 
4.15 
4.15 
98  M 
4.80 
4.80 
4.40 
4.40 
102 


To 
Net. 


3.35 
3.35 
3.35 
4 

3.90 
3.90 


4.75 
4.60 


4.15% 
4.05% 
4.05% 
4.05% 
,4.05% 
!4.05% 

100 
,4.60% 
;4.75% 
4.30% 
4.30% 


PENNSYLVANIA 

Allegheny— 4s'  17'22&'27  J&J 

43  Street  Imp  1937.. M&N 

3Ms  1917  to  1931. ..A&O 

Allegheny  Co  4^sl943M&N 

43  Road  1938. .F&A 

4s  Road  1939. A&O 

4s  Bridge  1942 _F&A 

3Ms  1932  opt  1922. .M&N 

Altoona — 43  '34  opt  '14- J&J 

4s  Ref  1936  opt  1916-.J&J 

4s  Highway  '37  op  '32  J&J 

Altooua  S  D  43  '17  to  '35A&0 

Braddock  4^s  '17-'44.M&N 

4S   1917  to   1935 M&N 

Gaester— 3Ms    1929 J&J 

4s  '37  op  '17  tax-exm.J&J 

41*8     1930-35-40 J&J 

Chester  S  D  4  Ms  '32-'37-'42 

Easton— 34s    1928 A&O 

Eastou  8  D  4S  '24  op  '14  F&A 

Erie— 4s  Street'21oo '11J&.I 

4  Ms  Ref  1934  op  '24- J&J 

Erie  S  D  4s  '17-'3S F&A 

4iis    1918-1937 A&O 

4  3is  Jan  1  1936-1946.. 
Fayette  Co  4s  Road  '26  A&O 

4s  Road  1936 A&O 

Harrisourg— 4s    1920.. .J&J 

43  Aug  31  1926-*32  ..M&S 

43  Pub  Im  1917  to  '36M&S 

Jianstown — 53  '21  op  M&N 

44a  Sept  I  1923 M&S 

4Ms  1920,  1925  &  1930..- 

49  BuIIdlug  1930  opt  M&S 

Lackawanna  Co  4s  1944  F&A 

Lancaster — 43  July' 17-20  Q-J 

4s  Street  Im  '38op'28  A&O 

34s  Sewer  1934 M&S 

Lancaster  S  D  4s  May  1945- 
U>wer  Merlon  Tp  4s  4M8  4  Ms 
VlcKeesport      3D       4  Ms 

'19-43.- M&N 

^orrlstownSD  4  Ms  '43  J&J 
'hlladelphla— 4s  1937..  J&J 

4s  July   1939. J&J 

43  July  1940 J&J 

t9  July  1942... -J&J 

4s  Nov  1943. J&J 

48  Nov  1944-.. -J&J 

4s  Jan  1945- ..J&J 

43  Jan  1  1946.- J&J 

4s  Nov   1    1966. J&J 

34*  Water  1931 J&J 

34s  July  1932 -J&J 

34s  July  1  1934 J&J 

Palla  S  D  4Ms   *24-'43.J&J 

4S    1923-1942... J&J 

Pittsburgh— 4  *£s'  1 7-'50  J  &  D 
4s  May  '23  op  '10  '22M&N 

4S  1917  to  1927 M&N 

4s  1917  to  1939 .J&J 

43  1917  to  1936 J&J 

4Ug'i7-'38  taxable.M&N 

3tfs  Apr  "17  to  '30.. A&O 

Plttsb  S  D  4^3  '22-'37..J&J 

Reading— 43  '17  to  '28. A&O 

4s    1918-'23-'28 M&S 

4a  Apr  '18  opt  1898..A&0 
4s  1921,  1926,  1931 - 


100  fc 
100}i 
101 


100 
101 

b     4%: 

b    3.953.85% 

99M    101 

99  4'   101 
101MI  102M 
6   4.05 

99.4 

99.4 

99M 

99 
6    4.10 

99M 
b     4%! 

99m; 

b  4.05 
6  4.10 
6    4.05 

99M! 

99  H 

b     4%' 


b    4.05 


99 
100 


93M    


6  4.15 
103M 
102J^ 
102  VS 
102M 
102  4 

102  M 
102M 
102M 
102M 

103  M 
91  ^ 
94'. 
1)5 'o 
3.95 
3.95 
3.9."» 
.-!.!).-> 
:!.'.).-> 
3.95 
3.'.).") 
4.10; 

:;.'.):» 
100 
100 

ion 
10;) 


4.057o 

103M 

1034 

1034 
103  M 
103  M 
lO.i'i 
103  M 
103M 
103M 
95 !  I 

!).">'.. 

96M 

3"85% 

.;  85' 

3.85% 

3.85% 


3H% 


b  Basis,     d  Now  part  of  New  York  City.  /Flat  price,     n  Nominal.  .««-.».      j    ,        A    »*      t„„    1    iota   k«  mrtninin&lltlMi In 

•Subject  to  taxation     By  an  amendment  to  the  constitution  of  Ohio  adopted  Sept.  3  1912  bonds  issued  after  Jan.  1   1913   by  municipalities  in 
that  State  are  subject  to  taxation.     Bonda  Issued  prior  to  Jan.  1  1913  are  exempt  from  taxation. 
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Bonds 


Schuvlklll  Co  3s  '21  opt.  JAJ 

Scranton  4Vts  '17-'41  — F&A 

48     1917-1937 MAS 

48  1920-25-30-35  ...AAO 
Scranton  S  D  4s  1918-1923 

•28-'33 AAO 

8Mb     1917-1932 FAA 

Unlontown4s'2Stax-exMAN 
Wash'n  Co  4^8  '21-'34  MAS 

49  1924-1933 MAN 

Wuk«e-Barre3Ms'17-'29F&A 

4s  1917  to  1935 JAJ 

4MsImpSer  I  '22- '38  AAO 

4M8    1031-1040 JAJ 

4Mb  Imp  1040-18 
Wmsport  3  Ms  '20op'09M&S 

York   4Mb   1924-43 FA  A 

York  Co  3Ms  191 7-32. M-N 


RHODE    ISLAND 

48  Charlt.  Inst  1965 MAS 

3Ms  8  8  H  1934 .JAJ 

3s  State  H  July  1938...AAO 
Bristol— 3Mag  1930.  ..MAS 
E  Providence  4sJnel5'47JAD 
Johnston  4Mb  1920.  1925 

1930,  1935,  1940 MAN 

Lincoln— 4s    1928 AAO 

Newport— 4Mb   1917-39MAS 

is  gold  1927 FAA 

48  May  15  1948 MAN 

3  Vs9  g  High  Sch  1954  JAD 

Pawtucket— 4J-iS  1950.  .JAJ 
4)^8   Sewer   1952 JAD 

49  Water  1937 MAN 

SHs    1922 JAD 

Providence — 48  g  1921.. JAJ 

4s  g  Apr  1927 ..AAO 

48  May  1  1944 MAN 

4s  Jan  1  1945 JAJ 

4s  July   1956 J&J 

3H?  Sch  A  Br  1929.MAN 
39  Sewer  A  Imp  1929  MAN 

Westerly— 4s  1927 MAS 

3  Mb  Water  Feb  1929  FAA 
Woonsocket  4M8  Fd  '41JAD 

4  Ma  Fund   1944 MAN 

48  Funding  1941 JAD 

8Hs  Wat  May  1  '31. MAN 


SOUTH  CAROLINA 
4Mb  Blue  1928 JAJ 

4s  Refund  1952  op  1932.JAJ 
Charleston— 5s  Oct  '22.  AAO 

4Mb    1928 A&O 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-exm)  .J&J 

4s  Refg  '38  (tax-exm) .JAJ 

Cheraw  5s  '52  op  *32..July  1 

Columbia— 6s    1921 JAJ 

58  Ref  Mch  1  1941. .MAS 

4Mb  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

5s  Street  1942 JAJ 

GreenvilleCo  4  Ms  *40-'55JAJ 

Richland  Co  5s  1933 JAJ 

Rock  Hill  5s  1951  op  '31  JAJ 
Spartanburg — 4M8  '35. AAO 


SOUTH   DAKOTA 

Aberdeen-58  1917-1921  AAO 
4  Ms  Sewer  Jan  1932..  JAJ 

Sioux  Falls  5s  1931 JAD 

Sioux  Falls  S  D  5s  1935.  AAO 


TENNESSEE 

4Mb  Ref  1917-1955 JAJ 

4Mb    1938-1955 JAJ 

48  Ref  1917-1955 JAJ 

4s   1932-1953 JAJ 

Blount  Co  5s  1921,  1926, 
1931,  1936,  1941,  1951  JAJ 
Chattanooga  5s  1920  AAO  15 
4Mb  Public  Imp  1937.JAJ 
4  Ms  Rfg  Apr  15  '39A&015 
4  Ms  Sew  Ac  Dec  30'41 ,  JA  D 

4Mb  Park  1942 MAN 

3Ms  Jan  1  1922 JAJ 

Cocke  Co  Rd  A  Bge  1919, 

'24.  '29,  '34,  '39..  .MAN 
Cumberland  Co  5s  1956.  J&J 
Davidson  Co4Ms'37opF&A 
Grainger  Co  58  1940.-. FAA 
Hamilton  Co  5s  1944... AAO 

5s  April  1  1935 AAO 

5s  April  1  1945 AAO 

4Mb    1941 JAD 

4Ms  C  H  A  Jail  '42. .AAO 
Knox  Co  5s  1930-1945.  .. 
Knoxville—  5s  g  1921  ..AAO 
5s  Refunding  1940. .MAN 
4Ma  Funded  Ac  1937.JAD 
4Mb  Water-Wks  1949.JAJ 

4s  June  1  1929 JAD 

Memphis  5s  Julyl954.-.JAJ 

5s    1918-1927 FAA 

4Mb  Refunding  1926.  J&J 
4 Ms  Refunding  1939.  JAJ 
4Ms  St  Impt  Ac  '46. FAA 

4Mb  Park   1947 JAJ 

4Mb  Street  1947 MAS 

4Mb  1950 J&J 

4Mb  Park    1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4  Ms  '59. .JAJ 
Nashville — 5s  Wat  1921. JAD 

5s  March  1933. MAS 

58  1917-1935 M&8 

5s   Sch    1918-1945.  — J&D 

4Ms  Sewer    1923 A&O 

4Mb  Street  1935 J&J 


Bid. 


Aik. 


i   T<> 

\Sel 


b     •»' 
6    4.05  3 

100 

100 


80! 
•   4.08% 
88k 

100 


LIS 
1.15 

1 .  1 5 

4,i;> 

4.05 


104M 


83 
83 
86 


.75% 


Bonds 


3.75 


|4.10 


4%  3.90%! 
4%;3.90% 
4%  3.90% 
4%  3.90% 
4.10 


6  4.10 
6  4.10 
100  M 
100  % 
102}* 
102M 
102M 

96 

91 
100 

93 

105M 

64M% 

98 

93 


106 
101 M 


4.05% 


64.30 
64.30 
64.30 
64.30 
103 


4.30 
105 
105 

4.30 


3.90 
3.90 
3.90 
3.90 


6    4.60 


4.50 
4.60 


107 

102M 


4.20% 
4.20% 
4.20% 
4.20% 
104 


4.25% 
106 
106 

4.25% 


3.85% 
3.85% 
3.85% 
3.85% 

4M% 


4.45% 
4M% 


4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

4.30!4 

4.30:4 

4.30|4 

4.30  4 

4.3014. 

4.30'4. 

4.30'4. 

4.25  4. 

4.454. 

4.40|4. 

4.40,4. 

4.40  4. 

4.404. 

4.40;4. 

4.40,4. 


■  35% 
.35% 
■35% 
.30% 
.30% 
.30% 
.35% 

•  35% 
.35% 
.35% 
.35% 
.30% 

•  30% 

•  25% 
.25% 
.25% 
.25% 
.25% 
.25% 
.25% 
.15% 
.35% 
.30% 
.30% 
.30% 

30% 
30% 
30% 


4.20 
4.20 
4.20 
4.20 
4.20 


4.30 
4.40 
4.40 
4.40 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


4.40 
4M 


Harris  Co  4s  '47  op  U7-A&0. 

Houston  5s  Comp  '18 J&JI 

5a  Sew  Nov  15  1939-M&N 
5s  RefOctl6'41  op'31  A&O 
53  Mun  Imp  '26-'56..F&A 
4Jis  Sept  1917-1952  M&N 
4Mb  Oct  26  '38  op'28  A&O 

SanAntonio-6sg'17op'07  J&J 

5s  1917  opt  1907 F&A 

5s  Sept  1917-*53 M&S 

4Mb  May  1  1920 M&N 

San  Antonio  S  D  5s  '56.  F&A 

Tarrant  Co — 5s  Road  &  Bdg 
Apr  10  '52  opt  '22-. Apr  10 

Waco  5s  Impt  1920.. .M&S 

58  Nov  1  1934. M&N 

5s  Sewer  1937 J&J 

5s  Water-Wks  1942.. J&J 
4s  Jan  1  1931. 


UTAH 

8s  Capitol  Bldg  1934  ...J&J  6  4.10 
4Mb  Capitol  Bldg  1935. A&O  6  4.10 
43  Capitol  Bldg  1934  ...J&J<$    4.05 


Nashville  (Concluded) — 
4Ms  Trunk  Sew  1940.J&J 
4 Ms  High  Sch  1940.. J&J 
4s  (Tenn  C  It  It)  '24.  MAN 

4s  Sewer    1927 JAJ 

4a  Water  1928 J&J 

Putnam  Co  4  Ms  1941.  July  1 

Robert8onCo48*41op'31-J&.T 

Shelbv  Co-4Ms  Sch  '41. J&J 

4s  Court  House  1955. J&J 


TEXAS 

Austin  5s  1917-1942 J&J 

5sSchBg&nos'52op'32J&  J 
4M%  Refg  191S-1946.J&J 
4-os  Refunding  1931. -J&J 

Beaumont  5s  '52  op  '32.  A&O 
5s  Water  Works  1954. M&S 
4s  1942  opt   1922 JAD 

Cleburne5sWW'52op'32.J&J 

Dallas— 5s  Water  1917.. J&J 

5s  Juno  1  1931 J&D 

5s  g  Aug  1928 ..F&A 

4Ms  Sch  1017-1952. M&N 
4s  Water  '47  op  '17  .A&O 
4a  Water  '17  to  '49-.MAN 
4s  School   1917-'51  ...J&J 

DallasCo4MsSeplO'51Apr  10 
5s  Viad  &  Bdge  Feb  10 
1954  op  1924 Apr  10 

ElPaso5sWWPurch'50.A&0 
5s  Fund  1951  opt'31.M&S 
5s  School  1955  op  '35. J&J 

Fort  Worth— 6s  1922. .F&A 
5s  Refunding  1920... J&J 
5s  Apr  1951  opt  '31..A&0 
4MsStImp'48op  aft'28.I&J 
4Mb  Sch  '48  op  aft  '28..I&J 
4  Ms  Sch'49  op  aft  '29  J&D 
4s  Refunding    1941.. .J&J 

Galveston  5s  '28  op  '08. -J&J 
5s  Lim  debt  Sept  1  1921.. 
5s  Lim  debt  June  1  1923.. 

5s  Lim  debt  1927 

5s  Grade  Rais  1944. .A&O 
5s  School  1917-1954.  M&S 
5s  Wat  &  Sew  1917-34  M&S 

59  1917-1956 A&O 

4MsGrad  &c  *48op'28.J&J 
4MsGrad&c'49op'29.A&0 

Galveston  County — 

5s  Bd  Apr  10  '51op'31A&0 

an-lo  r>/»  Aa  M7  /->r>  '1  7     XArCt 


B\1 


iat 


4.404.30% 
4.40l4.30% 
4.40,4.30% 
4.404.30% 
4.40  4.30% 
4.60  4.50% 

'4"45i735% 
4.454.35% 


6  4.70  4M% 
6  4.70  4M% 
64.25  to  4.50 

99        100 
6    4.404.30% 
6    4.404.30% 
6    4.35,4.25% 


4.154.05% 
4.154.05% 
4.154.05% 
4.154.05% 
4.15  4.05% 
4.15,4.05% 
4.15  4.05% 
4.40  4.20% 


6  4.40  4.20% 

6  4.354.25% 

6  4.354.25% 

6  4.35  4.25% 

6  4.704.60% 

6  4.704.60% 

6  4.70  4.60% 

6  4.704.60% 

6  4.704.60% 

6  4.70,4.60% 

6  4.704.00% 


4.50 


4.40 


1U0 
100 
100 
100 
100 
4.70% 
6  4.854.70% 
6  4.854.70% 
6  4.854.70% 
6  4.854.70% 


97 
97 
97 
97 
97 
6    4.85 


UNITED  STATES— Se 

U.S. Possessions — See  Fore 


99 

4.60 

4.40 

4.40 

4.40 

4.40 

4.40 

4.40 

100 

6    4.25 

6    4.25 

6    4.25 

b4M% 


101 
4.40% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 


4.10% 
4.10% 
4.10% 
4.30% 


4.504.40% 
4.504.40% 
4.504.40% 
4.504.40% 
4.504.40% 


e  page 
Ign  Go 


4s  Capitol  Bldg  1924  ...J&J 
3Ms  Refunding  1918..-J&J 
3Ms  Refunding  1920...J&J 
Box  ElderCo4M3Sch'32FAA 

Ogden— 4Ms    1929 J&J 

4 Ms  Refunding  1932. J&D 

4Mb  Ref  Wat  1933.. M&N 

4b  Ref  1921  opt  1911.J&D 

Ogden  S  D  4s  '22  op  '12.J&J 

Salt  Lake  City  4  Ms  '24.  J&J 

4Mb  May  1  1934 M&N 

4s  Refund  Jan  1921.. J&J 

4Ms  ref  1934 M&N 

48  Water  '20  opt  '10.A&O 

48  S  &  W  '25  opt  '15. A&O 

8alt  Lake  City  S  D  4s  '30J&J 

4Ms  Feb  1  1932 F&A 

4Ms  Aug  1  1933 F&A 

Salt  L  Co  4Ms  '26op'16  F&A 

VERMONT 

Barre— 3Ms'22  op  1918. J&J 
Brattleboro— 43  1918— -J&J 

Burlington— 4s  1919 J&J 

Middlebury  4s'4  lop'21 .  M&  ST 
Montpelier  4s  '19  op'  04. A&O 
Rutland— 4s  g  1924. ..M&N 


VIRQINIA 

6a  deferred  ctfs  1871 J&J 

Brown  Bros  ctfs 

3s  "Rlddleberger"   1932  opt 

1900 J&J 

33  Funded  debt  1991... J&J 

Danville— 4s  Refg  1931  .J&J 

4M9  Ref  Aug  1942.. F&A 

Lee  Co— 5s   1917-'41.  — J&J 

Lynchburg — 5s   '26  op.. J&J 

4Ms  Ref  June  1  1927. J&D 

4Ma  Pub  Impt  1939— JAJ'6    4.45|4 

4Ms  Pub  Impt  1916  —  J&J,&    4.454 


6    4.05 


6    4.25 


64.20 
64.20 


19 
vt.  p. 


4.05% 
4.05% 

4% 
4% 


4.15% 


4.10% 
4.10% 


64.20  4.10% 
64.204.10% 
64.204.10% 


64.20 
98  M 
6      4" 
b     4M 

100 


96 

99  M 
100 
100 
100 
100M 


57M 

91, 
86  % 
96 
101 M 


4.45 


4.10% 

100 
4.05% 
4.05% 


58  M 
93 


4.: 


4.454. 


4.40 


49 


4 

4 

4.40 
4.20 
4.20 

4~.20 
4.20 


Bonds 


4.50 


Bid. 


Lynchburg  (Concluded) — 
4s  Ref  Oct   1934 J&J 

Newport  News  4Mb  '48  J&D 

4Ms  Feb  1953 F&A 

4a  Street  Nov  1  1941  M&N 

Norfolk— 5s  Ren  1923.J&D 
4 Ma  Munlc  Impt  '42  M&S 
4 Ms  Renewal  1941  ..A&O 
4Mb  Imp  July  1940. .J&J 

4s  July  1  1932 J&J 

4a  Water  Oct  1  1934.A&0 
4s  Impt  March  1936- M&S 

Petersburg  4Mb  1952.. A&O 

Portsmouth— 4M3  1940  F&A 
4Mb  Imp  Oct  1  1942. A&O 
4Ms  Sch  &  Sew  1938.J&.T 

Richmond  5s  '20  to  '22.  J&J 
4Mb  Pub  Imp  1949.. .J&J 

4s  1920  to  1930 J&J 

4s  1938  to  1943 J&J 

4s  1924-. J&J 

4a  Jan   1   1926. J&J 

4a  1938 J&J 

48  1941 —J&J 

4S  Jan   1   1942 J&J 

4s  1943 J&J 

Roanoke  4 Ms  Ref  1936. J&J 
4 Ms  St  Impt  May  1940... 
4Mb  Pub  Bldg  1941. M&N 
4Ms  Pub  Bldg  1944. M&N, 
4s  St  Impt  1936 J&JJ 

Stafford  Co  5s  1942 J&JJ 

Tazewell  Co  5s  1923-46.  J&JI 


WASHINGTON 

Aberdeen  5Mb  '22-'31— J&D 

Bellingham  5s  1926 A&O 

Clallam  Co— 4  Ms  1921  M&N 
Clarke  Co  5s  '35  op  '25_  Jan  1 
Everett  5s  July  15  1931  .J&J 

King  Co— 5s  1928 M&S 

5s  C't  House  '33  opt  May 

5s  Road  1935. .F&A 

4MsHarb  opt  '22-'30Novl 
Lewis  Co  5s  1923-'32__ .M&S 
Pierce  Co  5s  ref  '25op'15A&0 
4s  Ref  1926  opt  1916. M&S 
PortofSeattle5s'17-'55.  M&S 
4Mb  Jan  1917-1955.J&J 
Seattle— 5s    1917-1930—  J&J 

4Ms  Sewer  1927 M&S 

4Ma  Water  1931 J&J 

4Ms  Park  1931 J&D 

4Ms  Light  ext  1932. .J&J 
4s  Lib  Oct  15  '22.A&015 

4a  April  1  1929 A&O 

Seattle  SD  Nol  4Mb'24  M&N 

4Mb  Mar  '17  to  '31  —  M&S 

Snohomish  Co  5s'31op  aft'21 

Spokane  5 Ma  Fund  '18.  F&A 

5s  Park  Dec  1  1927— J&D 

4Mb  Bdge  Const  1931  J&J 

4Mb  Water    1935 J&J 

4Mb  Park  1962. J&J 

4Ms  Bridge  1917-1936  J&J 

4a  Water  July  1  1925. J&J 

SpokaneSDNo81  4Ms'29J&J 

4Mb  May  1  1931 M&N 

4s  Aug  1  1917-1922— F&A 

Spokane  Co  4s  '21  op  '11J&D 

Stevens  Co— 4  Ms  '29  op  '  19 

Tacoma — 5s  g  Feb  15'20F&A 

5a  Refunding  '17-'33  J&D 

4 Ms  Lt  &  Pow  1929. .J&J 

4Ms  Refdg   1931 A&O 

Tac  S  D  No  10  4  Ms  '  20.  F&A 
WhatcomCo4  Ms'  22op"  1 2  J&J 


Aik. 


4.45  4 
4M4 
4M4 
4M4 
4.50  4 
4.504 
4.50,4 
4.50,4 
4.50,4 
4.504 
4.50;4 
4 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.40 
4.40 
4.40 
4.40 
4.40 

101 M 

100 


30% 

40% 
40% 
40% 
37  M 
37  M 
37  M 
37  j| 
37M 
37M 
37M 
35% 


.10% 
.10% 
■10% 
.10% 
.10% 
.10% 
■10% 
.10% 
10% 
.10% 
25% 
25% 
25% 
.25% 
25% 


WEST  VIRGINIA 

Charleston  4Ms'41  op'27J&J 

ClarksbgSD5sT41op'21.M&S 

Hancock  County — 5a  Grant 

Road  Dlst  '46  op  '32. M&N 

Huntington  5a  1944 Oct 

Martln9burg5s'43op'29  Deci 
Mercer  Co  5s  '44op'24A&015 
Parker3burg  4s  Wat  '29  June 

4MsJune  1  1933 J&D 

Wheeling — 6s  1924  op.. Nov 
5s  City  1919  op  1906.  July 
4Ms  Bdge  '24  op  '06. July 
4a  Ref  1917  to  1936— July 


6  4.20  4.15%, 

6  4.20,4.15% 

6  4.20,4.15% 

6  4.254.15% 


6    4.05 


100 


4% 


6    4.354.30% 
6    4.45,4.30% 


To 

Net. 


4M. 
4M 
4M 


4.60 
4M 
4.40 
4.40 
4M 


4.40 
4.40 
4.40 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.40 
4.05 
4.05 
4.05 
4.05 
4.05 

4~05 
4.05 
4.05 
4.05 
4.15 


4.05 
4.05 
4.05 
4.05 
4.05 


6    4.404.30% 


4% 


WISCONSIN 

Appleton4Ms  1917-*32.FAA  6    4.05 

Fond  du  Lac  4Ms  *17-'35— - 

Green  Bay  4 Ma  '19-*33-J&J 
4s  Refdg  1917  to  '20— J&J 

Kenosha — 3 Ma' 19  op  '09J&J 

LaCrosse  4Ms '32  op '22  F&A 
4s  Water  '31  op  '21. .J&D 
3Ma  Refdg  1919 A&O 

Langlade  Co  4s  '17to'23Junl 

Madison— 4s  Oct  1931.A&0 

Marshfleld  4  Ms  '22-'32.J&J 

Milwaukee— 5s  1917 J&J  6    3.953.90% 

4Mb  W  W  Jan  '17-*32  J&J  6  3.95  3.90% 
4Mb  Park  1917-1935..  J&J  6  3.95  3.90% 
4a  Viaduct  1917  to '26  J&J  6  3.95  3.90% 
3Ma  July  1917  to  '21.J&J  6    3.95  3.90% 

Milwaukee  Co  4a*17-'25M&S 

Oshkosh  4Mb  1917-34..  F&A 

Racine  4 Ma  Ref'17-'30  F&A 
4s  School  19 17-1923.  F&A 
3M3  Sch  '19  op  '09-July  1 

Racine  Co  4s  '17  to  '23.F&A 

Wausau— 4Ms  '18-'33  -A&O 


4.60 

4~40 
4.50 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


4 

4 

4 

4 

4.05 
4 
4.05- 


WYOMINQ 

6s  Insane  Asy  1917-'21  .Jan  100 

6s  Pub  Bldg  1919-'28  ...Tulv  103 

Cheyenne  5s  '13  op  '11.  F&A  100 


100  M 

105 

101 


3.95 
4 
4 
4 
4 


4.10 


6  Basis.         /Flat  price 


r.  Nominal 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  in  this  department  are  given  per  share,  not  per  oent,  except  for  stooks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.  The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direot  returns  being  prooured  by  us  where  no  periodic  statements  are  required      For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weakly  statement. 
Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  Nov.  17;    State  institutions  latest  returns. 

Capital. 

Surplus 
<k    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  A  Sav  Bk. 
Blrmlng'm  Tr  A  S. 
first  National  Bank 
Traders'  Nat  Bank, 

Mobile— 
Bk  of  Mobile,  NBA 

S 

500,000 

500,000 

1,500,000 

250,000 

100,000 
300,000 
150,000 
150,000 

300,000 
1,000,000 

500.00C 

$ 

296,988 

761,189 

1,587,927 

S8.021 

c82,178 
628,369 
240,000 
433,144 

e92,172 
«257,969 
«1 64.539 

$ 

4,904,708 

7,874,233 

15,747,488 

2,003,092 

cl, 629, 715 
7,172,883 
2,770,000 
2,531,636 

e862,061 
e2, 369, 007 
e  2,677,084 
e5S5,362 
436,825 
303,617 
629,742 

100 
100 
100 
100 

100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 

Per 
140 
260 
225 
125 

Per 

share. 

150 

270 

240 

135 

share. 

First  National  Bank 

Montgomery — 

Exchange  Nat  Bank 
First  Nat  Bank 

Per 

share. 

Fourth  Nat  Bank 

Capital  Nat  Bk... 
Alabama  BkATr  Co 

200,000         e21,176 
300,000          41,685 
250, OOO!         26,971 
100, 000!         58,000 

! 

Sullivan  Bk  A  TrCo 

Onion  Bk  A  Tr  Co 

ARIZONA — Nat.  banks  Nov.  17;    8tate  institutions  Nov.  17. 


Phoenix — 

Nat  Bk  of  Arizona.1 
Phoenix  Nat  Bank.i 
Phoenix  S  Bk  A  Tr. 
Valley  Bank . 


200,000! 

150,000: 

100,000! 

500,000 


c217,077  cl, 668, 661 

230,374 J   2,690,736 

98,871     1,132,919 

72,832    2,766,888 


100 
100 


Per  tshare. 


ARKANSAS— N  at. 

banks  Sept 

12;   Stats  » 

nstitutions  latest  returns. 

Little  Rock- 

Per 

share 

300  OOC 

90,509 

2,765,762 

25 

England  Nat  Bank. 

200.000 

43,062 

697,156 

100 

120 

125 

Exchange  Nat  Bk. . 

300.00C 

253,724 

1,894,688 

100 

170 

175 

German  Nat  Bank. 

750, OOC 

83,210 

2,978,923 

100 

115 

120 

People's  Sav  Bank- 
Bankers  Tr  Co 

100,000 
250,000 

30,203 

642,912 

25 

50 

60 

6,112 

736,673 

100 

100 

101 

German  Tr  Co 

250,000 

44,017 

360,364 

100 

100 

101 

Mercantile  TrustCo 

300,000 

45,640 

905,965 

100 

„ 

*115 

Southern  Trust  Co. 

500,000 

155,019 

1,476,870 

25 

25 

26 

Unlon  Trust  Co... 

250,000 

258,029 

1,975,446 

100 

200 

*202 

Pine  Bluff- 

Per 

share. 

Citizens'  Bank  _. 

300.000 

169,835 

1,324,603 

CottonBelt  SAT  Co 

100,000 

56,617 

472,925 

Merch  A  Plant  Bk 

175,000 
200.000 

238,090 
e90,009 

2,397,900 
e  1,358,859 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA— Nat.  banks  Sept.  12;  Stats  institutions  latest  returns. 


Berkeley — 

Berkeley  Bk  of  S&T 
First  Nat  Bank 

Fresno — 
Bk  A  Tr  Co  CentCal 
Farmers'  Nat  Bank 
First  Nat  Bank  ... 
People's  Sav  Bank. 
Union  Nat  Bank. 

Los  Angeles — 
Cal  Sav  A  Com  Bk 

Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Farmers'  A  MerNat 
First  National  Bank 
Germ- Am  Tr  A  S  B 
Home  Sav  Bank 
Intern'l  Sav  &  Ex  B 
Hibernian  Sav  Bk 
Merchants*  Nat  Bk 
NatBk  of  California 
Security  Nat  Bank 
Security  Tr  &  S  Bk 
Hellman  Com  T  A  $ 
Citizens'  Tr  <fe  S  Bk 
Los  Ang  Tr  A  S  Bk 
O  S  National  Bank 

Oakland — 

Central  Sav  Bank. 
Central  Nat  Bank 
Farmers*  A  Mer  Bk 
First  National  Bank 
Oakland  Bk  of  Sav 

Security  Bank 

State  Savings  Bank 

Pasadena — 

First  Nat  Bank.. 
Nat  Bk  of  Pasadena 
Security  Nat  Bank. 

Union  Nat  Bank 

Crown  CityTr  A  S  B 
Pasadena  Tr  A  S  B 
Union  Tr  A  Sav  Bk 

Sacramento — 

California  Nat  Bk 
California  Sav  Bk 
Farm  A  Mech  S  Bk 
N  B  D  O  Mills  A  Cc 
People's  Sav  Bank 
Sacramento  Bank 

San  Bernardino 
California  State  Bk] 
Farmers'  Exch  Nat 

San  Diego — 
American  Nat  Bank 
Bk  of  Com  A  Tr  Co 
First  Nat  Bank 


400,000 
300,000 


200,000 
300,000 
500,000 
100,0001 
150,000 


500 

1,500 

300 

1,500 

1,500 

1,000 

1,000 

300 

400 

1,000 

500 

300 

1,800 

750 

500 

1,500 

200 


347,001 
(£191,034 


133,934 
394,234 
545,642 
202,110 
66,550 


000   157 

000!  (2724 
,000  175 
,000,(22,090 
O00'(22,629 
000|  1,464 


6,509,146 
(23, 083,935 


857,701 
2,296,852 
3,755,765 
2,019,869 
1,310.263 


000 
ODD 
000 
000 
000 
000 
000 

ooo 

000 

ooo 

000 


600,000 
1.000,000 
198,000 
500,000 
1,250,000 
423,500 
100,000 


200,000 
400,000 
100,000 
100,000 
200,000 
200,000 
425,000 


1,000,000 
100,000 
350,000 
500,000 
500,000 

1,000,000 

100,000 
100,000 

200,000 
500,000 
150,000 


72 

120 

133 

e505 

(2209 

<2259 

2,045 

260 

190 

1,770 

(2112 


,594  4,484,885 
,007  (216326324 
436|  3,748,207 
(217650772 
(228276291 
22,559,327 
6,544,293 
3,091,179 
5,153,686 
e9,432,727 
(26,664,890 
(23,650,068 
47,416,179 
7,063,190 
4,749,146 
24,554,494 
(21,898,559 


,767 
,567 
,241 
,537 
,490 
,652 
,547 
,8D7 
,389 
,735 
,620 
,829 
,873 
,471 


365,000 

6783,467 

8,921 

el41,497 

1,557,331 

71,109 

201,190 


(2161,819 

24,900 

317,249 

el05,494 

4,954 

180,917 

103,693 


429,670 
83,076 
57,460 
984,097 
175,229 
498,592 

7,727 
<54,000 

rl27,349 
310,374 
8308,782 


13,192,720 

e9,196,792 

2,129,698 

63,553,052 

27,109,769 

2,183,064 

1,140,144 


(21,999,410 

2,510,190 

»697,113 

e2, 696, 292 

819,936 

2,734,161 

3,275,905 


7,604,707 
1,759,473 
2,424,178 
6,756,536 
4,176,464 
8,729,436 

540,415 
(640,000 

»2, 747, 657 

3,933,377 

s2, 804, 747 


Per 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


30 


100 

100 

75 

20 

100 


100 
100 


80 


Per 
120 
265 
189 
300 
665 
350 
140 


share. 


share. 


125 
200 


370 


155 
Per 


Per 


670 
147" 


235 


385 
225 


share. 


share. 


CALIFORNIA— (Concluded.) 


Capital. 


i    Surplus 
\d    Profits. 


Cross 
Deposits. 


San  Diego  (Con.  ! 
Merchants'  Nat  Bk! 
San  Diego  Sav  Bk. 
UnitedStatesNatBk 
Southern  Tr  A  S  B.1 

San  Francisco — 
American  Nat  Bank 
K  nglo- London-Paris 

National  Bank.. 
Sank  of  Calif,  N  A. 

Bank  of  Italy 

Columbus  S  A  LSoc 
Crocker  Nat  Bank.1 
Don'hoe-Kelly  BCoi 
First  National  Bank\ 
French-Amer  Bank 

of  Savings 

German  SAL  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk 
Mission  Sav  Bank. 
Mutual  Sav  Bank.. 
Sav  Un  Bk  A  Tr  Co 
Seaboard  Nat  Bank 
Security  Sav  Bank. 
Wells  Far  Nev  Nat 
Anglo-Calif  Tr  Co. 
First  Federal  Tr  Co 
Union  Trust  Co... 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Securlty  Sav  Bank. 
Security  State  Bank 
Gard  C  Bk  A  Tr  Co 

Stockton — 
Comm'l  A  Sav  Bk. 

First  Nat  Bank 

San  Joaquin  Val  Bk 
Stockton  Sav  Bank 


$ 

100,000 
200,000 
100,000 
350,000 

1,000,000 

4,000,000 
8,500,000 
2,000,000 

130,000 
2,000,000 

650,000 
3,000,000 


750 

1,000 

900 

2,000 

1,500 

250 

600 

1,500 

500 

500 

6,000 

1,500 

1,500 

1,200 

300 
300 
300 
100 
100, 
300, 


ooo 
000 

000 

ooo 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 

ooo 
ooo 

000 


300,000 
200,000 
250,000 
400.000 


6619,117  e2, 018,791 

417,991  3,889,663 

220,260       2458,492 

84,107    2,667,328 

418.204J   9,189,381 

(21,996,224  (255180  714 

8, 435,609154, 735, 110 

618,770i25,835,161 

162.410J    2,513,199 

(23,671,679  (233458  364 
252,120    2,287,000 

(22,028,1971(225285  217 


285,701 
2,358,197 

411,187 
1,153,667 

261,493 
23,429 

452,754 
2,366,867 

211,101 

405,437 
5,086,737 

583,764 

499,939 
1,954,369 

228,099 
285,952 
700,000 
97,160 
88,000 
335,761 

232,843 
e348,244 
264,031 
104,229 


7,529,844 

59,738,316 

8,098,903 

el2, 778222 

5,478,961 

2,541,228 

9,444,913 

37,598,922 

2,061,809 

4,153,764 

38,727,692 

10,633,404 

7,688,684 

28,712,458 

2,875,307 
4,523,458 
4,739,471 
1,560,000 
694,000 
2,506,287 

3,501,158 

e  1,007,419 

2,909,188 

1,830,355 


Par 


Bid. 


Ask. 


Per   share. 


•00 



100 
100 
100 

145 
199% 

swill 

100 

100 
100 

100 

237  y% 

1000 

100 
100 
100 

~225~" 

125 

100 

60 
100 
100 
250 
100 

70 
245 

~325 

90 

255 

100 
50 

110% 

800 
100 

2450 
Per 

share. 

100 

30 

100 



CANADA— See  last  page. 


COLORADO—  Nat  banks  Nov. 

17;    State  institutions  latest  returns 

Colorado  Spgs — 
Colorado  Sav  Bank 

50.000 
100,000 
200,000 
300,000 
200,000 
300.000 

300,000 
100,000 
500,000 

1,000,000 
100,000 

1,250,000 
250,000 
400,000 
500,000 
100,000 
350,000 
200,000 

100,000 
100,000 

500,000 
100,000 

125,369 
C102.297 
C223.294 

236,112 

C504.254 

94,612 

125,224 

11,300 

1.640,602 

1,335,462 

142,409 

390,918 

77,527 

456,197 

213,658 

5,067 

915,629 

45,464 

26,310 
36,886 

597,469 
121,749 

1,240,889 

C892.769 

cl, 738, 139 

4,868,262 
c3, 719, 654 

1,573,712 

5,246,337 

646,559 

23,217,366 

21,968,435 

2,156,019 
26,685,679 

3,482,144 
10,821,420 

5,615,317 

1,119,761 
11,801,297 

1,960,829 

697,778 
2,234,245 

11,859,095 
2,614,674 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 

shan . 

Colorado  Spgs  N  B 

El  Paso  Nat  Bank 

First  National  Bank 

Colo  Title  A  Tr  Co 

Denver — 

Central  S  Bk  A  Tr. 

Per 

share. 

City  Bank  A  Tr  Co 

Denver  Stk  Yds  Bk 

U  S  National  Bank 

Hibernla  BkATr  Co 

Leadville — 

100 
100 

100 
100 

Per 

share. 

Pueblo — 

CONNECTICUT— Nat.  banks  Nov.  17;  State  institutions  Nov.  17. 


Bridgeport — 

Per 

share 

City  National  Bank 

250,000 

C538.667 

c6, 267, 761 

100 

230 

Connecticut  Nat  Bk 

332,100 

c415,812 

c4, 251, 554 

100 

220 

First  Bridgeport  NB 

1,000,000 

cl,036,755 

c9, 516, 550 

100 

200 

Bridgeport  Tr  Co.. 

500,000 

c305,118 

c5, 736, 342 

100 

175 

Amer  Bk  A  TrCo . . 

100,000 

c46,591 

cl, 955,863 

100 

110 

Hartford — 

Per 

share. 

Am  Indus'l  B  A  TCo 
City  Bk  A  Tr  Co  . . 

100,000 
440,000 

110,420 
148,706 

1  799,473 

100 

3,499,267 

100 

145 

155 

Conn  River  Bkg  Co 

150,000 

463,636 

3,411,144 

30 

145 

First  National  Bank 

1,150,000 

960,932 

8,162,122 

100 

215 

Hartford-Aetna  N  B 

2,000,000 

2,125,977 

14,188,935 

100 

230 

235 

Phoenix  Nat  Bank. 

1,000,000 

847,899 

14,527,753 

100 

250 

260 

State  Bank  A  Tr  Co 

400,000 

586,202 

6,330,273 

100 

350 

United  States  Bank 

100,000 

354,942 

3,396.013 

100 

500 

Conn  Tr  A  S  D  Co. 

750,000 

941,875 

7,811,008 

100 

525 

Fidelity  Trust  Co.. 

100,000 

142,417 

1,684,715 

100 

330 

340 

Hartford  Trust  Co. 

500,000 

667,729 

4,997,148 

100 

460 

Riverside  Trust  Co 

150,000 

C147.372 

cl, 500, 783 

100 

245 

255 

Security  Tr  Co 

200,000 

306,201 

3,054,739 

100 

350 

New  Haven — 

Per 

share. 

First  National  Bank 

500,000 

C447.162 

c2, 576, 464 

100 

185 

Mechanics'  Bank.. 

300,000 

C414.299 

62,561,690 

60 

135 

Merchants'  Nat  Bk 

350,000 

c352,479 

c3.246.600 

50 

67 

206  Yi 

New  Hav  Bk  N  B  A 

1,200,000 

1,400,910 

5,820,733 

100 

Nat  Tradesm's  Bk 

300,000 

c506,519 

cl, 661, 936 

100 

103 

People's  Bk  A  TrCo 

272,300 

cl40,972 

c2, 903,073 

100 

120 

Second  Nat  Bank.. 

750,000 

C830.599 

c3,036,073 

100 

193 

Yale  National  Bank 

500,000 

C470.087 

c2.993.720 

ioo 





Un  A  N  Hav  Tr  Co 

650,000 

C621.291 

c3, 116,734 

infj 

190 

•  Sale  price,  a  Capital  paid  In  authorized  amount  Is  larger.  6  This  is  capital  paid  In;  authorized  amount  Is  larger,  wuen  full  paid,  par  value 
will  also  be  increased.  1  Capital  is  to  be  Increased,  a  Ex-dlvidend.  h  Ex-rights,  e  Figures  are  of  date  Sept.  12  1916.  *Sept.  2  1915.  I  Marcn  7. 
1916.     *  May  1  1916.     e  June  30  1916      d  Nov.  17  1916.     nMay  1  1915. 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  103. 


Where  Names  are  Printed  In  Italic*  Puller  Return*  may  be  Pound  In  the  Advertising  Columns 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital. 

A    Profits. 

Deposits. 

Par  .     Sid. 

Ask. 

Norwich — 

% 

% 

$ 

Per 

share. 

Merchants'  Nat  Bk 

100,000 

34,074 

HIT. CSS 

10(      105 

Thames  Nat  Bank. 

1.000,000 

609,760 

2,130,501 

101)     160 

Uncas  Nat  Bank 

100,000 

26,576 

428,646 

101     105 

Waterbury — 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

C172.042 

c3,026,510 

ICt,   130 

Manufac's'  Nat  Bk 

200,000 

el71,097 

e3, 881,1  12 

100    170 

200 

Waterbury  Nat  Bk 
Colonial  Trust  Co. 

800,000 

C432.691 

c2, 972. 487 

60    *75 

82 

400.000 

c490,932 

e5,346,916 

100    190 

Merchttiits  Tr  Co.. 

100,000 

C57.569 

cl.  573, 758 

IOC    110 



Waterbury  TtCo.. 

200,000 

C37.717 

el,  999, 589    100'   110      

OBI  AWARE—  N at.  banks  Sept.  12;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. 

Farmers'  Bank 

Nat  Bk  of  Delaware 

Union  Nat  Bank 

EqultabGuATrCo 
Security  T  A  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
110,000 
203,178 
800,000 
600,000 
1,000,000 


100,513 

90,110 

161,662 

653.261 

850,162 
828,379 


1,003,396 
1,624,180 
1,410,404 
3.531.675 
3,224,648 
3,660,742 


738,627i   9,115,069 


Per 

share 

100 

115 

125 

50| 

105 

115 

100[ 

220 

250 

25! 

78 

84 

100 

230 

245 

1001 

230 

245 

50 

115 

120 

DIST.  OF  COLUM.— Nat.  banks  Sept.  12;   other  institutions  Sept.  12. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bk. 
Commerclal  Nat  Bk 
Bank  of  Com  A  Sav 
District  Nat  Bk... 
Farm  A  Mech  Nat. 
Federal  Nat  Bk... 
Franklin  Nat  Bk.. 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. 

Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  A  Tr  Co 
Continental  Tr  Co. 
Nat  Sav  A  TrCo.. 
Munsey  Trust  Co.., 
Union  Trust  Co._. 
UnitedStatesSavBk 
Wash  Loan  A  Tr  Co 


600,000 
250.000 
750.000 
100,000 
650,000 
252,000 
500,000 
225,000 
100,000 
300,000 
1,050,000 
200,000 
800,000 


257,690 
€311,017 
5S1.379 
35,694 
204,907 
400,060 
187,874 
52,474 
354,664 
165,627 
646,766 
241,939 
631,661 


1,000,0001  2,259,819 

500,000  221,607 

3,000,000|  2,377,644 

1,000,000  275\963 

1,000,000  1,348,292 

2,000,000  495,332 

2,000,000;  e487,771 

100,000,  39,329 

1,000.000  1,299,071 


3,045,147 

c2, 207, 766 

7,095,608 

511,915 

3,680,126 

1,193,523 

2,519,594 

1,875,676 

5,296,006 

2,072,990 

4,113,696 

938,829 

5,812,649 

10,829,311 

2,000,637 

9,828,031 

2,525,411 

7,350,372 

3,803,243 

e4,458,742 

1,009,777 

6,732,714 


100 
100 
100 
10 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 


Per 
150 
240 
194 

12 
145 
245 
164 


411 
160 
220 
222 
203 
521 
143 
262 
125 
276 


1223^ 


232 


share. 
160 
250 
210 


168 


230 


585 


265 
128 


FLORIDA — Nat.  banks  Nov.  17;  State  institutions  latest  returns 


Jacksonville — 

Atlantic  Nat  Bank. 
Baraett  N  B  of  Jack 
Florida  Nat  Bank.. 
Heard  Nat  Bank.. 

Tampa — 
American  Nat  Bank 
Bank  of  Commerce 
Exchange  Nat  Bank 
First  Nat  Bank 


380,000 

750,000 

800,000 

1,000,000 

250,000 
100,000 
250,000 
400,000 


952,267  11,002,368 


745,697 
313,962 
4254,671 

4226,694 

15,112 

4315,421 

549,304 


7,589,128 

5,432,891 

t  3,022,749 

il, 329, 292 

542,129 

42,192,817 

3,327,963 


100 
100 
100 
100 


Per 


share . 


QBORQIA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

Atlanta  Nat  Bank.. 

1,000,000 

el, 434,407 

el4022,259 

100 

288 

Central  Bk  A  TrCor 

1,000,000 

593,369 

4,876,926 

100 

145 

150 

Fourth  Nat  Bank.. 

600,000 

el, 126, 207 

el0510,698 

100 

297 

300 

Fulton  Nat  Bk..   . 

500,000 

131,229 

1,963,896 

100 

112 

115 

Gr  SavBk  A  Tr  Co 

200,000 

127,544 

859,902 

100 

160 

170 

Geimanla  Sav  Bank 

200,000 

37,620 

201,148 

100 

100 

105 

Lowry  Nat  B.  ak_. 
Third  Nat  Bank     . 

1,000,000 

el,  298, 637 

e  7,963,592 

100 

223 

226 

1,000,000 

el  ,054,027 

e8, 613, 351 

100 

211 

215 

Atlanta  Trust  Co  . 

500,000 

45,147 

455,445 

100 

80 

90 

Trust  Co  of  Georgia 

1,000,000 

1,084,699 

1,782,364 

100 

285 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

80,000 

53,339 

795,192 

100 

140 

Georgia  RR  Bank- 
Merchants'  Bank 

600,000 

566,709 

5,345,709 

100 

200 

200,000 

293,176 

944,810 

100 

155 

165 

Citizens  A  Sou.  Bk. 

Branchoffl 

ce  see  retu 

rn  of  bank 

und 

erSava 

nnah 

Nat  Exchange  Bank 

400,000 

239,834 

1,434,606 

100 

125 

130 

Planters'  L  A  S  Bk. 

50  000 

209,642 

1,139,618 

10 

40 

45 

Unlon  Sav  Bank 

'.00,000 

47,000 

1,100,000 

100 

135 

Columbus — 

Per 

Columbus  Sav  Bank 

200,000 
300.000 
100,000 
125,000 
200,000 
250,000 

122,634 
109,761 
5,000 
137,000 
216,267 
C384.589 

1,218,339 
467,028 
480,000 
600,000 
444,053 
e827.965 

60 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  A  Mech  Bk 

Nat  Bk  of  Columbus 

Third  Nat  Bank... 

Macon — 

1 

Per 

Fourth  Nat  Bank.. 

300,000 

e356,492  e9, 219, 227 

100 

205 

210 

Macon  Nat  Bank.. 

150,000 

e29,399e  1.038.433 

100 

92M 

95 

Continental  Tr  Co. 

250,000 

63,622 

685,934 

100 

90 

95 

Savannah — 

Per 

Citizens' A  SouthBk 

1.000,000 

1,215,689 

11,853,162 

100 

222  M 

Commercial    Bank. 

100,000 

47,211 

411,316 

100 

110 

Exchange  Bank 

125,000 

92,439 

842,479 

100 

165 

Germania  Bank 

Hlbernla    Bank    of 

300,000 

398,121 

1,496,689 

100 

165 

Savannah  ... 

200,000 

260,167 

1,203,749 

100 

168 

Merchants'  Nat  Bk 

500,000 

223,020 

679,311 

100 

108)^ 

Nat  Bk  of  Savannah 

400,000 

684,439 

3,203,596 

100 

207  H 

Oglethorpe  Sav  A  Tr 

250,000 

206,449 

2,087,756 

ion 

125 

8avannahBkATrCo 

630,000 

701,149 

4,764,668 

100 

175 

Citizens'  Trust  Co. 

150,000 

65,191 

353,580 

100 

130 

Chatham  BkATrCo 

300,000 

163,295 

2,497,171 

100 

115 

IDAHO — Nat.  banks  Sept.  12;    State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 

Idaho  Nat  Bank 

Pacific  Nat  Bank     I 
Overland  Nat  Bankl 


250,000 
300,000 
100,000 
300,000 
100.000 


e  223,499 
303,176 

23,012 
158,700 

35,934 


e3, 676, 705 

3,374,938 

331,723 

1,434,267 

998,276 


100 
100 
100 
100 


ILLINOIS — Nat.   banks     Nov.   17   (close   of  business);     State  institutions 
Nov.  18  (opening  of  business). 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Aetna  State  Bank. . 
Amer  State  Bank.. 
Atlas  Exch  Nat  Bk 
Austin  State  Bank 
Calumet  Nat  Bank 
Capital  State  SavBk 
Central  Mfg  Dis  Bk 
Cont  &  Com  Nat  Bk 
Corn  Exch  Nat  Bk.. 
DepositorsStASBk. 
Drexel  State  Bank. 
Drovers  Nat  Bank 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  Bg  Co 
Ft  Dearborn  N  Bk. 
Garfield  Pk  St  S  Bk 
Halsted  St  State  Bk 
Hibernian  Bkg  Assn 
Hyde  P'k  State  Bk. 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  Bank 
Live  Stk  Ex  Nat  Bk. 
Mech  A  Trad  St  Bk 
Nat  Bk  of  Republic 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
NoSldeState  SavBk 
North  West  State. 
Ogden  Ave  State  Bk 
People's  Stock  Y'ds 

State 
PioneerState  SavBk 
Roseland  State  8  Bk 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk 
South  Side  State.  . 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk 
Union  Bank  of  Chic 
WashlngtonPkNBk 
West  Englewood — 

Ashland  State  Bk 
West  Town  State  Bk 
Central  Tr  Co  of  111 
ChicCityBkATrCo 
ChlcagoSBkATrCo 
Chic  Title  A  Tr  Co 
ContAComTASB 
D  rovers  Tr  A  Sav  Bk 
First  Tr  A  Sav  Bk 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  Tr  A  Sav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  Tr  Co 


Capital. 


\     Surplus 
l<£  Profits. 


Gross 
Deposits. 


$ 

100,000 
100,000 
100.000 
100,000 
200,000 
100,000 


200 
400 
200 
200 
100 
200 
250 
21,500 

3,000 
300 
350 
750 
200 
10,000 
150 

1,000 

2,000 
200 
200 

2,000 
200 
400 
200 
200 
200 

1.250 
200 

2,000 

2,000 
300 
200 
200 
300 
200 

800 
200 
200 
200 
400 
300 
200 
1,500 
300 
500 

too 

250 

200 

4,500 

500 

1,000 

5,600 

3,000 

250 

5,000 

500 

300 

1,500 
200 

2,000 
300 


Illinois  Tr  A  Sav  Bk  5,000 
Keuw'dTrASavBk  200 
Lakeview  T  A  S  Bk  400 
Liberty  Tr  A  S  Bk_  250 
Lincoln  TrASavB  .  200 
Market  Tr  A  Sav..  200 
Mercantile  Tr  A  Sav  250 
Merchants  L  &  Tr  Co  3,000 
Michigan  Av  Tr  Co  200 
Mid-City  Tr  A  S  Bk  500 
Northern  Tr  Co  Bk;  2,000 
400 
500 
300 
200 
200 
1,000 
200 
1,500 
400 
200 


Northwn  Tr  A  S  Bk 
People'sTrASavBk 
Pullman  TrASavBk 
Sheridan  Tr  Sav  Bk 
Sou  West  Tr  A  Sav 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 
Union  Trust  Co... 
W  Side  Tr  A  Sav  Bk 
Woodl'nTrASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 

Central  Nat  Bank. 
Com'l  Ger  Nat  Bk.l 
Dime  Sav  A  Tr  Co.| 

First  Nat  Bank 

Home  Sav  A  State. 
State  Tr  A  Sav  Bk.l 
Merchants  A  ill  N  B 
First  Tr  A  Sav  Bk. 

Qr.incy — 

Illinois  State  Bank 
Qulncy  Nat  Bank.. 
Rlcker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 


4282,500  41, 800, 298 
4169,5771  <1, 942, 660 
4167,768  41,520,293 
4170,861'  41,262,729 
4117,004  41,094,671 
42,559;      4147,598 


000  428,739'      4766,423 

000  4196,917;  42,444,576 

000  32,567i       329,965 

000  62,209    2,680,286 

000  473,317,41,326,710 

000  31,367        650,241 

000  81,029  1,821,161 
00012,105,881  270279306 

0001  7,248,669  97,992,884 
000  496,207  41,303,207 
000  163,102  3,489,938 
000  372,667  12,662,087 
000  454,479!  41,729,919 
000  12,498,314!  173862074 
000  280,669,  3,899,436 
000  550,703  15,578,546 
000  846,233  43,650,672 
000  65,764!  1,458,308 
000  39,2041  787,797 
000  1,545,56929,698,420 
000  76,119  1,389,483 
000  332,826  5,616,794 
000  5,779  1,131,380 
000  4S8.517  41,448,193 
000  24,529  688,343 
000  650,607,18,105,780 
000  474,779  41,251,909 
000  1,341,876  29,580,190 
000  1,029,997  37,687,901 
000  90,507!  3,193,268 
000  467,639!  42,959,323 
000  413,750;  41,391,412 
000  490,772  42,248,928 
000  11,477        547,886 

000  268,820    6,431,714 

000  433,712       4679,898 

000  467,579   41,055,943 

000  84,531     1,584,503 

000  260, 2911   3,923,337 

000!  195,000;    3,272,969 

000  50,437    2,289,930 

000  3,559,878  31,830,948 

000  252,264    4,168,981 

000  4167,803  42,543,039 

000  46,431     2,443,272 

000  460,969   41,105,751 

000  49,816        962,678 

0001  1,833,379  54,139,794 

000  4531,692  43,514,225 

0001  301,774|   9,659,722 

000  'A3, 587, 598,  

000j  2,266,638  41,464,665 

000 

000 

000 

000 

000 
000 
000 
000 
000 
000 

ooo 

000 

ooo 
000 
000 
000 
000 

ooo; 


Par 


287,302 

5,564,347 

200,089 

4196,677 

683,270 

480,107 

3,416,150 

4106,820 

11,215,297 

196,302 

4148,669 

69,468 

434,124 

440,925 

79,933 

8,244,836 

85,622 

194,461 

000J   2,917,199 


OOO 

000 

ooo 

01)0 

ooo 

000 

000 

ooo 

000 
000 


100,000 
200,000 
150,000 
100,000 
100,000 
100.000 


300,000 
750,000 
250,000 
550,000 
120,000 
200,000 
500,000 
150,000 


300,000 
100,000 
300,000 
200,000 
1,000,000 


244,717 

311,969 

4361,160 

61,714 

32,924 

487,307 

482,868 

1,675,067 

163,644 

183, 6S9 


s20,804 
4147,233 
192,586 
n25,000 
4192,507 
95,630 


4302,809 


4,230,163 
75,007,175 

4,949,463 
41,722,288 

7,681,176 

4731,854 

30,629,584 

42,090,446 

112677425 

2,490,138 
43,186,653 

1,807,638 
4573,607 
4691,925 

2,691,279 
85,604,288 

1,703,321 

3,706,287 
37,030,078 

6,0S4,394 
10,491,194 
44,290,837 

2,016,707 
818,971 

7,170,864 
(1,355,366 
33,232,744 

5,107,679 

2,293,270 


s555,311 

4989,888 

965,755 

n450,000 

41,586,398 

1,035,163 


)  43,345,166 
4964, 26S|  46,508,627 
(200,023|  42,003,711 
4503,940   44,701,944 


Bid. 


10< 
10C 
100 
100 
100 
100 


100 

"166 

100 
100 
100 
100 
100 

Too 

10C 
100 
100 
100 
100 
100 

'Too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

Too 

100 
100 
100 
10C 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

Too 

100 
100 
100 
100 
100 
100 
lor 
100 
100 
100 
100 
100 
100 
100 
10? 


100 
100 
100 
100 


Nor, 
400 
275 
275 
275 
110 


Per 
102 
190 
117 
210 
205 
109 
147 
258 
428 
143 
180 
220 
163 
470 
340 

"220"" 
131 
124 

138"" 
310 
105 
250 


245 
124 
167 
151 
164 
113 
123 
160 


298 
107 


(191,66  4 

471,968 

4247,492 

4326,691 


426,234 

89,012 

403,812 

(90,586 

(531,669 


41,971,520 
41,153,509 
44,574,027 
42,382,143 


41,553,370 
1,046,640 
4,553,927 

(1,231,697 

45,404,532 


255 
225 
153 
428 
350 
135 
250 

150 
116 
190 
246 
144 


320 


175 
165 


140 
580 
170 
481 
195 
184 
150 
119 
100 
150 
453 
123 
193 
270 
265 
284 
250 
171 
123 
156 
150 


300 
230 


Per 


100 


100 
100 


100, 
100! 


100 
100 


100 


-rJ*  8alePr,ce.    a  Capital  and  surplus  to  be  increased.     6  Capital  to  be  Increased,     g  Capital  paid  In;  authorized  amount  Is  larger,      x  Ex-d  in- 
land,     y  New  stock        v  These  figures  date  May   1  1916.      d  Oct.  14  1916.      «  Nov.  17  1916      (Last    sale       r»  Oct.  26   1916.     s  March    7    1916. 
4  Sept.  1  2  191b. 


a  Dec.  31  1915 


Dec.    1916  J 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns 


ILLINOIS — Nat.   banks  Nov.  17,   {close     of  business) 
Nov.  18   (opening  of  business). 

State   institutioni 

Capital. 

Surplus 
A    Profits. 

Cross 
Deposits. 

Par. 

Bid. 

Ask. 

Rockford — 

Forest  City  Nat  Bk 

$ 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 

$ 
4172,164 

492,011 
4216,992 
4235,471 

Jfc55,288 
4250,267 
4318,124 

e373,637 

$ 
41,312,784 
41,898,332 
41,371,169 
42,708,977 
4938,302 
42,007,451 
41,787,944 

e2. 211. 414 

100 
100 

10C 
100 
100 
100 
100 

10G 
100 
100 
100 
100 

Per  share. 

Manufrs  Nat  Bank 

Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 

Swedish  Am  Nat  Bk 

Third  Nat  Bank  .. 

Winnebago  Nat  Bk 

Springfield — 

Farmers'  Nat  Bank 

Per  share. 

First  National  Bank 

4213,923  42,091,721 
8118,000  s2.100.00f) 

Illinois  Nat  Bank  . 

Rldgely  Nat  Bank. 
Sp'gf  ield  Marine  Bk 

4169,667 
4499,699 
4140,737 
4108,446 
494,017 

42,557,522 
42,534,273 
41,702,750 
4893,891 
42,492,105 

State  Nat  Bank 

FlretTASB.Springf. 
Sangamon  LATr  Co 



] 

INDIANA — Nat.  banks  Nov.  17;   State  institutions  latest  returns. 


Bvansville — 

Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tt  A  Sav  Bank 
Mercantile  Tr  A  S  B 

Fort  Wayne- 
First  National  Bank 
Germ-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank, 
Citizens'  Trust  Co. 
People's  TrA  Sav  Co 
Tri-State  L  <fe  Tr  Co 

Indianapolis — 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Fletcher- Am  N  Bk. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk 
National  City  Bank 
People's  State  Bank 
Aetna  Tr  A  Savs  Co 
Farmers  Trust  Co. 
Fidellty  Trust  Co.. 
Fletcher  Sav  A  Tr. 
Indiana  Trust  Co._ 
Security  Trust  Co. 
Unlon  Trust  Co... 
West  Side  Trust  Co 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank 
TerreHaute  Nat  Bk 
Dnlted  States  Tr  Co 


500,000 
350,000 
500,000 
100,000 
200,000 
100,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
500,000 

300,000 

400,000 

2,000,000 

2,000,000 

1,000,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600,000 

100,000 

500,000 
500,000 
300,000 
500,000 


4217, 

4439 

4343 

104 

127 

51, 

224, 

sl40, 

4303, 

4203, 

38, 

111, 

101, 


00(  I 
217 
961 
514 
570 
517 


72,867 

1,403,761 

1,484,561 

1,134,929 

237,549 

47,881 

19,999 

151,886 

25,530 

415,699 

797,680 

12,720 

636,171 

16,267 

641,402 
358,270 
178,090 
141,374 


45,086,867 

44,724,333 

44,334,676 

1,771,390 

1,442,000 

1.162,167 

5,473,725 

13,300,000 

43,818,617 

44,411,068 

1,758.715 

1,853,229 

5,606,346 

830,201 

3,689,967 

20,770,367 

18,062,326 

8,740,165 

3,412,166 

609,455 

1,778,182 

1,652,230 

1,068,844 

12,230,907 

9.517,418 

1,264,918 

3,754,779 

478,227 

3,203,615 
3,749,817 
2,043,948 
3,290,606 

100 
100 

ino 

Per 


share 

100 
100 

100 
100 
100 

too 

100 
100 
100 

100 

too 

100 
100 
100 
100 
100 
d  50 
100 
100 
100 
100 
100 
100 
100 
No 
100 
10(1 
100 
100 

Per 

share. 

38 
109 
242 
2723^ 
242 
110 
135 

30 
320 
110 
180 
240 

*350 

112  n 

252 

278 

270 

115 

38 

190 
*90~" 

minal 
t/300 
J/180 
9175 

prices 
150 

IOWA — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
Flrst  National  Bank 
Qerm-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank. 
Security  8a v  Bank. 
Amer  Tr  A  Sav  Bk. 

Councll  Bluffs- 
City  National  Bauk 
Commercial  Nat  Bk 
Coun  Bluff  SavBk. 
Flrst  National  Bank 
State  Savings  Bank 

Davenport — 
Davenport  Sav  Bk 
Farm  A  Mech  Sav. 
First  National  Bank 
German  Sav  Bank. 

Home  Sav  Bank 

Iowa  Nat  Bank 

Security  Sav  Bank 
8cott  Co  Sav  Bank 
Union  Savings  Bk_ 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
Home  Savings  Bank 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bank 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk 
People's  Sav  Bank. 
State  Savings  Bank 
University  8tate  Bk 
Valley  Nat  Bank.. 
Valley  Sav  Bank.. 
Iowa  Loan  A  Tr  Co 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bk. 
German  Sav  Bank 
German  Tr  A  8  Bk. 
Iowa  Tr  A  Sav  Bk. 
Second  Nat  Bank.. 


100  000 
100,000 
150,000 
200,000 
100,000 
150.000 

500.000 
200.000 
100,000 
300,000 
50,000 
200,000 
100.000 

120,000 
100,000 
150,000 
200,000 
50,000 

300.000 
100,000 
200,000 
600,000 

50,000 
150,000 

50,000 
250,000 
200,000 

50,000 

150,000 
250,000 
100,000 
300,000 

50,000 
750,000 
200,000 

50,000 

50,000 
1,000,000 

30,000 
100,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 

100,000 
100,000 
73,000 
200,000 
150,000 
130,000 
300,000 
200.000 


33,812 

76,894 
471,037 
294,147 
125,522 
169,267 

6265,920 

124,200 

30,224 

6487,199 

31,077 

132,798 

130.714 

661,887 

35,722 

194,374 

r217,170 

103,864 


453 

119 

226 

958 

20 

6275 

35 

399 

203 

7, 


112 
092 
759 
107 

OHO 
837 
000 
032 
510 
(12  1 


54,886 
272,767 

21,133 
159,964 

25,372 
197,565 
141,595 

37,372 

32,346 

610,762 

1,766 

46,269 
211,984 

33,427 

24,279 
268,775 
152,2401 
622,391  t 

15,700 

20,000 

43,079 

192,057 

75,000 

180,000 

194,724 


1,38S,880 
873,115 
3,295,933 
3,730,344 
61,638,041 
1,205,638 

68,145,916 
2,548,885 
1,336,656 

67,446,985 

954,697 

1,980,394 

2,323,447 

61,055,115 
928,984 

2,616,977 
r3, 135, 300 

1,357,490 


4,757,285 
1,729,443 
3,149,923 
11,781,576 

625,000 
>3,052,724 

580,000 
4,836,497 
3,269,302 

517,109 

1,821,988 
4,121,951 
1,632,016 
1,966,929 
1,079,097 
7,616,105 
2,864,714 
1,343,155 

680,239 
8,951,136 

319,725 
1,000,456 
2,940,928 
1,110,669 

365,704 
2,600,000 
1,341,704 
3,028,964 


581,000 
811,276 
1,054,168 
1,072,077 
1,100,000 
1,926,000 
1,765,217 


677,374  61,316,561 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
1 00 

too 

100 


100 

100 
500 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 


minal 
150 
158 
120 
250 
158 
158 
208 
Per 


Per 
310 
275 
265 
395 
150 
290 
180 
360 
310 
135 

Per 


share. 

110 

170 

300 

250 

225 

250 

Prices 

153 

162 

130 

263 

162 

166 

230 

share. 


100 


135 
175 


125 
165 
135 


share. 

315 

280 

275 

405 

160 

300 


375 
315 
140 

share. 


110 


140 

200 

*135 

130 

170 

140 


IOWA— Concluded. 


Capital. 


Sioux  City — 

Continental  Nat  Bk 
First  National  Bank! 
Iowa  State  Sav  Bk  ! 
Live  Stock  Nat  Bk.j 
Nat  Bank  of  Comm 
Northwest  Nat  Bk.| 
Security  Nat  Bank 
Woodbury  Co  S  Bkl 
farmers'  L  A  Tr  Co 


$ 

100,000 
600,000 
100,000 
200,000 
100,000 
100,000 
250,000 
50,000 
300,000 


Surplus 
<*     Profits. 


$ 

11,631 

124,863 

18,000 

46,197 

27,302 

115,907 

297,590 

158,174 

43,934 


Cross 
Deposits. 


[Par.     Bid.      Ask. 


% 
570,384 
7,836,744 
1,000,000 
3,433,099 
2,033,733 
1,479,622 
4,796,686 
1,645,879 
2,151,768 


No  minal 

100 

100 

100 

100 

100 

100 

100 

100,. 

100 1 


KANSAS — Nat.  banks  Sept.  12;  State  institutions  latest  returns. 

Kansas  City — 

Commercial  Nat  Bk  300,000  6488,837  68,462,716 

Exchange  State  Bk  100,000  120,244     1,626  019 

People's  Nat  Bank.  200,000  635,860  61,207,175 

Banking  Trust  Co.  200,000         250  000 

Kansas  Trust  Co..  125,000  109,500        520  000 

Topeka — 

Bank  of  Topeka...  310,000  263,739    2,823,711 

Central  Nat  Bank.  200,000  120,934    3,852,383 

Farmers'  Nat  Bank  100,000  n28,207     n481,348 

Merchants'  Nat  Bk  100,000  6  119,197  62,257,267 

Shawnee  State  Bk.  60,000         35,617        801,093 

State  Sav  Bank...  100,000         38,076    1,456,932 

Prudential  Trust  Co  100,000         74,000        605,000 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 
300 
250 
125 

250 

share. 
60 

KENTUCKY— Nat 

banks  Sept 

.   12;     State  institutions  lates 

rsturns. 

Covington — 

Per 

Citizens'  Nat  Bank 

200,000 

152,204 

1,447,767 

100 

175 

First  National  Bank 

600,000 

163,867 

2,646,989 

100 

140 

150 

German  Nat  Bank. 

350,000 

111,334 

1,788,364 

100 

125 

135 

Covlngton  S  B  A  Tr 

100,000 

52,690 

761,369 

100 

141 

People's  S  Bk  A  Tr. 

100,000 

32,173 

553,617 

100 

115 

Lexington — 

Per 

Fayette  Nat  Bank. 

300,000 

318,194 

1,532,162 

100 

230 

First  A  City  Nat  Bk 
Phoenix  A  Third  NB 

800,000 

449,441 

1,982,216 

100 

190 

800,000 

160,429 

2,294,670 

100 

135 

Second  Nat  Bank.. 

150,000 

127,191 

521,863 

100 

205 

Louisville — 

Per 

share. 

Amer-Southern  N  B 

800,000 

76,324 

7,392,563 

100 

127^ 

\2%y% 

Citizens'  Nat  Bank 

500,000 

6722,491 

65,426,710 

100 

295 

302 

First  National  Bank 

500,000 

el67,120 

e2,011,276 

100 

al60 

German  Bank 

250,000 

602,971 

4,486,971 

100 

350 

Germ  Insurance  Bk 

250,000 

572,671 

5,603,710 

160 

German  Secur  Bank 

179,000 

192,762 

1,203,926 

'00 

195 

200 

Kent  Tit  S  BA  T  Co 

J/250, 000 \ 
\ffl00,000J 

84,890 

1,381,798 

/100 
1100 

100 

Lincoln  Sav  Bank. 

350,000 

47,477 

846,679 

100 

78  H 

80 

Loulsv  Nat  Bkg  Co 

250,000 

109,398 

2,155,389 

lor 

129 

131 

Nat  Bk  of  Comm.. 

800,000 

6580,274 

67,639,172 

'.or, 

268 

NatBk  of  Kentucky 

1,645,000 

1,568,779 

7,005,156 

100 

216 

Stock  Yards  Bank- 

100,000 

73,667 

637,972 

100 

175 

200 

Union  Nat  Bank 

500,000 

577,047 

6,221,937 

10r 

266 

Fidelity  A  Colum  Tr 

2,000,000 

784,749 

3,657,659 

lOf 

229  % 

Louisville  Trust  Co 

806,100 

238,080 

1,657,183 

1  Or 

155 

United  States  Tr  Co 

350,000 

117,362 

679,826 

100 

116 

120 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

99,099 

823,687 

100 

170 

175 

Newport  Nat  Bank 

100,000 

96,627 

792,826 

100 

200 

LOUISIANA — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  Bk  A  Tr  Co- 
Citizens' Bk  A  Tr  Co 
City  Bank  A  Tr  Co 
Commercial  Nat  Bk 
Commercial    Germ 

Trust  A  Sav  Bk. 
Int-State  Tr  A  BCo 
Metropolitan  Bank 
Hlbernla  Nat  Bank 
New  Orleans  N  Bk. 
U  S  S  Dp  A  Sav  Bk 
Whitney-Cent  N  B_. 
Hlbernla  BkATr  Co 
Whitney-Cent  Tr  A 

Savings  Bank 

Shreveport — 
American  BkAT  Co 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
First  Sav  B  A  Tr  Co 
Contln'I  B  A  Tr  Co 


100 
2,000 
400 
150 
300, 

1,250, 
750, 
400, 
400, 

1,000, 
100, 

2,500, 

1.500, 


.000 

ooo 

000 

ooo 

000 

000 
000 

ooo 

000 
000 
000 
000 

ooo 


200,000 


100 
150, 
500, 
500, 
100, 
300, 


118,300 
711,736 
172,467 
94,642 
655,598 

900,000 
627,320 
237,500 
c80,000 
753,947 
153,864 
1,780,749 
2,143,000 

417,307 


30,297 

42,290 

6580,141 


1,862,000 
15,815,391 
3,214,788 
2,731,623 
5,380,981 

11,837,894 
6,069,793 
2,417,546 

cl, 567, 470 
5,983,254 
1,503,554 

23,315,487 

19,178,000 

7,032,294 


271,690 

947,576 

68,700,189 

6261,134:65,169,367 

87,819     1,126,216 

35,000;    1,650,000 


j  Per  share. 
100  300 
100  208 
100  140 
100  160 
100,   450 


1001    241      ! 

100;    226^ 

100!    145       


ioo;  200  i 

100|    200  216 

100!    280  325 

1001    359  I 


100 
100 
100 
'.00 
100 
100 


Per   share. 


MAINE— Nat.  banks   Sept.  12; 

State   institutions  latest  retu 

•ns. 

Bangor — 

,       Per 

share. 

First  National  Bank 

400,000 

379,869 

2,947,815 

100 

150 

Merchants'  Nat  Bk 

100,000 

276,762 

1,038,457 

100 

300 

.. 

Second  Nat  Bank.. 

150,000 

r493,975 

r  94 1,5  85 

100 

.. 

400 

Eastern  Tr  A  Bkg  Co 

175,000 

575,139 

5,520,933 

100 

335 

. 

Merrill  Trust  Co.. . 

200,000 

279,472 

2,416,027 

100 

300 

Portland — 

Per 

share. 

Canal  Nat  Bank 

600,000 

427,518 

3,254,405 

100 

107 

108 

Chapman  Nat  Bank 

100,000 

44,404 

2,064,226 

100 

109 

110 

First  National  Bank 

600,000 

516,792 

5,023,287 

100 

119 

121 

Portland  Nat  Bank 

300,000 

671,460 

8,674,743 

100 

180 

185 

Fidelity  TrustCo.. 

400,000 

548,767 

10,429,467 

100 

205 

207 

Casco-Merc'ntile  Tr 

500,000 

253,567 

7,294,199 

100 

135 

140 

Union  8  D  A  Tr  Co 

250.000 

324,190 

905,524 

100 

190 

200 

US  Trust  Co. 

100,000 

134,347 

1,480,980 

100 

155 

160 

MARYLAND— Nat 

banks  Nov 

17;    State  institutions 

latest 

returns 

Baltimore — 

Per 

share. 

Bait  Commer'l  Bk  . 

500,000 

107,761 

1  ,379,237 







Calvert  Bank 

100,000 

77,894 

2,716,721 

50 

80 

Canton  Nat  Bank. 

100,000 

430,000 

41,060,000 

lOo 

100 

Citizens'  Nat  Bank 

1,000,000 

«2, 199, 560 

el2966,102 

10 

43 

Commonw'lth  Bank 

200,000 

133,124 

3,032,649 

50 

90 

— 

Drov  A  Mechanics' 

Nat  Bank    

600,000 

515,364 

10,162,651 

100 

200 

210 

Farm  A  Mer  N  Bk. 

650,000 

275,919 

3,533,969 

40 

41 

46 

German-Amer  Bank 

300,000 

175,017 

1,700,833 

100 

108 



German  Bk  of  Bait 

400,000 

294,997 

2,628,266 

100 

135 

Mercantile  Bank.. 

100,000 

118,123 

1,443,748 

26 

45 

. 

Merch-Mech  IstNat 

2,500,000 

2,433,334 

29,141,314 

10 

29  M 

30 

Nat  Bank  of  Baltim 

1,210,700 

401,543 

8,837,602 

100 

154 

156 

Nat  Bank  of  Comm 

500,000 

656,697 

8,344,104 

lo 

32  5  i 

36 

Nat  Exchange  Bank 

1,500.000 

4891,674 

46,565,524 

100 

150 

155 

*'Sale  price.  o  Includes  one-half  share  of  Kent.  Tit.  S.  B.  A  Tr.  com.  stock.  6  Nov. 
July  21  1916.  nJune  30  1916.  r  May  1  1916.  sOct.  27  1916.  t  Includes  debentures,  v  Oct.  14 
par  value  $100;  we  quote  per  share,  not  per  cent.     yLast  sale,     e  March  7  1916.     A  Dec.  31  1915. 


17  1916.  i  Ex-dividend.  c  Figures  date 
1916.  d  This  is  amount  paid  in  on  shares, 
4Sept.  12  1916.     /Common.     [/Preferred. 
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HANKS  AND  TRUST  COMPANIES 


IVol.  103 . 


Where  Names  are  Printed  In  Italics  Puller  Return*  may  be  Pound  In  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Stifpltii 

Gross 

Capital. 

Profits. 

Deposits. 

Bo 

Ask. 

Bait.    (Cm.)— 

S 

1 

S 

Per 

share. 

Nat  Marine  Batik. 

too, 000 

M97.812 

A2.S95.939 

30 

41 

Nat  Up.  Bkof  M.i 

1,000,000 

673,537 

3,000,992 

100 

139 

141 

Old  Town  Nat  Bk 

250.000 

a  131,79  1 

A  1.765, 137 

10 

13M 

14K 

Second  Nat  Bank. . 

1,114,708 

2,244,920 

210 

State  Bk  of  Mary'd 

500,000 

185,246 

2,341,1  II 

27H 

28H 

Western  Nat 

500,000 

570,362 

3,565,94  l 

36 

Baltimore  Trust  Co 

1,000,000 

5,972,652 

50 

165 

Colou'dl  Tn: 

300,000 

71.107 

1,334,763 

2£ 

28 

Continental  Tr  Co 

1,529,693 

7,131,466 

100 

180 

185 

Fidelity  Trust  Co.. 

1,000,000 

12,100,819 

300 



M'dlM  Tr  Co 

1,000,000 

270,910 

2,939,791 

100 

105 

110 

Merc  Tr  A  Dep   . 

1,500,000 

3,360,947 

15,404,516 

50 

218 

220 

Equitable  Trust  Co 
8a?e  Dep  &  Tr  Co . . 
Union  Trust  Co  . . . 

1.000,000 

361,774 

7,544,718 

25 

42^ 



600,000 

2,807,769 

12,989,109 

100 

600 

500.000 

321,692 

5,059,056 

50 

80 



Frederick — 

Per 

share. 

Citizens'  Nat  Bank 

100.000 

A433.S71 

A3, 955, 742 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

A139.539 

Al, 728, 443 

25 

38 

Franklin  Sav  Bank. 

90,000 

39,729 

600,999 

100 

115 

Fred'k  Co  Nat  Bk. 

150,000 

A79.912 

AS71.781 

i  5 

21 

Fr'k  Town  Sav  Inst 

•150,000 

147,474 

1,019,625 

,0': 

170 

Central  Trust  Co.. 

200,000 

228,076 

1,375,944 

100 

100 

M  ASSACHUSETTS—  Nat. bit.  (exc.  Boston)  Sept.  12;  State  inst.  latest  ret'ns. 


Boston — 

Boylston  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Fourth-Atlantic 

Nat   Bank 

Merchants'  Nat  Bk 
Nat  Rock  Bk  ofRox 
Nat  Security  Bank, 
Nat  Shawmut  Bank 

Nat  Union   Bank 

People's  Nat,  Roxb 
Second  Nat  Bank_ 
Web&Atlas  N't  Bk 
American  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  &  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co 
Comm'w'lthTrCo. 
CosmoDl'n  Tr  Co_. 
Dorchester  TrCo.. 
Exchange  Trust  Co 
Federal  Trust  Co 
Fidelity  Trust  Co. 
Hyde  ParkTrCo.. 
International  Tr  Co 
Liberty  Trust  Co  . 
Market  Trust  Co 
Massachus'ts  Tr  Co 
Mattapan  DAT  Co 
Metropolitan  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Old  South  Tr  CO. 
Prudential  Tr.  Co. 
Purltan  Trust  Co.. 
State  St  Trust  Co 
Tremont  Tr.  Co  .. 
US  Trust  Co 


I 

Deposits  of  banks  date 

700,000       343,446 

250,000      <278,827 

5, 000, 000*12858,414 


Nov.  25 

4,366,000 

2,457,000 

124245  000 


1,500,000 * 1,745,126  22,598,000 


3,000,000*3,415,866 

300,000      *667,474 

250, 000>!*  1,009,432 

10,000,000    7,909,794 

1,000,000*  1,315,746 


59,257,000 
*4, 491, 540 
2,371,000 
126448  000 
12,074,000 


300,000!       316,397|A3,105,549 


2,000,000,*  3,562,667 

1, 000,  OOOi*  1,371,701 

1,000,000!  2,553,000 

600, OOOi   1,025,112 

l.OOO.OOOi  3,155,546 

200,0001         36,486 

100,000:         62,000 

1, 000, OOOi       764,799 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plym'th  Co  S  D  <fe  f 


Cambridge — 

Cambridge  Tr  Co 
Central  Trust  Co.. 
Charles  Rlv.Tr.  Co. 
Harvard  Trust  Co 


E.   Cambridge — 

Lachmere  Nat  Bank 


Fall  River- 
Fall  RIv  Nat  Bank 
First  National  Bk__ 
Mass-Pocasset   Nat 
Metacomet  Nat  Bk 
Durfee  Tr  Co.. 

Fltchburg— 

Fltchb'gBk&TrCo 
Safety  Fun<i  N  Bk. 

Gloucester — 
Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk. 
Gloucester  Nat  Bk. 
GlouSD&TrCo.. 

Haverhill— 

Essex  Nat  Bank .... 
First  National  Bk.. 
Haverhill  Nat  Bk 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


200.000J 
200,000 

eoo.ooc! 

1,000,000! 

1,000,000| 
200,000 

1,000,0001 
200,000 
250,  OOOi 
500,6001 
100,000; 
300, 00d 


135,498 

88,394 

470,271 

455,791 

263,042 

37,529 

1,221,007 

340,000 

238,190 

352,690 

261,568 

328,720 


1,000, OOOi  3,190,176 

6,000,000  7,030,810 

200,000  65,837 

200,000  90,929 

200,000!  203,641 

1,000,0001  1,638,117 

200,000  62,269 

300,000  1,643,276 


300,000 


225,706 


34,232,000 

8,805,000 

20,790,000 

13,249,321 

15,979,767 

dl, 448, 248 

1,085,000 

21,046,759 

3,650,000 

4,026,473 

7,982,078 

8,411,491 

4,099,411 

776,797 

16,281,672 

3,500,000 

1,652,925 

7,278,711 

1,445,586 

4,309,922 

24,790,881 

121622  670 

1,151,797 

S88.469 

2,918,268 

26,164,967 

2,071,358 

9,801,399 


1,446,825 


1916 
100 
IOC 
100 

100 
1 00 

1 00 
100 
ICO 
100 
!00 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

166 

100 
100 
100 
100 
100 
100 
100 


Per 
127 
160 
445 

215 

290 
300 
400 
195 
195 
140 
315 
210 
350 
250 


shart 
130 


175 


150 
125 


450 

220 
293 
325 
425 
196 
200 
145 
320 
214 
355 
275 


180 


160 
135 


256 
140 


200 
200 


240 
110 


90 


Per 
100'  150 


300, 000[  *313,377.  2,583,223 
500,000  362,867  3,007,043 
100,000    65,039  3,139,386 


100.000  169,727 
20u,000|  376,684 

200.0001  224,884 
200,000]  291,397 


100,000 


400.000 
400,000 
650,000 
750,000 
400.000 


500,000 
200,000 


136,792 


331,294 
405,295 
484,219 
349,496 
521,39V 


304.408 
387,479 


150.000  146,179 
j  347,237 

100.0001  ell2,363 
200,000  342,667 


100,000 
200,000 
200,000 
Merged 
240,000! 
200,000 


139,024 
299,661 
407,964 
in  Haver 
299,062 
89,467 


2,996,799 
5,476,425 
2,271,704 
2,S50,316 


775,138 


2,929,006 
1,554,400 
3,407,063 
1,710,508 
3,032,868 


3,588,036 
2,907,056 


1,333,807 

3,015,212 

e673,404 

4,351,771 


1,463,014 
2,204,436 
3,526,131 
hill  Nat.  B 
1,330,487 
2,080,575 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 


100 
100 


Per 


260 
150 


210 


245 
120 


100 


share. 


share. 


share. 


100 
100 
100 
ank. 
100 
100 


Per 
140 
200 
160 
120 
200 

Per 
145 
195 


Per 


share 


share. 

150 

200 


share. 


MASSACHUSETTS— (Continued  ) 


Surplus 

It'roes 

Capital. 

<fc    Profits 

Deposits 

Par  . 

Bid. 

Ask. 

Holyoke — 

$ 

$ 

$ 

Per 

share. 

City  National  Bk.. 

300,000 

210,519 

2,436,635 

100 

116 

118 

Hadlev  FallsNatBk 

200,000 

189,976 

1,556,605 

100 

145 

155 

Holyoke  Nat  Bank. 

200,000 

332,327 

2,919,924 

100 

185 

195 

Home  Nat  Bank 

250,000 

197,772 

1,689,527 

100 

150 

15fl 

Park  National  Bk._ 

100,00( 

96,218 

1,101,371 

100 

100 

105 

Lawrence — 

Per 

shart 

Bay  State  Nat  Bk.. 

375,000 

168,901 

1,812,791 

100 

170 

Arlington  Trust  Co 

200, 00C 

24,879 

1,280,163 

100 

100 

Lawrence  Trust  Co 

100,000 

53,701 

3,009,637 

100 

125 

Merchants'  Tr  Co. 

300,000 

193,030 

4,571,456 

109 

150 



Lowell — 

Pet 

share 

Appleton  Nat  Bank 

300,000 

243,707 

1,390,232 

100  *1 

Old  Lowell  Nat  Bk 

200,000 

81,767 

1,207,512 

100 

99 

Union  Nat  Bank.. 

350,000 

*477,869 

*3, 380, 416 

too 

200 

205 

Wameslt  Nat  Bank- 

250,000. 

117,847 

375,254 

too 

98 

100 

Lowell  Trust  Co._- 

237,700 

83,571 

2,349,836 

100 

94 

98 

Mid'sex  S  D  &  T  Co 

100,000 

53,337 

920,997 

100 

90 

100 

Lynn — 

Per 

shart 

Central  Nat  Bank. 

200,000 

382,347 

3,225,772 

100 

230 

Manufac'rs  Nat  Bk 

200,000 

130,652 

2,893,677 

100 

140 

National  City  Bk. . 

200,000 

163,024 

2,981,009 

100 

150 

Essex  Trust  Co 

250,000 

330,879 

2,116,929 

100 

220 

Lynn  S  Dep  &  T  Co 

100,000 

262,627 

3,632,464 

100 

300 

Security  Trust  Co. 

200,000 

307,237 

4,742,030 

100 

210 



New  Bedford — 

Per 

share 

First  National  Bk. 

1,000,000 

959,779 

1,863,281 

100 

144 

Mechanics'  Nat  Bk 

600,000 

737,529 

3,199,080 

100 

164 

Merchants'  Nat  Bk 

1,000,000 

1,347,964 

3,447,431 

100 

205 

N  Bed  S  D  &  Tr  Co 

200,000 

274,791 

2,189,438 

100 

255 

275 

Peabody — 

Per 

share 

Warren  Nat  Bank 

200.000 

£137,529 

*  1,369,081 

100 

115 

Per 

share . 

Salem — 

No 

minal 

prtcet 

Merchants  Nat  Bk 

200,000 

e317,720 

«2, 253,932 

60 

93 

Naumkeag  Tr  Co.. 

250,000 

187,237 

4,477,870 

100 

165 



Salem  SD&Tr  Co. 

200,000 

111,751 

1,046,151 

loe 

J 150 

Springfield — 

Chapln  Nat  Bank.. 

800,000 

<291,493 

*  2,596,185 

100 

135 

140 

Chlcopee  Nat  Bank 

400,000 

467,267 

4,408,721 

100 

175 

180 

Springfield  Nat  Bk. 

500,000 

*875,274 

*6, 119,676 

100 

233 

240 

Third  Nat  Bank... 

500,000 

£868,389 

*  8,782,404 

100 

238 

245 

350,000 

135,424 

1,601,363 

Springfield  S  D  &  T 

500,000 

947,261 

6,442,141 

100 

230 

235 

Union  Trust  Co... 

500,000 

857,707 

10,648,169 

100 

300 

Taunton — 

Per 

share. 

200,000 
800,000 

£161,360 
£211,967 

1 1,035,085 
J  2,122,638 

ICC 
100 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk 

200,000 

399,260 

7,178,712 

100 

225 

Merchants'  Nat  Bk. 

750,000 

*739,430 

*10480,775 

100 

220 

Worcester  Nat  Bk. 

400,000 

509,627 

6,093,988 

100 

225 

Park  Tr  Co 

300,000 

100,593 

1,191,426 

100    140 

Worcester  Trust  Co 

1,000,00c 

622,237 

12,418,762 

■  Gu 

225 

235 

MICHIGAN — Nat.  banks  Nov.  17;  State  institutions  Nov.  17. 


Bay  City- 
Bay  City  Bank 

People's    Commer- 
cial &  Sav  Bank 


Detroit— 

Amer  State  Bank.. 
Central  Sav  Bank...; 
Detroit  Sav  Bank.. 
Dime  Savs  Bank.. 
First  &  Old  Nat  B*. 
German-Amer  Bk 
Federal  State  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Cora'ce. 
Penlnsular  State  Bk 
People's  State  Bank 
United  Savings  Bk 
Wayne  CoHoSavBk 
Detroit  Trust  Co.. 
Security  Trust  Co. 
Union  Trust  Co._. 


Grand  Rapids — 

City  Tr  &  Sav  Bank. 
Com'cial  Sav  Bankj 
Fourth  Nat  Bank..j 
Gr  Rap  Nat  C'y  Bk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank... 
Old  National  Bank.  . 
People's  Sav  Bank. 
Grand  Rapids  TrCo 
Michigan  Trust  Co! 


Saginaw — 
Bank  of  Saginaw..! 
Commercial  Nat  Bk 
German-Am  St  Bk. 
People's  Sav  Bank.| 
Second  Nat  Bank.. 


250.0001       281,597 
300,000l     A314.060 


500.000 

500,000 

750,000 

1,000,000 

5,000,000 

500,000 

250,000 

1,000,000 

1,000,0001 

1,000,0001 

2,500,000 

500, 000| 

3,000,000! 

1,000,0001 

500,000! 

l.OOO.OOOi 


167 

210 

1,197 

1,163 

2,964 

186 

77. 

4S0 

938 

780 

3,742 

184 

4,103 

2,119 

891 

673 


2,647,321 

100 

h5, 163,098 

100 

5,789,686 
10,263,068 
16,963,962 
28,618,206 
57,067,093 
6,676,635 
1,790,921 

10U 
100 
100 
100 
100 

10c 

100 

036,22 
711  64 
240  6 
747  45 


200,000! 
200,000] 
300, ooq 
1,000,000 
400,000 
500,000 
800, OOOj 
100,0001 
300,000 
200,000 


100,440 
111,170 
288,071 
415,123 
426,901 
657,974 
987,829 
147,131 
169,730 
857,562 


,337,012 
,331,449 
,857,012 
,570,564 
,401,446 
,406,504 
,188,726 
,022,874 
,364,692 


1,845,710 
2,618,482 
4,242,976 
7,625,087 
5,382,535 
8.296.4S1 
8,487,766 
2,075,113 
r383,283 
0 1, 381, 845 


500,000  h  853,507  A9, 279, 404 
100,000'  h  108,320  h  980,870 
100,00O/i  59,179  hi, 721, 392 
100,000  h  121,274  Al, 207,071 
500,000;  A  674,964  A5, 403, 634 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
10(1 
100 
100 
100 
100 
100 
100 


100. 
100 
100 
1 01 


Per 
190 


275 


Per 

166 
270 
260 
306 
195 
191 
127 
170 
210 
300 
273 
230 
384 
374 
248 
183 

Per 

¥25" 

225 

150 

245 

250 

190 

300 

150 

750 


Per 
350 
230 
200 
200 
250 


shart . 
200 


share 
170 


320 
197 
200 


217 

276" 


400 


than 


200 


share 
360 


225 


la  thl^^  ffl10?.-     a.Ca5itaM0  be  Increased,     h  New  stock.      d  Includes  savings  deposits,      e  Capital  paid  In-  authorized  amount  Is  lumr        k  Thlf 
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BANKS  AND  TRUST  COMPANIES 


59 


■Vrterc  Names  are   Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Colur 


MINNESOTA — Vat,  bank*  Nov.  17;  State  institution*  latest  returns. 


1    Surplus     j       Or  oss 

Capital.     (ft    Pro/it*  [  Deposits 

Par. 

Bid. 

Ask. 

Duluth— 

5 

$                  S 

Per 

Amer  Excta  Nat  Bit 

300,000 

2,084,840  13,093,109 

100 

500 

City  Nat  Bank 

500,000 

330,019    4,660,941 

100 

140 

Firat  National  Bank 

500,000 

2,360,396  17,043,310 

100 

550 

Northern  Nat  Bank 

250,000 

4153,167  4  2,377,049 

100 

140 

Minneapolis — 

Per 

3ast  Side  State  Bk. 

100,000 

65,000        842,883 

100 

125 

135 

Firet  <fc  Secur  Nat  Bk 

5,000,000 

4,943,370  64,281,727 

too 

276 

German-Am  Bank. 

200.000       219,799,    3,889,643 

100 

220 

Hennepin  Co  Sav  F! 

250.000       273,438'    6,990,023 

?  on 

270 

MerchAMan  St  Bk 

10), 000 

5,792;    1,124,431 

10(1 

145 

150 

Metrop  Nat  Bank 

300,000 

82,797|   2,028,448 

100 

120 

122 

Northwest  Nai  Sank 

4,000,000 

2,949,170  46,911,260 

100 

274 

276 

St  Anth'y  Falls  Bk . 

300,000 

73,069 

3,163,914 

1  00 

140 

160 

Scandinav  AmNBk 

1,000,000 

345,884 

13,033,912 

too 

175 

180 

South  Side  State  Bk 

100,000 

67,449 

1,519,612 

'.  00 

250 

Union  State  Bank. 

100,000 

69,364 

1,405,735 

100 

140 

Minn  L'n  A  Tr  Co. 

1,000,000 

633,712 

3,777,726 

ion 

St.   Paul- 

Per 

share. 

American  Nat  Bk . 

400, 00( 

175,020 

4.198.17C 

1 0-» 

125 

137 

Capital  Nat  Bank. 

500, 00( 

248,986 

8,012,013 

100 

150 

160 

First  Nat  Bank... 

3.000.00C 
2, 000.00C 

2,638,463 
1,961,476 

55,448,090 
26,836,160 

100 
100 

Merchants'  Nat  Bl, 

245 

Nat  Bank  of  Coma 

400, 00C 

4127,014 

(2,407,438 

100 

155 

Scandinav  Am  Bk 

100. 00' 

153,246 

1,893,11£ 

1.0-J 

232 

Stock  Yards  Nat  BV 

300.00!         147,777 

3,978,211 

100 

150 

Capital  Tr  A  Sav  Bk 

250,000       313,589 

2,577,717 

100 

240 

MJSSISSIPPI — Nat.  banks  Nov.  17;   Stats  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank 
Citizens'  Sav  BkAT 

First  Nat  Bank 

Jackson-State  N  Bk 
Werch  Bk  A  Tr  Co 

Vlcksburg — 

Amer  Bk  ATrCo.. 
Citizens'  Nat  Bank 
City  Sav  A  Tr  Co.. 

First  Nat  Bank 

Home  Savings  Bk. 
Merchants'  Nat  Bk 


200,000 
50,000 
100,000 
200,000 
250.000 


150,000 
100,000 

50,000 
300,000 

60.000 
100.000 


190,694     1,486,913 

19,412        494,413 

4158,609  4  1,027,429 

458,671  (1,018,048 

75,904     1,387,161 


8,092 

52,117 

80,809 

155,906 

6,800 

386,319 


520,190 

285,720 

1,057,794 

1,253,994 

190,700 

1,055,279 


too 


100 
100 
100 
100 
100 
5  00 


Per  jShare. 


Nomi 


nal. 


MISSOURI — Nat,  banks  Not.  17;  State  institutions  latest  returns. 


Kan.ias    City — 

City  Centre  Bank.. 
Com'wealth  N  Bk. 
Drovers'  Nat  Bk.. 

First  Nat  Bank 

Gate  City  Nat  Bk. 
Int-St  Nat  Bank.. 
Nat  Reserve  Bank 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat  Bk  of 

Commerce 

Traders'  Nat  Bank 
Stock  Yds  Nat  Bk 
Western  Exch  Bank 
Westport  Ave  Bk 
Commerce  Trust  C< 
Fidelity  Trust  Co_ 
Ploneer  Trust  Co 
Fidelity  Savs  Tr  C( 

St.  Joseph — 

iJurnes  Nat  Bank 
First  National  Bk 
German-Am  N  Bk 
St  Jos  Stk  Yds  Bk 
Tootie-Lemon  N  Bl 
First  Trust  Co... 
Missouri  Val  Tr  C. 

St.    Louis— 

Baden  Bank 

Boatmen's   Bank. 

Bremen  Bank 

Cass  Ave  Bans .. . 
Central  Nat  Bank 
Chippewa  Bank.. 
Franklin  Bams... 
German-Amer   Bk 
German  Sav  Inst. 
Grand  Ave  Bank... 
Internat  Bk  St  L.. 
Jefferson  Bank.. 
Lafayette  So  SideBV 

Lowell  Bank 

Manchester  Bank. 
if  ec- Amer  Nat  Bk. 
Mercantile  Nat  Bk 
Merch  Laclede  Na? 
Nat  Bk  of  Com'ce. . 
Night  A  Da?  Bk. 
Northwest'n  Banfc 
St  L  Union  Bank  . 
South'n  Com  A  Sa> 
State  Nat  Bank.. 
Third  National  Bk 
Union  Station  Bk. 
American  Tr  Co.. 
8'way  Sav  Tr  Co 
Chouteau  Trust  C< 
City  Trust  Co.. . 
Easton-TaylorTrC< 
Farm  A  Mer  Tr  Co 
Jeff-Gravols  Tr  Co 

Laclede  Tr  Co 

Meramec  Tr  Co._ 
Mercantile  Tr  Co. 
Miss  Vail  Tr  Co.. 
Nor  St  L  Sav  Tr  Co 
St  L  Union  Tr  Co 
Savings  Trust  Co . . 
Vandeventer  Tr  Co 
West  St  L  Tr  Co.. 


100,000 

250,000 

500,000 

1,000,000 

200,000 

500,000 

1,000,000 

1,000,00C 

100,000 

200,000 

3,000,000 
200,000 
200,000 
250,000 
100,000 


18,887 

391,774 

289,969 

2,501,471 

66,939 

1,319,984 

145,767 

739,237 

55,029 

108,117 


416,584 

8,007,809 

17,662,719 

44,211,979 

2,639,552 

19,682,235 

13,356,298 

23,430,056 

1,055,704 

1,435,378 


55,576 
91,924 
60,000 
76,723 
1,000,  OOOi   1,079,330 


1,488,924  52,631,881 


1.000.00C 
:267,50( 
250,00( 


200,00; 
500,001 
200,001 
250,001 
200,001 
50,001 
100,00' 


1,130,337 

390,758 

66,363 


(144,807 
387,782 
4224,723 
152,167 
4208,679 
28,397 
26,133 


100,001 
2,000,00( 

200, 00( 

100,00'. 
1,000,001 

100,00f 

6  00,00( 
1 ,000,00! 
1 .500.00C 

100,000 

500,  OOi. 

200, OOf 

800,00! 
'  100,000 

250,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

150.000 

200,00'' 
2,500,000 

100,000 
2,000,00!' 
2,000,000 

100,000 
1,000,000 

100,000 

100,000 

100,000 

100,000: 

100, OOOi 

100,000 

100,0001 
50,000} 
3,000,00f>i  7,022,089 
3,000, OOOi  5,412,442 

100, 0001    72,079 
Does  nd  banking 

100, 0001     6,274 
50,000     8,411 

100,000    31,202 


19,077 

1,214,847 

591,749 

119,434 

(124,160 

103,002 

755,121 

710,582 

1,381,617 

51,007 

433,219 

16,444 

429,940 

16,120 

101,466 

2,816,767 

593,514 

4  1,823,594 

2,335,134 

22,317 

568,844 

2,662,934 

238,469 

961,300 

2,095,032 

26,812 

250,199 

101,314 

34,290 

13,696 

28,294 

97,088 

17,367 

20,369 

5,224 


4,118,964 

2,653,690 

2,364,896 

715,046 

23,233,623 

11,339,945 

2,975,142 

2,401,055 


(3,135,011 
5,602,300 

4  6,308,068 
2,599,312 

(7,721,931 

1,239,124 

862,741 


632,293 

16,406,596 

3,991,651 

1,767,039 

4  10701,285 

1,431,064 

6,609,963 

7,565,826 

13,002,169 

1,492,401 

5,705,633 

1,821,513 

11,395,333 

650,992 

2,100,800 

41,888,901 

6,231,019 

(15867,220 

57,556,257 

850,500 

5,331,640 

37,063,173 

1,832,172 

15,377,240 

44,800,124 

1,075,368 

5,802,725 

1,236,362 

479,991 

538,243 

333,668 

1,641,066 

962,216 

563,891 

234,487 

30,276,617 

20,372,649 

1,181,624 

business 

554,529 

402,144 

620,733 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
I  0" 
100 
100 


Per 
120 
350 
250 
550 
180 
600 
125 
243 
200 
132 

270 
155 
180 
225 
270 
305 


100  n330 

100  250 


100 
100 
100 
100 
100 
100 

too 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1  Of 


Per 


100 
10(1 
100 
100 
100 
100 
100 
100 
10( 


100 
LOO 
100 

i  00 
100 
100 
100 
LOO 
I  00 
100 
100 
LOO 
100 
i  00 
100 
100 
100 
LOO 
L0C 
i  00 


Per 
125 
115 
330 
212 
97 
250 
305 
212 
199 
220 
200 


288 


175 


283 
106 


300 


300 
210 
230 
125 


130 
245 


278 


share. 


117 


200 
230 


105 


125 


107 


175 
115 


120 
200 


340 
290 
175 


110 


135 


125 


210 
110 


341^ 


368 


75 
120 


MONTANA— Vat.  banks  Sept.   12;  State  institutions  latest  returns. 

I 

Surplus 
Capital.    I  &  Prr.fits 

Gross 
Deposits      Par . 

Bid. 

Ask. 

Butte— 

First  Nat  Bank... 

S                    § 
300,000;       473,607 
200,000;         65,827 
200,000!        e29,049 
100,000;       539,897 

200,000       250,424 
250.000|       165,239 
200,000!         93,042 
250,000!       406,736 

6,928,661     .. 

Per 

share. 

Miners  S  Bk  &  T  Co 

1,172,416 

Silver  Bow  Nat  Bk 

el, 180,061'.. 

Daly  Bank  A  Tr  Co 

6,527, 267,    100 

3,503,368    100 
2,949,668    100 
2,246,064'... 

Helena — 

Amer^Nat  Bank 

Nom 

inal. 

Nat  Bk  of  Montana 

Conrad  Tr  A  S  Bk 

Union  Bk  A  Tr  Co 

4,941,095    100 

NEBRASKA— Vat. 

ianks  Sept. 

12;  State  institutions  latest  returns. 

Lincoln — 

Per 

Central  Nat  Bank. 

150,000 

82,039 

2, 317. 704 

100 

160 

City  Nat  Bank... 

250,000 

84,433 

3,491,638 

101) 

200 

First  Nat  Bank 

500,000 

s374,064 

s4,901,674 

1 00 

250 

Nat  Bk  of  Com'ce. 

200,000 

S175.174 

8  3,060,336 

100 

Omaha — 

Corn  Exch  Nat  Bk. 

300,000 

114,676 

2,559,940 

100 

175 

First  Nat  Bank 

500,000 

s;i,134,244 

817  332  310 

inn 

360 

385 

Merchants'  Nat  Bk 

500,000 

958,426 

10,895,994 

100 

225 

Nebraska  Nat  Bank 

200,000 

sl24,363 

84,281,180 

100 

125 

150 

Omaha  Nat  Bank.. 

1,000,000 

3  1,123,069 

819638721 

1  no 

210 

227  H 

State  Bank 

300,000 

67,477 

3,246,906 

100 

\nxA 

132  Vi 

U  S  National  Bk.. 

1,000,000 

870,709 

17,771,695 

100 

225 

300 

South  Omaha — 

Per 

Live  Stock  Nat  Bk. 

200,000 

115,211 

4.84S.560 

100 

190 

200 

Stock  Yds  Nat  Bk. 

750,000 

s815,486 

810,780696 

100 

212 

240 

Packers  Nat  Bank. 

200,000 

114,617 

2,799,260 

100    166 

NEW  HAMPSHIRE— Vat.  bants  Sept.  12. 


Manchester — 

Amoskoag  Nat  Bk 

200,000 
150,000 
150,000 
150,000 

455,437 

196,669 

190,260 

89,269 

2,380,066 

1,190,969 

2,078,809 

965,156 

100 
100 
100 
100 

Per 

share. 

First  Nat  Bank 

Manchester  Nat  Bk 

Merchants  Nat  Bk. 

NEW  JERSEY— Va4.  bonis  Sept.  12;  State  institutions  latest  returns. 


Atlantic  City— 

AtlanticCityNatBk 

50,000 
200,000 
100,000 
100,000 
100,000 
150,000 
600,000 
200,000 
100,000 

8562,431 
s90,272 
103,599 
s264,462 
sl73,901 
539,776 
425,049 
128,330 
191,627 

s2, 519, 808 

8668,674 

1,377,025 

s  1,679,238 

sl,103,066 

2,824,091 

2,163,764 

1,027,758 

1,401,767 

Boardwalk  Nat  Bk. 

Chelsea  Nat  Bank. 

Second  Nat  Bank.. 

Union  Nat  Bank 

AtlanticSDATrCo 

Guarantee  Trust  Co 

Equitable  Trust  Co 

Marine  Trust  Co. . 

Bayonne — 

Bayonne  Trust  Co. 

100,000 
200,000 

262,500 
298,749 

2,783,567 
6,332,253 

Mechanics'  Tr  Co.. 

Bridgeton — 

Brfdgeton  Nat  Bk. 

100,000 

248,571 

1.377,246 



j 

CumberlandNatBk 

150,000 

538,893 

1,957,833 





Farm  A  Mer  Nat  B 

150,000 

150.000 

71,097 
175,629 

684,324 
1,118,033 

Camden — 

Per 

share 

Camden  Nat  Bank. 

100,000 

184,719 

2,945,174 

100 

200 

First  Nat  Bank 

200,000 

311,177 

3,926,486 

100 

180 

National  State  Bk 

500,000 

608,889 

7,047,750 

100 

212 

215 

Camden  S  D  A  TCo 

500,000 

995,834 

7,813,205 

25 

110 

115 

Broadway  Tr  Co.. 

100,000 

137,861 

1,761,048 

100 

223 

250 

Central  Trust  Co.. 

100,000 

307,968 

2,459,162 

25 1    85 

Merchants*  Tr  Co. 

100,000 

69,279 

950,030 

100 

160 

170 

Security  Trust  Co. 

100,000 

200,437 

2,892,365 

100 

295 

300 

West  Jersey  Tr  Co. 

100,000 

131,740 

1,299,437 

100 

205 

210 

East  Orange — 

East  Orange  Bank. 

50,000 

55,531 

922,422 

.... 



..... 

Sav  Inv  A  Tr  Co 

150,000 

355,521 

4,720,873 

Essex  County  Tr  Co 
Elizabeth— 

200,000 

277,946 

4,895,018 

Per 

share. 

EMzabethport  B  Co 

50,000 

104,537 

2,271,736 

5U 

150 

National  State  Bk. 

350,000 

852,940 

4,505,123 

60 

150 

Elizabeth  Tr  Co... 

100,000 

24,197 

917,725 

100 

Union  Co  Trust  Co 

300,000 

398,630 

6,141,565 

100 

325 

Hoboken — 

Per 

share. 

First  Nat  Bank 

220,000 

s622,187 

s6,595,761 

25 

92 

100 

Second  Nat  Bank.. 

125,000 

292,147 

5,319,318 

100 

390 

Hoboken  Trust  Co. 

100,000 

159,211 

2,364,163 

10!) 

250 

Hudson  Trust  Co.. 

500,000 

1,660,310 

19,604,165 

100 

625 

675 

Jefferson  Trust  Co. 

200,000 

146,074 

1,989,904 

100 

160 

Trust  Co  of  N  J... 

600.000 

948,399 

20,073,056 

100 

375 

400 

Jersey    City— 

Per 

share. 

Claremout  Bank 

100,000 

69,339 

1,109,723 

100 

185 

First  National  Bank 

400,000 

3  1,287,917 

89,905,326 

100 

320 

Hudson  Co  Nat  Bk 

250,000 

762,849 

5,530,397 

100 

350 

390 

Merchants'  Nat  8k 

200,000 

54,507 

1,495,612 

100 

105 

Coram'i  Tr  N  J 

1,000.000 

2,517,250 

21,445,060 

ion 

400 

425 

Greenv  Bk  A  Tr  Co 

100.000 

83,961 

1,968,934 

100 

275 

300 

Lincoln  Trust  Co. . 

150,000 

419,107 

3,354,719 

10'.) 

300 

320 

Mercantile  Tr  Co.. 

100,000 

84,000 

2,945,167 

100 

200 

NJTG'J  A  Tr  Co. 

1,000,000 

1,237,000 

13,225,000 

100 

320 

300 

Union  Trust  Co.. 

300,000 

116,231 

3,662,273 

10! 

100 

Long  Branch- 

Citizens'  Nat  Bank 

100,000 

»197,047 

r517,192 







Long  Branch  Bkg  Co 
Morristown — 

100,000 

31,347 

474,711 

Per 

share. 

First  Nat  Bank 

200,000 

218,847 

3,774,191 

10  j 

1  225 

National  Iron  Bk_. 

200,000 

80,071 

2,391,807 

50 

125 

15') 

American  Trust  Co 

150,000 

52,369 

550,085 

10.1 



I  130 

Morristown  Tr  Co. 

600,000 

1,084,903 

7,527,780 

10    1365 

380 

Mt.  Hoily— 

Mt  Hollv  Nat  Bank 

100,000 

78,493 

360,242 







Union  Nat  Bank 

Farmers'  Trust  Co. 
Newark — 

100,000 
200,000 

118,099 
70  109 

725,179 

790,000 

P*.r 

share. 

American  Nat  Bk . . 

300,000 

sll6,717 

»3,483,864 

100 

109 

Br'd  A  Market  N  B 

200,000 

s72,836 

s  1,723,063 

10.1 

100 

Essex  Co  Nat  Bk . . 

1,000,000 

s  1,722,704 

812452,171 

60 

150 

. .    . . 

Mfrs'  Nat  Bank... 

350,000 

s443,8()7 

82,874,135 

100 

255 



Merchants'  Nat  Bk 

50'), 00!) 

s772,380 

85,905,681 

100 

260 

Nat  Newark  BkgCo 

1,000,000 

sl,929,999 

815,069492 

50 

185 

190 

National  State  Bk. 

500,000 

S54S.149 

84,903,355 

50 

110 



North  Ward  Nat  B 

200,000 

s387,9ll 

8  4.617,455 

100 

375 

Union  Nat  Bank.. 

1,500,000 

s  2,464,397 

817838,162 

100 

350 

355 

City  Trust  Co 

100,000 

97,817 

1,666,668 

100 

19!) 

Clinton  Trust  Co.. 

100,000 

85,847 

L,371,44i 

100 

150 

Federal  Trust  Co.. 

1,000,000 

1,172,167 

0,827,701 

100 

225 

Fidelity  Trust  Co.. 

3,000,000 

3,397,830 

27,546,224 

10(1 

460 

Ironbound  Tr  Co.. 

200,000 

263,307 

4,114,795 

;o 

23) 

•  Sale  price,     a  Figures  of  date  May  1  1915       e  Capital  paid  In;  authorized  amount  is  larger.     9  Amount  paid  in      k  New  stock. 
i/Capitai  to  be  increased      d  Nov.  1  1915       eJune  30  1^16      1  Including  Fidelity  Sav.  A  Tr  Stock       /Last  sale,    r  Tune  22  10 10 
i  Sept.  12  1916.     v  May  11916.     A  Dec.  31  1915. 


z  Kx-dlvldeu<'. 
sNov    17  1016. 
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NEW  JERSEY  (Concluded.) 


Newark  (Con.) 
Newark  Trust  Co.. 
Spr'gf'M  Av  Tr  Co. 
Washington  Tr  Co 
West  Side  Tr  Co   . 

New   Brunswick 
Nat  Bank  of  N  J    _ 
People's  Nat  Bank. 
New  Brun9TrCo._ 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. 
Passaic  TASDCo 
People's  Bk&Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst.. 
Citizens'  Trust  Co. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
Paterson  S  D&TrCo 
811k  Cltv  SD&T  Co 

I'lalntUM   ~ 

City  Nat  Bank 

First  Nat  Bank 

Plainfleld  Tr  Co... 
State  Trust  Co 

Trenton — 
Broad  St  Nat  Bank 

First  Nat  Bank 

Mechanics'  Nat  Bk 

Trenton  Bkg  Co 

Mercer  Trust  Co.. 
Trenton  T  A  8  D  Co 


Capital. 


Surplus 
A    Profits. 


t 
100,000 

100,(HHt 
100.000 
200.000' 

250, 000 
100.000 
100,000 

200,000! 

100.000 
200,000 
200, 000 J 

500,000  v 
300,0001 
250,000 
1,  OOO.OOOl 

150,000: 

150,000 
400.000 
300,000 
200,000 


(iVoss 
Deposits. 


9  * 

60,000  1,300,472 

45,749  084,273 

'.io,;)i  7  1,056,993 

400,001  3,011.248 


566,401 

183,753 

llT),  30  2 


5,117,105 
1, 055, one. 
2,615,992 


■495,932  0  2,964,340 
102,570  1,967,765 
262,539  5,409,074 
334,827]   3,622,489 


673,589 
497,164 
411.270 
327,329 
223,700 
405,779 
433,200 
454,470 
168,470 


150,0001  303,180 

200,000!  160,760 

100,000  310,000 

100,000  69,537 

250,000  r451,127 

500,000  t>507,690 

500.000  c  1,218,939 

500.0001  727,819 
100,000  134,057 
200,000!  305,412 


tr4,448 
3,515 
4,994 

14,263 
3,556 
4,814 
6,096 
3,844 
2,288 


100 
100 

100 

100 

100 
100 
100 

100 
100 
100 
100 

100 

10c 

5C 
100 

oooj  100 

170|   10C 
992 

213 
330 


Bid. 


,792 
,415 
363 

240 


3,611,557 

3,369,093 

7,460,000 

969,127 

b3, 518, 129 

1)3,865,236 

»8, 670, 913 

3,739,372 

1,857,064 

3,661,880 


100 
100 
100 


100 
100 
50 
50 
100 
100 


Per 
130 
115 
160 

265 

.     I'tr 

285 

275 


Per 
275 


Per 
265 
325 
175 
365 
265 
450 
425 
340 
220 


4  s*. 


share. 


share. 

290 

280 


share. 
275 


185 
385 


500 
360 
230 


192*196 

*208 

'263J^ 
11034 


295 


NEW  MEXICO—  Nat.  banks  May  1,  1916. 


Albuquerque — 

First  Nat  Bank 


400,000 


214,629 


3,992,016 


100 


Per    share. 


NEW  YORK—  Sat.  bks.  (except N.  Y.  City)  Nov.  17,  State  inst.  Nov.  20. 


Albany — 

First  Nat  Bank 

Mech  <fc  Farmers.. 
Nat  .Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
ITnlon  Trust  Co... 

Auburn — 

Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co. 

Blnghamton — 

Citizens  Bank 

City  National  Bk. 
First  Nat  Bank... 
People's  Tr  Co 


Brooklyn — Depo 
date  Nov.  25  19 
1916  for  Nation 
Bank  of  Coney  Isl'd 
Bank  of  Flatbush.. 
First  National  Bk. . 
Qreenpolnt  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Mechanics'  Bank.. 

Montauk  Bank 

Nassau  Nat  Bank. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Ridgewood  Nat  Bk 
Brooklyn  Trust  Co. 
Manufact'rs'  Tr  Co 
Franklin  Trust  Co. 
Hamilton  Trust  Co 
Kings  Co  Trust  Co. 
Peopl^'s  Trust  Co.. 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank. 
Qerman-Amer  Bk. 
Manuf  A  Trad  Nat 
Marine  Nat  Bank . . 

Market   Bank 

People's  Bank 
On  Stock  Yds  Bk.. 
Bankers  Trust  Co 
Buffalo  Trust  Co.. 
Citiz  Comm'l  Tr  Co 

City  Trust  Co 

Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank.. 
Chemung  Can  T  Co 

New  York  Clty- 

are  of  date  Nov. 

1916  for  Nation 

of    banks    and 

may  be  found  in 

fi-merlca,  Bank  of.. 

Am  Exch  Nat  Bk 

Atlantic  Nat.  Bank 

Bank  of  Cuba 

Bank  of  Europe... 

Bank  of  U  S 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Broadway  Cent  Bk 
Bronx  Borougb  Bk. 
Bronx  Nat  Bank... 
Bryant  Park  Bank. 
Butch  A  Drov  Nat. 
Chase  National  Bk 


600,000 
250,000 
1,000,000 
600,000 
400,000 
250,000 


200,000 
200,000 
150,000 


a411,260 

1,093,647 

1,883,012 

662,657 

341,720 

652,961 


a7, 556, 736 

1,963,051 

25,810,779 

21,723,740 

8,670,727 

5,796,435 


259,177  1,563,791 
{107,330  {  1,680,055 
190,895    2,744,716 


100,000 
200,000 
400,000 
500,000 

sits  of  Broo 

16.      Surpl 

aland  Sept. 

100,000 

100,000 

300,000 

200,000 

100,000 

200,000 

1,600,000 

100,000 

1,000,000 

300,000 

200,000 

200,000 

100,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

500,000 

1,000,000 

5,000,000 

100,000 

600,000 

250,000 

1,000,000 

250,000 

1,250,000 

600,000 

500,000 

250,000 
400,000 
600,000 

Deposi's  of 

25  1916 

at  and  Sept. 

trust    cornp 

our  "Ry. 

1,500,000 

5,000,000 

1,000,000 

100,000 

150,000 

200,000 

400,000 

250,000 

100,000 

150,000 

200,000 

200,000 

300,000 

10,000,000 


60,167 
269,034 
238,694 
157,572 

klyn   banks 

us  and  pro 

20  for  Stat 

62,800 

72,067 

684,389 

{180,400 

42,300 

53,307 

873,961 

34,500 

1,132,411 

606,327 

205,979 

{175,779 

{96.500i 

4,031,399' 

408,500 

1,337,141 

1,116,100 

2,713,932 

1,690,334 


100 
100 
100 
100 
100 
100 


100 
100 


1,005,551 
1,458,626 
3,192,117 
3,550,673 

are  reporle 

fits  are  of 

e  Banks. 

el  ,363,400 

el,400,702 

5,097,000 

el  ,846,800 

e719,300 

e900,185 

21,903,000 

e839,100 

9,509,000 

5,915,000 

5,478,000 

t  2,164,600 

t  2,525,300 

36,670,057 

13,352,000 

21,779,081 

t  8,989,366 

26,061,388 

24,848,948 


1,565 
{743 
716 

1,878 

4,938 
73 
765 
126 
469 
210, 

1,273 
348 
558, 


17721 
714 it  8 
297|15 
979  40 
949  60 
7491  2 
969 


133,461 
549,897 
579,074 

N.  Y.  City 

Surplus  an 

20  for  State 

anies  in  N 

and  Ind." 

6,383,920 

5,106,640 

824,694 

58,866 

69,100 

95,544 

353,804 

799,000 

39,400 

75,099 

{262,400 

153,000 

{93,000 

11,814,114 


710,227 
026,068 
743,768 
,824,018 
,886,745 
,130,084 
12,824,567 
4,011.391 
10,117,086 
6,133,246 
7,484,024 
9,522,264 
13,773,326 

1,057,389 
4,581.661 
5,364,398 


banks  are 
d  profits  ar 
Banks.  A 
eu  York  Ci 
Sec,  pige 
31,520,000 
88.414,000 
14,664,000 
el, 155, 932 
e  2,682,900 
e3, 223, 289 

5,352,000 

3,612,000 
e  1,055,500 
e2,226,126 
1 1,500,100 
e  1,666,000 

2,540,000 
234246000 


Per.sh  art 

165  170 

560  600 

325  330 

270  280 

160  170 
355 


Per 


100 
100 
100 

dnet 
date 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
1C0 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

"166 

100 

100 
100 
100 

repo 

e  of 
divi 

tyan 

204 
100 
100 
100 


1 00 

100 
100 
100 
100 
100 
100 
100 
25 
100 


Per 
150 
200 
170 
130 

and   ar 
Nov. 
Per 
130 
170 
255 
150 
110 


123 
90 
200 
266 
170 
130 


600 
150 
257 
265 
640 
285 

Per 
300 
225 
325 
450 


share. 


NEW  YORK— (Continued.) 


share. 

152 

205 

175 

135 

e  of 
17 

cent. 
140 


270 
165 
120 
115 
138 
105 
205 
275 
180 
140 


615 
155 
265 
275 
650 


200 
240 
150 
235 
210 
230 
200 
300 
Per 


205 


share. 


rted  net\  and 
dateNov.  17 
dend  record 
d    Broo  klyn 


550 
240 
180 


500 
175 
400 


140 
100 
370 


245 

185 


185 


180 
150 
115 
375 


N.  Y.  City  (Con.) 
Chatham  A  Phenix 
National  Bank.. 
Chelsea  Exch  Bk.. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank,  Nat'l.. 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Com'ce,  N  Bk  of.. 
Corn  Exchange  Bk. 
Cosmopolltan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 

First  Nat  Bank 

Garfield  Nat  Bank. 
German- Amer  Bk. 
German  Exch  Bank 

Germania  Bank 

Gotham  Nat  Bank. 
Greenwich  Bank — 
Hanover  Nat  Bank.. 
Harrlman  Nat  Bk. 
Impor  A  Trad  Nat- 
International  Bank 
Irving  National  Bk 
Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  <fe  Fulton 

Nat   Bank 

Mech  A  Metals 

National  Bank.. 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 

Mutual  Bank 

New  Neth'land  Bk. 
N  Y  Co  Nat  Bk... 
N  Y  N  B  A,  Bk  of. 

Paclflc  Bank 

Park  Bank,  Nat... 

People's  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank 
Second  Nat  Bank.. 
Sherman  Nat  Bank 
State  Bank.. 
Twenty-third  W  Bk 
Union  Exch  Nat  Bk 
Wash  H'ts,  Bk  of 
Westchester  Ave  Bk 
West  Side  Bank.. 
York ville  Bank... 

Astor  Trust  Co 

Bankers  Trust  Co 
Broadway  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co. 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  <fe  T  Co. 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co 
Hudson  Trust  Co.. 
Lawyers'     Title    A 

Trust  Co 

Lincoln  Trust  Co.. 
Metropolitan  Tr  Co 
NYLIns&TCo.. 
New  York  Trust  Co 
Title  Guar  <fe  Tr  Co 
Transatlantic  Tr  Co 
Union  Tr  Co  of  N  Y 
U  S  Mort  A  Tr  Co. 
USTrCoof  N  Y.. 
Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank- 
Fidelity  Trust  Co.  . 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  D  Co. 
Security  Trust  Co. 
Union  Trust  Co... 

Syracuse — 

City  Bank.. 

First  Nat  Bank 

Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
Third  Nat  Bank... 
Central  City  Tr  Co 
Syracuse  Trust  Co. 
Tr&DCoof  Onon. 

Troy— 

Manuf ac'rs  Nat  Bk 
National  City  Bk.. 
Nat  St  Bk  of  Troy. 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co. 
Troy  Trust  Co 


Capital. 


3,500,000 

400,000 

3,000,000 

2,550,000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

3,500,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

1,000,000 

750,000 

200,000 

200,000 

200,000 

500,000 

3,000,000 

500,000 

1,500,000 

500,000 

4,000,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

2,000,000 

1,000,000 

2,000,000 
200,000 
200,000 
500,000 

2,000,000 
500,000 

6,000,000 
200,000 

1,000,000 
750,000 

1,000,000 

1,000,000 
300,000 

1,500,000 
200,000 

1,000,000 
100,000 
100,000 
200,000 
100,000 

1,250,000 
10,000,000 

1,500,000 

5,000,000 

2,000,000 

500,000 

1,500.000 
3,000,000 

1,000,000 

1,000,000 

500,000 

20,000,000 

500,000 


Surplus 
&     Profits, 


2,090,473 

158,300 

{8,264,600 

2,363,689 

37,319,670 

765,827 

894,999 

682,300 

18,565,799 

7,086,770 

27,576 

79,844 

191,936 

2,267,594 

{425,723 

25,301,466 

{  1,292,927 

797,072 

858,907 

1,082,469 


Gross 
Deposits 


Par 


76,029,000 

e3, 673,000 

33,913,000 

25,942,000 

424,261 

10,451,000 

9,830,000 

9,537,000 

239364000 

102103  000 

el, 018, 334 

2,795,000 

1,593,000 

18,565,000 

6,105,000 

173891  000 

9,355,000 

6,735,000 

4,877,000 

6,607,000 


217,922i  {5,172,000 


4,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
5,000,000 
700,000 
3,000,000 
2,000,000 
2,000,000 

900,000 
100,000 
600,000 


500,000 
300,000 
300,000 
1,000,000 
750,000 
500,000 
200,000 
500,000 
500,000 
300,000 
500,000 


500,000 
1,000,000 
180,000 
600,000 
200,000 
300,000 
300,000 
500,000 
1,000,000 


150,000 
300,000 
250,000 
100,000 
300,000 
240,000 
200,000 
200,000 


1,244,260 

16,147,440 

1,274,996 

7,743,690 

126,889 

4,208,629 

{  3,518,900 

1,973,684 

5,165,500 

2,070,677 

9,835,767 

{  2,418,956 

2,184,900 

2,035,679 

487,101 

233,900 

1,211,723 

5,007,229 

1,019,600 

{15,909,734 

457,469 

1,123,560 

608,200 

3,053,527 

3,456,323 

136,797 

695,69 

133,972 

1,150,924 

420,600 

80,241 

529,900 

589,400 

1,692,882 

16,402,976 

957,786 

16,517,544 

8,266,864 

181,067 

1,497,962 

10,223,267 

8,205,889 

1,250,407 

697,112 

32,149,440 

579,113 

5,570,976 

548,142 

5,454,204 

4,233,417 

11,406,888 

12,542,429 

534,329 

5,576,761 

4,547,107 

14,664,211 

612,534 
{26,100 
113,074 


13,186,000 
145484  000 
»27478  906 
33,470,000 
4,071,000 
84,830,000 
61,051,000 
19,020,000 
52,026,000 

10,947,000 

138203  000 

22,963,000 

13,532,000 

14,279,000 

7,699,000 

4,244,000 

11,580,000 

30,458,000 

6,115,000 

149558  000 

2,911,000 

17,487,000 

el4515,200 

48,531,000 

15,464,000 

14,196,423 

27,416,000 

e2, 974, 272 

11,647,000 

1,821,000 

el, 150, 572 

4,863,000 

7,035,000 

31,418,284 

225173,996 

26,348,274 

165963,210 

85,230,867 

4,629,891 

41,335,049 

149123,036 

169048,093 

11,407,684 

9.848,297 

425616,938 

5,564,432 

23,193,780 
15,098,712 
65,411,045 
32,638,526 
80,937,069 
33,270,014 
4,556,312 
86,053,567 
73,668,891 
65,179,938 

12,050,909 

{996,600 

2,616,826 


556 
315 
391 
1,647 
{805 
491 
295 
141 
894 
622 
564 


,177 
,837 
,279 
231 
137 
,893 
,507 
,231 
,426 


9,264.680 
7,359,037 
6,071,627 
16,983,048 
{10330,549 
7,915,608 
9,824,601 
8,481,736 
22,320,327 
,040  15,659,702 
,894  12,141,739 


220, 
639, 
{275, 
{4S6, 
{117, 
{230, 
320, 
651, 
645, 


713 
{273, 
{380, 

145, 

{128, 

{433, 

181, 

68 


565  4 
337  9 
369  { 1 
297  {6 
176  (2 
961  I  1 


,199,701 
,075,826 
,799,543 
,492,743 
288,200 
825,948 
352,460 
085,245 
102.706 


427  10,371,720 
367  {3,777,264 
317{2,719,712 
792  859.688 
984  {2,218,027 


049 
688 

900 


{S70.9441 
3,001,611 
1,806, 0161 


Bid. 


100  230 

100 

100  397 

100  180 

lOOl  528 

100  185 

100!  450 

1001  310 


Ask. 


P«  cent. 


100 
100 
100 
25 
100 
100 
100 


*194 

340 

85 

75 

150 

4300 

250 


235 
125 

1402 
H85 
535 
195 

325  ~ 

200 


100 


1001020 


,00 
75 
100 
100 
100 
100 
100 
100 


180 
135 
390 
415 
200 
315 
680 
*425 
100  500 

100 

100  210 


1165 

4800 

275 

1050 

190 

145 


iOO 
100 
50 

100 

100 
5C 
100 
100 
100 
100 

10c 

10C1 
5( 

iOC 
25 

10! 

100 

10C 

10c 


850 
330 
335 

260 

298 
250 
290 
182 
325 
215 


400 
270 
550 
220 


230 
420 
395 
100  120 


700 
515 


215 


340 
345 


280 
303 


225 
725 
415 


565 
235 
198 


435 
416 
137 


100 
100 
100 
100 
10C 
100 
100 
100 
100 
100 
IOC 
100 

10c 

100 
100 
25 
100 
100 
100 
100 

100 

1 00 

100 
100 
100. 
100 

100 
100 

10c 

1 00 

101 
100 
10< 


:100 
100 
150 
275 
160 


525 
475 
477 
150 
775 
700 
110 
286 
545 
1600 
200 
285 
485 
140 

139 
110 
420 
975 
605 
398 


418 
453 
1010 


70 

Per 
210 
220 


10< 

100 

100!  205 

L0I  206 

10C  173 

100  160 

100!  225 

:  0(  140 

100  350 
1 0<  400 

10C'  190 

Per 


Per 
lOi.;  525 

100  170 
i0(.  220 

101  214 
61  118 


11K 
100 
1 00 


295 
190 
100 


135 
160 


175 

365 


482 
155 
790 
710 


555 

1650 

210 

300 

490 

150 

143 

115 

430 

1000 

615 

403 

155 

425 

458 

1025 


80 

share. 

215 

225 

210 

215 

175 

170 


150 


200 
share. 


share. 


172 
225 
216 
120 
300 
195 
105 


•Sale  price      b  Capital  and  surplus  to  be  Increased,     d  Capital  paid  la;  authorized  ainouat  Is  larger,     k  Capital  to  be  Increased. 
'  m  y    ^^L       «Sept.   20  1916.         1  Last  sale.       t  Sept.   12  11,16.       ■  Nov.  17   1916.         o  June  30   1916.         *  ^ew  stock 
"Nov.  10  1915.      pAus.  2   1913.     y  Ex-rlghts. 


x  Ex-dividend 
a  May  1    1916 


Dec.,  1916.] 
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Where  Names  sre  Printed  In  Italics  Fuller  Returns  May  be  Found  In  the  Advertlslns  Columns 


NEW  YORK— (Concluded.) 


Utlca— 

First  Nat  Bank 

Oneida  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens*  Trust  Co. 
Oneida  Co  TrCo.. 
C/tlcaTr<t  DepCo. 

Watertown — 
City  Natloual  Bank 
Jefferson  Co  Nat  B 
Watertown  Nat  Bk 
Nofth'n  N  Y  Tr  Co 

Westchester  Co 
hit   Vernon — 1st  N. 

Mt  Vernon  Tr  Co 
New   Rochelle — 

Nat  Ctv  Bank.. 

North  Ave  Bk... 

Hugu«not  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st    Nat. 

Ossinlng  Nat  Bk. 
Peekskill — 

WestchCo  Nat_. 
Pleasantville — 

Mt  Pleasant  Bk. 
Port  Chester — 1st  N 

Mutual  Trust  Co 
Rye — RyeNatBk.. 
Tarrytown  Nat  Bk_ 
W hite  Plains — 

Citizens  Bank 

Cent  Bk  West  Co 

County  Trust  Co 

First  Nat  Bank.. 
Tankers — 1st  Nat.. 

Yonkers  Nat  Bk. 

Westches'r  Tr  Co 


Capital. 


1,250,000 
600,000 

1,000,000 
500,000 
250,000 
400,000 


Surplus 
(fe     Pro/its 


dl,  396, 589 

d    824,960 

d     346,194 

567,629 

392,607 


Grots 
Deposits 


d6, 984, 257 

dl, 174, 017 

d3, 828, 868 

7,745,905 

1,413,976 


100,000  d 
250,000  Id 
200,000d 
400,000 


582,29710,363,672 


105,972!dl,022,979 
334,667|d3,227,196 


200,000 
200,000 

200,000 
50,000 
150,000 
200.000 
100,000 
100,000 

100,000 

50,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200,000 
300,000 


304,709 
550,463 

?S7,007 
374,001 

e5G,720 
34,011 
74,321 

109,317 
79,367 
32,820 

329,940 

e31,624 
195,899 
85,264 
74,950 
137,399 

e55,546 
el57,649 

176,882 
68,912 
83,488 

e28,512 

238,367 


dl, 544,084 
4,932,719 

e3, 488, 673 
3,992,314 

e3, 582, 425 

370,558 

845,012 

2,933,706 

d    503,433 

1,051,674 

3,997,466 

e730,329 

dl, 132, 330 

1,846,639 

863,968 

dl, 029, 771 

el, 141, 703 
el, 054, 055 
2,334,237 
1,189,001 
2,266,899 
el, 565, 612 
3,503,392 


Par 


100 
xOO 
50 
100 
100 
iOO 

100 
100 
100 
100 

100 
100 

100 


100 
100 
100 

5G 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
10G 


Bid. 


Per 

275 

230 

55 

285 


385 
Per 


390 
share. 


Per 


share. 


125 


Ask. 


share. 
285 
235 
58 
290 


130         140 


NORTH  CAROLINA — Nat.  bks.  Sept.  12;  State  institutions  latestreturna 


Charlotte- 
Charlotte  Nat  Bk 
Commercial  Nat  Bk 
First  Nat  Bank... 
Mer  &  Farm  N  Bk 
Union  Nat  Bank.. 
American  Trust  Co 
Independ'ce  Tr  Vo 
Southern  L  &  S  Bk 

Durham — 
Citizens'  Nat  Bank 

Fidelity  Bank 

First  Nat  Bank... 
Home  Sav  Bank.. 
Merchants'  Bank. 

Greensboro— 
Amer  Exch  Nat  Bk 
Greensboro  L  <fe  Tr. 
Greensboro  Nat  Bk 
Textile  Bank 

Raleigh— 
Citizens  Nat  Bank 
Comm'l  Nat  Bank. 
Merchants'  Nat  Bk 
Raleigh  Bkg&TrCo 

Wilmington — 
Amer  Bk  &  Tr  Co. 
Murchiaon  Nat  Bk. 
People's  Sav  Bank. 
Wilm  Sav  &  Tr  Co. 

Winston-Salem 
Merchants  Nat  Bk. 
People's  Nat  Bank. 
Wachovia  Bk  &  Tr. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
500,000 
50,000 

100,000 
100,000 
150,000 
50,000 
100,000 

400,000 

200,000 

100,000 

25,000 

300,000 
300,000 
100,000 
100,000 

200,000 

,000,000 

65,000 

100,000 

100,000 
300,000 
,250,000 


217,604 
441,564 
473,869 
293,049 
104,674 
352,807 
218,699 
64,678 

105,369 

509,367 

230,689 

35,335 

48,000 

tl01,865 
45,467 
45,699 
23,660 

89,079 

134,337 

s  137 ,000 

51,294 

28,471 
718,029 
115,394 
297,801 

16,798 

68,790 

634,967 


1,613,392 
1,463,079 

836,949 
1,144,712 

963,560 
1,371,193 
1,059,788 

273,325 

873,103 

2,287,193 

2,069,336 

490,413 

450,000! 

<2,026,792l 

1,768,399' 

527,709 

239,723 

1,401,621 

1,750,765 

»3,780,329 

724,835 

2,174,445 
5,458,712 
1,287,736 
2,705,661 

422,773 

874,519 

10,541,884 


100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

100 
100 
100 
100 

100 

100 

25 

50 

100 
100 
100 


175 


200. 
210 
215 
170 
136 
200 


Per 


Per 

115 

150 

75 

250 


170 


share. 

150 

110 

200 

150 

share. 


NORTH  DAKOTA — Nat.  banks  Sept.  12;  State  inst.  latest  returns 


Fargo — 

Fargo  National  Bk. 

First  Nat  Bank 

Merchants  Nat  Bk. 
Northern  Sav  Bank 
Dakota  Trust  Co  . 


50,000 

300.000  Is 
100,000 
100,000 

100. 0001 


15,377        284,987 

258,099  b5,  185, 114 

101,464     1,376,201 

13,039     1,396,497 

56,743'       425,738 


100 
100 
100 
100 


Per  share. 


OHIO — Nat.  banks  Sept.  12;  Slate  institutions  latest  returns. 


Canton — 

Central  Sav  Bank. 
City  Nat  Bank... 
Dime  Sav  Bank.. 
First  Nat  Bank- _. 

Cincinnati — 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  <fc  S  Co 
Cosmop  Bk  &  8  Co 
C't  H'se  Sav  Bank 

East  End  Bank 

Fifth-Third  Nat  Bk 

First  Nat  Bank 

Fourth  Nat  Bank.. 
German  Nat  Bank 
Home  Sav  Bk  Co. 
Market  Nat  Bk__ 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  <fe  Sv  Co 
Prov  Sv  Bk  <fc  T  Co 
Second  Nat  Bank 
Secur  8  B  &  S  D  Co 
South  Ohio  Sav  Bk 
Stk  Yds  Bk  <fe  Tr  Co 
Union  S  B  <fe  Tr  Co 
Unity  Bkg  &  Sv  Co 
West  End  B&Tr  Co 
Western  GermanBk 
Cent  Tr  <fe  S  Dep  Co 

Cleveland — 
Bk  of  Com'ce  N  A- 
Central  Nat  Bank- 
Cleveland  Nat  Bk. 


150,000 
240,000 
200,000 
500,000 

400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

100,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

75,000 

150,000 

200,000 

1,400,000 

1,000,000 

100,000 

50,000 

100,000 

1,000,000 

75,000 

100,000 

375,000 

500,000 


51,247 
179,761 

97,060 
479,512 


812 

326 

1,932 

216 

229 

126 

17 

20 

1)4,612, 

2,689 

v     891 

836 

8 

v     527 

54 

50 

56 

1,147 

294 

236 

113 

102 

3,123 

68 

65, 

556, 

896 


,264 
,393 
,662 
,491 
,891 
,333 
,000 
,490 
,560 
,140 
,319 
,902 
,198 
,176 
,924 
,141 
,172 
,767 
,671 
,000 
,270 
,000 
,210 
,737 
170 
110 
900 


2,000,000  s  1,454,520 

1,000,000s     967,714 

500,000ls     201,670 


2,285,174 
2,710,449 
2,115,978 
6,362,262 

4,432,778 
5,162,407 
9,764,024 
2,035,341 
1,448,190 
2,566,279 
730,671 
239,270 

S24867  098 

28,394,861 

s8,486,670 

7,291,941 

673,722 

s4, 887, 663 

745,666 

1,463,435 

1,531,364 

10,347,449 

4,102,684 

2,240,000 

1,944,278 

873,000 

18,337,737 
1,437,905 
1,290,205 

10,155,266 
6,185,341 

s2 1475 ,4 10 
S15596.165 
s4,408,713' 


;00 
100 
!0C 
iOO 

1C 

50 
100 
100 
100 
10' 
100 
100 
100 
100 

50 
100 
100 

JO 
100 
100 

Too 

100 
iOO 
'00 
100 
100 

100 
100 
100 


Per 
300 
300 
200 
300 


215 
215 


290 
105 


130 
100 
118 
210 
210 
260 
270 
100 
260 
180 
100 
110 
230 
105 
250 
200 
150 
450 
175 
150 
300 
290  J310 
Per  share. 

171      ' 

195      

135     '160 


share. 
320 
350 
210 


400 
140 


115 
120 
240 
108 


300 
175 


OHIO— (Concluded.) 


Cleveland  (Con.) 
Clark  Ave  Sav  Bk. 
Clev  Sav  <fe  Loan  Co 
Columbia  S  <fc  L  Co 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Ger->Am  Sav  B  Co. 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  S&T  Co.. 
People's  Sav  Bk  Co 
United  Bk  <fe  Sav  Co 

Union  Nat  Bank 

W  Clevel'd  Bkg  Co 
B'way  Sav  <fe  Tr  Co 
Citizens'  S  <fe  Tr  Co 
Cleveland  Trust  Co 
First  Tr  &  Sav  Bk. 
Guardian  Sav  A  Tr 
L  Sh  Bkg  <fc  Tr  Co. 
State  Bkg  <fc  Tr  Co. 
Super'r  S  <fe  Tr  Co. 
Union  Sav  «fe  L  Co. 
Woodl'd  Av  S  &  Tr 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank- 
Citizens'  Tr  <fe  Sav- 
Clty  National  Bk._ 
ColunA>us  Sav  Bk. 
Commerc'l  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-CllnNB.. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank 
Nat  Bk  of  Com'ce. 
New  First  Nat  Bk. 
Ohio  National  Bank 
State  S  Bk  &  Tr  Co 

Dayton — 
City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk 
Teutonla  Nat  Bk__ 
Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  <fe  Sav  Bk.. 
Dayton  Sav  <&  T  Co 

Toledo— 
Com  Sav  B  A  Tr  Co 
Dime  Sav  Bank  Co 

First  Nat  Bank 

Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mer  &  Cl'k  S  Bk.. 
Nat  Bk  of  Com'ce  . 
Northern  Nat  Bk.. 
Ohio  S  Bk  <fe  Tr  Co 
Second  Nat  Bank-. 
Secur  8  B  &  Tr  Co. 
Spltzer-Ror  T  &  Bk 
Tol  Sav  Bk  A  Tr  Co 
Cont'l  Tr  A  S  Bk.. 
Union  Savs  Bank.. 

Youngstown — 
City  Tr&  Sav  Bank. 
Commer'l  Nat  Bk. 
Dollar  Sav  A  Tr  Co 

First  Nat  Bank 

Mahoning  Nat  Bk. 


Capital. 


$ 

100, 

250, 

100, 

2,500, 

250, 

50, 

50, 

200, 

500, 

1,500, 

200, 

500, 

500 

2JO00 

100 

1300 

4,000 

2,500 

1,250 

2,000 

350 

250 

500 

750 

350 


000 
000 
000 
000 
COO 
000 

000 

000' 
000 

ooo 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

ooo 
ooo 


100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25,000 
700,000 
500,000 

40,000 
100,000 
200,000 
500,000 
400,000 
400,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
100,000 
300.000 


200, 
204, 
500, 
250, 
147, 
150, 
1,000, 

i.ooo; 

850, 
1,000, 
250, 
300, 
300, 
200, 
250, 


ooo 

300 
000 
000 
100 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Surplus  Gross 

A    Profits     Deposits 


% 

18,989 
151,604 
108,887 
,474,467 
344,276 
124,200 

31,404 
180,140 
656,592 
197,012 
460,571 
521,799 
409,004 
500,849 
9,900 
607,760 
,643,796 
,692,134 
498,712 
,293,707 
175,377 
156,034 
,177,460 
303,892 
510,169 


37 

21 

151 

173 

80 

369 

39 

626 

sl69 

4 

118 

sl81 

536 

b507 

144 


517 
474 
340 
193 
423 
799 
174 
9  03 
049 
932 
990 
169 
903 

001 

302 


1,170,806 

1,322,599 

2,210,467 

S62161.935 

7,066,709 

2,068,916 

1,170,042 

3,390,760 

s  7,345,770 

7,540,978 

6,690,698 

6,684,338 

9,396,931 

25,620,291 

750,000 

8,216,331 

62,585,941 

46,635,137 

21,837,302 

38,523,939 

13,292,493 

3,906,002 

11,241,302 

1,208,737 

7,115,490 


602,678 
,494,678 
,115,407 
,372,379 
825,213 
,880,983 
645,699 
,758,808 
,829,028 
371,847 
,791,372 
,362,783 
,215,889 
,052,455 
,195,161 


200,000 

300,000 

1,500,000 

1,500,000 

400,000 


303,167 
181,119 

76,511 
358,936 
115,897 
114,492 
293,290 
314,067 

34,607 
350,000 

34,539 
130,938 
,294,793 
327,086 

24,490 
307,836 
436,707 
631,964 
440,079 
,017,949 
180,098 

57,346 
505,204 

46,174 
331,046 


3,044,688 
1,743,890 
1,147,992 
1,689,802 
1,718,765 
1,018,230 
1,958,851 
1.626,474 
1,220,000 
6,795,180 

4,005,714 
3,986,820 

s  7,940,662 
4,060,411 
1,282,162 
2,036,988 

B10460  676 
7,853,849 

10,158,209 

11,124,514 
4,533,902 
2,017,861 
3,032,263 
1,588,940 
1,123,969 


147,940  3,328,465 

275,812  3,917,450 

1,137,790  11,886,892 

s  1,507,667, n  11011416 

347,109  3,373,118 


Par       Bid. 


Ask. 


share. 

1/122 


Per 
00- 
00- 

50 j/200 

00 1/216H 

00  250   

50 yl80 

00 

50 

00  210 

00 

50  335 

200 i/270 

00 1/300 

00  215  1230 

50 j/100 

00 \y250 

00 275 

00  275   277 


1/185 
j/170" 


00  246 

00 

00  150 

00 

00 

00 

Per 

00 

00  90 
00  100 
00  170 

00 

.00  250 
00  140 
00  225 

00' 

00 

00  200 
00  165 
00!  220 
00  275 
00  110 

Per 
00  310 
00  155 

00  155 

001  155 
145 
141 


1/300 

175 

1/322 

yUO 

j/230 

share. 


100 
105 
!200 


265 
160 
250 


210 
175 
240 
300 
125 
share. 


165 


00  180 
170 


215 
Per 


150 
320 
260 


325 
138 
162 


00 
00 
00 

00 
50 
00 
00 
00 
00 
00 
00 
00 
00 

oo 

00 
00 
00 
00 

00 

00 

00 

00  208 

00  200 


225 
share. 


290 
160 
125 
260 
105 
230 

Per 
185 
170 
208 


160 


110 


164 
139 


share. 

195 

180 

212 

212 

210 


OKLAHOMA— N  at 

bants  Now 

17;   State  inst.  latest  return) 

Guthrie— 

Per 

share. 

First  Nat  Bank 

100,000 

d      30,037 

d    983,441 

10C 

1/135 

Guthrie  Sav  Bank- 

25,000 

6,200 

435,000 

10C 

1/110 

Logan  County  Bk. 
Oklahoma  State  Bk 

25,000 

4,000 

250,000 

10(J 

j/100 

50,000 

3,000 

340,000 

100 

1/110 

McAlester — 

Per 

share. 

Amer  Nat  Bank 

100,000 

7,809 

1,167,630 

100 

1/120 

City  Nat  Bank 

50,000 

d         5,504 

d     286,467 

100 

1/110 

First  Nat  B  of  McA 

100,000 

d       38,167 

dl, 116,537 

100 

1/130 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

250,000 

d     104,032 

d3, 027, 104 

100 

1/125 

Exchange  Nat  Bank 

150,000 

d       26,488 

dl, 886, 305 

100 

120 

First  Nat  Bank 

250,000 

d     117,921 

d3, 368, 704 

25 

yl35 

Muskogee  Nat  Bk. 

100,000 

d      80,596 

d    718,902 

100 

110 

Oklahoma  City- 

Per 

share. 

Amer  Nat  Bank 

500,000 

171,769 

7,684,165 

100 

1/125 

Farmers'  Nat  Bk.. 

100,000 

74,766 

2,620,214 

100 

1/116 

Okla.  Stk  Yds  N.B. 

250,000 

317,176 

4,322,412 

100 

1/120 

Security  Nat  Bank- 

100,000 

133,761 

4,280,399 

100 

Vl25 

State  Exch  Bank_. 

100,000 

9,230 

627,925 

100 

yllO 

State  National  Bk_ 

250,000 

60,274 

7,667,550 

100 

1/120 

Western  Nat  Bank. 

100,000 

d       48,244 

dl, 470, 850 

100 

1/135 

OREGON — Nat.  banks  Sept.  12;  State  institutions  Sept.  12. 


Portland — 

Can  Bk  of  Com'ce. 

Citlzens  Bank 

First  Nat  Bank 

Hartm'n  A  T'mps'n 
Hibernla  Sav  Bank 
Ladd  A  Tilton  Bk.. 
Lumbermen's  N  Bk 
N'western  Nat  Bk. 
Scandinav'n  Am  Bk 
Un  States  Nat  Bank 
Security  Sav  &  Tr. 


300 
100 

2,500 
100 
200 

1,000 

1,000 
500 
100 

1,000 
250, 


,000 

,000 

,000  s  1 

,000 

,000 

,000 

,000 

,000 

,000 

,000 


123,103 
22,864 
,175,433 
22,339 
112,886 
,450,007 
257,279,1 
137,427 

15, ooo; 

224,957 
203,494 


I  4,368,040 

694,692 

s24537,009 

286,607 

2,947,874 
13,324,109 

6,005,875 
sl0080,291 

1 ,593,690 
813458,946 
»  723,742 


Per  [share 


100 



----- 

100 

- 

- 

- 

•Sale  price.     A  July  28  1915      a  Capita)  and  surplus  to  "hs  Increased, 
sale     d  Thes*  figures  date  Sept.  12  1616.    eJune  30  1916.    sNov.  17  1916. 


k  Capital  tobe  increased,    p  Amount  Dald  In      x  Ex-dtvldend.     y  Last 
*  April  24  1916       uuct.  31  1914      r  May  1  1916.     *  March    7  1916 


&2 
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PENNSYLVANIA—  Sot.bki.(«*e.Phila.)  Nov.  17;  Stale  inst.  latest  return. 


Surplus 
Capital.    \A    Profits 


Qro$» 
Deposits.    Par .'    Bid. 


Ask. 


Allegheny — 
8k  of  Secured  Savs. 
Qerraan  Nat  Bauk. 
Ohio  Valley  Bank 
Second  Nat  Bank  ' 
Allegheny  Trust  Co 
Dollar  Sav  A  Tr  Co 
Manchester  Savings 

Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Est  S  A  Tr  Co 
Worklngman's   Sav, 

Bank  A  Trust  Co 


Allentown — 

Allentown  Nat  Bk. 
Merchants  Nat  Bk., 
Ridge  Ave  Bank ._. 
Second  Nat  Bank..! 
Allentown  Tr  Co..i 
Citizens  DepATCo 
Lehigh  Valley  T  Co 
Penn  Counties  Tr. . , 


Altoona — 

First  Nat  Bank 

Second  Nat  Bank.. 

Union   Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.. 
Mountain  C'y  T  Co 


S 
123,000, 
200.000 

100,000 
300,000 
700,000 

i.ooo.ooo! 

230,000 
150.000 
400,000 


S 
154,307 
401,292 

58,799 
932,167 
447,463 
1,126,91  I 
I 
119,797 
105,882 

78,049 


1,432,093 
4,157,095 

703,573 
3,774,064 
3,512,675 

.->,  171,003 

1,659,247 

802,157 

1,954,451 


100,000    1,142,334    0,007, 486 


Erie- 
First  National  Bk.. 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erle  Trust  Co 

Becur  Say  A  Tr  Co. 


Harrlsburg— 

Commercial  Bank. 

East  End  Bank 

First  National  Bk._ 
Harrlsburg  Nat  Bk 
Merchants'  Nat  Bk 
Central  Trust  Co.. 
Commonwealth  Tr. 
Dauphln  Dep  Tr  Co 
Harrlsburg  Tr  Co.. 
Security  Trust  Co. 
Unlon  Trust  Co... 


Lancaster — 

Conestoga  Nat  Bk. 

First  Nat  Bank 

Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bk_. 
People's  Nat  Bank- 
Farmers'  TrCo 

Guaranty  Tr  Co.— 
Lancaster  Trust  Co 
Northern  Tr  A  8  Co 
People's  Trust  Co. . 
Union  Trust  Co... 


Philadelphia- 
American  Bank — 
Bank  of  Commerce- 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank-. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank. 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Market  St  Nat  Bk.. 
Nat  Bk  of  Germ't'n 
Nat  Security  Bk.. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwestern  N  B 
Penn  National  Bk_ 
Philadelphia  Nat  Bk 
Quaker  City  Nat  B 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk 
S' western  Nat  Bk.. 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk. 
Union  Nat  Bank  .. 
West  Phlla  Bank.. 
Aldlne  Trust  Co... 
Belmont  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co. . 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'lth  T  Ins  A  T. 
Cont-Eq  T  A  T  Co. 
Empire  Tit  A  T  Co. 


,000,000. 
200,000 
50,000] 
300,0001 
150,000, 
125,000 
125,000 
300.000 


180,000 
100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 
300,000 
300,000 
200,000 


121,650 
50,000 
100,000 
300,000 
100,000 
125,000 
250,000 
300,000 
400,000 
125,000 
250,000 


200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
294,000 
250,000 
125,000 
125,000 
150,000 


Deposits  oj 

186,000 

300,000 

1,000,000 

300,000 

1,000,000 

1,000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

1,000,000 

200,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

300,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

100,000 

200,000 

125,000 

750,000 

200,000 

270,825 

400,000 

1,000,000 

1,000,000 

1,000,000 

156,575 


(653, S12,  {4,002,543 
t402,501  (3,630,204 
22,552  339,569 
(597,021  {3,551,499 
148,910  763,672 
130,920,  1,474,887 
610,109  2,298,849 
87,124        572,647 


(424,671  (1,862,353 
(202,697  (1,316,317 
46,911  501,905 
330,220;  1,754,753 
141,570,  1,127,028 
91,952        828,596 


673,745  5.794,369 
528,037  3,585,908 
143,440  2,255,000 
s456,312ls4,838,035 
445,240|  4,643,258 
314,699    2,831,763 


67,579 

57,000 

(495,405 

462,932 

(273,174 

307,000 

530,000 

330,189 

488,860 

42,629 

128,710 


(476,912 

(206,639 

S221.529 

T424.709 

s95,000 

209,039 

800,000 

57,844 

1,065,571 

182,910 

502,694 

303,000 


banks  date 

n89,291 

nl64,089 

2,021,063 


404,377 

715,000 

(1,418,920 

1,634,587 

(827,745 

1,418,000 

1,700,000 

3,851,869 

2,164,935 

682,022 

1,070,072 


(2,748,490 

(492,938 

si, 737, 794 

8818,902 

s405,000 

1,173,460 

3,015,000 

570,614 

6,401,654 

1,370,344 

2,757,494 

1,500,000 


50 
100 
100 
100 
100 
100 

50 
100 
'00 


100 

100 
50 

100 
30 

>^. 

50 
50 


too 
too 

100 
100 
100 

30 


LOO 
LOO 
LOO 

100 
100 
100 


50 

50 
LOO 

25 
LOO 

25 
100 
100 
!  00 

25 
100 


LOO 

100 

100 

50 

100 

100 

50 

100 

100 

50 

50 

50 


Per  share. 


Nov.  25  19 

nl, 038,099 

n759,999 

20,194,000 

627,3641   4,521,000 

3,803,075  24,611,000 

2,349,279  39,438,000 

1,094,522    5,069,000 

1,567,060  18,876,000 

1,723,330  37,258,000 

6,747,924  61,583,000 

3,773,619  55,021,000 

5,025,641  58,881,000 

369,517    2,455,000 

517,991  e2,809, 832 

1,440,332  12,979,000 

577,300  e4,073,665 


1,128,634 

804,330 

8230,373 

795,899 

1,641,849 

5,173,441 

541,944 

nl07,602 

651,716 

301,072 

179,462 

172,883 

130,470 

118,192 

848,102 

1,016,161 

473,889 

n28,178 

189,067 

55,998 

533,185 

168,667 

283,925 

535,712 

1,925,926 

1,301,913 

1,130,800 

37,253 


Per 
178 
325 

73 
400 

80 

64 
263 

53 


Per 
325 
200 
150 
200 
200 
45 


Per 


share. 
182 


Per 
70 
100 


75 


55 


share. 
350 
210 
160 
210 
210 
47 


share. 


PENNSYLVANIA— (Continued.) 


60 
390 
100 


share. 

75 
110 
J571 

6234 


(400 


200 

240 

25 


Per 
370 
220 
220 
128 
135 
185 
260 
95 
595 
140 
325 
110 


4,820,000 

6,510,000 

3,617,000 

3,934,000 

8,327,000 

91,538,000 

3,811,000 

nl,  144,278 

64,111,900 

2,097,000 

3,530,000 

873,000 

1,451,000 

1,701,000 

7,905,000 

12,180,000 

9,921,000 

n506,329 

767,218 

872,791 

5,746,547 

1,317,777 

1,616,123 

2,641,343 

23,709,183 

6,240,332 

7,144,312 

409,312 


16          Per 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 

00 
100 
100 
100 
100 
3  00 
100 
1 00 
100 

50 
100 

60 

60 
100 

50 
100 
100 
100 

50 

25 


250 

30 

(130 


share 

375 

225 

225 

130 

140 

190 

262 

100 

600 

145 

330 

115 


share 
(5434 
115 
257 
275 
411 
33634 
405 
137 
200 
284 
475 
360 
100 
290 
180 
140 
439 
330 
('200 


403 

335  Ji 

497 

112 

(55 

314 

202  34 

14734 

115 

11734 

110 

250 
(245 
(1180 
J/50 

160 

139^ 

(6034 

(150 

J8734 

17534 

415 

23134 

(88 

12034 


Phlla.—  (Con.) 

Excelsior  Tr  A  S  Fd 
Fulrm't  Sav  Tr  Co. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
finance  Co,  1st  pref 

2d  pref 

Fraukford  Tr  Co.. 
Franklin  Trust  Co. 
Ger-Am  T  A  T  Co. 
Germantown  Tr  Co 
Gir'd  Av  T  A  T  Co. 

Qirard  Trust  Co 

Guar  Tr  A  S  D  Co. 
Haddingt'n  TATCo 
Hamilton  Trust  Co 
Holmesburg  Tr  Co. 
Indus'lTrT  A  Sav. 
Integrity   Title   Ins 

Tr  A  S  D  Co„.. 
Kensington  Tr  Co 
Land  Title  A  Tr  Co 
Logan  Trust  Co 
Market  St  T  A  T  Co 
Manayunk  Tr  Co. 
Merch  Un  Tr  Co.. 
Mortgage  Trust  Co 
Mutual  Trust  Co.. 
Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
PennW'h'gAS  D  Co 
People's  Trust  Co 
Philadelphia  Tr  Co 
Provident  Life  A  Tr 
Real  EstTrCo,  com 
do  do  pref 
Real  Est  T  I  ATr.. 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Rob't  Morris  Tr  Co 
Tacony  Trust  Co.. 
Tioga  Trust  Co... 
United  Sec  L  I  A  T. 
Wayne  June  Tr  Co. 
West  End  TrCo._. 
West  Phlla  TATCo 


Capital. 


$ 

300,000 

250,000 

125,500 

4,000,000 

al. 470, 000 

al, 530, 000 

250,000 

400,000 

500,000 

600,000 

200,000 

2,500,000 

1,000,000 

125,000 

200,000 

125,000 

500,000 

500,000 

200,000 

2.000,000 

1,000,000 

150,000 

250,000 

1,000,000 

125,000 

438,038 

500,000 

150,000 

150,000 

150,000 

2,000,000 
400,000 
634,450 

1,000,000 

1,000,000 
al, 319, 600 
o2,455,700 

1,000.000 
377,440 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 
160,000 

2,000,000 
300,000 


Surplus  Cross 

,t    Profits.    Deposits. 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Plttsb  N  A.. 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Diamond  Nat  Bk.. 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmera'  Dep  N  B. 
Farmers'  Dep  S  Bk 
Fifth  Avenue  Bk.. 
First  N  Bk  of  Blrm 
First-Second  N  Bk. 

Freehold  Bank 

German  S  A  D  Bk. 
Germanla  Sav  Bk.. 
Homew'd  Peop  Bk. 
IronAGlassDol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank 
Liberty  Sav  Bank.. 
Manufac'rs  Bank. 
Marine  Nat  Bank.. 
Mellon  Nat  Bank. 
Metropolitan  N  Bk 
Monongahela  N  Bk 

Park  Bank 

Pennsylvania  N  Bk 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 
Western  Nat  Bank 
Western  S  A  D  Bk 
Colonial  Trust  Co. 
Com'wealth  Tr  Co. 
Continental  Tr  Co. 
East  End  S  A  Tr  Co 
Fidel  Tit  A  Tr  Co.. 
Franklin  Sav  A  Tr. 
Hazlew'd  S  A  T  Co 
Hill  TopS  AT  Co. 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakl'd  Sav  A  Tr  Co 
People's  Trust  Co_ . 
Pittsburgh  Tr  Co.. 
Potter  Tit  ATrCo. 
Real  Estate  Tr  Co. 
SafeDep  ATrCo.. 
South  Hills  Tr  Co.. 
Soutb  Side  Tr  Co.. 
Terminal  Trust  Co 
Uolon  Trust  Co.. 
Washington  Tr  Co 
West  EndS  B  A  Tr 


$ 

160,504 

117,030 

75,170 

13,326,574 

f2, 370, 399 

512,348 

200,087 

484,256 

1,017,717 

180,270 

9,075,291 

768,397 

40,537 

219,499 

90,992 

1,224,326 

1,460,904 

181,101 

5,058,695 

475,369 

209,939 

246,675 

251,862 

34,207 

83,367 

2,043,617 

235,276 

451,910 

96,040 

5,352,092 
649,886 
143,958 
5,027,712 
5,761,713 
>    503,196 

1,782,401 

210,584 

74,250 

178,195 

191,755 

21,109 

1,031,745 

64,317 

2,048,220 

596,947 


$ 

1,132 

1,368. 

1,247 

36,739 

1,574 
3,566 
2,684 
2,491 
6,909 
1,052 
48,403, 
7,112, 
1,028, 
1,632, 
572, 
6,037, 

5,449, 
3,034, 
13,593. 
4,131. 
2,174, 
1,749. 
1,934 
45 

679 
8,012. 
2,564 
3,213 

939 


Par. 


50,000 

75,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
600,000 
500,000 
750,000 

6,000,000 
100,000 
100,000 
100,000 

4 ,000,000 
200,000 
200,000 
150,000 
50,000 
172,700 
500,000 
200,000 
100,000 
100,000 
300,000 

6,000,000 
200,000 

1,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
500,000 

2,000,000 

1,000,000 

1,000,000 
250,000 

2,600,000 

1,500,000 
437.800 
250,000 

2,000,000 
175,000 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
331,100 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


810 

513 

403 
360 

07!) 
577 
358 
320 
040 
022 
535 
166 
714 

N.N.N 

490 
452 

,203 
,255 
,361 
,337 
,345 
,616 
,047 
,167 
,720 
,251 
120 
09! S 
320 


38,675,917 
769,943 

1,631,576 
21,758,128 
15,066,451 

5,538,494 

5,145,203 
1,340,877 
1,401,481 
1,192,969 
1,348,844 

555,303 
1,756,378 

691,363 
8,322,918 
4,052,218 


50 

100 

100 

100 

J 100 

\100 

50 

50 

50 

100 

50 

100 

100 

100 

100 

50 

50 

50 
50 

100 

100 
30 
25 

100 
25 
50 

100 
50 
50 

100 

100 

50 

50 

100 

100 

100 

1 100 

100 

50 

50 

100 

100 

50 

100 

100 

100 

50 


56,329 

57,740 

376,740 

228,147 

3,590,417 

870,401 

1,008,897 

1,560,207 

560,554 

712,217 

1,590,670 

588,821 

120,079 

105,779 

1,340,690 

1,063,889 

237,337 

666,982 

45,500 

344,712 

617,094 

S131.067 

62,590 

214,670 

119,722 

3,697,654 

108,694 

1,707,791 

99,471 

207,539 

79,520 

1,997,929 

1,051.764 

206,334 

4,413,769 

1,123,309 

403,014 

399,899 

3,466,120 

1,487,876 

209,412 

156,140 

6,041,147 

97,129 

105,000 

102,369 

15,730 

40,147 

260,417 

167,651 

1,717,907 

87,343 

1,739,932 

6,684,565 

71,402 

167,634 

23,241 

34,844,093 

390,619 

375,918 


1,123,885 
1,127,497 
2,309,904 
1,011,069 

40,969,900 
6,351,722 

13,111,079 

10,659,737 
6,153,706 
7,498,767 

37,075,887 
5,225,155 
1,186,901 
1,020,447 

20,042,094 
899,202 
3,877,795 
8,720,231 
1,031,099 
2,197,079 
7,021,336 
S976.700 
1,279,394 
1,038,922 
1,475,022 

89,206,267 
1,227,951 
8,894,911 
1,728,499 
1,310,223 
1,064,342 

24,387,147 

10,342,085 
2,379,685 

26,855,336 

15,576,074 

6,559,077 

2,030,947 

12,581,326 

7,653,964 

537,378 

1,551,286 

16,907,961 

1,034,191 

900,000 

1,259,684 

472,701 

578,623 

3,315,508 

1,557,190 

12,319,715 

1,734,008 

3,840,159 


50 


Bid. 


Per 


...I 
...I 
...  I 
...I 
...I 
...I 


A«« 


than. 

(53 
100 
125 
715 
121 
115 
166 
(60*4 
102 
295 
75 
900 
15834 


(! 


95 
(55 
176 


(220 


60 
510 
138 

64 

59  »4 
100 


I 


Norn"  I 


827,424 
1,784,318 

266,526 

74,319,832 

4,280,296 

2,225,996 


50 

50 

50 

50 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

25 

100 

60 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 


30 
550 
145 
203 
130 

725 

95 

40 
801 
867 
I40J4 

90  34 
30734 

63 

50 

70 
240 

60 
140 
100 
167*4 
146" 


w 


100 

100 
50 


*  Sale  price,    a  Capital  paid  in;  authorized  amount  is  larger. 
May  1  1916.    x  Ex-dividend  I  Last  tale      n  Aug.  31  1916. 


6 Capital  to  be  Increased,     b  Figures  are  of  date  March  30  1916 
e  Nov.  17  1916      a  June  30  1916.  (  Sept.  12  1916. 


4  Feb  28  1916. 


Dec,  1916.] 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

A    Profits 

Deposits. 

Par  . 

Bid.     Ask. 

Reading — 

$ 

$ 

Per  \share. 

Farmers'  Nat  Bank 

400,020 

c821,927 

c2, 902, 659 

30 

100      105 

First  National  Bank 

250,000 

c275,894 

cl, 744, 344 

0C 

160      170 

Keystone  Nat  Bank 

100,000 

c254,579 

c724,863 

S0C 

285      305 

National  Union  Bk. 

200,000 

c9 18,436 

cl,410,223 

if 

138       145 

Neversink  Bank — 

75,000 

53,260 

275,347 

73     1   77 

Penn  Nat  Bank — 

100,000 

c313,420 

c2,256,436 

;• 

300     |326 

Reading  Nat  Bank. 

200,000 

c46S,477 

^2,007,735 

31 

300     1315 

Schuylklll  Vail  Bk. 

100,000 

239,209 

605,609 

V 

145     |155 

Second  Nat  Bank.. 

300,000 

c741,340 

cl, 189,767 

U!< 

290     |300 

Berks  Co  Trust  Co. 

250,000 

172,470 

1,603,299 

1C 

16     1   18 

Colonlal  Trust  Co. 

250,000 

218,779 

905,263 

it 

15         16 

Commerclal  Tr  Co. 

125,000 

66,489 

916,712 

101 

95     jl05 

Pennsylvania  Tr  Co 

250,000 

1,138,663 

5,636,758 

10! 

610     1650 

Reading  Trust  Co. 

500,000 

621,130 

1,436,213 

1«! 

208     1212 

Scranton — 

Per    [share 

County  Sav  Bank.. 
Electric  City  Bank. 

400,000 

376,462 

4,111,745 

1  ifi 

200      210 

80,000 

52,029 

461,293 

5C 

75        80 

First  National  Bank 

1,500,000 

1,652,377 

18,959,478 

100 

360      370 

Green  Ridge  Bank. 

50,000 

22,832 

215,902 

50 

62     J  66 

Keystone  B  ank 

50,000 

61,372 

724,763 

6i; 

106      110 

North  Scranton  Bk 

60,000 

96,894 

1,028,614 

50 

200     |210 

People's  Nat  Bank. 

500,000 

c322,98fi 

c2, 339, 920 

<00 

160      163 

Providence  Bank.. 

75,000 

62,007 

622,823 

SO 

94     1   99 

Scranton  8  &  Di  Bk 

500,000 

456,389 

6,731,762 

lOfi 

327^1334 

South  Side  Bank. _. 

60,000 

99,827 

1,018,035 

50 

157^,162^ 

Third  Nat  Bank... 

400,000 

1,136,197 

6,522,339 

100 

450     |460 

Traders'  Nat  Bank. 

500,000 

c715,914 

c4, 624,084 

i()C 

240     I242H 

Union  Nat  Bank 

500,000 

c211,597 

cl, 648, 420 

10C 

125     [127 

West  Side  Bank... 

60,000 

153,694 

1,310,105 

50 

210     1215 

Anthracite  Tr  Co.- 

250.00C 

100,000 

1,660,000 

5C 

90        95 

Lincoln  Trust  Co-- 

200,000 

55,867 

1,028,766 

100 

127      131 

WHkes-Barre— 

Per 

share. 

Dime  Deposit  Bank 
First  National  Bank 

200.00C 

175,794 

1,150,055 

50 

100 

102 

375, 00C 

576,540 

3,432,755 

too 

260 

270 

Luzerne  Co  Nat  Bk 

400, 00C 

el65,988 

el, 497, 836 

i  00 

131 

133 

Miners'  Bk  of  W  B. 

750,000 

2,262,942 

7,241,653 

«] 

200 

205 

Second  Nat  Bank.. 

500,000 

1,171,172 

6,145,616 

too 

345 

350 

W  B  Dep  &  Sav  Bk 

150,000 

530.500 

2,982,132 

60 

195 

200 

Wyoming  Nat  Bank 

150,000 

829,744 

3,038,078 

5(1 

325     J330 

Wyoming  Val  Tr  Co 

350,000 

764,091 

3,428,164 

SO 

165      170 

Williamsport— 

Per  [share. 

First  National  Bank 

300,000 

c511,497 

c2,070,540 

10(1 

268      270 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

cl97,425 

c623,576 

10(1 

400,000 
100,000 

cl, 537, 427 
cl38,347 

c3, 496, 185 
C725.185 

100 
100 

Williamsport  N  Bk. 

Northern  Central  Tr 

Co 

500,000 
400,000 

158,837 
352,449 

2,546,712 
1,752,267 

100 
50 

Susq  Tr  &  S  Dep  Co 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

c35,844 

c369,703 

10C 

110 

114 

City  Bank 

250,000 

219,804 

1,651,330 

5C 

88 

89 

Drov  <fe  Mech  N  Bk 

100,000 

cll8,909 

c799,116 

10(1 

190 

195 

First  National  Bank 

500,000 

cl01,394 

cl,986,525 

100 

♦117 

Western  Nat  Bank. 

225,000 

c43,988 

cl, 081, 941 

ior 

105 

110 

York  Co  Nat  Bank. 

300,000 

c538,939 

cl, 541, 376 

2( 

*5114 

York  National  Bank 

500,000 

c340,147 

c2,028,543 

25 

*40 

Guardian  Trust  Co 

264,900 

131,319 

1,142,397 

Slfi 

31 

32 

Secur  Title  <fe  Tr  Co 

250,000 

39,989 

891,330 

fir 

35 

37  V5 

York  Trust  Co 

300.000 

80,000 

1,257,000 

50 

1   *58 

SIHODE  ISLAND — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Newport — 

Aquldneck  Nat  Bk. 
Nat  Exchange  Bk.. 
Newport  Nat  Bank 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Blackstone  Can  Nat 
Columbus  Exch  Bk 
High  Street  Bank.. 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk- 
Nat  Bank  of  Comm 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
Westminster  Bank. 
Industrial  Trust  Co 
Rhodel.Hos.Tr.Co 
Union  Trust  Co... 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
120,000 
300,000 


500,000 


500,000 

100,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

300,000 

3,000,000 

2,500,000 

1,000,000 


100,000 
100,000 
200,000 


135,562 
86,204 
62,019 

173,970 


1,296,330 


566,867 

26,723 

136,690 

284,440 

r  1,197,346 

844,291 

1,134,266 

792,110 

r949,676 

92,449 


2,286,288 
651,344 
356,493 

2,360,653 


11,961,790 


1,728,146 

626,186 

1,205,566 

4,019,926 

r8,499,991 
5,128,004 
8,640,299 
1,831,634 

r3, 387,348 
1,794,857 


4,784,404159,281,917 


3,305,759 
586,167 


27,571 

46,881 

184,204 


52,045,374 
8,943,651 


379,413 

514,646 

1,276,306 


50 

60 

60 

100 


100 


25 
50 
50 
50 
60 
60 

100 
50 

100 
50 

100 
1000 

100 


100 
25 
20 


Per 

share. 

Per 

share. 

Per 
39 

share. 

94 

62 

94 

73H 
255 
107 
212 

56 

246 

3000 

138 

Per 

255 

3300 

142 

share. 

SOUTH  CAROLINA — Nat.  banks  Sept.  12;  State  institutions  latest  returns 


Charleston — 
Bk  of  Charl'n.NBA 
Carolina  Sav  Bank. 
Charl  Sav  Instit'n. 
Commercial  Nat  Bk 
Dime  Savings  Bank 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germanla  Nat  Bank 
Germanla  Sav  Bank 
Miners  <fe  Mer  Bk.. 
People's  Nat  Bank. 
Security  Sav  Bank. 
8tate  Savings  Bank 
So  Car  Loan  <fe  TrCo 

Spartanburg — 
American  Nat  Bank 
Bank  of  Commerce 
Bk  of  Spartanburg. 
Central  Nat  Bank. 

Dollar  Sav  Bank 

First  Nat  Bank 

Mer  &  Farm  Bank. 
Southern  Trust  Co. 


300,000 

200,000 

100,000 

200,000 

60,000 

50,000 

50,000 

200,000 

200,000 

200,000 

50,000 

300,000 

60,000 

80,000 

100,000 

100,000 

60,000 

100,000 

400,000 

50,000 

500,000 

100,000 

60,000 


r693,144 

178,764 

112,474 

r68,167 

76,334 

28,557 

72,066 

464,962 

r-47,774 

234,164 

20,445 

145,907 

36,902 

24,400 

39,274 

e52,504 

7,000 

42,191 

180,379 

13,974 

el07,940 

96,699 

13.364 


r5, 796, 615 

2,526,341 
973,316 
r748,000 
653,719 
510,971 
548,387 

1,492,842 
r528,906 

3,483,248 
414,206 

2,557,979 
793,396 
252,000 

1,424,664 

e227,635 
270,000 
323,117 
1,004,003 
246,868 
6927,662 
248,365 
146.075 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
1001 
100 


Per 
255 
225 
390 
130 
200 
100 
230 
350 
150 
250 
120 
120 
225 
125 
150 

140 
100 
125 
140 
130 
120 
185 


share. 

260 

250 

400 

135 

205 

105 

240 

360 


1001   110 


125 

125 
250 
130 
155 


105 


145 
140 
125 
200 


TENNESSEE — Nat.  banks  Nov.  17;  Slate  institutions  latest  returns. 


Capital. 


Surplus 
&     Profits. 


Chattanooga — 

ChattanoogaSav  Bk 
First  National  Bank 
Hamilton  Nat  Bank: 
Hamilton  Tr  &  S  B 


Knoxvllle — 

American  Nat  Bk. 
City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank_ 
Knox  Co  Bank  <fe  Tr 
Mech  Bk  <fe  Tr  Co_ 
Thlrd  Nat  Bank... 
Union  Nat  Bank... 


Memphis — 
Bank  of  Com  <fe  T  Cot 
Cent-State  Nat  Bk. I 
First  National  Bank 
Germanla  Sa  B  &  T 
Man  Sav  Bk  <fe  Tr. 
Mercantile  Nat  Bk. 
National  City  Bank 
No  Memphis  SavBk 
People's  S  Bk  &  Tr. 
Securlty  Bk  <fe  TrCo 
State  Savings  Bank 
Union    <fe    Planters' 

Bank  A  Trust  Co 
Union  Sav  Bank  <fe 

Trust  Co 

Comm  Tr  &  Sav  Bk 


Nashville — 

American  Nat  Bank 
Broadway  Nat  Bk.l 
Cumberland  Val  N  B 
First  S  Bk  <fc  Tr  Co 
Fourth  &  FirstNatB 
Tennessee  Hermi- 
tage Nat  Bank.. 
Nashvllle  Trust  Co 
State  Bk  &  Tr  Co. 


300,000 

750,000 

i, 000,000 

250,000 


100,000 
500,000 
400,000 
300,000 
100,000 
300,000 
200,000 
200,000 


1,500,000 
600,000 
500,000 

50,000: 

100,000 

500,000 

200,000 

50,000 

50,000 

300,000 

30,000 

1,400,000 

50,000 
350,000 


1,000,000 
200,000 
300,000 
220,000 

1,100,000 

300,000 
350,000 
100,000 


Gross 
Deposits. 


244,529 
584,469 
555,669 
180,319 


d21,000 

nl68,514 

6546,154 

el52,198 

7,000 

72,912 

sl25,651 

c79,017 


624,847 

417,461 

676,672 

61,902 

67,337 

117,949 

10,647 

103,709 

34,109 

15,000 

67,812 

283,199 

49,961 
98,049 


Par  ,\    Bid. 


$ 
3,184,671 
8,768,674 
8,486,036 
1,723,929 


d250,000 
n2, 800,000 
e3, 897,890 
el,405,450 
180,000 
880,333 
si,  010,946 
c2, 161, 297 


11,680,949 

5,367,127 

6,197,705 

1,200,685 

2,396,792 

4,300,121 

1,611,690 

2,165,743 

308,000 

950,000 

885,737 

8,841,970 

1,030,320 
3,725,511 


623,539 

171,771 

71,587 

86,279 

cl,038,781 

178,044 

318,942 

33,600 


j  00 
100 
1 00 
IOC 


7,249,832 
2,133,241 
3,239,663 
1,750,494 
cl0772,527 

1,819,834 

2,130,715 

846,731 


liiO 
100 

too 

100 
i  'JO 
100 
100 


100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

100 
1C0 


100 
100 
100 
100 

100 

100 
100 
100 


Per 


Per 
265 
140 
255 
400 
480 
120 
100 
400 
140 

80 
250 

165 

320 
270 


Per 
150 
200 
130 


Ask. 


share. 


share. 


shart 
270 
145 
260 
425 
500 
130 
105 
450 
150 
85 
275 

170 


[275 


share. 
155 
210 
135 


f/250 

120 
200 
130 


260 

125 
210 
135 


TEXAS — Nat.  bankt  Sept.  12;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
Central  State  Bank 
City  National  Bank 
First  State  Bank.  _. 
Nat  Bk  of  Comm'ce 
Security  Nat  Bank. 
Dallas  Tr  Sav  Bank 

El  Paso — 

City  Nat  Bank 

Commercial  Nat  Bk 

First  Nat  Bank 

State  Nat  Bank... 
Texas  Bk  &    Tr  Co 

Fort  Worth- 
American  Nat  Bank 
Continental  Bk  &  Tr 
Farm  &  Mech  N  Bk 
First  National  Bank 
Ft  Worth  State  Bk. 
Port  Worth  Nat  Bk. 
Stockyards  Nat  Bk 
Texas  State  Bank.. 

Galveston — 
City  National  Bank 
First  National  Bank 
Texas  Bank  &  TrCo 

Houston — 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk . 
Nat  Bank  of  Comm 

Union  Nat  Bank 

Sou  Texas  Commer- 
cial Nat  Bank 

Bankers  Trust  Co. . 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bank 
Groos  Nat  Bank — 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Central  Trust  Co.. 
Commerc'l  State  Bk 
State  Nat  Bank 

Waco — 

CentralTexExchNat 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident.  Nat  Rk 


300,000 
300,000 
100,000 


100,000 
200,000 
150,000 
250,000 


1,500,000 
200,000 

1,000,000 
250,000 
150,000 

1,500,000 

1,000,000 


300,000 
150,000 
800,000 
110,000 
100,000 


r772,874r5,758,668 
610,244  4,312,243 
«57,500'sl,023,959 


357,289 
421,944 
159,540 

118,801 


r  1,574,002 

13,241 

rl,572,010 

34,074 

181,370 

565,149 

62,010 


2,398,310 
1,960,307 
2,217,890 
1,707,926 


r22037,286 
976.922 

rl5078,270 
2,090,961 
1,611,616 
9,216,228 
1,453,873 


r64,579 

si, 899 

e279,304 

«121,679 

60,000 


153,000 
00  1,000 
300,000 
1,000,000! 
100,000 


r3, 545,408 

s579,141 

e8,913,393 

e2,591,351 

1,450,000 


'217,074r2,751,350 

260,000  1,700,000 

r337,326  r6, 075,055 

481,763  6,638,395 

20,000   500,000 

600,000!  rl, 304, 549  rll701, 234 


200,000 
100,000 


200,000 
300,000 
200,000 

2,000,000 
400,000 
600,000 
500,000 

1,000,000 

1,000,000 
2,000,000 

600,000 
100,000, 
500,000 
250,000 
200,000 
600,000 
500,000 
1,000,000 
150,000 
500,000 


500,000 
250,000' 
600,000 

100,000 

80">.oriol 


rl79,178 
58,000 


r4, 482,722 
1,750,000 


10 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


el77,374  e3, 283,672 
e219,124  e2,343,905 
487,760    3.823,432 

r435,260rl9261,193 
r259,lll  r9,472,221 
473,996  4,905,793 
55,062  1,363,629 
r427,536rl2236,657 

1,123,37111,039,786 
970.464    1,556,637 

r301,504  r5,018,561 

89,007  1,070,190 

571,844  3,412,293 

60,807  1,219,411 

279,367  1,379,999 

190,200  2,461,379 

214,769  2,474,444 

164,437  2,247,712 

10,304  701,433 

46,039  3,406,215 


129,660  1,920,812 

126,924  950,951 

213,499  3,055,807 

40,276  265,290 

212.928  1.673.0321 


iOu 
100 
10C 
100 
100 
100 
100 
100 


100 
100 
100 
No 
100 
100 
100 
100 
100 

100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
10C 


I 'JO 
100 

100 


Per 


Per 


Per 
315 
120 
350 
145 
225 
159 
115 


Per 


Per 
175 
150 
275 
minal 
180 
275 
160 
100 
140 

280 
65 
Per 


Per 


share. 


share. 


share. 
325 


130 


161 


share. 


share. 

100 

160 

300 

prices 


325 
170 
105 
155 

300 
75 
share. 


share. 


•  Sale  price,  a  Capital  and  surplus  to  be  Increased,  t  Capital  to  be  Increased  p  Amount  paid  ^•*J!^:^^B^L'r.J  T^Po  stock  e  June 
1918.  I  Last  sale  d  July  21  1916.  n  July  24  1916.  t  March  7  1916  *  May  1  1916.  » Including  First  S.  Bank*  lr.  Co.  stocK.  e  June 
30  1916.     cSept.  12,  1916.     i  Nov.  17,  1916. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  12:  State  institutions  lateet  returns. 

Surplus 

Gross 

Capital.     tfc     Pro/its. 

Deposits. 

far. 

Bid. 

Ask. 

Otd'n — 

S 

$ 

$ 

First  National  Hank 

150.000 
100,000 

187,297 
188,07 t 

3,136,683 

1.1  If),  320 

Plngree  Nat  Bank- 
Utah  Nat  Bank... 

175,000 

85.S17 

2,204,306 

150,000 

51.649, 

956,736 

Salt  Lake  City- 

Per 

share. 

Continental  Nat  Bk 

230.0011 

65.809 

3,028,658 

100 

168 

170 

Deseret  Nat  Bank. 

500.000 

657.427 

3.563,890 

100 

308 

309 

Deeeret  Sav  Bank. 

100,000 

490,891 

3,142,910 

100 

1030 

1035 

Farmers'   A   Stock- 

growers  Bank 

300,000 

39,489 

851,850 

100 

83 

84 

Merchants    Bank.. 

250,000 

45,497 

1,477,713 

100 

96 

98 

McCornlck  A  Co  Bk 

600,000 

260,837 

8,206,680 

100 

290 

291 

Nat  Bk  of  Republic 

300,000 

330,7  19 

4,778,375 

100 

203 

205 

National  City  Bank 

250.000' 

62,827 

2,949,237 

100 

150 

151 

National  Copper  Bk 

300,000 

64,909 

2,690,789 

100 

100 

101 

Salt  Lake  SecATrCo 

300.000 

118,000 

2,100,000 

100 

108 

110 

Utah  State  Nat  Bk 

600,000 

174,830! 

5,476,349 

100 

216 

217 

Utah  Sav  A  Tr  Co. 

300,000 

56,992 

1,200,363 

100 

92 

97 

Walker  Bros,  B'kers 

500,000 

135,889 

7,197,364 

100 

228 

230 

Zlons  S  Bk  A  Tr  Co 

500,000 

395, 9231 

7,031,912 

100 

415 

417 

VERMONT — Nat.  banks  Sept.  12;   State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  A  Tr  Co 
Granite  S  B  A  T  Co 
People's  Nat  Bank 
Quarry  S  Bk  A  TCo 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk_ 
Burlington  TrCo.. 

Montpelier — 
Capital  S  B  A  T  Co 
First  National  Bank 
Montpelier  Nat  Bk 
Montp'rSBATCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllngton  Nat  Bk_ 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. 


30,000 

75,000 

100.000 

100,000 

300,000 

150,000 

50,000 

100,000 
100,000 
150,000 
100,000 

100,000 
100,000 
100,000 
100,000 
50,000 


53,894 

25,323 

s33,179 

8,012 

342,924 

nl80,419 

271,440 

126,749 
38,071 


100 
100 
100 


1,769,956 
1,777,306 
«621,630 
1,047,426 


893,262  100 
n377,849  100 
3,741,198  100 


2,439,054 

819,812 

Bl64,657icl,623,488: 


232,829 

68,372 

169,849 

80,747 

69,969 

131,1671 


3.925, 291| 

286, 563' 

1,905,342 

312,509 

778, 040; 

1,794,232 


100 
100 
100 
100 

100 
100 
100 
100 
100 


Per  [share. 


Per  share. 


Per  \share. 


Per 
115 
200 
125 
125 
300 


share. 


V IRO.INI A— Nat.  banks  Sept. 

12;   State  institutions  latest  returns. 

Lynchburg — 

First  NationalBank 

875,000 
500,000 
500,000 

531.700 
601,247 
e581,222 

3,212,868 

2,138,650 

e2, 210,595 

100 
100 

Lynchburg  Nat  Bk 

Peoples  Nat  Bank 

Lynchburg  Tr  A  SB 

150,000 

270,177 

2,056,756 

Norfolk- 

Per 

share. 

Citizens  Bank 

600, 00C 

558,865 

3,281,694 

100 

218 

Marine   Bank 

220.00C 

121,000 

860,000 

100 

rl50 

Mercantile  Bank.. 

100.00C 

11,350 

170,000 

100 

100 

105 

Nat  Bk  of  Comm'ce 

1,000.000 

e  1,024,777 

e  9,208,343 

100 

214 

Nor  Bk  for  SavATr 

100,000 

348,040 

2,242,012 

100 

500 

Norfolk  Nat  Bank.. 

1,000,000 

715,876 

6,358,764 

100 

172 

Seaboard  Nat  Bank 

300,000 

105,429 

2,047,128 

100 

140 

Virginia  Nat  Bank. 

500,000 

117,797 

1,768,090 

100 

140 

Petersburg — 

Per 

share. 

Petersb  Sv  A  InsCo 

200,000 

788,397 

2,934,906 

20 

110 

Nat  Bk  of  Petersb. 

200,000 

288,870 

3,586,968 

100 

240 

Virginia  Nat  Bank. 

400,000 

214,937 

2,241,842 

100 

150 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

e718,317 

«9, 874, 705 

100 

195 

198 

Bank  of  Com  A  Tr. 

250,000 

175,438 

1,548,841 

100 

185 

195 

Broad-Street  Bank- 

200,000 

126,869 

1,770,139 

25 

50 

55 

Broadway  Nat  Bk. 
Central  Nat  Bk  ofR 

200,000 

27,369 

442,245 

100 

90 

350,000 

e86,596 

el, 163, 910 

100 

120 

124 

First  National  Bank 

2,000,000 

e  1,378,747 

e21864,921 

100 

225 

230 

Manchester  Nat  Bk 

150,000 

el2,194 

0405,741 

100 

80 

Mech  A  Merch  Bk. 

100,000 

130.179 

791,271 

100 

210 

225 

Merchants  Nat  Bk. 

200,000 

1,332,447 

11,385,129 

100 

900 

Nat  State  A  City  Bk 

1,000,000 

e899,497 

el0  297  309 

100 

184 

187 

Planters  Nat  Bank. 

300,000 

el, 715, 132 

e9, 117,592 

100 

750 

850 

Rlchm  Bk  A  Tr  Co 

477,400 

105,704 

851,349 

25 

2GM 

28 

Sav  Bank  of  Rlchm 

200.000 

317,353 

1,508,859 

25 

90 

94 

Union  Bk  of  Richm 

219,750 

519,247 

1,200,213 

50 

300 

325 

Old  Dominion  TrCo 

1,000,000 

1,151,542 

2,009,707 

100 

193 

197 

Rlchm  Tr  A  Say  Co 

1,000.000 

162,891 

1,157,072 

100 

123 

125 

Virginia  Trust  Co.. 

1,000,000 

445,000 

2,200,000 

100 

240 

260 

WASHINGTON — Nat,  banks  Sept.  12;  State  institutions  Sept.  12 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter-HortonN  Bk 
First  National  Bank 
Ger-Amer  Merc  Bk 
Metropolitan  Bank. 
Nat  Bk  of  Comm'ce 
Nat  Cy  Bk  of  Seatt 
People's  Sav  Bank- 
Scand-Amer  Bank 
BeattleNat  Bank.. 
State  Bk  of  Seattle 
Am  Sav  Bk  A  Tr  Co 
North  Bk  A  Tr  Co. 
Unlon  Sav  A  Tr  Co 
Northw  Tr  A  S  DCo 
Dex-Hort  T  A  S  Bk 

Spokane — 
Bank  of  Montreal.  _ 
Exchange  Nat  Bk_. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Sea'  1 1 '  lnav- Amer  Bk 
Spok  A  East  Tr  Co 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Tacoma. 
Puget  Sd  State  Bk. 
8candinav-AmerBk 
Bankers  Trust  Co.. 
Fidelity  TrustCo.. 
Tacoma  S  BA  T  Co. 


400,000 
200,000 

1,200,000 
400,000 
200,000 
200,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 
100,000 
600,000 
100,000 
600,000 
100,000 
400,000 


100,000 
1,000,000 

250,000, 
1,000,000 

100,000 
1,000,000 

500,000 

200,000 


1,000,000 
100,000 
200,000 
300,000 
500,000 
200,000 


17 
37 

299 

e262 

12 

115 
1,135 

185! 

229, 

525, 
e312, 

e20 

104; 

6, 
201, 
el6, 
141, 


,993 
262 
.202 
242 
831 
997 
397 
044 
210 
007 
869 
820 
967 
SO  l 
991 
907 
620 


5,920 

e259,777 

58,520 

e606,986 

46,924 

256,968 

192,861 

48,267 


225,186 
52,984 
21,000 


499,027 
44,214 


754 

3,992 

9,736 

«6,894 

1,407 

2,214. 

12,352 

3,439 

2,286 

12,372, 

el8081 

el, 738 

2,156 

1,513 

4,520, 

e  1,538, 

7,126, 


,887 
105 

583 
742 
367 
711 
461 
779 
216 
360 
775 
974 
003 
286 
611 
303 
779 


1,686,408 

e8, 845, 659 

2,747,967 

el6462,625 

724,227 

9,833,940 

922,024 

787,160 


9,146,934 
1,016,986 
2,620,000 
633,000 
4,684,933 
1,068,773 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

100 

100 
100 


Per 

share. 
100 

250 

100 

300 

300 

310 

160 

170 

190 

200 

225 

250 

140 

100 

100 

130 

125 

Per 

share. 

150 
133 
150 
110 
150 
120 
120 

Per 


130 

75 

105 

175 


160 
150 
160 
120 
175 
130 
133 

share. 
200 
140 
80 
110 
180 


WEST  VIRGINIA 

-Nat.  banks  Nov..  17; 

State  institutions  latest    returns. 

Surplus 

Oross 

Capital. 

<fc     Profits. 

Deposits. 

Par  . 

Bid. 

Ask 

Wheeling — 

S 

$ 

$ 

Per 

sham 

Bank  of  Ohio  Valley 

175,000 

24,000 

1,296,102 

70 

83 

Centre  WheellngSav 

50,000 

29,442 

722,871 

100 

160 

170 

Citizens'  SavATrCo 

200,000 

49,337 

561,596 

100 

125 

City  Bkof  Wheel.. 

150,000 
100,000 

243,267 
137,880 

3,474,994 
478,000 

100 
100 

Commercial   Bank. 

190 

German  Bank 

80,000 

633,797 

3,152,718 

100 

Germania  Half-Dol- 

lar  Savings  Bank 

50,000 

102,871 

1,136,171 

100 

240 

Nat  Bank  of  W  Va. 

500,000 

303,871 

4,774,452 

100 

160 

161 

Nat  Exchange  Bank 

500,000 

568,460 

4,355,762 

100 

212 

216 

People's  Bank 

100,000 

84,762 

496,903 

20 

27 

30 

Quarter  Savs  Bank. 

100,000 

45,567 

440,123 

100 

125 

135 

South  Side  Bank... 

25,000 

118,447 

975,439 

50 

170 

Dollar  Sav  A  Tr  Co 

500,000 

849,334 

6,132,016 

100 

247 

Security  Trust  Co. 

300,000 

239,192 

1,261,095 

100 

165 

WISCONSIN — Nat.  banks  Nov.  17;  State  institutions  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savs  Bank 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank 
First  National  Bank 
German- Amer  Bank 
Germania  Nat  Bk. 
Marine  Nat  Bank.. 
Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk 
Nat  Exchange  Bank 
Second  Ward  Sav  B 
West  Side  Bank... 
Wisconsin  Nat  Bk. 

Flrst  Trust  Co 

Wisconsin  Trust  Co 


400,000 
25,000 

500,000 
30,000 

100,000 


200,000 

3,000,000 

250,000 

300,000 

500,000 

500,000 

400,000 

500,000 

1,000,000 

200,000 

2,000,000 

300,000 

500,000 


(202,372 
13,271 

(238,201 

9,702 

68,547 


10,637 

1,414,971 

113,487 

(186,120 

835,207 

778,574 

75,099 

647,714 

680,933 

141.469 

1,428,649 

176,287 

329,924 


(  2,950,790 
451,451 

(3,780,754 

430,664 

1,519,956 


1,222,837 
34,579,757 

3,644,811 
(4,928,363 

7,412,397 
15,708,094 

1,963,102 

6,700,766 
21,387,386 

2,294,461 
31,259,250 


1,758,706 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
213 


200 
110 
225 

Per 


share. 


210 
120 
230 

share 


WYOMING— National  banks  Sept.  12. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
Stock  Growers  N  B 
Wyom  Tr  A  Sav  Bk 


100,000 

100,000 

100,000 

60,000 


44,346 

136,902 

sl50,000 

59,864 


1,096,716 

2,965,743 

s2, 995, 555 

530,561 


100 


Per 


share 


CANADA. 

Returns  are  all  of  date  Sept.  30  1916. 


MANITOBA. 

Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

Ask. 

Winnipeg — 

Northern  Crown  Bk 

Prices  are 
S 
1,428,797 

per  cent, 
$ 

715,600 

not  per  sha 

J 
14,470,560 

re. 

no 

Per 

cent. 
80 

NOVA   SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia . 

06,500,000 

12,000,000 

84,623,055 

100 

Per 

cent. 
257 

ONTARIO. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 
Bank  of  Toronto. . . 
Can  Bank  of  Comm 
Dominion  Bank.. 
Home  Bk  of  Canada 
Imperial  Bk  of  Can 

Standard  Bank 

Sterling  Bk  of  Can. 


3,000,000 


04,000,000 


3,300.000  42,607,012 


4,750,00043,109,824 


05,000, 000!  6,000,000'52,712,196 

15,000,00013,500.000  202  173576 

6,000,000  7,000,000  70,238,641 

01,946,511!  300,000  10,099,464 

07,000,000  7,000,000  61,875,474 

3,000,000!  4,000,000  44,352,649 

1,208,440  300,000    8,409,966 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bank  of  Br  Nor  Am 
Banqued'Hochelega 
Merch  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec  Bank 

Royal  Bk  of  Canada 

Quebec — 
Banque  Natlonale 
Union  Bank  of  Can 


16,000,00016,000,000 
017,333 
700,000 
000,000 
800,000 
050,000 
000,000 
,560,000 


4, 

04,000,000' 
07,000,000 
04,000,000  i 
01,000,000 

2,735,000 
011992420,1 


2,000,000  1 
05,000,000  3 


900,000 
,400,000 


286  349064 
45,574,520 
27,217.544 
75,618,076 
44,420,480 
11,404,348 
14,798,602 
192421139 

23,616,294 
73,178,185 


100 

100 
100 
100 
100 
100 
100 

100 
100 


Per 
x223 
*112 


s208 


130>4 


cent. 
227H 


145 

♦170 

190 


212 


•Sale  price,  t  Par  of  this  bank  Is  £50  a  Capital  to  be  increased,  a  Ex-rights.  0  This  is  capital  paid  in;  authorized  arnouut  is  larger. 
x  Ex-dlvidend.  •  June  30  1916.  r  New  stock.  I  Sept.  12  1916.  A  Nov  10 1915.  *  Nov.  17  1916.  n  Dec.  31  1915.  k  Includes  one-third  of  a  share 
In  Dexter-Horton  Trust  A  Savings  Bank  stock,     v  July  1  1916. 


JOHN  BURNHAM  &  COMPANY 

Bank  Shares 

Unlisted  Stocks  and  Bonds 

Investment   Securities 


LA  SALLE  AND  MONROE  STS. 
CHICAGO 


115  BROADWAY 
NEW  YORK 


DAY  &  ZIMMERMANN 


CONSTRUCTING 
ARCHITECTS 


ENGINEERS 
MANAGERS 


Write  for  "A  Constructive  Policy  for 
Public  Service  Corporations" 


611   CHESTNUT  STREET, 


PHILADELPHIA 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED 

FINANCIERS 


CHICAGO 


THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

ENGINEERS— CONTRACTORS 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 

LONDON 


SAN  FRANCISCO 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
value  to  investors. 

Upon  request  we  shall  be 
pleased  to  mail  to  investors 
a  copy  of  Booklet  No.   154. 

Harris,  Forbes  &,  Co 

Pine  Street,   Corner  William 
New  York 


Illflill 


J.   P.   MORGAN   &   CO 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission, 

-**  .^      ••-■ 

*  "*V"-'-.  :   ; 

Foreign  Exchange.  Commercial  Credits. 

^<^:^>..,         Cable  Transfers. 
Circular  Lettersio^TTavelers  available  in  all  partsof  the  world, 


•  ;/>,:-. 


TWO   SECTIONS SECTION   TWO 


/p   TV  , 


Electric  Railway 


SECTION. 


JPAOJSS     1     TO     144    INCLUSIVE. 


FOR    INDEX    OF    COMPANIE 


See  pages  138  to  144. 
HT"We  have  no  extra  copies  of  this  Section. 


September  30,  1916 


WILLIAM  B.   DANA   COMPANY.  PUBLISHERS, 

Fbont,  Pros  &  Depeystbb  Sts.,  New  Yobk. 

tpyflgfcfd  In  1H«,  ■— gdtaf  UtAMot  Qoagnm,  by  WILLIAM  B.  DANA  •OMPANY.  la  offiea  at  LifcrnnuaofOonrn**?.  *'*!*»*%**.  DO. 


€.OI-£lark$£o. 

Bankers 

. -inhere  of  the  Philadelphia,  New  York  and  Chicago  Stook  Exchanges 

The  following  public  service  corporations  are  under  the.  direct  supervision  of  ourselves 
and  associates.  We  invite  requests  for  information  regarding  any  of  these  Com- 
panies and  the  securities  they  have  issued. 

Bangor  Railway  &.  Electric  Company  Lewiston  Augusta  &  Waterville  St.  Ry. 

Chattanooga  Railway  &  Light  Co.  £eor,ia  Vl1**,  Com??n7     0    „  r< 

Columbus  Railway  &  Light  Co.  Portland  Railway  Light  &  Power  Company 
Commonwealth  Power,  Railway  &  Light  Co.  Rockford  &  Interurban  Railway  Co. 

Consumers  Power  Co.  Saginaw-Bay  City  Railway  Co. 

Cumberland   County  Power  &  Light  Co.  Springfield  Railway  &  Light  Company 

East  St.  Louis  &  Suburban  Co.  Tennessee  Railway  Light  &  Power  Co. 

Evansville  Gas  &  Electric  Co.  Tennessee  Power  Co. 

Grand  Rapids  Railway  Co.  Union  Railway  Gas  &  Electric  Co. 

321  Chestnut  Street,  Philadelphia 

BOSTON  CHICAGO  PITTSBURGH 


ARTHUR  PERRY  &  CO. 

PURCHASERS  OF  PUBLIC  SERVICE  BONDS 

ENTIRE  issues  on  Properties 

ANYWHERE  in  the  United  States  or  Canada 

Provided 

COMMUNITIES  are  substantial  and 

BUSINESS  is  reasonably  developed 

150  Devonshire  St.  corner  Milk  St.,  Boston,  Massachusetts 


EDWARD 

B.  SMITH 

& 

CO. 

ESTABLISH  ED  1892 

BANKERS 

Members  New  York  and  Philadelphia  Stock  Exchanges 

Careful  consideration  given  to  propositions  for  consolidating  or 
operating  properties  serving  populations  of  100,000  and  over. 
Standard  Electric  Railway  Properties.     Investment  Lists  Suppliec 

reorganizing 

Securities  of 

on  Request 

1411  Chestnut  Street 

PHILADELPHIA 

30  Pine  Street 

NEW  YORK 

Redmond  &€o. 

Underwrite  Entire   Bond   Issues  of  Street   Railway,   Electric 

Light,  Power  and  other  Public  Utility  Properties 

Situated  in  the  Larger  Cities 

HIGH   GRADE   INVESTMENT  SECURITIES 
33  Pine  St.         -        New  York 


Electric  Railway 


SECTION 


Ob    THE 


Commercial  &  Financial  Qhrqnicle. 

Copyrightedin  1916  according  to  Act  of  Congress, by  "WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress, Washington, D.C. 
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Electric   Railway   Section. 
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MAPS  APPEARING  IN  THIS  ISSUE. 
For  the  purpose  of  showing  in  a  graphic  way  the 
location  of  their  lines,  a  few  of  the  more  important 
systems  described  in  this  issue  of  the  "Electric  Rail- 
way Section"  are  accompanied  by  maps.  The 
following  furnishes  a  list  of  these  maps,  together  with 
the  pages  on  which  they  appear. 
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EXPLANATIONS   OF    TERMS   AND   ABBREVIATIONS 
USED. 

The  following  is  an  explanation  of  the  terms  and  abbrevi- 
ations used  on  succeeding  pages  in  the  presentation  of  the 
statements  of  the  different  companies: 

"STOCK  AND  BONDS." — Under  these  words  are  shown— 

"Stock." — The  amount  of  stock  authorited  immediately  follows  the  word 
"stock,"  and  against  this  is  the  par  value  of  single  shares.  For  example, 
"Stock,  $200,000  ($100),"  means  stock,  total  issue  authorized  by  charter 
or  by  Act  of  Legislature,  $200,000,  divided  into  shares  of  $100  each;  "f.  p." 
following  the  amount  given  as  outstanding  means  "full  paid." 

"Pref."  means  "preferred  stock."  "Pref.  6%  cum."  means  preferred 
stock  entitled  to  dividends  of  6%  per  annum,  such  dividends  if  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  in  full  for  each  and 
every  year  before  the  common  stock  receives  anything.  "Pref.  6%  non- 
cum."  means  simply  that  the  stock  is  entitled  to  6%  per  annum  if  earned, 
but  that  if  unearned  in  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently.  "Div."  means  dividend.  The  last  dividend  paid  is  shown 
under  the  column  headed  "Maturity." 

"Bonds." — "Mort.,"  "mtge."  or  "M."  means  mortgage.  "Consol."  or 
"con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  general 
mortgage.  "Ref.  M."  means  refunding  mortgage.  "Coll.  tr."  means 
collateral  trust.  The  amount  next  following  is  the  total  authorized 
amount  that  can  be  issued  under  the  mortgage.  The  denominations  in 
which  the  bonds  are  issued  usually  follow  in  parentheses.  The  word 
"gold"  is  usually  spelled  out,  but  in  some  instances  Is  contracted  to  "g,'' 
while  "cur."  means  currency. 

"Conv."  means  convertible  into  stock.  "S.  f."  means  sinking  fund. 
*'c."  means  coupon:  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; "r"  means  fully  registered  (no  coupons);  "r*"  means  registered,  con- 
vertible into  coupon  bonds;  "c*&r*"  means  registerable  in  either  form  and 
convertible  from  registered  to  coupon  or  the  reverse;  and  "c*&r"  means 
that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.m."  mean  per  mile,  so  $15,000  p.m.  means 
that  the  issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track. 
"Guar."  means  guaranteed,  and  "guar.  p.  &  i.  (end.)"  means  guaranteed 
as  to  principal  and  Interest,  the  guaranty  being  endorsed  on  each  bond. 
''Red."  means  redeemable.  "Trus."  or  "tr."  means  trustee  of  the  mort- 
gage. 

TAX  EXEMPTION. — Where  there  is  a  provision  in  bond  or  mortgage 
which  would  seem  to  make  the  interest  free  from  the  Federal  income  tax, 
we  indicate  the  fact  in  black-faced  letters — tf ,  meaning  apparently  tax-free; 
where  there  is  no  such  covenant  we  insert  the  letters  ntf,  meaning  appar- 
ently not  tax-free.  Where  we  have  no  knowledge  other  than  that  the 
company  has  assumed  or  is  paying  the  tax,  we  insert  the  letters  cpt,  which 
means  that  company  pays  tax,  at  least  for  the  present.  Until  the  courts 
have  passed  both  upon  the  various  features  of  the  tax  and  the  effect  of 
the  several  tax  clauses  in  the  bonds  and  mortgages,  it  is  impossible  to  give 
more  definite  information. 

"DATE." — The  date  of  issue  on  the  face  of  the  bonds  is  indicated  under 
the  word  "Date." 

"INTEREST." — Under  this  heading  is  given  the  rate  per  cent  yearly 
of  the  interest  payable  on  the  bonds  or  (if  guaranteed)  of  the  dividend 
payable  on  the  stock;  also  the  months  when  the  interest  or  dividend  is 
payable;  thus  "6  J-J"  means  6%  per  annum  payable  January  and  July; 
correspondingly  "F-A"  is  used  to  mean  February  and  August;  M-S 
means  March  and  September,  and  so  on;  while  "Q-J"  means  quarterly 
beginning  in  January  and  "Q-F"  quarterly  beginning  in  February.  (The 
dav  when  the  interest  payment  is  due  can  generally  be  determined  by 
noticing  when  the  loans  mature,  the  day  of  the  month  there  given  being 
in  most  cases  the  same  as  for  one  of  the  interest  dates.)  S.-a.  means 
semi-annual . 

"ROAD  " — The  word  "track"  means  in  street  railway  parlance  all 
tracks,  whether  main  line,  siding,  switch  or  second  track.  Ralls  are 
80-lb  girder"  means  that  each  rail  weighs  80  pounds  to  the  yard.  k.w. 
mean  kilowatts  and  "h.p."  means  horsepower,  "k.v.a.  means  kilo-volt- 
a^Peres  "P-A-Y-E  cars"  means  pay-as-you-onter  or  prepayment  cars. 
an?S  .  add'ns  and  impts."  mean  extensions.  additions  and  Improve- 
ments "Auth."  means  authority  or  authorized.  "Oth.  Inc."  means  other 
income.     "Cal.  year"  means  calendar  year. 

T?wwT?'T?Ti''Nrr,FS  TO  "CHRONICLE." — This  supplement  is  expressly 
intended [for  use  in  connection  with  the  investment  news  and  official  reports 
™,r^shVd  from  week  to  week  in  tho  "Chronicle."  Frequent  referonce  is 
PhSrPS  to  the  volume  and  pase  of  tho  "Chronicle"  (as  V.  103.  p. 
000)  whefe  fulie?  information  mayPbS  found.  Following  also ;  each  state- 
iw^iir  uown  a  reference  to  the  latest  news  item  in  the  Chronicle  re- 
SSStlA"  th -company  As every  such  item  contains  a  reference  to  the 
tot  preceding  item  the  reader  can  run  back  at  pleasure.  Annual  reports 
are  in  black-faced  figures. 


Electric  Railways. 

SECURITIES  AND  REPORTS 


This  is  one  of  our  six  Sections  or  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependen 
publications  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

A  full  Index  showing  where  each  railway  will  be  found  is  given  in  the  closing  pages  of  the  book. 


AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &  LIGHT  CO. 

Iu  Sepl.  1916  llodenpvl.  Hardy  &  Co.  of  New  \ork  and  E.  W.  Clark  & 
Co.  of  Philadelphia  acquired  over  90%  of  the  common  stock  at  par.     V. 

ORGANIZATION. — Incorp.  in  Ohio  in  Dec.  1902  as  successor  to  the 
Northern  Ohio  Traction  Co..  having  exchanged  Its  securities  for  the  com- 
mon and  pref.  stock  of  the  latter  per  terms  in  V.  75,  p.  733.  In  1906 
acquired  control  of  the  Canton-Akron  Consol.  By.,  and  guarantees  that 
company's  J2.500.000  consol.  5s.  prin.  and  int.  V  .83,  p.  435,  849.  Also 
owns  entire  capital  stock  of  Akron  Wadsworth  &  Western  Trac.  Co  and 
guarantees  its  bonds  prin.  and  int.  Common  stock  listed  on  N.  Y.  Stock 
Exchange  in  March  1909.  ..  ,    .        , 

Franchises.— The  electric  light  and  power  properties  are  operated  under 
rights  without  specified  limit  as  to  duration.  70  miles  of  the  interurban 
trackage  are  on  private  right-of-way;  franchises  for  city  lines  and  remaimng 
interurban  mileage  expire  from  1917  to  1932. 

In  Oct.  1912  made  a  5-year  contract  for  the  lighting  of  the  city  or  Akron. 

Shareholders  Jan.  24  1914  sanctioned  Increase  In  auth.  amount  of  pref . 
stock  to  S5.000.000  for  financing  further  additions,  extensions,  &c.  V.  98, 
p.  74.  Stockholders  approved  action  of  directors  in  providing  for  the  pay- 
ment of  Federal  income  tax  upon  the  various  issues  of  the  co.  s  bonds. 

On  April  14  1914,  after  extended  negotiations,  conveyed  to  city  of  Akron 
certain  Cuyahoga  River  water  rights  for  $348,000. 

On  Oct  19  1915  the  Ohio  Supreme  Court  held  that  the  franchise  granted 
for  an  indefinite  period  by  the  Stark  County  Commissioners  in  1892  (cover- 
ing about  4  Yi  miles  between  Canton  and  Massillon  outside  the  city  limits) 
was  not  perpetual  as  claimed  by  the  company — see  V.  101,  p.  1371.  The 
company  has  taken  an  appeal  to  the  Federal  Court. 

In  Feb.  1916  the  com.  and  pref.  shareholders  were  given  the  right  to 
subscribe  at  par  for  SI, 518,400  6%  cum.  pref.  stock,  being  the  remainder  of 
the  auth.  issue  of  S5.000.000.     V.  102.  p.  1060.  1441.       . 

On  July  21  1916  the  Ohio  P.  U.  Comm.  auth.  the  co.  to  issue  $14,07o,000 
40-year  1st  lien  &  ref.  5%  bonds,  of  which  $12,000,000  to  be  used  to  re- 
tire underlying  securities  and  the  remainder  for  ext.  and  impts.  $4,000,000 
of  the  new  bonds  have  been  issued,  the  proceeds  being  used  to  take  up  the 
SI. 300,000  outstanding  coll.  trust  bonds  of  1913  and  the  $500,000  coll. 
trust  bonds  of  1915  and  for  exts.  and  impts.  see  "Chron."for  Sept.  30  1916. 

Stockholders  are  to  vote  on  Oct.  2  1916,  on  increasing  the  auth.  amount 
of  pref.  stock  from  $5,000,000  to  $10,000,000. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Matur  itu. 
Stock,  com,  S10.000.000($100)  s___       Q-M  15       $9,000,000  Sept. 'le,  1^ 

Pref.$5.000.000(Jl00)6%cum Q-3  4,665.600     Oct '  16,  IX 

1st  lien  &  ref.  mtge,  g,  ($100,1    1916       5  g  F-A  4,000,000  Aug    1  1956 

S500,  $1,000,  &c.).c*&r*./     Int.  payaole  in  N.  Y.  or  Cleveland. 
Northern    Ohio    Trac.    mortf   1899     5  g  J-J  3,000,000  July    11919 

g, 53,000,000  ($1.000)c*.tf{ Interest  at  Central  Trust  Co.,  N.Y.,  Trustee, 

1     or  Citizens'  Sav.  &  Trust  Co.,  Cleveland. 

Northern    Ohio    Traction    &(   1903     4&5  g  J-J         3,400.000  Jan     11933 

Light  1st  consol  ($1,000), {Int.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve..  Trustee, 

gold.  57,500,000 c*.tf[.    or  at  First  Nat.  Bank.  New  York. 

Ak  Wads  &  West  mortgage,/   1906       5  g  See  text  July   1  1933 

$500, 000  guar  ($1,000)  ..tf  i  „  J,       . 

Stock. — Pref.  is  red.,  all  or  part,  at  110  and  div.,  on  any  div.  date  after 
April  1  1919.  Is  pref.  as  to  div.  and  assets  and  has  full  voting  power. 
V.  92,  p.  956:   V.  95,  p.  48;   V.  97.  p.  1116. 

Bonds. — Additional  1st  lien  and  ref.  bonds  may  be  issued  (a)  par  for  par, 
for  refunding  or  acquiring  the  $10,075,000  underlying  bonds;  (b)  for  85% 
of  cost  of  new  construction,  additions,  betterments  and  extensions  and 
(c)  for  85%  of  cost  or  replacement  value  of  additional  properties,  under 
conservative  restrictions.  The  bonds  are  secured  by  mortgage  on  entire 
property,  subject  to  underlying  liens,  and  by  deposit  of  $1,100,000  Nor. 
Ohio  Trac.  &  Lt.  4s  of  1933,  $1,000,000  Canton-Akron  consol.  5s  of  1933 
and  $200,000  Akron  Wads.  &  West.  5s.  Red.  as  a  whole  or  in  part,  on 
any  int.  date  at  105  and  int.  The  mtge.  provides  for  a  maintenance  and 
depreciation  fund  of  20 %  of  gross  earnings  for  maint.  and  replacements, 
or  for  additions  and  betterments,  against  which  no  bonds  may  be  issued; 
also  provides  for  an  insurance  reserve  for  damage  claims,  &c,  of  4%  of 
gross  earnings  until  $100,000  is  reached,  at  which  figure  the  fund  is  to  be 
maintained.  Trustees  are  New  York  Trust  Co.,  N.  Y.,  and  Citizens  Savs. 
&  Tr.  Co.,  Cleveland.  See  "Chronicle"  for  Sept.  30  1916.  The  Northern 
Ohio  Traction  5s  of  1899  were  listed  on  the  Philadelphia  Stock  Exchange 
in  Oct.  1901.  Of  the  $7,500,000  Northern  Ohio  Traction  &  Light  consols., 
$3,000,000  are  reserved  to  retire  the  North.  Ohio  Traction  bonds.  $1 ,000,- 
000  are  5s,  all  outstanding;  the  rest  4s. 

CANTON-AKRON  CONSOLIDATED  RAILWAY. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Consol  M  $2,500,000.  gold,/   1906       5  g  J-J         $1,110,000  Jan     1  1933 

guar  p  &  1  by  North  Ohio-!  Int.  at  Citizens  Sav.  &  Trust  Co.,  Cleveland, 

Trac  &  Light  ($1,000)  c*.tf  I  Trustee,  or  First  Nat.  Bank.  New  York. 
Canton-Akron  1st  mortgage./   1902       5  g  M-S         1,150.000  Mar    1  1922 

$2,000,000  g($1.000)c*. tf  lint,  at  Columbia  Tr.  Co..  N.  Y.. Trustee 
Canton-Massillon    1st    mortf   1900       5  g  M-N  850,000  May  1  1920 

$1,000,000,  g  ($1,000)  _.tf{ Interest  at  Cleveland  Trust  Co..  Trustee,  or 
1     at  Guaranty  Trust  Co  ,  New  York. 
1st  M  Can  &  N  P,  $1,000,000/   1903       5  g  F-A  565.000  Feb     11923 

gold  ($1.000) c*_tfllnt.  at  Am.  Ln.  &  Tr.  Co.    Boston .  Trustee. 

Bonds. — Of  the  $2,500,000  consolidated  bonds.  $1,000,000  are  pledged 
under  N.  O.  T.  &  L.  coll.  trust  mtge.  and  $290,000  are  reserved  for  ext.  and 
impts.  at  85%  of  cost.  S.  Reed  Anthony,  Boston,  is  also  trustee.  V.  91, 
p.  1628,  1765.  Of  the  $2,000,000  Canton-Akron  1st  mtgs.,  $850,000  are 
reserved  to  retire  the  Canton-Massillon  bonds.  Neither  issue  is  subject 
to  call.  The  Canton-New  Philadelphia  bonds  may  be  called  as  a  whole  at 
105  and  int.  on  3  months'  notice. 

Dividends. — Pref.  stock  was  issued  in  1911  and  dividends  of  1H%  ,quar. 
are  regularly  paid.  Dividends  on  com.  were  begun  In  1906  by  the  declara- 
tion of  2%.  payable  in  quar.  installments  of  J^  %  from  June  15  1906. 
V.  82.  p.  1213.  ln  1907  2%  was  again  declared,  payable  in  quar.  In- 
stallments from  June  15  1907.  Inl908,  June,  H%:Sept..  M%;Dec,  H%. 
In  1909,  \%%.     In  1910.  2M%.     Inl911,3M%.     In  1912,  414%.     In 

1913  and  since,  5%  per  annum. 

PLANT. — Line  extends  from  Cleveland  through  Akron,  Canton,  Mas- 
sillon and  New  Philadelphia  to  Uhrichsville  in  Tuscarawas  County,  with 
branches  to  Ravenna  (via  Kent),  to  Wadsworth  (via  Barberton)  and  to 
East  Greenville  from  Massillon.  On  Jan.  1  1916,  owned  241.04  miles  of 
track,  and  operated  5  miles  under  trackage  rights  affording  an  entrance  into 
Cleveland.  Owns  Lakeside  Park  in  Akron  and  Meyers  Lake  Park  in 
Canton.  Also  owns  1,011  acres  of  coal  land  in  Noble  Countv.  Rails, 
70  to  114-lb.t  standard  gauge.  72  interurban,  228  city  and  56  miscel- 
laneous cars.  Does  the  exclusive  commercial  electric  light  and  power 
business  in  Akron  and  supplies  energy,  directly  or  indirectly,  to  9  other 
communities.  3  generating  stations  with  an  aggregate  installed  capacity 
of  32,500  k.  w.;  17  sub-stations.  2  additional  20,000  k.  w.  turbines  have 
been  ordered. 

REPORT. — For  calendar  years  (1915  report  in  V.  102,  p.  881): 
Calendar         Gross      Net  (after     Bond       Preferred        Common         Bal., 

Year —  Barns.  Taxes).  Int.  Divid'ds.  Dividends.  Surp. 
1915  ...$3,890,751  $1,517,741  $628,309  (6)$199.281  (5)$450.000  $240,151 

1914  -.   3.636.085     1.398.656     606.898  <f>)    182,364   (5)   450.000     159.394 
Latest  Earnings. — For  7  mos.  ending  July  31    1916,  gross.   $2,860,643; 

net,  after  taxes,  $1,140,376;  interest,  $355,006;  surplus,  $785,370. 

OFFICERS.— Pres..  H.  A.  Everett.  Cleveland.  O.;  V.-Ps.,  E.  W. 
Moore,  Cleveland;  V.-P.  &  Gen.  Msr.,  Chas.  Currie,  Akron;  Treas.,  J.  R. 
Nutt,  Cleveland;  Sec,  C.  F.  Moore,  Akron;  Aud.,  C.  II.  Lahr.  Akron. 
General  offices,  Akron.— V.  101,  p.  1371;  V.  102,  p.  610.  801.  881,  1060, 
1441,  1897;  V.  103,  p.  407.  494.  666.  844. 


ALBANY,  N.  Y. 

UNITED  TRACTION.— A  trolley  road. 

Entire  stock  is  owned  by  Tne  Delaware  &  Hudson  Co.  V.  81,  p.  1552; 
V.  82,  p.  160.  The  D.  &  H.  also  owns  the  Troy  &  New  England  and  the 
P'attsburgh  Traction,  and  a  half  interest  in  the  Schenectady  Ry.,  the 
New  York  State  Railways  owning  the  other  half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863),  the  Watervliet  Turnpike  &  Kli.  (char- 
tered in  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866).  See  V.  69, 
p.  1147,  1300;  V.  70,  p.  77.  Has  contract  with  Adirondack  Elec.  Pow.  Corp. 
of  Giens  Falls  for  supply  of  power.  V.  69,  p.  541,  909.  Franchises  in  Troy 
and  Albany,  except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line 
on  the  outskirts  of  Albany),  which  expires  Aug.  8  1951.  are  perpetual. 
V.  79,  p.  2698.  Has  traffic  agreements  with  Albany  Southern  RR.,  Schen- 
ectady Ry.  and  Hudson  Valley  Ry.,  by  which  cars  of  the  first  two  roads 
are  run  into  Albany  and  cars  of  the  Schenectady  Ry.  and  Hudson  Valley 
Ry.  are  run  into  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  in  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds;  all  of  the  stock 
and  bonds  of  the  new  company  are  deposited  with  the  Central  Trust  Co.  of 
New  York  as  security  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.  and  increased  its  own  stock 
from  $5,000,000  to  $12,500,000  to  finance  the  purchase       V.  84.  p.  52. 

The  P.  S.  Commission  in  Aug.  1915.  modifying  its  order  of  Dec.  11  1914 
ordered  the  immediate  purch.  of  15  new  cars,  to  be  in  service  by  Dec.  1  1915: 
the  purchase  of  10  additional  cars,  to  be  placed  in  service  in  1916,  the  re- 
building of  a  number  of  cars  then  in  use  and  the  overhauling  of  others. 
V.  101.  p.  616.     Compare  V.  100.  p.  310.  1834. 

On  June  28  1916  the  P.  S.  Comm.  denied  the  co.'s  petition  for  an  increase 
in  fare  from  10  to  15  cents  between  Abany  and  Troy. 

STOCK  AND  BONDS —      Dale.        Interest.  Outstanding.  Last  div.. &c. 

Stock  (par  $100).  $12. 500. 000 4  J-J  $12,500,000      See  text 

Debentures,    $456,000,    goldl    1901       4^gM-N        456,000  May  1  1919 

($1,000) r.ntf/Int.  at  National  Commercial  Bank.  Albany. 

Cons  mtge,  $6,500,000,  goldl    1904       4X  gJ-D      2,620.000  June  1  2004 

($1,000) c*tf/lnt.  at  Central  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  consol.  mtge.  of  1904,  $3,880,000  is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  subj.  to  call.  Directors  may  fix  rate  of 
int.,  but  not  exceeding  6%;  present  issue  is  at  4H%.  The  debs,  may  be 
called  on  any  int.  date  on  3  mos.'  notice  at  "a  5%  int.  rate  for  the  unex- 
pired term  as  calculated  In  standard  Int.  tables."  V.  73,  p.  1113. 
SECURITIES  OF  ALBANY   RAILWAY. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Consol    M    ($500,000),    goldl    1890       5  g  J-J  $428,000  Jan    1   1930 

($1,000) c*. ntf]  Interest  at  Central  Trust  Co.,  New  York. 

General  mortgage,  $750,000,1    1897       5  g  J-D  496,000  June  1  1947 

gold tf/Central  Trust  Co.,  New  York,  Trustee. 

Leased  Line  Securities — 
Wat  T  &  RR—  1    1889       6  M-N  350,000  May  1  1919 

1st  M  int  guar ntf  /Boston  SafeDep.&  Tr.Co.,  Boston,  Trustee 

2dM,  p&  intguar ntf/    1890       6  M-N  150,000  May  1  1919 

(Metropolitan  Trust  Co..  N.  Y.,  Trustee. 

The  Albany  Ry.  general  mortgage  of  1897  was  for  $750,000.  of  which 
$254,000  was  reserved,  but  consolidation  made  reservation  inoperative. 
SECURITIES  OF  TROY  CITY  RAILWAY. 

Dale.       Interest.     Outstanding.      Maturity. 
Troy  City  1st  con  M.  gold.l    1892       5  g  A-O       $2,000,000  Oct    1   1942 

$2,000,000 c*&r/lnt.  paid  by  Trustee.  Central  Trust  Co., N.Y. 

The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000.  divs. 
under  lease,  7%;  Lansingburg  &  Cohoes,  stock,  $15,000:  divs.  under  lease. 
7%.     The  Waterford  &  Cohoes  RR.  $25,000  stock  receives  7%  yearly 

DIVIDENDS. — First  quar.  div..  1  Ji% ,  was  paid  May  1  1900;  same  rate 
continued  up  to  and  incl.  July  1905.  For  year  1906  6ii%  was  paid.  On 
Dec.  31  1906  stock  was  increased  from  $5,000,000  to  $  12.500.000  and  divs. 
made  semi-annual  (J-J)  and  2%  paid  July  1  1907,  2%  Jan.  1  190S 
and  2%  each  six  months  since  to  and  incl.  Jan.  1915.     None  since. 

ROAD. — Operates  110.43  miles  of  track,  of  which  91  58  miles  owned, 
connecting  Albany,  Troy,  Cohoes,  Rensselaer,  Watervliet,  Lansingburg, 
Green  Island,  Waterford,  &c.  Has  478  cars,  including  15  snow-plows.  9 
sweepers  and  15  service  cars.     Standard  gauge. 

ANNUAL  REPORT. — Years  ending  June  30: 

1916.      1915.   I  1916.      1915. 


Gross  earn'gs. $2.391, 082  $2,452,360 

Oper.  exp 2,039,415     1,776,326 

Net.. 351,667         676.034 

Other  income.       155,960    _  235.563 


Total  net $507,627      $911,597 

Chgs.  &  taxes.      641,534         727.594 

Dividends     ..        (2)250.000 

Bal.  for  year. df. 133,907  def.65.997 


OFFICERS. — Pres..  L.  F.  Loree,  N.  Y.;  V.-P.,  C.  S.  Sims.  Albany;  V.-P. 
W.  H.  Williams;  V.-P..  H.  B.  Weatherwax;  Asst.  to  Pres.,  W.  B.  Schofield; 
Asst.  to  V.-Pres.,  G.  H.  Parker,  N.  Y.;  Sec.  &  Aud..  W.  H.  Elder:  Treas., 
H.  F.  Atherton,  Albany;  Comp.,  W.  H.  Davies,  N.  Y.;  Gen.  Mgr..  Chas. 
F.  Hewitt,  Albany.  Principal  office,  Albany.— V.  84^  p.  932,  136S.  1429; 
V.  92.  p.  131;  V.  100.  p.  310,  1350.  1834:  V.  101.  p.  616. 

(1)   Hudson  Vallev  Railway. — A  trolley  road. 

ORGANIZATION. —  Incorp.  Aug.  14  1901  as  a  consolidation  of  tbeGlens 
Falls  Sandy  Hill  &  Fort  Edward  Street  Ry.,  Warren  County  Electric  Ry.. 
Stillwater  &  Mechanicville  Street  Ry..  Greenwich  &  Schuylerville  Street 
Ry..  Saratoga  Traction  Co.  and  Saratoga  Northern  Ry.,  the  capital  stock 
of  these  roads  being  exchanged  for  stock  in  the  new  company.  V.73,  n.3fll. 
Electric  Express  Co.  operates  over  co.  s  tracks.  80%  private  right  of  way. 
Franchises  are  all  perpetual.  Owns  all  the  stock ($200. 000)  and  all  the  bonds 
($200,0001  of  the  North  River  Ry.,  a  road  operated  In  Saratoga  by  this  co. 

In  1906  part  of  the  consol.  5s  were  converted  Into  debentures  in  accor- 
dance with  a  plan  for  the  re-adjustment  of  the  company's  finances.  V.  82. 
p.  1040.  In  March  1906  authorized  $2,500,000  preferred  stock  to  provide 
for  the  convertible  feature  of  the  debenture  "Bs."     V.  82,  p.  751. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $3,000,000.  par  $100 $3,000,000     

Preferred     ($2,500,000     (seef See  taxt       

text),  5%  non-cumulative.  / 
First   consolidated   mortgager  1901       5  g  J-J  2,222.000  July    1  1951 

$4,000,000    (denomination! Interest  at  Manufacturers'  Nat.  Bk.,  Troy. 

$1,000  gold) e*tf  [May  be  called  at  110  &  int.  on  any  Int.  date 


Deb  "A"  Income,  $700,000-.   1906         5g 
Deb  "B"  Income.  $2,500,000.  1906         2  g 

Underlying  Liens — 
G  F  S  H  &  F  E  1st  M  (no  opt)  1   1891         6  J-J 

($500  and  $1,000)  gold  ...c  J  Central  Trust  Co 
do       2d  M  ($500)  gold.c/   1893         6  J-J 


474.000  Jan    1 
2,500.000  Jan    1 


1951 
1951 


do 


3dM  ($150.000) ntf, 
Still  &  Mech  first  mortgage.. 


do         do       consol  mtge.. 
$250.000 


100.000        Tast  due 

New  York.  Trustee. 

50.000        past  due 

Int.  at  Merchants'  Nat.  Bank,  Glens  Falls. 

82,000  April  1  1921 


1901  6  A-O 

May  be  called  at  100. 

f    1893         6  A-O  47,500        past  due. 

[Bankers  Trust  Co.,  New  York,  Trustee. 
I    1898         6  A-O  202.500        put  due. 

(Glens  Falls  Trust  Co.,  Glens  Palls.  Trustee. 
Bonds. — Of  the  $4,000,000  M.  of  1901 .  $482,000  are  set  aside  for  prior  liens 
and  $1,290,000  have  been  deposited  as  coll.  for  temporary  loans.  The  deb. 
"B"  bonds  are  conv.  into  pref.  stock  to  Mar.  1  1917.  Incl.  Int.  on  the  deb. 
"A"  and  "B"  bonds  is  neither  cum.  nor  obligatory.  No  Int.  has  been  paid 
on  either  class.  The  G.  F.  S.  II.  &  F.  E.  1st  M.  fell  due  July  1  1911.  but 
was  extended  and  is  now  past  due.  Both  Issues  of  Stillwater  &  Mechanic- 
ville bonds  fell  due  April  1   1913. 

REPORT.  For  fiscal  year  ending  June  30  1916.  gross.  J78/.330;  net. 
after  taxes,  $216,103;  other  inc..  $27,475;  int.  and  rents,  $312,113:  deficit. 
$68,536. 


Sept.,  1916.  j 


ELECTRIC  RAILWAYS 


ROAD. — Main  line  extends  from  Troy  northward  along  the  Hudson 
through  the  villages  and  towns  of  Waterford,  Mechanicville,  Stillwater, 
Schuylerville,  Thomson.  Port  Edward.  Sandy  Hill,  Glens  Falls  and  Cald- 
well to  Warrensburg.  The  Saratoga  Division,  which  branches  off  the 
main  line  at  Mechanicville,  provides  a  line  from  Troy  to  Round  Lake, 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Palls,  which  branch  was  completed  in  June  1903. 
There  is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track, 
119.33  miles;  second  track,  11.34  m.;  sidings,  8.61  m.;  making  a  total  of 
139.28  miles  of  track.  Rails,  T,  girder  and  grooved,  48  to  141  lbs.  Stand- 
ard gauge.  Operates  94  passenger  cars,  8  freight  cars,  10  service  cars,  7 
snow  plows,  2  electric  locomotives  and  7  express  cars.  Company  owns 
Kaydeross  Park,  at  Saratoga  Lake;  Ondawa  Park,  between  Greenwich 
and  Thomson.— V.  89.  p.  286. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  in  cities. 

ORGANIZATION. — Incorporated  in  New  York  Sept.  14  1909  and  is  a 
reorganization  of  the  Albany  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89,  p.  223).  On  Sept.  18  1909  merged  Albany  & 
Greenbush  Bridge  Co.  V.  89,  p.  720.  Franchises  are  perpetual.  Does  a 
passenger,  freight  and  express  business  and  supplies  light  and  power 
along  route. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common  $1,375,000  ($100) $1,375,000    ._ 

Pref  $2,100,000  5%  n-c  ($100) F-A  2,029.000  Aug  '11. H% 

First     mortgage     $1,500,00011909       5  g  M-S         1,500.000  Sept  1  1939 

gold  ($1,000) c*  tf/Bankers  Trust  Co.,  New  York.  Trustee. 

Bonds. — Recording  tax  paid,  making  them  tax-exempt  in  New  York.  Sink, 
fund  of  l]4%  of  bonds  authorized  from  1917  to  1921;  1922  to  1928,  2%: 
1929  to  1938,  3%.  Callable  as  a  whole  at  106  and  int.  on  any  int.  day. 
V.  89.  p.   1140. 

DIVIDENDS. — Initial  semi-annua  div.  on  pref.,  \\i%,  paid  Feb.  1 
1911.     Aug.,  >£%;  none  since. 

REPORT. — For  year  ending  June  30  (1916  report  in  V.  103,  p.  575): 
Year  end.-  Gross  Net  (after        Interest,        Balance,       Passengers 

June  30 —    Enrninns.  Taxes).        Rentals, Ac.     Surplus.  Carried. 

1916 $523,663         $146,996         $65,217         $51,779         1,475,423 

1915 502,775  136,692  91,719  44,973  1,452,739 

ROAD. — Operated  by  third-rail  system  from  Albany  via  Rensselaer  to 
Hudson.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  in  Hudson.  Total,  61  miles  of 
track.  In  Feb.  1900  made  contract  giving  it  privilege  to  enter  Albany  over 
the  tracks  of  the  United  Traction  of  Albany.  Double-tracking  of  road  be- 
tween Rensselaer  and  Kinderhook  Lake  completed  in  1910.  Operates  19 
passenger  cars,  6  freight  and  2  express  cars,  2  snow-plows  and  2  electric  loco- 
motives. Rails  70  and  80-lb.  steel;  standard  gauge.  Also  owns  the  high- 
way toll  bridge  over  Hudson  River  at  Albany  and  a  large  amusement  park 
at  Kinderhook  Lake.  On  June  30  1916  had  2,405  electric  and  2,536  gas 
customers. 

OFFICERS. — Pres.,  William  Loeb  Jr.;  V.-P.,  Richard  Sutro:  Sec.  & 
Treas.,  Irwin  W.  Day;  Gen.  Mgr.,  James  E.  Hewes. — V.  99,  p.  1832; 
V.  101,  p.  845,  1010;    V.  103,  p.  575. 


ALBIA,  IOWA. 

ALBIA  LIGHT  &  RAILWAY  CO. 

ORGANIZATION.- — Incorp.  in  Delaware  June  1916  as  a  reorganization 
of  the  Albla  Interurban  Ry.  as  per  plan  in  V.  103,  p.  937  (compare  Southern 
Iowa  Ry.  &  Light  Co.  in  V.  101,  p.  289;  V.  102,  p.  1812).  Does  the  light, 
heat,  power,  railway,  gas  and  Ice  business  of  Albla  and  community.  Fran- 
chises expire:    Electric,  1931;   railway,  1932;    gas,  1939. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Com  stock  $400,000  ($100) $400  000     

Pf  6%non-cum$100,000  ($10). 100/00     

1st  M  $500,000  gold  ($1,0001    1916       5  g  J-J  250,000  1941 

and  $100) c&r.cptl  Int.  at  Empire  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Remaining  bonds  are  for  extensions  and  additions.  No  sinking 
fund  and  not  subject  to  call. 

ROAD. — Operates  11  miles  of  street  railway  connecting  Hocking,  Albla 
and  Hiteman.     60  and  70-lb.  T  rail;   standard  gauge. 

OFFICERS.— Pres.,  Albert  L.  Fowle;  V.-P.,  Merle  R.  Walker;  Sec, 
A.  S.  Leland,  all  of  60  Broadway,  N.  Y.  City;  Treas.  &  Gen.  Mgr.,  Ralph 
W.  Boyer.  Albia.— V.  103,  p.  937. 


Date.       Interest 


ALLENTOWN,  PA. 
LEHIQH  VALLEY  TRANSIT  CO.— A  trolley  road.    (See  map  on  p.  4.) 

ORGANIZATION. — Incorp.  in  Pa.  on  Nov.  3  1905  and  is  a  reorganiza- 
tion under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the  Philadel- 
phia &  Lehigh  Valley  Traction  Co.,  the  AUentown  &  Slatiagton  and  the 
Coplay  Egypt  &  Ironton  Street  Ry.,  as  per  plan  in  V.  79,  p.  733,  1462. 
In  Oct.  1911  purchased  the  Montgomery  Trac.  Co.  (V.  93,  p.  940),  all  of 
whose  bonds  and  stock  are  deposited  under  the  Lehigh  Valley  Transit  ref .  & 
Imp  mtge.  of  1910:  reconstruction  of  Mont.  Trac.  completed  Dec.  12  1912, 
cutting  down  running  time  between  AUentown  and  Philadelphia  (City  Hall) 
from  4  4  to  2H  hours.  An  8-mile  cut-off  on  this  division  was  completed  in 
1914  and  the  running  time  between  Allentown  and  69th  St.  Terminal, 
Philadelphia,  is  now  1  hour  and  58  minutes. 

In  April  1913  purchased  controlling  interest  in  stock  of  Easton  Consoli- 
dated Electric  Co.  (V.  96,  p.  1022).  On  June  20  1913  shareholders  author- 
ized an  issue  of  collateral  notes  to  pay  for  the  purchase.  V.  96.  p.  1489, 
1772.     Also  has  half  interest  in  Norristown  Transit  Co.   Franchises  perpet. 

On  Dec.  31  1915  purchased  the  franchises  and  property  of  the  Quaker- 
town  Trac.  Co.  (formerly  leased)  for  the  sum  of  $1  and  the  concellation  of 
Its  indebtedness,  all  of  which  was  owned  by  the  Lehigh  Vail.  Transit  Co. 

Under  agreement  made  in  July  1907  the  Lehigh  Valley  Transit  has  Its 
Philadelphia  terminal  in  the  Philadelphia  Rapid  Transit  station  at  Chestnut 
Hill.  V.  85,  p.  99.  Late  in  1912  made  a  contract  for  express  service  with 
Adams  Express  Co.  Conducts  through  freight  service  between  Allentown 
and  Philadelphia. 

Light  and  Power. — In  March  1913  the  Lehigh  Valley  Lt.  &  P.  Co.  was 
organized  as  a  consolidation  of  the  Allentown  Elec.  Lt.  &  P.  Co.  and  numer- 
ous smaller  companies,  all  previously  owned  by  the  Transit  Co.  New  com- 
panies are  being  formed  continually,  which  from  time  to  time  are  absorbed 
by  the  Leh.  Val.  Lt.  &  P.  Co.  Stock  authorized,  $850,000  (par  $100); 
outstanding,  $491,100,  all  owned  by  the  Transit  Co.  Does  entire  lighting 
and  power  business  in  Allentown,  Bethlehem,  South  Bethlehem,  Slating- 
ton,  Catasauqua.  Emaus  and  adjacent  territory;  power  is  also  wholesaled 
to  Macungie  and  to  several  municipalities  along  the  Transit  Co.'s  line, 
including  Coopersburg,  Sellersville,  Souderton  and  North  Wales.  In 
Aug.  1913  the  company  closed  a  contract  to  supply  electricity  to  the  Phil- 
adelphia Suburban  Gas  &  Elec.  Co.,  a  subsidiary  of  the  Amer.  Gas  Co. 
V.  97,  p.  521.  Also  has  numerous  municipal  street-lighting  contracts. 
Franchises,  with  one  minor  exception,  are  perpetual. 

Owns  the  following  stocks: 

Cap.  Stock. 

Name  of  Company —  Owned.  Tot.  issue. 

Lehigh  Valley  Light  &  Power  Co.  (common) $491,100  $491,100 

Allentown  Bridge  Co 292.100     292,100 

Rittersville  Hotel  Co 100,000     100.000 

Easton  Consolidated  Electric  Co.  (50%  paid) 1,498,8001,500.000 

Norristown  Transit  Co 12.000       24.000 

Miscellaneous  stocks 10,200     160.00P 

Leases  Bethlehem  &  Nazareth  Passenger  Ry.  for  999  years  at  5%  on  stock 
and  bonds. 

STOCK  AND  BONDS —      Date.      Interest.       Outstanding.     Maturity. 

Common,  $3,000,000,  par  $50 _ -       $2,997,350 

Pref,  $5,000,000,  par  $50.. -1 Q-F  4,979.687  Aug  '16. 1M 

5% ,  cum  after  Nov  3  1910-  J 
First    mortgage,    $5.000,000i   1905       4-5  g  M-S      4,983,000  Dec  1   1935 

gold  ($1,000) ctfjGuaranty  Trust  Co.,  New   York,  Trustee. 

Consol.     mtge.     $7,500,000.1   1905       4-5  g  J- D  354,000    Dec  1    1935 

gold   ($1,000) tf  (Commercial  Trust  Co.,  Phila.,  Trustee. 

Ref  &  imp  mtge  $15,000.0001    1910       5  g  J-D  5,394,000  June  1  1960 

gold  ($500  and  $1,000)  c*tf  (Lehigh  Valley  Trust  Co.,  Allentown.  Trustee 


Outstanding.      Maturity. 

$150,000      5%  guar 

o  M-N  150.000  May  1  1929 

5  J-J  218.000  July  1   1942 

&  1.  by  Lehigh  Valley  Transit  Co. 
5g  A-O  604.500  April  1  1943 


STOCK  AND  BONDS— 
Beth.  &  Nazar  St  Ry  Stock.. 

Bonds  ($150,000)  .. tf  ____ 

Allentown     Bridge     1st     M.l    1912 

($500  and  $1.000) c*tfJGuar.  p. 

Lehign  Val  L  &  P  mortgage!   1913 

$2,000,000  ($1,000.  $500  <MLehigh  Valley  Trust  Co..  Allentown.  Trus. 

,100).  gold..      c*tf  (Int.  at  co.'s  office  or  BrownBros.&Co.. Phila. 

Coll    trust    bonds,  $925,0001    1913       6  g  J-J  924,200  July  1   1923 

M  ($1,000.  8500.  $100)  gc*ntf  lint,  at  Girard  Trust  Co..  Phila..   Trustee 
Equip  trusts  "Ser  A" tf    5%  59,500 

Bonds.— Of  the  $5,000,000  first  mtge.,  S2.770.000  bear  4%  interest  and 
are  all  out  and  $2,230,000  are  5s.  $17,000  of  the  5s  are  reserved  for  reim- 
bursement for  balance  of  cost  of  Quakertown  Traction  Co.;  any  bonds  not 
needed* therefor  may  be  used  for  extensions  and  betterments.  Interest  at 
Brown  Brothers  &  Co.,  Philadelphia.  The  first  mortgage  bonds  ara 
redeemable  on  any  interest  date,  the  4s  at  105  and  the  5s  at  110.  Of  the 
consols.  $2,500,000  4s  were  outstanding  but  $2,146,000  have  been  exchanged 
for  ref.  &  improv.  bonds.  Int.  on  the  consol.  bonds  is  payable  at  the  com- 
pany s  office  or  at  office  of  Brown  Bros.  &  Co.,  Philadelphia.  These  bonds 
are  not  subject  to  call.  Of  the  $15,000,000  ref.  &  improv.  bonds  $5  000  000 
7!§cV^?T,y!d  P°,  retire  1st  M.  bonds;  $569,000  for  consol.  mtge.  bonds 
($.154,000  to  take  up  bonds  shown  m  table  and  rest  for  bonds  previously 
taken  up);  $3,936,000  for  improvements  and  $101,000  for  general  purposes. 
Of  the  amount  reported  outstanding,  $279,000  are  in  treasury.  Bonds  are 
red.  at  105  and  int.  on  or  before  June  1  1920,  and  110  and  int  thereafter 
V.  92.  p.  187;  V.  94  p.  698,  982;  V.  95.  p.  759.  Int.  fs  payable  in  AlllS: 
town  or  at  office  of  Brown  Bros.  &  Co..  Philadelphia.  Bonds  are  listed  on 
the  Philadelphia  Stock  Exchange.  The  collateral  trust  notes  of  1923  are 
redeemable  at  par  and  interest  on  any  interest  day. 

Lehigh  Valley  Lt.  &  P.  bonds  are  subject  to  call  on  any  int.  date  at  105 
and  interest.     V.  97,  p.  365. 

Dividends. — Initial  div.  on  pref..  1%.  paid  Nov.   10  1911.     In   1912 
1913  and  1914,  2%.     In  1915,  May,  1%;  Nov.,  2H%.     In  1916,  Feb. 
1J4%;  May,  1M%;  Aug.,  1M%.     Total  accumulated  alvs.,  14K%-     V. 
101,  p.  1465. 

EARNINGS.— For  yrs.  end.  Nov.  30  (1915  report  in  V.  102,  p.  249,  258): 
Fiscal        Operating    Net  after      Other       Interest,       Preferred        Balance, 

Year.  Revenues.  Taxes.  Income.  Rents,&c.  Dividends.  Surplus. 
1914-15  .$2,056,875  $852,489  $136,145  $665,246  (3^)$174.288  $149,100 
1913-14  .    1.869,006     718.351      122.948     633.178   (2%)     99,593     108.528 

Latest  Earnings. — -Year  ending  June  30: 
1915-16  .$2,333,408  $947,358  $131,207  $635,888  Not  $442  677 

1914-15  .   1,924,298     766,548     128,455     657,682  stated.  237,321 

ROAD. — Operates  161.67  miles  of  railway,  of  which  149.49  miles  owned 
and  12.18  miles  leased.  The  road  connects  Allentown,  Bethlehem,  South 
Bethlehem,  Hellertown,  Nazareth,  Siegfried,  Coplay,  Catasauqua,  Egypt, 
Emaus,  Macungie,  Slatington.  Quakertown,  Perkasie,  Lansdale,  Norris- 
town, Ambler  and  Philadelphia.  80  and  95-lb.  T  and  96  and  116  lb. 
girder  rails.  Owns  a  large  amusement  park  about  midway  between  Allen- 
town and  Bethlehem.  Owns  154  passenger  cars,  13  freight  and  29  service 
cars.  A  2.650-foot  bridge  between  Allentown  and  South  Allentown  was 
built  by  the  controlled  Allentown  Bridge  Co.  (auth.  stock  $300,000)  and 
was  formally  opened  Nov.  14  1913.     See  V.  97,  p.  1426. 1428;  V.  98,  p.  154. 

OFFICERS.— Chmn.  of  Bd.,  Col.  H.  O.  Trexler;  Pres.,  Harrison  R. 
Fehr:  V.-P..  E.  M.  Young;  Sec.  and  Treas..  Chas.  N.  Wagner:  Aud.,  CM. 
Walter— V.  100,  p.  140.  227.  229.  1348;  V.  101,  p.  1092,  1465;  V.  102,  p. 
249,  258;  V.  102,  p.  437.   1166. 

(1)   Easton  Consolidated  Electric. 

In  April  1913  the  Leiigh  Valley  Transit  Co.  acquired  a  controlling  in- 
terest in  the  stock  and  has  since  acquired  all  stock  except  (24)  directors 
shares.     V.  96.  p.  1021. 

Dividend  payments  were:  July  1900,  314%  on  $10  paid  in;  Sept.  1901 
and  March  and  Sept.  1902,  3%  on  $15  paid  in;  March  1003  (paid  in  July) 
and  Sept.  1903,  4%  on  $lo  paid  in.  In  Dec.  1905  declared  a  Dividend  of 
$2  50  and  at  same  time  called  an  assessment  of  $5  per  share  on  the  stock; 
the  dividend  was  credited  on  the  assessment,  making  the  stock  50%  paio  in. 
V.  81,  p.  1791.  Casn  dividends  resumea  in  Oct.  1906  with  the  payment  of 
2V2%.  V. 83. p. 687;  24%  again  paid  April  1  1907  and  2Yt  %  Oct.  1  1907; 
then  dividends  were  passed  until  Nov.  1911,  when  2%  was  paid.  In  1912 
anal913,4%;  in  1914,  May,  2%.  Beginning  with  June  1914  began  paying 
1-3  of  1%  monthly  (V.  99,  p.  300).  Dividends  no  longer  reported,  as 
entire  stock  is  owned  by  Lehigh  Valley  Transit  Co. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co.,  the  Edison  Illuminating  Co.  of  Easton,  and  the  Phllllpsburg 
(N.  J.)  Horse  Car  RR.  Co.  Incorporated  in  New  Jersey  March  11  1899. 
Owns  all  the  stock  of  the  Penn.  Motor  Co. 

Consolidation  of  Subsiaiaries. — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co..  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  RV-  and  the  Northampton  Central  Street  Ry.  were  merged  into  the 
(new)  Easton  Transit  Co.  (V.  85.  p.  1461)  and  in  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  into  the  (new)  Easton  Transit  Co. 
Stock,  $2,150,000;  all  owned  by  Easton  Consolidated  Elec 

For  decision  of  the  Northampton  County  Court  at  Easton,  Pa.,  on  Dee. 
28  1914  favorable  to  the  Edison  Illuminating  Co.  (a  subsidiary),  see  Lehigh 
Valley  Transit  Co.  in  V.  100.  p.  140. 

STOCK  AND  BONDS. — The  collateral  trust  5s  were  in  Jan.  1900  listed 
on  the  Philadelphia  Stock  Exchange. 

Date.  Interest.  Outstanding.  Maturity. 
Stock  $1,500,000  (par  $50).. Stock  (50%  paid  in)all  owned  byL.V.T.Co. 
Collateral  trust  $1,300,000  gf    1899       5g  M-N      Jl.237.000  May  1  1949 

($1,000  and  $500) c*tf  llnterest  at  Girard  Trust  Co..  Pblla.,  trustee. 

Pennsylvania  Motor  Co   lsxl    1891       6  A-O  60.000  Apr    1  1941 

mort.  (cannot  be  called)  tf  1  Lack.  Tr.  &  Safe  Dep.  Co.,  Scranton.  trustee 

Eas  Palmer  &   Beth   1st  gold/   1899       5  J-J  200,000  Jan     1  1919 

$200,000,cannotbecalledntf\lnt.  at  U.  S.  Mtg.  &  Tr.  Co..  N.  Y.,  trustee. 

Eas&So  Beth  Tr  1st  M  $500,- f   1906       5  g  J-J  432.000  July    11936 

000  guar  gold  ($1,000)  c*tf  \Girard  Trust  Co..  Philadelphia,  trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f .  and  are  not  subject  to  call.  Of  the 
total  of  <jl,300.000.  $60,000  is  reserved  to  retire  the  Penn.  Mvtor  bonds, 
$2,000  in  treas.  and  $1,000  reserved  for  small  amt.  of  outstanding  scrip  of 
Ed.  111.  Co.  Issue  is  secured  by  pledge  of  $2,150,000  stock  (entire  issue)  of 
(new)  Easton  Transit  Co..  12.317  shares  (entire  issue)  of  Edison  Ilium, 
stock  and  2.400  shares  (the  entire  Issue)  of  Penn.  Motor  stock.  Int.  on 
Easton  &  So.  Betb.  Transit  bonds  is  payable  at  office  of  Edw.  B  Smith  & 
Co..  Phila.,  or  at  company'9  office.  They  are  guar.  p.  &  ).  by  endorsement 
by  tbe  Easton  Consol.  Elec.  A  sinking  fund  of  35,000  o.  a.  commenced 
June  1  1908;  $44,000  have  been  retired .  Bonds  are  subject  to  call  at  105  and 
Int.     V.  83.  p.  323. 

REPORT. — For  calendar  years: 
Calendar   Gross  Earn.  Net  Inc.  Net  Inc.    Total  E.  Bond  Int.  Divs.    Balance, 

Year —     — Railway  Dept. —  Ed.Ill.Co.  Con.El.   Tax.,&c.    Paid.    Surplus. 

1915. $534,644  $133,029  $19,833  $152,862  $67,806  $60,000  $25,056 

1914 475,611     126,907     24,057     150.964     67,577     69,950     13.437 

ROAD. — Embraces  practically  the  entire  street  railway  system  of  Easton 
and  West  Easton,  Pa.,  and  Phllipsburg,  N.  J.,  with  lines  from  Eastcn  to 
Bethlehem,  South  Bethlehem,  Nazareth,  and  Phillipsburg,  N.  J. 
total  track,  53.559  miles,  all  standard  gauge;  operates  through  cars  from 
Easton  to  Bethlehem.  South  Bethlehem  and  Allentown.  88  passenger 
and  12  service  cars.  

OFFICFiRS. — Pres..  H.  R.  Fehr.  Allentown.  Pa.;  Vice-P.,  S.  H 
Hackett;  Sec.  &  Treas.,  F.  A.  Hazzard;  Asst.  Sec.  &  Asst.  Treas.,  S.  H. 
Sargent.— V.  90.  p.  697:  V.  92.  p.  794:  V.  93.  p.  940.  1024:  V.  94.  p.  630: 
V.  96.  p.  789,  1021:  V.  97.  p.  53.  301.  311:  V.  98.  p.  838;  V.  99.  p.  1300. 

ALLENTOWN  &  READING  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  April  25  1898  and  leased  the  Allan- 
town  &  Reading  Electric  Street  Ry.  for  290  years  from  June  4  1898.  On 
Fob.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light,  Heat  &  Power  Co.  Connects  with  United 
Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.      Maturity, 

Stock,  §750.000  (par  $50) ...  ....      $250,000        ...       . 

First     mortgage,     $250,000,11900       5  g  J-J       m      250.000  July    1  1930 

g,  $100. $500  &  $l,000.cpt  (Interest  at  Fidelity  Trust  Co.  Phila..  trustee 
First  M  Kutztown  &  Fleetwdj   1902       5  g  J-J  200.000  Jan     11932 

Pte2tMc^,l%e.*$750-.0Oo{  1902       5  g  J-J     ,         300.000  July   1  1932 

g  ($500 &  $1 .000)  c  &  r.cptjlnt.  at  Integ.  Tit.  Ins.  &  Tr.  Co..  Phila.. trus. 

Bonds.— Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 

prior  liens.     They  are  subject  to  call  at  par  after  July  1  1917;  no  sinking 

fund.     The  first  mortgage  bonds  are  redeemable  at  par. 
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EARNINGS. — For  year  ending  Dec.  31  1914.  gross.  $189,856:  net. 
$68,536;    Int..  disc.  &c.  $52,788;   surplus,  $15,748. 

ROAD. — Operates  39.60  miles  main  line,  7.50  miles  sidings — total, 
47.10  miles;  43  cars. 

OFFICERS. — Pres..  H.  E.  Ahrenn.  Reading;  V.-P..  W.  D.  Mohn;  Sec. 
8.  K.  Hoffman,  Hamburg;  Treas..  Geo.  B.  Shaffer.  Reading;  Supt  .  W.  J. 
Bear,  Kutztown.— V.  81.  p.  1492;  V.  82.  p.  216. 

ALLIANCE,  OHIO. 

STARK  ELECTRIC  RR.— An  electric  railroad. 

ORGANIZATION. — Incorporated  in  Ohio  and  Is  a  consolidation  in  Dec. 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry. 

STOCK  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) Q-J         $1,250,000  Oct.  '16,  1% 

First  mtge,  $1,000,000,  goldf   1903       5  g  J-J  903.000    Jan.   1  1928 

($1,000)  sinking  fund,  call- {Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  trustee. 

able  at  105 ctf  (Int.  at  United  Bank  &  Sav.  Co.,  Cleveland. 

Bonds. — Sinking  fund  of  1%  per  annum  from  Jan.  1  1911  to  Jan.  1  1915 
and  2%  per  annum  thereafter.     $97,000  have  been  retired. 

Dividends. — First  div.,  %  %,  paid  July  1908:  %  %  paid  auar.  to  and  incl. 
Jan.  1916.  In  April  1916  rate  was  increased  to  1%;  July,  1%;  Oct.,  1%. 
In  April  1910  also  a  stock  dividend  of  25%.     V.  90,  p.  448,  700. 

EARNINGS. — For  calendar  year  1915,  gross,  $313,524;  net.  $144,815; 
interest,  taxes,  &c,  $62,552;   dividends,  $37,500;  surplus,  $44,763. 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem,  including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.  Total  mileage,  including  double  track,  36  miles.  An 
extension  from  Alliance  to  Marlborough  and  New  Baltimore  and  eventually 
to  Akron  is  being  constructed,  line  partly  graded. 

OFFICERS. — Pres.,  O.  R.  Morley,  Cleveland;  V.-P.,  David  Morison, 
Sec.  E.  S.  Cook;  Treas.,  J.  M.  Blatt;  Aud.,  A.  J.  Sampson;  Gen.  Mgr.; 
F.  L.  Mowry.— V.  86,  p.  1468;  V.  90,  p.  448,  700.  1171;  V.  102,  p.  977. 


AMSTERDAM,  N.  Y, 

FONDA    JOHNSTOWN    &    QLOVERSVILLE    RAILROAD    CO.— 

Steam  and  electric  road.     See  statement  in  "Railway  &  Industrial  Sec." 

ANDERSON,  IND. 

UNION  TRACTION  CO.  OF  INDIANA.— A  trolley  road. 

ORGANIZATION. — Incorp.  on  May  13  1912  as  a  consolidation  of  the 
old  Union  Traction  Co.  of  Indiana  (incorp.  May  28  1903)  and  the  Indiana 
Union  Trac.  Co.  (Incorp.  June  9  1903),  per  plan  In  V.  94,  p.  1119.  1185:  v  . 
95,  p.  819;  and  as  a  result  of  which  capital  was  materially  reduced.  The 
legality  of  the  consolidation  was  upheld  in  a  decision  by  the  Supreme 
Court  of  Indiana  in  the  fall  of  1915.  The  Indiana  Union  Traction  Co. 
had  previously  acquired  the  Indiana  Northern  Traction  Co.  (V.  81,  p. 
1848),  Muncie  &  Union  City  Traction  Co.  (V.  83,  p.  96)  and  Muncie 
Hartf.  &  Ft.  W.  Ry.  (V.  82,  p.  805,  869.  1041).  The  latter  company  was 
leased  to  the  Indiana  Union  Trac  at  a  rental  (In  addition  to  operating 
exp..  Int.  on  bonds.  &c) ,  equivalent  to  5%  on  Mun.  Hartf.  &  Ft.  W.  Ry. 
$500,000  cum.  pref.  stock;  V.  83.  p.  96.  The  old  Union  Trac  Co.  of  Indiana 
was  a  consolidation  of  tbe  Union  Trac.  Co.  of  Indiana  (incorp.  in  June  1899) . 
and  the  Indianapolis  Northern  Trac  Co.  (incorp.  in  April  1902).  Leases 
the  Broad  Ripple  Natatorium  Co.  and  owns  $9,500  of  its  5%  bonds. 

Also  owns  the  $100,000  1st  M .  6s outstanding  and  $49,500  of  the  $50,000 
stock  of  the  Traction  Light  &  Power  Co.  and  $75,000  of  the  capital  stock 
the  United  Tractions  Coal  Co. 

The  Indianapolis  Northern  Traction  assumed  payment  of  the  prin.  and 
Int.  of  half  ($200,000)  of  the  bonds  of  the  Broad  Ripple  Traction  Co.  (see 
under  Indianapolis). 

Leases  Indianapolis  Newcastle  &  Eastern  Trac.  Co.  for  999  years  from 
Oct.  25  1912.  Lease  modified  in  1914  and  com.  and  pref.  stocks  of  the 
Ind.  New.  &  E.  Trac.  Co.  formerly  held  were  transferred  in  satisfaction 
of  obligations  incurred  In  leasing  that  company  and  acquiring  that  stock, 
and  in  building  the  Muncie-Newcastle  line,  and  in  consideration  of  further 
advances  for  improving  power  facilities  for  that  line,  a  total  of  about 
$521,000  (V.  100,  p.  975).  Lease  again  modified  as  of  June  30  1916.  See 
terms  under  Ind.  Newc.  &  Eastern  Trac.  Co.  below. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.      Maturity- 

Common,  $5,000.000--- ..-       $5,000,000    

1st  pref,  $1,000,000,  5%  cum A-O  1,000.000  See  text 

2d  pref,  $3,000,000  (see  text) J-J  10  3,000,000  See  text 

Ind  Un  Traction  1st  M  $5.-1   1903       5  g  A-O         1,620.000  July    1  1933 

000,000  ($1,000)  gold-.tf  [Interest  at  Girard  Trust  Co.,  Phlla..  trustee. 
Union  Tr  Co  of  Ind  IstgenM)    1899       5  g  J-J  4.600.000  July   11919 

$5, 000.000g($1.000)c&r*tf  /Equitable  Tr.  Co.,  New  York,  trustee 

Collateral  notes 1914       6%  50,000    Sept  1   1917 

Citizens"  St  Ry  (Mun)  1st  Ml    1897       6  g  J-D  66.000  Dec    1  1927 

$250,000  s  f  sub  to  call  105.  /Interest  at  Guar.  Trust  &  Safe  Deposit  Co. 

($500  and  $1,000) _c*J     Philadelphia,  trustee. 

Marlon  City  1st  M  $400,0001    1895       6  g  M-N  328,000  May  1  1919 

gold  ($1,000) ctf  J  Equitable  Trust  Co.,  New  York,  trustee. 

Indianapolis  North  Trac  lstf   1902       5  g  J-J  5,000.000  July   1  1932 

mtge  $5,000,000  g  ($1,000) {Equitable  Trust  Co..  New  York,  trustee. 

guar  p  &  1  by  Un  Trac  c*  tf  I 
Indiana  North  Trac  1st  mtge  f   1903       5  g  A-O  500,000  Oct     11933 

$500,000  gold  ($100,  $500  Interest  at  Trenton   (N.  J.)  Trust  &  Safe 

and  $1,000)  guar c*tf  I     Deposit  Co.,  trustee. 

M  H  &  Ft  W  pref  stock  cum 5%  500,000  See  text 

do      do        first  mtge  $1,-1    1905       5  g  J-J  934,000  Jan     11935 

000,000  gold  ($1,000) -c*tf  /Int.  at  Guard.  Sav.  &  Tr.  Co.,  Clev.,  trustee. 
Muncie  &  Un  C  M  $925,0001   1906       5  g  J-J  925.000  July   1  1036 

guar  gold  ($1',000)  -..c*tf  (Int.  at  Fidelity  Trust  Co..  Phlla..  trustee. 
Broad  RippleNatatoriumlstM 5  M-S  40,500  Mar  1   1931 

Stock. — Divs.  on  2d  pref.  stock  are  cum.  from  1%  semi-annually  In 
1913,  scaling  upward  to  3%  semi-annually  in  July  1918  and  thereafter. 

Bonds. — Of  the  Ind.  U.  Trac.  bonds  of  1903,  $3,380,000  were  reserved 
for  extens.  and  lmpts.,  but  under  terms  of  consolidation  agreement  of  1912 
these  bonds  have  been  canceled .  $349 ,000  are  held  alive  in  the  sinking  fund . 
Sinking  fund,  \%%  per  annum  of  outstanding  bonds,  became  operative 
on  July  1  1904.  Fund  Is  to  be  invested  in  the  bonds  at  not  above  105  and 
Int.,  and  bonds  may  be  drawn  at  105  and  Int.  on  any  Int.  date.  Remaining 
Union  Trac  Co.  of  Ind.  gen.  M.  bonds  are  reserved  for  underlying  bonds. 
See  V.  71,  p.  1013.  Bonds  are  listed  on  Phila.  Stock  Exch.  The  Indiana 
Northern  Trac  bonds  are  subject  to  call  at  105  and  Int.  on  six  weeks'  notice. 
They  are  guar.  p.  &  1.  by  Ind.  Un.  Trac  Co.  V.  82,  p.  805.  The  Muncie 
Hartford  &  Ft.  Wayne  bonds  can  be  called  Jan.  1  1925,  or  after,  at  par.  A 
sinking  fund  on  those  bonds  of  2VS  %  of  gross  earns,  per  ann.  began  July  1 
1905.  See  V.  80,  p.  1059.  $66,000  have  been  retired.  The  Mun .&  Union 
City  bonds  are  subj.  to  call  at  105  and  guar.,  p.  &  i.,  by  Ind.  Un.  Trac  The 
Marion  City  1st  M.  bonds  originally  matured  May  1  1915,  but  were  ex- 
tended to  May  1  1919. 

Dividends. — 5%  was  paid  on  first  pref.  stock  to  April  1914.  None  since. 
Divs.  on  second  pref.  stock  have  not  been  paid  since  July  1912. 

REPORT.— For  calendar  year  (1915  report  in  V.  102,  p.  1158): 
Calendar  Gross         Net  (after      Other  Bond  Divi-      Balance, 

Year —       Earnings.       Taxes).      Income.     Int.,&c.      dends.     Surplus. 

1915. $2,486,247  $896,676  $17,895  $857,238      $57,333 

1914 2,495,524     919,823     32.756     884,784  (2J^)$25,000     42.795 

Passengers  carried  in  1915,  16.479,535,  against  17,982,101  in  1914. 

Latest  Earnings. — For  year  ending  June  30  1916,  gross,  $2,621,780;  net, 
after  taxes,  $990,254;  other  income,  $18,566;  int.  on  bonds,  &c,  $854,780; 
surplus,    $154,040. 

ROAD. — Owns  the  following  lines:  Muncie- Anderson-Indianapolis, 
565^  miles;  Anderson-Marion-Wabash,  533^  miles;  Alexandria-Elwood- 
Tipton,  20  miles;  Indianapolis-Kokomo-Logansport,  80  miles;  Kokomo- 
Peru,  19H  miles;  Muncie-Union  City,  33  miles;  Anderson-Middletown, 
9^i  miles;  also  10  miles  of  city  lines  in  Anderson;  14^  miles  in  Marion: 
16  miles  in  Muncie,  and  6  miles  in  Elwood;  total,  272  miles  of  interurban 
and  46 H  miles  of  city  lines.  Also  leases  Muncie-Hartford  City-Bluffton 
line,  42  miles;  Indianapolis-Newcastle-Muncieline,  62  H  miles,  and  Muncie- 
Portland  line,  32  miles;  grand  total,  455  miles.  Through  cars  are  run  be- 
tween Indianapolis  and  Fort  Wayne  in  conjunction  with  the  Fort  Wayne  & 
Nor.  Ind.  Trac  Co.  Provides  package  freight  service  between  Indianapplis 
and  Muncie  and  Indianapolis  and  Logansport  and  Peru,  and  to  all  other 
points  on  the  system.  Operates  through  freight  service  between  In- 
dianapolis and  Fort  Wayne.  By  contract  until  Nov.  1933  cars  are  run 
over  tracks  of  Indianapolis  Street  Ry.  in  Indianapolis.  Carries  express 
matter  per  contract  with  Wells,   Fargo   Express   Co.     A   large  central 


power  station,  with  necessary  storage  batteries,  at  Anderson,  operated  on 
a  three-phase  system,  with  19  sub-stations,  likewise  equipped  with  storage 
batteries,  operates  entire  svstem. 

EQUIPMENT.— Jan.  1  1916,  95  city  cars,  53  suburban,  88  interurban. 
26  freight  and  87  service  cars;    total,  349. 

OFFICERS.— Pres.,  A.  W.Brady,  Anderson;  V.-P., . 

Sec.  &  Treas.,  Wm.  H.  Forse  Jr.,  Anderson.  General  offices,  Anderson 
Ind.— V.  96,  p.  64.  137.  717.  1083:  V.  97.  p.  446;  V.  98,  p.  840.  905,  1001" 
V.  100,  p.  813.  975;  V.  102,  p.  977.  1158,  2344. 

(1)   Indianapolis  Newcastle  &  Eastern  Traction  Co. 

Leased  to  Union  Traction  Co.  of  Indiana  on  Oct.  25  1912  for  999  years. 
The  lease  provides  for  the  payment  of  all  taxes,  interest  on  bonds,  a  sum 
equivalent  to  5%  on  the  pref.  stock,  and  a  definite  annual  payment  of 
$1,050  on  the  com.  stock.  A  further  amount,  up  to  $10,420  a  year.  Is 
payable  under  certain  conditions.     Compare  V.  100,  p.  975. 

Leases  the  Muncio  &  Portland  Traction  Co.  for  999  years  from  June  30 
1916;  see  terms  below. 

ORGANIZATION. — Incorp.  in  Indiana  on  June  10  1912  as  successor  to 
the  Indianapolis  Newcastle  &  Toledo  Elec  Ry.,  sold  at  foreclosure.  Has 
private  right-of-way  minimum  width  66  ft.,  except  in  corporate  limits, 
where  shortest  franchise  expires  Apr.  7  1933.  Under  favorable  contract 
with  Ind.  Trac.  &  Term.  Co.  extending  to  1933,  operates  through  city  Into 
Indianapolis  interurban  terminal. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturitv. 

Common  $500,000  ($100)-- $500,000      See  text. 

Pref  $500, 000  5%  cum  ($100) 500.000      See  text. 

First   mtge   $1,500,000   goldl   1912     6  g  J-D  1,200,000  June  1  1919 

$1,000 c*tfjlnt.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

Bonds. — Of  remaining  1st  M.  bonds,  $100,000  may  be  Issued  upon  ful- 
filment of  certain  covenants  and  balance  for  75%  of  cost  of  extensions, 
lmpts.,  betterments  or  acquisition  of  unencumbered  properties.  Red.  as  a 
whole  (but  not  less)  on  any  Int.  date  on  8  weeks'  notice  at  101 H  and  int. 
V.  94.  p.  1695.     No  sinking  fund. 

ROAD. — Included  in  Union  Traction  Co.  of  Indiana. — V.  94,  p.  1565, 
1626,  1695;  V.  96,  p.  135;  V.  100,  p.  982;  V.  102,  p.  2341. 

(a)   The  Muncie  &  Portland  Traction.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  in  Indiana.  Franchises  in 
cities  and  towns  50  years;  in  counties  perpetual. 

Lease. — Was  leased  as  of  June  30  1916  for  999  years  to  the  Indianapolis 
Newcastle  &  Eastern  Trac.  Co.  In  connection  therewith  the  co.'s  capital- 
ization was  changed  from  $1,000,000  stock,  all  of  one  class,  to  $500,000 
preferred  and  $500,000  common.  The  lease  provides  for  the  payment  of 
all  taxes,  a  sum  equal  to  5%  on  the  pref.  stock,  a  definite  annual  payment 
of  $4,530  and  the  payment  of  a  further  amount  up  to  $17,370  a  year  con- 
tingent upon  certain  conditions. 

OFFICERS.— Pres.,  E.  B.  Ball;  V.-P.,  W.  C.  Ball:  Sec.'G.  A.  Ball; 
Treas..  F.  C.  Ball,  all  of  Muncie,  Ind.;  Asst.  Sec,  W.  H.  Forse  Jr.,  Ander- 
son, Ind.— V.  82,  p.  1438;  V.  102,  p.  2342. 


ANNISTON,  ALA. 
ANNISTON  ELECTRIC  &  QAS  CO. 

Merged  In  March  1915  with  the  Alabama  Power  Co.,  a  subsidiary  of  the 
Alabama  Trac,  Lt.  &  Pow.  Co.,  for  statement  of  which  see  our  "Ry.  & 
Industrial  Section." ^ 

ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  8  1905  as  suc- 
cessor to  the  Atlantic  Coast  Electric  Railroad  Co.,  sold  under  foreclosure  o" 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  that  company  (making  net  rental  $2,500). 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.;  the  former  is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6%  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst,  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Trac.  Co.  (capital  $100.000) . 
running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased  to  the  Atlantic 
Coast  Elec.  Ry.  for  99  years;  its  stock  and  bonds  are  owned.  Franchise  in 
Belmar  expires  in  1947;  in  Asbury  Park  in  1937;  in  Long  Branch,  some  ex- 
pire In  1945  and  others  are  perpetual;  in  Ocean  Township,  perpetual;  in  Sea 
Girt,  expire  in  1926  and  1956;  franchises  of  Seacoast  Trac.  Co.  are  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000  See  t?*' 

First  mortgage  gold  $1 .000  1895       5  M-N  800.000  May      1945 

000 ..ntf/Int.  at  Columbia  Trust  Co.,  N.  Y.,  Trustee. 

General  mortgage  $1,000.0001    1906       5  g  J-J  1,000,000  July  1  1945 

gold   ($1,000) ctf  J  Interest  at  Central  Trust  Co.,  N.Y. .Trustee. 

Seashore  Electric  Ry  stock 5  200.000    ---------- 

Seashore    Electric    Ry    first!   1892       6  g  J-J  200,000  1917 

mortgage  $200,000 tf /Int.  at  Seacoast  Nat.  Bk.,  Asbury  Park,  N.  J. 

Atlantic  Coast  Electric  Light! 5  J-D  196,000  June  11945 

first     mortgage     $500 ,000 {Int.  at  Asbury  Park  &  Ocean  Grove  Bank. 

gold  ntfl     Asb.Pk.    Morton 'Tr.  Co..  N.Y. ,  Trustee. 

Neptune  Electric  Co 6%  40.000     .... --- 

Bonds.— Of  the  $1,000,000  1st  5s,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  ($50,000)  and  stock  ($100,000)  of  the  Asbury  Park  &  Sea  Girt  and 
entire  bonds  and  stock  of  the  Seacoast  Trac.  Co.  ($100,000  each)  are  de- 
posited under  the  new  general  mortgage. 

Dividends. — In  1906  and  1907,  6%;  since  3%  per  annum. 

ROAD. — Belt  line  in  Asbury  Park,  5.85  miles;  Asbury  Park  to  Pleasure 
Bay  and  North  Long  Branch.  14.60  miles;  Asbury  Park  to  Manasquan, 
14.16  miles:  total  track,  36.08  miles.  Connects  at  Pleasure  Bay  with  the 
New  York  &  Long  Branch  Steamboat  Co 

REPORT.— Years  ending  Dec.  31:  nn 

1915.  1914.  1913.  1912.  1911. 

Gross  earnings $409,007  $428,763  $437,856  $427,883  $422,755 

Operating  expenses 255.872     248,953     236.783     225.6S3     216.014 

Net  earns,  from  oper... $153035  $179,810  $201,073  $202,200  $206,741 
In  1915.  misc.  income.  $7,220:  fixed  charges,  $127,79o;  surplus.  $32,560. 
OFFICERS.— Pres..   S.   F.    Hazelrigg,   N.   Y.;  Treas.,   H.    H.   Rogers. 
Sec,  G.  B.  Cade:  Supt.,  C.  E.  Heretic— V.  81.  p.  974.  1435.  1722. 

ASHTABULA,  OHIO. 

ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  jby  L.  A.  Roblson.  Fres. 
of  the  Penn.  &  Ohio  Ry.,  and  associates. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Stock,  $500,000  - ------  $500,000      ------- 

1st     mtge,      $75,000.     goldT  1891     6gJ-J  75£00t  3ulZ  V9^1 

($1,000) c*&r  /Int.  at  Central  Trust  Co.,  Trustee,  N. Y .  O. 

2d  mtge.  $500,000-- 1907     5  M-S  307.000  Sept  15  1927 

s  •  *       '  [citizens  S.  &  T.  Co.,  Cleveland,  trustee. 

Bonds.— $75,000  2d  mtge.  bonds  are  reserved  for  prior  Hens.  1st  M. 
bonds  originally  matured  July  1  1911  but  were  extended  10  years  to  July  1 

EARNINGS. — Year  ending  Dec.  31  1915,  gross,  $80,711;  net,  $22,733. 
In  1914.  gross,  $86,478;   net,  $26,758. 

ROAD. — Operates  5  miles  of  track  on  5  5-S  miles  of  street. 

OFFICERS.— Pres..  L.  A.  Robison.  Pittsburgh;  Sec.  &  Treas  W yn  B. 
Morris,  Pittsburgh;  Gen.  Supt..  Palmer  Wardman,  Ashtabula.  V.85.p.4o». 
V.  98.  p.  761.  

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

The  same  interests  control  the  Ashtabula  Rapid I   lranslt  w, 

ORGANIZATION. — Incorporated  March  17  1898- 

STOCK  AND  BONDS—      Dale.       Interest.     Outstanding       Maturitv. 
Stock  ($100).  $1,600,000  auth.       --       ----.-.-z.       $ll2nnnnn  \f»Vi>"iQ9i 

First   mtge.    $600,000.   gold.     1901       5  g  Mr|         .600.000  Mar  15  1921 

S^no  each  c*llnt.  at  Citizens'  Sav.  &  Tr.  Co..  Clev..  Trus. 

Jeff!£on*C  Division  " T$500)  .1902       5g  M;8  100.000  Mar  15 ,1922 

S100  000  /Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev..  Trus. 

Gen     mtge.—$9bb-.666;-  gold     1906       5  g  M7S  200.000  Sept  15 .1926 

($500) c/Int.  at  Citizens  Sav.  &  Tr.  Co..  Clev.,  Trus. 
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Bonds. — Of  the  new  gen.  mtge.  bonds.  $700,000  are  reserved  to  retire 
prior  liens. 

EARNINGS. — For  calendar  year  1915,  gross,  $126,704;  net,  $55,889. 
In.  1914,  gross.  $123,247;  net,  $46,406. 

ROAD. — Owns  and  operates  the  Oonneaut  city  line,  3  miles,  and  has 
built  westward  from  Conneaut  to  Klngsville  &  Ashtabula,  13  miles,  and 
■outh  from  Ashtabula  to  Jefferson,  10  miles;  total,  26  miles. 

OFFICERS. — Pres.,  L.  A.  Robison,  Pittsburgh;  Sec.  &  Treas.,  W.  B. 
Morris,  Pittsburgh;  Gen.  Supt.,  Palmer  Wardman.  Office  at  Ashtabula. 
—V.  82.  p.  929.  987.  , 

ATLANTA,  GA. 

OEORQIA  RAILWAY  &  POWER  CO.— (See  Map  on  page  6). 

ORGANIZATION. — Incorp.  in  Georgia  on  Oct.  16  1911  to  take  over 
the  following  properties  (V.  93,  p.  1191,  1725): 
Atlanta  Hydro-Elec.  Power  Co.  I  Inter-State  Power  Co. 

Atlanta  Water  &  Elec.  Power  Co.      1  Savannah  River  Power  Co. 
Georgia  Power  Co.  1  South  Carolina  Power  Co. 

In  June  1916  purchased  the  Gainesville  Ry.  &  Power  Co.  (see  p.  45  of 
"El.  Ry.  Section"  for  May  1916)  for  about  $180,000.     V.  103.  p.  144. 

Also  leases  the  Georgia  Railway  &  Electric  Co.  (see  below). 

It  is  planned  to  construct  and  operate  in  connection  with  the  develop- 
ment of  the  water  powers  a  system  of  interurban  railways. 

In  June  1912  Judge  Pendleton  in  the  Superior  Court  sustained  a  demurrer 
to  the  suit  brought  to  have  the  company  declared  a  trust  in  violation  of  the 
Anti-Trust  law.  V  94,  p.  1763.  An  appeal  was  taken  to  the  Supreme 
Court  but  in  Jan.  1913  the  suit  was  withdrawn.     V.  96,  p.  285. 

In  a  suit  brought  by  the  Attorney-General  of  Georgia  in  Nov.  1912  to 
eject  the  company  from  certain  property  at  Tallulah  Falls,  where  a  large 
power-plant  has  been  constructed,  a  jury  in  the  Rabun  County  Superior 
Court  at  Clayton,  Ga.,  in  May  1913  gave  a  verdict  in  favor  of  the  company. 
The  Supreme  Court  of  Georgia  on  Dec.  13  1913  affirmed  the  decision  of 
the  lower  Court.     V.  95.  p.  1472,  1541;  V.  96,  p.  1629:  V.  97.  p. 1822. 


Interest. 


5g  A-O 


Outstanding . 

$15,000,000 

2,000,000 

10.000,000 

9.900,000 


Maturity. 
See  text 


Apr  1  1954 


STOCK  AND  BONDS —      Date. 

Common,  $15,000,000  ($100) 

1st  pf $2 .000. 000  6%  cum($100) 

2d  pf$10,000,000  4%n-c($100) 

1st  &  ref  mtge  $30,000,000  gl    1914 

See  text  sinking  fund-..c*jlnt.   at  Fidelity  Tr.  Co..   Phila..  Trustee. 

Debentures 634,419     

Blue     Ridge     Elec     1st     Ml    1910       5  J-J  1,100,000  See  text 

$1,370,000  g  ($500) c*/Int.  at  Columbia  Trust  Co.,  Trustee. 

Savannah  Riv  Pow  Co  1st  M.   1911       5  A-O  200.000     Oct  1  1921 

Refding  mtge  $2,500,000 --   1911       5  A-O  350,000     Oct  1  1941 

Atian    Wat    &    El  P    1st    Ml    1903       5  J-J  1,346,000     Jan  1  1943 

(closed)  g  ($1,000).-C*cpt]lnt.  at  Columbia  Trust  Co.,  N.  Y.,  Trustee. 
Gainesville    Ry.    &    P.    M.J   1909       6  g  J-J  130,500  Jan   1    1930 

$150,000     ($500) c*tf  lint,  at  Cent.  Bk.  &  Tr.  Corp.,  Atlanta,  Trus. 

Stock. — After  the  2d  pref.  and  common  stocks  have  both  received  4% 
per  annum  for  3  successive  years,  the  2d  pref.  stock  becomes  com.  stock. 

Bonds. — Of  the  $30 ,000 ,000  1st  &  ref.  mtge.  bonds ,  $3 ,01 7 ,000  are  reserved 
to  retire  prior  liens,  and  balance  is  for  future  additions,  &c,  under  pro- 
tective restrictions.  Subject  to  call  at  1023*3  and  int.  on  April  1  1919  to 
1923,  and  thereafter  at  105  and  int.  after  56  days'  notice.  Bonds  are 
callable  for  sinking  fund  at  same  rates  and  dates.  Annual  sinking  fund 
payments  are  as  follows:  1919  to  1924.  $75,000;  1925  to  1928,  $100,000; 
1929  to  1953,  $125,000.  Coupon  bonds  $1,000  or  £205  15s.  3d.  and  $500 
or  £102  17s.  7d.  The  Blue  Ridge  Electric  Company  First  Mortgage 
bonds  mature  on  July  1  1940,  but  through  an  agreement  made  by  the 
Georgia  Power  Co.  and  assumed  by  the  Georgia  Ry.  &  Pow.  Co.,  the  latter 
will  purchase  on  Oct.  1  1916  "stampea"  Blue  Ridge  bonds  (about  $850,000) 
for  cash  and  will  issue  an  equal  amount  ol  1st  &  ref.  5s  to  help  provide  the 
necessary  funds.  See  V.  94,  p.  1383.  Columbia  Trust  Co.  is  trustee 
of  both  Savannah  River  Power  Co.  issues.  The  Atlanta  Water  &  Elec. 
Pow.  bonds  are  subj .  to  call  at  105.  The  issue  was  originally  for  SI  ,500.000 
but  has  been  closed  at  $1,400,000.  Sinldng  fund  Jan.  1  1908  to  Jan.  1  1917 
incl.,  $5,000  per  annum;  thereafter  until  maturity,  $10,000  per  ann.  See 
V.  102,  p.  1540.  $54,000  in  sink.  fd.  The  Gainesville  Ry.  &  Pow.  bonds 
are  callable  at  105. 

Dividends. — An  initial  div.  of  $4  70  per  share  was  paid  Jan.  20  1913  on  the 
1st  pref.  stock,  covering  the  9  2-5  months  since  it  was  issued  (March  1912). 
None  since. 

REPORT. — Of  combined  properties  (1915  report  in  V.  102,  p.  1157): 
Calendar  Gross  Net  {after         Other      Int.,  Rentals,    Balance, 

Year —  Earnings.         Taxes).         Income.    Sk.Fds.,&c.    Surplus. 

1915 $6,507,657     $2,795,576       $75,340     $2,378,742     $492,174 

1914.  — 6,341,184       2,583,110        166,466       2,209,206       540,370 

PROPERTY. — Total  miles  single  track,  237,903.  Standard  gauge. 
70,  80  and  90-lb.  rails.  Owns  water  power  sites  in  Northeastern  Georgia 
capable  of  an  ultimate  development  of  over  346,000  h.p.  At  Tallulah  Falls 
develops  80,000  h.p.,  with  transmission  lines  to  Atlanta.  90  miles  distant. 
Transmission  and  distributing  lines  aggregate  571.5  miles.  The  interurban 
line  from  Atlanta  to  Stone  Mountain  was  completed  in  Nov.  1913.  The 
hydro-electric  plant  at  Tallulah  Falls  was  placed  in  operation  April  1  1914. 

OFFICERS. — Chair,  of  Board,  H.  M.  Atkinson;  Pres.,  P.  S.  Arkwright; 
V.-P.  &  Gen.  Mgr.,  G.  W.  Brine;  V.-P.,  Oper.  Mgr.,  &  Sec,  W.  H.  Glenn: 
Asst.  Sec,  Paul  D.  Reid;  Treas..  I.  S.  Mitchell  Jr.;  Aud..  H.  Flvnn.  all  of 
Atlanta— V.  97.  p.  1504,  1822;  V.  98.  p.  689.  757,  1459,  1536,  1694;  V.  100. 
p.  555,  733.  807;  V.  102,  p.  885,  975;  V.  103,  p.  144. 

(1)   Georgia  Railway  &  Electric  Co. 

Lease. — On  Jan.  30  1912  the  stockholders  of  the  Georgia  Ry.  &  Elec  Co 
approved  the  999-year  lease  from  Jan.  1  1912  to  the  Georgia  Ry.  &  Power 
Co.,  which  provides  that  the  latter  company  guarantee  all  the  fixed  charges 
and  divs.  on  pref.  stock  and  divs.  of  8%  on  com.  stock,  the  holder  of  each 
$100  com.  having  received,  as  additional  consideration  for  the  lease,  $3  1234 
In  1st  pref.  and  $125  in  2d  pref.  stock  of  Georgia  Ry.  &  Power  Co.  V.  94. 
p.  982,  1119.  The  shares  of  the  Atlanta  Gas  Light  Co.  and  of  the  Atlanta 
Northern  Ry.  are  not  included  in  the  premises  demised  under  the  lease, 
but  the  lessor  assigned  and  transferred  to  the  lessee,  for  and  during  the  term 
of  the  lease,  the  income  arising  from  any  and  all  of  the  said  shares. 

ORGANIZATION. — Incorp.  in  Georgia  on  Jan.  28  1902,  and  on  April  1 
1902  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap.  Tran  Co., 
the  Georgia  Electric  Light  Co.  and  the  Atlanta  Steam  Co.  Franchise 
for  the  greater  part  perpetual;  others  50  years  from  August  1899.  Com- 
prises the  street  railway,  electric-light,  gas,  power  and  steam-heating 
Interests  of  Atlanta  and  Fulton  County.  Uses  power  supplied  by  the 
Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant  at  Bull 
Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see  V.  79,  p. 
153,  2149  By  terms  of  the  ordinance  permitting  consolidation ,  the  com- 
pany paid  the  city  of  Atlanta  $50,000  in  cash,  and  agreed  to  pay  a  tax  on 
gross  receipts  of  1%  for  first  3  years,  2%  for  the  next  20  years  and  3% 
thereafter.  V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  5  years  from  April  1  1913.  In  Oct.  1902  both  pref.  and  com.  stock 
were  listed  on  Boston  Stock  Exch.  V.  75,  p.  849.  They  are  also  listed  on 
the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  pref.  and 
$1,014,625  com.)  of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas  business 
of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $.  V.  76,  n.  1406. 
The  gas  company,  however,  maintains  a  separate  organization.  Also  owns 
entire  capital  stock  of  the  Atlanta  Northern  Ry. 


Date. 


Interest. 

Q-F 
5Q-J 


Outstanding. 

$8,514,600 

2.400,000 


Maturity. 
See  text 
See  text 


1909       5  g  J-J 


3.809,000     Jan  1  1949 


STOCK  AND  BONDS— 
Common    ($100) 

Preferred  5%  non-cumulative 

$2,400,000  (par  $100) 

Ref  &  imp  mtge  $20,000,000 

gold  ($1,000) c*/Int.  at  Amer.  Trust  Co.,  Boston.  Trustee. 

First  cons  mtge  $11,000,0001    1902       5  g  J-J  5.835,000     Jan  1  1932 

gold  sink  fund  ($1,000)--C*/Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Atlanta  Street  Railroad  first  f  1890       6  g  J-J  225,000  July  1   1930 

mortgage  gold  (par  $1, 000) \ Int.  payable  in  N.  Y.  at  Fourth  Nat.  Bank. 
I         Central  Trust  Co.,  N.  Y.,  Trustee. 
Atl  Cons  St  Ry  1st  consM$2.-[   1899       5  g  J-J  1,950,000     Jan  1  1939 

600.000  g($l,000each)  -_c*{ Int.  payable  in  N.  Y.  at  N.  Y.  Trust  Co.  and 

I     at  Merc  Tr.  &  Dep.  Co.  of  Bait..  Trustee 

Georgia  Elec  Light  Co  1st  Mf  1900       5  g  J-J  1,350.000  July  1  1930 

$2,000,000,  gold,  subject  to{Interest  at  Old  Colony  Trust  Co.,  Boston. 

call  at  105 .c*l     Trustee. 

Atlanta  Gas-Light  Co,  1st  Mf  1897       5  g  J-D  1.150,000  June  1  1947 

$1,150,000,  g  ($1, 000) -.c*  Interest  at  New  York  Trust  Co.,  Trustee,  or 
iBank  of  Scotland,  London,  Eng. 

Binds. — Of  the  $11,000,000  Georgia  Railway  &  Electric  Company  bonds 
closed  mtge.)  of  1902,  $3,525,000  are  reserved  to  retire  underlying  liens. 


balance  have  been  retired.  Red.  on  any  int.  date  at  110  and  int  A 
sinking  fund  became  operative  in  1907  which  retires  $10,000  of  bonds 
each  year  from  1907  to  1911,  inclusive:  $25,000  per  annum  from  1912  to 
1916,  inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74  p.  629  727 
A  sinking  fund  of  $6  60  per  $1 .000  bond  on  the  Atlanta  Gas  Lt.  Co.  bonds' 
is  operative;  $213,000  bonds  in  fund.  Atl.  Consol.  St.  Ry.  bonds  are  red 
as  a  whole  at  107 !4,  but  $25,000  in  Jan.  of  each  year  for  sinking  fund  at 
at  105.  Of  the  ref.  &  impt.  mtge.  bonds,  $11,230,000  are  reserved  to  retire 
prior  hens  (including  the  $400,000  Atlanta  &  Northern  bonds)  and  re- 
mainder for  extensions  and  improvements  up  to  75  %  of  actual  cost.  Bonds 
are  subject  to  call  on  50  days'  notice  at  105  and  int.;  a  sinking  fund  of 
1%  of  bonds  out  began  in  1910. 

Dividends. — 5%  per  annum  is  being  paid  on  preferred  stock.  On  com. 
^f^81"8;  AnsA  1905-  2%;  Feb"  1906-  2%;  May  1906,  134%  (V-  82. 
p.  1040};  Aug.  20,  134%.  In  1907,  Feb.  20,  134%;  May  20T  134%  and 
fn°£k  &?•  ?fJl}T3%  (V-  84'  p-  803):  Aug-  20-  !V%;  Nov.  20,  134%;  in 
1908  6%;  '09.  6%;  in  '10,  6)4%:  in  1911.  8%;  in  1912.  Feb.,  2%:  May.  2%. 
Dividends  are  now  paid  under  lease  (see  above) . 

EARNINGS. — Included  in  report  of  Georgia  Ry.  &  Power  Co.  above. 

ROAD. — Owns  207.74  miles  of  track  (single-track  basis).  70,  80  and 
90-lb    rails      346  passenger  and  21  other  cars.     2  poww  stations. 

OFFICERS.— Pres.,  Frank  E.  Block;  V.-P.,  T.  K.  Glenn;  Sec.  &  Treas.. 
W.  H.  Wright—  V.  97.  p.  521;  V.  98.  p.  304.  386;  V.  99.  p.  1528;  V.  100.  p. 

(a)  Atlanta  Northern  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Entire  stock  is  owned  by  the  Georgia  Railway  & 
Electric  Co.,   which  guarantees  the  bonds. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.     Maturity 

Stock,  $100,000 $100  000 

First  mortgage  $400,000  guar  1    1904       5  g  J-J  400,000  July  1   1954 

($500  and  $1,000)  gold-.c*|Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. — Are  guar.,  p.  &i.,  by  end.,  by  the  Ga.  Ry.&  Elec.  Co.  Are  sub- 
ject to  call  on  any  int.  date  at  110  and  int.  A  sink,  fund  of  $5,000  per  ann. 
began  in  1909;  $42,000  bonds  are  held  in  sinking  fund  but  not  retired. 
See  V     79,  p.  680. 

EARNINGS. — For  cal.  year  1915,  gross,  $122,634;  net,  $27,277;  int.  & 
taxes,  $31,748:  deficit,  $4,471.  1914,  gross,  $133,422;  net,  $30,970;  int.  & 
taxes,  $30,869;  surplus,  $101. 

ROAD. — Operates  18  miles  of  track  from  Atlanta  to  Marietta,  15.2  miles, 
which  are  owned  and  mostly  on  private  right  of  way.  Has  arrangements 
with  Ga.  Ry.  &  El.  Co.  for  terminals  and  trackage  rights  into  the  city  of 
Atlanta.  Standard  gauge;  7  cars.  Commenced  operation  July  17  1905. 
— V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SHORE  CO. 

ORGANIZATION.— Incorporated  In  1909  in  Delaware.  Owns  2.995  of 
the  3,000  shares  of  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  ($40,000  bonds)  and  Atlantic 
City  &  Shore  RR.  Co.  Also  owns  all  of  the  $591,100  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS—       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000 $995,500 _ 

Coll  trust,  $591,100 tf  1910         4%  591,100        See  text 

The  collateral  trust  4s  are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge. 
bonds  and  2,995  out  of  3,000  shares  of  stock  of  that  company.  They  fall 
due  Feb.  1  1928  or  Feb.  1  1940. 

OFFICERS.— Pres..  Harry  E.  Kohn;  Sec.  L.  R.  Isenthal;  Treas.. 
I.  L.  Stone. 

(1)  Atlantic  City  &  Shore  RR. — An  electric  road. 

Default — Receiver. — Int.  due  Dec.  1  1915  was  defaulted,  due  largely  to 
losses  caused  by  jitney  buses.  Judge  Clarence  L.  Cole  was  appointed  re- 
ceiver. The  following  bondholders'  committee  was  organized  Geo.  Burn- 
ham  Jr.,  Harry  C.  Francis,  Frank  H.  Bachman,  Tilghman  Johnson  and 
John  Mcllhenny.     V.  101,  p.  1884. 

ORGANIZATION. — Incorporated  in  New  Jersey  Oct.  21  1905  with  a 
perpetual  charter.  Leases  Atlantic  City  &  Ocean  City  RR. — see  terms 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company ,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V .  85,  p.  158.  Cent.  Pass.  Ry .  Is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — An  agreement  has  been 
entered  into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8  !4  miles,  is  operated  by  this  company.  The  West  Jersey  &  Sea 
Shore  RR.  has  an  option  to  purchase  until  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.     V.  85.  p.  158. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock,  $1,000,000   ($100)..- $1,000,000    

1st  mtge  &   coll  trust  deedl    1905       5  g  J-D  950.000  Dec    1  1945 

$1,000,000  ($1,000)  g.c*tf 'int.  at  Girard  Trust  Co.,  Phila..  Trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  110  and  int. 

ROAD. — Operates  47.45  miles  of  track  in  and  around  Atlantic  City,  in- 
cluding a  road  through  Pleasantville,  Linwood  and  Somers  Point,  to  Ocean 
City,  the  latter  two  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 

EARNINGS. — For  cal.  year  1915,  gross,  $452,678;  deficit  after  deduct- 
ing taxes,  rentals,  and  int.,  $60,128.  In  1914,  gross,  $632,728;  net,  after 
taxes  and  rentals,  $66,392;  int.,  $47,500;  surplus.  $18,892. 

OFFICERS. — Pres.,  I.  H.  Silverman;  V.-Ps.,  Charles  Evans  and  H.  C. 
Francis;  Sec,  J.  M.  Campbell;  Treas.,  I.  L.  Stone;  Gen.  Supt.,  A.  J.  Purin- 
ton— V.  85.  p.  158;  V.  86,  p.  1099;  V.  88.  p.  685;  V  .90.  p.  1424;  V.  101,  p. 
1806,  1884.  --* 

(a)   Atlantic  City  &  Ocean  City  Company.  '  "I 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR.,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantic  City  8c 
Ocean  City  Company,  $218,500  is  owned  by  the  Atl.  City  &  Shore  RR.  The 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,500  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Common,  $350,000 $220,000     — 

Pref  5%  non-cum  $250.000 175,000      .-...-..- 

Collateral   trust   gold   $500,-1   1907       5  M-S  350,000  Mar   1  1947 

000  redeemable  110  &  int  tf  I  Girard  Trust  Co..  Philadelphia,  Trustee. 

Stock. — The  pref.  stock  is  redeemable  at  par. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.61  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Rails,  85  lbs.     V.  85,  p.  158;  V.  87.  p.  165. 

OFFICERS. — Pres.,  Penrose  Fleisher;  Sec.  J.  M.  Campbell:  Treas.. 
Irvin  L.  Stone. 

(2)  Atlantic  &  Suburban  Ry.  .  _  ,„„ 
ORGANIZATION— Incorporated  In  New  Jersey  Dec.  7  1908  as  a  re- 
organization of  the  Atlantic  City  &  Suburban  Traction  Co.,  sold  under  fore- 
closure of  1st  mtge.     V.  87.  p.  1237.  1532. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.     Maturity. 

Stock.  $750,000  ($50) -- $15?-?23    .™7-5XSS 

First      mortgage.      $650,000\    1909       4  g  F-A  591.100  Aug   1    1929 

($1.000) c*tf  Int.  at  Cambridge  Tr.  Co. ,  Chester   Pa.   Tr. 

Prior  lien  M,  $100,000,  guar\ 5%  100.000    Feb  1  1925 

p&  I,  by  A  C  &  SCo-..tfI  „        ,„_ 

Bonds. — Bonds  have  no  sinking  fund.     V.  87.  p.  1237. 

EARNINGS.— For  calendar  year  1915.  gross.  $80.19<;  not,  $21,069; 
other  income.  $3,132:  taxes  &  int.,  $34,875:  deficit.  $10  (>,  l.  In  1914. 
gross,  $84,989:  net,  $21,4S3;  other  income,  $3,289;  taxes  &  int..  $34. /91. 

6 ROAD.— Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
ville. Somers  Point  and  Absecon.     Standard  gauge.  80- lb.  T  rail. 

OFFICERS.— Pres..  Harry  E.  Kohn;  Sec.  J.  M.  Campbell:  Treas.. 
Irvin  L.  Stone.— V.  87.  p.  1299.  1532;  V.  88.  p.  881;  V.  90.  p.  1424. 

AUGUSTA,  GA. 

AUOUSTA-AIKEN  RY.  &  ELEC.  CORPORATION. 

ORGANIZATION.— Chartered  In  March  1906  under  laws  of  South 
Carolina  as  Augusta  &  Columbia  Ry.  Co.;  name  changed  to  above  in  April 
1911  and  is  a  consolidation  of  the  following  companies: 

Augusta- Aiken  Ry.  &  Elec.  Co.  ATugu,fta.  Ry'  *  1  !?'  £°i f    o„ 

Augusta  &  Aiken  Ry.  Co.  I     North  Augusta  Elec.  &  Impt.  Co 


ELECTRIC  RAILWAYS 


[Vol.  103. 


Outstanding.     Maturity. 

$2,250,000 

2,250.000       See  text. 
3.269,000    Dec    1  1935 
New  York.  Trustee. 
922.000  June  1  1940 
Int.  at  Mer.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 


Owns  and  operates  entire  railway  systems  of  Augusta,  Ga..  and  North 
Augusta.  S.  C.  and  a  line  from  Augusta  to  Aiken,  8.  O.  Also  furnishes 
entire  electric  light  and  power  service  In  Augusta  and  Its  suburbs  and  owns 
valuable  real  estate  In  central  part  of  Augusta.  Railway  franchise  In 
Augusta  expires  1939;  electric-lighting  franchise  runs  until  1939  or  longer. 
Interurban  division  Is  on  private  rinht  of  way.  V.  92,  p.  1177.  Also  owns 
all  securities  of  North  Augusta  Hotel  Oo.  (owner  of  Hampton  Terrace 
Hotel),  and  99%  of  securities  of  North  Augusta  Land  Oo.  Likewise  owns 
the  $500,000  com.  stock  of  Georgia-Carolina  Pow.  Co.,  Incorp.  in  So.  Caro. 
to  construct  the  hvdro-elec.  plant  on  Savannah  River,  which  was  placed  In 
operation  Feb.  6  1914  with  an  initial  Installation  of  14,000  h.  p.,  ultimate 
capacity  about  28.000  h.  p.  Operation  of  this  plant  was  taken  over  by  the 
Augusta-Aiken  Ry.  &  El.  Corp.  on  July  1  1914.  The  company  guarantees 
prln.  and  Int.  and  sink,  fund  on  the  Ga.-Carolina  Pow.  Co.  1st  M.  5s. 

On  June  23  1915  the  stockholders  authorized  an  Increase  In  the  6%  cum. 
pref.  stock  from  $1,500,000  to  $2,250,000,  the  new  stock  being  Issued  In 
exchange  for  the  $75O.O0O  pref.  stock  of  the  Georgia-Carolina  Invest.  Co. 
(a  holding  co.  formcrlv  controlling  the  Ga.-Caro.  Power  Co.),  which  has 
beon  dissolved.     V.  100,  p.  1830;  V.  101,  p.  283. 

STOCK  AND  BONDS—      Date.       Interest. 

Common  $2,250,000  ($100) 

Pref  6%  cum  $2,250,000  ($100) Q-M 

First    mtg    $7,500,000    gold.    1910     5  g  J-D 

($1,000)  .-- c*&r*tf]Central  Trust  Co 

Augusta  Ry  &  Elec  1st  M  gf    1900     5  g  J-D 

$1,000,000  ($1,000)  -c*ntf/~ 
Ga-Caro  Pow  1st  M  $5,000.- 

000  g  ($500  and  $1.000) -..}   1912     5  J-J  2.817.000  July   11952 

guar c*tfJCentral  Trust  Co..  New  York,  Trustee. 

Bonds. — Of  the  $7,500,000  1st  mtge.  bonds,  $307,000  are  In  treasure, 
$39,000  in  sink.  fd..  8967,000  are  reserved  to  retire  Aug.  Ry.  &  Elec.  bonds 
and  balance  is  for  additions,  &c.  Subj.  to  call  as  a  whole  (or  in  part  for  sink, 
fd.)  at  105  and  Int.  on  any  int.  day  on  30  days'  notice.  Interest  is  payable 
at  Redmond  &  Co..  New  York.  Sinking  fund  beginning  In  1916  provides 
for  payment  of  $25,000  per  ann.  1st  5  years,  increasing  to  $40,000,  $50,000 
and  $65,000  for  each  successive  period  of  5  years  until  maturity  of  bonds. 
V.  92.  p.  1177.  Augusta  Ry.  &  Elec.  bonds  can  be  called  in  10.  20  or  30 
years  from  date  at  105  and  int.  on  6  months'  notice;  sinking  fund  is  4  of  1  % 
beginning  June  1  1905  for  15  years,  1%  for  next  10  years  and  2%  for  remain- 
ing 10  years.     $78,000  was  held  in  sinking  fund  Sept.  1  1916 

The  Ga.-Caro.  Pow.  bonds  are  subj.  to  call  as  a  whole,  or  In  part  for 
sk.  fd.  at  105  and  int.  $67,000  are  in  treasury.  Sk.  fd.  beginning  with 
1918  will  be  sufficient  to  retire  all  the  bonds  at  maturity.  They  are  guar., 
p.,  i.  &  s.  f.,  by  Aug.-Aiken  Ry.  &  Elec.  Corp.     V.  95,  p.  179. 

Dividends. — Initial  dividend  on  preferred — 1H% — paid  Dec.  30  1911. 
same  rate  quarterly  to  and  incl.  June  1914.     None  since. 

REPORT.— For  year  ending  Dec.  31  (1915  report  in  V.  103,  p.  318): 
Cal.  Gross        Exp.    &  Net        Bond.  <£c,    Aug.-Aiken        Bal., 

Year —   Rects.        A  Taxes.    Earnings.     Interest. 

1915 $732,990     $381,255     $351,735     $348,568 

1914 738,373       393,886       344,487       276,423 

Latest  Earnings. — 7  months   ending  July  31: 

Gross.        Net,  aft.  Tax.  Other  Inc.    Bd.,&c.,Int.         Balance. 

1916 $437,125         $206,443         $15,718         $204,296         sur.$17,865 

1915 384,194  184,375  13,231  203,677         def.     6,071 

ROAD. — Owns  and  operates  53.2  miles  of  track,  of  which  28.92  miles 
are  city  lines  and  24.28  miles  interurban  between  Augusta  and  Aiken,  60 
to  100-lb.  T  rails.  Standard  gauge.  Owns  Lake  View  Park  on  Lake 
Olmstead. 

OFFICERS.— Pres.,  F.  Q.  Brown;  V.-P..  J.  H.  Pardee  and  J.  K.  Choate; 
Sec.  and  Treas.,  D.  H.  Thomas;  Mgrs.,  J.  G.  White  Mgt.  Corn  — V  99 
p.  814;  V.  100.  p.  228,  1830;  V.  101,  p.  283;  V.  103,  p.  318. 

AUSTIN,  TEX. 

AUSTIN  STREET  RY.— A  trolley  road. 

ORGANIZATION.— -Incorporated  in  Texas  on  Jan.  3  1911  as  successor 
to  the  Austin  Electric  Ry.     Franchise  expires  in  1942. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common  $750,000  ($100) $560,000      See  text 

Pref  $500 .000  ($100)  6  %  n-c 250  000      See  text 

Firs*  & ,™f  mtg  $1,500,0001   1911     5  g  J-J  786,000  Jan     1  1936 

gold  ($1,000) c*tf/Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee 

Bonds. — $714,000  1st  &  ref.  bonds  are  reserved  for  additions,  &c.     They 
are  subject  to  call  on  any  int.  date  at  102 J^.    Annual  sinking  fund  of  2% 
of  bonds  out  began  In  1915.     V.  92,  p.  185;  V.  93,  p.  1461. 
t  Ptnaends. — Prior  to  1915  paid  6%  on  pref.  and  4%  on  common  stock. 
In  1915  divs.  were  declared  for  first  quarter  only.    "  , '    i-  ~]      „i  '.    | 

EARNINGS.— For  cal.  year  1915,  gross,  $240,177;  net,  $82,407;  int.  "and 
taxes,  $51,554;  sink.  fund.  $16,112;  surplus,  $14,741. 

ROAD.— Operates  20.95  miles  of  track.     55  and  72-lb.  rails;  41  cars. 

OFFICERS.— Pres.,  W.  J.  Jones;  V.P.,  F.  H.  Watriss:  Sec,  A.  L.  Kal- 
loch;  Asst.  Sec,  G.  P.  Gannett,  Augusta,  Me.;  Treas.,  E.  P.  Wilmot;  Asst. 
ilS^-i^  E*  Macomber.  Augusta,  Me.— V.  92.  p.  185;  V.  93.  p.  526. 

1401,  1531. 


Pref.  Divs. 
(3"%)$45"665 


Surp. 
$3,167 
23,064 


AYER,  MASS. 

LOWELL  &  FITCHBURQ  STREET  RY.— A  trolley  road. 
In  1913  W.  W.  Sargent.  President  of  the  Fitchburg  &  Leominster  Street 
riy.,  and  associates  acquired  control. 

ORGANIZATION. — Incorporated  In  Massachusetts  in  1903. 

a^X°^9^r.D^BinmDS—      Date-      Interest-      Outstanding.      Maturity. 
Stock  $752,000  ($100)... $275,000 

Viy*i  nttS*    <se.e   «ext>    sold?   1906       5gJ-J  275.000  Jan"  l"  1926 

($1,000)  no  sinking  fund.. \ Subject  to  call  at  105  and  interest, 
t  $275  000     St  mtge-  WaS  originally  for  $1-000,000,  but  has  been  closed 

„™A?£P£!vrFor  ?ear-  endlnS  June  30  1915,  net  revenue  (after  taxes 
tjK'aW'  ?16'315:  mJsc-  income,  $1,553;  interest,  $13,750;  surp.,  $4,118. 
KO AD. —Operates  14  miles  between  North  Chelmsford,  a  suburb  of 

Lowell,  and  the  village  of  Ayer,  with  a  spur  running  from  North  Chelms- 

rord  to  Westford;  connects  at  North  Chelmsford  with  Bay  State  St.  Ry. 

and  at  Ayer  with  Fitchburg  &   Leominster  St.   Ry.     Has  7  passenger 

cars.  1  snow  plow  and  2  other  cars. 

„  OFFICERS.— Pres.   W.  W.  Sargent;  V.-P..  C.  F  Baker;  Sec.  &  Treas.. 

R.  N.  Wallis,  all  of  Fitchburg.  Mass.  **«».. 


BAKERSFIELD,  CAL. 

SAN  JOAQUIN  LIGHT  &  POWER  CORP. 

m  OrgANIZATION.— Incorporated  in  California  in  July  1910  as  a  consoli- 
dation of  the  San  Joaquin  Light  &  Power  Co.,  the  Power  Transit  &  Light 
Co.  (Bakersfield)  and  the  Merced  Falls  Gas  &  Electric  Co.  Absorbed  the 
Selma  Water  Works,  Madera  Water  Works.  Madera  Lt.  &  Pow.  Co  Lem- 
more  Lt.  &  Power  Corp.  and  Bakersfield  Gas  &  Elec.  Lt.  Co.  Franchises  in 
cities  are  perpetual:  outside  of  cities,  with  two  exceptions,  extend  beyond 
1950.  About  one-half  the  total  length  of  transmission  lines  is  on  priv- 
ate right  of  way  Operations  extend  into  the  seven  principal  counties  of  the 
San  Joaquin  Valley,  a  territory  195  miles  long  and  78  miles  wide.  Fur- 
nishes power  to  the  Midland  Counties  Public  Service  Corp.  (See  that  com- 
pany In  V.  98,  p.  1849)  and  Mt.  Whitney  Power  &  Elec.  Co..  successor 
to  Tulare  County  Power  Co. 

,  *n„  Ju'y  W6 „tne  <Pal-  RR-  Coram,  auth.  the  issue  of  $666,500  additional 
1st  &  ref.  M.  6%  Ser.  C  bonds  to  reimburse  the  treasury  for  add'ns  and 
betterments.  V.  103,  p.  321.  Newly  auth.  bonds  not  included  in  amount 
reported   outstanding. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common  $15.000,000 $11,000,000  «*»'"»• 

Pref  $10.000,000($100>6%cum.  ...      Q-J  15  6.500,000    "See  text." 

l8t,/f  refmtge  $25,000,000  g)    1910     5-6  F-A  6.062.000  Aug  1    1950 

„  ($1,000)  sink  fund_c*&rtf/Equit.  Tr.  Co..  N.  Y.,  trus.:  int.  in  N .  Y 
Sa?oJ^9u.!P  L -&  P  Co  lst  M!   190s     5  J"D  2.588,000  June  1  1945 

$3,000,000  s  f  ($1.000). -c* /Redeemable  at  110  and  interest. 

San  Joaquin  Power  Co 5%  92  000         1942 

Power  Trans  &LtM  $2,500.1    1903     6  g  J-D  96^00  June  1  1933 

000  gold  ($1.000) /Mercantile  Trust  Co.,  San  Francisco,  trustee 

a.koTnf™3  &Kera  Elec  Ryl    1901     5  g  J-J  47.000  July    11931 

$250  poo  gold  ($1,000)  .../Union  Trust  Co..  San  Francisco,  trustee. 
Bakersfield  Gas  &  Elec  Lt  mtg 6  F-A  15  12.000    Periodically 


Stock. — Capital  stock  cannot  be  increased  without  assent  of  three-fourths 
of  stock  of  both  classes. 

Bonds. — Of  the  lst  &  ref.  bonds  of  1910  reported  outstanding,  $1,470,000 
are  Series  A  6s;  $1,074,000  are  Series  B,  bearing  5%  and  $1,850,000  are 
Serios  B.  bearing  6%,  and  $1,66.8,000  aro  Series  C  6s  (V.  100.  p.  738).  Re- 
maining bonds  may  be  issued  at  not  exceeding  6%  int.  for  add'ns,  impts., 
&c,  at  85%  of  cost  under  certain  restrictions.  Series  A  callable  at  1024, 
others  at  105.  First  and  refunding  M.  contains  sinking  fund  provisions 
calling  for  payments  of  $100,000  annually  (to  be  used  partly  for  betterments 
and  additions  and  partly  for  redemption  of  bonds.  Series  A  bonds  having 
preference  over  other  series)  from  1915-1924  Inclusive,  thereafter  ranging 
from  24%  annually  of  bonds  out  from  August  1925-1930.  Incl.,  to  44% 
annually  from  Aug.  1945-1949.  incl.  V.  91.  p.  1332.  $30,000  Ser.  A  bonds 
have  been  retired. 

EARNINGS. — For  calendar  years: 
Calendar  Gross      Exp., Main.,       Net         Other        Bond        Bal.  for 

Year —  Earnings.    Tax.,&c.    Earnings.  Income.    Int.,&c.  Depr.,&c 

1915.. $1,769,814  $686,630  $1,083,184  $10,018  $518,740  $574,462 

1914... 1.821.070     713.737     1.107.333     15.674     513.683     609.324 

PROPERTY. — Operates  street  railway  In  Bakersfield.  Operates  power- 
houses with  57.860  h.  p.  capacity.  Operates  2,560  miles  of  transmission, 
&c,  lines.  Does  gas  business  in  Bakersfield,  Merced  and  Selma,  and 
operates  water  works  in  Selma  and  Madera. 

OFFICERS. — Pres.,  W.  G.  Kerckhoff;  V.-P.,  A.  O.  Balcb-  Sec.  L.  M. 
Farnham;  Treas.  &  Comp.,  A.  E.  Peat;  Gen.  Mgr.,  A.  G.  Wishon. — V.  100. 
p.  1753;  V.  101,  p.  218,  2149;  V.  102,  p.  801,  2343;  V.  103,  p.  321. 


BALTIMORE,  MD. 

Street  railways  of  Baltimore  pay  a  park  tax  of  from  1  %  to  9%  of  gross  receipts 
from  lines  within  City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and 
are  required  to  pave  between  tracks  and  two  feet  on  each  side. 


UNITED  RAILWAYS  &  ELECTRIC  CO.  OF  BALTIMORE.— Trolley 
ORGANIZATION. — Incorporated  at  Annapolis  March  4  1899.     Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore  County 
and  lines  extend  into  Anne  Arundel  County  and  Howard  County.     Through 
the  present  and  previous  consolidations,  embraces  the  following: 


Baltimore    Catonsville    &    Ellicotts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Oo. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait.  Gardensville  &  Belair  Elec.  Ry. 
Baltimore  &  Northern  Elec   Ry.  Co. 


Central  Railway  Co. 

Gwynn's  Falls  Railway  of  Baltimore 

City. 
Maryland  Traction. 
Pimlico  &  Pikes ville  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynn-Oak  &  Powhatan. 


Also  owns  all  the  stock,  and  holds  a  lease  of  the  Baltimore  Sparrows 
Point  &  Chesapeake  Ry.  Co. 

Allied  Company. — In  Aug.  1906  the  Maryland  Elec.Ry.,  which  had  agreed 
to  provide  funds  for  needed  improvements  and  acquisitions  of  the  United 
Ry.  &  Elec.  Co.,  was  consolidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.     See  statement  of  that  co.  below. 

Power  Contract. — In  Feb.  1911  entered  into  a  15-year  contract  with  Penn- 
sylvania Water  &  Power  Co.  for  supplying  power  in  conjunction  with 
United  Railways  Co.  for  operation  of  cars.     V.  92,  p.  467. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  city 
limits  was  intended  to  be  in  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  the  Intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  in  14  miles  of  turnpikes  in  annexed  districts  were  held 
to  be  taxable.     V.  89,  p.  44. 

In  April  1913  Judge  Bond  in  the  City  Court  at  Baltimore  decided  that  the 
company  must  pay  cost  of  repaving  streets  between  tracks  and  2  ft.  on 
either  side.  See  V.  96,  p.  1090.  On  Aug.  5  1913,  the  Court  of  Appeals  of 
Maryland  reversed  the  ruling  and  unanimously  held  that  company's  obli- 
gation with  respect  to  the  track  area  was  to  repair  and  not  to  re-pave.  In 
Feb.  1916  the  same  court  again  held  that  co.  is  required  merely  to  keep 
its  tracks  in  repair. 

In  June  1914  the  Maryland  Court  of  Appeals,  reversing  the  lower  Court, 
held  that  the  State  Roads  Commission  cannot  recover  from  the  electric 
railway  companies  the  cost  of  changing  and  re-locating  tracks  in  building 
the  system  of  State  highways.     V.  98.  p.  1995. 


STOCK  AND  BONDS— 

Common,  $24,000,000  ($50).. 

Pref,  cum,  $14,000,000  ($50). 

Inc  mtge,  g,  $14,000,000, 
cum,  tax  free,  Maryland 
Tr  Co,  Trus  ($1,000)  -C*tf 

lst  con  mtge,  g,  $38,000,000 
($1,000);  Continental  Tr 
Co,  Baltimore,  Trus..c*tf 

Income  fdg  bonds  ($100,  $500 
&  $1,000),  $3,920,000.cntf 

Gold  notes,  $2,750,000  ($1,- 
000)  red,  all  or  part,  at  101 
&  int.  on  30  days  notice c*tf 


Date.       Interest.    Outstanding.  Div. or  Mat. 

$20,461,200  July, '16,  1% 

4    J-D  23,000  June'16,2% 

1899       4  g  J-D        13,977,000  1949 

Payable  at  option  of  co.  after  March  1  1949. 
Int.    at   Alex.    Brown   &    Sons,    Baltimore. 

1899  4  g  M-S  26.450,000  Mar  1  1949 
Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

1906       5  g  J-D  3.920.000  June  1  1936 

I  Maryland  Trust  Co.,  Trustee. 
[   1916       5  F-A  2,750.000  Feb.   1  1921 

Int.  at  Alex.  Brown  &  Sons,  Baltimore. 
[Safe  Deposit  &  Tr.  Co.,  Bait.,  Trustee. 


UNDERLYING  SECURITIES. 


Baltimore  Traction — lst  ($1,- 

000)  mtge;  Trustee  Mercan 

tile  Tr  &  Deposit  Co.cntf 

N  B  Div  lst  ($1,000)  5s.  g; 

TrusMerTr&DepCo.cntf 

City  &  Suburban  Ry  Bonds — 
lst  mtge.  g  ($1,000) tf 

Lake  Roland  Elevated — lst 
consol  mortgage,  gold 
($1,000). .c*&rtf 

Central  Ry — Consol  mortgage 
$700,000,  gold  ($1,000)  ntf 

Ext    and    imp    lst    mtge 
$600,000,  g  ($l,O00) -ntf 


1889       5M-N  1,500,000  Nov    11929 

Interest    at    Merchants'-Mechanics'  Bank, 

Baltimore. 

1892       5gJ-D  1,750.000  June  1  1942 

Int.  at  Merchants'-Mechanics'  Bank,  Bait. 

1892       5  g  J-D  3.000.000   June  1  1922 

Int.   at  Alex.   Brown   &    Sons.    Baltimore. 
Safe  Deposit  &  Trust  Co.,  Bait.,    Trustee. 

1892       5gM-S  1,000.000  Sept   1  1942 

Interest  at  Alex.  Brown  &  Sons,  Baltimore. 
Baltimore  Trust  Co.,  Trustee. 

1892       5gM-N  700.000  May  1  1932 

Int.  at  Merchants'-Mechanics'  Bank.  Bait. 
i Mercantile  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 
f  1897       5  g  M-S  600,000  Mar    1  1932 

| Baltimore  Trust  Co..  Baltimore.  Trustee, 
lint,  at  Merchants'-Mechanics'  Bank,  Bait. 

Stock. — The  preferred  stock  reported  above  as  outstanding  is  all  that 
remains  of  the  original  issue  of  $14,000,000,  the  rest  having  been  converted 
into  income  bonds.  Com.  stock  listed  on  Baltimore  and  Philadelphia 
Stock  Exchanges.     V.  96,  p.  1631;  V.  97.  p.  667. 

Bonds. — Of  the  $38,000,000  of  lst  consol.  bonds  $29,450,000  have  been 
issued  (of  which  $3 .000,000  are  in  treasury) ;  $8 .550,000  set  aside  to  retire  un- 
derlying securities.  Income  funding  bonds  are  red.  on  any  int.  date  at  par 
and  accrued  int.  All  bonds  are  listed  on  Bait.  Stock  Exchange  and  the 
lst  Consol.  4s  and  $14,000,000  Income  4s  are  listed  on  the  Phil.  Stock  Exch. 
$8,000  Central  Ry.  lst  cons.  5s  are  in  U.  Rys.  &  El.  Co.'s  treasury. 

In  Feb.  1916  issued  $2,750,000  5%  5-vr.  notes  to  retire  the  $.-,00,000  Bait. 
Catonsville  &  Ellicotfs  Mills  lst  M.  5s  due  July  1  1916  and  the  $l.OOJ,000 
5%  coll.  tr.  notes  due  June  1  1916,  called  for  payment  Mar.  13  1916.  and  to 
provide  for  certain  capital  impts.  during  the  5  years  following.  No  new 
mtge.  can  be  created  upon  present  property  during  life  of  notes  without 
giving  notes  equal  security  with  bonds  issued  under  such  new  mtge.  V. 
102,  p.  523,  610. 

DIVIDENDS.— Dividends  of  4or  1  %  were  paid  in  June  1899  and  2  4  % 
in  Dec.  1899,  and  2%  each  six  months  after  that  to  and  including  Dec.  1903. 
on  both  the  income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  \i  of  1 ' ',-  for  taxes. 
None  thereafter  until  June  1911,  coupons  being  funded.  On  .lune  1  1>H1 
paid  2%  on  both  income  bonds  and  pre!'  stock  and  .  ,,  has  been  paid  each 
6  months  since.  On  com.  lst  div. — 14% — paid  May  L912;  Nov.. 
In  1913  and  since,  4%  per  annum. 

ROAD.— Miles  of  track,  404.5:  cars.  2.001:  gauge,  5  ft.  44  Inch.  Rails. 
70-lb.  T  and  9-In.  and  1244-lb.  girder.  Capacity  of  (4)  generating  sta- 
tions, 42,155  k.w.;  capacity  of  (5)  sub-stations.  36,000  k.w. 


Sept.,  1916.] 
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REPORT  for  the  year  ending  Dec.  31  1915  in  V.  102,  p.  1621. 

1915.  1914.  1913.  1912. 

Oar  miles  run 29,522,100  30,250,194  30,203,185  29.472,537 

Revenue  passengers 181.744,023  185,296,350  182,180,767  172,233,341 

Transfers 75,807,256  77,102,879  74,634.030  69,344.828 

Gross   earnings $9,028,144  $9,203,839  $9,046,492  $8,571,489 

Operating  expenses 4,142,699  4,312,439  4,146,431  3,868,876 

Net  earnings $4,885,445     $4,891,400     $4,900,061     $4,702,613 

Other  income 8,333  24,721  6.945  5,515 

Totalincome $4,893,778  $4,916,121  $4,907,006  $4,708,128 

Deductions — ■ 

Fixed  charges  &  taxes..  $3,066,832  $3,030,327  $2,987,468  $3,004,415 

Depreciation 410,548  469.395  530,226  428.574 

Exting.disconsecurs..  37,950  37.950  37,950  38.056 

Income  bond  interest 560,000  560.000  560,000  560.000 

Common  dividends. ..(4%)818,448  4%)818,44S(4%)791.362  *(3)463.050 

Total  deductions $4,893,778     $4,916,121     $4,907,006     $4,031,045 

Balance,  surplus none.  None  None        $214,032 

*  Dividends  paid  during  1912  were  not  specifically  declared  out  of  earn- 
ings for  that  year.  They  were  charged  to  profit  and  loss  account  but  are 
here  shown  for  the  sake  of  comparison. 

OFFICERS. — Pres.,  William  A.  House;  V.-P.  &  Gen.  Mgr.,  Thos.  A. 
Cross;  Sec.  William  Early;  Treas.,  J.  T.  Staub;  Aud.,  N.  E.  Stubbs.— 
V.  99,  p.  50,  122;  V.  100,  p.  982,  1350,  1433;  V.  102,  p.  523,  610,  802,  1437, 
1621;  V.  103,  p.  146. 

(1)  Baltimore  Sparrows  Point     &  Chesapeake  Ry. 
ORGANIZATION. — In  Jan.  1903  was  leased  for  999  years  to  the  Un. 

Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  interest,  and  also  owns  all  of  the  stock.  See  V.  79,  p. 
2643.  Has  33.562  m.  of  single  track,  including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrows'  Point,  and  extend- 
ing beyond  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts  have 
been  established. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $2.000,000 $400,000     

First  mtge.,  $2,000,000.  gold  f   1903       4X  g  F-A     2,000.000  Feb     11953 

($1,000)  guaranteed,  prin--^ Fidelity  Trust  Co..  Baltimore.  Trustee. 

cipal  and  Interest c*tf  (interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT.— Operations  Included  in  United  Rys.  &  Elec.     V.  80.  p.  221. 

(2)  Baltimore  Halethorpe  &  Elkridge  Ry. 
ORGANIZATION.— Incorp.  on   Dec.      261905    In  Maryland.     Stock, 

$100,000;  outstanding.  $10,000.  Has  made  a  $300,000  mtg.  (ntf)  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prln.  and  int.,  payable 
at  Alexander  Brown  &  Sons,  Bait.;  not  guar,  by  United  Rys.  &  Elec.  Co. 
None  out.  Owns  2.964  miles  of  road,  which  is  operated  by  United  Rys.  & 
Elec.  Co. — V.  87.  p.  543.  

THE  MARYLAND  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION. — In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  interests  friendly  to  the  United  Rys.  &  Elec.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Elec.  Co.  for  additional  property,  and  charter  amended  by  Legislature  in 
1906  to  adapt  it  to  that  purpose.  In  Aug.  1906  was  consolidated  with  the 
Baltimore  <&  Annapolis  Short  Line,  which  latter  line  has  since  been  electri- 
fied. The  Maryland  Electric  Rys.  then  acquired  car-barn  sites,  terminals, 
&c.  and  is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, &c.  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6%  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys.,  the  United  obligates  itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  in  full  in  v.  83,  p.  156.  There  is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  more  than  sufficient  to  pay  inter- 
est.    Stock  listed  on  Baltimore  Stock  Exchange  in  Feb.  1908. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($50) - $1,200,000  July '08.  1% 

First  mtge,  $8,000,000,  gold)    1906       5  g  A-O  4,489,000  Oct    1    1931 

($1,000),  sinking  fundc*  tf  J  Mercantile  Tr.  &  Dep.  Co..  Bait.,  Trustee. 
Baltimore  &  Annapolis  first  f   1906       5  g  F-A  1,000,000  Aug   1    1946 

mortgage,  $1,000,000.. -tfjFldelity  Trust  Co..   Baltimore.   Trustee. 

[Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

Bonds. — A  sinking  fund  of  1 J4  %  on  Maryland  Elec.  Ry.  1st  mtge.  bonds 
out  began  Mar.  30  1910.  Bonds  are  redeemable  at  110  and  int.  on  any  int. 
date  upon  90  days'  notice.  Interest  payable  at  office  of  Alex.  Brown  & 
Sons.     See  V.  83.  p.  818.  970. 

Dividends. — First  dividend  (1)4%)  was  paid  in  Jan.  1907  and  2%  was 
paid  July  1  1907.   In  1908,  Jan..  1%;  July.  1%;  none  since. 

ROAD. — Operates  25.3  miles  of  track  from  Cliffords  to  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St.  Paul  St. 
Boul.  line  was  completed  in  1907;  it  is  leased  to  United  Rys.  &  Elec.  Co. 

OFFICERS. — Pres.,  John  Wilson  Brown;  V.-P.  &  Treas.,  J.  N.  Shanna- 
han;  Sec,  Austin  McLanahan;  Gen.  Mgr.,  C.  D.  Porter. — V.  85,  p.  1577; 
V.  86.  p.  337,  1159;  V.  88,  p.  686;  V.  98,  p.  1608,  1694,  1767. 


BANGOR,  ME. 

BANGOR  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION.— Incorp.  Feb.  16  1905  in  Maine  and  is  a  consolida- 
tion of  the  Bangor  Orono  &  Old  Town  Ry.,  Bangor  Hampden  &  Winter- 
port  Ry.,  Public  Works  Co.,  Old  Town  Electric  Co.,  Brewer  Water  Co. 
and  Penobscot  Water  &  Power  Co.  On  Feb.  1  1907  purchased  the  Bangor 
&  Northern  RR.  V.  82,  p.  333.  Owns  the  entire  capital  stock  of  the 
Bangor  Power  Co.,  also  the  entire  capital  stock,  with  the  exception  of  one 
share,  of  the  Bar  Harbor  &  Union  River  Power  Co.,  and  all  the  capital 
stock  of  the  Orono  Water  Co.  Owns  and  operates  without  competition  the 
electric  railway  lines  in  Bangor  and  Brewer  and  the  lines  connecting  Bangor 
with  Hampden,  Orono,  Old  Town,  Charleston  and  intermediate  towns. 
Also  the  entire  electric  lighting  and  power  business  of  Bangor,  Old  Town, 
Milford,  Orono,  Brewer,  Hampden,  Veazie.  Kenduskeag  and  Orrington, 
with  the  exception  of  the  municipal  lighting  in  Bangor,  and  furnishes  the 
water  supply  to  Veazie,  Old  Town,  Stillwater,  Milford,  Great  Works 
and  Brewer.  In  addition  to  the  above,  the  company,  through  its  controlled 
companies,  does  the  entire  electric  lighting  and  power  business  in  Ellsworth 
and  on  Mt.  Desert  Island.  Also  furnishes  the  water  supply  to  Ellsworth 
and  Orono. 

Franchises. — Franchise  for  about  8  miles  of  track  in  Bangor  expires  In 
1937;  franchise  covering  operation  of  2  miles  of  track  in  the  city  of  Brewer 
expires  in  1940.     All  others  are  perpetual. 

Strike. — A  strike  begun  on  Aug.  26  1916  to  enforce  recognition  of  the 
union  was  declared  off  on  Sept.  9.     The  co.  won  out  completely. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100) Q-F         $2,000,000  Aug  '16.  M% 

Pref$l,500.000  7%cum($100) 7  Q-J  1,500,000    Oct '16,  \% 

1st  cons  M,  gold,  $2,000,000,1   1905       5  g  J-J  2,000,000    July  1  1935 

($500,  $1,000) c*tf /Guaranty  Trust  Co..  New  York.  Trustee. 

Pub  Wks  Co,  1st,  gold.  $600,-1    1899       5  g  A-O  599,000  April  1  1929 

000  ($500,  $1,000)-.  c*ntf  Jlnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Bar  Har  &  Un  R  Pow  Co  lstf   1907       5  M-S  331,000  Sept  1  1935 

&ref.$2.000.000($1.000)c'M Commercial  Trust  Co.  Phila..  Trustee. 
Ml 
Bar  Harbor  Electric  Light  Col    1901       4J4  M-N  100.000  May  1  1921 

$100,000  ($500) c.ntf/lnt.  at  Portland  Nat.  Bank,  Portland,  Me. 

Bangor  Power  Co.  1st  mtge,\  1911       See  text         1.270,000  Sept  1  1931 

$2,500,000  ($l,000)---c*tf/lnt.  at  Union  Trust  Co.,  N.  Y.,  Trustee. 
Orono  Water  Co,  first  mort-  f  1905       4H  J-J  60,000  July  1  1925 

gage,  gold,  not  subject  to]  Int.  at  Portland  (Me.)  Nat.   Bank.     Union 

call  ($500) c*ntf  I     Safe  Dep.&  Tr.  Co.. Portland,  Me..  Trus. 

Bonds. — The  first  consol.  bonds  are  subject  to  call  on  60  days'  notice  at 
107 H  &  int.  on  any  int.  date.  Int.  at  office  of  trustee,  N.  Y.,  or  Eastern 
Trust  &  Bkg.  Co.,  Bangor.  See  particulars,  bonds,  property,  &c,  V. 
87,  p.  1009.  The  Public  Works  Co.  bonds  are  not  subject  to  call;  V. 
80,  p.  2456.  $  1,000  not  reported  outstanding  owned  by  Bangor  Ry.  & 
Elec.  Co.  $976,000  Bar  Harbor  &  Union  River  Power  Co.  bonds  have 
been  issued,  of  which  $629,000  are  deposited  under  Bangor  Ry.  &  Elec. 
1st  cons.  M.,  $16,000  are  owned  by  that  company  and  $331,000  in  hands  of 
public.  Of  the  remainder,  $100,000  are  reserved  to  retire  Bar  Harbor 
Electric  Light  bonds  and  $924,000  for  extensions,  &c,  at  85%  of  cost  of 
same.    They  are  guar.,  p.  &  i.,  by  Bangor  Ry.  &  Elec.  Co.  and  are  subject  to 


t?JL?  A27*&  d  int'  ,on  any  tot.  date  °n  60  days'  notice.  Int.  at  Merrill 
Trust  Co  Bangor;  also  at  J.  &  W.  Seligman  &  Co..  N.  \  .  Trustee  of 
o«IViHa5b<&  EleC-,Ligat  Co-  Donds  is  Union  9af«  Deposit  &  Trust  Co 
Portland.  Me.  Of  Bangor  Pow.  Co.  1st  M.  bonds.  $750,000  Series  A  (all 
out)  bear  tot.  at  4%  to  Sept.  1  1916;  4^  %  to  Sept.  1  1921  and  5%  there! 
after  to  maturity.  Series  B.  $1 .750.000  auth.  (int.,  5%) .  *520,000  issued 
and  outstanding  and  $1,230,000  reserved  for  extension! '  betterments  &c 
at  85%  of  cost  of  same.  Subj.  to  call  at  105  &  int.  on  any  tot.  date  on  60 
days  notice.  No.  s.  f.  Both  series  guar.,  p.  &  i.,  by  Bangor  Ry.  &  El.  Co. 

r.  J)<Bii1™££sr~A'7S  p,eJ  annum  Paid  on  the  old  stock  (all  of  one  class)  from 
Oct. 1  1905  to  Oct  1909.  when  1^%  (quar.)  was  paid,  which  rate  was  con- 
tinued to  Oct.  1910.  In  1911.  7%.  In  1911  stock  was  increased  and  new 
?~    Ah1-001?  wras^^a,t^d-  9P  which  15*%  has  been  paid  quar.  from  Jan.  1912 

j  HSt  °£t  1916-  On  common  initial  div.  of  ]A  %  was  paid  May  1  1914 
and  M%  has  been  paid  quar.  since  to  and  incl.  Aug.  1916. 

REPORT.— For  years  ending  June  30. 
June  30—  Gross       Net  (.after     Interest,   Pref.  Div.      Balance. 

-,rJf?alT~  Earnings.       Taxes).  &c.  (7%)  Survlus 

iqi5"i? --S800.890     $369,041     $211,409     $105°000       S5&632 

1914-15 780,504       405,397       211,518       lOoioOO         8si879 

ROAD. — Operates  65.91  miles  of  track  to  Bangor  and  Brewer.  Me.  and 
from  Bangor  to  Hampden,  to  Orono.  to  Old  Town  and  to  Charleston. 
Kails.  48  to  90-lb.  girder  and  T  standard  gauge.  53  pass,  and  21  freight 
Ca-r,f,'  iVvnnt1  cars'  '  SIiow-plows  and  1  sprinkler.  3  hydro-electric  plants 
with  14,700  h.  p.  capacity  and  2  steam  stations  developing  3,000  h.  p. 

OFFICERS.— Pres..  E.  O.  Ryder;    V.-P.,  Frank  Silliman  Jr.;    V.-P.& 
Gen.  Mgr. .  E.  M.  Graham;    Clerk  &  Treas.,   Howard  Homing.     Under 
management  of  E.  W.  Clark  &  Co.— V.  87,  p.  1009-  V    89    n    777-  V    qo 
p.  1374;  V.  93,  p.  468.  1724;  V.  98,  p.  1243,  1458;  V.  103, 'p    1031. 
^ 

BARRE,  VT. 
MONTPELIER   &   BARRE  LIO.HT  &   POWER  CO. 

„   0?GANIZATI0¥—  Incorp.  !n  Mass.  on  Nov.  12  1912  and  owns  a  con- 
trolling interest  in  the  Barre  &  Montpelier  Trac  &  Power  Co.     Also  owns 
all  the  stock  of  the  Consolidated  Lighting  Co.,  Vermont  Power  &  Ltg,  Co 
Corry-Doavitt-Frost   Elec.   Co.,   Molly's  Falls  Elec.   Lt.   &   P.   Co.,  and 
Waterbury  Light  &  Power  Co. 

Fare  Decision. — In  Nov.  1914,  the  Vermont  Supreme  Court  held  that  the 
company  is  obhged  to  maintain  a  fare  not  to  exceed  5  cents  within  the  city 
knits  of  Barre  and  Montpelier  and  give  transfers  so  long  as  the  franchise 
is  in  force.     V.  99.  p.  1528. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000 

Pref$3  810,000  ($100)  cum..     6%  l,335.600JuIyT67$l~50 

1st    refund   mtge    $2,500,000/   1914       5%  340.000  Oct     1  1944 

($100  &  $1,000)-..  c*&r*tf\Amer.  Trust  Co.,  Boston.  Trustee. 
Barre  &  Montp  Trac  1st  M  gf  1897       5  g  M-N  100,000  Nov   11917 

$100,000  ($500  eacn),  not<Int.  at  American  Tr.  Co.,  Boston,  trustee. 

subject  to  call c*[ 

Consolidated   Lighting   Co 5  J-J  542,000  Jan     1  1926 

Vermont  Power  &  Ltg  Co... 5  M-S  339,000  Mar   1  1927 

Corry-Deavitt-Frost  El  Co 6  M-S  115,000  Mar   1  1930 

Stock. — $2,500,000  pref.  stock  is  reserved  for  conversion  of  1st  ref 
mtge.   bonds. 

Bonds. — The  above  bonds  of  light  and  power  companies  are  assumed 
by  the  Montpelier  &  Barre  Light  &  Power  Co.  The  1st  ref.  bonds  became 
convertible  at  holders'  option  into  pref.  stock  at  par  on  Mar.  1  1916.  As 
of  Aug.  31  1916  $25,000  had  been  so  converted.  Red.  as  a  whole  at  105  and 
int.  on  any  int.  date  on  4  weeks'  notice.  $999,000  bonds  are  reserved  to 
retire  underlying  bonds;  $300,000  reserved  for  the  acquisition  of  the  Water- 
bury  Light  &  Power  Co.  and  $836,000  for  additions  and  improvements  at 
75%  of  cost.  $158,000  Consol.  Ltg.  Co.  bonds  and  $61,000  Vermont  Pow. 
&  Ltg.  Co.  bonds  are  held  in  sinking  funds.  There  are  not  incl.  in  amounts 
shown  outstanding. 

Dividends. — A  div.  of  $2  50  was  paid  on  the  pref.  stock  Apr.  1  1913, 
covering  the  5  months  from  date  of  organization  on  Nov.  12  1912  to  April  12 
1913:  $1  50  paid  July  15  1913  and  $1  50  quar.  since  to  and  incl.  July  1916. 

EARNINGS. — For  fiscal  year  end.  June  30  1916.  gross.  $377,237;  net, 
after  taxes,  $211,376;  int.  and  rent,  $100,658;  surplus,  $110,718. 

ROAD. — The  Barre  &  Montpelier  Trac.  &  Power  Co.  owns  9.75  miles 
of  track  between  Barre  &  Montpelier.     58-lb.  T  rail.     Gauge  4  ft.  8H  to. 

OFFICERS. — Oh.  of  Bd.  of  Directors,  C.  H.  Tenney;  Pres.,  A.  B.  Ten- 
ney;  V.-P..  D.  Edgar  Manson:  2d  V.  P.,  H.  T.  Sands;  Clerk,  H.  P.  Wood; 
Treas.,  E.  A.  Bradley;  Asst.  Treas.  and  Aud.,  H.  A.  Gidnev. — V.  97,  p. 668; 
V.  99,  p.  1578;  V.  100,  p.  144.  313,  1082;  V.  103.  p.  1122. 

BATON  ROUGE,  LA. 

BATON  ROUOE  ELECTRIC  CO. 

ORGANIZATION,  &c. — Organized  to  Louisiana;  does  entire  electric 
railway,  electric-lighting,  power  and  gas  business  in  Baton  Rouge.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V.  88,  p.  881. 

STOCK  AND  BONDS.         Date.       Interest.     Outstanding.      Maturity. 

Common,  $500,000  ($100) $300,000  June '16.3% 

Pref.  $250,000  ($100)  6%... J-D  200.000  June'16, 3% 

1st  mortgage.  $750,000.  gold  1    1909       5  F-A  511.500  Feb     11939 

($500  and  $l,000)-.-C*-  tf  /Int.  at  Old  Colony  Trust  Co.,  Boston  .trustee 
Gold  coupon  notes,  $300,000,1    1915       6  A-O  150,000  Apr    11918 

($500  &  $1.000) /     Int.  at  Old  Colony  Tr.  Co.,  Bost.,  trustee. 

Stock. — Div.  on  pref.  is  cumulative  after  June  1912.     Redeemable  at  110. 

Bonds. — $7,000  bonds,  not  incl.  in  amount  outstanding,  are  in  treasury  of 
company;  remaining  bonds  may  be  issued  at  not  to  exceed  80%  of  cost  of 
additions  and  improvements.  May  be  called,  in  whole  (or  in  part  for  sink, 
fund)  at  105  and  int.  on  any  int.  day.  Sinking  fund  of  1%  per  ann.  of 
bonds  out  began  Feb.  1  1914.  $13,500  canceled.  The  3-year  notes  are 
callable  as  a  whole  at  par  and  int.  on  30  days'  notice. 

Dividends. — On  pref.,  3%  s.-a.  from  Dec.  1911  to  and  incl.  June  1916. 
Initial  dividend  of  2%  on  common  paid  Dec.  1915.     In  June  1916,  3%. 

EARNINGS.— For  12  months  ending  June  30: 

Year — ■  Gross.     Net,afterTaxes.  Interest.     Sink.  Fund    Surplus. 

1915-16- ...$203,812         $98,794         $29,604         $5,329         $63,861 

1914-15- 180,955  70,132  20,765  4,461  44.906 

ROAD. — Operates  6.23  miles  of  track  to  form  of  a  single  belt  through 
Baton  Rouge;  13  cars;  standard  gauge.     Power  station  capacity.  1.500  k.w. 

OFFICERS. — Pres.,  Harry  H.  Hunt;  V.-P.,  Edw.  Godchaux;  Sec. 
Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster 
Mgt.  Ass'n;  Mgr.,  Donald  Stewart.— V.  84,  p.  506;  V.  88.  p.  881;  V.  89. 
p.  720;  V.  100,  p.  1508;  V.  101,  p.  1806. 


BEAUMONT,  TEX. 
EASTERN  TEXAS  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  In  Dec.  1911  and  owns  the  stocks 
and  bonds  of  the  Beaumont  Electric  Light  &  Power  Co..  Port  Arthur  Light 
&  Power  Co.  and  Port  Arthur  Ice  &  Refrigerating  Co..  which  do  the  entire 
electric-lighting  and  power  business  in  Beaumont  and  Port  Arthur  and  the 
Ice-manufacturing  and  refrigerating  business  in  the  latter  city,  and  also  of 
the  Jefferson  County  Traction  Co..  which  In  Dec.  1913  completed  an  inter- 
urban  electric  railway  between  Beaumont  and  Port  Arthur,  a  distance  of  20 
miles.  Also  owns  the  $600,000  stock  and  $300,000  of  the  $600,000  bonds 
of  the  Beaumont  Traction  Co.,  doing  the  entiro  electric  railway  businoss  to 
Beaumont.  V.  96,  p.  1629.  Light  and  power  franchises  in  Boaumont 
expire  in  1963;  in  Port  Arthur  in  1943;  railway  franchise  in  Beaumont  ex- 
pires in  1961.     The  interurban  railway  is  chiefly  on  private  right-of-way. 

The  notes  due  Dec.  1  1918  were  issued  to  retire  a  like  amount  of  3-year 
6%  notesdue  July  1  1916.  but  called  for  payment  Jan.  1  1916.  V.lOl.p.1972. 

STOCKS  AND  BONDS.       Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,000,000  ($100) -•-,---  'HSR'S™  ^u!y  .}HZ° 

Pref  cum  $2,000,000  ($100) §%JJ  1 .400 .000  July   16.3% 

1st  mortgage  collateral  trust     1912       5g  M-N        1.040,000  Nov    1  1942 

gold($500&$l,000)c*&r  tfUnt.  at  State  St.  Tr.  Co.,  Boston,  trustee. 
Coupon  notes  $500,000  gold/   1915       6  g  J-D  500.000  Dec.  1  1918 

($100.$500&S1.000)c*.tf\Int.  at  State  St.  Tr.  Co.,  Boston.  trustee- 
Beaumont    Traction     1st    Ml    1903  5  300.000  1943 

$600,000  (call,  at  105)--tf  [Int.  at  Interstate  Tr   &  Bank.  Co..  Trustee. 

Stock.— Pref.  stock  Is  callable  at  110.  $50,000  in  treasury  (in  addition 
to  amount  shown  above). 
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Dividends. — 6%  is  being  paid  on  the  prcf.  stock.  Initial  div.  on  com. 
— 2%— paid  July   1916. 

Bonds. — Authorized  amount  of  bonds  not  limited.  $160,000  In  treasury 
In  addition  to  amount  outstanding  as  Above.  Additional  bonds  may  be 
issued  for  75%  of  cost  of  acquisitions.  Impts.,  add'ns.  &c,  under  certain 
restrictions.  Callable  as  a  whole  (or  in  part  for  sk.  fd.)  at  105  and  Int. 
Sink.  fd.  1  %  yearly  of  bonds  out,  begin.  Nov.  1  1917.  Coup,  bonds  in  de- 
nom.  of  $1,000  and  $500  and  reK.  bonds  of  $5,000  and  multiples.  V.  95. 
p.  1745.  The  3-year  coup,  notes  are  red.  at  100  &  Int.  on  30  days'  notice. 
;NINGS. — For  12  mos.  ending  Juno  30: 

Year —  Gross.      Exp.ATax.       Net.         Interest.        Surplus. 

1915-16 $790,638     $413,726     $376,912     $106,072     $270,840 

1911-15... 672,618       386,290       287,228       104,567       182.661 

PROPERTY  AND  PLANTS. — Combined  capacity  of  power  stations 
at  Beaumont  and  Port  Arthur,  5,700  k.w.:  power  is  also  supplied  to  Port 
Arthur  Trac.  Co.  Capacity  of  ice  plant  at  Port  Arthur,  75  tons  per  day. 
Miles  of  equivalent  single  track,  29.83;  trackage,  2.63,  standard  gauge; 
82  pass,  ana  •'!  other  ears.  The  20-mile  electric  railway  between  Beaumont 
and  Port  Arthur  was  formally  opened  on  Dec.  15  1913.     V.  97,  p.  1822. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  Sec,  C.  M.  Clark;  Treas., 
II.  B.  Sawyer.  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn.;  Mgr.,  Edwin 
J.  Emerson.— V.  94.  p.  1766;  V.  95,  p.  1210,  1745;  V.  96.  p.  1627,  1629: 
V.  97,  p.  49,  1S22;  V.  101.  p.  1972;  V.  102,  p.  251,  1811,  2254. 


BENTON  HARBOR,  MICH. 
BENTON  HARBOR-ST.  JOB  RAILWAY  &  L1QHT  CO. 

ORGANIZATION. — Incorporated  in  Michigan  in  Jan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
and  ohe  St.  Joseph  River  Traction  Co. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.     Maturity. 

Common    ($100) $800,000    

Preferred.  $-100,000  ($100).-. 6  F-A  400.000  See  text 

Refund  mtge  »2. 500. 000  gold/    1909       5  g  M-N  440,000  June      1935 

($500  and  $1.000) cllnterest  at  Columbia  Tr.  Co.,  Louisv.. trust. 

1st  cons  M.  $1,000,000,  gold/    1906       5  g  M-N  825.000  Nov    1  1935 

($500  and  $1.000) cllnt.  at  Columbia  Tr.  Co..  Louisv..  trustee. 

B  H  &  9  J  El  Ry  &  L  1st  M.I    1900       5  g  M-S  140,000  Sept   1  1920 

$200,000    gold  ($1.000) ...lint   at  Am   Tr   &  Sav.  Bank   Chic,  trustee 

Bonds. — Of  the  $1,000,000  1st  consolidated  bonds,  $140,000  are  re- 
served to  retire  prior  liens.  They  are  subject  to  call  on  any  int.  day  at 
105.  The  bds.  of  the  old  co.  after  1910  have  a  sk.  fd.  of  $10,000  per  ann. 
but  bonds  cannot  be  called.  See  V.  71,  p.  1268;  V.  72,  p.  282.  Of  the  ref . 
bonds.  $1,000,000  are  reserved  for  prior  iiens. 

Dividends. —  Pref.  divs.  at  rate  of  6%  per  annum  are  being  paid. 

EARNINGS. — For  year  ending  June  .30  1916,  gross,  $422,097;  net,  after 
taxes,  $102,890;  other  income,  $7,083;  interest,  rents,  &c,  $79,914;  pref. 
divs.,  S24.0JO;  surplus,  $6,059. 

ROAD. — Operates  10.36  miles  of  single  track  in  St.  Joseph  and  Benton 
Harbor,  with  extensions  of  25  miles  through  Eau  Claire  to  Dowagiac  and 
11.33  miles  to  Watervliet;  also  operates  4.73  miles  second  track,  5.7  miles 
sidings,  &c,  and  3  miles  of  leased  line,  making  total  mileage  operated,  60.12 
miles.     60,  70  and  73-lb.  girder  and  T  rails.     44  passenger  and  34  other  cars. 

OFFICERS.— Pres..  C.  K.  Minary.  Benton  Harbor,  Mich.;  V.-P.,  Hen 
ning  Chambers,  Louisville.  Ky.;  Sec.  L.  W.  Botts,  Louisville. — V.82,p.333. 


BIDDEFORD,  ME. 

BIDDEFORD  &  SACO  RR  —  A  trolley  road. 

ORGANIZATION. — Incorporated  Feb.  19  1887. 

STOCK  AND  BONDS  Date.       Interest.     Outstanding.     Maturity. 

Stock  ($50)  $100.000- A-O  $100,000  Apr, '16,  5% 

1st   mort   $300,000    ($1,000)  (  1900       4  g  J-D  150,000  June  1  1940 

gold  c*.  No  s  f  but  can  beUnterest  at    Fidelity   Trust  Co..  Portland 

called  in  1920 tf  (     Me.,  trustee. 

Dividends. — During  years  end.  June  30:  1906.  4%;  1907-09,  5%;  1910, 
7H%  (changed  to  s.-a.);  1911  and  1912,5%;  1913  and  1914.  6%;  1915,8%; 
1916,  10%. 

EARNINGS. — For  fiscal  years  ending  June  30: 

Year —  Gross.  Net.  Int.,  &c.     Dividends.      Surplus. 

1914-15-. $72,222         $20,037  $8,116  $8,000  $.1921 

1913-14 70.619  23,047  7.980  6.000  9,067 

ROAD. — Operates  8  miles  of  track  between  Saco.  Biddeford  and  Old 
Orchard   Beach. 

OFFICERS. — President,  C.  H.  Prescott,  Biddeford;  Secretary  and 
Treasurer.  E.  F.  Lord.— V.  70.  p.  1048:  V.  73.  p.  494. 

BINGHAMTON,  N.  Y. 

SCRANTON    &   BINGHAMTON    RY  — 

ORGANIZATION. — Incorp.  in  Delaware  Oct.  15  1910.  Owns  entire 
stock  of  the  Scranton  &  Binghamton  RR.  and  has  assumed  its  bonds. 

The  Scranton  &  Binghamton  RR.  owns  98%  of  the  stock  of  the  Bingham- 
ton Ry.,  the  entire  stock  of  Scranton  &  Binghamton  Traction  Co.,  a  con- 
trolling interest  in  the  Northern  Electric  Ry.  and  over  one-half  of  the  bonds 
of  the  Northern  Electric  Street  Ry.  (whose  stock  is  owned  by  the  Northern 
Electric  Ry.).  The  Northern  Electric  Street  Ry.  is  leased  for  900  years 
from  July  1  1910  to  the  Scranton  &  Binghamton  Traction  Co.,  which  has 
assumed  the  former's  bonded  debt. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity 

Stock  $6, 000. 000 $6,000,000     

Scran.  &BingRR  $10,000.0001    1910       6  J-D  2,500.000  June  1  1960 

g($1.000.  $500  &  $100). -c*  (Int.  at  Anthracites.  Bk.,  Wilkes-Barre,  trus. 

Northern  Elec  St  Ry  $1,200,-1    1907       5  J-D  1,200.000  June  1  1957 

000  ($500  and  $1, 000)  _.c* /Int.  at  Anthracite  S.  Bk..  Wilkes-Barre.tms. 

Bonds. — Scranton  &  Binghamton  RR.  bonds  are  callable  after  June  1 

1915  at  105  and  int.     Northern  Elec.  St.  Ry.  bonds  are  red.  at  105  and  int. 

Sinking  fund  of  $10,000  per  annum  began  Dec.  1    1912. 

EAKNINGS. — Of  the  combined  properties  for  12  mos.  ending  June  30 
1916,  gross, $886. 742;  net,  $348,116. 

ROAD. — 40  miles  in  operation  between  Scranton  and  Montrose,  with  a 
branch  to  Lake  Winola.  The  road  as  projected  will  extend  to  Bingham- 
ton, N.  Y.— V.  100,  p.  1833. 

(1)    Binghamton  Railway  Co. — A  trolley  road. 

The  Scranton  &  Binghamton  RR.  owns  98%  of  the  stock. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  Binghamton 

RR.  Co.  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  in 

city)  and  the  Bing.  Lestershire  &  Union  RR.     Principal  franchises  granted 

by  special  Acts  of  Legislature,  and  are  perpetual  and  practically  exclusive. 

In  Aug.  1915  the  P.  S.  Comm.  auth.  the  issue  of  $90,000  6%  equip,  trust 

certificates  to  pay  in  part  for  20  new  double-truck  cars  costing  $118,503. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock.  $1,150,000  ($100) 4  F-A  $978,995         See  text 

Binghamton     RR    Co    mtge/   1893       5  g  J-J  507,000         See  text 

$900,000,  g  ($1.000).-c*tfllnt.  at  Metropol.  Tr.  Co.,  N.  Y.,  Trustee. 
Bing  Lest&  Un  1st  M  ($250,- [   1895       5  g  J-D  147.000  June  1  1925 

000),   gold,   principal   and] Interest  at  Metropolitan  Trust,  New  York 

Interest  guar tf[     Binghamton  Trust  Co.,  Trustee. 

Bing  Ry  1st  consol  mtge,  $2.-1    1901       5  g  M-N        1,598.000  Nov  1   1931 
600.000  gold   ($1,000)  c*tf  {Int.  at  Fidelity  Trust  Co..  Buffalo,  Trustee, 
t     or  Seaboard  National  Bank.  New  York. 

Equip  trust  certificates 1915  6  F-A  85.000         See  text 

Bonds. — The  bonds  of  1893  mature  $5,000  yearly  1910  to  1917;  $10,000 
yearly  1918  to  1922  and  balance  Sept.  1  1923.  Of  the  Binghamton  Ry.  1st 
consol.  mtge.,  enough  are  reserved  to  retire  underlying  bonds  and  the  re- 
mainder for  acquisitions,  extens.,  &c.  under  careful  restrictions.  They  are 
subject  to  call  at  1 10  &  int.  Exempt  from  N.  Y.  State,  county  and  munici- 
pal personal  property  taxes.  See  V.  73,  p.  1312;  V.  78,  p.  701;'V.  88.  p.  74S. 
The  equipment  trust  certificates  of  1915  mature  $5,000  semi-annually. 

Diviaends.— 2%  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  April  11 
1904  and  2%  April  10  1905.  A  scrip  dividend  of  20%  was  paid  April  18 
1905.  In  1906  to  1910  inel.,  2^%  yearly.  In  1911,  Sept.,  3%.  In  1912 
and  1913.  4%.     In  1914.  Feb.,  2%.     None  since. 

ROAD. — Ooerates  49.74  miles  of  track.  Connects  Binghamton  with 
Lestershire,  Hooper,  Endicott,  Union  and  Port  Dickinson.  Standard 
gauge,  60-lb.  to  103-lb.  T  and  girder  rial;  75  motor  cars  and  27  trail  cars. 

EARNINGS. — For  year  ending  Dec.  31: 
.Year —  Gross.  Net.      Int.  A  Taxes.        Surplus. 

1915 $546,300         $210,020         $130,261  $79,759 

1914 503,486  176,854  124.930  51,924 


OFFICERS.— Pros..  F.  L.  Fuller:  V.-P.,  R.  W.  Day;  V.-P.  &  Gen.  Mgr.. 
C.  S.  Bangnart;  Sec.,  W.  II.  Becox;  Troas.,  E.  M.  White.  Office,  Bing- 
Qamton  n.  Y.— V.  93,  p.  665.  1190.  1785;  V.  94,  p.  205,  349,  1117;  V.  9.3. 
p.  360;  V.  98.  p.  522.  837;  V.  99,  p.  269:  V.  100,  p.  980. 

BIRMINGHAM,  ALA. 

BIRMINGHAM  RY.  LIGHT  &  POWER. 

Controlled  bv  the  American  Cities  Co.  (see  under  "New  Orleans"),  which 
owns  89.11%  of  the  common  and  79.16%  of  the  preferred  stock. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry.. 
Light  &  Power  Co.  Owns  and  operates  the  greater  part  of  the  street  rail- 
way, gas  and  electric-light  and  power  business  of  Birmingham  and  all  the 
principal  near-by  cities  and  towns.  Franchises  covering  gas,  electric-light 
and  power  business  and  street  railway  lines  are,  with  some  unimportant  ex- 
ceptions, stated  to  be  perpetual.  Owns  and  operates  a  steam-heating  plant 
In  Birmingham.  Has  a  contract  with  the  Alabama  Power  Co.  by  which  the 
latter  furnishes  electricity  for  operating  the  railways  and  also  for  light  and 
power  service  in  Birmingham.     V.  98.  p.  1691. 

Consolidation. — See  Birmingham  Ensley  &  Bessemer  RR.,  immediately 
below. 


Date. 


Interest. 
J-D 
J-D 


Outstanding.      Maturity. 

$3,900,000        See  text 

3,500,000        See  text 


Interest  and        Surp.,for 

Oth.  deductions,  renew. ,&c. 

$789,697  $231,002 

730.791  5H4.430 


STOCK  AND  BONDS— 
Common  ($100),  $3,900,000 
Pref($100)  ,$3,900,000  6%  cum 
Birmingham  Ry  &  El  1st  M  gf   1894       5  g  J-J  885,000  July  2   1924 

$1,250,000    ($1,000) c*Unt.  at  Central  Trust  Co.,  N.  Y.     Birming- 

Not  subject  to  call.  I      ham  Tr.  &  Sav.  Co.,  Birmingham,  Trus. 

Gen     M.     ref,     $10,000,000.11904       4^  g  A-O     8,720.000  April  1  1954 

gold  ($1,000) c*{Int.atCommercial-GormaniaTr.&  Sav.Bk., 

1      New  Orl.,  Trus.,  or  at  N.Y.Tr.  Co.,N.Y. 
Ref  &  exten  M  $25,000,000/   1907       6  g  M-N        4,384,000  May  1  1957 

($1,000)  gold  sink.  fund.c*Unterest  at  Old  Colony  Trust  Co.,  Boston. 

Not  subject  to  call.  I     Trustee,  and  N.  Y.  agency  of  company. 

2-year  notes  $2,000,000  ($l,-f   1915     6  M-N  1,195.000  May  1  1917 

000) -.c*Unt.  at  Union  Trust  Co.,  New  York. 

Bonds. — Of  the  new  $25,000,000  bonds,  $9,605,000  are  reserved  for  prior 
Hens.  $1,200,000  for  the  cost  of  new  power  house  if  first  lien  on  same,  and 
$9,811,000  for  80%  of  the  cost  of  additions  if  the  net  earnings  are  154 
times  the  int.  on  all  bonds  outstanding,  incl.  those  to  be  issued,  and  provided 
10%  of  gross  earnings  have  been  expended  for  maintenance  within  previous 
12  months.  The  directors  may  make  the  rate  of  int  on  succeeding  install- 
ments not  to  exceed  6%.  Sinking  fund  of  Hi  of  1%  of  bonds  out  commences 
Sept.  1  1918.  Bonds  purchased  to  be  held  alive  and  int.  thereon  re-invested. 
For  details  of  bonds,  property,  &c.  see  V.  87,  p.  1603.  Of  the  geu  M.  of 
1904,  no  more  bonds  can  be  issued.  Sinking  fund  of  \4  of  1%  of  bonds  out 
begins  Aug.  1  1924.  The  bonds  are  sub.  to  call  at  105  &  int.  on  any  Int. 
day  on  60  days'  notice.  For  1st  5s  of  1894  $12,500  per  ann.  is  pay.  into 
a  sink,  fd.:  $365,000  have  been  canceled.  The  2-year  notes  are  red.  at 
100 '4  and  int.  Remaining  notes  are  reserved  for  extensions,  impts..  &c. 
V.  100,  p.  1591. 

Dividends. — First  div.  on  pref.  stock,  of  3%,  paid  in  Jan.  1902,  and  3% 
was  paid  s.-a.  thereafter  to  and  incl.  Dec.  1914;  in  June  1915,  none:  Dec, 
3%.  In  June  1916,  3%  and  1%  on  acct.  of  arrears.  On  com.  stock  in 
1903,  3%;  in  19J4,  4%;  in  19j5,  4%;  in  1906.  5%;  in  1907  and  1908,  none; 
1909,  2%;  1910,  5%;  1911,  7%;  1912,  8%;  1913  &  1914,  6%;  none  since. 

REPORT. — For  calendar  years: 

Gross  Net  after 

Year —  Earns.  Taxes. 

1915 $2,987,251         $1,020,699 

1914  .- - 3.217.826  1.295.221 

ROAD. — Operates  over  154.05  m.  of  single  track  in  cities  of  Birmingham. 

Bessemer  and  in  Jefferson  County.  Standard  gauge.  All  but  26  miles  70 
to  100-lb.  T  girder  rails.  A  20-mile  extension  from  Birmingham  to 
Warrior  River,  it  is  reported,  is  under  consideration.  Owns  250  passenger, 
58  freight  and  25  miscellaneous  cars.  Total,  333.  Power  station,  capacity 
17,700  k.w.     Also  purchases  hvdro-electric  power. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  J.  S.  Pevear.  Birmingham;  V.-P.,  Lee 
C.  Bradley;  Sec  &  Treas.,  J.  P.  Ross;  Asst.  Sec.  &  Asst.  Treas.,  N.  H. 
Hawkins.— V.  97,  p.  363:  V.  98.  p.  1535,  1691;  V.  100,  p.  395.  1708,  1509. 
1591;  V.  101,  p.  2143;  V.  103,  p.  937. 

BIRMINGHAM  ENSLEY  &  BESSEMER  RR. 

Consolidation. — A  majority  of  the  bondholders  of  this  co.  and  the  Birming- 
ham Ry.,  Light  &  Power  Co.  have  petitioned  the  Alabama  P.  S.  Commis- 
sion for  authority  to  merge  the  two  systems.     V.  103,  p.  937. 

Sale. — The  property  was  bid  in  for  $700,000  at  public  auction  on  Oct.  28 

1915  by  the  reorganization  committee.     V.  102,  p.  152. 
Reorganization. — On  Jan.  4  1916  Barber,  Watson  &  Gibboney.as  counsel 

for  the  reorg.  committee,  wrote:  "The  plan  of  reorganization  (dated 
Sept.  15  1915)  approved  by  the  depositors  is  an  alternative  plan,  but  which 
alternative  will  be  carried  out  has  not  yet  been  decided,  and  it  will  not  be 
for  some  time."  The  plan  provides  as  follows:  (a)  If  it  is  possible  to  se- 
cure the  guaranty  of  pnn.  and  int.  of  the  issue  of  bonds  shown  below  by  a 
responsible  guarantor,  the  proposed  new  company  will  be  organized  with 
the   following   securities: 

Common  stock,  not  to  exceed $1,590,000 

6%  non-cum.  pref.  (p.  &  d.),  equal  voting  power  with  common..  1,060.000 
1st  M.  5%   30-year  gold  bonds.     Auth.,  $4,000,000.     Dated 

Jan.  1  1916.     Red.  on  any  int.  date  at  101  and  int 1,500.000 

Depositing  holders  of  present  1st  M.  bonds  will  receive  50%  of  their 
holdings  in  the  new  bonds,  amounting  to,  say  $1,262,650.  Remaining 
$237,350  presently  to  be  issued  will  be  sold  for  cash  requirements. 

The  new  stock  will  be  delivered  in  whole  or  In  part  to  the  guarantor  of 
the  bonds,  as  a  consideration  for  such  guaranty,  any  part  not  so  used  to  go 
into  company's  treasury. 

(6)  If  it  be  found  impossible  to  carry  out  the  foregoing  plan,  the  1st  M. 
30-year  5s  shall  be  for  the  auth.  prin.  amount  of  $1,000,000,  whereof 
$250,000  to  be  issued  for  cash.     In  this  case  the  entire  stock  is  to  be  de- 

Eosited  with  voting  trustees  for  5  years,  the  first  trustees,  3  in  number,  to 
e  named  by  the  committee;  trustees  will  have  power  to  sell  the  stock  at 
any  time  as  an  entirety.  The  voting  trust  certificates  shall  be  distributed 
among  depositing  bondholders,  who  will  receive  40%  of  their  holdings  in 
pref.  stock  v.  t.  ctfs.  and  60%  in  com.  stock  v.  t.  ctfs.,  calling  for  $1,009,- 
120  and  $1 ,515.180  thereof,  respectively.  Any  balance  to  go  Into  treasury. 
See  V.  101.  p.  1013. 

OLD  BONDS —  Date.       Interest.     Outstanding.      Maturity. 

1st  M  $3,500,000  g  ($1,000,1    1911       5  M-S  2,650,000  Mar  1   1941 

$500  and  $100) c*tf  (Int  at  Equitable  Trust  Co.,  N.  Y..  Trustee 

EARNINGS. — Receivers  report  for  12  mos.  end.  Aug.  31  1914  (V.  99. 
p.  1526)  shows:  Gross  revenue.  $220,655:  net  earnings,  $69,151:  bond  int.. 
$110,000;  franchise  tax,  &c.  $7,400:  deficit.  $48,249.  Passengers  carried 
12  months  ending  Aug.  31  1914.  4.790,724. 

ROAD. — Owns  and  operates  19.162  miles  of  1st  main  track,  12.145  miles 
2d  main  track,  0.805  miles  sidings,  &c,  0.676  miles  misc.;  total.  32.788 
miles.  85-lb.  steel  rails;  standard  gauge.  Has  25  P-A-Y-E  steel  coaches. 
26  dump  cars.  3  flat  cars.  8  misc.  cars,  1  Baldwin  locomotive  and  1  ten-ton 
crane.— V.  99,  p.  673,  747.  814,  894.  1129,  1365,  1526,  1748.  1908;  V.  100. 
p.  732;  V.  101,  p.  129,  693.  1013,  1092.  1552:  V.  102,  p.  152;  V.  103,  p.  937. 


BLUFFTON,  IND. 

MARION  &  BLUFFTON  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Indiana  June  1914  as  a  reorganization 
of  the  old  Marion  Bluffton  &  Eastern  Trac.  Co.,  sold  under  foreclosure  in 
Feb.  1914.  The  old  company  was  placed  in  receivership  as  a  result  of 
a  head-on  collision  on  July  7  1912  in  which  four  persons  were  killed  and  60 
or  more  injured  (V.  95.  p.  297). 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $216,000  ($100) $216,000     

1st  M  gold  $504,000  ($1,000)/   1914       5  g  J-J  504.000  July   1   1934 

Sink.  fd.  1%  per  annum.     \Int.  at  Fletcher  Sav. &  Tr.  Co..  Indianap.,Tr. 

EARNINGS.— For  cal.  year  1915,  gross,  $111.2.".  I:   net.  $36,804. 

ROAD. — Operates  32  miles  of  track  between  Mariou,  where  connection 
Is  made  with  Union  Trac.  Co.  of  Indiana  lines  and  Ind.  Rys.  &  Light  Oo., 
and  Bluffton,  Ind.,  connecting  there  with  Fort  Wayne  &  Northern  Indiana 
Trac.  and  Union  Trac  Co.  of  Indiana.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS. — Pres.,  James  W.  Sale;  V.-P.,  Abram  Simmon;  Sec.  &  Act- 
ing Gen.  Mgr.,  James  S.  Clark;  Treas.,  J.  S.  GillUand. — V.  98.  p.  1920; 
V.  99,  p.   196. 

BLUFFTON  GENEVA  &  CELINA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION,  &c— Organized  in  Indiana  in  1907.  Private  right 
of  way.  Stock,  $150,000  com.,  $225,000  (.V,.  cum.—  J. -.1.1  pref.  Road, 
19  miles  of  track  between  HliifTton  and  Geneva  through  Vera  Crui  and  Linn 
Grove.  Pres.,  ii.  C.  Arnold;  V.-P.,  a.  G.  Briggs;  see  Q  s.  MarUey; 
Treas.,  W.  A.  Kuukel:    And.  &  Purch.  Agent.  James  9.  Clark. 
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BOISE  CITY,  IDAHO. 

IDAHO  POWER  CO. 

[The  following  statement,  while  premature,  is  understood  to  be  approxi- 
mately correct.     No  official  statement  will  be  ready  for  several  months.] 

ORGANIZATION. — Incorp.  in  Maine  in  1916  with  a  capitalization  of 
$17,000,000  as  a  consolidation  of  the  hydro-electric  and  steam  generating 
properties  in  Southern  and  Western  Idaho,  with  their  transmission  and 
distributing  systems  and  some  allied  elecrtic  railways  which  were  taken  over 
by  General  Electric  interests  in  1915  and  financed  through  the  Northern 
Securities  Corporation  (see  this  section  for  May  1916).  Included  in  the 
merger  are  the  Idaho-Oregon  Light  &  Power  Co.,  the  Idaho  Railway, 
Light  &  Power  Co.,  the  Idaho  Power  &  Light  Co.,  the  Great  Shoshone  & 
Twin  Falls  Water  Power  Co.,  the  Southern  Idaho  Water  Power  Co.,  the 
Jerome  Water- Works  Co.,  together  with  a  number  of  properties  controlled 
by  these  corporations.  The  Electric  Investment  Corp.,  which  was  or- 
ganized to  assist  in  the  consolidation,  will  be  dissolved.  The  Boise  Valley 
Traction  Co.,  organized  to  take  over  the  electric  railway  lines,  will  remain 
in  existence,  but  all  its  stock  will  be  held  by  the  Idaho  Power  Co. 

The  new  company  will  operate  in  every  city  and  town  in  the  Snake  River 
Valley  with  the  exception  of  two  supplied  with  Government  power.  It 
now  has  30,000  h.  p.  capacity  and  owns  a  number  of  undeveloped  sites 
which  are  capable  of  generating  large  amounts  of  power.  It  owns  gen- 
erating plants  at  American  Falls,  Shoshone  Falls,  lower  Salmon  River 
Falls,  Malad  River.  Swan  Falls,  Ox  Bow  and  Horseshoe  Bend,  and  leases 
the  plant  of  the  Boise  Payette  Lumber  Co.  at  Barber,  the  United  States 
reclamation  service  plant  on  the  Boise  River  and  the  Thousand  Springs 
Power  Co.  plant  in  the  Hagerman  Valley.  Its  electric  generating  plants 
and  transmission  and  distributing  systems  extend  from  Blackfoot  in  the 
east  to  Huntington,  Ore.,  on  the  west,  and,  with  the  exception  of  the 
Government  power  plants  at  Burley  and  Rubert,  include  all  the  generating 
plants  in  that  territory. 

OFFICERS.— Pres.,  F.  F.  Johnson,  Boise;  V.-P.  &  Gen.  Mgr.,  William 
T.  Wallace;  V.-Ps.,  George  E.  Claflin  and  D.  F.  McGee,  of  N.  Y.;  Asst. 
Sec.  &  Asst.  Treas..  E.  P.  Summerson  and  A.  E.  Smith. — V.  103,  p.  760. 


BOSTON,  MASS. 

BOSTON  ELEVATED  RAILWAY. 

ORGANIZATION. — Charter  granted  in  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular  street 
railway  taxes,  has  to  pay  14  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  it,"  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6%.  Its  charter,  however,  is  understood  to  "grant  it  exemption  from 
reduction  of  fares,  and  also  other  immunities."  (See  Massachusetts  RR. 
Commission,  V.  65,  p.  1223.) 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  (now  merged  in 
the  Bay  State  St.  Ry.)  all  that  company's  tracks  in  the  city  of  Boston, 
amounting  to  23.753  miles.  The  lease  is  for  99  years  and  provides  that 
besides  paying  taxes  the  Elevated  Co.  will  pay  6H%  of  replacement  value 
(appraised  at  $353,979,  less  the  rental  of  certain  short  pieces  of  track 
appraised  at  $13,866)  of  the  property  leased  as  of  date  Feb.  16  1903,  and 
4%  on  the  cost  of  all  additions  and  betterments. 

Lease  of  West  End. — The  West  End  Street  Ry .  is  leased  until  June  10  1922 

Consolidation  with  West  End  Street  Ry. —  In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  July  21  1911)  super" 
seding  that  approved  May  28  1908  (V  86,  p.  917,  1342),  permitting  the 
consolidation  of  Boston  Elev.  and  West  End  St.  Ry.  at  the  expiration  of 
the  present  lease,  on  June  10  1922.  8%  cum.  1st  pref.  stock  of  Bost.  Elev. 
(having  the  ordinary  voting  powers,  but  not  "entitled  to  participate  in  any 
increase  or  issue  of  new  stock,  com.  or  pref.") .  tn  be  issued,  $  for  S .  for  West 
End  pref.  and  7%  cum.  (or  8%  if  arbitrators  so  decided  2d  pref.  (having 
all  voting  powers  without  exception)  for  com  stock  of  West  End.  After 
the  issue  of  the  new  pref.  snares  no  other  stock  to  be  issued  "prior  or  equal 
to  such  1st  pref.  and  2d  pref.  stock  without  the  consent  of  two-thirds  of  the 
holders  of  such  stocks,  respectively."  The  Act  also  provided  that  the  Street 
Ry.  forthwith  sell  to  the  Elevated  Co.  all  unused  real  estate,  the  proceeds 
not  exceeding  $1,500,000  to  be  invested  as  a  special  trust  fund  and  to  accum- 
ulate until  June  10  1922.  Thereafter  the  annual  income  thereof  shall  be 
applied  to  cancellation  of  2d  pref.  stock.  When  all  the  2d  pref.  has  been 
retired  then  said  fund  shall  be  applied  by  the  Elevated  Ry.  Co.  to  any 
purpose  for  which  stock  and  bonds  can  legally  be  issued.  See  terms  of  Act 
in  V .  93,  p.  344.  Shareholders  of  both  the  Boston  Elev.  and  West  End  St. 
Ry.  approved  the  Act;  the  former  on  Aug.  24  1911  and  the  latter  on  Sept.  6 
1911.  V.  93.  p.  666.  Holders  of  West  End  com.  and  pref.  stock  may  on 
or  before  June  10  1922  exchange  their  stock  at  par  for  Elevated  Ry.  common. 
After  June  10  1922  holders  of  Bost.  Elev.  1st  or  2d  pref.  may  exchange 
their  stock  for  an  equal  amount  at  par  of  Bost.  Elev.  common. 

On  Sept.  5  1911.  in  a  suit  brought  to  test  the  constitutionality  of  the 
Merger  Act,  Judge  Colt  in  U.  S.  District  Court  sustained  the  demurrer  of 
the  West  End  St.  Ry .  and  dismissed  the  suit  to  prevent  the  merger.  V .  95. 
p.  618.  New  suit  brought  by  a  West  End  shareholder  in  France  on  Dec.  31 
1913.     See  V.  98.  p.  74. 

Subways. — In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use 
the  Tremont  St.  subway  in  Boston.     See  terms  under  West  End  Street  Ry- 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was 
leased  by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  %  of  1  % 
of  earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  col- 
lects a  toll  of  lc.  per  person,  which  goes  to  the  city;  but  under  the  general 
extension  of  contracts  made  in  1911,  this  provision  will  be  eliminated  after 
June  10  1922.  The  tunnel  was  opened  Dec.  30  1904.  It  extends  from  the 
main  land  to  East  Boston,  1.4  miles,  and  cost  $3,500,000. 

On  June  28  1902  Wasnington  Street  Subway  Dill  became  a  law.  The  city 
constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  Ry.  for  25  years  at  an  annual  rental  of  4i4  %  of  total  cost  of  con- 
struction, which  at  Jan.  1  1916  was  $7,901,700  net.  V.  88,  p.  98.  Propo- 
sition was  ratified  by  voters  at  Dec.  1902  election.  V.  75,  p.  28,  496,  1315; 
V.  77.  p.  2097;  V.  82.  p.  217.  The  Washington  Street  tunnel  began  oper- 
ation Nov.  30  1908.     V.  87.  p.  1477. 

In  June  1906  the  Mass.  Legislature  passed  a  law  permitting  the  Boston 
Elev.  to  construct  two  subways  in  Cambridge,  and  to  issue  stock  or  bonds  to 
meet  the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  is  to  have  the 
right  to  purchase  these  subways  by  paying  their  cost  plus  7%  int.,  less  divi- 
dends. V.  83.  p.  93.  On  Jan.  4  1912  the  first  through  train  was  run  in  the 
new  subway;  it  was  opened  for  public  travel  Mar.  23  1912.   V.  94,  p.  1185. 

New  Construction  of  Subways  and  Old  Contracts  Extended. — In  July  1911 
Mass.  Legislature  passed  an  Act  (accepted  by  the  city  and  Boston  Elev. 
In  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  additional 
subways,  viz.,  Dorchester  Tunnel,  Boylston  St.  Subway  and  East  Boston 
Tunnel  extensions,  and  the  extension  of  all  existing  contracts  until  July  1 
1936.  the  date  to  which  contracts  for  new  lines  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(see  under  West  End) ,  4  Yt  %  on  net  cost;  East  Boston  tunnel  (now  expiring 
June  10  1922),  4H%  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period);  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  4J^%  on  net  cost.  Annual  rental  for  new  lines: 
Cambridge  connection,  for  first  20  years,  414%  on  net  cost;  thereafter  4H  % 
on  net  cost;  Dorchester  and  Boylston  tunnels  and  East  Boston  tunnel  ex- 
tension, 4J*S  %  on  net  cost.  The  Act  also  provides  that  all  contracts  are  to 
continue  after  July  1  1936  until  terminated  by  a  two-years'  notice  by  either 
party.  The  various  new  leases  and  extensions  of  old  leases  were  signed  by 
the  parties  thereto  on  Dec.  7  1911.     V.  93,  p.  1785. 

The  new  Boylston  St.  rapid  transit  subway  on  which  work  was  begun 
Mar.  8  1912.  was  opened  for  traffic  Oct.  3  1914  from  the  Tremont  St.  sub- 
way, near  Charles  St.,  and  the  Public  Gardens,  westward  toward  Brook- 
line.  Wi  miles.  The  subway  cost  the  city  about  $4,500,000  (V.  99.  p. 1213). 
The  extension  of  the  East  Boston  Tunnel,  on  which  construction  was  begun 
Nov.  29  1912,  was  opened  March  18  1916,  permitting  an  18-minute  schedule 
from  Central  Square,  Cambridge,  to  Maverick  Square,  Boston.  Estimated 
expenditure  on  this  project,  $2,400,000.  V.  102,  p.  1058.  Construction 
of  the  Dorchester  Tunnel,  which  is  to  be  an  extension  of  the  Cambridge 
subway,  was  begun  on  May  30  1912,  and  is  well  under  way.  On  April  4 
1915  trains  began  operating  to  Washington  Station,  just  east  of  the 
the  Summer  and  Winter  stations  of  the  Washington  Street  Tunnel.  Cost 
of  this  tunnel  without  equipment  is  estimated  at  upwards  of  $9,800,000. 

Everett  Elevated  Extension. — The  P.  S.  Comm.  granted  an  extension  of 
time  for  construction  of  the  Everett  extension  till  Feb.  20  1917  and  the 
Secretary  of  War  anlextensionlof  time  for  the  completion  of  the  bridge  until 
May  1&1918. 


Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  in  tbe  Superior  Court 
at  Boston,  held  that  the  company  is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903 
oy  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Wage  Increase. — For  wage  increase  effective  May  1 1916,  see  V.  103  ,p.320. 

In  Oct.  1915  sold  $3,286,000  additional  bonds.  Under  Mass.  law  bonds 
may  be  issued  only  up  to  the  par  value  of  the  company's  stock  plus  paid-in 
premiums,  amounting  on  June  30  1915  to  $26,586,828.  No  new  bonds  may 
be  issued,  therefore,  until  additional  stock  has  been  put  out.  See  remarks 
in  annual  report  for  year  ending  June  30  1915  in  V.  101.  p.  1550. — V.  101. 
p.  1369,  1712.  Following  Gov.  McCall's  message  of  May  23  1916  to  the 
Legislature  (V.  102,  p.  2076),  a  special  recess  committee  was  appointed  to 
report  to  the  next  Legislature  on  the  advisability  of  the  State's  taking  any 
action  to  enable  the  co.  to  obtain  net  revenue  adequate  for  its  corporate 
purposes.  The  co.  is  seeking  an  increase  in  fares  from  5  to  6  cents.  V. 
102,  p.   2076. 

STOCK  AND  BONDS—        Date.  Interest.      Outstanding.     Maturity. 

Stock.  $23,950,000  ($100) Quar        $23,879,400     Aug'16,l& 

Debentures,  gold.. .c&r.ntf/   1905  4  g  M-N       8,500,000  May  1  1935 
„                          . .                         lOld  Colony  Trust  Co.,  Boston,  Registrar. 

Debentures, gold c&r.ntf  1907  4K  A-O        4,800.000  Oct     1  1937 

Debentures. gold.. _c*&r*.ntf  1911  43^  M-N       5.000.000  Nov    1  1941 

Debentures,  gold.. .c»&r*.ntf  1912  5  J-D             8,286.000  Dec    11942 

Notes  payable,  July  l  1916...    2,350,000    

Bonds. — The  coupon  bonds  are  in  denominations  of  $500  and  $H  000 
(except  1911  Issue,  which  are  for  $1,000  only),  and  registered  bonds  of  all 
Issaes  are  in  denominations  of  $1,000,  $5,000.  $10,000  and  $50,000. 

In  Dec.  1908  the  Massachusetts  Railroad  Commission  sanctioned 
$6,650,000  additional  stock  (raising  stock  to  $19,950,000)  at  $110  per  share, 
to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construction  of  the 
East  Cambridge  and  West  End  elevated  lines.  V.  87.  p.  1662  V.  88  p. 
1372.  In  Dec  1912  Increased  its  stock  from  $19,950,000  to  $23,950,000 
and  offered  stockholders  the  right  to  subscribe  for  new  stock  at  $105  per 
share.     V.  95,  p.  1272;  V.  96,  p.  61. 

Dividends. — First  div.,  2H%.  was  paid  Aug.  15  1898.  In  1899.  5Ji% 
in  1900,  4H%;  in  1901,  h%%\  In  1902  to  1913  inclusive.  6%  yearly;  in 
1914  rate  was  reduced  and  in  Feb.  2%  was  paid.  In  July  1914  it  was  de- 
cided to  pay  dividends  quarterly  (V.  99,  p.  341)  and  in  Aug.  1  V2  %  was  paid; 
Nov.,  \V2%.  In  1915,  Feb.,  \V2%;  in  May  only  1%  was  paid  (V.  100, 
p.  1509.  1591).  In  Aug.  1915,  W2%\  Nov.,  \Y2%.  In  1916.  Feb.,  IK %; 
May.  y%%\  Aug..  1}4%  (V.  103.  p.  492). 

ANNUAL  REPORT. — Report  of  Boston  Elevated  Ry.  for  year  ending 
June  30  1915  in  V.  101.  p.  1550. 

1915.               1914.               1913.  1912. 

Revenue  miles  run 57.805,695  57.990,436     57,784.319  54,790,173 

Revenue  pass,  carried. .346,316,584  343,181,049  326,352,863  310.310.009 

Earnings —                               $                       $                       $  $ 

Passenger 17,269.034  17,112,925     16,268.607  15.467.352 

Mails,  rents,  adv.  &c__        529,574          516,692          540.302  436,695 


Total. 17,798.608 

Net  earnings 6,510,624 

Interest  on  deposits,  &c.  22.242 

Int.  from  securs.  owned.  22,033 

Int.  charged  to  construe.  

Inc.  from  sink,  fund,  &c.  33.395 

Miscellaneous 10,272 

Total 

Deductions — 
Int.  on  West  End  debt.. 

Taxes,  West  End 

Taxes,  Boston  Elevated 

Taxes  on  earnings 

Rental  of  subway 

Divs.  on  West  End  stock 
Divs.  on  Som.  Horse  Ry. 
Rent.  Old  C.  8t.Ry.,&c. 
Int.on  Bos. El  .fund  .debt 
Int.  on  unfunded  debt.. 
Wash't'n  St.  tunnel  rent 
East  Boston  tunnel  rent 
Camb'dge  Connec.  rent. 
Boylston  St.  subw.  rent. 

Miscellaneous 

Reconstruc.&c.res'ves         180.000 

Total  deductions 5.274.347       5.230.949       5.132,125       4.840.539 

Balance 1.324.219       1,257,169  700.623  705,368 

Dividends (5^)1,313,367  (5)1,193,970  (6)1,197.000  (6)1.197,000 


6,598,566 

819.792 
546.793 
371.107 
151.289 
183,929 
1,430,323 
9.180 

65.993 
963.619 

86.166 
355.488 

64.838 

70.859 

150.382 

4,588 


17,629.617 

16,808.909 

15,904,047 

6,331,755 

5,673.328 

4.927.413 

35,278 

50.419 

52.508 

63,969 

69.460 

69,460 

47,833 

34.141 

496,527 

9,282 

5.400 
5,832.748 

6.488,117 

5.545.908 

790.997 

762.610 

725.593 

550,638 

610.218 

613.839 

340,362 

376.462 

454.759 

149.947 

141.342 

153.159 

188,913 

188,068 

185.740 

1,406,808 

1,392,969 

1.387.710 

9,180 

9.180 

9.180 

57.216 

56,529 

56.040 

981.000 

887.807 

706.000 

86.900 

207,700 

131.033 

354.605 

370.256 

340.500 

64,263 

60.575 

58.782 

70.120 

68,409 

18.204 

Balance  for  year sur. 10.852     sur.63,199  def.496.377   def.491.632 

Road  June  30  1915  ("B"  Stands  for  Rapid  Transit  Track). 
Miles. 


Main  1st  track  (13.680  "R")  .244.641 
Main  2d  track  (13.460  "R") .209.963 
Sidings.  &c.  (9.713  "R") 66.118 


Miles. 

Owned  by  West  End ..420.924 

Leases,tr'k,ge,&c.(36.853"R")99.798 

Total  (incl.  36.853  "R"). .520.722 

Total  (incl.  36.853  "R").. 520.722  Electrically  equipped 527.388 

Weight  of  girder  rails  is  70  to  150  lbs.  Cars.  3.746;  horses.  231;  electric 
motors,  7,955;  snow-plows,  267;  snow  sleds,  620;  misc.,  602.  Capacity  of 
all  stations,  131,490  k.  w. 

OFFICERS. — Chairman  of  the  Bd.,  William  A.  Bancroft;  Pres.,  Mat- 
thew C.  Brush;  V.-P.,  Charles  S.  Sergeant;  Treas.,  Henry  L.  Wilson;  Sec, 
Henry  S.  Lyons;  Gen.  Aud.,  J.  Henry  Neal.— V.  100,  p.  1509,  1591.  1751, 
2008;  V.  101.  p.  287,  368.  1369.  1550.  1712;  V.  102.  p.  1058,  1625,  2076. 

Companies    Controlled   by   Boston   Elevated   Railway    Co. 
(1)  West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION. — Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7%  on  common  and  8%  on  preferred  in  addition  to  the  payment  of 
rentals,  interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  In  V.  65,  p.  1223.  Consolidation  authorized  with  the 
Boston  Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  right  to  use  the  Tremont  Street  subway  at  4  H  % 

of  its  net  cost,  stated  approximately  as  $5,786,000  in  Sept.  1898.  when  the 

;  third  and  last  section  was  opened.     Entire  length  is  1  2-3  miles,  with  a 

i  trackage  of  about  5  miles.     See  V.  63,  p.  1065.  1117;  V.  67,  p.  528.     See 

!  Bost.  Elev.  for  extension  of  contract  and  new  construction. 

In  April  1916  the  Mass.  P.  S.  Comm.  auth.  two  bond  issues  of  $815,000 
and  $1,581,000,  the  former  to  provide  for  the  $815,000  4%  bouds  which 
■-  fell  due  May  1  1916,  and  the  latter  to  refund  $1 ,581 ,000  serial  deb.  bonds  of 
1915,  due  Aug.  1  1916.     V.  102.  p.  1347,  1542;  V.  103.  p.  321. 


Outstanding.      Maturity. 

$13,445,150  Oct  '16.  3)4 

6.400,000  July'16.  4% 

2.600.000  Mar   1  1944 

2.700.000  Feb    1  1917 

5.709.000  Aug    1  1932 
700.000  Jan     1  1923 
1.604.000  July    1  1930 
600.000  Nov    1  1932 
3.162.000  See  text 

815.000  May  1  1936 
1.581.000  Aug  1  1919 
.—Interest  on  all  issues  is  payable  at  American  Trust  Co. .  Boston, 
except  on  the  3-year  bonds  of  1916.  which  is  payable  at  Old I  Colony 
Trust  Co  .Boston .  The  serial  deb.  bonds  of  1915  mature  $1 .581 .000  yearly 
Aug.  1  1917  and  1918. 

OFFICERS.— Pres.,   Joseph   B.    Russell;   Treas..   Parkman   Dexter.— 
V    101,  p   371.  450;  V.  102.  p.  713.  1347,  1542;  V.  103.  p.  321. 

(2)  Somervllle  Horse  RR. 

Owns  8.03  miles  of  track.     Leased  to  West  End  Street  Ry.  for  $9,180 
yearly— 6%  on  $153,000  stock.     Dividends  are  payable  M.  &  N .  in  Boston. 


STOCK  AND  BONDS—      Date. 

Com  stock  ($50)  $13,445.150 

Preferred  ($50)  $6.400.000 

5%  bonds  of  1914 1914 

Gold  bonds  of  1897.  $2,700.-1    1897 

000  not  mortgage c.ntf/ 

Bonds     ($1,000) c*.ntf  1902 

Bonds     ($700,000).  ..c&r.ntf   1908 

Bonds  ($1,000) c&r.ntf   1910 

Bonds -ntf  1912 

Serial  deb  bonds 1915 

Bonds    1916 

Bonds  ($1,000) --  1916 

Bonds. - 


Interest. 

7  A-O 

8  J-J 
5M-S 
4g  F-A 

4  F-A 
4K  J-J 
4K  J-J 

5  M-N 
5  F-A 
5  M-N 
5  F-A 
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BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  Is  a  voluntary  association  formed  in 
Nov.  1901  on  the  same  lines  as  the  Mass.  Electric  Companies.  Con- 
trols through  stock  ownership  the  Middlesex  &  Boston  Street  Ry.  (into 
which  the  Natlck  &  Oochituato  St.  liv.,  the  Westboro  &  Hopkin  St.  Ky., 
the  Newton  &  Bos.  St.  Ry..  the  Newton  St.  Ry.  and  the  Lex.  &  Boston  St. 
Ry.  have  been  merged).  In  1902  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  190S  Massachusetts  RR.  Oomm.  sustained  action  increasing 
tares  on  several  of  the  subsidiary  liues  from  5  to  6  cents.     V.  87.  p.  345. 

Has  acquired  freight  rights  in  several  of  the  towns  along  its  lines. 

STOCK. — Shares  have  no  par  value,  but  in  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  dividends, 
the  common  shares  participating  pro  rata  In  the  remaining  assets.  (See 
V.  73.  p.  1159.  1263.)  Iu  190-1  15.635  shares  of  preferred  and  15.635  shares 
of  common  were  offered  to  shareholders  at  S66  67  for  one  share  of  pref.  and 
one  share  of  common  jointly.     Listed  on  Boston  Stock  Exch.  in  Apr.  1905. 

On  May  22  1913  the  stockholders  authorized  the  cancellation  or  the  32.387 
■hares  of  cum.  pref.  stock  outstanding  and  the  issue  of  notes  in  place  of 
same,  holders  having  the  option  of  taking  cash  or  notes  for  their  stock. 
V.  96,  p.  11S7.  „  ,,  ,     .. 

Date.   Interest.     Outstanding.      Maturity. 

Common   stock 50,296  sh.     

Preferred  stock.  J4  per  sh,  cum Q-J  31.387  sh.      July '16.  oOc 

Coupon     notes.     $2,000,000/   1909  4  J-D  $1,125,800      Apr  1  1919 

($100.  $500  and  S1.000)...lluterest  at  Boston  Safe  Deposit  &  Trust  Co. 

Notes. — The  1909  notes  are  not  specially  secured,  but  are  simple  obliga- 
tions of  the  association,  subject  to  call  on  any  interest  date  on  60  days' 
notice  at  10234.     V.  S9.  p.  1068. 

ROAD. — Companies  owned  and  controlled  operate  in  the  aggregate  about 
131  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 
Westboro  connection  is  made  with  the  Worcester  Consolidated. 

Dividends. — First  of  $1  on  preferred  paid  April  1902:  also  $1  July  1902 
and  SI  Oct.  1902.  In  1903,  S4:  in  1901,  $2  50;  in  1905.  $2;  in  1906,  $2  7o; 
In  1907,  $3.  Jan..  April  and  Julv  1908  div.  passed.  In  Oct.  1908  divs. 
resumed,  and  paid  75  cents.  In  1909,  $3.  In  1910  to  1913,  incl..  S4.  In 
1914.  S3  50.  In  19U.  S3.  In  1916,  Jan.,  SI;  April.  $1;  July,  50c.  Ar- 
rears of  dividends,  S12.  .  .     ,    ,, 

REPORT. — For  vear  ending  June  30  1916:  Income  from  securities  held, 
$146,333:  exp.  and  interest.  S50.288:  dividends  ($3),  $93,793;  sur.,  $2,252. 
^••OFFICERS. — Pres..  Adams  D.  Claflin;  V.-P.,  Sydney  Harwood;  Treas., 
Ohas.  W.  Smith;  Sec,  A.  A.  Ballantine;  Asst.  Treas.,  G.  M.  Cox. — V.  100, 
p.  138;  V.  101,  p.  845.  1188;  V.  102,  p.  152;  V.  103,  p.  60. 

(1)  Middlesex  &  Boston  Street  Ry.— Trolley.  „,.,,. 

ORGANIZATION. — Organized  in  1907  and  took  over  the  South  Middle- 
sex Street  Ry.,  sold  at  receivers'  sale  July  1  1907.  and  has  since  acquired 
and:merged  the  Westborough  &  Hopkinton  St.  Ry.,  the  Natick  &  Cochitu- 
ate  St.  Ry.  (V.  87.  p.  1420),  the  Newton  St.  Ry.  (into  which  Waltham  St. 
Ry.  had  been  merged,  and  which  had  acquired  Commonwealth  Ave.  St.  Ry. 
and  Wellesley  &  Boston  St.  Ry.).  V.  89,  p.  778.  and  the  Newton  &  Boston 
St.  Ry.  (V.  89.  p.  993).  On  May  9  1912  Mass.  RR.  Commission  granted 
permission  to  absorb  by  consolidation  the  Lexington  &  Boston  St.  Ry.  and 
Issue  $525,000  stock  In  exchange  $  for  $  for  stock  of  absorbed  company; 
V.  94.  p.  1317.  ,  .  ,      „ 

On  Aug.  1  1908  Mass.  RR.  Commission  gave  a  decision  sustaining  New- 
ton St.  Ry.'s  right  to  charge  6-cent  fares  and  to  charge  one  cent  extra 
(beyond  the  ordinary  5  cents)  for  each  transfer  issued.     See  V.  87,  p.  345. 

In  Aug.  1909  Comm.  granted  the  Middlesex  &  Boston  the  right  (for  an 
experimental  period  of  one  year)  to  charge  one  cent  extra  (beyond  the  regular 
5  cents)  for  each  transfer  issued;  in  Aug.  1910  privilege  was  continued  for 
another  year  and  In  Aug.  1911  privilege  was  again  extended  and  was  never 
withdrawn.  On  Oct.  28  1914  Commission  authorized  the  company  to 
establish  a  uniform  fare  of  6  cents  throughout  its  system ,  with  free  transfer 
privileges,  but  to  sell  9  tickets  for  50  cents  and  school  tickets  at  rate  of  ten 
for  30  cents,  both  good  between  fare  limits  where  the  cash  fare  formerly 
was  5  cents.     V.  99.  p.  1366. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,987.000 $1,987,000  In  1915.  4% 

First  and  ref  M,  $5,000,000]    1912       4MgJ-J        1.483.000  Jan     11932 

gold  ($1,000) c\Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  trustee. 

Lex  &  Bost  1st  M,  $500,000.1    1900       434  g  A-O         500.000  July    1  1920 

g  ($1,000),  callable  105-.c*(  Interest  at  Beacon  Trust  Co.,  Boston,  trustee 
Current  liabilities  June  30  1915 1,195.200     

Bonds. — Remaining  first  and  refunding  bonds  are  reserved  for  additions, 
extension  and  improvements.  Callable  on  any  interest  date  on  30  days' 
notice  as  follows:  Jan.  1  1917  to  July  1  1921,  inclusive,  at  10734  and  int.: 
Jan.  1  1922  to  July  1  1926,  inclusive,  at  105  and  int.;  Jan.  1  1927  to 
July'l  1931.  Inclusive,  at  10234  and  int.     V.  94,  p.  351. 

EARNINGS. — For  year  ending  June  30  1916,  gross.  $1,039,310;  net, 
after  taxes,  $221,615;  charges,  $156,459;  divs.  (3M  %).  $64,578;  sur.,  $578. 

ROAD. — Owns  95.904  miles  of  track  in  Newton,  Waltham,  Water- 
town,  Natlck.  Wellesley,  Framingham.  Hopkinton.  Needham.  Westboro, 
Sherburn,  Wayland,  Belmont  and  Ashland,  connecting  with  the  Worcester 
Consolidated  Street  Ry.,  the  Boston  Elevated  Ry.  (at  4  points),  &c. 
Forms  a  link  in  a  through  line  from  Boston  to  'Worcester.  Also  owns  32.356 
miles  of  track,  leases  0.745  mile;  total,  33.101  miles,  extending  from  Arling- 
ton Heights  (terminus  of  Boston  Elev.  system)  through  Lexington  and  Bed- 
ford to  Billerica,  where  cars  go  through  to  Lowell  without  change,  and  also 
to  the  Sullivan  Square,  Chariestown,  station  of  the  Boston  Elev.  Ry.,  with 
branches  to  Waltham  and  to  Concord.  Total  track  owned,  128.254  miles. 
264  pass,  and  14  work  cars;  26  snow  plows.  60  to  75-lb.  T.  and  95-lb. 
girder  rails.— V.  89.  p.  778.  993;  V.  93,  p.  731.  1787;  V.  94.  p.  207.  351. 
1317:  V.  97.  p.  237;  V.  99.  p.  120.  343.  1366.  1598;  V.  101.  p.  2071. 

MASSACHUSETTS     ELECTRIC     COMPANIES.— Street     railways. 

ORGANIZATION. — Formed  In  May  1899.  Is  not  an  Incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  its  assets.  The  trust  runs  for  21  years,  or  until 
June  29  1920,  at  which  time  the  affairs  of  the  Association  are  to  be  liqui- 
dated (the  pref.  shares  having  a  first  claim  upon  the  assets  for  $100  per  share 
together  with  all  unpaid  accumulations  of  dividends)  unless  prior  to  that 
time,  at  a  meeting  called  for  that  purpose,  two-thirds  of  the  shares  then  out- 
standing shall  vote  to  continue  its  existence.  V.  97,  p.  1823.  Messrs.  E. 
Rollins  Morse  &  Br.  and  Tucker,  Anthony  &  Co.  of  Boston,  who  pro- 
moted the  combination,  in  June  1899,  In  offering  some  of  the  stock  for  pub- 
lic subscription  ($1,000  of  pref.  and  $500  com.  was  offered  for  $1,050), 
stated  that  "the  Declaration  of  Trust  contains  strict  provisions  against  the 
creation  of  any  Indebtedness  whereby  any  shareholder  or  trustee  can  be  held 
to  any  personal  liability."  Comprised  originally  between  30  and  40  sep- 
rate  properties,  but  through  consolidation  there  is  now  only  one  operating 
company,  namely,  the  Bay  State  St.  Ry..  whose  entire  common  stock  Is 
owned  by  the  Massachusetts  Electric  Cos.  The  Hyde  Park  Electlc  Lt.  Co., 
formerly  owned,  was  sold  on  Jan.  3  1912  to  Edison  Elec.  Ilium.  Co.  of  Bos- 
ton, but  In  Mar.  1912  the  Bay  State  St.  Ry.  bought  back  the  power  station. 

The  system  comprises  electric  street  railway  lines  In  22  cities  and  70 
towns  In  Eastern  Massachusetts  and  New  Hampshire  and  Rhode  Island, 
covering  the  greater  part  of  the  street  railway  mileage  north  of  Boston 
as  far  as  Nashua,  N.  H.,  and  Newburyport  and  Gloucester,  Mass.,  and 
south  as  far  as  Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R.  I., 
connecting  directly  with  the  street  railway  system  of  Boston:  also  an  electric- 
lighting  property  In  Newport,  R.  I.  The  cars  of  the  Bay  State  St.  Ry. 
run  Into  the  subway  of  the  Boston  Elevated  Ry.  as  far  as  Scollay  Sq.  under 
a  99-year  lease. 

Payment  of  Accrued  Divs.  on  Pref.  Stock. — On  Jan.  5  1912  pref.  share 
holders  were  offered  $3,649,000  in  negotiable  warrants  for  additional  pref 
stock,  to  represent  accrued  dividends  of  175i%  on  pref.  shares.  New  pref 
shares  issued  July  1  1912.     V.  93,  p.  1462;  V.  94,  p.  68. 

Wages. — For  award  bv  arbitration  board  in  June  1915  see  V.  100.  p.  2167. 

STOCK  AND  BONDS. — The  share  capital  is  represented  by  certificates 
of  participation  which  give  the  owners  a  proportionate  interest  In  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion in  Massachusetts.  Com.  stock  and  stamped  pref.  stock  listed  on 
Boston  Stock  Exchange.  The  balance  sheet  of  the  controlled  Bay  State  St.  Ry. 
shows  funded  debt  June  30  1915.  $23,480,000.  and  notes  for  amounts  due 
Mass.  Elec.  Cos..  $1,250,000. 

Dale.         Rate. 

Common     stock,     par   $1001 

($14.293.100) / 

Pref.    stock,    par    $100    4%  I 4  J-J 

eum  ($24,206.400) f 

Coll  trust  coupon  notes,  gold!    1915       5  g  A-O 

($1,000)  $3 .500.000. c*c  pt  I  Old  Colony  Trust  Co..  Boston,"  Trustee 
"""The  19l5  coupon  notes  are  secured  by  common  stock  of  the  Bay  State 
Street  Ry.,  representing  in  amount  a  majority  of  that  company  s  total 
capital  stock  outstanding,  both  commor  ind  preferred.     V.  100,  p.  733. 


Outstanding.      Dividends. 
$14,293,100    


24.128.611       See  text 
3.000.000  April  1  1918 


REPORT. — Report  for  the  year  ending  Sept.  30  1915  (see  "Chronicle" 
Dec.  18  1915.  p.  2068).  shows  receipts  from  divs..  $513,068;  from  int.  on 
notes,  &c.  $78,489;  total,  $591,557;  expenses  and  taxes,  $19,936;  int., 
$172,143:  divs.,  $484,128;  deficit,  $84,650;  previous  surplus,  $2,749,583; 
total,  $2,664,933;  from  this  was  deducted  disc,  ou  coup,  notes  sold  and 
prem.  on  notes  purchased,  $103,661,  leaving  surplus  Sept.  30  1915.  $2,561.- 
272. 

DIVIDENDS. — First  dlv.  on  pref.  stock.  2%.  was  paid  Dec.  1  1899;  also 
2%  June  1  1900.  Dlv.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901;  July  1901.  2%;  In  1902,  4%;  In  1903,  4%;  In  1904,  4%.  The  Jan. 
1905  dividend  was  passed  and  none  paid  until  Jan.  1909.  when  1%  paid; 
July,  134%.  See  V.  79.  p.  2642,  2456:  V.  85,  p.  1646;  V.  87,  p.  1420, 
and  V.  89.  p.  1597.  In  1910,  3?*%.  In  1911,  4%.  In  1912,  Jan.,  2%; 
July,  2%.  See  above  for  payment  of  accrued  divs.  of  17%%.  In  1913 
and  1914.  4%.  In  1915,  Jan.,  2%.  The  July  1915  div.  was  omitted. 
See  V.  100,  p.  1S32.     None  since. 

ROAD,  &c— The  Bay  State  St.  Ry.  owns  866.78  miles  and  leases  66.89 
miles,  a  total  of  933.67  m.  of  main  line;  owns  and  operates  2,111  care. 
Power  capacity  49  engines,  43,775  h.p.,  and  52  generators,  29,755  k.w.; 
11  turbines,  22.500  h.p.  and  15.100  k.w. 

OFFICERS. — Pres.,  Gordon  Abbott;  V.-P.,  Charles  E.  Cotting;  Sec, 
Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed;  Gen.  Mgr.,  P.  F.  Sullivan; 
Gen.  Auditor,  H.  H.  Read.  Executive  Committee:  Philip  Dexter,  Chair- 
man; Gordon  Abbott,  Charles  Francis  Adams,  Galen  L.  Stone,  Percy 
Parker.  Philip  L.  Saltonstall  and  Charles  E.  Cotting.  Office,  84  State  St.. 
Boston.— V.  98,  p.  1460,  1920;  V.  99,  p.  969,  1673,  1746.  1832;  V.  100.  p. 
556,  642,  733,  1832.  2167;    V.  101.  p.  846,  1189,  2068. 

(1)   Bay  State  Street  Ry. — An  electric  road. 

ORGANIZATION. — This  was  the  Lynn&  Boston  RR.  (incorp.  in  Mass. 
April  6  1859),  but  on  July  23  1901  name  changed  to  Boston  &  Northern 
St.  Ry.  and  on  Aug.  8  1911  name  was  again  changed  to  present  title.  The 
following  companies  have  been  absorbed  from  time  to  time.  The  latest  of 
these  absorptions  was  in  June  1911,  when  the  Bos.  &  Nor.  took  over  the 
Old  Colony  and  issued  7.767  shares  of  pref.  and  80,041  shares  of  com.  in 
exchange  for  like  amount  of  Old  Col.  Street  Ry.  stock. 


Mystic  Valley. 

Needham  &  Boston. 

New  Bedford  Middleb.  &  Brockton. 

Norfolk  Central. 

Norfolk  Suburban. 

North   Woburn. 

Old  Colony  Street  Ry. 

Providence  &  Taunton. 

Qulncy  &  Boston. 

Reading  &  Lowell. 

Reading  Wakefield  &  Lynfield. 

Rockland  &  Ablngton. 

Rockport  Street  Ry. 

Salem  &  Wakefield. 

South  Shore  &  Boston. 

Taunton  &  Brockton. 

Taunton  Street  Ry. 

Wakefield  &  Stoneham. 

West  Roxbury  &  Rosllndale. 

Whitman  Street  Ry. 

Woburn  &  Reading. 


Beverly  &  Danvers. 
Boston  Milton  &  Brockton. 
Brain  tree  &  Weymouth. 
Bridgew.  Whitman  &  Rockland. 
Brockton  Bridgew.  &  Taunton. 
Brockton  &  East  Bridgewater. 
Dlghton  Somerset  &  Swansea. 
East  Side  Brockton  &  Holbrook. 
Georgetown  Rowley  &  Ipswich. 
Globe  Street  Ry. 
Gloucester  Essex  &  Beverly. 
Gloucester  &  Rockport. 
Gloucester  Street  Ry. 
Hanover  Street  Ry. 
Haverhill  &  Andover. 
Haverhill  Georgetown  &  Danvers. 
H Ingham  Street  Ry. 
Lawrence  &  Reading . 
Lowell  &  Woburn. 
Lowell  Lawrence  &  Haverhill. 
Lowell  &  Suburban. 
MIddleton  &  Danvers. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  of  the  track  of  the 
former  Old  Colony  Street  Ry.  (now  a  part  of  the  Bay  State  St.  Ry.)  In 
the  city  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of  all 
taxes  and  also  634  %  on  replacement  value  (appraised  at  $353,979,  less  the 
rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb.  16  1903.  and  4%  on  all  additions  and  betterments. 

In  1907  obtained  permission  to  do  a  freight  business  in  a  majority  of  the 
towns  along  its  lines  south  of  Boston,  and  is  now  handling  express  and  freight 
by  trolley  over  a  considerable  percentage  of  this  track.  In  Sept.  1911 
Mass.  RR.  Commission  granted  authority  to  carry  coal  In  car-load  lots  or 
less  in  Dracut,  Methuen,  Middletown  and  North  Andover. 

In  Sept.  1912  signed  a  contract  by  which  the  Boston  Elevated  brings  the 
company's  express  cars  into  Boston  over  the  former's  lines  to  a  freight 
terminal.     V.  95,  p.  1123. 

Decision  regarding  carrying  children  for  half-fare. — In  May  1912  the  full 
bench  of  Mass.  Supreme  Court  sustained  the  constitutionality  of  Chap.  576, 
Acts  of  1911,  providing  that  street  railways  shall  carry  school  children  un- 
der 16  years  of  age  for  half  fare.     V.  94,  p.  1507. 

Fare  Decision. — In  a  decision  made  public  Sept.  1  1916  the  Mass.  P.  S. 
Comm.  denied  the  co.'s  petition  for  a  general  increase  in  fares  from  5  to  6 
cents,  but  indicated  that  It  would  approve  an  increase  in  fares  on  certain 
interurban  lines.     See   V.    103,   p.   937. 

Wages. — For  award  by  arbitration  board  in  June  1915,  see  V.  100,  p.  2166. 

In  April  '16  the  Mass.  P.S.  Comm.  auth.  the  company  to  issue  $735,700 
6  %  cum.  pref.  stock  at  par .  $400 ,000  1st  M .  bonds  of  the  Boston  &  Northern 
St.  Ry.  and  $300,000  1st  M.  bonds  of  the  Old  Colony  St.  Ry.  to  provide  for 
floating  debt  incurred  in  making  additions,  extensions,  &c.  A  previous 
order  authorizing  $1 ,281 ,900  pref.  stock  was  rescinded,  no  stock  having  been 
issued  thereunder.  See  V.  102,  p.  1162,  1539.  New  securities  were  issued 
in  May  1916. 

The  co.  has  applied  to  Mass.  P.  S.  Comm.  for  auth.  to  issue  $2,766,277 
of  a  new  $3,500,000  issue  of  5%  serial  notes  for  construction,  replacement 
of  rolling  stock,  &c.     V.  102,  p.  2165;  V.  103,  p.  1117. 

STOCKS  AND  BONDS —     Date.     Interest.      Outstanding.    Last  div.. &c 

Stock  co  nmon  (par  $100) $20,517,200  Dec '14.  234 

1st  pref  ($100)  6%  cum F-A  3.484,300  Aug  '16.  3% 

Serial  notes.  $2.000.000c.ntf(   1912     5  F-A  1,864,000      See  text 

[Interest  at  American  Trust  Co.,  Boston. 
Bos&Norref  mtge,  $15,000.-1    1904     4  g  J-J  8.075.000  July  1   1954 

000,  gold  ($1,000)  .c*-ntf/Int.  at  American  Trust  Co.,  Boston,  Trustee. 
Lynn  &  Boston  1st  mtge,  g,\   1894     5  g  J-D  3.723,000  Dec  1    1924 

$5,379,000  ($1,000)  c*.ntf  / Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 
G  R  &  I  1st  mtge  ($1.000),j   1900     5  g  J-D  180,000  June  1  1920 

$180,000,  gold ntf/Interest  at  City  Trust  Co.,  Boston,  Trustee. 

HG&D  1st  mtge. ntf  1899         5  35,000  Mch  1  1919 

Lynn&Bcoup  $405,000. .ntf  1897     6  A-O  405.000  April  1  1917 

Gloucester  Es'x  &  Bev  1st  M,     1896     5  g  J-D  125,000  Dec    1  1916 

$125, 000($1. 000),  g.c».  ntf  /Interest  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6%  coupon  notes  due 
Oct.  15  1916,  Interest  payable  April  and  October. 

Lowell  Lawrence  &  Haverhill. 

BONDS —  Date.        Interest.     Outstanding.     Maturity. 

Lowell  Lawrence  &  Haverhill  (   1893       5  g  J-D  $669,000  June  1  1923 

1st  mtge.  $1,900,000,  goldJSubj.  to  call  for  the  sink,  fund  at  105  &  int. 

$1.000. c*.ntf  lint,  at  American  Trust  Co.,  Boston,  Trustee. 

People's  St  Ry,   West  New-f   1898       5  J-J  64.000     Jan  1  1928 

bury,  Mass,  first  mortgage] Interest  at  State  Street  Trust  Co.,  Boston. 

bonds,  assumed ntf  I 

OLD  COLONY  STREET  RY.  SECURITIES. 

BONDS —  Date.        Interest.     Outstanding.     Maturity. 

Ref  mtge,  $10,000,000,  gold, 1    1904       4  g  J-J         $6,937,500  July   1    1954 

($1,000).. c*.ntfflnt.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Brockton  (Consol)  St  Ry  lst\    1894       5  g  A-O  689,000  Oct    1    1924 

mort,  $750,000,  gold... ntf/Int.  at  State  Tr.  Co.,  callable  at  105  &  Int. 
Boston    Milton    &    Brockton  {  1899       5  J-J  100,000  July  1  1919 

1st  mtge,  $100.000 ntf/Int.  at  Internal.  Tr.  Co.,  Boston,  Trustee. 

Brock  Bridegwat  &  Taunton)    1897       5  g  F-A  200,000  Aug  1   1917 

1st  M  g,  $200,000  ($1,000)  (-Int.   at   Amer.   Tr.   Co..   Boston.   Trustee. 

c* ntfj 

Brock  &  E  Bridgewater,  1st)   1898       5  g  F-A  30.000  Feb   1    1918 

mtge.  gold,  $30.000.. -ntf/Int.  at  American  Tr.  Co.,  Boston.  Trustee. 
Taunton    &    Brockton    rirstl    1897       5  F-A  100.000  Aug   1  1917 

mortgage,   $100,000 ntf/Int.  at  State  Street  Tr.  Co..  Boston,  trustee. 

N  Bedford  M'dleboro&Brock)    1900       5  g  J-J  325.000     Jan  1  1920 

1st  M,  $325,000  ($1,000).  flnt.  at  American  Tr.  Co..  Boston,  Trustee. 

gold ntf) 

Of  the  $10,000,000  Old  Colony  St.  Ry.ref.  mtge.,  $2,20  4,500  are  reserved 
for  prior  liens.  Remaining  bonds  can  only  be  issued  for  50%  of  cost  of 
additions  &  lmpr'ts.     These  bonds  are  not  subject  to  call.     V.  93.  p.  1784. 

Qlobe  Street  Railway  Securities. 

Dale.        Interest.      Outstanding.     Maturity. 
Prov  &  Taunton  St  Ry  1st  gl    1898       6  g  M-S  $150,000  Sept  1   1918 

($1.000).autb,$200.O00.ntf/     American  Trust  Co.,  Boston.  Trustee. 


Sept.,  1916.] 
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South  Shore  &  Boston  Street  Railway  Securities. 

Date.  Interest.  Outstanding.  Maturity. 
Bonds.  1st  M  ($1,000).  gold,  1    1899       5  P-A  $335,000  Aug   1    1919 

$1.000,000 ntf/Int.  at  American  Trust  Co.,  Boston,  Trustee 

Braintree  &   Weymouth   1st!    1897       5  g  M-S  80,000  Mar  1  1917 

mtge,  gold,  $80,000 — ntf/Int.  at  Internal.  Tr.  Co.,  Boston,  Trustee. 
Brldgewater   Whit   &    Rock,}   1897       5  g  M-N  85,000  Nov  1  1917 

1st  mtge,  g.  $1,000  c*.  ntf /Interest  at  American  Trust  Co..  Boston. 

West  Roxbury  &  Roslindale  Street  Railway 

Date.  Interest.  Outstanding.  Maturity. 
NorfCent  1st  M,  gold,  $100,-1    1898       5  g  J-J  27,500  July  1  1918 

000,  subject  to  call ntf/Int.  at  Internal.  Trust  Co.,  Boston,  Trustee. 

Stock  and  Bonds. — By  the  terms  of  purchase  of  Old  Colony  by  Boston  & 
Nor.  the  pref.  stockholders  of  both  companies  became  1st  pref .  stockholders 
of  the  Bay  State  St.  Ry.  Pref.  stock  is  subj.  to  call  at  120.  Tax-exempt  in 
Mass.,  incl.  State  income  and  normal  Federal  income  tax.  Listed  on 
Boston  Stock  Exch.  Of  the  $15,000,000  Boston  &  Nor.  bonds,  $5,092,000 
are  reserved  to  retire  prior  liens.  Remaining  bonds  can  be  issued  only  for 
50%  of  cost  of  additions  and  Improvements.  These  bonds  have  no  sinking 
fund  and  are  not  subject  to  call.  V.93.p.  1784.  Of  the  $5,379,000  1st  M. 
bonds  of  the  Lynn  &  Boston  RR..  $1,656,000  have  been  canceled.  The 
coupon  notes  of  1912  mature  on  August  15th  as  follows:  1917,  $50,- 
000;  1918,  $57,000;  1919.  $64,000;  1920,  $72,000;  1921,  $80,000;  1922, 
$88,000;  1923.  $97,000;  1924,  $106,000;  1925.  $116,000;  1926,  $126,000; 
1927.  $136,000;  1928,  $148,000;  1929,  $160,000;  1930,  $174,000;  1931, 
$188,000;  1932,  $202,000;  V.  95,  p.  618;  $136,000  have  been  retired. 

DIVIDENDS. — 6%  has  been  paid  on  pref.  since  1908.  Initial  div.on 
Bay  State  St.  Ry.  com. — 3% — paid  Dec.  30  1911;  in  1912,  June,  2%; 
Dec,  3%;  in  1913,  June,  2M%:  Dec,  3%.  In  1914,  June,  2)4.%;  Dec, 
2H%-     None   since. 

ROAD. — See  description  under  Mass.  Elec.  Cos.  above 

INCOME  ACCOUNT  OP  BAY  STATE  STREET  RY. — For  fiscal  year 
ending  June  30  (V.  101.  p.  2068) 


1914-15. 
Gross  earns.. $9,538,407 
Oper.  expenses  6.897,752 


Net  earns. .$2,640,655  $3,186,290 
Other  income.        66,459  81,096 


1913-14. 
59,614,153 
6,427.863 


1914-15.  1913-14. 
Deduct  taxes.  $653,381  $643,323 
Bond, &c. int.  1.143,356  1.108.624 
Rentals,  &c._  207,827  200.168 
Com.  di  vs.  (2H)512.930(5tf)  1077153 
lstpf.divs.(6%)   164,916        164,9,6 


Gross  inc.. $2. 707. 114  $3,267,386       Bal.,surp..      $24,704        $73,202 

Latest  Earnings. — Year  ending  June  30  1916,  gross,  $10,058,067;  net, 
$2,685,112;  int.,  taxes,  rentals,  &c,  $1,941,123;  surplus,  $743,989. 

OFFICERS.— Pres..  Patrick  P.  Sullivan.  Boston;  V.-P.  &  Treas..  C.  R 
Rockwell;  V.-P.  &  Gen.  Mgr.,  R.  S.  Goff.— V.  101,  p.  693,  845,  1464; 
V.  102,  p.  1162,  1539,  1810,  2165,  2253;  V.  103,  p.  406,  937,  1031,  1117. 

(a)  Boston  &  Chelsea  RR. — Owns  4.37  miles  of  main  track.  Leased 
t  iLynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6%  on 
$121,000  stock,  payable  A.  &  O. 

(6)   Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION. — Incorp.  June  24  1889.  Owns  3.71  miles  of  main 
track.  Leased  from  July  1  1895  for  99  years  to  Lynn  &  Boston  (now  Bay 
State  Street  Ry.).  which  guarantees  interest  on  the  $50,000  mtge.  of  1908 
and  dividends  on  $50,000  stock  from  July  1  1898  at  5%  per  annum. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock  (par  $100) 5  J-J  $50,000     See  text 

Boston  &  Revere  Elec  St  Ryl    1908       5  g  M-S  50,000  Sept  1   1928 

$50,000  gold  ($1,000)-.. c*/lnt.  at  American  Trust  Co..  Boston,  Trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  interest  date 
on  six  weeks'  notice. 

(c)   East  Middlesex  Street  Ry. 

ORGANIZATION.— Owns  19.34  miles  of  main  track.  Leased  May  1 
1893  to  Lynn  &  Boston  (now  Bay  State  St.  Ry.)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  in  addition  to  fixed  charges;  then  till  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  divs.  had  been  paid,  but  on  May  1  1901  were  Increased  to  10% . 


Outstanding.     Maturity. 
$297,700     See  text 
120.000  Sept  1  1918 
100,000  Jan    1  1922 


STOCK  AND  BONDS—      Date.       Interest 

Stock  ($100),  $300 .000 10 

Plain  bonds,  int.  guar.  (end.).  1898       5  M-S 
Plain  bonds,  int  guar  (end)  ..   1902       4  J-J 

Interest  at  Old  Colony  Trust  Co..  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with  a 
guaranty  of  the  interest — principal  Is  not  guaranteed. — V.  67.  p.  482. 

(d)  Nashua  Street  Railway. — Trolley. 

ORGANIZATION. — Incorp.  Aug.  14  1885.  Owns  15.94  miles  of  main 
track.  On  July  1  1900  was  leased  to  the  Lowell  &  Suburban  for  99  years, 
and  lease  now  runs  to  Bay  State  Street  Ry. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate'of  4%  In  1901. 
6%  in  1902  and  6%  for  the  remaining  98  years  of  lease. 

STOCK,  BONDS,  &C. —      Date.       Interest.   Outstanding.    Div.&Mat. 

Stock.  $325,000  (par  $100) $325,000     See  text 

First     mortgage,     $150,000,1    1901       4  g  A-O  150,000     Oct  1  1931 

($1,000),   gold _c*tf /Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. — Entire  issue  may  be  called  at  105  and  accrued  interest. 

(e)  Winnisimmet  (Street)  RR. 

ORGANIZATION. — Owns  2.09  miles  of  main  track.  Leased  to  the 
Lynn  &  Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock 
Is  $50,000;  par  $50. 

(/)  Newport  &  Fall  River  Street  Ry. 

ORGANIZATION. — Organized  by  special  Act  on  Feb.  23  1898.  July  1 
1900  consolidated  with  Newport  St.  Ry.     Has  also  consolidated  with  New- 

Sort  Illuminating  Co.  Embraces  21.44  m.  of  main  track  in  and  between 
Tewport  and  Fall  River;  also  electric  lighting.  Was  leased  on  July  1  1901 
for  99  years  to  the  Old  Colony  St.  Ry.  (since  merged  In  Boston  &  Northern, 
now  the  Bay  State  St.  Ry .)  for  a  rental  of  6%  per  annum  and  int.  on  bonds. 
The  Mass.  Elec.  Companies  disposed  of  its  holdings  in  Feb.  1902. 

In  Oct.  1915  issued  $50,900  additional  stock  and  $123,000  bonds  in  ac- 
cordance with  lease  to  Bay  State  St.  Ry. 

STOCK,  BONDS.  ETC. —     Date.       Interest.  Outstanding.     Maturity. 

Stock,  par  $100 J-J  $1,000,900      See  text. 

Newport   &    Fall    River    1st!    1898     5  F-A  240,000  Aug    1  1918 

mortgage tf /American  Trust  Co.,  Boston,  Trustee. 

Consol  mortgage.  $1,000,000.1    1904     4H  J-J  696,000  July    11954 

gold  ($1.000) c*&rtf/lnt.  at  Am.  Trust  Co..  Boston,  Trustee. 

Newport  Illuminating  Co  2d) 6g  63,500  Oct     1  1925 

mortgage,  gold tf /Central  Trust  Co..  New  York,  Trustee. 

Bonds. — Remaining  consol.  mtge.  bonds  are  reserved  to  retire  prior  liens. 
Not  redeemable.     V.  79.  p.  213.  501.  1462. 


BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  is  a  voluntary  association  organized  under  a 
crust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  entire  com. 
stock,  $126 .000  1st  mtge.  bonds  and  $185,000  "notes  payable"  of  the  Boston 
&  Worcester  St.  Ry.  It  has  issued  33,936  4%  cum.  pref.  shares  and  34,614 
com.  shares,  no  par  value;  but  in  case  of  liquidation  pref.  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  increased  to  present  amount  by  the  issue 
In  July  1906  of  6,000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  one  preferred  plus  one  common  share. 

REPORT. — For  year  to  June  30  1916.  total  income,  $91,573;  expenses, 
$1,773;  pref.  div.,  $84,840;  surplus,  $4,959. 

DIVIDENDS. — First  div.  on  pref.  stock,  $2,  paid  July  1  1904;  1905  to 
190S,  incl.,  $4;  in  1909,  $2;  in  1910,  Jan.,  $1;  1911,  none;  1912,  to  1915, 
incl.,  $2.     In  1916,  Jan.,  $1;  July,  $1  50. 

OFFICERS.— Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Childs;  Sec  & 
Treas.,  George  A.  Butman.— V.  95,  p.  749,  815;  V.  99,  p.  815,  891.  1748; 
V.  101,  p.  1188,  2069:  V.  102,  p.  2344;  V.  103,  p.  60. 

Boston  &  Worcester  Street  Ry. — Trolley. 

ORGANIZATION. — Incorporated  in  Massachusetts  on  Not.  16  1901. 
Franchise  perpetual.  Owns  the  Framingham  Union  Street  Ry.,  Fram- 
lngham  Southborough  &  Marlborough  Street  Ry.  and  the  Marlborough 
&  Framingham  St.  Ry.  In  March  1907  Mass.  RR.  Commission  granted 
right  to  do  an  express  and  freight  business  over  entire  line. 

On  Feb.  21  1911  Mass.  RR.  Comm.  auth.  an  issue  of  $397,200  6%  cum. 
($100)  pref.  stock  (auth.  by  stockholders  Feb.  2  1911),  of  which  $297,000 
was  used  to  retire  like  amount  of  common  Issued  in  1910  (V.  90,  p  625)  and 
remainder  to  fund  floating  debt.     V.  92,  p.  394.  525.  659.  724. 


In  Nov.  1912  made  a  contract  with  the  Boston  Elevated  Ry.  for  the 
operation  of  express  cars  over  that  company's  tracks  to  the  freight  exDress 
terminal  on  Harrison  Ave.  »»«■>» 

Fares. — In  1909  single  fare  unit  raised  from  5c.  to  6c 

In  April  1916  applied  to  P.  S,  Commission  for  auth.  to  issue  600  addi- 
tional shares  pref.  stock  at  $105  and  $60,000  1st  4Hs  for  impts..  &c. 

V.  102,  p.  1625. 

STOCK  AND  BONDS—        Date.     Interest.       Outstanding.      Maturitu 

S,toSkio9.°™  i?100) $2,025,000  See  text. 

Pref  $397,200  ($100)  6%  cum. M-S  397.200  Sept/16.  3% 

Bo|t&W°r  1st  mortgage,  $2,- ,1903     4^  g  F-A        2.400,000  Aug    11923 

500.000,  gold  ($l,000)c*tf  (Interest  at  American  Trust  Co.,  Bos.   Trus 

Pram  So  &  Marl  1st  mtg  .  tf) 5  60,000  Jan     11919 

xr  «™^>       vo     T       , I  Interest  at  American  Trust  Co..  Bos..  Trus. 

Notes^iayable  Jan.  1  1916 - *185.000 

*  All  held  by  B.  &  W.  Electric  Cos.  " 
Dividends.— On  pref.  3%  semi-ann.  since  issued.     On  com.  paid  3% 

,£&  1?04;  als0  3%  semi-ann.  until  Dec.  1908,  when  13^%  was  paid.  In 
}?9&  June'  l&y&  In  191°-  Jan-  !^%:  in  19U.  Dec.  1%;  in  1912.  June. 
1H%:  Dec.  ltf%.  In  1913.  2H%.  In  1914.  3%.  In  1915.  2% %7 
«.-,?oE-ESRT-— ^Por  year  ending  June  30  1915  (V.  101.  p.  2069).  gross. 
$738,797;  net  $307,671;  int.  &  taxes.  $170,025;  divs.  paid,  $79,519  deprel 
ciation.  $12,000;  surplus,  $46,126.  v 

ROAD. — Owns  and  operates  83.39  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester  includine  an 
extension  to  Natick.     Rails,  75-lb.     Has  79  cars. 

OFFICERS.— Pres..  William  M.  Butler:  V.-P..  A.  E.  Childs-  Sec  and 
?!wL?.eT80A6\  VUW;pGie6n25MSr-'  °"  °-  El™-V-  99.  P-  i*99; 

PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION,  &c— Organized  in  Maine  in  1909  to  hold  and  to  deal 
In  stocks,  bonds,  notes  and  other  securities.  On  Oct.  30  1913  stock  was 
increased  from  $2,000,000  each  of  pref.  and  common  to  $3,000,000  each, 
v  •  \)t ,  p.  i^c>y» 

STOCK.-—  Date.       Interest.     Outstanding.    Dividends. 

Common  $3,000,000  ($100) F-A         $2,500,000        See  text 

Pref,$3.000.000  6%cum.($100) 6%  Q-F         2,500,000   Aug  '16   IX 

Stock. — Preferred  stock  is  redeemable  at  option  of  company  at  115. 
Securities  Owned  (Stone  <&   Webster  Properties). 

Blackstone  Val.  G.  &  El._*$466,500|Tampa  Electric  Co. b$205  000 

Cape  Breton  Elec.  Co *500,000|  Galv.  Houston  Elec.  Co  .     *500'000 

Jacksonville  Traction  Co.. *350. 0001  Northern  Texas  El.  Co..      *500'000 
Houghton  County  El. L.  Co.*500.000  Pug.  Sd.Tr.,L.&  Pow.Cq»l,466  800 

Houghton  County  Trac.  Co. *100, 000  Key  West  Electric  Co a222  000 

Columbus  Elec.  Co a  100, 000  Key  West  Electric  Co *374,100 

El  Paso  Elec.  Co *500,000| 

*  Common  stock,     a  Preferred  stock,     b  Capital  stock. 

See  statements  of  these  companies  (except  the  Blackstone  Valley  Gaa 
&  Electric  Co.  and  the  Houghton  County  Electric  Light  Co.)  on  subse- 
quent pages. 

Dividends. — On  pref.  1>£%  quar.  since  Aug.  1909  to  and  Including  Aug. 
1916.  On  com..  1st  div.— 1 M %—  Feb.  1  1910;  Aug.,  \\i%.  In  1911. 
3%.  In  1912,  3H%-  In  1913  and  1914.  4%.  In  1915.  Feb..  2%. 
None  since. 

EARNINGS. — For  year  end.  Dec.  31  1915,  total  income,  $197,981;  net. 
after  taxes,  $191,137;  pref.  divs.  (6%) .  $150,000;  com.  divs..  (2%) .  $50.000 ; 
deficit,   $8,863. 

DIRECTORS.— Henry  G.  Bradlee,  Russell  Robb.  Chas.  A.  Stone. 
Edwin  S.  Webster,  Eliot  Wadsworth  (Pres.).  John  W.  Hallowell,  Dwight 
P.  Robinson.— V.  89,  p.  163;  V.  90,  p.  628;  V.  92.  p.  463;  V.  95.  p.  Ill; 
V.  97.  p.  1119.  1289.  1734;  V.  101.  p.  292. 

BOWLING  GREEN,  OHIO. 
LAKE  ERIE  BOWLINQ  OREEN  &  NAPOLEON  RY. 

Sale. — The  company's  properties  were  bid  in  for  $140,000  at  foreclosure 
sale  on  Aug.  5  1916  by  Theodore  Luce  of  Detroit,  representing  the  bond- 
holders' committee.  On  Sept.  9  1916  Judge  Killits  in  the  U.  S.  Dist.  Court 
at  Toledo  overruled  a  motion  to  set  aside  the  sale.  Minority  bondholders 
have  appealed  from  the  decision.  The  majority  bondholders  propose  dis- 
mantling the  railroad  property  to  avoid  operating  at  a  loss  but  a  tern  porary 
injunction  restraining  them  from  doing  so  has  been  issued. 

ORGANIZATION.— Incorporated  in  Ohio  in  1902. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  M.  $1,000,000,  gold  ($5001   1903     5  g  M-N  $353,500  Nov  1  1933 

and  $1,000) c*/lnt.  at  Union  Tr.  Co..  Detroit,  Trustee. 

EARNINGS. — For  cal.  year  1915.  gross.  $65,311;  net.  $14,021. 

ROAD. — Twenty-five  miles  of  track  between  Tontogany,  O.,  and  Wood- 
ville.  Standard  gauge,  60-lb.  T  rail.  Connects  at  Tontogany  with  Ohio 
Elec.  Ry.  at  Bowling  Green  with  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pemberville  with  Toledo  Fostoria  &  Findlay  Ry.  and  at 
Woodville  with  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and  power 
at  Bowling  Green,  as  well  as  hot-water  heating.— V.  94,  p.  207;  V.  96,  p. 
1488;  V.  99.  p.  346;  V.  101,  p.  370;  V.  103,  p.  406,  666. 

BRATTLEBORO,  VT. 

TWIN  STATE  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.(V.  83.  p.  562),  the  Bennington  Electric  Co.  and  the 
Hoosick  Falls  Illuminating  Co.  In  Oct.  1913  acquired  the  St.  Johnsbury 
Electric  Co.  and  in  April  1914  the  Cascade  Lt.  &  Power  Co.  and  the  Berlin 
Elec.  Co.  Furnishes  gas,  electric  light  and  power  to  Dover,  N.  H.,  and 
Bennington  and  Brattleboro,  Vt.;  also  electric  light  and  power  to  Rochester, 
Salmon  Falls,  Rollinsford,  Somersworth,  Berlin,  Milan,  Gorham  and  Hins- 
dale, N.  H.;  St.  Johnsbury,  St.  Johnsbury  Center,  Passumpsic,  Danville, 
West  Danville,  North  Bennington,  Bennington  Centre,  West  Brattleboro 
and  Newfane,  Vt.;  Berwick,  North  Berwick,  South  Berwick  and  Lebanon, 
Me.,  and  Hoosick  Falls,  N.  Y.,  and  operates  the  Brattleboro  St.  Ry. 
Pres.,  Samuel  Insull,  in  a  letter  dated  Mar.  25  1916,  said,  "all  the  principal 
franchises  were  granted  by  the  State  Legislature  and  have  been  construed  oy 
counsel  as  perpetual."  Control  is  held  by  the  National  Light.  Heat  & 
Power  Co.,  control  of  which  was  in  turn  acquired  by  the  Middle  West  Utili- 
ties Co.  in  Oct.  1912.     V.  95.  p.  1750. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.     Maturity. 

Common,  $2,500,000,  ($100) $1,250,000     

Pref(5%cum)$2,500,000($100) 1.500,000    

1st  &  ref  M  $10,000,000  gold!   1913       5  g  A-O  *998,100     Oct  1  1953 

($1,000,  $500  &$100)c*cpt\Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
1st  ref  M,  $1,500,000  g  ($5001    1906     4HA-0  1.040.000  Oct    1    1926 

&   $1,000) c*tf)Int.  at  Columbia  Trust  Co..  N.  Y.,  Trustee 

Convertible  gold   notes  $1.-     1913       5  g  A-O  763.200  Oct.   11916 

000,000  ($1,000.  $500.  andUnterest  payable  at  New  York. 

$100)    .. ..c*.ntf  [Union  Trust  Co.,  Trustee. 

5-year  debentures  $325,000 -         5  300,500 

Dover  Gas  Light  con  mort-1    1905         5  125.000  Sept   1  1925 

gage.  $500,000 tf /Union  Safe  Dep.  &  Trust  Co.,  Trustee. 

United  Gas  &  Elec.  mortgage,  11897     250.000    Septll917 

$250,000 ..ntf /Union  Safe  Dep.  &  Trust  Co..  Trustee. 

Brattleboro  Gas  L  Co  mtg. ntf  1903         5  67.000  Feb    2  1923 

Hoosick  Falls  Illuminafg  Col    ,  75,500m         1935 

$150.000 tf /Columbia  TrustCo.,   N.  Y..    Trustee. 

Hoosick    Falls     Electric    Co\ 65.000  1930 

$75,000.     ...tf/Old  Colony  Trust  Co..  Boston.  Trustee. 

Bennington  Water  Power  &\ 64.000  1923 

&  Light  Co  $100,000. .. ntf  lAmerican  Loan  &  Trust  Co.,  Trustee. 
Bennington  Water  Power  &l „  12,500  1929 

Light  Co  $30.000 ntf/Old  Colony  Trust  Co..  Boston,  Trustee. 

Bennington  Elect  Co  $175.-1 „  98.500  1935 

000                          -         .tf [Columbia  Trust  Co.,  N.  Y..  Trustee. 
St  JohnsburvEfCoIstM.-tf  1909     5  M-S                    S0-0™  Mar  1   1929 
Cascade  Light  &  Power  Co... d.OOO .._ 

*  Includes  $916,100  pledged  as  coll.  to  conv.  gold  notes. 

Bonds. — $1,949,000  1st  &  ref.  5s  are  reserved  to  retire  underlying  bonds. 
Additional  bonds  may  be  Issued  for  Impts.  and  acquisitions  at  80%  of  cost, 
provided  net  earns,  are  at  least  114  times  the  int.  charges  on  all  bonds  out- 
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Dicidends.  Surplus. 
$45,000  $19,692 
30.000 15,943 


standing,  tad.  those  to  bo  certified.  1st  &  ref.  5s  are  red.  on  or  after  Oct.  1 
1923  at  105  ami  ini .  A  depreciation  reserve  fund  of  5%  of  srross  earns, 
commences  Dec.  31  1918.  V.  102.  p.  19S8.  The  convertitle  notes 
are  convertible  In  amounts  of  $100  or  multiples  thereof  any  time  be- 
fore maturity  into  1st  &  ref.  5s,  the  notes  to  be  taken  at  par  and  the  bonds 
at  93.  Callable  as  a  whole  or  in  part  on  any  Int.  date  at  par.  $910,100 
1st  &  ref.  5s  are  pledged  as  security  for  the  Issue.     V.  98.  p.  156. 

Dividtnds. — 5 To  yearly  has  boon  paid  regularly  on  pref.  stock  since  1907. 

EARNINGS.— For  year  ending  Dec.  31  1915.  gross.  $543,820;  net,  $248,- 
664:  bond  Interest,  $136,268;  surplus,  $112,395. 

ROAD. — Operates  5  miles  of  track  in  Brattleboro. 

OFFICERS.— Pres..  Samuel  Insull;  V.-P..  H.  L.  Olds;  Sec.  G.  L.  Hal- 
stead;  Treas..  A.  D.  Foster.  Gen.  offices.  Dover,  N.  H. — V.  83,  p.  499; 
V.  95.  p.  1750;  V.  9S,  p.  lo6:  V.  102,  p.  198S. 

BRISTOL,   CONN. 
THE    BRISTOL  &  PLAINVILLE  TRAMWAY  CO.— A  trolley  road. 
Also  furnishes  electric  light  and  power,  gas  and  steam  heat. 

ORGANIZATION.— Organized  Sept.  21    1893.     A  gas  plant  was  com 

Sleted  in   1906.     Franchises  perpetual.     In  Dec.   1913  Richter  &  Co.  of 
[artford.  Conn.,  purchased  control  of  the  property.     V.  97.  p.   1662. 

In  August  1908  a  stock  dividend  of  50%  was  declared.  Increasing  out- 
standing amount  to  $375,000.     V.  87.  p.  96.  414. 

In  Oct.  1914  stock  was  increased  from  $375,000  to  $562,500,  new  stock 
being  issued  May  1   1915. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  $1,000,000  ($100     Q-F  $562,500    Aug  '16.  2% 

1st  mortgage  $600,000.  gold!    1905     4H  S  M-N        540,000    Nov    1    1945 

($500  and  $1,000) {Interest  at  Bristol    National    Bank,  Bristol. 

[Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102:  after  10  years  at  par 

Dividends. — In  1899  to  1909.  incl.,  6%  per  annum;  1910,  7%;  1911  to 
1913,  incl..  8% :  1914,  10%;  since,  8%  per  annum. 

EARNINGS. — For  years  ending  June  30. 

Railway  Railway    Gas  &  Elec.       Interest 

Year —  Gross.  Net.  Llg..  Net.       A  Taxes. 

1916--S119.311         $40,464         $54,728        $30,500 
1915-.    105,347  30,901  53.644  38.602 

ROAD. — Operates  about  13 M  miles  of  track  laid  with  56  and  60-lb.T  rail 
from  Bristol  to  Plainville.  with  branches  to  Lake  Compounce  and  to 
Terryvilie.     Standard  gauge,  32  cars,  3  snow  plows  and  1  work  car. 

OFFICERS. — Chairman  of  board,  Chas.  H.  Tenney;  Pres..  A.  B.  Ten- 
ney;  V.-P.,  D.  E.  Manson;  Sec.-Treas..  Morris  L.  Tiffany,  Bristol,  Conn.; 
Manager,  G.  E.  Cockings.  General  Managers,  Chas.  H.  Tenney  &  Co. — 
V.  95.  p.  1330;  V.  97.  p.  1662;  V.  98.  p.  154.  1535. 

BRIST0L,J"VA.-TENN. 

BRISTOL  TRACTION  CO. 

ORGANIZATION. — Incorp.  In  Virginia.  Was  formerly  the  Bristol  Belt 
Line  Ry.  Co.  but  on  Sept.  7  1911  filed  a  certificate  changing  name  to  above 
title,  and  Increased  auth.  stock  from  $100,000  to  $300,000,  and  par  of  shares 
from  $50  to  $100.     V.  93.  p.  1323.    Owns  entire  stock  of  Holston  Valley  Ry. 

In  Sept.  1916  Pres.  Dulaney  announced  that  on  Oct.  1  1916  service  on 
the  co's  3-mile  belt  line  on  the  Virginia  side  of  Bristol  would  be  discon- 
tinued as  it  cannot  be  profitably    operated  because  of  jitney  competition. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock  $300,000  ($100) $145,800     

Mortgage   $300,000    ($1,000)1    1911     5  A-O  163,500  Sept.  15  "41 

callable  at  105- JU.  S.  Trust  Co.,  Washington,  D.  C.   Trustee 

ROAD. — Operates  15.3  miles  standard-gauge  electric  line  In  Bristol  and 
between  Bristol  and  Big  Creek  Park,  on  the  Holston  River.  11  passenger, 
1  freight  and  1  flat  car. 

OFFICERS. — Pres.,  B.  L.  Dulaney;  V.-P.  &  Gen.  Mgr..  Fred.  Dulaney, 
Sec.  &  Treas..  Wm.  Eberhart.— V.  93.  p.  1323. 

BROOKLYN,  N.    Y. 

BROOKLYN  RAPID  TRANSIT— (See  Maps,  pages  15  and  16). 

ORGANIZATION. — Organized  Jan.  18  1896.  per  plan  in  "Chronicle," 
V.  60,  p.  1145.  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company,  foreclosed,  a  syndicate  headed  by  the  late  ex-Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  In  the  construction  and  equip- 
ment of  railroads.     Franchises  are  perpetual. 

ASSETS. — The  following  is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  March  31  1916. 
Stocks. 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.  (par) $200,000 

Entire  capital  stock  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).     2,000.000 

Entire  com.  stock  of  the  Nassau  Electric  RR.  Co.,  par 8,500,000 

63,943.75  shares  out  of  65,000  shares  of  the  4%  cumulative  pref. 

stock  of  Nassau  Elec.  RR    Co.,  par 6.394.375 

47.859.85  shares  out  of  50,000  shares  of  the  5%  non-cumulative 

pre!',  stock  of  the  New  York  Consolidated  RR.  Co..  par 4,785.985 

134.308.31  shares  out  of  139,000  shares  of  the  common  stock 

of  the  New  York  Consolidated  RR   Co.,  par _.   13,430.831 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co.,  par 350.000 

647.82  shares  of  Brooklyn  Rapid  Transit  Co.,  par 64,782 

Entire  capital  stock  of  South  Brooklyn  Ry.,  par 500,000 

9.800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. 

(owned  by  Transit  Development  Co.),  par 980.000 

Entire  capital  stock  of  the  Transit  Development  Co..  par 500.000 

500  shares  of  the  Bridge  Operating  Co.,  par 50.000 

2 ,000  shares  of  N .  Y.  Municipal  Corp.,  par 200,000 

925  shares  out  of  1 ,000  shares  of  N.  Y.  &  Coney  Isl.  RR.  Co...  92,500 

500  shares  out  of  500  shares  Pros.  Park  &  South  Bklyn.  RR.  Co.  50.000 

26.833  shares  out  of  29,839  shares  Con.  Isl.  &  Bklyn.  RR 2,683.800 

500  shares  Bklyn.  &  North  River  RR.  Co 50,000 

100  shares  DeKalb  Ave.  &  No.  Bklyn.  RR.  Co 10,000 

25  shares  Coney  Island  &  Brooklyn  Terminal  Co 2,500 

100  shares  B'way  Subway  &  Home  Bor.  Car  Adv.  Co 10.000 

Bonds.  $40. 854, 773 

•1st  M  5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

1st  con  M  Bklyn.  Q'ns  Co.  &  Sub. (owned  by  Bklyn.  H'ts  Co.)._  50,000 

•1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627,000 

•Refunding  gold  mtge.  4%,  Brooklyn  City  RR 725.000 

•Gold  5%  bonds  Brooklyn  Rapid  Transit. 30,000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co 20  866,000 

Ref  mtg4%  bonds  B.  R.  T.  (owned  bv  Nassau  El.  RR.) 1,761.000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 1.161.000 

Consol  mtg  4%  bonds  Sea  Beach  Ry.  (owned  by  Nassau  Elec. 

RR.  Co.) 22.500 

Jamaica*  Brooklyn  mtge.  bonds 8,000 

N.  Y.   Municipal   Ry.  Corporation 57,735.000 

Coney  Island  &  Brooklyn  first  consol.  mortgage 13.000 

Coney  Island  &  Brooklyn  consol.  mortgage 732.000 

Brooklyn  City  &  Newtown  mortgage 7.000 

$86,737,500 

•The  entire  amount  of  B.  Q.  C.  &  Sub.  RR.  1st  5s  and  Bklyn.  fMty  RR 
1st  5s:  also  $125,000  out  of  the  $725,000  B.C.  RR.  ref.  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.T.gold  5s  and  $250,000  B.  R.  T.  ref.  mtge.  4s  held, 
compose  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s  lease. 

New  Subways  and  Extensions. — An  agreement  was  reached  In  May  1912 
as  to  how  the  routes  of  the  new  dual  subway  system  in  lower  Manhattan 
should  be  apportioned  between  the  Interborough  and  Bklyn.  Rapid  Transit, 
and  the  Court  of  Appeals  at  Albany  having  on  June  29  1912  affirmed  the 
decision  of  Justice  Blackmar  (V.  94,  p.  1057)  holding  to  be  constitutional 
the  terms  of  the  proposed  contracts  with  the  Interborough  and  B.  R.  T., 
formal  contracts  were  drawn  up  by  the  P.  S.  Comm.  and  were  signed  on 
Mar.  19  1913.  V.  96.  p.  862.  See  caption  "Rapid  Transit  in  New  York 
City"  in  V.  94.  p.  1384,  1449.  1566;  V.  95,  p.  48.  111.  237,  1040;  V.  96. 
p.  63.  136.  488,  716,  864.  The  new  subway  linos,  built  and  to  be  built 
jointly  by  the  Brooklyn  Rapid  Transit  and  the  city,  are  as  follows: 

(a)  Subway  line  traversing  the  Borough  of  Manhattan  from  the  Battery 
to  59th  St.,  mostly  on  Broadway,  and  connecting  by  tunnel  under  the  East 
River  with  subway  lines  in  Brooklyn,  with  rights  over  the  Brooklyn,  Man- 
hattan, Williamsburg  and  Queonsboro  bridges.  (The  Board  of  Estimate  in 
July  1915  decided  to  make  the  connection  with  the  Queens  lines  by  tunnel 
under  (he  river  Instead  of  over  the  Queensboro  Bridge.  Com.  V.  101,p.  1554. 
Contract  for  tunnel  awarded  in  Sept.  1916      V.  103,  p.  1033.) 

(6)  Centre  St.  loop,  connecting  the  different  bridges  and  extended  through 
Nassau  and  Broad  Sts.,  Manhattan,  to  a  connection  with  the  lower  East 
River  tunnel  and  the  4th  Ave.  subway  In  Brooklyn,  with  extensions  to 
86th  St.  and  Coney  Island.     Two  tracks  In  the  Centre  St.  loop  were  placed 


In  operation  Aug.  4  1913  (V.  97,  p.  297)  and  the  other  two  were  placed  in 
operation  from  time  to  time  during  the  year  1914-15.  The  reconstructed 
Sea  Beach  line  was  placed  In  operation  May  1  1915  from  Sixty-first  Street 
and  Third  Avenue  to  Coney  Island.  The  Fourth  Avenue  Subway  was 
formally  opened  June  22  1915  to  Sixty-fifth  Street.  The  extension 
to  86th  St.  was  placed  in  operation  Jan.  15  1916.  On  June  24  1916  the 
New  Utrecht  Ave.  olovated  branch  of  the  Fourth  Ave.  subway  was  placed 
in  operation  as  far  as  62d  St.  and  on  July  31  1916  line  was  opened  to  25th  At. 

(c)  Subway  line  extending  from  6th  Ave.  and  14th  St.,  Manhattan, 
across  Manhattan,  under  the  East  River,  to  North  7th  St.,  Brooklyn,  and 
thence  part  subway  and  part  elevated  through  the  Eastern  District  by  Met- 
ropolitan, Bushwick,  Johnson  and  Wyckoff  Aves.  to  join  the  Cypress  Hills 
lino.     Contract    for    tunnel    under   East   River  was  signed   Feb.  29  1916. 

(•/)  Subway  line  in  Brooklyn  connecting  Manhattan  Bridge  with  the 
Brighton  Beach  RR. 

In  addition  to  the  above,  there  are  several  extensions  of  present  lines  to 
be  built  by  the  company  as  well  as  third  tracking  and  making  additions  and 
improvements  to  existing  lines,  some  of  which  have  already  been  completed 
and  others  are  expwted  to  be  completed  in  the  near  future.  See  report  for 
year  ending  June  30  1916  in  V.  103,  p.  413.  The  cost  of  construction  to 
the  city  of  lines  in  the  Dual  Rapid  Transio  system  under  contracts  Nos.  3 
and  4  'incl.  both  the  Interborough  and  B.  R.  T.  sections)  now  unde-  con- 
struction, was  originally  estimated  at  $164,294,079  (not  incl.  allowances  for 
the  expenses  of  the  P.  S.  Comm.),  and  the  total  cost  of  construction  and 
equipment  to  the  B.  R.  T.  at  $65,000,000.  It  would  seem,  however,  that 
the  city's  contribution  will  have  to  be  increased,  inasmuch  as  a  report  pre- 
pared by  Commissioner  Travis  H.  Whitney  and  Chief  of  Rapid  Transit 
Le  Roy  T.  Harkness  submitted  to  the  Board  of  Estimate  in  July  1916, 
showed  that  the  total  cost  to  the  city  of  completing  said  contracts  would 
exceed  the  original  estimate  by  nearly  $22,000,000,  due  chiefly  to  the  higher 
cost  of  labor,  materials  and  borrowed  money  as  represented  by  interest 
charge  on  city  bonds.  See  V.  103,  p.  238.  In  addition,  there  must  be 
added  $3,545,000  for  expenses  of  the  P.  S.  Comm.  and  $4,194,797  for  the 
cost  of  the  Queensboro  tunnel,  making  a  total  known  cost  to  date  of  $194,- 
031,876.  See  under  "Rapid  Transit  in  New  York"  in  V.  103,  p.  1033. — As 
of  June  30  1916,  the  N.  Y.  Municipal  Ry.  Corp.  had  expended  on  account 
of  contribution  to  city-owned  lines,  $11,148,835;  on  account  of  equip,  of 
city-owned  lines,  $6,153,120;  and  for  add'ns,  exts.  and  impts.  of  existing 
lines,  $23,532,620;  a  total  of  $40,834,575.  The  third  track  on  the  Fulton 
St.  line  between  Manhattan  Jet.  and  Nostrand  Ave.  was  placed  in  opera- 
tion Dec.  27  1915.  The  third  track  on  the  Broadway  line  from  Havemeyer 
St.  to  Myrtle  Ave.  was  placed  in  operation  Jan.  17  1916.  Operation  of  the 
Liberty  Ave.  elevated  extension  was  begun  Sept.  25  1915.  The  N.  Y. 
Mun.  Ry.  Corp.  has  been  granted  extensions  of  time  to  July  27  1918  and 
Feb.  2  1918  within  which  to  complete  construction  and  begin  operation  of 
additional  tracks  od  the  Fulton  St.  and  Broadway  elevated  Unas. respectively 

See  N.  Y.  Municipal  Ry.  Corp.— organized  to  carry  out  company's 
agreement  with  city — on  a  subsequent  page. 

As  to  financing  of  the  new  construction  work  by  the  B.  R.  T.,  see  Secured 
Gold  Notes  in  table  below  and  text  relating  thereto,  and  also  V.  94.  p.  1694. 
Remaining  $20,000,000  notes  were  sold  in  Oct.  1915,  V.  101.  p.  1188. 

The  Brooklyn  City  RR  Co  is  held  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10% 
dividend  on  $12,000,000  of  stock.  The  lease  is  nominally  to  the  BrooklyD 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co.  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1904 .  presuma- 
bly in  consequence  of  a  decision  {V .  79,  p.  102)  compelling  the  issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled 

The  Brooklyn  Heights  RR.  in  April  1899  leased  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  Island  RR.,  the  New  York  &  Coney  Island  RR. 
and  the  Prospect  Park  &  South  Brooklyn  RR.,  but  the  leases  of  these  com- 
panies were  assigned  in  March  1907  to  South  Brooklyn  Ry., which  had  been 
acquired  by  purchase  in  Feb  1902.  V.  74.  p.  479.  In  July  1912.  however, 
the  South  Brooklyn  Ry.  acquired  495  out  of  500  shares  of  P.  P.  &  So. 
Bklyn.  stock  and  820  out  of  1.000  shares  of  N.  Y.  &  C.  I.  (V.  95.  p.  47), 
and  in  Oct.  1915  was  auth.  to  purchase  the  P.  P.  &  C.  1.  RR.  (V.  101,  p. 
1464).  As  of  Sept.  16  1916,  however,  this  transaction  was  still  pending. 
The  South  Brooklyn  Railway  owns  the  double-track  road  extending 
from  New  York  Bav,  near  3St.h  St  ,  Brooklyn,  to  38th  St.  near  9th  Ave., 
Brooklyn,  and  in  June  1907  increased  its  stock  from  $150,000  to  $500,000. 

Purchase  of  Coney  Island  <*  Brooklyn  RR. — In  Dec.  1913  the  subsidiary 
Coney  Island  &  Gravesend  Ry  received  permission  from  the  P.  S.  Comm. 
to  purchase  $2,637,000  of  the  $2,983,900  outstanding  stock  of  the  Coney 
Island  &  Brooklyn  RR     V    96.  P    1020.  1088:  V    97.  p.  1897 

On  May  21  1904  the  Brooklyn  Heights  Railroad  Co.  signed  an  agree- 
ment with  the  city  for  operation  of  trolley  cars  over  the  new  Williamsburg 
Bridge.  See  V.  78,  p.  2013,  2386.  Surface  cars  began  to  cross  this 
Bridge  in  Nov.  1904.  V.  79,  p.  2084.  Later  the  Bridge  Operating  Co. 
was  formed,  with  $100,000  capital  (of  which  one-half  is  owned  by  the  New 
York  Rys  Company)  to  operate  local  service  on  the  bridge.  See  V.79, 
p.  626.  Through  elevated  train  service  over  the  Williamsburgh  Bridge  was 
inaugurated  Sept.  16  1908.  On  Aug.  31  1915  the  contracts  between  the 
companies  operating  over  the  Williamsburgh  Bridge  and  the  city,  namely 
the  Brooklyn  Heights  RR.,  the  Bridge  Operating  Co.,  the  Coney  Island  & 
Brooklyn  RR.  and  the  New  York  Railways,  as  assignee  of  the  New  York 
City  Railways,  were  terminated  by  Bridge  Coram.  ICracko,  but  operations 
are  being  continued  at  the  request  of  the  city  under  temporary  permits 
pending  negotiations  for  a  new  contract.  On  Nov.  15  1912  the  Appellate 
Division  of  the  Supreme  Court,  First  Dept.,  affirmed  the  order  of  the  P.  S. 
Commission  reducing  the  fare  charged  over  the  Williamsburgh  Bridge  from 
3  to  2  cents,  or  three  tickets  for  5  cents.     V.  95,  p.  1402.  1471. 

Decision  in  Suit  Against  Brooklyn  City  RR. — On  June  8  1912  the  Appellate 
Div.  of  N.  Y.  Supreme  Court.  2d  Dept..  handed  down  a  unanimous  decision 
affirming,  to  the  extent  of  $1,740,258  principal  (with  int.  from  March  3 
1910,  amounting  to  $1,616,680:  total,  $3,356,938),  the  judgment  awarded 
by  the  lower  Court  (V.  90,  p.  558;  V.  80,  p.  1174;  V.  70.  p.  841)  in  the  suit 
(begun  in  April  1900)  of  Brooklyn  Heights  RR.  against  the  Brooklyn  City 
RR.  to  recover  moneys  which  the  Heights  Co.  claimed  should  have  been 
expended  by  the  lessor  in  fulfilment  of  the  terms  of  the  lease  of  Feb.  14  1893. 
but  modified  the  judgment  of  the  lower  Court  by  excluding  Interest,  leaving 
the  amount  of  the  modified  judgment  $1,740,258.  V.  94.  p.  1565.  1625, 
Both  parties  to  the  litigation  then  appealed  to  the  Court  of  Appeals. 
Brooklyn  City  Ry.  in  July  1910  reduced  its  dividend  to  2%  quar..  y,  of  1% 
being  retained  quarterly  and  set  aside  In  a  special  fund.  V.  91.  p.  93. 
Oct.  23  1913  agreement  of  settlement  was  executed  by  the  Brooklyn  Heights 
RR.  and  the  Brooklyn  City  RR.  providing  for  the  payment  of  $1,650,000, 
of  which  $900,000  was  paid  in  cash  on  Nov.  1  1913  and  the  balance  was 
payable  in  quarterly  installments  of  $50,000  with  int.  at  5%  (see  annual 
report  for  year  ending  June  30  1914  in  V.  99,  p.  348).  Payments,  how- 
ever, were  anticipated  and  the  last  $200,000  were  paid  during  the  6  months 
ending  Dec.  31  1915.  It  was  expected  that  the  full  10%  dividend  would 
be  resumed  from  and  after  Oct.  1  1917.     V.  97.  p.  1285 

Special  Franchise  Tax  Settlements. — For  decision  allowing  for  obsolescence 
in  fixing  special  franchise  tax.  see  V.  91,  p.  1511.  For  settlementof  taxes 
for  years  1907-1912,  inclusive,  see  V.  102.  p.  1162. 

Universal  Transfers. — On  Mar.  27  1914  Public  Service  Commission  issued 
an  order  providing  for  a  universal  system  of  transfers  among  surface 
lines  in  Brooklyn,  and  this  was  accepted  by  the  several  operating  companies 
In  the  Brooklyn  Rapid  Transit  System,  and  became  effective  June  1  1914. 
The  new  o'-der  made  a  total  of  1 ,008  transfer  points,  as  against  721  before 
the  order  became  effective.     V.  98.  p.  911.  1070.  1692. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  Law,  with  $25,000  capital,  and  is  owned  exclusively 
In  the  interest  of  the  Brooklyn  Rapid  Transit  Co.  It  Is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  will  furnish 
power  and  take  charge  of  the  maintenance  and  repair  of  all  the  railway 
properties  In  the  Brooklyn  Rapid  Transit  system.  Including  their  equip- 
ment.   V.  84,  p.  569.    In  June  1907  capital  stock  was  Increased  to  $500,000. 

The  Transit  Development  Co.  In  Dec.  1913  acquired  a  tract  of  about 
90  acres  In  the  Gravesend  section  of  Coney  Island,   v.  98.  p.  72. 

Advertising. — On  tin-  expiration  of  its  contract  with  the  I  ntor-Clty  Car 
Advertising  Co.  on  April  30  1915.  the  company  decided  to  handle  the  adver- 
tising, vending  and  news  privileges  itself,  and  (in  May  21  191S  the  Broad- 
Bray  Subway  and  Home  Boroughs  Car  Advertising  Oo  was  incorporated  to 
carry  out  tho  plan.     Joseph  P    Day  Is  Pres.      v.  100    p    1^31 

Atlantic  Ave.  Franchise. — In  Feb.  i916  Mayor  Mitchol  refused  to  sign  the 
franchise  for  a  line  on  Atlantic  Ave.  Insisting  upon  the  payment  of  the 
franchise  tax  from  which  the  co.  wished  to  be  absolved.  DuTsrenoes  also 
arose  over  the  initial  payment  and  the  duration  of  the  franchise,  Under 
its  terms  the  company  was  to  construct  and  operate  a  two-track  road  from 
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Flatbush  Aye.  to  Shepherd  Ave.,  East  New  York,  about  5  miles,  connection 
to  be  made  with  existing  tracks  at  about  Atlantic  and  Fifth  Avenues  (see 
V.  101,  p.  772).  The  franchises  for  the  proposed  Eighth  Ave.,  Fresh  Pond 
Road  and  Metropolitan  Ave.  lines  were  approved. 

Favorable  Decision. — On  Oct.  2  1915  Supreme  Court  Justice  Erlanger 
dismissed  the  city's  suit  against  the  Brooklyn  Queens  County  &  Suburban 
KR.,  seeking  to  collect  $829,578  for  the  operation  of  the  co.'s  lines  in  Brook- 
lyn and  over  the  Brooklyn  and  Queensboro  bridges,  being  5%  ($361,753) 
of  the  company's  earnings  during  1901  to  1907.  plus  a  penalty  of  $467,258. 
on  the  ground  that  the  city  is  not  entitled  to  more  than  its  franchise  reve- 
nues and  bridge  tolls. — V.  101,  p.  1271.  The  city  has  appealed  from  the 
decision . 

Wage  Increase. — For  increase  in  wages  effective  Sept.  1  1916,  affecting 
9,216  employees  in  the  transportation  department  and  costing  the  co.  about 
$650,000  a  year,  see  V.  103,  p.  843. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry.,  the  Canarsie  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  $2,000,000.  $2,000,000  and  $4 ,000, 000.  respectively,  to  secure 
certificates  of  indebtedness  issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments,  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge.  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose:  but  in  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.  87,  p.  224.  No  bonds  will  be  issued 
under  any  of  these  mtges..  which  are  created  simply  to  secure  the  certifi- 
cates of  indebtedness  as  issued  from  time  to  time.  The  certificates  cannot 
be  issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid 
Transit  first  refunding  mtge.     V.  84,  p.  1181.  1246,  1550. 

Stock  Increase. — On  Jan.  3  1913  increased  its  auth.  stock  from  $45,000,000 
to  $90,000,000.  The  new  stock  was  issued  from  time  to  time  up  to  July  1 
1914.  exclusively  for  the  conversipn  of  4%  bonds  of  1902.     V.  96,  p.  61. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $90,000,000  ($100). Q-J         $74,455,213  Oct  '16.  IX 

Brook  Rap  Tr  1st  ref  mtge.f    1902       4  g  J-J  z3 ,459 .000  July    1  2002 

$150,000,000,  gold.  c*&rtf4 Central  Trust  Co.,  N.  Y.,  trustee.     Coupon 

I     bonds  ($  1 ,000) ;  registered  ($  1 .000 ,  $5 .000) 

Brook  Rap  Tran  gold  mtge.f   1895       5  g  A-O         /7.000.000  Oct     1  1945 

$7,000,000 c*ntf\d  Int.   at   Central   Tr.  Co.,  N.  Y.,  trustee. 

B  R  T  secured  notes  $60,000,-/  1912       5  g  J-J       57,735,000     July   11918 

000  ($1,000),  gold c*tf  Unterest  at  Central  Trust  Co..  N.  Y..  trustee 

Brooklyn  City  RR — 

Refund    mtge,    $6,925,000{    1906       4  g  F-A  x925,000  May  1  1956 

($1,000) ntflLong  Island  L  &  Tr  Co,  Bklyn,  trustee. 

First  consol  mtge ntf  1891       5  J-J  1/4,373.000  aJuly  1  1941 

New  W  &  Flat  1st  M...ntf 4>A  F-A  200.000  July   1  1941 

Brooklyn    Heights    RR    firstf    1891       5  A-O  250.000  Apr     1  1941 

mortgage tfjlnt.  at  People's  Tr.  Co..  Brooklyn,  trustee. 

Brooklyn  Queens  Co  &  Sub/   1894       5  g  J-J         e3.500,000  *July  1  1941 
first  mortgage ntflGuar.  Trust  Co.,  New  York,  trustee. 

First  consol  M,  guar  p  &  if   1894       5  g  M-N    m2 ,884, 000  *July  1  1941 
(end),  $4 ,500,000- --ntf  (Central  Trust  Co.,  New  York,  trustee. 

Jamaica  &  Brook  RR  first/    1889       5  g  J-J  /240.000  Jan     11930 

mortgage tf  \Central  Trust  Co  .,  New  York,  trustee. 

Brooklyn  Union  Elev  1st  M.I    1899       5  g  F-A        16.000,000  Feb     1  1950 

guaranteed tfllnt.  at  Central  Tr.  Co.,  N.  Y.,  trustee. 

Kings    Co    Elev   first    mtge,/    1899       4  g  F-A  7,000,000  Aug    1  1949 

$7,000,000($l,000).g(gu)ntfllnt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 
Nassau   El   RR   Co   cons   Mf  1898       4  g  J-J       plO .347.000  Jan     1  1951 
bonds  ($1,000), $15,000,-} Guaranty  Trust  Co.,  N.  Y..  trustee.  Bonds 
000  -. c*&rtf  [guar,  by  end.  by  Bklyn.  Heights  RR. 

First  mtge  bonds. tf/l894       F  A-O  660,000  Apr    11944 

\Hamllton  Trust  Co..  N.  Y.,  trustee. 
Atlantic  Ave.  gen  mortgage/   1891       5  g  A-O        c2,241,000  Aor    1  1931 
gold ntflBrooklyn  Trust  Co.,  trustee. 

Atlantic  Ave  improvement,/  1894       5  g  J-J  220,000  Jan     11934 

gold  1$220, 000) tf  (Central  Trust  Co.,  New  York,  trustee. 

6B  B  &  W  E  1st  mortgage,/ 5  A-O  250,000  Jan     1  1917 

Series  B tf  JTitle  Guar.  &  Trust  Co.,  trustee. 

B.    B.    &    W.   E.   general/  1893       5  g  A-O  121,000  Oct     11933 

gold tf  IFranklln  Trust  Co.,  N.  Y..  trustee 

N  Y  Mun  Ry  Corp  1st  Mtgel   1912       5  g  J-J         n2. 265.000  Jan     1  1966 

$100,000,000    ($1,000   andJlnterest  at  Central  Trust  Co.,  New   York, 

$500)   gold c*&rtfl     Trustee. 

Coney  Isl&  Bklyn  1st  consol/  1898       4  g  J-J         s2 ,000 ,000  July  1  1948 

M  $2,000,000  gold ntflMercantlle  Trust  Co.,  New  Y'ork,  Trustee. 

Consol  mortgage  $10,000,-/    1904       4  g  J-J  *2,232,000  Jan    1    1955 

000  gold  ($1,000) c*tft Mercantile  Trust  Co..  New  York.  Trustee. 

Bklyn    City    &    Newtown/   1889       5  J-J  fc2.000,000  July  1  1939 

1st  M  $2,000,000-.. ntf  (Mercantile  Trust  Co..  New  York.  Trustee. 

Real  estate  mortgages 5%  438,062    

Rental  payments  in  addition  to  payment  of  fixed  charges — 
Brooklyn  City  RR.  stock.  $12,000,000.  10%  Q.-J.  15.  999  yrs.$l. 200.000 
Prospect  Park  &  Coney  Island  RR.,  yearly  rental 45,000 

•Subj.to  call  July  11916.  aSubj.to  call  1916.  ftSubj.to  call  anytime. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  m 

1909.  but  many  of  them  (how  many  is  not  known)  have  been  stamped, 
releasing  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America — the  latter  being  merged  Into  Equitable  Trust  Co.)  was 
substituted . 

e  Includes  $2,000,000  held  by  Brooklvn  Rapid  Transit  Co. 

/  Includes  $8,000  owned  by  B.  R.  T.  Co. 

g  Includes  $22,500  owned  by  B.  R.  T. 

h  Includes  $7,000  held  in  treasury. 

*  Includes  $732,000  owned  by  B.  R.  T.  system. 

1  Includes  $30,000  owned  by  B.  R.  T.  system. 

x  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

1/  Not  including  $1,627,000  owned  by  B.  R.  T.  Co. 

z  Not  including  $22,627,000  owned  by  B.  R.  T.  system. 

m  Including  $50,000  owned  by  B.  R.  T.  system. 

n  Not  including  $57,735,000  owned  by  Brooklyn  Rapid  Transit  Co. 

p  Not  Including  $1,161,000  owned  by  B.  R.  T.  system. 

s  Includes  $13,000  held  In  treasury. 

Stock. — In  the  reorganization  of  the  Long  Island  Traction,  the  old  $30.- 
000.000  stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5%  bonds  being  authorized, 
against  $3  000,000  of  Long  Island  Traction. 

Dividends. — First  div.,  1%,  paid  April  1  1909;  July,  1%;  Oct.,  1%.     In 

1910.  4H%;  in  1911  and  1912.  5%;  in  1913,  Jan.,  \\i%;  Apr..  1K%:  in 
July  Increased  rate  to  1M%;  same  rate  quar.  since  to  and  Incl.  Oct.  1916. 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  issues  is 
payable  at  the  Central  Trust  Co.;  on  the  Brooklyn  City  RR.  refunding  bonds 
at  company's  office;  on  the  Nassau  Electric  bonds,  including  Atlantic  Ave- 
nue and  West  End  issues,  at  the  Central  Tr.  Co.,  N.  Y.;  on  the  Brooklyn 
Queens  County  &  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first 
mortgage  at  the  Brooklyn  Trust  Co.,  Bklyn.  On  the  B.  R.  T.  secured 
notes  of  1912  and  on  N.  Y.  Mun.  Ry.  Corp.  1st  M.  bonds  at  Central  Trust 
Co.  Int.  on  all  Coney  Isl.  &  Bklyn.  bonds  is  payable  at  Central  Trust  Co., 
N.  Y.     On  Bklyn.  Heights  RR.  1st  M.  at  Peoples'  Trust  Co.,  Bklyn. 

Secured  Notes. — The  notes  are  secured  by  pledge  of  equal  amount  of 
1st  M.  5s  of  the  New  York  Municipal  Ry.  Corp.  and  $10,000,000  B.  R.  T. 
conv.  4%  ref.  bonds.  Proceeds  of  notes  are  deposited  as  security  for  notes 
until  expended.  The  notes  were  conv.,  $for$,  into  IstM.  5s  of  the  Munici- 
pal Ry.  prior  to  Jan.  1  1916,  since  which  date  they  are  red.  at  co.'s  option 
at  101  and  int. on  any  int. day  on  90  days'  notice.  $2,265,000  of  the  notes 
were  converted  into  N.  Y.  Municipal  Ry.  Corp.'s  5%  bonds.  See  V.  94,  p. 
1964,  and  V.  101,  p.  1188. 

Mortgage  for  $150,000,000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $59.304.000to 
retireall  the  then  existing  bonds  of  the  system  (including  the  $7,000,000 
Br.  Rap.  Transit  5s),  and  the  rest  for  improvts.,  add'ns  and  acquisitions, 
as  needed  from  time  to  time.  The  mortgage  provides  that  a  fund  of  $5,- 
000,000  In  bonds  or  their  proceeds  be  at  all  times  at  the  disposal  of  the  com- 
pany for  the  purposes  mentioned.  See  V.  74,  p.  377.  As  this  fund  is  re- 
duced for  any  of  the  purposes  authorized,  more  bonds  may  be  authenticated 
by  trustee  and  delivered  to  the  company  on  Its  order.  These  bonds  were 
convertible  into  stock,  par  for  par.  before  July  1  1914,  and  $29,619,000  were 
so  converted.  They  are  subject  to  call  on  any  Interest  day  until  the  year 
2000  at  110  and  interest;  after  that  at  par  and  Interest.  See  listing  applica- 
tions in  V.  81,  p.  1856.  1857.  for  list  of  securities  pledged  for  the  bonds;  also 
listing  applications  in  V.  82.  p.  517:  V.  83.  v.  1122:  V.  85.  p.  1523;  V.  86. 
p.  923;  V.  90,  p.  786.     See  also  V.  103,  p.  843. 


,oB™^-™0f  the  *7 .000.000  50-year  gold  5s  of  the  Brooklyn  Rapid  Transit. 
53,000,000  went  to  stockholders  for  assessment.  For  description  of  prop- 
erty covered  by  the  mortgage,  see  V.  62.  p.  1138.  See  also  application  In 
V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  Is  for  $6,000,000  and  Is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acauired 
by  consolidation  in  1890.  Of  the  $6,000,000  issued.  $4,373,000  are  in  the 
hands  of  the  public  and  the  balance  Is  held  in  the  guaranty  fund 

Stockholders  of  the  Brooklyn  City  RR.  July  10  1906  authorized  a  new 
mortgage  for  $6,925,000  to  provide  for  refunding.  V.  82.  p.  1437  These 
bonds  are  subject  to  call  at  110  and  interest. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  Is  $4,500,000,  of  which  $1  616  - 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  lien  Of  the 
$2,"884,000  outstanding,  $2,255,000  in  1898  were  endorsed  with  the  guar- 
an£X  •  Bro°klyn  Heights  RR.  Co.  as  to  prin.  and  interest,  and  in  Jan 

1899  provision  was  made  for  guaranteeing  the  remainder  upon  the  payment 
of  $10  per  bond.     Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916 

The  Nassau  El.  1st  cons.  M.  bonds  are  guar,  (by  end.  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  alien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Ry.  and  will  become  a  direct  lien  on  this  line  should  It 
become  merged  in  the  Nassau  Electric.  Of  the  total  of  $15,000,000  bonds 
authorized,  the  unissued  remainder  ($3,492,000)  is  for  prior  liens.  See 
listing  application  in  V.  72.  p.  342. 

Coney  Island  &  Brooklyn  Bonds. — Of  the  $10,000,000  bonds,  $4,000  000 
are  reserved  for  prior  liens  and  $3,768,000  are  reserved  for  extensions  and 
hnpjoyements.     No  sinking  fund,  and  bonds  cannot  be  called. 

MILEAGE. — The  system  includes: 

Name—  Track. 

Brooklyn  Heights  RR 2.134 

Brooklyn  City  RR 105.688 

Bklyn.  Queens  Co.  &  Suburban  RR..  29.712 

Nassau  Electric  RR 67.776 

Coney  Island  &  Gravesend  Ry 3.950 

South  Brooklyn  Railway .459 

Prospect  Park  &  Coney  Island  RR 9.549 

Coney  Island  &  Bklyn.  RR 22.897 

New    York    Consolidated    RR.    and 

New  York  Municipal  Ry.  Corp 54.203 

Trackage  on  N.  Y.  &  Brooklyn  Bridge — 

Rapid  transit  lines 1.762 

Surface  lines 1 .802 

Trackage  on  Williamsburgh  Bridge — 

Surface  lines _      .      1.741 

N.Y.  Mun.  Ry. — Lessee  City  of  N.Y.  14.410 

J?,traTIrn?iLe^S,a?rated- 316.083     306.156     104.663     726.902 

EQUIPMENT.  June  30  1915.— 4.661   cars.     Closed  cars,   1,028;  open 

cars,  1,446:  convert..  669:  semi-conv..  S91:  miscell.,  526:  total,  4  661 
REPORT. — The  annual  report  for  1915-16  will  be  found  in  V.  103.  p.  401. 

413.     Operations  of  Coney   Island  &   Brooklyn  included  from  Jan.  1  1914. 

Passengers  carried  during  the  year  ended  June  30  1916,  728,465.567,  against 

INCOME    ACCOUNT    BROOKLYN    RAPID     TRANSIT    AND     CON- 
STITUENT COMPANIES— YEARS  ENDING   JUNE  30. 
Revenue—  1916.  1915.  1914.  1913. 

Transportation $27,557,279  $26,096,265  $25,246,453  $23,865,260 

Miscellaneous 391,493  331,421  311,797  287,028 

Total $27,948,772  $26,427,686  $25,558,250  $24,152,288 

Expenses — 

Maintenance  of  way...  $2,485,421  $2,391,815  $2,021,647  $1,678,124 

Maint.  of  equipment..-     2,508,370  2,401,841  2,315,990  2,202,208 

Operation  of  power  plant     1,725,308  1.553,178  1,463,284  1,421,123 

Operation  of  cars 6,942,972  6,532,265  6,216,155  5,635,457 

Damages  &  legal  exp...         925,121  922,260  828,742  884,237 

General  expenses 797,652  819,754  822,857  746,871 

Freight  &  mail  expenses        302,103  338,414  325,055  264,324 

Amer.  Ry.  Traf.  Co.  exp.             6.961  854  823  1,112 

Taxes 1,837,683  1,700,035  1,752,880  1,750,083 


2d 

Sidings , 

Tota 

Track. 

&c. 

TO. 

1.851 

0.198 

4.183 

.00.728 

22.713 

229.129 

28.987 

3.223 

61.922 

66.017 

8.07!) 

141.872 

3.188 

.348 

7.486 

.459 

3.301 

4.219 

8.926 

8.460 

26.935 

22.208 

7.039 

52.144 

54.172 

35.774 

144.149 

1.762 

.231 

3.755 

1.707 



3.509 

1.741 

.218 

3.700 

14.410 

15.079 

43.899 

Total... $17,531,591  $16,660,416  $15,747,433  $14,583,539 

Net  earnings $10,417,181     $9,767,270     $9,810,817     $9,568,749 

Other  income. 438,706  438,715  451,772  339,947 


Total  income $10,855,887  $10,205,985  $10,262,589     $9,908,696 

Fixed  charges  (net) 5,244,055       4,693,424       4,946,884       5,411,768 


Surplus $5,611,832     $5,512,561     $5,315,705     $4,496,928 

Dividends -.(6%)4,467,318  (6)4,467,318  (6)3,660,048(5M)2440770 


Balance... $1,144,514     $1,045,243     $1,655,657     $2,056,158 

OFFICERS. — Pros..  Timothy  S.  Williams;  Chairman  of  Board.  Nicholas 
F.  Brady;  V.-P.  &  Treas.,  C.  D.  Meneely;  V.-P.,  Slaughter  W.  Huff;  Sec." 
J.  H.  Bennington;  Comp..  Howard  Abel.  Offices,  85  Clinton  St..  Bklyn. 
— V.  101,  p.  366.  376,  417,  772.  1188,  1271,  1369,  1464,  1884,  1972,  2070; 
V.  102,  p.  1162,  2253;  V.  103,  p.  146.  238,  401,  413,  843. 
COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO . 

(1)   New  York  Consolidated  RR. 

ORGANIZATION.— Incorp.  at  Albany  on  Nov.  30  1912  as  a  consolida- 
tion of  the  Brooklyn  Union  Elevated  RR.,  Sea  Beach  Ry.  and  Canarsie 
RR.  V.  95,  p.  1608.  Brooklyn  Rapid  Transit  owns  or  controls  $13,430,- 
831  out  of  the  $13,900,000  common  stock  and  $4,785,985  out  of  the  $5,- 
000,000  preferred  stock. 

Owns  all  the  outstanding  stock  of  the  N.Y.  Municipal  Ry.  Corp.  (which 
holds  the  contracts  made  with  the  City  of  New  York  In  1913  for  the  opera- 
tion of  subways,  &c.)  and  guarantees  its  bonds,  p.  &  1.,  jointly  with  the 
B.  R.T. 

Lease. — All  rights,  &c.  of  the  N.Y.  Municipal  Ry.  Corp.  under  its  con- 
tract with  the  city  have  been  leased  and  assigned  to  the  New  York  Consoli- 
dated RR.     For  terms,  see  statement  of  N.  Y  .  Municipal  Ry.  Corp.  below. 

The  New  York  Consolidated  in  1915  leased  for  999  years  the  Nassau 
Electric  RR.'s  terminal  at  Coney  Island,  the  consideration  being  $247,000, 
which  the  New  York  Municipal  Ry.  Corp.  was  authorized  to  charge  against 
the  cost  of  construction  under  the  dual  system  contracts.  See  V.101,p.447. 
Contract  for  construction  of  new  terminal  was  let  in  March  1916.  It  is 
to  be  completed  in  2  years. 

Favorable  Decision. — In  Apr.  1916  Supreme  Court  Justice  Erlanger  held 
that  under  the  contract  with  the  city,  dated  Mar.  19  1913,  the  co.  was 
relieved  from  the  obligation  of  paying  tolls  for  the  operation  of  cars  over 
the  Williamsburgh  Bridge. 

Division  of  Earnings  with  City. — As  the  New  York  Consolidated  holds, 
under  assignment  and  lease,  all  the  rights  acquired  by  the  New  York  Munici- 
pal Ry.  Corp.  In  the  latter's  contracts  witfti  the  city,  all  the  earnings  will 
accrue  to  it.     The  division  of  earnings  will  be  on  the  following  basis: 

1.  To  the  company,  $3,500,000,  as  representing  the  net  earnings  of  the 
existing  railroads  which  are  to  form  part  of  the  new  rapid  transit  system. 
Out  of  this  reservation  the  company  pays  interest  charges  on  capital  In- 
vestments prior  to  Mar.  19  1913  In  the  existing  railroads. 

2.  To  the  company.  6%  on  its  new  investment  in  construction  and  equip- 
ment prior  to  the  beginning  of  permanent  operation  and  thereafter  interest 
and  1%  sinking  fund. 

3.  To  the  city,  interest  and  1%  sinking  fund  on  Its  Investment  in  cost  of 
construction.  M .. 

4.  Any  surplus  remaining,  after  making  provision  for  a  moderate  contin- 
gent reserve  fund,  is  to  be  divided  equally  between  the  company  and  the 
city.     The  company's  preferential  payments  are  to  be  cumulative. 
Results  of  Temporary  Operations   of  Lines    Under   Contract   with   the  City 

Year  End.      Year  End.    Aim.    \     13 

June  30  '16.  June  30  "15.  to  Jun«30'16 

Total   revenues  SO, 903, 520     $8,560,556  $26,295,067 

Tota!  deduc«ons::::::::::::: UWm  s5.295.2s1  L6.12 

Company's  preferential 4,165.9;,'.)       .i..»9U)01     10,0o2.40< 


Total - $10,145,012 

Deficit  in  co's  preferontials $241, 192 

Int.  paid  by  city  on  its  cost  of  constr'n 

of  property  placed  in  operation  plus 

sinking  fund  of  1% 604,006 

Total  deficit $845,498        $730,387     $2,105  633 

Deficits  In  city's  charges  during  temporary  operations  to  be  added  to 
the  cost  of  construction  of  city-owned  lines. 


$8,886,282  $27.081 .972 
$325,726        srso.905 

101,661        1,318.728 
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8TOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Com  stock,  $13,900. 000  ($100) Q-M  S13.900.000    s><pt'16.2tt 

Pref  stock.  S5.000.000  ($100). Q-M  5.000.000   Septl6.2S4 

Bklyn  Un  Kl  1st  M  .  $16.000.- f    1S99       5  g  F-A        16.000.000     Feb  1   1950 

000.    gold.    4%    till    1905.Unterest  at  Central  Trust  Co.,  New  York, 

since  5%  ($1.000) tf  I     Trustee. 

Kings  County  El  1st  M. gold./   1899       4  g  F-A  7.000,000     Aug  1  1949 

$7,000,000    ($1.000). c*ntf(lnt.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Bonds  of  tbe  Brooklyn  Union  and  Kings  County  Elevated  KK. 
companies  are  guar.  p.  &  1.  by  Bklyn.  Heights  KK.,  guaranty  to  be  stamped 
upon  bonds  upon  presentation.  In  Feb.  1902  began  stamping  bonds  with 
guaranty.  Certain  days  each  month  are  designated  for  stamping.  See 
▼.  102.  p.  975.  Both  issues  are  listed  on  N.  Y.  Stock  Exchange.  The 
$650,000  Sea  Beach  Ky.  4'",'  bonds  due  Sept.  1  1916  were  taken  up  at  ma- 
turity by  the  Brooklyn  Rapid  Transit  Co.  and  deposited  with  the  trustee 
of  the  B.  R.  T.'s  1st  ref.  gold  mtge.  of  1902.     V.  103,  p.  843. 

DIVIDENDS. — The  first  di  v..  of  2%. on  the  old  Bklyn.  Union  Elevated 
RR.pref.  stock  was  paid  June  29  1901:  in  1902  and  1903.  3%;  in  1904.  ZH% 
In  1905.  4%:  in  1906.  4H%:  in  1907  to  1911,  loci..  5%  per  annum  in  1912 
June.  2«%;  Dec,  6%.  On  com.,  1st  div..  57c  paid  June  10  1910;  Dec. 
2H%.     In  1911.  5%.     In  1912,  June.  2^%;  Dec.  6%. 

In  Nov.  1912  became  part  of  the  N.  Y.  Consol.  RR.  Divs.  on  both 
classes  of  stock  of  the  latter  have  been  as  follows:  In  1913.  June,  5%; 
Sept.,  IX:  Dec.  \%.     In  1914.  8H7c     In  1915  and  since,  10%. 

ROAD. — Embraces  188. 04S  miles  of  rapid  transit  track.  The  New  York 
&  Brooklyn  Bridge  has  3.755  miles  of  track  in  addition.  When  all  the  lines 
embraced  in  contract  with  the  city  have  been  completed,  will  consist  of 
approximately  2^5  miles  of  track.  Including  trackage  rights  over  the  Astoria 
and  Corona  (Queens  County)  lines  enjoyed  mutually  with  the  Interbor- 
ough  R.  T.  Co. 

OFFICERS.— Pres..  John  H.  Hallock;  V.-P.  &  Treas.,  C.  D.  Meneely: 
Sec.  J.  11.  Bennington:  Comp.,  Howard  Abel. — V.  95,  p.  1207.  1274,  1608; 
Y.  96.  p.  360.  653;  V.  103.  p.  844. 

(a)  New  York  Municipal  Railway  Corporation.     (See  Map  page  160 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Sept.  27  1912  to  operate  the 
enlarged  transit  system  (elevated  roads  and  subways)  covered  by  the  agree- 
ment between  the  company  and  the  city,  and  to  construct  and  own  such 
parts  of  the  system  as  are  scheduled  for  private  rather  than  public  owner- 
ship. V.  95,  p.  818.  The  lines  to  be  constructed  by  the  city  are  to  be 
leased  to  the  company  for  a  period  of  49  years  from  Jan.  1  1917  and  are  to 
be  operated  by  the  company  in  connection  with  the  existing  railroads  of  the 
New  York  Consolidated  RR.  Co.  (as  enlarged  and  extended)  as  one  system, 
and  for  a  single  fare.  The  city-constructed  lines  may  be  recaptured  by  the 
city  after  10  years  upon  payment  to  the  company  of  a  fixed  percentage  of 
the  latter's  investment  in  construction  and  equipment  (115%  at  the  end  of 
10  years  and  a  gradually  diminishing  amount  in  succeeding  years),  so  that 
the  company  will  receive  an  amount  which,  with  the  accumulations  of  its 
sinking  fund,  will  at  least  make  good  its  investment. 

In  March  1913  the  P.  S.  Commission  approved  a  contract  with  the  Brook- 
lyn Heights  RR.  for  the  use  of  the  Lutheran  Cemetery  line.  This  line  was 
elevated  and  was  placed  in  operation  Feb.  22  1915.     V.  100,  p.  732. 

LEASE  TO  N.  Y.  CONSOL.  RR.— On  Mar.  26  1913  the  P.  S.  Comm. 
sanctioned  the  lease  and  assignment  to  the  N.  Y.  Consol.  RR.  of  all  rights 
under  the  contract  with  the  city  respecting  new  rapid  transit  lines.  (See 
V.  96.  p.  360,  947).  The  company  also  transferred  to  the  N.  Y.  Consol. 
RR.  the  certificates  for  extensions  and  additional  tracks,  as  well  as  certain 
real  estate  in  Brooklyn  and  the  above-mentioned  contract  with  the  Brooklyn 
Heights  RR.  regarding  the  Lutheran  Cemetery  line.  The  lease  calls  for 
6%  dividends  on  the  N.  Y.  Municipal  Ry.  Corp.  stock. 

The  Municipal  Ry.  Corp.  agrees  to  furnish  all  the  money  necessary  to 
carry  out  the  terms  of  the  dual  system  contracts  and  has  the  option  of  doing 
all  the  construction  work  and  acquiring  all  the  equipment,  or  of  requiring 
the  Consolidated  Co.  to  do  so  on  reasonable  notice. 

In  August  1913  the  P.  S.  Commission  granted  authority  to  issue  $400,000 
additional  stock,  of  which  $100,000  was  Issued  in  April  1915.  Up  to  Mar.  31 
1916  onlv  S200.000  stock  out.  all  owned  by  New  York  Consolidated  RR. 

In  March  1916  the  co.  applied  to  P.  S.  Comm.  for  auth.  to  issue  $697,500 
additional  stock  to  reimburse  the  B.  R.  T.  for  commissions  and  fees  for 
counsel  paid  out  in  connection  with  the  dual  subway  system  financing. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) All  owned  by  N .  Y   Consol.  RR. 

First  mortgage,  S  100,000,000/    1912       5  g  J-J  $2,265,000     Jan  1  1966 

($1,000  &  $500).  g-c*&r.tf  tint,  at  Central  Trust  Co..  N.   Y ..  Trustee 

Bonds. — Guar.,  p.  &  i.,  by  B.  R.  T.  and  N.  Y.  Consol.  RR.$  60.000,000 
were  issued  and  pledged  as  security  for  B.  R.  T.  secured  notes.  $2,265,000 
of  said  notes  were  converted  into  bonds  of  this  issue.  Right  of  conversion 
terminated  Jan.  1  1916.  Semi-annual  sinking  fund  after  July  1  1918 
(minimum,  .3175%;  maximum,  )4%).  Bonds  are  subject  to  call  as  a 
whole,  but  not  in  part,  except  for  sinking  fund,  at  107}^  on  90  days'  notice. 
See  V.  101  ,  p.  2072.  Listed  on  N.  Y.  Stock  Exchange  in  June  1916.  V. 
102,  p.  2255.— V.  9o,  p.  818;  V.  96,  p.  360,  863.  947,  1773;  V.  101,  p.  2072; 
V.    102.   p.   2255. 

(2)  Nassau  Electric  Railroad. — A  trolley  road. 
ORGANIZATION. — Chartered  Mar.   13   1893  under  the  laws  of  New 

York.  Opened  in  July  1895  and  in  April  1896  leased  the  Atlantic  Avenue 
RR.,  &c.  As  stated  above,  the  Rapid  Transit  Co.  owns  or  controls  all 
of  the  $8,500,000  common  stock  of  the  Nassau  Electric  and  $6,394,375 
out  of  the  $6,500,000  preferred  stock. 

Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn  Heights 
Railroad,  but,  coincidently  with  a  decision  compelling  the  issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102),  the  lease  was  ter- 
minated on  June  30  1904.  For  order  requiring  universal  transfers,  effective 
June  1  1914,  see  "Brooklyn  Rapid  Transit  Co."  further  above. 

For  lease  of  Coney  Island  terminal  to  the  N.  Y.  Consol.  RR. .  see  remarks 
under  that  company  above  and  under  Brooklyn  Rapid  Transit  Co.  in 
V.   101.  p.   447. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.     Maturity. 

Common  stock,  $8,500,000.-. $8,500,000         _. 

Preferred  4%  cum,  $6.500,000 M-N  6,500,000  see  text 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces  141.872  miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  in  Brooklyn,  9!^  miles  (19  miles  of  track),  which  is  leased 
for  99  years  from  June  1  1877  to  tbe  Long  Island  RR.  Co..  affording  that 
company  entrance  into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  in  1895  to  $60,000  yearly.  V.  61.  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  regarding  the  use  of  Atlantic 
Avenue.  See  V.  74,  p.  1139.  In  Oct.  1910  N.Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  city  has  taken  no  action 
looking  to  the  exercise  of  the  right. 

DIVIDEND. — First  div.  on  pref .  under  lease  was  paid  Dec.  31  1900,4%: 
1901  to  1907  incl.,  4%  per  annum;  in  1908.  Nov.,  2%;  in  1909,  Nov. 2%: 
in  1910  and  1911,  4%;  in  1912.  May.  2%;  Nov.,  2%  reg.  and  4%  on  account 
of  arrears.      In  1913,  May,  2%;  Nov.,  4%;  in  1914  and  since,  4%. 

(3)  Coney  Island  &  Brooklyn  RR. 

In  Dec.  1913  the  Coney  Island  &  Gravesend  Ry.  (subsidiary  of  the  Bklyn. 
Rap.  Transit)  received  permission  from  the  P.  S.  Comm.  to  acquire  26.370 
shares  of  the  stock  of  this  company.  Bklyn.  Rap.  Tran.  Co.  owns  $625.- 
000  consol.  mtge.  bonds  of  1904. 

ORGANIZATION. — Chartered  Dec.  10  1860.  Cars  commenced  run- 
ning over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66,  p.  383. 

Brooklyn  City  &  Newtown  was  leased  in  Nov.  1897  for  999  years.  In 
1900  acquired  all  the  stock  of  that  company,  but  legal  proceedings  com- 
pleting merger  with  Coney  Island  &  Brooklyn  were  not  effected  until  1910. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.  Last  div.&c. 

Stock,  $3,500,000  (par  $100).. $2,983,900  Mar  '  16. 1  H 

First  consolidated   mortgage/   1898       4  g  J-J         *2,000.000  July    1  1948 

$2,000,000.  gold ntfl      Mercantile  Trust  Co..  New  York,  Trustee. 

Consol  mortgage.$10.000.000(   1904       4  g  J-J  2,125,000  Jan     1  1955 

gold  ($1,000).- c*tfl      Mercantile  Trust  Co..  New  York,  Trustee. 

Brooklyn    City    &    Newtown/   1889       5  J-J  2,000.000  July    1  1939 

first  mort  $2,000,000. .ntflMercantile  Trust  Co..  N.  Y.,  Trustee. 
Real  estate  mortgages.. 5%  288.062    

»  Includes  $13,000  held  in  treasury. 

Bond  Interest. — Interest  on  all  above  bonds  payable  at  Cent.  Tr.  CO..N.Y. 

Bonds. — Of  the  new  $10,000,000  bonds,  $4,000,000  are  reserved  for  prior 
liens  and  $3,768,000  are  reserved  for  extensions  and  improvements;  $107,- 
000  in  treasury.     No  sinking  fund  and  bonds  cannot  be  called. 


ROAD. — First  track.  22.897  miles:  2d  track.  22.208  miles;  misc.  track. 
7.039  miles;  total  oper.,  52.144  miles.     462  passenger  and  28  service  cars. 

DIVIDENDS.— In  1895.  6%:  In  1896.  5%:  In  1897.  6%;  in  1898.  8t$%: 
V.  67,  p.  955.  In  1898  and  1900,  10%;  In  1901.  13'A%:  in  1902.  1903  and 
1904,  16','.;  in  1905,  10%;  in  1906,  8%;  In  1907,  Fob.,  2%.  None  there- 
after to  .Ian.  1914,  when  8%  was  paid.  In  1915,  Jan.,  6%;  June,  1M%; 
Dec.  370.     In  1916.  Mar.,  1^%. 

OFFICERS. — Pres.,  S.  W.  Huff;  V.-P  .&  Treas..  O.  D.  Meneely;  Sec. 
J.  H.  Bennington;  Comptroller,  Howard  Abel. — V.  93.  p.  1105;  V.  94.  p. 
767.  1185.  1695;  V.  95.  p.  1122;  V.  96.  p.  1020;  V.  97.  p.  1898;  V.  98.  p. 
235,  303.  386;  V.  99.  p.  1214. 

(4)   Prospect  Park  &  Coney  Island  RR. 

ORGANIZATION. — In  Oct.  1915  the  P.  S.  Comm.  auth.  the  South 
Brooklyn  Ry.  (controlled  by  B.  R.  T.)  to  purchase  at  $200  per  share  the 
1,768>$  shares  owned  by  the  L.  I.  RR.  and  the  minority  holdings  from  time 
to  time  as  offered.  V.  101,  p.  1464.  As  of  Sept.  16  1916  this  transaction 
was  still  pending.  Road  has  been  operated  under  lease  at  an  annual  rental 
of  $45,000.  In  consideration  of  a  guaranty  by  L.  I.  RR.,  annual  int.  on 
the  greater  part  of  Prosp.  Pk.  &  O.  I.'s  bonded  debt  was  reduced  from  6  and 
7%to4H%.  See  V.  56.  p.  42:  V.  62,  p.  187.  All  the  2d  M.  6s,  $202,850 
of  income  6s  and  $80,000  of  1st  M.  6s  are  owned  by  L.  I.  RR. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding       Maturity. 

Stock.  $100 $250,000 

Second   mortgage,  now  first?   1886       4J4  F-A  340,000  Feb    1  1926 

($1.000each) c*&r\1886       6  F-A  160,000  Feb     11926 

Third  mortgage,  now  second./   1891       4H  g  M-S  96,000  Mar    11931 

gold  ($1,000  each)...c*&r\    1891       6  M-S  104.000  Mar    1  1931 

Interest  on  above  mortgages  payable  by  Treasurer,  Phila.,  Pa. 
Income  bonds,  non-cum 1880       6  M-N  250,000  May  1  1920 

ROAD.— Embraces  J. 549  miles  of  first  track.  8.926  m.  second  track 
8.460  m.  sidings,  &c;  total,  26.935  miles. 

EARNINGS.— Now  included  in  those  of  B.  R.  T. — V.  101.  p.  1371. 

MANHATTAN  BRIDGE  THREE-CENT  LINE. 

ORGANIZATION. — Incorp.  in  New  York.    Began  operat'g  in  Sept.  '12. 

Franchise  to  operate  from  Flatbush  Ave.  (Brooklyn)  to  Manhattan  ap- 
proved by  the  P.  S.  Comm.  on  Aug.  14  1912— V.  94. p.  912;  V.  95,  p.  420. 

For  two  decisions  handed  down  by  the  Appellate  Division  ot  the  Supreme 
Court  favorable  to  the  company,  see  V.  97,  p.  1733. 

STOCK —  Dividend.         Outstanding.         Last  Div. 

Common.  $1.000,000 Q-M  $450,000         Mar  '16.1}* 

ROAD. — Operates  4.14  miles  of  track  from  Canal  St.  and  Bowery, 
N.  Y.,  over  Manhattan  Bridge,  through  Flatbush  Ave.  extension  to  Ful- 
ton St.,  Bklyn.     25  cars. 

Dividends. — Initial  quar.  dividend  of  IH %  paid  Mar.  1914  (V.  98.  p.523); 
same  rate  quar.  to  and  in.-l.  March  1916.     None  since. 

EARNINGS. — For  years  ending  June  30: 
Year  end.     Gross  Net  Other  Taxes  .Rentals ,        Divi-  Balance, 

June  30 — -  Earns.        Earns.    Income.  Amorliz'n.&c.       dends.  Deficit. 

1915-16-.$12*  670     $16,962     $2,070       $24,136       (4H)$20,250     $25,354 
1914-15--   136,493       42.959       5,126         22,889       (6%)   25,977  781 

Total  deficit,  June  30  1..16,  $17,453.  Passengers  carried  during  1915-16, 
4,908,477,  against  5,215.728  in  1914-15. 

OFFICERS. — Pres.,  Fred'k  W.  Rowe;  V.-Pres.,  Frederick  D.  Mackay 
and  Chas.  J.  Edwards:  Sec,  Walter  Hammitt;  Treas.,  Ed.  T.  Horwill. — 
V.  96.  p.  285,  1557,  1840:  V.  97.  p.  1733;  V.  98.  p.  523. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  trolley  road. 

ORGANIZATION.  &c— Chartered  Feb.  15  1861.  Stock.  $200,000.  all 
issued;  par,  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $31,000  out. 
Track,  2.32  miles,  changed  to  electricity  in  1898.  6  pass.  cars.  For  year 
ending  June  30  1916,  gross,  $58,045;  net,  after  taxes,  $19,462;  other  income. 
$587;  interest,  &c,  $1,950;  surplus,  $18,099. 

OFFICERS. — Pres..  John  F.  Murphy;  V.-P..  D.  W.  Sullivan;  Sec.  and 
Treas..  Wyllys  Terry.     Office,  264  Van  Brunt  St..  Brooklyn,  N.  Y. 


BUFFALO,   N.   Y. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

Receivership. — On  application  of  the  New  York  Trust  Co.,  mortgage 
trustee.  Justice  Brown  in  the  Supreme  Court  at  Buffalo  on  July  7  1915. 
appointed  Geo.  Bullock  receiver.  V.  101,  p.  129.  On  Sept.  28  1915  the 
receiver  was  authorized  to  issue  8135,000  receiver's  certificates  and  on  July 
15  1916  $160,000  certificates.  In  Sept.  1916  receiver  was  auth.  to  issue 
$140,000  certificates,  $135,000  of  which  to  retire  a  like  amount  previously 
issued  and  the  remainder  for  improvements. 

Default. — The  company  having  defaulted  on  the  int.  due  Nov.  1  1912  on 
the  first  and  ref.  M.  5%  bonds  (subsequent  coupons  also  defaulted), 
a  protective  committee  requested  the  bondholders  to  deposit  their  bonds 
with  Equitable  Trust  Co..  37  Wall  St.,  N.  Y.,  as  depositary,  or  the  Girard 
Trust  Co.  of  Phila.  as  sub-depositary. 

The  aforesaid  committee  also  drew  up  a  plan  ot  reorganization  (see 
V.  97,  p.  297,  but  in  Dec.  1913  the  plan  was  abandoned.  Negotiations  for 
another  plan  are  under  way. 

ORGANIZATION. — incorporated  in  New  York  and  Pennsylvania  In 
Dec  1906  and  is  a  consolidation  of  the  Hamburg  Ry.,  the  Dunkirk  &  Fre- 
donia  RR.,  the  Buffalo  Dunkirk  &  Western  RR.,  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
for  999  years  from  Oct.  1  1888  and  the  Erie  Reed  Park  &  Lakeside  Street 
Ry.  for  999  years  from  March  1  1901.  In  1909  leased  the  Buffalo  & 
Lack.  Trac  Co.  for  999  years.  V.  88.  p.  1001.  Also  owns  all  the  stock 
of  this  company,  and  guarantees  the  bonds.  Also  owns  all  stock  ($750,000, 
all  out)  of  the  Dunkirk  St.  Ry.,  which  company  has  a  franchise  in  Dunkirk 
and  has  built  about  5  miles  of  track. 

The  Niagara  &  Erie  I'ower  Co.  is  controlled  by  the  Buff.  &  Lake  Erie 
Trac  Co.  and  the  Niagara  Lockport  &  Ontario  Power  Co.  interests,  and 
its  bonds  are  guar.,  p.,  i.  &  sk.  fd.,  one-half  each,  by  these  two  companies. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $5.000,000. $5,000,000      

Pref.    5%,    $2,500,000,    cum!    2,500.000     

from  July  1909... / 

1st  and   ref  mtge,   $12,000,-/   1906       5  g  M-N        7.066.000  Nov    1  1936 

000.  gold  ($1,000) c*tf  [Interest  at  New  York  Trust  Co.,  Trustee. 

Erie  El  M  1st  mtge.  $200,000/    1889       6  g  J-J  148.000  Jan     1  1919 

($1,000),   gold .ctflCentral  Trust  Co.,  trustee.  New  York  City. 

Erie  El  M  2d  mtge.  $150,000/    1892       6  g  J-J  102.000  Jan     1  1919 

($1,000).  gold ctflCentral  Trust  Co..  Trustee,  New  York. 

Erie  El  M  1st  ref  sink  fund./    1901        5  g  A-O  1,000.000  Apr     1  1941 

$1,250,000,  gold   ($1.000). ^Interest  at  New  York  Trust  Co.,  Trustee. 

Cannot  be  called c*tf  I     New  York  City. 

Hamburg   Ry   1st  M.  $750.-/   1906       4  g  M-N  745.000  Nov    1  1926 

000,  gold  ($1,000) tfllnt.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Dun  &  Fred  ref  M,  $100,000,1    1902       5  g  J-J  39.000  July    11952 

gold  ($100,  $500  &  $1,000)1  Fidelity  Trust  Co..  Buffalo.  Trustee. 
Niagara  &  Erie  Pow  1st  M.     1911        5  J-J  510.000  Jan     1  1941 

$1.250.000g($1.000)gu  p&ilGuaranty  Trust  Co..  New  York,  Trustee. 
Receiver's  certificates 6%  30f),000     

Bonds. — Of  the  $12,000,000  new  bonds.  $2,034,000  are  reserved  to  take 
up  a  like  amt.  of  underlying  liens.  These  new  bonds  are  subj.  to  call  on  any 
Int.  date  at  110  and  int.  Int.  on  the  1st  and  2d  mtges.  of  the  Erie  El.  Motor 
Co.  is  paid  by  Kountze  Bros.,  N.  Y.  The  Erie  El.  Motor  ref.  bonds  are 
secured  by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie 
Reed  Park  &  Lakoslde  St.  Rv.  A  sink.  fd.  of  1%  ann.  on  these  bds  began 
Apr.  1  1906  and  will  be  increased  to  1  H  %  in  1916.  The  Hamburg  Ry. 
bonds  are  no  longer  subject  to  call.  Tbe  Dunkirk  &  Fredonia  refunding 
mortgage  bonds  are  subject  to  call  on  any  interest  date  at  103.  The 
Niagara  &  Erie  1st  M.  bonds  are  subj.  to  call,  any  or  all.  on  any  int.  day 
at  105.  Sk.  fd.  from  Jan.  1  1916,  1  £§  %  of  bonds  auth.  Bonds  are  guar., 
p..  1.  &  sk.  fd.,  by  Buff.  &  Lake  Erie  Trac  and  Nlag.  Lockp.  &  Ont. 
Power  Co..  one-half  by  each.     V.  92.  p.  530. 

EARNINGS.— For  year  end.  Dec.  31  1915.  gross.  $1,273,607:  net. 
$344,270. 

ROAD. — Buffalo,  N.  Y.,  to  Erie,  Pa.,  and  Lackawanna  to  Hamburg. 
N.  Y.,  99.31  m.;  leased  lines  (Dunkirk  St.  Ry..  4.21  m.:  Brie  Blec.  Motor 
Co..  26  79  m.;  Erie  &  Sub.  Ry. .  463  m.;Buff.  &  Lacka.  Trac.  <  o..  5.02  m.). 
40.65  miles — total,  139.96  miles,  of  which  in  New  York  (owned,  81.19  m.. 
leased.  9.23  m.),  90.42  miles  and  In  Pennsylvania  (owned,  18*13  na.j  leased, 
26.79  m.;  operated,  4.63  m.)  49.54  miles.     Second  track  (owned.  16.78  in.. 
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leased.  16.88  m.;  operated,  3.53  m.),  37.19  miles.  Sidings.  &c.  (owned. 
3.97  in.:  leased.  4.43  m.;  operated.  .47  m.),  8.87  miles.  Total  track  op- 
erated (owned.  120.06  m.;  leased.  57.46  m.;  operated.  8.03  m.).  185.55  m. 

OFFICERS. — Receiver,  Geo.  Bollock;  Pres.  (vacant);  V.-P.  &  Sec. 
M.  D.  Evans;  Gen.  Mgr..  A.  R.  Mvors;  Treas.  &  Asst.  Sec.  A.  F.  Tidoswell. 
—V.  88,  p.  293.  1001;  V.  92,  p.  :>!'">;  V.  95.  p.  1121.  1206;  V.  97,  p.  297; 
V.  101,  p.  129;  V.  103,  p.  11 17. 

(1)    Buffalo  &  Lackawanna  Traction  Co. 

ORGANIZATION. —  Incorporated  in  New  York  In  June  1906  to  furnish 
an  entrance  into  Buffalo  for  Buffalo  &  Lake  Erie  Trac.  Co.  In  April  1909 
was  leased  to  Buffalo  &  Lake  Brie  Trac.  for  999  years.  Stock  $100,000.  of 
which  150,000  >>w  lu'il  by  Buff.  &  Lake  Erie  Trac.  Co.  and  $50,000  in  treas- 
ury, lias  universal  transfers  throughout  city  of  Buffalo  through  contract 
with  Internal.  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mtge.    $1,500,000,    gold  I    1908       5  g  J-D        $1,160,000  Doc    11928 

($1,000).   guaranteed.. ctf  (Interest  at  New  York  Trust  Co.,  Trustee- 

Bonds  are  subject  to  call  at  110  and  int.  They  have  no  sink.  fund.  Re- 
maining bonds  are  reserved  for  betterments  and  extensions  at  85%  of  cost. 
Bonds  guaranteed  prin.  and  int.  by  Buffalo  &  Lake  Erie  Traction  Co. 
V.  90.  p.  235. 

ROAD. — 3.90  miles  owned  and  1.12  miles  leased  and  used  jointly  with 
Int.  Rys.  Co.;  total,  5.02  miles.     Began  operating  Dec.  22  1909. 

OFFICERS. — Pres.,  R.  E.  Oriscom:  V.-Ps..  M.  D.  Evans  and  M.  W 
Dodge;  Sec,  M.  D.  Evans:  Treas..  A.  F.  Tldeswell. — V.  88,  p.  293.  748; 
V.  90.  p.  235;  V.  95.  p.  1471. 

BUFFALO  &  DEPEW  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  on  April  27  1897.  Wm.  B.  Cutter 
of  Buffalo,  N.  Y..  owns  about  three-fourths  of  the  stock  and  the  entire 
$350,000  bonds. 

Strike. — Operations  were  suspended  from  Nov.  15  to  Dec.  18  1915,  inc. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $350,000  ($100)--- - $305,000     

Buff  &  D  1st  M.  $350 ,000 1901  5  J-J  350,000  Jan     11931 

Earnings. — For  cal.  year  1915,  gross,  $15,981;  loss  from  operations, 
$9.9S4.     In  1914.  gross,  $19,109;  loss  from  oper.,  $3,095. 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.59 
miles  of  track;  75-lb.  rail;  5  cars. 

OFFICERS. — Pres..  Wm.  B.  Cutter;  Treas.,  R.  A.  Pilkington;  Sec, 
Percy  Eaton. — V.  79.  p.  2695.     

BUFFALO  SOUTHERN  RY.  CO.— A  trolley  road. 

Receivership. — Int.  on  bonds  having  been  defaulted,  N.  A.  Bundy  was 
appointed   receiver   Sept.    26    1913. 

ORGANIZATION. — Incorporated  in  New  York  on  Aug.  26  1904  and  is 
a  consolidation  of  the  Buffalo  Hamburg  &  Aurora  Ry.  and  the  Buffalo 
Gardenville  &  Ebenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  in  Buffalo  over  tracks  of  the  International  Traction  Co. 

Strike. — The  strike  begun  on  May  24  1916  was  called  off  Sept.  1  1916. 
V.  103,  p. 1031. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) - -..       $547,200     

1st    mtge,    $2,000,000.    gold?   1904       5  g  A-O  15       600.000  Oct  15  1934 

($1,000) c*.ntf  Int.  at  Seaboard  Nat.  Bank,  N.  Y.,  or  at 

I     Fidelity  Trust  Co.,  Buffalo,  Trustee. 

BONDS. — No  s.  f .,  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  int.  on  any  int.  date  upon  3  months'  notice.  $1,400,000  bonds 
reserved  for  future  extensions  and  equipment. 

EARNINGS. — For  calendar  year  1915.  gross,  $86,377.  In  1914.  gross. 
$85,470.     In  1913.  gross,  $79,902. 

ROAD. — Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and  Or- 
chard Park,  15 M  miles;  also  has  a  line  from  Buffalo  through  Gardenville 
and  Ebenezer  to  Lien's  Park,  5H  miles.     An  extension  to  East  Aurora, 

15  miles,  is  under  construction,  5H  miles  completed.  60-lb.  T  and  80-lb. 
girder  rail. 

OFFICERS.— Pres.,  Wm.  J.  Wheeler,  Bklyn.,  N.  Y.;  V.-P.,  A.  S.  Mill- 
digg,  Bklyn.;  Sec,  D.  K.  Harrington,  Orchard  Park.  N.  Y.:  Treas.  &  Gen. 
Mgr.,  N.  A.  Bundy,  Buffalo.— V.  86,  p.  419;  V.  103,  p.  1031. 

BUFFALO  &  WILLFAMSVILLE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  in  New  York  July  1  1891.  In  May 
1904  auth.  capital  was  increased  from  $75,000  to  $3,500,000,  and  in  July 
1904  new  mtge.  for  $3,500,000  was  made  to  provide  extension  to  Rochester. 

In  May  1914  Batavia  Traction  Co.  purchased  the  tracks,  rolling  stock, 
property.  &c.  of  this  company  in  Batavia.     V.  99,  p.  269. 

In  Nov.  1915  P.  S.Comm.  auth.  the  issuance  of  $49,000  lstM.5%  bonds 
for  the  payment  of  floating  debt. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  ($3,500,000  authorized) $75,000     

1st    mtge,    $3,500,000,    gold/   1904       5  g  J-J  168,500  July   1  1944 

Bonds  and  $1, 000)  -__c*&r*  lint,  at  Com'wealth  Tr.  Co.,  Buffalo,  Trustee 

($500. — Are  subject  to  call  on  any  interest  date  at  105. 

EARNINGS.— For  cal.  year  1915,  $41,824.     In  1914,  $37,715. 

ROAD. — 6.65  miles  of  track,  Buffalo  to  Williamsville.  Rails  85-lb.  T. 
Gauge  4  ft.  8f£  inches. 

OFFICERS. — Pres..  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L.  L.  Grove; 
Sec,  Godfrey  Morgan;  Treas.,  L.  K.  Warnick. — V.  99.  p.  269. 

INTERNATIONAL  TRACTION   CO.— Trolley  (See  Map.  page  19.) 

The  United  Gas  &  Electric  Corp.  (see  statement  of  company  under  New 
York)  owns  over  57.56%  of  Internat.  Trac.  Co.  com.  stock.     V.  94,  p.  1383. 

ORGANIZATION. — Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lockport,  North  Tonawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  cities;  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  it  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Niagara  Falls  and  the  Suspension 
Bridge  between  Queenstown  and  Lewiston,  which  bridges  have  been 
equipped  with  trolley  tracks.  Owns  entire  stock  and  $4,984,500  bonds  of 
the  International  Ry.  Co.  Has  traffic  agreement  with  Niagara  Gorge  RR. 
for  the  operation  of  cars  over  the  latter's  8-miie  line.     Contract  runs  to  1941 . 

In  Dec.  1912  the  Pub.  Serv.  Comm.  approved  the  reorganization  plan, 
calling  for  exchange  of  old  coll.  trust  4s,  $  for  $,  for  new  col.  trust  4s  of 
Internat.  Trac  Co.  due  July  1  1949,  and  limiting  the  issue  to  $18,335.- 
000  instead  of  the  $30,000,000  proposed.  V.  96,  p.  63.  The  few  remaining 
bonds  of  1890  which  did  not  assent  to  plan  were  called  for  payment  on 
July  1  1913  at  110  and  int.     V.  96.  p.  1021. 

New  Preferred  Stock. — On  Oct.  16  1915  company  filed  an  amendment  to 
Its  charter  permitting  the  consummation  of  the  plan  (V.  101,  p.  527)  for 
retiring  the  $5,000,000  4%  cum.  pref.  stock,  with  accumulated  divs. 
thereon  (42%)  by  an  issue  of  new  7%  cum.  pref.  stock,  share  for  share. 
$4,449,900  of  the  stock  was  so  exchanged  and  in  June  1916  the  accumulated 
divs.  (42%)  on  the  unexchanged  stock  were.paid  in  cash.     V.  102,  p.  2166. 

In  April  1916  issued  $1,050,000  Ssr  al  6%  secured  gold  notes  to  retire 
floating  debt  and  pay  the  accumulated  divs.  on  the  old  4%  pref.  stock  un- 
exchanged. 

New  Line. — The  P.  S.  Comm.  has  auth.  the  sale  of  $3,570,000  Interna- 
tional Ry.  ref.  and  impt.  5%  bonds,  of  which  $1,900,000  have  been  issued, 
to  provide  for  the  construction  and  equip,  of  the  high-speed  interurban  line 
from  Buffalo  through  Tonawanda  and  North  Tonawanda  to  Niagara  Falls, 

16  miles,  over  private  right  of  way.  This  line  is  expected  to  be  completed 
early  in  1917.     V.  103,  p.  1032. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  common,  $10,000,000. $10,000,000   Sept/16, 1% 

Pref  7%  cum  $5,000.000 Q-M  4.449,900  Sept. '16,1  % 

Pref  4%  cum  $5,000,000-.- Q-M  550.100  Sept.'16.1% 

Coll  trust,  $18,335.000- 1912       4  J-J  16.395,000  July   1   1949 

Serial  debenture  notes,  $500,-  f  1913       6  F-A  350.000       See  text 

000  ($1,000),  gold cUnt.at  Chase  Nat.  Bank,  N.  Y.,or  Fidelity 

Trust  Co.  of  Buffalo.  Trustee. 
Serial  secured  notes  $1,050,-/   1916       6  A-O  1,050,000  See  text 

000  ($1,000)  gold c*cpt\Central  Trust  Co..  New  York,  Trustee. 

Car   trust   certificates   No   31    1907         6%  25,000      See  text 

$250.000 /Commercial  Trust  Co..   Phila.,  Trustee. 

Bonds  and  Notes. — $18,335,000  coll.  trust  bonds  were  issued,  but  $1,940.- 
000  have  been  re-acquired,  and  are  pledged  as  collateral  to  the  Serial  6% 
secured  notes.  The  debenture  notes  of  1913  mature  $50,000  annually 
beginning  Feb.  1  1914.  $150,000  have  been  retired.  Callable  at  100  &  int. 
on  any  int.  date.  The  notes  of  1916  are  secured  by  $1,940,000  coll.  trust 
4%  bonds  due  July  1  1949.  Thev  mature  $100,000  annually  on  April  1 
from  1917  to  1925  incl.,  and  $150,000  on  Apr.  1  1926,  to  be  retired  either 
through  earnings  or  by  sale  of  the  pledged  bonds  at  not  less  than  65.  <  lalla- 
ble,  all  or  part,  at  101  and  Int.  on  anv  int.  date  on  30  days'  notice.  Penn- 
sylvania State  tax  refunded.     V.  102,  p.  1436.     Car  trust  ctfs.  No.  3  are 


secured  by  title  to  50  cars.     They  fall  due  in  semi-annual  installments  of 
$12,000  March.  1  and  $18,000  Sept.  1  from  March  1  1908  to  Sept.  1  1917. 

Dividends. — First  div.  of  2%  on  old  4%  pref. stock  was  paid  Feb.  1  1913; 
also  an  additional  4%  on  account  of  accumulated  divs.;  July,  2%  and  2% 
add'l.  In  1914,  Fob.,  2%  and  2%  add'l;  July,  2%.  In  1915,  Feb.,  2%; 
July,  2%.  In  Oct.  1915  new  7%  pref.  stock  was  offered  in  exchange  for 
old  stock  with  accum.  divs.  thereon.  All  but  $550,100  of  the  stock  was  so 
exchanged  and  in  June  1916  the  42%  accum.  divs.  on  unexchanged  stock 
were  paid  in  cash.  4%  is  now  regularly  paid  on  the  old  pref.  stock.  New 
7%  pref.  stock  is  cumulative  from  Nov.  15  1915,  and  a  div.  of  K  %  was  paid 
thereon  Jan.  15  1916;  Mar.  1916,  19*%;  June,  \%%:  Sept.,  15*%.  Initial 
div.  on  com. — 1  %  % — paid  June  30  1916;  Sept.,  1%. 

Franchises. — Nearly  four-fifths  of  the  mileage  in  Buffalo,  including  all  the 
most  important  lines,  is  maintained,  it  is  stated,  under  franchises  in  per- 
petuity or  upon  property  directly  owned,  only  47  miles  of  minor  trackage 
being  operated  under  franchises  having  loss  than  25  years  [from  1916]  to 
run.  The  franchises  of  tho  lines  outside  of  Buffalo  are  either  for  various 
long-term  periods  or  are  without  time  limit. 

Consolidation  of  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  Incorporated  In  New  York  with  $10,120,500 
stock,  and  in  Aug.  1902  this  was  increased  to  $17,000,000,  of  which  $16,- 
707,500  has  been  Issued  (ail  owned  by  the  International  Traction  Co.),  as  a 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74.  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  Electric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged) . 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it). 

Niagara  Falls  Suspension  Bridge  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  and  in 
Dec.  1912  merged  the  Electric  City  Ry.  In  April  1913  the  Crosstown 
St.  Ry.  was  also  merged,  thus  leaving  the  International  Railway  Co.  and  the 
Frontier  Elec  Ry.  the  sole  operating  companies  and  the  International  Trac- 
tion Co.  the  holding  company. 

Liens  of  Constituent  and  Owned  Companies. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Internat  Ry  ref  &  imp  mtgel    1912       5  g  M-N    $13,399,000  Nov  1   1962 

$60,000,000.  gold c*&r/Bankers   Trust   Co..   New    York,    Trustee. 

Buffalo     Ry     1st    con    mtgef   1891       5  g  F-A  5,000.000  Feb    1    1931 

($1,000)  $5,000,000,g,c*&r-|Int.  at  Co.'s  office.  Buff.,  E.W.  Clark  &  Co., 

I     Phila.,  or  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 

aTonawanda  St  RR   1st  M.l   1892       6  J-J  60,000  July  1  1922 

$250,000 /Interest  at  company's  office,  Buffalo. 

oTonawanda  Electric  RR  1st  1    1895       4  A-O  40.000  April  1  1917 

mtge (Interest  at  company's  office,  Buffalo. 

&Crosstown  St  Ry  1st  mtge.  gl    1892       5  g  M-N      62.974.000  May  1  1932 

($3,000,000),  gu  p  &  i-_c*/Int.  at  Metropolitan  Tr.  Co.,  N.Y..  Trustee. 
Buffalo    Traction    1st    mtge.j    1898       5  g  J-D  673,000  Dec   1    1948 

$5,000,000 /Int.  at  Metropolitan  Tr.  Co.,  N.Y.,  Trustee. 

Buffalo  Bellevue  &  Lancaster!  1897       5  J-D  215.000  June  1  1927 

mtge  (redeemable  at  par) ./Int.  at  Buffalo  Trust  Co.,  Buffalo. 
Buff  &  Niag  Falls  Elec  Ry—  1    1895       5  g  J-J  750.000  July  1  1935 

1st  M.  $750,000,  gold cflnterest  at  Bankers  Trust  Co.,  New  York. 

2d  M,  $250,000.  g,  s  f.  redj   1896       5  g  T-J  25,000  July  1  1921 

aft  1901  at  105  ($l,000)-c/lnt.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 

Buffalo  &  Lockport  1st  mtge.1    1898       5  g  J-J  500.000  July  1  1938 

gold.  $500.000 - /Equitable  Trust  Co.,  New  York.  Trustee. 

Lockport   &    Olcott    Ry    lst\   1900       5  g  J-J  800,000  July  1  1920 

mortgage,  $1,000,000.  gold-! Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trus.;  also 

($1.000) c*l     at  Buffalo.  Guar.,  p.  &  I.,  by  Inter.  Trac. 

Niagara      Falls      Suspension  [    1897       5  g  J- J  300.000  Jan    1    1928 

Bridge,  Clifton  Suspension^ Toronto  General  Trusts  Corp.,  Trustee. 

Bridge lint,  at  American  Exch.  Nat.  Bank,  N.  Y. 

Lewiston  Connecting  Bridge  [    1898       5  g  A-O  125,000  Oct    1    1928 

Co,      Queenston      Heights] Toronto  General  Trusts  Corp.,   Trustee. 

Bridge  Co lint,  at  American  Exch.  Nat.  Bank,  N.  Y. 

oNiag  Falls  &  Susp  Bridge  Ry.   1893       6  J-J  518,000  July  1  1923 

oNiag  Falls  Whirlpool  &  No  Ry  1894       6  J-J  22.500  July  1    1923 

Real  estate  bonds  and  mort-f 6  M-N  250,000  1919 

gages \lnt.  at  Fargo  &  Cary  Estate,  Buffalo. 

a  All  owned  by  International  Traction  Co. 

b  Of  this  $350,000  owned  by  International  Railway  Co. 

Bonds. — Of  the  Internat'l  Ry.  ref.  and  imp.  bonds,  $11,011,500  are  re- 
served to  retire  prior  lien  bonds;  remaining  bonds  may  be  issued  only  for 
add'ns,  impts.,  &c,  with  consent  of  the  P.  S.  Comm.  Coup,  bonds  In 
denom.  of  $1 ,000  and  reg.  bonds  of  $1,000  and  multiples.  Red.  on  any  int. 
date  at  110  and  int.  Int.  payable  at  office  or  agency  of  the  company  in 
New  York.  Exempt  from  N.  Y.  State,  county  and  municipal  taxes.  Sk. 
fd.  began  in  1912  and  will  provide  by  July  1  1949  sufficient  funds  to  retire 
all  except  $641,000  of  the  outstanding  underlying  bonds  to  a  total  par  value 
of  $12,651,500.  The  bonds  are  secured  by  a  1st  M.  on  about  43  miles  of 
track  (incl.  1514  m.  in  Buffalo)  and  by  a  mtge.  on  remaining  property,  subj. 
to  divisional  bonds.  They  will  also  be  a  1st  M.  on  the  new  line  between 
Buffalo  and  Niagara  Falls.  V.  96,  p.  62;  V.  103,  p.  1032.  The  Tonawanda 
Elec.  RR.  mtge.  due  Apr.  1  1907  was  extended  until  1917.  The  Niag.  Falls 
&  Suspen.  Bdge.  Ry.  bds.  of  1893  and  Niag.  Falls  &  Whirlpool  Nor.  bonds- 
of  1894  given  in  the  table  above  matured  in  1903,  but  were  acquired  by  the 
International  Traction  Co.  and  extended  ten  years,  and  then  deposited  with, 
the  Guaranty  Trust  Co.  of  New  York  as  additional  security  under  the 
International  Traction  Co.  collateral  trust  mortgage.  These  were  again 
extended,  maturity  now  being  July  1  1923  and  bearing  interest  at  6%.  All 
the  outstanding  stock  and  $4,344,000  ref.  &  impt.  5s  of  the  Internat.  Ry.. 
$60,000  Tonawanda  St.  Ry.  1st  6s,  $40,000  bonds  of  Tonawanda  Elec  RR.. 
$518,000  bonds  of  the  Niagara  Falls  &  Suspension  Bridge  and  $22,500  bonds- 
of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for  the 
Internationa)  Traction  collateral  trust  loan. 

EARNINGS.— For  year  ending  Dec.  31  (1915  report  in  V.  103,  p.  490): 
Calendar  Gross  Net  (after  Fixed         Renewals.     Balance, 

Year —  Earnings.         Taxes).  Charges.    &c.  Reserve.  Surplus. 

1915 .-$6,839,974     $2,933,946     $1,866,960     $396,582     $670,404 

1914 6,760,581       2,735,148       1,823,381       359.244       552,523 

Latest  Earnings. — 12  mos.  end.  July  31  1916. — 

1915-16 $7,440,627     $3,272,491     $1,905,612     $513,827     $853,051 

1914-15 6,714,477       2.756,495       1,843,762       322.028       590,704 

ROAD, &c— Length  ofllne, 224.359  miles(owned,  199.516;  leased,  18.196; 
trackage,  6.647);  total  miles  of  track,  incl.  second  track,  crossovers,  sid- 
ings, &c  ,  398  miles.  Gauge,  4  ft.  8>4  in.  Rail  (steel),  45  to  145  lbs. 
1,038  cars  of  all  classes,  including  851  passenger  cars.  Greater  part  of 
electrical  energy  used  is  purchased  from  the  Niagara  Falls  Power  Co.  and 
its  allied  co.,  the  Buffalo  General  Electric  Co. 

OFFICERS  of  all  operating  companies. — Pres.,  Edward  G.  Connette; 
V.-P.,  E.  J.  Dickson;  Sec.  &  Treas.,  Geo.  W.  Wilson;  Aud.,  Charles  A. 
Cheval. 

OFFICERS  of  International  Traction  Co. — Pres.,  Rodman  E.  Griscom . 
V.-P.,  E.  G.  Connette;  Sec.  &  Treas.,  Geo.  W.  Wilson;  Aud..  Chas.  A. 
Chavel.— V.  100,  p.  474,  733;  V.  101.  p.  527,  1465.  1713.  2071.  2144;  V. 
102,  p.  886,  1436,  2166.  2341;  V.  103.  p.  490,  666.  1032. 

BURLINGTON,  IOWA. 

BURLINGTON   RAILWAY   &   LIOHT  CO.— A   trolley  road. 

ORGANIZATION. — Incorp.  In  1912  In  Delaware  and  acquired  the  Peo- 
ple's Gas  &  Elec.  Co.  and  old  Burlington  Ry.  &  Light  Co.  Does  entire 
municipal  and  commercial  electric-lighting  and  power  business  In  Burling- 
ton aud  suburbs.  Also  owns  steam-heating  and  gas  plants.  Railway 
franchises  are  perpetual,  except  for  two  suburban  extensions  of  minor  im- 
portance.    Lighting  franchises  in  Burlington  expire  in  1927. 

STOCKS  AND  BONDS—    Date.       Interest.      Outstanding.     Maturity. 

Common.  $3.000.000 $1,500,000     „ --- 

Preferred  $2,000,000  6%  cum_ 6  J-J  1.000.000  See  text 

First  mortgage,  $7,500,000.  gl    1912       6  M-S  1.719,000  Mar   1   1932 

($1,000)  sinking  fd...c*tf/     Int.  at  Equit.  Tr.  Co.,  N.  Y..  Trustee. 

Bonds. — Remaining  bonds  are  for  additions,  betterments  or  extensions; 
under  certain  restrictions,  at  80%  of  cost.  Callable  at  105  and  int.  on  any 
Int.  day  on  3  months'  notice.  Sinking  fund  of  5%  of  gross  earnings  began 
July  1914.     V.  95.  p.  678. 

Dividends. — 6%   is  being  paid  on  preferred  stock. 

EARNINGS.— For  fiscal  year  end.  June  30  1915.  gross,  $394,385;  net; 
$184,424:  other  income    $5,899;  total  net  Income.  $190,323. 
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ROAD. — Owns  and  operates  about  23  miles  of  track  In  Burlington 
and  Its  suburbs.     66  to  85-lb.  T  rail.     62  passenger  cars. 

OFFICERS. — Pres.,  Geo.  H.  Hlgbee;  V.-Ps.,  E.  C.  Walsh  and  M.  A. 
Walsh;  Sec.  Treas.  &  Gen.  Mgr.,  C.  H.  Walsh. — V.  95,  p.  678.  1039. 


BURLINGTON,  VT. 

BURLINOTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Stock.  $200,000  (par  $100).-- Q-F  $200,000  Aug. '16.  2J^ 

30-year  bonds,  $500,000. „tf   1912  5%  350.000  1942 

Bonds. — The  remaining  $150,000  bonds  can  only  be  issued  with  permis- 
sion of  Public  Service  Commission. 

Dividends. — Previous  to  1903,  4%  yearly.  From  1903  to  1912.  6% 
yearly.  In  1912,  1913  and  1914,  8%.  In  1915.  Feb..  2%;  May,2H%: 
and  same  rate  quar.  since  to  and  incl.  Aug.  1916. 

Year  ending  June  30—      Gross.  Net.       Charges.      Dips.      Surplus. 

1914-15 $140,539     $59,107     $17,500     $17,000    $24,607 

1913-14..- 129.398       48,648       18.250       16.000       14,398 

ROAD. — Owns  12  miles  of  track  In  city  of  Burlington.  Ralls  60,  70 
and  75-lb.  T.     Owns  15  box  cars,  18  open  cars,  1  convert,  car,  2  snow  plows. 

OFFICERS. — Pres.,  Elias  Lyman;  V.-P.,  Jno.  J.  Flynn;  Treas.,  W.  F. 
Hendee;   Sec..  O.  W.  Brownell. — V.  94,  p.  1185. 

BUTTE,  MONT. 
BUTTE  ELECTRIC  RAILWAY.— Trolley. 

This  company  was  Incorporated  In  West  Virginia  In  December  1899  as 
successor  of  the  Butte  Consolidated  Ry..  sold  at  foreclosure. 

Interest  due  on  Mar.  1  1915  was  paid  Sept.  1  1915  and  subsequent  cou- 
pons have  been  paid  6  mos.  after  they  became  due.  Sept.  7  1916  interest 
also  delayed. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock.  $1,000,000  (par  $100) M-N         $1,000,000  Oct  '06,  2% 

1st  M,  $700,000.  gold,  $1,000/   1900       5  g  M-S  700,000  Mar  1   1925 

each c*cpt\Interest  at  W.  A.  Clark  &  Bro..  Butte. 

Bonds. — May  be  called  for  payment  on  Mar.  1  1915.  or  on  any  interest 
day  thereafter.     Sinking  fund  of  10%  par  value  of  bonds  began  Mar.  1  1916. 

Dividends. — In  1905,  4%:  in  1906,  May,  2%;  Oct..  2%;  none  since. 

ROAD. — Operates  36.2308  miles  of  track.  56-60-80-Ib.  T  rails.  52 
passenger  and  3  work  cars. 

EARNINGS. — Years  ending  June  30: 

Year —  Gross.     Net  (aft.  Taxes).  Depr'n.        Interest.  Balance. 

1915-16 $550,037         $100,686         $53,288         $43,459         sur  .$3,939 

1914-15 456,936  26,325  53,478  41,481  def.68,634 

Passengers  carried  in  1915-16,  12,494,722,  against  10,511,829  in  1J14-15. 

OFFICERS. — Pres.,  W.  A.  Clark,  Butte;  V.-P  J  R.  Wharton;  Sec.  & 
Treas.,  J.  H.  Anderson,  20  Exchange  Place.  N.  Y  —  V.  72.  p.  190;  V.  100. 
p.  1078. 1591.  

CALAIS,  ME. 

CALAIS  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Stock,  $50,000  com.  and  $50,000  pref.;  first 
mortgage.  1910  (ntf),  5s,  J-J,  $100,000  due  July  1  1930. 

REPORT. — Year  ending  June  30  1916,  gross,  $40,530:  net,  $10,908; 
Int.  and  taxes,  $5,777;  dividends,  $5,000;  surplus  for  year,  $131. 

ROAD. — Calais  Street  Ry..  lower  wharf  to  upper  bridge,  Calais,  4  miles; 
St.  Stephen  Electric  Ry..  Milltown,  N.  B.,  to  St.  Stephen,  N.  B.,  3  miles; 
total,  7  miles.  The  St.  Stephen  Electric  Street  Ry.  is  a  separate  corpora- 
tion, but  is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS. — Pres.,  George  A.  Curran;  Sec.,  Treas.  &  Gen.  Mgr.. 
Benjamin  Y.  Curran;    Supt.,  C.  F.  Pray;   all  of  Calais.  Me. 

CANTON,  MASS. 

BLUE  HILL  STREET  RAILWAY.— A  trolley  road. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock,  $300,000  ($100)-.- —       $300,000 

First  mortgage.  $500,000,     /   1903       5  g  A-O  250,000     Oct  1  1923 

gold lint,  at  Old  Colony  Trust  Co.,  Boston,  Trus. 

Bonds. — Callable  as  a  whole  at  115  and  int.     Non-taxable  in  Mass. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1915,  gross,  $90,741;  net, 
after  taxes.  $17,468;  interest,  $20,247;  deficit,  $2,779. 

ROAD. — Operates  19.7  miles  of  track  from  Mattapan,  where  connection 
Is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton,  at  which 
latter  point  it  connects  with  the  Brisfol  &  Norfolk  Street  Ry.  and  the  Bay 
State  Street  Ry.  Standard  gauge.  26  cars.  Franchise  perpetual. 

OFFICERS.— Pres.,  O.  H.  French;  V.-Ps.,  A.  S.  Pratt  and  E.  J.  B. 
Huntoon;  Clerk,  William  T.  Crawford;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs..  Stone  &  Webster  Mgmt.  Assn..  Boston. — V.  78.  p.  1906. 

CAPE  MAY,  N.  J. 
CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD 

In  Mar.  1912  Nelson  Z.  Graves  of  Phila.  acquired  control.  V.94.p.826.982- 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  Cape  May  &  Sewell's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  and 
steam  power  for  freight. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

ttock  paid  in  (par  $50) 

First  mtge  ($150,000)--.cur.   1893       5  FA 
Other  debts  Dec  31  1915 

In  1894  and  1895  but  one  interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5%  for  5  years  from  Feb.  1  1896. 
and  remains  at  5%.     Trustee  is  N.  J.  Trust  &  S.  D.  Co.,  Camden,  N.  J. 

ROAD. — Operates  12.089  miles  of  track  extending  to  Cape  May  Point 
and  Sewell's  Point,  along  the  beach  front  through  city  of  Cape  Mav. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross  receipts,  $17,147; 
operating  expenses,  repairs,  &c,  $24,120;  deficit,  $6,973. 

OFFICERS.— Pres..  Nelson  Z.  Graves.  Philadelphia.— V.  72.  p.  532, 
V.  94.  p.  826.  982. 

CEDAR  RAPIDS,  IOWA. 

IOWA  RAILWAY  &  LIGHT  CO. 

ORGANIZATION.— Is  a  re-incorp.  in  1912  of  the  Cedar  Rapids  &  Iowa 
City  Ry.  &  Lt.  Co.  and  has  acquired  the  properties  formerly  owned  by  the 
following  companies: 

Boone  Electric  Co.  I Nevada  (Iowa)  Electric  Co. 

Cedar  Rap.  &  Iowa  Cy.  Ry.  &  Lt. Co.  Perry  Elec.  Lt.,  Pow.  &  Heat  Co. 
Marion  Light,  Heat  &  Power  Co.  Tama  &  Toledo  Electric  Power  Co. 

Marshalltown  Lt.,  Power  &  Ry.  Co.|Tama  &  Toledo  Ry.  Co. 

Owns  and  operates  entire  electric  light  and  power  properties  in  Cedar 
Rapids,  Marshalltown,  Boone,  Marion,  Perry,  Belle  Plaine,  Blairstown, 
Chelsea,  Tama,  Toledo  and  Nevada,  and  supplies  more  than  50  towns 
through  its  high-tension  lines;  interurban  road  between  Cedar  Rapids  and 
Iowa  City  and  Cedar  Rapids,  Lisbon  and  Mt.  Vernon;  the  local  street  rail- 
ways in  Marshalltown,  Boone,  Tama  and  Toledo;  the  gas  plant  in  Mar- 
shalltown and  the  heating  properties  in  Cedar  Rapids,  Boone,  Marion  and 
Perry.  Interurban  road  is  on  private  right  of  way.  Also  does  a  freight 
business,  exchanging  freight  with  four  steam  roads. 

Contract  with  City. — For  contract  with  City  of  Cedar  Rapids  for  the  con- 
struction of  a  dam,  &c,  see  V.  98,  p.  235. 

Also  has  a  contract  with  the  Iowa  Electric  Co.  (V.  100, p.  2171)  an  allied 
company,  for  the  Interchange  of  power. 

STOCK  AND  BONDS —      Date.       Interest. 

Common  $3 ,000 ,000 

Pref,  $3,000,000,7%  cum Q-M 

1st  &  ref  mtge  $10,000,000  gf   1912       5  M-S 

($500  and  $1,000) c*tf\Harris  Tr.  &  Sav.  Bank,  Chicago,  trustee 

Ced  Rap  &  Iowa  City  R  &  L[    1903       5  g  J-D  193,000  June  1  1923 

1st  M$2,000,000  gold  ($1,-^  Illinois  Tr.  &  Sav.  Bk..  Chicago,  co-trustee. 

000) c*tf  [     Int.  at  Harris  Tr.  &  Sav.  Bank.  Chicago. 

Bonds. — Of  the  remaining  1st  &  ref.  bonds,  $193 ,000  are  reserved  for  prior 
lien  and  $5,165,000  are  for  extensions  and  additions  at  80%  of  cost  for  ac- 
quisitions, &c,  under  certain  restrictions.  Subject  to  call  on  any  int.  date 
on  or  after  Sept.  1  1915  at  103  and  int.  Sink.  fd.  1%  perann.  of  Dondsout, 
Mar.  1  1916  to  1921;  1922  to  1926.  2%;  1927  to  1931.  3%.  Sink,  fund  to  be 
used  for  redemption  of  bonds  or  for  extensions  and  betterments.  V. 
95.  p.  750. 

On  Ced.  Rap.  &  Iowa  City  Ry.  &  Lt.  1st  M.  a  sinking  fund  began  April 
1  1908  and  bonds  are  subject  to  call  at  107'yi  &  int.     See  V.  77.  p.  2279. 


Outstanding 

$150,000    

150,000  Feb    1 
459.904 


1923 


Outstanding.      Maturity. 

$1,700,000  See  "earns." 
2,450.685  Sept. '16.1^ 
4,642,000  Sept   1  1932 


On  common,  In  1911  to 


Dividends. — 7%  is  being  paid  on  pref.  stock. 
1914,    2%    per    annum.      In  1915,  4%. 

EARNINGS. — Of  combined  properties  for  year  ending  May  31  1916 
gross,  $1,446,188;  net,  after  oper.  exp.,  taxes,  maint.  and  renewals,  S592  - 
153;  int.  on  bonds,  &c,  $259,597;  pref.  divs.,  $120,341;  com.  divs.  (4K^) 
$76,500;   surplus,   $135,715.  w"/c'' 

ROAD.— Operates  an  interurban  road  45!^  miles  long  on  private  right- 
of-way  substantially  100  ft.  wide  between  Cedar  Rapids,  Iowa  City  and 
Lisbon;  also  local  street  railways  in  Marshalltown,  Boone,  Tama  and 
Toledo  and  Cedar  Rapids  and  Mt.  Vernon.  42  pass.  cars.  30  freight- 
misc.,  8;  total.  80  cars.  Total  rated  capacity  of  generating  plant,  24  076 
n^  p-  A  hydro-electric  development  with'  an  ultimate  capacity  of  not  less 
than  20,000  h.  p.  is  under  construction  at  Cedar  Rapids. 

OFFICERS.— Pres.  and  Gen.  Man.,  William  G.  Dows;  V.-P.  and  Treas 

Isaac  B.  Smith-  V.-P.,  John  A.  Reed;  Sec.  O.  S.  Woodward,  all  of  Cedar 

Rapids.— V.  95.  p.  750;  V.  100,  p.  2167;  V.  101,  p.  1465, 1806;  V.  102.P.1163. 

■       

CEDARBURG,   WIS. 

MILWAUKEE  NORTHERN  RY.— An  electric  road. 

ORGANIZATION. — Incorporated  in  Wisconsin  in  1905.  Operates  In- 
terurban system  entirely  on  private  right-of-way.  Franchise  in  Milwaukee 
expires  Dec  31  1934  and  provides  for  5-cent  single  fares  and  that  8  tickets 
be  sold  for  a  quarter  within  city  limits.  Port  Washington  franchise  expires 
Jan.  2  1956.  All  others  perpetual.  Enters  Sheboygan  over  tracks  of  She- 
boygan Ry.  &  ElectWc  Co.  under  perpetual  contract. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.       Maturity. 

Stock,  common,  $1,000,000 . $1,000  000 

1st  pref.,  $400,000,  6%  cum.. M-S  400,000  July'ifi  3% 

2d  pref,  $600,000,6%  non-cum M-S  600.000  Mar '13'3% 

1st     mtge     $4,000,000     gold/    1911       5  A-O  1,595,000  Apr     11931 

($500  and  $1,000). -...ctf  lint,  at  First  Sav.  &  Tr.  Co.,  Milw..  Trustee. 

Bonds. —  Remaining  bonds  may  be  issued  only  when  net  earnings  are 
twice  int.  charges,  incl.  bonds  to  be  issued,  at  not  exceeding  75%  of  cost 
of  extensions,  additions.  &c     Subject  to  call  at  105  and  int.     V.  92,  p.  725 

Dividends. — Dividends  of  3%  paid  s.-a.  on  1st  pref.  from  Sept.  1911  to 
Mar.  1914  (incl.).  None  to  July  1916,  when  3%  was  paid.  On  2d  pref. 
paid  3%   s.-a.  from  Sept.  1911  to  Mar.  1913,  incl.     None  since. 

EARNINGS. — For  years  ending  June  30: 

Year—  Gross.      Exp.&Tax.       Net.        Interest.    Surplus. 

1915-16 $332,336      $185,240      $147,096     $73,775     $67,321 

1914-15 334,563        192,383        142,180       79,750       62,430 

ROAD. —  Will  be  120  miles  long,  running  north  from  Milwaukee  to  Cedar- 
burg,  where  it  forks,  one  branch  extending  to  Sheboygan  via  Port  Washing- 
ton and  the  other  to  Fond  du  Lac.  Operates  69  miles  of  track,  including 
6H  miles  in  Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan. 
Is  double-tracking  the  line  between  Milwaukee  &  Cedarburg,  10  miles 
completed.     Gauge,  4  ft.  814  in.     70-Ib.  T  rail. 

OFFICERS.— Pres..  Wm.  A.  Comstock;  V.-P.  and  Gen.  Man..  F.  W 
Walker;  Sec.  and  Treas..  Henry  A.  Haigh. — V.  85,  p.  601;  V.  92.  p.  725. 


CHAMBERSBURG,  PA. 
CHAMBERSBURQ  &  OETTYSBURQ  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $225,000  ($50) $225,000    

1st  mtge,  $225,000  ($1,000),/    1903       5  M-N  225,000  May  1  1933 

not  red.,  no  sink.  fund_.c*llnt.  at  Northampton  Tr.  Co.,  Easton,  Trust. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $35,930;  net,  $5,509 
other  income.  $195;  bond  int.  &  taxes,  $11,896;  deficit,  $6,192. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg,  Stof- 
ferstown,  Fayetteville,  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge,  5  ft.  2H  in. 

OFFICERS.— Pres..  T.  B.  Kennedy:  Sec  and  Treas..  W.  L.  Ritchey 
8upt..  D.  B.  Fretz. 

CHAMPAIGN,  ILL. 
ILLINOIS  TRACTION  CO.— (See  Map  on  page  22.) 
ORGANIZATION. — Incorporated  in  Maine  on  May  13  1904.  On 
Nov.  10  1913  Increased  the  auth.  common  stock  from  $10,000,000  to 
$15,000,000,  in  order  to  acquire  control  of  the  allied  Western  Railways  & 
Light  Co.  Two  shares  of  Railway  &  Light  com.  were  exchanged  for  one 
of  Illinois  Traction  com.,  $4,509,200  of  the  $4,521,800  stock  outstanding 
being  so  acquired.  The  pref.  stock  of  the  Railways  &  Light  Co.  remains 
outstanding.  See  V.  97,  p.  1426  and  1504.  Controls  the  following  com- 
panies: 


Jacksonville  Railway  &  Light  Co. 

Jacksonville  Ry.  Co. 

*Jefferson  City  Lt.,  Ht.  &  Pow.  Co. 

Kansas  Ry.  &  Light  Co. 

Madison  County  Light  &  Power  Co. 

Montezuma  El.  Lt.,  Pow.  &  Htg.  Co. 

Monticello  Electric  Light  Co. 

*Mound  City  Light  &  Water  Co. 

New  Valley  Junction  Water  &  Lt.  Co. 

♦Northern  Illinois  Light  &  Trac.  Co. 

Oskaloosa  &  Buxton  Elec.  Ry.  Co. 

Oskaloosa  Traction  &  Light  Co. 

Peoria  Railway  Co. 

*Quincy  Railway  Co. 

St.  Louis  Electric  Bridge  Co. 

St.  Louis  Electric  Terminal  Ry. 

St.  Louis  Springfield  &  Peoria  RR. 

Topeka  Edison  Co. 

Topeka  Railway  Co. 

Urbana  &  Champaign  Railway,  Gas 

&  Electric  Co. 
Urbana  Light,  Heat  &  Power  Co. 
♦Wichita  RR.  &  Light  Co. 


♦Atchison  Ry.,  Lt.  &  Power  Co. 
Bloomington  Decatur  &  Champ.  RR 
Bloomington  &  Normal  Ry.  &  Lt.Co. 
♦Cairo  City  Gas  Co. 
♦Cairo  Electric  &  Traction  Co. 
♦Cairo  Ry.  &  Light  Co. 
♦Cairo  &  St.  Louis  Ry.  Co 
♦Chicago  Ottawa  &  Peoria  Ry.  Co. 
♦Citizens' Ltg.  Co.  of  La  Salle. 
Citizens  Pure  Ice  Co.,  Jacksonville. 
Clinton  (111.)  Gas  &  Electric  Co. 
Colfax  Electric  Light  Co.  (Iowa). 
♦Consumers  Water  &  Light  Co. 
Danville  Cham.  &  Dec.  Ry.  &  Lt.Co. 
Danville  &  Eastern  Illinois  Ry. 
Danville  &  Northern  RR. 
Danville  &  Southeastern  Ry.  Co. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Champaign  Ry. 
Decatur  Railway  &  Light  Co. 
Des  Moines  Electric  Co. 
Des  Moines  &  Cent.  Iowa  Elec.  Co. 
♦Galesburg  Ry.,  Lighting  &  Power. 
Illinois  Central  Traction  Co. 

Companies  marked  with  ♦  formerly  comprised  Western  Rys.  &  Lt.  Sys. 

In  April  1907  obtained  a  50-year  franchise  on  certain  streets  of  St.  Louis 
and  was  also  given  authority  by  the  U.S.  Government  to  build  a  bridge 
across  the  Mississippi  River  between  Venice, 111.,  and  St.  Louis.  Mo.  This 
bridge  was  opened  to  traffic  in  Nov.  1910  and,  with  terminals  in  St.  Louis, 
represents  an  investment  of  over  $6,000,000.  V.  92,  p.  259.  On  July  1 
1911  began  running  express  trains  between  St.  Louis  &  Peoria,  174  miles, 
with  only  two  stops — at  Springfield  and  Lincoln — the  running  time  being 
5H  hours,  or  about  32  miles  an  hour  (V.  93,  p.  44).  In  Aug.  1911  the 
company  opened  offices  in  Chicago,  with  the  purpose  of  securing  freight 
from  points  between  Chicago  and  St.  Louis,  though  company  has  as  yet 
no  direct  entrance  into  Chicago.     V.  93,  p.  527. 

On  Dec.  31  1915  the  bonded  Indebtedness  of  the  properties  controlled 
was  $56,408,950. 

STOCK  AND  BONDS—      Date.       Interest. 

Common,  $15,000,000  ($100) 

Pref  6%  cum  $10,000.000($100) Q-J 

Debenture  gold  bonds 5% 

Western  Railways  cfe  Light  Co. — 

Pfcum  6%  $3,500,000  ($100). Q-J 

Debenture  gold  bonds tf 5% 

Stock. — Additional  preferred  stock  can  only  be  issued  when  net  earnings 
are  equal  to  9%  on  preferred  stock  out  and  the  amount  proposed  to  be 
issued.     Preferred  stock  is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6%  per  annum  is  being  paid  on  the  preferred  stock,  *ir« 
div.  on  com.,  %%,  paid  May  15  1913:  same  rate  quar.  since  to  and  incl. 
Aug.  1916.  Dividends  have  been  paid  on  Western  Rys.  &  Light  Co.  s  pref. 
stock  since  organization . 

REPORT. — Of  combined  properties  for  calendar  years.  Report  for  1915 
in  V.  102,  p.  1807. 


Outstanding.    LastDivid. 

$12,251,400  Aug.'16.Ji% 

7,135.500  Oct.  '16,  1H 

1,766,000  Feb    1   1925 


3,169,000 
1.645.000 


See  text 


Gross  Earnings —                 1915.  „„19il\,o« 

Interurban  lines $3,559,028  $3,626,636 

City  lines                    2,871,035  3,021.859 

Gas            ..         905,703  877,982 

Eiectrfc":::::: 3,325.411  3,002,378 

Heat,  water  &  misccll..         526.818  583,999 


1913. 

$3,604,265 

3.072.235 

816,912 

2,636.714 

390,972 


1912. 

S3 .395,634 

2,950.563 

783.679 

2,218,419 

362.182 


Total  gross  earnings.. $11, 187, 995  $11,112,854  $10,521,098     $9,710,477 
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REPORT—  (Continue®     1915.  1914.  1913.  1912. 

Total  gross  earnings $11,187,995  $11,112,854  $10,521,098     $9,710,477 

Oper.  exp.  and  taxes...     6,657,569       6,587,462       6,198,872       5,775,043 


Net  earnings.. $4,530,426  $4,525,392     $4,322,226  $3,935,434 

Interest  on  bonds,  &c._  $3,268,607  $3,200,787     $2,883,240  $2,672,402 

Pref.  dividends  (6%)..-         428,130  428,130           406,372  344,547 

Common   dividends (3)367,539  (3)367,390(2^)224,805 


Total   deductions $4,064,276     $4,085,307     $3,514,417     $3,016,949 

Surplus $466,150        $439,085         $807,809         $918,485 

Prom  the  balance  as  above  in  1915  there  was  deducted  $103,611  for  de- 
preciation and  $54,396  for  bond  discount,  against  $309,580  and  $47,957, 
respectively,  in  1914,  leaving  a  surplus  of  $8,143  in  1915,  against  $31,548. 

ROAD. — The  interurban  lines  comprise  625.61  miles  of  track;  city  line* 
comprise  270.22  miles  of  track:  total  of  all  lines.  8  5.83  miles.  In  1912 
entered  into  a  contract  with  Wabash  RR.  for  a  physical  connection  and 
general  interchange  at  Decatur.  Has  working  agreement  with  all  steam 
roads  in  its  territory  that  can  be  of  service,  except  the  Pennsylvania  and 
N.  Y.  Central  lines.  Interurban  lines  have  150  passenger,  128  express  and 
750  freight  cars:  city  lines  have  383  motor  cars  and  201  others;  4  central 
power  stations  and  40  sub-stations.  Construction  of  a  50-mile  line  between 
Champaign  and  Bloomington,  it  is  stated,  is  contemplated. 

OFFICERS. — Pres.,  W.  B.  McKinley.  Champaign;  V.-P.  and  Gen.  Mgr.. 
H.  E.  Chubbuck,  Peoria;  V.-P.  and  Treas.,  Geo.  M.  Mattis,  Champaign; 
Sec,  T.  B.  Macaulay,  Montreal.— V.  98,  p.  839.  1392,  1456,  1528:  V.  100, 
p.  1164,  2166;  V.  101.  p.  443;  V.  102,  p.  1060,  1807;  V.  103, p.  145,406. 

PROPERTIES  CONTROLLED  BY  THE  ILLINOIS  TRACTION  CO. 

(1)  Atchison  Railway,  Light  &  Power  Co. 

ORGANIZATION. — Successor  In  1895  of  the  Atchison  Ry.  Elec  L.  &  P 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,500,000  ($100) $500,000    

First  mtge  $1,500,000 tfl910  5%  750,000  Nov       1935 

ROAD. — Operates  9.84  miles  of  track.  23  cars.  Supplies  city  with 
104  arc  lights  and  135  Incandescent  lamps:  also  14  arcs  for  commercial 
lighting;  2,289  electric  and  2,539  gas  meters  in  use. — V.  91,  p.  1024,  1094, 
1628;  V.  94,  p.  932. 

(2)  Bloomington  Decatur  &  Champaign  RR. 

ORGANIZATION. — Incorporated  in  Illinois  on  Nov.  29  1910  as  a  con- 
solidation of  the  Chicago  Bloomington  &  Decatur  Ry .  and  St.  Louis  Decatur 
&  Champaign  Ry.  Operates  on  private  right  of  way  except  through  cities 
and  towns  (8  miles)  where  franchises  extend  to  or  beyond  1953. 

In  March  1916  issued  $500,000  5%  Ser.j  A  pref.  stock  to  retire  a  like 
amount  of  General  Mortgage  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common.  $3.000,000 $3,000,000    

Preferred  5%  ($1,137,500).—     — 1,137,500    

1st  &  ref  mtge,  $15,000,000,  g/    1910       5  g  M-N        1,500,000  Nov  1   1940 

($1,000  coup  &  $1,000  oH Interest  at  Illinois  Trust  &  Savings  Bank. 

multipreg.)  gu  p&i.c*&r*tf  i     Chic,  Trustee,  or  Chase  Nat  Bank.N.Y. 

General  mortgage /    1910       5  M-N  890,000  Nov  1   1940 

[Central  Trust  Co.  of  Illinois,  Trustee. 

Stook  — Of  the  pref.  stock,  $912,500  is  Series  "A"  and  $225,000  is 
Series  "B." 

Bonds. — Of  the  $13,500,000  "1st  &  ref."  bonds  reserved  for  various  pur- 
poses, $6,750,000  are  reserved  fcr  acquisitions  of  two  connecting  interurban 
roads  (Danville  Urbana  &  Champaign  and  Illinois  Central  Trac.)  ,$1,262,000 
to  redeem  the  general  mtge.  bonds,  $472,000  to  replace  general  mtge.  bonds 
issued  in  the  future  and  $5,016,000  for  80%  of  cash  cost  of  additions  and 
improvements.  These  $5,016,000  bonds,  excepting  $500,000  (issuable  at 
any  time  for  80%  of  cost  of  additions  and  improvements,  with  consent  of 
N.  W.  Halsey  &  Co.)  can  be  issued  only  when  the  preceding  12  months' 
gross  earnings  have  equaled  five  times  and  net  earnings  1%  times  the  inter- 
est charge  on  all  bonds  outstanding  and  those  proposed  to  be  issued.  Bonds 
are  unconditionally  guar.,  p.  &  i.,  by  Illinois  Trac.  Co.  They  are  redeem- 
able at  105  on  any  int.  date.  V.  92,  p.  259.  Int.  on  general  mtge.  bonds  is 
payable  at  office  of  Merchants'  Bank  of  Canada,  New  York. 

ROAD. — Owns  and  operates  108  miles  of  track  (96  miles,  main  line;  10 
miles  sidings)  extending  from  Bloomington  through  Decatur  to  Champaign 
and  Urbana.  60  and  70-lb.  rails.  Standard  gauge.  208  cars  and  6  loco- 
motives.— V.  102,  p.  65. 

(3)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomington  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers  Light  &  Heating  Co.  of  Bloomington.  Does  all  local  street 
railway  and  commercial  electric  light  and  power  business  in  Bloomington 
and  Normal  and  operates  hot-water  and  steam -heating  system  in  Bloom- 
ington. Principal  railway  franchise  in  Bloomington  expires  in  1929.  In 
this  franchise  city  reserves  right  to  purchase  plant  at  an  appraised  value 
plus  10%  of  same.  Railway  franchises  in  Normal  that  are  not  perpetual 
expire  in  1922.  Principal  lighting  franchises  are  perpetual.  Minor  fran- 
chises in  Bloomington  for  lighting  and  for  steam  and  hot  water  heating 
expire  in  1930  to  1935. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Com  stock.  $1,200,000  ($100) $1,200,000    

Pref.  stock,  $450,000.  6%  cum Q-F  450,000    

1st  and  gen  mtge,  $3,500,0001   1911       5  J-J  1.098,000  Jan    1    1928 

gold  ($1,000) c*&rtf  /Illinois  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

B  &  N  R  E  &  H  1st  mtge,\   1902       5  g  J-D  600,000  June  1  1927 

$600,000  ($1,000)  g,sf.c*tf  (Int.  at  111.  Trust  &  Sav.  Bk.,  Chic.  Trustee. 

Stock. — The  pref.  stock  is  red.  at  105  and  accrued  div.  and  is  guar.  p.  &  d. 
(end.)  by  the  Illinois  Traction  Co.  Tax  exempt  in  Conn.,  New  Hamp- 
shire, Illinois,  &c 

Bonds. — Of  the  $3,500,000  1st  and  gen.  mtge.  bonds,  $600,000  are  re- 
served for  prior  liens  and  $1,802,000  for  extensions  and  impts.  under  care, 
ful  restrictions.  Are  guar.  prin.  and  int.  and  s.  f.  by  111.  Trac.  Co.  Int. 
in  N.  Y.  or  Chicago.  Callable  as  a  whole  or  in  part  for  s.  f.  at  102J4  and 
int.  on  any  int.  date.  Sink.  fd.  1%  of  bonds  out  annually.  1912  to  1919; 
2%  1920  to  1928.  Of  the  bonds  outstanding,  $42,000  are  in  sink.  fund. 
V.  93,  p.  665.  The  Ry..  Elec.  &  Heating  Co.  bonds  are  subject  to  call  at 
110  and  int.  Sink,  fd.,  $10,000  annually,  began  June  1908;  $97,000  are 
in  sink,  fund  and  included  in  amount  outstanding. 

ROAD. — Operates  19  miles  of  track  in,  around  and  between  Bloom- 
ington and  Normal.  Rails  70  and  72-lb.  Has  31  pass,  and  5  misc.  cars. 
Power  station  has  3,300  k.  w.  capacity. — V.  93,  p.  665;  V.  102.  p.  1058. 

(4)  Cairo  Railway  &  Light  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  on  Oct.  5  1908  In  Maine  to  take  over 

the  properties  of  the  Cairo  Elec.  &  Trac.  Co.  and  the  Cairo  City  Gas  Co.  V. 
88,  p.  293.  374.  The  Cairo  Elec  &  Trac  was  a  consolidation  of  the  Egypt 
Electric  Co.  and  the  Cairo  Elec  Light  &  Power  Co. 

STOCK  AND  BONDS —  Date.   Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) All  owned  by  Western  Rys.  &  Light  Co. 

Cairo  Ry  &  Lt  M  $1. 000.000  gntf  1908  5  g  J-D  $850,000  Dec    1  1938 

O  E  &  T  1st  M.  $300,000,  gntf/ 1903  5  g  J-D  150.000  June  1  1923 

($500  and  $1.000) cntfllnt.  at  Central  Trust  Co.,  Chic,  Trustee. 

Cairo  City  Gas  Co  $75,000  gold  1903       5  ft  J-D  75,000  June  1  1923 

Bonds. — C   E.  &  T.  bonds  subj.  to  call  on  any  Int.  date  aft.  10  yrs.  at  105. 

ROAD. — Operates  9  miles  of  track  in  Cairo,  together  with  the  electric 
lighting  and  power  plant.  24  cars.  Furnishes  city  with  119  arc  and  196 
Incandescent  lights;  also  supplies  40  commercial  arcs. — V.  88,  p.  293,  374. 

(5)  Cairo  &  St.  Louis  Ry. 

ORGANIZATION. —  Incorporated  in  Illinois  Oct.  1908  to  construct  a 
line  from  Cairn  to  East  St.  Louis.  Has  a  50-year  franchise  in  Cairo,  Mound 
Citv  and  Mounds. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.     Maturity. 

Stock,  $300.000 $300,000     - --- 

First  mtge.  $250.000.g.c&rtf/   1908       5  g  M-N  250.000  Nov  1   1938 

lPortrd(Me.)Tr.Co.,Trus.,&F.D.Lunt,Portrd 

Bonds. — Coupon  bonds  are  in  $1,000  pieces  and  registered  in  any  desired 
amount.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  and  not  subject  to  call. 

ROAD. — 11.37  miles  of  track  completed  and  in  operation;  10  cars;  1 
engine.— V.  88,  p.  293. 

(6)  Chicago  Ottawa  &  Peoria  Railway  Co. 
ORGANIZATION. — Bought  outright  in  1909  the  Illinois  Valley  Ry. 

Operates  largely  on  private  right  of  way.  Franchises  in  various  towns 
mature  mostly  after  1950. 


a.STOCl?  ^D  BONDS—  Date.  Interest.  Outstanding.  Maturity 
stock— $1,540,000  outstand'g — All  owned  by  Western  Rvs.  &  Light  Co 
p»rstconsandref  mtge.  guar,  f    1907       5  g  J-D        $2,918,000     Dec  11938 

$5,000,000   ($1,000)....  tflCentral  Trust  Co.  of  Illinb  s.  Trustee 
Illinois  Val  1st  M,  $2,000,000/   1905       5  g  M-S         1,197  000     3entll93S 

g($500&  $1,000). guar  c.  tfflnt.  at  Irving  Nat.  Bank.  N Y    City 

Bonds. — Cu.  Ott.  &  Peo.  1st  M.  bonds  are  guar.,  p.  &  i.,  by  Western  Rys 
&  Lt.  Co.  $1 ,500,000  are  reserved  for  prior  liens.  They  are  subject  to  cali 
on  any  mt.  day  on  30  days'  notice  at  105.  Int.  at  Merchants'  Bank  of  Can- 
ada in  N.  Y.  City.  Illinois  Valley  bonds  have  a  sinking  fund  of  154%  per 
annum  of  amount  out;  mtge.  was  originally  $2,000,000,  but  on  merger  with 
Ohic.  Ott.  &  Peoria  the  $500,000  unissued  was  canceled;  S303  000  held  in 
sinking  fund  Bonds  are  guar.,  p.  &  i..  by  Western  Rys.  &  L 
(Me.)  Trust  Co.  l*  trustee.      Are  subject,  to  call  at  105 

ROAD. — Operates  from  Princeton,  111.,  via  Peru.  La  Salle,  Utica  Ot- 
tawa, Marseilles.  Seneca  and  Morris  to  Joliet.  about  117  m..  with  branches 
r^tn.,[^n?  Valley  to  Ladd  and  from  Ottawa  to  Streator,  16  m.;  total 
*,%  ,  iTA  m-  Ro*d  from  Morris  to  Joliet  was  placed  In  operation  In  Dec' 
1911;  110  cars;  1  locomotive. — V.  92.  p.  1374;  V.  97,  p.  520,  501 

(7)   Consumers  Water  &  Light  Co. 

•u  ^^IZATION,  &c— Incorp.in  Illinois  in  1913  to  succeed  the  Mar- 
sel^S?^f}e^^lght  Co-  (successor  in  1910  to  the  Consol.  Wat.  &  Lt.  Co.) 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

HoOCK ^  500  000 

First  &  ref  M  $500. OOOi::.:.   1913       6"j"-D""  75,'000  Dec"i"l938 

Marseilles  W  &  Lt  bonds(ntf) 5%  1 1  000     Aoril    19*4 

Consol  W  &  Lt  bonds  (ntf) 5%  30.000       Dec  1925 

(8»   Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorp.  in  Maine  May  U  1913.  Is  a  holding 
company  and  controls  substantially  all  the  electric,  gas,  street  railway 
and  public  heating  systems  in  Danville,  Decatur,  Champaign  and  Urbana 

Franchises  covering  gas.  electric  and  heating,  with  few  exceptions    extend 
many  years  beyond  1938.     Street  railway  franchises  expire  at  various  dates 
before  1938.  the  laws  of  111.  not  permitting  long-time  street  ry.  franchises 
See  offering  of  new  pref.  stock  in  July  1916  in  V.  103    p   406  ' 
o.STOC„K  £ND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock   $3,700,000  ($100).. $3,688,000    

Pref.  6%  cum,  guar  ($100) 6  Q-J  500.000        See  lexr. 

Cons  &  ref  coll  tr  $15,000,000/   1913      5  g  M-S       3,004,000    Mar  1  1938 

gc*&r*  red  at  104  and  int. {Int.  at  Boston  Safe  Deposit  &    Trust     Co 

guar  prin  and  interest ...tf  I     Trustee.     H.  D.  Heathfield  also  Trustee. 

block. —Pref.  stock  is  red.  as  a  whole  at  110  and  div.  Cumulative  dlvs. 
at  the  rate  of  6%  and  also  $100  a  share  in  the  event  of  involuntary  liquida- 
tion or  dissolution  (and  $1 10  per  share  otherwise) ,  are  guar,  by  endorsement 
by  the  Illinois  Traction  Co.     V.   103,  p.  406. 

Bonds. — Secured  by  all  the  stocks  and  bonds  of  constituent  companies 
namely  $1,233,000  Dec  Ry.&  Lt.  Co.  Consol.  &  Ref.  5s;  $844,000  Urbana 
&  Champ.  Consol.  &  Ref.  debs.;  $1,131,000  Danville  St.  Ry.  &  Lt. 
Co.ConsoI.&  Ref.  5s  and  $10,000  Urb.  Lt.  Ht.  &  Pow.  Cons.  &  Ref.  5s. 
There  are  $2,557,000  underlying  bonds  for  payment  of  which  a  like 
amount  of  cons.  &  ref.  bonds  is  reserved.  Remaininng  $9. 439, 000 
may  be  issued  for  additions  and  improvements  to  constituent  companies 
under  certain  restrictions.  They  are  guar.  p.  &  i.  by  111.  Trac  Co.,  as  are 
also  sub.  co.  bonds  deposited  under  this  mtge.  All  future  issues  of  stocks 
and  bonds  by  constit.  cos.  must  be  pledged  under  above  coll.  trust  issue. 
V.  96,  p.  1422.  Coupon  bonds  in  denom.  of  $1,000;  regis,  bonds  $1,000. 
$5,000,  $10,000  or  multiples  of  $1,000. 

Sinking  fund  will  retire  before  maturity  about  40%  of  total  bonded  debt, 
incl.  underlying  bonds;  $49,000  now  in  sinking  fund. 

EARNINGS  .—Of  constituent  cos.  for  cal.  year  1915,  gross,  $1,896,399; 
net,  $946,655;  applicable  to  divs.,  deprec,  &c,  $695,099.— V.  96,  p.  1422, 
1488;  V.  98,  p.  1155;  V.  103,  p.  406. 

(a)  Danville  Street  Railway  &  Light. 

Controlled  by  Danville  Champaign  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Dec  1899  as  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  interests. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,438,000     

Refunding   mortgage.   $700,-1    1900       5  g  J-J  658,000  Jan  1 '17-'25 

gold  ($1,000) c*  tf/ Interest  at  N.  W.  Harris  &  Co. 

Consol  and  ref  debs.  $7,500,-1    1913       5  M-S  1.131,000    Mar  1  1938 

000 tf  [Central  Trust  Co.  of  111..  Trustee. 

Bonds. — Ref.  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  inclusive 
and  remainder  on  Jan.  1  1925;  $42,000  have  been  retired.  Sinking  fund  of 
$6,000  per  year  began  Jan.  1  1910.  bonds  being  drawn  (at  par  and  accrued 
int.)  in  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  is  the 
Illinois  Trust  &  Savings  Bank,  Chicago.  V.  70,  p.  125.  Of  the  consol.  & 
ref.  debs,  of  1913.  $1,131,000  are  deposited  under  D.  C.  &  D.  Ry.  &  Lt.  M. 
$664,000  are  reserved  to  replace  underlying  bonds  and  $5,705,000  for  cost 
of  new  property. 

COMPANY'S  PROPERTY. — The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electric-light  plant  is  operated  under  a  99-year  franchise;  also  has  dynamos 
for  furnishing  power  to  street  railway.  3.  Tho  entire  street  railway  sys- 
tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  in  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway  depots  and 
National  Soldiers'  Home.  Equipped  with  50.  60  and  70-lb.  Johnson  T  rails 
with  26  motor  cars  (General  Electric)  and  12  others.  Furnished  electric 
current  at  Westville,  Georgetown,  Ridgefarm,  Indianola,  Sidell  and 
Chrisman. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76,  p.  1142,  1300. 

(b)  Decatur  Railway  &  Light  Co. 

Controlled  by  Danville  Champaig  i  &  Decatur  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Illinois  in  Dec.  1903.  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  & 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric-lighting  business  and  steam-heating  plant  in  Decatur 
and  suburbs. 

STOCK  AND  BONDS —      Date.      Interest. 

Stock,  $1,375,000  ($100) 

Decatur  Gas  &  Electric  Col    1899       5  M-N 

first  mortgage tf  [Int.  at  Merch.  L. 

Decatur  Gas  &  Elec  Co  2d  M  f   1899       5  J-J 

$400,000($300,000reservedUnterest  at  Merchants'  Loan  &  Trust  Co.. 

for  above  ($1,000),  goldtfl     Chicago,  Trustee. 
Dec  Trac  &  Elec  1st  M  $300.-1   1900       5  J-J  212,000  Jan    1    1921 

000($500&  $1,000  each)c*tf /Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic.  Trustee 
DecRy  &  Lt  Co  1st  &  cons  Ml    1903       5  g  J-D  743.000  Dec   1   1933 

$1.300,000, g  ($l,000).c*tf/Int.OldCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 
Dec  Ry  &  Lt  con  &  ref  mtge  1    1913         5%  1.233.000    Mar  1  1938 

$7,500,000  (red  at  105)  -  tf  I Central  Trust  Co  of  111..  Trustee. 

Bonds. — $512,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking  fund 
of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding  bonds.  Is 
to  be  invested  in  the  bonds.  Amount  outstanding  includes  $150,000  bond9 
held  in  sinking  fund.  These  bonds  are  subject  to  call  at  107  }4  and  int. 
on  any  interest  date  upon  60  days'  notice.  Of  the  Decatur  Gas  &  Electric 
Co.  1st  M.  bonds.  $15,000  had  to  be  redeemed  on  May  15  1910  at  105  and 
a  like  amount  each  year  thereafter  in  numerical  order.  These  bonds 
are  subject  to  call  at  105  and  interest.  The  second  mtge.  bonds  of  the 
Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time  at  105  and  Int.. 
but  there  is  no  sinking  fund  on  these  bonds.  Of  the  Dec.  Ry.  &  Lt.  consol. 
&  ref.  bonds,  $1,233, 000  are  deposited  under  the  Danv.  Champ.  &  Dec.  Ry. 
&  Lt.  consol.  &  ref.  mtge.  $1,270,000  are  reserved  to  retire  underlying 
bonds  and  $4 ,997 ,000  for  new  construction. 

ROAD. — Operates  about  15  miles  standard-gauge  road  In  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.  35  motor  cars  and  4  others.— V.  91.  p.  38; 
V.  92    p.  322. 

(c)  'urbana  &  Champaign   Railway.   Oas  &   Electric  Co. 
Controlled  bv  Danville  Champaign  &  Decatur  Ry    &  Light  U, 
ORGANIZATION. — A  consolidation  in   1897  of  Urbana  &  Champaign 

Electric  Street,  Champaign  Electric  Light  &  Power.  Champaign  &  Urbaua 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  oerpotual  gas 
and  steam  charter.  The  underlying  railroad  charter  is  also  perpetual 
Franchise  in  1901  extended  for  20  years.  ..  .     - 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity 

Stock   «7no  000  $700,000     

U&ORyG&EM$2Y0".656f   1897       5  g  J-D  122.000  June  11917 

g  sink  fd  $8,000  yrly  June!  Int.  at  Illinois  Tr.  &  Sav.  Bank.  Chic     Trus. 

1  1900  &  aft($l  .000)  .c*.  ntf  I  or  at  Chase  Nat.  Bank.  New  York  City. 
Consol    mortgage.    $500,000(1899       5gJ-Jm     „    354.000  July   1   1929 

($1000    gold  c  ntfHnt.  at  Portland  Tr.  Co..  Portland.  Me. .Trus 

UfiC !  Ry  G  &  E'conVol and }    1913       5  M-S  844.000  Mar  1   1938 

ref  debs  $4,000.000 tf  1     Central  Trust  Co..  Chicago.  Trustee. 


Outstanding.      Maturity. 

$1,375,000    

195,000       See  text 
k,  Tr.  Co.,  Chic,  Trustee. 
90.000  Jan    1    1930 
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Bonds. — Of  the  consol.  mtge.  bonds,  sufficient  are  reserved  to  retire,  first 
mortgage  bond*.  The  bonds  are  subject  to  call  on  any  interest  day  at  105 
Of  the  U.  &  C.  Ry.,  G.  &  K.  consol.  and  rof.  dobs..  SSI  1,000  are  deposited 
under  D.  O.  &  D.  Ry.  &  Lt.  consol.  ft  ref.  M..  1484,000  are  reserved 
to  retire  other  bonds  and  $2,672,000  for  additions  and  Improvements. 

ROAD. — Operates  12.60  miles  of  track  in  and  between  Champaign  and 
tJrbana.     Has  32  motor  cars  and  5  others. 

(d)    Urbana  Light.  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
Entire  stock  Is  owned  by  Illinois  Traction  Co. 

STOCK'  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock  $150.000 $150,000    

First  mtge  $56,000  (S500).ctf  1903       5  M-N  17.500         See  text. 

First   consol    mtge   $200.0001    1909       5  J-D  92.000         See  text. 

($1.000) tf\CentralTr.  Co.  of  III..  Trustee.   Int.  in  Chic. 

Consolidated    and    refunding!    1913  5%  10.000  Mar  1   1938 

mortgage tf/Central  Trust  Co.  of  Illinois.  Trustee. 

Bonds. —  First  mortgage  bonds  mature  52.000  to  $4,500  annually  on 
May  l  until  May  l  1920.  S3s,500  retired  up  to  Sept  1  1916.  Of  1st  consol. 
mtge.,  $36,000  are  reserved  for  prior  bonds  and  $72,000  are  for  new  con- 
struction. Bonds  mature  on  Mar.  1  yearly  from  1918  to  1927.  They 
are  guar,  by  Illinois  Traction  Co.  V.  89,  p.  167.  The  entire  outstanding 
amt.  ($10,000)  of  consol.  &  ref .  bonds  are  deposited  under  Danv.  Cham.  & 
Dec.  Ry.  &  Lt.  mortgage. 

OFFICERS. — Pres.,  W.  B.  McKinlev:  Sec.  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattis;  Gen.  Man..  M.  H.  Chubbuck.— V.  89.  p.  167. 

(9)  Danville  &  Eastern  Illinois  Rv. 

Stock,  $125,000.  Temporary  bonds  to  the  amount  of  $50,000  (5%)  are 
outstanding,  due  1927. 

(10)  Danville  &  Southeastern  Ry.  Co. 
ORGANIZATION. — Incorporated  In  Illinois  on  Jan.  14  1909. 

STOCK  AND  BONDS —        Date      Interest.      Outstandiny.      Matuityr 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold, 1    1909     5  g  J-J  $60,000  July    11929 

($1.000) c&rtf/Int.  at  Central  Trust  Co.,  Chicago,  trustee. 

Bonds. — Subject  to  call  at  105  and  Int.  on  any  int.  date.  Guaranteed. 
p.  &  1..  by  Illinois  Traction  Co. 

ROAD. — Operates  2.82  miles  of  road  from  Danville  City  limits  to  Grape 
Creek  coal  district.     70-lb.  rails. 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co. 

(11)  Danville  Urbana  &  Champaign  Ry. 
ORGANIZATION. — Incorporated  in  Illinois  under  the  railroad  law  on 

July  28  1902.  Owns  the  Danville  Paxton  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock  $250,000 $250,000     

First     mortgage     S2.000.000f   1903     5  g  M-S  2.000,000  Mch.  1  1923 

gold     $1,000)     guaranteed]  Interest  at  Agency  of  Bank  of  Montreal, N.Y. 

c*  tf (     Northern  Trust  Co..  Chicago,  Trustee. 

Second    mortgage    $500,0001    1905     6  g  J-J  192.000      See  text. 

gold  ($1,000)  serial.. .c*  tf  (Int.  at  Agency  Merchants'  Bk.  of  Can.,  N.Y. 
General   mortgage   bonds. .tf    1910  6%  700,000      Nov.  1930 

Bonds. — The  first  5s  have  no  sink,  fd.,  but  aresubj.  to  call  on  any  Int.  date 
upon  90  days'  notice  at  105  &  int.  The  bonds  are  guar.,  p.  &  i.,  by  end.  by 
Danv.  St.  Ry.  &  Lt.  Co.  and  Urbana  &  Champaign  Ry.,  Gas  &  Elec.  Co. 
V.  81,  p.  264.  The  2d  6s  mature  $50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  and  $50,000  due  Jan.  1 
1909,  as  well  as  $42,000  of  the  $50,000  due  Jan.  1  1911.  were  extended, 
$308,000  have  been  retired.  They  are  subject  to  call  at  par  on  30  days' 
notice.  Are  guar.,  p.  &  i.,  by  III.  Trac.  Co.  Trustees  are  Montreal  Tr.  & 
Dep.  Co.  and  Thos.  Fyslie. 

ROAD. — Operates  76.16  miles  of  track  over  private  right  of  way,  con- 
necting the  cities  of  Danville,  Urbana  and  Champaign,  with  branches  from 
Danville  to  Georgetown  and  Ridge  Farm;  Danville  to  Catlin  and  Ogden 
to  Homer.  70-lb.  rails.  Has  22  motor  cars,  11  electric  locomotives  and 
146  miscellaneous  cars. 

OFFICERS. — Pres.,  W.  B.  McKinley;  Sec,  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattis.— V.  81.  p.  264:  V.  83,  p.  435;  V.  84,  p.  338;  V.  88,  p.  563. 

(12)  Des  Moines  &  Central  Iowa  Electric  Co. — A  holding  company. 
ORGANIZATION. — Controls   the   Iowa  subsidiary   properties   of    the 

Illinois  Traction  Co..  which  include  the  electric-light  and  power  companies, 
serving  Des  Moines,  Oskaloosa.  Colfax,  New  Valley  Junction,  New  Sharon, 
Prairie  City  and  Montezuma  and  the  street  railways  in  Oskaloosa.  Con- 
trols the  Des  Moines  Electric  Co.  and  the  Oskaloosa  Traction  &  Light  Co. 
The  bonds  of  this  co.  are  secured  by  pledge  of  $308,000  gen.  mtge.  6% 
bonds  of  the  Des  Moines  Elec.  Co.  (total  out)  and  all  the  common  and  pref. 
stock  of  the  same  co.  Also  $87,000  gen.  mtge.  bonds  and  all  the  stock  of 
the  Oskaloosa  Traction  &  Light  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) — All  owned  or  controlled  by  111.  Trac.  Co. — 

8k  fd  gold  bonds,  $10,000,000?   1913       6  g  M-S       $1,303,000     Sept  1  1937 

($500  &  $1,000)  red  at  105] Interest  at  First  National  Bank.  New  York, 

&  lnt  guar  p  &  i  and  s  f  by  J     or  the  Central  Trust  Co.  oflllinois.Trustee. 

end  by  Illinois  Trac  Co..c*  ( 
Des  Moines  Elec  1st  M  $5.-1   1908       5  M-N  2,157,000     Nov  1  1938 

000,000  ($1,000)  s  f tf  1  Interest  at  American  Trust  Co..  Boston. 

Osk  T  &  Lt  Co  bds  $300,000/    1903       5  g  J-J  234,000     Jan   1  1923 

($1,000)  gold  sink  fund_c*l  Int.  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,Trus. 

Bonds. — Additional  sinking  fund  gold  bonds  can  only  be  Issued  for  80% 
of  the  cost  of  improvements,  &c,  to  the  sub  cos.,  and  certain  other  restric- 
tions. Annual  sinking  fund  of  1H%  of  bonds  out  began  Sept.  1914. 
Des  Moines  Elec.  Co.  1st  M.  bonds  are  subject  to  call  after  Nov.  1  1914 
at  105.  Sinking  fund,  1%  of  bonds  Nov.  1  1914-21:  1H%  1926-31;  2% 
1931-37.  Oskaloosa  Trac  &  Light  bonds  have  sinking  fund  of  $5,000  to 
be  delivered  to  trustee  annually.     V.  98.  p.  839.  1536. 

Earnings. — For  year  end.  Mar.  31  1915,  gross,  $874,318;  net,  after  taxes; 
$418,450;  bond  interest.  $177,136;  surplus.  $241.315.— V.  101.  p.  287. 

(13)  Galesburg  Railway,  Lighting  &  Power  Co. 

ORGANIZATION.— Incorp.  in  111.  Sept.  101913  and  took  over  the  Gales- 
burg Ry.  &  Lt.  Co.,  the  Galesburg  Gas  &  Elec.  Lt.  Co.,  the  Knoxville 
Elec.  Lt.  &  Pow.  Co.  and  the  Abingdon  Lt.  &  Pow.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock.  $3,500,000  ($100) $3,500,000    

Consol  ref  mtge,    $5,000.0001   1916       5  g  J-D  350.000  1934 

($1,000)  red  at  I05..c*&r/Int.  at  Merchants'  Bank  of  Canada,  N.  Y. 

Galesb  Ry  &  Lt  1st  cons 781,000     

Galesb  G  &  El  Lt  1st  M 350.000     

Bonds. — Sufficient  consol.  ref.  mtge.  bonds  are  reserved  for  prior  liens 
and  remainder  for  additions,  &c  Bonds  are  guar.,  p.  &  i.,  by  Western 
Railways  &  Light  Co.     E.  Bentley,  Hamilton,  is  trustee. 

(14)  Illinois  Central  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated   in    Illinois   in    1903    under   general 

railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock  $1,100,000 $1,100,000    

1st    mtge,    $2,000,000    ($1,-1    1903     5  g  J-D  1,469.000  Dec    11933 

000)  gold,  guar c*tf/Int.  at  Old  Colony  Tr.  Co..  Boston,  trustee. 

Temporary  general  mort...tf 5  &  6  746.000  1929  &  1931 

Bonds. — Are  subject  to  call  on  any  Interest  date  on  60  days'  notice  at 
107M  and  int.  Are  guaranteed,  p.  &  I.,  by  Illinois  Traction  Co.  V.  82, 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  became  operative  Dec.  1 
1908,  but  not  to  be  less  than  1%  of  bonds  outstanding.  $145,000  held  in  s.fd. 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanicsburg;  70-lb.  rails.  Has  13  motor 
cars,  4  electric  locomotives  and  118  miscellaneous  cars. 

OFFICERS.— Pres.,  W.  B.  McKinley;  Sec,  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattis;  Gen.  Mgr.,  M.  E.  Chubbuck.     V.  82.  p.  804;  V.  84.  p.  339. 

(15)  Jacksonville  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  in  Maine  in  Dec  1905  and  Is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 


Date.        Interest. 


Maturity 


Outstanding. 

$100,000    

573,000     Jan  1  1931 
Chicago,  Trustee. 

142.000     Jan  1  1931 
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i  $200,000  pref.  stock  and  $200,000  bonds  for  the  purchase  of  the  stock 
le  Jefferson  City  Bridge  &  Transit  Co.     See  V.  97,  p.  1666. 


STOCK  AND  BONDS— 
Stock,  $500,000  ($100) 

Jack  Ry&Lt  1st  cons  M.Sl.-f    1906       5  g  J-J 

000,000,gu,g  ($l,000)c*.tf ICentral  Trust  Co 
Jacksonv  Gas  Light  &  Coke) 5  J-J 

Co  first  mortgage ntf  \Int.  at  Merchants'  Loan  <fe  Tr.  Co.,  Chicago. 

Bonds. — Of  the  $1,000,000  1st  consols,  $142,000  are  reserved  for  prior 
liens.  Are  guar.,  p.  &  I.,  by  Illinois  Trac.  Co.  2%  of  bonds  out  is  payable 
annually  to  a  sinking  fund.  Are  sub.  to  call  on  any  int.  date  at  105.  Int.  at 
Merchants'  Bank  of  Canada,  N.  Y.     $38,000  Jack.  Gas  L.  &  C.  retired. 

ROAD. — Operates  about  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  in  Jacksonville.  14  motor  cars  and  9  others. — V.  95,  p. 
1542;  V.  97.  p.  1733.  V.  99.  1748. 

(16)  Jefferson   City   Light.   Heat  &  Power  Co. 
ORGANIZATION.  &c. — Supplies  gas  and  electricity  to  Jefferson  City. 

Mo.,  and  furnishes  current  for  operation  of  the  street  railway.  In  Nov. 
1915  made  a  9-year  contract  with  city  for  street  lighting.  Has  $200,000 
5%  bonds  outstanding  (cpt)  due  May  1925. 

On  Nov.  25  1913  received  permission  from  the  Missouri  P.  S.  Comm.  to 
Issue 
of  the 

(17)  Madison  County  Light  &  Power  Co. 

Is  a  consolidation  in  1906  of  the  Edwardsville  Light  &  Power  Co.  and  'he 
Granite  City-Venice  Electric  Co.  Supplies  light  and  power  to  Edwarda- 
ville,  Granite  Oity,  Carlinville,  Madison,  Venice,  Woodriver,  Worden, 
East  Alton  and  several  smaller  towns;  also  electric  current  to  Livingston 
and  Williamson,  and  furnishes  gas  to  Carlinville.  Two  of  the  principal 
franchises  are  perpetual;  none  expires  earlier  than  1956,  except  the  easement 
under  which  the  co.  operates  in  Granite  City,  which  expires  in  1925.  In 
Dec.  1912  increased  its  stock  from  $100,000  to  $335,000.  Stock  all  owned 
or  controlled  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $335.000 --        $335,000    

1st  mtge  $1,000,000  ($1,000)7   1906       5  g  J-D  531,000  Dec    11936 

gold c*tf{Int.  atagcy.  Merchants'  Bk.  of  Canada. N.Y. 

{     Central  Tr.  Co.  of  Illinois,  Chic,  Trustee. 

Bonds. — Remaining  bonds  are  for  exts.  and  add'ns.  Sink,  fund  of  1 54  % 
of  bonds  previously  certified  begins  Oct.  1  1916;  bonds  retired  to  be  canceled  . 
Guar.  p.  &  i.  (end.)  by  Illinois  Traction  Co.  Can  be  called  on  four  weeks' 
notice  on  any  int.  day  at  105. 

Earnings  for  Cat.  Yrs.—    1915.  1914.  1913.  1912.  1911. 

Gross   earnings $179,321   $154,234  $137,859  $114,741     $93,559 

Net  earnings,  after  taxes..  $68,496  $64,173  $57,610  $49,788  $29,38.5 
Bond  interest,  &c 26,550       27,790—         — Notstated 


Property. — -Reserve  electric  power  plants  in  Edwardsville  and  Carlinville; 
a  gas  plant  and  gas-distributing  system  in  the  latter  city;  high-tension 
transmission  lines,  sub-stations,  &c.  The  company  purchases,  under  a 
contract  extending  until  1947,  electricity  generated  in  the  power  station 
at  Venice,  controlled  by  the  Illinois  Traction  Co. 

(18)  Northern  Illinois  Light  &  Traction  Co.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Illinois  and  was  successor  in  July 
1903  to  the  Ottawa  Ry.,  Light  &  Power  Co.,  sol  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  19  10  for  railway.  Has  contract  for 
city  lighting.     Western  Rys.  &  Light  Co.  owas  all  tne  stoo<. 

In  Sept.  1913  increased  cap.  stock  from  $250,000  to  $750,000.  V.  97. 
p.  729. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturiy. 

Stock,  $750,000  ($100) $398,000     

First  mtge.  $1,200,000,  gold?   1903       5  g  J-J  *668,000  July  1  1923 

($500  and  $1.000) -.c*..tf  lint,  at  American  Tr.  Co..  Boston,  Trustee. 
General  M  ($1,000,000) 6%  84,000  1938 

*A11  but  $265,000  of  these  bonds  are  guar.,  p.  &  i.,  by  endorsement,  by 
Western  Rys.  &  Light  Co. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called.  Remaining  bond* 
are  for  80%  of  cost  of  additions,  extensions  and  new  properties,  under  con- 
servative restrictions. 

Earnings. — For  year  ending  May  31  1916,  gross,  $315,469;  net,  after 
taxes     $122  964 

ROAD  AND  PLANT. — Operates  6.5  miles  of  line,  covering  the  principal 
streets  of  Ottawa,  and  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  8  motor  and  3  other  cars.  Also  does  entire  elec- 
tric light  and  power  business  in  Ottawa  and  wholesales  power  to  local 
utility  companies  in  La  Salle,  Utica,  Seneca,  Morris,  and  to  the  Chicago 
Ottawa  &  Peoria  Ry.  At  Marseilles  owns  a  hydro-electric  plant  with  steam 
auxiliary,  having  a  capacity  of  8,000  h.  p. — V.  97,  p.  729. 

U9J   Peoria  Railway  Co. — A  trolley  road 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
in  1906  and  is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  in  Peoria  and  outlying  suburbs  of  Avery- 
vllle,  Peoria  Heights  and  East  Peoria.  The  entire  stock  is  controlled  by 
the  Illinois  Traction  Co.  Franchises  In  Peoria  expire  in  1926  and  those  in 
adjoining  districts  in  1924. 

Favorable  Decision. — On  Oct.  26  1911  the  Illinois  State  Supreme  Court, 
reversing  the  Circuit  Court,  held  that  the  City  Councils  could  not  grant  a 
franchise  to  the  Peoria  Ry.  Term.  Co.  over  streets  to  which  the  Peoria  Ry. 
already  held  a  franchise.     V.  93,  p.  1535. 

In  Dec  1912  increased  its  stock  from  $1,000,000  to  $1,010,000. 

On  July  2  1915  the  P.  U.  Comm.  granted  authority  to  issue  $65,000 
1st  &  ref.  5%  bonds.     Up  to  Sept.  1916  these  had  not  been  issued. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $1,010,000 $1,010,000 

First  &  ref  mtge.  $3,600,000,1   1906       5  g  F-A         2.739,000     See  text. 

gold  ($1,000)--. c*tfl Interest  payable  in  New  York. 

General  mortgage ...tr   1909  5%  813.000         1926 

Bonds. — Of  the  $3,600,000  first  and  ref.  bonds.  $291,000  are  reserved 
for  additions  and  improvements  at  75%  of  cost;  $570,000  have  been  retired. 
They  are  guaranteed,  p.  &  1.,  by  endorsement  by  the  Illinois  Traction  Co. 
The  bonds  are  secured  by  a  first  mortgage  upon  all  properties  and  fran- 
chises of  the  Peoria  Railway  Co.  now  owned  or  hereafter  acquired.  The 
trustee  is  the  Illinois  Trust  &  Sav.  Bank,  Chicago,  III.  Remaining  bonds 
expire  on  Feb.  I  as  follows:  $85,000  in  1917,  $95,000  in  1918.  $100,000 
in  1919,  $105,000  in  1920.  $110,000  in  1921.  $115,000  in  1922.  $120,000 
in  1923,  $125,000  in  1924,  $130,000  in  1925.  and  the  remaining  $750,000 
in  1926.  They  are  subject  to  call  on  any  int.  date  at  105  and  interest. 
See  V.  83,  p.  38,  436;  V.  89.  p.  42;  V.  90.  p.  560. 

Earnings. — For  year  end.  Dec  31  1914,  gross,  $781,614;  net,  after  taxes. 
$291,347. 

ROAD. — Owns  and  operates  54  miles  of  standard -gauge  track,  104  motor 
cars,  23  other  cars.  Also  owns  valuable  property  near  the  centre  of  city  and 
considerable  other  real  estate,  including  several  amusement  parks,  estimated 
to  be  worth  $500,000.— V.  90,  p.  560;  V.  92.  p.  1500;  V.  93.  p.  1535;  V.  100. 
p.  643,  902,  1079:  V.  101.  p.  213. 

(20)  Quincy  Railway  Co. 

ORGANIZATION. — Incorp.  in  Illinois  In  1912  as  successor  to  the  Quincy 
Horse  Ry.  &  Carrying  Co.     V.  94.  p.  1628. 

Does  entire  (electric)  street  railway  business  In  Quincy.  Principal  fran- 
chise is  unlimited,  granted  in  1865,  and  exclusively  for  50  years.  Other 
franchises  mature  from  1922  to  1937. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.     Maturity. 

Stock,  $1,000,000 _-.        $1,000,000     

Bonds.   $1.500,000 .  tf  1912  5%  599.000    Feb.  1  1932 

Quincy  Horse  Ry.  &  O.  Co/   1898  5%  400.000  Oct     1  1918 

($550.000) \PortIand  Trust  Co.,  Trustee. 

ROAD.— Operates  22.85  miles  of  track;   51  cars. —  V.  94.  p.  1628. 

(21)  St.  Louis  Electric  Bridge  Co. 

ORGANIZATION. —  Incorporated  In  Jan.  1907.  Owns  a  bridge  from 
Salisbury  Street,  St.  Louis,  to  Venice.  111.  In  April  1909  company  In- 
creased capital  stock  from  $2,500  to  $1,000,000.  V.  88.  p.  946.  Stock  all 
owned  by  Illinois  Traction.  For  franchise  provisions,  see  V.  85.  p.  100. 
Construction  was  started  in  Oct.  1907  and  bridge  was  formally  opened 
on  Nov.  10  1910.     V.  85.  p.  100;  V.  88,  p.  946;  V.  91.  p.  1338 

First  mtge.  gold  (5%). auth.. $3,500,000  ($1,000) tf;  outstanding. $2,592.- 
000;  date  1913;  due  Dec  1  1929.  E.  Bentley  Hamilton.  Peoria,  trustee. 
This  mtge.  replaced  the  old  (temporary)  mtge.  of  1909.     V.  98.  p.  74. 

(22)  St.  Louis  Electric  Terminal  Railway  Co. 

Owns  extensive  freight  and  passenger  terminal  stations  costing  about 
$5,000,000:  also  valuable  real  astate  and  a  50-year  franchise  giving  the  Illi- 
nois Traction  an  outlet  in  St.  Louis.  Also  owns  and  operates  clj  V  ears  over 
about  18  miles  of  street  railway  in  Madison,  Granite  City  and  Veulee. 
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STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity.. 

Common,  $1.000,000.. All  owned  by  Illinois  Traction  Co. 

Preferred  5% -. $1,000,000    

First  mtge,  $3,500,000.  gold  1    1909       4-5  F-A  1,724,000  Dec   1    1929 

($1,000),  guar  p&  i tf  [Int.  at  Merchants'  Bk.  of  Canada.  Montreal. 

Bonds. — First  M.  (temp.)  bonds  are  subject  to  call  at  par  on  any  Interest 
day.     No  sinking  fund.     They  are  guar.,  p.  &  1.,  by  Illinois  Traction  Co. 

(23)  St.  Louis  Springfield  &  Peoria  RR. 

ORGANIZATION. — Incorporated  in  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  &  Springfield  Ry..  the  St.  Louis  &  Staunton  Ry.,  the 
Tri-City  Trac.  Co.  and  the  St.  Louis  &  Northeastern  Ry.  Operates  on 
private  right  of  way  except  through  cities  and  towns  (about  17  miles) ,  where 
franchises  extend  to  or  beyond  1953.  In  1911  acquired  the  Springfield 
Belt  Ry 

In  1912  acquired  the  Peoria  Lincoln  &  Springf.  Ry.  Co.,  the  Peoria  Bloom 
&  Champaign  Trac.  Co.,  the  Terminal  Pow.  Co.  and  the  Springfield  & 
Northeastern  Traction  Co.  (acquired  Nov.  1  1913). 

Has  long-time  contracts  for  use  of  bridge  and  terminals  of  St.  Louis  Elec- 
tric Bridge  Co.  and  St.  Louis  Electric  Terminal  Ry.,  enabling  it  to  operate 
directly  into  St.  Louis 

In  March  1916  issued  $1 ,000,000  Ser.  "A"  5%  pref .  stock  to  retire  a  like 
amount  of  Gen.  Mtge.  bonds. 

STOCK  AND  BONDS — ■        Date.     Interset.      Outstanding.      Maturity. 

Common  $6,000,000  ($100) $6,000,000    

Pref.  $3,572,000  ($100)  5% 3.572,000 

1st  &  ref  mtge  $15,000,000  gf  1909     5  J-D  4,653.000  Dec    11939 

($1,000  coup  &  $1,000  oHIllinois  Trust  &  Sav  Bk,  Chicago,  trustee 

multiples  reg.) c*&r*  tf  [interest  in  New  York,  Chicago  or  London. 

St  Louis  &  Springfield  1st  Ml   1903     5  g  J-D  451,000  Dec    1  1933 

($1,000)  sf  gold  guar  c*.tf /Interest  at  City  Trust  Co.,  Boston,  trustee. 

StLSp&PgenM$15,000.000tf 5%  3,157.000  1939 

Springfield    &    Northeastern  (    1906       5  g  J-D  145,000  Dec    11936 

Traction  1st  mtge  $1,500,-4  Int.  at  agency  Merch.  Bank  of  Can.,  N.  Y. 

000  ($1,000)  gold. c*l      Central  Trust  Co.  of  Illinois.  Trustee. 

Peoria  Bloomington  &  Cham  (   1906     5  g  M-N  280,000  Nov   11936 

Trac  1st  M  $3,000,000  gold  4  Int.  at  agency  Merch.  Bk.  of  Candaa.  N.  Y. 

($1,000) c*tf  I     Central  Trust  Co..  Chicago.  Trustee. 

Bonds. — Of  the  $10,347,000  1st  &  ref.  bonds  reserved  for  various  purposes, 
$145,000  are  reserved  for  Springfield  &  Northeastern  Traction  Co.  bonds, 
$715,000  to  retire  prior  liens,  $2,250,000  to  redeem  a  like  amount  of  general 
mortgage  bonds  and  $7,237,000  for  80%  of  cash  cost  of  additions  and  ex- 
tensions. The  $7,237,000  and  the  $2,250,000  for  redemption  of  gen.  mtge. 
bonds  (total  $9,487,000),  excepting  $500,000  (Issuable  at  any  time  for  80% 
of  cost  of  add'ns  &  impts.)  can  be  issued  only  when,  for  the  preceding  12 
months ,  gross  earnings  have  equaled  five  times  and  net  earnings  1 5^  times 
the  Interest  charge  on  all  bonds  outstanding  and  those  proposed  to  be  issuod. 
Redeemable  at  105  on  any  Int.  date.  Bonds  are  unconditionally  guar., 
p.  &  i..  by  Illinois  Trac.  Co.  V.  90,  p.  304:  V.  95,  p.  177.  Are  listed  on 
Chic.  Stock  Exch.  St.  Louis  &  Springfield  1st  M.  bonds  are  subj.  to  call 
on  any  int.  date  on  60  days'  notice  at  10734  &  int.  Are  guar.,  p.  &  I.,  by 
111.  Trac.  Co.;  $145,000  of  bonds  held  in  s.  f. 

Peoria  Bloom.  &  Cham.  Tr.  1st  M.  bonds  are  guar.,  p.  &  1.,  by  111.  Trac. 
Co.  They  are  subject  to  call  on  any  interest  date  at  105  on  30  days'  notice. 

ROAD. — Extends  from  Venice,  opposite  St.  Louis,  to  Peoria  and  Bloom- 
ngton,  with  branches  from  Staunton  to  Hillsboro.  Trackage,  210.49  miles; 
main  track,  10.10  miles  belt  line,  0.29  miles  second  track,  23.06  miles  of  sid- 
ings and  turnouts  and  7.59  miles  of  industrial  tracks;  total,  251.53  miles. 
Standard  gauge.  Owns  57  motor  cars,  9  locomotives  and  513  misc.  cars. 
—V.  94,  p.  1120;   V.  95,  p.  177,  237;   V.  98,  p.  691;   V.  102.  p.  68. 

(24)  Topeka  Edison  Co. 

ORGANIZATION. — On  Mar.  1  1910  Illinois  Trac.  Co.  purchased  prop- 
erty. Operates  electric-light  and  steam-beat  plant  in  Topeka,  Kan.  Bonds 
auth..  $1,250,000:  out,  $836,000;  dated  1905,dueSept.  1  1930; int.  (5%)  tf. 
J.-J.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bank,  Chicago,  trustee.  Sinking  fund 
$15,000  per  annum,  payable  Dec.  15.     $105,000  have  been  retired. 

(25)  Topeka  Railway  Co. 

ORGANIZATION. — Incorp.  under  general  railway  laws  of  Kansas  in 
1892;  in  1903  absorbed  the  Vinewood  Park  Ry.,  and  made  a  new  mtge.  for 
$1,250,000.  On  June  4  1903  obtained  a  new  30-year  franchise,  running  from 
that  date,  with  the  provision  that  $400,000  be  expended  within  3  years  on 
the  system.  Also  has  secured  franchises  in  perpetuity  on  county  roads  now 
occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  than  10%  on  stock.  The  city  is  to 
receive  10%  of  earnings  remaining  after  10%  has  been  earned.  Upon  ex- 
piration of  franchise  city  has  the  right  to  acquire  the  property,  but  not 
before.  V.  76,  p.  866,  1302.  On  June  26  1916  authorized  capital  stock 
was  increased  from  $1,250,000  to  $2,250,000.     V.  103,  p.  62. 

Kansas  Ry.  &  Light  Co.  (holding  company)  has  $1,436,000  temporary 
bonds  out,  due  1935.     V.  92.  p.  1243 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2,250,000  ($100) $1,250,000  f. p.. 

First  mtge,  $1,250,000,  gold]   1904       5  g  J-.I  1,130,000     Jan  1  1930 

($1.000) c*  tfllnt.  at  Cont.&Comm.Tr.&  S.B.,Chic.,Trus. 

Bonds. — Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power- 
house and  for  betterments  and  additions.  Subject  to  call  at  105  and  int. 
$120,000  have  been  retired.  A  sinking  fund  began  Jan.  1  1910,  which  is 
sufficient  to  retire  $15,000  per  annum  at  105  and  Interest. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $437,828:  net.  $219,- 
693;  interest  and  taxes,  $88,144;  dividends,  $66,820;  surplus,  $64,729. 

ROAD. — Owns  40.8  m.  of  track;  70,  75  and  80-lb.  rail.     Operates  30  cars. 

OFFICERS. — Pres.,  W.  B.McKinley,  Champaign,  111.;  V.-P.  &  Treas., 
Geo.  M.  Mattis,  Champaign;  Sec,  E.  A.  MacNutt,  Montreal. — V.  81,  p. 
728;  V.  82,  p.  101;  V.  90,  p.  915,  978;  V.  103,  p.  62. 

(26)  Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900  for  30  years.  Street  rail- 
way franchise  expires  1933,  lighting  in  1919.  In  1910  entered  into  a  con- 
tract, extending  for  20  years,  for  purchase  of  power  from  Kansas  Gas  &  Elec . 
Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $1,500,000  ($100) $300,000    

First      mortgage,      $300,000?    1900       5  g  A-O  300,000       Oct  1919 

($1,000),  gold -c_.  tfllnt.  at  Portland  Tr.  Co.,  Portl'd,  Me.,  Trus. 

Ref.&cons.M.,$l,500,000,g.tf.l907       5  g  A-O  1,071,000     Oct  1  1932 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD. — Owns  32  miles  of  trolley  track  In  Wichita,  Kan.,  Including 
double-track  bridge  over  the  Arkansas  River  and  extensions  to  Wonderland 
Park  and  Fair  Grounds;   75  cars.— V.  93,  p.  941.  1192. 


CHARLESTON,  S.  C. 

CHARLESTON   CONSOLIDATED  RAILWAY   &   LIGHTING  CO. 

ORGANIZATION. — Incorporated  in  South  Carolina  on  April  19  1910. 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons.  Ry., 
Gas  &  Elec.  Co.  Lease  guar.  6%  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock;  also  int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry.,  Gas  &  Elec. 

Bates. — As  a  result  of  a  compromise  with  the  city,  cheaper  gas,  electric 
light  and  power  rates  were  put  into  effect  Nov.  1  1912.     V.  95.  p.  1206. 

STOCK —  Par.      Authorized.  Outstanding.    Dividends. 

Common $50      $1,500,000  $1,500,000  None 

Preferred 50  500,000        500,000  None. 

OFFICERS.— Pres.,  P.  H.  Gadsden;  V.-P.,  Walton  Clark;  V.-P.  & 
Gen.  Mgr.,  G.  H.  Waring:  Sec,  G.  W.  Curran;  Treas.,  Jas.  Ball; 
Asst.  Sec.  &  Treas.,  C.  M.  Benedict.— V.  90.  p.  1101;  V.  91.  p.  214.  1327; 
V.  95.  p.  297.  419.  1206;    V.  96.  p.  862. 

(1)  Charleston  Consolidated  Ry..  Qas  &  Electric  Co. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
8o.  Car.  Legislature,  granting  perpetual  charter  and  gas  &  elec.  light  powers. 
In  Oct.  1912  sold  to  James  Sottile  the  Seashore  division,  incl.  wharf  prop- 
erties, ferryboats,  the  railroad  line  from  Mt.  Pleasant  to  the  Isle  of  Palms, 
with  its  equipment,  and  the  power  house  on  Sullivan  Island.  Sale  was  auth. 
by  an  Act  of  the  Legislature  approved  Feb.  12  1913  and  formal  transfer 


was  made  Mar.  15  1913.  V.  96.  p.  862.  See  Charleston -Isle  of  Palms 
Traction  Co.  below. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston-Edison  Light  &  Power  Co 
($100,000),  and  thus  controls  the  whole  field  of  light  and  transportation 
In  Charleston.     V.  92,  p.  880. 

On  March  18  1914  shareholders  authorized  the  issue  of  $500,000  new  com- 
mon stock.     V.  98,  p.  999,  610. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.       Maturity. 

Stock,  com.  $3,000,000  ($50) Q-J  $2,785,950      See  text. 

Pref  6%  cum.  $500,000  ($50). Q-J  500,000      See  text. 

Charleston    City    first    mtgel    1898       5  g  J-J  724,000  Jan    1    1923 

($1,000),  $850,000  goldctf/Int.atMerc.Tr.&S.  D.  Co. .Bait. 
Cossol   mtge,   gold,   $2,500.-1    1899       5  g  M-S         1,756.000  Mar  1   1999 

000,  coupon  ($1,000).. *tf  (Interest  at    Baltimore  Trust   Co.,   Trustee 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank  and  People's 
National  Bank.  Charleston,  if  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s,  $724,000  are  reserved  to  retire  a  like 
amount  of  City  Ry.  first  5s. 

Dividends. — See  dividends  guaranteed  under  lease  above. 

ROAD.&c. — Owns  37.51  miles  of  electric  road  in  Charleston .  The  com- 
pany has  consolidated  its  two  power  stations;  both  railway  and  light  and 
power  divisions  are  being  operated  from  same  station. 

OFFICERS.— Pres..  Philip  H.  Gadsden;  Sec  &  Treas..  Chas.  J.  Bendt; 
Asst.  Sec  &  Treas..  M.  O.  O.  Tessier.  all  of  Charlseton.  Offices,  No.  141 
Meeting  St.,  Charleston.  V.  88.  p.  504:  V.  90,  p.  1101.  1169;  V.  92.  d. 
593,  880;  V.  95.  p.  1122;  V.  98,  p.  610.  999.  '    v'^,p' 

CHARLESTON-ISLE  OF  PALMS  TRACTION  CO. 

-,9.S?A^IZATION—  Incorp.  in  S.  C.  Jan.  9  1913  with  auth.  capital  of 
$1,000,000,  to  build  railroads,  steam  or  electric,  street  railways,  &c. 
operate  steamboats,  and  to  take  over  what  was  formerly  the  Seashore 
division  of  the  Charleston  Consol.  Ry.,  Gas  &  El.  Co.  Also  does  electric- 
lighting  business. 

ROAD,  &c — Owns  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on 
the  Atlantic  Coast,  incl.  land  at  Isle  of  Palms,  ferry,  power  house  on 
Sullivan's  Island  and  sub-station  at  Mount  Pleasant.  &c.  Owns  and  oper- 
ates 19  pass,  and  3  freight  cars  and  2  ferry  boats. 

OFFICERS.— Pres.,  James  Sottile:  Chief  Eng.,  W.  W.  Fuller;  Charles- 
ton.—V.  96.  p.  201.  862. 

CHARLESTON,  WEST  VIRGINIA. 

CHARLESTON   INTERURBAN   RR- 

ORGANIZATION.— Incorp.  in  1909  with  $100,000  capital  stock  which 
was  increased  on  Nov.  10  1914  to  $1,500,000  in  part  for  the  purchase  of 
the  Charleston  Traction  Co.,  a  line  from  St.  Albans  to  South  Charleston, 
taken  over  as  of  that  date,  and  in  part  as  a  stock  dividend,  all  earnings  for 
four  years  having  gone  Into  extensions  and  betterments. 

Lease. — Leases  the  Kanawha  Valley  Traction  Co.  (whose  $500,000  capital 
stock  is  owned  by  the  Ohio  Valley  Electric  Ry.)  for  99  years  from  Jan.  1 
1910  at  an  annual  rental  beginning  with  $10,000  the  first  year  and  in- 
creasing to  $20.000 in  1916  and  thereafter,  and  has  assumed  that  company's 
1st  M.  bonds. 

Franchise  of  the  Traction  Co.  in  the  city  of  Charleston  expires  in  1954; 
nterurban  lines  are  operated  almost  entirely  on  private  rights  of  way. 
STOCK  AND  BONDS —  Date.       Interest.     Outstanding.    Maturity. 

Stock.  $1,500,000  ($100) $1,500,000  See  text. 

Coll  tr  notes,  $750,000  gold!   1915         6  M-N  450,000    May  1  1918 

($1.000)c tf/Safe  Deposit  &  Tr.  Co.,  Bait.,  Trustee. 

Kan  Val  Tr  1st  M.  $2,000,0001    1906         5  g  J-J         1.000,000  Jan     11946 

($1,000)  goldc tfllnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Payment  of  prin.  and  int.  of  the  Kanawha  Val.  Trac  Co.  bonds 
has  been  assumed  by  the  Charleston  Interurban  RR.  $1,000,000  of  the 
bonds  have  been  deposited  as  security  for  the  coll.  trust  notes  issued  by 
the  Charleston  Interurban. 

Notes. — Secured  by  deposit  of  $1,000,000  Kanawha  Valley  Traction  Co. 
1st  M.  bonds.     Red.  on  any  int.  date  at  par  and  int.  on  6  weeks'  notice. 

Dividends. — The  company  has  agreed  to  pay  no  dividends  during  the 
life  of  the  notes. 

EARNINGS. — For  year  1915.  gross,  $245,168;  net, after  taxes, $111,447; 
int.  on  bonds  and  notes.  $55,710;  rental,  $15,000:  surplus,  $40,737. 

ROAD. — Operates  36  miles  of  track  between  St.  Albans  and  Cabin 
Creek.  Line  is  to  be  extended  to  Montgomery,  about  10  miles  further  on. 
70-Ib.  T  and  girder  rail.     Standard  gauge. 

OFFICERS. — Pres.,  W.  A.  MacCorkle;  V.-P.,  J.  E.  Chilton;  Sec.  and 
Treas..  F.  M.  Staunton. — V.  100.  p.  228.  1917. 


CHARLOTTE,  N.   C. 
SOUTHERN  PUBLIC  UTILITIES  CO. 

Allied  with  the  Southern  Power  Co.,  which  see  in  our  "Railway  and  In- 
dustrial"  section. 

ORGANIZATION. — Incorp.  in  July  1913  in  Maine  as  a  consolidation 
of  the  Charlotte  Electric  Ry.,  Charlotte  Gas  &  Electric  Co.  and  Charlotte 
Power  Co.  (these  three  forming  prior  to  Jan.  1  1911,  the  Charlotte  Electric 
Ry.,  Light  &  Power  Co.,  which  company  issued  the  bonds  shown  in  the 
table. — See  "Electric  Ry."  Sec.  for  May  1915);  Greenville  (S.  C.)  Gas  & 
Electric  Light  &  Power  Co.;  Greenville  Traction  Co.;  Fries  Mfg.  &  Power 
Co..  Winston-Salem,  N.  C:  Winston-Salem  Power  Co.;  Anderson  (S.  C.) 
Water,  Light  &  Power  Co.,  Chester  (S.  O.)  Power  Co.,  Thomasville  (N.  C.) 
Power  Co.,  Greer  (S.  O.)  Light  &  Power  Co.  and  Thornton  Light  & 
Power  Co.  (Hickory,  N.  C).  Owns  entire  $250,000  common  stock  of 
the  Greenville-Carolina  Power  Co.  (there  is  also  $200,000  6%  cum.  pref. 
stock  outstanding)  which  owns  and  operates  a  3,500  h.  p.  hydro-electric 
plant  near  Greenville.  The  Charlotte  Elec.  Ry.  in  May  1915.  through  an 
amendmentin  its  charter,  reduced  its  capital  stock  from  $1 ,250.000  to  $1 ,000. 

Franchises  with  one  minor  exception  are  either  unlimited  in  time  or  run 
beyond  July  1943. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100) $5,000,000       --------- 

1st  &  ref  M  $30,000,000  goldl    1913       5  g  J-J  3,250.000  July  1    1943 

($l,000,$5,000,&c)c*&r*.tf /Int.  at  Farmers'  L.  &  Tr.  Co.,  N  Y..  Trustee 

Underlying  Bonds —  __ ,      ,    ,.„„ 

Char  Elec  Ry.  L  &  P  1st  Ml    1899       5  g  J-J  32o,000  July  1    1929 

$500,000  g  ($1,000)  sf  c*ntf  lint,  at  Merc  Tr.  &  Dep.  Co •,  Bait.,  Trustee. 
Char  Elec  Rv,  L  &  P  ref  &  ext\    1906       5  A-O  466 ,000  April  1  1936 

M  $2,000,000  g($l,000)c*tfj  Int.  at  Merc.  Tr.&  Dep.  Co..  Bait.,  Trus  tee. 
Fries  Mfg  &   P   1st  M  goldl    1900       5  g  J-J  489,000     Jan  1  1940 

($1,000)  optional  at  110. .-/Int.  at  Equitable  Tr.  Co.,  N.  Y..  trustee. 

Anderson  Water  Lt  &  P  Co- --  3??-£p0     

Winston-Salem  Power  Co 54.000     

Bonds  of  Controlled.  <ftc,  Cos. —  „_„„™„,        ,   ,na- 

Greenv-Caro  Power  1st  M  gl    1905       5  g  M-N  278.000  May  1  193o 

($1  000)       -  tfflnt.  at  Old  Colony  Tr.  Co.,  Boston,  trustee 

Bonds.— Of  the  "1st  and  ref.  bonds,  $1,716,000  are  reserved  for  prior  liens: 
remainder  issuable  for  70%  of  cost  of  extensions  and  acquisition  of  oUier 
properties.  Redeemable  in  whole  or  in  part  at  105  and  interest,  lne 
Charlotte  Electric  Ry.,  Light  &  Power  1st  M.  bonds  have  a  sinking  fund. 
operative  July  1  1900.  of  1  %  of  bonds  out;  to  be  invested  in  bonds  drawn 
by  lot  at  107  "^  and  int..  if  not  obtainable  at  lower  figure  in  open  market, 
$45,000  have  been  canceled.  The  ref.  and  ext.  mtge.  bonds  have  a  sinking 
fund  operative  April  1907  of  1%  of  bonds  issued,  for  purchase  of  bonds  at 
107H  and  int.,  if  obtainable:  otherwise,  such  investments  as  trusioo  deems 
proper.  V.  88,  p.  1252.  $19,000  have  been  retired.  A  sinking  fund  of 
1%  on  the  Greenville-Carolina  Power  Co.  bonds  began  May  1  1910. 

EARNINGS.— For  years  ending  Dec.  31:  ,.„,„,„„  e.      R„r„n,„ 

Calendar  Gross  Expenses        Net  Interest  A      Balance. 

Year—  Earnings.      A  Taxes.    Earnings.     «™"i'f-      JSgPgSj 

1914 —  -$1,472,902     $950,610     $522,382     $254,410     S267.972 

iQI-j  i  527  490       992,872       534.627       254.410       280.217 

Latest  Earnings.— For  year  end.  March  31  1916  (electric  railway  systems 
only),  gross.  $537,695;  not.  after  taxes,  $122. 3oS. 

PROPERTY.— Operates  70  miles  of  street  railway;    60,  (0  and  90-Ib.  1 


with  26  miles  of  mains.  Leases  Savannah  Power  Co.  s  plant  near  Anderson 
capacity.  3,000  h.p.  Total  capacity  of  plants  operated,  24.000  h.p..  of 
which  19  000  h.p.  is  hvdro-eloctrlc  generation.  Also  has  favorable  con- 
tract with  Southern  Power  Co.  for  the  purchase  of  addrtlonal  power. 


•J(> 


ELECTRIC  RAILWAYS 
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OFFICERS.— Pres.,  Z.  V.  Tavlor;  V.-P..  A.  V.  Harrill;  Sec.  \V.  O. 
Parker;  Treas.,  B.  O.  Marshall;  t;on.  Mgr.,  E.  F.  Taylor.— V.  97.  p.  241. 
180;  V.  101.  p.  i 

PIEDMONT  &  NORTHERN  RY. 

ORGANIZATION. — Incorp.  on  Feb.  24  1911  in  South  Carolina,  and  on 
or  about  Julr  1  1914  took  over  the  properties  of  the  Piedmont  Traction  Oo. 
and  the  Greenville  Spartanburg  &  Anderson  Ry.  Oo.  The  system  as  pro- 
jected is  t«>  extend  from  Durham,  NT.  O.,  to  Greenwood,  S.  O.,  320  miles. 
Power  Is  obtained  from  Southern  Power  Oo.,  which  is  controlled  by  the 
.same  Interests. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

Com  stk  $15,000,000  ($100) -       $10,000,000     

First    mortgage    $50,000,000/   1914       5  g  J-J         See  text       July   11954 

($1,000).  gold c*  ntfllnt.  at  Farmers"  Loan  &  Tr.  Co.,  N.  Y..  trus. 

1st   M  coll  notes  $8,500,000/    1914       5  g  J-J         See  text        July    1  1919 

g  ($1,000  &  $100)  not  inter!  Int.  at  Farmers'  Loan  &  Tr.  Co..  N.  Y..  trus. 

Bonds. — Of  the  $50,000,000  authorized,  $10,000,000  are  issued  and 
pledged  assecuritv  for  the  $8,500,000  notes.  Red.  at  option  of  co.,  in  whole 
or  part,  any  int.  date  after  July  1  1914  at  105  and  int.  Of  the  notes,  it  la 
reported  that  a  majority  of  them  have  been  taken  privately  by  the  sub- 
scribers to  the  road.  The  remainder  will  be  held  in  the  treasury  until 
disposed  of  in  a  like  manner. 

Earnings. — For  vcar  end.  Dec.  31  1915,  gross.  $1,010,547;  net.  after 
J87.     In  1914,  gross,  $949,914;  net.  after  taxes,  $324,345. 

ROAD. — Owns  and  operates  23 v$  miles  from  Charlotte  to  Gastonla. 
(opened  for  traffic  April  3  1912),  93.5  miles  Spartanburg  to  Greenwood, 
S.  C.,  with  branches  from  Belton  to  Anderson,  10. 5  miles,  and  from  Bel- 
mont Jet.  to  Belmont,  3.19  miles  (opened  March  1  1916).  The  section 
from  Greenwood  to  Belton  and  Anderson  was  opened  for  traffic  in  Nov. 
1912  and  the  line  from  Belton  to  Greenville  a  month  later.  The  extension 
from  Greenville  to  Spartanburg  was  opened  up  March  23  1914.  Equip- 
ment consists  of  23  motor-driven  trolley  cars,  speed  capacity  60  miles  per 
hour;  S  baggage  and  express  cars;  8  trailer  cars;  2  observation  parlor  cars 
and  157  freight  cars. 

OFFICERS. — Pres.,  J.  B.  Duke,  N.  Y.;  V.-P.,  W.  S.  Lee;  V.-P.  & 
Gen.  Ikr.,  E.  Thomason;  Sec,  N.  A.  Cocke;  Aud.  &  Treas.,  T.  L.  Black, 
all  of  Charlotte.— V.  99,  p.  199.  748. 

CHICAGO,  ILL. 

AURORA  ELGIN  &  CHICAGO  RR.— Third-rail  electric  and  trolley. 

ORGANIZATION. — Is  a  consolidation  in  April  1906  of  the  Aurora  Elgin 
b  Chicago  Railway,  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82,  p.  279,  691.  1155.  Chartered  in 
Illinois  under  law  applying  to  steam  railroads.  Pres.  L.J.  Wolf,  in  a  letter 
dated  May  20  1909  (V.  88,  p.  1618),  stated  that  system  is  "in  the  main  on 
private  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
limit."  Does  freight  and  express  as  well  as  passenger  business.  V.  83, 
p.  490.  Has  exclusive  contract  with  the  Metropolitan  West  Side  Elevated 
to  operate  over  its  tracks. 

Stockholders  voted  Oct.  18  1910  to  purchase  the  Chic.  Wheaton  &  West- 
ern Ry..  which  runs  from  West  Chic,  to  Geneva,  abt.  10  miles.    V.  91,  p. 517. 

STOCK  AND  BONDS —      Date.       Interest.     Outst'd'g.  Div.&due  date 

Common.  S3, 10\000  ($100)-- Q-J  $3,100,000      See  text. 

Pref  S3. 100. 000 ($100)  6%  cum Q-J  3.100,000      See  text 

First  and  refunding  mortgage/  1906       5  g  J-J  3,079.000  July  1   1946 

515,000.000,  gold  ($l,000){lnt.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  and  also 

See  text c*&r*tfl     in  N.  Y.     Trustee,  North.  Tr.  Co.,  Chic. 

Coll  trust  notes $800,000  red.  1   1915       6  g  Q-J  800,000  Mar  1  1918 

at   101-100M /Citizens'  Savings  &  Trust  Co.,  Cleve.,  Trus. 

A  E  &  C  Ry  first  mortgager   1901     5  g  A-O  15       2.700,000  Apr  15  1941 

S3.000.000    ($1,000).    gold-IAmer.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

cannot  be  called tf  [Interest  payable  In  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  first  f   1901       5  g  J-D  1,568,000  June  1  1919 

mtge,  $2,000,000  ($1.000){lnt.  at  Amer.  Tr.  &  Sav.  Bank,  Chicago, 

gold,  sinking  fund c*tf  I     Trustee,  and  First  Nat.  Bk.,  N.  Y.  City. 

Stock. — Pref.  stock  was  5%  cum.  until    April    1    1909:   since    6%    cum. 

Bonds.— Of  the  $15,000,000  (originally  $25,000,000,  but  reduced  In  1910) 
1st  &  ref'g  bonds,  $1,214,000  are  in  treas.,  $4 ,223 ,000  reserved  for  prior  liens 
and  the  balance  for  improvements,  extensions  and  self-supporting  acquisi- 
tions, under  rigid  restrictions.  They  are  not  subject  to  call  now.  See  V. 
88,  p.  1618.  Collateral  trust  notes  are  secured  by  deposit  of  $1 ,067,000  1st 
and  ref.  mtge.  5%  bonds.  Int.  payable  in  N.  Y.  and  Cleveland.  V.  100, 
p.  811.  On  the  Aurora  Elgin  &  Chic.  Ry.  a  sinking  fund  of  $50,000  per  ann. 
began  on  April  15  1911.  See  V.  74.  p.  726.  $300,000  have  been  retired. 
The  Elgin  Aurora  &  South,  bonds  originally  matured  June  1  1916,  but  were 
extended  to  June  1  1919  unless  sooner  red.  by  co.  at  $1,005  per  bond; 
remaining  $432,000  held  in  sinking  fund. 

Dividends. — First  dividend  on  pref. — lhi% — paid  July  1906  (V.  82,  p. 
1436),  and  the  same  amount  quarterly  up  to  and  including  April  1909. 
July  1909  dividend  increased  to  Wi.%  and  same  amount  paid  quar.  to 
Aug.  1  1915.  Oct.  1915  div.  omitted  (V.  101,  p.  1012)  and  none  paid  since. 
On  common,  first  dividend — %% — Oct.  7  1907.  In  1908  to  1913,  incl., 
3%  yearly.  In  1914,  Jan.,  %%;  April,  %%;July,  M  %:  Oct.  div.  deferred 
(V.  99,  p.  894,  968),  and  none  paid  since. 

REPORT. — For  year  ending  June  30: 
Year  ending  Gross       Net  {after   Other     Deduc-       Divi-         Balance, 

June  30—      Earnings.     Taxes).  Income,     tions.        dends.       for  Year. 

1915-16- $1,969,378  $655,004  $1,775  $437,728      None    sur. $219,051 

1914-15- 1,968,137     608,790     1,091     443,438     186,000     def.19,557 

1913-14 2,094,157     697,365     2,027     418,759     279,000  sur.     1,633 

ROAD. — Operates  from  5th  Ave.  station  in  City  of  Chicago,  over  tracks 
of  Metropolitan  West  Side  Elev.  road,  to  52d  Ave.,  Chicago:  thence  on  its 
own  line  to  Wheaton.  with  lines  from  Wheaton  to  Elgin,  Batavia.  Geneva 
and  Aurora;  also  from  Elgin  to  Carpentersville,  Dundee,  St.  Charles, 
Geneva,  Yorkville  and  Bristol,  and  a  line  from  Wheaton  through  West  Chi- 
sago to  Geneva.  Total  single  track,  169  miles.  Third  rail,  standard  T. 
100  lbs.;  track  rails,  80  lbs.;  interurban  and  city  lines,  60-100-lb.T  and  girder 
rails;  114  passenger  cars;  2  express  cars;  6  snow-plows  and  sweepers;  5  other 
«ars;  total  cars,  127. 

OFFICERS. — Pres.,  L.  J.  Wolf,  Cleveland;  V.-P.,  M.  J.  Mandelbaum; 
V.-P.  and  Gen.  Mgr..  Edwin  C.  Faber,  Wheaton.  111.:  Sec.  and  Treas.. 
H.  C.  Lang,  Cleveland;  Asst.  Sec..  A.  Born;  Asst.  Treas.,  H.  J.  Manning; 
Aud.,  H.  A.  Nevins,  Aurora,  III.  Executive  offices.  Guardian  Bldg., 
Cleveland,  Ohio.— V.  100,  p.  555,  811.  900;  V.101,  p.  1012,1091;  V.  102, 
».  1895. 

CHICAGO  SURFACE  LINES. 

TJnder  the  title  of  Chicago  Surface  Lines  the  properties  of  the  Chicago 
Railways  Co.  and  the  Chicago  City  Railway  Co.  are  now  being  operated 
as  a  single  system  under  the  control  of  a  joint  board  of  operation  in  accord- 
ance with  an  agreement  between  the  two  companies  and  the  unification 
ordinance  which  became  effective  Feb.  1  1914.  While  under  the  terms  of 
this  ordinance  and  the  agreement  the  ownership  of  the  properties  remains 
entirely  separate  and  distinct,  the  combined  earnings  are  divided  upon  an 
agreed  basis.  For  the  two  years  ending  Jan.  31  1916  the  Chicago  Railways 
Co.  received  as  its  share  59%  of  the  income  remaining  after  the  pay- 
ment of  all  operating  expenses,  including  taxes  and  maintenance,  the  other 
41%  of  the  income  going  to  the  Chicago  City  Ry.  Co.,  including  the 
Calumet  &  South  Chicago  Ry.  and  the  Southern  Street  Ry.,  and.  begin- 
ning with  Feb.  1  1916  and  until  the  expiration  of  its  franchise  in  1927.  the 
Chicago  Railways  Co.  will  receive  60%  of  the  so-called  "residue  receipts," 
and  the  Chicago  City  Ry.  (including  the  Calumet  &  South  Chicago  and 
the  Southern  Street  Ry.),  40%.  The  plan  provides  for  a  5-cent  fare 
throughout  the  city  on  surface  lines,  also  through  routing  of  cars  from  one 
division  of  the  city  to  another.  See  details  of  the  ordinance  and  the 
agreement  for  unified  operations  under  date  of  Dec.  1  1913  in  V.  98,  p. 
1693.  An  order  permitting  the  State  Attorney  to  file  quo  warranto  pro- 
ceedings to  question  the  legality  of  unification  ordinance  was  denied  in 
March  1915.     V.  100.  p.  1078. 

Proposition  to  Unite  Surface  and  Elevated  Lines. — See  remarks  under 
Chicago  Elevated  Railways. 

Strike  and  Wage  Agreement. — A  strike  for  higher  wages  and  other  con- 
sessions  which  tied  up  the  surface  and  elevated  lines  of  the  city  for  a  little 
over  two  days  was  called  off  June  16  1915,  the  men  agreeing  to  submit  all 
differences  to  a  board  of  arbitration  of  three  members,  Mayor  Thompson 
being  chosen  the  third  arbitrator.  The  board  awarded  increasos  benefiting 
all  employees  of  the  surface  lines,  about  14,000  in  number,  including  9,000 


trainman  who  received  an  advanco  of  3  cts.  an  hour  for  the  first  year  and 
4  cts.  an  hour  for  the  second  year's  service.  The  maximum  wage  was  in- 
creased from  32  cts.  to  35  cts.  an  hour.  The  changes  were  effective  as 
of  June  1  1915  (V.  101,  p.  212).  The  Elevated  Co.  later  executed  a  new 
wage  agreement,  granting  substantial  increases  In  pay,  which  was  approved 
by  referendum  of  the  employees,  on  practically  the  same  basis  as  that  of 
the  surfaco  linos  arbitration  agreement. 

REPORT. — Of  entire  system  for  years  ending  Jan.  31:  . 

Van  ending  Gross  Operating         Residue       ——Of    Winch    to— — 

Jon.  31—  Earnings.  Expenses.  Receipts.  C.C.Rg.AX ' ;„  C.flys.,59% 
1915-16.  $31,690,761  $21041,356  $10,649,405  $4,366,256  $6,283,149 

1914-15.:::     3l,0r,(i:oiS     19.889.27fi     12,076,77.3     4,951  477     7,125,296 

OPERATIONS. — Henry  A.  Blair,  Pres.  of  the  Chicago  Railways  Co.,  in 
his  report  for  the  year  ending  Jan.  31  1915.  stated  that  the  Chicago  Surface 
Lines  carry  more  than  1,100.000,000  passengers  a  year;  serve  a  territory 
of  approximately  190  square  miles;  own  1,000  miles  of  track  within  the  city 
limits  and  have  over  2,700  double-truck  passenger  cars  in  daily  use. 

Board  of  Operation. — Chairman  Henry  A.  Blair,  Leonard  A.  Busby. 
Charles  O.  Adsit,  Wallace  Heckman,  Harrison  B.  Riley,  John  M.  Roach. 
Frank  O.  Wetmore.  _    .        __    .  _  .    _.  . 

Executive  Committee. — Leonard  A.  Busby.  Chairman;    Henry  A.  Blair. 

OFFICERS. — Pres..  L.  A.  Busby;  Sec.  &  Asst.  Treas.,  F.  D.  Hoffman 
Treas.,  M.  B.  Orde;   Gen.  Aud.,  Jno.  J.  Duck. 

CHICAOO  CITY  &  CONNECTING  RYS.— A  collateral  trust. 

Formed  in  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry.,  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry.,  the  Southern  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  Rv.  and  the  Chicago  &  Western.  These  properties  comprise  ap- 
proximately 491.83  miles  of  street  railway  in  southern  division  of  Chicago 
and  vicinity.  See  outline  of  plan  in  V.  90,  p.  558,  625.  Trustee,  Chicago 
Title  &  Trust  Co.  _  „,         .   _       .     ._, 

On  April  19  1913  the  111.  Supreme  Court  affirmed  the  decision  of  the 
Superior  Court  of  Cook  County  in  the  suit  brought  by  Clarence  H.  Venner, 
which  held  valid  the  agreement  dated  Jan.  1  1910.  creating  the  Chicago 
City  and  Connecting  Rys.  Collateral  Trust  (V.  96,  p.  1364.  1627).  An 
appeal  was  taken  to  the  U.  S.  Supreme  Court,  but  in  Nov.  1914  suit  was 
dismissed.     See  "Chic.  City  Ry."  in  V.  99,  p.  1527. 

STOCK  AND  BONDS —    DaU.     Interest.      Outstanding.  Maturity. 

Com  part  certs  150,000  shares. s-a        150,000  shs.         See  tex   . 

Pref  part  certs  250,000  shares. s-a        250,000  shs.      July '16.  Hi 

Coll  trust  mtge  $22,000,0001    1910     5  A-O       $21,790,000       Jan    1    1927 

gold   sinking  fund  c*&r*tf  (Int.  at  1st  Tr.&S.B.Chic,  Trus..  or  in  N.Y. 

Participation  Certificates. — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  divs.  aggregating  $4-50;  also, 
after  com.  partic.  shares  shall  have  received  $4  in  any  year,  the  remaining 
surplus,  not  exceeding  in  any  year  $1,000,000,  shall  be  paid  ratably,  %  to 
pref.  and  %  to  com.,  but  in  no  case  will  the  pref.  certfs.  be  entitled  to  more 
than  $7  each  per  annum;  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends. 

Bonds. — Coupon  bonds  in  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  of  $105,000  of  bonds  p.  a.  began  Mar.  1  1915. 
Bonds  are  redeem,  for  the  s.  f.,  or  as  a  whole,  at  105  and  int.  $210,000 
have  been  redeemed.  In  case  of  purchase  of  property  of  the  Chicago  City 
Ry.  by  City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1  1910, 
then  bonds  are  redeemable  at  par  and  accrued  interest.  See  V.  90,  p.  558. 
625.     Bonds  are  listed  on  N.  Y.  Stock  Exchange.  V.  94,  p.  1118. 

Stocks  and  Bonds  Deposited  to  Secure  the  Coll.  Tr.  Bonds. 

Stocks  (par) .  a  Bonds  (par) . 

Chic.  City  Rv..  value  $200  per  $100  sh.$16,971 .900       None 

Calumet  &  South  Chicago  Ry *10,000.000      

Southern  Street  Ry *2.400,000      

Hammond  Whiting  &  East  Chic.  Ry-.  *1.000,000  *1,000,000  new  1st  5s 
Chicago  &  Western *72.000        *74,000 

Total - $30,443,900  $1,074,000 

*  Entire  issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  Issues  of  bonds 
each  as  an  entirety  may  be  converted  into  capital  stock  of  the  respective 
companies  to  an  equal  amount. 

Dividends. — On  pref.  part.  ctfs.  $2.25  per  share  was  paid  seml-an, 
from  June  1910  to  and  incl.  July  1914.  In  Jan.  1915  $1  25  was  paid;  July, 
$1  25.  In  1916,  Jan.,  75c.  (V.  102,  p.  152);  July,  $1.  On  com.  partic. 
ctfs.  $1  per  share  was  paid  semi-annually  from  June  1910  to  and  incluulng 
July  1912.     None  paid  since. 

REPORT. — For  calendar  year  (V.  102,  p.  344): 

Cat.    Income : Bond        Bond      Other    Divs.  on  Surp. 

Yr.        Divs.        Other.       Gross.      Interest.  Redemp.    Ded.  Part. Shs.  Inc. 

1915.1,704,352  110,811  1,815.163  1,094.750  105.000  58,114  500.000  57,299 
1914.1.964,771    87.255  2,052.026  1,100,000    61,113  875,000  15.912 

Committee. — Chairman,  Harrison  B.  Riley,  S.  M.  Felton.  James  B.  For- 
gan,  John  J.  Mitchell.  Samuel  Insull,  John  A.  Spoor,  B.  E.  Sunny,  E.  K. 
Boisot  and  L.  A.  Busby. 

OFFICERS. — Sec.  &  Treas.,  W.  W.  Crawford. — V.  99,  p.  1213,  1831. 
1908;  V.  100,  p.  473;  V.  101,  p.  2143;  V.  102,  p.  162,  344.  2341. 

(1)  Chicago  City  Railway. — An  electric  road. 

Unified  Operation  of  Surface  Lines. — -See  "Chicago  Surface  Lines"  for 
details  of  unification  ordinance  under  which  the  lines  of  this  company 
are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  single  sys- 
tem under  the  control  of  a  joint  Board  of  Operation. 

ORGANIZATION. — Incorporated  in  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  in  the  south  division  of  Chicago.  In  June  1908  entered 
Into  a  contract  with  the  Commonwealth-Edison  Co.,  by  which  the  Chicago 
City  Ry.  agrees  to  buy  all  of  its  electric  power  from  that  company  until 
June  1918.  The  railway  has  abandoned  its  producing  plants  but  retains 
Its  distributing  plants.     V.  87.  p.  1010. 

New  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  Suit  to 
set  aside  franchise  was  dismissed  In  April  1912.  V.  94,  p.  1118.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  lines  operated  by  that  company,  and  the  other  to  the  Chi- 
cago Rys.  Co..  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  the  Chicago  Railways  Co.),  was  given  in  V.  84,  p.  1123.  The  value 
of  the  tangible  and  intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  It  Is  given  the  right  on  Feb.  1  or  Aug.  1  of  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  including  fair  allowances  for  construction,  profit  and 
brokerage".  But  if  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  its  own  profit,  the  purchase  price  is  to  be  Increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
The  companies  are  limited  during  their  operation  to  an  interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  in  any  year  is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910  the 
companies  are  required  to  set  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  two  funds  Is  not  used  remains 
In  the  funds  and  passes  to  the  city  or  its  licensee  upon  purchase.  But  If 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds.  The  franchises  granted  by  the 
ordinances  run  until  Feb.  1  1927.  Purchase  price  of  the  proporty  Jan.  31 
1916,  $50,616,415. 

On  Jan.  29  1912  City  Council  passed  an  ordinance  providing  for  the  ac- 
quisition by  Chicago  City  Rv.  of  city  lines  of  the  Chicago  &  Southern  Trac. 
Co.  V.  94,  p.  349.  629.  The  latter  was  sold  at  foreclosure  In  Feb.  1912. 
The  lines  outside  the  city  were  taken  over  by  the  Chic.  &  Interurban  Ry. 

Strike  and  Wage.  Agreement. — See  "Chicago  Surface  Lines." 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.  I.tistDir.,&c. 

Stock,  $19,000,000  ($100) Text  Q-M30  118.000.000  Sept'16.  2% 

lstmtge  ($1,000)  g..c*&r*tff  1907  5  g  F-A  32.200.000  Fab  1  1927 
1  First  Trust  &  Sav.  Bk..  Chicago,  Trustee. 

Bonds. — There  is  no  limit  t"  the  amount  of  bonds  that  may  be  Issued 
under  the  above  mortgage.  Under  the  Chicago  city  ordinance,  In  case  of 
purchase  by  the  city  or  its  licensee,  and  only  in  such  case,  the  bonds  may  be 
called  as  a  whole,  for  nayment  at  par  and  Int.,  on  anv  Int.  date  before  ma- 
turity. V.  84.  p.  1488.  1550.  Bonds  are  listed  ou  Chicago  Stock  Exchange 
(V.  98,  p.  386). 
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DIVIDENDS.— In  1893,  24%;  1894-1900.  12%;  in  1901,  10H%:  in 
1902-09.  9%;  in  1910.  16%;  in  1911.  liy3%;  in  1912.  11%;  in  1913.  103^%. 
in  1914,  9%;  in  1915,  8%;  in  1916,  Mar.,  2%;  June,  2%;  Sept.,  2%. 

ROAD,  &c.  (incl.  Southern  St.  Ry.). — Company  owns  334.73  miles  of 
single  track,  all  now  operated  by  electricity.  System  covers  the  South  Side 
of  Chicago,  extending  from  the  centre  of  the  business  district  south  to  79th 
Street  and  between  the  South  Branch  of  the  Chicago  River  and  the  Lake 

REPORT. — For  12  months  ending  Jan.  31  1916.  see  V.  102,  p.  1157. 

The  combined  results  of  the  "Chicago  Surface  Lines"  under  the  Unifica- 
tion Ordinance,  which  went  into  effect  Feb.  1  1914,  were:  gross,  $31,690,- 
761;  operating  expenses,  $21,041,356;  residue  receipts,  $10,649,405. 
Income  Account  Chicago  City  Railway. 


1916. 
Propor.  of  resi-         $ 

due    receipts 

(41%) 4.366,256 

Joint  acct.exp. 

int.    on    cap. 

inv.  &  So.  St. 

Ry.net  earns.  3,500.467 


Net  earns.  _ 
City's  propor- 
tion (55%).. 


1915. 


4,951,477 


3,612,889 


865,789  1,338.588 
476,184   736,223 


1916. 

Corn's  propor-         $ 
tion  (45%)„      389,605 
Int.  on  cap'l.z.  2,507,908 

Inc.  from  op.  2,897.513 
Other  income.        81.582 


Net  income. 
Int.  on  bonds. 


1915. 


602,365 
2,416,914 


3,019.279 
279,548 


2,979,095 
1.565,555 


3,298,827 
1,529.410 
Dividends  .  .  (8)  1 ,440 ,000  (9)  1 .620  000 


Divs. 

Paid. 

$225,000 

125.000 


Balance, 
Surplus. 
$40,862 
126.168 


Balance def.  26 .460  sur.  149,417 

x  The  "interest  on  capital  investment"  is  that  certified  by  board  of 

supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907. 
OFFICERS. — Chairman  Ex.   Com.,   L.   A.   Busby;  Pres.,  L.  A.  Busby 

Vice-Pres.,    H.   B.   Fleming;  Sec.  and  Treas.,  F.  D.  Hoffmann:  Aud.,  John 

J.  Duck.— V.  98,  p.  905,  911,  1244,  1692,  1919;    V.  99,  p.  1527,  1831;  V. 

100,  p.  981,  1164.  1831;  V.  101,  p.  212;  V.  102,  p.  250,  1058.  1157. 

(2)  Calumet  &  South  Chicago  Ry. — Electric. 

Unified  Operation  of  Surface  Lines. — See  "Chicago  Surface  Lines"  for 
details  of  Unification  Ordinance  of  1914.  under  which  the  lines  of  this  com- 
pany are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  sin- 
gle system  under  the  control  of  a  joint  board  of  operation. 

ORGANIZATION. — Is  a  consolidation  formed  in  1908  or  the  Calumet 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  in  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  Mar.  30  1908.  Lines 
are  located  in  the  south  division  of  the  City  of  Chicago.  The  ordinance 
grants  franchises  until  Feb.  1  1927  and  provides  that  the  city  is  to  receive 
65%  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  de- 
preciation and  5%  on  present  value,  together  with  amounts  expended  for 
improvements  and  extensions.  Unification  ordinance  of  1914  establishes 
a  5-cent  fare  and  universal  transfers.  City  may  purchase  property  on 
Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice  for  present  value, 
which  >s  fixed  at  $5,000,000,  plus  amounts  expended  for  improvements, 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
is  made  prior  to  Feb.  1  1927.  With  an  addition  of  20%  in  price,  city  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (if 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  all  of  the  profits  above  5%  on  the  purchase  price.  V.  86. 
p.  1223.  On  Jan.  31  1916  certified  value  of  property  and  additions  thereto 
was  $10,298,568. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

StocK    $10,000,000  ($100)— $10,000,000    

First  mortgage  rehabilitation f   1908       5  g  F-A         5,325,000  Feb    11927 

($1,000)  gold,  no  s  fc*&rtf  lint,  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — The  issue  of  1st  mtge.  bonds  is  indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  int.  date  before  July  1  1912  at  105  and  int.;  thereafter  only  in 
case  city  shall  purchase  property  at  par  and  int.  on  any  int.  date.     No  s.  fd. 

EARNINGS. — For  years  ending  Jan.  31: 
Year  ending    *Int.  on        Other  Total  Bond 

Jan.  31 —    Capital.      Income.      Income.       Interest. 

1915-16 $510,268     $21,844     $532,112     $266,250 

1914-15 497.523       13.270       510,793       259,625 

*  Representing  company's  proportion  of  41%  of  Chicago  Surface  Lines' 
residue  receipts  pursuant  to  unification  ordinance  effective  Feb.  1  1914. 

ROAD. — Owns  and  oper.  121.10  miles  of  track  reaching  South  Chicago, 
Pullman,  West  Pullman,  Auburn  Park,  Burnside  and  Manhattan  Beach. 
Also  extends  from  Jackson  Park  to  106th  St.  and  the  Indiana  State  line 
along  Lake  shore  and  both  sides  of  Calumet  River    70.  75.  83  and  85-lb  .rails. 

OFFICERS. — Pres..  L.  A.  Busby;  V.-P..  W.  W.  Crawford;  Sec.  &  Treas. 
F.  D.  Hoffman;  Aud.,  Jno.  J.  Duck. — V.  94.  p.  629.  1311;  V.  96.  p.  1088. 
1420.  1627;  V.  98,  p.  1070,  1243.  1603;  V.  100,  p.  1831. 

(3)  Southern  Street  Railway  Co. — A  trolley  road. 

Unified  Operation  of  Surface  Lines. — See  "Chicago  Surface  Lines"  for 
details  of  Unification  Ordinance  of  1914,  under  which  the  lines  of  this  com- 
pany are  operated  jointly  with  those  of  the  Chicago  Railways  Co.  as  a  sin- 
gle system  under  the  control  of  a  joint  board  of  operation. 

ORGANIZATION. — Incorporated  in  Illinois  as  a  reorganization  of  the 
Chicago  General  Ry.,  which  was  bid  in  at  foreclsoure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co      V.  85,  p   863. 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $2,400,000  ($100) $2,400,000 

Bonds  issued  under  1st  mtge.  of  1909  were  from  time  to  time  canceled 
and  stock  issued  in  exchange.     No  bonds  now  out. 

EARNINGS. — Included  in  statement  of  Chicago  City  Ry. 

ROAD.— Included  in  Chicago  City  Ry 

OFFICERS. — Pres  ,  L.  A.  Busby;  V.-P..  W.  W.  Crawford;  Sec.  &  Treas. 
P.  D.  Hoffmann;  Aud..  Jno.  J.  Duck.— V.  91.  p.  1631.  1712. 

(4)  Hammond  Whiting  &  East  Chicago  Railway  Co. — A  trolley  road 
All  securities  are  owned  by  the  Chicago  City  &  Connecting  Rys. 
ORGANIZATION. — Incorporated  in  Indiana  In  Jan.  1910  as  successor 

to  Hammond  Whiting  &  East  Chicago  Electric  Ry.  Franchise  expires  in 
1954.     Power  is  furnished  by  the  Calumet  &  South  Chicago  Ry. 

STOCK —  Date.       Interest.     Outstanding.     Dividends. 

Stock  $1,000,000  ($100) $1,000,000    

First  mtge,  $5,000,000,  gold/   1910       5  g  F-A  1,000.000  Feb    1  1930 

($1,000)    c&r  tf  lint,  at  First  Trust  &  Sav.  Bank,  Chic. .Trust. 

Bonds. — Subject  to  call  at  105  and  int.     E.  K.  Boisot  is  also  trustee 

ROAD. — Owns  30.64  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  in  Indiana,  and  operates  in  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.,  in  Chicago.  Standard  gauge; 
80-lb.  T  rail. 

OFFICERS.— Pres.,  O.  G.  Talmadge;  V.-P.,  Chas.  L.  Lawrence;  Sec.  & 
Treas..  F.  D.  Hoffman;  Aud.,  W.  W.  Hill.— V.  79,  p.  103. 

CHFCAQO  &  INTERURBAN  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Illinois  Feb.  14  1912  to  take  over  the 
property  of  the  Chicago  &  Southern  Trac.  Co.  (sold  at  foreclosure)  outside 
the  city  limits,  the  lines  within  the  city  having  been  acquired  by  Chic.  City 
Ry.     V.  94.  p.  697. 

STOCK  AND  BONDS—      Date.       Interest 

Stock,  $1,000,000  ($100) 

First  mtge,  gold  ($100,  $500./  1912       5  g  J-J 

$1,000),  nosf c*tfllnt.  at  First  Tr.  . 

Bonds. — The  auth.  amount  of  1st  M.  bonds  is  not  limited.  Bonds  are 
subject  to  call  in  whole  or  In  part,  beginning  with  lowest  number,  at  102 
on  anv  interest  dav.     There  are  also  $290,000  bonds  in  treasury. 

EARNINGS.— For  year  ending  Feb.  29  1916,  gross,  $296,347;  net 
$135,221;   interest  and  taxes,  $87,253:   surplus.  $47,968. 

ROAD. — Consists  of  50  miles  of  line  between  119th  St.  and  Vlncennes 
Road,  Chicago,  to  Kankakee,  111.     Standard  gauge.     70-lb.  T  rails. 

OFFICERS. — Pres.  &  Mgr.,  O.  G.  Talmadge:  V.-P.,  C.  E.  Cox- ; 
Sec.  &  Treas..  W.  W.  Crawford.— V.  94.  p.  697;  V.  95,  p.  968;  V.  100,  p.1167. 

CHICAGO  NORTH  SHORE  &  MILWAUKEE  RR.— 

ORGANIZATION. — Incorp.  in  111.  in  June  1916  and  acquired  the  prop- 
erties of  the  Chicago  &  Milwaukee  Electric  RR.,  sold  at  foreclosure  May  1 
1916  (V.   102,  p.  1718,  2077).     V.   103.  p.  664. 

Franchises . — Owns  right  of  way  in  Wisconsin  as  far  as  the  city  limits  of 
Milwaukee;  franchise  in  Milwaukee  expires  Dec.  31  1934.  Owns  right  of 
way  in  Illinois  outside  of  corporate  limits  and  to  a  considerable  extent  within 
corporate  limits;  the  remainder  is  covered  by  municipal  franchises,  several 
being  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $100,000 See  text        

First  M  $10,000,000  g   ($1,-7   1916       5  g  J-J         $3,620,000  July    1  1936 

000,  $500  &  $100) c*tf\Interest  payable  in  N.  Y.  or   Chicago. 

Collateral  gold  notes 1916       5H%  400,000  See  text 

Gen'lM  $1,500,000  gold 1916       5%  460,000  Aug.  1  1936 


Maturity. 


Outstanding 

$1,000,000    

1.350,000     Jan  1   1932 
Sav.  Bk.,  Chic,  Trustee 


Stock. — The  capital  stock  is  in  the  nominal  sum  of  $100,000,  which  has 
been  made  the  basis  of  the  following  participation  certificates  of  no  par 
value:  (a)  50,000  Illinois  part,  certfs.,  bearing  $5  dividends  a  year,  cumu- 
lative, if  earned,  after  Jan.  1  1918,  the  div.  on  these  certfs.  having  priority 
(6)  58,000  Wisconsin  part,  certfs.,  bearing  $5  divs.  a  year,  cumulative  if 
earned,  after  Jan.  1  1918;  (c)  62,000  common  part,  certfs.,  bearing  such 
dividends  as  may  be  earned  and  declared.  The  stock  will  be  held  by  George 
M.  Reynolds,  Samuel  Insull  and  R.  Floyd  Clinch  as  voting  trustees.  For 
basis  of  exchange  of  bonds  of  old  co.  for  certificates,  see  V.  103,  p.  664. 

Bonds. — The  1st  M.  bonds  are  secured  by  a  first  lien  on  all  the  property 
owned  and  by  pledge  as  additional  security  of  the  entire  capital  stock  of  the 
Chicago  &  Milwaukee  Elec.  Ry.  of  Wis.,  which  owns  the  terminal  facilities 
in  Milwaukee.  Additional  bonds  may  be  issued  under  conservative  restric- 
tions^as  follows:  (a)  $440,000  in  substitution  for  $480,000  par  value  of 
^"en.^I^'rv«onds  now  deposited  as  security  for  the  collateral  gold  notes; 
(»)  $940,000  to  reimburse  the  company  at  par  for  capital  expenditures  made 
after  July  1  1916:  (c)  remaining  $5,000,000  at  par  for  not  exceeding  85%  of 
the  cash  cost  of  betterments,  &c.  The  mtge.  provides  for  a  maintenance, 
replacement  and  deprec'n  fund  of  12%  of  annual  gross  income  for  firs* 
5  years,  14%  for  second  5  years,  16%  for  third  5  years  and  18%  for  the  last 
5  years,  to  be  expended  for  maint.,  &c,  or  for  retirement  of  1st  M.  bonds. 
The  1st  M.  bonds  are  callable  as  a  whole  or  part  on  any  int.  date  at  105  and 
int.  Continental  &  Commercial  Trust  &  Savings  Bank,  Chicago,  is  trus- 
tee. V.  103,  p.  1031.  The  notes  mature  serially  Aug.  1  1917-1919  and 
are  secured  by  $480,000  gen.  M.  5%  bonds. 

Earnings. — For  year  ending  June  30  19  6.  gross,  $1,021,028;  net 
(after  maint.  and  taxes) ,  $314,532;  other  income,  $12,648;  net  inc.  available 
for  int.  charges,  deprec'n,  &c,  $327,180. 

ROAD,  &c. — Owns  ana  operates  the  electric  railroad  connecting  Evans- 
ton,  111.,  and  Milwaukee,  Wis.,  with  a  branch  line  extending  from  Lake 
Bluff,  111.,  to  Area,  111.,  embracing  84.54  miles  of  road  and  167.60  miles 
single  track  equivalent.  The  principal  communities  served  are  Evanston, 
Wilmette,  Winnetka,  Glencoe,  Highland  Park,  Lake  Forest,  North  Chi- 
cago, Waukegan  and  Zion  City,  111.,  and  Kenosha,  Racine,  South  Milwau- 
kee and  Milwaukee,  Wis.  97  motor,  combination,  buffet,  trailer,  baggage 
and  express  cars,  and  127  freight  cars,  9  service  cars,  2  electric  locomotives 
and  1  work  motor . 

OFFICERS. — Chairman  of  the  Board,  Samuel  Insull;  Pres.,  Brittoa  I. 
Budd;  V.-P..  R.  Floyd  Clinch.— V.  102,  p.  2254;  V.  103.  p.  664,  1031. 


CHICAGO  RAILWAYS  CO.— An  electric  road. 

Unified  Operation  of  Surface  Lines. — See  "Chicago  Surface  Lines"  for 
details  of  Unification  Ordinance  of  1914,  under  which  the  lines  of  this 
company  are  operated  jointly  with  those  of  the  Chicago  City  Ry.  as  a 
single  system  under  the  control  of  a  joint  board  of  operation. 

ORGANIZATION. — Incorp.  in  Illinois  in  Oct.  1903  and  on  Jan.  25  1908 
acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union  Traction, 
comprising  the  lines  of  the  North  and  West  Chicago  Street  RR.  The  pur- 
chase was  made  under  a  modified  plan  of  reorganization  and  readjustment 
dated  Oct.  15  1907  and  outlined  in  V.  85,  p.  1269:  see  also  p.  1576. 

In  Dec.  1912  purchased  6  miles  of  the  Suburban  RR.  inside  the  city  limits 
(V.  95,  p.  1402)  and  issued  $22,554  bonds  to  cover  cost. 

Franchises. — On  Feb.  5  1907  the  City  Council  passed  ordinances  providing 
for  a  settlement  of  the  relations  between  the  city  and  the  street  railway 
companies.  V.  84.  p.  338,  390.  The  franchises  granted  by  the  ordinances 
expire  Feb.  11  1927  and  were  approved  at  the  popular  election  held  April  2 
1907.  On  Oct.  10  1910  supplemental  ordinance  was  passed  expiring  Feb. 
1927,  covering  lines  of  Chicago  Consol.  Trac  properties.     V.  91 ,  p.  1025. 

In  the  remarks  concerning  the  Chicago  City  Ry .  on  a  preceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.  A  very  extended  outline  of  the  same 
was  printed  in  the  "Chronicle"  of  May  11  1907,  pages  1123.  1124  and  1125. 
to  which  the  reader  is  referred  for  detailed  Information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  $1 ,779,875 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907.  making  total  valuation  of  properties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  With  the  expenditures  already  made,  the 
valuation  of  road,  equipment  and  franchises  on  Feb.  1  1916  was  computed 
at  $85,626,674. 

All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Bion  J.  Arnold,  and  the  company  is  required,  under  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions,  including  any  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction 
the  company  will  receive  an  additional  15%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agreed  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago   River  at  Washington,  La  Salle  and  Van  Buren  streets. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
agreed  to  waive  all  rights  under  previous  grants,  and  gave  the  city  an 
option  to  purchase  all  of  its  property  for  municipal  operation  at  any  time 
prior  to  the  expiration  of  the  20-year  franchise  granted  the  company 
by  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $30,779,875. 
the  valuation  of  the  properties  February  i  1907,  as  above  mentioned, 
plus  all  expenditures  after  that  date  for  reconstruction,  extensions  and  addi- 
tions to  the  properties,  including  any  amounts  advanced  to  the  city  for 
the  construction  of  subways  in  the  downtown  business  district.  In  case 
the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927,  the 
expiration  of  the  franchise,  the  city  covenants  that  it  will  not  then  grant 
a  franchise  to  any  other  corporation  for  the  operation  of  a  competing  system 
In  the  company's  territory  unless  such  other  corporation  shall  purchase 
the  property  of  the  company  at  said  price.  The  city  also  has  the  option 
of  requiring  the  company  to  sell  its  property  to  any  other  licensee  corpora- 
tion of  the  city,  or  of  purchasing  the  property  itself  for  municipal  ownership 
(with  no  requirement  as  to  municipal  operation) ,  at  any  time  during  the 
life  of  the  franchise:  but  in  case  of  such  purchase  by  the  city  or  a  licensee, 
the  price  to  be  paid  shall  be  20%  more  than  the  price  above  mentioned: 
but  the  licensee  shall  not  be  required  to  pay  the  additional  20%  if  it  shall 
agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the  investment 
In  any  event,  (1)  the  purchase  price  must  be  paid  in  cash  and  the  first 
mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a  first  lien  in 
the  event  of  such  purchase;  or  (2)  such  purchase  (if  made  within  said  20 
years),  must  be  consummated  expressly  subject  to  the  lien  of  the  1st  mtge. 
bonds,  but  if  made  at  the  expiration  of  said  20  years,  the  amount  thereof 
must  also  be  paid  in  cash. 

Compensation  to  City. — Provision  is  made  for  special  compensation 
to  the  City  of  Chicago,  but  this  compensation  is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses,  including  the  charges  for  maintenance  and  depreciation 
prescribed  in  the  ordinance  and  5%  upon  the  valuation  of  the  company's 
property  at  which  it  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%.  (See  V.  99.  p.  1831  for  dispute  with 
city  as  to  certain  accounts) . 

Control  by  Trustees. — The  trust  indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912  and  to  the  full  extent  thereafter 
which  mav  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.C.  Bartlett,  Chauncey  Keep.  (  harles 
H.  Hulburd.  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  pro- 
vision is  made  in  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoint- 
ment of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A. 
Blair.  Seymour  Morris  and  B.  A.  Eckhart  of  Chicago. 

AcQuisition  of  Chicago  Consolidated  Traction  Properties.— On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  Its 
eight  underlying  companies  on  Nov.. 30  1910  to  Andrew  Cooke  and  the 
sale  by  the  latter  of  all  properties  within  the  city  limits  to  thei  Chicago  Rail- 
ways Co.   (V.  91.. p.  945.   1253.   lSl.lL.PU^yant^tu  an^o^dtaance  passed 

and 
Seer 

city  were  acquired  by  ~~~  ~ ., 

Towns  Ry.),  which  has  no  connection  with  the  Chicago  Ra  I  ways  Co. 
On  Nov.  1  1910  a  deposit  agreement  was  entered  into  by  the  holders  of  the 
securities  of  the  Chicago  Consolidated  Traction  and  its  sub  sid lanes,  pro- 
viding lor  the  exchange  of  the  said  securities  for  Chicago  Rys  Co.  Purchase 
Money  4%  to  5%  bonds  and  Adjustment  Income  4%  bonds,  both  dated 
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Jan.  1  1911  and  maturing  Feb.  1  1927.  For  description  of  bonds  and  term* 
oi  exchange,  sue  V.  91.  p.  1384.  and  compare  V.  90.  p.  1613;  V.  91.  p.  214 

Strike  and   Wage  Agreement. — See  "Chicago  Surface  Lines." 

Favorable  Decision. —  In  Oct.  1912  the  U.  S.  Circuit  Court  of  Appeals 
afrirmed  the  division  of  Judge  Kohlsaat .  dismissing  the  suit  brought  to  have 
the  compromise  franchise   of  1907  annulled.     V.  95.  p.  1206. 

Settlement  of  Yerkes  Suit. — In  April  1914  the  company  arranged  a  settle- 
ment of  the  suit  brought  by  the  Yerkes  estate  on  the  guaranty  of  the  Donda 
of  the  Ohio.  OOSSOI.  Trae.  Oo.  by  the  Union  Trac.  Co.     V.  98.  p.  1155. 

In  June  1915  the  P.  U.  Oomm.  granted  permission  to  issue  s.;, 720, 000 
additional  1st  M.  bonds,  of  which  $1,500,000  have  been  issued. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $100 .000 See  text.      See  text. 

First  mortgage  (see  text) .       I   1907       5  F-A         $54,155,000  Feb    11927 

($1,000)    gold c&rtf{Int.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

1     or  at  Harris,  Forbes  &  Co.,  New  York. 

Consol  mtge.  gold tf  1907  5%  See  text.  Feb    11927 

Bonds  Covering  City  Lines  of  Former  Chicago  Consol.  Traction. 
Purch-money  M  S6.000.000  g/   1910  5  J-J         $4,073,000  Feb    1  1927 

($500  and  $1.000) c*tf  (Illinois  Tr.  &  Sav.  Bank.  Chic,  Trustee. 

Adjust  IncM  $2,500,000  gold)   1910       4  g  May        2.500.000  Feb    11927 

($100&$500)(non-cum)c*tf  I     Central  Trust  Co.  of  111..  Chicago.  Trustee 

Stock. — The  capital  stock  of  the  company,  which  is  issued  in  the  nominal 
amount  of  $100,000,  has  been  made  the  subject  of  a  trust  agreement,  dated 
Aug.  1  1907  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett.  Chauncey  Keep.  Charles  H. 
Hulburd. Albert  A.  Sprague  and  Charles  G.Dawes,  as  depositaries,  and 
Central  Trust  Co.  of  New  York  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  issue  of  the  participation  certificates. 
representing  in  all  265.100  equal  parts.  Series  1  consists  of  30,800  parts. 
Series  2  of  124.300  parts.  Series  3  of  60,000  parts  and  Series  4  of  50,000  parts. 
Series  1.  2  and  3  are  entitled,  In  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  in 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  is  entitled 
to  any  remaining  profits  or  capital  distributed.     V.  85,  p.  1269. 

Dividends  on  participation  certificates  Ser .  2  are  limited  to  $4  on  each  cer- 
tificate so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2.  however,  is  entitled  to  unpaid  accumulation 
on  account  of  its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908).  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1. 

Bonds. — First  mtge.  bonds  are  issued  only  to  provide  funds  for  rehabili- 
tation, extensions,  &c.  They  may  be  redeemed  at  par  and  accrued  Interest 
on  any  interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
rights  and  franchises  of  the  company.  The  authorized  issue  is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers.  Of  the  bonds  reported  outstanding,  $500,000  are 
held  by  trustees  as  security  against  any  judgment  which  possibly  could  be 
recovered  in  various  litigations  going  on.  See  full  particulars  of  bonds 
property.  &c.  in  V.  86.  p.  545:  V.  88,  p.  1436,  1619;  V.  90.  p.  302:  V.  93.  p. 
162.  Bonds  are  listed  on  the  N.  Y.  Stock  Exchange.  V.  103.  p.  238. 

The  consolidated  mortgage  bonds  consist  of  the  following:  Series  A, 
ssued,  $17,403,200.  of  which  $1,006,000  are  in  the  treasury  and  can  be 
ssued  only  for  acquisition  of  additional  property;  Series  B,  $17,164,- 
475.  and  Series  C.  $1,399,036.  Series  C  bonds  have  sinking  fund  of  $250,- 
000  per  annum,  if  earned,  which  began  Aug.  1  1908,  but  cumulative  until 
paid.  $1,196,000  Series  A  bonds  have  been  retired.  See  particulars. 
V.  86.  p.  1223;  V.  93.  p.  1724.  Of  the  remaining  Series  B.  bonds,  $4,000  are 
in  treasury.  $2,600,664  Series  C  bonds  have  been  retired  by  sinking  fund 
and  cancellation.  Bonds  of  three  series  bore  int.  at  4%  until  Feb.  1  1912; 
thereafter  5%. 

Purchase  Money  Mtge.  bonds  bore  Int.  at  4%  per  ann.  during  first  5  yrs.. 
now  5%  per  ann.     They  are  red.  at  par  and  int.  on  any  Int.  date. 

Adjustment  Income  Mtge.  bonds  are  red.  at  par  and  int.  on  any  int. date. 
Interest  Is  payable  only  if  earned  and  is  not  cumulative.  Payments  of 
4  %  each  were  made  on  May  1  in  1913  to  1916  inclusive. 

Interest  on  both  purchase-money  mortgage  and  adjustment  income 
mortgages  payable  at  company's  office  or  at  agency  of  company  in  Chicago. 

DIVIDEND.— An  Initial  dividend  of  $4  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  $8  was  paid  on  Series  1 
certificates.  None  to  Oct.  1912,  when  $6  was  paid.  In  Feb.  1913,  $6; 
May,  $6:  July,  $6;  Aug.,  $4.  In  1914,  Feb.,  $4;  Aug.,  $8,  being  full  pay- 
ment of  all  arrears.  Feb.  1915  div.  of  $4  was  paid  June  5  (V.  100,  p.  1671). 
The  August  1915  div.  of  $4  was  Ipaid  Sept.  1  1915.  In  1916.  August,  $8. 
In  Feb.  1914  Initial  div.  of  $2 per  sh.  was  paid  on  Series  2.  In  1915,  June,  $2. 

ROAD. — Comprises  515  miles  of  track  (Including  128  miles  of  the 
former  Chicago  Consolidated  Traction  Lines) .  473  miles  of  track  laid  with 
grooved  rails  weighing  129  lbs.  to  the  yard. 

EQUIPMENT. — Operates  1,907  double-truck  "pay-as-you-enter"  cars. 

REPORT. — The  annual  report  for  year  ending  Jan.  31  1916  will  be  found 
in  V.  102,  p.  1343.  The  combined  results  of  the  "Chicago  Surface  Lines"  for 
the  year  were:  in  gross,  $31, 690,761;  operating  expenses,  $21,041,356;  residue 
receipts,   $10,649,405. 

Income  Account  for  Years  ending  Jan.  31. 

Share  of      *  Adjust-     Int.,  5%,     Balance,    Of  which  to 

Res.  Rects.      ments.         on   Inv.      Divisible.    City  ,55%  .  Co.  45%. 
'15-'16 -$6,283,149  Dr. $20,327  $4,230,975  $2,031,847  $1,117,516   $914,331 
•14-'15.   7,125,296  Cr.    55,106    4,116,762    3,063,640     1,685,002  1.378,638 
*  Applicable  to  previous  years. 
Income  Statement  (Non-Partnership  Account)  for  Years  ending  Jan.  31. 


1916.  1915. 

$  $ 

Chic  Rys.,45%.  914,3311,378,638 
5%  on  investm,t4,230,975  4,116,762 
Misc.   interest..    168,247      210,765 


Sk.  fd.  res.  acc't 
Fed.  income  tax 
Corp.  exp.  &  adj. 


1916. 
$ 

250,000 
17,828 
89,203 


1915. 

$ 
250,000 
16,436 
123,446 


Gross  income. 5, 3 13 ,553  5,706,165       Total  deduc. 4.982,981  4,989,004 
Deduct 


Tot.  Int.  on  bds.4,625,950  4,599,1221     Net.. 330,573       717,161 

OFFICERS. — Chairman  of  Board  of  Directors  and  Pres. ,  Henry  A.  Blair; 
Vice-Presidents,  Seymour  Morris  and  J.  E.  Wilkle;  Sec.  F.  L.  Hupp, 
Treas.,  M.  B.  Orde.— V.  101.  p.  129,  212.369;  V.  102,  p.  250,  344,  1249, 
1343,  2077. 


CHICAGO  &  WEST  TOWNS  RAILWAY  CO. 

ORGANIZATION. — Incorp.  in  Illinois  In  1913  as  a  consolidation  of  the 
County  Traction  Co.  and  the  Suburban  RR. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common.  $1,000,000  ($100) $1,000,000    _ 

Pref  (cum),  $1,000,000  ($100) 6%  1,000,000    

Bonds,   $750,000.   gold,   red/   1913       6  g  M-S  690,000        1918 

at  101... c*tf  lint,  at  Harris  Tr.  &  S.  Bk..  Chicago.  Trustee 

EARNINGS. — For  year  end.  June  30  1916.  gross,  $533,158;  net,  after 
taxes,  $178,759. 

ROAD. — Owns  and  operates  72  miles  of  track,  serving  the  suburbs  west 
of  Chicago. 

OFFICERS.— Pres.,  Willard  M.  McEwen;  Sec.  &  Treas..  Charles  N. 
Hebner;  Gen.  Mgr.,  F.  L.  Butler.     V.  97.  p.  443,  666. 

EVANSTON  RAILWAY  CO. 

ORGANIZATION.— Incorp.  Sept.  20  1913  in  Illinois  to  take  over  the 
lines  in  Evanston,  111.,  formerly  owned  by  the  County  Traction  Co.  (now  the 
Chicago  &  West  Towns  Ry.) 

Franchise. — The  company  was  granted  a  new  20-year  franchise. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity* 

Stock.  $500,000  ($100) $500,000     

First  mtge  bonds,  gold c.*/   1913       6  g  F-A  270.600  1933 

Redeem  at  103  and  lnt /Int.  at  Merch.  Loan  &  Tr.  Co. .Chic.  Trus. 

General  mortgage  bonds 90,300    

Bonds. — Sinking  fund  of  3%  of  outstanding  bonds  from  1917. 

EARNINGS.— For  years  end.  June  30: 
Year  ending  Gross     Exp.,  Taxes,     Net  Inter-      Balance, 

June  30 —  Earnings.    Depr.,&c.     Earns.  est.        Surplus. 

1915-16 $162,816      $117,699      $45,117     $21,542     $23\575 

1914-15 150,835        107,664        43,171       20,310       22,861 

ROAD. — Length  of  single  track,  10.34  miles.  85-lb.  rail.  Gauge.  4  ft. 
8H  in. 


OFFICERS. — Pres..  Clement  O.  Smith.  Milwaukee:  Vlce-Pres..  &  Gen- 
Mgr..  Charles  F.  Speed,  Evanston;  Sec,  George  Allison.  Milwaukee: 
Treas.,  J.  J.  Lewis,  Evanston. 

CHICAGO  ELEVATED  RAILWAYS.— (See  Map  on  page  29.)— A  vol- 
untary association  similar  to  Massachusetts  Electric  Companies. 

Unification  of  Surface  and  Elevated  Lines  and  Construction  of  Subways. — 
Efforts  have  been  mado  from  time  to  time  to  bring  about  the  merger,  or 
unified  operation,  of  the  elevated  and  surface  traction  lines  and  for  the  con- 
struction of  a  subway  to  relieve  the  congestion  of  these  linos  in  the  loop 
district,  but  so  far  without  avail  (V.  96.  p.  651.  1364).  Such  plans,  how- 
ever, are  still  under  consideration,  and  pursuant  to  an  ordinance  passed  by 
the  Chicago  City  Council  on  Jan.  31  1916  a  commission  of  engineers  has 
been  appointed,  consisting  of  William  Barclay  Parsons  of  N.  Y..  Bion  J. 
Arnold  of  Chicago  and  Robert  Ridgway  of  New  York,  to  investigate  and 
report  upon  tho  transportation  problem  of  the  city. 

Following  the  breaking  off  of  negotiations  by  the  City  Council  in  April 
1913  for  a  general  merger  of  surface  and  elevated  roads,  the  company  ex- 
pressed its  willingness  to  through-route  north  and  south  elevated  trains, 
using  the  Loop  for  that  purpose,  and  to  establish  free  transfer  stations 
between  said  trains  and  trains  of  Metropolitan  and  Oak  Park  companies. 
See  V.  96.  p.  1364.  1627.  On  July  28  1913  City  Council  passed  an  ordin- 
ance to  that  effect,  and  at  midnight  Nov.  2  1913  the  plan  became  operative. 

As  the  project  for  uniting  under  one  control  the  elevated  railway  and  sur- 
face roads  of  Chicago  was  not  carried  out  by  July  1  1914.  the  Common- 
wealth Edison  Co.  purchased  from  the  syndicate  which  underwrote  the 
pref.  shares  approximately  200,000  shares  of  Chic.  El.  com.  stk.  for  about 
$6,000,000  in  accordance  with  the  terms  of  an  agreement  said  to  have  been 
entered  into  in  1911. 

As  to  valuations  by  city's  and  company's  experts,  see  V.  94,  p.  1507. 

ORGANIZATION. — Organized  In  1911  to  acquire  stocks,  bonds  and 
other  securities  of  the  Metropolitan  West  Side  Elev.  RR..  Northwestern 
Elev.  RR.  and  the  South  Side  Elev.  RR.  ($21,202,312  being  offered  for  the 
$36,294,900  stock  of  these  companies);  also.  If  it  so  elects,  the  stocks  of  the 
Union  Consol.  Elev.  Ry..  Chicago  &  Oak  Park  Elev.  Ry..  Chicago  &  Oak 
Park  Elev.  RR.  and  Chicago  &  Elmhurst  Ry.,  which  companies  are  con- 
trolled by  the  afore-mentioned  companies.  These  roads  operate  about 
189.54  miles  of  track.  The  physical  properties  were  valued  at  about 
$90,000,000,  exclusive  of  franchise  valuations,  or  $84,386,294,  excluding 
the  Chic.  &  Oak  Park  El.  RR.;  the  mortgage  debt  preceding  the  $14,000,000 
2-year  5%  secured  notes  and  $7,000,000  10-year  6%  debentures  aggregates 
$40,470,000.  leaving  an  equity  of  $43,916,294. 

Stockholders  of  the  Metrop.  West  Side  Elev.  RR.,  Northwestern  Elev. 
RR.  and  South  Side  Elev.  RR.  were  given  the  option  of  two  offers  for  de- 
positing their  stocks;  one  to  receive  full  cash  for  their  holdings,  and  the 
other  to  receive  part  cash  and  part  stock  of  the  Chicago  Elev.  Rys.  See 
offers  in  V.  92,  p.  1498.  All  the  stocks  have  been  turned  in,  a  small 
remnant  of  Northwest.  L  pref.  being  bought  in  Aug.  1913.  V.  97,  p.  728. 
In  July  1914  the  National  City  Bank  offered  the  $14,000,000  gold  notes 
(V.  98.  p.  1992) ,  the  proceeds  of  which,  together  with  the  sale  of  $/  ,000,000 
10-yr.  6%  debentures  and  $12,500,000  bonds  of  the  Northwestern  Elev. 
RR.  were  used  to  retire  the  $30,000,000  3-yr.  notes  which  matured  July  1 
1914,  and  to  provide  working  capital. 

Suit  against  Controlled  Companies. — On  June  16  1913  State  Attorney 
Hoyne  filed  quo  warranto  proceedings  in  the  State  Circuit  Court  against 
the  Met.  West  Side,  South  Side  and  Union  elevated  railroad  cos.,  claiming 
that  they  violated  their  State  charter  by  issuing  watered  stock.  V.  97,  p. 
1772.  On  Nov.  17  1913  Judge  Scanlan  in  the  Circuit  Court  dismissed  the 
proceedings  because  of  a  technical  defect  in  failing  to  charge  fraud  In  the 
Issuance  of  the  alleged  "watered  stock."  An  appeal  was  allowed  direct  to 
the  Supreme  Court.  V.  97.  p.  1425.  On  Apr.  24  1914  the  Supreme  Court 
affirmed  the  decision  of  Judge  Scanlon  of  the  Circuit  Court  and  dismissed 
the  suit  against  the  elevated  roads. 

Strike  and  Wage  Agreement. — See  remarks  under  "Chicago  Surface  Lines.'* 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common,  250,000  shares. 250,000  shs.    

Pref,  160,000  shares.  6%  cum Q-M        160,000shs.     See  text. 

2-yr  gold  notes  (closed  issue) /   1914       6  g  J-J       $14,000,000  July   11919 

($1,000),  $14,000,000. __c*\IllinoIs  Trust  &  Sav.  Bank,  Chic,  trustee. 
Debentures  $7,000,000  ($100/   1914       6  g  J-J  7.000,000  July   11924 

and$l,000)-_- c*tfllnt.  at  National  City  Bank,  New  York. 

Equip  tr  certfs  gold  Ser  "A"/   1914       5  g  F-A  1,947,000     See  text. 

do         do  Ser  "B"i    440,000     See  text. 

guaranteed  by  endorsem't-1  Commercial  Tr.  Co.  of  Phila..  Trustee. 

Stock. — Com.  and  pref.  shares  expressed  at  par  value  of  $100  each.  The 
pref.  stock  Is  redeemable  at  $100  and  accrued  dividends. 

Notes. — Pending  the  formation  of  a  concrete  plan  for  the  unification  of 
surface  and  elevated  lines  and  appropriate  municipal  action  in  the  matter, 
the  holders  of  a  large  percentage  of  the  $14,000,000  5%  notes  due  July  1 
1916  consented  to  extending  same  to  July  1  1919  at  6%  int.,  with  a  cash 
payment  of  $15  in  respect  of  each  $1,000  of  extended  notes.  In  addition, 
the  value  of  the  security  for  the  notes  was  materially  increased  and  an  agree- 
ment made  with  the  Commonwealth  Edison  Co.  whereby  all  claims  for 
power  supplied  to  the  railroad  cos.  after  June  30  1916  and  until  maturity  of 
the  extended  notes  will  be  assigned  to  a  trustee  and  will  be  paid  only  if  and 
as  other  floating  debt  of  subsidiary  cos.  (except  capital  debt)  is  not  increased. 
In  case  other  collateral  securities  pledged  for  the  extended  notes  shall  upon 
sale  prove  insufficient  to  pay  such  extended  notes  in  full,  the  said  power 
claims  then  unpaid  will  be  placed  on  a  parity  with  the  extended  notes.  No 
provision  was  made  for  the  payment  of  unextended  notes.  V.  102,  p.  2341; 
V.  103,  p.  578.  The  notes  are  now  secured  by  pledge  of  substantially  all 
of  the  stock  of  the  Northwestern  Elev.  Ry.,  the  Metrop.  West  Side  Elev. 
Ry.  and  the  South  Side  Elev.  RR.,  having  a  total  par  value  of  $36,291 .000 , 
and  notes  and  claims  against  these  cos.  aggregating  approximately  $2,070,- 
000.  Red.  at  par  and  int.  on  any  int.  date  on  30  days  notice.  Int.  pay- 
able in  N.  Y.  or  Chicago. 

Deb.  notes  are  red. ,  all  or  any  part,  when  drawn  by  lot  at  par  &  int.  on  any 
int.  date  up  to  and  incl.  July  1  1919,  after  that  at  102 H  on  4  week's  notice. 
V.  99,  p.  195.  The  equip,  trust  as  above  is  joint  obligation  of  the  Metrop., 
Northwestern  and  South  Side  Elev.  cos.  and  not  of  the  Chicago  Elevated 
Rys.  The  Series  "A"  certificates  are  due  in  semi-annual  installments  from 
Feb.  1  1917  to  Aug.  1  1926,  $102,000  each  Feb.  1  and  $103,000  each  Aug.  1. 
They  are  guar,  by  end.  on  each  certif.  by  the  Met.  Wist  Side  Eleve.,  North- 
western Elev.  and  the  South  Side  Elev.  V.  100.  p.  53.  Series  "B"  mature 
$110,000  semi-annually  from  Feb.  1  1927  to  Feb.  1  1929. 

Dividends.— On  pref..  Initial  div. — 1H%—  paid  Dec.  1  1911.  In  1912 
and  1913,  6%.     In  1914.  March,  1H%:  June,  1H  %.     None  since. 

EARNINGS. — Combined  earnings  (Inter-company  rentals  deducted): 
June  30       Gross  Net  Other        Interest,  Divi-         Balance, 

Year —  Income.  Earnings.  Income.  Taxes,  &c.  dends.  Surplus. 
1914-15.$8.045.264  $4,174  958  $117,905  $2,888,652  $1,105,373  $298,837 
1913-14.  8,182,861  (Form    of   statement    changed)     1,164.378       13,229 

Income  account  of  Chicago  Elev.  Rys.  coll.  trust  for  year  ending  Dec.  31 
1914:  Dividends,  $1,109,798;  int.,  $718,251;  gross  Income.  $1,828,049; 
deduct  int.  on  notes  and  debs.,  $1,310,000;  gen.  exp.,  $33,351;  divs.  on 
pref.  partic  shares,  $480,000;   surplus.  $4,698. 

OFFICERS. — Pres.  of  constituent  cos..  Britton  I.  Budd;  Sec.  W.  V. 
Griffin:  Comp.,  Edward  A.  Brion. 

TRUSTEES. — Henry  A.  Blair.  Samuel  Insull  and  Sam'i  McRoberts. 

EXECUTIVE  COMMITTEE  —Samuel  Insull.  W.  A.  Fox  and  Henry  A. 
Blair. 

GOVERNING  COMMITTEE.— Samuel  Insull.  Henry  A.  Blair.  B.  I 
Budd,  J.  H.  Gulick  and  W.  A.  Fox.— V.  99,  p.  1672;  V.  100,  p.  53.  228; 
V.  101.  p.  448,  1885.  1968;  V.  102,  p.  2341;  V.  103,  p.  320,  578. 

(1)  Metropolitan  West  Side  Elev.  Ry. — An  electric  road. 

ORGANIZATION.— Organized  In  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67.  p.  126)  to  the  Railroad  Co.  sold  under  fore- 
closure on  Jan.  4  1899.     Franchise  expires  April  7  1942. 

STOCK  AND  BONDS—      Date.       Interest.     Outstand'g.  Maturity, Ac- 

Common,  $7,500.000--- _       $7,462,800      See  text. 

Pref.  5%  non-c.  $9,000.000 8.707.500     See  t«xt. 

First  mortgage.   $10,000.000(    1898       4  g  F-A        10,000.000  Aug   1    1938 

($1,000),  gold c*  tf  i  Cent.  Trust  Co.,  N.Y..  and  G.Sherman.  Tr. 

lint,  at  Cent.  Trust  Co.,  N.  Y.  and  Chicago. 
Ext     mortgage,     $5,000.0001   1901       4  g_J-J         <i5.000.000  July  1   1988 

($1,000).  gold,  red  at  105  Northern    Trust    Co.,     Chicago,    Trustee. 

on  any  Interest  day  on  4  Interest  at  company's  office  lu  Chicago,  or 

weeks'  notice c*tfl     Central  Trust  Co.,  New  York. 

Equipment  trust  certificates — See  under  Chicago  Elevated  Railways. 
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a  S567.000  Included  In  this  amount  is  held  by  Chic.  Elev.  Rys.  coll.  trust. 

The  extension  mortgage  of  1901  covers  too  extension  as  a  first  Hen. 
also  68  cars,  a  3.500  h.  p.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
$10,000,000  first  mtge.     V.  72.  p.  1080;  V.  75.  p.  29;  V.  86.  p.  1160. 

Has  guaranteed  $498,000  bonds  of  Union  Consolidated  Elevated. 

LATE  9  r  EARNINGS. — See  joint  statement  uuder  Chic.  Elev.  Rys. 

No  separate  reports  now  mode  for  the  subsidiary  companies. 

DIVIDENDS.-  For  dividend  record  see  "Electric  Railway"  Section  for 
May  1916.  Dividends  not  now  reported  as  all  the  stock  is  owned  by 
Qhlc&go  Elevated  Rys. 

ROAD. —  From  terminal  station  at  5th  Ave.  westerly  about  6H  miles, 
with  branches;  total  length  of  road  (including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch).  23.65  miles.  Miles  of  single  track, 
owned.  45.29;  under  contract.  6.53;  total  operated,  51.82  miles  of  track, 
exclusive  of  7.77  miles  of  side  tracks.  Standard  gauge.  Right  of  way  is 
owned  In  fee.     286  motor  cars,  284  coaches  and  15  miscellaneous. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side,  in  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 
Plaines  River,  about  3.3  miles  of  double  track.     V.  79.  p.  1704. 

OFFICERS. — Pres.,  B.  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin;  Aud., 
T.  B.  McRae;  Gen.  Mgr.,  E.  O.  Noe.  Office,  72  West  Adams  St.,  Chi- 
cago.—V.  91.  p.  336;  V.  92,  p.  396.  456,  1436;  V.  93.  p.  469. 

(2)  Northwestern  Elevated  RR. 

ORGANIZATION. — Incorp.  In  Illinois.  Road  was  formally  opened 
for  business  on  May  31  1900.  V.  70.  p.  1049.  Franchises  extend  beyond 
the  maturity  of  the  bonds. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  The  Chicago  Ele- 
vated Rys.  provided  the  cash  to  take  up  the  $18,000,000  Northwestern 
Elevated  1st  4s  which  matured  Sept.  1  1911. 

On  Aug.  21  1911  stockholders  authorized  $25,000,000  1st  M.  5s  (V.  93. 
p.  527).  None  of  these  bonds  sold  at  the  time,  but  in  July  1914  $12,500,- 
000  were  sold  (V.  98,  p.  1920)  to  a  syndicate  of  bankers  and  subsequently 
disposed  of  by  them. 


STOCK  AND  BONDS —      Date.       Interest. 
Stock.  $5.000.000 

Prefstk.5%  n-c.  $25.000,000 

1st  M  $25,000,000  red  as  af   1911 


M-S 
5g  M-S 


Outstanding.      Maturity- 

$4,946,400    

4,944,400       See  text. 
12,500.000  Sept.  1  1941 


whole  at  102  &  int  on  304  111.  Tr.  &  Sav.  Bk.,  trustee,  under  mtge. 

days"  notice  ($1.000)-c*tf  [Central  Tr.  Co..  N.  Y..  trustee  und.  sup.  M. 

Equipment  notes tf     6%  48.000      See  text. 

Equipment  trust  certificates  of  1914 — See  under  Chicago  Elevated  Railways 

The  1st  M.  bonds  are  an  absolute  first  lien,  subj.  only  to  the  Union  Elev. 
RR.  1st  M.  5s:  also  secured  by  deposit  of  $528,000  Union  El.  5s.  The  re- 
maining S12.500.000  Northwestern  bds.  may  be  issued  only  for  cash  cost  of 
betterments,  extensions  and  add'ns  acquired  after  July  1  1914  under  certain 
conditions.  Sinking  fund  of  1%  outstanding  bonds  payable  annually 
beginning  Sept.  1  1919. 

Notes  — Equipment  notes  payable  in  installments  of  $16,000  Nov.  1  each 
yeprfrom  1916  to  1918.   Amount  was  originally  $160  000.  but  $11 2, 000  paid. 

LATEST  EARNINGS. — See  joint  statement  under  Chicago  Elev.  Rys. 

No  separate  reports  now  made  for  the  subsidiary  companies. 

Dividends.— An  initial  div.  of  1%  was  paid  on  pref.  Oct.  18  1909  and  1% 
quar.  to  April  1911;  none  thereafter  to  March  1912,  when  2%  was  paid. 
Divs.  not  now  reported,  as  entire  stock  is  owned  by  Chicago  Electric  Rys. 

ROAD. — Miles  of  single  track:  Owned,  40.64  m.;  operated  under  con- 
tract, 16.64  m.;  total,  57.28  m.  (of  which  7.62  m.  side  track).  Right  of  way 
is  all  owned  in  fee  except  at  street  crossings. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  in  1907,  this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road.  Ser- 
vice on  new  track  elevation  to  eliminate  grade  crossings  was  commenced 
Jan.  6  1916  on  this  division.  Extension  to  Wilmette  opened  April  1912. 
All  track  oper.  (incl.  loop),  61.28  miles.  80-lb.  T.  rails.  230  motor  cars, 
202  coaches  and  4  miscellaneous  cars. 

OFFICERS. — Pres..  Britton  I.  Budd;  Sec.  &  Treas..  W.  V.  Griffin;  Gen. 
Mgr.,  E.  C.  Noe;  Aud.,  T.  B.  MacRae.  V.  95,  p.  818;  V.  98,  p.  1920; 
V.  99.  p.  1131;  V.  100,  p.  230,  399,  1079,  1350. 

(a)  Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads  and  is  owned  by  Nortnwestern 
Elevated  RR.;  receives  Kc.  for  each  passenger  carried,  besides  all  expenses 
for  operating,  repairs  and  taxes.     Franchise  expires  in  1945. 

BONDS —  Date.       Interest.     Outstanding.      Maturity 

lstM.$5,000,000,g(Il,000)cpt   1895       5  g  A-O       $4,472,000  Oct    1    1945 

Interest  at  Chase  Nat.  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $5,000,000  bonds  issued,  $528,000  are  deposited  as  se- 
curity for  the  $12,500,000  Northwestern  Elev.  5s. 

ROAD. — The  loop  is  2.02  miles  in  length,  double-tracked  (80-lb.  rails) 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  &  Oak  Park, 
Metropolitan  West  Side,  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev.  also  owns  .15  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  El.  RR.,  which  is  leased  to  the  latter.     V.  97,  p.  522. 

(3)  South  Side  Elev.  RR. — ("Alley  Elevated"). — An  electric  elevated 
road. 

ORGANIZATION  .—Successor  January  1897  to  Chicago  &  South  Side 
R.T.RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  decision  was  concurred  in  by  the  State  Supreme  Court.  V.  74. 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
RR.,  which  see  below. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $10,231,400 Q-M       $10,231,400  

First  mortgage.   $8,000,000,1   1904       4>SgJ-J       8,000,000  July  1  1924 

gold  ($1,000) c*tf /Int.  at  111.  Tr.  &  Sav.  Bank.  Chic,  Trustee. 

Equipment  trust  certfs. — See  under  Chicago  Elevated  Rys. 

Bonds. — Are  subject  to  call  at  105  and  interest. 

Dividends. — See  "Electric  Railway"  Section  for  May  1916.  Dividends 
not  now  made  public,  as  entire  stock  is  owned  by  Chicago  Elevateu  Rys. 

REPORT. — See  joint  statement  under  Chicago  Elev.  Rys.  No  separate 
reports  now  made  for  subsidiary  cos. 

ROAD. — Owns  elevated  road  in  operation  In  Chicago  upon  a  purchased 
right-of-way  from  Congress  St.  to  Jackson  Park  and  to  Englewood.  Elec- 
tricity was  introduced  as  motive  power  late  in  April  1898.  Operates  430 
motor  cars,  52  coaches  and  14  misc.  cars.  On  16.24  miles  of  structure  has 
a  total  of  36.50  miles  of  single  track  main  line  incl.  6.22  m.  leased.  Also 
has  9.66  miles  of  side-track,  making  total  track  46.16  miles. 

OFFICERS.— Pres..  Britton  I.  Budd;  Sec.  &  Treas.,  W.  V.  Griffin; 
Aud.,  T.  B.  MacRae;  Gen.  Mfgr.,  E.  C.  Noe. — V.  88,  p.  296.  371:  V.  90, 
p.  304.  367.  373.  978,  1426;  V.  92.  p.  264,  320,  597,  1437;  V.  93.  p.  164,  528. 

(a)   Chicago  Junction  RR. — 

ORGANIZATION. — Organized  in  the  interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  issued  ($50,000) ,  which  is  held  In 
trust  for  the  South  Side  Elevated  in  case  that  company  should  at  any  timd 
wish  to  absorb  it.  Is  leased  to  the  South  Side  Elevated  for  50  years  (with 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding.      Maturity. 

Stock See  text.       

1st    mtge,    $2,327,000.    gold!    1905     4  g  M-S         $2,327,000  Mch.  1  1945 

($1,000),  guar  p  &  1 c*[First  Trust  &  Sav.  Bank,  Chicago.  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  Int.  in  event  ot  consolidation  with 
South  Side  Elev.,  this  Issue  of  bonds  Is  to  be  retired.  V.  80.  p.  871.  Bonds 
areguar..p.&l..by  Chic.  June.  Rys.&  Un.  Stk.  Yds.  Co.  See  V.82,  p.  568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.     Was  completed  In  May  1908. 

OFFICERS.— Pres.,  John  A.  Spoor;  V.-P.  &  Sec.  H.  E.  Poronto;  Treas., 
R.  B.  Thomson;  Asst.  Treas.  &  Asst.  Sec,  J.  W.  Austin;  Aud..  C.  O. 
Ohace. — V.  87,  p.  346. 


CHICAGO  &  OAK  PARK  ELEVATED  RR. 

Receivership. — On  Nov.  13  1911  Judge  Kohlsaat  appointed  Samuel 
Insull  receiver  for  the  Railroad.  V.  93.  p.  1386.  On  Dec  29  1911  re- 
ceiver was  authorised  to  issue  $2,000,000  receiver's  certificates  for  Improve- 
ments. V.  93,  p.  1785.  In  Jan.  1912  Francis  V.  Dobbins  of  Rahway. 
N.  J.,  was  appointed  receiver  for  the  Railway  Co.     V.  94,  p.  123. 

Foreclosure. — Judge  Kohlsaat  in  the  U.  S.  District  Court  at  Chicago,  on 
July  17  1913.  ordered  the  foreclosure  sale  of  the  railroad.  The  amount 
found  to  be  due  was  $5,080,984.  Up  to  Sept.  15  1916  road  had  not  been  sold. 

Sale  of  Securities.— On  June  20  1912  Geo.  H.  Church  bid  In  for  $256,000 
the  following  securities  formerly  owned  by  the  Chic.  &  Oak  Park  Elev.  Ry.: 
$859,000  Lake  St.  Elev.  RR.  5%  inc.  bonds;  demand  notes  of  Chic  & 
Oak  Park  Elev.  RR.  variously  dated  from  April  23  1904  to  June  15  1910. 
aggregating  $1,989,528;  $5,850  Lake  St.  Elev.  RR.  Inc.  bonds  scrip.  At 
Sheriffs  sale  in  New  York  on  Jan.  26  1912,  Mr.  Church  bid  In  for  $2,000 
all  title  of  the  Ry.  Co.  in  the  foregoing  bond  and  notes,  also  some  $473,000 
additional  notes  of  the  Railroad  Co.,  and  In  certificates  for  91.651  17-40- 
shares  of  Chic  &  Oak  Park  Elev.  RR.     V.  94.  p.  1763. 

The  Chic.  &  Oak  Park  Elev.  Ry.  was  Incorp.  In  New  Jersey  on  April  22 
1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated  Railroad 
Co..  formerly  the  old  Lake  Street  Elevated  RR..  reorganized  per  plan  In 
V.  77.  p.  1874;  V.  78.  p.  1392.  Northwestern  Elevated  owns  51%  of  stock. 
Franchise  expires  In  1930. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock _ $10,000,000    .. 

Lake  St  El  1st  M,  $5,000,000,  f   1893     5  J-J  4.432,000  July  1   1928 

guar  by  N  WEI tfi  American  Trust  &  Sav.  Bank,  Chicago,  and 

[     Central  Trust  of  Illinois,  Chic,  Trustees. 

Income  mtge.  $1,000,000- 5%  128.600    

Equipment  notes 189,000 

Real  estate  mtges 6,862     

Receiver's  certfs,  $2,000.000 878.000     

Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  10.5  and  int.  on  any  interest  date.  The  old  income  bonds, 
with  the  exception  of  $128,600,  are  held  in  treasury  of  the  railway  company. 

ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Trains  began  running  around  the  loop  in  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  22.  51  miles.     186  passenger  cars. 

REPORT. — For  years  ending  June  30  for  Railroad  Co. 

1915.  1914.  1913.  1912. 

Passenger  earnings $805,676        $834,385        $816,950        $835,505 

Other  earnings 38,006  44,420  74,87  39,916 


$843,682 
603,394 


Total    earnings 

Operating  expenses 

Net  earnings $240,288 

Other  income 4,362 


Total  income. 
Fixed  charges.. 


$244,650 
433,845 


$878,805 
629,581 


$249,224 
3,714 


$252,938 
430,749 


$5862.737 
633,409 


$229,328 
4.313 


$233,641 
399,956 


$875,421 
611,074 


$264,347 
3,515 


$267,862 
444,555 


Deficit $189,195        $177,811        $166,315        $176,693 

RECEIVER— Samuel  Insull.— V.  92,  p.  1435;  V.93  p. 407.  666,  939, 
1386,  1785;  V.  94.  p.  123.  206.  278,  1763;  V.  97.  p.  175;  V.  99.  p.  969.  1213. 

UNION  CONSOLIDATED  ELEVATED  RY. 

ORGANIZATION.— Formed  in  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.:  thence  to  Metropolitan  W.  S.  El.;  total, 
1-5  mile  of  track:  is  operated  by  the  Metropolitan  West  Side  EI.  Franchise 
exDires  Oct    7  1945 

On  July  7  1914  Judge  Wlndes  in  the  Circuit  Court  held  that  State  Attor- 
ney Hoyne  should  be  prevented  from  proceeding  against  the  company  on 
the  ground  of  overcapitalization.  See  Item  under  caption  of  "Chicago 
Elevated  Rys."  in  V.  97,  p.  1425.  and  also  see  V.  99,  p.  199. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock $1,000,000    

Series   "A"   1st  mtge,   gold,\   1896     5  g  M-N  453.000  Nov  1   1936 

gu  p&ibyMet  W  SEi.cptfG.  Sherman.  V.-P. Cen.Tr.  Co.,  N.Y., Trust 

Mortgage  $1,000,000.  of  which  $500,000  series  "A."  V.  63.  p.  1065. 
Of  the  $500,000  Series  "A"  bonds.  $453,000  are  outstanding  (of  which  $46.- 
000  held  by  Chicago  Rys.  Coll.  Trust);  $45,000  are  in  treasury  and  $2,000 
unissued . 

OFFICERS. — Pres.,  Samuel  Insull;  V.-P.,  Gilbert  E.  Porter:  Sec.  and 
Treas..  W.  V.  Griffin.— V.  99.  p.  199. 


CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road. 

Receivership. — The  Union  Sav.  Bank  &  Trust  Co.  or  Cincinnati,  trustee 
of  both  mortgages,  was  on  April  12  1913  appointed  receiver  of  company, 
floods  and  Inability  to  meet  maturing  bond  Issues  being  assigned  as  the 
cause.  V.  96,  p.  11,56.  Interest  on  both  mortgages  is  in  default.  On 
July  6  1916  attorney  Richara  C.  Swing  was  appointed  special  commissioner 
to  sell  the  property  under  foreclosure.  V.  103,  p.  665.  Sale,  it  is  stated, 
will  probably  take  place  about  Dec.  1  1916. 

ORGANIZATION.— Incorp.  Jan.  21  1903.     Franchises  expire  In  1930. 

For  decision  of  U.  S.  Supreme  Court  handed  down  on  Nov.  11  1912.  hold- 
ing that  the  B.  &  O.  Southwestern  and  the  Norfolk  &  Western  (steam) 
roads  cannot  be  compelled  to  grant  physical  connection  with  the  company. 
8ee  V.  95.  p.  1402. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Common,  $1,250,000  ($100) $979,500     

Pf  5%  cum  $1,250,000  ($100) 925.500    

First  mortgage.  $600,000.     J   1905       5  g  J-J  600.000  July   1  1913 

gold.. c*(Int.  at  Union  Sav.  Bk.&  Tr.  Co..  Cin. .Trust. 

Second  mtge  notes.  $250.000/ 5%  148.000  Jan     1  1914 

lint,  at  Union  Sav.  Bk.  &  Tr.  Co..  Cincinnati. 

Bonds. — The  denominations  of  the  first  mortgage  bonds  are.  respectively, 
6  $50,000:  30  $5,000;  100  $1,000;  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matured  July  1  1909  but  were  extended 
for  2H  years.  V.  89,  p.  102,  720.  On  Jan.  1  1912  they  were  again  ex- 
tended 18  months.  Second  mtge.  notes  fell  due  July  1  1912  but  were 
extended  for  18  months  to  Jan.  1  1914. 

EARNINGS.— For  12  mos.  ending  Dec.  31  1915,  gross,  S132.356;  ex- 
penses, $92,398;  net,   $39,958. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  HUlsboro, 
put  In  complete  operation  In  Feb.  1906.     Standard  gauge,  70  lb.  T  rail. 

OFFICERS.— Pres.,  H.  H.  Hoffman:  V.-P..  Lewis  Seasongood;  2d  V.-P. 
Harry  J.  Gibson;  Sec,  William  Topie:  Treas..  C.  J.  Goldberg. — V.  94> 
p.  278;  V.  95.  p.  1402;  V.  96.  p.  1156;  V.  103.  p.  665. 


CINCINNATI  GEORGETOWN  &  PORTSMOUTH  RR.— Steam  and 

electric. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  now 
operated  by  both  electricity  and  steam.  Under  Ohio  law  remains  a  steam 
road.  Franchises  perpetual.  In  Sept.  1911  entered  Into  a  management 
agreement  with  the  Felicity  &  Bethel  RR.  and  the  Ohio  River  &  Columbus 
RR.  (a  steam  road).  V.  93.  p.  796.  On  Jan.  1  1914.  however,  manage- 
ment changed  and  the  Ohio  River  &  Columbus  was  again  divorced  from  the 
other  two  roads.  Has  contracts  to  supply  electric  current  for  municipal 
distributing  systems  of  Georgetown  and  Bethel.  Ohio. 

Fare  Decision. — On  Feb.  17  1914  the  Ohio  Supreme  Court  sustained  the 
right  of  this  company  and  the  Interurban  Ry.  &  Terminal  Co.  to  charge 
10  cents  from  Cincinnati  to  California  (Ohio)  and  Coney  Island  (Ohio), 
both  now  forming  part  of  Cincinnati.     V.  98.  p.  610. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1.500.000 $1,500,000     

1st    mtge,    $1,000,000,    gold/   1902       5  g  J-J  1.000.000  Jan     11932 

($1,000) c*\Int.at  Union  Sav.  Bk.&Tr.,Cln..Tr..&inN.Y 

Fel  &  Beth  1st  M  $100,000,  gf   1905       5  g  A-O  100.000  Oct     1  1935 

($1,000),  not  callable. __c*Unt.  at  Union  Sav.  Bk.  &  Tr.,  Cin..  Trustee. 

ROAD. — Operates  53.7  miles  from  Cincinnati  southeasterly  to  Russel. 
vllle.  Including  branches  of  3.5  m.  to  Batavla  and  1.5  m.  to  Coney  Island. 
The  Felicity  &  Bethel  has  8.5  m.  of  track  between  the  points  named  in  Its 
title. 

OFFICERS.— Pres..  &  Treas..  nenry  A.  Halgh:  V.-Pres..W.  J.  Thom- 
son; Sec.  A.  L.  O.  Henry;  Gen.  Mgr..  A.  H.  Elfner.— V.  93.  p.  229.  796; 
V.98.P.  610. 


Sept.,  1916.] 
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CINCINNATI  LAWRENCEBURQI&  AURORA  ELECTRIC  STREET 
RR. — A  trolley  road. 

Receivership. — On  June  23  1913  Judge  Warner  at  Cincinnati  appointed 
F.  B.  Shutts  of  Florida  receiver  on  application  of  Pres.  J.  O.  Hooven,  who. 
it  is  stated,  loaned  the  company  $125,000.  On  Dec.  28  1914  C.  E.  Hooven 
was  appointed  receiver  upon  the  resignation  of  F.  B.  Shutts.  The  company 
suffered  damage  from  the  1913  flood.     V.  96,  p.  1839. 

ORGANIZATION. — Incorporated  in  Nov.  1898.  Franchises  expire  In 
1924  and  1925. 

The  West  End  Rapid  Transit  Co.  was  incorp.  on  Sept.  3  1915  in  the 
interest  of  the  company  to  give  it  an  entrance  into  Cincinnati  by  building 
a  line  from  Anderson's  Ferry  to  the  intersection  of  Third  and  Race  streets 
in  the  city.  A  franchise,  unlimited  in  time,  was  granted  the  company 
on  April  18  1916. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $750, 000 $750,000    

Pref.  6%  cum.  $250.000-.- Q-J  58.900     

First  mortgage,  $750,000 I   1899       5  g  J-J  750,000  July    11919 

($1,000),   gold (Interest  at  Un.  Sav.  Bk.  &  Tr.  Co..  Cin.,  Tr. 

STOCK. — Pref.  stock  was  issued  for  money  assessed  on  capital  stock. 
No  interest  has  been  paid. 

EARNINGS. — For  years  ending  June  30: 

Year —  Gross.  Net.      Fixed  Charges.     Balance. 

1915-16- $123,468         $44,309         $44,644         def.  $335 

1914-15 125,776  47,087  43.S24        sur.3,263 

ROAD. — Operates  37.89  miles  of  track  from  Anderson's  Ferry,  at  Cin 
clnnati.  to  Aurora,  Harrison  and  Lawrenceburg. 

OFFICERS.— Rec,  C.  E.  Hooven.— V.  78,  p.  2011,  2383;  V.96,p,1839. 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Ohio  in  Sept  1902  and  purchased 
franchises  and  rights  of  the  Cincinnat  Milford  &  Eastern  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Common,  $1,000,000  ($100) $1,000,000    

Pref,  $650,000,5%  cum 649,425  No  div.  yet. 

First  mortgage,  $500,000,   gj   1905       5  g  J-J  441.000  July    1  1925 

($500) c*\Int.  at  Prov.  Sav.  Bk.  &  Tr.  Co..  Cin. .Trust. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

Earnings.— For  year  end.  Dec.  31  1915,  gross,  $90,351;  net,  $8,475. 
In  1914,  gross,  $101,390;  net,  $13,330. 

ROAD. — Operates  37  miles  of  track  from  Cincinnati  to  Blanchester. 
Gaugj,  5  ft.  2  in.:  70-lb.  rails.  Enters  Cincinnati  over  the  tracks  of  the 
Cincinnati  Traction  Co. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Chas.  O.  Harris;  Aud.  &  Pur.  Agt.. 
R.  G.  Ware.— V.  81.  p.  264;  V.  100.  p.  53. 

INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

Receivership. — On  Oct.  1  1914,  on  application  of  the  Westinghouse  Elec. 
&  Mfg.  Co.,  a  creditor  for  $2,500,  Charles  S.  Thrasher  of  Cleveland  and 
Charles  M.  Leslie  of  Cincinnati  were  appointed  receivers.  The  Westing- 
house  Co.  charged  that  the  company  had  defaulted  in  the  payment  of  in- 
terest on  its  bonds  and  is  insolvent.  The  company  joined  in  the  applica- 
tion.    See  V.  99,  p.  969,  and  1052. 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902  and  is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Kail  way  Co 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  issue 
$1,000,000  pref.  stock,  of  which  $900,000  was  in  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85,  p.  221.  469.  The  1903 
bond  issue  was  canceled.     In  1908  a  new  mortgage  made,  as  below. 

Rate  Decision. — On  Nov.  19  1915  the  Ohio  Supreme  Court  affirmed  the 
the  decision  of  the  Circuit  Court  of  Hamilton  County  holding  that  the  com- 
pany is  obliged  to  carry  passengers  for  a  5-cent  fare  between  Pleasant  Ridge 
and  Kennedy  Heights  and  the  business  section  of  the  city. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,500,000  ($100) $2,500,000     

Pref  $1,000,000  ($100)  5% 1,000,000    .„ 

First    mortgage,    $1,650,000./   1908       5  J-J  See  text  1928 

gold    tf  (Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Only  $122,500  of  bonds  were  actually  issued,  the  remainder 
being  used  as  collateral  for  loans,  but  on  Feb.  7  1916  the  Citizens' 
Savs.  &  Trust  Co.,  Cleveland,  as  trustee,  sold  at  foreclosure  $1,324,000 
of  the  bonds  use!  as  collateral  to  the  holder  of  a  6%  promissory  note  for 
$1,300,000,  dated  June  12  1912. 

Earnings. — For  the  year  ending  Sept.  30  1915:  Gross,  $256,799;  net, 
$15,841;  taxes,  $15,085;  net,  after  taxes,  $756. 

ROAD. — Extends  from  Cincinnati  to  New  Richmond,  22  miles;  from 
Cincinnati  to  Bethel,  33  miles  (including  9  miles  jointly  operated  with  New 
Richmond  line) ,  and  from  Cincinnati  to  Lebanon,  33  miles.  Owned  track- 
age, incl.  second,  main,  sidings,  &c,  77  miles.  Operated  trackage,  incl. 
traffic  arrangement  in  Cincinnati,  89  miles.  Gauge,  5  ft.  2>£  in.  Cars 
enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-Ib.  T  rail. 

OFFICERS.— Pres.,  Geo.  H.  Worthington;  V.-P.,  J.  M.  Hutton;  Sec. 
and  Treas..  C.  J.  Williams.— V.  85.  p.  221,  469;  V.  86.  p.  285;  V.  95.  p. 
1331;  V.  99,  p.  969,  1052;  V.  100,  p.  140;  V.  102,  p.  522. 

OHIO  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  22  1905  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Trac.  Co.,  the  Cincin- 
nati Zoological  Co.  and  Cincinnati  Car  Co.,  besides  an  interest  in  the 
com.  and  pref.  stock  of  the  Cincinnati  Dayton  &  Toledo  Trac.  Co.  On  July  6 
1905  lease  of  the  Cin.  &  Hamilton  Trac.  Co.  was  assigned  to  this  company 
by  the  Cin.  Interurban  Co.  and  the  latter  company  placed  in  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co.. 
which  went  into  liquidation. 

Favorable  Tax  Decision. — On  May  18  1915  the  Ohio  Supreme  Court,  re- 
versing the  decision  of  the  Franklin  County  Circuit  Court,  held  that  the 
company  is  not  liable  for  an  excise  tax  on  earnings  derived  from  securities 
of  subsidiary  cos.,  said  tax  applying  only  to  earnings  of  railways  from  actual 
operations.  The  company  is,  however,  held  liable  for  a  tax  on  earnings 
from  other  sources  than  mere  investments,  such  as  rentals  from  buildings. 
V.    100.  p.   1752. 

STOCK —  Date.       Interest.     Outstanding.      Last  Div 

Common,  $10,000,000  ($100) Q-J  $8,655,000     See  text. 

Pref,  $10,000,000,  5%  cum Q-F  8,500,000     See  text. 

First  mtge,  $2,500,000.  gold./   1911  5  g  2,500,000  1936 

sinking  fund  ($1,000) (Int.  at  Fidelity  Trust  Co..  Phila.,  Trustee. 

Notes  $1,500,000  ($1,000) 1915       6  M-S  1.300.000  See  text 

Stock. — Further  issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Bonds. — First  mtge.  covers  holdings  of  stock  of  the  Cincinnati  Traction 
Co.  and  Cincinnati  Car  Co.  owned  and  controlled  by  Ohio  Trac.  and  all 
other  property  and  franchises  exception  Traction  cos.  ownership  of  stock  in 
C.  D.  &  T.  Trac.  Co.  and  Cincinnati  Zoological  Co.  Bonds  are  redeemable 
as  a  whole  on  and  after  Mar.  1  1916,  or  in  part  for  sinking  fund  on  Mar.  1 
1912  or  any  int.  date  thereafter  at  103  and  int.  Sinking  fund  provides  for 
retirement  of  bonds  at  maturity.  V.  92,  p.  726.  Amount  in  sinking  fund 
Mar.  31  1916,  $311,125.  The  notes  mature  Sept.  1  yearly  as  follows  : 
1916,  $200,000;  1917  and  1918,  $300,000;  1919  and  1920.  $350,000;  the 
proportion  of  maturities  and  accrued  int.  to  be  provided  before  divs.  are 
paid.  Int.  pavable  at  Penn.  Co.  for  Ins.  on  Lives  &  Granting  Annuities, 
trustee.     V.  100.  p.   1259.     $200,000  retired. 

Dividends. — First  div.  on  pref.  stock — 114% — was  paid  Aug.  1  1905: 
and  same  rate  paid  quar.  to  and  incl.  Nov.  1915.  The  Feb.  1916  div.  was 
deferred.  See  Pres.  Schoepf's  letter  in  V.  102,  p.  437.  On  Com.,  first 
div— 1%— paid  Nov.  1  1909.  In  1910,  Oct.,  10%.  In  1911,  July.  1%; 
Oct.,  1%.  In  1912,  Jan.,  1%;  April,  1%;  July,  1%;  Oct.,  1%;  Dec. 
1%.     In  1913,  April,  1%.     None  since. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross  income,  $734,048; 
net  income,  $687,738;  fixed  charges,  $210,224;  dividends  (May  Aug.  and 
Nov.),  $318,750;  surplus,  $158,763. 

OFFICERS.— Pres.,  W.  Kesley  Schoepf;  1st  V.-P.,  Chas.  P.  Taft:  2nd 
V.-P.,  Dana  Stevens;  3rd  V.-P.  and  Sec,  W&'ter  A.  Draper;  Asst.  Sec. 
D.J.  Downing;  Treas..  W.  H.  MacAlister:  Aud.,  H.  L.  Sanders:  Gen  Mgr.. 
T.  Fitzgerald.— V.  95,  p.  818,  1473;  V.  96.  p.  948,  1157,  1365;  V.97.p.  50 
1505;  V .  100,  p.  399,  1259,  1752;  v  .  102,  p.  437;  V.  103,  p.  573,  759. 

(1)  The  Cincinnati  Traction  Co. 

ORGANIZATION.— Incorporated  in  Ohio  on  Feb.  19  1901  with  an  auth. 
capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is  owned  by  the 
Ohio  Trac.  Co.),  to  take  over  under  lease  the  Cincinnati  Street  Ry.  Co. 
See  V.  72.  p.  391. 


Decision. — On  May  18  1915  the  Ohio  Supreme  Court,  affirming  the  deci- 
sion of  Judge  Hoffheimer  in  Superior  Court  on  Dec.  27  1911,  held  that 
company  is  accountable  to  city  for  6%  of  gross  earnings  from  all  traffic 
within  city  limits,  including  the  part  of  it  retained  by  interurban  roads 
V.   100.  p.   1S31. 

On  July  20  1915  the  Ohio  Supreme  Court,  reversing  the  Hamilton  County 
Court  of  Appeals  (which  had  previously  reversed  the  decision  of  the  Superior 
Court) .  held  constitutional  the  law  requiring  the  consent  of  a  majority  of 
abutting  property  owners  to  be  given  before  a  car  line  can  be  extended  or 
tracks  laid  upon  a  street.     V.  101.  p.  369. 

At  the  election  held  April  25  1916  the  citizens  voted  in  favor  of  a  $6  000  - 
000  bond  issue  for  the  construction  of  proposed  "Rapid  Transit  Loop." 

Valuation. — For  reports  on  valuation  of  co.'s  properties  as  of  April  1 
1914,  prepared  by  the  co.,  the  P.  U.  Comm.  and  the  city's  expert  in  connec- 
tion with  the  hearings  on  fare  readjustment,  as  provided  in  the  franchise 
agreement,  see  V.  103,  p.  578. 

NOTES—  Date.       Interest.     Outstanding     Maturity. 

Eqnotes"A '$200,000g($l. 000)  1908       6  g  A-O  $30,000     See  text. 

Equip  notes  Ser"B"  $360,000/  1910       5  g  J-J  144,000     See  text. 

gold  ($1,000) c*llnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Eqi"p„  ,B?„tes'     Series     "G,"I   1911       5gJ-J  110.000     See  text. 

$220,000.  gold  ($1. 000) ,c*l Fidelity  Trust  Co..  Philadelphia,  Trustee. 
E^P,   notes.     Series     "D,"J   1912       5  g  A-O  204.000     See  text. 

$340,000.  gold  ($1, 000) -c*f Fidelity  Trust  Co..  Philadelphia,  Trustee 
Equip  notes  Series  "E"  $200.-1    1914       5  g  M-S  150.000        See  text 

000  gold  ($1.000) c*\Fidelity  Tr.  Co..  Phila..  trustee. 

Ser.  "A"  are  1st  .VI.  on  50  new  cars.  They  mature  $10,000  every  six  mos 
from  Oct.  1  1908  to  April  1  1918,  incl.  Ser.  "B"  are  a  1st  M.  on  100  new 
cars  and  mature  $18,000  every  6  mos.  from  Jan.  1  1911  to  1920,  incl.  V.  91 
p.  154.  Series  "C"  notes  are  1st  mtge.  on  50  new  cars.  They  mature 
$11,000  half-yearly  from  Jan.  1  1912  to  July  1  1921.  V.  93,  p.  526.  Series 
"D"  are  a  1st  M.  on  76  new  cars  and  mature  $17,000  half-vearlv  from  Apr.  1 
1913  to  Oct.  1  1922.  incl.  V.  95,  p.  889.  Series  "E"  covers  60  new  double- 
truck  cars  and  mature  $10,000  semi-annually  from  Aug.  31  1914  to  Feb.  29 
1924.     V.  98.  p.  689.  999. 

REPORT. — For  year  ending  Dec.  31: 

Year —  Gross.  Net.  Int.         Taxes.        Rentals.       Surplus. 

1915 $5,301,292  $2,544,179  $44,124  $702,338  $1,134,337*663,380 

1914 5,295,324     2,503,189     54,142     695,260     1,134,337    619.450 

ROAD. — The  Cincin.  St.  Ry.  comprises  227.48  miles  of  track  in  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902.     Gauge,  5  ft.  2H  in. 

OFFICERS. — Chairman  Executive  Comm.  and  Pres.,  W.  Kesley 
Schoepf;  Vice-Pres.,  Dana  Stevens;  Vice-Pres.,  Walter  A.  Draper;  Sec, 
D.  J.  Downing:  Treas..  W.  H.  MacAlister;  Aud.,  H.  L.  Sanders: 
Gen.  Mgr.,  T.  Fitzgerald.— V.  96.  p.  1156,  1364,  1488;  V.  98,  p.  689,  999 
V.  100,  p.  732,  1831;  V .  103,  p.  578. 

(a)  Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  unex- 
pired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental  is 
intended  to  provide  dividends  of  5H  %  for  the  first  year,  5  V$  %  for  the  sec- 
ond, 534  %  for  the  third  and  6%  for  the  fourth  year  and  thereafter.  V.  72, 
p.  136.     Franchises,  it  is  claimed  by  company,  mature  April  22  1946. 

Favorable  Tax  Decision. — In  June  1915  the  U.  S.  Circuit  Court  of  Appeals 
at  Cincinnati,  reversing  the  lower  court,  held  that  the  Government  was 
obliged  to  return  to  the  Cincinnati  Street  Ry.,  Dayton  &  Western  Trac  Co., 
Columbus  Newark  &  Zanesville  Elec.  Ry.,  Ft.  Wayne  Van  Wert  &  Lima 
Trac  Co.  and  Indiana  Columbus  &  Eastern  Trac.  Co.  about  $100,000 
collected  from  these  companies  under  the  old  Federal  corporation  tax  law. 
The  question  at  issue  was  whether  these  companies  carried  on  business 
within  the  meaning  of  the  law,  having  leased  their  properties  to  other  cor- 
porations, and  the  only  business  done  by  them  being  to  collect  and  pay  out 
the  rentals  under  the  leases.  The  Court  held  that  they  transacted  business 
only  incidentally  to  that  of  the  lessor  companies.     V.  101.  p.  212. 

Valuation. — See  Cincinnati  Trac.  Co.  above  and  in  V.  103,  p.  578. 

ORGANIZATION. — Incorporated  June  21  1880  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS—  Par.  Interest.  Outstanding.  Last  div., &c. 
Stock,  $20,000.000 $50         6  Q-J         $18,511,950     See  text. 

Dividends. — To  and  including  April  1901,  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902,  1.3125%  each;  July  1  1902.  Oct.  1 
1902.  Jan.  1  1903  and  April  1  1903,  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904.  each  1.4375%;  July  1904.  1J^%;  Oct.  1904. 
IH%.  Dividends  since  have  been  at  the  rate  of  6%  per  annum  and  will 
so  continue  to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres..  B.  L.  Kilgour;  V.-P.,  Edward  Goepper;  Sec.  &. 
Treas..  A.  J.  Recht—  V.  83,  p.  1523;  V.  84.  p.  1551;  V.  91,  p.  1446:  V.  97 
p.  364;  V.  103,  p.  578. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 

ORGANIZATION. — This  company  was  organized  in  Aug.  1  902  as  a 
consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75.  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.  and  the  Cincinnati  Interurban  Co.  placed 
in  liquidation.  Rental,  year  end.  Sept.  30  1903,  $55,000,  increasing  to 
$100,000  for  1915-16  and  thereafter. 

On  July  9  1914  Judge  Sater  in  the  U.  S.  Dlst.  Court  at  Columbus  held 
invalid  the  ordinance  passed  by  the  City  Council  on  Apr.  2!  1914,  providing 
for  a  5-cent  instead  of  a  10-cent  fare  from  Cincinnati  to  Carthage  and  Hart- 
well  (see  V.  98,  p.  1392) ,  and  granted  an  Injunction  against  Its  enforcement. 
V.  93,  p.  196. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Last  Div. 

Stock,  com,  $1,100,000  ($100) Q-J  $1,100,000    Oct  '16,1% 

Stock,  preferred.  $1.100,000\ Q-J  1.100.000   Oct'16.1tf 

($100),  5%. cumulative J 

Dividends. — 5%  per  annum  is  being  paid  on  the  pref.  stock.  The  first 
div.  on  the  com.  of  14%  was  paid  Jan.  1  1904  and  %%  was  again  paid  on 
April  1,  July  1  and  Oct.  1  1904.  In  1905.  1%;  in  1906,  1W%:  in  1907.  2%; 
in  1908,  2%;  in  1909,  2H%;  in  1910,  2^%;  in  1911  and  1912,  3%;  since, 
1%  quarterly. 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  in  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge. 
5  ft.  2Y%  in.  Operates  over  tracks  of  Cincinnati  Traction  Co. from  "Zoo" 
to  Fountain  Square  in  Cincinnati. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P.,  B.  L.  Kilgour;  Sec.  & 
Treas..  A.  J.  Becht.  all  of  Cincinnati.— V.  75.  p.  290, 497,  906;  V.98.  p. 1392; 
V.  99.  p.  196. 

CLEVELAND,  OHIO. 

CLEVELAND  RAILWAY  CO.  .„,.,.        _,.    ,. 

The  receivers  of  the  Municipal  Traction  Co.  having  been  discharged  and 
the  debts  of  that  company  provided  for,  the  Cleveland  Ry.  Co.  on  Mar.  1 
1910  resumed  possession  of  its  lines  under  ordinance  (see  below)  of  Dec. 1909. 
V.  90,  P-  626.  The  lease  to  Municipal  Traction  Co.  was  canceled  of  record. 

Franchise  Ordinance. — A  new  franchise  ordinance  (V.  89,  p.  1667)  was 
passed  in  Dec.  1909  by  the  City  Council,  and  accepted  by  the.  railway  co., 
based  upon  the  valuation  of  the  co's  property  as  fixed  by  Judge  Taylor.  The 
ordinance  grants  franchises  to  operate  on  existing  roads  to  May  1  1934,  sub- 
ject to  the  right  of  the  city  to  purchase  tho  property.  In  case  of  purchase 
the  city  must  pav  the  capital  valuo  of  said  property,  as  fixed  by  Soc  16. 
plus  at  the  same  time  10%  of  so  much  of  the  capital  value  as  is  represented 
by  capital  stock,  assuming  and  agreeing  to  pay.  in  addition  thereto,  all  the 
obligations,  indebtedness  and  liabilities  of  the  co..  and  all  liens  other 
bonded  debt  upon  its  property  then  existing,  which  bonded  debt,  the  City 
shall  provide  for  by  assumption,  by  payment  or  by  taking  the  pro 
subject  thereto,  as  may  be  provided  by  law  at  the  time.  On  and  after 
Jan.  1  1918  the  city  may  designate  a  purchaser  or  licensee  In  pi 
the  city  on  payment  of  same  amount.  OnFeb.  17  1910  at  a  referendum  elec- 
tion the  electors  ratified  the  ordinance  (V.  89.  p.  1667;  V.  90.  n.  lb,  .502). 
On  July  10  1911  City  Council  passed  an  ordinance  amending  that  or  Dec. 
1909  providing  among  other  things,  for  additions  to  capital  as  required  and 
particularly  for  the  Immediate  expenditure  of  $2,500,000  for  impts..  extens. 
and  equipt.  The  ordinance  also  provided  that  the  right  of  the  city  to  pro- 
pose exten.,  betterm'ts  or  impts.  shall  terminate  whenever  the  unexpired 
term  or  anv  renewal  thereof  is  less  than  15  years,  and  also  that  during  such 
oeriod  the"company  may  operate  at  the  maximum  rate  of  fare  and  lix  tho 
schedules  subject  to  the  police  power  of  the  city.  Provision  is  also  made  for 
the  use  of  surplus  earninsrs  durinc  this  15-yr.  period,  either  in  the  payment  or 
floating  debt  or  the  creation  of  a  s  f.  to  purchase  securitie.-?  aud  reduce 
capital  value.  At  a  referendum  election  on  Nov.  7  191 1.  the  electors  ratified 
the  ordinance  amending  that  of  Dec.  1909. 
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In  April  1915  secured  a  new  franchise  from  the  city  of  Lakewood,  expiring 
May  1  1934.  which  provides  for  a  3-cent  fare  within  city  limits  and  a  5-cent 
fare  to  Cleveland,  and  gives  the  city  of  Lakewood  the  right  to  purchase  the 
company's  lines  within  the  city,  subject,  however,  to  the  option  of  the  city 
of  Cleveland  to  purchase  the  entire  property  of  the  company. 

Valuation. — Judge  Tayler  placed  the  value  of  the  physical  property  of  the 
Cleveland  Elec.  Ry.  Co.  at  $17,511,856  and  the  franchise  value  at  $3,615.- 
844;  total.  $21,127,700;  agreed  value  of  property  purchased  from  Forest 
Ctty  Ry.  Co..  $1,805,600;  total  valuation.  S22.933.300.  To  this  Is  added 
$1,158,300  interest  or  rental  accrued,  making  the  entire  "capital  value" 
$24,091,600.  The  bonded  debt  of  $8,128,000  and  floating  Indebtedness 
as  of  Jan.  1  1908,  $1,288,000,  or  $9,416,000  in  all,  is  deducted,  leaving 
$14,675,600.  The  valuation  Is  to  be  increased  for  the  purpose  of  fixing  the 
price  at  which  the  city  or  its  nominee  may  purchase  the  property  by  the 
amount  of  future  requirements,  including  cost  of  new  pay-as-you-enter  cars 
and  75%  of  the  cost  of  remodeling  old  cars  as  pay-as-you-enter  cars. 

Fares. — Under  the  ordinance,  fare  to  East  Cleveland  is  same  as  city  fare. 
Fare  to  other  suburbs  5c.  or  11  tickets  for  50c,  according  to  contracts. 
The  company's  schedules  and  routes  are  subject  to  the  supervision  of  the 
city  and  the  rates  of  fare  to  be  fixed  so  as  to  net  a  return  of  interest  as  stated 
above  on  the  capital  value  of  the  property  and  permit  of  the  maintenance  at 
all  times  of  a  so-called  interest  fund  of  at  least  $500,000.  V.  89.  p.  1667. 
When  this  amount  falls  to  $300,000  this  shall  be  prima  facie  evidence  of 
the  necessity  of  raising  the  fare  to  the  next  higher  rate.  An  experimental 
fare  of  3c,  with  lc  extra  for  transfers  without  rebate,  was  tried  to  see  if 
It  would  yield  the  auth.  Int.  on  capital  val. — 5%  on  bonds.  6%  on  floating 
debt  and  capital  stock.  On  June  1  1911  authorities  ordered  the  fare  re- 
duced to  3c  cash  fare,  lc.  extra  for  transfer,  but  the  latter  to  be  rebated 
when  taken  up.  V.  92.  p.  1498;  V.  93.  p.  1190.  On  Sept.  1  1914,  however, 
the  one-cent  charge  for  transfers  with  no  rebate  on  surrender  was  restored, 
as  the  interest  fund  had  fallen  below  the  $300,000  mark.     V.  99.  p.  608,  342. 

On  Dec  14  1912  the  Council  of  Cleveland  passed  an  ordinance  giving  the 
company  the  right  to  transport  freight  within  the  city  limits  in  interurban 
cars  and  to  charge  the  interurban  companies  25c  per  car  mile. 

ORGANIZATION. — In  1908  changed  name  from  the  Cleveland  Elec- 
tric Railway  Co.  (which  had  in  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000.000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (having  formerly  been  $23,400,000)  and 
was  paid  for  in  new  stock  issued  by  Cleveland  Railway  at  par  ($100 
valuation.  The  Forest  City  Ry.  (which  had  first  absorbed  the  Low  Fare 
Ry.)  was  purchased  for  $1,805,600  stock  of  Cleveland  Ry.,  the  shares  of  the 
Forest  City  Ry.  being  accepted  at  their  par  ($100)  value. 

Early  in  1912  made  a  contract  with  the  Cleveland  Electric  Illuminating 
Co.  for  the  purchase  of  power. 

In  Feb.  1912  entered  into  an  agreement  with  the  North  Randall  Ry.  to 
operate  cars  over  an  electric  railroad  built  by  that  company  from  the  Broad- 
way line  on  Miles  Ave.  to  the  North  Randall  race-track  and  fair  grounds, 
3H  miles.  The  road  was  placed  in  operation  July  29  1912.  The  North 
Randall  Ry.  guarantees  the  co.  against  loss.  Afterpayment  of  all  exps.,  incl. 
int..  the  surplus  earnings  are  to  be  equally  divided  between  the  two  cos. 

Purchase  by  City  Defeated. — At  the  election  held  Nov.  2  1915  the  voters 
rejected  the  ordinance  authorizing  the  city  to  purchase  the  property,  issue 
and  sell  bonds  and  pass  a  franchise  as  security  therefor.  V.  101,  p.  1552. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity 

Stock  $35,000,000  ($100) Q-J  $26,800,000    Oct '16,  1  "4 

First  mortgage  $35,000,000  gl    1911     5  M-S  5.495,000  Mch  1  1931 

($1.000) c*tf f Interest  in  New  York  City  or  Cleveland. 

Bonds. — Of  the  first  mortgage  of  1911.  $15,000,000  auth.  may  be  issued  for 
85%  of  cash  cost  of  extensions,  betterments,  &c,  and  remaining  bonds  for 
50%  of  such  cash  cost,  when  net  earnings  for  previous  12  mos.  shall  have 
equaled  at  least  twice  the  int.  charge,  including  bonds  proposed  to  be  issued. 
Bonds  are  red.  on  any  int.  date  at  105  and  int.  Citizens'  Savings  &  Trust 
Co.,  Cleveland,  and  Bankers  Trust  Co.,  N.  Y.,  trustees.     V.  92,  p.  659. 

REPORT. — For  calendar  year: 
Calendar  Gross  Net  Other    Int.,  Taxes  &       Bal.,  Sur. 

Year —  Earnings.       Earnings.       Income.  6%  Dividend,     or  Deficit. 

1915 $8,468,481     $2,685,767     $73,832     $2,344,565     sur.$415,034 

1914 7.692.343       1,812,668       43.334       2,169,256       def.313.254 

Dividends. — First  div. — 1H% — under  new  franchise  ordinance  of  Dec. 
1909  paid  April  1910  and  1H%  quar.  since  to  and  incl.  Oct.  1916. 

ROAD. — Operates  369.5788  miles  of  single  track,  of  which  343.8754 
miles  are  owned.  Mostly  82,  95,  103  and  141-lb.  standard;  103-lb.  girder 
rails.  1,399  passenger  cars;  8  other  revenue  cars  and  189  service  cars. 

OFFICERS. — Pres.,  J.  J.  Stanley;  V.Ps.,  O.  F.  Emery  and  R.  A.  Har- 
man;  Sec  &  Treas..  H.  J.  Davies:  Asst.  Treas.,  Wm.  J.  Mead;  Gen.  Mgr., 
G.  L.  Radcliffe;  Aud.,  Thos.  P.  Kilfoyle. — V.  99,  p.  815,  969,  1051,  1214: 
V.  100,  p.  473;  V.  101,  p.  1369,  1552;  V.  102,  p.  800. 

CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RY.— A  trolley  road; 

In  May  1913  stockholders  and  Ohio  P.  U.  Commissioners  approved  a 
plan  which,  in  Sept.  1916,  was  still  held  in  abeyance,  providing  for:  (1)  au- 
thorizing $2,000,000  6%  cumulative  preferred  stock  to  be  known  as  1st 
preferred,  present  issue  to  be  $1,500,000;  divs.  Q.-J.  (No.  1,  July  1  1913) 
Red.  on  any  div.  date,  or  upon  involuntary  liquidation,  at  110  and  divs., 
or  in  case  of  merger  at  105  and  div.  (2)  The  classification  of  the  present 
pref .  stock  as  2d  pref .  (present  pref .  to  be  exchanged  for  new  2d  pref . ,  share 
for  share,  the  holders  of  present  stock  waiving  accumulated  divs.)  and  fixing 
the  divs.  to  accumulate  thereon  at  4%  for  1914,  5%  for  1915  and  6%  for 
1916  and  thereafter.  (3)  Authorizing  a  mtge.  to  Citizens'  Sav.  &  Trust 
Co.,  as  trustee,  to  secure  an  issue  of  $25,000,000  5%  bonds  dated  Feb.  1 
1913,  due  Feb.  1  1943,  int.  F.  &  A.,  and  authorize  the  issue  of  $5,103,000 
bonds  thereunder  for  the  payment  of  certain  of  the  bonded  and  floating 
debt  and  to  retire  underlying  bonds.  See  V.  95.  p.  1607;  V.  96,  p.  947, 
1296.  1556. 

ORGANIZATION. — Incorporated  In  Ohio  on  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83.  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co. 

In  Jan.  1913  the  Elyrla  Grafton  &  Southern  Ry.  reduced  Its  capital  stock 
from  $100,000  to  $1,000.  and  the  Norwalk  Gas  &  Elec.  Co.  from  $125,000 
to  $1,250.  In  March  1913  the  Cleveland  Southw.  &  Col.  reduced  the 
authorized  amount  of  common  stock  from  $7,500,000  to  $4,236,000. 

In  May  1915  the  Ohio  P.  S.  Comm.  authorized  the  company  to  Issue 
$119,875  1st  consol.  M.  5s  at  85  to  reimburse  treasury  for  expenditures  in 
1913  and  1914,  and.  pending  sale  to  hypothecate  them  at  65.  Bonds  are 
held  in  treasury. 

In  Oct.  1915  obtained  a  25-year  franchise  from  the  City  of  Elyria,  pro- 
viding for  20-mInute  city  service  and  6  tickets  for  25c 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common  $4,236,000  ($100) $4,236,000    

Pref$2,500,000  5%cum  ($100) 2,412,000     

First  general  consol  mortgage!   1907     5  A-O  945,000  April  1  1927 

$10,000,000($1.000)gc*&rcptjlnt.  at  Cleveland  Tr.  Co.,  Cleve.,  Trustee. 
Cleveland  &  Elyria  first  mort-f  1895     6  Q-F  200.000  Aug.  1  1920 

gage   on    18   miles    ($500)  j  Interest  at  Citizens'  Savings  &  Trust  Co., 

Subject  to  call cptl     Cleveland,  Trustee, 

Elyria  &  Oberlin  first  mort-1    1897     6  F-A  100,000  Aug  1   1917 

gage  on  9  miles  ($500)  gold (•  Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call cptl 

Clev  Ber  Elyr  &  Oberlin  cons]    1899     5  g  M-S  127.000  Mch.  1  1919 

M  $500,000  g  ($1,000  each) [Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call cptj 

Cleveland  Elyria  &  Western f  1900     5  g  F-A  1,073.000  Aug.  1  1920 

first   mortgage   $1,500,000  Int.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rcpt]     Nat.  Bank  of  Commerce  in  N.  Y.,  May  be 

i     called  at   100. 
Elyria   Grafton   &    Southern f  1902     5  g  J-J  100,000  Jan.  1  1922 

Ry    first    mortgage    guar-{ Interest  at  Cleveland  Trust  Co..  Cleveland. 

anteed  by  C  E  &  W  ($100,-       Trustee,  and  Equitable  Trust  Co.,  N.  Y. 

000  ($1,000)  gold c*cptl     Can  be  called  at  par. 

Norwalk  Gas  &  Electric  firstf  1900       6  A-O  110.000  April  1  1920 

mtge,  $110,000  ($500).  g.Unt.  at  Guardian  S.  &  Tr.  Co.,  Cleveland, 

Subject  to  call cptl     Trustee,  or  Chase  National  Bank,  N.  Y. 

Cleveland     &     Southwestern  f  1903       5  g  F-A  1,400,000    Feb   1    1923 

first  and   consol   mortgage{Int.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland. 

$3.000,000($l,000)gc&rcptl     Trustee,  or  Equitable  Trust  Co.,  N.  Y. 
Ohio  O   Trac  first  mortgage!   1899,      5  g  J-D  101,000  June  1  1919 

closed  ($1,000),  goldc*ntf /Int.  N.  Haven  Tr.  Co..  N.  Hav.,  Conn.,  Tr. 
Ohio  Central  Traction  consol- (  1903       5  g  M-S  299.000  Mar  1  1923 

ldated     mortgage      closed  j  Int.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee,  or 

($500),  gold c*cot(     at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds,  $3,510,000  are  reserved  for  prior 
Hens  and  $5,545,000  for  extensions,  improvements,  &c.     They  are  sub- 


Maturity. 

Oct"  i"  1918 
N.  Y..  or 
Trustee. 


Ject  to  call  after  10  years  at  105  and  accrued  Interest.  The  Cleveland 
&  Southwestern  bonds  of  1903  are  subject  to  call  at  105  and  Int.  $1 .600,000 
of  this  Issue  are  reserved  to  retire  certain  underlying  bonds. 

The  Cleveland  &  Elyria  1st  M.  6s  of  1895  fell  due  May  1  1915,  but  were 
extended  to  Aug.  1  1920.  Callable  any  int.  date  on  30  days'  notice,  as 
follows:  To  Nov.  1  1916  at  101;  in  1917.  100M:  1918.  100H:  1919.  100}i; 
thereafter  at  par  and  int. 

Of  the  Cleveland  Berea  Elyria  &  Oberlin  5s  dated  March  1  1899,  $300,000 
remain  In  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyria  &  Western  new 
5s.  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Trac.  Co. 
consol.  bonds  may  be  called  upon  30  days'  notice  at  105  and  Int. 

EARNINGS. — For  calendar  years: 

Year —  Gross.        Net{aft. Taxes).    Oth.Inc.        Int.,&c.        Surplus. 

1915 $1,240,832         $375,788         $1,268         $330,370         $46,686 

1914 1,255,284  439.485  167  328.114  111.538 

ROAD. — Operates  209  miles  of  track  (of  which  132  miles  are  on  private 
right  of  way)  In  and  from  Cleveland  to  Berea,  Elyria,  Oberlin,  Norwalk, 
Medina.  Grafton.  Wellington.  North  Amherst.  Lorain.  Creston.  Chippewa, 
Lake,  Seville,  Wooster,  Linndale,  Puritas  Springs,  Galion,  Bucyrus,  Crest- 
lino,  Mansfield,  Ashland,  Nankin,  Polk,  West  Salem,  Lodi  and  Le  Roy, 
60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars.  Also  does  freight 
and  expross  business.  Company  owns  Puritas  Springs  and  Seccaium  Park 
and  reaches  Chippewa  Lake.  Also  owns  and  operates  electric-lighting 
plant  in  Norwalk.  _ 

OFFICERS. — Pres.,  F.  E.  Myers;  1st  V.-P.,  F.  H.  Ginn;  2d  V.-P.,  L.  J. 
Wolf;  Sec.  &  Treas..  J.  O.  Wilson;  Gen.  Mgr.,  E.  F.  Schneider;  Auditor, 
H.  B.  Cavanaugh.  General  office,  Cleveland. — V.  98,  p.  452,  911;  V.  100. 
p.  473,  1167,  1348,  1437;  V.  102,  p.  800- 

CLEVELAND  PAINESVILLE  &  EASTERN  RR. 

ORGANIZATION,  &c — Incorporated  in  Ohio  on  April  25  1895.  Road 
completed  in  July  1908.  Franchises  expire  from  1920  to  1935.  In  June 
1906  acquired  control  of  the  Clev.  Palnesv.  &  Ash.  RR.  V.82.  p. 1322,  1379. 

In  1913  purchased  the  United  Light  &  Power  Co.  (stock,  $100,000 
bonds,  $100,000). 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding. 

Stock.  $3,500,000  (par  $100) -        $2,500,000 

First     mortgage,     $500,000,  f   1896       5  g  A-O  500,000 

gold  ($1,000  each). c*.cpt< Interest  at  Morton  Trust  Co. 
I     Cleveland  Trust  Co..   Clev. 
Consol.  mort.    (closed     $l,-f  1898       5  A-O  1,131,000  Oct   1    1918 

631.000  ($1,000),  gold.cptunt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleve.. 
I     Trustee,  or  Trust  Co.  of  America,  N.  Y. 
Ref  and  extension  mtge,  $5,-[   1908       5  g  M-N  894,000  May  1  1948 

000,000,gold($l,000)c*cpt|lnt.  at  Clevel  Trust  Co.,  Cleveland,  Trustee. 
I     or  company's  agency  in  New  York. 

Bonds. — $500,000  consols  are  reserved  to  retire  underlying  liens.  The 
mtge.,  originally  for  $2,000,000,  was  closed  at  $1,631,000  and  the  balance 
canceled.  Of  the  refunding  and  extension  bonds,  $1,631,000  are  reserved 
to  retire  prior  liens,  and  $2,475,000  are  reserved  for  future  extensions  and 
improvements,  to  be  issued  only  when  net  earnings  for  preceding  12  months 
have  been  not  less  than  25%  in  excess  of  interest  charges  on  outstanding 
bonds,  including  those  to  be  issued.  Subject  to  call  May  1  1938  or  on  any 
interest  date  thereafter  at  par  and  interest  on  30  days'  notice.  The  1st 
mtge.  bonds  originally  fell  due  Apr.  1  1916  but  were  extended  to  Oct.  1  1918. 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Fairport. 
24.02  miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles;  also  owns  "Shore  Line,"  extending 
from  Willoughby  to  Cleveland  (St.  Clair  Ave.  &  110th  St.),  14.89  miles, 
and  uses  the  Cleveland  Electric  Ry.  Co.'s  track  from  that  point  to  the 
Public  Square,  Cleveland,  5  miles.  Total  track  operated  (including  4H 
miles  of  double),  46 14  miles.  With  the  Cleve.  Painesv.  &  Ashtabula  forms 
a  continuous  line  from  Cleveland  to  Ashtabula.  46  motor  cars  and  8  other 
cars.  Power-house  is  at  Painesville.  Car-houses  at  Willoughby,  Paines- 
ville and  Nottingham. 

REPORT. — For  years  ending  Dec.  31  (excl.  United  Light  &  Power  Co.) 
Calendar  Gross  Net  Other  Interest  Balance, 

Year —  Earnings.       Earnings.        Income.      and  Taxes.      Surplus. 

1915 $404,051         $212,014         $2,978         $159,725         $55,267 

1914 404.492  209.608  4,000  158.041  55.567 

The  results  of  the  United  Light  &  Power  Co.  for  1915,  were,  gross,  $21.- 
116;  net,  after  taxes,  $9,399. 

OFFICERS. — Pres.,  E.  W.  Moore;  V.-P.,  H.  A.  Everett;  V.-P.  &  Gen. 
Mgr.,  J.  Jordan;  Treas.,  E.  V.  Hale;  Sec,  Fred.  S.  Borton;  Asst.  Sec.  and 
Treas.,  John  P.  Witt,  Cleveland,  Ohio.— V.  94,  p.  692;  V.  96,  p.  359,  553: 
V.  98,  p.  522,  1315.  1684;  V.  100,  p.  473;  V.  102.  p.  885,  1811. 

(1)  Cleveland  Painesville  &  Ashtabula  RR. — A  trolley  road.  En- 
tirely over  private  right  of  way.  except  through  some  of  the  villages,  where 
franchises  expire  in  1927. 

ORGANIZATION.— Incorporated  in  Ohio  In  1902. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000    

First     mortgage     $1,000.0001   1902       5  g  J-J  1,000,000  July  1  1922 

gold  ($1,000). c*.cpt/Int.  at  Cleveland  Trust  Co..  Cleve..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called.  See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.  31: 
Years —        Gross.  Net.  Other  Inc.    Int.&Taxes.         Deficit. 

1915 $148,868  $51,559  $171  $76,996  $25,266 

1914 138,749  48.897  110  70,890  21.883 

ROAD. — Operates  30  miles  track  between  Painesville  and  Ashtabula. 
Put  In  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used .  Track 
standard  gauge.  Connects  at  Painesville  with  the  Cleveland  Painesville  & 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. — V.  82. 
p.  1332.  1379;  V.  86.  p.  337;  V.  88.  p.  374:  V.  92.  p.  322:  V.  98.  p.  386. 

CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  18  1910  to  succeed 
the  Cleveland  &  Eastern  division  (V.  90.  p.  1613)  of  the  Eastern  Ohio  Trac- 
tion Co.  per  plan  in  V.  89.  p.  1541,  1596. 

On  May  3  1915  stockholders  voted  to  amend  the  charter  so  as  to  permit 
company  to  engage  In  electric  light  and  power  business.  V.  100.  p.  1509. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common,  $600,000  ($100). $381,600     

Pref,  $500,000.5%  n-c  ($100^ 465.865  July '16. 1% 

First  mortgage.   $1,000,000.7   1910       5  g  J-J  763.200  July    11932 

gold  ($1.000) c*flnt.  at  Guardian  Sav.  &  Tr.  Co..  Clev..  Trus. 

Bonds. — Remaining  bonds  reserved  for  extensions,  &c  Bonds  subject 
to  call,  any  or  all,  on  any  Int.  day,  at  103  and  int.;  began  to  draw  Int.  from 
and  after  Jan.  1  1912.     V.  91.  p.  336. 

Dividends. — The  first  div.  on  the  preferred  stock — M% — was  paid  in 
Nov.  1915.     In  1916.  Feb..  K%:  April.  H%:  July.  1%. 

EARNINGS.— For  cal.  year  1915,  gross,  $219,224;  net,  after  taxes, 
$77,012;  charges,  $38,160:  surplus,  $38,852.  In  1914,  gross.  $211,559. 
net.  after  taxes.  $71,176:    charges.  $38,160;   balance,  $33,016. 

ROAD. — Operates  40  miles  of  track  from  Cleveland  to  Chardon.  Burton 
and  Mlddlefield,  Ohio.     Standard  gauge.     60-lb.  T  rails. 

OFFICERS.— Pres.,  H.  P.  Mcintosh;  V.-P.,  Horatio  Ford;  Sec  and 
Gen.  Mgr..  Robt.  D.  Beattv;  Treas..  C.  A.  Taylor.  Office.  701  Electric 
Bldg..  Cleveland,  O.— V.  100,  p.  1509;  V.  101,  p.  1627;  V.  102,  p.  437. 

CLEVELAND  YOUNOSTOWN  &  EASTERN  RY.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  1  1906  On  Mar.  1 
1910  acquired  the  Cleve.  &  Chagrin  Falls  Ry.  (incorporated  Feb.  18  1910 
to  take  over  the  Clev.  &  Chag.  Div.  of  the  East.  Ohio  Trac.  sold  Feb.  5  '10). 

On  Dec.  16  1914  Judge  Estep  In  the  Common  Pleas  Court  of  Cuyahoga 
County  at  Cleveland,  appointed  Robt.  D.  Beatty  (Sec.  &  Gen.  Man.  of 
the  Cleve.  Y.  &  East.  Ry.)  receiver  for  the  line  of  track  lying  between  the 
Cuyahoga  County  line  and'Garrettsville,  O.,  In  a  suit  to  foreclose  the 
$52,000  mtge.  of  1910,  having  a  first  lien  thereon.  The  operation  of  this 
portion  of  the  road  was  discontinued  after  Dec.  28  1914  upon  Court  order 
and  the  receiver  was  ordered  to  sell  the  property.  The  lino  from  Chagrin 
Falls  to  Cleveland  was  in  no  way  affected.     (V.  99.  p.  1909.) 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $152,500  (S100) $152,500    

Clev  &  Ch  Falls  1st  M$300.-f    1910       6  g  J  J  251.900  Jan     1  1930 

000  g  ($100  &  $500)  ...c*\Int.  at  Guardian  Sav.  A  Tr.  Co..  Clev..  Trus. 

Bonds. — Subj.  to  call  any  or  all  on  any  Int.  date  at  102  v$  and  Int.;  $48,100 
are  In  treasury. 

EARNINGS. — For  cal.  year  1915,  gross,  $85,015;  net,  after  taxes, 
$22,945;  charges.  $15,114:  surplus,  $7,831.  In  1914,  gross,  $113.S60:  net. 
$21,002:    charges.  $18,119:    surplus,  $2,883. 

ROAD. — Operates  37  miles  of  line  between  Cleveland  and  Chagrin  Falli. 
Standard  gauge.     60  and  70-lb.  T  rail. 
I       OFFICERS.— Pres.,  H.P   Mcintosh;  V.-P.,  Horatio  Ford;  Sec.  &  Mgr 
Robt.  D.  Beatty;  Treas.,  O.  A.  Taylor.— V.  99,  p.  1909. 
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LAKE  SHORE   ELECTRIC  RY. 

ORGANIZATION.— The  Lake  Shore  Electric  Ry.  was  Incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve- 
land Ry.,  the  Sandusky  &  Interurban  Ry.,  the  Sandusky  Norwalk  &  South- 
ern Ry.  and  the  Toledo  Fremont  &  Norwalk  RR.  V.  73,  p.  784.  About 
half  the  road  Is  built  on  private  right-of-way. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
Ry.,  which  see  below.  Also  controls  the  People's  Light  &  Power  Co.  and 
the  Bellevue  Illuminating  &  Power  Co.  In  1907  made  contract  to  supply 
power  to  the  Toledo  Findlay  &  Fostoria  and  several  other  roads.   V.85  pl646 

In  1910  charter  was  amended  so  as  to  transform  the  then  existing  5% 
cum.  pref.  stock  of  $3,000,000  into  81.000,000  6%  cum.  1st  pref.  and  $2  - 
000,000  5%  non-cum.  2d  pref.  stock;  V  90,  p.  698.  At  the  same  time 
accumulated  dividends  on  the  old  pref.  stock  (part  of  which  had  been 
issued  later  than  the  rest)  were  adjusted .  V.  90,  p.  1170,  1296;  V.  91,  p. 790. 
In  Jan.  1915  the  articles  of  incorporation  were  amended  to  enable  the  com- 
pany to  sell  and  distribute  electricity  for  light,  heat  and  other  purposes 
in  certain  localities. 

The  Ohio  Utilities  Comm.  has  from  time  to  time  authorized  the  company 
to  sell  additional  gen.  mtge.  bonds,  aggregating  $3:7,000,  which  have 
been  issued  and  are  held  in  treasury.  On  Feb.  10  1915  increased  authorized 
amount  of  1st  pref.  stock  from  $1,000,000  to  $1,500,000. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common,  $4,500,000  (par  $100) 

1st  pf$l  .500.000(8100)6%  cum Q-J 

2d  pf  $2.000. 000($100)5%  n-c 

First  cons  mtge.   $4,000,000?   1903       5  g  J- J 

($1,000).   gold 


$4,500,000 
1.000.000       See  text 
2,000.000  No  div.  yet. 
1,690.000  Jan     1  1923 


_c*tfjlnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland 
[     Trustee,  or  Trust  Co.,  of  America,  N.  Y. 
General     mtge,     $7,000,000  f   1903       5  g  F-A  2.255,000  Feb    11933 

($1,000).   gold.. c*tf<Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

I     Trustee,  or  company's  agency  in  N.  Y. 
Lorain  &  Cleveland  1st.  gold!   1897       5  g  J-J  750,000  July    1  1927 

($1.000). $1.000.000 tfjlnterest    at    Citizens'    Sav.    &    Trust    Co.. 

I      Cleveland,  or  company's  agency  in  N.  Y. 
T  F  &  N  1st  M  $1,500,000  gl    1900       5  g  J-J  1,500,000  Jan     1  1920 

guar  ($500,  $1,000)  ..c*tfllnt.  at  Union  Trust  Co..  Detroit,  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to  retire 
prior  liens;  $60,000  have  been  canceled;  $4,000,000  of  the  general  mortgage 
5  ger  cents  are  reserved  to  retire  the  first  consols  and  $745,000  (of  which 
$3/7,000  have  been  certified  by  the  trustee  and  are  In  treasury)  for  exten- 
sions and  impts.  at  80%  of  cost.  Neither  issue  is  subj.  to  call.  A  sinking 
fund  retiring  $10,000  of  first  consols  per  annum  commenced  Jan.  1  1909  and 
runs  until  1914  From  1920  to  1922,  incl.,  $30,000  bonds  per  annum  are  to 
be  canceled.  The  L.  &  C.  bonds  can  be  called  after  July  1  1917  at  par  and 
Int.  The  T.  F.  &  N.  bonds  can  be  called  at  110  and  int.  on  any  int.  date 
upon  90  days'  notice.  A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000 
per  annum  commenced  in  1905  and  runs  to  1909,  'ncl.;  from  1910  to  1914, 
$20,000  per  ann.;  1915  to  1919,  $30,000  per  ann.;  $239,500  bonds  were  held 
in  sinking  fund  Aug.  31  1916. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Norwalk;  the  L.  &  O.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Dividends. — Initial  div.  on  1st  pref.,  \y,%,  paid  Oct.  1  1910;  same 
amount  quarterly  to  and  including  April  1915.  July  1915  dividend  omitted 
(V.   101,  p.  47).     None  since. 

REPORT. — For   years   ending   Dec.  31,  excluding  Lorain  Street  RR.. 
Sandusky  Fremont  &  Southern  Ry.  and  light  and  power  companies.     Re- 
port for  1915  in  V.  102,  p.  1431. 
Year —  Gross.         Netiaft.  Tax.)     Oth.Inc.  Interest.        Surplus. 

1915 $1,097,042         $377,982         $25,000         $336,444         $66,538 

1914 1,120.328  416,677  25,000  329.832         111,845 

Earnings  for  1915  of  the  People's  Lt.&  Pow.  Co. were:  Gross.  $13,166; 
net,  after  taxes,  $5,915;  and  of  the  Bellevue  III.  &  Pow.  Co..  gross.  $25,096; 
net.  after  taxes,  $12,229. 

ROAD. — Operates  172  miles,  extending  from  Cleveland  to  Toledo  and 
Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  in  Sandusky; 
standard  gauge;  70  to  100-lb.  rails.  Through  line  from  Clev.  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR.,  24.77  miles, 
making  a  total  of  216.77  miles.  72  passenger,  5  baggage,  17  work  and  47 
freight  cars.     Total,  141. 

OFFICERS. — Pres.,  E.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P's.,  H.  A. 
Everett  and  W.  H.  Price.  Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen, 
Sandusky,  O.;  Sec.  &  Treas.,  Jno.  P.  Witt,  Cleveland. — V.  99,  p.  1910; 
V.  100,  p.  474.  733.  1592.  2163;  V.  101,  p.  47;  V.  102,  p.  800.  1431. 

(1)  Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Aug.  3  1906  and  Is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec  Ry. 
Operates  on  private  right-of-way  except  three  miles  in  Lorain  and  Elyria. 
on  which  franchises  run  until  1919. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100) $2,000,000     

Lorain  St  RR  notes  ($1,000,1   1915       6  Q-J  200.000  Jan    1    1918 

$500  and  $100) /Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Lorain  St  Ry  1st  M  $750.0001    1899  5  g  M-N  550.000  Nov  1   1949 

gold  ($1,000) ...c*.tf /Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

First  consol  mtge  $2,000,000  f   1906       5  g  J-J  500,000  July  1   1936 

gold  guar  $1,000) c*.tf  jlnt.  at  Citizens'  Sav.  &  Trust  Co.,  Cleveland, 

(     Trustee,  or  Agency  in  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  &c.  They  are  guar.,  prln.  and  int.,  by 
endorsement  by  the  Lake  Shore  Electric  Ry.  The  notes  are  secured  by 
$200,000  Lorain  St.  Ry.  consol  mtge.  5s  (now  a  first  lien)  and  $100,000  first 
consol.  5s  of  1906.  They  are  guar.,  p.  &  i.  (end.)  by  the  Lake  Shore  Elec. 
Ry.  and  are  callable  at  par  and  int.  on  any  int.  date  on  15  days'  notice. 
Conv.  into  1st  M.  5s  upon  a  basis  of  92  M ,  or  upon  adjustment  of  discount 
and  interest.  The  notes  were  issued  to  retire  $200,000  Lorain  St.  Ry.  6% 
bonds  due  Jan.  1  1915. 

REPORT. — For  calendar  years: 
Cal.  Year —        Gross  Inc.     Exp.  &  Tax.  Net  Earns.    Int.  Paid.    Bal.JDef. 

1915 $150,152         $104,126         $46,026         $64,500         $18,474 

1914 173.086  116,465  56,621  64.500  7,879 

ROAD. — Operates  24.77  miles  of  track  between  Elyria.  Lorain  and 
Beach  Park.  Standard  gauge.  24  cars.  V.  99,  p.  1598.  1673;  V.  100,  p. 
2167. 

(2)  The  Sandusky  Fremont   &  Southern  Ry. 

ORGANIZATION. — Incorporated  in  Ohio  in  April  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Elec.  Ry.  owns  entire  stock.     Private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock,  $2,000,000 — Owned  by  the  Lake  Shore  Electric  Ry. — 

First   mortgage.    $2,000,000,  f   1906       5  g  J- J  $645,000  July  1   1936 

gold  ($1,000).  guar... c*tf{Int.  at  Citizens  Sav.  &  Trust  Co.,  Cleve.. 
I     Trustee,  or  at  Agency  in  New  York. 

Bonds. — Are  guaranteed,  prln.  and  int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;   not  subject  to  call.     See  V.  83.  p.  1099. 

REPORT. — For  calendar  years: 
Calendar  Gross         Expenses  and         Net  Interest  Balance, 

Year —        Income.  Taxes.         Earnings.  Paid.  Deficit. 

1915 $76,687  $54,832         $21,855  $32,250  10,395 

1914 78.505  53,207  25.298  32,250  6.952 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
—V.  83,  p.  97.  1099. 

CLINTON,  IOWA. 

CLINTON  STREET  RY.— Operates  18H  m.  of  track  in  city  of  Clinton. 
Main  line  franchise  perpetual;  others  limited  to  25  years  from  Mar.  1913. 
72  to  80-lb.T  rail.  Stock  $1,000,000  ($100). of  which  $599,800  is  outstand- 
ing. Funded  debt  consists  of  $400,000  ($1,000)  auth.  and  out.  5%  1st  M. 
bonds  (c&r),  dated  1906.  due  Mar.  31  1926.  int.  A.  &  O.  at  111.  Tr.  &  Sav- 
Bank,  Chicago,  trustee.  Subject  to  call  at  105.  Earnings  for  1915,  gross, 
$178,810:    net.  $79,326.     In  1914.  gross.  $172,681;   net,  $79,843. 

OFFICERS. — Pres..  O.  H.  Young;  V.-P.,  R.  O.  Langan;  Sec..  A.  L. 
Schuyler;  Treas.,  O.  O.  Coan;  Gen.  Mgr.,  Bernard  Bohnsen. 


COFFEYVILLE.  KAN. 
THE  UNION  TRACTION  CO. 

exnlrlGA?7IZAT«PHNrr"Inco,?or.ate?  ??pt;  28  1906  ln  Kansas.  Franchises 
dependent:  C^ryvale^ndP^ons8111  °f  ™7  ""»'  to  Coffe^»°.  I»- 

9toScTk°$5^0^0D  B0.ND.S-.  Date-  IM*'  *»■  Se» 
""J?,  »'  *1 .000.000.  gold/   1907       5'S-f"  978000     Jan  11937 

(81.000).  sinking  fund.,  tf  Warren  (Pa.)  Trust  Co.    Trustee 

Second  mortgage. tf   1911       6%  100  000      Oct  1  1921 

in?o.u-— 1it  M;  bonds  are  red.  ann.  by  lot  at  105  and  int. .  beginning  Jan 
1912.  through  s.  f.;   $22,000  have  been  retired.     S.  f.  of  10%  of  net  eTrnings 

RanrthV^  'iV191i-     lDt.-  tf  Na4-  C;it*  Bk-  N"  Y-     Commercial! 
Bank,  Chic,  and  Tradesmen's  Nat.  Bank,  Phila.     See  V.  88.  p.  1003. 
Dividends.— 6%  is  being  paid  on  the  stock. 

™£°f  DT~:0perates  67  miles  of  road,  of  which  9VS  m.  in  Coffeyvllie,  7 
Sf  in  Independence  and  50 J4  miles  of  interurban  road  between  Coffey- 
ville,  Independence,  Cherry  vale  and  Parsons.     70-lb.  T  rails 

OFFICERS.— Pres.,  D  H.  Siggins.  Warren,  Pa.;  Sec.,  H  A  Slgglns- 
Treas.,  Sam.  Q.  Smith.— V.  90,  p.  1172;  V.  91  p  590:  V  92  n  19& 
V.  93.  p.  591.  1727;  V.  95.  p.  49.  1474;  V.  97.  p.  142?;V.  99.  p."  1760. 


COLORADO  SPRINGS,  COL. 

COLORADO  SPRINGS   &    INTERURBAN   RY. 

n„?^i^15IZ<ATI2Nv7Irncorp.?rSted  ln  AuS-  1902  as  a  consolidation  of  the 
RS'0ra^»S^lngs.-5apl5  Transit  Ry-  and  the  Colorado  Springs  &  Suburban 
£&«  ~TJ?e  consolidated  comoanv  has  issued  $1,500,000  stock  of  which 
1600.000  pref  BondB(Sl^^.M.-S..dueSe^t.W3^Ce^a1,TriwrCo 
NY.  trustee)  auth  $1 .500  000:  Issued.  $1 .000,000;  $500,000  reserved  for 
underlying  bonds.  Other  information  refused— "is  a  close  corporation  and 
has  neither  stocks  nor  bonds  on  the  market."  Facts  below  relate  solely  to  the 
old  Colorado  Springs  Rapid  Transit  Ry.  •>««=•»  «/  ««e 

Colorado  Springs  Rapid  Transit  Ry. 

STOCK  &  BONDS—  Miles.  Date.       Interest.     Outstanding.     Maturity. 

Stock  (par  $100). $500  000  f  d      """""• 

1st  M.  $1,000  each...cpt  7y2   1890       6  A-O  338000     See"  text"" 

Consol  M.  $1,000  each.  1 27        1891       6  g  A-O  162  000     Apr  11921 

for  $500,000.  gold.cpti         Central  TrSst  Co.,  New  York"  Trustee 
Interest  is  payable  at  Chemical  National  Bank,  New  York  City 
Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  5250.000  of 
&?,b0.n(?s;   &338.000  reserved  for  1st  mtge.     First  mtge.  bonds  matured  ln 
l9lP~b.ui  we£e  not  retlred.  and  are  held  presumably  by  friends  of  the  co. 
ROAD. — Owns  38  miles  of  track. 

OFFICERS  .—Pres.,  D.  H.  Rice;   V.-P..  W.  Lennox;   Sec..  Wm.  Lloyd; 
Treas.,  C.  S.  Chamberlin.— V.  70.  p.  75.  175.  328. 


COLUMBIA,  S.  C. 

COLUMBIA  RAILWAY.  QAS  &   ELECTRIC  CO. 

ORGANIZATION. — Does  the  entire  street  railway,  electric  lighting 
power  and  gas  business  In  Columbia,  S.  C. — Name  changed  from  Columbia 
Electric  Street  Ry.,  Light  &  Power  to  the  above  on  May  15  1911.  V  92 
p.  1374.  Is  a  consolidation  on  July  1  1905  of  the  Columbia  Electric  St  Ry  ' 
Lt.  &  Pow.  Co.  and  the  Columbia  Water  Pow.  Co.  The  first-mentioned 
was  organized  in  So.  Caro.  Jan.  6  1892  and  was  a  consolidation  of  the  Colum- 
bia Elec.  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  &  Electric  Co.  Ac- 
quired the  Columbia  &  Eau  Claire  Electric  Ry.  Owns  all  the  stock  and 
bonds  of  the  Columbia  Gas  Light  Co.,  which  is  also  leased.  Operates  under 
rights  granted  by  State  of  So.  Caro.  (which  owns  the  city  streets),  expiring 
Dec.  16  1941 .  Gas  franchises  granted  by  State  and  city  franchises  covering 
all  departments  are  without  limit  of  time. 

In  June  1912  acquired  Parr  Shoals  Power  Co.  (stock  $2,000,000  com.,  all 
owned,  and  $300,000  pref.).  which  on  May  30  1914  placed  In  operation  its 
new  hydro-electric  station  (present  capacity  18.000  h.p.;  ultimate  capacity 
30,000  h.p.)  on  the  Broad  River,  near  Alston,  S.  C,  27H  miles  northwest 
of  Columbia,  supplying  the  requirements  of  the  controlling  co.  (V.  95.  p. 
1122;  V.  98.  p.  154.  1844.)  P 

The  $400,000  Series  "B"  notes  of  the  Col.  Ry.,  Gas  &  Elec.  Securities 
Co.  outstanding  (auth.,  $1,000,000),  were  called  for  payment  April  1  1916. 
Holders  of  $160,000  of  the  notes  exercised  the  right  to  convert  them  into 
an  equal  par  value  of  Parr  Shoals  Power  Co.  1st  M.  5s  and  $120  in  cash 
per  note  (see  V.  101,  p.  1370).     V.  102,  p.  1060. 

STOCK  AND  BONDS—      Date.       Interest. 

Common,  $2,000,000  ($100) 

Pref..  $1,000,000.  6%   cum.! Q-J 

($100) / 

First   mortgage.    $7.500.000, 1   1911       5  J- J 


Outstanding.     Maturity. 

$2,000,000 

831,600  Oct. '16.  IX 


2.803,000  July  1  1936 

gold  ($1,000) c*tf{Int.  at  co.'s  office  or  at  its  agency  In  N.  Y. 

I  Columbia  Trust  Co..  N.  Y.t  Trustee. 

Parr  Shoals  P  pfd  stk  $300.000 7%  300.000        

Parr  Shoals  P  1st  mtge,  $3,-/   1912       5  g  A-O         3.000.000    Apr  1  1952 

000,000  ($1 ,000) .  gold  c*  tf  I  Columbia  Trust  Co..  Trustee. 
Col  Canal  Co  mtg,  $200 .000 tf 6%  200.000     See  text. 

Bonds. — Of  the  outstanding  first  mtge.  bonds  of  1911.  $60,000  are  deposi- 
ted to  guar.  int.  on  Canal  Co.  6s.  Of  unissued  bonds.  $200,000  are  reserved 
to  retire  Canal  Co.  bonds  and  $4,497,000  for  Improvements,  additions,  ac- 
quisitions, &c,  under  certain  restrictions.  Bonds  are  subject  to  call  on  any 
Int.  date  at  105  and  int.  Since  July  1  1912  an  amount  equal  to  1  %  of  bonds 
out  must  be  expended  for  lmpts.,  &c,  against  which  no  bonds  may  there- 
after be  issued,  and  since  Dec.  15  1915  a  further  1%  for  retirement  of 
bonds.  See  V.  93,  p.  229.  Columbia  Canal  Co.  bonds  mature  $100,000 
Jan.  1  1918  and  $100,000  Jan.  1  1919.  Parr  Shoals  Power  bonds  are  guar., 
p.  &  i.,  by  end.,  by  the  Columbia  Ry.,  Gas  &  Elec.  Co.  Sinking  fund  of 
y&  of  1%  semi-annually  of  bonds  out  from  1918  to  Jan.  1  1952,  incl.  They 
are  subj.  to  call  at  105  &  int.  on  60  days'  notice.     Int.  payable  in  N.  Y. 

Dividends. — First  div.  on  pref.— 3%— paid  July  1  1906;  Jan.  1907.  3%. 
None  to  July  1911,  when  accrued  dlvs.  were  paid  up  in  full;  114%  paid 
quar.  since  to  and  including  Oct.  1916. 

EARNINGS. — For  cal.  year  1915,  gross,  $841,560;  net,  after  taxes,  int. 
on  Parr  Shoals  bonds  and  divs.  on  Parr  Shoals  pref.  stock,  $244,863;  int., 
$153,823:  surplus.  $91 ,040.  In  1914,  gross.  $764,840  net,  after  taxes.  Int. 
on  Parr  Shoals  bonds  and  divs.  on  Parr  Shoals  pref.  stock,  $340,524;  Inter- 
est, $146,695;  surplus,  $193,829. 

ROAD. — Operates  25-15  miles  of  track;  50  cars.  Owns  2  power  plants 
with  a  total  capacity  of  about  14.000  h.  p. 

OFFICERS. — Pres.  and  Treas..  E.  W.  Robertson;  1st  V.-P..  Henry  Par- 
sons; Sec,  R.  Charlton  Wright;  Gen.  Mgr.,  A.  Wallace. — V.  98.  p.  155. 
1070.  1844;    V.  101.  p.  1370;    V.  102.  p.  975.  1060,  1625. 

COLUMBUS,  GA. 
COLUMBUS  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  Feb.  6  1903  and  owns  ail 
the  stock  of  the  Gas  Light  Co.  of  Columbus;  the  entire  common  stock 
and  $121,300  of  the  pref.  stock  (out  of  $350,000)  of  the  Columbus  Power 
Co.,  and  all  the  stock  and  $370,000  of  the  $423,000  1st  cons.  M.  bonds 
of  the  Columbus  RR.  Co.;  also  owns  all  the  notes  of  these  companies  and 
guarantees  the  bonds  of  the  Columbus  Power  Co.  as  to  principal,  sinking 
fund  and  interest.  The  above  companies  do  the  entire  electric  railway  and 
lighting  gas  and  power  business  of  Columbus  and  vicinity  and  the  adjoining 
towns  of  Phoenix  and  Girard,  and  a  wholesale  power  business  in  Newman, 
Hogansville,  Lagrange  and  West  Point.  Franchises  perpetual.  The 
freight  lines  are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  years_  from 
Oct  17  1901  at  a  rental  of  $7,500  per  annum.  $100,000  pref.  stock  is  held 
by  the  Public  Service  Investment  Co. 

STOCK  AND  BONDS—      Date.       Interest. 

Com.  $1,500,000  (8100) ---- 

Pref,  6%  cum.  $1,200,000     --   ----  J-J 

^goof-^^-^'c^I^tofifjo&Tr.Co.  Boston.  Trustee. 
3-^   noteL--$"2".666;d06    gold     1914       6  g  J-J        .,2.000.000  July    1  1917 

UlOO.  $500  &  $1,000)  -c*  Int.  at  Commonwealth  Tr  Co  lost,  trust 
rinlnmhns  RR   1st   mortgage)    1898       5  A-O  5J.UUU  Oct     l  i«d7 

{closed?  gold  (8 1  000)  tf  int.  at  West  End  Trust  Co..  Phila..  Trustee 
Columbus  Pg°w  1st  M  $4  000-1    1906       5  g  A-O  2  376.000  Apr    1    1936 

000  gold  guar... c.tf\Int.  at  Commonw.  Tr.Co.,  Boston.  Trustee. 


Outstanding.      Maturity. 

$1,500,000    -. 

1,200.000  July '16.3% 
758.000  April  1  1933 
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Bonds. — The  bonds  of  the  Columbus  Electric  Oo.  arc  subject  to  call  as  a 
whole  at  105  ft  int.  $53,000  are  reserved  to  ret  Ire  a  like  amount  of  Colum- 
bus RR.  1>diu1s.  An  improvement  fund"  of  _"  ,  per  annum  of  outstanding 
bonds  commenced  in  1905.  The  3-year  notes  are  callable  as  a  whole  on  any 
int.  day  on  60  days'  notice  at  101  and  Int.  V.  99.  !>•  119.  The  remaining 
$370,000  Columbus  KK.  1st  M.  bonds  are  owned  by  the  Columbus  Electric 
Oo.  The  Columbus  Power  Co.  bonds  arc  callable  as  a  wholo  (or  in  nan 
for  sinking  fund)  at  HO  and  Int.  on  any  int.  day.  A  sinking  fund  of  1%  of 
bonds  out  began  April  1  1912.  $124,000  purchased  for  sinking  fund  and 
canceled.     Bonds  arc  guar.,  p.  ft  i..  and  s.  f..  by  Columbus  Electric  Co. 

Diridends. —  First  div.  on  pref.  stock.  3';  .  was  paid  Jan.  1907:  3%  has 
been  paid  semi-annually  since  to  and  Including  July  1916. 

PROPERTY. — 25.9  miles  of  equivalent  single  track,  of  which  5  miles 
leased  to  Seaboard  Air  Line  for  60  years.  56  cars:  2  steam  locomotives 
(leased  to  s.  \  I  .  Ry.).  Standard  gauge.  Controls  hydro-electric  plants 
with  a  capacity  of  21  ,650  k.  w..  and  a  steam  plant  of  1.750  k.  w.  capacity. 

B  LRNINGS.-    For  12  months  ending  June  30: 
June  :>o  Oross  Net   after         interest        Sinking,  A       Balance, 

Year—        Earnings,  Teres.  Charges.      Impt.  Fas.       surplus. 

1915-lti     ..     $782,754         $450,434         $303,982         $40,160         $106,292 
1914-15 696.498  378.358  305.871  40. Kit)  32,327 

OFFICERS. — Pres.,  Charles  F.  Wallace;  V.-P.,  Harry  II.  Hunt;  Sec, 
Alvah  K.  Todd:  Treas.,  Henry  H.  Sawyer;  Gon.  Mgrs.,  Stone  &  Webster 
Mgt.  Assn..  Boston.— V.  82.  p.  500:  v.  83.  p.  1590;  V.  93,  p.  163;  V.  99, 
p.'ll»:  T.  100,  p.  1S31;  V.  103,  p.  320. 


COLUMBUS,  IND. 

INDIANAPOLIS  COLUMBUS  &  SOUTHERN  TRACTION  CO. 

Lease. —  In  Dec  1912  was  leased  for  999  years  to  the  Inter-State  Public 
Service  Co..  a  subsidiary  of  the  Middle  West  Utilities  Co..  at  a  rental  of  5% 
on  the  capital  stock,  or  $92,000  a  year  above  all  taxes.  V.  95  p.  680.  See 
Inter-State  Public  Service  Co.  in  V.  95,  p.  1745;  V.  96.  p.  1157. 

ORGANIZATION. —  Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  company  was  Incorporated' in  Indiana  in  1S95.  Name  changed 
as  above  in  Ian .  1903.   In  Sept.  1912  increased  its  auth.  stock  to  $1,840,000. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1.840.000 $1,840,000      See  text 

Fh\.t    mortgage.    $1,000,000/    1903       5  g  F-A  932,000  Feb     11923 

gold   ($1.000)... c*tf  lint,  at  Commercial  Trust  Co..  Phila.,  Trust 

Bonds. — Cannot  be  called.  $68,000  are  reserved  for  exten.  and  Impts. 
at  not  exceeding  $15,000  per  mile.     See  V.  76.  p.  654:  V.82.  p.  1212. 

ROAD. — Operates  62.38  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  Ind.  Trac.  &  Ter. 
Co.  Standard  gauge.  60-lb.  T  rail.  Mostly  private  right-of-way.  It 
connects  with  Indianapolis  &  Louisville  Elec.  Ry..  thus  forming  a  through 
line  from   Indianapolis  to    Louisville. 

OFFICERS— Pres.,  Wm.  G.  Irwin;  V.-P.,  L.  I.  Sweeney;  Sec.  &  Treas. 
Hugh  Miller;  all  of  Columbus,  Ind.— V.  77.  p.  823:  V.  78.  p.  1446;  V.  82 
p.  928,  1212:  V.  86.  p.  421;  V.  95.  p.  680. 


$6,011,230   Aug  16.  I1* 

13.000   Oct  '16.  1% 

1.270.116    Oi-t  '16.  m 

4.178,125   Aug "16.  1  M 

3,500,000  Oct    1    1940 


COLUMBUS,  OHIO. 
COLUMBUS  RAILWAY.  POWER  &  LIGHT  CO. 

ORGANIZATION.— Name  changed  Feb.  10  1913  from  Columbus  Trac- 
tion Co  (incorp  Dec.  26  1906  as  successor  to  the  Central  Market  St.  Ry., 
sold  under  creditor's  bill  in  Feb.  1906,  subject  to  the  $500,000  bonds)  and 
took  over  the  Columbus  Ry  Co.  and  the  Columbus  Edison  Co.  as  per  plan 
in  V.  96,  p.  1839.  The  leases  between  these  two  companies  and  the  Colum- 
bus Ry.  &  Lt  Co.  were  then  canceled.  The  Columbus  Lt..  Ht  &  P  Co.  was 
acquired  In  Jan.    1915    See  "Elec.   Ry.   Section"  for  Jan     1915. 

Owns  and  operates  the  city  street  railway  system  of  Columbus  and  sub- 
urban lines  to  Ma  ble  cliff  and  Westerville.  and  the  commercial  electric  light 
and  power  systems  of  the  city  and  vicinity.  Also  does  a  hot  water  heating 
business.  Franchises  for  20.84  miles  of  railway  are  perpetual;  others  ex- 
pire in  1925  and  1926,  except  certain  county  franchises  covering  16.19  miles 
which  expire  from  1916  to  1919.  The  franchises  provide  for  8  tickets  for 
25  cents  and  universal  transfers.  Two  of  the  light  and  power  franchises 
are  perpetual;  others  expire  1926  to  1928. 

In  Jan.  1916  $3,500,000  1st  ref.  &  ext.  sinking  fund  bonds  were  sold  to 
E.  W.  Clark  &  Co.,  Phila.,  and  Kissel,  Kinnicutt  &  Co.,  N.  Y.,  to  take  up 
$1,200,000  notes  and  $1,439,000  underlying  liens  on  the  power  and  ligh 
properties,  and  provide  for  improvements,  extensions,  &c.     V.  102,  p.  52lt 

STOCK  AND     ONDS —       Date.        Interest.     Outstanding.       Maturity 

Common,  $6,080,0  10 

Prior  pref  stock  $3,' 45 ,000..- 4% 

"A"  pref,  $1.720.000 

"B"  pref.  $4.200.000 

1st  ref  &  ext  sink  fd  M  $25.- (   1915       5  g  A-O 

000.000    g     ($1 . 000).. c*tf{ Interest  in  New  York.   Phila.  or  Columbus 
I     Girard  Trust  Co..  Phila.  Trustee. 
Cent  Mar  1st  mtge.  $500,000.1    1902         5  g  J-.I  372  000     Jan  1  1922 

gold  ($1.000) c*.ntf  (Interest  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

Col   St    Ry    1st,   $3,000,000.  f   1892       5  g  J-J  3.000.000  July  1   1932 

gold c*.ntf i  Interest  at  E.  W.  Clark  &  Co  .  Philadelphia 

(Columbia-Knick.  Trust  Co.,  N.  Y..  Trustee. 
Crosstown     1st    mtge.    gold.)    1893       5  g  J-D  572.000  June  1   1933 

($1.000) c*_ntff Columbia-Knick.  Trust  Co.,  N.  Y.,  Trustee. 

Col  Ry  1st  consol  mtge.  $7.-     1899       4  O-J  3.132,000  Oct    1    1939 

000.000  ($1 .000) ,  g   c*  ntf \  Interest  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  are  redeemable  after!      of  Cincinnati,  Trustee,  at  E.  W.  Clark  & 

Oct  1   1914  at  105  and  int.  i      Co..  Philadelphia,  or  at  company's  office. 

Stock. — The  prior  pref.  4%  stock  Is  issuable  only  In  exchange  for  the 
$3,145,000  Columbus  Ry.  Co.  4%  bonds  and  is  exchangeable  any  time 
prior  to  Oct.  1  1924  Into  1st  ref.  and  ext.  sink.  fd.  5%  bonds  on  the  basis 
of  $850  of  bonds  for  $1 .000  of  stock.  As  of  Sept.  1  1916  $13,000  stock  had 
been  issued  in  exchange  for  Columbus  Ry.  bonds. 

Bonds. — Of  the  1st  ref.  &  ext.  sinking  fund  bonds,  $6,654,700  are  reserved 
for  underlying  liens,  $41 .900  are  in  treasury  and  the  balance  are  reserved  for 
improvements,  extensions.  &c,  at  85%  of  cash  cost  or  fair  valuation,  which- 
ever is  less,  under  conservative  restrictions.  Callable  at  105  and  int.  on 
any  int.  date  on  60  days'  notice.  Penn.  State  tax  refunded  on  60  days' 
notice.  Sinking  fund  of  1%  per  annum  of  bonds  outstanding  begins 
Oct.  1  1920.  The  Central  Market  bonds  are  redeemable  at  any  time  at 
110  and  int.  on  60  days'  notice.  Sinking  fund  of  5%  of  gross  earnings 
began  in  1907.  $128,000  held  in  sinking  fund.  The  Crosstown  St.  Ry. 
mtge.  was  for  $2,000,000  but  was  closed  at  $572,000.  Columbus  Ry.  Co. 
mtge.  has  been  closed.  $3,428,000  bonds  were  issued  thereunder,  of  which 
$283,000  were  canceled,  $13,000  had  been  exchanged  for  4%  priorpref. 
stock  to  Sept.  1  1916. 

Dividends. — An  Initial  div.  of  1  V£  %  was  paid  on  the  Series  "A"  pref.  stock 
April  1  1914:  same  rate quar.  since  to  and  incl.  Oct.  1916.  On  Series  "B" 
Initial  div.  of  1  \i  °/(  paid  in  May  1914  and  same  rate  quar  since  to  and 
incl.  Aug.  1  <16.  On  prio  pref.  initial  div.  of  1%  was  paid  in  Oct.  1915: 
same  rate  quar.  since  to  and  incl.  Oct.  1916.  On  common,  Initial  div.  of 
1M  %  was  paid  in  May  1914  and  same  rate  quar.  since  to  and  incl.  Aug. 
1916. 

REPORT.— For  year  ending  Dec.  31  (1915  report  in  V.  103.  p.  490): 


Earnings —         1915.  1914 

Railway I  $2 ,039 ,383  /  $2 ,080 ,269 

Pow,lt.,&c.f   1,073,7921       980.029 


Total $3,113,175  $3,066,298 

Exp.  &  taxes.    1.846.437     1.886.746 


Deduct —  1915.  1914. 

Interest,   &c $476,281   $479,461 

Rentals 40.978 

Pref.  divs.,  Ser.  A     75,978       45.00.1 

do         Ser.   B  209.145     199,145 

Com.  divs.  (5%).   302,106     302,106 


Net  earn 'gs. $1,266,738  $1,179,552   Surplus ..$203,228  $112,863 

Passengers  carried  in  1915,  76.216,526,  against  78.949.559  in  1914. 

ROAD,  &C. — 147.30  miles  single  track,  including  14.21  miles  operated 
under  contract.  434  passenger,  3  freight  and  56  other  cars.  5  steam 
power  stations  with  26.330  h.  p.  capacity. 

OFFICERS.— Pras..  Samuel  G.  McMeen:  Vlce-Pr.,  Gen.  Mgr.  &  Treas.. 
E.  K.  Stewart:  Viee-Pr..  C.  M.  Clark:  Sec.  and  Auditor.  P.  V  Burington 
Asst.  Sec.  &  Asst.  Aud.,  Herbert  M.  Burington.  Managed  bv  E.  W. 
Clark  &  Co.  Mgt.  Corp.— V.  100,  p.  53.  229,  397,  1256.  1509.  1831.  1917; 
V.  101  .  p.  623,  923;  V.  102,  p.  521;  V.  103,  p.  490. 


OHIO  ELECTRIC  RAILWAY  CO 

ORGANIZATION.— Incorp.  May  16  1907  In  Ohio.  On  Aug.  31  1907 
purchased  Che  Lima  ,v  Toledo  Traction  Co.,  which  owned  the  line  from  Lima 
to  Toledo,  and  leased  the  Lima  Eleo.  Ry.  &  Lt.  Co.  (this  co.  being  pur- 
chased on  Dee.  31  1909).  which  operates  in  the  city  of  Lima,  and  the  Ft. 
Wayne  Van  Wert  ft  Lima  Trac,  with  a  line  from  Lima.  O.,  to  Ft.  Wayne. 
Ind.  Also  acquired  by  lease  the  Indiana  Col.  &  East.  Trac,  which  com' 
pany  assigned  to  it  the  leases  of  Col.  Newark  &  Zanesville  Elec.  Ry.  and 
Dayton  ft  Western  Trac.  On  Feb.  1  1908  purchased  the  Cine  Northern 
Trac.  (subsequently  dissolved)  and  acquired  from  that  company  its  lease 
•  if  Cine.  Day.  ft    Toledo  Traction. 

Including  city  Unas  in  Zanasville,  Newark.  Lima.  Hamilton  and  other 
points,  operating  mileage  is  613.45  miles  extending  from  Zanesville  on 
the  east  via  Newark  to  Columous  (including  line  from  Columbus  to  Orient 
and  Buckeve  Lake  and  Newark  to  Granville  branches)  thence  through 
Springfield  to  Dayton  and  from  Dayton  to  Union  City,  where  connection  Is 
made  with  Union  Trac.  i  !o.  of  Indiana  for  Muncie,  Anderson  and  Indianap- 
olis, Ind..  and  from  Dayton  to  Richmond,  Ind..  where  connection  is  made 
with  '!'.  II.  I  &  E,  Trac.  to  Indianapolis,  extending  north  from  Springfield 
through  Urbana  and  Bollefontaine  to  Lima,  and  from  Lima  to  Defiance;  to 
Toledo,  O..  and  Ft.  Wavne.  Ind.;  also  from  Dayton  to  Cincinnati,  including 
Gerinantown,  Mt..  Healthy  and  College  Hill  branches.  Electric  light  and 
power  businass  is  conducted  In  cities  of  Zanesville.  Lima  and  Wast  Alex- 
andria and  steam-heating  plant  in  Lima 

In  May  1918  was  granted  authority  to  issue  $3,500,000  2d  mtge.  bonds, 
provided'  $5  000  000  of  outstanding  stock  was  retired.  This  was  accord- 
ingly done.      V.   96     p.    1365.    1840"   V     97.   n.   299 

Default  in  Rental. — Agreement. — See  Cin.  Dayt.  &  Tol.  Tr.  Co.  below. 

STOCK  AND  BONDS —         Date.     Interest.      Outstanding.     Maturity. 

Common,  $8,000,000  ($100)..    $8,000,000     

Preferred.  $6,000,000  5%  nonl 

cum  ($100) /    3.000.000      See  text. 

1st  &  ref.  mtge.  $15,000.0001    1910     5  g  J-J  4,200.000  Jan    1    1930 

gold  ($1,000)     c*/Int.  at  Fidelity  Trust  Co..  Phila..  Trustee. 

2nd  &  gen  mtge  $5,000,000,1    1913     5  g  J-D  2,497,200  June  1  1943 

gold  ($100)  ($500)  ($1.000)llnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 
Equip  notes  Series  "A    $160,-1   1910     5  g  J-J  61,000      See  text. 

000  gold  ($1,000) c*/Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Equip  notes  Series  "B"$130,-t    1911     5  g  J-J  65.000      See  text. 

000  gold  ($1.000) c*flnt.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Equip  notes  Series  "O"$120.-\   1912     5  g  J-D  72,000      See  text. 

000  gold  ($1.000) c*(Int.  at  Fidelity  Trust  Co  .  Phila..  Trustee. 

Equip  notes  Series  "D"  $100.-/   1914       5  g  M-S  75.000      See  text. 

000  gold  ($1,000) lint,  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

Stock. — Preferred  is  red.  at  105  on  30  days'  notice. 

Bonds. — $3,250,000  1st  &  ref.  bonds  are  reserved  to  retire  prior  Hens 
($1,250,000  bonds  of  Lima  El.  Ry.  &  Lt.  Co.  and  $2,000,000  bonds  of 
Ft.  Wayne  Van  Wert  &  Lima  Trac.  Oo.)  and  $7,550,000  for  additions, 
betterments,  &c.  Entire  issue  is  subject  to  call  on  any  interest  day 
at  105  and  interest  oi  60  divs'  notice.  No  sinking  fund.  The 
2nd  &  gen.  mtge.  issue  is  subj.  to  call  on  any  int.  date  for  payment  in  cash 
or  for  substitution  of  1st  &  ref.  mtge.  bonds  of  1910  exchangeable  at  par 
on  8  weeks'  notice.  Bonds  to  be  delivered  for  purposes  of  impts.,  as  ap- 
proved by  Public  Service  Commission  of  Ohio  or  other  governmental 
authority.  No  sk.  fd.  Mortgage  covers  rll  properties  and  leasehold 
estate,  subj.  to  underlying  lien.  Series  "A"  equip,  notes  mature  $8,000 
seml-ann.  commencing  .Jan  I  1911.  Series  "B  '  equip,  notes  are  1st 
mtge.  on  26  cars.  They  mature  semi-ann.  ($7,000  Jan.  1  and  $6,000  July  1) 
from  Jan.  1  1912  to  July  1  1921,  incl.  All  issues  of  equip,  notes  are  guar., 
p.  &  L,  by  end.  of  Ohio  Elec  Ry.  Series  "C"  equip,  notes  are  1st  mtge. 
on  43  cars  and  mature  $6,000  seml-ann.  beginning  Dec.  1  1912.  Series  "D" 
equlo.  notes  mature  $5,000  semi-annually  beginning  Sent.  1  1914. 

EARNINGS. — For  cal.  year  1915,  gross  from  railway,  $3,338,936;  light 
and  power,  $364,848;  misc.  $13,873;  total,  $3,717,657;  net.  after  taxes. 
$1,379,822.  In  1914,  gross  from  railway,  $3,518,217;  light  and  power. 
$335,295;  misc.,  $16,723;  total,  $3,870,235;  net.  after  taxes,  $1,525,419. 

OFFICERS— President,  W.  Kesley  Schoepf;  V.-P.,  Dana  Stevens; 
Secretary  and  Treasurer.  F.  A.  Healy;  General  Manager.  A  Benham: 
Gen.  offices,  Interurban  Bldg.,  Springfield,  Ohio.  V.  95,  p.  237;  V.  96, 
p.  1365.  1557.  1840:  V.  97.  p.  299:  V.  98.  p.  690;  V.  102.  p.  801. 

(1)  Columbus  Interurban  Terminal  Co. 

Entire  stock  owned  by  Ohio  Elec  Ry..  which  guar,  bonds. 

ORGANIZATION. — Incorp.  in  Ohio  on  May  24  1910.  Owns  and 
operates  since  Jan.  1  1912  passenger  and  freight  terminal  stations  in  Columb. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding.      Maturity. 

Stock  $10,000  ($100) $1,000     

First    mtge    $1,000,000    gold!    1910     5  g  J-D  433.000  June  1   1935 

($500)  guar  p&  1_ c*(Int.  at  Olt.  Tr.  &  Sav.  Bk..  Columbus,  Trust. 

Bonds. — Remaining  bonds  reserved  for  acquisition  of  additional  real 
estate,  additional  stories  on  present  bldg.  and  other  Impts.  Not  subj. 
to  call. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  H.  Sundmaker;  Secretary 
&  Treas..  F.  A.  Healy.— V.  92,  p.  1564;  V.  93.  p.  1532.  1599 

(2)  The  Indiana  Columbus  &  Eastern  Traction  Co. — A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Aug.  31  1907.    Latter  company  guaran- 
tees Interest  on  bonds  and  5%  divs.  on  pref.  stock  and  owns  entire  com.  stk. 

ORGANIZATION.— Incorporated  In  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec  Ry.,  the  Columbus  London 
&  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry..  the 
Urbana  Bellefontaine  &  Northern  Ry..  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Oo.  and  about  12  miles  of  the  Dayton  St. 
Muncie  Traction  Co.,  extending  from  Greenville  to  Union  City  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR..  a  steam  road  operating  between  Lima  and  Defiance,  which  has  been 
converted   Into  electricity 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesville  Elec  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co  and  the  Zanesville  Ry.  Lt. 
&  Power  Oo.  These  leases  were  assigned  to  the  Ohio  Elec  Ry .  Aug.  31  1907. 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila 
delphla  Stock  Exchange  In  February  1907.  V.  84.  p.  339  See  deserintio" 
of  bonds,  property    Sec,  In  V.  83.  p.  37 

Favorable  Tar  Decision. — See  remarks  under  Cincinnati  Street  Ry. 

STOCK  AND  BONDS—        Date.     Interest.      Outstanding       Maturity 

Common.  $3,025,000  ($100) _ $3,025,000 

Preferred,  $1,000,000  ($100)..   ._   .  5%  1.000.000      See  text. 

Gen  and  ref  mtge  (see  text)!    1906     5  g  M-N  6.650.000   May  1  1926 

gold  ($1 .000) .c*  (Int.  at  Pa.Oo.for.  Ins.on  L.&G  A..Phi!a.,Trus. 

Col  Lon  &  Spg  1st  mtge,  $1,-1    1900     5  g  A-O  500.000  Oct     11920 

500.000.  gold  ($1.000)..c*(Int.  at  N.  Y.  Trust  Co.,  New  York,  Trustee. 
Day    Spg   &    Urb    1st    mtge.t   1898     5  g  M-N  750.000  Nov    1  1928 

$750,000,  gold  ($1.000)... [Interest  at  N.Y.  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — The  gen.  and  ref.  mtge.  was  originally  for  $12,000,000  but  auth. 
amount  has  been  reduced  to  $10,000,000.  Of  the  remaining  bonds  $250.- 
000  are  treas  bonds  deposited  with  trustee  and  are  available  for  ex  tens.  &. 
Impts.  when  net  earns,  are  equal  to  1  ^  times  int.  charges  on  bonds  out 
and  to  be  Issued:  $1,250,000  are  held  to  retire  the  underlying  lien- 
In  table  above.  The  remaining  *2. 100.000  areraserved  for  future  better- 
ments, Improvements  and  extensions,  and  can  only  be  Issued  as  follows: 
$1 ,100.000  when  net  income  Is  equal  to  1 8£  tlmas  int.  charges  on  all  bonds. 
Including  those  to  be  issued,  and  $1,000,000  when  net  is  equal  to  twice  Int. 
charges.  Incl  Int.  on  bonds  to  be  Issued  These  bonds  are  subject  to  call  In 
whole,  but  not  in  part,  at  105  and  Int.  The  Columbus  London  &  Sprine- 
rield  honds  may  be  called  at  110  and  int  .4  sinking  ' unit  >n  these  bonds 
of  5%  of  gross  earnings  began  with  vear  ending  Sept  30  1906.  See  V.  71 , 
p.  963.  $162,000  in  sink,  fund  July  31  1916.  The  Day.  Sprin;field  ft  I'r- 
bana  bonds  are  subj.  to  call  at  110  and  Int..  A  sin*,  fund  of  5%  of  gro:-s 
earnings  began  in  1903.     $150,000  in  stoking  fund  July  31  1916. 

ROAD. — Columbus  to  Orient,  Columbus  through  Spriugfleld  to   Day 
ton.   Dayton   to   Union  City  and    Richmond.    Ind..   Springfield   to    Lima, 
through  Lima  to  Defiance,  O.     Total  miles  of  track   (electric)   owned 
leased,  138.05:  total  operated,  395.25.     Standard  gauge.     5  power  houses 
231  cars. 

OFFICERS. — Pres..  Dana  Stevens;  V.-P.,  .1.  II    Sundmakei 

Treas.,  F.  A.  Healy;  Asst  .  See.  &  Asst.  Treas..  .1  M  Pogue. — V.  86.  p. 
600:  V.  86.  p.  721:  V.  87.  p.  S7 

(a)   Dayton  &  Western  Traction. — Trolley  road. 

ORGANIZATION.— Incorporated  on  June  26  1898.  Was  leased  on  June 
15  1906  to  Ind.  Oolum.  &  East.  (V.  82.  p.  1437),      F  >r  ter  ns.  see  below. 

Favorable  Tax  Decision. — See  remarks  under  Cinclnr  Ry. 
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STOCK —  Div.  Period.    Outstand'g.   Last  Dividend 

Common.  $900,000  ($100)  --- Q-.I       $672,500  See  text. 

Pref,  $850,000  ($100)  5%  cum Q-M        850.000  See  text. 

Dividends. — Lease  taking  effect  June  15  1906  provide  i  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  in  1908  and  1907.  54%  in  1908  and 
6%  thereafter,  but  under  modified  lease  dated  Feb.  7  1916  the  payment  on 
the  com.  stock  was  reduced  to  3%.  Earnings  in  excess  of  the  required 
rental  payments  and  $10,000  per  annum  for  additions  and  betterments  are 
to  be  paid  to  the  common  stockholders  up  to  an  additional  3%  per  ann.  for 
1st  5  years.  Beginning  with  the  6th  year,  the  operating  company  is  en- 
titled to  receive,  if  earned,  before  paying  the  additional  3%  on  the  com. 
stock,  $10,000  per  annum  as  compensation  for  operations.  As  part  of  the 
agreement,  the  Ohio  Electric  Ry.  surrendered  $75,000  Dayt.  &  W.  com.  stk. 

ROAD. — Dayton,  O..  to  Richmond,  Ind.,  with  branch  from  New   West 
Ville  to  New  Paris.  42.2    miles.     At   Richmond    connection  is  made  with 
Terre  Haute  Ind.  &  East.  Trac,  making  possible  the  operation  of  through 
cars  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of  194  miles. 
V.  82,  p.  1437;  V.  83,  p.  36,  94,  379. 

OFFICERS. — Pres.  and  Treas.,  ValeDtine  Winters;  V.-P..  F.  A.  Funk- 
houser;  Sec.,  Henry  Loy;  Asst.  Sec.  &  Treas.,  G.  A.  Funkhouser  Jr.,  all 
of  Dayton. 

(b)   Columbus  Newark  &  Zanesville  Electri'  Ry.  Co. — A  trolley  road 

ORGANIZATION.— Incorporated  in  Ohio  on  July  2  1902.  and  In  April 
1904  absorbed  tbe  Newark  &  Granville  Street  Ry  In  June  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co.,  the  preferred  share 
holders  being  given  $500,000  in  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  &  East.  Trac.  Co.  for  length  of  franchise  and 
renewals  thereof.  Rental  is  interest  on  bonds,  an  amount  equal  to  6%  on 
the  preferred  stock  and  $500  for  organization  expenses.  V.  83,  p.  625 
Private  right  of  way  from  Newark  to  Zanesville;  franchises  on  other  lines 
expire  1925  to  1928.     Entire  common  stock  is  owned  by  Ohio  Elec.  Ry.  Co. 

Favorable  Tax  Decision. — See  remarks  under  Cincinnati  Street  Ry. 

STOCK  AND  BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Common.  $1,525,000  ($100)-. $1,525,000     

Pf,  6%  cum,  $500,000  ($100). 6  Q-J  500.000      See  text. 

1st    mtge,    $2,000,000.    goldl    1904     5  g  M-S  1.250.000  Mcb  1   1924 

($1,000)    c*/lnt.  at  Columbia  Tr.  Co.,  N    Y..  trustee 

Gen   &   ref  mtge,   gold.   $6,-)    1906     5  g  M-N  1.211.000  May  1  1926 

250.000  ($1.000) c*/Int.  at  Girard  Trust  Co.,   Phila.,  Trustee. 

C  B  L&  N  1st  mtge.$l. 500.-1    1901     5  g  M-N  1,243.000  Nov   1    1921 

000. gold  ($1,000)- c*/Int.  at  Columbia  Tr.  Co.,  N    Y..  trustee 

Zanesville  Ry.  Lt  &  Pow  lstf   1902     5  g  M-S  750.000    Mar  1  1924 

cons  mortgage,  $l,000.000{lnt.  at  Cent.  Tr.  &  S.  D.  Co..  Cine,  Trustee. 

($500.  $1,000).  gold..    ,c*l     or  Trust  Co.   of  America,   New   York. 

Registrar.  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 
Zanesv  Elec  1st  mtge.  $300,- (   1899     4  g  F-A  250.000   Feb    1    1919 

000,    gold,  subject  to   call \  Interest  at  International  Trust  Co.,  Boston. 

after  1903.  $1,000  each,  .c I     Trustee. 

Bonds. — Of  the  $6,250,000  gen.  &  ref.  bonds.  $3,493,000  are  reserved  to 
retire  prior  liens  and  $1,546,000  for  betterments  and  extensions.  They  are 
subject  to  call  after  5  years  at  105  and  int.  Under  terms  of  this  mtge.,  none 
of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  issued.  The  entire 
issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  1 10  and  int.  on  any  int. 
date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  &  New.  bonds  are  subject  to 
call  on  any  int.  date  at  110  and  int.  on  3  months'  notice.  Zanesville  Ry., 
Lt.  &  Power  bonds  fell  due  Oct.  1  1912  but  were  extended  to  Mar.  1  1924. 
$250,000  reserved  to  retire  underlying  bonds. 

ROAD. — Operates  95.85  miles  of  track  from  Columbus  to  Zanesville, 
Including  the  city  lines  in  Zanesville,  Newark  and.  Granville  and  a  branch 
to  Buckeye  Lake.  Operates  lighting  and  power  plants  In  Zanesville 
Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder.  Also  owns  amuse- 
ment park  on  Buckeye  Lake.  Owns  and  operates  its  Hebron  power  plant 
with  its  own  natural  gas. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  H.  Sundmaker;  Sec.  and 
Treas..  F.  A.  Healy.— V.  87.  p.  37:   V.  95,  p.  47.  890.  1039. 

(3)  Lima  Electric  Railway  &  Light. — A  trolley  road. 
Acquired  by  purchase  by  Ohio  Electric  Ry.  Dec.  31   1909. 
ORGANIZATION. — The  company  is  a  consolidation  completed  Aug.  1 

1900  of  the  Lima  Ry.  (incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.  Was  leased  July  1  1905  to  the  Lima  &  Toledo  Traction, 
which  lease  was  assigned  to  Ohio  Electric  Ry.  Aug.  31  1907. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.      Maturity. 

Stock.  $5,000  ($100)  --. -       $5,000    

Lima    Railway,    first    mtge,/  1898       5  g  J-D  75,000     Dec  1  1916 

$200,000.  gold  ($500). ..c* lint,  at  Citizens'  Savings  &  Trust  Co..  Cleve., 

I     Trustee;  also  at  Fourth  Nat.  Bank.  N.  Y. 

Lima  Elec  Lt  &  Power,  gold./    1900       5  g  J-D  5.000  June  1   1917 

1st  M,  $85,000  ($1,000)  _c*\Int.  at  Cleveland  Trust  Co..  Cleve.,  Trustee. 
2dconsol  mortgage.  $850,000,/    1902       5  g  A-O  350.000     Apr  1  1925 

gold  ($1.000) c*jlnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

Lima  Elec  Ry  &   Light,  ref/   1905       5  g  M-S  820.000  Sept  1  1925 

mortgage.  $1,250,000.  gold  lint,  at  Girard  Tr.  Co..  Phila..  Pa..  Trustee. 

Bonds. — The  Lima  Ry.  bonds  may  be  called  at  par  on  4  weeks'  notice. 
$10,000  retired  Dec.  1  annually.  Lima  Elec.  Light  &  Power  bonds  may  be 
called  on  any  int.  day  on  30  days'  notice.  $5,000  retired  June  1  annually. 
The  2d  consol.  bonds  are  a  lien  on  the  electric-light  and  heating  plant,  as 
well  as  on  the  railway.  Cannot  be  called  before  maturity.  $430,000  re- 
funding bonds  are  reserved  to  retire  prior  liens. 

ROAD. — Owns  10.91  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  in  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS. — Pres..  Dana  Stevens;  V.-Ps..  J.  H.  Sundmaker  Sec.  & 
Treas.,  F.  A.  Healy,  Springfield,  Ohio. — V.  81,  p.  155,  1100. 

(4)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — A  trolley  road. 

ORGANIZATION. — On  Mar.  1  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed the  interest.  V.  82,  p.  691.  Lease  was  assigned  to  Ohio  Electric  Ry 
Aug.  31  1907.  The  latter  company  owns  ali  the  common  stock.  Incorpor- 
ated in  Indiana  and  Ohio.  Road  is  entirely  on  private  right-of-way  except 
in  towns,  where  it  has  25  or  50-year  franchises. 

Favorable  Tax  Decision. — See   remarks    under  Cincinnati  Street  Ry. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common,  $1,000,000  ($100)-. $1,000,000    

Pref,  $1,000,000,5%  n-c($100) 1,000,000    

First  mtge,  $2,000,000,  gold/    1905       5g  1-3  1,470,000  July  1   1930 

guaranteed  ($1,000) c*\Int.  at  Fidfeiity  Trust  Co.,  Phila..  Trustee. 

Bonds. — Of  the  $2,000,000  bonds,  $530,000  are  reserved  for  extensions 
and  improvements      V.  82.  p.  691.     Are  not  subject  to  call. 

ROAD. — 64.7  miles  of  electric  track  from  Ft.  Wayne  via  New  Haven, 
Monroeville,  Van  Wert,  Middlepoint,  Delphos  and  Elida  to  Lima.  Com- 
menced complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with 
the  Ft.  Wayne  &  Nor.  Ind.  Trac.  and  at  Lima  with  the  Ohio  Elec.  Ry., 
and  forms  part  of  through  line  from  Ft.  Wayne  to  Toledo,  Dayton  and 
Columbus.     Standard  gauge.  70-lb.  T  rails. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  H.  Sundmaker;  Sec.  and 
Treas.,  F.  A.  Healy.— V.  82,  p.  691.  804;   V.  83,  p.  37. 

(5)  Cincinnati  Dayton  &  Toledo  Traction  Co.— Trolley  road 
Leased  to  the  Ohio  Electric  Ry.  Co.;  see  terms  below 
ORGANIZATION. — Incorporated  in  Ohio  on  May  19  1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Miamisburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Lindenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  to  50  years. 

Lease. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Electric  Ry.  Co.  Feb.  1  1908.  After  the  Ohio  floods  in  1913  lease  was  on 
June  23  1913,  by  agreement  with  Ohio  Electric  Ry..  modified  (see  V.  96. 
p.  1556,  1839)  to  provide  for  payments  asfollows:  (a)  June  24  1913.  $92,000: 
(b)  for  years  ending  June  30,  respectively;  1913-14,  $266,500;  1914-15. 
$266,500;  1915-16.  $276,500;  1916-17.  $286,500;  1917-18,  $296,500;  1918- 
19,  $306,500;  1919-20,  $316,500;  1920-21.  $326,500;  1921-22,  $346,500; 
1922-23  and  thereafter,  $366,500  yearly.  Divs.  on  any  pref.  stock  that  may 
be  issued  beyond  the  $250,000  outstanding  at  time  of  agreement  are  to  be  in 
addition   to   these   payments.     Lessee  also   pays  $1,000   per  annum  for 


Outstanding       Maturity. 
$2,000,000     See  text. 

250,000     See  text. 

See  text  Oct     1  1944 


lessor  s  organization  expenses  and  another  $1 .000  per  annum  to  be  Invested 
by  lessor  to  meet  future  expenses.     See  remarks  below. 

Under  modified  agreement  of  lease  of  June  23  1913.  outstanding  common 
stock  was  reduced  in  Nov.  1914  from  $5,000,000  to  $2.000.000— the  Ohio 
Elec.  Ry.  surrendering  the  $1,000,000  held  by  it  and  the  other  shares 
being  exchanged  two  for  one.   V.  99,  p.  1597. 

Rental  and  Interest  Defaulted. — The  Ohio  Electric  Ry .  having  been  unable 
to  meet  the  installment  of  rental  duo  Dec.  24  1915  under  the  lease,  the 
int.  due  Jan.  1  1916  on  the  $2,700,000  C.  D.  &  T.  1st  cons.  5s.  $250,000 
Dayton  Trac.  1st  5s  and  $400,000  Cin.  &  Ham.  Elec.  1st  6s  was  defaulted 
(V.  102,  p.  152).  Subsequently  the  committee  for  the  C.  D.  &  T.  1st 
cons.  5s  entered  into  an  agreement  by  which  the  Ohio  Electric  Ry.  paid 
into  a  trust  fund  sufficient  cash  to  pay  the  int.  due  Jan.  1  1916  on  the  Day- 
ton Trac.  5s  and  the  Cin.  &  Ham.  Elec.  6s,  and  the  accrued  int.  on  all  under- 
lying bonds  up  to  Feb.  1  1916.  The  Ohio  Elec.  Rv.  also  agreed  to  deposit 
monthly,  beginning  Feb.  1  1916,  the  earns,  of  the  O.  D.  &  T.  less  oper. 
exps. ,  making  no  charge  for  management.  As  part  of  this  arrangement  the 
directors  of  the  C.  D.  &  T.  agreed  not  to  take  any  action  toward  annulling 
the  lease  for  at  least  6  mos.  V.  102.  p.  800.  The  Ohio  Electric  Ry.  Co. 
is  seeking  an  arrangement  by  which  the  rental  would  be  reduced. 

Receivership.— On  July  1  1916  former  Judge  Benton  S.  Oppenheimer  wu 
appointed  receiver  to  collect  the  rentals  payable  by  the  Ohio  Elec.  Ry. 
V.  103,  p.  406. 

Committee  for  C.  D.  &  T.  1st  Cons.  5s. — Leo  J.  Van  Lahr,  James  M 
Hutton,  Claude  Ashbrook,  Edgar  Friedlander  and  Otto  Armleder      De^- 
positary,  Provident  Sav.  Bank  &  Trust  Co.,  Cincinnati.     For  statement  by 
committee,  see  V.  102,  p.  436.     See  also  V.  102,  p.  800. 

Committee  for  Cine.  &  Ham.  Elec.  1st  6s. — W.  S.  Hayden  and  E  V  Hale- 
with  Gardner  Abbott,  Sec,  1215  Williamson  Bldg.,  Clevoland.  Deposi- 
tary, Citizens'  Sav.  &  Tr.  Co.,  Cleveland.  Committee  has  arranged  to  ad- 
vance as  a  loan  to  depositing  bondholders  the  amount  of  the  unpaid  coupons. 

STOCK  AND  BONDS—      Date.        Interest. 

Common,  $2,000,000  ($100).. J-J 

Pref,  $250,000,  5%  cum($100) J-J 

Cin  Day  &  Tol  Tr  gen  &  ref/    1914       5  g  A-O 

mtge  $7,500,000  gold  no  sk{ Interest    at    Fidelity    Trust    Co..    Philadel- 

fund  ($1,000) I     phia,  trustee. 

Cincin  Day  &  Tol  1st  cons  M,/    1902       5  g  J-J  2,700,000  July  1    1922 

$5,000,000,  g  ($1,000). -c*\lnterest  at  Cleveland  Trust  Co.,  Trustee 
Southern  Ohio  Trac  1st  consf    1900       5  g  M-N         1,350.000  May  1   1920 

$2,000,000  ($1,000).  goldc*Unt.  at  Cleveland  Trust  Co.,  Trustee,  or  at 
Standard  Trust  Co..  New  York. 
Cin  &  Ham  Elec  1st  g  ($500)/   1898       6  g  J-J  400.000  July  1   1918 

$500,000,  notsubj  to  call  .lint,  at  Cit.  Sav.  &  Tr.  Co..  Cleve.  Trustee 
Dayton    Traction    1st    M,    gf    1896       5  g  J-J  250.000  July   1   1916 

($1,000),  int  guar .c*\Int.  at  Finance  Co  of  Penn  ,  Phila.,  Trustee. 

Ham  &  Lindenwald  El  Tranl    1901        5  g  J-D  250.000  July  1    1922 

1st  M  s  f  $250,000.  g  ($1,4 Interest  at  Cleveland  Trust  Co..  Trustee. 

000),  int  guar ._c*/ 

Miam&  Germ  1st  guar  ($50.-/    1901        5  g  J-D  50.000  July  1   1922 

000),  gold  ($1,000) c*\ Interest  at  Cincinnati  Trust   Co..  Truste* 

Bonds. — None  of  the  issues  is  subject  to  call  except  the  gen.  ref.  5s  of  1914  • 
Of  the  $7,500,000  gen.  &  ref.  5s  of  1914,  $5,000,000  are  reserved  for  prior 
liens  and  the  remaining  $2,500,000  aruheld  by  the  trustee  for  future  impts., 
&c.  None  outstanding  at  present.  Red.  at  par  in  whole  or  in  part  on  any 
int.  date  V.  99,  p.  1597.  Of  the  $5,000,000  Cin.  Day.  &  Tol.  Trac. 
issue,  $2,300,000  is  reserved  to  retire  prior  liens.     See  V.  81.  p.  154 

Of  the  $2,000,000  South.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cin.  &  Ham  Electric  bonds  and  Dayton  Traction  bonds  Issue 
listed  on  Philadelphia  Stock  Exchange.  At  the  time  of  going  to  press  ar- 
rangements were  being  made  to  extend  the  $250,000  Dayton  Traction  5s 
due  July  1   1916  to  May  1   1920. 

The  Ham.  &  Lind.  Elec.  Tran.  and  Miamisb.  &  Germ,  bonds  originally 
fell  due  Dec.  1  1911.  but  arrangements  were  made  at  that  time  to  extend 
them  to  July  1  1922.  V.  93.  p.  1386,  1387.  Annual  sinking  fund  of  5%  on 
Ham.  &  Lind.  bonds  began  Dec.  1  1906.  increasing  1%  each  year  up  to  1911. 
$51,000  in  sinking  fund  July  31,  1916. 

Dividends. — 5%  per  annum  paid  on  pref.  stock  up  to  and  incl.  July  1  1914; 
none  since.  On  common,  under  modified  lease,  divs.  were  suspended  until 
year  beginning  July  1  1915,  when  %  %  was  to  have  been  paid,  this  increasing 
ki  %  annually  until  the  year  beginning  July  1  1921  (after  a  dividend  rate  of 
3%  had  been  reached) ,  when  the  increase  was  to  have  been  1  %  per  annum, 
until  5%  was  reached  in  the  year  beginning  July  1  1922.  No  dividends 
have  been  paid,  however,  owing  to  default  in  rental  by  Ohio  Electric  Ry. 

ROAD.— Owns  70  51  miles  of  electric  track  connecting  Cincinnati  with 
Dayton,  incl.  Germantown.  Mt  Healthy  and  College  Hill  branches;  also 
including  the  Hamilton  City  lines.     Carries  freight  and  express. 

OFFICERS. — Pres.,  Theobald   Felss;     V.-P.,  O.    H.     Rembold:    V.-P. 
W.  A.  Draper;    Sec.  &  Treas..  F.  A.  Healy:    Asst.  Sec.  &  Asst.  Treas. 
D.  J.  Downing,  all  of  Cincinnati.— V.  98,  p.  838;  V.  99,  p.  1597;  V.  101.  p. 
448;  V.  102,  p.  65,  152,  436,  800;  V.  103,  p.  60,  406. 

COLUMBUS  DELAWARE  &  MARION  RY.— A  holding  company. 

Receivership. — Appointment  of  Ell  M.  West  as  receiver  was  affirmed 
by  the  Circuit  Court  at  Columbus  in  all  respects. 

Int.  due  Aug.  1912  was  paid  in  Feb.  1913;  subsequent  coupons  have  been 
paid  six  months  after  they  matured.  Aug.  1916  int.  will  probably  he  paid 
in  Feb.  1917. 

Personal  Judgment. — On  May  13  1912  the  Court  of  Common  Pleas  of 
Green  Co.  gave  a  judgment  (affirmed  Mar.  23  1915  by  Ohio  Supreme  Court 
— V.  100.  p.  1078)  to  Receiver  West  against  John  G.  Webb  for  $1,055,931 
as  balance  due  in  suit  brought  for  an  accounting.  V.  94,  p.  1448. 

Decision. — For  decision  holding  that  company  is  not  liable  for  its  guar- 
anty of  prin.  and  int.  of  the  $500,000  bonds  of  the  old  Col.  Marion  &  Bu- 
cyrus  Ry.,  see  V.  101,  P-  1713. 

On  Apr.  28  1913  Judge  Kinkead  auth.  receiver's  notes  for  $25,000  to  pay 
for  repairs  necessitated  by  damage  done  by  floods.  The  notes  will  be 
given  preference  in  claims  against  the  receiver.  V.  96.  p.  1296 

On  Dec.  8  1914  the  Ohio  Supreme  Court,  it  is  reported,  affirmed  the  deci- 
sion of  the  Franklin  County  Common  Pleas  and  Appellate  courts,  which 
awarded  Newton  C.  Catrow  of  Miamisburg  judgment  for  $72,963  against 
the  company.     See  V    99.  p    1832. 

On  July  3  1915  Judge  Kinkead  refused  to  authorize  the  issuance  of  $150.- 
000  receiver's  certificates  to  take  up  receiver's  notes,  bring  deferred  bond 
int.  up  to  due  date  and  pay  the  preferred  claims  against  the  company. 

In  May  1916  the  receiver  was  auth.  to  issue  $105,000  receiver's  certifi- 
cates to  meet  co.'s  share  of  cost  of  street  paving.     V.  102.  p    1625.  1718. 

ORGANIZATION. — Incorporated  in  Ohio  in  Oct  1904  and  owns  the 
entire  capital  stocks  of  the  Columbus  Delaware  &  Marlon  Electric  RR.  ($1,- 
000.000),  the  Marion  Rv.,  Lt.  &  Power  Co.  ($300,000)  and  the  Columbus 
Northern  Ry.,  Power  &  Equipment  Co.  ($300,000). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity- 

Common,  $2,100,000  ($100)-- $2,100,000     „ 

Pref  "A,"  6%  cum.  $500.000 500.000 

Pref  "B,"  1-6%  cum.  $400.000 400.000 

First    ref    mtge,    $2,500,000./    1904       5  g  F-A  920.000   Aug    1  1944 

gold  ($500  &  $1.000) c*llnt.  at  Bankers'  Trust  Co..  N.  Y..  Trustee. 

Receiver's   notes 1913       55,000     

Receiver's  certfs  ($105,000) Notissued 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  id  1908  (V.  86, 
p.  1284),  and  dividends  on  both  are  cumulative:  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  Is  reached. 

Bonds. — Of  the  new  ref.  mtge..  $1,580,000  ar«  reserved  to  retire  the  bonds 
of  the  Col.  Nor.  Ry.,  P.  &  E.  Co.,  the  Marion  Ry..  Lt.  &  P.  Co.  and  the 
O.  D.  &  M.  Elec.  RR. 

EARNINGS. — For  year  ending  June  30: 

Year — ■  Cross.  Expenses.  Net.  Int.  <&  Tax.      Surplus. 

1915-16 $490,305         $278,896         $211,409         $159,563         $51,84« 

1914-15  --".  4791710  295,335  184.375  155,262  29.113 

OFFICERS. — Aud.  for  Receiver,  W.  H.  Davidson:  Pres..  H.  G.  Oatrow 
Sec.  E.  H.  Turner;  Supt.  for  Receiver,  J.  11.  Lahrmer. — V.  100.  p.  1078. 
1437.  2009;  V.  101.  p.  129.  1013.  1713;  V.  102.  p.  1625.  1718. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. 

Interest  due  Nov.  1  1912  was  paid  May  1  1913;  subsequent  coupons  have 
been  paid  6  mos.  after  they  matured.  May  1916  int.  will  probably  be  paid 
Nov.  1  1916. 
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ORGANIZATION.— Incorporated  In  1901. 

BONDS —  Date.        Interest.     Outstanding.       Maturity. 

1st    niort..    $1,000,000.    gold/   1901       6  g  M-N      $1,000,000  May   1  1921 

($1.000) c*{Int.    at    Olex    land    Trust    Co.,    Cleveland. 

I     Trustee,  or  .<at.  Bank  ofComm.   n  N.  Y. 

Bonds. — See  V.  75.  p.  76. 

RO  VD. — Operates  an  electric  railway  (of  which  33  miles  over  private 
ri^lit  of  way)  from  Columbus  to  Marlon,  pawning,  through  Franklin.  Dela- 
ware and  Marion  counties.  Also  1  miles  in  theJCity  of  Delaware,  a  total 
of  57  miles.     V.  SO.  p.  117;  V.  91,  p.  945;  V.  03.  p.  1190. 

(2)  Columbus  Northern  R.v.  Power  &  Eauipment  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  24  1904  to  erect  a 
power  house  at  Delaware  and  sub-stations  to  supply  electricity  for  power 
and  heat.  Receiver  of  Col.  Del.  &  Marion  Ry.  was  authorized  to  borrow 
money  to  pay  Interest  due  Sept.  1  1909.  V.  89.  p.  592.  Interast  since 
then  was  paid  to  Sept.  1913.  The  March  1914  coupon  and  subsequent 
coupons  were  paid  3  months  after  they  matured.  Sept.  1910  coupou  will 
probably  be  paid  Dec.  1  1910. 

BONDS —  Date.        Interest.     Outstanding.       Maturity. 

1st  mortgage,  $300,000,  gold/   1904       5  g  M-S  $245,000  Sept   1  1934 

($1,000) dint,  at  Guaranty  TrustCo..  N.  Y..  Trustee 

(3)  Marlon  Railway,  Light  &  Power  Co. 

ORGANIZATION. — Incorporated  in  Ohio  on  June  24  1903  and  is  a 
,-onsolidation  of  the  Marion  Street  Railway  Co.  and  the  Marion  Electric 
Light  &  Power  Co.  Jan.  1914  and  subsequent  coupons  were  paid  six 
months  after  they  matured.     July  1916int.  will  probably  be  paid  Jan.  1  '17. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge.  gold  ($1.000)--.c»f   1904       5gJJ  $300,000  July    11924 

lint,  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 4  miles  of  track  in  Marion.    Standard  gauge.    60  and  70-lb.  rail 

COLUMBUS  NEW  ALBANY  &  JOHNSTOWN  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  4  1899.     In  May 

1905  canceled  old  mtge.  for  $200,000  and  made  the  new  mortgage  in  table 
below.     V .  80,  p.  2399.     Franchises  are  for  25  years. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $400,000  ($100)-.- $200,000     

Preferred,  6%  cum.  $200,000/ 200.000    

($100) 1 

First    mtge,    $450,000,    gold)   1905       5  g  J-J  None.  Jan     1  1925 

($500  and  $1.000) ntf\Prov.  Sav.  Bank  &  Tr.  Co..  Cine.  Trustee. 

REPORT. — For  year  ending  June  30  1916,  gross,  $40,027;  net  profits, 
>  13,219;    taxes  and  misc.,  $3,210;    net  gain  from  operation,  $10,009. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  includ' 
Ing  perpetual  lease  of  2.7  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge.  5  ft.  2  In.;  65-lb.  T  rail.— V.  82.  p.  1211;  V.  91,  p.  1160,  1629;  V.  92. 
p.  1032,  1498. 

SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  In  Ohio  with  a  perpetual  charter  In 
1904.  Built  on  private  right  of  way.  Franchises  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  $4,000,000,  which  see  below.  Stockholders  voted  Sept.  22 
1908,  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87,  p.  481  and  615)  > 

In  Apr.  1916  the  Ohio  P.  U.  Comm.  auth.  the  issuance  of  the  remaining 
$200,000  5%  1st  pref.  stock  to  acquire  the  entire  stock  of  the  Columbus 
Depot  Co.,  which  was  incorporated  in  1912  in  the  interest  of  the  company 
to  build  a  terminal  in  Columbus.     V.  102,  p.  1626. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common.  $1,800,000  ($100) $1,800,000    

1st  pref,  $500,000,  5%  cum Q-J  500,000  July  '16,  \M 

Pref,    $1,200,000.    5%    cumT Q-J  1.200.000  July  16.  Wi 

($100) ./ 

1st  mortg,   $4,000,000,  gold/   1908       5  M-S  1.551,000  Sept   1  1923 

($1,000) -.c*tf  lint,  at  Harris  Tr.  &  Sav.  Bk..Chic.  Trustee. 

Bonds. — Additional  1st  M.  bonds  can  only  be  issued  for  75%  of  cash  ex- 
penditures, and  for  permanent  extensions  and  additions  to  property,  and 
only 'when  net  earnings  are  twice  the  int.  charge  on  outstanding  bonds  and 
those  to  be  issued.  Bonds  have  a  sinking  fund  of  1%  per  ann.  on  bonds  out 
1913  to  1917;  thereafter  2%  per  ann.  $49,000  have  been  retired.  They  are 
not  subject  to  call.  See  particulars,  bonds,  property,  &c,  in  V.  87.  p.  679. 

Dividends. — Dividends  on  old  issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905.  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  div.  (1M%)  was  paid  July  1906  and  \M%  Oct. 

1906  (V.  82,  p.  1440);  in  1907  and  since,  5%  per  annum. 
EARNINGS.— For  12  months  ending  June  30: 

Year —  Gross.  Net.         Int.  &  Tax.       Pref.  Divs.     Surplus. 

1915-16 $474,453         $213,801         $101,975  $76,396  $35,430 

1914-15 463.151  195,111  98.664  75,000  21,446 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chlllicothe.  Is  operated  by  third-rail  system .  Standard 
gauge,  70-lb.  T  rail.  Within  city  limits  of  Columbus,  company  operates 
over  tracks  of  Columbus  Ry.,  Pow.  &  Lt.  Co.  under  oper.  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis;  V.-Pres.  and  Treas.. 
Edwin  R.  Sharp;  Sec,  A.  C.  Moorhaus,  Supt.,  O.  Skinner. — V.  87.  p.  481. 
615,  679;  V.  91.  p.  871;  V.  102.  p.  1437.  1626. 


CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprised  12.71  miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR..  and  in  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

— ^^"- 

COOPERSTOWN,  N.  Y. 
SOUTHERN  NEW  YORK  POWER.&  RAILWAY  CORPORATION. 

ORGANIZATION.— Incorp.  in  July  1909  as  the  Otsego  &  Herkimer 
RR.,  succeeding  the  Oneonta  &  Mohawk  VaUey  RR.  (V.  89.  p.  411). 
Name  changed  to  above  in  July  1916.  Stock  issued,  $547,000.  Bonds, 
50-year  5%  (tf);  dated  1912;  auth.,  $2,500,000  outstanding,  $1,200,000. 
In  April  1916  the  N.  Y.  Public  Service  Commission  authorized  the  com- 
pany to  issue  $250,000  additional  bonds  at  not  less  than  80  to  discharge 
and  refund  $84,000  notes  held  by  the  Equitable  Trust  Co.,  N.  Y.,  and 
floating  debt.  V.  102,  p.  1541.  Newly  auth.  bonds  not  incl.  in  amount 
outstanding. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $264,470;  net,  after 
taxes,  $86,077.     In  1914-15,  gross,  $272,634;  net,  after  taxes,  $80,221. 

ROAD. — Operates  62.04  miles  main  and  6.47  miles  second  track  between 
Oneonta,  Cooperstown,  Richfield  Springs  and  Mohawk,  from  which  point 
it  operates  over  the  N.  Y.  State  Rys.  to  Utica,  15.10  miles  and  to  Herkimer, 
1.40  miles.  Total  operated,  85.01  miles.  Rails  60  to  90  lbs.;  22  passenger 
and  21  freight  cars;  1  locomotive;  16  service  cars. 

OFFICERS.— Pres.,  Jos.  B.  Mayer;  V.-P.  &  Gen.  Mgr.,  C.  L.  Stone: 
Sec,  James  L.  De  Rosset. — V.  102,  p.  1812. 


CORNING,  N.  Y. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec.  11,  1894.  Commenced  opera- 
tion Nov.  1  1895.     Control  changed  hands  In  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $100,000  ($100). $100,000   1905-06,4% 

1st  mortgage.  $100.000 (1896       5  J-J  100.000  Jan     11916 

1     Interest  at  Beacon  Trust  Co.,  Boston. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $61,081;  net,  after 
taxes,  $823;  other  income,  $679;  int..  rents,  &c,  $10,220;   deficit,  $8,718. 

ROAD. — Owns  5.9  miles  of  track  from  Corning  to  Painted  Post;  19  cars. 


OFFICERS.— Pres..  J.  L.  Greatslnger,  Elmira,  N.  Y.;  Sec,  K.  V. 
Dougherty.  New  York;  Treas..  D.  W.  Bigoney.  New  York;  Compt..  O. 
P.  Crawford.  New  York.— V.  80.  p.  62. 

CORTLAND,  N.   Y. 

CORTLAND  COUNTY  TRACTION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  Apr.  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co.,  previously  controlled.  On 
July  1  1916  was  furnishing  240  arc  and  27  ornamental  lishts  to  the  cities  of 
Homer  and  Cortland  and  also  light  to  the  public.  Carries  coal  and  freight 
as  well  as  passengers. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $320,000  ($100) --  $320,000     

f   1901       4  g  A  O  180,000  April  1  1921 

First  mtge.  $180,000  ($500),  I  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa.. 

gold CM      Trustee.    Int.  at  co.'s  office.    No  sink.  fd. 

I     Can  be  called  on  6  months'  notice. 
New    mortgage.   $500,000.   gf    1905       5  g  F-A  320.000  Aug    1  1935 

($500  and  $1.000) cllnterest  at  Empire  Tr.  Co.,  N.  Y.,  Trustee. 

1st  &  ref  nitge.  $2,000,000--./    1907       5  J-D  105.000  June  1  1957 

lint,  at  Equitable  Tr.  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  $500,000  Issue  of  1905,  $180,000  are  reserved  to  retire 
prior  liens.     They  are  subject  to  call  at  105. 

ROAD. — Operates  16-18  miles  of  track  (not  including  sidings  and  turn- 
outs) between  Cortland,  Homer,  Little  York  and  Preble,  and  between 
Cortland  and  McGrawville      Has  33  cars. 

EARNINGS. — For  fiscal  years  ending  June  30  1916,  gross,  $88,405;  net, 
after  taxes,  $27,340;  other  income,  $35,186;  bond,  &c,  interest,  $29,172; 
surplus.  $33,354. 

OFFICERS. — Pres.,  Edwin  Duffey;  V.-Ps.,  D.  W.  Van  Hoesen  and 
E.  H.  Brewer;  Sec,  H.  A.  Dickenson;  Treas.  &  Gen.  Mgr.,  G.  H.  Garrison. 
— V.  81,  p.  507. 

COVINGTON,   KY. 

CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &    TRACTION 

CO. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Rail- 
way. V.  74,  p.  576.  The  latter  was  organized  in  1892  to  buy  up  and  con- 
solidate all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

Lease. — The  Union  Lt.,  Ht.  &  Power  Co.  and  the  Cine.  Newp  &  Cov. 
Ry.  (both  controlled  through  stock  ownership  by  the  Cine  Newp.  &  Cov. 
Lt.  &  Tr.)  were  leased  from  Apr.  1  1907  to  Columbia  Gas  &  Electric  Co. 
(incorporated  in  Ohio)  for  45  years.  The  lessee  guarantees  interest  on 
bonds  and  4  4  %  per  annum  on  preferred  stock.  On  common,  dividends  are 
to  be  3%  for  first  year,  increasing  34  %  each  year  until  6%  is  reached,  which 
Is  to  be  the  rate  thereafter.  See  V.  84,  p.  449,  930;  also  terms  in  V  84.  p. 
1489,  under  Columbia  Gas  &  Electric.  Under  agreement  ratified  in  July 
1915  for  refunding  of  Union  Lt.,  Ht.  &  P.  Co.'s  4%  bonds,  the  exts.  and 
add'ns  to  that  company's  property  are  to  be  paid  for  by  the  issue  of  new 
50-year  5%  bonds  (see  below)  instead  of  by  sale  of  stock  of  the  Cincinnati  ■ 
company  as  provided  under  the  old  agreement.  V.  101,  p.  694. 

The  controlled  Cincinnati  Covington  &  Erlanger  St.  Ry.,  which  was  In- 
corp. Sept.  1899  with  $250,000  stock  (shares  $50),  to  build  an  extension  to 
Erlanger,  7M  miles  (about  3  miles  completed)  has  also  been  leased  to  the 
Columbia  Gas  &  Electric 

On  June  25  1914  company  auth.  $200,000  1st  M.  bonds  to  cover  cost  of 
the  11th  St.  bridge  between  Covington  and  Newport,  which  was  completed 
April  1  1915. 

Franchise  Decisions. — On  Oct.  19  1914  and  Nov.  17  1915  Judge  Cochran 
in  the  U.  S.  District  Court  held  that  the  franchise  granted  by  the  City 
of  Covington  in  1882  to  the  South  Covington  &  Cincinnati  Street  Ry. 
was  in  effect  perpetual.  See  V.  99,  p.  1214.  On  Jan.  5  1915  the  U.  S. 
Supreme  Court  declared  void,  as  an  unlawful  interference  with  inter- 
State  commerce,  the  section  of  the  Covington  street  railway  ordinance 
relating  to  overcrowding.  See  details  in  V.  100,  p.  139.  At  a  special 
election  held  March  9  1915  the  voters  of  Cincinnati  rejected  by  a  majority 
of  8,903  out  of  a  total  vote  of  56,423  the  new  25-year  franchise  granted  by 
the  Cincinnati  City  Council  on  Jan.  9  1915.  In  July  1916  the  city  of 
Newport  granted  a  new  20-year  franchise  which  will  be  submitted  to  the 
people  at  the  election  in  November  1916. 

Refunding. — On  July  2X  1915  the  shareholders  approved  the  plan  for  re- 
funding the  Union  Lt..  Ht.  &  Pow.  Co.  4%  bonds  due  May  1  1918  ($1,608,- 
000  outstanding)  at  or  before  maturity  by  a  new  issue  of  $5,000,000  50-yr. 
5%  bonds,  as  proposed  by  the  Columbia  Gas  &  Electric  Co.  The  new  bonds 
will  be  used  to  take  up  the  present  issue  and  such  additional  amounts  will  be 
put  out  each  year  as  are  necessary  to  pay  for  extensions  and  additions.  The 
Columbia  Gas  &  El.  Co.  guarantees  a  sink.  fd.  to  retire  all  bonds  at  or  before 
maturity.  V.  101,  p.  694.  As  of  Sept.  1  1916.  $200,600  of  the  new  bonds 
had  been  Issued. 

STOCK  AND  BONDS—      Date.       Interest. 

Common.  $5,000,000  ($100) Q-J 

Pref,    434%    non-cum,    $5,-1 

000,000  ($100) / 4H  Q-J 

Underlying  Bonds — 
So  Cov&Cin  cons  M  $500,000/   1892       6  g  J-J 

gold  ($500,  $1,000).. (Covington  Sav  Bank  &  Tr.  Co.,  Trustee. 

Newp  &  Day  St  Ry  1st  M 1887       6  F-A  100.000  Aug    11917 

Cincinnati  Newport  &  Covington — 
1st   consol   mtge,   gold,   $3.-/  1892       5  g  J-J  2,750.000  July    1  1922 

000,000  ($1,000).  ..c*&r_.  (Farmers'  Loan  &  Tr.  Co.  of  N.  Y.,  Trustee. 
2d    mortgage.   $1,000,000,   gl    1896       5  g  J-J  600,000  July    11922 

($1,000  each) clFarmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

Union  Light,  Heat  &  Power  Co. — 

'   1901       4gM-N        1.608.000  May  1  1918 
Int.  at  Nat.  Bank  of  Commerce.  N.  Y.;  First 
National  Bank,  Cincinnati,  or  at  German 
National  Bank, 
New  mtge  ($5,000.000) ."  1915  5% 

Guaranteed  Bonds — 
Licking  River  Br  Co  1st  Ml    1914       5  M-S 

$185,000  guar  (see  text)  s  f) 

Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  O.  N.  &  C.  Ry., 
$250,000  are  deposited  with  tbe  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  tbe  trustee  as  collateral  for  the 
first  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank,  Cincinnati,  and  German  Nat. 
Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  at  110  and  Int.  For  refunding  of  these  bonds  see  remarks  above. 
Licking  River  bonds  are  guaranteed  by  Columbia  Gas  &  Elec  Co.  and  the 
South  Covington  &  Cincinnati  St.  Ry. 

DIVIDENDS. — On  preferred  4H%  is  being  paid.  On  common  stock 
first  dividend  of  "4  %  was  paid  July  15  1907  and  H%  Oct.  15  1907.  In 
1908.  334%;  In  1909,3s4%:in  1910,  434%:  in  1911.4Ji%;in  1912.  5}i%. 
In  1913,  5%%;  in  1914  and  since,  6%  per  annum. 

ROAD. — Connects  Cincinnati,  Covington,  Newport,  Bellevue,  Dayton, 
Clifton,  Southgate.  Fort  Thomas,  Fort  Mitchell,  West  Covington  and 
Ludlow.  Total  in  operation,  68  miles;  laid  with  80-lb.  Johnston  girder 
and  72-lb.  "T"  rails. 

OFFICERS.— Pres.,  James  C.  Ernst;  V.-Ps.,  James  M.  Button  and  Clif- 
ford P.  Garvey;  Sec.  &  Treas.,  George  M.  Abbott. — V.  99.  p.  608,  1214; 
V.  100.  p.  139,  397;  V.  101.  p.  448.  694. 


Outstanding.      Maturity. 
$5,000,000    July  16.  IX 


4,500.000 
150.000 


July '16.1  K 
Jan  1  1932 


1st    mtge,    $2,000,000,    gold 
($100.  $500  &  $1.000).c&r 


Covington. 
200.600 


185.000 


1965 


1939 


DALLAS,  TEXAS. 

DALLAS  ELECTRIC  COMPANY.— Trolley. 

ORGANIZATION. — The  Dallas  Electric  Co.  was  Incorp.  in  Maine  on 
May  3  1913  with  $7,000,000  auth.  cao.  stock,  as  a  re- Incorporation  of  Dallas 
Electric  Corporation  (incorp.  in  New  Jersey  in  1902).   V.  96.  p.  1422. 

Does  an  electric  railway  and  electric-lighting  and  power  business  in  Dallas 
by  virtue  of  the  ownership  of  securities  of  certain  local  companies.  Fran- 
chises of  subsidiary  companies  expire  in  H12-'.  Bee  v.  84  P-  157.  For  de- 
cision on  occupation  tax  on  Dallas  St.  rys.   see  V  .  89,  P.  11. 

Also  owns  the  entire  capital  stock  of  the  Dallas  intorurban  Terminal 
Association,  which  has  constructed  a  modern  fireproof  elght-atory  IIMUmimir 
terminal  and  office  building  in  the  business  district  of  Dallas.     The  term!- 


Sept.,  1916. } 
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nal  facilities  have  been  leased  for  20  years  to  the  three  interurban  lines  en- 
tering Dallas.     The  terminal  was  opened  for  service  Sept.  1  1916. 

For  decision  enjoining  the  enforcement  of  the  ordinance  passed  at  the 
special  referendum  election  on  April  2  1912,  providing  for  the  sale  of  7 
tickets  for  25  cents  and  for  only  3-cent  fares  where  passengers  have  to  stand, 
see  V.  95,  p.  113,  1472.  1541;  V.  98,  p.  1772;  V.  98,  p.  839. 

Option. — -The  United  Electric  Securities  Co.  of  Boston  has  secured  an 
option  on  the  Stone  &  Webster  holdings  in  Dallas  with  a  view  to  reorgan- 
izing the  properties  in  accordance  with  the  city's  requirements  and  forming 
two  new  local  companies  to  take  over  separately  the  traction  and  light  and 
power  properties.  See  V.  102,  p.  1896.  The  plan  is  being  helo.  up,  how- 
ever, because  of  the  failure  of  the  city  and  the  public  utility  companies 
to  reach  an  agreement  as  to  the  physical  valuation  to  be  placed  on  the 
properties,  the  city's  expert  having  fixed  a  valuation  of  $7,100,000  thereon, 
while  the  companies  involved  are  holding  out  for  a  valuation  of  $8,500,000. 
According  to  latest  advices,  the  city  authorities  have  expressed  a  willing- 
ness to  grant  a  valuation  of  $8,000,000. 

STOCK  AND  BONDS — ■      Date.       Interest.      Outstanding.     Maturity. 

Common,  $3,000,000  ($100) $2,849,800     

First  pref,  $2,000,000,  6%  cum 

($100) A-O  1,995,000    Oct  '15.  3% 

2d  pf  $2,000,000  5%  n-c  ($100) A-O  1,997.300    Oct  '15,  2 X 

Notes  $2,500,000  gold  ($5001    1914       5  g  J-D  1,500.000  June  1  1917 

and  $1,000) c*\Int.  at  American  Trust  Co.,  Boston,  trustee. 

Term  Mtge  notes  $1,000,000/    1916       6  J-J  750,000  Jan     11921 

($500  and  $1,000) c*\Int.  at  State  St.  Trust  Co.,  Boston,  Trustee. 

Dallas  Electric  Corporation — 
First  coll  trust  mtge,  $4,000,-/    1902       5  g  A-O  3,381.000  April  1  1922 

000,  gold($100,$l,000)c*tf  lint,  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Notes,  $3,500,000,  gold  ($500/    1912       5  F-A  1,000.000  Feb    1    1917 

and   $1.000) c*tf  lint,  at  American  Trust  Co..  Boston,  Trustee. 

Notes  payable,  July  31  1916 950,000         

Stock  and  Bonds. — $129,000  com.  stock  is  held  in  treasury,  not  incl.  in 
amount  outstanding.  The  1st  pref.  is  red.  at  105.  Sinking  fund,  1%  per 
ann.  of  bonds  out.  $37,000  bonds  in  treasury  not  incl.  in  amount  reported 
outstanding.  $582,000  were  held  in  the  sink.  fd.  Jub-  31  1916.  Callable 
as  a  whole  on  any  int.  date  at  105  and  int.  $25,000  of  the  bonds  are 
in  denom.  of  $100.  rest  being  $1,000  each.  Notes  of  1912  and  1914  are 
callable  as  a  whole  at  100  and  int.  on  any  int.  day  on  30  days'  notice.  No 
further  mortgage  can  be  placed  on  property  without  equally  securing  both 
these  issues  of  notes  with  the  other  obligations  to  be  secured  thereby. 
V.  98,  p.  1608.  The  Terminal  mtge.  notes  are  the  direct  obligation  of  the 
Dallas  Elec.  Co.  and  are  secured  by  a  first  mtge.  on  the  terminal  and  office 
bldg.  in  Dallas  and  the  land  upon  which  it  is  constructed;  total  cost  about 
$1,500,000.  Red.  as  a  whole  at  101  and  int.  on  30  days'  notice.  V. 
102,  p.  250. 

Dividends. — On  present  2d  pref.  (formerly  "pref."),  in  1905,  2H%:  in 
1906,  5%;  in  1907,  April,  2H%:  none  to  Oct.  1909,  when  2%  was  paid; 
1910,  April,  none;  Oct.,  1%.  In  1911  to  1915,  5%.  In  Apr.  1916  divs.  on 
both  1st  and  2d  pref.  stocks  were  deferred. 

EARNINGS. — For  12  months  ending  June  30: 
Year  ending  Gross       Net  {after     Other      Interest     Sinking    Balance 

June  30 —  Earnings.      Taxes).    Income.   Charges.     Fund.     Surplus. 

1915-16 $1,901,133  $723,985  $13,200  $362,051  $61,981   $313,153 

1914-15 1,968,304     822,830     366,608     34,465     421,757 

ROAD. — Owns  and  operates  68  9  m.  of  track  in  the  city  of  Dallas  and 
suburbs.  237  cars.  Standard  gauge.  Power  station  capacity,  18,300 
k.  w.     Also  purchased  power  from  the  Dallas  Ice  Factory,  Lt.  &  Power  Co. 

OFFICERS. — Pres.,  Joseph  S.  Lovering;  V.-Ps.,  Robert  T.  Paine  2d; 
Treasurer,  Henry  B.  Sawyer;  Sec,  Chester  M.  Clark.  Gen.  Mgrs.,  Stone 
&  Webster  Mgt.  Assn.— V.  96,  p.  1772;  V.  98.  p.  839,  1608;  V.  100,  p.  641, 
V.  102,  p.  250,  975. 

TEXAS  INTERURBAN  RAILWAY. 

ORGANIZATION. — Incorp.  in  Texas  in  July  1916  and  is  to  be  a  con- 
solidation of  the  Texas  Traction  Co.  and  Southern  Traction  Co.  (see  history 
of  each  in  "El.  Ry."  Sec.  for  May  1916,  page  37).  These  cos.  lease  for 
20  years  from  Dec.  17  1915  the  terminal  facilities  of  the  Dallas  Interurban 
Term.  Assn.,  which  see  under  Dallas  Electric  Co.,  above. 

In  April  1916  the  Texas  Traction  Co.  issued  $700,000  3-year  7%  gold 
notes  to  refund  $400,000  Texas  Trac.  2d  M.  8%  bonds  and  $185,000  Deni- 
son  &  Sherman  2d  M.  6s,  due  Apr.  1  1916,  and  provide  for  floating  debt. 


Outstanding. 

$6,000,000 
1,500,000 
3,000,000 


Maturity 


2,020,000  Jan    1    1937 


STOCK  AND  BONDS—      Date.      interest. 

Com  stock  $6,000,000  ($100). 

lstprefstock$l,5()(i,00;)(Sl()0) 

2d  pref  stock  $3, 000, 000 ($100) 

Texas  Traction  Co. — ■ 
First  mortgage  sinking  fund,/   1907       5  g  J-J 

$3,000,000  ($l,000)gc*&rtf\lnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 
Den   &   Sher  first   mortgage,/   1902       o  J-J  225.000  July  1   1927 

$350,000  ($1,000) c*tf(lnt.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

Gold  notes   1916  7%  700,000  1919 

Southern  Traction  Co. — 
First  mtge.  $10,000,000,  gold/   1912       5  g  J-D  1      6,000,000  June  1  1942 

($1,000) c*tf\Int.  at  St.  Louis  Union  Tr.  Co.,  St.  L.,Trus. 

Second  mortgage,  $500,000  tf  J   1912       5  J-D  1  500,000  June  1  1942 

($1,000) c*llnt.  at  St.  Louis  Union  Tr.  Co.,  St.  L.,  Trus. 

Bonds. — Remaining  $834,000  Texas  Trac.  1st  M.  bonds  are  reserved  for 
future  impts.  and  extensions.  Bonds  can  be  called  at  110  and  accrued  int. 
on  any  int.  date  upon  30  days'  notice.  A  sinking  fund  of  5%  of  gross  earn- 
ings began  July  1  1912,  to  be  used  in  the  purchase  of  bonds;  $146,000  held 
in  sink,  fund  not  incl.  in  amount  outstanding  above.  Den.  &  Sher.  1st  M. 
bonds  are  subject  to  call  on  July  1  1917,  or  after,  at  105  and  int.  on  four 
weeks'  notice.  A  sinking  fund  began  July  1  1905  of  2%  per  annum  of 
bonds  out  until  1913,  when  amount  payable  is  3%  per  annum  until  1917; 
from  1918  to  1922,  incl.,  4%  per  annum;  1923  to  1926,  incl.,  5%  per  annum; 
$82,000  held  in  sinking  fund,  not  incl.  in  amount  outstanding  above;  $3,000 
canceled.  Remaining  $4,000,000  So.  Trac.  1st  M.  bonds  are  for  extens.  & 
impts.  under  certain  restrictions.  Both  lst&  2dMtgs.subj.  to  call  at  102)^ 
and  int.  on  any  int.  date,  and  also  for  sinking  fund  on  or  after  Oct.  1  1918 
at  same  price.  Bonds  to  be  held  alive  in  sinking  fund.  Sinking  fund  of  1  % 
per  annum  of  bonds  out  begins  in  1918.  V.  95,  p.  421.  Interest  is  paya- 
ble at  office  of  trustee  or  in  New  York. 


EARNINGS. — For  years  ending  Dec.  31: 

Texas  Traction  Co . — •            Gross.  Net. 

1915 $565,626  $231,046 

1914 676,096  223,351 

Southern  Traction  Co. — 

1915 $1,051,418  $445,661 

1914 1,136,334  421,703 


Int.  &  Tax. 

$189,962 

184,570 

$381,949 
367,386 


Surplus. 

$41,084 

38,781 

$63,712 
54,417 


ROAD. — The  cos.  to  be  consolidated  own  and  operate  interurban  lines 
between  Dallas  and  Denison,  76.39  m.;  Dallas  and  Waco,  96.89  m.;  Dallas 
and  Corsicana,  56.19  m.;  2d  main  track,  sidings  and  turnouts,  14.80  m.; 
local  lines  in  Sherman,  Denison,  McKinney,  Waco,  Corsicana  and  Waxa- 
hachie,  Tex.,  incl.  sidings,  &c,  32.65  m.;  total,  276.92  m.  (incl.  9.98  m. 
of  track  in  Dallas  operated  under  trackage  rights).  Guage,  4  ft.  8M  in. 
70-80-lb.  "T"  rail.     165  cars. 

OFFICERS. — Pres.,  J.  F.  Strickland;  V.-Ps.,  Osce  Goodwin,  R.  B. 
Stichter,  J.  S.  Heard,  W.  R.  Brents;  Treas.,  H.  I.  Gahagen;  Sec,  Jas.  P. 
Griffin.— V.  103,  p.  407. 


DANBURY,   CONN. 
DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorp.  May  7  1886  under  the  laws  of  Connecticut. 
Has  a  perpetual  special  charter,  the  only  street  car  company  serving  tht> 
city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to  the  Danbury 
Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosia. 

STOCK  AND  BONDS —      Date.       Interest.  Outstanding.  LastDiv.,&c 

Stock,  $623,000  (par  $25) J-J  $320,000  Jan  '12,  2% 

First   &    ref   mtge   $600.0001    1913       5  g  M-N  339,500  May  1  1943 

($500  and  $1,000)  n  sf..c*JInt.  at  American  Trust  Co..  Bos.,  Trustee. 
Consol  mtge,  $300,000,  gold/   1906       5  g  M-N  100.000  May  1  1936 

($500  and  $1,000) lint,  at  American  Trust  Co.,  Boston,  Trustee. 

Debenture     bonds,     $75,000/   1908       6  M-S  63,000  Mar  1  1918 

($1,000  and  $500). c\Int.  at  City  National  Bank  of  Danbury. 

Debenture  bonds.  $150,000-.   1911        6  J-J  86.000     Jan  1  1921 

Bonds. — The  1908  debs,  are  red.  at  105  on  any  int.  date  after  due  no- 
tice. Of  the  1911  debs.,  $75,000  are  reserved  for  like  amount  of  debs,  of 
1908.  Of  the  5s  of  1913,  $100,000  are  reserved  to  retiro  a  like  amount  of 
consol.  5s  and  $150,000  for  retirement  of  the  two  debenture  issues. 


,  DJotdends.— In  1896-97,  4%:  In  1897-98,  4%;  in  1898-99,  2%;  in  1899- 
J§88-nJ*,%:fl,ln,1.89!>-01'  X*\°  ta  1901-02*3%;  in  1902-03.  3%;  In 
1903-04.  1>*%;    1907  to  1911.  Incl..  4%  ann.;   In  1912.  Jan..  2%;   none 

r  ?°^D- — Tro"ey  road  in  Danbury,  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosia.  15.031  miles  in  all:   sidings,  &c,  1.044  miles;   total    16  075 
miles.     42  passenger  and  7  other  cars.     Standard  gauge. 
REPORT.— For  year  ending  June  30: 


Gross. 

1914-15 $141,603 

1913-14 136,111 

OFFICERS.— Pres.  &  Gen.  Man. 
Jones. — V.  86.  p.   1159. 


Net.       Int.  &  Taxes.       Balance. 
$30,363         $43,864         def.$13.501 
40,498  33,119         sur.     7.378 

John  Sanders;  Sec.  &  Treas.,  S.  W.  C. 


DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR..  the  Fifth  Street 
BR.     Franchises  run  for  50  years  fromFeb.  8  1892  and  April  19  1893. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity 

Common,  $2,400,000  ($100) Q-M  $2,400,000  June'16.  l'A 

Preferred,  $600,000   ($100) 6  Q-M  600,000  June '16.  LH 

Bond  issues  have  been  paid  off. 
.  Dividends- — 6%  per  annum  is  being  paid  on  pref.  On  common,  in  1900 
to  1903.  incl..  6%;  also  16  2-3%  (S250.000  in  new  stock  at  par  or  in  cash) 
declared  Nov.  1903.  paid  Jan.  1  1904;  in  1904,  6%;  in  1905,  Gy2%;  1906  to 
^^•o'^^^J6,  7%  Der  ann.;  in  Peb-  1907  Paid  a  special  div.  of  5%. 
IYt-  8&  p-  1590):  in  1911«  7%,  and  in  April  1911  a  special  div.  of  $9  09  1-11 
(Y-  9?^S'u1178):  JuJy-  !*%:  °ct-  1K%:  in  1912.  Jan.,  l\%.  m 
Mar.  1912  began  paying  divs.  Q.-M.  instead  of  Q.-J.  and  on  Mar.  31  paid 
\H%:  June,  2%;  Sept.,  2%;  Dec.  2%.     Inl913,8%.     In  1914.  Mar..  2%; 

?u?«'™%;  S,eF>^  27°:  Dec"  l%%  (V-  1°°-  P-  53>-  ln  1915.  6%.  In 
1916,  Mar.,  iy2%\  June,  \\i%. 

^SIAPS1™08- — Por  calendar  year  1915,  gross,  $618,173;  in  1914,  gross. 
$669,823;  in  1913,  $651,504;  in  1912,  gross   $659,844. 

ROAD. — Controls  and  operates  in  all  36.85miles  of  track,  namely:  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  Kammer  Ave.  Line  and  Dayton 
&  Soldier's  Home  Line.  Gauge  4  ft.  8H  in.;  rails  70  and  80-lb.  T  and 
70  and  90-lb.  girder;  operating  42  G.  E.  67  and  50  G.  E.  800  motor  equip- 
ments;   124  cars  and  3  sprinklers. 

OFFICERS.— Pres.,  E.  D.  Grimes;  1st  V.-P.,  C.  B.  Clegg;  2d  V.-P. 
E.  J.  Barney;  3d  V.-P.,  G.  G.  Shaw;  Sec,  M.  Hall;  Gen.  Supt.  &  Purch. 
Agt.,  T.  E.  Howell.  Office,  Western  and  Auburn  Aves.,  Davton. — V.  83. 
p.  1590;  V.  92,  p.  1178,  1564;  V.  99,  p.  1909;  V.  100,  p.  53.  1256. 

DAYTON  COVINGTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Davton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.  1901.  The  D.  &  T. 
Traction  was  Incorporated  in  Ohio  in  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Piqua,  about  38  miles.  Company  acquired  tha 
right  to  use  the  tracks  of  the 'People's  Ry.  in  entering  city  of  Dayton. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  auth,  $600,000  ($100) $600,000     

Pref,  5%  n-c,  $550,000  ($100) 550,000    

First  mortgage.   $550,000,  g/   1902       5  g  A-O  490,000  April  1  1922 

($1,000) -_c*-ntfllnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Second  mortgage,  $60,000. ntf 6  g  M-S  60,000  Sept  1  1919 

Bonds. — $60,000  1st  mtge.  bonds  are  reserved  for  extensions  and  im- 
provements;  2d  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  105. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $150,119;  net, 
$60,314;  interest  and  taxes,  $40,890;  surplus,  $19,424.  In  1914-15,  gross, 
$147,512;  net,  $51,520;  interest  and  taxes,  $41,025;  surplus,  $10,505. 

ROAD. — Total  track  38  miles.  Standard  gauge.  70-Ib.  T,  80  and  90- 
1b.  girder  rails.     10  passenger  cars,  2  express  cars  and  5  other  cars. 

OFFICERS.— Pres..  D.  Dwyer;  V.-P.  &  Gen.  Mgr..  Thos.  T.  Robinson: 
Supt.,  T.  J.  Brennan.— V.  77.  p.  146. 

DAYTON  &  TROY  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  1900.  Is  built  on  both  public  and  private 
right  of  way.  Completed  in  Dec.  1901.  In  Dec.  1915  received  a  20-year 
extension  of  its  franchise  in  Dayton.  Rails,  70-lb.  T.  Power  house  located 
at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  com.  auth.  and  issued 
and  $800,000  ($100)  5%  cum.  pref.  auth.;  $647,200  issued.  No  bonds 
contemplated.  In  May  1902  took  over  Miami  Valley  Ry.  under  99-year 
lease  at  a  rental  of  $9,600  per  annum,  which  is  applicable  to  stock  of 
$300,000,  mortgage  having  been  canceled. 

Dividends. — On  the  pref.  stock  5%  per  annum  is  being  paid.  On  com., 
Jan.  1  1904,  2%;  in  1905,  6%;  in  1906,  6%;  in  1907,  2%:  in  1908,  none;  in 
1909.  5%;  in  1910,  6%:  in  1911,  5%;  in  1912.  Mar..  1^%.  In  1913.  Sept.. 
1H%;  Dec,  1M%:  in  1914,  June,  1M%;  in  1915,  Dec,  1M%:  in  1916. 
March,  1M%;  June,  1M%. 

EARNINGS.— For  calendar  year  1915,  gross,  $272,831;  net,  $83,435; 
deductions,  $34,911;  divs.,  $38,602;  surplus,  $9,922.  In  1914,  gross,  $296,- 
289;  net,  $86,004;  deductions,  $34,182;  divs.,  $38,525;  surplus,  $13,297. 

ROAD. — Owns  and  operates  36-29  miles  of  track  (10.03  m.  double,  11.19 
miles  single,  5.04  miles  sidings)  between  Dayton  and  Troy.  Leases  the 
Miami  Valley  Ry.,  extending  from  Troy  to  Piqua,  including  the  local  line 
In  Piqua,  comprising  14.03  m.  of  track  (4.59  m.  single,  2.71  m.  double. 
0.71  m.  sidings  and  3.31  m.  local  in  Piqua).     Total  in  single  track,  50.32  m. 

OFFICERS.— Pres.,  H.  P.  Clegg;  V.-P.,  Chas.  B.  Clegg;  Sec,  L.  C. 
Clegg;  Treas.  &  Gen.  Mgr.,  R.  A.  Crume:  Aud.,  F.  Sprague.  General 
office.  Tippecanoe  City,  Ohio. — V.  94,  p.  123;  V.  95.  p.  1744;  V.  99,  p.  48; 
V.  102,  p.  152. 

DAYTON  SPRINGFIELD  &  XENIA  SOUTHERN  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  1909  as  successor  to  the  Dayton  & 
Xenia  Transit  Co.,  sold  at  foreclosure.  Stock,  auth.  and  outstanding. 
$200,000  com.  and  $300,000  pref.  Par  $100.  1st  M.  auth.  and  issued. 
$500,000.  Earnings  for  year  ending  June  30  1915,  gross,  $178,884;  net. 
$35,620. 

ROAD. — Owns  and  operates  35.22  miles  of  track  from  Dayton  to  Xenia 
and  from  Dayton  to  Spring  Valley.  Pres.,  C.  J.  Ferneding;  V.-P.,  T.  A. 
Ferneding;  Sec.  &  Treas.,  H.  L.  Ferneding,  all  of  Dayton. — V.  89,  p.  285. 

OAKWOOD  STREET  RAILWAY  CO.— A  trolley  road. 

In  April  1915  Major  Charles  B.  Clegg  acquired  control. 

ORGANIZATION.— Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  Stock  auth.  and  outstanding. 
$500,000  (par  $100).  No  bonds.  Operates  8  miles  of  track  in  Dayton  and 
suburbs  and  leases  (from  Jan.  1  1916)  the  Oakwood  RR.'s  line  in  Oakwood 
village;  total  miles  operated,  10.  Standard  gauge.  Pres.  &  Treas., 
Charles  B  Clegg;  V.-P.,  H.  P.  Clegg;  Sec.  &  Gen.  Mgr.,  Henry  Gebhart. 
all  of  Dayton.— V.  100.  p.  1438. 


DECATUR,  INDIANA. 

FORT  WAYNE  &  DECATUR  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Feb.  1916  with  $200,000  capital  stock 
to  succeed  the  Fort  Wayne  &  Springfield  Ry.,  bought  in  at  receiver  s sale 
on  Dec  2  1915  (see  V.  101,  p.  2144).  On  June  23  1916  the  Indiana  P.  S. 
Comm.  approved  the  purchase  and  authorized  the  issue  of  $90,000  10-year 
gold  bonds  and  $  1 50 ,000  stock  at  par  to  pay  for  the  property .     V .  1 03 .  p  .60 . 

ROAD. — Operates  21.6  miles  between  Decatur  and  Ft.  Wayne.  Total 
track,  23.7  miles.  70-lb.  T  rail;  gauge.  4  ft.  8!^  in.  An  extension  from 
Decatur  to  Berne  (12  miles),  is  being  constructed. — V.  102,  p.  9<o;  V  .  103. 
p.  60.  ^ 

DELAWARE,  OHIO. 
COLUMBUS  MAGNETIC  SPRINGS  &  NORTHERN  RY. 

ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  15  1906,  and  is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Rich  wood 
&  Magnetic  Springs  Ry.     Private  right  of  way  except  ln  City  of  Rl  Viwood. 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common.  V.JOO. 000  ($100) $130,000     ... 

Pref.  6%  n-c.  $200.000 100.000    

OMS&N  lsiM.  $400,000.  g  I    190Q       6  g  M-N  250.000  Nov  1   1931 

($1,000).  cannot  he  called. ( Interest  at  Colonial  Trust  Co..  Pittsburgh, 

and  no  MnlHng  fund..c*tf  I      Trustee. 

EARNINGS.  I'or  war  ending  June  30  1916.  gross.  $27,068;  oper.  exp., 
$20,355;  not.    $6,713;   taxo.s.  $2,783;  not.  after  taxes,  S3, 930. 

KOAD. — Operates  Is  miles  of  track  from  Delaware  to  Magnetic  Sprlnsre 
and  Rlohwood. 

OFKK'KKS.—  Pres..  W.  M.  Oatbralth.  Pitts.;  V.-P.  and  Treas..  C. 
MageeJr..  Pitts.;  Sec..  Ohas.  J.  Fifer.  Rich  wood.  O. —  V.  83.  p.  1228.  1469, 

DENVER,   COL. 
THE  DENVER  TRAMWAY  SYSTEM. 

(1)  Denver  &  Northwestern  Ry. — A  holding  company. 
ORGANIZATION,  &c. — In  Mar.  1913  a  syndicate  headed  by  Boettcher, 

Porter  &  Co.  of  Denver  acquired  a  controlling  interest  through  purchase  of 
the  stock  (about  $1,600,000)  held  by  Marsden  J.  Perry  of  Providence, 
rhls  purchase  making  its  total  holdings  about  a  75%  int.  V.  96.  p.  863 
This  company,  since  the  plan  in  V.98,  p.  1156.  went  Into  effect,,  is  simply 
a  nolding  company,  practically  its  only  asset  being  the  $9,000,000  common 
stock  of  the  Denver  Tramway  Co..  which  is  pledged  as  security  for  the  $6. 
000,000  1st  &  Coll.  bonds  of  this  co.,  and  its  only  liability  being  $6,000,000 
of  its  capital  stock  outstanding  in  the  hands  of  the  public,  the  payment  of 
jte  bonds  having  been  assumed  by  the  Denver  Tramway  Co. 

STOCK  AND  BONDS. —     Dale.     Interest.     Outstanding.  Maturity. 

Stock  $6,000,000  ($100)... Q-J  10         $6,000,000         See  text 

First  and  collateral  mtge  (assumed  by  Denv.  Tram.  Co. — see  below) . 

Dividends. — Prior  to  July  1909  dividends  were  at  rate  of  6%  per  annum 
In  July  1909  qnar.  dlv.  was  increased  to  2%  and  same  amount  paid  quar- 
terly to  July  1913.  In  Oct.  1913  rate  was  reduced  and  1%  was  paid 
(V.  97.  p.  1115).  Same  rate  quar.  to  and  incl.  April  1915.  In  July 
1915  rate  was  further  reduced  to  J^  of  1%.  Oct.  1915  dividend  omitted. 
V.  101.  p.  1188,  1370.     None  since. 

OFFICERS.— Pres.,  S.M.  Perry;  Gen.  Mgr.,  F.  W.  Hild;  Sec.  &  Treas., 
P.  G.  Moffat;   Aud.,  W.  A.  Doty. 

INDEX.— V.  94.  p.  413.  1383,  1763:  V.  96.  p.  1863.  1628:  V.  97.  p.  236. 
298.  594.  1115;  V.  98.  p.  1071.  1156:  V.  101.  p.  130.  1188. 

(2)  Denver  Tramway  Co. — Operating  Company. 

The  Denver  &  Northwestern  Ry.  owns  $9,000,000  of  the  common  stock. 

ORGANIZATION. — Incorp.  March  30  1914  in  Colorado  as  successor 
to  the  Denver  City  Tramway  Co.,  which  had  previously  absorbed  the  Den- 
ver Tramway  Power  Co.  and  the  Denver  Tramway  Terminal-;  Co.  Owns 
entire  $500,000  stock  of  the  Consolidated  Securities  &  Investing  Co.  (in- 
corp. on  the  same  date  to  succeed  the  Denver  Realty  Co..  Boulevard  Real 
Estate  Co.  and  Denver  Excursion  Co.) ,  which  in  turn  owns  all  the  outstand- 
ing stock  and  bonds  of  the  Denver  &  Inter-Mountain  RR.  See  plan  of  re- 
organization under  "Denver  &  Northwestern  Ry."  in  V.  98.  p.  1156. 

Franchis"s. — Operates  within  the  city  of  Denver  under  a  general  franchise 
granted  Feb.  5  1885.  Also  under  a  20-yr.  graht  voted  by  tax-paving  electors 
of  the  city  in  May  1906,  which  authorizes  it  to  maintain  three-rail  tracks, 
gauges  3  ft.  6  in.  and  4  ft.  814  in.,  over  all  its  present  lines  within  the  city 
and  permits  the  construction  of  certain  viaducts  and  extensions.  See  de- 
cision in  V.  84,  p.  220.  Under  decision  of  the  U.  S.  Circuit  Court  of  Ap- 
peal on  Nov.  11  1912  the  franchise  of  1885  was  held  valid,  the  Court  de- 
ciding that  in  view  of  the  franchise  of  1906  it  was  unnecessary  to  pass  upon 
the  duration  of  the  older  franchise  at  that  time.  The  company  claims  that 
Its  franchise  is  perpetual.     See  decision  in  V.  95.  p.  1472. 

Tax  Settlement.- — For  settlement  of  dispute  between  the  city  and  the 
company  over  taxes  for  the  years  1912,  1913  and  1914.  see  V.  101,  p.  370. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Common  stock  $10.000,000- $10,000,000 

Prefstk  $3,000,000  (7%  cum) See  text 

Conv  gold  bonds  $3,000,0001    1914       6g  A-O         2,500.000  Apr     1  1919 

gold  ($100,  $500  &  $l,000)/lnt. at  Columbia  Trust  Co. ,N.  Y.City. 
Denv  &  N  W  Ry  1st  &  coll  M  f    1902       5  g  M-N  525. 100  May  1  1932 

g    $6,000,000     ($500    andant.    at    Bankers     Trust    Co.,    New    York. 

$1,000)    c*  [     trustee;  also  office  of  co.  in  Denver. 

Red.  at  105  and  int.  on  90  days"  notice. 
Den  City  Tr  Co  1st  &  ref  M  f    1908       5  g  M-N      11,480,400  Nov    1  1933 

$25,000,000    g    ($500    andUnt.    at    Bankers     Trust    Co.,    New    York 

$1,000)  sinking  fund_.c*tf  j     trustee,  and  in  Denver. 
Denv    City    Tram    purchasef   1899       5  g  A-O  2,000,000  Apr     11919 

money  mtge  g  $2,000,000{ Int.  at  Central  Trust  Co.,  N.  Y..  trustee. 

($500    and     $1.000)._c*tf 
Denv  Cons  Tram  cons  mtge)    1893       5  g  A-O  1,167,000  Oct     11933 

$4,000,000  gold ntf'.Int.  at  BkrsTr.Co..N.Y., trustee  &  in  Denver 

Denv  Tr  Pow  1st  impt  mtgef    1903       5  g  A-O  1.074.000  Apr     1  1923 

$1,500,000  g  ($1,000)  guarjlnt.  at  Internat.  Tr.  Co..  Denver,  trustee. 

principal  and  interest tf  I     or  Guaranty  Trust  Co.,  New  York. 

Denv  Tr  Term  1st  mtge  $l.-f  1910       5  g  M-S  1,333,000  See  text 

500.000  g  ($100  &  $1,000)1  Interest  at  Bankers  Trust  Co.,  N.  Y.,  trus- 

guar  prin  &  int c*tf  I     tee,  and  In  Denver. 

Stock. — $9,000,000  common  owned  by  Denver  &  Northwestern  Ry.  and 
$750,000  Is  held  for  conversion  of  Denv.  Tramway  conv.  bonds,  the  remain- 
ing $250,000  being  set  aside  for  expenses  of  organizing  Denver  Tr.  Co. 
Preferred  stock  is  reserved  for  conversion  of  bonds. 

Bonds. — Of  the  bonds  reported  outstanding  as  above,  $838,500  Denver 
City  Tramway  1st  &  ref.  5s  and  $18,000  Denver  Tramway  Terminals  1st 
6e  are  owned  by  the  Denver  Tramway  Company.  Convertible  bonds 
are  redeemable  at  par  and  accrued  interest  on  ninety  days'  notice.  Con- 
vertible on  or  after  April  1  1915  until  April  1  1918.  but  not  thereafter. 
Into  an  equal  amount  of  7%  cumulative  preferred  stock,  accompanied 
by  common  in  amount  equal  to  25%  of  the  face  value  of  the  bonds  con- 
verted. Of  the  Denver  &  N.  W.  1st  &  coll.  M.  bonds,  $5,474,000  have 
been  exchanged  for  Denver  City  Tram.  1st  &  ref.  5s.  Of  the  Denv.  Cons 
Tram.  1st  cons.  5s,  $163,000  have  been  canceled  and  $2,670,000  have  been 
exchanged  for  Denv.  City  Tram.  1st  &  ref.  5s.  The  Denver  Citv  Tramway 
Co.,  prior  to  the  sale  of  its  properties,  executed  a  mtge.  upon  all  its  physical 
properties  (other  than  those  formerly  belonging  to  the  Denver  &  North- 
western Ry.  Co.)  junior  to  the  lien  of  its  First  &  Ref.  S.  F.  Mtge.,  as  addi- 
tional security  for  the  [$6,000,000]  First  &  Collateral  bonds  of  the  Denver 
&  Northwestern  Co.,  the  payment  of  which  Northwestern  bonds  the  Denver 
Tramway  Co.  has  assumed.  Denver  City  Tr.  Co.  1st  &  Ref.  bonds  aro 
red.  at  105  &  int.  after  1913  up  to  Nov.  1  1923;  thereafter  at  102!^  &  int 
on  60  days"  notice.  Sinking  fund  of  1%  of  bonds  out  began  Nov.  I  1914 
until  and  incl.  Nov.  1  1923;  thereafter  2%  of  bonds  out;  $316,000  retired 
through  sinking  fund.  The  Denver  Tramway  Power  Co.  1st  Iinnt.  Mtge. 
bonds  are  subj.  to  call  any  int.  date  at  105  and  int.,  sinking  fund  of  $50,000 

Ser  annum,  to  retire  bonds  at  105  and  int.,  commenced  in  1908,  and  $426  - 
00  have  been  retired.  Int.  payable  in  New  York  and  Denver.  The  re- 
maining Denv.  Tram.  Term.  Co.  bonds  are  for  Impts.  They  mature 
$60,000  annually  Sept.  1  1916  to  1940.  Red.  as  a  whole  on  any  int.  day 
at  105  &  int.  on  30  days'  notice.     V.  98,  p.  1156. 

REPORT. — Of  Denver  Tramway  System  for  fiscal  year  ending  Mar.  31 
(inter-company  transactions  eliminated) .     See  report  for  1915-16  in  V.  10'' 
p.  2337. 
March.  31  Gross  Net  (after        Other  Deduc-        Balance. 

Year —  Earnings.     Taxes.  &c).    Income.        tions.         Surplus 

1915-16 $3,174,666     $1,267,703     $20,608      $990,554     $297,757 

1914-15 3,263,954       1,300,775       32,295     1,010,765       322,305 

Passengers  carried  in  1915-16,  73,906,714,  against  76,528,819  in  1914-1.".. 

ROAD  AND  EQUIPMENT.— Including  the  Denver  &  Intor-Momitain 
RR.,  owns  251.76  miles  of  electric  track,  of  which  there  are  212.46  miles  of 
city  lines  and  39.30  miles  of  interurban  lines;  gauge,  3  ft  6  in.  and  4  ft. 
8J4  in.  252  motor  passenger  cars,  141  trailers,  155  froight  and  72  misc. 
cars;  total,  620  cars.  All  freight  equipment  leased  to  Denver  &  Inter- 
Mountain  RR.  Co.  Capacity  of  central  generating  plant,  9,500  k.  v 
5  sub-stations,  two  of  1,500  k.  w.  each,  two  of  1,000  k.  w.  and  one  of  900 
k.  w. 

OFFICERS. — Chairman  of  Board,  C.  K.  Boettcher;  V.-P.,  S.  M.  Perry; 
Gen.  Mgr.,  F.  W.  Hild;  Sec..  II.  S.  Robertson;  Treas.,  H.  J.  Alexander. 
T.  100,  p.  2162;  V.  101,  p.  370,  1188,  1370;  V.  102,  p.  1896.  2254,  2337. 

(3)   Denver  &  Inter-Mountain  RR. — Operating  Company. 

The  Consolidated  Securities  &  Invest.  Co.  owns  all  the  stock  and  bonds. 

ORGANIZATION. — Incorporated  In  Colorado  about  Oct.  29  1907  as 
Inter-Mountain  Ry.,  but  on  April  2  1909  changed  name  to  present  title. 
Private  right  of  way.     Franchises  in  Denver  and  Golden  are  perpetual. 


Has  freight  traffic  agreements  with  Denver  Tramway  Co.  and  arrange- 
ments for  Interchange  of  transfers  on  Denver  City  lines;  also  contract  for 
use  of  Tramway  Co.  S  tracks  in  entering  Denver. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) --- ---        $1,000,000     

Inter-Mountain  Ky,  1st  mort-f   1908       5  g  J-J  500,000     Jan  1   1938 

gage,  gold,  $750,000  ($100{ Interest  at  Continental  Trust  Co..  Denver, 

Alia   $1  000>  c*  tf  I     Trustoe,  or  Bankers  Trust  Co.,  New  York. 

Bunds  are  callable  at  105  on  any  interest  day  after   1913. 

ROAD,  EQUIPMENT.  &c. — Incl.  in  Denver  Tramway  Co. — V.  94. 
p.  207;  V.  97.  p.  1203;  V.  98.  p.  1156. 


DERRY,  PA. 
WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradenville  &  Derry  Street  Ry.  and  the  Blairsville  & 
Derry  Street  Ry. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock.  $500,000  ($50) $500,000     

First  mortgage.   $250,000.   g]    1905       5  g  M-S  250,000  Mar  1   1935 

($100)  -    c*\lnt.  at  East  End  Sav.  &  Tr.  Co.,  Pitts..  Trus. 

Car  trusts 1915  M-S  10,200       See  text 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call. 

The  car  trusts  mature  $600  s.-a.,  March  and  Sept.  15.     $1 ,800  retired. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $43,066;  net,  $20, 
905;  Int.,  $13,817;  taxes,  $1,406;  deprec,  $5,000;  surplus,  $682. 

ROAD. — Operates  7  miles  of  track. 

OFFICERS. — Pres..  John  E.  Potter;  V.-Ps.,  F.  Wm.  Rudell  and  J.  A. 
McComb;Sec.,  H.  S.  Calvert;  Treas.,  J.  G.  Vilsack.  all  of  Pittsburgh;  Supt., 
S.  F.  Schwerdt.  Derry.— V.  82,  p  50. 

DES  MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY  CO.— A  trolley  road. 

In  March  1911  N.  W.  Harris  of  Chicago  acquired  practically  all  the 
stock  not  previously  owned  by  him  of  the  Des  Moines  City  Ry.  Co.  and 
of  its  allied  corporation,  the  Inter-Urban  Ry.  Co.     V.  92,  p.  794. 

ORGANIZATION. — A  consolidation  in  1893  of  the  Des  Moines  St.  RR. 
Co.  and  the  Des  Moines  Suburban  Ry.  Co.     Is  authorized  to  carry  freight. 

Franchise. — A  new  25-year  franchise  was  granted  at  an  election  on  Nov.  29 
1915  which  places  entire  control  of  service  in  the  hands  of  a  commission 
(one  member  appointed  by  city  and  the  other  by  the  co.)  and  provides  for 
arbitration  when  the  commission  cannot  agree.  Also  provides  for  6  tickets 
for  25  cts.  half-fare  for  children  under  12  and  20  tickets  for  50  'ts.  for  high- 
school  students.  The  city,  when  empowered  to  do  so,  may  purchase  the 
property  on  6  months'  notice  on  the  basis  of  a  $5,000,000  valuation  as  of 
Aug.  1  '1915.  For  further  details  see  V.  101,  p.  1885.  The  fran  hise  also 
provides  for  new  rolling  stock,  8  miles  of  extensions  in  3  years  and  the 
expenditure  of  $1,500,000  within  3  years  for  rehabilitation. 

Refinancing. — A  new  General  &  Refunding  Mtge.  was  created  in  1916 
to  carry  out  the  terms  of  the  above  franchise  and  provide  for  future  capital 
expenditures.  Owners  of  the  $2,202,000  5%  Ref.  M.  bonds  of  1901  de- 
posited with  the  committee  formed  upon  default  of  int.  due  Apr.  1  1915 
on  said  bonds  (V.  100,  p.  1348)  were  given  the  opportunity  to  (1)  exchange 
certificates  of  deposit  for  new  bonds,  $  for  $,  and  receive  a  bonus  of  5% 
($50)  in  cash  with  adjustment  of  int>.  in  cash  or  (2)  receive  payment  in  full 
in  cash.  The  committee  waived  all  defaults  under  the  Ref.  M.  (V.  100, 
p.  1348)  and  consented  to  the  discharge  of  the  receiver  (V.  101,  p.  130). 
V.  102,  p.  712.  All  but  $62,000  of  the  $2,413,000  Ref.  M.  bonds  outstand- 
ing have  been  acquired  and  deposited  under  the  Gen.  &  Ref.  Mtge. 

Guarantees  the  Inter-Urban  Ry.  Co.  1st  M.  bonds,  p.  &  i.     See  below. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common.  $3,000,000  ($100) $1,055,000     

Pref.  6%  non-cum.  $250,000-. 250,000     

Des  Moines  Street  RR  1st  M,f   1889       6  g  A-O  131.000  Oct  1  '17  to 

gold  ($1,000  each) ntH  (See  text)  Oct  1  1919 

ICont  .&Comm  .Tr  &Sav  Bk  .  ,Chic. trustee. 
Des  Moines  City  Ry  refundgf   1901       5  g  A-O  62,000  April  1  1921 

mtge,      $3,000,000,      gold  Int.  at  Harris,  Forbes  &  Co..  N.   Y.;  also 

($1.000) c*_ntn     Harris  Tr.  &  S.  Bk.  Chic.  Trustee.  111.  Tr. 

1      &  Sav.  Bk.  and  Wm    TI    Henkle  of  Chic. 
Des  Moines  City  Ry  Gen  &f  1916       5  J-J  3,632,000  Jan     1  1936 

Ref  M,  $15,000,000,  gold       Harris  Tr.  &  Savs.  Bk.,  Chicago.  Trustee. 

($500  and  $1.000) c*-.(     Interest  at  New  York  and  Chicago. 

Debentures  ($2X00,000)  gold f    1916       6  g  M-S         1.000.000  Mar    11926 

($1,000) c*ntf\Int.  at  111.  Tr.  &  S.  Bk.,  Chicago,  trustee. 

Bonds. — $218,000  Gen.  &  Ref.  M.  bonds  of  1916  are  reserved  to  retire 
underlying  liens.  From  the  proceeds  of  the  present  issue,  $500,000  in  cash 
has  been  deposited  with  the  trustee  and  may  be  used  for  construction,  re- 
construction and  rehabilitation,  or  for  permanent  exts..  enlargements  and 
additions.  An  additional  $1,000,000  bonds  may  be  issued  for  the  full 
amount  of  similar  expenditures;  remaining  $10,150,000  bonds  may  only 
be  issued  for  80%  of  expenditures  for  perm,  exts.,  enlargements  and  addns. 
under  conservative  restrictions.  Bonds  are  rsd.  on  any  int.  date  at  105 
and  int.  Mtge.  provides  for  an  annual  expenditure,  beginning  with  1920, 
of  20%  of  gross  earnings  for  maint.,  repairs  and  renewals  for  exts. 
and  addns.  for  which  no  bonds  may  be  issued,  or  for  the  purchase  or  retire- 
ment of  outstanding  bonds.  V.  102,  p.  975.  Of  the  $2,413,000  ref.  mtge. 
bonds  of  1901  outstanding,  $2,351,000  have  been  acquired  and  deposited 
under  the  gen.  &  ref.  M.,  leaving  $62,000  in  the  hands  of  the  public. 
Ref.  M.  bonds  can  be  called  on  any  interest  date  at  106  and  int.  S'nk. 
fund  $10,000  yearly  on  April  1  from  1906  to  1910.  $15,000  from  1911  to 
1915  and  $25,000  from  1916  to  1920.  The  Des  Moines  Street  RR.  1st  M. 
6s  are  due  $25,000  annually  from  Oct.  1  1914  to  Oct.  1  1918  incl.  and 
$100,000  due  Oct.  1  1919.  The  debentures  of  1916  are  callable  on  any  Int. 
date  up  to  and  incl.  Mar.  1  1921  at  1Q2'A  and  Int.;  thereafter  at  101  and  Int. 

REPORT.— For  year  ending  July  31  1916,  gross,  $1,368,394;  net.  after 
taxes,   $443,689. 

ROAD. — Operates  95.15  miles  of  track.  35  to  129-lb.  rails.  137 
passenger  and  17  service  cars. 

OFFICERS.— Pres.,  Emil  G.  Schmidt;  V.-P.,  E.  P.  Smith:  Sec.  O.  H. 
Bernd;  Treas.,  F.  M.  Harris:  Asst.  Sec.  &  Asst.  Treas..  H.  A.  Dow. — 
V.  95.  p.  818:  V.  96.  p.  947:  V.  98.  p.  763;  V.  99,  p.  1672;  V.  100.  p.  54. 
308,  1348,  1672;  V.  101.  p.  130,  1188,  1885,  2144;  V.  102.  p.  712,  975. 


INTER  URBAN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  The  Dee  Moines  City  Ry. 
Co.  guarantees  the  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.       Maturity. 

Stock.  $1,200,000  ($100) ...        $1,160,000     - 

1st   mortgage,   sinking   fund.f   1901        5  g  A-O  1.160.000  April  1  1921 

gold    ($1,000).   guaranteed] Cont.&  Coram.  Tr  &  Sav.  Bk.,  Chic.  Trus. 

p.  &  i.  by  Des  Moines  City  Int.  at  Harris,  Forbes  &  Co.,  New  York,  and 

Ry —      .    .c*.ntfi      Harris  Trust  &  Savin srs  Bank.  Chicago. 

Debentures,  $350,000  ($1,000/    1913       6  J-J  250.000  Jan      11923 

and  $500) ntf'.Int.  at  Harris  Tr.  &  Sav.  Bk..  Chic.  Trustee 

Bonds. — Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 
not  over  80%  of  cost  and  at  not  over  $16.  J00  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  *4  times  all  int.  charges  on  bonds  out  and  those  to 
be  issued.  Bonds  are  subj.  to  call  at  105  and  int.  A  sinking  fund  of  5% 
of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  became  operative 
April  1  1906.  and  bonds  so  purchased  are  to  be  kept  alive  fir  purposes  of  the 
fund;  $16,000  Is  held  in  sinking  fund, included  in  atnt.  outstanding  above. 
Debentures  are  red.  on  any  Int.  date  at  101  and  Int. 

EARNINGS. — For   year    ending   July    31     1911  .75. 191;    net. 

after  taxes,  $113,061. 

ROAD. — Operates  74.76  miles  of  track  duel,  sidings)  connecting  Des 
Moines  and  Colfax,  Des  Moines  and  Perrv,  with  branch  to  Woodward. 
Standard  gauge:  60  and  70  lb.  T  rail.  12  pass..  132  freight,  .".  service  ears: 
4  locomotives;  2  express  and  2  caboose  ears.      Car.  ttolncs  over 

tracks  of  Des  Moines  City  Ry. 

OFFICERS.— Same  as  for  Des  Moines  City  Ry.—  V.  71    p    680 
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MAP  OF    THE 

DETROIT  UNITED  RAILWAY  SYSTEM 

INCLUDING 

DETROIT  &  PORT  HURON  SHORE  LINE  RY. 
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ELECTRIC  RAILWAYS 


[Vol.  103. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  39.)— Trolley. 

ORGANIZATION.— Incorporated  In  Michigan  Dec.  31  1900  and  took 
over  franchises  ajd  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  De- 
troit Electric  Ry.,  the  Detroit  Ft.  Wayne  ft  Belle  Isle  and  the  Detroit  Sub- 
urban.  V.  72,  p.  44  ,183.   Embraces  all  the  street  railway  lines  In  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  Is 
known  as  the  Orchard  Lake  division,  the  Detroit  ft  l'ontiac  Ry..  known 
as  the  Pontine  division,  the  Wvandotte  A  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  ft  Lake  Orion  Ry..  and  known  as  the  Flint  division. 

Owns  entire  capital  stock  of  the  Detroit  &  Port  Huron  Shore  Line  (Rapid 
Railway  System);  Sandwich  Windsor  &  Aniherstburg  Ry.  (acquired  In 
Aug.  190D:  Detroit  Monroe  &  Toledo  Short  Line  Ry.  (acquired  In  Feb. 
1906)  and  the  Detroit  .Jackson  &  Chicago  Ry.  The  last-named  Is  a  re 
organization  of  the  Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry.,  the  Jack- 
eon  Ann  Arbor  ft  Detroit  Ry.  and  the  Detroit  Plymouth  &  Northvllle  Ry. 
which  were  acquired  in  Jan.  1907.  Also  owns  the  entire  capital  stock  of 
the  Detroit  Almont  &  Northern  RR.,  which  it  leases  for  50  years  from  1915, 
and  guarantees  and  assumes  its  bonds  as  a  direct  obligation,  by  endorsem't. 

In  Aug.  1901  purchased  ISO  shares  (all)  of  the  stock  of  the  City  Electric 
Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont 

Franchises. — On  May  22  1916,  Pres.  J.  C.  Ilutchins  wrote:  "Certain  of 
the  franchises  in  Detroit  have  expired  during  the  past  several  years.  These 
franchises,  which  relate  to  about  15%  of  the  total  mileage,  have  not  been 
renewed,  but  the  Detroit  United  Ry.  continues  to  operate  these  lines  in 
question  as  heretofore,  having  made  agreements  with  the  city  authorities 
for  rates  of  fare  and  extensions  of  its  lines.  These  conditions  have  created 
what  may  be  called  an  indeterminate  franchise  which  the  management 
anticipates  wid  continue  in  force  as  heretofore  so  long  as  the  co.  furnishes 
its  present  efficient  service,  at  existing  low  average  rates."  For  decisions 
relating  to  Fort  St.  franchise,  see  V.  95,  p.  890;  V.  96,  p.  947,  1556. 

Appraisal  of  Company's  Property . — In  Oct.  1915  Prof.  Mortimer  E.  Oooley 
filed  a  report  of  his  appraisal  of  the  company's  property,  which  fixes  the 
value  in  the  one-fare  zone  on  Jan.  1  1915  at  S29.714.079,  or  less  deprecia- 
tion, at. ?23. 60S  .665;  physical  value  of  entire  system  $48,400,764,  with  de- 
gree, considered.  843,051,662.  The  value  of  all  franchises  is  placed  at 
$7,783,481.  Total  value  of  D.  U.  Ry.  svstem.  856,184,165,  or  lessdeprec, 
150.815,063.     V.  101.  p.  1464.     Compare  V.  100,  p.  139,  308. 

Citu  Purchase  Plan  Defeated. — At  the  election  on  Nov.  2  1915  the  voters 
defeated  the  plan  (V.  100. p.  811;  V.101,  p.  614)  for  the  acquisition  by  the 
city  of  the  company's  lines  and  property  within  the  one-fare  zone.  V.  101, 
p.  1553. 

Temporary  Agreement  with  City. — On  Aug.  8  1913  the  Common  Council 
rescinded  the  ordinance  adopted  Oct.  26  1909  fixing  the  rental  on  lines  on 
which  franchises  had  expired  at  $300  per  day ,  and  adopted  the  recommen- 
dation of  Mayor  Marx  for  a  temporary  agreement  for  the  settlement  of 
existing  differences,  i.  e.  (V.  97,  p.  443): 

1.  A  rate  of  fare  (put  into  effect  Aug.  15  1913)  of  7  tickets  for  25  cents 
on  all  city  lines,  5  cents  for  single  cash  fares  with  right  of  transfer,  working- 
men's  tickets  (unchanged)  at  8  tickets  for  25  cents  for  two  hours  each 
morning  and  evening. 

2.  The  proposed  crosstown  line  on  or  near  Junction  Ave.,  to  be  construct- 
ed; also  connect  the  Mack  Ave.  and  Myrtle  Ave.  lines,  as  proposed,  and 
other  extensions  (see  V.  97,  p.  443). 

3.  $75,000  to  be  paid  to  the  city  for  Fort  St.  line  privileges  since  July  24 
1910;  also  to  pay  all  back  taxes.  It  is  claimed  by  the  City  Treasurer  that 
the  back  taxes  aggregate  $500,000. 

4.  The  company  to  be  relieved  of  the  payment  of  $300  per  day  In  consider- 
ation of  the  foregoing. 

5.  The  existing  rights  of  city  or  the  railway  shall  not  be  Impaired  by  this 
temporary  agreement.     V.  97,  p.  443. 

Back  Taxes  Paid.— On  Oct.  14  1913  taxes  aggregating  $323,592  (incl. 
$64,814  int.  at  6%)  were  paid  to  the  City  Treasurer  in  pursuance  of  the 
recent  settlement  with  the  city  (see  above  and  V.  97,  p.  443) .  The  $75,000 
for  back  rental  on  Fort  St.  was  also  paid.     V.  97,  p.  1115. 

New  Notes. — In  Dec.  1915  issued  $3,500,000,  2-year  coll.  trust  notes,  a 
portion  of  proceeds  being  used  to  retire  notes  maturing  Feb.  5  1916.  V. 
101.  p.  1972:  V    102.  p.  65. 

For  offering  of  1st.  consol.  M.  4Ks  in  July  1916,  see  V.  103,  p.  320. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $12,500,000  ($100) Q-M         $12,500,000    Sepfl6,lM 

1st  consol  mtge.  $25.000.000, f   1902       4H  g  J-J     16,270,000  Jan     11932 

gold  ($1.000) c*cpt-[ Guaranty  Trust  Co..  N.  Y.,  Trustee.     Int. 

I     at  Agency  Bank  of  Montreal. 
Coll  trust  notes  $3,500,000  g-_   1916       5  F-A  5  3.500.000  May  5  1918 

Detroit  United  Ry.  stock  listed  on  the  New  York,  Montreal,  Detroit 
and  Cleveland  Stock  Exchanges. 

Bonds. — Of  the  $25,000,000  first  consolidated  mortgage  bonds  authorized, 
$7,680,000  are  reserved  to  retire  underlying  liens.  Callable  at  105  and  int. 
on  any  int.  date  on  60  days'  notice.  See  V.  73,  p.  1111;  V.  103,  p.  320. 
Listed  on  N.  Y.  Stock  Exchange.  The  coll.  trust  notes  are  secured  by 
deposit  of  $2,565,000  bonds  of  the  company  and  $5,181,000  par  value  of 
bonds  and  stocks  of  its  subsidiaries.  Notes  are  redeemable  as  a  whole  at 
101  and  int.  on  30  days'  notice  to  Feb.  5  1917,  thereafter  at  100  A  and  int. 

Detroit  Electric. 

Date.  Interest.  Outstanding.  Maturity. 
Detroit  Ry  1st  M.  g  ($1,000)/   1895       5  g  J-D        $1,600,000        1916-1924 

on  56.34  miles c*&r\Interest  at  Cleveland  Tr.  Co.,  Trustee. 

Bonds. —  First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture in  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.  1  1912; 
numbers  601  and  above  mature  Dec.  1  1924;  $200,000  have  been  retired. 

Detroit  Fort  Wayne  &  Belle  Isle. 

1st    mtge,    gold,    $l,200,000f  1898       5  g  A-O       $1,200,000  April  1  1928 

($1,000) c*&rjNew  York  Trust  Co..  Trustee.     Subject  to 

(     call  at  105  and  int.  on  60  days'  notice. 
Interest  at  Kean,  Taylor  &  Co.,  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge,    $1,000,000.    gold/   1901       «gM-N     $855,000  May  1    1921 

($100,  $1,000) c*  (Interest  at  Union  Trust  Co.,  Detroit,  Trust. 

Bonds. — Are  guar.,  p.  &  1..  by  Detroit  United  Ry.  by  end.  and  are  sub- 
ject to  call  at  105  and  int.  on  60  days'  notice.     See  V .  73.  p.  494. 

Detroit  &  Pontiac  Ry. 

1st  mortgage,  $  00,000.  gold/  1897       5g  F-A  $500,000  Feb    1  1922 

($1.000) c*{Washlngton  Trust  Co.,  N.  Y.,  Trustee. 

[Interest  at  People's  State  Bank,  Detroit. 
1st  con  mtge,  gold  ($1,000),/  1901       AM  g  J-D         600,000  June  1  1926 

$1,100,000 c*&r|Int.  at  Washington  Tr.  Co  ,  N.  Y..  Trustee. 

Bonds. — $500,000  consolidated  mtge.  4H%  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  inter- 
est on  60  days'  notice  after  June  1  1911.  Principal  and  interest  of  both 
Issues  guaranteed  by  Detroit  United  by  endorsement. 

Wyandotte  &  Detroit  River  Ry. 

1st    consol.    mtge,    $425,000/   1898       5  g  J-D  $425,000  Dec    1  1918 

($1,000).  gold c*llnterestat  Union  Trust  Co.,  Detroit,  Trustee 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 

Romeo  &  Lake  Orion,  together  with  the  Nor.  Det.  Elec.  Ry.  and  the  Det. 

Utlca  &  Romeo  Ry.     The  consol.  M.  is  a  1st  lien  on  these  last  two  prop'ties. 

Date.       Interest.     Outstanding.      Maturity. 

D  R  R  &  L  O  Ry  1st  mtge,/   1900       5  g  J-D        $1,100,000  June  1  1920 

sinking  fund,  gold  ($1,000), {Interest  at  American  Trust  &  Savings  Bank, 

$1,50  1,000;  unissued  bonds  I     Chicago,  Trustee;  also  Guaranty  Trust  Co'. 

have  been  canceled c*l     New  York. 

Detr -t  &  Flint  1st  consol  M,/   1901       5  g  F-A  1,400,000  Aug    11921 

g,  $3,000,000  ($1, 000) __c* l Int.  at  Tr.  Co.  of  America,  N.  Y..  Trustee. 

Bonds. — Of  the  consolidated  mtge.,  $1,100,000  are  reserved  to  reMre 
bonds  of  like  amount  of  che  D.  R.  R.  &  Lake  O.  Ry .  and  $500,000  have  been 
conceled.  Consolidated  bonds  are  ubject  to  call  at  100  and  interest 
on  60  days'  notice.  Both  issues  are  guaranteed  by  the  Detroit  United 
Ry.;  see  form  of  guaranty  in  V.  76,  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4H%  bonds  of  the  Detroit  United 
are  deposited.  $  for  $.  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
{>e  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 


REPORT. — Annual  report  of 
Dec.  31  1915  was  published  In  V. 
Detroit  United  Ry..  Rapid  Ry 
Det.  Monroe  &  Tol.  Sh. 

1915 

Revenue  passengers 275,570, 

Transfer  passengers OS, 541, 

Gross  earnings $13,235, 

Operating  expenses 9,331, 

Net  earns,  from  oper. 
Inc.  from  other  sources. 


$3,903 
286 


the  Detroit  United  Ry.  for  the  year  ending 
102.  p.  603. 

.  Sys..  Sandw.  Wind.  &  Amherstb.  Ry., 
Line  Ry.  and  Det.  .lack.  &  Chic. 

1914.  1913.  1912. 

409  252.961.221  240,940.133  208,538.594 
214  85,354,131  74.830,285  61.393,877 
551  $12,240,004  $12,723,829  $11,695,530 
804       8,702,660       8.694,231       7,730,409 


747 
815 


3,537.344 
273.728 


$4,029,598 
251.937 


$3,965,121 
208,857 


Inc.  from  all  sources.  $4,190,562  $3,811,072  $4,281,535  $4,173,978 

Interest  and  taxes $2,229,801  $2,166,072  $2,151,058  $2,123,513 

Dividends ...(6%)750,000  (6)750,000  (6)750,000  (5)625,000 

Deprec'n  charged  off...         750,000  294.000  500.000  500,000 

Contingent  liab.  reserve         50,000  100,000  100,000 

Total   deductions $3,729,801     $3,260,072     $3,501,058     $3,348,513 

Surplus  income $460,761         $551,000        $780,477        $825,465 

DIVIDENDS. — First  dividend  of  1%  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905.  when  rate 
was  raised  to  114%  quarterly.  On  Nov.  1  1905  1  Ji % .  In  1906  5%.  In 
1907,  Feb.,  \\i%-  May,  \M%\  Aug.,  \\i%.  None  to  Mar.  1911,  when 
\Vi%  was  paid;  same  amount  quar.  to  and  Incl.  Dec.  1912.  In  March 
'13  rate  was  increased  to  1A%  quar.;  same  amt.  quar.  to  and  incl.  Mar.  '16. 
In  June  1916  increased  to  1H%:  Sept.,  1SA%. 

ROAD. — On  Jan.  1  1916  operated  838.6661  miles  of  track,  as  follows: 
Detroit  United,  Including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern,  Detroit  &  Pontiac,  Detroit*  Flint.  474.6075  miles:  Detroit*; 
Port  Huron  Shore  Line,  133.5146  miles:  Sandwich  Windsor  &  Amherstburg 
Ry., 40. 7887  miles;  Detroit  Monroe  &  Toledo  Short  Line.  80.1802  miles, De- 
troit Jackson  &  Chicago  Ry..  109.5751  miles.  Rails, 77. 85 and  98-lb.  steel,. 
Does  an  express  service.  Has  1 ,468  closed  passenger  cars.  263  open  passenger 
cars,  255  freight  and  construction  cars.  39  line  cars,  82  express  cars,  17  mis- 
cellaneous cars,  4  locomotives,  3,932 motors  and  3,187  trucks.  There  are  9 
power  houses,  with  a  combined  capacity  of  66,850  h.  p.,  2  storage  batteries, 
with  a  combined  capacity  of  4,500  amperes  and  18  sub-stations  with  a 
combined  capacity  of  19.100  k.w. 

OFFICERS. — Chairman  of  the  Bd.t  J.  C.  Hutchins,  Detroit;  Pres.  & 
Gen.  Mgr.,  F.  W.  Brooks,  Detroit;  V.-Ps.,  Arthur  Pack,  Detroit,  E.  W. 
Moore.  Cleveland,  and  A.  J.  Ferguson,  Montreal;  V.-P.  &  Treas  ,  Allen 
F.  Edwards,  Detroit;  Sec,  A.  E.  Peters,  Detroit.  General  offices,  Inter- 
urban  Bldg.,  Detroit.     V.  102,  p.  1625,  1896,  2077,  2166;  V.  103,  p.  320. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  in  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry .) ,  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  in  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac,  Marine  City  and 
St.  Clair.  Also  owns  the  capital  stock  ($25,000)  of  the  Detroit  &  Lake 
St.  Clair  Ry. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($100) $2,000,000     

1st  mtge,  $2,500,000  ($1,000)  f  1900       5  g  J-J  2.497,000  Jan    1    1950 

cannot  becalled,  gold. c*&HUnion  Trust  Co.,  Detroit,  Trustee. 

[Int.  at  American  Exch.  Nat.  Bank,  N.  Y. 

Bonds. — Remaining  $3,000  1st  M.  bonds  are  set  aside  to  retire  the  bonds 
of  the  Port  Huron  St.  Clair  &  Marine  City  Ry.     V.  98,  p.  1693;  V.  99,  p. 119 

Port  Huron  St.  Clair  &  Marine  City  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage,  gold,  $300,0001    1900       5  M-S  $3,000  Mar  1  1920 

($500  and  $1.000) /Union  Trust  Co.,  Detroit,  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled;  $1,000  in  Detroit 
United  Ry.  treasury  as  of  Dec.  31  1915. 

Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage.  $400,000.  goldl    1900       5  g  A-O  $390,000  April  1  1920 

($1,000)  _ c*/Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — The  bonds  are  guaranteed,  principal  and  interest,  by  the  Detroit 
&  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the  Detroit  Mt. 
Clemens  &  Marine  City  Ry .  They  are  not  subject  to  call.  Of  the  $390,000 
reported  outstanding,  $100,000  were  held  by  the  Det.  Unit.  Dec.  31  1915. 

ROAD. — Total  Det.  &  Port  Huron  System.  133.5146  miles. 

EARNINGS. — Now  Included  in  report  of  Detroit  United  Ry. — V.  77.  p. 
34;  V.  84.  p.  338. 

(2)  Sandwich   Windsor  &  Amherstberg  Ry. — Trolley. 
ORGANIZATION. — Incorporated  under  special  charter  from  Province 

of  Ontario.  Owns  entire  capital  stock  ($100,000)  of  the  Windsor  &  Tecum- 
seh  Electric  Ry .    Entire  stock  of  Sand. Winds.  &  Amh.  is  owned  by  Det.  Un. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $350,000  ($100) $297,000     

Consol  Mtge,  gold.  $600.0001   1902       4^gJ-D         600.000  Dec   1    1922 

gold  ($1.000) c*/National  Trust  Co.,  Ltd..  Toronto,  Trustee. 

Wind    &    Tec    El,    $300,000.1    1907       5  g  M-S  2  189.000  Sept  2  1927 

gold  ($1,000)  gu  p  &  i__c*/National  Trust  Co.,  Ltd..  Toronto,  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  subj.  to  call  after  Dec  1  1912  at  105. 
$110,000  of  the  bonds  were  in  the  Detroit  United  Ry.  treas.  Dec.  31  1915. 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  I.,  by  Sand.  Windsor  &  Amherstb. 
Ry.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  Int  on  60  days' 
notice.     Interest  on  both  mortgages  is  payable  at  company's  office. 

ROAD. — Operates  40.7887  miles  of  track  In  and  between  Windsor,  Walk- 
erville.  Sandwich  and  Amherstberg,  including  City  Ry.  of  Windsor  (2.52 
miles),  operated  under  lease. — V.  75,  p.  1303.  1400. 

(3)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 
ORGANIZATION.— Incorporated  In  Michigan  on  Dec.  11  1902. 

In  Feb.  1906  entire  stock  was  acquired  by  Det.  Unit.  Ry .    V.  82.  p.  392. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,000,000 $2,581,000 

1st     mortgage,     $3,000,000,1   1903       5  g  J-J  2.941.000  Jan    1    1933 

gold  ($1.000) c*/Unlon  Trust  Co.,  Detroit.  Trustee. 

Bonds. — Interest  is  payable  In  New  York.  No  sinking  fund  and  bonds 
are  not  subject  to  call. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way:  standard  gauge,  laid  with 
7f>lb.  T  rails.     Total  track,  80.1802  miles.— V.  82,  p.  392;  V.  98.  p.  235. 

(4)  Detroit  Jackson  &  Chicago  Ry. 

ORGANIZATION.— A  holding  co.  organized  In  Mich.  In  1907  by  Detroit 
United  interests  to  take  over  the  Det.  Ypsil.  Ann  Arbor  &  Jack.  Ry..  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plym.  &  Northvllle  Rv..  paying 
therefor  $1,230,000.     Entire  stock  owned  by  Detroit  United  Ry. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock.  $25,000  ($100). $25,000    

First  consol  mtge,  $4,000,000/   1907       5  g  F-A  1,400.000     Feb  1  1937 

($1,000),   gold c*\lut.  at  Security  Trust  Co..  Detroit.  Trustee. 

1st  cons  M  Det  Y  A  Ar& Jack/    1901       5  g  F-A  1,610,000     Feb  1  1926 

$2.600.000(8500.81, 000)ge*llnt.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
D  Y  &  A  Ar  1st  M  ($600,000)/    1897       6  g  M-N  600.000     Nov  1  1917 

gold  ($500  or  $1,000  each).  (Int.  at  Union  Trust  Co..  Detroit.  Trustee. 
DetYps&  Ann  Ar  cons  1st  Ml    1899       6  g  F-A  330,000     Feb  1  1924 

$1,000,000,  g  ($500  &  $1.4lnt.  at  Union  Trust  Co.,  Detroit.  Trustee. 

000)  sinking  fund  annually/ 
Ypsilanti  &  Saline  1st  M 6  J-J  60.000     July  11919 

Of  the  new  Det.  Yps.  &  Ann  Arbor  &  Jackson  1st  M.  of  $2,600,000. 
5990.000  are  reserved  for  underlying  liens.  First  consols  cannot  be  called. 
See  V.  75.  p.  666. 

Bonds. — Bonds  of  Det.  Jack.  &  Chic,  are  subject  to  call  on  any  Interest 
day  at  105  and  int.  Guar.,  p.  &  L.  by  the  Detroit  United  Rvs  :  enough 
bonds  are  reserved  to  retire  bonded  debt  of  the  Det.  Yps,  Ann  Arbor  A  Jack. 
Ry.  V.  85,  p.  345.  Of  the  amount  reported  outstanding,  $520,000  were 
on  Dec.  31  1915  in  the  Detroit  United  treasury. 
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ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne  and 
Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of  which 
40  miles  over  private  ri^'ht  of  way.  Total  track.  109.5751  miles.  Ralls 
70  and  75-lb.  T  girder.  Does  a  freight  business. — V.  79.  p.  269;  V.  81. 
p.  1723;    V.  84.  p.  51.  450. 

(5)  Detroit  Almont  &  Northern  RR. — 

ORGANIZATION. — Organized  under  the  General  Railroad  Laws  of 
Michigan.  Is  leased  for  50  years  from  1915  to  the  Detroit  United  Ry.. 
which  owns  its  entire  capital  stock. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

First  mtge,  gold,  $2,500,000/    1915       6  g  P-A  $400,000  Feb     1  1940 

($1,000  &  $500) c*  tf\Int.  at  Union  Tr.  Co.,  Detroit,  Trus.,  &  N.Y 

The  bonds  are  guar,  and  assumed  as  a  direct  obligation,  by  endorsement. 
by  the  Detroit  United  Ry..  which,  in  the  event  of  any  new  issue  of  refund- 
ing or  general  mortgage  bonds  being  placed  on  the  Det.  Un.  Ry.  or  its  sub- 
sidiaries, will  reserve  sufficient  new  bonds  for  the  retirement  of  the  above 
issue  at  maturity.  Red.  on  and  after  Feb.  1  1925  at  103  and  int.  Re- 
maining bonds  to  bear  rate  of  interest  as  fixed  by  the  directors  when  issued 
but  not  to  exceed  6  % . 

ROAD. — Extends  from  Romeo,  through  Almont  to  Imlay  City,  about 
20  miles;  built  on  private  right  of  way;  70-lb.  rails. — V.  101,  p.  130. 

DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

Receivership . — On  April  5  1912  Judge  Ryan  in  Bucks  County  Court  ap- 
pointed A.  H.  Sickler  (Pres.  of  Co.)  and  Godfrey  Schmidheiser  of  Phila. 
receivers.     V.  94,  p.  699,  1057.     Plans  of  reorganization  are  in  progress. 

ORGANIZATION. — Organized  in  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31  1907. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Common,  $265,000  ($50) $258,800    

Pref,  $365,000,  5%  non-cum. 353,800    .. 

1st   M,    $1,000,000    ($1,000,/    1907       5  g  M-S  911.000  Sept  1  1927 

$500  and  $100),  gold ...c*\ Int.  at  Girard  Trust  Co..  Phila.,  Trustee. 

Stock. — Preferred  shares  have  no  voting  power. 

Bonds. — Not  subject  to  call  and  no  sinking  fund.  Interest  was  4%  to 
Sept.  1  1911;  is  now  5%. 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $104,622;  net- 
$22,845.     In  1914-lo,  gross,  $104,266;  net,  $12,318. 

ROAD. — Operates  31  miles  of  road  between  Doylestown  and  Easton. 
Operates  8  cars. 

OFFICERS. — Pres.,  A.  H.  Sickler,  Phila.;  V.-P.,  Amos  Johnson;  Sec. 
W.  S.  Chambers,  Doylestown;  Treas.,  H.  G.  Rush,  Lancaster. — V.  85,  p. 
470:    V.  94,  p.  699.  1057. 

DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric- 
lighting  plant. 

ORGANIZATION. — Incorp.  in  New  Jersey  on  Nov.  15  1901  as  the  Amer- 
ican Town  Light  Co.  and  name  changed  later  as  above.  Is  a  consolidation 
of  the  Du  Bois  Elec.  Co.  and  the  Du  BoisTrac.  Co.  V.  76,  p.  972.  Fran- 
chises for  both  street  railway  and  electric-lighting  are  perpetual  and  exclusive. 

The  United  Traction  St.  Ry.  (which  is  a  consolidation  in  1908  of  the 
United  Trac.  St.  Ry.  and  United  Trac.  Exten.  St.  RR.),  with  $200,000  of 
5%  bonds  and  $200,000  stock,  which  operates  a  line  14  miles  from  Du  Bois 
to  Sykesville  and  Big  Run,  is  controlled  and  owned  by  same  interests  that 
control  the  Du  Bois  Elec.  &  Trac.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $300,000  ($100) $300,000    

Collat   trust   mtge,   $300,000/    1902       5  g  M-N  297.000  May  1  1932 

($500).  gold c*ntfllnt.  at  Columbia  Trust  Co.,  N.  Y.,  Trustee. 

bonds. — No  sinking  fund,  but  subject  to  call  at  any  time  at  105  and  int. 

EARNINGS. — For  year  ending  June  30  1916. 

United  Traction  St.  Ry. — Gross,  $45,516;  net,  after  taxes,  $14,934;  int. 
on  bonds,  $10,000;  dividends  (2%),  $4,000;  surplus,  $934. 

Du  Bois  Traction  Co. — Gross,  $52,249;  net,  after  taxes,  $19,071;  bond 
interest,  $3,500;  divs.  (3^%),  $1,750;  depreciation,  $4,417;  sur.,  $9,404. 

ROAD. — Operates  19  miles  (Including  United  Trac.  St.  Ry.)  in  Du  Bois 
and  extensions  to  Fall  Creek,  Sykesville  and  to  Big  Run,  where  connection 
is  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge;  60  and 
70-lb.  girder  and  T  rail. 

OFFICERS. — Pres..  Austin  Blakeslee;  V.-P.,  Walter  Hatten;  Sec.,  M.  I. 
McCreight;  Treas..  B.  B.  McCreight.  all  of  Du  Bois.— V.  89,  p.  1667. 

DUBUQUE,  IOWA. 

DUBUQUE    ELECTRIC    CO. 

ORGANIZATION. — Organized  in  Delaware  June  3  1916  and  acquired 
•the  Union  Electric  Co.,  of  Dubuque,  (see  "Elec.Ry."  Section  for  May  1916). 
Does  the  entire  electric  lighting,  power  and  street  railway  business  in  Du- 
buque and  vicinity.  Also  sells  power  to  the  Eastern  Iowa  Lt.  &  Pow.  Co., 
serving  6  or  8  communities  within  easy  transmission  distance  of  Dubuque. 

[The  $845,000  outstanding  Union  Elec.  Co.  in  Iowa  1st  M.  5%  bonds  of 
1904  have  been  called  for  payment  on  Nov.  1  1916  and  105  and  int. — -Ed.] 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Com  stock  $2,000,000  ($100) $600,000    

Pref  6%  cum$2,000,000($100) Q-M  750,000     

1st  M  $6,000,000  ($500  &  $l,-j    1916       5  J-D  2,300,000  June  1   1925 

000)  red  at  101  &  int  on{Int.    at    Chicago     or   New    York.    Central 

60  days'  notice cptl     Trust  Co.,  of  Illinosis,  Trustee. 

Slock. — Pref.  stock  is  callable  at  110  and  divs.  and  has  equal  voting  power 
with  common.     V.  103,  p.  410. 

Bonds. — -Secured  by  an  absolute  first  and  only  mortgage  on  all  the  co's 
properties,  rights  and  franchises.  Add'l  bonds  may  be  issued  for  only  80% 
of  cost  of  permanent  add'ns  and  impts.  and  then  only  when  net  earns,  for 
preceding  12  months  have  been  at  least  l'A  times  the  int.  on  bonds  out- 
standing and  those  to  be  issued.  Sinking  fund  from  June  1  1917,  10%  of 
gross  earns.,  either  to  purchase  bonds  or  call  them  at  101  and  int., or  for 
impts.,  &c.     V.  103,  p.  410. 

EARNINGS. — For  year  ending  May  31  1916,  gross,  $553,686,  against 
$511,248  in  1914-15;  net,  $241,241,  against  $202,623. 

PROPERTY. — Power  station  with  9,500  k.  w.  generating  capacity; 
about  220  miles  of  transmission  and  distributing  lines;  20.7  miles  of  track 
in  city  and  suburbs,  substantially  all  70-lb,  rail;   90  cars. 

OFFICERS.— Pres.,  I.  C.  Elston,  Jr.,  Chicago;  V.-P.,  H.  B.  Maynard, 
"Waterloo,  la. — V.  103,  p.  410. 


DULUTH,  MINN. 

DULUTH-SUPERIOR   TRACTION.— Trolley. 

ORGANIZATION. — Incorporated  in  Connecticut  in  1897.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Superior 
Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry.  is  main- 
tained, but  all  of  its  stock  ($2,000,000  authorized,  $1,800,000  outstanding) 
is  held  by  the  Duluth-Superior  Traction.  This  latter  company  has  no 
bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act  of  Minne- 
sota approved  Nov.  17  1881  and  possesses  "an  exclusive  franchise"  which 
runs  until  1931.  See  decision  with  regard  to  franchises  in  Superior 
In  V.  80,  p.  1911.  The  Duluth-Superior  Bridge  between  Duluth. 
Minn.,  and  Superior,  Wis.,  is  used  by  the  railway  but  is  a  separate  corpora- 
tion, and  has  Issued  1st  M.  bonds  for  $650,000  and  2d  M  bonds  for  $300,000 
— see  bridge  items.  V.  63.  p.  310.  504.  In  1903  entered  into  contract  with 
the  Great  Northern  Power  Co.  to  supply  sufficient  power  to  operate  the 
street  railways  in  both  cities.    The  delivery  of  power  was  begun  In  1908. 

Franchise  Decision. — On  May  23  1914  Judge  Cant  In  the  State  District 
Court  handed  down  a  decision  favorable  to  the  company  in  the  suit  brought 
by  the  city  of  Duluth  to  cancel  the  franchise  granted  to  the  Duluth  Street 
Ry.  on  Nov.  17  1881  (V.  98.  p.  1694) ,  and  this  decision  was  affirmed  by  the 
Minnesota  Supreme  Court  on  Jan.  29  1915.     V.  100,  p.  473. 

Decision. — On  June  21  1916  the  Wise.  RR.  Comm.  rescinded  its  order 
of  Nov.  1912  requiring  the  Duluth  St.  Ry.  to  establish  a  rate  of  6  tickets 
for  25c.  on  its  Superior  lines,  in  addition  to  the  5-cent  cash  faro  in  force. 


STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $3,500,000  ($100) Q-J         $3,500,000      See  text 

£re,f  S^o?^'^50.0'000^100) Q"J  1.500.000   Oct.   16,1% 

Duluth  St  RyM,  $2,500,000, {    !900       5  g  M&N      2,500.000  May  1  1930 

^gojd  ($1,000) Ctfllnt.   at  Cent.   Trust  Co.,   N.    Y..   Trustee. 

Dul  St  Ry  gen  M  $2,500,000,/   1910       5  M-N  !)1  ;,000  May  1  1930 

gold  ($1,000)  sk  fd._c*ntfllnt.   at  Central   Tr.   Co.,   N.    Y..   Trustee 

Stock. — Both  com.  and  pref.  are  listed  on  N.  Y.  Stock  Exch.   V.  90,  p.  848 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry. 

the  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 

having  first  been  conveyed  to  the  Duluth  St.  Ry.     The  gen.  mtge.  bonds  are 

subj.  to  call  on  any  int.  day  at  105  and  int.     $81,000  have  been  canceled. 

Remaining  bonds  may  be  issued  for  additions,  extensions,  &c.     They  are 

guar     p.  &  i     by  Dul.-Sup.  Tract.  Co.     V.  90,  p.  1296;  V.  91.  p.  276; 

Dividends. — On  the  pref.  stock  4%  p.  a.  Is  being  paid.  On  com.,  1st  dlv. 
— 1% — Oct.  1909.  Same  amount  quar.  to  and  incl.  July  1910;  in  Oct. 
1910,  114%.  Same  amount  quar.  to  and  incl.  April  1913.  In  July  1913 
reduced  to  1%  (V.  96.  p.  1772):  same  amount  quar.  to  and  Incl.  Jan.  1915. 
April  dry.  omitted  (V.  100,  p.  900);  payments  changed  to  semi-annual 
basis  and  a  div.  of  1%  paid  July  1915  (V.  100,  p.  1437).     None  since. 

ROAD. — The  system  embraces  about  87  miles  of  track  and  includes  all 
the  lines  in  Duluth  and  Superior.  An  extension  to  the  new  U.  S.  Steel 
Corps.'  plant  located  about  3K  miles  beyond  the  co.'s  western  terminus, 
was  completed  and  placed  in  operation  June  12  1916.  127  passenger  and 
12  other  cars. 

REPORT. — For  calendar  years  (1915  report  in  V.  102,  p.  1244). 
Calendar  Gross       Net  (after    Int.  &  Pref. Divs.     Common       Bal., 

Year—  Earnings.  Deprec'n) .    Taxes.       (4%).       Dividends.       Surp. 

1915 -..$1,179,960  $338,952  $242,530  $60,000   (1%)$35.000  $1,422 

1914  -------    1.313,564     453,572     243,892     60,000   (4%)140,000     91680 

In  1915  carried  23,185,970  revenue  and  4,035,752  transfer  passengers, 
against  25.912,155  and  4,375,217  in  1914. 

OFFICERS. — Chairman  of  the  Board,  A.  E.  Ames;  Pres.,  A.  M.  Robert- 
son; V.-P.,  Edmund  Zacher;  V.-P.  &  Gen.  Mgr.,  Herbert  Warren;  Sec.  & 
Treas.,  S.  L.  Reichert.— V.  98,  p.  522,  906,  1694;  V.  99,  p.  406;  V.  100,  p. 
473,  812,  900.  1433,  1437,  2009;  V.  102,  p.  1060,  1244. 


EAST  LIVERPOOL,  OHIO. 

EAST  LIVERPOOL  TRACTION   &  LIGHT. 

Was  leased  to  Tri-State  Ry.  &  Elec.  Co.,  but  lease  was  surrendered 
April  1  1914  (V.  101,  p.  924). 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  30  1905  and  Is  a 
consolidation  of  the  following  companies  (see  Vu81,  p.  1791): 


Ceramic  City  Light  Co 

Chester  Light  &  Power  Co. 

East  Liverpool  Ry. 

East  Liverpool  Bridge  Co. 

East  Liverpool  &  Rock  Spgs.  St.  Ry 

Eastern  Ohio  RR. 

Franchise  extends  to  1950. 

STOCK  AND  BONDS—      Date. 

Common,  $2,500,000  ($100).. 

Pref.,  5%  n.c. ,$500,000  ($100) 

First  mtge.,  $3,000,000,  gold!    1905 


Glasgow  RR. 
Island  Run  Coal  Co. 
People's  Light  &  Power  Co. 
United  Power  Co. 
Wellsville  Electric  Light  Co. 
The  Rock  Springs  Park. 

Interest.      Outstanding.      Maturity. 

$2,500,000    

500,000    

5  g  M-N        2,850,000  Nov  1   1925 

($1 ,000) c /Int.  at  Union  Trust  Co. ,  Pittsburgh,  Trustee 

East  Liverpool  Ry  first  mtge .  _ 5%  150,000  June  1  1917 

Bonds.— Of  the  $3,000,000  first  mortgage  of  1905.  $150,000  are  reserved 
to  retire  like  amount  of  East  Liverpool  Ry.  bonds.  Are  subject  to  call  on 
any  interest  date  at  105. 

ROAD. — Owns  and  operates  35.85  miles  of  track  in  and  between  East 
Liverpool  and  Wellsville.  Standard  gauge,  73-lb.  girder  and  T  rail.  At 
Wellsville  connects  with  the  Steubenville  &  East  Liverpool  Ry.  &  Light  Co. 
and  at  East  Liverpool  with  the  Ohio  River  Pass.  Ry.  By  traffic  agree- 
ments with  these  two  companies  operates  a  through  line  between  Steuben- 
ville, O.,  and  Beaver,  Pa.     55  cars. 

OFFICERS. — Pres.  &  Treas.,  Edward  McDonnell,  East  Liverpool: 
V.-P.  &  Gen.  Mgr.,  C.  A.  Smith,  Chester,  W.  Va.;  Sec,  Geo.  H.  Faulk. — 
V.  81.  p.  1791;  V.  82,  p.  804;  V.  90,  p.  1490;  V.  93.  p.  163. 

STEUBENVILLE  &  EAST  LIVERPOOL  RAILWAY  &  LIGHT  CO. 

Was  leased  to  Tri-State  Ry.  &  Elec.  Co.,  but  lease  was  surrendered 
April  1  1914  (V.  101,  p.  924) 

ORGANIZATION. — Incorp.  in  Ohio  April  1906  as  successor  to  the  Steu- 
benville Trac.  &  Light  Co.,  which  in  Jan.  1901  had  taken  over  the  Steuben- 
ville Gas  &  Elec.  Co.  and  the  Steubenville  Trac.  Co.  Owns  the  Pleasant 
Heights  line.  Light  franchises  perpetual;  street  railway  franchises  expire 
1925  to  1928.     Bonds  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000     

First    mortgage,    $3,000,0001   1907       5  J-J  2.210.000     Jan  1  1927 

($1,000), gold cflnt.  at  Commercial  Tr.  Co.,  Phila.,  Trustee. 

Steuben  Trac  &  Lt  1st  mtge.l    5  g  M-N  790,000  May  1  1926 

$1,000,000  ($1,000),  g.-c*flnt.  at  Metropolitan  Tr.  Co..  N.  Y.,  Trustee 

Bonds. — Of  the  new  $3,000,000  bonds.  $790,000  are  reserved  to  retire 
prior  liens.  Cannot  be  called.  Steubenville  Trac.  &  Light  bonds  are 
guaranteed,  principal  and  interest,  by  American  Gas  Co. 

ROAD. — Owns  and  operates  41.04  miles  of  track  in  and  between  Steu- 
benville and  Toronto,  thence  to  Wellsville.  85-lb.  rail.  17  closed  and  14 
open  cars.     Also  electric-light  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.  &  Treas.,  Edw.  McDonnell;  Sec,  Geo.  H.  Faulk. 
Gen.  Mgr.,  W.  R.  W.  Griffin.— V.  93.  p.  165. 

OHIO  RIVER  PASSENGER  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania.     Was  leased  to  the 
Steubenville  Wellsville  &  Weirton  Ry.  Co.,  but  lease  was  canceled. 
STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

stock,  $1,000,000  ($50) *1-229-222   v- -i-jxss 

First  mtge.  $1,000,000,  gold..   1907       5  J-J  1,000.000     Jan  1  1957 

ROAD. — Connects  Rochester  and  Beaver.  Pa.,  and  East  Liverpool.  O. 

Length  of  line.  22.48  miles. 

OFFICERS. — Pres.  and  Treas.,  Edw.   McDonnell;    S,ec.  A.  Bacon; 

Gen.  Mgr.,  W.  R.  W.  Griffin,  all  of  East  Liverpool. 


EASTON,  PA. 

NORTHAMPTON  TRACTION  CO. 

ORGANIZATION. — Incorp.  In  Penn.  Oct.  3  1902  as  a  consolidation  of 
the  Easton  &  Nazareth  Ry.  and  Easton  Tatamy  &  Bangor  Street  Ry. 
Owns  practically  all  the  stock  ($1,250,000)  of  the  Northampton  Easton  & 
Washington  Trac  Co.  (see  that  company  below).  Franchises  perpetual. 
In  the  latter  part  of  1915  absorbed  the  Bangor  &  Portland  Ry.  operating 
S3A  miles  between  the  points  named,  and  issued  $137,000  additional  rer.  & 
cons,  bonds  to  effect  the  merger.     V.  102,  p.  345. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50). -   ..---        .--- .---  $5,°"'9nn   ^-"ViSai 

First  mortgage  $400,000         1    1903       5gJ-J  „3*?'5??.  ^LVmu 

Kold  c*tf  (Int.  at  Northampton  Tr.  Co  (Kastnn). .Trus 

Ref  &co~ns"mtge .    1912  5%  437-<mJB'?hJn}S^ 

Bonds.— A  sink,  fund  of  10%  of  net  earns.  Is  nowoper.  on  Northampton 
Trac.  1st  M.  bonds,  but  bonds  cannot  be  called. 

EARNINGS.— Combined    earnings    of   Northampton    Trac    Co.    and 
Northampton-East.  &  Wash.  Trac.  for  year  ending  Al1*:  ■> L  JA,   !■>? 
$196,357;  net,  after  taxos,  $83,723;  charges,  $44,700;  surplus.  $39,023. 

ROAD  .—Operates  33  H  miles  of  track  from  Easton  to  Tatamy .  . Nazareth. 
Baneor  and  Portland,  chiefly  on  private  right-of-way.  Standard  gauge. 
65,  70  and  80-lb.  steel  rail. 

OFFICERS  —Pres..  David  King;  Treas..  Wm.  L.  Doyle:  Gen.  Mgr.. 
W.  O.  Hay.— V.  92.  p.  726:  V.  94.  p.  1384:  V.  102.  p.  345. 

(1)  Northampton-Easton  &  Washington  Traction  Co. 

ORGANIZATION.— Incorp.  in  1910  In  New  Jersey  and  is  controlled 
$r  the  Northampton  Trac.  Co.  (see  above) . 
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STOCK  AND  BONDS —       Date.      Interest.      Outstanding.      Maturity. 

Stock  $1. 250 .000  ($100) - $1,250,000     

1st    M    S5.000.000    g    ($100.1    1910  6%  539.000   May       1850 

$500.  $1,000)    s  f  c*tf  (Bankers    Trust    Co..    New    York.    Trustee. 

Refund    .V    consol    mortgage!    1912       5%  200.000  Jan.    1  1942 

$1.000.000 (Easton   Trust  Co..  Trustee. 

Bonds. —  Northamp.-East.  &  Wash.  Trac.  bonds  are  callable.  In  whole  or 
In  part,  from  May  1  1915  until  1925  at  110:  thereafter  until  1935  at 
107  K;  thereafter  until  maturity  at  105  and  Int.  Mtge.  Is  closed.  Sink, 
fund  1  %  annually  of  avge.  amount  of  all  bonds  out  from  1915  to  1925;  1  H  % 
to  1940  and  2%  thereafter.  Bonds  are  unconditionally  guar.,  p.  &  (., 
by  Northamp.  Trac   Co.  (V.  92.  p.  726). 

There  are  deposited  to  secure  the  Northamp.-East.  &  Wash.  1st  M.  6s 
the  following  bonds  of  the  Northampton  Traction  Co.:  $44,000  1st  M., 
$100,000  2d  M.  (entire  Issue)  and  $81,500  gen.  M.  (entire  issue). 

EARNINGS. — Included  in  Northampton  Trac.  Oo.'s  statement. 

ROAD. — Operates  17  miles  of  track  from  Philllpsburg.  N.  J.,  to  Wash- 
ington. N.  J. 

EAST  ST.   LOUIS,  ILL. 
THE  EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley. 

KEOROWIZATION,  &C— As  per  plan  in  '-Chronicle"  of  Dec.  20 
1913.  p.  1822.  this  company  was  Incorporated  Jan.  7  1914  in  Delaware  to 
•ucceed  the  old  East  St.  Louis  &  Suburban  Co.  of  N.  J. In  Oct.  1914  auth. 
capital  of  the  latter  was  reduced  from  $14,000,000  to  $1,000,000.  consisting 
of  $60,000  pref   stock  and  $940,000  com.  stock.     See  V    100.  p    474. 

Owns  a'l  the  outstanding  capital  stocks  (with  the  exception  of  directors' 
shares)  and  bonds  as  stated  of  the  following  companies.  The  amounts 
pledged  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East  St. 
Louts  &  Suburban  Co.  coll.  trust  bonds  are  also  shown. 

-Stock Bonds- 


Owned.         Pledged.        Owned.         Pledged. 
Bast  St.  L.  &  Sub.  Ry.  Co.. $4,025,000  $3,824,300  $4,000,000  $3,834,000 


1.805.500 
499.500 


733.000 


1.889,000  1.799.000 
500.000  500.000 
750.000         750,000 


157,000 


Outstanding.      Maturity. 

$7.000.000 

See  text        

6.000. 000 Aug/16.  ?i% 

2,000.000  Jan     1  1919 


East  St.  Louis  Ry.  Co 1,889,700 

St.L.&E    St.  L.  El.  Ry.Co.       500.000 

St.  L.&  Bellev.  El.  Ry.Co..         

East  St.  L.  Lt.&  Power  Co..  976.500 
Alton  Gran.  &  St  L.  Tr.  Co.  3.000.000 
Alton  Gas  &  Electric  Co 500.000 

These  companies  own  and  operate  all  electric  railway  lines  in  East  St. 
Louis  and  Alton  and  Interurban  lines  to  Belleville.  Edwardsville.  Collins- 
ville,  Caseyville,  O'Fallon,  Maryvllle,  Lebanon,  Brooklyn,  Venice,  Madi- 
son, Granite  City  and  Alton,  and  the  only  electric  line  across  the  Eads 
Bridge — the  latter  under  a  50-yr.  exclusive  contract  from  1902  to  operate 
cars  over  this  bridge.  Through  arrangement  with  III.  Trac.  Co.  the  inter- 
urban cars  from  Alton  are  run  into  their  terminal  in  St.  Louis.  Also  do  entire 
electric  lighting  and  power  business  in  East  St.  Louis  and  the  electric,  gas 
and  steam  heating  business  in  Alton.     A  large  coal  business  is  also  carried  on. 

Franchises  in  East  St.  Louis,  Edwardsville,  Collinsville  and  Belleville 
expire  in  1947.  1948  and  1952;  Lebanon  and  O'Fallon  in  1922;  Caseyville, 
1919.  The  Alton  railway,  electric-light  and  power  franchises  expire  in 
1948;  the  Alton  gas  franchise  is  perpetual;  Granite  City  and  Madison  fran- 
chises expire  in  1925;  Venice  franchise  in  1920;  Brooklyn  franchise  in  1921. 
The  interurban  line  to  Alton,  outside  of  city  limits,  is  entirely  on  private 
right  of  way.  County  franchises  covering  remaining  suburban  lines  expire 
from  1919  to  1948.  Electric  light  and  power  franchise  in  East  St.  Louis 
expires  2007. 

Power  — Early  In  1913  made  contract  with  Mississippi  River  Power  Co 
for  suppiy  of  hydro-electric  power  from  Keokuk  for  street  railway,  light 
and  power  purposes. 

STOCK  AND  BONDS —       Date.      Interest 

Common.  $7,000,000  ($100). 

First  pref.  6%  cum 

Preferred    $6,000,000    ($100)1 

5%  cum  I 

Convert     bonds     $3 ,000 .000  f   1914       6  J-J 

($1,000.  $500  &  $100).c*tf  ^Penna.  Co.  for  Ins.  on  L.  &  Gr.  Ann..  Phlla. 
I     trustee.     Int.  at  office  of  company. 
Collateral  trust  mortgage  $8.- f   1902       5  g  A-O  8.000.000  April  1  1932 

000.000  gold  ($1.000).c*tfUnterest  at  St.  Louis  Union  Tr.  Co..  Trustee, 
I     or  at  E.  W.  Clark  &  Co.,  Philadelphia. 
A  G  &  St  Louis  Trac  Co  1st (1904       5  g  F-A  2.483.000  Aug    1  1944 

consol  M,  $3,000,000  gold] Int.  at  Illinois  State  Tr.  Co..  East  St.  Louis, 

($1,000)  ...    c*tfl     Trustee,  or  at  National  City  Bank,  N    Y. 

Alton  Ry  &  Ilium  first  mtgel    1895       5  g  A-O  250.000  Oct.    1  1939 

$250,000  g  ($1.000)...c*tf/Int.  at  Bankers  Tr.  Co..  N.Y.,  trustee. 
Alton  Ry  Gas  &  Electric  Cof    1899       5  g  A-O  250.000  Oct.    1  1939 

mtge     $500,000     ($1.000)jlnt.  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 

gold c*ntf  I     No  sinking  fund;  bonds  cannot  be  called. 

East  St  L  Lt  &  Pow   1st  Mf   1910     5g  J-D  973,000  June  1  1940 

g,  guar  p  &  I  ($1.000) c*tf {Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee 
\     and  at  Chase  Nat.  Bank.  New  York. 

Stock. — The  5%  cum.  pref.  may  be  exchanged  at  any  time  for  50°?.  of 
6%  cum.  pref  and  50%  com.  6tock.  The  6%  pref.  takes  precedence  both 
as  to  dividends  and  assets  over  the  5%  pref.  and  the  common  stock.  V. 
87    p.   1822;  V.  98,  p.  304,  155. 

Bonds. — Coll.  trust  bonds  are  redeemable  on  any  Int.  day  at  105  and 
Int.  on  4  weeks' notice.  See  V.  76.  P.  382.  The  convertible  5s  are  convert- 
ible any  time  before  July  1  1918  into  an  equal  amount  of  6%  cum.  oref. 
stock  and  in  addition  33  1-3%  In  new  common  stock.  The  remaining  $1.- 
000,000  may  be  issued  at  any  time.  $500,000  of  the  Alton  Granite 
&  St.  L.  Tr.  1st  consols  are  reserved  for  prior  liens  and  $17,000  for  impts.. 
exts.,  &c.  They  are  also  a  lien  on  property  of  Alton  Gas  &  Electric  Co., 
which  was  owned  by  the  Alton  Granite  &  St.  Louis  Traction  Co.,  when  the 
mtge.  was  made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any 
Int.  date  at  110  and  int.  upon  90  days'  notice.  The  Alton  Ry.  &  Ilium.  1st 
M.  5s  originally  matured  Oct.  1  1915,  but  were  extended  to  October  1 
1939.  East  St.  Louis  Light  &  Power  bonds  are  guaranteed,  princi- 
pal and  interest,  by  end.,  by  East  St.  Louis  &  Sub.  Co.;  callable  at  105  and 
Int.  on  30  days'  notice.  Auth.  Issue  unlimited,  but  additional  bonds  are 
issuable  only  for  80%  of  the  cost  of  add'ns  and  imp'ts,  and  then  only  when 
net  earns  are  at  least  1)^  times  Int.  charge  on  bonds  out  as  well  as  those  to 
be  issued. 

Dividends. — 5%  per  annum  was  paid  quarterly  on  old  pref.  from  its  issue 
May  1  1906  up  to  and  including  Feb.  1914.  On  new  pref.  1st  div. — 1  \i% — 
was  paid  May  1914:  Aug.,  \\i%\  Nov.,  1H%.  In  1915.  Feb..  114%:  in 
May  rate  was  reduced  to  %%  (V.  100,  p.  1437);  same  rate  quarterly  since 
to  and  incl.    Aug.  1916. 

EARNINGS  of  operating  companies  for  12  months  ending  June  30: 
Year —  Gross.       Net.aft.  Tax.    Int.,&c.         Pref.  Divs.  Surplus. 

1915-16.. .$2.702, 763     $1,090,113     $752,601      (3%)$180.000        $157,512 
1914-15...  2.466,923       1,006,282       755,812        (4^)270,000     def.19,530 

ROAD.  &c. — Operates  192.518  miles  of  single-track .  of  which  3.835  miles 
operated  under  lease.  Has  172  passenger  cars,  4  express  cars.  830  freight 
cars,  34  work  cars  and  3  snow  sweepers,  2  electric  and  2  steam  locomotives 
Has  3  power  stations  with  16.940  k.  w.  capacity. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-Ps.,  H.  L.  Clark  and  W.  B.  Kurtz 
Sec.,  G.  L.  Estabrook;  Treas.,  T.  W.  Gregory;  Asst.  Sec,  C.  A.  Pearson 
Jr.  Office  of  The  Suburban  Co.,  Wilmington,  Del.,  operating  company  at 
East  St.  Louis.— V.  98,  p.  73,  155,  304,  452;  V.  99,  p.  1366,  1832;  V.  100, 
p.  474,   1437,  2085. 


ELMIRA,  N.   Y. 

ELMIRA  WATER.  LIGHT  &  RAILROAD  CO.— Controlled  by  the 
United  Gas  &  Eiec.  Co. — See  United  Gas  &  Elec.  Corporation  under  N.  Y. 

ORGANIZATION. — Incorp  In  New  York  May  26  1900  as  a  consolida- 
tion of  all  the  water,  lighting,  power  and  street  railway  properties  in  Elmira 
Owns  entire  cap.  stock  of  Rorick's  Glen  Park  Assn.  and  majority  of  stock  of 
West  Water  St.  RR.  The  latter  co.  operated  under  999-yr.  leases.  In  April 
1913  it  was  stated  that  all  franchises  have  at  least  72  years  to  run.  while 
some  r>f  them  are  perpetual.  In  Feb  1910  was  auth.  to  acquire  all  Stock 
of  Montour  Falls  Electric  Light  Co.  In  Sept.  1914  absorbed  the  West  Side 
RR.,  all  of  whose  stock  was  owned.     V.  99,  p.  815. 

On  Mar.  17  1914  the  stockholders  authorized  the  creation  of  $3,000,000 
7%  cum    first  pref.  stock. 

In  1915  sold  the  water  supply  system  to  the  city  of  Elmira  for  $1 ,500,000, 
the  proceeds,  together  with  the  proceeds  from  the  sale  of  $232,000  5%  cons. 
M.  bonds,  being  used  to  retire  the  $1,661,000  5%  bonds  due  Jan.  1  1949. 
which  were  called  for  payment  at  105  and  Int.  on  July  1  1915.  V.100,  p.  1592 


In  June  1910  the  P.  S.  (\>mm.  auth.  (a)  the  absorption  of  the  Elmira 
Transmission  Co.  anil  the  Elmira  &  Seneca  Lake  Trac.  Co.  (all  of  whose 
stock  and  bonds  were  owned) ,  and  (M  the  issuance  of  $100,000  1st  cons.  M 
os  at  not  less  than  92  '  ■■  and  SI  25.000  1st  pref.  stock  and  $200,000  2d  pref. 
stock  ai   par,  to  pay  floating  debt.  I'or  construction,  &c. 

In  Sept.  1916  applied  to  P.  S.  Comm.  for  auth.  to  issue  $222,000  addi- 
tional 1st  consol.  M.  5s  to  provide  for  the  construction  of  a  gas  plant. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Common  $1,000,000  ($100) $1,000,000       See  text. 

1st  pf.  $3,000,000  (7%  cum) 7  Q-M  1.400.000  Sept  '16. 1*A 

2dpref  5%  cum  $1,200.000 5QM  1.200 .000  Sept  '16.  \H 

1st  con  mortgage  $5,000.0001    1906       5  g  M-S         3,667.000  Sept    1  1956 

($1,000)     gc*tf (Interest  at  New  York  Trust  Co..  Trustee. 

Stock. — First  pref.  Is  red.  at  option  of  co.  at  115  and  div. 

Dividends. — On  1st  pref.,  \M%  quarterly  Is  being  paid.  On  2d  pref.. 
2^%  paid  seml-ann.  from  Sept.  1907  to  and  incl.  Mar.  1914.  On  July  1 
1914  1  2-3%  was  paid,  covering  four  months,  and  In  Oct.  1914  div.  of  1}£  % 
was  paid,  the  rate  being  5%  quar.  instead  of  semi-ann.  (V.  99.  p.  608). 
Same  rate  quar.  since  to  Sept.  1916.  On  common,  1st  div. — 1% — paid 
Oct.  1910.  In  1911.  1912  and  1913.  4%.  In  1914,  Oct.,  2%.  In  1915. 
Jan.,  2%;  April,  1%;  July,  1%.  In  June  1916  paid  2%  for  6  mos.  ending 
Dec.  31  1915  (declared  in  Dec.  1915)  and  2%  for  6  mos.  end.  June  30  1916. 
In  Sept.  1916  paid  1%. 

ROAD,  &c. — Comprises  45.26  m.  of  single  track  In  Elmira  and  connecting 
the  suburban  towns  of  Elmira  Heights,  Southport  and  Horseheads,  from 
Horseheads  to  Watkins,  via  Millport  and  Montour  Falls,  to  Seneca  Lake. 
122  cars.     75  and  90-lb.  girder  rails.     Owns  Rorick  Glen  Park. 

Gas  Department. — Supplies  nat.  and  art.  gas.  Art.  gas  dept.  consists  of 
coal  gas  plant  with  daily  generating  capacity  of  150,000  cu.  ft.  and  200,000 
cu.  ft.  holder  capacity  and  38.66  miles  of  mains.  Also  has  65  miles  of 
natural  gas  mains. 

Electric  Dept. — Two  5,250  k.w.  turbines  and  four  750  h.p.  boilers.  Old 
power  station  has  4.250  k.w.  capacity,  with  new  823  h.p.  boiler  and  three 
800  k.  w.  step-up  transformers. 

EARNINGS. — For  year  ending  Dec.  31: 

Year —  Gross.      Net  After  Taxes.    Charges.  Surplus. 

1915 $1,073,514         $450,448         $214,505         $235,943 

1914 — 995.909  393.079  210,468  182.611 

Note. — Results  of  Water  Dept.  have  been  eliminated  from  the  figures 
for   1914  for  purposes  of  comparison. 

OFFICERS. — Pres.,  Ray  Tompkins;  V.-Pr.,  Geo.  Bullock;  Sec.  &  Treas., 
C.  A.  Kolstad;  Gen.  Mgr.,  F.  H.  Hill.— V.  99.  p.  608.  815;  V.  100,  p.  54. 
478,  1592;  V.  101,  p.  1013;  V.  102,  p.  440;  V.  103,  p.  1032. 


Outstanding.      Maturity. 

$2 ,373 ,700 Sept' 16  2}A% 
1,000,000  July'16.  3% 
1.000.000    Jan    1  1932 


$455,449 
406,266 
84  cars. 


EL  PASO,  TEXAS. 

EL  PASO  RLECTRIC  CO. — Incorporated  in  New  Jersey  and  owns  che 
securities  of  the  El  Paso  Elec.  Ry.  Co..  El  Paso  &  Juarez  Trac.  Co.  and  Rio 
Grande  Valley  Traction  Co.,  which  do  the  entire  electric  railway,  electric 
lighting  and  power  business  in  El  Paso,  Tex.,  and  Juarez,  Mex.,  and  oper- 
ate an  electric  railway  between  El  Paso  and  Ysleta.  Franchises  in  El 
Paso  expire  in  1951  and  1952.  Railway  franchise  in  Juarex  expires  in  1988. 
Interurban  almost  entirely  on  private  right-of-way.  In  1909  Increased 
pref.  from  $500,000  to  $1,000,000.  V.  90,  p.  109.  In  Mar.  1914  increased 
authorized  amount  of  com.  stock  from  $2,000,000  to  $3,000,000.  V.  98, 
p.  839.     $500,000  com.  stock  is  owned  by  Pub.  Service  Investment  Co. 

Strike. — A  strike  on  the  company's  lines  has  been  in  progress  since  July 
1916.  The  co .  Is  maintaining  an  almost  normal  schedule  with  men  recruited 
from  other  Stone  &  Webster  companies. 

STOCK  AND  BONDS —       Date.        Interest 

Common,  $3,000,000  ($100).- Q-M 

Pref  $1,000,000  6%  n-c  ($100) 6  J-J 

Collat  trust  mtge  $1,000.0001    1902         5  g  J-J 

($1 .000)   gold      ctf  (Int.  at  State  St.  Trust  Co.,  Boston,  trustee. 

Stock. — $95,700  of  the  pref.  stock  is  in  treasury. 

Bonds. — Collateral  trust  bonds  cannot  be  called  and  no  sinking  fund. 

Dividends. — First  div.,  3%,  on  pref.  stock,  was  paid  Jan.  12  1903,  and 
3%  paid  s.-an.  since.  On  com.,  1st  div.,  2%,  Mar.  1910;  Sept.,  2;  in  1911 
5%;  in  1912,  Mar.,  3%;  Sept.,  314%;  in  1913,  Mar.,  3)4%;  in  June  1913 
began  to  pay  quar.  divs.  and  paid  2%;  also  Sept.,  2%;  Dec,  2%;  Mar.  1914 
to  Sept.  1915.  2M%  quar.;  Dec.  1915,  2Y2%.  In  1916,  Mar.,  2>A%;  June, 
2V2%\  Sept.,   2Y2%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  June  30: 
Year —  Gross.  Exp.  &  Tax.  Net.  Interest.       Surplus. 

1915-16 $1,046,570         $537,643         $508,927         $53,478 

1914-15 997,414  540,820  456,594  50,328 

ROAD. — 48.77  miles  of  equivalent  single  track;  standard  gauge 
Power  station  has  capacity  of  11,000  k.w. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Joseph  Remick; 
Treas.,  Henry  B.  Sawyer;  Sec,  Chester  M.  Clark  Gen.  Mgrs.,  Stone  & 
Webster  Mgt.  Assn.— V.  94,  p.  559;  V.  95.  p.  616;  V.  96,  p.  135,  202,  1556: 
V.  98,  p.  610,  839. 

ESCANABA,  MICH. 

ESCANABA  TRACTION  CO. 

ORGANIZATION. — Reorganization  in  Aug.  1909  of  Escanaba  Electric 
St.  Ry.  and  Escanaba  Power  Co.  Controls  the  Escanaba  Pulp  &  Paper 
Co.  Does  electric  light  and  power  business  in  Escanaba,  Gladstone  and 
Wells,  Mich.     Is  allowed  to  carry  freight. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock    $500,000 $500,000     

1st  &  ref  mtge  $600,000  goldl    1909 5  J-J  570.000  See  text 

($1.000) c*  cDtflnt.  at  First  Sav.  &  Trust  Co.     Milwaukee 

Second  mtge,  $200,000  goldf   1909       5  g  A-O  200.000  Jan.    1  1934 

($100  &  $1.000)-C*&r.cpt{Michigan  Trust  Co.,  Grand  Rapids.  Trustee. 

Red.  at  103  and  interest (Int.  at  First  Trust  Co.,  Milwaukee. 

Bonds. — 1st  &  ref.  bonds  mature  $10,000  annually  from  1914  to  1933. 
incl..  remainder  in  1934.  $30,000  have  been  retired.  They  are  subject  to 
call  at  103  and  int.  on  any  int.  date.  Michiga  i  Trust  Co.,  Grand  Rapids, 
trustee.     V.  92,  p.   1564;  V.   103,  p.  406. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $124,784:  net. 
$71,997:  other  income  (earns,  from  Escanaba  Pulp  &  Paper  Co.),  $10,931; 
interest,  $31,303;  surplus,  $51,625. 

ROAD. — Owns  and  operates  street  railway  In  Escanaba  and  an  inter- 
urban road  to  Gladstone,  which  was  placed  in  operation  in  July  1910.  Power 
plant  capacity,  7,900  h.p.  A  new  dam  on  Escanaba  River,  providing 
3,400  additional  h.p.,  was  completed  Jan.   1   1916. 

OFFICERS  — I'res.,  J.  K.  Stack  V.-P..  J.  C.  Kirkpatrick;  Sec.  &  Gen. 
Mgr.,  P.  L.  Utley;  Treas.,  M.N.  Smith,  all  of  Escanaba. — V.  103,  p.  678. 

EUREKA,   CAL. 

HUMBOLDT  TRANSIT  CO. 

ORGANIZATION. — Incorporated  In  California  July  31  1903. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,(00  ($100) $.-)00.000     

1st  mtge  $1,000,000  ($1,000)1    5  g  A-O  184.000  Oct    1    1934 

gold c&r.ntf  (Union  Trust  Co.   of  San   Fran..  Trustee. 

Bonds  are  not  suhj.  tocall.    A  sk.  fd.  of  2%  of  bonds  out  began  Oct.  1910. 

EARNINGS.— For  cal.  year  1915.  gross,  $77,947.  In  1914,  gross.  $90. 
626. 

ROAD . — Comprises  13  milas  of  track  In  city  of  Eureka.  45-60-lb.  T  rails. 

OFFICERS. — Pres..  Wm.  Butterworth:  V.-P..  C.  P.  Pomeroy;  Sec.  and 
Treas..  Horace  R.  Hudson:  Mgr..  J    W    Hale. 


EVANSVILLE,  IND. 

EVANSVILLE  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  In  Indiana  in  August  1907  to  control 
the  Evansville  &  Eastern  Electric  Ry..  the  Evansville  &  Mt.  Vernon  Elec- 
tric Ry.  and  the  Evansvllle  Terminal  Ry.  In  April  1913  absorbed  these 
lines  outright  and  acquired  the  capital  stock  of  the  Henderson  Trac.  Co. 
and  the  Owensboro  City  RR.     V.  9o.  p.  1488. 

On  Aug.  25  1911  the  Evansville  Henderson  <fc  Owensboro  Ry  was  incorp 
In  Indiana  icom  stock  auth.  and  out..  $50.000 — ail  owned  by  Evansv. 
Rys.;  pref..  $250,000  auth.,  $150,000  out.)  to  build  a  line  from  Evansville 
to  Henderson  and  ultimately  to  Owensboro.  New  company  has  leased 
64  mile*  of  Illinois  Central  tracks  between  Evanrville  and  Henderson  and 
has  electrified  same.  Line  was  placed  in  operation  from  Evansville  to 
Henderson  July  28  1912.     V.  93.  p.  730. 

In  April  1913  Inereased  Its  auth.  common  stock  from  $1,000,000  te  $2,- 
000.000.     V.  96,  p.  1156. 


Sept.,  1916. 


ELECTRIC  RAILWAYS 


STOCK  AND  BONDS—      Date.      Interest.       Outstanding.      Maturity. 

Common  $2,000,000  ($100) $1,164,500 

Pref..  $500,000.  6%  cum J-J  354.900     - 

First    and     refunding    mort-1    1913         5%  See  text.  1953 

gage  $5.000.000 tf  /Pittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

Notes  tf  1913         6%  52.900   April  1  1918 

Evans  &  E  Elec  Ry  1st  mort-     1906         5  g  A-O  684.000  Apr  1     1936 

gage,  $750  000.  gold  ($500Unt.  at  American  Trust  &  Sav.  Co.,  Evans- 

and  $1,000  (closed  M)c*tf  1     ville  or  Pittsburgh  Trust  Co.,  Trustee. 
Evans  &  Mt  V  Elec  Ry  1st  Ml    1905       5  g  A-O  350,000  Oct    1    1925 

$350,000  gold  ($l,000)c*tf|Int.at  Amer.  Tr.&Sav.  Co.,  Evansv.,  Trus. 
Evansv    Term    Ry   1st    mtgef    1908       5  J-J  295.000  Jan    1    1939 

$300,000  gold  ($1.000). -tf-i  Int.  at  Am.  Tr.  &  Sav.  Co.,  Evansv.,  Trus. 

gu  p  &  1  by  Evans  Rys  Co_l     and  Ills.  Tr.  &  Sav.  Bank,  Cnicago. 

Stock  and  Bonds. — Pref.  stock  can  be  called  at  any  time  at  par.  Of  the 
$5,000,000  mtge.  bonds  of  1913.  $1,331,500  are  set  aside  to  retire  underly- 
ing issues.  $2,868,500  for  future  requirements  and  $800,000  were  immediately 
available,  and  have  been  used  as  collateral  for  $500,000  Evansville  Rys. 
5-year  6%  notes.  Of  the  6%  notes,  auth.,  $298,000  had  been  cer- 
tified up  to  Sept.  1  1916  by  authority  of  the  Indiana  Public  Service  Com- 
mission, of  which  $52,900  sold  and  outstanding.  They  are  secured 
by  $800,000  first  and  refunding  bonds,  and  all  the  common  stock  of 
the  Evansv.  Hend.  &  Owensboro  Ry.,  Owensb.  City  RR.  and  the  Hender- 
son Traction  Co.  Of  The  Evansville  &  Eastern  Electric  Ry.  bonds,  $51 ,000 
are  reserved  for  extensions  &  impts.  at  85%  of  cost.  Are  subject  to  call. 
In  whole  or  in  part,  at  105  and  interest  on  any  interest  day  upon  90  days' 
notice;  $2,500  is  payable  annually  to  a  sinking  fund  from  1910  to  1920; 
from  1921  to  1936  $5,000  per  annum;  $12,500  bonds  were  held  in  sinking 
fund  Sept.  1  1916.  Sinking  fund  of  $10,500  per  annum  began  Oct.  1  1910  on 
Evansv.  &  Mt.  Ver.  Elec.  Ry.,  to  be  invested  in  ten  bonds  ann.  at  105. 
Subject  to  call  at  any  int.  period  at  110.  Evansv.  Term,  bonds  are  red.  at 
105  and  int.  on  any  int.  day  at  60  days'  notice.     Sink   fund  began  1912. 

EARNINGS. — For  year  end.  June  30  1916.  gross  (not  incl.  Hend.  Trac 
and  Owensboro  City  RR.),  $249,676;  net,  $110,353.  In  1914-15,  gross, 
$252,259;  net,  $104,663. 

ROAD. — The  Evansville  &  Eastern  road  consists  of  31  miles  or  track 
from  New  burgh  (from  which  point  it  enters  Evansville  over  tracks  of  the 
Evansville  Terminal  Ry .,  10  miles)  to  Grandview,  including  a  4-mile  branch 
to  Richland.  The  Evansville  &  Mt  Vernon  road  consists  of  20  miles  of 
track  from  Evansville  to  Mt  Vernon.  Evansv.  Henderson  &  Owensboro 
comprises  10V$  miles  of  track  from  Evansville  to  Henderson.  Total  length 
of  lines,  7  Hi  miles.  First  two  roads  do  an  Interchange  car-load  freight 
service  with  steam  roads. 

OFFICERS.— Pres.,  W.  H.  McCurdy;  V.-P.,  W.  A.  Koch;  V.-P.  &  Gen. 
Mgr.,  W.  A.  Carson;  Sec.  &  Treas.,  C.  H.  Battin. — V.  90.  p.  1362;  V.  93. 
730;  V.  93,  p.  1156.  1488;  V.  97.  p.  594,  802. 

(1)  Henderson  Traction. — Street  railway. 

Acquired  by  Evansville  Rys.  in  April  1913.     V.  96.  d.  1488. 

ORGANIZATION. — Incorporated  in  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry.,  sold  at  foreclosure  on  Feb.  18,  1907 
Franchise  extends  to  1936. 

STOCK  AND  BONUS —       Date.       Interest.      Outstandino.      Maturity 

Stock.  $150,000  ($100) _- $149,800     

First      mortgage,      $150,000/    1907       5  g  A-O  105.000  Apr. 15  1927 

($1,000.  $500,  $100)  gold  tfllnt.  at  Ohio  Bkg.  &  Trust  Co.,  Henderson.Tr 

Bonds  —$133,000  bonds  issued  but  $28,000  held  in  treasury.  Remaining 
$17,000  are  reserved  for  extensions  and  improvements.  Subject  to  call  on 
April  15  1917  and  1922  at  105.     No  sinking  fund. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $30,348;  net,  $10," 
981.     In  1914-15,  gross,  $30,444;  net,  $7,816. 

ROAD. — Operates  6  miles  of  street  railway.     V.  90.  p.  1363. 

(2)  Owensboro  City  Railroad. — Street  railway. 

Acquired  by  Evansville  Rys.  in  April  1913.  V.  96,  p.  1488.  An  exten- 
sion down  the  Ohio  River  is  contemplated.     V.  90.  p.  1364. 

ORGANIZATION. — Chartered  in  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 

STOCK  AND  BONDS —       Date.       Interest.      Outstanding.      Maturity. 

Common.  $75,000  (par  $50). $75.000f.p. 

1st    mtge..    $200,000,    goldl    1902       5  g  J-J  200,000  Jan.    11932 

($1,000),  c&r,  not  red.,  tff Interest  at  Louisville  Trust  Co.,   Trustee. 

General  mortgage.$200,000tf  1    1910       6  M  N  200.000  May  1  1933 

I  Amer.  Tr.  &  Sav.  Co.,  Evansv..  Ind.,  Trustee 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $62,475;  net,  $23,- 
419.     In  1914-15,  gross,  $60,675;  net,  $21,235. 

ROAD. — Owns  12  4  miles  of  street  railway  in  Owensboro  and  suburbs; 
56  and  70-lb  rail:  30  motor  cars,  double  West.,  68  G.  E.  800:  7  trailers; 
25  10  ton  and  5  25-ton  coal  cars.  Power  house  600  k.  w.  capacity.  V.  90, 
p. 1364. 

EVANSVILLE  SUBURBAN  &  NEWBURQH  RY. 

ORGANIZATION. — Incorporated  In  Indiana  in  Dec.  1888.  with  a  per- 
petual charter.  Pass,  business  hauled  by  electricity  and  freight  by  steam. 
Does  a  car-lot  freight   and   express   business.     Has   private   right-of-way 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity'. 

Stock.  $500,000  ($100) -- $307,400     

1st  mortgage,  $500,000,  gold  f   1904       5  g  J-J  485.000  July    11934 

($500  and  $1.000) c*tf{lnterest   at   Evansville   Trust    &    Sav.    Co., 

(      Trustee,  or  Nat   Bank  of  Commerce,  N.Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commenced  July  1  1910, 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  redeemable 
after  15  years  at  105.     $15,000  have  been  retired.     V.  96.  p    1365. 

EARNINGS.— For  year  end.  June  30  1918,  gross,  $121,524;  net,  $36,931 . 

ROAD. — Operates  25  miles  of  track  from  Evansville  to  Npwburgh,  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler  to  Boon- 
ville:   has  also  5  miles  of  side-track;   total.  30  miles.      70-lb.  T  rails. 

OFFICERS.— Pres.,  Lee  Howell;  V.-P.,  Chas.  W.  Cook:  Sec.  &  Gen. 
Mgr.,  Gus  Mulhausen.— V.  83,  p.  271;   V.  96,  p.  1365. 


FAIRMONT,  W.  VA. 

MONONQAHELA   VALLEY   TRACTION   CO. 

ORGANIZATION. — Organized  in  W.  Va.  on  May  16  1912.  Is  a  con- 
solidation of  Fairmont  &  Clarksburg  Trac.  Co.,  Fairmont  &  Northern 
Trac  Co  and  Clarksburg  &  Wesson  Elec.  Ry.  Owns  and  controls  entire 
street  railway  business  in  Fairmont  and  Clarksburg  and  an  interurban  road 
connecting  the  two  cities,  with  branches  extending  to  various  cities  and 
towns,  and  the  entire  electric-light  and  power  and  gas  business  in  Fairmont. 
Franchises  in  Fairmont  are  perpetual.  In  other  cities  and  towns  extend  for 
50 years,  the  shortest  expiring  in  1952.  Interurban  lines  on  private  right  of 
way.  Franchises  over  county  roads  and  bridges  in  Marion  and  Harrison 
counties  are  perpetual 

On  Feb.  1  1911  the  Fairmont  &  Clarksburg  Trac.  took  over  the  Fairmont 
&  Mannington  Trac.  Co.  (17  miles),  and  has  acquired  7.780  shares  of  stock 
(78%)  and  $550,000  of  total  issue  of  $600,000  1st  Vf .  5%  bonds  of  said  co. 

On  Dec.  1  1915  acquired  the  Fairmont  Gas  Co.  ($2,000,000  com.  and 
$728,150  pref.  stock)  through  exchange  of  stock  as  follows:  (a)  One  share 
pref.  stock  ($100)  and  M  share  com.  stock  ($25)  and  $17  cash  for  each  two 
shares  ($100)  of  Fairmont  Gas  Co.  pref.  stock;  (b)  one  share  ($100)  com. 
stock  and  $18  75  cash  for  each  2J4  shares  ($125)  of  Gas  Co.  com.  stock. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandino.      Maturity 

Common.  $9.500.000 

Pref,  5%   (cum.),  $3,000.000- Q-F 

First  &  refM,  $15,000,000.  gl    1912       5  J-D 

($500  &  $1,000)  . c*&r*tf) Fidelity  Tr.  Co.,  Bait..  Trus  Int.  in  N.  Y. 
Fairm  &  Clarksb  1st  M.  $2,-1    1903       5g  A-O  2.500.000  Oct     1  1938 

500.000    g  ($1.000). -c*ntff Int.  at  Guaranty  Trust  Co..  N    Y..  Trustee    | 

Stock. — In  Nov.  1915  pref.  stock  was  made  convertible  into  common  on  1 
any  div.  date,  on  the  basis  of  11  shares  of  pref.  for  10  shares  com. 

Bonds. — Of  the  1st  (&  ref.)  bonds,  $2,500,000  are  reserved  to  retire  prior 
liens  and  $9,000,000  are  for  add'ns  and  extens.  under  certain  restrictions. 
Red.  at  105  and  int.  on  any  int.  day  on  or  after  June  1  1922.     Tax  refund.  I 
in  Pa.     See  V.  102,  p.  1346;  V.  94,  p.  1508.     Fairmont  &  Clarksburg  1st  I 
mtge.  bonds  subject  to  call  at  105  and  int.     Listed  on  Philadelphia  Stock  j 
Exchange. 


.782.037  July '16.  1% 
2.687.100  Aug. '16.  IK 
3.">0().000  June  1  1942 


Dividends.— 5%  is  being  paid  on  the  pref.  stock.     Initial  div.  on  com- 

mi/ncT2T%.~D?!9  £an'  T1913:  Ju'y  1913-  l^%:  °ct-  *>*%-  ^  1914.  Mar.. 
1J^%,  July,  1H%.     In  1915,  none.     In  1916,  Jan.  Apr.  and  July,  1%, 

-ctVS?^1?*?8'- Por  year  ending  Dec.  31  1915.  gross.  $1,009,834:  net. 
i&U  '?ln:  mt.erHkta5?s'.&c-  $326,371;  surplus.  $284,678.  In  1914.  gross 
$968,389,  net,  $552,665;  interest,  taxes,  &c,  $308,642;  surplus,  $244,023. 

ROAD  .—Operates  street  railways  in  Fairmont,  W.  Va.,  and  In  Clarks- 
burg, W.  Va.,  and  an  interurban  line  of  25  miles  connecting  the  two  with 
various  small  branch  lines:  also  lines  from  Fairmont  to  Fairview  14  m 
Clarksburg  to  Bridgeport,  7.6  m.,  and  Clarksburg  to  Weston,  24  m  ;  Fair- 
mont &  Mannington  operates  17  miles:  total  track  in  operation  111  42 
miles.  xAn  extension  from  O'Nell  to  Wolf  Summit,  2%  miles,  is  under 
construction;  expected  to  be  completed  Nov.  1  1916.  Other  extensions  are 
contemplated.     Standard  guage.     80-1  b.  T-rall. 

OFFICERS.— Chairman  of  Board,  S.  L.  Watson;  Pres.,  Jas.  O.  Watson; 
V.-P..  Smith  Hood;    Sec.  &  Treas..  Walton  Miller;    Gen.  Mgr.,  E.  B. 

^n0re-~^X-  ?r5'&\176;  v-  96-  P-  1840=  v-  97'  P-  U15:  V.  98,  p7  1993;  V. 
100,  p.  901;  V.  101.  p.  370,  1465;  V.  102,  p.  437.  1346. 


FARGO,  NORTH  DAKOTA. 

Er£9St§^00£MEtAD  STREET  RAILWAY  CO.-A  trolley  road. 
t  OR9£SriZATiPN-~IncorPorated  -My  19  1902  in  North  Dakota.     In 
June  1912  new  25-year  franchises  were  granted  in  Fargo.  Moorhead  and 
gilworth.     Stock,   $300,000    ($100),   all   owned   by  the  Northern   States 
Power  Co.,  which  see  in  our  "Ry.  &  Ind."  Section. 

During  1916  $195,000  1st  M.  and  $72,000  2d.  M.  bonds  were  retired 
in  connection  with  the  refinancing  of  the  Northern  States  Power  Oo  com- 
pleted in  April  1916.     See  V.  102,  p.  1441,  1543. 

ROAD.-— Operates  in  Fargo,  N.  D.,  and  Moorhead,  Minn.,  and  an  inter- 
urban to  Dilworth.  Minn.,  a  total  of  15.547  m.  Standard  gauge.  70-lb. 
T-rail. 

Managers,  H.  M.  Byllesby  &  Co.,  Chicago,  111. 


FISHKILL-ON-THE-HUDSON,  N.  Y. 

FISH  KILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  St.  RR.,  L.  &  P.  at  a  rental  of  $8,255  per  annum. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock. $50.000 $50,000    

First  mortgage,  $50,000 1895       6  J-J  50.000       July  1915 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $53,052;  net,  after 
taxes,  $13,964;  int.,  rentals,  &c,  $15,057;  deficit,  $1,111. 

ROAD. — Owns  4K  and  leases  3  miles.     Total,  7K  miles. 

OFFICERS.— Pres.,  John  T.  Smith;  V.-P.,  W.  J.  Conkiin;  Sec..  W.  H. 
Southard;  Treas.,  G.  W.  Patterson. 

FITCHBURG,  MASS. 

FITCHBURQ  &  LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  increase  in  stock  from  $460,000  to  $700,000, 
new  stock  to  be  issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  issued  at  100  (V.  85,  p.  722)  but  in  Sept.  1908  Commis- 
sion denied  application.     V.  87,  p.  812. 

STOCK.  BONDS,  &c—       Date.       Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100). $450,000         See  text. 

Fitch  &  Leo  1st  mtge  ($500),  \   1897       5  A-O  150.000  April  1  1917 

$150,000   - c  J  Interest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge.  $350,-1    1901       434  F-A  150,000  Feb    1  1921 

000  ($1,000) (Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

L  8  &  A  1st  mtge,  $100,000/   1905       5  g  F-A  100,000  Feb    1  1921 

gold  ($1,000) c*jlnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

(Guar.  p.  &  1.  by  Fitch.  &  Leom.  Street  Ry. 
Current  liabilities  June  30  1915 822,234    

Bonds. — Of  the  new  consol.  mtge.  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

Dividends. — For  many  years  up  to  and  including  1900-01,  8%;  from  then 
on  to  1914-15,  6%  per  annum. 

ROAD. — Owns  41.19  miles  of  track.  Road  extends  to  Leominster 
Lunenburg,  Shirley  and  Ayer.  30  closed  passenger  cars,  24  open  passenger 
cars,  3  express  cars  and  5  snow  plows. 

EARNINGS. — For  year  ending  June  30  1915.  net  (after  taxes.  $18,507). 
$87,712;  other  income,  $1,088;  int.,  &c,  $61,176;  divs..  $27,000;  sur., $625. 

OFFICERS.— Pres.,  Supt.  and  Purch.  Agent.  W.  W.  Sargent;  V.-P., 
H.  I.  Wallace;  Clerk  and  Counsel,  C.  F.  Baker;  Treas.,  R.  N.  Wallis,  all  Of 
Fitchburg.— V.  80,  p.  1478"  V.  85,  p.  408.  722;  V.  87.  p.  812. 

FOND  DU  LAC,  WI3. 

EASTERN  WISCONSIN  RAILWAY  &  LIGHT.— Trolley. 

ORGANIZATION. — Incorp.  in  Wisconsin  on  Sept.  23  1903  as  a  consoli- 
dation of  the  Fond  du  Lac  St.  Ry .  &  Lt.  Co.  and  the  Fond  du  Lac  &  Oshkosh 
Elec.  Ry.  Co.  Comprises  the  entire  street  railway,  electric-lighting  and 
gas  plants  in  Fond  du  Lac.  Franchises  expire  in  1947  and  1951.  Owns  all 
the  stock  and  guar,  bonds  of  the  Wisconsin  Elec.  Ry.     V.  88,  p.  1252. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) Q-J  $500,000  July  '16,  IX 

Fond  du  Lac  St  Ry  &  L  mtge\    1899       5  g  J-J  187,000  July    1  1924 

$250,000  ($500)  g.r&c*ntf/Int.  at  Nat.  Exch.  Bank,  Milwaukee. 
1st  mortgage  $1,500,000  gold!    1903       5  g  A-O  1,215,000  Oct     11923 

($1,000) c*tfj Int.  at  First  Sav.  &  Tr.  Co.,  Milw..  Trustee. 

Bonds. — $206,000  1st  M.  bonds  are  reserved  for  prior  liens  and  $79,000 
are  in  treasury.  Bonds  are  subject  to  call  on  any  int.  date  at  103  and  int. 
upon  6  mos."  notice.  The  Fond  du  Lac  St.  Ry.  &  Lt.  bonds  cannot  be 
called.     They  are  assumed  by  the  Eastern  Wisconsin  Ry.  &  Light  Co. 

Dividends. — 4%  per  annum  was  paid  from  1907  to  1912,  inclusive.  In 
1913  and  since,  6%  per  annum. 

ROAD. — Operates  27  miles  of  track  in  Fond  du  Lac  and  between  Fond 
du  Lac  and  Oshkosh.     70-lb.  T  rails. 

REPORT. — For  years  ending  June  30: 
June  30  Gross       Operating  Net  Taxes         Fixed      Balance, 

Year.  Earnings.  Expenses.     Earnings.   Accrued,  digs. (net)  Surplus. 

19U-16- $352,970     $200,658     .$152,312     $19,597     $56,331     $76,384 

1914-15 330,608       186,000       144,608       19,253       62.073       62,682 

OFFICERS. — Pres.,H.  F.Whitcomb,  Milwaukee:  V.-P.,  J.  F.  1'ritchard. 
ivianitowoc.  Wis.;  Sec.  &  Treas..  H.  F.  Whitcomb  Jr.,  Milwaukee;  Gen. 
Man..  J.  P.  Pulliam.— V.  87.  p.  346;  V.  88.  p.  1252;  V.  98,  p.  999.  1130. 

(1)   Wisconsin  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  14  1908  in  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosure  Aug.  6  1908 
as  per  plan  in  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  in  1900.  Eastern  Wisconsin  Ry.  &  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec.  Ry.  V.  88.  p.  1255. 
Franchises  expire  Jan.  1  1932. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $350.000 *350.000      _  —  -..-- 

1st     mtge     $1,500,000     goldl    1908       5  F-A  801,000  Aug.  1  1938 

($500     and     $1,000)    _c*tf  I  Int.  at  Wisconsin  Trust  Co  .  Milw..  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  on  3  weeks'  notice. 

REPORT. — For  years  ending  June  30:  „,    _.        _  , 

June  30  Gross      Operating        Net  Taxes        fiief       Balance, 

Year —  Earnings.    Expenses.    Earnings.  Accrued.  Chgs.N it    Surplus. 

1915-16 $190,007     $131,094     $50,513     $8,303     $11,571        $9,639 

I'll  1-15 192,820       130,605       62,215       9.792       40.823       11.599 

ROAD. — Owns  46  miles  of  road— 18.5  miles  in  Oshkosh.  26.5  miles  of 
Interurban  road  running  from  Oshkosh  to  Ncehah  and  to  Omro  aud  1  mile 
In  Neenah. 

OFFICERS. — Pres.,  H.  F.  Whitcomb:  V.-P.,  Clement  C.  Smith;  V.-P. 
&  Gen.  Mgr..  J.  P.  Pulliam:  Sec.  &  Treas.,  II.  V.  Whitcomb  Jr.— V.  87. 
p.  348.  481;  V.  88.  p.  1255;  V.  98,  p.  1001. 
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FORT  DODGE,  IOWA. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— See  "Railroad  and 
Industrial"  section.  

FORT  SCOTT,   KAN. 
THE  FORT  SCOTT  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Kansas  in  1900.  and  Is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry.. 
Fort  Scott  Steam  Heating  Oo.  and  Fort  Scott  Gas  Co.  Fran-hise  expires 
April  23  1922.     Operated  by  the  Light  &  Development  Co.  of  St.  Louis,  Mo. 

STOCK  AMI  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  $350,000  (S100) ---  $350,000     

1st   mortgage   $250,000  gold  1    1903       5  g  A-O  161,000  April  1  1922 

($500).  staking  fund. c*ntf  (Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Ref  mtge $300,000  (S500)  ntf I 6  139,000    

lint,  at  Vandoventer  Tr.  Co.,  St.  Louis,  Mo. 

Bonds. — Of  the  1st  M.  bonds,  §39,000  have,  been  retired.  Sinking  fund 
began  Apr.  1  1908  as  follows:  In  1908  and  1909.  $3,500  per  ann.;  in  1910  and 
1911.  $4,000  per  ami.;  in  1912  and  1913,  $4,500  per  ann.;  in  1914  and  1915. 
$6,000  per  ann.;  in  1916  and  1917,  $7,000  per  ann.;  and  from  1918  to  1921 
incl.,  $10,000  per    annum. 

ROAD. — 9  miles  of  track  in  Fort  Scott. 

OFFICERS. — Pres.,  H.  Wurdack,  St.  Louis;  V.-P.  &  Treas.,  Horace  W. 
Beck,  St.  Louis:  Sec.,  E.  C.  Gates,  Fort  Scott,  Mgr.,  A.  L.  Abington, 
Ft.  Scott.— V.  77.  p.  1294. 


FORT  SMITH,  ARK. 

FORT  SMITH  LIGHT  &  TRACTION  CO. 

Standard  Gas  &  Elec.  Co.  (V.  93.  p.  1327)  owns  $949,900  com.,  $798,700 
pref.  stock,  $150,000  1st  M.  bonds  and  $300,000  deb.  6s  of  the  company. 

ORGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a  con- 
solidation of  the  Ft.  Smith-Van  Buren  Light  &  Transit  Co.  and  the  Ft.  Smith 
Trac,  Lt.  &  Pow.  Co.  Owns  all  physical  property,  contracts,  rights  and 
franchises  of  Van  Buren  Fuel  &  Light  Co.  (now  dissolved) .  Does  the  entire 
electric-light,  gas  and  street  railway  business  of  the  city,  and  the  electric- 
light  and  gas  business  of  Van  Buren;  operates  an  interurban  line  between 
Ft.  Smith  and  Van  Buren.  Street  railway  and  electric-light  franchises 
in  Ft.  Smith  expire  in  1955;  gas  in  1953.  Gas  and  electric  light  franchises 
in  Van  Buren  expire  in  1957;  street  railway  in  1962. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common.  $1,500,000  ($100).. $950,000    

Pref  $5,000,000  ($100)  7%  cum Q-J  15  1,410.000  See  text 

First  mortgage  $6,000,000  g(    1911       5  g  M-S         2.587,000  Mar    11936 

sf  ($500  and  $1,000) c*jlnt.  at  Illinois  Trust  &  Savings  Bank,  Chic, 

[  Trustee,  or  at  agency  of  co.  in  N.Y .  or  Bos. 
Debenture  notes,  $300,000...   1913       6  M-N  300,000  May  1  1918 

Stock  and  Bonds. — Pref.  stock  is  red.  at  any  time  after  3  years  Irom  Issue 
at  110  and  accrued  div.  Remaining  1st  M.  bonds  can  only  be  issued  lor 
75%  of  cost,  of  additions,  improvements  and  extensions  under  certain  re- 
strictions. See  V.  92.  p.  956.  Subj.  to  call  as  a  whole  or  in  part  on  any 
int.  day  at  105  and  int.  Cash  sink.  id.  of  1%  yearly  1914  and  1915,  1H% 
yearly  1916  to  1918.  2%  yearly  1919  to  1923  and  such  amounts  thereafter 
as  by  July  1  1935  will  make  total  sk.  fd.  40%  ot  bonds  certified.  V.  92.  o. 
956.  $113,000  have  been  retired.  Bonds  are  listed  on  N.  Y.  Stock  Exch. 
V.  94.  p.  487. 

Dividends. — Pref.  is  cum.  from  Jan.  1  1912.  1st  div.  on  pref. — lJi% — 
paid  April  15  1910:  July,  X\i%\  Oct..  15*%  and  XVi.%  quar.  since  to  and 
Including  April  1913;  none  since. 

EARNINGS.— For  year  end.  July  31  1916,  gross,  $474,720;  net,  after 
taxes,  $141,471. 

ROAD. — Owns  and  operates  31  miles  of  track  on  12  miles  of  streets  In 
Ft.  Smith  and  suburbs.  Standard  gauge,  60-lb.  and  80-lb.  T  rail.  53  cars. 
Owns  a  park  of  110  acres.  Also  gas  works  tor  distributing  natural  and  arti- 
ficial gas,  with  72  miles  of  mains,  and  electric  power  and  lighting  plant — 
generating  capacity,  4,062  horse-power  and  pole  line  ot  about  131  miles. 

OFFICERS.— Pres..  A.  S.  Huey:  V.-P..  H.  M.  Byllesby:  Sec.  John 
Brizzolara;  Gen.  Mgr.,  H.  C.  Hoagland:  Treas..  N.  I.  Garrison;  And., 
W.  J.  Parker;  Mgrs.,  H.  M.  Byllesby  &  Co.,  Inc.,  Chicago. — V.  94,  p.  487; 
V.  95,  p.  47;  V.  97.  p.  298;  1733;  V.  101,  p.  1553;  V.  102,  p.  1060. 


FORT  WAYNE,  IND. 

FT.  WAYNE  &  NORTHERN  INDIANA  TRAC.  CO.— A  trolley  road. 

Conn-oiled  by  same  interests  as  the  Ohio  Electric  Ry.  and  the  Terre 
Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorp.  in  Indiana  on  Feb.  13  1911  to  take  over  the 
Ft.  Wayne  &  Wabash  Valley  Trac.  Co.  per  plan  in  V.  92,  p.  394,  594. 
The  Ft.  Wayne  &  Wabash  Valley  Traction  Co.  had  previously  acquired 
through  consolidation  or  purchase  the  following  companies: 


Ft.  Wayne  Bluffton  &  Marion  Tr.Co 
Ft.  Wayne  El.  Lt.  &  Power  Co. 
Ft.  Wayne  &  Southw.  Trac  Co. 
Ft.  Wayne  Traction  Co. 
Lafayette  &  Logansport  Trac.  Co. 


Lafayette  Street  Ry. 
Logansport  Railway  Co. 
Logans.  Roch.  &  Nor.  Trac.  Co. 
Wabash-Logansport  Traction  Co. 
Wabash  River  Traction  Co. 


Also  controls  Fort  Wayne  Power  Co.  and  Carroll  Electric  Light  Co. 

Furnishes  electric  light  In  Ft.  Wayne,  Roanoke  and  Delphi;  municipal 
franchises  extend  to  1935  and  1998,  except  In  Ft.  Wayne,  which  for  more 
than  %  of  street  railway  are  perpetual,  the  balance  being  tor  outlying  exten- 
sions and  extending  to  1937.  Lighting  franchises  in  Ft.  W.  extends  to  1935. 
$1,000,000  com.,  $1,000,000  pref.  and  $1,000,000  1st  and  ref.  bonds  of 
the  Ft.  Wayne  &  Nor.  Ind.  Trac.  were  issued  tor  $1,500,000  new  cash. 
Holders  of  Ft.  Wayne  &  Wabash  Valley  com.  received  only  44.44%  in  the 
com.  stock  of  the  Ft.  Wayne  &  Nor.  Ind.  Trac;  holders  ot  pref.  received 
$  tor  $.  but  had  to  pay  $17  50  per  share  in  cash. 

STOCK  AND  BONDS—       Date.       Interest 
Common.  $4,000,000  ($100) 


Maturity. 


Q-M 

5% 
5gM-S 


Outstanding 

$4,000,000 

2.500.000  See  text 

3.000.000  Mar    1  1931 
1.164,000  Mar  2  1919 

New  York,  Trustee. 


6,966,000  Mar    1  1934 


See  text 


See  text 

See  text 

1931 


Pref.6%(cum),$4,000,000($100)  ... 
1st  &  ref  mtge  $15  000,000-  tf  1911 
Coll    notes    $1,200,000    ($1,-1    1914 

000)  red  at  100  &  Int  on  30  VOentral  Trust  Co 

days'  notice c*f 

Ft  W  &  W  Val  Tr  1st  cons  Ml    1904       5  g  M-S 

$7,500,000  g  ($1,000)  -c*tf/lnt.  at  Commercial  Tr.  Co..  Phila..  trustee 
Ft  W  &  W  Vail  Tr  car  trusts — 

Series  "A     ($1,000  each). tf 5  F-A  30.000 

Ft  W  &  N  Ind  Tr — 

Series  "A"  ($1,000) 5  F-A  32,000 

Series  "B"  ($1,000  each).tf 5  M-S  13,000 

Wabash  Riv  Tr  Co  1st  mtgel    1901       5  g  F-A  275,000 

$350,000  ($1,000)  g  .. *ntf  tint,  at  N.  Haven  Tr.  Co. ,N.  Haven,  trustee. 
FtU^ayne  "**  mt^e  $1,500,-1    1899       4gA-0  29,000  Oct     11929 

000 gold  ($1.000) c*tf  lint,  at  Guard.  Tr.  Co.,  Cleveland,  Trustee. 

Lafayette  Street  Ry  1st  mtge}   1893       5)4  J-D  225,000  June  1  1923 

_    ($1,000  each)  $225.000c*  tf  lint,  at  Real  Estate  Tr.  Co.,  Phila.,  Trustee. 
LaL£  Lo£,'1£J?t'  M  81 .000,-/    1906       5  g  J-D  849,000  June  1  1936 

000  g  ($1,000)  gu  p  &  lc*  tf  1  Int.  at  Guar.  Tr.  &  S.  D.  Co..  Phila.,  Trustee 
Ft  W  B  &  M  1st  M  $400,000/    1905       5  g  J-J  400,000  July    1  1935 

„  goid  ($1,000)  guar  p  &  i.  tf  (int.  at  Guar.  Tr.  &  S.  D.  Co. .Phila.,  trustee 

Ft  W  Power  Co  mtge tf/   1907       6  M-N  57.700  Nov   11937 

lint,  at  Guar.  Tr.  St.  S.  D.  Co. .Phila..  trustee. 

Stock. — Both  com.  and  pref.  stocks  are  listed  on  Phila.  Stock  Exch. 
V.  94.  p.  826. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $8,807,000  are  reserved  to  retire  under- 
lying bonds  and  remainder  for  acquisitions,  extensions  and  additions. 
Subject  to  call  as  a  whole  on  any  interest  day  at  105  and  int.  In  addition 
to  bonds  noted  above  there  are  $3,500  lost  bonds  of  the  Loganspt  Ry.  out- 
standing, due  Sept.  1  1929.  The  Ft.  W.  &  W.  V.  consols  of  1904  are  not 
subject  to  call  before  maturity.  They  are  listed  on  Phila.  Stock  Exch.  The 
Wab.  Riv.  Trac.  Co.  5s  of  1901  are  sub.1.  to  call  at  any  time  at  105  &  int. 
Lafayette  &  Logansport  1st  M.  is  closed;  no  more  bonds  can  be  issued. 

The  Lafayette  St.  Ry.  1st  M.  6s  were  extended  for  10  years  to  June  1 
1923  at  o¥i%  interest. 

Ft.  Wayne  &  Wab.  Val.  car  trusts  are  guar.,  p.  &  i..  by  end.  bv  Ft.  Wavne 
.  £L°F-  Ind-  Trac.  Co.  They  mature  $5,000  s.-a.  to  Sept.  1  1919.  Trustee 
is  Fidelity  Tr.  Co.,  Phila.  The  Penn.  Co.  for  Ins.  on  Lives  &  Granting 
Annuities  is  trustee  of  Ft.  W.  &  N.  I.  Trac.  car  trusts.     Ser.  "A"  mature 


$2,000  each  Feb.  and  $3,000  each  Aug.  to  Feb.  1923.     Ser.  "B"  mature 
$1,000  s.-a.  to  Mar.  15  1923. 

The  notes  of  1914  are  secured  by  $1,941 ,000  1st  &  ref.  5%  bonds  of  the 
company  which  are  Included  In  the  $3,000,000  outstanding  reported  above. 
An  additional  $500,000  of  notes  may  be  issued,  but  only  with  the  approval 
of  the  Commission  and  under  the  terms  of  the  mortgage  securing  the 
bonds  pledged  as  collateral.     V.  98,  p.  1156. 

Dividends. — On  pref.,  m%  quar.,  from  organization  to  Sept.  1912.  In 
May  1913  a  scrip  div.  of  3%  was  paid,  covering  divs.  payable  Dec.  1912 
and  Mar.  1913.     See  statement  in  V.  96,  p.  1422.     None  since. 

ROAD. — Operates  209  m.  main  track  connecting  Ft.  Wayne,  Hunting- 
ton, Wabash,  Peru,  Logansport,  Delphi,  Lafayette  and  Bluffton;  also  local 
lines  in  Ft.  Wayne,  Wabash,  i'eru,  Logansport  and  Lafayette.  Total  track, 
220  miles.  At  Logansport,  Peru,  Wabash  and  Bluffton  connection  is 
made  for  Indianapolis  over  tracks  of  Indiana  Union  Traction  Co.  In  May 
1906  began  through  service  between  Ft.  Wayne  and  Indianapolis  over 
tracks  of  Union  Traction  Co.  of  Ind.  See  V.  82,  p.  1101.  Rails,  60.  70. 
72,  80  and  90-lb.  Owns  2  power  houses  and  4  pleasure  parks.  Owns 
180  pass,  cars  and  60  other  cars.  Controls  entire  electric  light  and  power 
business  of  Ft.  Wayne. 

REPORT. — For  calendar  years  ending  Dec.  31: 
Calendar  Gross  Expenses  Net  Inter-      Balance, 

Year —  Revenues.      and  Taxes.    Revenues.  est.        Surplus. 

1915 $1,654,605     $1,070,693     $583,912     $582,555       $1,357 

1914 1,838,392       1,121,338       717,054       575,012     142,042 

OFFICERS. — Chairman  of  Board,  .1.  Levering  Jones;  Pres.,  James  M. 
Barrett,  Ft.  Wayne;  V.-P.  &  Treas.,  Henry  C.  Paul,  Ft.  Wayne;  V.-P.  & 
Efficiency  Engineer,  T.  L.  Miller,  Ft.  Wayne;  Sec,  H.  E.  Vordermark, 
Ft.  Wayne;  Asst.  Sec,  H.  J.  Alker,  Phila.— V.  94,  p.  826,  982;  V.  96.  p. 
1296,  1422;  V.  98,  p.  1071,  1156,  1244. 

FORT  WORTH,  TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

Of  the  common  stock,  $500,000  Is  owned  by  Pub.  Service  Invest.  Co. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  owns  the 
entire  stock  and  participating  bonds  of  the  Northern  Texas  Traction  Co., 
which  does  all  the  electric-railway  business  in  Fort  Worth  and  operates  an 
interurban  line  between  that  city  and  Dallas,  35  miles,  and  the  capital 
stock  of  the  Tarrant  County  Traction  Co.  (name  changed  from  Ft.  Worth 
Southern  Traction  Co.  in  1914),  which  operates  a  line  between  Fort  Worth 
and  Cleburne,  Tex.,  31  miles.  It  is  proposed  to  extend  the  line  from 
Cleburne  to  Denton,  the  rights  of  the  Fort  Worth-Denton  Interurban  Co. 
having  been  acquired.  V.  99,  p.  121,  122.  Also  owns  the  capital  stock  of 
the  Arlington  Light  &  Power  Co.,  which  does  the  electric  light  and  power, 
ice  and  water  business  in  Arlington,  Tex.  Enters  Dallas  over  its  own 
tracks.  See  V.  89  p.  411.  Has  leased  for  20  years  from  Dec.  17  1915  the 
terminal  facilities  of  the  Dallas  Interurban  Terminal  Assn.  which  see  under 
Dallas  Electric  Co.  on  a  preceding  page. 

Franchises  of  Northern  Texas  Trac.  Co.  in  Fort  Worth  expire  in  1973;  in 
Dallas  in  1920  and  1953;  others  about  1950;  has  private  right-of-way  out- 
side of  cities.  Tarrant  County  Trac  Co.  in  Fort  Worth  and  Cleburne 
expire  in  1936;  between  these  cities  has  private  right-of-way  except  in 
towns  &c,  in  which  cases  its  rights  expire  in  1961.  V.  92,  p.  1243.  Road 
was  completed  in  Aug.  1912  and  began  operation  in  Sept.  1912.  Franchise 
in  Arlington  expires  in  1949. 

On  Feb.  241913  increased  auth.  pref.  stock  from  $4,500,000  to  $5,000,- 
000  and  the  com.  from  $2,500,000  to  $5,000,000  (V.  96,  p.  488,  654),  and 
holders  of  both  classes  of  stock  were  given  the  right  to  subscribe  for  $650,000 
new  common  stock  at  par.     V.  96.   p.  790. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding  LastDw.&c. 

Common  $5,000,000  ($100) Q-M  $3,150,000  Sept. '16, 1% 

Pref  6%  n-c  $5,000,000  ($100) M&S  4.000,000  Sept. '16. 3% 

Coll  trust  M  $10,000,000  gold  1    1910       5  g  J-J  3,630.000  Jan     1    1940 

sink  fund  (see  text)c*&r*tff Int.  at  Commonwealth  Tr.  Co.,  Bost.,  Trust. 
NoTex  Trac  1st  M  $2,500,000  f   1903       5  g  J-J  2,500.000  Jan    1    1933 

($1,000)   gold — no  sinkingUnt.  at  Citizens'  Sav.  &  Tr.  Co..  Clev.,  Trus. 

fund c*tf  I     or  at  Chase  Nat.  Bank.  New  York. 

No  Tex  Trac  participating  M *2 .024 .000 

*  All  deposited  as  part  collateral  for  the  collateral  trust  5s  of  the  North 
Texas  Electric  Co. 

Stock. — The  pref.  stock  is  redeemable  at  110.  V.  94,  p.  1449.  Both 
classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 

Bonds. — Of  the  coll.  trust  bonds.  $2,500,000  are  reserved  to  retire  North- 
ern Texas  Traction  1st  M.  bonds;  $130,000  have  been  retired.  Coupon 
bonds  are  in  denom.  of  $1,000;  registered  bonds,  $1,000.  $5,000  and 
$10,000.  Callable  as  a  whole  or  in  part,  for  sink.  fd.  only,  at  105  and  int.  on 
any  int.  date.  Sinking  fund  of  1%  of  bonds  out  began  Nov.  1  1911.  Bonds 
are  secured  by  deposit  of  all  the  stock  of  the  North.  Texas  Trac  Co.  V.  90, 
p.  373.  1239.  The  Northern  Texas  Traction  Co.  bonds  are  subject  to  call 
as  a  whole  on  any  Interest  day  at  105  and  interest. 

DIVIDENDS. — First  div.  on  pref.  (1%)  paid  March  1  1906  and  2% 
Sept.  1  1906;  since,  6%  per  annum.  First  dividend  on  common  stock, 
2%,  paid  Sept.  1  1909:  in  1910,  5H%:  in  1911  and  1912,  6%:  in  1913 
6H%:  in  1914,  7%;  in  1915,  March,  m%;June.  1%;  Sept.,  1%;  Dec.  1%; 
In  1916,  March.  1%;  June,  1%;  Sept..  1%. 

EARNINGS. — Of  combined  companies  for  12  mos.  end.  June  30: 

Year —  Gross.  Net  (aft.  Tax.)  Interest.  Sink.  Fds.  Surplus. 
1915-16. ..$1,831, 954         $714,185         $304,602  $35,080         $374,503 

1914-15-..   1,819.725  762,254  291,378  33,081  437.795 

ROAD. — Subsid.  cos.  operate  157.77  miles  of  track,  standard  gauge;  207 
passenger  and  16  other  cars.  In  July  1916  completed  an  1,800  ft.  viaduct 
over  the  steam  roads  entering  Union  Depot  in  Dallas.  Power  station  has 
capacity  of  10,800  k.  w.;  also  purchases  power  from  the  Dallas  Electric 
Light  &  Power  Co. 

OFFICERS.— Pres.,  Marshall  M.  Phinney;  Sec.  Chester  M.  Clark; 
Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn., 
Boston.— V.  96,  p.  488,  654.  790;  V.  97  p.  444;  V.  98  p.  1157;  V.  99  p. 
121;    V.  100,  p.  1593;    V.  102.  p.  154. 


FOSTORIA,  OHIO. 

FOSTORIA  &  FREMONT  RAILWAY  CO. 

ORGANIZATION.— Incorp.  in  Ohio  in  1909.  Ownership  is  largely 
represented  by  interests  identified  with  the  Lake  Shore  Electric  Ry.  Co. 
and  Western  Ohio  Ry.  Co.  Besides  passenger  business,  does  a  freight  and 
express  business  and  handles  coal  for  use  by  Ohio  State  Power  Co.  at 
Fremont. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Com  stock,  $200,000  ($100). $200,000    

Pref  stock  S200. 000  ($100)-.. .  200,000     .. 

First  mtge  $250,000  ($1,000)  \  1910       5  A-O  200,000     Oct  1  1930 

gold c*jlnt.  at  Cleveland  (O.)   Trust  Co.,  trustee. 

Bonds. — Normal  Federal  income  tax  paid  at  source. 

Dividends. — Paid  a  dividend  of  3%  on  pref.  stock  in  Jan.  1913;  subsequent 
surplus  earnings  have  gone  into  the  properties. 

EARNINGS. — For  year  ending  June  30  1916.  gross,  $58,823;  net,  after 
taxes,  $8,530. 

ROAD,  &C. — 21 .38  miles  of  electric  interurban  railway  on  private  right- 
of-way,  connecting  Fostoria  and  Fremont.  Forms  the  connecting  link 
between  the  Western  Ohio  Ry.,  Toledo  Fostoria  &  Findlav  Rv.  and  Lake 
Shore  Electric  Ry.,  all  of  which  use  the  line  under  traffic  contracts. 

OFFICERS.— Pros.,  F.  D.  Carpenter.  Lima,  O.;  Sec.  &  Treas.,  J.  D. 
McDonel.— V.  101,  p.  1885;  V.  102,  p.  521. 

FOXBORO,  MASS. 

NORFOLK  &  BRISTOL  STREET  RY. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  November  1901. 

Fare  Increase. — On  Aug.  19  1915  the  Mass.  P.  S.  Coram,  grantod  per- 
mission to  increase  the  fares  from  5  to  6  cents  or  18  tickets  for  $1.  See 
V.  101.  p.  694;  V.  103,  p.  1031. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $200,000  ($100).. $200,000 

1st  mtge    $200,000  ($1,000). \    1908       5  g  J-J  200.000  July"!"  1928 

gold,  sinking  fund /Int.  at  American  Trust  Co.,  Boston.  Trustee 
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Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  12  mos.  end.  June  30  1916,  gross,  $94,853;  net, 
$5,274.     In  1914-15,  gross,  $88,551;  net,  $3,712. 

ROAD. — Owns  21.723  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  21  passenger  cars,  3  snow  plows  and  2  service  cars. 

OFFICERS. — Pres.,  Roger  Amory;  See.  &  Treas.,  George  L.  Aspinwall; 
Gen.  Mgr.,  M.  A.  Cavanaugh.— V.  87.  p.  936,  1238;  V.  101,  p.  694. 


FREEPORT,  ILL. 

ILLINOIS  NORTHERN  UTILITIES  CO. 

Controlled  by  the  Middle  West  Utilities  Co.,  which  see  in  our  "Railway 
&  Industrial  Section." 

ORGANIZATION.— Incorp.  in  111.  in  April  1912  and  as  of  July  31  1916 
merged  with  itself  the  Tri-County  Light  &  Power  Co.  V.  97,  p.  669)  and 
the  Freeport  Ry.  &  Light  Co.  (see  this  Section  for  May  1916)  V.  103,  p. 
496.  Operates  gas  and  electric  properties  in  the  western  h  ilf  of  the 
northern  part  of  Illinois  adjoining  the  territory  served  by  the  Public  Service 
Corp.  of  No.  111.  Also  operates  street  railways  in  Sterling  and  Dixon  and 
an  interurban  line  between  the  two  cities,  total  1st  track,  16.71  miles,  and 
9  miles  of  track  in  Freeport.  Franchises  in  Freeport  expire  March  1  1923. 
Has  traffic  arrangement  for  50  years  with  the  Rockford  &  Interurban  Ry. 
Co.,  allowing  cars  of  that  company  to  enter  Freeport. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 


DIVIDENDS. — On  common,  \X%  semi-ann.  from  Sept.  1909  to  and 
Incl.  Mar.  1912.  amount  then  increased  and  paid  2%  in  Sept.  1912.  In 
Mar.  1913  Increased  to  2^%.  In  Sept.  to  3%  and  in  Mar  1914  to  3^%: 
Sept.,3^%.  In  1915,  Mar.,  3H%-  Sept.  1915  div.  omitted.  (V.  101  .p. 845.) 

EARNINGS. — Of  the  combined  companies  for  12  mos.  ending  June  30: 

Year —  Gross.      Net  (aft.  Tax.).  Interest.    Sink.  Funds.    Surplus. 

1915-16 $1,903,533       $695,905       $320,646       $115,814       $259,445 

1914-15 2,185,512         944,280         346,519  89,225         508,536 

Report  for  calendar  year  1915  in  V.  102,  p.  1983. 

ROAD. — Operates  159.34  miles  single  track;  267  passenger  and  34  other 
cars      Power  stations  have  capacity  of  6,582  k.w. 

OFFICERS.— Pres.,  Marshall  M.  Phinney;  Sec.,  Chester  M.  Clark; 
Treas.„  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn. — 
V.  95,  p.  679;  V.  96,  p.  419,  652;  V.  97,  p.  666,  802,  1024;  V.  98,  p.  155, 
386,  522;  V.  101,  p.  845;  V.  102,  p.  153.  1718,  1983. 


Stock   ($100). 

First  and  ref  M  gold tf  1912 

Underlying  Bonds — 

De  Kalb  County  Gas 

Sterling  Gas  &  Electric 

Amboy  Lighting  &  Power 

Freeport  Ry  Lt  &  P  1st  mtge(    1903 


5g  A-O 

5% 
5% 
5% 
5gM-N 


$8,191,300 
3,293,000  Apr   1 


199,500 

249,500 

3.000 

312,000 


1957 


See  text 


$350,000  g  ($1,000) c*\American  Tr.  &  Sav.  Bk.,  Chicago,  trustee. 

Freep  Ry  &  Lt  mtge  $2,000,-     191.0       6  M-N  504,000  Nov    1  1935 

000  g  ($100.  $500  &  $1 .000)  lint,  at  Cont.  &  Comm.  Tr.  &  S.  B..  Oh.,trus. 

Bonds. — The  1st  &  ref.  M.  bonds  of  1912  are  red.  at  105.  Additional 
amounts  may  be  issued  (a)  $454,000  to  refund  underlying  bonds,  (&)  in 
exchange,  par  for  par,  for  mortgage  debt  existing  at  time  of  acquisition  of 
properties  acquired  in  the  future;  (c)  $1,000,000  for  future  additions;  (d)  for 
expenditures  over  and  above  $1,000,000  made  in  acquiring  future  property 
to  extent  of  75%  of  cost  thereof.     V.  94,  p.  1383;  V.  95,  p.  1123. 

Int.  on  F.  R.  L.  &  P.  bonds  is  payable  at  offices  of  Rudolph  Kleybolte 
Co.,  Inc.,  Cincinnati.  Are  subject  to  call  by  lot  at  105  &  int.  $38,000 
have  been  retired .  Maturity  of  bonds  is  as  follows:  $5,000  due  in  each  of 
the  years  1910.  1912  and  1913  and  $5,000  annually  from  1915  to  1921  incl., 
the  remainder  in  1922.  A  sk.  fd.  provides  for  the  payment  of  $2,000  per 
ann.  for  first  10  yrs.  and  $5,000  per  ann.  thereafter.  Of  the  Freep.  Ry.  & 
Lt.  bonds,  $350,000  are  reserved  for  prior  liens.  They  are  subject  to  call 
at  102}^  on  30  days'  notice  from  1915.  Sinking  fund  began  in  1915;  may  be 
used  for  impts.,  &c.     V.  91,  p.  716. 

OFFICERS.— Pres.,  Samuel  Insull.— V.  101,  p.  612;  V.  102.  p.  1163; 
V.  103,  p.  496. 


FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

In  1910  Southern  Pacific  assumed  control  and  owns  all  the  stock  except 
directors'  shares. 

ORGANIZATION. — Incorp.  in  California  in  1903.  Leases  the  Fresno 
City  Ry.     Purchases  power  from  San  Joaquin  Lt.  &  Power  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $5.000,000.. ($100) - --  $5,000,000 

First    mortgage,    $5,000.0001   1904       5  J-J  724.000  July   1  1944 

($1,000).    gold cntf/Int.  at  Union  Trust  Co.,  San  Fran..  Trustee. 

Bonds  of  Leased  Company — 
Fresno   City    Ry    first    mtgef   1902       6  g  J-J  84,000  Jan     1  1922 

$150,000  gold  ($1,0001  c*tf  (Union  Trust  Co.,  San  Francisco.  Trustee. 

Bonds. — Fresno  Trac.  1st  M.  bonds  have  a  sinking  fund  commencing  in 
1909  of  $2,500  per  annum  for  first  5  years  and  increasing  $2,500  per  annum 
for  each  5-year  period  thereafter  to  $17,500  per  annum  from  1939  to  1943. 
Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  for  first  two 
years,  $5,000  per  annum  for  next  five  years  and  $7,500  per  annum  for 
next  10  years,  commencing  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  in  New  York  and  San  Francisco. 

COMBINED  EARNINGS. — Incl.  Fresno  City  Ry.  Year  ending  June 
30  1915,  gross,  $231,331;  net,  after  taxes,  $37,624;  other  income,  $18,958; 
interest,  &c,  $87,048;  deficit,  $30,466. 

ROAD. — Mileage  operated  (incl.  8.14  miles  leased  from  Fresno  City  Ry.), 
45.01  miles.  Also  owns  8.51  miles  of  single-track  operated  by  Southern 
Pacific  Co.  Standard -gauge,  75-lb.  "T"  rail.  35  passenger,  2  work  and 
1    combination   car. 

OFFICERS. — Pres.,  W.  F.  Herrin,  San  Francisco;  V.-P..  Paul  Shoup; 
Sec.  &  Aud.,  H.  A.  Culloden,  Los  Angeles;  Gen.  Mgr.,  F.  W.  Webster; 
Treas.,  M.  S.  Wade.— V.  76,  p.  1192;  V.  77.  p.  1746;  V.  78.  p.  1222. 


GADSDEN,  ALA. 

ALABAMA  CITY  QApSDEN  &  ATTALLA  RY. 

^ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  ice  plant 
and  a  coal  yard. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $330,000     

New  mortgage  $300,000  gold/   1906       5  g  M-N  298,000  Nov    11936 

($1,000) tf  llnterestatTrustCo.  of  Amer.,  N.  Y.,  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90% 
of  cost.     New  bonds  are  subject  to  call  on  any  interest  date  at  105. 
IWROAD. — Operates  11  miles  of  track,  connecting  the  points  named  in  the 
title.  Standard  gauge.  40  and  70-lb.  T  rail. 

OFFICERS. — Pres.,  E.T.  Schuler,  Gadsden.  Ala.;  V.-Pres.,  G.  H. 
Schuler.  Jacksonville,  Fla. — V.  83.  p.  817. 

GALVESTON,  TEXAS. 

QALVESTON-HOUSTON    ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.  and  the  Houston 
Elec.  Co..  which  companies  do  the  entire  electric  railway  and  part  of  the 
electric  lighting  and  power  business  in  Galveston  and  the  entire  electric 
railway  business  in  Houston.  Also  owns  stock  ot  Galv.-Hous.  Elec.  Ry., 
an  interurbao  road  between  Galveston  and  Houston,  50  miles,  and  guar- 
antees its  bonds,  p.,  I.  and  s.  f.  Franchises  expire  in  Galveston  In  1950,  In 
Houston,  1935.  The  Interurban  Is  on  private  right-of-way.  $500,000 
com.  stock  is  owned  by  Public  Service  Investment  Co. 

STOCK  AND  BONDS —       Date.     Interest.   Outstanding.  Last  Div.&c. 

Common,  $5,000,000  ($100) M-S  15    $3,988,000  See  text 

Prel  $4,000,0006%  cum  ($100) M-S  15      3.000.000      Sept. '16.3% 

Galv  Electric  1st  M  $2.500.-f   1905       5g  M-N    1.344,000       May  1  1940 

000  gold  ($1.000) c*tf]lnt.  at  Old  Colony  Trust  Co., Boston,  Trus- 

[     tee,  or  at  company's  agency  In  New  York. 
Galv-Hous  El  Ry  1st  M  $5.-1    1909       5  g  A-O     2.914.000       Oct.    1  1954 

OOO.OOOgguar c*&rtf  (Int.  at  Old  Colony  Tr.  Co.,  Bost.,  Trustee. 

Hous  Elec  Co  1st  M  $2,500,-1    1900       5  g  F-A     1,950.000       Aug.  1  1925 

000  g  ($1,000)  sk  fd.  ,c*tf  [Int.  at  Internat.  Trust  Co..  Bost..  Trustee. 

Stock. — Prel.  Is  callable  at  120  and  accum.  dlv.  Both  pref.  and  com. 
are  listed  on  Boston  Stock  Exchange 

Galveston  Electric  Co. — Of  the  bonds,  $1,026,000  reserved  for  additions 
and  Impts.  at  80%  of  cost  and  $130,000  have  been  retired.  A  sinking  fund 
of  1H%  of  bonds  certified  began  July  1  1906.  Callable  as  a  whole  or  in 
part  for  sinking  fund  on  any  int.  date  at  110  and  int.  on  30  days'  notice. 
See  V.  81.  p.  975. 

Galveston- Houston  Electric  Ry. — Of  the  remaining  bonds,  $26,000  are 
held  in  trust  for  benefit  of  company  and  $2,000,000  are  reserved  for 
acquisitions  and  improvements;  $60,000  have  been  canceled.  Denom.: 
coupon,  $500  and  $1,000;  registered,  $1,000  and  $5,000.  Subject  to  call 
on  any  interest  day  in  whole,  or  in  part  for  sinking  fund  at  105  and  int. 
Sinking  fund  of  1  %  of  bonds  to  1944;  thereafter  1  )4  % .  First  five  pay- 
ments waivable.  Bonds  are  guar.,  prin.,  int.  and  sinking  fund,  by  Galv.- 
Hous.  Elec.  Co.     See  V.  90.  p.  697. 

Houston  Electric  Co. — Entire  issue,  but  not  any  part,  can  be  called  at 
107 %  and  int.  Sinking  fund  of  \M%  of  bonds  outstanding  payable  on 
Aug.  1  each  year.  See  V.  74,  p.  680.  $550,000  of  bonds  not  reported 
outstanding  was  held  by  this  fund  on  July  31  1916. 


GARY,  IND. 
GARY  &  INTERURBAN  RR. 

Receiver. — In  Oct.  1915  Charles  E.  Davidson  of  Gary  was  appointed 
receiver.  V.  101,  p.  1370,  1464. 

Default. — Interest  due  Oct.  1  1914  on  the  $250,000  Valparaiso  &  Northern 
1st  5s  was  paid  after  some  delay;  subsequent  coupons  in  default.     Dec    1 

1914  and  subsequent  coupons  on  the  Gary  Connecting  1st  5s  and  Jan 

1915  and  subsequent  coupons  on  the  Gary  &  Interurban  Ry.  refunding  and 
first  mortgage  5s  are  also  in  default.  Protective  committees  have  been 
formed,  with  Dimner  Beeber,  Pres.  of  Commonwealth  Trust  Co.,  Phila 
as  Chairman,  and  deposits  't  bonds  have  been  called  for.  V.  100  p  733' 
Int.  and  prin.  of  the  $350  00  >  notes  due  Sept.  1  1915  was  defaulted  and  a 
protective  committee  was  lormed  with  Douglas  H.  Gordon.  Pres.  of  Balti- 
more Trust  Co. ,  as  Chairman,  and  deposits  called  for.  V.  101  p  846  Int 
and  prin.  of  the  $100,000  coupon  notes  due  Nov.  1  1915  also  in  default!  The 
Central  Trust  Co.  of  Chicago,  as  trustee,  has  brought  suit  to  foreclose  under 
the  $10,000,000  ref.  &  IstM.  V.  101.  p.  1370.  The  Baltimore  Trust  Co 
alleging  that  it  holds  notes  against  the  road,  has  asked  for  an  extension  of 
the  receivership  to  cover  the  notes  and  collection  of  all  tolls  and  revenues 
with  a  view  to  settling  the  prin.  and  int.  on  the  notes,  and  has  petitioned 
the  sale  of  the  road  under  foreclosure. 

ORGANIZATION.— Incorp.  Jan.  28  1913  in  Indiana  as  a  consolidation 
of  the  Gary  &  Interurban  Ry.,  Gary  Connecting  Rys.,  Valparaiso  &  North- 
ern Ry.  and  the  Goshen  South  Bend  &  Chicago  RR.  V.  96,  p.  1422. 
Prior  to  consolidation  the  last-named  had  owned  all  the  stock  of  the  Gary 
Connecting  Rys.,  51%  of  the  stock  of  the  Valparaiso  &  Northern  Ry.  and 
about  40%  of  the  Gary  &  Interurban  Railway  s  stock,  the  four  companies 
having  been  operated  under  joint  contract. 

Merger  Decision. — On  Nov.  10  1914  Judge  Tuthill  in  the  Superior  Court  at 
Valparaiso,  Ind.,  denied  the  application  of  minority  stockholders  to  set 
aside  the  merger.     V.  99,  p.  1451.     See  also  V.  102,  p.  975. 

Assessment. — An  assessment  of  10%  on  the  outstanding  capital  stock 
of  the  Gary  &  Interurban  RR.  was  called  in  1914,  payable  within  60  days, 
to  pay  floating  debt,  &c.  Under  the  laws  of  Indiana,  in  which  State  the 
company  operates,  stockholders  can  be  assessed  without  foreclosure, and 
failure  to  pay  the  assessment  within  the  prescribed  time  subjects  share- 
holders to  forfeiture  of  their  stock.     V.  99,  p.  674. 

Fare  Reduction. — On  Aug.  18  1914  the  City  Council  of  Gary  caused  to 
be  published  a  notice  that  the  company  must  sell  8  tickets  for  25  cents. 
Authority  for  this  order  is  based  on  the  franchise  granted  to  President 
Gavit  in  1907,  who,  it  was  claimed,  offered  a  3-cent  fare  for  5  years,  after 
the  line  was  placed  in  operation.  V.  99,  p.  608.  No  effort  has  been  made 
to  enforce  the  order. 

Franchises  of  old  Gary  &  Interurban  Ry.  expire  as  follows-  In  Gary,  1957. 
Tolleston.  1959;  East  Chicago  &  Indiana  Harbor.  1949;  Hammond.  1939. 

In  May  1916  Judge  Anderson  in  the  Federal  Court  authorized  the  issu- 
ance of  $39,000  receiver's  certificates. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $4,000,000  ($100) $3,722,875    

Pref  6%  non-c$l,000,000($100) 997,975 

Gary  &  Interurban  Ry — 
Refunding  and  first  mortgage  f  1910       5  J-J  1,000,000  July   11930 

$10,000,000  gold  ($500  and]  Int.  in  N.  Y.  or  Chic, or  through  Lawrence 

$1,000) 1     Barnum&Co.,  Central  Tr.  Co.,  Ch.,  Tr.a 

Conv    notes    $350,000    gold/   1912       6  g  M-S  350,000  Sept  1  19  15 

($500  and  $1,000) c*\Baltimore  Trust  Company,  Trustee. 

Gary  Connecting  Rys. — 
First    mtge    $400,000    goldf   1911       5  g  J-D  400,000  June  1  1921 

($500  and  $1,000)  guar,  .c*  I  Western  Tr.  &  Sav.  Bank,  Chic,  Trustee. a 

Valparaiso  &  Northern  Ry. — 
First  mtge  $250,000  ($100)  gf 5  g  A-O  250.000   April  11930 

callable  at  105 cllnt.  at  Met.  Tr.  &  Sav.  Bk.,  Chic.  Tr.a 

Gary  &  Interurban  BR. — 
Coupon  notes  $100,000  ($500f   1913  6%  100,000  Nov  1  1915 

and  $1,000)    (closed)   gu  p&U 
Receiver's   certificates See  text      . 

a  William  T.  Abbott,  associate  trustee.     V.  99,  p.  608. 

Stock. — Authority  has  been  given  to  increase  stock  to  $7,500,000  as  re- 
quired. Pref.  stock  is  to  share  in  dividends  on  same  basis  with  common 
after  latter  has  received  4%. 

Gary  &  Interurban  Ry. — Remaining  bonds  may  be  Issued  for  90%  of  cost 
of  extensions,  improvements,  &c,  under  certain  restrictions.  Subj.  to  call 
at  105  and  int.  Sk.  fd.  of  1%  of  bonds  out  each  year  from  1915  to  1920  and 
2%  thereafter.  V.  91,  p.  1385.  Convertible  notes  are  secured  by  deposit 
of  $500,000  (entire  issue)  East  Chicago  Ry.  1st  M.  5s,  due  1928,  and  all  of 
its  $500,000  stock.  Were  convertible  Into  said  bonds  at  90  and  interest 
on  Sept.  1  1915.  The  East  Chicago  bonds  are  guar.,  prin.  and  int.,  by  the 
Gary  &  Inter.  Ry.  The  deed  of  trust  provides  that  the  Gary  &  Inter.  Ry. 
acquire  the  E.  Chic  Ry.  upon  the  maturity  of  the  notes,  when  an  equal 
amount  of  Gary  &  Inter.  Ry.  ref.  5s.  due  1930  will  be  reserved  for  the  re- 
demption of  the  E.  Chic.  Ry.  1st  M.  5s  due  1928.  V.  95.  p.  890.  Notes 
are  listed  on  Baltimore  Stock  Exchange.  The  Gary  &  Interurban  RR. 
notes  are  red.  at  102  and  int.  on  60  days'  notice.  Guar.,  p.  &  I.,  by  the 
Gary  &  Interurban  RR.,  the  Valparaiso  Northern  Ry.  and  Gary  &  Inter- 
urban Ry.     V.  98.  p.  610. 

Interest  due  Sent.  1  1914  on  the  3-year  convertible  6%  notes  of  the 
Gary  &  Interurban  Ry.  was  paid  Nov.  29.  1914.  V  99.  p.  674;  V.  100. 
p.  305.  March  1915  interest  was  paid  when  due.  Sept.  1915  int.  and 
prin.  defaulted;  see  remarks  above. 

Gary  Connecting  Rys. — First  mtge.  bonds  are  subject  to  call  at  105  and  lnt 
Int.  at  Lawrence  Barnum  &  Co..  New  York.  The  bonds  are  uncondition- 
ally guaranteed  by  the  Gary  &  Interurban  RR. 

EARNINGS. — Of  Gary  &  Interurban  RR  for  year  ending  June  30  1915. 
gross.  $278,556;  net.  $22,093:  interest  and  taxes,  $152,328;  deficit.  $130,234. 

ROAD. — Operates  local  lines  In  Gary  and  extension  through  Tolleston 
to  Hammond  and  East  Chicago  (connecting  at  Hammond  with  linia  running 
to  centre  of  Chicago),  22  miles;  an  extension  to  Indiana  Harbor,  13  miles; 
La  Porte  to  Goodrum,  22  miles;  Gary  to  Goodrum,  16  miles;  from  Chester- 
ton and  Porter,  through  Goodrum  to  Valparaiso,  12  miles;  total  miles  of 
track.  85.     Standard  gauge;   60  and  85-lb.  T  rail. 

OFFICERS. — Pres.,  F.  N.  Gavit,  Whiting,  Ind.;  Sec,  O.  W.  Chase. 
Gary;  Treas.,  L.  E.  Woodward,  Gary:  Gen.  Mgr.,  J.  O.  Nelson. — V.  100. 
p.  305.  397.  642,  733;  V.  101.  p.  773,  846,  1370.  1464:  V.  102,  p.  975. 


GENEVA,  N.   Y. 

GENEVA  SENECA  FALLS  &   AUBURN   RAILROAD  CO..  INC. 

ORGANIZATION. — Incorp.  May  28  1913  as  successor  of  the  Geneva  * 
Auburn  Ry.  sold  at  foreclosure  March  14  1913.  Public  Serv.  Commission 
authorized  the  sale  of  $524 .000  bonds  at  not  less  than  85 .     V .  97 ,  p .  298  - 

The  Public  Service  Commission  In  May  1915  auth.  the  Issue  of  $37,150 
6%  serial  notes  maturing  within  6  years,  the  proceeds  to  be  used  for 
additions,  improvements,  &c  In  Dec  1915  applied  for  auth.  to  Issue 
$38,477  add'l  notes  at  not  less  than  an  average  price  of  96. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $200.000 $157,100     

Bonds.  $524.000— 1913  5%  601.000  July  1   1943 

Serial   notes 1915  6%  27.000      See    text. 

EARNINGS.— For  year  ending  Dec  31  1915.  gross,  $99,356;  net. $44. 171. 

ROAD. — Extends  from  Geneva  to  Cayuga  Lake  Park  through  Waterloo 
and  Seneca  Palls.  Length  of  main  tracks  15.916  miles;  sidings.  .871  miles; 
miscellaneous,  .36  mile:  total.  17.147  miles.  Rails.  70.  80.  90  and  100-lb. 
T;  track  standard  gauge. 

OFFICERS. — Pres.,  R.  R.  Quay,  Pittsburgh.  Pa.;  Sec,  L.  G.  Hosklns, 
Geneva,  N.  Y.;  Acting  Supt.  &  Treas.,  W.  A.  Shirley,  Waterloo.  N.  Y. 
— V.  96,  p.  1629;  V.  97.  p.  298. 
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GIRARD,  PA. 

CLEVELAND   &   ERIE   RAILWAY   CO. 

ORGANIZATION. —  Incorporated  in  June  1900.  Is  successor  to  Con- 
neaut &  Erie  Traction  Co.,  sold  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  C>  .  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS. —     Bale.        Interest.     Outstanding.       Maturity. 

Stock.  $300.000 $300,000     

First    mtge.    $S00.000.    gold)    1909       5  J-J  500.000  July   1   1929 

($250  and  $500) cjlut.  at  Fidelity  Trust  Co.,   Phlla..  trustee. 

Income  bonds  $500,000  ($250i    1909       5  July  500.000  July   1    1929 

and  $500) lint,  at  Fidelity  Trust  Co..  Phila.,  trustee. 

Bonds. —  Remaining  first  mortgage  bonds  are  reserved  for  extensions, 
betterments.  &c.  They  are  subject  to  call  at  105  and  Int.  on  3  months' 
notice.  Int.  on  Income  bonds  Is  only  payable  if  earned,  and  is  non-cum. 
They  are  subject  to  call  at  par.  Bonds  have  no  sinking  fund.  No  interest 
has  been  paid  on  Incomes. 

EARNINGS.— For  12  months  ending  June  30: 
June  SO  Cross  Net  Other      Int., Taxes    Est.Depr.,  Balance, 

Year —  Earnings.  Earnings.  Income.  <£  Rentals.  ec  Replace.  Deficit. 
1915-16  -..$121,837  $45,556  $960  $39,597  $16,248  $9,329 
1914-15  ...    117.532       44.890  418  38,810  16.248  9.750 

ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
Brie.     Standard  gauge:   60-lb.  rail:   9  passenger  and  8  other  cars. 

OFFICERS.— Pres.,  C.  E.  Willock.  Pittsburgh;  V.-P..  H.  E.  Fish. 
Erie.  Pa.;  Treas.,  J.  R.  McDonald.  Erie.  Pa.;  Sec.  J.  M.  Smith,  Glrard. 
Pa.;  Acting  Mgr.,  J.  M.  Smith,  Girard,  Pa. 


GIRARDVILLE,   PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside 
Ry.  Co.     V.  80.  p.  1729. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $400,000  ($50) _. .  $400,000     

First  consol  mtge.  $1,450,000,1    1905       5  g  A-O  640.000  April  1  1935 

gold  ($500  and  $1. 000) ..c* (Int.  at  Fidelity  Trust  Co..  Phlla..  Trustee. 

Bonds. — Of  the  remaining  first  consol.  bonds,  $760,000  are  reserved  to 
retire  the  underlying  Hens  In  statement  below  and  $50,000  are  in  treasury. 
Are  subject  to  call  at  par  and  Interest. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $240,483:  net, 
$115,249;  int.  and  taxes,  $81,718;  misc.  deductions.  $25,959:  sur.,  $7,572. 

OFFICERS. — Pres..  Powell  Evans,  Phila.;  Sec.  &  Treas..  J.A.McKee: 
Phlla.  ;Gen.  Mgr..  W.S.  Lelb.  Pottsville.— V.  80.  p.  1729;  V.  82.  p.  1157  = 
V.  87.  p.  286. 

(1)  Schuylkill  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  26  1892.  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On 
Jan.  6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Girardville 
&  Ashland  Street  Ry.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralia  Elec.  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  Is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry..  which  connects  the  two  ends  of  the  company's 
routes  from  Mahanoy  City  to  Shenandoah  and  purchased  2.600  of  the  5.000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsville  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900),  and  from 
Pottsville  to  Shenandoah,  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsville  stock  Is  pledged  under  consol.  mtge. 

STOCK  &  BONDS — Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M,  $500,000.  g,$500\22H      1893       5  g  A-O  $500,000  April  1  1943 

&S1.000 /Int.  at  Cont.-Equit.  T.&T.Co.,  Trustee,  Phila. 

1st  M.  Lakeside  Ry.  g.f  5J4      1893       4  g  M-N  150.000  Nov  1   1923 

$150,000,  guar'd  by  {Int.  at  Cont.-Equit.   T.  &  T.  Co.,  Philadelphia, 

Schuylkill  Traction  .  .  [     Trustee . 
New  consol   mtge.  seeV 1901       43^  g  J-J  105,000  July  1  1951 

text  ($1,000).  g....c*  J  Interest  at  Fidelity  Trust  Co.,  Phila..  Trustee. 
Power-house    mortgage 5.000    

Bonds. — -The  1st  M.  bonds  of  1893  may  be  purchased  for  sink,  fund  at 
105.  Sinking  fund  of  $10,000  per  annum  began  April  1  1898.  In  June 
1916  the  trustee  brought  suit  for  an  accounting  of  net  profits  from  operation 
of  the  properties  under  the  mtge.  and  asked  for  the  payment  of  $10,000  or 
such  part  thereof  as  can  be  determined  to  be  due,  with  interest,  for  each 
year  from  April  12  1905  in  which  net  profits  were  earned,  in  accordance 
with  the  sink,  fund  provisions.  Auth.  amount  of  consol.  mtge.  was  $2,- 
900,000,  but  mtge.  has  been  closed  with  $105,000  out.  Of  the  outstanding 
bonds  $36,000  are  held  in  the  treasury.  Subject  to  call  at  105  and  interest. 
Sinking  fund  of  1%  of  bonds  out  became  operative  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division,  22 H  miles  of  track,  beginning  at 
Locustdale.  thence  through  Ashland,  Holmesville  to  Girardville,  forming 
there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Maizeville.  Gilberton  and  Mahanoy  City.  Lakeside  Divi- 
sion, oH  miles.  Total,  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars.  4  work 
cars  and  2  snow  sweepers. — V.  80.  p.  1729. 


1914-15.  1913-14. 

$140,584  $137,197 

640.350  854.822 

28,932  14,078 

960,000  980,000 

820.000  820,000 


GLOVERSVILLE,  N.  Y. 

FONDA  JOHNSTOWN   &  GLOVERSVILLE  RR.  CO.— Steam  and 
electric  road. — See  statement  In  "Railway  and  Industrial"  Section. 


GRAND  RAPIDS,  MICH. 

COMMONWEALTH  POWER.  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  Feb.  19  1910  to  carry  out 
the  plan  outlined  in  V.  90,  p.  108.  447.  for  amalgamating  certain  gas. 
electric  light,  power  and  street  railway  enterprises  in  Michigan. 

Controls  through  stock  ownership  the  following  companies: 
Consumers  Power  Co.  I  Saginaw-Bay  City  Railway  Co. 

Grand  Rapids  Ry.  Grand  Rapids  Holland  &  Chic.  Ry. 

Michigan  Light  Co.  I  Springfield  (O.)  Lt.,  Ht.  &  Pow.  Co. 

Michigan  Railway  Co.  |  Union  Railway.  Gas  &  Electric  Co. 

Manistee  Railway  Co.  | 

On  June  30  1916  constituent  companies  had  outstanding  in  hands  of 
the  public  $60,134,000  bonds  and  $13,988,000  preferred  stock. 

On  May  15  1913  the  company  acquired  (through  exchange  of  new  stock 
on  basis  shown  In  V.  96,  p.  1296)  the  outstanding  capital  stock  of  the  Union 
Ry.,  Gas  &  Elec.  Co.  and  the  Springfield  (O.)  Light  Co.  (V.  96.  p.  1298) 
and  the  Michigan  Rys.  Co. 


Outstanding.      Maturity 

$18,466,800  Aug  '16.  1% 

17,556.000  Aug  '16.  \}A 

8,444.000  May   1  1918 


8TOCK  AND  BONDS —      Date.        Interest. 
Common  ($100) Q-F 

Preferred  (6%  cum)  ($100) Q-F 

Oonvbds.  $10,000,000  ($100.1    1913       6  M-N 

$500  and   $1.000) .  _c*. ..  tffTnt.  payable  in  New  York  and  Philadelphia. 

Stock. — Preferred  stock  is  redeemable  at  105  and  accrued  dividends. 

Bonds. — The  proceeds  of  the  conv.  bonds  were  used  (1)  to  retire  the 
$2,000,000  notes  maturing  June  10  1913;  (2)  for  the  acquisition  of  $2,100.- 
000  pref.  stock  and  approximately  $1,500,000  notes  of  Michigan  R^.  Co.: 
remainder  was  available  for  company's  purposes.  Bonds  are  coo  v.  (in 
amounts  of  $1 .000  or  multiples  thereof)  Into  an  equal  amount  of  pref.  stock 
at  par,  and  upon  conversion  bondholders  will  also  receive  common  stock 
equal  to  30%  of  bonds  so  converted.  V.  96,  p.  1296,  1556.  As  of  Sept  25 
1916  $1,556,000  bonds  had  been  converted.  Bankers'  Trust  Co.,  New 
York,  is  trustee. 

Dividends. — Quar.  divs.  of  114%  on  pref.  have  been  paid  since  organiza- 
tion. First  dlv.  on  com. — 1% — paid  May  1  1913;  same  rate  quar.  since  to 
and  lncl.  Aug.  1916. 

REPORT. — For  year  end.  Dec.  31  1915  will  be  found  in  V.  102.  p.  603. 
Condensed  Earnings  Statement  for  Years  ending  June  30. 

1915-16.  1914-15.  1913-14. 

Earnings  on  sub.  co.  stocks $2,776,500     $2,382,175     $2,463,862 

Interest,  &c,  earnings 580,811  603,367  549,569 


Gross  earnings 


$3,357,311     $2,985,542     $3,013,431 


Deduct—  1915-16. 

Expenses  and  taxes $149,948 

est  charges 630.183 

Amortization  of  debt  discount 28,932 

I  >i\  ii lends  of  picici  red  stock 971.075 

Dividends  on  common  stock  (4) ~2l  ,999 

Balance,  surplus. $855,174         $595,676         $627,334 

Combined  earnings  for  the  12  months  ending  June  30  1916,  gross,  $15.- 
841.539;  net,  $8,277,298;  int.,  taxes,  &c,  $5,729,050;  surplus,  $2,548,248. 
PROPERTY.  &c. — Through  its  constituent  companies,  owns  and  oper- 
ates electric  railways  serving  75  cities  and  towns  with  858.27  miles  of  single 
track:  revenue  pass,  carried  during  year  end.  Dec.  31  1915.  90.652,013; 
light  and  power  companies  serving  98  cities  and  towns  with  sales 
during  the  year  ended  Dee.  31  1915  of  243,394.854  k.  w.  h.;  17  hydro- 
electric plants;  19  steam  electric  plants  with  an  installed  capacity  of  180,000 
h.  p.,  high-tension  transmission  lines  aggregating  1,208.11  miles  In  length; 
gas  companies  serving  11  cities,  with  sales  during  the  year  ending  Dec.  31 

1915  of  2,220,128,000  cubic  feet;  miles  of  gas  mains,  875. 

OFFICE RS. — Pres.,  Anton  G.  Hodenpyl;  V.-l'.,  O.  M.  Claris,  Phila.; 
V  -P  Geo  E  llardv;  Sec.  &  Treas.,  Jacob  Hekma;  Asst.  Sec.  &  Asst. 
Treas!.  C.  A.  Pearson  Jr..  Phila.— V.  100,  p.  471,  1592;  V.  101,  p.  444. 
1552.  2144;  V.  102,  p.  603,  714,  171S;  V.  103,  p.  490. 

(1)   Michigan  Railway. 

ORGANIZATION. —  Incorp.  July  22  1909  as  the  Michigan  &  Chicago 
Ry.  and  on  Mar.  21  1914  changed  its  name  to  Michigan  Ry.     On  Jan.  1 

1916  leased  for  999  years  the  Mich.  United  Rys.  (formerly  leased  to  Mich. 
United  Traction  Co.)  and  the  Grand  Rapids  Holland  &  Chicago  Ry. 

Franchises. — The  company  owns  in  fee  the  right  of  way  on  line  from  Grand 
Rapids  to  Kalamazoo:  from  Allegan  to  Battle  Creek  and  from  Saginaw  to 
Bay  City,  and  for  17  miles  of  its  line  from  Saginaw  to  Flint.  Franchises 
on  the  balance  of  the  Saginaw- Flint  line  are  regarded  as  perpetual. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $6. 000,000. _. *$4,392,000     

1st    mtge    $15,000,000    gold!   1914  5%  See  text  June  1  1944 

($1  000,  $500,  &c) IMich.  Tr.  Co.   and  Frank  A.  Gorham.  trust. 

1st  lien  gold  notes  $7,000,000)    1914       5  g  J-D  6,000.000  June  1  1919 

($1,000,  $500  &  $100)  guar  Bankers    Tr.  Co.,  N.  Y.,  and   Detroit  Tr. 

prin  &  Int c*(     Co.,  Detroit,  Trustees. 

*  All  owned  by  Commonwealth  Power  Ry.  &  Lt.  Co.  and  deposited  as 
security  for  the  5-year  gold  notes  (V.  98.  p.  1993). 

Bonds. — Of  the  $15,000,000  auth.  bonds.  $7,500,000  is  deposited  as 
part  collateral  for  the  notes. 

Notes. — The  remaining  $1,000,000  notes  may  be  issued  only  to  extent 
of  80%  of  cash  expenditures  for  extensions,  impts.,  &c,  under  certain 
restrictions  (V.  98,  p.  1993).  Guar.  prin.  &  int.  unconditionally  by  Common 
Pow.  Ry.  &  Lt.  Co.  by  endorsement.  Int.  payable  in  N.  Y.  or  London  at 
$4  8665  per  £.  Red.  on  int.  dates  at  103  &  int.  in  1916;  102  &  int.  in  1917, 
and  101  and  int.  in  1918.  $10,307,700  par  value  of  stock  of  several  com- 
panies controlled  by  the  Com.  P.  Ry.&  L.  Go.  is  deposited  as  collateral  se- 
curity. 

ROAD. — Owns  and  operates  an  interurban  electric  railway  34.52  miles 
long,  extending  from  Flint  to  Saginaw,  with  branch  to  Frankenmuth;  an 
interurban  railway  from  Saginaw  to  Bay  City.  10.83  miles,  in  operation 
since  May  1  1914;  a  railroad  from  Allegan  to  Battle  Creek,  42.42  miles, 
formerly  operated  by  steam  but  was  electrified;  a  new  high-speed  interurban 
line,  52.98  miles,  extending  from  Grand  Rapids  to  Kalamazoo.  Construc- 
tion on  this  line  completed  in  Dec.  1914  and  regular  service  was  begun 
May  17  1915.  Leases  the  Michigan  United  Rys.,  256  miles,  and  the  Grand 
Rapids  Holland  &  Chicago  Ry.,  77  miles. 

OFFICERS. — Pres.,  B.  C.  Cobb;  V.-Ps.,  H.  H.  Crowell,  Frank  Silliman 
Jr.  and  J.  F.  Collins;  Sec.  G.  B.  Dobbin;  Treas.,  J.  W.  Glendening, 
Office.  Kalamazoo,  Mich.— V.  98,  p.  1993;  V.  99,  p.  407.  1451,  1598; 
V.  100,  p.  398,  1752;  V.  102,  p.  522. 

(a)  Michigan  United  Rys. — A  third  rail  and  trolley  systom.  Leased  to 
Michigan  Railway  Co.  for  999  years  from  Jan.  1  1916. 

ORGANIZATION. — Incorporated  in  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Traction 
Extension  Co..  the  Jackson  &  Battle  Creek  Traction  Co.  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys. 

In  1908  purchased  Jackson  Consolidated  Traction  Co.  V.  84.  p.  1183. 
and  V.  87,  p.  285.  Latter  company's  franchises  In  Jackson  expire  in  1960. 
The  City  of  Jackson  has  the  right  to  purchase  the  Jackson  Consolidated 
Traction  at  an  appraised  value  in  1930  and  each  5  years  thereafter. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $6,000,000  ($100) $6,000,000    

Pref  $1,000,000  ($100)  6%  cu_. M-S  1.000.000  See  text 

1st  &  ref  mtge  $12.500.000 f  1906       5  g  M-N        9.632.000  May  1  1936 

gold   ($1,000.  $500.  $250. unt.  at  Columbia  Tr.  Co..  N.  Y.,  trustee. 

$100  and  $50) c&r.tfl     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Mich  Trac  1st  mtge (1901       5  g  J-J  329.000  Jan     11921 

$700,000  ($1,000)  g  c*_ntf  I Interest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  Ext  1st  mtgef    1903       5  g  J-D  316.000  Dec    1  1923 

$500,000  ($1,000)  g.— c.tf  lint,  at  Columbia  Tr.  Co.,  N.  Y.,  Trustee. 
Jackson  &  Battle  Creek  first  f   1903       5  g  J-J  1.200.000  Jan     1  1923 

mortgage,  $1,200,000  ($1.-1  Interest  at  Citizens'  Savings  &  Trust  Co., 

000)   gold c*..tf  I     Cleve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

Jackson  Consol  Trac  1st  mtge  f  1904       5  g  M-N  790.000  May  1  1934 

$1,000,000  gold  ($100.$5001  Interest  at  Guardian  Trust  Co..  New  York, 

and  $1,000) c*tfl     Trustee. 

Bonds. — Of  the  $12,500,000  first  and  refunding  bonds,  sufficient  are 
reserved  for  prior  liens  and  remainder  for  addns.,  bettermts  and  impts. 
Subject  to  call  at  110.  V.  82,  p.  1157.  See  also  V.  87.  p.  167,  285;  V.  88. 
p.  1437.  Bonds  are  listed  in  London.  V.  90,  p.  914.  The  Jackson  Consol. 
Trac.  Co.  bonds  are  subject  to  call  on  any  int.  date  at  105- 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5%  of  gross  earn- 
ings commenced  in  1903.  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  standard  securities.  V.  72,  p.  391; 
$371,000  Mich. Trac.  1st  M. bonds  and  $184,000  Mich.  Trac.  Ext.  1st  M. 
bonds  were  held  in  sinking  fund  on  June  30  1916  and  are  not  included  in 
the   amounts   above. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  In  any  amount 
after  10  years  at  105  and  Interest.     V.  75.  p.  1147. 

Dividends. — 6%  is  being  paid  on  preferred  stock. 

REPORT. — Earnings  are  no  longer  reported  separately. 

ROAD. — Operates  all  city  lines  In  Jackson,  Battle  Creek.  Kalamazoo 
and  Lansing  and  interurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  Johns.  Lansing  andOwosso. 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake:  total  operated,  256  miles. 
Through  service  between  Jackson  and  Lansing  began  in  Nov.  1909.  Op- 
erates through  service  to  Detroit  over  Detroit  United  Ry.  lines  under  traffic 
agreement,  connecting  from  Jackson.  V.  90.  p.  106.  914:  V.  91,  p.  1026, 
1096, 1157;  V.  92,  p.  1178;  V.  93.  p.  1787;  V.  94.  p.  68,  207;  V.  96.  p.  1423. 

(b)  Grand  Rapids  Holland  &  Chicago  Ry. 

Com.  Pow.,  Ry.&Lt.  Co.  owns  all  the  pref.  and  practically  all  the  com.  stk. 
Leased  to  Michigan  Railway  Co.  for  999  years  from  Jan.  1  1916. 

ORGANIZATION. — Incorporated  in  Michigan  in  July  1904  and  Is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Rapid  Ry.  See  V.  79.  p.  627.  Power  is  supplied  to  company  by  Grand 
Rapids-Muskegon  Power  Co.,  but  company  maintains  own  station  In  readi- 
ness to  operate  in  case  of  emergency.  Franchises  in  city  of  Holland  and 
village  streets  expire  in  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common.  $500, 000 $487,900    

Pref.  $850,000,6% 836,<v00    

1st  mtge.  Grand  Rapids  Hoi. f   1900       5  g  F-A  1.475  000  Aug    11920 

&  Lake  Mich,  $1,500, 000, Unt.  at  American  Tr.  &  Sav.  Bank.  Chicago. 

gold  ($500  and  $1.000). ntf  I     Trustee,  or  at  Guaranty  Trust  Oo,  N     V 

Bonds. — A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5  years. 
$10,000  per  annum  for  second  5  years,  $15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

ROAD. — Operates  77  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck,  with  steamer  connection  at  Holland  for  Chic. 

OFFICERS.— Pres.,  J.  F.  Collins;  V.-P.,  B.  C.  Cobb.  New  York:  Sec. 
G.  B.  Dobbin;  Troas.,  .T.  W.  Glendening. — V.  78.  p.  702:  788;  V.  79.  p.  627; 
1  V.  96,  p.  1422;.  V.100.  p.  140. 
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(2)    Union  Railway.  Qas  &  Electric  Co. 

Merger. —  Under  the  plan  dated  April  26  1913.  practically  all  the  $5,250,- 
000  pref.  stock  was  exchanged  for  85.250,000  new  pref.  and  $525,000  new 
com.  stock  of  the  Commonwealth  Pow.,  Ry.  &  Lt.  Co.,  and  the  $6,000,000 
com.  for  an  equal  amt.  of  new  cooi.  or  $1,500,000  pref.  and  $4,500,000  com. 

ORGANIZATION. — lncorp.  In  New  Jersey  June  29  1909  and  ac- 
quired practically  all  of  stocks  of  Springfield  (111.)  Ry.  &  Lt.  Co..  the  Rock- 
ford  (111.)  &  Inter.  Ry.  Co..  the  Peoria  Lt.  Co.,  and  the  Evansville 
Light  Co.,  per  plan  in  V.  88.  p.  1501;  also  all  the  stock  and  bonds  of 
the  Janesville  Traction  Co.  ($125,000  stock,  $50,000  bonds),  and  all  the 
stock  ($497,500)  and  all  the  1st  ref.  bonds  ($382,000)  of  the  De  Kalb-Syca- 
more  &  Interurban  Trac.  Co.  The  Evansville  Light  Co.  owns  the  entire 
$3,000,000  common  stock  and  $950,000  of  the  preferred  stock  of  the  Public 
Utilities  Co.  (incorp.  June  1912),  which  company  merged  the  Evansville  & 
South.  Ind.  Trac.  (see  Elec.  Ry.  Sec.  of  May  1912) ,  Evansville  Gas  &  Elec. 
Lt.  Co  and  Evaosv  Pub.  Serv.  Co  On  Oct.  14  1912  'Mrcuit  Judge  Wll 
Ham  Blakey  sustained  the  demurrer  of  the  Public  Utilities  Co.  in  a  suit 
brought  to  dissolve  the  company,  holding  that  the  consolidation  was  in  ac- 
cordance with  the  statutes  (V.  95,  p.  1040).  and  in  Dec.  1912  he  dismissed 
the  suit.  V.  95.  p.  1747.  The  Peoria  Light  Co.  owns  all  the  $2,500,000 
6%  cum.  pref.  and  the  $5,000,000  com.  stock  of  the  Central  Illinois  Lt.  Co. 
(V.  99,  p.  1132)  which  was  incorp.  in  April  1913  and  took  over  the  properties 
of  the  Peoria  Gas  &  Electric  Co.,  Citizens'  Gas  &  Elec.  Co.  of  Pekin  and 
its  subsidiary  company,  the  Pekin  Lt.,  Ht.  &  Power  Co.,  Washington  (111.) 
Lt.  &  Power  Co.,  Elmwood  Elec.  Lt.  Co.,  Farmington  Lt.  &  Pow.  Co.  and 
the  Elec.  Service  System.  The  Union  Ry.,  Gas  &  Electric  subsidiary 
companies  own  and  operate  street  railway  properties  in  Springfield  and 
Rockford,  111..  Evansville,  Ind.,  and  Janesville.  Wis.,  and  interurban 
lines  from  Rockford  to  FYeeport  and  Belvidere,  III.,  through  Beloit,  Wis., 
to  Janasville.  Wis.,  from  De  Kalb  to  Sycamore,  111.,  and  from  Evansville 
to  Princeton  and  Patoka,  Ind.;  also  gas,  electric  and  steam-heating  proper- 
ties in  Peoria,  Springfield  and  Pekin,  111.,  and  Evansville,  Ind.;  electric 
light  and  power  and  steam  heat  in  De  Kalb  and  Sycamore,  111.,  and  electric 
properties  in  numerous  other  cities  and  towns  in  Illinois. 

Exchange  of  Peoria  Light  Co.  Bonds. — Holders  of  the  collateral  trust 
5%  30-year  bonds  of  the  Peoria  Light  Co.  have  the  option  of  exchanging 
their  bonds  for  Central  Illinois  Lt.  1st  &  ref.  5s  (see  below),  dollar  for  dollar 
also  receiving  3%  in  cash.  As  of  July  31  1916  all  but  $50,000  of  the 
$2,500,000  bonds  had  been  so  exchanged. 

In  Apr.  1916  issued  $3,000,000  3-yr.  5%  notes  to  refund  $1,500,000  Un. 
Ry.  G.  &  E.  Co.  5%  notes  and  $1,555,000  Pub.  Utilities  Co.  6%  coll.  tr. 
notes  which  matured  March  1  1916.     V.  102,  p.  1541. 


STOCK  AND  BONDS—      Date. 

Common  $6,000,000  ($100) 

Pref  $12.000.000 cum  ($100).... 

Collateral    trust    mtge,    gold/   1909 


Interest. 


6Q-J 
5  J-J 


Outstanding.      Maturity. 

$6,000,000  See  text 

5,250.000  July  16.  IM 
4.000.000  July    1  1939 


($500  and  $1.000) c*..tflCommercial  Trust  Co.,  Phlla.,  Trustee 

Gold  notes  ($ 1, 000)c* 1916       5  A-O  3,000,000  Apr.   1  1919 

Springfield  Ry.  *  Light  Co. — 
Springfield  Ry&Lt  coll  tr  Mf   1903         5  g  J-D        3,075,000  June  1  1933 

$5,000,000  g  ($1 .000)  c*.tf  1  Fidelity  and  Columbia  Tr.  Co.,  Louisv.,trus. 
Springfield    Con    Ry    consolj    1893         5  g  J-D  750,000  June  1  1933 

mtg  $750,000g($1.000)  c.tflColumbia  Trust  Co.,  Louisville.  Trustee. 

Rockford  cfe  Interurban  Ry.  Co. — 
Rockford    &     Inter  -  Urban- f   1902       5  g  A-O         1.710.000  Oct     11922 

1st  mtge.   gold  ($500  and'l  Interest  at  First  Nat.  Bk.,  N.  Y.,  or  at  Con- 

$1,000)  $3.000.000..c*_ntf  (     tlnen.  &  Com.  Tr.  &  Sav.  Bk.,  Chic. trus. 
Rockford    &    Freeport    first  f  1903       5  g  M-N  573.000  May  1  1923 

mtge.   $750,000,   gold,   guj  Int.  at  Con.  &  Com.  Tr.  &  Sav.  Bk.,  Chicago 

p  &  i  ($1.000&$500)c*..ntf  I     Trustee. 
Rockford  Bel  &  Janesville  lstf  1905       5  g  A-O  996.000  Oct     1  1930 

mtge  g  ($1,000)  s  f  __c*..tfUnt.atCont.  &Oom.  Tr.  &  Sav.  Bk..Chic. 
Trustee,  or  First  Nat.  Bank.  New  York. 

De  Kalb-Sycamore  &  Interurban  Trac.  Co. — 
De    Kalb-Sycamore   Electricf   1907  J-D  5,000  1922 

first  mortgage ntf  (Int.  at  Cont.  &  Com.  Tr.  &  S.  Bk.,  Chic,  Tr. 

Peoria  Light  Co. — 
Peoria  Lt.  Co.  coll.  tr.  mtge.J   1906       5  J-J 

$5,000,000  g  ($1 .000)  _c*.tf  (Bankers'  Trust  Co 
Peoria  Gas  &  Elec.  Co.  1st  M./    1903       5  J-J 

$2,500,000  g  ($1,000)  ..c*tf  I  Bankers  Trust  Co 
Cent  111  Lt  1st  &  ref  M  $15,-1    1913  5  g  A-O 


See  text  July  1  1936 
New  York,  Trustee. 

2.500.000  Jan  1  1923 
New  York,  Trustee. 

3,605.000  April  1  1943 


000,000   ($100,  $500,  $1  .-{Bankers  Trust  Co..  New  York.  Trustee 
000) - c*l 

Citizens  Gas  &  Electric  1st  Ml    1902       5  F-A  15  66.000  1922 

$200,000  ntf\Int.  at  Merchants'  Loan  &  Trust  Co.,  Chic. 

Evansville  Light  Co. — 
Pub  Util  Co  1st  lien  &  ref  M  f   1912       5  J-J  19,000  July   1  1942 

$10,000,000  ($1.000)---tf{Commercial  Trust  Co,  Phila..  and  Charles 
I     P.  Linea weaver.  Trustees. 

Pub  Util  pref  $3,000,000  cum 6  J-J  2,200,000  July' 16.  3% 

Evansv  &  So  Ind  1st  con  MJ   1907       5  g  J-J  41.000  Jan     1  1937 

$4,000,000  g  ($1,000)  ..c*tf\  Commercial  Trust  Co.,  Phila..  trustee. 
Evansville   El    Ry    1st  mtge/   1901       4  g  M-N        1,200.000  May  1  1921 

$1,200,000  g  ($1,000)  _c*tfllnt.  at  Farmers'  L.&Tr.  Co..  N.  Y..  trustee 
Evansv    &    Prince    1st    mtgef    1903       5  g  A-O  310.000  April  1  1923 

$400,000  gold($1.000)sink-jlnt.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

ing  fund c&r..tf  I     or  at  First  National  Bank.  New  York. 

Evansv  Gas  &  El  Lt  1st  &  ref  f    1902       5  J-D  1,210,000  June  1  1932 

mortgage   $1,250,000  gokHInt.  at  Cont.  &  Com.  Tr.  &  Sav.  Bk..  Chic. 

($1.000) c*.tf  I     Trustee,  or  at  First  Nat.  Bk..  New  York. 

Stock. — Pref.  stock  is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  Union  Ry.,  Gas  &  Elec.  coll.  trust  mtge.  is  secured  by  de 
posit  of  practically  all  stocks  (com.  &  pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  issued  only  under  rigid  restrictions  (V.  89.  p.  226).  Interest 
is  payable  at  Hodenpyl.  Hardy  &  Co..  N.  Y.,  and  E.  W.  Clark  &  Co.,  Phila. 
Bonds  redeemable  at  par  &  int.  on  60  days'  notice.  They  are  convertible 
Into  pref.  stock  at  par.  V.  89.  p.  226;  V.  93.  p.  528-  The  3-year  notes 
are  secured  by  bonds  of  the  U.  Ry.  G.  &  E.  Co.  and  underlying  cos.,  aggre- 
gating $4,000,000.  Red.  at  10134  and  int.  on  Oct.  1  1916;  101  and  int.  on 
Apr.  1  and  Oct.  1  1917;  100J4  and  int.  on  Apr.  1  and  Oct.  1  1918.  Int 
payable  at  office  or  agency  of  co.  in  N.  Y.  Bankers  Tr.  Co.,  N.Y.. trustee. 
Addit.  notes  may  be  issued  with  certain  restrictions.    See  V.  102,  p.  1541. 

Springfield  Railway  &  Light  Securities. — Of  the  Springfield  Railway  & 
Light  collateral  trust  mortgage  of  1903.  $128,000  are  reserved  for  addi- 
tions and  improvements  to  constituent  companies  and  $750,000  for  prior 
liens.  The  bonds  are  subject  to  call  on  60  days'  notice  at  10714  and 
int.  Interest  is  payable  at  Columbia  Trust  Co..  Louisville,  and  a  (Hoden- 
pyl, Hardy  &  Co.,  New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia.  Int. 
on  Springfield  Con.  Ry.  bonds  is  payable  at  Fidelity  and  Columbia  Trust 
cos.,  Louisville,  and  at  Hodenpyl,  Hardy  &  Co.,  New  York. 

Rockford  &  Interurban  Ry.  Securities. — Sinking  fund  on  Rockford  & 
Inter-Urban  bonds  of  5%  of  gross  receipts  commenced  in  1908.  $202.- 
000  of  bonds  in  add'n  to  those  reported  outstanding  above  are  held  in  the 
sink.  fd.  Add'l  bonds  can  be  issued  for  extensions  and  improvements  at 
85%  of  cost.  The  entire  issue  is  subject  to  call  at  105  and  interest.  The 
Rockford  &  Freeport  bonds  are  assumed,  prin.  &  int.,  by  the  Rockford  & 
Inter-Urban  Railway  Co.;  $52,000  are  held  in  sink.  fund.  A  sinking  fund 
equal  to  5%  of  gross  earnings  began  in  1910.  Bonds  are  subject  to  call 
at  105  and  interest.  V.  78,  p.  1276.  A  sinking  fund  on  the  Rockford 
Beloit  &  Janesville  bonds  began  in  1915  of  2%  of  gross  earnings  of  that 
division.  They  are  subject  to  call  at  102 J4  and  interest.  They  are  guar- 
anteed, p.  &  i..  by  the  Rockf.  &  Inter-Urban.   $4,000  in  s.  f.  June  30  1916 

De  Kalb-Sycamore  Electric,  $96,000  In  sinking  fund. 

Peoria  Light  Co.  Securities. — Peoria  Gas  &  Electric  bonds  are  subject  to 
call  at  105  and  int.  Int.  thereon  is  payable  at  Hodenpyl.  Hardy  &  Co.. 
New  York.  Sinking  fund  of  5%  of  gross  earnings  began  Jan.  1  1910. 
Sinking  fund  may  be  used  by  company  for  additions  to  property  agtinst 
which  no  bonds  have  been  issued.  Of  Citizens'  Gas  &  Electric  bonds. 
$40,000  have  been  retired  through  sinking  fund.  Central  Illinois  Light 
bonds  are  red.  at  105  and  accrued  int.  on  60  days'  notice.  The  amount 
reported  outstanding  ($3,605,000)  includes  $50,000  reserved  for  unex- 
changed Peoria  Light  Co.  coll.  trust  bonds.  Of  the  remaining  bonds 
$2,500,000  are  reserved  to  retire  Peoria  Gas  &  Electric  1st  M.  5s,  $66,000 
to  retire  Citizens'  Gas  &  Electric  bonds,  while  $8,829,000  are  reserved 
for  acquisition  of  new  propertv.  additions,  impts..  &c,  under  certain 
restrictions  (V.  99,  p.  1132).  Sinking  fund  of  H  of  1%  p.  a.  begins  April  1 
1917.  of  total  amount  of  bonds  of  this  issue  outstanding  and  all  underlying 
Issues  for  the  purchase  of  these  bonds  (or  call  at  105)  or  for  acquisitions, 
impts..  &c.     V.  99.  p.  1132. 

Evansville  Light  Co.  Securities. — Of  remaining  Public  Utilities  Co.  ref. 
mtge.  bonds,  $4,358,000  are  reserved  for  prior  liens  and  $4,700,000  are  for 
additions  and  improvements.     $900,000  of  the  $942,000  bonds  issued  are 


pledged  to  secure  Un.  Ry.,  G.  &  E.  Co.  3-yr.  gold  notes  and  S23.000  are 
owned  by  Union  Ry.,  Gas  &  El.  Co.  Int.  at  Hodenpyl,  Hardv  &  Co..  N.  Y. 
Callable  on  any  int.  date  at  107%  &  int.  The  Evansville  Gas  &  Electric 
Light  Co.  must  call  at  105  and  interest  $10,000  annually  on  June  1  1913 
to  1922.  inclusive,  and  $15,000  on  June  1  1923  to  1932.  inclusive;  $40,000 
have  been  retired.  They  are  subject  to  call  at  105  and  interest.  Of  the 
Evansville  &  Southern  Indiana  first  consolidated  bonds.  Si  .60'). 000  are 
reserved  for  prior  liens.  The  Evansville  &  Princeton  first  5s  have  a 
sinking  fund  of  $10,000  per  annum,  which  began  Feb.  1  190S.  said  fund  to 
be  invested  in  the  bonds  at  105  beginning  with  No.  1.  $10,000  have  been 
redeemed.  Whole  issue  of  these  bonds  may  be  called  at  any  lime  at  110 
and  int.  L.  W.  Prior  of  Cleveland  is  co-trustee  of  this  mortgage.  Evans- 
ville Elec.  Ry.  bonds  cannot  be  called.  The  Evansville  Public  Service 
Co.  in  1913  made  a  mtge.  to  the  Bankers  Trust  Co.,  N.  Y.,  to  secure  an  is- 
sue of  $1,000,000  bonds.  Those  bonds  have  been  issued  to  reimburse  the 
Public  Utilities  Co.  for  impts,.  &c,  but  none  outstanding  in  hands  of  public. 

Dividends. — First  div.,  l\4%.  on  pref.  paid  Oct.  1909  and  same  amount 
quar.  since  to  and  including  July  1916.  First  div.  on  com.  — 1% — Daid 
April  1  1913;  July  1.  1%;  Oct..  1%.  In  1914.  Jan.,  1%.  Com.  Pow..  Ry. 
&  Lt.  Co.  owns  practically  all  the  stock  and  divs.  no  longer  made  public. 

EARNINGS. — Combined  earnings  of  subsid.  cos.  for  12  mos.  ending 
Feb.  29  1916,  gross,  $4,931,533;  net,  after  taxes.  $2,301,635;  interest  charges 
$1,265,894;  surplus,  $1,035,741. 

ROAD. — Rockford  &  Inter-Urban  operates  35.70  m.of  trolley  in  Rock- 
ford, 13  miles  between  Rockford  and  Belvidere;  also  28  miles  of  Rockford 
&  Freeport  Electric  Ry.  between  points  named  in  title,  and  35  miles  be- 
tween Rockford,  111.,  and  Beloit  and  Janesville,  Wis.  Total  111  39  m. 
Springfield  Ry.&  Lt.  Co.  operates  42.91  miles  in  Springfield  JanesvilleTrac. 
Co.  operates  5  m.  in  Janesville,  Wis. .and  De  Kalb-Sycamore  &  Inter.  Trac, 
8  m.,  connecting  De  Kalb  and  Sycamore,  111.  Public  Utilities  Co.  operates 
abt.  69  m.  in  Evansville  and  between  Evansville.  Princeton  and  Patoka. Ind . 

OFFICERS. — Same  as  for  Comm.  Pow.,  Ry.  &  Lt.  Co.  above. — V.  93 
p.  290,  528;  V.  95,  p.  1747;  V.  96.  p.  137,  717,  1299;  V.  102.  p.  1541. 

(3)  Springfield  (O.)  Light.  Heat  &  Power  Co. 

Entire  capital  stock  is  owned  by  Com.  Pow..  Rv.  &  Lt.  Co. 

ORGANIZATION. — Incorporated  in  Maine  in  Aug.  1908.  Franchises 
extend  beyond  maturity  of  bonds. 

In  Feb.  1916  the  Ohio  P.  U.  Comm.  auth.  the  issuance  of  $181,000  5% 
Gen.  &  Ref.  M.  bonds  and  $100,000  pref.  stock  to  reimburse  the  company 
for  capital  expenditures,  &c     V.  102,  p.  614,  810. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  stock  ($1 ,000,000) ._ $1,000,000    ._ 

Preferred  stock  ($1,000.000).. 200.000    

Spring  Lt,  H  &  P  gen  &  ref  M  f   1913       5  A-O  481 ,000  April  1  1933 

$5,000,000  ($1,000).     Red{  Int.  at  N.   Y.  and  London.     Mich.  Trust 

at  105  and  interest.. c*ntf  [     Co.,  Grand  Rapids,  Trustee. 
Springfield    Light.    Heat    &|   1909       5  F-A  703,000  Feb  1   1929 

Power  first  mortgage. ..tf  \Int.  at  State  Sav.  Bk.  &  Tr.Co.,Col..O.,  Tr. 

Bonds. — Sufficient  gen.  and  ref.  bonds  are  reserved  to  retire  at  or  before 
maturity  the  outstanding  1st  M.  bonds.  Remainder  for  extensions,  en- 
largements and  additions  at  85%  of  cost  with  certain  restrictions.  See 
V.  102,  p.  1352.     $47,000  first  mortgage  bonds  in  sinking  fund. 

EARNINGS. — For  cal.  year  1915,  gross,  $328,885;  net,  after  taxes, 
$158.439.— V.  100    p.  1923;  V.  102,  p.  614,  810,  1352. 

(4)  Qrand  Rapids  Ry.— Trolley. 

All  the  common  and  $500,000  pref.  stock  is  owned  by  Com.  Pow.,  Ry.  & 
Light  Co. 

ORGANIZATION,  &C. — Incorp.  in  Michigan  in  April  1900  as  a  suc- 
cessor company  to  the  Consolidated  St.  Ry.  Owns  and  operates  the  entire 
street  railway  system  of  Grand  Rapids  and  vicinity.  Franchises  expire  in 
1921  and  in  1929. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  com  $2,000,000  ($100).. $2,000,000       See  text 

Pref$2,000,000cum5%  ($100) Q-F  2,000.000  Aug  '16,  \M 

First    mtge    $5,000,000    gold!    1916       5  g  J-D  3,500.000  June  1  1919 

($1,000)     c*llnt.  inN.  Y.     Bankers  Trust  Co.. N.Y., trus. 

Bonds. — $3,500,000  were  sold  in  July  1916  to  refund  $3,023,000  old  1st 
M.  bonds  due  June  1  1916  and  for  other  corporate  purposes.  Remainder 
can  only  be  issued  for  80%  of  cash  cost  of  extensions,  enlargements  and 
additions,  when  annual  net  earnings  are  twice  the  total  interest  charge,  in- 
cluding bonds  proposed  to  be  issued.  Red.  as  a  whole  at  101 14  and  int. 
on  Dec.  1  1916;  101  and  int.  June  1  or  Dec.  1 1917,  and  100!4%  andint. 
June  1  or  Dec.  1  1918.     Tax-exempt  in  Michigan.     V.  103,  p. 144. 

Dividends. — 5%  has  been  regularly  paid  on  pref.  stock  since  organization. 
On  common  4%  has  been  paid  since  1906. 

REPORT. — For  years  ending  June  30: 

Year —  Gross.     Net  (.aft.  Tax.)  Interest.        Pref.  Div.         Surplus. 

1915-16     $1,255,468     $421,372     $166,667      (5%)$79,166     $175,539 

1914-15 1,226,269       391,566        163,156        (5%)75.000       153.410 

ROAD,  &C. — 28.48  miles  double  and  10.5  miles  single  track;  total  single  . 
track  equivalent,  67.45  miles.  155  passenger  and  21  misc.  and  service  cars. 
2  pleasure  parks,  &c  Power  is  obtained  from  Consumers  Power  Co. 
under  satisfactory  long-time  contract. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  B.  S.  Hanchett;  V.-P.,  B.  C.  Cobb; 
Sec  and  Treas.,  L.  J.  De  Lamarter;  Asst.  Sec.  &  Asst.  Treas.,  S.  E.  Wolff, 
New  York.  Office,  Grand  Rapids.  Mich.— V.  84.  p.  220,  749;  V.  85. 
p.  40;  V.  95,  p.  891;  V.  100,  p.  555.  1672;  V.  103,  p.  144. 

(5)  Saginaw-Bay  City  Railway  Co.  «,«.»*« 

Entire  stock  (except  directors  shares)  is  owned  by  Com.Pow.,Ry.&Lt.Co. 

ORGANIZATION. — This  company  is  a  consolidation  of  the  Saginaw 
Valley  Traction  Co.  and  railway  dept.  of  the  Bay  City  Traction  &  Elec  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock    $2  600  000  All  owned  by  Commonw.  Pr..  Ry.  &  Lt.  Co. 

First  and  refunding"mortgagel    1910       5  M-S  $1,100,000  Mar    11935 

$5,000,000  ($1,000)..-C*tf/Micliigan  Trust  Co..  Grand  Rapids.  Trustee. 
Saginaw  ValTf  1st  M.  $850.-     1899       5  g  F-A  695.000  Feb     1  1920 

000,  g  ($1,000  each).c*ntf  (Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Bon'di Of  the  1st  &  ref.  bonds.  $850,000  are  reserved  to  retire  Sag.  Val. 

Trac.  bonds;  remainder  for  85%  of  cost  of  additions,  &c  Red.  on  any  Int. 
date  on  60  days'  notice  at  105  and  int.  Int.  at  Hodenpyl,  Hardy  &  Co., 
New  York. 

A  sinking  fund  of  $8,500  per  annum  on  Sag.  Val.  Trac.  bonds  begins  Feb. 1 
1907  and  runs  for  5  years,  after  which  $17,000  per  annum  is  payable,  said 
fund  to  be  invested  in  the  bonds  at  not  above  107  H  and  int.  Sinking  fund 
held  on  June  30  1916  $155,000  of  bonds 

EARNINGS. — For  12  months  ending  Dec.  31  1913.  gross,  $642,680;  net, 
after  taxes,  $230,689. 

ROAD. Operates  about  63  miles  of  street  railway  track  in  Saginaw  and 

Bay  City,  incl.  interurban  line  between  the  two  cities. 

OFFICERS.— Pres.,  B.  C.  Cobb;  V.-Ps.,  H.  T.  Wickes  J.  E.  Davidson 
and  J  A  Cleveland;  Sec,  G.  B.  Dobbin;  Treas..  J.  W.  Glendening:  Asst. 
Sec.  &  Asst.  Treas     S.  E.  Wolff —V.  94.  p.  983;  V.  95,  p.  298.  481. 

All  theCcommon  stock  is  now  owned  by  Com.  Pow.,  Ry.  &  Light  Co. 

ORGANIZATION. — Incorp.  in  Mich,  in  1914  and  took  over  and  con- 
solidated the  following  companies: 

lackson  Gas  Co..  I  F  int  Gas  Co..  Bay  City  Gas  <  to. 

Pontia?  Light  Co. ,  Saginaw  City  Gas  Co. .    I  Ka  amazoo  Gas  Co. 

As  of  Jan.  1  1916  acquired  gas  property  of  the  Manistee  Pow.  & ;  Lt .  Co 

Tn  Feb  1916  issued  $1  125.000  1st  &  ref.  M.  bonds  to  retire  $85<  ,000 
Saginaw  City  Gas  Co  bonds  due  May  1  1916  and  to  reimburse  the  co.  in 
part  for  permanent  exts..  Sec.  made. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

PrXr^et^uiaUve^I   "I"       -'&""     ^S^OOO  £*»$$ 

lrt«&3d«(88,d    (S1,00c*  Union  Trl^'co..   DetrWkurf£.  ™ 

4  SSril  I=st  Mew   York^s^T  u ffi 

F,  f£ooW^  U04t  Mo,M-Nr  495,000  No, ^ 

($500  &   $ \V™f---£nPn y\    loo?       5  A-O  319.000  April  1  1937 

K«l  Km  °'"°°  IrX.tMicti.  Trust  Co..  Orel I    It.,, . .  Trust,., 
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Bonds. — $1,803,500  1st  &  ref.  M.  bonds  are  reserved  to  retire  prior  liens. 
Additional  bonds  may  be  issued  for  75%  of  cash  cost  of  permanent  exts.. 
Inc.,  under  conservative  restrictions.  Red.  at  105  &  int.  on  any  int.  date 
on  30  days'  notice;  tax-exempt  in  Mich.  V.  102,  p.  613,  890.  Bay  City 
and  Jackson  bonds  are  red.  at  110  &  int.  Kalamazoo,  Pontiac  and  Flint 
issues  are  red.  at  105  &  int.  Int.  on  Jackson  Gas  Co.  bonds  is  payable  at 
Hodenpyl,  Hardy  &  Co.,  N.  Y. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1915,  gross,  $1,627,531;  net 
after  taxes,  $612,249. 

PROPERTY. — Constituent  companies  own  and  operate  the  gas  proper- 
ties in  Jackson,  Kalamazoo,  Manistee,  Pontiac,  Flint,  Saginaw,  Bay  City 
Birmingham  and   Royal   Oak. 

SALES. — Year  1915.  1,311,147,000  cu.  ft.     Miles  of  mains.  478.87. 

OFFICERS.— Pres..  B.  C.  Cobb,  N.  Y.;  V.-Ps.,  W.  H.  Barthold  and 
T.  A.  Kenney;  Sec,  F.  C.  Potvin;  Treas.,  A.  B.  Simoneau. — V.  102,  p 
613.  890. 

(7)  Consumers'  Power  Co. 

All  the  common  stock  is  owned  by  Com.  Pow.,  Ry.  &  Lt.  Co. 

ORGANIZATION. — Incorp.  in  Maine  in  1910,  and  In  Nov.  1914  merged 
the  following  11  companies  (previously  controlled  by  stock  ownership): 
Commonw.  Power  Co.,  Grand  Rapids-Muskegon  Power  Co.,  Grand  Rapids 
Edison  Co.,  Flint  Elec.  Co.,  Saginaw  Power  Co.,  Bay  Citj  Power  Co., 
Pontiac  Power  Co.,  Consumers'  Power  Co.  (Mich.),  Economy  Power  Co., 
Au  Sable  Electric  Co.  and  Central  Power  Co. 

This  merger  made  the  Consumers'  Power  Co.  (of  Maine)  an  operating 
company  instead  of  a  holding  company  and  on  July  20  1915  it  was  granted 
a  certificate  of  authority  to  do  business  in  Michigan.  V.  99,  p.  1528,  1597; 
V.  101,  p.  369.  At  the  same  time  the  RR.  Comm.  approved  the  then 
outstanding  issues  of  common  and  preferred  stocks  and  1st  lien  and  ref. 
5%  bonds  and  authorized  the  company  to  issue  additional  bonds  from  time 
to  time  upon  procurement  or  retirement  of  the  underlying  bonds  shown  in 
the  table.         V.   101,  p.   369. 

In  Jan.  1916  acquired  the  Cadillac  Water  &  Lt.  Co.  and  the  electric 
property  of  the  Manistee  Pow.  &  Lt.  Co. 


Outstanding.     Maturity 

$10,500,000    

7.675.000  See  text 

14.839,000  Jan     1  1936 
&   Sav.   Bk.,  Chicago, 


STOCK  AND  BONDS —      Date.      Interest. 

Common  $12,000,000  ($100) 

Pref$10,000.000($100)6%cum Q-J 

1st  lien  and  ref  M,  $35,000,- f   1911       5  g  J-J 

000.  gold  ($1.000) c*tfjlnt.  at  Harris  Tr 

f     Trustee,  or  Harris.  Forbes  &  Co.,  N.  Y. 
Comm  Pow  1st  M,  $4,000,-/   1904       5  J-D  1,118.000  Dec    1  1924 

OOOgsinkfd  ($1,000)  _c*tf  lint,  at  First  Trust&  Sav  Bk..  Chic.  Trustee 
Grd  Rap-Musk  Pow   1st  Mj    1906       5  M-S  674.000  Mar   1  1931 

$7,500,000.    gold tf\Int.  at  1st  Tr.&S.B.,  Chic,  or  lstN.B.,N.Y. 

Cadillac  W  &  Lt  1st  M,$200,-l    1905       5  M-S  132  000  Sept.   11925 

000  ($500  &  $1.000).. c*tf) Int.  at  Mich.  Tr.  Co..  Grd.  Rap.,  Trustee, 

Slock. — Pref.  stock  is  red.  on  and  after  Jan.  1  1920  at  105  and  accr.  div. 

Bonds. — Of  1st  &  ref.  bonds,  sufficient  are  reserved  to  retire  underlying 
bonds:  remainder  are  reserved  under  certain  restrictions  for  extensions  and 
additions  at  80%  of  cost.  Subj.  to  call  any  int.  day  at  105  and  int.  Sink, 
fund  of  1%  of  bonds  out  annually  began  Jan.  1  1915.  V.  92,  p.  465.  526. 
1458. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

EARNINGS. — For  12  mos.  ending  June  30: 

Year —  Gross      Net  (aft.  Taxes)  Interest,  &c.  Pref.  Divs.       Surplus. 

1915-16  ...$4,340,209  $2,507,885  $894,252  $428,625  $1,185,008 
1914-15  ...  3,555,536         2,064,228         866,685         388,000  809,543 

PROPERTY. — Owns  and  operates  electric  light  and  power  proper- 
ties in  Grand  Rapids,  Kalamazoo,  Jackson,  Flint,  Saginaw,  Bay  City. 
Pontiac,  Battle  Creek,  Muskegon,  Cadillac,  Owosso,  Manistee  and  a  number 
of  intermediate  cities  and  towns.  Hydro-electric  plants  have  about  66,000 
h.p.  and  steam  plants  about  57,000  h.p.  capacity.  Total  generating 
capacity  about  123,000  h.p. 

OFFICERS.— Pres..  B.C.Cobb.  New  York;V.-P..  E.W.  Clark,  Phila 
V.-P.,  Geo.  E.  Hardy,  N.  Y.;  Treas.  &  Sec.  Jacob  Hekma,  N.  Y.;  Asst- 
Treas.,  C.  A.  Pearson  Jr.,  Phila.— V.  90,  p.  1680;  V.  92,  p.  61.  46i.  526. 
1438;  V.  94.  p.  354.  1510;  V.  95.  p.  1683;  V.  98,  p.  304;  V.  99,  p.  1451.  1528, 
1597;  V.  100,  p.  400;   V.  101.  p.  287.  369;  V.  102.  p.  253. 

(8)   Manistee  Railway  Co. 

Incorp.  in  Mich,  in  March  1913.  Successor  to  Manistee  Lt.  &  Trac. 
Co.,  sold  at  foreclosure  in  1912.  The  Manistee  Pow.  &  Lt.  Co.  then  took 
over  the  gas  and  electric  properties  but  in  Jan.  1916  these  were  respectively 
acquired  by  the  Michigan  Light  Co.  and  the  Consumers'  Power  Co. 

Does  the  street  railway  business  in  Manistee  and  Filer  City.  Franchise 
30  years  from   1904. 

Stock.— $100,000,  all  owned  by  Com.  Pow..  Ry.  &  Lt.  Co.;  also  $60,000 
1st  mtge.  5s.  due  1943. 

ROAD. — Operates  7.64  miles  of  track.  Gauge  4  ft.  8H  in.  35  to  100 
lb.  T  and  85-lb.  girder  rails.     Operates  a  50-acre  park  on  Lake  Michigan. 

OFFICERS.— Pres.,  C.  J.  Holmes;  V.-P.,  W.  H.  Barthold;  Sec.  G.  B. 
Dobbin;  Treas..  J.  W.  Glendening;  Asst.  Sec.  &  Asst.  Treas..  S.  E.  Wolff. 
—V.  85.  p.  864;  V.  88.  p.  158. 


UNITED  LIGHT  &  RAILWAYS  CO.— (See  Map,  page  48.) 

ORGANIZATION. — Incorporated  in  Maine  in  July  1910.  per  plan  in 
V.  91,  p.  96.  Owns  all  except  directors'  shares,  or  a  large  proportion  (in 
only  one  case  less  than  98%)  of  the  capital  stock  of  the  following  companies: 


La  Porte  (Ind.)  Gas  &  Elec.  Co. 
Mason  City  &  Clear  Lake  (la.)  RR. 
Ottumwa  (la.)  Gas  Co. 
People's  Gas  &  Elec.  Co. ,  Mason  O'y . 
Trl-City  Railway  &  Light  Co. 


Outstanding.    Maturity. 
$6,899,902  Oct  '16,1% 


STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 
Notes     $3,000,000     ($1,000,(1915       6  g  J-J         $2 .250 .0001  Jan     11918 

$500  &  $100)  gold c*(N.  Y.  Trust  Co..  trustee.  /Jan     1  1920 

Cad  Gas   Light  Co   1st  mtgef    1905       5  F-A  100,000  Feb     1  1925 

(call,  at  105  &  int) tf/lnt.  at  Mich.  Tr.  Co..  Grand  Rap.,  Trustee. 

Chattanooga  Gas  first  mtgef    1907       5  J-J  562,000  Jan     1  1927 

$1,500,000  g  ($1,000) _c*tf j Int.  at  Con.  &  Com.  Tr.  &  Sav.  Bk.,  Chic. 
_         „  (     Trustee,  or  First  Nat.  Bank,  New  York! 

Chatt  Gas  Co  pf  stock  ($100) 6  Quar  500,000 

People's  Gas  &  El  Gen  Mtge/    1906       6  A-O  370,000  April  Y  1931 

$500,000 tft   Int.  at  Central  Tr.  Co..  Chicago.  Trustee 

For  securities  covering  railway  properties  see  separate  companies  below 

Stock. — 1st  pref.  stock  is  red.  at  105  and  accr.  divs.  The  2d  pref.  stock 
was  conv.  into  1st  pref.  or  com.  stock,  share  for  share,  in  1915.  Com  is 
only^stock  with  voting  power-  V.  91.  p.  96,  519;  V.  92.  p.  1110;  V.  95.  p.421. 
$348,900  of  the  outstanding  Chatt.  Gas  Co.  pref.  stock  is  owned  by  the 
United  Light  &  Railways  Co. 

Bonds. — Int.  on  first  and  ref.  mtg.  bonds  is  payable  at  office  of  trustee 
or  Continental  &  Commercial  Trust  &  Savings  Bank.  Chicago  Mortimer 
N.  Buckner  is  co-trustee.  $3,000,000  bonds  (not  included  in  amount  out- 
standing above)  are  deposited  as  security  for  6%  notes.  Additional  bonds 
may  be  issued  for  refunding  underlying  bonds  and  for  75%  of  par  value  of 
preferred  stocks  of  underlying  companies  redeemed  or  purchased,  75% 
of  cost  of  betterments,  improvements  and  additions,  and  for  75%  of  cost 
of  additional  property,  under  certain  restrictions.  Redeemable  as  a  whole 
or  in  part  on  any  interest  day  at  102H  and  interest  on  60  days'  notice 
Bonds  have  a  depreciation  fund  beginning  1917  of  2%  on  all  bonds  out 
but  a  portion  of  the  earnings  for  this  fund  are  now  being  set  aside  See 
description  of  bonds  in  V.  102,  p.  1898.  898,000  of  the  $100  000 
outstanding  Cadillac  Gas  Light  1st  5s  are  owned  by  U.  L.  &  Rys.  Co  •  $22  - 
000  additional  are  held  in  treasury.  Chatt.  Gas  Co.  bonds  have  a  sink,  fund 
of  $15,000  per  annum  from  1912  to  1926,  inclusive,  on  first  $500  000  bonds 
and  2%  additional  on  any  further  bonds  issued.  Subject  to  call  at  105  and 
int.  V.  84,  p.  805.  $6,000  of  bonds  reported  outstanding  owned  by 
U.  L.  &  Rys.  Co. 

The  $2,250,000  notes  of  1915  are  secured  by  deposit  of  $3,000  000  1st 
&  ref.  5s  due  1932.  Notes  due  in  1918,  red.  at  par  and  int.;  those  due  in 
1920  at  101  and  int.,  both  on  4  weeks'  notice.  Additional  notes  may  be 
issued  upon  deposit  of  additional  1st  &  ref.  5s,  but  the  amount  of  notes  out- 
standing never  to  exceed  75%  of  the  par  value  of  bonds  deposited  as  security 
therefor. 

During  the  life  of  the  notes  the  company  agrees  to  provide  a  mainte- 
nance and  depreciation  fund  of  not  less  than  12 H%  of  its  gross  earnings, 
any  part  of  which  not  actually  expended  in  any  calendar  year  for  maint.', 
&c,  to  be  used  for  additional  property  against  which  no  refunding  bonds 
may  be  issued.  A  supplemental  indenture  containing  a  similar  provision 
will  be  filed  under  the  1st  &  ref.  M.  before  the  maturity  of  the  notes. 

Dividends  of  1  V4%  have  been  paid  quar.  on  1st  pref.  since  Oct.  1910  to 
and  incl.  Oct.  1916.  The  second  pref .  received  %  %  quar.  from  Oct.  1910 
to  July  1915.  Was  then  converted  into  1st  pref.  and  com.  stk.  As  to  stock 
div.  on  com.,  see  V.  94,  p.  1250.  Divs.  of  1  %  on  com.  were  paid  quar. 
from  April  1913  up  to  and  Incl.  July  1914.  None  to  Oct.  1916.  when  1% 
was  paid.  A  stock  dividend  of  1%,  payable  In  common  stock,  was  paid 
April  1  1914  in  addition  to  the  regular  dividend  of  1%  paid  on  the  same 
date.     V.  98.  p.  525. 

REPORT.— Report  for  cal.  year  1915  in  V.  102,  p.  1536,  1545. 
Combined  Earnings  of  Subsidiary  Companies. 
June  30  Year —         Gross.      Exp.  &  Tax.       Net.      Interest,  &c.      Surplus. 

1915-16 $6,664,092  $3,997,324  $2,666,768  $1,396,668  $1,270,100 

1914-15 6,144,306     3,767,067     2,377.239     1.346,182     1.031.057 

Income  Account,  United  Light  &  Railways  Co.  for  Years  ending  June  30. 
1915-16.     1914-15. 
Earns,  onstks. 

of  sub.  cos.$l,252,089  $1,032,608 
Other  Income.      579,567        484,170 


STOCK  AND  BONDS.—      Date.       Interest, 

Common  $12,500,000  ($100).. Q-M 

1st  pref  $12,500,000    ($100)1 

6%  cum / Q-J  9.962.000   Oct  '16.  \H 

First  &  ref  mtge  gold  ($100,/  1912       5  g  J-D  8,451,500  June  1  1932 

$500  &  $1,000) c*&r.tf\New  York  Trust  Co..  N.  Y..  Trustee. 


1,831,656  $1,516,778 
139,110         117,873 


1915-16. 

1914-15. 

Bond  interest. 

$372,681 

$360,599 

Bond  discount 

&     int.     on 

notes ._ 

179.702 

129,897 

Preferred  divs. 

591.053 

525,984 

Cadillac  (Mich.)  Gas  Light  Co. 

Cedar  Rapids  (la.)  Gas  Co. 

Cedar  Rapids  &  Marion  City  Ry.  Co. 

Chattanooga  (Tenn.)  Gas  Co. 

Fort  Dodge  (la.)  Gas  &  Electric  Co. 

Grand  Rapids  Grand  Haven  &  Mus- 
kegon (Mich.)  Ry.  Co. 
The  Grand  Rapids-Grand  Haven  &  Muskegon  Ry.  was  acquired  in  Jan. 

1912;  V.  94,  p.  209.     The  Tri-City  Ry.  &  Light  Co.  was  taken  over  in  June 

1912;  V.  94,  p.  769.     The  Cedar  Rapids  &  Marion  City  Ry.  Co.  was 

acquired  in  July  1912. 

In  Feb.  1913  purchased  the  People's  Gas  &  Electric  Co.  and  the  Mason 

City  &  Clear  Lake  RR.     In  1913  also  acquired  the  Iowa  &  Illinois  Ry. 

and  the  Iowa  &  111.  Ry.  Term.  Co.,  but  in  Jan.  1916  these  two  cos.  were 

consolidated  with  the  Davenport  &  Muscatine  Ry.  (forming  the  Clinton 

Davenport  &  Muscatine  Ry.)  under  the  management  of  the  Tri-City  Ry. 

&  Light  Co. 

OPERATIONS. — Does  entire  gas  business  in  Davenport,  Cedar  Rapids 
(supplying  also  suburbs  of  Marion  and  Kenwood  Park  and  intervening 
territory).  Ft.  Dodge,  Iowa  City,  Mason  City,  Bettendorf,  Ottumwa  and 
Muscatine,  la.;  Cadillac,  Mich.,  La  Porte,  Ind.,  Rock  Island,  Moline, 
East  Moline,  Milan,  Silvis  and  Watertown,  111.;  and  Chattanooga,  Tenn.; 
entire  electric-light  and  power  business  in  Davenport,  Ft.  Dodge,  Iowa 
City,  Mason  City  and  Muscatine,  la.;  Rock  Island,  Moline  and  East 
Moline,  111.,  and  La  Porte,  Ind.  Has  hot  water  and  steam-heating  system 
in  Davenport  and  Mason  City,  la.,  and  La  Porte,  Ind.  Operates  street 
railways  in  Cedar  Rapids,  Marion,  Mason  City,  Muscatine  and  Davenport, 
la.,  and  Rock  Island,  Moline  and  East  Moline,  111.;  interurban  railways 
are  operated  between  Cedar  Rapids  and  Marion,  la.;  Mason  City  and 
Clear  Lake,  la.;  Davenport  and  Clinton,  la  ;  Davenport  and  Muscatine, 
la.;  Davenport,  la.,  and  Rock  Island,  Moline  and  East  Moline,  111.,  Grand 
Rapids,  Grand  Haven  and  Muskegon,  Mich.  In  all,  53  communities  are 
served.  Franchises,  with  one  minor  exception,  expire  from  1921  to  1960; 
approximately  73%  are   indeterminate  or  extend    beyond  1932. 

Transfer  Agencies. — Stock  transfer  agencies  are  maintained  in  New  York, 
in  Chicago  and  in  Grand  Rapids.     See  V.  97.  p.  1358. 


Total 

Exps.  &  taxes. 

Total  deduct. $1,1 43 .436  $1,016,480 
Net  earns.. $1,692,546  $1,398,905  Bal.,surp_.  $549,110  $382,425 
OFFICERS. — Pres.,    Frank    T.     Hulswit,    Chicago;    V.-Ps.,     Richard 

Schaddelee.  Grand  Rapids;  J.  F.  Porter,  Davenport.  la.:  C.  M.  Hurd  and 

T.  J.  Weber,  both  of  Grand  Rapids;    Sec,  L.  H.  fieinke,  Grand  Rapids; 

Treas.,   C.    M.    Hurd,   Grand    Rapids.     General   office,    Portland,   Me.; 

executive  office,  Chicago;  operating  headquarters,  Grand  Rapids;  operating 

headquarters  for  Iowa  district,  Davenport,  Iowa. — V.   101,  p.  450,  924. 

1887    V.  102.  p.  155,  1536.  1545,  1898,  1988;  V.  103,  p.  321,  759.939. 

(1)  Grand  Rapids  Grand  Haven  &  Muskegon  Ry. — Electric  road. 
Third-rail  system.     Entire  stock  owned  by  United  Light  &  Rys.  Co. 

ORGANIZATION. — Incorporated  in  Michigan  on  March  6  1899.  Owns 
and  operates  an  electric  road  on  fenced  right  of  way,  connecting  the  three 
cities  named  in  the  title,  a  distance  of  39  miles.  Franchises  in  all  towns 
through  which  it  passes  extend  to  1929;  otherwise  private  right  of  way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $1,200,000  ($100) $1,200,000    

1st  mtge,  $1,500,000  ($1,000)1    1901       5  g  J-J  1,500.000  July    11926 

gold c*tf  [Int.  at  Guaranty  Trust  Co.,  N.  Y., Trustee. 

Slock. — Entire  stock,  except  directors'  shares,  deposited  under  United 
Light  &  Rys.  Co.  1st  and  ref.  mtge. 

Bonds. — The  interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.  See  V.  76,  p.  479.  $2,000 
of  outstanding  bonds  held  by  United  Light  &  Railways  Co. 

ROAD. — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  Haven  with  Goodrich  Line  of  steamers  for  Chicago  and  Crosby  Line 
of  steamers  for  Milwaukee,  which  are  in  operation  all  the  year  round.  Total 
track,  51.48  miles,  of  which  4.22  m.  in  Grand  Rapids  and  3.43  m.  in  Mus- 
kegon are  operated  under  favorable  trackage  agreement  with  the  Grand 
Rapids  Ry.  and  the  Muskegon  Trac  &  Ltg.  Co.  70-lb.  T  rail.  Operates 
21  passenger,  12  express  and  8  work  cars.  Also  does  a  freight,  mail  and 
American  Express  business. — V.  94,  p.  207;   V.  100,  p.  901,  1672. 

(2)  The  Tri-City  Railway  &  Light  Co.— 

In  June  1912  control  was  acquired  by  the  United  Light  &  Rys.  Co. 
Tri-City  Ry.  &  Lt.  com.  stockholders  received  In  exchange  for  their  shares 
$31  16  2-3  cash.  $16  66  2-3  United  Rys.  6%  1st  pref.  and  $12  50  2d  pref. 
3%  stock.     V.  94.  p.  768. 

ORGANIZATION. — Incorporated  in  Connecticut  March  3  1906  and 
owns  all  the  stock,  except  directors'  shares,  of  the  following  companies 


Tri-City  Railway  Co.  of  Iowa. 
Tri-City  Ry.  Co.  of  Illinois. 
Moline  Rock  Island  &  East.  Tr.  Co. 
Moline  E.  Moline  &  Watert.  Ry.  Co. 
People's  Power  Co. 
Iowa  City  Light  &  Power  Co. 


Moline-Rock  Island  Mfg.  Co. 

People's  Light  Co. 

Davenport  Gas  &  Electric  Co. 

Clinton  Davenp.  &  Muscat.  Ry.  Co. 

Muscatine  Lighting  Co. 
|Watchtower&  Campbells'  lis.  Pk.Co. 
Controls  aFl  gas  plants,  electric-lighting  companies  and  street  railway 
lines  In  the  cities  of  Davenport,  Iowa  City,  Muscatine.  Bettendorf  and 
Rockingham.  la.,  and  Rock  Island,  Moline,  East  Moline  and  other  smaller 
towns  in  Illinois,  and  an  interurban  connecting  Muscatine,  Davenport  and 
Clinton.  Population  served,  approximately  167,252.  Railway  franchises 
extend  to  1930,  1935  and  1951;  electric  franchises  to  1935  and  1943,  and 
enfranchises  to  1929,  1933  and  1943.  ... 

In  Jan.  1916  the  properties  of  the  Iowa  &  Illinois  Ry.  and  Iowa  <fe  Illinois 
Terminal  Ry.  companies  (formerly  owned  by  the  United  Light  &  Rys.  Co.) 
were  acquired  and  merged  with  the  Davenport  &  Muscatine  Ry..  forming 
the  Clinton  Davenport  &  Muscatine  Ry.  All  but  $8,000  of  the  $1 .063,000 
1st  M.  bonds  of  the  Iowa  &  Illinois  Ry.  outstanding  have  been  acquired 
by  the  Tri-City  Ry.  &  Light  Co. 


Interest.      Outstanding.      Maturity 

$9,000,000  July'16.  1? 

6  Q-J  3.000.000  Oct  '16.  Ik 

5  g  A-O  7.777.000  April  1  192' 


STOCK  AND  BONDS —      Date. 

Common  $9,000,000  ($100) 

Pref$3.000.000  6%cum  ($100) 

Coll  trust  first  lien  mortgage!    1906 

$9  000,000    s    f  c&rtf/Int.  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

1st  &   ref  mtge  $20,000,000     1910       5  g  J-J  7^173.000  July    1  1930 

eold  c*&r*tf|Int.  at  Central  Trust  Co..  N.  Y..  Trustee. 

TrT-City  Railway  1st  M....tf  1902       5  M-S  54.000  Sept  1  1922 

Citizens  Ry  &  Lt  ($500)..c*tf   1902       5  A-O  257.500  April  1  1917 

Iowa    City    Light i&    Power [    1912       5  M-S  400.000  Sept    1  1932 

refunding    mortgage    ($l,-( Interest  at  Continental  &  Comm'l  Trust  & 

000,000    ($1,000) c*tfl      Sav.  Bank.  Chicago,  Trustee. 

Iowa  City  Gas  &  Electric  lst/   1909       6  M-N  244,500  See  text 

mortgage   $400.000 tfllnt.  at  Chic.  Tr.  &  Sav.  Bank.  Trustee. 

Stock  — Pref.  stock  Is  redeemable  at  120  and  accum.  divs.     See  V.  827. 
P.  1213.     Listed  on  Montreal.  Toronto  and  Louisville  Stock  Exchanges. 
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ELECTRIC  RAILWAYS 
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Bonds,     or  the  $9,000,000  coll.  trust  bonds,  $850,000  have 
by  sink.  IM.  ill  on  any  Int.  lint.     K  sinking funts 

000  per  aim.  from  Jan.  1  1908  to  1913;  $150,000  For  succeeding 
then  $250,000  per  aim.  to  maturity.  Coupon  bonds  are  in  denomination 
of  $i.ooo  and  registered  bonds  In  $1,000,  $5,000  or  $10,000  and  multiples. 
They  are  listed  on  N.  Y.  Stock  Exchange,  or  the  1st  &  ret',  bonds,  BUf 
flclont  are  reserved  for  prior  lions,  and  remainder  for  85%  of  cost  of  ad 
ditlons  ami  Improvements,  subject  to  call  at  105  and  Int.  on  any  Int.  date. 
Sinkii  g  fund  of  1  '  •  •  of  bonds  out  begins  Feb.  1  1924.  \'.  93,  i>.  1465. 
il  0  ttstanding  1st  ,v  ref.  bonds  are  owned  by  United  Lt.  &  Bys. 

Citizens'  Ky.  .t  I.t.  Oo.  bonds  fell  due  April  1  1912  but  were  extended  for 
5  years.  Arc  subject  to  call  on  an;-  int.  date  at  1  10  and  Int.  Int.  at  Clove- 
land  Trust  I'n..  trustee,  or  National  Bank  or  Commerce.  N.  Y. 

Of  the  lowa  city  i.t.  .v   I".  Co.  bonds,  $244,500  arc  reserved  to  retire 

prior  liens  and  $344,500  for  new  construction  at  .s.V;  of  cost.  The  Iowa 
Cit  v  Gas  .v  Elec.  bonds  mature  serial];  $4,000  to  $9,000  annually  from  Mav 
1  1912  to  May  1  1!>27  and  $135,000  in  1928.  Subj.  to  call  at  105  and  int. 
on  any  Int.  date  after  May  1  1919.  Additional  bonds  may  bo  issued  for 
cost  of  extensions  and  betterments. 

Diridrnds. — First  div.  on  pref..  1)4%.  paid  July  1906,  and  1H%  quar. 
since  to  and  including  Oct.  1916.  A  dividend  of  1  %  was  paid  on  the  com- 
mon stock  Jan.  1  1915  (practically  all  of  this  stock  is  owned  by  United  Light 
Jfc  By.  Co.  and  previous  disbursements  were  not  made  public),  and  quar. 
since*  to  and  incl.  July  1916. 

ROAD. — Operates  over  170  miles  of  standard-gauge  track,  connecting  the 
cities  of  Clinton  and  Davenport,  Iowa,  and  Rock  Island,  Moline  and  East 
Moline,  111.:  including  an  extension  to  Muscatine  placed  in  operation  in 
1912  and  city  lines  in  Muscatine.     80-lb.  girder  and  60  to  75-Ib.  T  rail. 

OFFICERS. — Pres.,  J.  F.  Porter.  Davenport;  V.-P..  Richard  Schadde- 
lee.  Grand  Rapids:  V.-Ps..  H.  R.  Tobey.  N.  V.,  and  B.  J.  Deuman,  Daven- 
port: Sec.  U.K.  Weeks;  Treas.,  Frank  T.  Hulswit.— V.  93.  p.  1465;  V.  94. 
p.  280.  488.  768.  1384.  1444;  V.  95,  p.  818;  V.  96,  p.  1158;  V.  100,  p.  56. 

(3)  Cedar  Rapids  &  Marion  City  Ry. 

ORGANIZATION. — Incorp.  May  1891  in  Iowa.  Franchise,  in  Cedar 
Rapids  expires  1941  and  indeterminate  on  interurban. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  SI. 000.000  ($100) -.       $650,000 

First  mtge  $250,000  ($1,000)/   1891       5  J-J  184.000  July    11931 

c.ntf  lint,  at  Amer.  Tr.  Co..  Boston.  Trustee. 

Bonds. — Of  remaining  bonds,  $30,000  are  in  treasury  and  $36,000  are 
held  in  sink.  fund.    $171 ,000  of  outstanding  bonds  held  by  U.  L.  &  Rys.  Co 

ROAD. — Owns  road  in  operation.  28.90  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion;  second  track,  2-28;  sidings,  3.17;  total  of 
all,  28.90  miles.     Rails,  45.  60  and  80-lb.  T. 

(4)  Mason  City  &  Clear  Lake  Railroad  Co. — A  trolley  toad. 
In  Feb.  1913  the  United  Light  &  Rys.  Co.  acquired  control. 
ORGANIZATION,  ETC. — A  trolley  road.     Operated  since  July  1897. 

Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake,  9  miles 
Length  of  line  within  and  between  the  two  cities,  18.6  m.  Handles  all 
freight  coming  over  Minn.  &  St.  Louis,  Chic.  R.  I.  &  Pac,  Chicago  &  North 
West,  and  Chic.  Great  West,  railways  between  Mason  City  and  Clear  Lake. 
Franchises  rim  until  Oct.  31  1935. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock  $1.000.000- -.       $400,000     

1st  mortgage  $100,000  gold!   1897       6  J-J  15  8,000  Jan.    1  1917 

($1.000) ctf/Int.  at  111.  Tr.  &  Sav.  Bk..  Chic,  Trustee. 

General  mortgage  $2,500,0001    1912       6  g  J-D  316,000  June  1  1932 

gold  ($1,000)  - __c*tf  JInt.  at  First  Tr.  &  Sav.  Bk..  Chic.  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds,  a  sinking  fund  retires  $3,000  yearly  at 
103.  $36,000  1st  ref.  bonds  are  reserved  to  retire  old  1st  M.  bonds;  re- 
maining $2,170,000  bonds  are  for  extensions  and  betterments  at  75%  of 
cost,  providing  annual  net  earnings  are  \%  times  int.  charge  (Incl.  bonds 
to  be  issued) .  Red.  at  105  and  Int.  on  any  int.  day.  Sinking  fund  of  2% 
per  annum  began  June  1  1913  to  provide  for  additions  and  betterments 
or  for  purchase  of  bonds.     V.  94,  p.  1764. 


GREEN  BAY,  WIS. 

WISCONSIN  SECURITIES  CO.— A  holding  company 

ORGANIZATION. — Incorp.  In  Wisconsin  on  Dec  12  1911  and  is  pure- 
ly a  financing  company  (V.  94,  p.  632) .  Controls  Wisconsin  Pub.  Serv. 
Co.  and  owns  $550,000  bonds  of  that  company  placed  in  escrow.  Also 
owns  the  $150,000  outstanding  common  stock  of  the  Sheboygan  Gas  Light 
Co.  (V.  100.  p.  738.) 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  SI. 000.000 --        $1,000,000    

Sheboygan  Gas  Light  Co. — ■ 

Common,  $250.000 ($150,000  out — All  owned  by  Wise  Secur.  Co.) 

1st  &   ref  mtge.   $750,000   gj    1915       5  J-J  See  text   Jan     1     1935 

($1,000.  $500  and  $100)--{lnt.  at  First  Trust  Co.,  Milwaukee,  Trustee 
First  mortgage  $250,000  gold!    1901       5  g  J-J  250.000  July    1  1931 

($1,000  &  $500) c*tf  /Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Of  the  Gas  Lt.  Co.  1st  &  ref.  5s,  $250,000  are  reserved  to  retire 
1st  M.  bds.  and  $50,000  are  available  for  impts.    Red.  on  60  day's  notice. 

OFFICERS.— Pres.,  Clement  C.  Smith:  V.-Ps.,  Oliver  C.  Fuller  and 
Wm.  Bigelow;  Sec.  and  Treas.,  Howard  Greene;  Asst.  Sec-Treas.,  George 
Allison.— V.  94,  p.  632;  V.  100.  p.  1924. 

(1)  Wisconsin  Public  Service  Co. 

ORGANIZATION. — Incorp.  in  Wisconsin  in  Jan.  1912  as  reorganization 
and  merger  of  the  Green  Bay  Tract.  Co.  and  Northern  Hydro-Elec  Co. 
Owns  and  operates  entire  city  and  Interurban  railway  system  (except  about 
1.66  m.  of  track)  centering  at  Green  Bay,  and  furnishes  gas,  electric  light  and 
power  to  Green  Bay  and  suburbs.  On  Jan.  1  1914  the  entire  property  of 
the  Green  Bay  Gas  &  Electric  Co.  and  the  Minahan  Electric  Co.  was  pur- 
chased. For  particulars  of  Green  Bay  Gas  &  El.  Co.,  see  V.  82.  p.  573.  631, 
and  V.  86.  p.  172.  Street  railway  franchise  is  perpetual  and  exclusive 
until  1918. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Common,  $1,000,000  ($100)-- $1,000,000    -.- 

Pref.  $600.000  6%  cum  ($100) 600,000  No  div.  yet 

1st  mtge.  &  ref.  $15,000.000\   1912       5  g  J-J  2.438,000  Jan.    1  1942 

gold  ($1,000) c*tf  /Int.  at  Wisconsin  Tr.  Co.,  Milwaukee,  trus. 

Green  Bay  G  &  E  lst&  ref  M\    1905       5  g  M-N  447.000  May  1  1935 

$750,000,  g  ($1.000) c*(Int.  at  Wisconsin  Tr.  Co.,  Milwaukee,  trus. 

Green  Bay  Light  &  Pow  first/    1899  F-A  34,000  Feb    1    1919 

mortgage I  First  National  Bank  of  Milwaukee,  Trustee. 

Bonds. — Wise  Pub.  Serv.  bonds  are  subj.  to  call  on  any  int.  day  at  105 
and  int.  $550,000  of  the  $2,438,000  bonds  issued  are  held  in  escrow  (all 
owned  by  Wisconsin  Securities  Co.)  to  be  issued  under  certain  restrictions. 
Remaining  bonds  are  for  acquisitions  and  to  retire  underlying  bonds  under 
certain  restrictions.  See  V.  94.  p.  1697.  Sinking  fund  of  2%  of  bonds 
outstanding,  commencing  in  1917.  The  Green  Bay  Gas  &  Electric  bonds 
are  subject  to  call  at  105  until  1924;  thereafter  at  par;  $41,000  have  been 
paid  and  canceled.  $34,000  Green  Bay  Gas  &  Electric  bonds  are  in  hands 
of  a  trustee  to  retire  the  Green  Bay  Light  &  Power  bonds. 

EARNINGS. — Of  combined  properties  for  year  ending  Dec  31   1915, 

fross,  $510,961;  net,  after  taxes,  $246,874;  interest,  $153,959;  surplus, 
92.915. 
ROAD,  &C. — Owns  and  operates  all  lines  in  the  city  of  Green  Bay;  also 
a  line  from  Green  Bay  to  East  De  Pere.  and  branch  to  Duck  Creek  and  a 
line  from  Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrightstown  and 
Kaukauna;  total. 42.68 miles  of  track.  70  and  85-lb.  "T"  and  girder  rail; 
26  motor  cars;   4  trailers.     Gas  meters,  3,450;    electric  meters,  2.575. 

OFFICERS. — Pres..  Clement  C.  Smith;  V.-Ps..  L.  Patton  and  Henry 
L.  Rice;  Sec  and  Treas.,  Howard  Greene:  Asst.  Sec.  and  Asst.  Treas., 
George  Allison,  all  of  Milwaukee.— V.  94,  p.  632,  1697. 


GREENFIELD,  MASS. 
MASSACHUSETTS  CONSOLIDATED   RAILWAYS. 

ORGANIZATION. — Organized  in  Boston  on  Nov.  16  1911  as  the  Massa- 
chusetts Northern  Rys.  In  May  1913  name  was  changed  to  the  Massa- 
chusetts Consolidated  Railways.  Is  a  voluntary  association  managed  by 
a  board  of  seven  trustees.  V.  93,  p.  1462.  1599.  1787.  Controls  through 
stock  ownership  the  following  companies: 

Concord  Maynard  &  Hudson  St.  Ry.l Millers  River  Street  Ry.  (proposed). 
Connecticut  Valley  Street  Ry.  I  Northern  Massachusetts  Street  Ry. 


The  system  comprises  114  miles  of  road,  serving  20  cities  and  towns  In 
Central  and  Northern  Massachusetts.  Both  passenger  and  express  service 
are  pro;  Ided  \  iy  have  been  partly  secured  on  the  proposed  line 

from  Orange  to  Millers  Falls. 

Shares —  Outstanding.      Last  Div. 

Common  $1,610,300  ($100) Sl.619.900  Oct.  '13.    H 

Pref  $1,100,000  ($100)  cum  (see  text)  Q-F 704.600    Aug. '16.  \% 

STOCK. — Additional  pref.  shares  only  to  be  issued  when  net  earnings  for 
12  mos.  ending  not  more  than  180  days  prior  to  date  of  issue  shall  have  been 
I  '•_,    times  amount  necessary  to  pay  div.  on  shares  out  and  applied  for. 

Divs.  on  pref.  are  5%  to  Nov.  1  1914.  incl.;  5)4%  to  Nov.  1  1917..  incl.. 
and  6%  thereafter.  In  case  of  liquidation  pref.  is  entitled  to  $110  per  share 
up  to  Nov.  1  1914.  $115  to  Nov.  1  1917  and  $120  thereafter.   V.  93.  p.  1599. 

Dividends.— On  prof..  1912  to  1914,  5%  per  ann.  In  1915.  514%.  In 
1916,  Feb.,  1H%;  May,  l%%;  Aug.,  \%%.  On  com.  a  div.  of  Y2%  was 
aid  pet.  IS  1913. 

INCOME  STATEMENT. — For  year  end.  June  30  1915  divs.  ree'd  from 
sub.  cos.,  $32,774;  misc.  int.  ree'd,  $4,622;  total  income,  $37,396;  expenses. 
$12,218;  net,  $25,178;  pref.  divs.,  $36,991;  deficit  for  year,  $11,813;  credit 
balance  June  30  1914,  $4,957;  profit  and  loss  balance  June  30  1915.  deficit. 
$6,856. 

EARNINGS. — Of  subsidiary  cos.  for  year  ending  June  30  1915.  gross. 
$520, o44;  net,  $164,198;  int.  &  taxes,  $121,187;  pref.  divs.  of  constituent 
cos.,  $16,200;  com.  divs.  of  constituent  cos.,  $33,138;  deficit,  $6,327. 

OFFICERS. — Sec.  &  Treas.,  D.  P.  Abercrombie  Jr.;  Greenfield,  Mass. — 
V.  94,  p.  351;  V.  96.  p.  1489;  V.  97,  p.  365.  951;  V.  100.  p.  1168,  1671. 

(1)  Connecticut  Valley  Street  Ry. — Trolley.  The  Mass.  Consol. 
Rys.  owns  4,917   shares  of  the  stock. 

ORGANIZATION. — Incorporated  in  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry .,  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerfield 
&  Northampton  Street  Ry..  as  per  plan  in  V.  80.  p.  1111. 

In  May  1915  the  Governor  of  Mass.  signed  a  bill  authorizing  the  Northern 
Mass.  St.  Ry.  to  absorb  the  company  by  consolidation  or  purchase. 
V.  100,  p.  1833. 


Outstanding .  Maturity . 
$500,000  Aug' 15. 9^% 
120.000  Sept. '16.3% 
120.000  Sept.  1  1920 


STOCK  AND  BONDS —       Date.        Interest. 

Stock,  com.  $500,000  ($100)-. Q-F 

Pref.$120.000(6%  cum)  ($100) M-S 

Connecticut  Valley  St  Ry  1st  J    1900       5  g  M-S 

mort  gold  ($1, 000) -C*..ntf  lint,  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Northam  &   Amh   1st  mtge,/    1900       5  g  M-S  180,000  Sept.  1  1920 

$180,000  g  ($l,000)..c..ntfllnt.  at  Old  Colony  Trust  Co.,  Boston.  Trust. 
Greenfield  Deerfield  &  North  f   1903       5  g  J-J  150.000  July    11923 

first  mort,  $150,000.   gold-l  Int.  at  Mercantile  Trust  Co.,  Boston,  Trust. 

($1,000  and  $500)..c*.-ntf  (No  sinking  fund  and  bonds  cannot  be  called 
Green&Turn^allsconsm$130,-/1903       5  g  J-D  130,000  June  1  1923 

000  g  ($500,  $1,000)  c*.ntf  (Interest  at  Beacon  Trust  Co..  Boston.  Trus. 
Notes  payable  June  30  1915- -    - 175,000     

Bonds. — The  Northampton  &  Amherst  bonds  are  subject  to  call  at  105 
on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley  Street  Ry. 
The  $120,000  Connecticut  Valley  bonds  were  issued  under  the  first  mtge.  of 
the  Northamp.  &  Amh.  St.  Ry.,  which  was  originally  drawn  for  $300,000. 

Dividends. — On  pref.,  3%  semi-ann.  since  Sept.  1910  to  and  Incl.  Sept. 
1916.  On  com.,  in  1906  (year  end.  Sept.  30),  2%:  in  1907,  2%;  in  1912. 
l%;inl913,2H%;inl914,3%.  In  1915.  Feb.,  %%;May,  M%:  Aug.J£%. 
None  since. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $242,633;  net,  $77,515; 
int.  &  taxes,  $51,733;  pref.  divs..  $7,200;  com.  divs.,  $14,988:  balance. 
$3,594. 

ROAD. — Owns  and  operates  47.054  miles  of  track  between  Miller's  Falls. 
Turmer's  Falls,  Greenfield,  Northampton  and  Amherst.  41  passenger 
cars,  2  snow-plows,  5  other  cars  and  134  electric  motors. 

OFFICERS. — Pres.,  C.  W.  Hazelton;  V.-P.  &  Gen.  Mgr..  D.  P.  Aber- 
crombie Jr.;  Sec.  &  Treas.,  H.  A.  Crane;  Supt.,  J.  A.  Taggart. — V.  95. 
p.  297;  V.  96,  p.  1296;  V.  97.  p.  298;  V.  98.  p.  1392;  V.  100.  p.  1167. 

(2)  Northern  Massachusetts  Street  Ry. — The  Massachusetts  Consol. 
Rys.  owns  all  the  common  stock  ($350,000). 

ORGANIZATION.— Incorp.  in  Mass.  on  July  1  1894  as  the  Athol  & 
Orange  Street  Ry.  Name  changed  to  above  on  May  1  1913.  In  Jan.  1913 
purchased  the  property  and  franchises  of  the  Templeton  Street  Ry.  and  on 
Mar.  1  1913  absorbed  the  Gardner  Westminster  &  Fitchburg  Street  Ry. 
As  a  result  of  these  acquisitions,  stock  was  increased  from  $74,500,  all  of 
one  class,  to  $500,000,  of  which  $150,000  is  6%  cum.  pref.  stock. 

The  Governor  of  Mass.  in  May  1915  signed  a  bill  authorizing  the  com- 
pany to  absorb  the  Connecticut  Valley  St.  Ry.  by  consolidation  or  pur- 
chase.  V.   100.  p.   1833. 

STOCKS  AND  BONDS —    Date.       Interest.     Outstanding.      Maturity. 

Common   $350,000. $350,000  In'14-'15,2^ 

ref  6%  cum  $150,000 150,000 In'14-'15.6% 

st&refM  $5,00  0,000(51,000  /   1913       5  g  M-N  315.000  May  1  1943 

red'l  on  414  %  int  bas  .c*tf  1  Int.  at  American  Trust  Co..  Boston,  Trustee. 
Gard  Westm  &  Fitchburg  1st]    1900       5  F-A  185,000  Feb     1  1920 

mtge  ($1,000)  gold.-c*ntf\Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Notes  pavable  June  30  1915.. 250.000     

Bonds. —Of  the  $5,000,000  1st  &  ref.  bonds,  $185,000  are  reserved  to 
retire  an  equivalent  amount  of  underlying  bonds.     No  sinking  fund. 

EARNINGS.— Year  ending  June  30  1915.  gross.  $201,494:  net.  $59,925 
int.  &  taxes,  $52,139;  pref.  div.,  $9,000;  com.  div.,  $8,750:  deficit.  $9,964. 

ROAD.— 47.7  miles  of  track.— V.  97,  p.  365,  1357;  V.lOO.p.  1168.1833. 

(3)  Concord  Ma.vnard  &  Hudson  Street  Ry. — A  trolley  road.  The 
Mass.  Consol.  Rys   owns  2.319  shares  of  the  stock. 

ORGANIZATION.— Organized  in  Massachusetts  Mar.  27  1901  Ac- 
quired Concord  &  Clinton  St.  Ry.  Feb.  1  1902-  On  Aug.  25  1911  acquired 
Lowell  Acton  &  Maynard  St.  Ry.     V.  93,  p.  1786.  Franchises  perpetual. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $235,000  ($100) ._ $235,000  See  earnings 

1st  mortgage  $250,000  gold/   1902       5  g  J-J  230.000  July       1922 

($1,000)      c&rntfllnt.  at  Amer.  Trust  Co..  Boston.  Trustee. 

Notes  payable  June  30  1915- - 50.000    

ROAD. — Owns  19  miles  of  track  between  Concord.  Maynard,  Acton, 
Stow  and  Hudson.  At  Concord  connects  with  Lex.  &  Bos.  and  at  Hudson 
with  Worcester  Consol.  and  Boston  &  Worcester. 

EARNINGS.— For  year  ending  June  30  1915,  gross,  $76,517;  net,  $26,- 
759;  int..  &  taxes,  $17,315;  div.,  $9,400;  surplus,  $44. 

(4)  Millers  River  Street  Ry. 

Rights  of  way  have  been  partly  secured  on  this  company's  proposed  line 
between  Milleis  Falls  and  Orange. 


GREENSBORO,  N.  C. 

NORTH  CAROLINA  PUBLIC  SERVICE  CO. 

ORGANIZATION.— Chartered  in  North  Carolina  In  1909.  Purchased 
the  Greensboro  Elec.  Co.,  Creensboro  Gas  Co.  and  High  Point  Elec.  Pow. 
Co.  In  1911  acquired  majority  of  the  stock  of  Salisbury  &  Spencer  Ky.  Co. . 
which  company  it  also  leases  for  50  years.  V.  93.  p.  1324.  Does  entire  gas, 
electric-light  and  power  and  street' railway  business  of  Greensboro  (and  its 
suburbs  of  Proximity,  Revolution,  White  Oak  and  Pomona).  Salisbury. 
Spencer  and  East  Spencer,  entire  street  railway  and  electric  and  gas  busi- 
ness of  High  Point  and  street  railway  business  of  Concord.  Power  Is 
purchased  from  Southern  Power  Company.  In  1910  franchises  had  the 
following  number  of  years  to  run:  Greensboro,  28  yrs.;  High  I'oint.  59  yrs.; 
Salisbury  and  Spencer,  51  yrs.;  Winston-Salem,  58  yrs.;  also  has  a  30-year 
franchise  in  Guilford  County  and  township.  In  1913  obtained  a  60-year 
franchise  for  a  street  railway  In  Lexington  and  Thomasville. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  ($100) $3,322,900 

First  &  ref  mtge  $3,500,000/   1909       5  A-O  2. 138.300  Apr    1  1931 

($100,  $500  and  $1 ,000)tfc)lnt.  at  Equitable  Trust  Co.,  NT.  Y..  trustee. 
Greensb   El   Co    1st   M   goldf    1902       5  g  A-O  170  500  April  1   1932 

($500  &   $1.000) ctf/Int.  at  Eqult.  Tr.  Co  .  N    Y.    trustee. 

Greensb  El  Co  fund  &  imptf    1905       5  R  J-D  30,500  June      1930 

M  ($500  &  $1,000) ctf/Int.  at  Bankers'  Tr.  Co.    N.  Y.  trustee. 

Sallsb  <&  Spen  Ry  1st,  M  gold/    1905       5gM   N  827.000   Mav   l   1945 

$1,000,000    ($1.000). _c*tf|lnt.   at  Mich.    Trust    Co..    (.rind    Rapids. 


ri  int..    at    tviicn.     i  rusi     v  o.,    i.ranu    jrta] 
(      trustee,  or  W.  N.  rioter  &  Co..  N.  Y. 


Sept.    1916. 
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Bonds. — Of  tho  1st  &  ref.  mtge.,  $201,000  are  reserved  to  retire  like 
amount  of  mortgage  bonds  of  Greensboro  Elec.  Co.  and  SI, 160, 700  are  re- 
served for  future  impts.  and  acquisitions  under  proper  limitations.  V.  88, 
p.  1128:  V.  94,  p.  699.  Subject  to  call  on  any  int.  date  at  105  and  int. 
Sinking  fund  of  1  %  per  ann.  of  gross  income,  July  1915  to  1919;  \Yi%  July 
1920-1924,  and  2%  1925  to  maturity.  The  remaining  8173,000  Salisb.  & 
Spen.  Rv.  bds.  are  reserved  for  future  ext.  &  impts.   Red.  at  105  and  int. 

EARNINGS.— For  fiscal  year  end.  Mar.  31  1916,  gross,  $513,391:  net, 
$227,938;  int.  &  taxes,  $162,903;  surplus,  $65,035. 

ROAD.— Owns  27.8  miles  of  track.  60  and  70-lb.  T  and  90-lb.  girder 
rails.  Standard  gauge.  39  cars.  Connecting  extensions  between  the 
various  cities  are  proposed.  Owns  Lindley  Park  at  Greensboro.  Electric 
plants  capacity  2.810  h.  p.  178  miles  transmission  lines.  Gas  plants 
capacity  920.000  ru.  ft.,  70  miles  of  mains. 

OFFICERS. — Pres.,  C.  B.  Hole:  V.-P.  &  Gen.  Mgr.,  E.  C.  Deal;  Sec.  & 
Treas.,  L.  H.  Hole  Jr.— V.  94,  p.  699;  V.95,  p.361;  V.  96,  p.  790;  V.97,  p.  50. 


GULFPORT,  MISS. 

QULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. —  Incorporated  in  Mississippi  in  1905.  Purchased 
the  Biloxi  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  increased  auth.  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) - -        $1,000,000    

1st     mort     31,000,000     gold/    1905       6  g  A-O  1,000,000  Sept  30  1935 

($1,000)       tfllnt.  atHiberniaBk.&  Tr.  Co.,N.  Orl.,Trus 

2d  M  gold  ($1.000) ctff    1907       6  g  J-J  692,000  July    11932 

\Hibernia  Bank  &  Trust  Co.,  Trustee. 
Bit.  El.  Ry.&  P.  1st  mtge. ,g.  J    1903       6  g  J-J  155,400  Jan     11924 

($100.  $500  &  $1.000).__tf  lint,  at  Hibernia  Bk.  &  Tr.  Co..  New  Orleans 

Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  in  any  year  at 
105;  no  sinking  fund.  Interest  on  2d  mort.  is  payable  at  First  Nat.  Bank, 
Gulfport.  Bonds  have  no  s.  f.  and  are  not  subject  to  call.  The  Biloxi 
Electric  Railway  &  Power  bonds  are  subject  to  call  at  106  and  interest. 

EARNINGS".— For  year  ending  June  30  1916,  gross,  $226,905;  net,  $63.- 
315.      In  1914-15,  gross.  $245,173;  net,  $110,650. 

ROAD. — Operates  13  miles  of  track  from  Gulfport  to  Biloxi  and  11  miles 
from  Gulfport  to  Pass  Christian;  also  6  miles  of  track  in  Biloxi;  total,  30  m. 

OFFICERS. — Pres..  J.  T.  Jones;  V.-P.,  W.  T.  Stewart;  Sec,  J.  C.  Simp- 
son; Treas.,  P.  A.  Stilwell;  Gen.  Mgr.,  W.  F.  Gorenflo,  all  of  Gulfport. 
—V.  83.  p.  95. 

HAGERSTOWN,  MD. 

THE  HAGERSTOWN  &  FREDERICK  RY.  CO. 

ORGANIZATION. — Incorp.  Apr.  7  1913  In  Maryland  as  a  consolida- 
tion of  the  Frederick  RR.,  Frederick  Gas  &  EI.  Co..  Myersville  &  Catoc- 
tln  Ry.,  Hagerstown  Ry.,  Hagerstown  &  Boonsboro  RR.,  Hagerstown  & 
Myersville  RR.,  Hagerstown  &  Northern  RR.  and  Frederick  &  Hagerstown 
Power  Co.  V.  96,  p.  947,  1422.  In  1914  purchased  properties  of  the  Frost- 
burg  Ilium.  &  Mfg.  Co.  Franchises  are  perpetual  or  extend  at  least  15 
years  beyond  life  of  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common  $2,000,000  ;$50) $2,000,000    

Pref.  7%  cum  ($2,200,000)  $50 635,000     

lst&  ref  M  $10,000,000  ($100\   1914       6  g  A-O  1,050.000  Apr   1    1944 

$500  &  $1,000)  g  sf.c.cptl  Fidelity  Tr.  Co..  Bait.,  Tr.  Int.  pay.  in  Bait. 

Adjustment  mortgage 5%  1,225,000  May  1  1954 

Hager&  Myers  Ky  $125,000..    1904  5%  120,000  July    11924 

Hagers  &  Boonsb  Ry  1st  M/    1902       5  F-A  110,000  Feb    1  1922 

$120,000  (S500&  $l,000)c*[lnt.  at  Maryland  S.  &  Tr.  Co.,  Hagerstown. 
Hagers  &  Nor  RR   1st  mtgef    1908       5  g  F-A  200,000  Mar    1  1927 

$200,000  gold  ($1,000.  $5001  Int.  at  Maryland  S.&  Tr.  Co..  Hagerstown. 

and  $100) c*l     Trustee.  Wm.  Jennings. 

Meyersv  &  Catoc  1st  M 1904  5%  35,000  July   11929 

Fred  &  Middletown  1st  mtgef   1905       5  g  J-J  126,000  Dec    1  1935 

$250,000  gold  ($  1, 000)... cl Fidelity  Trust  Co..  Baltimore.  Trustee. 
Fred  Gas  &  Elec  1st  M  $200.-     1904       5  J-J  179.000  July    11929 

000  g  ($500&$1,000)  g,p&M  Interest  at  West  End  Trust,  Co..   Philadel- 

by  Fred  RR;  not  sub  to  call  I      phia,  Trustee. 
Monocacy    Valley    Ry    first!    1908  5%  30,000  1925 

mortgage /Steiner  Schley  &  Leonard  Waesche  of  Fred- 

I     erick,  Md.,  Trustees. 
Frostburg  HI  &  Mfg  1st  M /  1899       5  J-J  50.000    July  1  1929 

30-year  bonds /Int.  at  First  Nat.  Bank.  Frostburg.  Md. 

Stock. — The  pref.  stock  is  redeemable  at  par  and  dividends.  Common 
stock  has  been  placed  in  a  voting  trust.     V.  98,  p.  1608.  1694. 

Bonds. — Of  the  new  $10,000,000  mtge.,  $800,000  are  reserved  to  retire 
prior  liens  and  $8,150,000  reserved  for  addns.,  impts.,  &c,  under  certain 
restrictions  (see  V.  98,  p.  1694).  Reserved  bonds  when  issued  to  bear 
interest  at  rate  or  rates  not  exceeding  6%  or  less  than  4%.  Sinking  fund 
beginning  Oct.  1  1919,  payable  semi-ann.;  till  Oct.  1  1926,  1%  of  1st  &  ref. 
6s  and  prior  liens;  1927-1934.  2%;  1935-1944,  3%.  Red.  at  105  and  int. 
on  any  int.  date.  Tax  refund  in  Pa.  The  Hagerstown  &  Boonesboro  Ry. 
bds.  are  red.  at  par.   Hagers.  &  Nor.  RR.  bds.  are  subj.  to  call  aft.  1917. 

Fred.  &  Midd.  bonds  are  red.  at  105  on  any  int.  date.  Fred.  Gas  &  El. 
bonds  are  guar.,  p.  &  i.,  by  Frederick  RR.  Bait.  Trust  Co.,  trustee. 

EARNINGS  (Incl.  Frostburg  Ilium.  &  Mfg.  Co.). — For  year  ending 
June  30  1915.  gross,  $424,347;  net,  $168,974;  other  inc..  $9,662;  int.,  taxes. 
&c,   $113,257;   surplus.   $65,379. 

ROAD. — Operates  street  railways  in  cities  of  Hagerstown  and  Frederick, 
Md.,  and  an  interurban  railway  extending  from  Frederick  to  Hagerstown, 
with  extensions  from  Frederick  to  Thurmont.  Md..  also  from  Hagerstown  to 
Shady  Grove,  Pa. .  and  with  branch  lines  to  Boonsboro  and  to  Jefferson,  Md. 
Mileage  operated  aggregates  87.5  miles. 

OFFICERS. — Pres.,  Emory  L.  Coblentz,  Frederick,  Md.;  V.-Pres., 
Henry  Holzapfel,  Hagerstown;  Sec,  M.  P.  Moller,  Hagerstown;  Treas., 
Thomas  H.  Haller,  Frederick;  Gen.  Mgr.,  M.  A.  Pooler. — V.  96,  p.  1228. 
1422,  1488;  V.  98.  p.  1608,  1694;  V.  101,  p.  614;  V.  102.  p.  1346,  1811. 

HAMPTON,  VA. 

NEWPORT  NEWS  &  HAMPTON  RY..  GAS  &  ELECTRIC  CO. 

{See  map  on  page  52.) — 

Allen  &  Peck,  Inc.,  of  Syracuse,  acquired  control  of  the  common  stock 
in  June  1916  at  $30  per  share.  About  10,500  shares  of  the  common  stock 
have  been  placed  in  a  voting  trust  for  5  years  (to  1921).  Voting  trustees 
are:  Moreau  Delano,  New  York;  B.  Howell  Griswold  Jr.,  Baltimore,  and 
C.   Loomis  Allen,   Syracuse. 

ORGANIZATION. — This  company  was  organized  in  1914  as  the  consoli- 
dation of  the  Newp.  News  &  Old  Pt.  Ry.  &  Elec.  Co.,  Citizens'  Ry.  Light 
&  Power  Co.,  Hampton  Roads  Traction  Co.,  Newport  News  Gas  Co.  and 
the  Hampton  Phoebus  &  Fort  Monroe  Gas  Corporation  and  provides  rail- 
way, gas  and  electric  light  and  power  facilities  for  the  Virginia  Peninsula. 

Franchises. — For  electric  light  and  power,  perpetual;  for  street  railways, 
practically  none  expires  before  1944.  Gas  franchises  in  Newport  News  are 
perpetual,  subject  to  right  of  purchase  of  property  by  city  <for  6  months  in 
1927);  in  Hampton,  gas  franchise  expires  in  1936.  Interurban  lines  largely 
on  private  right  of  way. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common  $1,125,000 SI, 125.000   July  '16  3% 

Preferred  $1,250,000  6%  cum. 1,000,000         See  text 

1st  &  ref  M  $7 ,500 .000  g($  1001    1914       5  g  J-J  3,579.000  Jan    1    1944 

$500  &  $1,000) c*.tf  J  Maryland  Trust  Co.  of  Baltimore.  Trustee. 

UNDERLYING  BONDS— 

Newport  News  &  Old  Pt.  Ry.  <&  El. — 
First  mortgage  $900,000  gold  I    1898       5  g  M-N  900,000  Nov    11938 

($1,000  each) c*  tf\Interest  at  Alex.  Brown  &  Sons.  Bait.,  Md. 

General  mtge  $4,000,000  gold/    1901       5  g  M-S  46.000  Mar    11941 

($1,000  each) c*j  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md.. 

f     or  at  company  s  agency  in  New  York. 
First  mtge  Citizens' Ry  L&  Pf    1900       5  K  M-N  71,000  May  1  1940 

$800,000  ($1,000)  goId._c*j     Maryland  Trust  Co.,  Baltimore,  Trustee 

Guaranteed  prin  &  int (Interest  at  Alex.  Brown&  Sons,  Baltimore. 

Hampton  Roads  Trac  1st  M__   1905       4H  J-J  68.000  Jan    1    1930 

Bonds. — Of  the  first  and  ref.  bonds.  $1 ,085.000  are  reserved  for  prior  liens 
as  above. $3, OOOarein  treasury  and  the  remaining  $2,833,000  are  for  impts. 
&  exts.  Bonds  subj.  to  call  at  105  &  int.  on  any  int.  day  upon  one  month's 
notice.  Int.  payable  at  Alexander  Brown  &  Sons,  Baltimore,  or  company's 
agency  In  N.  Y.  The  Maryland  Tr.  Co.,  Bait.,  Is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric.     The  Newport  News  &  Old  Point  bonds  of  1898  are  subject  to 


?a-  u  o11!?  on  any  interest  day  at  60  days  notice.  The  Citizens'  Railway 
Light  &  Power  Co. bonds  are  subject  to  call  at  110  on  any  interest  davon 
60  days  notice.  Remaining  Newport  News  &  Old  Point  Ry.  &  El  "en 
M.  5s.  Citizens'  Ry.  L.  &  P.  1st  M.  5s  and  Hampton  Roads  Trac.  1st  M' 
4 Mis i  are  deposited  under  the  Newport  News  &  Hampton  Ry..  Gas  &  Elec. 
1  -;t  &  ref.  M . 

Dividi  I  on   pref.    slock.     A  div.    of  3r;    on   the 

common  stoek  was  paid  July  1  1916. 

EARNINGS. — For  year  ending  Dec.  31: 

Calendar  Gross  Net(after  Other  Interest.         Balance 

Year —  Earnings.  Taxes).  Income.       Rents.  Ac.       Surplus' 

1915 $916,172         $362,785         $3,089         $235,911  J125.963 

1914        . 813.861  296,747  6.373  229.908  73.212 

ROAD,  &C. — Owns  and  operates  48.59  miles  of  track.  Power  plant 
with  5.800  k-w-  capacity;  2  gas  plants;  electric  lighting  system. 

OFFICERS.— Pres.,  J.  N.  Shannahan:  Vice-Pres.  &  Gen.  Mgr  E  F 
Peck;  Treas.,  Wm.  Stewart;  Sec,  Richard  M.  Booker,  all  of  Hampton  — 
V.  98. p.  236.  767.  1460;  V.  102.  p.  154.  1436,  2167. 


HANOVER,  PA. 

HANOVER  &  McSHERRYSTOWN  STREET  RAILWAY  CO 

In  April  1915  Brooks  &  Co.  of  Scranton  acquired  control.  V.  100  p  1257 
Is  operated  by  the  United  Service  Co..  Scranton    Pa. 

ORGANIZATION. — Incorp.  in  Penna.  in  1892.  Its  charter  runs  for 
999  years.  Owns  all  the  ($100,000)  stock  of  the  Hanover  Light  Heat  & 
Power  Co. 

STOCK  AND  BONDS—      Dale.       Interest.     Outstanding.     Maturity. 

Stock  $200,000  ($50) $135,000  Jan/ 15    3% 

First  mtg  $500,000  g  ($1,000) \   1908       5  g  J-D  400.000  June  11928 

subject  to  call  at  105-.c*tf /Interest  at  York  Trust  Co.,  York    Pa     Trus 

Bonds. — Of  remaining  bonds  $100,000  are  reserved  for  extensions" &c 

Dividends.— In  July  1894,  2^%;  in  1895,  Jan.,  2H:  1897-1902  records 
lost.  1903  and  1904  none.  In  1905.  Jan.,  6%.  In  1906  and  1907  none- 
Jan.  1908  to  Jan.  1913.  incl..  6%  per  annum.  In  July  1913  50%  stock 
div.  paid;  Jan.  1914  (reg.) ,  4%;  July,  2%.   In  1915,  Jan.,  3%  .   None  since. 

EARNINGS.— Of  the  Han.  &  McS.  St.  Ry.  for  year  end.  Dec  31  1915 
gross,  $40,732;  net,  after  taxes,  $12,038;  other  income,  $8,84P  bond  &c  ' 
int.,  $20,698;  accident  reserve,  $880;  loss,  $699. 

ROAD. — Owns  12.22  miles  of  track  in  and  between  Hanover,  McSherrys- 
town,  Littlestown  and  Conewago  Chapel.  Standard  gauge.  60-lb.  T  and 
girder  rails. 

OFFICERS. — Pres.,  J.  A.  Linen  Jr.,  Scranton;  V.-P.,  J  ,E.  Weissenfluh- 
Sec.  &  Treas..  F.  B.  Atherton. — V.  98.  p.  1459;   V.  100,  p.  1257. 

HARRISBURG,  PA. 

HARRISBURG  RAILWAYS. 

ORGANIZATION. — Incorp.  in  Penn.  on  Nov.  29  1912  and  merged 
the  Central  Pennsylvania  Traction  Co.  (see  "Electric  Railway"  Section  of 
Sept.  1912)  and  its  subsidiaries.     V.  96.  p.  202. 

Strike. — On  July  16  1916  the  company's  men  went  out  on  strike  and 
operations  were  hampered  for  about  four  weeks,  but  early  in  Sept.  1916, 
Pres.  Musser  reported  that  the  operation  of  cars  and  receipts  were  back  to 
normal. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common  $3.000.000 _       $3,000,000 

Preferred  cum  $2,100.000 See  text         2,100,000    Apr'16,  lli 

First  &  ref.  mtge  $10,000,0001    1912       6  J-D  3,169.900  1942 

($1,000  and   $500) tf/Harrisburg  Trust  Co..  Trustee. 

Citizens' Passenger  first  mtge  j   1894       6  g  M-N  75,000  May  1  1924 

$75,000  gold lint,  at  Com'w'th  Guar.  Tr.  Co..  Harrisburg 

STOCK. — Pref.  stock  is  cum.  at  5%  until  1915  and  6%  thereafter. 

Dividends. — 3%%  was  paid  on  pref.  stock  In  1913.  In  1914,  5%.  in 
1915.  April.  2J4%;  Oct.,  1%  (V.  101.  p.  1272).     In  1916,  April,  1>|%. 

REPORT.— For  fiscal  year  ending  June  30: 
Year  end.  Gross  Net        Rentals,  Tax.  Int.  Bal.  Sur. 

June  30 —  Earnings.  Earnings.    Divs  &  BeU'menls.  or  Def 

1915-16 $1,021,907  $610,639  $531,754  sur.$78,885 

1914-15 973,622  548,615  582,245  def.  33,630 

ROAD. — Owns  and  operates  73-51  miles  of  line. 

OFFICERS. — Pres.  &   Gen.   Mgr..   F.   B.  Musser,   Harrisburg;   V.-P. 
B.  F.  Myers;  Sec.  JohnO  Connell.     Office.  Harrisburg. — V.  95.  n.  1745'- 
V.  96,  p.  209;  V.  98.  p.  155;  V.  101.  p.  1013,  1272. 


VALLEY  RAILWAYS. 

ORGANIZATION. — Incorporated  in  Pennsylvania  in  July  1912  and  in 
Sept.  1912.  after  increasing  its  stock  from  $10,000  to  $2,500,000  (of  which 
$500,000  is  6%  cum.  pref.),  purchased  control  of  the  Valley  Traction  Co., 
which  in  turn  controlled  the  Harrisburg  &  Mechanicsburg  Elec  Ry.,  White 
Hill  &  Mechanicsburg  Pass.  Ry.,  Carlisle  &  Mechanicsburg  St.  Ry.,  West 
Fairview  &  Marysville  Elec.  St.  Rys.,  Harrisburg  &  Riverton  St.  Ry., 
Fairview  &  Riverton  Ry.  and  the  United  Electric  Co. 


STOCK  AND  BONDS—      Date. 

Common  $2,000,000  ($100)-. 

Pref  cum  $500,000  ($100) 

Collateral  trust  $1,700,000  -tf  1912 
Valley  Trac  1st  M  $700,000/    1903 


Interest.     Outstanding.     Maturity. 

$2,000,000     

6%  500.000     

5%  1,000,000  Aug  3   1952 

5gA-0  700.000  Oct    1    1933 

gold  ($100  &  $500)  -_c*ntf  /Int.  at  Farmers'  Tr.  Co.,  Carlisle,  Pa.,  Trus. 

Bonds. — Remaining  coll.  trust  bonds  ($700,000)   are  reserved  to  retire 

prior  liens.     Valley  Traction  bonds  are  subject  to  call  at  110.     A  sinking 

fund  of  $5,000  per  annum  commenced  Oct.  1  1908. 

EARNINGS. — For  yr.  end.  Dec.31  1915.  gross,  $279,108:  net,  $132,052. 
ROAD. — Operates  44  miles  of  road  from  Harrisburg  to  Marysville  and 
to  Carlisle. 

OFFICERS. — Pres.  &  Gen.  Mgr..  C.  H.  Bishop.  Lemoyne,  Pa.;  Sec.  & 
Treas..  C.  M.  Davidson.     General  offices,  Lemoyne. —  V.  96,  p.  64 


HAVERHILL,  MASS. 

NEW  HAMPSHIRE  ELECTRIC  RYS. 

ORGANIZATION. — A  voluntary  association  succeeding  the  New  Hamp- 
shire Traction  Co.  on  Aug.  24  1905.  Owns  al!  the  stock  of  the  fo'lowing 
companies:  In  New  Hampshire,  Dov..  Somersworth  &  Rochester  St.  Rv. 
Co.;  Rockingham  County  Light  &  Power  Co.  (V.  103.  p.  499);  Granite 
State  Land  Co.;  in  Maine,  Kittery  Electric  Lt.  Co.;  in  Mass.,  Mass.  North- 
eastern St.  Ry.  Co.  Also  owns  all  the  bonds  of  the  Dover,  Somersworth  & 
Rochester  St.  Ry.  (except  $74,000),  of  the  Amesbury  &  Hampton  St.  Rv. 
(except  $49,000)  and  of  the  Citizens'  Elec.  St.  Ry.  (except  $230,000). 

STOCK —  Date.        Interest.      Outstanding .       Last  Div 

Common  $4,000,000  ($100) $3,900,200     

Pref4%n-c.  $4,000,000  ($100) J-J  3.399.500  July  '16. 2% 

DIVIDENDS. — Company  paid  1%  each  6  mos.  on  pref.  from  Julv  1908 
to  and  incl.  Jan.  1910.;  July  1910  to  Jan.  1912,  1  ',',  s.-a.;  July  1912  to 
July  1915,  2%  s.-a.     In  Jan.  1916,  none;  July  1916.  1"  ,  . 

OFFICERS. — Pras.,  D.  A.  Belden,  Haverhill;  V.-P.,  M.  N.  Buckner, 
New  York;  Sec.  and  Treas.,  F.  J.  Home,  New  York. — V.  96.  p.  863:  V.  97, 
p.  803;  V.  98,  p.  236;  V.  99,  p.  673;  V.  103,  p.  493. 

(1)   Massachusetts  Northeastern  Street  Ry. 

All  the  stock  of  this  company  is  owned  by  the  New  Hampshire  Elec  Rys. 

ORGANIZATION. — A  Mass.  corporation.  Owns  and  operates  a  local 
and  interurban  railway  in  Northeastern  Mass.  and  Southeastern  N.  U. 
Maintains  a  through  service  between  Haverhill.  Lawrence.  Lowell.  Nashua, 
Amesbury  and  Newburyport.  Power  Is  purchased  from  the  Rockingham 
County  Lt.  &  Pow.  Co.  under  a  contract  extending  beyond  July  1  1934. 

On  Oct.  1  1915  asked  the  P.  S.  Comm.  for  permission  to  increase  single 
cash  fares  from  5  to  6  cts.  and  the  price  on  ticket  books  by  about  20%. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

Common  stock  ($100) - $1,500,000 

Pref  6%  cum  ($100) 6%  660.OOO         

First   and   ref  M   $2,000,000/    1914       5  g  J-J  707.000  July    1  1934 

(«1  000)  gold  c*\Int.  at  Amer.  Tr.  Co..   Boston,  Trustee. 

Citizens'  Elec  St  Ry  1st  M]   1900       5  g  J-D  230.000  Dec  1   1920. 

$230  000    gold  - IBeacon  Trust  Co.,  Boston.  Trustee. 

Amesbury  &  Hampton  1st  M/    1899       5  g  A-O  63,000  Oct     11919 

gold  $100,000  ($1,000) lint,  at  Beacon  Tr.  Co..   Boston.  Trustee. 

Bonds. — The  1st  &  ref.  5s  of  1914  are  red.  at  110  and  int.  on  any  Int.  date 
on  43  days'  notice.  Of  the  remainder  of  these  bonds  auth..  $293,000  are 
reserved  for  prior  liens  and  $1,000,000  resorved  for  cost  of  additions  and 
impts.  under  certain  restrictions  (V.  100,  p.  55). 

EARNINGS. — For  year  ending  Dec.  31  1915.  gross,  $706,635:  net.  after 
taxes,  $105,980 
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ROAD,  &c. — Owns  and  operates  about  126  miles  of  single  track  (80  miles 
In  Mass.  and  46  in  New  Hampshire),  extending  east  and  west  from  Haver-  ' 
bill,  Mass.,  entering  on  the  east    Newburyport,  Merrlmac,  Salisbury  and  | 
Amesbury,  Mass.,  and  Plaistow  and  Newton,  N.   H.,     and  on  the  west  I 
Lawrence.  Methuen  and  Dracut,  Mass..  and  Salem,  Pelham  and  Hudson.  ! 
N.  H.     Enters  Lowell  and  Nashua  under  trackage  rights.     Owns  and  oper-  j 
ates  local  lines  in  Newburyport  and  Amesbury.     Connects  with  the  Bay 
State  St.   Ry.,  Manchester  &  Nashua  St.  Ry.  and  the  Exeter.  Hampton 
&  Amesbury  St.  Ry.     Also  owns  a  large  amusement  park  on  Canobie  Lake 
In  Salem,  N.  H.     SO  open  and  49  closed  cars  and  25  work  cars  and  snow 
plows. 

OFFICERS. — Pres.,  D.  A.  Belden;  Treas.,  F.  E.  Webster;  Gen.  Mgr., 
Franklin  Woodman.— V.  100.  p.  53. 

(2)  Dover  Somersworth  &  Rochester  St.  Ry. 

All  the  stock  and  $226,000  bonds  owned  by  New  Hampshire  Elec.  Rys. 

ORGANIZATION. — Chartered  under  the  laws  of  New  Hampshire.     Is 

consolidation  of  the  Union  Elec.  Ry.  and  the  Rochester  St.  Ry. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock  $375,000  ($100) $375,000 .. 

First  mtge  g  $300,000   ($1,-1   1901       5  g  J-J  see  text  July   1  1921 

000);  bds  cannot  be  calledllnt.   at  Amer.   Tr.   Co.,    Boston,   Trustee. 

Bonds. — All  the  bonds  except  $74,000  are  owned  by  New  Hampshire 
Elec.  Rys.  Co.     Sink,  fund  of  $5,000  per  ann.  began  in  1904. 

EARNINGS. — For  cal.  year  1915,  gross,  $108,015;  net.  after  taxes, 
$21,025. 

ROAD. — Owns  and  operates  about  21  miles  of  line. 

OFFICERS. — Same  as  for  Massachusetts  Northeastern  St.  Ry. 


HAZLETON,  PA. 
WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  in  New  Jersey  May  1901  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the  Wilkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  issue)  of  the  Lehigh  Traction  Co. 'a 
5%  certificates  of  indebtedness  and  $922,200  of  the  $1,000,000  stock  of 
the  Lehigh  Traction  Co.  as  security  for  the  Wilkes-Barre  &  Hazleton  Rail- 
road Co.  issue  of  first  collateral  trust  mortgzge  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-Barre. 

Interest  Not  Paid. — -The  May  15  1914  interest  on  the  collateral  trust  mtge. 
of  1901  due  May  15  1951  was  not  paid  when  due.  In  lieu  of  paying  the 
interest  bondholders  were  requested  to  surrender  their  coupons,  due  May  15 
1914  to  Nov.  15  1916,  and  in  return  the  company  issued  non-interest-bearing 
certificates  for  the  coupons  as  they  become  due.  See  V.  98,  p.  1539.  The 
default  was  the  result  of  a  strike  of  the  employees  of  the  Lehigh  Traction 
Co.,  a  subsidiary.  See  Lehigh  Traction  Co.  below.  The  interest  due 
May  15  1914  was  paid  June  15  1916,  and  interest  due  Oct.  1  1914  was  paid 
Aug.  15  1916.  ,d 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.  Maturity'. 

Common  $2,500,000  ($100).. $2,500,000    

Pref  6%  non-cum  $700,000... . 185,600    

Collateral  trust  mortgage  $2,-1    1901     5  g  M-N  15     1,900.000  May  15 1951 

500.000  gold  ($l,000)--..c*)lnt.  at  Guaranty  Trust  Co..  N.  Y.,  Trustee 
Collateral  trust  mortgage  $1.-1   1905       5  g  A-O         1,227,000  Oct    1    1945 

500,000  gold  ($1,000) cflnt.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 

Bonds  and  Stock . — Of  the  authorized  issue  of  $2 ,500,000  coll .  trust  bonds  of 
1901 ,  $600 .000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  which  began  June  1  1908,  is  to  be  in- 
vested in  the  collateral  trust  bonds  or  in  bonds  purchasable  by  savings 
banks  in  New  York  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  The  collateral 
trust  bonds  of  1905  have  a  sinking  fund  of  $10,000  per  annum,  which  began 
In  1910.  Bonds  can  be  called  at  110.  Preferred  stock  can,  at  option  of 
company  be  changed  at  any  time  into  the  bonds  of  the  company,  at  par, 
said  bonds  to  bear  not  less  than  5% ,  or  may  be  red.  at  par  in  cash. 

EARNINGS. — For  cal.  yr.  1915  (incl.  allied  companies) ,  gross.  $466,675; 
net.  $224,310;  int.,  taxes  and  renewals,  $226,411;  deficit,  $2,101. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.  &  Gen.  Mgr.,  C.  B.  Houck; 
Sec,  N.  C.  Yost;  Asst.  Sec,  A.  Markle  Jr.;  Treas.,  Wm.  H.  Remick.— 
V.  83,  p.  1292;  V.  87,  p.  679;  V.  98,  p.  1539. 

<1)  Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry.. 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wilkes-Barre  & 
Hazleton  RR.  bonds  of  1901. 

Strike — Interest  Defaulted. — On  Dec.  31  1913  a  strike  was  begun  which 
resulted  in  the  default  of  the  payment  of  the  interest  due  June  1  1914  on 
the  1st  M.  5s  of  this  co.  (int.  on  1st  M.  bonds  of  the  Wilkes-Barre  &  Hazle- 
ton RR.  was  also  defaulted,  V.98,p.  1539).  Bondholders  were  requested 
to  surrender  their  coupons  falling  due  June  1  1914  and  the  five  succeeding 
interest  periods,  and  to  accept  in  lieu  thereof  non -int. -bearing  scrip,  payable 
before  any  dividends  are  paid  and  callable  at  par.  A  protective  committee 
was  formed  and  asked  deposits  of  the  bonds  at  Northern  Trust  Co.,  Phila 
V.  98,  p.  1694.  June  and  Dec.  1915  coupons  on  the  $500,000  1st  M.  5s 
were  paid;  also  the  April  and  Oct.  1915  int.  on  the  Hazleton  Park  5s. 
1916  coupons  have  also  been  paid. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $1,000,000  ($100). -.       $1,000,000     

First  mortgage  $500,000  gold \   1893       5  g  J-D  500,000  June  1  1923 

($100,  $500,  $1.000) c* /Markle  Bkg.  &  Tr.  Co.,  Hazleton,  Trustee. 

Certificates  of  indebtedness 140,000    

Hazle  Park  bonds.  $60,000— .  1895       5  g  A-O  60,000  1925 

Equip  trust  ctfs,  Series  A 1916         F-A  60,000  1926 

The  equipment  trust  certificates  are  dated  Aug.  1  1916  and  cover  10 
steel  cars.  Penna.  Co.  for  Ins.  on  Lives  &  Granting  Annuities.,  Phila., 
Pa.,  is  trustee. 

ROAD. — Operates  22  miles  of  track,  new  90-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.),  to  McAdoo 
(south)  and  Milnesville,  Latimer  Mines  and  Freeland  (north). 

OFFICERS.— Pres.,  A.  Markle;  V.-P..  C.  B.  Houck;  Sec.  and  Treas.. 
N.  C.  Yost;  Gen.  Mgr.,  C.  B.  Houck.— V.  99,  p.  984,  1598,  1673. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-railroad 

ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad 
Law  Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wilkes-Barre  & 
Hazleton  RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $1,500,000  full  paid $1,500,000    

First     mortgage     $1,500,000!   1901       5  g  M-N        1,500,000  May  1  1951 

gold 1  Interest  at  Guaranty  Trust  Co . ,  N .  Y . .  Trus . 

Equip  trust  ctfs.  Series  A 1916         F-A  80,000  1926 

The  equipment  trust  certificates  are  dated  Aug.  1  1916  and  cover  10 
new  steel  cars.  Penna.  Co.  for  Ins.  on  Lives  &  Granting  Annuities,  Phila., 
Pa.,  is  trustee. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wilkes-Barre,  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  3  miles 
Wilkes-Barre  Terminal  RR.  Co.  track  at  Wilkes-Barre;  total,  30  miles. 
Entire  road  placed  in  operation  May  1  1903.     Rails,  95  lbs. 

OFFICERS.— Pres.,  Alvan  Markle;  V.-P. and  Gen.  Mgr., ;C.B.  Houck; 
Sec.  and  Treas.,  N.  C.  Yost.  ^1 

(a)  Wilkes-Barre  Terminal  RR. 

Entire  stock  and  bonds  owned  by  W.  B.  &  Hazleton  RR. 

ORGANIZATION. — Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  $35,000  (par  $50).  Bonds  authorized,  $600,000  (c&r); 
Date  1905;  due  Oct.  1  1945.     Int.  (5  g.  A-O)  payable  in  New  York. 

ROAD. — 3  miles,  between  W.  B.  Ter.  RR.  June  and  Wilkes-Barre. 
Rails,  95-lb.  T;  gauge.  4  ft.  8H  in.  Pres..  C.  J.  Kirschner;  Sec  .-Treas.. 
N.  C.  Yost.  _     

HELENA,  MONT. 

THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  in  Connecticut  in  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.     V.  81.  p.  1043.     Controls  th 


Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electric-light  plants.     Franchises  expire  April  4  1926 

Decision. — The  Montana  Sup.  Court  in  Feb.  1913  held  that  city  could 
no*.  en"orce  an  ordinance  which  required  the  company  to  light  its  tracks 
within  the  city  limits  without  expense  to  the  city — see  V.  96.  p.  1422. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Common   $900.000 Q-F  $561,000       Seetext. 

Preferred  $600,000  5%  cum 5  Q-F  374.000  Aug. '16   1W 

First     mortgage     $2,500.00011905       5  g  M-S         1,043,000  Sept  1   1925 

gold  ($1,000) c*/Int.  at  Columbia  Tr.  Co.,  N.  Y..  Trustee. 

Bonds. — The  1st  M.  bonds  are  subj.  to  call  at  105  and  int.;  $1,295,000  are 
reserved  for  extens.  and  impts.,  at  85%  of  cost,  and  $2,000  in  addition  to 
amount  reported  outstanding  are  in  treasury.  A  sinking  fund  of  1  yz  %  per 
ann:  of  bonds  out  commenced  June  1  1908,  which  will  be  increased  to  2!-$% 

Ser  annum  June  1  1918;  said  fund  to  be  used  In  retirement  of  bonds  at  not 
igher  than  105  and  int.     SeeV.81.  p.  1550.     $160,000  have  been  retired. 
Dividends. — Five  per  cent  per  annum  In  quarterly  Installments  Is  being 
paid  on  pref.  stock.     First  dividend  on  common,  1%,  paid  Oct.  31  1906 
h,\90lA,3%±r   In  1909.3%.     In  1910.  4%.     In  1911  and  1912.  5%.     In 
1913,5%.     None  since. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1915,  gross,  $321,198;  net. 
after  taxes,  $100,977;  int.  &  sink,  fund,  $70,069;  surplus,  $30,908.  In 
I2A4„'„Foss'  *3I5,862;  net,  after  taxes,  $100,367;  int.  and  sink.  fund. 
$69,827;  surplus,  $30,540. 

ROAD.— Operates  23.55  miles  of  track. 

OFFICERS  —Pres..  P.  G.  Gossler;  V.-Ps..  J.  H.  Pardee  and  A.  CoppeU; 
§rec^&T,Asst-  Treas.,  T.  W.  Moffat;  Treas.,  R.  B.  Marchant;  Asst  Sec. 
H.  B.  Brown  (all  of  New  York) ,  and  Asst.  Sec.  &  Asst.  Treas.,  A.  B.  Sibley 
Helena.  Operated  under  the  general  management  of  J.  G.  White  Mgt 
Corp.,  New  York  City.— V.  88,  p.  1061;   V.  91,  p.  1095;   V.  96,  p.  1422. 

HOLYOKE,  MASS. 

HOLYOKE  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Incorp.  in  Mass.  June  11  1884.  Leases  the  Mt. 
Tom  (incline)  RR.  until  June  1  1922  at  6%  per  annum  on  the  $100,000  stock. 
Id  1907  purchased  the  Hampshire  Street  Ry.  (previously  leased).  V.  85. 
p.  40.  In  Aug.  1907  purchased  the  Amherst  &  Sunderland  Street  Ry.  (V.85. 
p.  294),  giving  a  through  connection  from  Holyoke  to  Amherst  and  Sun- 
derland. 

In  Mar.  1915  issued  $850,000  20-yr.  5%  1st  mtge.  bonds  to  retire  $250,- 
000  bonds  which  matured  April  1  1915  and  for  paying  floating  indebtedness. 
V.  100,  p.  733.  982. 

Strike. — A  strike  for  a  9-in-ll-hour  day  with  the  same  wages  as  paid  for 
10  in  12  hours,  which  tied  up  the  company's  lines  for  8J4  days,  was  called 
off  Aug.  15  1915  when  an  agreement  was  reached  to  submit  the  dispute  to 
arbitration  (V.  101,  p.  614).  On  Aug.  27  the  men  struck  again  but  went 
back  to  work  Sept.  10  1915.     V.  101,  p.  923. 

STOCK —  Dale.       Interest.  Outstanding.  Maturity,  &c 

Stock    ($100) J-J  $1,342,000  July '16,  3% 

First   mortgage.    $2,500,000,1    1915       5  A-O  850.000  April  1  1935 

gold  ($1,000) c*/Int.  at  Springf.  Safe  Dep.  &  Tr.  Co.,  Trustse 

Deb  bds  ($500.  $l,000)c*.ntf   1899       5  A-O  85,000  Oct.    11920 

Debenture   bonds ntf  1903       5  A-O  265,000  April  1  1923 

Leased  line  rental  Mt  Tom  RR 

stock  6% 6  100,000    __ 

Bonds. — $350,000  1st  M.  bonds  are  reserved  to  retire  the  debenture  bonds, 
remainder  issuable  for  additions  and  impts.  under  certain  restrictions.  Red. 
at  107  and  int.  on  and  after  April  1  1920.  V.  100,  p.  982. 

Interest  on  debenture  bonds  payable  at  Holyoke  National  Bank. 

Dividends. — From  1892  to  1915,  incl.,  8%  yrly.     In  1916,  6%. 

ROAD. — Has  69-975  miles  of  track,  including  Mt.  Tom  (incline)  RR 
4,900  feet  long,  and  connecting  with  the  Woronoco  Street  Ry.  to  Westfield, 
Mass.;  with  Springfield  St.  Ry.  to  Springfield,  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass., and  direct  to  Chicopee.Chicopee  Falls, 
South  Hadley,  Amherst  and  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars,  27;  snow-plows.  10:  other  vehicles,  7;  electric  motors,  269. 

EARNINGS. — For  year  end.  June  30: 


1915.  1914 

Gross  earnings.. .$708,586  $643,861 

Net 193,340     177,642 

Int..  taxes,  &c...     97,107       90,145 


1915.  1914. 

Balance  for  divs..  $96,233  $87,497 
Dividends  (8%)..   107,360       96.624 

Deficit $11,127       $9,127 


OFFICERS. — Pres.,  Louis  D.  Pellisier;  Sec.  &  Treas.,  S.  D.  Nevin,  all 
of  Holyoke.— V.  86.  p.  52:  V.  96.  p.  652.  716;  V.  96,  p.  1840;  V.  99.  p.  816. 
V.  100.  p.  733,  982;  V.  101.  p.  614.  923;  V.  102,  p.  153. 


HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION. — Organized  in  1908  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  incorporated  in  1899.     Franchise 
on  public  streets  expire  in  1929,  1930.  1932,  1933  and  1938.     Largely  oh 
private  right  of  way.     $100,000  com.  stk.  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Common  $750,000  ($100) A-O  $750,000        Seetext 

Pref  6%  cum  $500,000  ($100) A-O  207,200  Oct  '16,  3% 

1st   consol   mtge   $1,600,000\   1908       5  g  J-J  739,000  Jan    1    1937 

($500  and  $1,000)  gold.,  tf  lint,  at  Old  Colony  Trust  Co.,  Boston.  Trust. 
Hough  Co  St  Ry  mtge  $750,-1   1900       5  g  J-J  297,000  July  1  1920 

000  gold  ($1,000) c*tf/Int.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

Stock  and  Bonds. — Pref.  stock  is  redeemable  at  110.  $297,000  consol. 
mtge.  bonds  reserved  for  prior  liens;  $28,500  are  in  treas.;  $414,000  for  fu- 
ture additions  at  80%  of  cost;  $52,000  owned  by  company;  they  are  sub- 
ject to  call  as  a  whole  or  in  part  for  sinking  fund  at  105  and  int.  Sinking 
fund  1J^%  of  outstanding  bonds.  $66,500  have  been  canceled.  The 
Houghton  County  Street  Ry.  bonds  can  be  called  as  whole  or  in  part  at 
105  and  int.     V.  87,  p.  614.     $453,000  have  been  canceled. 

Dividends. —  On  pref.,  3%  s. -a.  from  Oct.  1908  to  Oct.  1916.  Incl.  On 
common,  2%  Oct.  1909.  In  1910,  April,  2)4%  and  same  amount  s.-a. 
to  and  including  April  1914.     None  since. 

EARNINGS. — For  12  months  ending  June  30: 

Year —  Gross.    Nel(afl.Tax.)    Int.         Sk.Fd.  Spcc.Res.  Surplus. 

1915-16 $304,420     $134,681     $54,401     $11,205     $3,337     $65,738 

1914-15 265,299         97,020       55,696       11,345     29,979 

ROAD. — Owns  32.2  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurium,  Red  Jacket,  Lake  Linden  and 
Hubbell,  and  the  mining  locations  of  Quincy,  Osceola.  Wolverine.  Allouez. 
Ahmeek  and  Mohawk;  34  cars  and  7  plows.  Standard  gauge.  Power  sta- 
tion capacity  1,000  k.w.   Also  purch.  power  from  Houghton  Co. El. Lt. Co. 

OFFICERS. — Pres.,  Frederick  P.  Royce,  Boston;  V.-Ps..  F.  J.  Bowden 
Houghton,  and  T.  N.  Perkins,  Boston;  Sec,  Alvah  K.  Todd.  Boston; 
Treas.,  Henry  B.  Sawyer,  Boston;  Mgr.,  Gardner  Rogers,  Houghton, 
Mich.:  Gen.  Mgrs..  Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  87,  p.  614; 
V.  88.  p.  1499;  V.  89,  p.  666;  V.  94,  p.  1763;  V.  99,  p.  816:  V.  102,  p.  1436. 


INDIANAPOLIS,  IND. 
TERRE  HAUTE  INDIANAPOLIS  &  EASTERN  TRACTION. 

ORGANIZATION. — Incorporated  In  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction;  (3)  Indianapolis  &  Western  Traction,  and  (4)  Richmond 
Street  &  Interurban  Ry.  ..  TI  .  .  _      ,      _AA 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  in  April  190,  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies). 

In  Anril  1910  purchased  46.717  of  the  50.000  shares  of  the  stock  of  the 
Indianapolis  Trac.  &  Term.  Co.,  giving  its  own  common  and  pref.  stock 
In  exchange  (V.  90.  p.  1103.  1210);  and  since  that  time  has  acquired  the 
remainder  of  this  stock  except  directors' shares 

On  Mav  1  1912  leased  for  999  years  the  Indianapolis i  Crawfordsville  & 
Danville  Elec.  Ry.  (see  terms  under  latter  company  below).     V-94.p.  1567. 

Franchises.—  In  a  letter  to  bankers  In  May  1910  President  of  the  com- 
pany said:  ••  The  great  majority  of  the  franchises  under  which  the  system  is 
operated  extend  well  beyond  the  life  of  these  bonds  [1st  &  ref.  mtge.J.  The 
franchises  in  the  city  of  Indianapolis  expire  in  1933. 
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ELECTRIC  RAILWAYS 


rvoT,   ma. 


STOCK  AND  BONDS—       Date.        Interest.      Outstanding.      Maturity. 

Common  S12.500.000  ($100) $9,100,000    

Preferred  $12,500,000  ($100)  Q-.I  0.100.000      See  text 

lst&  refmort«a«e$8. 000.0001    1910       5  A-O  6, 600, 000  April  1  1915 

gold  ($1,000^  sf  c*tfflnt.  at  Fidelity  Trust  Co.,  Piilia..  Trustee. 

Indianapolis  .v    Eastern    1st     1902       .".  ur  J-.I  See  text  July  1  1927 

Oons    M    « 1.000.000   golddut.  at  Mercantile  Trust  Co..  n.  V.,  or  at 

($1.000>slnking  fund  c*tfl  Contra!  Trust  Co.,  Indianapolis,  Trustee. 
Ind*  (invn  1st  M.  $300.000|    1S99       5  g  J-J  11 4.000. Ian    1    1929 

($1,000)  gold c*tf' Int.  at  ('it.  Savings  &  Trust  Co.,  Tr..  Clove.. 

or  at  First  National  Bank.  New  York  City. 

Stock. — Pref.  stock  Is  &%  cum.  after  July  1  1910.  Should  com.  at  any 
time  pay  6%,  prof,  will  pay  the  same.     V.  90.  p.  1555- 

Bonds. —  Remaining  1st  &  ref.  bonds  aro  reserved  for  additions  and  Im- 
provements, under  careful  restrictions.  Callable  as  a  whole  from  April  1 
1915  at  105  and  int.,  or  In  part,  for  siuklng  fund  only  at  102 Hi  and  Int. 
on  anv  Int.  date.     $448,000  hold  in  sinking  fund  May  IS  1916. 

S.  f.  $55,000  p.  a.  first  5  years  and  $106,675  p.  a.  thereafter;  bonds 
acquired  for  s.  f.  to  be  alive  and  int.  added  to  s.  f.     V.  90,  p.  1491. 

Of  the  $1,000,000  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.  .t  Greenfieldlst  5s.  $54 ,000  have  been  canceled  by  sink.  fund. 
Of  the  remaining  S646.000  out.  $597,000  are  owned  by  Terre  Haute  Ind.  & 
East.  Trac.  A  sinking  fund.  1%  of  bonds  out,  began  July  1  1908.  Fund  Is 
to  be  Invested  in  the  company's  bonds  if  they  can  be  bought  at  not  more 
than  105  and  Int.  Bonds  cannot  be  called.  See  V.  75,  p.  342.  On  the 
Ind.  &  Greenfield  bonds.  $12,500  Is  payable  yearly  to  a  sinking  fund  be- 
ginning Oct.  1  1904.  with  which  bonds  beginning  with  No.  1  are  being  pur- 
chased at  105  and  accrued  int.;  $186,000  were  so  purchased  up  to 
Aug. 31  1916. 

Dividends. — Initial  div..  l>i%.  on  pref.  paid  Oct.  1910;  same  amount 
quar.  to  and  lncl.  Jan.  1914.    None  paid  since.    See  V.  98.  p.  914. 

REPORT. — For  entire  system  for  calendar  years: 

1915.             1914.  1913. 

Gross  earnings $6,436,317     $6,667,263  $6,533,014 

Operating  axpenses  and  taxes 4,114,246       4.261,162  3,964,864 

Net  earnings $2,322,071  $2,406,101  $2,568,150 

Rentals  and  other  deduc'ns,  sub.  cos.  $1,628,708  $1,625,478  $1,594,732 

Sinking  funds,  subsidiary  companies.          159,417  152,247  150,813 

Int.  &  sk.  fd.  on  divis.  bds.  of  this  co.           27.500  27,500  27,500 

Balance $506,446         $600. S76         $795,105 

Interest  on  T.  H.  I.  &  E.  T.  bonds..       $309,184         $325,000        $325,000 
Sink.  fd.  on  T.  H.  I.  &  E.  T.  bonds..         118,184  55,000  55,000 

Balance $79,078        $220,876         $415,105 

Note. — In  addition  to  sinking  funds  as  shown  above,  there  was  paid  as 
Interest  on  bonds  alreadv  held  bv  trustees  in  sinking  fund  which  was  ap- 
plied to  the  purchase  of  additional  bonds,  S63.U5  in  1915,  $80,110  in  1914 
and  $60,540  in  1913,  making  total  received  for  sinking  fund  account  by 
trustees  $361,616  in  1915.  $299,857  in  1914  and  $J78,853  in  1913. 

ROAD. — Operates  a  modern  highspeed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  including  the  city  of  Paris  in 
Illinois  through  the  city  of  Terre  Haute  and  towns  of  Brazil,  Greencastle 
Amo,  Clayton  and  Plainfield,  to  the  city  of  Indianapolis,  and  thence,  through 
the  towns  of  Greenfield,  Knightstown,  New  Castle  and  Cambridge  City,  to 
the  city  of  Richmond  in  Indiana;  also  a  line  running  south  from  Indianapolis 
to  Martinsville,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville, 
Ind.;  a  line  running  northwest  from  Indianapolis  to  Lafayette,  with  a 
branch  to  Crawfordsville;  a  line  running  northwest  from  Indianapolis  direct 
to  Crawfordsville  and  from  Terre  Haute  a  line  north  to  Clinton,  Ind.,  and  a 
line  south  to  Sullivan,  Ind.  Also  operates  the  city  lines  in  Indianapolis, 
Terre  Haute  and  Richmond.  Total  miles  in  single  track:  citv  lines,  Indi- 
anapolis. 141.08  Terre  Haute,  27.63;  Crawfordsville,  1.64,  and  Richmond. 
12.81:  total.  183.16  interurban  lines,  total.  367-03.  Grand  total,  entire 
system.  550.19  miles. 

OFFICERS.— -Pres..  Robt.  I.  Todd;  V.-Ps.,  Marshall  S.  Morgan.  E.  B. 
Peck  and  John  J.  Appel;  Sec.  &  Treas.,  Jos.  A.  McGowan. 

Directors.—  Robt.  I.  Todd,  Randal  Morgan,  W.  Keslev  Schoeof,  Harry 
S.  New,  J.  J.  Appel,  Jos.  A.  McGowan  and  E.  B.  Peck.  V.  94,  p.  209, 
1567:  V.  95.  p.  892;  V.  96,  p.  717;  V.  98,  p.  525,  914;  V.  99,  p.  1911. 

(1)    Indianapolis  Traction   &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  Haute  Indianapolis  & 
Eastern  Traction.     V.  90.  p.  1101.  1239. 

ORGANIZATION. — Incorporated  in  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  increased  in  Jan.  1903  to  $5,000,000  to  lease 
the  Indianapolis  Street  Ry.  and  to  provide  terminal  facilities  for  all  in- 
terurban electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise is  for  31  years,  under  the  terms  of  which  the  company  is  to  pay  the 
city  4  cents  per  car  for  the  first  11  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  remaining  10  years.  'On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis  Street  Ry.     V.  75,  p.  1301. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  in  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.  81,  p.  264. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Last  Div' 

Stock  $5. 000. 000 J-J  $5,0O0,000Dec  13  \\i% 

1st  mortgage  $5,000,000  gold!   1903       5  g  A-O  5.000.000  Jan    1    1933 

($1,000)  sink  fund c*tf  [Int.  at  Guaranty  Tr.  &  S.D.Co.,  Phila..Tr. 

Bonds. — A  sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of 
bonds  outstanding,  including  those  in  the  sinking  fund.  See  V.  76,  p.  1085. 
Bonds  mav  be  drawn  for  sinking  fund  at  102^  and  int.  and  are  subj.  to  call 
atthatprice.   See  V.  81.  p.  264.    $903 .000  held  in  sinking  fund  May  1  1916. 

Dividends. — First  dividend  on  stock,  1%,  was  paid  Dec.  31  1908;  in 
1909.  2%:  in  1910.  2%;  in  1911,  5%;  in  1912.  July.  2%;  Dec.  2%.  In 
1913,  June,  2%;  Dec.  \M%.     None  since. 

ROAD,  &c — Has  completed  24.39  miles  of  single  track  and  owns  9-story 
office  and  terminal  building,  train-sheds  and  3  freight  depots  centrally 
located  in  Indianapolis:  also  real  estate  on  which  same  are  constructed. 
This  terminal  is  used  by  all  interurban  roads  (13  in  number)  entering  Indi- 
anapolis. Also  leases  the  Indianapolis  Street  Ry.,  116.69  miles.  Owns 
electrical  and  steam  equipment  of  7,000  k.  w.  capacity.  Owns  274  double 
truck  passenger  and  113  service  cars.  Also  operates  under  lease  182  single 
truck  and  52  double-truck  passenger  cars  and  5  service  cars  owned  by  the 
Indianapolis   Street   Ry. 

EARNINGS. — For  calendar  years: 
Year —  Gross.  Net.  Charges.      Dividend.     Sur.orD"f. 

1915 $3,362,392     $1,429,429     $1,423,230       sur. $3,199 

1914 3.378.757       1,383,080       1,409,591       def.  26.511 

1913 3.321.088       1,442.144       1,371,200     $162,500     def.  91.556 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps.,  E.  B.  Peck,  Marshall  S. 
Morgan  and  John  J.  Appel;  Sec.  &  Treas..  W.  F.  Milholiand. — V.  81.  p. 
264:  V.  82.  p.  627;  V.  83.  p.  1411;  V.  87,  p.  1664;  V.  90,  p.  1101.  1239;  V.  94, 
p.  207;  V.  97.  p.  1426;  V.  98,  p.  523. 

(a)   Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION. — Incorporated  in  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 

The  company  also  binds  itself  to  pay  over  to  the  city  (which  is  to  expend 
it  on  the  public  works)  the  sum  of  $30,000  vearlv  from  1899  to  1925.  and 
$50,000  yearly  from  1926  to  1932,  Inclusive,  the  contract  expiring  in  1933 — 
see  V.  68,  p.  723.  The  city  gets  the  right  to  purchase  the  property  "at 
any  time  within  two  years  and  not  later  than  one  year  before  the  expiration 
of  this  contract."  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V.  74,  p.  936. 

As  to  the  three-cent  fare  case,  which  the  U.S.  Court  of  Appeals  decided 
in  favor  of  the  Citizens  Co.  In  Dec.  1897,  see  Supplement  of  Nov.  1898.  and 
V.  64.  p.  842.  1180;  V.  65,  p.  51,  181,  1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and  owns 
75%  of  its  stock. 

Lease. — On  Dec  29  1902  was  leased  to  the  Indianapolis  Traction  &  Ter. 
nunal  Co.  for  31  years.  See  V.  75.  p.  1301.  Lease  provides  for  dividend  of 
1%  Jan.  1  1903,  then  3%  In  semi-annual  installments  for  first  year.  4%  for 
second  year,  5%  for  third  year  and  6%  after  July  1906. 


STOCK  AND  BONDS —       Date.        Interest.  Outstanding.  Maturity  A- c. 

Capital  stock  ($100).    ..    .  J-J  $5,000,000  julv'16.  3% 

Indianapolis    Street    Rv    genf    1809        4  K  J-J  6.000.000  Jan    1    1933 

mortgage   $6,000,006   go!d|  Interest  at  Guar.  Trust  &  Safe  Deposit  Co.. 

($1,000)  guar  c*ntfl      Philadelphia,  Trustee. 

Cjt.zens     street,    Rv""fst    Ml    1803        5  g  M-N         4.000,000  May  1  1933 

$1.000.000g  ($1,000)   c*  tffCentral  Trust  Co..  New  York,  Trustee. 
Equ.p.  certificates  series  "A"  1    1909       5  M-N  60,000     See  text. 

$200,000  ($1,000)  ./Fidelity  Trust  Co.,   Philadelphia,   Trustee. 

Equip,  certificates  Sorles"B"1    1911        5  J-J  4  5,000       See  text 

$100,000  (Fidelity  Trust  Co..  Philadelphia,  Trustee. 

Equip,  certificates  Series  "C"l    1913       5  M-S  ,65.000       See  text 

$100,000  .      /Fidelity  Trust  Co.,  Philadelphia.  Trustee. 

Equip,  certificates  Series  ««D"\   1913       6  J-D  75.000       See  text 

$100.000 , 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank,  Philadelphia. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  issue  of  Indianapolis  Street  Ry. 
bonds;  this  provision  is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.  See  V7  76.  p.  542:  $732,000  held  in  sinking  fund  Aug.  1  1916.  Equip, 
certificates  Series  "A"  mature  $10,000  on  May  1  and  Nov.  1  each  year  until 
paid  In  full.  $140,000  have  been  retired.  They  cover  purchase  of  54  new 
cars.  V.  88,  p.  1499.  Series  "B"  mature  $5,000  on  Jan.  1  and  July  1  in 
each  year  until  paid  »n  full.  $ri5,000  have  been  retired.  They  cover  pur- 
chase of  25  new  cars.  Series  "C"  mature  $5,000  on  March  1  and  Sept.  1 
each  year  until  paid  in  full.  They  cover  25  new  cars.  $35,000  have  been  re- 
tired. Series  "D"  mature  $5,000  on  June  1  and  Dec.  1  each  year  until 
paid.     Covers  25  new  cars.     $25,000  have  been  retired. 

Stock  and  bonds  listed  on  Phila.  Stock  Exchange.     V.  69,  p.  851. 

ROAD. — 116.69  miles  of  track;  182  single-truck  and  52  double-truck 
passenger  and  5  service  cars.     90-lb.  rail. 

OFFICERS. — Pres.,  Henry  Jameson;  V.-P.,  H.  S.  New;  V.-P..  H.  J. 
Hibben;  Sec.  &  Treas.,  Jos.  A.  McGowan;  Asst.  Sec.  &  Treas.,  W.  F. 
Milholiand.  Indianapolis.— V.  79,  p.  151;  V.  88.  p.  1499 

(2)  Terre  Haute  Traction  &  Light  Co. 

Leased. — In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for  114  years,  3%  for 
1  year,  4%  for  1  year,  and  5%  thereafter,  and  $1,000  per  year  for  organi- 
zation expenses.     V.  84,  p.  750. 

The  Terre  Haute  Ind.  &  East.  Trac.  owns  all  the  common  stock  except 
directors'  shares. 

ORGANIZATION. — Is  a  consolidation  in  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual;  other  fran- 
chises average  30  years  from  Jan.  1  1906.  Leases  Terre  Haute  &  Western 
Railway  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  $2,000,000  ($100) M-S  $2,000,000       See  text 

Pref.  $1,000,000  ($100  6%  cu.) M-S  1,000.000  Sept '16.  3% 

First   cons   mtge   $5,000,000\   1904       5  g  M-N        3.179.000  May  1  1944 

gold^  __    _  tf/Interest  at  State  Street  Trust  Co.,  Boston. 

Terre  Haute  Electric  1st  mtgl    1899       5  g  J-J  1,500.000  July  1   1929 

$1,500,000 gold  ($1,000)  c*flnt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Boston. 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  Electric  mtge.  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  int.  on  any  int.  date.  A  sinking 
fund  of  1%  of  outstanding  bonds  commenced  May  1  1906.  $321,000  was 
held  by  this  fund  June  1  1916-  The  United  States  Trust  Co.  of  Terre  Haute 
and  the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mortgage. 
See  V.  78,  p.  2013. 

EARNINGS. — For  calendar  years: 

Year —  Gross.  Net.      Oth.Inc.    Deduc'ns.    Sink.Fd.      Balance. 

1915 $1,296,157     $577,401     $1,000     $268,083     $32,216     $278,102 

1914 1,419.173       643.910       1.000       267.780       33.247       343.883 

ROAD. — Embraces  87.26  miles  of  track  in  Terre  Haute,  including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton,  Brazil,  Sullivan  and  San- 
ford,  Ind.  Rails,  60  to  80  lbs.  Owns  108  city  passenger  and  15  inter- 
urban passenger  cars,  6  freight  and  20  service  cars. 

OFFICERS. — Pres.,  Demas  Deming;  V.-P.,  Robt.  I.  Todd;  Sec.  &  Treas.. 
Joseph  A.  McGowan.— V.  84.  p.  750;   V.  90,  p.  1555;   V.  98.  p.  52S. 

(a)  Terre  Haute  &  Western  Railway  Co. — An  electric  road. 

Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov. 1907. 

ORGANIZATION. — Incorporated  in  1907  in  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sanford,  Ind.,  to  Paris,  111.,  10.63  miles. 
Began  operation  Oct.  25  1907.  Is  entirely  on  private  right-of-way.  Entire 
com.  and  pref.  stock  owned  by  Terre  Haute  Ind.  &  Eastern  Trac.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  $200.000.. $200,000    

Preferred  $150.000. 150.000    

First  mortgage  $250,000  gold)    1907       5  g  M-N  250.000  Nov  1   1937 

guar  p  &  i  ($1.000) c*tfjlnt.  at  New  England  Tr.  Co.,  Boston.  Trus. 

Bonds. — Are  guar.  p.  &  i.  by  endorsement  by  Terre  Haute  Tr.  &  Lt.  Co. 

EARNINGS. — For  calendar  year  1915,  gross,  $46,890;  net.  after  taxes. 
$17,983;  other  income,  $500:  deductions,  $12,500;  surplus,  $5,983.  In 
1914,  gross,  $51,235;  net,  after  taxes,  $20,858;  other  income,  $500;  deduc- 
tions, $12,500;  surplus,  $8,858. 

OFFICERS. — Pres.,  T.  F.  Grover;  V.-P.,  F.  T.  O'Hair;  Sec.  & 
Treas.,  John  T.  Beasley. —  (V.  90,  p.  1555). 

(3)  Indianapolis  &  Northwestern  Traction  Co. — An  electric  road. 
Lease. — In   April   1907  was  leased  to  the  Terre  Haute  Indianapolis  & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  interest 
on  the  bonds:  also  1V£%  quar.  or  5%  per  annum  on  the  $450,000  pref. 
stock  and  $500  per  year  for  organization.     V.  84,  p.  869. 

Entire  issue  of  common  stock,  except  directors'  shares,  is  owned  by  the 
Terre  Haute  Indianapolis  &  Eastern  Traction. 

ORGANIZATION. — Organized  in  1902  in  Indiana.  Operates  a  modern 
high-speed  interurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

The  franchises  run  for  31  to  50  years  from  1907  and  permit  the  carrying 
of  freight,  express  and  mail,  as  well  as  passengers 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2. 550,000 $2,550,000 

Pref  ($1,000,000)  5%  cum Q-J  450.000       See  text 

First   mtge    $3,000,000    goldl    1903       5  g  M-S         2.470.O00  Mar    1   1923 

($1,000)  -. c*tfflnt.  at  Columbia  Tr.  Co..  N.  Y.    Trus. 

Bonds. — The  remaining  $530,000  for  improvements,  &c.  at  50%  and  75% 
of  cost.     No  s.  f.,  but  bonds  can  be  called  on  any  int.  date  at  110  and  int. 

EARNINGS.— For  year  ending  Dec.  31  1915.  gross,  8426.808;  net,  after 
taxes,  $125,914;  other  income.  $500;  bond  interest.  8123,500;  surplus  $2,914. 
In  1914.  gross,  $444,909;  net,  after  taxes.  $141,533;  other  Income  $500. 
bond  interest,  $123,500:  surplus,  $18,533. 

ROAD. —  Embraces  84.15  miles  of  track  between   Indianapolis,  Zions- 
vllle,  Lebanon,  Frankfort  and  Lafayette,  Including  a  branch  from  1  e 
to  Crawfordsville.     Standard  gauge;  70-lb.  T  rail.     Owns  20   passenger. 
5  freight  and  5  service  cars.       Power  house  and  car  barn  are  at  Lebanon. 
V.  88.  p.  295;  V.  92.  p.  59. 

OFFICERS.— Pros.,  Robt.  I.  Todd:  V.-Ps..  Chas.  Murdock  and  Harry 
S.  New;    Sec.  &  Treas.,  Jos.  A.  McGowan. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co. —  An  electric  road. 
Leased. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 

East.  Trac.  for  999  years.      The  latter  CO.  "ill  pay  the  int  .  on  the  boni 
8500  per  year  for  Organization.      V.  84,  p.  7(9.      The  Torre  ll;mi. 

Eastern  owns  entire  issue  of  stock  except  directors'  shares. 

ORGANIZATION. —  Incorporated  In  Indiana  on  April  21  1901.  •pal- 
ates on  private  right  of  uiy  except  In  Incorporated  towns. 
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STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $750,000  ($ 100) $750,000 

First  mtge.  $750,000  ($  1.000)1    1902       5  g  J-J  750,000     Jan"  l" 1 932 

gold c*&r  ntf-(  Union  Trust  Co.  and  Security  Tr.  Co.  of  In- 
dianapolis, Trus.     Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.     See  V.  78,  p.  1223. 

EARNINGS. — For  calendar  year  1915,  gross,  $155,411;  net,  after  taxes 
$44,499;  other  income,  $500;  bond  interest,  $37,500;  surplus,  $7,499.  In 
1914,  gross,  $169,330;  net,  after  taxes,  $58,854;  other  income,  $500;  bond 
interest,  $37,500;  surplus,  $21,854. 

ROAD. — Embraces  27.54  miles  of  track  from  Indianapolis  to  Martins- 
ville, completed  in  May  1903.     70-lb.  rails;  standard  gauge. 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps.,  Harry  S.  New,  Chas.  Mur- 
dock  and  John  J.  Appel;  Sec,  E.  B.  Beck;  Treas.,  Jos.  A.  McGowan. 
V.  84,  p.  749. 

(6)   Indianapolis  Crawfordsville  &   Danville  Electric  Ry. 

Lease. — On  May  1  1912  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  for  999  years.  Under  the  lease  the  latter  company  guaran- 
tees p.  &  i.  of  1st  M.  bonds,  5%  divs.  on  $200,000  pref.  stock  and  semi- 
annual divs.  on  com.,  viz.:  }4  %  from  Nov.  30  1912  to  May  31  1914,  1% 
Nov.  1914  to  May  1916.  1H%  Nov.  1916  to  May  1918  and  2%  thereafter. 

ORGANIZATION. — Incorp.  in  Indiana  on  April  20  1912  as  successor  to 
the  Indianapolis  Crawforsdville  &  West.  Trac,  sold  at  foreclosure.  Built 
entirely  on  private  right-of-way.  In  cities  and  towns  has  50-year  franchises 
which  permit  the  carrying  of  freight,  express  and  mail  matter. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $400,000  ($100) M-N  $400,000      See  text 

Pref  $400,000  5%  cum  ($100) J-D  200,000       See  text 

First   mtge    $2,500,000    gold\    1912       5  g  M-N        1,000,000  May  1  1952 

($1,000)   guar  p&  i__c&r  tf  (Interest  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  remaining  first  mtge.  bonds,  $1,000,000  are  for  extensions 
and  $500,000  to  be  issued  only  under  certain  conditions.  Subj.  to  call  as 
a  whole  but  not  in  part  at  102 ^  and  int.  on  any  int.  day.  Sinking  fund  of 
$9,000  per  annum  on  initial  $1,000,000  bonds  out  commencing  March  1  1913 
When  add'l  bonds  are  issued  fund  shall  be  increased  by  such  amount  as  will 
retire  2-3  of  such  add'l  bonds  issued.  $40,000  held  alive  in  sinking  fund 
Aug.  31  1916. 

EARNINGS. — For  calendar  year  1915,  gross,  $224,200:  net,  after  taxes, 
$59,367;  other  income,  $500;  bond  interest,  $50,000;  sinking  fund,  $10,533; 
deficit,  $666.  In  1914,  gross,  $225,796;  net,  after  taxes,  $57,470;  other  in- 
come. $500;  bond  interest.  $50,000;  sinking  fund,  $9,000;  deficit.  $1,030. 

ROAD. — Operates  43.62  miles  of  road  between  Indianapolis  and  Craw- 
fordsville. Standard  gauge.  70  and  85-lb.  T  rails.  An  extension  from 
Crawfordsville  to  western  boundary  of  Indiana  east  of  City  of  Danville, 
Ind..  is  proposed. 

OFFICERS. — Pres.,  John  J.  Appel;  V. -P.,  Robert  I.  Todd;  Sec.  &  Treas., 
Jos.  A.  McGowan;  Gen.  Mgr.,  Robt.  I.  Todd.     V.  94,  p.  1449.  1565,  1695. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Transit  Co.,  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  is  separate.  Road 
is  jointly  operated  by  the  Union  Traction  Co.  of  Indiana  and  the  Indianap- 
olis Traction  &  Terminal  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $100,000  (par  $100) $100,000     

Mtg  $400,000  g  ($1,000)  c*ntf.  / 1899 5  g  J-J        400.000  July    1  1933 

lint,  at  Guar.  Tr.  &  S.D.Co. (Phila.),  Trust. 

Bonds. — Are  guar.  p.  &  1.  by  Ind.  St.  Ry.  No  s.  f.  and  bonds  cannot 
be  called.  The  Ind.  Nor.  Trac  Co.  (subsequently  consolidated  with  the 
Union  Tr.  Co.  of  Ind.)  guarantees  p.  &  i.  of  half  ($200,000)  of  the  bonds. 

ROAD. — 7  Yi  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS. — Pres.,  Robert  I.  Todd;  Sec,  Jos.  A.  McGowan;  Treas., 
E.B.Peck.     V.69.P.  180;  V.  73,  p.  137.  183:  V.  78.  p.  1167. 


$2,000,000 
1,000.000  In  1912,  1% 
1,400.000  July   1   1940 


INDIANAPOLIS  &  CINCINNATI   TRACTION   CO. 

ORGANIZATION. — Incorporated  in  Indiana  on  Nov.  17  1910  as  suc- 
cessor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co.,  sold  at  foreclosure 
Nov.  10  1910.     V.  91.  p.  1385,  1025. 

In  191 1  acquired  the  Indianapolis  &  Southeastern  Trac.  Co.  (all  of  whose 
com.  and  $30,000  1st  M.  bonds  the  old  Indianapolis  &  Cincinnati  Trac  Co. 
had  owned  and  to  which  company  the  Ind.  &  Southeastern  was  leased)  and 
canceled  its  com.  stock.  V.  92,  p.  881.  956.  Private  right  of  way  except  in 
cities  and  towns.  County  franchises  perpetual.  Franchises  in  cities  and 
towns  are  for  50  years  (the  oldest  being  dated  1904J  ,  except  in  Indianapolis, 
which  is  for  34  years  from  1900.  Has  contract  with  Indianapolis  Traction 
&  Terminal  Co.  for  31  years  allowing  its  cars  to  enter  Indianapolis. 

In  Nov.  1912  the  I.  &  C.  Light  &  Power  Co.  was  incorporated  with 
nominal  ($900)  capital  stock  in  the  interest  of  the  Traction  Co.  to  furnish 
light  and  power  to  the  communities  along  the  company's  route. 

In  Feb.  1913  the  I.  &  C.  Electric  RR.  was  incorp.  with  $10,000  capital 
stock,  to  extend  the  Traction  Co. 's  lines  from  Rushville  to  Cincinnati  by  way 
of  Brookville,  Ind.,  and  Harrison,  O.  It  may  later  be  merged  with  the 
Cincinnati  Harrison  &  Indianapolis  Traction  Co. 

In  April  1913  acquired  control  of  the  Cincinnati  &  Westwood  RR.,  a 
narrow-gauge  road  extending  from  Westwood,  on  the  boundary  line  of 
Cincinnati,  to  Brighton,  within  the  city,  5  1-3  miles.     V.  96,  p.  1297. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common  $2.000. 000.. 

Pref  $1,000,000  (see  text) J-J 

First   mtge   $4,850,000    ($l.-\   1910       5  J-J 

000)  gold  (see  text) c*/Interest  at  Central  Trust  Co.,  N.  Y.,  Trus. 

I  &  S  E  pf  stk  $600,000  ($100) A-O  600,000  In  1915,  5% 

Ind  &  S  E  1st  M  $1,000.000\   1905       5  g  J-J  576.000  July   1   1935 

gold  ($1,000) /Int.  at  Farmers'  Loan  &  Tr.  Co.,N.Y..Trus. 

Ind  Shelbyv  &  Southeast  lstf    1902       5  g  J-J  424.000  Jan    1    1932 

M  $500,000  g  ($1,000)  sf__JInt.at  Amer.  Tr.  &  Sav.  Bk.,  Chicago.  Trus. 

Stock. —  Ind.  &  Cin.  Trac.  pref.  is  entitled  to  non-cum.  divs.  of  2%  until 
July  1  1911.  then  increasing  1%  yearly  to  July  1  1913;  thereafter  5%  per 
annum.  Ind.  &  S.  E.  pref.  is  redeemable  at  105  and  accrued  div.  on  any 
dividend  date.     See  V.  81,  p.  1375. 

Bonds. —  Ind.  &  Cin.  Trac.  1st  M.  is  divided  into  three  classes,  A,  B  and  C. 
Class  A,  $1,300,000,  all  out;  Class  B,  $200,000,  none  issued:  and  Class  C. 
$3,350,000  (of  which  $100,000  outst'g),  reserved  for  extens.,  improvem'ts, 
&c  Entire  series  of  bonds  of  each  class  is  subject  to  call  on  or  after  July  1 
1913  at  105  and  int.  As  to  priority  of  different  series,  see  V.  92.  p.  956. 
Of  the  $1,000,000  Ind.  &  S.  E.  bonds.  $424,000  is  reserved  for  prior  liens 
They  are  subject  to  call  on  any  int.  date  at  105  and  int.  Of  the  Ind.  Shelby. 
&  S.  E.  bonds,  the  entire  issue  may  be  called  on  any  int.  date  at  110.  A 
sinking  fund  on  these  bonds  of  $10,000  per  annum  began  Jan.  1  1908.  for 
which  bonds  can  be  called  at  105,  beginning  with  lowest  number.  $76,000 
have  been  retired. 

Dividends. — On   pref.  paid  in   1911,   1%%;    in   1912,   1%. 

EARNINGS. — For  fiscal  year  end.  June  30  1915,  gross,  $448,396;  net 
$171,892;  other  income,  $755;  interest,  taxes  and  dividends  on  I.  &  S.  E. 
pref.,  $173,623:  deficit  for  year,  $976. 

ROAD. — -Operates  58  miles  of  track  from  Indianapolis  via  Rushville  to 
Connersville  and  49  miles  of  track  from  Indianapolis  via  Shelbyville  to 
Greensburg.  Total,  105  miles  of  track.  An  extension  from  Rushville 
via  Harrison.  O.,  to  Cincinnati  is  proposed.  60  and  70-lb.  T  rails.  20  pas- 
senger cars  and  4  express  cars. 

OFFICERS. —  Pres.,  Chas.  L.  Henry,  Indianapolis;  V.-P.,  T.  F.  Rose. 
Muncie;  Sec,  John  J.  Appel,  Indianapolis;  Treas.,  John  F.  Wild,  Indian- 
apolis. Office,  Indianapolis.— V.  91,  p.  1025.  1385;  V.  92.  p.  322,  881, 
956:  V.  96,  o.  1297. 

IRONWOOD,  MICH. 

IRONWOOD   &   BESSEMER    RAILWAY    &    LIGHT  CO. 

ORGANIZATION. — -Incorporated  in  Wisconsin.  Controls  the  electric 
light,  power  and  street  railway  business  in  Ashland,  Ironwood,  Bessemer, 
Hurley  and  Gile;  the  gas  business  in  Ashland,  and  the  water  supply  com- 
panies in  Ironwood  and  Hurley.  Also  owns  some  of  the  most  valuable 
natural  water  powers  in  Wisconsin.  There  are  four  water-power  stations 
operated  by  the  company,  the  last  being  put  In  operation  in  March  1916. 
Franchises  in  Ironwood  and  Bessemer  expire  in  1941.  In  Wisconsin  oper- 
ates under  indeterminate  franchise. 

In  Jan.  1913  increased  its  auth.  pref.  stock  from  $200,000  to  $400,000 


r  f  d  ept',1?,l5  £he  )Vlsci  RR-  Comm.  auth.  the  sale  of  $100,000  Ashland 
«<?«■  ,  ™f  St-  Ry- Jst  M.  5%  bonds  at  not  less  than  75  to  defray  the  cost 
oi  a  i.&UUK.  w.  turbine  plant  in  Ashland,  which  was  completed  and  placed 
in    ODeration    in    March    1916. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500  000 

Pref$40p,000($100)7%cum Q-M  300  000    "SeeTeVt"" 

First   mtge    $2  500  000   gold  1    1911  5  F-A  1.585.000     Feb  1  1936 

a  i  t  ^^o    (*1.000)  c*.cpt/lnt.at  American  Trust  Co..  Boston,  Trustee. 

*i  oonPn&St  KJ  ls„*  mtSef    1909       5gJ-J  600.000     Jan       1939 

$1,000,000    gold     ($l,000){lnt.  at  Chicago  Sav.  Bk.  &  Tr.  Co..  Trustee 

,.      .        D         .   .    c&r.cptl      (Leverett  Thompson  of  Chic.  Co-Trustee. 

uonas. —  Remaining  Ironwood  &  Bessemer  1st  M.  bonds  may  be  issued 
for  75,%  of  cost  of  new  property  under  certain  restrictions.  They  are  sub- 
ject to  call  on  any  int.  date  after  Feb.  1  1915  at  104  and  int.  for  sinking  fund. 
Sinking  fund  provides  for  retirement  of  1%  of  outstanding  bonds  beginning 
with  year  ending  Feb.  1  1916.  Ashland  Lt.,  Pow.  &  St  Ry.  bonds  are 
subject  to  call  on  any  int.  day  at  104  in  and  after  1914.  Sinking  fund  of  1% 
of  bonds  out  began  in   1912. 

Dividends  .—7  %  per  annum  in  being  paid  on  preferred  (Increased  in  1916 
from  6  %  per  annum) . 

EARNINGS  —For  year  ending  Dec.  31  1915.  gross.  $240,030:  net.  after 
«!oe§rn$128,643;  otber  income-  $28,332;  bond  interest,  $67,584;  surplus. 

ROAD.— Operates  7\4  miles  of  line  in  Ashland  and  also  about  7K  miles 
In  Ironwood,  Hurley  and  Gile;  a  local  road  in  Bessemer  and  an  interurban 
line  of  about  7  miles  between  Ironwood  and  Bessemer,  which  was  completed 
in  July  1913. 

OFFICERS.— Pres.,  M.  M.  Reid,  Ashland;  Sec,  Geo.  F.  Merrill  Ash- 
land; Treas.,  W.  Louis  Williams.  Boston. — V.  93.  p.  1260;  V.  96.  p.  63. 

ISHPEMING,  MICH. 

MARQUETTE  COUNTY  OAS  &  ELECTRIC  CO.— A  trolley  road. 

Controlled  by  Middle  West  Utilities  Co.,  which  see  inour  "Railway  and 
Industrial"  Section. 

ORGANIZATION. — Incorporated  in  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  &  Traction  Co..  sold  under 
foreclosure.  V.  83.  p.  1037.  Does  gas  and  electric-light  business  in 
Negaunee  and  Ishpeming. 

Franchises  expire:  Street  railway,  1936;  gas  and  electric  in  Ishpeming. 
perpetual;   in  Negaunee,  gas,  1933;   electric  light,  1921. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  $750,000  ($100) 6— J.  $750,000  July'16,  1% 

Pref  6%  cum  $250,000  ($100) Monthly  125,000  See  text 

First   mtge   $1,000,000   gold!   1910       6  J-J  379,000     Jan  1  1930 

($1.000) c*.tf  (Int.  at  First  Tr.  &  Sav  Bk.,  Chic.  Trustee. 

Bonds. — First  mtge.  bonds  are  reserved  under  certain  restrictions  for 
improve'ts  and  extens.  at  85%  of  cost  thereof.  Sinking  fund  of  1%  of  bonds 
out  from  1913  to  1915,  incl.,  from  1916  to  1929,  incl.,  2%  yearly.  Red.  at 
105  and  int   on  any  int.  day.     V.  91,  p.  1767.    » 

Dividends. — 6%  is  being  paid  on  the  pref.  stock.  On  common,  began 
paying  at  the  rate  of  3%  per  annum  April  1  1913.  In  Jan.  1916  quar.  div. 
was  increased  to  1%;   same  rate  since. 

EARNINGS. — For  cal.  year  1915,  gross,  $142,538;  net,  after  taxes, 
$53,754;  bond,  &c,  int.,  $23,125;  divs.,  $30,000;  sum..  $629.  In  1914, 
gross,  $158,007;  net,  after  taxes,  $63,782;  charges,  $21,779;  divs.,  $30,000; 
surplus,  $12,003. 

ROAD. — Operates  4>£  miles  of  track  in  and  between  Negaunee  and 
Ishpeming. 

OFFICERS.— Pres..  L.  E.  Myers;  V.-P.,  M.  J.  Insull;  Gen.  Supt., 
J.  D.  McDougall,  Ishpeming;  Sec.  &  Treas.,  W.  H.  P.  Weston,  1117 
Monadnock  Building,  Chicago. — V.  91,  p.  1767;   V.  34,  p.  279,  351. 


ITHACA,  N.  Y. 

ITHACA  TRACTION  CORPORATION. 

ORGANIZATION. — Incorp.  in  N.  Y.  Mar.  30  1914  as  successor  of  the 
Ithaca  Street  Ry.  sold  at  foreclosure  under  bondholders'  reorganization  plan. 
The  new  co.  is  controlled  by  the  Central  N.  Y.  Southern  RR.  Corp.,  an  al- 
lied steam  road,  by  ownership  of  all  the  ($400,000)  outstanding  stock  and  all 
($488,000)  outstanding  1st  &  ref.  bonds.  The  Central  N.  Y.  Southern  RR. 
Corp.  Is  a  reorganization  of  the  New  York  Auburn  &  Lansing  RR.  and  Is 
capitalized  as  follows:  Common  stock,  auth.,  $1,275,000;  outstanding 
$375,000.  Pref.  stock,  auth.  and  outstanding,  $725.000; and  1st  and  coll. 
trust  5s  due  1964.     Auth.  $4,000,000;  out..  $1,000,000.      (V.  99.  p.  538.) 


STOCK  AND  BONDS— 
Capital  stock,  $1,000,000.-- 
Ist&ref  M  $2,000,000,  g.  red 

any  int  date  at  par&intc*tf 
Ithaca  Street  Railway  1st  M 

$175,000    tf 

2nd  M  $75.000--..  — -.-tf-_ 


Date.       Interest. 


Maturity. 


Outstanding. 
*$400.000 

1914  5  A-O  *488.000  Apr    1  1964 

Columbia  Trust  Co.,  N.  Y.,  trustee. 
1892         6  J-J  175.000  July    1  1922 

Int.  at  Farmers  Loan  &  Tr  Co.,  N.  Y. 
1894         6  J-J  75,000  July  1  1922 

Cayuga  Lake  El  Ry  1st  M.tf  1894         6  J-D  25,000  June  1  1922 

*  All  owned  by  the  Central  N.  Y.  Southern  RR.  Corp. 
Bonds. — Of  the  1st  &  ref.  mtge.  5s,  $488,000  are  issued  and  are  all  owned 
by  the  Cent.  N.  Y.  So.    Remaining  bonds  are  reserved  for  future  require- 
ments. Including  the  retirement  of  the  three  underlying  prior  lieu  as  above. 

EARNINGS. — For  years  ending  June  30: 
June  30  Oper'g      Net  (after     Other         Bond         Other     Balance. 

Year —  Revenue.      Taxes).    Income.   Interest.     Deduc.    Surplus. 

1915-16 $193,902     $50,435     $1,139     $38,652     $1,914     $11,008 

1914-15 186,498       40,795       5,700       34,760        1,157        10,578 

ROAD. — Owns  and  operates  11.49  miles  of  track.     Rails,  80-lb.  "T." 
OFFICERS. — Pres.,  R.  B.  Williams  Jr.,  Ithaca,  N.  Y.;   1st  V.-P.,  H.  W. 
Fitz,  Pawtucket,  R.  I.  ;  2d  V.-P.,  Chas.  E.  Hotchkiss,  31  Nassau  St.,  Is  .  Y. 
City;  3d  V.-P.,  Sec.  &  Gen.  Mgr..  H.  A.  Clarke.  Ithaca;  Treas.,  Asst.  Gen. 
Mgr.  &  Purch.  Agent,  T.  P.  Clancy,  Ithaca.— V.  99,  p.  538. 

JACKSON,  MISS. 

JACKSON   LIGHT  &   TRACTION   CO. 

Controlled  by  American  Public  Utilities  Co. 

ORGANIZATION. —  Incorp.  in  Miss,  in  May  1912  to  combine  local  gas, 
electric  light  and  power  and  street  railway  properties.  Has  contract  for 
city  electric  lighting  running  to  April  1923.  Franchises  extend  beyond 
April  1  1922. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100). $1,000,000     

Pref  6%  cum  $600.000. 520.000 

First   mtge    $2,500,000    goldl    1912       5  A-O  889.800  April  1  1922 

($100,  $500,  $1.000)sf.c*tf  (Chicago  Savings  Bank  &  Trust  Co..  Trustee. 

Bonds. — Remaining  bonds  are  for  impts.,  add'ns  and  extens.  tinder  cer- 
tain restrictions.  Subject  to  call  on  any  int.  date  on  or  after  April  1 
1914  at  105  and  int.  Sinking  fund  of  2%  of  bonds  out  began  Feb.  1  1914. 
Int.  in  Chic,  and  at  N.  Y.  office  of  P.  W.  Brooks  &  Co.,  Inc.  See  V.  94, 
p.    1566. 

EARNINGS. — For  12  months  ending  June  30: 

Year—  Gross.       Exp.  &  Taxes.        Net.  Interest.        Surplus. 

1915-16 $288,043         $187,238         $100,805         $44,490         $56,315 

1914-15 290,118  200,826  89.292  45.485  43.80* 

ROAD.— Owns  14  miles  of  track.  Standard  gauge.  18  passenger  cars. 
— V.  94,  p.  1566;   V.  98.  p.  1244;   V.  101,  p.  773;    V.  103.  p.  406.  60t». 


JACKSON,  TENN. 

JACKSON   RAILWAY   &   LIGHT  CO. 

ORGANIZATION. —  Incorporated  in  Tennessee  in  July  19Q6.  and  is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.     Franchise  < 
in  1937.     Also  owns  a  park  of  15  acres.     Does  lighting  and  power  business 
in  addition  to  street  railway. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Common  $600,000  ($100) HSS'QSS    

Preferred  6%  cum  --   --  100, ooo    

First  mtge  $600. 006"($T.000H    1906       5  g  J-J  494  •000     Jan  1  1937 

Nosf.      Redeem  at  105.  .cfOolumbia  Trust  (Jo..  Louisville.  Trustee. 

Stock  and  Bonds.— $150,000  com.  and  $6,000  bonds  arc  held  in  treasury. 

EARNINGS. —  For  calendar  year  1914,  gross,  $119,234;    not.  $59,113. 

ROAD.— Operates  6.L>  miles  of  track.     60-lb.  rail. 

OFFICERS.— Pres..  Ilarrv  Welsahlger;  V.-P.  &  Gen.  Mgr.,  S.  S.  Hush; 
Sec.  &  Treas..  Geo.  W.  Lewis,  all  of  Louisville,  Ky. —  V.  83,  p.  95. 
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JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION   CO.— Trolley. 

ORGAN  LZATION.— las  re  Incorporation  In  Mass.  in  March  1911  (V.92. 
p.  881 '  of  thf  Jacksonville  Elec.  Co..  which  was  a  consolidation  of  the  Jack- 
sonville Si .  k>- .  Co..  the  Main  St..  k  it.  t  lo.  ami  the  Jacksonville  Elec.  Lt.Oo. 
Stock  of  olil  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway  franchise  expires  in  1932.  Does  entire  electric  railway  bus- 
iness in  Jacksonville.      1350.000  com.  Stock  is  held  by  Pub.  Serv.  Invest.  Co. 

On  Feb.  28  10  1  I  shareholders  authorised  $500,000  additional  pref.  and 
5500.0011  additional  common,  making  $1,000,000  prof,  and  $1,500,000 
common.     V.  98,  i>.  763.  690,  611. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

100  ($100) Q-F  SI. ooo.ooo        See  text 

Pref  6- .  cum  SI. 000.000(1100) 6Q-P  500.000  Aug.  '16.  H 

First  consol  mtge  $5,000.0001    1911       5  M-S  850.000  Mar.  1    1931 

($500  and  $1.000) cUf /Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Jacksonv  Elec  1st  M  SI, 250.-1    1902       5  g  M-N        1,245,000  May  1  1927 

000  gold  ($1. (>(>(»_  _c*_ntfl  Int.  at  American  Trust  Co.,  Boston,  Trustee. 
2-year  coupon  notes  11 ,000,-1   1915       6  M-S  750.000  Mar   11917 

000  gold  ($500  A  $1 .000)..  /int.  at  State  St.  Trust  Co.,  Boston,  Trustee, 

Stock. — $100,000  common  stock  not  reported  outstanding  held  in  treasury. 

Bonds. — Of  the  1st  consol.  bonds,  $1,245,000  are  reserved  to  retire  Jack- 
sonville Elec.  1st  M.  and  $2,905,000  are  for  additions  and  improve- 
ments at  S0%  of  cost.  Subject  to  call  as  a  whole  or  in  part  for  sinking 
fund  at  105  and  int.  Sink .  fund ,  1%  per  annum  of  bonds  out  begins  Mar.  1 
1917.  V.  92,  p.  1564.  Jacksonv.  Elec.  Co.  bonds  are  subj.  to  call  as  a 
whole  at  105  and  int.  on  any  int.  date.  A  sinking  fund  of  1%  annually  of 
bonds  out  commenced  May  1  1907,  which  may  be  used  for  exten.  and  impts. 
or  in  purchase  of  bonds.  S5.000  bonds  have  been  canceled.  The  coupon 
notes  are  callable  as  a  whole  at  100  and  int.  on  30  days'  notice. 

Dividends. — Paid  \H%  quarterly  on  preferred  to  May  1915;  in  Aug.  only 
H  %  was  paid  and  same  rate  quar.  since.  On  old  Electric  Co.  com.  6%  ann. 
from  Aug.  1  1905  to  Aug.  1  1910,  when  rate  was  increased  to  7%  and  same 
amt.  paid  to  Feb.  1911.  On  new  Traction  Co.  com.  initial  div. — \%% — 
paid  in  May  1911;  same  rate  auar.  to  and  incl.  Nov.  1914.    None  since. 

EARNINGS.— For  12  mos.  ending  June  30: 

Year —  Gross.     Net  (aft.  Tax.)     Interest.       Sk..&c..Fds.     Surplus. 

1915-10 $615,181         $195,166         $163,989  $15,283  $15,894 

1914-15 645.283  197,715  153,593  12,450  31.672 

ROAD. — Operates  55.89  miles  of  track.  Has  118  cars.  Gauge  5  feet. 
Power  plant  capacity,  2,100  k.  w. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin,  New  York;  V.-Ps.,  Chas.  F. 
Wallace  and  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah  K. 
Todd;  Mgr..  Hardy  Croom,  Jacksonville,  Fla.;  Gen.  Mgrs.,  Stone  &  Web- 
ster Met.  Assn.,  Boston.—  V.  92,  p.  881,  1564;  V.  97,  p.  117;  V.  98,  p.  611. 
690.  763;  V.  100,  p.  30S;  V.  101.  p.  288;  V.  102,  p.  1625. 


JAMESTOWN,  N.  Y. 

JAMESTOWN  STREET  RAILWAY.— Trolley. 

ORGANIZATION.— Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  (par  $50) $250,000    - 

First  mortgage  $300,000  gold!   1893       6  g  J-J  300,000     Jan  2  1923 

($1,000) c*/Int.  at  Guaranty  TrustCo..  N.  Y.,  Trustee. 

Current  liabilities  June  30  1915 132,250 


EARNINGS.— For  year  ending  June  30  1916,  gross,  $366,678:  net.  $59,- 
400;  other  income,  $23,034;  charges  and  taxes,  $103,013;  deficit,  $20,579. 
ROAD. — Owns  26.545  miles  of  track,  55  cars,  2  sweepers. 
OFFICERS. — Pres.,  A.  N.  Broadhead;    Sec.  &  Treas.,  S.  B.  Broad- 
•head;   Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  in  New  York  on  March  7  1903.     Is 
•controlled  by  the  same  interests  as  the  Jamestown  Street  Ry. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000    .. 

First    mtge,    $600,000,    goldl    1904       5  g  A-O  600,000  April  1  1934 

n  ($1,000) cflnt.  at  Title  Guar.  &  Tr.  Co.,N.  Y..  Trustee 

•Current  liabilities  June  30  1915  - 584,680    ... 

Bonds. — No  sinking  fund  and  are  not  subject  to  call. 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $154,491;  net, 
$38,318;  other  income,  $1,224;  taxes  and  charges,  $66,872;  deficit.  $27,330. 
_  ROAD. — Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  to  Mayville,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfield,  N.  Y., connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry.,  and 
from  Westfield  to  Barcelona-on-Lake  Erie.  Standard  gauge;  80-lb.  T  rail. 
OFFICERS.— Pres..  A.N.  Broadhead;  V. -P.,  Wm.  Broadhead;  Treas., 
S.  B.  Broadhead;   Sec.,  W.  R.  Reynolds;   Mgr.,  Geo.  E.  Maltby; 

JERSEY  CITY,  N.  J. 

PUBLIC  SERVICE  CORPORATION. 

See  statement  and  map  under  ''Newark.  N.  J." 

JOHNSTOWN,  PA. 

JOHNSTOWN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Pennsylvania  on  Feb.  24  1910.  Was 
Incorporated  originally  to  take  a  lease  for  18  years  from  Jan.  5  1910  of  the 
Johnstown  Pass.  Ry.  from  the  American  Rys.  (Phila.).  In  Jan.  1914  the 
Johnstown  Pass.  Ry.  and  the  Johnstown  Trac.  Co.  were  merged  under  the 
title  of  the  Johnstown  Traction  Co.,  the  American  Rys.  Co.  having  sold  its 
interests.     Franchises  perpetual. 

Holders  of  the  Johnstown  collateral  5s  of  Amer.  Rys.  had  the  privilege 
(until  Jan.  15  1914)  of  exchanging  their  bonds  for  the  new  1st  &  ref.  5s  of 
this  company  (see  American  Railways  under  "Philadelphia");  practically 
all  availed  of  the  privilege. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  par  $50.. $875,000 

Pf$1.000,000  7%cum  ($100) 1,000.000    ______"" 

First  &  ref  M  $5,000,000  s  fl   1913       5  g  J-J  2,000.000  July   1   1943 

,   ($500.  $1,000)  gold.. c*ntf /Logan  Trust  Co.,  Philadelphia,  Trustee. 
JohnsPassRy  conM, $800,0001    1899       4  g  J-D  399.000  Dec   1    1929 

g($1.000)redanyintdayc*tf/Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 
Johns  Pass  Ry  ref  M  $2,000,-1    1901       4  g  J-D  1,601,000  Dec   1    1931 

000  gold  ($1,000).. .c*ntf /Interest  at  Johnstown  Trust  Co.,  Trustee. 

Bonds. — Of  the  first  &  ref.  mtge.  $2,000,000  are  reserved  to  retire  Johns- 
town Pass.  Ry.  4s;  the  remainder  ($1,000,000)  reserved  for  future  exten- 
sions, &c.  Red.  at  102  and  int.  Sinking  fund  of  1%  annually  from  Oct. 
1917  to  Oct.  1942,  incl.  Of  the  Johnstown  Pass.  mtge.  of  1901,  entire  issue 
may  be  called  at  aDy  time  at  105  upon  six  weeks'  notice. 

EARNINGS. — For  calendar  year  1915,  gross,  $656,909;  net,  after  taxes, 
$314,796;  bond  interest,  $180,000;  surplus,  $134,796. 

ROAD,  &C. — Owns  and  operates  under  perpetual  charter  and  franchise 
the  entire  street  railway  system  of  Johnstown,  Pa.,  and  vicinity.  Total 
trackage,  43  miles. 

OFFICERS.— Pres..  E.  M.  duPont.— V.  90,  p.  698,  849;  V.  92.  p.  187: 
V.  97,  p.  1823;   V.  98.  p.  155. 


JOLIET,  ILL. 

JOLIET  &  EASTERN  TRACTION  CO. 

ORGANIZATION. — This  company,  incorp.  in  1914  in  Illinois,  repre- 
sents the  reorganized  portion  of  the  Joliet  &  Southern  Trac.  Co.,  operating 
between  Joliet  and  Chicago  Heights.  This  property  was  appraised  by  the 
Illinois  P.  U.  Comm.,  which  authorized  stock  to  be  issued  to  the  amount  of 
$269,000  and  additional  $31,000  for  cash  received.  The  company  is  capi- 
talized for  $300,000  (stock).     No  bonds. 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $300,000... $300,000     


ROAD. — Total  length  of  all  track,  25  miles,  extending  from  Joliet  to 
Chicago  Heights.     60-lb.  T  rail;  standard  gauge. 

OFFICERS.— Pres.,  Joy  Morton.  Chic;  V.-P.,  Robt.  T.  Kelly,  Joliet; 
Sec,  E.  II.  Stearns.  Chic;  Treas..  Daniel  Peterkin,  Chic;  Gen.  Mgr., 
F.  C.  Kckmann,  Joliet. — V.  99,  p.  1832. 

AURORA   PLAINFIELD   &  JOLIET  RY. 

This  is  the  division  of  the  former  Joliet  &  Southern  Traction,  extending 
from  Joliet  to  Aurora,  20  miles,  and  2  miles  of  track  in  Joliet,  purchased  by 
the  bondholders'  committee  at  foreclosure  sale  in  Feb.  1914.  It  is  being 
operated  for  the  benefit  of  the  bondholders.  For  the  division  of  the  old 
Joliet  &  Southern  Trac.  Co.,  extending  from  Joliet  to  Chicago  Heights, 
see  Joliet  &  Eastern  Traction  Co.  above.  Pres.,  F.  K.  Shrader,  Chicago; 
Gen.  Mgr.,  R.  A.  Moore.  

BLOOMINGTON  PONTIAC  &  JOLIET  ELEC.  RY.— A  trolley  road. 

ORGANIZATION. —  Incorporated  in  1903.  Private  right  of  way  except 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100). $95,500    

First  mortgage  $2,500,000  g\    1905       5  g  M-S  301.100  Sept  1  1935 

($10J,  $500  and  $1,000)..  flnt.  at  Cont.  &  Comm.  Tr.  &  S.  B.,  Ohic.Tr. 

Int.  on  bonds  is  guaranteed  from  Mar.  1  1916  by  the  Public  Service  Cor- 
poration of  Nor.  111. 

OFFICERS. —  Pres.,  Frank  .1.  Baker;  V.-P.,  Chas.  A.  Munroe;  Sec- 
Paul  D.  Sexton;  Treas..  John  H.  Gulick,  all  of  72  W.  Adams  St.,  Chicago, 
111.     Office  at  Pontiac,  III.— V.  85,  p.  1004;  V.  90.  p.  235;  V.  96.  p.  651. 


KANSAS  CITY,  KAN. 

KANSAS  CITY,  KAW  VALLEY  &  WESTERN  RAILWAY. 

ORGANIZATION. — Incorp.  in  Kansas  July  28  1909.  The  line  between 
Kansas  City  and  Bonner  Springs  was  placed  in  operation  July  20  1914,  and 
from  Bonner  Springs  to  Lawrence,  Kan.,  on  June  1  1916;  total  miles  track 
operated,  42.314.  Gauge,  4  ft.  814  in.;  70-lb.  rail.  8  passenger  cars; 
1  express  and  baggage  and  1  line  car.  The  road  as  projected  will  extend 
to  Topeka,  26  miles  beyond  Lawrence.  Connection  is  made  with  the 
street  ry.  system  of  Kansas  City.   Franchise  in  Lawrence  extends  to  1946. 

STOCK  AND  BONDS —     Date.       Interest.     Outstanding.        Maturity. 

Stock,  $1,500,000  ($100) $682,500  

1st  M  $2,500,000  gold  ($100)/   1914       6  g  F-A         780,000       Aug    11924 

$500    and    $l,000)--.c*tf\lnt.  at  First  Tr.  &  Sav.  Bk..  Chicago,  Trust. 

General  mtge,  $812,500  gold  f   1914       6  g  F-A         487,500        Aug    11924 

\Int.  at  Com.  Tr.  Co.,  Kan.  City,  Mo.,  Trus. 

Bonds. — The  issuance  of  first  mtge.  bonds  for  the  construction  of  the 
road  is  limited  to  $20,000  per  mile:  additional  bonds  may  only  be  issued 
for  90%  of  cost  of  improvements,  betterments,  additions  and  extensions, 
under  conservative  restrictions.  Red.,  all  or  part,  at  101  and  int.  on  any 
int.  date  on  60  days'  notice.  The  gen.  mtg.  bonds  are  limited  to  $12,500 
per  mile.     V.  102,  p.  1625. 

EARNINGS.— Years  ending  June  30: 

Year —  Gross.       Exp.  &  Taxes.         Net.  Interest.  Surplus. 

1915-16 $74,019  $40,769  $33,750  $19,200  $14,550 

1914-15 50,269  23.987  26,282  8,000  18.282 

OFFICERS. — Pres.,  K.  D.  Klemm,  Kansas  City,  Mo.;  V.-P.,  &  Gen. 
Mgr.,  W.  R.  Taylor,  Bonner  Springs,  Kan.;  Sec.  &  Treas.,  E.  S.  Bigelow; 
Aud.,  C.  H.  Read.  Office,  First  Nat.  Bank  Bldg.,  Kansas  City,  Mo. — 
V.  102,  p.  1625,  2166. 

KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAYS. 

ORGANIZATION. — Organized  under  Missouri  laws  June  6  1914  and 
on  Feb.  15  1916  took  over  the  properties  of  the  Metropolitan  Street  Ry., 
Kansas  City  Elevated  Ry.  and  Kansas  City  &  Westport  Belt  Ry.  in  ac- 
cordance with  the  plan  of  reorganization  of  the  Kansas  City  Ry.  &  Light 
Co.  in  V.  101,  p.  614,  689,  1628.  Owns  and  operates  entire  street  rail- 
way system  serving  Kansas  City  and  Independence,  Mo.,  and  Kansas  City 
and  Rosedale,  Kan.;  population  served,  over  400.000. 

Franchise  Ordinance,  &c. — The  exclusive  30-year  franchise  granted 
by  Kansas  City  July  7  1914  fixed  the  capital  value  of  the  property  in 
Missouri  at  $25,648,806,  plus  capital  additions  after  June  1  1913.  (Val- 
uation placed  on  properties  in  Missouri  and  Kansas  as  of  June  30  1915, 
including  $1,000,000  new  money  to  be  provided  for  forthwith  under 
reorganization  plan,  $33,412,026.)  On  this  amount  the  company  is  to  re- 
ceive 6%  cumulative,  any  balance  of  earnings,  after  the  application  of 
$6,300,000  of  surplus  earnings  to  additions  and  extensions,  to  be  credited 
two-thirds  to  the  city  and  one-third  to  the  company.  Not  less  than  16% 
of  gross  earnings  must  be  applied  to  maint.,  renewals,  deprec'n,  &c,  and 
not  less  than  4%  to  damage  claims.  Fares  (unless  reduced  at  expense  of 
city's  share  of  surplus  income)  are  fixed  at  5  cents  for  adults  and  2  \i  cents 
for  children  between  8  and  12.  The  city  will  have  the  right  to  purchase  the 
property  in  Missouri  at  or  before  the  end  of  the  30-yoar  period  on  the  basis 
of  aforesaid  valuation  and  subsequent  additions.  Operation  of  the  proper- 
ties to  be  under  the  supervision  of  a  Board  of  Control,  consisting  of  P.  J. 
Kealy  for  the  Railways  Co.  and  Robert  J.  Woods  for  the  city.  City  also 
nominates  5  of  the  1 1  directors.  See  franchise  ordinance  in  detail  in  V.  99, 
p.  196,  and  also  V,  99,  p.  119. 

Capitalization  Outstanding  or  to  Be  Presently  Issued. 
STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 
Capital  stock See  text         See  text. 

Notes  $7,922,000 /    1915       5X  J-J        $7,922,000  July  1   1918 

I  Old  Colony  Trust  Co.,  Boston,  trustee. 

1st  mtge  gold c*&r*cpt  1915       5  g  J-J         14.150,200  July   7   1944 

2d  M  ($5,291,000)  Seres  A.. 7   1915       6  J-J  4.291.000  July  7  1944 

do         do  Series  B.J    1915       5  J-J  1.000,000  July  7  1944 

Redeemable  at  103  and  int.  [New  York  Trust  Co.,  N.  Y.,  trustee. 
Special  deferred  securities 1915         See  text        See  text     July  7  1944 

Stock. — -Thecapital  stock,  fully  paid  up,  is  in  the  nominal  sum  of  $100,000 
and  is  represented  by  62,716.7  preferred  and  63,620.5  common  parts  of  no 
par  value.  Trustees  for  the  stock  are  Robert  J.  Dunham  and  Charl  s  W. 
Armour.  It  is  provided  that  whenever  a  corporation  can  be  lawfully 
formed  with  pref.  and  com.  shares  of  no  specified  par  value,  with  authority 
to  take  over  the  stock  of  another  corporation  as  its  assets,  the  trustees  shall 
cause  one  to  be  organized  and  shall  turn  over  to  it  the  stock  in  their  custody, 
the  beneficial  certificates  to  be  canceled  and  replaced  by  pref.  and  com.  shs. 

Notes. — The  3-year  notes  are  secured  by  $8,714,200  1st  M.  bonds. 

First  Mortgage  Bonds. — Of  the  1st  M.  bonds  outstanding.  $10,150,200 
were  issued  under  plan  in  retirement  of  securities  of  predecessor  cos.,  and 
$4,000,000  to  provide  for  receiver's  certfs.,  cash  requirements  of  reorgani- 
zation and  $500,000  for  impts.  $8,714,200  bonds  are  pledged  as  security 
for  the  3-year  notes.  Additional  bonds  may  be  issued  for  new  construc- 
tion, additions,  extensions,  &c.  (in  Mo.  only  on  certificate  of  Board  of  Con- 
trol), in  the  ratio  of  $1,000  of  bonds  for  each  $1,100  expended,  except  ap- 
prox.  $500,000  bonds  may  be  issued  par  for  apr.  Denominations:  c* 
$1,000,  $500,  $100;  r*.  $1,000,  $5,000  and  $10,000.  Int.  payable  in  N.  Y., 
Chicago  or  Kansas  City.  Callable  as  a  whole  or  part  a  I  103  and  int.  on 
any  int.  date  on  60  davs'  notice.  Trustee,  Cont.  &  Comm.  Trust  &  Savs. 
Bank,  Chicago.     See  V.  102,  p.  2254.     Listed  on  N.  Y.  Stock  Exchange. 

Second  Mortgage  Bonds. — A  sinking  fund  of  $105,820  per  ann.,  which 
began  Jan.  1  1916,  is  expected  to  retire  issue  by  maturity. 

Special  Deferred  Securities. — Issuable  at  par  in  exchange  for  all  approved 
claims  inferior  to  old  bonds  but  superior  to  the  stock,  for  which  no  other 
provision  is  made  in  plan.  Callable  at  par.  Bear  6%  interest,  cumulative, 
payable  only  out  of  net  earnings.  Not  a  lien  on  physical  property,  but 
status  shall  he,  as  against  owners  of  the  stock,  substantially  .similar  to  that 
of  a  preferred  stock. 

Dividends. — An  initial  div.  of  $2  50  on  the  pref.  boneficial  certificates 
has  been  doclarod  payable  Oct.  1  1916. 

EARNINGS.— For  years  ending  May  31: 
May  31.  Gross  Net  (after     Other     6'"  on  Cap.     Balance. 

Years —  Earnings.         Taxes).     Income.    Investment.    Surplus. 

1915-16... $7,065,941     $2, 466. 373     $630     $1,953,746     1513,259 

1914-15. 6,757,170       2,197,422       582       1,858.513       S 

PROPERTY.— Over  300  miles  of  single  track  equivalent,  about  76% 
paved;  remainder  on  bridges  or  private  rlght-of-waj  :  2  power  houses,  com- 
bined capacity  60,000  k,  W.,  and  9  sub-stations;  075  motor  eas  and  trail- 
ers in  addition  to  work  cars. 
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DIRECTORS  AND  OFFICERS.— Representing  the  company:  Robert 
J.  Dunham  (V.-Pres.  &  Chairman),  Chigago;  Philip  J.  Kealy  (Pres.), 
James  E.  Gibson  (Gen.  Mgr.),  Clyde  Taylor  (Gen'l  Counsel),  Charles  W. 
Armour  and  George  S.  Hovey,  all  of  Kansas  City,  Mo.  Representing 
the  city:  William  T.  Kemper,  Frank  C.  Niles,  Davis  M.  Pinkerton,  John 
W.  Wagner  and  John  H.  Wiles,  all  of  Kansas  City,  Mo.  J.  A.  Harder  is 
Sec.  &  Treas. — V.  102,  p.  886,  2254,  2341;  V.  103,  p.  666,  938. 

KANSAS  CITY  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  Jan.  3  1916  and  in  Feb.  1916  took  over 
the  lighting  and  heating  properties  of  the  Kansas  City  Ry.  &  Lt.  Co.  as 
per  reorganization  plan.  See  V.  101,  p.  614.  689,  1628.  Lighting  fran- 
chises are  perpetual. 

Capitalization  upon  Consummation  of  Reorganization . 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (see  text,) 

First  mtge  red  at  103  and  int  J   1915       5  J-J  $3,060,000  July   7  1944 

\Cont.&Com.  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

2d  mtge  $1,917,300  red  at  par/   1915       6  J-J  1,917,300  July   7  1944 

and  interest ICentral  Trust  Co.,  New  York,  Trustee. 

Stock. — The  capital  stock  is  in  the  nominal  sum  of  $2,000  and  is  rep- 
resented by  31,810.3  common  and  31,358-3  preferred  participating  ctfs. 
of  no  par  value.  John  H.  Lucas,  T.  J.  Connors  and  Oscar  Fenley  are  the 
trustees  for  the  stock.  It  is  provided  that  whenever  a  corporation  can  be 
lawfully  formed  with  pref.  and  com.  shares  of  no  specified  par  value  with 
authority  to  take  over  the  stock  of  another  corporation,  as  its  assets,  the 
trustees  shall  cause  one  to  be  organized  and  shall  turn  over  to  it  the  stock 
in  their  custody,  the  beneficial  certificates  to  be  canceled  and  replaced  by 
pref.  and  com.  shares. 

Bonds. — Additional  1st  M.  bonds  may  be  issued,  with  int.  to  be  deter- 
mined at  time  of  issue,  not  to  exceed  6%,  for  exts.,  add'ns  &  impts.,  on  a 
fixed  basis.  A  sinking  fund  on  the  2d  M.  bonds  of  $38,346  per  ann.  from 
net  earnings  otherwise  available  for  divs.,  beginning  Jan.  1  1916.  is  expected 
to  retire  issue  by  maturity.     $20,000  in  sinking  fund. 

Dividends. — An  initial  div.  of  $2.50  upon  each  pref.  participating  certifi- 
cate has  been  declared,  payable  on  Oct.  2  1916. 

EARNINGS. — Gross  earnings  of  the  light  and  power  properties  of  the 
K.  C.  Ry.  &  Lt.  Co.  for  year  end.  May  31  1915,  $2,513,424;  1913-14, 
$2,408,736;    1912-13.   $2,156,952. 

OFFICERS. — Pres.,  John  H.  Lucas;  Sec.  &  Treas.,  R.  J.  Clark. — 
V.  103,  p.  1122.  

KANSAS  CITY  CLAY  COUNTY  &  ST.  JOSEPH  RAILWAY  CO. 

Receivership. — I.  D.  Hook  and  J.  G.  L.  Harvey  were  on  July  14  1915  ap- 
pointed receivers  by  Judge  Bird  on  application  by  the  Interstate  Ry.  Co., 
which  on  July  5  1915  was  awarded  a  verdict  for$l,500,000  against  thecom- 
pany  and  the  estate  of  George  Townsend  by  a  jury  in  the  Circuit  Court, 
in  the  suit  brought  by  the  Inter-State  Co.  It  was  alleged  that  the  defend- 
ant company  had  built  its  line  between  Kansas  City  and  St.  Joseph  on 
a  part  of  the  right-of-way  obtained  by  the  plaintiff  (V.  100,  p.  130,  288). 
The  company  has  appealed  from  the  verdict. 

ORGANIZATION.— Incorp.  in  Missouri  in  1911  under  a  200-year  char- 
ter. In  Jan.  1913  the  line  from  Kansas  City  to  Excelsior  Springs,  Mo.,  was 
opened,  and  on  May  5  1913  opened  for  operation  its  line  between  Kansas 
City  and  St.  Joseph,  52!^  miles.     V.  96,  p.  1423.     Also  handles  freight. 

In  Dec.  1914  terminal  service  was  begun  to  Kansas  City  for  the  Quincy 
Omaha  &  Kan.  City  RR.  (O.  B.  &  Q.  system).    See  details  in  V.  99,  p.  1910. 

Commutation  Rates  Ordered. — The  Missouri  P.  S.  Comm.  on  Dec.  7  1914 
Issued  an  order  requiring  the  company  to  issue  commutation  tickets  begin- 
ning Jan.  1  1915  between  Kansas  City  and  Liberty,  14. 4  miles,  on  the  Excel- 
sior Springs  Division,  and  to  a  distance  of  about  10  miles  on  the  St.  Joseph 
Division.  On  Dec.  29  1914,  however.  Judge  Van  Valkenburgh  in  the  V.  S. 
District  Court  granted  a  temporary  order  preventing  the  Commission  from 
putting  the  new  rates  in  effect.     V.  100,  p.  140. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stockcom  $10,000,000  ($100) $4,000,000         See  text 

1st   mtge   $10,000,000    ($l.-f   1911       5  g  M-S         3,135,000  Sept  1  1911 

000  golds  f  red  at  105  after  \  Equitable  Tr.  Co.,  N.  Y.,  and  J.  F.  Down- 
Sept.    1    1915... c*tf(     ing,  Kan.  City,  Trus.    Int.  payable  N.  Y. 

Bonds. — Of  the  escrow  bonds,  $365,000  may  be  issued  for  80%  of  the  cost 
of  permanent  additions  and  extensions  to  the  property.  The  remaining 
$6,500,000  can  only  be  issued  for  80%  of  the  cost  of  permanent  additions 
and  extensions,  provided  that  the  net  earnings  after  all  operating  expenses 
(incl.  taxes,  insur.,  deprec'n,  &c.)  for  the  preceding  12  months  shall  have 
been  equal  to  at  least  1  2-3  times  the  annual  interest  charges  on  all  bond 
outstanding,  together  with  those  proposed  to  be  issued.  Sinking  fund  of 
1H%  of  bonds  certified,  beginning  Sept.  1  1917. 

Dividends.— In  1914.  2Vi%  paid;  1915.  June.  1%%.  In  Dec.  1915  a 
div.  of  1  %  %  was  declared  payable  on  discharge  of  receivers. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $643,238;  net,  after 
taxes,  $291,916;  int..  $153,950;  divs.  paid.  $55,000;  surplus,  $82,966. 

ROAD  — Operates  52.55  miles  between  Kansas  City  and  St.  Joseph 
Mo.,  and  28.24  miles  between  Kansas  City  and  Excelsior  Springs,  Mo.' 
total  77.61  miles.  70  and  80-lb.  T-rail;  standard  gauge.  Passenger 
equipment,  20  cars,  5  exp.  motor  cars,  5  express  trailers,  11  other  cars  and 
1  American  electric  ditcher. 

OFFICERS. — Pres..  Philip  L.  Saltonstall,  Boston,  Mass.;  V.-P.,  Thos. 
A.  Reynolds,  N.  Y.;  Sec,  I.  D.  Hook;  Treas.,  W.  S.  Tuley;  Gen.  Mgr., 
J.  R.  Harrigan,  Kansas  City,  Mo.— V.  96,  p.  1423;  V.  97,  p.  1286;  V.  98, 
p.  523,  1157;  V.  99,  p.  196,  816,  1910;  V.  100,  p.  140;  V.  101,  p.  130,  288. 

KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 

Formerly  the  Kansas-City-Leavenworth  Railroad  and  name  changed  to 
Kansas  City-Western  Ry.     Has  long-time  franchises  in  territory  served. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) $2,000,000     

1st  ref  mtge  $5,000,000  goldf   1905       5  g  M-S         1,650,000  Sept  1  1925 

(coup    $1,000,    r    $1,000, {Interest  at  Guaranty  Trust  Co,  New  York. 

$5,000,   $10,000). tfl     Trustee. 

Stock  and  Bonds. — $  1 ,400,000  of  bonds  were  issued  to  refund  a  like  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  improve- 
ments; remaining  $3,350,000  to  be  issued  for  acquisitions,  extensions  and 
improvements  under  customary  restrictions.  Entire  outstanding  issue  is 
red.  on  any  int.  date  at  105  and  int.     V.  89,  p.  1483. 

REPORT. — For  year  ending  June  30  1914.  gross,  $302,662;  net,  after 
taxes,  $84,798;  fixed  charges,  $82,000;  surplus,  $2,798. 

ROAD. — Owns  and  operates  43.75  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  %  miles  between  Ft.  Leavenworth 
and  Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry. 

OFFICERS.— C.  F.  Holmes,  Pres.;  C.  F.  Hutchings,  V.-P.  and  Gen.  At- 
torney; S.  D.  Hutchings.  Sec.  and  Treas.;  J.  G.  Herrion,  Supt.;  W.M. 
Bonar.  Aud.  General  office,  Leavenworth,  Kan. — V.  89,  p.  1483;  V.  90, 
p.  110.  368. 


MISSOURI  &  KANSAS  INTERURB.  RY.— Known  as  "Strang  Line." 

ORGANIZATION. — Incorporated  in  Kansas  under  Gen.  RR.  law.  In 
1909  receiver  appointed  the  previous  year  was  discharged,  and  old  company 
resumed  control.  V.  86,  p.  1467;  V.  89,  p.  1281.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  in  1908.  V.  87,  p.  614.  Has  private 
right  of  way  about  80  feet  wide  from  Kansas  City  to  Olathe. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000 

First  mortgage  $600,000  goldf   1906       5  g  J-J  600,000  Jan    1    1956 

M  ($1,000) c/Fidelity  Trust  Co.,  Kansas  City,  Trustee. 

EARNINGS.— For  cal.  year  1915,  gross,  $103,129;  net,  $38,721.  In 
1914,  gross,  $107,125;  net,  $40,180. 

ROAD. — Operates  20  miles  of  road  from  Kansas  City  through  South- 
ridge,  Morrison  Ridge,  Milburn  Place,  Overland  Park  and  Lenexa  to  Olathe 
Enters  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails 
Has  13  cars,  including  passenger  and  freight.  Construction  of  a  line  from 
Olathe  to  Ottawa,  26  miles,  is  under  consideration. 

OFFICERS.— Pres.,  W.  B.  Strang;  V.-P.,  H.  C.  Brent;  Sec.  &  Treas. 
E.  N.  Daniels;  Gen.  Mgr.,  Thos.  Riley.  General  offices.  Overland  Park, 
Kansas.— V.  87,  p.  614;  V.  89.  p.  1281. 


KENNETT,  PA. 

WEST  CHESTER  KENNETT  &  WILMINGTON  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  24  1905 
and  is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
m  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  was  to  build  the  extension  from 
Avondale  to  Oxford.     See  V.  86,  p.  670. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  $925,000 $525,000 

Pref  ($75,000)  6%  non-cum .1   I  75  000    

Pl5lt=ftmtgeJ$i,,0^A000   goldl    1905       5gJ-D  420.000  J'une'l"  1935 

k$?Q>°J^&v!l,0(J?) c  tf /Int.  at  Integ.  T.I.Tr.  &  S.D.  Co. .Phila..  Tr. 

EARNINGS.— For  year  ending  June  30  1916,  gross.  $65,264;  net, 
alter  taxes,  $17,624. 

ROAD. —  About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12VS  miles,  has  been  completed  as 
L«r  aiL  ™?J  Gr°ve  and  is  in  operation  to  that  point.  Gauge,  5  ft.  Z'A  in. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.,  Geo.  Kessler,  Phila.;  V.-P.,  Clarence  L.  Harper. 
Phila.;  Sec  and  Treas..  Philip  E.  Guckes.  Phila.;  Gen.  Mgr.,  H.  Baluss, 
Kennett  Square,  Pa.— V.  91.  p.  1575.  1631.  1712;  V.94,  p.831;  V.95.  p.  177. 

KEOKUK,  IA. 

CENTRAL  MISSISSIPPI    VALLEY   ELECTRIC  PROPERTIES. 

ORGANIZATION. — Formed  in  Illinois  by  a  trust  agreement  dated 
Dec.  12  1913,  under  which  there  are  deposited  with  trustees  all  the  common 
stock  of  the  Keokuk  Electric  Co.  (see  below)  and  all  the  capital  stocks  of 
Fort  Madison  Elec  Co.  and  Dallas  City  Light  Co.  These  companies  do 
the  electric  railway,  electric  lighting,  power  and  gas  business  in  Keokuk, 
la.  .  the  electric  lighting  and  power  business  in  Fort  Madison,  la.,  and 
Dallas  City.  111.,  the  electric  railway  and  lighting  business  in  Hamilton 
and  Warsaw,  111.,  and  operate  an  interburban  electric  railway  between 
Keokuk,  Hamilton  and  Warsaw. 

Franchises. — The  electric  railway  and  elec  lighting  franchises  In  Keokuk 
expire  in  1936,  the  gas  franchise  in  1928.  The  electric  lighting  franchise 
in  Hamilton  expires  in  1936;  the  important  railway  franchise  in  1931. 
The  elecrtic  lighting  franchises  in  Fort  Madison  and  Dallas  City  expire 
in  1938. 

STOCK  (No  Bonds) —  Date.       Interest.     Outstanding.    Dividends. 

Com  7,500  shares  (no  par  vai) 7.500  shares 

Pref  (6%  cum)  $750,000  ($100) 6  Q-M  $750,000  Sepi'W.lli 

Preferred  Stock. — Redeemable  at  110. 

EARNINGS. — For  cal.  year  1915  (combined  companies),  gross,  $282,- 
177;  net,  after  taxes,  $94,665;  interest,  $17,455;  sink,  fd.,  $5,000;  pref.  div- 
(Keokuk  EL),  6%.  $15,000;  pref.  divs.  (C.  Miss.  V.  El.  Prop.).  6%. 
$45,000;  surplus.  $12,210. 

Dividends. — An  initial  dividend  of  \%%  was  paid  on  the  pref.  stock 
in  March  1914;  same  rate  quar.  since  to  and  incl.  Sept.  1916. 

ROAD.— Miles  of  track,  14.04  (incl.  trackage).  Cars,  20.  All  power  is 
purchased  from  the  Mississippi  River  Power  Co. 

OFFICERS.— Pres.,  Geo.  Higginson  Jr.;  V.-P.,  Chas.  F.  Wallace;  Sec, 
Joseph  L.  Valentine,  Chicago,  111.;  Treas.,  H.  B.  Sawver;  Asst.  Sec,  Alvah 
K.  Todd;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn.— V.  98,  p.  72,  610. 

(1)   Keokuk  Electric  Co. 

ORGANIZATION.— I  icorp.  in  III.  on  Dec.  5  1911  as  successor  to  the 
Keokuk  Elec.  Ry.  &  Pow.  Co.;  Keokuk  Gas  &  Elec  Co.;  Hamilton  Lt. 
&  Power  Co.  and  Keokuk  &  Western  Elec.  Co..  control  of  which  was 
purchased  in  1911  by  Stone  &  Webster  Mgt.  Assn.  Does  the  electric  rail- 
way, electric  lighting,  power  and  gas  business  in  Keokuk,  la.;  the  electric 
railway  and  electric  lighting  business  in  Hamilton  and  Warsaw,  111.,  and 
operates  an  interurban  electric  railway  between  Keokuk,  Hamilton  and 
Warsaw  (largely  on  leased  lines) . 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.      Maturity. 

Common  $650,000  ($100) Q-F  $650,000  Aug. '16.1  H 

Pref  $250,000  ($100)  6%  cum. Q-F  250,000      See  text 

Keokuk  El  Ry  &  Pow  1st  Ml    1901  5  J-J  170,000      See  text 

(closed  mtge) ntf  (Cent.  Trust  Co.  and  H,E.  Ambler.  Trustees. 

Keokuk  Gas  L  &  Coke  1st  M\  1898       5  J-J  15  150.000  Jan  15  1918 

(closed  mtge) tf  fUnion  Trust  Co..  St.  Louis,  Trustee. 

Ham  Light  &  Power   1st  M\    1902       6  M-S  4,500  Mar    1  1922 

(closed  mtge) ntf/Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Trustee. 

Stock. — Common  stock  is  all  owned  by  Cent.  Miss.  Vail.  Elec.  Properties. 
Pref.  stock  is  red.  at  110. 

Bonds. — The  Keokuk  Elec.  Ry.  &  Power  first  mtge.  5s  are  due  serially 
1917  to  1925.     Red.  any  int.  day  at  105  and  int.     $80,000  canceled. 

Dividends. — Divs.  on  pref.  have  been  paid  since  organization.  Initial 
div.oncom.— 2%— paid  in  Feb.  1914;  May,  IH%:  Aug..  2%  (V.99.P.467): 
Nov..  2%.   In  1915,  6%.    In  1916,  Feb.,  iy2  %;  May,  1  Y2  %,  Aug.,  \y2%. 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $237,278;  net. 
$86,674;  surplus,  after  charges,  $64,072. 

ROAD. — See  Central  Miss.   Valley  EL  Properties  above. 

OFFICERS. — Pres.,  Harry  T.  Edgar;  V.-Ps.,  Geo.  Higginson  Jr.;  Sec, 
A  vah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  &  Webster 
Mgt.  Assn.— V.  93,  p.  1725;  V.  97,  p.  1583,  1898;  V.  98,  p.  73;  V.  99,  p.  467. 

KEWANEE,  ILL. 

QALESBURG  &  KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  of 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $200,000  ($100) $200,000     

Pref  $400,000  ($100)  6%  cum. 110.800     

First  mtge  $400,000  ($500  &\   1906       5  g  J-J  400,000  July  2  1926 

$1,000)    gold c&r /Int. atCont.&Com.Tr.& Sav. Bk., Chic. Tr. 

Bonds. — Are  red.  on  any  int.  day  at  par  and  int.     No  s.  f. 

EARNINGS. — For  12  mos.  ending  Apr.  30  1916.  gross.  $70,684;  net 
(after  depreciation),  $17,079;  int.  and  taxes,  $24,668;  deficit.  $7,589. 

ROAD. — Has  city  line  in  Kewanee  and  Wethersfield  and  Interurban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.     Gauge  4  ft.  8V£  in. 

OFFICERS. — Pres.,  W.  H.  Lyman;  V.-P.,  H.  W.  Crane;  Sec,  F.  M. 
Lay;  Treas.,  J.  H.  Baethke;  Gen.  Mgr.,  R.  H.  Hayward. 


KEYPORT,  N.  J. 
JERSEY  CENTRAL  TRACTION  CO.— Trolley. 

New  Control. — On  March  27  1915  Laird  &  Co.,  Wilmington,  Del.,  acting, 
it  is  reported,  on  behalf  of  the  Du  Pont  interests,  acquired  control.  V.  100. 
p.  1168.  Having  been  informed  that  the  new  owners  proposed  certain 
changes  in  the  management  and  financial  plan,  a  committee  representing 
the  minoritv  stockholders  was  formed.  See  V.  100,  p.  1592.  In  May  1915 
the  National  Properties  Co.  took  over  the  management  of  the  property. 

ORGANIZATION. — Chartered  Mar.  26  1891,  In  N.  J.,  as  the  Keyport 
&  Matawan  Street  Ry.;  a  horse  line,  but  has  been  operated  as  an  electric 
railway  since  July  1901,  and  name  changed  as  above  In  Nov.  1901.  Com- 
pany owns  franchises  for  the  carrying  of  freight  and  transports  brick, 
gravel.  &c,  for  local  industries. 

Company  also  owns  462  of  the  500  shares  of  stock  and  all  of  the  bonds 
($100,000)  of  the  Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power 
Co.,  which  supplies  both  city  lighting  and  private  power  and  lighting  In 
South  Amboy.  Keyport,  Matawan.  Keansburg.  Belford  and  other  cities. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  ($100)... ... ----       $1-500.000 

1st   mortgage   $750,000   goldl    1901       5  g  M-N  23°-°r00  Nov   1   1931 

($500  and  $1.000) tf/Int.  at  Colonial  Trust  Co..  Phila..  Trustee. 

Gen   &   ref   mtge  $1,500,000     1904       5  g  J-D  1.2 <  0.000   Dec    1    1954 

gold  ($1.000) c*.tf  [Int.  at  Fidelity  Trust  Co..  Newark.  Trustee. 

Gen  &  ref .  lmpt  &  extmtge     11914       5gM-S  Non-     Mch.  1  1939 

$5  000.000  ($1,000)  g...c*/Int.  at  Girard  Trust  Co.,   Phila.,  Trustee. 

Bonds.— Of  the  $1,500,000  bonds  of  1904.  $230,000  aro  reserved  to  retire 
the  first  5s.  The  bonds  of  1914  are  redeemable  March  1  1917  or  any  Interest 
date  at  102 H-  $1,500,000  bonds  are  reserved  to  retiro  prior  liens.  Some 
$250,000  of  these  bonds  have  boon  issued  for  various  corporate  purposes 
of  the  company  but  so  far  none  sold  to  public.  .«V.  99,  p.  269;  V.9S,p.  1694. 
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REPORT.  — Kor  calendar  year  1915.  gross,  $239,031;  net,  after  operating 
expenses,  repairs,  fee.,  SI  IS,  127. 

ROAD. — Owns  and  operatos  36.03  mtles  of  road  from  South  Araboy. 
Keyport  and  Betford  to  Red  Hank;  Bolford  through  Atlantic  Highlands  to 
Highland  Beach;  Froneau  through  Matawan  to  Keyport,  N.  J.  Standard 
gauge  60  lb.  T  and  70  lb.  girder  rails.  Nearly  all  over  private  right  of  way. 
32  passenger  cars,  2  electric  locomotives,  29  freight  cars  and  1  snow-plow. 
An  extension  from  South  Amboy  through  Mechanicsville  and  over  the 
Raritan  River  Bridge  to  Perth  Ambov  was  completed  in  1910. — V.  76.  p. 
1300;  V.  92.  p.  nil;  V.  98.  p.  1694:  V.  99.  p.  269:  V.  100.  p.  1168. 


KEY  WEST,   FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  In  1898  and  does  entire 
electric  railway  and  electric-light  ami  power  business  of  the  City;  also  owns 

franchises  for  manufacture  of  gas.     Franchise  expires  1997.     in  June  1906 

liiiivil   by   Stone  &    Webster  of  Boston  and  re-e  ipitalized  as  below. 

v .  82,  p  1496.  Public  Service  Investment  Co.  owns  (374,100  common 
stock  and  $222,000  preferred  stock. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  $500,000  ($100). $500,000     

Pref  $350,000  (S100)  6%  cum. Q-M  270.000    

First     mortgage     $  1.000, 000  f   1906        5  g  F-A  I  s  1.000  Aug   1    1956 

gold tfllnt.  at  State  Street  Trust  Co..  Boston.  Tr. 

Pre/.  Stock. — Remaining  SS0.000  pref.  stock  is  held  in  trust  for  the  benefit 
of  i  lie  company.     Redeemable  at  110- 

Bonds. — Are  subj.  to  call  as  a  whole  or  in  part  for  s.  r.  at  105  and  Int.  at 
any  time.  A  sink,  fund  of  1%  of  bonds  out  began  Dec.  1  1907,  if  earned; 
on  Dec.  1  1912  became  obligatory.  $83,000  in  treasury  not  incl.  in  out- 
standing amount.     S2i.000  canceled. 

EARNINGS.— For  yoars  ending  June  30: 

year —  Oross.        NcHaft.Tax.)    Interest.     Sink.  Fund. Surplus. 

1915-16 $113,445         $37,192         $24,753         $5,699         $6,740 

1914-15 122,637  35,413  24,945  5,765  4,703 

ROAD. — Operates  5.4  miles  of  track;  10  cars.  Gauge  5  ft.  24  in. 
Power  station  capacity,  840  k.w. 

OFFICERS. — Pros..  George  J.  Baldwin,  New  York:  V.-Ps.,  Henry  G. 
Bradlee  and  Harry  II.  Hunt;  Sec..  Alvah  K.  Todd;  Treas.,  Henry  B. 
Sawyer;  Mgr.,  I.  Maxwell  Stover,  Key  West,  Fla.;  Gen.  Mgrs..  Stone  & 
Webster  Mgt.  Assn..  Boston. — V.  82.  p.  1496;  V.  94,  p.  1508. 


KINGSTON,  N.   Y. 

KINGSTON  CONSOLIDATED  RR. 

ORGANIZATION.— This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

Common  $200,000  ($100) $200,000    

Preferred  4%  cum  $200,000 200.000  Aug. '16.  3% 

First   consolidated    mortgagel   1901       5  g  J-J  532.000  Oct   9    1951 

5700,000  ($1,000)  gold  c*tf  (Int.  at  Bankers  Trust  Co.,  N.  Y.,  Trustee. 
Second     mortgage    $250,000)    1909       5  J-J  None      Jan    1    1939 

t,.  ($1.000) |lnt.  at  Bankers  Trust  Co.,  N.  Y..  Trustee. 

Kingston  City  RR. — 
Consoi  $150,000  (SI. 000)  not!    1893       5  M-S  149.000  Mar  1    1923 

subj  to  call  before  mat'y.tfj  Int.  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 
Mortgage  on  car  barn 5  quar.  6,000  On  demand. 

Bonds. — $156,000  of  the  $700,000  consolidated  mortgage  is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens;  $12,000  have  been  canceled. 

Dividends. — 4%  was  paid  yearly  on  pref.  stock  f-om  consolidation  up  to 
1908.  when  2%  was  paid  Aug.  1.  None  to  Jan.  1  1911.  when  4%  was  paid. 
None  up  to  Sept.  1  1914,  when  3%  was  paid.  In  April  1915  paid  3%,  and 
In  Aug.   1915  6%.     In  Aug.   1916  paid  3%. 

ROAD.— Embraces  8  miles  of  track.  Rails,  70,  80  and  90-lb.  40  cars. 
2  snow  plows. 

REPORT— For  year  endlngJune  30  1916,  gross,  $145,585;  net,  $57,015 
interest,  taxes,  &c,  $46,393;   surplus,  $10,622. 

OFFICERS— Pres.,  Fred.  T.  Ley.  Springfield.  Mass.:  V.-P.,  Hency  C. 
Page.  Worcester.  Mass.;  Sec,  G.  B.  te  Bow,  Kingston;  Treas..  Abm. 
Hasbrouck.  New  York. — V.  89.  p.  225.  529;  V.  90.  p.  303. 


STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  S2, 000, 000  (8100).. F"A  $2,000,000  Aug   16.  2% 

Pref  cum  $1,000,000  ($100)  .. 6  Q-M  385.000       See  text 

1st  &  ref  M  sk  id  85, ODD. 000  [   1912       5  g  J-J  1.180,000  Jan    1    1943 

($500  and  $1,000)  g  c*.tff Union  Trust  Co.  of  Indianaoolis.  Trustee. 
Kok  Mar  &  W  1st  M  $1,000,-1    1903       5  g  J-J  650.000  July   1    1933 

000  g  ($500  t  <5i.000)c*ntf  (Interest  at  Security  Tr.  Co..  Ind..  Trustee. 

Stock. —  Preferred  stock  is  non-voting.     Subj.  to  call  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds,  $650,000  are  reserved  to  retire  the  K.  M  . 
&  W.  bonds,  $50,000  for  corporate  purposes  and  $3,120,000  for  additions, 
betterments.  See.,  under  certain  restrictions.  Red.  on  any  int.  date  at  105. 
8k.  fd.  1  %  beginning  Jan.  1  1917.  In  lieu  of  retirement  of  bonds,  company 
mav  at  its  option  set  aside  annually  for  perm,  add'ns,  impts.  &  extensions, 
at  hot  exceeding  80%  of  cost  thereof,  a  sum  equivalent  to  1  '<£  %  of  total 
amount  of  refund  bonds  out.  Int.  payable  at  Spencer  Trask  &  Co.,  N.  Y. 
V.  95.  p.  1684.  K.  M.  &  W.  1st  M.  bonds  are  subj.  to  call  at  105  and  int. 
See  V.  76.  p.  1143;  V.  77,  p.  451. 

Dividends.— 6%  is  being  paid  on  the  pref.  stock.  On  common.  I  %  s.-a. 
to  Aug.  1915.  when  I  '  i  ' ;,  wis  paid.     In  Feb.  1916,  14%:  Aug..  2%. 

EARNINGS. — For  year  end.  Dec.  31  1915,  gross,  $463,009;  net.  $273, 
632;  other  Income,  $2,620:  int.,  taxes,  doprec'n,  pref.  div.,  &c,  $159,223; 
surplus,  $117,029.  In  1914,  gross,  $434,721;  net.  $249,978;  other  income, 
$1,111;  int.,  taxes,  deprec'n,  pref.  div.,  &c,  $156,343;  surplus,  $94,746. 

ROAD. — Operates  36  4  miles  of  track  in  Kokomo  and  from  Kokomo  to 
Marlon  and  2SWi  miles  of  track,  incl.  sidings,  between  Kokomo  and  Frank- 
fort total  miles  of  track.  62.  Is  connecting  link  between  the  Terre  Haute 
Ind.  &  East.  Trac.  Co.  and  the  Union  Traction  Co.  of  Indiana.  Standard 
gauge.  70-lb.  T  rail.  On  Dec.  31  1915  had  5.778  light  and  power  and  113 
heat  consumers. 

OFFICERS.  —  Pres..  Geo.  J.  Marott;  V.-P..  L.  J.  Kirkpatrick;  Sec. 
Treas.  &  Gen.  Mgr.,  T.  C.  McReynolds:  Asst.  Gen.  Mgr..  P.  H.  Palmer; 
Asst.  Sec.  R.  M.  Blackmarr  —  V.  95.  p.  1684;  V.  96.  p.  486. 


KNOXVILLE,   TENN. 

KNOXVILLE  RAILWAY  &  LIGHT  CO. 

Controlled  by  American  Cities  Co.  (see  under  New  Orleans) ,  which  owns 
all  the  stock. 

ORGANIZATION. — Incorporated  in  Tennessee  on  Aug.  5  1905  as  a  con- 
solidation of  the  Knoxville  Traction  Co.  and  the  Knoxville  Electric  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  in  Knoxville  and  serves  various  nearby 
communities.  Also  controls  the  Knoxville  Park  Association,  owning  two 
amusement  parks.  Franchises  are  perpetual,  except  as  to  14  miles  of  i 
street  railway,  which  latter  run  until  Nov.  28  1946. 

fea»In  191 1  $1,500,000  com.  and  $500,000  pref.  stock  was  all  made  one  clas<?  ! 
and  increased  to  $2,050,000. 

Has  favorable  long-term  contract  with  Tennessee  Power  Co.  for  the  pur- 
chase of  electric  power. 
*•»  STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,050,000  ($100) J-D  $2,050,000  See  text 

Ref  &  ext  mtge  $10,000,0001    1911        5  J-D  1,778.000  June  1  1946 

($500  and  $1,000)---C*cpt/Int.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 
Consolidated    mortgage    $3.-1    1905       5  g  M-S         1,093.000  Sept  1   1945 

000.000  gold  ($1, 000)  ...c*  [Int.  at  Guaranty  Trust  Co..  N.  Y.,  Trustee. 
Knoxville  Trac  1st  M  $850,- \   1898       5g  A-O  817,000  April  1  1938 

000  g  tax-free  ($1, 000)  ..c*  [Int.  at  Baltimore  Trust  Co..  Bait..  Trustee 

Collateral  notes. 1915         6%  325.000  July  1   1917 

Gold  notes 1915         6%  100.000  Dec   1    1916 

Bonds. — Of  the  ref.  &  ext.  mortgage,  $3,000,000  are  reserved  for  prior 
liens  and  $457,000  are  in  treasury  (not  incl.  in  amount  reported  outstand- 
ing). Bonds  are  redeemable  at  105  and  interest  on  60  days'  notice  or  may 
be  purchased  in  open  market  at  a  price  to  net  not  less  than  4  4  % .  Annual 
sinking  fund,  beginning  Oct.  1  1915,  equal  to  4  of  1%  of  total  amount  of 
bonds  out.  Of  the  $3,000,000  consols,  $824,000  are  reserved  to  retire  Knox- 
ville Trac.  Co.  bonds;  $1,003,000  held  by  trustee  of  ref.  &  ext.  mtge.  and 
$80,000  were  in  sink.  fd.  on  Jan.  1  1916.  Bonds  are  redeemable  at  107  4 
and  int.  on  60  days'  notice.  Sink.  fd.  annually  of  4  of  1%  of  all  bonds 
out  (incl.  Knoxville  Trac.  bonds)  began  Sept.  1  1910,  and  after  5  years 
is  increased  to  1%  annually.  The  Knoxville  Traction  Co.  first  mortgage 
bonds  are  not  subject  to  call.     $33,000  have  been  canceled. 

Dividends. — First  dividend  on  common — 2% — June  29  1907,  1%  was 
paid  Sept.  1907  and.  1%  Dec  1907;  in  1908,  4%:  in  1909,  7%;  In  1910,  8%; 
In  1911,  10%.  Then  stock  all  made  one  class  and  in  June  1912  paid  34%; 
Dec.  34%.  Tn  1913.  June,  24%:  Dec.  5%.  In  1914.  Mar..  2%: 
June,  2%.  Stock  all  owned  by  American  Cities  Co.  and  dividends  ni 
longer  made  public. 

REPORT. — For  calendar  years. 

Year —  Gross.  Net  after  Taxes.    Interest,  &c.  Surplus 

1915 $939,451  $349,520  $209,637  $139,883 

1914 902,655  412,665  204,008  208,657 

ROAD.— On  Dec.  31  1915  owned  54.72?  m.  of  track,  incl.  13.317  miles 
of  double  track;  standard  gauge;  70-lb.  and  over  T  and  girder  rail.  Has  64 
open  cars,  82  closed  and  14  work  cars;  total,  169.  Power  station  has 
6.800  k.w.  capacity. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  C.  H.  Harvey;  V.-P.,  W.  S.  Shields; 
Sec  &  Treas.,  C.  J.  Fleming;  Aud.,  C.  A.  Brlggs—  V.  83,  p.  38;  V.  85, 
p.  345,  405,  793;    V.  88.  p.  1620;   V.  96.  p.  716.  1021;   V.  102.  p.  1163. 


LACONIA,  N.  H. 

LACONIA   STREET  RAILWAY. 

In  Nov.  1906  control  changed  hands,  and  the  new  interests  also  acquired 
control  of  the  Laconia  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconia  &  Lakeport  Street  Ry.,  but 
name  changed  to  above  In  1894. 

STOCK,  &c. —  Date.        Interest.      Outstanding.      Maturity. 

Common  $100,000  (par  $50).. $100,000     

Pref  6%  cum  $10,000  ($100) 40,000     

First  mortgage  $91,000  ($1.-1    1899       5  M-N  91.000   May  I  1919 

000)    (Interest  at  American  Trust  Co  ,   Boston. 

Second      mortgage      $40.0001    1904       5  M-N  40,000    May  1   1919 

($1  000) (Interest  at  People's  National  3ank.  Laconia. 

Dividends. —  In  1893-94  paid  5%:  in  1894-95  paid  4%:  none  since. 

ROAD. — Owns  8.87  miles  of  track  from  Laconia  to  Weirs.  Standard 
gauge.      11  passenger  and  2  other  cars. 

EARNINGS. — For  yearending  June  30  1915.  gross,  $36,401;  net,  $5,959; 
.nterest  and  taxes,  $9,320;    deficit.  $3,361. 

LA  CROSSE,   WIS. 

WISCONSIN  RAILWAY,  LIGHT  &  POWER  CO. 

ORGANIZATION. —  lncorp.  in  Wisconsin  on  Jan.  16  1913  and  has  ac- 
quired and  now  owns  in  fee  all  the  property  formerly  belonging  to  the  La 
Crosse  Water  Power  Co.,  the  La  Crosse  City  Ry.  and  the  Winona  (Minn.) 
Ry.  &  Lt.  Co.  Does  electric-light  and  power  business  in  Winona  Minn., 
and  Onalaska.  Wis.,  and  operates  street  railways  in  Winona  and  La  Crosse. 
Owns  hydro-electric  plant  at  Hatfield,  Wis.,  with  transmission  lines  to  La 
Crosse  and  Winona,  at  which  cities  it  also  has  steam  reserve  plants. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding        Maturity. 

Common  $1,230. 000 $1,230,000 

First   &    ref    M    $10,000,000/    1913       5  F-A  2.200.000   Feb     I  1933 

($1,000)    gold c*tflFirst  Trust   Co..   Milw..    Trustee. 

La   Crosse   Citv    Ry    1st    MJ    1909       5  g  J-J  220,000  July    1  1929 

(closed  mtge)  ($1.000) c\Int.  at  Wisconsin  Tr.  Co.,  Milw..  Trustee. 

Stock. —  Entire  stock  placed  in  escrow  for  5  years  under  a  voting  trust 
agreement  for  the  establishment  of  a  definite  management  and  control  of 
property,  the  voting  trustees  consisting  of  Fred.  Vogel  Jr.,  Frank  O.  Wet- 
more.  F.  B.  Hixon    H    L.  Stuart  and  Clement  O    Smith 

Bonds. — Of  the  $2,200,000  1st  &  ref.  bonds  outstanding,  $800,000  have 
been  deposited  with  trustees  by  owners,  under  an  agreement  which  provides 
that,  while  so  in  escrow,  they  shall  be  subordinate  and  junior  in  every 
respect  to  $1,400,000  bonds  sold  to  the  banks.  Such  escrow  bonds  can  be 
released  from  escrow  only  in  lots  of  $50,000  or  multiples  thereof,  under 
certain  restrictions.  The  mtge.  provides  that  $2,225,000  may  be  issued  at 
par  for  corporate  purposes  of  the  company.  Bonds  in  addition  to  the 
$2,225,000  may  be  issued  as  follows:  $220,000  to  retire  La  Crosse  City 
bonds  and  $75,000  to  retire  a  like  amount  of  bonds  which  may  be  issued  for 
certain  additional  property;  remaining  bonds  are  issuable  at  par  (u)  to 
redoem  at  par  any  underlying  bonds  or  any  mtge.  debt  existing  against 
any  property  acquired,  not  exceeding,  however,  at  par,  the  reasonable 
value  of  such  property:  and  (6)  for  not  exceeding  75%  of  cost  of  any  addi- 
tional property,  with  certain  restrictions.  Bonds  red.  on  any  int.  date  at 
105  and  int.  Sinking  fund.  2%  per  annum,  beginning  1918.  hit  payable 
at  office  of  trustee,  or  at  office  of  company  or  at  its  N^w  York  agency. 

EARNINGS.— For  year  ending  Marc!i31  1916.  gross.  $402.1 12;  net.  after 
taxes,  $172,670:  int.  on  $1,400,000  first  security  bonds  and  $220,000  under- 
lying bonds,  $81,000:  int.  on  $800,000  temporarily  second  security  bonds. 
$40,000;  misc.  int..  $2,047.  surplus.  $49,623. 

ROAD. — 24  miles  of  track. 

OFFICERS.— Pres.,  Clement  C.  Smith;  V.-Ps.,  Ludington  Patton  and 
Henry  L.  Rice;  Sec-Treas.,  Howard  Greene;  Asst.  Sec.  &  Asst.  Treas., 
George  Allison,  all  of  Milwaukee.  Operations  are  directed  from  Presi- 
dent's office  in  Milwaukeo  in  connection  with  the  operations  of  the  Wiscon- 
sin Publ:c  Service  Co.  and  other  public  utility  properties.  V.  98.  p.  692; 
V.  99,  p.  1750.  1830.  

WISCONSIN  MINNESOTA  LIOHT  &  POWER  CO. 

Common  stock  all  owned  and  properties  managed  bv  American  Public 
Utilities  Co 

ORGANIZATION. — lncorp.  In  Wisconsin.  Dec  2  1901  as  the  La  Crosse 
Gas  &  Elec  Co.  (successor  to  the  La  Crosse  Gas  Light  Co..  the  LaCrosse 
Brush  El  Lt.  &  Pow.  Co.  and  the  Edison  Lt.  &  Pow.  Co.)  On  June  24 
1914  changed  name  to  Wisconsin  Minnesota  Light  &  Power  Co.  and  In- 
creased its  auth.  stock  from  $900,000  to  $10,000,000  and  merged  the 
Chippewa  Valley  Ry.  Lt.  &  Power  Co.  (lncorp.  In  Wis.  in  1898)  and  the 
Chippewa  Valley  Construction  Co.     Owns  and  operates  electric  light  and 

Sower,  street  and  Interurban  railway,  gas.  domestic  water,  and  hot   w  iter 
eating  properties  in  Eau  Claire.  La  Crosse.  Ohinpewa  Falls  and  Menora- 
Inie,  Wis.,  and  Winona  and  Rod  Wing.  Minn.      Operates  under  an  h 
mlnate  permit   granted  by  the  Wisconsin   RR.   Comm.  and  is  pro 
against  ro:n:>  "  itiorj  bv  any  other  public  utility  doing  a  similar  business 

In  Dec.  1914  the  Wise.  RR.  Coram,  authorized  the  company  to  Issue 
$367,000  pref.  and  $214,000  common  stock,  chleriy  for  the  purpose  of  ac- 
quiring the  property  of  the  Winona  Gas  Light  &  Coke  Co..  Red  Wing  Gas 
Light  &  Power  Co..  Minnesota- Wisconsin  Power  Co.  Eau  Claire  Gas  Light 
Co.  and  Neillsville  Electric  Co.      V.  99.  p.  1758. 

!l  is  contract  with  Consumers'   Power  Oo.  of  St,.   Paul  to  supply  it-  and 
the  Minneapolis  General  Electric  Co.  with  electric  energy  for 
ginning  with  1017. 


STOCK  AND  BONDS— 

Common ,  $5 .000 ,000 

Pref.,  $5,000,000  (7%  cum.).. 

1st  &  ref  M  .  $20,000,000  gold!   1914 


Date.        Interest.     Outstanding.    Maturity. 

$1,232,000  

Q-Sl  2.859.000  Sept'16,  1  H 

5  g  M-N      4.702.000    May   1   1941 


KOKOMO,  IND. 

INDIANA   RAILWAYS  &   LIGHT  CO. 

ORGANIZATION.— lncorp.  in  Indiana  on  Dec.  7  1912  as  a  consolida- 
tion of  the  Kokomo  Marion  &  Western  Trac.  Co..  Kokomo  Frankfort  it 
Western  Traction  Co.  and  Kokomo  Public  Utility  Co.     Acquired  the  Gal- 
veston Light  &  Power  Co.  as  of  May  31  1916  and  issued  $10,000  pre. 
to  pay  for  same.     Carries  on  an  interurban  and  street  railway.  ' 

ind   heating   business.     Street  railway   franchises  extend   to    1953; 
lighting,  power  and  steam-heating  franchises  are  limited  to  25  ye  irs 
(subject  to  renewal)  ami  extend  to. 1932  or  beyond. 


($500.t$l  ,000)c*($l  ,000)r«f     Int.  payable  in  N.  Y    or  Ohl 
red  aft  May  1 '19®  105&intl  Harris  Trust  &  Sav.  Bank  'rustee, 

\l!>ert    W.    'larris  Co..   Trib 
Chipp  V  Ry  L  &  Pow  1st  M\  1907     6  g  J-J  667.000  July    1   1924 

(closyd)$2.000.000($1.000)g(Int.  at  Harris  Tr.  *  Savs    Bk.,  ('hie..  Trustee 
Stock. — Prof,  stock  is  pref.  as  to  assets  and  dividends.      The  pre 
may  elect  a  majority  of  the  directors  whenever  four  consecutive  quarterly 
dividends  remain  unpaid  or  the  property  is  shown  to  be  Inefficiently  man- 
aged or  depleted.     See  V.  99.  p.  54. 

Bonds.—  of  the  1st  v  ref.  bonds  of  1914.  $667 .000  are  reserved  to  ■etlrethe 
Chippewa  Valley  Ry..  Lt,  &  Pow.  bonds.   Escrow  bonds  can  be  lwn 
tire  prior  liens  and  for  75%  of  cost  of  ezl .  and  add  d  $250,000  Is 
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expended  for  ext.,  &c,  without  the  issue  of  bonds) ,  but  only  as  regards  the 
first  $2,750,000  bonds,  in  case  the  annual  net  earnings  are  l\4  times  the 
total  int.  charge,  incl.  bonds  applied  for.  balance  may  be  issued  when  net 
is  1%  times  int.  charge.  V.  98,  p.  1995.  Sinking  fund  payable  on  the 
basis  of  the  following  percentages  of  the  bonds  outstanding,  including  under- 
lying bonds:  1%  yearly  1919  to  1928.  1  >4%  1929  to  1938.  and  2%  1939  to 
1943;    either  to  retire  bonds  or  for  extensions  and  additions. 

Dividends. — Initial  div.  on  pref.  stock  of  1M%  paid  Sept.  1  1914;  same 
rate  quar.  since  to  and  incl.  Sent.  1916. 

EARNINGS. — For  year  ending  March  31  1916,  gross,  $1,190,131;  net, 
after  taxes,  $603,713:  bond  interest,  $268,450;  pref.  dlvs.,  $166,950;  sur- 
plus, $168,313. 

ROAD,  PROPERTY.  &C. — Owns  and  operates  25  miles  of  electric 
railway,  incl.  interurban  line  on  private  right-of-way  between  Eau  Claire 
and  Chippewa  Falls  and  local  lines  in  those  cities .  Present  rated  capacity  of 
company's  hydro-electric  and  steam  plants  approximates  21,000  h.  p. 
Ultimate  development,  100,000  h.  p.  Owns  over  200  miles  of  high-tension 
transmission  lines  and  has  more  than  90  miles  under  construction.  Also 
owns  and  operates  gas  properties  in  La  Crosse,  comprising  55  H  miles  of 
mains. 

OFFICERS. — Pres.,  Jos.  H.  Brewer. — V.  98,  p.  1995;  V.  99,  p.  54.  610, 
906.  1453,  1758;    V.  100.  p.  647,  1919;    V.  101,  p.  775;    V.  102,  p.  1898. 

LAKE  CHARLES,  LA. 

LAKE  CHARLES  RAILWAY.  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. —  Incorporated  in  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co.,  operating  an  electric 
railway  in  Lake  Charles  and  Lake  Charles  Ice,  Light  &  Water  Works  Co., 
which  operates  an  ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire;  street-railway,  1941;  electric  light  and  power,  1926; 
water-works.  1916.  self-renewing  every  5  years  thereafter  unless  city  buys 
plant. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $200,000 $200,000     

First  mortgage  $500,000  gold/    1909       6  g  F-A  195.000  See  text. 

($500  and  $1.000). c*\  Inter-State  Tr.  &  Bkg.  Co.,  New  Orl.,  Trus. 

Bonds. —  Remaining  bonds  are  for  improvements  and  extensions  on  basis 
of  $1  in  bonds  for  each  $1  33  of  improvements,  &c.  Bonds  mature  $15,000 
semi-ann.  from  Aug.  1  1912  to  Feb.  1  1922,  both  incl.;  redeemable  on  any 
int.  day  on  30  days'  notice.  Int.  is  payable  at  office  of  trustee  or  at  Chicago 
Savings  Bank  &  Trust  Co.,  Chicago.     $105,000  has  been  retired. 

EARNINGS.— For  cal.  year  1914.  gross,  $247,965.  In  1913,  gross, 
$231,444. 

ROAD. — Consists  of  9  miles  of  track.     60-lb.  rails. 

OFFICERS.— Pres..  J.  A.  Landry:  Sec,  P.  O.  Moss.— V.  89,  p.  919. 

LANCASTER,  PA. 

LANCASTER  COUNTY  RAILWAY  &  LIGHT. 

Controlled  by  the  United  Gas  &  Elec.  Corp. — See  under  New  York. 

ORGANIZATION. —  Incorporated  on  June  15  1901  in  New  Jersey.  Owns 
and  controls  the  following  railway,  gas  and  electric  properties,  whose  stocks 
are  placed  under  the  mortgage  of  1901: 
Conestoga  Traction  Co.,  I  Edison  Electric  Co. 

Lane.  Gas  Light  &  Fuel  Co.  | 

Also  controls  the  Conestoga  Realty  Co. 

Franchises  are  perpetual.  Does  all  the  gas  and  electric  lighting  in  cities 
of  Lancaster  and  Columbia,  and  practically  all  in  Lancaster  County. 

STOCK  AND  BONDS —       Date.        Interest:     Outstanding.      Maturity. 

Stock  com  $1,500,000  ($50) Q-M         $1,447,500   Sept. '16.  4% 

Pref  $1,500,000  ($50)  5%  cum Q-M  1,000,000  Sept. '16,  \H 

Mtge  31,000,000  gold    ($500/    1901       5  g  J-J  1,000.000  July    1  1951 

and  $1,000) c*ntf (Interest  at  Lancaster  Trust  Co.,  Trustee. 

Securities  of  Lines  Controlled — 
Conest  Trac  1st  M  $2,000,000/    1900       4  J-J  1,277,500  Jan     11950 

($100,  $500&$l,000)._c*tf(lnt.  at  Prov.  Life  &  Tr.  Co.,  Phila.,  Trustee. 
Lancaster  City  RR  1st  mtge/    1890       5  g  A-O  160,000  Apr     1  1920 

($100  and  $500) c*tfllnt.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

W  E  St  Ry  1st  M  $225,000/    1891       5  M-N  225,000  Mav  1  1921 

($100  and   $500) c*tf  (int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

Lancas    Trac    1st    M    ($100,1    1893       5  A-O  225.000  Apr     1  1923 

$500  and  $1,000) c*tf\Int.  at  Lancaster  Trust  Co..  Lane,  Trustee. 

LancG  L&  F  1st  M  $300.000 1    1895       5  J-J  300.000  Jan     11925 

($1.000) cntfllnt.  at  Lancaster  Trust  Co.,  Lane.  Trustee. 

Second  mortgage  $400,000/    1906       5  J-J  100,000  Jan     1  1936 

($1,000)  c*tf\lnt.  at  Lancaster  Trust  Co.,  Lane.  Trustee. 

Third  mtge  $100,000  gold)    1911       J-J  100,000  Jan     1  1936 

($1,000)   c*tf\Int.  at  Lancaster  Trust  Co..  Lane,  trustee. 

Columbia  Gas  Co  1st  mtge/    1911       5  J-J  75.000  Jan     11941 

$200,000    ($1.000)_-C*tf1lnt.  at  Farmers'  Tr.  Co.,  Lancaster,  Trustee. 

Edison  Elec  Co  1st  &  ref  M f    1913       5  F-A  1.342.000  Feb     1  1943 

$5,000.000 tf (Lancaster  Trust  Co.,  Lancaster,  Trustee. 

Edison  Elec   Ilium  Co  lstf    1895       5  J-J  290,800  Julv    1  1925 

M   $300,000  ($100,  $500Unterest  at  Lancaster  Trust  Co..  Lancaster, 
&  $1,000)    c&rtf       Trustee. 

Col  El  L  H  &  P  1st  M  gold/   1905       5  M-N  125,000  May  1  1935 

$125,000   ($1,000)  .c&rtf  lint,  at  People's  Trust  Co.,  Lancaster,  Trust. 

Conestoga  Realty  Co  1st  M      1908       5  M-N 248.000  May  1  1958 

$500,000  sink  fund  g  c. . tf  I  Int.  at  Lancaster  Trust  Co..  Lane,  Trustee. 

Bonds. — Of  Conestoga  Trac.   1st  M.  bonds.  $610,000  reserved  to  retire 

£rior  liens,  $112,500  reserved  to  be  used  for  the  reduction  of  rentals.  Of 
-ane  Gas  Lt.  &  Fuel  2d  M.  $300,000  are  reserved  to  retire  1st  M.  bonds. 
Lane  Gas  Lt.  &  Fuel  3d  M.  bonds  are  redeemable  at  105  and  int.  on  any  int. 
date  on  3  mos.'  notice.  Columbia  Gas  Co.  bonds  are  red.  on  any  int.  date  at 
105  and  int.  on  90  days'  notice.  $125,000  reserved  for  future  improve'ts  at 
85%  of  cost  thereof.  Of  Edison  Elec.  Co.  1st  and  ref.  bonds,  $425,000 
reserved  to  retire  underlying  bonds;  remainder  held  in  treasury  for  impts., 
exten.,  &e,  at  85%  of  cost  thereof .  Columbia  Elec.  Lt.,  H.&  P.  bonds  are 
red.  at  110  and  int.  on  any  int.  date.  The  bonds  are  guar,  by  the  Lane 
County  Ry.  &  Lt.  Co.  Conestoga  Realty  Co.  bonds  are  red.  at  par  and  int. 
on  any  int.  date  upon  3  mos.'  notice.  Sinking  fund  an  amount  set  up 
monthly  sufficient  to  retire  bonds  at  maturity. 

Dividends. — The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  1  1904  and  3%  was  again  paid  on  Oct.  1  1904.  In  1905,  Jan.,  3% 
(see  V.  79,  p.  2796):  July,  3%:  Dee,  4H%-  In  1906.  6^%.  In  1907,  7%. 
In  1908  and  since.  5%.  On  common,  in  1908  to  1912.  incl..  10%:  in  1913, 
12%;  in  1914.  11H%-  In  1915,  14^%.  In  1916,  March.  2%;  June,  3%: 
Sept.,  4%. 

REPORT. —  For  year  end.  Dec.  31  1915,  earns,  (less  expenses  and  pro- 
portion of  surplus  of  sub.  cos.).  $327,249;  bond  int..  $50,000;  pref.  div., 
$50,000:  surplus,  $227,240. 

The  combined  results  of  the  subsidiary  companies  for  the  12  mos.  end. 
Dee  31  1915  were,  gross  $1,744,617;  Jet.  after  taxes,  $796,981:  charges. 
$435,401;  surplus,   $361,580. 

ROaD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
163.71  miles  of  track,  including  the  Lancaster  City  Street  Ry.,  16.29  miles: 
Lancaster  &  Columbia,  9.16  miles;  Lancaster  &  Lilitz,  9.92  miles;  Colum- 
bia &  Ironville,  4.38  miles;  Columbia  &  Donegal,  5.06  miles;  Lancaster  & 
Mechanicsburg  &  New  Holland,  20.76  miles;  the  New  Holland  Blue  Ball  & 
Terre  Hil!  Street  Ry.,  4.99  m.;  the  Rohrerstown  Landisville  &  Mt.  Joy  Ry., 
13.15  m.;  the  Lancaster  &  Eastern  Ry..  17.84  m.:  the  Lancaster  &  Quarry- 
ville  Street  Ry.,  8.39  miles;  the  Elizabethtown  &  Florin  Street  Ry.,  6.40  m.: 
the  Christiana  &  Coatesville  St.  Ry.,  10.69  miles:  Lancaster  &  Millersville 
Ry.,  4.30  miles:  Lancaster  Willow  Street  Lampeter  &  Strasburg  Ry.,  11.12 
miles:  the  Lancaster  Petersburg  &  Manheim  Ry.,  8.30  miles;  the  Ephrata  & 
Adamstown.  8.11  m.,  and  the  Lancaster  &  Rocky  Springs,  4.56  miles.  The 
latter  four  completed  and  leased  for  999  years  at  a  rental  of  9%  on  stock. 
Subsidiary  gas  and  electric  companies  had  11,325  gas  and  7,225  electric 
meters  in  use  on  Jan.  1  1916. 

Lines  Leased  to  Conestoga  Traction  Co. 

Name  of  Company —  Stock. 

Lancaster  Mechanicsburg  &  Now  Holland. ..$300. 000 

Rohrerstown  Landisville  &  Mt.  Joy 4  10.000 

Ephrata  &  Adamstown 225.000 

Lancaster  &  Rockv  Springs 200.000 

New  Holland  Blue  Ball  &  Terra  Hill.. 120.000 

Lancaster  &  Eastern. 4 so. 000 

Lancaster  &  Qun.rryville 225. 000 

Elizabeth  &  Florin 220,000 

Christiana  &  Coatesville 365,000 

Lancaster  Petersburg  &  Manheim 175.000 

Lane  Willow  St.  Lampeter  &  Strasburg 225.000 

iter  &  Columbia 37.500  20 


Rental  (%). 
8 
6 
6 
6 
5 
6 
6 
6 
6 
6 


Miles. 

20.76 

13.15 
8.11 
4.56 
5.00 

17.84 
8.39 
6.40 

10.69 
8.30 

11.12 
8.43 


OFFICERS.— Pres.,  AY.  W.  Griest;  V.-P.,  George  Bullock;  See,  J.  A. 
McKenna;  Treas.,  II.  J.  Pritchard;  Asst.  See-Treas.,  J.  M.  Groff. — V.  91, 
p.  463,  1447;  V.  93,  p.  1783. 

LANCASTER  &  YORK  FURNACE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  May  17  1916  in  Pennsylvania  as  successor 
to  ola  Lancaster  &  York  Furnace  Street  Ry.  (incorp.  July  22  1901),  bought 
IP,  P7  tno  bondholders  on  Apr.  15  1916  for  $125,  subject  to  the  mortgage  for 
$150,000  (V.  101,  p.  212;  V.  102,  p.  1540).  Operations,  which  had  been 
discontinued  in  Jan.  1916,  were  resumed  May  19  1916. 

STOCK  AND  BONDS—      Date.        Interest.     Oulstandnig.      Maturity. 

Stock  $100,000  ($50) $100,000 

1st  M  gold  $150,000     ($100/    1908       5  g  J-J  150,000  Jan     1  1928 

$580     &     $1,00). ..  c&rntf\Int.  at  Northern  Tr.  &  Sav.  Co.  .Lane,  trust. 

Bonds.  —Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  12 %  miles  of  track  between  Millersville  and  York 
Furnace.     60-lb.  T  rail.     Gauge  5  ft.  2 ]A  in. 

OFFICERS.— Pres..  Paul  Heine;  V.-P.,  J.  B.  Harnish;  Treas.,  Elan 
H.  Myers;  See,  John  H.  Myers;  Gen.  Mgr.,  John  H.  Ware.— V.  92,  p. 
187;  V.  101,  p.  212,  2145;  V.  102,  p._153,  1249,  1540,  1625,  2077. 

LAWRENCE,   KANSAS. 

KANSAS  ELECTRIC  UTILITIES  CO. 

ORGANIZATION.— Organized  in  Kansas  in  Sept.  1915  to  acquire  the 
properties  of  the  Lawrence  Ry.  &  Lt.  Co.,  Emporia  Ry.  &  Lt.  Co.  and 
Parsons  Ry.  &  Lt.  Co.  Supplies  electric  light,  power  and  street  railway 
service  in  Lawrence,  Emporia  and  Parsons,  Kan.  Franchises  expire  in 
1929,  1931  and  1938  and  contain  no  burdensome  restrictions.  Also  owns 
all  the  capital  stock  of  the  Sidney  (O.)  Electric  Co.,  Union  City  (Ind.) 
Electric  Co.  and  United  Lighting  Co.  of  Albion,  Pa. 

STOCK  AND  BONDS—      Dale.        Interest.      Outstanding.      Maturity. 

Stock.  $1,750,000 $400,000 

First  mtge,  $1,750,000   ($1,-1   1915       5  A-O  1,150,000  Oct.    1  1925 

000,  $500  &  $100)   g.c*  tfjlnt.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bank, 

Tax  refund  in  Pennsylvania!     Chic,  Trustee,  and  First  Nat.  Bk.,  N.  Y. 

Bonds. — Remaining  bonds  may  be  issued  for  80%  of  cash  cost  of  extens., 
impts.  and  addns.  under  conservative  restrictions.  Callable  on  60  days' 
notice,  all  or  part,  at  1023^  and  int.  Sinking  fund  beginning  Jan.  1  1917 
of  1%  of  bonds  out  from  1917  to  1920  incl.,  and  2%  thereafter.  Bonds  to 
be  held  alive  in  skg.  fd.  In  addition  a  fund  is  to  be  set  aside  annually  for 
betterm'ts  which  will  amt.  to  abt.  $172,500  by   1925.     V.   102,  p.  803. 

Earnings.— Of  consolidated  cos.  for  year  end.  Sept.  15  1915.  gross, 
$290,706;  net,  after  taxes,  $120,550.  In  addition  the  net  earnings  of  con- 
trolled cos.  applicable  to  divs.  for  the  year  end.  Aug.  31  1915  were  $23,509. 

ROAD. — Owns  and  operates  10  miles  of  street  railway  in  Lawrence, 
4.8  miles  in  Emporia  and  7.8  miles  in  Parsons;  total.  22.6  miles.  60-70-lb. 
T  rail.     30  motor  cars,  7  trail  cars  and  1  combination  work  and  snow  car. 

OFFICERS.— Pres.,  Albert  Emanuel,  Dayton,  O.;  V.-P.,  Irving  Hill. 
Lawrence,  Kan.;  Treas.,  L.  A.  Pettit,  Dayton,  O. — V.  101,  p.  1811; 
V.  102,  p.  803,  SS9. 

LEETONIA,   OHIO. 

YOUNGSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road. 
Freight  service  operated  bv  steam;  passenger  service  by  electricity. 

ORGANIZATION. —  Incorporated  in  Ohio  on  Dee  8  1905.  In  1906 
leased  for  99  years  Salem  RR.  from  Pittsburgh  Lisbon  &  Western  RR.  Co. 
for  $6,000  per  annum;  the  former  runs  between  Salem  and  Washingtonville. 
7  miles. 

In  1910  road  was  re-capitalized  and  new  securities  issued  as  below. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  $1,000,000 $1,000,000    

Preferred  $1,000,000  5%  cum. Q-M  1,000,000       See  text 

First     mortgage     $2,500,000f    1910       5  A-O  1,050,000  Apr     11935 

gold  ($1,000) c*Unt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleveland, 

I     Trustee,  or  First  National  Bank,  N.  Y. 

Stock  and  Bonds. — Pref.  stock  div.  is  cumulative  from  July  1  1913. 
Bonds  subject  to  call  on  any  int.  date  at  105  and  int.  Remaining  bonds 
are  reserved  for  acquisition  and  extension  under  certain  restrictions. 

Dividends. — Dividends  on  pref.  began  in  1910  and  in  that  year  W%%  was 
paid.  In  1911.  3!^%:  in  1912,  4<A%:  in  1913  and  1914,  334%:  in  1915, 
AlA  %  •  In  1916,  March,  1 \i  % ;  June,  1  %  %  and  )i  %  extra  acct.  of  accumu- 
lations; Sept.,  \ii%  and  M  %  extra  acct.  of  accumulations. 

EARNINGS.— For  years  ending  June  30: 
Year  ending  Gross         Exp.,  Taxes  Net 

June  30—     Earnings.       &  Rentals.       Earnings. 

1915-16 $309,883         $196,938         $112,945 

1914-15 290,164  185.674  104,490 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry..  in 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  withthe  Salem  RR,, 
and  over  the  Salem  RR.  from  Salem  through  Washingtonville,  Leetonia. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonia.  O.,  connection  is  made  with  the  Youngstown  &  Southern  Ry., 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars;  freight,  3  locomotives,  15  cars. 

OFFICERS. — Pres.  &  Asst.  Treas.,  Chas.  S.  Thrasher;  V.-P.,  Geo.  A. 
Stanley;  Sec.  &  Treas.,  Warren  Bicknell;  Gen.  Mgr.,  J.  D.  Dewees;  Operat- 
ing Mgrs..  Warren  Bicknell  Co.;  Aud.,  R.  F.  Miller.  General  office,  Lee- 
tonia, O.;  executive  offices,  304  Citizens  Bldg.,  Cleveland,  Ohio. — V.  99, 
p.  409,  1912;  V.  100,  p.  644;  V.  101,  p.  450,  1887,  2146;  V.  102,  p.  523;  V. 
103,    p.    494,    1120.  

LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELECTRIC  RY. 

Controlled  by  the  Penn  Central  Light  &  Power  Co.  of  N.  J.  (V.  96,  p.  493) 
and  operated  in  connection  with  the  Penn  Central  Light  &  Power  Co. 
(Penna.).  All  of  the  stock  and  some  of  the  bonds  are  subject  to  the  hen 
of  the  mortgages  of  the  Penn  Central  Lt.  &  Power  Co. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  on  March  24  1892: 
STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

stock  $150,000  ($50) *J§9-288  'P7-'°^-tk7& 

1st  mortgage  gold  ($500  andf    1899       5  g  J-J  l.>0,000  June  1  1919 

$1,000)    $150,000 c&rUnt.  at  Merchants  Union  Tr.  Co..  Phila..  "lr. 

2d  mortgage  gold   ($500  andl    1902       5  g  M-N  125.000  May  1  191  / 

$1,000)    $125.000 c&rllnt.  at  Com'wealth  Tr.  Co..  Harris!)  g.  Trus 

Bonds. — The  lsts  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends. — 1902  to  1908.  inclusive.  5%  per  annum.     None  since. 

EARNINGS. — For  12  mos.  ending  July  31  1916,  gross,  $139,31/;  net, 
after  taxes,  $13,609;  charges,  $13,609;  balance,  none. 

ROAD. — Operates  10.55  miles  of  track  from  Lewistown  toReedsville  and 
Lewistown  June,  with  a  brauch  to  Burnham.  60  and  70-lb.  T  and  70-lb. 
girder  rail. 

OFFICERS. —  Pres.  and  Mgr.,  J.  1.  Quigley.  Lewistown:  V.-P.,  John  E. 
Zimmerman,  Phila.;  Sec.  and  Treas..  Chas.  Day.  Phila.,  Sunt..  C.  E. 
Gossard.  Lewistown.— V.  88.  D.  1128:  V.  89.  p.  919:  V.  S6.  p.  487. 


Bond  Balance , 

Interest.  Surplus. 

$51,345  $61,600 

50,000  54,490 


LEXINGTON,   KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Virginia  on  Jan.  23  1911  (V.  92.  p. 
322)  as  successor  to  the  Lexington  &  Interurban  Rys.  Co.  per  plan  in 
V.  92,  p.  461.  Owns  the  entire  stock  of  the  Kentucky  Traction  &  termi- 
nal Co.  and  Lexington  Utilities  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100). —  -        $2,052.28* 

Pref  $2,500,000    ($100)    6%f  r  «,«,„„* 

cumfrom  Jan  1  1913 I „,_„  2.1.»  U >->0      See  trxt 

Stock.—  Both  com.  and  pref.  are  listed  on  Phila.  and  Louisville  Mock 
exchanges.  Pref.  is  also  listed  on  Cincinnati  Stock  Exchange.  I  ref. 
stock  is  redeemable  at  par  and  accum.  div. 

Dividends.— Initial  div.  on  prof..  m%.  paid  July  15  1913:  same 1  rate 
quar.  to  and  incl.  .July  1916;  in  Oct.  1916  paid  IV,;  and  h  of  1  .  extra 
acct.   of  accumulations. 

EARNINGS.— Of  combined  properties  (Ken.  Trac.  &  Term.  Co.  and 
Lex.  Util.  Co.)  for  years  ending  June  30.  . 

June  30.  Oross  Net  Other    Sink. Fund.      Bond 


Balance, 


1915 
19 


Year—        Earnings.    Earnings.     Income.  Tares.  ,fcc.     Interest.      Surplus. 
1516  $850,685     $11-'. 522     $29, 20(1     $38,774     $206,802     $18 

H-15:::::  sii :,'-2s    379:226    28:288    33.321    203,90.-,    170.284 
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OPERATIONS. — Constituent  companies  operate  95.5  miles  of  track. 
They  do  the  electric-light  and  power,  gas.  street  railway  and  ice  business  of 
Lexington.  Also  operate  city  lines  in  Frankfort  and  lines  radiating  from 
Lexington  to  Georgetown,  Paris,  Nicholasville,  Versailles  and  from  Frank- 
fort to  Versailles. 

OFFICERS.—  Pres..  P.  M.  Chandler:  V.-P..  John  A.  McCarthy;  Sec.  & 
Treas..  J.  K.  Trimble.— V.  93,  p.  2S6,  1191;  V.  94,  p.  1185;  V.  95,  p.  176; 
V.  99.  p.  538.  1130.  1906;  V.  101.  p.  094.  2068;  V.  103,  p.  1118. 

(1)  Kentucky  Traction  &  Terminal  Co. 

ORGANIZATION. — Incorporated  in  Kentucky  on  May  18  mil  as  a  con- 
solidation of  the  Lexington  Ry.,  Bluegrass  Trac.  Co.  and  Central  Kentucky 
Traction  Co.  V.  92.  p.  1436.  The  entire  stock  is  owned  by  Kentucky 
Securities  Corp.  Franchises  perpetual  except  those  on  1  mile  in  Winchester 
expiring  in  1927. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2.500,000(3 100) $2,093,400 

1st  &   ref  mtge  $7,500,000  gf    1911       5g  F-A  2,268.000  Feb     1  1951 

(SI. 000)  guar  p  &  i c*tf  lint,  at  Commercial  Trust  Co..  Phila.,  Trust. 

Lex  Ry  first  mtge  $1.500.000 (    1899       5  g  J-D  1.378.000  June  1  1949 

gold  ($1.000).. c*tfllnt.  at  Continental  Tr.  Co.,  Baltimore.  Trus. 

Blue  Grass  1st  mtge  $700,000/    1904       5  g  M-S  294.000  Mar    11934 

g  ($500  and  $  1. 000).. c&rtf  lint,  at  Cleveland  Tr.  Co.,  Cleveland,  Trus. 
Georgetown  &  Lexington  first  J    1901       5  g  M-N15       200,000  Nov  15  1921 

mtge  $250,000  gold  ($100.Unterest  at  Cincinnati  Tr.  Co..  Trustee,  and 

$500  &  $1.000) c&rtf(     at  Standard  Trust  Co..  New  York. 

Bonds. — Of  the  1st  &  ref.  bonds,  $1,843,000  are  reserved  to  retire  prior 
liens  and  remainder  for  extensions,  improvements.  &c,  at  not  exceeding 
90%  of  cost  under  certain  restrictions;  $149,000  are  in  treasury.  They 
are  redeemable  as  a  whole  on  February  1  1914  or  any  interest  day  there- 
after, or  in  part  for  sinking  fund  on  any  interest  day  after  November  1 
1921  at  105  and  interest.  lionds  are  guaranteed  prin.  &  int.  by  end.  by 
the  Kentuckv  Secur.  Corp.  Sinking  Fund  Mi%  per  annum  of  bonds  out., 
1921  to  1930;  1%  1931  to  1950.  V.  92,  p.  1564.  The  bonds  are  listed  on 
Phila.  Stock  Exchange.  V.  94.  p.  1119.  Sinking  fund  will  retire  1%  of 
Lexington  Ry.  bonds  annually;  $131,000  were  held  in  s.  f.  June  30  1916. 

ROAD. — Operates  95.5  miles  of  track,  comprising  all  street  railways  in 
and  about  Lexington,  16.2  miles;  Frankfort,  6.7  miles;  Winchester,  1.2 
miles;  interurban  lines  radiating  from  Lexington  to  Georgetown,  Paris, 
Frankfort  and  Nicholasville,  67.6  miles;  sidings  and  spurs,  3.8  miles.  50  to 
80-lb.  rails.  Standard  gauge.  Owns  34  closed  and  15  open  cars.  15  inter- 
urban passenger,  1  ice,  2  freight  and  4  service  cars. 

OFFICERS. — Pres.,  Percy  M.  Chandler.  Phila.;  V.-P.,  F.  W.  Bacon, 
Lexington:  Sec,  T.  D.  Murray,  Lexington;  Asst.  Sec,  W.  J.  Devine; 
Phila.:  Treas..  J.  Will  Stoll,  Lexington:  Asst.  Treas.,  Jerry  W.  McMeekin, 
Lexington.— V.  92.  p.  1178,  1436.  1564;  V.  94,  p.  631,  826,  1119;  V.  95 
p.  1472:  V.  97.  p.  237:  V.  99.  p.  1130. 

(2)  Lexington  Utilities  Co. 

ORGANIZATION,  &c — Incorp.  on  June  5  1909.  Stock  auth.  and  out, 
$100,000.  All  stock  is  owned  by  Kentucky  Securities  Corp.  Does  ice  and 
electric-light  and  power  and  gas  business  in  Lexington.  Light  and  power 
franchises  expire  in  1936.     Gas  and  ice  franchises  are  perpetual. 


LIMA,   OHIO. 

WESTERN  OHIO  RR.— A  holding  company. 

ORGANIZATION. —  Incorporated  in  Ohio  on  June  7  1910  to  take  over 
under  lease  the  Western  Ohio  Ry.  but  lease  was  canceled  by  vote  of  stock- 
holders on  June  28  1915  and  the  company's  electric  light  and  power  plant 
at  Sidney  sold  to  the  Standard  Power  &  Equipment  Co.  and  all  its  other 
property  and  assets  to  the  Western  Ohio  Railway  Co.  except  the  stock  of 
that  company  owned.  Holders  of  com.  stock  of  Western  Ohio  Ry.  had 
right  to  exchange  before  Jan.  1  1911  their  stock  for  stock  of  Western  Ohio 
RR.  onbasisof  3  shares  of  Ry.  for  one  share  of  RR.  V.  90,  p.  1556.  29,278 
shares  were  so  exchanged.     Stock  auth.,  $1,000,000;  issued,  $972,600. 

(1)    Western  Ohio  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Oct.  11  1900.  This  is  one 
of  the  Mandelbaum  roads  and  forms  a  link  in  the  through  car  service  from 
Cleveland  to  Lima.  Outside  of  municipalities  has  private  right-of-way. 
Franchises  in  towns  are  for  25  years.  Owns  entire  common  and  pref.  stock 
of  the  Lima  Findlay  &  Toledo  Ry.  V.  83,  p.  97,  157,  381.  Has  contract 
to  furnish  power  until  April  30  1923  to  Lima  &  Toledo  Traction,  Ft.  Wayne 
Van  Wert&  Lima  Traction  and  Indiana  Columbus  &  Eastern  Traction. 

Was  leased  to  the  Western  Ohio  RR.,  by  which  it  is  controlled  through 
stock  ownership,  but  lease  was  canceled  in  1915.     See  remarks  above. 

Stockholders  on  June  28  1915  voted  to  make  the  1st  pref.  stock  redeema- 
ble at  107  M  to  put  the  company  in  position  to  retire  the  stock  when  the 
$2,500,000  1st  M.  bonds  mature  on  Nov.  1  1921  and  arrange  a  compre- 
hensive financial  plan. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $30,000  ($1) $30,000 

1st  pf  $500,000  ($100)  7%  cum Q-J  476,000  Oct'16.1?i% 

2d  pf  $500,000  ($100)  6%  cum Q-J  450,000  Jly'14,lK% 

1st  M  $3,000,000  g  ($1,000)  f   1901        5  g  M-N        2.500,000  Nov    1  1921 

$26,500  per  m c*&rtfUnt.  at  Cit.    Sav.  &  Trust  Co..  Cleveland, 

(     Trustee,  or  First  National  Bank,  N.  Y. 
Collateral      trust     mortgage!   1>10  6%  24,000  July   1  1930 

$500,000 tflCleveland  Trust  Co.,  Trustee. 

L  F  &  T  1st  mtge  $600,000  (   1905       5  g  J-J  346,000  July    1  1925 

gold   ($1,000) ctfUnt.  at  Citizens'  Sav.  &  Trust  Co.,  Cleve- 

I     land.  Trustee,  or  in  New  York. 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not 
subject  to  call.  $475,000  have  been  canceled.  See  V.  76,  p.  160,  for  agree- 
ment among  bondholders.  Coll.  tr.  bonds  are  convertible  into  1st  pref. 
stock  and  are  secured  by  deposit  of  $30,000  1st  5s.  $476,000  have  been 
converted.  No  sink,  fd.;  red.  on  Nov.  1  1921  at  110.  As  bonds  are  con- 
verted, proportionate  amounts  of  the  1st  5s  which  are  collateral  will  be 
canceled 

The  Lima  Findlay  &  Tol.  bonds  have  a  sinking  fund  of  $10,500  per  ann., 
which  began  in  1911.  Are  subject  to  call  at  105.  $54,000  have  been  re- 
tired.    V.  80.  p.    2344. 

Dividends. — On  1st  pref.  regular  quar.  divs.  are  paid.  On  2d  pref.  first 
dlv.,  \V,%,  paid  Oct.  1910.  and  same  amount  quar.  to  and  incl.  July  1914. 
None  since. 

EARNINGS. — For  fiscal  year  ending  June  30: 

Gross       Net  (after  Dividends Balance. 

Year —         Earnings.      Taxes).       Interest.     1st  Pref.    2d  Pref.   Surplus. 

1915-16 $690,969     $251,258     $168,701     $33,320       $49,236 

1914-15 655,593       226,588       169,061       33,285       24,242 

1913-14 670,864       249,322       162,360       33,110       27,000       26,852 

ROAD. — Operates  from  Lima  through  Wapakoneta  and  St.  Marys  to 
Celina;  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Piqua;  a  total 
of  82.01  m.;  also  Lima  to  Findlay,  31.97  m.;  thus  completing  a  through  line 
to  Toledo.  Total,  113.98  m.,  single  track.  Standard  gauge.  Owns  20 
pass,  motor  cars,  7  freight  motor  cars  and  60  freight  and  express  trail  cars. 

OFFICERS.— Pres.,  F.  D.  Carpenter,  Lima;  V.-P.,  E.  F.  Gould,  Cleve.: 
Sec.  &  Treas.,  L.  B.  Webster,  Cleve. — V.  88,  p.  626;  V.  89,  p.  667;  V.  90, 
p.  504,  1426,  1492.  1615;  V.  91.  p.  40,  155,  872:  V.  94,  p.  1450;  V.  99,  p.  895. 

LINCOLN,  NEB. 

THE  LINCOLN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Nebraska  in  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88,  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  in  the  new 
bonds.  Holders  of  the  old  Lincoln  com.  ($330,000)  received,  for  every  share 
of  old.  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  in  new  pref.  and  80%  in 
new  common. 

Favorable  Decision. — On  Jan.  3  1912  Nebraska  Supreme  Court  affirmed 
the  decision  of  the  lower  Court  in  quo  warranto  proceedings  by  the  State, 
refusing  to  order  the  cancellation  of  $1,500,000  stock,  it  having  been 
claimed  the  same  was  "pure  water."  V.  94,  p.  912;  see  also  V.  93,  p.  1363. 

t  TOOK  AND  BONDS—      Date. 

Common  $2,000,000  ($100).-. 

Pref  $1,500,000  ($100)  6%  cu 

1st  mortgage  $1,500,000  gold  f   1909 

'$1,000)  ..- c&rtf  (Interest  at  New  York  Trust  Co.,  trustee. 

Ola  Lincoln  Traction  Mg  $1.-/    1899       5  g  J-J  250.000  Jan   1    1920 

i  00)   ($250,000) c*tf  (interest  at  New  York  Trust  Co..  Trustee. 


Bonds. — Remaining  $250,000  neto  Lincoln  Traction  Co.  bonds  are  reserved 
for  prior  Hens. 

Dividends. — 1H%  paid  quar.  on  pref.  from  May  1  1909  to  Aug.  1  1916. 
Inclusive.  On  common,  2%  paid  Sept.  1912.  1%  paid  Mar.  15  1914  and 
1%  paid  Sept.  1  1914.  In  1915.  March,  1%;  June.  1%;  Sept..  1%.  In 
1916,  Apr.,  1%;  July,  1%;  Aug..  1%. 

EARNINGS. — For  years  ending  June  30: 

Year —  Gross.  Net. 

1915-16 $929,576  $277,570 

1914-15 874.748  260.454 

ROAD. — Owns  54.59  miles  of  track. 

OFFICERS. — Pres.,  W.  E.  Sharp:  V.-P.  &  Gen.  Mgr.,  J.  M.  Bramlette; 
Treas.,  S.  H.  Burnham;  Sec.  O.  J.  Shaw.— V.  88,  p.  506;  V.  90,  p.  1363; 
V.  91.  p.  94;  V.  94,  p.  912;  V.  97,  p.  521.  1898. 


Int.,  Taxes  &  Divs. 

$194,679 

190,311 


Surplus. 

$82,891 

70,143 


Interest.  Outstanding.      Maturity. 

$1,652,000  Aug  '16,  1% 

Q-F  1.138.100   Aug '16, 1H 

5g.T-J  1.250,000  Mar    1  1939 


OMAHA  LINCOLN  &  BEATRICE  RY. 

Is  to  construct  56  miles  between  Lincoln  and  Omaha,  of  which  7  miles 
from  Lincoln  to  Bethany  Heights  is  completed  and  In  operation.  Of  the 
7  miles  just  mentioned,  M  ofa  mile  is  an  extension  into  the  main  business 
centre  of  University  Place.  Standard  gauge.  70-lb.  T  rail.  Franchises, 
99  years  and  perpetual.  Stock  auth.,  $2,250,000  ($100);  outstanding. 
$200  000.  The  c<>.  has  applied  to  the  Nebraska  RR.  Comm.  for  authority 
to  issue  $2,000,000  common  and  $500,000  pref.  stock  and  $2,500,000  bonds, 
to  cover,  it  is  said,  the  complete  line  from  Omaha  to  Lincoln,  but  not  includ- 
ing the  extension  to  Beatrice.     V.  103,  p.  844. 

EARNINGS. — For  12  inos.  end.  Dec.  31  1915,  gross,  $35,000. 

OFFICERS. — Pres.,  Harvey  Musser;  Sec,  J.  C.  Musser;  Treas.  &  Gen. 
Mgr.  J.  M.  Bramlette;  Aud.,  O.  J.  Shaw.  Office,  115  North  9th  St., 
Lincoln.— V.  103,  p.  844. 

LITTLE  ROCK,  ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIC  CO. 

Amer.  Cities  Co.  (see  under  New  Orleans)  owns  80.87%  of  com.  and 
80.12%  of  pref.  stocks. 

ORGANIZATION. — Incorporated  in  Arkansas  on  March  17  1903  and  is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years;  V.  73,  p.  784),  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchise  unlimited).  Operates  all 
street  railways  In  city  and  all  the  electric  lighting  and  power  business  in 
Little  Rock,  Argenta  and  Pulaski  Heights. 

In  the  latter  part  of  1912  acquired  control  of  the  Garland  Power  &  De- 
velopment Co..  which  controls  water  powers  on  Ouachita  River,  45  miles ■ 
from  Little  Rock.  Hydro-electric  developments  with  a  capacity  of  28.000 
h    p.  are  contemplated.     V.  95,  p.  1746. 

In  Feb.  1916  Increased  the  com.  stock  from  $1,500,000  to  $2,000,000  to 
acquire  the  assets  of  the  Merchants'  Lighting  Co.,  a  controlling  interest  in 
the  Central  Heating  &  Mfg.  Co.  and  provide  for  further  acquisitions,  exts., 
&c     $41 1 ,700  of  the  new  stock  was  sold  at  par;  balance  held  in  treasury. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) semi-ann     $2,000,000  July'16,  3% 

Pref  6%  cum  $750,000  ($100). 6  J-J  750,000  July'16.  3% 

First   mtge   $2,000,000   goldf  1903       5  g  A-O         1.911.700  Apr    1  1933 

($1,000) c*Unterest  at  Com.  Germanla  Trust  &  Savings 

I     Bank,  New  Orleans,  Trustee. 
Refunding  and  extension  mtg  [   1908       6  g  A-O         1,615,000  Apr    11938 

$5,000,000  ($500  and  $l,-<Int.   at  Bank  of  Commerce  &  Trust  Co., 

000)    gold c*[     Memphis, Trustee. 

Gold  notes 1915         6%  200,000  Dec  1  1917 

Stock. — Pref.  stock  is  redeemable  at  110  and.  accrued  dividend.  $88,300 
common  stock  is  held  In  treasury. 

Bonds. — First  mortgage  bonds  are  subject  to  call  on  60  days'  notice  on 
any  Interest  period  at  107  V% .  Sink,  fund  of  H  of  1  %  of  outstanding  bonds 
1908  to  1917;  1%  thereafter.  On  Jan.  1  1916,  $91. BOO  were  held  In  sk.  fd. 
The  refund.  &  extension  bonds  cannot  be  called;  $2,000,000  are  reserved  to 
retire  1st  5s  and  remainder  for  80%  of  cost  of  additional  property  If  net 
earns,  for  12  mos.  previous  have  been  twice  the  annual  Int.  charges  on  out- 
standing bonds,  Incl.  those  to  be  Issued.  A  sinking  fund  of  ^  of  1%  on  out 
standing  bonds  commencing  Aug.  1  1913  Is  to  be  Invested  In  these  bonds  at 
not  higher  than  a  4J^%  basis,  bonds  to  be  kept  alive  in  fund.  On  Jan.  1 
1916  $12,000  were  held  In  sinking  fund  and  $8,000  canceled.  The  first 
$1 ,000,000  issued  as  6s;  rate  on  subsequent  bonds  to  be  at  discretion  of  board 
of  directors  at  not  exceeding  6%.  See  full  particulars  regarding  bonds, 
property,  &c,  in  V.  87,  p.  414. 

Dividends. — On  pref.,  6%  per  annum  paid  up  to  and  Including  July  1916. 
On  com..  1906.2%;  1907,4%;  1908,  4H%;  1909,8%;  1910,8%.  In  1911. 
20%.     In  1912  to  1915,  incl.,  10%.     In  Jan.  1916.  1%:  July.  3%. 

EARNINGS. — For  cal.  years  (passengers  carried  In  1915,  12.392.651): 

Year —  Gross.         Net  aft. Tax.       Int.,&c.  Surplus. 

1915 $881,861  $372,714         $205,336         $167,378 

1914 873.972  402.086  178.353  223,733 

ROAD. — Operates  39.59  miles  of  track.  Including  12.10  miles  of  double- 
track.  Ralls,  70-lb.  and  over.  26  open.  37  closed,  22  semi-convertible  and 
7  work  cars;  total,  92.  Operates  Forest  Park,  located  about  6  miles  from 
the  centre  of  the  city. 

OFFICERS. — Pres.,  D.  H.  Cantrell;  V.-P.  &  Treas.,  W.  L.  Hemingway: 
Gen.  Mgr.,  Chas.  J.  Griffith;  Sec.  W.  J.  Tharp.— V.  96,  p.  1022;  V.  97. 
p.  1898;  V.  100,  p.  1510;  V.  101.  p.  2145;  V.  102,  p.  1163. 

LONG  BRANCH,  N.  J. 

MONMOUTH  COUNTY  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  April  1  1901  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45- year  franchise  to  operate  in  Long  Branch,  in  con- 
sideration of  which  the  town  is  to  receive  H  of  1%  of  gross  receipts. 

Receivers—Default. — On  April  20  1916  Charles  F.  Sexton  of  Long  Branch 
and  Wm.  G.  Bexler  of  Red  Bank  were  appointed  receivers.  Int.  on  bonds 
has  been  in  default  for  some  time.  The  property  is  advertised  to  be  sold 
at  public  auction. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Stock  $500,000  ($50) $325,000    

First    mtge    $500,000    ($100\    1901       4  g  J-J  500,000  Apr    1    1951 

and  $1,000)  gold c*/lnt.  at  Hamilton  Tr.  Co.,  Brooklyn,  Trustee. 

Other  debts,  Dec  31  1915 153.417 

ROAD. — Operates  in  and  between  Red  Bank  and  Long  Branch  and  from 
Red  Bank  to  Oceanic.     Total  track,  17.71  miles. 

EARNINGS. — For  calendar  year  1915,  gross,  $76,355;  operating  exps., 
&c,  $87,494;  repairs,  $19,844;  deficit,  $30,983. 

OFFICERS.— Pres.,  William  F.  Hogan,  Brooklyn.— V.  72,  p.  86,  391; 
V.  102.  p.  2254. 


LONG  ISLAND  CITY,  N.  Y. 

LONG   ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES. 

ORGANIZATION. — Entire  stock  is  owned  by  the  Long  Island  RR.  In- 
corporated in  New  York.  Owns  one-half  the  stock  (the  Interborough  Rapid 
Transit  Co.  owning  the  other  half)  and  bonds  of  N.  Y.  &  L.  I.  Trac.  and 
Long  Island  Elec  Ry. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $25,000  ($100) All  owned  by  Long  Island  RR. 

Coll  trust  bonds  $10,000.0001    1905       4H  g  None  1945 

gold,  guaranteed ntf/U.  S.  Mtge.  &  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Are  guaranteed,  principal  and  interest,  bv  Long  Island  RR. 

OFFICERS.— Pres.,  Ralph  Peters;  V.-P..  C.  L.  Addison;  Sec,  Frank  E. 
Haff.  N.  Y.:  Treas..  J.  F.  Fahnestock,  Philadelphia.— V.  83.  p.  890. 

(1)    Huntington   RR. 

ORGANIZATION.— Chartered  May  13  1890.  $28,950  of  stock  and  all 
the  bonds  are  owned  by  L.  I.  RR. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $30,000  ($10) $30,000    

f    1890       5  J-D  2(1.000  June  1   1920 

First  mtge  $30,000  ($500). -^Interest  paid  by  Treasurer,  Philadelphia.  Pa. 
I  Metropolitan  Trust  Co.,  Trustee. 

EARNINOS.^For  year  ending  Dec.  31  1915,  gross,  $44,95S;  net.  after 
taxes  (loss),  $6,259;  charges,  $1,756;  deficit,  $8,015. 


Sept.,  19  i  6] 
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ROAD. — Owns  and  operates  a  cross-island  line  from  Huntington  to 
Amityville,  via  Farmingdale,  18.6  miles.  Opened  for  traffic  Aug.  25  1909. 
V.  89,  p.  593. 

(2)  Ocean    Electric  Ry. 

ORGANIZATION. — Incorporated  May  1  1897.  AH  the  stock  and 
bonds  are  owned  by  Long  Island  RR.  On  Sept.  21  1898  acquired  Rock- 
away  Village  RR.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $50,000  ($100).. - $35,000     

First  mortgage  $20,000.. _ntf   1898       5  A-0  20,000  Apr    1    1918 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $151,905;  net,  after 
taxes,  $53,166;  other  income,  $302;  deductions,  $38,033;  surplus,  $15,435. 

ROAD. — Owns  8.40  miles  of  first  track,  25  passenger  cars  and  3  otners. 

(3)  Long  Island  Electric  Ry. — A  trolley  road. 

In  Jan.  1906  control  passed  to  the  lnterborough  Rapid  Transit  Co.  and 
the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one-half 
the  stock  and  bonds. 

ORGANIZATION. — Chartered  March  13  1897  as  New  York  &  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry.,  new  company  having  $2,100,000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  north  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co.,  which  company  was  then  merged  in  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry.*'  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
$2,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  N.  Y.  &  Queens  County  Ry.     V.  89,  p.  42,  593. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.    Maturity. 

Stock  S600.000  ($100) $600,000    

L    I    Elec    1st    M    $600,000  f    1895       5  g  J-D  600,000  June  1  1925 

($1.000) c&r.ntfj  Hamilton    Trust    Co..    Brooklyn,    Trustee. 

(     Interest  paid  by  Treasurer,  New  York. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $251,881:  net, 
after  taxes,  $27,006.     In  1914,  gross,  $245,997;  net,  after  taxes,  $7,688. 

ROAD. — Comprises  25-23  miles  of  track  on  16-30  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Hollis  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  36 
passenger  cars  and  8  others. — V.  88,  p.  101;  V.  89,  p.  42,  593;  V.  102,  p.  1540 

(4)  New   York  &  Long   Island  Traction. — A  trolley  road. 

On  June  20  1905  control  was  purchased  jointly  by  the  lnterborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.     V.  80,  p.  2622. 

ORGANIZATION. — This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Traction  (incorp.  Feb.  27  1899),  but  name  changed  as  above  Sept.  22 
1902,  and  stock  increased  from  $125,000  to  $1,000,000. 

Fare  Decision. — On  June  15  1912  P.  S.  Comm.,  2d  Dist.,  decided  that 
company  is  not  obliged  under  its  franchise  to  limit  itself  to  a  5-cent  fare 
between  Hempstead  and  Belmont  Park.     V.  94,  p.  1696. 

On  June  22  1914  County  Judge  James  P.  Niemann  held  that  the  company, 
under  its  franchise,  could  not  charge  more  than  10  cents  for  a  10-mile  ride. 
V.  99,  p.  407.  The  Appellate  Div.  reversed  this  decision  and  case  is  now 
pending  in  the  Court  of  Appeals. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Last  Div. 

Common,  $750,000  ($50). $750,000 

Pref  5%  cum  $250,000  ($50).. 250,000  No  div.  yet 

First   mtge   $1,000,000   goldf   1902       414  S  M-N    1,000,000  Nov  1  1942 

($1,000) c&r.ntfi Interest  paid  by  Treasurer,  New  York. 

(Citizens'  Sav.  &  Tr.  Co..  Cleveland,  O..Trus. 

Bonds. — Are  subject  to  call  at  107  on  30  days'  notice,  but  no  sinking  tund. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $428,387;  net,  after 
taxes,  $87,643;  other  income,  $5,422;  int.,  rents,  &c,  $70,546;  sur.,$22,519. 

ROAD. — Operates  an  electric  line  connecting  Mineola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Freeport  westerly 
via  Rockville  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mineola  via  Jericho  Turnpike,  5.86  miles.  Total,  36.29  miles.  Total, 
including  second  track,  41.31  miles.     30  passenger  and  10  other  cars. 

OFFICERS.— Pres.,  O.  L.  Addison,  Penn.  Sta.,  N.  Y.;  V.-P.  &  Gen. 
Mgr.,  W.  O.  Wood,  Long  Island  City.N.  Y.;  Sec.  &  Treas.,  Frank  E.  Haff, 
Penn.  RR.  Station.  N.  Y.— V.  84.  p.  868;  V.  88.  p.  101;  V.  94.  p.  1696: 
V.  99,  p.  407;  V.  102,  p.  1541.     

NEW  YORK  &  QUEENS  COUNTY  RY. 

32,048  shares  out  or  total  issue  of  32,350  is  owned  by  the  lnterborough 
Rapid  Transit  Co.,  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  New  York  &  Long  Island  Traction. 

ORGANIZATION. — Incorporated  June  29  1896  and  reorganized  on 
June  30  1899.  Purchased  the  various  lines  of  railroad  in  Long  Island  City 
known  as  the  Newtown  Ry.  Co.,  the  Riker  Ave.  &  Sanfords  Point  RR.,  the 
Steinway  Ry.,  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  it, 
and  thereupon  increased  its  stock  from  $2,500,000  to  $5,000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry.,  comprising  a  line  of  6  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Bayside  and  Manhasset.     V.  74.  p.  1197. 

The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  In 
1909.  On  Sept.  19  1909  the  City  of  New  York's  municipal  trolley  across 
Uie  bridge  began  operation.  The  round  trip  fare  is  5  cents.  On  Dec.  16 
1909  New  York  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.  Operation  began  on  Feb.  5  1910.  V.  90, 
p.  373.  Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
fare  is  charged. 

StHke. — See  New  York  Rys.  on  a  subsequent  page. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100) $3,235,000    

Flushing  &  College  Point  IstT   1895       5  g  J-D  50,000  1925 

mortgage  $50,000  gold /New  York  Trust  Co.,  Trustee. 

Newtown  Ry  first  mortgage!    1894       5  g  J-D  150.000  Dec  1   1924 

$150,000  gold /New  York  Trust  Co..  Trustee. 

Steinway   Ry  first  mortgage!    1892       6  g  J-J  1,500,000  July  1  1922 

$1,500,000  ($1,000)  g...c*/Int.  at  Guaranty  Tr.  Co.,  N.  Y.  City.  Trus. 
New  York  &  Queens  County  f   1896       4  g  A-O  1.300,000  Oct    1    1946 

first  consol  mtg  $3,000,000  Mercantile  Trust  Co.,  New  York,  Trustee. 

gold  $1,000  each (     Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge.  $10,-(  1906        4  g  M-N        See  text     Nov  1  1936 

000.000  gold  ($  1, 000)  ...c*  J  Windsor  Trust  Co..  New  York,  Trustee. 
Current  liabilities  June  30  1916 *4.483,094    

*  Includes  $4,206,718  bills  and  accounts  owing  associated  companies. 

Of  the  new  $10,000,000  mtge..  $2,086,827  are  deposited  as  collateral  for 
loans  from  lnterborough  Rapid  Transit  and  $3,065,000  are  reserved  for 
prior  liens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
NT.  Y.  &  Queens  Co.  1st  cons.  M.  there  were  originally  $2,500,000  bonds  out- 
standing, but  the  company  having  defaulted  In  payment  of  int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000,  interest 
was  reduced  to  4% ,  and  the  Mercantile  Trust  Co.,  N.  Y.,  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  int.     V.  69,  p.  906. 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  70.62  miles  of 
trolley  track.  Including  main  line,  36. H2  miles;  second  track,  31.95;  sidings, 
1.85.     Ralls  70  to  116  lbs.,  standard  gauge;    228  pass,  cars,  36  others. 

REPORT. — For  fiscal  years  ending  June  30: 

Gross.  Net.       Other  Inc.  Int.&Taxes.   Deficit. 

1915-16 $1,435,765      $56,806      $2,156      $353,533      $294,570 

1914-15 1,365,041         30,963         2,006         345,321         312,352 

OFFICERS. — Pres.,  W.  O.  Wood;  V.-P.,  W.  L.  Pepperman;  Sec,  H. 
M.  Fisher;  Treas.,  J.  H.  Campbell.— V.  83.  p.  752;  V.  84.  p.  804;  V.  86. 
p.  548;   V.  88,  p.  375. 

MANHATTAN  AND  QUEENS  TRACTION  CORPORATION. 

ORGANIZATION.— Incorp.  in  N.  Y.  on  Nov.  4  1912  to  take  over  the 
rights  and  property  of  the  South  Shore  Trac.  Co.  in  New  York  City  (see 
under  Patchogue,  and  also  under  Manhattan  &  Jamaica  Ry.  in  V.  95,  p. 
1207.  420;  V.  94.  p.  1696.) 

Asked  Public  Service  Comm.  for  permission  to  Issue  $1,500,000  stock  and 
$1,500,000  1st  M.  5%  bonds,  but  on  March  10  1914  the  P.  S.  Comm.  auth- 
orized only  $765,000  capital  stock  and  recommended  the  issue  of  $807,000 
bonds  at  85.  No  stock  outstanding;  only  $20,000  subscription  stock. 
Action  on  the  bond  issue  was  deferred  until  the  company  should  have  filod 
its  proposed  mtge.  for  $10,000,000  with  the  consent  of  stockholders.  V.  96, 
p.  790;  V.  98,  p.  523.     In  1915  application  was  withdrawn. 


^  EARNINGS. — For  year  ending  June  30  1916,  gross,  $291,815;  net,  after 
taxes,  $82,488;  other  income,  $2,960;  rents,  $19,474;  surplus,  $65,974. 

ROAD. — Has  a  franchise  In  the  City  of  New  York  to  operate  a  street 
surface  railroad  over  the  Queensboro  Bridge  from  the  Manhattan  terminal 
thereof,  along  Thomson  Ave.,  Hoffman  Boulevard,  and  other  streets  and 
avenues  in  the  Borough  of  Queens  to  the  boundary  line  between  the  City 
of  New  York  and  the  County  of  Nassau,  together  with  the  right  to  operate 
upon  the  Queensboro  Bridge.  The  line  has  been  completed  and  cars  are  in 
operation  to  the  intersection  of  Sutphin  Road  and  Lambertvillo  Ave.  in 
Queens.  The  extension  from  the  L.  I.  RR.  station  at  Jamaica  to  Lambert- 
ville  Ave.  was  completed  April  26  1916.     Total  miles  single  track  equiv.,  21. 

OFFICERS.— Pres..  Robt.  S.  Sloan;  V.-P.,  Harold  B.  Weaver;  Sec.. 
Treas.  &  Gen.  Mgr.,  S.  B.  Severson;  Asst.  Treas.,  Frederick  H.  Adler;  Asst. 
^Wo*5'  J-  Johnstone.— V.  95,  p.  1207,  1274;  V.  96,  p.  360.  790.  863; 
V.   98,  p.   523. 

LOS  ANGELES,  CAL. 

PACIFIC  ELECTRIC   RAILWAY. 

at  n aeI5t0£k  except  directors'  shares  is  controlled  by  Southern  Pacific  Co. 
i  r'  '»  Eli  HuntlnSton  owns  considerable  amounts  of  the  various  bond 
issues  of  this  company,  and  has  pledged  them  as  security  under  the  Hunting- 
ton Land  &  Improvement  collateral  Jrust  issue. 

#?i?(^AirII^ATIC!-N.J~IncorD-  in  California  on  Sept.  1  1911  as  a  merger 
S?  th„e  f°J  owing  subsidiaries  of  the  Southern  Pacific  Co.  (V.  93    n    667)- 
Pacific  Electric  Ry  jsan  Bernardino  Valley  Traction  Co. 

Los  Ange  es  Interurban  Ry.  Redlands  Central  Ry. 

Los  Angeles  &  Redondo  Ry.  San  Bernardino  Interurban  Ry. 

Riverside  &  Arlington  Ry.  |Los  Angeles  Pacific  Co. 

During  1912  acquired  the  right  of  way  and  all  rail  lines  and  equipment  of 
the  Pacific  Electric  Land  Co.  and  purchased  the  property  of  the  Ontario 
&  San  Antonio  Heights  RR. 

Operates  under  lease  the  Riverside  Rialto  &  Pacific  RR. — nasseneer 
service  only.  " 

o.ST0<2&A££,£?NDS—      Date-       Interest.     Outstanding.      Maturity. 

Stock    $100,000,000    ($100) $74,000  000  ""»"'»• 

First  ref  mtge  $100,000,000\  1911       5  M-S  31.854.000  SepVi"i961 

gold  see  text c*_tf  (Int.  at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y:,  Trustee 

Pa££'  *&  }S$  -S,tge  $10,000,-1    1902       5gJ-J  8.411,000  Jan    1    1942 

000  gold  ($1,000) c.ntf/lnt.  at  Union  Trust  Co..  San  Fran.   Trustee 

Lo^AnJ>^  PasE1  Ry  M  SI."     1898       5gJ-J  950.000  Jan    1    1928 

000,000  g  guar  ($1,000)  Hint,  at  111.  Tr.  &  Sav.  Bk..  Chic.  Trustee 

Can  be  called  at  105 — ntf  (     or  at  Chase  Nat.  Bank,  New  York 
Ont&  San  Ant  Heights  1st  M\   1910       6  F-A  236,000  Feb   1    1935 

$1,000,000  ($1,000)  s  f_ ntf] Int.  at  Southern  Tr.  Co.,  Los  Ang..  Trustee 
Pas  &  Mt  L  1st  M  $500,000  (   1900       4  g  J-D  480,000  June  1  1930 

gold  ($1.000) c*. ntf]  Int.  at  Union  Trust  Co..  San  Fran..  Trustee 

Oal  Pacific  Ry  1st  mtge  gold}   1901       5  g  J-J  $480,000  July  1  1941 

($1,000)  guar c.ntf/lnt.  at  Co.  's  office  in  N.  Y.  &  Chase  Nat. Bk. 

Los  Angeles-Pacific  RR  first!    1898       5  J-D  10.000  June  10 1928 

mort  gold  $1,000  000c*  ntf  (Int.  at  Citiz.  Tr.  &  S.  Bk.,  Los  Ang.  Trustee 
Los  Ang-Pac  RR  1st  con  mtgel    1901       5  A-O  1,465,000  Apr  1   1931 

$1,500,000  g  ($l,000)..ntf(lnt.  at  Crocker  Nat.  Bank,  San  Francisco. 
Los  Ang  Her  B  &  Red  1st  M\   1902       5  g  M-N  74.000  May  1  1942 

$500,000  gold  ($1.000). ntf /Title  Ins.  &  Tr.  Co..  Los  Ang..  Trustee 
Los  Angeles-Pacific  RR  first  f  1903       5  g  M-S         3,242,000  Sept  1  1943 

and    ref   mtge    $5,000,0001  Int.  at  Los  Angeles  Trust  Co.,  Trustee,  or  at 

.  gold  ($1 .000)  s  f c*.ntfl     U   S   Mtge.  &  Trust  Co..  N.  Y..  Co-Trus. 

Los  Angeles   Pacific  Co  gen  f   1906       5  g  J-J  1,233,000  Jan  2   1946 

consol    mtge    $12,500,0001  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee 

gold  ($1,000)  sinking  fundi     or  at  Farmers' &  Merch.  Nat.  Bank,  Los 

c*.ntf  (     Angeles,  or  Chase  Nat.  Bank,  New  York. 

Los  Ang-Pac  Co  1st  ref  mtgel    1910       4  g  J-J  8.298,000  Jan   1    1950 

$20,000,000  g  ($1 .000)  c*tf  (Union  Trust  Co.  of  San  Fran.,  Trustee. 
Los  Ang  &  Redondo  1st  mtgel   1902       5  g  J-J  500,000  Jan  15  1932 

$500,000  g  ($1. 000)  .c*. ntf  (Int.  at  Union  Trust  Co..  San  Fran.,  Trustee. 
Riverside  &  Arlington  1st  Ml    1899       4  F-A  14  200.000  Aug  14  1919 

$200,000  gold ntf  (Int.  at  Union  Trust  Co.,  San  Fran..  Trustee. 

San  Bernard  Vail  Trac  1st  M 1   1901       5  A-O  44,000     Oct  1  1931 

gold  $250,000 c*.  ntf  (Title  Ins.  &  Tr.   Co.,   Los  Ang.,  Trustee. 

San  Bernardino  Valley  Tr  1st]    1903       5  g  M-S  817,000  Sept  1  1933 

&  ref  mtge  $1 ,000.000  gold  ^Int.  at  Los  Ang.  Tr.  &  S.  Bk.  of  Cal., Trustee 

sink  fund  ($1.000)c*&r.ntfJ 
Redlands  St  Ry  1st  M  g  $50,-\   1899       6  F-A  50.000  Aug  1   1919 

000    ($1,000.    &c)    redeemlTltle     Ins.    &    Tr.    Co.,    Los    Ang.,  Trus. 

at  par;  no  sink  fund.,  ntfl     Int. at  First  Nat.  Bank.  Redlands,  Cal. 
Redlands  St  Ry  1st  M  goldl    1901       5  M-S  27,000  Sept  1  1931 

$150,000 ntf^Title    Ins.  &  Tr.  Co..  Los   Ang.,  Trustee. 

]     Int.  at  First  Nat.  Bank,  Redlands,  Cal. 
Redlands  Central  Ry  1st  Ml    1907       5  J-J  67.000  July  1  1937 

gold  $500,000  ($1,000) -ntf  (Int.  at  Los  Ang.  Tr.&S  B.of  Cal..  Trustee. 

Total  bonds  outstanding  June  30  1915,  $58,438,000. 

BONDS. — Pacific  Elec.  Ry.  1st  ref.  mtge.  are  to  provide  funds  to  retire 
underlying  bonds:  also  for  acquisitions  and  for  corporate  purposes .  Bonds  to 
bear  interest  at  such  rate  or  rates  as  may  be  fixed  at  time  of  issue  by  direc- 
tors, not  exceeding,  however,  5%  per  annum.  The  bonds  are  Issued  in 
series.  Series  "A"  being  the  only  series  issued.  Denom.  Series  "A"  $1,000 
— other  series,  $1,000,  $500  and  $100.  Sinking  fund  $10,000  per  year. 
Series  "A"  is  subject  to  call  from  Sept.  1  1916  at  110  and  Int.  Other  series 
subject  to  call  after  Sept.  1  1916  at  price  to  be  fixed  by  board  of  directors. 

Pacific  Elec.  Co.  1st  Mtge. — A  sufficient  amount  is  reserved  to  retire 

?rior  issues.  Sinking  fund  is  $5,000  per  annum,  commencing  Jan.  1 
907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per 
annum  to  Jan.  1  1932;  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  in  purchase  of  the  bonds,  but 
fund  may  be  invested  in  other  securities  if  bonds  cannot  be  obtained  at  par. 

Los  Angeles  &  Pasadena  1st  Mtge. — Bonds  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  end.  Sink,  fund  of  $10,500  per  year  out  of  net  earns,  from 
Dec.  1  1908  to  and  incl.  1926;  callable  at  105  on  any  int.  date. 

Pasadena  &  Mt.  Lowe  bonds  are  guar.  p.  &  I.  by  both  Los  Angeles  Ry. 
and  Los  Angeles  &  Pasadena  Elec.  Ry.  A  sinking  fund  for  those  bonds  be- 
gan 10  years  from  date  of  bonds  of  $5,000  per  ann.  for  first  5  years,  $7,500 
per  ann.  for  second  5  years,  $10,000  per  ann.  for  next  5  years  and  $12,500 
per  annum  for  remaining  5  years.     Red.  at  104  and  interest. 

California  Pacific  Ry.  1st  Mtge.  Is  for  no  stated  authorized  amount,  but 
is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  and 
bonds  cannot  be  called.  Guar.  p.  &  i.  by  Los  Ang.  Trac  Co.;  see  V.  75,  p.76. 
Title  Insurance  &  Trust  Co.,  Los  Angeles,  Trustee. 

Los  Angeles-Pacific  RR.  1st  Mtge. — Red.  on  any  int.  date  at  105  and  Int. 
Sinking  fund  began  June  10  1908  until  June  10  1926,  $10,500  per  year  out 
of  net  income  only.  Int.  also  payable  at  Illinois  Tr.  &  Sav.  Bank,  Chic, 
and  Chase  Nat.  Bank,  N.  Y. 

Los  Angeles-Pacific  RR.  1st  Cons.  Mtge. — Not  callable.  Sinking  fund 
began  April  1  1911  and  retires  $10,500  annually  (out  of  net  earns,  only)  to 
and  incl.  April  1  1929.  Citizens'  Trust  &  Sav.  Bank,  Los  Angeles,  trustee. 

Los  Angeles  Hermosa  Beach  &  Red.  Ry.  1st  Mtge. — Int.  payable  at  Crocker 
Nat.  Bank.  San  Fran.  Sink,  fund  began  May  1  1913  and  retires  $10,600 
per  ann.  (out  of  net  income  only)  to  and  incl.  May  1  1942.     Not  callable. 

Los  Angeles-Pacific  RR.  1st  &  Ref.  Mtge. — Sufficient  bonds  are  reserved  to 
retire  prior  liens.  A  sinking  fund  began  in  1908,  to  which  $50,000  per  ann. 
Is  payable  first  5  years,  $60,000  per  ann.  next  5  years,  $70,000  per  ann. 
next  5  years,  $80,000  yearly  following  5  years.  $90,000  per  ann.  next  5  years, 
$100,000  yearly  following  5  years  and  $150,000  per  ann.  thereafter.  Not 
subject  to  call. 

Los  Angeles  Pacific  Co.  Gen.  Consol.  bonds  have  a  sink.  fund.  191 1  to  1915, 
$10,000  per  ann.;  1916  to  1920.  $15,000  per  ann.;  1921  to  1925.  $40,000 
ann.;  1926  to  1930,  $75,000  per  ann.;  1931  to  1944,  $80,000  ann..  and  1945 
to  1946,  $90,000  per  ann.  Of  the  $12,500,000  auth.,  $5,000,000  are  re- 
served for  prior  liens.     Bonds  are  not  callable. 

Los  Angeles  Pacific  Co.  1st  Ref.  Mtge. — Subject  to  call  as  a  whole  or  In 
part  on  and  after  Jan.  1  1915  on  any  Int.  date  at  105  and  Int.  on  3  months' 
notice.  Interest  payable  at  company's  office  or  agency  in  New  York. 
Sinking  fund  of  $5,000  per  annum  began  In  1910.  Guar.,  p.  &  I.,  by  South- 
ern  Pacific  Co. 

Riverside  &  Arlington  Ry.  1st  Mtge. — Not  callable.  Sink,  fund  began 
Sept.  5  1900  as  follows:  After  payment  of  exps.  and  int.  tho  entire  net  in- 
come and  entire  net  proceeds  from  sale  of  proporty  applicable  under  trust. 
deed  to  be  sot  asido  each  year  to  and  incl.  1903;  in  190 1  and  thereafter  until 
all  bonds  are  paid,  75%  of  net  income  and  proceeds  from  sale  of  property. 

Redlands  St.  Ry.  1st  Mtge.  5%  Bonds. — $50,000  are  reserved  for  the 
previous  issue  of  6%  bonds.     No  sinking  funds  and  bonds  are  not  callable. 
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Redlands  Central  By.  1st  Mtge.  —Sinking  fund  began  July  l  ioi l'  and  pel  ires 

$1.00n  per  annum  (o.iuly  i  1917.  $2,00  >  nexl  5  years,  S3, 000  per  annum  fol- 

■ 5  years,  $4,000  next  5  years  and  $5,000  following  5  yrs.   Not  callable. 

ingeles  A  ttedonao  1st  Mtge. — Sinking  fund  retires $10,000  per   annum 

out  of  surplus  and  net  earnings.      Bonds  are  not  rod 

San  Bernardino  Valley  Traction  Is!  Mtge.  bonds  are  Subject  to  call  at  105. 
Int.  payable  at  First  Nat.  Bank,  Redlands,  and  at  First  Nut.  Bank. 
Los  Angeles. 

San  Bernadino  Valley  Trac.  1st  c<i  ref   Mtge.  bonds  are  rod.  at  105.      Sink. 
fund  retires  at  105  and  Int.  12  bonds  during  1913-15  (incl.)  during  1916  pays 
off  13  b  »n  is-  1  iring  1917  I  I  bonds;  during  1918-27  pays  off  25  b  i  i 
during  192S-30  37  bonds  yrlv  :   1931  and   1932  39  bonds  each    - 

Ontario  <$  San  .-\nt.  Heights  1st  Mtge.  bonds  are  red.  at  101  and  int.  Sink. 
fund  1914  and  following  4  years  1%  of  outstanding  bonds.  2%  thereafter 

BARN  l  NG8.  For  year  ending  June 30  1916.  oper.  revenues,  S8.856.796; 
net  revenues.  $2,862,185;  total  nel  Income  (after  taxes),  $2,383,929;  Inter- 
est, rents.  \c.  $3,205,664;  deficit,  $821,734. 

ROAD. — Operates  an  Interurban  electric  railway  system  centering  at 
Los  Angeles,  extending  into  the  counties  of  Los  Angeles,  San  Bernardino 
Riverside  and  Orange  and  serves  the  cities  of  Pasadena,  San  Bernardino 
Riverside.  Colton,  Redlarfds.  Ponioua,  Ontario,  Santa  Ana.  Long  Beach 
Venice.  Ocean  Park.  Santa  Monica.  Redondo.  San  Fernando,  Owens 
mouth  and  Lankershim.  Total  miles  operated,  single  track,  1,058.37 
of  which  612.33  miles  main  track,  320.86  mues  second  and  other  main  track 
and  L25.73  miles  of  sidings  and  turnouts.  Standard  gauge.  49  electric 
locomotives,  1  steam  locomotive.  673  motor  cars  and  1,260  non-motor 
cars  (Incl.  2.5  trailers):  3  power  stations.  43  sub-stations  and  3  portable 
sub-stations.  Power  purchased  from  Pacific  Light  &  Power  Co.  and  South- 
ern California  Edison  Co. 

OFFICERS. — Pres.,  Paul  Shoup,  San  Francisco;  Sec.  &  Aud.,  If.  A. 
CuUoden,  Los  Angeles;  Treas.,  I.  W.  Hellman,  San  Francisco;  Gen.  Mgr., 
J.  McMillan.  General  offices,  Pacific  Electric  Bldg.,  Los  Angeles.— 
V.  99,  p.  467.  1367,  1598,  1675;  V.  101.  p.  132;  V.  102,  p.  251. 

LOS  ANOELES  RAILWAY  CORPORATION. 

The  entire  S20  000.000  stock,  except  directors'  qualifying  shares,  is* 
owned  by  Mr.  H  E.  Huntington, and,  along  with  certain  amounts  of  differ- 
ent bond  issues  of  this  company  and  the  Pacific  Electric  Ry.  (see  above) ,  is 
pledged  as  security  for  the  Huntington  Land  &  Improvement  collateral 
trust  issue — see  V.  98,  p.  527. 

The  Los  Angeles  Ry.  Company  was  organized  Dec.  2  1913  to  merge  the 
Los  Angeles  Ry.  Corporation  and  its  subsidiary,  the  City  Ry.  Co.  of  Los 
Angeles  (V.  97.  p.  1733).  but  on  March  5  1915  the  Cal.  RR.  Comm.  denied 
its  application  to  issue  $20,000,000  stock  in  exchange  for  the  $20,000,000 
stoel:  of  the  Ry.  Corp.  and  the  $5,000,000  stock  of  the  City  Ry.  and  to 
execute  a  mtge.  under  which  $23,544,000  bonds  were  to  be  issued  in  ex- 
change for  outstanding  bonds  of  the  two  companies  or  bonds  assumed  by 
them.  V.  100,  p.  901,  982.  The  Los  Angeles  Railway  Corporation 
was  incorporated  in  California  on  November  7  1910  as  successor  to  Los 
Angeles  Railway  and  acquired  all  the  city  narrow-gauge  lines  owned 
by  Pacific  Electric  Railway  and  Los  Angeles  Interurban  Railway,  and 
those  portions  of  Los  Angeles  &  Redondo  Ry.  and  California-Pacific 
Ry.  Co.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
and  Athens,  thus  comprising  all  the  street  railway  business  of  Los  Angeles. 
V.  91.  p.  1386.  More  than  85  miles  of  track  is  on  private  right  of  way.  All 
main  line  and  practically  all  down-town  line  franchises  extend  beyond  1940. 
Owns  entire  $5,000,000  stock  of  the  City  Ry.  of  Los  Angeles,  incorporated 
in  Dec.  1910  to  build  new  lines  for  the  corporation.      V.  91.  p.  1766. 

Favorable  Decision. — In  a  decision  handed  down  April  6  1915  the  District 
Court  of  Appeals  in  Los  Angeles  sustained  the  right  of  the  company  to 
charge  10-cent  fares  from  the  city  to  Eagle  Rock,  Glassel  and  other  points 
jn  that  district.     See  V.  100,  p.  1438. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock  .320, 000, 000 - $20,000,000    

Los  Angeles  Ry  Corp  1st  &  ref  1    1910       5  g  J-D         14.750.000  Dec   1    1940 
M  S20.000.000  g  ($1,000)  [Los  Angeles  Trust  &  Savings  Bank,  Trustee. 

sinking  fund c*l 

Los   Ang    Ry    M    $5.000,000\   1899       5  g  A-O  5.000.000     Oct  1  1938 

gold   ($1,000  each) c*/Int.  at  Union  Trust  Co.,  San  Fran..  Cal.,  Tr. 

Los  Angeles  Trac  1st  cons  Ml    1898       5  g  J-D  250,000  Dec   1    1938 

gold  $250,000  ($1.000) /St.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 

City  Ry  of  Los  Angeles  1st  Ml    1911       5  F-A  3.613,000     Feb  1  1941 

$5,000,000  ($1,000)  gold.c*/Int.  at  Los  Ang.  Tr.  &  S.  Bk..  Los  A.,  Trus. 
Bonds. — Int.  on  1st  &  ref.  M.  bonds  is  payable  at  office  of  trustee. 
Bankers  Trust  Co.,  New  York,  and  by  arrangement  at  Anglo  &  London 
Paris  Nat.  Bk. .  San  Fran.  Bonds  are  not  subj.  to  call.  Bonds  have  sk.  fd. 
of  $10,000  per  month  (incl.  s.  f.  on  underlying  bonds)  to  be  invested  in 
first  &  ref.  bonds  at  l05  and  int.  or  less,  or  in  approved  securities;  first 
&  ref.  bonds  purchased  for  s.  f.  to  be  kept  alive,  $505,000  bonds  are  held 
in  sink.  fund.  V.  92.  p.  262;  V.  94,  p.  1383;  V.  95.  p.  1273.  On  30  days- 
notice  int.  may  be  made  payable  at  the  National  City  Bank,  N.  Y.  Int. 
on  the  Los  Angeles  Trac.  issue  paid  at  Chase  Nat.  Bank,  New  York.  $300.- 
000  Los  Angeles  Ry.  M.  bonds  in  sink.  fd.  City  Ry.  Co.  of  L.  A.  1st  M. 
bonds  have  a  sink.  fd.  2%  per  annum  of  principal  amount  of  bonds 
which  began  Jan.   1   1916. 

EARNINGS. — For  fiscal  years  ending  June  30  : 
Fiscal  Gross  Net,  after  Fixed  Balance, 

Year —  Revenue.  Taxes.  Charges.  Surplus. 

1914-15 $6,326,053         $1,939,424         $1,179,283  $760,141 

1913-14 7.003,000  2,309,416  1,168.636  1.140,780 

PROPERTY. — Comprises  389.08  miles  of  track;  60.  72,  87  and  116-lb. 
rails.  Owns  and  controls  878  passenger  cars,  of  which  474  are  of  P-A-Y-E 
type,  182  center  and  222  misc.  cars,  and  97  work  cars,  &c.  Has  favorable 
power  contract  with  the  Pacific  Lt.  &  P.  Co.,  the  current  being  distributed 
through  the  corporation's  own  transmission  system,  comprising  432.56 
miles  of  line  and  10  sub-stations. 

OFFICERS.— Pres.,  H.  E.  Huntington:  V.-P.  &  Gen.  Mgr.,  Howard 
Huntington;  Sec.  &  Treas.,  C.  A.  Henderson. — V.  97,  p.  521,  1733;  V.  98, 
p.  523;  V.  100,  p.  1348,  1438;  V.  101,  p.  370;  V.  103,  p.  320. 


LOUISVILLE,   KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  5  1903  and 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co.  Holders  of 
common  stock  of  Louisville  Ry.,  on  payment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  in  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  in  common.  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
improvements,  the  railway  company  issuing  $1,100,000  common  stock 
therefor.  See  V.  79,  p.  968.  In  April  1907  authorized  common  stock  of 
the  Traction  Co.  was  increased  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  931.  In  April  1908  preferred  stock  was  increased  from  $2,500,000  to 
$3,500,000  and  the  additional  $1,000,000  offered  to  stockholders  at  par,  all 
of  which  was  taken. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22  1867,  and  is  a  Ken- 
tucky company,  owning  all  the  street  railways  in  the  city  of  Louisville  and 
its  suburbs.  It  has  $5,500,000  common  stock  and  $2,500,000  preferred, 
practically  all  owned  by  the  Louisville  Traction  Co.  Franchises  are 
partly  for  99  years  from  1886  and  partly  perpetual. 

The  Louisville  &  Interurban  RR.  has  been  organized  in  the  interest  of 
the  Louisville  Ry .  to  construct  a  system  of  urban  and  interurban  lines.  No 
securities  have  been  issued  except  $4,000,000  stock  (increased  to  that 
amount  in  February  1913)  to  Louisville  Ry.  Co.  In  Jan.  1911  Louis- 
ville &  Interurban  RR.  acquired  the  Louisville  &  Eastern  RR.  (all  of  whose 
/  bonds,  construction  notes,  receivers'  certificates,  &c,  and  about  all  the 
stock,  was  owned  bv  Louisville  &  Interurban),  sold  at  foreclosure  on  Jan.  3 
1911.     V.  92.  p.  59.  262. 


STOCK  AND  BONDS—      Date.  Interest. 

Common  $15. 000, 000 Q-J 

Prof  5%  cum  $3.500.000 A-O 

Louisville  Ry  gen  mtge  goldl    1910  5  g  F-A 


Outstanding.      Maturity. 

$11,889,700     Oct'16,1% 

3.500,000  Oet'16,2^% 

4,035,000  Fob    1    195!) 


$20,000,000  ($1. 000). .c*tf  I  Interest  at  Gorman  Bank,  Louisville. 
Louisville    Ry    cons    M    goldf    1890       5  g  J-J  6.000,000  July   1    1930 

$6,000,000  (listN  Y)._c*tf  Int.  at  National  Bank  of  Commerce.  N.  Y.; 

(      Fidelity-Col.  Tr.  Co.,  Louisville,  Trustee. 

Louisville   Ry  2d  mtge,  $2.-1    1900    4^gM-S        2.000.000  Mar  1   1910 

000.000  gold  ($1.000) tf /Interest  at  German  Bank,  Louisville. 

Bonds. — $8,000,000  of  the  gen.  mtge.  bonds  of  1910  are  reserved  to  retire 
prior  liens,  the  remainder  is  for  extensions  and  improvements.  Bonds  are 
not  subject  to  call.     Fidelity-Col.  Trust  Co..  Louisville,  trustee. 


Outstanding.      Maturity. 

$596,200     

576.750     

849. S00  April  1  1942 


Dividends.— On  Traction  pref,,  5%  per  annum.  On  com.  the  first  semi- 
annual dividend,  1 '.,  ■  .  u  i-  paid  Oct.  1  1904.  In  1905,  3%.  In  1906. 
and   1907,  -I',  .      In   1908,  3%.      1909  and  since,  4%  per  annum. 

Ki  IA1). — The  Louisville  Ry.  ( !o.  owns  17514  miles  of  track  on  77%  miles 
of  street,  with  13  l •'.  miles  outside  city  limits;  all  Is  electric.  Affords  entrance 
into  Louisville  for  the  Lou.  &  Nor.  Ry.  &  Ltg.  Co.  and  Lou.  &  Sou.  lnd. 
Trac.  Co.  The  Louis-.  [He  &  Interurban  operates  102  milos  of  track  in  Jef- 
ferson County,  incl.  extensions  to  La  Grange  and  to  Shelbyville  in  Oldham 
and  Shelby  counties. 

REPORT  —  Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
Cal.         Gross  Net  Other        Int.  A      Pf.Div.    Common   Balance. 

Year.  Revenue.  Earnings.  Income.  Taies.  (5%).  Dividend.  Surplus. 
1915-52.940,501  $1,414,770  $180,000  $922,144  $125,000  $545,650  SI. 976 
1914-   3.166.482     1.369.818     180.000    S76.225     125.000     545.650       2.943 

OFFICERS. —  Pres.,  T.  J.  Minary;  V.-P..  A.  P.  Humphrey;  Sec.  & 
Treas..  Samuel  G.  Boyle.— V.  94.  I).  351.  826,  1179;  V.  96.  p.  553.  790 
1015;  V.  98,  p.  832;  V.  100,  p.  733,  975;  V.  102.  p.  713.  880. 

INDIANAPOLIS  &  LOUISVILLE  TRACTION  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  March  1912  In  Indiana  as  successor  to 
the  Indianapolis  &  Louisville  Traction  Co.,  sold  at  foreclosure  on  March  21 
1912.  V.  94,  p.  911.  Franchises  in  cities  and  towns  are  for  50  years  from 
1905;   remainder  is  on  private  right  of  way. 

STOCK  AND  BONDS —      Date.       Interest. 

Common  stock  $600,000 

Preferred  stock  $600,000 

First  mortgage  $1,500,000  gl    1912       5  g  A-O 

($100.  $500  &  $1,000)  .c*tff  Int.  at  Colonial  Trust  Co.,  Pittsb.".  Trustee. 

Bonds. — Of  remaining  1st  M.  bonds  $650, 2)0  are  for  iinpts.  and  e^tens. 
at  80%  of  cost.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Sink,  fund  of 
2%  per  annum  begins  Oct.  1  1917,  increasing  1  %  each  year  to  and  including 
April  1  1921,  then  reduced  to  1%  per  annum  thereafter. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $137,902;  net,  after 
taxes,  $45,759.     In   1914,  gross,  $142,951;  net.  after  taxes.  $46,487. 

ROAD. — 40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  into  Louisville  over  tracks  of  Louisville  &  Northern  Ry .  &  Ltg.  Co.) 
to  Seymour,  from  which  place  it  enters  Indianapolis  over  the  tracks  of  the 
lnd.  Col.  &  South.  (Interstate  Public  Service  Corp.)  Through  cars  from 
Louisville  to  Indianapolis  were  put  into  operation  in  1908.  Standard 
gauge;    75-lb.  T  rails. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  John  E.  Greeley,  Scottsburg,  lnd.: 
V.-P.,  Mark  Storen,  Scottsburg,  lnd.;  Sec,  Nathan  G.  Eyster,  Pitts- 
burgh,  Pa.;   Treas.,   Jas.   C.   Chaplin,   Pittsburgh,    Pa. — V.  100,  p.  733. 

LOUISVILLE  &  NORTHERN   RAILWAY  &   LIGHTING. 

Interests  identified  with  the  Middle  West  Utilities  Co.  are  in  control. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  •!' 
Indiana  In  Dec.  1905.  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water-Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.  and  leases  the 
bridge  for  25  years,  thus  affording  independent  entrance  into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  in  addition 
jo  passenger  business.     Road  is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $3. 500,000 $3,500,000     

Pref  $1,500,000  Series  A  &  B_ Q-J  917.130      See  text 

First  mortgage  $2,500,000  gf   1905       5  g  J-D  500.000  Dec   1    1925 

($500  and  $1,000) c*->Int.  at  American  Tr.  &  Sav.  Bank,  Chicago. 

I      Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  issued  for  80%  of  cost  of  property 
built  or  acquired.     Are  subject  to  call  at  105  and  int.     V.  82.  p.  868. 

STOCK. — The  Series  A  pref.  stock  is  6%  cum.,  the  Series  B  is  cum.  and 
is  entitled  to  2%  in  1906,  3%  in  1907,  4%  in  1908.  5%  in  1909  and  6%  in 
1910  and  thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
were  paid  at  rates  called  for  up  to  April  1909,  when  %%  was  paid  on  both 
classes;    same  amount  quarterly  since  to  Apr     1916. 

ROAD. — Operates  20  miles  of  track,  Louisville  to  Sellersburg,  with  a  line 
branching  off  at  Watson  and  running  to  Charlestown.  At  Sellersburg 
connects  with  lnd.  &  Louisv.  Trac.  Ry.  Co.,  running  to  Seymour,  where 
connection  is  made  with  the  lnd.  Col.  &  So.  (Interstate  Public  Service  Co.) , 
thus  forming  a  through  line  between  Louisville  and  Indianapolis.  The 
line  from  Louisville  to  Charlestown  will  form  part  of  a  through  line  between 
Louisville  and  Cincinnati.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS. — Pres..  Chester  P.  Wilson;  V.-P..  Frank  Smith;  Sec.,  Ira 
E.  Guthrie,  all  of  Indianapolis:  Treas..  J.  F.  Stratton,  New  Albany,  lnd. — 
V.  82.  p.  509.  868:   V.  94.  p.  1626. 

(1)   United  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light,  Heat  &  Power  Co.. 
Jeffersonville  Electric  Light,  Heating,  Gas  &  Coke  Co.  aud  Jeffersonville 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Trac. 
Co.  Does  entire  gas  and  electric-lighting  business  in  New  Albany  and 
Jeffersonville,  and  supplies  also  Port  Fulton,  Silver  Grove  and  Clarkville. 
Franchises.  45  years  in  New  Albany  aud  50  years  in  Jeffersonville  from  1902; 
in  other  towns  from  20  to  40  years.  Guarantees  the  $250, 000  first  mortgage 
bonds  of  New  Albany  Street  Ry.  Co. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  mtge  $750,000  ($1,000)  f   1902       5  g  J-J  671.000      See  text 

gold c*Unterest  at  American  Trust  &  Savings  Bank. 

I     Chic.  Trus.,  and  at  Eliot  Nat.  Bk..  Bos. 
First   consolidated    mortgage!    1904       5  g  J-J  750,000      See  text 

$1,500,000  gold  ($500  and(Interest  at  American  Trust  &  Savings  Bank, 

$1,000) c*l     Chic.  Trus.,  or  at  Eliot  Nat.  Bk.,  Boston. 

Bonds. — $671,000  first  consols  are  reserved  to  retire  a  like  amount  of 
first  5s;  and  $79,000  have  been  retired.  Both  issues  mature  serially  from 
1907  to  1942,  but  the  bonds  of  1902  may  be  called  at  105  and  int.;  the  new 
consols  are  callable  after  July  1  1924  at  105  and  int.     See  V.  79.  p.  2458. 

Year  ending  June  30—  1914-15.    1913-14.    1912-13.    1911-12 

Gross  earnings $331,595  $334,730  $317,625  $312,682 

Operating  expenses  and  taxes 230,304     221,579     202.361     200.702 


Net  earnings $101,291   $113,151  $115,264  $111,980 

Interest,  &c 80.859       76,728       73.454       71,393 


Balance $20,432     $36,423     $41,809     $40.5S7 

OFFICERS.— Pres.,  Chester  P.  Wilson;  V.-P.,  Frank  P.  Smith;  Sec. 
Ira  E.  Guthrie,  all  of  Indianapolis:  Treas.,  J.  F.  Stratton.  New  Albany, 
lnd.— V.  81.  p.  1794;  V.  82.  p.  871;  V.  85.  p.  737.  1466. 

(a)     Loui*ville&  Southern   Indiana  Traction  Co. 

ORGANIZATION. — lucorp.  in  Indiana  under  the  General  Railroad 
Laws  in  1903,  and  is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.  Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 
1903  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  $500.  the 
int.  charges  and  taxes  and  divs.  of  4%  on  $100,000  preferred  stock.  V.  77. 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  in  bonds. 
V.  79,  p.  1643.  In  Doc.  1905  acquired  the  Jeffersonville  City  Ry.  See 
V.  81,  p.  1792.  Is  controlled  by  the  United  Gas  &  Electric  Co..  which  see 
above.     Franchises  owned  are  for  50  years;  also  permitted  to  carry  freight. 

STOCK  AND  BONDS —      Date.       Interest.       Outstanding.      Maturity. 

Common  $2,000,000  ($10) $2,000,000 

Pref  6%  cum  $1,000,000  ($10) 432.080     

First     mortgage     $1,000.000(   1903       5gM-S15     1 ,000.000  Sept  15  1923 

gold  ($500and$1.000)--c*(Int.  'at  Amer.  Trust  &  Sav    Rank.  Chicago. 
I     and  U.  8.  Trust  Co..  Louisville.  Tru- 
New  Albany  St  Ry  $250.0001    1902       5  F-A  250,000  Aug   1    1927 

($1,000)  guar  prin  and  int.  I  Int.  at  U.  S.  Trust  Co.,  Louisville.  Trustee. 

Bonds. — 1st  M  bonds  have  no  sk.  fd  .  but  are  subj.  to  call  after  10  yrs.  at 
105  &  int.     See  V.  77,  p.  769,  2339.     New  Albany  St.  R  esubj. 

to  call  on  any  int.  date  at  105  &  Int.  and  are  guar,  by  United  Gas  & 

ROAD. — Operates  .13  miles  of  track,  including  I0l'a  miles  leased  from 
New  Albany  Street  Ry.  and  also  line  between  New  Albany  and  Jefferson- 
ville, and  city  lines  In  Jeffersonville.  An  extension  to  Louisville  was  com- 
pleted in  Sept.  1905.  lias  a  contract  with  "Big  Four"  RR.  for  ttM  use 
of  i  ts  bridge  over  Ohio  River  and  with  Louisville  R  iil«  I  tag  its 

cars  to  enter  Louisville.      Has  erected  an  Interurban  terminal  on  Tin 
Louisville       Gi 

OFFICERS.— Same  as  for  Louisv.  .v  Nor.  Ry.  &  Ltg.  Co.— V. SI . p. 1792 


Sept.,  hug. 


ELECTRTC  RAILWAYS 


«:| 


McALESTER,   OKLA. 

CHOCTAW  POWER  &   LIGHT  CO. 

ORGANIZATION. — Incorp.  in  Delaware  on  June  27  1916  to  take  over 
the  light  and  power  business  of  the  Choctaw  Ry.  &  Lighting  Co.  sold  at 
foreclosure  (V.  102,  p.  1539)  and  owns  the  entire  $600,000  capital  stock  of 
the  Pittsburgh  County  Ry.,  incorp.  in  Oklahoma  June  24  1916,  to  take 
over  the  street  railway  properties.  Stock,  common,  $1,000,000;  6%  cum. 
pref. ,  $500,000.      Bonds,  first  mortgage  5s,  open  issue  authorized. 

ROAD. — The  Pittsburg  County  Ry.  operates  in  cities  of  McAle.ster  and 
Hartshorne,  and  an  interurban  line,  over  private  right  of  way,  between  the 
two  cities.  23.26  m.  of  track.  Standard  gauge;  rail,  66-70-lb.  T.  12 
passenger  cars,  7  other  cars. 

OFFICERS. — Pres.,  C.  N.  Mason,  N.  Y.:  V.-P.,  J.  A.  Trawick,  Boston. 
Sec. -Treas  .  3.  M.  Bachman,  N.  V.:  Gen.  Mgr.,  W.  H.  Vorce,  McAlester. 
N.   Y.  office,   71   Broadway.— V.    103,  p.   940. 

McKEESPORT,   PA. 

PITTSBURGH    McKEESPORT    &    WESTMORELAND    RY. 

As  of  Sept.  8  1916  the  American  Water  Works  &  Electric  Co.  acquired 
control  and  is  now  operating  the  road,  which  runs  between  Irwin  and 
McKeesport,  about  11  miles.—  V.  99,  p.  467;  V.  100,  p.  1438. 

MACON,   GA. 

GEORGIA  LIGHT.  POWER  &  RAILWAYS. 

ORGANIZATION. — Is  a  voluntary  association  formed  under  Massa 
chusetts  laws  in  Sept.  1911.  Has  acquired  all  the  com.  stock  of  Macon  Ry. 
&  Light  Co.,  practically  all  the  com.  &  pref.  stocks  of  Macon  Gas  Co., 
$3,660,000  lof  the  $4,000,000)  stock  of  the  Central  Georgia  Power  Co.  and 
the  entire  capital  stock  of  the  Central  Georgia  Transmission  Co.  Also 
owns  over  $1 .573.000  6%  securities  of  its  constituent  companies  issued  for 
new  construction,  &c. 

STOCK  AND  BONDS —       Date.        Interest. 

Common  $8,000,000  ($100)  _-. 

Pref  $2,000,000  6%  n-c  ($100) Q-J 

First    lien    mtge    $6,500,000?    1911       5  M-S 

gold  ($1 .000) c*&r.  -  \New  York  Trust  Co 


Outstanding.      Maturity. 

$7,660,000     

500.000       See  text 
3,574,000  Sept   1  1941 
,  New  York,  Trustee. 


Balance. 
sur.$36,402 
def.   13,790 
sur.  20,594 


Conv    debs     $500,000     goldf   1914       6  F-A  500.000   Feb.    1  1917 

($1,000) c\      New  York  Trust  Co.,  N.  Y.  Trustee. 

Stock  and  Bonds. — Pref.  shares  are  callable  at  110  and  are  pref.  as  to  prln. 
and  dividend;  are  listed  on  Pittsburgh  Stock  Exchange.  Common  stock 
Is  listed  on  the  Pittsburgh,  Chicago  and  London  stock  exchanges.  The 
remaining  $2,926,000  first  lien  bonds  are  reserved  under  careful  restrictions 
for  acquisitions  of  other  securities  and  for  extensions  and  impts  Bonds  are 
secured  by  deposit  of  all  the  securities  owned  by  Ga.  Lt  P  &  Rys.  Red  at 
105  &  int.  on  any  int.  date  on  30  days'  notice.  Prin.  &  int.  payable  at  office 
of  A.  B.  Leach  &  Co.,  N.  Y.,  or  Bank  of  Scotland,  London.  Annual  sk  fd., 
$50,000  1916  to  1920,  $75,000  1921  to  1925  and  $100,000  1926  to  1940. 
V.  93,  p.  1532.  Bonds  are  listed  on  Chicago,  Pittsburgh  and  London  stock 
exchanges.     The  debentures  of  1914  are  convertible  into  pref.  stock. 

Dividends. — Quarterly  divs.  of  1  )4  %  were  paid  from  Jan.  1  1913  to  Jan.  I 
1915,  incl.;  none  since. 

EARNINGS. —  For  the  12  mos.  end.  Dec.  31  1915  interest  and  divs.. 
$115,576.  less  all  income  deductions,  incl.  int.  charges  and  general  expenses, 
&c.  $182,439;  deficit.  $66,863.  The  combined  results  of  the  co.  and  its 
subsidiaries,   with  inter-company  items  eliminated,  were: 

Period  Covered — ■  Gross.     Netiaft.Tax.)  Interest. 

7  mos.  ending  July  31  1916-. .$521, 790  $264,079  $227,677 
7  mos.  ending  July  31  1915...  466,457  208,428  222,218 
Calendar  year  1915 839,203       401, "73       381,179 

PROPERTY. — Through  controlled  companies  , operates  entire  electric 
railway  and  gas  business  in  Macon;  furnishes  electric  light  and  power  in 
Macon,  Monticello.  Forsyth,  Barnesville.  Griffin.  Bibb.  Tuorn.iston  and 
Hampton.  Ga.;  also  sells  a  large  amount  of  electricity  in  Atlanta. 

OFFICE KS.—  Pres..  Geo.  P.  Toby.  N.  Y.;  V.-P.,  J.  D.  Everitt;  Sec.  & 
Treas.,  F.  B.  Lasher;  Asst.  Sec.  &  Asst.  Treas.,  W.  E.  Fulcher. — V.  94,  p. 
630;  V.  95,  p.  544:  V.  98.  p.  912,  1844;  V.  102.  p.  1436. 

(1)  Macon  Railway  &  Light  Co. 

Entire  common  stock  is  owned  by  Georgia  Lt..  Power  &  Rys. 

ORGANIZATION. — Incorporated  in  Georgia  on  Oct.  23  1902  by  the 
Railways  &  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry.,  the  Macon  Electric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry  The  city  ordinance 
permitting  the  consolidation,  passed  on  Sept.  16  1902,  granted  a  50-year 
franchise.     For  terms,  see  V.  75,  p.  733. 

Control  of  the  Georgia  Public  Serv.  Corp.  (incorp.  in  Ga.  in  May  1912) 
was  acquired  in  Oct  1913  by  interests  friendly  to  the  Macon  Ry.  &  Lt.  Co. 
and  Central  Georgii  Pow.  Co.     V.  07.  p.  1286. 

In  June  1914  Georgia  RR.  Commission  sanctioned  the  issue  of  $700,000 
additional  common  stock,  making  the  total  $1,600,000. 

On  Aug.  24  1915  the  RR.  Comm.  denied  the  petitions  of  the  company 
and  the  Georgia  Pub.  Serv.  Corp.  to  increase  electric  light  and  power  rates 
in  Macon.     See  V.  101    p.  694. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,600,000  ($100) $887,700         _. 

Pref  $300,000  ($100)  6%  cum. 6  A-O  283.600         See  text. 

Macon  Ry  &  Lt  1st  cons  mtge/    1903       5  g  J-J  959.000  Jan     1  1953 

g  $1,000,000  ($1,000)  c*tfllnt.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 
'Macon  Elec  Lt  &  Ry  1st  mtgef   1899       6  g  J-J  42.500  Jan     11929 

$100,000  ($500)   gold -C*tf lint,  at  Equitable  Tr.  Co..  N.  Y.,  Trustee. 

Bonds. — Macon  Ry.  &  Lt.  1st  consols  are  subject  to  call  on  any  interest 
date  at  110  and  int.  $41,000  bonds.  $12,300  com.  and  $16,400  pref.  stock 
are  held  by  Savannah  Trust  Co.  to  retire  the  $42,500  bonds  remaining  out. 
See  V.  76.  p.  212. 

Dividends. — 6%  per  annum  has  been  paid  s.-a.on  pref..  1903  to  Oct. 
1916  incl. 

ROAD. — Owns  and  operates  about  36.14  miles  of  track,  all  of  which  has 
been  re-laid  with  70-Ib.  rails.     54  cars. 

EARNINGS. — For  years  ending  Dec.  31: 
Year  ending  Gross  Net  (after       Interest  on 

Dec.  31 —        Earnings.  Taxes).        Bonds,  &c. 

1915 $430,869         $102,415         $95,005 

1914 455,522  100.016  88.086 

Latest  Earninas. — For  7  mos.  end.  July  31  1916,  gross,  $264,973;  net 
after  taxes,  $79,132;  int.  on  bonds,  &c,  $56,815;  pref.  div.,  $9,926;  sur- 
plus. $12,391. 

OFFICERS.— Pres..  Wm.  H.  Felton;  V.-P..  P.  G.  Gossler;  Sec,  E.  W. 
Cabaniss:  Treas.,  Richard  Oudersluys. — V.  97   n.  1286;  V.  101,  p.  694. 

(2)  Macon  Gas  Co. 

ORGANIZATION. — Incorp.  in  Ga.  in  1852.  Was  formerly  Macon  Gas 
Lt.  &  Water  Co.,  but  in  Oct.  1911  transferred  its  water  plant  to  the  city 
and  changed  name  to  present  title.  Controls  entire  gas  business  of  Macon, 
Practically  all  the  $480,000  com.  and  $20,000  pref.  stock  is  owned  by  Ga. 
Lt.,  Power  &  Rys.     Company  has  no  bonds. 

Decision. — On  Nov  3  1914  Judge  Mathews  in  the  Superior  Court  sus- 
tained the  demurrer  of  the  company  to  a  petition  of  two  minority  stock- 
holders asking  for  the  appointment  of  a  receiver  and  an  order  directing 
the  company  to  sever  its  relations  with  the  Georgia  Light,  Power  &  Rys.  Co. 
The  petition  was  dismissed  except  that  part  under  which  an  injunction  was 
granted  previously,  to  restrain  the  company  from  increasing  its  capital 
stock  above  $500,000.     See  further  particulars  in  V.  99.  p.  1455. 

EARNINGS. —  For  years  ending  Dec.  31: 
Dec.  31  Gross  Net  (after       Interest 

Years —  Earnings.         Taxes).        on  Notes 

1915 $139,738         $45,282       $11,850 

1914 147.201  40.683  9.388 

Latest  Earnings. — Por  7  mos.  end.  July  31  1916.  gross,  $76,251  net,  after 
taxes,  $23,019;  int.  on  notes,  $7,147;  pref.  div.,  $583;  surplus,  $15,288. 

Has  3  gas  holders  and  over  50  miles  of  mains,  &c.  Output  now  exceeds 
100.000,000  cu.  ft    per  annum.— V.  93.  p.  942.  1537:  V.  99.  p.  1455. 

(3)  Centra!  Georgia  Power  Co. 

Georgia  Lt..  Power  &  Rys.  owns  $3,660,000  stock. 

ORGANIZATION. —  Incorp.  in  Ga.  on  March  4  1907  as  Bibb  Pow.  Co. 
and  in  Jan.  1908  changed  name  to  present  title.     Began  oper.  June  1  1911. 

STOCK  AND  BONDS—       Date.         Interest.     Outstanding.       Maturity. 

Stock $4 ,000. 000 $4,000,000    

Mtge  $3,000,000   g    ($1,000.)    1908       5  M-N  2.964.000  May  1  1938 

$500  &   $100.  or   £  equiv-f  Empire  Trust  Co.,  New  York.  Trustee. 

alent) c*&r*_| 

Bonds. —  Int.  on  bonds  is  payable  at  office  of  A.  B.  Leach  &  Co..  N.  Y., 
or  Bank  of  Scotland.  London.  Subject  to  call  at  105  and  int.  for  sk.  fd.  or 
any  or  all  at  company's  option  on  any  int.  day.  Sinking  fund  of  1%  of 
bonds  out  began  in  1913.     V.  88,  p.  1199. 


Pref.  Div. 
(6%). 
S17.016 
17,016 


Balance, 
Deficit . 
$9,606 
5. OSS 


i9^IwS'~;ForJ121mos'  PmJ-  Dec-  31  1915-  «ro^.  8355.577;  net' 
?r;?J'!i3VoTi'-  °n  hon^,&c-  1210,946;  surplus,  $46,267.  For  7  mos.  end. 
surplus    $39  938°SS'  S231,842:  net'  5*64,060;  int.  on  bonds,  &c,  5121.122: 

PROPERTY.— -Owns  hydro-electric  plant  (capacity  16.000  elec.  h.  p.. 
ultimately  to  be  increased  to  24.000  elec.  h.  p.)  on  Ocmulgee  River  near 
Jackson.  Transmission  lines  extend  to  Macon.  Forsyth.  Jackson.  Bibb 
-JLntiv  ,?'  TV'nlst,on  and  Griffin,  connecting  at  the  last-named  point 
with  the  line  of  the  Central  Georgia  Transmission  Co.  (whose  entire  capi- 
tal stock  and  bonds  are  owned  by  Ga.  Lt..  Power  &  Rys.),  running  to 
Hampton  and  Atlanta.  Total  length  of  transmission  lines.  125  miles  — 
v     9o,  p.  loop.  1670. 

MADISON,   IND. 

MADISON  LIGHT  &  RAILWAY  CO. 

ORGANIZATION.— Incorp.  in  Indiana  July  25  1896.  Operates  ) 
£t  .u°(?tr?et  r;u|way  in  Madison  and  supplies  light,  and  power  to  Madison 
North  Madison.  Hanover  and  rural  district.     Franchises  expire  in  1952. 

«f^X°£,TLAnnr?  BONDS-  Date.        Interest.     Outstanding.      Maturity. 

ntocrc.  $150.000 $150  000 

Fi£*i  nmof6     $150-000     BolfL\l?i2       6'J-J"""     'l28:000     July"  V 1942 

($1,000) tt|  Pittsburgh.  Pa.,  Tr.  Co..  Trustee. 

Remaining  bonds  are  reserved  for  add'ns  and   impts.  at  90%   of  cost 
Sinking  fund  of  $1,000  per  annum  from  July  1  1917  to  1922  and  $2,000  an- 
nually thereafter,  callable  at  102  Yi  and  int. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $53,538:  net.  $16.- 
483;  insurance  and  taxes,  $1,323;  bond  int.,  $6  840-  sumlus    SK  T>n 

OFFICERS.-Pres.    Treas    &  Gen.  Mgr/.  M. T' Tennis* ' V.^P.-.Chas. 
C.  Tennis;  Sec.  &  Aud.,  M.  Robinson. — V.  98,  p.  1767. 
»m. 

MADISON,  WIS. 

MADISON   RAILWAYS. 

ORGANIZATION. — Successor  in  May  1916  to  the  Southern  Wisconsin 
Ry.,  for  statement  of  which  see  this  Section  for  May  1916.  Franchises 
expire  in  1932,  1938  and  1944,  and  are  practically  exclusive. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100). $350  000  """'■/• 

1st  mtge  $1,500,000  g  ($500/    1916       5  g  M-N  800,000  Mayl"l938 

and    $1,000) c*-tf\Int.  at  Wisconsin  Tr.  Co.,  Milw.,'  trustee 

3-year  notes   ($200,000)  gold]    1916       6  g  M-N  200,000  Mav  1  1919 

($500  and  $1,000) c*\Int.  in  Chic.     Wise.  Tr.  Co.,  Milw."  trustee. 

Bonds. — Additional  bonds  may  be  issued  for  extensions,  additions,  &c 
for  80%  of  cost  under  conservative  restrictions.  Red.  at  102  H  and  int.  on 
any  int.  date  on  60  days'  notice.  A  sinking  and  improvement  fund  of  1  '  I  % 
per  annum  of  bonds  outstanding  begins  May  1  1919  for  redemption  of 
bonds  or  improvements,  &c.  The  notes  are  redeemable  at  par  and  int. 
on  any  int.  date  on  30  days'  notice.  The  following  payments  are  required 
to  be  made  into  an  improvement  fund  for  the  redemption  of  notes  or  for 
improvements,  &c:  May  1  1916,  $15,000;  Nov.  1  1916  and  Mav  1  1917 
$12,500;  Nov.  1  1917  and  May  1  1918,  $15,000,  and  Nov.  1  1918  and 
May  1   1919,  $17,500. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $281,678;  net,  after 
taxes,  $104,273. 

ROAD. —  Owns  15  miles  of  standard-gauge  track,  including  linos  in  Madi- 
son, and  extension  to  Fair  Oaks,  Elmside,  Lake  Park  Cemetery  and  South 
Madison. 

OFFICERS. — Pres.,  F.  W.  Montgomery;  V.-P..  Dudley  Montgo-nery: 
Sec.  &  Treas.,  Warren  Montgomery;  Supt.,  D.  Montgomery. — V.  103,  p. 
320. 

^ 

MANCHESTER,  N.  H. 

MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. —  Incorporated  in  1901  in  New  Hampshire  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and  around 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co., 
Manchester  Elec.  Lt.  Co..  Manchester  St.  Ry.,  Manchester  &  Nashua  St. 
Ry.  (name  changed  from  Goffs  Falls  Litchfield  &  Hudson  St.  Ry.  in  Feb. 
1907),  and  Manchester  &  Derry  St.  Ry.  Manchester  St.  Ry.  stock  now 
authorized  and  issued  $1,219,500.  Also  owns  entire  capital  stock  of  the 
Nashua  Lt..  Ht.  &  Pow.  Co.,  which  does  the  light,  power  and  gas  business 
in  Nashua,  N.  H. 

Franchises  perpetual.  Interurban  roads  and  main  transmission  lines 
on  private  right  of  way,  except  through  cities  and  towns 

The  3-yr.  5%  notes  were  issued  to  retire  $415,000  floating  debt  incurred 
for  additions  to  plant  and  to  provide  for  the  construction  of  a  new  steam 
turbine  reserve  station  with  an  initial  capacity  of  8,300  h.  p..  including  a 
new  steel  tower  transmission  line  on  private  right  of  way,  and  a  sub-station 
at  Manchester. 

STOCK —  Date.        Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100). --.       Q-J  15  $3,680,000  July '16.  2% 

First  consol  mtge  $2,000,000/    1901       5  g  A-O  1,750.000  April  1  1921 

gold  ($1,000) c*ntt\Interest  at  American  Trust  Co.,  Boston,  Tr. 

Manchester  Electric  Light  Oof    1897       5  g  A-O  173.000  Oct     11917 

first  mtge  $250.000 tf  I 

Manchester    &     Nashua     lst|    1906       5  g  J-D  200.000  June  1  1926 

M  gold  $300,000  ($1.000)tf\Int.  at  American  Tr.  Co.,  Boston,  Trustee. 
Man  &  Derry  St  Ry  1st  mtge/    1907       5  J-D  125,000   Dec    11927 

$500,000  ($1,000)  guar. .tf lint,  at  American  Tr.  Co.,  Boston,  Trustee. 
Coupon      notes      $2,000,000/    1915       5  g  J-D  1 ,000.000  Juno  1  191 8 

gold  ($1,000  &  $500)-.c*tfl  Int.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Bonds. — Of  the  new  first  consolidated  mortgage,  $250,000  are  reserved  to 
retire  the  bonds  of  the  Manchester  Electric  Light  Co.  $77,000  of  that  com- 
pany's bonds  have  been  purchased  for  the  sinking  fund.  The  Manchester 
&  Nashua  St.  Ry.  and  the  Manchester  &  Derry  St.  Ry.  bonds  are  guaran- 
teed, prin.  and  int.,  by  Man.  Trac,  Lt.  &  Power  Co.  The  notes  are  calla- 
ble as  a  whole  at  101  and  int.  on  any  int.  day  on  30  days'  notice. 

PROPERTIES. — The  different  roads  controlled  comprise  65.479  miles 
of  track,  as  follows:  Manchester  Street  Railway,  42.726  miles;  Man- 
chester &  Nashua  Street  Ry  ,  14-335  miles;  Manchester  &  Derry  St.  Ry., 
8.418  miles.  106  passenger  and  18  misc.  cars.  4  hydro-electric  plants 
present  capacity  approx.  10.000  h.  p.;  2  steam  reserve  stations  at  Manches- 
ter and  Nashua,  capacity  2.600  h.  p.  and  2.000  h.  p..  respectively. 

Dividends. — First  dividend  of  3%  on  July  15  1901;  paid  6%  per  annum 
to  and  including  1906;  since  8%  per  annum.     5%  extra  div.  in  1911-12. 

REPORT. — Of  the  Manchester  Trac,  Lt.  &  Pow.  Co.  and  Manchester 
Street  Ry.  for  years  ending  June  30: 
Year  end.  Gross  Net  (after         Interest, 

June  30 —    Earnings.  Taxes).  &c* 

1915-16 $1,420,792         $630,431         $135,332 

1914-15 1,325,955  550,009  140.157 

*  Includes  portion  of  Manchester  St.  Ry.  surplus  not  applicable  to  Man- 
chester Trac.  Lt.  &  Power.  Co. 

OFFICERS. — Pres.,  E.  C.  Foster;  v..p.  &  Gen.  Mgr.,  J.  Brodie  Smith; 
Clerk.  Edwin  F.  Jones:  Treas.,  P.  L.  Saltonstall:  Asst.  Treas..  Clement  R. 
Ford.— V.  93,  p.  1787;  V.  97,  p.  117,  176,  1583.  1895;  V.  98.  p.  1157:  V. 
99.  p.  1673:  V.  100,  p.  1514.  1752,  2009;  V.  102.  p.  66. 


Preferred 

Balance 

Divs. 

Surplus. 

$1,000 

$32,420 

1.000 

30.295 

Bond  Sink-  Balance, 
Fund.  forD>vs.,&c 
$3,000  $492,099 

3.000  406.852 


MANSFIELD,  OHIO 
MANS.TELD  PUBLIC  UTILITY  &  SERVICE  CO. 

ORGANIZATION.— Formed  in  1915  by  the  holders  of  the  5350.000 
pref.  stock  of  the  Mansfield  Ry.,  Lt.  &  Pow.  Co.  (see  "Elec.  Ry.  Sec.  for 
Sept.  1915),  who  had  brought  suit  against  the  common  stock  holders  or 
that  company,  asking  for  the  dissolution  of  the  corporation  The 'Court 
ordered  its  dissolution  and  the  sale  of  its  assets  'appraised  at ill , ASO .000). 
which  were  acquired  by  the  new  company  in  Sept.  1915  ror  $10,000  subject 
to  the  $942,000  bonds  shown  in  the  table.  V.  101.  p.  1189.  Compare 
V.  95,  p.  1542;  V.  96.  p.  63.  Stock  of  new  company  was  fixed  at  3,500 
shares  of  $1  each.  Owns  entire  street  railway  and  electric-light  systems 
in  the  city.  City  franchise  runs  till  1925. 
■  STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $3,500  ($1) -   ----         --- ono  noo    a'.Vm  V Joo5 

Citizens'    first    mtge    ($400.-1    1901     „   «        ^  ^       200.000  AprMl  1923 

000)     ($500)  /Int.  at  C  eveland  Tr.  Co..  Cleve.,    Trustee. 

MansRy "l™P  g^n  mtgi  $1.-     1903       5  g  A -O  742.000   April  1  1918 

000,000    ($500&$1, 000) -c*f Union  Sav.  Bk.  &  Tr.  Co..  Oin..  Trustee. 
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Bonds. — Interest  on  the  bonds  of  the  Mansfield  Railway  Light  &  Power 
Co.  Is  payable  at  Union  Savings  Bank  &  Trust  Co..  Cincinnati.  $200,000 
bonds  are  reserved  to  retire  the  bonds  of  the  old  Citizens'  Company  and 
$58,000  ft*  future  acquisitions  and  Impts.  A  reserve  fund  of  SI 0,000  per 
annum  is  maintained,  to  be  used  for  extensions  and  Improvements.  Not 
subject  to  call.     See  V.  76.  p.  810. 

*  EARNINGS—  For  rear  etui.  Dec.  31  1915.  gross,  $248,496;  net,  $35,607; 
bond    int.,   $47,100:   deficit.   SI  1.493. 

ROAD. — Owns  and  operates  9  miles  of  track  In  Mansfield  and  an  Int*r- 
urban  line  of  12  miles  to  Shelby:  60  and  70-lb.  T  rail.     24  cars. 

OFFICERS. — l'res..  Frederick  llertonstein,  Cincinnati;  V.-P..  Reld 
Carpenter,  Mansifled;  Sec.  S.  A.  Folt.z.  Mansfield. — V.  101.  p.  1189. 

MARION,  ILL. 

COAL  BELT  ELECTRIC  RY. 

In  190-1  passed  Into  control  of  the  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($100) $300,000 

ININGS. —  For  fiscal  year  end.  June  30  1916,  gross,  $84,190;  net, 
!;  taxes,  &c,  S2.767;  interest,  $18,553;  deficit,  $558. 

ROAD. —  Operates  15.33  miles  of  track  from  Marion  to  Oarterville  and 
Herrin.     Standard  gauge.     52  to  70-lb.  T  rail. 

OFFICERS.— Pres.,  J.  G.  Drew;  V.-P..  A.  Robertson;  Gen.  Mgr., 
J.  F.  Murphy;  Sec.,  F.  W.  Irland;  Treas.,  F.  M.  Hickman;  Gen.  Aud.. 
J.  G.  Livergood,  St.  Louis;  Supt.,  H.  H.  Berry.  Illmo,  Mo. 

MARION,  OHIO. 
COLUMBUS  MARION  &  BUCYRUS  RY. 

ORGANIZATION. — Incorporated  in  Ohio  in  May  1913  as  a  reorganiza- 
tion of  the  Columbus  Marion  &  Bucyrus  RR.,  sold  under  foreclosure  per 
plan  V.  96.  p.  1488.  1839. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $350. 000 $350,000 

First  mtge,  5100.000 tf  1914       6%  g  35,000  1934 

Gen&Ref  M.  $350,000.  goldtf   1914       See  text.  250.000  1944 

Bonds. — The  1st  M.  6s  are  red.  at  102  !4  ana  Int.  on  any  int.  day. 
Remaining  $65,000  is  held  by  trustee  pending  construction  of  power-house. 
The  interest  on  the  gen.  &  ref.  mtge.  bonds  is  3%  for  the  1st  and  2d 
years.  4%  3d  and  4th  years  and  5%  thereafter.  $100,000  reserved  to 
retire  1st  M.  bonds.     V.  96.  p.  1488.  1839. 

EARNINGS. — For  cal.  year  1915.  gross,  $32,019:  net,  after  taxes,  $6,467 

OFFICERS. — Pres..  Geo.  Whysall;  V.-P.  &  Treas..  Jas.  H.  Caldwell. 
Troy.  N.  Y.;  Sec.  &  Asst.  Treas..  R.  C.  Oswald.— V.  99.  p.  196.  537. 

MARION  &  SUBURBAN  RAILWAY  CO. 

Receivership  —  Int.  due  Oct.  1  1909  is  in  default.  In  Feb.  1910  Geo.  Why 
sail  was  appointed  receiver.  Suit  has  been  brought  against  the  directors 
for  an  accounting  of  the  proceeds  of  bonds.  The  hearing  was  begun  before 
TJ.  S.  District  Judge  Hollister  at  Cincinnati  on  Oct.  19  1914.   V.  99,  p.  1528. 

ORGANIZATION. — Incorporated  In  Ohio  Sept  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marion  City  lines  demanded 
by  the  City  of  Marion.  \Yt  miles  completed;  none  in  operation;  no  work  is 
being  done. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $250,000 ---  $250,000    

First     mortgage,     $250,000./  1906       5  g  A-O  250,000  1936 

gold  ($500) \Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS. — Pres.,  Geo.  H.  Holzbog:  V.-P.,  J.  G.  Webb;  Treas..  N.  J. 
Oatrow;  Sec.,  H.  B.  Hane. — V.  99.  p.  1528. 


MATTOON,  ILL. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO. 

Controlled  by  Middle  West  Utilities  Co.,  which  see  In  our  "Railway  & 
Industrial"  Section. 

ORGANIZATION. — Incorp.  in  Illinois  in  1902  as  the  Mattoon  City  Ry. 
and  on  Aug.  25  1910  changed  its  name  to  the  above.  V.  91,  p.  655.  Up 
to  August  1  1912  did  an  electric  light,  power  and  heat  business  in 
Mattoon  and  an  electric  light  and  power  business  in  Charleston  and  Kansas, 
111.,  besides  operating  street  railways  in  Mattoon  and  Charleston  and  an 
Interurban  railway  between  those  two  points.  Since  Aug.  1  1912  has  ac- 
quired numerous  additional  public  service  properties  and  now  serves  116 
towns  with  an  estimated  served  population  of  275,000.  All  of  the  116 
towns  are  served  with  electricity,  6  with  gas,  11  with  water,  13  with  ice 
6  with  heating  and  6  with  street  railway  service,  and  the  co.  continues 
to  operate  the  electric  interurban  line  between  Mattoon  and  Charleston, 
111.  In  addition  owns  franchises  in  a  number  of  towns  to  which  service  will 
be  shortly  rendered,  bringing  the  total  number  of  communities  served  up  to 
134.     (Compare  V.  95,  p.  1744.) 

In  Nov.  1913  increased  auth.  capital  stock  from  $6,000,000  ($3,500,000 
com.  and  $2,500,000  pref.)  to  $10,000,000  ($5,000,000  each).  V.  97.  p. 
1583.  In  July  1916  auth.  stock  was  further  increased  to  $7,500,000  pref. 
and  $7,500,000  common.     V.   103,  p.  406. 

Financing. — As  of  July  1  1916  an  aggregate  of  $1,500,000  of  debentures 
and  notes  held  by  the  Middle  West  Utilities  Co.  for  cash  advances  were 
converted  Into  common  stock,  par  for  par.  Further  cash  advances  of  the 
Middle  West  Utilities  Co.  then  remaining  outstanding  and  represented  by 
notes  will  by  contract  be  made  junior  to  the  pref.  stock,  and  on  Dec.  1  1916 
the  Middle  West  Utilities  Co.  will  deliver  to  the  Central  Illinois  Public 
Service  Co.  an  additional  $500,000  of  debentures  and  take  therefor  a 
further  $500,000  of  common  stock.     V.  103,  p.  496. 

Capitalization  Upon  Consummation  of  Foregoing  Financing. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common  $7 ,500.000  ($100) $6,000,000    

Pref  6%  cum$7.500,000($100) Q-J  3,225,000  Oct.  '16,m 

First  and  refunding  mortgage/   1912       5  F-A  4,838,000    Aug    11952 

gold  ($1,000) c*\  Interest  payable  In  New  York. 

Underlying    bonds 805.000 

Stock. — Pref.  stock  Is  red.  at  110  and  dlv.  Has  full  voting  power.  Tax- 
exempt  In  Illinois.     Registrar,  111.  Trust  &  Savings  Bank,  Chicago. 

Bonds. — The  first  and  ref.  bonds  are  red.  at  105  on  any  interest  date. 
Additional  bonds  may  be  Issued  under  certain  restrictions.  See  V.  95,  p. 
1744.  $124,000  bonds  in  addition  to  amount  reported  outstanding  are 
in  treasury-     Cont.  &  Comm.  Trust  &  Sav.  Bank,  Chicago,  trustee. 

Dividends. — 6%  is  being  paid  on  preferred  stock. 

EARNS. —   -5  Mos.  end.  May  31-      Calendar  Years 

1916.  1915.  1915.  1914.  1913. 

Gross $840,218     $716,033     $1,898,985     $1,851,142     $1,699,607 

Net, after  taxes.  332,158       258,106  707,788        666,032  574,551 

OFFICERS. — Pres.,  Marshall  E.  Sampsell;  V.-P.,  G.  W.  Hamilton; 
Sec.,  E.  V.  Graham;  Treas.,  Henry  M.  Brooks. — V.  88.  p.  52;  V.  91.  p. 
655;  V.  95.  p.  618,  1744;  V.  96,  p.  1020;  V.  97,  p.  1583;  V.  103.  p.  406.  496. 


MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  July  1908  In  Pennsylvania  as  a  re- 
organization of  the  Carbon  Street  Ry.  sold  at  foreclosure  sale  May  16  1908. 
Property  is  being  Improved  by  reconstruction,  new  equipment,  &c,  in- 
cluding the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  is 
850  feet  above  and  overlooks  the  picturesque  Mauch  Chunk. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($50) $150,000    

1st  mtge  $150,000  ($100  andf   1908       5  g  F-A  150,000  Aug    1  1938 

$500)  gold c*tf|Int.  at  Mauch  Chunk   Trust  Co.,  Mauch 

I     Chunk,  Pa.,  trustee. 
Second  mtge  $100,000  gold/   1910       5  g  J-D  46.100  June  1  1940 

($100  and  $500) c*tf\Int-  at  Mauch  Chunk  Trust  Co..  Trustee. 

Current  liabilities  Dec  31  1915 35.445 

Bonds. — First  mtge.  bonds  may  be  called  at  105  and  int.  on  any  int.  day. 
Second  mtge.  bonds  are  red.  in  any  amount  on  any  int.  day  after  June  1 
1915  at  105. 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.  Net.  Charges  ATaxes.      Surplus. 

1915 $55,276  $15,557  $12,548  $3,009 

1914 ..65,347    '  """ v       20,835  11,753  9.082 

1913 51,637     "■   "        17,481  10,798  6.684 

Note. — Earnings  for  1915  and  part  of  1916  were  affected  by  unfavorable 
weather  conditions  and  insufficient  power  during  changes  and  enlargement 
of  power  system  to  utilize  the  large  banks  of  cheap  fuel  owned  by  the  co. 


In  Sept.  1916  new  plant  was  oporating  satisfactorily  but  had  not  yet  been 
completed . 

ROAD. — Comprises  12J4  miles  of  track;  24  cars.  Owns  about  42  5acres 
of  valuable  real  estate,  Including  75  acres  on  "Flagstaff  Heights." 

OFFICERS. — Pres.,  Wm.  Dods;  V.-P..  O.  H.  Lotta;  Sec.  &  Mgr.,  J.  F. 
Gelser.  Mauch  Chunk;  Treas.,  Geo.  H.  Mayer. — V.  90,  p.  1674. 

MEADVILLE,  PA. 

NORTHWESTERN  PENNSYLVANIA  RY. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  In  March  1911  as 
successor  of  the  Meadville  &  Conneaut  Lake  Trac.  Co.,  V.  92,  p.  187  (a  hold- 
ing company) ,  and  its  controlled  companies,  the  Meadville  Trac.  Co.  (V.  92, 
p.  262)  and  tho  Peoplo's  Incandescent  Lt.  Co.,  V.  92,  p.  1033.  Franchises 
in  Meadville  expire  in  1944.  Interurban  franchise  perpetual.  Affords  con- 
nection for  Penn.  RR.  System  with  Meadville. 

In  the  latter  part  of  1912  purchased  the  Erie  Traction  Co.  and  the  Mead- 
ville &  Cambridge  Springs  Street  Ry. 

Franchises. — There  aro  23  franchises,  of  which  16  are  perpetual,  3  for 99 
years,  and  the  shortest  does  not  expire  until  1937. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($50) --       $1,000,000    

Pref  $500,000  ($50)  5%  non-c 500,000         

First     mortgage     $1,250,000/    1911       5  g  M-S  650,000  Men  1  1941 

gold    ($1,000)     c*tf \ Int.  at  Central  Trust  Co.,  N.  Y..  trustee. 

People's   Incandescent  Lightl    1900  5%  150.000  Dec    1  1920 

Co  1st  mtge  .    tf IDela.  Co.  Tr.  Safe Dep.  &  Title  Ins.Co.,trus. 

1st  M  (Erie  Div)  $1,500,000  tr   1912       5  J-D  250,000  Sept   11947 

2d  M  (Erie  Div)  S305.000._tf  1912     See  text  305,000  Sept   1  1947 

Erie  Trac  (Erie  Div)  $500,000/   1907       5  g  J-J  500,000  July    11929 

gold  -   _        c*tf  lint,  at  Secur.  Sav.  &  Tr.  Co.,  Erie,  Trustee. 

Collat   trust   notes   $165,000/    1913       5  M-N  165.000  Mar    1  1918 

($100,  $500,  $1,000) ctfUnt.attheSec.  Sav.  &  Tr.Co.,  Erie.Trus. 

Slock. — Entire  common  stock  is  held  in  voting  trust. 

Bonds. — Of  the  1st  M.  of  1911,  $150,000  are  reserved  to  retire  prior  liens; 
remaining  bonds  are  for  impts.,  extensions  and  acquisitions  under  certain 
restrictions.  Subj.  to  call  on  any  int.  date  at  105  and  int.  Annual  s.  f. 
of  1%  of  bonds  out  began  Nov.  1  1914.  Bonds  retired  to  be  kept  alive. 
V.  92,  p.  1033.  1436.  Of  the  $1,500,000  1st  M.  Erie  Div.  bonds.  $500,000 
are  reserved  to  retire  the  Erie  Trac.  bonds  and  $550,000  for  extensions  and 
betterments  and  $200,000  are  in  treasury.  Sink.  fund.  1%  annually,  com- 
mencing April  1917.  Erie  Trust  Co.,  Erie,  trustee.  The  2d  M.  bonds  bear 
2%  int.  the  first  year,  advancing  1%  yearly  to  5%.  Int.  J.-D.  Colonial 
Trust  Co.,  Pittsburgh,  trustee.  The  Erie  Traction  bonds  have  a  sink,  fund 
of  $20  for  every  $1,000  1st  M.  bond,  beginning  July  1  1917  (denom.  $1,000, 
$5,000  &  $10,000) .  The  coll.  trust  notes  are  secured  by  deposit  of  $200,000 
purchase-money  mortgage  bonds.  Redeemable  at  101  and  accrued  interest 
on  4  weeks'  notice. 

ROAD. — Operates  11  miles  of  track  in  Meadville,  16 14  miles  between 
Meadville  and  Linesville,  incl.  a  2-mile  extension  to  Conneaut  Lake, 
and  42  miles  between  Meadville  and  Erie.  Total  track,  70  miles.  At 
Linesville  connects  with  the  Penn.  RR.  System. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $269,027;  net, 
$64,980.     In  1914,  gross,  $361,701:  net,  $83,145. 

OFFICERS. — Pres.,  George  A.  Gaston,  N.  Y.;  V.-P.,  F.  F.  Curtze.  Erie. 
Pa.-  Sec.,  Wm.  Goodman,  N.  Y.;  Treas.,  Charles  Fahr,  Meadville:  Mgr.. 
Charles  M.  Hatch,  Erie.  General  office,  Meadville;  N.  Y.  office,  30 
Broad  St.— V.  92,  p.  1033.  1436;  V.  95.  p.  420;  V.  98,  p.  74,  237;  V.  98.  p. 
1246. 

MEMPHIS,   TENN. 
MEMPHIS  STREET  RAILWAY  CO. 

American  Cities  Co.  (see  under  New  Orleans)  owns  86%  common  and 
88%  preferred  stock. 

ORGANIZATION. — Chartered  in  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St..  East  End  St.,  City  &  Suburban  and  Mem- 
phis &  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Owns  and 
operates  the  entire  street  railway  business  of  the  city,  including  suburbs  of 
Binghamton,  Raleigh  Springs  and  South  Memphis  and  a  line  to  Lake  View, 
Miss. 

In  Mar.  1913  purchased  the  property  (excluding  the  building  owned  In 
Memphis  and  the  car  barns)  of  the  Lakeview  Trac.  Co.  (sold  at  foreclosure 
in  Sept.  191?)  for  $160,000  payment  to  be  made  in  20-year  Lakeview 
Traction  bonds  bearing  2%  Int.  for  2  years,  3%  for  3  years.  4%  for  8  years 
and  5%  for  the  last  7  years.     V.  96,  p.  863. 

Decision  as  to  Fares. — On  Sept.  7  1907  the  Supreme  Court  of  Tennessee 
rendered  a  decision  holding  invalid  the  Malone  ordinance  providing  for 
certain  reduced  fares.  V.  85,  p.  654.  The  Supreme  Court  has  confirmed 
the  co.'s  franchises  in  all  respects,  including  right  to  charge  5-cent  fare. 

The  State  Supreme  Court  sustained  the  decision  of  the  Court  of  Civil 
Appeals  of  Tennessee  in  May  1915,  holding  that  the  company  was  not 
obligated  to  issue  transfers  upon  Its  tickets  sold  at  the  rate  of  1 1  for  50  cents. 

City  Ordinance  Not  Yet  Enforced. — On  Mar.  13  1914  Chancellor  Fentress 
granted  an  injunction  restraining  the  city  from  enforcing  a  vexatious  and 
unreasonable  ordinance  which  was  to  have  become  effective  Mar.  14  1914. 
For  details  of  the  ordinance  see  V.  98.  p.  912. 

Strike  Settlement — Agreement. — See  V.  103,  p.  666. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) $2,500,000  See  text 

Preferred  $2,500,000  5%  cum) 

($100)  red  at  110&  accrdivs)    5  Q-M  2,500,000  8ee  text 

Cons   mortgage   $10,000,0001    1905       5  g  J-J  8.406.000  July    11945 

gold  (see  text)  closed.c*&r]Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Gen   mtge  $30,000,000  gold/   1915       6gM-N        See  text     Nov   11935 

($100  &  $1,000) .-c* tf(Guaranty  Trust  Co..  N.  Y.,  Trustee. 

2-year  collateral   gold   notes/   1915       6  g  M-N        1,500,000  Nov   11917 

($1,000) c*cpt\Unlon  Trust  Co.,  New  York,  Trustee. 

1-year  guar  gold  notes  ($1.-/   1915       6  g  M-N  600,000  Nov   1  1916 

000)  cgup&iby  AmCit  Oo\Union  Trust  Co.,  New  York,  Trustee. 

Bonds. — The  consol.  M.  bonds  are  In  denom.  of  $1,000  coupon  and  $10,- 
000  registered.  Are  not  subject  to  call.  Sinking  fund  $25,000  per  annum, 
1910-14;  $30,000.  1915-19;  $35,000.  1920-24;  $40,000,  1925-29.  and  $50,000 
1930-45.  See  V.  82,  p.  628,  1496.  $178,000  held  alive  In  sinking  fund; 
remaining  $1,416,000  deposited  as  security  for  coll.  gold  notes.  Mortgage 
closed.  $492,000  gen.  M.  bonds  are  deposited  as  coll.  for  2-year  notes. 
During  life  of  notes  total  issue  of  gen.  M.  bonds  cannot  exceed  $650,000  ex- 
cept with  consent  of  2-3  of  coll.  noteholders  and  %  of  guar,  noteholders. 
Of  the  unissued  gen.  M.  bonds,  $9,822,000  are  reserved  to  retire  the  cons.  M. 
bonds  and  remaining  $19,686,000  are  for  add'ns,  exts.,  &c.  under  certain 
restrictions.  Red.  at  102J4  and  int.  on  any  int.  date.  V.  101.  p.  1886. 
The  2-year  coll.  notes  are  callable  In  whole  on  30  days'  notice  at  101  and 
int.  on  or  before  Nov.  1  1916  and  at  100  Vt  and  int.  thereafter.  Secured  by 
$1,416,000  cons.  M.  5s  and  $492,000  gen.  M.  6s.  The  1-year  notes  are 
guar.,  p.  &  1.,  by  the  American  Cities  Co.     V.  101,  p.  1092. 

Dividends. — On  pref.  stock  5%  was  paid  from  Issuance  up  to  and  Including 
Dec.  1914.  None  since.  V.  100.  p.  1257.  On  com.,  first  div. — 1% — 
paid  June  1912.  In  1913.  Mar..  1%;  Dec.  1%.  In  1914,  June,  Vi%; 
Dec,  2H%'.  none  since. 

REPORT.— For  year  ending  Dec.  31: 

Gross  Earns.  Net  aft. Taxes, Ac.  Int.Oth.Deduc. 

1915 $1,684,109  "$637,049  $553,839 

1914 2.005,963  842.678  539.283 

ROAD. — Owns  129.56  miles  of  track.  Ralls.  60  to  80-lb.  T  to  107-lb. 
girder.     328  passenger  and  27  miscellaneous  cars. 

OFFICERS.— Pres.  &  Gen.  Mgr..  Thos.  H.  Tutwiler;  V.-P..  L.-  E. 
Wright;  Sec.  &  Treas.,  W.  H.  Burroughs;  Aud.,  L.  Le  May. — V.  100,  p. 
1257,  1752;  V.  101,  p.  370.  1092.  1553.  2145;  V.  103,  p.  666. 


Surplus. 
$83,210 
303,395 


MICHIGAN  CITY,  IND. 
CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION.— Organized  in  Indiana  December  1901. 

No  securities  in  hands  of  public.  All  owned  by  syndicate,  which  has 
used  them  as  collateral  only. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding       Maturity. 

Common  $5,000,000  ($100) $5,000,000     

Pref  $1,000,000  ($100)  6%  n-c 1.000. 000     

1st  mtgo  $6,000,000  ($1,000)/    1907       5  F-A  15        4,457.000  Aug  15  1947 

gold (Interest  at  Cleveland  Trust  Co..  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  Im- 
provements.    They  are  subject  to  call  at  102)4  at  any  Int.  period.     Sink. 


Sept.,  1916. 


ELECTRIC  RAILWAYS 


Co 


fund  of  850,000  per  annum  begins  Aug.  15  1917  for  10  years,  then  2%  of 
bonds  outstanding  until  maturity. 

ROAD. — Operates  a  total  of  70.86  miles  between  South  Bend  and  Chi- 
cago; 6.7  miles  Hammond  to  Pullman,  owned  by  Illinois  Central   RR 
is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T-rail. 

OFFICERS. — Chairman.  F.  H.  Goff:  Pres.  and  Gen.  Mgr.,  C.  N.  Wil- 
coxen;  Vice-Pres.,  S.  H.  Tolles;  Sec.  &  Treas.,  R.  R.  Alexander;  Asst.  Sec 
&  Asst.  Treas..  Arthur  Welsh. — V.  86,  p.  51.  167.  420,  1528;  V.  98,  p.  386. 

MIDDLETOWN,  N.  Y. 

WALLKILL  TRANSIT  CO. 

ORGANIZATION. —  Incorporated  in  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Middletown -Goshen  Electric  Ry  and 
the  Middletown-Bloomsburg  Elec.  Ry.  See  V.  80,  p.  1059,  1425.  Com- 
pany was  placed  in  hands  of  receiver  Oct.  1908  on  account  of  a  judgment  for 
injuries  obtained  by  a  motorman,  but  all  indebtedness  having  been  paid  olf, 
receiver  was  discharged  April  23  1909. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $350,000  ($50) 8350,000     

1st  mtge  8350,000  gold  ($100,7    1905       5  g  M-N  300,000  May  1  1935 

$500  and  81,000) c*tfllnt.  at  Com'w'lthTr.Co.,Harrisburg,  Trust. 

Bonds. — $50,000  reserved  for  future  improvements.  Are  subject  to  call 
after  10  years  at  105. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $73,795;  net,  after 
taxes,  $2,570;  net  corporate  deficit,  $13,339.  In  1914-15,  gross,  $77,168; 
net,  after  taxes,  $18,333;  net  corporate  income,  $2,691. 

ROAD. — Operates  12.84  miles  of  track  extending  from  Middletown. 
N.  Y.,  to  Midway  Park,  Goshen,  including  switches,  turnouts,  &c.  Rails 
65-lb.  T  and  80  and  90-lb.  girder.     Standard  gauge. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  DeWitt  C.  McMonagle;  V.-P.,  Chas. 
A.  Kunkel;  Sec,  J.  F.  Weiss.  Harrisburg,  Pa.;  Treas..  W.  M  Oglesby.  Har- 
risburg.  Pa.;  Aud.,  F.  N.  Boyd.— V.  80,  p.  998,  1059,  1425,  2346. 

MILFORD,   MASS. 

MILFORD  &  UXBRIDQE  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1901.  On  July 
10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  Milford 
Holliston  &  Framingham  St.  Ry.  Operates  the  Grafton  &  Upton  RR. 
from  Hopedale  to  North  Grafton,  14  miles,  and  the  Medway  &  Dedham 
St.  Ry.,  21  miles. 


STOCK  AND  BONDS—      Date.  Interest. 

Stock  com  $440,000  ($100) A-O 

Preferred  $100,000  (8100) J-J 

M.  Holl.  &  Fram.  1st  mtge.l    1898  5  g  J-J 


Outstanding.      Maturity. 
1$440.000  Apr.  '16,  2Y2 
100,000      See  text. 
165.000  Jan     1  1918 


Com.Div.    Surp.    or 
(5%).        Deficit 


$165,000  ($1,000)  g..c*ntfllnt.  at  Amer.  Trust  Co.,  Boston,  Trustee 
Milford   &    Uxb   gold    bonds/   1902       5  g  J-J  335.000  Jan     1  1918 

($1,000)  gold c*ntfllnt.  at  Amer.  Trust  Co..  Boston,  Trustee 

Dividends. — On  pref.,  in  1910,  V2  %;  in  1911,  5%;  in  1912  and  since,  6% 
per  annum.  On  common,  in  1901  to  1903,  6%;  1904,  1H%;  1907,  3%; 
1908,  1%;  1909,3%;  1910  and  1911.4%;  1912.  5M%;  since,  5%  perannum. 

EARNINGS. — For  fiscal  year  ending  June  30: 
June  30  Gross      Net  {after    Deduc-    Pf.Div. 

Year —  Earnings.     Taxes).       tions.        (6%). 

1915-16 $272,318     $58,090     $29,924     $6,000 

1914-15 255,592       59,494       33,683       6,000 

ROAD. — Owns  36  miles  of  track,  from  So.  Framingham  to  Uxbridge  and 
from  Milford  to  Medway  and  Hopkinton.  Also  operates  the  Grafton  & 
Upton  RR.,  from  Hopedale  to  North  Grafton.  14  miles,  and  the  Medway  & 
Dedham  St.  Ry.,  21  miles.  Also  controls  Lake  Nlpmuc  Park.  60  pas- 
senger cars,  13  snow  plows  and  4  mlscell.;  134  electric  motors. 

OFFICERS. — Pres.,  John  T.  Manson,  New  Haven,  Conn.;  V.-P.,  Joel  A. 
Sperry,  New  Haven;  Sec.  Wendell  Williams;  Treas.,  J.  E.  Walker,  Mil- 
ford; Supt..  W.  L.  Adams,  Milford,  Mass. — V.  74.  p.  1308;  V.  76.  p.  102; 
V.  88.  p.  375;  V.  90.  p.  914;  V.  91.  p-  463,  1160. 


$22,000 
22,000 


sur.  $165 
def.2,189 


MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A  trolley  road. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $175.000 $175,000    

1st  mortgage   $400,000   gold!    1894       5  g  F-A  208.000  Aug   1    1914 

($1,000  each) c* (Int.  at  Land  Title  &  Trust  Co.,  Phila..  Trus. 

"Other  debts"  Dec  31  1915.-. 161.814    

Bonds. — Not  subject  to  call. 

EARNINGS. — For  year  1915,  gross,  $50,402;  def.  from  oper..  $4,365- 
In  1914.  gross.  $51,490;   def.  from  oper..  $7,254. 

ROAD. — Operates  6.47  miles  of  track  in  Millville,  0.536  miles  in  Vineland 
and  5.541  miles  in  Township  of  Landis;  total,  12.547  miles. 

OFFICERS. — Pres.,  George  Wood;  V.-Pres..  R.  D.  Wood;  Sec.  G.  H. 
Thomas;  Treas..  Daniel  C.  Lewis. 


MILTON,  PA. 

LEWISBURO  MILTON  &  WATSONTOWN  PASS.  RY.— Troiley. 

ORGANIZATION.— Chartered  Sept.  3  1897.  In  1910  Whittaker  & 
Diehl  of  Harrisburg  purchased  control  from  the  Railways  Company  General. 

Under  contract  with  Penn.  RR.,  the  Lewisb.  Mil.  &  Watsont.  Pass.  Ry. 
agreed  to  install  storage-battery  cars  on  some  11  miles  of  track  between 
Montandon  and  Mifflinburg.  and  to  operate  a  line  in  conjunction  with 
steam  use  of  that  section  of  road,  connecting  with  present  trolley  line  at 
East  Lewisburg. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $150,000 $150,000    

First  mortgage  $300,000  gold  1    1910       5  g  F-A  160,000  Feb   1    1940 

($500) c*/lnt.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Remaining  bonds  can  only  be  issued  for  improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  int.  date  after 
Feb.   1920  at  par. 

EARNINGS. — For  12  months  ending  Dec.  31  1915.  gross,  $48,186;  net, 
after  taxes,  $8,713. 

ROAD. — 10  miles  of  track  between  points  named  in  title.  11  overhead- 
operation  cars,  2  storage  battery  cars  run  from  Montandon  to  Mifflinburg. 

OFFICERS.— Pres.,  John  F.  Whittaker;  V.-P..  L.  G.  Brown;  Sec.  & 
Treas.,  D.  L.  Diehl;  Asst.  Sec.  &  Treas.,  W.  B.  Rankin. — V.  90.  p.  1363. 

MILWAUKEE,  WIS. 

THE  WISCONSIN  EDISON  CO.,  INC. 

ORGANIZATION. — Incorp.  in  N.  Y.  on  Nov.  7  1912  to  take  over  the 
North  American  Co.'s  holdings  in  Milwaukee  and  other  Wisconsin  public 
utilities.     Owns  or  controls,  through  stock  ownership,  the  following  cos.: 
Milwaukee  Light,  Heat  &  Trac  Co.  I  North  Milwaukee  Light  &  Power  Co. 
Milwaukee  Elec.  Ry.  &  Light  Co.       i  Wells  Power  Co. 
Wisconsin  Gas  &  Elec.  Co.  | 

On  Apr.  29  1914  the  company  filed  a  certificate  of  increase  of  capital 
stock  from  300,000  to  400,000  shares,  to  provide  for  conversion  of  the  con- 
vertible bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  400,000  shares    (no  par 

value) 215,000  sh.June'16$l. 75 

Debens    $10,000,000    ($1,000, 

$500  and  $100) c*   1914       6  g  M-N        6,500,000  May  1  1924 

Debentures  convertible  into  stock  at  $80  per  share  after  May  1  1916 
and  prior  to  May  1  1923;  red.  at  102  on  60  days'  notice.     V.  98,  p.  1128. 

Dividends. — A  div.  of  $1  75  was  paid  June  1  1914;  in  Dec.  1914  also  paid 
$1  75.     In  1915,  June,  $1  75;  Dec,  $1.     In  1916,  June,  $1  75. 

REPORT. — For  cal.  years  (combined  properties). 
Calendar  Operating       Net  (after     Non-Op.       Interest  Balance. 

Years —  Revenues.     Taxes,  Ac).  Revenue.       Charges  Surplus. 

1915 $8,605,380     $2,604,049     $51,415     $1,361,406     $1,294,058 

1914 8,552,808       2,583,448       87,196       1.354,415       1,316.229 


r-„/^,»„.  Income  Account  of  Wisconsin  Edison  Co. 

Calendar  Divs.&Int.  Exp..Int.&        Net 

inic  Received.         Taxes.        Income. 

JgJf $1,058,396     $457,681     $600,715     ! 

1914 1,119,205       394.594       724.611 


Divi-     Balance , 

dends.   Surplus. 

5591,250     $9,465 

658,847     65,763 


OFFICERS. — Pres.,   Jas.    D.    Mortimer;   V.-P..    H.    H      Pierce-     Sec 
aTw0^;^63?-'  GS°~R'  Sheldon;  Asst.  See    Robt     Randali! 
lbl!'p 523,'891 °  1065*190*       Ferdinand  Sherwood.-V.  99.  p.   1456;  V. 

(1)   Milwaukee  Light.  Heat  &  Traction  Co. 

The  capital  stock  is  practically  all  owned  by  the  Wisconsin  Edison  Co. 
*nrt  ?„(?wIk^'1S!Im  N.— Incorporated  Dec.  1896.  Does  an  extensive  street 
w^„i»i  ^  ban  a?  way,and  electric  light  and  power  business,  serving  Mll- 
M^wfn^w^'^fe66'  Cudahy,  Racine,  Kenosha.  Wauwatosa  North 
H-trTffS  n™™eflsh  Ba&  Fox  Polnt-  West  Allia-  Waukesha,  Pewaukee, 
tlartland,  Oconomowoc,  Watertown,  St.  Martins,  Muskego  Lakes  Miik- 
WOnSS?Ai^.asti,Tro?"'  Waterford.  Rochester  and  Burlington.-  Muk 
Th«  mPiLo!  wa^f"Tr-n  k907  Purchased  oho  S9. 000. 000  common  stock  of 
Thf,  wil  H«Unk„e?  Ele?tnc  Ry-,  &  Lt.  Co.  from  The  North  American  Co. 
SSfi^-ftm^l?  °fde/  *S  "V&l  MiL  Light'  Heat  &  Traction  Co.  the  con! 

f~m,^yCtr^?™Vtf¥6.%.T286?IUWaUkea  ^  **'  &  Lt"  C°-  M  Wa9 
Fare  increase.— See  Milw.  Elec  Ry.&    Lt.  Co.  below 

Milw  Lt  H  &  Tr  Co  ref  &  extf    1907        5  g  J-D  See  text       June  1 i   i  of 7 

M  g  $30,000,000  ($1,000).   Metropolitan  Tr.  Co.    N.  Y.'  trustee.     lot 
i  *  n/r  u     j  ..         ..    1     at  company's  New  York  office. 

~„-       M-bonds  may  be  called  at  110  on  any  int.  date.     They  are  guar 
prin.  and  int..  by  endorsement,  by  The  Milwaukee  Elec  Ry    &  Li<*ht  Co' 

t(h«  SSh£:  ^t2)-^0!\h%l'eL&^xt-  m,tge'  bonds-  « -180  000  a*  owned  by 
the  Milw.  Elec  Ry.  &  Light  Co.  and  S5.00J.000  reserved  to  retire  prior 
llens,-„„Bon,ds  may  be  called  on  any  int.  day  at  110  and  int  V  84 
P-  1183.  First  $13,000,000  are  to  bear  5%  int.  and  remaining  $17  000  000 
not  over  5%.  oj'i.vw.to 

ooR°^D;r~Total  mileage,  exclusive  of  controlled  Milw.  Elec.  Ry.  &  Lt  Co 
S,  miles.     80-lb.  T  rail.     137  passenger  cars.     Steam  power  plant  has 
9,000  k.  w.  capacity. 

REPORT. — Fiscal  years  ending  Dec.  31: 

1915.  1914.       I  1915. 

Gross $1,480,625  $1,493,667  Other  income.    $698,644 

Expenses 783.491        777.863  — -— 

Depreciation.         88,635  53.095  Gross   inc $1,188,693  $1  246  258 

Taxes 118,450        115,0031  Interest 662,660        645!071 

Net $490,049      $547.7061     Surplus "1526.033      $601,187 

Passengers  carred  in  1915,  12,515.160,  against  12,136,548  in  1914. 

OFFICERS.— Pres.,  J.  D.  Mortimer;  V.-P.  &  Gen.  Mgr.,  S.  B  Way 
Y.-'P-J?  A.sst.  Gen.  Mgr..  R.  B.  Stearns;  V.-P.,  Chas.  F.  Pfister;  Treas  ' 
Geo.  R.  Sheldon;  Sec  &  Asst.  Treas..  Jas.  F.  Fogarty,  Asst.  Sec  &  Asst. 
Treas..  F.  J.  Boehm.  Milw.;  Asst.  Sec.  Robt.  Randall,  N.  Y.  Gen.  office 
Public  Service  Bldg..  Milwaukee;  N.  Y.  office,  30  Broad  St.,  N.  Y.  City— 
V.  86,  p.  286,  1042,  1529;  V.  94,  p.  1627;  V.  95,  p.  1274;  V.  102,  p.  1350. 

(a)  The  Milwaukee  Electric  Railway  &  Light  Co. 

ORGANIZATION. — Successor  of  Milwaukee  St.  Ry.  Co.  Jan.  29  1896 
per  plan  in  V.  60.  p.  1009.  Embraces  all  the  street  railway  lines  (except 
approximately  15  miles  single  track)  in  Milwaukee.  Entire  common  stock 
is  owned  by  the  Milwaukee  Light,  Heat  &  Trac  Co.  The  company,  besides 
its  street  railway  system,  owns  and  operates  an  electric-light  and  power 
system  and  a  central-station  steam-heat  system  in  Milwaukee. 

Tne  railway  franchises  of  the  company  run  until  Dec  31  1934.  V.  70. 
p.  39.     Electric-light  and  power  franchises  are  unlimited  In  time. 

Valuation. — For  physical  valuation  by  Wisconsin  RR.  Comm.  In  July 
1911  see  V.  93,  p.  164. 

On  Jan.  30  1915  the  Wise  RR.  Comm.  rescinded  its  order  of  Aug.  23 
1912,  requiring  the  sale  of  tickets  in  packages  of  13  for  50  cents  instead  of 
25  for  SI. 

Fare  Increase. — This  company  and  the  Milw.  Lt.  Ht.  &  Trac.  Co.  In 
Nov.  1915  petitioned  the  Wise  RR.  Comm.  for  an  Increase  In  fares  to  in- 
sure a  reasonable  return,  claiming  that   the  present  rates  were  confiscatory. 

On  July  11  1916  the  Wise  RR.  Comm.  auth.  the  co.  (a)  to  buy  the  plant 
and  property  of  the  Commonwealth  Power  Co.  of  Milwaukee  for  $1 ,100,000, 
and  (6)  to  issue  $300,000  notes  in  part  payment  for  the  property  and  $1,- 
000,000  in  notes  to  reimburse  the  treasury  for  cash  used  in  buying  the  prop- 
erty, and  for  impts.  and  ext.  to  its  own  property.  The  notes  are  secured 
by  bonds  of  the  Milwaukee  Elec  Ry.  &  Lt.  Co. — V.  103,  p.  493. 


1914. 
$698,552 


Dividends. 


Outstanding. 
$9,850,000 


4.500.000  July '16.  IX 
6.500,000  Feb   1    1926 


STOCK  AND  BONDS—      Date.       Interest. 
Common    stock    $20,000,000 

(par  $100) 

Preferred     stock     $4,500,000 

6%  non-cum  (par  $100) 

The  Milwaukee  Elec   Ry  &(   1896       5  g  F-A 

Light  Co  cons,  mtge  $8, -j  Central  Trust  Co.  N.  Y.,  Trustee.    Int.  pay- 

000,000gold  ($l,000)-..c*f     able  at  co's  office.  30  Broad  St.,  N.  Y. 
The  Milw  Elec  Ry  &  Lightf  1906       4X  g  J-J       6.728.000  Jan    1    1931 

Co  ref  &  ext  mtge  $20,000.-]  Trust  Co.  of  America,  New  York,  Trustee 

000  gold  ($1,000) c*(     Interest  at  company's  office 

Gen  &  ref  mtge  890.000,0001    1911       5  J-D  5.309,000     See    text 

gold  ($1,000)  Ser  "A".c*tf  (Int.  at  N.  Y.  Bankers  Tr.  Co..  N.  Y.,  Trus. 
Notes  (see  text) 1,300,000    

Stock  and  Bonds. — The  bonds  and  the  pref.  stock  are  listed  on  the  N.  Y. 
Stock  Exch.  Of  the  ref.  and  ext.  bonds.  $6,500,000  are  reserved  for  prior 
liens  and  $6,772,000  are  deposited  as  collateral  to  gen.  and  ref.  mtge.  bonds. 
Bonds  are  subject  to  call  from  Jan.  1  1916  at  108  and  interest.  No  sinking 
fund.  See  V.  81,  p.  1724,  1792;  V.  84,  p.  508.  General  and  refunding 
mortgage  falls  due  Dec.  1  1951,  except  that  in  the  event  the  company 
has  not  acquired  a  franchise  extending  to  1954  on  or  before  Dec.  1  1931, 
the  mortgage  becomes  due  on  that  date.  Bonds  of  Series  A  are  redeem- 
able  on  any  interest  date  on  and  after  Dec.  1  1916  at  105  and  interest, 
on  6  weeks'  notice.  $13,228,000  are  reserved  for  prior  liens;  remaining 
$71 .463 ,000  are  for  extens.,  impts.  and  acquisitions,  at  80%  of  cost  thereof 
under  certain  restrictions.  No  sinking  fund.  See  V.  93,  p.  1787.  Bonds 
listed  on  N.  Y.  Stock  Exchange.  $6, 772,000  ref.  &  ext.  bonds  and  $750,000 
pur.  money  mortgage  of  the  Central  Heating  Co.  of  Milwaukee  are  deposited 
as  collateral  for  the  gen.  &  ref.  bonds. 

ROAD. — Total  track  operated,  180.29  miles,  of  which  166.22  miles 
owned  and  27.51  miles  leased.  Steam  power  plants  have  aggregate  capacity 
of  71.150  k.  w.     537  passenger  cars. 

ANNUAL  REPORT. — Fiscal  years  ending  Dec.  31  (for  1915  report  see 
V.  102,  p.  969): 

1915.  1914.  1915.  1914. 


Gross $5,971,715  $6,005,495 

Expenses 3.085,877     3,097,207 

Depreciation.      656,125        698.516 
Taxes 422,879         436,701 


Other  Income-      $29,321        $65,806 


Gross  inc..  $1,836,155  $1.838.S77 
Interest 793.570        823,374 


Net    $1,806,834  $1,773,071        Surplus $1,042,585  $1,015,503 

Passengers  carried  in  1915.  91,400,946,  against  97,874,919  in  1914. 

Dividends. — Regular  quarterly  dividends  of  1)4%  have  been  paid  on  the 
pref.  since  Feb.  1900. 

OFFICERS. — Same  as  for  Milw.  Lt.,  Ht.  &  Trac.  Co. — V.  100.  p.  474. 
807,  2085:  V.  101.  p.  923,  1465;  V.  102,  p.  800,  969;  V.  103.  p.  493. 

(b)  Wisconsin  Qas  &  Electric  Co. 

ORGANIZATION. — Succeeded  in  1912  the  Racine  Gas  Light  Co.  (in- 
corp. in  Feb.  1867)  and  acquired  the  Kenosha  Gas  &  Electric  Co.  and  Ke- 
nosha Electric  Ry.  Does  entire  gas  business  in  Racine,  Kenosha.  South 
Milwaukee,  Cudahv  and  Watertown;  the  entire  electric  lighting,  power  and 
street  railway  business  In  Kenosha,  and  the  electric  light  and  power  busi- 
ness in  Watertown,  Burlington,  Johnson's  Creek.  Lake  Mills.  Jefferson 
Junction,  Jefferson  and  Fort  Atkinson.  Electric  light  and  power  business 
In  Kenosha  Is  done  under  indeterminate  permit.  Franchise  for  street  rail- 
way extends  until  1952.  The  company  has  the  right  to  conduct  Its  gas 
business  either  under  an  Indeterminate  permit  or  under  the  special  (per- 
petual and  exclusive)  franchises  originally  granted. 
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In  July  101  B  Increased  auth.  common  stock  from  $1 .000,000  to  SI, 760,000 
and  issued  $657,500  of  the  new  stock  to  acquire  the  WatcrtOWO  Gas  8c  Elee. 
Co.  and  the  Burlington  Blec.  Lt.  &  Pow.  Co.  (both  controlled  by  the  Wis- 
consin Edison  Co.)  and  to  discharge  $162,000  floating  debt  incurred  in  mak- 
ing additions  and  betterments. 

STOCK  AND  BONDS—      Date.      Interest.     Outstanding.       Maturity. 

Com  stock  SI  .750,000  ($100) $1,657,500    

Pref  cum  $1,000,000  ($100) 6%  200,000     

First  mortgage  gold   ($1,000?    1912       5  g  J-D  2.350,000  June  1  1952 

&  $500) c*\  Interest  payable  In  New  York.     Harris  Tr. 

(     &  Savings  Bank,  Chicago,  Trustee. 
Watertown  Cas&  Elee  1st  M     1905       5  J-D  140.000    June  1  1921 

$300,000     gold.     Rod     atllnt.    at    Bank    of    Watertown.     Wisconsin 

102^  I     Trust  Co..  Milwaukee  Trustee. 

Bonds.—  Add  ft  lonal  1st  M.  bonds  ca  be  Issued  only  for  80%  of  cash  cost 
of  permanent  impts.,  &c,  when  the  annual  net  earnings  are  lh$  times  the 
Int.  charge,  incl.  bonds  to  be  Issued.  Bonds  red.  at  105  and  int.  on  and 
after  June  1  1917.     $30,000  Watertown  G.  &  E.  5s  are  held  in  treasury. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $950,737;  net,  aftor 
.axes,  &c.  $255,900:  other  income,  $15,416;  interost  chargos,  $137,766; 
Surplus,  $133,550. 

PROPERTIES. — Miles  of  single  track,  7.851; miles  of  gas  mains.  203: 

OFFICERS. — Pres..  J.  D.  Mortimer;  V.-P..  S.  B.  Way;  Sec.-Treas.. 
F.  J.  Boehm.— V.  96,  p.  434;  V.  101.  p.  375;  V.  102,  p.  1352. 

WISCONSIN  TRACTION.  LIGHT,  HEAT  &  POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  in 
Mar.  1900  with  a  nominal  capital  of  $10,000  (since  increased  to  $1,000  100) . 
for  the  purpose  of  uniting  certain  properties  in  the  Fox  River  Va  'v. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  and  the  Apple., in 
Electric  Light  &  Power  Co..  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  of  the  Fox  River  Valley  Gas  &  Electric  Light 
Co.  and  guarantees  its  bonds,  prin.  &  int.     See  V.  79,  p.  787,  1267. 

In  Mar.  1914  the  Wisconsin  Supreme  Court  sustained  the  State  RR. 
Comm.  in  holding,  in  company's  suit  against  the  city  of  Menasha,  that  the 
city  cannot  do  a  commercial  lighting  business  In  connection  with  its  own 
street-lighting  service  without  the  necessary  authority  from  the  Commission. 
V.  9S.  p.  .764. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) Quar.  $699,400       See  text 

First  mtge  ($3,000,000)  $1,-1    1901       5  g  J-J  1,335,000  July  1  1931 

000  gold  no  sink  fund c*/Int.  at  First  Sav.  &  Tr.  Co..  Milw.,  Trustee. 

Fox  River  Valley  first  mtgel    1901       5  g  A-O  350,000  April  1  1921 

$350,000  ($1,000)  gold-.-c/Merchants'  Loan  &  Trust  Co..  Chic.  Trust. 

Bonds. — Entire  issue  of  Wisconsin  Traction,  Light,  Heat  &  Power  Co. 
bonds  may  be  called  on  any  interest  date  at  110  and  interest.  The  Fox 
River  Valley  bonds  are  subject  to  call  at  105  and  Int. 

Dividends. — In  1914  and  since,  5%  per  annum. 

EARNINGS.— For  years  ending  Dec.  31: 
Year —  Gross .       Net  (aft .  Tax.) .  Oth .  Inc . 

1915 $439,889         $157,829         $9,824 

1914 425,716  144,556  9,490 

ROAD. — Operates  15.82  miles  of  track,  connecting  Neenah,  Menasha, 
Appleton  and  Kaukana.  3.57  miles  locally  in  the  city  of  Appleton  and  1.76 
miles  sidings  and  turnouts;  total.  21.15  miles.  Owns  electric-lighting 
plants  In  Appleton,  Neenah  and  Menasha  and  supplies  gas  to  Neenah, 
Menasha  and  Appleton. 

OFFICERS. — Pres.,  John  I.  Beggs;  V.-P.,  Chas.  F.  Pfister,  Milwaukee; 
Sec.  and  Treas..  A.  K.  Ellis.— V.  79,  p.  787.  1267:  V.  91,  p.  96,  1770;  V.  98, 
p.  764;  V.  101.  p.  1093.  

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  its  stock  ownership  of  the  underlying  com- 
panies (to  wit.  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  the  entire  street  railway  system 
of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior,  Tonka  Bay  and 
Deephaven  at  Lake  Minnetonka.  In  1906  absorbed  the  North  Side  Street 
Ry.  (Robbinsdale  line)  and  the  St.  Louis  Park  line;  V.  83,  p.  1472.  In 
1905  articles  of  incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.  80,  p.  1914. 

Franchise  and  Fares. — Mayor  Haynes  of  Minneapolis  on  Feb.  18  1907 
signed  an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V. 
84,  p.  451,  509.  On  Aug.  24  1907.  however.  Judge  Lochren  of  the  U.  S.  Cir- 
cuit Court  granted  a  permanent  injunction  against  enforcing  the  ordinance 
(see  V. 85,  p.  532) .  On  Jan.  3  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  50-year 
franchise  from  July  1  1873,  with  the  right  to  charge  5-cent  fares.  V. 90, p. 111. 
The  company  is  negotiating  with  the  city  for  a  renewal  of  the  franchise. 
V.  101.  p.  132. 

Settlement  with  City  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  in  St.  Paul,  see  V.  79,  p.  271,  2087,  and  for  settlement  with  City  of  St. 
Paul  by  which  the  city  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  into  the  city  treasury  real  and  personal  property 
taxes,  equal  to  at  least  6%  of  gross  earnings;  see  V.  80,  p.  1175. 

On  Oct.  23  1914  the  Minnesota  Supreme  Court  sustained  the  validity 
of  an  ordinance  passed  by  the  City  Council  in  May  1910  ordering  the  St. 
Paul  City  Ry.  to  construct  a  car  line  on  St.  Clair  Ave.,  branching  from 
West  Seventh  St.     V.  99,  p.  1301. 

New  Subsidiaries. — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax,  it  was  decided  in  Mar.  1910  to  incorporate  the  Minneapolis 
&  St.  Paul  Suburban  RR.  ($1,000,000  stock,  increased  to  $3,000,000  in 
Jan.  1911;  debt  limit  was  also  increased  to  $10,000,000;  V.  92,  p.  187), 
the  Minnetonka  &  White  Bear  Navigation  Co.  ($250,000  stock)  and  the 
Rapid  Transit  Real  Estate  Corp.,  $15,000  stock,  and  to  rearrange  matters 
so  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parks,  &c,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting  pur- 
poses.    V.  90,  p.  850. 


Interest.  Divs. (5%) Surplus . 

$73,500     $34,940     $59,213 

74,200       34.940       44.906 


STOCK  AND  BONDS- 

Twin  City  Rapid  Transit — 

Com  $22,000,000  ($100)--- 

Pref  cum  $3,000,000  ($100).  1895 
Minneapolis  Street  Railway  Co. — 

lstconMg$5,000.000.c*cpt  1889 
St  Paul  City  Railway  Co — 

First  mtge  on  real  estate  and\    1882 


Date.       Interest.     Outstanding.     Maturity. 

6  Q-J  $22,000,000  Oct  '16,  1H 

7  Q-J  3.000,000  Oct  '16.  \% 

5  g  J-J  15     5,000,000  Jan  15  1919 


6g  A-O 


224.000  April  1  1932 


horse-car  franchise.. cptJExchangeable  at  105  for  first  consolidated. 

First  consol  mtge  gold- -cpt  1884       6  g  A-O  456,000  Oct    1    1934 

Cable  con  gold(see  text)  cpt  1887  5  g  J-J  15  3,708,000  Jan  15  1937 
Minneapolis  &  St  Paul  Suburban  Ry — 

1st  M  g  $500,000  guar  by  I    1899       5  g  M-S  500.000  Sept  1  1924 

TwCy  R  T&StPCy  c*cpt /Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee 
Minn  Street  &  SI  Paul  City  Ry — 

Joint  con  mtge  $10 ,000 ,0001    1903       5  g  A-O        10,000,000  Oct    1    1928 
($1,000)  gup  &i..c*cpt  I  Central  Trust  Co.  of  New  York,  Trustee. 
Real  estate  mortgages 6%  375,000  1918tol923 

All  bonds  are  for  $1 ,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  joint  issue  of  1903,  interest  is  payable 
at  Farmers'  Loan  &  Trust  Co.,  New  York.  Company  pays  Federal  Income 
tax  on  above  issues. 

Stock. — Stock  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — The  Minneapolis  Street  Railway  Co.  jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.,  issued  $5,000,000  5% 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds.  See 
statement  to  New  York  Stock  Exchange  in  June  1895.  The  consols  are 
also  listed  in  London.     V.  60,  p.  1149. 

The  St.  Paul  City  Railway  Co.  has  Issued  $4,388,000  5%  50-year  cable  con- 
solidated bonds  (including  $680,000  held  by  the  Fanners'  Loan  &  Trust  Co., 
trustee,  to  redeem  the  $680,000  prior  lien  bonds  above);  limit  fixed  by  this 
mtge.  was  $5,500,000,  but  by  the  joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  these  cable 
consols  ($1,138,000)  are  guar.  (p.  &  i.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  See  statement  to  N.  Y.  Stk.  Exch.  in  June  1895.  V.  60,  p.  1150.  Of 
the  1st  cons.  mtge.  of  the  St.  Paul  City,  $224,000  are  held  by  the  Farmers' 
Loan  &  Tr.  Co.  to  be  exchanged  for  the  $221,000  first  mtge.  bonds. 

The  Minneapolis  Street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  is  a  joint  Issue  of  the  Minneapolis  Street  Ry.  and  the  St.  Paul  City  Ry. 
Guaranteed,  prin.  and  int.,  by  endorsement,  by  Twin  City  Rapid  Transit 
Co.  (soo  V.  77,  p.  2281  and  2340). 


Dividends. — All  dividends  on  preferred  to  and  Including  Oct.  1918 
(\H%)  have  been  paid.  First  dividend  of  1%  was  paid  on  the  common 
stock  In  Aug.  1899;  in  1900,  3%;  in  1901.  3H%;  In  1902.  Feb..  2%. 
changod  to  quarterly,  and  \\i%  paid  May  1902;  Aug.,  114%:  Nov.,  \M% 
1903  to  1909,  inc.,  5%  per  aim.;  1910  and  since,  6%  per  annum. 

ROAD. — Consists  of  440.46  miles  of  track.  Including  four  Interurban  lines 
connecting  the  business  centres  of  Minneapolis  and  St.  Paul,  an  interurban 
line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  Unas  to  Lake  Minne- 
tonka. Standard  gauge.  On  tho  principal  stroots  of  tho  cities  90-lb.  T 
rail   with  welded  joints. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Falls  (ca- 
pacity 22,000  h.  p.),  which  power  is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  railway  system  in 
both  cities.     See  V.  64,  p.  704. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1915  was 
In  V.  102,  p.  796,  showing  results  on  the  entire  property  as  follows: 

1915.  1914.  1913.  1912. 

Revenue  pass,  carried. .185.654,985  184,352,063  175,895,811  162,407,093 
Transfer  pass,  carried..  69,259.767  66.742,000  63,914,277  57,584.451 
Receipts  from  transpn.  $9,401,233  $9,227,602  $8,818,178  $8,147,199 
Rects.  from  oth. sources.  76,658  72,043  52,158  61,768 


$9, 299.645     $8,870,336     $8,208,967 
5,832,182       5,560,641       4,973,001 


Total  receipts. $9,477,891 

Operating   expensos 6,064,628 

Net  earnings $3,413,263  $3,467,463  $3,309,695  $3,235,966 

Interest,  taxes,  &c $1,680,297  $1,579,822  $1,561,440  $1,529,230 

Miscellaneous  debits 20,691            

Divs.  on  pref.  stk.  (7%)  210,000  210.000  210,000  210,000 

Divs.  on  com.  stk.  (6%)  1,319,916  1,250,514  1,206,000  1,206,000 

Total  $3,230,904     $3,040,336     $2,977,440     $2,945,230 

Balance,  surplus $182,359        $427,127        $332,255        $290,736 

OFFICERS. — Pres.,  Horace  Lowry;  1st  V.-P.,  E.  W.  Decker;  V.-P., 
John  R.  Mitchell;  3d  V.-P.  &  Sec,  A.  M.  Robertson;  Aud.,  D.  J.  Strouse; 
Treas.,  E.  A.  Crosby.— V.  98,  p.  604,  1768,  1847;  V.  99,  p.  50,  1301,  1453; 
V.  100,  p.  399.  728,  1439;  V.  101,  p.  132,  371,  2146;  V.  102,  p.  438,  523.  796. 


MINNEAPOLIS  ST.  PAUL  ROCH.  &  DUBUQUE  ELEC.  TRAC.  CO. 

— Commonly  known  as  "Dan  Patch  Elec  Line."  Operates  a  unit  power 
car  system. 

Receivership. — Charles  P.  Bratnober  of  Minneapolis  was  appointed 
receiver  on  July  20  1916  to  protect  holders  of  stock  and  bonds  in  the  event 
of  a  reorganization  as  a  result  of  the  death  of  M.  W.  Savage,  Pres.  of  the 
company.     V.    103,   p.   406. 

A  bondholder's  committee  has  been  formed  with  C.  T.  Jaffray  of  Minne- 
apolis as  Chairman.  On  Aug.  26  1916  the  receiver  was  auth.  to  issue 
$100,000  receiver's  certificates  to  take  care  of  obligations  then  existing  or 
shortly  expected  to  arise.     See  V.  103,  p.  844. 

ORGANIZATION. — Incorp.  on  June  10  1907  In  Maine  to  construct  a 
line  300  miles  long  connecting  Minneapolis  and  St.  Paul,  Minn.,  and  Du- 
buque, la.  45  miles  of  road  between  Minneapolis  and  Northfield,  Minn., 
in  operation  (3  miles  of  which  is  on  private  right-of-way  in  Minneapolis) , 
bringing  passenger  and  freight  cars  into  the  leased  Minneapolis  terminal 
(see  Electric  Short  Line  Terminal  Co.  in  V.  100,  p.  1832).  The  lease  of  the 
Chicago  Great  Western  RR.'s  line  extending  from  Randolph  to  Mankato, 
Minn.,  67  miles,  was  canceled  Feb.  1  1916. 

The  notes  of  1915  were  issued  to  provide  funds  to  complete  the  line 
into  Minneapolis  terminal  and  add  to  equipment.  Minneapolis  Trust 
Co.  is  trustee  of  the  mortgage. 


Interest. 


6  J-J 

5% 


STOCK  AND  BONDS. —     Date. 

Common  $15, 000, 000 

Pref  $10,000,000  6%  non-cum 

3-year  notes  ($500  &  $1,000)..    1915 

1st  M  30-year  bonds 

Receivers  certificates 1916 

$1,000,000  1st  M.  30-yr.  5%  bonds  are  pledged  as  collateral  for  the  notes. 

Stock. — Preferred  stock  is  redeemable. 

OFFICERS. — Pres.  &  Treas., :  V.-P.,  C.  N.  Boynton.  St. 

Paul;  Sec,  M.  H.  Boutelle.— V.  93,  p.  731;  V.  99,  p.  197;  V.  100,  p.  1832; 
V.  103,  p.  406.  844. 


Outstanding.      Maturity- 

$4,951,800     

3,332,400     

750,000  Jan     1  1918 

See  text        

100,000 


MOBILE,  ALA. 

MOBILE  LIGHT  &  RAILROAD.— Trolley. 

ORGANIZATION. — A  consolidation  on  Sept.  I  1901  of  the  Mobile  Light 
&  Railroad  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73,  p.  616. 

In  July  1906  the  Mobile  Illuminating  Co.  purchased  the  electric-light 
plant  of  the  company  and  under  contract  of  purchase  pays  to  the  Mobile 
Lt.  &  RR.  70  semi-annual  payments  of  $11,464. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,250,000  (par  $100) -       $2,087,000  Seof  16,  1  % 

First  mtge  gold  ($l,000)-ntff    1897       5  g  J-D  370,000  July  1  1937 

lint,  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Mobile  Street  RR  first  mtgel    1893       6  g  M-N  270,000  May  1  1923 

gold  $300,000 c*ntf  ^Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

j  Interest  at  National  City  Bank,  New  York. 
Consolidated  mortgage,  goldl    1901       5  g  M-S         1,460.000  Sept  1  1941 

($1,000)  $2 ,250, 000.  _.c*tf  I  Interest  at  New  York  Trust  Co..  N.Y.,Trus. 

Bonds. — Of  the  $2,250,000  mtge.,  $640,000  reserved  for  prior  liens, 
$45,000  are  in  treasury;  and  $90,000  have  been  retired.  $29,000  1st  M. 
bonds  are  in  treasury  and  $30,000  have  been  retired. 

EARNINGS. — For  cal.  year  1915,  gross.  $491,404;  net,  after  taxes, 
$157,834;  charges.  $102,002;  surplus,  $55,832. 

Dividends. — Initial  dividend — X% — Aug.  1  1909;  in  1910,  July,  >£%; 
In  1911,  Jan.,  ]4%  June.  J^%  Sept.,  2J^%:  in  1912,  June,  1H%  In 
1913.  Sept.,  2%.  In  1914.  May.  1%;  June.  1%;  Nov..  1%.  In  1915. 
July.  1%;  Nov.,  1%.     In  1916,  Feb.,  1%;  Apr.,  1%;  Sept.,  1%. 

ROAD,  &c — Owns  61  miles  of  track  in  Mobile  and  extensions  to  Maga- 
zine Point,  Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns 
"Monroe  Park"  and  water  power  and  260  acres  of  land  adjoining. 

OFFICERS. — Pres.,  J.  H.  Wilson;  V.-P.,  C.  D.  Willoughby;  Sec  &  Aud.. 
M.  W.  Glover;  Treas.,  C.  White  Spunner;  Gen.  Mgr.,  J.  H.  Wilson. — 
V.  86,  p.  1529. 

MONMOUTH,  ILL. 

ROCK  ISLAND  SOUTHERN  RAILROAD. 

Was  leased  to  the  Rock  Island  Southern  Railway  (now  Miss.  Valley  Ry. 
&  Power  Co.)  from  Feb.  1  1913  to  Dec.  31  1913,  on  which  date  lease  was 

ORGANIZATION.— Incorp.  In  1906  under  Steam  RR.  Act  of  Illinois. 
Operated  by  electricity  for  passengers  and  steam  for  freight.  Franchises 
In  Monmouth  are  for  20  years. 

Application  for  a  receiver  by  the  original  promoters  of  the  road  was  de- 
nied in  Sept.  1915.     V.  101,  p.  1014. 

Bondholders'  Committee. — E.  J.  Eddy,  Chairman;  Charles  H.  Dudley 
and  M.  O.  Williamson.  Deposits  of  bonds  with  the  Fidelity  Trust  Co., 
Portland,  Me.,  and  People's  Trust  &  Savings  Bank,  Galosburg,  111.,  have 
been  called  for.     Soo  V.  102,  p.  886. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First  mortgage  $2,500,000  gl    5  g  J-J  521,000  Jan    1    1947 

($1,000)  red  at  105 cjlnt.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

ROAD. — 16  miles  between  Galesburg  and  Monmouth.  75-lb.  rail. 
Standard  gauge. 

OFFICERS.— Pres.,  M.  A.  Walsh;  V.-P.,  Will  Halsted  Clark,  Chicago; 
Sec.  &  Treas.,  J.  W.  Walsh;  Gen.  Mgr..  Geo.  W.  Quackenbush,  Kock  Island. 
111.— V.  101,  p.  104;  V.  102,  p.  886.' 

MONTGOMERY,  ALA. 

MONTQOMERY  LIOHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION,  &c  Montgomery  Trac  Co.  was  chartered  In  1893. 
On  Dec.  29  1911,  having  acquired  the  lighting  property  owned  by  Richard 
Tlllis,  name  was  changed  from  Montgomery  Trac.  Oo.  to  above  title 
p.  207) .  and  in  June  19 12  stock  was  Increased  from  51 .000.000  to  12,000,000. 
to  pay  for  new  property.  V.  94,  t>.  1764.  stock  had  previously  been  de- 
creased from  $2,000,000  to  $1,000,000  in  1909.     V.  SS.  p.  375. 

Does  entire  street  railway  business  and  has  an  electric  light  and  power 
system  In  Montgomery  aud  Its  suburbs.     Street  railway  franchises  that  are 
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not  perpetual  expire  between  1932  and  1942. 
franchise  runs  till  1940. 

STOCK  AND  BONDS —      Date.        Interest. 

Stock  $2,000,000  ($100) 

Ist&refM  $5,000,000  skfd..   1912       5% 
Mont    Street    Ry    1st    mtgel    1893       6  g  P-A 


Electric  light  and  power 

Outstanding.      Maturity. 

$2,000,000     

1,000,000  April  1  1942 
350.000       Aug.  1923 


$350,000  gold /Int.  at  Farmers'  L.  &T.CO..N.  Y.,  Trustee, 

Bonds. — Of  the  1st  &  refunding  bonds.  $350,000  are  reserved  for  prior 
lien  and  $3,650,000  for  add'ns  &  betterm'ts  at  80%  of  cost,  or  for  acquisi- 
tion or  refund. ,  $  for  $,  of  bonds  of  other  properties  which  may  be  acquired. 
Sink.  fd.  equal  to  1%  of  all  bonds  authenticated  annually  began  April  1 
1915.     V.  95.  p.  47. 

EARNINS. — Of  combined  properties  for  cal.  year  1914.  gross,  $396.- 
695;  net,  after  taxes,  $106,681. 

ROAD. — Operates  38  miles  of  track  (including  4  miles  of  double  track)  in 
Montgomery  and  to  Pickett  Springs;  56  cars.  Standard  gauge;  70-lb.  T 
and  95-lb.  girder  rail.     Power-house  capacity,  4.000  k.w. 

OFFICERS. — Pres..  Ray  Rushton;  Sec,  H.  F.  Crenshaw;  Treas., 
Ohas.  E.  Norton.— V.  88.  p.  375:  V.  91.  p.  1026;  V.  94.  p.  207.  1764; 
V.  95,  p.  47;  V.  100.  p.  734;  V.  102,  p.  1718. 

MONTOURSVILLE,  PA. 

MONTOURSVILLE  PASSENGER  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  in  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec.  16  1897.  Owns  all  the  stock  of  the  Montoursville 
Electric  Light  Co.  Stock  auth.  and  issued,  $75,000.  Funded  debt  auth. 
and  issued,  $112,000  5%  30-year  gold  bonds  (tf)  dated  May  1  1908,  int. 
M.  &  N.  Operates  5A  m.  of  track  from  Williamsport  to  Montoursville.  Pa. 
An  extension  of  1J-4  miles  to  the  borough  limits  on  the  east  is  proposed. 

EARNINGS.— 12  mos.  ending  Aug.  31  1916  (incl.  Mont.  Elec.  Lt.  Co.). 
gross,  $28,307;  expenses,  taxes,  interest,  &c,  $28,677;  deficit,  $370. 

OFFICERS. — Pres..  O.  L.  Peaslee.  Williamsport;  V.-P..  F.  C.  Leonard. 
Coudersport;  Sec.  &  Treas.,  W.  P.  Beeber,  Williamsport;  Gen.  Mgr.. 
Frank  Renninger,  Montoursville. — V.  88.  p.  375;  V.  91,  p.  1026;  V.  94. 
p.  207.  1764;    V.  95.  p.  47. ^^^__ 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1899.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual  or  for  35  years. 

On  Feb.  21 1913  the  N.  J.- Pub. Utility  Comm.  approved  the  plan  to  issue 
$300,000  cap.  stock  to  retire  the  $3,000,000  existing  stock  (one  new  share 
for  ten  old) ,  and  $4,179,000  bonds  of  an  auth.  $5,000,000.  to  be  secured  by 
a  mtge.  to  the  Safe  Dep.  &  Tr.  Co.  of  Pittsburgh,  as  trustee;  $3,000,000  for 
refunding  existing  bonds  and  $1,179,000  for  other  indebtedness.  V.  95,  p. 
1746.  680;  V.  96.  p.  653. 
STOCK  AND  BONDS —      Bate.       Interest.     Outstanding.      Maturity. 

Stock  common  (see  text) $300,000    

First     mortgage     $3,000,000 f    1905       5  g  J-D  15    3.000.000  June   15  '35 

($1,000)    gold    callable    atjSafe  Deposit  &  Trust  Co..  Pittsburgh.  Trus. 

110  and  interest c*&r.tfl     Int.  at  National  Iron  Bank,  Morristown. 

General  mortgage  $5,000.0001    1913       5  g  J-D  1.179,000  1948 

($1,000)  gold c*.tf  JInt.  at  Safe  Dep.  &  Tr.  Co.,  Pittsb.,  Trustee. 

Bonds. — Of  the  gen.  mtge.  bonds,  $3,000,000  are  reserved  to  retire  the 
first  mtge.  5s.     No  sinking  fund.     May  be  called  at  105. 

EARNINGS. — For  calendar  year  1915.  gross,  $330,225;  net,  $112,596. 
In  1914,  gross,  $310,113:  net.  $98,045. 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth,  N.  J.,  to  Netcong, 
with  a  branch  from  Denville  to  Boonton  and  other  branches.  Road  is  in 
operation  from  Morristown  to  Lake  Hopatcong,  21}^  miles,  with  branches 
to  Boonton,  5  miles,  and  to  Wharton,  2)4.  miles;  also  from  Elizabeth  to 
Springfield,  6  miles,  and  from  Maplewood  to  Springfield,  2)4.  miles,  and 
thence  8M  miles  to  end  of  track  at  Danforth  Road  (1%  miles  beyond  Madi- 
son), total  46.95  miles  of  road.  Total  track  in  operation.  58  miles.  The 
3  miles  of  road  between  Danforth  Road  and  Morristown  are  owned  by  the 
Morris  RR.  and  are  operated  under  lease.  Gauge,  4  ft.  814  in.  70-lb. 
T  rail  in  country,  80-lb.  girder  in  cities.  The  building  of  a  line  from  Land- 
ing to  Netcong  is  under  consideration. 

OFFICERS.— Pres.,  Henry  R.  Rea,  Pittsburgh,  Pa.;  V.-P.,  Jos.  K- 
Choate,  Morristown;  Sec.  &  Treas.,  O.  G.  Schultz,  Morristown;  Gen.  Mgr., 
O.  O.  Weidman.— V.  95,  p.  680.  1608.  1746;  V.  96,  p.  63,  653;  V.  97,  p.  521  • 

MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  TRANSIT  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  1  1910,  as 
successor  to  the  Burlington  County  Ry.  Co.  V.  90.  p.  1612.  Stock  auth. 
and  issued,  $120,000  ($50).     No  bonds. 

As  of  June  1  1916  the  N.  J.  Public  Utility  Comm.  authorized  the  company 
to  increase  the  fare  from  Moorestown  to  Mount  Holly  and  from  Mount 
Holly  to  Burlington  from  10  to  15  cents  oach. 

EARNINGS. — For  yoar  ending  June  30  1916,  gross,  $68,131:  net  from 
operations,  $176.  In  1914-15.  gross,  $73,101;  net  from  operations,  $6,160; 
dividends  (4%),  $4,750;   surplus,  $1,410. 

ROAD. — About  15  miles  of  track  from  Burlington  through  Mount  Holly 
and  Hainesport to  Moorestown.  60-lb.  Trail.  Gauge,  5ft.  On  March  29 
1916  9  of  the  company's  11  cars  were  completely  destroyed  by  fire.  Two 
new  cars  ordered  at  cost  of  $6,200  each  for  delivery  on  or  about  Oct.  1  1916. 

OFFICERS. — Pres.,  Albert  Haines;  V.-P.,  John  D.  Johnson  Jr.;  Sec- 
Treas.,  Armitt  H.  Coate;  Mgr.,  Edwin  C.  Davis. 


MUSKEGON,  MICH. 

MUSKEGON  TRACTION   &  LIGHTING  CO. 

in  Jan.  1906  almost  the  entire  stock  was  acquired  by  the  American  Light 
&  Traction  Co.     V.  82.  p.  49. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  1  1901.  and  is 
a  consolidation  of  the  street  railway,  electric-light  and  gas  companies  of  the 
city.     Franchises  expire:  gas,  1925;  electric,  1930;  railway,  indeterminate. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) --       $600,000    

Preferred  $100,000  6%  cum.. 6  63,000         See  text 

First  mortgage  $600,000  gold  f    1901       5  g  M-S  600,000  Mar  1   1931 

($1,000) tfjlnterest    at    Wyoming    Valley    Trust    Co.. 

Callable  at  105 I     Wilkes-Barre,  Pa.,  Trustee. 

Dividends. — On  preferred  stock  6%  yearly  from  1902  to  date. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry..  which  operates  40  miles  of  track 
between  points  Indicated  in  the  title. 

OFFICERS. — Pres.,  J.  Q.  Ross;  V.-P.,  J.  T.  Young;  Sec.  &  Treas., 
H.  P.  Lewis,  Muskegon;  Asst.  Sec.  &  Asst.  Treas.,  C.  N.  Jeliffe;  Aud., 
James  Lawrence;  Gen.  Supt.,  Walter  Eyke. — V.  92.  p.  595;  V.  91,  p.  1387; 
V.  96.  p.  1840;  V.  101,  p.  774.  _ 

MUSKOGEE,  OKLA. 

MUSKOGEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1904  in  Indian  Territory.  In  Oct. 
1912  acquired  the  People's  Electric  Ry.,  which  was  merged  Into  this  prop- 
erty, and  issued  $600,000  new  1st  M.  bonds  to  refund  an  earlier  issue  of 
$450,000  and  In  part  payment  for  the  People's  Elec.  Ry.  $200,000  addi- 
tional bonds  wiil  be  Issued  In  final  payment  when  annual  net  earnings  are 
twice  the  interest  charges  on  bonds  out,  including  these  $200,000.  Fran- 
chises are  unlimited  as  to  time. 

Right  of  Purchase  by  City. — The  city  has  the  right  to  purchase  all  the  com- 
pany's property  within  city  limits  in  1934  and  at  the  end  of  every  15-year 
period  thereafter,  at  a  price  determinable  by  arbitration,  but  in  case  of 
such  purchase  the  bonds  must  be  either  paid  off  or  assumed  by  the  city, 
and  In  the  latter  event  the  company  must  be  allowed  to  operate  its  cars 
from  suburban  or  interurban  points  to  the  centre  of  the  city  on  a  rental 
basis.     See  V.  95.  p.  1331.  .      ,  „ 

Has  favorable  long-time  power  contract  with  the  Muskogee  Gas  &  El.  Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  $500,000  ($100) $500,000       See  text 

First  mtge  $5,000,000  sinking  1    1912       5  g  M-N  600,000  May  1  1934 

fund  g  Id   ($1,000) c*JInt.  at  Equitable  Tr.  Co..  N.  Y..  Trustee. 

Remaining  bonds  may  be  Issued  for  additions  and  betterments  at  80% 
of  cost,  with  certain  restrictions.     Subject  to  call  as  a  whole,  or  In  part,  at 


105  and  Int.  on  any  int.  day  on  3  weeks"  notice.     Semi-annual  sinking  fund 
began  Jan.  1  1914  of  hi  of  1%  of  all  bonds  outstanding.     V.  95.  p.  1331. 
STi???^;^"1908-  5%:    1909-  °%:    I910  to  1912.  inclusive,  8%.  1 

•  .  ^i^GS- — Por  y^1-  ending  June  30  1916,  gross,  $135,392;  exps.  & 
mD?h'T^84'&40;  net*  '50.552;  charges  and  taxes,  $38,024;  surplus,  $12,528. 
,  <r  ±TOAL)  — -Operates  city  lines,  16.13  miles,  and  Interurban  and  suburban. 
JV3i.t£t£!'  31.26.  Standard  gauge.  70  and  60-lb.  T  rail.'  47  pass,  cars 
(or  which  34  pre-payment) ;  2  misc.  cars  and  1  elec.  locomotive.  Also  owns 
an^aSu^S?Jent  Park  on  Arkansas  River  about  5  miles  from  Muskogee.  i 
rrr°FFl£E$s-—pres-  R-  D-  Benson;  V.-P..  W.  S.  Benson;  Sec.  &  Treas.. 
W.  M.  Cutlip;  Local  Mgr..  R.  D.  Long.— V.  95,  p.  1331. 

NASHVILLE,  TENN. 

II^P§Ir££A,LWAY>  LIGHT  &  POWER  CO. 

r  ORGANIZATION. — Incorp.  in  Maine  on  April  23  1912.  V.  94.  p.  1120. 
is  a  holding  company  and  owns  all  the  stock  of  Tennessee  Power  Co.,  prac- 
tically all  the  common  and  $335,300  pref.  stock  of  the  Nashville  Ry.  &  Lt. 
l^o.  and  practically  all  com.  and  pref.  stocks  of  Chatt.  Ry.  &  Lt.  Co. 
STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $20,000,000  ($100) $18  000  000 

Pf*50  000.000(8100)6%  cum .....        10  250.000    "SeeVexi" 

e?«rnnmn^ieS,  ,I?'^°'002L191,6       §  J-D  2,500,000  June  1  1918 

($l,000)red  at  104  &  int.c*\Bankers  Trust  Co.,  New  York,  trusteo. 

Ihe  secured  notes  were  issued  to  replace  $2,500,000  one-year  6%  note 

participating  receipts  due  June  22  1916  (V.  101.  p.  1015).     They  are  the 

direct  obligation  of  the  company  and  are  secured  by  $2,500,000  Tennessee 

Power  Co.  1st  5s  and  $2,500,000  common  stock  of  the  Nashville  Ry.  & 

STOCK. — Pref.  stock  divs.  are  cum.  from  June  1  1912.  V.  94   p    1120 

Dividends. — Initial  div.  on  pref..  paid  Sept.  1912,  1>S%;  same  amount." 
quarterly  to  and  incl.  June  1914.     None  since. 

EARNINGS. — Combined  earnings  of  constituent  companies: 
Years  ending  Gross  Net  (after        Interest,      *Divs.  on      Balance 

Dec.  31 — ■  Earnings.         Taxes).  %c.       Minor.  Slock.  Surplus'. 

1915 .$3,947,268     $1,679,874     $1,320,263     $108,472     $251,139 

1914        3.762.387       1.491.398       1.194.420       109,049       187  929 

Six  Mos.  end.  June  30: 

1916 $2,284,770     $1,080,652        $668,238       $54,118     $358,296 

1915 1,835,318  772,062  651,371         54,354         66!.337 

not  owned  by  Tenn. 


Outstanding.      Maturity. 

$4,000,000  Apr.  '15  1% 

2,500.000  July '16.  \\i 

65,000  July  1   1926 

,  Trust.  Int.  at  co's  office 

485,000  July   1   1937 

,  Trust.  Int.  at  co's  office 

99,000     Jan  1  1917 

,  Trust.    Int. at  co's  office 

274.000     Jan  1  1920 

,  Nashville.  Tenn.,  Trustee 

907.000     Jan  1  1925 


♦Dividends  paid  on  stocks  of  constituent  cos. 
Ry.,  L.  &  P.  Co. 

PROPERTY,  &C. — The  constituent  cos.  own  and  operate  electric-light, 
power  and  traction  properties  in  Nashville.  Chattanooga,  Cleveland,  and 
several  smaller  cities.  A  number  of  other  cities,  including  Knoxville, 
Tenn..  and  Dalton  and  Rome.  Ga..  are  under  contract  for  electric  service. 

OFFICERS.— Pres..  C.  M.  Clark;  V.-Ps..  H.  M.  Byllesby.  Geo.  E. 
Hardy  and  F.  C.  Wilcott;  Sec.  &  Treas..  G.  L.  Estabrook:  Asst.  Sec.  & 
Asst.  Treas.,  William  Lilley.  Under  management  of  E.  W.  Clark  Manage- 
ment Corp. — V.  97,  p.  1287;  V.  98,  p.  913;  V.  99,  p.  539;  V.  100,  p.  1593, 
1667;  V.  101,  p.  1015;  V.  102,  p.  1719,  1889;  V.  103,  p.  666. 

(1)  Nashville  Railway  &  Light  Co. — Street  railway  and  lighting  system. 
$335,300  of  the  pref.  and  practically  all  of  the  common  stock  owned  by 
Tenn.  Ry.,  Lt.  &  Pow.  Co. 

ORGANIZATION. — Incorporated  in  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co..  sold  under  foreclosure  of  the 
latter's  first  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  in  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Transit,  the  Cumberland  Electric-Light  &  Power  and  the 
Union  Light  &  Power  Co.  Does  practically  all  the  street  railway  and  com- 
mercial lighting  and  power  business  in  Nashville.  Franchises  perpetual; 
those  covering  the  principal  railway  lines  contain  a  provision  giving  the 
city  the  right  to  purchase  after  1923. 

STOCK  AND  BONDS—      Date.       Interest. 

Common  $4,000,000 _       

Pref  5%  cum  $2,500,000 Q-J 

McG&MtV  Horse  RR  lstM\    1886       6  J-J 

($100,  $500  &  $1, 000)  .cntf /Nashville  Tr.  Co 

Second  series  ($1,000 .cntf  1    1887       6  J-J 

(Nashville  Tr.  Co. 
Nashville  &  Edgefield  1st  Ml    1886       6  J-J 

($100,  $500  &$1, 000) .cntf  (Nashville  Tr.  Co 

Consol    M    (closad)    ($500.1    1889       6  J-J 

and   $1,000) cntf  [Nashville  Tr.  Co. 

Nashville  St  Ry  1st  mortgage)    1895       5  g  J-J 

(closed)  g  ($1, 000).  _c*ntf  I  Nashville  Trust  Co.  .Nashville,  Tenn.,  Trus. 
Nashv  Ry  &  Lt  consol  mtge]    1903       5  g  J-J  4. 110,000  July  1   1953 

(closed)  g  ($1,000)  sinking^  Interest  at  Guaranty  Trust  Co.,  N.  Y., Trus. 

fund c*tfj 

Nash  Ry&  Ltref&  ext  mtge  (    1908       5  g  J-J  3,310,000  July  1   1958 

$15,000,000  ($500.  $1.000)|  Int.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 

gold c*tf[     or  at  office  of  company,  Nashville. 

Bonds. — The  Nashv.  Ry.  &  Lt.  consols  of  1003  are  subj.  to  call  on  any  int. 
date  on  30  days'  notico  at  107  'A-  Sinking  fund  $30,000  per  annum,  com- 
menced July  1  1913,  but  only  if  company  has  a  surplus  above  charges  and 
div.  on  pref.  stock;  bonds  to  be  kept  alive  in  sinking  fund.  Int.  on  the 
Nashville  &  Edgefield  Consol.  6s  payable  at  office  of  company  in  Nashville 
or  Hanover  Nat.  Bank,  N.  Y.  Int.  on  Nashville  St.  Ry.  bonds  of  189.1  nay- 
able  at  Mechanics'  Nat.  Bank,  N.  Y.  Of  the  new  ref.  and  ext.  bonds. 
$5,940,000  are  reserved  for  prior  liens.  $861 .000  are  in  treasury,  and 
$4,889,000  may  bo  issued  at  rate  of  $1,000  for  each  $1,250  expended  for 
future  improvements  and  equipments,  not  over  $700,000  to  be  issued  in  any 
calendar  year,  and  subject  to  certain  other  conditions.  Bunds  cannot  be 
called.  Sinking  fund  of  4  of  1%  of  outstanding  bonds  starts  July  1  1918. 
bonds  In  sinking  fund  being  kept  alive.  See  particulars  of  bonds,  property, 
&c.  in  V.  87,  p.  227. 

Dividends. — The  first  div.  on  pref.  stock — 2H%— was  paid  Jan.  1  1005; 
then  2'A  %  semi-annually  to  July  1910.  In  Oct.  1910  changed  to  quartorly 
and  paid  1  'i  % ,  and  same  amount  quar.  since  to  and  incl.  July  1916.  First 
div.  on  com.— 1%—  was  paid  July  1  1909.  In  1910,  3%.  Inl911,3H%- 
In  1912,  bVi%\  also  11%  special  in  May.  In  1913,  554%  and  IH%  special 
in  Feb.  None  to  April  1915,  when  1  %  was  paid.  None  since.  Practically 
all  com.  stock  acquired  by  Tennessee  Ry.,  Lt.  &  Pow.  Co.  in  May  1912. 

EARNINGS. — Years  ending  June  30: 

Gross         Net  (after     Interest, 

Cal.  Year —  Earnings.        Taxes).  Ac. 

1915-16 $2,251,525     $857,595     $515,237 

1914-15 2,180.942       898,646       492,793 

Revenue  passengers  carried  in  1915,  26,654,589  agst.  28,724.072  in  1914. 

PROPERTY. — Operates  99. 46  miles  of  single  track.  Has  219  passenger 
and  12  other  cars.  Hydro-electric  power  is  obtained  on  advantageous 
torms  from  the  Tennessee  Power  Co.,  which  operates  this  company's  steam 
plants  of  18,350  k.  w.  capacity  as  reserve. 

OFFICERS. — Pres.,  C.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  V.-P.  &  Gon. 
Mgr.,  F.  W.  Hoover;  Sec.  &  Treas.,  H.  B.  Whiteman. — V.  96.  p.  420.  S63; 
V.  97.  p.  887;  V.  98,  p.  763.  1538,  1767;  V.  100,  p.  1168;  V.  102.  p.  1626. 

(2)  Chattanooga  Railway  &  Light  Co. 

Tennessee  Ry..  Lt.  &  Pow.  Co.  owns  practically  all  of  the  $3,000,000 
common  and  $2,000,000  pref.  stock. 

ORGANIZATION. —  Incorporated  In  Tennessee  on  July  29  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co..  per  pfan  V  88,  p.  1497.  V.  89,  p.  285.  Own  entire  capital  stock  of 
Lookout  Mountain  Ry.  Co.  Does  entire  street  railway,  excepting  one 
interurban  line,  and  practically  all  the  electric-light  and  power  business 
In  Chattanooga  and  vicinity.  Suburban  lines  run  to  Missionary  Ridge. 
Chlckamauga  Park  and  Lookout  Mountain.  In  1911  made  a  30-yr.  con- 
tract with  Tennessee  Power  Co.,  under  which  It  will  obtain  all  power  re- 
quired for  Its  purposes  and  will  use  Its  steam  stations  for  reserve  only. 
Franchises,  with  minor  exceptions,  without  limit  of  time. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  83.000.000  ($100) ------       S^OOOOO      See  text 

Pref  $2,000,000  5%  cum ($100)   ....        „  Q-J   „        2.000.   0         See  text 
First  and  refunding  mortgage!    1909       5  g  M-N        2.395.000  May  11968 

$15,000,000  g  ($  1 .000)  .c*tf  I  Fidelity  Trust  Oo. ,  PMadelphia.  Trustee. 
Chatt  Rvs  1st  cons  mtge.  soo      1906        5  g  M-N        2. P.... 000   May   I   1956 

text  ($500  &  $1,000)  g.cnfllnt.atOomm.Tr.Co.of  Pln'a  P  i.la.Triw. 
Chatt  El  Ry  1st  M  $025,000     1898       5  g  J-J  62... 000     Jan   t   1919 

guotsubtoc($1.000)c*ntf  Int.  at  Maryland  Trust  C>  Bait. .  Trustee 
Two-year  5      gold  notes  $1  ,-\    1915       5  g  J-D  615.000  June  « 

000.000  ($1 .000) cntf/Penn  Co.  for  Ins.  on  Lives,  &c 


Pref.  Die. 


$125,000 

125.000 


Balance. 

Surplus. 

$217,358 

280.853 


1917 
Trusteo. 
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Stock. — Pref.  shares  equally  with  com.  after  com.  has  received  5%. 

Bonds. — The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed;  call- 
able any  Int.  date  at  107  and  Int.  on  3  mos.'  notice.  Of  the  1st  &  ref .  bonds. 
$2,790,000  are  reserved  for  prior  liens  and  $9,384,000  for  extensions, 
betterments  and  Improvements  at  85%  of  cost.  $131,000  pledged  as 
part  security  for  Chattanooga  Railway  «  Light  Co.  5%  notes  due  1917. 
No  sinking  fund:  callable  at  105  and  int.  on  any  Int.  date  after  Nov.  1  1918 
on  60  days'  notice.  Int.  payable  at  Hodenpyl,  Hardy  &  Co.  and  at 
office  of  trustee.     V.  89.  p.  846. 

The  2-year  notes  can  only  be  issued  to  the  extent  of  75%  of  the  face  value 
of  the  bonds  pledged  as  security.  Interest  payable  at  office  of  K.  W. 
Clark  &  Co..  Philadelphia.  Pa.  Secured  by  $431,000  Chatt.  Ry.  &  Lt. 
Co.  1st  &  ref.  5s  and  $389,000  Lookout  Mountain  1st  M.  6s.  Red.  at  par  and 
Int.  on  any  int.  date  on  30  days'  notice. 

Diridcnds. —  Practically  all  the  com.  and  pref.  stock  Is  owned  by  the 
Tennessee  ivy..  Light  &  Power  Co. 

EARNINGS. — years  ending  June  30: 

Cal.  Gross  Exp.  &.  Net  Interest,        Balance, 

Year —  Eaminos.        Taxes.      Earnings.         &c.         Sur.orDef. 

1915-16.. $1,182,352     $74S,054     $434,298     $357,341     sur. $76,957 

1914-15 1.042,100       707,321       334,779       349,613     def.   14,834 

ROAD. —  Including  Lookout  Mountain  Ry..  operates  73.158  miles  of 
single  track.  Extensions  to  Chickamauga  Park  and  Lookout  Mountain 
are  under  construction.  Gauge,  4  ft.  8H  In.  T  and  girder  rails.  107 
motor,  12  trailers,  2  incline  cable  and  9  work  cars.  Powers  is  obtained  from 
the  Tennessee  Power  Co.,  which  operates  this  company's  2  steam  power 
stations  of  9,400  h.  p.  capacity  as  reserve  stations. 

OFFICERS.— Pres..  C.  M.  Clark;  V.-Ps..  M.  S.  Hopkins.  H.  L.  Clark 
and  F.  W.  Hoover;  Sec.  &  Treas..  G.  L.  Estabrook:  Asst.  -ec.  &  Asst. 
Treas.,  Wm.  Bingham.— V.  89.  p.  285.  846;  V.  95,  p.  543.  1122;  V.  101.  p. 
1013;   V.  102,  p.  1625;   V.  103.  p.  843. 

(a)  Lookout  Mountain  Railway  Co. 

ORGANIZATION. — Owns  electric  line  on  top  of  Lookout  Mountain 
and.  through  stock  ownership,  controls  the  Loouout  Incline  Co.  (whose 
stock  and  bonds  are  deposited  under  the  company's  mortgage).  Stock 
all  owned  by  the  Chattanooga  Railway  &  Light  Co.  Private  right-of-way 
except  short  niece  of  track  on  which  franchise  expires  in  1926. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  ($500.000) $500,000     

1st  mtge  $2,000,000  ($1,000)1    1913       6  g  M-N  389,000  May  1  1956 

gold c*tf/Phila.  Tr.,  Safe  Dep.  &  Ins.  Co.,  Phila.,  Pa. 

Bonds. — Lookout  Mtn.  Ry.  bonds  are  red.  at  105  and  int.  on  any  int. date. 
$1,611,000  reserved  for  impts..  &c,  at  85%  of  cost  of  same.  Bonds  out- 
standing are  pledged  as  part  security  for  Chattanooga  Ry.  &  Lt.  5%  notes. 
Int.  payable  at  offices  of  E.  W.  Clark  &  Co.,  Phila.,  and  Hodenpyl,  Hardy 
&  Co..  New  York. 

EARNINGS. — Included  in  Chattanooga  Ry.  &  Light  Co.  earnings. 

ROAD. — Operates  a  cable  road  of  5,000  feet  and  has  9.8  miles  of  electric 
road  around  and  on  top  of  mountain.     12  passenger  cars. 

OFFICERS. — Pres.,  O.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  Sec.  &  Treas., 
G   L.  Estabrook;  Gen.  Mgr.,  F.  W.  Hoover.— V.  83,  p.  323;  V.  87.  p.  226. 

(3)  Tennessee  Power  Co. 

Stock  all  owned  by  Tennessee  Ry.,  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  in  Tennessee  on  April  24  1912  as  a  consoli- 
dation of  the  Eastern  Tennessee  Power  Co.  and  Great  Falls  Power  Co.; 
has  also  acquired  the  property  formerly  belonging  to  Sweetwater  Elec.  Lt. 
Co.,  Cleveland  (Tenn.)  El.  Lt.  Co..  Sparta  Elec.  Light  &  Power  Co.,  Sparta 
Water  Co.  and  A.  &  T.  Power  Co.  Franchises. — The  co.'s  power  plants 
are  owned  in  fee  and  its  transmission  lines  are  on  private  right  of  way  and 
therefore  not  subject  to  franchise  limitations  or  restrictions. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  ($100) —All  owned  by  Tenn.  Ry.,  Lt.  &  P.  Co.— 

First    mtge  $50,000,000  gold!    1912       5  g  M-N     $7,722,000  May  1  1962 

guar.p  &  1  ($1.000).. c*ntf/Int.  at  Bankers  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  remaining  bonds,  $2,825,000  are  in  treasury  pledged 
as  collateral  on  advances,  of  which  $2,500,000  are  deposited  under  the 
Tennessee  Ry.,  Light  &  Power  Co.  collateral  note  and  $39,453,000  are 
reserved  for  extensions,  acquisitions  and  improvements.  Sinking  fund,  1% 
per  annum  of  bonds  out,  begins  May  1  1917;  to  be  used  for  extraordinary 
renewals,  replacements  or  additions,  enlargements  and  extensions;  also  for 
cancellation  of  bonds.  Red.  in  whole  or  in  part  at  107 14  and  int.  on  12 
weeks'  notice.     See  V.  95,  p.  549.     F.  N.  B.  Close,  N.  Y.,  is  also  trustee. 

EARNINGS. — For  cal.  year  1915,  gross,  $1,066,206;  expenses,  $402,880; 
taxes.  $35,800;  rentals,  $181,708;  net,  $445,818;  surplus  earnings  of  dis- 
tributing systems,  $58,818;  total,  $504,636; a  interest  (net),  $465,598; 
surplus,  $39,038. 

PROPERTY,  &C. — Owns  water-power  sites  on  the  Ocoee  River  near 
Parksville,  Tenn..  with  an  ultimate  capacity  of  80,000  h.  p.  Option  has 
been  secured  on  sites  for  the  development  of  30,000  h.  p.  additional,  and  at 
Great  Falls,  Tenn.,  owns  a  site  capable  of  developing  80,000  h.  p.  Of  the 
development  in  operation.  No.  1  was  put  In  operation  Jan.  1912  and  No.  2 
In  complete  operation  Amul  1  1914.  Total  capacity,  45,000  h.  p.  A 
10,000  n.  p.  steam  plant  at  Parksville  was  placed  in  operation  in  July  or 
Aug.  1916  and  a  duplicate  plant  is  under  construction  and  nearing  com- 
pletion. A  13,000  h.  p.  hydro-electric  plant  at  Great  Falls  will  be  completed 
In  the  fall  of  1916.  Power  is  also  purchased  from  the  Chattanooga  &  Ten- 
nessee River  Power  Co.  Also  owns  531  miles  and  leases  28  miles  additional 
high-tension  transmission  lines.  Supplies  practically  all  the  electric  current 
used  in  Nashville,  Chattanooga,  Knoxville,  Murfreesboro,  Cleveland, 
Athens,  Etowah,  Sweetwater,  Lenoir  City,  Loudon,  Franklin  and  Sparta, 
Tenn.,  and  Rome  and  Dalton,  Ga.  Has  contracts  with  the  Aluminum  Co. 
of  America  at  Marysville  for  about  50,000  h.  p. ,  with  the  American  Zinc  Co. 
at  Mascot  for  about  4,500  h.  p.,  and  with  the  Tennessee  Copper  Co.  for  be- 
tween 2,000  and  3,000  h.  p. — V.  98,  p.  1698.  1618. 


NASHVILLE-dALLATIN   INTERURBAN  RY. 

Reorganization. — In  connection  with  the  building  of  the  extension 
from  Edenwold  to  Springfield,  18.4  miles,  a  new  co.  is  to  be  organized 
to  take  over  the  enlarged  system.  The  stock  of  the  present  co.,  it  is  stated, 
will  be  exchanged  share  for  share  for  stock  in  the  new  co.  and  additional 
bonds  will  be  sold  to  provide  the  $600,000  required  for  the  new  line  and  for 
exts.  and  impts.  E.  W.  Clark  &  Co.  will  be  in  charge  of  the  financing, 
construction  and  operation  of  the  new  company. 

ORGANIZATION. — Incorp.  in  Tennessee.  Capital  stock  auth.  and 
outstanding,  $750,000.  Authorized  and  outstanding,  $600,000  30-year 
5%  gold  bonds  (c*tf)  dated  July  1  1911  and  due  July  1  1941.  Callable 
on  or  after  July  1  1916  at  105  and  int.  Int.  J.  &  J.  in  Nashville.  Nash- 
ville Trust  Co.,  trustee. 

ROAD. — Operates  approx.  28  miles  between  Nashville  and  Gallatin. 
Road  was  placed  In  operation  for  passenger  service  on  April  5  1913.  Total 
length  of  track,  30  miles.  70-lb.  A.  S.  O.  E.  rails.  Standard  gauge. 
Enters  Nashville  over  tracks  of  Nashville  Ry.  &  Light  Co. 

OFFICERS.— Pres..  F.  W.  Hoover;  V.-P.  &  Gen.  Mgr.,  B.  O.  Edgar. 
Sec.  &  Treas..  H.O.Walters. — V.95,p.  Ill;  V.  96,  p.  1157;  V.  99.  p.  1215. 


NASHVILLE  TRACTION  CO. 

This  company  late  in  1914  increased  Its  authorized  capital  from  $500,000 

to  $1,000,000  and  is  constructing  a  trolley  line  in  Nashville.     4H  miles 

built,  2  miles  in  operation.     3  leased  cars  in  service.     In  April  1915  it  was 

reported  that  the  Detroit  interests  had  sold  their  control.     V.  100,  p.  1349. 

OFFICERS. — Pres.,  Walter  O.  Palmer,  Nashville;    V.-P.,  W.  H.  Saw- 

er  (E.  W.  Clark  Mgt.  Corp.),  Columbus,  O.;   Gen.  Mgr.,  G.  B.  Howard, 

'ashville.— V.  99,  p.  1366;   V.  100,  p.  1349. 


£ 


NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  LIQHT  CO.— Street,  railway,  gas  and 
•lectric. 

ORGANIZATION. — Incorporated  In  1908  and  took  over  Southern 
Light  &  Traction  Co.  (V.  85,  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  perpetual;  street 
railway  and  electric  lighting  franchises  expire  In  1949.  Does  the  entire 
street  railway,  gas,  electric-lighting  and  power  business  of  Natchez.  Has 
contract  with  city  for  street  lighting  which  expires  in  1919. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $45,670  ($100) $45,670 

Sou  Lt  &  Trac  1st  M  $500.-1    1903       5  g  A-015        335.000  Apr  15  1933 

000  gold  ($1.000) c*tf/Int.  at  Inter-State  Trust  &  Bkg.  Co.,  New 

[Orleans.  Trustee,  or  at  First  Nat.  Bk..  N.  Y. 


Bonds. — $160,000  are  reserved  for  betterments  and  extensions.  Are  sub- 
ject to  call  at  105  and  int.     $5,000  have  been  retired.     See  V.  76.  p.  1086. 

ROAD. — Operates  6  miles  of  track;    12  cars. 

OFFICERS. — Pres.,  Frank  J.  Duffy,  Natchez;  V.-P..  E.  H.  Ratcllff. 
Natchez;  Sec.  &  Treas.,  J.  W.  Billlngsley.  New  Orleans. — V.  86.  p.  1591. 


NEWARK    N    J 
PUBLIC  SERVICE   CORPORATION    OF  "  NEW    JERSEY.— Street 

railway,  gas  and  electric. — (See  map  on  pages  80  and  81.) 

ORGANIZATION. — Incorporated  in  New  Jersey  on  May  6  1903  and 
controls,  through  ownership  of  stock.  Public  Service  Ry.  Co.,  Public 
Service  Gas  Co.,  Public  Service  Elec.  Co.,  Orange  &  Passaic  Valley  Ry.  Co. 
and  United  Elec.  Co.  of  N.  J.  The  stockholders  of  the  two  cos.  last  named 
and  also  the  stockholders  of  certain  of  the  cos.  out  of  which  Public  Service 
Ry.  Co.  was  subsequently  formed  (namely  North  Jersey  Street  Ry.  Co., 
Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co.  and  Elizabeth  Plainfield  & 
Central  New  Jersey  Ry.  Co.)  were  given  certificates  described  below  in  exch. 
for  their  stock.  See  plan  in  V.  76.  p.  865  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  Power  Co., 
Morrlstown  Gas  Light  Co.  (V.  91.  p.  95).  Nichols  Elec.  Light  &  Power  Co.  of 
Nutley,  N.  J.,  Citizens'  Elec.  Light,  Heat  &  Power  Co.  (Perth  Amboy, 
N.  J.),  Burlington  Elec.  Light  &  Power  Co.,  Public  Service  RR.  and  Wee- 
hawken  Contracting  Co.;  a  majority  of  stock  of  Princeton  Light,  Heat  & 
Power  Co.  and  Shore  Lighting  Co.  and  practically  all  of  the  common  stock 
of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

Merger  of  Subsidiaries. — In  1907  North  Jersey  Street  Ry.  Co.,  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  Co.  and  United  Street  Ry.  Co.  of 
Central  Jersey  were  consolidated  under  the  name  of  Public  Service  Ry.  Co., 
which  see  below.  V.  85.  p.  406  and  470.  To  Public  Service  Ry.  Co.  also 
have  been  transferred  the  leases  of  various  railways  formerly  held  by  Public 
Service  Corporation.  On  Dec.  28  1915  the  merger  of  the  Pub.  Service 
Ry.  and  the  P.  S.  Newark  Terminal  Ry.  was  ratified. 

In  Oct.  1909  all  leasehold  interest  in  gas  properties  and  all  rights  under 
operating  agreement  with  Plainfield  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below;  also  V.  89,  p.  594,  721.  847. 

In  July  1910  all  leasehold  Interest  in  electric  light  and  power  properties 
were  assigned  to  the  Public  Service  Electric  Co.     V.  90,  p.  1614. 

Sale  of  Bergen  Turnpike. — See  Bergen  Turnpike  Co.  on  a  subsequent  page. 

New  Terminal. — See  Public  Service  Ry.  below. 

Fare  Decision. — The  U.  S.  Supreme  Court  on  June  8  1914  affirmed  the 
decision  of  the  New  Jersey  Court  of  Errors  and  Appeals,  holding  that  the 
Chosen  Freeholders  of  Hudson  County,  N.  J.,  had  the  right  to  reduce  fares 
to  6  cents  per  round  trip  on  the  Port  Richmond  (Staten  Island)  &  Bergen 
Point  (N.  J.)  Ferry  Co.,  which  is  owned  by  the  Public  Service  Corporation. 
After  operating  for  a  year  under  this  rate,  an  injunction  was  granted  by 
the  U.  S.  Dist.  Court  and  the  5-cent  one-way  fare  restored  as  of  Jan.  1  1916. 
pending  a  hearing. 

Slock  Increase. — On  July  26  1916  auth.  capital  stock  was  increased  from 
$25,000,030  to  $50,000,000.  Shareholders  of  record  Oct.  2  1916  may  sub- 
scribe for  $5,000,000  of  the  new  stock  pro  rata  at  par  between  Oct.  6  and 
Nov.  1  1916.     For  further  particulars  see  V.  103,  p.  1119. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $50,000,000  ($100) Q-M  31     $25,000,000  Sept. '16.2% 

Trust  certificates  $20,200,0001    1903       6  M-N       *20,047,770     Perpetual 

tf /Fidelity  Trust  Co.,  Newark,  Trustee. 
General  mortgage$50 .000, 000  f   1909       5  g  A-O       50,000,000     Oct  1  1959 

gold  ($1,000)  sf c*tfUnt.  at  Fidelity  Trust  Co..  Newark,  Trustee. 

(     or  at  office  of  J.  P.  Morgan  &  Co. 
Three-year  coll  notes  $7,500,-1    1916       5  g  M-S        7,500,000  Mar  1  1919 

000  gold  ($1,000) c*/Fidelity  Trust  Co.,  Phila.,  Pa.,  trustee. 

•Of  which  $864,485  owned  by  the  Corporation. 

Stock. — Stock  listed  on  N.  Y.  Stock  Exchange.  $25,000,000. 

Bonds. — The  trust  certifs.  bore  2%  int.  (dating  from  June  1  1903)  the  first 
two  years,  2)4%  the  third  year,  and  increased  by  H%  each  following  year 
until  6%  was  reached  in  the  tenth  year,  which  is  the  rate  now  paid.  See 
V.  80,  p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  the 
constituent  companies  were  exchanged  for  the  trust  certificates.  The 
stocks  acquired  are  pledged  as  security  for  the  trust  certificates. 

New     Total  Ctfs. 
Total  Total        Certifi-  If  All  Stock 

Stock.  Deposited,      cates.    Exchanged. 

♦North  Jersey  Street  Ry $15,000,000  $14,994,400     40%     $6,000,000 

♦Jersey  City  Hoboken  &  Pat- 
erson Street  Ry 20.000.000     19,984.600     35%       7,000.000 

♦Elizabeth  Plainfield  &  Cen- 
tral Jersey  Ry.  Co.. 3.000.000       3.000,000     30%  900.000 

Orange  &  Passaic  Val.  Ry.  Co.     1,000,000  923,500     30%  300.000 

United  Electric  Co 20.000.000     19,594,500     30%       6.000.000 

Total - $20,200,000 

♦  Now  merged  In  Public  Service  Railway  Co..  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
increase  the  capital  stock  of  any  of  the  companies  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

$50,000,000  Mortgage. — Of  the  $50,000,000  bonds  reported  outstanding, 
$12,500,000  are  treasury  bonds,  $10,000,000  thereof  being  deposited  as 
collateral  to  the  3-year  collateral  gold  notes.  For  security  of  bonds  see 
V.  89.  p.  1348;  V.  90,  p.  698.  Red.  as  a  whole  (but  not  in  part)  on  any  int. 
date  beginning  Oct.  1  1919.  at  105  and  int.  Commencing  Aug.  1  1913.  an 
annual  sinking  fund  payment  of  $209,500  draws  bonds  at  105  and  int. 
$911,593  in  sinking  fund  July  31  1916.  Bonds  are  listed  on  N.  Y.  and 
Phila.  Stock  Exchanges.    V.  91,  p.  717;  V.  92,  p.  1179;  V.  93,  p.  1191. 

As  collateral  to  the  notes  of  1916  are  deposited  $10,000,000  Public 
Service  Corporation  general  mortgage  5s.  Notes  are  red.  at  par  and  int. 
on  any  int.  day  after  March  1  1917.  Prin.  and  Int.  payable  without 
deduction  for  any  taxes  required  by  any  present  or  future  law  of  the  U.  S. 
or  of  any  State,  county  or  municipality;  not  including,  however,  the  normal 
Federal  income  tax.     V.  102,  p.  977. 

Dividends. — First  div.  of  1%  was  paid  June  29  1907;  1%  was  paid  Sept.  30 
1907  and  1%  Dec.  31  1907.  In  1908.4%.  Inl909.4j£%.  In  1910.5%. 
in  1911  to  1914,  6%.  In  1915.  6X%-  In  1916.  March.  IH%:  June. 
2%;  Sept.,  2%. 

REPORT.— For  cal.  year  (1915  report  in  V.  102,  p.  1244,  1262): 

Gross  Earnings —  1915.  1914.  1913. 

Railway  company $16,638,142  $16,379,310  $16,201,933 

Gascompany 10.764.878     10.555,556     10,222.668 

Electric  company 10.487.281       9.340.749       8,545.845 

Total  gross  earnings $37,890,301   $36,275,615  $34,970,446 

Operating  expenses  and  taxes \ $22,094,6781  $19,892,708  $18,844,608 

Amortization  charges J  I      1 .303 .609       1 .007 .59 1 

Total  expenses $22,094,678  $21,196,317  $19,852,199 

Net  earnings - $15,795,623  $15,079,298  $15,118,247 

Pub.  Serv.  Corp.  of  N.  J.  income  from 

securs.pledged  &  from  misc.sources     2.351.809       2,484.645       2.308.874 

Total  income $18,147,432  $17,563,943  $17,427,121 

Deduct — 
Interest   and   rentals   of  leased   and 

controlled  companies $12,209,215  $12,097,110  $11,911,316 

Fixed  charges  of  Public  Service  Corp.     3,966,965       3,841,496       3.267.605 

Other  deductions - 124.947  42.248  562.259 

Divs.  on  Pub.  Serv.Corp.stock.(6K%)  1.562, 500  (6)1.500,000  (6)1,500,000 

Total  deductions $17,863,627  $17,480,854  $17, 241, ISO 

Balance,  surplus .- $2S3.805  $83,089        $1S5.941 

OFFICERS. — Pres.,  Thos.  N.  McOarter;  1st  V.-P.,  George  J.  Roberts; 
2d  V.-P..  John  J.  Burleigh:  3d  V.-P..  Randal  Morgan;  4th  V.-P.,  Anthony 
R.  Kuser:  Sec,  Tercv  Ingalls;  Treas.,  Percy  S.  Young. — V.  102.  p.  438,  '.177. 
1163,  1244,  1262,   1626,  2342;  V.  103,  p.  61.  321,  407,  759,  111.'. 

PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corp.  by  ownership  of  entire  capital  stock. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June   13   1910. 

Leases. — In  July  1910  Public  Service  Corp.  assigned  to  Public  Service 
Electric  Co.  the  leases  of  United  Elec.  Co.  of  N.  J..  Middlesex  Elec.  Light  & 
Power  Co.,  Weehawken  Contracting  Co.,  Nichols  Elec.  Lt.  &  Power  Co.  of 
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Nutley,  N.  J.,  and  Citizens'  Elec.  Light.  Heat  &  Power  Co.  and  the  electric 
properties  of  South  Jersey  Gas.  Elec.  &  Trac.  Co.,  The  Paterson  &  Passaic 
Gas  &  Elec.  Co..  Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas 
&  Electric  Co.  of  Bergen  County.  Also  leases  Burlington  EI.  Lt.  &  Pow.Co. 
Cinnaminson  Elec.  Lt.,  Pow.  &  Heating  Co.  and  Bordentown  Elec.  Co., 
and  electric  properties  of  Princeton  Light,  Heat  &  Power  Co.  and  Shore 
Lighting  Co.  In  addition  leases  and  operates  the  power  stations  owned  by 
Public  Service  Ry.  Co. 

Stock  authorized.  $30,000,000;  outstanding,  $22,000,000.  all  owned 
(except  directors'  shares)  by  Public  Service  Corp.  No  bonds.  Real  estate 
mtges.,  $227,867.  On  July  11  1916  the  N.  J.  P.  U.  Comm.  auth.  the  is- 
suance of  $3,000,000  capital  stock  (not  incl.  in  amount  reported  out)  to 
reimburse  the  Pub.  Serv.  Corp.  for  advances  for  capital  expenditures. 

PROPERTY,  &C. — On  Dec.  31  1915  had  22  generating  stations  with  a 
capacity  of  227.813  k.  w.,  and  61  sub-stations;  685  miles  of  transmission 
ine  and  139  miles  of  conduit.  Meters,  124,433.  Number  of  street  arc 
amps.  13.878,  and  street  incandescent  lamps,  24,803. 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  V.-Ps..  George  J.  Roberts  and 
John  J.  Burleigh;  V.-P.  &  Treas.,  Percy  S.  Young;  V.-P.  &  Gen.  Mgr.. 
Dudley  Farrand;  Sec.  E.  W.  Hine. 

United  Electric  Co.  of  New  Jersey. 
ORGANIZATION.— -Organized  March  4  1899. 

Lease. — Leased  July  1  1907  for  999  years  to  Public  Service  Corporation. 
In  July  1910  lease  assigned  to  Public  Service  Electric  Co.  Under  the 
lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  June  29  1907  (V.  85.  p.  44).  Rental  is 
3%  for  two  years,  4%  for  next  two  years  and  5%  thereafter.  V.  85,  p.  44. 
Public  Service  Corporation  owns  $19,594,500  of  this  company's  stock  and 
$683,000  of  Its  first  mortgage  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $20 ,000 ,000 --  - _     $20,000,000      See  text 

First  mtge  $20,000,000  goldl    1899       4  g  J-D        18.617.500  June  1  1949 

($500  and  $1.000) c*.tf /Int.  at  N.  J.  Title  Gu.  &  Tr.  Co..  J.  C.  Trus. 

Con  Lt  Heat  &  Pow  $1,000.-1    1898       5  g  J-D  308.000  June  1  1938 

000  ($500)  gold tf/Int.atN.  J.  Title  Gu.  &  Tr.  Co.,  J. C. Trus. 

Nor  Hudson  Lt  Heat  &  Powt    1898       5  g  A-O  367,000  Oct     1  1938 

$2,000,000    ($1.000) tf /Int.  at  N.  J.  Title  Gu.  &  Tr.  Co..  J.  C.  Trus. 

Bonds. — In  addition  to  the  above  there  are  $115,000  Con.  Lt..  Ht.  &  Pow. 
bonds  in  hands  of  trustee.  Int.  on  1st  mtge.  is  guaranteed  by  Pub.  Serv. 
Corp..  which  also  agrees  to  provide  for  payment  of  prin.  by  extension,  re- 
funding or  otherwise.  V.  90,  p.  114.  First  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.,  Ht.  &  Pow.  and  North  Hudson  Lt.,  Ht.  &  Power  Bonds. — 
V.  85.  p.  44.  288.  415;  V.  90.  p.  114.  1106;  V.  93.  p.  414;  V.  94.  p.  987. 
Middlesex  Electric  Light  &  Power  Co. 
ORGANIZATION. — Is  a  consolidation  of  Cartaret  Electric  Light  & 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  999 
years  to  Public  Service  Corp.  for  an  annual  rental  of  5%  on  stock  and  int. 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  in  July  1910. 
Stock  all  owned  by  Public  Service  Corporation,  which  also  owns  $21,000 
of  the  first  mortgage  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  ($200.000). $175,000     

First      mortgage    ($200,000)1    1905       5  g  J-J  181.000     Jan  1  1955 

gold tf /Fidelity  Trust  Co.,  Newark,  Trustee. 

Bonds. — Of  the  bonds,  $19,000  are  reserved  for  improvements. 

Nichols  Electric  Light  &  Power  Co.  of  Nutley,  N.  J. 
ORGANIZATION. — Incorp.  in  N.J.  Jan.  3  1896.     Stock  $25,000  ($50): 
all  owned  by  Public  Service  Corp.     No  bonds.    Was  leased  May  1  1908  for 
999  years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Elec.  Co. 
in  July  1910)  for  an  annual  rental  of  10%  on  stock. 
Weehawken  Contracting  Co. 
ORGANIZATION. — Inc.  in  New  Jersey  May  9  1904.     Is  leased  to  Pub. 
Service  Corp.  for  bond  int.  and  6%  on  pref.  stock.     Lease  assigned  In  July 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp, 
STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.      Maturity. 

Stock  com  $70,000  ($50) -. $70,000    

Pref$41.050  ($50) 41.050    

First  mortgage  $30,000  gold/   1908       6  g  F-A  20         30,000  Feb  20  1928 

($250) c*tf  (Interest  at  Weehawken  Trust  Co.,  trustee. 

Citizens'  Electric  Light,  Heat  &  Power  Co. 
Leased  to  Public  Service  Corp.  June  15  1910  for  999  years,  and  In  July 
1910  lease  assigned  to  Public  Service  Electric  Co.;  rental  equivalent  to 
10%  on  capital  stock. 

ORGANIZATION. — Incorp.  in  New  Jersey  on  Mar.   1   1905.     Stock 
auth..  $125,000  ($25);  outstanding,  $41,400  (ntf),  all  owned  by  Public 
Service  Corp.  except  $225  in  hands  of  public,  incl.  directors'  shares. 
Burlington  Electric  Light  &  Power  Co. 
ORGANIZATION. — Incorporated  Oct.  6  1888  in  New  Jersey.     Public 
Service  Corp.  owns  entire  issue  of  stock,  except  directors'  snares.     Stock 
auth.,  $25,000  ($50)    outstanding,  $17,550.     No  bonds.     Leased  for  900 
years  from  May  1  1911  to  Public  Serv.  El.  Co.  at  a  rental  of  $2,250  per  ann 
Cinnitninson  Elec.  Light,  Power  &  Heating  Co.  of  Riverton,  N.  J 
ORGANIZATION. — Incorp.  Nov.  28  1892  and  leased  to  Public  Service 
Elec.  Co.  April  1  1914  for  46  years  at  a  rental  consisting  of  the  amoun- 
necessary  to  maintain  the  corporate  organization  of  the  lessor,  the  interest 
on  bonded  indebtedness  of  lessor,  and  $100  per  ann.,  payable  each  Apr.  1. 

All   stock    ($50,000   authorized   and   $20,000   outstanding)    and    bonds 
($40,000)  owned  by  Riverside  Traction  Co. 

Bordentown  Electric  Co. 
ORGANIZATION.— Incorp.  May  28  1912,  and  is  leased  to  Public  Serv 
Elec.  Co.  April  1  1914  for  46  years  for  $100  per  annum  and  amount  neces" 
sary  to  maintain  corporate  organization  of  the  lessor.  All  the  $50,000  auth- 
and  outstanding  stock  of  this  company  is  owned  by  the  Riverside  Traction 
Co.     No  bonds. 

Paterson  &  Passaic  Qas  &  Electric  Co 

Somerset  Un.  &  Middlesex  Ltg.  Co 

South  Jersey  Qas,  Elec.  &  Traction  Co — 

Qas  &  Electric  Co.  of  Bergen  County 

Shore  Lighting  Co 

Princeton  Light,  Heat  &  Power  Co 


See  below  under  Public 
Service  Gas  Co. 


PUBLIC  SERVICE  QAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capita1 
stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  in  New  Jersey  and  was  created  bv 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(incorporated  in  New  Jersey  in  1873).  This  latter  is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufacture 
and  distribute  gas  throughout  the  State.     Company  has  no  bonds. 

Leases. — On  Oct.  1  1909  Public  Serv.  Corp.  assigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  &  Hudson  Gas  Co.,  Newark  Consolidated  Gas  Co., 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co.,  In  so  far 
as  they  relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  South 
Jersey  Gas,  Elec.  &  Trac.  Co.,  the  Paterson  &  Passaic  Gas  &  Elec.  Co., 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  Ber- 
gen County.  V.  89,  p.  594.  721.  Operating  agreement  between  Plainfield 
Gas  Light  Co.  and  Public  Service  Corp.  was  also  assigned  to  the  Public 
Service  Gas  Co.  Also  leases  the  Ridgewood  Gas  Co.  and  Morristown  Gas 
Light  Co.,  and  the  gas  properties  of  Princeton  Light,  Heat  &  Power  Co. 
and  Shore  Lighting  Co. 

Stock,  $30,000,000;  $12,600,000  outstanding  all  owned  by  Pub.Ser.Corp. 

Stock  will  be  issued  (V.  89,  p.  594)  from  time  to  time  at  par  to  Public 
Service  Corp.  only  for  cash  or  for  improvements  at  actual  cost  thereof. 

No  bonds.     Real  estate  mortgages,  $230,333. 

Rate  Reduction. — Accepting  the  order  of  the  Board  of  Public  Utility  Com- 
missioners, made  on  Dec.  27  1912,  the  company  reduced  its  rates  in  the 
Passaic  division  on  Feb.  1  1913  from  $1  10  per  1,000  cu.  ft.  (with  a  reduc- 
tion of  10c.  if  bill  is  paid  within  a  certain  time)  to  $.90  per  1,000  cu.  ft. 
flat,  and  in  pursuance  of  the  Board's  recommendation  set  the  same  reduced 
rate  throughout  the  State  on  May  1  1913.  See  under  Pub.  Serv.  Corp.  in 
V.  96,  p.  136.  Validity  of  order  was  upheld  on  July  7  1913  by  the  New  Jer- 
sey Supreme  Court  (V.  97,  p.  238).  but  on  appeal  to  the  Court  of  Errors 
and  Appeals  the  decision  of  the  former  was  reversed  on  Dec.  9  1914  by  a  vote 
of  6  to  4.  V.  99,  p.  1749.  On  June  14  1915.  however,  the  Court  of  Errors 
reversed  its  decision  of  Dec.  9  1914  by  the  same  vote,  and  sustained  the 
finding  of  the  lower  Court  upholding  the  order.     V.  100,  p.  2086.     The 


case  has  been  carried  to  the  U.  S.  Supreme  Court,  where,  it  is  thought 
WuU  5?  reached  for  argument  in  the  early  part  of  1917. 
ine  oourt  also  reversed  its  decision  dismissing  the  appeals  of  the  cities 
or  i'assaic  and  Paterson,  which  sought  to  have  an  80-cent  rate  put  into  effect 
iaiim»,?2'^-07omo£1  div,-~ ?.?o;rPaid  Dec-  31  1909-  In  1910,  2H%.  In 
p™L^nd  Xn12i  ?%;  .In  1913.  6%.  In  1914,  June.  4%;  Dec.!  4%. 
Practically  all  of  stock  is  owned  by  the  Public  Service  Corp.  and  dividends 
are  no  longer  reported. 

D£R°iPfq^'AC0^Sold  U-231.828  M  cu.  ft.  of  gas  during  1915;  on 

??w£114S1T5ahadr,2'977  miles  of  mains  and  473,644  meters  in  service, 
wi;-*        iT-8.; — srame  as  for  Public  Service  Electric  Co.  except  that  H.  D. 
Whitcomb  is  the  V.-P.  and  Gen.  Mgr. 

Essex   &   Hudson    Qas   Company. 

r.PRpANIZATION.— Incorporated  ln  Nov.  1898  in  New  Jersey  and  on 
uec.  1  1898  assumed  the  lease  of  Newark  Consol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Essex  &  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  1  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co.  Under  lease,  dlv.  rate 
if  ninno8T°1Fnraanum-     Stock  auth.  and  outstanding,  $6,500,000.     V.  67. 

P.    1UU.4,   llOU. 

Newark   Consolidated   Qas   Company. 

=^RPANIPZArTIOIJr-77In9orporated  Nov-  30  1898  in  New  Jersey.  Con- 
?  i!;d?Aon  "£  Ne,war£  Gas  Co  Montclair  Gas  &  Water  Co..  Summit  Gas 
n^rtlFe^X60?^  s  Gas  9.°-  °Tf  Irvington  and  Clinton  Gas  Co.  Owns  entire 
SsES HtI  0Ck-  °?  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 
East  Newark  Gas  Light  Co.  Leased  all  its  property  to  United  Gas  Im- 
provement Co.  of  Phila  Pa.,  for  999  years  from  Dec.  1  1898.  and  on  same 
date  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  by  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  divs.  on  stock  commencing  Y,  %  Julv  1  1900 
and  increasing  H  %  yearly  until  5%  Is  reached  in  1910;  thereafter  5%  per  an . 

o^T0,?^^^0^03—      Date-       Interest.     Outstanding.      Maturity. 

Stock $6 £00. 000  ($100) .   ....        $6,000,000         See  text! 

NeJTSr^Go,ns  Gas  cons  mtge/   1898       5  g  J-D  6.000,000  Dec    11948 

$10,000,000  g  ($1,000)  c*tfllnt.  at  Fidelity  Trust  Co.,  Newark,  trustee. 
Newark  Gas  IstM  $4,000,000/    1895       6  Q-J  3.999,700  April  1  1944 

($100.  $500  &  $1, 000) .c*tf  lint,  at  Fidelity  Trust  Co.,  Newark 
Bonds.— Of  the  $10,000,000  Newark  Cons.  Gas  bonds,  $4,000,000  are  re- 
served to  retire  underlying  liens. 

The  East  Newark  Qas  Light  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6%  on  stock,  and  lease  assigned  Oct.  1  1909 
to  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey.  Stock  $60,000  ($25); 
all  out;  no  bonds.  Stock  is  owned  by  Essex  &  Hudson  Gas  Co.  and  Newark 
Consolidated  Gas  Co.  Operates  in  Harrison,  Kearney.  Arlington , North 
Arlington  and  East  Newark. 

Hudson  County  Qas  Co. 
This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.     Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co. 
Under  lease,  div.  rate  is  now  8%  per  annum. 

ORGANIZATION. — Incorporated  In  New  Jersey  in  October  1899,  and 
is  a  consolidation  of  the  various  gas  plants  in  Jersey  City  and  Hoboken. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $10,500,000  ($100) $10,500,000 

First    mortgage    $10,500,000/   1899       5  g  M-N      10.500,000  Nov   11949 

gold tf\N.  J.  Title  Gu.  &  Tr.  Co.,  Jersey  City,  trust. 

PLANT. — Controls  all  gas  plants  in  Jersey  City,  Hoboken  and  Bayonne. 
—V.  78.  p.  770;  V.  84.  p.  1555. 

Ridgewood  Qas  Company. 

ORGANIZATION.— Incorporated  April  24  1900.  Is  leased  to  Public 
Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  ann. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $100.000 $100,000    

First  mortgage  $100,000  ntf/   1900       5  J-D  100,000  June  1  1925 

lint,  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 
Second  mtge  $100.000. ..ntf/   1905       5  A-O  85.000  April  1  1925 

\Int.  at  Fidelity  Trust  Co.,  Newark.  Trustee. 
Morristown  Qas  Light  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.  Stock  out.,  $367,500 
($100),  all  owned  by  Public  Service  Corporation,  except  directors'  shares. 
No  bonds. 

The  Paterson  &  Passaic  Qas  &  Electric  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Under  lease,  div.  rate  was  gradually  Increased  and  Is 
now  5%  per  annum.  In  Oct.  1909  gas  part  of  lease  assigned  to  Public 
Service  Gas  Co.  and  in  July  1910  electric  part  of  lease  assigned  to  Public 
Service  Electric  Co. 

ORGANIZATION.— Inc.  Feb.  28  1899.  Is  a  consolidation  of  the  vari- 
ous gas  and  lighting  properties  of  Paterson  and  Passaic. 

Public  Service  Corporation  owns  $269,700  of  the  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $5,000,000  ($100) J-D  $5,000,000     

Cons   mtge  $5,000,000   gold/   1899       5  g  M-S        4,049.000  Mch  1  1949 

($1.000) c*tf  Int.  at  First  Nat.  Bank,  Paterson,  or  First 

I     National  Bank,  New  York. 
Edison  Electric  111  1st  mtge/  1895       5  g  J-J  585,000  July   1  1925 

$600.000 n  tf  \  Paterson  Safe  Dep  &  Trust  Co  .trustee. 

Fa.s.-aic  Lighting  Co  cons  mtgj   1895       5  g  M-N  316,000  May  1  1925 

$     0,000 ntf  IGuaranty  Trust  Co.,  trustee. 

Passaic  Gas  Light  1st  mtge/   1892       6  g  J-D  50,000  June  1  1922 

$50,000 ntf\Paterson  Savings  Institution,  trustee. 

Bonds. — Of  the  new  $5,000,000  mtge.  of  1899,  $951,000  is  reserved  for 
underlying  liens.  The  new  bonds  are  not  subject  to  call.  The  Paterson 
Safe  Deposit  &  Trust  Co.  is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  1  1903  in  the 
interest  of  Public  Service  Corporation ,  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Somerville,  N.  J.;  Plainfield  Gas  &  Electric  Light  Co.  of  Plain- 
field,  N.  J.,  and  Citizens'  Electric  Co.  of  North  Plainfield  (V.  78,  p.  107). 
On  Dec.  30  1903  Central  Elec.  Co.  was  also  merged  in  the  same.  Public 
Service  Corp.  owns  $422,400  of  the  stock.  $573,182  Som.  Un.  &  Mid.  Ltg. 
Co.  bonds,  $21,000  Somerset  Ltg.  Co.  1st  5s  and  $20,200  Cent.  El.  Co.  5s. 

LEASE. — The  co.  was  leased  to  Pub.  Serv.  Corp.  for  900  years  from 
Jan.  1  1904  on  the  following  terms,  viz.:  All  Interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation, and,  as  rental,  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905.  1%  ;Dec.  1  1906. 
1X%;  Dec.  1  1907.2%;  Dec.  1  1908.2)4%;  Dec.  1  1909.3%;  Dec.  1  1910. 
334%;  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  to  Pub.  Serv.  Gas  Co.; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  Service  Electric  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,050,000  ($100)... J-D  $1,050,000         See  text. 

Somerset  Un  &  Mid  Lt  Co  M  (    1903       4  g  J-D  1.974.372  Dec.   1  1943 

$2,750,000  ($1,000)  g.c*tf lint,  at  Fidelity  Tr.  Co..  Newark.  Trustee. 

Underlying  bonds  assumed — 
Plainfield  Gas  &  Elec  Lt  gen/   1900       5  A-O  500.000  April  1  1940 

mtge  $500,000 tf  IGuaranty  Trust  Co.,  New  York.  Trustee. 

Somerset    Lighting    Co   first/   1899       5  F-A  150.000  Feb    1  1939 

mortgage  $150,000 tflFidellty  Trust  Co..  Newark.  Trustee. 

Cent  Elec  consol  mtge  $750.-/   1900       5  g  J-J  700.000  July   11940 

000  ($500  &  $1,000)  g-cHfllnt.  at  Fidelity  Tr.  Co..  Newark.  Trustee. 
Edison  Elec  111  of  N  B   1st/   1888       6  J-D  50.000  June  1  1918 

mortgage  $50.000 ntf  IB.  F.  Howell  and  T.  E.  Townsend,  trustees. 

Bonds. — $1,128,372  of  the  1903  bonds  have  been  issued  in  oxchamge  for 
the  stocks  of  the  companies  consolidated  and  $816,000  for  extensions  and 
Improvements;  $503  is  reserved  for  Central  Electric  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  $7fl0.000 
total  stock  of  that  company).  $775,000  to  retire  the  underlying  bonds  and 
$125  for  future  additions  and  improvements.  No  sinking  fund,  and  bonds 
cannot  be  called.  Of  Central  Electric  Co.  bonds.  $50,000  is  reserved  to 
reti-e  a  like  amount  of  Edison  Elec.  Ilium.  Co.  bonds.  Central  Elec.  bonds 
are  subject  to  call  at  110  and  int.     V.  78,  p.  107. 
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3,000  Jan 

10,000  July   1  1935 

24,000  July    1  1934 


1  1939 
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South  JerseylGas,  Electric  &  Traction  Co. 

This  company  was  leased  to  Public  Service  Corp.  for  900  years  from 
June  1  1903  (at  a  graded  rate  of  dividend,  the  maximum  of  S'"c  per  annum 
having  been  reached  In  (he  eighth  your) .  and  on  Oct.  l  1909  so  much  of  the 
lease  as  relates  to  the  manufacture  and  distribution  of  gas  was  assigned  to 
the  Public  Service  Gas  Co.  lis  traction  business  is  leased  to  the  Public 
Service  Ky.  Co.  and  Its  electric  business  is  leased  to  Public  Service  Electric 
Co.  Public  Service  Corp.  owns  (3.507,000  of  South  Jersey  Gas.  Klectrlc 
A  Traction  first  mortgage  5s. 

ORGANIZATION. —  Incorporated  Aug.  31  1900  to  bring  under  one  con- 
trol the  gas,  electric  light  and  trolley  interests  in  Southern  New  Jersey. 

Also  owns  the  entire  capital  stock  (S600.000)  of  the  Camden  Gloucester 
A  Woodbury  Ky.,  which  has  been  leased  to  Public  Service  Ky.  Co. 

STOCK  AND  PONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $6 .000 .000  (S100) J-D  $6,000,000         See  text. 

1st    mtge    §15. 000.000    gold?   1903       5  g  M-S       12,892,000  Mch  1  1953 

($1 ,000)   c*tf  1  Int.  at  Fidelity  Tr.  Co. .  Newark ,N .J. .Trust. 

Trenton  GAE1  1st  M  S2.000.-f    1899       5  g  M-S         2,000,000  Mch  1  1949 

000  gold  (SI. 000) tf lint,  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Burlington  Gas  Lt  Co  1st  Ml    1901       5g  M-N  100.000  May  1  1921 

S100.000 n  tfllnt.  at  Burl.  City  L.  &  T.  Co.,  Burl..  Trust. 

Bonds. — Of  the  new  $15,000,000  issue.  S2, 108.000  are  reserved  to  retire 
prior  liens.     No  sinking  fund  and  bonds  cannot  be  called. — V.  76.  p.  332. 
544.  866.  1144.  1250:  V.  78.  p.  1449:  V.  86.  p.  1530;  V.  95.  p.  1685. 
New  Brunswick  Light,  Heat  &  Power  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  7  1899.  Owns 
all  the  stock  of  The  Gas  Light  Co.  of  New  Brunswick,  except  directors' 
shares.  Int.  on  bonds  is  paid  by  Public  Service  Gas  Co.  through  lease  of 
The  Uas  Light  Co.  of  New  Brunswick.     See  latter  company  below. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  S500, 000  (S 100) J-J  $400,000         See  text. 

First     mtge     S500.000     gold?   1899       4  g  J-D  15        500,000  Dec  15  1939 

($500  and  $1.000) c*tf\Int.  at  Fidelity  Trust  Co..  Newark,  trustee. 

(a)  The  Gas  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION. — Incorporated  on  Mar.  18  1851.  Stock  authorized 
and  outstanding.  $400,000,  all  owned  by  New  Brunswick  Lt.,  Ht.  &  Power 
Co.  except  directors'  shares.  Was  leased  to  the  Public  Service  Corp.  for 
900  years  from  Jan.  2  1905  (June  1  1906  lease  assigned  to  South  Jersey 
Gas.  Elec.  &  Trac.  Co.),  rental  being  payment  of  int.  on  bonds  of  New 
Brunswick  Lt. .  Ht.  &  Pow.  Co.  and  divs.  on  stock  of  Gas  Lt.  Co.  of  City  of 
New  Brunswick,  as  follows:  2%  in  each  of  the  years  1905  and  1906,  2Yt% 
In  1907  and  1908,  3%  in  1909  and  1910,  3H%  in  1911.  4%  in  1912,  4H% 
in  1913  and  5%  in  1914  and  thereafter.  The  company  is  now  controlled 
by  Public  Service  Gas  Co.  by  reason  of  assignment  of  lease  of  gas  properties 
of  South  Jersey  Gas,  Electric  &  Traction  Co. 

Gas  &   Electric  Co.   of   Bergen   County. 

LEASE. — Was  leased  to  the  Public  Service  Corp.  for  999  years  from 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years,  2H%  for  the  next 
year,  3%  for  the  next  two  years,  4%  for  the  next  four  years  and  5%  there- 
after. Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  and  dis- 
tribution of  gas  was  made  over  to  Public  Service  Cas  Co.  and  in  July  1910 
lease  of  electric  properties  was  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. — Incorp.  May  31  1899.  Is  a  consolidation  of  several 
small  gas  and  electric-light  companies.  Public  Service  Corp.  owns  $455,- 
000  of  general  mortgage  No.  2  bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $2 ,000 ,000  ($100) $2,000,000         See  text. 

General  mortgage  $5,000,000/    1904       5  g  M-N  38.000  Nov    1  1954 

gold   ($1,000) tflEquitable  Trust  Co.,  N.  Y.,  trustee. 

General  mtge  $5.000. 000.. tf  I    1904       5  M-N  2,071,000  Nov   11954 

1  Fidelity  Trust  Co.,  Newark,  Trustee 
Consolidated    mortgage   $1,-1   1899       5  g  J-D 

500.000  gold tf\Fidelity  Trust  Co. 

Englew  G  &  E  gen  mtge.  .  ntf .   1899       5  J-J 
Hack  Gas  &  El  deb  Ser  1-ntf.   1897  6  J-J 

Hack  Gas  &  El  1st  mtge.ntf-    1895  5  J-J 

Hack  G  L  1st  M  ($1,000)  cntf  1894  5  J-J 

Bonds. — Of  the  general  mortgage  for  $5,000,000,  $1,538,000  is  reserved 
to  retire  prior  liens  and  $1,391,000  for  additions  and  improvements.  The 
gen.  mort.,  of  which  the  Equitable  Trust  Co.  is  trustee  was  superseded 
by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  is  trustee.     V.  80.  p.  653. 

Shore  Lighting  Co. 

ORGANIZATION. — Incorporated  March  21  1911  in  New  Jersey  and  is  a 
consolidation  of  Shore  Elec.  Co..  Sea  Bright  Elec.  Lt.  Co.  and  Citizens' 
Lt.  A  Fuel  Co.  of  South  Amboy.  $104,900  of  stock  owned  by  Pub.  Serv. 
Corp. 

The  electric  properties  have  been  leased  to  Pub.  Serv.  Elec.  Co.  and  the 
gas  properties  to  Pub.  Serv.  Gas  Co.;  the  leases  are  for  900  years  from  May  1 
1911  and  provide  for  payment  of  interest  on  bonds  and  amount  equivalent 
to  5%  per  annum  on  the  authorized  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $112,000  ($100) $112,000     

First  mortgage  $400,000  gold/   1911       5  g  A-O  400,000  April  1  1951 

($500) tfllnt.  at  Fidelity  Tr.  Co.,  Newark.  N.  J.. trust. 

Bonds. — $341,500  bonds  were  issued  to  take  up  $341,500  Shore  Electric 
Co.  bonds  and  $58,500  to  take  up  $46,800  Cit.  Lt.  &  Fuel  Co.  bonds;  are 
guar.,  prin.  &  int..  by  Public  Service  Corp. — V.  92,  p.  1640. 

Princeton  Light,  Heat  &  Power  Co. 

in  1910  Public  Service  Corp.  acquired  control.  V.  91,  p.  399.  Public 
Service  Corp.  owns  $115,850  stock. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  July  31  1905  as  a 
consolidation  of  Princeton  Elec.  Light  Works,  Princeton  Gas  Light  Co.  and 
Hopewell  Elec.  Lt.,  Heat  &  Pow.  Co.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Co.  and  gas  properties  to  Pub.  Serv.  Gas  Co.,  the  leases 
being  for  900  years  from  May  1  1911,  and  providing  for  payment  of  interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

8tock  $250,000  ($50) $122,500 

1st  ref  mtge  $250,000  gold  s  f]   1909       5  g  F-A  182,500  Feb    1  1939 

($100.  $1,000  or  frac).c*tf  lint,  at  Equitable  Trust  Co.,  N.  Y..  trustee. 

Bonds. — Bonds  are  guar.,  p.  &  L,  by  Pub.  Serv.  Corp.  Red.  on  any 
Int.  day  at  105  and  int.  Sinking  fund  4%  of  gross  earnings  of  company  be- 
gun in  1910. — V.  91.  p.  399. 

PUBLIC  SERVICE  RAILWAY  CO.— (See  map  on  pages  80  and  SI.) 

Controlled  by  Public  Service  Corporation  through  ownership  of  all  but 
25  shares  of  stock.     No  lease. 

ORGANIZATION. — Organized  Aug.  30  1907  as  a  consolidation  of  the 
North  Jersey  Street  Ry.  Co..  Jersey  City  Hoboken  A  Paterson  St.  Ry.  Co. 
and  United  St.  Ry.  Co.  of  Central  Jersey.  V.  85,  p.  406.  For  basis  of  ex- 
change of  stocks  of  these  companies  for  stock  of  new  company ,  see  this  Sec- 
tion for  Sept.  1915.  North  Jersey  St.  Ry.  in  Jan.  1898  absorbed  the  Newark 
A  So.  Orange.  The  Jersey  City  Hobok.  A  Paterson  was  a  consolidation  n 
Nov.  1899  of  the  following:  Jersey  City  Hoboken  A  Rutherford  Elec.  Ry. 
Co.,  Palisades  RR.  Co.,  Paterson  Central  Elec.  Ry.  Co.,  Paterson  Horse 
RR.  Co.,  Paterson  Passaic  A  Rutherford  Elec.  Ry.  Co.,  Saddle  River  Trac. 
Co.,  White  Line  Trac.  Co.,  formerly  the  New  Jersey  Elec.  Ry.  Co.  In 
1901  it  absorbed  Paterson  Ry.  Co.  and  North  Hudson  Co.  Ry.  Co. 
United  Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  in  July  1907  o 
Elizabeth  Plainfield  A  Central  Jersey  Ry.  Co.  (which  was  chartered  in  1900 
as  a  consolidation  of  Plainfield  St.  Ry.  Co.  and  other  companies)  and  Eliza- 
beth &  Raritan  River  Street  Ry.  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlesex  A  Somerset  Traction  Co.  and  East  Jersey  Street  Ry.  Co. 
which  latter  company  had  previously  absorbed  Raritan  Traction  Co., 
Perth  Amboy  RR.  Co.  and  East  Jersey  Traction  Co.) 

Merger  with  Terminal  Co. — On  Dec.  28  1915  stockholders  ratified  the 
merger  (approved  by  the  Board  of  P.U.Comm.)  of  the  Public  Service  Ry. 
and  the  Public  Service  Newark  Terminal  Ry.  under  the  name  of  the  former 
through  an  exchange  of  stock,  share  for  share,  effective  Jan.  1916.  The 
Terminal  Ry.  Co.  was  incorporated  in  April  19i3  to  construct  an  office  and 
terminal  building  and  approaches  in  the  heart  of  the  business  section  o 
Newark.     (For  description  of  property  see  V.  100,  p.  2011.)     The  entire 

Sroperty  is  leased  for  50  years  from  date  of  occupancy  to  the  Public  Service 
;y.  Co.  (with  which  the  co.  was  subsequently  merged),  Public  Service  Gas 
Co.  and  Public  Sorvlce  Elec.  Co.  for  a  rental  not  less  than  a  sum  sufficient 
to  pay  the  taxes,  water  rates,  maintenance  and  interest  and  sinking  fund 
requirements  on  the  1st  M.  bonds.  The  terminal  was  opened  for  street 
railway  operation  on  Apr.  30  1916;  offices  occupied  in  July  1916. 

In  addition  to  above,  Public  Service  Ry.  leases  Consolidated  Traction  Co., 
South  Orange  A  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  A 


Passaic  Valley  Ry.  Co..  Camden  A  Suburban  Ry.  Co.,  Camden  Gloucester 
A  Woodbury  Ry.  Co.,  New  Jersey  A  Hudson  River  Ry.  A  Ferry  Co.  and 
Riverside  Traction  Co..  which  companies  see  below.  Also  owns  all  stock 
of  People's  Elevating  Co. 

Completed  In  1912  a  terminal  station  at  Sip  Ave.,  Jersey  City,  connect- 
In*  with  the  Ponn.  Kit.  station  and  also  with  the  tunnel  station  there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  L.  A  W.  RR. 
station  and  also  with  tunnols  terminating  thero  was  completed  in  May  1910. 

Sale  of  Bergen  Turnpike. — See  Bergen  Turnpike  Co.  below. 

License  Fee  Invalid. — The  Supreme  Court  of  New  Jersey  Oct.  21  1911  set 
aside  as  invalid  an  ordinance  of  the  City  of  Paterson  imposing  a  license  fee 
of  $25  for  every  trolley  car  operated  within  the  city  limits.  A  similar  ordi- 
nance was  passed  by  "the  Hoboken  City  Service  Comm.  on  Aug.  4  1915. 
but  the  company  has  obtained  a  writ  of  certiorari  and  the  Supreme  Court 
will    review   the   ordinance. 

Transfer  Decision. — On  June  21  1912  Court  of  Errors  and  Appeals  af- 
firmed the  decision  of  Supreme  Court  on  Dec.  26  1911,  which  sustained  the 
order  of  the  Public  Utility  Oomm.  requiring  the  company  to  continue  the 
Issue  of  transfers  to  all  intersecting  lines  in  Newark,  but  did  not  grant  trans- 
fers on  a  transfer. 

STOCK  AND  BONDS —       Date.  Rate.       Outstanding.      Maturity 

Stock  $50,000,000  ($100) ,   ----        ----- ----$46,731,600       

P.  S.Newark  Term. Ry.  IstM/    1915       5  g  J-D  5,000,000  June  1  1955 

$5,000.000g($l,000)--c*tfllnt.at  Fidelity  Trust  Co. .Newark,  Trustee. 

OartrustcertfsSer"A"-.-tf/   1908  6  J-J  120,000  See  text 

lint,  at  Fidelity  Tr.  Co..  Phila.,  Pa.,  trustee. 

Oar  trust  certs  Ser  "B" tf(1910  5  J-J  180,000  See  text 

lint,  at  Fidelity  Tr  Co.,  Phila.,  Pa.,  trustee. 

Oar  trust  certfs  Ser  "C"---tf/   1912       5  M-S  300,000  See  text 

\Penn.  Co.  for  Ins.  on  L.  A  G.  A.,  Trustee. 

Real  estate  mortgages 278.435     

Bonds. — TheP.  S.Newark  Term.  Ry.  bonds  are  unconditionally  guar,  as  to 
prin.,  int.  and  sinking  fund  by  endorsement,  jointly  and  severally,  by  the 
I'ublic  Service  Ry.  Co.  and  Public  Service  Corp.  of  New  Jersey.  Sinking 
fund  of  $30,000  annually  beginning  April  15  1920.  Red.  as  a  whole  on  or 
after  June  1  1920  at  105  and  int.  on  six  weeks'  notice  ;  also  callable  for  skg. 
fund  on  June  1  each  year,  beginning  in  1920,  at  102  K  (V.  100,  p.  2011). 

Car  trust  certificates  Series  "A"  were  formerly  an  obligation  of  the  Publie 
Service  Corporation,  but  lease  of  equip,  trust  cars  was  assigned  to  Public 
Service  Ry.  Co.  and  cert,  obligation  assumed  by  Railway  Co.  They  mature 
$40,000  semi-annually  July  1  and  Jan.  1.  Series  "B"  certificates  mature 
$22,000  on  each  Jan.  1  and  $23,000  on  July  1.  Series  "C"  certificates  ma- 
ture $25,000  every  Mar.  1  and  Sept.  1. 

SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First   mortgage    $15,000.000f   1898       4  g  M-N   $15,000,000  May  1  1948 

gold  ($1,000  each) tfjBankers'  Trust  Co.,  New  York,  Trustee. 

(Interest  at  Fidelity  Tr.  Co.,  Newark,  N.  J. 

Of  the  1st  mtge.  bonds,  $7,230,000  are  owned  by  Public  Service  Corp. 
SECURITIES  OF  JERSEY  CITY  HOBOKEN  A  PATERSON  ST.  RY. 
Date.        Interest.     Outstanding.      Maturity. 
Jer  City  Hoboken  A  Pater-f   1899       4  g  M-N   $14,061,000  Nov   1  1949 

son    1st   mtge   gold    $20 .-{Interest  at  New  Jersey  Title  Guarantee  A 

000.000   ($1.000) c*tfl     Trust  Co..  Jersey  City,  Trustee. 

Bonds  of  Constituent  Cos. — 
North    Hudson    County    Ryl    1888       5  J-J  2.998,000  July   11928 

consol  (now  1st)  mortgageflnt.  at  First  Nat.  Bank,  Hoboken. 

$3,000,000 c*ntfj 

Nor  Hud  Co  Ry  impt  mtgef    1894       5  M-N  1.291,000  May  1  1924 

$1,500,000  ($1,000) tfllnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Weehawken  Extension  Mort-j    1895       5  F-A  100,000  Feb     1  1945 

gage  ($100,000) ntflCentral  Trust  Co.,  New  York,  Trustee. 

Paterson  Ry  Con  M(nowlst))    1891       6  g  J-D  1,250,000  June  1  1931 

g  $1,250,000   ($1,000)   ctflColumbia  Trust  Co..  N.  Y.,  Trustee. 
Paterson    Ry   2nd   gen    mortl    1894       5  A-O  300,000  Oct    1    1944 

$300,000  red  at  any  timelFidelity  Tr.  Co.,  Newark.  N.  J..  Trustee. 

($500  and  $1.000) c«i 

Bonds. — $5,939,000  J.  O.  H.  A  P.  first  4s  are  reserved  for  prior  liens. 
Of  the  J.  O.  H.  A  P.  bonds  outstanding,  $1,498,000  are  owned  by  Pub.  Serv. 
Corp.  The  2nd  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904. 
but  were  extended  until  May  1  1924.  See  V.  78.  p.  1392.  These  bonds 
are  redeemable  at  110  and  int.  on  any  int.  date.  V.  78.  p.  1392.  See  also 
V.  97,  p.  1664,  1899.  The  Weehawken  Extension  mtge.  bonds  were  due 
Feb.  1  1915  but  were  extended  for  30  years.  V.  100.  p.  399.  The  Paterson 
Ry.  2d  gen.  M .  6%  bonds  fell  due  Oct.  1  1914  but  were  extended  for  30  years 
at  5%.  V.  98,  p.  1993;  V.  99,  p.  1053.  Red.  April  1  1931  and  on  the  first 
day  of  any  succeeding  Oct.  or  April  by  Public  Serv.  Ry.  Co.  in  manner 
provided  in  mortgage. 
SECURITIES  OF  UNITED   ST.   RY.   CO.   OF  CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Eliz  Plain  A  Cent  Jer  mtgef    1900       5  g  J-D        $2,400,000  Dec    1  1950 

$2,500,000  ($1,000)  g.c*tfUnterest   at    Fidelity   Trust   Co..    Newark. 

No  s  f  A  cannot  be  called  I     Trustee. 
Plainfield  Street  Ry  first  mtgf  1892       5  J-J  100,000  July    11922 

($1,000)  Call  in  1904-C*ntf  lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
Elizabeth  A  Raritan  Riv  Stf   1904       5  g  M-N        1.500,000  May  1  1954 

Ry  gen  M  $3,500 .000---tf  IFidelity  Trust  Co.,  Newark.  Trustee. 
Brunswick  Trac  M  g  ($1 .000)  (    1896       5  g  J-J 

Cannot  be  called c*ntf  IFidelity  Trust  Co. 

Middlesex  A  Somerset  Trac  g/   1900       5  g  J-J 

M  $1,500 ,000($1, 000)  c*ntfllnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey  1st  mtge  $500,-/   1904       5  g  M-N  500.000  May  1  1944 

000  gold  guar  p  A  i tflPerth  Amboy  Tr.  Co..  Perth  Amboy,  Trust. 

Bonds. — Of  the  total  issue  of  Eliz.  Plain.  A  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900 .  $100 ,000  is  held  to  provide  for  like  amount  of  Plainfield  Street  Ry.  Co. 
bonds.  See  V.  71.  p.  1310.  Of  Eliz.  A  Raritan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904,  $2,000,000  are  reserved  to  retire  prior  liens.  Pub.  Serv. 
Corp.  owns  $154,000  Eliz.  PL  A  Cent.  Jers.  5s  and  $274,000  Eliz.  A  Rar. 
River  St.   Ry.  bonds. 

Dividends. — First  div. — 2-3% — paid  Dec.  31  '08;  in  '09,  Dec.,  2%;  in  '10. 
2%;  in  11.  Dec.  \M%\  in  '12.  Dec.  1H%:  in  '13.  Dec.  1)4%;  in  '14, 
Dec.  ,\M%-  Practically  entire  stock  owned  by  Public  Service  Corporation 
and  dividends  no  longer  reported. 

ROAD,  Ac. — Owns  535.228  miles  first  main  track,  289.856  miles  2d  main 
track  and  turnouts  and  57.182  miles  of  connections,  loops,  yard  track,  Ac. 
Total,  882.266  miles  of  track.     435  open  and  1.654  closed  cars. 

Passengers  carried  in  1915.  414.422,040,  of  which  313.923.363  were  reve- 
nue and  100.498.677  transfers  and  passes.  In  1914,  407,277,914.  of  which 
310,308,660  were  revenue  and  96,969,254  transfers  and  passes. 

OFFICERS. — Same  as  for  Public  Service  Elec.  Co.,  except  that  R.E. 
Danforth  is  the  V.-P.  and  Gen.Mgr.— V.  85,  p.  406.  1271;  V.  88.  p.  53: 
V.  89.  p.  226:   V.  98.  p.  1993;   V.  99.  p.  1053;   V.  100.  p.  557. 

(1)  Consolidated  Traction  Company. 

Incorporated  Mar.  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Serv.  Ry.  Co. 
V.  66.  p.  1141.  Validity  of  lease  was  affirmed  in  Feb.  1902  (V.  74.  p.  380) 
and  again  in  Feb.  1903.     V.  76,  p.  382. 

Dividends  under  lease  are  now  4%  per  annum. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  all  paid  in  ($100) J-J  15        $15,000,000         See  text. 

Underlying  bonds — see  below. 7.308,000     

First  mortgage  gold  $15,000.-/   1893       5gJ-D        15.000.000  June  1  1933 

000  ($1.000) tf  1  Interest  at  Bankers  Tr.  Co..  N.  Y..  Trustee. 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  O.  A  Bergen  RR..  $161,625  stock  of 
Newark  Plank  Road  Co..  $6,000,000  stock  Newark  Passenger  Ry.  and  $99.- 
100  stock  of  Jersey  City  Harrison  A  Kearney  Ry.  Co. 

ROAD. — Operates  about  190  miles  of  track,  including  the  N.  J.  Traction 
Co.,  Newark  Passenger  Ry.,  J.  O.  A  Bergen  RR..  Passaic  A  Newark  Elec. 
Trac  Co..  J.  C.  Har.  A  K.  RR.  and  Newark  Plank  Road,  all  of  whose 
stocks  are  owned. 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 

Miles. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry .      12 

Jersey  City  A  Bergen  RR 4m 

Jersey  City  Harrison  A  Kearney  Ry 10 

Newark  Plank  Road 4  4-5 

Passaic  A  Newark  Electric  Traction 10 H 

Port  Richmond  A  Uergon  Point  Perry.. 

*  On  this  $18,000  has  been  paid  in. 


500.000  July   1  1926 
New  York,  Trustee. 
1,000,000  Jan     1  1950 


Stock. 

Funded  debt. 

$500,000 

0.000.000 

$6,000,000 

504.000 

500,000 

1,000.000 

•100.000 

162.000 

1.000.000 

550.000 

40.000  shares 

IKK) 
000 

000 


Sept.,  1916. 
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(a)  Jersey  City  &  Bergen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  &c,  total  track,  41 U 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Stock _  $1000  000  f-p 

F^  nn?^rtgage     $1,000,000?    1873       4X  J-'f  258,000  Jan    YI923 

($1,000) c*ntfllnt.atBkrs.Tr.Co..N.Y..orlstNat.Bk.,J.O. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4Hs  for  20  years  from  that  date. 

(b)  Newark  Passenger  Railway. — Electric. 
ORGANIZATION.— Incorporated   June    16    1890.     On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  oy  tne  Con- 
solidated Traction  Co.  of  New  Jersey,  N.  J.  Traction  Co.  having  been  leased 
to  Cons.  Trac.  Co.  Jan.  2  1894  for  999  years.   Charter  said  to  be  perpetual. 

LEASE  AND  RENTAL.— Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS—       Par.       Interest.     Outstanding.        Maturity. 

Stock $100       Text  $6,000,000  Own.byC.Tr 

Newark  Pass  Ry  1st  cons  Ml  1,000    5  g  J-J  6,000,000  July    1  1930 

1890  $6,000,000  gold.cHflN.  J.  Title  Guar.  &  Trust  Co..  Trustee. 

The  $6,000,000  stock  is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank,  Jersey  City. 
The  consols  are  guar.  p.  &  i.  by  Oousol.  Trac.  Co.  and  in  Feb.  1895  the 
guaranty  was  stamped  on  bonds.     V.  59,  p.  969;  V.  81,  p.  900. 

JKOAD.— Embraces  about  83  miles  of  track. — V.  81,  p.  900. 

(c)  Rapid  Transit  Street  Railway  Co.  of  the  City  of  Newark. 
ORGANIZATION. — June  1  1893  leased  to  Newark  Passenger  Ry.,  and 

Included  with  it  in  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated  Traction  system. 

STOCK,  BONDS,  ETC. —    Par.  Interest.    Outstanding.  Last  div.,&c 

Stock n%  J-D30      $504,000  See  text 

First  mtge  $500,000  g-.c*ntff  $1,000        5  g  A-O  500.000  April  1  1921 

Subj.  to  call  at  110  &  int. (Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Dividends  of  11?£%  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  stock. 

(d)  Passaic  &  Newark  Electric  Traction  Co. 

ORGANIZATION.— Incorporated  April  30  1895  and  acquired  all  the 
$1,000,000  stock  of  Passaic  &  Newark  Electric  Ry.  Consolidated  Trac- 
tion Co.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000 ,000  ($100) $1,000,000     ... 

1st  M  $1,000,000  guar  p  &  if   189         5  g  J-D  550,000  June  1  1937 

byConsol    racof  N  J.-.tf  lint.       N.  J.  TitleGu.&Tr.,  Jersey  City  .Trus. 

(2)  South  Orange  &  Maplewood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  North  Jersey  St.  Ry .  Co.  (now 
merged  in  Public  Service  Ry.  Co.)  In  perpetuity,  the  rental  being  $2,000 
on  the  preferred  stock  for  first  year  and  increasing  $500  yearly  until  ninth 
year,  when  $6,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey.     V.  77,  p.  824. 

ORGANIZATION.— Consolidation  in  July  1901  of  South  Orange  & 
Maplewood  Tr.  Co.  and  South  Orange  &  Maplewood  St.  Ry.  Co.  Stock 
auth.  and  out.,  common,  $75,000;  preferred,  $150,000.     No  bonds. 

i3)   Bergen  Turnpike  Co. 
ceased  to  Public  Service  Ry.  Co.  Jan.  1  1908. 

ORGANIZATION.— Originally  chartered  on  Oct.  27  1802  with  $51,990 
capital  ($10  shares).  Jersey  City  Hoboken  &  Paterson  (now  merged  in  the 
Public  Service  Ry.  Co.)  owned  a  majority  of  the  stock  and  guaranteed  its 
$1,000,000  5%  bonds,  dated  1901,  due  July  1  1951;  interest  J-J  (tf):  prin. 
and  int.  payable  New  Jersey  Title  Guar.  &  Transit  Co.,  Jersey  City,  trustee. 

In  Dec.  1915  the  turnpike  between  Hackensack  and  the  Hudson  County 
line,  south  of  Fairview,  over  which  an  electric  road  was  constructed  in  1902 
was  turned  over  to  the  Bergen  County  Board  of  Freeholders  for  the  sum  of 
$1,  the  P.  S.  Corp.  giving  a  bond  assuring  the  payment  of  the  $1,000,000 
5%  bonds  due  1951.     V.  101,  p.  1974. 

(4)  Orange  &  Passaic  Valley  Ry.  Co. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  issued  in  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co.     $923,500  of  the  stock  owned  by  Pub.  Serv.  Corp. 

ORGANIZATION. — Incorporated  in  1898  as  successor  of  Suburban 
Traction  Co.,  sold  in  foreclosure  July  6  1898. 

BONDS —  Date.       Interest.     Outstanding.      Maturity. 

Stock $1,000,000    

1st  mtge  $1.000,000 tf/1898       5  J-D  833,000  Dec    11938 

JN.  J.  Tit.  Gu.  &  Tr.  Co.  of  Jersey  City,  Trus. 

$83,000  of  outstanding  bonds  are  owned  by  Public  Service  Corporation. 

(5)  Camden  &  Suburban  Railway  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  years 
rental  being  (in  addition  to  fixed  charges)  $30,000  for  first  year  (1905), 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year, 
$54,000  the  fifth  year,  $72,000  the  sixth  year,  $84,000  the  seventh  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Railway  Co.  Sept.  24  1907. 

ORGANIZATION.— Formed  in  1896.  Controls  Camden  Horse  RR. 
(which  is  leased)  and  West  Jersey  Traction  Co.  (stock  $60,000). 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $3 .000 ,000  ($25) Q-F  See  text.  See  text 

1st  mortgage  $3,000,000  gold/   1896  5  J- J        $1,940,000  July   11946 

($1,000)   ctfllnt.at  N.J.Tr.&SafeDep.Co-.Camden.Trus. 

Stock. — The  stock  is  all  outstanding;  20%  paid  in. 

Bonds.— Of  the  1st  mtge.  bonds,  $1 ,000 ,000  are  reserved  to  retire  stock  of 
Camden  Horse  RR.  and  $60,000  are  for  extensions.     V.  94,  p.  1185. 

ROAD. — Operates  91.3  miles  of  track.  Connection  through  to  Trenton 
Is  made  over  Riverside  Traction  (now  leased  by  P.  S.  Ry.).  V.  78,  p.  1781, 
2383;  V.  88,  p.  1126;  V.  89,  p.  154;  V.  94,  p.  1117.  1185. 

(a)  Camden  Horse  Railroad  Co. 

ORGANIZATION. — Incorp.  March  23  1866.  Stock,  $250,000  ($25). 
Leased  to  Camden  &  Suburban  Ry.  from  Apr.  1  1896  for  999  years.  Rental 
&c,  received,  $60,000  per  annum,  from  which  is  paid  24%  on  stock.  All 
bonds  have  been  canceled. 

ROAD. — Has  30.11  miles  of  track. 

(6)  Camden  Gloucester  &  Woodbury  Railway  Co. 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION.— Entire  $600,000  stock  is  owned  by  South  Jersey 
Gas,  Electric  &  Traction  Co.     All  bonds  have  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  31  1899.  Stock 
Is  all  owned  by  Public  Service  Ry.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $250,000  ($100) $250,000     

First     mortgage,     $250.000, \   1899       5  g  A-O  175,000  Oct    1    1939 

gold   ($1,000).-- c*tf/Int.  atN.J.TitleGuar.&Tr.Co..J.C.,Truste. 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

Public  Service  Corporation  has  acquired  $2,446,350  of  the  $2,500,000 
common  and  $4,633  of  the  $750,000  pref.  stock.  V.  91,  p.  95.  Is  leased 
to  Public  Service  Ry.  for  900  years  from  May  1  1911  for  interest  on  bonds 
and  6%  on  both  common  and  pref.  stocks. 

ORGANIZATION.— Incorporated  at  Trenton,  N.  J.,  on  Feb.  25  1910 
as  a  consolidation  of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and 
Hudson  River  Traction  Co.  This  company  owns  the  entire  capital  stock 
and  bonds  of  The  Riverside  &  Fort  Lee  Ferry  Co.,  owner  of  the  West  130th 
St.  Ferry.  These  securities  are  all  deposited  under  the  $5,000,000  mort- 
gage. Franchises  perpetual  except  one  for  50  years  and  one  for  99  years. 
Chiefly  private  right  of  way. 

Fares. — For  suit  brought  in  U.  S.  Dist.  Court  asking  that  a  resolution 
passed  by  the  Board  of  Chosen  Freeholders  of  Bergen  County,  N.  J.,  re- 
ducing the  fares  of  thls-company,  be  declared  illegal  and  void,  see  V.  99, 
p.  407. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.    Dividends. 

Stock,  com,  $5,250,000  ($100) $2,500,000  See  text 

Stock,  pref.  $750,000  6%  cum 6  F-A  750,000  See  text 


NjI°HCRRY«0rN??7,,?S  Interest.  Outstanding.  Maturity. 
«™2Y4iCilstM'      1900       4gM-S       $4,011,000  Mar    11950 

r,?h  r°5#00  g,  (A1/)20>;ic*tf/Int-  atu-  S.  Mtge.&Tr.Co.  N.Y.  Trustee 
Oflfl  L  m  nnn   M41'000;;L1902       5  g  M-S*  631.000  Mar.  1  1950 

%tnrlF  ^rPf00^"!-.---^"'111^  at  U-  S-  Mtge-  &  Tr-  Co..  N.Y. ,  Trustee 

prff    stolk  in  tre^ury  redeemab,e  at  * 15  and  accrued  dividends.     $1 .500 

ar'o^e^oV^n^  T^  t  J^dT  **  *»"  St  11§"     $6™°° 

REPORT^-Included  in  Public  Service  Ry. 
(teVm£?r^vn^fn,h°<Rerates  31xr33^li1^  of  track  from  Edgewater.  N.  J. 
and  Pa£™  ;i^°i7  ?,*•  fe-7y'  £v  Y-,City)-  to  Eng'ewood.  Hackensack 
h«!<X=  w °n' ,alJ°  17.11  mijes  of  track  from  Hackensack  to  Hasbrouck 
hrS  Hl°h°^dgie'  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
centoS  of  fj«w,t?.,LOu1-  ?ne  c^of  this  company  operate  to  the  business 
d  147Q- v  s«  £h  l^„a,Dd  Paterson.— Y.  82.  p.  510,  1323;  V.  87. 
p.  1479.  V.  88.  p.  53.  375;  V.  91.  p.  95,  946;  V.  92.  p.  462;  V.  99.  p.  407. 

(9)  Riverside  Traction  Co.— Trolley. 

Snrvfnt6 'r^  ^lniy  k  ,eased,  for.  9"  ye*™  from  APril  1  1912  to  Public 
oref  ,fa5*»nH  2  ^6  provides  for  lnt-  ?n  bonds  5%  dlvs.  on  outstanding 
cVlasIna ^„^iv  £&i  °Q  COm:  amounting  to  $14,193  the  first  year,  ln- 
raveSlb!ena^acnyedUntVS¥4enph  »  ^  *he  maximum  of  ™'™  ™ 

ram^?tf"^I^r»J^I??-r"Inc,Tp;  lP  New  Jersey  June  20  1910  as  successor  to 
Oamaen&  Trenton  Ry.,  sold  at  foreclosure.  See  plan,  V.  88   o    1126 

mfaESWar-  Tt  °vT  S^5?  (??r  $5,°^of  the  capital  s£odk  of  the  Cinna- 
tninson  Elec.  Lt.,  Pow.  &  Htg.  Co.  of  Riverton,  N.  J.,  which  supplies  the 
tA°.W.n^  BeY^rly.  Delanco    Riverside,  Riverton  and  Palmyra. Titn  light! 

CoSn^oCnK$if?0DoZN(^--Dare-  "^  "ffiftfr  ^i'"- 
Preferred,  $400,000  ($50) ..       5%  266500    

FliS-nnVl  IJ'&nV50?.  g  A*,1/??;!*910       5  g°  J-D  l.SOOloOO  June"  l"i§60 

|o00&$l  000)  call,  at  1 10  tf  J  Int.  at  West  End  Trust  Co..  Phila..  Trustee. 
Bonas—  Subject  to  call,  all  or  any,  on  any  interest  day  at  110  and  int 
Interest  is  guaranteed  by  Public  Service  Ry.  V.  94,  p.  280    352 

ROAD. — Comprises  32.96  miles  of  track  between  Trenton  and  Riverton 
(where  connection  is  made  with  Camden  &  Suburban  Ry.  Tracks).  By  a 
contract  between  this  company  and  the  Camden  &  Suburban,  the  Riverside 
Traction  cars  run  direct  to  Philadelphia  Ferry  at  Market  and  Federal  streets . 
Camden.— V.  93.  p.  408;  V.  94.  p.  280,  352.  699. 

(10)  Paterson  &  State  Line  Traction  Co. 
Stock  all  owned  by  the  Public  Service  Railway  Co. 
ORGANIZATION.— Incorp.    in    New    Jersey    Nov.    15    1901.     Stock 

authorized,  $300,000  (increased  in  July  1913  from  $100,000;  V.97,  p.  522); 
outstanding,  $150,000. 

BONDS.—  Date.       Interest.     Outstanding.      Maturity. 

1st  mtge  $300,000  gold 1914  5  J-D  $150,000  June  1  1964 

Fidelity  Trust  Co.,  Newark,  trustee. 

PUBLIC  SERVICE   RAILROAD] 

,«?.RGA5?IZ£TION- — A  consolidation  (under  agreement  dated  June  30 
1913)  of  the  Elizabeth  New  Brunswick  &  Trenton  RR.  and  the  Trenton 
terminal  RR.  Capital  stock  authorized,  $500,000;  outstanding,  $285,000, 
all  owned  by  Public  Service  Corp.  of  New  Jersey  except  directors'  shares. 
Regular  trolley  service  between  Newark  and  Trenton  July  1  1913,  and 
service  between  Newark  and  Perth  Amboy  inaugurated  about  July  1  1914. 
V.  97,  p.  522.  The  branch  line  to  Roosevelt  Borough  was  placed  in  opera- 
tion Dec.  8  1915  and  is  to  be  extended  to  Carteret  and  Chrome. 

(1)  Elizabeth  &  Trenton  RR. 

Lease. — Leased  to  Trenton  Terminal  RR.  (subsequently  merged  in 
Public  Service  RR.  Co.)  for  999  years  from  April  1  1912.  Rental  5%  on 
outstanding  pref.  stock,  and,  beginning  with  the  year  ending  April  1  1915, 
L%  on  outstanding  com.,  with  additional  1%  annually  until  4%  is  paid. 
V.  94,  p.  697. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  &  New  Brunswick  RR.  and  the  New  Jersey  Short 
Line  RR.,  both  sold  at  foreclosure.     See  plan  in  V.  89,  p.  1282.  1349. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $900,000  ($50)..- A-O  $811,350    

Pref$300,000  5%cum  ($50) A-O  180,300     

First    mtge   $1,200,000    gold  1    1912       5  g  A-O  990,000  Apr   1    1962 

($1.000) c*.tf(Int.  at  Logan  Trust  Co..  Philadelphia.  Trus. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  any  int.  day 
at  110  and  int.  Prin.  and  int.  are  guar,  under  terms  of  lease  by  the 
Trenton  Terminal  RR.,  whose  obligations  are  guar,  in  turn  by  the  Public 
Service  RR.  and  the  Public  Service  Corporation. 

ROAD. — Owns  44.30  miles  equivalent  single  track;  standard-gauge. 
V.  90.  p.  1362;  V.  94,  p.  697.  j 

NEW  BEDFORD,  MASS. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  1901.  This  com- 
pany is  owned  in  the  same  interest  as  the  Union  St.  Ry.  Co.  In  June  1906 
issued  $50,000  new  stock  in  exchange  for  the  $150,000  stock  of  the  Taunton 
&  Buzzard's  Bay  St.  Ry.,  which  was  a  reorganization  of  the  Middleboro 
Wareham  &  Buzzard's  Bay  St.  Ry.     V.  82,  p.  1438. 

Fare  Increase. — The  Mass.  P.  S.  Oomm.  in  Sept.  1915  auth.  the  company 
to  increase  its  single  cash  fare  from  5  to  6  cents  and  to  sell  20  tickets  instead 
of  24  for  $1 ,  and  special  school  tickets  10  for  30  cents  instead  of  10  for  25 
cents.     V.  101,  p.  923. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity 

Stock,  $550,000  ($100) $550,000  Dec. '13,  3% 

First     mortgage,     $500,000, (   1902       5  g  J-J  280,000  Jan.    11922 

gold  ($1,000).- c*ntfjlnt.  at  International  Tr.  Co.,  Boston,  Trus. 

I     No  sinking  fund  and  not  subject  to  call. 
M  W  &  B  B   1st  mortgage,/   1901       4  g  A-O  150.000  Oct.    1  1921 

i  00  ($1,000)  g-.cntf\Int.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds. — The  Middleboro  Wareham  &  Buzzard's  Bay  bonds  have  no 
sinking  fund,  but  are  subject  to  call  before  Oct.  1  1921  at  105  and  int. 
See  V.  73,  p.  1313.  Int.  was  formerly  5%  ,  but  on  consolidation  with  New 
Bedford  &  Onset  was  reduced  to  4%. 

ROAD. — Owns  44.119  miles  of  track  between  Fairhaven  and  Onset  and 
in  Middleboro  and  to  Buzzard's  Bay  and  to  Monument  Beach.  28  passen- 
ger cars,  4  snow  plows,  4  miscellaneous  and  104  electric  motors. 

EARNINGS.— For  12  mos.  ending  June  30  1916,  gross,  $167,8S6:  net. 
$20,049;  int.  and  taxes,  $29,335;  deficit,  $9,286.  Revenue  passengers 
carried  in  1915-16,  2,407,420.  against  2,726,404  in  1914-15. 

OFFICERS. — Pres.,  H.  H.  Crapo;  V.-P..  E.  S.  Wilde;  Sec.,  Clarence 
A.  Cook:  Treas..  E.  F.  Nicholson;  Supt.,  Geo.  P.  Dole. — V.  82.  p.  1438; 
V.  101.  p.  923.  

UNION   STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  on  March  18  1887 
as  a  consolidation  of  Acushnet  St.  Ry.  and  New  Bedford  &  Fairhaven  St. 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  &  Westport  St.  Ry. 
V.  91,  p.  465,  519,  718,  1096. 

STOCK  AND  BONDS —       Date.       Interest.    Outstanding.  Last  div.Ac 

Stock.  $1,625,000  (par  $100) Q-F  $1,625,000   Aug '16.  2% 

First  M  $2,000,000  ($1,000),/    1914     4HgJ-J  250,000  Jan.    11934 

gold,  no  sinking  fund- -ntf  lint,  at  Old  Colony  Trust  Co..  Boston.  Trust. 
Notes  payable  June  30  1915- 210.000    

Bonds. — Redeemable  after  Jan.  1  1919  at  110.  Issued  to  retire  consol. 
mtge.  of  1894.  due  Jan.  1  1914.     V.  97,  p.  1584.  1664. 

Dividends.— In  1896-97,  10%:  in  1897-98.  6%:  1899  and  since.  8%. 

JttOAD.— Operates  63.24  miles  (of  which  54.61  miles  are  owned)  in  New 
Bedford  and  adjacent  towns  and  connects  New  Bedford  and  tall  River. 
220  passenger  cars:  14  freight  and  service  cars  and  14  snow  plows 

EARNINGS. — For  12  mos.  ending  Juno  30  191(>.  gross,  $1,024,434;  net, 
$313,836;  int.,  taxes.  &c.  (99.482:  dividends >  (8%). -$130,000:  surplus, 
SSI, 353.     Revenue  passengers    carried    in    1915-16,    19,623,05a.    against 

l8OFPIolRS.-ptelf;  II.  II.  Crapo:  V.-P.  K  S.  Wilde;  Sec  O .A. 
Cook;  Treas.,  E.  F.  Nicholson;  Supt.,  E.  S.  Wilde,  all  of  New  Bedford .— 
V    70,  p.  947.  1050;  V.  75.  p.  108,4:  V.  88.  p._946;  V.S9.  p_._7S0:  V.  91.  p 


465.  519,  718.  1096;  V 


8.  P.  946; 
97.  p.  1584,  1664,  1735;  V.  98.  p.  525. 
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NEW  HAVEN,   CONN. 
NEW  YORK  NEW  HAVEN  &  HARTFORD  RY.  (Trolley  lines.) 
The  New  York  New  Haven  &  Hartford's  Interests  in  trolley  lines  have 

been  very  extensive,  but  under  an  agreement  reached  with  the  U.  8.  Govt. 

in  1914  the  company  has  pledged  itself  to  dispose  of  the  same. 

The  trolley  companies  owned  by  the  N.  V.  N.  11.  &  11.  (control  of  the 

Connect  lent  Co.  ami  Shore  Line  Kloctrlo  KK.  of  N.  Y.  being  held  through 

the  New  England  Navigation  Oo.,  whose  stock  is  owned  by  the  Now  Haven 

Co.),  and  which  are  now  to  bo  disposed  of  under  the  decree  of  the  Federal 

Court,    are   as   follows: 

Berkshire  Street  Ry.  The  Hoosick  Falls  RR.  Co. 

Connecticut  Co.  The  Vermont  Co. 

New  York  &  Stamford  Ry.  Westchester  Street  RR. 

Rhode  Island  Co.  Shoro  Line  Electric  RR.  of  N.  Y. 

The  N  .  Y .  N .  11 .  St  H  .  also  owns  S4 .024 .937  of  the  S5.005.250  stock  of  the 
N.  Y.  Westchester  &  Boston  Ry . .  an  electric  road,  which  it  is  under  no  obli- 
gation to  dispose  of  and  which  will  be  developed  as  part  of  the  New  Haven 
system.— V.  97.  p.  1020,  1357:  V.  98,  p.  266.  1000,  1245,  1316,  1393;  V.  99, 
p.  270.  604.  1125,  1210;  V.  100,  p.  642. 

CONNECTICUT  COMPANY. 

Control  Passes  to  Trustees. — On  Oct.  27  1914  the  $40,000,000  capital  stock 
of  this  co.  held  by  New  England  Navigation  Co.  was  transferred  to  the  five 
trustees,  pursuant  to  the  requirements  of  the  U.  S.  Dent,  of  Justice.  V.  99, 
p.  1451.  The  New  Haven  Co.  has  bound  itself  to  sell  the  stock,  and  the 
trustees  are  to  use  their  best  endeavor  to  complete  the  sale  before  July  1 
1919.  The  trustees  are:  Judge  Walter  C.  Noyes  of  New  London,  Leonard 
M.  Daggett  of  New  Haven,  Lyman  B.  Brainerd  of  Hartford,  George  E.  Hill 
of  Bridgeport  and  Charles  Cheney  of  South  Manchester.  See  remarks 
under  N.  Y.  N.  H.  &  H.  RR.  Co.  above  and  V.  98,  p.  1000,  1245. 

This  is  the  company  which  operates  the  trolley  lines  in  Connecticut 
controlled  by  the  N.  Y.  N.  H.  &  H.  and  which  formerly  were  comprised  in 
the  Consolidated  Railway  Co. 

ORGANIZATION.— Incorp.  In  Connecticut.  Stock.  $40,000,000.  all 
owned  by  New  Eng.  Nav.  Co.  (but  see  above).  New  Haven  Co.  owns  the 
$1,725,000  notes.  June  1  1907  began  operating  the  lines  comprising  the 
Consolidated  Ry.  (merged  In  1907  in  the  N.  Y.  N.  H.  &  H.);  Feb.  28  1910 
purchased  substantially  all  the  various  street  railway  properties  of  the 
N  .  Y.  New  Haven  &  Hartford  In  Connecticut. 

On  March  1  1910  all  the  gas,  water  and  electric-light  properties  formerly 
operated  by  the  Connecticut  Co.,  but  owned  or  leased  by  N.  Y.  N.  H. 
&  H.  RR.  Co.,  were  transferred  to  the  Housatonic  Power  Co..  which  com- 
pany Increased  its  stock  from  $1,000,000  to  $3,000,000,  to  pay  for  the 
acquisitions.  On  Jan.  1  1912,  however,  the  gas-distribution  lines  of  the 
Housatonic  Power  Co.  and  also  the  lines  supplying  electricity  (not  the 
power  plants)  in  Waterbury,  New  Britain,  Greenwich,  Norwalk  and 
Naugatuck  were  taken  over  under  a  sub-lease  for  994  years  dated  Oct.  1 
1911  by  the  United  Elec.  Lt.  &  Water  Co.     V.  94.  p.  71;  V.  93,  p.  1669. 

Lease. — The  Connecticut  Co.  owns  and  has  leased  to  the  Shore  Line  Elec. 
Ry..  89.20  miles  of  track  in  New  London,  Willimantic.  Danlelson  and  Put- 
nam. See  separate  statement  for  the  Shore  Line  Elec.  Ry.  further  below. 

Fare  Decision. — See  V.  99,  p.  1672. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled: 


Branford  Lighting  &  Water  Co.     V. 

81,  p.   155,  210. 
Connecticut  Railway  &  Lighting  Co. 

V.  83.  p.  1524. 
Danielson    &    Norwich    Street    Ry. 

V.  79.  p.  268. 
E.  Hartford  &  Glastonbury  St.  Ry. 
Fair  Hav.  &  Westv.RR.  V.78,p.989. 
Farmington   Street  Ry.     V.   69.  p. 

283;  V.  89.  p.  593,  1542. 
Greenwich  Tram.  Co.  V.  80,  p.  118. 
Hart.Man.&Rockv.T.Co.  V.82,p.280. 
Hartford  &  Middletown  Street  Ry. 
Hartford  Street  Ry. 
Meriden  Electric  Ry.  V.  79,  p.  268. 
Meriden  Horse  RR.     V.  79,  p.  268. 
Meriden  Southington  &  Compounce 
Tramway  Co.     V.  83,  p.  1524. 
•These  roads  were  leased  In  1912  to  Shore  Line  Electric  Ry..  which 
see  further  below. 

The  N.  Y.  N.  H.  &  H.  RR.  offered  to  exchange  $100  of  its  stock  for  $200 
of  certain  issues  of  the  Consol.  Ry.  Co.'s  debentures.  See  V.  82,  p.  803, 
and  V.  83,  p.  1037.  $17,585,000  of  debentures  have  been  so  exchanged  for 
$8,792,500  N.  Y.  N.  H.  &  H.  RR.  stock.  The  following  shows  the 
details  for  each  issue  of  debentures: 

Debentures  of  The  Consolidated  Railway  Company — All  tax  free. 

Ex.  for  Stk.  or 
Issued.  Pur.  &  Cancel.  Still  Out. 
$5,000,000  $745,000  o$4, 255,000 
1,691.000  a2, 309, 000 
2.160,000  al,340,000 
7,989,000  a2,011,000 
5,000,000        


Middletown  Street  Ry.  V.  79.  p. 268. 
•Montville  Street  Ry.  V.  79.  p.  268. 
New  Haven  St.  Ry.  V.  79.  p.  989. 
New  Haven  &  Centreville  Street  Ry. 

V.  78.  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 
♦New  London  St.  Ry.  V.  79,  p.  268. 
♦Norwich  Street  Ry.  V.  79.  p.  268. 
♦Putnam  &  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Street  Ry. 
Torring.  &  Win.  St.  Ry.  V.85.P.1463. 
Wallingford  Tramway  Co. 
Waterbury  &  Pomperaug  Val.  St.Ry. 
West  Shore  Ry.  Co.  V.  78,  p.  989. 
♦Willimantic  Trac.  Co.  V.81,p.ll76. 
Winchester  Ave.  RR.  V.  78.  p.  989. 


Issue —  Authorized. 

July  1  '04,  50-yr..  4g  J-J  $5,000,000 
Jan.  2  "05.  50-yr.,  4g  J-J     4,000,000 
Apr.  1  '05,  50-yr..  4g  A-O   3,500,000 
Jan.  1 '06,  50-yr..  4g  J-J  10,000,000  ♦10,000,000 
Mar.l  '07.  10-yr..  5%  con.  15.000 ,000       5.000,000 


4,000.000 
♦3,500.000 


Total  exchangeable.. $37, 500 .000  $27,500,000  $17,585,000     $9,915,000 
b  Feb.  1    1905.  25-year, 

now  4  g  F-A  (see  text)     1,000.000       1,000,000  28,000  972,000 


Total  of  all $38,500,000  $28,500,000  $17,613,000  $10,887,000 

♦Guaranteed,  principal  and  Interest,  byN.Y.N.H.&H.RR.  a  These 
amounts  cannot  be  Increased,  as  remainder  of  Issues  has  been  canceled. 
6  Not  exchangeable  for  stock. 

The  debentures  are  In  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-Interchangeable.  Interest  may 
be  collected  in  New  York  City  and  Boston. 

BONDS —  Date.       Interest.     Outstanding.     Maturity. 

Equipment  notes  Series  "B"/   1916  4H  g  M-S  15     $460,000        See  text 

gold  $460,000  ($1,000). ..c\Int.  at  Security  Tr.  Co.,  Hartford,  trustee. 
N  H  &  Centerv   1st  M,  g,(  1893       6  g  M-S  283.000  Sept.  1  1933 

assum'd  byN  Y  NH&H,ntf  J 

New  Haven  Street  RR. — 
Hartford     Street    Ry,    nowf   1900       4  g  M-S         2.500.000  Sept.  1  1930 

1st  mortgage,    $2 ,500 ,000 { Conn.    Tr.    &    Safe    Dep.    Co.,    Hartford. 

($1,000)  g c^ntf  I     Trustee.  Int.  at  New  York  or  Boston. 

Hartford  St  Rydeben  "M"ntf  1900       4  J-J  15  165,000  Jan    1    1930 

Worc&  Conn  East  1st  Msfgl    1902       414  g  J-J       1.992,000  Jan    1    1943 

$3,100,000  ($1. 000) ...cHf  /Interest  at  New  York  Trust  Co.,  Trustee. 
Hart  Man  &  Rock  first  mtge 

$300,000   ($1,000)  gold.ntf  1894       5  A-O  200,000  Oct    1    1924 

Meriden  Horse  Railroad  con-1    1894       5  g  J-J  415,000  Jan    1    1924 

solidated     mortgage     gold  \ Interest  at  Girard  Trust  Co.  of  Philadelphia. 

$500.000 tf       State  Treasurer  of  Connecticut,  Trustee. 

Mer  South  &  Comp  1st  M  g)    1898       5  g  J-J  175,000  July  1  1928 

$200,000    ($1,000)    c*    ntf]  Optional  at  110  and  Interest. 

callable  at  110  since  1903..  (Interest  at  Trust  Co.  of  America,  New  York. 
Torr  &   Win  first  mortgage!    1897       5  g  J-D  150.000  Dec   1   1917 

$150,000   gold c+.ntf  (Int.  at  Hurlburt  Nat.  Bank,  Winsted.  Conn. 

Greenwich     Tramway     first  f   1901       5  g  J-J  320,000  July  1  1931 

mtge     $400 ,000      ($1 .000)  { Interest  at  New  York  Trust  Co . ,  New  York . 

gold.. c+.ntfl      State  Treasurer  of  Connecticut,  Trustee. 

Portland  St  Ry  first  mtge. ntf  1896       5  M-N  30,000  Nov  1  1916 

Stafford  Spgs  St  Ry  1st  M  g  tf 5  J-J  400,000  July  1  1956 

Conn    Co,    Loans    &    bills    payable.. .1,725,000  

Bonds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call.  All 
the  debentures  have  printed  on  their  face  the  statement  that  If  a  mortgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905,  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  in  1930  bore 3% 
Interest  from  Feb.  1  1905  for  first  5  years  and  314  %  for  next  5  years.  From 
Feb.  1  1915  to  maturity  bear  4%.  They  were  issued  to  pay  for  acquiring 
the  Berkshire  St.  Ry.  (V.  80,  p.  471) ,  which  co.  was  subsequently  acquired 
by  the  New  Engl.  Inv.  &  Security  Co.,  then  in  turn  re-acquired  bv  the  N.  Y. 
N.  H.  &  H.  The  $3,500,000  debentures  due  April  1  1955  were  issued  to-ac- 
quire  the  Hartford  Street  Ry.  The  $10,000,000  debentures  of  Jan.  1906 
were  issued  to  the  N.  Y.  N.  H.  &  Hartford  for  advances. 

The  Ser.  "B"  equipment  notes  are  secured  by  equipment,  costing  more 
than  $580,000,  the  company  paying  more  than  $120,000  in  cash.  They 
mature  $46,000  s.-a.  Mar.  and  Sept.  15  1917  to  1921.  Tax-free  in  Con- 
necticut when  held  by  individuals.     V.  103,  p.  1117. 

Of  the  Worcester  &  Connecticut  Eastern  bonds,  no  more  will  be  issued. 
A  sinking  fund  on  these  bonds  commenced  In  1908  of  not  to  exceed  1%  of 
bonds  outstanding.  Bonds  cannot  be  called,  but  may  be  bought  on  a  3% 
basis  or  better,  and  kept  alive  for  sink.  fd.  See  V.  75,  p.  1204. 


EARNINGS. — Of  Connecticut  Co.  for  year  ending  June  30: 
Year  end.  Operating       Net  (after         Other  Interest,         Balance, 

June  SO —       Revenue.  Taxes).         Income.     Rentals, Ac.      Surplus. 

1915-16. $S, 947, 971     S2.893.906     $211,050     $1,184,182     $1,954,674 

1914-15 7,960,820       2,233,937       275,503        1,185,984       1,323,457 

Passengers  carried  in  1915-16,  167,753,633,  agst.  150,354.474  in  1914-15. 

ROAD. — Connecticut  Company  operates  7 1.5. 476  miles  of  line  (of 
which  413.553  miles  are  owned,  292.076  miles  leased  and  9.847  miles 
operated  under  trackage  rights) ,  serving  the  following  cities  and  towns: 
Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New  Britain, 
Meriden,  Middletown,  Stamford,  South  Norwalk,  Rockville,  Derby, 
Shelton,  Ansonia,  and  the  towns  of  East  Haven,  Branford,  North  Haven, 
Wallingford,  Hamden,  Orange,  Southington,  Plainville,  Farmington. 
Portland,  Middlofield,  Cromwell,  Rocky  Hill,  Wethersfield,  West  Hart- 
ford, Bloomfield,  Windsor,  Stafford,  East  Hartford,  East  Windsor. 
South  Windsor,  Manchester,  Vernon,  Glastonbury,  Greenwich, 
Stratford,  Milford,  Huntington,  Fairfeld,  Westport,  Norwalk,  Darien, 
Naugatuck,  Watertown,  Middiebury,  Thomaston,  Torrington,  Winchester, 
Beacon  Falls,  Seymour,  Cheshire,  Newington  and  Berlin,  Connecticut. 
Standard  gauge.  Cars  operated  June  30  1916,  1,779  passenger  and  402 
freight,  &c,  cars;  total,  2,181. 

OFFICERS. — Pres.,  Lucius  S.  Storrs;  V.-P.  &  Gen.  Mgr.,  J.  K.  Punder- 
ford;  Sec..  Victor  S.  Curtis;  Treas.,  E.  T.  Chapman;  Compt.,  I.  A.  May,  all 
of  New  Haven.— V.  91.  p.  870;  V.  97.  p.  666.  1733:  V.  98.  p.  999.  1244, 
1459;  V.  99,  p.  342,  1052,  1451,  1672;  V.  100,  p.  139;  V.  103,  p.  1117. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co.,  which  latter  has  since  been  merged  In  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07 and  increased  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  paid  the  Colonial  Trust  Co.,  trustee,  $10  per  share 
on  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
provides  a  fund  which,  it  is  announced.  Is  sufficient  to  pay  4%  per  an- 
num on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease,  instead  of  5%.  V.  84,  p.  507.  Pref.  stock  was 
Issued  In  satisfaction  of  unpaid  accumulations  of  dividends  on  pref.  shares 
to  Aug.  1  1906.     Dividends  since  on  pref.  stock  have  been  1%  each  quarter. 

ORGANIZATION. — Originally  chartered  in  Connecticut  July  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting  various  street 
railway  and  light  and  power  properties  in  Connecticut.  Name  changed  as 
at  present  on  Jan.  10  1901.  V.  71,  p.  1269;  V.  72,  p.  44.  It  is  a  consolida- 
tion of  the  following  companies,  whose  franchises  are  said  to  be  perpetual: 


Bridgeport  Traction  Co 

Central  Ry.  &  El.  Co.  of  New  Brit. 

Cheshire  Street  Railway  Co. 

Derby  Street  Railway  Co. 

Greenwich  Gas  &  Electric  Ltg.  Co. 

Milford  Street  Railway  Co. 

Naugatuck  Electric  Light  Co. 

Naugatuck  Valley  Electric  Ry.  Co. 

Norwalk  Gas  Light  Co. 

STOCK  AND  BONDS—      Date. 

Common  stock  ($100) 

Pref  5%  cum  after  Jan  1  19041 

($100)  (reduced  to  4%  un-| 

der  lease  to  New  Hav  Co..) 

1st   &    ref   $15,000,000   gold!    1901 


Norwalk  &  So.  Norwalk  El.  Lt.  Co. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southingt'n  &  Plantsville  Tramway. 
Thomaston&WatertownElec.Ry.Co. 
Waterbury  Traction  Co. 
Westport  &  Saugatuck  Street  Ry.  Co. 

Interest.     Outstanding.     Maturity, 
$8,977,200  Aug '16.1% 

Q-F  15  8,142,900  Aug  '16,  1% 

4H  g  J-J     12,551,000  Jan    1    1951 


1,000)  sinking  fund.c*tf  jlnt.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 
Bridgeport     Traction     mort-1    1893       5  g  J-J  706.000  July   1   1923 

gage  $2,000,000  gold  ($1,4 Trustee,  Fidelity  Trust  Co..  Newark,  N.  J. 

000) c+|      Interest  at  Redmond  &  Co.,  New  York. 

Connecticut  Light  &  Pow. ntf  1899       5  J-J  209,000  Jan    1    1939 

Bonds. — Of  the  1st  and  refunding  mortgige  bonds,  $915,000  reserved  to 
retire  the  prior  bonds.  The  remainder  was  reserved  for  extensions  or 
betterments,  but  under  lease  to  the  New  Haven  road  cannot  be  issued  for 
any  purpose  without  consent  of  lessee.  V.  84,  p.  507.  Statement  to  New 
York  Stock  Exchange  In  V.  73,  p.  852;  also  V.  79.  p.  2745;  also  V.  85.  p.  921. 

Bonds  were  formerly  not  subject  to  call ,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  interest 
date  at  105  and  Interest  and  establishing  a  sinking  fund  of  }4  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  interest.  $862,000  bonds  in  sinking  fund  Mar.  31  1916, 
Bondholders  assenting  to  the  supplemental  mortgage  had  their  Interest 
guaranteed  by  the  United  Gas  Improvement  Co.  by  endorsement.  See 
V.  79,  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1  1904  and  was 
accepted  by  $10,682,000  of  outstanding  bonds.     See  V.  83.  p.  969. 

ROAD. — Owns  168.788  miles  main,  74.2  miles  second  and  9.208  miles 
side  tracks;  total,  252.2  miles,  reaching  Milford,  Bridgeport,  Stratford, 
Southport,  Shelton,  Derby,  Ansonia,  Seymour,  Westport,  Saugatuck, 
Norwalk,  South  Norwalk,  New  Britain,  Darien  and  Stamford;  alsolines  in 
Naugatuck,  Waterbury,  &c.  System  connects  with  the  Fair  Haven  & 
Westville  RR.  into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge,  4  feet  S\4  inches.     40  to  95-lb.  rails. 

EQUIPMENT. — Total  cars,  474;  closed  passenger,  199;  open  passenger, 
201;  miscellaneous,  74.  Car  barns,  20;  also  4  complete  electric-light  plants: 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1915,  rental,  $1,397,334;  interest. 
$2,123;  gross  income,  $1,399,458;  interest  paid,  $610,545;  expenses,  $18,592; 
sinking  funds.  $62,755;  dividends,  $684,804;  surplus,  $22,761. 

OFFICERS.— Pres..  R.  A.  O.  Smith;  V.-P..  Walton  Clark;  Sec.,  G.  W. 
Curran;  V.-P.  &  Treas.,  Lewis  Lillie.  Office,  New  Haven,  Conn. — 
V.  84.  p.  390.  507,  1113.  1366;  V.  85.  p.  921;  V.  86,  p.  228. 

(2)  West  Shore  Railway. 

ORGANIZATION.— Organized  Dec.  15  1893.  Leased  on  Dec.  14  189S 
to  Winchester  Ave.  RR.  for  99  yrs.  for  int.  on  bonds  and  5%  div.  on  stock. 
Lease  assumed  Feb.  28  1910  by  the  Connecticut  Company,  which  operates 
the  property. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $200,000  ($25) $80,000  See  text 

ROAD. — Owns  7.42  miles  of  track.     Standard  gauge. 


SHORE  LINE  ELECTRIC  RY.  (Connecticut). 

ORGANIZATION. — Incorp.  in  Conn,  in  1905  to  construct  an  electric 
railway  between  New  Haven,  Stony  Creek,  Guilford,  Madison,  Clinton, 
Westbrook,  Old  Saybrook,  Essex,  Ivoryton  and  Deep  River.  Entrance 
to  New  Haven  over  tracks  of  Connecticut  Co.  Extended  its  line  in  1913 
from  Deep  River  to  Chester  and  took  under  99-year  lease  that  portion  of 
the  Connecticut  Co.  known  as  the  New  London  Division,  104  miles.  In 
Aug.  1913  leased  the  New  London  &  East  Lyme  St.  Ry.  V.  96.  p.  1298: 
V.  97.  p.  445. 

After  a  strike  lasting  6  days  the  men  accepted  the  wage  increase  offered 
by  the  company  and  returned  to  work  June  7  1916. 

Consolidation. — On  June  29  1916  the  stockholders  voted  to  purchase  the 
properties  of  the  Norwich  &  Westerly  Traction  Co.,  Groton  &  Stonington 
Street  Ry.,  Ashaway  &  Westerly  Ry.  and  the  New  London  &  East  Lyme 
Street  Ry.  The  sale  of  their  respective  properties  was  approved  the  same 
day  by  the  companies  involved,  but  the  actual  transfer  will  not  take  place 
for  some  weeks,  possibly  not  until  Nov.  1  or  Dec.  1  1916.  The  New  Lon- 
don Division  of  the  Connecticut  Co.  will  be  operated  under  lease  as  at  pres- 
ent.    V.  103,  p.  494,  1033. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common,  $700,000  ($100) $700,000    

Preferred,  $300,000  ($100)... 300,000    

First  mtge.  $2,000,000. 1907       5  g  F-A  2,000.000  Feb    11937 

New  London  St  Ry  first  mtge  1    1893       5  g  A-O  150.000  Oct     2  1923 

$150,000,  gold,.. ntfflnt.  at  American  Trust  Co.,  Boston. 

Montville  Street  Ry  1st  mtge     1900       5  g  M-N  250,000  May  1   1209 

$350,000  ($1,000)  gold  (can  Interest  at  American  Trust  Co.,  Boston. 

not  be  called) c^.tfl 

Wore  &  Conn  East  1st  M  sfgt    1902       4^gJJ       1,992.000  Jan    1    1943 

$3,100,000  ($1. 000). _.c*tff  Interest  at  N.  Y.  Secur.  &  Trust  Co..  Trust. 
Norwich   St   Ry   first  mtge,\   1893       5  g  A-O  350,000  Oct     2  1923 

$350,000  ($1,000).  g...ntf  [Interest  at  American  Trust  Co.,  Boston. 
New  Lond  &  E  Lyme  1st  M.\   1905       5  g  A-O  200.000  April  1  1935 

$200,000.  b  ($1,000) c^JInt.  at  Nat.  Bk.  or  Com.,  New  Lon..  Conn. 

Bonds. — Of  the  Worcester  &  Connecticut  Eastern  bonds,  no  more  will 
be  issued.  A  sinking  fund  on  these  bonds  commenced  in  190S  of  not  to 
exceed  1%  of  bonds  outstanding.  Bonds  cannot  be  called,  but  may  be 
bought  on  a  3%  basis  or  better,  and  kept  alive  for  sink.  fd.  See  V.  75. 
p.  1204.     Of  the  Montville  St.  Ry.  1st  mtge.  gold  bonds,  the  balance  un- 
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Issued  can  only  be  issued  for  66%  of  actual  certified  cost  of  impts.  or  ad- 
ditions to  property.  Original  mortgage  of  the  Montville  Street  Ry. 
provided  that  bonds  might  be  called  in  1905  at  105,  but  through  a  supple- 
mental mortgage  this  redemption  clause  was  eliminated,  so  bonds  are  not 
now  subject  to  call. 

EARNINGS. — For  years  ending  June  30: 
Year —  Gross.  Net.  Taxes.      Int.  &  Rents.       Deficit. 

1915-16 $996,369         $334,454         $13,962         $394,615         $74,123 

1914-15 983,898  351,744  18,515  379,172  45,943 

ROAD. — Operates  171.38  miles  of  road,  of  which  51.56  miles  owned 
101.67  miles  leased  and  18.15  miles  operated  under  trackage  rights.  Gauge 
4  ft.   814   inches. 

OFFICERS.— Pres.,  R.  W.  Perkins;  V.-P.,  F.  deC.  Sullivan;  Sec.  and 
Treas.,  A.  E.  Sherman;  Gen.  Mgr.,  J.  G.  White  Mgt.  Corp. — V.  96  n. 
1298;  V.  97,  p.  445;  V.  99,  p.  1750;  V.  103,  p.  146,  494,  1033. 


THE  RHODE  ISLAND  CO. 

Control  Passes  to  Trustees. — On  Nov.  7  1914  the  securities  of  the  Rhode 
Island  Co.,  the  Providence  and  Danielson  Ry.  and  the  Seaview  RR.  (see 
V.  99.  p.  1452),  recently  held  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.  and  carry- 
ing complete  control  of  the  system,  were  transferred  to  five  trustees  as 
required  by  the  U.  S.  Department  of  Justice. — V.  99,  p.  1452.  These 
trustees  are  to  exercise  their  best  effort  to  sell  the  securities  of  these  com- 
panies by  July  1  1919.  The  trustees  are:  Rathbone  Gardner,  Theodore 
Francis  Greene,  John  O.  Ames,  John  P.  Farnsworth  and  Chas.  C.  Mumford, 
all  of  Providence.  See  N.  Y.  N.  H.  &  H.  RR.  statement  above  and  V.  98. 
p.  1000.  1245. 

ORGANIZATION. — Created  in  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co. ,  the  Pawtucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co. — see  terms  under  United 
Traction  &  Electric  below.  The  Rhode  Island  Co.  has  no  bonds.  In 
June  1907  purchased  the  Providence  &  Burrillville  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Ry.  companies.  V.  84,  p.  1368. 
In  June  1911  leased  the  Providence  &  Danielson  Ry.,  the  Seaview  RR. 
and  Narragansett  Pier  RR. — see  terms  under  separate  companies  below. 
V.  92,  p.  1566. 

Franchise. — On  May  27  1912  entered  Into  an  agreement  with  city  of 
Providence  granting  the  company  a  20-year  franchise  from  July  1  1912 
under  regulations  as  to  operations,  equipment,  &c,  principally  mentioned 
n  V.  95,  p.  619. 

Strike. — A  strike  lasting  two  days  was  called  off  July  17  1915  when  an 
arbitration  agreement  was  signed  by  both  sides.  The  award  made  Dec.  23 
1915  granted  increases  effective  June  1  1915  of  H  cent  per  hour  to  second 
and  third  year  platform  men  and  1  cent  per  hour  after  third  year  with  a 
further  increase  of  1  cent  per  hour  for  third  year  men  and  H  cent  per  hour 
after  third  year,  effective  Jan.  1  1916.  Wages  of  shopmen  and  other  em- 
ployees unchanged. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  par  $100 .$9,685,500        1913,6% 

Notes  gold  ($1,000)  c.     Call-f    1916       5  g  M-S         1,662,000  Mar    11921 
able  at   101   &  int.     Tax- j  Int.  at  Industrial  Trust  Co.,  Prov.,  trustee, 

exempt  in  Rhode  Island I     or  Old  Colony  Trust  Co. ,  Boston. 

Loans  and  bills  payable  June  30  1916     --    *4,872,835         

*$3,210.835  above  notes  were  held  by  N.  Y.  N.  H.  &  H.  on  June  30  1916. 
Gold  Notes. — Secured  by  $2,078,000  par  value  of  United  Traction  &  Elec. 
Co.  stock.     See  offering  in  V.  102.  p.  2255. 

ROAD. — The  Rhode  Island  Company  operates  362.32  miles  of  line 
(353.91  street  railway  and  8.41  miles  steam  railroad), of  which  39.93  miles 
are  owned  and  322.39  miles  are  leased.  It  serves  the  cities  of  Provi- 
dence, Pawtucket,  Central  Falls,  Woonsocket,  and  Cranston  in  Rhode 
Island  and  Danielson,  Conn.,  and  the  towns  of  Warwick,  North  Provi- 
dence, East  Providence,  Johnston,  Smithfield,  North  Smithfield,  Burrill- 
ville, Cumberland,  Lincoln,  Barrington.  Coventry,  Scituate,  Warren, 
Bristol,  East  Greenwich,  Foster,  North  Kingston,  South  Kingston  and 
Narragansett.  The  tunnel  from  North  Main  St.  to  Thayer  St.  was  opened 
In  Aug.  1914.  V.  99,  p.  539.  Its  equipment  consists  of  1,022  passenger 
cars,  86  freight  cars  and  109  miscellaneous  cars;  total,  1.217. 

EARNINGS.— For  years  ending  June  30: 
Year  end.         Operating       Net  (after         Other  Interest,  Balance, 

June  30 —       Revenue.  Taxes).         Income.     Rentals,  &c.         Surplus. 

1915-16 $5,484,875     $1,415,858     $119,784     $1,402,068  $133,574 

1914-15 5,084,137       1,173,153       121,755       1,410,337     def.115,428 

OFFICERS.— Chairman  of  the  Board,  Rathbone  Gardner;  Pres.  &  Gen. 
Mgr.,  A.  E.  Potter.— V.  98,  p.  1001,  1246;  V.  99,  p.  539,  1053,  1452,  1599; 
V.  101,  p.  213,  289;  V.  102,  p.  251.  2255. 

(a)  United  Traction  &  Electric. 

ORGANIZATION. — United  Traction  &  Electric  Company,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  Washington,  Bristol  and  Provi- 
dence. 

The  Union  Railroad  Co.  and  the  Pawtucket  Street  Railway  Co.  have 
been  leased  for  999  years  from  June  24  1902  and  the  Rhode  Island  Subur- 
ban Railway  Co.  has  been  leased  for  999  years  from  June  30  1904  to  The 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  cc 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  its 
yearly  fixed  charges  and  dividends  of  5%  on  its  stock. 

For  statement  as  to  the  relation  of  this  company  to  the  Rhode  Island 
since  the  five  trustees  have  acquired  control  of  the  former  company,  see 
V.  99.  p.  1599 

STOCK  AND  BONDS —      Date.      Interest.     Outst'd'g.    Div..Mat.,&c. 

Stock 5Q-J         $8,000,000    Ocfl6.1>i% 

United  Trac  &  Elec  Co,  Provl    1893       5  g  M-S       9,000,000     Mar    1  1933 

&    Paw    issue,    1st    (coll)  [Interest  at  Central  Trust  Co.,  N.  Y..  Trustee 

mtge  ($1,000).  gold...  ntf  J 

Dividends. — Company  started  paying  dividends  with  1%  In  1897.  In 
18983%  was  paid:  in  1899,3%%;in  1900.4%;in  1901,4%;in  1902.4}*%; 
1903  and  since.  5%  per  annum. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Co.  of  N.  Y. ,  as  trustee 
of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of  the  Union  RR. 
of  Providence,,  all  of  the  $500,000  capital  stock  of  the  Pawtucket  Street  Ry. 
(no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bonds  of  the  Union  RR. 
of  Providence.  Also,  through  the  ownership  of  the  Union  RR.  Co.,  $299,- 
800  of  the  $300,000  capital  stock,  being  all  but  2  shares,  of  the  Providence 
Cable  Tramway  Co.  (no  bonds).  The  Providence  Cable  Tramway  Co.  Is 
leased  to  the  Union  RR.  Co.  for  50  years  for  6%  on  its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  &  Electric  Co.  has 
in  its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co.— V.  87.  p.  1012;  V.  89.  p.  105;  V.  99,  p.  1599. 

(b)  Rhode  Island  Suburban  Railway. — A  trolley  road. 
ORGANIZATION. — Chartered  June  2  1899  by  the  Legislature  of  the 

State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  in  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  its  charter  it  is  vested  with  the  power  of  eminent  domain ,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mail  In  any  territory  where  it  is  authorized  to  do  business.  Leased  to 
Rhode  Island  Co.  June  30  1904. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $5,000,000 $5,000,000    

First  mortgage  ($1,000).  guar (   1900       4  g  J-J  4.682.000  Jan.    11950 

prin   and   int.   $5,000,000, j Union  Trust  Co.,  Providence,  Trustee. 

gold c*( Interest  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and  Interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247 ,200  5%  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Ry.  Co.  and  $69,000  6%  gold  first  mortgage  bonds  of  the 
Cumberland  Street  Ry.  Co.,  the  former  issue  being  guaranteed,  principal 
and  interest,  by  the  United  Traction  &  Electric  Co.,  which  guarantees  the 
payment  of  the  Interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge 
of  the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co., 
3,985  shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000 
shares  of  the  Barrington  Warren  &  Bristol  Street  Ry.  Co. 

ROAD. — Consists  of  66.12  miles  of  line. 


(c)  Providence  &  Danielson  Railway  Co.— A  trolley  road. 
mH?»JtS3L19,16.  £ew  £ngland  Nav.  Co.  owned  $913,200  stock  and  the 
n*™&„  ♦ ,09°  Xs}  5s-     See  remarks  above  under  Rhode  Island  Co.  con- 
cerning transfer  of  control  to  trustees. 

tJ^Ls?'~ Is  \^SQd  to  Rl»ode  Island  Co.  for  999  years  from  June  30  1911: 
lessee  to  pay  1%  on  stock.  Interest,  taxes  and  all  charges.     V.  92,  p.  1501. 

stK^oo^oS?3-    Date-     Interest-   tiooo'ooo7-    Maturitv- 

^N^f6^000.601?,^70"05!!/^0"1       S"g""M-N      *    eOOloOO  Mayi""l93l 
No  s  f  and  not  callable. ntf  /Int.  at  Industrial  Tr.  Co.,  Providence.  Trus. 

i,-J?iOA£— °pera,tes  from  Providence-Johnston  line,  R.  I.,  to  East  Kil- 
ling \Conn-,;  and  Centredale  to  Chepachet,  R.  I.,  35.92  miles;  60-lb.  T 
rails;  standard  gauge.— V.  90.  p.  447;  V.  92.  p.  726.  1501. 

(d1)  Seaview  Railroad. 
PnH™^™3^™9,16*1^  England  Nav.  Co.  owned  7,000  shares  of  stock  and 
of  contra?  to  trustees'3'  e  Island  C°-  (above)  reSarding  transfer 

n^He51t-T°i?  June  ?°  !91!  was  leased  t0  Rhode  Island  Co.  for  Int.  on  bonds 
tq?fi^e^Si8n,St?S^o°f  L%,„ta„1912  and  1913:  2%  ln  1914.  1915  and 
ywiyfnlrSft1^1.7' ^ol^ffi  4%  ta  1920'  1921  and  1922'  and  5% 

ORGANIZATION.— Incorporated  in  Rhode  Island  on  July  28  1887. 
<jt«XOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

sdolk $700  000 

FISnM  mrngrfrge     «.°00.000\   i§9§       Em""  600.000  July"i"i948 

gold  ($1,000) ntf /Equitable  Trust  Co..  New  York,  Trustee. 

Wak°ne?dT=?V  e92t.^.  72^*1501  f  °f  r°ad  between  East  Greenwich  and 

(e)  Narragansett  Pier  Railroad. 
r  ORG,A,NI,ZATION-— Is  leased  to  Rhode  Island  Co.  for  99  years  from 
iun?  I?11/  levS?™£pay  mt-  on  bonds  and  4%  on  stock.  Stock,  $133,800. 
First  M.  4s.  $70,000,  due  Aug.  1  1916;  int.  F.-A.  at  Rhode  Island  Hospitai 
Irust  Co.,  Providence,  trustee.  Extends  from  Narragansett  Pier  to 
Kingston,  8.41  miles.     Is  operated  by  steam. 


BERKSHIRE  STREET  RAILWAY. 

Proposed  Sale  of  Stock  — The  entire  capital  stock  of  the  Berkshire  St.  Ry. 
and  6,500  shares  of  stock  of  the  Vermont  Co.  (see  below)  owned  by  the 
New  Haven  Co.,  is  to  be  sold  before  July  1  1919.  provided  sale  is  authorized 
by  the  State  of  Massachusetts  or  the  Court. 

,„S£  &J£e  ,30  1916   N-  Y-  N-  H-  &  H-  owned  all  the  stock,  the  entire 
($200,000)  issue  of  debentures  and  the  $3,342,500  notes. 

ORGANIZATION.— Incorp.  in  Mass.  on  June  20  1901.  Franchise  per- 
petual. In  1906  absorbed  the  Hoosac  Valley  St.  Ry.  through  exchange  of 
stock.  In  May  1910  took  over  the  Pittsfield  Elec.  St.  Ry.,  issuing  $300,000 
stock  in  exchange  for  stock  of  that  company.     V.  90,  p.  1295. 

In  March  1912  Mass.  RR.  Commission  approved  the  99-year  lease  of  the 
Vermont  Co.  to  the  Berkshire  Street  Ry. 

On  Feb.  1  1913  began  operation  of  Hooslck  Falls  RR.  under  agreement 
with  Vermont  Co.,  to  which  the  Hoosick  Falls  RR.  was  leased. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $5,398,100  ($100). $5,398,100    

First  mortgage  $800,000  gold}   1902       5  g  J-D  800,000  June  1  1922 

„  ($1,000). ...c*.ntf/Girard   Trust   Co..   Philadelphia,    Trustee. 

Berkshire  Street  Ry  deb.-tf-   1905       5  g  M-S  200.000  Mar  1  1925 

Hoosac    Valley    first    mort-1    1897       5  J-J  100,000  July  1  1917 

gage ntf/Int.  at  New  England  Tr.  Co.,  Boston,  Trus. 

Hoosac  Valley  ref  mtge  $400,-1   1904       4  g  M-S  300,000  Sept  1  1924 

000  gold  ($1,000) ntf /Int.  at  Berkshire  L.&  Tr.  Co.,  Pittsf.,  Trus. 

Pittsfield  Elec  St  Ry  1st  mtge \   1904       4  g  J-J  300,000  July  1  1923 

g  $300,000  ($1,000).  c*.  ntf  (Int.  at  Berkshire  L.  &  Tr.  Co.,  Pittsf..  Mass. 
Due  N  Y  N  H  &  H  RR  June  30  1916 3,342.500    

Bonds. — The  Berkshire  St.  Ry.  1st  M.  are  not  subj.  to  call.  Int.  payable 
and  bonds  may  be  registered  at  office  of  N.  W.  Harris  &  Co.,  Boston 
The  Berkshire  St.  Ry.  debs,  are  guar,  by  Consolidated  Ry.  Co. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $956,968;  net,  after 
taxes,  $168,267;  other  income,  $2,223;  interest,  rentals,  &c,  $257,546: 
deficit,  $87,056.     Passengers  carried  in   1915-16.   17,913,148. 

ROAD.— Operates  160.93  miles  of  line  (132.50  owned  and  28.43  leased) 
serving  the  cities  of  Pittsfield  and  North  Adams  and  the  towns  of  Williams- 
town,  Clarksburg,  Adams,  Cheshire,  Lanesboro,  Dalton,  Lenox,  Hinsdale, 
Lee,  Stockbridge,  Great  Barrington,  Egremont  and  Sheffield,  Mass,  Pow- 
nal,  Bennington  and  Shaftsbury.  Vt.,  and  Hoosick  Falls,  N.  Y.  142 
passenger  and  34  other  cars. 

OFFICERS.— Pres.,  Howard  Elliott;  V.-P.,  L.  S.  Storrs;  Clerk  &  Mgr.. 
C.  Q.  Richmond;  Treas.,  A.  S.  May;  Aud.,  I.  A.  May.  V.  94,  p.  205. 
1117;  V.  95.  p.  967.  1039;  V.  96,  p.  1088;  1627;  V.  98,  p.  999;  V.  99.  p.  195. 

(1)   Vermont  Company. 

Lease. — Is  leased  to  the  Berkshire  St.  Ry.  for  99  years  from  Feb.  1  1911. 
Owns  28.08  miles  of  line  (serving  Bennington  and  Pownal),  being  that  part 
of  the  former  Bennington  &  North  Adams  St.  Ry.  lying  within  the  State 
of  Vermont.  Also  owns  the  stock  of  the  Hoosick  Falls  Ry.  On  June  30 
1916  the  N.Y.  N.  H.  &  H.  owned  6.500  shares  of  stock  and  $846,000  1st 
M.  bonds  (tf). 

(a)  Hoosick  Falls  Railroad. 

Incorp.  in  1910  to  acquire  that  portion  of  the  former  Bennington  &  North 
Adams  St.  Ry.  lying  ln  New  York  State.  On  Feb.  1  1913  was  leased  to 
the  Vermont  Co.  for  99  years  but  is  being  operated  by  the  Berkshire  St.  Ry. 
by  agreement.  All  the  stock  is  owned  by  Vermont  Co.  Owns  7.53  miles 
of  line  serving  towns  of  Walloomslc,  North  Hoosick  and  Hoosick  Falls, N.Y. 


NEW  YORK  &  STAMFORD  RAILWAY  CO. 

The  New  Haven  Co.  is  to  se!l  on  or  before  July  1  1919.  pursuant  to  the 
decree  of  the  U.  S.  Govt.,  5,000  shares  of  the  stock  and  $678,000  bonds. 
The  New  Haven  company  intends  merging  this  company  with  the  Westches- 
ter Street  RR.  and  the  Shore  Line  Electric  RR.  and  will  dispose  of  all  the 
securities  whenever  a  reasonable  price  may  be  realized. 

On  June  30  1916  N.  Y.  N.  H.  &  H.  owned  entire  capital  stock  and  the 
$189,872  notes. 

ORGANIZATION. — Chartered  ln  New  York  on  Aug.  3  1901  as  a  con- 
solidation of  Port  Chester  Street  Ry.  and  Larchmont  Horse  Ry. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000 $500,000  In-11-12  3^ 

First  mtge  $450,000  ($1,000)1    1901       5  g  A-O  426.000  Oct    1    1931 

gold.         c*. ntf /Int.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

First  &  ref  mtge  $2,000,0001    1908       4%  925,000     Nov  1958 

gold  ...tf/Guar..  p.  &  1..  by  N.  Y.  N.  H.  &  Hartford. 

NY&  Stamford  Ry  notes.. - 189,872 - 

EARNINGS. — For  year  ending  June  30  1916.  gross.  $378,562;  net.  aftep 
taxes.  $75,762;  other  income,  $592;  int.,  rentals,  Sec,  $95,899;  deficit. 
$19,545.     Passengers   carried   in    1915-16,   7,485,055. 

ROAD. — Operates  37.417  miles  of  line  (of  which  24.274  miles  are  owned. 
7.563  leased  and  5.580  operated  under  trackage  rights),  serving  cities  of 
Stamford,  Conn.,  and  New  Rochelle,  N.  Y.,  and  towns  of  Greenwich. 
Conn.,  and  Rye,  Port  Chester,  Harrison  and  Mamaroneck,  N.  Y.  SO  pass, 
and  4  other  cars  and  5  snow-plows. 

OFFICERS. — Pres.,  Howard  Elliott;  V.-P.,  L.  S.  Storrs;  Sec,  A.  E. 
Clark;  Treas.,  A.  9.  May;  Aud.,  I.  A.  May;  Gen.  Mgr.,  J.  K.  Punderford. 

WESTCHESTER  STREET  RAILROAD. 

Under  the  decree  of  the  Federal  Court  the  N.  Y.  N.  H.  &  H.  must  sell 
the  7.000  shares  of  stock  and  $222,000  bonds  owned  by  it  on  or  before 
July  1  1919 

The  New  Haven  Co.  intends  to  merge  this  company  with  the  N.  Y.  & 
Stamford  Ry.  and  Shore  Line  Elec.  RR.  and  to  dispose  of  all  the  securities. 

ORGANIZATION. — Incorporated  ln  New  York  on  Dec.  1  1909  as  suc- 
cessor to  the  Tarrytown  White  Plains  &  Mamaroneck  Ky.  sold  at  fore- 
closure (V  89  p.  1282)  In  three  sections,  two  of  which  form  the  road  or  this 
company.  V.  89,  p.  1484.  On  July  1  1913  commenced  operation  of  line 
of  Shore  Line  Electric  RR.  Co.  under  lease.  1.466  miles  In  village  of 
Mamaroneck.     Standard  gauge;  70-lb.  and  125-lb.  rails. 
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STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock  $700,000 All  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  Co 

First    mtge    $2,000,000    gold!    1914       5  g  M-S  $386,000  Sept  1   1944 

($1,000) c*JInt.  at  Farmers"  L.  &  Tr    Co.,  N.  Y.,  Trus 

Bonds. — Subject  to  call  at  102  from  Sept.  1  1915  on  60  days'  notice. 
Remaining  $1,614,0D0  issuable  only  to  reimburse  the  company  for  cost  of 
future  additions,   improvements,   &c. 

EARNINGS. — For  year  ending  June  30  1916.  gross,  $252,277:  net,  after 
taxes  (loss),  $4,827;  other  income,  $337;  int.,  rentals,  &c,  $20,399;  deficit 
$24,889.     Passengers  carried  in  1915-16,  4,957,236. 

ROAD. — Operates  30.712  miles  of  line  (23.079  m.  owned.  1.466  m.  leased 
and  5.967  m.  under  trackage  rights)  serving  city  of  Mt.  Vernon  and  towns  of 
Tarrytown,  Elmsford,  Greenburg.  White  Plains,  Harrison.  Scarsdate.  Eaat- 
chester  and  Mamaroneck.  N.  Y. 

OFFICERS. — Same  as  for  N.  Y.  &  Stamford  Ry.  Co.  above. — V.  90  n 
504;  V.  93,  p.  1536;  V.  94.  p.  1121.  1765;  V.  98.  p.  1246;  V.  99.  p.  8*95; 
1912;    V.  100.  p.  644. 

SHORE  LINE  ELECTRIC  RR.—  ~^ 

Merger,  Ac. — For  reference  to  merger  with  Westchester  Street  RR.  and 
N.  Y.  &  Stamford  Ry.  and  disposition  of  securities,  see  latter  co.  above. 

ORGANIZATION. — Incorp.  in  New  York  on  Dec.  18  1909  to  take  over 
the  section  of  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  (sold  at 
foreclosure)  between  Mamaroneck  and  Larchmont.  a  distance  of  1.46  miles, 
Leased  to  Westchester  Street  RR.  from  July  1  1913.  Stock  auth.,  $300,- 
000.  In  Aug.  1913  the  New  York  P.  S.  Comm.  authorized  the  N.  Y.  N.  H. 
&  H.  RR.  to  acquire  all  the  capital  stock  of  the  company  to  be  authorized 
by  the  Commission  (V.  97.  p.  597). 


NEW  YORK  WESTCHESTER  &  BOSTON  RY.— An  electric  road. 

On  June  30  1916  the  N.  Y.  N.  H.  &  H.  owned  $4,924,937  stock. 

ORGANIZATION. — Incorp.  June  8  1915  as  a  consolidation  of  the  West- 
chester Northern  RR.  and  the  old  N.  Y.  W.  &  B.  Ry.  (See  this  Section 
for  Sept.  1915.)  The  franchise  to  operate  in  N.  Y.  City  was  signed  by 
Mayor  McClellan  on  Aug.  2  1904.  V.  79,  p.  628.  Lines  from  180th  St., 
New  York ,  to  New  Rochelle  and  from  Mount  Vernon  to  White  Plains  put  in 
operation  on  May  29  and  July  1  1912,  respectively,  and  from  Harlem  River 
to  180th  St..  New  York,  on  Aug.  3  1912.  V.  94,  p.  1508.  1627;  V.  95. 
p.  48.  298. 

On  July  26  1911  Pub.  Serv.  Comm.,  2d  Dlst.,  auth.  $20,100,000  1st  M. 
bonds  (total  auth.  issue,  $60,000,000),  of  which  $17,200,000  were  issued 
forthwith.  V.  93.  p.  286.  The  remaining  $2,900,000  bonds  under  this 
authorization  were  issued  from  time  to  time  for  the  construction  of  the 
White  Plains  Branch.  On  April  2  1913  the  P.  S.  Comm.  granted  permission 
to  issue  $6,044,000  additional  4H%  bonds,  proceeds  to  be  used  for  con- 
struction of  main  line  double  track  from  New  Rochelle  to  Port  Chester  and 
for  completion  of  White  Plains  Branch.  V.  96,  p.  1089.  Of  these  bonds, 
$744,000  have  been  issued  for  construction  of  main  line  and  $546,000  for 
White  Plains  Branch. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $6 .000 .000  ($100) $5,005,250 . 

First  mtge  $60,000,000  goldl    1911       4«  J-J        21,390.000  July  1  1946 

Series  1  (see  text) tf  (Int.  on  $  bds.  In  N.  Y.;  on  £  bds.  In  London. 

Due  N  Y  N  H  &  H  RR  June  30  1916-        9,379,748         

Bonds. — Remaining  bonds  are  reserved  for  construction.  Par.  c*. 
$1,000.  or  £200  and  £100;  r*.  $1,000  and  multiples.  Bonds  of  £200  or 
multiples  convertible  Into  $  coupon  bonds  at  $4  85  per  £,  with  adjustment 
of  interest  at  current  exchange  rates.  Any  series  or  not  less  than  $5,000,- 
000  of  one  or  more  series,  redeemable  on  any  int.  date  at  110.  Guaranty 
Trust  Co.,  N.  Y.,  trustee.  Bonds  are  unconditionally  guar.,  p.  &  I.,  by 
endorsement  by  N.  Y.  N.  H.  &  Hartford  RR.  See  V.  93.  p.  346.  Bonds 
are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  768. 

EARNINGS. — For  year  end.  June  30  1916,  gross,  $513,325;  net,  after 
taxes  (loss) ,  $45,430;  other  income,  $52,753;  interest,  rents,  &c,  $1,523,396; 
deficit,  $1,516,073.     Passengers  carried  in  1915-16,  3,937,280. 

ROAD. — Total  miles  of  road  operated,  21.44  miles.  Line  commences  at 
Harlem  River  Station  of  the  N.  Y.  N.  H.  &  H.  in  N.  Y.,  extending  to 
174th  St.  Junction,  where  the  N.  Y.  W.  &  B.  Ry.  diverges  from  the  New 
Haven  and  on  its  own  four  tracks  extending  northerly  to  line  of  N.  Y.  City, 
then  through  Mt.  Vernon  to  Columbus  Ave.  June,  at  which  point  the  line 
diverges  into  two  double-track  lines,  one  extending  through  Mr.  Vernon. 
Pelham  and  New  Rochelle  to  Larchmont  June,  2.16  miles;  the  other  line 
extends  from  Columbus  Ave.  June,  to  White  Plains,  passing  through  Mt. 
Vernon,  Eastchester,  New  Rochelle,  Scarsdale  and  White  Plains.  See 
also  V.  93.  p.  346;  V.  79,  p.  501;   V.  97,  p.  1824. 

OFFICERS. — Pres..  Leverett  S.  Miller,  N.  Y.;  V.-P.,  Howard  Elliott. 
—V.  94,  p.  699  768.  1508,  1627;  V.  95  p.  48,  ?98,  1040.  1208.  1746:  V.  96. 
p.  420.  1022,  1089;  V.  97.  p.  1824;  V.  98.  p.  1538;  V.  100.  p.  1919,  2010. 


NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.— (See  map  on  page  74.) 

In  July  1911  American  Cities  Company  (see  below)  acquired  control 
per  plan  under  caption  of  Amer.  Cities  Ry.  &  Lt.  in  V.  92.  p.  1373.  1434. 

ORGANIZATION. — Incorporated  in  Louisiana  on  June  12  1905  as  a  re- 
organization of  the  New  Orleans  Rys.  Co.  per  plan  In  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  in  new  preferred  and  $100  in  new  common.  Comprises 
all  the  street  railway,  gas  and  lighting  business  (with  the  exception  of  that 
furnished  by  the  Consumer's  El.  Lt.  &  Pow.  Co.,  to  which  the  co.  also 
furnishes  power  under  a  favorable  contract)  of  New  Orleans.  Stock  and 
bonds  were  listed  on  N.  Y.  Stock  Exchange  in  June  1906  and  June  1909. 
V.  82,  p.  1497;  V.  88.  p.  1621. 

On  Dec  31  1915  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  issue: 

Amount  Owned  by 

Issued.        N.O.Ry.A 

STOCKS Lt.  Co. 

N.  O.  City  RR.  Co..  preferred $2,500,000     $2,473,400 

common 5,000,000       4,861.500 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred  ._  4.600,000       4,588,000 

"       common...  2,500.000       2,498,900 

St.  Charles  Street  RR.  Co 953.300  951.600 

Orleans  RR.  Co 234.700  234,350 

N.  O.  &  Pontchartrain  RR.Co 349,800  349,300 

N.O.  Gas  Light  Co 5.250,000       5,210,200 

N.  O.  Lighting  Co 10.000  10.000 

Jefferson  &  Lake  Pontchartrain  Ry.  Co... 100,000  99.300 

Total $21,497,800  $21,276,550 

The  New  Orleans  City  RR.  is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &  Lt.  Co.  for  5%  on  the  pref.  stock  and  %  %  until  Jan.  1  1908  and  1% 
semi-annually  thereafter  on  the  common  stock. 

Proposed  Consolidation. — On  May  22  1916  the  stockholders  of  the  New 
Orleans  Ry.  &  Lt.  Co.  and  the  various  controlled  cos.  voted  to  consolidate 
under  the  same  name  and  with  the  same  capitalization  as  the  present  New 
Orleans  Ry.  &  Lt.  Co.,  but  an  injunction  has  been  secured  by  certain 
stockholders  of  the  N.  O.  City  RR.  restraining  the  merger.  The  consoli- 
dated co.  would  own  all  the  physical  properties  now  operated  and  the  stock 
of  the  New  Orleans  Gas  Lt.  Co.,  which  for  legal  reasons  cannot  become 
party  to  the  consolidation. 

Franchises. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  in  1917  and  1918;  the  N.  O.  &  Carrollton  fran- 
chises expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  in  1956  and 
the  Orleans  RR.  Co.  franchises  expire  in  1951.  Gas  franchise  is  perpetual 
and  is  exclusive  until  1925.  Electric  light  franchise  is  perpetual;  under 
contract  with  city  fixing  rates,  &c,  entered  into  Dec.  1915  (V.  101,  p.  2072), 
the  city  has  the  right  to  establish  a  municipal  elect,  ic  light  plant  after  Dec. 
1925,  but  should  it  elect  to  do  so  lt  must  take  over  all  street  installations 
made  by  the  co.  in  the  last  5  years  at  cost,  less  5%  per  ann.  for  deprecia- 
tion.    V.  102,  p.  1987. 

$3,250,000  2-year  6%  deb.  notes  and  $3,250,000  ref.  and  gen.  lien  M.  5s 
were  issued  in  May  1916  to  refund  $4,000,000  6%  debenture  notes  due 
June  1  1916  and  for  other  capital  requirements.     V.  102,  p.  1987. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.       Last'Div. 

Common  $20,000,000  ($100).. -- $20,000,000  Dec '15  >4% 

Pref  5%   $10,000,000   ($100)/ 

non-cumulative.. ( 5  Q-M        10.000.000  Sept.  "16  1  X 


Mo^PI^^PrP01*08—  Date-  Interest.  Outstanding.  Maturity 
?JZ&n A£n  o™gen,,m2^ U1905  4*»  8  J-J  S17.544.000  July  1  1935 
gage  $30,000,000  gold  ($1.-  Interest  at  New  York  Trust  Co..  Trustee   or 

tm9°°^  ■VY;>r-(-rc,t'       at  office  of  company. 

JN  O  Ky  &  Lt  Co  ref  and  gen f  1909  5  g  M-N  5.831,000  Nov  1  1949 
nnn  mt|,en^°'°?5'000  ($1 '"  Int-  at  Hibernia  Bk.  &  Tr.  Co..  New  Orl.. 

000  &  $100)  gold c*tf  1     Trustee,  or  at  Guaranty  Trust  Co..  N.  Y 

™^tuE,  "?£*„<?   S3.250.000/   1916       6  g  J-D  3.250.000  June  1  191S 

..f?1"..  ($1.000) c*cDtlInt.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

£>ld   fs$f%Stg-$3-250'0*(i°jI1?98       t,5g.J-J„.    3.200.000  July    11943 

goia   ($1.000). c*tf|Int.  payable  at  office  of  company. 

„„„„,  _,,.     ^  T    ,  (Fidelity  Trust  Co..  Louisville,  Trustee. 

New  Orleans  City  &  Lake  1st     1893       5  g  J-J  2.509.500  Jan     11943 

^%er.  for,  $5,000,000  gold  {Subject  to  call  for  sinking  fund  at  110. 

($500  and  $1.000) c*tf  Columbia   Trust   Co.,   Louisville.   Trustee. 

~      ..       ..  I  Interest  paayble  at  office  of  company. 

Traction  1st  mtge  gold)    1897       6  g  J-J  15,000  July    11917 

sinking  fund  ($l.000)-c*tmnterest     at     company's     office.     Fidelity 
t,  .  I     Trust  Co..  Louisville.  Trustee. 

,J\°^?F~nouse  mortgager   1901       5  g  J-J  200.000  July   1  1943 

gold  $200,000  ($l,000).ctf  \  Fidelity  Trust  Co..  Louisville,  ' Trustee. 
vr  «  »  /-i  »,,n.„~„„         I  Interest  at  office  of  company. 

%vm»*?Rn&  $2,000,000(1899       5  F-A  2.000.000  Feb     11933 

($500  &  $1.000) ntf  \Interest  at  office  of  company. 

WOTh^rSfMnn  t  *?n™W  g  T1896  *  6.g^"N  »        749.000  May  1  1946 
$800,000  ($500  &  $1,000)-.  1  Interest  at  office  of  company. 

(l|?nono^ff9^nn0nnoSt^  t1?99,  a5J-J      „      2-289,000  Jan    2  1929 

($1,000)  sf  $2,500,000  c*tf  lint,  at  American  Trust  Co. .  Boston.  Trustee. 
Merchants   Elec  Co  1st  mtgef   1899       5  g  J-J  300  000  Julv    now 

$500,000  gold  ($500). -c*tf  Int.  at  Merch.  L.  &  Tr  Co\  Chicafo.  Tru? 
St£r™^  St  ,1st  M  $600,000     1902       4  g  J-J  375.000  Jan     1  1952 

($1,000)  gold. cntfllnterest  at  office  of  company. 

Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  $30  000 
per  annum  is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  is  provided  for  the  redemption  of  the  N.O.  City  &  Lake  RR.  bonds 
The  Merchants'  Elec.  Co.  bonds  are  sub.  to  call  at  102  and  int.  at  any  time 
The  St.  Charles  Street  RR.  bonds  are  not  subject  to  call,  but  a  propor- 
tionate amount  will  be  retired  yearly  by  purchase  In  open  market.  The 
N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105.  Edison  Elec.  Co.  of  N.  O.  bonds  have  sink- 
ing fund  of  1%  per  annum  of  bonds  out. 

Of  the  $30,000,000  general  mortgage  of  the  New  Orleans  Railwav 
&  Light  Company,  $669,000  are  pledged  under  the  general  &  refunding 
mortgage  5s,  $148,000  are  in  treasury  and  $11,639,000  are  reserved 
for  prior  liens.  They  are  subject  to  call  on  any  interest  date 
upon  4  weeks'  notice  at  105  and  interest.  See  V.  82.  p.  1497.  See 
description  of  bonds  and  property  in  V.  88,  p.  1621.  $30,000,000  of 
the  ref.  &  gen.  Hen  mtge.  bonds  are  reserved  to  retire  the  Gen.  Mtge.  iy2% 
bonds;  remaining  bonds  may  only  be  issued  for  betterments  and  improve- 
ments at  75%  of  cost  and  for  acquisitions  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  red.  In  whole  but 
not  in  part  on  Nov.  1  1919  or  any  Int.  date  thereafter  at  105  and  Int.  on 
6  weeks'  notice.  Tax  refund  in  Pa.  See  V.  89,  p.  411;  V.  92,  p.  1033. 
of  the  $5,831,000  outstanding,  $1,500,000  are  printed  In  French  and  are 
payable,  p.  &  1.,  In  France.  The  debenture  notes  are  callable  as  a  whole 
at  101  and  Int.     V.  102,  p.  1987. 

Dividends. — First  quar.  div.  on  pref.  stock — 1M% — paid  in  Jan.  1906. 
and  same  amount  quar.  thereafter  to  and  incl.  July  1907:  Oct.  1907.  %%; 
none  to  Jan.  191 1 ,  when  2y2%  was  paid;  April,  1)4.%;  same  rate  quar.  since 
to  and  incl.  Sept.  1916.  On  com.,  first  dlv..  1%,  paid  July  1912;  in  1913. 
Jan.,  y2%;  June,  l%;in  1914,  Jan.,  y2%;  April,  y2%;  June,  H%;Dec.,l% 
In  1915,  March,  y2%;  Dec.,  y2%. 

ROAD. — Companies  controlled  operate  58.29  miles  of  single  track.  72.51 
miles  of  double  track  and  14.10  miles  of  sidings.  &c;  total  track,  21/. 41 
miles.  Has  692  cars.  Rails  58  to  107-lb.  T  and  girder.  Gauges,  4  ft. 
Ski  in.  and  5  ft.  214  in.     Owns  4  power  stations  and  8  sub-stations. 

REPORT. — For  cal.  year  (1915  report  in  V.  102,  p.  1536): 

Cal.       Gross        Net(after        Other      Interest,     Pf.Div.    Common    Balance 

Year- Earnings .  Tax.,  Ac).    Inc.  Ac.  (5%).     Dividend.  Surplus 

1915  $6,951,587  $2,551,810  $55,243  $1,817,988  $499,750  a$199,960  $89,355 

1914    7,012,124    2,623,411    53,564    1,757,861    499,750    O399.920    19,444 

a  1%.     0  2%. 

Revenue  passengers  carried  in  1915,  83,184,938;  transfers,  23,260,717. 

Gross  earnings  in  1915  ($6,951,587)  include  $4,198,235  from  railway. 
$1,489,015  from  electric  dept.  and  $1,264,337  from  gas. 

Latest  Earnings. — For  6  months  ending  June  30: 
GMos.end.    Gross        Net  (after       Misc.     Bond,  &c.   Renew.  A     Balance, 
June  33 .  Earnings .        Taxes).     Deductions.  Interest.  Replacem'ts.    Surplus. 

1916 $3,594,643  $1,403,702     $35,905     $900,524     $127,367     $339,906 

1915 3,520,748     1,386,821        18,184       870,198         75,166       423,273 

OFFICERS.— Pres.,  D.  D.  Curran;  V.-P.,  John  J.  Gannon;  Sec,  Joseph 
H.  DeGrange;  Treas.,  H.  A.  Ferrandou;  Aud.,  C.  B.  Murphy. — V.  102,  p. 
886,  1163,  1436,  1636.  1987.  2255;  V.  103,  p.  939. 

AMERICAN  CITIES  COMPANY.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  June  21  1911  to 
take  over  the  entire  stock  holdings  of  the  American  Cities  Ry.  &  Light  Co. 
and  at  least  two-thirds  of  the  common  and  preferred  stocks  of  the  New  Or- 
leans Ry.  &  Light  Co..  per  plan  in  V.  92.  p.  1373, 1434.  Controls  the  com- 
panies named  below. 

Purchase  by  United  Gas  A  Electric  Co. — The  United  Gas  &  Elec.  Corp.  In 
1913  purchased  a  majority  of  the  com.  stock  of  the  American  Cities  Co. 
For  terms,  see  statement  of  United  Gas  &  Elec.  Corp.  under  "New  York" 
and  V.  97,  p.  597,  952,  1202. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($100) $16,264,700 

Pref  $35,000,000   ($100)   6%( J-J  20,553.500      See  text 

cum  from  July  1  1911 IRed.  at  110  and  accumulated  dividends. 

Coll  tr  mtge  $11,000,000  gold/   1911       5-6  g  J-J        7,500.000  July   11919 

($100  and  $1,000). c*\Int.  in  New  York  or  New  Orleans. 

Stock. — Pref.  stock  listed  on  N.  Y.,  New  Orleans  and  Phila.  Stock  Exchg', 

Bonos. — $209,000  coll.  trust  bonds  in  addition  to  amount  shown  outstand- 
ing are  held  in  treasurv.  Remainder  reserved  for  acquisition  of  addi- 
tional property.  Interest  rate  5%  for  first  six  years  and  6%  per  annum 
for  7th  and  8th  years.  Bonds  are  red.  at  par  and  int.  on  any  int.  date 
$2,500,000  were  retired  by  lot  at  par  and  int.  on  July  1  1916.  Stocksofthe 
controlled  cos.  are  deposited  as  collateral  for  the  bonds.  V.  93,  p.  285. 

Dividends. — Semi-ann.  div.  of  3%  paid  on  pref.  stock  from  Jan.  1912 
to  and  incl.  Jan.  1915.  In  July  1915  only  1  Y2%  was  paid  (V.  100.  p.  2083). 
Jan.  1916.  114%;  July,  1H%-  At  a  meeting  held  June  10  1916,  the  direct 
tors  expressed  the  belief  that  beginning  Jan.  1  1917  stockholders  will  re- 
elve  the  usual  3%  s.-a.  disbursements. 

C  Companies  Controlled. — The  following  shows  the  companies  controlled, 
with  the  amount  of  stock  outstanding  in  each  case  and  the  proportion  con- 
trolled by  the  American  Cities  Company. 

— Preferred  Stock —        — Common  Stock — 

Total  Issued.  Owned.  Outstanding.  Own'd. 

New  Orleans  (La.)  Ry.  &  Lt.  Co.$10.000.000     88%         $20,000,000     97% 

B!rm.(AIa.)Ry..Lt.  &  P.  Co 3.500.000     79%  3.900.000     89% 

Memphis  (Tenn.)  St.  Ry.  Co 2.500.000     88%  2.500.000     86% 

Little  Rock  (Ark.)  Ry.&Elec.Co.         750.000     80%  2.000.000   ,81% 

Knoxville  (Tenn.)  Ry.  &  Lt.  Co 2l0§2'2°vP,   }PJ}£° 

Houston  (Tex.)  Ltg.&P.  Co.  1905 2.000,000  100% 

Total $16,750,000  $32,450,000 

Detailed  statements  for  all  the  above  companies  will  be  found  under  the  re- 
spective cities  in  this  publication  except  the  Houston  Lighting  A  Power  Co.. 
whose  return  is  given  below. 

Earnings  of  American  Cities  Co.  System— 12  Mos.  end.  Dec.  31  1916. 
OPERATING  COMPANIES. 

Calendar  Gross  Expenses  Net  Interest.         Balance. 

Year —       Earnings.        A  Taxes.       Earnings.       Disc. Ac.        Surplus. 

1915 $14,203,898     $9,171,021     $5,032,877     $3,651,442     SI '381 .435 

1914 14,822.105       9.133.582       5.688.523       3.480.973       2.207.550 

Of  American  Cities  Co.  (holding  company)  for  calendar  y™»  1915,  gross. 
$1,405,089;  not,  afior  taxes,  &C,  $1,177,830;  bond  int.,  $500,000;  prof. 
div.  (3%).  $616,605;  surplus,  $61,225. 

OFFICERS.— Pres.,  Hugh  McCloskey;  V.-P..  Goo.  Bullock;  V.-P.  * 
Treas.,  Leo  Benoist;  Sec.  &  Statistician,  L.  F.  Barblor.— V.  101.  p.  2142, 
V.  102.  p.  65.  977.  1158,  1718.  1810;  V.  103.  p.  235. 
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ELECTRIC  RAILWAYS 
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(a)  Houston  Lighting  &  Power  Co.  (1905). — Controlled  by  the  Ameri- 
can Cities  Co. 

ORGANIZATION. — Incorp.  In  Texas  Jan.  8  1906  and  took  over  the 
business  of  tha  (old)  Houston  Lighting  &  Power  Co.  Owns  and  operates 
the  entire  municipal  and  commercial  electric-lighting  and  power  facilities 
in  Houston.  Houston  Heights  and  Brunner.      Franchises  are  perpetual. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $2.000.000(5 100) -- $2,000,000 

First     mortgage     $5,000,000?    1911       5  g  A-O  1.500.000  Apr     11931 

($1,000)  gold- c*\Whitney  Cent.Tr.&S.Bk..New  Orl.,Trustee. 

Bonds. — Redeemable  at  105  and  Int.  at  any  Int.  period  on  30  days'  notice: 
callable  by  lot.     Sinking  fund  of  1  %of  bonds  outstanding  began  July  1  1915 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $720,999;  net.  after 
taxes.  $2S7,S34;  charges,  $91,401;  surplus,  $196,433. 


NEW  YORK  CITY,  N.   Y. 

INTERBOROLIGH  RAPID  TRANSIT  CO.— MANHATTAN  RAIL- 
WAY.— See  "Railway  and  Industrial"  Supplement. 

NEW  YORK  RAILWAYS  CO.— Underground,  trolley  and  horse. 

Tne  Interborough-Metropolitan  Co.  (now  the  Interborough  Consoli- 
dated Corporation)  owns  $15,276,500  of  the  stock. 

ORGANIZATION. — Incorporated  on  Dec.  29  1911.  and  at  midnight  on 
Dec.  31  1911  took  over  the  lines  of  the  old  Metropolitan  Street  Ry.  sold  at 
foreclosure  (V.  93.  p.  1787)  on  Dec.  29  1911,  per  plan  in  V.  93,  p.  1533 
(formally  approved  by  Public  Service  Commission  on  Jan.  24  1912). 
See  V.  94.  p.  977.  The  sale  did  not  Include  the  leases  of  the  Central 
Park  North  &  East  River  RR.,  28th  &  29th  Sts.,  the  Second  Ave.  RR.  and 
Fulton  St.  RR.     The  latter  road  was  abandoned  In  1908  (V.  90.  p.  1675). 

In  1913-14  acquired  a  half-interest  In  the  Bridge  Operating  Co.,  which, 
under  an  agreement  with  the  city  dated  May  21  1904,  operates  local  cars 
over  the  Williamsburgh  Bridge.  With  the  Third  Ave.  Ry.  and  the  Brook- 
lyn Rapid  Transit  Co.  controls  the  Brooklyn  &  North  River  RR.,  operating 
over  Manhattan  Bridge. 

On  Nov.  2  1914  the  Public  Service  Comm.  authorized  the  company 
to  purchase  the  $600,000  capital  stock  of  the  23d  Street  Ry.  at  $350  per 
share  and  to  issue  first  real  estate  &  ref.  4s  to  pay  for  same.  $507,500  of 
the  stock  has  been  so  purchased.  The  authority  was  given  on  condition 
that  the  company  shall  provide  for  an  amortization  of  20%  of  the  face  value 
of  the  bonds,  representing  the  discount  on  the  bonds.  During  1914-15 
purchased  at  auction  the  $2,473,400  4%  first  consol.  bonds  of  the  Central 
Crosstown  RR.  held  as  collateral  to  that  company's  5%  notes  amounting 
to  $1,882,987  owned  by  the  N.  Y.  Railways  Co.  This  leaves  a  personal 
claim  in  notes  against  the  former  of  $637,409  due  the  N.  Y.  Railways  Co. 

Franchises. — Most  of  the  franchises  are  perpetual. 

Franchise  Tax  Decisions. — For  decisions  of  Supreme  Court  Justices 
McCall  and  Davis,  reducing  the  assessed  valuation  of  the  special  franchises 
In  1910  and  1911,  see  V.  95.  p.  1473. 

Transfers. — In  Oct.  1912  the  P.  S.  Comm.  issued  an  order  (operative 
Dec.  1)  providing  for  transfers  on  a  single  5-cent  fare  between  the  East  and 
West  Side  lines  of  the  company  and  the  Second  and  Third  Ave.  Ry.  com- 
panies, by  way  of  the  59th  St.  line  of  the  Central  Park  N.  &E.  Riv.RR. 
(now  the  Belt  Line  Ry.  Corp.,  and  is  a  part  of  the  Third  Ave.  system), 
where  the  passenger  travels  In  the  same  general  direction  from  which  he 
started.     Order  was  voluntarily  put  into  effect  Nov.  1.     V.  95.  p.  1207. 

Staten  Island  Transfers. — The  arrangement  made  between  the  company 
and  the  city  for  free  transfers  at  the  Battery  to  and  from  the  ferryboats 
and  the  cars  of  the  New  York  Railways  running  to  the  Battery  (see  V.  99, 
p.  49)  was  passed  in  July  1914  by  the  Board  of  Estimate.  No  re-transfers 
permitted  and  of  each  nickel  the  city  will  get  2  cents  and  the  company  3 
cents.     The  plan  took  effect  Sept.  15  1914. 

During  1913  storage  battery  cars  were  substituted  for  horse  cars  on  the 
Chambers  St.,  Duane  St.,  Spring  St.,  Delancy  St.  and  Desbrosses  St.  lines. 
On  May  15  1913  Gov.  Sulzer  vetoed  a  bill  passed  by  the  State  Assembly  on 
Apr.  24  1913  providing  that  after  Jan.  1  1914  no  railroad  company  in  N.  Y. 
City  shall  operate  cars  with  horses.     V.  96,  p.  1424. 

In  Jan.  1914  the  company  agreed  to  abandon  unused  franchises  formerly 
owned  by  the  Metropolitan  St.  Ry.,  and  to  remove  the  tracks  and  re-pave 
the  streets.     V.  98.  p.  237. 

Brooklyn  Bridge  Connection. — Cars  of  the  old  Metropolitan  lines  began 
to  run  across  the  Williamsburgh  Bridge  in  Jan.  1905. 

On  Jan.  17  1916  the  P.  S.  Commission  granted  auth.  to  abandon  the 
Roosevelt  Ferry  branch  of  the  Chambers  St.  line. 

Suit  under  Adjustment  Mtge. — The  suit  brought  by  the  N.  Y.  Life  Ins. 
Co.  to  recover  unpaid  interest  on  the  bonds  since  Jan.  1  1912  (approx.  $50 
for  each  $1,000  bond.  incl.  coupon  due  April  1  1915)  was  dismissed  in 
1915,  but  G.  B.  Leighton  of  Boston,  representing  the  bondholders'  com- 
mittee, intervened  (V.  100,  p.  1349,  1918;  V.  101,  p.  1973).  In  Nov.  1915 
the  Appellate  Div.  of  the  Supreme  Court,  reversing  a  lower  court,  rendered 
a  decision  giving  Mr.  Leighton  the  full  standing  that  the  N.  Y.  Life  Ins. 
Co.  previously  had  in  the  case.  The  income  bondholders  now  have  five 
directors  on  the  board. 

At  the  annual  meeting  on  Dec.  6  1915,  Charles  P.  Howland,  Geo.  B. 
Leighton,  Wm.  H.  Remick  and  Richard  H.  Swartwout,  who,  under  the 
leadership  of  John  C.  Cobb  of  Boston  (re-elected)  have  been  demanding 
payment  of  full  int.  on  adj.  incomes,  were  elected  to  succeed  Darwin  P. 
Kingsley,  H.  Ollesheimer,  Frank  S.  Witherbee  and  Francis  L.  Leland. 
V.  101,  p.  1973. 

Application  to  Issue  Additional  Bonds. — In  June  1912  applied  to  the  Public 
Serv.  Comm.  for  permission  to  issue  $754,000  1st  real  estate  and  ref.  4s  to 
refund  Metropolitan  Crosstown  5s.     V.  94,  p.  1627.     Still  pending. 

On  Nov.  1  1912  the  P.  S.  Comm.  authorized  the  issuance  of  $640,800  real 
estate  and  ref.  bonds  (permission  to  issue  $1,050,000  having  been  asked)  to 
purchase  new  stepless  cars.  V.  95,  p.  1207.  None  of  these  bonds  Is  In- 
cluded in  the  amount  in  the  table.  Justice  Greenbaum  in  the  N.  Y.  Su- 
preme Court  in  June  1914  granted  a  writ  of  certiorari  to  review  the  order 
of  the  P.  S.  Comm.  authorizing  only  $640,800  bonds.  V.  98,  p.  1994. 
Matter  is  still  pending. 

Distribution  of  Metropolitan  St.  Ry.  Assets. — V.  102,  p.  713.  See  also 
V.  103,  p. 1119. 

Strike. — A  strike  was  begun  on  the  Yonkers  Street  RR.  on  July  22  1916 
and  was  extended  on  July  30  to  the  Third  Avenue  Ry.  and  on  Aug.  4  to  the 
New  York  Railways  and  all  other  surface  lines  in  Greater  New  York,  except 
the  Brooklyn  lines.  The  strike  was  formally  declared  off  on  Aug.  7  1916 
(for  terms  of  settlement,  see  V.  103,  p.  579) ,  but  on  Sept.  7  the  New  York 
Rys.  men  again  walked  out  following  the  calling  of  a  strike  on  the  subway 
and  elevated  lines  of  the  Interborough  Rapid  Transit  Co.  and  on  Sept.  9 
the  men  of  the  Second  and  Third  Ave.  lines  followed  suit.  On  Sept.  19 
1916  the  men  of  the  N.  Y.  &  Queens  Co.  Ry.  also  went  on  strike  for  tho  sec- 
ond time.  Service  on  the  surface  lines  of  Manhattan,  the  Bronx  and  West- 
chester County  was  badly  crippled  at  the  outset,  but  has  been  steadily 
Improving. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $17,500,000  ($100) $17,495,060         

1st  real  est  &  ref  mtge  gold(   1912       4  J-J  18,072,198  Jan     1  1942 

(see  text) c*&r*tf \ Guaranty  Trust  Co..  New  York,  Trustee. 

Convertible  scrip 4%  4,950 

Adjust  inc  M  $33,000,000  gf   1912       5  A-O  30,626,977  Jan"  1  1942 

non-cum  (see  text)c*&r*tf\  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

First  real  estate  &  ref.  and  adjustment  income  coupon  bonds  are  In  denom. 
of  $1,000;  registered  bonds  are  for  $1,000.  $5,000  or  $10,000.     Int.  on  both 
Issues  payable  at  office  of  company  or  its  agency  in  New  York  City. 
oLexington  Ave  &    PavonlaJ   1893       5  g  M-S         5.000,000  Sept   1  1993 

Ferry  1st  M  gold-.  c*&rntfl  Interest  at  office  of  company  in  New  York. 
aColumbus  &  Ninth  Avenue/   1893       5  g  M-S         3,000,000  Sept   1  1993 

first  mortgage  gold.c&rntflGuaranty  Trust  Co..  N.  Y.  City,  Trustee. 
oSoFy  1st gu $350, 000 ($1,000)    1889       5  A-O  350.000  April  1  1919 

Broadway  Surf  RR  first  mtge 5  J-J  1,500,000  July    11924 

Bills  payable  June  30  1916 »(i()2,454         

Company  separately  operated — 
o34th  St.  Crosstown  first  mtge  1896       5  A-O  1,000,000  April  1  1996 

Lessor  Companies — 
Broadway  &  7th  Ave  con  mtge  1893       5  g  J-D        18. 150.000  Dec    11913 
Bleecker  St  &  Ful  Fy  first  mtge   1876       4  J-J  700.000  Jan     11950 

Christopher  &  10th  Sts  1st  M.    1898       4  A-O  210,000  Oct     11918 

•Eighth  Ave  certs  of  indebt...    1914       6  F-A  750,000  Feb     11919 

aCentral  Crosstown  first  mtge  1882       6  M-N  250,000  Nov    1  1922 

Twenty-third  St  RR  mtge 1912       5%  1.500.000  Jan     11962 

a  Int.  on  the.se  bonds  paid  at  office  of  company,  165  Broadway,  N.  Y.  O. 

*  Interest  on  the  $750,000  certificates  of  indebtedness  of  tho  Eighth  Ave. 
RR.  Is  paid  out  of  the  $215,000  rental  which  the  New  York  Rvs.  pavs  the 
Eighth  Ave.  RR.  x  There  are  also  outstanding  $1,500,000  B  way.  &  7th 
Ave..  RR.  1st  M  5s  which  fell  due  In  1904  and  are  all  held  by  New  York  Rys. 
V  Issued  to  purchase  Metropolitan  Crosstown  Ry,  ">s. 


first  real  estate  and  refunding  mtge.  Is  not  limited  as  to  amount  of  auth 
ftsue.  but  further  bonus  may  be  Issued  to  refund  or  acquire  underlying 
bonds,  subsidiary  bonds  and  other  bonds,  any  obligations  secured  upon 
mortgaged  or  leased  properties;  to  acquire  securities  of  other  companies  to 
be  pledged  under  mtge.  and  for  add'ns,  exten's  and  Impts.  See  purposes 
for  further  Issue  In  full  In  V.  94,  p.  977.  Red.  on  any  int.  date  on  12  weeks' 
notice,  at  105  and  int.  See  V.  94,  p.  977.  Bonds  are  listed  on  N.  Y.  Stock 
Exch.     V.  94,  p.  827.  977:  V.  101,  p.  2145. 

Div.  on  Income  Bonds. — Initial  div.  of  $7  71  (0.771%)  paid  Oct.  1  1912 
(V.  95.  p.  544).  In  1913,  April.  $22  50  (2!4%);  Oct..  $16  36  (1.63%). 
In  1914,  April,  $23  45  (2.34%);  Oct..  $12  88  (1.2S8%).  In  1915.  April. 
$17  69  (1.769%);  Oct..  $13  70  (1.37%).  In  1916,  April,  $31  94  (3.194%). 
Oct..    $19  81    (1.981%). 

Lexington  Ave.  A  Pavonia  Ferry  5»  and  Columbus  &  Ninth  Ave.  5s  were 
fully  described  In  V.  60,  p.  1146.  Both  were  guar,  and  later  assumed  bv 
the  Metropolitan  Street  Ry.  Co.  (now  New  York  Railways). 

Amortization  Fund. — On  Dec.  10  1912  P.  S.  Commission  modified  Its 
order  of  Feb.  27  1912  (see  V.  94.  p.  698)  by  striking  out  the  provisions 
requiring  the  setting  aside  each  year  of  a  specified  amount  as  an  amortiza- 
tion fund,  as  it  found  it  did  not  have  power  to  make  such  requirement.  It 
re-af firmed,  however,  its  order  requiring  the  setting  aside  each  month, 
beginning  Jan.  1  1912,  for  maintenance  and  depreciation  of  a  sum  at  least 
equal  to  20%  of  gross  operating  revenue  for  such  month.  V.  95,  p.  1608; 
V.  94,  p.  698.  On  April  17  1913  Supreme  Court  Justice  Platzek  granted 
a  writ  of  certiorari  to  review  the  order.  V.  96,  p.  1157.  An  application  for 
a  modification  of  the  order  so  that  it  should  provide  for  the  setting  aside 
of  20%  of  the  gross  passenger  revenue  only  Instead  of  20%  of  the  gross  op- 
erating revenue  was  denied  by  the  P.  S.  Comm.  on  July  27  1915.  V. 
101,  p.  370. 

Adjustment  Income  Mortgages  are  redeemable  on  any  Jan.  1  or  July  1  In 
whole  but  not  In  part  at  par  and  Int.  Holders  of  adjust,  mtge.  bonds 
shall  have  the  power,  by  vote  of  a  majority  thereof,  to  elect  one  less  than  a 
majority  of  the  members  of  the  board  of  directors  until  the  full  5%  per  ann. 
shall  have  been  paid  to  holders  annually  for  3  successive  years,  and  again 
thereafter,  during  a  like  period,  whenever  a  failure  to  pay  such  annual  int. 
shall  occur.  During  such  periods,  also,  the  holders  of  said  bonds  shall  have 
full  power  In  respect  of  all  other  questions,  upon  which  stockholders  may 
vote,  to  cast  one  vote  for  each  $100  of  the  principal  of  the  bonds  held  by  them. 
See  V.  94,  p.  977.  Bonds  are  listed  on  N.  Y.  Stock  Exchange.  V.94.  p. 
827.  977. 

REPORT. — For  fiscal  year  end.  June  30  (1914-15  report  in  V.  101.  p. 
1367): 


1914-15.  1913-14. 

$  $ 

Gross  earningsl3, 399. 767  13,860.838 

Oper.  expense  8,551.432  8.775,621 


Net  earns..  4,848,335 
Taxes 1,042,859 


5,085,217 
1,092,105 


Oper.   inc..  3.805.476 
Other  Income-      527,242 


3,993.112 
460,477 


Gross  inc..  4,332.718     4,453,589 
Latest  Earnings. — For  year  endin 


1914-15.       1913-14. 
Deduct —  $  $ 

Int. on  und'l'g 
bds..r'ts,  &c.  2,741,015     2,710.385 
Int.  on  1st  real 

est.&  ref  .bds.      691,538        651,838 
Int.    on    adj. 

M.  inc.  bds.      961,381 


1,112.678 


Total. 4,393.934     4,474.901 

Deficit  for  yr.        61,216  21.312 

_  June  30  1916,  operating  revenues, 
$13,714,531;  net,  after  taxes,  $4,302,330:  other  income,  $567,870;  interest, 
rents,   &c,   $5,015,439;  deficit,  $145,239. 

ROAD. — Owns  43.405  miles  of  track,  of  which  29.548  miles  are  under 
ground  electric  and  13.857  miles  horse;  leases  99.542  miles  (92.957  under- 
ground elec.  and  6.585  horse);  oper.  under  agreement  11.384  miles  (11.096 
underground  elec.  and  0-288  horse);  total  track.  154.331  (133.601  elec.  and 
20.730  horse).  Owns  and  controls  2,169  pass.  (1,999  elec.  and  170  horse) 
and  176  service  (143  elec.  and  33  horse),  46  storage-battery  pass,  cars; 
total  all  cars,  2,391.  Main  power  station  equipped  with  eleven  3,500  k.  w. 
generating  units  and  5  sub-stations  and  distributing  systems,  incl.,  1,615 
miles  of  single-power  transmission  ducts. 

OFFICERS. — Pres.,  Theodore  P.  Shonts;  Asst.  to  Pres.,  W.  Leon  Pep- 
perman;  V.-P.  &  Gen.  Mgr.,  Frank  Hedley;  V.-P.,  D.  W.  Ross;  Sec.,  H. 
M.  Fisher;  Treas.,  J.  H.  Campbell;  Counsel.  Richard  Reid  Rogers;  Gen. 
Attorney.  J.  L.  Quackenbush;  Aud.,  E.  F.  J.  Gaynor.  Gen.  offices.  165 
Broadway,  N.  Y.— V.  101,  p.  774,  1093,  1367,  1973,  2145;  V.  102,  p.  67, 
713,886;  V.   103.  p.  494,  579,  844,  1119. 

Companies  Controlled  by  New  York  Railways. 

(1)  Bleecker  Street  &  Fulton  Ferry  RR. — Horse  and  electric. 
ORGANIZATION.— Chartered  Dec.   12  1864.     Leased  to  23d  Street 

Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan  Street 
Ry.  (now  New  York  Rys.).  Rental  is  interest  on  $700,000  bonds,  1J^% 
per  annum  on  stock,  taxes  and  corporate  expenses  of  $600. 

STOCK  AND  BONDS —       Par.     Interest.         Outstanding.      Maturity. 

Stock $100       1H%  J-J       $900,000         See  text. 

1st  M  gold,  were  formerly  7s,  f    1,000     4  g  J-J  700.000  Jan     11950 

extended  In  1900  as  4s_ntf  IGuaranty  Trust  Co.,  New  York,  Trustee. 

ROAD. — Owns  2.79  miles  electric  and  2.55  miles  horse  track. — V.  90. 
p.  913. 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  In  Aug.  1901. 

ORGANIZATION.— Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter, and  for  any  extensions  of  the  same,  to  Houston 
West  St.  &  Pavonia  Ferry,  now  New  York  Railways.     Franchises  perpetual. 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
New  York  Railways  owns  $1,400,200. 

STOCK  AND  BONDS—       Par.     Interest. 
Stock  $2,100,000  ($100) $100     10  Q- J 


1st  M  (all  held  by  N  Y  Rys).. 

Broadway  Surface  first  guar..  1,000 

South  Ferry  first  guaranteed..  1,000 

Bway  &  7th  Ave  cons  mtgef  1,000 


5% 
5  A-O 
5g  J-D 


Outstanding.        Maturity. 

$2,100,000         See  text. 

1.500.000  1904 

1,500,000  July    1  1924 

350,000  Apr    1  1919 

8.150.000  Dec    1  1943 


of  1893  for  $12,500 .000- ntf  lint,  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000,  $3,350,000  is  re- 
reserved  to  retire  at  maturity  the  other  bonds  in  the  table.  The  Broadway 
Surface  2d  mtge.  bonds,  due  in  1905  (all  held  by  the  New  York  Rys.  Co.) 
were  canceled  in  1914.  The  consols  were  guaranteed,  principal  and  inter- 
est, under  the  terms  of  the  mtge.  by  Metrop.  Street  Ry.  Co.,  since  fore- 
closed. They  cover  the  road  owned  in  fee  and  also  the  right  to  use  the 
tracks  on  Broadway  from  15th  St.  to  the  Battery;  they  are  also  a  direct  lien 
on  the  cable  (since  changed  to  electricity) .  &c.  Closed  issue  except  for 
refunding  purposes. 

The  Bway.  &  7th  Ave.  assumed  the  Broadway  Surface  1st  M.  bonds  for 
$1,500,000  and  payment  of  int.  on  the  2d  M.  bonds  for  $1,000,000  (now 
retired)  for  use  of  tracks  between  15th  St.  and  the  ferry.  South  Ferry  5s 
assumed  under  lease. 

ROAD.— Comprises  10.31  miles  of  track. — V.  100.  p.  2166;  V.  101.  p. 212. 

(3)   Central  Crosstown  RR. — Electric. 

ORGANIZATION.— Chartered  March  28  1873.  May  28  1890  leased  the 
Christopher  &  Tenth  Street  RR.;  see  separate  statement  of  latter. 

Was  originally  leased  for  999  years  from  Feb.  S  1904  to  Met.  St.  Ry. 
Lease  was  rejected  by  the  N.  Y.  Rys.  Co.,  which  Is  now  operating  the  prop- 
erty under  a  temporary  arrangement  pending  reorganization. 

During  1914-15  the  N.  Y.  Rys.  Co.  purchased  the  $2,473,400  4%  1st 
cons,  bonds  of  (his  co.  held  as  coll.  for  its  $1.SS2,987  5%  notes  owned  by 
the  N.  Y.  Rys.  Co.  This  loaves  a  personal  claim  in  notes  against  the  co. 
of  $637,409.  duo  the  N.  Y.  Rys.  Co.  $35,100  of  the  $600,000  capital  stock 
is  also  owned  by  the  N.  Y.  Rys.  Co. 

On  June  18  1913  the  P.  S.  Commission  approved  application  to  abandon 
a  portion  of  its  route  (on  17th  and  18th  Sts.)  formerly  operated  by  horse- 
cars.     See  V.  96.  p.  1772. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

f    1882       6  M-N  $250,000  Nov    1  1922 

First  mortgage  ($1.000)c  ..tf  Interest  at  Guaranty  Trust  Co.,  New  York: 

(     American  Loan  &  Trust  Co..  Trustee. 
Notes  6%  (hold  by  NY  Rys  Co) 037.409     

ROAD. — Owns  0.8  mile  of  electric  track;  leases  from  Christopher  .V 
Tenth  Sts.  RR.  4.15  miles.  Total  track,  4.23  miles.—  V.  S9.  p.  528; 
V.  94.  p.  766;  V.  96.  p.  1772;  V.  101.  p.  1360. 

(a)  Christopher  &  Tenth  Streets  RR.— Electric. 

ORGANIZATION.— Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  May  1  1890  for  999  years  at  8%  on  stock  and  int.  on  bonds  aud  not 
more  than  $1,500  per  annum  for  organisation  expenses. 

STOCK  AND  BONDS—  Par.       Interest.     Outstanding.       Maturity. 

Stock    ($100). $100     8  Q-J  iO.OOO  See  text. 

First    mortgage   extended    in  I     1 .000     4  A-O  210.000  Oct     1  1918 

1898  (V.  67.  p.  370)..  .ntf  I  Guaranty  Trust  Co.,  New  York,  Trustee. 

ROAD.— Track  owued  Is  4.15  miles.— V.  67.  p.  370. 


Sept.,  1916.1 


ELECTRIC  RAILWAYS 


77 


(4)  Eighth  Avenue  RR. — Underground  trolley  road. 
ORGANIZATION.— Chartered  Jan.  10  1855.     Road  was  leased  to  Met. 

St.  Ry.,  now  N.  Y.  Rys..  for  99  yrs.  from  Nov.  23  1895  at  rental  of  $215,000 
per  annum,  which  provides  for  Interest  on  the  scrip  and  16%  dividends  on 
stock,  besides  all  taxes.  Underground  electric  traction  system  used  be- 
tween 158th  St.  and  Battery  Place.     V.  67.  p.  178,  956. 

On  Nov.  28  1913  the  P.  S.  Comm.  authorized  the  issuance  of  $750  000 
6%  5-year  certificates,  dated  Feb.  1  1914,  replacing  the  same  amount  of 
certificates  issued  in  1884  and  due  Feb.  1  1914. 

STOCK  AND  BONDS—       Par.       Interest.     Outstanding.       Maturity. 

it0?k  ViZii *100       Quar.  $1,000,000         See  text. 

Scrip  of  1914  ----- 100       6  F-A  750,000       Feb     1919 

Scrip  of  1914  replaces  same  amount  of  scrip  of  1884  which  fell  due  Feb  1 
1914.     Red.  any  int.  day.     V.  97,  p.  1503. 

ROAD. — Total  track  owned  and  operated.  18.822  miles.  V.  86.  d.  52. 
108;  V.  97.  p.  1203.  1503.  p 

(5)  Fort  George  &  Eleventh  Ave.  RR. — Underground-trolley. 
ORGANIZATION.— Incorporated  Nov.  19  1898  in  the  interest  of  the 

Met.  St.  Ry.  (now  N.  Y.  Rys.)  to  build  a  line  from  130th  St.  and  11th  Ave 
along  11th  Ave.  to  175th  St.  and  another  from  145th  St.  and  11th  Ave 
easterly  through  145th  St.  to  the  Harlem  River.  Has  constructed  2-06  m. 
projected  on  Broadway  and  is  operating  1.6  m.  of  track  on  145th  St.  between 
Lenox  Ave.  and  Broadway.  Stock  auth.,  $3,000,000.  all  owned  by  the 
New  York  Rys.  V.  67,  p.  1109.  Franchise  granted  Dec.  1889  for  25  yrs., 
with  privilege  of  renewal  for  another  25  years,  4%  gross  receipts  to  be  paid 
the  first  5  years,  6%  the  second  5  years,  8%  the  third  5  years  and  10%  the 
remaining  years  of  operation.  The  road  to  become  the  property  of  the  city 
at  the  termination  of  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  in  accordance  with  definitely  prescribed  rules. 

(6)  Forty-Second  St.  &  Grand  St.  Ferry  RR. — Horse  and  electric. 
ORGANIZATION.— Chartered  Feb.  16  1863.     Leased  to  Met.  St.  Ry. 

Co. ,  now  N.  Y.  Rys. ,  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof,  at  18%  on  stock.  Stock,  $748,000  ($100),  of  which  $400,000  is 
owned  by  N.  Y.  Rys.  1st  M.  6%  bonds  (due  1909)  of  42d  St.  &  Grand  St. 
Ferry  RR.,  formerly  deposited  under  Met.  St.  Ry.  ref.  mtge.,  have  been 
canceled . 

ROAD. — Owns  5.77  miles  of  track,  of  which  .93  miles  are  horse.  V.  74, 
p.  1139;  V.  89.  p.  993. 

(7)  New  York  &  Harlem  RR. — Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central,  its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  in  our  "Railway  and  Industrial"  Section. 

The  electric  (formerly  horse)  lines  (18.9  miles  of  track)  were  leased  to 
the  Met.  St.  Ry.,  now  New  York  Rys.,  for  999  years  from  June  11  1896  for  a 
rental  of  $350 ,000  per  annum  the  first  five  years  and  $400 ,000  per  annum 
thereafter,  which  is  equal  to  4%  on  the  $10,000,000  stock;  in  addition  $2,500 
is  allowed  for  organization  expenses.     V.  62,  p.  1088. 

On  Jan.  23  1911  a  div.  of  7%  was  paid,  covering  in  full  divs.  withheld 
from  1909  to  191,1  out  of  street  railway  rental,  owing  to  franchise  tax  liti- 
gation (now  settled).  V.  94,  p.  124;  V.  93,  p.  731;  V.  91,  p.  717.  Line 
operated  electrically  from  March  1898  from  City  Hall  to  135th  Street. — 
V.  9i,  p.  717;  V.  93,  p.  731.  1600;  V.  94.  p.  124.  208.  768.  1057;  V.  95.  p.  47. 
1040;  V.  96,  p.  1424. 

(8)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION. — Chartered  July  29  1859.     The  road  was  leased  to 

the  Met.  St.  Ry..  now  New  York  Rys.,  for  99  years  from  March  12  1892. 
Rental. — For  first  five  years,  $48,000.  which  is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8% — on  the  same  and  $2,500  for  or- 
ganization expenses.  Stock,  $800,000;  par,  $100;  dividends  Q.-J.  Road 
— Fulton  St.  to  126th  St.,  total  track  owned  and  operated.  15.74  miles. 

(9)  Sixth  Avenue  RR. — Underground  trolley  and  horse. 
ORGANIZATION.— Leased  to  Met.  St.  Ry.,  now  New  York  Rys., 

Feb.  1  1892  for  800  years.  Rental  $145,000  per  ann.,  which  is  7%  on  stock 
besides  all  taxes.  Stock,  $2,000,000;  par  $100.  An  extra  dividend  of  38% 
was  paid  in  Aug.  1901  out  of  proceeds  of  sale  of  stable  property  at  Sixth 
Ave.  and  43d  St.  Road,  including  Lenox  Ave.  branch  (track  operated), 
12.14  miles,  of  which  2.11  miles  are  horse.  In  Feb.  1899  began  operating 
underground  trolley  all  the  way  to  Battery  Place. — V.  86,  p.  53.  109; 
V.  88.  p.  946. 

(10)  Thirty-Fourth  Street  Crosstown  Ry. — Underground  electric. 
ORGANIZATION. — Chartered  March  18  1896,  being  a  consolidation  of 

the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Company.  Entire  stock  of  the  34th  Street  Crosstown  Railway 
Co.  is  owned  by  the  New  York  Rys.  Operated  under  agreement  dated 
Dec.  21  1896,  guaranteeing  principal  and  Interest  of  the  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock  ($100) $1,000,000 .- 

First  mortgage  ($1,000)  guarf   1896       5  A-O  1,000.000  April  1  1996 

prin  &  int  by  N  Y  Rys.ntf  (Central  Trust  Co.,  New  York.  Trustee. 

ROAD. — Track  owned  Is  1.66  miles.     V.  62.  p.  549;  V.  71.  p.  135. 

(11)  Twenty-Third  Street  Ry. — Underground  trolley. 
ORGANIZATION. — Chartered  Jan.  29  1872.     Leased  from  Apr.  25  1893 

to  the  Met.  St.  Ry.  Co.  (now  N.  Y.  Rys.)  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  is  18%  on  stock,  all 
taxes,  assessments,  water  rents  and  charges.  The  New  York  Rys.  owns  all 
of  the  debentures  due  1906,  all  of  the  1st  M.  bonds  due  1909  and  $507,500 
of  the  $600,000  stock,  for  which  it  gave  $350  of  its  own  1st  real  est.  &  ref. 
4s  due  July  1  1942  for  each  $100  of  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  ($100) 18  Q-F  $600,000  18%  per  an. 

First  mortgage  $250.000 1896         6  J-J  250,000  Jan     11909 

Debentures  ($1,000).-- 1886         5  J-J  150,000  Jan     11906 

Impt  &  ref.  mtge  $1,500,000/   1912       5  g  J-J  1.500,000  Jan     1  1962 

($1,000)  gold c*|Bankers  Trust  Co..  N.  Y..  Trustee. 

Bonds. — The  impt.  &  ref.  mtge.  bonds  are  red.  in  whole  or  in  part  at  the 
option  of  the  company  or  for  the  sink,  fund  on  any  int.  date  at  107  and  int. 
on  4  weeks'  notice.  Sinking  fund  of  $1,102  85,  payable  semi-annually, 
with  accretions;  when  $400,000  bonds  shall  have  been  acquired  they  shall 
be  canceled. 

ROAD. — Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
owned,  4.21  miles.  Rails,  47  to  113  lbs.,  standard  gauge.  V.  74.  p.  1139. 
V.  95,  p.  1333;  V.  98,  p.  1695.  1768,  1921.  1995;  V.  99,  p.  1367.  1675: 
V.  100,  p.  2011,  2168. 

SECOND  AVENUE  RR.— Underground  electric. 

Receivership. — In  Sept.  1908  Justice  Bischoff  in  Supreme  Court  appointed 
George  W.  Linch  separate  receiver  in  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Linch  took 
possession  of  the  property.  John  Beaver  appointed  receiver  on  death  of 
Mr.  Lynch  in  Dec.  1915.  Div.  on  stock  due  June  '08  was  defaulted.  De- 
fault of  int.  on  bonds  occurred  as  follows:  1st  (gen.)  M.,  Nov.  1  '08  (subse- 
quently retired;  V.  91,  p.  1255);  first  consols.  Aug.  1  1908;  debentures, 
July  1  1908.  A  committee  was  formed  to  protect  the  interests  of  the 
first  consol.  5%  bds.  V.  87,  p.  347,  1238.  On  Oct.  1  1910  Justice  Amend 
In  Supreme  Court  authorized  receiver  to  issue  $2,500,000  receiver's  certfs. 
to  be  used  to  retire  $1,280,000  gen.  consol.  5s  and  $500,000  receiver's  ctfs. 
due  Oct.  1  1910,  and  for  franchise  taxes,  improvements  and  equipment. 
V.  91,  p.  946.  In  Jan.  1911  $500,000  additional  certfs.  were  authorized  for 
Improvements  and  equipment.  V.  92,  p.  264.  As  these  matured ,  various 
other  issues  were  made  from  time  to  time.  In  Oct.  1913  $3,200,000  1-year 
6%  receivers'  certifs.  were  authorized  to  retire  $3,140,000  falling  due  Oct.  1 
1913.  V.  97.  p.  952.  These  fell  due  Oct.  1  1914  but  principal  has  not 
yet  been  paid.     V.  99,  p.  970.       Int.  to  and  incl.  Oct.  1916  regularly  paid. 

Settlement. — On  Dec.  21  1915  Supreme  Court  Justice  Whitaker  auth. 
the  receiver  to  settle  with  the  New  York  City  Railways  Co. ,  the  suit  against 
it  and  its  predecessor,  the  Metrop.  St.  Ry.,  on  payment  to  the  Court  of 
$548,352  for  breaking  the  lease,  amount  due  on  inter-receivership  account, 
&c.     See  V.  101.  p.  2146. 

Strike. — See  New  York  Railways  Co.  above. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Was  formerly  leased  to 
Met.  St.  Ry.     V.  66,  p.  185. 

SECURITIES —  Par.       Interest.     Outstanding.      Divs.,  &c. 

Stock  $2 ,500 ,000  ($100) $100       9  Q-M         $1,862,000         See  text 

Receiver's   certfs   $3,200,000/    1,000     6  A-O  3,140,000  See  text 

1913  -_ cntf  (Callable  April  1  1914  at  100  and  interest. 

Debentures  of  1889 ntf    1,000     5  J-J  89,000  Jan     11909 

First  cons  M  gold  $7,000,000/    1,000     5  g  F-A         5,631,000  Feb    11948 

1898  guar  p  &  i  end..c*tf  IGuaranty  Trust  Co.,  New  York,  Trustee. 


ttaoFetriter  toCOTlfit1Sd&,1,^9,0l'l,t,,J"  r,eSerVed  t0  retlre  securl- 

ORP^wiVi™™  R  Y.— Underground  trolley  (See  Map  on  page  78). 
Tan    i  iq?,1?^ TION— Incorporated  in  New  York  on  Apr.  20  1910  and  on 

81ofd7atVrecl^font^lr°TiahlSPTe9?  ?  %%!'"  '&&&&  R^l 
Do^k  EsSt  tv^?W£  a11  °' «»*«*  of'">e  following:  Union  Ry..  Dry 
YoSkeT.  RR     wL^Ba,iter£'.42ASt-  Manhattanville  &  St.  Nichola^s  Ave. 

K<n.«  «fi  fiJ>  nnn4nt^C=°mpany  aPPlied  to  the  P.  S.  Comm.  for  authority  to 
TJeYt\$mf  5R0y00Co^ntv°g6aCpCO9^  V^  Sfflt  SM^ 
SR&  CS°eeavdler7tW 

R«.f  Tt«  T?^°nCerta^  securltle*  of  the  N.  Y.  City  Interborough  and  thS 
Belt  Line  Ry.  Corp.  (see  annual  report  of  3d  Ave.  in  V  99  D  14471  Tho 
Issuance  of  a  further  $2,020,500  of  bonds  was  authorized  Oct  8  1915 '  which 
de'prec'faTiSn  |£ndd>Purcnased  h*  the  company  as  an  investment  for  the 

hJ^'J^Vr"^11!??!-  1  1912  began  transferring  to  the  Second  Ave.  RR. 
by  way  of  the  Belt  Line  Ry.  Corp.'s  59th  St.  line.     The  last-named  com- 
pany is  now  part  of  the  Third  Ave.  Ry.  System.  °™ 
Strike,  &c. — See  New  York  Railways  Co.  above. 

st^°^3F«(QnInnn3r«inm8—      Date-       Interest-     Outstanding.      Maturity. 

Stock  $16,590,000  ($100) ..  $16  590  000     OrtMfi    lor 

3d  AvIjR  1st  M  g  ($1 .000) _tf / 1887       5  g  J-j"     ®  5^000  [OOO  JuTy   hilt 
™.    *       .     ^  „„  „.~  r.^  „     llnt-  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y. 
First  refund  M  $40 .000 .000     1911       4  J-J  21 .990 .500  Jan     1  I960 

gold  (see  text) c*&r*tf  lint,  at  Central  Tr.  Co..  New  York   Trustee 

Adjust  lnc  mtge  $22,536,000/  1911       5  A-O  22  536.000  Jan     11960 

gold  (see  text) c*&r*tf(lnt.  at  U.  S.  Mtge.  &  Tr.  Co     N   Y     Trus 

Stock  and  bonds  all  listed  on  N.  Y.  Stock  Exchange. 

Bonds.— Coupon  bonds  of  both  Issues  are  in  denom.  $500  and  $1,000 
registered  bonds  are  for  $500  and  $1,000  or  multiples  of  $1,000.  Of  the 
1st.  ref.  bonds,  $10,071,500  are  reserved  for  underlving  bonds  and  re- 
mainder for  future  extensions  and  improvements,  under  proper  restrictions 
Of  the  bonds  reported  outstanding,  $2,520,500  are  in  the  depreciation  and 
contingency  fund  at  the  disposal  of  the  company.  Redeemable  on  any 
mt.  date  at  105  and  int.  on  3  mos.'  notice.  See  V.  94  p.  706  Int  on 
income  bonds  is  cum.  after  Dec.  31  1912.  Inc.  bonds  are  red.  as  a  whole 
5u.t,?0l,Rpart,_on  lst  day  of  anv  month  on  3  mos.'  notice  at  par  and  int. 
$310,000  have  been  purchased  by  the  company.  V.  102,  p.  887.  Adjust. 
inc.  mtge.  holders  to  have  full  voting  powers  until  full  int.,  including 
accum.,  shall  have  been  paid  for  five  successive  years.     SeeV.  94,  p  706 

Dividends  on  Income  Bonds. — An  initial  dividend  of  \\i%  on  the  adjust. 
Inc.  bonds  was  paid  April  1  1913  for  the  6  mos.  end.  Dec.  31  1912.  V.  96. 
p.  136.  Regular  semi-annual  divs.  of  2*4%  each  have  been  paid  since  to 
and  including  Oct.  1916.  On  Jan.  27  1916  the  directors  auth.  and  directed 
the  payment  of  full  int.  on  income  bonds  until  action  to  the  contrary  be 
taken.     V.  102,  p.  523. 

Dividends  on  Stock.— Initial  quar.  div.  of  1%  was  paid  Jan.  1  1916 
April,  1%;   July,  1%;   Oct.,  1%. 

ROAD — Operated.  Miles. 


Third  Avenue  Ry.  Co _  27.188 

Kingsbridge  Ry.  Co. 7.150 

42d  St.  M.  &  St.  N.  Ave.  Ry.  20.291 
Dry  Dock  E.  B.  &  B.  RR..   19.158 

Belt  Line  Ry.  Corp 24.596 

Third  Ave.  Bridge  Co 3.631 

Mid-Crosstown  Ry.  Co 5.254 

Union  Ry.  Co.  of  N.  Y.  City  96.502 


Miles- 

Bronx  Traction  Co 22.938 

N.  Y.  City  Interboro.  Ry.  Co.  37.334 

Southern  Boulevard  RR 10.067 

Westchester  Elec.  RR 40.586 

Yonkers    RR 44.003 

N.  Y.  West.  &  Conn.  Trac.     5.575 
Pelham  Park  &  City  Isl.  Ry.     3.286 


Total 367.559 

CARS. — Owns  1.134;  controls  563;  total,  1,697  cars. 
REPORT.— For  years  ending  June  30  (1915-16  report  in  V.  103,  p.  934: 
1915-16.        1914-15.  1915-16.        1914-15.) 


1915-16.        1914-15 
$  $ 

Total  op.  rev-11, 136,370  10,885,859 
Total  op.  exp.  6,808,194     6,976,179 


Net  op.rev.  4,328,176 
Taxes  - 848,122 


3,909,680 
731,035 


Interest  rev..       157,870  81,128 

Gross  revenue  3,637,924  3,259,773 
Interest, rents, 

&c 2,646,851  2,565,730 

Divs.  (3%)...      497,700  


Oper.income  3,480,054     3,178,645       Net  income.      493,373        694,043 
OFFICERS.— Pres.,    Frederick    W.    Whltridge;    V.-P.    &    Gen.    Mgr.. 

Edward  A.  Maher;  Sec.  Shelton  E.  Martin;  Treas.,  A.  D.  Sage;  Aud.. 

Reune  Martin. 

DIRECTORS. — Adrian  IseUn,  Harry  Bronner,  Frederick  W.  Whltridge. 

Frederick  H.  Shipman,  W.  Emlen  Roosevelt,  John  W.  Flatten,  Albert  W. 

Scholle,  Joseph  H.  Seaman,  George  W.  Davison,  Edward  A.  Maher,  Lionel 

F.  Straus,  Edward  M.  Burghard  and  James  A.  Blair. — V.  101.  p.  1190. 

1274;  V.  102,  p.  68,  523,  887;  V.  103,  p.  494,  580,  845,  934.  947,  1033. 

(1)  Dry  Dock  East  Broadway  &  Battery  RR. 
RECEIVERSHIP. — Feb.  1  1908  Judge  Lacombe  appointed  Frederick 

W.  Whitridge,  then  receiver  of  Third  Avenue  RR.,  receiver  of  this  com- 
pany. Feb.  1  1908  and  subsequent  interest  on  the  $1,100,000  certificates 
of  indebtedness  has  not  been  paid.  V.  86,  p.  337.  Judge  Lacombe  in  U.  S. 
Circuit  Court  on  April  18  1911  auth.  issue  of  not  exceeding  $350,000  receiv- 
er's certifs.  V.  92,  p.  1108.  In  July  1913  $179,000  additional  receiver's 
certificates  were  issued,  to  be  known  as  Series  "B,"  and  to  bear  4%  interest. 
V.  97,  p.  237.     Interest  on  general  mtge.  bonds  has  been  regularly  paid. 

Committee  for  Certificates  of  Indebtedness. — Ralph  J.  Jacobs,  F.  H.  Ecker 
and  S.  Sidney  Smith. 

Refunding  Plan. — Under  date  of  June  21  1916  the  above  committee  pre- 
sented a  plan  providing  for  a  new  General  Refunding  Mtgo. ,  due  Jan.  1 
1960,  to  be  issued  in  three  series  for  refunding  the  entire  debt  of  the  com- 
pany except  the  general  mtge.  bonds,  for  which  a  sufficient  amount  of  the 
new  bonds  will  be  reserved.  See  plan  in  V.  103,  p.  239,  and  compare 
V.  96,  p.  1628;  V.  100,  p.  1672;  V.  102,  p.  1987.  Application  has  been 
made  to  the  P.  S.  Comm.  for  permission  to  issue  $2,030,000  of  the  gen.  ref. 
mtge.  bonds  in  connection  with  the  plan. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Third  Ave.  Ry.  owns 
$1,196,900  of  the  stock.  In  Jan.  1906  began  operating  Grand  St.  line  by 
electricity.  On  Oct.  1  1911  changed  from  horse  cars  to  storage-battery 
cars  on  Avenue  B  and  Canal  St.  lines.  V.  93,  p.  1105.  On  Oct.  25  1912 
received  permission  from  P.  S.  Commission  to  electrify  road  on  Canal  St. 
V.  95.  p.  1206. 

STOCK  AND  BONDS —       Par.       Interest.     Outstanding.      Maturity. 

Stock $1,200 .000 $100       6  Q-F  $1,200,000       See  text 

Receiver's  certificates tf 6  $4S0,000  (Own.  by  3d  Av.) 

General  mtge  gold  1892--ntf|    1.000      5  g  J-D  950.000     Dec  1  1932 

1  Farmers'  Loan  St  Trust  Co.,  Trustee. 
Cert  ofdebt.  not  sub  to  call. tf     100       5  F-A  1.100,000  Feb   1   1914 

ROAD. — 19.158  miles  of  track. 

REPORT. — See  above.  „  „  .__,   _   „        ._„ 

INDEX.— V.  92.  p.  1108;  V.  93,  p.  1105;  V.  95,  p.  1206;  V.  96,  p.  1628 
V.  97.  p.  116.  237;  V.  100.  p.  54;  V.  102,  p.  1987;  V.  103.  p.  239. 

(2)  Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
Rv. — A  horse  road,  but  Nov.  11  1900  changed  to  eloctrlcity.  Operates  the 
Third  Avenue  Bridge  Co.  , 

On  Sept.  11  1912  Judge  Lacombe  signed  an  order  discharging  the  recoiver. 
V.  95.  p.  679.  Nothing  is  being  paid  on  2d  mtge.  6s — all  of  which  are 
held  by  Third  Avenue  Ry. 
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In  Dec.  1910  Pub.  Serv.  Oomm.  granted  authority  to  operate  110th  Sf 
line  permanently  by  storage-battery  power.     V.  91,  p.  1766. 

ORGANIZATION.— Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchased  by  the  Third  Avenue  BR.     See  V.  61.  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  Boulevard,  then  to  Fifty-ninth  Street. 

$2,471,300  stock  and  all  the  SI, 387, 000  outstanding  2d  mtge.  incomes  are 
owned  by  Third  Ave.  Ry.;  the  remaining  $113,000  2d  mtge.  bonds  have 
been  retired. 

On  June  21  1912  Pub.  Serv.  Comm.  grantea  auth.  to  extend  for  30  years 
to  Mar.  1  1940  at  5%  the  1st  M.  6s  matured  Mar.  1  1910.     V.  94,  p.  1695. 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.      Maturity. 

Stock  authorized  $2,500,000-.  $100        $2,494,900 

First  mortgage  gold  1880- -tf/   1.000      5  M-S  1,200,000  Mar   1   1940 

Red  at  110  any  int  date.  [Interest  at  Cent.  Trust  Co.,  N.  Y.  City.Trus 
Second  mtge  income  6s  1885/   1,000      6%  as  earned  See  text     Jan  1  1915 

$1,500,000 -tflCent.  Trust  Co..  N.  Y..  Trustee. 

ROAD. — 20.291  miles  of  track.  Also  operates  the  3.631  miles  of  Third 
Avenue  Bridge  Co.'s  track. 

REPORT.— See  above.— V.  92,  p.  59.  659;  V.  93.  p.  346,  730,  1668: 
V.  94.  p.  1056.  1695;    V.  95,  p.  679. 

(3)  Union  Railway  Co.  of  New  York  City. — A  trolley  road. 
Receiver  has  been  discharged. 

ORGANIZATION. — Operates  from  129th  St.  and  Third  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt.  Vernon. 

Owns  $58,100  (all  the  outstanding  stock)  of  the  Bronx  Traction  Co. 

New  Franchise. — On  July  2  1914  the  Board  of  Estimate  and  Apportion- 
ment granted  the  company  a  franchise  to  cross  the  Willis  Ave.  bridge  over 
the  Harlem  River  to  125th  St.,  and  along  125th  St.  to  the  Fort  Lee  Ferry. 
The  P.  S.  Comm.  in  approving  the  franchise  exempted  the  company  from 
exchanging  transfers  with  the  Third  Ave.  and  42d  St.  M.  &  St.  N.  Ave. 
companies  at  intersecting  points  in  said  franchise.  V.  99,  p.  50. 

Strike. — See  New  York  Railways  Co.  above. 

STOCK  AND  BONDS.      Par.  Interest.   Outstanding.  Last  div.,&c. 

Stock $100 $2,000,000     

First  mortgage  1892goId..tf.  J  1,000      5  g  F-A  2,000,000  Aug   1   1942 

\lnt.  payable  at  Central  Tr.  Co..  N.  Y.  City. 

Guaranteed  Loans — 
Westchester  1st  M  gu  p  &   il$l,000      5  g  J-J  500,000     July  1943 

gold   1893 ntf  (Bankers  Trust  Co..  New  York,  Trustee. 

Southern  Boulevard  RR   1st! 5  g  J-J  250,000  July  1  1945 

gold    1895. tf/Central  Trust  Co..  New  York,  Trustee. 

Yonkers  RR  first  mortgage See  below     

ROAD. — Including  Bronx  Traction,  Westchester  Elec.  RR.  aDd  Southern 
Boulevard  RR..  operates  170.093  miles  of  track. 

REPORT.— See  above.— V.  87.  p.  1161;  V.  90.  p.  1297;  V.  91.  p.  655; 
V.  92,  p.  1567;  V.  94.  p.  489.  1318;   V.  99.  p.  50.  1971. 

(a)   Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  Is  a  consolida- 
tion of  several  small  companies.  See  V.  78.  p.  2333.  Entire  6tock  owned 
by  Union  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $585,100  ($100) $58,100    

ROAD. — Owns  22.938  miles  of  track,  operated  by  Union  Ry. .  from  Bronx 
River  by  West  Farms  Road  to  Westchester  Village;  from  Bronx  River  by 
Southern  Westchester  Turnpike  to  Westchester  Village;  from  Main  St., 
Westchester  Village,  to  Eastern  Boulevard,  and  from  West  Farms  Road  to 
Bleecker  St.     Standard  gauge;    109-lb.  rails. 

(4)  Yonkers  Railroad. — A  trolley  road. 

In  July  1912  Supreme  Court  of  Westchester  County  made  an  order  dis- 
charging the  receiver.     V.  95,  p.  112. 

Operating  Agreement  with  Union  Ry. — On  May  25  1911  Pub.  Serv.  Comm. 
approved  the  terms  of  an  agreement  whereby  cars  of  the  Yonkers  RR. 
would  run  over  certain  tracks  of  the  Union  Ry.  to  the  terminals  of  the  New 
York  City  subway  and  elevated  lines.  This  reduced  from  15  to  10  cents  the 
fare  from  Yonkers  to  lower  Manhattan .  restoring  the  old  rate  as  before  the 
breaking  up  of  the  Metropolitan  Street  Ry.  system.     V.  92.  p.  1245,  1438. 

Strike. — See  New  York  Railways  Co.  above. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  &  i.     V.  67,  p.  635. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) - $1,000,000     

First   mtge   gold    $1,000.0001    1896       5  A-O  1,000.000  April  1  1946 

guaranteed ntf/Bankers  Trust  Co.,  New  York,  Trustee. 

ROAD. — Owns44.003  miles  of  track. — V.  87,  p.  98,  937;  V.  88,  p.  1199; 
V.  89.  p.  594;  V.  91,  p.  872;  V.  92,  p.  1245. 1438;  V.  94.  p.  1765;  V.  95.  p. 112. 

(5)  Kingsbridge  Railway. 

ORGANIZATION. — Incorp.  Jan.  25  1898.  The  franchise,  the  terms  of 
which  are  4%  of  gross  receipts  for  the  first  5  years,  6%  for  the  second,  8% 
for  the  third  and  10%  thereafter,  is  for  25  years,  with  privilege  of  renewal 
under  certain  conditions  for  another  25  years.  At  the  end  of  the  term  the 
city  acquires  the  property,  paying  for  It  in  accordance  with  definitely 
prescribed  rules  for  fixing  its  value.  V.  69,  p.  1248.  Work  on  this  line 
was  begun  in  July  1901  and  completed  in  1902.  Runs  from  Amsterdam 
Ave.  and  162d  St.  to  Broadway  and  225th  St.,  making  7.15  miles  addi- 
tional. Entire  stock  owned  by  the  Third  Avenue  Ry..  which  company  also 
operates  the  property. 

(6)  New  York  City  Interborough  Ry. — A  trolley  road. 

The  Third  Ave.  Ry.  owns  $4,446,000  stock  and  $2,077,000  1st  M.  bonds. 

ORGANIZATION. — Incorporated  in  New  York  on  Majch  24  1902.  in 
the  Interest  of  the  Interborough  Rapid  Transit  Co.,  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  in  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock,  $5,000,000  ($100) $5,000,000 

First   mortgage,   $5,000,000,1    1905       4  g  M-N        2.077,000  May  1  1928 

sinking  fund,  gold tf  )U.  S.  Mort.  &  Trust  Co.,  N.  Y..  trustee. 

Bonds. — Of  1st  M.  bonds,  $3,000,000  have  been  Issued,  of  which  $87,000 
are  in  sinking  fund  and  $836,000  are  in  treasury. 

ROAD. — 37.334  miles  of  track.  Three-cent  transfers  are  exchanged  at 
certain  points  with  the  subway  system  and  the  Manhattan  Elevated  RR. 
—V.  93,  p.  1191;  V.  94.  p.  279;  V.  95.  p.  544,  1274. 

(7)  Belt  Line  Railway  Corporation. — Storage-battery  and  electric. 
ORGANIZATION. — Incorp.  at  Albany  on  Dec.  24  1912  to  take  over 

the  Central  Park  North  &  East  River  RR..  sold  at  foreclosure  on  Nov.  14 
1912  to  Edward  Cornell  (V.  95.  p.  1331,  1402).  In  March  1913  was  taken 
over  by  Third  Ave   Ry      V   96,  p.  864.  948. 

On  Nov.  1  1912  the  old  Cent.  Park  N.  &  E.  River  RR.  began  transferring 
passengers  for  a  single  5-cent  fare  to  N.  Y.  Rys.  and  Third  Ave.  Ry.  lines 
on  59th  St.     See  "New  York  Railways"  on  a  preceding  page. 

In  Mar.  1913  P.  S.  Oomm.  auth.  the  making  of  a  mtge.  for  $4,000,000 
1st  M.  5s  and  the  issuance  of  $1,750,000  bonds  thereunder  at  not  less  than 
95.     Entire  stock  and  bonds  owned  by  Third  Ave.  Ry. 

On  Nov.  7  1913  the  P.  S.  Comm.  granted  the  joint  application  of  this  co. 
and  the  Third  Ave.  Ry.  to  increase  the  auth.  stock  from  $600,000  to  $750.- 
000  and  for  the  issuance  of  $253,000  stock  to  the  Third  Ave.  Ry.  in  payment 
of  advances  for  the  purchase  of  storage- battery  cars.     V.  97,  p.  1356. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock  $750.000 - $734,000    

1st  mtge  $4,000,000  gold  redl    1913         5%  See  text     Jan.  1  1943 

as  a  whole  at  105 tf /Central  Trust  Co..  N.  Y..  trustee. 

Bonds  are  guaranteed  by  Third  Avenue  Ry. 

ROAD. — Owns  road  on  59th  St.,  East  and  West,  with  belt  line  on  East 
and  West  Sides  to  South  Ferry — 24.596  miles  of  track.  All  elec.  on  59th  St. 
Horse  cars  were  replaced  by  storage  battery  cars  on  East  and  West  Side  belt 
lines.  Owns  79  storage  battery  cars. — V.  97,  p.  174,  520,  1203,  1286, 
1356;  V.  98.  p.  1692.  1919;  V.  99,  p.  1450- 

(8)  Mid-Crosstown  Railway  Co. — Storage-battery  cars. 

Acquired  by  the  Third  Ave.  Ry.  late  in  1913. 

ORGANIZATION. — Incorp.  in  New  York  on  Feb.  14  1912.  In  the  Inter- 
est of  the  reorganization  committee,  as  successor  to  the  28th  &  29th  Sts. 
Crosstown  RR.,  sold  at  foreclosure  on  Jan.  4  1912  (V.  94,  p.  69).     See  plan 

of  reorganizatiom  in  V.  93,  p.  1790. 


in..Feb-  ,1914  tno  p-  s-  Comm.  authorized  the  Third  Ave.  Ry.  to  acaulre 
and. hold  the  $150,000  stock  of  the  Mid-Crosstown  Ry  oi.  lie  and  in 
April  1914.  in  payment  therefor,  the  Third  Ave.  Ry.  Co.  issued  $180  000  of 
bonds  and  gave  its  4%  promissory  note  for  $250,000.  payable  in  three  equal 
annual  installments,  and  canceled  claims  amounting  to  $34,442  against  the 
Mid-Crosstown  Co.  (V.  99.  p.  1447).  ,«*  ag<mu»  iw 

Stock,  authorized  and  outstanding,  $150,000  ($100). 

tt  IJOAr)v7Track  operated,  5.254  miles. — V.  94,  p.  487;  V.  95.  p.  1403: 
V.  97,  p.  666,  1116:  V.  98.  p.  304  and  306.  611. 
(9)  Pelham  Park  &  City  Island  Ry.  Co..  Inc. 

in?A§A^uIZ^TIONTi  &<=.— Incorp.  May  10  1913  in  N.  Y.  and  on  July  9 
1914  the i  Ihn-d  Ave.  Ry.  acquired  control.  Auth.  common  stock,  $125  000- 
outstanding.  $45,000.  Length  of  road,  3.286  miles,  from  Belden  Point! 
Olty  Island,  to  Eastern  Boulevard,  or  New  Rochelle  Road.  Operation  by 
storage  battery  was  begun  Aug.  18  1914.     V.  99,  p.  610. 

FEDERAL  LIGHT  &  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  1910  In  New  York.  Holds  a  con- 
trolling interest  in  the  following  companies  operating  gas,  electric  lighting, 
•team  heat,  ice  and  traction  properties  located  in  cities  mentioned  in  titles. 


Albuquerque  (N.  M.)  Gas,  Elec.  Lt 
&  Power  Co.  (V.  84.  p.  997). 

Albuquerque  (N.  M.)  Elec.  Pow.  Co. 

Central  Arkansas  Ry.  &  Lt.  Corp., 
Hot  Springs,  Ark. 
Hot  Springs  Street  Ry. 
Hot  Springs  Water  Co. 
Citizens'  Electric  Co. 
Consumers'  Gas  Co. 

Deming  (N.  M.)  Ice  &  Elec.  Co. 

Grays  Harbor  Ry.  &  Lt.  Co.,  Aber- 
deen, Wash.  (V.  86,  p.  420). 


Hobart  (Okla.)  Electric  Co. 
Las  Vegas  (N.  M.)  Lt.  &  Power  Co. 
Las  Vegas  (N.  M.)  Transit  Co. 
Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co. 
Sheridan   (Wyo.)   County  Elec.  Co. 

Springfield  (Mo.)  Ry.  &  Light  Co. 

Springfield  (Mo.)  Gas  &  Elec.  Co. 
Springfield  (Mo.)  Traction  Co. 
Trinidad  (Col.)El.Transm..Ry.&Gas 
Tucson   (Ariz.)   Gas,  Elec.  Light  & 

Power  Co. 
Tucson  (Ariz.)  Rapid  Transit  Co. 


The  entire  capital  stock  and  all  the  underlying  bonds  of  all  of  the  above 
20  companies,  except  the  $1,200,000  pref.  stock  and  $2,015,000  1st  lien 
bonds  of  the  Central  Arkansas  Ry.  &  Lt.  Corp.;  $530,000  preferred  stock 
and  $2,085,500  bonds  of  the  Springfield  Ry.  &  Lt.  Co.  and  $600  par  value 
of  bonds  and  $92,050  stock  of  Tucson  Rap.  Tr.,  have  been  acquired  See 
description  of  properties  in  V.  90,  p.  1490. 

Tucson  Rapid  Transit  Co. — See  New  Franchise"  in  V.  99  p  1912 
In  the  early  part  of  1913  sold  the  Montrose  (Colo.)  Elec.  Lt.  &  PowerCo 
In  Dec.  1913  $725,000  10-year  gold  notes  were  issued  Xauth.,  $10,000  000 
see  below)  carrying  an  equal  amount  of  common  stock  option  warrants 
entitling  holders  to  obtain  such  stock  at  par  any  time  prior  to  Dec  1  1923 
See  also  V.  97.  p.  1583.  1822.  In  June  1914  a  further  $715,000  of  these 
notes  were  Issued  at  6% . 

Maturity. 


Date. 


Interest. 


STOCK  AND  BONDS— 
Common  $5,500,000  ($100). 

Pref  $5,500,000  6%  cum  ($100) Q-M 

First  lien  s  f  M  $50,000.0001    1912       5  M-S 

gold  ($500  &  $1 ,000) c*JColumbia  Trust  Co 

Convertible   debentures   $1,-1    1912       6  M-S 


Outstanding. 

$4,750,000 
2.500,000  See  text 

3,780,000  Mar   1  1942 

.,  N.  Y.,  trustee. 
1.500.000  Mar   1  1922 


500.000 -.-.--/Brooklyn  Tr.  Co.,  Brooklyn,  N.  Y.,  trustee. 

10-year  gold  notes,  $10,000,-/   1913       6%  715.000  Dec  1   1923 

000 {1913  7%  725,000  Dec    1  1923 

IColumbia  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  remaining  1st  lien  sink.  fd.  bonds,  $1,666,667  are  reserved 
for  conversion  of  debs,  and  $44,333,333  are  for  Impts.,  betterments  and  ac- 
quisitions under  conservative  restrictions.  $220,000  retired  by  sk.  fd.  Red. 
as  a  whole  but  not  in  part  at  102  and  int.  Annual  sk.  fd.  of  IK  %  of  bonds 
out  Mar.  1  1913  to  Mar.  1  1923;  2%  1923  to  1933;  2H%  1933  to  maturity. 
Payments  for  redemption  of  bonds  if  purchasable  at  or  below  102  and  int., 
otherwise  to  be  Invested  in  new  property  subj.  to  the  mtge.  See  V.  94,  p. 910, 
559.  Debentures  are  conv.  at  90  into  1st  lien  bonds  after  Mar.  1  1913,  and 
more  than  5  days  before  debentures  have  been  called  at  par,  provided  consol. 
net  earnings,  excl.  Springfield,  exceed  23^  times  int.  on  1st  M.  out  and 
Issuable  against  conversion.  Red.  as  a  whole  but  not  in  part  on  any  int. 
date  at  par  and  Int.  on  6  weeks'  notice,  and,  if  presented  for  exchange  for 
first  Hen  bonds,  may  be  taken  up  at  101  and  int.  in  cash.  Conv.  up  to  and 
Incl.  6th  day  preceding  date  fixed  for  redemption.  V.  96,  p.  284.  The 
notes  of  1913  are  redeemable  at  105  an  30  days'  notice  until  June  1  1921- 
thereafter  at  par  and  int.     V.  97.  p.  1822,  1583. 

Dividends. — On  pref. — 1H% — paid  quar.  from  Sept.  1910  to  and  Includ- 
ing Sept.  1914.  Dividend  payments  since  have  been  deferred  (V.  99,  p. 
1673). 

EARNINGS. — Of  controlled  companies  after  elimination  of  inter-com- 
pany earnings  (excluding  depreciation) .     Report  for  1915  in  V.  102,  p.  2164. 
Gross  Net  Int.      Fed.L.&Tr.    Cent. Ark. R.  Spr.Ry.     Bal., 

Cal.        Earns.      Earns.    Chges.      Pref.  Din.      Lt.Pf.Div.     Div.      Surp. 
Years        %  %  %  %  fl,  fl,  ^ 

1915.-2.352,015  806,299  589,342     (7%)84,000  23,890  109.067 

1914.-2,416,960  888,653  586,155  (4^)112,500  (7%)84.000    105,998 

ROAD. — Controlled  properties  operate  73.8  miles  of  track. 

OFFICERS. — Pres.,  Edwin  N.  Sanderson;  V.-Ps. ,  Francis  Blossom, 
Craig  Colgate  and  F.  L.  Dame;  Treas.  &  Asst.  Sec.,  J.  Dunhill;  Sec., 
J.  B.  Marsh;  Asst.  Treas.,  Richmond  Talbot. — V.  99,  p.  1673;  V.  100,  p. 
140.  555;  V.  101.  p.  370;  V.  102.  p.  1436.  2164. 

(1)  Central  Arkansas  Railway  &  Light  Corporation. 

On  Mar.  1  1913  was  taken  over  by  Federal  Light  &  Traction  Co.,  which 
owns  entire  common  stock. 

ORGANIZATION.— Incorp.  Feb.  19  1913  in  Virginia,  taking  over  the 
Hot  Springs  St.  Ry.  and  other  properties.  Through  its  constituent  com- 
panies does  entire  water,  street  railway,  gas,  electric  light  and  power  busi- 
ness in  Hot  Springs,  Ark.,  and  vicinity.  Has  contract  with  city  of  Hot 
Springs  for  street  lighting. 

Franchises. — Street  railway  expires  In  1954.  and  exclusive  as  to  streets 
occupied  until  that  date.  Water,  exclusive  and  expires  Nov.  1931.  Elec- 
tric light  and  power,  expires  1933.  Artificial  gas,  unlimited  as  to  time. 
Also  has  natural  gas  franchise,  expiring  in  1931.  Should  supply  of 
natural  gas  fail,  company  will  revert  to  artificial  gas  franchise. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $7 ,000 .000 -- $2,500,000    

Pref  cum  $3.500 .000.. --       7  Q-M  1.200.000  Sept  '16    \H 

First  lien  $7,000,000  ($1,000,/   1913       5  g  M-S         2.015,000  Mar   11928 

$500  and  $100)  gold c*\Int.  at  Columbia  Trust  Co. .  N.  Y.,  trustee. 

Preferred  stock  is  redeemable  at  1 10  and  accrued  dlv  Dividends  are  guar, 
by  Federal  Lt.  &  Trac.  Co..  by  endorsement.  Additional  pref.  stock  may 
be  issued  under  conservative  restrictions.     V.  96.  p.  715. 

Bonds. — Additional  bonds  may  be  issued  for  80%  of  cost  of  additions, 
extens.  and  Impts.  when  net  earnings  are  double  the  Int.  charges  on  bonds 
out,  lncl.  those  proposed  to  be  issued.  Sink.  fund,  which  began  Jan.  1915, 
will  retireatleast  20%  of  entire  issue  by  maturity.  $56,000  in  sinking  fund. 
All  bonds  subject  to  call  on  any  interest  date  at  102. 

Dividends. — First  div.  on  pref . — 1  %  % — paid  June  2  1913;  1 H  %  has  been 
paid  quar.  since  to  and  incf.  Sept.  1916. 

EARNINGS. — Combined  earnings  of  constituent  cos.  for  calendar  year 
1915.  gross,  $470,972;  1914.  gross.  $522,584;  1913,  gross.  $503,953. 

ROAD. — Operates  13-08  miles  of  track;  60-lb.  rails.     32  passenger  cars. 

OFFICERS. — Pres.,  B.  N.  Sanderson;  V.-P.  &  Treas..  J.  Dunhill;  Sec., 
A.  R.  Marshall;  Gen.  Man..  S.  E.  Dillon.— V.  96,  p.  715.  789. 

(2)  Springfield  (Mo.)  Railway  &  Light  Co. 

As  of  Mar.  1  1911  entire  stock  was  acquired  by  Fed.  Light  &  Trac.  Co. 

ORGANIZATION. — Incorp.  in  Maine  In  Nov.  1905.  Owns  entire 
capital  stocks  of  the  Springfield  Traction  Co.  and  the  Springfield  Gas  *  Elec- 
tric Co.  The  Kickapoo  Transit  Co.  is  also  part  of  system.  Electric  Light 
franchise  perpetual;  gas  franchise  expires  in  1929:  street  railway  franchise 
in  1944  and  steam  heating  franchise  in  1936.  Does  entire  traction,  gas. 
electric  light  and  power  business  of  city.  Also  does  steam  heating.  In 
1915  entered  into  a  new  5-year  stroot-lighting  contract  with  city. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  stock  $1,600 .000 $1,100,000     ....  . 

Pref  erred  $2,000,000  cum 7  Q-J  750.000  Oct.   16.  1M 

1st  lien  mtge  $7,000,000  gold/    1911       5  g  M-N        2.085,500   May  1  1926 

(S500&  $1,000)  sink  fd..c*l Guaranty  Trust  Co..  N.  Y..  trustee. 

Preferred  stock  is  pref.  as  to  dividends  and  asssets  and  Is  red.  at  115  and 
accrued  dividend. 

Bonds  — $4,760,000  1st  lien  bonds  are  reserved  for  additions  and  impts. 
at  80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinking  fund 
began  Mar.  1  1913  and  provides  for  25%  of  all  bonds  issued.  $154,500  In 
sink  fd.  Sub.  to  call  as  a  whole  or  for  sink,  fund  at  102  and  Int.  on  any 
int.  day.     Int.  is  pay.  in  New  York,  Boston  or  Chicago.     V.  92.  p.  1566. 
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Dividends. — Initial  div. — \%% — on  pref.  stock  paid  April  1  1915; 
same  rate  auar.  since. 

EARNINGS.— For  12  mos.  end.  Dec.  31  1915,  gross,  $536,940;  net.  after 
taxes,  $155,302;  int.  charges,  &c,  $109,314;  surplus,  $45,988. 

ROAD. — Operates  23  miles  of  track;  52  pass,  cars,  60,  70  and  80-lb.  T 
rails.  Power  station  capacity,  3,250  k.  w.  Also  has  contract  with  Ozark 
Powet&  Water  Co.  for  purchase  of  2,875  k.  w. — V.  92,  p.  120,  1566,  1637; 
V.  93  ,p.  1699;  V.  95.  p.  362;  V.  96.  p.  488;  V.  98,  p.  388;  V.  99,  p.  344;  V. 
100,  p.  734,  813,  982. 

(S)  Trinidad  (Colo.)  Electric  Transmission,  Ry.  &  Qas  Co. 

Federal  Light  &  Traction  Co.  owns  all  the  $3,000,300  outstanding  stock 
and  the  $2,435,000  bonds  outstanding. 

ORGANIZATION. — Incorp.  in  Colorado  on  Aug.  7  1911  as  successor 
to  the  Colo.  Ry..  Lt.  &  Pow.  Co.,  sold  at  foreclosure  Aug.  2  1911.  V.  93. 
p.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Huer- 
fano counties,  Colo.  Controls  the  entire  gas,  electric  light  and  street  rail- 
way business  of  Trinidad,  Colo.,  and  operates  an  lnterurban  railway  connect- 
ing Trinidad  with  Thomasville,  Cokedale,  Jerryvllle,  Piedmont,  Jansen, 
Starkville  and  Sopris.  Gas  and  electric  franchises  run  from  16  years  to 
perpetuity.     Street  railway  franchises  run  for  50  years  from  1903. 

Power  Contract. — Has  a  contract  to  supply  the  St.  Louis  Rocky  Mtn.  & 
Pacific  Coal  Co.  with  $60,000  worth  of  power  annually.  V.  99,  p.  1912. 
Also  has  a  contract  with  the   Colorado  Fuel  &  Iron    Co. 

ROAD. — Owns  and  operates  20  miles.  Power  plant  capacity,  8,500 
k.  w.     Rail,  60-lb.  T;  standard  gauge.— V.  93,  p.  409;  V.  99.  p.  1912. 

(THE)   UNITED  QAS  &    ELECTRIC  CORPORATION.— (See  Map 

on  page  82) 

ORGANIZATION. — Incorp.  In  Connecticut  on  June  6  1912  as  a  consoli- 
dation of  Susquehanna  Ry.,  Lt.  &  Pow.  Co.  and  United  Gas  &  Elec.  Corp. 
(Incorp.  Mar.  8  1912.)     Owns  entire  common  stocks  of  the  following  com- 
panies (V.  94,  p.  1388.  1696.     Compare  also  V.  97.  p.  726.) 
United  Gas  &  Elec.  Co.  of  N.  J.  (Houston    Heights    (Tex.)    Water   & 

Lancaster  (Pa.)  Co.  Ry.  &  Lt.  Co.  Light  Association. 

Consumers    Electric  Light  &  Power  |  Houston  (Tex.)  Gas  &  Fuel  Co. 

Co..  New  Orleans.  I  Union  Gas  &  Electric  Co.  of  Bloom- 

Harrisburg  Lt.  &  Power  Co.  [     ington.  111. 

Also  owns  57.56%  of  the  common  stock  of  Internat.  Trac.  Co.,  Buffalo, 
N.  Y.  (see  latter  company  on  preceding  page  under  Buffalo) ,  and  over  95% 
of  the  com.  stock  of  Am.  Cities  Co.  (see  under  New  Orleans),  acquired  by 
issue  of  $75  of  graduated  2d  pref.  stock  and  $25  com.  stock  for  each  $100 
com.  share  of  the  American  Cities  Co.  To  do  this,  the  shareholders  au- 
thorized an  issue  of  $12,500,000  2d  pref.  stock. 

United  Gas  &  Electric  Engineering  Corp. — This  company  was  organized 
in  1913  for  the  purpose  of  acting  as  consulting,  contracting  and  operating 
engineers  and  as  purchasing  agents  for  the  United  Gas  &  Electric  Corp. 
and  the  American  Cities  Co. 

In  Feb.  1916  $5,000,000  additional  6%  coll.  trust  sk.  fd.  bonds  were 
issued  and  offered  at  97  and  int.  to  the  holders  of  the  $4,500,000  3-year  6% 
notes  of  1915  (called  for  payment  April  1  1916)  in  exchange  for  their  hold- 
ingsat  101  >3  and  int.,  the  difference  being  adjusted  in  cash.     V.  102,  p.  801. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common $20,000,000  ($100) $12,250,420 

lstpref$25.000.000($100)6%l    Q-J  9.284.800  Oct'16.lM% 

cum  to  Apr  1  '15&7%  after/ 

2d  pref  $12,500,000  ($100) 11,662,400    

Collateral  trust  sink  fd  goldf    1915       6  g  A-O  8,461,000  Apr   1    1945 

Sbonds  Ser  "A"$15,O00,000Unt.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 
?5 ($1,000  and  $100)...c*.tf (  and  Penn.  Co.  for  Ins. on  L  &  Gr.An  .Ph. 
Mistook. — $168,200  1st  pref.,  $3,087  2d  pref.  and  $16,762  com.  stock  is  in 
treasury.  The  2d  pref.  stock  is  to  bear  cum  divs.,  viz.,  2%  per  annum 
in  1914.  3%  in  1915,  4%  in  1916,  5%  in  1917  and  6%  thereafter,  and  will 
be  entitled  to  a  preference  over  common  in  event  of  liquidation  and  subject 
in  all  respects  to  priority  over  present  pref.  stock.  See  V.  97,  p.  597, 
and  V.  97,  p.  888. 

Bonds. — $1 ,539,000  coll.  trust  bonds  are  in  treasury;  remaining  $5,000,000 
may  be  issued  for  75%  of  the  cost  of  acquisitions  under  certain  restrictions. 
$1,111 ,000  of  the  bonds  reported  outstanding  are  owned  by  a  subsidiary  and 
deposited  as  part  coll.  for  its  bonds.  The  coll.  trust  bonds  are  secured  by 
com.  and  pref.  stocks  of  the  subsidiary  cos.  having  an  aggregate  par  value 
of  $32,276,600.  Red.  as  a  whole  or  in  part  at  102)4  and  int.  on  4  weeks' 
notice.  A  cumulative  sinking  fund  commencing  July  1  1918  will  retire 
over  70%  of  the  bonds  at  maturity.     V.  100,  p.  2091. 

Dividends  on  Pref. — An  initial  div.  on  1st  pref.  at  rate  of  6%  per  ann.  (for 
period  June  6  to  Sept.  30  1912)  was  paid  Oct.  1  1912.  In  1913,  April,  3%; 
Oct.,  3%.  In  1914,  Apr.,  3%.  None  to  Dec.  1915,  when  3%  was  paid. 
V.  101,  p.  1887.  In  Apr.  1916  changed  div.  periods  to  quarterly  instead 
of  s.-a.,  and  paid  1M%.  V.  102.  p.  1255.   July,  1916,  1M  %;  Oct.,  1M  %. 

REPORT. — Calendar  years  (1915  report  in  V.  102,  p.  1157,  1169): 
Calendar       Income  for       *Apprec'n        Interest  Preferred.  Balance, 

Year.  Year.  of  Prop.         Charges.        Dividend  .        Surplus. 

1915 $1,269,392         $52,600         $493,146         $626,724         $202,121 

1914 1,333,317  50,000  392,365  139.272  851,680 

This  includes  the  equity  in  the  net  earnings  from  subsidiary  corpo- 
rations, whether  actually  received  in  the' form  of  divs.  or  not.  The  amount 
added  to  surplus  account  of  sub.  cos.  not  declared  as  divs.  was  $369,077; 
from  the  last-named  amt.  and  the  previous  accumulations  of  surplus  of 
sub.  cos.,  there  were  charged  during  the  year  various  amts.  on  acc't  of 
extraordinary  expenditures  not  directly  applicable  to  the  operations  for 
the  year,  of  which  the  proportion  corresponding  to  the  holdings  of  this  cor- 
poration is  $928,743. 

*  Represents  appreciation  in  value  of  certain  properties  still  held  by  the 
corporation  or  its  sub.  cos. 

EARNINGS. — Of  subsidiary  cos.  for  12  mos.  ending  June  30  1916, 
gross,  $14,363,685;  operating  exp.,  $7,995,798;  fixed  charges,  $3,461,348; 
surplus,  $2,906,539.  In  1914-15,  gross.  $13,191,791;  expenses  and  charges, 
$10,964,220;    surplus.     $2,227,571. 

OFFICERS. — Pres.,  Geo.  Bullock;  V.-Ps..  E.  G.  Connette,  Francis  T. 
Homer  and  G.  H.  Olney;  Treas.  &  Asst.  Sec,  Hugh  J.  Pritchard;  Sec.  & 
Asst.  Treas.,  J.  A.  McKenna;  Asst.  Treas.,  M.  D.  Evans. — V.  102,  p.  713, 
801,  1157,  1164,  1169,  1255;  V.  103,  p.  235,  759. 

(1)   United  Qas  &  Electric  Co. 

ORGANIZATION. — Incorp.  in  Dec.  1901  In  New  Jersey.  AH  the  com- 
mon stock  was  acquired  by  the  Susquehanna  Ry.  Lt.  &  Pow.  Co.,  which 
on  June  6  1912  was  consolidated  with  United  Gas  &  Electric  Corp.  Owns 
and  controls  the  following  gas  and  electric  properties: 
Oit.  Gas  &  Fuel  Co.,  Terre  H'te,  Ind.  ILockport  (N.Y.)  Lt.  Ht.  &  Pow.  Co. 
Colo.  Spgs.  (Col.)  Lt.  Ht.  &  Pow.  Co.  |  Richmond  (Ind.)  Lt.  Ht.  &  Pow.  Co. 
Leavenworth  (Kan.)  Lt..  H.  &  P.  Co.  |  Wilkes-Barre  (Pa.)  Co. 

Also  controls  the  Elinira  Water  Lt.  &  RR.  Co..  which  see  under  "El- 
mlra.  N.  Y." 

In  July  1915  disposed  of  its  holdings  of  common  stock  in  the  Hartford 
(Conn.)  City  Gas  Light  Co.  V.  101,  p.  50.  During  1915  the  electric 
department  of  the  Richmond  Lt.,  Ht.  &  Pow.  Co.  was  sold  to  the  city  of 
Richmond,  Ind.  The  stock  investment  in  the  Altoona  Gas  Lt.  &  Fuel  Co. 
was  written  off,  the  company  having  failed  to  meet  its  interest  charges  in 
1915.  due  to  natural  gas  competition. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  $4 ,000 ,000 $3,595,400         See  text. 

Stock  preferred  $1,500,000-.. J-J  1.195,800  July'16.  2M 

First  mtge  $3,000,000  ($500)  f   1902       5  g  J-J  487.000  Jan     11922 

and  $1,000)  gold cntf  1  Interest  at  New  York  Trust  Co.,  Trustee. 

Securities  of  controlled  gas  and  electric  companies— 
Oit  G  &  Fuel  1st  M  $500 ,000  tf  1902       5  A-O  283.000  Oct     11922 

Citizens  G  &  F  1st  ref  M  $2,-f   1910       5  J-J  516.500  Jan     1  1960 

000,000($100,$500&$1.000){Int.  at  New  York  Trust  Co.,  New  York. 
Kred  as  a  whole®  105&int.tf  l     Trustee. 
Col  Spgs  El  Co  IstM ($1,000,-1    1900       5  A-O  1,000.000  Apr  20  1920 

000)  red  at  110  &  int.c*tflNew  York  Trust  Co.,  New  York,  Trustee. 
Col  Spgs  Lt  &  Pow  1st  mtge)    1899       5  A-O  300,000  April  1  1919 

$300. 000  ($500&$  1.000)  ctf  lint,  at  New  York  Trust  Co..  N.  YT,  Trustee. 
Col  Springs  L  H  &  Power  lstf  1910       5  g  F-A         1,251,000  Aug    1  1920 

&  ref  mtge  $3,500,000  goldjlnterest  at  New  York  Trust  Co..  Trustee. 

($100.  $500  &  $l,000).c*tf  1     M.  N.  Buckner  is  also  Trustee. 
LeavLH  &P  IstM  $1,000,-/   1908       5  M-S  675.000  Sept   1  1923 

000($100.$500&$1.000)c*tf  lint,  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 
Lock  G  &  El  1st  M  $300,000/    1900       5  F-A  300,000  Feb    1  1920 

($1,000)  ctfllnt.  at  Tr.  Co.  of  Amer.,  N.  Y..  Trustee. 

Lock  L  H  &  P  1st  ref  $750,-/   1908       5  J-J  450.000  Jan     1  1938 

000  ($500  &  $1, 000) -_c*tf lint,  at  New  York  Tr.  Co.,  N.  Y..  Trustee. 

Rich  L  H  &  P  1st  M  $3,000,-1    1914       5  M-S  400.000  Mar    1  1939 

000($100,$500&$l,000)c&rtf  }lnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

red  @  105  &  hit j     Demas  Deming  is  also  Trustee. 


D,S??9^A^D  BONDS—  Dale.  Interest.  Outstanding.  Maturity 
Ri?«APn\£ ££*?  S500.000     1914       6gM-S  $450,000   Mar    1  1919 

($1,000.  $5,000  &  S10,000HInt.  at  Penn.  Co.  for  Ins.,  &c. ,  Phila     Tnis 

«7rt^at,l91&.lQt c&rtf       Demas  Deming  is  also  trustee. 

,.  blst&refM  $7,500,000/    1910       5  g  J-J  1.772,800  July    1  lQRn 

g($100  $500&$1.000)c*&rtf  Int.  at  Girard  Tr.  Co  .Phila     Truftee. 
W7SJi  &  E  lst  coas  M  $3,-1    1905       5  g  J-J  3.000,000  Jan     1  Wis 

°*°R-P0(l?  lH'^0),w?*&rtf  Int"  at  Fidelity  Trust  Co     Phila ^ Trusted 

*  Of  which  $120,000  In  treasury. 

Bonds.— -Citizens'  Gas  &  Fuel  first  mortgage  of  1902  is  a  closed  mort- 
X™  Citizens   Gas  &  Fuel  first  and  refunding  mortgage  bonds    $>83  - 

000  are  reserved  to  retire  underlying  bonds  and  $1,200,000  are 'for  ac- 
quisitions, extensions,  improvements,  &c,  and  can  only  be  issued  for  85%  of 
cost  of  same.  Demas  Deming  is  also  trustee.  $1,300,000  of  Colo.  Spgs 
hUrinn  ,w  ^S.  ref-  bor>ds  reserved  to  retire  underlying  bonds  and 
$916,000  are  for  add'ns,  exten.,  &c.  at  85%  of  cost  thereof.  Red.  at  105 
and  int.  on  any  int.  day  on  or  before  Feb.  1  1917  and  at  102 J-*  and  int.  on 
any  Int.  day  thereafter.  V.  91.  p.  466,  1097.  Leavenworth  Lt.,  Heat  & 
™<7k~h  M'  bondJ  a.re  redeemable  at  105  and  int.  on  any  int.  date.  $325.- 
T^Pknn1^  i  ir<^fV»d  ^acquisitions  and  impts.  at  85%  of  cost  thereof. 
Lockport  Light,  Ht.  &  Pow.  lst  ref.  bonds  are  redeemable  on  any  int.  date 
Of  Pfhr0aw1ilnt"  t»$300^00  reserved  t0  retire  a  like  amount  of  1st  M  bonds 
wnth~  n^^l^C  ls5  &„ref"  M-  *3.000,000  are  reserved  to  retire 

MO^ln  taS^M«i  wW'ffFM00  for  eXts"  impts-  &c"  and  S333.- 
/uu  are  in  treas.  $1,537,300  of  the  bonds  out.  are  guar.,  p.  &  1..  hy  endorse- 
ment by  Susq  Ry.  Lt.  &  Pow.  Co.  Subj.  to  call  on  any  int  da|  at  105 
ffli'n  ^in?1^*658'  W'^^-Bane  Gas  &  Elec.  boncli  aFe  subf.  tb  call 
at  110  and  Int.  on  3  months  notice. 

i„  ?onrW,onr°^  Hn6^5^^?  been  regularly  paid  since  incorp.  On  com.. 
In  1905,  1906  and  1907,  4%;  in  1908  and  1909,  2%;  in  1910  4%-  in  19 11 
4%:  in  1912.  4%;  in  1913.  4H%;  in  1914.  4H%;  in  1915    4% 

EARNINGS.— Year  end-  Dec-  31  1915,  earnings  (less  expenses)  %2W  - 
440;  bond  interest,  $24,453:  pref.  div.,  $59,790;  surplus.  $155  197 
t  *  £eTCO>m£mecl  earnings  of  the  subsidiary  cos.,  excl.  the  Elmira  Water 
Lt.  &  RR.  Co.,  for  the  12  mos.  end.  Dec.  31  1915,  were,  gross  $2  196  c,68- 
nS£'oaf£-ei\t,a,xes'  «891.688;  charges.  $563,861;  surplus,  $327.827.— V  93  n' 
1783;   V.  101,  p.  48.  ' 

(2)  Harrisburg  Light  &  Power  Co. 

r  i0^0^1?^101^- IncorP-  July  1912  to  take  over  the  Harrisburg 
Light,  Ht.  &  Pow  Co.  and  Paxtang  Elec.  Co.,  whose  franchises  are  per- 
petual. In  Feb.  1913  the  Harrisburg  Lt.  &  Pow.  Co.  purchased  the  Har- 
risburg Steam.  Heat  &  Pow.  Co.  In  Aug.  1913  acquired  Steelton  Lt..  Ht. 
&  Power  Co.  V  97,  p.  179.  Stock  auth.  and  outstanding,  $1,750  000 
common  and  $1,250,000  6%  cum.  pref.  stock.  All  thecommon  and  43  01% 
of  the  pref.  owned  by  the  United  Gas  &  Elec.  Corporation. 

BONDS—  Date.       Interest.     Outstanding.      Maturity. 

Harrisburg  Light  Ht  &  Power  f    1899       5  J-J  $1,000,000  July       1924 

first  mortgage tf  ICommonwealth  Tr.  Co.,  Harrisb..  Trustee 

Harrisburg  L&  P  1st  &  ref  Ml    1912       5  g  F-A  2,100,000  Aug    11952 

$10,000,000  g  ($100.  $500  Fidelity  Trust  Co..  Philadelphia,  Trustee 

and  $1.000) *tfc] 

Bonds. — Of  the  Harrisburg  Lt.  &  Pow.  lst  &  ref.  bonds,  $1,000,000  are 
reserved  for  prior  liens,  $6,900,000  for  impts.,  extens.,  &c,  under  certain 
restrictions.     Red.  at  105  and  int.  on  any  int.  day. 

.  EARJ3IJ?9r,s-— Year  ending  Dec.  31  1915,  gross.  $673,527:  net.  after 
taxes.  $379,557;  charges,  $154,515;  surplus,  $225.042. — V.  102.  p.  1063. 

(3)  Consumers'  Electric  Light  &  Power  Co. 

Operates  an  electric  light  and  power  system  in  New  Orleans. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000.000-. All  owned  by  United  Gas  &  Elec.  Corn 

Preferred  $500,000  (7%  cum). *$500,000 

First    mtge   $2,500,000    gold]    1911       5  g  J-J  1.526,000  Jan"  V 1936 

($100,  $500  and  $1,000). c*\Int.  at  Columoia  Tr.  Co.,  N.  Y..  Trustee 

*  All  owned  by  United  Gas  &  Electric  Corp. 
Slock. — Preferred  stock  7%  cum.  from  April  1  1913. 

Bonds. — $74,000  in  treasury.  Remaining  bonds  are  for  extens.,  impt. 
and  betterments.     Subj.  to  call  at  105  and  int.     No  sinking  fund. 

EARNINGS.— Year  end.  Dec.  31  1915.  gross,  $358,339;  net,  after  taxes 
$188,982;  charges.  $77,288;  surplus,  $111,694. 

(4)  Houston  Qas  &  Fuel  Co. 

Entire  com.  stock  is  owned  by  United  Gas  &  Elec.  Corp.  Does  entire 
gas  business  of  Houston  and  vicinity.  Has  acquired  Houston  Gas  Co 
Franchise  runs  until  June  30  1940  and  fixes  the  prices  for  gas  at  $1  per  1,000 
cubic  feet. 


STOCK  AND  BONDS—      Date. 

Common  $1,500, 000 

Preferred  (cum)  $500.000 

Ref  &  impt  M  $6,000,000 1912 

Houston  Gas  first  mortgage 1905 


Interest.     Outstanding.      Maturity. 

$1,500,000    

7  Q-J  500,000    

5  M-S  350.000  Sept   1  1932 

5  M-S  961,000  Mar    11920 


STOCK. — Preferred  stock  is  callable  at  110  and  dividends. 

BONDS. — Additional  bonds  can  be  issued  only  for  80%  of  cost  of  extens. 
and  Impts.  when  annual  net  earnings  are  double  the  interest  on  bonds 
Including  those  to  be  issued. — V.  96.  p.  289. 

EARNINGS. — Cal.  year  1915,  gross.  $487,079;  net,  after  taxes,  $193,- 
603;    charges,  $65,975;    surplus,  $127,628. 

(5)  Union  Qas  &  Electric  Co. 

ORGANIZATION. — Incorp.  July  6  1899  under  the  laws  of  Illinois  for 
99  years.  Acquired  physical  property,  franchises  and  capital  stock  of  the 
Bloomington  Gas  Light  &  Coke  Co.  and  the  Citizens'  Gas  Light  &  Heating 
Co.     All  com.  and  pref.  stock  owned  by  United  Gas  &  Elec.  Corp. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  stock  $750.000 $750,000 

Pref  stock  (7%)  $250.000 7%  250,000    

lst  mtge  $750,000  ($1,000)  — /   1905  5%  587.000  Sept  11935 

lint,  at  First  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — The  $200,000  additional  bonds  can  be  issued  for  75%  of  cost 
of  extens.  &  impts.  when  net  earnings  are  twice  int.  on  bonds,  incl.  those 
to  be  issued.  Red.  at  105  and  Int.  on  any  int.  date.  Ann.  sink,  fund  of 
5%  of  gross  earnings  on  and  after   Oct.  1912.     Up  to  Mar.  1916  $36,000 

EARNINGS.— For  year  end.  Dec.  31  1915,  gross,  $177,782;  net.  after 
taxes.  $83,276:   charges,  $39,850:   surplus,  $43,426. 


CITIES  SERVICE  COMPANY— A  holding  company. 

ORGANIZATION. — Incorporated  in  Delaware  Sept.  2  1910  as  a  hold- 
Ingcompany,  per  plan  in  V.  91,  p.  656,  and  acquired  control  of  Denver  Gas 
&  Electric  Co.  (see  that  company)  and  the  Empire  Dist.  Electric  Co.  Or- 
ganized and  managed  by  H.  L.  Doherty  &  Co.,  New  York.  V.  102,  p. 
2077.  Under  a  re-arrangement  of  properties  made  in  March  1913  acquired 
control  of  the  St.  Joseph  (Mo.)  Ry.,  Lt.,  Ht.  &  Power  Co.,  Empire  District 
Gas  Co.  (subsequently  dissolved)  and  Danbury  &  Bethel  (Conn.)  Gas  & 
Electric  Co.     V.  96,  p.  656.  718. 

On  Dec.  11  1913  the  directors  of  the  Cities  Service  Co..  Consolidated 
Cities  Light,  Power  &  Traction  Co.  and  Utilities  Improvement  Co.  unani- 
mously confirmed  a  proposition  submitted  by  Cities  Service  Co.  to  acquire 
the  other  two  companies,  as  stated  in  V.  97,  p.  1732.  By  this  plan  the 
stockholders  of  Utilities  Improvement  Co.  surrendered  (I)  their  pref.  stock 
and  received  Cities  Service  Co.  pref.  stock  therefor,  share  for  share:  also 
(2)  their  common  stock  and  received  one  share  of  common  stock  of  Cities 
Service  Co.  for  each  two  shares  thereof.  Stockholders  of  Consolidated  Cities 
Light,  Power  &  Traction  Co.  likewise  surrendered  their  stock  and  received 
one  share  of  Cities  Service  Co.  common  stock  for  each  two  shares  thereof. 
The  5%  bonds  of  Consol.  Cities  Lt., Pow.  &  Trac.  Co.  remain  outstand- 
ing. See  full  particulars  regarding  the  Consolidated  and  Utilities  com- 
panies in  the  issue  of  this  Section  for  Sept.  27  1913. 

In  July  1916  acquired  the  Crew-Levick  Co.  of  Phila.,  operating;  producing, 
refining  and  distributing  properties  in  Penna.,  Ohio,  Okla.  and  other 
States.     V.  103,  p.  406.  760.  1034. 

As  of  Aug.  1  1916  acquired  over  75%  of  the  pref.  stocks  of  tho  Lincoln 
Gas  &  Elec.  Co.  (V.  102,  p.  1991).  Montgomery  Lt.  &  Water  Power  Co. 
(V.  102,  p.  1721;  V.  91,  p.  340),  and  Electric  Hond  Deposit  Co.  (V.  94.  p. 
510;  V.  100,  p.  1675),  in  exchange  for  Cities  Service  prof,  stock  under  offer 
outlined  in  V.  102,  p.  2077. 

As  of  Sept.  15  1916  acquired  over  75%  of  the  outstanding  common  and 
preferred  stocks  of  the  Toledo  Trac.  Lt.  &  Pow.  Co.  in  exchange  for  35% 
Cities  Serv.  pref.  and  7%  com.  stock  for  each  share  of  Toledo  common, 
and  share  for  share  for  preferred.     V.  103,  p.  1119. 

Below  will  be  found  tables  giving  a  complete  list  of  the  subsidiary 
companies  with  the  outstanding  capital  stock  and  bonded  debt  of  each  and 
the  amounts  thereof  owned  or  contracted  for  by  the  Cities  Service  Co.  The 
holdings  of  the  Consolidated  and  Utilities  companies  are  included  in  these 
tables,  having  been  taken  over  by  the  Cities  Service  Co.  as  of  Nov.  1  1913. 
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In  May  1914  shareholders  ratified  an  Increase  In  the  stock  from  $50,000.- 
000  ($30!000.000  prof-  and  $20,000,000  common)  to  $65,000,000  ($40,000.- 
000  prof  and  $25,000,000  common).  On  June  29  1916  authorized  stock 
was  further  Increased  to  $100,000,000  ($60,000,000  prof,  and  $40,000,000 
common).     V.  103,  p.  144. 

In  Nov.  1915  sold  $5. 000.000  pref.  and  $2,500,000  com.  stock  to  a  syndi- 
cate for  $5,000,000  cash  to  retire  floating  debt  and  provide  working  capital. 
V.  101.  p.  1627.  2071. 

The  Ohio  P.  U.  Comm.  has  authorized  the  Massillon  Eloc.  &  Gas  Co.  to 
create  an  Issue  of  $2,000,000  bonds,  of  which  §(>()(), 000  to  bo  sold  at  once, 
and  to  issue  §125,000  additional  pref.  stock:  proceeds  are  to  provide  for 
retirement  of  outstanding  debt  and  reimburse  the  treasury  for  improve- 
ments, extensions,  &c.  already  made. 

Stock.  &c.  Outstanding  Aug.  31  1916. 


STOCK  (par  $100)  ETC. —  Date.      Interest. 

Common  stock,  $40.000.000-- Monthly 

Prefstk,6%  cum.  S*i(> ,000.000 Monthly 

Conv  debs  Ser  "A"  $5,000.-1    1916       See  text 

000  g  (red.  at  102  &  int.)  tf  /Central  Trust  Co. 


Outstanding.  Divs.&Mat'y 

$20,467.99 i         See  text. 

39,268,239         See  text. 

89,300     Jan  1  1966 

.  New  York,  trustee. 


Dividends. — Monthly  divs.  on  both  stocks  were  begun  in  Jan.  1911. 
Rate  Feb.  1  1911  to  Jan.  1912,  on  com.,  3%  per  annum;  Feb.  1912  to  Jan. 
1913.  4%  per  annum;  Feb.  to  Nov.  1913,  5%  per  annum;  Dec.  1913  to 
July  1914.  6%  per  annum  (H  of  1%  monthly);  on  pref..  6%  (H  of  1% 
monthly)  to  July  1914.  On  Aug.  1  1914  payments  on  both  com.  and  pref. 
were  suspended  on  account  of  financial  conditions  growing  out  of  the  Euro- 
pean war.  See  V.  99,  p.  673.  466,  406;  also  V.  99.  p.  1130,  1831.  Accumu- 
lated divs.  on  both  classes  to  and  incl.  Jan.  1  1916,  amounting  to  9%  .  were 
discharged  in  Jan.  1916  through  distribution  of  5%  conv.  deb.  bonds. 
See  V.  101.  p.  1627,  2144.  Monthly  cash  divs.  of  y%%  on  pref.  stock  were 
resumed  Feb.  1  1916.  On  the  com.  stock  a  further  div.  of  3%  was  paid 
in  conv.  debentures  on  July  1  1916  for  divs.  from  Feb.  1  to  July  1  1916, 
both  incl.  Monthly  cash  divs.  of  H  %  on  com.  were  resumed  Aug.  1  1916. 
A  div.  of  2%  in  com.  stock  for  the  year  1915  was  paid  the  com.  shareholders 
on  Sept.  1  1916.  A  4%  stock  div.  for  1916  has  been  declared  payable 
Dec.  1  1916  to  holders  of  record  Nov.  15.  A  stock  div.  of  6%  will  bs  paid 
in  1917  and  stock  divs.  will  be  increased  3%  each  year  thereafter,  so  long 
as  the  co.'s  earnings  warrant.  Cash  divs.  will  be  restricted  to  6%  ,  at  least 
so  long  as  excess  earnings  can  be  expended  to  advantage  for  betterments 
of  the  properties  of  sub.  cos.     See  official  circular  in  V.  102,  p.  2077. 

Convertible  5%  Debentures. — Denom.  (1)  coupon  bonds,  $1,000,  int. 
J.  &  J.;  (2)  registered  bonds,  $5,000,  $1,000,  $500  or  $100;  int.  payable 
by  check,  at  buyer's  option,  either  monthly,  Q.-J.,  J.  &  J.,  or  annually 
Jan.  1;  (3)  registered  bonds,  $10  or  multiples  thereof,  less  than  $100,  int. 
payable  annually  Jan.  1.  All  int.  payable  without  deduction  of  normal 
Federal  income  tax.  Conv.  into  stock  prior  to  Jan.  1  1923  on  the  basis  of 
1  share  of  pref.  and  \i  share  com.  stock  of  Cities  Service  Co.  for  each  $100, 
par  value,  of  deb.  bonds.  Additional  amounts  may  be  issued  in  series  (all 
with  the  same  maturity)  under  certain  restrictions,  any  series  to  have  such 
conv.  privileges  (if  any)  attached  to  it  and  bear  such  rate  of  int.,  not  ex- 
ceeding 6%,  as  may  be  determined  at  time  of  issuance.     V.  101,  p.  2144. 

NOTES. — The  7%  5-year  notes  were  called  for  payment  on  or  before 
July  12  1916  at  102  and  int. 

Merger  of  Subsidiary  Companies. — As  of  May  1  1916  the  Empire  Gas  & 
Fuel  Co.  took  over  the  Quapaw  Gas  Co.,  Wichita  Natural  Gas  Co.,  Wichita 
Pipe  Line  Co.  and  various  oil  companies  in  Oklahoma,  increased  its  capital 
stock  from  $7,500,000  to  $12,500,000  and  issued  $14,000,000  1st  M.  and 
coll.  tr.  sk.  fd.  6%  bonds  due  May  1  1926.  See  V.  102,  p.  1542;  V.  103,  p. 
1034.  The  entire  stock  of  the  enlarged  co.,  except  directors'  shares,  is 
owned  by  the  Cities  Service  Co.  Proceeds  of  the  new  bonds  were  used  to 
retire  the  $7,000,000  Cities  Service  Co.  7%  conv.  notes  (called  for  payment 
on  or  before  July  12  1916),  and  underlying  bonds  and  provide  for  ex- 
tensions,  &c. 

Bonds  of  Consol.  Cities  Lt.,  Power  &.  Traction  Co— These  bonds  remain  out 
as  a  lien  on  the  securities  pledged  therefor  (see  *  in  the  table  following) . 
The  bonds  are  subj.  to  call  at  105  on  any  int.  day.  From  Jan.  1  1918 
the  company  will  in  each  year  either  (1)  pay  to  s.  f.  1%  of  bonds  out  or 
(2)  deliver  to  trustees  bonds  of  the  present  series  equivalent  at  105  and  int. 
to  the  above  payment  or  (3)  expend  for  construe,  acquisitions  or  irupts. 
a  sum  equal  to  twice  above  skg.  fd.  All  cash  in  skg.  fd.  will  be  applied 
either  (1)  in  retiring  these  bonds  at  or  under  105  or  (2)  in  purchasing  bonds 
of  companies  whose  stocks  form  part  of  security  for  present  series.  All 
bonds  so  retired  or  purchased  will  be  kept  alive  for  skg.  fd.  subject  to  com- 
pany's right  to  re-issue  such  last-mentioned  bonds  to  a  nominal  amount, 
equal  to  50%  of  its  expenditure  under  (3)  above.  See  also  V.  95,  p.  679,110. 
Consol  Cities  Lt,  P  &  Tr  Co. 


First  lien  mtge,  gold  (see 
text)  ($100,  $500  &  $1,- 
000  or  £  equivalent) _-c* 
($10,000,000  auth 


1912       5gJ-j     x$10.000,UOO  July   11962 
Int.  at  office  of  H.  L.  Doherty  &  Co..  N.  Y.. 

or  Lloyds'  Bank,  Ltd..  London. 
Bankers   Trust   Co..   New   York.   Trusteee 
x  $1,720,000  of  this  amount  Is  owned  by  Cities  Service  Co. 

CAPITALIZATION  OF  SUB.  COS  — The  following  table  shows  the 
capitalization  of  the  subsidiary  companies  owned  and  contracted  for  and 
the  amounts  thereof  owned  or  to  be  owned  by  the  Cities  Service  Co.  under 
existing  contracts: 

Capital  Stock  of  Subsidiary  Companies  Owned  or  Contracted  for  by    Cities 

Service  Co.  Dec.  31  1915  [Par  of  shares:  a  $100;  6  $50:  c  $25]     Also 

Bonded  Debt  of  Subsidiary  Co's  of  Same  Date. 

Bonded  Debt Stock 

Bonds       Cities  Service      Amount    Cities  Sert- 
Outstanding.     Company.   Outstanding,     ice  Co. 
$ 
452.500 
125,000 


•Alliance  Gas  &  Power  Co. 
Amarillo  St.  Ry.  Co 

Arkansas  Valley  Gas  Co 

Athens  Ry.  &  Elec.  Co 

Preferred  stock 

Bartlesville  Gas  &  Oil  Co.. 
Bartlesville  Int.  Ry.  Co... 
•Bristol  Gas  &  Electric  Co. 

Brush  Electric  Co 1.500.000 

Central  Ohio  Gas  &  Elec. Co      800,000 

Buckeye  State  Gas  &  Fuel 

Columbus  Nat.  Gas  Co.. 

Coshocton  Gas  Co 

Preferred  stock 

Mansfield  Gas  Light  Co. 
Preferred  stock 

Mansfield  El.  Lt.  &  P.  Co 

Medina  Gas  &  Fuel  Co.. 
♦Citizens'  Gas,  Elec.  &  Ht. 
•City  Light  &  Traction  Co. 

Preferred  stock 

•City  Light  &  Water  Co... 

Preferred  stock 

•Cumb.&West.  EI.  Ry.  Co. 
Danb.&  Beth.  G.&El.LtCo 
Denver  Gas  &  EI.  Lt.  Co.al2.442.300 
•Dominion  Gas  Co 4.200,000 

Sub.  co's  secur 322,000 

Preferred  stock 

Durham  Traction  Co. 

Preferred  stock 

Empire  Dist.  Elec.  Co 

Preferred  stock 

Sub.  co.  securities 

Emp.  Gas&  F.Co 

Sub.  Co.  securities 

Glenwood  Natural  Gas  Co. 
♦Knoxville  Gas  Co 

Preferred  stock 

Manufac'rs'  Nat'l  Gas  Co. 

Sub.  co.  securities 

•Massillon  Elec.&GasOom 

Preferred  stock 

•Meridian  Light  &  Ry.  Co. 

llattiesburg  Trac.  Co 

Neosho  Elec.  Light  Co 

Quapaw  (las  Co 

Sub.  co.  securities 

Reserve  Gas  Co 


% 


770.000 


250,000 
425,000 


38,200 
42,000 


30,000 


200,000 
207,000 
885,900 

n550".60b 

65~5~600 
150,000 


...   400,000 
'.'.'.   4,883~,666 


300.000 
485.000 


105.000 


189.000 
200,000 


482.500 

,783~,666 
574,000 

6o"o".6o6 


2,800.000   2,800,000 


O550.000  99J§72 

0212,000  99.764 

al50,000  99.533 

a750,000  98.280 

a300,000   

C300.000  99958 

C143.550  99.808 

o300,000  97.5 

02.000,000  99-865 

2,500,000  100.00 

a200,000    

O400.000    

a  80,000    

O16.000    

636.500    

69S.500 

7.300    

O400.000    

O200.000  92.5 

111,600  ol.000.000  99-93 

O400.000  4.8 

al.000.000  99.85 

olOO.OOO  100.00 

6625.000  90.192 

C400.000  99938 

231,000  al0.000.000  99.8755 

3,145.000  a3.000.000  100.00 

1.989.660   

75,000   

O300.000  94.766 

O200.000  100.00 

a3.000.000  99.95 

1,103.900    

400,000    

o7.500.000  79.933 

4.124,766    

0750.000  99.933 

O300.000  99-733 
alOO.000 

0800,000  99.912 

200.000    

O500.000  99.86 

n83.200         

a2.000.000  99815 

500.000         

O20.000  9S.50 

a3.000.000  99.353 

60,000    

ol.000.000  99.95 


300,000 


460.000 
15~666 


300.000 


13.000 

30.666 


Outstanding. 
$ 

Salina  Lt.,  Pow.  &  Gas  Co.  200.000 
•Southern  Ont.  Gas  Co., Ltd  3,000,000 
Southw.  Okla.  Gas  &  F.Co.  350.000 
eSpokane  Gas  &  Fuel  Co..   1,414,000 

Preferred  stock 

St.JosephRy.,Lt.,Ht.&PCo  5.326,000 

Pref  erred  stock .        

Sub.  Co.  securities 

Toledo  Trac.  Lt.  &  P.  Co..  8.213.000 

Preferred  stock 

Toledo  Rys.  &  Lt.  Co.. .14,498.000 

Other  sub.  co's  securities  3.325.000 
•Trumbull  Pub.  Serv.  Co.  1,107,600 

Preferred  stock 

United  Wat.,  Gas  &  El.  Co.      899.500 

Preferred  stock 

Washita  Gas  &  Fuel  Co...      250.000 

Watauga  Power  Co 300,000 

Western  Distributing  Co..        

Western  Okla.  Gas  &  F.Co.  100,000 
Wichita  Natural  Gas  Co..      310.000 

Sub  co.  securities 

Consol.  Cities  Lt.  P.  &  Tr. 

Co.  bds.  secur.  by  pl'geof 

com.stk.  in  cos.  marked*10.000.000 


Bonded  Debt- 
Bonds       Cities  Service 
Company. 


1.942.000 

350.000 

10.000 

34-.066 


250,000 
195,500 


100,000 


1,720.000 


-Stock- 
Amount    Cities  Sen- 
Outstanding,     ice  Co. 
$ 
a500,000 
a4.000.500 
O500.000 
a2.000.000 
350.000 
a3. 500,000 
1.560,000 
450,000 
o7.966.250 
a6, 560. 425 
13.875.000 
4.306.611 
ol. 500.000 
O200.000 
O700.000 
O350.000 
O500.000 
O300.000 
0175,000 
alOO.000 
a3,000,000 
200.000 


% 
99.90 
99.988 
999 
99.935 

93".726" 
19.23 

39~4686 
3.85 


86.62 

99".9i" 

91.48 

99.7 

99.833 

95.028 

99.50 

99.34 


Total 88.618,896     12.601,100   108,268.662 

1  "Contract  for  shares  owned." 

•The  stock  owned  in  these  companies  Is  largely  pledged  to  secure  the 
$10,000,000  bonds  of  the  Consolidated  Cities  Lt.,  Pow.  &  Trac.  Co. 

m  This  company  has  also  $75,000  1-year  collateral  notes.     V.  99,  p.  1677. 

n  Includes $250, 000  1-yr.  secured  notes  due  Sept.  1  1917  (V.  103,  p.  846). 

x  The  controlled  companies  of  the  Dominion  Gas  Co..  which  owns  all  of 
their  capital  stock  except  $97,540  common,  and  all  of  their  bonded  debt 
except  the  amounts  here  shown,  are  the  following:  Beaver  Oil  &  Gas  Co.. 
Brantford  Gas  Co.  (bonds,  $43,800),  Dominion  Natural  Gas  Co.,  Ltd. 
(bonds.  $25,000) ,  Ingersoll  Gas  Light  Co..  Thorold  Natural  Gas  Co.  (bonds, 
$120,000),  United  Gas  Co.,  Ltd.,  and  Woodstock  Gas  Light  Co.  (bonds. 
$6,000). 

a  After  payment  of  $3,500,000  6%  coll.  trust  notes  called  for  redemption 
Oct.  1  1916. 

EARNINGS  OF  CITIES  SERVICE  CO.— The  12  months'  statement 
ending  August  31  1916  compares  as  follows  (report  for  cal.  year  1915  In 
V.  102.  p.  1244,  1268): 

12  Months  ending — Month  of 

Aug.  31  '16.  Aug-  31  '15.        Aug.  1916.  Aug.  1915 

Gross  earnings $7,149,948     $4,051,578         $628,823         $312,737 

Expenses 219,437  155,846  24,501  14,568 


Net  earnings $6,930,511 

Int.  on  notes  and  debs..         421,002 

Divs.  on  pref.  stock 1,910,386 

Divs.  on  common  stock.        192,833 


$3,895,732 

490,000 

1,587,996 


$604,322 

720 

195,634 

102,146 


$298,169 

40,833 

130,833 


Outstanding.      Maturity. 
$750,000  Sept  12.  1% 


300.000JuIy'16.1Ji% 
332,000  July  1  19 


Net  to  surp.  &  reserve  $4,406,290     $1,817,736        $305,772        $126,503 

The  "earnings"  as  here  snown  include  both  tne  dividends  and  interest 
received  and  the  company's  proportion  in  the  undivided  surplus  earnings 
of  the  subsidiary  companies  for  the  periods  in  question,  based  on  its  holdings 
In  said  companies. 

The  gross  earnings  of  the  subsidiary  properties  for  the  12  months  ending 
July  31  1916  were  $28,099,330. 

OPERATIONS,  &C— As  of  Dec.  31  1915  owned  382  miles  of  track;  772 
cars;  1,261  miles  of  artificial  gas  mains  (on  3-inch  basis);  2,974  miles  of 
natural  gas  mains;  1,147  gas  wells,  and  631  oil  wells.  During  1915  carried 
104,942,440  passengers,  sold  2.190,812  M.  cu.  ft.  of  artificial  gas,  39.190,- 
340  M.  cu.  ft.  of  natural  gas  and  261.912,274  k.  w.  hours  and  produced 
859,621  bbls.  of  oil. 

OFFICERS. — Pres..  H.  L.  Doherty:  Sec.,  Paul  R.  Jones:  Treas.,  Louis 
F.  Musil.  New  York  office,  60  Wall  St. — V.  102,  p.  1244,  1268.  1346. 
1438,  1540.  1625.  2077;  V.  103,  p.  144.  239,  406,  493,  665,  843,  1031,  1117. 

(1)  Athens  (Qa.)  Railway  &  Electric  Co.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Georgia  on  April  1  1910.  Pur- 
chased Athens  Elec.  Ry.  Co.  Leased  for  99  years  from  Oct.  1  1910  the 
James  White  Power  plant.  V.  90,  p.  1101,  1423.  Owns  and  operates 
entire  street  railway,  electric  light  and  power  systems  in  Athens.  Fran- 
chise perpetual.  Total  equipment  affords  7,000  hydro-electric  h.  p.  and 
3,000  h.  p.  from  steam-turbine  plant. 

STOCK  AND  BONDS—      Date.       Interest. 

Stock,  com  $750,000  ($100) -       

Stock,  pref  (5%  .  cum)   $300.- 

000   ($100) Q-J 

1st  &  ref  M  $2,000,000  goldl    1910       5  g  J-J 

sinking  fund  ($l,000)c*  cpt/Int.  at  Farmers*  Loan  &  Tr.  O0..N.  Y..  Tr. 
Athens  Electric  Ry  new  1st     1901       6  g  A-O  388,000  Oct   1    1931 

mtge     $400,000      ($1. 000) (Interest  at  Title  Guar.  &  Trust  Co..  Atlanta. 

gold c*cptl     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Stock. — Preferred  stock  Is  redeemable  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds,  $3SS,000  are  reserved  to  retire  under- 
lying bonds,  the  remainder  for  acquisitions  and  improvements  at  75%  of 
cost,  but  only  when  net  earnings  are  1>$  times  int.  on  all  bonds  out  and 
those  to  be  Issued.  $50,000  are  in  treasury.  Sinking  fund  of  1%  begins 
In  1915.     Bonds  are  subject  to  call  at  110.     V.  93,  p.  665. 

Of  the  Athens  Elec.  Ry.  new  1st  M.,  entire  Issue,  but  no  lesser  part,  may 
be  called  at  106  and  Int.     See  V.  73.  d.  1311- 

Dividends. — On  pref.,  5%  per  annum  in  1911  and  1912.  In  1913,  Jan.. 
2!^%;  July,  l'A%.  In  1914  and  since,  5%  per  annum.  On  com.,  first 
div.,  1%,  paid  May  1  1912;   Sept.,  1%.     None  since. 

ROAD. — Owns  10  miles  of  track.  40-lb..  60-lb.  and  70-lb.  T  and  girder 
rails;  16  motor  cars;  power  plants,  10,000  h.-p.  capacity. 

OFFICERS.— Pres.,  Jas.  Y.  Oarithers;  V.-Ps..  O.  D.  Flanlgen  and 
F.  W.  Frueauff;  Sec.  &  Treas.,  O.  D.  Cox.  Office,  Athens.  Ga. — V.  94. 
p.  1762;  V.  95,  p.  1038;  V.  96.  p.  1838. 

(2)  Bartlesville  Interurban  Ry.  Co. 

ORGANIZATION. — Organized  Dec.  8  1905  under  laws  of  Indian  Terri- 
tory. Satisfactory  long-term  franchises.  Serves  Bartlesville,  Smelter 
Town  and  Dewey  with  railway,  electric  light,  gas  and  power. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($25) -.- $143,550     

Bart  Interurb  1st  M  $250,0001    1910       6  g  J-J  250.000  July  1   1934 

gold    ($500) c&r.cpt  I  Interest  at  Trust  Co.  of  America.  New  York. 

Bonds. — Subj.  to  call  at  102  and  Int.  on  any  int.  date  on  6  months'  no- 
tice. Clitzens'  Bank  &  Trust  Co.,  Bartlesville.  Trustee.  V.  93.  p.  795: 
V.99,  p.  1748. 

EARNINGS.— For  year  ending  Sept.  30  1914.  gross,  $147,116;  net, 
$71,592. 

ROAD. — Owns  and  operates  9  miles  In  and  between  Bartlesville  and 
Dewey.     Standard  gauge.     60-lb.  rails.     V.  95.  p.  1402. 

OFFICERS. — Pres.,  H.  L.  Doherty;  V.-P.,  F.  W.  Freuauff;  2d  V.-P.. 
J.  J.  Curl;  Sec.  &  Treas.,  R.  Marsden.— V.  95.  p.  1402;  V.  99.  p.  1748. 

(3)  City  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  In  July  1912  in  Missouri  as  successor  to  the 
SedaliaLt.  &  Trac.  Co..  sold  at  foreclosure.  V.  95,  p.  419.  See  plan  under 
Sedalia  Lt.  &  Trac.  in  V.  94,  p.  1058. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Common  $1,000 .000 --        $1,000,000     

Pref  $500,000  (see  text) 400.000 

First  mortgage  $2.500.000-cpt 785,700    

Divs.  on  pref.  wore  paid  for  the  year  19 13  at  the  rate  of  1  % .  and  increases 
by  1%  each  year  until  5%  is  reached.  Divs.  are  guaranteed  by  Gas  Securi- 
ties Co.  Pref.  stock  is  convertible  into  bonds,  $  for  $,  for  a  period  of  7 
years  under  certain  restrictions. 

ROAD. — Owns  and  operates  8.3  miles  of  track.  25  cars. — V.  95.  p.  419. 
1683;  V.  99,  p.  1299. 


Sept.,  1916.] 
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(4)  Cumberland  &  Western  port  Electric  Ry.  Co. — A  trolley  road. 
ORGANIZATION. — Organized  In  Maryland  on  April  II  1902  by  special 

Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.  Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry.  and  the 
Westernport  &  Lonaconing. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $625,000 

Westernport  &  Lonaconing  cpt  1903       5  J- J  15  225.000  Jan  15  1928 

Frost  Eck&  Cum  1st  M  $250.-1    1901       5  g  J-D  15         230,000  June  15  '26 

000g($500&$1.000).c*cpt|Int.  at  Real  Estate  Trust  Co..  Phila.,  Trust. 
Lonac  Mid  &  Frost  first  mtge  1    1901     5  g  J-D  15  200,000  Junel5  1926 

$200,000  g  ($1,000). -c*cpt/lnt.  at  Real  Estate  Trust  Co..  Phila..  trust. 

Certain  of  the  above  Issues  can  be  called  at  105. 

ROAD. — Operates  25  miles  of  track  between  Cumberland,  Eckhart. 
Frostburg,  Lonaconing  and  Westernport;  60,  75  and  92-lb.  T  and  girder 
rail;  standard  gauge.— V.  89.  p.  1410;  V.  95.  p.  110;  V.  99.  p.  537.  608. 

(5)  Meridian  Light  &  Railway  Co. 

ORGANIZATION. — Incorp.  in  Miss,  in  1901  as  a  reorganization  of  the 
Meridian  St.  Ry.  &  Pow.  Co.  Owns  and  operates  the  Meridian  Gas  Light 
Co.  Does  entire  street  railway,  gas  and  electric  business  in  Meridian.  Owns 
all  the  stock  of  the  Hattiesburg  Trac.  Co.  Franchises  are  for  50  years  from 
Oct.  4  1895  for  street  railway  and  from  Dec.  1900  for  gas  and  electricity. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common  $5, 000, 000 -- $2,000,000     

1st  mtge  $750,000  gold  ($5001    1904       5  g  M-S  750,000  Mar    11944 

and  $1,000 c*JInt.  at  City  Bk.  &  Tr.  Co.,  Mobile,  trustee. 

Genmtgesf  $5,000,000  g  cpt  1910       5  M-S  1,033,000  Mar   11945 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  have  been 
deposited  as  collateral  for  the  new  1st  M.  bonds  of  1904.  A  sinking  fund  of 
1%  of  new  1st  M.  bonds  out  became  operative  March  1  1906.  $97,500  of 
outstanding  bonds  are  held  In  sink.  fund.  Bonds  are  subject  to  call  on  60 
days'  notice  at  105.  V.  92,  p.  1311.  There  are  $181,000  gen.  mtge. 
bonds  in  treasury  in  addition  to  amount  reported  outstanding.  $750,000 
of  gen.  mtge.  bonds  are  reserved  to  retire  1st  mtge.  bonds.  Sinking  fund 
of  1%  of  gen.  mtge.  bonds  out  begins  Sept.  1  1917. 

ROAD. — 12  miles  of  track.     30  cars. 

OFFICERS. — Pres.,  H.  L.  Doherty;  V.  P..  F.  W.  Frueauff;  V.-P.. 
&  Gen.  Mgr.,  A.  B.  Paterson;  Sec.  &  Treas.,  L.  H.  Archer;  Asst.  Sec.  & 
Asst.  Treas.,  Carle  B.  Gilbert.     V.  90,  p.  914;  V.  91,  p.  336;  V.  92,  p.  1113. 

(a)  Hattiesburg  Traction  Co. 

Meridian  Lt.  &  Ry.  Co.  owns  all  the  stock. 

ORGANIZATION.— Organized  In  1905.  Sept.  2  1907  purchased  Hat- 
tiesburg Gas  Co.  and  Hattiesburg  Light  &  Power  Co.,  giving  company 
control  of  gas,  street  railway  and  electric-light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500.000 $500,000 

1st  mtge  $300,000   ($1,000)  f   1908       6  J-J  260.00C  Jan     1  1928 

gold-.' c*cpt\Standard  Trust  Co.,  New  York,  Trustee. 

Gen  lien  mtge  $2,500,000  gold/   1912  J-J  312,000  July    11952 

($1.000) c  cpt-lCity  Bank  &  Tr.  Co..  Mobile,  Ala.,  trustee. 

Bonds. — Skg.  fd.  retires  1st  mtge.  by  purchase  $5,000  bonds  annually,  be- 

f inning  Jan.  1  1909,  at  a  premium  up  to  a  5%  basis;  bonds  cannot  be  called. 
'.  87,  p.  97;  $40,000  have  been  retired.  Of  gen.  lien  bonds,  $300,000  are 
reserved  to  retire  1st  mtge.  bonds.  Bonds  are  callable  at  105  &  int.  on  any 
Int.  date.  Int.  at  office  of  trustee  and  office  of  H.  L.  Doherty  &  Co..  N.  Y. 
Sinking  fund,  1%,  began  July  1  1916. 

ROAD. — Has  completed  7.34  miles  of  track.  Began  operations  Sept.  11 
1909.  New  power  house  with  825  k.  w.  capacity  put  In  operation  Sept.  2 
1909. 

OFFICERS. — Pres..  Henry  L.  Doherty.  N.  Y.;  V.-Ps.,  O.  Z.  Stevens, 
Mobile,  Ala.,  and  S.  E.  Travis,  Hattiesburg;  Sec,  F.  G.  Austin;  Treas., 
A.  B.  Paterson,  Meridian,  Miss.;  Asst.  Sec.  &  Asst.  Treas.,  O.  B.  Gilbert; 
Gen.  Mgr.,  H.  F.  Wheeler,  Hattiesburg.— V.  88,  p.  624;  V.  93.  p.  731; 
V.  95,  p.  679. 

(6)  St.  Joseph  Railway,  Light,  Heat  &  Power  Co. 

On  Jan.  1  1913  the  Cities  Service  Co.  acquired  control  through  acquisition 
of  over  91%  of  the  common  stock,  which  has  been  deposited  with  Guaranty 
Trust  Co.  of  N.  Y.  under  an  agreement  with  that  company  and  the  Cities 
Service  Co.  (see  above).  See  V.  95,  p.  1542.  H.  L.  Doherty  &  Co. 
guarantee  the  5%  dividend  on  the  outstanding  pref.  stock.  V.  96,  p.  136. 
See  also  V.  97.  d.  366. 

ORGANIZATION.— Incorp.  in  Missouri  on  Nov.  17  1895  and  acquired 
the  following  properties:  The  St.  Joseph  Traction  &  Lighting  Co.,  People's 
Ry.,  Light  &  Power  Co.,  Citizens'  Ry.  Co.,  Union  Ry.  Co.,  St.  Joseph  & 
Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street  railways, 
commercial  electric  light,  power  and  heating  systems  of  St.  Joseph  and 
vicinity.  Controls  through  stock  ownership  the  St.  Joseph  &  Savannah 
Interurban  Ry.,  operating  a  line  12  miles  north  to  Savannah.  Principal 
railway  franchises  are  perpetual;  others  expire  from  1935  to  1958.  Electric 
light,  power  and  heating  franchises  are  perpetual.  Owns  a  park  of  250 
acres  on  Lake  Contrary.  V.  75,  p.  1032.  Bonds  are  listed  on  the  New 
York,  Philadelphia  and  Louisville  stock  exchanges. 

During  1912  a  contract  was  made  with  the  Kansas  City  Clay  County  & 
St.  Joseph  Ry.  (see  under  "Kansas  City") ,  under  which  that  company's 
cars  from  Kansas  City  are  operated  over  the  tracks  of  this  company. 

New  Mortgage. — Application  has  been  made  to  the  Mo.  P.  S.  Comm.  for 

germission  to  create  a  new  issue  of  1st  &  ref.  M.  sink,  fund  5%  30-year 
onds  (auth.  amount,  $15,000,000)  and  to  execute,  with  the  St.  Joseph  & 
Savannah  Interurban  Ry.,  a  joint  mortgage  to  secure  the  bonds.  Stock- 
holders were  to  vote  on  the  proposition  Sept.  28  1916.  The  new  bonds 
will  be  used  (a)  to  replace  the  $326,000  St.  Jos.  &  Sav.  Int.  Ry.  5s,  which 
will  be  canceled  and  the  mtge.  discharged;  (b)  to  retire,  by  exchange  or 
otherwise,  the  $5,000,000  1st  M.  5s;  (c)  for  future  extensions  and  additions. 
V.    103,  p.   939. 

STOCK  AND  BONDS —  Date.   Interest.     Outstanding.       Maturity. 

Com  stock  $3,500,000  ($100).     Q-M  $3,500,000      See  text 

Pref    stock    5%    cumulative!     5  Q-J  1,560,000  Sept  '16,  \M 

$2,500,000  ($100) T 

First   mtge   $5,000,000    gold!   1902       5  g  M-N        5.000,000  Nov   1  1937 

($1,000) c*.cptflnterest  at  Redmond  &  Co.,  New  York. 

St  J  &  Sav  Int  1st  M  $2,000.-1    1910       5  g  A-O  326,000  April  1  1940 

000  g($1.000)gu  p&i.c*.cpt/Empire  Trust  Co..  St.  Joseph,  Trustee. 
1st  &  ref  M  ($15,000,000) 1916       5%  See   text  1946 

Bonds. — Trustees  are  Equitable  Trust  Co.,  N.  Y.,  and  Missouri  Valley 
Trust  Co.,  St.  Joseph.  Bonds  cannot  be  called.  V.  75,  p.  1032.  The 
St.  Jos.  &  Sav.  Int.  Ry.  bonds  are  subj.  to  call  at  102J^  and  int.  on  any 
Int.  day  on  60  days' notice.  No  sinking  fund.  Int.  at  company's  office  or 
at  its  agency  in  St.  Joseph  or  Phila.  Bonds  are  guar,  by  St.  Jos.  Ry.,  Lt. 
Ht.  &  Pow.  Co. 

Dividends. — 5%  per  annum  has  been  regularly  paid  on  pref.  stock  from 
Oct.  1902  up  to  and  including  Sept.  1916.  First  div.  on  com.  stock  paid 
Dec.  1908.  1%;  in  1909,  2%;  1910.  2%;  in  1911.  2%.  In  1912,  March. 
J4%;  June,  M%;  Sept.,  H%:  Dec,  H%-  A  dividend  at  the  rate  of  2% 
per  annum  was  paid  Feb.  1  1913  for  the  2  months  succeeding  the  regular 
payment  in  Dec.  1912. 

EARNINGS.— Years  ending  Dec.  31: 
Cat.  Gross  Exp.  &  Net  Bond  Balance. 

Year —  Earnings.        Taxes.       Earnings.     Interest.        Survlus. 

1915 $1,275,282     $699,303     $575,979     $250,000       $325,979 

1914 1,294.124       724.074       570.050       250.000         320.050 

The  gross  earnings  of  the  controlled  St.  Joseph  &  Savannah  Interurban 
Ry.  for  the  calendar  year  1915  were  $53,934,  net  earnings  $18,689,  and 
surplus  over  fixed  charges,  $2,389. 

For  the  12  months  ending  June  30  1916  the  two  companies  combined  had 
gross  earnings  of  $1,371,882  and  net  earnings  of  $612,492. 

ROAD. — Operates  48.7  miles  of  track  on  single-track  basis.  90  motor 
and  36  trail  cars. 

OFFICERS.— Pres..  F.  W.  Frueauff,  N.  Y.  City;  V.-P.  &  Gen.  Mgr.. 
J.  H.  Van  Brunt,  St.  Joseph;  Sec.  &  Treas.,  C.  E.  Foster,  St.  Joseph. 

Transfer  Agents  of  Slock. — E.  W.  Clark  &  Co..  Philadelphia,  Pa.,  and 
J.  H.  Van  Brunt,  St.  Joseph.— V.  101,  p.  2072;  V.  103,  p.  845,  939. 

(7)  Toledo  Traction,  Light  &  Power  Co. 

Cities  Service  Co.  has  acquired  over  75%  of  the  outstanding  common  and 
preferred  stock.     V.  103,  p.  1119. 


ORGANIZATION. — Incorp.  in  Maine  on  Jan.  31  1913  to  acquire  the 
stock  and  bonds  of  the  Toledo  Rys.  &  Lt.  Co.  in  connection  with  the  re- 
organization pf  that  company  per  plan  In  V.  95.  p.   1040:  V.  96.  p.  361. 

in  June  1916  minority  shareholders  were  given  further  opportunity  for  a 
limited  time  to  exchange  stock  on  original  basis.  V.  102,  p.  2344.  Over 
»0%   of  the  stock  has  been  acquired. 

The  Toledo  Rys.  &  Light  Co.  approximates  117  miles  of  street  railways  In 

k edo- also  electric  lighting,  power  and  gas  business  in  the  city  and  sub- 
SJi?sVi,  .j  subsidiary  companies  own  about  125  miles  of  Interurban  lines, 
lne  Toledo  Traction.  Lt.  &  P.  Co.  also  owns  entire  $500,000  outstanding 
capital  stock  and  $500,000  cons,  mortgage  4)^%  Donds  of  Maumee  Valley 
•Sm, £&&  k>ght  Co':  $450,000  first  mortgage  5%  Donds  and  all  of  the 
eo°AXX°,°,,£apita.1  stock  of  the  Toledo  Ottawa  Beach  &  Northern  Ry .;  all  the 
$2x000,000  stock  of  the  Toledo  &  Western  Ry.;  entire  $10,000  stock  of  the 
uwawa  Fark  St.  Ry..  which  owns  a  short  line  running  to  Ottawa  Park, 
and  entire  stock  of  the  Adrian  St.  Ry.  (4  miles) ,  operating  in  Adrian .  Mich . 

atriKe. — Operations  were  suspended  from  March  281916  to  April  10  1916. 
An  advance  of  3  cents  per  hour  was  granted  the  men,  but  lines  are  to  be 
operated  on  open-shop  plan.     V.  102,  p    1347 

Trustee  Appointed  for  Betterment  Fund.— On  April  10  1916  the  Federal 
Court  at  Toledo  appointed  Capt.  John  Craig  trustee  for  a  betterment  fund 
tor  tne  property.  6%  of  the  gross  weekly  income  of  the  street  railway  lines 
is  to  be  paid  into  the  fund  and  used  exclusively  for  unusual  betterments 
a     1347  PUr°       6       n6W  equiPment-     v-  102.  p.  1437.      (Compare  V.  102. 

Franchises.— At  an  election  held  Nov.  2  1915  the  citizens  of  Toledo  de- 
feated the  proposal  to  pant  the  company  a  new  franchise  for  25  years, 
v.  101,  p.  1554.  All  the  principal  street  raUway  franchises  have  expired 
and  cars  are  being  operated  without  franchise.  Electric  light  and  power 
and  gas  and  heating  franchises  unlimited  in  time.  Interurban  roads 
mostly  on  private  right-of-way;  elsewhere  franchises  are  satisfactory  and 
extend  beyond  Feb.  1918. 

Community  Ownership  Plan.— On  July  20  1916  a  plan  was  tentatively 
agreed  upon  by  the  Street  Railway  Comm.,  which  provides  for  the  organi- 
zation of  a  new  company,  with  a  new  franchise,  to  be  called  the  Community 
Traction  Co.,  to  which  the  street  railway  property  (exclusive  of  the  power 
plant  and  electric  distributing  system)  would  be  transferred.  See  VT  102 
p.  1719;   V.  103,  p.  407. 

Three-Cent-Fare  Litigation.— On  March  30  1914  Judge  Killits  denied  the 
application  to  enjoin  the  enforcement  of  the  ordinance  providing  for  3-cent 
fares,  largely  ontheground  that  the  matter  was  one  for  the  State  courts. 
V.  98,  p.  1073.  On  Aug.  14  1914  Judge  Killits,  on  the  further  hearing  of 
the  application  of  the  company,  ordered  the  city  to  prove  that  the  terms  of 
the  ordinance  were  reasonable.  On  Sept.  12  1914  Judge  Killits  held  that 
the  ordinance  was  unfair  and  confiscatory  and  granted  a  temporary  injunc- 
tion restraining  its  enforcement.  A  temporary  fare  schedule  was  put  into 
operation  Sept.  15  1914  providing  for  a  3-cent  fare  from  5:30  to  7:30  a.  m. 
and  4:30  to  6:30  p.  m.,  with  six  tickets  for  a  quarter  other  hours  (V.  99,  p. 
818),  but  the  3-cent  fares  were  abolished  in  April  1916  after  advance  in 
wages  following  the  strike. 

In  Aug.  1916  the  Ohio  P.  U.  Comm.  authorized  the  issuance  of  $330,000 
car  trust  certificates  for  the  purchase  of  60  new  street  cars. 

On  May  22  1913  the  Ohio  P.  S.  Comm.  set  aside  the  action  of  the  City 
Council,  which  (on  Jan.  29  1912)  granted  the  company  a  new  franchise  for 
5  years,  but  made  the  flat  rate  of  70c  per  1,000  cu.  ft.  for  artificial  gas  for 
both  illuminating  and  fuel.  The  Commission  allowed  the  old  rate  of  90c 
for  gas  for  illuminating  purposes.     V.  96,  p.  163. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  $9,200,000  ($100)... $7,821,938    

Pref$8.000.000($100)6%cum See  text         6.738,500        

First  lien  $7,500,000  ($1,000)/    1913       6  F-A  7,013,000  Feb     11918 

(red  at  101  and  int)_c*cpttlnt.  payable  in  N.  Y.   N.  Y.  Tr.  Co.,  trust. 

2nd  lien  $1,200,000 cpt|1913       6  J- J  1.200,000  Jan     11918 

(Redeemable  at  par  and  int.  on  any  int.  date. 

Tol  Rys  &  Lt  unexch'd  bds  cpt See  text  .   . 

Toledo  Gas  Elec  &  Heat  Co(   1905       5  A-O  2,013,000  Oct     1  1935 

mtge   $2,500,000    ($1,000,] Interest  at  Ohio  Savings  Bank  &  Trust  Co.. 

$500  and  $100)  not  red I     Toledo,  Trustee. 

Toledo  Gas  Light  &  Coke  Co)   1898       5  M-N  150,000  See  text 

$150,000  ($1,000)  guaran-{lnt.  at  Second  Nat.  Bank,  Tol.;  C.F.Adams, 

teed  prin  and  Int 1     care  Second  Nat.  Bank,  Toledo,  Trustee. 

Tol  Heat  &  Ltg  Co  $500,000f  1901       5  J-J  336,000  Jan     1  1921 

($1,000)  guar  prin  &  int. ..lint,  at  Secur.  Sav.  &  Tr.  Co.,  Tol..  Trustee. 
Toledo  &  Maumee  1st  mtgel   1895       5  g  M-S  300,000  Mar   1  1920 

$300,000 lint,  at  Metropolitan  Tr.  Co.,N.  Y.,  trustee. 

T  &  W  Ry  1st  mtge  $1,250.-     1901       5  g  J-J  1,250,000  July   1  1926 

000  gold  ($1,000)  nosf  andUnt.  at  Cleveland  Tr.  Co..  Cleveland.  Trus- 

cannot  be  called I     tee,  or  at  Nat.  Bank  of  Commerce,  N.  Y. 

Tol  Fay  &  W  1st  M  $250.-[   1902       5  g  J-J  250,000  July   1  1927 

000  gold  ($1.000). CMInt.  at  Cleveland  Tr.  Co..  Cleveland,  Trus- 

I     tee.  or  at  Nat.  Bank  of  Commerce.  N.  Y. 
Car  trust  certificates 1916       330,000    

STOCK. — $1,200,000  com.  and  $1,200,000  pref.  stock  (not  incl.  in 
amounts  reported  outstanding)  is  dftp'  sited  to  secure  second  lien  note?.  All 
of  the  com.  stock  is  held  in  a  voting  trust  and  the  company  has  contracted 
with  H.  L.  Doherty  &  Co.  for  the  supervision  of  the  operation  of  its  sub- 
sidiary properties. 

BONDS. — Remaining  first  lien  notes  are  reserved  for  improvements,  &c, 
at  75%  of  cost  and  under  certain  conditions.  See  V.  96,  p.  555.  The 
notes  are  secured  by  deposit  of  the  following  securities:  $5,999,000  of  the 
$6,000,000  5%  consols,  of  the  Tol.  Trac.  Co.;  over  98%  of  the  $6,000,000 
4%  consol.  1st  M.  bonds  of  the  Tol.  Rys.  &  Lt.;  over  90%  of  the  $13,875,- 
000  cap.  stock  of  the  Tol.  Rys.  &  Lt.;  all  the  cap.  stock  (except  directors' 
shares)  of  the  Toledo  &  Western  RR.,  Maumee  Valley  Rys.  &  Lt.,  Toledo 
Ottawa  Beach  &  Northern  Ry.  and  the  Adrian  St.  Ry.  Red.  any  int. 
date  at  101  and  int.  V.  97,  p.  1358.  The  2d  lien  notes  are  secured  by  de- 
positof  $1,200,000  each  of  com.  and  pref.  stocks.  Payment  or  retirement  of 
the  small  unexchanged  portion  of  the  Toledo  Trac  5s  was  provided  for  out 
of  the  sale  of  the  above  issue  of  first  lien  6s,  while  the  Toledo  Rys.  &  Lt.  Co. 
4s,  bearing  no  int.,  were  exchangeable  under  the  plan,  $  for  $,  for  pref.  stock 

The  Tol.  Gas,  Elec.  &  H.  Co.  bonds  are  guar,  by  endorsement  by  the 
Tol.  Trac,  Lt.  &  P.  Co.;  $486,000  are  reserved  for  prior  liens.  They  are 
not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co.  and  Tol.  Heat  &  Light 
Co.  are,  guar,  principal  and  int.,  by  the  Tol.Lt.  &  Rys.  Co.  Former  issue 
was  extended  to  July  1  1909,  then  to  Jan.  1  1912,  at  which  time  the  holders 
decided  to  allow  them  to  run  to  no  definite  date  at  5%.  Of  the  Maumee 
Valley  Ry.  &  Lt.  4Hs,  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  &  Maumee  Ry.  Guar,  by  endorsement  by  Tol.  Lt.  &  Rys.  No 
s.  f.  on  the  4^s.  but  they  can  be  called  at  par  on  30  days'  notice.  Int. 
payable  at  Kean,  Taylor  &  Co.'s  office,  N.  Y.  Tol.  Fay.  &  W.  bonds  have 
no  s.  f. ,  but  are  subject  to  call  at  par  and  accrued  int.  Are  guaranteed 
both  as  to  principal  and  interest  by  the  Toledo  &  Western  Ry. 

EARNINGS. — Of  the  Toledo  Rys.  &  Light  Co.  and  allied  interurban 
roads  for  year  end.  Dec.  31  1915:  Gross,  $4,853,765;  net,  after  taxes, 
$1  639,239. 

ROAD.— Street  railway  lines  in  Toledo,  117  miles  of  track:  Interurban 
lines  owned  by  subsidiary  companies,  125  miles  of  track. — V.  100.  p.  1438; 
V.  101,  p.  1015,  1554;  V.  102,  p.  2078,  2344;  V.  103.  p.  407,  1119.  1033. 

GENERAL  GAS  &  ELECTRIC  CO.— See  "Ry.  &  Indus."  Section. 

NEWBURGH,  N.  Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

ORGANIZATION.— Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  Ry.  Co.,  sold  under  foreclosure.  The  Newburgh  F.lectrlc  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  Hit.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  in  their  Interest  from  6% 
to  5%.     See  V.  73,  p.   138. 

In  May  1910  Pub.  Serv.  Comm.  granted  authority  to  make  a  mtge.  ror 
$750,000  and  to  issue  thereunder  $233,800  for  additions.  Improvements,  &c., 
and  $425,000  to  refund  the  3  issues  of  bonds  outstanding  below  ,>  •  J0;  P.- 
1425.  In  1911  Pub.  Serv.  Comm.  granted  authority  to  Issue  583,500  addi- 
tional 1st  &  ref.  bonds  for  improvements,  &c  (V.  92,  i>.  1566),  ol  which 
$31,000  have  bnen  issued.  „  »,  ,      •, 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($25) *i§S'2n8     

Pf  $175,000  6%  n-cum  ($25)..    .... US'rSSt  HXT'i'iSSA 

First  and  refunding  mortgage     1910       5  J-J  ,,,_   264.000  July    11960 

$750  000  tflUnion  Trust  Co..  Albany,  trustee. 

Newb  Elec  1st  M  ($250.000) .      1894       5  g  M-N  260.000  May  I  1944 

cold  ($500)  not  rod tfilnt.  at  Columbia  Tr.  Co..  Trus..  N.Y.  City. 

Wafden  &  Orange  Lake  first     1895       5  g  J-D  95.000  June  1   1945 

mtee  "old  guar  p  &  1 tfilnt.  at  Hamilton  Trust  Co.,  Brooklyn. 

NewbV Orange  iVake  1st  M      1894       5gJ-J    „,     „    75  000  July    11944 

g  ($500)  p  &  1  guar. .c*tf\Int.  at  Columbia  Tr.  Co..  Trus..  N.Y.  City. 
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ROAD. — Owns  18.95  miles  of  track:  45  passenger  and  10  other  cars. 

OFFICERS.— Pres..  B.  B.  Odell  Jr.:  V.-P.,  A.  L.  J.  Miller;  Treas..  H.  B. 
Odell;  Sec..  W.  G.  Taggart:  Gen.  Mgr..  Frederick  S.  Berry. — V.  83.  p.  688: 
V.  90,  p.  1425:  V.  92.  p.  1566:    V.  100.  p.  1511. 


NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.— Trouey. 
ORGANIZATION.— Incorporated    in    1892. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $300,000  ($100) $300,000     

Pref  $150,000  ($100)  non-cum 150.000    

1st  mtge  $300,000  ($500) (   1912       5  g  J-J  300.000  July    11932 

subject  to  call  at  par.  .ccptl  Int.  at  Augusta  (Me.)  Trust  Co.,  trustee. 

KAKNINGS. — For  year  onding  June  30: 

Year.  Gross.         Net.         Int.  <t  Taxes.       Deprcc'n.      Balance. 

1915-16 .$86,228         $21.S94         $17,292         $1,200         sur. $3,402 

1914-15 78,698  12,090  17.128  1.200         def.  6,238 

ROAD. — Operates  about  15H  miles  of  track  from  Newport  to  Bristol 
Ferry,  where  connection  is  made  by  ferry  to  Providence;  70  and  90-lb.  T 
and   girder   rail.     12   cars. 

OFFICERS. — Pres.,  Edward  A.  Brown.  Newport;  Sec.,  Clark  Burdlck; 
Treas..  Geo.  E.  Macomber.  Augusta.  Me.-  Supt..Geo.  M.  Towle.  Newport. 
— V.  95.  p.  1403. 

NEWTOWN,  PA. 

BUCKS  COUNTY   INTERURBAN    RY.— A  trolley  road. 

The  interests  that  control  this  company  also  control  the  New  Jersey  & 
Pennsylvania  Traction  Co.     See  under  "Trenton.  N.  J." 

ORGANIZATION. — Incorp.  May  13  1913  in  Penna.,  as  a  consolidation 
of  the  Bucks  County  Electric  Ry..  Trenton  New  Hope  &  Lambertville  St. 
Ry..  Yardley  Morrisville  &  Trenton  St.  Ry.  and  Newton  A  Yardley  St.  Ry. 

The  entire  capital  stock  of  all  four  merged  companies  has  been  exchanged 
for  stock  of  this  company,  except  12  shares  Bucks  County  Elec.  Ry.  and 
40  shares  Trenton  N.  H.  &  Lam.  St.  Ry.     V.  96,  p.  1555. 

STOCK  AND  BONDS—  Date.   Interest.     Outstanding.      Maturity. 

Common,  $1 .000,000  ($50) $907,400     

Bucks  Co  El  Ry  1st  M,  $500.0001    1908  5  g  M-N  500,000  Nov  1   1937 

($1,000).  red  105  &  lnt.c*tf (Int.  at  Nor.  Trust  Co..  Phila..  Trustee. 
TrentNH&LlstM,  $400,000 tf  1904  5%  g  400,000    Aug  1    1934 

Yard  Mor&T  1st  M.$100,000ntfl900  6%  g  100.000      Oct  1   1930 

EARNINGS.— For  12  mos.  ending  Dec.  31  1915,  gross,  $201,135;  net, 
$51,594.     In   1914.   gross,   $200,230;   net,   $47,432. 

ROAD. — Operates  48.36  miles  extending  from  Trenton  City  Bridge  In 
Morrisville  through  Yardley.  Pa.,  to  New  Hope.  Pa.,  and  Lambertville, 
N.  J.,  from  Yardley  to  Newtown;  also  from  Bristol  to  Doylestown  via 
Newtown.  Leases  .2  miles  in  Doylestown  and  has  trackage  rights  over 
Trenton  City  bridge  and  tracks  of  New  Jersey  &  Penna.  Traction  in  Trenton 
to  Terminal  at  Warren  and  Hanover.     Gauge,  5  ft.  zyi  Inches. 

OFFICERS.— Pres.,  Sydney  L.  Wright;  V.-P.  &  Gen.  Mgr..  Gaylord 
Thompson;    Sec.  &  Treas..  Walter  T.  Bilyeu. — V.  96.  p.  1555. 


NIAGARA  PALLS,  N.  Y. 

NIAGARA  GORGE  RY.— Electric. 

ORGANIZATION. — Incorporated  In  New  York  June  3  1899  as  successor 
to  the  Niagara  Falls  &  Lewlston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewiston,  along  the  bank  of  the  Niagara  River 
to  the  City  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferin's  Island.  Leases  the  Lewlston 
&  Youngstown  Frontier    RR.    and    owns    all    of  its    stocks  and  bonds. 

STOCK  AND  BONDS —       Date.         Interest.     Outstanding.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

First     mortgage     $1,000,0001    1907       5  g  J-D  949,000  June  1  1927 

($1,000)  gold... .c&r/Int.  at  Commonwealth  Tr.  Co..  Buffalo.  Tr. 

Bonds. — $51,000  bonds  are  in  treasury. 

ROAD. — Owns  15.8  miles  of  track  from  Niagara  Falls  to  Lewiston  and 
leases  Lewiston  &  Youngstown  Frontier  Ry.,  8.7  miles;  total  operated. 
24.6  miles.  Also  has  trackage  rights  over  1  mile  of  double  track  of  Inter- 
national Ry.  in  Niagara.  53  passenger  cars.  17  service  cars  and  1  snow  plow. 

EARNINGS. — For  fiscal  year  ending  June  30  1916,  gross,  $139,401; 
net,  after  taxes,  $36,093;  other  inc.  (def.),  $176;  int.  on  bonds,  &c,  $47,951 ; 
def..  $12,034. 

OFFICERS. — Pres.,  Jos.  T.  Jones:  V.-P.  &  Gen.  Mgr.,  Bert  L.  Jones; 
Sec.  &  Treas.,  R.  E.  Powers,  all  of  Buffalo;  Aud.,  E.  H.  Buddenhagen. 
Niagara  Falls.     General  offices,  Niagara  Falls.  N.  Y. — V.  84,  p.  868. 

(1)   Lewiston  &  Youngstown  Frontier  Ry. 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewiston  to 
Youngstown  and  Ft.  Niagaa,  8.5  m.;  sidings  and  switches,  2m.;  total.  8.7m 

Is  leased  by  th  Niagara  Gorge  RR..  which  also  owns  all  of  its 
stock  and  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $150,000  ($100)... -.        $134,000    

First       mortgage       $150,000/    1896       6  g  J-D  150.000  June  1  1916 

($1,000)  gold c*jlnt.  at  Buffalo  L..  T.  &  S.  D.  Co.,  Buff..Tr. 

NORTHAMPTON,  MASS. 

NORTHAMPTON  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Chartered  Feb.  26  1873.  On  Jan.  7  1911  Mass. 
RR.  Comm.  auth.  company  to  issuo  $300,000  additional  stock,  of  which 
$200,000  was  used  to  pay  off  $200,000  bonds  that  matured  June  1  1910. 
V.  92.  p.  322. 

Fares.— In  May  1910  Mass.  RR.  Comm.,  having  decided  in  Feb.  1909 
that  the  increase  in  the  unit  of  fare  from  5  cents  to  6  cents  was  unreasonable 
and  excessive  (V.  87,  p.  1605;  V.  88,  p.  625),  approved  an  increase  In  cash 
fares  between  Northampton  and  Easthampton  to  10  cents  and  the  discon- 
tinuance of  sale  of  ticket  books  between  Northampton  and  Williamsburg. 

On  June  24  1913  the  Mass.  RR.  Comm.  auth.  $150,000  additional  stock. 
V.  96.  p.  554. 

STOCK,  &c. —  Interest.     Outstanding.  Divs.,  &c. 

Stock  $850,000  (par  $100) A-O  $850,000  Apr. '16,2 H 

Loans  and  bills  payable  June  30  1916 _        50,000     

Dividends.— 1901,  8%;  in  1902,  8%;  in  1903,  8%;  In  1904,  6%:  in  1905. 
6%;  on  Dec.  27  1905.  334%;  in  1906,  3y2%;  in  1907.  7%.  in  1908,  6%;  in 
1909,  Jan.,  2K%:  in  1910.  Oct..  2%;  in  1911  and  1912.  5%.  In  1913 
5M%.     In  1914,  5%.     In  1915,  5%.     In  1916.  April,  2*4%. 

ROAD. — Owns  27.508  miles  of  track,  including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  52 
passenger  cars,  3  snow  plows  and  96  electric  motors. 

ANNUAL  REPORT.— For  year  ending  June  30: 

1916.        1915.     I  1916.        1915. 

Gross .$220,623  (?)        Dividends  (5%)-.  $42,500     $42,500 

Net... 71.505     $65,916 1  Surplus  or  deficit.sur .4,508     def.582 

Int.,  taxes,  &c...     24,497       24,0281 

OFFICERS. — Pres.,  H.  M.  Tyler.  Northampton:  Treas.,  H.  J.  Camo- 
bell,  Northampton;  Gen.  Mgr.,  L.  D.  Pellissier,  Holyoke;  Supt.,  H.  M. 
Aldrich,  Northampton.— V.  86.  p.  481;  V.  87,  p.  1605.  1664;  V.  88,  p. 
1500;  V.  89.  p.  42;  V.  92,  p.  322;  V.  96.  p.  554.  1840;  V.  99,  p.  675. 


NORWALK,  OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELEC.  RY.— A  trouey  road. 

Receivership. — On  Nov.  15  1912  C.  G.  Taylor  was  appointed  receiver  for 
the  comiMvoy  *uu  the  controlled  Plymouth  &  Shelby  Traction  Co..  to  suc- 
ceed C.  B.  Brooks  (Treas.  of  the  company) ,  Geo.  B.  Duslnberre  and  Wilbur 
Hoyt,  who  had  been  appointed  receivers  on  Jan.  4  1912.  On  July  1  1913 
the  Plymouth  &  Shelby  Tr.  Co.  was  released  from  the  receivership,  leaving 
22  miles  to  Plymouth  and2J4  miles  to  Chicago  Jet.  still  in  receiver's  hands 

ORGANIZATION. — Private  right  of  way  except  In  cities,  where  fran- 
chises run  25  years  from  1904. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Common  $360.000 _       $360,000    

Pref.  $240,000  non-cum. 240.000 

First     mortgage.     $600,000.1    1904       5  J-D  600.000  June  1  1924 

gold )Int.atSecuritySav.Bk.&Tr.Co..Toledo,Tru8. 

Bonds. — Redeemable  on  any  Int.  day  on  90  days'  notice  at  110  and  Int. 
Sinking  fund  $5,000  per  annum  June  1  1909  to  1913  inclusive;  1914  to  1918. 
Inclusive.  $10,000;  1919  to  1923.  Inclusive,  $20,000. 


EARNINGS. — For  year  ending  Dec.  31  1915.  gross,  $54,483;  net, 
$8,315;  taxes  and  int.  on  $5,000  receiver's  certifs.,  $3,862;  balance,  $4,453 

ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  New  Haven  and  Plymouth,  to  Shelby,  where 
connection  is  made  with  the  suburban  lines  of  Mansfield;  also  a  2J^-mlle 
extension  to  Chicago  Junction.     Standard  gauge.  70-lb.  T  rali. 

OFFICERS.— Receiver.  C.  G.  Taylor.— V.  88,  p.  159;  V.  91,  p.  1631 
V.  94.  p.  69. 

NORWICH,  CONN. 

NORWICH  &  WESTERLY  TRACTION  CO. 

In  Dec.  1912  the  Pawcatuck  Valley  St.  Ry.  and  the  Westerly  &  Connecti- 
cut Ry.  were  purchased  in  the  interest  of  the  Norwich  &  Westerly  Traction 
Co.  and  have  been  merged  in  the  same. 

ORGANIZATION. — Incorp.  in  Connecticut  on  July  28  1911  as  successor 
to  the  Norwich  &  Westerly  Ry..  sold  at  foreclosure.  In  1912  acquired  the 
entire  common  stock  of  the  Groton  &  Stonington  St.  Ry.  V.  95,  p.  361. 
Leases  the  Ashway  &  Westerly  (stock  auth.,  $100,000;  issued,  $50,000; 
par.  $100). 

Fare  Increase. — In  Feb.  1916  the  company  filed  a  new  fare  schedule  for 
the  Groton  and  Stonington  division,  making  a  change  from  the  straight 
5-cent  fare  to  a  flexible  rate  based  on  about  1.8  cents  per  mile. 

Consolidation. — See  Shore  Line  Elec.  Ry.  on  page  72. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  $200.000-. - $200,000 - 

First  preferred  $650,000. --  650,000    

Second  preferred  $250,000. .tf -- 250.000     

First  mtge  $2.500.000 tf  1912       5  M-N  1.200.000  1932 

Pawcatuck  Val  M  $50,000  gt    1907       5  g  M-N  50.000  June  1  1927 

($500)  red  105  In  1912. .tf  /Int.  at  Union  Tr.  Co.,  Providence,  trustee. 

Leased  Line  Securities — 
Ashaway  &  West  1st  M  $30,-1 5  g  M-N  23,000  1939 

000  g($500  red  aft  5  yrs.ctf  I  Washington   Trust   Co.,   Westerly,   trustee. 

EARNINGS. — For  year  ending  June  30  1916  (incl.  Groton  &  Stonington 
St.  Ry.  and  leased  lines),  gross,  $281,460;  net,  $74,703;  int.,  taxes,  rents 
of  leased  lines.  &c,  $123,285;    deficit,  $48,582. 

ROAD. — Owns  34.58  miles  of  track,  including  sidings,  from  Norwich, 
Conn.,  via  Poquetanuck,  Hallville,  Shewville,  North  Stonington  and 
White  Rock,  to  Westerly,  R.  I.,  and  Watch  Hill,  with  an  extension  to 
Weekapaug.  Private  right-of-way  except  through  towns.  Leases  28.62 
miles,  incl.  sidings,  between  Westerly  and  Ashaway,  and  between  Westerly 
and  Groton.     70-lb    T  rails.     9  passenger.  3  freight  and  4  other  cars 

OFFICERS.— Pres.,  R.  W.  Perkins:  V.-P..  A.  E.  Locke:  Sec.  &  Treas.. 
A.  E.  Sherman;  Gen.  Mgrs.,  J.  G.  White  Management  Corp. — V.  93,  p. 
470;  V.  95,  p.  361;  V.  103,  p.  146,  494,  1033. 

(1)  Groton  &  Stonington  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incoroorated  in  Connecticut  on  Aug.  17  1903. 

Consolidation. — See  Shore  Line  Elec.  Ry.  on  page  72. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $400,000  ($100) All  owned  by  Norwich  &  Westerly  Traction. 

Preferred  6%  $200,000  ($100) 200.000       See   text 

First  mortgage  $475,000  gold!    1904       5  g  J-J  475  000  July   1   1924 

($1.000) c/tnterest  at  International  Trust  Co.,  Boston. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  at  any  time  at 
120  and  interest.     Trustee  is  Treasurer  of  State  of  Connecticut. 

Dividends.— On  pref.  In  1906,  734%;  1907  to  1915  (incl.),  6%.  On 
common  in  1908,  2%%  and  \H%;  in  1909,  none;  in  1910.  3%;  in  1911. 
2)4  %:  none  since. 

EARNINGS. — Included  In  earnings  of  Norwich  &  Westerly  Traction 
Co.,  above. 

ROAD. — Owns  23.555  miles  of  track  from  Groton,  through  Noank, 
West  Mystic,  Mystic  (extension  to  Old  Mystic) ,  Stonington  and  Pawcatuck, 
to  Westerly,  R.  I.  Connects  by  ferry  with  New  London.  Standard  gauge. 
70-lb.  T  rail.     18  passenger  and  4  other  cars. 

OFFICERS. — Pres..  R.  W.  Perkins:  V.-P..  A.  E.  Locke.  Sec  &  Treas.. 
A.  E.  Sherman.— V.  95.  p.  361;  V.   103,  p.  493,  1032. 


OAKLAND,   CAL. 

SAN  FRANCISCO-OAKLAND  TERMINAL  RYS. 

Default. — All  July  1915  interest  was  defaulted,  but  within  the  six  months' 
grace  allowed,  the  company  completed  the  payment  in  full  of  all  the  July 
1915  coupons  (V.  102,  p.  251).  The  September  and  November  1915  cou- 
pons have  also  been  paid.  The  company  has  been  paying  the  Jan.  and 
March  1916  coupons  from  time  to  time  as  funds  become  available. 

Financial  Readjustment. — The  committee  appointed  to  consider  plans  for 
financial  reaajustment  in  its  report  dated  May  16  1916  recommended  post- 
poning reorganization  until  fundamental  changes  have  been  made  in  the 
nature  and  terms  ot  the  co.'s  franchises  as  a  guaranty  of  protection  to  new 
capital.  The  existing  franchises  extend  over  a  limited  term  only  and  con- 
tain no  definite  provision  as  to  the  disposition  of  the  property  at  their  ex- 
piration. For  the  134  separate  franchises,  maturing  at  different  dates 
and  containing  various  obsolete  and  conflicting  conditions,  under  which  the 
co.  now  operates,  the  committee  would  have  substituted  a  blanket  franchise 
which  will  adequately  protect  the  interests  of  the  public,  giving  them.  If 
desired,  the  right  to  acquire  the  property  at  a  fair  amount,  and  in  the  mean- 
time assuring  the  present  investors  a  fair  return  on  their  capital  until  their 
rights  to  operate  the  railway  may  be  terminated.  Furthermore,  in  order 
to  assure  the  street  railway  cos.  in  California  a  reasonable  return  on  the 
capital  invested,  the  report  states,  automobile  ("jitney")  competition  must 
be  dealt  with  on  economically  sound  and  permanent  lines  and  the  street 
railways  must  be  relieved  from  the  present  excessive  burden  of  taxation. 
For  report  in  detail,  see  V.  102,  p.  2343.  (See  also  V.  100,  p.  1919.)  Com- 
mittee: F.  B.  Anderson,  George  A.  Batchelder,  J.  F.  Carlston,  B.  H.  Dib- 
blee,  John  S.  Drum,  M.  Fleishhacker,  W.  W.  Garthwaite,  Edward  J.  Mc- 
Cutchen,  John  D.  McKee,  Percy  T.  Morgan,  A.  F.  Morrison,  G.  K.  Weeks. 

City  Partnership  Plan. — With  a  view  to  settling  the  company's  financial 
and  operating  difficulties,  the  Oakland  Chamber  of  Commerce  has  drawn 
up  a  plan  by  which  the  city  would  enter  into  partnership  with  the  co.  on 
the  following  oasis:  (a)  The  co.  to  be  granted  a  resettlement  franchise  of 
an  indeterminate  period  on  condition  that  the  city  may  buy  out  the  system 
on  6  months'  notice  ana  may  transfer  such  purchase  right  to  a  third  party; 
(6)  net  profits  to  be  divided  between  the  city  and  the  company,  the  city 
to  get  not  less  than  55%,  the  company  to  be  allowed  6%  on  its  valuation 
and  a  proper  amount  for  maintenance,  operation,  taxes,  insurance  and 
depreciation;  (c)  operations  to  be  conducted  by  a  joint  board  consisting  of 
two,  one  for  the  city  and  one  for  the  company;  an  arbiter  to  be  called  in  in 
case  of  disagreement.  The  plan  also  provides  that  the  Mayor  appoint 
an  advisory  board  of  seven  to  co-operate  with  the  City  Council  in  drafting 
the  franchise  ordinance.  See  V.  103,  p.  759.  The  necessary  charter 
amendment  to  carry  out  the  plan,  it  is  stated,  will  be  submitted  to  the 
voters  for  ratification  at  the  coming  Nov.  election.  See  "State  &  City" 
columns  in  V.  103,  p.  1054. 

Valuation. — After  a  most  exhaustive  Investigation,  the  Cal.  RR.  Comm. 
on  May  24  1915  handed  down  its  decision  holding  the  reproduction  cost  of 
the  company's  phvsical  property  as  of  June  30  1914  to  be  as  follows:  Op- 
erative property,  $20,354,747;  non-operativo,  $6,558,118;  total,  $26,912.- 
865;  adding  cash  expenditures  for  capital  purposes  from  June  30  1914  to 
Feb.  29  1916,  $1,382,677,  makes  the  reproduction  cost  as  of  Feb.  29. 
1916,  $28,295,542. 

Foreclosure  Suit. — The  Anglo-California  Trust  Co.  of  San  Fran.,  as  mort- 
gage trustee,  has  brought  suit  against  the  United  Properties  Co.,  Dennia 
Searles  and  stockholders  of  the  Oakland  Rys.  for  recovery  on  the  $2,500,000 
note  issue  of  the  Oakland  Rys.  (see  table  below)  In  order  to  protect  the 
noteholders  in  the  event  that  the  proposed  reorganization  of  the  San  Fran- 
cisco-Oakland Terminal  Rys.  Is  not  carried  through.     V.  101,  p.  615. 

ORGANIZATION.— Incorp.  In  California  on  March  21  1912.  Has 
consolidated  the  following  (V.  94.  p.  912): 

Oakland  Traction  Co.  East  Shore  &    Suburban  Ry.  Co. 

San  Fran.  Oak.  &  S.  J.  Cons.  Ry.  California  Railway. 

The  San  Fran.-Oak.  Term.  Rys.  assumed  the  total  bonded  debt  of  the 
merged  companies. 

The  Sacramento  Short  Line  and  San  Jose  Short  Lino.  Incorp.  Jan.  21  1911 

In  California  In  the  interest  of  the  San  Fran.-Oakland  Term.  Rys.  System. 

the  former  with  $10,000,000  stock  and  the  latter  with  $8,000,000  stock. 

have  been  morged  in  the  San  Fran.-Oak.  Term.  Rys. 

I       Operates  the  street  railway  lines  of  and  connects  Oakland,   Berkley, 

I  Alamoda,  Richmond.  Emeryville,  Piedmont,  Albany,  San   Lorenzo.   San 

i  Leandro   and    Hayward.     Also   connects   Oakland,    Berkley.    Rmeryvllle, 

Piedmont  and  Albany  with  San  Fran,  by  electric  train  and  ferry  service. 


Sept.,  1916. 
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In  May  1916  the  Cal.  BR.  Coram,  auth.  the  issuance  of  $180,000  6% 
equipment   notes.     See  below. 

STOCK —                                                                 Div.  Period.    Outstanding. 
Common  ($100)... $15,125,000 

Class  A  pref.  ($100)  6%  cum Q.-M.  21  12,050.000 

Class  B  pref.  ($100) 1,000,000 

BONDS —  Date.       Interest.     Outstanding.     Maturity. 

San  Fran. -Oak.  Term.  Ry. — 

Collateral  notes 6%  $509,590 

Equip  notes  ($500  &  $1,000)..   1916  6M-N  180,000       ""SeeText 

Oakland  Traction  Co. — 
Oakland    Trac    Co    gen    conf   1907       5  g  J-J18       3,177,000  Jan  18  1935 

mtge,  g,  $12,000,000,  sink-Unt.  at  Wells,  Fargo-Nevada  Nat.  Bk.,  San 

ingfund  ($1,000)-- c*l      Fran.,  Union  Tr.  Co.,  San  Fran.,  Trustee. 

General    consolidated    mtge.f   1905       5  g  J-J  2,134.000  Jan     2  1933 

Oakland  Trac  Consol,  $7 -Unt.  at  Wells  Fargo  &  Co.,  Bank,  N.  Y.,  and 

000,000,  gold  ($l,000)--_cl      San  Fran.;  Union  Tr.  Co.,  San  Fr.,  Trustee 
Oakland  Trac  equip  $250,000/   1911       6  J-J  95,000  See  text 

(sec  by  60  P-A-Y-E  cars)-Jlnt.  at  1st  Fed.Tr.Co.,SanFr.,trus.,  or  N.Y. 
1st  mtge   (see  text)  Oakland/   1902       5  g  J-J  1,202,000  July    1  1932 

Traasitconsg,sf($l,000)c*\Union  Trust  Co.,  San   Francisco,  Trustee. 
1st  con  s  f  M  Oak  Tran,$3,-(   1901       5  g  J-J  1,595,000  July   11931 

\Mercantile  Trust  Co.,  San  Fran.,  Trustee. 
1898       6gJ-J  1,121,000  July   7  1918 

Int.  at  Wells  Fargo  &  Co.  Bank,  N.  Y.  and 
San  Fran.,  Cal.  Safe  Dep.  &  Tr.  Co.,  Trus. 

1892  6  g  M-S  250.000  Mar.  1  1922 
Int.  at  Wells  Fargo  &  Co  Bank,  N.  Y.  &  S.F. 

1893  6  g  M-S  15        250.000  Mar.  15    '23 
,Int.  at  Wells  Fargo  &  Co.  Bank,  N.Y.  &  S.F. 

1893       6  g  J-J  18,000  Jan.    1  1923 


San  Fran  O  &  S  J  Ry  2d  mtge 
$1 .500,000  g  ($1 ,000)  s  f.c* 


000,000  ($1,000),  g 

l6t  mtge  Oakland  Transit  Co, 

$1,400,000,  g,  s  f,  not  sub- 
ject to  call c* 

Oak  San  Lean  &  H   1st  M 

g,  $250,000  ($1,000) 

23d  Ave  El  Ry  1st  mortgage, 

gold  ($1,000),  $250,000--- 
Alameda  Oak  Park  &  Pied  El 

Ry  1st  M,  g,  $350,000 

San  Fran  Oak  &  San  Jose  Cons  Ry — 
General    consolidated    mort-f    1908       5  g  M-N19  1,587,000  May  19  1938 

gage,  $7,500,000  ($1,000),  Union  Trust  Co.,  San  Francisco,  Trustee. 

gold c*       Interest  at  office  of  co.,  Oakland,  or  Wells 

Fargo-Nevada  Nat.  Bank,  San  Fran. 
1903       5gJ-J  3,000.000  Jan    2    1933 

San   Fran   O   &   S  J   Ry   1st  Int.  at  Wells-Fargo-Nevada  Nat.  Bank  in 

mortgage,  $3,000,000  ($l,-{     San  Francisco  and  W.  F.  &  Co.  Bank  in 

000),  sf.  gold c*       N.Y.     Union  Trust  Co.,  San  Francisco. 

1906       5gJ-J  1,500,000  Jan   2    1933 

Int.    at    Wells-Fargo-Nevada    Nat.    Bank. 

San   Francisco,    or   at   company's   office. 

Union  Trust  Co.,  San  Francisco,  Trustee. 

East  Shore  &  Suburban  Ry.C'o. — 
1st  mtge  $750,000  gold  s  fl   1905       5  g  J-J  656,000  July  1   1940 

($1,000)  sub  to  call  HO&int /Mercantile  Trust  Co..  San  Fran..  Trustee 

Notes  of  Subsidiary  Cos. — 
Oakl  Rys  coll  tr  notes  $2,500,- f   1912         6%  2,500.000  See  text 

000   ($25,000)   red   at   100{Int.  at  Anglo-California  Tr.  Co.,  San  Fran.. 

and  int I     Trustee,  or  N.  W.  Halsey  &  Co..  N.  Y. 

Oakland  Term  coll  notes  $l,-[    1912       6  F-A  1,100,000  See  text 

100,000  g  ($1,000,  $2,000, Unt.  at  Anglo-California  Tr.  Co.,  San  Fran. 

$5,000  &  $10,000)  gup&l.l     Callable  at  101  and  interest. 

Slock. — Total  of  com.  and  Class  A  pref.  stocks  are  the  same  in  amount 
respectively  as  the  combined  total  issue  of  com  and  pref.  stocks  of  the 
merged  companies.  Class  B  pref.  was  issued  to  East  Shore  &  Sub.  stock- 
holders, that  company  having  no  pref.  stock,  and  is  offset  by  addition  of 
physical  properties  of  San  Jose  Short  Line  and  Sac.  Short  Line  and  dock 
property  known  as  the  Key  Route  Basin. 

San  Francisco-Oakland  Terminal  Rys. — The  equip,  notes  of  1916  are  se- 
cured by  32  steel  cars  costing  $234,000.  They  mature  $10,000  s.-a.  from 
May  1  1917  to  Nov.  1  1925,  incl.  Callable  at  100 H  and  int.  on  60  days' 
notice.     The  collateral  notes  are  secured  by  $775,000  general  lien  bonds. 

Oakland  Trac.  Co.— Of  the  $12,000,000  bonds  of  1907.  $6,865,000  are  re- 
served for  prior  liens  and  $1,843,000  are  deposited  under  the  Oakland 
Ry.  coll.  notes.  A  sinking  fund  began  in  1907  which  will  retire  about 
$7,000,000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Trac.  consolidated 
mortgage,  $4,846,000  are  reserved  to  retire  prior  liens.  $20,000  have  been 
canceled.  A  sinking  fund  began  in  1906  which  will  retire  $6,000,000  bonds 
by  July  1  1928.  See  V.  81,  p.  668.  The  auth.  amount  of  1st  consol.  mtge 
of  1902  of  Oakland  Transit  Consolidated  was  originally  $6,500,000,  but 
shareholders  voted  on  June  17  1904  to  cancel  $1,654,000  previously  re- 
served for  extensions  and  improvements.  V.  78,  p.  2385.  Of  the  remain- 
ing bonds  auth.  $3,495,000  are  reserved  for  prior  liens  and  $149,000  have 
been  canceled  by  sink.  fd.  A  sinking  fund  for  these  bonds  commenced  in 
1903  and  ranges  from  $10,000  to  $250,000  per  year,  which  will  retire  at 
maturity  $4,000,000  bonds.  Bonds  not  subject  to  call,  but  may  be  pur- 
chased for  sinking  fund  in  open  market.  See  V.  75,  p.  135.  Of  the  $3.- 
000.000  first  consols.  Oakland  Transit,  $1,400,000  are  reserved  to  retire 
underlying  Hens  at  maturitv.  $5,000  have  been  retired.  A  sinking  fund 
commenced  on  these  bonds  in  1912,  which  will  retire  or  provide  for  $2,000.- 
000  of  the  bonds  on  or  before  maturity.  Interest  on  both  consol.  mtges. 
is  payable  at  Wells,  Fargo  &  Co.  Bank  in  New  York  or  Wells.  Fargo  Nevada 
Nat.  Bank.  San  Francisco. 

Both  the  Oakland  San  Leandro  &  Hay.  Elec.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  commencing  ten  years  after  date  and 
increasing  from  2%  yearly  (of  total  bends  outstanding)  for  the  first  five 
years  to  S%  for  last  5  years.    The  bonds  are  not  subj.  to  call  before  maturity. 

Equipment  notes  mature  $31,000  annually  on  Jan.  2  1912  to  1918.  Incl.- 
$33  000.   1919.     $155  000  have  been  retired. 

San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — $4,500,000  consol 
mortgage  bonds  are  reserved  to  retire  prior  liens  and  $1,413,000  are  de- 

gosited  under  the  Oakland  Ry.  coll.  notes.  A  sinking  fund  on  these 
onds  begins  1915  to  1917,  installments  totaling  $4,345,000.  Red.  on  any 
Int.  date  at  102  >£  and  iDt  A  sinking  fund  on  the  San  Fran.  Oakland  &  Sau 
Jose  Railway  1st  5s  is  provided  which  will  retire  bonds  as  follows:  In  1915 
and  1916.  $25,000  each  year;  in  1917  and  1918.  $35,000;  in  1919  and  1920 
$50,000,  in  1921  and  1922.  $75,000;  in  1923,  $90,000;  in  1924  and  1925, 
$100,000;  In  1926.  $115,000;  In  1927  and  1928,  $125,000;  in  1929.  1930,  1931 
and  1932.  $150,000.  These  bonds  cannot  be  called.  See  V.  76,  p.  655. 
The  following  amounts  are  payable  annually  to  a  sinking  fund  on  the  San 
Francisco  Oakland  &  San  Jose  Railway  2d  mtge.  bonds:  1915,  $10,000 
1916.  $15,000;  1917.  $20,000;  1918,  $25,000;  1919.  $30,000;  1920.  $35,000: 
1921,  $40,000;  1922,  $45,000;  1923  to  1925,  inclusive,  $50,000:  1926  and 
1927.  $60,000;  1928  to  1932.  inclusive,  $75,000.  These  bonds  are  not 
subject  to  call. 

East  Shore  &  Sub.  mtge.  Is  a  closed  mtge.  Sinking  fund.  1  %  %  yearly  on 
all  bonds  outstanding,  expected  to  retire  entire  Issue.  V.  94,  p.  123. 
$94,000  in  sinking  fund  April  30  1916. 

Notes. — The  Oakland  Rys.  and  Oakland  Terminal  coll.  notes  fell  due 
June  12  1913  and  Aug.  20  1913,  respectively.  Interest  at  rate  of  6%  per 
annum  is  being  paid  on  the  notes. 

EARNINGS. — For  years  ending  June  30  (see  V. 
Year  ending  Gross  Net    (after       Other 

June  30 — •  Earnings.  Taxes).        Income. 

1915-16 *$4,417,848   *$1,089,771     $60,413 

1,169,357 
1,387,936 

*  Including  in  1915-16  direct  exposition  ferry  earnings, gross,  $114,553; 
net,  $49,161.  Loss  due  to  jitney  competition  in  1915-16  estimated  at 
$320,000,  with  no  corresponding  decrease  in  operating  expenses. 

ROAD. — Operates  258.72  miles  (all  tracks)  of  electric  railways.  Has  402 
pass,  cars,  1  combination  car,  2  electric  locomotives,  14  freight  cars,  53 
service  cars,  2  wrecking  cars,  1  wrecking  crane,  1  pile  driver  and  5  ferry- 
boats. In  1915  made  a  new  contract  for  power  with  Consolidated  Electric 
Co.  (successor  to  the  United  Lt.  &  Pow.  Co.)  under  more  favorable  terms. 

OFFICERS. — Pres..  G.  K.Weeks;  V.-P..  W.  R.  Alberger:  Sec.  &Treas. 
F.  W.  Frost;  Aud.,  B.  W.  Fernald.— V.  101,  p.  1372,  1886,  1974.  2145; 
V.  102,  p.  251,  1061,  1812,  2343;   V.  103,  p.  580,  763,  759,  1119. 


1914-15 4,353,891 

1913-14 4,562,113 


62,665 
89,222 


103,  p.  753) 

Interest, 

&c.  (.net.) 

$1,019,461 

1,025,583 

832,206 


Balance, 
Surplus. 
$130,723 
206,439 
644,952 


OAKLAND  ANTIOCH  &  EASTERN  RY. 

Financing. — Jan.  1  1915  interest  was  defaulted.  In  order  to  meet  out- 
standing obligations  and  avoid  further  assessments  on  the  stock  and  possible 
foreclosure,  a  plan  for  funding  coupons  maturing  in  1915,  1916  and  1917 
was  agreed  upon  substantially  as  outlined  in  V.  101,  p.  288.  The  stock- 
holders were  called  upon  for  a  loan  of  $3  per  share,  the  loans  being  evi- 
denced by  the  company's  6%  promissory  notes  secured  by  1st  M.  bonds 
on  the  basis  of  the  bonds  being  worth  80. 

ORGANIZATION. — Incorporated  in  California  in  April  1911 .  Controls 
through  stock  ownership  Oakland  &  Antioch  Ry.  (34.12  miles  between  the 


points  named)  and  San  Ramon  Valley  RR.  (8.7  miles  between  Saranao 
and  Diablo,  Contra  Costa  County. 

In  July  1913  Cal.  RR.  Comm.  authorized  the  issue  of  $1,000,000  addi- 
tional 1st  M.  bonds  (not  incl.  in  amount  reported  outst.  below).  V.  97. 
P'  n8;,X.vS§-^„1839-  °n  Au8-  20  1913  Cal.  RR.  Comm.  auth.  a  further 
issue  or  $500,000  1st  M.  bonds  (not  incl. in    amount  outst.  below). 

Assessments. — The  following  assessments  were  levied  on  tho  stocks  of  the 
orn™  c\.Antlocn  &  Eastern  Ry.  and  the  Oakland  &  Antioch  Ry.  (of  whose 
.55.U00  shares  outstanding  34.7.3  shares  are  owned  by  the  O.  A.  &  E.  Ry  )■ 
Aug.  5  1913.  $5  and  $10  per  share,  respectively;  Jan.  16  1914.  $4  and  $8 


(steam  road)  for.  it  is  stated.  $500,000.  See  V.  96.  p.  1630.  This  is  pre- 
liminary to  an  extension  of  the  O.  A.  &  E.  Ry.  from  Marysville  to  Colfax. 
On  June  20  1913  the  Cal.  RR.  Comm.  authorized  the  Nevada  County  Co. 
to  issue  $500,000  5%  bonds  to  standard-gauge  the  road  from  Colfax  to 
Nevada    City. 

a  Tne  company  has  made  a  traffic  agreement  with  the  Atchison  Topeka  & 
Santa  be  Ry  under  which  the  latter  company  reaches  Sacramento  and 
points  beyond.     V    98.  p.  1070  and  1072. 

a^T^^nn^S.^^8-      Date-       Interest.     Outstanding.      Maturity. 

Stock  $10 ,000 ,000  ($100) $8  740  000 

P^l'i  n?,^e  .S5.000000    gold]   1911       5~g~  A-O  2',500:000  Oct"  1  1941 

($1,000)  sinking  fund         c  Int.  at  Union  Trust  Co..  San  Fran.,  trustee. 

°ak  £  £ntnnm  ^  ??  M9  '°9°  \  t  1910       5  «  J"J  2  -0°0  -000  July    1  1940 

gold  ($1 .000)  sinking  fund.  (Int.  at  Anglo-Calif.  Tr.  Co. ,  San  Fr. ,  trustee. 
San  Ramon  Val30-yr  $250,-\   1912       6gM-9  100.000  Mch  1  1942 

000  gold  ($1,000)  ./Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 
Cony  gold  notes  $700,000--.   1913  6%  317.500     Feb  1  1918 

Stockholders  loan 7  1916  6%  88,000     Jan  1  1918 

o     r       1r>,.™    ^  ,_         (Interest  at  Union  Trust  Co..  San  Francisco. 

block. — 12.600  shares  have  been  forfeited  for  non-payment  of  assessm'ts. 

Bonds. — Oak.  Ant.  &  East.  1st  M.  bonds  are  subj.  to  call  at  110  and  int. 
on  any  int.  day.  Of  the  remaining  bonds  $2,111,000  are  pledged  as 
collateral  and  $389,000  are  in  company's  treasury.  Sinking  fund  com- 
mencing Feb.  1  1918,  as  follows:  1918-27.  inclusive,  $35,000  yearly 
1928-37,  $75,000  yearly;  1938-41,  $160,000  yearly.  Oakland  &  Antioch 
bonds  are  callable  at  110  and  interest.  Sinking  fund  beginning  May  1 
1916,  as  follows:  1916-25.  $15,000  yearly;  1926-35,  $35,000  yearly 
1936-40.  $75,000  yearly.  San  Ramon  Valley  sinking  fund:  1918-27,  $1  875 
yearly;  1927-37,  $4,375;  1937-42.  $9,375  yearly.  The  $700,000  convertible 
notes  are  redeemable  the  first  year  at  100 Y>;  second  year  at  100 M.  and 
the  third  and  fourth  years  at  100.  They  are  secured  by  bonds  as  collateral, 
and  are  convertible  into  such  bonds  on  the  basis  of  the  bonds  being  worth 
85  and  the  notes  96  H . 

EARNINGS.— For  year  ending  June  30  1916,  gross.  $631,116:  expenses, 
$425,403;  taxes,  $26,880;  operating  income,  $178,833;  other  income,  $271; 
rent  for  leased  roads,  $104,621;  interest  on  funded  debt,  $164,788;  other 
interest  and  miscellaneous,  $79,062;   deficit,  $169,367. 

ROAD. — Total,  127.588  miles  in  operation.  Has  leased  the  first  unit  of 
the  Sacramento  Valley  Electric  Ry.  The  road  is  to  be  extended  to  Wood- 
land and  Red  Bluffs.  128  miles. 

OFFICERS.— Pres.,  Walter  Arnstein;  V.-Ps.,  S.  L.  Naphtaly  and  H.  C. 
Breeden:  Sec.  Treas.  &  Gen.  Mgr.,  H.  A.  Mitchell. — V.  100,  p.  902,  1438. 
1511,  1593;  V.  101,  p.  132,  288.  1973;  V.  102.  p.  67,  251,  1626,  1815. 


OIL  CITY,  PA. 

CITIZENS'  TRACTION  CO.— A  trolley  road. 

In  1912  control  of  road  was  purchased  by  a  bankers'  syndicate,  which 
has  made  considerable  extens.  &  Impts.  to  elec. -lighting  and  traction  busi- 
ness. 

ORGANIZATION. — Incorporated  in  Pennsylvania  May  23  1902.  Owns 
and  operates  the  Citizens'  Light  &  Power  Co.  (capital  $75,000) ,  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  of  ground) , 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK  AND  BONDS —      Date.       interest.     Outstanding.     Maturity. 

Common  $1,000,000  ($50) $1,000,000       See  text 

Preferred  $1,000,000  ($50) Q-J  *1 ,000,000  July  '16,  IK 

First    mtge    $2,500,000    gold!    1912       5  A-O  1,349,000  Apr   I    1942 

($1,000)  sinking  fund.c*tf /Pa.  Co.  for  Ins.  on  L.  &  G.  A.,  Phila.,  Trus. 

*  Of  the  $1,000,000  outstanding  $450,000  are  in  the  treasury. 

Bonds. — The  remaining  $1,151,000  bonds  are  reserved  for  additions  and 
extensions  under  carefully  guarded  restrictions.  Red.  at  105  and  int.,  in 
whole  on  or  after  April  1  1917,  or  in  part  for  sink.  fd.  on  or  after  July  1  1918, 
Sinking  fd.  of  1%  per  ann.  becomes  operative  July  1  1918.  An  improve- 
ment fund  of  M  of  1%  per  ann.  operative  on  Jan.  I  1923.  See  V.  94. 
p.  1118.  697.     Interest  at  office  of  trustee. 

Dividends. — First  div.  on  pref. — 2H% — was  paid  Jan.  2  1913:  July. 
1913.  2%.  In  1914.  Jan..  2%;  July.  234%.  In  1915.  Jan.,  3%;  in 
April  paid  a  auar.  div.  of  lJ-£%  and  same  rate  quar.  since  to  and  incl. 
July  1916.    Initialdiv.  on  com.,  1%,  paid  Nov.  1915.   In  1916,  H  of  1%. 

EARNINGS.  For  12  mos.  ending  July  31  1916  (incl.  Citizens'  Light  <fc 
Power  Co.),  gross,  $405,418;  net,  $165,144;  taxes  and  charges,  $92,286; 
surplus,  $72,858. 

ROAD. — Operates  35.11  miles  of  track  connecting  Franklin  and  Oil  City 
by  two  routes  (on  either  side  of  the  Allegheny)  and  reaching  the  boroughs 
of  Rouseville  and  Siverly.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  cars,  11  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  for  Oil  City 
and  vicinity. 

OFFICERS. — Pres..  Joseph  Seep.  Titusville;  V.-P.,  R.  W.  Meirs;  Sec." 
John  E.  Zimmermann;  Treas.,  B.Borie  Jr.;  Oper.  Mgrs.,  Day&Zimmer- 
mann,  Philadelphia.  Pa.— V.  92,  p.  1563;  V.  94.  p.  697,  1118,  1316;  V. 
100,  p.  53;  V.  101.  p.  1806. 

OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  RAILWAY  CO.— 

ORGANIZATION. — Incorporated  in  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to 
Oklahoma  Ry.  Co..  increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  interurban  road  with  all  the  powers  of  a  steam  railroad  corpora- 
tion and  of  a  lighting  and  power  co.,  and  increased  stock  from  SI  ,000,000  to 
$3,000,000.  On  Apr.  1  1911  purchased  Oklahoma  City  &  Suburban  By. 
and  on  Aug.  1  1911  purchased  the  El  Reno  Interurban  Ry.  and  the  city  lines 
and  franchises  in  El  Reno.  The  Oklahoma  Ry.  also  owns  the  Guthrie  City 
Ry.  and  the  No.  Canadian  Valley  Ry.  In  1911  increased  stock  from  $2,000,- 
000  com.  and  $1,000,000  pref.  to  $10,000,000  com.  and  $5,000,000  pref. 
About  two-thirds  of  road  on  private  right-of-way  (incl.  28  miles  of  track 
within  city);  Oklahoma  City  franchise  perpetual,  subject  to  right  of  city 
to  purchase  property  on  Jan.  31  1932  or  at  end  of  any  15-yoar  period 
thereafter.     El  Reno  franchise  expires  1933;  other  franchise*  perpr-tual 

The  Guthrie-Edmond  Electric  Ry.  was  incorp.  in  Dec.  1915  with  $500,000 
capital  to  build  the  extension  from  Edmond  to  Guthrie,  15  miles,  placed  in 
operation  July  20  1916. 

STOCK  AND  BONDS—      Date.      Interest. 

Common  $10,000,000  ($100) 

Pref  $5,000.000($1 00)5%  cuin ----,--,- 

First     and     refunding     mtgel    1908       5  g  J-J 

$3,000,000  ($1,000)  gold  c*  Jlnt.  at  Safe  Dep.  &  Tr  Co..  Pitt sb..  Trustee. 
First  &  ref  mtge  $12,000,0001    1911      ,5  gJ-J    ,  tt  3.635.000  Jan     1  1941 

gold  ($1.000) c*Unt.  at  Mississippi  Valley  Tr   Co..  St.  Louis. 

e    «  wi.uuw  Trustee,  or  Harris  Tr.  &  Sav.  Bk..  Chic. 

Junior  M  g  bonds  ($1.000).cf   1916       «W  ^n00(»')    ,  JV„?(fe  *5J* 

Red  at  101H  and  Interestflnt.  at  Miss.  Vail.  Tr.  Co..  St.  Louto..  Tr. 
Collateral  trust  notes  $80.0001    1913       6  A-O  20.000  See  text 

($1.000) (In*-  »*  st-  Louis  Union  Tr.  Co  .  Trustee. 

Bonds.— Of  the  1st  &  ref.  bonds  of  1911.  $365,000  are  reserved  to retire 
underlying  bonds;  remaining  bonds  can  be  issued  at  not  exceeding  80%  W 
cost  of  extensions,  enlargements  and  additions  under  certain  restrict  ions. 
Su 
V. 
bonds 

addHionaSrlty  VorVst  &  ref"5s"of  imJSqmmvf^."^^ 
bonds  of  1908  can  be  called  aft.  1917  on  90  days  notice  at  110  *  Int  No 
sinking  fund.  Tho  junior  mtge.  bonds  mature  115,000  s.-.i-  nom  Jan.  1 
1918  to  Julv  1  1925  and  $260,000  on  Jan.  I  1926.  , They  are  secured  to ;a 
lion  on  the  entire  property  subject  to  $4,000,000  underlying  bonds,  and  also 
cover  the  extension  from  Edmond  to  Guthrie,  subject  to  a  construction 


Outstanding.      Maturity. 

$3,800,000     

1,795.400  Jan'12,l>i% 
365.000  Jan     1  If" 
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Hen  of  $450,000.  Exempt  from  all  genoral  taxes  in  Oklahoma.  V.  102.  p. 
1987.  Coll.  trust  notes  of  1913  (auth.  $80,000)  due  serially  $20,000  each 
Oct.  1  from  1914  to  1917  Inclusive. 

Dividends. — On  pref..  1st  div. — 5% — paid  Jan.  1909  and  \M%  quar. 
since  to  and  incl.  Jan.  1912.     None  since. 

EARNINGS. — For  year  ending  June  30  1916,  gross.  $846,676;  net,  aftor 
taxes,  $377,904:  other  income,  $22,916:  int.,  discount  and  misc.  deductions, 
$261,478:  surplus,  $139,343.  Passengers  carried  in  year  ending  June  30 
1916,  14,164,922,  against  13,268.570  in  1914-15. 

ROAD,  &C. — Operates  about  138  miles  of  track  comprising  tho  street 
railway  systems  In  Guthrie  i.t>.7  m.)  and  Oklahoma  City  (00  m.)  and  the 
Interurban  lines  to  El  Reno  (placed  in  operation  Dec.  3  1911),  Norman 
(placed  in  operation  Nov.  15  1913)  and  Edmond  (placed  in  operation  May 
28  1911).  Tho  extension  to  Guthrie  was  placed  in  operation  July  20  1916. 
Standard  gauge,  65.  70  and  100-lb.  rails.  110  pass,  and  32  freight  and  other 
cars;  2  electric  and  1  steam  locomotive.  Power  plant  has  8,000  k.  w. 
capacity.     Also  owns  valuable  terminal  station  in  Oklahoma  City. 

OFFICERS— Pres.,  Anton  H.  Classen;  V.-l\,  J.  W.  Shartel;  V.-P.  & 
Gen.  Mgr.,  Geo,  W.  Knox:  Sec,  Chas.  Hoopes;  Treas.,  Henry  M.  Brauer. 
General  offices,  Oklahoma  City.— V.  102,  p.  713,  1812,  1987. 

OLEAN,  N.  Y. 

WESTERN  NEW  YORK  &  PENNSYLVANIA  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  on 
Nov.  17  1906  and  is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.;  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.:  Bradford  St.  RR.  Co.  has  also  been  consolidated.  Owns  entire 
stock  of  Shinglehouse  St.  Ry.  Operates  mostly  on  private  right-of-way. 
Franchises  practically  perpetual,  except  in  City  of  Bradford,  where  rights 
expire  in  1944. 

On  April  15  1910  up-State  Public  Serv.  Comm.  authorized  company  to 
Increase  stock  from  $2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90.  p.  1103.  $500,000  ref.  bonds  were  exchanged  for  $500,000  new 
first  preferred  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100).. ._       $1,000,000    

First  pref  (6%  cum)  $600,0001 

($100) ..J J-J  600,000  July'16.3% 

2d  pref  (5%  non-cum)  $1,000-1 

000    ($100) .J 1,000,000  NodiVdyet 

First  and  ref  mtge  $5,000.0001    1906       5  g  J-J  2.228.000  July   I   1957 

gold  ($1,000) .c*.tf/Int.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Olean    Street    Ry   first   mtgel    1899       5  g  M-N  156,000  Nov  1   1929 

$225,000  ($1,000)  g..c*.tf|Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Olean  St  Ry  1st  exten  mtgef   1901        5  g  F-A  102,000  Aug    1  1931 

$130,000      ($1,000)      goldant.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(cannot  be  called) c*.tf  [Sinking  fund  of  $2,000  commenced  in  1903. 

Bonds. — Of  the  $5,000,000  1st  &  ref.  bonds,  $258,000  are  reserved  for 
prior  liens.  Additional  bonds  for  extensions  and  additions  at  85%  of  cost. 
Are  subject  to  call  at  110  and  interest.     See  V.  91,  p.  1162. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  in 
Nov.  1901,  $4,000  being  paid  annually,  $69,000  had  been  paid  to  Dec.  31 
1915.  Bonds  cannot  be  called .  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $28,000  had  been  paid  into  the  fund 
Dec.  31  1915.  In  addition,  the  Shinglehouse  RR.,  whose  stock  is  owned,  has 
$49,000  5%  bonds  due  in  1933,  which  have  a  sinking  fund  of  $1,000  yearly. 

Dividends. — On  1st  pref.  3%  semi-ann.  from  Jan.  1911  to  July  1916,  incl. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $448,919;  net,  after 
taxes,  $194,436;  other  income,  $4,357;  interest,  rents,  &c,  $132,298;  sur- 
plus, $66,495. 

ROAD. — Operates  in  Olean  and  Bradford,  and  between  those  points; 
and  lines  from  Bradford  to  Lewis  Run  from  Olean  easterly  through  Cere; 
where  a  connection  is  made  (with  the  Shinglehouse  RR.)  to  Bolivar;  from 
Olean  westerly  to  Salamanca  and  thence  to  Little  Valley;  from  Seneca 
Junction,  N.  Y.,  to  Clarkdale,  Pa.  Total  about  98  miles  of  road.  70-lb. 
rails.     58  passenger  cars,  30  freight  cars,  5  snow  plows. 

OFFICERS.— Pres.,  W.  R.  Page,  Olean;  V.-P.  &  Treas.,  Jos.  B.  Mayer 
New  York;  Sec,  James  P.  Quigley,  Salamanca;  Gen.  Mgr.,  I.  W.  Miller. 
—V.  90,  p.  978.  1103;   V.  91.  p.  1162.  1712;   V.  92,  p.  732. 


OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY.— A  trolley  road. 
ORGANIZATION. — Incorporated  in   Nebraska.     Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry. 

6  Bridge  Co.  in  Council  Bluffs,  la.,  until  1947,  together  with  its  bridge  over 
Missouri  River,  rental  being  $60,000  per  annum,  in  addition  to  all  fixed 
charges. 

Fare  Decision. — District  Judge  Sears  on  May  12  1914  granted  a  temporary 
Injunction  restraining  the  enforcement  of  the  city  ordinance  providing  for 

7  fares  for  25c,  pending  the  trial  of  the  suit,  on  the  ground  that  the  rate 
would  be  confiscatory.  V.  98,  p.  1538. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.       Maturity- 

Common  $10,000,000  ($100) $5,000,000    Oct  '16,1% 

Pref  5%  cum  from  Jan  1  19041 5  Q-J  4,000.000    Oct  '16, 1M 

$5,000,000  ($100) ...{ 

First  cons  M   $10,000,000  g)   1902       5  g  J-J  9,619,000  Jan    1    1928 

($1,000)  no  sink  fund.c*.tf  /Interest  at  Guaranty  Trust  Co..  New  York." 

Stock  and  Bonds. — $5,000,000  com.  and  $1,000,000  pref.  stock  are  set 
aside  for  add'ns  &  imp'ts.     Of  the  first  consols,  $381 ,000  owned  and  in  treas. 

Dividends. — First  dividend  on  pref.  stock,  1H%,  was  paid  April  1  1904. 
and  same  amount  quarterly  to  and  including  Oct  1916.  On  com.,  1st  div. 
2%,  paid  July  1907.  In  1908  to  1911,  4%  per  ann.  In  1912,  1913  and 
1914,  5%.     In  1915,  4lA%.     In  1916,  4%. 

REPORT. — For  calendar  years: 
Cal.  Gross      Net  (.after    Other    Rentals,  Pf.Div.        Common  Bah, 

Year.   Earnings.     Taxes).       Inc.    Int.,&c.     (5%).      Dividends.        Surp 

%  %  ^  %  flt  SH  ^ 

1915.. .2,996, 079  1,098,776  12,919  631,350  200,000  (4M)212,500  67.845 
1914.. .2.966,214  1,124,856     7,214  623,749  200,000       (5)250,000  58,321 

ROAD. — Operates  162.53  miles  of  track,  embracing  all  the  street  railways 
In  Omaha,  Florence  and  Benson,  Neb.,  and  in  Council  Bluffs,  la.,  including 
the  Omaha  and  Council  Bluffs  bridge. 

OFFICERS.— Pres.,  G.  W.  Wattles;  V.-P.,  Frank  T.  Hamilton;  2d  V.-P. 
&  Gen.  Mgr.,  W.  A.  Smith;  Sec.  &  Aud.,  W.  G.  Nicholson;  Treas.,  A.  S. 
Widenor;  Asst.  Gen.  Mr.,  R.  A.  Leussler. — V.  86,  p.  169:  V.  91.  p.  791: 
V.  93.  p.  45;  V.  94,  p.  351,  912;  V.  98,  p.  156.  1538;  V.  100.  p.  557.  2,168. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. 

ORGANIZATION. — Incorp.  in  Iowa  in  1902.  An  electric  road.  Is 
leased  to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  lease,  see 
statement  of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha 
Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach 
Ry.  The  $600,000  mortgage  of  the  former  company,  made  to  the  Royal 
Trust  Co.  of  Chicago  and  Albert  E.  Johnson,  as  trustees,  is  all  held  by  the 
Ry.  &  Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt. 
Franchises  run  until  1946.  On  Nov.  6  1911  U.  S.  Supreme  Court  suspended, 
pending  appeal,  the  order  of  the  Inter-State  Commerce  Comm.  (VT  89,  p. 
1597),  reducing  the  fare  from  Council  Bluffs  to  Omaha  from  15  to  10  cents. 
V.  93,  p.  1387,  940.  On  June  9  1913  the  U.  S.  Supreme  Court  held  that 
the  Commerce  Commission  had  no  authority  to  make  the  reduction. — 
V.  96,  p.  1702. 

STOCK  AND  BONDS—      Date.       Interest.      Outstanding.      Maturity. 

Common  $1,500,000   ($100) $1,500,000     

Pref  4%  cum  from  Feb  1  19071 F-A  1,500,000  In  1916,  4% 

$1,500,000  ($100) / 

1st    consol    mtge    $2,000,0001    1902       5  J-J  1 .808,000  Jan.    11928 

($1,000)    gold c*tf  I  Interest  at  Central  Trust  Co..  N.  Y.,  Trustee 

Bonds. — Of  the  new  1st  consolidated  mtge.  for  $2,000,000,  $131,000  are 
reserved  for  improvements.  V.  89,  p.  1234,  1281;  V.  94,  p.  1119.  $600,000 
bonds  of  the  Omaba  Council  Bluffs  &  Suburban  Ry.  are  deposited  as  secur- 
ity for  the  O.  &  O.  B.  Ry.  &  Pridge  consol.  5s. 

Dividends. — Dividends  have  boon  regularly  paid  on  prof,  stock  sinco  1902. 

ROAD. — Comprises  33.69  miles  of  track.  Including  the  trackage  or  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  tho  Lake  Manawa  &  Manhattan 


Beach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.     Also 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres.,  Geo.  S.  Wright;  V.-P.,  G.  W.  Wattles;  Sec. 
O.  T.  Stewart;  Treas..  J.  J.  Spindler.— V.  89.  p.  1597;  V.  93.  p.  940.  1387 
V.  94.  p.  1119;  V.  96.  p.  1702;  V.  102.  p.  1060. 

OMAHA   &   LINCOLN   RAILWAY  &  LIGHT  CO. 

Controlled  by  the  samo  interests  as  the  Illinois  Traction  Co.  (see  under 
Champaign,  111.). 

ORGANIZATION. — Incorporated  in  Nebraska  In  July  1913  as  succes- 
sor to  the  Nebraska  Traction  &  Power  Co.     Stock,  $750,000. 

BONDS —  Dale.        Interest.     Outstanding.      Maturity. 

1st  intge  $2,250,000  ($1,000)/   1913       5  g  A-O  $125,000  Oct     11938 

no  sinking  fund c*llnt.  at  Central  Tr.  Co.  of  III., Chic. .Trustee. 

Botlds. — Subject  to  call  on  any  interest  date  at  105  and  interest. 

ROAD. — Operates  from  South  Omaha  to  Papillon,  11.5  miles.  Is 
building  an  extension  from  Omaha  to  Lincoln;  17  miles  of  this  is  in  operation. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  H.  E.  Chubbuck;  V.-P.,  Arthur 
English;  Sec,  Geo.  M.  Mattis;  Treas.  &  Aud.,  W.  J.  Achelpohl. — V.  98, 
p.  913. 

OSSINING,  N.  Y. 

HUDSON   RIVER   &   EASTERN   TRACTION   CO. 

ORGANIZATION. — Incorporated  in  New  York  on  Feb.  15  1906.  On 
May  23  1911  Pub.  Serv.  Comm.  granted  permission  to  build  an  extension 
from  Ossining  through  Briarcliff  Manor,  Pleasantville  and  Sherman  Park 
to  White  Plains,  17  miles.  3  miles  in  Ossining  are  in  operation.  On  Dec. 
27  1911  Pub.  Serv.  Comm.  auth.  $806,000  additional  bonds  to  complete 
extension  to  White  Plains  (V.  94,  p.  68) ,  of  which  $55,000  have  been  issued. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000 $84,000     

1st  mortgage  $1,000,000  gold/    1907       5  g  F-A  130,000  Feb    11957 

($1,000) c&rtf/Int.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Are  subject  to  call  on  any  int.  day  at  105  and  int. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $24,838;  net,  $360 
fixed  charges,  $9,951;  deficit,  $9,591. 

OFFICERS. — Pres.,  O.  G.  Bennett,  Ossining;  V.-P.,  Arthur  A.  Mc- 
Givney,  N.  Y.;  Sec,  Henry  D.  Swain.  Ossining;  Treas.,  &  Gen.  Mgr., 
W.  L.  Stratton;  Asst.  Treas.,  George  J.  F.  Secor. — V.  94,  p.  68. 


OTTUMWA,  IOWA. 

OTTUMWA    RAILWAY    &    LIGHT    CO.— Trolley. 

$630,200  com.  and  $234,500  pref.  are  owned  by  Standard  Gas  &  El.  Co. 

ORGANIZATION. — Incorporated  in  Delaware  on  Dec.  11  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $650,000  ($100) $650,000     

Pref  $1,250,000  ($100)  7%  cu Q-J  15  449.900  Jly'16.1 3€% 

1st   and  ref  mtg  $1,500,000?   1906       5  g  J-J  1,077,000    Jan    1  1924 

gold  ($1,000) c*\lnt.  at  Central  Trust  Co.,  Chicago,  Trustee. 

OttumTr&Lt  1st M  (closed)/   1901       5  g  A-O  278,000  Oct     11921 

($1,000)  gold  sk  fd c*llnt.  at  IS.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Stock. — Pref.  is  cumulative  from  and  after  July  1  1909;  redeem,  at  110. 

Bonds. — Of  the  1st  &  ref.  M.  for  $1,500,000,  $278,000  are  reserved  to 
retire  prior  liens,  $84,000  are  redeemed  and  $61,000  are  reserved  for  ex- 
tensions and  betterments.  The  new  bonds  are  subject  to  call  at  103  and  int. 
A  sinking  fund  of  1%  per  annum  on  bonds  out  commenced  July  1  1909. 
The  Ottumwa  Traction  &  Light  Co.  bonds  can  be  called  since  Oct.  1  1911 
at  105  and  int.  and  each  year  thereafter  at  %  %  less  until  par  is  reached. 
V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000  annually  is  operative 
from  1907  to  1910  and  $8,000  annually  from  1911  to  1921. 

Dividends. — initial  div.  on  pref. — \%% — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  including  July  1916. 

EARNINGS. — For  year  end.  July  31  1916,  $345,748;  net,  after  taxes, 
$157,212. 

ROAD. — Operates  13 'miles  of  trolley  road  in  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (including  68  miles  of  pole  line 
carrying  245  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
&c. ,  and  operates  a  system  of  steam  heating,  with  3  miles  of  mains. 

OFFICERS. — Pres..  Arthur  S.  Huey;  Sec.  R.  J.  Graf;  Treas..  J.  J. 
O'Brien;  Gen.  Mgr.,  C.  E.  Fahrney;  Mgrs.,  H.  M.  Byllesby  &  Co.,  Inc., 
Chicago,  111.— V.  89,  p.  994;  V.  97,  p.  237,  1899;  V.  99.  p.  675. 


PADUCAH,  KY. 

PADUCAH   TRACTION   &   LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  Nov.  17  1905  and  owns 
all  the  securities  of  the  Paducah  Traction  Co.  and  Paducah  Lt.  &  Power  Co. , 
which  companies  do  entire  electric  railway,  gas  and  commercial  electric 
lighting  and  power  business,  and  also  a  steam-heating  business  ,  in  Paducah. 
Street  railway  and  electric-lighting  franchises  expire  in  1931  and  1932,  re- 
spectively; gas  and  steam-heating  franchises  are  perpetual. 


STOCK  AND  BONDS—      Date. 

Common  $1,000 ,000  ($100) 

Pref  5%  cum$l,000.000($100) 

Coll    trust   mtge    $2,000,000/1905 


Interest. 


J-D 
5gM-N 


Outstanding.      Maturity. 

$1,000,000     

500,000  J'ne  '07,  1% 
629,000  Nov    1  1935 

gold    tfllnt.  at  State  St.  Trust  Co.,  Boston,  Trustee. 

Padu  St  Ry  1st  M  $100,000  gf   1890       6  g  J-J  76,000  July    11920 

sink  fd  of  $1,200  aim tfllnt.  at  Fidelity  &  Col.  Tr.  Co..Louisv.,Trus. 

Padu  St  Ry  mtge  $250,000  g     1893       6  J-J  98,000  July    1  1923 

callable  after  July  1  1913  at]  Int.    at    Fidelity    &    Columbia    Trust    Co., 

par    and    int c*&rtfl      Louisville,  Trustee. 

Peop  L  P  &  Ry  1st  M  $100.-f  1898       6  M-S  98.500  Sept  1  1917 

000  gold  callable  in  whole]  Interest  at  Citizens' Savings  Bank.  Paducah. 

or  part  at  par  &  int ntf  I  Mechanics'  Tr.  &  Sav.  Bk.,  Paducah,  Trust. 

Paducah  City  Ry  M  $1,000,-/    1902       5  g  J-J  238,000  July    1  1932 

OOOg  ($500-$l,000).c*&rtf\Int.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 
Notes  payablo  July  31  1916 252,000 

Stock  and  Bonds. — $100,000  pref.  stock  in  addition  to  amount  reported 
outstanding  is  held  in  treasury.  Red.  at  110.  Of  the  $2,000,000  coll.  tr. 
bonds,  $510,500  are  reserved  to  retire  prior  liens,  $274,000  are  in  treas., 
$63,000  in  sink,  fund  not  canceled,  and  $523,500  for  future  impts.  Subject 
to  call  as  a  wholo  at  105  and  int.  A  sinking  fund,  if  earned,  of  1  %  per  aim. 
of  bonds  out  commenced  Nov.  I  1906  and  became  obligatory  Nov.  1  1911. 
Of  Paducah  St.  Ry.  bonds  of  1S90,  $24,000  held  by  sinking  fund  on  July  31 
1916.  Of  its  bonds  of  L893,  $76,000  reserved  to  retire  Isl  M.  bonds  due 
1920;  $2,000  held  in  sink,  fund  July  31  1916.  Mortgage  closed  except  tor 
refunding  purposes.  Paducah  City  Ry.  mortgage  is  closed  except  for  re- 
funding purposes;  $1,500  People's  Lt.,  Pow.  &  Ry.  Co.  bonds  were  held  in 
sinking  fund  July  31  1916. 

Dividends. —  First  div.  on  pref.  stock,  1 ' ,'  .  was  paid  Dec.  1  1906,  and 
1%  was  paid  again  on  June  1  1907.     None  since. 

EARNINGS. — Of  combined  cos.  for  12  mos.  ending  June  30: 

Year —  Gross.        Net .  aft.  Tux.     Interest.       Sink.  Fds. 

1915-16 $301,486         $110,332         $73,069         $15,370 

1914-15 292,513  106,053  SO, 914  10,860 

ROAD. —  Embraces  19.1  miles  of  track;  standard  gauge.     5  cars. 
station  capacity,  1,830  k.  W. 

OFFICERS.-  Pres..  Frederick  P.  Royce;  V,  Ps.,  Harry  T.  Edgar  and 
Dwight  P.  Robinson,  Boston;  sec.  Alvah  K.  Todd;  Treas.,  Henry  B.  Saw- 
yer; Gen.  Mgrs.,  Stone  \   Webster  Mgt.  Assn..  Boston.      \  .So.  p.  1229. 


Surplus. 

$21,893 

14.279 

Power 


PARKERSBURG,  W.  VA. 

KANAWHA   TRACTION    &    ELECTRIC   CO. 

ORGANIZ  \TION. ---Incorp.  in  April  1915  and  on  June  7  1916  absorbed 
by  consolidation  < in-  Parkersburg  arietta  &  Interurban  Ry.,  which  «as 
Incorp,  In  19(t'_'  in  W  .  \  a.,  and  purchased  the  properties  of  the  Parkersburg 
Gas,  Electric  Light  &  Street  Ry.,  Parkersburg  i  menu-ban  Ry.  and  Marietta 
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Electric  Co.,  and  on  July  1  1911  the  properties  of  the  Muskingum  Traction 
Co.     Franchises  perpetual  or  for  long  periods. 

The  notes  in  the  table  were  issued  to  retire  floating  debt,  amounting  to 
about  $250,000;  to  build  a  new  power  station  and  necessary  transmission 
lines,  costing  about  $500,000,  and  for  improvements.  &c. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common  stock  $1,500,000 $1,100,000     . 

Prefstk  $1,500,000  6%  cum.. 1,078,500    July'16,1^ 

1st  &  ref  M  $5,000,000  gold/   1916       5  g  P-A  See  text  Aug    1  1936 

($100,  $500  &  $1, 000) -c*tf lint,  at  Fidelity  Trust  Co.,  Baltimore,  Md. 
2-yr  M  g  notes  ($1,000  and/    1915       5  J-D  1,100,000  June  15, '17 

$500)    tfllnt.  at  Fidelity  Trust  Co.,  Baltimore, Trust. 

1st  M  gold  Parkersburg  lines. .   1898  5  150,000  1938 

1st  Mtge  Marietta  Elev.  Co..   1902  6  150,000  See  text 

Consolmtge  all  lines 1902  5  550,000  1942 

Stock. — Preferred  stock  is  cumulative  from  July  1  1916. 

Bonds. — The  1st  &  ref.  M.  bonds  are  issuable  in  series  as  the  co.'s  needs 
require.  The  present  series,  Series  "A,"  is  in  the  auth.  amount  of  $2,000,- 
000,  of  which  $1 ,700.000  to  be  issued  presently  to  retire  the  $1 ,100.000  2-yr. 
5%  notes  due  June  15  1917  and  $150,000  Marietta  Elec.  Co.  bonds  to  be 
paid  April  1  1917  and  for  exts.,  &c.  Provision  is  also  made  for  refunding 
other  underlying  bonds  at  or  before  maturity.  The  bonds  are  subject  to 
call  Aug.  1  1920  or  any  int.  date  thereafter  at  105.  Fidelity  Trust  Co. 
and  Van  Lear  Black,  of  Baltimore,  are  trustees.  1st  M.  bonds  on  Par- 
kersburg lines  are  subject  to  call  after  March  1  1918. 

Dividends. — Dividends  of  1H%  quarterly  on  pref.  stock  were  begun 
Oct.   1   1915. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $574,778;  net. 
$193,818. 

PROPERTY. — Has  system  of  street  railways  in  the  cities  of  Parkers- 
burg, W.  Va.,  and  Marietta,  Ohio,  and  an  interurban  railway  from  Parkers- 
burg, W.  Va.,  to  Marietta,  and  from  Marietta  through  Lowell,  Ohio,  to 
Beverly,  Ohio,  aggregating  about  60  miles.  Uses  bridge  of  Ohio  River 
Bridge  &  Ferry  Co.  between  Marietta,  Ohio,  and  Williamstown,  W.  Va., 
in  which  it  owns  the  controlling  stock.  Supplies  all  electricity  for  light  and 
power  in  its  territory  except  street  lighting  in  Marietta.  In  January  1916 
completed  a  new  modern  electric  generating  station  in  Parkersburg  with  a 
total  capacity  of  11,250  k.  v.  a.,  of  which  6,250  k.  v.  a.  is  installed,  and 
owns  2  steam  electric  stations,  1,600  h.  p.  and  2,400  h.  p.,  for  reserve  and 
emergency  purposes. 

OFFICERS. — Pres.,  S.  D.  Camden;  V.-P.,  W.  W.  Mills;  Sec,  W.  W. 
Van  Winkle;  Treas.,  J.  N.  Tabb.— V.  100,  p.  2009.  2085,  2167;  V.  101. 
p.  1553;  V.  103,  p.  666,  1032.  

PASCAGOULA,  MISS. 

PASCAGOULA  STREET  RV.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Mississippi  in  Jan.  1903. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

1st   mortgage   $350,000   gold/   1904       5  g  J-J  350,000  Jan     1  1929 

($1,000) c\Int.  at  Columbia  Tr.  Co.,  Louisv.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  cal.  year  1915,  gross,  $60,214.  In  1914,  gross.  $69- 
750;  net,  after  taxes,  $17,378. 

ROAD. — -Operates  9.7  miles  in  Pascagoula,  Scranton,  East  Side  and 
Moss  Point.     Standard  gauge,  50-1  b.  rail. 

OFFICERS. — Pres.,  S.  A.  Culbertson,  Louisville;  V.-P.  and  Gen.  Mgr., 
S.  S.  Bush,  Louisville;  Sec,  J.  D.  Winston,  Treas.,  Columbia  Trust  Co., 
Louisville;  Supt.,  R.  A.  Bowers,  Pascagoula. — V.  82,  p.  569. 


PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SUFFOLK   TRACTION    CO. 

ORGANIZATION. — Incorp.  June  27  1906  in  N.  Y.  Is  to  construct  an 
electric  road  on  Long  Island  about  23  miles  in  length,  extending  from  Great 
South  Bay  at  Patchogue  to  the  Sound  at  Port  Jefferson,  and  from  the  town 
of  Islip  along  the  south  shore  to  the  village  of  Brookhaven ,  with  trackage 
rights  of  about  3  additional  miles  in  the  town  of  Islip  to  the  village  of  Say- 
ville.  One-half  road  will  be  owned  in  fee;  remainder  will  be  constructed 
on  public  highways.     Franchises  perpetual. 

The  Suffolk  Syndicate  (see  "Elec.  Ry.  Sec"  of  Jan.  27  1912),  which  was 
originally  to  construct  road,  has  been  released  from  its  contract,  and  road  is 
to  be  built  and  equipped  by  subscription  managers. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100). See  text       

First  mortgage  (see  text).. tf/   1907       5  J-J  See  text     July    11957 

\Long  Island  Loan  &  Trust  Co.,  Trustee. 

Stock  and  Bonds. — All  the  stock  and  bond  issues  excepting  $60,000  each 
of  stock  and  bonds  (paid  to  Suffolk  Syndicate)  are  reserved  to  deliver  to 
subscription  managers  at  $20,000  per  mile.  The  1st  M.  was  originally 
for  $1,200,000  auth.  bonds,  but  was  subsequently  reduced  to  $500,000. 
V.  94,  p.  983. 

ROAD . — Is  to  run  from  Sayville  to  Patchogue  and  from  Patchogue  north 
to  Port  Jefferson.  About  8  miles  completed  and  operated  in  Patchogue 
north  to  L.  I.  RR.  station  at  Holtsville  and  west  to  and  through  Sayville. 

OFFICERS. — Pres.,  Thos.  L.  Hughes;  Sec.  &  Treas.,  John  H.  Benning- 
ton.—V.  87,  p.  1239;  V.  94,  p.  983. 

PATTON,  PA. 

NORTHERN  CAMBRIA  STREET  RY.  CO. 

ORGANIZATION. — Incorporated  Oct.  8  1901  in  Pennsylvania. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($50) $426,000     

1st  mtge  $600,000  ($500  and?   1905       5  g  M-N  395,000  1935 

$1,000)  gold c*tf-\Int.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 

Bonds. — Are  subject  to  call  at  105.  Sinking  fund  of  3%  of  gross  earn- 
ings began  1910;  after  1915  becomes  4%  and  1920  5%. 

EARNINGS. — For  cal.  year  1915,  gross,  $50,869;  net,  $15,413. 

ROAD. — Operates  13  miles  between  Patton,  Barnesboro  and  Carroll" 
town.     Standard  gauge,  70-lb.  T  and  girder  rails. 

OFFICERS. — Pres.,  W.  H.  Denlinger;  V.-P.,  R.  Peale;  Sec,  Jas.  H. 
Allport;  Treas.,  H.  F.  Bigler;  Gen.  Mgr.,  J.  L.  McNeils. 


PEEKSKILL,  N.  Y. 

PEEKSKILL  LIGHTING   &  RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Co.  of  N.  Y., 
purchased  the  entire  common  stock  and  a  block  of  pref.  of  the  Peekskill 
Lighting  &  RR.     See  Westchester  Lighting  Co.,  V.  89,  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peekskill  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Peekskill  Gas  Light  Co.  and  Peekskill 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peekskill  Traction  on  Aug.  31  1900.  Comprises  all  the  gas,  electric  light, 
power  and  street  railway  interests  of  Peekskill.  Franchises  of  electric- 
lighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000  1910-11,4% 

Preferred  $150,000  6%  cum.. 6  J-D  150,000  See  text 

1st   mtge   $750,000    ($1,000)/    1900       5  g  A-O  646,000  Oct     11930 

gold  sinking  fund c*l  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
interest  date  at  110  and  interest.  Sinking  fund  is  provided  at  the  rate  of 
$10.80  per  bond  outstanding,  beginning  Oct.  1903.  The  remaining  bonds 
can  only  be  issued  for  extensions,  &c ,  at  75%  of  actual  cost,  and  only  when 
net  earnings  of  the  previous  12  months  are  equal  to  at  least  twice  the  inter- 
est on  the  outstanding  bonds  and  the  proposed  issue.  See  V.  71,  p.  913. 
$14,000  are  in  treasury. 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  June  1916.  On 
common,  in  1906,  l%;in  1907,  3  34%;  in  1908.  4%;  in  1909,4%;  in  1909-10, 
2%;  in  1910-11,  4%.     None  since. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  from  railway  only, 
$60,088;  net  (after  taxes),  from  railway,  $2,236;  net  from  other  sources, 
$60,077;  non-operating  income,  $198;  total  income,  $62,811;  fixed  charges, 
&c,  $39,769;  dividends,  $9,000;  surplus,  $14,041. 


.SOAD' — Owns  and  operates  10.64  miles  of  track  in  Peekskill  and  to  Lake 
Mohegan  and  \  erplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS.— Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder. 
Ossining;  Sec.  Dr.  B.  W.  Stillwell;  Treas.,  R.  A.  Carter;  Asst.  Treas 
H.  D.  Swam,  Ossining.     General  office.  Peekskill,  N.  Y. — V.  85,  p.  103. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 
■  ORGANIZATION. — Incorporated  in  New  York  in  July  1906.  Stock 
authorazed  and  issued,  $75,000;  par,  $100.  First  mtge.,  auth.,  $200,000; 
outstanding  $71 ,000  gold  (c*tf)  5%  J-J.  due  July  1  1937;  int.  at  Columbia 
Irust  Co.,  New  York,  trustee.  Subject  to  call  at  105  and  int.  Earn- 
yigSrf?r  Je^ren5J,ng„Dec-  31  1915-  Sross'  $9,370;  net.  $856;  fixed  charges, 
$3,894;  deficit,  $3,038.  Road,  4  miles  from  Peekskill  to  Oregon,  Putnam 
Coimty.  Pres.  &  Asst.  Treas.,  O.  G.  Bennett;  V.-P.,  W.  L.  Stratton; 
Sec.   &   Treas.,   H.   D.   Swain. 


PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Feb.  14  1899. 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co..  but  lease  canceled 
on  May  10  1904,  owing  to  default  in  payment  of  rental. 

StnX^fin^noDr&°,^DS~      Date-        ^terest.     Outstanding.      Maturity. 

btock  $360,000  ($50) $360  000 

^f'^-P.teg,  $130,000     gold/    1912       5gJ-J   "         130i000  1942 

($500  &  $1,000)        ...c*tf\lnt.  at  the  E.  P.  WUbur  Tr.Co  .So.Beth  ,Tr 

Second   mtge   $270,000   gold]    1912       4  g  J-J  270,000  1942 

($100,  $500  &  $l,000).c*tf(lnt.  at  E.  P.  WilburTr.Co  .So  Beth.,  Trustl 
Bonds. — 1st  mtge.  bonds  are  callable  at  102  on  any  int.  date.     2d  mtge. 

bonds  are  subject  to  call  at  par  on  any  interest  date. 

EARNINGS.— Year  ending  Dec.  31  1915,  gross,  $88,546;  net,  after 
taxes,   $21,893. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     10  cars.     6  miscellaneous  cars. 

OFFICERS.— Pres.,  C.  H.  Latta,  Bethlehem,  Pa.;  V.-P.,  Dr.  J.  C. 
Keller;  Sec.  &  Treas.,  G.  A.  Schneebeli;  Gen.  Mgr.,  J.  T.  Hamilton. 


PENNSGROVE,    N.    J. 

SALEM  &  PENNSGROVE  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  New  Jersey  Sept.  14  1915  and  is  con- 
structing a  line  from  Pennsgrove  to  Salem,  N.  J.,  14  miles  long,  of  which 
3 14  miles  between  Pennsgrove  and  Deep  Water  Point  Siding  is  in  opera- 
tion.    70-lb.  T  rails;   gauge,  4  ft.  8}4  in. 

Voting  Trust. — The  stock  has  been  placed  in  a  voting  trust  for  five  years, 
under  which  dividends  are  restricted  to  6%  per  annum  until  at  least  half 
of  the  2d  mtge.  bonds  and  all  of  the  1st  M.  bonds  outstanding  in  excess 
of  $225,000  have  been  retired. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $850,000  ($100) $187,500 

1st  mtge  $750,000  gold  ($100,/    1915       6  g  J-D  432,400  Dec   1    1935 

$500  and  $1,000) c*tf  [Int.at  Pa.Co.for  Ins.onLives.&c,Phila.,trus. 

Second     mortgage     $100,000/    1915       6  g  J-D  100,000  Dec   1    1935 

gold   ($1,000) c*tf\ Int.  at  Wilmington  (Del.)  Trust  Co.,  trustee. 

Bonds. — Remaining  first  mtge.  bonds  are  issuable  for  additional  equip- 
ment, power  plant  and  other  property.  The  mortgages  provide  that  the 
company's  net  income  be  applied — -80%  to  the  1st  M.  and  20%  to  the  2d  M. 
bonds — to  the  purchase  of  bonds  at  not  over  par  and  interest,  or  to  their 
call  at  that  price,  the  bonds  to  be  canceled.  This  sinking  fund,  however, 
is  not  to  exceed  $50,000  in  any  one  year  and  is  to  be  reduced  to  2%  of 
bonds  outstanding  when  half  the  2d  M.  bonds  and  all  1st  M.  bonds  out- 
standing in  excess  of  $225,000  have  been  retired.  The  fund  commences 
July  1  1917.  Both  issues  are  redeemable,  all  or  part,  at  par  and  int.  on 
any  int.  date  on  four  weeks'  notice.  The  2d  M.  bonds  are  all  owned  by 
E.  I.  du  Pont  de  Nemours  &  Co. 

OFFICERS. — Pres.,  J.  Elliot  Newlin;  V.-P.,  A.  F.Porter;  Sec.  &  Treas.. 
Carl  N.  Martin.— V.  102,  p.  886. 


PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  July  6  1906,  and  is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  the  securities  of  the 
Escambia  County  Elec.  Light  &  Power  Co.  Does  all  the  street  railway 
and  electric  lighting  and  power  business  of  Pensacola.  Railway  franchise 
expires  in  1933;  lighting  franchise  perpetual. 

The  3-year  coup,  notes  of  1916  were  issued  to  retire  $250,000  5-year  6% 
conv.  notes  due  Mar.  1  1916  and  floating  debt. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common $1,050. 000  ($100)... $800,000     

Pref  $500,000  ($100)  6%  cum. J-D  300,000  June' 16,  3% 

1st  mtge  $1,500,000  gold.. tf/    1906       5  g  F-A  862,000  Aug    11931 

\Int.  at  Old  Colony  Tr.  Co.,  Boston.Trustee. 

Coupon  notes  $500,000  gold/    1916       6  J-J  500,000  Jan  1    1919 

($100,  $500  &  $1,000) lint,  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Stock. — The  pref.  stock  is  redeemable  at  115. 

Bonds. — -$554,000  are  reserved  for  additions  and  improvements  at  80% 
of  cost  and  $26,000  are  in  treasury.  A  sinking  fund  of  1%  per  annum  of 
bonds  outstanding  began  Dec.  1  1907;  first  five  payments  were  waivable, 
but  became  a  fixed  charge  on  Dec.  1  1912.  Bonds  subject  to  call  as  a  whole 
at  any  time  at  105  and  int.,  and  in  part  for  sinking  fund  only.  V.  83,  p.  156: 
$58,000  have  been  canceled.  Coup,  notes  are  callable  as  a  whole  at  100 
and  int.  on  30  days'  notice. 

Dividends. — First  div.,  of  3%  ,  was  paid  on  pref.  June  1  1907  and  3%  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's lines.  None  to  Dec.  1909,  when  3%  regular  and  3%  extra  on 
account  of  accumulations  were  paid.  March  1910  paid  another  3%  on 
account  of  accumulations;  June  1910  3%  regular  and  3%  extra,  paying  up 
all  accumulations;  Dec,  3%.  In  1911,  1912  and  1913,  6%.  In  1914, 
June,  3%.     None  to  June  1916,  when  3%  was  paid. 

EARNINGS. — For  12  months  ending  June  30: 

Year —  Gross.      Net(after  Tax.)     Interest.      Sink.Funds.    Surplus. 

1915-16 $277,248         $123,272         $75,698         $13,023         $34,551 

1914-15 248,544  95,204  73,776  13,211  8.217 

ROAD. — Operates  21.36  miles  of  track;  standard  gauge;  34  motor  and 
7  trail  pass,  cars  and  8  other  cars.     Power  station  has  2,800  k.  w.  capacity. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  New  York;  V.-P..  Harry  11. 
Hunt;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Managers.  Stone  & 
Webster  Mgt.  Assn.,  Boston,  Mass. — V.  89,  p.  1142;  V.  90,  p.  o03;  \  .  91, 
p.  1711,  1769;  V.  93,  p.  1535;  V.  102,  p.  1626. 


PEORIA,  ILL. 

PEORIA  RAILWAY  TERMINAL  CO.— For  statement  of  this  company 
see  our   "Railway  and  Industrial"   Section. 

PETALUMA,   CAL. 

PETALUMA  &  SANTA   ROSA  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  California  June  20  1903.  The 
San  Francisco  Northern  Ry.  was  incorp.  May  13  1914  to  reorganize  the 
company,  but  plan  has  boon  abandoned  for  the  present ,  o\\  bag  to  financial 
conditions  (V.  98,  p.   1768). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 
Com  stock  $1,000,000  ($100).    ....  ------   $  1 .000 ,000 

1st  mortgage  $1,000,000  gold     1904       5  K  M-S  6;>5.000  Mar    11924 

m  000)  c*  Interest  at  Mercantile  Trust  Co. ,  San  Fran., 

^i.uuu; i      TrusteeoratU.s.MtKo.  &  Tr.Co..  Is  .  Y 

2d    mortgage    $250,000    gold/   1905       6  g  A-O  217.000  Apr    1  1917 

($1 ,000)  ---- c\ Mercantile  Trust  Co. ,  San  Fran. .  Trustee. 
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Petahuna  A  Santa  Rosa  liomis.  -The  nrsi  mortgage  bonds  have  a  sinking 
<und  "ample  to  take  care  of  bonds."     $170,000  are  reserved  for  extensions 

at  $17,500  per  mile  ami  7.")',  of  cost;  $95,000  have  been  retired;  $80,000 
pledged  as  collateral.  Aresubjecl  to  call  at  110.  $33 ,000  second  mortgage 
bonds  arc  held  in  treasury.  2d  M.  bonds  originally  matured  April  i  L915, 
but  were  extended  for  two  years. 

EARNINGS.-  for  year  ending  Dec.  31  1915,  gross,  $283,0-lS;  not, 
$81,898;  charges,  $62,363;  surplus,  $19,535. 

ROAD. — Operates  43  miles  of  track  from  Petaluma  through  Sevastopol 
to  Santa  Rosa,  with  branches  Sobaslopol  to  Forostville  and  Liberty  to 
Two  Rocks.  Connects  at  Petaluma  with  steamers  for  San  Francisco. 
( 'u  us  steamers  "Gold"  and  "Petaluma."     Standard  gauge.     7f>lb.  T  rails. 

OFFICERS. — Pros..  Edwin  T.  McMurray.  San  Francisco;  Gen.  Mgr., 
E.  11.  Maggard,  Petaluma.-   V.   100.  p.  557,  731. 

PHILADELPHIA,  PA. 

NATIONAL  PROPERTIES  CO. 

ORGANIZATION. — Incorp.  in  Del.  in  May  1912  to  acquire  and  oper- 
ate gas,  electric  and  water  companies,  and  street  or  interurban  railway 
or    other   public   utility   properties. 

Acquisition  of  American  Rys. — As  of  Jan.  1  1916  acquired  control  of  the 
American  Railways  Co.  through  purchase  of  a  majority  of  its  $6,713,150 
common  stock  then  outstanding,  paying  therefor  at  par  in  guar.  coll.  trust 
bonds.  (As  of  Sept.  15  1916  $6,404,550  of  the  stock  had  been  so  acquired.) 
At  the  same  time  it  turned  over  to  the  American  Rys.  Co.  of  Del.  its  hold- 
ings of  $4,060,000  com.  stock  of  the  Wihn.  &  Phila.  Trac.  Co.,  receiving  in 
payment  a  further  amount  of  $2,560,000  com.  stock  and  $1,500,000  pref. 
stock  of  The  American  Rys.  Co.  of  N.  J.  See  V.  101,  p.  1473,  1714.  Total 
common  stock  of  American  Rys.  Co.  owned  as  of  Sept.  15  1916  $8,964,550. 

-Also  owns  or  controls  the  Water  Co.  of  Tonopah,  Chester  County  Lt.  & 
Power  Co.  and  New  Castle  County  Electric  Co. 

Holders  of  the  company's  6%  pref.  stock  of  record  Aug.  14  1916  were 
given  the  opportunity  (up  to  Sept.  1  1916)  of  exchanging  their  shares  for 
shares  of  the  American  Rys.  Co.  7%  pref.  stock  owned,  on  the  basis  of 
10  National  Prop.  Co.  6%  shares  for  9  American  Rys.  Co.  7%  shares,  with 
adjustment  of  accrued  div.  in  cash.  V.  103,  p.  666.  Holders  of  a  large 
majority  of  Nat.  Prop.  Co.  pref.  stock  availed  themselves  of  the  privilege. 

STOCK  AND  BONDS —      Date.       Interest.     Outstandina.      Maturity. 

Common  810,000,000  ($100) $2,491,400    July'16,2% 

Prefcum  $10,000,000  ($100)-. 6  J-J  1,699,400  See  text 

Coll  trM  $7,000,000  (par  not/    1916       See  text         6,404,550  Jan     11946 

lessthan$100) 1  Continental-Equip.  T.  &  T.  Co.,  Phil.,Trus. 

Stock. — $7,900  com.  stock  in  addition  to  amount  reported  outstanding 
Is  held  in  treasury.     Pref.  stock  has  sink.  fd.  provision  begin.  Jan.  15  1918. 

Bonds. — The  coll.  trust  bonds  bear  int.  at  4%  for  first  two  years,  4}4% 
for  next  2  years  and  5%  thereafter,  with  a  provision  to  increase  the  int. 
rate  to  equal  the  rate  of  dividend,  up  to  6% ,  paid  by  the  company  on  its 
common  stock.  Red.  on  or  after  Jan.  1  1921  at  102 J^  and  int.  Secured 
by  deposit  of  common  stock  acquired  in  exchange  for  the  bonds  and  the 
additional  $2,560,000  common  stock  received  in  exchange  for  Wilm.  & 
Phila.  Trac.  stock,  against  which  no  bonds  will  be  issued.     V.  101,  p.  1714. 

Dividends. — 6%  is  being  paid  on  pref .  stock.  Initial  div.  on  com. — 2% — ■ 
paid  July  1916. 

OFFICERS.— Pres.,  Van  Horn  Ely,  Phila.;  V.-P.,  A.  C.  Robinson, 
Pittsburgh;  Sec.  &  Treas.,  Frank  L.  Newburger,  Phila. — V.  100,  p.  2010; 
V.  101,  p.  1473,  1714;  V.  102,  p.  2171.  2346;  V.  103,  p.  666. 


Lynchburg-Roanoko  coll.  tr.  bonds  are  red.  on  any  int.  day  at  102  J^  and 
int.  They  are  secured  by  deposit  of  14,975  shares  and  9,725  shares  of 
Lynchb.  Trac.  &  Lt.  Co.  and  Uoanoke  Trac.  &  Lt.  Co.  stocks,  respectively. 
Bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

Cur  Trust  Certificates. — Of  Series  "A,"  IScortfs.  mature  Aug.  1  each  year, 
to  1923  inclusive.  Series"!!,"  11  ctfs.  mature  Aug.  1  1915  to  1925  incl. 
15  mature  Aug.  1  1926.  Series  "C"  ctfs.  mature  $11,000  yearly  Aug.  1 
1917  to  1920  and  $12,000  yearly  Aug.  1  1921  to  1928.  They  were  issued  by 
the  Logan  Trust  Co.  and  unconditionally  guar.,  p.  &  i.  (end.),  by  the  Amer. 
Rys.  Co.     V.  103.  p.  1031. 

CONTROLLKO. — Tho  following  is  a  list  of  the  securities  owned  by  The 
American  Railways  Co.  as  of  June  30  1916: 

Owned  by  Book 

Outstanding.  Am.  R.  Co.       Value. 
Amer.  Rys.  Co.  of  Del.  common  stock-.. $2, 561 ,000  $2,561,000  $2,561,000 
do         do         do     proferred  stock-.   1,500,000     1,500,000     1,500,000 

Amer.  Rys.  coll.  trust  5s,  due  1917 2,500,000 

do  Ohio  Vallev  coll.  trust  5s.--  2,000,000 

do  Lynchb.  &  Roan.coll.tr.  5s.       987,500 

do  preferred  stock 4,000,000 

do  Scranton  pref.  stock  tr.  ctfs.   1 ,499,000 

do  Nat.  Properties  Co.  4-6s 

Altoona  &  Logan  Valley  (Stock.  -   1,500,000 


IConsol  M.  4Ms  3,754,000 


46,000 

726,500 

1,500 

32.500 

320.000 

100.000 

1,500.000 

454,000 

1,000 

32,000 

57,000 

100,000 

50,000 

500,000 

16,000 

2,300,000 

1,600,000 

1,100,000 

1,000,000 


THE  AMERICAN  RAILWAYS  CO.  (of  New  Jersey). 

On  Jan.  1  1916  the  National  Properties  Co.  acquired  control  through 
purchase  of  practically  all  of  the  company's  com.  stock  at  par.  See  remarks 
under  "Organization"  below. — V.  101,  p.  1464,  1712,  1805. 

ORGANIZATION. — The  American  Rys.  Co.  was  incorp.  under  laws  of 
N.  J.  in  1900  as  a  consolidation  of  the  former  American  Rys.  Co.  and  the 
United  States  Electric  Ry.  &  Light  Co.,  which  latter  had  only  $1,000  of 
outstanding  stock.  In  Feb.  1913,  after  the  passage  of  the  "Seven  Sisters" 
bills  in  N.  J.,  as  a  precautionary  measure,  a  Delaware  charter  was  taken  out 
by  the  "American  Railways  Co.  of  Del.,"  with  the  same  authorized  capital 
stock  as  The  Am.  Rys.  Co.  (of  N.  J.) ,  but  with  only  $1 ,000  paid  in.  The 
Am.  Rys.  Co.  held  this  $1,000  stock  and  subscribed  to  the  remainder.  In 
Dec.  1915  the  Am.  Rys.  Co.  of  Del.  called  on  The  Am.  Rys.  Co.  to  take 
SI ,500,000  pref.  and  $2,560,000  com.  stock,  and  accepted  in  lieu  of  cash, 
same  par  of  stock  of  the  latter,  with  which  it  (the  Del.  co.)  acquired  the 
stock  of  the  Wilm.  &  Phila.  Trac.  Co. 

In  Dec.  1905  purchased  a  controlling  interest  in  the  Scranton  Ry.  Co., 
paying  par  ($50)  for  both  common  and  pref.  stock.  V.  81 ,  p.  1847.  The 
pref.  stock  of  the  Scranton  Ry.  was  paid  for  in  the  trust  certfs.  given  below. 
(V.  81,  p.   1847).     V.  82,  p.  1375. 

In  Jan.  1910  acquired  control  of  the  Johnstown  Pass.  Ry. ,  the  Lynchburg 
Trac.  &  Light  Co.  and  the  Roanoke  Trac.  &  Light  Co.  (V.  89,  p.  1595; 
V.  90,  p.  235) ,  and  made  two  new  issues  of  collateral  trust  bonds  to  provide 
in  part  for  cost  of  same.  V.  89,  p.  1595;  V.  90,  p.  235.  In  Jan.  1914  the 
Amer.  Rys.  sold  the  Johnstown  Pass.  Ry.  stock  to  the  Johnstown  Traction 
Co.  (see  under  "Johnstown")  and  the  collateral  trust  bonds  were  called  for 
payment  July  1  1914. 

The  Peakland  Corporation  was  formed  during  1909-10  with  $50,000 
stock  (all  owned  by  American  Rys.),  to  acquire  and  own  real  estate  in 
vicinity  of  Lynchburg. 

In  Aug.  1911  acquired  the  Ohio  Valley  Elec.  Ry.  and  issued  $2,000,000 
coll.  trust  bonds  to  pay  for  same  and  for  ext.  and  impts.  V.  92,  p.  1435; 
V.   93,   p.   468. 

On  Oct.  17  1912  shareholders  authorized  $4,000,000  7%  cum.  pref.  stock. 
V.  95,  p.  889,  1038,  1206.  The  auth.  amount  of  common  stock  was  re- 
duced from  $25,000,000  to  $21,000,000. 

In  Feb.  1916  issued  $2,300,000  3-year  5%  secured  notes  to  retire  floating 
debt  and  for  other  corporate  purposes.     V.  102,  p.  521. 

As  of  Sept.  1  1916  the  Amer.  Rys.  Co.  acquired  the  capital  stocks  of  the 
Electric  Co.  of  N.  J.,  Pennsgrove  Elec.  Lt.,  Ht.  &  Pow.  Co.,  Woodstown 
Ice  &  Cold  Storage  Co.,  Clementon  Township  United  Elec.  Inapt.  Co.  and 
Williamstown  Elec.  Co.,  and  under  authority  of  an  order  of  the  N.  J.  Board 
of  P.  U.  Comm.  the  companies  were  merged  into  the  Electric  Co.  of  N.  J., 
with  auth.  capital  stock  of  $475,000,  of  which  $157,500  issued  and  owned 
by  the  Amer.  Rys.  Co.     See  V.  103,  p.  937.  for  territory  served. 


Bellwood  Repair  &  Supply  Co.  stock-.:.  1.000 

Boyd  County  Elec.  Co. (Stock ?700n 

Bridgeton  Electric  Co.  (Common  stock..  100,000 

1  Preferred  stock.  .  50 ,000 

Bridgeton  &  Millville(N.J.)  (Stock 500,000 

Traction  Co \5s 

Chicago  &  Joliet  Elec.  Ry.  (Stock  2,300,000 

\Gen.  M.  5s_.  1,600,000 

Chic.  &  Desplaines  Val.  El.  Ry.fStock  1-100,000 

\lstM.5s  1,000,000 

Chicago  Rys.  Co.  participating  ctfs wrz^r. 

Citizens'  Light  &  Ice  Co 34 ,650 

Consolidated  Heat.  Light  &  Power  stock  50,000 

Consol  Light  &  Ry.  Co.  1st  M.  6s 100,000 

Dellwood  Park  Co.  stock 159-9S2 

Franklin  Real  Estate  Co.  stock 10 ,000 

Ironton  Electric  Co.  stock „i5'XXX 

(Common 1,000,000 

Johnstown  Trac.  Co  Preferred 1,000,000 

,                       (lst&ref.5s 2,000,000 

Lackaw  Valley  .Trac  Co  1st  M  6s 115.000 

(Stock 750,000 

...  800,000 

5s.  1,750,000 

Ohio  Valley  Elec.  Ry.,  common 2,000.000 

do  power  house  bonds,  5% 

People's  Ry.  of  Dayton,  O.,  stock 2,500,000 

Philadelphia  Electric  Co.  4s 

Roanoke  Trac  &  LightfStock 1,000,000 

\  1st  M&  coll  tr...   1,622,000 

Scranton  &  Pittston  Trac  Co  1st  M  6s...  355,500 

Scranton  Railway  Co. /Common 2,000,000 

1  Preferred 1 ,500 ,000 

(Common   stock  1,000,000 

Springfield,  O.,  Ry.  Co.lPref.  stock 500,000 

Union  Traction  Co.  stock 

The  Peakland  Corporation  (50%  paid)..  50,000 

Total  book  value $21 ,573 ,743 

REPORT. — For  fiscal  periods  (1915  report  in  V.  102,  p.  1537): 


Lynchburg  Trac.  &  Light { 1st  5s 

IConsol. M. 


34,650 

50,000 

100.000 

150,000 

10,000 

15,000 

8.000 

754,400 

25,000 

114,500 

750,000 

4,000 

712,000 

1,979.080 

75,000 

2,500,000 

15,000 

975,000 

43,000 

60,000 

1, 90S. 450 

1,499,250 

994,400 

500,000 

12,500 

50,000 


41 ,400 

623,195 

1 ,393 

32,500 

276,973 

75,562 

403.750 

388,280 

1,000 

32,000 

46,800 

92,270 

50,000 

459,364 

16,580 

121,676 

1,280,000 

58,193 

800,000 

115,237 

78,564 

50,000 

100,000 

10.000 

15,000 

15.000 

5,146 

754,400 

23,125 

114,500 

751.124 

3,800 

606,888 

2.128,078 

75,000 

2,734,229 

10,987 

781,124 

38,700 

60,000 

2.001,600 

1,499,240 

39,959 

500,000 

15,106 

50,000 


'Year  end.     6Mos.  end. 
Dec.  31  '15.   Dec.  31  '14. 
.  $1,145,625        $520,509 
686,239  226.422 


— Year  end.  June   30 — 
1913-14.       1912-13. 
$1,036,361         $993,442 
442,532  468,506 


Gross  inc.,  all  sources. 
Interest,  taxes,  &c 

Net  income  ...    "$459,386         $294,087         $593,829        $524,936 

Common  dividends.. _ (4 4 )302,099(2%)184,615(6%)402,789(6%)402,789 
Preferred  dividends. . .  (7  % )  140 ,000 (3K)    70,000  (7%)  140 ,000(5)4)    89,060 

$33,087 


$39,472 


$51,040 


Outstanding.      Maturity. 

$9,460,000  June' 16, 2% 
4,000,000  Aug '16,1^ 
2,300,000  Feb  1  1919 
2,500,000  April  1  1917 


STOCK  AND  BONDS —      Date.       Interest. 

Common $21 ,000, 000  ($50)... J-D  15 

Pref  7%  cum$4,000,000($100) 7  Q-F 

Secured  notes  $2 ,300, 000 1916  5% 

Collat  Trust  $2,500,000  gold/    1907       5  g  A-O 

($1,000  &  $500) cHfllnt.  at  Equitable  Tr.  Co.,  Phila.,  Trustee. 

Collat  Trust  $2,500,000  gold)    1911       5  F-A  2,500,000  Aug    11931 

conv  ($500  &  $1.000)-c*tfllnt.  at  Merchants'  Un.  Tr.  Co.,  Phila., Trus. 
Ohio  Vail  Elec  coll  tr  gold. ntf  1911  5%  2,000,000  1961 

Lynchb    &    Roan    coll    trust  f   1910       5  J-J  987,500  Jan     11930 

$1,000,000   gold    ($500    &{ Int.  at  Real  Estate  Title  Ins.  &  Trust  Co., 

$1,000) c*tfl      Philadelphia.  Trustee. 

Scranton  Ry  tr  ctfs  $1,500,-)   1905       5g  M-S         1,499,000  Sept   1  1935 

000  gold  ($1,000)  reg tfflnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

Car    trust    ctfs    Series    "A")   1913       6  F-A  105,000  See  text 

($1,000) tfl 

Car    trust    ctfs    Series    "B"/  1914       6  F-A  114,000  See  text 

($1,000) c*ntfj 

Car  trust  certificates  Ser  "C"f  1916       5  F-A  140,000  See  text 

($1,000) c\Logan  Trust  Co.  of  Philadelphia,  trustee. 

Stock. — Pref.  stock  is  red.  at  any  time  at  110.  Pref.  &  com.  stock  are 
listed  on  Philadelphia  Stock  Exchange. 

Notes. — For  securities  pledged  as  coll.  for  notes,  see  V.  102,  p.  521.  Rod. 
on  any  int.  date  at  100M  and  int.  on  60  days'  notice.  Pennsylvania  Co. 
for  Ins.  on  Lives  &  Granting  Annuities,  Phila.,  trustee. 

Bonds. — The  collat.  trust  issue  of  1905  is  secured  by  deposit  of  a  like 
amount  of  Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1 
1907  at  102'A  and  accrued  interest.     V.  81,  p.  1847. 

Tho  1907  coll.  trust  bonds  are  redeemable  on  any  int.  date  at  102  and  int. 
The  collateral  for  the  bonds  consists  of  $1,475,000  slock  of  tho  Altoona  & 
Logan  Vallev  Electric  Kv.  and  $1,075,000  stock  of  the  Scranton  Ry.  Co. 
Bonds  are  listed  on  the  Phila.  Stock  Exchange.     V.  81,  p.  1367. 

Coll.  trust  bonds  of  1911  have  no  sinkina  fund  but  bonds  are  subjoct  to 
call  on  any  int.  date  at  102.  The  collateral  for  (he  hands  consists  ot  $2,- 
250,000  stock  (out  Of  $2,500,000  issued)  of  the  People's  Ry.  of  Dayton  and 
$1,600,000  first  consol.  5s  of  the  Chicago  &  Joliet  Electric  Ry. 


Surplus $17,287 

DIVIDENDS. — Quarterly  dividends  of  \%%  each  on  pref.  stock  were 
begun  in  Feb  1913.  First  dividend  on  common  stock,  1%,  Dec.  1900. 
In°1901  paid  1%  each  in  Mar.,  June  and  Sept.;  in  Dec.  paid  1M%-  In 
1902  paid  \Vi%  each  in  Mar.,  June  and  Sept.;  in  Dec.  1902  div.  was  in- 
creased to  1  Vi  % ,  which  rate  was  continued  up  to  and  including  Sept.  1914. 
In  Dec.  1914  rate  was  reduced  to  \K%  (V.  99,  p.  1450).  In  1915  March, 
1W%- June  lM%;inSept.  1915  rate  was  further  reduced  to  1%  (V.  101, 
d  526V  Dec  1%.  In  Jan.  1916  dividend  periods  were  changed  to  June 
and  Dec.  15.     V.  102,  p.  436.     In  June  1916  2%  was  paid. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  year 
ending  Dec.  31  1915.  The  companies  controlled  (without  Kanawha  Vail. 
Trac.)  earned  combined:  Gross,  $5,438,247;  operating  exps..  incl.  deprec. 
reserves,  $3,209,764;  taxes,  $285,705;  oper.  income,  $1,942,778;  other  inc.. 
$53  441;  gross  income,  $1,996,219;  deduct  interest,  rentals,  &c,  $896,399; 
sinking  fund,  $26,242;  surplus,  $1,073,578. 

ROAD . — Total  track  about  435  miles;  about  789  cars.  See  also  Wilming- 
ton &  Phila.  Trac.  Co.  below.  Also  owns  about  316  acres  of  land  for  parks 
in  Altoona,  Dayton,  Springfield,  Bridgeton,  Joliet,  Lynchburg  andRoanoke. 

OFFICERS  of  The  American  Rys.  Co.;  Pres.,  Van  Horn  Ely.  V.-Ps.. 
John  Gribbel,  C.  L.  S.  Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Asst. 
Sec,  Asst.  Treas.  &  Comp..  Frank  J.  Pryor  Jr.,  Gen.  Counsel.  H.  B.  Gill; 
Gen  Mgr.,  II .  J.  Crowley.  General  offices,  Witherspoon  BIdg.,  1321 
Walnut  St.  Phila.— V.  101.  p.  1464.  1712.  1805,  1884.  1972;  V.  102.  p.  344, 
436,  521,  1537,  2165;  V.  103.  p.  664.  937,  1031. 

(1)  Bridgeton  &  Millville  Traction.— Trolley. 
ORGANIZATION. — Chartered  in  New  Jersey  as  successor  May  3  1S97 

to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.     Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  is  perpetual. 

STOCKS  AND  BONDS—    Date.        Interest.     Outstanding.     Maturity. 

Stock,  $500,000  ($50) ...  $500,000     ---------- 

First    mtge    $500,000,    gold,]    1900       5  g  J-J         ,      500,000  Jan     1  1930 

guar     ($1,000    and    $500)1  Interest  at  Equitable  Trust  Co.,  Philadel- 

(cannot  be  called) *ctf(     phia,  Trustee. 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.     The  bonds  wore  listed  on  the  Philadelphia  Stock  Exchange  m  Feb. 
1901.     The  following  are  deposited  as  security  under  the  mortgage: 
1,000  shares  of  the  stock  of  the  Bridgoton  Rapid  Transit  Co. 

377       •         Bridgeton  &  Millville  Turnpike  Co. 

$250,000  (entire  issue)  5%  gold  bonds  of  the  Bridgeton  Electric  Co. 

EARNINGS. — For  year  end.  Dec.  31  1915,  gross,  $135,959:  deficit,  after 
deducting  taxes,  interest,  &c,  $5,299. 

ROAD. — Bridgeton  to  Millville,  11  miles;  Bridgoton  to  Bivalve.  21  Vi 
miles;  Bridgeton,  local.  5J4  miles.  Total,  37M  miles.  Cars:  pass.,  29; 
others,    5;    total,    34. 

OFFICERS. — Pres.,  Van  Horn  Ely:  V.-l's 
Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins 
V.  72,  p.  282. 

(2)  Bridgeton  Electric  Co. — Acquired  in  1S99  by  American  Railway- 1  )0 
ORGANIZATION. — Chartered  in  New  Jersey    Dec .  2   1896.      Supplies 

light  and  power  in  Bridgeton,  Cedarville,  Newport,  Eairlon,  Dividing  Creek 
and  Port  Norris,  N.  J.  Stock,  common  auth.  and  outstanding.  $100,000; 
pref.  auth.  $200,000;  outstanding,  $50,000.  Bonds.  $250,000  1st  M  .  .>•  ,, 
gold  bonds  (tf)  $1,000  each,  dated  July  1  1900  due  July  1  1930,  I 
J.  &  J.  at  office  of  the  company:  Real  Estate  Title  Insurance  &  Trust  t.  p., 
Philadelphia.  Trustee.  Whole  issue  is  pledged  With  tho  trustee  ot  thy 
mortgage  of  the  Bridgeton  -v  Millville  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  morlg  e. 

(3)  Chicago  &   Desplaines  Valley   Electric   Ry. 
ORGANIZATION.   -Incorporated  in  1901  as  a  consolidation  of  the  Chic. 

.V   Desplaines  Valley   Elec.    Ry,  and  the  Desplaines  VaUOJ    Elec     Rj  I  he 

American    Railways   owns    the   entire   capital   stock,    of   which    $1,000,000 

is  pledged  under  the  mtge.  of  the  Chicago  .v  Joliet  Elec.  Ry.,  and  aim  owna 
the  entire  $1,000,000  bonds,  the  whole  amount  being  pledged 


H.  J.  Crowloy  and  C.  L.  S. 
den.    Mgr.,  B.   F.   Hires.— 


Sept.,  1916.J 
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STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,100,000 $1,100,000     

First    mortgage,    $1,000,000/    1901       5  M-N  1.000,000  May  1  1931 

($1,000)    gold c*  tf  lint,  at  Illinois  Tr.&Sav.Bk..  Chic. .Trustee 

Bonds. — The  full  issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  &  Joliet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  it  joins  the  Chicago  & 
Joliet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total,  41.45 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Joliet  was  opened  Sept.  25  1901. 

OFFICERS.— Pres.,  Van  Horn  Ely;  V.-Ps.,  H.  J.  Crowley  and  C.  L.  S. 
Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  J.  R.  Blackhall.— 
V.  73.  p.  183. 

(4)  Chicago    &   Joliet    Electric    Ry.— Trolley. 
ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  & 

Joliet  Rapid  Transit  Co.,  the  Joliet  Street  Ry.  and  the  Joliet  RR.  Is  oper- 
ated by  power  purchased  from  the  Public  Service  Co.  of  Northern  Illinois. 
The  American  Rys.  owns  $1 ,600,000  bonds  and  the  entire  $2,300,000  capital 
stock.  In  Nov.  1905  the  American  Rys.  purchased  63  acros  of  land  near 
Joliet,  which  was  converted  into  a  park.  This  park  is  owned  by  the  Dell- 
wood  Park  Co.,  all  of  whose  stock  is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $2,300,000  ($100). --        $2,300,000       

Chicago  &  Joliet  Electric  Ry/    1901       5  g  M-N        1,600,000  May  1  1931 

g,  $2,000,000  ($1,000)  c*tf\Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee 
Joliet  RR  general  mtge,  gold/    1898  5  g  M-N         400,000  Apr.301918 

_  $400,000  ($1,000  each)  .  _  tf  1  Fidelity  Trust  Co . ,  Portland  (Me.),  Trustee. 
"  Bonds. — Of  the  new  $2,000,000  mortgage,  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi- 
cago &  Joliet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  issue)  bonds  of  the  Chicago  &  Desplaines  Valley  Electric  Ry .  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  issue  of  the 
$2,000,000  gold  5s  may  be  called  at  105  and  interest. 

EARNINGS. — For  year  ending  Dec.  31  1915  (incl.  Chic.  &  Desplaines 
Vail.  Elec.  Ry.),  gross,  $552,608;  net,  after  taxes,  $136,928;  int.,  $258,941" 
deficit,  $122,013. 

ROAD. — Extends  from  Joliet  to  the  Will  County  line,  where  it  connects 
with  the  Chicago  &  Desplaines  Vallev  Electric  Ry.  for  Chicago.  Has 
85.23  miles  of  track  (incl.  Ch.  &  D.  V.  El.  Ry.).  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25  1901 .    82  passenger  and  18  other  cars. 

OFFICERS.— Same  as  for  Chicago  &  Desplaines  Valley  Electrically. — 
V.  73,  p.  183.  722,  k 

(5)  People's  Railway  (Dayton). — A  trolley  road. 
Acquired  in  1899  by  the  American  Railways  Co. 
ORGANIZATION. — Incorporated  in  Ohio  June  18  1896.     Comprises  31 

miles  of  track  in  Dayton,  Ohio;  operates  39  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of  stock 
was  increased  from  $1,100,000  to  $2,500,000. 

STOCK  AND  BONDS —   ~ Date.  ~~  Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $2,500,000     

First    mtge    "White    Line,"f   1895       5  g  A-O  300,000     Oct  1  1925 

$300,000   ($500)   gold,  red{ Interest  at  Union  Savings  Bank  &  Trust  Co., 

Oct  1  1900  at  110 ntf  I     Cincinnati,  Trustee. 

First    mtge     "People's     Ry"fl897       5  g  J-J  200.000     Jan  1  1927 

$200,000  ($500),  gold,  red] Interest  at  Union  Savings  Bank  &  Trust  Co., 

at  110 ntf  I     Cincinnati,  Trustee.} 

EARNINGS. — For  year  ending  Dec.  31  1915.  gross.  $429,037;  net,  after 
interest,  taxes,  &c,  $75,016.^ „_    ,„ 

OFFICERS!— Pres.,  John  A.  McMahon.'Dayton;  V.-Ps.,  H.  J.  Crowley 
and  C.  L.  S.  Tingley,  Phila.;  Sec.  &  Treas.,  Walter  W.  Perkins,  Phila.; 
Gen.  Mgr.,  Geo.  C.  Towle. — V.  86,  p.  1530;    V.  97.  p.  176. 

(6)  Springfield  (Ohio)  Railway. — Trolley. 
ORGANIZATION. — Incorporated  in  Ohio  Oct.  20  1892;   9,944  shares  of 

the  common  stock  and  5,000  shares  of  the  prof,  stock  have  been  acquired 
by  the  American  Railways  Co. 

New  Franchise. — -In  April  1913  the  company  accepted  a  new  25-year  fran- 
chise which  gives  the  city  the  right  to  arrange  all  schedules  and  route  all  cars, 
to  purchase  the  road  at  any  time  after  five  years  at  its  depreciated  valuation 
plus  any  additional  sum  necessary  to  make  the  aforesaid  amount  equal  to 
the  bonded  debt  and  interest  thereon  and  plus  a  further  sum  (in  full  com- 
pensation for  all  profits  lost  by  purchase)  equal  to  10%  of  the  actual  de- 
preciated value;  and  the  city  may,  at  any  time,  if  service  is  unsatisfactory 
take  possession  and  operate  the  road  at  an  annual  rental  equal  to  6%  of  its 
physical  valuation.  The  company  must  pay  the  city  1%  of  its  gross  earn= 
fngs  for  the  first  10  years,  and  1%%  for  final  15  years,  in  lieu  of  all  car  and 
pole  licenses.  Fare,  6  tickets  for  25  cents  and  25  for  $1  until  gross  earnings 
reach  $800,000  yearly,  when  7  tickets  must  be  given.  V.  96,  p.  1298; 
V.  100,  p.  557. 

On  April  8  1914  the  Ohio  P.  U.  Comm.  authorized  the  creation  of  a  new 
intge.  of  $5,000,000  to  refund  an  issue  of  the  same  amount  made  in  1913. 

These  bonds  were  offeredinMay  1914.     V.  98,  p.  1609.       

"""STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  (par  $100) $1,000,000    

Preferred  $500,000 6%  500,000    

First  mtge  $5,000,000  ($100,/   1914       5  g  M-S         1.290.500     See  text 

$500  &  $1,000)  gsf._c*ntfllnt.  at  Real  Est.  T.  &  I.  Tr.  Co..  Phila..  Tr. 

Bonds. — $400,000  of  the  above  outstanding  bonds  provided  for  by  serial 
maturity,  i.  e.,  $12,500  due  Sept.  1  1914  to  1923  incl.,  $25,000  due  Sept.  1 
1924  to  1934,  the  remaining  bonds  ($4,600,000)  due  Sept.  1  1935. 

Sinking  Fund. — When  more  than  $1,250,000  bonds  outstanding,  sinking 
fund  of  1  %  to  1923  and  2%  thereafter  of  bonds  outstanding  over  and  above 
the  $1,250,000  of  original  issue.  The  escrow  bonds  ($3,756,000)  reserved 
for  extensions,  betterments,  &c,  at  80%  of  cost.  Redeemable  any  interest 
date  at  102  and  Interest.     V.  98,  p.  1609.  festeatea, 

B  ROAD. — Owns  39  miles  of  track.     Operates  82  passenger  cars/^^2r 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $353^222;  net,  after 
taxes,  $60,036;    deficit,  $34,808. 

OFFICERS.— Pres.,  Paul  C.  Martin;  V.-Ps.,  H.  J.  Crowley  and  C.  L.  S- 
Tingley;  Sec.  &  Treas.,  W.  W.  Perkins;  Asst.  Sec.,  Treas.  &  Comp.,  F.  J- 
Pryor  Jr.;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  69,  p.  439;  V.  96.  p.  1298,  1703= 
V.  97,  p.  300;  V.  98,  p.  612,  1158.  1246,  1609;  V.  100,  p.  557.  .  _  ^ 

(7)  Altoona  &  Logan  Valley  Electric  Railway. — Trolley.    "^  '^1 
ORGANIZATION. — Incorporated  in  Pennsylvania  Aug.  5  1903.     Owns 

the  entire  $65,000  stock  of  the  Lakemont  Park  Co.,  also  $58,000  of  the 
$59,000  stock  of  the  Home  Electric  Light  &  Steam  Heating  Co.  of  Tyrone 
(into  which  the  Blair  Electric  Co.  incorporated  in  1908  to  do  a  lighting  busi- 
ness, having  perpetual  franchise  and  10-year  contract  to  light  town  of  Bell- 
wood,  was  merged  in  1910-11)  and  leases  that  company  for  99  years  from 
July  1  1903;  $35,000  of  this  stock  is  deposited  as  additional  security  for 
the  consolidated  mortgage.  In  Aug.  1903  absorbed  by  consolidation  the 
City  Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned)  and 
Increased  its  capital  sotck  from  $500,000  to  $1,500,000.  V.  77.  p.  1745. 
In  1912  acquired  the  Logan  Light  &  Pow.  Co.  of  Tyrone,  and  operates  same 
in  conjunction  with  the  Home  Elec.  Lt.  &  Steam  Htg.  Co.     V.  94,  p.  696. 

The  American  Railways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry.  and  $454,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —      Date.       Interest.    Outstanding.  Last  div.,&c. 

Stock  $1,500,000  ($50) $1,500,000     See  text 

Consol  mtge  $4,000,000  gold f  1903     43^gF-A15    3,754,000  Aug  15  1933 

($500  and  $1,000)  guar  byUnterest  at  Equitable  Trust  Co.,  Philadel- 

American  Rys  Co c&r.tfl     phia.  Trustee. 

Remaining  $246,000  bonds  are  reserved  for  extensions.  These  bonds  are 
guaranteed,  p.  &  i.,  by  endorsement  by  American  Railways  Co.  No  sinking 
fund  and  not  subject  to  call. 

Dividends.— In  1896  paid  2V2%;  in  1896-97,  2H%;  in  1897-98,  1898-99, 
1899-00,  none;  in  1900-01,  6y2%:  in  1901-02,  10%;  in  1902-03,  10%;  in 
1903-04,  5%%;  in  1904-05,  5.7%;  1905-06.  6%;  in  1906-07,  5%;  in  1907-08, 
lM%;in  1908-09  and  1909-10,  none;  in  1910-11,  1  1-3%;  in  1911-12,  1.43%; 
in  1912-13,  2.5%;  in  1913-14.  5%.  For  6  mos.  ending  Dec.  31  1914,  2.5%. 
In  1915,  4.35%. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $649,628;  surplus, 
after  taxes,  interest,  &c,  $66,266. 

ROAD. — Operates  54  miles  of  track,  connecting  Altoona,  Bellwood- 
Hollidaysburg  and  Tyrone.     Gauge,  5  ft.  3  in.     Operates  124  cars. 


OFFICERS— Pres.,  Van  Horn  Ely;  V.-Ps..  H.  J.  Crowley  and  C.  L.  S. 
Tingley;  Sec.  &  Treas..  Walter  W.  Perkins;  Gen.  Mgr.,  S.  S.  Crane.— V  79. 
p.  680;  V.  80.  p.  649.  710.  2456,  2619;  V.  82,  p.  333,  391,  803;  V.  94,  p.  696. 

(8)  Scranton  Railway. — A  trolley  road. 
American  Railways  owns  practically  all  of  the  stock. 

o?.?(iANIZATION- — °n  Jan-  1  1897  assumed  all  the  assets  and  liabilities 
of  the  Scranton  Traction  Co.,  &c.     V.  63,  p.  1064;  V.  64,  p.  85. 

The  company  owns  $45,300  of  the  $300,000  stock  of  the  Scranton  Dun- 
more  &  Moosic  Lake  RR.  Co.  Also  owns  entire  $21,000  stock  of  Mt. 
Vernon  Electric  Street  Ry. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  & 
iVLoosic  .Lake  RR.  (9  miles  steam  road)  and  changed  to  electricity.  V.  90 
?VV  ,  ™  1910  consolidated  with  Lackawanna  Valley  Trac.  Co.,  Scranton 
&  Carb.  Trac.  and  the  Scran.  &  Pittston  Trac.  (all  previously  owned) .  The 
latter  company  owned  the  entire  stock  of  the  Pittston  Suburban  Pass.  Ry. 
(a  consolidation  of  the  Pittston  Jenkins  &  Avoca  Street  Ry.;  the  old  Pitts- 
ton Suburban  Pass.  Ry.  and  the  Lackawanna  St.  Ry.).  V.  90,  p.  1044. 
Mas  also  merged  the  Carbondale  Ry.,  which  was  previously  leased. 

Franchises  perpetual. 

Wage  Agreement,  &c. — See  V.  102,  p.  1437. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common  $4,500,000   ($50) $2,060,200  In  1915,  5% 

^rrnnn5,E£umulatlve  $1  ■"  AU  but  -?75°  of  Pref  •  st°ck  has  been  acquired 

ouu.uuu  ($50) i      by  Amer.  Rys.  Co.  by  issue  of  trust  certfs. 

o  m        ,  j.  ■»,,  „,  ™ \     See  statement  of  Amer.  Rys.  Co.  above. 

SC^?  £™C  ls£M  Sl.COO.OOOr  1892       6  g  M-N        1.000.0C0  Nov    1  1932 

($1,0C0)  gold  no  opt._c*tflInt.  at  Merchants'  Union  Trust  Co.,  Phila. 
Scran  Pass  Ry  1st  M  ($1,000)  tf   1890       6  M-N  100  000  May  1  1920 

Peop  St  Ry  1st  M($l  ,000)g.tf  1888       6  g  F-A  200,000  Aug    1  1918 

People  s  St  Ry  gen  mtge  g_.tf  1891       6  g  J-D  100.000  Dec    1  1921 

Scranton  Ry  mtge  $2, 500, 000     1897       5  g  J-J  1.100.000  Nov   11932 

gold    ($1  000) c*tfVNew  York  Trust  Co..  NY    City    Trustee 

Scranton   Ry  gen  mtge  $1,-/   1910       5  M-N  1,000,000  Nov    1  1920 

000,000  gold  ($1, COO) -__tf  lint,  at  Equitable  Trust  Co.,  Phila.,  Trustee 
Scranton  &  Carb'd  1st  mtgef   1893       6  g  J-J  150,000     Jan  1   1923 

$1,000,000  g  ($l,000).c*tf  Int.   at  American   Rys.   Co.,   Phila.     Lack 

Free  of  State  tax.  T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Scran  &  Pitts  M  $525,000  g     1893       6  g  A-O  355,500     Oct  1  1923 

($1,000  and  $5&0)...c*ntf  jlnt.  at  Union  Trust,  Trustee,  Phila.     Nos.  1 

Guar,  by  Scranton  Trust.  .  I  to  400  $1 ,000  each  &  Nos.  401  to  650  $500 
1st  M,  Carbondale  Traction  f   1892       6  g  J-J  150,000  July    1  1922 

Co,    c*&r,    $150,000,    goldUnterest  at  Central  Trust  Co.,  New  York. 

($500  and  $1.000) 1      Trustee. 

Carbondale  Ry  gen  mtge  gold/   1910       5JJ  800,000  Jan.    11933 

$800,000  guar  p  &  i.__ctf\Provident  Life  &  Trust  Co..  Phila.,  Trustee. 
Lack  Val  Traction  first  mort-/    1895       6  g  M-N  115,000  May  1  1925 

gage    ($500) ntflReal   Estate  Trust  Co.,   Phila.,  Trustee. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  o'  1897.  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  Of  the  $355,500  Scranton 
&  Pittston  bonds  outstanding,  $295,500  are  guaranteed  by  the  Scranton 
Ry.;  the  remaining  $60,000  are  owned  by  the  Amer.  Rys.  Co.  Scranton 
Ry.  gen.  M.  bonds  of  1910  are  subj.  to  call  at  any  int.  period  at  102  and  int. 

First  mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking  fund  of 
$2,500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called.  Carbon- 
dale Ry.  mtge.  for  1910  is  unconditionally  guar.,  p.  &  i.,  by  the  Scranton 
Ry.     Subject  to  call  on  any  int.  date  at  105  and  int.     V.  93,  p.  1785. 

$114,500  of  the  $115,000  Lack.  Valley  Trac.  mtge.  is  owned  by  the 
American  Railways. 

ROAD. — -Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton,  aggregating  90  miles.     Operates  206  cars. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $1,403,478;  surplus, 
after  taxes,  interest,  &c,  $182,370. 

OFFICERS.— Pres.,  Van  Horn  Ely;  V.-Ps.,  Henry  J.  Crowlev  and  C.  L. 
S.  Tingley;  Sec.  &  Treas.,  Walter  W.  Perkins;  Gen.  Mgr.,  W.  E.  Boileau. 
— V.  90.  p.  1045;  V.  91,  p.  39,  1096;  V.  97,  p.  1287;  V.  102,  p.  1437. 

(9)  Lynchburg  Traction  &  Light  Co. — Trolley. 

In  1910  American  Railways  acouired  control.     V.  90,  p.  167,  235. 

ORGANIZATION. — -Incorporated  in  Virginia,  and  is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  &  Light,  the  Lynchburg  & 
Rivermont  Street  Railway  (franchise  perpetual)  and  the  Lynchburg  Gas 
Co.,  and  comprises  all  the  street  railways,  gas  works  and  electric-light 
plants  of  Lynchburg  and  hydraulic  power  development  at  Reusens,  Va.; 
also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co., and  has  assumed 
the  $500,000  1st  mtge.  5%  bonds  of  that  company. 

In  1307  authorized  stock  was  increased  from  $750,000  to  $1,000,000,  to 
provide  for  the  convertible  feature  of  new  bonds,  but  these  bonds  have  since 
been  retired,  none  having  been  converted. 

American  Railways  owns  entire  capital  stock,  $712,000  of  Lynchburg 
Trac.  &  Lt.  consol.  mtge.  bonds,  and  $4,000  1st  M.  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock,  $1,000,000  ($50) J-D  $750,000        See  text 

First  mtge  $1X00,000  sink  fd/   1901       5  g  M-N  800,000  May  1  1931 

($1,000)  gold c*ntf\Real  Estate  Trust  Co.,  Philadelphia,  Trustee 

Lynchb  Trac  &  Lt  con  mtge/   1911       5%  712,000  20  years 

$1,750,000 ntflReal  Est.  Title  Ins.  &  Tr.  Co.,  Phila.,  Trust. 

Lynchburg  Gas  Co  first  mort-/    1900       5  M-S  111,000  1930 

gage  $250, 000 tfUnt.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 

Lynchburg  Water  Power  first)    1902       5  456,000  July   11932 

mortgage  $500,000 ntflReal  Estate  Trust  Co.,  Philadelphia,  Trustee 

Bonds. — Of  the  1st  mtge.  bonds,  $111,000  are  reserved  to  retire  bonds  o' 
like  amount  of  Lynchburg  Gas  Co.  due  1930,  and  of  which  no  more  are  to  be 
issued.  Sinking  fund  of  1%  per  annum  became  operative  in  1906,  which 
was  increased  in  1916  to  1  Y2  %•     Entire  issue  can  be  called  at  any  time. 

Dividends.— In  1904,  July,  1%;  Nov.,  1%;  in  1905.  2%:  in  1S06,  214%: 
in  1907,  3%;  in  1908,  5%;  in  1909,  5%;  in  1910,  3%;  in  1911,  6%;  in  1912, 
8%;  in  1913,  9.339%;  in  1914,  12.12%;  in  1915.  8.8%. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross,  $506,299;  net, 
after  interest,  taxes,  &c,  $72,024. 

ROAD. — Owns  and  operates  18  miles  of  track  in  city  and  suburbs. 
60  to  100-lb.  T  and  girder  rails.  Standard  gauge.  Operates  39  pass,  cars; 
3  other;  1  sweeper.     Owns  Rivermont  Park. 

OFFICERS. — Pres.,  Van  Horn  Ely;  V.-Ps.,  C.  L.  S.  Tingley  and  H.  J. 
Crowley;  Sec.  &  Treas.,  Walter  W.  Perkins.— V.  72,  p.  873;  V.  86,  p.  52. 
168,  1529;  V.  90.  p.  167;  V.  92,  p.  1243;  1436,  1500. 

(10)  Roanoke  Traction   &  Light  Co. — A  holding  compnay. 
ORGANIZATION. — -Incorporated  in  Virginia  July  28  1908.     Owns  the 

Roanoke  Water  Power  Co.,  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat,  Light  &  Power  Co.,  and  controls,  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co.  The 
Roanoke  Water  Power  Co.  had  $350, CCO  bonds  which  were  bought  in  and 
mortgage  satisfied.  The  Roanoke  Heat,  Light  &  Power  Co.  had  issued 
$250  000  bonds,  all  of  which  have  been  retired  (V.  87,  p.  1089,  1160). 
The  Amer.  Rys.  Co.  owns  $975,000  of  the  $1,000,000  stock. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.     Maturity. 

Stock,  $2,000,000  ($100) ...  SJ-2VS-RSQ    »-----,-Tnn5 

First  mortgage  and  collateral  f   1908       5  g  F-A  1,719,000  Aug    1  1958 

trust    $3,000,000    ($1,000)   Int.  at  Bioren  &  Co     Phila..  or  Baltimore 

gold c*ntf(     Trust  &  Guarantee  Co.,  Baltimore,  Trust. 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $531 .000  are  reserved  for  ad- 
ditions and  extensions  at  not  exceeding  85%  of  cost.  Bonds  are  subject  to 
call  on  any  int.  day  at  105  and  int.  Sinking  fund  of  1  %  of  outstanding 
bonds,  payable  Feb.  1  1919  to  1928;  1K%  thereafter.— \  .  94,  p.  983. 

(a)  Roanoke  Railway  &  Electric— A  trolley  road  with  electric  light  and 
power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  I  1899.  The  present 
company  was  incorporated  in  Virginia.  Franchises  expire  in  1935  and  some 
perpetual.  Does  all  lighting  and  railway  business  ...  and  about  Roanoke . 
Salem  and  Vinton.  Owns  250  shares  of  Roanoke  'Irac  &  Light  <  O.  -stock. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.      Maturity. 

stock  $500  ooo  ($ 1 00) -  . .  -  -         J-r>  WgO.OoJ        See  .  -xt 

First  mortgage.   $300,000.   g/   1899       5  g  J-D  59.000  Dec    1   1949 

($1 ,000)  sinking  fund. .  ntf  tint,  at  Mercantile  Tr.  & (  Dep  Co  B  alt.  Tr 
First  consolidated  mortgage,      1903        5  g  K-A  Wv'00,9uK^     tI,,V£X 

$750  000  ($1,000)  gsf.c*tfllnt.  at  Real  Estate  Trust  Co..  Phila..  Trustee 
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Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  1st  mtge.  bonds. 
Sinking  fund  on  Feb.  1  1910  annually  to  Fob.  1  1920  1%  of  outstanding 
bonds  and  thereafter  1  J-S  % . 

Dividends.— In  1901,  S  '  ■  < ,' :  in  1905.  SH%:  in  1906.  8%:  in  1907,  6%, 
none  to  1910.  when  3'  ;  was  paid;  in  1911,  5  3-5%;  in  1912,  6.7%;  in  1913, 
6.12%;  in  1914.  12.02%;  in  1915.  7.4%. 

EARNINGS. — For  year  end.  Dec.  31  1915  (including  both  electric  and 
railway  departments),  gross,  $612,630;  net,  after  taxes,  int.,  &c,  $47,405. 

ROAD. — Operates  in  Roanoke;  also  extensions  to  Salem  and  Vinton, 
Va.;  total,  29.85  miles  of  track.  About  41  passenger  cars,  4  other  cars, 
50,  60  and  72-lh.  rail.  Also  owns  park  and  theatre. — -V.  86,  p.  1530. 
V.  87,  p.  481,  10S9.  1160;  V.  SS,  p.  376;  V.  90.  p.  168. 

(11)  Ohio  Valley  Electric  Railway  Co. — A  trolley  road. 

In  1911  acquired  by  the  American  Railways.— V.  92,  p.  1437;  V.  93,p.470. 

ORGANIZATION. — Incorporated  in  West  Virginia  in  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  were  not  perpetual,  then  had 
from  15  to  40  years  to  run.  In  Feb.  190S  name  was  changed  from  Camden 
Inter-State  Ry.  to  the  Ohio  Valley  Electric  Ry.  Owned  entire  stocks  of 
Consol.  Lt.,  Ht.  &  Pow.  Co.,  Ashland  Elec.  Lt.  &  Pow.  Co.  (now  Boyd 
County  Electric  Co.)  and  Ironton  Elec.  Co.,  but  at  time  of  acquisition 
by  Amer.  Rys.  these  were  turned  over  to  latter  company.  On  May  1  1908 
acquired  the  $500,000  stock  of  Kanawha  Valley  Traction  Co.,  which  has 
been  leased  to  the  Charleston  (W.  Va.)  Interurban  RR.  (see  page  25)  for 
99  years  at  a  rental  beginning  with  $10,000  per  annum  in  1910  and  increasing 
to  $20jD00  in  1916  and  thereafter  until  the  expiration  of  the  lease.  Owns 
the  $75. 000  Camden  Inter-State  Power  House  bonds.  Also  owns  entire 
stocks  of  the  Ashland  &  Catlettsburg  St.  Ry.,  Ashland  Interurban  Ry. 
and  Huntington  &  Charleston  RR. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  S2, 000,000  ($100)-.. $2,000,000  See  text 

Pref  6%  cum  $400,000  ($100)- J-J  345,800  See  text 

Camden  Inter-State  new  M.f   1901        5  g  M-S         1,350,000  Mar.  1  1921 

$1,500,000  g  ($1,000)  no  sf  Citizens'   Trust  &   Guaranty  Co.,   Parkers- 

and  cannot  be  called_c&rtf  [     burg,  Trustee. 

Pow  House  bds   ($1,000)-C.tf 5  M-S  75,000  1929 

Hunt  &  Chariest  RR  guar  by? 5  J-J  175,000  Sept.  1  1936 

Camden   Inter-State tfllnt.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons.  Lt.  &  Ry.  M.,  guar-ntf 6%  M-A27         100,000    Aug  6   1922 

Ashl.  &  Cattl.M.,  guar  ...ntf 6%J-J  50,000     Jan  1   1919 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  & 
Ry.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg. 

Dividends. — Semi-annual  divs.  (J-J.)  of  3%  were  paid  on  pref.  from 
1908  to  1914  inch  On  common,  1912,  6%;  in  1913.  3.9%;  in  1914,  4.55%. 
In  1915.  4%. 

EARNINGS. — For  year  ending  Dec.  31  1915  (incl.  earns,  of  3  affiliated 
lighting  cos.),  gross.  $777,923;  net,  after  taxes,  int.,  &c,  $108,885. 

ROAD. — Operates  44.52  miles  of  track  in  and  between  Huntington, 
W.  Va.,  Catlettsburg  and  Ashland,  Ky.,  and  Itorton,  Ohio.  Operates 
56  pass,  cars,  17  other  cars. — V.  92,  p.  1437;  V.  g3.  p.  470. 

WILMINGTON   &  PHILADELPHIA  TRACTION  CO. 

On  Jan.  1  1916  control  was  acquired  by  tne  American  Rys.  Co.,  control 
of  which  was  in  turn  taken  over  by  the  National  Properties  Co.  See  those 
companies  above. 

ORGANIZATION. — Incorporated  in  Delaware  on  June  27  1910.  Owns 
all  the  stock  of  the  Southern  Penn.  Trac.  Co.  and  Wilmington  Lt.&  Pow. 
Co.  On  June  1  1915  acquired  control  of  the  People's  Ry.  of  Wilmington, 
Del.  (stock,  $1,500,000),  and  in  Oct.  1915  purchased  the  Wilmington 
Southern  Trac.  Co.  and  the  Wihn.  New  Castle  &  Delaware  City  Ry.,  and 
consolidated  them  under  the  name  of  the  latter.  (Stock,  $600,000). 
Leases  for  990  yea.-s  from  July  1  1910  the  Wilm.  City  Ry.,  Wihn.  &  Edge- 
moor  Elec.  Ry.,  Gordon  Heights  Ry.,  Front  &  Union  St.  Ry.  and  Wilm. 
City  Elec.  and  New  Castle  County  Elec.  Co.  at  a  minimum  annual  rental 
of  $79,010,  to  a  maximum  of  $120,610  in  15  years. 
STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity.. 

Common  stock $4,060,000    

Preferred  stock 500,000    

People's  Ry  1st  M  $3,000,000/   1915       5  g  J-D  1,833,000  June  1  1965 

gold  ($1,000)  guar c*IInt.  at  Fidelity  Trust  Co.,  Phila..  Trustee 

Wilm.  So.  Trac.  1st  M  gold/    1915       5  g  A-O  231,000  Oct     1  1965 

$300,000  ($1,000)  guar lint,  at  Wilmington  (Del.)  Trust  Co.,  trustee 

WNC&  DC  1st  M  $2,000-/   1915       5  g  J-J       None  Jan     11966 

000  g  ($1,000)  guar.. c*tf lint,  at  Fairm.  Sav.  Tr.  Co.,  Phila.,  trustee 

Bonds. — All  three  issues  are  guar.  p.  &  i.  by  the  Wilm.  &  Phila.  Trac.  Co. 
Remaining  People's  Ry.  and  Wilm.  So.  Trac.  bonds  reserved  for  impts.  at 
85%  of  cost.  People's  Ry.  bonds  are  red.  on  any  int.  date  at  1C5.  $30>,1,- 
000  Wilm.  N.  C.  &  C.  D.  bonds  are  reserved  for  the  Wilm.  So.  Trac.  oonds; 
remaiJder  may  be  issued  for  exts.  and  impts.  at  85%  of  cost.  Red.  at  102 
on  any  int.  day. 

ROAD,  &c. — -Comprises  street  railway  lines  in  Wilmington,  New  Castle 
and  Delaware  City,  Del.,  and  Chester  and  Media,  Pa.,  and  interurban  lines 
connecting  these  places  with  each  other  and  with  Philadelphia,  a  total  of 
137  Ji  miles  of  track,  Also  does  electric  light  and  power  business  in  Wil- 
mington, New  Castle,  Delaware  City,  Newark  and  vicinity  in  Delaware, 
the  southeastern  part  of  Delaware  County,  Pa.,  and  Elkton,  Chesapeake 
City  and  vicinity,  in  Maryland. 

EARNINGS. — Including  Southern  Pennsylvania  Traction  Co.: 
Period  Covered —  Gross  Earns.       Net  Earns.     Chgs.  &  Tax.   Bal.,Surp. 

Yr.  end. Aug.  31  '16-.$2,374,928         $1,077,627         $724,142         $353,485 
Yr.  end.June  30 '16-.  2,276,875  1,049,184  713,875  335,309 

Yr.  end. Dec.  31  '15-_   1,935,390  931,660  653,196  278,464 

OFFICERS.— Pres.,  Van  Horn  Ely,  Phila.;  Vice-Pres.  &  Gen.  Mgr., 
T.  W.  Wilson,  Wilmington;  Sec.  &  Treas.,  C.  N.  Ryan,  Wilmington; 
Aud.,  C.E.Yost,  Wilmington.— V.  96,  p.  1774;  V.  100.  p.  2012,  1190,  1372, 
1466. 

(1)   Wilmington    &    Chester    Traction. 

United  Power  &  Trans.  Co.  owns  39.995  out  of  40,000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington  & 
Phila.  Trac.  Co.  and  part  to  the  Southern  Pennsylvania  Trac.  Those  in 
Delaware,  viz.,  Wilm.  City  Ry.,  Gordon  Heights  Ry.,  Front  &  Union  St. 
Ry.  and  Wilm.  &  Edgem.  El.  Ry.  are  leased  to  Wilm.  &  Phila.  Trac.  (see 
above);  those  in  Penn.,  viz.,  Chester  Trac.  Co.  and  its  subsidiaries  are  leased 
to  Southern  Penn.  Trac.  Co.  (see  below). 

ORGANIZATION. — Incorporated  March  1898.  Has  acquired  all 
the  stock  of  the  Wilmington  City  Ry.  ($519,930),  the  Gordon  Heights 
Ry.  ($51,500),  the  Front  &  Union  Street  Ry.  ($299,930)  and  the  Chester 
Traction  Co.  ($500,000),  all  of  which  are  deposited  under  the  collateral 
trust  mortgages  of  the  Wilmington  &  Chester  Traction  Co.  Owns  $50,000 
stock  of  the  Chester  &  Delaware  Street  Ry.;  also  owns  $150,000  debenture 
bonds  of  Front  &  Union  St.  Ry.  and  $45,000  1st  M.  bonds  of  Gordon  Heigs 
Railway.  The  Chester  Traction  Company  holds  all  the  stock  of  the 
Union  Railway  Company,  $100,000;  Chester  &  Media  stock,  $35,000;  Ches- 
ter Darby  &  Phila.  stock,  $65,000;  total,  $200,000.  The  Chester  Trac.  pays 
as  rental  (besides  int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  & 
Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $2,000,000  ($50)  fullpd.  Listed  on  Phila.  Ex  $2,000,000  Dec'12,60cts 
Coll   trust   gold      $4,000,000/    1898       5  g  A-O  2,305,000  April  1  1918 

($500   and  $1,000   each)  c*tl  Provident  Life  &  Trust  Co.,  Phila.,  Trustee 
Collateral     trust     gold     $5,-/1912       5%  551,000  April  1  1951 

500,000- tfl  Wilmington  Trust  Co.,  Wilmington,  Trustee. 

Securities    of    Subsidiary    Lines — 
Wilm   City    1st  M   $600,000/    1911       5  M-S  600,000  Sept  1   1951 

($1,000)  -.- c*.ntf lint,  at  Eq.  Guar.  &  Tr.  Co.,  Wilm.,  trustee 

Chester    Traction    1st    mtge/   1894       5  g  M-N  250,000  May  1  1944 

gold       $250,000- c*tfllnt.  at  Guar.  Tr.  &  Safe  Dep.  Co.,  Phila. 

Wilming  &  Edgemoor  1st  M/   1906       5  g  J-D  400,000  June  1   1946 

$400,000  ($1,000)  g-.c*  tfllnt.  at  Real  Estate  Title  Ins.  &Tr.,  Phila., Tr 

Leased  to  Chester   Traction — 
Union  Ry  Co  1st  mtgo  g.c.tf  1913       5  g  J-J  200,000  Jan     1     1943 

Chester  St  Ry  stock  ($50)  ..tf 10     J-J  150,000  rental    10% 

Chester  &  Media  El  Ry  gold  tf  1913       5  g  J-J  100,000  July   1    1943 

Chester  Darby  &  Phila,  gold  tf  1913       5  g  J-J  125,000  July    1     1943 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
interest  by  the  Wilmington  City  Ry. 

Interest  on  Union  Ry.,  Chestor  Street  Ry.,  Chostor  &  Media  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  on  Chester  Darby  &  Phila. 


Ry.  Co.,  payable  at  Continental-Equitable  Title  &  Trust  Co.,  and  interest 
upon  all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds. — $1 ,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103.  Of  the  coll.  tr.  of  1912, 
$1,000,000  are  reserved  for  like  amt.  of  coll.  tr.  of  1898.  Wilm.  City 
bonds  are  sub.  to  call  at  105  and  int.     V.  93,  p.  667. 

The  Chester  Trac.  bonds  were  extended  in  1914  for  30  years.  V.  98,  p. 
1073.  1158.— V.  98,  p.  1074. 

(2)  Wilmington  City  Electric  Co. 

Lease. — Was  leased  on  July  1  1910  for  990  yrs.  to  the  Wilm.  &  Phila- 
Trac.  Co.,  the  latter  assuming  all  int.  &  fixed  charges  of  Wilm.  City  Elec. Co. 

ORGANIZATION. — -Incorp.  in  Delaware  in  1895.  Franchise  perpetual. 
Does  an  electric  light  and  power  business  in  Wilmington. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock $255,000     

First    mtge    $1,000,000    gold/   1911        5  M-N  895,000  May  1  1951 

($1,000)  guar  p  &  i.-.c*  tfllnt.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trustee 
Bonds  are  redeemable  on  and  after  May  1  1921.  Guar.,  p.  &  i.,  by  Wil.  & 

Phila.  Trac.     Remaining  bonds  may  be  issued  at  80%  of  cost  for  extens. 

and  impts.  under  certain  restrictions. — V.  92,  p.  1441 — V.  94,  p.  567. 

(3)  Southern    Pennsylvania    Traction    Co. 

ORGANIZATION.— Incorporated  in  Penn.  in  June  1910  with  $10,000 
stock,  all  owned  by  Wilm.  &  Phila.  Trac.  Co.  Leases  for  990  years  from 
July  1  1910  Chester  Trac.  Co.,  Delaware  County  &  Phila.  Elec.  Ry.  and 
Media  Glen  Riddle  &  Rockd.  E.  St.  Ry.  Co.  at  a  minimum  annual  rental 
of  $71,990  to  a  maximum  of  $106,990  in  15  years.     V.  98,  p.  1073.  1158. 

(a)   Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 
Lease. — On  July  1   1910  leased  for  990  years  to  Southern  Pennsylvania 
Traction  Co.  at  a  rental  of  $40,000  per  annum. 

ORGANIZATION. — Incorporated  May  11  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Av.,  Clifton  H'ts,  in  Jan.  1895;  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Trac.  system.  In  May  the 
United  Power  &  Transportation  Co.  acquired  the  road,  paying  $166.66  per 
share  for  the  stock  in  its  4 %  trust  certificates  secured  by  a  deposit  of  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  authorized $300,000  See  text 

First  mortgage  $64,000--ntf/    1913       5  J-J  64,000  July    1  1943 

\Int.  at  Cont.-Equit.  Title  &  Tr.  Co.,  Phila. 

1st  M.  bonds  matured  July  1  1913,  but  were  extended  for  30  years  at  5% . 

DIVIDENDS.— Paid  in  dividends  in  1899-1900,  $36,000;  in  1900-01. 
$27,000;  1901  to  1908  incl.,  $21,000  per  ann.;  in  1909  and  1910,  none;  in 
1911,  $21,000;  in  1912,  July,  $15,000;  none  since. 

ROAD. — Owns  12  miles  of  track.     Rails,  80-lb.  T  and  girder. 


FAIRMOUNT  PARK  TRANSPORTATION. 

Sale  and  Reorganization. — The  following  plan  was  formulated  and  de- 
clared operative  in  Feb.  1915  as  a  majority  of  the  stock  was  deposited  in 
assent,  and  at  the  sale  on  June  22  1915  the  property  was  purchased  by  the 
reorganization  committee  for  $58,000,  subject  to  the  1st  mtge.  of  $750,000. 

A  new  company  is  to  be  organized  with  $100,000  7%  cum.  (from  Jan.  1 
1916)  pref.  stock  (par  $10)  and  $400,000  common  stock  (par  $10).  The 
present  first  mtge.  5s,  due  1937,  are  to  be  undisturbed.  Cash  require- 
ments, about  $70,000,  are  to  be  met  by  a  subscription  of  $3  50  per  share 
for  each  share  deposited.  (Subscriptions  largely  exceeded  the  amount 
anticipated  and  payments  were  reduced  to  $3  per  share) .  Subscribers  will 
receive  for  each  $10  so  paid  one  share  ($10)  of  new  pref.  and  five  shares 
($50)  of  new  common  stock.  The  new  stock  may  be  transferred  to  voting 
trustees  (in  exchange  for  voting  trust  certificates)  for  not  over  5  years, 
trustees  to  have  power  to  sell  all  but  not  a  part  thereof  at  not  less  than  par. 
V.  100,  p.  555.  Up  to  Sept.  1916  new  company  had  not  yet  been  formed. 
Coupons  on  1st  M.  5s  due  Oct.  1  1915  were  purchased  by  E.  W.  Clark  & 
Co.,  upon  presentation.  V.  101,  p.  1188.  April  1  1916  interest  was  paid 
at  the  rate  of  4%  per  annum  on  Aug.  4  1916.  Road  is  still  being  operated 
by  receiver. 

ORGANIZATION.— A  New  Jersey  corporation  formed  in  1894.  Char- 
ter perpetual;  license  from  Park  Commission  runs  until  July  24  1939  and  re- 
newable (unless  1  year's  notice  is  given)  for  10-year  periods.  Park  Commis- 
sion may,  at  expiration  of  license,  purchase  property  at  its  cash  cost,  or  at 
end  of  35  years  from  opening  of  road  at  its  then  value  plus  50% ,  or  at  cost 
plus  additions  and  improvements.  Owns  an  electric  railway  in  Fairmount 
Park.  From  Nov.  30  to  May  1  operation  is  optional.  Owns  Woodside 
Park  Road,  opened  Nov.  1896. 

Stockholders  Apr.  16  1912  authorized  a  new  $750,000  1st  mtge.,  in  part 
to  retire  the  1st  and  2d  mtges.  falling  due  Sept.  1  1912.     V.  94,  p.  1056. 

BONDS —  Date.       Interest.     Outstanding.      Maturity. 

First  mortgage  $750,000  gold/    1912       5  A-O  $750,000  Arpil  1  1937 

($1,000)     -C*ntflGirard  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — 1st  mtge.  bonds  are  callable  at  105  and  int.  on  any  int.  day  on 
60  days'  notice.  Cum.  sinking  fund,  $13,000  per  annum,  beginning  Oct. 
1915,  bonds  to  draw  interest  for  the  fund.     V.  95,  p.  480. 

ROAD. — 9.82  miles  of  track  in  West  Park  and  East  Park;  crosses  Schuyl- 
kill River  on  a  steel  bridge.     Rails  are  90  lbs.     10  closed,  50  open  acrs. 

REPORT. — Year  ending  Oct.  31: 


October  31  Gross 

Year — .  Earnings. 

1914-15  - $106,829 

1913-14 125.662 

V.  94,  p.  1056;  V.  95,  p.  419, 


Net 
Earnings. 
$35,366 
52,467 


Fixed 

Charges,  Ac. 

$40,942 

56,001 


Balance, 
Deficit. 
$5,576 
3,534 


480,  1607;  V.  97,  p.  1733;  V.  99,  p.  1748; 


V.  100,  p.  139,  555.  642,  733,  1672,  1832,  2166;  V.  101.  p.  1188. 


PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  trolley  road. 

The  Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION. — Chartered  in  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phila.  & 
West  Chester  Turnpike  Road  Co.,  which  in  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phila.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry.,  a  line  between  the  points  named,  3  1-3  miles;  it  has  no  bonds  or  other 
debt.  Rental  is  5%  on  the  outstanding  stock  ($400,000  auth.,  $353,800 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  it  also  controls)  at  5%  on 
funded  debt  and  $500  per  annum  for  salaries  and  organization  expenses. 

In  Jan.  1912  increased  authorized  stock  from  $1,000,000  to  $1,400,000. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.  Last  div..  Ac 

Stock  $1,400,000  (par  $50) A-O  $1,148,900  Apr '16,  3% 

1st  M  $400,000  gold  subject/    1898       5  g  J-J  400,000  Oct     11918 

to  call  at  105  ($1, 000) -.ctf  lint,  at  Girard  Trust  Co.,  Phila.,  Trustee. 
Mtge  bonds  $1,000,000  gold/    1904       4gJ  J  534.000  Jan     1  1954 

($1,000)   c*tfllnt.  at  West  End  Tr.  Co..  Phila.,  Trustee. 

Phila  &  Gar  1st  M  $3,000,000/    1905       5  g  F-A  1,805,000  Aug    11955 

gold    ($1,000) ctf  tint,  at  Wast  End  Trust  Co..  Phila..  Trustee. 

Bonds. — $466,000  of  the  4s  of  1904  are  reserved  to  retire}$400,000  IstM 
bonds.  Bonds  of  either  issue  can  be  called  at  any  time  at  105  and  int.:  no 
sink.  fd.  The  Phila.  &  Gar.  bonds  can  be  called  at  105  &  int.  on  any  int.  day. 

Dividends. — 3%  s.-a.  is  being  paid. 

REPORT. — Year  ending  Nov.  30: 
Nov.  30  Gross  Net  Other 

Year —        Earnings.        Earnings.        Income. 

1914-15 $503,392         $262,756         $27,610 

1913-14 464.989  223.645  26,519 

ROAD. — Operates  49.23  miles  of  track  from  63d  and  Market  streets, 
Philadelphia,  to  West  Chester,  of  which  23.12  miles  is  leased.  An  extension 
from  Drexel  Hill  to  Media,  6.51  miles,  was  placed  in  operation  in  April  1913. 
Gauge,  5  ft.  2\i  in.;  58.  60  and  70-lb.  T  rail.     43  cars. 

OFFICERS.— Pres.,  A.  Merritt  Taylor,  Phila.:  V.-P.,  H.  H.  Aikons; 
Treas.,  O.  L.  Rihl.  Gen.  offices,  610  Commercial  Trust  Bldg.,  Phila.— 
V.  94.  p.  352;  V.  98,  p.  237. 

PHILADELPHIA  RAPID  TRANSIT.— Controlled  by  the  Stotesbury 

interests. 

Incorporated  in  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902.  and  to  acquire  aud  hold 


Interest,  Surplus 

Rentals,  Ac.  for  Year. 

$173,158  $U7,20S 

169,030  81.134 


SEPT ,  1916. 
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shares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  in  1901 .  In  June  1903  the  Mar- 
ket St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  in  Market  St.  from  23d  St.  to  Delaware  Ave., 
elevated  structure  on  Market  St.  west  of  the  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74,  p.  528,  989;  V.  76,  p.  1301; 
V.  81,  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
a  distance  of  about  4  miles.  V.  84,  p.  571.  On  Aug.  3  1908  the  entire 
subway  from  2d  St.  to  23rd  and  Market  St.  was  placed  in  operation,  thus 
completing  line  through  to  69th  St.  V.  87,  p.  347.  On  Oct.  6  1908  ele- 
vated line  on  Delaware  Ave.  to  South  St.  Station  was  placed  in  operation, 
completing  entire  line.     V.  87,  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co., 
which  owns  property  of  an  assessed  value  of  $1,675,320. 

On  July  1  1906  the  Phila.  Morton  &  Swarthmore  Ry.  and  the  Media  Mid- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Ry.  The  new  company,  embracing  25  miles  of  track,  was 
thereupon  leased  to  the  Phila.  Rapid  Transit  Co.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  for  second  and  third  years,  $25,500  for  fourth 
year,  $34,000  for  fifth  year  and  $42,500  for  sixth  year  and  thereafter. 

Wage  Schedules. — In  1911  a  plan  was  adopted  looking  to  a  lasting  peace 
between  the  company  and  men,  22%  of  gross  passenger  earnings  to  be  set 
apart  for  wages  and  wage  scale  to  be  increased  as  rapidly  as  possible  within 
that  limit.     See  plan  in  V.  93,  p.  590;  also  V.  94,  p.  1509;  V.  97,  p.  238. 

Adjustment  of  Relations  WithCily. — On  Feb.  18  1907  the  board  of  direct- 
tors  accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants'  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company 
at  the  company's  actually  paid-in  capital,  $30,000,000.  The  city  has 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company, which, 
calculated  at  4%,  will  amount  to  at  least  $30,000,000  at  the  expiration  of 
60  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  arrangement  is  that,  beginning  with  Jan.  1  1907,  the  city 
shares  equally  in  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phila.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rateof  fareis 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  Improved  service.  For  further  details  of  plan, 
see  V.  84,  p.  451,1552.  An  ordinance  embodying  the  above  features  was 
passed  by  the  Phila.  City  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati- 
fied by  the  company  July  18  1907.  On  Feb.  27  1911  State  Supreme  Court 
affirmed  the  decision  (V.  89,  p.  847)  of  the  Common  Pleas  Court  sustaining 
the  company's  demurrer  In  a  suit  brought  to  test  the  validity  of  the  fore- 
going ordinance.  "V.  92.  p.  596.  On  July  29  1907  directors  called  for  pay- 
ment of  the  final  assessment  of  $15  a  share  on  stock,  payable  in  two  install- 
ments—$7  50  Sept.  9  1907  and  $7  50  Sept.  7  1908.     V.  85,  p.  284,  1402. 

In  Oct.  1908  stockholders  of  Union  Trac.  Co.  and  the  Phila.  Trac.  Co. 
approved  the  use  of  securities  owned  by  them  as  security  for  a  new  loan , 
and  the  $5,000,000  coll.  trust  mtge.  shown  below  was  thereupon  author- 
ized. V.  86,  p.  1530;  V.  87,  p.  740.  813,  1161.  Provision  has  been  made 
for  exchange  of  these  bonds  for  the  coll.  trust  bonds  due  1917  of  Phila. 
Traction  Co.,  bond  for  bond.     V.  88,  p.  376. 

On  June  20  1910  the  stockholders  voted  to  discontinue  the  insur- 
ance fund  valued  at  over  $1,750,000,  and  to  pledge  or  sell  the  securities  In 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company;  also 
to  sell  the  rolling  stock  of  the  company  to  the  Union  Trac.  Co.  for  $1,500,- 
000,  taking  lease  of  same  for  10  years  at  rental  of  $150,000  a  year  and  Int.. 
with  right  to  re-purchase  equipment  at  the  end  of  10  years  for  $1.  This 
lease  was  made  basis  of  a  $1,500,000  issue  of  car  trusts  by  Union  Trac.  Co. 
V.  90, J).  1426.  1555,  1677;  V.  91,  p.  337. 

On  Feb.  28  1911  shareholders  of  both  the  Phila.  Rap.  Trans.  Co.  and  the 
Union  Trac.  Co.  approved  a  plan  (V.  92,  p.  463)  In  accordance  with  the  views 
of  Mr.  E.  T.  Stotesbury,  who  consented  on  such  conditions  to  enter  the 
Phila.  Rap.  Trans,  board,  calling  for  the  issue  of  $10,000,000  s.  f.  bonds 
running  for  life  of  city  contract,  guar.  p.  &  1.  by  the  Union  Trac.  Co.  and 
secured  by  pledge  of  equity  in  Market  St.  Elev.  Pass.  Ry.  ( V.  91.  p.  1629) 
over  and  above  present  $10,000,000  mtge.  on  said  property.  V.  92,  p.  596. 
On  Feb.  29  1912  directors  of  both  the  Phila.  Rap.  Trans,  and  Union  Trac. 
Co.  authorized  the  mtge.  V.  94.  p.  631.  As  part  of  the  plan,  every 
equity  owned  by  Phila.  Rapid  Trans.  Co.  Is  surrendered  to  Union  Trac. 
Co.  See  V.  91.  p.  1161.  1386.  1574,  1630,  1711.  The  City  Council 
assented  to  the  arrangement  in  May  1911.     V.  92,  p.  1375,  1500. 

Proposed  Transit  Development  of  Subway  and  Elevated  Lines  To  Be  Built  by 
the  City  and  Operated  by  the  Company. — A  new  agreement  between  the  city 
and  the  co.  by  which  the  latter  will  operate  all  the  city-built  subways,  ele- 
vated and  surface  lines,  is  being  considered.  V.  102,  p.  2342.  (Compare 
V.  98,  p.  1695;  V.  99,  p.  1598;  V.  101,  p.  1371.)  At  election  held  April  29 
1915  electors  voted  in  favor  of  a  $6,000,000  loan  for  a  Broad  St.  subway  and 
a  Frankford  elevated  line  (V.  100,  p.  1511),  and  on  July  1  1915  the  ordi- 
nances making  equal  appropriations  for  both  projects  were  signed  by  Mayor 
Blankenburg.  Construction  was  begun  Sept.  11  1915.  V.  101,  p.  132, 
774,  1371.  At  the  election  on  May  16  1916  it  was  voted  to  issue  $57,100,- 
000  bonds  for  additional  subways  and  elevated  lines,  in  accordance  with  the 
program  of  former  City  Director  of  Transit  A.  Merritt  Taylor,  as  outlined 
in  V.  102,  p.  2342.  William  S.  Twining  is  now  City  Transit  Commissioner. 
A  new  loan,  it  is  alleged,  will  be  necessary  in  order  to  complete  the  system, 
because  of  the  advance  in  cost  of  materials.     V.  103,  p.  494. 

Power  Contract. — In  March  1912  entered  into  a  10-year  contract  with  the 
Phila.  Electric  Co.  for  additional  power.     V.  94,  p.  768. 

Voting  Trust. — The  voting  trust  established  in  Feb.  1911  for  5  years  was 
extended  in  1916  for  a  further  period  of  5  years  to  Feb.  20  1921.  The 
trustees  are  Arthur  E.  Newbold,  Geo.  H.  McFadden  and  William  P.  Gest. 
V.  92,  p.  660,  726,  882,  1243,  1500;  V.  95,  p.  1608;  V.  102,  p.  523,  1347. 

New  Line. — In  Sept.  1911  the  Snyder  Ave.  St.  Ry.  was  chartered  In  the 
Interest  of  the  Phila.  Rap.  Tran.,  with  $140,000  stock,  to  operate  7.66  miles 
of  line  on  Snyder  Ave.     Line  was  placed  in  operation  Jan.  1912. 

Excise  Tax. — On  Aug.  2  1915  Judge  Dickinson  in  the  U.  S.  Dist.  Court 
held  that  the  company's  subsidiaries  operated  under  lease  were  not  carrying 
on  business  within  the  meaning  of  the  excise  tax  law  of  1909  and  therefore 
were  not  liable  to  the  tax. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity 

Stock  $30,000,000  ($50) (600,000  shi   Oct.   1916, 

\  Full  paid/         $1 
Coll   trust   mtge   $5 .000 ,000  f   1908       5  g  F-A       $4,826,000  Feb   1   1957 

'   ($1,000)  gold c*cpt{Int.atPenn.Co.  for  Ins.  on  Lives  &  Granting 

i     Annuities,  Philadelphia,  Trustee. 
Sink,  fund  mtge.  $10,000,0001    1912       5  g  M-S        7,765,000  Mar  1  1962 

g  ($l,000)_guarp&i.c*cpt|lnt.  at  Comm'l  Trust  Co.,  Phila.,  Trustee. 
Market  St  El  1st  mtge  $10.-1    1905       4  g  M-N      10,000,000  Mav  1  1955 

000,000gug  ($1,000)  c*cptl  Int.  at  Land  Title  &  Trust  Co.,  Phila..  Trus. 
Darby  Media  &  Ches  1st  Ml    1906       4>S  g  J-J  991,000  July  1  1936 

$1,500,000  ($1,000)  gccpt/Int.  at  Land  Title  &  Trust  Co..  Phila.,  Trus. 
Car  trust  certfs,  $1,500,000.1   1910       J-J  600,000  July  1  1920 

Series  "A" ..cpt/Commer.  Trust  Co.,  Phila,  Trustee. 

Car  trust  certfs.,  $4,200,0001    1913       5  M-S  2,975,000  Mar  1  1925 

Series  "B" cpt/Fidelity  Trust  Co.,  Phila.,  Trustee. 

Car  trust  certfs,  $1,944,000,1    1913       5  g  M-N        1,458,000  May  1  1923 

Series  "O" cptJFidellty  Trust  Co.,  Philadelphia,  Trustee. 

Bonds,  mortgages,  ground  rents,  &c,  as  of  June  30  1916  amounted  to 
$81,653,215,  against  $80,575,215  in  1915. 

Stock  was  listed  on  the  Phila.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N.  Y.  Stock  Exchange.  Voting  trust  certfs.  have  been  listed  on 
Phila.  Stock  Exchange.     V.  95,  p.  1608;  V.  103,  p.  759. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
securities  owned  by  Phila.  Rapid  Transit  and  also  securities  of  Union  Trac. 
Co.  and  Phila.  Trac.  Co.;  entire  issue  subject  to  call  at  105  on  6  weeks'  pub- 


lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  re- 
tire all  bonds  by  Feb.  1  1957,  began  to  operate  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market  St.  See  V.  80.  p.  652.  They  are  guaranteed,  principal  and 
Interest,  by  endorsement  by  the  Phila.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  int.  date  at  102H  and  Int.  V.  84.  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  1.,  by  en- 
dorsem  t  by  Phila.  Rap.  Tr.  Co.     Can  be  called  at  102lA  &  Int. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  in  April  1909.  V.  88.  p.  945. 
itThes.  f.  mtge.  bonds  of  1912  are  callable  on  Mar.  1  1917  or  on  any  Mar.  1 
thereafter,  as  a  whole  or  for  sink,  fd.,  at  105  and  int.  Cumulative  sinking 
fund  of  $35,000  per  annum,  beginning  March  1  1917.  Of  the  $10,000,000 
authorized  $7,765,000  are  outstanding,  $635,000  are  held  in  renewal  fund 
and  $1,600,000  are  in  company's  treasury.  Bonds  are  guar.,  p.  &  i.,  by 
Union  Traction  Co.     V.  94.  p.  827,  699. 

Car  Trusts. — The  series  "A"  car  trusts  mature  $75,000  semi-annually 
K*"J-V  ,^he  SSF-  l'B"  mature  $175,000  s.-a.  beg.  Sept.  1  1913  and  ending 
Mar.  1  1925.  Red.  at  102 H  and  int.  Series  "C"  mature  $81,000  s.-a. 
from  Nov.  1  1913  to  May  1  1925.  Red.  at  102H  and  int.  and  are  secured 
by  500  new  cars. 

Dividends.— An  initial  div.  of  $1  per  share  has  been  declared  payable 
Oct.  11  1916  to  holders  of  record  Oct.  4  1916. 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  660,060 
miles.     Owns. about  3,340  cars  of  all  kinds. 


ANNUAL  REPORT.- 
1915-16  was  given  in  V. 
1915-16. 


-Fiscal  year  ends  June  30. 
103,  p.  401. 


Annual  report  for 


1914-15. 


Pass,  earns... 24, 871, 255  22,971,595 
Other  receipts      968,089         872,011 


Total 25,839,344  23,843,606 

Ezj)67lS6S 

Main.&renew.*3,875,902  *3,576,541 

Op.of  pow.pl't  1,441,422  1,417,240 

Oper.  of  cars.  6,447,078  6,205,100 

General 1,343,325  1.329,829 


1915-16.       1914-15. 
Taxes 1,264,701     1,348,723 


Total  exp._14,372,428  13,877,433 
Net  earnings. 11, 466,916     9,966,173 

Interest 2,308,780     2,259,471 

Rentals al  ,485 ,432  a7 ,484 ,997 


Total 9,794,212     9,744,468 

Surplus 1,672,704         221,705 

*  Maintenance  and  renewals  in  1915-16  include  amount  expended,  $2  - 
506,731,  against  $2,435,415  in  1914-15,  and  unexpended  balance,  $1  369  - 
171,  against  $1,141,126.     a  Includes  $120,000  sinking  fund  (city  contract). 

OFFICERS. — Chairman  of  Board,  E.  T.  Stotesbury;  Pres.,  T.  E  Mit- 
ten; V.-P.,  R.  B.  Hamilton;  Sec.  &  Treas.,  R.  B.  Selfridge;  Asst.  Sec.  & 
Asst.  Treas.,  W.  C.  Dunbar;  Asst.  Treas'rs.  W.  J.  Shields  and  G.  W.  Davis- 
Aud.,  E.  L.  Austin.— V.  100,  p.  813,  1511,  2086;  V.  101,  p.  132,  366,  774', 
1371;  V.  102,  p.  523,  886,  2342;  V.  103,  p.  401,  494,  579,  759,  1U9. 

(1)  Doylestown  &  Willow  Qrove  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  interest  on  the  bonds.     See  V.  79,  p.  1331. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) $500,000 

First  mtge  $500,000  ($1,000)1    1900       4  g  J-D  500.000  June"  l"  1930 

gold   guaranteed — c*.cpt/Land  Title  &  Trust  Co.,  Phila.,  Trustee. 

ROAD. — Trackage,  13.636  miles,  from  Doylestown  to  Willow  Grove, 
running  over  the  old  turnpike  between  those  places,  which  is  leased  for  999 
years. 

EARNINGS. — Included  in  Phila.  Rapid  Transit  Co. — V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Avenue  Passenger  Ry. 

ORGANIZATION.— Formed  in  1903  and  merged  the  old  Twenty-second 
St.  &  Allegheny  Ave.  Passenger  Ry.  Co.  (chartered  1890) ,  the  Fairmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  Lindley  Ave.  Ry.  Co.,  Chelten 
Ave.  Pass.  Ry.  Co.,  Germantown  &  Fairmount  Ry.  Co.  and  the  Phila.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila.  Rapid  Transit 
Co.  for  6%  per  annum  on  paid-in  capital. 

STOCK. — Auth.  amount,  $1,302,000  ($50);  22,456  shares  outstanding, 
$25  paid  in.     Due  lessee,  June  30  1916,  $561,400. 

ROAD. — Trackage  65.328  miles. 

(3)  Darby  &  Yeadon  Street  Railway. 

ORGANIZATION. — Entire  stock  ($5,000)  is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Philadelphia  Rapid  Transit  Co. 
First  mortgage  $200,000  gold  1    1904       4J^gJ-D       $200,000  Dec  1   1934 

guar  ($1,000) c*_cpt|Tnt.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Are  guaranteed,  prin.  &  int.,  by  endorsement  by  the  Phila.  Rap. 
Transit  Co.     Are  subject  to  call  on  any  interest  date  at  105  and  interest. 

ROAD. — From  the  Philadelphia  County  line  to  Darby,  2.498  miles. 

(4)  Chester  &  Philadelphia  Railway. 

Is  operated  by  Phila.  R.  T.  under  30-year  agreement  dated  Feb.  14  1911. 

ORGANIZATION. — Incorp.  in  Penn.  on  June  29  1910  as  successor  to 
the  Phila.  &  Chester  Ry. ,  sold  at  foreclosure  (V.  92,  p.  1243) .  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phila.  Rapid  Transit  received 
51%  of  Chester  &  Phila.  stock.  The  Chester  &  Phila.  receives  35%  and 
Rapid  Transit  65%  of  gross  earnings,  for  which  the  Rapid  Transit  assumes 
all  costs  of  operation.  The  35%  to  be  applied  to  int.  on  bonds  and  divs. 
on  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $485,000  ($50) $485,000 .. 

1st  M  $600,000  gold  ($100,-1   1910       5  g  J-J  600,000  July  1  1940 

$500  and  $l,000)...c*.cpt/lnt.  at  Real  Est.  Tit.  Ins.&Tr.Co., Phila., Tr. 

Bonds. — Red.  on  any  int.  date  at  105  and  int.  V.  92,  p.  1310.  Listed 
on  Philadelphia  Stock  Exchange. 

ROAD. — Track,  11.795  m.,  from  Phila.  to  Chester. — V.  92,  p.  1310. 


UNION  TRACTION.— A  trolley  road. 

Lease. — The  Union  Traction  Co.  has  been  leased  for  999  years  from  July  1 
1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3%  on  the  face  value  of  the  $30,000- 
000  stock)  for  the  first  two  years,  $1,200,000  per  annum  (equal  to  4%  on 
stock)  for  the  next  two  years,  $1 ,500,000  per  annum  (equal  to  5%  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purchase  150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V. 
74,  p.  989.  Included  at  the  time  all  the  leading  street  passenger  railway 
lines  within  the  city  of  Philadelphia. 

ORGANIZATION. — Chartered  Sept.  13  1895,  and  acquired  on  or  about 
Oct.  1  1895  ail  the  shares  of  the  Electric  Trac.  and  People's  Trac.  companies, 
in  place  of  which  were  issued  collateral  trust  certificates  secured  by  the 
shares  placed  in  trust.  In  1896  leased  these  properties  for  998  years  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8%  on  its  capital  stock.  V.  61,  p.  663.  Leases  (from 
Jan.  1  1898)  Hestonville  Mantua  &  Fairmount  Passenger  Ry.  for  999  years 
at  6%  on  pref.  and  4%  on  com.  stock.  See  V.  66,  p.  236.  The  Lehigh 
Ave.  Ry.  Co.  ($1,000,000  stock)  was  also  leased  for  999  years  from  July  1 
1899.  See  terms  of  consolidation,  &c,  in  statements  for  the  constituent 
companiesand  V.  61,  p.  152,  197,283,663.  For  change  in  terms  of  lease  see 
V.  89,  p.  594.     The  Philadelphia  Rapid  Transit  now  operates  the  road. 

Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Ry.  Co. 

Union  Traction  shareholders  in  Oct.  1908  gave  their  assent  to  the  use  of 
certain  securities  owned  by  the  Union  Trac.  Co.  to  be  pledged  as  collateral 
for  the  $5,000,000  loan  of  the  Phila.  Rapid  Transit  Co.  V.  87.  p.  1110. 
The  shareholders  voted  June  20  1910  (formally  ratified  Sept.  21  1916: 
V.  91,  p.  337)  to  purchase  the  equipment  of  the  Phila.  Rapid  Transit,  and 
lease  same  to  that  company  on  terms  as  stated  under  Phila.  Rapid  Transit, 
and  make  the  equipment  the  basis  of  an  issue  of  $1 .500.000  car  trusts.  On 
Feb.  26  1913  they  voted  to  purchase  additional  equipment  and  lease  It 
to  the  Philadelphia  Rapid  Transit  Co.  and  to  issue  $4,200,000  car  trust 
certifs.  (Ser.  B)  as  a  result  of  the  transaction.  In  May  1913  a  further  issue 
of  $1,944,000  car  trusts  (Ser.  C)  was  put  out.  See  under  Phila.  Rapid 
Transit  and  V.  96,  p.  555,  and  V.  97,  p.  803. 

On  Feb.  28  1911  shareholders  voted  to  guarantee  new  Phila.  Rapid  Trans. 
$10,000,000  mtge.  See  under  that  company  and  V.  91,  p.  1575;  V.  92 
p.  324,  463.  596. 
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STOCK  AND  BONDS—      Date. 
Stock  $30,000,000  (par  850) -( 

Trust  Co  certificates,   gold. I   1895 
Unf 


guar.,    p.    & 
Trust  Co 


i   by 


Int.  or  Out-  Maturity  or 

Dividends.       standing.     Last  Divid'd. 
J-J       J600.000shs.\   July'16.  3% 
\$17. 50pd.ini 
4gA-0     $29,734,750     Red.     after 
rnion{  Oct    1    1945 

-cptllnt.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 
[      Annuities,  Trustee. 
Collateral  trust  first  mortgage!    1902       4  g  J-J  1.310.000  July  1   1952 

$1,500,000  gold cpt/Land  Title  &  Trust  Co..  Philadelphia.  Trus. 

Trust  Certificates. — The  trust  certificates  are  not  the  direct  obligations 
of  the  Union  Traction  Co.,  but  were  Issued  by  the  Pa.  Co.  for  Ins  on  Lives 
&  Grant  ins?  Annuities,  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Co.  and  the  People's 
Traction  Co.  thus  acquired,  t-ee  description  of  certificates  in  V.  64,  p.  135. 
They  are  guar.,  prin.  and  int.,  by  the  Union  Traction  Co.,  and  are  redeem- 
able at  the  option  of  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35.000  shares  of  the 
common  stock  of  the  Hestonvilie  Mantua  &  Fairmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  int.;  $190,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres.,  Jeremiah  J.  Sullivan;  1st  V.-P..  Ohas.  E.  Heed; 
Sec.  &  Treas.,  \V.  J.  Shields—  V.  92,  p.  324,  463;  V.  95,  p.  362.  819;  V.  96, 
p.  555;   V.  92,  p.  1584;   V.  98,  p.  1921;   V.  99.  p.  818;   V.  103,  p  .1120. 

LINES  CONTROLLED  BY  UNION  TRACTION  CO. 

(1)  Catharine  &  Bainbridge  Streets  Ry. — A  trolley  road. 

ORGANIZATION.— Incorporated  May  14  1889,  and  leased  to  the  Phila- 
delphia Traction  Co.  Mar.  1  1890  for  99  years,  and  included  in  lease  of  that 
company  to  the  Union  Traction  Co.  Oct.  1  1895;  In  Sept.  1895  term  of  lease 
was  increased  from  99  to  999  years  and  stock  from  $150,000  to  $400,000 
(all  owned  by  Phila.  Trac.  Co.);  rental  is  $24,000  yearly,  besides  interest 
and  taxes. 


Date. 


Interest.  Outstanding.      Maturity. 
6%  M-S         $400,000      See  text 
5%  A-O             150.000  April  1  1920 
234.698 — 


STOCK  AND  BONDS — 

Stock  (par  $50) 

1st  M  $150,000  ($1,000)  c-cpt  1890 
Due  lessee  July  1  1916 

Bonds  are  not  subject  to  call.     Interest  at  Land  T.  &  T.  Co.,  trustee, 
Perm.  Co.  for  Insurances  on  Lives,  &c. 

Dividends. — Dividends  of  6%  are  paid. 

ROAD. — The  road  aggregates  5.465  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION. — Incorporated  Mar.  25  1858.  Leased  to  Frankford 
&  Southwark  Passenger  Railway  Co.  April  1  1892  for  999  years;  rental 
now  $140,000  per  annum,  equal  to  28%  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Co.  July  1  1893.  Operated 
by    Philadelphia    Rapid    Transit    Co. 

STOCK —  Miles.   Outstanding.        Dividend. 

Stock  $500,000  ($50) 11.447       See  text  See  text 

Stock  paid  in,  $192,500;  $20  on  8,500  shares  and  $15  on  1,500  shares. 
Road,  Columbia  Avenue  to  Mifflin  Street,  11.447  miles  of  track. 

(3)  Continental   Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  Sept.  3  1873.     Leased  Jan.  1  1880 

to  Union  Passenger  Railway  Co.  for  99  years  at  rental  of  $6  per  share 

§er  annum,  interest,  taxes  and  operating  expenses;  lease  assigned  to  Phila- 
elphia  Traction  Co.  June  30  1884.     Operated  by  Phila.  Rapid  Transit  Co. 
Stocks  owned,  per  balance  sheet  July  1  1916,  $600,000. 


STOCK  AND  BONDS— 
Stock  (par  $50) 


Date.        Interest.     Outstanding.     Maturity. 

$6  J-J        (20,000  shs., 1 

\$29paidin.j      See  text. 
First   mortgage    ($500   and!    1879       4  g  J-J  $280,000  July  1  1959 

$1,000)  gold c&rj  Land  Title  &  Trust  Co.,  Phila.,  trustee. 

Due  lessee  for  additions  July  1   1916,  $672,260. 

Bonds  were  originally  6% ,  but  in  1909  were  extended  for  50  years  at  4% . 
Int.  payable  at  office  of  company.  Not  subject  to  call.  Bonds  were  listed 
in  1909  on  Phila.  Stock  Exch.     V.  88,  p.  822.     Trackage,  11.41  miles. 

(4)  Electric   Traction. 

ORGANIZATION. — Incorporated  May  8  1893  and  acquired  control  of 
the  Citizens'  Passenger  Ry.,  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Streets  Passenger  Ry.  On  July  1  1896  leased  for 
999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens'  East  End 
St.  Ry.,  the  Brown  &  Parrish  St.,  Ry.  and  the  Citizens'  North  End  St.  Ry. 

In  1895  the  Union  Traction  Co.  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share,  on  which  $50  had  been  paid,  and  $70  per 
share  for  e  ch  share  on  which  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  &  Granting  Annuities  issuing  therefor  its  guaranteed 
trust  certifi  ates.  On  July  1  1896  the  Union  Traction  Co.  leased  the 
property  for  998  years  and  3  months.  See  V.  61,  p.  197,  and  also  "Union 
Traction." 

Stock  authorized,  175,000  shares  of  $50  each;  issued,  152,396  shares  of 
$50  paid  and  22,604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD.— Mileage,  129.882  miles.     Rail,  90  lbs.— V.  63,  p.  557. 

(5)  Empire    Passenger    Railway. — A   trolley   road. 
ORGANIZATION. — Incorporated  Feb.  10  1869.     Leased  Dec.  26  1873 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  &  Nine- 
teenth Street  Passenger  Railway  Company  for  999  years.  Transferred 
Oct.  1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  its  stock 
(then  held  by  the  Union  Passonger  Railway  Co.  as  trustee  and  lessee),  by 
lease  of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are 
$1  50  per  $50  share  each  June  30  and  Dec.  30 — that  is,  are  6%  per  ann, 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock  (par  $50) ( Al  1  owned  by  Phil  a .  Trac . )  $600 ,000 

First  mortgage  gold  $200,0001  1900  3^  g  J-J  200,000  Mar  11930 
c-cpt/Land  Title  &  Trust  Co.,  Phila.,  Trustee. 

Bonds. — -The  new  3Ms  were  issued  to  retire  a  like  amount  of  7s,  due 
July  1900. 

Due  lessee  company  for  additions  July  1  1916,  $705,715. 

ROAD.— Mileage,  12.41  miles.— V.  70,  p.  1150. 

(G)   Frankford  &  Southwark  Philadelphia  City  Passenger  Railway. 

ORGAN  ZATION. — Incorporated    April    4    1854.     Acquired    stock    of 
Lombard   &   South   Streets   Passenger   Railway   in    1890.     Leased  to  the 
Electric  Traction  Co.  for  999  years  from  July  1   1893;  dividends  for  the 
several  years  named  below  being  guaranteed  per  share: 
1st         2d         3d        4th  5th        6th         7th      8th      Qth     10th  and  after 

$12     $12.50     $13     $13.50     $14     $14.50     $15     $16     $17  $18 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding  Last  div.,&.c. 
Stock  (par  $50)..- Q-J       $1,875,000       See  text 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.) 
Lombard  &  South  Streets]      10     1881     3HJ-D    $150,000  Doc    1     1951 

Pass  first  mtge  $500  &  \  Interest  at  Real  Estate  Title  Insurance  &  Trust 

$1,000) c-cptl      Co.,  Trustee. 

West  End    Pass    Ry  mtge         9     1875        4  A-O  132,100  Oct  1  1935 

ext  $150,000   ($100  and}Phila.  Trust,  Safe  Deposit  &  Ins.  Co.,  Trustee. 

$500) c.cptj  Interest  at  Land  Titlo  &  Trust  Co. 

Tho  Lombard  &  South  Sts.  pass,  issue  of  $150,000  was  originally  5% 
but  was  called  at  maturity  and  then  extendod  for  50  yoars  from  Doc.  1  1901 
at  3H%-  Tho  West  End  Pass.  Ry.  mtgo.  matured  Oct.  1  1905  but  was 
extendod  for  30  yoars  at  4%.     V.  81,  p.  156. 

ROAD.— Trackage,  71.613  miles. 

(7)  Germantown  Passenger  Railway. — A  trolloy  road . 

ORGANIZATION.— Incorporated  April  21  1858.  Loasod  Oct.  1  1881 
to  tho  People's  Passenger  By.  Co.  for  999  years,  but  rental  modified  in 
1893;  stock  sinco  1897  receives  dividends  yearly  of  $5  25  per  share. 

Stock  authorized,  $1,500,000  ($50);    paid  in,  $572,860. 

ROAD. — Trackage,  44. 1 14  milos.  Extension  of  2,000  foot  from  ilillcrest 
Avonuo  to  city  lino,  completed  in  Sept.  1898,  forms  with  the  Roxborough 
Chestnut  Hill  &  Norristown  Passenger  By.,  a  through  lino  to  Norristown. 
— T.  69, p. 695. 


(8)  Qreen    &    Coates   Streets   Philadelphia   Passenger   Railway. 
ORGANIZATION.— Incorporated  April  21  1858.     Loasod  to  People's 

Passenger  Ity.  for  999  yoars  from  Sopt.  1  1881  at  an  annual  rental  of  $60,000, 
Interest  on  bonds  (since  fallen  duo)  and  expense  of  management. 

Stock,  10,000  shares  (par  value,  $50) ,  $15  paid  in. 

Dividends  are  12%  per  annum  (Q-J).  on  par  or  40%  on  amount  paid  in. 
Trackage,  5.429  milos. 

(9)  Hestonvilie  Mantua   &   Fairmount  Passenger  Railway. 
ORGANIZATION. — Incorp.  April  6  1859.     Franchise  is  perpetual. 
LEASE. — Hestonvilie  M.  &  F.  road  loasod  from  Jan.  1  1898  to  Union 

Traction  for  999  yoars  at  a  rontal  of  6%  on  the  preferred  and  4%  on  the 
common  stock.  By  tho  terms  of  tho  lease  the  Fairmount  Park  &  Hadding- 
ton lease  is  assigned  to  tho  Union  Traction,  which  assumes  the  dividends 
guaranteed  on  that  stock  (all  owned  by  Hestonvilie  Co.) .  The  Union  Trac- 
tion assumes  the  bondod  debt  of  both  the  Hestonvilie  and  Haddington  com- 
panies and  purchasod  4,780  shares  of  the  preferred  at  par  and  35,294  of  the 
common  Hostonvillo  stock  at  $45  per  $50  share.     V.  66,  p.  236. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common  stock  par  $50 4  J-J  $1,966,100  f.p.  See  text 

Preferred  stock  par  $50 -       6  J-J  533,900  f.p.  See  text. 

Consolidated    M    $1,250,0001    1894  5-3  K  g  M-N  *1,250,000  May  1  1924 

g  $500  &  $l,000-c*x.cpt)  Trustee,  Girard  Trust  Co. 

Guaranteed   rental   999-year   lease — 
Fairmount  Pk  &  Haddington  1 6  g  F-A  300,000       See  text 

Pass  Ry  stk  par  $50 I 

"Leased  Equipment  Account,''  June  30  1916 241,968 

Due  leased  lines  June  30  1916 100,000 

Interest  is  payable  In  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  issued  Jan.  1901  as  3^3 
to  take  up  bonds  of  like  amount  of  the  Fairmount  Pass.  Ry.  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares;  preferred,  10,678  sharos;  par 
value  of  each,  $50;  stock  outstanding  as  in  table. 

ROAD.— Trackage.  19.782  miles.— V.  71,  p.  1167. 

(10)  Lombard  &  South  Street  Passenger  Railway. — See  Frankford  & 
Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 
ORGANIZATION. — Chartered  Apr.  15  1873.     The  People's  Trac.  Co. 

on  Apr.  15  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  was  pn  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  is  10%  per  annum  on 
capital  stock  ($2  50  per  share)  as  below  shown ,  nearly  all  of  which  is  pledged 
for  People's  Traction  Co.  trust  certificates. 

STOCK  AND  BONDS —      Date.       'Interest.     Outstanding.      Maturity. 

Common  stock  ($25) 10%  M-S  31       a60 ,000  shs.  See  text 

Preferred  stock  ($25) 10%  M-S  31      a23.000  shs.  See  text 

First  mortgage  ($l,000)c.cpt  1874       4  J-J  15  $219,000  Jan  15  1935 

Second     mortgage     $500.0001    1881       4  J-J  285,000  July  15  1961 

($1,000) c-cptflnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  Trus. 

Consolidated    mtge    $1,125,-1    1882       4  M-S  246,000  Mar  1   1962 

000      ($1,000) c&r.cpt/lnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila.,  Trus. 

o  Total  stock  paid  in  $924,056. 

Int.  on  1st  M.  bonds  at  Land  Title  &  Trust  Co.  The  1st  M.  bonds  ma" 
tured  Jan.  15  1905,  but  $219,000  of  the  $250,000  were  extended  as  4s  to 
1935.  the  remaining  $31,000  being  canceled.  The  2d  M.  bonds  matured 
July  15  1911.  but  were  extended  as  4s  to  1961.  Consol.  mtge.  bonds  were 
originally  5s  and  fell  due  Mar.  1  1912,  but  were  extended  for  50  years  as  4s. 
Due  People's  Traction  Co.  June  30  1916  for  construction  and  equipment. 
$5  934  282 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as  security 
or  trust  certificates.      See  People's  Traction. 

ROAD.— Trackage.  2.4S7  miles.— V.  61.  p.  469;  V.  63,  p.  557;  V.  92.  p. 
1500. 

(12)  People's  Traction. — An  electric  road. 
ORGANIZATION. — A   Pennsylvania  corporation    chartered   March   6 

1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry.,  the 
entire  capital  stock  of  which  it  purchased  on  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Traction  Co.  acquired  all  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
issuing  therefor  its  guaranteed  trust  certificates.  On  July  1  1896  the  Union 
Traction  Co.  leased  the  road  for  998  years  and  three  months. 

STOCK,  &c. —  Date.  Dividends.  Issued.  Maturity. 
Capital     stock     ($30)      (Seel    See  text.  1200,000  shs.  1 

text -./  1    Fullpaid    J 

Trust  certificates  gold    1893f    1893       4  g  F-A        $5,587,000  Feb    1    1943 

not    subject    to    call    ($1,-a Interest,  tax  free,  payable  at  Pennsylv.  Co. 

000) cptl     for  Insurances  on  Lives,  &c,  Phila,  Trus. 

Trust  certificates  were  issued  by  Pennsylvania  Co.  for  Insurances.  &c., 
and  are  secured  by  pledge  of  People's  Passenger  Ry .  stock  (see  that  company 
above)  and  by  contract  of  People's  Traction  Co. ,  which  guarantees  principal 
and  interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $5,807,970.  Of  this,  85,587,000  are  outstanding.  Sink- 
ing fund  $25,000  yearly,  began  Feb.  1  1903. 

(13)  Philadelphia  City  Passenger  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  9  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Co.  for  999  years  from  Jan.  1  18S1  for  interest 
on  bonds,  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  1  1895  to  the 
Union  Traction  Co.  The  1st  mtge.  4%  bonds  due  Jan.  1  1960  were  origi- 
nally 5%  bonds,  and  fell  due  Jan.  1  1910,  but  were  extended  at  4%  without 
option  of  prior  redemption.     V.  89,  p.  1543. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50)..- 7^J-J         120,000  shs. \     See  text 

\$23  75  paid) 
First      mortgage      extended!    1861       4  J-J  $200,000  Jan    1    1960 

($500)  c cpt/Land  Title  &  Trust  Co.,  Trustee. 

Debentures  ($500  &c)  c.cptl 5  M-S  100.000  Mar   I   1935 

\  Interest  at  Land  Title  &  Trust  Co..  Phila. 
ROAD. — Trackage.  8  054  miles.     V.  89.  p.  919.  1543. 

(14)  Philadelphia  &  Darby  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia City  Passenger  Railway  Co.  for  999  years  from  Jan.  1  1870,  for 
$8,000  per  annum  and  interest  on  bonds.  Transi'erred  under  lease  of 
Philadelphia  Traction  Co.  Oct.  1  1895  to  Union  Traction  Co. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

Stock  (par  $50)  -  - -  -       4  J-J  $200 .000      See  text 

First  mortgage ccptf 4  M-N  100.000  May  1  1927 

\Int.  at  Land  Title  &  Trust  Co.,  Phila..  Pa. 

ROAD. — Trackage.  15.657  miles. 

(15)  Philadelphia  &  Qray's  Ferry  Passenger  Ry. — Trolley. 
ORGANIZATION. — Incorporated  April  8  1858.     Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years, 
$43,225,  or  $3  50  per  share  per  annum,  and  $19,400.  or  $4  per  share  per 
annum  thereafter,  tho  lessee  to  pay  all  taxes,  running  expenses.  &c.  Oper- 
ated bv  Phila.  Rapid  Transit  Co.  In  March  1903  absorbed  the  Schuylktl 
River  Pass.  Ry.  and  Increased  capital  stock  to  $1,000,000.     V.  76.  p.  654. 

Stock:  auth.,  SI, 000.000  (S50)i  outstanding,  12,388  shs..  about  (25  pd.in. 

Dividends  at  Real  Estate  Title  Ins.  &  Trust  Co.     Trackago  10-80  miles. 

(16)  Philadelphia   Traction. — A   trolley   road. 
organization.  —Incorporated  A.ug.  22  iss:i  and 

■in  extensive  system  of  roads  in  Philadelphia,  Pa.  (about  210milos  >■ 
which  it-  held  either  by  lease  or  ownership  of  securities,  not  in  lee      t'mle. 
the  lease  tO  the  Union  Traction  Oo.,  dated  Oct.  1    1895,  all  the  leas 
the  securities  owned  were  assigned  to  the  Union  Co  .  which  assumes  ail 

liabilities    for    rentals,    Ac. 
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The  lease  to  Union  Traction  Co.  is  for  999  years  from  Oct.  1  1895,  and 
provides  for  dividends  of  $4  (8%)  per  annum  on  each  $50  share,  payable  in 
gold  coin,  free  of  taxes.  See  V.  61,  p.  663,  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See  V.   61,   p.    197. 

Stock,  auth.  and  outstanding,  $20,000,000  (par  $50).  Open  accounts 
June  30  1916,  $16,121,937. 

The  remaining  $40,000  coll.  trust  4%  bonds  due  Aug.  1  1917  were  paid 
off  in  1915  and  the  mortgage  satisfied  of  record  Oct.  4  1915. 
Dividends—  I  '85.  '86.  '87.  '88.  '89.  '90-'93.  '94.  '95.  '96  and  since. 

Percent \     2       3       6       5       4  6  8       8  8%perannum 

Under  lease,  dividends  of  8%  are  guaranteed.     V.  61,  p.  663;  V.  73,  p.  288. 

ROAD. — -The  system  assigned  to  the  Union  Traction  Co.  aggregated 
332.04  miles,  consisting  of  the  following  "Passenger  Railways" 


Miles 

Union  Passenger  Ry 81.03 

West  Philadelphia  Pass.  Ry._-71.64 

Ridge  Avenue  Passenger  Ry 15.40 

Philadelphia  &  Darby  Pass.  Ryl5.66 

13th  &  15th  Streets 19.12 

Philadelphia  &  Gray's  Ferry 10.80 

Continental  Passenger  Ry 11.41 

Empire  Passenger  Ry 12.41 

Philadelphia  City  Passenger  Ry  8.05 


Miles. 

17th  and  19th  Streets 13.80 

22d  &  Allegheny 65.33 

Catharine  <fc  Bainbridge  Streets  5.46 

Huntingdon  St.  Connect .17 

Kessler  St.  Connect .16 

Ridge  Ave.  Connect .22 

Walnut  St.  Connect 1.38 


Total  of  all 332.04 


tured  Mar.  31  1910,  but  were  extended  for  50  years  at  4%  without  right  of 
prior  redemption.     V.   90,  p.   628.     Land   Title  &   Trust   Co.   has  been 

substituted    trustee. 

ROAD.— Trackage  81.03  miles— V.  90.  p.  628.  1172;  V.  92,  p.  190. 

(23)  West  Philadelphia  Passenger  Ry.— Trolley. 
tl,0S9,A?r^ZATI0N-— Incorporated  May  14  1857.     Leased  Jan.  1  1884  to 

™ft "a(lelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $150  000 
or  20%  on  stock,  and  interest,  taxes,  &c;  transferred  Oct.  1  189.5  to  Union 
Traction  Co.     The  Philadelphia  Traction  Co.  owns  $392,950  of  the  $750  - 
000  stock.  * ""' 

Date. 


— V.  63,  p.  311,  857;  V.  65,  p.  514;  V.  70,  p. .280;  V.  71,  p.  288;  V.  87,  p. 
936;  V.  88.  p.  376;  V.  91,  p.  397;  V.  92,  p.  396;  V.  93,  p.  408;  V.  97,  p.  951. 

(17)  Philadelphia    &    Willow    Grove   Street   Railway   Co. 
ORGANIZATION. — Is  a  consolidation  in  1904  of  the  Phila.  &  Willow 

Grove  Street  Ry.  and  the  Glenside  &  Willow  Grove  Street  Ry.  Entire 
stock  is  owned  by  the  Union  Traction  Co.  The  Phila.  Rap.  Tran.  Co. 
guarantees  the  bonds,  prin.  and  int.,  by  endorsement.  See  guaranty, 
V.  79.   p.   904. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity. 

Stock     $1,000,000 $1,000,000         - 

First   mtge   $1,000,000   guar/    1904       4M  g  J-J       1,000,000  July    1  1934 

gold  ($1,000) c*_cpt  lint,  at  Land  Title*  Tru.  Co.,  Phila.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  interest  date  at  105  and  interest 
upon  30  days'  notice.  A  sinking  fund  began  after  5  years:  of  $10,000  per 
annum  for  5  years,  $15,000  per  annum  for  following  5  years  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79,  p.  904. 

ROAD. — Trackage  from  intersection  of  Weaver  St.  or  Cherry  Lane  with 
Montgomery  County  line  to  Willow  Grove  Park,  14.811  miles. — V.  79, 
p.  904;  V.  81,  p.  32. 

(18)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION.— Consolidation  of  Girard  College  Passenger  Ry.  and 
the  Ridge  Avenue  &  Manayunk  Passenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1 1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter. 
Operated  by  Phila.  Rap.  Tranist  Co. 

STOCK. — Authorized  and  outstanding,  $750,000  ($50);  about  $28 
per  share  paid  in. 

On  account  of  some  old  debts,  dividends  for  1896  were  continued  at  $10 
per  share  instead  of  the  $12  as  noted  above.  In  1897  dividends  were  in- 
creased to  $12  per  share.     Trackage  15.40  miles. 

(19)  Second  &  Third  Street  Passenger  Ry. 
ORGANIZATION. — Incorporated  April  10  1858.     Leased  Jan.  1  1893 

to  the  Frankford  &  South  wark  Passenger  Railway  Co.  for  999  years  for  the 
following  guaranteed  dividends  per  share  per  annum: 

1893.  1894-95.  1896-97.  1898-99.  1900.  1901.  1902  &  after. 
$8  50  $9  See  below  $10  $10  50        $11  $12 

Dividends  in  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
dor  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9  per  share  instead 
of  $9  50,  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
incurred  for  paving.  V.  62,  p.  785.  The  full  $12  per  annum,  however,  is 
now  being  paid. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

Stock  issued,  21,204  shares  (par  $50);  $771,076  paid  in. 

"Sundry  liabilities"  Juno  30  1916,  $286,495. 

(20)  Seventeenth  &  Nineteenth  Streets  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3%  on  10,000  shares  (par  $50)  stock,  interest  on 
bonds,  taxes,  expenses,  &c.  Transferred  under  lease  of  Philadelphia  Trac- 
tion Co.  Oct.  1  1895  to  the  Union  Traction  Co.;  all  rights  of  the  Philadelphia 
Traction  Co.  to  dividends  on  the  10,000  shares  of  the  17th  &  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  being  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Continental  Pass.  Ry.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.       Maturity. 

Stock  (par  $50) -- 3  J-J  JlO.OOOshs.l         See  text 

\  $25  paid   / 
First  mortgage  ($500)  exten-f   1876       5  J-J  $100,000  July  1  1919 

ded ...c.cpttlnt.  at  Land  Title  &  Trust  Co.,  Phila.,  Pa. 

Due  lessee  for  additions  June  30  1916,  $554,289. 

ROAD. — Trackage  13.80  miles. 

(21)  Thirteenth  &  Fifteenth  Streets  Passenger  Ry. — A  trolley  road, 
ORGANIZATION. — Incorporated  April  8  1859.     Leased  Jan.  1  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  From  Jan.  1892  to  Jan.  1894. 
$9  per  share  per  annum;  1894  to  Jan.  1897,  $10  per  share;  1897  to  Jan. 
1900,  $11  per  share;  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.      Maturity 

Stock  $1,000,000  (par  $50) $12  J-J    $334,529  pd.  in.     See  text 

Consols  ($500.000) c.cpt  1894     5&3J.W      $436,000  Jan    I    1934 

Real  estate  mortgages cpt 55,000    

The  consols  are  guaranteed,  prin.  and  int.,  by  the  Phila.  Traction  Co., 
and  the  coupons  are  payable  tax  free;  $36,000  of  these  are  334s  and  were 
exchanged  for  old  7%  bonds  of  like  amount  due  Oct.  1  1903.     V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  in  July  1895,  $5  per  share;  the  Jan.  1896  dividend  was  not  paid, 
owing  to  payment  of  city's  claim  for  paving.  V.  61,  p.  1155.  In  July 
1896  paid  $4  per  share;  in  1897  $10  50  per  share;  in  1898,  $11  per  share;  in 
1899,  $11  per  share;  in  1900,  $11  50  per  share;  1901-1907,  incl.,  $12  per 
share  per  ann .  In  1 908  ,Jan.,$6;July,$6,  and  $  1  extra  (paid  out  of  accum- 
ulated surplus);  1909  and  since,  $12  per  share  per  annum. 

ROAD.— Trackage  19.121  miles.     V.  77,  p.  695;  V.  86,  p.  1531. 

(22)  Union  Passenger  Railway. — Trolley  road. 
ORGANIZATION.— Incorporated  April  8  1864.     Leased  to  Philadelphia 

Traction  Co .  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285 ,000 , 
or  $9  50  per  share  on  stock,  and  interest,  taxes,  &c.  There  are  outstanding 
30,000  shares  ($1,500,000)  of  stock,  on  which  $30  83  1-3  has  been  paid  in 
on  each  share,  or  a  total  of  $925,000.  Stock  is  considered  full  paid. 
$302,300  of  the  stock  is  owned  by  the  Philadelphia  Traction  Co.  Its  lease 
of  the  Continental  Passenger  Ry .  was  assigned  to  the  Philadelphia  Traction 
Co.  and  from  Oct.  1  1895  to  May  1  1902  operated  by  the  Union  Traction  Co. 
The  Union  Passenger  Railway  Co.  is  still  holding,  as  lessee  and  trustee, 
6,100  shares  Empire  Passenger  Ry.  stock  and  10,000  shares  of  17th  &  19th 
Streets  Passenger  Ry. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Stock  $1,500,000  (par  $50)-- $9  50  J-J         See  text.        See  text. 

First    mortgage     ($100    and/    1881       4  A-O  $500,000  Mar  31  1961 

$500) c.cptiNot     now     redeemable     before      maturity. 

[Pennsylvania  Co.  for  Insur.  on  Lives,  Trus. 
Second  mortgage    ($100   and/    1884       4  A-O  250,000  Mar  31  1960 

$500) - ---C-cptllnt.  on  both  loans  at  Land  T .  &  T.  Co.,  Phil. 

Due  lessee  company  for  additions  June  30  1916,  $6,655,708. 

The  1st  mtge.  bonds  were  originally  5s  and  matured  March  31  1911,  but 
in  Jan.  1911  arrangements  were  made  with  Drexel  &  Co.,  Phila.,  to  pur- 
chase the  bonds ,  and  they  were  extended  for  50  years  at  4  %  without  option 
to  call .     V .  92 ,  p .  1 90 .     The  2d  M .  bonds  of  1 884  were  formerly  5s ,  and  ma- 


STOOK  AND  BONDS—      Date.  Interest. 

Stock  (par  $50) ._  $10  J-J 

Fhst  mortgage   ($1,000)  /    1876  3'A  A-O 

gold c.cptlGirard  Trust    Co 

Second  mtge  ($l,000).c.cpt  [    1886  5  M-N 
Free  from  tax. 


Outstanding.      Maturity. 
$750,000       See  text 
246.000  April  1  1956 
Philadelphia,    Trustee. 
.         750,000.  May  1  1926 
Pennsylvania  Co.  for  Ins.  on  Lives  &  Grant- 
i     ing  Annuities,  Phila.,  Pa.,  Trustee. 
Bonds.— Interest  on  both  loans  payable  at  Land  Title  &  Trust  Co.    Phila- 
delphia .  Pa .     The  first  mortgage  6s  matured  April  1  1 906  but  were  extended 
lor  ou  y6&rs  Hi.  oy%  % . 

Due  lessee  for  additions  to  June  30  1916,  $2,509,140. 
ROAD.— Trackage,  71.639  miles. 


INTER-STATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  soma 
de  ay-  V  88  pi  127  1197;  V.  89,  p.  348,  1141  On  Nov  25  1910 Up- 
holders ratified  the  readjustment  plan  (V.  91,  p.  1385,  1512)  calling  for  the 
issue  of  $1,000,000  6%  cum.  pref.  stock,  shareholders  to  take  $500  000  a? 
par  for  cash  (payable  in  5  installments  of  20%  each  at  intervals  of  30  davs 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911) ,  and  bondholder-: 
to  take  $500,000  at  par  in  lieu  of  1910  and  1911  coupons  on  bonds  V  01 
p.  1711;  V.  92,  p.  59.    Entire  issue  was  subscribed  and  taken.  V.  92,  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  in  1910  upon  satisfactory  terms.  The  subsidiaries  are 
in  four  groups,  Wilkes-Barre,  Reading,  Trenton  and  Wilmington  The 
Wilkes-Barre  Rys.  Co.,  the  Reading  Trans.  Co.  (succeeded  by  Read  Trans 
&  Light  Co.  in  Mar.  1913,  control  of  which  was  acquired  by  Eastern  Power 
&  Light  Corp . ) ,  the  Trenton  &  Mercer  County  Traction  Corp . ,  the  Southern 
Pennsylvania  Traction  and  the  Wilmington  &  Philadelphia  Traction  Co 
were  formed  to  take  over  the  various  properties.  V.  91,  p.  1512;  V  92  n 
261.  Statements  for  these  companies  will  be  found  respectively  under 
Wilkes-Barre,  Reading,  Trenton  and  Philadelphia. 

The  above  leases  will  return  a  total  aggregate  annual  income  as  follows- 

'"  }924  -. $1,063,542 

1925 1,071,043 

1926  and  thereafter  an- 
nually $1,075,000. 


1916 $973,542 

1917  - -  983,542 

1918 1,003,542 

1919 1,013,542 


1920 $1,023,542 

1921 1,033,542 

1922 1,043,542 

1923  - -   1,053,542 


Fixed  Charges  to  Be  Paid  Out  of  Above  Rental  Plus  Any  Other  Income 

Int.  on  4s.  Taxes.  Total. 

Inter-State  Railways $431,064  $3,145         $434  209 

United  Power  &  Transportation 356,676  3,297  359*973 


Total $787,740  $6,442         $794,182 

Note. — The  above  figures  do  not  include  the  Federal  income  tax,  which 
must  be  added  thereto. 

"ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  4  1902  with 
very  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  and  con- 
struct street  railways,  electric  light  and  power,  water  and  gas  companies 

In  Dec.  1902  obtained  control  of  the  United  Power  &  Transportation  Co.' 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $75  for  each  $25  share,  payable  in  collateral  trust  bonds.  $3,592,200  of 
this  stock  was  exchanged  for  bonds  on  this  basis. 

On  April  23  1915  stockholders  approved  the  issuance  of  new,  irredeemable 
preferred  stock  in  exchange  for  the  old  pref.  stock.     V.  100,  p.  1592. 

STOCK  AND  BONDS —      Date.       Interest.      Outstanding.     Maturity. 

Com  $9,000,000  ($100)- $2,291,200f.  p.  . 

Pref  $1,000,000  ($10)  6%  cum J-J  1,000,000  July '16, "3% 

Collateral    trust    gold    $10,-1    1903       4  g  F-A        10,776,600  Feb    1    1943 

781,250 c*llnt.  at  Real  Est.  Title  Ins.  &Tr.,  Phila.,  Tr. 

Stock. — Com.  stock  was  listed  on  the  Philadelphia  Stock  Exchange  in 
April  1903.  V.  92,  p.  1243;  V.  93,  p.  164.  $816,800  of  the  old  preferred 
stock  had  been  exchanged  for  the  now  up  to  Aug.  31  1916. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  interest  the  first  year,  3  M%  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  interest  after  Feb.  1  1913 
on  30  days'  notice. 

Dividends. — Initial  div.  on  pref. — 3% — paid  July  1911;  same  rate  semi- 
annually since  to  and  incl.  July  1916. 

REPORT. — Year  ending  Jan.  31 — 
Fiscal  Total  Interest  Exp.  &        Preferred       Balance, 

Year —  Receipts.       Coll.  Trust.         Taxes.        Dividends.      Surplus. 

1915-16 $571,112         $431,064         $10,183         $60,000         $69,865 

1914-15-- 569,924  431,064  5,427  60,000  73,433 

OFFICERS. — Pres.,  John  A.  Rigg;  V.-P.,  Walter  A.  Rigg;  Treas.,  T.  W. 
Grooket  Jr.;  Sec.  &  Asst.  Treas.,  J.  W.  Goodwin.  Office,  411  Market  St. 
Camden,  N.  J.— V.  100,  p.  308.  812,  1168,  1592,  1832,  2085;  V.  101,  p. 
288;  V.  102,  p.  976. 

UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
and  own  street  railways,  power  companies,  &c,  and  do  a  general  business 
(V.  68,  p.  929) .  In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co., 
which  see  immediately  above. 

On  June  30  1916  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  issue.  It  will  be  observed  that  the 
Citizens'  Elec.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  in  the 
list,  having  been  sold;  nor  the  Reading  Power  Co.  stock.  The  Phila.  Bristol 
&  Trenton  Ry.,  the  Holmesburg  Tacony  &  Frankford,  the  Phila.  &  Chester 
Ry.  and  the  Southwestern  St.  Ry.  have  been  foreclosed. 

Owned.    Tot.  Stk. 

Stocks —  Shares.       Shares. 

Chester  &  Philadelphia  Railway 100         9,700 

Delaware  County  &  Philadelphia  Electric  Ry_. 5,993         6.000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 20,616       36,000 

Lebanon  Valley  Street  Ry.  Co ...     9,992       10,000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1,632         1,640 

Reading  &  Southwestern  Ry 1,142         2,600 

Roxboro  Chestnut  Hill  &  Norristown  Ry.  Co 4,939         4,968 

Schuylkill  Valley  Traction  Co 9,995       10,000 

Trenton  Street  Ry.. 19,969       20.000 

Trenton  Traction  Co.. - 17.8  20 

United  Traction  Co.  of  Reading,  Pa 54,917       80,000 

Wilkes-Barre  &  Wyoming  Valley  Traction 49 ,992       50 ,000 

Wilmington  &  Chester  Traction.. 39,995       40,000 

Wilmington  City  Electric -     5,095         5,100 

Wilmington  &  Great  Valley  Turnpike  Co -        978         1 ,040 

Wilmington  &  Philadelphia  Turnpike 1,035  1,200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

Bonds — 

Schuylkill  Valley  Traction  Co.,  Inc.  mortgage $100,000  $100,000 

Chester  &  Philadelphia  Railway  5% 15,000       15,000 

STOCK  &  BONDS. — Stock  auth.,  $3,593,750;  shares  $25,  full  paid.  In 
Mar.  1902  outstanding  stock  was  increased  from  $3,125,000  to  $3,593,750 
(V.  74,  p.  682).  the  additional  shares  being  sold  to  stockholders  at  $35  per 
$25  share.  Bonds,  4%  coll.  trust  certificates,  are  in  two  sories.  which  wo 
have  marked  (a)  and  (6)  below.  [Stock  and  bonds  listod  on  Philadelphia 
Stock  Exchange.]  .    _ 

la)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  I  1899  (under 
which  $7, 989, 339 — $71,250  wero  canceled  at  time  of  salo  of  Citizens'  I.t.  Co., 
leaving  $7,918,089  outstanding — United  Railways  gold  (rust  certificates 
were  issued  by  tho  said  trust  company  as  trustee),  the  United  Tower  & 


foreclosure  in  1910  and  reorganized  with  no  realization  on  its  capital 
stock),  7,991  shares  the  United  Traction  Company  of  Reading,  Pa.,  5,089 
shares  tho  Wilmington  City  Electric  Co.,  9,800  shares  tho  Edison  Eloc. 
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ill.  Co.  of  Lebanon,  Pa.,  ami  49,911  shares  tho  Wllkes-Barre  &  Wyoming 
Valley  Traction  Co.  Originally  6,000  shares  of  Citizens'  Bloc.  Lt.  &  l'ow  ar 
Go.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Bloc.  Co. 

(6)  Under  a  trust  agreement  between  the  Unitod  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Phila.,  dated 
May  l  ISO'.)  (under  which  $998,950  Delaware  County  Ry.  Gold  Trust  Cer- 
tificates have  been  issued),  the  United  Power  &  Transportation  Co.  has  de- 
posited with  the  said  trust  company,  as  trustee,  5.993  shares  Delawaro 
County  &  Philadelphia  Elec.  By.  Co.  Under  the  above  agreomont  an  ad- 
ditional amount  of  SI, 167  of  certificates  Will  bo  issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  tho  capital  stock  of  tho  Dolaware 
Countv  .Sc   Philadelphia  Klee.  Hy.  Co. 

The  principal  Of  both  series  (which  are  in  $100,  S500  and  $1,000  pieces) 
is  ilue  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  Tinted  Power  &  Transposition  Co.  For  both 
series,  also,  the  semi-annual  interest  (J.  &  J.)  and  the  principal  are  payable 
in  gold  coin,  free  of  tax.  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid, 
also  same  amount  July  16  1900;  in  1901.  Jan.  21,  SI:  July  10,  $1:  in  1902. 
Jan.  20,  SI:  July  in.  SI;  in  1903,  Jan.  20.  SI:  in  1904,  Jan.  16,  $2  66;  in 
1905.  Jan.  24.  $2  39;  In  1906.  Jan.  26,  S3  10:  in  1907,  Jan.  24,  $3  20;  in 
'908,  Jan.  30,  S3  31:  nono  to  July  1911,  whon  SI  10  was  paid;  in  1912,  Jan. 
30,  SI  40:  July  29,  SI  41;  In  1913,  Jan.,  $1  79;  July,  SI  26.  In  1914, 
Jan.,  SI  52;  July.  SI  40.  In  1915,  Jan.,  SI  54;  July.  SI  34.  In  1916, 
Jan.,  SI  55;  July,  $1  43. 

REPORT. — For  years  ending  Dec.  31: 
Calendar  From        Interest,       Taxes,      Dividend      Bat.,  after 

Year — ■  Investments,     on  4s.  ecc.  Paid.         Dividends. 

1915 S816.740     $356,676     540,854     S415.437     sur.  53,772 

1914 814,633       356,676       34,019       422,625     sur.     1,313 

1913 784,697       356,676       33,070       399,625     def.     4,673 

1912 999.514       356,676       32,611       460,000     sur. 150, 227 

OFFICERS. — Pres.,  John  A.  Rigg;  V. -P.,  Walter  A.  Rigg;  Treas.,  T.  W. 
Grooket  Jr.;  Sec.  &  Asst.  Treas.,  J.  W.  Goodwin;  Counsel,  R.  L.  Jones. 
General  offices.  411  Market  St.,  Camden,  N.  J. — V.  90,  p.  374;  V.  91,  p. 
590;  V.  92.  p.  1702;  V.  94,  p.  418;  V.  96.  p.  421;  V.  98.  p.  454;  V.  99,  p. 
200;  V.  100,  p.  476;  V.  102,  p.  523. 


FRANKFORD  TACONY  &  HOLMESBURG  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  &  Frankford  Elec.  Ry.,  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91,  p.  276.     Franchise  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $500,000  (S50) $500,000       

First  mortgage  S500, 000  gold/   1910       5  g  J-J  400,000     July    11940 

(S500  and  $1,000) c*tf\Int.  at  Tacony  Trust  Co.,  Phila.,  trustee. 

Bonds. — Remaining  $100,000  bonds  are  reserved  for  extensions  and  bet- 
terments. Bonds  are  not  subject  to  call.  They  are  listed  on  Phila.  Stock 
Exchange.     V.  93,  p.   105. 

EARNINGS. — For  year  end.  Dec.  31  1915,  gross,  $147,507;  net,  after 
taxes,  538,139;  interest  on  bonds,  $20,000;  surplus,  518,139. 

ROAD. — Operates  17.29  miles  of  track  between  Philadelphia,  Frankford, 
Bridesburg,  Tacony,  Holmesburg  and  Torresdale,  of  which  1  mile  (in  Phila.) 
is  leased.  60-lb.  T  and  80-lb  girder  rails.  Gauge  5  ft.  2 X  in.  28  motor 
cars,  14  trail  cars  and  7  misc.  cars.  Has  operating  agreement  with  Trenton 
Bristol  &  Phila.  St.  Ry.  for  mutual  operation  on  each  other's  lines  from 
Frankford  to  Bristol. 

OFFICERS. — Pres.  and  Mgr.,  Meyer,  Schamberg;  V.-P.,  C.  B.  Fraley; 
Sec.  &  Treas.,  Patrick  Grant. — V.  91,  p.  276,  V.  93,  p.  105;  V.  95, p.  1331; 
V.  98,  p.  453. 

TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  as  cuccessor  to  the 
Phila.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909  to  a  bondhold- 
ers committee.  V.  89,  p.  349,  780.  For  distribution  of  securities  of  new 
company  by  said  committee  to  holders  of  certificates  of  deposit  of  predeces- 
sor company  in  Dec.  1915,  see  V.  101,  p.  1975. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  ($50) $410,800       

1st   mtge    $750,000    ($1,000,  (    1913       5  g  M-S  410.800  Mar.    11943 

$500  and  $100)   g c*tf\Union  Trust  Co.  of  Md.,  Bait.,  Trustee 

Equipment  trust  notes 1914       6  F-A  7,500      See  text 

Remaining  bonds  are  reserved  for  corporate  purposes.  Subject  to  call 
as  a  whole  on  any  int.  date  at  105  and  int.  No  sink.  fund.  The  equip. 
trust  notes  mature  $1,500  yearly  on  Aug.  1  to  1921. 

EARNINGS. — For  year  ending  June  30: 

Year —  Gross.         Net.        Taxes.     Interest.   Depr'n.     Surp. 

1915-16 $97,097     $33,260     $1,650     $21,167     $1,522     58,921 

1914-15 93,946       28,144  900       21,317       5,733  193 

ROAD.— Owns  and  operates  17M  milesof  track  from  Torresdale  to  Morris- 
ville.  Rails,  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2V2  inches 
16  cars,  4  service  cars,  1  freight  car  and  1  snow-plow,  4  engines  and  4  gen- 
erators, 850  k.  w.  capacity.  Has  an  operating  agreement  with  Frankford 
Tacony  &  Holmesburg  Ry.,  by  which  cars  of  both  companies  run  through 
from    Frankford    to    Bristol. 

OFFICERS. — Pres.,  Carl  N.  Martin;  V.-P.,  John  Redwood;  Sec.  & 
Treas.,  J.  Elliott  Newlin;  Gen.  Mgr.,  M.  J.  Hill,  Bristol,  Pa. — V.  89,  p. 
780;  V.  91,  p.  871;  V.  96,  p.  654,  1158;  V.  100,  p.  1594;  V.  101,  p.  1975. 


PHILADELPHIA   RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  13  1911  as 
successor  to  the  Southwestern  Street  Ry.  sold  at  foreclosure  Apr.  21  1911. 
V.    92,    p.    1375. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock  5400,000  (550) 5400,000      

1st  mtge  $400,000  gold  ($500/   1911       5  g  M-N  15    400,000  May  15  1941 

and    $1,000) c*tf  lint,  at  Real  Est.  Tit.  Ins.  &  Tr.,  Phila., Trus. 

Bonds  are  red.  on  any  int.  date  at  105  and  int. 

EARNINGS. — For  calendar  year  1915,  gross  income,  $94,235;  net,  $17,- 
171;  int.  &  taxes,  $23,428;  depreciation,  $4,000;  deficit,  $10,257. 

ROAD. — Owns  and  operates  15  miles  of  track  within  limits  of  Phila- 
delphia. Also  operates  branch  of  Chester  &  Phila.  Rys.  Co.  from  Bow  Creek 
to  Essington,  3M  miles.     Gauge,  5  ft.  2M  in. 

OFFICERS. — Pres.,  I.  H.  Siverman;  Sec,  Alvin  W.  From;     Treas. 
Benj.  Wolf.— V.  92,  p.  1375;  V.  100,  p.  475. 


PHILADELPHIA  &  WESTERN  RY.  CO.— (See  Map  on  page  97.) 

An    electric    third-rail    system. 

ORGANIZATION,  &c. — Incorpor.  June  6  1907  in  Pa.  as  successor  to 
the  Philadelphia  Western  RR  Co.  In  1910  control  was  acquired  by  a  syn- 
dicate headed  by  Edw.  B.  Smith  &  Co.,  of  Philadelphia  and  New  York. 
In  Aug.  1915  it  was  reported  that  virtually  the  entire  holdings  of  the 
Sneldon-Kobusch  interests,  including  originally  all  of  the  preferred  and 
51,600,000  common  stock,  had  passed  into  new  hands.     V.  101,  p.  695. 

Owns  one-half  of  the  capital  stock  of  the  Norristown  Transit  Co.,  which 
road  connects  the  Lehigh  Valley  Transit  Co.  with  the  Philadelphia  West- 
ern (see  "ROAD"  below),  and  the  entire  capital  stock  of  the  De  Kalb 
Realty  Co.  and  the  Interborough  Electric  Lt.  &  Power  Co. 

For  proposed  line  from  Phila.  to  Valley  Forge,  Pottstown,  &c,  of  which 
the  Phila.  &  Western  Ry.  is  to  form  the  terminal  trunk  line,  but  take  no 
part  in  financing  tho  plan,  see  V.  101,  p.  924.  Construction  of  this  lino 
is  under  way. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $4,000,000  ($50)... $4,000,000 

Pref  $2,000,000  5%  cum  after! 

Jan  1  1916  ($50) / 2,000,000  Jly'16,1^% 

First     mortgago     $4,000,000/   1910       5  g  J-J  2,630,000  July    1  I960 

gold    ($l,000)c* .tflPhila.  Tr.,  S.  D.  &  Ins.  Co.,  Phila.,  trustee 

flntorost  at  Edw.  B.  Smith  Co.,  Philadelphia. 

Bonds. — Of  remaining  bonds  $370,000  aro  in  treasury.  Subject  to  call 
at  102 K  and  intorest  on  any  interest  dato  on  60  days'  notice. 

Dividends. — First  div.  on  pref.  stock — \^i% — paid  April  15  1916; 
July,  lYt.%. 


REPORT. — For  year  ending  June  30  (1916  report  in  V.  103,  p.  575): 

Gross.  Net.  Taxes.       Int.,  &c.     Surplus. 

1915-16 ..$491,488     $256,669     $18,000     $132,349     $106,319 

1914-15 422,806       212,766         9,300       138,039         65,426 

Passengers  carried  year  ending  June  30  1916,  3,370,468,  against  2,931 ,693 
in   1914-15. 

ROAD. — Oporates a high-spood double-track  road  17.5  miloslong  between 
Philadelphia,  Norristown  and  Strafford,  entirely  on  private  right-of-way 
and  connecting  with  Phila.  Rapid  Transit  Co.'s  subway-olovatod  systom  at 
69th  &  Market  Streets,  Philadelphia,  and  with  Penn.  RR.  main  line  at 
Strafford  Sta.  An  extension  from  Villa  Nova  into  Norristown  was  placed 
in  oporation  on  Aug.  26  1912.  In  Dec.  1912  connection  was  made  with  the 
Lehigh  Valley  Transit  Co.'s  linos  at  Norristown  via  Norristown  Transit  Co. 
and  a  through  servico  established  between  Allentown  and  Philadelphia. 
In  Doc.  1912  made  a  contract  with  the  Adams  Express  Co.,  undor  which 
expross  cars  are  operated  from  Philadelphia  to  Allentown.  Total  tracks 
38.05  milos;  gauge,  4  ft.  8^  in.  85-lb.  rail;  22  passenger  cars,  2  express 
and  3  flat  cars.     Total,  27  cars. 

OFFICERS. — Pres..  Thos.  Nowhall;  Sec.  &  Treas.,  Gerald  Holsman 
Gen.  Mgr.,  J.  L.  Adams.  Offices  (oporating) ,  Upper  Darby  P.  O.,  Pa.; 
(executive),  1411  Chestnut  St.,  Phila.— V.  101,  p.  689,  695,  924,  1093;  V; 
102,  p.  345,  1163;  V.  103.  p.  494,  575. 

PITTSBURG,  KANSAS. 

JOPLIN    &   PITTSBURG   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Juno  10  1907  in  Missouri.  Took 
over  the  Pittsburg  Railway  &  Light  Co.  and  tho  Joplin  &  Pittsburg  Street 
RR.  V.  85.  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  incorporated  in 
Kansas  in  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbed  the  Pittsburg  &  Kansas  City  Ry. 
(which  company  had  acquired  the  Girard  Coal  Belt  Elec.  Ry.) .  and  all  bonds 
of  that  company  wore  retired.  Franchises  in  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual.  Private  right  of  way 
outside  of  cities  and   towns. 

Wage  Arbitration. — Soo  V.  99,  p.  1909. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $5,000,000.. $3,300,000 

Pref.    rights    $2,000,000    6% 

cum.  after  April  1  1916. --        800,000     

First     mortgago     $5,000,000(1910       5  g  M-S         1,750,000  Mch  1  1030 

($500  &  $1,000) gc*.tf     Harris  Trust  &   Sav.   Bk   Chic,   &    St.  L. 

I       Un.  Tr.  Co.,  trustees. 
General  mortgago  $1,050,000/   1913       6  A-O  1,050,000  April  1  1920 

(5500  &  $1,000) c*.tf\  Central  Tr.  Co.  of  Illinois,  Chicago,  Trustee. 

Stock. — Pref.  rights  are  6%  cumulative  after  April  1  1916  and  also  share  in 
earnings  after  common  has  received  6% .  $95,600  have  been  retired.  The 
rights  will  eventually  be  exchangeable  for  preferred  stock,  but  as  yet  no 
arrangement  for  this  transfer  has  been  made. 

Bonds. — -Remaining  first  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  interest  on  bonds  out  and  to  be  issued.  Subject  to  call  at  103  and 
interest  on  any  interest  date  on  twenty  days'  notice.  No  sinking  fund. 
Int.  is  payable  at  Harris  Trust  &  Sav.  Bank.  Chicago;  Harris,  Forbes  & 
Co.,  N.  Y.,  or  any  of  the  offices  of  E.  H.  Rollins  &  Sons.  V.  90,  p.  914. 
General  mortgage  bonds  were  issued  in  exchange  for  debentures  of  1910. 

EARNINGS.— For  fiscal  year  ending  June  30  1915,  gross,  $436,336;  net, 
after  taxes,  $125,669;  bond  interest,  5150,500;  deficit,  $24,831.  During 
the  year  the  company's  lines  were  completely  tied  up  by  a  strike  for  a  period 
of  80  days. 

ROAD. — Owns  and  operates  96 XA  miles  of  main  track,  embracing  some 
local  street  railway  lines  in  Joplin,  Mo.,  and  all  in  Pittsburg,  Kan.  and 
interurban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Frontenac, 
Dunkirk,  Radley,  Franklin,  Arma,  Croweburg,  Mulberry  and  Girard  and 
Cherokee,  Mineral,  Weir  City,  Scammon  and  Columbus.     70-lb.  rails. 

OFFICERS. — Pres.,  Joseph  J.  Hoim;  V.-Ps.,  J.  W.  Ground  and  O.  C. 
Snider;  Sec  and  Treas.,  John  A.  Prescott;  Aud.  &  Asst.  Sec,  E.  S.  Bigelow, 
all  of  Kansas  City,  Mo.;  Gen.  Mgr.,  W.  A.  Satterlee,  Pittsburg,  Kan. 
General  office.  First  Nat.  Bank  Bldg.,  Kansas  City,  Mo.  Operating  head- 
quarters, Pittsburg,  Kan.— V.  90,  p.  914.  1170;  V.  96,  p.  1297,  1365,  1423; 
V.  99,  p.  1909. 

PITTSBURGH,  PA. 

PHILADELPHIA    COMPANY. 

ORGANIZATION. — Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
its  predecessor,  the  Empire  Co.,  in  March  1871.  Franchises  of  the  com- 
pany and  its  subsidiaries,  with  a  few  minor  exceptions,  are  perpetual  or 
for  999  years.     Its  business  may  be  classed  under  the  following  heads: 

(1)  Natural  Gas  and  Oil. — Philadelphia  Co.,  through  its  own  lines  and 
those  of  a  number  of  cos.  controlled  by  it,  supplies  nearly  all  the  natural  gas 
consumed  in  the  city  of  Pittsburgh  and  the  manufacturing  towns  lying 
along  the  Monongahela  and  Allegheny  rivers.  Company  controls  by 
lease  671,447  acres  of  gas  and  oil  lands  in  West  Virginia,  Ohio  and  Wes- 
tern Pennsylvania.  In  1913  the  Pittsb.  &  West  Virginia  Gas  Co.  pur- 
chased the  Monongahela  Natural  Gas  Co.  by  the  issue  or  $1,500,000  coll. 
trust  notes  (see  below) .  The  principal  natural  gas  companies  controlled  are: 

The  Philadelphia  Co.  of  W.  Va.      Union  Gas  Co.  of  McKeesport. 

Chartiers  Valley  Gas  Company.       Allegheny  Heating  Company. 

Equitable  Gas  Company.  Pittsburgh  &  West  Virginia  Gas  Co. 

Pennsylvania  Natural  Gas  Co. 

During  year  ending  March  31  1916  company  sold  45,006,919,700  cu.  ft. 
of  natural  gas  and  125,910.54  barrels  of  oil.  On  March  31  1916  owned  or 
controlled  1,574  gas  wells  and  3,244.22  miles  of  pipe,  not  including  the 
190.5  miles  of  mains  of  the  Allegheny  Heating  Co.  and  the  356.67  miles  of 
the  several  artificial  gas  companies;  also  owned  or  controlled  128  oil  wells. 

(2)  Electric  Light  &  Power. — The  Philadelphia  Co.  controls  through  stock 
ownership  the  Duquesne  Light  Co.  which  forms  the  electric  light  and 
power  division.     See  statement  on  a  subsequent  page. 

(3)  Street  Railways. — These  comprise  about  656  m.  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co. 
(except  the  Clairton  St.  Ry.,  Co.,  the  Beaver  Valley  Traction  Co.  and  the 
Pittsburgh  &  Beaver  St.  Ry.  Co.,  which  are  operated  separately). 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Bigelow,  Oliver,  Quay  and  others.     V.  74,  p.  478. 

(4)  Artificial  Gas. — Also  controls  the  Consolidated  Gas  and  South  Side 
Gas  companies  forming  the  artifical  gas  department. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  in  its  own  stock  and  partly  in  an  issue  of  its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

On  July  30  1914  Judge  Ford  in  the  Common  Pleas  Court  at  Pittsburgh 
held  that  undor  the  terms  of  the  old  ordinance  passed  in  1884  the  com- 
pany is  obliged  to  furnish  free  gas  for  all  city  departments  and  properties 
including  the  case  in  question — the  municipal  hospital.  The  company 
appealed  and  a  decision  favorable  to  it  was  rendered. 

In  1912  the  company  made  an  adjustment  of  its  accounts  and  relations 
with  the  Pittsburgh  Railways  Co.  It  sold  to  the  Pittsburgh  Rys.  certain 
stocks  of  street  railway  and  traction  cos.  included  in  the  Pittsb.  Rys.  Co. 
system  (book  value,  $8,265,000),  and  also  turned  over  to  the  Railways  Co. 
the  bills  payable  of  that  co.  and  of  certain  underlying  cos.  (book  value,  $10,- 
649,052)  held  by  the  Phila.  Co.  In  return  it  received  $10,000,000  par  value 
6%  debentures  of  the  Railways  Co.;  interest  on  these  debentures  is  payable 
only  if  earned  and  is  non-cumulative.  See  report  for  year  end.  Mar.  31 
1913  in  "Chronicle"  of  May  24  1913.  page  1499. 

♦SCHEDULE   OF  CAPITAL   STOCK   OF  OTHER   CORPORATIONS 
OWNED  AND  POSSESSED  ON   AUGUST  31  1916. 

Shares.  Total  Issue. 

Consolidated  Gas  Co.  of  the  <  'it  v  of  Pitts- 
burgh (owns  stock  of  Allegh.  lllg  Co.).   iSO.Onn  Common  out  of     80.000 

Consol.  Gas  Co.  of  C.  of  Pitts 2,962  Preferred      "        40,000 

Chartiers  Valley  Gas  Co r29,850  Common 

Pennsylvania  Natural  Gas  Co 19.830         "  "        20.000 

Equitable  Gas  Co.  of  Pittsburgh. 13.927  "  13,927 

Equitable  Gas  Co.  of  Pittsburgh 5,975  Preferred      "  5.975 

South  Side  Gas  Co _•__ 16,212  Common       "         20.000 

Pittsburgh  &W.  Va.  GasOo 37.600  "         37.600 

do  do  7,500  Preferred 

Allegheny  Heating  Co z2 ,664  Common 

Consolidation  Traction ..j/233.117  Preferred       "      240.000 

Consolidation  Traction |/286, 864  Common 
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Shares.  Total  Issue. 

Union  Gas  Co.  of  McKeesport 16,000  Com.,  being  all  the  st'k. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Duquesne  Light  Co. 217,209 

Pittsburgh  Electric  Power  Co 200  "  " 

Philadelphia  Oil  Co 40,020 

Braddock  Gas  &  Light  Co. 5,000 

Seventeenth  St.  Incline  Plane  Co 5,000 

Pittsburgh  &  Beaver  Street  Ry 4,700 

Mansfield  &  Chartiers  Gas  Co 500 

CosmosOilCo 2,410 

Momingside  Electric  Street  Ry.  Co 480 

The  Philadelphia  Co.  of  West  Virginia. .   Z20.000 

Beaver  Valley  Traction  Co 21.500 

Six  miscellaneous  street  railway  cos 1,092  " 

Allegheny  County  Indemnity  Co 1,000  "  " 

All  of  the  above  shares  marked  thus,  x,  are  in  the  hands  of  the  Mary- 
land Trust  Co.,  trustee  under  the  first  mortgage,  and  collateral  trust 
dated  March  1  1899.  Those  marked  y  (with  the  exception  of  39,630 
shares  Consol.  Tract,  common  and  157  shares  Consol.  Trac.  pref.  held  in 
treasury  of  Philadelphia  Co.),  are  held  as  security  for  the  collateral  trust 
bonds  of  1901.  and  these  latter  bonds  are  also  a  second  lien  on  the  shares 
marked  X. 

*  On  March  31  1916  the  value  of  stocks  and  bonds  of  other  companies 
owned  was  S64.457.082. 

♦SECURITIES  OUTSTANDING   (AS  OF  AUGUST  31   1916.) 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.  Last  div  ,:&c 

Stock  com  S44. 900. 000  ($50) Q-F  $42,943,000  Nov  "16.  IK 

Pref  stock  $25, 000 .000  (§50)  \ 6  M-N  6.763,550  Nov '16.  3% 

6%  cum / 

Pref  stk.   5%   non-cum  $2,-1 5  M-S  1,442,450  Sept'16,  2H 

033,400  (par  S50) —  J 

Phil  Co  1st  &  Col  Tr  M  $6.-1    1899       5  g  M-S         6.500,000  Mch  1   1949 

500,000    g  ($1,000)  c*..tf (Maryland  Trust  Co.,  Baltimore,  Trustee. 
Phil  Co  con  M  &  col  tr  $22,-/   1901       5  g  M-N      15,148  000  Nov  1    1951 

000,000  g  ($1.000) c*tf\Continental  Trust  Co.,  Baltimore,  Trustee. 

Conv    deb    $2,500,000    gold}   1909       5  g  F-A  1,957,000  Aug  1    1919 

($1,000) c*..tfllnterest  at  New  York  Trust  Co.,  trustee. 

Conv   deb   $10,000,000   gold/   1912       5  g  M-N        9,794,000  May  1  1922 

($1,000  or  £205  15s. 2d)c*tf\New  York  Trust  Co.,  N.  Y.,  trustee. 
Phila  Co  collateral  gold  notes/ 6  g  F-A  1,000,000  Seetext 

$2,500,000    ($5,000) tf  lint,  at  Union  Trust  Co.  of  Pitts.,  trustee. 

Oneyearnotes 1916       5%  2,000,000  May  1  1917 

Union  Gas  Co.,  McKeesportf   1899       5g  240,000  Oct  1     1929 

1st  mortgage  g  s  f ^Union  Trust  Co.,  Pittsburgh,  Trustee. 

[Interest  at  Mellon  Nat.  Bank,  Pittsburgh. 
Pittsb.  &  W.  Va.  Gas  coll./  1913       5  g  A-O         1,200,000         See  text 

tr  $1,500,000  ($l,000)c*.tftlnt.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 

*  This  table  does  not  cover  such  properties  as  are  separately  reported 
further  on. 

Stock. — Stock  authorized  was  increased  in  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  5%  non-cumulative  preferred. 
The  increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co. 
(acquired  by  Duquesne  Lt.  Co.) ,  Chartiers  Val.  Gas  Co.  and  the  com.  stock 
of  the  Consolidated  Gas  Co.:  also  by  exchange  the  United  Trac.  stock.  On 
Dec.  4  1901  stockholders  auth.  an  increase  to  $36,000,000  through  the  issue 
of  $15,000,000  additional  com.  stock.  The  increase  was  mainly  for  the  pur- 
pose of  acquiring  the  shares  of  the  Consolidated  Trac.  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug.  1906  authorized  common  stock 
was  further  increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Ry.  V.  82, 
p.  1323.  July  22  1909  $5.000,OOC  additional  common  stock  was  auth.  to 
provide  for  the  convertible  feature  of  convertible  debentures  auth.  at  the 
same  time,  but  any  shares  not  so  used  to  be  available  for  the  general  pur- 
poses of  the  company.  V.  88,  p.  1314;  V.  89,  p.  225.  On  Dec.  28  1915 
authorized  amount  of  com.  stock  was  increased  from  $42,400,000  to  $44,- 
900,000,  the  new  stock  being  issued  to  pay  off  floating  debt.  V.  101. 
p.  1465;  V.  102,  p.  68. 

On  Apr.  29  1912  shareholders  voted  to  authorize  $25,000,000  ($50)  6% 
cum.  pref.  stock  and  $10,000,000  conv.  debentures.  Of  the  new  stock 
$6,000,000  was  for  exchange  of  existing  preferred  stock  (upon  basis  of 
share  for  share  and  a  cash  payment  to  the  company  of  $2  50  per  share, 
and  $10,000,000  for  conversion  of  convertible  debentures.  The  remaining 
$9,000,000  is  reserved  for  future  requirements.  See  financial  plan  in 
V.  94.  p.  417,  488.  also  V.  94,  p.  560.  $8,000,000  has  been  listed  on  the 
New  York  Stock  Exchange.  As  of  March  31  1914,  when  the  original  offer 
for  exchange  of  5%  pref.  stock  for  6%  pref.  stock  expired,  $3,966,600  had 
been  exchanged,  leaving  $2,033,400  of  the  old  pref.  stock  outstanding.  In 
May  1916  further  opportunity  for  exchange  of  stock  to  and  including 
July  15  1916  was  given  (V.  102,  p.  1897)  and  holders  of  $590,950  stock  took 
advantage  of  the  offer,  leaving  $1 ,442,450  old  pref.  stock  outstanding.  Up 
to  August  31  1916  $206,000  debentures  had  been  converted  Into  6%  cum. 
pref.  stock,  leaving  $9,794,000  outstanding  as  of  that  date. 

The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  is  also  listed  on  the  Phila.  Exchange. 
See  application  to  the  N.  Y.  Stock  Exchange  in  V.  70,  p.  1198.  and  also  in 
"Chronicle"  of  Feb.  22  1902.  In  March  1911  stock  was  listed  on  the  Paris 
Bourse.     V.  92,  p.  726. 

The  Phila. Co.in  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  the  $2,000,000  pref .  stock  of  Consol.  Gas  Co.  (entitled  to6%  cum.), 
provided  additional  earnings  be  divided  equally  between  the  two  classes  of 
stock,  but  pref.  not  to  receive  more  than  6%  in  any  event.  Holders  of  75% 
of  the  $2,000,000  pref.  stock  having  agreed  to  the  proposition,  the  plan  was 
adopted.     V.  86,  p.  54,605. 

Bonds. — The  bonds  of  1899  are  listed  on  the  Phila.  and  Pittsburgh  Stock 
Exchanges.  Of  the  $22,000,000  bonds  of  1901,  $6,500,000  are  reserved 
to  take  up  the  $6,500,000  1st  coll.  trust  bonds  and  $352,000  to  acquire 
pref.  stock  of  Consol.  Traction  Co.  They  are  free  of  Pa.  State  tax.  For 
security  for  the  bonds  see  V.  102,  p.  801.     Listed  on  Phila.  Stock  Exch. 

Convertible  Debentures . — Stockholders  on  July  22  1909,  confirmed  the  pro- 
posal of  directors  to  issue  $5,000,000  ($2,500,000  out)  10-year  5%  deben- 
tures, convertible,  $  for  $,  into  com.  stock  at  any  time.  Subject  to  call  at 
102  Yz  and  int.  on  any  int.  date  on  60  days'  notice,  but  if  called,  owner  has 
option  of  accepting  cash  or  converting  into  com.  stock.  V.  88,  p.  1314; 
V.  89,  p.  225,  1545.  $543,000  have  been  converted.  Debentures  are 
listed  on  N.  Y.  Stock  Exchange.  V.  90,  p.  303.  In  June  1910  it  was 
voted  to  issue,  in  lieu  of  remaining  $2,500,000  deb.,  £500,000  conv.  5% 
sterling  deb. ,  conv.  at  any  time  into  com.  stock.  All  these  deb.  were  corn- 
verted  into  $2,500,000  stock  on  Feb.  1  1911.     V.  92,  p.  262. 

The  convertible  debs,  of  1912  are  convertible  into  pref.  stock  at  any  time 
after  Jan.  31  1913  at  par.  Up  to  Aug.  31  1916  $206,000  had  been  converted. 
Red.  at  102 lA  and  int.  on  any  int.  day  on  45  days'  notice.  Int.  payable  in 
N.  Y.  and  London.  Debs,  are  listed  on  N.  Y.  and  Phila.  stock  exchanges. 
V.  95,  p.  891,  1473. 

Coll.  Trust  Gold  Notes. — Principal  is  payable  $250,000  each  Feb.  1  and 
Aug.  1  from  Feb.  1  1914  to  Aug.  1  1918    incl.;  $1 ,500.000  retired. 

The  Pittsburgh  &  W.  Va.  coll.  trust  6s  mature  $150,000  each  Oct.  1 
from  Oct.  1  1914  to  Oct.  1  1923  incl.  No  s.  fd.,  but  subj.  to  call,  any  part 
or  all.  on  any  int.  date  at  par  and  int.  on  30  days'  notice.  Guar.  p.  &  i.  by 
Philadelphia  Company.     $300,000  retired. 

DIVS.—  J  '95.  '96.  *97.  '98.  '99.  '00.  '01.  '02  X9.  '10.  '11.  '12.  '13. 
Percent \     5      None        4    4M     5     5M  6%  y'ly     7       7     GV2     7 

The  foregoing  divs.  are  for  the  com.  stock.  The  old  5%  non-cum.  pref. 
was  created  in  1899,  and  first  semi-ann.  paym't  of  2)4  %  was  made  in  Sept. 
1899  and  have  been  regularly  continued  since  then.  1st  div.  on  new  6% 
cum.  pref. — 3% — paid  May  1  1913;  same  amount  semi-ann.  since  to  and 
incl.  May  1916.  On  com.  in  1914,  Feb.,  \%  %;  May,  lM%;Aug.,  1M%. 
The  Nov.  div.  was  paid  in  scrip  bearing  int.  at  7%.  The  Feb.  15  1915 
div.  was  also  paid  in  scrip  (V.  100,  p.  141) .  Both  series  of  scrip  were  called 
for  payment  on  Feb.  1  1916  at  par  and  int.  V.  102,  p.  345.  In  May  1915 
acashdiv.oflJ^%waspaid;  Aug.,l>^%;  Nov.  \YX%. In  1916, Feb. ,  1H% 
May,  1M%:  Aug.,  l%%. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsyla^nia, 
declaring  the  linear  tax  ordinance  invalid,  see  V.  80,  p.  1729. 

Application  Denied. — Attorney-General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter, 
seeV.85,_p.  1083. 

REPORT.— Report  for  year  ending  Mar.  31  1916  in  V.  102.  p.  1983,  1992 
[Philadelphia  Co.,  Equitable  Gas  Co.,  Monongahela  Natural  Gas  Co., 
Pittsburgh  &  West  Virginia  Gas  Co..  The  Philadelphia  Co.  of  W.  Va. — 
Transactions  between  companies  eliminated]. 


Receipts —  1915-16.  1914-15.  1913-14.  1912-13. 

From  gas $7,990,132  $7,037,719  $7,224,637  $6,769,313 

Fromoil. (a)                   217,747  394,107  210,055 

Miscellaneous 38,387            33,287  38,900  36.309 

Gross  earnings $8,028,519     $7,288,753    $7,657,644    $7,052,277 

Operations,  taxes,  &c.     3,405.046      3,406,884       3,424.686       3,151,200 

Net  earnings $4,623,473  $3,881,869  $4,232,958  $3,901,077 

Divs.  and  int.  received. a$2, 192,968  $1,803,097  $1,690,086  $1,161,334 

Rents 608                  642                  626  113,244 

Interest,  discount,  &c__        464,471          508,787          463,819  1,080,073 

Totalincome $7,281,520  $6,194,395  $6,387,489  $6,255,728 

Deduct — 

Paid  leased  companies.,  $22,566  $23,694  $22,967  $23,241 

Interest  on  bonds,  &c._  1,906,825  1,940,548  1.854,379  1,565,740 

New  wells,  lines,  &c 802,167  838,220  831,512  1,198,811 

Depreciation  of  property  163,770  193,575  181,696  74,817 
Discount,  taxes,  &c,  on 

securities  sold 64,965  74,941  437,821  136,162 

Interest,  discount,  &c.  386,268  208,655  161,983  49,794 

Total $3,346,561     $3,279,633     $3,490,358     $3,048,565 

Balance  for  year $3,934,959     $2,914,762     $2,897,131     $3,207,163 

Consol.  Gas  guaranty..  77,576  78,194  78.766  78,716 

Div.  on  pref.  stocks 471,966  471,941  399,122  306.467 

Div.  on  com.  stock.. (6%)2,363,364(5M)2049507  (7)2,729,967  (7)2,729,967 

Total $2,912,906     $2,599,642     $3,207,855     $3,115,150 

Sur.  or  def.  for  year.. .sur$l  ,022,053  sur$315, 120  def$310,724     sur$92,013 

a  Income  from  oil  in  1915-16  is  included  in  "Divs.  and  int.  received"  in 
the  form  of  dividends  on  stock  of  the  Phila.  Oil  Co.     Results  of  that  co. 
for  year  end.  March  31  1916  were:  Gross,  $277,273;  total  net  income,  $198,- 
873;  deductions,  $56,936;  divs.   (5%),  $100,050;  surplus,  $41,887. 
Latest  Earnings. — For  4  mos.  ending  July  31  1916: 

Gross Net 

Department—  1916.  1915.  1916.  1915. 

Natural  gas $2,643,144     $2,184,499     $1,493,724     $1,110,275 

Oil 106,851  52,790  80,677  29,941 

Electric  light  and  power.  2,103,454       1,684,365  958,945  805,467 

Street  railway 4,573,776       4,153,298       1,561,551       1,501,397 

OFFICERS,  &c. — J.  H.  Reed,  Pres.;  James  D.  Callery,  V.-P.;  C.  J. 
Braun  Jr.,  Treas.' W.  B.  Carson,  Sec;  C.  S.  Mitchell,  Comptroller;  Joseph 
F.  Guffey,  Gen.  Mgr.     Office,  435  Sixth  Ave.,  Pittsburgh,  Pa. — V.  102, 
p.  68.  251,  345.  523,  610.  713.  801,  1347.  1897,  1983,  1992. 
STREET    RAILWAYS. 
(1)   Pittsburgh  Railways  Co. — A  trolley  road.     (See  Map  on  Page  99) . 
This  was  formerly  the  Southern  Traction  Co. ,  but  in  accordance  with  the 
authority  vested  in  it  by  the  terms  of  its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.     The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  in 
accordance  with  the  terms  in  V.  73,  p.  1112. 

The  Southern  Traction  Co.  was  chartered  in  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines ,  which  were  purchased  in  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  stocks  (being  in  each  case  the  entire  issue)  are  owned: 
50.000  shares  common  stock  of  the  West  End  Traction  Co. 
50,000       "       preferred  stock  of  the  West  End  Traction  Co. 
340,000       "       common  stock  of  United  Traction  Co.  of  Pittsburgh. 

5,000       "  "  "        Allegheny  Bellevue  &  Perrysville  Ry.  Co. 

300       "  "  "        Allenport  &  Roscoe  Electric  St.  Ry.  Co. 

120       "  "         Ambridge  Dixmont  &  Emsworth  St.Ry.Co. 

2,000       "  "  "        Ben  Avon  &  Emsworth  St.  Ry.  Co. 

80       "  "  "        Cedar  Avenue  St.  Ry.  Co. 

600       "  "  "        Clairton  Street  Ry.  Co. 

6,000       "  "  "        East  McKeesport  Street  Ry.  Co. 

30,000       "  "  "        Mt.  Washington  Street  Ry.  Co. 

1,590       "  "        Pittsburgh  Canonsburg  &  Wash.  Ry.  Co. 

1,400       "  "  "        Pittsburgh  Express  Co. 

50.000       "  "  "        Pittsburgh  &  Charleroi  St.  Ry.  Co. 

200       "  "  "        Rosslyn  Street  Ry.  Co. 

80       "  "  "        Superior  Ave.  &  Shady  Ave.  St.  Ry.  Co. 

24       "  "  "        Tustln  Street  Ry.  Co. 

20,000       "  "  "        Washington  &  Canonsburg  Ry.  Co. 

480       "  "  "        Washington  &  Claysville  Street  Ry.  Co. 

500       "  "        West  Shore  Electric  Street  Ry.  Co. 

120       "  "        Virginia  Avenue  Street  Ry.  Co. 

400       "  "  "        McKees  Rocks  &  Ingram  St.  Ry.  Co. 

300       "  "  "        McKees  Rocks  &  Neville  Isl.  St.  Ry.  Co. 

120       "  "  "        Crafton  &  Chartiers  Valley  Tract.  Co. 

400       "  "  "        Pitts.  Banksville  &  Mt.  Lebanon  S.  R.  Co. 

100       "  "  "        Carnegie  Bridge  Co. 

120       "  "  "        West  Liberty  &  Suburban  St.  Ry.  Co. 

160       "  "        McKees  Rocks  &  Allegheny  Street  Ry. 

174       "  "  "         Bon-Air  Street  Ry. 

120       "  "  "        Clairton  &  Blair  Street  Ry.  Co. 

168       "  "  "        Pine  Run  Street  Ry.  Co. 

Also  owns  100  shares  pref.  stock  of  the  Consolidated  Traction  Co. 
By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoli- 
dated Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies. 

5-Cent  Fare  Ordinance. — On  June  17  1910  Mayor  Magee  signed  an  ordi- 
nance providing  universal  transfers  within  the  city  limits,  thereby  making 
the  fare  over  all  lines  of  the  system  5  cents.  See  V.  90.  p.  1677.  In 
July  1911,  however,  the  Superior  Court  at  Phila.  affirmed  the  decision  of 
Judge  Frazier  in  Oct.  1910  (V.  91,  p.  1328)  holding  that  city  cannot  en- 
force the  foregoing  ordinance.     V.  93,  p.  164. 

Over-crowding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
handed  down  a  decision  restraining  city  from  entering  or  prosecuting  any 
suit  upon  so-called  over-crowding  ordinance,  enacted  July  30  1910.  V.  92, 
p.  463. 

Decision. — As  to  decision  by  Penn.  Supreme  Court,  holding  that  the  city 
cannot  collect  tolls  for  use  of  Point  and  Smlthfield  St.  bridges,  see  V.  96. 
p.   1090. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  604.39  miles  of  track  in 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1.350  closed 
cars,  569  open  cats  and  241  miscellaneous  cars.  Has  contracted  for  240 
new  steel  trolley  cars.  Has  long-time  contract  with  Duquesne  Light  Co. 
for  supply  of  light  and  power. 

STOCK  AND  BONDS—       Date.       Interest.       Outstanding.    Maturity. 

Com.  stock,  $2,500,000..($50) $2,500,000 

Pref.  5%,cum.  $2.500.000($50) 2.500,000    

Gen  mtge.   $20,000,000.   red)    1913  5  A-O         2.205.000  1953 

at  105  &  int  aft  Apr  1918. tf)      Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Income  debs.  $10.000,000.. tf  19)3       10.000.000    

f  1911       5  M-S  162,000     See  text. 

Car  trusts  $270,000  ($1,000) -■(int.  at  co.'s  office.     Fidelity  Title  &  Trust 
tf  I     Co.,  Pittsburgh.  Trustee. 

[   1913       6  M-S  339,000     See  text 

Car  trusts  $450,000  ($1,000)  J  Int.  at  co's  office.  Fidelity  Title  &  Trust  Co.. 

tfl     Pittsburgh,  Trustee. 
Car  trusts  $110,000  ($1,000).!    1916       5  A-O  110,000  Seetext 

/Colonial  Trust  Co.,  Pitts.,  Pa.,  trustee. 
Bonds. — Of  the  gen.  mtge.  bonds,  $4,000,000  are  to  retire  Southern  Trac. 
bonds  and  $13,795,000  (of  which  $3,795,000  in  treasury)  are  for  extens.. 
betterments  and  impts.  V.  97,  p.  444,  666.  Phila.  Co.  owns  $2,050,000 
of  Gen.  M.  5s  outstanding  and  the  $10,000,000  income  debentures.  Car 
trusts  of  1911  mature  $27,000  annually  Mar.  1  1913.  to  1922.  $108,000  have 
been  retired.  Car  trusts  of  1913  mature  Mar.  1  1914  to  Sept.  1  1925  incl. 
$111,000  have  been  retired.  Car  trusts  of  1916  mature  $11,000  annually 
April  1   1917  to  1926. 

Guaranteed  Bonds —  Date.        Interest.     Outstanding.      Maturity. 

West  Liberty  &  Sub.  St.  lstl    1908       5  g  J-J  $250,000     Jan  1  1938 

M  $250,000  ($1,000)  g--tf|     Int.  at  Colonial  Tr.  Co..  Pittsb..  trustee. 
Debt  of  Old  Southern  Trac.  Co. — 
So  Trac  1st  M,  coll  tr.  g.  $4.-1   1900       8  g  A-O         4,000.000     Oct  1  1950 

000,000    ($1.000) c*.tfllnt.  at  Union  Tr.  Co.,  Pittsburgh.  Trustee. 

West  End  Traction  gen  M.f   1898       5  J-J  981.000     Jan  1  1888 

$1,500.000 tf  l  Int.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee 


Sept.,  1916. 
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BONDS —  Da!c.       Interest.     Outstanding.     Maturity- 

i  ndvrlying  loans  of  West  End  Traction — 
Pittsburgh  Grafton  &  Mans-/   1894       5  J-J  $176,000  July   1  1924 

field  1st  M tf\  Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts  &  West  End  1st  M_..tf  1892       5  J-J  343.000  July    1  1922 

Bonds. — The  Southern  Traction  nitge.  cannot  bo  called  before  maturity. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  in  Oct.  1900.  See  V.  71,  p.  864.  Of  the  portion  of  the  5s  of  1898  of 
Uu'  West  End  Traction  still  unissued,  $519,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  &  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co.,  they  are  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  year  ending  Mar.  31  (see  V.  102.  p.  1995) 
1916.  1915.      I  1916. 

Gross  earns..  12, 268, 754  11, 813, 624 [Interest 389,106 

Net  (aft. taxes)  4,480,389  3,663,324  Rent,  l's'd line  2,850,727 
Other  income.  107.435  112,832  Misc.  int..  &c.  123,804 
Total  income.  4.5S7.824     3.776,156  |Balance.  surp.   1,224.187 

From  the  surplus  as  above  in  1915-16  ($1,224,187)  there  were  deducted 
int.  on  income  debentures.  $600,000  (against  $330,739  in  1914-15);  deprec. 
of  materials  and  supplies,  $3,314;  deferred  acct.,  portion  written  off,  $91- 
278,  and  extraordinary  expend,  for  impts.,  &c,  $417,987,  leaving  a  surplus 
for  the  year  of  $111,608. 

Latest  Earnings. — See  under  Philadelphia  Oo. 

OFFICERS.— Pres..  J.  D.  Callery;  V.-Ps.,  J.  H.  Reed  and  S.  L.  Tone; 
Sec.,  W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Controller.  C.  S.  Mitchell. 
—V.  99.  p.  1598;  V.  100.  p.  1169;  V.  102,  p.  610,  1541.  1988. 

(a)  Mount  Washington  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  in  Pennsylvania  on  Oct.  8  1901  and 

later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  is  owned  by  the  Pittsburgh  Rys.  The  road  is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charges,  including  bond  interest. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Stock,  $1,500,000  ($50). $1,500,000     

1st  mortgage  and  col  tr.(  1903  5  g  A-O  1,500,000  April  1  1933 
SI, 500,000,  gold  ($l,000),]Penn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prin  and  int c*.tf  1     ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  interest,  by  endorsement,  by  the 
Philadelphia  Co.  Interest  payable  in  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  76.  p.  1143. 

ROAD. — Operates  12.61  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2y2  in.— V.  80,  p.  222. 

(b)  Washington  &  Canonsburg  Ry. — A  trolley  road. 
Stock  all  owned  by  Pittsburgh  Rys. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909  Pitts.  Rys.  began  operating  the  property.  Franchises  perpetual. 
Leased  in  1907  the  Pitts.  Canonsburg  &  Wash.  St.  Ry. 

STOCK  AND  BONDS —       Date.       Interest    Outstanding.       Maturity. 

Stock  $1,000,000  ($50) $1,000,000     

Wash  Elec  St  Ry  1st  M 1897       5g  125,000  Feb     11927 

First       mortgage       $650,000?   1902       5  g  J-J  480,000  July   1  1932 

gold _.c&r  tf  lint,  at  Colonial  Tr.  Co.,  Pittsburgh,  Trustee 

Second     mortgage     $500,000/   1913       5  J-D  185,000  Dec.  1  1943 

($1,000);  red  at  102  &  int{Int.  at  office  of  CO.  or  Colonial  Trust  Co., 

on  10  weeks'  notice tf  I     Pittsburgh,  Trustee. 

Bonds. — On  1st  mtge.  bds.  a  sinking  fund  of  $5,000  per  annum  becomes 
operative  after  5  years;  $45,000  have  been  canceled,  $125,000  of  the  new 
bonds  are  reserved  to  retire  the  bonds  of  the  Washington  Electric  Street  Ry. 
The  2d  mtge.  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD. — Operates  16.637  miles  in  and  between  Washington,  Tylerdale 
and  Canonsburg.— V.  85.  p.  532;  V.  87,  p.  348;  V.  88.  p.  626 

fc)     Pittsburgh  Canonsburg  &  Washington  Ry. 

ORGANIZATION. — In  1907  was  leased  for  30  years  to  the  Washington 
&  Canonsburg  Ry.,  which  guarantees  bonds,  principal  and  interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (1,590  shares,  all  owned  by  Pittsburgh  Rys.). 

(  1907       5  J-J  $750,000  July   11937 

1st  M.  $750,000  ($1,000)  gold}  Safe  Deposit  Trust  Co.,  Pitts.,  trustee.     Int 

tf  1     at  company's  office,  Pittsburgh. 
Second   mtg   $500,000    ($1,-1   1913       5  J-D  89,000  Dec.  11943 

000);  red  at  102  &  int  on{Int.  at  office  of  co.,  Pittsb.,  or  Safe  Deposit 

10  weeks'  notice tf  I     &  Trust  Co.,  Pittsb.,  Trustee. 

Bonds. — 1st  mtge.  bds.  are  redeemable  at  105  and  int.  on  any  int.  date; 
guar.,  p.  &  i.,  by  Washington  &  Canonsburg  Ry.  and  Pittsburgh  Rys. 

Second  mortgage  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD. — Operates  12.02  miles  of  track  between  Canonsburg  and 
Castle  Shannon.     80-lb.  rails. — V.  88.  p.  625. 

(d)     Other  Controlled  Properties. — Bonded  debt. 

Under  date  Dec.  1  1913  the  following  named  companies  controlled  by  the 
Pittsburgh  Ry.  Co.,  as  shown  above  filed  mortgages  to  secure  issues  of 
1st  M.  5%  gold  bonds  (int.  J.  &  D.c*tf)  due  Dec.  1  1943  (par  $1,000)  but 
callable,  all  or  part,  at  102  and  int.  on  10  weeks'  liotice.  The  outstanding 
amount  in  each  case  is  owned  by  the  Pittsburgh  Rys.  Co. 

Name  of  Company —  Total  Auth.  Total  Issued.  Trustee. 

Cedar  Avenue  St.  Ry.  Co $40,000     $39,000     Col.  Tr.  Co.,  Pittsb. 

Bon  Air  Street  Ry.  Co 100,000       45.000     Col.  Tr.  Co.,  Pittsb. 

West  Shore  Elec.  St.  Ry.  Co 100,000       85,000     Col.  Tr.  Co.,  Pittsb. 

Superior  Ave.&  Shady  Ave.St.Ry.  65,000  65,000  Col.  Tr.  Co.,  Pittsb. 
Allenport  &  Roscoe  Elec.  St.  Ry.-500,000     127.000     Union  Tr.  Co. .Pitts. 

(2)     United  Traction  Co.  of  Pittsburgh. 

ORGANIZATION.— Incorporated  on  July  27  1896,  and  in  June  1897 
purchased  all  the  property  and  franchises  of  the  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  its  stock. 
V.  65,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.,  East  McKeesport  Street  Ry. 
and  the  Pittsburgh  &  Charleroi  Street  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  its  com- 
mon stock  in  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  340,000  shares  have  been  acquired,  all  of  which  are 
now  owned  by  Pittsburgh  Rys. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5%  on  the  pref .  stock.  The  agreement  was  until  Jan.  1  1907  and 
thereafter  until  terminated  by  three  months'  notice  from  either  party. 

The  Jan.  1915  and  subsequent  divs.  on  the  pref.  stock  have  been  passed. 
A  committee  has  been  formed  and  stockholders  are  invited  to  deposit  their 
stock  with  the  Phila.  Trust  Oo.  Committee:  Henry  G.  Brengle,  Chair- 
man, V.-P.  of  Phila.  Trust  Co.;  J.  O.  Neff.  Arthur  V.  Morton,  Howard 
Loeb  and  Charles  Biddle,  with  George  Wharton  Pepper  as  counsel.  V. 
100.  p.  476;  V.  102,  p.  610. 

On  April  14  1916  the  U.  S.  Dist.  Court  at  Pittsburgh  was  asked  to  ap- 
point a  receiver,  not  to  operate  the  properties,  but  to  investigate  the  deal- 
ings of  the  Pnila.  Co.  and  the  Pittsburgh  Rys.  with  the  properties  of  the 
company  since  acquiring  control.     See  V.  102,  p.  1542. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.  Div.or  Mar 

Com  stock,  $17,000,000  ($50) J-J  *$17,000,000  July'12,^% 

Pref,  cum,  $3,000,000  ($50) 5  J-J  3,000,000      See  text 

United    Trac    gen    m,    gold,/   1897       5  g  J-J  4,804,000  Julv    1  1997 

$10,000,000  ($1,000) _.c*tf  (Maryland  Trust  Co.,  Baltimore, 'Trustee. 
..„     ...       .   _,       ,  ,,        Interest  is  payable  in  New  York  City. 

Pitts  Alleg  &  Manch tf 5  1,500,000  Oct     1  1930 

Second  Ave  Trac  mtge,  gold/   1894       5  g  J-D  2,026,000  Dec    11934 

($1,000) c*-tf\Maryland  Trust  Co.,  Balto.,  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  [Brown  &  Sons,  Baltimore. 
2d  Ave  Traction  Co  mtge... tf  1893       5  J-J  419,000  July    11933 

Loans  payable  June  30  19 16-. 2,035,808 

*  All  owned  by  Pittsburgh  Rys.  Co. 

The  United  Traction  receives  the  entire  earnings  of  the  North  Side 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  onlv  to  annual 
charges  of  $259,800. 


Dividends. — On  preferred  divs.  at  the  rate  of  5%  annually  wero  paid  to 
July  1914.  Jan.  1915  div.  passed.  V.  100,  p.  55.  None  since.  On 
common,  y$%  paid  July  2  1903  and  H%  each  six  months  to  and  includ- 
ing Jan.  1912.     In  July  1912,  Vi%.     None  since. 

Bonds. — The  new  United  Traction  mortgage  is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Bait- 
more  is  trustee.  Of  these  bonds,  $5,196,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchanges. 

ROAD. — Controls  241.20  miles  of  track  in  all. 

REPORT. — Not  now  an  operating  company. 

OFFICERS. — Pres.,  James  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas.,  O.  J.  Braun  Jr.;  Controller,  C.  S.  Mitchell.  Office,  Pitts- 
burgh, Fa.  Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md. — ■ 
V.  73,  p.  390;  V.  100.  p.  56.  476,  1169;  V.  102,  p.  610,  1542. 

LINES  CONTROLLED  BY  UNITED  TRACTION  CO.  OF  PITTS. 

(a)  Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 
ORGANIZATION. — Incorporated  Feb.  20  1868,  and  has  since  consoli- 
dated its  various  subsidiary  companies.     The  franchise  is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  its  debt,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  &c,  and  also  $70,000  yearly  in  cash,  payable  Jan.  15 
and  July  15,  equal  to  5%  on  the  $1,400,000  stock,  of  which  it  owns  $750,- 
000.     V.  63,  p.  31.  76.  189. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity 

Stock  (par  $25) ,  full  paid 5  J-J  $1,400,000  See  tex 

Consol  mtge,  $1,250,000,  g,/   1892       5  g  J-J  1,073,000  May  1  1942 

($1,000,  od  28  miles.. c*tf  lint,  at  Fidelity  Title  &  Tr.  Co.,  Pittsburgh. 

Underlying  mortgages — 

Fed  St  &  PI  Val  mtge tf  1889       5  J-J  92,000  July    1  1919 

Allegheny  &  Bell  1st  mtge.-tf  1890       5  J-J  18,000  Nov    11920 

Allegheny  St  1st  mort tf  1890       5  27,000  1920 

Perry  St  1st  mortgage tf  1890       5  J-J  3,000  Nov    1  1920 

Troy  Hill  1st  mortgage tf  1890       5  J-J  37,000  Nov    1  1920 

Bonds. — The  consolidated  mortgage  of  1942  is  for  $1,250,000,  of  which 
the  balance  unissued  is  in  the  hands  of  trustee  to  retire  all  the  other  issues; 
mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh.  All  the 
above  issues  are  guar.,  p.  &  i..  by  United  Traction  Co. 

ROAD. — Embraces  34.55  miles  of  track  (including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)  Pittsburgh  &  Birmingham  Traction. — -A  trolley  road. 

On  Jan .  1  1902  leased  for  999  years  to  the  United  Traction  Co. ,  which  has 
agreed  to  pay  all  interest,  taxes,  &c,  and  also  $150,000  annually  as  rental. 
Lease  is  guaranteed  by  the  Philadelphia  Co. 

ORGANIZATION.— Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Passenger  Ry.,  including  South  Side  Pass.  Ry.  Co.  Also  leased 
and  operated  from  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver 
Incline  Plane  Co.;  operated  also  Birm.  Knoxville  &  Allentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  sto-k  of  the  West  Liberty 
Street  Ry.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71,  p.  343. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock   ($50) --       Text  $3,000,000  See  text 

1st  M  guar  p  &  i  by  United/    1889       5  g  M-N        1,500,000  Nov   1  1929 

Tr  Co   ($1,000) c*tf\Fidelity  Trust  Co.  of  Philadelpnia,  Trustee. 

The  So  Side  Pass  Ry  1st  M(   1913       5  A-O  10,000  Oct.    1  1953 

($1,000)  not  sub  to  call _-tf\ Int.  at  Colonial  Trust  Co.,  Pitts.,  Trustee 

Guaranteed  Bonds — 
Birm   Knox   &   A   1st  mtge,/    1891       6  g  M-S  500,000  Sept   1  1931 

gold,  interest  guaranteed- -(Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Brownsville  Ave  St  Ry  1st  M.    1896       5  F-A  300,000  Aug    11926 

West  Liberty  St  Ry  1st  mtge./  / 1900       5  g  J-J  400,000  July   1  1930 

\     Pittsburgh  Trust   Co.,   Trustee. 

ROAD. — Operates  30.5  miles  of  track,  laid  with  90-lb.  rails. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69,  p.  332, 
334;  V.  71,  p.  343;  V.  72,  p.  776. 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 

Mt.  Oliver  Incline  Ry. — Owned,  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock,  $100,000.  Bonds,  1st  M.  6s,  cpt  M.  & 
N.,  due  May  1  1954,  $41,500.  Red.  at  105  and  int.  Colonial  Trust  Co., 
Pittsburgh,  trustee. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birm- 
ingham Traction  Co.,  at  rental  equal  to  interest  on  bonds  and  10%  on 
$1 50,000  stock,  free  of  tax;  dividends  were  9  %  yearly  for  some  time,  balance 
being  carried  to  surplus,  but  were  increased  some  time  prior  to  Jan.  1  1902 
to  10%. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  (par  $100)  full  paid Q-F  $150,000  See  text 

1st  mtge  ($1,000  each)... c*tf  1889       .    6  J-J  150,000  July   11919 

ROAD. — Road  extends  from  Forty  Hill,  Pittsburgh,  on  Bradford  Street, 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi  Street  Ry. — A  trolley  road. 
Stock  owned  by  Pittsburgh  Rys. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
leroi &  West  Side  Ry.;  is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) $2,500,000     

Charleroi  &  West  Side  1st  M.tf 5%  55,000  Sept   1  1919 

Pitts  &  Charleroi  1st  M  $2,-f    1902       5  g  M-N        2,445,000  May  1  1932 

500,000  gold  ($1 ,000) -c*tf  tint,  at  Union  Tr.  Co..  Pittsburgh,  Trustee. 
Pitts  &  Charleroi  2d  M  $1,-     1913       5  J-D  522,000  Dec    1  1943 

000.000  ($1,000)  red  at  102 Unt.  at  company's  office  or  Union  Trust  Co.. 

&  int.  on  10  weeks'  noticetf  I     Pittsburgh,  Trustee. 

Bonds. — Of  the  Pittsb.  &  Charleroi  1st  M.  bonds.  $55,000  is  reserved  to 
retire  a  like  amount  of  Charleroi  &  West  Side  bonds.  See  V.  74,  p.  1039. 
Second  mtge.  bonds  outstanding  are  owned  by  Pittsburgh  Rys.  Co. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon,  Finleyville,  Monongahela  City  and  Charleroi.  a  distance  of 
43.38   miles.     Completed    in   Sept.    1903. 

OFFICERS.— Pres.,  J.  D.  Callery;  Sec.  W.  B.  Carson;  Treas.,  C.  J. 
Braun  Jr. — V.  74,  p.  1039,  1090;  V.  76,  p.  752. 

(d)  Allegheny   Bellevue   &   Perrysville   Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  is  owned  by  the  Pittsburgh  Rys.  Is  leased  to  the  United  Traction 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10%  on  the  stock. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) 10%  $250,000  See  text 

1st  mtge  $500,000  gold  guar/   1905       5  g  A-O  500.000  April  1  1935 

($1,000) ctflPenn.  Co.  for  Ins.  on  L.  &  G.  A., Phil., Trust. 

Bonds. — Are  guaranteed,  prin.  &  int.,  by  Phila.  Co.  Interest  is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phila.  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  16.43  miles  of  track  from  Allegheny,  via  Westview,  to 
Bellevue.     Gauge,  5  ft.  2  H  in. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  17  1903. 
Entire  stock  is  owned  by  tho  Pittsburgh  Rys.  Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5%  on  stock. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $100,000  ($50) A-O  $100,000  See  text 

1st   mortgage   $300,000   gold?   1906  5g  300.000  April  1  1936 

guar tfjFidelity  Title  &  Trust  Co..  Pittsb..  Trustee. 

[interest  at  Co's.  office. 
2d  M  $100,000  ($1,000)  sub/  1913       5  J-D  79.000  Dec    1  1943 

to  call  at  102  and  int  on  10{Int.  at  co's  office  or  Fidelity  Title  &  Trust 

weeks' notice tf  I     Co.,  Pittsburgh,  Pa.,  Trustee. 

Bonds. — 1st  M.  bonds  are  guaranteed,  prin.  and  int.,  by  the  Philadelphia 
Co.     2d  M.  bonds  outstanding  are  ownod  by  Pittsburgh  Hys. 

ROAD. — Oporatcs  5.33  miles  of  track  from  Avalon  to  Dlxmont.  Gauge. 
5  ft.  2H  in- 

OFFICERS.— Pres.,  Jas.  D.  Gallery;  V.-P..  J.  H.  Reed;  Sec.  W.  B. 
Carson;  Treas..  O.  J.  Braun  Jr. 
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(f)   East  McKeesport  Street  Railway. 

Entire  stock  is  owned  by  Pittsburgh  Railways. 

ORGANIZATION. — Incorp.  in  Penna.  on  June  26  1899.  Is  leased  to 
United  Traction  Co.  of  Pittsburgh  for  900  years  from  Jan.  1  1902. 

Stock,  $250,000  ($50);  1st  M.  5%  gold  bonds,  $250,000  (tf)  ($1,000). 
Dated  Dec.  1  1899.  Due  Dec.  1  1929.  Int.  J.  &  D.  at  Fidelity  Title  & 
Trust  Co.,   Pittsburgh,   trustee.     Miles,   8.26. 

(3)  Consolidated  Traction. — Trolley  road. 

ORGANIZATION.— Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry.,  Gross 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.) ,  and  assumed 
its  leases- of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duquesne  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rapid  Transit  Street  Ry.  Owns  all  stock  of  the  Ardmore  Street  Ry., 
and  guarantees  its  bonds,  principal  and  interest.     V.  88,  p.  882. 

On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
in  V.  73,  p.  1112.  286,824  shares  common  and  233,117  shares  preferred 
have   been   so   exchanged. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common  stock  ($50)- -- J-J      $15,000,000  July '12,  1% 

Pref  stock  6%  cum  ($50) 6  M-N         12,000,000  Nov '13,  3% 

Equipment  trust  certificates/   1908       6  F-A  56,000  See  text 

$280,000  Series  "A" tflColonial  Trust  Co.,  Pittsburgh,  trustee. 

Equipment  trust  certificates/  1914       5  A-O  400,000  See  text 

$500,000  Series  "B" lUnion  Trust  Co.,  Pittsburgh,  trustee. 

Car  trust  bonds  $200,000  gold  J    1916       5  g  A-O  200,000  See  text 

($1,000)  Series  "C"  „.c*tf  lOolonial  Trust  Co.,  Pittsburgh,  Trustee. 
Car  trust  bonds  $800,000  gold/   1916       5  g  A-O  800,000      See  text 

($1,000)  Series  "D" tf  lUnion  Trust  Co.,  Pittsburgh,  trustee. 

Fort  Pitt  Trac  mtge  $1,000,-1    1895       5  g  J-D  1,000,000  Dec    2  1935 

000  ($1,000)  g  not  red  c*  tf  lint,  at  Pittsburgh  Tr.  Co.,  Pittsb.,  trustee. 
Notes  payable  June  30  1916 1,343,445    

Slock. — The  pref.  stock  carries  cum.  divs.  of  6%  per  annum  and  has  the 
right  to  participate  equally  with  the  com .  stock  when  that  has  received  6  %  • 
All  arrears  of  divs.  were  paid  up  in  Jan.  1903.  V.  76,  p.  48.  First  div.  of 
1%  on  common  paid  Jan.  2  1903;  then  1%  July  1903;  1904  to  1911,  incl., 
2%  per  annum.     In  1912,  Jan.,  1%;  July,  1%. 

Bonds. — The  equipment  trust  certificates  Series  "A"  mature  in  1 0  annual 
Installments  of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  incl.;  $224,000 
have  been  retired;  they  are  secured  by  50  cars  costing  $336,788.  Series  "B" 
certificates  mature  $25,000  semi-ann.  from  April  1  1915  to  Oct.  1  1924; 
$100,000  have  been  retired;  they  are  secured  by  100  cars  costing  $581,945. 
The  Series  "C"  car  trust  bonds  mature  in  ten  annual  installments  of  $20,000 
each  from  April  1  1917  to  April  1  1926,  inclusive.  They  are  secured  by  50 
cars,  costing  $221,000.  Free  from  Penn.  State  tax.  V.  102,  p.  608.  The 
Series  "D"  car  trust  bonds  mature  $40,000  each  6  mos.  from  April  1  1917  to 
Oct.  1  1926,  inclusive.     They  are  secured  by  175  cars  costing  $900,000. 

The  Fort  Pitt  Tract,  bonds  are  secured  by  the  deposit  of  the  6hares  of  the 
constituent  companies  out  of  which  tbe  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock.  $100,000  Gross  St.  Ry.  stock,  $100,000 
Highland  Park  St.  Ry.  stock,  $100,000  Negley  St.  Ry.  stock. 

ROAD. — Controls  225.68  miles  of  track  in  all. 

OFFICERS.— Pres.,  J.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B.  Car- 
son; Treas.,  C.  J.  Braun  Jr.;  Controller,  C.  S.  Mitchell.— V.  76,  p.  48; 
V.  79,  p.  627;  V.  86,  p.  284;  V.  88,  p.  882;  V.  102,  p.  608. 

(a)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Oct.  31  1907. 
Road  mostly  on  private  right  of  way.  Franchises  in  boroughs  are  perpetual 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prin- 
cipal and  interest.     V.  88,  p.  881. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $14,000  ($50) See  text    

First    mtge    $1,250,000    gold/   1908       5  g  A-O       $1,032,000  April  1  1958 

($1,000)  c*tf \lnt.  at  Colonial  Trust  Co.,  Pittsb.,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sinking  fund,  but  subject  to  call  at  105  and  interest. 

ROAD. — Operates  8.22  miles  of  track  between  Wilkinsburg  and  East 
Pittsburgh. — V.  88,  p.  881. 

Lines  Controlled  by  Consolidated  Traction  Co. 

(a)  Allegheny  Traction. 

ORGANIZATION.— Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum.     Lease  assumed  by  Consol.  Traction  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Last  div.etc. 
Stock,  $500,000  (par  $50) 5%  $500,000         See    text. 

Guaranteed  Bonds — 
Millvale  Etna  &  Sharpsburg/    1893       5  g  M-N         741,000  Nov  1      1923 

1st     M     $750,000 g.tf  lint,  at  Pittsb.  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  of  2lA%  due  June  1  1901  was 
passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In  1902, 
4K%;  1903  to  1915,  incl.,  5%  per  annum. 

ROAD. — Including  Millvale  Etna  &  Sharpsburg,  22.25  miles  of  road. 

(b)  Central  Traction. — Trolley. 

LEASE  —Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3%  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  in  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  in  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,173  shares  of  Cent.  Trac.  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62,  p.  1087. 

STOCK  AND  BONDS — Miles.  Date.   Interest.     Outstanding.    Maturity 

Stock  ($50)  see  text 3%A-0  (30,000  shs.l  See 

I  30  paid  up/  text. 

1st  M  $375,000  cable/  6         1889     5  J-J  $375,000  July  1    1929 

line,  $500 ntfl  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 
1st  M  $250,0001  4  1894       6  A-O  125,000  Oct  1    1924 

($1,000) -ntfl Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends. — Feb.  1  1892,  $2  50  in  stock;  in  1896,  Feb.,  2%  in  cash; 
In  1898,  Nov.,  1  "^  %  in  cash;  in  1899  and  since  3%  per  year. 

ROAD. — 9.27  miles  of  road,  of  which  it  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry.,  3  A  miles. — V.  62,  p.  948,  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  July  6  1887.  On  Sept.  1  1887  pur- 
chased the  entire  capital  stock  ($200,000)  of  the  Citizens'  Passenger  Ry 
which  it  now  holds.     Also  owns  stock  of  Aspinwall  Street  Ry . 

LEASE. — Leased  from  Nov.  1  1895  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6%  per  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000 
and  at  maturity  mortgage  debt.     V.  61,  p.  661. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid 6  M-N       $3,000,000f.p.     See  text 

1st   mortgage    ($1,000)    Not]   1887       5  A-O  781,000  Oct  1     1927 

subject  to  call tflFid.  Title  &  Tr.  Co.,  Pittsburgh  Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
Penn.  St.  Pass.  Ry.  1st  M 1892       5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa 

ROAD. — Owns  29.897  miles  of  track  on  15  miles  of  street. — V.  60,  p.  930; 
V.  61,  p.  112,  516,  661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LEASE. — Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4%  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  In  May,  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  in  6%  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,635  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  62,  p.  1087. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding .      Maturity. 

Stock  ($50)  fully  paid / Text.       $3,000,000       See     text 

I  Div.  payable  at  Fidel.  Tit.  &  Tr.  Co., Pittsb. 

1st    mortgage c*tfj      1890       5  J-J  1,500,000    July   1930 

I  Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends  were  5%,  J  J,  but  in  1893  and  1894  none  paid;  in  1895,  4%; 
in  1896,  none;  in  1898,  3%;  in  1899  and  since,  4%  yearly. 


ROAD. — At  time  of  lease  in  1896  controlled  11  companies,  having  at 
present  36.77  miles  of  road. — V.  62.  p.  948,  1087. 

(e)  Fort  Pitt  Traction. — See  "Consol.  Traction  Co." 

(f)  Monongahela    Street    Railway. 

ORGANIZATION.— On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home 
stead  and  the  Braddock  &  Duquesne. 

In  Dec.  1901  the  Monongahela  Street  Ry.,  the  Wilkinsburg  &  East 
Pittsburgh  Street  Ry.,  the  Wilkinsburg  &  Verona  Street  Ry.  and  the 
Pitcairn  &  Wilmerding  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  the  year  1903-04) ,  were  merged  in  the  Mononghela  Street  Ry. 
and  stock  was  increased  from  $1,000,000  to  $7,000,000.  See  V.  73, 
p..  1112.  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  999 
years  to  the  Consolidated  Traction  Co.  for  interest,  taxes,  &c,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  increasing  $18,750 
each  year  until  $315,000  is  reached.  Lease  is  guaranteed  by  Philadelphia 
Co  First  dividend  under  lease  (2%)  was  paid  in  July,  1904.  See  V.  79, 
P-  ?£2o  oInJ?,05.'  Jan--  1 X  %:  July,  1  3-5% ;  in  1906,  3.26%;  in  1907,  3^  % ; 
in  1908.  3.86%;  in  1909,  4.12%;  in  1910,  4.37%;  in  1911  and  since,  4H%- 

STOCK  &  BONDS —        Miles.Date.    Interest.  Outstanding.      Maturity. 

Stock.  $7,000,000 See  text  $7,000,000  See    text. 

M2?«%,-S-?.-ls^Ftse 117     1898     5gJ-D      1,000,000  June  1  1928 

$1,000,000  gold tf\   Union  Trust  Co.,  Pittsburgh,  Trsutee. 

Wilk.  &  E.  P.  M._      ._  } 

$2,000,000  g  ($1,000) \   ._     1899     5  g  M-S     2,000,000  Sept  1    1929 

guar c&r  -tf/ 

Wilk.  &  Ver.  M.,  $700,0001    ..     1901     5  g  J-D  620,000  June  1  1931 

g.    ($1,000)    -_c&r tf j 

Pt.  &  Wil.M.,  $700,000.  g.)   ..     1901     5  g  J- J  588,000  July  1    1931 

($1,000)  c&r__tf J 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mortgages 
and  interest  is  payable  at  Mellon  National  Bank.  The  Wilks.  &  Ver.  bonds 
are  guaranteed ,  prin .  &  int . ,  by  Wilk .  &  E .  Pitts .  St .  Ry .  Co . ,  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phila.  Co.  Co.  of  Pittsburgh. 

ROAD. — Owns  70-675  miles  of  track,  including  branches;  90-lb.  rails. 

REPORT. — -Not  now  an  operating  company. 

OFFICERS.— Pres.,  W.  L.  Mellon;  V.-P.,  A.  W.  Mellon;  Treas.,  W.S, 
Mitchell.— V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

(g)  Pittsburgh  Traction. — -A  trolley  road. 
ORGANIZATION.— Incorporated  April  30  1887. 

LEASE . — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7%  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  W2  years 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7%  is  now 
being  paid .  In  May  1896  stockholders  were  offered  receipts  for  their  stock , 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  in  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfield  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,500 ,000  ($50) 7  A-O  31     $38per  sh.pd.in.See  text 

1st  mtge  5s c*.tffl887       5  A-O  $750,000  Oct  1     1927 

I  Fidelity  Title  &  Trust  Co .,  Pitts . ,  Trustee . 

Guaranteed  Bonds — ■ 
Bloomfield    Street    Ry    1st  f   1893       5  F-A  250,000  Aug  1    1923 

cur c*-tf  (Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issued  50,000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS.— At  company's  office,  Pittsburgh.  Dividends  in  1895 
6%;  in  1896,  none — see  above;  in  1898,  5J^%;in  1899  and  since,  7%. 

ROAD.— Owns  18.53  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION. — Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co .  for  900  years  at  an  annual  rental  of  $56 ,000 ,  as  well  as  paying  all  charges , 
including  interest  and  taxes. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock $1,400, 000 J-J         $1,400,000  July  '16,2% 

First  mortgage,  $200,000,  gf  1913       6  g  M-S  200,000  Sept  1  1953 

($1,000)- ctfjlnt.  at  Farmers'  Dep  Nat  Bank,  Pittsburgh. 

(     Colonial  Trust  Co . ,  Pittsburgh ,  Trustee . 

Dividends. — Id  1903,4%;in  1904  Jan. ,2%;  July,lM%;since4%  per  ann. 

Road. — Operates  11.57  miles  of  track  on  6  miles  of  street. 

(i)   Morningside   Electric   Street   Ry. 

ORGANIZATION  .—Incorporated  in  Pennsylvania  on  July  14  1904. 
Entire  stock  is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5%  on  stock 
and  interest  on  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock,  $24,000  ( $50) 5  A-O  $24,000     See  text. 

1st      mtge     $200,000      gold?  1905       5  g  A-O  200,000  Oct  1     1935 

($1,000)     guar    prin    and< Int.  at  office  of  Brown  Bros.  &  Co.,  Phila. 

int  by  Phila  Co c*-tf  [Penn.Co.for  Ins.onLives  &  G.A.,Phila.Trust 

ROAD. — -Operates  3.31  miles  of  track.     Gauge  5  ft.  2lA  in. 

OFFICERS. — Pres.,  Jas.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION. — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co .  Entire  stock  is  owned  by  the  Pniladelphia  Co,  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock  $250,000  ($50) $250,000    

1st  mtge  $125,000    ($1,000)/   1905       5  cur  M-S        125,000  Mch  1   1935 

guar c*.tf  lint,  at  Colonial  Tr .  Co. ,  Pittsburgh,  Trustee. 

Bonds . — No  sinking  fund ,  and  bonds  are  not  subject  to  call .  Are  guaran- 
teed, prin.  &  int.,  by  the  Philadelphia  Co. 

OFFICERS. — Pres.,  J.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B.  Car- 
son; Treas.,  C.  J.  Braun  Jr.;  Controller,  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.    V.  81,  p.  506. 

ORGANIZATION. — Incorporated  in  Penn.  in  perpetuity  June  29  1891, 
and  owns  entire  stock  of  Beaver  Valley  St.  By.  and  of  Central  Electric  St.  Ry. 
Co.,  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-year 
lease.     Charter   and   franchise  perpetual. 

In  1900  stock  was  increased  from  $300,000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry .  of  Roches- 
ter, the  College  &  Grandview  Electric  Street  Ry.,  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  Riverview  Electric  St.  Ry.  Co.,  the  Freedom  &  Conway 
Electric  St.  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
has  any  separate  bond  issue.  In  Jan.  1902  authority  was  given  to  in- 
crease stock  from  $1,000,000  to  $1,500,000. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock  $1,500,000  (par  $50)--- $1,075,000     

1st    con    mortgage     (closed)  f  1900       5  g  A-O  675,000  Oct  1     1950 

gold  c*-tf^Int.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

[     Annuities,  Philadelphia,  Trustee. 
Gen  mtge  $3, 000, 000  ($1,000)1    1903       5  g  M-N  957,000  Novl    1953 

gold  _        c*  tf  /Int.  at  Northern  Trust  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  gen.  mtge.  bonds,  $675,000  are  reserved  for  prior  liens 
and  the  remainder  for  extens .  and  improvements  at  75  %  of  cost .  See  \  .  7  7 . 
p.  2158.     Both  issues  redeemable  at  110  and  int. 

ROAD . — Owns  and  operates  36.205  miles  of  track,  connecting  the  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  southerly  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  36  closed  and  1.6  open  paasenger 
cars  and  9  miscellaneous  cars. 

EARNINGS. — For  fiscal  year  ending  Mar.  31  1916,  gross,  $360,624, 
net,  after  taxes,  $124,030;  other  income.  $235;  int.,  rents,  &c,  $96,853; 
surplus,  $27,412.  ,        .     _   _        T    „    t>      i       jct 

OFFICERS.— J.  D.  Callery,  Pittsburgh;  V.-Ps.,  J.  II.  Reed  and  S.  L. 
Tone;  Sec,  W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.; ;  Comptroller,  C.  S. 
Mitchell.— V.  77.  p.  1224,  2158;  V.  81,  p.  506,  1664,  1790;  V  .  87,  p.  34o. 

(6)  Pittsburgh  &  Beaver  Street  Railway  Co.— A  trolley  road. 
ORGANIZATION. — Incorporated    in    Pennsylvania    Jan.      23      1908. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par) .  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold,  $1,500,000 
issued,  $750,000,  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908. 
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due  July  1  195S  (tf).     Int.  5%,  payable  Jan.  &  July  at  company's  office 
Pitts.     Union  Tr.  Co.  of  Pitts.,  trustee.     Are  guar.  p.  &  i.  by  Phila.  Co. 

EARNINGS. — For  fiscal  year  end.  Mar.  31  1916.  gross.  $49,816:  net, 
after  taxes,  $20,013;  other  income,  $29;  interest  and  discount,  $55,080; 
deficit,  $35,038. 

ROAD. — Operates  14.99  miles  in  and  botweon  Baden,  Beaver  County, 
and  Leetsdale,  Allegheny  County.   Pa. 

(7)  Clairton  Street  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorp.  in  Penna.  May  5  1904.  Capital  stock 
$30,000  ($50)  all  owned  by  Pittsburgh  Railways  Co. 

ROAD. — Oporates  one  mile  of  track  in  the  Borough  of  Clairton,  Al- 
legheny County. 

ELECTRIC  LIGHT  AND  POWER. 

Duquesne  Light  Co. — Entire  com.  stock  is  owned  by  the  Phila.  Co. 

In  Feb.  1912  the  Duquesne  Light  Co.  was  purchased  in  the  interest  of 
Phila.  Co.  (V.  94.  p.  560).  and  in  Nov.  1912  it  was  merged  with  the  Monon- 
gahela Lt.  Co.  and  Oakmont  &  Verona  Lt.,  Ht.  &  P.  Co.  In  Dec.  1912 
it  increased  its  stock  from  $3,000,000  to  $25,000,000  preparatory  to  acquir- 
—  control  of  the  olectric-lighting  properties  owned  by  the  Phila.  Co. 


in 


Merger  effective  Jan.  1  1913 

Owns  $849,700  out  of  $850,000  stock  of  the  Pennsy.  Lt.  &  P.  Co.,  the 
entire  stock  and  bonds  of  the  Allegheny  County  Lt.  Co.,  the  entire  stock 
and  $247,000  bonds  of  the  Southern  Ht.,  Lt.  &  P.  Co.,  the  entire  stock  of 
the  Diamond  Lt.  &  Pow.  Co..  Beaver  County  Lt.  Co.,  Midland  El.  Lt.  & 
P.  Co.,  Brunot  Island  Bridge  Co.  and  of  143  miscellaneous  electric-light 
and  power  companies.  $500,000  bonds  (entire  issue)  of  the  East  End  Elec. 
Light  Co.  and  all  the  pref.  stock  of  the  Virginia  &  Ohio  Securities  Corp.  On 
Dec.  31  1912  leased  for  50  years  the  Allegheny  Co.  Lt.  Co.,  which  in  turn 
leases  the  Southern  Ht.,  Lt.  &  P.  Co.  and  Monongahela  Lt.  &  P.  Co.  for 
900  years  from  Jan.  1  1902. 

In  April  1916  purchased  the  $150,000  6%  bonds  of  the  Penna.  Lt.  Ht. 
&  Power  Co.  which  fell  due  April  1  1916. 

Franchise  is  perpetual.  Has  contract  extending  to  1963  to  supply  all 
electricity  used  by  the  Pittsburgh  Rys.  Also  has  contract  with  the  city  of 
Pittsburgh  for  street  and  other  municipal  lighting  and  power  purposes. 

In  Sept.  1915  issued  $2,500,000  additional  pref.  stock.  See  offering 
in  V.  101,  p.  1094. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($100) Monthly   $21,720,900     See   text 

7%  cum  pf  $10,000,000  ($100) Q-F  5,634,000  Nov.  '16  ls4 

3-yr  conv  gold  notes  $2,500,-?   1915       5  g  F-A  366,000  Feb  1     1918 

000    ($1,000). c*&r*\Bankers  Trust  Co..  New  York.  Trustee. 

Bonds  of  leased  Cos. — 
Southern  Ht  Lt  &  P  1st  Ml  1899       5  g  J-D  j/53,000  Dec  1    1949 

$300,000  ($1,000)  gold.. tf  lint,  at  Colonial  Tr.  Co.,  Pittsb.,  trustee. 
Monongahela  Lt  &  P  1st  Ml   1899       5  g  J-D  1,700,000  June  1  1949 

$1,700,000  ($1,000)  g...tf|lnt.   at  Mellon  Nat.   Bank,   Pittsburgh. 
_  [Union  Trust  Co.  of  Pittsburgh,  trustee. 

Beaver  County  Light  Co 508,500    

Valley  Electric  Co 230,000    

V  Remaining  $247,000  owned  by  Duquesne  Light  Co. 

Preferred  Stock. — Sufficient  preferred  stock  reserved  for  conversion  of 
notes.  Remainder  may  be  issued  for  additions,  impts.  and  extensions  only, 
lied,  as  a  whole  on  any  div.  date  at  115  and  div.  on  60  days'  notice. 

Convertible  Notes. — These  notes  are  convertible  at  any  time  into  7%  cum. 
pref.  stock  at  par.  Red.  at  101  and  int.  on  any  int.  date  upon  60  days' 
notice.  If  called  for  redemption,  right  of  conversion  continues  to  date  of 
redemption.  Penn.  State  4-mill  tax  paid  by  company.  V.  100.  p.  401. 
Up  to  Aug.  31  1916.  $2,134,000  had  been  converted  into  pref.  stock. 

Dividends. — First  div.  on  pref.  stock,  13A%.  paid  May  1915;  same  rate 
quar.  since.  First  quar.  div.  on  com.,  \%%,  paid  Mar.  31  1913;  Sept., 
1M  %•  Since  then  divs.  have  been  7-12%  each  mo.  up  to  &  incl.  Sept.  1916. 

REPORT.— For  year  ending  Mar.  31  1916  (see  V.  102,  p.  1994) 


1915-16.  1914-15. 
Gross  earns_.$5,368,025  $4,938,862 
Net.  aft.  taxes$2,695.151  $2,201,282 
Other  income.      224,386        258,658 


Tot.  netinc.$2,919,537  $2,459,940 
Int.,  rents,  &c  $727,803  $690,836 
Disc,  taxes, &c, 

on  sale  of  sec     306,242  57,800 


1915-... 
Impt.  &  bett's 

written  off.  $120,211 
Depreciation .  246,568 
Pref.  divid'ds.  205,702 
Com.  divid'ds  1,264,706 


1914-15. 

$7,946 

139.207 

47 

1,236,729 


Tot.  deduc.$2, 87 1,232  $2,132,565 
Surp.  for  year      $48,304      $327,374 


Latest  Earnings. — See  under  Philadelphia  Co. 

PROPERTY,  &c. — As  of  March  31  1916,  had  a  power  station  generating 
capacity  of  107,500  k.  w.;  3,497  miles  of  distribution  lines;  250  miles  of 
transmission  lines;  64.3  miles  underground  conduit;  54.633  customers;  total 
capacity  of  motor  supplied,  103,241  h.  p.;  supplied  1,338,348  incandescent 
lamps  (50  watt)  and  6,092  arc  lamps. — V.  100,  p.  401,  478,  1140:  V.  101, 
P.  617.  925,  1094;  V.  102.  p.  1990. 

(a)  Pennsylvania  Light  &  Power  Co. 

$849,700  of  the  stock  is  owned  by  the  Duquesne  Light  Co. 
ORGANIZATION. — Incorp.  In  Penna.  Jan.  14  1901.     Oper.  separately. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $850,000    . 

Penna  Lt.  Ht  &  Power  mtge/   1901       6  A-O  150,000  April  1  1916 

$150,000  ($1.000) ntfllnt.  at  Colonial  Trust  Co.,  Pittsb.,  trustee. 

These  bonds  were  purchased  by  the  Duquesne  Light  Co.  in  Arpil  1916. 

EARNINGS. — For  fiscal  year  ending  March  31  1916,  gross,  $190,061: 
get.  after  taxes,  $70,548;  other  income,  $7,644;  interest  on  bonds,  &c; 
$10,865;  deprec'n,  $30,000;  impts.  and  betterments  written  off,  $3,326. 
surplus  for  year,  $34,001. 

ARTIFICIAL  GAS. 

(1)  Consolidated    Gas    Co.    of   Pittsburgh. 

All  the  common  and  $148,100  of  the  pref.  stock  is  owned  by  Phila.  Co. 

The  Consolidated  Gas  Co.  operates  under  a  perpetual  charter  and  with 
the  Allegheny  Illuminating  Co.  and  the  South  Side  Gas  Co.  constitutes  the 
only  gas-manufacturing  companies  in  the  city  of  Pittsburgh  and  the  exclu- 
sive right  to  manufacture  illuminating  gas  is  vested  in  them. 

Owns  entire  $2,000,000  stock  and  $2,000,000  bonds  of  the  Allegheny 
Illuminating  Co.  and  pledges  them  under  its  first  mortgage. 

Default. — Int.  due  Feb.  1  1916  on  the  1st  M.  5s  was  defaulted.  Deposit 
of  bonds  has  been  called  for  by  the  following  committee:  C.  S.  W.  Packard, 
Chairman;  A.  C.  Robinson,  Thomas  S.  Gates,  E.  S.  Page,  B.  Howell  Gris- 
wold  Jr.,  D.  H.  Hostetter  and  T.  G.  Daub;  Sec,  E  .  L.  Brantigam.  517 
Chestnut  St.,  Phila.  Depositaries,  Penn.  Co.  for  Ins.  on  Lives  &  Granting 
Annuities,  Phila.,  and  Safe  Deposit  &  Trust  Co.,  Pittsb.     V.  102,  p.  525, 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common $4,000,000  ($50). $4,000,000     

Pref  4 %  cum  $2,500,000  ($50) 4  F-A  2,000.000  Aug'16,  2% 

First     mortgage     $5,000,0001    1898       5  g  F-A  5,000,000  Feb     11948 

($1,000)   gold tflMaryland  Trust  Co..  Baltimore,  Trustee. 

Int.  on  bonds  is  payable  at  Brown  Bros.  &  Co.,  N.  Y.,  and  Alex.  Brown 
&  Sons,  Baltimore. 

EARNINGS.— For  year  end.  Mar.  31  1916.  gross,  $123,437;  net.  after 
taxes  (loss),  $14,815;  other  income.  $77,002;  interest  on  bonds,  &c,  $351,- 
261;  deficit  for  year,  $289,073.— V.  102.  p.  525,  1989. 

(2)  South  Side  das  Co. 

15,212  shares  of  stock  are  owned  by  the  Philadelphia  Co. 
ORGANIZATION. — Incorporated  Jan.  25  1882  in  Pennsylvania.     Stock 
authorized  and  issued,  $500,000  ($25). 


WEST  PENN  TRAC.  &  WATER  POWER  CO.— (See  Map  on  page  103)  • 
ORGANIZATION.— Formerly  the  Black 'River  &  Water  Power  Co.,  bu* 
In  1911  was  reorganized  and  capital  increased  and  name  changed  to  abov„ 
title  in  accordance  with  plan  of  American  Water  Works  &  Guarante 
Company  (now  American  Water  Works  &  Electric  Company)  In  V.  94 
p.  984.  (See  also  detailed  statement  of  that  company  in  V.  95,  p.  1537.) 
The  West  Penn  Traction  &  Water  Power  Co.  leased  for  990  years  the 
West  Penn  Trac.  Co.  at  a  rental  sufficient  to  pay  all  operating  and  maint. 
oxd.  and  all  charges,  also  divs.  of  6%  each  on  both  common  and  preferred 
stocks  of  West  Ponn  Traction.  (This  contract  was  sec  aside  during  thollfo 
or  the  Wost  Ponn  Traction  3-year  secured  gold  notes.)  West  Ponn  Trac- 
tion common  stockholders  received  1  share  each  of  common  and  proforrod 


of  West  Penn  Traction  &  Water  Power  Co.  for  1  share  of  their  common 
stock.  The  West  Penn  Trac.  &  Water  Powor  Co.  owns  $500,000  stock 
of  Hydro-Elec.  Co.  of  West  Va.  (see  bonds  under  Wost  Penn  Trac  Co.  be- 
low), the  West  Penn  Trac.  Co.  owning  the  remaining  $1,500,000  stock. 

STOCK —  Div.  Paid.      Outstanding.   Last  Div'd. 

Common  $20,500,000  ($100) -       $20,500,000    

Pref  $6,500,000  ($100)6%  cum Q-M  15  6.500.000  See  text 

$11,344,000  common  stock  and  $94,800  pref.  stock  are  owned  by  Ameri- 
can Water  Works  &  Electric  Co. 

Dividends. — On  pref..  1  yi%  quarterly  from  organization  of  company  up 
to  and  including  March  1914,  when  company  decided  to  discontinue  pay- 
ments for  the  time  being.  V.  98.  p.  1921. — V.  98,  p.  683,  1318,  1921; 
V.  99.  p.  750.  896. 

(1)   West  Penn  Traction  Co. — (See  Map  on  page  103.) 

All  the  common  stock  is  owned  by  West  Penn  Trac.  &  Water  Power  Co., 
which  company  leased  the  West  Penn  Traction  Co.  for  990  years.  See  V. 
94,  p.  984,  1187. 

ORGANIZATION. — Incorp.  in  Penna.  in  May  1910  to  take  over  the 
control  of  West  Penn.  Railways  per  plan  in  V.  90,  p.  628. 

West  Penn  Traction  owns  all  the  West  Penn  Rys.  coll.  trust  bonds  of  1910" 
Owns,  directly  or  Indirectly,  the  entire  common  stock  of  the  West  Penn 
Power  Co.,  incorp.  in  March  1916  to  consolidate  under  a  single  fee  owner- 
ship the  principal  electric  light  and  power  properties  formerly  owned  by 
the  Traction  Co.     V.  102,  p.  887. 

Also  controls  the  Allegheny  Valley  St.  Ry.  Co.,  Kittanning  &  Leechburg 
Rys.  Co.,  Pittsburgh  &  Allegheny  Valley  Trac.  Co.,  Wheeling  Traction 
Co.  (see  below),  Latrobe  &  Hecla  St.  Ry.,  Masontown-Morgantown  St. 
Ry.,  Oakdale  &  McDonald  St.  Ry.  and  Uniontown  Radial  St.  Ry.  Also 
owns  75%  of  the  stock  of  the  Hydro-Electric  Co.  ($2,000,000  stock  out) 
of  W.  Va.     (See  bonds  below  and  V.  97,  p.  1586,  1736.) 

Franchises  are  almost  all  perpetual.  Practically  all  track  and  trans- 
mission lines  outside  of  municipalities  are  on  private  rights-of-way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $6,500,000  ($100) Quar.  $6,500,000  See  text 

Pref  $1,625,000  ($100)  6%  cum Q-J  15  1,624,900  See  text 

First  mtge  $25,000,000  gold/   1910       5  J-D  5.465.500  June  1  1960 

($1,000  and  $500) c*tf\Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Kitt  &  Ford  O  1st  M  $27,500/  1898       5  M-S  27,500  Dec    11928 

gold  ($1,000)  sink  fund.. c*\Union  Trust  Co.,  Pittsburgh,  Trustee. 
AllegValSt  1st  M  $2,000,000/  1906       5  g  F-A  1,680,000  Feb    11936 

g  not  redeemable c&rtf  (Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee 

Junior  notes ($3,200,000 1914       1,479,000  Apr  11  1917 

do  \Series   "B" 1914 1,491,000  March  1991 

Hydro-Electric  Co.  of  West  Va. — 
First   mortgage    $25,000,000/   1913       5  g  A-O  See  text  April  1  1953 

lint,  at  Farmers'  Loan  &  Tr.  Co.,  N.Y. .trust. 
Coll  gold  notes  $10.500,000f  1913       6  g  M-N  See  text  See  text 

red  on  2  wks'  notice  at  102.\Int.  at  Colonial  Tr.  Co.,  Pittsb.,  Trustee. 

Bonds. — Of  the  1st  mort.  bonds,  $9,175,000  are  reserved  to  retire  1st 
mort.  bonds  and  prior  liens  of  West  Penn  Rys.  and  $4,890,500  are  for 
extens.  and  betterments  at  90%  of  cost.  As  additional  security  entire 
stock  and  all  the  outstanding  coll.  trust  bonds  of  1910  of  West  Penn  Rys.  and 
other  securities  owned  are  deposited  under  the  mtge.  Through  this  deposit 
these  bonds  are  secured  on  the  properties  of  the  subsid.  cos.  subject  to  the 
outstanding  underlying  issues.  See  description  of  bonds  and  property  in 
V.  92,  p.  597.  Pittsb.  &  Alleg.  Val.  bonds  have  no  sink.  fd.  Subj.  to 
call  on  any  int.  date  at  105  and  interest. 

Notes. — The  6%  secured  notes  of  1914  were  called  for  payment  on  Sept.  1 
1916.     V.  103,  p.  494. 

Hydro-Electric  Co.  of  W.  Va. — Of  the  1st  mtge.  bonds  of  1913  the  entire 
$15,000,000  issued  are  pledged  as  collateral  for  the  6%  coll.  gold  notes. 
The  6%  notes  are  issued  on  two  series.  Series  "A,"  due  Nov.  1  1914, 
$2,450,000,  and  the  remainder.  Series  "X,"  when  occasion  arises  and  with 
such  maturities  as  the  board  may  determine.  Of  the  $2,450,000  Series  "A" 
notes,  $1,509,000  have  been  sold  and  are  now  owned  by  the  West  Penn 
Traction  Co.,  having  been  exchanged  for  junior  notes  of  that  company 
due  March  1919,  of  which  $1,491,000  outstanding. 

Dividends. — Initial  div.,  1H%.  on  pref.  paid  June  15  1910;  on  July  15 
1910  a  second  div.  of  \Y%%  was  paid,  and  same  amount  quar.  to  and 
incl.  July  1914;  none  thereafter  to  April  1916,  when  1 M  %  was  paid  and  H  % 
extra  on  acct.  of  divs.  in  arrears;  July  1916,  1 H  %  and  2M%  extra  acct.  of 
accumulations;  in  Aug.  and  Sept.,  3%  each  in  settlement  of  arrears  in  full. 
V.  103,  p.  62.  On  common,  first  div.,  1%,  paid  Dec.  1910;  in  1911,  4%; 
in  1912,  5H  %:  in  1913,  6%;  none  since. 

EARNINGS. — For  the  12  months  ending  Dec.  31  1915.  gross,  $5,262,- 
239;  net,  $2,600,111;  fixed  charges  and  taxes,  $1,830,331;  surplus,  $769,780. 
For  5  mos.  end.  May  31  1916,  gross  earns,  were  $2,443,027,  against  $1,969,- 
526  in  1915;  net,  after  taxes,  $1,222,190,  against  $937,535;  fixed  charges. 
$837,085,  against  $754,540;  surplus,  $385,105,  against  $182,995. 

OPERATIONS,  &c— Operates  317.04  miles  of  track  (of  which  29.95 
miles  operated  under  stock  control).  70-lb.  T  rail  in  country  and  heavy 
girder  rails  in  cities  and  towns.  Rev.  passengers  carried  year  end.  Sept.  30 
1915,  52,815,913.  The  towns  served  by  the  trolley  lines  include  Duquesne, 
McKeesport,  Trafford  City,  Irwin,  Jeannette,  Greensburg.  Mt.  Pleasant, 
Brownsville.  Latrobe,  Apollo,  Leechburg,  Ford  City,  Kittanning,  Natrona, 
Tarentum,  New  Kensington,  Aspinwall  and  intervening  towns.  Connects 
with  Pittsburgh  Railways  Co.  lines  at  Trafford  City  and  McKeesport,  and 
cars  are  operated  into  city  of  Pittsburgh  from  Aspinwall  by  operating  agree- 
ment with   Pittsburgh   Railways  Co. 

OFFICERS. — Pres.,  Samuel  Insull;  V.-Ps.,  John  Gilchrist  and  Williston 
Fish;  V.-P.  &  Sec,  Raymond  B.  Keating;  Treas..  H.  S.  Swift.  Pittsburgh. 
V.  102,  p.  438,  887,  977.  1898,  1988;  V.  103.  p.  62. 

(a)   West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Traction  Co.  (see  above)  acquired  control  of  company  in 
1910  per  plan  in  V.  90.  p.  448,  504,  628. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Feb.  17  1904  and 
is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsville  Ry.,  the 
Uniontown  &  Monongahela  Valley  Ry.,  the  Connellsville  Suburban  Street 
Ry.,  the  Greensburg  &  Southern  Electric  Street  Ry.  and  of  10  electric 
lighting  companies  in  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  interest  in  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  Owns 
$6,000,000  com.  stock  of  the  West  Penn  Power  Co.  In  addition  to 
street  railway,  does  electric-lighting  and  power  business;  also  owns 
Olympia  Park,  a  summer  resort  of  76  acres  within  2  miles  of  McKeesport. 
Franchises  are  for  990  years.  In  1907  acquired  a  majority  of  the  stock  of 
the  Pittsburgh  McKeesport  &  Greensburg  Ry.     V.  85.  p.  285. 

On  Sept.  1  1910  shareholders  voted  to  increase  the  bonded  debt  to  $12.- 
000,000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.     V.  90.  p.  1297;  V.  91 ,  p.  39,  590. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitij. 

Common  $3,250,000  ($100) $3,250,000  In  1913.  6% 

Pref  $2,750,000  5%  non-cuml 

($100)  (divs  guar  by  W  P[ 5  Q-F        2.750.000 Aug'16. 1H% 

Traction  Co) J 

First    mtge    $6,000,000    gold/    1905       5  g  A-O  5,667.000  Jan     11931 

($500  and  $1,000) c*tfllnt.  at  Colonial  Trust  Co..  N.  Y.,  Trustee. 

Coll  trust  mtge  Sii.000.000  fff   1910       5  g  A-O  1.S22.000  Jan.    1  1931 

($1,000, $10.000,V.S.i0, 000)  r\Equitable  Trust  Co..  New  York,  Trustee. 
P  McK  &  O   1st  con   mtgteJ   1901       5  J-J  2.886.000  Jan     1  1931 

$3,500,000    ($1,000)    gold  .{Interest  at  Colonial  Trust  Co.,  Pittsburgh. 

Cannot  be  called tfl     Trustee. 

Con  Sub  St  Ry  mtge  $175.-1   1902       5  g  J-J  175.000  Jan     1  1932 

000  guar \Int.  at  Colonial  Trust  Co..  Pitts.,  Trustee. 

Bonds. — In  addition  to  the  issues  given  above,  there  are  $349,000  under- 
lying liens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  1st  mort.  bonds,  tee  omit  them  from  the  statement.  Bonds  are  not 
subject  to  call.  See  V.  80.  p.  1914.  As  addit  tonal  security  for  bonds,  $999.- 
600  stk.  of  West  Penn  Interur.  Rys.,  $2,999,600  of  Pitts.  McK.  *  Oonnells. 
Ry..  $149,600  of  Greensb.  &  Sou.  Elec  St.  Iiv.,  $792,550  of  West  Penn 
Elec  Co.,  $252,000  of  Westmoreland  Lt.,  Ht.  &  Pow.  Co.  and  SI 00, 000  of 
Latrobe  Street  Ry.  Co.,  making  a  total  of  $5,170,850  deposited  with  trust.-.-. 
The  Oonnellsv.  Sub.  bonds  were  guar.,  p.  &  i..  fay  the  Pitts.  McK.  *  Oon- 
nollsville  Stroet  Ry.  All  the  coll.  trust  bonds  were  taken  at  par  b>  West 
Penn  Traction  Co.  Int.  is  payable  at  agency  of  company,  N.  Y.  OltTj  . 
Not  subject  to  call. 


Sept.,  1916. 
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Dii'idtmis. — The  first  quarterlyidivldend  on  preferred  stock,   i ','    ,  was 
paid  Feb.  1  1906  and  same  amount  quar.  since  to  and  incl.  Aug.  1916.     On  I 
common,  in  1910.  l"  ,  :  in  1911.  1912  and  1913.  6%. 

ROAD.  —  Included  In  West  Penn  Trac.  Co.     Power  plant  at  Connells-  I 
ville.  Pa.,  is  leased  to  the  West  Penn  Tower  Co. — V.  76,  p.  811;  V.  83,  p. 
1525;  V.  84,  i>.  221;  V.   102.  p.  1898. 

(a)  Pittsburgh  McKeesport  &  Greensburg  Ry. — A  trolley  road. 
ORGANIZATION. — A  consolidation  on  June  2S  1901  of  the  Greensburg  ! 

&  llempi'ield  Electa  1c  St.  Ry.  and  the  Westmoreland  Ry.  Ml  franchises  are 
perpetual  and  about   two-thirds  of  the  road  Is  over  private  right-of-way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1 .500,000. »1. 030 .000    

1st     n  i      $1,000)1    1901        ag.I-J  1.500.000  July  1  1931 

gold e   Int.  at  Uarrisburg  Tr.  Co.,  Ilarrisb.,  Trustee 

[or  at  Mnnufacturers'Tr. Co. .Providence. R.I. 

ROAD.— Owns  and  operates  29.72  miles  of  track  from  Trafford  City 
(where  connection  is  made  with  the  Pitts.  Ry.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  S  ft.  2  '-  In.;  22  ears.  Owns  in  fee  one  pleasure  park.  Power  Sup- 
plied by  the  Westmoreland  Electric  Co. — V.  76,  p.  811;  V.  83.  p.  1525; 
V.   84,   p.  221. 

(b)  Wheeling  Traction. — A  trolley  road. 

On  Oct.  1  1912  the  West  Penn  Traction  Co.  acquired  control. 

ORGANIZATION.— Reorganized  Jan.  1  1901  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellairo  Bridgeport  &  Martin's  Ferry  Ry.  and  the 
Moundsville  Benwood  &  Wheeling  Railway.  The  company  owns  all 
of  the  capital  stock  of  the  Citizens'  Street  Railway  Co.  and  leases  same 
for  99  years.  Owns  the  capital  stock  of  the  Steubenvillo  &  Wheel- 
ing Traction  Co.  Owns  the  entire  capital  stock  of  the  Wheeling  &  Western 
RR.  and  the  Bellaire  South  Western  Traction  Co.  See  latter  company  be- 
low.    V.  83.  p.  563,  753.     In  Jan.  1906  acquired  control  of  Panhandle  Trac. 

In  Jan.  1911  increased  auth.  stock  from  $2,000,000  to  $2,500,000. 

Greater  part  of  franchises  perpetual,  remainder  run  until  1958. 

STOCK  AND  BONDS—      Date.       Interest.     Outstand'g.  Last  div..&c. 

Stock  S2, 500, 000  ($100) $2,336,300Feb'13.1M% 

Wheeling  Traction   1st  mtgef   1901       5  g  J-J  2,500,000  Jan     1  1931 

$2,500,000    ($1,000,   $500) \ Cleveland    Trust   Co.,    Cleveland,    trustee. 

gold c*(     Int.  at  Nat.  Bank  of  Commerce,  N.  Y. 

New    mortgage    $10,000,000/   1913  5%  None  1943 

gold c&rlColonial  Trust  Co.,  Pittsburgh,  trustee. 

Bonds. — First  mtge.  bonds  can  be  called  on  any  int.  day  at  105  and  int. 
upon  30  days'  notice.  V.  95,  p.  619.  The  new  mtge.  bonds  are  for  re- 
funding the  $2,500,000  bonds  and  for  extensions  and  betterments.  Red. 
at  105  and  accrued  int.  at  any  int.  period.     V.  96,  p.  1491. 

Dividends. — First  div.,  1%,  was  paid  Jan.  10  1903,  and  1%  was  again 
paid  July  1  1903.  None  to  July  1909,  when  1%  was  paid;  in  1910,  3%;  In 
1911,  4%.  In  1912,  Jan..  1)4%:  Apr.,  1M%;  July.  lM%;Oct.,  1M%- 
In    1913.    Feb..    1M%- 

EARNINGS. — For  cal.  year  1912,  gross,  $844, 58S;  net,  after  taxes, 
$387,660;  fixed  charges,  $163,286;  bal.,  $224,374. 

ROAD. — Owns  41  miles  of  track  in  Wheeling  and  suburbs,  extending  to 
Bridgeport,  Moundsville,  Bellaire,  Benwood  and  Martin's  Ferry. — V.  96, 
P.    1491. 

(a)  Steubenville  &  Wheeling  Traction  Co. 
ORGANIZATION. — This  company  in  Sept.  1905  acquired  by  deed  all 

the  property  of  the  Steubenville  Mingo  &  Ohio  Valley  Trac.  Co.,  subject  to 
the  $150,000  bonds  of  that  company  in  table  below.     V.  81,  p.  1101. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $650,000 $500,000    

First  mtge  $650,000  guar  gold/   1905       5  g  M-N  496,000  May  1  1935 

($1,000) lint,  at  Dollar  Sav.  &  Tr.  Co.,  Wheeling  .trust. 

Steub  Mingo  &  Ohio  Val  lst/   1900       5  g  J-J  117.000  Jan    1  1920 

M  $150,000  g  ($l,000).-c*llnt.  at  Trust  Co.  of  Am.,  N.  Y..  trustee. 

Bonds. — Of  the  $650,000  new  bonds,  $117,000  are  reserved  for  prior  liens. 
The  new  bonds  are  subject  to  cal!  at  102  &  Int.  No  sink.  fund.  They  are 
guar.,  prin.  and  Int.,  by  end.  by  Wheeling  Trac.  Co.  Entire  issue  of  Steu- 
benville Mingo  &  Ohio  Val.  bonds  Is  subject  to  call  at  par  on  3  mos.'  notice. 

ROAD. — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  Martins  Ferry  is  completed  and  in  operation  as  far  as  Rayand, 
O.     Power  bouse  is  located  at  Brilliant. — V.  81,  p.  1101. 

(b)  Panhandle  Traction  Co. 

In  Jan.  1906  control  was  acquired  by  the  Wheeling  Traction'Co.,  which 
owns  all  but  6  shares  of  stock. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) _ $500,000    

First  mortgage  $500,000  gold/  1903       5  g  A-O  500.000  April  1  1933 

($1,000  and  $500) c*1lnt.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 

Bonds. — Are  subject  to  call  on  any  Int.  date  to  1912  at  1015  and  int., 
thereafter  at  par  and  int.  on  30  days'  notice. 

ROAD. — Operates  17.5  miles  of  track  from  Wheeling  to  Leazureville, 
mostly  on  private  right  or  way.  County  franchises  are  perpetual.  Stand- 
ard gauge;  70-lb.  T  and  90-lb.  girder  rail. 

(c)  Bellaire  South  Western  Traction"  Co. 

ORGANIZATION.— Incorporated  ln^Ohio.gStocklis  "owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  com  $500,000  ($100) See  text    

1st  mortgage  $500,000  goldf  1906       5  g  M-N  $50,000  Nov   1  1926 

($1.000) r&c*/Int.  at  Dollar  Sav.  &  Tr.Co.,Wheel'g,trustee 

Bonds. — Redeemable  at  102.  Bonds  are  guaranteed  p.  &  i.  by  the  Wheel- 
lng|Trac.  Co.:  they  are  to  be  used  to  construct  the  road , 

ROAD. — Operates  2  miles  from*  Bellaire  to  Shadyslde. 

(d)  Wheeling  &  Western  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  in  March  1901.  Stock  ($500.- 
000)  is  owned  by  the  Wheeling  Traction.  Bonds,  auth.,  $500,000;  issued, 
$182,000.  Owns  714  miles  of  track  between  Wheeling  Creek  terminus  of 
Wheeling  Traction  Co.  to  Barton,  Ohio. 

WEST  PENN  POWER  CO.— (See  Map  on  page  103.)— 

ORGANIZATION. — Incorp.  In  Pennsylvania  March  1  1916  to  acquire 
and  consolidate  under  a  single  fee  ownership  the  principal  electric  light  and 
power  properties  formerly  owned  by  the  West  Penn  Traction  Co.  The 
entire  common  stock  is  owned,  directly  or  Indirectly,  by  the  Traction  Co. 
Also  controls,  through  ownership  of  entire  stock,  the  Butler  Lt.,  lit.  & 
Motor  Co.,  Uniontown  Lt.  &  Ht.  Co..  Sewickley  Lt..  Ht.  &  P.  Co.  and 
Edgewortb  Lt.,  Ht.  &  Power  Co. 

Does  a  general  electric  lighting  and  power  business,  serving  some  75  cities 
and  towns  in  the  territory  surrounding  Pittsburgh,  Pa.  Franchises,  except 
In  communities  from  which  the  company  derives  lass  than  5%  of  Its  gross 
earnings,  are  in  the  opinion  of  counsel  unlimited  in  duration. 

For  offering  of  bonds  in  March  1916,  see  V.  102,  p.  891. 

STOCK  AND  BONDS —      Date.H   Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100) $10,000,000     

Prf,  7%  cu,  $10,000,000  ($100) Q-F  15  2.000,000  Aug  '16.  1  *A 

First  mtge,  gold,  Series  "A"l   1916       5  M-S  8.500,000  Mar   1  1946 

($1.000) c*&r*.tf/Equitable  Trust  Co.,  New  York,  trustee. 

Stock. — Pref.  stock  Is  red.  as  a  whole  or  in  part  at  115  and  accrued  div. 
on  any  dividend  date  upon  six  months'  notice.     See  V.  102,  p.  2082. 

Bonds. — The  bonds  are  a  1st  M.  on  all  the  physical  property,  rights 
and  franchises  now  owned  and  on  the  capital  stock  and  all  the  indebtedness 
except  current  operating  accounts  of  the  Butler  Lt.,  Ht.  &  Motor  Co.  The 
company  covenants  to  construct  or  acquire  not  later  than  Jan.  1  1921  a  new 
power  plant  or  plants  having  an  aggregate  generating  capacity  of  not  less 
than  40,000  k.  w.,  to  be  subject  to  the  1st  M.  lien  of  these  bonds.  Addi- 
tional bonds  may  be  issued  for  75%  of  the  actual  cost  of  permanent  lmpts., 
additions  or  extensions  under  conservative  restrictions.  Red.  as  a  whole 
or  In  part  on  or  after  March  1  1921  at  105  and  int.  on  4  weeks'  notice.  Int. 
payable  In  N.  Y.  or  Chicago.  Tax-exempt  In  Penn.  The  mtge.  provides 
for  an  annual  expenditure  for  maintenance  as  follows:  1916-20,  1H%  of 
bonds  out;  1921-25,  2%:  1926-46  2K%;  also  for  a  depreciation  fund  of 
2%  of  bonds  out  beginning  with  1916  for  additions  lmpts.  &c,  against 
which  no  first  mtge.  bonds  may  be  issued.     V.  102,  p.  891. 

Dividends. — Divs.  on  pref.  stock  were  begun  May  15  1916. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $2,343,056;  net, 
after  taxes,   $1 ,138,728.     For  5  mos.  end.  May  31  1916,  gross  earns,  were 


$1,170. 928;  net,  after  taxes,  $568,591;  charges,  $188,232;  surplus  for  divs.. 
s:sso.:iv.». 

PROPERTY. — Includes  6  electric  generating  stations,  installed  capacity 
4,811  k.  w.,  45  sub-stations  (transformer  capacity  66,450  k.  w.),  and  98/ 
miles  of  transmission  and  distribution  lines.  Company  also  leases  the  power 
plant  of  the  West  Penn  Rys.  Co.  at  Connellsville,  Pa.,  generating  capacity 
56,875  k.  w.  The  new  power  plant  or  plants  to  be  constructed  or  acquired 
will  have  a  generating  capacity  of  not  less  than  40,000  k.  w.  Total  light 
and  power  consumers  Dec.  31  1915,  23,791;  total  connected  load,  117,298 
k.  w. 

OFFICERS.— Pres.,  Samuel  Insull;  V.-P..  John  F.  Gilchrist;  V.-P.  & 
Sec.  Raymond  B.  Keating;  Treas.,  H.  S.  Swift;  Aud.,  CO.  McBride. 
— V.  102.  p.  891,  1635.  2082;  V.  103,rp.  584. 

PITTSBURGH  &  BUTLER  RY.—Intcrurban  trolley. 

Default. — -Coupons  due  Nov.  1914  on  the  1st  mtge.  5s  of  1905    were  not 

Said  (V.  99,  p.  1301).     All  subsequent  coupons  are  in  default.     A  bond- 
olders'  committee  has  been  appointed  and  plans  for  reorganizing  the  com- 
pany are  under  consideration. 

ORGANIZATION. — This  company  was  organized  on  Mar.  9  1914  as 
the  consolidation  of  the  Pittsburgh  &  Butler  St  .Ry.  and  the  Butler  Passen- 
ger Ry.  Has  a  long-time  contract  with  the  Pittsburgh  Railways  Co.  for 
the  use  of  their  tracks  from  the  6th  St.  and  Penn.  Ave. ,  Pittsburgh  to  Etna. 
Private  right  of  way  from  Etna  to  Butler.  System  includes  Pittsburgn 
&  Butler  St.  Ry.:  Butler  Pass.  Ry.  Co.;  Butler  County  Light  Co.,  and 
United  Power  &  Light  Co.     V.  98,  p.  1317. 

On  June  12  1914  stockholders  approved  the  issuance  $1,500,000  gen. 
mtge.  income  bonds  and  $500 ,000  consol.  mtge.  bonds  due  1935. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Common  $1,750,000  ($50) $1,750,000     

P&  ButSt  Ry  lstM$l,500,-J    1905       5  g  M-N        1,500,000  May  1   1935 

000  ($1,000)  gold c*  Int.  at  Pitts.  Trust  Co.,  trustee,  or  Colonial 

(     Trust  Co.,  New  York. 
Butler  Pass  Ry  1st  M  $500,000 5%  500,000  1936 

Pittsburgh  &  Butler  Ry — 

Gen  mtge  income  bonds 1,500,000    

Consolidated  mtge  ($500,000) 193,000  1935 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

The  gen'l  mtge.  inc.  bonds  are  issued  and  pledged  as  collateral  to  bills 
payable  of    the    company. 

ROAD. — Total  length  of  line,  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa. ,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Gauge,  5  ft.  214  in.     75-lb  T  and  girder  rails;  18  cars. 

EARNINGS.— For  year  end.  June  30  1916,  gross.  $361,019;  net,  $96,495. 

OFFICERS. — President  (Vacant);  Vice-President,  Charles  C.  Tennis, 
Pittsburgh;  Sec.  &  Treas.,  R.  E.  Sprenkle,  Butler,  Pa.;  Supt.,  A.  S.  Fuller- 
ton.— V.  84.  p.  1552;  V.  98,  p.  1246,  1317;  V.  99,  p.  1301. 

PITTSBURGH  HARMONY  BUTLER  &  NEW  CASTLE  RY  CO.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  in  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  increased  from  $3,000,000  to 
$3,500,000 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock  $3, 500 ,000 $3,000,000     

1st     mtge     $3,500,000     gold/   1906       5  g  J-D  2,900,000  June  1  1936 

($1,000) c*tf  lint,  at  Union  Trust  Co.,  Pittsburgh.  Trustee 

Bonds. — The  $600,000  unissued  are  reserved  for  future  extensions. 

EARNINGS. — For  12  months  ended  June  30: 

Year —  Gross.  Net.  Int.  &  Tax.       Surplus. 

1915-16 $680,790         $290,921         $176,846         $114,075 

1914-15 572,355  207,759  161,940  45.819 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wexford, 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  Dec.  3  1913  placed  in  operation  an  extension  from  Ellwood 
City  to  Beaver  Falls.  6}6  miles. 

OFFICERS. — Pres.,  R.  H.  Boggs;  V.-P.,  Joseph  H.  Moore;  Sec.  & 
Treas.,  P.  E.  Seddon. 

-^■— 

PLATTSBURG,  N.  Y. 

PLATTSBURG   TRACTION    CO.— A  trolley  road. 

Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 

ORGANIZATION,  &c. — Chartered  May  27  1896.  Franchise  50  years 
from  Nov.  20  1895.  Capital  stock,  $100,000  (par  $100) .  First  mtge.  6% 
gold  bonds  of  1896,  due  1926;  int.  J.  &  J.  (tf)  at  Continental  Trust  Co., 
N.  Y.,  trustee,  authorized,  $100,000;  issued,  $80,000. 

Dividends. — Annual  div.  in  1910,  Jan.,  4%;  in  1911,  Jan.,  5%;  in  1912, 
Jan.,  6%:  in  1913,  Jan.,  5%;  in  1914,  Jan..  4%;  in  Jan.  1915.  4%.     None 

EARNINGS.— For  year  ending  June  30  1916.  gross.  $33,293;  net. 
$11,438;  other  income,  $289;  taxes  and  charges,  $8,085;  surplus,  $3,642. 

ROAD.— Owns  7.53  miles  of  track;  rail,  50  to  80-lb.  T.  Pres.,  E.  N. 
Sanderson,  N.  Y.;  V.-Ps..  C.  S.  Sims  and  H.  B.  Weatherwax.  Albany,  and 
W.  H.  Williams,  N.  Y..;  Asst.  to  V.-P.,  G.  H.  Parker,  N.  Y.;  Sec.  &  Aud., 
W.  H.  Elder;  Treas.,  H.  F.  Atherton.  Albany;  Asst.  Treas.  &  Geu.  Mgr., 
H.  L.  Barber,  Plattsburg;  Compt.,  W.  H.  Davies.  N.  Y. 


PLYMOUTH,  MASS. 

BROCKTON  &  PLYMOUTH  STREET  RY. 

ORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
In  Sept.  1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry. 
and  the  Brockton  &  Plymouth  Street  Ry.,  and  in  Nov.  1900  name  changed 
as  above.  Does  electric  railway  business  from  Brockton  to  Plymouth  and 
in  the  intervening  towns.  In  Feb.  1907  Mass.  RR.  Commission  granted 
authority  to  do  a  freight  business  in  the  towns  of  Whitman,  Hanson  and 
Pembroke .     Franch  ise  perpetual . 


Dale.       Interest. 


Outstanding. 
$295,000 


Maturity. 


STOCK  AND  BONDS.- 
Stock  com  $295,000  ($100). 
Pref  $110,000  ($100)  6%  cuml 

(redeemable  at  112) J 6  M-S  15  110,000      See  text 

1st  mortgage  $300,000  gold/    1900       4M  g  J-D        260,000  Dec  1     1920 

($1,000) c*r.ntf\Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bo7ids. — $35,000  bonds  in  addition  to  amount  reported  outstanding  are 
held  In  treasury. 

Dividends.— An  initial  dividend — 3% — was  paid  on  pref.  Sept.  15  1909. 
Same  amount  semi-ann.  to  and  incl.  March  1916.     Sept.  1916  div.  deferred 

EARNINGS. — For  12  mos.  ending  June  30: 

Year —  Gross.      Exp.  &  Taxes.        Net.  Interest.      Surplus. 

1915-16 $118,880         $101,051         $17,829         $13,320  $4,509 

1914-15 118,966  98,844  20,122  13,463  6,659 

ROAD. — -Plymouth  through  Kingston,  Pembroke  and  Hanson  to  "Whit- 
man, 24.27  miles  of  track.  26  pass,  and  8  other  cars.  Standard  gauge. 
Power  station  has  capacity  of  825  k.  w.  Also  purchases  power  from,  and 
has  traffic  agreement  with,  the  Bay  State  Street  Ry. 

OFFICERS. — Pres.,  A.  Stuart  Pratt;  V.-P.,  Chas.  I.  Litchfield;  Clerk, 
Wm.  T.  Crawford;  Treas..  Henry  B.  Sawyer;  Gen.  Mors.,  Stone  &  Webster 
Mgt.  Assn.— V.  77.  p.  2158;  V.  88.  p.  748;  V.  102,  p.  1810;  V.  103,  p.  1031. 

POMEROY,  OHIO. 

OHIO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Del.,  1900.  Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Middloport  Electric  Co. 

In  Oct.  1914  an  Ohio  corporation  of  the  same  namo  (Ohio.  Elec.  Ry.  & 
Pow.  Co.)  applied  to  the  Ohio  P.  U.  Comm.  for  authority  to  increase  its 
capital  stock  from  $10,000  to  $500,000  and  to  issue  thereof  $150,000  pref. 
and  $150,000  common  stock  to  purchase  all  the  stock  of  the  Pomeroy  & 
Middloport  Elec.  Co.  (now  owned  by  this  company)  and  the  interest  in 
the  line  between  Middloport  and  Racino  recently  acquired  for  $30,000. 
Also  the  assumption  of  a  dobt  of  $9,161.     V.  99,  p.  1301. 

STOCK  AND  BONDS. —     Date.       Interest.     Outstanding.      Maturity 

Stock  $300,000  ($25) $300,000     

1st  mtge  $315,000  gold  ($100.  (    1900       5  g  J-J  315,000  July  1    1924 

$500    $1.000) c*. ntf  tint,  at  Columbia  Ave.  Tr.  Co.  Phila     Trust. 

EARNINGS.— For  yoar  ending  Doc. 31  1915. gross.  $80,006;  net. $35,040: 
other  lncomo,  $999;  int.  and  taxes.  $19,250;  surplus,  $16,789. 

ROAD. — Owns  and  operates  12's  miles  of  road  extending  through 
Middloport,  Pomeroy,  Syracuse  and  Racino,  Ohio. 

OFFICERS . — Pros.,  I.  L.  Ojppenhelmer;  V.-l'..  K.  Mendenhal 
J.    K.   Trimble;  Treas.,    Harry   Williams,  Jr.      General  office .    Phi,  >   .    r.i. 
— V.  99,  p.  1301. 
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PORT  CLINTON,   OHIO. 

NORTHWESTERN  OHIO  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  1912  in  Ohio  to  take  over  the  Toledo 
Port  Clinton  &  Lakeside  Ry.  (V.  95,  p.  48),  which  in  April  1913  reduced 
Its  capital  from  $1,800,000  to  $1,500,000.  All  of  the  $800,000  (authorized 
and  issued)  com.,  $500,000  (auth.  $700,000)  pref.  and  $1,293,000  (auth. 
$5,000,000)  1st  M.  5s  are  owned  by  the  General  Gas  &  Electric  Co.,  which 
see  in  our  "Ry.  &  Ind."  Section.  Does  an  electric  light  and  power  business 
in  Genoa,  Elmore,  Oak  Harbor,  Port  Clinton,  Lakeside  and  Marblehead. 

EARNINGS.— For  12  mos.  end.  June  30  1916,  gross,  $255,077;  net- 
after  taxes,  $67,183;  interest,  $66,145;  surplus,  $1,038. 

ROAD,  &c. — Operates  59  miles  of  track  from  Toledo  to  Elmore,  Oak 
Harbor,  Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during 
the  summer  months  to  Bay  Point,  3  miles  east  of  Marblehead,  thus  making 
direct  connections  with  Cedar  Point  and  Sandusky.  In  Toledo  operates 
.  on  about  3  miles  of  Toledo  Rys.  &  Lt.  track.  Standard  gauge.  70-lb.  T  rail. 
10  pass,  cars,  32  express  cars,  9  work  cars;  total,  51  cars. — V.  95,  p.  48,  176. 

OFFICERS.— Pres.,  W.  S.  Barstow;  V.-P..  J.  B.  Taylor;  Sec.  &  Treas., 
O.  C.  Swenson.  _ 

PORT  JERVIS,  N.  Y. 

PORT  JERVIS  TRACTION   CO. 

ORGANIZATION. — Incorporated  in  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervis  Elec.  Lt.  Pow.  Gas  &  RR.  Co. 
sold  at  auction  on  Jan.  27  1909.  The  Port  Jervis  Light  &  Power  Co. 
($118,000  stock,  $188,000  bonds)  was  also  incorp.  to  take  over  the  light 
and  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $20,000 -- $20,000     

Mortgage  $70,000 gold c*f 5  g  A-O  70,000  1960 

Int .  pay .  at  office  of  trustee  { Orange  Co .  Tr .  Co .  ,M  iddletown ,  N . Y .  ,Trus. 

Bonds. — Subject  to  call  at  105  on  any  interest  day. 

ROAD. — Operates  4.3  miles  of  track.  70-lb.  T  and  93-lb.  girder  rails- 
8  cars. 

OFFICERS. — Pres.,  Geo.  H.  Stephenson;  Sec,  M.  F.  Maury;  Treas., 
Wm.  R.  Ottey;  Supt.,  Wm.  Kice.— V.  74,  p.  380;  V.  88,  p.  158,  296;  V.  99 
p.  271. 

PORTLAND,  ME. 

CUMBERLAND  COUNTY  POWER  &  LIGHT  CO.— (See  Map  on 
page  106.)— 

ORGANIZATION.— Incorp.  in  Maine  March  14  1907.  On  Feb.  1  1912 
acquired  practically  all  the  common  stock  of  the  Lewiston  Augusta  &  Water- 
ville  St.  Ry.  and  leased  for  99  years  the  Portland  RR.  Co.  V.  94,  p.  826. 
In  July  1912  acquired  all  the  properties,  rights  and  franchises  of  the  Con- 
solidated Elec.  Lt.  Co.  of  Maine;  Portland  Lighting  &  Power  Co.  and  Port- 
land Elec.  Co.,  which  companies  were  previously  controlled.     On  Dec.  18 

1912  purchased  capital  stock  of  the  Ossipee  Valley  Pow.  Co.     On  Feb.  1 

1913  acquired  practically  all  the  common  stock  of  the  York  Power  Co.,  con- 
trolling the  York  Lt.  &  Ht.  Co.  V.  97,  p.  368.  In  April  1913  the  Ossipee 
Valley  Pow.  Co.  and  the  York  Pow.  Co.  were  merged,  forming  the  York 
County  Power  Co.  Does  entire  elec.  light  and  power  business  of  Portland 
and  vicinity.  Through  sub.  cos.  operates  street  railway  systems  of  Portland 
and  South  Portland,  with  lines  to  Yarmouth,  Cape  Elizabeth,  Saco,  Old  Or- 
chard, Westbrook,  Gorham  and  South  Windham.  Also  cities  and  suburban 
lines  of  the  Lewiston  Augusta  &  Waterville  St.  Ry.,  from  Waterville  to 
Augusta.  Gardiner,  Sabattus,  Lewiston  and  Brunswick,  thence  to  Bath 
and  Yarmouth,  at  which  point  connection  is  made  with  the  Portland  RR., 
and  the  electric-light  and  power  business  in  Biddeford,  Saco  and  vicinity 
and  in  Sanford  and  gas  in  Biddeford  and  Saco. 

Franchises. — The  franchises  under  which  the  companies  operate  are 
exceedingly  liberal  and  have  no  burdensome  restrictions. 

Strike. — A  strike  begun  on  July  12  1916  for  the  reinstatement  of  discharged 
men  and  recognition  of  the  union  was  declared  off  on  July  17.  The  men 
were  reinstated  but  co.  is  to  operate  on  open-shop  basis. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common $2,700,000  ($100)--- $2,700,000 

Pref   $2,300,000    ($100)    6%] Q-F  2,300,000  Aug '16,  1H 

cum  red  at  120  &  accr  divl 
1st  &   ref  mtge  $10,000,0001    1912       5  M-S  2,471,000  Sept  1  1942 

gold     $1,000) c*tf\Empire  Tr.  Co.,  N.  Y.,  Trustee. 

Port  El  Co  pref  stk  $500,0001    Q-F  500,000  See  text 

($100)6%cum(see  text)ntf\C.  O.  Bancroft,  Portland,  trustee. 
Port  Elec  ColstM  $1,500,0001    1906       5  g  F-A  1,343,000  Aug  1    1926 

g    ($1,000)   sink  fd tf/lnt.  at  Portland  Trust  Co.,  Portland,  Trus. 

Portl  Ltg  &  Pow  first  mtge/    1901       4hi  A-O  500,000  April  1  1921 

$750,000  (closed) c.tfllnt.  at  American  Trust  Co.,  Boston,  Trustee. 

Consol  El  Lt  Co  of  Me  1st  Ml    1900       4H  J-J  500,000  Jan  1     1925 

($500  and  $1,000)  gold.c.tfl  Int.  at  Union  S.  D.  &  Tr.  Co.,  Portland  Trus 
Consol  EleeLt  Co  of  Me  deb  J    1908       6  F-A  15  25.000         See     text 

$150,000   ($1,000) c*tf\Int.  at  Fidelity  Tr.  Co.,  Portl.,  Trustee. 

York  County  Power  Co. — 
Agamenticus  El  Lt  1st  M.tf..   1910       5  g  J-J  46,000  July  1    1930 

Wells  El  Lt  &  P  1st  M tf_.   1910       5  g  J-J  7,500  Jan  1     1930 

Kennebunk  El  Lt  lstM..ntf-   1910       5  g  J-J  63,000  July  1    1930 

York  Lt  &  Ht  1st  Mtge  gold]    1900       5  g  A-O  109,000  Oct  1     1920 

(closed)  ($500) Clint.  atUn.  S.  D.  &T.  Co.,  Portland,  Trus. 

do     do     1st  cons  rof  mtge/   1907       5  A-O  378,000  April  1  1927 

(closed)  ($500  &  $l,000)ctf  lint,  at  Un.  S.  D.  &  T.  Co.,  Portland,  Trus. 
York  Co  Pow  1st  &  ref  M  $2,-     1913       5  g  J-D  217,500  Dec  1     1943 

500,000  ($500&$l,000)c*tfUnt.  at  Portland,  Me.,  and  N.  Y.  City. 
I     Fidelity  Tr.  Co.,  Portland,  Me.,  Trustep 
York  Co  Pow  pref  stock  cum/ 6  Q-J  383,000  Guar. 

(guarbyCCP&L \ 

Stock. — Both  classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 
V.  95,  p.  1206.  The  company  has  the  option  at  any  time  to  redeem  all  or 
part  of  the  Portland  Electric  Co.  pref.  stock  at  115  and  accr.  divs.  and  may 
at  any  time,  with  consent  of  owner,  red.  pref.  stock  at  less  than  1 15.  Pref. 
stock  of  the  Portland  Elec.  Co.  falls  due  and  is  payable  on  Aug.  1  1926  at 
par  and  accrued  dividends. 

Bonds. — Of  the  remaining  first  and  refunding  mortgage  bonds,  $2,868,- 
000  are  reserved  for  prior  liens  and  $4,661,000  are  for  extensions,  improve- 
ments, &c,  under  certain  restrictions.  Subject  to  call  as  a  whole  only 
on  any  int.  date  at  105  and  int.  on  60  days'  notice.  Bonds  have  a  deprecia- 
tion and  trust  fund  from  July  1  1915  of  1%  per  annum  of  bonds  out,  but 
not  less  than  $20,000  a  year  for  purchase  of  bonds  at  not  over  105  and  int. 
or  for  replacements,  extens.  and  add'ns.  Int.  payable  at  A.  B.  Leach  & 
Co.,  N.  Y.  V.  95,  p.  361.  Portl.  Elec.  1st  mtge.  bonds  are  callable  at 
110  and  accrued  int.  on  5  weeks'  notice  as  follows:  Nos.  1  to  125  on  and  after 
Aug.  1  1911;  126  to  250  after  Aug.  1  1916  and  251  to  375  after  Aug.  1  1921. 
Sinking  fund  of  1%  per  ann.  of  bonds  out  began  Aug.  1  1911,  incl.  any 
bonds  purchased  for  or  redeemed  by  sinking  fund.  $157,000  in  sinking 
fund.  V.  90,  p.  1243.  Consol.  Elec.  Light  debs,  now  outstanding  are 
due  $15,000  each  Feb.  15;  $130,000  were  issued,  of  which  $105,000  have 
been  retired.  Of  the  $2,500,000  York  County  Power  bonds,  $500,000 
have  been  certified,  and  are  guar,  by  the  Cumberland  County  Power  & 
Light  Co.,  and  of  this  amount  $217,500  are  outstanding  in  the  hands 
of  the  public,  $150,000  are  in  the  treasury  of  the  Cumberland  County 
Pow.  &  Lt.  Co.  and  $132,500  in  treasury  of  York  County  Pow.  Co.  Of  the 
remaining  $2,000,000,  $719,500  are  reserved  for  underlying  liens  and  $1,- 
280,500  for  additions  and  improvements.  Bonds  are  redeemable  at 
105  on  any  interest  date.  Sinking  fund  of  H  of  1%  of  outstanding  bonds 
begins  Dec.  1  1918.  V.  99,  p.  1451,  1597.  $43,000  Agamenticus  El. 
Lt.,  $22,500  Wells  El.  Lt.  &  Pow.  Co.  and  $37,000  Kennebunk  El.  Lt. 
Co.  bonds,  in  addition  to  the  amounts  reported  outstanding,  are  held  by  the 
trustee  of  the  York  Co.  Pow.  Co.  All  three  mtges.  are  closed.  Guar,  by 
York  Co.  Pow.  Co.;  int.  payable  at  Union  S.  D.  &  Tr.  Col,  Portland, 
trustee.  $500  Agamenticus  Elec.  Light  5s  are  held  in  Y.  L.  &  H.  Co. 
sinking  fund.  York  Lt.  &  Ht.  Co.  1st  cons.  ref.  bonds  have  a  sinking  fund 
which  began  April  1  1911  of  2%  of  gross  income;  $16,000  are  held  in  sink.  fd. 

Dividends. — 6%  has  been  paid  on  the  pref.  stock  since  Feb.  1  1912. 

EARNINGS. — -Of  combined  properties  for  year  ending  June  30: 
Year    ending  Gross         Net  (after       Interest,     Pref.Div.      Balance, 

June  30—  Earnings.  Taxes).  Ac.  (6%).        Surplus. 

1915-16 $2,759,843     $1,125,337     $789,862     $138,000     $197,475 

1914-15 2,551,263        1,106,521       777,210       138.000       191,311 


PROPERTY  . — Owns  or  controls  4  hydro-electric  power  plants  on  the 
Saco  and  Presumpscot  rivers  within  25  miles  of  Portland  and  6  steam  power 
plants,  combined  capacity  29,500  k.  w.,  with  transmission  lines  to  Portland, 
covering  entire  city  and  suburbs;  also  to  Sanford.  Me.,  aggregating  90.05  m. 
ine  single  track  mileage  of  the  controlled  railways  is  271. 

OFFICERS. — Pres.,  Wm.  M.  Bradley;  V.-Ps.,  P.  G.  Gossler  and  Frank 
Silliman  Jr.;  V.-P.  &  Gen.  Mgr.,  A.  H.  Ford;  Treas.  &  Clerk.  Chas.  F. 
r-?cr^V.§ecV^&.A?rSt-  Troas--  Wilbur  Tusch.— V.  95.  p.  361,  1206:  V.  97,  p. 
175V^8,-.1A2„6;  V'  98'  P-  526=  v-  "•  P-  1451-  J597;  V.  100,  p,  1917;  V.  101. 
p.  lloo,   1552. 

(1)  Lewiston  Augusta  &  Waterville  Street  Ry. — A  trolley  road. 
5VKib»eX]?54  bounty  L.  &  P.  Co.  owns  practically  all  the  common  stock . 
/ORGANIZATION.— Incorp.  in  Maine  Oct.  23  1902  as  the  Auburn  Me- 
cnanic  tails  &  Norway  St.  Ry.,  which  was,  on  April  3  1907,  changed  to 
present  title.  Acquired  the  properties,  &c,  of  the  Lewiston  Brunswick  & 
Bath  St.  Ry.;  Augusta  Winthrop  &  Gardiner  Ry.;  Auburn  &  Turner  RR. 
Co.;  Brunswick  &  Yarmouth  St.  Ry.  (formerly  the  Portland  &  Brunswick 
St.  Ry.)  and  the  Freeport  Elec.  Lt..  Ht.  &  Pow.  Co.  V.  84,  p.  1182. 
naectnc  railways  largely  on  private  right  of  way;  remainder  under  favor- 
able franchises,  majority  of  which  perpetual.  Does  the  electric  light  and 
power  business  in  Freeport.     Also  does  an  extensive  freight  business. 

«t^OCK  ^P^^P.^br      Date-       Interest.     Outstanding.      Maturity. 

Stock  com  $2,400,000  ($100)-. $2  400  000 

Pref$600  000($100)6%cum     ....  qIf       "'tooloOO  Aw;f6.~i  H 

First     and     refunding     mortl    1907    5g       A-O       1,700.000  April  1  1937 
gage    $5,000,000    ($1,000)  f  Int.  at  Old  Colony  Tr.  Co.    Boston    Trust. 
wB.      5"K-.-,Va-s^— -,c*tf  and  E-  w-  Clark  &  Co.,  Philadelphia. 
N^Se^C*$,7n5,0*00i)-B(»ll-L1915       5J-D  614.000  June  1  1918 

000)  red  at  101  and  int_--cl Fidelity  Trust  Co..  Portland,  Trustee. 
Securities  of  the  Lew.  Bruns.  A  Bath  St.  Ry. — ■ 
First    mtge    $1,000,000   gold!    1898       5      M-S  845  000  Mch  1   1918 

($500  &  $1,000)  closed  c  ntf\Int.  at  State  Trust  Co.,  Aug.,  Me.    Trustee 

Securities  of  the  Aug.   Win.  &  Gar.  Ry. — ■ 
Aug    H  &  G  gen  mtge  con-/   1901       4  g  J-J  56,000  July  1    1951 

vertible     c  ntf\Int.  at  Augusta  Tr.  Co.    Augusta.  Trustee. 

AuS  H  &  Gprefstock 4%  194,000  July  1  1951 

Aug  Win  &  Gard  1st  M  $250,-/   1902       4  g  J-J  58,000  July  1    1952 

000conv($l,000&$500)gcntf  tint,  at  Augusta  Tr.  Co., Augusta.Me., Trust. 

Aug  Wm  &  Gard  pref  stock.. 4%  92,000  July  1  1952 

Aug  Win&  Gard  gen  M  $125,-/   1905       5  g  J-J  100,000  Jan  1     1935 

000  ($500  $l,000)gold  cntf  (Interest  at  Augusta  Trust  Co.,  Trustee 

Bonds. — The  $5,000,000  1st  &  ref.  M.  bonds  are  subject  to  call  on  any 
int.  day  at  10714  and  int.  No  sinking  fund.  $853,000  are  deposited  to 
secure  the  3-year  notes;  $1,345,000  are  reserved  for  prior  liens;  $1,102  000 
for  improvements,  &c,  at  85%  of  cost.  The  Augusta  Winthrop  &  Gard- 
ner Ry.  general  mortgage  5%  bonds  of  1905  are  subject  to  .call  at  par 
on  any  interest  day  on  60  days'  notice.  The  Aug.  Winth.  &  Gard.  Ry. 
1st  M.  4%  bonds  are  exchangeable  for  4%  pref.  Stock  of  the  same  co., 
which  stock  has  the  same  security  as  the  bonds  and  matures  at  the  same  time, 
$92,000  have  been  exchanged.  Subj.  to  call  at  104  and  int.  on  any  int. 
date.  It  is  a  closed  mortgage.  The  Aug.  H.  &  Gar.  gen.  M.  4%  bonds 
are  exchangeable  for  4%  pref.  stock  of  the  same  co., having  the  same  secur- 
ity as  the  bonds  and  maturing  at  the  same  time.  $194,000  have  been  ex- 
changed. Callable  at  104  and  int.  on  any  int.  date.  Series  "C"  notes  are 
secured  by  deposit  of  $853,000  L.  A.  &  W.  1st  &  ref.  bonds  at  72,  and  are 
guar.,  p.  &  i.,  by  the  Cumb.  County  Power  &  Lt.  Co. 

All  the  underlying  mortgages  are  closed  mortgages. 

Dividends. — On  pref.  W2  %  quar.  from  Aug.  1910  to  and  incl.  Aug.  1916. 

EARNINGS. — For  year  ending  June  30: 
Year  ending  Gross  Net  (after         Interest,       Pref.  Div.      Balance, 

June  30— -     Earnings.  Taxes).  &c.  (6%).         Surplus. 

1915-16. $763,749         $261,393         $192,253         $36,000         $33,140 

1914-15 703,897  244,021  187,543  36,000  20,478 

Pass,  carried  during  year  end.  June  30  1916,  14,652,595,  agst.  14,237,- 
605  in   1914-15. 

ROAD. — Operates  a  system  in  and  between  Waterville,  Augusta,  Win- 
throp, Togus,  Gardner,  Sabattus,  Lewiston,  Auburn,  Turner,  Mechanic 
Falls,  Brunswick,  Freeport, Yarmouth  and  Bath.  Total  track,  162.154  miles; 
102  passenger,  8  freight  and  express  cars,  12  snow  plows  and  47  misc.  cars; 
total,  169  cars. 

OFFICERS. — Pres.,  Wm.  M.  Bradley;  V.-Ps.,  H.  L.  Clark,  A.  H.  Ford 
and  Frank  Silliman  Jr.;  Treas.  &  Clerk,  C.  F.  Berry. — V.  92,  p.  659;  V.  93, 
p.  1787;  V.  94,  p.  826;  V.  100,  p.  1832.  1918. 

(2)   Portland    Railroad. — Trolley. 

Lease.- — -Leased  for  99  years  from  Feb.  1  1912  to  the  Cumberland  County 
Pow.  &  Lt.  Co.,  lease  providing  for  all  interest  and  other  current  charges 
and  5%  divs.  on  capital  stock. 

ORGANIZATION. — Incorp.  March  1860  under  laws  of  Maine.  Ab- 
sorbed the  properties  of  the  Portland  &  Cape  Elizabeth  Ry.,  Cape  Shore 
Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  &  Yarmouth  Elec.  Ry.  and  West- 
brook  Windham  &  Naples.  Franchises  contain  no  objectionable  restric- 
tions; many  are  unlimited  as  to  time. 

$1,000,000  first  lien  and  cons,  bonds  of  1915  were  issued  to  refund  $500.- 
000  Portland  RR.  and  $400,000  Portland  &  Cape  Elizabeth  Ry.  bonds  due 
Nov.  1  1915,  and  for  other  corporate  purposes.  In  June  1916  $825,000 
additional  bonds  were  sold  to  retire  the  $600,000  4)4%  notes  maturing 
Dec.  1  1916  (which  we  have  eliminated  from  the  table)  and  for  additions 
and  improvements.     V.  102,  p.  2255. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  5%  gu  ($100) 5  F-A         $1,999,000       See  text 

1st  cons  (now  1st)  $3,000,000/    1901       3MgJ-J       1,600,000  July  1    1951 

($1,000  &  $500)  gold__c*tf lint,  at  Portland  Tr.  Co,  Portland,  trustee. 
First  lien  &  cons  $7,500,0001    1915       5  g  M-N        1,825,000  Nov  1    1945 

gold  ($1,000  &  $500) -c*tf \Int.  at  New  York  Trust  Co. .trustee. 

Bonds. — Remaining  $1 ,400,000  first  cons,  (now  1st)  M.  bonds  are  pledged 
as  security  for  the  first  lien  &  cons.  M.  5s.  Bonds  can  be  called  at  par  and 
int.  on  any  int.  date  after  July  1  1931.  V.  73,  p.  139:  V.  91.  p.  871.  Of 
the  remaining  first  lien  &  cons.  M.  5%  bonds,  $1,600,000  are  reserved  for 
retirement  of  prior  lien  bonds  and  $4,075,000  for  extensions,  improvements, 
&c.  Outstanding  bonds  are  secured  by  deposit  of  $1,400,000  first  cons, 
(now  1st)  M.  3  Mis;  are  callable  at  105  on  any  int.  date.  The  notes  of 
1911  are  subject  to  call  at  101  on  any  int.  day.     V.  93,  p.  1601. 

Dividends. — The  following  divs.  are  on  old  stock  prior  to  lease. 

Dividends.—   \  '95-'99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07-'ll.    Since. 
Percent J      6%  5       6       3       3       3       3     33^  4  y'ly    Now.  5 

ROAD. — -Operates  104.48  miles  of  track,  including  suburban  lines  to 
South  Portland,  Saco,  Westbrook,  Cape  Elizabeth,  Gorham,  Old  Orchard, 
Scarboro.  Falmouth,  Cumberland  and  Yarmouth,  where  connection  is  made 
with  the  Lewiston  Augusta  &  Waterville  St.  Ry.  216  passenger,  6  express 
and  40  work  cars.  Two  steam  power  plants  with  4,550  k.  w.  capacity. 
Passengers  carried  during  year  ending  June  30  1916,  24,741,780,  against 
23,915,659  in  1914-15. 

Earnings. — Not  separately  reported. 

OFFICERS. — Pres.,  Fred.  N.  Dow;  Clerk  &  Treas.,  Chas.  F.  Berry. 
Office,  Portland,  Me.— V.  91,  p.  871;  V.  93,  p.  1601,  1726;  V.  94.  p.  209, 
352.  827;  V.  101,  p.  1553;  V.  102,  p.  2255. 

ANDROSCOGGIN  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  Oct.  26  1914  and  purchased  the 
properties  of  the  Lewiston  &  Auburn  Elec.  Lt.  Co.  and  the  Portland  Lewis- 
ton  Interurban  RR.  The  interurban  road  is  on  private  right-of-way  for 
28  miles  and  on  the  highway  for  2  miles.  Charters  and  franchises  liberal 
Has  favorable  contract  with  city  of  Auburn  for  lighting  streets  and  ways  and 
pumping   water   supply. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $1,500, 000 $1,500,000     

Preferred  stock  $500,000 ,  59R'2R8  ,-JV- VTo-51 

1st  &  refund  mtge  $5,000,000?   1914       5  A-O  1.940.500  Oct     1  1934 

($1,000  and  $500)  gold-.tfjlnt.  at  Union  Safe  Dep.  &  Trust  Co.,    Port- 
{     land,  trustee. 
Lewiston  &  Auburn  El  Lt  mtge 5%  1,200.000     ------  ---- 

Bonds. — $1,200,000  1st  &  ref.  M.  5%  bonds  aro  reserved  to  retire  the 
Lewiston  &  Auburn  bonds;  remainder  may  bo  issued  for  80%  of  cost  of  new 
work  under  conservative  restrictions.     Not  subject,  to  call.     V.  102.  p.  l>0,  . 

EARNINGS. — For  year  ending  Oct.  31  1915,  gross,  $430,459;  net,  after 
taxes     $279,965. 

PR'OPER'TY.- — Owns  developed  water  power  at  Deor  Rips  on  the  An- 
droscoggin River  of  5.000  lc.  W.  capacity,  and  operatesunder  long  and  fa- 
vorable leases  two  developed  water  powers  on  the  Little  Androscoggin  River 
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CUMBERLAND    COUNTY 
POWER  &  LIGHT  COMPANY 

PORTLAND,   MAINE 
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Transmission  Lines  Lewiston,  Augusta  &  Waterville  St.  Kyj 
Transmission  Lines  York  County  Power  Company  | 

Portland  Kailroad  System 
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PORTLAND.  MAINE 
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STREET  RAILWAY  LINES 
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CUMBERLAND  COUNTT 
POWER  &  LIGHT  COMPANY 
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of  750  k.  w.  and  350  k.  w.,  respectively.  Also  owns  and  operates  30  miles 
of  high-speed  interurban  road  connecting  Lewiston,  Auburn  and  Portland. 
Fnters  these  cities  over  tracks  of  the  local  street  railway  companies  under 
operating  agreements.  8  passenger  cars.  2  baggage  and  express  cars,  1 
electric  locomotive  and  8  flat  cars. 

OEFICERS. — Pres.,  William  T.  Cobb,  Rockland,  Me.— V.  99,  p.  1527; 
V.  102,  p.  607.  _     

PORTLAND,  ORE. 

PORTLAND  RAILWAY.   LIGHT  &   POWER  CO. 

ORGANIZATION. — Incorporated  in  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Ry.  Co.,  the  Oregon  Water  Power  & 
Ry.  Co.  and  Portland  Gen.  Elec.  Co.  V.  86,  p.  1044.  On  March  21 
1912  acquired  the  Mt.  Hood  Ry.  &  Power  Co.  V.  94,  p.  983.  During  1912 
sold  the  railway  property  in  Salem  for  $355,333  and  the  Willamette  Falls 
Ry.,  9  miles  in  length,  for  $170,000.  In  May  1914  purchased  the  Yamhill 
Electric  Co.  In  Jan.  1914  acquired  a  majority  of  the  $1 ,000,000  com.  stock 
of  Willamette  Val.  Southern  Ry.,  incorp.  in  1911  to  construct  a  road  from 
Oregon  City  to  Angel  City,  32  miles.  Line  was  placed  in  operation  on 
Jan.  31  1915.  Regular  passenger  service  from  Portland  to  Mt.  Angel  in- 
augurated Oct.  23  1915.  It  now  owns  and  operates  practically  the  entire 
street  railway  and  electric-light  and  power  plants  of  Portland  and  the  entire 
electric-light  and  power  business  of  Oregon  City,  Newburg,  Silverton, 
Woodburn  and  several  small  towns  in  Oregon,  and  also  Vancouver,  Wash., 
and  in  addition  interurban  lines  to  Oregon  City,  Troutdale,  Cazadero  and 
Bull  Run  and  an  interurban  line,  with  ferry  connection  across  the  Columbia 
River,  to  Vancouver,  B.  C.  Also  owns  all  the  electric-light,  power  and 
gas  plants  in  Salem.  Railway  franchises  in  Portland  expire  in  1932  and 
1933.  Light  and  power  franchises  in  Portland  and  Salem  are  perpetual;  in 
Vancouver  they  expire  in  1927.  Has  franchise  to  carry  freight  in  Oregon 
City,  expiring  in  1926. 

On  March  15  1910  the  Oregon  Supreme  Court  handed  down  a  decision 
which  in  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.     See  V.  90,  p. 

On  Feb.  21  1913  a  franchise  covering  about  22  miles  of  streets,  including 
the  proposed  "7th  St.  Line,"  and  calling  for  the  expenditure  of  $350,000 
on  this  and  other  extensions,  was  granted.  The  franchise  expires  in  1932 
and  contains  a  provision  that  at  that  time  appraisers  may  be  appointed  to 
arrive  at  the  value  of  the  company's  equipment,  with  a  view  to  the  purchase 
of  the  lines  by  the  city.     V.  96,  p.  654. 

Under  plan  approved  Nov.  28  1910,  pref.  stock  was  retired  and  old 
com.  stock  exchanged  for  new  stock  on  the  basis  of  1  share  of  old  stock 
and  $62  50  cash  for  2}4  shares  of  new  stock,  65%  paid,  subj.  to  assessment 
for  remaining  35%  at  not  more  than  5%  per  ann.     See  V.  91,  p.  1328. 

In  Nov.  1912  an  assessment  of  $5  per  share  was  called,  payable  Dec.  2, 
upon  payment  of  which  a  spec.  div.  of  5%  was  paid  out  of  accumulated 
surplus,  not  in  cash,  but  as  a  credit  of  a  further  $5  per  share  on  the  stock, 
making  75%  paid  in.     V.  95,  p.  1274. 

In  Nov.  1912  the  co.  brought  suit  to  restrain  the  city  from  enforcing  the 
"straphanger  ordinance"  (limiting  to  3  cts.  the  fare  charged  passengers  for 
whom  no  seats  are  provided) ,  and  also  the  50-cent  minimum  gas  and  elec- 
tric rate  ordinance.  A  temporary  injunction  against  the  enforcement  of 
the  former  was  granted  in  Dec.  1912,  but  application  for  an  injunction  to  set 
aside  the  latter  was  denied  by  Judge  Bean  in  the  U.S.  Dist.  Court  on  Nov. 
25,  on  the  ground  that  the  Federal  Court  has  no  jurisdiction.  V.  95,  p. 
1542,  1274. 

On  June  9  1913  the  U.  S.  Supreme  Court  sustained  the  Oregon  RR.  Com., 
requiring  the  company  to  reduce  its  fares  from  Portland  to  Milwaukee,  a 
suburb,  to  5  cents.     See  V.  96,  p.   1703. 

On  Nov.  7  1913  the  City  Commission,  by  a  vote  of  3  to  2,  approved, 
against  the  protest  of  the  company,  the  ordinance  requiring  6  rides  for 
25  cents.  V.  97,  p.  1427.  In  Dec.  1913  Judge  Bean  in  the  U.  S.  Dist. 
Court  granted  a  temporary  injunction  restraining  the  enforcement  of  the 
ordinance.  V.  97,  p.  1734.  This  injunction  was  continued  by  Judge  Bean 
on  Jan.  12  1914,  pending  trial  of  the  suit  brought  by  the  co.     V.  98,  p.  305. 

Favorable  Decision. — Judge  Harris  in  the  Supreme  Court  at  Salem  in  May 
1916  held  void  the  ordinance  requiring  a  tax  of  3%  on  gross  earnings  (V.  96, 
p.   1157).     V.   102,  p.   1718. 

Municipal  Lighting  Contract. — The  company  was  awarded  a  contract  for 
lighting  the  streets  of  Portland  for  three  years  beginning  Jan.  1  1914. 
V.  97,  p.  1427. 

On  April  26  1915  sold  to  the  Govt,  the  canal  and  locks  around  the  Willa- 
mette Falls  at  Oregon  City  for  $375,000.     V.  100,  p.  1673. 

Valuation. — The  Oregon  P.  U.  Comm.'s  valuation  of  the  company's 
property  for  rate-making  purposes,  made  public  June  10  1916,  compares 
with  the  co's.  appraisal  as  follows: 

Commission.         Company. 
Value  of  property,  including  going  value  (esti- 
mated by  company  at  $7 ,489 ,446 Not  determined  $61 ,040 ,004 

Reproduction  cost  (new)  less  going  value $45 ,375 ,027     53 ,550 ,558 

Estimate  of  reproduction,  less  depreciation 40,823,833     41,701,773 

Allowance  for  working  capital 1,110,000       1,850,000 

For  extracts  from  the  Commission's  decision,  see  V.  103,  p.  61. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common $20,000,000  ($100) Q-M       J$20,000,000\      See  text 

I  75%  paid  J 

1st  pref  $5, 000,000  cum 6%  2,500,000    

2d  pref  $5,000,000  non-cum.. 6%  2,500,000 

Portland  Ry  Lt  &  Pow  1st  &  f    1912       5  g  F-A        17,064.000  Feb     1  1942 

ref  mtge  $75,000,000  gold-lint,  at  Fidelity  Tr.  Co.,  Phila.,  Trus.,  Lee, 

(see  text) c*&r*tf  I     Higginson  &  Co.,  Bos.,  and  Col.  Tr.  Co. 

Portland  Ry  Lt  &  Pow  notes/    1912       5  g  M-N        5,000,000  May  1  1917 

$5,000,000  g  (see  text) ___c\ Interest  at  Guar.  Trust  Co.,  N.Y.,  Trustee. 
Portland  Ry  1st  &  refunding     1905       5  g  M-N        8,523,000  Nov    1  1930 

mortgage  $10,000,000  gold   Interest  at  office  of  Redmond  &  Co.,  N.  Y.; 

($1,000)  sink  fund c*tf  I      New  York  Trust  Co.,  Trustee. 

City      &      Sub     con      mtgef   1900       4  g  J-D  1,290,000  June  1  1930 

($1,000)    callable    at    par] Interest  at  Security  Savings  &  Trust  Co., 

g  (closed) c*ntf       Portland,  Trustee. 

Portland  Gen   El  first  mtgef   1905       5  g  J-J  7,847,000  Julv    1  1935 

(see text)  gold  ($1,000)  c*tf]Int.  at  Harris,  Forbes  &  Co.,  New  York. 
Mt  Hood  Ry  &  Pow  1st  mtgef   1907       5  g  J-J  See  text  Jan     2  1937 

$6,000,000  g($l,000)s  f  c*ntf \Union  Trust  Co.,  San  Francisco,  Trustee. 
Willam  VallSo  Ry  1st  M  ntf  (    1914       6  g  F-A  750,000  Feb     11939 

$3,000,000    ($100,   $500  &i'Int.  at  Cont.  &  Com.  Tr.  &  S.  Bk..  Chic' 

$1 ,000)gu  uncond  p  i  &  sfc*  [     Trustee,  or  in  Portland  or  New  York. 

Stock. — The  stockholders  on  May  14  1915  approved  the  plan  by  which 
they  surrendered  20%  of  their  holdings  in  the  then  existing  stock  ($25,000,- 
000,  75%  paid),  paying  at  the  same  time  $25  in  cash  for  each  share  so 
surrendered,  and  received  therefor  pref.  stock,  share  for  share,  one-half 
($2,500,000)  6%  cum.  1st  pref.  and  the  other  half  6%  non-cum.  2d  pref. 
The  $5,000,000  stock  surrendered  in  connection  with  the  plan  was  can- 
celed. Com.  is  listed  on  the  Columbus  and  Louisville  stock  exchanges. 
Both  issues  of  pref.  stock  are  pref.  as  to  divs.  and  assets  and  red.  at  par. 
Unissued  stock  is  available  for  any  corporate  purposes.  1st  pref.  stock  is 
cumulative  from  Jan.  1  1916. 

Bonds. — Of  the  remaining  Portland  Ry.,  Lt.  &  Power  unissued,  $17,900,- 
000  are  reserved  for  prior  liens  and  $40,036,000  are  for  additions,  improve- 
ments, &c.  Denom.:  coupon  bonds,  $1,000,  $500  and  $100;  reg.  bonds, 
$1,000,  $5,000,  $10,000  and  $50,000.  Principal  and  interest  also  payable  in 
sterling,  francs  or  guilders  at  fixed  rates  of  exchange.  Cumulative  sink,  fund 
1%  annually  1915  to  1926  incl.;  1M%  1927  to  1941  incl.  on  total  amount 
issued;  callable  as  a  whole  or  for  the  sinking  fund  at  105  and  int.  Bonds  in 
sink,  fund  to  be  kept  alive  and  int.  added  to  fund.  Convertible  at  any  time 
at  holder's  option  into  capital  stock  at  a  price  equal  to  the  amount  paid  in 
on  such  stock,  plus  $10  premium  per  $100  share.  See  V.  94,  p.  631.  Bonds 
are  listed  on  New  York  and  London  stock  exchanges.  $427,800  of  out- 
standing bonds  are  held  in  sinking  fund. 

Portland  Ry.,  Light  &  Power  notes  were  originally  for  2  years,  but  have 
been  renewed  from  time  to  time.  They  are  red.  at  par  and  int.  on  60  days' 
notice.  Denom.  $1,000,  $5,000  and  $10,000.  Notes  of  $10,000  and  $5,000 
are  exchangeable  at  holders'  option  for  notes  of  $1,000  denom.  They  are 
secured  by  deposit  of  entire  issue  of  1st  M.  bonds  of  Mt.  Hood  Ry.  &  Power 
Co.  and  the  entire  stock  (except  directors'  shares)  of  the  Mt.  Hood  Co. 

The  Portland  Ry.  1st  &  ref.  M.  has  been  closed  at  $8,523,000.  A  sinking 
fund  began  in  1907;  the  amount  is  $25,000  per  ann.  from  1907  to  1909  incl.; 
$40,000  per  ann.  from  1910  to  1919  incl.,  and  $60,000  per  ann.  from  1920 
to  maturity  of  bonds;  these  payments  are  based  on  an  original  amount  out- 
standing of  $5,982,000,  increasing  proportionately  as  additional  bonds  were 
issued;  said  funds  to  be  invested  in  the  bonds  at  not  more  than  105  and  int., 
at  which  price  bonds  can  be  called  for  the  purpose.  Bonds  are  to  be  kept 
alive  and  bear  interest.  $518,000  of  outstanding  bonds  are  in  sinking  fund. 
See  V.  81  p.  1437.  The  bonds  are  listed  on  the  New  York,  Louisville  and 
Philadelphia  stock  exchanges.  V.  82,  p.  806;  V.  83,  p.  1471. 


The  authorized  amount  of  Portland  General  Electric  Co.  mortgage  was 
originally  for  $10,000,000,  but  mortgage  has  been  closed  at  $8,000  000 
fA§',>000  retirea  by  sinking  fund.  Bonds  are  subject  to  call  as  a  whole  at 
107 14  and  interest.  A  sinking  fund  of  1%  per  annum  of  bonds  out  com- 
menced May  1  1915.  Bankers  Trust  Co.,  New  York,  trustee.  They  are 
hsted  on  the  New  York  Stock  Exchange.  V.  92.  p.  1437. 

$5,000,000  of  Mt.  Hood  Ry.  &  Power  bonds  are  deposited  as  collateral 
under  Portland  Ry.,  Light  &  Power  notes.     Sinking  fund  began  Jan.  1912. 

l&Vmi:19^  Stalls1917  to  1921:  1H%  1922  to  1926:  m% 

Willamette  Valley  Southern  1st  M .  bonds  are  unconditionally  guaranteed 
(as  to  principal,  interest  and  sinking  fund)  by  Portland  Ry.,  Light  &  Power 
Co.  Remaining  $2,250,000  issuable  only  under  certain  restrictions.  Sink- 
ing fimd  of  1%  of  bonds  outstanding  1917  to  1923;  1H%  1924  to  1931, 
and  2%  1932  to  1938.  Redeemable  at  103  and  interest  on  any  interest 
date  on  60  days'  notice.     V.  98,  p.  1001;  V.  100,  p.  57. 

iATnM?  ,  ■ — °n  old  com-  (mar-  div-  of  !%  Paid  trom  SePt-  !909  to  Dec. 
1910  mcl.  Initial  div. — $1— on  new  stock  as  adjusted  per  plan  V.  91, 
p.  1328,  was  paid  Mar.  1  1911;  same  amount  quar.  to  and  incl.  Sept.  1912: 
Dec.  1912,  $1H.  In  1913.  Mar.,  June  and  Sept.,  $1>4  each.  In  Dec. 
rate  was  reduced  and  $1  was  paid  (see  V.  97,  p.  1824) .  In  1914,  March,  $1; 
June,  $1.     None  since. 

EARNINGS.— Report  for  calendar  year  1915  in  V.  102,  p.  1807. 
June  30.  Gross  Expenses  Net  Interest,        Balance 

■,*Y?ai7~  Earnings.        &  Taxes.       Earnings.  &c.  Surplus' 

JS!5/-!? *5,456,967     $3,074,746     $2,382,221     $2,192,060     $196,161 

1914-15 5,737,866       3,122.692       2,615.174       2,208,889       406,285 

Total  passengers  carried  in  1915,  78,704,913,  against  89,934,644  in  1914. 

ROAD. — Operates  a  total  of  342.682  miles  of  single  track  (of  which 
299.222  miles  owned,  35.170  miles  controlled  through  stock  ownership  and 
8.290  miles  owned  by  outside  interests).  Owns  633  passenger  cars.  524 
freight  and  miscellaneous  cars  and  11  locomotives.  Water-power  plants 
have  a  capacity  of  42,880  k.w.;  steam  plants,  22,400  k.w.  capacity.  Total 
capacity,  65,280  k.w.  Owns  the  only  park  and  amusement  resort  near 
Portland;  also  real  estate  in  Portland  suitable  for  terminals. 

Transfer  Agents  of  Stock. — E.  W.  Clark  &  Co.,  Philadelphia,  Pa. 

OFFICERS.— Pres.,  Franklin  T.  Griffith;  V.-Ps.,  F.  I.  Fuller.  Portland; 
E.  W.  Clark  and  H.  L.  Clark,  Phila.;  Sec.  and  Asst.  Treas.,  G.  L.  Esta- 
brook,  Phila.;  Treas.  &  Asst.  Sec,  C.  N.  Huggins,  Portland;  Asst.  Sec, 
R.  W.  Shepherd;  Asst.  Sec,  Wm.  Lilley. — V.  100,  p.  1350,  1438,  1511, 
1667,  1673,  1753.  1833;  V.  102,  p.  1718,  1807;  V.  103,  p.  1119. 


OREGON  ELECTRIC  RAILWAY.— An  interurban  road. 

Spokane  Portland  &  Seattle  Ry.  owns  entire  common  stock. 

ORGANIZATION. — Incorporated  in  Oregon  on  May  14  1906.  Ex- 
clusively an  interurban  road.  Does  no  street  railway  business.  Principally 
on  private  right  of  way.  Has  a  contract  for  power  (extending  to  1938,  with 
privilege  of  renewal  for  25  years)  with  Portland  Railway,  Light  &  Power  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common  $5,000,000  ($100)-- $1,950,000    

Pref$5,000,000($100)6%cum 6  F-A  200,000  In  1914,  6% 

Deferred  stock  $400,000  ($100) 380,000    

First   mortgage   $10,000,000/   1908       5  g  M-N       2,000,000  May  1  1933s 

($1,000)  gold c*&rtf\Int.  at  Columbia  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — $8,000,000  remaining  bonds  reserved  for  permanent  extensions; 
and  improvements  at  80%  of  cost.  Bonds  are  subject  to  call  as  a  whole: 
or  in  part  at  107  and  interest  on  any  interest  day. 

Dividends.— On  pref.  in  1911,  1912,  1913  and  1914.  6%.     None  since. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $869,798;  net,, 
after  taxes,  $75,718;  other  income,  $3,376;  int.,  &c,  $599,626;  deficit 
$520,532. 

ROAD. — Operates  Portland  to  Eugene,  122.31  miles;  Garden  Home  to 
Forest  Grove,  19.45  miles;  West  Woodburn  to  Woodburn,  2.53  miles;  Gray 
to  Corvallis,  5.20  miles;  Orenco  to  Bowers  Junction,  5.05  miles;  trackage 
rights,  1.72  miles;  total  length  of  line,  156.26  miles.  Standard  gauge, 
70-lb.  T  rails.  Will  buUd  a  30,000  h.p.  hydro-electric  plant  at  Clear 
Lake,  near  Eugene. 

OFFICERS.— Pres.,  L.  C.  Gilman;  V.-P.  &  Comp.,  W.  F.  Turner;  Sec. 
&  Treas.,  W.  G.  Davidson;  Asst.  Sec,  E.  Pearson;  Supt.,  A.  J.  Davidson. 
— V.  89,  p.  847;  V.  90,  p.  1297;  V.  92,  p.  323,  1311;  V.  93,  p.  1535;  V.  95, 
p.  1274. 

PORTLAND  EUGENE  &  EASTERN  RAILWAY. 

In  April  1915  was  absorbed  by  the  Southern  Pacific  Co.  See  our  "Rail- 
way and  Industrial"  Section. 

PORTSMOUTH,  OHIO. 

PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO. 

ORGANIZATION. — Commenced  operations  in  1894.  Leases  Ohio 
Valley  Traction  Co. 

Does  the  electric  light  and  power  business  in  Portsmouth  and  New  Boston 
including  the  city  lighting.  The  street  railroad  serves  Portsmouth,  New 
Boston  and  Sciotoville.  Owns  an  amusement  park.  Franchises  extend 
beyond  1935. 

In  Dec.  1914  issued  $500,000  bonds  to  extend  the  railway  lines  from 
Portsmouth,  O.,  to  Ironton,  O.,  22  miles,  for  impts.,  &c,  and  for  the  re- 
demption of  the  $50,000  bonds  called  for  payment  Jan.  1  1915  at  102.  The 
extension  to  Ironton,  O.,  which  is  expected  to  be  completed  in  December 
1916,  Is  being  built  by  a  subsidiary,  the  Ohio  Valley  Traction  Co.,  all  of 
whose  securities  will  be  pledged  as  part  security  for  the  new  bond  issue,  and 
whose  property  will  be  operated  under  lease  extending  to  1956. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  common  $500,000--- - $250,000    

Preferred  $250,000  (6%  cum) None      „ 

First   mtge    bonds   $500,000/   1914       6  g  J-J  500.(00  See  text 

($l,000&$500)redl02^-c*llnt.  at  Guarantee  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds.— Are  due  serially  $25,000  each  July  1  from  1918  to  1934,  both  Incl., 
and  $75,000  July  1  1935.     V.  99,  p.  1748. 

Earnings. — For  calendar  year  1915,  gross,  $250,901;  net,  after  taxes, 
$93,531.     In  1914,  gross,  $260,071:  net,  after  taxes,  $91,051. 

ROAD.— Owns  and  operates  14M  miles  of  track,  incl.  2)4  miles  leased 
26  cars.     70-lb.  T  rail. 

OFFICERS. — Pres.,  L.  D.  York;  Sec.  and  Treas.,  H.  H.  Higgins. — 
V.  97.  p.  445;  V.  98.  p.  1317;  V.  99.  p.  1529.  1748,  1833;  V.  100,  p.  142. 

POTTSVILLE,  PA. 

EASTERN  PENNSYLVANIA  RYS.  CO.— (See  Map  on  page  108.) 
ORGANIZATION. — Incorporated  in  Pennsylvania  in  1891  as  the  Tama- 
qua  &  Lansford  Street  Ry.,  and  name  changed  in   1906.     Controls  the 
following  properties  in  Schuylkill  County  and  vicinity  and  the  lower  an- 
thracite coal  field. 


The  Port  Carbon&Middleport  El.Ry. 
Tamaqua  &  Pottsville  Electric  RR. 
Eastern  Penna.  Lt.,  Ht.  &  Pow.  Co. 
The  Tumbling  Run  Park  Association 


Pottsville  Union  Traction  Co. 
Pottsville  &  Reading  Railway  Co. 
Schuyl.Hav.&Orwigsburg  St.Ry.Co. 
Schuylkill  Electric  Railway  Co. 
Coal  Castle  Electric  Railway  Co. 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
company's  new  mortgage,  together  with  all,  or  practically  all,  their  stocks. 
V.  82,  p.  1437.     Franchises  are  practically  perpetual. 

In  April  1914  the  Penna.  P.  S.  Comm.  denied  the  application  of  the 
Schuylkill  Light,  Heat  &  Pow.  Co.  for  pormission  to  carry  on  a  competitive 
electric-lighting  business  in  the  Borough  of  Ashland,  now  served  by  the 
subsidiary  lighting  co.  of  this  co.,  the  Eastern  Pennsylvania  Lt.,  lit.  & 
Power  Co.     See  V.  98,  p.   1392. 

The  Pottsville  &  St.  Clair  Electric  Ry.,  incorp.  in  Oct.  1915  with  $13,200 
capital  stock.was  organized  in  the  Interest  of  the  company  to  construct  the 
line  from  Pottsville  to  St.  Clair  (placed  in  operation  Aug.  11  1916).  lhe 
co.  ha^  filed  a  mtge.  with  the  Real  Estate  Trust  Co  of  Phila.  to  secure  an 
issue  of  $350,000  bonds.  Application  to  issue  bonds  thereunder  has.  been 
made  to  the  Penn.  P.  S.  Comm.— V.  103,  p.  1119. 

STOCK  AND  BONDS—      Date.       Interest.     Out  standing.      Maturity. 

Common,  $5,000,000  ($100)..   - ^'a^'onn    "<io«teit"" 

Pref,  $1,000,000  ($100)  5%c       -   -  -----         ^'^0      Seo  ^xt 

First  mortirace   $6  000  000.  gf    1906       5  g  J-J  4.043,500  July    1193b 

nn    nl       000)       .c*tf       Central  Trust  Co. .  New  York,  Trustee. 
Pottsv   loU^iionTraclstM.     1899       6  K  M-S  40.000  -  — 

gold  $1  000  000     lint,  at  Real  Estate  TrustCo..  Phila..  Trus. 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Pottsv.  &  Read,  first  mtge,  g/    1895       6  g  P-A  $99,000  Feb.   1  1927 

$100,000  ($1,000) c*\Int.  at  Real  Estate  Tr.  Co..  Phila.,  Trustee 

Schuyl  El  Ry  1st  M  $500,000,/    1895       6  g  F-A  295,000  Feb.   11925 

($500  and  $1,000)  go!d.c*tf  lint,  at  Real  Estate  Tr.  Co.,  Phila.,  Trustee 
Ed  Elec  Ilium  Co  of  Ashland,/    1908       5  A-O  11,000     See   text 

Pa,  bonds $15,000  ($500).-\Int.  at  Ashland.  Pa.;  Schuylkill  Tr.  Co.,  Tr. 

Bonds. — Sufficient  1st  M.  bonds  of  1906  are  reserved  to  retire  $445,000 
prior  liens;  the  unissued  portion  is  reserved  for  future  extensions  and  im- 
provements; $333,500  have  been  canceled.  Registered  bonds  are  re-con- 
vertible into  coupon  bonds.  Are  subject  to  call  at  110  and  int.  on  4  weeks' 
notice.  Int.  payable  in  N.  Y.  .See  description  of  bonds  and  property. 
V.  89,  p.  103;  V.  94,  p.  279.  $4,000  of  Ed.  Elec.  Ilium.  Co.  bds.  in  sink, 
fund.     Bonds  are  due  any  int.  date  at  company's  option. 

Dividends. — Divs.,  2H%.  on  pref.  Mch.  1907;  none  since. 

EARNINGS. — For  years  ending  March  31: 
Year  end.  Gross  Expenses  Net 

March  31.    Earns.  &  Taxes.  Earns. 

1915-16 $876,303         $519,937         $356,366 

1914-15 829,367  495,453  333,914 

ROAD. — Operates  69.66  miles  of  track,  connecting  Pottsville  with  York- 
ville,  Minersvlle,  Palo  Alto,  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon,  Saint  Clair,  New  Philadelphia,  Middleport,  Schuylkill  Haven, 
Adamsdale,  Orwigsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run,  Brock- 
ton, Tuscarora,  Tamaqua,  Lansford,  Summit  Hill,  Nesquehoning  and 
Mauch  Chunk.  An  extension  over  Broad  Mountain  connecting  Pottsvillo 
with  St.  Clair  was  formally  opened  Aug.  11  1916.  An  extension  from 
Tamaqua  to  Reading,  it  is  stated,  is  under  consideration. 

OFFICERS. — Pres.,  J.  H.  Pardee;  V.-P.,  R.  Walter  Leigh;  Sec,  T.  W. 
Moffat;  Treas.,  R.  B.  Marchant,  all  of  N.  Y.;  Asst.  Sec.  and  Asst.  Treas., 
Van  Dusen  Rickert,  Pottsville,  Pa.;  Gen.  Mgrs.,  J.  G.  White  Mgt.  Corp., 
N.  Y.— V.  89,  p.  103;  V.  91,  p.  1385;  V.  94.  p.  279;  V.  97,  p.  1024;  V.  98, 
p.  1701; V.  103,  p.  1118. 


Int.  on 

Bonds,  &c. 

$232,339 

226,935 


Balance  , 

Surplus. 

$124,027 

106,979 


SCHUYLKILL  &  DAUPHIN  TRACTION  CO. 

Receivership . — Having  defaulted  in  payment  of  int.  due  July  1  1912  on 
the  5-year  notes,  Andrew  B.  Greenshields  of  Phila.  was  appointed  receiver. 
V.  95,  p.   177. 

ORGANIZATION.— Incorporated  April  30  1908.  Stock  $25,000  ($20) . 
all  outstanding.  Five-year,  5%  gold  notes,  $60,000,  due  Jan.  1  1914. 
Earnings  for  12  mos.  ending  Dec.  31  1910,  gross,  $31,128;  net,  $9,045. 
Owns  10  miles  of  track  from  Lykens  to  Reinerton;  10  cars;  50-60-lb.  T  and 
girder  rail.  Gauge,  5  ft.  23^  in.  Pres.,  J.  W.  Moyer;  Sec.  and  Treas., 
Edgar  D.  Rank;  Gen.  Mgr.,  W.  E.Harrington. — V.  87,  p.  1480;  V.  95,p.l77 


POUGHKEEPSIE,  N.  Y. 

POUQHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY. 

— A  trolley  road. 

ORGANIZATION.— Chartered  March  22   1894. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity' 

Stock,  $750,000  (par  $100) $750,000    

First  mtge,  gold  ($1,000)  s  ff   1894       5  g  J-J  334,000  July    1  1924 

no  option,  $500,000 c*\Cent.  Tr.  Co.,  N.Y.,  Trustee.  Int.in  N.Y.C. 

Second    mortgage,    $250,000/   1907       6  g  J-J  117,000  July   11937 

($1,000).   gold c*\Int.  at  Poughkeep.  Tr.  Co.,  Pough.,  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ey  road,  $10,000  of  this  being  issuable  when  track  is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  issued  in  excess  of 
$500,000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  in  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1%  of  the  "bonds  issued  hereunder;"  bonds 
purchased  at  not  exceeding  110.  $67,000  not  reported  outstanding  are 
neld  in  sk.  fd.     2d  mtge.  bonds  are  subject  to  call  on  any  int.  day  at  par. 

ROAD. — Owns  15.14  miles  of  road,  leases  1.5;  second  track,  1.14  miles; 
sidings,  .59  miles;  total,  18.37  miles  of  track.     27  cars. 

EARNINGS. — For  12  mos.  end.  June  30  1916,  gross,  $197,952;  net, 
after  taxes,  $54,645;  other  income,  $544;  int.,  &c,  $29,754;  surp.,  $25,434. 

OFFICERS. — Pres.,  Mrs.  J.  W.  Hinkley;  V.-P.,  Mary  Hinkley;  Sec.  & 
Treas.,  T.  W.  Moffat;  Asst.  Sec.  &  Asst.  Treas.,  H.  B.  Brown;  Mgr.,  C.  A. 
Brooks;  Aud.,  J.  A.  Nilan.  Under  management  of  J.  G.  White  Mgt. 
Corp.— V.  84,  p.  1552;  V.  85.  p.  795. 


PROVIDENCE,  R.  I. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road. 

Default. — July  1  1915  and  subsequent  interest  on  the  1st  M.  5%  bonds 
is  in  default.  Application  of  the  Industrial  Trust  Co.,  trustee,  for  the 
appointment  of  a  receiver  was  denied  Sept.  22  1915.  See  V.  101,  p.  1014. 
Default  occurred  once  before  (in  Jan.  1911 — V.  92,  p.  119),  but  interest 
was  subsequently  paid. 

ORGANIZATION. — Incorporated  in  March  1901  under  the  laws  of  the 
State  of  Massachusetts. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock,  $165, 000 $165,000     

First  mortgage,  $200,000  f   1901       5  g  J-J  165,000  July    11921 

($1,000)  gold _c*  Int.  at  Industrial  Tr.Co.,  Providence,  Trus., 

I      or  Eliot  National  Bank,  Boston,  Mass. 
Current  liabilities  June  30  1915 130,474    

EARNINGS. — For  year  ending  June  30  1915,  gross,  $45,907;  net,  $5,614; 
charges,  $15,360:  deficit,  $9,746. 

ROAD. — Operates  10.711  miles  of  track.  Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  an  extension  to  Warren,  R.  I.  18  passenger  and  5  mis- 
cellaneous cars.  On  July  31  1911  service  on  the  Warren  &  Swansea  branch 
was  indefinitely  suspended  on  account  of  lack  of  patronage. 

OFFICERS. — Pres.,  Jas.  F.  Shaw;  V.-P.,  C.  C.  Peirce;  Sec.  and  Treas., 
A.  W.  Clapp,  77  Franklin  St.,  Boston,  Mass. — V.  73,  p.  33,  616;  V.  92, 
p.  119;  V.  101,  p.  1014. 

PUEBLO,  COL. 

ARKANSAS  VALLEY  RAILWAY,  LIGHT  &  POWER  CO. 

Standard  Gas  &  Electric  Co.  owns  $206,000  preferred,  $3,499,400  of  the 
common  and  $3,665,000  first  and  refunding  bonds. 

ORGANIZATION. — Incorp.  in  Colorado  on  Nov.  14  1911.     Has  taken 
over  the  following  companies  (V.  93,  p.  1460): 
Colo.  Lt.  &  Pow.  Co.  of  Canon  City    I  La  Junta  Electric  Co. 
Gold  Belt  Consol.  Electric  Co.  Pueblo  &  Sub.  Trac.  &  Lighting  Co. 

La  Bella  Mill,  Water  &  Power  Co.      ]  Rocky  Ford  Electric  Co. 

The  La  Bella  Mill,  Water  &  Power  Co.  is  controlled  through  stock 
ownership   only. 

Controls  all  the  street  railway  and  electric  lighting  and  power  interests  in 
Pueblo,  with  a  large  lighting  and  power  business  in  the  Cripple  Creek  dis- 
trict. Railway  franchises  expire  in  1940  and  1942  and  electric  light  fran- 
chises in  1936. 

In  Jan.  1916  issued  $450,000  6%  gold  notes  to  retire  floating  debt  and 
provide  for  additions,  extensions,  &c.     V.  102.  p.  152. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $6,000,000  ($100) .-       $3,500,000     

Pref$4,000,000($100)  7%  cum Q-M  15  726,000  Sopt  16,  1% 

First  &  ref  mtge  $10,000,000/  1911       5  g  M-N       3,665,000  Nov  1  1931 

g  ($1,000)  sinkingfund--c*lInt.atCont.&Com.Tr.&  S.  Bk.,  Chic,  trust. 
Gold  notes  $1,500,000  ($100.)   1916       6  g  J-J  450,000  July  1  1919 

$500,  $1,000) c*tf\Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chic,  trus. 

Pueblo  Traction  &  Lighting  (  1901       5  g  J-J  1,000,000     Jan  1  1921 

first  mortgage  (closed)  gold] Interest  at  International  Trust  Co.,  Denver, 

($1,000) c*l     trustee,  or  at  Guaranty  Trust  Co..  N.  Y. 

Pueblo  &  Suburban  1st  mort- (   1902       5  g  A-O         1,897,000     Oct  1  1922 

gage  $3,500,000  ($1,000)  gjlnterest  at  International  Trust  Co.,  Denver, 

sinking  fund c*l     trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Stock. — Preferred  stock  is  redeemable  at  110  on  60  days'  notice. 

Bonds. — Of  the  remaining  first  and  ref.  bonds,  $63,000  are  in  treasury 
$2,897,000  are  reserved  for  prior  liens  and  $3,258,000  for  extensions;  $117,- 
000  have  been  redeemed.  Subject  to  call  at  105  and  int.  on  any  int.  day. 
Annual  sinkng  fund  began  Nov.  1  1913,  1%  bonds  certified  1913  to  1915, 
1916  to  1930,  2%.     Entire  issue  of  the  Pueblo  &  Suburban  1st  M.  bonds  is 


subject  to  call  at  104  &  int.  A  sinking  fund  began  in  1909,  which  must 
retire  at  least  $50,000  bonds  per  annum,  said  fund  to  be  invested  in  the 
bonds  in  open  market  at  not  higher  than  104;  otherwise  bonds  can  be  called 
for  the  purpose.  V.  75,  p.  1355.  $407,000  have  been  canceled.  The  gold 
notes  are  redeemable  on  60  days'  notice  on  any  int.  day  on  or  before  July  1 
1^ If  at  101  &  int.;  thereafter  at  any  time  on  like  notice  at  100J^  &  int. 
Additional  notes  may  be  issued  only  when  net  earnings,  after  deducting 
annual  bond  int. ,  are  3  times  the  annual  interest  charge  on  all  notes  out  and 
those  to  be  issued.  V.  102,  p.  152.  Entire  issue  of  Pueblo  Trac  &  Ltg. 
1st  M.  bonds  may  be  called  at  104  &  int.  A  sinking  fund  of  $10,000  annual- 
,?>£?  these  bonds  began  in  1906,  and  may  be  used  to  call  bonds  after  Jan. 
1906  at  104  &int.     See  V.  72,  p.  821.     $100,000  have  been  canceled. 

l^5^?/{.ST-;7~0n  Dref--  l%%  <luar-  from  June  1912  to  Sept.  1916. 
\-« BA?NING-s.-~*'or  year  ending  July  31  1916.  gross.  $1,225,796;    net. 
alter  taxes,  $541,153. 

aeR9£-D-T~°wns  35  miles  of  track,  all  in  city  of  Pueblo.     Gauge,  4  ft. 
1 1  *_/  •  and  "5-lb.  rail.     50  cars,  of  which  40  are  motors.     Has  a  hydro- 
electric power  plant  on  Beaver  Creek  near  Victor  and  steam-electric  power 
houses  in  Canon  City  and  Pueblo. 

OFFICERS.— Pres.,  G.  H.  Harries;  V.-P.  &  Mgr.,  W.  F.  Raber;  Treas.  . 
R.  J.  Graf;  Sec  Herbert  List;  Mgrs.,  H.  M.  Byllesby  &  Co.,  Inc.,  Chi- 
cago, 111.— V.  93,  p.  1460;    V.  94,  p.  1625;   V.  102,  p.  152. 


RALEIGH,  N.   C. 

CAROLINA  POWER  &  LIGHT  CO. 

nRn'A^fnft^-r50'8  as.fiscal  agents  for  the  company. 

ORGANIZATION,  &C— Incorp.  in  North  Carolina  Feb.  19  1908  Suc- 
mS%£r£  Roel?h  S^eet  Ry.  (chartered  1881 .  road  opened  1886)  Ralegh 
Electric  Co..  Central  Carolina,  Power  Co.  and  Consumers'  Light  &  Power 
Co.  On  Nov.  1  1910  acquired  Durham  Light  &  Power  Co. ,  on  May  1  1911 
the  Henderson  Ltg.  &  Pow.  Co.,  and  on  Aug.  1  1911  the  Standard  Gas  & 
x  ■  £v9,0"  which  companies  have  been  merged  into  the  Carolina  Power  & 
Light  Co.  On  Nov.  1  1911  leased  the  Oxford  Elec.  Co.  On  July  11 912 
acquired  the  Goldsboro  lighting  property  (municipal  plant).  Also  owns 
the  entire  common  stock,  except  directors'  shares,  of  the  Yadkin  River 
Power  Co.  (acquired  in  March  1911)  and  the  Asheville  Power  &  Light  Co 
(acquired  in  March  1912). 

Operates  entire  street  railway,  gas  and  electric  light  and  power  service  In 
Raleigh,  gas  service  in  Durham,  light  and  power  service  in  Henderson 
Oxford,  Sanford,  Jonesboro  and  Goldsboro,  and  light  and  power  service 
for  manufacturing  purposes  in  Fayetteville,  Cumberland,  Smithfield 
Selma,  Franklinton,  Roxboro  and  Pine  Level.  The  company  also  supplies' 
under  contract,  the  entire  requirements  of  the  municipal  electric  light  and 
power  systems  in  FayetteviUe,  Smithfield,  Selma  and  Clayton,  and  of  the 
privately  owned  electric  light  and  power  systems  in  Franklinton.  Roxboro 
and  Pine  Level. 

Franchises. — Electric  and  gas  lighting  franchises  in  Raleigh  are  perpetual 
and  that  for  the  railway  extends  to  1945.  The  Durham  gas  franchise  ex- 
tends to  1950.  In  Henderson,  Oxford,  Sanford  and  Jonesboro  the  franchises 
extend  to  1971,  1971,  1942  and  2003,  respectively;  in  Goldsboro,  Smith- 
field  and  Pine  Level  to  1972,  and  in  Fayetteville  franchise  is  perpetual. 

On  March  31  1911  increased  authorized  common  stock  from  $2,500  000 
to  $5,000,000.  and  authorized  preferred  from  $1,250,000  to  $2,500,000. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  com  $5,000,000  ($100) $4,350,000 

Pref$2,500,000  7%cum($100) Q-J  1,058,700  o'cY'IOii 

First  mortgage  gold  $5,000,-/   1908       5  g  F-A  2,756,000  Aug    1  1938 

000  ($500  &  $  1, 000). _c*.tfl Guaranty  Tr.  Co.,N.  Y.,trus.  IntTinN  Y 
Convertible  gold  notes.. c.tff  1908       5  F-A  202,500  Aug    1  1918 

\ Guaranty  Tr.  Co.,N.  Y.,  trus.    Int.  in  N.Y 

Slock. — Of  the  amount  of  preferred  stock  outstanding,  $936,100  is  in 
the  hands  of  the  public. 

Bonds. — $202,500  1st  M.  bonds  are  reserved  to  retire  conv.  gold  notes 
$500,000  are  for  exchange,  bond  for  bond,  for  bonds  of  other  companies' 
uncer  certain  restrictions,  and  remaining  bonds  are  for  impts.,  extensions' 
&c,  at  80%  of  cost  of  same.  Red.  as  a  whole  or  in  part  for  sinking  fund' 
on  any  int.  date  at  105  &  int.  Sinking  fund  1  %  annually  of  bonds  out  from 
Aug.  1  1913  to  Aug.  1  1923;  thereafter  W%.  See  V.  90,  p.  1361.  Conv. 
notes  are  exchangeable  for  1st  M.  bonds  at  par,  at  option  of  company,  when 
annual  net  earnings  are  at  least  twice  the  annual  interest  charge  upon 
bonds  outstanding  and  those  to  be  exchanged. 

Dividends. — On  pref.,  \y%%  quar.  from  July  1  1909  to  Jan.  2  1911,  inch 
In  April  1911  and  quarterly  since,  1M%- 

REPORT. — For  year  ending  Dec.  31  1915,  gross,  $701,079;  net,  after 
taxes,  $260,584;  other  income,  $60,000;  bond  interest,  $131,300;  other 
interest,  &c  (net),  $43,712;  pref.  divs.,  $56,591;  surplus,  $88,981.  Re- 
port in  V.  103,  p.  319. 

ROAD. — Owns  13.7  miles  of  road;  gauge,  4  ft.  8lA  in.  60-70-lb.  T  rails. 
10  open  motor  cars,  11  open  trailers,  13  closed  motor  cars  and  1  miscell. 

5  power  stations  and  9  sub-stations;  capacity  8,050  k.  w.;  218  miles  trans- 
mission lines. 

OFFICERS.— Pres.,  Chas.  E.  Johnson,  Raleigh;  V.-P.'s.  H.  H.  Carr 
and  E.  Clifford  Potter;  Sec.  &  Treas.,  E.  P.  Summerson,  N.  Y.;  Asst.  Sec 

6  Asst.  Treas.,  L.  W.  Osborne,  N.  Y. — V.  98,  p.  838;   V.  99,  p.  815,  1299; 
V.  100,  p.  732.  1670,  1831;   V.  102.  p.  1058;   V.  103,  p.  319. 

(1)  Asheville  Power  &  Light  Co. 

ORGANIZATION.— Incorp.  on  March  25  1912  in  North  Carolina  as 
successor  to  the  Asheville  Electric  Co.  All  the  common  stock  is  owned  by 
Carolina  Power  &  Light  Co.  Does  entire  commercial  and  municipal  elec- 
tric light,  gas  and  street  railway  business  of  Asheville,  and  its  suburbs. 
All  franchises,  except  for  IX  miles  of  street  railway  expiring  in  1952,  are 
perpetual. 

Has  favorable  contract  to  April  1  1918  with  the  North  Carolina  Electrical 
Power  Co.  for  power,  renewable  for  a  further  10-year  period. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000  See  "earns.1 

Pref $1,000,000($100)7%  cum. 500,000  Oct  '16,  \M 

First  mortgage  $5,000,000  g/   1912       5  g  A-O  1,100,000  Apr   1    1942 

($1 ,000) c*.tf  \lnt.  at  U.  S.  Mtge.  &  Tr.  Co. ,  N.  Y  ,  trustee. 

Stock. — All  the  common  stock  is  held  by  the  Carolina  Power  &  Light  Co. 

Bonds. — Remaining  bonds  are  issuable  at  80%  of  cost  of  permanent  im- 
provements or  additions  when  net  earnings  are  twice  int.  charges.  Subject 
to  call  as  a  whole  or  in  part  for  sinking  fund  at  105  &  int.  on  any  int.  day. 
Sinking  fund,  M%  on  Apr.  1  1917  to  1922,  incl.;  1%  1923  to  1927;  l'A% 
1928  to  1932;   2%  1933  to  1941.     See  V.  94,  p.  1316. 

Dividends.— On  preferred,  initial  dividend,  1%%,  paid  July  1912;  same 
rate  quarterly  since  to  Oct  1916. 

EARNINGS. — For  12  months  ending  Dec.  31  1915,  gross,  $439,267;  net. 
after  taxes.  $196,526;  interest  (net),  $52,144;  pref.  divs.,  $35,000;  com. 
divs.,  $60,000;   surplus.  $49,382. 

ROAD. — Owns  19.2  miles  of  standard-gauge  railway,  46  passenger  and 
4  work  cars. 

OFFICERS. — Pres.,  Chas.  E.  Johnson;  V.-P.  &  Gen.  Mgr.,  H.  W 
Plummer;  Sec.  &  Treas.,  E.  P.  Summerson. — V.  94.  p.  982,  1187.  1316. 
1625;    V.  95,  p.  110. 

(2)  Yadkin  River  Power  Co. 

Is  controlled  by  Carolina  Power  &  Light  Co. 

ORGANIZATION. — Incorp.  on  March  20  1911  in  North  Carolina  as 
successor  to  the  Rockingham  Power  Co.,  sold  at  foreclosure.  V.  93,  p.  173. 
Owns  and  operates  hydro-electric  plant  on  the  Yadkin  River,  lighting  and 
power  systems  in  Rockingham,  Hamlet  and  Wadesboro,  N.C.,  and  Oheraw, 
S.  C.,  and  electric  power  service  in  Lumberton  and  Lilesville.  N.  C;  also 
supplies,  under  contract,  the  requirements  of  the  privately-owned  light  and 
power  systems  in  Maxton  and  Laurinburg,  N.  C,  and  of  (ho  municipal 
fighting  system  of  Lilosville.  Also  holds  contract  with  city  of  Lumberton 
to  supply  requirements  of  its  municipal  lighting  and  power  system.  None 
of  the  franchises  expires  prior  to  1971. 

In  June  1915  authorized  capital  stock  was  increased  from  $4,000,000  to 
$5,000,000. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $4,000,000  ($100) $3,310,000     

Pref  $1, 000, 000($100)7%  cum.  _ --  9.000    

First  mtge  $15,000,000  gold/    1911       SgA-O  3.750.000     Apr  1    MM  ! 

($1,000  &  $5,000) -c*&r.tf\lnt.  at  Old  Colony  Tr.  Co..  Boston,  trustee. 

Bonds. — Remaining  bonds  aro  reserved  for  extensions,  &C  Bonds  have 
improvement  fund  of  Vi  %  of  bonds  out  from  Aug.  1  1916  to  1920.  inclusive. 
1%  1921  to  1925,  1H%  1926  to  1930,  and  2%  1931  to  1940.  Subject  to  call 
as  a  wholo  or  in  part  for  Improvement  fund  on  any  int.  day  at  105  &  Int  . 
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PROPERTY. — Placed  In  operation  April  1  1912  a  32,000  h.  p.  develop- 
ment on  Yadkin  River.  184  miles  of  transmission  linos  and  49  miles  distri- 
buting line. 

EARNINGS. — For  12  months  ending  Dec.  31  1915.  gross,  $349,978;  net. 
after  taxes,  $232,851;  bond  Int.,  $175,000;  other  interest  (net),  $10,359; 
surplus.  $47,492. 
.    OFFICERS. — Pres..  Chas.  E.  Johnson:  Sec,  E.  P.  Sunimerson;  Treas., 

.  O.  Potter;  Gen.  Mgr..  H.  H.  Carr.— V.  93.  p.  1267;  V.  100,  p.  2173. 


READING,  FENN. 

EASTERN  POWER  &  LIGHT  CORPORATION. 

ORGANIZATION. — Organized  in  Virginia  March  12  1913  to  acquire, 
mprovo  and  develop  streot  and  interurban  railways  and  other  public  utili- 
ties.    Properties  are  owned  in  Vermont,  New  Hampshire,  Pennsylvania, 
West  Virginia  and  Indiana.     Has  acquired  the  following  properties: 
Reading  Transit  &  Light  Co.  I  Clarendon  (Vt.)  Power  Co. 

West  Virginia  Trac.  &  Elec.  Co.  City    Electric    Lighting    Co.,    Vin- 

Colonial  Power  &  Light  Co.  (Vt.)  cennes,  Ind. 

Olaremont  (N.  H.)  Power  Co.  Vincennes  (Ind.)  Electric  Co. 

Claremont  (N.  H.)  Ry.  &  Ltg.  Co.    | 

At  Dec.  31  1915  company  held  securities  of  the  following  companies: 
_                            .  . .  .     „  Bonds.  Stock. 

Reading  Transit  &  Light  Co.... $800,000  o$3,231,500 


West  Virginia  Traction  &  Electric  Co 

City  Electric  Lighting  Co.  (Vincennes) 200,666 

Claremont  Railway  &  Lighting  Co 150.000 

Claremont  Power  Co 395.(1(10 

Colonial  Power  &  Light  Co 2S3 ,000 

Clarendon  Power  Co 


1,248,700 
300,000 
144,300 
a700,000 
260,500 
280,100 

Total...  $1,828,000   $6,165,100 

a  Preferred  and  common  stock. 

The  Colonial  Power  &  Light  Co.  and  the  Claremont  Power  Co.  operate 
steam  and  hydro-electric  generating  stations,  &c,  in  Cavendish,  Manches- 
ter and  Springfield.  Vt.,  and  Claremont,  N.  H.,  respectively.  The  Clare- 
mont Ry.  &  Ltg.  Co.  does  a  general  passenger,  freight-handling  and  switch- 
ing business  for  various  manufacturing  plants;  franchises  unlimited.  Vin- 
cennes, Ind.,  companies  do  entire  electric-lighting  business  in  that  city; 
franchises  satisfactory,  expiring  in  1931  and  1927. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

CommonSlO. 000,000  ($100).. $5,000,000    

Pref7%  cum$10,000.000($100) Q-M  15  2,350,000    Sept'16,l?i 

Conv  bonds  $2,350,000  gold/    1913       5  g  M-S         2,350,000  Mar  1   1918 

($1,000  and  $500)...c*cptllnt.  in  N.Y.;  Equitable  Tr.  Co.,  N.  Y.,  trus. 

Stock. — Pref.  stock  was  6%  cum.  from  March  1  1913  and  March  1 1916  be- 
came 7%  cum.  $2,350,000  reserved  for  convertible  bonds.  Has  prefer- 
ence for  both  assets  and  dividends,  and  equal  voting  power  with  com.  Pref. 
stock  is  subject  to  call  at  $125  per  share. 

Dividends. — Initial  div.  on  pref.— 1)4% — paid  June  15  1913.  Same 
amount  quar.  toandincl.  March  1916.  In  June  and  Sept.  1916,  \%%  was 
paid. 

Bonds. — Conv.  at  par  into  7%  cum.  participating  pref.  stock  at  any  time 
on  or  after  March  1  1917.  Subject  to  call  at  101  on  any  int.  date  on  30 
days'  notice.  Tax  refundable  in  Pennsylvania.  V.  96,  p.  1020,  1629. 
Secured  by  pledge  of  all  securities  owned  of  controlled  companies  except 
the  pref.  stock  of  the  Reading  Transit  &  Light  Co. 

EARNINGS. — Of  subsidiary  companies  for  12  months  ending  April  30 
1916,  gross,  $3,588,268;   net,  after  taxes,  $1,626,995:   misc.  income"  $20  - 
929;  deductions  (not  including  payments  to  Eastern  Power  &  Light  Com  ) 
$1,179,479;   surplus,  $468,445. 

OFFICERS.— Pres.,  J.  B.  Taylor;  V.-Ps.,  W.  S.  Barstow  and  F.  V. 
Henshaw;  Sec. -Treas.,  A.  P.  Taliaferro,  N.  Y.;  Gen.  Mgrs.,  William  P. 
Bonbright  &  Co.,  N.  Y.  City. — V.  96,  p.  716,  1020.  1629;  V.  97.  p.  1898. 
V.  100,  p.  2085. 

(1)   Reading  Transit  &  Light  Co. 

Eastern  Power  &  Light  Corporation  owns  entire  common  stock. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  March  29  1913  as 
successor  of  the  Reading  Transit  Co.  V.  96,  p.  1022.  Operates  all  the  elec- 
tric lighting  and  power  business  in  Reading  and  Lebanon,  and  also  electric 
urban  and  interurban  railways  in  Southern  Pennsylvania.  Leases  from 
APril  1  1910  for  900  years  the  United  Trac.  Co.  (Reading) ,  Schuylkill  Valley 
Trac.  Co.,  Lebanon  Valley  St.  Ry.  and  Edison  Elec.  Ilium.  Co.  of  Lebanon. 
V-  91.  p-  1513.     For  terms  of  leases  of  first  three  roads  see  separate  com- 

anies  below.     All  the  important  leases  contain  options  to  purchase.     Edi- 

n  Elec.  Ilium.  Co.  lease  calls  for  rental  of  $30,000  per  annum.  Lebanon 
yaHey  St.  Ry .  lease  calls  for  $40,000  rental  per  annum,  and  Schuylkill  Vail. 
•Trac.  Co.  lease  for  $15,000  rental  per  year.  In  July  1914  acquired  the 
Lebanon  Valley  Electric  Light  Co.,  the  operation  of  whose  plant  has  been 
c  ombined  with  that  of  the  Edison  Elec.  Ilium.  Co. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,650,000  ($50) $2,650,000    

Pref  cum  $1,500,000  ($50) 6%  700,000    

1st  ref&imptmtge  $50,000,-/   1913       5  J-D  800,000  Dec  1   1963 

000  ($1,000,  $500)..c*.cpt\Equitable  Trust  Co.,  trustee. 
Car    trust    certificates     "A"  [1912       5  J-J  1  82,500       See  text 

$150,000  ($1,000) c*\Int.  at  Girard  Trust  Co.,  Phila.,  trustee. 

Preferred  Stock. — $700,000  has  been  issued  and  $581,500  is  held  in  treasury 
of  Eastern  Power  &  Light  Corp.;  to  be  issued  from  time  to  time  for  addi- 
tional working  capital. 

Bonds. — Of  the  $50,000,000  auth..  $900,000  are  pledged  as  collateral  to 
secure  demand  notes  and  $19,000,000  reserved  to  purchase  or  refund  under- 
lying securities.  None  of  these  bonds  can  be  issued  for  the  purchase  of 
stock  unless  the  net  rental  at  time  of  purchase  shall  be  equal  to  5%  of 
amount  of  bonds  to  be  issued.  The  remainder  may  be  issued  for  improve- 
ments, &c,  at  80%  of  the  cost.  If  improvements,  &c,  are  made  on  leased 
property,  amounts  of  bonds  issued  shall  not  exceed  70%  of  cost.  They  may 
also  be  issued  to  purchase  first  mtge.  bonds  of  other  corporations  deposited 
with  trustee,  provided  not  less  than  75%  of  stock  of  each  corporation  is 
owned  by  the  company. 

31  Car  trusts  certifs.  8er.  "A,"  due  $7,500  semi-ann.  to  Jan.  1  1922;  $67,500 
paid  off;  subject  to  call  on  any  int.  date  at  101  and  int.  on  60  days'  notice. 
Secured  on  36  cars  costing  approximately  $215,000,  title  remaining  with 
trustee  until  entire  issue  is  paid  off. 

REPORT. — For  year  ending  Dec.  31  1915  (incl.  affiliated  cos.),  gross 
$2,211,409;  net,  after  taxes,  $1,002,380;  other  income,  $8,707;  interest 
rentals,  &c,  $919,985;    pref.  divs.,  $42,000;    surplus,  $49,101. 

ROAD. — System  embraces  218  miles  of  track. 

OFFICERS. — Pres.,  E.  L.  West;  V.-Ps.,  Jos.  B.  Taylor  and  F.V.  Hen- 
shaw; V.-P.  &  Treas.,  Thomas  Oheyne;  Sec.  &  Asst.  Treas.,  J.  R.  Fussel- 
man;  Gen.  Mgrs.,  William  P.  Bonbright  &  Co..  N.  Y. — V.  96.  p.  1022; 
V.  97.  p.  1824,  1899;    V.  101,  p.  1554. 

(a)   United  Traction   (of  Reading). 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were 
given  $75  in  4%  collateral  trust  bonds  of  the  Power  &  Transportation  Co. 
for  every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power  &  Transportation  stock. 

Lease. — On  April  1  1910  was  leased  for  900  years  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Linht  Co.)  at  annual  rental  of  $175, 000  for 
1st  year,  $195,000  2d  year,  $200,000  3d  year  and  $215,000  annually  there- 
after, as  well  as  $1,000  for  maintenance  of  organization.  Reading  Transit 
assumes  all  obligations  of  United  Trac.  Co.  and  its  leased  companies. 

ORGANIZATION. — Incorporated  in  Pa.  on  Dec.  17  1895  in  perpetuity 
to  control  the  Reading  Trac,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co., 
the  Neversink  Mountain  Railway,  Front  &  Fifth  Street  Ry.  Co.,  and 
Birdsboro  St.  Ry.  Co.  The  Front  &  Fifth  St.  Ry.  is  leased  for  999  years 
from  July  1  1903  for  interest  on  $50,000  bonds  and  the  Birdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leasod  the  Heading  &  Southwestern 
Ry.  of  7>S  miles  for  999  years,  for  interest  on  $100,000  bonds  and  12%  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  &  Molmsville 
Electric  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  37H  %  of  the 
gross  receipts,  but  not  in  excess  of  $25,000.     Stock,  $75,000. 

On  Aug.  1  1906  leasod  the  Boyertown  &  Pottstown  Stroet  Railway  Co. 
(completed  May  1908)  for  995  years  for  Interest  on  bonds.  Stock,  $72,000, 
all  of  which  stock  is  owned  by  lessee. 


STOCK  AND  BONDS—      Date.     Interest.     Outstanding.  Last  Div..&c. 

Stock,  $4,000,000  (par  $50) ._ f.p.$4.000,000        See  lease. 

First  M  coll  trust  g  $150,0001    1896       5  g  J-J  149,900  Jan.    11926 

(par  $100  &  $1.000).c*cptl  Real  Estate  Title  Ins.  &Tr.,  Phila.,  Trustee. 
Oley   Valley   Ry  stock  trust/ 5  J-J  1  248,000     July     1931 

certificates    $250,000 \Int.at  Real  Es.T.I.&Tr.Co. .Phila. .trustee. 

Leased  Lines  Securities — 
Birdsboro  St  Ry  M,  $250,0001   1904       5  g  J-J  250,000     Jan.     1934 

gold  ($500  &  $1 ,000)  .c.cptllnt.  at  Colonial  Trust  Co.,  Reading,  Trustee. 
Boyer  &  P  St  Ry  1st  M,  $300.-/   1906       5  g  F-A  300,000  Aug.  1  1936 

000  ($500  &  $1 ,000)gc*cpt  lint,  at  Colonial  Trust  Co.,  Reading,Pa.,Trus. 
Front&5th  St  Ry  1st  M  $50,-/    1903       5  g  J-J  50,000  July   1  1933 

000  g  ($100  &  $500) -c*cpt  lint,  at  Colonial  Trust  Co.,  Reading,  Trustee. 
Adam  &  Mohn  1st  mortgage/   1904       5  g  J-J  75,000  Jan.    1  1935 

$75,000,  g  ($l,000).r*cpt\Int.  at  Colonial  Trust  Co. .Reading,  Trustee. 

Controlled  Properties. — Stock  owned  by  United  Traction,  but  are  operating 
companies  and  pay  their  own  bond  interest. 
Met  Elect  Co  1st  M  $5,000,-/   1909       5  g  A-O         2,779,500  April  1  1939 

000  g  ($500&$1 .000)  .c*cptj  Girard  Trust  Co..  trustee.    Int.  at  Col.  Tr. 
I     Co.,    Reading. 
Oley  Valley  Ry  first  mtge,/  1901       4)A  g  J-J  250,000  July  1  1931 

$250,000  g  ($1,000)  -c*cptllnt.  at  Real  Est.  Title  Ins.&Tr.Co.,Phila.,Tr. 

Neversink  Mountain  bonds../ 4  J-D  100,000  June  1  1931 

\lnt.  at  Colonial  Tr.  Co.,  Reading,  Pa.,  Trus. 

Bonds. — Collateral  trust  bonds  subject  to  call  ax  par  after  3  years.  Int. 
at  company's  office.  The  Birdsboro  Street  Ry.  bonds  may  be  called  begin- 
ning Jan.  1 1914  at  105.  The  Front  &  Fifth  St.  bds.are  redeemable  from 
July  1  1913,  at  105.  They  are  guar.p.&i.by  endorsement  by  United  Traction 
Co.  The  Adamstown  &  Mohnsville  bonds  are  redeemable  from  Jan.  1 
1915  at  105.  The  Boyertown  &  Pottstown  bonds  are  guar.,  p.  &  i.,  by 
endorsement  by  United  Traction.  Remaining  $2,220,500  Metropolitan 
Elec.  Co.  bonds  are  reserved  for  additions.  Subject  to  call  as  a  whole  at 
110  and  int.  Sinking  fund  of  1%  of  bonds  out  operative  from  1914-1919; 
iyi%  from  1919-1928;  2%  from  1928-1938.  $80,500  retired.  Bonds  are 
guaranteed,  p.  &  i.,  by  United  Traction. 

ROAD. — Operates  91  miles  of  track  in  and  between  Reading,  Wo- 
melsdorf.  Black  Bear  and  Stony  Creek;  Reading  &  Southwestern,  7)4  miles. 
142  cars.— V.  76,  p.  1086,  1302;  V.  87,  p.  873;  V.  88,  p.  296;  V.  90,  p.  1172. 

(a)  Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Inc.  Mar.  9  1893  in  Penna.  to  operate  the  Reading 
City  Passenger  Ry.  and  East  Reading  Electric  Ry.,  which  it  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893,  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
Electric  Ry.  for  99  years.  On  Dec.  23  1895  leased  the  Reading  &  Womels- 
dorf  Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years. 
$20,060  for  next  two  years,  and  $30,000  thereafter. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  auth  ($50) J-J  $1,000,000  July'16,75c. 

First  mtge,  $600,000  gold  gu(   1893       6  g  J-J  500,000  Jan.    11933 

Not  subject  to  call c*\Provident  Life  &  Trust  Co.,  Phila.,  Trustee. 

Interest  is  payable  in  Philadelphia  at  Bank  of  North  America  and  in 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phila.  Stock  Exchange.     V.  88,  p.  749. 

Dividends.— In  1900.  2%;  in  1901,  2H  %:  in  1902  and  since,  3%  per  aim. 


LEASED  LINES  SECUR'S 
Reading  City  Passenger  Ry — 

Stock  ($350,000)  (par  $50) 

East  Reading  Electric  Ry — 

Stock .  full  paid  (par  $50) 

Bonds,  $25.000 ...cpt  1897 

Reading  &  Temple  Electric  Ry — 

Stock,  $75,000,  guar.. .cpt  ---- 

1st  mortgage.  $75,000 1894 

Reading  &  Womelsd  Elec  Ry/.  J895 

1st    mortgage, 

gold  ($100,  &c) 


Date.      Interest.    Outstand'g.  Last  Div., &c. 


J-J  $350,000      See  text. 

J-J  100,000      See  text. 

5  J-J  25.000  July  1  1937 

7  A-O  73.700      See  text. 

5  A-O  73,700  Oct.    1  1924 

5  g  J-J  400,000  Jan.    1  1925 


,000, meal  Est.  Title  Ins.  &  Tr.,  Phila..  Trustee. 
Colonial  Tr.  Co.  of  Reading,  Pa. 
■The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899.  inclusive,  10%;  1900  and  thereafter  12%. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7% 
annually  in  dividends,  A.  &  O. 

Bonds Reading  Trust  Co.  is  trustee  for  East  Reading  Elec.  Ry.  bonds 

subj  to  call  in  1927  at  par.  Reading  &  Womelsdorf  bonds  are  subj .  to  call 
at  par  Int.  on  Reading  &  Temple  bonds  is  payable  at  Reading  Trust  Co.. 
trustee.  Coupon  ($100,  $500  &  $1,000).  Gauge  5  ft.  2  M  in.  Rails,  90  lbs. 
ROAD. — Owned  and  leased  48)4  miles  of  track.  V.  64,  p.  177;  V.  88. 
p.  749. 

(b)  Schuylkill  Valley  Traction. — Trolley. 

The  United  Power  &  Transportation  Co.  holds  $499,500  of  the  $500,000 
capital  stock  and  the  entire  $100,000  income  bonds. 

Lease. — Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
(succeeded  by  Reading  Transit  &  Lt.  Co.)  Rental,  $5,000  1st  and  2d  years, 
$15  000  annually  thereafter,  and  $1,000  annually  for  maintaining  organiza- 
tion. Reading  Transit  &  Lt.  Co.  also  assumes  all  obligations  of  Schuylkil. 
Valley  Trac.  and  its  leased  lines. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Sept.  8  1893  as 
successor  to  the  Norristown  Bridgeport  &  Conshohocken  Traction  Co. 
and  on  Jan.  5  1895  chartered  as  present  company.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry..  the  Montgomery  County 
Passenger  Ry..  the  Citizens'  Passenger  Ry..  the  Collegeville  Electric  Street 
Ry.  and  the  Norristown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  is  to  be  maintained,  but  their  bonds  will  be  taken  up 

M  In1Jany  f9C&  leased  for  950  years  the  Roxborough  Chestnut  Hill  &  Norris- 
town Ry  including  that  company's  leases  of  the  Wissahlckon  Electric 
Passenger'Ry.  and  the  Trappe  &  Limerick  Electric  Ry. 

STOCK  AND  BONDS — '       Date.       Interest.     Outstanding.      Maturity. 

i^"iSSSiSS.(SSu-.000:-iT   1895       B-g-F-A"       $PC.A-Ug^945" 
fSl  0001  - -cllnt.  at  West  End  Trust  Co. ,  Phila. ,  Trustee. 

Income   mo'rtgagiriiOO.OOOf  1899       5  arm.  100.000  Aug.  1  1949 

($500)  cpt\West  End  Trust  Co.,  Philadelphia.  Trustee. 

Of  the  $500,666  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norris- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens  Passenger  Ry. 

The  securities  of  the  subsidiary  companies  are  as  follows,  including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY,  &c. —  Miles.       Interest.  Issued.         Maturity. 

Citizens' Pass  Ry  stock  ($50).     6)4       .........        $79,400      ... 

1st  mtge  ($500)  $80,000  gold  -       5  g  F-A        ,80.000  Feb.  1  1925 

guaranteed  \  Subject  to   call   at   105   on   any   int.   date 

[     Interest  at  Norristown  Ti\  Co.,  trustee 


145.900 

100.000  July   1  1924 
Norristown  Tr .  Co. ,  tr. 


Conshohocken  Ry  stock  ($50)  -     5  V% 

1st   M    guar,   prin   &   intf   ----       5J5JrJnr. 

$250.000 cpt\Subj.tocallatl05. 

Montgomery  Co  Pass  Ry  stock     \H 15?'XSx    "7So5 

1st   mtge   $150.000. -cpt{     lHt    6W  i°'2,00^      ^  ♦ 

"  \Int.  at  Albertson  Tr.  &  S.  D.  Co.,  Trustee. 


Norristown  Pass  Ry  stk  ($50) 
First  mortgage cpt 


4)4        75.000 

4)4       6  J-J  75,000  1923 

Int.  at  Albertson  Tr.  &  S.  D.  Co.,  Trustee. 

Bonds  —The  Conshohocken  Ry.  bonds  ($1(10.000)  and  the  Montgomery 
County  Passenger  Ry.  issue  ($15,000)  are  held  by  the  Schuykill  Valley 
Traction  Co. 

ROAD  — Operates  57.0S  miles  of  track,  including  lines  of  above-men- 
tioned companies,  and  also  Roxborough  Chestnut  Hill  &  Norristown. 
Gauge 5ft72}4  in.    Rails 60 and  LOO-lb.Tandgirder.  91  cars,   V.70.P.281. 

(a)   Roxborough  Chestnut  Hill  &  Norristown  Ry.— A  trolley  road. 

The  United  Power  &  Transportation  DO.  owns  4.94,  out  of  the  4.968 
shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuykill  Valley  Traction  at  a  rental  of  94  B0  per  share,  payable  semi-ann. 

ORGANIZATION.— Incorp.  Dec.  2  1895  in  Penna.      In  1898  leased  the 
Wissahlckon  Electric.  31,.   miles,  for  950  years,  rental 
8145  842  stock  l'or  the  first  two  years,  3'  ,    for  lite  next 

the  next  seven  rears  and  5',     for  the  rest    ol    the  term 

S&fiO  000  stock  of  the  Trappe  &  Limerick  Electric  Street  Rj    and  leases  thai 
conwany  for 950 years.     Comprises  22  miles  of  track.     In  June  1890  fileda 


the 

for 
\Ko  owns  the 


Sept.,  1916.] 


ELECTRIC  RAILWAYS 
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Outstanding.     Maturity. 

$1,250,000    

619,600     See  text. 
1,500,000  June  1  1917 


mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  &  Trust  Co 
?Madelphla>  sefuring  5%  gold  bonds  ($1,000)  J.  &  D.  (cpt),  due  June 'l 
i926\*f.sue  reduced  to  $396,000,  of  which  $371,000  was  outstanding  in 
Jan.  1916.     Capital  stock  auth.,  $450,000;  issued,  $248,400;  par,  $50 

Trappe  &  Limerick  Elec.  St.  Ry.  5%  gold  stock  certfs.  due  July  1  193P 
int.  (J.  &  J.)  at  Real  Estate  Title  Ins.  &  Trust  Co.,  trustee.  Auth..  $250  - 
000,  and  outstanding,  $249,000.  Secured  by  deposit  of  $249,000  stock  of 
the  Trappe  &  Limerick  Street  Ry. 

ROAD.— Total  track.  20^  miles;  gauge.  5  ft.  2M  In.  rails,  70  to  90-lb. 
girder.— V.  62,  p.   1042. 

(6)  Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  July  25  1899 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norristown  Ry' 
for  950  years  at  a  rental  equal  to  5%  per  annum  on  capital  stock,  interest  on 
bonds,  taxes  and  $100  maintenance  expenses. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity 

Stock  $250,000  ($50) $250,000       See    text. 

First    mortgage    $250,000    g/   1901       4K  g  J-J  250.000  July  1    1931 

($1 ,000) c*cpt  1  Int.  at  Real  Estate  Title  Ins.  &  Tr .  Co. ,  Phil 

Bonds.— Are  guar.,  p.  &  i.  by  Roxborough  Chestnut  Hill  &  Norristown. 

ROAD. — Length  of  line  13.35  miles. 

(c)  Lebanon  Valley  Street  Railway. — A  trolley  road. 

Lease. — Leased  to  Reading  Transit  &  Lt.  Co.  for  900  years  from  April  1 
1910.  Annual  rental  of  $40,000  and  yearly  payment  of  $500  for  organiza- 
tion, as  well  as  taxes  and  interest  on  bonds. 

ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  of 
the  Lebanon  &  Annsville  Street  Ry.  and  the  Lebanon  &  Myerstown  Stree1 
Ry.  The  United  Power  &  Transportation  Co.  owns  all  the  10,000  shares 
of  the  capital  stock. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  (par  $50) $500,000       See  text. 

First    mortgage    10-30s    gold/   1899       5  g  J-J  500,000  July  1    1929 

($100  $500  &  $1.000)c-cptllnt.  at  Real  Estate  Title  Ins.  &  Tr. Co. .Phils. 

BONDS. — Int.  also  payable  at  Valley  Nat.    Bank,   Lebanon,  Pa. 

ROAD. — Owns  22.08  miles  of  track.  Gauge  5  ft.  3  in.  Rails  50,  75, 
&  90-lb.  girder.     23  cars. 

(d)  Lebanon  Valley  Electric  Light  Co.— Owned  by  Reading  Transi1 
&  Light  Co.     Capital  stock  auth.  and  issued,  $80,000. 

(2)   West  Virginia  Traction  &  Electric  Co. 

Controlled  by  Eastern  Power  &  Light  Corp.,  which  owns  all  of  outstand- 
ing common  stock. 

ORGANIZATION. — Incorp.  in  West  Virginia  on  July  11  1912  and  ac- 
quired the  City  &  Elm  Grove  RR.  (Wheeling)  and  the  Union  Utilities  Co- 
(Morgantown) .  V.  95,  p.  177.  The  City  &  Elm  Grove  RR.  owned  control 
of  the  City  Ry.  Co.,  the  Wheeling  &  Elm  Grove  Ry.,  the  Wheeling  Park 
Assn.  and  the  Suburban  Light  &  Water  Co.  Controls  City  &  Suburban 
Gas  Co.  of  Charleston,  which  was  incorp.  in  Dec.  1912  (auth.  capital, 
$150,000),  and  took  over  the  Virginia  Oil  &  Gas  Co.  Owns  and  operates 
(with  one  unimportant  exception)  all  public  utilities  in  Morgantown  and 
adjacent  communities,  including  electric  light  and  power,  water,  gas  and 
street  railways;  also  operates  street  railways  in  Wheeling,  including  subur- 
ban lines,  and  a  water  and  light  system  serving  suburban  district  adjacent 
to  Wheeling.  Owns  a  33-acre  park.  Holds  under  lease  over  20,000  acres 
of  natural  gas  fields,  about  one-quarter  developed,  with  extensive  systems 
of  gas  wells  and  distribution  equipment.  Franchises:  One  expires  1927; 
others  extend  beyond  1942  or  are  perpetual. 
STOCK  AND  BONDS —      Date.        Interest 

Common  $2,000,000  ($100)..- 

Pref$2,000,000  7%  cum  ($100) 

Coll    notes    $1,500,000    gold/   1915       6  g  J-D 

($1,000   $500    &  $100)--c*\lnt.  at  Bankers  Trust  Co.,  N.  Y.,  trustee 

1st  &  ref  impt  mtge  gold 1915       See  text       See  text       July  1    1945 

City  &  Suburban  Gas  1st  Ml   1912       6  g  M-N  541,000  Nov  1    1932 

$1,000,000  ($1, 000) ---c*tf  lint,  at  Equitable  Trust  Co.,  N.Y.,   Trustee. 

City  &  Elm  Grove  cons  coll/   1906       5  g  J-J  1.119,000  July  1    1936 

tr  M  $2,500,000  g  ($1,000)  lint,  at  Union  Trust  Co.,  Pittsburgh,  trustee. 

Wheeling  &  Elm  Grove  first/   1898       5  M-S  160,500  Mar  1    1928 

mortgage  $225,000 [Sinking  fund  retires  $5,000  annually. 

Wheeling  &  Elm  Grove  M-.-/   1901       5  A-O  794,500  Apr  1    1931 

See  text.     ($1,000)  g--.c*llnt.  pay.  at  Wheeling  Title  &  Tr.  Co.,  trust. 

Un.   Util.   1st  mtge  $1,500,-1    1909       5  g  J-J  1,193,000  July  1    1944 

000  gold  ($1,000) -c*|lnt.  at  Farmers'  L.  &  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — Notes  are  callable  at  100  H  and  int.  on  40  days'  notice.  Tax 
refundable  in  Penn.  Notes  are  secured  by  pledge  of  $1,875,000  1st  ref.  & 
impt.  mtg.  bonds.  These  bonds  are  all  that  have  been  issued  and  bear 
6%  int.  Additional  bonds  are  reserved  (bearing  either  5%  or  6%  interest) 
for  prior  liens  and  for  extensions  and  impts.  at  85%  of  cost  under  certain 
restrictions.  The  City  &  Suburban  Gas  Co.  bonds  are  guar.,  p.  &  i.,  by 
the  West  Virginia  Trac.  &  Elec.  Co.  They  are  red.  as  a  whole  or  part  on 
any  int.  date  at  105  and  int.;  cumulative  sinking  fund  of  2 %  on  outstanding 
bonds  begins  in  1916.  Of  the  City  &  E'm  Grove  cons,  collateral  trust 
bonds,  $1,000,000  are  reserved  to  retire  prior  liens.  Aresubj.  to  call  on  any 
int.  date  at  105  and  int.  V.  83,  p.  491.  The  auth.  amount  of  Wheeling  & 
Elm  Grove  Ry.  mtge.  was  originally  $1,250,000,  but  was  reduced  in  Feb. 
1906  to  $1,000,000.  V.  83,  p.  379,  491,  625.  Of  Union  UtUities  1st  mtge. 
bonds,  $307,000  are  reserved  for  impts.  and  exten.  at  75%  of  cost.  Red. 
at  105  and  int.  on  any  int.  day  on  30  days'  notice.  Sinking  fund  1%  semi- 
ann.  of  bonds  out.  After  setting  aside  1  %  s.-a.  and  payment  of  7%  on  pref. 
and  10%  on  com., s.f. shares  equally  with  any  further  div.  on  com.  VT  90, 
p.  373. 

Dividends. — 7%  per  annum  has  been  paid  on  pref.  stock  since  organiz'n 
EARNINGS. — For  year  ending  Dec.  31 1915,  incl.  subsidiary  companies, 
gross,  $898,498;  net,  after  taxes,  $438,693;  other  income,  $8,515;  int.  on 
bonds,  &c,  $325,252;  surplus,  $121,956. 

ROAD. — Operates  39.5  miles  of  track  in  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  West  Alexander;  also  834  miles  in  Morgantown  and  from 
Morgantown  to  Sabraton;  total  track,  48  miles.  Standard  gauge.  Cars  : 
motor,  74;  misc.,  6. 

OFFICERS. — Pres.,  G.  H.  Walbridge;  V.-P.,  R.  D.  Jennison;  Treas., 
A.  P.  Taliaferro;  Sec.  &  Asst.  Treas.,  J.  R.  Fusselman;  W.  P.  Bonbright  & 
Co.,  Gen.  Mgrs.— V.  95,  p.  177,  298.  362,  619,  1041;  V.  96,  p.  948;  V.  98, 
p.  764;  V.  100,  p.  2087. 

(3)  Claremont  Railway  &  Lighting  Co. — Controlled  by  Eastern 
Power  &  Light  Corporation. 

ORGANIZATION. — Organized  in  1901  and  absorbed  the  Claremont 
Elec.  Ltg.  Co.;  does  a  passenger  and  freight  trolley  business  between  Clare- 
mont Junction  on  the  Connecticut  Valley  Division  of  the  Boston  &  Maine 
and  Claremont. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Capital  stock  $160, 000 $160,000     

Bonds  $1,-000,000 5%  150,000    ..- 

EARNINGS. — For  the  year  ending  Dec.  31  1915,  gross,  $44,393;  net, 
after  taxes,  $8,317. 

OFFICERS. — Pres.,  J.  B.  Taylor;  V.-P.,  G.  H.  Walbridge;  Treas., 
A.  P.  Taliaferro;  Sec.  &  Asst.  Treas.,  J.  R.  Fusselman;  William  P.  Bon- 
bright &  Co.,  Mgrs. 

(4)  Claremont  Power  Co. — Controlled  by  Eastern  Power  &  Lt.  Corp  • 
Furnishes  electric  light  and  power  in  Claremont,  N.  H.     Application  to 

issue  stock  and  bonds  now  pending  before  P.  S.  Comm.  of  New  Hampshire. 

(5)  Colonial  Power  &  Light  Co. — Controlled  by  Eastern  Pow.&  Lt.Co. 
ORGANIZATION. — -Incorp.  in  Springfield,  Vt.,       Owns  and  operates 

electric  light  and  power  properties  in  Cavendish,  Manchester  and  Spring- 
field, Vt.     Hydro-electric  power  station  has  1,500  k.  w. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $260,500     

Firstmtge.  Red.  at  105  &  int./   1913       5  g  M-S  283,000  Mar  1  1943 

on  30  days'  notice lint,  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds  have  sinking  fund  of  1%   per  annum.,  beginning  Mar.  1   1918. 

(6)  City  Electric  Lighting  Co.  of  Vincennes. 
ORGANIZATION.— Incorp.  in  Indiana  Au?.  1  1899:   owns  entire  stock 

of  Vincennes  Electric  Co.  Supplies  light  and  power  to  Vincennes,  Ind. 
Franchises  expire  in  1931. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($100) All  owned  by  Eastern  Power  &  Light  Corp. 

First  mtge  $200,000    Sub j  to]    1913       5  g  M-S  1       $200,000  Apr  28  1943 

call  at  105  &  int.  on  30  days\Eq.Tr.Co.  ,N.Y.,trus.  Int.at  co's  office.N.Y 
Vincennes  Electric  Co.  note..  1915         6  M-N  15,000     On  demand 


hW  S^ecTri™^5  hI85  k'  El  generating  plant  and  transmission 
9  nnn.T.    ^  ic  ™eters-.    Has  municipal  contract,  extending  to  1920  for 

<i,O00i.c.  p.  enclosed  arc  lamps  at  $33  62. 

OFFICERS.— Pres     E.  L.  West;  V.-P.,  R.  D.  Jennison;  Sec.  &  Treas 
F.  L.  Cadou;  Gen.  Mgrs.,  Wm.  P.  Bonbrignt  &  Co.  ^eas.. 


RICHMOND,  VA. 
VIRGINIA  RAILWAY  &  POWER  CO 


¥hJv£ri%^v ION-— Incorp.  in  Virginia  on  July  1  1909,  and  is  successor 
>  ™  Id  ^a  Passenger  &  Power  Co.  sold  at  foreclosure  May  5  1909  V. 
On  Tnl'v  V  ioi  w  r?organization  was  under  plan  given  in  V.  87.  p.  347. 
•a"  t^y tL}^tX^!?k  over  by  consolidation  the  Norfolk  &  Portsmouth 


Trac  On  /intn„hT  ",cl  "y  ™^u™i»uoD  ine  iNonoiK  &  Portsmouth 
June'30  191  n  oW^^h  was  merged  the  Norfolk  &  Atlantic  Terminal  Co.  on 
nref ?-  si<& v \r£Zi  wC,re^d  lts  stock  to  $12,000,000  com.  and  $8,000,000 

Ra^rsTctfon^Mnt  l^lTT if  ^^  °n*^tlJie?'-fo£fc 

o^rM  tSS^1»  (ffo&BSMS 
i££tJH^29  1912  sold  to  Richmond  «&  Rappahannock  Ry.  the  "Seven 


wu  June  ^»  1912  sold  to  Kichmond  &  RanDahahnoek  Rv    tho  "Unvor, 

O 
By>  &l^l^9l-Mn¥^^T^^^?^e^T^  auth^an 


^^ulv-fo^'  F¥* nSw«fctor T  o^So3     V°  95.1:  S 
yOn&JViLu0ct1C1o6    aM  WS.^AW  o_f  thePRichnK 


Richmond 


new  stock  is  held  in  company's  treasury.  V.  103  p  407 
trie  H^t°LCH  nt^0ls  ^uga  lease  practically  the  entire  street  railway,  elec- 
tric light  and  power  business  in  Richmond,  Petersburg,  Norfolk  (all  exceDt 
conn«0f.tyi^lav.BeaCJl)'J?,rtsmoutn  aud  Berkeley;  an  iWurbin  railway 
whil^"18  RIc.hm°nd  and  Petersburg;  a  line  from  Norfolk  to  Sewell's  Point, 
)VU  connection  is  made  by  ferry  %  Newport  News  and  Old  Point  Com- 
ted  f'rancWseCs  busmess  of  Suffolk.  Va.;  the  City  Gas  Co.,  with  unlimi- 

Franchises.— The  Manchester  &  Petersburg  Ry.  franchises  are  perpetual, 
ine  principal  railway  franchises  in  Richmond  expire  in  1926  and  1931 
i  ?> 'Bjerurban  railway  franchise  expires  in  1981 .  The  water  power  rights 
in  Kichmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  im- 
portant rights  for  lighting  in  Richmond  expire  in  1927  and  1928  and  in  Man- 
chesterm  1931.  .  The  Petersburg  lighting  franchises  are  prepetual.  V.  89, 
p-  o29.  Franchises  for  street  railways  in  Portsmouth  expire  in  1926.  1927 
*£   A-  Street  railway  franchises  in  Norfolk  expire  in  1944.     In  1915 

the  City  of  Suffolk  granted  a  new  30-year  franchise  to  do  a  light  and  power 
business  and  made  a  10-year  contract  for  municipal  light  and  power  service 
with  certain  rights  of  renewals .  Negotiations  are  in  progress  with  the  cities 
of  Richmond  and  Norfolk  for  the  entire  revision  of  the  railway  and  light 
and  power  franchises. 

In  Jan.  1913  Virginia  Supreme  Court  held  company  liable  for  the  cost 
of  paving  between  and  two  feet  outside  the  tracks. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common $12,000,000  ($100) A-O       $11,950,500  Oct  '16,  lU 

Preferred  $9,000,000  ($100) J-J  7,879,400  July'16,  3% 

First  and  refunding  mortgage}   1909       5  g  J-J         12,112,000  July  1  1934 

$15,000,000  g($l, 000) -.c* lint,  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 
Richmond  Railway  &  Elec-f   1890       5  32,000  July  1  1920 

trie  first  mortgage IMetropolitan  Trust  Co.,  New  York,  trustee. 

Norfolk  &  Portsm  1st  mtge/  1906       5  g  J-D         6,496.000  June  1  1936 

$8,000,000  ($1,000)  gold-.\Int. at  Baltimore  Trust&Guar. Co. .trustee. 
Norfolk  &  Atlantic  Term  1st /   1899       5  g  M-S  500,000  Mar  1  1929 

mtge  $500,000  gold \Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

Stock. — The  pref.  stock  was  entitled  to  non-cum.  divs.  of  5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cum.  divs.  up  to  6% .  Both  com.  and  pref.  are 
listed  on  the  New  York,  Philadelphia  and  Baltimore  Stock  Exchanges.  V. 
92,  p.  882,  1033,1111.  1375;  V.  93,  p.  230.  See  official  statement  to  N.  Y. 
Stock  Exchange.  V.  92,  p.  1118. 

Bonds. — $68,000  of  the  first  and  ref.  bonds  are  reserved  to  retire  $32,000 
Richmond  Ry.  &  Electric  first  mortgage  (of  which  $15,000  are  in  treasury) , 
together  with  $36,000  Richmond  &  Allegheny  RR.  bonds  which  matured 
Aug.  1  1911  and  are  held  in  treasury  pending  release  of  mortgage  and  ex- 
change for  Virginia  Ry.  &  Power  Co.  bonds.  $8,000  are  in  treasury,  and 
remaining  $2,639,000  reserved  for  future  improvements,  subject  to  certain 
restrictions.  Sinking  fund,  M  %  semi-annually  of  bonds  out  from  1914  to 
1919  and  ]/i%  semi-annually  thereafter;  $173,000,  not  included  in  amount 
reported  outstanding,  held  in  sinking  fund  May  1 1 1916.  Bonds  are  subject 
to  call  at  105  &  int.  V.  92,  p.  1212.  Listed  on  N.  Y.,  Phila.  and  Baltimore 
Stock  Exchanges.  V.  94,  p.  125;  V.  96,  p.  1425;  V.  100.  p.  557.  Unissued 
Norfolk  &  Portsmouth  1st  M.  bonds  of  1906  may  be  issued  for  acquisitions, 
extensions  and  improvements,  but  not  over  $500,000  in  any  one  year. 
A  sinking  fund  of  y%%  per  annum  of  outstanding  bonds  began 
June  16  1916,  which  is  to  be  invested  in  the  bonds.  Are  subject  to  call  at 
110  and  int.  on  any  int.  date  upon  60  days'  notice.  Bonds  are  listed  on 
Phila.,  Boston,  Bait,  and  Pittsb.  Stock  Exchanges.     V.  83,  p.  492. 

Dividends.—  On  pref.,  first  div.— IK %— paid  July  1  1910.  In  1911, 
1912  and  1913,  5%.  In  1914,  5M%.  In  1915  and  1916,  6%.  On  com- 
mon first  div.— 1%— paid  Oct.  1911.  In  1912,  2%.  In  1913  to  1916. 
incl.,  3%. 

EARNINGS. — Of  combined  properties  for  year  ending  June  30.  Report 
for  1914-15  given  In  V.  101.  p.  1551. 

1915-16.         1914-15.         1913-14.         1912-13. 

Fare  passengers. 62,271,603     65,695,197     64,532,079 

Free   passengers Not  771,537  923,137  872,491 

Transfers -  available.       13,934.578     14,752,959     15.245,285 

76,977,718     81,371,293     80,649.855 

Gross   earnings $5,645,158     $5,109,622     $5,156,048     $4,864,107 

Operating  expenses 2,676,179       2,469,074       2,465,908       2,316,988 

..  $2,968,979     $2,640,548     $2,690,140     $2,547,119 
96,610  80,919  80,910  86,704 


Net  earnings. 
Other  income.  . 


Net  income --  $3,065,589     $2,721,467     $2,771,050     $2,633,823 

Taxes,  interest,  &c $1,742,668     $1,636,418     $1,615,460     $1,500,501 

Depreciation.- 100,000  100,000  100.000  100,000 

Preferred  divs (6%)472,752(6%)472 ,752(5^)423 ,456(5%)384 ,960 

Common   dividends.--(3%)358.482(3%)358.482(3%)358,493(2K)298,749 
Direct  charges  to  P.  &L.  (?)  62,546  83,685  50.144 

Surplus (?)  $91,269         $189,956        $299,469 

ROAD. — The  company  operates  253.291  miles  of  single  track;  488  passen- 
ger and  47  service  cars.  Also  owns  valuable  park  properties  and  other  real 
estate.  Rails,  95,  109-lb.  girder  and  60,  70  and  80-lb.  T.  6  power  stations 
and  10  sub-stations,  combined  capacity,  62,300  k.  w. 

OFFICERS. — Chmn.  of  Bd.,  Frank  Jay  Gould,  Tarrytown,  N.  Y.;  Pres., 
Thomas  S.  Wheelwright,  Richmond;  Vice-Presidents,  Fritz  Sitterding.  of 
Richmond,  and  R.  Lancaster  Williams,  Baltimore;  V.-P.  &  Gen.  Counsel, 
Henry  W.  Anderson,  Richmond;  Sec.  &  Treas..  Geo.  B.  Williams,  Rich- 
mond; Asst.  Sec.  &  Asst.  Treas.,  Geo.  H.  Taylor,  New  York;  Gen.  Aud.  Sc 
Asst.  Treas..  W.  J.  Kehl;  Asst.  Gen.  Aud.,  A.  E.  Dickson.  General  office, 
Richmond,  Va.  N.  Y.  office,  149  Broadway.— V.  100,  p.  142,  557,  1259. 
1673;  V.  101,  p.  1093,  1274,  1551,  1715;  V.  103,  p.  146,  407,  494. 

(1)    Norfolk  Railway  &  Light. 

Lease.— Was  leased  on  June  1  1906  to  Norfolk  &  Portsmouth  I  ruction  Co. 
(since  consolidated  with  Virginia  By.  &  Power  Co.)  for  99  years,  rental 
being  (in  addition  to  all  fixed  charges),  $10,500  each  June  1  and  Doc.  1 
from  June  1  1906  to  June  1  1907,  inclusive,  and  increasing  to  .>19,o00  s.-a. 
on  Dec.  1  1912  and  thereafter.     V.  82,  p.  1323. 

ORGANIZATION. — Incorporated  in  Virginia  on  Nov.  2  1S99  as  a  con- 
solidation of  the  following:  Norfolk  Street  BR.,  Norfolk  &  Ocean  \  lew  Ry.. 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  (  O.  Owns  entire 
stock  of  the  Norfolk  Light,  Heat  &  Power  Co.  Street,  railway  franchises 
expire  in  1944  except  a  small  portion  of  mileage  m  Norfolk,  which  expires 
in  1934  Electric  light  franchise  expires  In  1930.  The  company  controls 
the  street  railway ,  electric  lik'ht  Ing  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  to  Willoughby  Spit  and  connects  with  steamer  to 
Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of  tho  stock 
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of  the  City  Gas  Co.  of  Norfolk,  remaining  shut's,  989,  owned  by  Virginia 
By.  \-  I'ow.  Co.  On  Aug.  30  1904  the  C'iiy  Gas  Co.  purchased  the  Uorkoloj 
Gas  Co.      V.  79.  p.  90S.     Stock  is  listed  on  Philadelphia  Stock  Exchange. 

STOCK  AND  BONDS —      Date.       Interest.    Outstanding.     Maturity- 

Stock  $1,050,000  ($25) (i  J-D  $1,050,000  Juno  '16,3';;, 

Virginia  Electric  Co.  1st  intgof    1898       5  A-O  10,000  April  1  1928 

$500,000  gold  ($1,000) lint,  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  trustee. 

Norfolk  Street  1st  cons  mtgel    1898       5  g  J-J  1,040,000     Jan  1  1944 

$1,000,000  gold  ($1,000) -cllnt.  at  Merc.  Tr.  &  Dep.  Co..  Bait.,  trustee. 
Norfolk  Rj  &  LI  Ls1  consmte     1S99       5  g  M-N        2,950.000  Nov  1   1949 

$4,000,000  g  (.$1,000)  sf.c*\lnt.  at  Internat.  Tr.  Co.,  Baltimore,  trustee. 

Citv  Gas  Co  first  mortgage-- I    6  J-D  500,000     June    1926 

\U.  S.  Mortgago  &  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  Norfolk  By.  &  Light  first  consol.  mtgo.  $1,050,000  is  ro- 
servod  to  retire  underlying  bonds.  Sinking  fund  began  Nov.  1  i909,  and 
provides  for  the  purchase  of  IV,  of  outstanding  bonds  each  year  at  110  or 
less.  See  V.  70,  p.  584.  $240,000  of  bonds  reported  outstanding  held  in 
sinking  fund  April  30  1916.  $103,000  Norfolk  Street  ER.  bonds  were  also 
in  sinking  fund  as  of  April  30  1916. 

OFFICERS. —Pres.,  Thomas  S.  Wheelwright;  V.-Ps.,  Caldwell  Hardy 
and  F.  Sitterding;  Sec.  &  Treas.,  W.  J.  Kohl.— V.  81,  p.  508;  V.  82,  p.  75, 
1041.  1323.  

ROCHESTER,  N.  Y. 

NEW  YORK  STATE  RAILWAYS.— (See  Map  on  page  113).— Of  th0 
com.  stock,  $13,604,300  (also  $600  pref.)  owned  by  N.  Y.  C.  &  H.  R.  RR 

ORGANIZATION. — Incorporated  in  New  York  on  March  22  1909  as  a 
consolidation  of  the  Rochester  Ry.  Co.,  the  Rochester  &  Sodus  Bay  Ry.  Co. 
and  the  Roch.  &  Eastern  Rapid  Ry.  Co.  (as  per  plan  V.  88,  p.  53.  823,  945.) 
and  on  Oct.  14  1912  the  P.  S.  Comm.  approved  the  further  merger  with  the 
Utica  &  Mohawk  Valley  Ry.,  Oneida  Ry.,  Syracuse  Rapid  Transit  Ry.  and 
Rochester  &  Suburban  Ry.,  all  of  whose  stocks  had  already  been  owned. 
V.  95,  p.  1040. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  & 
Brighton  RR.,  the  Cross-Town  RR.  and  the  South  Park  RR.,  and  leased 
the  Rochester  Electric  Ry.  from  July  1  1894  for  50  years,  at  a  rental  of  8% 
on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one-quarter 
of  such  excess. 

On  March  10  1910  Pub.  Ser.  Comm.  authorized  an  increase  in  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subur- 
ban Ry.  (stock  $420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000),  which  controls  the 
Canandaigua  Gas  Light  Co.  See  V.  90,  p.  914,  1425.  In  Jan.  1912  ap- 
plied to  Public  Service  Comm.,  2d  Dist.,  for  authority  to  increase  stock  to 
$24,362,500.     V.  94,  p.  68.     Permission  was  not  granted. 

The  following  is  a  list  of  the  stocks  owned  by  the  N.  Y.  State  Railways: 
Schenectady  Railway  Co $2 ,050 ,000  or    50  %         of  whole  amount 


East  Side  Traction  Co. 

Onondaga  County  Fair  Assn 

Syracuse  Land  &  Steamboat  Co.  _ 

Syracuse  &  Valley  Land  Co 

Valley  Amusement  Co 

Utica  Hotel  Corporaton 

Driving  Park  Land  Association.. 

Glen  Haven  Improvement  Co 

Ontario  Light  &  Traction  Co 

Rochester  Electric  Railway  Co 

Canandaigua  Gas  Light  Co 

City  of  N.Y.4K  %  coup.corp.stk. 


100% 

8% 
100% 
100% 
100% 

2.09% 

2.00% 

100.00% 

100.00% 

87.35% 

6.1% 


300,000 
600 
10,000 
4,450 
300 
5,000 
250 
14,500 
100,000 
174,700 
3,050 
55,000 
On  June  26  1912  the  P.  S.  Comm.  authorized  the  company  to  execute  a 
new  4}4%  first  consol.  50-year  mtge.  for  $50,000,000  (authorized  by  stock- 
holders on  Aug.  24  1912),  and  on  Oct.  28  1912  authorized  the  issue  of 
$6,925,000  of  the  bonds  to  refund  $4,500,000  bonds  of  1910  and  to  cover 
purchase  of  remaining  Syracuse  Rapid  Tran.  Ry.  com.  and  pref.  stock  not 
already  owned,  and  to  reimburse  treasury  for  previous  expenditures  for 
Syracuse  pref.  stock.     V.  95,  p.  48;   V.  94,  p.  1384,  768. 

Franchises  in  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

Contract  for  Power. — Power  for  all  lines  is  supplied  under  a  long-term  con- 
tract with  the  Roch.  Ry.  &  Lit.  Co.,  whose  entire  com.  stock  is  owned  by 
Mohawk  Valley  Co.  (in  turn  owned  by  N.  Y.  C.  &  H.  R.  RR.).  The  Roch. 
Ry.  &  Lt.  Co.  has  the  following  securities:  Stock  auth.  and  issued,  $6,500,- 
000  com.  and  $3,000,000  pref.  Consol.  M.  5s,  dated  1904,  auth.,  $16,000,- 
000;  issued,  $9,921,800.  See  V.  92,  p.  730.  In  March  1916  the  Roch. 
Ry.  &  Lt.  Co.  applied  to  P.  S.  Comm.  for  permission  to  acquire  the  stocks 
of  the  Canandaigua  Gas  Lt.  Co.,  Eastern  Monroe  Elec.  Lt.  &  Gas  Co. 
and  Despatch  Ht.,  Lt.  &  Power  Co.  and  merge  these  companies  into  its 
corporate  organization,  and  to  increase  its  capital  stock  by  $1,000,000  to 
carry  out  the  plan.  Also  asked  for  auth.  to  take  over  all  but  the  railroad 
physical  property  of  the  Ontario  Light  &  Traction  Co.     V.  102,  p.  1347. 

On  Feb.  19  1915  the  P.  S  .Comm.  denied  the  city  of  Rochester's  applica- 
tion for  an  order  directing  the  company  to  reduco  its  fare  in  the  Rochester 
zone  from  5  to  3  cents  during  rush  hours.     V.  100,  p.  643. 

For  P.  S.  Commission's  decision  dismissing  complaints  of  residents  of 
Oneida,  Chittenango  Station,  Syracuso  and  other  places  asking  lower  fares, 
commutation  and  school  rates,  &c,  see  V.  101.  p.  213. 
Favorable  Jitney  Decision. — See  V.  102,  p.  2167. 
Date. 


STOCK  AND  BONDS— 
Common  $19,997,700  ($100) . . 
Pref  $3,802,500  ($100)  5%cum 
1st  cons  M  Ser  A  $50,000,000  (   1912 

gold  ($1,000) c*&r* 


Interest.     Outstanding.      Maturity. 
Q-J  $19,952,400  Oct. '16,  134 

Q-J  3,862,500  Oct. '16,  1M 

4.V2  g  M-N    12,748,000  Nov  1   1962 
J  Security   Trust   Co.   of  Rochester,   trustee. 
(Interest  at  Treasurer's  office.  New  York. 
Rochester    Ry    Consolidated     1890       5  g  A-O  2,700,000  April  1  1930 

Mortgage  $3,000,000  ($l,-{ Interest  at  Treasurer's  office,  New  York. 

000)  gold c*  I  Mercantile  Trust  Co.,  New  York,  trustee. 

Roch   Ry   2d   M   $1,500,0001    1893       5  g  J-D  1,500,000  Dec   1   1933 

gold  ($1,000) c*llnt.  at  Security  Tr.  Co.,  Rochester,  trustee. 

Rochester  City  &  B  1st  mtgef   1889       6  A-O  175,000  April  1  1919 

$500,000  ($500) 1  Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 

Utica  &  Mohawk  Vail  1st  M|    1901       4H  g  M-S     2.268,000  Sept  1  1941 

$4,000,000    gold     ($1 ,000) \  Interest  at  Harris,  Forbes  &  Co.,  New  York; 

c* cannot  be  called  I      New  York  Trust  Co.,  New  York,  trustee. 

Utica  Belt  1st  mtge  $500,0001   1889       5  M-N  500,000  Nov  1   1939 

gold  ($1,000) llnterest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Utica  Belt  2d  mtge  $200,0001    1891       5  J-J  39,000     Jan  1  1931 

gold  ($500) c llnterest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Herk  Mo  Ilion  &  Frankfort/  1895       5  g  J-J  150,000     Jan  1  1926 

mtge  g  $150,000  ($l,000)c*llnt.  at  Farmers'  Loan  &  Tr.  Co..  N.Y.,  trus. 
SyracRT  1st  M  ($3,250,000)1    1896       5  g  M-S         2,500,000  Mar  1  1946 

gold  ($1,000) c*\Guaranty  Trust  Co.,  New  York,  trustee. 

do     2d  mtge  $750,000  ($1.-/  1900       5  g  J-J  654,000    Jan  1  1930 

000)  gold c*llnt.  at  Citizens  Sav.&  Tr.Co.,Clev.,  trustee. 

People's  RR  first  mortgage  j   1891       5  J-J  750,000     Jan  1  1921 

gold  ($750,000) llnterest  at  Merchants'  Nat.  Bank,  Syracuse. 

East  Side  Traction  1st  Ml    1899       5  J-D  250,000  June  1  1929 

$250,000  ($1,000)  gold. -\lnt.  at  Citizens  Sav.&  Tr.  Co.,  Clev.,  trustee 

Real  estate  mortgages 36,000    

Ontario  Light  &  Traction  Co. — 
Ontario  Lt  &  Trac  1st  mtgef   1901       3H  M-N  4,000  May  1  1927 

$10,000  ($500). ...cla  R.  C.  Leffingwell,  trustee. 

Canandaigua  El  Lt&  RR  1st |    1897       3«  J-J  150,000  July  1   1927 

mtge  $150,000  ($500) c\6  Int.  at  Citizens  Cent.  Nat.  Bk.,  N.  Y.City. 

Canandaigua  El  Lt  &  RR  1st (  1897       6  J-J  35,000  July  1   1927 

mtge  $50,000   ($500) c\b  Int.  at  Citizens  Cent.  Nat.  Bk.,  N. Y.City. 

a  Interest  is  payable  to  the  Mohawk  Valley  Co.  only. 

b  Rochester  Trust  &  Safe  Deposit  Co.,  Rochester,  N.  Y.,  trustee. 

Stock. — Preferred  stock  can  be  increased  only  with  consent  of  two 
thirds  of  outstanding  preferred  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  increase.  Stock  is  subject  to  call  at  110 
upon  any  div.  day  on  30  days'  notice.  V.  88,  p.  945.  Both  stocks  are 
listed  on  N.  Y.  Stock  Exch.     See  official  statement,  V.  92,  p.  951. 

Bonds. — Of  the  first  consol.  bonds,  $13,486,000  are  reserved  to  rotlre 
underlying  bonds.  The  remaining  bonds  may  bo  issued  for  oquip.,  impts., 
&c,  to  the  extent  of  90%  of  the  cost,  and  for  acquisitions  at  actual  costs, 
provided  in  each  case  that  the  annual  net  incomo  (incl.  not  inc.  on  securities 
owned)  shall  bo  1  >£  times  the  annual  int.  chargo  on  all  bonds,  incl.  underly- 
ing bonds  then  outstanding  and  any  add'l  1st  consols,  desired  to  be  issued. 
Ser.  A.  bonds  are  rod.  at  105  &  int.  on  60  days'  notice.  V.  95,  p.  120S;  are 
listed  on  N  Y .  Stock  Exch;  exempt  from  Stato,  county  and  municipal  taxes. 
Rochestor  Ry.  2d  M.  bonds  cannot  be  called. 

Syracuse  Rap.  Tran.  2d  M.  bonds  are  subject  to  call  on  any  interest  dato. 


Dividends.  IH%  on  pref,  paid  July  1909  and  quar.  since  to  an  incl. 
Oct.  1916.  On  com.,  l>/,%  quar.  from  July  1910  to  July  1914;  Oct.  1914. 
1%.  (V.  99,  p.  894).  In  1915,  4%;  in  1916,  Jan.,  1%;  April,  \\i%; 
July.  IX.%;  Oct.,  \\i%. 

KEPORT. — Combined  statement  of  operations  for  years  end.  Doc.  31 
(aftor  allowing  for  inter-company  charges) .  For  1915  report,  see  V.102,p.603 


1915.  1914. 

Gross  earnings.. 7, 264, 675  7.595,002 
Exps.&  deprec'n4,487,270  4,600.573 
Taxes 456,578      496,660 


Net  earnings. 2.320,827  2,497,769 
Non-op.rev.  (net)    166,904      165,467 


Gross  income. 2.487,731  2,663.236 
Deduct    interest 

and  rents 1,389.120  1,355.466 


1915. 
$ 
Schenec.  Ry.  sur., 
N.Y.S.Rys.pro- 
portion,  50%-.£)r.l5,163 
Ont.L.&  Tr.Co. 
sur.,N.Y.S.Rys. 
portion,  100%.         7,091 


1914. 

$ 


18,993 


2,453 


Tot.net  income.l. 090, 539  1,329,216 
Deduct — 
Pref.divs.(5%)..    193.125      193,125 
Com.  divs (4)797.880(5)997,350 


Net  income. .1,098 ,6 11  1,307.770  Balance,  surplus  99,534  138,741 
ROAD. — On  Dec.  31  1915,  operated  337.61  miles  of  railway,  of  which 
270.08  miles  owned  and  67.53  miles  leased.  Miles  main  single  track, 557 .70 
(of  which  414.93  miles  owned  and  142.77  leased);  sidings,  25.65  miles;  total 
track  mileage,  583.35.  Miles  of  railway  owned,  leased  and  operated  by 
subsid.  cos. ,  in  addition  to  mileage  operated  directly  by  N.  Y.  State  Rys.: 

Owned.    Leased.  Operated. 

a  Rochester  Electric  Railway 4.69  

a  Ontario  Light  &  Traction  Company 2 .53  

6  Schenectady  Railway  Co 59.78  9.58         69.36 

a  East  Side  Traction  Company 6.44  

Total... .73.44  9-58         69.36 

a  Leased  to  N.  Y.  State  Rys.     b   N.  Y.  State  Rys.  owns  a  half  interest. 

Has  858  passenger,  19  express  and  126  other  cars  and  40  snow-plows; 
total,  1043. 

OFFICERS. — President,  Horace  E.  Andrews,  New  Y'ork;  Vice-Presi- 
dents, John  Carstensen,  Walter  N.  Kernan  and  R.  M.  Searle;  Treas- 
urer, M.  S.  Barger,  N.  Y.;  Sec.  and  Gen.  Aud.,  J.  C.  Collins,  Roches- 
ter; Asst.  Treas.,  C.  A.  Tucker,  Rochester;  Asst.  Sec.  H.  L.  Reichert.  N.  Y. 
— V.  98,  p.  913,  1684;  V.  99,  p.  894;  V.  100.  p.  305,  399,  475,  549,  643;  V. 
101,  p.  213;  V.  102,  p.  522,  603,  1060,  2167;  V.  103,  p.  1033. 

(1)  Schenectady  Railway. — A  trolley  road. 

Entire  stock  is  owned  jointly  by  the  N.  Y.  State  Rys.  and  the  Del.  & 
Hud.  Co.,  one-half  by  each.     V.  80,  p.  652;  V.  87,  p.  286,  545;  V.  88,  p.  54 

ORGANIZATION. — Incorporated  in  New  York.  A  reorganization  on 
Feb.  11  1895  of  Schenectady  Street  Ry.  Co.,  which  was  chartered  in  1886. 
Controls  the  entire  street  railway  business  in  Schenectady  and  owns  and 
operates  double-track  lines  to  Albany,  Troy  and  Ballston  Spa,  and,  under 
traffic  agreements  with  the  Hudson  Valley  Ry.,  from  Ballston  Spa  to 
Saratoga  Springs.  Has  trackage  rights  over  the  United  Traction  Co.'s 
tracks  into  Albany  and  Troy.     Franchises  perpetual. 

Favorable  Decision  Regardiing  Fares. — On  May  21  1914  the  P.  S.  Comm. 
dismissed  the  complaint  of  the  city  against  the  company  in  which  an  order 
was  asked  compelling  the  company  to  sell  six  tickets  for  a  quarter  instead 
of  a  straight  rate  of  five  cents.     V.  98,  p.  16.09.     See  also  V.  100.  p.  231. 

In  Feb.  1916  issued  $2,256,000  5%  1st  M  30-year  gold  bonds  to  refund 
the  $2,000,000  4M  %  1st  M.  bonds  of  1901  called  for  payment  March  1 1916. 
V.  102,  p.  887. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock $7 ,000,000  ($100) -- $4,100,000  June'16,  IK 

First    mortgage    $20,000,000/    1916       5  g  M-S         2,256.000  Mar    11946 

gold  ($1,000) c*-ntf\U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — $744,000  additional  bonds  may  be  issued  to  retire  floating  debt 
and  for  other  corporate  purposes.  Remainder  of  first  $5,000,000(Ser."A") 
may  be  issued  from  time  to  time  for  cash  cost  of  extensions  and  permanent 
improvements.  Bonds  in  excess  of  $5,000,000  may  only  be  issued  for  80% 
of  cost  of  extensions,  &c,  under  conservative  restrictions,  and  may  bear 
interest,  not  exceeding  6% ,  and  be  callable  under  such  terms  and  conditions 
as  the  directors  may  determine.  Ser.  "A"  bonds  are  callable  at  102>^  and 
int.  on  any  int.  date  on  and  after  March  1  1919.  Exempt  from  N.  Y. 
State,  county  municipal  personal  property  taxes.     V.  102,  p.  887. 

Dividends. — Initial  div.— 2 K  %— in  1906;  1907  and  1908,  none,  in  1909. 
4%;  1910,  6^%;  1911  and  since,  6%  per  annum. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $1,178,216;  net, 
after  taxes,  $324,691 ;  other  income  (loss) ,  $52;  charges,  $108,964;  dividends 
$246,000;  deficit,  $30,325. 

ROAD. — Operates  139.86  miles  of  track,  of  which  114.35  miles  owned 
and  25.51  miles  operated  under  traffic  agreements.  70,  75.  78  and  80-lb. 
T  girder  rail.  Has  agreement  with  Fonda  Johnstown  &  Gloversville 
Ry.  Co.  (electric  division)  whereby  latter  company  operates  its  cars  into 
Schenectady.  Does  a  package  express  business  through  controlled  Electric 
Express  Co.     Operates  185  motor  and  33  other  cars. 

OFFICERS. — Pres.,  Horace  E.  Andrews;  V.-P.,  Clifford  S.  Sims;  Gen. 
Mgr.,  J.  F.  Hamilton;  Sec,  Treas.  &  Purch.  agt..  J.  H.  Aitkin;  Gen.  Aud., 
J.C.Collins,  Rochester;  Aud.,  F.  E.  Belleville.— V.  88.  p.  54;  V.  97,  p.  952. 
V.  98,  p.  301,  1609;  V.  100,  p.  231;  V.  102,  p.  523,  801,  887. 


BUFFALO  LOCKPORT  &  ROCHESTER  RY. 

ORGANIZATION. — Incorporated  on  June  22  1905  in  New  York.  Is 
a  consolidation  of  the  Albion  Elec.  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry.  A  financial  readjustment  was  made  In  Jan. 
1911  whereby  the  co.'s  bonded  debt  was  reduced  from  $3,400,000  to  $2,- 
750,000  and  all  past-due  coupons  (first  default  Aug.  1  1909),  incl.  the  one 
due  Feb.  1  1911,  and  all  equip,  notes  were  canceled.     V.  91.  p.  1710. 

On  Oct.  22  1914  Allen  &  Peck,  Inc.,  Syracuse,  N.  Y.,  took  over  tho 
management  and  operation.  . 

Majority  of  stock  has  been  deposited  with  the  Equitable  Trust  Co., 
N  Y.  under  voting  trust  agreement  for  3  years  from  July  15  1915-  Trus- 
tees, E.  R.  Wood,  Toronto;  F.  W.  Roebling  Jr.,  Trenton  N.  J.;  and 
William  Nottingham.  Syracuse  -_~_-  .  ,  ,„,„ 

Default. — Int.  on  the  1st  M.  5%  bonds  was  again  defaulted  Aug.  1  1916. 
See  statement  by  Pres.  Allen  and  Sec.-Treas.  W.  W.  Foster  in  V.  103,p.75S. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common $2,500,000  ($100)..- $2,500,000     

Pref  $1,500,000  0 %  non-cum 1,500,000 

1st  mtge  $4,000,000  gold...  I    1904       5  F-A  2,799,000  Feb     11954 

($1  000)  ...c*tf  lint,  at  Lincoln  Trust  Co.,  Trustee. 

Secondmortg'age". f   1915       6  J-J  200,000  July   1  1920 

\Equitable  Trust  Co.,  Trustee. 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  110  &  accrued  int.  on  any  int. 
day  on  3  mos.'  notice. 

EARNINGS. — For  years  end.  June  30  (see  V.  103 1  p.  753): 


June  30.  Gross 

Year —  Earnings. 

1915-16- $399,176 

1914-15.- -  436.134 

1913-14 416,102 


Net  (after        Other         Interest,        Balance. 
Taxes).        Income.    Rentals,  &c.     Deficit. 
$147,395         $819         $192,413         $44,199 
165,506  668  187,282  21.108 

117.798  950  173.239  54,491 

ROAD. — Operates  about  58  miles  botwoon  Rochester  and  Lockport. 
Rails  70  to  80-lb. 

OFFICERS. — Pres.,  C.  Loomls  Allen,  Syracuse;  V.-P.,  F.  A.  Dudley. 
Niatrara  Falls  N.  Y.:  Sec.-Treas.,  W.  W.  Foster,  Rochester;  Gen.  Mgr., 
L  Pg  Barnes!  Rochester;  N.  Y.— Y.  89.  p.  347:  V.  91.  p.  1710;  V.  92.  p.  321; 
V.  103.  p.  753,  758.  

ROCHESTER  &  MANITOU  RR. 

ORGANIZATION. — Incorporated  on  Aug.  12  1908.  Acquired  property  of 

the  Rochester  Charlotte  &  Manitou,  sold  at  foreclosure  July  21   1908. 

STOCK    \M>  liONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $00,000  ($100) ----       ;---.-.-xf-        *K«',wJn  nilVVTKo 

First  mortgage  $60,000  gold     1909       5gM  N  .8,000   Maj    l  1929 

($500  and  $1,000)—  c»ntf \lnt.  at  Seeuritj  Prusl  <  o.,  Rochester,  trustee 
BONDS  — $°  000  bonds  remain  unissued        No  sink.  fund.      Bonds  arc 

subject  bo  call  at  106  and  Int.  on  8  weeks'  notice 
OFFICERS    -Pros.,   Henrj    w     Wedel;  Sec    and  Treas.,   Kendall  B. 

Castle;  Supt.,  Geo.  M.  Wegman.  -  v.  BT,  p.  -">l.r>.  \  ■  ss-  r    1314. 


Sept.,  1916.  J 
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ROCK  ISLAND,  ILL. 
MISSISSIPPI   VALLEY  RY.   &   POWER  CO. 

ORGANIZATION'.—  Incorp.  in  Delaware  July  1  1915  to  take  ovor  the 
Rock  Island  Southern  Ky.,  the  Aledo  Terminal  Ry.,  the  Rock  Island  Aloxis 
Ry.  and  the  Edwards  River  1'ower  Co.  (all  formerly  oporated  by  the  Rock 
Island  Southern  Ry.),  as  per  plan  of  readjustment  in  V.  101,  p.  449. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  stock  $2. 500, 000 ._ $2,291,060 

Preferred  stock  S2.000.000. 1.079,524  " 

lSt&refM  ($100,  &C) c*(    1915       5  J-J  1.812.600  July    11945 

(Int.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 

Voting  Trust. — The  common  and  preferred  stocks  have  been  deposited 
in  a  voting  trust.  Trustees:  Henri  O.  Morand,  A.  C.  Chambers,  T.  P. 
Gay  lord.  J.  J.  Fleming,  J.  A.  Hanley,  M.  A.  Walsh,  C.  H.  Walsh  and 
Will  H.  Clark. 

Bonds . — $300,000  of  bonds  may  be  issued  for  immediate  cash  requirements 
and  these  will  have  a  prior  lien  in  the  event  of  foreclosure.  Provision  is 
made  for  their  retirement  out  of  the  sinking  fund  or  by  the  sale  of  other 
bonds  as  soon  as  possible,  the  bonds  taken  in  exchange  for  the  old  securi- 
ties then  becoming  an  absolute  first  lien.  Additional  bonds  may  only  be 
Issued  for  betterments,  exts.,  &c,  under  carefully  guarded  restrictions. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Chic. 
Rock  Island  &  Pac.  Ry.  at  Monmouth  Junction,  31  miles,  and  thence  op- 
erating into  city  of  Rock  Island,  a  distance  of  22  miles,  over  line  leased  for  25 
years  from  C.R.I.&P.  Ry.  which  has  been  electrified.  Also  7  miles  from 
Gilchrist  June,  to  Aledo  and  6  miles  from  Alexis  Jet.  to  Alexis.  Total 
miles  of  single  track  operated,  72.29.  Has  connections  for  Davenport, 
la.,  Moline  and  Galesburg,  111.  10  pass.,  243  freight,  2  express  and  freight 
and  7  work  cars;  7  steam  locomotives.  75-85-lb.  rails.  Also  operates  the 
power  house  located  at  Edwards  River. 

OFFICERS. — Pres.,  J.  J.  Fleming,  Burlington,  Iowa;  V.-P.,  T.  P. 
Gaylord,  Fittsburgh;  Treas.,  H.  C.  Morand,  N.  Y.  C;  Sec,  M.  A.  Walsh. 
Clinton,  Iowa. — V.  101,  p.  449. 

ROCKLAND,  ME. 

MAINE  RAILWAYS,    LIGHT  &  POWER  CO. 

ORGANIZATION. — Organized  in  Maine  June  3  1914  as  a  holding  com- 
pany to  control  street  railway,  electric  lighting,  gas  and  hydro-electric 
properties. 

Owns  86  To  of  the  stock  of  the  Rockland  Thomaston  &  Camden  Street 
Ry.  and  the  entire  (850,000)  stock  of  the  Norway  &  Paris  Street  Ry.  Owns 
and  operates  a  gas  plant  in  the  city  of  Rockland  and  furnishes  electric 
light  and  power  in  the  city  of  Rockland,  towns  of  Camden,  Rockport 
Thomaston,  Warren,   Norway  and  Paris.     V.  99,  p.   1832. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  (8100)  $500,000 $250,000     .... 

Pref  6%  cum  ($100)  $500,000 250,000  SeeVext 

Coll  bonds  $260,000  ($500  &/    1914       5  J-J  170,500  July    1  1919 

$1,000)  red  any  time  at  102\Int.  at  Union  Safe  Dep.  &  Tr.  Co.,  trustee. 

Dividends. — 6%  is  being  paid  on  preferred  stock. 

Earnings. — Of  controlled  properties  for  12  mos.  ending  June  30  1915 
gross,  $239,092;  net,  after  taxes,  $83,053;  fixed  charges,  $37,927;  surplus 
$45,126. 

OFFICERS.— Pres.,  William  T.  Cobb;  Treas.,  F.  H.  Bradford;  Clerk, 
J.  H.  Drummond.  Address,  Union  Mutual  Bldg.,  Portland.  Me. — 
V.  99.  p.  1832. 

(1)  Rockland  Thomaston  &  Camden  Street  Ry. — An  electric  road. 
In  Feb.  1901  consolidated  with  the  Knox  Gas  &  Electric  Co.  and  made  a 

new  mortgage  for  $800,000,  from  the  proceeds  of  which  the  old  bond  issues 
of  both  companies  were  retired.  86%  of  the  stock  is  owned  by  the  Maine 
Railways,  Light  &  Power  Co. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $400,000  ($100) $400,000  See  text 

1st  mortgage    $800,000  gold/   1901       4  g  J-J  800,000  Jan     1  1921 

($500  and  $1,000)---Ccptllnt.  at  Union  S.D.&Tr.Co.,  Portland,  trust. 

Bonds. — -No  sinking  fund  and  bonds  cannot  be  called. 

Dividends. — Are  being  paid  quarterly  at  the  rate  of  5%  per  annum. 

ROAD. — Operates  23.925  miles  of  track  from  Warren  through  Thomaston 
to  Rockland,  Rockport  and  Camden.  In  Sept.  1901  purchased  "Oak- 
lands,"  a  park  of  75  acres,  for  purposes  of  a  pleasure  resort.  20  pass. ,  1  ex- 
press car,  8  freight  cars,  2  work  cars,  3  snow  plows  and  1  combination  car. 

EARNINGS. — For  year  end.  June  30  1915.  gross.  $209,814;  net,  $73,917; 
charges,  $32,701;  surplus,  $41,216. — V.  72,  p.  392;  V.  98,  p.  1246;  V.  99, 
p.  1833. 

(2)  Norway  &  Paris  Street  Ry. 

ORGANIZATION.— Chartered  in  Me.  Nov.  14  1894.  Also  does  elec- 
tric light  business.     Entire  stock  owned  by  Maine  Rys.  Lt.  &  Pow.  Co. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Capital  stock  $50,000  ($100) $50,000 

First  mortgage _cf    1896       4  J-J  18,000  1916 

lint,  at  Union  S.D.&Tr.Co. , Port., Me. ,  Trus. 

Second  mortgage cf   1905       5  J-J  20,000  1925 

lint,  at  Augusta  (Me.)  Trust  Co.,  Trustee. 
Oxford  Lighting  Co  1st  mort-J   1897       4  M-S  80,000  1917 

gage  ($1,000) c\Int.  at  Union  S.D.&Tr.Co. .Port., Me. .Trus. 

EARNINGS.— For  year  end.  June  30  1915.  gross,  $29,278;  net,  $9,135; 
charges,  $5,225;  surplus,  $3,910. 

ROAD. — Operates  2.13  miles  of  line  between  Norway  and  Paris,  40-lb. 
T   rail.     Standard    gauge. 


ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Georgia  on  Nov.  30  1906  as  suc- 
cessor to  the  City  Electric  Ry.  V.  83,  p.  1591.  Furnishes  light  and  power 
to  city  and  private  individuals.  Franchises  expire  1985;  street  railway 
franchises  practically  exclusive.  In  1916  canceled  the  old  first  and  consol. 
mortgages  and  made  a  new  first  mortgage  as  shown  below: 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Common,  $1,000,000  ($100) Q-J  $650,000        See  text 

Pref,  $100,000  ($100),  7%  cum 100,000 

First  mtge,  $3,000,000.  goldf   1916       5  g  A-O  850,000  April  1  1946 

($500  and  $1,000)-. .c*cpt{Int.  at  Spencer  Trask  &  Co.,  New  York,  or 
I     Fidelity  &  Columbia  Tr.  Co.,  Louisv.,  Tr. 

Bonds. — Redeemable  in  whole  or  part  at  105  and  int.  on  any  int.  date  on 
60  days'  notice.  Sinking  fund,  1%  of  outstanding  bonds  annually,  begin- 
ning Oct.  1  1917,  for  retirement  of  bonds  at  not  exceeding  105  and  int.,  or 
investment  in  new  properties,  &c,  against  which  no  bonds  may  be  issued. 
Remaining  $2,150,000  are  reserved  for  not  exceeding  80%  of  cost  or  fair 
value  of  additional  property  or  equip.,  or  add'ns.  exts.,  impts.,  &c.  under 
conservative  restrictions.     V.  103,  p.  61. 

Dividends.— In  1909.  2%:  1910,  1%;  1911,  3%;  1912,  6%;  1913,  5%. 
In  1914  and  since  to  April  1916, 1%  quarterly.     No  later  information. 

EARNINGS. — Forcal.  year  1915,  gross,  $179,449;  net,  aft.  tax.,  $86,291. 

Properly. — Operates  12.1  miles  of  street  railway  line  in  Rome,  Ga.,  incl. 
extensions  to  Lindale  and  Scales  Works.  Standard  gauge;  90-lb.  girder 
and  60  &  70-lb.  T  rails.  Also  complete  and  well-equipped  electric  lighting 
system.  Power  plant  has  generating  capacity  of  1,750  k.  w.  (held  in  re- 
serve). Has  long  term  contract  for  power  with  Eastern  Tennessee  Power 
Co.  Also  owns  an  amusement  park  of  25  acres  and  a  driving  park  of 
20  acres. 

OFFICERS. — Pres.,  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush, 
Louisville,  Ky.;  Supt..  H.  J.  Arnold,  Rome. — V.  88.  p.  101,  565;  V.  92. 
p.  596;  V.  93,  p.  590,  1726;  V.  102,  p.  2167;  V.  103,  p.  61,  146. 

ROSLYN,  LONG  ISLAND,  N.  Y. 

NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Now  York  on  Aug.  6  1902  as  the 
Nlneola  Roslyn  &  Port  Washington  Traction  Co.  In  Mar.  1912  Public 
Service  Comm.  approved  the  making  of  a  now  mtge.  and  the  issuance  of 
$800,000  bonds  thereunder;  also  auth.  the  issuance  of  $757,500  additional 
stock  (V.  94.  p.  698;  V.  93,  p.  940).  The  now  bonds  wore  issued  In  April 
1914,  part  of  the  proceeds  being  used  to  retire  the  $350,000  1st  M.  bonds 
of  1907.  On  Jan.  9  1014  authority  was  obtained  for  $81,850  additional 
stock;  $10,000  for  working  capital  not  issued. 


Decision. — For  P.  S.  Commission's  decision  holding  that  it  had  no  power 
to  modify  the  terms  of  a  franchise  granted  by  a  municipality  in  the  com- 
pany's petition  for  an  increase  in  fare  from  10  to  15  cts.  between  Mineola 
and  Port  Washington,  soo  V.  101,  p.  923. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,250,000  ($50) $979,350     

New  mtge  .$3,000,000  g  rod  at  f    1912  5%  800,000  Mch  1  1952 

102  on  any  interest  day \Citizons'  Sav.  &  Tr.  Co.,  Cleve..  trustee. 

EARNINGS. — For  year  end.  June  30  1916,  gross,  $166,347;  net,  after 
taxes,  $48,624;  other  income,  $1,179;  int.,  rents,  &c,  $47,771;  surp.,  $2,032. 

ROAD. — Operates  from  Flushing  to  Whitestone  and  from  Flushing 
through  Bayside,  Douglaston,  Little  Neck,  Manhasset,  Roslyn,  Mineola 
and  westbuxy  to  llicksville,  with  branch  to  Port  Washington;  aI>o  branch 
Flushing  to  Whitestone;  total  track,  37.72  miles.  Road  opened  for  opera- 
tion Nov.  1907.  Standard  gauge;  70  and  103-lb.  girder  rail.  Cars  (motor 
19,  other  3),  22.     Owns  power  station  with  2,000  k.  w.  turbine. 

OFFICERS.— Pres.  &  Gon.  Mgr.,  Geo.  A.  Stanley;  V.-P.,  Benj.  A. 
Hegeman  Jr.;  Sec.  Jas.  A.  MacElhinnv,  N.  Y.;  Treas.,  Geo.  F.  Scofield. — 
V.  91,  p.  871;  V.  93,  p.  940;  V.  94.  p.  698;  V.  97,  p.  1824;  V.  101,  p.  923. 

RUTLAND,  VT. 
RUTLAND  RAILWAY,  LIGHT  &  POWER  CO. 

$1,679,100  of  the  stock  is  owned  by  the  General  Gas  &  Electric  Co., 
which  see  in  our  "Rv.  &  Ind."  Section. 

Interests  identified  with  the  company  have  acquired  the  Fair  Haven 
Elec.  Co.  and  the  Carvers  Falls  Pow.  Co.,  both  free  from  bonded  debt. 

ORGANIZATION. — Is  a  consolidation  in  Feb.  1906  of  the  Rutland 
Street  Ry.,  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  acquired  the  entire 
$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83. 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  all  the  Rutland  public  utilities.  V.  86,  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2 .000 .000  ($100) $1,700,500  See  text 

First     mortgage     $2,000,000/   1906       5  g  M-S         2.000.000  Mch  1  1946 

gold  ($1,000) c*\Int.  at  Lincoln  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Bonds  are  redeemable  at  110  and  int.,  as  a  whole  or  in  amount  s 
of  not  less  than  $50,000,  on  any  int.  day  after  March  1  1916.  Sinking 
fund  began  March  1  1916,  providing  for  annual  payments  increasing  from 
M%  to  2%  of  bonds  out. 

Dividends.— In  1913,  4%;  1914,  3.35%;  none  since. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $376,241,  net,  after 
taxes,  $129,461;  interest  on  funded  debt,  &c,  $107,027;  surplus,  $22,434. 

ROAD. — Owns  and  operates  30.5  miles  or  track  In  Rutland  and  West  Rut- 
land, extending  to  Fair  Haven  and  Poultney  on  New  York  State  line,  with 
extension  to  Lake  Bomoseen.     Standard  gauge.     60-lb.  T  rail.     29  cars. 

OFFICERS. — Chairman  of  Board,  G.  Tracy  Rogers;  Pres.,  W.  S.  Bar- 
stow;  V.-P.  &  Gen.  Mgr.,  Byron  I.  Burt;  Sec.  &  Treas.,  C.  H.  West. — 
V.  93,  p.  1022.  1601;  V.  94,  p.  124.  1120;  V.  95.  p.  112;  V.  101.  p.  1093. 


ST.  ALBANS,  VT. 

ST.  ALBANS  &  SWANTON  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  May  1912  in  Vermont  as  successor  to  the 
St.  Albans  Street  Ry.,  sold  at  foreclosure  on  Apr.  27  1912.  Controls  entire 
street-railway  business  in  St.  Albans  and  Swanton.  Charter  permits  the 
carrying  of  baggage,  express  and  mail;  also  the  right  to  operate  street  rail- 
ways in  Franklin  and  Chittenden  counties,  Vermont.  Stock  authorized, 
$200,000;  outstanding,  $125,000. 

EARNINGS. — Of  St.  Albans  Street  Ry.,  for  cal.  year  1915,  gross, 
$33,925.     In  1914,  gross,  $34,907.     In   1913,  gross,  $33,777. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay,  on 
Lake  Champlain,  to  City  of  St.  Albans,  and  to  Swanton.  60  and  70-lb. 
T  rail. 

OFFICERS. — Pres.,  F.  A.  Persons,  Greenfield.  Mass.;  V.-P.,  Fuller  C» 
Smith,  St.  Albans;  Sec.  Elmer  Johnson,  St.  Albans;  Treas.,  Walter  R. 
Dame,  Clinton,  Mass.;  Gen.  Mgr.,  F.  C.  Wilkinson,  St.  Albans,  Vt. 


ST.  LOUIS,  MO. 

UNITED  RAILWAYS  CO.  OF  ST.  LOUIS. 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  in  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  changed  its  name  to  above  on  July  10  1899. 
On  Dec.  31  1906  absorbed  the  St.  Louis  &  Suburban  Ry.,  giving  its  pref. 
stock,  share  for  share,  for  the  stock  of  that  company.  The  United  Rys. 
guarantees  the  $4,500,000  gen.  mtge.  bonds  of  the  St.  L.  &  Sub.  Ry.  See 
V.  83,  p.  39;  V.  84,  p.  105.  In  1908  acquired  a  controlling  interest  In  the 
Missouri  Electric  Co.,  successor  to  the  St.  Louis  St.  Charles  &  Western 
RR.,  which  was  sold  at  foreclosure  in    July  1905. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  in  operation  in  St. 
Louis.  For  franchise  situation,  see  V.  103,  p.  839.  The  co.  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  in 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79,  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates.  Voting 
trust  has  expired  and  common  stock  has  been  issued  for  trust  certificates. 

Under  this  plan  the  $20,000,000  refund,  and  impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  issued,  were  canceled, 
and  in  their  place  the  same  company  issued  $10,000,000  of  5%  improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  in  rank  to  that 
of  its  general  mtge.  These  improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  impt.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  it  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776.- 
000  3-year  collateral  trust  notes  of  the  Transit  Co. ,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  improvements. 

Power. — Power  is  purchased  from  the  Union  Electric  Light  &  Power  Co. 
and  the  Electric  Co.  of  Missouri  (successor  to  the  Miss.  River  Power  Dis- 
tributing Co.).     See  V.  103,  p.  839,  for  future  requirements,  &c. 

Mill  Tax  Decision. — The  U.  S.  Supreme  Court,  on  April  10  1916  dismissed 
the  company's  appeal  from  the  decision  in  the  Missouri  courts  which  upheld 
the  ordinance  by  which  the  citv  collects  a  tax  of  one  mill  on  each  passenger 
fare.  V.  94,  p.  418:  V.  95.  p.  1124;  V.  99.  p.  1053:  V.  100.  p.  400;  V.  102. 
p.  1437.  On  June  16  1916  the  co.  paid  in  full  the  $1,839,205  judgment 
obtained  by  the  city  for  taxes  from  1903  to  1910.  with  Interest.  Judgments 
for  taxes  since  1910.  amounting,  with  int.,  to  about  $1,500,000  have  not 
yet  been  awarded.  Suits  have  been  filed  by  the  city  and  will  probably 
come  up  for  trial  in  the  Fall  of  1916.     V.  103.  p.  839. 

Universal  Transfers. — The  new  system  of  universal  transfers  wont  Into 
effoct  July  1  1914  under  the  ordinanco  passed  some  time  ago.     V.  99.  p.  50. 

In  May  1916  the  Mo.  P.  S.  Comm.  auth.  the  St.  Lous  &  Suburban  Ry. 
to  issue  $1,000,000  Gon.  M.  5s  of  1903  to  take  up  and  pledge  under  that 
mortgage  the  Sl.ODO.ooo  bonds  Issued  by  the  si .  Louis  &  Meramac  Ry.  Co. 
for  refunding  its  $1,000,000  1st  M.  6s,  which  fell  due  May  8  1916.  The 
$1,000,000  St.  L.  &  Sub.  bonds  are  held  in  the  United  Cos.  treasury  for 
future  use. — V.  102,  p.  2255.  Tho  $200,000  Southern  Electric  5s  maturing 
Aug.  1  1916,  were  paid  off  and  a  like  amount  of  United  Rys.  Is  were  issued 
and  placed  in  troasury. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  com  $25,000,000  ($100) $24,913,800     

Stock     preferred     5%     cumul 

$20,000,000  ($100) i    5  Q-T  16.383.200  S 

Gen     1st    mtge    $42,000,000     1899       I  (2.031,000  July   1  1934 

($1,000)    gold cHMnt.  at  St.  Louis  Union  Trust  Co.,  trustee, 

Cannot  be  called.  ■<  North  American  Co     Nevi  York 

Improvement      bonds     gold     L904       5gA-0         9,800,000  Oct      11024 

($1,000)   St  Louis  Trat]  Mercantile  Tr.  Co.,  St.  Louis.  Trustee 

Oo  c*tfl     oral  North  American  Co  .  Nen    x 
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Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3.- 
603,300  is  held  in  the  treasury.  Preferred  was  listed  on  the  New  York 
Stock  Exchange  on  June  1  1905.  Of  the  $45,000,000  gen.  first  mortgage 
bonds  originally  authorized,  $3,000,000,  which  had  been  previously  re- 
served for  the  purpose  of  retiring  bonds  of  the  St.  Louis  &  Suburban  Sys- 
tem, in  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
issue  now  $42,000,000,  of  which  $9,970,000  are  reserved  for  the  retirement 
of  underlying  liens.  Of  the  amount  reported  outstanding,  the  company 
owns  $1 ,681 ,000.  The  bonds  are  secured  by  all  the  stocks  of  the  constitu- 
ent companies,  and  by  direct  mtge.  lien  upon  their  property  and  franchises. 
In  1903  the  gen.  mtge.  bonds  were  listed  on  the  N.  Y.  and  Philadelphia 
stock  exchanges  (see  V.  76.  p.  980;  V.  89,  p.  995),  and  in  April  1906  the 
St.  Louis  Transit  Co.  impt.  bonds  were  listed  on  the  N.  Y.  Stock  Exchange. 
The  impt.  bonds  are  guar.,  p.  &  i.,  by  the  United  Rys.  Co.;  $200,000  are 
in  treasury. 

BOND   ISSUES  OP  CONSTITUENT   COMPANIES. 

Lindell  System —  Date.        Interest.     Outstanding .      Maturity. 

Lindell  Ry  1st  M  $1,500, 000 /    1891       4}4  g  F-A   $1,500,000  Aug    11921 

gold  ($1,000) c*&rntf  (Interest  payable  in  New  York  and  St.  Louis. 

Comp'nH  UD&M  T  IstMf    1893       5  g  J-J  1.000.000  July    11923 

($1,000)  g  (extend'd)c*ntf\lnt.  at  St.  Louis  Un.  Tr.  Co..  Trustee. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgef   1893       6  g  J-D  3,500,000  June  1  1918 

$3,500,000  gold c*ntf  (Int.  at  Miss.  Valley  Trust  Co.,  St.  Louis. 

National  System — 
St  Louis  RR  first  mtge  curf    1890       4^  M-N       1,948,000  May  1  1920 

$2,000,000   ($l,000)---ntfilnt.  at  Miss.  Valley  Trust  Co.,  St.  Louis. 
Cass  Ave  &  Pair  Grounds  1st     1892       4'A  g  J-J       1,800,000  July    11922 

extended   M   $2,000,000   g{ Int.  at  Northern  Trust  Co.,  Chicago,  trustee, 

($1,000)  sinking  fund  guar |      and  St.  Louis  Union  Trust  Co.,  St.  Louis. 

prin. &int  (Nat  Ry)..c*ntf  [ 

St.  Louis  &  Sub.  System — 
St. Louis  &  Suburban  cons  Mf   1891       5  g  F-A  2,000,000  Feb     11921 

$2,000,000g  ($1,000)  c*ntf-| Interest  at  Amer.  Trust  Co.,  Boston,  Trus- 
(     tee;  redeem,  at  105  any  interest  date. 
St  L  &  Sub  gen  mtge  $7,500,-1   1903       5  g  A-O         4,500,000  April  1  1923 

000  gold  ($1,000)  guar.c*tf\Int.  at  Miss.  Val.  Tr.  Co..  St.  Louis,  Trustee 

Of  the  St.  Louis  &  Sub.  Ry.  gen.  mtge.  for  $7,500,000,  $2,000,000  are  re- 
served to  retire  prior  liens  and  $1,000,000  are  in  treasury.  V.  76,  p.  332. 
The  St.  Louis  &  Meramec  River  in  April  1903  made  a  mortgage  securing 
$3,000,000  bonds,  all  of  which  have  been  deposited  with  the  trustees 
as  additional  security  under  the  St.  Louis  &  Suburban  general  mort- 
gage of  1903.  St.  Louis  RR.  bonds  originally  were  5%  bonds,  maturing 
May  1  1910,  but  they  were  extended  for  10  years  to  May  1  1920  at  4>£  % . 
V.  90,  p.  448.  The  Lindell  Ry.  1st  mtge  were  originally  5%  bonds  matur- 
ing Aug.  1  1911,  but  were  extended  10  years  to  Aug.  1  1921  at  4J^%.  V. 
93,  p.  106.  Cass  Ave.  &  Pair  Grounds  1st  M.  were  originally  5s  maturing 
July  1  1912,  but  they  were  extended  for  10  years  at  4}4  %  •  $200,000  have 
been  redeemed.  V.  94,  p.  913,  1509,  1764.  Comp'n  Heights  Un.  Dep.  & 
Mer.  Term.  1st  M.  were  originally  6s,  due  July  1  1913,  but  were  extended 
10  years  at  5%.  V.  96,  p.  1774.  Red.  at  10214  and  int.  on  60  days'  notice; 
p.  &  i.  guar,  by  United  Rys.     St.  Louis  Union  Co.,  trustee. 

Dividends. — First  div.,  of  1M%  on  pref.,  April  10  1900  and  the  same 
amount  quar.  to  July  10  1910,  incl.;  none  since.  V.  91.  p.  718;  V.  93,  p.  591. 

ROAD. — On  Jan.  1  1916  owned  total  of  457.54  miles  of  track  (including 
the  St.  Louis  &  Suburban) ,  of  which  344.89  miles  are  in  the  city  and  112.65 
in  the  country. 

EQUIPMENT. — Has  1,358  passenger  cars,  9  special  cars,  10  mail  and  7 
express  cars,  8  snowplows  and  33  snow-sweepers,  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1,589. 

REPORT. — For  report  for  first  half  of  1916,  showing  condition  of 
property,  &c,  see  V.  103,  p.  839. 

6  Mos.  end.  June  30 Years  end.  Dec.  31 — 

1916.  1915.  1916.  1915. 

Revenue  pass.  carried.-124. 188. 149  114,663,483  232,771,390  248,040,033 

Transfer  passengers 66,312,251     60,158,867  124,043.205  127,444,829 

Gross  earnings... $6,211,306     $5,762,404  $11,681,200  $12,450,925 

Deduct—  Oper.  expenses  $3,421,879     $3,403,145     $6,839,047     $7,354,806 

Depreciation 745,357  627,054       1,337,309       1,289,930 

Taxes 403.735  359,112  749,833  767.794 

Net  earnings. $1,640,335     $1,373,093     $2,755,011     $3,038,395 

Other  income 50,346  48,220  98.484  87,901 

Total  net  income $1,690,681     $1,421,313     $2,853,495     $3,126,296 

Interest  on  bonds,  &c.     1,282.714       1,306,193       2,587,968       2,618,255 

Surplus $407,967        $115,120        $265,527        $508,041 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Richard  McCulloch;  Sec.  &  Treas., 
James  Adkins;  Auditor,  H.  P.  Taylor.  Directors,  J.  I.  Beggs,  Jas.  D. 
Mortimer,  Murray  Carleton,  H.  S.  Priest,  D.  R.  Francis  Jr.,  Richard  Mc- 
Culloch, A.  C.  Brown,  Henry  P.  Hilliard,  James  Adkins,  Breckenridge 
Jones  and  A.  L.  Shapleigh. — V.  100,  p.  142,  400,  557,  643,  807,  1439.  1834; 
V.  101,  p.  214;  V.  102.  p.  802,  969.  1437,  2167,  2255;  V.  103,  p.  494,  839. 

(1)  Missouri  Electric  RR. 

Controlled  by  United  Rys.  Co.  of  St  .Louis. 

ORGANIZATION. — Incorporated  in  July  1908  in  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905,  on  behalf  of  a  syndicate.  Stock,  $1,000,000,  all  out- 
standing. A  $1 ,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $700,000  are  outstanding.  Company  operates 
about  20  miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft. 
10  in.  60  and  70-lb.  T  and  girder  rail.  Pres.,  Richard  McCulloch. — V. 
87,  p.  226,  480.  

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  &  St.  Louis  County  Bridge  Co.,  whose  property  was  bid  in  at 
foreclosure  sale  on  Feb.  29  1908,  for  the  bondholders,  at  $300,000.  V.  86, 
p.  669.  The  Missouri  Electirc  pays  the  Bridge  Co.  5  cts.  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock $200,000  ($100) $200,000 .. 

1st  mortgage  $300,000  ($500)1    1909       5  g  J-J  200,000  Jan     11929 

gold c*.  (Commonwealth   Trust   Co..   trustee. 

Bonds. — $100,000  bonds  are  reserved  for  betterments;  subj.  to  call  at  105. 

PROPERTY. — Bridge  across  Missouri  River  2,700  ft.  long,  between 
City  of  St.  Charles  and  St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres.,  W.  C.  Fordyce;  Sec.  &  Treas.,  W.  V.  Delahunt. — 
V.  86,  p.  669;  V.  87,  p.  227;  V.  88.  p.  56. 


SALT  LAKE  CITY,  UTAH. 

UTAH  POWER  &  LIGHT  CO. 

Controlled  through  ownership  of  all  the  outstanding  common  and  2d  pref. 
stocks,  except  directors'  shares,  by  the  Utah  Securities  Corporation,  which 
see  in  our  "Railway  and  Industrial"  Section. 

ORGANIZATION. — Incorp.  in  Maine  Sept. 6  1912.  Owns  all  the  bonds 
and  capital  stock,  except  directors'  shares,  of  the  Western  Colorado  Power 
Co.  and  all  the  stock,  except  directors'  shares,  of  the  Utah  Light  &  Traction 
Co.  Leases  for  99  years  from  Jan.  1  1915  the  electric  light  and  power  and 
gas  properties  of  the  latter.  With  its  controlled  companies  operates  in  an 
extensive  territory  in  Utah,  Southeastern  Idaho  and  Southwestern  Colo- 
rado, serving  more  than  100  communities,  including  Salt  Lake  City.  Ogden. 
Provo,  Logan,  Park  City,  American  Fork,  Eureka,  Bingham  and  Lehi, 
Utah;  Idaho  Falls,  Rexburg,  Preston  and  Montpelier,  Idaho,  and  Durango, 
Telluride,  Montrose,  Ouray  and  Delta,  Colorado;  total  population  served 
estimated  at  250,000.  Supplies  power  to  the  Salt  Lake  &  Ogden  Ry., 
Salt  Lake  &  Utah  RR.  and  the  Ogden  Logan  &  Idaho  RR.,  and  numerous 
industrial    enterprises. 

Franchises  are  satisfactory.  In  Salt  Lake  City  franchise  extends  to  1955; 
in  Ogden  to  1965. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  stock  ($30.000,000) $30,000,000    

Prefstock7%  cum  ($5,000,000) 7  Q-J         3,000,000  Oct'16.1M  % 

2d  pref  stock  ($10,000,000). 7,837,000    

1st    M    ($100,000,000)    gold?  1914       5  g  F-A        17.500,000  Feb    11944 

($1,000)    c*&rlGuaranty  Trust  Co.,  N.  Y.,  trsutee. 


Stock. — 7%  cum.  pref.  stock  is  red.  at  1 15.  The  2d  pref.  stock  as  a  whole 
or  in  part  may  cease  to  be  subordinate  to  the  pref.  stock  upon  vote  of  the 
directors,  whenever  net  earns,  for  12  consecutive  months  within  the  14 
months  immediately  preceding  any  application  are  2  3^  times  the  div.  re- 
quirements on  the  pref.  stock  then  outstanding,  and  the  additional  pref. 
stock  to  be  issued  in  exchange  for  the  2d  pref.  stock. 

Bonds. — Remaining  bonds  may  be  issued  at  par  only  for  80%  of  cost  or 
permanent  impts.,  exts.  or  add'ns  when  annual  net  earns,  are  twice  the  int. 
on  bonds  outstanding  and  proposed  to  be  issued.  Red.  at  105  and  int.  on 
any  (nt.  date  after  Feb.  1  1919.  Sink,  fund  beginning  Dec.  31  1916  as 
follows:  1916  to  1918,  1%  of  bonds  out;  1919  to  1933.  2%;  1934  to  1943. 

Dividends. — 7%  is  being  paid  on  1st  pref.  stock. 

EARNINGS. — For  years  ending  Mar.  31  (incl.  earns,  for  entire  period 
of  "all  properties  now  owned  by  the  co.  and  the  Western  Colo.  Pow.  Co. 
and  from  Jan.  1  1915  of  properties  leased  from  Utah  Lt.  &  Trac.  Co.). 
See  report  for  1915-16  in  V.  102,  p.  2252. 

Mar.  SI  Gross        Over.  Exp.         Net        Bond  Int.  Other  Int.   Balance, 

,nY?al'Z~  Ralnmas-  &  Taxes.  Earnings.  &  Disc't.  (Net).  Surplus. 
191&-16...$3,772,852  $1,895,342  $1,877,510  $714,782  $297,848  $864,880 
1914-15...   2,392,619     1,208,713     1,183,906     542,932     242,566     398,408 

PROPERTY  &c— As  of  Mar.  31  1916:  Generating  capacity,  hydro- 
electric, 106,550  k.  w.;  steam,  26,300  k.  w.;  additional  hydro-elec.  installa- 
tion of  17,500  k.  w.  capacity  under  construction.  1,552  miles  of  high- 
voltage  transmission  tower  and  pole  lines  and  1,089  miles  of  electric  distrib- 
uting lines.  Gas  holder  capacity,  240,000  cu.  ft.;  gas  mains,  21  miles. 
Electric  customers,  51,926;  gas,  1,471;  total,  53,397.  K.  w.  h.  feeder  out- 
400'        ft°S'  r'  31  1916'  303-156,891;  artificial  gas  output,  39,732,- 

OFFICERS.— Pres.,  D.  C.  Jackling.— V.  99,  p.  474,  677;  V.  100  P 
738,  2015;  V.  101,  p.  1374.  1979;  V.  102,  p.  1998.  2172.  2252. 

(1)   Utah   Light    &  Traction    Co. 

ORGANIZATION. — Incorporated  under  the  laws  of  Utah.  Sept.  18 
1914.  The  company  is  a  consolidation  of  the  Utah  Light  &  Railway  Co.. 
and  the  Salt  Lake  Light  &  Trac.  Co.  (see  those  companies  on  page  116  of 
the  Sept.  1914  "Electric  Ry.  Section").  The  Utah  Power  &  Light  Co. 
owns  all  the  stock  of  this  company  except  directors'  shares,  and  has  leased 
for  99  years  from  Jan.  11915  the  electric  light  and  power  and  gas  properties, 
leaving  only  the  traction  property  to  be  directly  operated.  V.  100  p 
734.     Franchise  in  Salt  Lake  City  expires  in  1955. 

The  $11,864,000  1st  &  ref.  M.  bonds  outstanding  are  all  owned  by  the 
Oregon  Short  Line  RR. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.      Maturity. 

Capital  stock  $10,000, 000... $1,000,000 

First  &  ref  M  (auth  amt  un-f   1914       5  g  A-O        11,864,000  Oct    1    1944 

limited)   ($1,000,  $500  and  Int.  at  office  of  co.'s  agent.     Bankers  Trust 

$100)redat  105&intgsf_c*l      Co.,  New  York,  Trustee 
Utah  L  &  Ry  1st  con  M  $10,-f   1904       5  g  J-J  486,000  Jan    2    1934 

000,000  gold  ($l,000)--.c*lEquitable  Trust  Co.,  New  York,  Trustee. 
Utah    Lt    &    Power    1st    M!    1900       5  g  J-J  744,000  Jan    1    1930 

$750,000  g  ($l,000)..c*tfilnt.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Utah    Lt    &    Power    con    Ml    1900       4  g  J-J  1,113,000  Jan    1    1930 

$4,500,000  g  ($500) _.c*tf  lint,  at  Equitable  Trust  Co.,  N.  Y..  Trustee. 
Cons  Ry  &  P  1st  M  $3,000,-/   1901       5  g  J-J  1.447,000  July  1  1921 

000  gold  ($l,000)...c&rtf\Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Sufficient  1st  &  ref.  bonds  of  1914  are  reserved  to  provide  for 
underlying  liens  (all  closed  issues).  Present  issue  known  as  Series  "A" 
bonds.  Sinking  fund  of  1%  of  outstanding  bonds  from  1917  to  1919;  2% 
1920  to  1934;  2Y2%  1935  to  1943. 

Gross       Net, after     Other     Int.Chgs.,  Balance, 

Period  Covered —  Earnings.     Taxes.      Income.  &c.  (Net).    Surplus. 

Year  end.  Mar.  31  1916. $1,420,887  $475,724  $361,817  $812,165  $25,376 
6mos.  end.  Mar.  31  1915  1,048,106     406,726       88,271     379.301     115,696 

ROAD. — The  consol.  company  owns  and  operates  145  miles  of  track, 
including  double  track,  sidings,  &c,  connecting  Salt  Lake  City,  Sandy, 
Midvale,  Murray,  Holliday  and  Bountiful.  Has  237  passenger  and  ser- 
vice cars,  including  131  double-truck  P-A-Y-E  cars. 

OFFICERS. — Pres.,  C.  W.  Whitley;  V.-Ps.,  C.  W.  Johnson,  R.  C. 
Gemmel  and  C.  E.  Groesbeck;  Sec.  &  Treas..  Joseph  S.  Wells;  Gen.  Mgr.. 
H.  L.  Beach.— V.  100,  p.  643,  734,  1829;  V.  102,  p.  2167. 


SALT  LAKE  &  OGDEN  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Utah.  On  May  28  1910  began  op- 
erating cars  by  electricity;  prior  to  that  date  road  was  operated  by  steam. 
Shortest  of  franchises  expires  in  1955.  Practically  entire  mileage  is  on 
private  right  of  way. 

Salt  Lake  Terminal  Co. — -Owns  50%  of  the  stock  of  the  Salt  Lake  Terminal 
Co.  and  with  the  Salt  Lake  &  Utah  RR.,  which  owns  the  other  50%  of 
stock,  operates  the  property  under  a  50-year  lease.  These  two  companies 
jointly  and  severally  guar,  its  1st  M.  bonds  p.  &  i.  See  under  Salt  Lake 
&  Utah  RR.  and  in  V.  101,  p.  1371. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $1,000,000 $1,000,000    

Pref  $500,000  (6%  non-cum). 500,000 

First    mtge   $2,000,000   gold/    1909       5  g  F-A  1,350,000  Feb    1    1934 

($1,000) c* (Int.  at  Harris  Tr.&Sav.  Bk.,  Chic,  Trustee. 

Bonds. — First  mtge.  bonds  are  subj.  to  call  at  105  and  int.  on  and  after 
Feb.  1  1914.  Remaining  bonds  can  be  issued  under  certain  restrictions 
for  extensions  and  additions. 

EARNINGS. — For  year  ending  Dec.  31  1914,  gross,  $411,958;  net  after 
taxes,  $164,328;  interest,  $67,500;  surplus,  $96,828. 

ROAD. — -Operates  a  high-speed  interurban  railway,  3514  miles,  between 
Salt  Lake  City  and  Ogden;  total  trackage,  60  miles.  18  motor  cars,  2 
electric  locomotives  and  1  work  car.  New  terminal  in  Ogden  for  use  of  this 
company  and  the  Ogden  Logan  &  Idaho  RR.  was  completed  Jan.  1  1915. 
Power  is  purchased  from  the  Utah  Power  &  Light  Co. 

OFFICERS. — Pres.,  Simon  Bamberger;  V.-P.,  Julian  M.  Bamberger; 
Sec.  &  Treas.,  J.  B.  Bean;  Aud..  W.  E.  Jones.— V.  88,  p.  625;  V.  93,  p.  872; 
V.  97,  p.  1427;  V.  101,  p.  1371;  V.  102,  p.  2167. 


OGDEN  LOGAN  &  IDAHO  RR. 

ORGANIZATION. — Incorp.  in  Utah  Oct.  17  1914  as  the  consolidation  of 
the  Ogden  Rapid  Transit  Co.  and  the  Logan  Rapid  Transit  Co.,  with  $5,- 
000,000  auth.  stock.  Of  the  new  stock  214  shares  were  exchanged  for  one 
share  of  the  Ogden  Rapid  Transit  Co.  ($500,000  auth.)  and  \\i  shares  for 
each  10  shares  of  the  Logan  Rapid  Transit  stock. 

A  terminal  in  Ogden  for  the  use  of  this  company  and  the  Salt  Lake  & 
Ogden  Ry.  was  completed  Jan.  1  1915. 

New  Bonds. — -Shareholders  on  Mar.  1  1915  auth.  a  new  mtge.  to  secure 
an  authorized  issue  of  $10,000,000  bonds.     V.  100,  p.  309.  902. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $5. 000, 000 32.379  sh.     

Ogden  Rap  Tr  1st  M  (gold)/    1909       5  g  J-J  $965,000  Jan    1    1929 

(V  88,  p  1062;  V  99,  p  675).  lint,  at  Ogden  Sav.  Bank,  Trustee. 
First  mtge  $10,000,000  gold/    1915       6  g  J-J2         3,000,000  Jan   2    1935 

($500  and  $1,000) c*tfllnt.  at  Ogden  Savings  Bank,  Trustee. 

Bonds. — Remaining  1st  M.  bonds  may  be  issued  at  such  rate  (not  exceed- 
ing 6%)  as  the  directors  may  determine,  as  follows:  $750,000  for  corporate 
purposes  of  the  company  and  remaining  $6,250,000  for  75%  of  the  cost 
of  exts.,  add'ns,  &c,  under  certain  restrictions.  Subject  to  call  at  102  and 
int.  after  Jan.  2  1916  on  60  days'  notico.  Sinking  fund  of  1  \i  %  yearly  from 
1920  to  1924.  2%  from  1925  to  1929  and  214%  from  1930  to  1934. 

ROAD. — Oper.  96  miles  of  railway  connecting  Huntsville,  Ogden, 
Brigham  City,  Wellsville  and  Logan,  Utah,  ami  Preston,  Idaho.  The 
extension  from  Wellsville.  I'tah.  via  Logan  to  Preston,  Idaho,  was  placed 
in  operation  in  March  1915,  and  the  link  between  \Vells\  ill.-  and  Brigham 
City  was  completed  and  operation  over  tin-  whole  system  begun  Oct.  14 
1915.  Contracts  have  been  awarded,  it  is  stated,  for  extensions  from 
Ogden  to  Harrisville,  Utah,  and  from  Hot  Springs  to  Ungliani  City,  Utah, 
22  miles.     Power  is  purchased  from  the  Utah  Power  &  Lt.  Co. 

OFFICERS. — Pres.,  M.  s.  Browning;  1st  V.-!'.,  L.  It.  Eccles;  2d  V.-P., 
Joseph  Snowcroft:  Treas..  R.  B.  Porter:  See.,  Royal  Eccles:  Gen.  Mgr., 
P.  D.  Kline.— V.  100.  p.  309.  902,  1438;  V.  101,  p.  1371;  V.  102,  p.  2167. 
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SALT  LAKE  &  UTAH  RAILROAD. 

ORGANIZATION. — Incorp.  In  Maine  in  1012.  Road  was  formally 
opened  between  Salt  Lake  City  and  I'rovo  the  last  woek  of  Aug.  1914. 
although  trains  were  placed  In  operation  July  24  1911.  Line  was  extended 
to  Springville  in  the  fall  of  1915  and  on  to  Spanish  Fork  and  Paysou  in 
Jan.  and  May  1916.  Franchises  extend  to  I960  in  Utah  County  and  in 
Provo,  to  lilt')'-'  in  Salt  Lake  City  and  County,  to  2010  in  Lohi  City,  American 
Fork  and  Pleasant  Grove,  and  to  2012  in  Springville,  Spanish  Fork  and 
Fayson:  remainder  on  private  right-of-way. 

Owns  503  of  the  $150,000  stock  (auth.  $1,000,000)  of  the  Salt  Lake 
Terminal  Co.  <V.  101,  p.  1371),  the  other  60%  being  owned  by  the  Salt 
Lake  4  Ogden  Ry.  The  Terminal  Co.  is  operated  by  these  two  eompanios 
under  a  50-yoar  lease  running  to  Doc.  31  1903. 


Dale. 


Interest. 


STOCK  AND  BONDS— 
Com.  stock  S3. 000. 000  ($100^ 

Pref  7<;  cum  $2 .000.000  ($100) - 

1st    mtgo    $10,000,000    gold?   1914       6  g  A-O 

($1,000,  $500  &  $100).c*tf{Int,  at  First  Nat 

Redeemable  at  102  &  Int 
Salt   Lake   Term   Co    1st   M 


Maturity. 


Outstanding. 
$3,000,000 

1.800.000 

1,250.000  April  1  1914 

Bank  N.  Y.,  or  Cont.  & 

Com.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

1915       6gJ-D_  250,000  June  1  1935 


$1,000,000     gold      ($1,000  Int.  at  Bankers'  Trust  Co.,  N.  Y.,  or  Inter- 

$500     &     $100 c*tf(     national  Tr.   Co.,   Denver,  Trustee. 

Bonds. — Remaining  bonds  may  be  issued  only  under  conservative  re- 
strictions. The  $1,250,000  bonds  outstanding  bear  6%  interest;  remainder 
will  boar  such  rates  not  exceeding  6  %  as  may  be  fixed  at  time  of  issue.  Sink- 
ing fund  of  1%  of  bonds  out  1919  to  1923.  Wz  %  1924  to  1933  and  2%  1934 
to  1943.  All  bonds  may  be  called  at  102  &  int.  and  replaced  by  a  like 
amount  bearing  a  lower  rate.  V.  100,  p.  230.  The  Salt  Lake  Term,  bonds 
are  unconditionally  guar.,  p.  &  i.,  jointly  and  severally,  by  the  Salt  Lake  & 
Utah  RR.  and  Salt  Lake  &  Ogden  Ry.  Callable  on  any  int.  date  on  35 
days'  notice  at  102  and  int.  Sinking  fund  1  %  of  bonds  issued  from  1920  to 
1924;  1  Yi  %  in  1925-29  and  2  %  in  1930-34.  Additional  bonds  may  be  issued 
for  80%  of  cost  of  new  property  or  for  exts.  &  impts.  For  description  of 
bonds  and  property,  see  V.  101,  p.  1371. 

EARNINGS. — For  fiscal  year  ending  June  30  1916.  gross,  $335,344  ; 
net,  after  taxes.  $113,630;  interest  and  depreciation,  $90,084;  surp.,  $23,546. 

ROAD. — Operates  from  Salt  Lake  City  south  to  Payson,  about  67  miles; 
also  about  1  mile  of  single  track  of  the  Salt  Lake  Term.  Co.  tracks  in  Salt 
Lake  City  and  about  2  miles  of  single  track  street  railway  in  Provo.  75  and 
85-lb.  rail;  standard  gauge.  13  interurban  pass,  cars,  4  street  railway  cars, 
1  combination  gas  motor  car,  1  elec.  and  1  steam  locomotive,  3  express 
and  39  freight  cars  and  11  service  cars.  Power  is  purchased  under  long- 
time contract  from  the  Utah  Power  &  Light  Co. 

OFFICERS. — Pres.,  W.  C.  Orem;  V.-P.,  J.  G.  Berryhill;  V.-P.,  Henry 
I.  Moore;  Sec.  &  Treas.,  F.  M.  Orem.— V.  100.  p.*  230,  399,  475;  V.  101, 
p.  1371;  V.  102.  p.  438.  801.  2167. 


SAN  ANTONIO,  TEX. 

SOUTHERN  LIGHT  &  TRACTION   CO. 

Practically  entire  stock  owned  by  the  American  Light  &  Traction  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  Sept.  6  1899  to  "hold 
stocks,  bonds  and  other  securities,"  and  is  largely  interested  in  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  in  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  is  all  owned  by  American  Light  &  Traction 
Co.     Amount  was  reduced  to  $2,500  on  June  2   1904. 

In  March  1914  holders  of  the  $1,968,000  coll.  trust  bonds  were  notified 
to  present  their  bonds  at  the  N.  Y.  Trust  Co.,  N.  Y.,  and  receive  in  ex- 
change therefor  bonds  of  the  San  Antonio  Traction  Co.  and  the  San  Antonio 
Gas  &  El.  Co.  as  follows:  To  each  holder  of  a  $1 ,000  bond  of  Southern  Lt. 
&  Trac.  Co.  will  be  distributed  one  1st  M.  $5j0  bond  of  the  San  Antonio 
Trac.  Co.  and  one  $500  bond  of  the  Gas  &  Elec.  Co.  See  V.  98,  p.  1073. 
All  but  $341,000  of  the  bonas  were  so  exchanged  as  of  Sept.  1  1916. 

In  May  1915  the  San  Antonio  Traction  Co.  increased  its  capital  stock 
from  $1,400,000  to  $2,500,000. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $2,500  (10c) _.. $2,500    

Coll    trust    $2,500,000    gold/   1899       5  g  M-S  See  text  Sept  1  1949 

($1,000);  no  sink  fund..c*\lnt.  at  New  York  Trust  Co.,  N.  YT,  trustee. 
San   Antonio   Trac   $984,000/   1908       5  M-S  984,000  Sept  1  1949 

1st  mortgage  gold /New  York  Trust  Co..  trustee. 

San  Antonio  Gas  &  Electric/   1908       5  M-S  984,000  Sept  1  1949 

$984,000  lstMg($500)c*tf  (Interest  at  New  York  Trust  Co.,  trustee. 

Bonds. — The  collateral  trust  bonds  are  secured  by  deposit  with  the  New 
York  Trust  Co.  of  N.  Y.,  as  trustee,  of  all  the  company^  holdings  of  bonds 
of  its  constituent  companies,  and  are  red.  at  105  on  6  months'  notice; 
$532,000  .  ave  been  retired  and  $1,62  7, 000  were  exchanged  for  San  Antonio 
Trac.  and  San  Antonio  Gas  &  Elec.  bonds — see  remarks  above.  B  oth  the 
San  Anton  o  Trac.  bonds  and  the  San  Anton  o  Gas  &  Elec.  bonds  were 
issued  to  ret  re  underly.ng  bonds.  V.  88,  p.  687.  Gas  &  Elec.  bonds  are 
redeemable  at  105  and  int.  on  6  weeks'  notice.  (See  V.  101,  p.  851.) 

ROAD. — Owns  and  operates  82  m.  of  single  track  in  city  of  San  Antonio . 

REPORT. — Figures  now  included  in  the  American  Light  &  Traction  Co . 

OFFICERS. — Pres..  Emerson  McMillin;  V.-P..  Philip  Lehman;  Sec. 
O.  N.  Jelliffe;  Treas..  A.  P.  Lathrop,  40  Wall  St..  N.  Y.— V.  94,  p.  280; 
V.  96.  p.  1841;  V.  98,  p.  1073. 


SAN  DIEGO,  CAL. 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.  &c— Began  operation  in  1892,  and  in  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  its  elec- 
tric power  business  to  a  new  company — the  United  Light,  Fuel  &  Power  Co. 
V.  81,  p.  559.  In  1908  purchased  the  electric  line  of  the  Coronado  RR.  In 
1909  acquired  the  South  Park  &  East  Side  Ry.  Stock  was  increased  Nov. 
1907  from  $500,000  to  $5,000,000. 

New  Bond  Issue. — On  Oct.  6  1914  the  Cal.  RR.  Commission  authorized 
the  issuance  of  $10,000,000  general  1st  lien  5%  40-year  sinking  fund  gold 
bonds,  of  which  $3,920,000  were  issued  to  (1)  retire  the  $1,625,000  out- 
standing bonds  of  1909,  (2)  to  pay  indebtedness  on  a  promissory  note,  and 
(3)  for  betterments,  construction,  &c.  V.  99.  p.  122,  1131. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $5, 000 .000 $1,250,000     

Gen  1st  lien  M  $10,000,000  f   1915       5  g  J-J  3.920.000  Jan     1  1955 

fold  sf  ($1,000) c*&r]lnt.   at  Union  Trust  Co.,   San   Francisco, 
ted.  at  102  aft.  Jan  1  1920  (     trustee,  or  Nat.  Bank  of  Commerce.  N.  Y. 
Bonds. — First  $5,000,000  bonds  bear  interest  at  5%;  rate  of  Interest  on 
remaining  $5,000,000  to  be  determined  at  time  of  issuance,  but  not  to  ex- 
ceed 6%.     Sinking  fund  provides  for  retirement  of  entire  issue  at  maturity. 

ROAD. — Owns  and  operates  railway  system  In  San  Diego  and  Coronado 
aggregating  63.49  miles  of  track,  incl.  24.62  miles  of  second  track  and 
sidings.  Standard  gauge  60-lb.  T  rail  and  114-lb.  Trilby.  Has  generating 
capacity    of    7.200    k.    w. 

OFFICERS. — Pres.,  J.  D.  Spreckels;  V.-P.  &  Man.  Dlr.,  Win.  Clayton; 
Sec.  Claus  Spreckels;  Gen.  Counsel,  Harry  L.  Titus;  Treas.,  Glaus  Spreckels; 
Gen.  Supt..  B.  M.  Warner;  Supt.,  M.  J.  Perrin;  Gen.  Aud..  A.  H.  Kayser. 
—V.  83,  p.  380;  V.  85.  p.  1144;  V.  99.  p.  122.  675.  1131. 


SANFORD,  ME. 

ATLANTIC  SHORE  RAILWAY. 

ORGANIZATION. — Incorporated  In  Maine  on  Jan.  1  1911  (per  plan  in 
V.  91,  p.  869)  as  successor  to  the  Atlantic  Shore  Line  Ry.  (sold  at  fore- 
closure Dec.  1  1910).  which  company  was  a  consolidation  in  April  1906  of 
the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York  Street 
Ry.  The  former  company  in  April  1904  purchased  the  Sanford  &  Cape 
Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford  Power  Co.  In  June 
1909  the  Alfred  Light  &  Power  Co.  was  acquired.     Does  a  freight  business. 

Second  &  Gen.  M.  bonds  were  issued  at  80  with  100%  stock  bonus. 


Default. — The  initial  obligatory  coupon,  due  Oct.  1  1915,  on  the  $641,750 
1',  iet".  M.  bunds  was  defaulted.  V.  101,  p.  1464.  All  other  coupons 
duo  on  aud  after  Oct.  1  1915  are  also  in  default.  ^ 

Receivers. — Pres.  V.  O.  Conaut  and  Treas.  Constant  Southworth,  both 
of  Portland,  wore  appointed  reeeivors  by  the  U.  S.  Circuit  Court.  Portland . 
V.  101.  p.  1552.  "  , 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.     Maturity. 

Stock  $1,000,000  ($100) $1,000,000 

Gen  lien  M  $150,000  red  atl    1911       5  J-J  150.000  Jan.    1  1931 

102  and  interest I 

Refund  mtge  $2,600,000 1910       See  text  641.750  Jan.    11941 

Atl  Sh  Line  1st  cons  M$  1,000,-/    1904       5  g  A-O  361,500  April  1  1934 

OOOg  ($500,  $1,000)  c*.cptllnt.  at  Columbia  Tr.  Co.,  N.  Y.,  trustee. 
AtlShLlne  1st  M  $125,000  cpt  1904       5  J-J  120,000  Jan.    11924 

Alf  Lt  &  P  1st  M  $250,000/    1905       5  g  J-J  250,000  July    1  1935 

($500  and  $1,000) cptllnt.  at  Columbia  Tr.  Co.,  N.  Y..  trustee. 

P  D  &  Y   1st  M  $650,000/   1903       414  J-D  450,000  June      1923 

gold  ($1,000) __\State  Street  Trust  Co.,  Boston,  trustee. 

P    D    &    Y    2d    M    and    extf    1905       5  g  J-D  57,000  April  1  1925 

$100,000 \Int.  at  Augusta,  Me.,  Trust  Co.,  trustee. 

P  K  &  Y  St  Ry  1st  M  $200,-/   1897       6  g  M-S  200,000  Mar.  1  1917 

000  g  ($500  and  $1,000) __\ Int.  at  Waterville,  Me.,  Tr.  Co..  trustee. 
Sanf&  Cape  Porp'se  1st  M. cpt  1898       5  J-J  246,000  Jan.    11928 

Mousam  River  1st  mortgage . .  1892       6  J-D  59,000  See  text 

Bonds. — Of  the  refund,  bonds,  $1,893,500  (int.  rate  not  to  exceed  5% 
are  reserved  to  retire  prior  liens,  $64,750  (int.  rate  4%)  are  for  impts.  and 
additions  and  remaining  $641,750  are  outstanding  and  were  exchanged  for 
securities  of  Atlantic  Shore  Line  Ry.  Outstanding  bonds  bear  int.  at  4% , 
which  was  payable  for  first  5  years  only  if  earned.  No  Interest  was  earned 
on  these  bonds  during  that  period.  The  initial  obligatory  coupon  falling 
due  Oct.  1  1915  was  defaulted.  V.  101,  p.  1464.  The  Atlantic  Shore 
Line  consols  of  1904  are  subject  to  call,  all  or  any  part,  after  ten  years 
at  105,  to  be  drawn  by  lot.  See  V.  78,  p.  2383.  The  Alfred  Light  & 
Power  bonds  are  subject  to  call  at  105.  The  Portsmouth  Dover  &  York 
bonds  of  1903  can  be  called  at  105  and  int.  The  2d  5s  can  be  called  at  par 
on  any  int.  date.  The  6s  of  1897  can  be  called  at  105.  Mousam  River 
bonds  matured  Dec.  1  1912,  but  have  been  extended. 

ROAD. — Operates  37  miles  of  track,  connecting  Springvale,  Sanford, 
West  Kennebunk,  Kennebunk.  Kennebunkoort  and  Cape  Porpoise  with 
Biddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81 ,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth  and 
Kittery  with  Dover  and  South  Berwick,  including  a  line  to  York  Beach.  A 
link  from  York  Beach  to  Kennebunk,  16  miles,  connecting  the  two  lines, 
was  put  in  operation  July  21  1907,  thus  completing  a  chain  of  electric  roads 
from  Boston  to  Portland.  Total,  95.164  miles  (incl.  2.893  miles  leased). 
Owns  2  water-power  plants  and  2  steam  plants  with  generating  capacity  of 
3,000  k.w.;  also  has  several  tidewater  terminals  and  2  casinos.  Has  84  cars, 
2  electric  locomotives,  1  ferryboat  and  1  steamer;  60,  70  and  80-lb.  rail. 

REPORT. — For  calendar  year: 
Calendar  Gross       Operating        Net  All      Interest  on   Balance 

Year —  Earnings.    Expenses.  Earnings.    Taxes.   Bonds,  &c.    Deficit. 

1915 ..$349,866     $285,561     $64,305     $7,626     $114,738     $58,059 

1914 360,139       289,235       70,904       7.818         94.399       31.313 

OFFICERS. — Receivers,  Frederick  O.  Conant  and  Constant  Southworth; 
Aud.,  J.  W.  Leavitt;  Gen.  Mgr.,  L.  H.  McOray. — V.  92,  p.  1700;  V.  96. 
p.  419;  V.  98.  p.  688;  V.  100,  p.  641;  V.  101,  p.  1464.  1552. 


SAN  FRANCISCO,  CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— (See  Map,  page  117.) 
ORGANIZATION. — Incorporated  in  California  on  Oct.  10  1905.  Owns 
in  absolute  fee  the  properties  formerly  owned  by  California  Gas  &  Elec. 
Corp.,  California  Central  Gas  &  Elec.  Co.,  Fresno  Gas  &  Elec.  Lt.  Co., 
Vallejo  Gas  Co.,  San  Francisco  Gas  &  Elec.  Co.,  Mutual  Elec.  Lt.  Co., 
Metropolitan  Lt.  &  Pow.  Co.,  Suburban  Lt.  &  Pow.  Co.  and  Los  Gatos  Ice, 
Gas  &  Elec.  Co.;  So.  San  Francisco  Lt.  &  Pow.  Co.;  Livermore  Water  & 
Pow.  Co.;  United  Water  &  Power  Co.;  Contra  Costa  El.  Lt.  &  Pow.  Co.; 
Live  Oak  &  Encinal  Lt.  &  Pow.  Co.;  E.  D.  N.  Lehe  Distributing  System; 
Leonard  Pryor  Distrib.  System;  Sebastopol  Lt.,  Water  &  Pow.  Co.  D.  C; 
Gillen  and  Redwood  Mfrs.  Co.  Distrib.  Systems;  West  Sacramento  Elec. 
Co.  Also  owns  in  fee  the  following  companies,  which  were  formerly  owned 
by  California  Gas  &  Electric  Corporation: 


Bay  Counties  Power  Co. 
Berkeley  Electric  Lighting  Co. 
Blue  Lakes  Water  Co. 
Central  California  Electric  Co. 
Oakland  Gas  Light  &  Heat  Co. 
Sacramento  Electric,  Gas  &  Ry.  Co 
In  July  1916  applied  to  Cal.  RR 


San  Mateo  Power  Co. 
South  Yuba  Water  Co. 
Standard  Electric  Co.  of  California. 
Stockton  Water  Co. 
United  Gas  &  Electric  Co. 
Valley  Counties  Power  Co. 
Comm.  for  auth.  to  issue  $1,755,000 
Gen.  &  Ref.  M.  5%  bonds  at  not  less  than  85  In  connection  with  the  pur- 
chase of  the  properties  of  the  Oro  Electric  Corporation.     V.  103,  p.  321, 
494.     In  Aug.  1916  applied  for  permission  to  issue  sufficient  of  its  gen.  & 
ref.  M.  5%  bonds  at  85  to  reimburse  the  treasury  for  $560,000  expended 
in  retirement  of  that  amount  of  bonds. 

Franchises  in  over  175  cities  and  towns,  it  is  claimed,  are  perpetual,  the 
U.  S.  Supreme  Court  on  April  6  1914  having  ruled  that  all  franchises  of 
public  service  corporations  within  the  State  of  California  obtained  prior  to 
Oct.  10  1911,  were  of  perpetual  duration  and  could  not  be  altered. 

For  assessment  on  stock,  see  V.  85,  p.  163,  725. 

In  July  19 14  the  issuance  of  $12 ,500 ,000  1st  pref.  stock  (auth .  ,$50 .000 .000) 
at  $82  50  per  share  for  impts.,  exts.,  refunding.  &c,  was  authorized.  The 
old  pref.  stock  ($10,000,000  auth.  and  outstanding)  became  2d  pref.  and  the 
auth.  amount  of  com.  was  reduced  from  $150,000,000  to  $100,000,000. 
The  2d  pref.  stock  is  convertible  after  July  1  1916  into  102  H  %  of  1st  pref. 
Employees  of  the  company  and  consumers  were  also  given  the  privilege  of 
subscribing  for  the  new  stock.  See  further  details  of  plan,  &c,  in  V.  98, 
p.  1846;  V.  99,  p.  121.  In  Oct.  1915  subscription  price  of  unsold  portion 
advanced  to  8714.  In  Jan.  1916  the  RR.  Comm.  auth.  the  issuance  of 
$2,500,000  additional  pref.  stock,  which  the  company  is  selling  at  95.  Sub- 
scriptions are  now  confined  to  consumers. 

Favorable  Gas  Rate  Decision.— In  July  1914  Master  in  Chancery  H.  M. 
Wright,  re\ersing  his  former  opinion  rendered  May  16  1914  (V.  98,  p.  1609) , 
handed  down  a  decision  declaring  the  75-cent  gas  rate  fixed  by  the  Board  of 
Supervisors  to  be  confiscatroy.  The  former  opinion  held  that  the  75-cent 
gas  rate  was  sufficient  to  afford  the  company  a  fair  return  on  its  investment 
but  the  later  decision  ruled  the  rate  inadequate.  V.  98,  p.  1609:  V.  99.  p. 
271.  The  case  is  pending  in  the  courts.  In  June  1915  the  Board  of  Super- 
visors again  fixed  a  rate  of  75  cents  per  1,000  cu.  ft.  for  the  year  beginning 
July  1,  but  Judge  Van  Fleet  in  the  U.  S.  District  Court  granted  an  injunc- 
tion. Pending  a  decision  in  the  proceedings,  the  company  is  receiving  an 
85-cent  rate.     V.  101,  p.  449. 

Decision. — For  decision  granting  the  Great  Western  Pow.  Co.  permission 
to  enter  the  territory  already  served  by  Pac.  Gas  &  Elec.  Co.  see  V.  94,  p. 
1764.  InNov.  1915,  however,  the  RR.  Comm.  sustained  the  petition  of  the 
company  opposing  the  entrance  of  the  Great  Western  Pow.  Co.  into  a  part 
of  Contra  Costa  County  where  the  former  was  aire  idy  giving  service. 

Stock  Dividend  .—The  Cal.  RR.  Comm.  in  May  1915  auth.  the  company 
to  issue  $1 ,926,558  common  stock  held  in  treasury  to  holders  of  its  common 
stock  as  a  6%  div.  by  way  of  reimbursement  for  net  earnings  applied  to  the 
redemption  of  its  bonds  through  sinking  funds.  Payment  was  made  in  two 
equal  installments  on  July  15  and  Dec.  15  1915.  V.  100,  p.  1919.  See  also 
remarks  in  annual  report.  V.  101.  p.  299.  Application  to  issue  $1,021,100 
additional  common  stock  as  a  further  stock  div.  of  3%  was  denied  in  April 
1916.     V.  102,  p.  1437. 

The  Cal.  RR.  Comm.  on  July  1  1916  approved  a  stipulation  filed  by  the 
co.  in  which  it  agreed  to  set  aside  out  of  Income  during  the  next  seven  years 
for  conservation  of  its  assets  and  the  protection  of  its  stockholders  and  bond- 
holders the  sum  of  $7,000,000,  as  follows:  For  the  cal.  year  1916,  $800,000: 
1917  to  1921 ,  $1 .000.000  yearly;  1922,  $1 ,200.000.  The  funds  so  set  aside 
are  to  remain  uncapitalized.  The  company  may  apply  against  the  fore- 
going payment  the  payments  made  into  sinking  funds.     V.  103,  p.  239. 

Seo  V.-P.  Brittons  statement  as  to  dividends,  &c,  in  V.  103.  p.  239. 


STOCK  AND  BONDS—      Date 

Com  $100,000,000  ($100). 

First  pref  $50,000,000  (6% 

cum)  ($100). -- 

2d  pref  6%  cum  $10,000,0001 

($100) / 

Gen  &  ref  M   ($150,000,000)  f    1911 


Interest. 
Q-J  15 


Quar 


Q-F  15 
5  J-J 


Outstanding.     Maturity . 
$34,035,858  July  '16,  lk 

21.351.190  Aug  '16.  1H 

2.072,400  Aug '16.  \H 
29.982.000  Jan     1  194  2 


gold     sinking     fund     (setM  Bankers'  Tr.  Co.,  N.  Y  .,  &  Frank  B.  Ander- 
text)  .  . c*&r*tf  I     son,  trustees,  lut.  in  N.  Y.  or  San  Fran. 
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TRANSMISSION  &  DISTRIBUTING  SYSTEMS; 

PACIFIC  GA°S&HELECTRIC  CO. 

1913 

LEGEND. 

&\  Water  Supplied,  Distributing  System  not  Owned. 

A  Water  Supplied,  Distributing  System  Owned. 

[□J  Gas  Supplied,  Distributing  System  not  Owned. 

□  Gas  Supplied,  Distributing  System  Owned. 

®  Electricity  Supplied,  Distributing  System  not  Owned. 

O  Electricity  Supplied,  Distributing  System  Owned. 

4-  Street  Railway  System  Owned. 

A  Sub-Stations 

■  Generating  Plants. 

TWO  OR  MORE  FEATURES  ARE  SHOWN  BY  COMBINING  SYMB0L8. 
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STOCK    LMD  BONDS —       Dale.         Intrust.      Outstanding.      Maturity 
Cal  Gas&  Elec  Corp  gen  M&(  1003       5gM-s       14,517,000  Mch  1  1933 

coll    tr    S  10.000. 000    gold  'Interest  ;ii  Mercantile  Trust  Co.,  Sas  Fran- 

($1,000)  sinking  fund_e*tf  I      Cisco,  Trustee. 
OaJif  Gas  &  Blec  COTpunify'g?    1907       5  g  M-N      lO.COSJIOO  Nov    11937 

And    rffimdini*    mtirt'    S45  -.'  ITnio 


and   refunding  intge  $45,-1 Union  Tr.  Co.,  San  Fran. ,  Tr. 
000.000  gold c&r  tf( 


Int.  at  office 

of  CO.,  San  !•>.,  or  N.  W.HaIsev&Co.,N.Y. 

Bay  Counties  Power  Go  1st  M|    1900      5gM-S        1 ,308.000  sept  11930 

S2. 250.000  gold  (SI, 000)  tfl  Interest  at  Mercantile  Trust  Co.,  San  Fran- 

I      eisco,  trustee,  or  N.  \V.  Halsev  &  Co.,N.Y. 

Bay  Counties  Power  Co  2d  M  I    1901       6  g  A-O  682,000  April  1  1931 

S750.000  gold  (.SI, 000).. tf lint,  at  Union  Tr.  Co.,  San  Francisco,  Trus. 

Nevada  Co  Elec  1st  M  ntf  -  6     A-O  171.000  Oct     11928 

Yuba  Blec  Power  1st  M  ntf  6      J-D  186,000  June  1  1929 

Oal  Central  (ias  &   Elec  Cof    1901        5  g  F-A  729,000  Aug    1  1931 

first    mortgage   $1,000.0001  Interest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  isi  ,0001  sink  fund  ntf  I,     cisco.  Trustee. 
Sacramento   Elec  Gas  &    Ry     1897       5  g  M-N        2,149,000  Nov    1  1927 

first   mortgage   S2.500.000  !  Interest  at  Mercantile  Trust  Co..  San  Fran., 

gold  (S1.000) c.ntf  I     or  Guaranty  Trust  Co.,  New  York. 

Central  Elec  Ry  first  mtgef    1892       6  g  J-D  1 10,000  June  1  1917 

S400.000  (SI, 000  &  $5001  ($25,000  due  yearly)     to  June  1  1922 

gold. ntf  I  Int.  at  Mercantile  Tr.  Co.,  San  Francisco, 

I     or  Union  Trust  Co.,  New  York. 
Standard  Elec  Co  1st  M  $5,-[    1899       5  g  M-S         2, is? ,300  Sept    1  1939 

000.000  guar  prin  &  int  byilnt.  at  Sav.  Un.  Bk.  &  Tr.  Co.,  S.  Fr.,  trus- 

Cal  Gas&  Elec  Corp. .. ntf  (     tee,  and  Crocker  Nat.  Bk.,  San  Francisco. 

Blue  Lakes  Water  1st  mtgef    1893       6  M-S  15  713,000  Mar  15  1938 

$5,000.000 ntfllnt.  paid  in  N.  Y.,  San  Fran,  and  London. 

United  Gas  &  Elec  Co  1st  Ml    1902       5  g  J-J  1,545,000  July    1  1932 

S2,000.000g($l,000)sf.c*tf  (Mercantile  Trust  Co.,  San  Fran..  Trustee. 
Valley    Counties    Power    Cof   1902       5  g  M-N        1,938,000  May  1  1930 

first   mortgage   $2,500,0001  Interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold  ($1,000)  sink  fund  _tf  (Trustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 
So   Yuba  Water  Co  cons  Ml    1893  g  J-J  1,495,000  July    1  1923 

$1,500,000  g  ($1,000) -.ntfllnt.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Cent  Cal  El  Co  mtge  $5,000.- 1    1902       5  g  M-N      See  text        May  1  1933 

000  gold   ($1,000) tfllnt.  at  Madison  Trust  Co.,  N.  Y.,  trustee. 

Suburban     Light     &    Power)    1908       6  F-A  224,000  Aug    1  1938 

mtge  ($500).     No  sinking]  Int.  at  office  of  company.     Ashland  Bank 

fund c*tf(     of  Savings,  Oakland,  Trustee. 

S  F  G  &  El  gen  mtge  $10,-1    1903     4H  g  M-N      7,085,000  Nov    1  1933 

000.000  g  (S1.000  each)-tf  lint,  at  Union  Trust  Co.,  San  Fran.,  Trustee. 
Pac    Gas    Impt    mtge    gold!   1900       4  g  Q-M  517,000  Sept   11930 

($1,000  each)  sink  fundntfl Interest  at  Union  Trust  Co.,  San  Francisco. 
Edison  L  &  P  1st  mtge  gold/   1891       6  g  Q-F3  623,000  Nov   1  1921 

($1,000  each) ntf  (Interest  at  office,  San  Francisco. 

Mutual    Electric    Light    Cof   1904       5  J-D  183,000  June  1  1934 

first  mortgage  ($l,000)ctf (Int.  at  Mercantile  Trust  Co.,  San  Fran.,  or 

United  States  Mtge.  &  Trust  Co.,  N.  Y. 

MetropGasCorp($500)-C*tf(    1911       5  J-D  1,205,000  Dec    11941 

Sinking  fund  $25,000  per]  Int.  at  office  of  company.     Mercantile  Trust 

annum.                                    I     Co.,  San  Francisco  Trustee. 
Livermore  Wat  &  Pow  1st  M/ 6  J-D  23,500  Sept  1  1922 

($500) c{     Union  Trust  Co.,  San  Fran.,  Trustee. 

The  amounts  of  bonds  reported  as  outstanding  in  table  above  are  those  in 
the  hands  of  the  public. 

Stock. — $31,696,867  com.  stock  in  addition  to  amount  reported  outstand- 
ing is  owned  by  subsidiary  companies.  The  amount  of  1st  pref.  stock 
reported  outstanding  Is  as  of  July  31  1916,  in  addition  to  which  there  has 
been  subscribed  but  not  fully  paid  $380,200.  Stock  is  pref.  as  to  prin.  and 
divs.  The  2d  pref.  stock  is  convertible  into  1st  pref.  stock  at  the  rate  of 
1.025sharesof  1st  pref.  for  each  share  of  2d  pref.  V.  98,  p.  1846.  $7,927,- 
600  had  been  converted  as  of  July  31  1916. 

Bonds — General  and  Refunding  Mortgage. — Of  the  $118,203,000  bonds 
unissued,  $47,318,800  reserved  to  retire  underlying  bonds,  $70,884,200 
for  future  additions,  betterments  and  improvements  at  90%  of  cost  under 
conservative  restrictions.  $1,000,000  are  in  treasury,  of  which  $875,000 
deposited  as  security  for  surety  bond  in  rate  cases.  $815,000  have  been  can- 
celed by  sinking  fund.  Denom.:  Coupon,  $1,000;  registered,  $1,000, 
$10,000  and  multiples.  Red.  Jan.  1  1937  at  par  and  interest,  and  prior 
thereto  on  any  interest  date  at  105  and  int.  in  blocks  of  not  less  than 
$500,000.  Bonds  have  a  sinking  fund  of  1%  per  annum  of  face  amount 
of  all  underlying  bonds  and  bonds  of  this  issue.     See  V.  94,  p.  351. 

California  Gas  &  Electric  Corporation  Unifying  and  Refunding  Mortgage 
5%  Bonds  of  1907  are  a  lien  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acquired. 
V.  86,  p.  1158.  They  are  also  a  lien  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.),  prior  to  the  bond  issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  properties  of  the  San  Fiancisco  Gas  &  Electric  Co.,  but  includes  the 
properties  of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Elec- 
tric Lighting  Co.,  and  the  Vallejo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  California  Central  Gas  &  Elec.  The  bonds  were  issued 
under  four  heads — "A,"  "B,"  "C"  and  "D."  Series  "A"  amounts  to 
$30,282,000.  of  which  $8,462,000  were  issued  to  retire  an  equal  amount  of 
underlying  bonds  which  have  been  deposited  under  this  mortgage.  Series 
"B"  amounts  to  $3,055,000  and  were  issued  at  90  to  refund  existing  obli- 
gations. Series  "C"  and  "D"  aggregate  $11,663,000,  $8,996,000  of  which 
were  issued.  Mortgage  has  been  closed  to  further  issue.  V.  86.  p.  980. 
The  bonds  are  subject  to  call  at  110  and  interest  upon  any  interest  date  after 
Nov.  1  1912  upon  60  days'  notice.  V.  88,  p.  1199.  The  issuance  of  addi- 
tional underlying  bonds  is  prohibited  by  terms  of  mortgage.  An  agreement 
was  executed  Jan.  21  1908  providing  that  all  California  Gas  &  Electric  gen. 
mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  refunding  bonds,  and  in  addition  an  amount  of  common  stock 
of  the  Pacific  Gas  &  Elec.  equal  to  25%  of  bonds  so  deposited.  V.  86,  p. 
980.  $4,492,000  gen.  mtge.  and  coll.  trust  bonds  were  so  deposited. 
Agreement  expired  Feb.  1  1909.  The  mtge.  provides  that  a  sinking  fund 
be  created  and  maintained  as  follows:  1912  to  1916  incl.,  $450,000  per 
annum;  1917  to  1921  incl..  $550,000  per  annum;  1922  to  1926  incl.,  $700,000 
per  annum:  1927  to  1936  incl.,  $900,000  per  annum.  This  sinking  fund 
will  be  applied  as  far  as  necessary  toward  making  tho  sinking  fund  payments 
required  by  underlying  mortgages,  and  the  balance  to  the  purchase  for  the 
sinking  fund  of  the  bonds  issued  under  the  new  mortgage.  $688,000  unify- 
ing and  refunding  bonds  are  held  in  sinking  fund;  $127,000  in  treasury. 
Bonds  are  listed  on  New  York  Stock  Exchange.  V.  90,  p.  1677;  V.  93,  p. 
1191;  V.  95,  p.  1332. 

California  Gas  &  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  interest  date  at  110  and  int. 
on  four  weeks'  notice.  $4,492,000  were  deposited  under  the  unifying  and 
refunding  mtge.  Sinking  fund  for  5  years,  beginning  March  1  1904,  $150,- 
000  per  annum;  from  1909  to  1913,  $200,000  per  annum;  1914  to  1918, 
$250,000  per  annum;  1919  to  1923.  $300,000  per  annum;  1924  to  1928, 
$350,000  per  annum;  1929  to  1933,  $400,000  per  annum.  The  said  sinking 
fund  will  provide  for  the  sinking  funds  of  the  Bay  Counties  Power  Co., 
California  Central  Gas  &  Elec.  Co.,  Sacramento  Elec.  Gas  &  Ry.  Co.  and 
Valley  Counties  Power  Co.,  and  is  to  be  used  initially  in  redeeming  the 
bonds  of  the  constituent  companies  the  remainder  for  the  new  $10,000,000 
issue.  The  bonds  redeemed  shall  be  kept  alive  and  bear  interest  except 
where  the  mortgages  of  the  constituent  companies  provide  for  their  cancella- 
tion; in  the  event  of  the  purchase  of  any  of  the  gen.  mtge.  and  coll.  trust 
$10,000,000  bonds,  these  also  are  to  be  kept  alive;  but  should  any  of  the 
latter  be  called  for  payment  at  110,  tho  bonds  so  called  are  to  be  canceled. 
$991,000  of  this  and  $445,000  of  underlying  issues  are  now  alive  in  this 
sinking  fund.  The  general  mortgage  and  collateral  trust  bonds  are  secured 
by  deposit  (now  secured  by  physical  properties  of  those  companies  which 
have  been  deeded  to  the  corporation)  of  practically  all  tho  capital  stocks  of 
the  subsidiary  companies,  namelv,  all  of  the  36,000  shares  of  Hav  Counties 
Power  Co.:  all  of  the  15,000  shares  Calif.  Cent.  Gas  &  Elec.  Co.;  all  of  the 
30,000  shares  of  Oakland  Gas  Lt.  &  Ht.  Co.;  18,568  out  of  18,584  shares  of 
Sacramento  Elec.  Gas  &  Ry.  Co.;  all  of  the  1  ,S9S  shares  of  Fresno  Gas  &  El. 
Lt.  Co.;  all  of  tho  50,000  snares  of  the  Standard  F.loc.  Co.;  all  of  the  22,286 
shares  of  the  United  Gas  &  Elec.  Co. ,  and  all  of  the  1 ,000  shares  of  stock  of 
tho  Vallejo  Gas  Co.:  also  39,999  out  of  40,000  shares  of  South  Yuba  Water 
Co.  stock.  In  addition,  the  Bav  Countios  Power  Co.  owns  the  entire 
$2,500,000  stock  of  the  Vallev  Counties  Power  Co.,  and  tho  United  Gas  & 
Electric  <\>.  owns  the  $1,000,000  stock  of  the  San  Mateo  Power  Co. 

Bail  Counties  Power  Co.  82, 250, 000  first  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada,   Electric    Power   bonds.      A   sinking  fund  on   the  first    5s  of   1',    of 

outstanding  bonds  per  annum  commenced  in  1905  and  ran  unto  June  1 
1010.  on  which  date  and  for  four  years  thereafter  1  VL%  of  bonds  out;  on 
June  1  1915  and  for  four  years  thereafter  2%    of  bonds  out;  on  June  1  1020 


and  for  four  years  thereafter  2  Yi  %  of  bonds  out;  on  Juno  1  1925  and  there- 
alter  3',  of  bonds  outstanding.  $565,000  of  this  issue  alive  in  sinking 
fund  and  $20,000  in  treasury.  The  second  6s  are  subject  to  call  at  any 
timo  at  105.     $68,000  are  held  in  a  sinking  fund. 

California  Central  Gas  &  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  ot  2',  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.  $245,000  bonds  are  in  sinking  fund  and  $26,000 
in  treasury. 

Sacramento  Electric.  Gas  &  Railway  Co.  Bonds. — Of  the  $2,500,000  auth- 
orized, $165,000  are  reserved  for  Central  Eloc.  Ry.  firsts;  $155,000  bonds 
have  been  retired.  $29,000  alive  in  sinking  fund  and  $27,000  in  treasury. 
By  terms  of  a  supplemental  mtge.  the  right  to  call  all  or  any  of  the  bonds  at 
103  has  been  rescinded;  but  this  does  not  affect  the  right  to  retire  bonds  as 
follows:  From  1902  to  1906,  incl.,  $5,000  per  annum;  1907  to  1911,  incl., 
$10,000  per  annum;  1912  to  1916,  incl.,  $20,000  per  annum:  1917  to  1921, 
incl.,  $30,00J  per  annum;  1922  to  1926,  incl.,  $40,000  per  annum.  Total, 
$525,000. 

Standard  Electric  Co.  of  California  First  Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  &  Electric  Corporation  by  endorsement. 
$2,599,000  were  retired  under  unifying  and  refunding  mtge.  of  California 
Gas&  Eloc.  Corp.,  $98,700  are  alive  in  sinking  fund.  $113,000  in  treasury  and 
$2,000  are  deposited  under  gen.  &  ref.  mtge.  Of  Blue  Lakes  Water  1st  M. 
bonds  $12,000  are  in  sinking  fund. 

United  Gas  &  Electric  Co. —  Bonds. — -Interest  is  payable  at  Crocker  Nat. 
Bank,  San  Francisco,  or  Mercantile  Trust  Co.,  New  York.  A  sinking  fund 
commences  July  1  1907  of  2%  of  bonds  outstanding  for  the  first  5  years; 
3%  the  next  5  years:  4%  the  next  5  years;  5%  the  next  5  years;  and  6% 
per  annum  thereafter.  $450,000  have  been  canceled  by  sinking  fund. 
Bonds  are  not  subject  to  call. 

Valley  Counties  Power  Co.  Bonds  are  not  subject  to  call.  Are  guaranteed, 
principal  and  interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
Stock  Exchange  in  June  1905.  V.  80,  p.  2625.  Commencing  Nov.  1  1905, 
and  on  Nov.  1  for  each  succeeding  four  years,  1%  of  aggregate  amount  of 
bonds  issued  and  outstanding  is  payable  to  sinking  fund,  commencing  Nov.  1 
1910  and  for  succeeding  four  years,  \\4%;  commencing  with  Nov.  1  1915, 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  four  years,  2}4%;  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding four  years,  3%.  $525,000  bonds  now  held  in  sinking  fund  and 
$37,000  in  treasury. 

South  Yuba  Water  Co. — Consolidated  mortgage  callable  at  110  and  inter- 
est.    $5,000  in  sinking  fund. 

Central  California  Electric  Co. — $848,000  are  deposited  under  unifying 
and  refunding  mortgage  and  $1,000  under  general  and  refunding  mortgage; 
$1,000  in  treasury.     Callable  at  110  and  interest. 

Suburban  Light  &  Power  Co. — $26,000  held  alive  in  allied  companies* 
sinking  funds. 

San  Francisco  Gas  &  Electric  Co.  General  Mortgage  Bonds  Nos.  1  to  4,000, 
inclusive,  are  subject  to  call  $100,000  yearly  Nov.  1  at  105,  by  lot,  beginning 
Nov.  1  1906.  $1,000,000  have  been  canceled,  $171,000  are  held  alive  in 
sinking  fund  of  allied  companies  and  $105,000  retired  under  gen.  &ref.  mtge. 
Mortgage  closed;  no  more  bonds  can  be  issued  for  any  purpose. 

Pacific  Gas  Improvement  Co.  mortgage  has  a  sinking  fund  of  $20,000  annu- 
ally. $324,000  have  been  canceled,  $321 ,000  retired  under  gen.  &  ref.  mtge. 
and  $16,000  alive  in  allied  companies'  sinking  fund;  $72,000  in  treasury. 

Mutual  Electric  Light  Co.  Bonds  have  sinking  fund  of  2)4%  per  annum 
of  bonds  issued  and  out;  $51,000  have  been  canceled. 

Metropolitan  Gas  Corporation  bonds  are  red.  at  par  and  int.  on  any  int. 
date.     Sinking  fund  $25,000  yearly;  $63,000  in  sinking  fund.        «. 

Livermore  Water  &  Power  First  Mortgage  Bonds. — Of  these,  $70,000  in 
sinking  fund  and  $6,500  in  treasury. 

Sinking  Funds. — Total  cash  and  bonds  in  all  sinking  funds  of  Pacific  Gas 
&  Electric  Co.  and  subsidiary  companies  Sept.  1  1916,  $9,810,484. 

Dividends. — First  on  original  (now  2d)  pref.  ($1K)  was  paid  April  15 
1906;  none  after  that  to  Aug.  2  1909,  when  $4,991,000  com.  stock  and  $3,- 
160  cash  was  given  in  settlement  of  cum.  divs.  amounting  to  20%.  Stock- 
holders were  offered  and  accepted  1  share  of  com.  in  lieu  of  accum.  divs.  on 
each  2  shares  of  pref.  V.  89,  p.  104.  In  Nov.  1909,  114% ■  In  1910. 
Feb.,  Wi%  (V.  90,  p.  237) ,  and  the  same  rate  has  been  paid  quarterly  since 
to  and  incl.  Aug.  1916.  Initial  div.,  1)4%,  was  paid  on  the  new  1st  pref. 
stock  Nov.  1914;  same  rate  paid  quar.  since.  On  Nov.  22  1911  directors 
authorized  the  issuance  of  $10,000,000  fully  paid  (out  of  accum.  surplus) 
common  stock  (of  which  $9,646,250  issued)  to  common  stockholders  in 
proportion  of  14  share  of  new  stock  for  each  whole  share  of  old  stock .  V .  93 , 
p.  1453.  Initial  cash  div.  on  com.— 1M  %—  paid  April  1912;  July.  1M%: 
Oct..  \\i%.  In  1913,  Jan.,  \\i%:  April  1,  IX  %■  None  to  April  1916. 
when  li4%  was  again  paid  was  again  paid;  July,  1 M  % .  In  1915  paid  a  6% 
stock  div.  on  the  common  stock  in  2  equal  installments  on  July  15  and 
Dec.  15. 

EARNINGS. — Combined  earnings  (see  report  for  calendar  year  1915 
in  V.  103,  p.  139,  151): 

Cal.  Gross         Net  (after       Other       Bond  Int.,    Preferred      Balance, 

Year — Earnings.   Taxes,  &c.)    Income.  &c.         Dividends.     Surplus. 

1915. .$18,530,301*$7 ,944.708  $413,879  $4,145,821  $1,000,716  $3,212,050 
1914..   16.912,688  *6. 998. 766     307,816     4.660,916        614,983     2.030,682 

12  Months  ending  July  31: 
1916-$18,609,825  $7,860,025  $472,828  $4,072,398  $1,253,030  $3,007,425 
1915-   17,845,001     7,604,249     340,691     4,354.549         902,792     2.687.599 

♦After  deducting  $228,000  for  reserves  for  casualties  and  uncollectible 
accounts  in  1915,  against  $213,000  in  1914,  and  $1,380,000  for  depreciation 
reserve  in  1915,  against  $1,000,000. 

PROPERTY. — Does  the  gas  and  electric  lighting,  heating  and  power 
business  and  sells  water  for  power,  irrigation  and  domestic  purposes  in 
Central  California,  including  the  cities  of  San  Francisco,  Oakland,  Sacra- 
mento, San  Jose  and  173  other  communities.  Operations  extend  into  30 
counties,  comprising  an  area  of  37,775  square  miles,  containing  a  population 
in  1910  of  1,325,637.  System  includes  14  hydro-electric  and  steam  gen- 
erating stations  with  231,917  h.  p.  capacity,  1,543.53  miles  of  transmis- 
sion lines  with  3,836  miles  of  distribution  lines  and  82.7  miles  of  under- 
ground distribution  in  eight  cities,  6,001  street  arc  lamps  and  33.978  incan- 
descent street  lamps;  62  reservoirs  with  storage  capacity  of  5,435,694.373 
cu.  ft.,  16  gas  plants, 2. 645. 62  miles  of  mains,  supplying  50  communities: 
gas  sold  1915,  8,325,618.900  cu.  ft.;  10.102  gas  street  lamps.  Number  of 
consumers  Dec.  31  1915,  gas,  227,586;  electric,  166,149;  water,  9,432; 
steam,  378;  total,  403.545;  entire  street  railway  system  of  Sacramento.  43.1 
miles  of  track.     Owns  66  cars.     Passengers  carried  in  1915.  9,485.490. 

In  Nov.  1913  the  first  plant  (Drum  No.  1)  of  the  comprehensive  South 
Yuba  system  of  hydro-electric  plants  was  put  in  successful  operation.  The 
system  contemplates  an  ultimate  development  of  190,000  h.  p..  of  which 
Drum  No.  1  plant  has  a  peak  capacity  of  33,000  h.  p.  See  V.  97,  p.  1584. 
The  Halsey  and  Wise  power  houses,  with  33,333  h.  p.  capacity,  now  under 
construction,  will  be  completed  before  the  end  of  1916.  Early  in  1916 
completed  the  installation  of  two  submarine  cables  across  San  Francisco 
Bay  to  deliver  current  direct  to  San  Francisco,  &c,  from  the  large  water- 
power  plants  in  the  mountains,  to  supplement  the  output  of  the  company's 
other  plants.     V.  102,  p.  801. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.  &  Gen.  Mgr..  John  A.  Britten; 
V.-P.  &  Treas.,  A.  F.  Hoekenbeamer:  Sec.  &  Asst.  Treas..  D.  H.  Foote; 
Asst.  Sec.,  Chas.  L.  Barrett.— V.  102,  p.  154.  522,  801,  886,  1163.  1250, 
1347,  1437,  1541;  V.  103,  p.  139,  151,  239,  321. 

CALIFORNIA  STREET  CABLE. 

ORGANIZATION.— Chartered  Feb.  8  1877.  Annual  meeting  the  third 
Wednesday  in  January.     Franchise  expires  in  Feb.  1929. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Monthly     $1,000,000  See  text 

First  mortgage  $384,000  ($1,-1   1915      6  g  J-J  360,000  Serially 

000)  red  1st  5  vrs  at  105.1  Int.  at  office  of  company.     Union  Trust  Co. 

thereafter  at  103 (     of  San  Francisco.  Trustee. 

Bonds. — $384,000  bonds  were  Issued  to  retire  S900.000  bonds  due  Jan.  I 
1915  (of  which  $516,000  were  in  treasury,  leaving  $384,000  to  be  refunded)  . 
The  new  bonds  are  due  in  12  annual  Installments  beginning  Jan.  I  1916  and 
ending  Jan.  1  1927.  $24,000  were  retired  Jan.  l  1916.  no.  of  bonds  ma- 
turing in  1917  is  25,  then  successively  thereafter.  26.  27,  29,  SO,  32,  33,  37, 
39,  and  In  1027.  46.     V.  99.  p.  1831.  1672.  1596. 

Dividends  were  50  cents  monthly,  but  in  Aug.  1002  were  Increased  to  75 
Cents  monthly,  and  in  Nov.  190  1  to  00  cents  mouthh  On  aCCOUnl  of 
earthquake  and  fire,  no  dividends  were  paid  from  April   1906  to  Sept     1908, 

when  dividends  w  ere  resumed  at  50  cents  per  share  up  to  m  a>   L909,  wheal 

60c.  por  sharo  was  paid;  same  rate  monthly  since. 

E  \KNiNiis,  h\.r  year  end.  Dec,  3 1  1915,  gross,  1462,177;  net  income 
after  taxes  and  bond  interest.  $164,728, 


Sept..  1916.] 


ELECTRIC  RAILWAYS 
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ROAD. — Operates  11.5  miles  of  track  on5H  miles  of  street. 

OFFICERS. — Pres.,  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  2d  V.-P., 
Jas.  W.  Harris;  Sec..  Geo.  A.  Hare;  Treas..  J.  H.  Meyer  &  Co.;  Supt..  J.  W. 
Harris.  Office.  1061  Hyde  St..  San  Francisco,  Cal. — V.  82,  p.  279; 
V.  84,  p.  101;  V.  99,  p.  1299,  1527,  1591,  1672,  1831. 


UNITED  RAILWAYS  INVESTMENT  CO. 

ORGANIZATION. — Incorporated  in  New  Jersey  Feb.  17  1902.  In 
Sept.  1906  filed  an  amendment  to  its  charter  changing  its  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  its  present  title.  V.  83,  p.  689. 
Owns  directly  or  indirectly  through  stock  ownership  all  the  outstanding 
common  and  pref.  stock  and  $163,900  of  the  7%  prior  preference  stock  of 
the  California  Ry.  &  Power  Co.  Also  owns  the  stock  of  The  Railroads  & 
Power  Development  Co.     V.  89,  p.  287,  529,  848. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90.  p.  1103)  to  increase 
common  stock  from  $25,000,000  to  $31 ,000,000  and  to  issue  $6,000,000  6% 
bonds,  convertible  into  common  stock  at  par,  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividends 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  including  Oct.  1  1911. 
V.  90,  p.   1103,   1240,   1297. 

Acquisition  of  Philadelphia  Company. — -In  Feb.  1906  acquired  $21,000,000 
of  the  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh,  (riving  $37  50 
in  new  collateral  trust  bonds  and  $20  in  common  stock  of  the  Invest- 
ment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988.  For  statement  made  in  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83.  p.  1235.  In  April  1907  issued  $2,400,000  more  of  its 
bonds  for  stock  of  the  Phila.  Co  .  bringing  the  total  acquired  to  $24,200,000. 

Both  common  and  preferred  stocks  are  listed  on  the  New  York  and  Phila. 
Stock  Exchanges.     V.  75.  p.  795;  V.  92,  p.   1311. 

Financial  Plan  Abandoned. — -The  committee  appointed  May  1  1914  to 
prepare  a  plan  for  readjusting  the  finances  (V.  98.  p.  1073.  1539)  reported 
at  the  annual  meeting  on  Oct.  26  1915  that  owing  to  prevailing  conditions 
they  were  not  able  to  accomplish  anything .  The  committee  was  discharged . 
V.  101,  p.  1466. 

STOCK  AND  BONDS —      Date.       Interest.    Outstanding.  LastDiv.&c. 

Common  $31,000,000  ($100)-- $20,400,000    

Pref  H<7r  cum  from  Apr  1  19021    16,000,000  Jan  '07,  2l4 

$25,000,000  ($100) /  in  scrip 

Pref  stock  dlv  certificates See  text  1 ,462 ,500    

1st  lien  collateral  trust  mtgef   1906       5  g  M-N      16.762,000  May  1  1926 

$20,250,000   gold    ($1,000) -lint,  at  Guar.  Trust  &  Safe  Dep.  Co..  Phila.. 

sinkHgfund c*l     or  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Conv  bonds  $6,000,000  gold/   1910       6  F-A  790,000  June  1  1930 

($1,000) 1     Central  Trust  Co.,  N.  Y.,  trustee. 

Notes  $3,500,000. 1908  6%  300,000  1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  interest 
date  at  105  and  interest.  A  sinking  fund  of  1%  per  annum  of  bonds  out- 
standing began  May  1  1911,  said  fund  to  be  invested  in  the  bonds  at 
not  more  than  105  &  int.  The  amount  reported  outstanding  as  above  ex- 
cludes $1,388,000  held  by  trustee  in  sink.  fund.  Authorized  amount  of 
bonds  may  be  increased  for  purchase  of  additional  shares  of  com .  stock  of 
Phila.  Co.  Bonds  are  listed  on  N.  Y.  &  Phila.  Stock  Exchanges.  V.  90. 
p.  169,  172.     Conv.  bonds  are  conv.  into  common  stock  at  par. 

The  balance  of  notes  of  1908  is  secured  by  $714,300  1st  pref.  stock  of 
United  RRs.  of  San  Fran.  $200,000  of  the  notes  have  been  retired  s.-ann. 
from  Feb.  15  1909  to  and  Incl.  Aug.  15  1916.  Remaining  notes  mature 
$200,000  Feb.  1  1917  and  $100,000  Aug.  1  1917. 

Stock. — The  preferred  stock  can  be  retired  at  110.  $1,000,000  of  the 
pref.  stock  out  bears  divs.  from  Sept.  1  1909. 

Pref.  Stock  Div.  Certificates.— Of  the  $1, 462^00  outstanding,  $712,500 
bear  int.  at  rate  of  6%  and  $750,000  at  5% . 

Dividends. — First  div.,  114%,  on  pref.  stock,  paid  Jan.  3  1903:  \Y>% 
July  '03:  in  Jan.  '04,  1V2%;  July.  lH%;m  '05,  4%;  in '06,  Jan.,  2H%  (V. 
81,  p.  1667):  April,  4*4% — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  in  interest-bearing  scrip  instead  of  cash.  V.  82,  p.  988.  In  July 
1906  another  scrip  dividend  fo  2  V2  %  paid  (V.  82,  p.  1381) ,  and  in  Jan.  "07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p.  1429.     None  since. 

REPORT.— Fiscal  year  changed  to  June  30  in  1915  (V.  101,  p.  1460). 
Year  Divs.  Rec'd        Other  Total       Interest  on      Balance, 

Ending —  on  Stocks.        Income.    Expenses.     Bonds, Ac.     Surplus. 

June   301915 $1,584,788     $165,038     $77,737     $1,182,169     $489,920 

Dec.   31  1914 1,808,688       140,511       80,012       1.147,977       721,209 

Dec.   31  1913 1.998,850       135,374       63,727        1,164,158       906,339 

Dec.   31  1912 1,984,172       276,078       79,068       1,191,538       989,645 

OFFICERS.— Pres.,  Mason  B.  Starring;  V.-Ps.,  W.  H.  Chesebrough 
and  F.  B.  Van  Vorst;  Sec,  W.  J.  Duane.  N.  Y.;  Treas.,  B.  S.  Guin- 
ness. N.  Y.;  Asst.  Sec.  and  Asst.  Treas..  M.  V.  R.  Wevant;  Aud.,  P.  M. 
Hoskins.— V.  97,  p.  597;  V.  98,  p.  1073,  1151,  1394,  1539,  1847;  V.  99, 
p.  344,  895;  V.  100,  p.  903,  1075:  V.  101,  p.  846,  1460,  1466. 

(1)  The  Railroads  &  Power  Development  Co. 
ORGANIZATION. — Incorporated  in  Maine  on  June  9  1909  with  nominal 

($1,000)  capital  stock,  which  has  since  been  increased  to  $6,000,000  ($100) . 
of  which  $5,501,000  is  outstanding.  All  stock  (except  directors'  shares)  is 
owned  by  United  Rys.  Invest.  Co.  (V.  88,  p.  1314.  1129).  In  Dec.  1912  dis- 
posed of  its  holdings  in  the  San  Francisco  Electric  Rys.,  Sierra  &  San  Fran 
Power  Co.  and  Coast  Valley  Gas  &  Elec.  Co.  to  the  California  Ry.  &  Pow. 
Co.,  and  it  is  proposed  eventually  to  dissolve  the  company.  Owns  among 
other  investments  $1,740,000  pref.  and  $5,836,000  common  stock  of  the 
Cal.  Ry.  &  Power  Co. 

OFFICERS. — Pres.,  Mason  B.  Starring:  V.-P.,  H.  J.  Bowdoin;  Sec.  & 
Treas.,  P.  M.  Hoskins. — V.  88,  p.  529,  847;  V.  90,  p.  1364. 

(2)  California  Railway  &  Power  Co. 

All  the  common  and  pref.  stock  issued  is  owned  or  controlled  by  the  United 
Rys.  Investment  Co. 

ORGANIZATION. — Incorp.  in  Delaware  on  Dec.  18  1912  to  take  over 
and  hold  the  entire  outstanding  1st  pref. ,  pref.  and  common  stocks  of  United 
RRs.  of  San  Francisco,  and  the  entire  outstanding  stocks  (except  director's 
qualifying  shares)  of  the  San  Francisco  Electric  Rys.,  Sierra  &  San  Francisco 
Power  Co.  and  Coast  Valleys  Gas  &  Electric  Co.  These  securities  had  pre- 
viously been  held  by  the  United  Rys.  Invest.  Co.  and  The  Railroads  &  Pow- 
Devel.  Co.  Also  owns  $1 ,925,000  7%  notes  of  the  United  RRs.  of  San  Fran. 

STOCK — -  Authorized.  Outstanding.      Last  Div. 

Common  stock $45,000,000  $40,000,000     

Pref.  stock,  7%  cum.,  red.  at  $115-  10,000,000  6,874,400  June  '14,  2% 
Prior  preference  7%  cumulative,- _     5,000,000       2,800,000  Oct   "16,   1H 

Prior  pref.  stock  is  red.  at  $115  a  share  except  the  first  $3,000,000,  which 
will  be  retired  through  a  cumulative  sinking  fund  $100,000  yearly  on  Jan.  1 
1914  to  1917  and  $260,000  annually  thereafter.  $100,000  was  redeemed  in 
cash  Jan.  2  1914  (V.  97,  p.  1820.  1662)  and  $100,000  Jan.  2  1915  (V.  100, 

L53) .  None  redeemed  Jan.  2  1916.  Additional  prior  pref.  stock  may  be 
ued  only  for  additions,  betterments,  acquisitions,  &c.  No  mortgage  or 
other  incumbrance  may  be  created  that  does  not  provide  for  the  cancella- 
tion of  all  prior  pref.  stock  then  outstanding.     V.  96.  p.  61. 

REPORT. — For  year  ending  June  30  1915  in  V.  101,  p.  1461: 
Fiscal  Total  Net  {after       Prior  Pref.       Preferred  Balance 

Year —  Receipts.  Taxes').         Dividends.      Dividends.         for  Year. 

1914-15-.$141,268         $127,197         $199,500  def.$72,303 

1913-14--   699,992  680,710  206,500         $378,092         sur.  96.118 

Dividends. — First  div.  on  prior  pref.  stock — \%% — paid  April  1  1913; 
same  rate  quarterly  since  to  and  including  Oct.  1916.  In  Sept.  lt*13  a 
div.  of  3  XA  %  was  paid  on  the  pref.  stock.     In  June  1914,  2%  was  paid. 

OFFICERS.— Pres.,  Mason  B.  Starring;  V.-Ps.,  G.  de  B.  Greene  and 
S.  H.  March;  Treas.,  B.  S.  Guinness;  Sec.  &  Asst.  Treas.,  P.  M.  Hoskins; 
Asst.  Sec,  C.  H.  Mann.— V.  96,  p.  61,  651  V.  97,  p.  1662,  1820;  V.  98, 
p.  1844;  V.  99,  p.  1672,  1829;  V.  100.  p.  53;  V.  101,  p.  1369.  1461. 

(a)   San  Francisco  Electric  Railways. 

Entire  stock  is  owned  by  California  Ry.  &  Power  Co. 

Lease.— In  1910  road  was  leased  to  the  United  RRs.  of  San  Fran.  Lease 
provides  for  all  charges,  incl.  int.  and  sink,  fund  on  bonds.  Lessee  guar, 
prin.  and  int.  on  1st  mtge.  bonds.     V.  91,  p.  464. 

ORGANIZATION. — Incorporated  in  1909  for  purpose  of  acquiring  and 
operating  other  street  railways  in  San  Franciscc.  V.  88,  p.  1129,  1314. 
In  July  1909  acquired  the  Parkside  Elec.  Ry.  Co.  (V.  89,  p.  287)  and  also 
the  Visitacion  Valley  Elec.  RR.  V.  89,  p.  529.  Owns  $9,997,500  com- 
mon stock  of  United  RRs.  of  San  Francisco. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.        Maturity 

Stock  $10,000,000  ($100) $10,000,000    

First    mortgage    $10,000,000/   1909  5  1,416.000       Dec  1934 

gup&i  by  URRsof  SF-.\Union  Trust  Co.,  San  Francisco,  Trustee. 

Of  the  bonds  reported  outstanding,  $222,000  are  in  sinking  fund. 


OFFICERS.— Pres.,  Geo.  K.  Ford;  V.-P.,  John  A.  Tyrell;  Treas.. 
J.  F.  Forbes;  Sec.  Byington  Ford.— V.  89,  p.  287,  529;  V.  91.  p.  464;  V. 
95,  p.  1609. 

(6)  Sierra  &  San  Francisco  Power  Co. 

Stock  is  owned  by  the  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorporated  in  California  on  May  29  1909  and  on 
Sept.  1  1909  took  over  the  Stanislaus  Elec  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co. ,  both  foreclosed  per  plan  in  V.  88,  p.  235.  569,  1005,  1066. 
Has  contract  extending  to  1954  with  United  RRs.  of  San  Fran,  to  supply 
power  to  that  company. 

In  1910  reclassified  its  bonded  debt  as  given  below.     V.  91 ,  p.  342. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.      Maturity. 

Stock  $20,000,000  ($100) $20,000,000 

Firs"t    mortgage    $30,000,000/    1909       5  F-A  6,500,000  Aug.  1  1949 

gold     ($1,000) c*&r\Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y..  Trustee 

2dmtgeSerA&B$9,500,000j   1909       5-6  J-J  9,500,000  Jan.  1    1949 

($1,000) c*\Columbia  Trust  Co..  New  York,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  11 0  and 
int.  Of  the  remaining  bonds,  $1 ,000,000  may  be  issued  forthwith  for  addi- 
tions and  extensions  and  the  balance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  for  previous  12  mos.  shall  equal  twice  int. 
charge  on  all  outstanding  bonds,  incl.  those  to  be  issued.  V.  91,  p.  157. 
The  bonds  are  listed  on  the  N.  Y.  Stock  Exch.  Second  mtge.  consists  of 
Series  "A"  $1,000,000,  at  6%,  and  Series  "B,"  $8,500,000,  at  5%.  Int.  on 
Series  '  B  bonds  was  payable  at  option  of  company  from  July  1  1910  to 
and  incl.  Jan.  1916  in  additional  Series  "B"  bonds  in  lieu  of  cash,  and  was 
so  paid.     July  1  1916  int.  was  paid  in  cash. 

REPORT.— For  year  ending  June  10  1916,  gross,  $1,386,406;  net,  after 
taxes,  deprec,  &c,  $868,720;  int  on  1st.  M.  and  2d  M.  Ser.  "A"  bonds, 
$385,000;  int.  on  Ser.  "B"  bonds  (paid  in  bonds),  $206,417;  int.  on  Ser.  "B" 
bonds  (paid  in  cash),  $211,575;  int.  on  construction  {Cr.),  $37,462;  miscel., 
$990;  surplus  for  year,  $102,200. 

Property. — Owns  and  operates  water-power  properties  near  San  Francisco 
and  a  supplementary  steam  station  in  that  city,  which  have  a  combined  ca- 
pacity of  74,230  h.p.  Also  leases  an  additional  steam  plant  of  United 
RRs.  of  San  Fran,  in  San  Francsico  of  4,250  h.p.  capacity. 

OFFICERS.— Pres.  (vacant);  V.-P.  &  Gen.  Mgr.,  H.  F.  Jackson,  San 
Francisco;  V.-P.,  P.  M.  Hoskins,  N.  Y.;  Sec.  &  Treas.,  F.  J.  Blanchard. 
San  Francisco.— V.  91,  p.  157,  218,  342;  V.  92.  p.  1315;  V.  95,  p.  1625. 
1750;  V.  100,  p.  59;  V.  101.  p.  1374.  1482;  V.  103,  p.  65. 

(c)  Coast  Valleys  Gas  &  Electric  Co. 

Stock  is  owned  by  California  Ry.  &  Power  Co. 

ORGANIZATION. — Incorporated  on  March  20  1912  in  California. 
Acquired  the  properties  of  the  Monterey  Gas  &  Electric  Co.,  the  Monterey 
County  Gas  &  Electric  Co.,  the  Salinas  Valley  Water  Co.  and  the  King 
City  Water,  Light  &  Power  Co.,  and  owns  all  stock  of  the  Monterey 
&  Pacific  Grove  RR.  Does  entire  electric  and  gas  business  in  Mon- 
terey, Salinas  and  Pacific  Grove;  also  owns  water  system  of  Salinas  and 
electric  distributing  lines  in  Salinas  Valley  and  elec.  &  water  system  at  King 
City.  Also  owns  $72 ,000  Monterey  &  Pacific  Grove  RR .  1st  6s,  there  being 
$300,000  auth.,  of  which  $18,000  are  in  sinking  fund  and  $12,000  in 
treasury.  Jan.  1  1915  and  subsequent  coupons  on  Monterey  &  Pacific  Grove 
bonds  ($198,000  in  hands  of  public)  are  in  default.  V.  100.  p.  229.  A  pro- 
tective committee,  with  Carter  Pomeroy  as  Chairman,  has  been  appointed. 
V.  100,  p.  398. 

In  April  1915  Cal.  RR.  Comm.  auth.  company  to  issue  $10,000  bonds  for 
exts.  These  are  not  included  in  table.  Comm.  stated  it  would  reconsider 
the  application  to  issue  $100,000  bonds  when  the  question  of  the  company's 
liability  as  to  the  $300,000  Monterey  &  Pacific  Grove  Ry.  bonds  under  guar- 
anty given  by  Monterey  County  Gas  &  Elec.  Co.  has  been  determined. 
V.  100.  p.  1440. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Common  $3,000,000  ($100) $3,000,000    

Pref  $2,000,000    ($100)    7%\ 2,000,000 

cum  from  July  1  '12;  red  110/ 
First    M     $10,000,000     goldf   1912       6  g  M-S  900,000  Mar  1   1952 

($1,000)   ann  sk  fd  of  l%jlnterest  at  Mercantile  Trust  Co.,  San  Fran., 

of  bonds  out  beg  Mar  '18c*(     Trustee,  or  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

Bonds. — Remaining  bonds  are  for  additions  and  extensions  at  80%  of 
cost,  under  restrictions.  Bonds  are  redeemable,  all  or  any,  on  any  interest 
date  at  105  and  int.     V.  94,  p.  1249. 

REPORT. — For  year  ending  June  30  1916,  gross.  $250,075;  net,  after 
taxes  and  depreciation,  $80,887;  interest,  &c,  $58,031;  surplus,  $22,856. 

OFFICERS. — Pres.  (vacant);  V.-P.  &  Gen.  Mgr.,  H.  F.  Jackson,  San 
Francisco;  V.-P.,  P.  M.  Hoskins,  N.  Y.;  Sec  &  Treas.,  F.  J.  Blanchard, 
San  Francisco.— V.  94,  p.  984,  1249;  V.  95.  p.  1610;  V.  99,  p.  1600.  1834; 
V.  100,  p.  229,  1440;  V.  101,  p.  1373,  1467. 

(d)  United  Railroads  of  San  Francisco. — Trolley. 
Incorporated  in  California  on  March  4  1902  and  charter  amended  March 

29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company—                                                       Acquired.  Value. 

Market  Street  Railway  Co 186,169.11  $100 

Sutter  Street  Railway  Co -.- 20,000  100 

Sutro  Railroad  Co 23,066  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  100 

239,235.11 

On  March  5  1909  filed  a  certificate  of  decrease  in  common  stock  from 
$20,000,000  to  $18,800,000,  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88.  p.  1314. 

The  San  Fran.  Elec.  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.:  $7,950,000  of  the  common  stock  and  all  the  pref.  are 
owned  by  the  California  Ry.  &  Power  Co. 

United  RRs.  of  San  Fran,  in  1910  leased  the  San  Fran.  Elec.  Rys.  See 
that  company  above  and  V.  91,  p.  46.     Also  leases  Gough  Street  RR. 

For  statement  by  former  Pres.  Calhoun  regarding  the  Solano  Irrigated 
Farms  matter,  see  V.  98,  p.  1695. 

Operating  Agreement. — At  a  referendum  election  on  April  22  1913  the 
lower  Market  St.  track  agreement,  under  which  the  city's  Sutter  and  the 
Geary  St.  (A.  &  B.)  cars  run  through  to  the  ferry,  was  ratified.  V.  96,  p. 
1299  In  April  1916  the  company  and  the  city  reached  an  agreement 
whereby  the  city's  California  St.  and  Exposition  line  (C.  &  D.)  cars  may 
use  the  outer  loop  at  the  ferry,  provided  the  city  pays  for  its  share  of  power 
used  and  its  proportion  of  cost  of  construction  and  maintenance  based  on 
use  of  tracks  by  said  C.  &  D.  cars. 

Municipal  Bonds  Voted. — At  a  city  election  held  Aug.  26  1913  it  was 
voted  to  issue  $3,500,000  bonds  for  the  construction  or  acquisition  of  a  sys- 
tem of  municipal  street  railways.     See  V.  96,  p.  1490;  V.  97,  p.  238,  597. 

For  report  of  Bion  J.  Arnold  on  electric  railway  situation,  franchises, 
&c     see  V   96   p.  1490. 

Negotiations' for  Municipal  Ownership. — In  June  1914  the  Public  Utilities 
Committee  of  the  Board  of  Supervisors  was  authorized  to  examine  the  legal 
and  financial  affairs  of  the  company  with  a  view  to  the  purchase  of  the 
system  by  the  city.  Pres.  Lilienthal  has  stated  that  a  fair  offer  would  be 
considered.     V.  98,  p.  1847. 

Financial  Readjustment. — As  we  go  to  press,  it  is  announced  that  the 
reorganization  committee  has  tentatively  approved  and  adopted  a  plan  ot 
reorganization .  Details  ot  the  plan  were  not  available  in  time  for  this  issue, 
but  will  appear  in  the  railroad  news  columns  of  our  weekly  •'Chronicle  of 
even  date  with  the  issue  of  this  publication,  viz.:  Sept.  30  1016.  Com- 
mittee consists  of  Frank  B.  Anderson,  Chairman.  A\  llliam  H.  Crocker. 
Herbert  Flcishhacker,  I.  W.  Hellman  Jr.  and  J.  D.  McKee  See  statement 
by  committee  in  V.  103,  p.  580.  Deposits  of  the  4%  sinking  fund  bonds 
with  the  Union  Trust  Co.  of  San  Francisco  or  its  agents,  the  Guaranty 
Trust  Co.  and  Equitable  Trust  Co.  of  N.  \.,  have  been  called  for.     V. 

10In  Mav°1915  the  Calif.  RR.  Comm.  ordered  the  co.  to  set  aside  from 
:ome  a  depreciation  fund  of  $550,000  a  year  for  3  years  for  renewals  and 
tterments;  order  effective  June  30  1916. — \.  101,  p.  924. 


income 
betterments,  _ 

STOCK  AND  BONDS—       Date. 

Common  $18, 800,000 

Pref  4  %  cum  $20 ,000 .000 

1st  pref  7%  cum  $5,000,000- 
Sinking  fund  gold  bonds  $35,- 

275,000  ($1,000) c* 


Interest. 

4J-D~" 

7  F-A 
1  g  A-O 


Outstanding.       Maturity. 
l7.948,600Mch'06 


1907 
1902 
Interest  at  company  s  i 


Notes   $1,000,000--- J 

Equip  trust  certfs  $400,000 
gold  guar  prin  &  int --- 

Equipment  notes  $300,000 
($1,000).  Red  at  102  Yi- 
and  int.  on  any  int  date I 


20.000.000  Aug' 13 
5.000.000      s<t  text. 
23.854.000  April  1  1927 
s office,  »r  in  New  '\  ork. 
Union  Trust  'Co.",  San  Francisco,  Trustee. 
1906       5  1.000.000  1916 

Redeemable  after  5  years  at  par. 
1910       6J-D15  100.000     See    text. 

Union  Trust  Co.,   N.   Y.,  trustee. 
1912       6  J-J  180,000     See    text. 

Int.  at  Anglo-Cal.  Tr.  Co..  San  Fran.,  trus- 
tee, or  E.  II.  Rollins  &  Sons.  New  \ork. 
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STOCK  AND  BONDS —      Date.        Interest.      Outstanding.      Maturity. 

2-year  coll  trust  notes  -   . 6  %  See    beset    i>olow. 

Mark  St  Cab  Ry  (closed)  mtge     L883       o  J-D  $1,800,000    See    toxt. 

...J 
Omnibus  ru>lc  Co  1st  Mtge.-   188S       6  A-O  2.000.000  April  2  1918 

Ferries  at  Cliff  House  Mtge         1889      6  M-S  400,000  Dec  31  1010 

Market   Street    Ry  consol   Ml    1894       .r>  g  M-S         7,098.000  Sept   1  1921 

$17,500,000  gold J 

Interest  is  pavablo  at  Treasurer's  office,  San  Francisco. 
Sutter  Street    1st    Mtse  gold  f    18SS       5  M-N  1.000.000  May  1  1918 

($1.000 \Union  Trust  Co.,  San  Francisco,  trustee. 

Gough  Street  Ry._. 6%  45,000  May  1  1932 

San  Francisco  Electric  Co 5%  329,000  Jan    1    1932 

Income  deferred  notes 740,000    

Note  toOalRy&PowOo)...  1912      7%  1.925,000    

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  aro  rosorvod 
to  retire  underlying  lions  (the  other  S3. 175,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  income  above  5%  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  ski:,  fd.,  $1 .505.000  bonds  have  been  purchased  and  canceled;  $50,000 
remain  unsold  in  treasury;  these  bonds  are  not  incl.  in  amounts  given  above 
as  outstanding.  Of  the  outstanding  bonds,  $312,000  have  been  re-pur- 
chased and  are  held  by  the  company.  Bonds  were  listed  on  the  New 
York  Stock  Exchange  in  March  1908.  V.  76,  p.  1036.  Equipment  trust 
certificates  of  1910  mature  $50,000  annually  from  June  15  1911  to  June  15 
1918,  inclusive,  without  option  of  prior  redemption,  excepting  as  to  full 
issue.  They  are  guar.,  p.  &  i.,  by  United  Rys.  investment  Co.  They  are 
secured  on  80  standard  P-A-Y-E  cars.  V.  90,  p.  1556.  Equip,  notes  of  1912 
mature  $30, 000  aim.  July  1  1913tol922.  V.  95,  p.  751.  Prior  lien  bonds  sub. 
to  call.  $3,000,000  of  Market  St.  Cable  Ry.  bonds  were  originally  issued, 
falling  due  Jan.  1  1913.  On  that  date  $1 ,200.000  were  retired  and  the  bal- 
ance was  extended  to  Dec.  15  1915  and  again  to  Oct.  15  1916,  at  which  time 
it  is  expected  they  will  be  replaced  by  an  issue  of  United  Railroads  6% 
2-year  coll,  notes  secured  by  $1,800,000  5%  1st  M.  bonds  of  the  Market 
St.  Ry.  The  Cal.  RR.  Comm.  has  provisionally  auth.  said  note  issue; 
proceeds  may  be  used  only  to  buy  and  cancel  the  $1,800,000  Market  St. 
Cable  Ry.  bonds.  V.  102.  p.  68.  The  bonds  of  Market  St.  Ry.  issue  are 
subject  to  operation  of  sinking  fund  after  Sept.  1  1918  and  Sutter  St.  Ry. 
1st  M .  5s  are  subject  to  call  at  rate  of  $50,000  per  annum,  in  numerical  or- 
der, beginning  with  bond  No.  1.  The  notes  in  table  above  were  issued  to 
reimburse  the  company  in  part  for  improvements  since  1902.  The  Ferries 
&  Cliff  House  mtge.  which  fell  due  Mar.  1  1914,  was  extended  to  Dec.  31 
1914  after  $50,000  were  retired.  In  Dec.  1914  E.  H.  Rollins  purchased 
and  extended  to  Dec.  31  1916  $400,000  of  these  bonds.  The  remaining 
$200,000  (of  the  S600.000  due  Dec.  31  1914)  were  paid  at  maturity  (V.  99, 
p.  1912) .  The  note  to  the  Cal.  Ry.  &  Power  Co.  was  originally  $2,000,000 
but  $75,000  has  been  paid.  Of  the  Omnibus  Cable  Co.  bonds,  $29,000 
have  been  re-acquired  and  are  held  by  the  company. 

Dividends. — On  4%  pref.,  in  1902,  Dec,  1.2%;  in  1903,  June,  1.2%; 
Dec.  1.2%;  in  1904,  June,  1.5%;  Dec,  1.5%;  in  1905,  June,  1.8%;  Dec. 
2%.  In  1906.  Mch.,  3.6%  (in  full  of  all  deferred  dividends  in  arrears  to 
Sept.  30  1905);  Dec.  2%  (paid  in  dividend  ctfs.).  None  to  Aug.  1913, 
when  1  %  was  paid .  None  since.  On  7 %  pref .,  3  H  %  paid  semi-annually 
from  Feb.  1909  to  Feb.  1914.  None  since.  At  the  hearing  before  the  RR. 
Comm.  in  connection  with  the  refunding  of  the  Market  St.  Cable  Ry. 
bonds.  Pres.  Lillienthal  stated  that  he  would  not  advise  the  declaration  of 
further  dividends  under  existing  conditions.  On  com.,  1st  div.,  1.5%, 
Mar.  1906. 

Earthquake  and  Fire. — -For  damage  done  by  the  earthquake  and  fire  in 
April  1908.  see  V.  82,  p.  930,  988.  Later  in  the  year  the  company  suffered 
from  a  strike  of  its  employees .  See  V .  83 ,  p .  493 ,  563 .  In  March  1 907  em- 
ployees again  went  on  strike,  and  this  strike  lasted  for  six  months — see 
annual  report,  V.  86,  p.  1221. 

REPORT. — For  year  end.  June  30: 
Fiscal  Gross       Net  (after       Other         Interest       Rentals      Bal.for 

Year —  Earnings.  Taxes).  Income.  Chgs..&c.  &  Leases.  Sk.Fd..Ac 
1915-16.. $7,751,743  $2,337,709  $178,525  $1,943,096  $176,400  $396,738 
1914-15-.  8,024,095     2,750,268     208,059     1,974,400     176,400      807,527 

ROAD. — Controls  and  operates  271.78  miles  of  track.  Before  the  earth- 
quake and  fire  in  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trolley,  aad  the  greater  part  (94%) 
of  the  system  is  now  operated  by  electricity.     764  pass,  and  70  work  cars. 

FRANCHISES. — In  a  report  by  Haskins  &  Sells,  accountants,  it  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS.— Pres..  Jesse  W.  Lilienthal;  V.-P.  &  Gen.  Mgr.,  William 
von  Phul;  Treas.,  A.  M.  Dahler;  Sec.  &  Comp.,  Geo.  B.  Willcutt. — V.  100, 
p.  1753;  V.  101,  p.  214,  924, 1372, 1466;  V.102,  p.68;  V.103,  p. 407,  494,  580. 

PRESIDIO  &  FERRIES  RAILROAD.— Trolley. 

The  city  of  San  Francisco  purchased  the  property  and  rolling  stock  for 
$323,000  and  is  now  operating  it,  the  franchises  having  expired  Dec.  13 
1913.  All  debts  were  paid  and  stockholders  received  a  dividend  of  $40 
per  share  (par  $100,  of  which  $55  paid  in  in  liquidation.) 


NORTHERN    ELECTRIC   RY 

Default — Receivership — Plan. — Int.  due  June  1  1914  on  the  $6,512,000 
40-year  5s  of  the  Northern  Elec  Ry.  Co.  was  defaulted  and  no  interest 
has  been  paid  on  any  of  the  various  issues  since.  On  Oct.  5  1914  John  P. 
Coghlan  was  appointed  receiver  of  the  Northern  Electric  Ry.  (V.  99,  p. 
970,  1131)  and  on  Feb.  19  1915  receivership  was  extended  to  properties  of 
controlled  companies. 

The  Cal.  RR.  Comm.  has  been  asked  to  approve  the  reorganization  plan 
dated  July  1  1915,  under  which  the  principal  rights  of  the  bondholders  and 
creditors  of  the  railway  companies  are  substantially  preserved  in  effect 
for  at  least  5  years  from  July  1  1915.  It  is  hoped  that  during  this  time  the 
roads  will  be  able  to  work  out  the  payment  of  all  claims.  A  new  corpora- 
tion is  to  be  formed  with  $2,000,000  stock  to  take  over,  after  foreclosure 
of  the  various  mtges. ,  the  properties  of  the  Northern  Electric  Ry . ,  Northern 
Electric  Co.,  Sacramento  &  Woodland  Ry.  and  the  Marysville-Colusa 
Branch;  stock  is  to  be  placed  in  trust  for  5  years  with  power  of  selling  same 
for  not  less  than  $2,000,000.  The  new  corporation  would  issue  the  fol- 
lowing bonds  (dated  July  1  1915): 
1st  M.  5%  20-year  bonds  (for  discharge  of  pFior  or  superior  liens, 

repairs,  equip,  and  other  cash  requirements),  par  $1,000,  red. 

at  102  and  int $500,000 

Gen.  M.  5%  30-year  bonds  (int.  for  first  5  years  payable  annually 

if  and  only  as  earned,  and  is  non-cum.),  par  $1,000,  red.  at 

par    and    int ..5,300,000 

5%  30-year  income  bonds  ($1,000,  $500  and  $100),  red.  at  par 

and   int .7 ,000 ,000 

Owners  or  pledgees  of  the  present  Northern  Electric  Co.,  Sacramento  & 
Woodland  and  Marysville&  Colusa  bonds  will  receive  in  exchange  therefor. 
$  for  $,  new  Gen.  M.  5s.  Holders  of  the  Northern  Electric  Ry.  1st  cons. 
40-year  5s  will  receive  in  exchange,  bond  for  bond,  the  5%  30-year  Income 
bonds.  About  $450,000  Income  bonds  will  be  pledged  to  secure  the  debts 
of  the  unsecured  floating  debt  creditors.  For  further  details  of  plan  see 
V-  101,  p.  1273,  1371.  The  necessary  deposits  to  make  plan  operative,  it 
is  claimed,  have  been  secured. 

Hearings  on  the  plan  were  begun  before  the  Calif.  RR.  Comm.  on 
Sept.  19  1916.  Under  date  of  Sept.  19  1916,  receiver  Coghlan  writes:  "It 
was  intimated  by  Commissioner  Edgerton,  who  presided  at  the  hearing, 
that  the  plan  would  be  considerably  modified,  the  securities  to  be  issued 
to  be  based  on  earnings  rather  than  on  property  values.  There  was  testi- 
mony to  the  effect  that  the  railway,  with  its  subsidiaries,  has  a  reproduc- 
tion value  of  approximately  $10,000,000,  and  a  present  value  less  deprecia- 
tion of  approximately  $9,000,000,  with  probable  net  earnings  after  taxes 
for  the  year  ending  June  30  1917  of  $164,000." 

ORGANIZATION. — Chartered  Sept.  19  1907  under  the  laws  of  Califor- 
nia and  succeeded  to  the  properties  of  the  Northern  Electric  Company  (in- 
corp.  in  Novada),  Chico  Electric  Ry.,  Shasta  Southern  Ry.,  Redding  & 
Red  Bluff  Ry.  and  Marysville  &  Yuba  City  St.  Ry.  In  1913  acquired  the 
properties  of  the  Vallejo  &  Northern  RR.  (partly  constructed).  A  portion 
of  the  line  of  the  Vallejo  &  Northern  RR.,  from  Sacramento  to  Vallejo, 
with  branch  lines  to  Suisun  and  Vacaville,  Is  now  operated. 
K  Owns  the  entire  capital  stock  of  the  following  companies:  Sacramento  & 
Woodland  RR.,  Sacramento  Terminal  Oo,  and  Northern  Electric  Ky.  Co.- 
MarySA  llle  and  ( Jolusa  branch.  Operated  the  properties  of  those  companies 
under.lea.se  until  I  )et  .'.">  |'.l|  I. 


STOOICAND  llONDS-TffiWn'e.    j&  Interest.     Outstanding.      Maturity. 

Common $15,000,000  ($100) $15,000,000 

Prof$l(). 000. 000  ($100)5'  ,',n-c_ 10,000.000     

Northern  Elec  Co  M  $6,000,-1   1905       5  g  A-O         3,784,000     Oct  1  1955 

000g($l, 000) (closed)  s  ftf lint,  at  Mercantile  Tr.  Co., San  Fran.,  Trus. 
Northorn  Elec  Rv  1st  &  consf   1907       5  g  J-D  6,512,000  Doc  1  1947 

mtgo  $25,000,000  s:old.. tf  lint,  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus. 
Secured    notes    $2,000,000   g/    1911       6  g  M-N  191,000  May  1  1914 

($500  and  $1,000) c  tf  lint,  at  Mercantile  Tr.  Co.,  San  Gran.,  Trus. 

Marysv&Col  BrlstMSl  ,500,-J    1911       5  g  J-D  750,000  Doc    11941 

000  g  s  f  ($1,000) gu  tfllnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trust. 

Sacramento*  Woodland  lst.MJ    1911        5  g  J-J  750,000  July    11941 

$1,000,000  s  f  ($l,000)c  tfllnt.  at  Mercantile  Tr.  Co.,  San  Fr.,  trustee. 

Sacramento  Terminal  bonds.. 150,000    

Chico  Electric  Ry  bonds 14,000    

Bonds. — Of  tho  $3,784,000  Northern  Electric  Co's  bonds,  $2,270,000  are 
owned  by  public,  $1,500,000  pledged  for  loans  and  $14,000  exchangeable 
for  tho  Chico  Elec.  Ry.  bonds.  Of  the  Northorn  Elec.  Ry.  bonds,  $1,030,- 
000  aro  in  hands  of  tho  public,  $5,226,000  are  pledged  for  loans  and  $256,000 
as  part  security  for  the  $191,000.  Of  the  Marysville  &  Colusa  and  Sacra- 
mento &  Woodland  bonds,  $363,000  and  $315,000,  respectively,  are  pledged 
for  loans.  Marysville-Colusa  Branch  bonds  are  subject  to  call  at  105  on 
any  int.  date.  Sinking  fund  of  2%  of  bonds  out  begins  after  five  years. 
Bonds  are  guar.,  p.  &  i.,  by  Northern  Electric  Ry. 

The  Sacramento  &  Woodland  RR.  bonds  are  guar.,  p.  &  i.,  by  Northern 
Elec  Ry.  and  Vallejo  &  Northern  RR.  Sinking  Fund. — 2%  annually  on 
bonds  out,  commoncing  July  1  1916.  Subject  to  call  on  any  int.  date  at 
105.     Listed  on  the  San  Francisco  Stock  and  Bond  Exchange. 

The  6%  3-year  notes  are  secured  in  part  by  $256,000  Northern  Elec  Ry. 
first  and  consol  5s. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $635,918;  operating 
deficit  (after  taxes,  $35,793),  $6,409;  other  income,  $2,965;  interest,  &c, 
$541,321;  deficit  for  year,  $544,765. 

Gross  earnings  for  cal.  year  1915,  $665,386;  net  (after  $35,793  taxes), 
$13,461. 

ROAD. — Mileage  operated:  Line  owned,  126.01;  lines  leased,  45.68; 
street  car  tracks  owned,  4.67;  second  tracks  owned.  8,  and  leased,  2.64; 
sidings,  spurs,  &c,  owned,  21.27;  leased,  3.29.  Connects  Chico,  Oro- 
ville,  Marysville,  Sacramento,  Hamilton,  Yuba  City,  Colusa,  Meridian 
and  Woodland.  Also  connects  Suisun  and  Vacaville  in  Solano  County. 
Gauge,  4  ft.  SlA  in.     Rail,  60  and  70-lb.  T. 

OFFICERS.— Receiver,  John  P.  Coghlan,  1904  Hobart  Bldg.,  San  Fran- 
cisco.—V.  100,  p.  52,  55.  141,  902,  1168,  1259.  1593,  1673;  V.  101,  p.  131, 
1014,  1273,  1371;  V.  102,  p.  609.  _ 

PENINSULAR  RAILWAY. 

Entire  stock,  except  directors'  shares,  is  owned  by  Southern  Pacific  Co. 

ORGANIZATION. — Incorporated  in  California  June  30  1909  as  a  con- 
solidation of  various  electric  railways  in  which  the  Southern  Pacific  is  inter- 
ested, namely  the  Peninsular  RR.  Santa  Clara  Inter-Urban  RR.  (V.  83, 
p.  380;  V.  87,  p.  545)  and  the  San  Jose-Los  Gatos  Interurban  Ry.  (V.  76, 
p.  1409;  V.  89,  p.  104). 

STOCK  AND  BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Stock  $12,000,000  ($100) $12,000,000 

San  Jose-Los  Gatos  Inter.  1st!    1903       5  M-N21  500,000  May  21  1923 

mortgage  $2,000,000  ($500 \ Interest   at   Central   Trust  Co.,   San   Fran- 

&  $1,000) c*tf)      Cisco,  Trustee. 

Bonds. — A  sinking  fund  of  2%  of  net  earnings,  but  not  less  than  $10,000 
per  annum,  beginning  Jan.  1  1905. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $284,807;  net,  after 
taxes.  $3,348;  other  income,  $32,378;  interest,  &c,  $268,147;  def.,  $232,421. 

ROAD. — Operates  63.59  miles  of  first  main  track,  9.65  miles  second 
track  and  7.15  miles  of  sidings,  turnouts,  &c;  total,  80.39  miles.  Also 
owns  16.27  m.  first  main  track,  leased  to  Sou.  Pac  Co.,  and  1.26  m.  main 
track  operated  by  San  Jose  RRs.  Serves  San  Jose,  Saratoga,  Los  Gatos, 
Campbell,  Cupertino,  Monta  Vista,  Mayfield  and  Palo  Alto,  all  in  Santa 
Clara  County.  Standard  gauge.  60  and  70-lb.,  mostly  T  rail.  31  electric 
motor  cars,  2  trail  cars  and  1  electric  locomotive. 

OFFICERS. — Pres.,  Paul  Shoup,  Los  .Angeles;  Sec.  &  Aud.,  H.  A. 
Culloden,  Los  Angeles;  Treas.,  M.  S.  Wade,  Los  Angeles;  Gen.  Mgr., 
F.  E.  Chapin,  San  Jose. — V.  89.  p.  104. 


SAN    FRANCISCO  NAPA  &  CAL1STOGA  RY. 

ORGANIZATION. — Incorp.  Nov.  10  1911  in  California  as  successor  to 
the  San  Fran.  Vallejo  &  Napa  Valley  RR.,  sold  at  foreclosure  on  Oct.  30 
1911.  V.  93.  p.  1535.  Also  acquired  the  Vallejo  Benicia  &  Napa  Valley 
RR.  Has  a  20-year  traffic  agreement  with 'Monticello  SS.  Co.,  providing 
for  daily  schedule  of  at  least  six  round  trips  between  Vallejo  and  San  Fran. 
Purchases  power  from  Great  Western  Power  Co.  under  contract  expiring 
Jan.  1  1922,  with  privilege  of  extension  for  a  further  period  of  10  years. 
Franchise  runs  to  1952  or  later. 

In  Dec  1915  the  California  RR.  Comm.  issued  an  order  fixing  the  repro- 
duction cost  of  the  property,  less  depreciation,  at  $1,010,846. 

STOCK  AND  BONDS —      Dale.       Interest.     Outstanding.     Maturity. 

Stock  $2, 000, 000. *$2,000,000     

1st  M  $1,000,000  gold  ($100,|    1911       6  J-D  586,200  Dec.   1  1936 

$500  &  $1,000)  callable  atflnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus., 

105  &  int.  on  any  int  dayc*  or  at  office  of  E.  H.  Rollins  &  Sons,  N.  Y. 
Debentures — unsecured  non-1    1911        5%  599,100  Dec.  1  1936 

foreclosable  $610.000 J 

*  $731 ,700  of  this  amount  is  outstanding  ,the  remainder  being  delinquent. 

Bonds. — -Remaining  $400,000  1st  M.  bonds  are  reserved  for  additions  and 
extensions  at  75%  of  cost  under  certain  restrictions.  Annual  sinking  fund 
of  1%  of  bonds  out  began  in  1914.     V.  93,  p.  1535. 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $224,674;  net, 
$86,483;  interest  and  taxes,  $79,186;-  surplus  for  year,  $7,297. 

ROAD. — -Comprises  44.71  miles  of  track,  extending  from  Vallejo,  via 
Napa,  to  Calistoga.  of  which  30  miles  on  private  right  of  way,  12.39  miles 
on  streets  or  highways  and  2.32  miles  sidings.  Standard  gauge.  Owns 
37  acres  of  land,  incl.  water  front  in  Vallejo. 

OFFICERS. — Pres.,  Jas.  Irvine.  San  Fran.;  Sec.  &  Treas..  T.  V.  Max- 
well, San  Fran.;  Gen.  Mgr..  C.  E.  Brown.— V.  93.  p.  1535;  V.  102,  p.  251. 

UNITED  PROPERTIES  COMPANY  OF  CALIFORNIA. 

ORGANIZATION.— Incorp.  in  Del.  on  Dec.  30  1910  with  $200,000.- 
000  auth.  stock.     V.  93,  p.  528.     Controls  through  ownership  of  stock: 
Oakland  Railways.  I  Santa  Clara  Land  &  Water  Co. 

Union  Water  Co.  of  Cal.  United  Properties  Realty  Co. 

San  Fran. -Oak.  Term.  Power  Co.      |Bay  Cities  Water  Co. 

Trustees  Appointed. — In  Jan.  1913  the  United  Properties  Co.  of  Califor- 
nia passed  under  the  administration  of  throe  trustees— Jas.  K.  Moffitt. 
Vanderlyn  Stow  and  Wm.  A.  Bissell,  with  Gavin  McNab  (attorney  for 
Hanford-Tevis  interests)  and  W.  I.  Brobeck.     V.  96.  p.  1425. 

Default. — Int.  due  July  1  1913  on  the  interim  certificates  was  defaulted. 
See  statement  in  V.  97,  p.  118.  Application  has  been  filed  for  the  appoint- 
ment of  a  receiver. 

Trustee  for  F.  M.  Smith — F.  M.  Smith  Advisory  Committee — Request  for 
Deposits — Mr.  Smith's  Indebtedness. — On  May  5  1913.  because  of  the  refusal 
of  the  banks  to  ronew  his  outstanding  notes  and  in  order  to  protect  his  cred- 
itors Mr.  Smith  (who  owns  60%  of  the  $200,000,000  stock  of  the  United 
Prop.  Co.  (of  Cal.) ,  placed  his  affairs  in  the  hands  of  the  Mercantile  Tr.  Co. 
of  San  Fr.  as  trustee.  At  tho  same  time  an  advisory  committee  was  formed 
(consiting  of  F.  B.  Anderson,  J.  S.  Drum  (Soc),  Mortimor  Fleishhacker, 
W.  W.  Garthwaite  and  C.  O.  G.  Miller)  to  take  over  tho  administration 
of  tho  various  properties  turned  over.  V.  96.  p.  1425.  On  May  14  1913 
this  committoe  requested  creditors  of  F.  M.  Smith  to  deposit  their  notes. 
claims,  &c.  incl.  collateral,  with  the  More  Tr.  Co.  before  July  1  1913. 
V.  96,  p.  1490.  1631.  Mr.  Smith's  secured  indebtedness  amounts  to  ap- 
proximately $6,000,000  and  that  of  tho  Realty  Syndicate  (95'';  of  whose 
stock  Mr.  Smith  owned)  to  $2,000,000.  The  Really  Syndicate  also  has 
outstanding  about  $4,000,000  of  its  Syndicate  6s.  For  letter  to  Realty 
Svndicato  creditors,  see  V.  96.  p.  1560. 

Sale.  —Int.  duo  June  1  1913  and  prin.  of  the  $1,618,000  United  Lt  & 
Tow.  OO.  of  N.  .1.  coll.  (rust,  (',<„  notes  duo  Dec.  1  1914.  having  been  de- 
faulted, tho  $2,023,000  1st  *  gen.  M.  t>s.  $3,000,000  com.  and  $1,500,000 
pref.  stock  of  the  United  Lt.  &  Pow.  Co.  Of  Cal.  deposited  thereunder  were 
sold  on  Jan.  12  1916  and  the  properties  taken  over  by  H>"  Consolidated 
Electric  Co.  (a  subsidiary  of  the  Great  Western  Power,  which  see  In  our 
"Ry,  81   lud."  Section).      See  Consol.  Elec.  Co,  in  V.  101.  p.  698,  1978. 
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San  Jose  &  Alum  Rock  Ry  1st  I 
fe,   mtge  $50,000  ($500) -- 


Foreclosure  Suit. — For  suit  seeking  recovery  on  the  $2,500,000  Oakland 
Rys.  Co.  note  issue,  see  remarks  undor  the  San  Francisco-Oakland  Termi- 
nal Rys.  under  Oakland,  Cal. 

Debt  of  Company  and  Controlled  Properties. 

Date.      Interest.      Outstanding.      Maturity. 
United  Props  of  Calif  interim     .. $11,234,000     

bond  certificates 1  **«». 

Union    Water    Co    1st    mtge     1911       6  g  J-J  4,750,000  Jan    1    1956 

$5,000,000  g  ($1,000)  guar  Int.  in  San  Fr.  and  N.  Y.    Anglo-Cal.  Trust 

p&iby  United  Prop  Co.c&rl      Co.,  San  Francisco,  Trustee. 
Bay    Cities   Water   Co   first)    1903  J-J  1,151,000  Jan    1    1948 

mortgage   $10,000,000 \Int.atMerc.Tr.Co.,S.F.,tr.,&U.S.M.&Tr.,N.Y. 

San     Fran-Oak     Ter     Power/ 12,000.000     

mtge  $30,000,000 (Mechanics'  Trust  Co.  of  N.  J.,  Trustee. 

Sierra  Water  Supply  Co  first/    1906  F-A  750,000  Aug   1    1926 

mortgage   $5,000,000 tint,  at  Mercantile  Tr.  Co.,  San  Fran.,  Trus. 

Bonds. — The  Union  Water  Co.  bonds  are  red.  to  Jan.  1  1931  at  110  and 
interest,  thence  to  1946  at  105  and  int.;  thereafter  at  par  and  int.  Sink.  fd. 
begins  Jan.  1  1918. 

OFFICE. — Mechanics  Institute  Bldg.,  San  Fran. — V.  97,  p.  118,  178, 
367,  522,  597,  1116,  1358,  1899;  V.  98,  p.  612;  V.  99,  p.  750,  895,  1599 
V.  100,  p.  1753.  

SAN  JOSE,   CAL. 

SAN  JOSE  RAILROADS.— A  trolley  road. 

Southern  Pacific  Co.  owns  entire  stock  except  directors'  shares. 

ORGANIZATION". — Incorp.  in  California  Dec.  23  1909  as  successor  to 
San  Jose  Ry.  Co.     V.  90,  p.  1297.     Properties  of  San  Jose  &  Santa  Clara 
County  RR.  Co.  purchased  by  San  Jose  RRs.  March  15  1912. 
*  STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Stock  $5,000,000   ($100) $5,000,000     

1st     mtge     $1,500,000     gold/   1910       5  g  J-J  1,406,000  Jan    1    1955 

($1,000)  sinking  fund. .-tf  (Int.  at  Mercantile  Trust  Co.,  S.  F.,  Trustee. 
San  Jose  &  Santa  Clara  Cof   1906       4^  A-O         1,182,000  April  1  1946 

RR  1st  &  ref  M  $l,500,000Unt.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

($1,000)    gold c*tfl 

San  Jose  &  Santa  Clara  RR  f  1898       6  J-J  200,000  Jan   3    1913 

1st  M  $200,000  ($500) -.c*  Int.  at  California  Safe  Dep.  &  Trust  Co., 
I      San  Francisco,  Trustee. 

1901       6  J-J  50,000  Jan   3    1913 

lint,  at  Merc.  Tr.  Co.,  San  Fran.,  Trustee. 
"  Bonds. — Of  the  San  Jose  &  Santa  Clara  Co.  RR.  bonds,  $250,000  are  re- 
served to  retire  prior  liens.  Subject  to  call  at  110  and  int.  Sinking  fund 
of  1  %  of  outstanding  bonds  began  Apr .  1  1911.  Bonds  of  San  Jose  &  Santa 
Clara  RR.  and  San  Jose  &  Alum  Rock  Ry.  have  sinking  funds  of  5%  of 

outstanding  bonds . 

""EARNINGS.— For  year  ending  June  30  1916,  gross,  $329,532;   net,  after 
taxes,  $68,983;  other  income,  $3,831;  int.,  &c,  $165,455;  def.,  $92,641. 

ROAD. — Owns  28.46  miles  first  track,  11.75  miles  2d  track,  2.48  miles 
sidings  and  turnouts;  total,  42.69  miles;  serving  cities  of  San  Jose  and 
Santa  Clara  and  country  adjacent  thereto.  Standard  gauge.  48  electric 
motor,  2  freight  and  11  trailer  cars. 

OFFICERS.— Pres.,  Wm.  F.  Herrin;  V.-P.,  Paul  Shoup;  Sec.  &  Aud., 
H.  A.  Culloden;  Treas.,  M.  S.  Wade;  Gen.  Mgr.,  F.  E.  Chapin.— V.  90, 
p.  1297;  V.  92,  p.  1033. 

SANTA  CRUZ,  CAL. 

COAST  COUNTIES  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Organized  in  California  on  Mar.  20  1912  and  has  ac- 
quired the  Coast  Counties  Light  &  Pow.  Co.,  Big  Creek  Light  &  Pow.  Co. 
and  San  Benito  Light  &  Power  Co.  and  Gilray  Gas  Works;  also  the  entire 
capital  stock  of  the  Union  Trac.  Co.  (Santa  Cruz).  Franchises  in  munici- 
palities perpetual;  county  franchises  on  highways  until  1946  to  1959. 

At  a  meeting  of  the  bondholders  of  the  Union  Traction  Co.  in  Aug.  1915 
a  bondholders'  protective  committee  was  appointed  to  investigate  the  con- 
dition of  that  corporation.  V.  101,  p.  616,  846.  A  majority  of  the  bond- 
holders have  signed  an  agreement,  without  surrender  of  any  foreclosure 
rights,  to  the  effect  that  property  is  to  be  managed  as  heretofore  and  cou- 
pons to  be  paid  as  earned. j 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Common  $2, 000, 000 $1,000,000     

1st  pref  $1,000,000  6%  cum.. Quar.  85,200       See  text 

Pref  $1,000,000  6%  cum Quar.  1,000,000       See  text 

Coast  Counties  L  &  P  1st  Mf    1906       5  g  F-A  930,000  Aug   1   1946 

$1,000,000  g  ($1, 000) .c*tf  lint,  at  Mercantile  Tr.  Co.,  San  Fr.,  Trustee. 
Union  Trac  Co  1st  M  $750,-/   1905  5%  631,000  Feb   1    1935 

000  gold  ($1 ,000) _c&r  ntf lint,  at  Union  Tr.  Co.,  San  Fran.,  Trustee. 
BigCrkLt&Pow  lstM$339,000  tf---  4%  302,000  May  1  1947 

SanBenLt&PowlstM$150.000tf...  6%  150.000  Sept  1   1950 

Bonds. — -Of  the  Coast  Counties  Lt.  &  Pow.  bonds,  $70,000  are  held  in 
sftg.  fd.  Callable  107M  and  int.  on  any  int.  day.  Annual  cum.  skg.  fd. 
of  1%  of  bonds  out.  began  June  30  1911.  V.  95,  p.  681.  Union  Trac.  Co. 
bonds  have  a  skg.  fd.  from  1910  to  1915  of  y2  %  of  bonds  out;  from  1915  to 
1920  1%  of  bonds  out,  and  from  1920  to  maturity  2%  of  bonds  out;  said 
fund  to  be  used  to  redeem  the  bonds.  Are  subj.  to  call  at  110  and  int.  $100,- 
000  bonds  are  reserved  for  betterm'ts  and  extensions.  $19,000  have  been  re- 
tired. Skg.  fd.  on  Big  Creek  Lt.  &  P.  bonds,  $3,600  per  ann.  began  Mar.  30 
1908-  $37,000  in  sinking  fund.  Sinking  fund  on  San  Benito  Light  &  Power 
bonds  of  1%  of  bonds  out  began  June  30  1915.     $3,000  cash  in  fund. 

Dividends. — 6%  per  ann.  is  being  paid  on  both  issues  of  pref.  stock.  1 

EARNINGS.— For  calendar  year  1915,  gross,  $338,210;  net,  after  taxes, 
$163,209;  interest,  $84,008;  depreciation,  $20,000;  surplus,  $59,201. 

Property. — Operates  18  miles  of  track  in  Santa  Cruz  and  to  Capitola. 
Standard  gauge.  Has  one  hydro-electric  and  two  steam  plants;  combined 
capacity,  3,346  h.  p.;  75  miles  transmission  lines  and  531  miles  distribution 
lines.     Gas  plants  in  Santa  Cruz.  Watsonville,  Hollister  and  Gilray. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  S.  Waldo  Coleman;  V.-P.,  R-"^. 
Hotaling;  Sec.  &  Treas.,  L.  W.  Pryor.— V.  94,  p.  1763;  V.  95,  p.  681;  V. 
101,  p.  614.  

SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  in  Georgia  in  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry . ,  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric  Illuminat- 
ing Co.  Does  the  entire  street  railway  and  the  greater  part  of  the  electric- 
lighting  and  power  business  of  the  city.  The  Savannah  Power  Co.  was 
incorporated  in  Georgia  May  3  1912  (capital  stock  authorized  and  issued, 
$1 .000,000) ,  and  has  built  a  power  station  with  14,700  k.  w.  capacity  which 
is  operated  under  lease  by  the  Savannah  Electric  Co.  and  the  latter  guaran- 
tees the  notes  issued  by  the  Power  Co.  V.  95,  p.  1040.  Franchises  for 
both  street  railways  and  electric-lighting  plant  are  perpetual.  Bonds  and 
stock  were  in  July  1902  listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)_. $2, .500,000     

Pref  $1,000,000  6%  n-c  ($100) 6  A-O  1,000,000  Oct  '07,  3% 

1st  cons  mtge  $3,500,000  gold?    1902       5  g  J-J  2,147,000     Jan  1  1952 

($1,000  and  $500) c*.tf  lint,  at  American  Trust  Co.,  Boston,  trustee. 

Sav  Thun  &  Isle  of  H  1st  MJ    1897       4  Q-J  1.000.000  July  1   1947 

g  ($1,000)$1,250, 000. c*ntf  lint,  at  Central  Trust  Co.,  New  York.trustee. 
Sav  Power  1st  M  $2,500,000/   1912       5  A-O  See  text     April  1  1932 

g  (call  at  105  and  int) tf  1  Commonwealth  Trust  Co.,  Boston,  trustee. 

Savan    Power    coupon    notes/   1912       6  A-O  966,000  April  1  1917 

$2,000,000  gold  guar tfllnt.  at  Commonw.  Tr.  Co.,  Boston,  trustee. 

Notes  payable  July  31  1916 1,026,000 

Stock. — The  6%  preferred  stock  is  subject  to  call  at  120  at  any  time. 

Bonds. — Of  the  Savannah  Elec.  Co.  1st  cons,  bonds,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Callable  in  whole  (or  in  part  for  sinking  fund)  at  110  and  int. 
on  any  interest  date.  The  company  binds  itself  to  apply  at  least  $20,000 
per  annum,  beginning  1906,  toward  improvements  or  extensions,  or  in  the 
purchase1  of  bonds.  The  remainder  unissued  of  the  Savannah  Elec.  bonds 
may  be  used  for  new  construction  and  equipment,  at  rate  of  $1 ,000  bonds 
for  $1,250  in  cash  spent.  Of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry. 
bonds,  $250,000'  have  been  canceled.     Of  the  Savannah  Power  bonds,  $1  .- 


250,000  aro  issued  but  deposited  as  collateral  for  notes.  Sinking  fund  2% 
annually  beginning  Jan.  1  1918.  Bonds  guar.,  p.  &  i.,  and  sinking  fund  by 
Savannah  Elec.  Co.,  and  the  $1,000,000  coupon  notes  are  guar.,  p.  &  i.  The 
notes  are  callable  at  par  and  int.     $34,000  (not  incl.  above)  are  in  treasury. 

Dividends. — On  pref.  stock  1902  to  1907  incl. ,  6%  per  annum .  None  since. 

EARNINGS.— For  the  12  months  ending  June  30: 
June  30  Gross  Net  (after  Interest        Mtg.Impt. 

Year —  Earnings.  Taxes).  Charges.  Fund.  Balance. 

1915-16 $789,537         $257,999         $259,645         $20,000  d<>/.$2 1,646 

1914-15 813,075  286,518  257,344  20,000       .swr.9,174 

See  report  for  calendar  year  1915  in  V.  103,  p.  140. 

ROAD. — Operates  58.87  miles  of  single  track.  Gauge.  5  feet.  Power 
stations  have  12,300  k.  w.  capacity.     80  passenger  and  17  other  cars. 

OFFICERS.— Pros.,  Geo.  J.  Baldwin;  V.-Ps.s  Chas.  F.  Wallace  and 
Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec  George  H.  Baldwin, 
Savannah;  Max.,  Howard  C.  Poss:  Gen.  Mots..  Stone  &  Webster  Mgt. 
— V.  86,  p.  920;    V.  95.  p.  1040;    V.  102,  p.  1437;    V.  103,  p.  140. 


SCRANTON,  PA. 

SCRANTON   &  WILKES-BARRE  TRACTION   CORPORATION  — 

A  holding  company. 

ORGANIZATION. — Incorp.  in  Virginia  in  1913  as  a  reorganization  (per 
plan  V.  96,  p.  1701)  of  the  Lack.  &  Wyom.  Valley  Rapid  Transit  ( Ji 
at  foreclosure) ,  which  company  owned  all  the  securities  of  the  Lackawanna 
&  Wyoming  Valley  RR.,  the  Scran  ton  &  Northeastern  RR..  the  Lacka- 
wanna Tunnel  Co.,  the  Central  Valley  RR.  and  tho  Wilkes-Barre  RR. 
These  latter  five  companies  were  merged  into  the  Lack.  &  Wyom.  Vallev 
RR.  Co.  (the  operating  company)  with  $1,850,000  stock  and  $5,000,000 
bonds,  all  of  which  is  owned  by  the  Scranton  &  Wilkes-Barre  Trac.  ( lorp. 
and  deposited  under  that  company's  refunding  mtge.,  subject  to  $888,000 
L.  &  W.  V.  Rapid  Transit  coll.  trust  bonds.  The  Railroad  Co.  owns  all  tho 
stock  of  the  Lack.  &  Wyom.  Valley  Pow.  Co.     Power  franchises  perpet  ual . 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500 ,000. $1,500,000     

Pref  cum  $1,000,000 See  text  710,000       See  text 

L&  WV  Rap  TrCo  coll  trust/    1901       5%  888,000  Aug  1   1951 

5%  gold  bonds c*tf lint,  at  Guaranty  Trust  Co.,  N.  Y..  trustee. 

Refunding  mtge  (see  text)  g/    1913       5%  2,112,000       Aug   1951 

($1,000) c*tf\Guaranty  Trust  Co.,  New  York,  trustee. 

Coll  trust  sink  fund  gold  bdsf    1914       6  g  A-O  990,000     Apr  1  1934 

$1,000,000    ($1,000) c*lGuaranty  Trust  Co.,  New  York,  trustee. 

Stock. — -Divs.  on  pref.  6%  per  annum  until  June  30  1917  and  7%  there- 
after. Cumulative  from  June  30  1914.  Pref.  stock  is  red.  at  105  three 
years  after  its  issue.     Pref.  and  com.  have  equal  voting  power. 

Bonds. — Refunding  mtge.  bonds  are  callable  at  105  and  int.;  sinking  fund 
of  )4  %  per  annum  of  outstanding  bonds  commences  Nov.  1  1917;  $888,000 
are  reserved  to  retire  underlying  bonds  and  remainder  is  for  improvements 
or  equipment  and  for  acquisition  of  additional  property  under  certain  re- 
strictions .  The  mortgage  was  authorized  originally  for  $5 ,000 ,000 ,  but  was 
subsequently  closed  at  $3,000,000.  The  L.  &  W.  V.  Rap.  Tran.  Co.  5% 
bonds  are  secured  by  deposit  of  $1,850,000  stock  and  $5,000,000  1st  M.  5s, 
due  1951,  of  the  Lack.  &  Wyom.  Valley  RR.  Co.  The  coll.  trust  6s  of 
1904  are  red.  at  any  int.  period  at  100  and  accrued  interest.  Sinking  fund 
(cumulative)  of  1%  of  outstanding  bonds  annually  from  March  1  1916  to 
March  1  1933.  These  bonds  are  secured  by  the  same  collateral  as  the  first 
and  refunding  mortgage.     V.  98,  p.  1246. 

Dividends. — 6%  has  been  paid  on  preferred  stock  since  July  1913. 

EARNINGS. — Fiscal  year  ending  June  30  1916:  Net  income  operating 
company,  $305,148;  other  earnings  (holding  company),  $540;  total  income, 
$305,688;  operating  expenses  and  taxes,  $4,547;  interest  on  bonds,  $210,- 
000;   dividends,  $42,200;   balance,  surplus,  $48,941. 

ROAD. — Lackawanna  &  Wyoming  Valley  RR.  operates  22.63  miles  of 
first  track,  20.74  miles  of  second  track  and  7.28  miles  of  yard  track  and 
sidings  between  Scranton  and  Wilkes-Barre;  Scranton  to  Dunmore,  3  miles. 
Double  track,  laid  with  90-lb.  rail.  Standard  steam  construction,  private, 
right  of  way.  A  standard-gauge  tunnel,  about  5,000  feet  long,  was  com- 
pleted in  Scranton  in  Oct.  1905.  This  removed  the  only  heavy  grade  on 
the  line  between  Scranton  and  Wilkes-Barre.  30  passenger,  37  freight  cars, 
4  motor  express  cars,  1  motor  work  car  and  2  electric  freight  locomotives. 
Freight  and  passenger  business  is  exchanged  with  all  railroads  entering  the 
terminal  cities. 

OFFICERS.— Pres.,  Wm.  C.  Sproul;  Chairman  Exec.  Comm.,  Frank  R. 
Ford;  V.-P.,  W.  H.  Lippincott;  Sec,  S.  C.  Stivers;  Treas.,  H.  O.  Kochers- 
perger  —  V.  96,  p.  1703;  V.  97.  p.  118,  1735;  V.  98.  p.  1158.  1246,  1539; 
V.  101,  p.  1190. 

SEATTLE,  WASH. 

PUGET  SOUND  TRACTION,  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorp.  Jan.  2  1912  in  Maine  per  plan  in  V.  94.  p. 
124  (re-incorp.  in  Mass.  on  July  9  1912),  and  has  purchased  and  consoli- 
dated the  properties  formerly  owned  by  the  Seattle  Electric  Co.,  Pacific 
Coast  Power  Co.,  Puget  Sound  Power  Co.,  Seattle-Tacoma  Power  Co.  and 
Whatcom  County  Ry.  &  Light  Co.  Also  owns  most  of  the  stock  of  the 
Puget  Sound  Electric  Ry.  and  all  the  stock  of  the  Pacific  Northwest  Trac. 
Co. ,  which  in  turn  owns  the  capital  stock  of  the  Puget  Sound  &  International 
Ry.  &  Power  Co.,  lessee  of  Everett  Ry.,  Light  &  Water  Co. 

Owns  or  controls,  through  its  subsidiary  companies,  properties  comprising 
substantially  all  the  street  and  interurban  railway  and  the  commercial 
electric  light  and  power  companies  serving  the  Puget  Sound  district,  includ- 
ing the  cities  of  Seattle,  Tacoma,  Bellingham  and  Everett,  Wash.  Owns 
or  controls  hydro-electric  power  plants  with  a  present  development  of 
74.000  h.  p.  and  an  ultimate  development  of  about  175,000  h.  p.  and  steam 
stations  with  a  present  capacity  of  34,400  h.  p. 

Principal  franchises  expire  as  follows:  In  Seattle,  railway,  1934;  lighting, 
1952.  In  Tacoma,  railway,  1939:  elec.  lighting  and  power,  1930.  In  Bel- 
lingham, railway,  1941  (minor  railway,  1934);  light  and  power,  1940;  gas, 
1941.  In  Everett,  railway,  1944  and  1950;  lighting,  1950;  water,  194o. 
Interurbans  chiefly  on  private  right-of-way. 

Favorable  Franchise  Decision. — See  V.  96,  p.  791. 
•     Fare  Agreement. — See  "Chronicle"  of  Feb.  13  1915,  page  557. 

Sale  of  Water  Plant  to  City.— On  Aug.  10  1916  the  city  of  Everett  took 
over  the  water  plant  of  the  Everett  Ry.,  Lt.  &  Water  Co.  for  $994,000. 
Proceeds  are  being  used  to  take  up  the  $500,000  Everett  Water  Co.  1st 
5s  due  1921  (which  we  have  eliminated  from  the  table  below)  and  part  of 
the  $675,000  Everett  Ry.,  Lt.  &  Water  Co.  1st  M.  5s,  due  April  1  192.5. 

The  company  has  applied  to  the  P.  S.  Comm.  for  relief  from  the  provi- 
sions of  its  Seattle  franchise  compelling  it  to  pave  between  tracks  and  pay 
2  %  of  its  gross  revenues  to  the  city . 


Outstanding.      Maturity. 

$20,070,125  See  text 

14,757,067  July'16.si^ 

8,057,000  Feb    1  1919 


STOCK  AND  BONDS —      Date.        Interest. 

Common  $25,000,000  ($100) Q-J  15 

Pf  $15,000,000  6%  cum  ($100) Q'JJ5. 

5-yr  M  gold  bds  $15,000,000  (   1914       6  g  F-A 

($10,000,    $5,000,    $1,000,  Int.  at  Old  Colony  Trust  Co.,  Trustee. 

fli^Ofn  c*&r  ( 

Pacific  Coast  PowerTsVmtge     1910       5  M-8  3,990,000  Mar   1  1940 

$10,000,000   gold    ($1 ,000)   Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

c*&r  (closed  mortgage)...       or  at  Harris,  Forbes  &  Co..  New  York,  or 
I      N.  W.  Harris  &  Co..  Boston. 
Seattle  Elec  Co  1st  M  $5,000/  1900       5  g  F-A  .    _  3,911.000_Feb_  1 

(SI, 
do    do 

SeaMy^  M0$d50bC,otortg  ;i9br  ~  5  i  M-N 

Pu?SdTo^sY^^^ 

t?nlH  t«1  nnm  sruar  c*tf  Int.  at  Old  Co  ony  Trust  Co.,  Boston,  Trust. 

Selufe-Evfreurfitie $5,000.-     1909       5Mf  2.999.000  Mar    1   1939 

nnn  e- (*1  nnn   &c)     c*&rtf  Int.  at  Od  Colony  Trust  Co..  Boston.  Trust. 
Everett  Rv    I?t  &  W  1st  M     1905       5  g  A-O*  675J0OO  April  1   1 925 

$2  000  000  g  ($1. 000) ..ctf lint,  at  Bankers  Tr.  Co..  N.  Y..  trustee 
do     do     cons  M   $4  000.000     1909       5  F-A  See  text  Feb   1  1941 

eold  c*&r   1  Int .  at  Amorican  Trust  Co . .  Boston .  trustee . 

Everett"  Ry"&Ele"ctfic  first     1901       5  g  A-O  825  000  April  1  1921 

mortgage   $1,000,000   goldHnt.  at  Bankers  Tr.  Co.,  N.  Y.,  Trustee. 

($1,000)    (closed) tf  I     No  sinking  fund  and  not  subjoct  to  call. 


le  Elec  Co  1st  M  $5,000/   1900       5  g  F-A         3.yn,uuu  ten     i  imu 
000)     gold  . !c*ntf  lint,  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee 

lo     con!  &  ref  $25,000.-     1907       5  g  F-A  5.885,000  Aug    1  1929 

i   fJSl  000)  eold.  _c*&rtf  I  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Pug  Sd  El  1st  cons  M  15,500.- J    1903       5  gP-A       $3,697,000  Feb    11932 

000  gold    (SI  .000) c*tf  \  Ini    at  Old  Colons'  Trust  Co. ,  Bost. .  Trustee 

do  cons  &  r.-r  M  S15. 000.000  1911        See  text 

Tacoma  By  A   P   ]si    M  goldf   1899       5  g  A-O       xl. 500 ,000  April  1  1929 

(SI, 000)  $1,500,000  not  ro-j Interest  at  Old  Colony  Trust  Co.,  Boston, 

deomable c*ntf  I     Trustee. 

Pacific  Tract   1st  M  S5.000.-J   1907       5  g  J-J  See  text  July   1  1927 

000 gold  iSl.000)-- c*tlnt.  at  Old  Colony  Tr.  Co.,  Bost.,  Trustee 

Whatcom  Co  Ky  &  Lt  1st  Ml   1905       5  g  M-N        1,439,000  Nov   1  1935 

$2,500,000  gold  ($1.000)tf\Int.  at  Old  Col.  Trust  Co..  Boston,  Trustee. 
Notes  payable.  July  31  1916 1,260,000 

x  Of  this  amount  $264,000  is  owned  by  Puget  Sound  Electric  Ry. 

STOCK. — In  addition  to  the  amounts  of  com.  and  pref.  stock  reported 
outstanding  above,  thero  aro  non-interost-bearing  roceipts  for  $58,120 
com.  and  $36,600  prof,  stocks  exchangeable  at  par  for  stock  certificates, 
Pref.  stock  is  redeemable  at  125.  $1,466,800  common  stock  is  owned  by 
Public  Service  Inv.  Co. 

Bonds. — Remaining  5-yr.  gold  bonds  of  1914  are  reserved  for  additions, 
&c. .  at  75%  of  cost.  Subject  to  call  as  a  whole,  but  not  in  part,  at  101  and 
int.  on  any  int.  date  until  and  incl.  Feb.  1  1917,  and  thereafter  at  par  and 
accrued  int.  Pacific  Coast  Power  mtge.  is  closed.  $10,000  have  been  can- 
celed.    Red.  at  105  and  int.  on  any  int.  date.     See  V.  90,  p.  1102. 

Seattle  Electric Co. —Sinking  Fund.— On  IstM.,  1%  of  bonds  outstanding; 
51.069.000  bonds  were  held  by  the  trustee  not  canceled  Jul  v  31  1916;  can  be 
called  as  a  whole  or  in  part  for  sk.  fund  on  any  int.  date  at  110  and  int. 
s-nn  SS5.  and  ref-  M-  bonds  can  be  called  in  amounts  not  less  than 
»o00.000,  and  in  smaller  amounts  for  sinking  fund  purposes  at  105  and  int. 
"l}J\ny  "tewrt  day.  Sinking  fund  of  1%  per  annum  started  Oct.  1  1909; 
SoOJ.OOO  of  the  bonds  wore  held  by  trustee  for  s.  f.  July  31  1916.  $1 ,344,- 
000  are  canceled  and  $7,373,000  reserved  to  retire  underlying  bonds.  V.  85, 
p.  222;  \  .  92.  p.  189.     Both  mortgages  are  closed. 

Seattle  Ry.  bonds  have  a  sk.  fd.  of  1%  of  bonds  certified;  $32,000  have 
been  canceled  and  S92.000  are  held  in  sk.  fd.  not  canceled.  Bonds  can  be 
called  as  a  whole  (or  in  part  for  sk.  fd.)  at  110  and  int.  on  two  weeks'  notice. 
Mortgage  is  closed. 

Puget  Sound  Power  Co. — Mortgage  is  closed.  Both  prin.  and  int.,  as  well 
as  sink.  fd.  payments,  are  guar,  by  the  Seattle  Electric  Co.  Can  be  ex- 
changed for  Seattle  Electric  consol.  and  ref.  5%  bonds,  par  for  par.  A  sink- 
yX9-£und  of  1%  Per  annum  of  bonds  outstanding  commenced  Mar.  1  1906; 
S3o8.000  have  been  retired.  Subject  to  call  as  a  whole  (or  in  part  for  sk.  fd.) 
at  110  and  interest  on  any  int.  day. 

Seattle-Everett  bonds  are  a  direct  obligation  of  the  Seattle  Elec.  Co.,  but 
Pacific  Northwest  Traction  Co.  has  agreed  to  pay  prin.,  int.  and  sinking 
fund  payments  on  these  bonds,  and  has  mortgaged  its  entire  property  as 
security.  They  are  additionally  secured  by  the  pledge  of  the  entire  issue 
($200,000)  of  stock  of  the  Puget  Sound  International  Ry.  &  Power  Co.  and 
$500,000  consol.  mtge.  bonds  of  the  Everett  Ry.,  Light  &  Water  Co.  The 
mortgage  is  closed.  A  sinking  fund  of  1%  on  amount  of  bonds  out  began 
Mar.  1  1914.  $101,000  not  incl.  in  amount  reported  outstanding  is  held  in 
sink,  fund  uncanceled.  Bonds  are  callable  as  a  whole  or  for  s.  f.  at  105  and 
int.     See  V.  88,  p.  1062;  V.  92,  p.  1244. 

Everett  Ry.,  Lt.  &  Water  Co.— Of  the  $2,000,000  M.,  $1,325,000  are  re- 
served to  retire  prior  liens.  No  s.  f.,  but  bonds  subj.  to  call  on  any  inter- 
est date  upon  60  days'  notice  at  107 H  and  int.  Of  the  $4,000,000  consol 
M.,  $2,000,000  is  reserved  for  prior  liens,  $429,000  owned  by  Puget  Sound 
Internat.  Ry.  &  Power,  $491,000  owned  by  Pacific  Northwest  Tract.  Co 
$1  /  ,000  is  in  sink,  fund  canceled  and  $1 ,063,000  are  unissued.  Callable  as 
a  whole  (or  in  part  for  sk.fd.)  at  par  and  int.  on  any  int.  day.  Sink. fd.  of 
1%  per  annum  of  bonds  out  began  May  1  1914.     V.  88,  p.  1061. 

Puget  Sound  Electric  Ry. — Of  the  1st  consol.  M.,  $1 ,236,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Ry.  &  Power  Co.  bonds  and  $567,000  have 
been  retired  by  a  sk.  fd.  Callable  as  a  whole  on  any  int.  date  at  110  and 
mt.  A  sinking  fund  of  1%  of  bonds  certified,  plus  5%  per  arm.  on  bonds 
purch.  for  sk.  fd.,  began  Jan.  1  1907.  Sufficient  of  consol.  and  ref.  bonds 
are  reserved  for  underlying  bonds,  the  remainder  is  issuable  at  80%  of 
cost  for  additions  and  improvements. 

Pacific  Traction  Co. — $500,000  were  issued  to  retire  a  like  amount  of  old 
First  M.  bonds;  entire  $500,000  now  in  treas.  Remaining  bonds  reserved 
for  future  additions  and  improvements,  under  restrictions.  Subject  to  call 
at  105  and  int.  at  any  time.  Sk.  fd.  of  1%  of  bonds  outstanding  began 
Jan.  1  1914.     Bonds  are  guar.  p.  &  i.  &  sink,  fund  by  Puget  Sd.  El.  Ry. 

It  hatcom  Co.  Ry.  &  Lt.  Co. — Bonds  subj.  to  call  as  a  whole  on  any  int.  date 
at  1 05  and  int .  Sk .  fd .  of  1  %  per  ann .  of  bonds  outstanding ,  if  earned ,  com- 
menced Nov.  1  1906;  on  Nov.  1  1911  became  obligatory,  $325,000  bonds 
have  been  canceled,  of  which  $79,000  by  sk.  fd.     Mortgage  is  closed. 

Dividends. — On  pref..  1)4%  quar.  from  organization  to  April  1915.  In 
July  1915  paid  only  %.%;  same  rate  quar.  to  and  incl.  July  1916.  On 
com.,  first  div.— 1%— paid  April  1912;  July,  1%;  Oct.,  1%.  In  1913, 
f%  -In  1914,  Jan. ,  1  % ;  April,  1  % ;  July,  1  % .  October  dividend  passed 
(V.  99.  p.  895),  and  none  paid  since. 

EARNINGS.— For  year  ending  June  30: 
,JfeaI —  Gross.     Netl.aft.Tax.).    Interest.     Sink.Funds.  Surplus. 

1915-16 $7,710,459     $2,772,525     $1,853,630     $345,743     $573,152 

1914-15 7,908,397       3,082,579       1,892,003       259,769       930,807 

See  report  for  calendar  year  1915  in  V.  102,  p.  1808. 

PROPERTY. — Power  stations  nave  79,180  k.  w.  capacity.  Also  pur- 
chases power  (Bellingham  Division)  from  Western  Canada  Power  Co.; 
street  and  interurban  railways,  498.2  miles  equivalent  single  track;  track- 
age, 5.4  miles.  Gauge,  electric,  standard;  cable,  3  ft.  6  in.  Passenger 
cars,  566  motor,  14  trail  and  45  cable  grip;  330  freight  and  express  and  53 
miscellaneous  cars;  2  steam  and  12  electric  locomotives. 

OFFICERS.— Chmn.  of  Board,  Frederick  S.  Pratt;  Pres.,  A.  W.  Leon- 
ard; V.-P.,  W.  H.  McGrath;  Clerk,  Chester  M.  Clark;  Sec,  James  B. 
Howe,  Seattle;  Treas.,  Henry  B.  Sawyer,  Gen.  Mgrs.,  Stone  &  Webster 
Mgt  Assn.— V.  99,  p.  895,  1367,  V.  100.  p.  475.  557,  1511;  V.  101.  p. 
132;  V.  102,  p.  1626.  1808. 


SEATTLE  RENTON  &  SOUTHERN  RY  — 

Sale. — Successor  Co. — On  May  25  1916  Judge  A.  W.  Frater  in  the  King 
County  Superior  Court  at  Seattle  ordered  the  acceptance  of  the  Did  of  $1  ,- 
200,000  made  for  the  property  on  May  12  1916  by  Attorney  John  O.  Hig- 
gins,  representing  under  the  plan  of  reorganization  the  bondholders  and 
common  claimants.  V.  102,  p.  2078.  The  Seattle  &  Rainier  Valley  Ry.  was 
incorp.  in  Delaware  on  June  8  1916  with  $360,000  capital  stock,  presum- 
ably as  successor  company. 

Reorganization  Plan. — The  plan  of  reorganization  (approved  by  Judge 
Frater)  provides  for  the  formation  of  a  new  company  to  be  capitalized  at 
approximately  $1 ,700,000,  or  the  amount  of  claims  and  the  liabilities  of  the 
receivers.  About  25%  on  the  face  of  claims  to  be  paid  over  to  new  co.  in 
cash  by  participants  in  the  reorganization.  Under  the  plan,  bondholders 
will  receive  1st  M.  bonds  for  cash  paid  in  and  2d  M.  bonds  for  their  claims. 
Common  claimants  will  receive  1st  M.  bonds  for  cash  paid  in  and  stock 
for  their  claims  in  the  old  company. 

On  Aug.  25  1914  the  U.  S.  District  Court  held  that  the  franchises  were 
valid,  in  the  suit  brought  by  the  company  to  restrain  the  city  from  revoking 
the  company's  franchises  under  resolution  passed  by  the  City  Council  on 
Dec.  23  1910  (V.  99,  p.  749),  and  on  July  7  1915  the  City  Council  of 
Seattle  abandoned  the  plans  to  take  over  the  physical  property  of  the  com- 
pany within  city  limits  by  condemnation,  by  repealing  the  ordinance  passed 
in  Oct.  1911,  providing  for  suit.  V.  101,  p.  465.  Negotiations  for  the  pur- 
chase of  the  road  were  also  ended,  the  City  Council  voting  the  proposition 
down. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Firstmtge$1.000,000($l,000f   1908       5  g  M-N         $825,000       See  text 

and  $500)  gold _c*{ First  Tr.  &  Sav.  Bk.,  Chic,  trustee.     Int.  at 

I      First  Nat.  Bk.,  Chic,  &  1st  N.  Bk.,  N.  Y. 

Bonds. — Of  the  $1,000,000  bond  issue  of  1908,  $500,000  were  issued  to 
retire  prior  liens  and  floating  indebtedness  and  $325,000  for  new  equipment 
and    improvements. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $283,482;  net. 
$76,594.     In  1914,  gross,  $300,112;   net,  $96,066. 

ROAD. — 25  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Rails,  56  to  60-lb.  T  and  girder.  Standard  gauge.  34 
passenger  cars,  19  freight  cars  and  1  locomotive.  V.  100,  p.  142,  557,  1079; 
V.  101,  p.  846.  1808:  V.  102.  p.  713.  1437.  1988.  2078.  2343. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $125,000  ($100) $125,000     

New  first  mortgage  $125,000/    1902       5  A-O  75,000  April  1  1922 

($1,000) c*tfllnt.  at  Warren  Sav.  Bank, Warren. Pa. ,trus. 

Old  mortgage  $50,000  ($500))    1901       5  J-J  50,000     Jan  1  1921 

c*tf  (Int.  at  Citizens'  Nat.  Bank,  Warren,  Pa. 

BONDS. — $50,000  now  bonds  are  reserved  to  retire  old  mortgage  bonds. 
D.  L.  Gerould  Is  trustee  of  the  old  mortgage. 

ROAD. — Operates  8  miles  of  track  in  and  around  Selma. 

OFFICERS. — Pres.,  Jos.  S.  Keen  Jr.;  V.-P.  &  Treas.,  Geo.  M.  Bunt- 
ing; Sec.  &  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec,  Wm.  H.  Roth; 
Gen.  Mgr.,  James  H.  Dawes.  Office.  112  North  Broad  St.,  Philadelphia. 
— V.  88,  p.  565.  

SHAMOKIN,  PA. 
SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

ORGANIZATION. — Is  a  consolidation  in  July  1906  of  the  Shamokin  & 
Mt.  Carmel  Electric  Ry.  and  the  Ashland  &  Centralia  Electric  Ry.  V.  83, 
p.  273. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Common  $700,000 - $529,250    

Pref  $300,000  6%  non-cum... 261,850     

New  mortgage  $600, 000 f    1906  5%  415,000         1936 

\Penn.  Co.  for  Ins.  on  L.  &  G.  A.,  Phila.,  trus. 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $196,788;  net, 
$80,025.     In  1914-15,  gross,  $166,812;  net,  $52,472. 

ROAD. — Shamokin  to  Beaverdale,  Green  Ridge,  Mt.  Carmel,  Cunning- 
ham and  Centralia,  20.25  miles  of  track;  also  Ashland  &  Centralia  Elec.  Ry. 

OFFICERS.— Pres.,  E.  W.  Samuel,  Mt.  Carmel,  Pa.;  Sec,  Thos.  M. 
Righter,  Mt.  Carmel,  Pa.;  Treas.,  Wm.  Keefer  Jr.,  Mt.  Carmel;  Supt., 
A.  Howard  Thomas,  Shamokin. — V.  83,  p.  273;    V.  94,  p.  1628 


SELMA,  ALA. 
SELMA  STREET  &  SUBURBAN   RAILWAY  CO. 

ORGANIZATION.— Incorporated  in  Alabama  on  April  8  1891.  In 
1909  control  was  purchased  by  the  American  Pipe  &  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.    See  V.  88,  p.  565. 


SHAWNEE,   OKLA. 
SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Oklahoma  on  Feb.  13  1906. 
Franchises  are  perpetual  and  exclusive  for  25  years. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First     mortgage     $1,000,000/   1906       5  g  J-D  300,000         1926 

($1,000)  gold c*\Int.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Bonds. — Can  be  called  in  1916  at  105.     No  sinking  fund. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1915,  gross,  $46,943;  net. 
after  taxes,  $1,799.     In  1914,  gross,  $45,748;   net,  after  taxes,  $844. 

ROAD . — Operates  12  miles  of  track  in  Shawnee  and  between  Shawnee  and 
Tecumseh.     Standard  gauge.     60  and  70-lb.  T  rail. 

OFFICERS. — Pres.  &  Treas.,  Louis  K.  Hyde;  Sec,  W.  M.  Cutlip; 
Mgr..  O.  H.  Weddle.         

SHEBOYGAN,   WIS. 
SHEBOYGAN  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Wisconsin  June  8  1910  and  took  over 
the  Sheboygan  Light,  Pow.  &  Ry .  Co.  V.  91 ,  p.  871 .  Street  railway  fran- 
chise in  Sheboygan  perpetual.  Electric-light  franchise  perpetual  unless 
lighting  property  is  purchased  by  city  under  Wisconsin  statutes  of  1907. 
Leases  the  Milwaukee  &  Fox  River  Valley  Ry. 

New  Control. — In  Aug.  1916  Kelsey,  Brewer  &  Co.  of  Grand  Rapids, 
acquired  control  for  $600,000. 

Refinancing. — In  Aug.  1916  the  Wisconsin  RR.  Comm.  auth.  the  co.  to 
issue  $1,550,000  bonds,  $200,000  common  stock  and  $350,000  pref.  stock. 
The  proceeds,  it  is  said,  will  be  used  to  refinance  the  property  and  for  ad- 
ditions and  extensions.     V.  103,  p.  759. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100). - -        $605,000    

Sheb  L  P  &  Ry  1st  M  $400.-/   1896       5  g  A-O  70.000  April  1  1926 

000  gold  ($1,000) \Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

Ref  &  impt  mtge  $600,000  g/    1910       5  A-O  509,000  April  1  1926 

sinking  fund cllnt.  at  Wisconsin  Trust  Co.,  Milw.,  trustee. 

Sheb  L  P  &  Rv  consol  M  $2,-/   1903       5  g  J-J  612,000  July  1   1933 

500.000  gold  ($1,000) lint,  at  Mercantile  Trust  Co..  N.  Y.,  trustee. 

Bonds. — Of  the  Sheb.  L.,  P.  &  Ry.  1st  5s,  $10,000  may  be  red.  yearly  at 
105  up  to  $100,000.  Sheb.  L.,  P.  &  Ry.  consol.  bonds  are  subject  to  call  at 
105  at  any  time.  Of  the  ref.  &  impt.  bonds,  sufficient  are  reserved  to  re- 
tire Sheb.  L.,  P.  &  Ry.  1st  mtge.  bonds.  Red.  on  any  int.  day  at  105  and 
int.     Bonds  are  a  lien  prior  to  consol.  mortgage. 

EARNINGS. — For  year  ending  Dec  31  19L5,  gross.  $338,330:  net,  after 
depreciation,  $125,111.     In  1914,  gross,  $307,879;    net,  $113,566. 

ROAD. — Operates  26.03  miles  of  track  in  Sheboygan,  including  a  line 
to  Plymouth,  and  leases  7  miles,  Plymouth  to  Elkhart  Lake.  Standard 
gauge.     60-lb.  T  rail.     28  cars. 

OFFICERS. — Pres..  Peter  Reiss;  V.-Pres.,  J.  P.  Reiss:  Sec  &  Treas., 
A  Westermever;  Gen.  Mgr.,  Edw.  Hammett,  all  of  Sheboygan. — V.  91, 
p.  871;  V.  93.  p.  1727;  V.  103.  p.  759. 

SHREVEPORT,  LA. 

SHREVEPORT  RAILWAYS  CO. 

ORGANIZATION. — Successor  of  the  Shreveport  Traction  Co.,  the  fran- 
chises and  properties  of  which  company  were  purchased  in  July  1914  by  the 
Shreveport  Railways  Co.  Shreveport  Trac  Co.,  in  turn,  succeeded  the 
Shreveport  Belt  Ry.  Co.  and  Shreveport  City  RR.,  chartered  in  1870,  and 
purchased  the  Highland  Park  Trac  Co.  and  the  Shreveport  City  Suburban 
Ry.     Owns  and  operates  entire  street  railway  system  in  city  of  Shreveport. 

Franchises. — In  1912  all  franchises  of  the  company  were  extended  until 
1954.     AH  franchises  are  free  from  burdensome  restrictions. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,000,000. $1,000,000 

1st  Mser  gold  bds  $3.000.000 1    1914       5  g  J-J  800,000      See  text 

($100,  $500  &  $1.000) .c*tf  lint,  at  Hibernia  Bk.  &  Tr.  Co..  N.  O..  trus. 

Bonds. — Red.  at  103  and  int.  on  or  after  July  1  1918.  The  $800,000 
bonds  issued  mature  in  annual  installments  as  follows  (par  value  $1,000. 
except  for  $50,000  of  $500  bonds  and  $20,000  of  $100  bonds  due  in  1944): 
$10,000  1918  and  1919;  $15,000  1920  and  1921;  $20,000  1922  to  1927: 
$25,000  1928  to  1932;  $30,000  1933  to  1937:  $25,000  1938  to  1942;  $20,000 
1943;  $210,000  1944.  The  remaining  $2,200,000  will  fall  due  annually  as 
follows  (par  §1,000  except  $100,000  of  $500  bonds  and  $80,000  of  $100 
bonds  due  in  1944);  $5,000  1925  to  1937;  $15,000  1938  to  1942:  $20,000 
1943,  and  $2,040,000  in  1944.  These  remaining  $2,200,000  bonds  may  be 
certified  and  issued  from  time  to  time  for  improvements,  extensions,  addi- 
tions, &c,  under  certain  restrictions  (V.  99,  p.  199). 

REPORT. — For  year  ending  May  31  1914,  gross,  $304,970;  net,  after 
taxes,  $137,639;   interest  on  bonds,  $40,000;   surplus,  $97,639. 

ROAD.  &C. — Operates  about  31  miles  of  track;  60.  70  and  80-lb.  rail. 
Owns  and  operates  its  own  power  plant.  19  single  truck  and  19  double 
truck  passenger  cars;  4  work  cars  and  1  misc.  car. — V.  99.  p.  50,  199. 

SIOUX  CITY,  IOWA. 

SIOUX  CITY  SERVICE  CO. 

ORGANIZATION,  &C. — Incorporated  on  June  7  1905  in  New  Jersey. 
In  March  1909  Increased  capital  from  $250,000  to  $2,000,000.  in  order  to 
acquire  stock  of  Sioux  Citv  Traction  Co.  V.  88,  p.  1 129.  Franchises  of  the 
Sioux  City  St.  Ry.  (succeeded  by  Sioux  City  Traction)  run  for  ">o  years  from 
1889;  other  franchises  run  for  25  years  from  1908.  These  latter  aro  on  the 
terms  of  5-cont  lares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

Operates  all  street  railway  linos  in  Sioux  City,  and  sells  electricity  and 
steam  boat  for  commercial  purposes. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity- 

Stock  $2. 000. 000  ($100).. S2.000.000 

Firsts    ref  ml'  re  $5, 000. 000/    1910       5  J-J  1,401.000     JU   1    1628 

($1,000)   gold c*tf  (Illinois Trust  .*  Su\ .  Bank,  Chicago,  trustee. 

Sioux  City  Trac  1st  M  $750,-1    1899       BgJ-J  750.000  July   1   1919 

000  gold  ($1,000) c*\Int.  atBk.  of  Montreal,  Ohio,  or  N.i  ..  trus. 


Sept.,  1916.  | 
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Bonds. — $750,000  1st  &  ref.  bonds  are  reserved  for  prior  liens,  $2,759,000 
are  for  additions  and  improvements  at  75%  of  cost,  and  $90,000  have  been 
retired.  Red.  at  105  and  int.  on  any  int.  date  after  1915.  Sinking  fund 
began  in  1913,  which  by  1928  will  aggregate  $1,200,000.  Interest  payable 
in  New  York  and  Chicago.     V.  90,  p.  1555. 

EARNINGS. — For  12  mos.  ending  May  31  1916.  gross,  $852,838;  net, 
$320,050;  int.,  taxes,  &c,  $150,389;  surplus,  $169,661. 

ROAD. — Operates  over  51  miles  of  track  (of  which  7  miles  on  private 
right  of  way).     60  and  80-lb.  rails.     89  cars. 

OFFICERS. — Pres.,  Robt.  J.  Dunham;  V.-P.,  H.  A.  Chetham;  Sec.  & 
Treas.,  J.  H.  Ricker;  Gen.  Mgr.,  E.  L.  Kirk.— V.  90,  p.  54,  1171.  1555; 
V.  93,  p.  290;  V.  96,  p.  1158;  V.  98,  p.  1768;  V.  99.  p.  610. 


SOUTH  BEND,  IND. 

CHICAGO  SOUTH  BEND  &  NORTHERN  INDIANA  RY.— Trolley 
road. 

ORGANIZATION. — Incorporated  in  Indiana  in  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry.,  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  &  Michigan  City  Ry.,  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  in  Mishawaka, 
Goshen,  South  Bend,  La  Porte  and  Michigan  City;  in  Elkhart  expires  in 
1957.  Operates  all  local  electric  lines  in  above  cities  and  the  interurban 
line  joining  them. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100) .. $5,000,000    .. 

Pref     $2,500,000     5%     cumf 2,500,000    

($100)  after  Jan  1  1909--- J 
New   first   mtge   $5,000,000/   1907       5  g  J- J  2,319,000     Jan  1  1937 

gold    ($1,000) tfllnt.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

Nor  Ind  Ry  1st  cons  M  $4,-}   1906       5  g  J-J  597,000     Jan  1  1936 

000,000  gold  ($1.000).. -tfllnt.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 
Indiana  Railway  first  mort-f   1901       5  g  J-J  1,000,000     Jan  1  1930 

gage  $1,000,000  gold  ($l,-JGirard  Trust  Co.,  Philadelphia,  trustee. 

000) c*tf  (Interest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d  mtge  $150,-]    1904       5  g  F-A  150,000  Aug  1   1924 

000  ($1,000)  gold tfllnt.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Tr  (    1905       5  g  J-J  319,000  July  1   1930 

first  mtge  $350,000  ($500) Unterest  at   First  Trust  &   Savings  Bank, 

sinking  fund  subj  to  call.tf  I     Chicago,  111. 

Bonds. — On  the  Indiana  Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum 
began  Jan.  1  1905;  bonds  to  be  bought  in  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug.  1 
1906.  These  bonds  are  subject  to  call.  Northern  Indiana  1st  consols  are 
subject  to  call.  See  V.  82,  p.  568.  On  the  La  Porte  &  Michigan  City 
Traction  Co.  bonds  a  sinking  fund  of  1%  per  annum  of  bonds  out  is  opera- 
tive from  1910  to  1914;  from  1915  to  maturity,  2%  per  annum.  Of  the 
new  first  mortgage  bonds,  $333,000  are  in  treasury,  $2,072,000  are  reserved 
to  retire  prior  liens  and  $276,000  for  improvements. 

EARNINGS.— For  calendar  year  1915,  gross,  $759,881;  net,  $304,353; 
interest,  $223,748;    taxes,  $35,040;    surplus,  $45,565. 

ROAD. — Operates  119  miles  of  track  in  South  Bend,  Mishawaka,  Elk- 
hart, Goshen,  La  Porte,  Michigan  City  and  interurban  lines  between  those 
points.  Gauge.  4  ft.  8)4  in.;  70  to  100-lb.  T  rail.  Owns  109  cars  and 
11  sub-stations. 

OFFICERS.— Pres.,  Charles  F.  Dieterich.  New  York;  V.-P.,  C.  M. 
Murdock-  Treas.,  A.  E.  Dieterich;  Sec.,  S.  T.  Murdock;  Gen.  Aud.  &  Pur. 
Agt.,  G.  V.  Carrier;  Gen.  Mgr.,  F.  I.  Hardy. 


SOUTHERN  MICHICAN  RAILWAY.— A  trolley  road. 

Is  controlled  by  same  interests  as  Chic.  South  Bend.  &  Northern  Indiana. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Niles  &  Buchanan  Ry. 
Franchise  in  St.  Joseph  expires  in  1935;  in  Berrian  Springs  in  1935;  in  Niles 
in  1932,  1935  and  1936;  in  South  Bend,  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2, 000 ,000 $2,000,000     

First  consol  mtge  $1,980,000/   1906       5g  400,000  Mar  1  1931 

gold   ($1,000) tfllnt.  atTJ.  S.Mtge.  &  Trust  Co.,  New  York. 

South  Bend  &  Sou  Michigan     1902       5  g  A-O  750,000     Oct  1  1927 

first    mtge   $750,000    gold  J  Interest  at  Harris  Trust  &  Savings  Bank, 

($1,000  guar  p  &  i)...c*tf  I      Chicago,  trustee. 

Bonds. — Of  the  $1,980,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $750,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  int.  date  at  105.  The  following  amounts  are  payable  annually 
into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915:  1%  of  bonds  out- 
standing, from  March  1  1915  to  Feb.  28  1925, 1}4  %  of  bonds  out;  and  from 
March  1  1925  to  Feb.  28  1931.  2%  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  subj .  to  call .  $5 ,000  per  ann .  is  payable  into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158,  and  V.  83.  p.  493. 

EARNINGS. — For  12  months  ending  Dec.  31  1915,  gross,  $208,140; 
net,  $95,522. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track, 
35  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars,  2  baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Westinghouse 
equipment.     Purchases  power. 

OFFICERS. — Pres.,  Chas.  F.  Dieterich,  New  York:  V.-P.,  Chas.  M. 
Murdock;  Treas.,  A.  E.  Dieterich,  New  York;  Sec.,  S.  T.  Murdock;  Gen. 
Mgr.,  F.  I.  Hardy;  Gen.  Aud.  &  Pur.  Agt.,  G.  V.  Carrier. — V.  83,  p. 
273,  493. 


SPARTANBURG,  S.  C. 

SOUTH   CAROLINA   LIGHT,   POWER   &   RAILWAYS  CO. 

ORGANIZATION. — Incorporated  in  Mass.  June  21  1912  as  a  consolida- 
tion of  the  Spartanburg  Ry.,  Gas  &  Elec.  Co.  and  the  Electric  Mfg.  &  Power 
Co.  Does  the  entire  electric-light,  power,  gas  and  street  railway  business  in 
Spartanburg  and  the  entire  electric  light  and  power  business  in  Gaffney, 
Cowpens,  Woodruff,  Blacksburg,  Pacolet,  Clifton  and  Converse,  S.  C; 
also  operates  an  interurban  line  to  Glendale  and  Clifton,  a  distance  of  about 
10  miles.  Has  the  right  of  eminent  domain  (confirmed  by  the  State  Su- 
preme Court).  Franchises  contain,  it  is  stated,  no  objectionable  restric- 
tions and  run  beyond  May  1  1937  or  are  unlimited  as  to  time. 

STOCK  AND  BONDS —      Date.         Interest.     Outstanding.    Maturity. 

Common $3,500,000  ($100)-- $2,500,000    

Pref  6%  cum  $1,500, 000($100) Q-J  700,000  July'16,  1M 

First  mortgage  sinking  fund/   1912       5  g  M-N       3,000,000  May  1  1937 

$5,000,000  gold c*tf\New  York  Trust  Co.,  New  York,  trustee. 

Stock. — Preferred  stock  is  preferred  as  to  assets  and  divs.  Red.  at  any 
time  at  115  and  accrued  dividends.     Tax-exempt  in  Massachusetts. 

Bonds. — Additional  bonds  may  be  issued  only  for  the  acquisition  of 
roperty,  extensions,  &c,  under  conservative  restrictions.  Int.  payable  in 
few  York  and  London.  Denom.  $1,000  (£205  9s.  8d.).  Sinking  fund  of 
1%  of  bonds  outstanding,  to  retire  bonds  or  for  extensions  and  additions, 
began  Nov.  1  1915.    Red.  at  105  and  int.  on  any  int.  date.    V.  96,  p.  136. 

Dividends. — Dividends  at  the  rate  of  6%  per  annum  on  the  pref.  stock 
are  being  paid  regularly. 

EARNINGS.— For  12  months  ending  Dec.  31  1915,  gross,  $444,564; 
expenses  and  taxes,  $211,102;  net,  $233,462;  bond  interest,  $150,000; 
pref.  dividends  (6%),  $42,000;  surplus,  $41,462.  For  7  mos.  end.  July  31 
1916,  gross,  $252,395;  net,  after  taxes,  $126,546;  bond  int.,  $87,500;  pref. 
div.,  $24,500;  surplus,  $14,546. 

PROPERTY. — Owns  and  operates  21  miles  of  city  and  interurban  street 
railway;  standard  gauge.  65  and  70-lb.  T  rail.  21  cars.  Hydro-electric 
plant  has  generating  capacity  of  12,000  h.p.;  auxiliary  steam  power  plant, 
4,500  h.p.     Gas  plant  has  a  capacity  of  250,000  cubic  feet  daily. 

OFFICERS.— Pres.,  P.  G.  Gossler,  N.  Y.:  V.-P.  &  Gen.  Mgr..  F.  H. 
Knox,  Spartanburg;  Sec.  &  Treas.,  F.  B.  Lasher. — V.  98,  p.  1768;  V.  99, 
p.  895;  V.  100,  p.  310;  V.  102,  p.  1437;  V.  103,  p.  845. 


& 


SPOKANE  & 


SPOKANE,  WASH. 

INLAND  EMPIRE  RAILROAD  CO. 


In  Dec.  1909  Great  Northern  Ry.  acquired  control.  V.  89,  p.  1598. 

ORGANIZATION. — Incorporated  in  Washington  Jan.  15  1906,  and  is  a 
consolidation  of  the  Coeur  d'Alene  &  Spokane  Ry.,  the  Spokane  Traction 
Co.,  the  Spokane  Terminal  Co.  and  the  Spokane  &  Inland  Ry.  N.  W. 
Harris  &' Co.,  Harris  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons 
offered  the  bonds  for  sale.  Has  a  light  and  power  franchiso  in  Spokano. 
Transports  all  kinds  of  heavy  and  light  freight  traffic,  as  well  as  passengers, 
and  exchanges  freight  with  steam  roads. 


Interest.     Outstanding.     Maturity. 
$10,000,000    


STOCK  AND  BONDS—      Date. 

Common  $10,000,000  ($100) 

Preferred  rights  $10,000.0001 

($100),  5%  (see  text) / Q-J  6,409,100 Oct20'07,lJi 

First  and  ref unding  mortgage f   1906       5  g  M-N        3,825.000  May  1  1926 

$15,000,000     gold     ($1.-| Int.  at  First  Trust  &  Sav.,  Chicago,  trustee, 

„  000) c*tf  I     or  at  First  National  Bank,  New  York. 

Spokane  Trac  1st  M  $1,000,-/   1905       5  g  J-J  111,000  See  text 

000  gold  ($1.000) c&rtfllnt.  at  Title  Guar.  &  Trust  Co.,  N.  Y..  trus. 

C  d  A  &  S  1st  M  $500,000  gf   1903       5  g  J-J  442,000  Jan.    1  1929 

($100,  $500  &  $1,000) -c*tf  lint,  at  Title  Guar.  &  Tr.  Co.,  N.  Y..  trustee 
Spokane  Terminal   1st  mtgef   1905       5  g  F-A  213,500  See   text 

$500,000    gold    ($500    and { Interest  at  First  Trust  &   Sav.  Bank,  Chl- 

$1,000) c*tfi     cago,  trustee,  or  at  First  Nat.  Bank.  Bost. 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds,  $989,500  are  re- 
served to  retire  $766,500  bonds  of  the  subsidiary  companies  and  $10,000,000 
for  75%  of  cost  of  permanent  extensions  and  additions,  but  only  when  the 
net  earnings  for  the  preceding  12  months  have  been  at  least  twice  the  annual 
interest  charge  on  all  bonds  outstanding  and  to  be  issued.  Are  subject  to 
call  from  May  1  1911  to  Nov.  1  1915  at  107>3  and  int.;  thereafter  at  105  and 
int.  One  per  cent  of  bonds  outstanding  is  payable  to  a  sinking  fund  from 
|.91,J„to  1915-  ll^"o  from  1916  to  1920  and  2%  from  1921  to  1925.  See 
V.  83,  p.  1291,  and  V.  86,  p.  721.  $205,000  have  been  retired.  The  Spo- 
kane Trac.  Co.  bonds  are  due  $10,000  annually  from  July  1910  to  1914  at 
12§„a^  lnt';  815.000  annually  July  1915  to  1924  at  105  and  int.;  remaining 
$700,000  on  July  1  1925  at  par  and  int.  Bonds  are  subject  to  call  as  an 
entirety  at  105  and  int.  on  60  days'  notice.  V.  81,  p.  841.  The  Spokane 
Terminal  Co.  bonds  mature  $12,500  on  Aug.  1  from  1910  to  1929  incl.  and 
$100,000  on  Aug.  1  1930.  The  unissued  bonds  mature  in  1930  and  are 
subjet  to  call  at  105  and  int.  On  the  Coeur  d'Alene  &  Spok.  Ry.  bonds  a 
sink.fd.  of  5%  of  net  earnings  is  provided .  Bonds  are  subj.  to  call  at  105&int. 

Pref.  rights  became  cumulative  after  Jan.  15  1911.  After  5%  paid  on 
common  stock,  the  pref.  rights  are  to  share  ratably  with  the  common  stock 
up  to  7  %  but  not  higher.  Preferred  rights  can  be  redeemed  at  any  time  at 
$135  per  share  and  have  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1 14  % — was  paid  Jan.  20  1906 
and  1 M  %  was  paid  April,  1 M  %  July  and  1  ]4.  %  Oct.  1907.     None  since. 

REPORT.— For  year  ending  June  30: 
Year  ending  Gross         Net  (after     Other       Interest,      Balance, 

June  SO —  Earnings.       Taxes).  Income.        &c.  Deficit. 

1915-16 $1,336,449     $169,011     $4,478     $474,853     $301,364 

1914-15 1,406,240       178,321       2.456       468,571       287,794 

ROAD. — Operates  292.359  miles  of  track  (single,  double,  sidings  and 
spurs) ,  including  lines  in  Spokane  and  to  Coeur  d'Alene  and  Hayden  Lake 
on  the  east;  to  Colfax,  Palouse,  Washington  and  Moscow,  Idaho,  on  the 
south:  and  an  extension  from  Greenacres  on  Coeur  d'Alene  Division  to 
Liberty  Lake.  Outside  of  Spokane  the  road  is  in  accordance  with  standard 
steam  railroad  specifications.  Company  owns  valuable  passenger  terminal 
and  office  building  in  the  heart  of  Spokane  and  freight  terminal  located 
between  the  Great  Northern  and  Northern  Pacific  terminals,  and  has 
physical  connection  with  all  roads  entering  Spokane.  Also  owns  a  hydro- 
electric plant  of  20,000  h.p.  capacity  9  miles  below  Spokane. 

OFFICERS.— Pres.,  L.  O.  Gilman,  Portland,  Ore.;  V.-P.  &  Comp., 
W.  F.  Turner,  Portland;  V.-P.  &  Traffic  Mgr.,  Waldo  G.  Paine,  Spokane; 
Sec.  &  Treas.,  W.  G.  Davidson,  Portland;  Acting  Gen.  Supt.,  A.  J.  David- 
son.—V.  91,  p.  946,  1513;  V.  93,  p.  164;  V.  94,  p.  274;  V.  95,  p.  818,  1203; 
V.  97,  p.  884,  1025;  V.  99,  p.  1132,  1292;  V.  101.  p.  1274,  1367. 

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION.— Chartered  in  Washington  Mar. 13  1889  for  50  year  s 
Owns  all  of  the  property  formerly  belonging  to  the  following  companies: 


Ross  Park  Street  Ry.  Co. 
Spokane  Cable  Ry.  Co. 
Spokane  Co.  Lt.  &  Power  Co. 
Spokane  Electric  Ry.  Co. 
Spokane  Street  Ry.  Co. 


Big  Bend  Power  Co. 

City  Park  Transit  Co. 

Edison  Electric  Illuminating  Co. 

Falls  City  Land  &  Improvement  Co. 

Arlington  Heights  Motor  Ry.  Co. 

Post  Falls  Water  Power  Co. 

Owns  the  entire  capital  stock  of  the  Idaho-Washington  Light  &  Power 
Co.,  acquired  July  1  1913.     V.  97,  p.  523. 

Owns  all  the  water  power  on  the  Spokane  River  at  Spokane,  Wash.,  in- 
cluding former  property  of  Spokane  Falls  Water  Power  Co.  Company 
operates  the  electric-light  and  power  systems  in  Spokane,  Hillyard,  Pull- 
man, Uniontown,  Colton,  Palouse,  Garfield,  Farmington,  Oakesdale, 
Tekoa,  Colfax,  Latah.  Spangle,  Endicott,  St.  John,  Elberton,  Belmont, 
Diamond,  Reardan,  Davenport,  Harrington,  Sprague,  Ritzville,  Lind, 
Odessa,  Wilbur,  Almira,  Creston,  Hartline,  Rockford,  Johnson  and  Fairfield 
all  of  Washington,  and  in  St.  Maries,  Moscow,  Genesee  and  Osborne  in 
Idaho.  Also  supplies  power  for  operation  of  other  cos.  at  Newport,  Medical 
Lake  and  Cheney  in  Washington  and  Post  Falls,  Rathdrum,  Coeur  d'Alene, 
Wallace,  Waidner  and  Kellogg  in  Idaho. 

Franchises  for  electric-lighting  and  power  in  Spokane  run  29  years  from 
June  1  1915.  Street  railway  franchises  of  various  lengths.  Franchises 
in  small  towns  various  lengths,  25  to  50  years. 

Transmission  Lines  Purchased. — In  April  1914  the  company  purchased 
the  transmission  system  of  the  Lewiston-Clarkston  Improvement  Co. 
See   V.    98,   p.    1539. 

On  March  15  1910  increased  authorized  capital  stock  from  $10,000,000 
to  $15,000,000  and  on  Dec.  2  1913  to  $20,000,000.     V.  97.  p.  1505. 

$3,136,000  6%  notes  maturing  Feb.  2  1916  were  provided  for  by  the  sale 
of  $1,675,000  2-year  5%  notes  and  $1,700,000  5%  1st  ref.  M.  bonds.  V. 
101,  p.  1808,  2072. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  ($100) Q-J  $15,490,000  June'16,  1% 

1st  consol  mtg  and  collateral  f   1899       5  g  J-J  239,000  July   1  1929 

trust,    $2,000,000,    gold    {     Interest  at  Franklin  Trust  Co.,  Brooklyn, 

($1,000) c*&r  {         N.  Y.,  trustee. 

1st  ref  mtge,  $15,000,000  gl   1909       5  J-J  6,333,000  July   1  1939 

($1,000)      c*  &  r*  cptflnt.  at  Farmers'  L.  &  Tr.  Co..  N.Y.,  trustee. 

2-year  notes 1916       5  Q-F  1,675,000   Feb    2  1918 

Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $239,000  are 
reserved  to  retire  1st  mtge.,  $7,300,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and  $400,000  are  in  treasury;  $728,000  have 
been  canceled  by  sink.  fund.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1903  for  purchase  of  bonds  at  not  exceeding  110  and  int.,  but 
bonds  cannot  be  drawn .  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  110  and  int.  V.  88.  p.  54,  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.     V.   89.  p.    1544.  ,     .„„„„„..     ,„„„ 

Dividends— In  1900,  3%:  in  1901,  4%;  in  1902,  5%;  in  1903,  6%;  in  '904, 
6%:  1905  to  1910,  incl.,  7%  per  annum.  In  1911.  7%%.  In  1312  and 
1913,  8%.  In  1914,  Jan.,  2%;  April,  2%;  July,  2%;  Oct.,  lji%-  In 
1915.  Jan.,  iy2%;  Apr.,  1K%;  July.  134%;  Oct.,  1M%-  In  1916,  Jan., 
\M%\  Apr.,lM%;  June,  1%. 

REPORT. — For  cal.  year  1915:  .  „ 

Total      Net  (after      Bond      Depre-     Profit        Divs.       Balance, 
Receipts.      Taxes.)     Int.  &c.  ciation.  &  Loss.      Paid.      Deficit. 

Year $  $  $  $$  $$ 

1915-.     2,750,485   1,510,980     444,030  325,000   18,293      851,950  128,293 
1914 2,976,425   1,613,827   *180,578  325,000   13,804   1,094,863  417 

*  Alter  deducting  $223,167  in  1914  for  int.  on  work  under  construction. 
Passengers  carried  (city  lines  only)  in  1915,  15,714,753,  against  17,840,(96 
in  1914. 

ROAD.— System  consists  of  111.36  miles  of  track.  City  linos  occupy 
45.05  miles  of  streets.  Standard  gauge;  60  to  107-Ib.  T.  rails  Does  a 
freight  business  under  special  franchise.  Operates  630  miles  of  lngli-tcusion 
transmission  lines.  Owns  hydraulic  power  plants  as  follows:  12.000  h.  p. 
at  Spokane;  15,000  h.p.  at  Post  Falls,  Idaho;  27.000  h.p.  at  Little  Falls. 
Wash.,  completed  in  1911.  In  1915  completed  first  half.  33,000  h.p.  or 
an  ultimate  installation  of  66,000  h.  p.  at  Long  Lake.  A\  ash.  Also  has  a 
steam  station  of  19,000  h.p.  capacity. 

OFFICERS.— Pres.,  D.  L.  Huntington;  Chairman  of  Exec.  Comm.  & 
V.-P.,  W.  J.  O.  Wakefield;  V.-P.,  II.  L.  Bleeckcr:  V.-P.  &  Gen.  Mgr..  C.  S. 
MacCalla;  Sec,  A.  F.  S.  Steele;  Treas..  Y.  M.  White;  Aud.,  l>.  11  ay  ward. 
— -V.  98.  p.  454.  605:  V.  99.  p.  818.  895.  1912;  V.  100,  p.  56,  611;  V.  101. 
p.  1808.  2072;  V.  102.  p.  705,  2344;  V.  103,  p.  62. 

SPRINGFIELD,  MASS. 

SPRINGFIELD  STREET  RY. — See  New  England  Investment  &  Securi- 
ties Co.  under  Worcester. 
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SPRINGFIELD,  MO. 

SPRINGFIELD  RAILWAY  &  LIGHT  CO.— See  Federal  Light  &  Trac. 
Oo.  under  New  York  City.  ^^^^^ 

SPRINGFIELD,   OHIO. 
SPRINGFIELD   &   XENIA   RAILWAY   CO. 

ORGANIZATION. — Incorporated  in  Aug.  1906  to  succeed  tho  Spring- 
field &  Xenla  Ry  ..which  was  organized  in  1904  to  succeed  the  Springfield 
&  Xenia  Traction  Co..  which  had  boon  sold  under  foreclusire.  V.  83,  p.  214. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Last  Dio. 

Common.  $300,000  ($100) ..... $300,000  Juue'16,  1\4 

Pref  $300,000  ($100)  5%  cum 300,000  In  1916.  5% 

Stock. — $1,200  each  of  com.  and  pref.  stock  held  in  treasury. 

Dividends. — First  div.  on  pref.,  4%,  was  paid  Oct.  1  1908.  In  1909. 
5«%;  in  1910.  AH%;  1911,  8H%.  In  1912,  6H%.  In  1913.  Mar., 
1H:  June.  1H%;  Sept.,  1H%:  Dec,  1M%  regular  and  2%  extra,  which 

faid  accumulations  in  full  to  Jan.  1  1914.  In  1914,  1915  and  1910,  5%. 
nitial  dividend  on  common  of  2%  paid  Dec.  1913.  In  1914,  Dec.,  3%. 
In  1915,  Dec..  3%.     In  1916.  June.  1H%. 

EARNINGS. — For  year  ending  Dec.  31  1915.  gross,  $81,905;  net,  after 
taxes.  $20,385.     In  1914.  gross,  $78,690;  net,  after  taxes,  $25,173. 

ROAD. — Operates  20  miles  of  track  connecting  Springfield  and  Xenia. 
Rails.  70-lb.  T;  five  cars. 

OFFICERS. — Pres., Wan-en  Bicknell.  Cleveland;  V.-P.,  Geo.  A.  Coulton; 
Sec.  &  Treas.,  Chas.  S.  Thrasher;  Oper.  Mgrs.,  The  Warren  Bicknell  Co. 
—V.  92.  p.  120;  V.  93,  p.  872,  1790;  V.  96,  p.  63;  V.  97,  p.  1824;  V.  99,  p. 
1911;  V.  100.  p.  643;  V.  101,  p.  2072. 

SPRINGFIELD  TROY   &   PIQUA   RY.  CO, 

ORGANIZATION.— Incorporated  in  Ohio  April  20  1903.  Franchises 
expire  in   1928. 

The  road  was  financed  by  its  officials;  $70,000  stock  was  issued  to  comply 
with  law  requiring  issue  of  10  %  of  authorized  amount.     There  are  no  bonds. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $128,343. 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy,  O.;  began 
operating  in  July  1904;  including  second  track  and  sidings,  33  miles.  Rails, 
60  and  70-lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas.,  John  L.  Bushnell;  V.-P.,  and  Gen.  Mgr. , 
Fred.  J.  Green;  Sec.,  J.  F.  McGrew.  General  office,  Springfield,  Ohio. — 
V.  78.  p.  2385. 

SPRINGFIELD,  VT. 

SPRINGFIELD   ELECTRIC   RY.— A  trolley  road. 

ORGANIZATION. — Length  of  road,  6H  miles  (9  miles  of  track)  from 
Springfield,  Vt.,  to  Charlestown,  N.  H.  Freight  and  passenger  road. 
Carries  freight  in  standard  cars. 

Capital  stock,  common  (auth.),  $75,000,  all  outstanding;  6%  pref.  stock, 
$25,800;  1st  M.  for  $100.000of  5%  gold  $500  and  $1,000  coupon  bonds  dated 
Nov.  1  1897.  due  Nov.  1  1917;  int.  M.  &  N.  at  National  Shawmut  Bank, 
Boston:  floating  debt  June  30  1916,  $107,220. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $86,328;  net,  after 
taxes.  $25,306;  other  income,  $1,232;  gross  income,  $26,538.  Pres.  and 
Gen.  Mgr.,  E.  O.  Crosby;  V.-P.,  M.  A.  Coolidge;  Treas..  H.  H.  Blanchard; 
Supt.,  A.  J.  Crosby.— V.  64,  p.  1043;  V.  70,  p.  793. 


Outstanding.      Maturity. 

$1,000,000 

1,000,000  Jan  21  1926 
&  Tr.  Co.,  N.  Y.,  Trustee 
115.000      See  text 


STATEN  ISLAND,  N.  Y. 

RICHMOND    LIGHT    &    RR.    CO. 

ORGANIZATION. — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Electric  Oo.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  New  Jersey  &  Staten  Island  Ferry  Co.  For  terms  of  reorganization 
and  complete  statement  of  plan,  see  V.  74,  p.  1091.  Franchises  are  perpetual. 

Transfer  Decision. — On  April  28  1911  Court  of  Appeals  rendered  a  deci- 
sion requiring  the  exchange  of  transfers  between  Manor  Road  line  of  the 
S.  I.  Mid.  Ry.  and  connecting  lines  of  R.  L.  &  RR.     V.  92.  p.  1179. 

Strike. — See  New  York  Rys.  Co.  under  New  York  City. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.     Maturity. 

Stock $3, 000. 000  C$100) $2,871,750         

First    collateral    trust   mtge.l    1902       4  g  J-J  2,200X00  July    1  1952 

$2,500,000  gold tfflnt.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Current  liabilities  June 30  1915 893,224         

Bonds. — $300,000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS. — For  year  end.  June  30  1916,  gross,  $407,550;  net,  after 
taxes,  $101,124;  other  Income,  $203,915;  int.  &  rentals,  $155,264;  surplus, 
$149,775. 

ROAD. — Miles  of  track,  32.05;  90-lb.  girder  Cambria  and  85-lb.  girder 
Johnson  steel  rails;  36  passenger  cars. 

OFFICERS.— Pres.,  C.  W.  Hotchkiss,  55  Wall  St.,  N.  Y.;  V.-P.  & 
Gen.  Mgr.,  R.  L.  Rand;  Sec,  J.  E.  Phillips.— V.  75,  p.  78,  291;  V.  78,  p. 
103;  V.  92,  p.  1179. 

STATEN   ISLAND  MIDLAND  RAILWAY  CO. 

ORGANIZATION.— Incorporated  in  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3  1907. — V.  84,  p.  222. 

Transfer  Decision. — See  under  Rich.  Lt.  &  RR.  above.     V.  92,  p.  1180. 

On  Jan.  22  1915  the  P.  S.  Comm.  authorized  the  issue  of  $135,000  Series 
"A"  6%  equip,  trust  certfs.  for  the  purchase  of  32  double-truck  closed 
cars. 

STOCK  AND  BONDS—      Date.      Interest. 

Stock  $1,000,000   ($100) 

S  I  Mid  RR  1st  mtg  $1,000,-/   1896       5  g  J-J 

000  gold    ($1,000) c*tf\lnt.  at  Farmers' L. 

Equip  trust  ctfs  Ser  A  $135,-1    1915       6  g  J-J 

000    ($500)   gold c*&r\ Interest  at  Bankers  Trust  Co.,  Trustee. 

Current  liabilities,  June  30  1915 341,791     

Bonds. — Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

The  equipment  trust  certfs.  mature  $7,000  each  Jan.  1  and  $6,500  each 
July  1,  beginning  July  1  1915.     They  are  subject  to  call  at  102  and  interest. 

EARNINGS. — Year  ending  June  30  1916,  gross,  $343,069;  net,  after 
taxes,  $32,880;  other  income,  $4,003;  int.  &  rents,  $63,940;  deficit,  $27,057. 

ROAD. — Owns  28.68  miles  of  track.  Rails  65  to  70-lb.  T  and  90-lb. 
girder.     41  passenger  cars. 

OFFICERS.— Pres.,  C.  W.  Hotchkiss,  55  Wall  St.,  N.  Y.  City;  Sec, 
A.  M.  Stillwell,  New  Brighton,  N.  Y.— V.  84,  p.  222;  V.  92,  p.  1180;  V  ,99, 
p.  1452. 

^ 

STOCKTON,  CAL. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION. — Organized  in  California  in  Aug.  1905  to  construct 
an  interurban  system  of  electric  roads  for  passengers  and  freight  in  the  cen- 
tral valleys  of  California.  Road  operates  over  private  right  of  way, 
except  in  the  cities.  Franchises  in  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
pany in  May  1909  for  City  of  Sacramento.  An  assessment  of  $5  a  share 
was  called  for  payment  Feb.  20  1908.     V.  86,  p.  667. 

On  May  8  1911  shareholders  voted  to  increase  auth.  stock  to  $4,000,000, 
of  which  $3,000,000  is  com.  and  $1,000,000  pref.     V.  92,  p.  955. 

Lease. — The  Cal.  RR.  Comm.  in  March  1915  authorized  the  company  to 
lease  its  lines  in  Stockton  to  tho  Stockton  Elec  RR.  at  a  rental  of  $12,500 
a  year  for  first  3  yrs.  and  $15,000  yrly.  for  next  35  yrs.     V.  100.  p.  1167. 

Operating  Agreement. — Eariy  in  1916  entered  into  an  agreement  with  the 
Tidewater  Southern  Ry.  providing  for  the  joint  operation  of  the  two  lines 
as  one  system.  The  separate  corporate  existence  of  each,  however,  is  to 
be  maintained.     V.  102,  p.  1250. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Common  $3,000,000  ($100) $2. 90S, 900    

Pref  $1,000, 000  ($100)  6%  cum 1,000,000     

First     mortgage     $1,500,000/    1906       5  g  A-O  1,483.000  April  1  1936 

($1,000)  gold  sink  fund.tftlnt.  at  Union  Trust  Co.  of  San  Fran.,  Trus. 

Bonds. — Sink,  fund  on  1st  M.  bonds  bogan  in  1912  with  $15,000  per  year 
for  10  years,  $30,000  per  year  for  tho  succeeding  10  years  and  $45,000 
per  year  for  remaining  4  years.  Bonds  are  red.  on  any  int.  day  at  105  and 
int.  on  60  days'  notice 

EARNINGS.— For  yoar  end.  Juno  30  1914,  gross,  $320,193;  not,  $54,875; 
other  income,  $61,117;  int.,  taxes,  &c,  $107,057;  surplus,  $S,9.'i.r>. 
»    ROAD. — -Operates  in  the  city  of  Stockton  and  an  interurban  line  from 
Stockton  through  Lodl  to  Sacramonto.     Total  track  operated,  70.8  miles. 


Has  operating  agreement  with  Tidewater  Southorn  Ry.,  whoroby  the  two 
linos  are  operated  as  one  systom.  Company  carries  Wells  Fargo  express 
mattor. 

OFFICERS. — Pros.,  Alden  Anderson;  V.-Ps.,  M.  Fleishhackor,  Geo.  W. 
Peltier  and  II.  Fleishhackor;  Sec  &  Treas.,  A.  N.  Baldwin:  Gen.  Mgr., 
O.  II.  Robertson.  Office,  233  Post  St.,  San  Francisco. — V.  84,  p.  507,  867; 
V.  86.  p.  667;  V.  92.  p.  394.  955;  V.  95,  p.  1744;  V.  99,  p.  747;  V.  100,  p.  900. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

ORGANIZATION. — Incorp.  Dec.  29  1891  in  California.  Southern  Pac 
Co.  owns  the  entire  $500,000  stock.     No  bonds  outstanding. 

Lease. — -For  lease  of  the  Central  California  Traction  Co.'s  lines  in  Stock- 
ton, see  that  company  above. 

In  April  1916  it  was  reported  that  tho  company  had  offered  to  sell  its 
lines  in  Stockton  to  the  city.     V.  102,  p.  1626. 

EARNINGS. — For  vear  ending  June  30  1916,  gross.  $221,296;  net,  after 
taxes,  $31,108;  other  inc.,  $1,425;  interest,  &c,  $11,361;  surplus,  $21,172. 

ROAD. — Operates  25-51  miles  of  track.  Standard  gauge.  23  motor 
cars. 

OFFICERS. — Pres..  Paul  Shoup;  Sec.  &  Aud.,  H.  A.  Culloden;  Treas., 
M.  S.  Wade;  Mgr.,  Frank  W.  Webster.  Office,  Los  Angeles,  Cal. — V.  76, 
p.  159;  V.  100.  p.  643,  902;    V.  102,  p.  1626. 


TIDEWATER  SOUTHERN   RY. 

ORGANIZATION. — Incorp.  on  Mar.  11  1912  as  a  consolidation  of  the 
projected  Tidewater  &  Southern  RR.  (V.  93,  p.  1790)  and  Tidewater  & 
Southern  Transit  Ry.  It  is  proposed  to  construct  a  227-mile  line  from 
Stockton  to  Fresno  via  Turlock,  including  branch  lines,  of  which  34  miles 
between  Stockton  and  Modesto  completed  and  in  operation.  Construction 
to  Turlock  is  under  way. 

There  is  now  subscribed  2,000,000  shares  held  for  voting  purposes,  to 
cover  control  during  the  first  seven  years,  or  during  the  construction  period. 
$896,307  stock  is  outstanding  in  the  hands  of  the  public. 

Purchase. — In  Nov.  1914  purchased  from  the  Modesta  &  Empire  Trac. 
Co.  the  line  of  their  railway  from  Modesta  to  Empire,  taking  over  at  the 
same  time  all  freight  agreements  with  the  Santa  Fe  road.     V.  99,  p.  1452. 

Assessment. — An  assessment  of  10  cents  per  share  was  levied  on  stock- 
holders, delinquent  Oct.  4  1915. 

Operating  Agreement  with  Central  California  Trac.  Co. — See  remarks 
imder  that  company  above. 

Valuation. — Early  in  1916  the  reproduction  cost,  less  depreciation,  of 
the  operative  property  was  fixed  by  the  Cal.  RR.  Comm.  at  $623,377,  and 
of  the  non-operative  property  at  $90,166.     V.  102,  p.  1250. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Stock $5,000,000  ($1). See  text       

First     mortgage     $4,000,000/    1912     5  g  A-O  15       $750,000  Apr  15  1942 

gold  ($500  &  $l,000)-.-tflUnion  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — -First  mtge.  bonds  are  issuable  at  $20,000  per  mile.  Subj.  to 
call  at  103  on  any  int.  day.  Sinking  fund  2%  of  bonds  out  Oct.  15  1916  to 
Oct.  15  1921,  and  3%  of  bonds  out  Oct.  15  1922  to  Oct.  15  1941.  which  will 
retire  bonds  at  maturity.     Int.  at  company's  office  or  in  New  York. 

ROAD. — Has  constructed  and  electrified  34  miles  of  the  227  miles  pro- 
posed between  Modesto  and  Stockton.  Operation  of  this  line  began  Nov.  9 
1913  (V.  97,  p.  1505) .  Operates  a  2-hour  passenger  service  between  Stock- 
ton, Atlanta,  Escalon  and  Modesto.  Also  has  6  miles  of  track  west  of 
Turlock.  Has  contract  for  power  with  Sierra  &  San  Francisco  Power  Co. 
Under  agreement  with  the  Central  California  Traction  Co.  the  two  proper- 
ties are  operated  as  one  system.  Also  has  traffic  agreements  with  the 
Western  Pacific,  California  Nav.  &  Imp.  Co.,  South.  Pacific  and  the  Atch. 
Topeka  and  Santa  Fe  for  the  interchange  of  passengers  and  freight . 

OFFICERS. — Pres.,  Byron  A.  Bearce;  V.-P.,  J.  A.  Coley;  Sec.  &  Treas., 
Karl  C.  Brueck.  Office,  25  So.  Sutter  St.,  Stockton,  Cal. — V.  99,  P-  818, 
970,  1452;  V.  101,  p.  214,  1190;  V.  102,  p.  1250. 


STREATOR,  ILL. 
ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO. 

This  company  was  merged  on  Nov.  1  1911  into  the  Public  Service  Co.  of 
Northern  Illinois,  which  see  in  our  "Ry.  and  Industrial"  Section. 


SYRACUSE,  N.  Y. 

EMPIRE    UNITED    RAILWAYS,     INC.  .      „ 

Default. — Int.  due  Nov.  1  1915  on  the  Roch.  Syr.  &  Eastern  1st  M.  5s 
was  defaulted.  All  subsequent  bond  interest  unpaid.  The  prin.  and  int. 
on  the  $681,900  1-year  secured  notes  due  Feb.  16  1916  was  also  defaulted. 
Holders  were  called  upon  by  the  Bankers  Trust  Co.,  as  trustee,  to  present 
their  notes  for  endorsement  and  receive  $633,627  per  $1,000  of  notes  from 
funds  received  from  certain  of  the  guarantors.  V.  102,  p.  800,  975,  1436. 
Interest  and  principal  due  June  1  1916  on  the  equipment  trust  certificates 
was  paid. 

Receivership. — On  June  1  1916  Hendrick  S.  Holden  and  C.  Loomis  Allen 
were  appointed  receivers  in  the  foreclosure  proceedings  under  the  Roch. 
Syr.  &  Eastern  RR.  1st  M.,  and  on  July  16  1916  were  appointed  receivers 
of  the  Empire  United  Rys.,  Inc.,  and  Syracuse  Lake  Shore  &  North.  RR. 
in  the  foreclosure  proceedings  under  their  respective  mortgages.  The 
receivers  are  now  in  possession  of  the  several  properties. 

An  order  by  Supreme  Court  Justice  William  S.  Andrews,  filed  June  19 
1916,  authorized  the  receivers  of  the  Empire  United  Rys.,  Inc.,  and  the 
Columbia  Trust  Co.  of  N.  Y.,  trustee  for  the  Roch.  Syr.  &  East,  bondhold- 
ers, to  transfer  the  title  to  the  electric  power  plant  at  Lyons  to  the  Niagara 
Lockport  &  Ontario  Power  Co.  upon  the  payment  of  $495,000  and  int., 
being  the  balance  due  on  the  purchase  price  ($600 ,000) .  The  sale  was  made 
in  1912.  The  order  directed  that  the  $495,000  and  int.,  together  with 
$30,000  previously  paid,  be  held  by  the  Columbia  Trust  Co.  for  the  benefit 
of  the  bondholders.     V.  102,  p.  2341. 

Committee  for  Roch.  Syr.  &  Eastern  1st  M.  5s. — Arthur  Loasby.  Chairman; 
Mercer  V.  White.  100  No.  Salina  St.,  Syracuse.  Sec;  Trust  &  Deposit  Co.. 
of  Onondaga,  in  Syracuse,  and  Old  Colony  Trust  Co.,  Boston,  deposi- 
taries. V.  101,  p.  1627.  More  than  a  majority  of  the  bonds  have  been 
deposited  with  the  committee.     V.  102,  p.  521. 

Committee  for  Syracuse  Lake  Shore  ct  Northern  1st  M.  5s. — James  M.  Gil- 
bert, Chairman,  Treas.  of  Syracuse  Trust  Co.,  Harral  S.  Tenney.  Sec. 
Depositaries:  Syracuse  (N.  Y.)  Trust  Co.  and  Union  Safe  Deposit  &  Trust 
Co..  Portland,  Me.     V.  102,  p.  1541. 

ORGANIZATION. — Incorp.  in  N.  Y.  Feb.  18  1913  as  a  consolidation 
of  the  Roch.  Syracuse  &  Eastern  RR..  Syracuse  Lake  Shore  &  Northern  RR. 
and  Auburn  &  Northern  Electric  RR.  on  basis  shown  in  V.  96,  p.  553. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common $7, 300. 000  ($100) $7,300,000    -- 

1st  pref6%n-c$2.000.000($100) 2.000,000     

Pref6%n-c$2.300,000($100) 2,300,000     .- --- 

1st   &   ref  mtge  $20.000.000f    1913       5  g  J-J  1.385,200  July    1  1963 

($1,000)    &   $100)    No  s  f{lnt.  at  Equit.  Trust  Co.,  N.  Y.,  trustee. 

red  at  105  any  intdayc*tfl  „  ,    .„    .  „.„ 

One-year        coupon        note   [1915       6  Q-F  681.900  Feb  16    1916 

gold  __  .       ^Interest  at  Bankers  Trust  Co.,  New  York. 

Equip    trust    Ser    "A"    goldf   1915       6  g  J-D  31,500     See  text. 

($100  $500  &  $1,000) \Guaranty  Trust  Co.,  New  York,   Trustee. 

Syracuse  Lake  Shore  oi  No  RR!   1907       5  g  M-N        2,500,000  May  1101/ 

1st  mtge  $2,500,000  gold  ^Interest  at  Columbia  Trust  Co.,  New  York. 

($1,000) c*tf       Trustee.  _  .,       ,  ,_,_ 

Roch  Syr  &  East  RR  1st  M  $7,-/  1905       5  g  M-N       5.000.000  May  1  1945 

500,000  gold  ($1, 000) _c*tf  lint,  at  Columbia  Tr.  Co..  N.  >  ..  trustee 
Aub  &  Nor  Elcc  RR  1st  Mtgef   1905       5  B  M-N  250,000  May  1  19  I. > 

$1,000,000  ($1,000)  g.c*tf\Equttablo  Trust  Co.,   N.   Y..  trustee. 

Empire  United  Rys..  Inc..  First  &  Ref.  Mtg. — Of  these  i>omls  s7. 780,000 
are  reserved  to  retire  the  1st  mtge.  5%  bonds  of  the  throe  companies  In 
above  table.  See  V.  97,  p.  1732.  The  equip,  trust  eertifs.  mature  $10,500 
annuallv  June  1  1916  to  1919.  They  are  secured  by  12  new  P-A-\-E  cars, 
costing  $52,980. 

Si/racusc  Lake  Shore  A  Northern  RR. — Bonds  are  subject  to  call  on  May 1 
1917  or  any  int.  date  thereafter  at  110  &  int.  upon  60  days'  notice.     No 
sinking  fund.     v.  ss.  p.  1501:  V.  90.  p.  1171.  ... 

Roch.  Syracuse  .V  Eastern  RR.— Romaining  $2,500,000  bonds  have  been 
canceled.  Are  subject  to  call  in  any  amount  at  110  aud  int.  on  and  after 
May   1    1915.      See  V.  SO.  p.  2459.  , 

Auburn  A  Northern  bonds  are  subj.  to  call  on  any  interest  period  on  <>(> 
days'  notice  at  110.     No  sinking  fund.  $4,000  owned  by  Empire  l'tute.1. 
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EARNINGS. — Of  merged  companies  as  reported  by  the  receivers: 

Period  Gross     Net  {after     Int.  on    Oth.  Int.,       Surplus, 

Covered —  Earnings.   Taxes).  Fund. debt,  rents, &c.        ordef. 

Nov.l '15  to  June  30 '16.  $785,501  $264,150     $1,549  $24,404  sur.$238,197 
Yr.  end  June  30  1915. -.1,345, 524     445,322  478,050     85,422  def.   118.150 

ROAD. — Operates  from  Rochester  to  Syracuse  and  thence  to  Oswego. 
Oswego  city  lines  and  from  Auburn  to  Port  Byron;  total  miles  of  track  (incl. 
6.42  miles  under  trackage  rights),  245.74.  Standard  guagc;  56  to  110-lb. 
girder  and  T  rail.  Has  contract  for  power  with  Niagara  Lockport  &  On- 
tario Power  Co. 

OFFICERS. — Pres.,  C.  D.  Beebe;  V.-Ps.,  H.  S.  Holden  and  W.  O. 
Morgan;  Sec,  H.  C.  Beatty:  Treas.,  W.  A.  Holden;  Asst.  Treas.,  S.  C. 
Rogers;  Gen.  Mgr.,  Ernest  Gonzenbach. — V.  101,  p.  1885,  1972,  2071; 
V.  102,  p.  66,  521,  800.  975,  1060,  1436,  2341;  V.  103,  p.  1118. 

SYRACUSE    &    SOUTH    BAY    ELECTRIC    RR. 

Receivership — Sale. — The  Equitable  Trust  Co.  of  N.  Y.  having  brought 
suit  to  foreclose  the  mortgage  of  1907,  Ernest  Gonzenbach  was  on  May  26 
1915  appointed  receiver.  The  properties  are  being  advertised  for  sale  under 
foreclosure  Oct.  18  1916. 

Reorganization. — The  plan  of  reorganization  of  this  company  and  the 
Syracuse  Watertown  &  St.  Lawrence  River  RR.  ($200,000  bonds  and 
$40,000  capital  stock  outstanding) ,  dated  Dec.  15  1914,  and  declared  opera- 
tive, was  modified  as  of  July  28  1916  so  as  to  permit  the  issue  of  not  ex- 
ceeding $50,000  first  lien  secured  notes  for  cash  requirements  and  provide 
for  a  5-year  voting  trust.  The  trustees  will  be  Arthur  W.  Loasby,  William 
Nottingham  and  Ferdinand  W.  Roebling  Jr.  V.  103,  p.  580.  The  pro- 
posed capitalization  of  the  reorganized  company  as  per  modified  plan  is  to 
be  as  follows: 

Common  stock  (authorized,  $200,000;  par,  $100) $150,000 

First  pref.  stock,  6%  non-cum.  (auth.,  $500,000;  par,  $100) 425,000 

Second  pref.  stock,  6%  non-cum.  (auth.,  $500,000;  par,  $100)...  420,000 

First  mortgage  5%  30-year  bonds  (authorized,  $600,000) 205,000 

First  lien  notes,  interest  rate  not  to  exceed  6%,  a  first  lien  on  all 

present  and  future  property,  not  over 50,000 

The  bonds  are  to  bear  interest  from  Oct.  11916  and  are  red.  at  a  premium. 
Sinking  fund  annually,  60%  of  net  corporate  income  for  previous  year,  as 
defined  by  N.  Y.  P.  S.  Comm.  $205,000  of  the  bonds  are  for  exchange  of 
existing  bonds;  remainder  issuable  at  not  less  than  90  for  80%  o  cost  of 
additions  and  betterments.  » 

The  new  securities  are  to  be  issued  in  exchange  for  old  bonds,  stock  and 
debt  as  follows: 

Will  Be  Exchanged  for 

Each  $1 ,000  of  5%  Bonds.  1st  Pf.  Stock  2d  Pf.  Stock.  Com. Stock. 

Existing —  %        $  %        $  %        $         %        $ 

South  Bay  bonds 30-165,000     60-330,000    -    --- 

Watertown  bonds 20-40,000  47M-95.000    

All  other  debts _ 100-420,000    

South  Bay  pref.  stock. 50-150,000 

Holders  of  South  Bay  and  Watertown  common  stocks  receive  nothing 
under  the  plan.     For  further  details  see  V.  103,  p.  580. 

ORGANIZATION. —Incorporated  in  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84,  p.  627.  All  private  right  of  way.  Power  is  purchased  from  Niagara, 
Lockport  &  Ontario  Power  Co.  Company  through  stock  ownership  of 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake, 
Operates  steamship  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's Island. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $700,000    

Pref  6%  n-c  $500,000  ($100) 300,000    

1st  mtge  $1,000,000  ($1,000)  I   1907       5  g  J-D  474,000  May  1    194/ 

gold c*tf]Equit.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — In  addition  to  bonds  shown  outstanding,  $76,000  are  pledged 
as  security  for  $58,250  notes. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $77,742;  net,  after 
taxes,  $23,415;  other  income,  $88;  miscel.  int.  &  rents,  $9,393;  net  corporate 
income,  $14,110.  Allen  &  Peck,  Inc.,  engineers,  estimate  the  net  income 
of  the  combined  properties  applicable  to  capital  for  the  year  ending  June  30 
1917,  at  $19,000,  being  about  the  same  as  for  the  year  end.  June 30  1914. 
V.  103,  p.  580. 

ROAD. — Operates  a  double-track  line  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake,  12.18.miles.  Has  traffic  agreement  with  N.  Y. 
State  Rys.  Co.  to  enter  Syracuse.  Road  began  operations  Aug.  28  1908. 
85-lb.  T  rail.     Gauge,  4  ft.  8%  inches.     22  cars. 

OFFICERS. — Pres.,  C.  D.  Beebe,  Syracuse;  V.-Ps.,  F.  W.  Roebling, 
Trenton,  N.  J.,  and  C.  A.  Lux,  Syracuse;  Sec,  H.  C.  Beatty,  Syra- 
cuse; Treas.,  W.  W.  Foster;  Gen.  Mgr.,  Ernest  Gonzenbach. — V.  100,  p. 
1834,  2011;  V.  101.  p.  616;  V.  102,  p.  1347;  V.  103,  p.  494,  580. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road. 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Elec.  RR.     Franchise  perpetual. 

Financial  Readjustment. — In  April  1916  the  P.  S.  Comm.  auth.  an  issue 
of  $437,000  6%  5-year  notes  to  refund  the  $250,000  1-yr.  notes  due  Feb.  1 
1916,  the  $150,000  18-mos.  notes  due  Aug.  1  1916,  and  for  other  corporate 
purposes.  As  part  of  this  refinancing  plan,  the  common  shareholders  were 
called  upon  to  surrender  35%  of  their  stock,  which  was  distributed  as  a 
bonus  to  subscribers  to  the  notes  at  the  rate  of  1  share  of  stock  for  every  $100 
of  notes.  The  stock  so  delivered  was  in  the  form  of  voting  trust  certificates, 
and,  together  with  sufficient  of  the  remaining  common  stock  to  constitute  a 
majority,  was  deposited  under  a  voting  trust  agreement  extending  to  Jan.  31 
1921.  Trustees  are  Hendrick  S.  Holden,  Arthur  W.  Loasby  and  F.  W. 
Roebling  Jr.     V.  102,  v.  1895. 

STOCK  AND  BONDS —      Date.       Interest. 

Common  $1,250,000  ($100)... 

Pref6%n-cum$750,000($100) Q-J  15 

Auburn  &  Syracuse  first  andf   1902       5  g  A-O 

refunding     mortgage     $2,-jInt.  at  Harris,  Forbes  &  Co.,  New  York. 

000,000  gold  ($l,000)-c*tf(  Equitable  Trust  Co..  New  York,  trustee. 
Gold  notes  $450,000  ($1,000,/   1916       6  g  F-A  437,000  Feb   1    1921 

$500  &  $100)  see  text c\Int.  at  Trust  &  Dep.  Co.  of  Onondaga,  Trus. 

Bonds. — Of  the  $2,000,000  authorized,  $540,000  is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  int.  charges;  subject  to  call 
at  110  and  Interest.  See  V.  75,  p.  1201.  Int.  on  notes  is  payable  without 
deduction  for  taxes  other  than  Federal  income  tax.  They  are  red.  at  par 
and  int.  on  any  int.  date  on  30  days'  notice. 

Dividends. — First  dividend  on  preferred  stock — 1% — -paid  Nov.  1  1904. 
then  1%  Feb.  1  1905,  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905,  1M% 
paid  (See  V.  81,  p.  1609).  In  1906,  5M%;  1907  to  1913  incl.,  6%  per 
annum.  In  1914,  Jan.,  \V2  %;  April,  1  ^  %;  July,  1  H%.  Nonesince.  No 
dlvs.  can  be  declared  until  the  notes  of  1916  are  paid  off,  except  with  the 
consent  of  the  voting  trustees.     V.  102,  p.  1895. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $514,810;  net, 
$160,902;  interest,  taxes,  &c,  $151,844;  surplus,  $9,059. 

ROAD. — Operates  41.16  miles  of  road  (63-93  miles  of  track),  including 
14.12  m.  in  Auburn  and  27.1  m.  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  New  York  State  Railways,  allowing  it  to  enter  Syracuse. 
Owns  Lake  Side  Park,  about  33  acres,  on  Owasco  Lake;  44  passenger  cars, 
2  express,  3  work,  3  service,  1  sweeper  and  5  snow  plows;  total,  58  cars. 

OFFICERS. — Pres.,  Harold  G.  Metcalf,  Auburn;  V.-P.,  Hendrick  S. 
Holden,  Syracuse;  V.-P.,  T.  C.  Cherry,  Auburn;  Treas.,  W.  A.  Holden, 
Syracuse;  Sec,  H.  C.  Beatty,  Syracuse;  Aud..  Asst.  Sec  &  Asst.  Treas., 
L.  E.  Lippitt,  Auburn;  Gen.  Mgr.,  R.  W.  Palmer,  Auburn. — V.  99,  p.  1213; 
V.  100,  p.  555,  1347;  V.  102,  p.  1249,  1895. 

SYRACUSE  &  SUBURBAN  RR.— A  trolley  road. 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley  of  Cleveland,  O., 
purchased  the  stock  of  the  Syracuse  &  Suburban.     V.  88,  p.  507. 

ORGANIZATION.— Chartered  June  29  1895 

STOCK  AND  BONDS—      Date.        Interest 

Stock  $400,000  ($100) 

First  mtg  $400,000  ($500  and/   1897       5  g  F-A 

$1,000)  gold cllnt.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

New  cons  mtg  $550,000  ($500/   1903       5  g  M-N  150,000  May  1  1953 

and  $1,000)  gold c*tf  (Int.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

Bonds. — Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for  prior  liens. 

EARNINGS. — For  year  ending  Dec.  31  1915,  gross.  $137,616;  net,  after 
taxes,  $42,635;  other  income,  $635;  charges,  $34,900;  divs.,  $5,000;  surplus 
$3,370. 

ROAD. — Operates  18.52  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branch  from  Orvill  to  Jamesville.  Standard  gauge;  rails,  60  and  90 
lbs.;  21  passenger  and  5  other  cars. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  W.  J.  Harvie;  V.-Ps.,  C.  Loomis 
Allen  and  W.  P.  Gannon;  Treas.,  Alan  C.  Fobes;  Sec,  Willis  H.  Michell; 
Aud.,  G.  W.  Avery.— V.  81,  p.  1609. 


Maturity. 


Outstanding . 

$1,250,000    

712,000  See  text 

1,460,000  Oct     1  1942 


Franchises  are  perpetual . 

Outstanding.      Maturity. 

$400,000  In  '15,1  M% 

400,000  Aug    2  1927 


Sink.  Fund.   Surplus. 
$8,883         $403,316 
8,973  426,597 

Standard 


TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Florida  on  Oct.  31  1899.  Does  a 
street  railway  and  electric  lighting  and  power  business  in  Tampa  and 
operates  an  electric  railway  between  Tampa  and  Port  Tampa.  Franchise 
is  for  999  years  from  1899.  $205,000  stock  is  held  by  the  Public  Service 
Investment  Co.  In  April  1913  purchased  the  Tampa  &  Sulphur  Springs 
Traction  at  foreclosure  sale. 

Stockholders  voted  Jan.  8  1912  to  increase  stock  from  $1,700  000  to 
$1,870,000.  V.  93,  p.  1601.  In  Feb.  1913  made  a  further  increase  to  $2  - 
244,000  and  in  Jan.  1914  was  again  increased  to  $2,618,000.     V.  98,  p.  156. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.      Maturity 

Stock  $2,618,000  ($100) Q-F  15         $2,618,000    Aug'16,  ill 

1st  mtge  $2,000,000   ($1,000?   1908       5  J-D  837,000  June  1  1933 

and  $500)  gold c*tf\Int.  at  Amer.  Trust  Co.,  Boston,  trustee 

Bonds.—- Callable  as  a  whole  (or  in  part  for  sink,  fd.)  at  105  and  int  at 
any  time.  $330,500  are  in  treasury.  Sink,  fund  of  1%  of  bonds  out- 
standing yearly;  $62,500  in  sink,  fund  canceled. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1907  when 
a  div.  of  2%  was  paid.  In  1908,  7%;  in  1909,  7%;  in  1910,  8%;  in  1911 
and  since,   10%. 

EARNINGS. — For  12  mos.  ending  June  30: 

Year —  Gross.       Net  (aft.  Tax.).  Interest 

1915-16 $975,227         $455,572         $43,373 

1914-15 986,799  479,433  43,863 

ROAD. — Operates   52.10   miles   of  equivalent   single  track, 
gauge.     90  cars.     Owns  2  amusement  parks.     Has  steam  power  station 
with  7,225  k.  w.  capacity  and  hydro-electric  station  with  600  k.  w   capacity 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  P.  O.  Knight  and  Harry 
H.  Hunt;  Treas..  Henry  B.   Sawyer;  Sec,  Alvah  K.  Todd;  Gen    Mgr 
Stone  &  Webster  Mgr.  Assn. — V.  92,  p.  323;  V.  93,  p.  408,  1192    160P 
V.  96.  p.  654;  V.  97,  p.  1824;  V.  98,  p.  156;  V.  100,  p.  1438. 

TAUNTON,  MASSACHUSETTS. 

TAUNTON  &  PAWTUCKET  STREET  RY.— Trolley. 

Default — Foreclosure. — Interest  due  Jan.  1  1909  on  the  $200,000  Bristol 
Co.  bonds  was  defaulted.  V.  88,  p.  453.  For  bondholders'  committee, 
see  V.  88,  p.  884.  On  Nov.  23  1915  Judge  Wait  in  the  Superior  Court  in 
accordance  with  the  decision  of  the  full  bench  of  the  Mass.  Supreme  Court 
(V.  101.  p.  1190),  entered  a  decree  directing  the  foreclosure  of  the  mtge. 
Thomas  T.  Robinson,  John  Lovejoy  and  John  A.  Arnold  were  appointed 
receivers.     V.   101,  p.   1884. 

ORGANIZATION. — Successor  in  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $100,000  ($100) $100,000     

Bristol  Co  1st  mtge  $250,000/   1901       5  g  J-J  200,000  Jan     1  1921 

($1,000)  gold... c*\Interestat  Federal  Trust  Co.,  Boston.truste 

Current  liabilities  June  30  1915 118,271 

Bonds. — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  weeks'  notice,  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901  right  was  rescinded. 

EARNINGS. — For  year  ending  June  30  1915,  net  revenue  (deficiti, 
$1,432;  taxes,  $1,657;  operating  income,  deficit,  $3,089;  other  income,  $20 
interest,  $10,000;  deficit,  for  year,  $13,069. 

ROAD. — Owns  17.612  miles  of  track.  90-lb.  girder  and  56  and  60-lb. 
T  rail.     14  passenger  cars. 

OFFICERS.— Pres.,  John  A.  Arnold;  Treas.,  Geo.  H.  Newhall;  Sec, 
Jas.  W.  Burke;  Gen.  Mgr.,  A.  C.  Ralph. — V.  79,  p.  2746;  V.  88,  p.  453,  884, 
1622;  V.  97,  p.  1505;  V.  98,  p.  1994;  V.  101,  p.  1190,  1887. 
-^^» 

TEMPLE,   TEXAS. 

SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

Receivership — Default. — Interest  on  the  1st  M.  bonds  having  been  de- 
faulted, the  Susquehanna  Trust  &  Safe  Deposit  Co.  of  Williamsport,  Pa. 
on  Jan.  15  1916  brought  suit  to  foreclose  the  mortgage.  Supt.  W.  G.  Haag 
was  appointed  receiver  on  Jan.  14  1916 

ORGANIZATION. — Incorp.  in  May  1911  in  Texas.  Is  successor  to 
Belton  &  Temple  Traction  Co.  sold  at  foreclosure. 

On  Oct.  8  1913  the  capital  stock  was  increased  from  $165,000  to  $3,500,- 
000.     See  V.  97,  p.  1116. 

STOCK  AND  BONDS —      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000   ($100) $3,500,000     

1st  mtge  $130,000  gold  ($50./   1911       5  g  A-O  130,000        1931 

$100  and  $500) c*_ntf  lint,  at  Commonwealth  Tr.Co., St. Louis.trus. 

Bonds. — First  mtge.  is  red.  on  any  int.  date  during  first  5  years  at  102; 
thereafter  at  par. 

EARNINGS. — For  calendar  year  1915,  gross,  $54,784;   net,  $13,461. 

ROAD. — Operates  14.7  miles  of  track  between  Temple  and  Belton, 
Tex.,  with  loop  in  each  city.  60-lb.  T  rails.  Standard  gauge.  Exten- 
sions south  to  Austin  and  north  to  Waco  are  proposed,  wnich  would  make 
a  line  about  110  miles  long. 

OFFICERS. — Pres.,  A.  F.  Bentley;  V.-P.,  C.  M.  Simpson;  Sec,  E.  F. 
Zarr;   Treas.,  P.  L.  Downs;   Supt..  W.  G.  Haag. — V.  102,  p.  346. 


THOMPSONVILLE,   CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  incorporated  on  Feb.  11  1895),  but  in  May  1901 
stockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equip  road.  Connects  with  the  Hartford  Street  Ry.  in  Hartford  and  the 
Springfield  Street  Ry.  in  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  in  the 
Hartford  &  Springfield  Street  Ry.  V.  78,  p.  1446.  Also  purchased  the 
property  of  the  Windsor  Locks  Trac  Co.,  subject  to  its  mortgage.  In  1905 
the  Legislature  granted  permission  to  increase  stock  to  $1 ,000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79,  p.  2697.  In  July  1906  absorbed  the  Rockville 
Broad  Brook  &  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 
from  Warehouse  Point  to  Rockville.     V.  83,  p.  213. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000 

Preferred  $500,000  6%  non-1    6  M-N  285.000  Nov  '12.2% 

cum  redeemable  at  110 — / 
First  mtge  $600,000  ($1,000)/   1901       5  g  J-J  600,000  July  1  1921 

gold    c*tf{Interest  payable  at   American   Trust   Co., 

1     Boston;  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  M  $300,-/  1904       5  g  J-J  161.000  July  1  1924 

000 K  ($1,000)  Kup&i.c*tf  (Interest  at  American  Trust  Co.,  Boston 
Rockv  B  B  &  E  Wind  1st  mtgf   1906       5  g  A-O  200.000  April  2  1926 

$300,000  ggu  ($1,000) . c*tf\Int.atAm.Tr.Co., Bos. ;Treas.of  Conn. .trust. 

Bonds. — See  V.  78.  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed, 
prin.  and  int.,  by  the  Hartford  &  Springfield  Street  Ry.;  $139,000  are  re- 
served for  additions  and  improvements.  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  110  and  int.  on  any  int. 
date.  Rockv.  Broad  Brook  &  East  Windsor  Street  Ry.  bonds  are  guar., 
p.  &  i.,  by  Hartf.  &  Springf.  St.  Ry.     They  are  subj.  to  call  at  110  &  int. 

Dividends.— On  pref.  in  1906,  6%;  in  1907,  6%:  none  to  May  1910.  when 
1%  was  paid;  Nov..  2%.     In  1911.  5%.     In  1912,  May,  2%;  Nov.,  2%. 

EARNINGS. — For  year  ending  July  31  1916.  gross.  $230,437;  net,  after 
taxes,  $56,773;  interest,  $48,569;  surplus,  $8,203. 

ROAD.— Owns  15.35  miles  of  track  from  State  line  to  East  Windsor 
Hill,  which  was  formally  opened  on  Jan.  15  1902.  and  7.95  miles  (formerly 
Somers  &  Enfield  Electric  Ry.)  from  Thompsonville  to  Somers.  Also  a  lhie 
from  Suffield  to  a  connection  with  the  Hartford  Street  Ry.,  10.14  m.,  and  a 
line  from  Warehouse  Point  to  Broad  Brook,  14.87  miles.  Has  trackage 
rights  in  Hartford  and  Springfield,  making  total  miloago  operated,  including 
sidings,  48.31  miles.     Standard  gauge.     56,  60  and  70-lb.  T  rail.     47  cars. 

OFFICERS.— Pres.,  Nathan  Anthony;  V.-P.,  Thos.  O.  Perkins;  Sec.  & 
Sunt  J  S  Goodwin;  Treas.,  P.  L.  Saltonstall;  Asst.  Treas..  Geo.  3.  West. 
— V90  p.  1239TV  91.  p.  1160;  V.  92.  p.  1178;  V.  96.  p.  1297;  V.  100. 
p.  1168. 
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TOLEDO,   OHIO. 

TOLEDO  BOWLING  QREEN  &  SOUTHERN  TRACTION.— A 

trolley  road. 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation  of  the  Findlay 
St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
&  Power  Co.  of  Findlay,  O.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled. 

The  entire  property  of  the  Toledo  Urban  &  Interurban  Ry.  was  sold  on 
Aug.  23  1909,  under  foreclosure,  to  the  Toledo  &  Findlay  Ry.  Co.,  which 
property  was  afterwards  purchased  by  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  and  the  latter  company  assumed  its  bonded  debt.  V.  88,  p. 
1439:    V.  89.  p.  105.  412. 

In  Feb.  1915  was  granted  a  new  franchise  for  25  years  in  Findlay.  The 
old  franchises  had  10  years  more  to  run,  but  were  canceled. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  SI. 500.000 $1,125,000     

Pref  S750.000  (non-cum) Q-F  750,000       See  text 

First    mtge   $1,500,000   gold/    1901       5  g  M-N        1,018,500  May  1  1921 

(SI. 000  and  S500) ntf  lint,  at  Central  Tr.  &  S.  D.  Co.,  Cin.,  trustee. 

Toledo  &  Findlay  mortgage!   1910       5  J-J  480,000     Jan  1  1935 

$500,000   gold... ntfJUnion  Sav.  Bank  &  Trust  Co.,  Cin.,  trustee. 

Findlay  Street  1st  cons  mtge/    1899       5  g  J-D  275,000  Dec   1   1924 

$275,000   gold ntf\Central  Tr.  &  Safe  Dep.  Co.,  Cin.,  trustee. 

(     Int.  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  Findlay  St. 
Ry.  bonds.  The  Toledo  &  Findlay  mtge.  is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo  Urban  &  Interurban  Ry. 

Dividends. — On  pref.,  \y±%  quar.  from  Aug.  1910  to  and  including  Aug. 
1914.     None  since. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $431,739:  net, 
$200,798:  surplus,  after  charges,  $72,194.  In  1914-15,  gross,  $393,879; 
net,  $170,862. 

ROAD. — Comprises  71 H  miles  from  Toledo  to  Findlay  and  Perrysburg. 
60-lb.  and  72-lb.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars. 

OFFICERS. — Pres.,  B.  L.  Kilgour;  V.-P.,  Chas.  Kilgour;  Sec.  &  Treas., 
A.  J.  Becht;  Asst.  Sec.  &  Treas.,  Morris  McGrew,  all  of  Cincinnati;  Gen. 
Mgr.,  Chas.  F.  Smith,  Findlay.  Offices.  Findlay,  O.— V.  88,  p.  507.  1439; 
V.  89.  p.  105,  412.  471,  529,  1543;  V.  91.  p.  155:  V.  100.  p.  310. 

TOLEDO  FOSTORIA  &  FINDLAY  RAILWAY. 

ORGANIZATION.— Incorporated  in  1900. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  ($100) ---  $700,000    

Stock  pref  5%  cum  ($100)..- Q-J  800.000      See  text 

First  mortgage  $450,000  gold/    1900       5  g  A-O  380,000     Oct  1  1920 

($1,000) c\  Int.  at  Cleveland  Trust  Co.,  Cleve.,  trustee. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905. 
$120,000  bonds  have  been  retired. 

Dividends. — 1M%  is  being  paid  quarterly  on  preferred  stock. 

EARNINGS. — For  calendar  year  1915,  gross,  $208,088;  net,  $89,606- 

ROAD. — Operates  50  miles  between  Toledo,  Fostoria  and  Findlay. 
Portions  between  Pemberville  and  Toledo  put  in  operation  in  June  1908. 

OFFICERS. — Pres.,  H.  C.  Greer,  Morgantown,  W.  Va.;  V.-P.,  C.  C. 
Fernsell  Jr.,  Canal  Dover;  Sec.  &  Treas.,  A.  J.  Krantz,  Canal  Dover; 
Mgr.,  E.  Smith,  Fostoria. — V.  78,  p.  704. 

TOLEDO  &  INDIANA  RAILROAD  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  in  Jan.  1911  and  on  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93,  p.  230) ,  assuming 
all  of  latter's  liabilities,  &c.  The  Toledo  &  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  &  Indiana  Railway,  sold  under  foreclosure 
on  Jan.  18  1910.  V.  90,  p.  237,  448.  Most  of  road  is  on  private  right  of 
way.  Franchises  are  perpetual  except  one  for  road  crossings  in  Fulton 
County,  expiring  in  1935. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,040,000 $1.04o,000  July'16,  1% 

Tol  &  Ind  Trac  1st  mortgage/   1911       5  g  J-J  400,000     Jan  2  1931 

$400,000  gold  ($1. 000) -,c* lint,  at  Columbia  Trust  Co.,  N.Y.,  trustee. 

Bonds. — Toledo  &  Indiana  Traction  1st  M.  bonds  are  subject  to  call  at 
102^  and  int.  on  any  int.  date.     V.  92,  p.  1244,  1375. 

Dividends. — Dividends  at  the  rate  of  4%  per  annum  are  being  paid. 

EARNINGS. — For  cal.  year  1915,  gross,  $247,107;  net,  after  taxes, 
$77,485;    bond  int.,  $20,000;    dividends,  $41,600;    surplus,  $15,885. 

ROAD. — Operates  55.91  miles  of  track  (of  which  47.54  are  on  private 
right  of  way)  from  Toledo  westerly  to  Bryan.  Enters  Toledo  over  tracks 
of  Toledo  Railways  &  Light  Co. 

OFFICERS. — Pres.,  D.  D.  Schenck;  V.-P.,  S.  D.  Carr;  Sec,  C.  F. 
Chapman  Jr.;  Treas.,  L.  R.  Schenck;  Aud.,  C.  B.  Kleinhans;  Gen.  Mgr., 
H.  C.  Warran.  all  of  Toledo.— V.  90,  p.  448,  915.  978;  V.  92,  p.  1244,  1375. 
V.  93.  p.  230.  287;  V.  96,  p.  1774. 


TRENTON,  N.  J. 

TRENTON  &  MERCER  COUNTY  TRACTION  CORPORATION. 

ORGANIZATION. — Incorp.  on  Oct.  6  1910  in  New  Jersey  with  $10,000; 
stock  ($100).  increased  in  Nov.  1911  to  $400,000,  of  which  $200,000  is  pref. 
V.  93,  p.  1260.  On  Oct.  15  1910  leased  for  990  years  Trenton  Street  Ry., 
Mercer  County  Trac,  Tren.  Ham.  &  Ewing  Trac.  and  Trenton  Pennington 
&  Hopewell  St.  Ry .  at  a  rental  of  $80,000  the  1st  year,  $82,500  the  2d,  $85,- 
000  the  3d,  then  increasing  $5,000  yearly  until  the  maximum  of  $150,000 
is  reached. 

On  Dec.  14  1915  the  P.  U.  Comm.  decided  that  the  proposed  withdrawal 
of  the  sale  of  6  tickets  for  25  cents  was  not  just  and  reasonable.  V.  102, 
p.  68.     The  company  has  taken  the  case  to  the  Federal  Court. 

EARNINGS. — For  cal.  year  1915,  gross,  $769,392;  net,  after  taxes, 
$296,842.     In  1914,  gross,  $776,549;    net,  after  taxes,  $278,751. 

ROAD. — Owns  and  controls  by  lease  about  72  miles  of  track,  comprising 
all  local  street  railway  in  Trenton  and  interurban  lines  to  Yardville,  Trenton 
Junction,  Pennington,  Hopewell,  Lawrenceville,  Princeton  and  Hamilton 
Square.     The  new  tracks  have  90-lb.  Johnson  girder  rails. 

OFFICERS.— Pres..  Rankin  Johnson.     V.  101.  p.  616;  V.  102.  p.  68. 

(1)  Trenton  Street  Ry. — Trolley.  The  United  Power  &  Transporta- 
tion Co.  owns  19,969  out  of  the  20,000  shares  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton  &  Mercer  County  Trac  Corp.  (see  above). 
V.  91.  p.  1513. 

ORGANIZATION. — Formed  June  29  1898  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Traction  Company  was  formed 
with  a  capital  of  $100,000  to  enable  the  Trenton  Street  Railway  Company 
to  build  an  extension  of  11.42  miles  into  Princeton  and  in  the  city  of  Tren- 
ton. The  entire  stock  is  owned  by  the  Trenton  Street  Railway.  Is  oper- 
ated as  a  part  of  Trenton  Street  Ry.  system.  In  June  1903  acquired  entire 
capital  stock($250,000)  of  Trenton  Pennington  &  Hopewell  St.  Ry.,  which 
is  also  operated  as  part  of  the  Trenton  St.  Ry.  System  and  whose  bonds  it 
guarantees,  p.  &  i.  Also  on  May  1  1906  acquired  entire  capital  stock 
($200 ,000)  of  the  Trenton  Hamilton  &  Ewing  Traction  Co . ,  operated  as  part 
of  Trenton  St.  Ry.  System,  guarantees  its  bonds,  principal  and  interest. 
In  Aug.  1911  increased  auth.  stock  from  $1,000,000  to  $2,500,000. 


STOCK  AND  BONDS— 

Stock  $2,500,000  (par  $50).. 

Trenton  Passenger  first  mtge 
$1,000,000     gold     ($1,000 

each) c* 

Interest  at  Mechanics  Nat. 
Bank,  Trenton,  N.  J 

Consolidated  mortgage  gold 
$2,000,000    ($1,000) c* 


Dale.       Interest. 


Maturity. 


1891       6  g  A-O 


1898       5  g  J-J 


Outstanding. 

$1,000,000     

13.5,000     1917-1925 
($15,000  clue  yly  Sept.  30 

100,000     1926-1930 
($20,000  duo  yly  Sept.  30 
650,000  Sep  30  1931 
1,115,000  July  1   1938 
Interest  in  Trenton  and  at  Heal  Estate  Title 
Ins.  &  Tr.  Co..  Phila.;  Girard  Tr.  Co.,trus. 
Trenton  St  Ry  gen  M  $500,-  f   1911       6  J-D  500,000  June  1  1941 

000  gold  ($1,000) c*lBankers  Trust  Co.,  Now  York,  trustee. 

Trenton  Pennington  &  Hopef   1903       5  g  J-D  350,000  June  1  1943 

first     mortgage     $350,000Unt.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

gold    guaranteed I      Guar.,  prin.  &  int.,  by  Trenton  Street  Ry. 

Trenton  Hamilton  &  E  1st  M      1905       5  g  M-N  405,000  Nov   1   1955 

$500,000  ($1,000)  gold..c*\Int.atRealEst.T.I.&Tr.  Co.,  Phila.. tins. 

Mercer  Co  Tr  1st  M  $300,000/   1904       5  J-J  300,000  July  1   1944 

gold  ($1,000)  guar  p  &  i.c*\Real  Est.  Tit.  Ins.  &  Tr.  Co..  Phila.,  trustee. 


Bonds. — $885,000  consolidated  5s  of  1898  are  reserved  to  retire  first  6s* 
Trenton  St.  Ry.  gen.  M.  bonds  are  subj.  to  call  at  105  &  int.  on  any  inf 
day.  V.  93,  p.  797.  Mercer  County  Trac,  Trenton  Pennington  &  Hope" 
well  and  Trenton  Hamilton  &  Ewing  Trac  bonds  are  guar.  p.  &  i.  by  end- 
by  Trenton  Street  Ry.     V.  94.  p.  826,  1696. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  &  Treas.,  T.  W.  Grooket  Jr.; 
— V.  81.  p.  1175;  V.  91,  p.  1513;  V.  92,  p.  796;  V.  93,  p.  528,  797:  V.  94, 
p.  828. 


NEW  JERSEY  &  PENNSYLVANIA  TRACTION  CO.— A  trolley  road. 

Controlled  by  tno  same  interests  as  the  Bucks  County  Interurban  Ry., 
who  also  control  the  Tranton  City  Bridge  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  14  1901  and 
acquired  the  Trenton  Lawrenceville  &  Princeton  RR.,  the  Trenton  Law- 
renceville &  Princeton  Extension  RR.  and  the  Princeton  Street  Ry. 

On  May  13  1913  the  Trenton  New  Hope  &  Lambertville  St.  Ry.,  Yardley 
Morrisville  &  Trenton  St.  Ry.  and  the  Newtown  &  Yardley  St.  Ry.,  for- 
merly owned,  were  taken  over  by  the  Bucks  County  Interurban  Ry.  See 
that  company  under  "Newtown,  Pa." 

Franchises  are  perpetual,  except  in  Trenton,  which  is  for  50  years  from 
1903. 

Fares. — On  Feb.  23  1912,  owing  to  a  Court  decision,  reduced  fares  from 
Trenton  to  Yardley  from  10  to  5  cents.  V.  94,  p.  631.  This  decision  was 
reversed  by  the  New  Jersey  Court  of  Errors  and  Appeals  on  Nov.  18  1912. 
In  Jan.  1913,  in  response  to  a  petition  by  the  receivers,  the  Board  of  Public 
Utility  Commissioners  fixed  the  rate  of  fare  between  Trenton  and  Princeton 
at  15  cents  instead  of  10  cents.  A  petition  to  further  increase  the  fare 
between  these  two  points  to  20  cents  was  denied  by  the  Board  of  P.  U. 
Comm.  on  Dec.  14  1915.    A  re-hearing  was  begun  Apr.  25  1916;  still  pending. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First    mtge    $3,000,000    gold]    1902       4  g  M-N  600,000  Nov  1   1932 

($1,000) c*tf  lint,  at  Trenton  Tr.  &  Safe  Dep.  Co.,  trustee. 

ROAD. — Comprises  13.25  miles,  as  follows:  N.  J.  &  P.  Trac.  in  Trenton 
and  Lambertville,  1.70  miles;  Trenton  Lawrenceville  &  Princeton  RR., 
9.56  miles;  Tren.  Law.  &  Princeton  Extension  RR.,  1.46  miles,  and  Prince- 
ton St.  Ry.,  0.53  mile.  Gauge,  4.  ft.  8H  in.;  70  and  80-lb.  T  rail  and  90-lb. 
girder. 

EARNINGS. — For  year  end.  Dec.  31  1915  (Princeton  Division),  gross 
$79,006;  net,  $25,376. 

OFFICERS.— Pres.,  Sydney  L.  Wright,  Phila.;  V.-P.  &  Gen.  Mgr., 
Gaylord  Thompson,  Trenton;  Sec.  &  Treas.,  Walter  T.  Bilyeu,  Phila. — 
V.  83,  p.  213,  272;  V.  88,  p.  101;  V.  94,  p.  417,  631;  V.  95,  p.  176;  V.  96. 
p.  1557. 

TROY,  N.  Y. 

TROY  &  NEW  ENGLAND  RAILWAY.— A  trolley  road. 

On  July  1  1907  control  was  acquired  by  the  Del.  &  Hudson  Co.  interests, 
all  indebtedness  was  adjusted  and  receiver  discharged.     V.  85,  p.  100. 

ORGANIZATION. — Incorporated  Dec.  17  1889.  Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $350,000  ($100) $180,000       See  text 

First  mortgage  $160,000  gold]   1895       5  g  F-A  160.000  Aug  1  1945 

$500 lint,  at  office  of  company,  Albany,  N.  Y. 

ROAD. — Total  track,  including  sidings,  9.15  miles;  standard  gauge,  laid 
with  65-lb.  rail;    running  from  Albia  to  Averill  Park. 

Dividends.— In  1910.  Jan.,  4%.  In  1911,  Jan.,  4%;  Dec,  4J4%.  In 
1912,  Dec,  3%.     In  1913,  2%.     In  1914,  2%.     None  since. 

EARNINGS.— For  year  ending  June  30  1916,  gross,  $32,735;  net,  $7.- 
619;  other  income,  $375;  charges,  taxes.  &c,  $11,839;  deficit,  $3,845. 

OFFICERS. — Pres.,  L.  F.  Loree,  New  York;  V.-Ps.,  C.  S.  Sims  and 
H.  B.  Weatherwax,  Albany,  and  W.  H.  Williams,  New  York;  Asst.  to  Pres., 
W.  B.  Schofield,  New  York;  Asst.  to  V.-P.,  G.  H.  Parker,  N.  Y.;  Sec.  & 
Aud.,  W.  H.  Elder;  Treas.,  H.  F.  Atherton.  Albany;  Comp.,  W.  H.  Davies. 
N.  Y.;  Gen.  Mgr.,  Chas.  F.  Hewitt,  Albany.— V.  83,  p.  437;  V.  85,  p.  100. 


TUSCALOOSA,  ALA. 

TUSCALOOSA  RAILWAY  &  UTILITIES  CO. 

ORGANIZATION. — Incorp.  in  Oct.  1915  as  a  consolidation  of  the  belt 
railway  formerly  owned  or  controlled  by  the  Birmingham-Tuscaloosa  Ry. 
&  Utilities  Co. ,  and  the  Tuscaloosa  Ice  &  Lt.  Co.  The  railway  was  operated 
as  a  steam  line  until  1914,  when  it  was  extended  and  electrified;  It  is  strictly 
a  belt  and  terminal  railway ,  handling  freight  and  passengers  to  and  from  all 
railway  stations  and  has  interchange  tracks  with  all  steam  roads  entering 
Tuscaloosa:  extends  to  the  town  of  Holt;  total  miles  operated,  14.  Also 
supplies  without  competition  electric  light,  gas  and  ice  to  Tuscaloosa  and 
suburbs.  Capacity  of  ice  plant,  85  tons  per  day.  The  railroad  franchise 
is  perpetual  and  the  gas  and  electric  franchises  are  of  30  years'  duration. 
Has  electric-lighting  contract  with  the  city  of  Tuscaloosa.  Power  is  pur- 
chased under  long-term  contract  from  the  Alabama  Pow.  Co.,  the  co.'s  own 
plant  being  maintained  as  an  auxiliary. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $300,000 $300,000    

First  mtg  $1,000,000  ($1,000,/   1915       6  g  J-J  850.000  July  1  1940 

$500  and  $100)  gold.. c*tf\ Republic  Trust  Co.,  Philadelphia,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  exts.,  equip,  and  lmpts.  at 
80%  of  cost.  Red.  at  102  and  int.  on  July  1  1918  and  any  Int.  date  there- 
after.    See  description  of  bonds  and  peoperty  in  V.  102,  p.  1898. 

EARNINGS. — For  year  ending  June  30  1916,  gross.  $190,075;  net.  after 
taxes,  $96,854.— V.  102,  p.  1812.  1898.  1988.  2344;  V.  103,  p.  1120. 
■ 

VICKSBURG,  MISS. 

VICKSBURG  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Miss,  on  July  1  1912,  taking  over  the 
Vicksburg  Trac.  Co.,  Vicksburg  Lt.  &  Pow.  Co.,  Vicksburg  &  Yazoo  Trac. 
Co.  and  Electric  Power  Co.  Operates  the  entire  street  railway  and  electric- 
lighting  business  in  Vicksburg  and  suburbs.  Franchises  in  Vicksburg  run 
to  (a)  street  railway,  1948;  (ft)  lighting,  1946.  For  railway  outside  the  city, 
has  grant  from  United  States  Government. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) .-        $1,000,000 

First   mtge   $1,500,000   gold]   1912       5  J-J  765.000  July  1   1932 

($500  and  $1,000) cHfllnt.  at  Central  Tr.  Co.  of  111.,  Chic,  trustee. 

Debenture    bonds    $400,0G0|   1912       6  J-J  257.000  July  1  1922 

gold    ($1,000) c*tf\Int.  at  Central  Tr.  Co.  of  111..  Chic,  trustee. 

Bonds. — $735,000  1st  mtge.  bonds  are  reserved  for  additions  and  exten- 
sions at  85%  of  cost.  Red.  at  105  and  int.  on  any  int.  date.  V.  95,  p.  49. 
Debentures  are  red.  at  101  and  int.  on  any  int.  date.     See  V.  96,  p.  488. 

EARNINGS.— For  12  months  end.  July  31  1916,  gross,  $178,034;  net, 
after  taxes.  $69,*26. 

ROAD. — Owns  and  operates  11  miles  of  track:  standard  gauge;  mostly 
80-lb.  T  rails;   20  cars. 

OFFICERS. — Pres.,  Wm.  B.  Walter,  Chicago;  V.-P.,  J.  N.  McCallum; 
Sec.  &  Treas.,  I.  O.  Elston  Jr.;  Acting  Gen.  Mgr.,  O.  H.  Simonds. — V.  95, 
p.  49;  V.  96,  p.  287.  488;  V.  99.  p.  200,  895;  V.  103.  p.  240. 

VINCENNES,  IND. 

VINCENNES  TRACTION   CO. 

ORGANIZATION. — Vincennes  Citizens'  Street  Ry.  purchased  the  Vin- 
cennes  Trac.  &  Light  Co.  in  Dec.  1909  and  changed  name  to  Vincennes  Trac 
Co.  New  company  issued  $350,000  stock  and  canceled  all  com.  &  pref.  of 
Vincennes  Trac  &  Light  Co.  except  5  shares  common  representing  certain 
charter  and  franchise  rights.     Franchises  expire  1931. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock Q-J  $350,000      See  text 

Vin  T  &  L  ref  mtge  $600,000/    1906       5  g  M-N  35,000  July  1   1923 

($1,000)  gold c* lint,  at  Mercantile  Tr.  Co.,  St.  Louis,  trustee. 

\  in Viii/.ons'  St  Rv  1st  mtge/    1903       5  J-J  200.000     Jan  1  1923 

$200,000  gold   ($500)...c*\Int.  at  Columbia  Trust  Co.,  N.  Y     trustee. 

Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  Viiuviuios 
Citizens'  Street  Rv.  issue  and  $350,000  for  Improvements;  S16.0QO  are  in 
treasury  of  company.     Subject  to  call  at  102 H.     No  sinking  fund. 

Dividends. — Initial  div. —  H% — P»id  Oct.  1910  ami  same  amount  quar. 
to  and  incl.  July  1  1911.     In  Oct.  1911  div.  increased  and  paid  H%-     to 
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1912,  Jan..  H%:  April,  %%\  July,  %%.  In  1913.  Oct..  V2%.  In  1914. 
Jan      14%:  April,   Y2%.     No  later  information. 

EARNINGS. — For  cal.  year  1913,  gross,  $69,579;  net,  $20,639;  interest. 
$11,750;  balance,  $8,889. 

ROAD. — Operates  about  10  miles  in  city  of  Vincennes.  56,  70-lb.  T  rail. 
Standard  gauge.     Various  extensions  have  been  proposed . 

OFFICERS. — Pres.,  S.  A.  Culbertson;  V.-P.  &  Mgr.,  S.  S.  Bush;  Sec, 
M.  T.  Caldwell.— V.  88.  p.  1004. 


VIRGINIA,  MINN. 

MESABA   RAILWAY   CO.  nw 

ORGANIZATION. — Incorp.  June  27  1914  in  Mass.  as  a  reorganization 
of  the  Mesaba  Electric  Ry.  Co.  of  Maine  and  the  Mesaba  Ry.  Co.  of  Minn. 
It  acquired  all  the  property  of  those  two  companies,  assumed  their  obliga- 
tions and  now  operates  the  passenger  and  freight  electric  road  on  the  Mesaba 
Iron  Range,  Minn.,  connecting  the  towns  of  Hibbing,  Chisholm,  Buhl, 
Mountain  Iron,  Virginia,  Eveleth,  and  Gilbert,  a  distance  of  about  35  miles. 
Road  is  on  private  right  of  way  except  in  towns,  with  steam  road  construc- 
tion.    Placed  in  operation  March  1  1913. 

STOCK  AND  BONDS —     Date.      Interest.     Outstanding.         Maturity. 

Common  $2,500,000  ($100) $1,575,000 

Pf  $1,250,000  ($100)  7%  (cum)  ..        685,000         

Mesaba  Ry  1st  M  $2,500,000/   1912       5  g  M-S         1,129,000  Mar   1  1932 

gold  ($1,000)  sink  fd..c*tf  lint,  at  Amer.   Trust  Co.,  Boston,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  additions,  impts.,  &c. 
Subject  to  call  as  a  whole  or  in  part  for  sinking  fund  at  105  &  int.  Sinking 
fund,  2V,%  of  total  bonds  certified,  begins  Jan.  1  1917. 

EARNINGS. — For  12  mos.  end.  July  31  1916,  gross,  $229,333;  net,  after 
taxes,  $109,958;  interest,  $57,239;  surplus,  $52,718. 

OFFICERS. — Pres.,  Oscar  Mitchell;  V.-P.,  R.  W.  Watson;  Sec,  B.  R. 
Heney;  Treas.,  P.  L.  Saltonstall;  Asst.  Treas.,  Clement  R.  Ford;  Gen. 
Mgr.,  R.  W.  Reynolds.— V.  94.  p.  1317;  V.  98,  p.  1157,  1245;  V.  99, 
p.  49,   120.  _^ 

WARREN,  MASS. 

WORCESTER   &   WARREN   STREET  RAILWAY. 

ORGANIZATION. — Incorp.  in  Mass.  in  May  1915  as  successor  to  the 
Warren  Brookfield  &  Spencer  St.  Ry..  which  was  sold  at  public  auction  on 
April  8   1915. 

STOCK  AND  BONDS—      Dale.      Interest.      Outstanding.      Maturity. 

Stock $116,600    

1st  mtge  $72 ,000  gold  ($1,000  f    1916       5  g  M-S  52,000  Mar  1   1936 

and  $500)    _  c\lnt.  at  International  Tr.  Co..  Boston,  Trus. 

Earnings. — For  year  ending  June  30  1916,  gross,  $45,952;  net,  $5,185; 
interest  and  taxes.  $4,102;  surplus,  $1,083.  „..-.,., 

Operates  20  miles  of  track  between  Warren,  West  Warren,  Brookfield, 
West  Brookfield,  North  Brookfield  and  Spencer.     17  passenger  cars. 

OFFICERS. — Pres.,  Frank  L.  Palmer;  Treas.,  O.  E.  Williams;  Clerk, 
F.  H.  Mills.— V.  100,  p.  2168;    V.  102,  p.  1626. 


WARREN    PA. 

WARREN    &   JAMESTOWN   STREET   RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904.  Private  right  of  way,  except  in  Jamestown, 
where  company  has  a  50-year  franchise  and  3  or  4  miles  of  public  right  of 
way,  for  which  perpetual  franchises  are  held. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $200, 00C  ($100) $200,000  July'16.  3% 

First  mortgage  $300,000 /1904       5  J-J  300,000  July  1   1934 

(Interest  at  Warren  (Pa.)  Trust  Co.,  trustee. 
Second     mortgage     $100,000/    1908       6%  100,000     Jan  1    1918 

gold  not  redeemable \lnterest  at  Warren  (Pa.)  Trust  Co.,  trustee. 

Dividends.— In  1S08.  4%:  in  1909,  8%;  in  1910.  8%;  in  1911,  Jan.,  2%; 
in  1912,  Dec,  2%;  in  1913,  July,  4%.  In  1914,  Jan.,  3%;  Feb.,  2%;  July, 
3%.     In  1915,  Jan.,  3%;  July,  3%.     In  1916,  Jan.,  3%;  July,  3%. 

EARNINGS. — For  12  mos.  ending  June  30  1915,  gross,  $119,854;  net, 
$48,489;  int.,  taxes.  &c,  $25,778:  rentals,  $8,323:  dividends,  $12,000; 
charges  to  depreciation  account,   $15,536;  deficit,   $13,148. 

ROAD. — Operates  2\]4  miles  of  track  from  Warren,  Pa.,  to  Jamestown, 
N.  Y.  Enters  Warren  over  tracks  of  Warren  Street  Ry.  Does  an  express 
business.     Standard  gauge.     70-lb.  rails.     6  cars. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  David  H.  Siggins;  V.-P.,  Homer  M. 
Preston;  Sec,  Treas.  &  Supt.,  S.  Q.  Smith,  all  of  Warren.— V.  85,  p.  1520; 
V.  86.  P.  482. 

WARSAW,  IND. 

WINONA  INTERURBAN  RAILWAY.— A  trolley  road. 

Default.- — Oct.  1  1915  int.  on  Peru  Div.  bonds,  and  Jan.  1  1916  int.  on 
Goshen  Div.  bonds  defaulted.  The  proposed  plan  of  reorganization^. 101 , 
p.  1190)  was  not  approved  by  the  committee  for  Goshen  Div.  bonds. 

Receiver. — C.  J.  Munton  was  appointed  receiver  on  July  25  1916  on  the 
petition  of  the  First  Trust  &  Savings  Bank,  Chicago,  and  E.  K.  Boisot, 
trustees,  in  suit  to  foreclose  mortgage  on  Goshen  Division. — V.  103,  p.  408. 

Committee  for  Goshen  Div.  1st  Mtge.  5s. — J.  D.  Mortimer,  Pres.  North 
American  Co.,  N.  Y.,  Chairman;  H.  H.  Phillips,  209  So.  La  Salle  St., 
Chicago,  Sec;  Central  Trust  Co.  of  Illinois,  Chicago,  depositary.  V.  101 . 
p.  1975. 

ORGANIZATION. — Entire  common  stock  is  held  by  directors.     Fran- 
chises are  for  50  years.     Leases  the  Winona  &  Warsaw  Ry.  ($10,000  stock 
and  $44,000  bonds),  operating  4%  miles  of  track,  for  99  years  from  Jan.  1 
1910. 

STOCK  AND  BONDS —      Date.       Interest. 

Common  $600,000  ($100) 

Pref  $600 ,000  6  %  cumulative. 

Goshen  Div  1st  M  $750,000/   1905       5  g  J-J 

gold  ($500  and  $1,000) lint,  at  First  Trust  &  Sav.  Bank,  Chic, trust. 

Peru  Division  first  mortgage/   1906  A-O         1,593,700       Oct  1936 

$2 ,000 ,000  gold \  Union  Trust  Co . .  Indianapolis .  Ind . ,  trustee . 

Bonds. — Goshen  Division  bonds  are  a  lien  only  on  the  section  of  road  be- 
tween Warsaw  and  Goshen.  Of  the  amount  reported  outstanding,  $52,000 
are  unsold  but  used  as  collateral  for  loans.  Are  subject  to  call  at  105  and 
Int.  on  any  int.  date.  Peru  Division  bonds  are  a  Hen  only  on  section  of  road 
between  Peru  and  Warsaw.  Amount  reported  outstanding  includes  $290,- 
200  bonds  sold  and  $1,303,500  used  as  collateral  for  loans. 

EARNINGS. — For  fiscal  year  ending  June  30  1916,  gross,  $224,664; 
net,  after  taxes,  available  for  fixed  charges,  $56,768. 

ROAD . — Operates  70  miles  between  Goshen  and  Peru.  Leases  4 %  miles 
of  track  between  Warsaw  and  Winona  Lake. 

OFFICERS. — Pres.,  Wm.D.Frazer,  Warsaw;  V.-P.,  J.  F.  Beyer;  Sec. 
&  Treas.,  H.  C.  Anderson,  Pittsburgh,  Pa.;  Asst.  Sec.  &  Treas.,  J.  C. 
Schade,  Warsaw;  Supt..  C.  F.  Franklin,  Warsaw. — V.  87.  p.  1359;  V.  101. 
p.  1093,  1190,  1975;  V.  103,  p.  408. 


23  1915  the  P.  U      Comm.  auth.  $13,500  additional  bonds.)     The  Comm. 
approved  the  issue  of  only  $79,500  of  the  $495,000  debs,  asked  for  by  the 
Potomac  Electric  Pow.  Co.  and  that  co.  has  also  appealed.     None  of  the 
debentures  have  yet  been  issued.     See  report  for  1915  in  V.  102,  p.  2250. 
Favorable  Rale  Decision. — See  1914  annual  report  in  V.  100,  p.  1251. 
STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $6,500,000  ($100).. Q-M  $6,500,000  Sept '16, 1?^ 

Pref  5%  $8,500,000  ($100)--. Q-M  8,500,000  Sept  '16, 1  W 

Consol  mortgage  $17,500,000/   1902       4  g  J-D        11.642.350     Dec  1  1951 

($1 ,000  &  $500)  gold. -c*tf  lint,  at  U.  S.  Mtg.  &  Tr.  Co..  N.  Y.,  trustee. 

Met  RR   1st  mtge  ($1,850,-     1895       5  g  F-A  1,850.000  Feb   1    1925 

000)  gold  ($1 ,000)  not  sub-  Interest  at  Baltimore  Trust  &  Guarantee  Co. 

jecttocall c*tf  I      trustee,  Baltimore. 

Anacostia  &  Potomac  River [   1899       5  g  A-O  2,979,000     Apr  1  1949 

first  mtge  $3,000,000  gold|lnt.  at  Baltimore  Tr.  &  Guar.  Co.,  trustee. 
($1,000)  sinking  fund.c*tf  1     May  be  called  at  112M - 
Stock  and  Bonds. — The  preferred  stock  became  cumulative  on  June  1  1904 ; 
The  remainder  of  the  consol.  bonds  ($5,857,650)  are  reserved  for  the  retire- 
ment of  underlying  liens.     Entire  issue  is  subject  to  call  upon  3  months' 
notice  on  any  interest  date  at  105  &  interest. 

A  portion  of  the  property  covered  by  the  Met.  RR.  1st  mtge.  may  be 
sold  and  proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds 
at  not  exceeding  110  and  int.  Bonds  cannot  be  drawn.  Of  the  Anac  & 
Potomac  River  bonds,  $462,000  are  guar.,  p.  &  i.,  by  Washington  Ry.  & 
Elec     V.  87,  p.  36.     $21,000  have  been  canceled. 

Dividends. — On  pref.  at  rate  of  5%  per  annum  since  Dec.  1  1904  to  and 
incl.  Sept.  1916.    On  com.,  1st  div.,  was  paid  Dec.  1  1909;  in  1910,  2%;  in 
1911,  2%;  in  1912,  4%;  in  1913,  March,  1%;  June,  \y2%;  Sept.,  \V2%\ 
Dec,  \y%%  and  1%  extra.     In  1914  and  since,  7%  per  annum. 
Potomac  Electric  Power  Company. 
BONDS — ■  Date.        Interest.     Outstanding.      Maturity. 

First  mortgage  (see  text)  gold  /    1904       5  g  J-D        $1,700,000  June  1  1929 

($1,000) ctfllnt.  at  Comm.  Tr.  Co.,  Jersey  City,  trustee. 

Cons   mtge   $7,000,000    goldf    1906       5  g  J-J  5,300,000  July  1   1936 

($1,000)  gu  p  &  i  by  WashUnt.  at  Commercial  Trust  Co.,  Jersey  City, 

Ry  &  Electric  Co c.tfl     trustee. 

Bonds. — The  first  mtge.  bonds  are  red.  any  int.  date  at  110  &  int.  Auth* 
issue  was  originally  $4,000,000,  but  was  subsequently  reduced  to  $1 ,700.000- 
Of  the  $7,000,000  new  consols,  $1,700,000  are  reserved  for  prior  liens. 
They  are  guar.,  prin.  and  int.,  by  Washington  Ry.  &  Electric  Co.  A 
sinking  fund  of  2%  per  annum  of  bonds  outstanding  began  Jan.  1  1908. 
See  V.  83.  p.  100. 

Property,  &c. — The  Washington  Ry.  &  Elec  Co.  controls  the  principal 
street  railroads  in  the  District  of  Columbia  and  also  the  Potomac  Elec.  Pow. 
Co.  which  alone  is  operating,  or  authorized  to  operate,  in  the  national 
capital  and  which  controls  the  Great  Falls  Power  Co.  with  undeveloped 
water  power  on  Potomac  River.  The  railroad  companies  have  165.74  m. 
of  track  (all  under  electric  traction) ,  while  tae  electric  light  company  has 
246  miles  of  subways  with  about  897  miles  of  ducts,  besides  many  miles  of 
overhead  wires.  Owns  about  638  passenger  cars.  No.  of  meters,  Dec.  31 
1915,  27,755;  street  lamps,  arc  and  incandescent, 9,317.  K.  w.  h.  output 
for  1915,  111,082,725. 

The  following  shows  the  total  outstanding  stock  of  the  companies  con- 
trolled and  the  amount  of  the  total  shares  acquired  in  each  instance  by  the 
Washington  Ry.  &  Elec.  Co.  up  to  Dec.  31  1915: 


Mile-  Capital 

Name  of  Company —                  age.  Stock. 

Georgetown  &  Tenallytown  RR     8.56  $200,000 
Washington  Woodside  &  Forest 

Glen  Railway  &  Power 2.939  25,000 

Washington  &  RockviUe  Ry... 11.497  250,000 

City  &  Suburban  Railway 41.427  1,750,000 

Washington  &  Glen  Echo  RR 200,000 

Total  railroads 64.423  $2,425,000     $2,315,150     $109,850 

Lighting — 

Potomac  Electric  Power $6,000,000     $6,000,000           None 


Amount 
Owned. 
$162,600 

25,000 

250.000 

1,680,400 

197.150 


Am 't  Not 

Owned. 

$37,400 

None 

None 

69,600 

2,850 


Maturity. 


Outstanding 
See  text 

$150,775    

750,000  July  1  1925 


WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC. 

Washington  Utilities  Co.  (see  below)  owns  $2,750,000  common  stock. 

ORGANIZATION. — Incorporated  as  the  Washington  &  Great  Falls  Elec- 
tric Ry.  Co.  July  29  1892  by  special  Act  of  Congress:  name  changed  to  Wash- 
ington Ry.  &  Electric  Feb.  1  1902.  In  1900  acquired  control  of  the  Poto- 
mac Electric  Power  Co.  On  Feb.  4  1902  purchased  the  assets  of  the  Wash- 
ington Traction  &  Electric  Co.,  sold  at  foreclosure  Nov.  24  1901,  and  re- 
organized according  to  plan  in  V.  73,  p.  554,  and  acquired  the  Colum- 
bia Ry.  and  the  Metropolitan  RR.  by  deed  in  fee,  subject  to  their  mortgage 
debt.  The  last  two  roads  constituted  57.71  miles  of  track.  During  1912 
merged  with  the  Anacostia  &  Potomac  River  RR.  (25.21  miles)  and  the 
Brightwood  Ry.  (12.45  miles),  both  of  whose  stocks  had  previously  been 
owned.  In  1912  also  transferred  to  the  Potomac  Elec.  Power  Co.  the  com- 
pany's interest  in  the  Great  Falls  Power  Co.  Company  furnishes  power 
to  the  Wash.  Bait.  &  Annap.  Elec  Ry.  and  to  the  Washington- Virginia  Ry. 
Franchise  perpetual. 

On  Jan.  16  1915  the  stockholders  of  the  Wash.  Ry.  &  Elec.  Co.  and  the 
Potomac  Elec  Power  Co.  each  authorized  an  issue  of  $1 ,000,000  gen.  impt. 
6%  debenture  bonds  on  account  of  exts.,  add'ns  and  impts.  (The  bonds 
are  dated  Feb.  1  1915;  payable  Feb.  1  1925;  int.,  Feb.  1  and  Aug.  1;  red.  at 
102}^  on  any  int.  date).  On  Mar.  23  1915  the  P.  U.  Comm.  approved  the 
issue  of  only  $353,000  debentures  out  of  $694,000  asked  for  by  the  railway 
co.  and  an  appeal  from  the  refusal  of  the  Comm.  to  authorize  the  remaining 
$341,000  bonds  has  been  taken  to  the  District  Supreme  Court.     (On  Apr. 


Total  all  companies $8,425,000     $8,315,150    $109,850 

The  Washington  &  Rockville  Ry.  went  into  receiver's  hands  April  1  1911, 
but  receivership  was  terminated  in  Oct.  1912.  The  company  refunded  its 
debts  by  issuing  $100,000  new  1st  M.  5%  bonds  (auth.  issue  $250,000; 
Amer.  Secur.  &  Tr.  Co.,  Wash.,  trustee)  and  increased  its  capital  stock 
from  $50,000  to  $250,000.  In  March  1916  the  company  filed  a  mortgage 
to  secure  $5,000,000  bonds.  The  P.  S.  Commission  granted  authority  to 
issue  $185,000  bonds  forthwith. 

The  Washington  Ry.  &  Electric  owns  the  following  bonds  of  the  constitu- 
ent companies,  which,  together  with  the  shares  of  stock  owned  above,  are 
pledged  under  the  $17,500,000  consol.  mtge.;  $100,000  (entire  issues)  1st  & 
2d  mtges.  of  the  Georgetown  &  Tenallytown  Ry.;  $40,000  1st  mtge.  6% 
bonds  of  the  Washington  Woodside  &  Forest  Glen  Ry.  &  Power;  $95,000 
out  of  a  total  issue  of  $100,000  1st  mtge.  bonds  of  the  Wash.  &  Rockville 
Ry.  (remaining  $5,000  being  owned  by  the  Wash.  Ry.  Relief  Association;) 
$200,000  1st  mtge.  and  $50,000  2d  mtge.  (entire  issues)  of  the  Washington 
&  Glen  Echo  RR.     Total,  $485,000. 

EARNINGS. — On  all  properties  for  calendar  years.  Report  for  1915  in 
V.  102.  p.  2250. 


1915. 

Revenue  passengers 66 , 1 04 ,43 1 

Free  transfers 20.378,525 

Gross   earnings $5,191,627 

Expenses  and  taxes *3, 009 ,072 

Net  earnings.. $2,182,555 

Other  income 22,328 


1914. 

65,817.772 

20,200,541 

$5,048,435 
*2, 863. 736 

$2,184,699 
33,891 

$2,218,590 

$1,177,117 

425,000 


1913. 

65,978,749 

20.003.412 

$4,943,315 

2,669.972 

$2,273,343 
10,222 

$2,283,565 

$1,126,915 

425,000 


1912. 

63.537,190 

20.424,051 

$4,648,328 
2,528,224 

$2,120,104 
13,233 

$2,133,337 

$1,107,607 

425,000 


Totalincome $2,204,883 

Fixed  charges $1,187,997 

Div.  on  pref.  stock  (5%)         425,000 

Div.  on  com.  stock (7%)455.000(7%)455,000(6H)422,500(4%)260,000 

Surplus $136,886        $161,473        $309,150        $340,730 

♦Includes  depreciation  of  equipment  beginning  with  July  1  1914,  in 
accordance  with  Inter-State  Commerce  Commission  classification  of  ac- 
counts, effective  as  of  that  date. 

OFFICERS. — Pres.,  Clarence  P.  King;  V.-P.  and  Compt..  W.  F.  Ham; 
Treas.  C.  E.  Brown;  Sec,  S.  R.  Bowen.  General  offices.  14th  and 
C  Sts.,  N.  W.  Washington.— V.  99,  p.  344.  469;  V.  100,  p.  231,  400.  644. 
1251,  1350;  V.  101,  p.  371,  529;  V.  102.  p.  438.  2250. 

(1)  City  &  Suburban  Railway. — Underground  electric  and  overhead 
trolley.  Bonds,  1st  M.  5%  gold,  $1,750,000.  Denom.  $1,000,  coupon. 
Date  Aug.  1  1898;  interest  payable  Feb.  and  Aug.  at  Baltimore  Trust  & 
Guarantee  Co.,  trustee.  Maturity  Aug.  1  1948.  The  bonds  have  a  s.  f.  of 
$25,000  yearly  from  any  surplus  remaining  after  payment  of  6%  on  the 
stock,  but  the  bonds  cannot  be  called.  Receivership. — In  Oct.  1901  receiver 
was  appointed.  On  Feb.  1  1902  interest  defaulted,  but  was  paid  later  in 
the  month  by  the  trustee.  V.  74,  p.  428.  Receiver  was  discharged  on 
Sept.  22  1905.  On  Oct.  19  1910  acquired  the  Wash.  Berwyn  &  Laurel  Elec. 
Ry.  (9  miles)  from  the  Wash.  Bait.  &  Annap.  Elec.  RR.     V.  91,  p.  947. 


BALTIMORE  &  OCEAN  CITY  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Maryland  in  1913  as  successor  to  Bait. 
&  Wash.  Transit  Co.  of  Maryland,  sold  under  foreclosure.  Tho  road  is 
being  rebuilt  and  extended  and  is  now  being  operated  from  14th  and  Ken- 
nedy Sts.,  N.  W.  (Wash.,  D.  C),  to  Tacoma  Park.  Md..  about  ZVi  miles. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.     Maturity. 

stock  $1,000,000  ($100)-.--  ..--    . — .- —      *i2'§nn  rsis 

First    mtge   $1,000,000    gold/    1913     5  semi-ann  6b. 200  194.5 

(|l,000)  red  at  105  &  int.cl.Int.  at  Fidelity  Tr.  Co..  Bait.,  Md..  trustee. 

Bonds  —Of  the  $66,200  outstanding  bonds,  $20,000  was  used  to  take  up 
receivers'  certificates  and  remainder  for  impts.  and  extension. 

ROAD.— Oporates  about  3H  milos  of  track  from  14th  &  Kennody  Sts., 
N  W  to  District  line  at  Tacoma  I'ark.  Md.  Proposed  extension  of  1H 
miles  through  Tacoma.  60  &  100-Ib.  T  rail;  girder  rail  on  new  extension. 
Transfers  uasseneers  at  14th  and  Kennedy  Sts.  to  Capital  Trac.  Co.  One 
fare  any  place  in  Dist.  of  Col.     Four  cars  of  tho  Capital  Traction  type. 

OFFICERS.— Pros.,  Chas.  Selden  Jr.,  Wash.,  D.  C;  V.-P.,  II.  W.  Wil- 
iams.  Bait.,  Md.;  Sec,  Paul  Sieman,  Wash.;  Ueu.  Mgr.,  W.  A.  Mollen. 
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CAPITAL  TRACTION. — An  underground  trolley  road. 
ORGANIZATION,     in  the  fall  of  1805  absorbed  tho  Washington  & 
Georgetown  and  Rock  ('rook  companies.     See  V.  01,  p.  2S3.  328,  588. 
Operating  Agreement. — On  Doc.  31  1914  entered  Into  an  agreement  wltb 

the  Washington  &   Maryland  Ky.  for  through  service,  with  a  division  of 
fares  based  in  part  on  tho  relative  sorvice  ronderod. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.      Maturity. 

Stock  S12.000.000   iS100> Q-J  S12.000.000  Oct. TO,  1', 

New  first   mortgage  $6,000,-f   1907       5  g  J-D  5.611,000  Juno  I   Hi  17 

000  gold  ($500) Hint,  at  Union Tr.  Co.  of  the  D.  of  C,  Wash., 

[     trustee. 

Bonds. — Are  not  subject  to  call,  l'art  of  tho  bonds  issued  wero  used  to 
redeem  tho  11,080,000  outstanding  4' ,  bonds  of  the  1900  issue.  $200,000 
of  bonds  aro  in  co.'s  treasury  and  $189,000  are  in  co.'s  ins.  reserve  fund. 

Dividends. — In  1S9S.  July  1,  75c;  Oct.  1.  75c;  in  1899.  four  oividends  of 
7.")C  each;  In  1900.  3X%;  In  1901,  4%:  in  1902,  Jan.,  1%;  April,  1%; 
Julv,  1 ' ,'  .  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was  paid  from 
proceeds  of  sale  of  old  power  house;  Oct.,  1',;,;  in  1003,  4M%;  in  1904,  5%; 
in  1905,  5  t  :  1006-1913  incl..  6%  ann.;  in  1914.  Jan.,  1H%:  April,  1H%: 
July,  134%<  In  Oct.  rate  was  reduced  and  1)4  %  was  paid;  same  rate  quar- 
terly since. 

ROAD. — Underground  trolley,  single  track  (incl.  2.023  miles  operated 
under  trackage  agreement),  46.391  miles;  overhead  trolley,  10.924  miles, 
single  track.  Total  length  of  road  (incl.  8.186  miles  sidings  and  turnouts) , 
65.399  miles  of  single  track.  Operates  319  closed  motor  cars,  122  open 
motor  cars,  96  closed  trailers,  103  open  trailers,  9  snow  sweepers,  5  sand 
cars,  48  miscellaneous;  total,  702  cars.     80  to  104-lb.  rail. 

REPORT. — For  calendar  years  (1915  report  in  V.  102,  p.  1808): 
Calendar  Gross  Net  Other    Int.  and  Divi-  Balance, 

Year —       Earnings.     Earnings.  Income.    Taxes.  dends.         Surplus. 

1915 $2,206,494  $1,054,210  $6,532  $417,168    (5%)$600,000  $43,574 

1914 2,255.992     1,105.800  17,146     425,819   (5H)   660,000     37.127 

In  1915  51,003,735  revenue  and  17,180,921  transfer  passengers  were 
carried,  against  52,227,070  and  17,452,370,  respectively,  in   1914- 

OFFICERS. — Pres.,  Geo.  E.  Hamilton;  V.-P.  in  Charge  of  Operation, 
J.  H.  Hanna;  V.-Pres.,  D.  S.  Carll;  Sec,  H.  D.  Crampton;  Treas.,  R.  D. 
Simms.— V.  92,  p.  394,  456;  V.  94.  p.  278.  346;  V.  96,  p.  134.  417;  V.  98, 
p.  386,  757;  V.  99,  p.  815;  V.  100.  p.  396,  550:  V.  101,  p.  46,  129;  V.  102, 
p.  1808. 

WASHINGTON  UTILITIES  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  Virginia  (as  Maryland-Virginia  Ry.) 
Nov.  29  1911,  amended  Feb.  28  1912  and  Nov.  7  1912,  when  the  name  was 
changed  to  the  above.  On  Nov.  26  1912  merged  with  Washington-Virginia 
Ry.,  but  the  latter  company  (see  statement  below)  was  obliged  to  resume  a 
separate  existence,  owing  to  refusal  of  the  subsequently  created  Utilities 
Comm.  of  the  Dist.  of  Columbia  to  allow  the  merged  corporations  to  issue 
securities  provided  for  in  the  merger  agreement.  Owns  $2,750,000  com. 
stock  of  the  Wash.  Ry.  &  Elec  Co. ,  150  shares  of  Braddock  Lt.  &  Pow.  Co. 
Stock  (valued  at  $20,000),  $300,000  (of  $300,350)  of  Washington  &  Great 
Falls  Ry.  &  Pow.  Co.  stock,  and  $575,100  com.  and  $282,000  pref.  stock 
of  the  Washington- Virginia  Ry.   Co. 

STOCK  AND  BONDS—      Dale.       Interest.     Outstanding.     Maturity. 

Stock ..-$5,468,000  See  text 

Collateral  trust  notes  $1,500,-/   1915       5  Q-F  1,500,000  May  1  1916 

000  ($1,000) {Fidelity  Trust  Co.,  Baltimore,  trustee. 

Notes. — Are  secured  by  pledge  of  $2,750,000  com.  stock  of  the  Wash. 
Ry.  &  Elec.  Co.     Red.  at  par  and  int.  on  any  int.  date  on  30  days'  notice. 

Dividends. — Initial  div.  of  H  of  1%  paid  July  I  1912.  In  1913.  \%%. 
In  1914,  2%.  In  1915,  Jan.,  1  %.  No  later  information.  Company  cove- 
nants not  to  distribute  more  than  2%  per  annum  on  the  stock  during  the 
life  of  the  notes. 

EARNINGS. — For  calendar  year  1913,  gross,  $233,152;  net,  after  de- 
ducting interest,  &c,  $132,473;  dividends,  $107,160;  bal.,  sur.,  $25,312. 

OFFICERS. — Pres.,  Norman  Grey;  Sec.  &  Treas.,  W.  W.  Spaid. — 
V.  98,  p.  691,  1539;  V.  100,  p.  1350. 

WASHINGTON-VIRGINIA  RY.  CO.— Underground  trolley  in  Wash" 
ington,  overhead  outside. 

Washington  Utilities  Co.  owns  $575,100  of  the  common Tstock  and 
$282,000  of  the  preferred. 

ORGANIZATION. — Incorp.  in  Va.  Oct.  15  1913  to  take  the^place  of 
former  company  of  the  same  name  which  was  incorp.  in  Virginia  on  June'22 
1910.  The  old  co.  on  Oct.  20  1910  merged  into  the  Washington  Alexandria 
&  Mt.  Vernon  Ry.  (stock  $1,500,000)  and  Washington  Arlington  &  Falls 
Church  Ry.  (stock  $500,000).  Has  private  right-of-way;  franchises  in 
cities  perpetual. 

The  old  company  was  merged  on  Nov.  29  intolthe  Wash.  UtilitieslCo., 
but  was  subsequently  obliged  to  resume  separate  existence.  See  Wash. 
Utilities  Co.  above  and  V.  9o,  p.  691. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) M-N         $1,378,300  See  text 

Pref  $1,000,000  ($100)  see  text M-N  1,000.000  See  text 

Wash  Alex  &  Mt  Ver  1st  M     1905       5  g  M-S         2,370,000  Mar    1  1955 

$2,500,000  ($1,000)  g_.-c*\lnt.  at  Real  Estate  Tr.  Co.,  Philadelpaia. 
Wash  Arlington  &  Falls  Churcn  Ry  issues — ■ 

1st  M  $100,000  gold 1895       6  J-J  100,000  July   11925 

2d  mtge  $350,000 f   1903       5  A-O  250,000  April  1  1953 

1  Interest  at  Merchants'  Tr.  Co.,  Phila.,  trust. 

First  consol  mtge  $1,000,-/  1908       5  g  M-S  602,000  Sept  1  1958 

000  gold  ($1,000) c*l     Int.  at  Girard  Trust  Co.,  Phila.,  trustee. 

Stock. — Pref.  is  entitled  to  cum.  divs.  of  3%  for  year  ending  Nov.  1  1911. 
4%  for  next  year  and  5%  yearly  thereafter.     Stock  listed  in  Phila.  &  Wash. 

Bonds. — Of  the  Wash.  Alex.  &  Mt.  Ver.  1st  M.,  $130,000  are  in  treasury. 
The  bonds  are  subj.  to  call  on  any  int.  date  at  110  and  int.  upon  3  months' 
notice.  See  V.  80,  p.  1176.  $350,000  Wash.  Arl.  &  F.  O.  1st  consols  are 
reserved  for  prior  liens,  $48,000  are  in  treas.;  remainder  are  for  betterments, 
&c.  Bonds  were  guar.,  p.  &  i.,  by  endorsement  by  Wash.  Alex.  &  Mt.  Ver. 
Ry.  Subject  to  call  on  any  int.  date  at  105  and  int.  on  a  mos."  notice. 
Int.  on  the  Wash.  Arl.  &  Falls  Cnurcn  Ry.  1st  M.  bonds,  payable  in  Phila. 
Walter  Hinchman,  N.  Y.,  is  trustee. 

Dividends. — Initial  div.  on  pref. — 114% — paid  Mar.  15  1911;lNov., 
1H%.  In  1912,  4%.  In  1913,  1914  and  1915,  5%.  On  common,  first 
div.— 1%—  paid  March  15  1911;  Nov.,  1H%-  In  1912  and  1913.  3%. 
In  1914,  May,  1H%-  In  Nov.  rate  was  reduced  and  1%  was  paid.  In 
1915,  May,  1%.     No  later  information. 

EARNINGS.— For  12  mos.  end.  June  30  1913,  gross,l$540.950;Inet, 
$297,114;  bond  Int.  &  taxes,  $200,568;  surplus, $96, 546. 

ROAD. — Operates  from  Washington,  D.  C,  to  Alexandria,  Mt.^Vernon- 
Arlington,  Ft.  Meyer,  Rosslyn,  Clarendon,  Vienna  and  Fairfax.  Total 
track.  63.34  miles.     Standard  gauge.     79  cars  (of  which  59  are  passenger) . 

OFFICERS. — Pres.,  F.  H.  Treat,  Wayne,  Pa.;  Sec.  Gardner  L.  Boothe, 
Wash.;  Treas.,  J.  C.  Freeland;  Gen.  Mgr.,  R.  W.  King. — V.  98,  p.  691;  V. 
99.  p.  1301;  V.  100.  p.  1439. 

WASHINGTON  BALTIMORE  &  ANNAPOLIS  ELECTRIC  RR.— A 

single-phase  electric  road. 

ORGANIZATION. — Incorp.  in  Maryland  on  June  5  1905  as  Baltimore 
Terminal  Co.  On  March  31  1911  amended  its  charter,  changed  its  name 
to  Wash.  Bait.  &  Annapolis  Electric  RR.  and  took  over  the  Wash.  Bait.  & 
Annapolis  Elec.  Railway,  sold  at  foreclosure  (V.  92,  p.  796,  957),  per  plan 
in  V.  91.  p.  1328,  1386.     Private  right-of-way. 

In  June  1912  entered  into  a  10-year  contract  with  the  American  Express 
Co.,  giving  it  the  right  to  operate  an  express  service  over  the  co.'s  line. 

The  Annapolis  Public  Utdities  Co.  was  incorp.  in  May  1912  as  a  sub.  co. 
and  took  over  the  Annapolis  Gas  &  Elec.  Co.,  which  had  outstanding 
$100,000  stock  and  $280,000  bonds.  V.  96,  p.  555.  The  Annapolis  Public 
Utilities  Co.  has  $300,000  auth.  com.  stock.  $172,700  issued. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $3,000,000  ($50) $3,000,000    

Pref  $2,500,000  ($50)  6%  non-c 6Q-M  1.455, 700  Sept. '16.  1M 

First     mortgage     $7,500,000f    1911       5  M-S  i5.227.000  Mar    11941 

($1,000) c*tfUnt.  atOleve.  Trust  Co.,  Cleve.,  or  Safe  Dep. 

I     &  Trust  Co.,  Baltimore,  Md. 

x  Includes  $83,000  bonds  in  treasury. 


Stock  and  Bonds. — Pref.  stock  is  red.  at  110.  Bonds  are  subject  to  call 
at  105  on  any  interest  date. 

Dividends. — On  prof.,  initial  div. — \)4  % — paid  Oct.  1912;  Dec,  4H%. 
making  6%  for  tho  year.     Has  paid  \lA%  quar.  since  to  and  incl.  Sept.  1916. 

EARNINGS.— For  calendar  year  1915.  gross,  $845,683;  not,  $376,110; 
other  income,  $27,336;  int.,  taxes,  &c,  $301,272;  surplus.  $102,174.  In 
1914,  gross,  $816,939;  not.  $367,313;  other  income,  $27,996;  int.,  taxes. 
&c,  $293,581;  surplus,  $101,728.  Revenue  passengers  carried  in  1915. 
1,879,790.  against  $1,794,672  in  1914. 

ROAD. — Operates  112.8548  miles  of  track' between  Baltimore,  Washing- 
ton and  Annapolis,  of  which  13.94  miles  are  operated  under  contract.  En- 
ters Washington  over  tracks  of  Wash.  Ry.  &  Elec  Co.  80-lb.  T  rails. 
Standard  gauge.  Automatic  block  system  in  single-track  between  Annapo- 
lis Jet.  and  Annapolis.  87  cars.  Power  is  purchased  from  Potomac 
Eloctric  Power  Co.  of  Washington. 

OFFICERS. — Pres.,  Geo.  T.  Bishop,  Bait.;  V.-P.,  F.  H.  Ginn,  Cleve.; 
V.-P.  &  Gen.  Mgr.,  J.  J.  Doyle,  Bait.;  Sec,  Geo.  W.  Williams,  Bait.; 
Treas.,  Geo.  A.  Craig,  Halt.— V.  96,  p.  287,  555,  1222;  V.  98,  p.  454,  840, 
1246,  1389,  V.  100,  p.  557.  1342;  V.  102.  p.  1157. 


WASHINGTON  &  OLD  DOMINION  RY. 

ORGANIZATION. — Incorp.  in  May  1911  in  Virginia  as  successor  to  the 
Great  Falls  &  Old  Dominion  RR.,  operating  a  15-mile  line  between  Wash- 
ngton,  D.  C. ,  and  Great  Falls,  Va.  Has  leased  for  50  years  from  June  1912 
and  has  electrified  the  Bluemont  branch  of  the  Southern  Ry.,  extending 
from  Alexandria  to  Bluemont,  Va.,  about  54  miles.  In  1912  completed  a 
12-mile  connection  between  Washington  and  Alexandria.  Total  road  oper- 
ated, about  81  miles. 

OFFICERS. — Pres.,  Colin  H.  Livingstone;  V.-P.  &  Gen.  Mgr.,  W.  B. 
Emmert;  V.-P.,  E.  B.  McLean;  Sec. -Treas.,  A.  K.  Stratton;  Asst.  Sec, 
Treas.,  M.  W.  Bowen.     Office,  Washington,  D.  O. — V.  95,  p.  482. 

— i ^»- 

WATERLOO,  IOWA. 

'WATERLOO  CEDAR  FALLS  &  NORTHERN  RY. 

ORGANIZATION. — Incorporated  in  Iowa  in  1895  as  Waterloo  &]  Cedar 
Falls  Rap.  Transit;  name  changed  to  above  in  1904  by  amending  articles 
of  incorporation.  Line  opened  between  Waterloo  and  Cedar  Rapids 
Sept.  13  1914.  Connects  at  Cedar  Rapids,  la.,  with  the  Chic.  &  N.  W. 
Ry.  and  Chic.  Mil.  &  St.  Paul  Ry.     Franchise  perpetual. 


STOCK  AND  BONDS —      Date. 

Common  ($100)  $3,335,000-. 

Pref  stock  $1,665,000  cum 

First   mtge   gold   $6,000,000/   1910 


Interest. 


6% 
5g  J-J 


Outstanding.      Maturity. 

$2,2ti3,000    

1,107,900  See  text 

5,588,000  Jan     1  1940 


($1,000)   --. c*tf\Int.  at  First  Tr.  &  Sav.  Bk..  Chic,  trustee. 

Bonds. — Remaining  bonds  can  be  issued  at  82J^%  of  cost  of  extensions. 
Subject  to  call  upon  60  days'  notice  at  105  and  int.  Annual  sink,  fund  of 
2%  of  bonds  out  began  with  fiscal  year  ending  Dec  31  1912.  Louis  Boisot 
is  also  trustee.     V.  90,  p.  850,  915;  V.  93,  p.  528,  591. 

Dividends. — 6%   per  annum  is  being  paid  on  preferred  stock. 

ROAD. — Owns  and  operates  a  line  on  private  right-of-way  from  Waverly 
to  Cedar  Rapids,  83  miles,  with  a  branch  from  Waterloo  to  Cedar  Falls 
and  Normal,  9  miles,  and  a  belt  line  of  7  miles  around  Waterloo.  Also 
owns  and  operates  under  satisfactory  franchises,  23  miles  of  railway  in  the 
cities  of  Waterloo  and  Cedar  Falls;  total  track,  136.55  miles.  Has  joint 
traffic  agreements  with  the  Chic.  &  North  Western,  C.  M.  &  St.  P.,  Chic. 
Gt.  West.,  Illinois  Cent,  and  the  C.  R.  I.  &  Pac.  railroads  for  interchange  of 
freight,  passenger,  mail  and  express  business.  60,  75  and  85-lb.  T  rails. 
Steam  equipment,  4  locomotives  and  155  cars.  Electric  equipment,  14 
locomotives,  69  cars  and  necessary  work  cars,  snow  plows,  sweepers,  &c 

EARNINGS.— For  12  months  ending  Aug.  31  1916,  gross,  $796,335: 
net,  after  taxes,  $381,748. 

OFFICERS. — Pres.,  L.  S.  Cass;  V.-P.,  J.  F.  Cass;  Treas.  and  Auditor. 
W.  H.  Burk;  Sec,  F.  E.  Farwell;  Gen.  Mgr.,  C.  D.  Cass. — V.  87,  p.  1665: 
V.  90.  p.  700.  850.  915;  V.  93,  p.  528,  591,  873. 


WATERVILLE,  MAINE. 
WATERVILLE  FAIRFIELD  &  OAKLAND  RY. 

ORGANIZATION.— Incorp.  in  Maine  in  1902  as  tne  Waterville  &  Oak- 
land St.  Ry.,  but  in  1911  increased  its  stock  from  $100,000  to  $500,000 
($100)  and  changed  name  to  present  title.  V.  93,  p.  1602.  The  $400,000 
additional  stock  was  turned  over  to  the  Central  Maine  Pow.  Co.  to  pay  that 
company  for  having  retired  outstanding  bonds  of  the  Waterville  &  Oakland 
St.  Ry.  and  for  procuring  the  conveyance  of  the  street  railway  property 
formerly  belonging  to  tne  Waterville  &  Fairfield  Ry.  &  L.  Co.  The  Cen- 
tral Maine  Power  Co.  assumes  and  agrees  to  pay  all  liens,  claims  and  in- 
cumbrances of  every  kind  attaching  to  the  property  formerly  owned  by  the 
Waterville  &  Fairfield  Ry.  &  Light  Co.,  so  that  the  Waterville  Fairfield  & 
Oakland  Ry.  now  owns  both  railroads,  which  connect  at  Waterville. 
V.  93.  p.  1790.     Waterv.  Fairfield  &  Oakland  Ry.  has  no  bonds. 

EARNINGS. — For  year  end.  June  30  1915,  gross,  $89,272;  net,  after 
taxes,   $25,370. 

ROAD. — Extends  from  Fairfield  through  Waterville  to  Oakland,  11.19 
miles.  Standard  gauge.  58  to  90-lb.  T  and  girder  rail.  17  pass,  and  2 
work  cars,  2  snow -plows. 

OFFICERS. — Pres.,  Harvey  D.  Eaton;  V.-P.,  Walter  S.  Wyman;  Sec, 
Geo.  D.  Hegarty;  Treas.,  Walter  S.  Wyman;  Gen.  Mgr.,  Ralph  J.  Patter- 
son.—V.  93.  p.  1602,  1790. 


WAYNESBORO,  PA. 
CHAMBERSBURG  GREENCASTLE&  WAYNESBORO  STREET  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  17  1901;  also 
owns  a  turnpike  road,  43  mdes,  capital,  $100,000,  and  an  electric-light 
plant,  capital,  $30,000. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Common  $300,000 $300,000     

Preferred  $300,000  non-cum 300.000    

First  mortgage  $300,000  gold?   1903       5  g  J-J  300.000  July  1   1933 

($100  and  $500) c*tf  {Interest  at  Chambersburg  Trust  Co.,  Trtutee 

Second     mortgage     $300,000/    1907       5  g  A-O  299,500  Oct    1    1937 

($100  and  $500)  gold..c*tf  lint,  at  Chambersburg  Trust  Co.,  Trustee, 
lstref  mtge  $1,000,000  ($100/   1910       5  A-O  193.900  Apr   1    1940 

and  $500) tf  \Int.  at  Chambersburg  Trust  Co.,  Trustee. 

Bonds. — First  mtge.  bonds  nave  no  sink.  fd.  and  are  not  subj.  to  call. 
2d  mtge.  bonds  are  subj.  to  call  on  any  int.  period  at  105.  No  sink.  fund. 
Remaining  1st  ref.  bonds  are  reserved  to  take  up  underlying  bonds  and  for 
extensions  and  improvements. 

EARNINGS.— For  year  ending  Dec.  31  1915,  gross,  $124,948;  net,  $76,- 
052;  charges.  $45,144:  surplus,  $30,908. 

ROAD. — Operates  31  miles  of  track  from  Blue  Ridge  Summit  to  Cham- 
bersburg. The  extension  from  Chambersburg  to  Red  Bridge  Park^was 
leased  to  the  Chambersburg  &  Shippenburg  Ry.  of  Chambersburg,  Pa.    am 

OFFICERS.— Pres.,  W.  L.  Minick;  V.-P.,  D.  M.  Wertz;  Sec.  D.^N". 
Benedict;  Treas.,  Jay  F.  Shank;  Asst.  Treas.  and  Gen.  Mgr.,  R.  D.  Sefton: 
Aud..  C.  W.  Clever.— V.  90.  p.  236;  V.  92,  p.  186. 

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROADICO. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  ElectricjRy. 
and  the  Webb  City  Northern  Electric  RR. 

STOCK  AND  BONDS —      Date.      Interest. ^.Outstanding.      Maturity 

Stock  $5.000,000 - $3,500,001/  Soo    on  ns 

General  and  refunding  mort-(    1906       5  g  M-S  900.000  Sopt  1   1931 

gage  $5,000,000  gold  ($l.-]lnt.  at  Harrisburg  (Pa.)  Trust  Co.,  Trustee. 

000)  --  -    -tf(     or  National  Bank  of  Commerce,  N.   1. 

Webb   City    Northern    mtge/   1905       5  g  M-S  200.000       Sept  1923 

$200,000  gold _c  tf  lint,  at  Safe  Dep.  &  Tr.  Co.,  Pitts..  Trustee. 

Soutnwest  Missouri    Electric     1903       5  g  M-S  1.150,000  Sopt   1   1923 

Ry    refunding    and    exton-lHarrisburg  Trust  Co. ,  llarnsh..  l\»..  Trustee 

sion  mtge  $1. 500,000. ..tf  Unt.  payable  at  Nat.  Bk.  of  Commerce,  N.  Y 


Sept.,  1916. 
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Bonds. — Of  the  $5,000,000  new  bonds,  $1,350,000  are  reserved  for  prior 
liens  and  $2,750,000  for  improvements  and  extensions. 

EARNINGS.— For  years  ending  Aug.  31: 
Aug.  31  Gross      Net  (after    Interest  Renewals  Balance, 

Years—    Earnings.    Taxes).      Charges.  &  Bett's.      Dividends.        Surplus. 

1915-16 $811,562  $443,845  $112,500  $39,541    (5%)$175,000  $116,804 

1914-15 584,129     285,892     112,500     27,568    (4%)    140,000         5.824 

ROAD. — Operates  77  miles  of  track  connecting  Carthage,  Carterville- 
Webb  City,  Prosperity,  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell- 
Alba,  Joplin,  Villa  Heights  and  Chitwood,  all  in  Missouri,  and  Galena  in 
Kansas. 

OFFICERS. — Pres.  and  Treas.,  A.  H.  Rogers,  Webb  City,  Mo.;  V.-P.t 
E.  Z.  Wallower,  Harrisburg,  Pa.;  Sec,  Geo.  W.  Reily. — V.  77,  p.  38  = 
V.  80,  p.  1972;  V.  93,  p.  752. 

WEST  CHESTER,  PA. 
THE  WEST  CHESTER  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Aug.  4  1890.  Own' 
the  Chester  Valley  Electric  Light,  Heat  &  Power  Co.  and  the  Coatesville 
Electric  Light,  Heat  &  Power  Co.     Franchises  perpetual. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.      Maturity 

Stock  $1,000,000  ($50) $1,000,000    

First  mtg  $1,000,000  ($1,000)/    1902       5  g  F-A  1,000.000  Aug   1    1932 

gold c*tfilnt.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS.— For  year  ending  June  30: 

Year —  Gross.  Net.       Int.  <&  Taxes.    Deprec.        Surplus. 

1915-16 $161,042         $82,132         $56,001  $13,474         $12,657 

1914-15  - 147,514  71,645  56,828  8,113  6,704 

ROAD. — -In  operation  from  Lenape,  through  West  Chester,  to  Downing- 
ton  and  Gallagherville,  18  m.;  gauge,  5  ft.  2 14  in.;  rails,  70-lb.  T;  20  cars.  Ex- 
tension Lenape  to  Kenneth  Square  was  completed  Oct.  1  1994.  An  extension 
from  Gallagherville  to  Coatesville  completed  Nov.  5  '06.  Total  track,  30  m. 

OFFICERS. — Pres.,  Geo.  D.  Woodside;  V.-P.,  Meyer  Schamberg;  Sec, 
Jonas  Rice;  Treas.,  M.  G.  Woodside,  all  of  Phila.— V.  84,  p.  340,  392. 


WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  hands. 

ORGANIZATION. — A  consolidation  on  March  26  1908  in  Pennsylvania 
of  the  West  Chester  &  Wilm.  Elec  Ry.  of  Pa.  (cnartered  Dec.  14  1907  in 
Penn.)  and  the  West  Chester  &  Wilm.  Elec.  Ry.  of  Del.  (chartered  Jan.  24 
1908  in  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester, 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passengers. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  common  $450,000  ($50) 380  shares     

Preferred  $50,000  ($50) 5%  None.         

1st mtge $500,000  gold J   1908       5  A-O  $500,000  April  1  1938 

tint,  at  Sec.  Tr.  &SafeDep.  Co.,  Wilm.,  Tr us 

Bonds  have  a  sinking  fund  of  20%  of  net  earnings  and  are  subject  to 
call  at  105  after  5  years. 

OFFICERS. — Pres..  Louis  Dalmas;  Sec  and  Treas.,  O.  P.  Faucett 
Chief  Eng.,  St.  G.  H.  Cooke;  Witherspoon  Bldg.,  Phila. — V.  87.  p.  40 
V.  88,  p.  102. 


WILKES-BARRE,  PA. 

WILKES-BARRE  RAILWAYS  CO. 

ORGANIZATION.— Incorp.  Nov.  26  1909.  Auth.  stock,  $1,500,000;  is- 
sued, $900,000.  Leases  Wilkes-Barre  &  Wyom.  Val.  Tr.  Co.  for  800  yrs. 
from  Jan.  1  1910  at  rental  of  $360,000  the  1st  yr.,  increasing  $10,000  every 
two  years  until  the  maximum  of  $400,000  is  reached,  and  all  obligations 
in  the  way  of  int.,  taxes,  &c,  of  W.-B.  &  W.  V.  Trac  Operates  about 
110  miles  of  track. 

Strike,  &c. — A  strike  for  higher  wages  was  declared  in  April  1915  and 
lasted  9  days.  The  question  was  submitted  to  arbitration  and  an  award 
granting  increases  to  the  men  was  made  and  accepted  by  them.  On  Oct. 
14  1915  the  men  struck  again  and  when  the  company  sought  to  resume  oper- 
ations in  Nov.  1915.  rioting  ensued.  Suit  for  $200,000  damages  has-been 
brought  against  the  men  and  officials  of  the  union  for  loss  of  fares,  destruc- 
tion of  property,  &c.  On  Jan.  4  1916  an  injunction  was  issued  restraining 
the  interference  with  the  company's  attempt  to  run  cars.  Cars  are  now 
being  operated  on  regular  schedule  by  permanent  employees. 

EARNINGS. — For  cal.  year  1914,  gross  $1,472,994;  oper.  exp.,  taxes 
and  rentals,  $1,417,864;  net  income,  $55,130;  divs.  $45,000;  surplus,  $10,- 
130.  In  1913,  gross,  $1,480,305;  oper.  exp.,  taxes  &  rentals,  $1,416,315; 
net  income,  $63,990;  divs.,  $54,000;  surplus,  $9,990. 

OFFICERS. — Pres.,  Abram  Nesbitt;  V.-P.  and  Gen.  Mgr.,  T.  A.  Wright- 
Sec  &  Treas.,  C.  W.  Laycock.— V.  89,  p.  1544;  V.  90,  p.  374;  V.  91,  p.  1513.' 

(1)  Wilkes-Barre  &  Wyoming  Valley  Traction. — The  United  Power  & 
Trans,  owns  49,992  out  of  the  50,000  shares  of  stock. 

Lease. — Is  leased  to  the  Wilkes-Barre  Ry.  Co.  (see  above).   V.J89,  p. 1598. 

ORGANIZATION. — Incorporated  Feb.  9  1891;  controls  street  railway 
lines  in  the  Wyoming  Valley,  Pa.,  extending  from  Wilkes-Barre  to  Duryea 
and  Nanticoke  on  east  side  of  Susquehanna  River  and  Pittston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wilkes-Barre  Dallas  &  Harvey's  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymoutn  &  Larksville  Street 
Ry.  for  999  years  at  6%  on  $75,000  stk.  and  int.  on  $75,000.5%  bonds. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (par  $100)  $5,000,000 — all  but  8  shares  owned  by  Un.  P.  &  T.  Co. 
1st     mtge     $1,500,000     gold/   1891       5  g  A-O       $1,500,000  April  1  1921 

($1,000) c*\Interest  at  Provident  Life  &  Tr.  Co.,  Phila. 

Collateral  trust  and  mortgage/   1895       5gJ-J.__        269,000  Jan.    11926 

$325,000   gold lint,  at  Anthracite  Sav.  Bk.,  Wilkesbarre,  Tr. 

Collateral  trust  and  mtge  gj    1902       5  g  J-D  250,000  Dec  15  1922 

($1,000)  $250,000 c*1Int.at  Real  Est., Title, Ins.&Tr. Co., Phila.Tr. 

Underlying  Bonds  on  Roads  Purchased — 

Wilkesbarre  &  Suburban  bonds 4%  40,000  July    11918 

Wilkesbarre  &  W.  Side  bonds 5%  35,000  Sept  1  1918 

Guaranteed  Bonds — ■ 
Pitt  St  Car  1st  M  ($1,000)  gf   1893       6  g  J-D  99,000  Dec  1    1918 

p  &  i  unconditionally  gu.c*llnt.  at  Real  Estate  Tr.  Co.,  Phila.,  Trus. 
Plymouth  Br  Co  1st  gold  Ml    1894       5  g  A-O  107,000  Oct     1  1924 

$150,000  guar  prin  &  int.. lint. at  Anthracite  Sav.  Bk.,  Trustee,  Wilkes- 
barre $10,000  subject  to  call  in  1904  and  $3,000  yearly  thereafter. 

Wilkes-Barre  &  Kingston 5  F-A  90,000  Aug    1  1918 

Wilkes-Barre  &  East  Side  Ry. 5  150,000  See  (U)  below 

Bonds. — Interest  on  the  Wilkes-Barre  &  Kingston  bonas  reduced  to  5%  in 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  Wilkes-Barre  & 
Suburban  bonds  reduced  in  1903  to  4%  and  bonds  extended  to  July  1  1918. 
The  Wilkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  interest. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table 
shows  tne  several  companies  operated,  their  mileage,  capital  stock,  and  the 
amount  of  it  owned  by  the  Traction  Company,  their  debt,  and  finally  tne 
rental  payable  under  999-year  lease;  6%  here  meaning  6%  on  the  outstand- 
ing capital  stock;  and  $1  meaning  a  nominal  rental,  the  company  having 
only  a  nominal  existence. 

Name  of  Company.  Miles. 

Coalville  Passenger  Railway 5.67 

Nanticoke  Street  Railway 9.68 

Pittston  &Avoca  St.  Ry 2.00 

Pittst.  Moosic  &  P.  V.  St.  Ry..   1.95 

Pittston  Street  Car 8.82 

Plymouth  &  Larksville  Ry 3.45 

Plymouth  Street  Railway 6.00 

West  Pittston  &  Wyo.  St.  Car..  2.25 

HWilkes-Barre  &  East  Side 5.00 

Wilkesb.  &  Kingst.  Pass.  Ry...  6.60 

Wilkesb.  &  Plains.  Ry.. 4.00 

Wilkesb.  &  Suburban  St.  Ry_._10.00 


Stock 

Issued. 

Owned. 

Debt.    Rental. 

$62,400 

$36,300 

None 

6|. 

6,000 

6,000 

None 

13,500 

13,500 

$65,000 

SI 

42,000 

42,000 

None 

$1 

200,000 

200,000 

99,000 

$1 

75,000 

75,000 

6% 

12,000 

12,000 

None 

si 

30,000 

30,000 

None 

$1 

150,000 

150,000 

*150,000 

$1 

100,000 

99,700 

90.000 

6% 

24,000 

24,000 

217,000 

$1 

100,000 

93,500 

♦40,000 

6% 

Stock 

Name  of  Company .  Miles.      Issued.      Owned.        Debt.    Rental. 

Wilkesb.  Dallas  &  Harvey's  L_.13.01  $200,000  $193,750     $150,000         (a) 

Wilkes-Barre  &  West  Side 9.63     100,000       92,450       *35,000       6% 

Plymouth  Bridge  Co ._.       75,000       75,000       107,000 

H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

*  Entire  amounts  owned  by  the  W.  &  W.  Valley  Trac. 

a  Dividends  in  this  case  are  dependent  upon  earnings. — V.  66,  p.  286; 
V.  68,  p.  830,  1134;  V.  69.  p.  29;  V.  76,  p.  1302;  V.  89,  p.  1598. 

(a)  Wilkes-Barre  Dallas  &  Harvey's  Lake  Ry. — The  Wilkes-Barre  & 
Wyoming  Valley  Traction  Co.  owns  all  tne  stock. 

ORGANIZATION. — A  reorganization  in  1898.  per  plan  in  V.  66,  p.  1190. 
of  the  Wilkesbarre  &  Northern  RR.,  sold  by  Sheriff  in  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wilkes-Barre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  $200,000  ($50) — All  stock  owned  by  W.-B.  &  W.  Val.  Trac- 

1st  mortgage   $150,000   gold/    1898       5  g  M-S  $150,000  Sept  15  1928 

($500)-. _.c*\Int.  at  Anthracite  Sav.  Bk.,  Wilkesb.,  Trus. 

— V.  69.  p.  133.  l 


WILMINGTON,  N.  C. 

TIDEWATER  POWER  CO. 

ORGANIZATION. — Incorporated  in  1907  in  North  Carolina.  On  Oct. 
17  1907  leased  the  Consolidated  Railways,  Light  &  Power  Co.  for  99  years 
(see  terms  below) .  Owns  all  of  the  pref .  stock  of  latter  company  and  also 
3,492  shares  of  3,500  shares  common  stock. 

The  Cross  Town  Transit  Co.  of  Wilmington,  N.  C,  was  incorp.  in  Feb. 
1916  with  $50,000  capital  stock,  of  which  $2,500  paid  in,  apparently  in  the 
interests  of  the  Tidewater  Power  Co.,  either  to  operate  an  extension  of  the 
railway  system  or  an  automobile  service. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $600,000 A-O  $600,000  Oct'16,3>_% 

Pref $600, 000  5%  cum(seetext) See  text  595,900  Mo'tnly.  J_  % 

First     mortgage     $2,000,000  (    1909       5  g  J-J  691,000      Jan    1    1949 

($1,000)  gold. c*{lnt.  at  Penn.  Co.  for  Ins.  on  L.,  &c.  Phila.. 

{     trustee. 

Stock. — In  1912,  by  consent  of  common  stockholders,  pref.  stock  was  made 
a  6%  stock  after  the  com.  has  received  7%  in  any  year.  The  extra  1%, 
however,  is  not  cumulative. 

Bonds. — Mortgage  covers  railway  in  Wilmington  owned  by  company, 
extensions  to  the  gas  and  electric  plants  of  Consol.  Rys.  Lt.  &  Pow.  Co. 
made  by  Tidewater  Power  Co.,  also  stock  of  Consol.  Rys.  Lt.  &  Pow.  Co. 
and  lease  executed  by  latter  company  to  former.  Additional  bonds  may 
be  issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%  more  than  int.  on  all  bonds  out  and  including 
amount  to  be  issued.  Bonds  are  subject  to  call  in  entirety  only  at  four 
weeks'  notice  at  105.  Sinking  fund  of  1%  began  1914;  $16,000  have  been 
retired.     V.  89,  p.  471. 

Dividends. — Prior  to  Jan.  1  1913  5%  per  annum  was  being  paid  on  pref. 
Wt  %  monthly,  omitting  Jan.  and  July) .  On  Jan.  1  1913  began  paying  6% 
per  annum  (>_%  each  month).  On  com.,  1st  div.,  2%,  paid  Apr.  1910; 
Oct.,  2%;  in  1911,  6%;  in  1912,  Apr.,  3%;  Oct.,  3%  and  1%  extra,  and  is 
now  paying  at  the  rate  of  7  %  per  annum  (3  J_  %  semi-annually) . 

EARNINGS.— Year  ending  Mar.  31  1916,  gross,  $446,017;  net,  after- 
taxes,  $175,067;  charges,  $70,600;  deprec'n,  $20,000;  surplus,  $84,467. 

OFFICERS. — Pres.,  Hugh  MacRae;  V.-P.,  M.  F.  H.  Gouverneur;  2d 
V.-P.,  H.  C.  McQueen;  Sec,  H.  Woolcott;  Treas.,  R.  J.  Jones;  Gen.  Mgr., 
A.  B.  Skelding.— V.  85.  p.  42,  1144;  V.  86.  p.  1161.  1468;  V.  89,  p.  471; 
V.  93,  p.  1790;  V.  96,  p.  731,  1158. 

(1)  Consolidated  Railways.  Light  &  Power  Co. 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for  99  years. 
Rental  is  int.  on  bonds  and  5%  on  outstanding  common  and  preferred  stock. 

ORGANIZATION. — Incorporated  in  North  Carolina  on  April  24  1902 
and  is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.,  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co.  Operates  entire  street  railway,  electric  light 
and  gas  systems  of  the  city.  All  franchises  stated  to  be  perpetual;  street 
railway  franchise  is  exclusive  until  1937. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $350,000  ($100) $350,000  See  text 

Preferred  $  150 ,000  5  %  cumu-  \ 100 ,000  See  text 

lative    ($100) J 

First  mtg  $600,000  gold  ($50.1   1902       5  g  J-J  497,550  July   11932 

$1-00,  $500  &  $1,000) c\Int.  at  Safe  Dep.  &  Tr.  Co.,  Bait.,  Md., trust 

Bonds. — A  sinking  fund  commenced  July  1  1904  to  which  1%  per  annum 
of  outstanding  bonds  is  payable  until  1914;  llA%  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  be  invested  in  the  bonds  at  not 
exceeding  105  and  int.,  but  bonds  are-not  subject  to  call.  $102,450  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  and  leases  33.06  miles  of  track,  1.50  miles  of  which  are 
leased  to  the  Atlantic  Coast  Line  RR.  Co.  until  1936.     58  cars.     56,  60 
and  72-lb.  T  rails.     In  1915  supplied  46,285  incandescent  lights,  128  arc 
lights  and  646  tungsten  lamps.     Has  25.33  miles  of  gas  mains. — V.  95, 
40,  1143;  V.  99,  p.  406. 


WORCESTER,  MASS. 

NEW  ENGLAND  INVESTMENT  &  SECURITY  CO. 

New  Control. — The  $100,000  common  stock  of  this  company  formerly 
held  by  Sanderson  &  Porter  was  acquired  by  a  preferred  stockholders' 
committee  (V.  99,  p.  1215)  in  Oct.  1914.  Holders  of  about  34.000  shares  of 
pref.  stock  subscribed  $10  for  every  share  of  pref.  owned  in  order  to  effect 
the  purchase.     V.  99,  p.  609,  675,  1215.  ,      „„„_,„_.„„_...      _, 

The  New  England  Navigation  Co.  owns  the  $13,709,000  funding  gold 
notes,  but  in  pursuance  of  the  order  of  the  U.  S.  Department  of  Justice  the 
notes  have  to  be  sold  by  July  1  1919. 

ORGANIZATION. — Is  a  voluntary  association  and  was  organized  on 
June  25  1906  to  take  over  the  street  railway  properties  in  Massachusetts 
formerly  controlled  by  the  Consolidated  Railway  Co.     V.  83.  p.  492- 

SECURITIES  OWNED. — The  following  Is  a  list  of  stocks  held  by  the 
New  England  Investment  &  Security  Co.  (see  V.  83,  p.  1100). 

Milford  Attleboro  &  Woonsocket  St.  Ry.— $315,000  capital  stock. 

Worcester  Rys.  &  Investment  Co. — 99.178  shares  of  stock  out  of  a  total 
of  107,373  shares.  ,_._._■  _    i 

Springfield  Railway  Cos.— 67,862  shares  (entire  issue)  of  common  stock. 
(Springfield  Ry.  Cos.  owns  33.684  out  of  a  total  of  37.081  shares  of  Spring- 
field Street  Ry.) ._  ,    .     , 

Springfield  Street  Ry. — $332,600  capital  stock. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Stock  Div 
Common  $10,000,000- $100,000    _ 

^ee4^10,000'000   ($100>       -       4  J-J  4.000.000    July  16.2% 

Funding  goId'notesV.V.'V.tf'   1909    See  text  13.709.000    Apr.  1  1924 

Stock.— Dividends  of  4%  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  New  York  New  Haven  &  Hartford  RR.,  and 
also  $  105  per  share  in  case  of  liquidation .  V .  83.  P .  492.  See  form  of  guar- 
antv  in  V.  83.  p.  1102.  This  stock  may  be  called  as  an  entirety  at  any  time 
at  105  and  accumulated  dividends.  Supreme  Court  of  Errors  in  Connecti- 
cut sustained  validity  of  guaranty.     V.  88.  p.  1002. 

Notes  — N  Y.  N.  H.  &  H.  guar.,  p.  &  i.,  $5,000,000  of  the  notes.  Int. 
on  notes  for  first  5  years,  3%;  for  the  next  5  years  4%  and  for  the  last  5 
yeare  5%  Original  issue.  $16,250,000.  of  which  $2.541 .000  redeemed  and 
canceled  An  agreement  was  reached  with  the  New, Haven  interests  by 
which  it  received  on  April  1  1915  but  1%  on  the  notes  (instead  of  2%).  See 
V  100  p.  398.  Int.  has  been  continued  at  the  rate  of  3%  per  ann.,  wltn 
obligation  to  pay  the  additional  1%  if  earned. 

EARNINGS.— For  year  end.  June  30  1915:  Divs.  and  int.  receivod. 
$584  864;  deductions.  $27,820;  net.  $557,044;  Int.  on  coup,  notes.  $376,997; 
dividends,  $160,000;  surplus  for  year.  $20,047. 
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OFFICERS. — Pres..  Francis  H.  Dewey.  Worcester,  Mass.:  Vice-Pres.. 
Chas.  E.  Ware,  Fitchburg,  Mass.;  Sec.,  P.  P.  Mclntyre,  Springfield,  Mass.; 
Treas.,  Leverett  Oandee.  Springfield,  Mass. — V.  94.  p.  207.  1627:  V.  97, 
p.  299.  595.  IS9S;  V.  9$,  p.  1393:  V.  99.  p.  609.  675.  969,  1215,  1674: 
V.  100.  p.  1S33. 


(1)  Springfield  Railway  Companies. — A  holding  company. 
ORGANIZATION. — Formed  in  March  1905  to  hold  a  majority  of  the 

stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.     V.  80,  p.  1363. 

STOCK —  Interest.       Outstanding .        Last  Div 

Common All  owned  by  New  Eng.  Inv.  &  Secur.  Co. — 

Pref  4%  cum  guar  ($100) 4  J-J  $3,387,900    July  '16.  2% 

Stock. — The  pref.  stock  is  red.  at  105  and  accr.  divs.  These  divs.  are 
guar,  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  successor  to  Consol.  Ry.,  as  well  as 
their  payment  at  105  in  case  of  liquidation  or  call .     See  V .  80 .  p .  1363 ,  1 9 14 . 

(a)  SpringfieldStreet  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  March  16  1868.  Purchase  of 
Western  Massachusetts  Street  Ry.  and  issue  of  $550,000  additional 
stock  for  that  purpose  approved  by  Mass.  RR.  Comm.  Nov.  30  1909.  V. 
89.  p.  1484.  On  Nov.  26  1910  Mass.  RR.  Comm.  granted  permission  to  pur- 
chase the  Springfield  &  Eastern  St.  Ry.  and  issue  $900,000  new  stock  in  ex- 
change, share  for  share,  for  stock  of  the  absorbed  companv.  V.  91,  p.  277, 
1513. 

On  Nov.  16  1915  the  Mass.  P.  S.  Comm.  auth.  the  issuance  of  9,472 
shares  additional  stock  at  110  to  pay  floating  debt  incurred  for  permanent 
improvements.     V.  101,  p.  1887.     As  of  May  5  1916  new  stock  had  not 
been  issued. 
►*STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,708,100  ($100) Text         $3,708,100  Text 

New    first    mtge    $1,700.0001    1903       4  g  A-O  1,700.000  April  1  1923 

gold  ($1.000) c*.ntf /Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

West  Mass  St  Ry  first  mtgef    1906       5  g  F-A  200,000  Feb    1    1926 

$1,000,000  gold  ($1,000). tf  (Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 
Woronoco    Street     Ry    first!    1900       5  g  J-J  75,000     Jan  1  1920 

mtge  gold  ($1.000) ntf /Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

Springfield  &  Eastern  1st  Ml    1902       5  g  J-J  330,000     Jan  1  1922 

$500,000  g  ($1,000)  c*.ntf  (Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 
Current  liabilities  June  30  1915 1,575.583    

Bonds. — Western  Mass.  St.  Ry.  bonds  are  subject  to  call  on  any  Interest 
day  at  108  and  int.  on  60  days'  notice.  Remainder  of  Springf.  &  Eastern 
bonds  unissued  is  reserved  for  50%  of  the  cost  of  improvements  and  exten- 
sions.    Are  subject  to  call  at  107J4  after  Jan.  1  1917  at  105. 

DIVIDENDS. — In  years  1893  to  July  30  1910,  inclusive,  8%  per  annum; 
In  1910-11  to  1913-14.  7%.     In  1914-15.  614%. 

ROAD. — Owns  173.3  miles  (incl.  33.6  miles  of  2d  track)  of  main  track 
and  11.4  miles  of  sidings.     Total,  184.7  miles. 

EARNINGS. — For  years  ending  June  30 — 

1914-15.       1913-14.    |  1914-15.       1913-14. 

Gross  earns. .$2,126,413  $2,168,916  Divs  paid.(6J4>$241,026(7)$259,567 

Net 554.539         607,411   Balance 7,421  11,648 

Int..  taxes,  &c      306.092        336.196  Total  surplus.       103,123  95,702 

—V.  89.  p.  1484;  V.  91.  p.  277.  1513;  V.  92,  p.  957;  V.  93.  p.  1789;  V.  94. 
p.  352;  V.  97,  p.  952;  V.  §9,  p.  1675;  V.  100,  p.  1350,  1834;  V.  101,  p.  214. 
1372,  1887. 

(2)  Worcester  Railways  &  Investment  Co. 

This  is  a  voluntary  association  formed  in  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shares  to  qualify  directors)  of  the  Worcester 
Consolidated  Street  Ry.  Co. 

The  holdings  comprise  69,251  shares  of  stock  of  the  Worcester  Consoli- 
dated St.  Ry.  and  28  shares  of  Worcester  &  Shrewsbury  RR. 

STOCK. — Outstanding,  107,373  shares  of  beneficial  interest,  of  which 
99,178  shares  have  been  acquired  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  provides  that  all  shares  shall  be  non-assess- 
able, that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts. 

DIVIDENDS. — Dividends  of  $2  25  per  share  were  paid  in  Feb.  and  Aug. 
1902;  in  1903.  Feb..  $2  25;  Aug.,  $2  25.  In  1904,  Feb.,  $2  25;  Aug..  $2  25. 
In  1905.  Feb..  $2  (see  V.  80,  p.  224);  Aug.,  $2;  Nov..  $1  (V.  81.  p.  1243). 
In  1906.  $4.  In  1907,  $4.  In  1908,  $3.  In  1909,  $3  50.  From  1910  to 
1913  incl..  $4.  In  1914,  May,  $2;  Nov.,  $1  50.  In  1915,  $3.  In  1916, 
May,  $1  50. 

EARNINGS. — For  cal.  year  1915,  gross.  Income,  $297,890;  expenses. 
$4,903;  divs..  $285,987;  surplus,  $7,000.— V.  84.  p.  627. 

(a)  Worcester  Consolidated   Street  Ry. — Trolley. 
This  company,  which  was  incorporated  in  1886  as  the  Citizens'  Street  Ry. 
Co.,  has  absorbed  the  following  companies  : 


Clinton  &  Hudson  Street  Ry., 
Fitchburg  &  Suburban  Street  Ry., 
Leominster  &  Clinton  Street  Ry., 
Marlboro  &  Westboro  Street  Ry., 
Wore.  &  Blackstone  Val.  St.  Ry.. 


Worcester  &  Clinton  Street  Ry., 
Worcester  &  Holden  Street  Ry., 
Worcester  &  Marlboro  Street  Ry., 
Worcester  &  Southbridge  Street  Ry., 
Worcester  &  Suburban  Street  Ry. 


Franchises  perpetual.  In  1895  leased  for  99  years  the  North  End  St.  Ry. , 
of  5.13  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915:  int. 
F.  &  A.  Also  leases  for  99  years  from  July  1  1896  both  the  Worcester  & 
Shrewsbury  St.  Ry.  Co.  and  the  Worcester  &  Shrewsbury  RR.  Co. 

69,251  shares  of  Worcester  Consolidated  St.  Ry.  stock  have  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  issue  $922,000  bonds  to  retire 
floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86,  p.  1346; 
V.  89,  p.  412.     Up  to  Jan.  1  1916  $1,422,000  had  been  issued. 

In  Jan.  1913  the  Mass.  RR.  Comm.  approved  an  issue  of  $500,000  1st 
&  ref.  4)4s,  the  proceeds  of  $450,000  being  used  to  acquire  the  power  house 
and  property  of  the  Electric  Mfg.  Co.  and  $50,000  for  the  purchase  of  the 
Quinsigamond  Park  property  for  a  pleasure  resort.  The  co.  is  required  to 
establish  as.  f.  by  ann.  payment  of  $1,949  till  maturity  of  bds.  V.  96,  p.  362. 

On  Nov.  16  1915  the  Mass.  P.  S.  Comm.  auth.  the  issue  of  $1,814,000 
additional  stock  at  par  to  pay  for  permanent  impts.  already  made.  V. 
101,  P-  1887.     This  amount  is  included  in  the  table. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $6,926,000  ($100) $6,926,000  Apr '16.234 

Wore  Consol  St  1st  &  ref  mtg(   1910       4^gM      1,422,000  Aug    11930 

$5,000,000  g  ($1,000)  c*tf  lOld  Colony  Trust  Co.,  Boston,  Trustee. 
Worcester  Consolidated  debl    1907       5  M-N  1,200,000  Nov    11927 

$1,364,000  ($1,000)-..  ntf  lOld  Colony  Trust  Co..  Boston,  Trustee. 
Wore  Con  deb  g  $840,000  ntf  1900       414  g  M-S        700,000  Mar    1  1920 
Worcester  &   Marlboro  first!   1897       5  g  A-O  200,000  Oct     1  1917 

mortgage  $200,000  g.-ntfl  American  Trust  Co.,  Boston,  Trustee. 
Worcester    &     Clinton     first!   1899       5  g  J-J  115,000  Jan     11919 

mortgage  gold  ($1,000)  ntflAmerican  Trust  Co.,  Boston,  Trustee. 
Wore  &  Blackstone  Val  1st  M  f   1906       434  g  F-A         200.000  Aug    11926 

$200,000   g    ($l,000).cntfllnterest  at  office  of  company. 

Uxbridge    &    Blackst  first f  1903       5  F-A  80.000  Feb    2  1923 

M  $80,000  ($l,000).cntf  lint,  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Uxbridge  &  Blackst  debenf    1907       5  A-O  40,000  Oct     11927 

($1,000) tfllnt.  at  office  of  company. 

Marlb  &  Westb  1st  M  $160,-/   1901       5  g  J-J  160,000  July    1  1921 

000  g($l,000)red  105  c*ntf  lint,  at  Amer.  Trust  Co..  Boston,  Trustee. 
Wore  &  Hold  1st  mtge  $150,-)    1903       5  A-O  150.000  Oct     11923 

000  g  ($1,000)  red  at  105 ^Int.  at  Worcester  Tr.  Co.,  Worcester,  Trust. 

(V.  89,  p.  995) ..cntfj 

Wor  &  South  1st  mtge  (seel   1902       4)4  g  M-S        500.000  Sept   1  1922 

text)   gold   ($1, 000) ..c*ntf\ Int.  at  Internat.  Trust  Co.,  Bost.,  Trustee 


434  g  J-D 


200.000  June  1  1925 


Worcester  &  South  mtge  (seel    1905 

text)    ...ntf/ 

Leased  to  Worcester  Consolidated — 

Webster  &  Dudley/ Stock 

\Mortgage    1899 

Leased  to  Webster  A  Dudley,  oper.  by  Wore.  Consol. — 
Wore/Stock 150.000    

&   Ust   M   $150,000   ($1.-/   1899       5  g  J-D  150,000  Dec    11919 

Web  I     000)  gold c*ntf  lint,  at  International  Tr.  Co.,  Bost.,  trustee. 

Current  liabilities  June  30  1915  (incl.  all  sub.  cos.).  2.679,373    


5  M-N 


50.000 

30,000  Nov   1  1919 


Bonds. — Wore.  Consol.  Ry.  1st  &  Ref.  bonds  are  sub.  to  call  on  any  Int. 
day  at  110  and  int.  Int.  Is  payable  at  company's  office  or  at  its  agency  in 
Boston.  The  two  issues  of  bonds  of  the  Worcester  &  Southbridge  St.  Ry. 
are  secured  by  the  same  mtge. ,  the  mtge.  providing  that  bonds  can  be  issued 
up  to  $1 ,000,000,  and  are  to  bear  date  of  issue  and  be  payable  20  years  after 
date.  Wore.  &  Web.  bonds  cannot  be  called  before  maturity.  $3,000  is 
payable  annually  into  a  sinking  fund. 

ROAD. — Operates  298.87  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  radiating 
from  Worcester  to  Leominster,  Fitchburg,  Clinton,  Berlin,  Northboro, 
Marlboro,  Millbury,  Northbridge,  Uxbridge,  Millville,  Spencer,  Webster, 
Dudley,  Grafton  and  Southbridge. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $2,740,225;  net, 
$853,365:  charges.  $563,810;  divs.,  $281,160;  surplus,  $8.395.— V.  99,  p. 
1675;  V.  101,  p.  215.  1372,  1887. 

(3)  Milford  Attleboro  &  Woonsocket  Street  Ry. 
ORGANIZATION. — Incorporated  In  Massachusetts  on  April  14  1898. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $315.000 All  owned  by  New  England  Inv.&  Secur.  Co. 

First  M  $300,000  g  ($1,000)/    1899       5  A-O  $300,000  Oct     1  1919 

not  subject  to  call ntf  lint,  at  Old  Colony  Trust  Co..  Boston.  Trust. 

EARNINGS.— For  year  ending  June  30  1915,  gross,  $112,654;  net. 
$33,019;  int.  and  taxes,  $20,311;  divs..  $12,600;  surplus.  $108. 

ROAD. — Operates  29.73  miles  of  track.     24  pass,  and  6  other  cars. 


INTER-STATE  CONSOLIDATED  STREET  RY. 

ORGANIZATION. — urganized  as  successor  in  Massachusetts  to  the 
Inter-state  Consolidated  of  Rhode  Island.     Has  permission  to  carry  freight. 

STOCK —  Interest.     Outstanding.        Last  Div. 

Stock  $275,000  (par  $100) $275,000      Dec' 14,  2% 

Current  liabilities  J'ne  30  1915 268.470 

Dividends. — First  div.,  11%,  for  2  years,  paid  April  1  1904;  in  1905 
7%;  in  1906.  7%:  in  1909,  5%;  in  1910  to  1912,  incl.,  4%;  in  1913,  5%;  in 
1914,  June,  6%;  Dec,  2%.     None  since. 

ROAD. — Owns  24.10  miles  of  trolley  track  and  1.93  miles  sidings,  &c 
from  Rhode  Island  State  line  to  North  Attleborough  and  Plainville,  Mass.. 
Hebronville,  Dodgeville  and  Attleborough.     Total  operated,  26.03  miles. 

EARNINGS. — For  year  ending  June  30  1915,  gross,  $174,088;  net, 
$28,150;  fixed  charges,  $23,553;  divs.,  $5,500;  deficit,  $902. 

OFFICERS. — Pres.,  Francis  H.  Dewey,  Worcester;  V.-P.,  C.  V.  Wood, 
Springfield;  Gen.  Mgr.,  H.  O.  Page,  Worcester;  Treas.,  L.  Candee,  Spring- 
field; Clerk,  F.  P.  Mclntyre,  Springfield;  Aud.,  J.  W.  Jamieson. — V. 
73,  p.  236. 

WARE  &  BROOKFIELD  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  Oct.  1905,  and  is 
successor  to  the  Hampshire  &  Worcester  St.  Ry.,  sold  on  Sept.  30  1905. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock -. $100,000    

Hamp&  Wor  1st  mtge  $135,-f   1901       5  g  J-D  135,000     Dec  1  1921 

000  gold  ($1,000) c*\lnt.  at  American  Trust  Co.,  Boston,  trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $34,213;  deficit  from 
operation,  $5,673;  charges,  $7,448;  total  deficit,  $13,121. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  West  Brookfield. 
and  between  Ware  and  Gilbertville,  and  connects  with  the  Springfield  & 
Eastern  St.  Ry.  and  Warren  Brookfield  &  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS. — Pres.,  J.  Edward  Brooks,  Boston;  Treas.,  E.  W.  Gilbert, 
Boston;  Supt.,  John  F.  Lambert. — V.  81,  p.  777,  1175. 


YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Nov.  15  1907  as  a 
consolidation  of  properties  operating  in  York  and  vicinity.  V.  85.  p.  1403. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co. 

Wrightsville  &  York  Street  Ry.  Co.     Red  Lion  &  Windsor  Street  Ry.  Co. 
York  &  Dover  Electric  Ry.  Co.,  Hanover  &  York  Street  Ry.  Co. 

York  &  Dallastown  Ry.  Co. 

Owns  entire  capital  stock  of  Edison  Light  &  Power  Co.,  incorporated  in 
April  1913  to  take  over  the  lighting  and  power  subsidiaries  of  the  York 
Railways  and  other  properties,  including  the  Edison  Elec.  Light  Co..  the 
lighting  companies  of  West  York,  North  York,  Manchester,  Mount  Wolf, 
Dover,  Hallam  and  others.  In  July  1915  the  Merchants'  Electric  Light, 
Heat  &  Power  Co.  of  York  was  purchased  and  with  five  suburban  lighting 
companies  consolidated  with  the  Edison  Light  &  Power  Co.  Also  owns 
entire  stock  of  York  Suburban  Land  Co.  and  York  Steam  Heating  Co. 
(V.  85,  p.  1463). 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500 .000  ($50) $2,500,000    

Pref  $2,000,000  5%  cum  ($50) 1,600,000  July '16,  2  34 

1st  mtge  &  coll  tr  $10,000,000/   1907       5  J-D  4,938.000  Dec  1   1937 

gold  ($1 ,000) c*tf\ Guar.  Trust  &  Safe  Dep.  Co . ,  Phila . ,  trustee . 

Stock  and  Bonds. — Pref.  stock  is  cumulative  3  years  from  date  of  issue. 
The  stock  of  the  controlled  Edison  Light  &  Power  Co.  and  York  Suburban 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $11,000 
bonds  in  treasury.  Remaining  bonds  can  only  be  issued  under  certain  re- 
strictions. No  sinking  fund.  See  particulars  of  bonds,  property.  &C,  in 
V.  87,  p.  40.  Stocks  and  bonds  are  listed  on  the  Phila.  Stock  Exchange. 
V.  89.  p.  412;   V.  94,  p.  984. 

Dividends. — Initial  div.  on  pref. — 1% — paid  July  1911.  In  1912,  4%. 
in  1913  and  1914,  5%.  In  1915  the  regular  Jan.  div.  of  234%  was  paid  in 
k%  scrip  dated  Jan.  30  and  maturing  Jan.  30  1918,  but  called  for  payment 
on  Jan.  30  1916.     The  July  div.  of  2 14  %  was  paid  in  cash.     In  1916.  5% . 

EARNINGS.- — For  years  ending  Nov.  30: 
Nov.  30.  Gross        Net  (after       Int.  &        Depre-     Pref. Div.  Balance, 

Year —  Earnings.      Taxes).     Bond  Disc,   ciation.       (5%).      Surplus. 

1914-15 $828,299     $370,844     $239,474     $20,658     $80,000     $30,712 

1913-14 796.645       348.748       223.338       16.915       80.000       28.494 

Latest  Earnings. — For  8  mos.  end.  July  31  1916.  gross.  $632,119;  net- 
$333,493;  charges,  $206,846;  dividend,  $40,000;  surplus,  $86,647. 

ROAD . — Owns  and  operates  about  84.46  miles  of  track  centering  in  York, 
including  an  interurban  line  between  Hanover  and  York,  18.8  miles. 

OFFICERS. 


Pres.,  Gordon  Campbell;  V.-P.,  L.  C.  Mayer;  Sec.,  M. 
G.  Stees;  Treas.,  E.  A.  Barnitz.— V.  97,  p.  1428,  900;  V.  98,  p.  389.  1602; 
V.  100.  p.  231.  1439;  V.  101,  p.  132,  2072;  V.  102,  p.  438,  523. 


YOUNGSTOWN,   OHIO. 

REPUBLIC  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorp.  in  New  Jersey  on  June  27  1911.     This 
company,  by  the  acquisition  of  over  98.55%  of  the  outstanding  stock  of  the 
Mahoning  &  Shonango  Ry.  &  Light  Co.,  has  the  ownership  or  control  of 
the  properties  of  the  following  companies: 
Mahoning  &  Shen.  Ry.  &  Lt.  Co.      I  Pennsylvania  Power  Co. 

Poland  Street  Railway  Co. 


The  Mahoning  Valley  Ry. 
The  Mahoning  Val.  So.  East.  Ry. 
The  Now  Castle  Electric  Co. 
New  Castle  Electric  St.  Ry.  Co. 
The  New  Castle  &  Lowell  Ry.  Co. 
New  Castle  &  Lowell  Realty  Co. 
Now  Castle  &  Mahon.  St.  Ry.  Co. 
New  Castle  Traction  Co. 
Penna.  &  Mahoning  Valley  Ry.  Co 

Also  controls  the  Republic  Corporation 


Sharon  &  New  Castle  Ry.  Co.,  Ohio. 
Sharon  &  Newcastle  St.  Ry.  Co.,  Pa. 
Sharpsville  Electric  Light  Oo. 
Shenango  \  alley  Electric  Light  Co. 
The  Young.  Pit.  &  Kails  St  .  K> 
The  Voungafn  &  Sharon  st.  By.  Oo. 
Zelienople  Light  &  Power  Oo. 


Sept.,  1916.1 


ELECTRIC  RAILWAYS 
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Merger  of  Subsidiaries. — During  1914  steps  were  taken  to  consolidate  as 
many  of  the  properties  as  possible  to  reduce  expenses,  facilitate  operation 
and  improve  conditions  for  refinancing.  The  Mahoning  &  Shenango  Ry.  & 
Lt.  Co.  absorbed  the  Sharon  &  New  Castle  Railways  Co.,  Youngstown 
Sharon  Ry.  &  Lt.  Co.,  Sharon  &  Wheatland  St.  Ry.,  Valley  St.  Ry.  and 
Wheatland  St.  Ry.  The  Youngstown  &  Sharon  St.  Ry.  absorbed  the 
Youngstown  Consol.  Gas  &  El.  Co.  In  1915  the  properties  of  the  Republic 
Construction  Co.  were  transferred  to  the  Mah.  &  Shen.  Ry.  &  Lt.  Co.  Fur- 
ther consolidations  will  be  made  as  may  be  found  desirable  and  advisable. 

Franchises. — Practically  all  the  Pennsylvania  franchises  are  perpetual. 
Railway  franchises  in  Youngstown  expire  1933.  The  most  important  inter- 
urban  franchises  in  Ohio  expire  from  1945  to  1950  and  Ohio  lighting  fran- 
chises expire  from  1925  to  1937. 

Fare  Increase  of  Subsidiary  Company. — See  V.  99,  p.  1673. 

The  secured  notes  and  Mah.  &  Shen.  Ry.  &  Lt.  1st  and  cons.  5s  of  1915 
were  issued  to  refund  $3,000,000  notes  and  $4,884,000  Mah.  &  Shen. 
bonds  which  matured  Jan.  1  1916,  to  pay  in  part  for  additions  and  improve- 
ments already  completed  and  provide  additional  working  capital. 

The  Youngstown  &  Sharon  St.  Ry.  in  April  1916  filed  a  mortgage  to 
secure  $10,000,000  bonds  (Guaranty  Trust  Co.,  N.  Y.,  trustee) ,  and  applied 
to  P .  U .  Comm .  for  authority  to  issue  $89 ,136  worth  of  bonds  thereunder  to 
reimburse  the  Mah.  &  Shen.  Ry.  &  Light  Co.  for  extensions  made. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100)-. 

Pf  6%  cum  $10,000,000  ($100) Q-J  15 

Secured  notes  $3,000,000  gold/   1915       5  g  J-D 

($1,000)   convertible-.c-tflPidelity  Trust  Co 
Mah  &  S  R  &  L  1st  &  cons  M  (  1915       5  g  M-N 

$20,000,000  gold___c*r*.tf\Guaranty  Trust  Co 


$6,206,000 
5,191,400  Oct  '16,  Wi 
2,988,000  Dec  1    1918 

Philadelphia,  trustee. 
8.100,000  Nov  1   1920 
New  York,  trustee. 


Pa  &  M  V  1st  and  refundingf  1902       5  g  M-N        1,854,000  May  1  1922 

mortgage  $2,750,000  goldUnt.  at  Harris,  Forbes  &  Co.,  New  York. 

($1,000) c*.tf  I     U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

New  Castle  Traction  1st  mtge/    1897       5  g  M-N  500,000  May  1  1927 

$500,000  gold  ($1 ,000)  .c*tf  \lnt.  at  Union  Trust  Co.,  Pittsburgh,  trustee. 
N  C  Elec  Co  1st  M  $200 ,000  f    1897       5  g  M-S  200,000  Mar  1   1927 

gold tfllnt.  at  Union  Trust  Co.,  Pittsburgh,  trustee. 

Y-S  Ry  &  Lt  1st  M  $2,500,-/   1900       5  g  J-J  2,159,000     Jan  I  1931 

000  ($1,000)  gold  s  f..c*.  tfllnt.  at  New  York  Trust  Co.,  N.  Y.,  trustee. 

Youngst  &  Sharon  new  mtge- _ See  text     

Shar  &  New  Castle  1st  mtgef   1901        5  g  J-J  294,000  July  1   1931 

$500,000  gold  ($1,000)  s  fj  Interest  at  New  York  Trust  Co.,  New  York, 

guar,  prin  &  int c*.tf  1     trustee. 

Mahoning  Valley  S   E   first  f  1903       5  J-J  94,000  July  1  1923 

mortgage tfllnt.  at  Lawrence  Savings  &  Trust  Co.,  New 

[     Castle,  Pa.,  trustee. 
Youngst  Park  &  Falls  St  Ry  f   1898       5  J-J  194,000     Jan  1  1919 

first  mortgage tfllnt.  at  Union  Trust  Co.,  Pittsburgh,  trustee. 

Poland  St  Ry  1st  M  $200,000/   1913       5  J-D  170,000  Juno  1  1933 

($1,000)  guarp  &  i ntf\Union  Trust  Co.  of  Pittsburgh,  trustee. 

Stock. — Common  stock  is  held  in  voting  trust. 

Bonds. — Notes  are  secured  by  deposit  of  substantially  all  the  common 
and  the  $3,000,000  1st  pref.  7%  cum.  stock  of  the  Mah.  &  Shen.  Ry.  &  Lt. 
Co.  and  are  conv.  into  said  pref.  stock  at  par,  $500,000  on  Dec.  1  1916 
and  on  Dec.  1  1917,  less  amounts  equal  to  50%  of  notes  as  on  those  dates 


shall  have  been  converted  into  pref.  stock,  to  be  called  by  lot  at  100  and  int- 
Oallable  as  a  whole  but  not  in  part  at  100 V^  and  int.  Pa.  tax  refunded. 
k  WiP,-  J&97-  °f  tbe  $20,000,000  Mah.  &  Shen.  Ry.  &  Lt.  1st  and  cons  . 
™p  ?i»  are  resel"vred  to  retire  underlying  liens  and  remaining  $6.539, . 
uuuror»o%  of  cost  of  add'ns,  impts.,  &c,  under  conservative  restrictions" 
Denom.,  c*.  $1,000  and  $500;  r*.  $1,000  and  higner.  Callable  as  whole. 
?r  ,5?6  in  part-  at  101  and  iQt-  on  60  days'  notice.  Tax-exempt  in  Pa. 
V.  101,  p.  1713.  Of  the  Penn.  &  Mah.  Val.  Ry.  bonds,  $750,000  are  re- 
served to  retire  prior  liens;  a  sinking  fund  of  $50,000  per  annum  began 
JNov.  60  1911.  Bonds  purchased  for  sinking  fund  are  canceled,  $243,000 
naye  been  purchased.  The  Youngstown-Sharon  1st  mtge.  bonds  can  be 
called  at  115  and  int.  on  any  interest  date;  $328,000  have  been  acquired 
Dy  sinif .  fund.  For  lien  covered  by  these  bonds,  see  "Street  Railwav" 
fS610.11,  ?l  Juli9  24  1905-  Tne  Snaron  &  New  Castle  bonds  are  subject  to 
call  at  115  and  int.  on  any  int.  date;  $65,000  have  been  acquired  by  sinking 
S?n  n  F01*'1^  of  these  bonds  see  "Street  Railway"  Section  of  June  24  1905. 
±ne  Poland  St.  Ry.  bonds  are  guar.,  prin.  and  int.,  by  the  Rep.  Ry.  &  Lt. 
Co.     Redeemable  at  100  and  int.  on  30  days'  notice. 

Dividends. — On  pref.  \Y%%  quar.  has  been  paid  since  organization. 

REPORT. — Consolidated  income  account  of  subsidiary  cos.  (inter-co. 
items  eliminated)  (1915  report  in  V.  102,  p.  1343): 

Calendar  Gross         Net  (after     Other     Interest   Pref. Dins.  Balance, 

iafr?ar~~  R^ypTk-,  «??ixes)-     Income.  Charges.       (6%)       Surplus. 

JgJS W.121.297  $1,247,214  $1,753  $688,952  $311  484  J248.531 

1914 3,001,285     1,144,818         176     679,987     311,484     153,523 

7  Mos.  ending  July  31: 

\%\%~ --•?'?89'§§S  $l2MB  $1'§69  $483,394  $182,153  $256,644 

19i5--- 1,707,826     647,533         928     389,923     181.699       76,839 

Passengers  carried  in  1915,  46,036,596,  against  47,587,578  in  1914 

PROPERTY,  &c. — Supplies,  through  its  subsidiaries,  electric  light, 
power  and  gas  to  Youngstown  and  other  communities  in  the  Mahoning  and 
Shenango  River  valleys,  in  Eastern  Ohio  and  Western  Pennsylvania  mid- 
way between  Pittsburgh  and  Cleveland,  and  operates  170.90  miles  of  urban 
and  interurban  railway  lines  in  the  same  locality,  of  which  about  40  miles 
on  private  right  of  way.  Has  contracts  for  lighting  with  numerous  cities. 
Four  elec.  light  and  power  plants,  present  capacity  approx.  60,000  h.p.. 
also  artificial  gas  plant  in  Youngstown;  3  gas  holders. 

EXECUTIVE  COMMITTEE.— Henry  H.  Wehrhane,  Chairman:  Anson 
W.  Burchard,  Samuel  McRoberts,  Geo.  A.  Galliver  and  Harrison  Williams. 

OFFICERS.— Pres.,  Oren  Root;  V.-P.,  Geo.  A.  Galliver;  V.-P.  &  Gen. 
Counsel,  Wm.M.  Coleman;  Sec.  &  Treas.,  E.  W.  Freeman. — V.  99  p  343 
468;  V.  100,  p.  903,  2007;  V.  101.  p.  1715,  1807;  V.  102,  p.  1061,  1343. 

YOUNGSTOWN  &  SUBURBAN  RY. 

Organized  in  Sept.  1916  to  take  over  the  properties  of  the  Youngstown 
&  Southern  Ry.,  bought  in  on  behalf  of  the  bondholders  by  W.  J.  Black- 
burn at  foreclosure  sale  on  Sept.  2  1916  (V.  103,  p.  940,  1033). 

Authority  has  been  granted  by  the  Ohio  P.  U.  Commission  to  issue  $350.- 
000  common  stock,  $500,000  6%  cum.  pref.  stock  and  $700,030  1st  M.  5% 
20-year  gold  bonds. 

The  Youngstown  &  Southern  Ry.  controlled  7,000  acres  of  coal  lands 
and  operated  about  20  miles  of  road  from  Youngstown  to  Leetonia.  70-lb. 
Trail.— V.  103  ,  p.  1033. 


ELECTRIC  RAILWAYS  IN  ISLAND  POSSESSIONS 

AND 


FOREIGN  COUNTRIES 


HALIFAX,  N.  S. 

HALIFAX   ELECTRIC  TRAMWAY  CO..    LTD. 

In  the  latter  part  of  1912  E.  A.  Robert  and  associates  acquired  slightly 
over  60%  of  the  capital  stock  under  their  offer  of  $160  per  share. 

The  Board  of  P.  U.  of  Nova  Scotia  in  Feb.  1916  authorized  the  Nova 
Scotia  Tramways  &  Power  Co.  (incorp.  in  June  1914)  to  raise  $5,575,000  by 
the  sale  of  $3,000,000  5%  30-year  bonds  at  90,  25,000  shares  of  pref.  stock 
at  75  and  25,000  shares  com.  stock  at  40,  the  proceeds  to  be  used  for  the 
acquisition  of  the  Halifax  Electric  Tramway  Co.,  for  the  development  of 
power  on  the  Gaspereaux  River,  working  capital,  &c.  V .  102,  p.  885,  976. 
CompareJV.  101,  p.  846. 

ORGANIZATION. — C  hartered  March  20  1895.  Owns  the  Nova  Scotia 
Power  Co.,  Ltd.,  the  Halifax  St.  Ry.  Co.,  the  Halifax  111.  &  Motor  Co. 
and  the  gas  company.  Franchises  are  perpetual;  street  railway  franchise 
is  exclusive  for  20  years.     Operation  began  in  Feb.  1896. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $2, 100,000 8  Q-J  $1,400,000  Oct   '16.2% 

Dividends. — Dividends-Jhavejbeen  paid  since  1897. 

REPORT.— For  year  ending  Dec.  31: 

rGross.  Net.     Bond.&c.Int.    Dividends.     Depr.,&c.  Surplus. 

1915 $718,841     $331,754     $30,000      (8%)$112,000     $7,929     $181,825 

1914 645,242       269,818       30,224      (8%)    112,000  780        126,814 

ROAD. — 21.62  miles  single  track  equivalent.  Standard  gauge;  60-lb.  T 
and  80-lb.  girder  rails.     58  passenger  cars,  5  sweepers,  2  misc.  cars. 

OFFICERS. — Pres.,  E.  A.  Robert. —  v.  »7,ft).  594,  666,  14261JV.  98,  p. 
610;  V.  100,  p.  555;  V.  101,  p.  124,  846;  V.  102,  p.  885,  976. 


HAMILTON,  ONTARIO. 

DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION.— Incorp.   in   Canada  on  Jan.    11    1907.     Controls 
and  operates  the  following  properties: 


Hamilton  Cataract  P.,  Lt.  &  Tr.Co. 
Hamilton  Radial  Elec.  Ry., 
Brantford  &  Hamilton  Elec.  Ry., 
Hamilton  Street  Ry., 
Hamilton  &  Dundas  St.  Ry., 
Ham.  Grimsby  &  Beamsville  Ry., 


Ham.  Elec.  Lt.  &  Power  Co. 
Dundas  Electric  Co., 
Lincoln  Elec.  Lt.  &  Power  Co.. 
Western  Counties  Electric  Co., 
Welland  Electric  Co.. 
I  Hamilton  Terminal  Co. 

Application  has  been  made  to  Parliament  for  an  extension  or  rne  cnai  ter 
of  the  Brantford  &  Hamilton  Ry.  to  enable  the  company  to  extend  that 
railway  to  Gait. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Ordinary  $9,900,000  ($100) $7,714,500  June '16,2% 

Preference  $10,000,000  ($100) J-J  3,681,100  July  '16,  314 

1st     mortgage     $25,000,000  f   1907       5  g  A-O         5,260,000  See  text 

($1,000)    gold c*tf  Harris  Tr.  &  Savs.  Bk.  of  Chicago,  Trustee. 

(Nat.  Trust  Co.,  Ltd.,  Toronto,  Can.,  trust. 
Ham  Cat  P  L  &  Tr  Co,  Ltd.f   1903       5  A-O  2,139,000  April  1  1943 

1st  &  ref  M  $5,000,000  goldj  Int.  in  Hamilton  &  N.  Y.     Nat.  Trust  Co., 

($1,000) c*ntf       Ltd.,  Toronto,  trustee.     Callable  at  110  & 

1      int.    beginning   April    1    1923. 
Ham  Elec  Lt  &  Cat  Pow  1st  f  1899       5  g  A-O  936,000  Oct     11929 

mortgage  gold  ($1,000)  not'Tnt.  payable  in  N.  Y.  or  Hamilton  National 

callable    c*tfl     Trust  Co.,  Toronto,  Trustee. 

Hamilton  Street  Ry  1st  mtge-   1898       4K  J-D  440,000  Dec  22  1928 

Ham  Grims  &  B  El  Ry  lstM__   1895       5  M-N  150.000  1925 

Stock. — A  div.  of  V2%  was  paid  Dec.  15  1915  on  the  $5,100,000  limited 
preference  stock,  making  the  necessary  total  of  10%,  whereupon  it  became 
ordinary  stock.     V.  101,  p.  2144. 

Bonds. — Of  the  $25,000,000  mortgage,  $10,000,000  may  be  issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80%  of  cash  cost  of  extensions 
and  additions,  and  the  remainder  for  not  exceeding  75%.  The  entire  out- 
standing issue,  but  not  any  part  thereof,  can  be  called  at  107 >£  and  int.  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $54,000  annually  from  April  1  1914  to  1921  and  $108,000  annually 
from  April  1  1922  to  1931,  and  the  remaining  $3,910,000  are  due  April  1 
1932.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee,  &c. 

Dividends. — On  the  preference  stock  6%  was  paid  in  1907;  in  1908,  3% 
was  paid.  In  Dec.  1908  it  was  decided  to  omit  div.  on  both  clasess  of  pref. 
stock;  see  V.  87,  p.  1478.  None  to  Jan.  1911,  when  3  XA  %  was  paid;  July, 
Zy2%;  also  paid  in  Dec.  1911  div.  due  Jan.  1909,3%.  In  1912,  Jan.,  3M  %; 
July,  3H%;  Aug.,  3%  (due  June  1909).  In  1913,  Jan..  3H%.  A  div. 
of  6^%  was  paid  Feb.  15  1913  in  full  of  arrears;  July.  3  14  %  .  In  1914 
1915  and  1916,  7%.     Initial  div.  on  com. — 2% — paid  June  1916. 


EARNINGS. — Of  the  company  and  subsidiary  companies  for  calendar 
years  (1915  report  in  V.  103,  p.  57). 
Calendar  Gross  Net        Maint.  &     Bond         Divs.       Balance, 

Year —        Earnings.     Earnings.      Ren'ls.     Int.,&c.      Paid.       Surplus. 

1915 $2,353,956  $1,001,955  $109,640  $384,771  $386,613  $120,930 

1914 2,395,967     1,005.120     101,024     377,105     461,392       65,599 

ROAD. — Controls  33  miles  of  single  track  in  Hamilton  and  83  miles  of 
interurban  lines,  and  also  supplies  light  and  power  to  Hamilton,  Brantford, 
St.  Catharines,  Welland  and  intervening  territory.  Likewise  owns  a 
56,600  h.  p.  hydro-electric  station. 

OFFICERS.— Pres.,  J.  R.  Moodie;  V.-P.,  Cyrus  A.  Birge;  Sec.  &  Man'g 
Dir.,  Wm.  C.  Hawkins;  Gen.  Mgr.,  Edward  P.  Coleman;  Treas..  James 
Dixon.— V.  98,  p.  613,  687;  V.  99,  p.  119,  1597;  V.  100.  p.  733,  893,  2085; 
V.  101.  p.  2144;  V.  102,  p.  800,  1990,  2170;  V.  103,  p.  57. 


HAVANA,  CUBA. 

HAVANA  ELECTRIC  RAILWAY,  LIGHT  &  POWER  CO.— (See 
Map  on  page  132) . 

ORGANIZATION. — Incorp.  in  New  Jersey  on  Mar.  28  1912,  absorbing 
the  Compania  de  Gas  y  Electricidad  de  la  Habana  (Gas  &  Electric  Co.  of 
Havana) ,  to  acquire  and  hold  the  stocks  of  the  Havana  EleT.  Ry.  per  plan 
in  V.  94,  p.  767.  On  May  15  1913  a  plan  for  the  merger  of  the  properties 
was  approved  by  the  stockholders  of  the  Havana  Elec.  Ry.,  L.  &  P.  Co. 
The  Havana  Electric  Ry.  stockholders  approved  the  plan  on  May  27  1913 
and  on  June  18  1913  articles  of  consolidation  were  filed.  V.  96,  p.  1840. 
To  date  49,989  (out  of  50,000)  shares  pref.  and  74,885  (out  of  75,000) 
shares  common  stock  of  the  Havana  Elec.  Ry.  have  been  deposited  for  ex- 
change of  securities  of  new  company.  The  Havana  Elec.  Ry.  owned  entire 
$100,000  stock  of  the  Insular  Ry.  Co.  Railway  franchise  runs  until  1958. 
Company  also  has  right  to  carry  freight  over  parts  of  the  system.  Gas  and 
electric  franchises  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Ma'uritv. 

Common  $15,000,000  ($100) M-N  $15,000,000   May'lS, 3% 

Pf  6%  cum  $15,000,000  ($100) M-N  15,000,000    May'16.3% 

Hav  Elec  Ry  consol  M  $10,-     1902       5  g  F-A  9,197.111  Feb     11953 

000.000  g  ($1,000)  s  f.c*&r\ Central  Trust  Co.,  New  York,  Trustee. 
Hav  El  Ry  L  &  P  gen  mtgef    1914       5  g  M-S         5,442,000  Sept   1  1954 

$25,000,000   ($500,  $1,000-1      Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

&  $5,000)   gold c*&r[ 

Gas  &  Electric  Co.  issues — 

Gold  mortgage 1904  6%  3,998,000  1954 

"English  bonds"  (£138,200)-.   1906           5%                 639,557                 1943 
Consol  income  obligations 1906  6%  6,000,000     

Stock. — Pref.  stock  is  red.  at  $115  per  share  and  accrued  divs.  Both 
com.  and  pref.  are  listed  on  N.  Y.  Stock  Exch.  V.  94,  p.  1632.  $51,504 
common  and  $143  pref.  stock  included  in  amounts  reported  outstanding 
are  in  treasury. 

Bonds. — Of  the  Havana  Electric  Co.  consolidated  bonds  reported  out- 
standing, $509,430  are  in  treasury.  $802,000  have  been  canceled.  A 
sinking  fund  commenced  Jan.  1  1906  on  the  outstanding  consols.  Bonds 
may  be  called  for  sinking  fund  at  105  and  interest,  and  entire  issue  can  be 
redeemed  at  105  and  int.  on  any  int.  day  upon  6  mos.'  notice.  See  V.  74, 
p.  1251.  Int.  payable  at  company's  office.  They  are  listed  on  N.  Y.  Stock 
Exchange.  V.  86,  p.  918.  Consol.  income  obligations  are  redeemable 
in  whole  or  in  part  at  option  of  company  at  par. 

The  gen.  mtge.  bonds  are  red.  on  30  days'  notice  at  105.  Sink,  fund  of 
1T4%  on  outstanding  bonds  begins  in  1920.  Interest  payable  in  N.  Y. 
without  deduction  of  any  tax,  except  Federal  income  tax.  Of  the  $25,000- 
000  auth. ,  $16,600,000  are  reserved  to  retire  underlying  liens  and  the  re- 
mainder for  additions  and  improvements,  under  certain  restrictions. 
Listed  on  N.  Y.  Stock  Exchange.     V.  102,  p.  2254.  . 

Dividends. — Dividends  on  pref.  stock  were  begun  in  Nov.  1912.  An 
initial  dividend  on  the  common  stock,  2M%  was  paid  in  Nov.  1912. 
In  1913,  5M%\  in  1914,  5%;  in  1915.  5H%;  in  1916.  May.  3%. 

REPORT.— For  cal.  year  1915  (V.  102,  p.   1712):. 
Cal.  Gross.      Net  (after     Other        Fixed       Pf.  Div.      Com.     Balance, 

Year — Earnings.     Taxes).     Income.    Charges.      (6%).       Dws.      Surplus. 

a©  a*  ffl>  Cg  %  Jc 

1915   5,541,303  3,203,797  147,875  1,115,414  899,994  a822,169  514,095 

i9i4:::5:396:n4  2,801:392 102:119 1.094.140  899.997  6747.434 101.940 

7mo^!3V6"516J"%|Ul66l0,607      810.204  C449.996  C448.455  363.368 

ROAD°,  &c— Railway  system  86.35  miles  of  single  track.  Also  operates  a 
stage  line  with  162  stages  covering  routes  not  reached  by  tracks:  883  pas- 
senger cars  besides  work  cars,  &c.  Passengers  carried  in  1915.  54.304 ,0(9. 
169  89  miles  gas  mains.  The  new  consolidated  power  plant  was  substantially 
completed  in  1914  and  placed  in  operation  with  37.500  k.  w.  capacity. 

OFFICERS.— Pres..  Frank  Stelnhart;  V.-Ps.,  David  T.  Davis,  Emeterlo 
Zorilla,  Antonio  San  Miguel:  Sec.  &  Treas.,  II.  Kraemer.  N.  Y.  office, 
55  Liberty  St.— V.  102.  p.  608,  1712,  2254. 
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HONOLULU,   HAWAII. 

HONOLULU  RAPID  TRANSIT  &  LAND  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Hawaii  Aug.  30  1898.  Franchise 
runs  for  30  years  from  1901,  and  permits  the  carrying  of  freight  and  mail 
as  well  as  passengers . 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6%  debentures,  and  comprising  12^  miles  of 
track);  payment  being  made  by  the  issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.;  910  shares  of  preferred  stock  and  $59,150  in  cash. 

In  1909  the  Pearl  Harbor  Trac.  Co.  was  incorporated  with  $100,000 
stock,  99.3%  owned  by  Honolulu  Rapid  Transit,  for  the  purpose  of  ex- 
tending the  Rapid  Trans.  Co.'s  line  to  Naval  Station  at  Pearl  Harbor. 

On  July  24  1916  the  Supreme  Court  of  Hawaii  sustained  the  decision  of 
Judge  Stuart  in  the  Circuit  Court  at  Honolulu  in  1915  denying  the  injunc- 
tion asked  for  by  the  Territory  of  Hawaii  to  prevent  the  co.  from  increasing 
its  capital  stock  from  $1,207,500  to  $1,600,000. 

Stock  was  increased  from  $1,207,500  to  $1,600,000  in  Aug.  1916.  V. 
103,  p.  938. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,600,000  ($100) 8  Q-M  31    $1,600,000  Sepc'16,  2% 

f   1902        8  g  M-N  528,000  May  1  1927 

First     mortgage     $1, 000, 000{lnterest  at  Union  Trust  Co.,  San  Francisco, 

gold  ($1,000) c*       trustee,  at  National  City  Bank, -New  York. 

(     or  at  company's  office,  Honolulu. 

Dividends  may  not  exceed  8%  on  par  value  of  stock  issued.  Excess  of 
income  (after  providing  for  sinking  fund  to  retire  bonds  and  capital  stock) 
must  be  divided  equally  between  Govt,  of  Hawaii  and  stockholders.  All 
pref.  stock  was  converted  into  com.  in  1913. 

Bonds.— 8286, 000  bonds  are  reserved  for  extensions  at  the  rate  of  $15,000 
per  mile,  or  for  acquisition  of  other  street  railways;  $186,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917,  or  on 
any  interest  day  thereafter.  For  bonds  numbered  from  1  to  460,  3% 
of  the  amount  outstanding  shall  be  set  aside  each  year  from  May  1  1907 
to  May  1  1926  as  a  sinking  fund.  For  the  remaining  bonds  (numbered 
461  to  1 ,000; ,  on  the  1st  day  of  May  after  their  issue  and  each  year  there- 
after till  1926,  such  sums  shall  be  set  apart  the  principal  and  interest 
of  which  compounded  at  5%  would  equal  the  par  value  of  the  amount 
of  bonds  then  issued  and  outstanding  as  a  sinking  fund.  These  sinking 
funds  to  be  used  respectively  in  the  purchase  of  the  bonds  for  which  they 
are  created,  after  advertising  or  in  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74,  p.  1251 . 

Dividends. — On  common  Dec.  31  1903,  1%;  in  1904,  4%;  in  1905,  4%;  in 
1906,  3H%;  in  1907,  3%;  in  1908,  4%;  in  1909,  4%;  in  1910,  4%;  in  1911 
and  1912,  6%;  in  1913,  and  since,  8%  per  annum. 

REPORT. —  For  years  ending  Dec.  31: 
Calendar  Gross  Net  Int.,  Taxes,     Dividends      Balance, 

Year.  Earnings.      Earnings.      Deprcn.,&c.  (8%).        Surplus. 

1915 $599,564         $227,153         $103,364         $96,600         $27,189 

1914 615,583  247,788  103,215  96,600  47,973 

Passengers  carried  in  1915,  11,822,269,  against  12,117,484  in  1914. 

ROAD. — Operates  26  miles  of  track.  Gauge,  4  ft.;  85-lb.  rails;  54  vesti- 
buled  motor  cars;  capacity  of  generators,  1,900  k.  w. 

OFFICERS.— Pres.,  L.  T.  Peck;  1st  V.-P.,  L.  A.  Thurston;  2d  V.-P., 
G.  P.  Castle;  Sec,  A.  L.  Castle;  Treas.,  C.  H.  Atherton;  Mgr.,  C.  G.  Bal- 
lentyne.— V.  100,  p.  1078;  V.  102,  p.  975,  1350;  V.  103,  p.  759,  938. 


KINGSTON,  JAMAICA. 

WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  1897  in  Jamaica.  In  1907  took  over 
the  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1928. 

STOCK  AND  BONDS — ■       Date.        Interest.     Outstanding.      Maturity. 

Stock  $800,000  ($100) $800,000  Oct  '16,1  H% 

First       mortgage       $600,000?   1898       5  g  J-J  600,000     Jan     11928 

($500)  gold c*jMontreal  Trust  &  Deposit  Co.,  Trustee. 

Not  subject  to  call.  [interest  at  Bank  of  Montreal,  Montreal. 

Dividends. — -First  div.  on  stock — 1%— paid  April  1  1908;  1%  was  again 
paid  July  1  and  Oct.  1  1908.     In  1909,  4H%;  since,  5%  per  annum. 

REPORT.— For  years  ending  Dec.  31  (1915  report  in  V.  103,  p.  58): 

Year —        Gross.  Net.      Int.&Rents.   Taxes.       Dividends.      Surplus. 

1915 $274,318     $130,949     $42,000     $7,409     (5%)$40,000     $41,540 

1914 288,925       133,696       42,000       8,326     (5%)   40,000       43,370 

Passengers  carried  in  1915,  4,490,828,  against  5,030,391  in  1914. 

ROAD. — -Operates  24  miles  of  track  in  and  around  Kingston,  Jamaica. 
Gauge,  4  ft.  8 H  in-     90-lb.  girder  and  60-lb.  T.  rails. 

OFFICERS. — Pres.,  James  Hutchison;  V.-P.,  G.  J.  Crowdy;  Sec,  F. 
Williamson;  Comp.,  E.  M.  Johnson;  Gen.  Mgr.,  W.  H.  Tittensor. — -V.  88, 
p.  687,  788;  V.  92,  p.  727;  V.  94,  p.  922;  V.  96,  p.  948;  V.  98,  p.  914;  V.  100. 
p.  983;  V.  101,  p.  284;  V.  102,  p.  1164;  V.  103,  p.  58. 

LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorp.  under 
the  laws  of  Canada  in  1873.  Franchise  expires  1925,  at  which  time,  or  any 
fifth  year  thereafter,  the  city  has  the  right  to  purchase  the  property  (except 
Springbank  line)  on  an  arbitration  basis,  by  giving  one  year's  notice  in 
advance.  The  directors  on  Oct.  24  1911  voted  to  issue  $50,000  additional 
stock,  of  which  $2,000  has  been  issued. 

STOCK  AND  BONDS—      Dale.        Interest.     Outstanding.     Maturity 

Stock  $750,000  ($40)... J-J  $556,000         See  text 

First  mortgage  $750,000  gold]    1896       5  g  M-S  631,000  Mar.  8  1925 

($1,000) c*\Toronto   General   Trusts   Co.,    trustee. 

Bonds. — -The  remaining  $52,000  can  only  be  issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
bonds  out,  including  those  to  be  issued;  but  total  debt  must  not  exceed 
$20,000  per  mile  of  single  track.  V.  78,  p.  2384.  Interest  is  payable  at  the 
Canadian  Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding 
maturity  5%  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40 
days'  notice.     $64,000  redeemed. 

Dividends. — In  1901  8%  was  paid;  in  1902,  8%;  6%  in  1903,  1904,  1905 
and  1906.  In  1907  dividends  omitted  on  account  of  strike.  In  1908  to 
1915,  inclusive,  6%  per  annum.  In  1916,  Jan.,  3%;  in  July  1916  also  paid 
3%,  but  in  stock  instead  of  cash. 

REPORT.— Years  ending  Dec.  31: 

Gross.  Net.  Charges.      Dits.  (6%).  Surplus. 

1915 $398,858         $123,646         $32,793         $33,360         $57,493 

1914 375,895  107,994  31,949  33,360  42,685 

ROAD. — Operates  35.19  miles  of  track.  Standard  gauge.  56,  73  and 
75-lb.  T  and  girder  rail.  58  motor  cars;  5  trailers  and  6  misc.  cars.  Has 
contract  for  power  with  the  Ontario  Hydro-Electric  Power  Commission. 

OFFICERS.— Pres.,  E.  W.  Moore,  Cleveland,  O.;  'V.-P.,  T.  H.  Small- 
man,  London,  Ont.;  Sec  &  Treas.,  George  G.  Holding;  Gen.  Mgr..  C.  B. 
King.  London,  Ont.— V.  78,  p.  2334,  2384;  V.  82,  p.  1157;  V.  92,  p.  462; 
V.  93,  p.  1191;  V.  94,  p.  487,  308,  556;  V.  102,  p.  713,  886. 

LONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

ORGANIZATION. — Incorporated  in  Canada  in  1909  as  successor  to  the 
Southwestern  Traction  Co.,  sold  on  Oct.  20  1909.     V.  89,  p.  1281. 

New  Bonds. — $840,000  bonds  were  issued  in  1914  to  take  place  of  $700,000 
old  first  mortgage  bonds. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $2,000,000   ($100). $2,000,000     

1st  M  $840,000  ($500).     Not?   1914        5  J-D  840,000  June  1  1944 

subject  to  call I     Fidelity  Trust  Co.,  London,  Ont.,  trustee. 

Bonds. — Interest  is  payable  at  head  office  of  company. 

ROAD. — Operates  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles 
of  which  14  miles  on  private  right  of  way. 

OFFICERS. — Pres.,  Wm.  K.  George;  Sec.  and  Treas.,  L.  Tait.  Office, 
London,  Can.— V.  89,  p.  1280;  V.  90,  p.  1171,  1363.  V.  99,  p.  342,  1366; 
V.  100.  p.  308. 

MANILA,  P.  I. 
MANILA  ELECTRIC  RAILROAD  &  LIGHTING  CORPORATION. 

ORGANIZATION. — Incorporated  in  Connecticut  on  June  26  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Eiec.  RR.  &  Light  Co.,  having  a  50- 
year  franchise  from  March  24  1903,  practically  the  entire  stock  of  the  Union 
Truck  Co.  and  of  the  Compania  de  los  Transvias  de  Fihpinas,  and  over 
98%  of  the  stock  of   'Electricista,"  a  Spanish  company  having  a  50-year 


Outstanding. 
$5,000,000 
None 
4,703,000  Mar.  1  1953 


Maturity. 
Oct'16,lM 


franchise  for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban 
Kys.  Co.  Besides  doing  the  street  railway  business,  supplies  light  and 
power  for  private,  municipal  and  Government  use.  Municipality  may  ac- 
quire property  after  25  years  on  a  valuation  fixed  by  net  earnings,  the  Su- 
preme Court  of  the  Islands  being  referee.  Stock  and  bonds  are  listed  on  the 
New  York  and  London  Stock  Exchanges. 

On  Dec.  6  1909  increased  authorized  stock  from  $6,000,000  to  $8,000,000; 
new  stock  to  be  6%  cum.  pref.     V.  90.  p.  372. 

STOCK  AND  BONDS—      Date.        Interest. 

Stock  com  $6,000,000  ($100) Q-J 

Pref  $2,000,000  6%  cum 

^''Mm!  coll  tr  $5,000,-7   1903       5  g  M-S 

000  gold  ($1,000) ..c*flnt.  at  Equitable  Trust  Co..  N.  Y.,  trustee. 

Bonds. — A  sinking  fund  of  y2%  of  bonds  outstanding  began  Mar.  1  1908 
and  runs  until  1917;  thereafter  1  %  of  bonds  outstanding.  The  fund  is  to  be 
invested  in  the  bonds  at  not  more  than  105  and  interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  105  and 
interest  on  or  after  Mar.  1  1928.  V.  82,  p.  218.  Bonds  are  listed  on  N.  Y. 
Stock  Exchange.     $297,000  are  in  hands  of  trustee  for  sinking  fund. 

Dividends.— In  1906  ani  1907,3%;  in  1903  to  1910  incl.,4%  iD  1911. 
5}i%;  in  1912,  1913  and  1914,  7%;  in  1915,  Jan.,  1%%;  in  April  1915  the 

i  qi  fi  WAS^d^Ci/d^to  t1  ¥  %i  ,J.uiy •  l  *■  %  '•  °ct-  •  1 H  % ;  Dec  31 .  1 H  % .  In 
1916,  April,  1H%;  July,  \lA%;  Oct.,  13^%. 

REPORT.— For  calendar  years  (1915  report  in  V.  103,  p.  491): 
,„,,         <trGI£*sA00NetJgfuTaz-')     Int.&S.F.         Dividends.  Surplus. 

1915 $1,494,788         $731,829         $306,475   (6%)$300,000         $125,354 

19w  ---1.602,001  783,587  305.967  (7)350:000  127!620 

*rom  the  surplus  as  above  there  was  deducted  In  both  years  $80,000  for 
620  fo  1914ment  and  renewal  fund'  leavllig  $45,354  in  1915,  against  $47.- 

Latest  Earnings.— For  year  end.  June  30  1916,  gross.  $1,523,535;  net, 
after  taxes,  $723,113;  int.  &  sink,  fund,  $306,550;  surplus,  $416,563. 

ROAD. — Operates  53  miles  of  track  (exclusive  of  Manila  Suburban  Rys. 
Y0-'-,1?^6  £K,and  suburbs,  including  a  line  of  7  miles  to  Pasig,  opened  in 
April  1905,  70-Ib.  T  and  92-lb.  girder  rails.  Owns  60  single  and  67  double- 
truck  passenger  cars  and  13  service  cars. 

OFFICERS. — President,  Charles  M.  Swift;  Vice-Presidents,  F.  H. 
Reed  and  J.  H.  Pardee,  New  York;  Sec,  T.  W.  Moffat;  Treas.,  R.  B. 
Marchant.  Operated  under  management  of  J.  G.  White  Mgt.  Corp.,  New 
York.— V.  93, p.  1668;V  .94,  p.  1384;  V.  96,  p.  1489;  V.  97,  p.  1583;  V.  9S 
p.  1993;  V.  100.  p.  733    1832;  V.  101,  p.  123;  V.  103,  p.  406,  491. 

(1)  Manila  Suburban  Railways  Co. 

ORGANIZATION. — Incorporated  in  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1906.  Does  both  passenger  and  freight  business. 
Entire  outstanding  stock  ($530,000)  is  owned  by  the  Manila  Elec  RR.  & 
Ltg.  Corp.,  whicn  guarantees  the  bonds,  prin.  &  int.  See  V.  84,  p.  220.  In 
Dec.  1909  increased  authorized  stock  from  $500,000  to  $1,000,000.  V.  90 
p.  372;  V.  98,  p.  1993. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $1,000, 000 See  text 

First     mortgage     $2,500,000/1906       5  g  M-S  $547,000  Sept.  1  1946 

gold  ($1,000) c*\     New  York  Trust  Co.,  trustee. 

Bonds. — Are  guar.,  p.  &  i.,  by  the  Manila  Elec.  RR.  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1928  and  to  purchase  for  sinking  fund  since 
Sept.  1  1911  at  not  to  exceed  105  and  int.,  at  which  price  bonds  can  be 
drawn  by  lot.  See  V.  80,  p.  220.  $19,000  are  neld  in  sinKing  fund  and 
$84,000  are  in  treasury,  not  incl.  in  outstanding  amount  as  above. 

ROAD. — Operates  7  miles  of  track  from  Manila  to  Fort  William  McKin- 
ley  and  Pasig. — V.  84,  p.  220;  V.  95,  p.  1542. 


MONTREAL,   CANADA. 

MONTREAL  TRAMWAYS  &   POWER  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  London,  England,  on  Dec.  9  1910  and 
controls   the  following: 

Montreal  Iramways  Co.,  Montreal  Public  Service  Corp., 

Canadian  Light  &  Power  Co.,  Montreal  Hydro-Elec  Co.,  Ltd. 

Montreal  Tramways  Co.  and  Can.  Lt.  &  Power  Co.  stockholders  received 
1  Yi  shares  of  Mont.  Tram.  &  Power  Co.  stock  for  each  share  of  their  stock. 
V.  94,  p.  417,  207. 

In  Feb.  1915  issued  $7,000,000  2-year  6%  coll.  trust  notes  to  refund 
$1,350,000  notes  due  Jan.  1  1915  and  $5,000,000  notes  due  April  1  1915, 
and  for  the  acquisition  of  additional  securities  of  Montreal  Tramways  Co. 
V.  100,  p.  812. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $20, 000, 000 $17,461,100     

Coll   trust    notes   $7,500,000f    1915       6  g  A-O         7,000,000  April  1  1917 

gold  ($1,000) c*\Int.  in  N.  Y.,  Bankers  Trust  Co.,  Trustee. 

Notes. — The  notes  are  secured  by  $1,600,000  common  and  $6,000,000 
debenture  stock  of  the  Montreal  Tramways  Co.,  $5,900,000  com.  stock 
and  $1,800,000  bonds  of  the  Canadian  Lt.  &  Pow.  Co.  and  1,250  shares  of 
Montreal  Public  Service  Corporation  stock.  Remaining  $500,000  notes 
are  reserved  to  acquire  a  like  amount  of  Montreal  Tramways  Co.  stock  at 
par,  which  will  be  pledged  along  with  the  other  collateral.  V.  100,  p.  812. 
— V.  94.  p.  417.  488,  560.  1057;  V.  100,  p.  734,  812,  1168. 

(1)  Montreal  Tramways  Co. 

ORGANIZATION. — Chartered  in  1911  and  acquired  by  merger  the 
Montreal  Street  Ry.,  Montreal  Park  &  Island  Ry.  and  Montreal  Terminal 
Co.  (V.  93,  p.  871,  1324),  the  last  two  companies  being  subsidiaries  to  the 
Montreal  St.  Ry.  V.  93,  p.  1022,  1106.  Owns  and  controls  entire  street 
railway  system  in  Montreal,  including  all  the  suburbs,  on  Island  of  Mont- 
real, except  about  a  mile  of  interurban  line  entering  the  city. 

Principal  franchise  is,  in  the  opinion  of  counsel,  unlimited  as  to  time. 
The  city  has  the  right,  in  1922,  or  at  any  5-year  interval  thereafter,  to  pur- 
chase portions  of  the  property  at  an  appraised  valuation  plus  10%. 

Stockholders  of  record  Sept.  10  1915  were  offered  the  right  to  subscribe  pro 
rata  for  $1,000,000  new  stock  at  par. — V.  101   p.  527. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stockcommon *$4,000.000  Aug '16,  2M 

Debenture  stock 5%  16,000,000  See  text 

1st  &refmtge  $75,000,000  gf   1911       5  J-J  13,335,000  July    11941 

($500&$  1,000)  Pay  in  Lon-j  Harris  Tr.  &  Sav.  Bk.,  Chic,  Trustee.   Nat. 

don  p&i  in  £=$4  86  2-3.c*(     Tr.  Co.,  Ltd.,  Montreal,  Co-Trustee. 
Sterling  deb  Montreal  St  Ryf   1893       4H  F-A  681,333  Aug    1  1922 

secured  by  trust  deed 1 1nterest  at  Bank  of  Montreal,  London,  Eng. 

Mont  St  Ry  deb  $1,500,000  g I    1902       «gM-N    1,500,000  May   11922 

($100.  $500  and  $1,000) .c*\Interest  at  Bank  of  Montreal,  Montreal. 
Mont  St  Ry  new  debentures     1908       AY2  M-N        £460.000  May  1  1922 

£460,000    (£100) |Int.  at  Bank  of  Montreal,  Montreal,  Can., 

(     and  London,  England. 

*  Including  as  of  June  30  1916,  $656,400  unpaid  and  subject  to  call. 

Bonds. — Of  the  1st  &  ref.  bonds  $3,273,000  are  reserved  to  retire  under- 
lying bonds  (there  being  also  $1,145,000  in  cash  deposited  in  addition  for 
this  purpose) .  Remaining  bonds  are  for  extens.  and  add'ns  at  not  exceed- 
ing 75%  of  cost  under  certain  restrictions.  Red.  as  entire  issue  (but  not 
any  part)  at  105  and  int.  on  any  int.  date.  Int.  payable  in  N.  Y  Chic, 
Montreal  and  London.  V.  93,  p.  1463.  Listed  on  the  N.  Y.  Stock  Exch 
(V  97  p  1025).  Under  a  trust  deed,  Montreal  Street  Ry.  deb^.  of  1902 
and  debs,  of  1908  areof  equal  rank.  As  of  June  30  1916.  $1,146,747  of  the 
underlying  bonds  reported  outstanding  had  been  redeemed  and  canceled. 

Dividends. — On  deb.  stock  5%  per  annum  since  organization.  In  April 
1913  an  interim  div.  of  5%  was  declared  on  the  paid-up  common  capital 
stock.  A  quar.  div.  of  2y2%  was  paid  Aug.  1913  (V.  96.  p.  1840),  and 
2)4%  quar.  since  to  and  incl.  Aug.  1916. 

REPORT. — For  fiscal  year  end.  June  30  1916  (V.  103,  p.  490): 
June  30  Gross  Net  Interest,    Contingent     Dws.        Balance, 

Ypnr—  Earnings  Earnings.  Taxes,  &c.  A'-cninl.  (10'  o'1  Surplus. 
1916  $6  609  765  $2,902,712  $2,118,405  $275,000  $323,871   $185,436 

tqi5 6  525  231     2  811  235     2,132,364     275,000     278.880,    124.991 

Passengers  caVried!  year  end.  June  30  1916.  156.408,303.  against  153,- 
576,271  in  1914-15. 

ROAD  —Onerat.es  261  miles  of  track.  The  company's  steam  power 
Plan?is  to  bTeXfed  from  10.000  h.  p.  to  60.000  h  p  V. ,102,  p.  345. 
In  1904  contract  was  made  with  the  Montreal  Light,  Heat  &  Power  Co. 
for  a  supply  of  power. 

owwmFRq Pres     E    A.  Robert;  V.-Ps.,  J.  W.  McConnell  and  F. 

Howard^llson;  Sec^Patrick  Dubee.-V.  99.  p.  404.  1528;  V.  101.  p.  370. 
444,  527;  V.  102,  p.  345;  V.  103,  p.  490. 
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(2)  Canadian  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  In  Canada  on  June  2  1904.  See  descrip- 
tion of  company's  developments  in  V.  91.  p.  591.  and  V.  89,  p.  848.  Has 
the  perpetual  right  to  distribute  and  sell  power  and  light  In  Montreal  and 
s<\  era!  adjacent  counties.  Distribution  system  In  Montreal  has  been  taken 
ovi t  by  the  Montreal  Public  Service  Corp. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $7,000,000  ($100) - - SO. 000. 000 

First      mortgage     SO. 500. 000/ 5  J-J  6.500.000     

($500  and  S1.000) \ Royal  Trust  Co.,  Canada,  Trustee. 

Bonds. — 1st  mtge.  bonds  are  subj.  to  call  all  or  any  at  105  at  company's 
option.     Sink.  fd.  began  July  1  1914.     Int.  payablo  in  Montreal  or  London. 

PROPERTY. — Owns  a  new  and  modern  hydro-electric  plant  at  St. 
Timothee.  28  miles  from  Montreal;  present  development  about  30.0C0  h.  p 
Ultimate  development.  75.000  h.  p.— V.  89.  p.  848, 1283;  V.  91,  p.  591. 

(3)  Montreal    Public    Service    Corporation. 

This  company  (formerly  the  Saraguay  Eloctric  &  Water  Co.)  has  acquired 
the  Dominion  Lt.,  lit.  &  Pow.,  the  St.  Paul  Electric  Lt.  &  Pow.  Co.  and 
the  distribution  system  of  the  Can.  Lt.  &  Pow.  Co.  in  Montreal.  Controls 
an  established  business  in  various  important  sections  of  the  city  and  pro- 
vides a  market  for  a  large  amount  of  the  power  developed  by  the  Can. 
Light  &  Power  Co.  ^^^^ 

NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMWAYS  CORPORATION.— An  electric  road. 

ORGANIZATION. — Incorporated  in  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  issue  of  capital  stock  (600.000  guilders)  of  the  Eerste 
Nederlandische  Electrische  Tram  Maatschappy  (First  Nethorland  Tram 
Company),  which  owns  all  of  the  street  railways  in  the  city  of  Haarlem, 
Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a  line  to 
Zandvoort,  on  the  North  Sea,  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Electrische  Spoorweg  Maatschappy.  which  is  operating,  under 
concessions  from  the  Government  of  the  Netherlands,  a  double-track  elec- 
tric railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  issue  of  the  company,  3,000,000  guilders,  4%  ($1,200,000),  was 
all  placed  and  is  owned  in  Holland.  Its  stock  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation ,  the  present  owner  of  the  stock 
and  the  cost  of  the  real  estate,  franchises  and  construction  of  double-track 
road  from  Haarlem  to  Amsterdam  was  defrayed  partly  by  the  sale  of 
the  company's  bonds  above  mentioned  and  partly  by  sale  of  its  stock  to  the 
Netherlands   Tramways   Corporation. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity . 

Common  $2,000,000  ($100). $2,000,000 

Pf  5 %  cum  $1,500,000  ($100) 1,500,000 

Elec  Spoor  Maatschappy  rntg  f 

3,000.000  guil  ($1,200, 000){    1903       4  J-J  838,000  Jan     11953 

(1,000  guilders) \ 

20-year  debenture  bonds 5%  119,200  (?) 

Bonds. — Bonds  are  subject  to  call  at  par. 

EARNINGS. — For  cal.  year  1914  (Incl.  sub.  cos.),  gross,  $313,995; 
net,  $58,643;  other  income,  $6,327;  charges,  $42,385;  surplus,  $22,585. 

ROAD. — Owns  6.8  miles  in  City  of  Haarlem;  1.8  miles  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam; total,  45.8  miles. 

OFFICERS. — Pres.,  L.  G.  Boissevain;  V.-P.,  J.  G.  White  Sec.  &  Treas., 
H.  Douglas  Vincent,  all  of  New  York. — V.  76.  p.  331;  V.  90.  p.  566. 


NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHAR.  &  TORONTO  RY.— Elec.  and  steam  road. 

ORGANIZATION. — -Incorporated  in  Canada  in  1899.  A  consolidation 
of  the  Niagara  Central  Ry.,  the  Niagara  Falls  Welsey  Park  &  Clifton  Tram- 
way Co.  and  the  Port  Dalhousie  St.  Catharine's  &  Thorold  Electric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharine's 
&  Toronto  Navigation  Co.;  also  transports  freight. 

Shareholders  voted  1910  to  make  an  issue  of  2d  mtge.  bonds  at  rate  of 
$10,000  per  mile  to  Nat.  Tr.  Co.,  Ltd.,  Toronto,  trustee.  V.  90,  p.  54,  1296. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Stock    $1,000,000-. -. $925,000    

Railway  First  mortgage  gold/   1899       5  g  M-N        1,098,000  Nov  1  1929 

($1,000)    ($1,000   or    £205{Int.  at  Canadian  Bank  of  Commerce,  Tor- 

9s  8d) c*       onto,  and  Bank  of  Scotland,  London. 

iNational  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Second  mortgage 1910       None         

Navigation    Co    First    mort-(   1903       5  g  M-N  200.000  Nov  1   1929 

gage   $250,000    ($1,000   or]  Int.  at  Canadian  Bk.  of  Com.,  Toronto  &N.Y. 

£205  9s8d)  gold c* (National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Interest  also  at  Bank  of  Scotland,  London. 

Bonds. — Of  the  Railway  bonds  $20,000  per  mile  is  authorized  and  issued. 
See  V.  82,  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway, 
p.  &  i.,  by  endorsement.     Neither  issue  is  subject  to  call. 

ROAD. — Owns  and  operates  60.89  miles  of  track.  Runs  from  Port  Dal- 
housie on  Lake  Ontario,  passing  through  St.  Catharines,  Merritton,  Thorold 
and  Niagara  Falls,  Ont.,  to  Falls  View,  Ont.  Has  an  extension  of  18.55  miles 
from  Thorold  through  Fonthill  and  Welland  to  Port  Colborne;  also  an  ex- 
tension of  12.21  miles  from  St.  Catharines  to  Niagara-on-the-Lake.  Main 
line  has  been  replaced  with  80-lb.  rail.  49  pass,  cars,  30  freight  cars,  8  elec- 
tric locomotives,  3  electric  snow  plows  and  19  miscellaneous  cars.  Also 
owns  two  steamers.  Permission  to  build  several  extensions  has  been 
granted  by  the  Dominion  Parliament. 

EARNINGS. — For  year  ending  June  30  1914,  gross,  $553,765;  oper. 
exps.,  $404,676;  net,  $149,089;  charges,  $114,057;  surplus,  $35,032. 

OFFICERS. — Pres.,  D.  B.  Hanna,  Toronto;  V.-P.,  J.  D.  Morton, 
Toronto;  Sec. -Treas.,  A.  J.  Mitchell.  Toronto,  Can.;  Aud.,  D.  J.  Mcintosh, 
Gen.  Mgr.,  E.  F.  Seixas,  St.  Catharine's. — V.  82,  p.  869;  V.  87,  p.  97; 
V.  89.  p.  1281;  V.  90.  p.  54,  1296. 


OTTAWA,   CANADA. 

OTTAWA  TRACTION  CO.,  LTD.— A  holding  company. 

ORGANIZATION. — Incorp.  Oct.  23  1913,  and  has  acquired  $1,722,400 
of  the  stock  of  the  Ottawa  Electric  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $10,000,000  ($100) Q-J  $5,167,200  July'16,  1% 

Dividends. — First  div. — 1% — paid  July  1  1914;  Oct.,  1%.  In  1915, 
5%.     In  1916,  Jan.,  1%  and  1%  extra;  Apr.,  1%;  July,  1%. 

OFFICERS. — Pres.,  T.  Ahearn;  V.-P.,  Warren  Y.  Soper;  Sec.  &  Treas., 
James  D.  Fraser;  Aud.,  H.  T.  Burpee.     V.  100,  p.  475;  V.  102,  p.  2072. 

(1)   Ottawa  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  in  1894.  Is  a  consolidation  of  the 
Ottawa  City  Passenger  Ry.  and  the  Ottawa  Electric  Street  Ry. 

In  Nov.  1912  increased  its  auth.  stock  from  $2,000,000  to  $4,000,000. 

STOCK  AND  BONDS —       Date.      Interest.       Outstanding.      Maturity. 

Stock  $4,000,000   ($100) Q-J  $1,876,900       See  text 

First  mortgage  $500,000  gold  f    1897       4  g  J-J  425,000  July  5  1922 

($1,000; c*{Intorest    at    company's    office.     Trustee    is 

\     Toronto  General  Trusts  Corporation. 

Bonds. — Are  not  subject  to  call;  10%  of  the  issue  in  excess  of  $350,000 
must  be  retired  in  each  of  the  10  years  preceding  maturity.  $75,000  have 
been  retired. 

Dividends. — From  1893  to  1905,  8%  per  annum;  in  1905,  2%  extra;  in 
1906  to  1911,  inclusive,  12%  per  annum;  In  1912,  16H%-  In  1913,  1914 
and   1915.  15%. 

EARNINGS.— For  years  end.  Doc.  31.  Pass,  carried  1915.  24.361,867. 
Calendar  Gross  Net         Interest,    Canting.    Dividends   Balance, 

Year —        Earnings.     Earnings.  Taxes, ('i.e.  Account.       (15%).     Surplus. 

1915 $1,041,100     $383,774     $84,798       ..     $281,535     $17,441 

1914 1,096,459       431,232       71.583     $55,000       281.535       23.114 


ROAD. — Oporatos  45  miles  of  track  in  city,  and  to  Hull.  Rockliffe, 
Britannia-on-the-Hay  and  Government  Experimental  Farm.  Has  a  park 
of  60  acres  at  Britannia-on-tho-Bay  Standard  gauge.  Rails,  72,  80,  94 
and  11 5- lb.  T  and  girder. 

OFFICERS. — Same  as  for  Traction  Co. — V.  97,  p.  1357;  V.  98,  n.  611, 
763.  1609;  V.  99,  p.  338,  1970;  V.  100,  p.  1919;  V.  102,  p.  713,  2072. 


PONCE,  PORTO   RICO. 

PONCE  ELECTRIC  CO.— Incorporated  in  New  Jersey  in  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponce  and  the  Playa  and  does  the  entire  lighting  and  power  business  of 
Ponce  and  the  Playa.  Railway  franchise  expires  in  1961,  electric-light 
franchiso  in   1963. 

STOCK  AND  BONDS—      Date.      Interest.      Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

Collateral  trust  first  mortgage/    1902       6  g  M-N  217,000  May  1  1927 

$750,000  gold- c*.tfUnt.  at  Boston  S.  D.  &  Tr.  Co..  Boston,  This. 

Bonds. — Callable  as  a  whole  at  105  and  int.  on  any  int.  date.  A  sinking 
fund  of  1%  per  annum  of  bonds  issued  became  operative  May  1  1903  and 
is  invested  in  the  bonds  at  not  more  than  107  Hj  and  int.  $33,000  bonds 
had  been  canceled  by  this  fund  to  Dec.  31  1915. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1915  (combined  companies), 
gross,  $144,564;  net,  after  taxes,  $60,531;  interest,  $27,497;  sink,  fund, 
$2,500;  surplus,  $30,534. 

ROAD. — Operates  5.66  miles  of  equivalent  single  track,  .54  miles  of 
trackage.    12  cars.    Gauge,  1  metre.    Power  station  has  950  k.  w.  capacity. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-P.,  Francis  J.  Hovey; 
Treas.,  Henry  B.  Sawyer;  Sec,  William  T.  Crawford;  Gen.  Mgrs.,  Stone 
&  Webster  Mgt.  Assn.— V.  74.  p.  268,  478. 


PORTO  RICO  RAILWAYS  CO.,  LIMITED. 

ORGANIZATION. — Incorporated  in  Canada  Oct.  1906  and  has  acquired 
the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Light  Co.  and 
Caguas  Tramway  Co.  Controls  all  the  electric  railway,  electric  light  and 
power  business  of  San  Juan,  San  Turce  and  Rio  Piedras;  also  controls  entire 
lighting  systems  in  cities  of  Comerio,  Bayamon,  Catano,  Carolina,* Caguas, 
Rio  Grande,  Fajardo,  Humacao,  Yabucoa,  Gurabo,  Juncos  and  other  towns 
in  east  end  of  island.  Its  lighting  franchises  in  San  Juan  and  San  Turce  are 
perpetual.  The  Comerio  Water  Power  and  Caguas  Tramway  franchises 
are  for  99  years  from  1906.  The  street  railway  franchise  runs  until  1959. 
An  express  service  was  inaugurated  in  1908  in  conjunction  with  Porto  Rico 
Express  Co. 

Contract. — A  contract  has  been  made  (expiring  1916)  with  the  Porto  Rican 
Leaf  Tobacco  Co.  under  which  this  railroad  will  get  all  the  former's  freight 
between  Caguas  and  San  Juan  for  ten  years.  Also  has  a  5-year  street- 
lighting  contract  with  the  city  of  San  Juan,  expiring  in  1919. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.      Maturity. 

Common  stock  $3,000,000 Q-J  $3,000,000      See    text 

Pf  $1,000,000  ($100)  7%  cum Q-J  1,000.000  Oct  '16,  IU 

First     mortgage     $3,000,000(    1906       5  M-N  2,728,000  Nov  1   1936 

($500)  gold Jlnt.     at     Montreal     Trust     Co.,     Trustee, 

(Montreal and  Halifax,  orMetropol.  Bk.,  Tor. 
Refunding  general  mortgage)    1912       5  M-N  £265,000  May  1  1962 

£1,500,000  ($100) c*\Int.  in  London,  Montreal  and  Toronto;  Mon- 

(     treal  Trust  Co.,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  at  105.  Sink.  fd.  of  1% 
of  bonds  issued  plus  one  year's  int.  on  canceled  bonds  began  Nov.  1908. 
$272,000  bonds  canceled.  First  M.  bonds  are  listed  on  Montreal  and 
Toronto  Stock  Exch.  Of  ref.  gen.  mtge.  bonds  £560,600  are  reserved  for 
1st  M.  bonds  and  £81,600  are  in  treasury;  remainder  for  future  require- 
ments under  restrictions.  Subject  to  call  as  a  whole  or  for  cum.  sink- 
ing fund  (1%  of  bonds  out  beginning  in  1937)  at  105  and  int.  V.  94,  p. 
1566.     Are  listed  on  London  Stock  Exchange. 

Dividends. — -First  div.  on  pref.,  1M%.  paid  Jan.  10  1910,  and  same 
amount  quarterly  since  to  and  including  Oct  1916.  On  com..  1st  div.,  1%, 
paid  Oct.  1911.  In  1912  and  1913,  4%.  In  1914,  Jan..  1%;  April,  1%; 
July,  1%.     Nonesince. 

REPORT. — For  calendar  year:  Passengers  carried  In  1915,  6,109.036. 
Year-  Gross.  Net.        Oth.Rev.    Interest.       Pf.Div.    Com.Div.     Surp. 

1915.$747,180     $377,361     $3,454     $204,886     $70,000       $105,930 

1914.   772,905       368.834       8,145       188,957       70,000     $60,000       58,022 

ROAD. — Operates  from  San  Juan  to  Rio  Piedras,  9  miles,  electric. 
Standard  gauge.  An  extension  of  18  miles  to  Caguas,  which  is  being  oper- 
ated by  steam,  meter  gauge,  was  completed  in  1908. 

OFFICERS. — Pres.,  Dr.  D.  E.  Thomson,  K.  C.;V.-P.,  W.  D.  Ross.; 
Sec.  &  Treas.,  F.  C.  Clarke;  Gen.  Mgr..  O.  M.  Seweil. — V.  98.  p.  763; 
V.  99.  p.  463,  895.  1367;  V.  100.  p.  902:  V.  102,  p.  1163. 


QUEBEC,   CANADA. 
QUEBEC  RAILWAY  LIGHT  HEAT  &  POWER  CO..  Ltd. 

ORGANIZATION. — Incorporated  in  Canada  on  Nov.  19  1909  as  a  con- 
solidation of  the  following  properties  (V.  89,  p.  1598): 
Quebec  Ry.,  Lt.  &  Power  Co.  JQuebec  Jacques  Carrier  Electric  Co. 

Quebec  Gas  Co.  Canadian  Electric  Light  Co. 

Frontenac  Gas  Co.  |  Quebec  County  Railway  Co. 

These  companies  do  an  electric-light  and  power,  gas  and  street  railway 
business  in  Quebec  and  surrounding  parishes.  Has  contract  with  the 
Stadacona  Hydraulic  Co.  for  supply  of  power.     V.  94,  p.  1449. 

Purchase  by  Government. — The  Dominion  Government  has  contracted  to 
purchase  (ownership  to  date  back  to  July  1  1916)  the  following  lines:  (a) 
Quebec  Montmorency  &  Charlevoix  Ry.,  extending  from  St.  Paul  St., 
Quebec,  to  St.  Joachim,  43.2  miles;  (6)  Quebec  &  Saguenay  Ry.,  extending 
from  its  junction  with  the  Quebec  Montmorency  &  Charlevoix  Ry.  at  St. 
Joachim  to  Nairn  Falls,  62.8  miles;  (c)  Lotbiniere  &  Megantic  Ry.,  extend- 
ing from  Lyster  to  St.  Jean  des  Chaillons,  about  30  miles.  The  purchase 
price  of  these  properties  is  to  be  "the  value  thereof  as  determined  by  the 
Exchequer  Court  of  Canada;  said  value  to  be  the  actual  cost  of  said  rail- 
ways, less  subsidies  and  less  depreciation,  but  not  to  exceed  $4,349,000, 
exclusive  of  outstanding  bonded  indebtedness,  which  it  to  be  assumed  by 
the  Government,  but  not  to  exceed  in  all  $2,500,000"  [being  the  $2,500,000 
Quebec-Montmorency  Ry.  1st  M.  5s  of  1899,  due  1923).  The  lines  are  to 
be  operated  by  the  company  until  actual  possession  is  taken  and  the  com- 
panies must  render  an  accounting  to  the  Govt,  from  June  30  1916  until 
the  properties  are  taken  over.  See  V.  102,  p.  2255;  V.  103,  p.  579,  for 
further  details. 

The  Quebec  Ry..  Lt.,  Ht.  &  Pow.  Co.  acquired  the  Quebec  &  Saguenay 
Ry.  Co.  in  1911  through  purchase  of  its  $2,500,000  stock  and  $3,000,000 
5%  bonds  and  in  turn  issued  its  own  bonds  of  1911  and  1912  shown  in  the 
table  below,  to  pay  for  same.  V.  92,  p.  882,  528.  These  bonds  were  In- 
tended to  provide  for  Quebec-Saguenay  line,  extending  56  Y*  miles  from 
Cape  Tourmente  to  Murray  Bay.  In  Sept.  1912  construction  work  on  this 
line  was  stopped  because  of  non-payment  by  Saguenay  Co.  of  claims  of 
contractors  for  construction  work  (V.  95, p.  1040;  V.  96. p.  203).  Payments 
were  subsequently  made  but  work  was  not  resumed.  The  Dominion  Govt, 
intends  to  proceed  at  once  with  the  completion  of  the  road  upon  taking 
possession. 

Coupon  Payments  Delayed. — The  interest  due  June  1  1913  and  Dec.  1 
1913  was  not  paid  when  due  and  in  Sept.  1914  it  was  announced  that  the 
coupons  due  Juno  1  1914  were  not  paid  on  time,  the  company  following  the 
policy  of  paying  the  coupons  at  intervals  through  the  three  months  grace 
following  the  due  date.  V.  99.  p.  748.  Subsequent  coupons  have  been 
paid.within  the  time  limit  allowed 

Int  due  Dec.  1  1914  on  the  Quebec- Jacques  Carrier  Elec.  1st  refdg.  5s 
was  defaulted.  A  protective  committee  was  formed  with  W.  L.  Ilallahan. 
Ill  Broadway,  New  York  City,  as  Secretary,  and  bondholders  were  re- 
auested  to  deposit  their  bonds  with  the  Bankers  Trust  Co..  New  \ork. 
V.  100,  p.  403.  Interest  was  subsequently  paid.  V.  100.  p.  559.  ' 
sequent  coupons  have  been  paid  to  date. 

Company's  Powers  Enlarqed.— See  V.  97.  p. JttJ.  .-,*,. 

The  $'ri()  01)0  (>' ,    Canadian  Elec.  Lt.  Co.  bonds  due  Sept.  16  1915 
paid  off  Jan'.  18  1916.with  accrued  int.  to  Jan.  29.     V.  102,  p.  523. 
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STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $10,000,000  ($100) Q-J  15      $9,999, 500Jan. 15  '12,1  % 

Consolidated  mortgage  $10,- f   1909       5  g  J-D        4,995.400  Dec.    1    1939 

000.000  g  ($100  $500  and  {Int.  at  Montreal  Trust  Co.,  Mont.,  trustee, 

$1,000 I     Bank  of  Scotland,  London,  Eng. 

Quebec-Jacques  Cartier  Powf  1901       5  J-D  849,000  Dec    1  1941 

1st  ref  $1,000,000  ($1,000)   Trust  Co.  of  America.  N.  Y.,  trustee. 

g  Int.  in  N.Y c*(Int.  at  Royal  Bank  of  Canada,  Quebec. 

Mortgages  on  lines  to  be  taken  over  by  Govt.— 
Que-SagDiv  IstM  $2,500,0001   1911       5  P-A  2,356,000   Feb.   11941 

sink  fd.  P  &  i  payable  in-j  Int.  at  Dominion  of  Can.  Tr.  Co.,    Montreal 

francs  or  Canadian  curr.e*(     Trus.,  or  at  office  of  R.  Forget,  Paris. 
Que  Ry  L  H  &  P  new  mtge'i    1912       5  J-J  2,100,000  Jan     1  1942 

60,000,000  francs(500  fr)  _  _  f 
Quebec-Montmorency  Ry  M(   1899  5%  2,500,000  June  1  1923 

gold  $2,500,000  ($100  $500  Int.   at  Bank  of  Montreal,   Montreal,   and 

$1,000   c*[      Union  Bank  of  Canada,  Quebec. 

Stock  is  listed  in  Paris. 

Bonds. — Consol.  mtge.  5s  of  1909  are  red.  at  105  and  int.  on  any  int.  day 
$3,659,000  of  the  consol.  bonds  are  reserved  to  retire  underlying  bonds  and 
$1,345,600  are  in  treasury.     $144,000  Quebec-Saguenay  Div.  bonds  have 

Dividends.— Initial  div. — 1% — paid  April  15  1911;  July,  1%;  Oct.,  1%. 
In  1912,  Jan.,  1%;  none  since. 

REPORT. — For  years  ending  June  30: 
June  30  Gross  Net  Misc.     Charges  and  Balance. 

Year —  Earnings.     Earnings.     Credits.        Taxes.        Surplus. 

1915-16 $1,731,732     $701,981     $236,869     $723,447     $215,403 

1914-15 1,548,096       623.279       235,978       739,482       119,775 

ROAD. — Owns  19.77  miles  of  track  in  Quebec.     56  and  70-lb.  T  rails;  | 
gauge,  4  ft.  8^i  in. 

OFFICERS.— Pres.,  Sir  Rodolph  Forget,  M.  P.,  Montreal;  V.-P.,  Lorn6 
C.  Webster,  Quebec;  Sec,  Arthur  LeMoine,  Quebec;  Treas.  &  Comp.- 
W.  J.  Lynch;  Gen.  Mgr..  H.  G.  Matthews.— V.  101.  p.  924,  1091;  V.  102- 
p.  523,  886.  1812,  2255;  V.  103,  p.  579,  1033,  1119. 


SHERBROOKE,  QUEBEC. 

SHERBROOKE  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Incorp.  in  1910  in  Quebec,  Can.,  as  successors  to 
the  Sherbrooke  Street  Ry.  In  July  1911  acquired  the  Eastern  Townships 
Elec.  Co.  and  the  Stanstead  Elec.  Co.  V.  93,  p.  230.  Also  owns  the 
Lennoxvilo  Light  &  Power  Co.  Controls  major  part  of  the  electric  light 
and  power  business  in  the  district  between  Sherbrooke  and  the  International 
Boundary. 

In  1913  acquired  the  Burroughs  Falls  Power  Co. ,  which  controls  the  elec- 
tric light  and  power  business  in  Ayers'  Cliff,  Que.  V.  97,  p.  1824.  In  1914 
acquired  the  International  Elec.  Co.,  doing  the  electric  light  and  power 
business  in  Derby  Line,  Vt.,  and  in  1915  acquired  the  lighting  and  power 
business  of  Geo.  Gole  &  Sons  in  Waterville  and  Compton,  Quebec. 

Franchise  in  Sherbrooke  is  for  40  yrs.,  exempting  property  from  taxation 
for  1st  20  yrs.  At  end  of  20  yrs.  city  may  purchase  street  railway  property. 
Consol.  mtge.  5s  were  offered  with  a  40%  stock  bonus.  V.  91,  p.  95;  V.  93, 
p.  590;  V.  94,  p.  1120. 

In  Aug.  1916  entered  into  a  contract  for  a  supply  of  2,000  h.  p.  from  the 
Southern  Canada  Power  Co.,  Ltd.,  to  be  used  in  connection  withits  own 
power  development. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  ($100) $1,116,000     

Consol.    M.   $1,500,000   gold/    1910       5  g  J-J,  1,006,000  July    11940 

s  f  ($500  or  £  equivalent)  tfl Montreal  Trust  Co.,   Montreal,  Trustee. 
Sherbrooke  Street  Ry  1st  M  tf  1897       5  g  J-J  100,000  J'ne30  1927 

Collateral  notes  ($100,000)  gj    1915       7  M-S  22,500  Sept   1  1920 

($100,  $500,  $1,000) 1  Int.  at  Prudential  Tr.  Co.,  Ltd.,  Mont.,  trus. 

Bonds. — Of  remaining  consol.  mtge.  bonds,  $194,000  are  for  future  ex- 
tensions, $100,000  are  to  retire  Sher.  St.  Ry.  bonds,  and  $200,000  are 
deposited  as  security  for  the  notes.  Int.  at  any  branch  of  Eastern  Town- 
ships Dept.  of  the  Canadian  Bank  of  Commerce  in  Canada,  or  at  National 
Bank  of  Scotland,  London,  Eng.  Redeemable  as  a  whole  at  105  and  int. 
on  any  int.  day  on  and  after  July  1  1916,  or  in  part  for  sinking  fund,. 
Cum.  sinking  fund  of  1%  began  July  1  1916.  $16,000  held  in  sink.  fund. 
The  collateral  notes  are  secured  by  deposit  of  $200,000  cons.  M.  5s.  They 
are  red.  at  102>3  and  int.  on  3  months'  notice. 

REPORT. — For  years  ending  June  30: 
June  30        Total  Net  Bond        Other    Written    Office         Balance, 

Year —  Income.     Revenue.     Interest.        Int.  Off.  &c.,Exp.  Sur.ordef. 

1914-15-. $146, 769     $55,920     $49,535     $4,204      $376     $1,780     sur.     $24 
1913-14..    141,990       54,021       48.265       2,642     1,478       3,695     def.2,059 

Latest  Earnings. — For  year  ending  June  30  1916,  gross,  $136,179;  net, 
$65,929. 

ROAD. — -Owns  10 lA  miles  of  track  in  Sherbrooke,  including  3-mile 
extension  to  Lennoxville.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS— Pres.,  Clarence  J.  McCuaig;  V.-P.,  S.  H.  Ewing;  Sec.  & 
Treas.,  Grant  Johnson;  Acting  Gen.  Mgr.,  Charles  Johnstone. — V.  99,  p. 
818,  1053;  V.  100,  p.  1916;  V.  101,  p.  924. 

SYDNEY,  NOVA  SCOTIA. 

CAPE  BRETON   ELECTRIC  CO.,  LTD. 

ORGANIZATION. — Incorporated  in  Nova  Scotia  and  does  the  entire 
electric  railway  and  lighting  business  in  Sydney;  the  entire  electric  lighting 
business  in  North  Sydney,  the  ferry  business  between  Sydney  and  North 
Sydney,  and  operates  an  interurban  line  between  North  Sydney  and  Sydney 
Mines.  Also  owns  capital  stock  and  $220,000  of  the  $393,000  1st  M.  bonds 
of  the  Sydney  &  Glace  Bay  Ry.  Co.,  Ltd.,  an  interurban  line  19  miles  in 
length  between  Sydney  and  Glace  Bay,  which  is  operated  under  lease  for  99 
years  from  Jan .  1  1911.  Guar .  payment  of  said  company 's  bonds ,  principal , 
interest  and  sinking  fund.  Franchises  expire  1931  and  1932.  On  May  5 
1914  authorized  pref.  stock  was  increased  from  $250,000  to  $500,000. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,125,000  ($100) M-N         $1,125,000  May'16,lH 

Pref  6%  $500,000  ($100) M-N  234,000  May '16,3% 

First     mortgage     $1,500,000/    1902       5  J-J  1,096,000  Jan    1   1932 

gold c.ntfllnt.  at  State  St.  Tr.  Co.,  Boston,  trustee. 

Sydney  &  Glace  Bay  1st  M.f    1902       5  J-J  173,000     Jan  1  1932 

$500,000  guar  p  &  i._ c.ntfllnt.  at  Royal  Trust  Co.,  Montreal,  trustee. 

Stock. — Preferred  stock  is  redeemable  at  120. 

Bonds. — Of  the  1st  mtge.  bonds,  $2,000  canceled  for  impt.  fund.  Impt. 
fund  of  1  %  of  bonds  issued .  Red.  at  105  and  int.  Of  the  Sydney  &  Glace 
Bay  1st  mtge.  bonds,  $47,000  have  been  canceled  [by  sink,  fund,  $220,000 
held  by  Cape  Breton  Elec.  Co.  Red.  as  a  whole  at  110  and  int.  Sinking 
fund  of  1%  per  annum. 

Dividends. — -6%  yearly  on  pref.  stock.  On  com.,  first  div.,  llA%,  paid 
Nov.  1910;  in  1911.  4%;  in  1912,  4%  &  1%  extra;  in  1913  and  1914,  6%. 
In  1915,  3%.     In  1916,  May,  m%. 

Earnings. — For  12  months  ending  June  30: 

Year —  Gross.        Net  (aft. Tax)    Interest.      Sk.,&c.Fds.    Surplus. 

1915-16 ..$381,701  $158,299         $63,299         $15,312         $79,688 

1914-15 338,169  129,942  63,570  15,038  51,334 

ROAD. — Cape  Breton  Electric  Co.,  12.6  miles;  Sydney  &  Glace  Bay,  19 
miles;  total,  31.6  miles.  Gauge,  4  ft.  8 Ms  in.  22  passengor  and  8  other 
cars.  Power  stations  have  1,950  k.  w.  capacity.  Also  purchases  power 
from  Dominion  Coal  Co. 

OFFICERS. — Pres.,  A.  S.Pratt;  V.-P.,  Frederick  S.  Pratt;  Sec.W.T. 
Crawford;  Treas.,  H.  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn., 
Boston.— V.  92,  p.  1108;  V.  96,  p.  1121,  1228;  V.  97,  p.  520;  V.  98,  p.  688, 
1315;  V.  99,  p.  466;  V.  100,  p.  1078,  1436;  V.  102,  p.  1718. 


TORONTO,  CANADA. 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  Railways  and  the  exclusive  privilege  to  work  street 
railways  in  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  small  reservations  in  the  Act  which  are  believed 
to  be  of  no  importance) ,  a  privilege  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  Owns,  directly  or  indirectly,  practically  the 
entire  capital  stock  of  the  Toronto  &  Mimico  Ry.  (now  the  Toronto  Power 


Co.,  Ltd.);  Toronto  &  Scarboro  Elec.  Ry..  Lt.  &  Pow.  Co.;  Metropolitan 
Ry.;  Schornberg  &  Aurora  Ry.;  Toronto  &  York  Radial  Ry.;  Toronto  Power 
l^o.,  i^td.;  Electrical  Development  Co.  of  Ontario,  Ltd.;  Toronto  &  Niagara 
Power  Co.;  Toronto  Electric  Light  Co.,  Ltd.;  London  Electric  Co..  Ltd. 
(now  part  of  Toronto  &  Niagara  Power  Co.) ;  Niagara  Falls  Electrical  Trans- 
mlssion  Co.  (N.  Y.)  and  Niagara  Falls  Gas  &  Elec.  Lt.  Co.  (N.  Y.).  In 
™'  I??2  ftock  was  increased  to  $7,000,000,  and  in  April  1906  to  $8,000,- 

j     i  ug-  14  191 1  stockholders  voted  another  increase  to  $12,000,000, 

and  also  the  payment  of  a  stock  dividend  of  $1,000,000.  Stockholders 
Y™e  aA0w^  to  su°scribe  for  $2,800,000  of  the  stock  at  par.  V.  93.  p.  230, 
«iKnnn  A™  y  9  19*6  tne  shareholders  voted  to  increase  the  stock  to 
$15,UU0,000  to  provide  funds  for  the  financial  requirements  of  the  company 
ana  tor  necessary  extensions  and  betterments  for  the  subsidiary  companies, 
otociihoiaers  were  permitted  to  subscribe  pro  rata  for  new  stock.  See 
official  statement  in  V.  102,  p.  2078. 

Payments  to  City. — As  to  annual  payments  to  city,  see  "Supplement"  of 
it^on  ■?£;  .Pal,<Lto  city  ln  1915>  $1,064,072;  in  1914.  $1,122,914;  in  1913. 
fono89^^11,  !912  -$942,049;  in  1911,  $822,233;  in  1910,  $727,480;  in 
1909,  $640,281;  in  1908,  $578,995;  in  1907,  $542,091;  in  1906,  $467,365. 

Purchase  by  City  Authorized  .—On  April  23  1913  the  Ontario  Legislature 
passea  a  bill  authorizing  the  city  to  purchase  the  company's  property;  also 
tne  rights  and  interests  of  all  companies  and  persons  owning  or  operating 
electric  railways  within  the  city  and  such  plants  of  them  outside  the  city 
as  it  may  deem  expedient.  The  city  is  also  authorized  to  borrow  the  money 
required  therefor.  For  further  details  see  V.  96,  p.  1365.  Authoritv  to 
purchase  the  Toronto  Electric  Light  Co.  was  given  under  a  previous  Act. 
For  negotiations  in  1913-1914  for  the  purchase  of  the  company's  property 
by  the  city,  see  V.  96,  p.  1774;  V.  97,  p.  238,  1664,  1899.  On  Sept  21  1914 
Mayor  Hocken  announced  that  in  consequence  of  the  changed  conditions 
iHS".*  about  °y  tQe  war  all  negotiations  had  been  discontinued.  V.  99. 
p.  1216. 

Notes.— $750,000  6%  gold  notes,  due  $500,000  Dec.  1  1916  and  $250,000 
Dec.  1  191,  .  were  issued  in  Nov.  1915  to  retire  a  like  amount  which  fell  due 
Dec.  1  1915  (V  .  101.  p.  1974).  The  original  issue  was  sold  in  Nov.  1914 
for  financing  extensions  and  improvements  of  the  Toronto  Power  Co. 
V.  99,  p.  1675. 

c^ST°£K  AND  BONDS—      Date.       Interest.     Outstanding  Last  Div.. &c 

Stock  $15,000,000  ($100) Q-J  See  text.    Oct.  "16.2% 

First  M,  $4,550,000,  $  &  £,/    1892       a43^  g  3,412,067  Aug  31  1921 

$35,000  per  mile c*\Trus.,  E.R.Wood,Tor.,&  R.B.Angus,  Mont. 

Notes  $2,000,000  ($l,000)red/    1914       6  g  J-D  1       1,500,000       1916-1917 

at  102 y2  &  int  on  30  days.cl  Int.  pay.  in  N.Y. .Toronto,  Mont.  &  London. 
Toronto  &   York  Radial  Ry[   1904       5  g  A-O  1,640,000     Oct  1  1919 

first    mtge    gold    ($1,000)  National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

guaranteed _c*|Int.  at  Bank  of  Montreal,  Toronto  and  N.  Y. 

a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28-  and  Aug.  31 
at  Bank  of  Scotland,  Lothbury,  London,  E.G. 

Sinking  Fund. — The  company  is  obliged  to  redeem  5%  of  its  total  bond 
issue  by  drawings  at  par  yearly  from  Aug.  31  1911  to  1920. 

Bonds. — The  first  mtge.  covers  entire  property,  subject  to  payments  due 
the  city.  Over  $1,137,000  first  mtge.  bonds  have  been  retired.  Bonds  are 
listed  on  London  Stock  Exchange.  The  notes  of  1914  mature  $1,250,000 
Dec.  1  1916  and  $250,000  Dec.  1  1917.  They  are  endorsed  by  the  Toronto 
Power  Co.  The  Toronto  &  York  Radial  Ry.  first  mtge.  5s  are  guar., 
principal  and  interest,  by  the  Toronto  Ry. 

Dividends.— -In  1898,  4%;  in  1899,  4%;  in  1900,  4%;  in  1901,  4K%:  in 
1902  to  1905,  incl.,  5%  per  annum;  in  1906,  5M%:  in  1907,  6%;  in  1908. 
6%;  in  1909,  6M%;  in  1910,  7%;  in  1911,  Jan.,  1%%,  April,  1M%,  July, 
13A%:  in  Aug.  declared  a  $1,000,000  stock  dividend  (V.  93,  p.  470);  Oct., 
2%;  in  1912  and  since,  8%  per  annum. 

ROAD. — Operates  127  miles  of  track;  69,  73  and  90  lb.  girder  and  70-lb. 
T  rails.     Owns  1,010  passenger  cars,  of  which  777  are  motor  cars. 

REPORT. — Of  Railway  Co.  for  cal.  years.  1915  report  in  V.  102,  p.  796. 
Calendar  Gross  Net  Total  Dividends         Balance, 

Year —     Earnings.       Earnings.     Deductions.  Paid.  Surplus. 

1915 $5,694,136     $2,443,524     $1,251,035     (8%)$957,952     $234,538- 

1914 6,127,097       2,597,551       1,305,414     (8%)   923,901       368,236 

Revenue  passengers  in  1915,  142,061,258;    transfers,  62,398,638. 

OFFICERS.— Pres.,  Sir  William  Mackenzie;  V.-P.,  Frederic  Nicholls; 
Mgr.,  Robt.  J.  Fleming;  Sec.  &  Treas.,  J.  C.  Grace. — V.  100,  p.  476,  727: 
V.  101,  p.  528,  1974;  V.  102,  p.  523,  796,  1719,  2078;  V.  103,  p.  321. 

(1)  Toronto  Power  Co. — 

Entire  stock  is  owned  by  Toronto  Ry.,  $2,000,000  directly  and  $1,000,000- 
through  a  subsidiary    company. 

Toronto  Power  Co.  owns  all  the  $4,000,000  stock  of  the  Toronto  Elec. 
Light  Co.  and  $2,992,600  of  the  $3,000,000  common  stock,  $2,981,400  of 
the  $3,000,000  pref.  stock  and  $5,014,000  1st  M.  5%  bonds  of  the  Electrical 
Development  Co. 

The  franchise  of  the  Toronto  Elec.  Lt.  Co.,  dated  Nov.  13  1889,  gives 
the  city  the  option  of  purchasing  the  property  on  Nov.  13  1919  on  a  basis 
to  be  fixed  by  arbitration,  failing  agreement  as  to  price,  on  one  year's  notice. 
If  option  is  not  exercised  in  1919,  city  has  no  further  rights  of  purchase 
for  20  years.  The  Electrical  Development  Co.'s  franchise  extends  to  1953, 
with  privilege  of  renewal. 

In  June  1916  the  Toronto  Elec.  Lt.  Co.  issued  $1,000,000  3-year  1st  M. 
5%  gold  bonds  to  retire  a  like  amount  of  4H  %  debentures  due  July  1  1916. 
V.  102,  p.  2347. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.     Maturity. 

Stock  $3 ,000, 000 See  text 

TorPowCoLtddebstk.sterl'g  1908         4^  J-J  $649,750  July   6  1918 

Tor  Power  Co  cons  deb  stock)    1911         4H  M-N  15,998,315         1941 

$25,000,000  guar  p  &  i  by{British   Empire  Trust   Co.,   Ltd.,   London, 

Toronto  Ry  Co  $  &  £ I     Trustee.     Callable  at  105. 

Tor  Pow  Co  gu  bds  $4,250,-1    1914.       5  g  J-J  4,068,800  July    1  1924 

000($100,$500&$l,000)c*\lnt.inN.  Y.,Nat.Tr.  Co.,  Ltd.,  Tor.,  trus. 
Elec    Devel    Co   $10,000,000/   1903       5  9,846,500  Mar    1  1933 

1st  mtge  ($500)  g c*\Int.  at  Can.  Bk.  of  Com.,  Tor.,  N.Y.  &  Lon. 

Toronto  Elec  Lt  1st  M  $1,-/   1916       5  g  J-J  1,000,000  July    1  1919 

000,000  gold  ($1 ,000) c*\Interest  payable  in  N.  Y.  and  Toronto 

The  deb. stock  of  1908  of  the  Toronto  Power  Co.  is  guar,  unconditionally, 
prin.  &  int.,  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bonds  and  four- 
fifths  of  com.  shares  of  Elec.  Devel.  Co.  of  Ontario,  Ltd.  Sink,  fund  for 
same  equal  to  one-tenth  of  stock  is  payable  annually .  V .  87,  p .  286 .  Amount 
redeemed  and  sink,  funds  on  hand,  $1,783,583.  Toronto  Power  Co.  bonds 
of  1914  are  also  guar,  unconditionally,  p.  &  i.,  by  Toronto  Ry.  Co.  They 
are  callable  at  100  and  int.  on  any  int.  date  on  3  mos.'  notice.  Electrical 
Devel.  Co.  bonds  have  sink,  funds  which  began  in  1911  of  $1  per  year  for 
each  electrical  h.  p.  sold.  V.  88,  p.  1316.  Of  the  Tor.  Pow.  Co.  cons.  deb. 
stock,  $11,000,000  are  reserved  to  retire  like  amount  of  Elec.  Devel.  and 
Tor.  Elec.  Lt.  bonds,  and  remainder  is  for  extens.  and  impts.  at  80%  of 
cost.  Sink,  fund  began  in  1913,  calculated  to  retire  whole  of  stock  at  ma- 
turity at  105.  Int.  is  payable  in  London  and  Toronto.  See  V.  93,  p.  1328. 
The  Toronto  Elec.  Lt.  bonds  are  red.  as  a  whole  or  in  part,  but  not  less  than 
$500,000,  at  101  and  int.  on  any  int.  date  after  July  1  1917.  V.  102,  p.  2347. 

RESULTS. — Of  Toronto  Elec.  Lt.  Co.  for  calendar  years: 

Year—  1915.  1914.  1913.  1912. 

Number  of  customers 25,844  25,398  22,191  19,812 

Kilowatt  hours  sold ..51,395,537  59,581,385  52,767,244  41,306,323 

Gross  earnings... $1,320,085  $1,341,121  $1,250,537  $1,168,673 

Net,  after  taxes,  &c 371,997        374.833        367,752        402,691 

PROPERTY. — Leases  the  Electrical  Devel.  Co.'s  hydro-eloctric  power 
plant  at  Niagara  Falls,  Ont.,  with  a  total  generating  capacity  of  140,000  h. p. 
of  which  15,000  h.p.  held  in  reserve,  and  two  transmission  lines  (4  circuits) 
into  Toronto  on  private  right  of  way.  The  Tor.  Elec.  Lt.  Co.  owns  a 
steam  auxiliary  power  plant  of  17,500  h.p.  capacity. — V.  95.  p.  364;  V.  96, 
p.  423;  V.  99,  p.  1216;  V.  102.  p.  2082. 


BRAZILIAN  TRACTION,  LIGHT  &  POWER  CO.,  LTD. 

ORGANIZATION.— Incorp.  July  12  1912  in  Canada  with  $120,000,000 
($100)  auth.  stock  and  has  acquired  through  oxehango  of  its  stock  lor  slock 
of  the  newly  acquired  companies  (on  basis  shown  in  V.  95,  p.  1,;>)  the  Rio 
de  Janeiro  Tramway  Light  &  Power  Co.,  Sao  Paulo  Tramway  J^Kht  * 
Power  Co.  and  Sao  Paulo  Elec.  Co.  Owns  95%  of  the  stock  of  the  Com- 
panhia  Rede  Telephonica  Bragantina  and  the  Compauhia  Telephonica  do 
Estado  de  Sao  Paulo.  __..«.-       «_     ,      .  ,  „ 

Preferred  Stock. — Shareholders  on  May  23  1913  authorized  an  Issue  of 
$10  000  000  (')< ",  cum.  pref.  stock,  conv.  into  common  stork  at  any  time  on 
basis  of'l  1-5  shares  pref.  stock  for  1  share  of  common.  V.  96,  p.  1421. 
Pref.  stock  listed  on  London  Stock  Exchange  (V.  97,  p.  363). 
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STOCK —  Date.        Interest.     Outstanding      Latest  Die. 

Ordinary,  $110.000.000-- Q-M      S106.289.100  Sept '16,  1% 

Prefer  cumSlO.  000.  OOO^SIOO) 6  Q-J  10.000.000  Oct  '16.  1  >S 

Dividends. — 6%  Is  being  paid  on  the  pref.  stock.  First  div.  on  com. — 
IH%—  paid  Nov.  15  1912.  In  1913  and  1914,  6% .  In  1915.  Feb.,  1)4  %; 
June,  1H%:  Sept..  H %  (V.  101,  p.  369);  Doc,  >£%.  In  1916.  March, 
1%;  June.  1%;  Sept.  1%. 

REPOKT. — For  periods  ending  Dec.  31  (1915  report  In  V.  103,  p.  839). 

Period  Covered —  rot.  Inc.  Charges.  I'ref.  Dies.  Com.  Dies.  Surplus. 
Yr.  end.  Dec. 31 '15. $5,612,876  $218,071  *S600,000  C$4,249,380  $545,422 
Yr.  end.  Dec.  31  14  8,058.813  392,281  *6()0,000  *6. 257. 119  809,413 
18  mo.end.Dec.31'13  11,522.837    324.343     a450,000    b7, 735.496  3,012,998 

•6%.     a4M%.     b7H%-     c4%. 

Note. — The  unfavorable  showing  in  1915  is  due  to  the  decline  in  the  ex- 
change value  of  milreis  which  fell  from  about  16  pence  for  sight  bills  on 
London  prior  to  the  outbreak  of  the  war  to  an  average  of  about  12J4  pence 
in  1915. 

OFFICERS.— Chairman  of  Board,  Sir  William  Mackenzie;  Pres..  Alex- 
ander Mackenzie;  Sec.,  J.  M.  Smith,  Toronto. — V.  99.  p.  43    118'  V    101 
p.  369,  690,  923.  1013;  V.  102,  p.  344;  V.  103,  p.  839.  '     ' 

(1)  Rio  de  Janeiro  Tramway,  Light  &  Power   Co.,  Ltd. 

ORGANIZATION. — Incorporated  under  the  laws  of  Canada  in  June 
1904.  Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  prop- 
erties (the  V  ilia  Isabel  Tramway  Co.,  the  Sao  Christovao  Tramway  Co.  the 
Carris  Urbanos  Tramway  Co.  and  the  Compania  Ferrocarril  Carioca). 
Owns  entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electric-light  and  power  plant. 
In  1909  purchased  control  of  the  Ferro  carril  do  Jardim  Botanico  (V.  88 
p.  883)  and  consolidated  it  with  the  Tram.,  Lt.  &  Power  Co.  under  an 
operating  contract.  Has  also  acquired  the  Jacarepagua  tramway  lines 
(11  miles)  and  Interurban  Telep.  Co.  (having  concession  running  to  1959; 
exclusive  until  1929).  V.  93,  p.  1463.  The  gas  and  electric-light  franchise 
expires  1945,  gas  franchise  being  exclusive  until  1945  and  electric  light 
until  1915,  with  a  monopoly  for  public  lighting  until  1945.  Telephone 
franchise  expires  1928  and  is  exclusive;  see  V.  83,  p.  214.  Rio  de  Janeiro 
Tramway  concessions  were  extended  in  1907  until  1970  and  give  exclusive 
privileges  until  1940  in  very  large  area  of  city.  Franchises  for  distribution 
of  electric  energy  for  lighting  and  power  service  were  also  extended  to  1990. 
Concession  to  develop  power  is  perpetual.  Both  stock  and  bonds  are  listed 
on  the  London,  Brussels  and  Toronto  stock  exchanges.  V.  93,  p.  528;  V.  86 
p.  1044;  V.  88,  p.  507.  In  April  1909  2d  M.  bonds  were  listed  on  London 
Stock  Exchange.  V.  88,  p.  883.  See  description  of  property  in  V.  87,  p.  97. 
On  Dec.  8  1911  stockholders  voted  to  increase  auth.  stock  from  .$40,000  000 
to  $50,000,000,  of  which  $5,000,000  was  offered  to  stockholders — 1  new 
for  8  old  (V.  93,  p.  1669,  1463). 

On  Jan.  2  1914  created  an  auth.  issue  of  £2,000,000  5%  Gen.  M.  bonds 
to  be  used  as  collateral  security  for  raising  funds  for  capital  requirements 
when  necessary.     During  1914  £1,260,000  bonds  were  so  used. 

STOCK  AND  BONDS—      Date.        Interest.      Outstanding.     Maturity. 

Stock  $50,000,000  ($100) Q-F     $45,000,000  Aug '16,  1M 

First    mortgage    $25,000, OOOf   1905       5  g  J-J         25.000,000  Jan.    11935 

($100,    $500    and    $l,000)Unt.  payable  in  Toronto,  N.  Y.  &  London. 

gold iNational  Tr.   Co.,   Ltd..   Toronto,  trustee. 

Second  mortgage  bonds  (seef   1908       5  A-O  £5,266,000  April      1958 

text)  (£100  and  fr.  500)..] Nat.     Tr.     Co.,    Ltd.,     Toronto,    trustee. 
Int.  at  Can.  Bank  of  Com.,  London,  and 
I      in  Canada,  Paris  and  Brussels. 
Jardin     Botanico     Tramway  I    1911       5  J-J  £1.400,000  July    11951 

1st    mortgage     £1, 400, 000{Nat.  Trust  Co.,  Ltd.,  Toronto,  Can.,  trustee 

(£100) c       Int.  at  offices  of  Can.  Bank  of  Commerce 

in  London,  New  York  and  Toronto. 

Bonds. — A  sinking  fund  on  1st  M.  of  1  %  per  ann.  of  bonds  out  began  in 
1910.  The  2d  M.  debs,  are  subject  to  call  on  3  mos.'  notice  as  a  whole  or 
any  part  at  105;  also  subject  to  sinking  fund  drawings  beginning  April  1 
1918.  Authorized  issue  of  2d  M.  bonds  is  limited,  but  bonds  may  be  issued 
to  par  value  of  bonds  of  three  subsidiary  companies  outstanding  April  1 
1908  upon  deposit  of  said  securities  with  trustee.  V.  92,  p.  596,  726.  Jardin 
Botanico  1st  M.  bonds  are  red.  at  102 14  and  int.  on  3  mos.'  notice.  Sinking 
fund  begins  in  1912.  Bonds  are  listed  on  London  Stock  Exchange.  V.  93 
p.  1786.  Rio  de  Janeiro  Tram.,  Light  &  Power  Co.,  Ltd.,  undertakes  to 
put  aside  semi-annually  a  sum  suffcient  to  meet  int.  and  sk.  fd.  on  Jardin 
Botanico  bonds;  V.  93,  p.  528. 

Dividends. — First  div.,  1%,  paid  Nov.  1909;  in  1910,  4J4%.  In  1911 
and  since,  5%  per  annum. 

EARNINGS. — Earnings  are  now  included  in  the  Brazilian  Traction 
ight  &  Power  Co.  statement. 

ROAD  AND  PLANT.— Operates  237.02  miles  of  track  in  business  and 
residential  section  of  city  and  adjoining  districts,  incl.  scenic  road  2.33  m 
owning  a  hotel  on  Corcovado  Mountain.  Has  982  passenger,  and  194 
freight  and  2  service  cars  and  3  locomotives.  Capacity  of  power  stations 
84,000  h.  p.  Company  was  supplying  on  Dec.  31  1915  to  City  of  Rio  de" 
Janeiro  93 .892  h. p.  inmotors,  10,882  arc  lamps,  801 ,821  incandescent  lamps 
On  Dec.  31  1915  had  13,786  telephones  in  service.  Gas  sales  in  1915,  34  - 
657,700  cubic  meters.  On  Dec.  31  1915  had  43,074  light  and  power  con- 
sumers.    Passengers  carried  in  1915,  191,556,302. 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie;  Pres.    Alex- 
ander Mackenzie;  Sec,  J.  M.  Smith;  Gen.  Mgr.,  C.  A.  Sylvester      Main 
office,  9  Toronto  St.,  Toronto.— V. 92,  p.  59,  596,  726,  1103,  1637;  V.  93 
p.  528,  1192,  1387,  1463,  1669;  V.  94,  p.  1247,  1764;  V.  96,  p.  1298. 


(2)  The  Sao  Paulo  Tramway,  Light  &  Power  Co..  Ltd.- 
road. 


-An  electric 


ORGANIZATION. — Incorporated  in  the  Province  of  Ontario,  Canada, 
in  1899  and  owns  an  extensive  system  of  electric  roads  and  electric-lighting 
and  power  business  in  Sao  Paulo,  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  in  July  1905.  V.  81,  p.  614.  In  Nov.  1906 
authorized  stock  was  increased  from  $7,500,000  to  $8,500,000  (V.  83  p. 
1230),  and  stockholders  were  offered  the  $1,000,000  new  stock  at  par. 
See  V.  83,  p.  412.  In  1907  purchased  Santa  Ana  Ry.,  a  narrow-gauge 
mule  line,  which  has  been  electrified.  Company  has  secured  an  exclusive 
30-year  concession  for  distribution  of  light  and  power  in  municipality 
of  Sao  Bernardo.  On  Dec.  27  1907  shareholders  increased  authorized 
stock  from  $8,500,000  to  $10,000,000.     V.  86.  p.  53. 

On  Jan.  2  1914  created  an  auth.  issue  of  £1,000,000  5%  Gen.  M.  bonds 
to  be  used  as  collateral  security  for  raising  funds  for  capital  requirements 
when  necessary.     During  1914  £780,000  bonds  were  so  used. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $10,000,000  ($100) Q-F        $10,000,000     Aug'16,2H 

Perpetual    consol    debenture  f M-S  2  £821,917        Perpetual 

stock  issued  Feb  1911 1  Interest  payable  in  London  and  Toronto. 

First     mortgage     $6,000,000/    1900       5  g  J-D        $6,000,000  June  1  1929 

gold  ($500) c*\National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Stock. — Perpetual  deb.  stock  is  redeem,  at  105  on  6  mos.'  notice.  Trustees 
are  British  Empire  Tr.  Co.,  Ltd.,  London,  and  Nat.  Tr.  Co.,  Ltd.,  Toronto. 
Stock  is  listed  on  London  Stock  Exchange.     V.  94,  p.  1250. 

Bonds. — Interest  is  payable  at  the  Canadian  Bank  of  Commerce  in  Lon- 
don, England,  and  Nat.  Trust  Co.,  Ltd.,  Toronto,  Ont.  No  sinking  fund 
and  bonds  are  not  subject  to  call. 

Dividends.— In  1902,  3M%;  in  1903,  5M%;  in  1904.  7H%;in  1905  8%; 
in  1906,  8%;  in  1907,  8K%;  in  1908.  9Ji%:in  1909  to  1911  incl.,  10%;  in 
1912,  Jan.,  2lA%:  April,  2!4%:  July.  2]4%\  Oct.,  paid  5-6%  for  month 
of  July,  1912,  in  accordance  with  plan  of  amalgamation;  Nov.,  2}A%. 
on  1913  and  since,  10%  per  annum. 

EARNINGS. — Included  in  the  Brazilian  Traction  statement. 

ROAD. — Operates  140  miles  of  track,  all  in  city  of  Sao  Paulo;  374  passen- 
ger and  82  freight  cars.  Passengers  carried  during  1915,  51,574,145.  On 
Dec.  31  1915  supplied  272,305  Incandescent  lamps  and  4)7  public  arc  lamps 
and  38,896  h.  p.  in  motors,  and  had  23,853  light  and  power  consumers. 

OFFICERS. — Chairman  of  Board,  Sir  William  Mackenzie;  Pres.  Alex- 
ander Mackenzie;  Sec,  J.  M.  Smith,  all  of  Toronto;  Mgr.,  W.  N  Walms- 
ley.  SaoPaulo.— V.90,p.  1166;  V.92,p.  189.  264,1103;  V.  93,  p.  941,1325; 
V.  94,  p.  827,  1187,  1248,  1250,  1764;  V.  95,  p.  681. 

(3)   Sao  Paulo  Electric  Co.,  Ltd. 

ORGANIZATION,  &c— Incorp.  in  1910.  Stock  issued.  $5,000,000. 
Has  acquired  water  powers  and  franchises  for  the  utilization  and  sale  of 
electric  power  through  the  State  of  Sao  Paulo. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,000.000--- --- $5,000,000     - 

First  mtge  £2,000,000  (£500,/    1912       5  J-J  £2,000,000  Jan     11962 

£100,   £20) \National  Trust  Co..  Ltd.,  of  Toronto,  trust. 

Bonds. — Red.  by  a  sinking  fund  beginning  in  1922,  in  annual  drawings  at 
par,  or  may  be  red.  at  103  at  any  time  on  6  months'  notice,  or  at  par  on 
voluntary  liquidation  or  amalgamation  with  another  company.  The  Bra- 
zilian Trac,  L.  &  P.  Co.  agrees  to  set  aside  s.-a.  out  of  the  gross  earnings  of 
the  Sao  Paulo  Elec  Co.  a  sum  sufficient  to  meet  the  int.  and  sinking  fund, 
and  in  case  the  earnings  should  be  insufficient ,  to  meet  the  same  from  its  own 
revenues.  Int.  payable  in  Lonon,  N.  Y.,  Toronto,  Brussels  and  Basle, 
and  at  Canadian  Bank  of  Commerce  or  its  agencies.  Listed  on  London 
Stock  Exchange.     V.  95.  p.  1043;  V.  96.  p.  65. 

PROPERTY. — Hydro-electric  plant  of  30,000  k.  w.  with  an  ultimate 
capacity  of  50,000  k.  w.,  was  completed  and  placed  in  operation  during 
1914.  Has  a  contract  to  supply  the  Sao  Paulo  Trac,  Light  &  Power  Co. 
with  15,000  h.  p.  and  supplies  electric  light  and  power  In  Sorocaba,  53 
miles  from  Sao  Paulo,  and  to  the  neighboring  towns  of  Sao  Roque  and  May- 
rink.  Also  operates  3  \'i  miles  of  track  in  Sorocaba;  6  cars.  On  Dec.  31 
1915  supplied  8,464  Incandescent  lamps  and  3,406  h.  p.  in  motors,  and  had 
1,247  light  and  power  customers. 


WINNIPEG,  MANITOBA. 

WINNIPEG  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Manitoba  in  1904  and  is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.,  and  guarantees  bonds  of  those  companies,  prin.  and  int. 
V.  86,  p.  1346;  V.  101 ,  p.  1466.  Operates  the  entire  street  railway  and  gas 
business  in  Winnipeg,  the  street  railway  in  St.  Boniface,  and  does  the  largest 
part  of  the  electric  light  and  power  business  in  those  cities  and  vicinity. 
Franchises  either  perpetual  or  for  long  terms  and  street  railway  franchise  is 
exclusive  in  Winnipeg  until  1927  and  in  St.  Boniface  until  1943.  City  of 
Winnipeg  may  purchase  the  property  in  1927  upon  6  mos.'  notice  at  its 
physical  valuation  (incl.  cost  of  paving  done  by  co.),  to  be  determined  by 
arbitration;  after  1927  city  may  exercise  right  to  purchase  at  the  end  of  each 
succeeding  5-year  period  on  1  year's  notice. 

In  Oct.  1913  Judge  Robson,  the  P.  U.  Commissioner  at  Winnipeg,  denied 
the  application  of  the  municipal  power  plant  of  Winnipeg  to  sell  current 
in  St.  Boniface  without  the  consent  of  the  latter  city.  It  was  held  that 
the  Winnipeg  Electric  Ry.  supplied  St.  Boniface  with  current  satisfactor- 
ily.    V.  97,  p.  1288. 

In  Jan.  1916  issued  $750,000  6%  gold  notes  to  refund  a  like  amount  of 
maturing  notes  dated  Jan.  15  1915.     V.  102,  p.  155. 


STOCK  AND  BONDS— 

Stock  $10,000,000  ($100) 

Perpetual  debenture  stock 


Date. 


Interest.     Outstanding.      Maturity. 

Q-J  $9,000,000  See  text 

4  Yi  A-O  2       £900,000  See  text 

British  Empire  Trust  Co.,  London,  Trustee. 
First  refunding  M  $5,000,000/   1905       5  g  J-J         $4,000,000  Jan.   2  1935 

gold  sink  fund  ($l,000)..c*\Int.  at  Bank  of  Montreal,  Montreal  &  N.  Y. 
Notes  $1,500,000($1, 000)  red (1915-16    6  g  J-J  15      1,500,000       1917-1918 

at  102H  on  any  int.  dayjCentral  Trust  Co.,  N.  Y.,  trustee.     Int.  at 

on  30  days'  notice c       Bank  of  Montreal,  in  N.  Y.  or  Toronto  & 

I  in  London,  Eng. ,  in  sterling  or  par  of  exch. 
Win  El  St  Ry  mtge  $1,000,-/   1898       5  g  J-J  1,000,000  Jan.   1  1927 

000   ($500) llnterest  at  Bank  of  Montreal,  Montreal. 

Stock. — The  debenture  stock  is  repayable  at  no  fixed  date,  but  is  subject 
to  call  at  105  and  interest.  V.  88,  p.  626.  Listed  on  London  Stock  Ex- 
change.    V.  91,  p.  1448. 

Bonds. — Of  the  new  $5,000,000  mtge.,  $1,000,000  are  reserved  to  retire 
the  first  5s.  The  Royal  Trust  Co.,  Montreal,  is  trustee.  The  new  bonds 
are  not  subject  to  call ,  but  1  %  %  of  bonds  outstanding  is  payable  to  a  sinking 
fund  from  1915  to  1924  incl.  and  2%  from  1925  to  1934  incl.  See  \ .  79,  p. 
2698.  The  notes  are  secured  by  deposit  of  £400,000  (approx.  $1,950,000) 
Winnipeg  Elec.  Ry.  4J^%  perpetual  consol.  deb.  stock.  The  notes  mature 
$750,000  Jan.  15  1917  and  $750,000  Jan.  15  1918.  V.  102,  p.  155. 

Dividends. — Paid  2*4%  quarterly  from  April  1908  to  April  1911.  In 
July  rate  was  increased  to  3%  quar.,  which  amount  was  paid  to  and  incl. 
Jan.  1915;  in  April,  July  and  Oct.  1915,  2Y2%  each.  In  1916,  Jan.,  2% 
The  April  1916  dividend  was  omitted.  V.  102,  p.  1255. 

REPORT. — For  years  ending  Dec.  31  (1915  report  in  Y.  102,  p.  1712): 
Year —    Gross.  Net.  Charges.  Dividends.  Balance. 

1915. .$3,499,746     $1,255,191     $774,197        (9%)  $855,000     def.$374.006 
1914..  4.101,302        1,685,093       690,482     (12%)1, 080,000     def.     85.389 

Passengers  carried  in  1915,  48,566,959,  against  58,489.987  in  1914. 

ROAD.-— Operates  171.264  miles  of  track,  including  Suburban  Rapid 
Transit  Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  308  motor 
cars  and  15  trailers.  Completed  in  1907  a  30,000  h.p.  water-power  plant. 
Installed  a  12,000  h.p.  steam  turbine  auxiliary  plant  In  1911,  which  gives 
the  company  an  auxiliary  steam  plant  capacity  of  20,000  h.p. 

OFFICERS. — Pres..  Sir  William  Mackenzie,  Toronto;  V.-P.,  A.  M.  Nan- 
ton,  Winnipeg;  Sec  &  Treas..  F.  Morton  Morse,  Winnipeg;  Acting  Gen 
Mgr.,  Harry  Hartwell.— V.  98,  p.  692,  1761;  V.  99,  p.  344;  V.  100,  p.  142' 
735,  1080,  1745;  V.  101.  p.  371,  695,  1466;  V.  102,  p.  155,  1061,  1255,  1712; 

(1)  Suburban  Rapid  Transit  Co. 

ORGANIZATION. — Organized  in  1902  in  Manitoba.  Charter  gives 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  is 
exclusive.    Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock 

• 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock  $100,000 See  text      

First  mortgage  ($1,000)  g-c*(    1908       5  F-A  $500,000  Jan.  31  1938 

Guaranteed,  principal  and -(Royal  Trust  Co.,  Montreal,  trustee. 

interest,  by  Winnipeg  Elec- 1  Interest   at   Bank   of  Montreal.    Montreal, 

trie  Ry.  [     Toronto,  New  York  or  London,  England. 

Bonds. — Additional  bonds  may  be  issued  at  rate  of  not  exceeding  $20,000 
per  mile  additional  road  built. 


,664;  net.   $19,634; 


EARNINGS. — For  calendar  year   1915,   gross, 
charges,  $30,123;  deficit,  $10,489. 

ROAD. — Embraces  21.021  miles  of  track  from  Winnipeg  to  Headingly  on 
the  north  side  of  Assiniboine  River  and  beyond  the  City  Park  on  the  south 
side  of  river.     V.  86.  p.  1345. 

(2)  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry. 

ORGANIZATION. — Incorp.  by  Act  of  Manitoba  Legislature  with 
power  to  do  a  steam  or  electric  railway  and  a  lighting  and  power  business. 
Controlled  through  ownersuip  of  $490,000  of  its  $500,000  stock  by  the 
Winnipeg  Electric  Ry. 

Franchises  run  to  1939  and  1942. 

Has  contract  for  power  with  Winnipeg  Elec  Ry.  running  to  May  31  1925. 
Also  has  contracts  with  Selkirk  to  supply  power  for  municipal  purposes  and 
with  Stonewall  to  do  a  general  light  and  power  business. 

BONDS —  Date.        Interest.     Outstanding.     Maturity. 

Gen  M&ref  bonds  $1,400,000/  1915       5  J-J  $1,000,000  July   1  1925 

g  ($100.  $500,  $1,000) _c*&r \National  Trust  Co.,  Ltd.,  Toronto,  trustee. 
Priorlien 5%  400,000  1933 

$335,000  prior  lien  bonds  have  been  exchanged  for  Gen.  M.  &  Ref.  bonds. 

Bonds. — Of  the  bonds  reported  outstanding,  $769,300  are  pledged  as  col- 
lateral for  loans  to  the  Winnipeg  Electric  Ry.  Remaining  $400,000  Gen. 
M.  &  Ref.  bonds  are  reserved  to  retire  the  underlying  issue.  Guar. ,  p.  &  i., 
(end.)  by  the  Winnipeg  Eloc.  Ry.  Sink,  fund  of  2%  of  bonus  outstanding 
plus  int.  on  bonds  in  fund  will  retire  25%  of  issue  by  maturity.  Int.  payable 
at  Bank  of  Montreal,  Winnipeg,  Toronto,  Montreal,  New  York  and  (in 
sterling  at  par  of  exchange)  London.  Red.,  all  or  part,  at  103  and  interest. 

EARNINGS.— For  calendar  year  1915,  gross.  $134,755;  net.  $56,912; 
charges.  $31,315:  surplus,  $25,597. 

ROAD. — Operates  a  line  from  Winnipeg  on  west  side  of  Red  River  to 
Selkii-K,  22J-S  miles,  wiln  a  branch  on  private  right  Of  wa>  from  Miildle- 
churcn  to  Stonewall.  17}>j  miles  (placed  in  operation  Jan.  1  1915).  ;iL'  cars. 
— V.  101,  p.  924.  1466. 


Sept.,  1916.] 
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NEW    COMPANIES. 

The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  information  can  be  found  concern- 
ing a  number  of  companies  not  represented  in  this  issue  of  the  "Electric  Railway  Section."  These  are  chiefly  either  newly 
organized  companies  the  affairs  of  which  have  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular 
statement  regarding  them,  or  else  companies  from  which  it  has  not  been  found  possible  to  secure  full  returns. 

Lima-Honeoye  Electric  Light  &  RR.     V.  100.  p.  2167;  V.  101,  p.  2145. 
Lima-Honeoye  Falls  Light  &  RR.     V.  99,  p.  1832;  V.  102.  p.  522. 
Lincoln  (111.)  Ry.  &  Light  Co.     V.  99.  p.  407.  1748. 
Little  Falls  (N.  Y.)  &  Johnstown  RR.     V.  95.  p.  111.  1123. 
London  (Can.)  &  Port  Stanley  Ry.     V.  101,  p.  615. 
Loramie  &  Minster  (O.)   Electric  RR.     V.  97.  p.  299. 
Los  Angeles  &  San  Diego  Beach  Ry.     V.  100,  p.  982;  V.  101.  p.  1553. 
Martinez  (Cal.)  &  Concord  Interurban  Ry.     V.  103,  p.  493,  844. 
Medfield  &  Med  way  Street  Ry.     V.  97.  p.  443. 
Menominee  &  Marinette  Light  St  Trac.  Co.     V.  99.  p.  120. 
Mexican  Light  &  Power.  Ltd.     V.  94.  p.  1623;  V.  99.  p.  891. 
Mexico    (Mo.)    Santa    Fe    &  Perry    Traction.     V.  96.  p.  1229.  1489. 
Mexico  Tramways  Co.     V.  102,  p.  1811;  V.  103,  p.  60.  145,  235,  938. 
Midland   Valley  RR.     V.  103,  p.  1032. 

Milwaukee  Western  Electric  Ry.     V.  100,  p.  1168;  V.  102,  p.  886. 
Minneapolis  Anoka  &  Cayuna  Range  RR.     V.  101,  p.  449. 
Minnesota  Central  Ry.     V.  99.  p.  197. 

Monterey  (Mex.)  Ry.,  Light  &  Power.     V.  99,  p.  604;  V.  102,  p.  437. 
Moose  Jaw  (Sask.)  Elec.  Ry.     V.  100,  p.  228. 
Morgantown  &  Wheeling  Ry.     V.  97.  p.  521. 
Muscatine  (la.)  &  Iowa  City  Ry.     V.  101.  p.  1714. 
Newark  &  Marion  Ry.   (N.  Y.).     V.  101.  p.  370. 

New  Orleans  &  Grand  Isle  Traction.  Light  &  Power.     V.  95.  p.  618. 
New  York  &  North  Jersey  Rapid  Transit  Co.     V.  95.  p.  298. 
New  York  Westchester  &  Connecticut  Traction  Co.     V.  98.  p.  1761. 
North  Alabama  Traction  Co.     V.  100.  p.  309. 
North  Branch  Transit  Co.     V.  101.  p.  1371,  1718. 
Norton  &  Taunton  Street  Ry.     V.  101.  p.  449;  V.  102.  p.  610,  976. 
Norwood  Canton  &  Sharon  St.  Ry.     V.  99.  p.  1675. 
Ogdensburg  (N.  Y.)  Street  Ry.     V.  103,  p.  494. 
Ohio  Service  Co.     V.  99.  p.  1131.  1452,  1533. 
Pelham  Park  Ry.     V.  93,  p.  1669;    V.  95,  p.  48. 
Penn  Yan  &  Lake  Shore  Ry.     V.  99,  p.  49. 

Phoenixville  Valley  Forge  &  Strafford  Electric  Ry.     V.  101,  p.  1014. 
Pine  Bluff  (Ark.)  Co.     V.  102,  p.  886,  976;  V.  103,  p.  668,  1119. 
Plymouth  (Mass.)  &  Sandwich  Street  Ry.     V.  96.  p.  1490. 
Portland  &  Oregon  City  Ry.     V.  101.  p.  2072. 
Pottstown   &  Phoenixville  Ry.     V.  101.  p.  924. 
Public  Service  Co.  of  Oklahoma.     V.  96.  p.  1773. 
Puebla  Tramway.  Lt.  &  Pow.  Co.     V.  95,  p.  1473.  1684. 
Railway  &  Light  Securities  Co.  (Boston).     V.  96,  p.  136. 
Richmond  (Va.)  &  Rappahannock  River  Ry.     V.  101,  p.  449. 
Rochester-Corning-Elmira  Trac.  Co.     V.  95.  p.  176;  V.  97.  p.  1427. 
Sacramento  Valley  Electric  RR.     V.  95.  p.  680. 

St.  Francois  County  Ry..  Farmington.  Mo.    V.  91.  p.  519;  V.  95.  p    237. 
St.  John  (N.  B.)  Ry.     V.  97,  p.  522;  V.  100,  p.  982;  V.  102.  p.  1061. 
St.  Louis  East  Side  Belt  Line  Terminal  Ry.     V.  103,  p.  939. 
St.  Paul  Southern  Electric  Ry.     V.  99,  p.  1301;  V.  100,  p.  2168. 
St.  Tammany  &  New  Orleans  Rys.  &  Ferry  Co.     V.  101.  p.  775. 
San  Diego  &  Southeastern  Ry.     V.  102,  p.  2255. 
San  Jose  Terminal  Ry.     V.  94.  p.  1120;    V.  95.  p.  1208,  1333. 
Santiago  (Cuba)  Elec.  Lt.  &  Trac.  Co.     V.  95.  p.  754:  V.  98.  p.  1157. 
Sapulpa  (Okla.)  &  Interurban  Ry.     V.  95,  p.  751;  V.  103,  p.  1033. 
Sharon  (Mass.)  Canton  &  Norwood  Street  Ry.     V.  96,  p.  361. 
Southeastern  Ohio  Ry.  (Zanesville,  O.).     V.  102.  p.  252. 
Southern  Illinois  &  St.  Louis  Ry.     V.  98,  p.  388. 
Soathern  Oregon  Traction  Co.,  Medford,  Ore.     V.  101.  p.  214. 
Southern  Traction  Co.  (Bowling  Green.  Ky.).     V.  102,  p.  1718. 
Southern  Traction  Co.  of  Illinois.     V.  99,  p.  1452;  V.  103,  p.  939. 
Southern  Trac.  &  Pow.  Co..  Alexandria,  La.     V.  101.  p.  214. 
Springfield  &  Central  Illinois  Traction  Co.     V.  96.  p.  1425. 
Stockton  Terminal  &  Eastern  RR.     V.  100,  p.  2168;  V.  101.  p.  1372. 
Sunbury  &  Susquehanna  Ry.     V.  97.  p.  1824;  V.  102.  p.  252. 
Titusville  (Pa.)  Traction  Co.     V.  99,  p.  271.  1911. 
Toronto  Suburban  Ry.     V.  93,  p.  409,  1192;  V.  100,  p.  399. 
Trenton  (N.  J.)  Lakewood  &  Seacoast  Ry.     V.  100,  p.  2011. 
Trinidad  Electric  Co..  Ltd.,  Port  of  Spain,  B.  W.  I.     V.  101.  p.  1015. 
Twin  City  Light  &  Traction  Co.     V.  99.  p.  468;  V.  100.  p.  1598. 
Twin  Falls  (Idaho)   Ry.     V.  95.  p.  681,  1404. 
Tyler  City  (Tex.;  Light  &  Ry.     V.  97.  p.  445. 
Washington  Electric  Ry.     V.  96.  p.  555. 

Washington  (D.  C.)  Interurban  Ry.     V.  101.  p.  1808;  V.  102,  p.  155. 
Washington  &  Great  Falls  Ry.  &  Power  Co.     V.  96,  p.  489. 
Washington  Spa  Springs  &  Gretta  RR.     V.  101.  p.  1808. 
Washington  Westminster  &  Gettysburg  RR.     V.  95.  p.  177. 
Waukegan  Rockford  &  Elgin  Trac.  Co.     V.  99.  p.  1216. 
Willapa  Electric  Co.     V.  97.  p.  1435. 
Wisconsin  Valley  Electric  Co.     V.  102.  p.  68. 


Aberdeen  (So.  Dak.)  RR.     V.  102.  p.  152. 

Algiers  Ry.  &  Lighting  Co.,  New  Orleans,  La.     V.  103,  p.  238. 

Alton  &  Jacksonville  Ry.     V.  99.  p.  1831;  V.  101,  p.  526.  692. 

Alton  Jacksonv.  &  Peoria  Ry.  V.  98.  p.  1154.  1691;  V.  99.  p.  1831. 

Alton  &  Northern  RR.     V.  98.  p.  1691. 

Altoona  (Pa.)  Northern  RR.     V.  97.  p.  1114. 

Ardmore  (Okla.)  Street  Ry.     V.  102,  p.  885,  1625;  V.  103,  p.  144. 

Atlanta  &  Carolina  (Electric)  Ry.     V.  99,  p.  118;  V.  103,  p.  319. 

Atlanta  &  Macon  Ry.     V.  95.  p.  296.  618. 

Bahla  Tramway.  Light  &  Power  Co.     V.  97.  p.  1897. 

Barcelona  Trac.  Lt.  &  Pow.  Co.,  Ltd.     V.  102.  p.  1810. 

Berwick  &  Nescopeck  Street  Ry.     V.  98.  p.  761. 

Big  Four  Electric  Ry.  (Cal.).     V.  98.  p.  1765. 

Boise  (Idaho)   RR.     V.  103,  p.  577. 

Boston  &  Eastern  RR.     V.  98.  p.  154. 

Brantford  (Ont.)  Street  Ry.     V.  98.  p.  999. 

Bristol  &  Norfolk  Street  Ry.     V.  103,  p.  60. 

British  Columbia  Electric  Ry.     V.  101,  p.  526,  845;  V.  102,  p.  344. 

Brunswick  Terminal  &  Ry.  Sec.   V.  98.  p.  688;  V.  100.  p.  644. 

Bryan  (Tex.)  &  Central  Interurban  Ry.    V.  100.  p.  472. 

Camaguey  (Cuba)  Co.,  Ltd.     V.  102,  p.  152;  V.  103,  p.  144. 

Cassville  &  Western  Ry.     V.  95.  p.  235. 

Centre  &  Clearfield  St.  Ry.,  Philipsburg,  Pa.     V.  95.  p.  1122. 

Charlottesville  (Va.)  &  Albermarle  Ry.    V.  100.  p.  1436. 

Cheboygan.  Mich..  Electric  Light  &  Power  Co.     V.  95.  p.  1683. 

Chicago  Fox  Lake  &  Lake  Geneva  RR.     V.  95.  p.  1402. 

Chillicothe  (Ohio)  Elec.  RR.,  Lt.  &  Power  Co.     V.  103,  p.  1031. 

Citizens'  Lt.  &  Transit  Co.,  Pine  Bluff. Ark.  V.90.  p. 976;  V.94.  p.  910. 

City  Electric  Co.,  Albuquerque.  N.  M.     V.  101.  p.  2071. 

Clarksville  (Tenn.)  &  Dunbar  Cave  Ry.     V.  101.  p.  1972. 

Cleburne  Traction  Co.     V.  100,  p.  229,  900.  1672;  V.  102,  p.  975. 

Cleveland  Interurban  RR.     V.  99.  p.  406. 

Cleveland  &  Ohio  Central  Electric  Ry.     V.  101,  p.  369.  448.  614. 

Cleveland  (O.)  Rapid  Tran.  Ry.  V.  99;  p.  1528.  1832.  1909. 

Cleveland  &  Youngstown  RR.     V.  101,  p.  1713,  2144;  V.  103,  p.  144. 

Columbia  &  Montour  Electric  Ry.     V.  101.  p.  1370. 

Columbus  Kenton  &  Toledo  Traction  Co.     V.  95.  p.  297. 

Columbus  Urbana  &  Western  Ry.  V.  98.  p.  386;  V.  99.  p.  1214. 

Corpus  Christ!  Street  &  Interurban  Ry.     V.  98.  p.  1071. 

Creston  (la.)  Winterset  &  Des  Moines  RR.     V.  95.  p.  1607. 

Danville  (Va.)  Trac.  &  Power  Co.     V.  95.  p.  749. 

Dedham  (Mass.)  &  Franklin  St.  Ry.     V.  98.  p.  1608. 

Delta  Light  &  Traction  Co.     V.  98,  p.  1844. 

Demerara  Electric  Co.,  Ltd.,  Halifax.     V.  101,  p.  212.  923. 

Detroit  Pontiac  &  Owosso  Ry.     V.  101.  p.  1370. 

Dixon  (111.)  Rock  Falls  &  Southwestern  Ry.     V.  97.  p.  298. 

Dominion  Traction  &  Ltg.  Co.,  Ltd..  Toronto.  V.  100.  p.  1751.  1917. 

Eastern  Texas  Traction  !Co.     V.  96,  p.  359.  1422. 

Electric  Properties  Corp.  (N.  Y.)     V.  98.  p.  526. 

Electric  Short  Line  Ry.,  Minneapolis.     V.  100,  p.  1832. 

Ephrata  &  Lebanon  St.  Ry.     V.  97.  p.  1583.  1732;    V.  99.  p.  608. 

Erie  Cambridge  Union  &  Corry  Ry.     V.  97.  p.  1583. 

Erie  &  Central  Pennsylvania  Ry.     V.  96.  p.  1156.  1228;  V.  97.  p.  1733. 

Erie  Southern  Ry.     V.  97.  p.  1583. 

Fayetteville  (N.  C.)  Light  &  Power  Co.     V.  97.  p.  1822. 

Fort  Scott  &  Nevada  Lt..  Ht..  W.  &  P.  Co.     V.  95.  p.  820. 

Fort  Wayne  &  Northwestern  Ry.     V.96.P.  1228;  V.  98.  p.  522.  911. 

Fresno  Hanford  &  Summit  Lake  Interurban.  V.  97,  p.  1426;  V.98.P.155. 

Fresno  Interurban  Ry.     V.  102,  p.  251,  1540,  1625;  V.  103,  p.  665. 

Gary  Hobart  &  Eastern  Trac.  Co.     V.  100.  p.  982;  V.  102.  p.  975. 

Qeary  Street  Park  &  Ocean  RR.     V.  98.  p.  1920. 

Glendale  (Cal.)  &  Montrose  Ry.     V.  103,  p.  578. 

Goldsboro  (N.  C.)  Traction  Co.     V.  97.  p.  237.  521.  728. 

Hocking-Sunday  Creek  Traction.     V.  97.  p.  1426;  V.  99.  p.  608. 

Houston  &  Texas  Central  RR.     V.  97,  p.  1203. 

Independence  Neodesha  &  Topeka  Ry.     V.  97.  p.  299. 

Indianapolis  Chicago  &  Meridian  Ry.     V.  95.  p.  480. 

Intermountain  Ry.,  Light  &  Power  Co.  (of  Colo.).  V.  100.  p.  233. 

International  Transit  Co.     V.  93,  p.  589;   V.  98.  p.  1844. 

Inter-State  Public  Serv.  Co.     V.  95.  p.  680.  1745:  V.  96.  p.  1157.  1701. 

Irwin-Herminie  (Pa.)  Trac.  Co.     V.  95,  p.  1745. 

Jamestown  Westfield  &  Northwestern  RR.     V.  100,  p.  2167. 

Kankakee  Urbana  Traction  Co.     V.  99.  p.  467. 

Lacombe  &  Blindman  Valley  Elec.  Ry.  V.  99.  p.  1597. 

Lake  Erie  &  Northern  Ry.     V.  96.  p.  63.  1157;  V.  99.  p.  1451.  1910. 

Lake  Erie  &  Youngstown  Ry.     V.  96.  p.285:  V.  97.  p.  443. 

Lancaster  &  Southern  Street  Ry.     V.  103,  p.  320,  666. 

Lewiston-Clarkston  Transit  Co.     V.  100,  p.  1438. 
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Aberdeen  (So.  Dak.)  RR ..137 
damstown     &     Mohnsville     El.     Ry. — See 

United  Traction  (Reading) 110 

Akron  Wadsworth  &  Western  Ry. — Soe  North. 

Ohio  Tract.  &  Light  Co 2 

Alabama  City  Gadsden  &  Attalla  St.  Ry 45 

Alabama  Trac,  Lt.  &  P. — See  "Railway  & 

Industrial"  Section. 
Alameda  Oak  Park  &  Pied.  El.— See  San  Fran. 

Oakland  Terminal  Rys 86 

Albany  Ry. — See  United  Traction  (Albany)..     2 

Albany  Southern  RR 3 

Albia  Interurban  Ry. — See  Albia  Lt.  &  Ry. 

Albia  Light  &  Railway - 3 

Alfr.Lt.  &  Power  Co. — SoeAtl.  Sh.  Ry 116 

Algiers  Ry.  &  Ltg.  Co..  New  Orleans 137 

Allegheny  &  Bollevue — See  Fed.  St.  &  PI.  V..100 

Allcghony  Belle.  &  Perrysvllle  Ry -.100 

Allegheny  Co.  Lt.  Co. — See  Duquesno  Lt.  Co.  102 
Allegheny  St. — See  Federal  St.  &  Pleas.  VaL.100 
Allegheny  Traction — See  Cons'd  Trac.  System  101 
Allentown  El.  L.  &  P. — See  Leh.  Val.  Tran...  3 
Allegheny  Valley  Street  Ry. — See  West  Penn 

Traction .102 

Allentown  &  Reading  Traction  Co 3 

Allentown   &   Slatington — See  Lehigh   Valley 

Allentwn'BrFd'ge'Co".— See  Lehigh"Val."Tr"Co".     3 

Alliance  Electric  Ry. — See  Stark  Elec.  RR 5 

Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  Suburban  Co 42 

Alton  Jacksonville  &  Peoria 137 

Alton  &  Jacksonville  Ry 137 

Alton  &  Northern  RR 137 

Alton  Ry.  Gas  &  Elec.  Lt. — See  East  St.  Louis 

&  Suburban  Co 42 

Alton  Ry.  &  111. — See  E.  St.  Louis  &  Sub.  Co.  42 

Altoona   &   Logan   Valley   Electric   Ry 91 

Altoona  Northern  RR 137 

American  Cities  Co 75 

American  Railways  Co 90 

Amesbury  &  Hampton — See  N.  Ham.  El.  Ry.  51 
Anacostia  &  Potomac  River  RR. — See  Wash. 

Ry.  &  Electric 127 

Androscoggin  Electric  Co 105 

Annapolis    Public    Utilities   Co. — See  Wash. 

Bait.  &  Annapolis 128 

Anniston  Electric  &  Gas  Co 5 

Ardmore  (Okla.)   Street  Ry.. 137 

Ardmore  St.  Ry. — See  Cons.  Trac.  of  Pittsb--101 

Arkansas  Valley  Ry.  Light  &  Pow.  Co 109 

Asbury  Park  8c  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 5 

Ashaway  &  Westerly  Ry.  Co.- — See  Norwich  & 

Westerly   Traction 86 

Asheville  Electric  Co. — See  Asheville  Pow.  & 

Light    Co __•_ 109 

Asheville  Power  &  Light  Co 109 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. — 

See  Ironwood  &  Bessemer  Ry.  &  Lt.  Co 55 

Ashtabula  Rapid  Transit 5 

Atchison  Ry.,  Light  &  Power 23 

Athens  Railway  &  ElectricJCo 84 

Athol  &  Orange  St.  Ry. — See  Northern  Mass. 

Street  Ry 50 

Atlanta  &  Carolina  Ry 137 

Atlanta  Consol.  St.  RR. — See  Ga.  Ry.  &  El..     7 

Atlanta  G.  L.  Co. — See  Ga.  Ry.  &  Elec. 7 

Atlanta  &  Macon  Ry 137 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.     7 

Atlanta  St.  RR. — See  Ga.  Ry.  &  Elec.  Co 7 

Atlanta  Water  &  Elec.  Pow.  Co. — See  Ga.  Ry. 

&  Power  Co 7 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran..  14 
Atlantic  City  &  Ocean  City  Co. — See  Atlantic 

City  &  Shore  Co... 7 

Atlantic  City  &  Ocean  City  RR. — See  Atlantic 

City  &  Ocean  City  Co 7 

Atlantic  City  &  Shore  Co 7 

Atlantic  City  &  Shore  RR. — See  Atlantic  City 

&  Shore  Co 7 

Atlantic  &  Suburban  Ry. — See  Atlantic  City  & 

Shore   Co 7 

Atlantic  Coast  Electric  Ry 5 

Atlantic  Shore  Line  Ry. — See  Atl.  Shore  Ry..ll6 

Atlantic  Shore  Ry 116 

Auburn  &  Northern  Elec.  RR. — See  Empire 

United  Rys 124 

Auburn  &  Syracuse  Electric  RR 125 

Aug.   &  Aiken  Ry.- — See  Augusta- Aiken  Ry. 

&  Electric... 7 

Augusta-Aiken  Ry.  &  Elec.  Co 7 

Augusta   (Me.)   Hallowell  &  Gardiner  RR. — 

See  Lewiston  Augusta  &  Waterv 105 

Augusta  (Ga.)  Ry.  &  Elec.  Co. — See  Augusta 

Aiken  Ry.  &  Elec 7 

Augusta     Winthrop     &     Gardiner     Ry. — See 

Lewiston  Augusta  &  Waterville  St.  Ry 105 

Aurora  Elgin  &  Chicago 26 

Aurora  Plainfield  &  Joliet  Ry 56 

Austin  (Texas)  Street  Ry 8 

Daden  &  St.  L.  RR. — See  United  Rys.  Co.. .114 

*-*ahia  Tramway,  Light  &  Power  Co 137 

Bakersfield   Gas  &   Elec.   Lt.   Co. — See  San 

Joaquin  Lt.  &  Power  Corp 8 

Bakersfield    &    Kern    Elec.    Ry. — See    San 

Joaquin  Lt.  &  Pow.  Corp 8 

Baltimore  &  Annapolis  Short  Line — See  Mary- 
land Electric  Rys 9 

Baltimore  Catonsville  &  Ellicott's  Mills  Pass. 

RR. — See  United  Rys.  &  Elec.  Co. 8 

Baltimore  Halethorpe  &  Elkridge  Ry 9 

Baltimore     &     Northern     Electric     Ry. — See 

United  Rys.  &  Elec.  Co 8 

Baltimore  &  Ocean  City 127 

Bait.  Sparrows  Point  &  Chesapeake  Ry 9 

Baltimore  Term.  Co. — See  Wash.  Bait.  &  Ann. 128 
Baltimore  Traction — See  United  Rys.  &  Elec.  8 
Baltimore  &  Washington  Transit— See  Bait.  & 

Ocean  City  Ry 127 

Bangor  Power  Co. — See  Bangor  Ry.  &  El 9 

Bangor  Ry .  &  Electric  Co 9 

Barcelona  Traction,  Light  &  Power  Co 137 

Bar  Harbor  El.  Lt.  Co.— See  Bangor  Ry.  &  El.  9 
Bar  Harbor  &  Union  River  Power  Co. — See 

Bangor  Ry.  &  El.  Co 9 

Barre  &  Montpelier  Trac.  &  Pow. — See  Mont- 

pelier  &  Barre  Light  &  Power 9 

Bartlesville  (Okla.)  Interurban  Ry 84 

Bath  St.  Ry. — See  Lewiston  Aug.  &  Waterv..  105 

Baton  Rouge  Electric  Co 9 

Bay  City  Gas  Co. — See  Michigan  Light  Co 47 

Bay  Counties  Power  Co. — See  Pacific  Gas  & 

Electric   Co -116 

Bay  State  Street  Ry 12 

Beaumont  Trac.  Co. — See  Eastern  Tex.  Elec.     9 

Beaver  Valley  Traction. 101 

Bellaire  South  Western  Trac.  Co. — See  Wheel- 
ing  Traction 104 
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Belt  Lino  Ry.  Corp. — Soe  Third  Ave.  Ry 79 

Belton  &  Temple  Trac.  Co.— See  S.  W.  Tr.  Co.  125 

Ben  Avon  &  Emsworth  St.  Ry 100 

Benton  Harbor-St.  Joe  Ry.  &  Lighting 10 

Bergen  Turnpike  Co 71 

Berkoly  Elec.  Ltg. — See  Pacific  Gas  &  Eloc 116 

Berkshire  Street  Ry 73 

Berwick  &  Nescopock  Streot  Ry 137 

Beth.  &  Nazareth — Soo  Leh.  Val.  Transit 3 

Beverly  &  Danvers — See  Bay  State  St.  Ry 12 

Biddeford  &  Saco  Railroad 10 

Big  Four  Elec.  Ry 137 

Biloxi  El.  Ry.  &  Power  Co.— See  Gulf  port  & 

Miss.  Coast  Tract.  Co 51 

Binghamton  Lest.  &  Union — See  Bing.  Ry 10 

Binghamton  Railway  Co 10 

Birdsboro  St.  Ry. — See  United  Trac. (Reading)  110 

Birmingham  Ensley  &  Bessemer  Ry 10 

Birmingham    Knoxvillo    &    Allentown    Trac- 
tion— SeePittsb.  &  Birmingham  Tr 100 

Birmingham    Railway    &    Electric — See    Bir- 
mingham Ry.  Lt.  &  Power 10 

Birmingham  Ry.  Lt.  &  Power 10 

BleeckerSt.  &  Fulton  Ferry  RR 76 

Bloomfield  Street — See  Pittsburgh  Tr.  SystemlOl 

Bloomington  Decatur  &  Champaign  RR 23 

Bloomington  &  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 23 

Bloomington  &  Normal  Ry.  &  Lt.  Co 23 

Bloomington  Pontiac  &  Joliet  Elec.  Ry 56 

Blue  Grass  Trac.  Co. — See  Ky.  Trac.  &  Term.  60 

Blue  Hill  Street  Ry 21 

Blue  Ridge  Elec.  Co. — See  Georgia  Ry.  &  Pow.     7 

Bluffton  Geneva  &  Celina  Trac.  Co 10 

Boise  RR 137 

Boise  Valley  Trac.  Co. — See  Idaho  Power  Co 11 

Bordentown  Electric  Co 69 

Boston  &  Chelsea  RR_. 13 

Boston  &  Eastern  RR... 137 

Boston  Elevated  Ry 11 

Boston  Mil.  &  Brock. — See  Bay  State  St.  Ry..   12 
Bos.  &  Nor.  St.  Ry. — See  Bay  State  St.  Ry...   12 

Boston  &  Revere  Electric 13 

Boston  Suburban  Electric  Companies 12 

Boston  &  Worcester  Electric  Companies 13 

Boston  &  Worcester  Street  Ry 13 

Boyerstown  &  Potts.  St.  Ry. — See  United  Tr.llQ 
Braintree  &  Weymouth  St.  Ry. — -See  So.  Shore 

&  Bost.  Street  Ry 13 

Braintree  St.  Ry. — See  Old  Colony  St.  Ry 12 

Brantford  &  Hamilton   Ry. — See  Dom.   P  & 

Transm.  Co 132 

Brantford  Street  Ry 137 

Brattleboro  Gas  Light  Co. — -See  Twin  State 

Gas&  Electric  Co 13 

Brazilian  Traction ,  Light  &  Power 135 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..   14 
Bridgeport  (Conn.)  Trac. — See  Conn.  Ry.  & 

Light  Co.. 72 

Bridgeton  Electric — See  Am.  Rys.  Co.  (Phila.)   90 

Bridgeton  &  Milv.  Tr. — See  Am.  Rys.  Co 90 

Bridgewater  Whitman  &  Rockland  St.  Ry. — 

See  So.  Shore&Bost.  St.  Ry 13 

Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.  Ry j 125 

Bristol  &  Norfolk  Street  Ry 137 

Bristol  &  Plainville  Tramway  (Conn .) 14 

Bristol  (Va.-TennJ  Traction  Co 14 

British  Columbia  Electric  Ry 137 

Broad  Ripple  Traction 55 

B'way  &  7th  Ave.  RR 76 

Broadway  Surf.  RR. — See  B'y  &  7th  Ave.RR.  76 
Brockton  Bridgewater  &  Taunton  St.  Ry. — 

See  Old  Colony  St.  Ry.. 12 

Brockton  &   East  Bridgewater   St.   Ry. — See 

Old  Colony  St.  Ry... .-   12 

Brockton  &  Plymouth  Street  Ry 104 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.   12 

Bronx  Traction  Co 79 

Brooklyn  Bath  &  West  End  RR. — See  B.  R.  T.   14 
Brooklyn  &  Bright.  Beach — See  Bklyn.  R.  T.   14 

Brooklyn  Cable  Co. — See  Nassau  Electric 18 

Brooklyn  City  &  Newtown  RR. — See  Coney 

Island  &  Brooklyn... 18 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.   14 
Brooklyn     Crosstown     RR. — See     Brooklyn 

Rapid  Transit 14 

Brooklyn  Heights  RR.— See  Brooklyn  R.  T...    14 
Brooklyn  &  North  River  RR. — See  Third  Ave- 
nue Railway 77 

Brooklyn  Queens  County  &  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 14 

Brooklyn  Rapid  Transit  (with  map) 14 

Brooklyn  Union  Elevated — -See  N.  Y.  Consol.  17 
Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

Birm.  Traction  Co... 100 

Brunswick  Terminal  &  Railway  Sec 137 

Brunswick  Trac. — See  Public  Service  Ry 70 

Brunswick  &   Yarmouth   Ry. — See  Lewiston 

Augusta  &  Waterville  Street  Ry 105 

Bryan  (Tex.)  &  Central  Inter.  Ry 137 

B  ucks  County  Interurban  Ry 86 

Buffalo  Bellevue  &  Lancaster  Ry.— See  Inter- 
national Traction 20 

Buffalo  &  Depew  Ry 20 

Buffalo  Dunkirk  &  Western  RR. — See  Buffalo 

&  Lake  Erie  Traction  Co. 18 

Buffalo    Gardenville    &    Ebenezer    Ry. — See 

Buffalo  Southern  Ry 20 

Buffalo  Ham.  &  Aur.Ry. — See  Buff  .South  Ry.  20 

Buffalo&  Lackawanna  Traction  Co 20 

Buffalo  &  Lake  Erie  Traction  Co. IS 

Buffalo  Lockport  &  Rochester  Ry 112 

Buffalo  &  Lockport  St.  Ry. — See  Inter.  Trac.  20 
Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 20 

Buffalo  Ry. — See  International  Traction 20 

Buffalo  Southern  Ry 20 

Buffalo  Tonawanda  &  Niagara  Falls  Electric 

RR. — See  International  Traction 20 

Buffalo  Traction. — See  International  Traction  20 

Buffalo  &  Williamsville  Electric  Ry... 20 

Burlington  Elec.  Lt.  &  Pow 69 

Burlington  County  Ry. — See  Burl.  Co  Tran..   67 

Burlington  County  Transit  Co 67 

Burlington  (Iowa)  Ry.  &  Light  Co 20 

Burlington  (VtJ  Traction 21 

Butte-Electric  Ry 21 

Cadillac  Gas  Lt.  Co. — See  United  Lt.  &  Rys.  49 
adillac  Water  &  Light  Co. — See  Consumers 

Power  Co 49 

Cairo  Elec.  &  Trac. — See  Cairo  Ry.  &  Light..  23 

Cairo  Ry.&Lt.  Co 23 

Cairo  &  St.  L.  Ry. — See  Illinois  Traction 23 

Calais  (Me.)  Streot  Railway 21 

California  Central   Gas  &   Electric   Co. — See 

Pacific  Gas  &  Electric  Corporation 116 

California  Gas  &  Electric  Corporation. — See 

Pacific  Gas  &  EloctricOo 116 
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California  Pacific  Ry. — See  Pac.  Elec.  Ry 61 

California  Ry. — See  San  Fran. -Oak.  Term.  Ry  86 

California  Ry.  &  Power 119 

California  Streot  Cable 118 

Calumet  Elec.  St.  Ry. — See  Cal.  &  So.  Chic...  27 

Calumet  &  South  Chicago  Ry 27 

Camaguey  (Cuba)  Co.,  Ltd 137 

Camden  Gloucester  &  Woodbury  Ry 7l 

Camden  Horse  RR. — See  Camden  &  Suburban  71 
Camden  Inter-State  Ry. — See  Ohio  VaI.El.Ry  92 

Camden  &  Suburban  Ry 7l 

Canadian  Lt.  &  Pow 134 

Canal  &  Claiborne  RR. — See  N.  O.  Ry.  &  Lt..  75 
CanandaiguaEl.  Lt.&  RR.— See  N.Y.St.  Rys. 112 

Canarsie  RR.  Co.— See  N.  Y.  Consol.  RR 17 

Canton-Akron  Cons.  Ry 2 

Canton-Akron  Ry. — See  Can.-Akr.  Cons.  Ry.     2 
Canton-Massillon  Electric  Ry. — See  Canton- 
Akron  Cons.  Ry 2 

Canton-New   Philadelphia  Ry.- — See  Canton- 
Akron  Cons.  Ry 2 

Cape  Breton  Electric  Co 135 

Cape  May  Del  Bay  &  Sewell's  Point  Elec.  Ry.  21 

Capital  Traction 128 

Carbondale  Ry. — See  Scranton  Ry 91 

Carbon  Transit  Co 64 

Carolina  Power  &  Light  Co 109 

Cass  Ave.  &  Fair  Gr.  Ry. — See  United  Rys.  Col  14 

Cassville  &  Western 137 

Catharine  &  Bainbridge  Sts.  Ry 94 

Cayuga  Lake  El.  Ry. — See  Ithaca  Traction 55 

Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co. — 

See  Iowa  Ry.  &  Light  Co. 21 

Cedar  Rapids  &  Marion  City  Ry. — See  United 

Light  &  Railways 50 

Central    Arkansas    Ry.    &    Light    Corp. — See 

Federal  Light  &  Traction  Co.. 79 

Central   California   Electric   Co. — See  Pacific 

Gas  &  Electric  Co 116 

Central  California  Traction  Co 124 

Central  Crosstown  RR 76 

Central  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 69 

Central  Elec.  Ry. — See  Sac.  Elec.  G.  &  Ry...ll6 

Central  Georgia  Power  Co 63 

Central  111.  Lt.  Co. — See  Union  Ry.  G.  &  E.Co  47 

Central  Illinois  Public  Service  Co 64 

Central  Kentucky  Trac.  Co. — See  Kentucky 

Trac.  &  Term.  Co... 60 

Central  Market  St.  Ry. — See  Col.  Ry.  P.  &  Lt.  34 
Central  Mississippi  Valley  Electric  Properties-  57 
Central  New  York  Southern  RR.  Corp. — See 

IthacaTraction  Corporation 55 

Central  Park  North  &  East  River  RR. — See 

Belt  Line  Ry.  Corp 79 

Central  Passenger  Ry. — See  Central  Traction. 101 
Central  Pennsylvania  Traction  Co. — See  Har- 

risburg  Rys 51 

Central  Ry. — See  United  Railways  &  Electric.     8- 

Central  Ry. — See  Peoria  Ry 24 

Central  Traction.— See  Consol.  Trac.  System.101 

Centre  &  Clearfield  Street  Ry 137 

Chambersburg  &  Gettysburg  Elec.  Ry 21 

Chambersb.  Greencastle  &  Waynesb.  St.  Ry._128 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric 25 

Charleston  Consolidated  Ry.  Gas  &  Electric — 

See  Charleston  Cons.  Ry.  &  Ltg.  Co 25 

Charleston  Consol.  Ry.  &  Lighting  Co 25 

Charleston-Isle  of  Palms  Traction 25 

Charleston  Interurban  RR 25 

Charlotte  Elec.  Ry. — See  Southern  Pub.  Util.  25 
Charlotte  Electric  Ry.  Light  &  Power  Co. — 

See  Southern  Pub.  Utilities  Co _  25 

Charlottesville  &  Albemarle  Ry 137 

Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  &  Lt.  67 
Chattanooga  Gas  Co. — See  Un.  Lt.  &  Rys.  Co.  49 
Chattanooga  Rys.  Co. — See  Chatt.  Ry.  &  Lt..  67 

Chattanooga  Railway  &  Light 67 

Chautauqua  Traction  Co 56 

Cheboygan  El.  Lt.  &  Pow.  Co 137 

Chester  Darbv&Phila. — SeeWil.&ChesterTrac  92 
Chester  &  Media  Elec.  Ry. — See  Wil.  &  Ches- 
ter Traction 92 

Chester  &  Philadelpnia  Ry. 93 

Chester  Street  Ry. — See  Wil.  &  Ches.  Trac...  92 
Chester  Traction— See  Wilm.  &  Ches.  Trac.  Co  92 
Chic.  Bloom.  &  Decatur  Ry. — See  Blooming- 
ton Dec.  &  Champaign 23 

Chicago  City  &  Connecting  Rys 26 

Chicago  City  Ry... -- 26 

Chicago  Cons.  Traction — See  Chicago  Rys 27 

Chicago  &  Desplaines  Val. — See  Am.  Rys.  Co.  90 

Cnicago  Elevated  Railways  (with  map) 28 

Chicago  Fox  Lake  &  Lake  Geneva 137 

Chicago  &  Interurban  Traction 27 

Chicago  &  Joliet    Elec.  RR 91 

Chicago  Junction  RR. — See  So.  Side  Elev.  RR  30 

Chicago  Lake  Shore  &  South  Bend  Ry 64 

Chicago  North  Shore  &  Milwaukee  RR 27 

Chicago  &  Oak  Park  Elevated  Ry 30 

Chicago  Ottawa  &  Peoria  Ry 23 

Chicago  Railways  Co ------  27 

Chicago  South  Bend  &  Northern  Indiana  Ry..l23 

Chicago  Surface  lines 26 

Chicago  Union  Traction— See  Chic.  Rys.  Co..   27 

Chicago  &  West  Towns  Ry 28 

Chicago  &  Western — See  Chic.  City  &  Con- 
necting Rys 26 

Chillicothe  Electric  RR.  Lt.  &  Pow.  Co 137 

Chippewa  Vail.  Ry.  Lt.  &  Pow.— See  Wiscon- 
sin-Minn. Lt.  &  Pow.  Co. 58 

Choctaw  Power  &  Light  Co 63 

Christiana    &    Coatesville    Street    Ry. — See 

Lancaster  Co.  Ry.  &  Lt.  Co .  59 

Christopher  &  Tenth  Sts.  RR- 76 

Cincinnati  &  Columbus  Traction  Co 30 

Cincinnati    Covington  &   Erlanger. — See    Cin- 
cinnati Newport*  Covington 36 

Cincinnati  Dayton  &  Toledo  Traction  Co 35 

Cincinnati  Georgetown  &  Portsmouth  RR 30 

Cincinnati  &  Hamilton  Elec. — SeoCin.  D.  &  T  35 
Cln.  &  Ham.  Tract.  Co. — See  Ohio  Tract.  Co.  31 
Cincinnati  Lawrenceburg  &  Aur.  Elec.  St.  RR.  31 

Cincinnati  Milford  &  Loveland  Traction 31 

Cincinnati  Newport  &  Covington  Lt.&Tr.Co..  36 
Cincinnati  street  Ry. — See  Cincinnati  Tract..  31 

Cincinnati  Traction  Co 31 

Oin.&  Westw'd  RR. — See  Ind.&  Cin.Trac.Co.  55 
Oinnaminaon  Eloc.  Light  Power  &  Heating  Co. 

of  Riverton  N.  J - 69 

Cities  Service  Co. ---T  —  -  83 

Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 69 

Citizens'  Elec.  Light.  Heat  &  Powtr.. 69 

Citizens'  Electric  Railway  Light  &   Power  Co. 

See  Mansfield  Public  Util.  &  Serv.  Co 63 

Citizens'  EL  St.  Ry. — Soo  New  Hamp.  El.  Rys  51 
Citizens'   Gas  &   Elec.   Co. — See   Union   Ry.. 
Cias  &  Eloc.  Co 47 
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Citizens'  Lt.  &  Transit  (Pine  Bluff) ...137 

Citizens'  Pass.  Ry. — See  Harrisburg  Rys 51 

Citizens'  Pass.  Ry.,  Norristown — See  Schuyl- 
kill   Valley    Traction.. 110 

Citizens'  Pass.  Ry.  (Phila.) 94 

Citizens'  Ry.  &  Lt.  Co. — See  Tri-City  Ry .&Lt.  49 
Citizens'  Ry.,  L.  &  P.  Co. — See  Newp.  News 

&  Hamp.  Ry.,  G.  &  E.  Co 51 

Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 54 

Citizens'  Street  RR. — See  Memphis  Street  Ry.  64 
Citizens'     Street     Ry.     (Muncie,     Ind.) — See 

Union   Traction  of  Indiana 5 

Citizens'  Traction — See  Consol.  Trac.  System  101 

Citizens'  Traction  Co.,  Oil  City 87 

City  Electric  Co.,  Albuquerque,  N.  M 137 

City  Electric  Lighting  Co.  of  Vincennes 111 

City  Electric  Ry.   (Port  Huron,  Mich.). .See 

Detroit  &  Port  Huron  Shore  Line 40 

City   Electric   Ry.    (Rome,    Ga.) — See   Rome 

Ry.  &  Light  Co 114 

Citv  &  Elm  Grove  RR.  Co. — See  West  Virginia 

Traction  &  Electric  Co 111 

City  Light  &  Trac.  Co.  (Sedalia,  Mo.) 84 

City  Railway  (Dayton,  Ohio) __  37 

City  Ry.  of  Los  Ang. — See  Los  Ang.  Ry.Corp.  62 
City  &  Suburban  Gas  Co. — See  West  Va.  Trac. 

&  Electric  Co .111 

City   &    Suburban — See    United    Railways   & 

Electric  Co .  of  Baltimore , 8 

City  &  Suburban  Ry. — SeePort.Ry..L.&Pow_107 
Citv  &  Suburban  Ry. — See  Wash.  Ry.  &  El. .127 

Clairton  Street  Ry 102 

Claremont  (N.  H.)  Ry.  &  Lighting  Co 111 

Claremont  (N.  H.)  Power 111 

Clarksville  (Tenn.)  &  Dunbar  Cave  Ry 137 

Cleburne  Traction  Co 137 

Cleveland  Berea  Elyria  &   Oberlin   Ry. — See 

Cleveland  Southwestern  &  Columbus 32 

Cleveland  &  Chagrin   Palls  Ry. — See  Cleve. 

Youngstown  &  Eastern 32 

Cleveland  &  Eastern  Traction 32 

Cleveland  &  Elyria  RR. — See  Cleveland  South- 
western &  Columbus  RR 32 

Cleveland  Electric  Ry. — See  Cleveland  Ry 31 

Cleveland  Elyria  &   Western — See  Cleveland 

Southwestern  &  Columbus  Ry 32 

Cleveland  &  Erie  Ry.  Co 46 

Cleveland  Interurban   RR 137 

Cleveland  &  Ohio  Central  Electric  Ry 137 

Cleveland  Painesville  &  Ashtabula  RR 32 

Cleveland  Painesville  &  Eastern  RR 32 

Cleveland   Railway   Company 31 

Cleveland  &  Southwestern  Traction  Co. — See 

Cleveland  Southwestern  &  Col.  Ry 32 

Cleveland  Southwestern  &  Columbus  Ry 32 

Cleveland  Rapid  Transit  Ry 137 

Cleveland  &  Youngstown  RR 137 

Cleveland  Youngstown  &  Eastern  Ry_.   .   __     32 

Clinton   Street   Ry 33 

Coal  Belt  Electric  Railway  Co 64 

Coal  Castle  Electric  Ry.— See  E.  Penn.  Rys. .107 

Coast  Counties  Gas  &  Elec.  Co 121 

Coast  Counties  Light  &  Power  Co. — See  Coast 

Counties  Gas  &  Elec 121 

Coast  Valleys  Gas  &  Electric  Co 119 

Coeur  d'Alene  &  Spokane  Ry. — See  Spokane 

&  Inland  Empire  Ry 123 

Cohoes  Ry. — See  United  Traction  Co 2 

Colonial    Power    &  Light    Co 111 

Colorado  Springs  &  Interurban  Ry 33 

Colorado  Springs  Light,  Heat  &  Power  Co. — 

See  United  Gas  &  Electric 83 

Colorado   Springs   Rapid   Transit — See   Colo- 
rado Springs  &  Interurban _     33 

Columbia  (S.  C.)  Elec.  St.  Ry.  Light  &    Power 

— See  Columbia  Ry.,  Gas  &  Electric 33 

Columbia  &  Montour  Electric  Ry 137 

Columbia  Ry. — See  Wash.  Ry.  &  Elec.  Co  .   127 

Columbia  (S.  C.)  Ry.,  Gas  &  Elec.  Co 33 

Columbia  Ry.   Gas  &  Elec.   Securities  Co. — 

See  Col.  Ry.  Gas  &  Elec.  Co 33 

Columbus  Buckeye  Lake  &  Newark  Traction 

— See  Columbus  Newark  &  Zanesville 35 

Columbus  Delaware  &  Marion  Electric  RR 35 

Columbus  Delaware  &  Marion  Ry ...     35 

Columbus  Ed.  Co. — See  Col.  Ry . ,  P.  &  Lt.  Co.  34 

Columbus  (Ga.)  Electric  Co 33 

Columbus  Grove  City  &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern 34 

Columbus  Interurban  Terminal  Co 34 

Columbus  Kenton  &  Toledo  Traction 137 

Columbus  London  &  Springfield  Ry. — See  In- 

.   diana  Columbus  &  Eastern 34 

Columbus  Magnetic  Springs  &  Nor.  Ry 37 

Columbus  Marion  &  Bucyrus  Ry.  Co 64 

Columbus  New  Albany  &  Johnstown  Trac.  Co.  36 
Columbus  Newark  &  Zanesville  Elec.  Ry  35 

Columbus  &  Ninth  Ave.  RR. — See  N.  Y.  Rys.  76 
Columbus  Northern  Ry..  Power  &  Equipment  36 
Columbus  Power  Co. — See  Columbus  Electric 

Co 33 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  33 
Columbus  Ry. — See  Colum.  Ry.,  P.  &  L.  Co.  34 

Columbus  Railway,  Power  &  Light  Co 34 

Columbus  Traction  Co. — -See  Col.  Ry.  &  Lt.Co  34 

Columbus  Urbana  &  Western  Ry 137 

Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex &  Boston  Street  Ry 12 

Commonwealth  Power,  Ry.  &  Light  Co 46 

Commonwealth  Power   Co. — See  Consumers' 

Power  Co 49 

Compton  Heights  Union  Depot  &  Merchants' 
Terminal  Ry. — See  United  Railways  System  114 

Concord  Maynard  &  Hudson  Street  Ry 50 

Concord  Street  Ry _.  36 

Coney  Island  &  Brooklyn  RR 18 

Coney  Island  &  Gravesend — See  Bklyn.  R.  T.  14 
Conestoga  Traction — See  Lan.  Co.  Ry.  &  Lt.  59 

Connecticut  Company 72 

Connecticut  Ry .  &  Lighting 72 

Connecticut  Valley  Street  Ry 50 

Connellsville  Suburban  Street  Ry. — See  West 

Penn  Railways  Co 102 

Conshohocken  Ry.— See  Schuylkill  Valley 110 

Consolidated  Gas  Co.  of  Pittsburgh 102 

Consolidated  Railway  Co. — See  Conn.  Co 72 

Consolidated   Railways,   Light  &   Power   Co. 

(Wilmington,  N.  C.) 129 

Cons.  Secur.  &  Inv.  Co.— See  Den.  Tram.  Co.   38 

Consolidated  Traction  of  New  Jersey 70 

Consolidated  Traction  of  Pittsburgh,  Pa 101 

Consumers'  EI.  Lt.  &  Pow.  Co.  (New  Orleans)   83 

Consumers'  Power  Co 49 

Consumers'  Water  &  Light  Co 23 

Continental  Passenger  Ry 94 

Corning  &  Painted  Post  Street  Ry 36 

Corpus  Christi  Street  &  Int.  Ry 137 

Cortland  County  Traction 36 

County  Traction  Co.  (Chicago) — See  Chicago 

&  West  Towns  Ry 28 

Creston  Winterset  &  Des  Moines 137 

Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  20 
Crosstown  St. — See  Columbus  Ry.,P.&Lt.  Co.  34 

Oumberlaad  County  Power  &  Light  Co 105 

Cumberland  &  Westernport  Electric  Co 85 
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alias  Electric  Company 36 

alias   Interurban    Term.   Association"— See" 

Dallas  Electric  Co..    ....  36 

Danbury  (Conn.)  &  Bethel  Street  Ry" 1 37 

Danville  Champaign  &  Decatur  Ry.  &  Lt.  Co     23 

Danville  &  Eastern  Illinois  Ry _    _  24 

Danville  &  Northern. — See  Danv.St.  Ry.&Lt.  23 
Danville  &  Southeastern  Ry 

Danville  (111.)  Street  Ry.  &  Light  1 23 

Danville  (Va.)  Traction  &  Power  Co "I~137 

Danville  Urbana  &  Champaign  Ry       _  24 

Darby  Media  &  Chester  Ry. — -See  Phila."  R.T     92 

Darby  &  Yeadon  St.  Ry "   93 

Dayton  Covington  &  Piqua  Traction  37 

Dayton  &  Northern  Traction  Co. — See  Indiana 

Columbus  &  Eastern 34 

Dayton  &  Soldiers'  Home  RR.i- See  City  Ryl  37 
Dayton  Springfield  &  Urbaba  Electric  Ry.— 

See  Ind.  Colum.  &  Eastern 34 

Dayton  Springfield  &  Xenia  Southern  "  37 

Dayton  (O.)  Street  Ry. — See  City  Ry  .  37 

Dayton  Traction . — See  Cin  .Day  .&  Tol  .Trac       35 

Dayton  &  Troy  Electric 37 

Dayton  &  West.  Trac. — See  Ind.  Col.  &  East.  34 
Decatur  Gas  &  Elec. — See  Decatur  Ry.  &  Lt..  23 

Decatur  Railway  &  Light  Co 23 

Decatur  Trac.  &  Elec. — See  Decatur  Ry.&  Lt.   23 

Dedham  (Mass.)  &  Franklin  Street  Ry 137 

De  Kalb-Sycamore  Elec. — See  Union  Ry.  Gas 

&  Electric 47 

De  Kalb  Sycamore  &  Interurban  Trac. — See 

Union  Ry.  Gas  &  Electric 47 

Delta  Light  &  Traction  Co 137 

Delaware  County  &  Philadelphia  Electric  Ry.  92 

Demerara  Electric  Co.,  Ltd.,  Halifax 137 

Denison  &  Sherman  Ry. — See  Texas  Interur- 
ban Ry 37 

Denver  City  Tramway. — See  Denv.  Tram.Co.   38 
Denver  Consol.  Tram. — See  Denver  Tram.  Co.  38 

Denver  &  Inter-Mountain 38 

Denver  &  Northwestern  Ry 38 

Denver  Realty  Co. — See  Denver  Tram.  Co 38 

Denver  Tramway  Co 38 

Denver  Tramw.  Pow.  Co. — See  Den.  Cy.Tram  38 
Denver  Tramway  Terminals  Co. — See  Denver 

Tramway  Co 38 

Des  Moines  &  Central  Iowa  Electric  Co 24 

Des  Moines  City  Ry 38 

Des  Moines  St.  RR. — See  Des  M.  City  Ry__.  38 
Des  Moines  Suburban  Ry. — See  Des  M.  City.  38 

Detroit  Almont  &  Northern  RR 41 

Detroit  Electric  Ry. — See  Detroit  United  Ry.  40 

Detroit  &  Flint. — See  Detroit  United  Ry 40 

Detroit  Fort  Wayne  &  Belle  Isle  Ry. — See 

Detroit  United  Ry 40 

Detroit  Jackson  &  Chicago 40 

Detroit  &  Lake  St.  Clair  Ry. — See  Detroit  & 

Port  Huron  Shore  Line  Ry 40 

Detroit  Monroe  &  Toledo  Short  Line  Rv 40 

Detroit  &  Northw. — See  Detroit  United  Ry..  40 

Detroit  Pontiac  &  Owosso  Ry 137 

Detroit  &  Pontiac  Ry. — See  Det.  United  Ry_.  40 
Detroit  &  Port  Huron  Shore  Line  (with  map) .  40 

Detroit  Ry. — See  Detroit  Electric  Ry 40 

Detroit  Rochester  Romeo  &  Lake  Orion. — See 

Detroit  &  Flint  Ry 40 

Detroit  United  Ry .  (with  map) 40 

Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. — 

See  Detroit  Jackson  &  Chicago  Ry 40 

Dighton  Somerset  &  Swansea  Street  Ry. — See 

Globe  Street  Ry 12 

Dixon  Rock  Falls  &  Southwestern  Ry 137 

Dominion  Power  &   Transmission  Co 132 

Dominion  Traction  &  Lighting  Co.,  Ltd 137 

Dover  Gas  Light  Co. — See  Twin  States  Gas  & 

Electric  Co 13 

Dover  Somersworth  &  Rochester 53 

Doylestown  &  Willow  Grove  Ry 93 

Dry  Dock  East  Broadway  &  Battery  RR 77 

Du  Bois  Electric  &  Traction  Co 41 

Dubuque  Electric  Co 41 

Duluth  Street  Ry. — See  Duluth-Superlor  Trac.  41 

Duluth-Superior  Traction 41 

Dunkirk  &  Fredonia  RR. — See  Buffalo  &  Lake 

Erie  Traction  Co. 18 

Duquesne  Light  Co 102 

Duquesne  Traction. — See  Consol.  Traction 101 

past  Cleveland  Ry. — See  Cleveland  Ry 31 

"-*  astern  Pennsylvania  Rys.  Co.  (with  map).-107 

Eastern  Power  &  Light  Corporation 110 

Eastern  Texas  Electric  Co 9 

Eastern  Texas  Traction  Co 137 

Eastern  Wisconsin  Ry.  &  Light  Co 43 

East  Jersey  St.  Ry. — See  Public  Service  Ry.-  70 
East  Liverpool  Ry. — -See  East  Liverp.  Tr.  & 

Light  Co 41 

East  Liverpool  Traction  &  Light  Co 41 

East  McKeesport  Street  Ry 101 

East  Middlesex  Street  Ry 13 

East  Newark  Gas  Light 69 

East  Reading  Elec.  Ry. — See  Reading  Trac. 110 
East  St.  Louis  Light  &  Power  Co. — See  East 

St.  Louis  &  Suburban  Co 42 

East  St.  Louis  &  Suburban  Co 42 

East  Shore  &  Suburban  Ry. — See  San  Fran- 
cisco-Oakland Terminal  Rys 86 

East  Side  Traction  Co. — See  N.Y. State  Rys.. 112 

Easton  Consolidated  Electric  Co 3 

Easton  Palmer  &  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 3 

Easton  &  South  Bethlehem  Trans.  Co. — See 

Easton  Consol.  Electric  Co 3 

Edison  Elec.  Co. — See  Lan.  Co.  Ry.  &  Lt...  59 
Edison  Electric   of  New   Orleans. — See  New 

Orleans  Railway  &  Light  Co 75 

Eighth  Avenue  RR 77 

Electric  City  Ry. — See  Internat.  Trac.  Co 20 

Electric  Properties  Co.  (N.  Y.) 137 

Electric  Short  Line  Ry 137 

Electric  Traction  (Philadelphia,  Pa.)  — 94 

Elgin  Aurora  &  Southern  Traction. — See  Au- 
rora Elgin  &  Chicago 26 

Elizabeth  Plainfield  &   Central  Jersey. — See 

United  Street  Ry 70 

Elizabeth  &   Raritan  River  Street  Ry. — See 

United  Street  Ry 70 

Elizabeth*  Trenton  RR 71 

Elizabethtown  &  Florin  Street  Ry. — See  Lan- 
caster County  Ry.  &  Light  Co 59 

Elmira  Water,  Light  &  Railroad 42 

El  Paso  Electric  Co 42 

El  Reno  Interurban  Ry. — See  Oklahoma  Ry..  87 
Elwood  Electric. — See  Union  Trac.  of  Indiana.  5 
Elyria   Grafton   &    Southern. — See  Cleveland 

South  Western  &  Columbus  Ry 32 

Elyria  &  Oberlin.— See  Cleve.  S.  W.  &  Col...  32 

Empire  Passenger  Ry 94 

Empire  United  Railways,  Inc 124 

Ephrata   &   Adamstown    Ry. — See  Lancaster 

County  Ry.  &  Light  Co 59 

Ephrata  &  Lebanon  Street  Ry 137 

Erie  Camb.  Union  &  Corry  Ry - -137 

Erie  &  Central  Pennsylvania  Ry 137 

Erie  Electric  Motor  Co. — See  Buffalo  &  Lake  m 
Erie  Traction  Co.. — —  18 
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Erie  Rapid  Transit  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co 18 

Erie  Southern  Ry 137 

Erie  Traction — See  North  West  Penn  RyZIII  64 

Escanaba  (Mich.)  Traction  Co .-42 

Essex  &  Hudson  Gas  Co "_  69 

Evanston  Ry .        .28 

Evansville  &  East.  Elec.  Ry. — See  Evansville 
Rys.  Co .  42 

Evansville  Elec.  Ry. — See  Union  Ry..  G.  &  E.  47 
Evansv.  G.  &  E.  Co. — See  Un.  Ry.,  G.  &  E__  47 
Evansv.    Hend.    &    Owensboro. — See   Evans- 
ville Rys _  42 

Evansville  Light  Co.— See  Union  Ry.,  G.  &  El  47 
Evansville  &  Mt.  Ver.  Elec.  Ry.— See  Evans- 
ville Rys.  Co 42 

Evansville    &    Princeton    Traction    Co. — See 

Union  Ry.,  Gas  &  Electric 47 

Evansville  Pub.   Serv.  Co. — See  Union   Ry., 

Gas  &  Electric ..47 

Evansville  Railways  Co J~JL       42 

Evansville  &  Southern  Indiana  Traction  Co. — 

See  Union  Ry.,  Gas  &  Electric .   .       47 

Evansville  Suburban  &  Newburgh  Ry  43 

Evansville  Term.  Ry. — See  Evans.  Rys.  Co.  42 
Everett  Ry.  &  Electric  Co.— See  Puget  Sound 

Tract.,  Light  &  Power ...  .  121 

Everett  Ry.,  Light  &  Water  Co. — See  Puget 

Sound  Tract.,  Light  &  Power .121 

Everett  Water  Co. — See  Puget  Sound  tract.. 
Light  &  Power . 121 

pair  Haven  &  Westville  RR. — See  Conn.  Co  72 
*  airmont & ClarksburgTrac .  Co . — See Monon- 

gahela  Valley  Traction _     43 

Fairmont      &      Mannington      Traction. — See 

Monongahela  Valley  Traction  ...  43 

Fairmount  Park  &  Haddington  Pass.   Ry. — 

See  Hestonville  Mantua  &  Fairmount  _.       94 
Fairmount  Park  Transportation  Co.  92 

Fargo  &  Moorhead  Street  Ry.  Co _       43 

Farmington  Street  Ry. — See  Conn.  Co  72 

Fayetteville  (N.  C.)  Light  &  Power  Co     .        137 

Federal  Light  &  Traction  Co _  79 

Federal  Street  &  Pleasant  Valley  Ry..  .  _  100 
Felicity  &  Bethel  RR. — See  Cin.  Georgetown 

&  Portsmouth __  30 

Ferries  &  Cliff  House  Ry. — See  United  RR?  of 

San  Francisco .119 

Findlay  Street  Ry . — See  Toledo  Bowling  Green 

&  Southern  Traction 126 

Fishkill  Electric  Ry 43 

Fitchburg  &  Leominster  Street  Ry.    .  43 

Flint  Gas  Co. — See  Michigan  Light  Co.  ._  47 
Flushing  &  College  Point  Elec.  Ry. — See  N.  Y. 

&  Queens  Co ._  61 

Fonda   Johnstown    &    Gloversville    RR. — See 

"Railroad  and   Industrial"  Section. 
Fond  du  Lac  &  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co .   _  43 

Fond  du  Lac  St.  Ry.  &  Light. —See  Eastern 

Wisconsin  Ry.  &  Light  Co 43 

Forest  City  Street  Ry. — See  Cleveland  Ry 31 

Fort  Dodge  Des  Moines  &  Southern  RR. — See 

"Railway   and   Industrial"  Section. 

Ft.  George  &  Eleventh  Ave.  RR .   .       77 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.).  101 

Fort  Scott  Gas  &  Electric  Co. 44 

Fort  Scott  &Nev.  Lt.,  Ht.,  W.  &P.  Co. 137 

Fort  Smith  Light  &  Traction  Co 44 

Ft.  Wayne  Bluffton  &  Marion  Traction  Co. — 

See  Ft.  Wayne  &  Nor.  Ind.  Trac 44 

Fort  Wayne  &  Decatur  Traction  Co 37 

Ft.  Wayne  &  Northern  Indiana  Traction 44 

Fort  Wayne  &  Northwestern  Ry 137 

Fort  Wayne  Traction  Co. — See  Ft.   Wayne 

&  Northern  Indiana  Traction  Co 44 

Fort  Wayne  Van  Wert  &  Lima  Trac.  Co 35 

Ft.  Wayne  &  Wabash  Valley  Trac.  Co. — See 

Ft.  Wayne  &  Northern  Indiana  Traction 44 

Forty-Second  St.  &  Grand  St.  Ferry  RR 77 

Forty-Second  St.  Manhat.  &  St.  Nich.  Ave.  Ry.  77 

Fostoria  (O.)  &  Fremont  Ry 44 

Framingham    Southboro    &    Marlboro    Street 

Ry. — See  Boston  &  Worcester  St.  Ry 13 

Framingham  Union  Street  Ry. — See  Boston  & 

Worcester  Street  Ry 13 

Prankford  &  Southwark  Passenger  Ry 94 

Frankford  Tacony  &  Holmesburg  Ry 96 

Frederick  Gas&  El.  Co. — See  Hag.  &  Fred.  RR.  51 
Frederick   &   Middletown   RR.— See   Hagers- 

town  &  Frederick  RR 51 

Frederick  RR. — See  Hagerst.  &  Fred.  RR...  51 
Freeport  Ry.  &  Lt.  Co. — See  111.  Nor.  Util.  Co.  45 
Freeport  Ry.,  Light  &  Power  Co. — See  111. 

Nor.  Utilities  Co.. 45 

Fresno  City  Ry. — See  Fresno  Traction  Co 45 

Fresno  Hanford  &  Summit  Lake  Inter 137 

Fresno  Interurban  Ry 137 

Fresno  Traction  Co 45 

Fresno  Gas  &  Electric  Light  Co. — See  Pacific 

Gas  &  Electric  Co 116 

Fries  Mfg.  &  Pow.  Co. — See  So.  Pub.  Util.  Co  25 
Front  &  5th  St .  Ry . — See  Unit .  Trac .  (Reading)  110 
Frontier  Elec.  Ry.— See  Internat.  Trac.  Co..  20 
Frostburg  Eckhardt  &  Cumberland  Elec.  Ry. 

— See  Cumberland  &  Westernport 85 

Frostburg  Ilium.  &  Mfg.  Co. — See  Hagerstown 

&  Frederick  Ry 51 

Fulton  Elevated — See  Brooklyn  Rapid  Tran..   14 

ainesville  Ry.  &  Pow.  Co. — See  Georgia  Ry. 
&  Power  Co -     7 

Galesburg  Elect.  Motor  &  Pow. — Sec   Galesb. 

Ry.  Ltg.  &  Pow.  Co 24 

Galesburg  Gas  &   El.   Co. — See  Galosb.   Ry. 
Ltg.  &Pow.  Co 24 

Galesburg*  Kewanee  Electric  Ry 57 

Galesburg  Railway,  Lighting  &  Power  Co 24 

Galveston  Elec.  Co. — See  Galv.-Hous.  El.  Co.  45 

Galveston-Houston  Electric  Co 45 

Galveston-Houston  Elec.  Ry. — Seo  Galveston- 
Houston  Elec.  Co 45 

Gardnor  Westminster  &  Fitchburg  St.  Ry. — 

See  Northern  Massachusetts  Street  Ry 50 

Gary  Connect.  Rys. — See  Gary  &  Intorur.  RR  45 

Gary  Hobart  &  Eastern  Traction 137 

Gary  &  Interurban  RR. 45 

Gary  &  Interurban  Ry. — See  Gary  &  Int.  RR-  45 

Gas  &  Electric  Co.  of  Bergen  County 70 

Gas  Light  Co.  of  Now  Brunswick — See  Now 

Brunswick  Light.  Hoat  &  Power 70 

Geary  St.  Park  &  Ocoan  RR -13. 

General  Gas  &  Electric  Co. — See  "Railway  & 

Iudustrial'    Section. 
Geneva  Seneca  Falls  &  Auburn  RR.  Co.,  Inc..  45 
Georgetown  &   Lexington  Traction  Co. — See 

Kentucky  Trac .  &  Torm .  -  -  -  -  -  -  -  -  60 

Georgetown  Rowley  &  Ipswich — See  Bay  State 

Street  Ry ,-—.-—-.—..  12 

Georgetown  &  Tenallytown  Ry. — See  Wash. 

Ry.  &  Elec 127 

Georgia-Carolina   Invest.   Co. — Seo   Augusta- 

Aiken  Ry.  &  Eloc.  Corp. 7 

Georgia-Carolina    Power    Co. — Soo    Augusta- 
Aiken  Ry.&  Elec.  Corp. --     7 
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Georgia  Elec.  Light  Co. — 800  Ga.  Ry.  &  Elec.     7 

Georgia  Light,  Power  &  Railways 63 

Georgia  Railway  &  Electric  Co 7 

Georgia  Ry.  &  Power  Co.  (with  map) ..     7 

Germantown  Passenger  Ry 94 

Glendale  &  Montrose  Ry 137 

Glens  Falls  Bandy  Hill  &  Ft.  Edward  Street 

RR. — See  Hudson  Valley  Ry 2 

Globe  Street  Ry. — See  Bay  State  Ry 12 

Gloucester  Essex  &  Beverly — See  Bay  State..   12 

Gloucester  &  Rockport. — See  Bay  State 12 

Gloucester  Street  Ry . — See  Bay  Stato  Street. .  12 
Goff's  Falls  Litch.  &  Hud. — See  Man.  Trac. 

Light  &  Power 63 

Goldsboro  (N.  C.)  Traction  Co 137 

Goshen  South  Bend  &  Chicago  RR. — See  Gary 

&  Interurban  RR 45 

Grand  Rapids  Ed.  Co. — See  Consum.Pow.Co_  49 
Grand  Rapids  Grand  Haven  &  Muskegon  Ry.  49 

Grand  Rapids  Holland  &  Chicago  Ry 46 

Grand  Rapids  Holland  &  Lake  Michigan  Ry. 

— See  Gr.  Rapids  Holland  &  Chicago  Ry...  46 
Grand  Rapids-Muskegon  Power  Co. — See  Con- 
sumers' Power  Co 49 

Grand  Rapids  Railway 47 

Grays  Harbor  Ry.  &  Light  Co. — See  Federal 

Light  &  Traction  Co 79 

Green  Bay  Gas  &  El.  Co.— See  Wise. Pub. S. Co.  50 
Green  Bay  Trac.  Co. — See  Wise.  Pub.  Ser.  Co.  50 
Greene  &  Coates  Sts.,  Philadelphia,  Pass.  Ry.  94 
Greenfield  Deerfield  &  Northampton  St.  Ry. 

— See  Connecticut  Valley  Street  Ry 50 

Greenfield  &  Turner's  Falls  Street  Ry. — See 

Connecticut  Valley  Street  Ry 50 

Greenp.  &  Lorimer  St. — See  Bklyn.  Rap.  Tran.  14 
Greensboro  Electric  Co. — See  North  Carolina 

Public  Service  Co 50 

Greenville-Carolina  Power  Co. — See  Southern 

Public  Utilities  Co 25 

Greenville  Spartanburg  &  Anderson  Ry. — See 

Piedmont  &  Northern  Ry 26 

Greenville  (S.  C.)  Traction  Co. — See  Southern 

Public  Utilities  Co 25 

Greenwich  &  Schuylersville  Electric  RR. — See 

Hudson  Valley  Ry 2 

Greenwich  Tramway  Co. — See  Connect't  Co.  .  72 
Groton  &  Stonington  St.  Ry. — See  Norwich  & 

Westerly  Traction  Co 86 

Gulfport  &  Mississippi  Coast  Traction  Co 51 

Guthrie  Street  Ry. — See  Oklahoma  Ry 87 

Iagerstown  &  Boonsboro  Ry. — See  Hagers- 
town  &  Frederick  RR 51 

Hagerstown  &  Frederick  RR 51 

Hagerstown   &   Myersville  Ry. — See  Hagers- 
town &  Frederick  RR 51 

Hagerstown  &  Northern  Ry — See  Hagerstown 

&  Frederick  RR 51 

Hagerstown  Ry. — See  Hagers.  &  Fred.  RR 51 

Halifax  Electric  Tramway 131 

Hamburg  Ry.  Co. — See  Buff.  &  L.  Erie  Trac.  18 
Hamilton  &  Lindenwald  Electric  Trans. — See 

Cincinnati  Dayton  &  Toledo  Traction 35 

Hammond  Whiting  &  East  Chicago  Ry 27 

Hampshire    &    Worcester    Street    Ry. — See 

Ware  &  Brookfield  Street  Ry 130 

Hampton  Roads  Trac.  Co. — See  Newp.  News 

&  Hamp.  Ry.,  Gas  &  Electric  Co 51 

Hanover  &  McSherrystown  Street  Ry 51 

Hamsburg  Elec.  Service  Co. — See  United  Gas 

&  Electric  Corporation 83 

Harrisb.  &  Hummelst. — See  Harrisburg  Rys_.   51 

Harrisburg  Light  &  Power 83 

Harrisburg  &  Mechanicsburg  Electric  Ry. — 

See  Valley  Railways  Co 51 

Harrisburg  Railways . 51 

Hartford  Manchester  &  Rockville  Tramway. 

— See  Connecticut  Co 72 

Hartford  &  Springfield  Street  Ry 125 

Hartford  Street  Ry. — See  Connecticut  Co 72 

Hattiesburg  Traction  Co. — See  Meridian  Light 

&  Ry.  Co 85 

Havana  Electric   Ry.    (Cuba). — See   Havana 

Electric  Ry.,  Light  &  Power 131 

Havana  Elec.  Ry.,  Lt.  &  Pow.  Co.  (with  map). 131 
Haverhill  &  Amesbury  Street  Ry. — See  New 

Hampshire  Electric  Railways 51 

Haverhill  &  Andover. — See  Bay  State  St.  Ry.  12 
Haverhill  Georgetown  &  Danv. — -See  BayState 

Street  Ry 12 

Helena  Light  &  Railway  Co 53 

Henderson  Trac.  Co 43 

Herkimer  Mohawk  Ilion  &  Frankf.  Elec.  Ry. 

— See  New  York  State  Railways 112 

Hestonville  Mantua  &  Fairmount  Pass.  Ry 94 

Hocking-Sunday  Creek  Traction 137 

Holyoke  Street  Ry 53 

Honolulu  Rapid  Transit  &  Land  Co 133 

Hoosac  Valley  Street  Railway. — See  Berkshire 

Street  Ry 73 

Hoosick  Falls  RR. — See  Berkshire  Street  Ry..  73 
Hot  Springs  Street  Ry. — See  Central  Arkansas 

Ry.  &  Light 79 

Houghton  County  Street  Ry.    (Mich.) . — See 

Houghton  County  Traction  Co 53 

Houghton  County  Traction  Co 53 

Houston  Elec.  Co. — See  Galv.-Hous.  Elec.  Co.  45 

Houston  Gas  &  Fuel  Co 83 

Houston  Lighting  &  Power  Co.   (1905). — See 

American  Cities  Co 75 

Houston  &  Texas  Central  RR 137 

Hudson  County  Gas  Co 69 

Hudson  River  &  Eastern  Traction  Co 8S 

Hudson  River  Traction  Co. — See  N.  J.  &  Hud- 
son River  Ry.  &  Ferry  Co 71 

Hudson  Valley  Ry. — See  United  Traction  Co.     2 

Humboldt  Transit  Co.  (Eureka,  Cal.) 42 

Huntington    &    Charleston     RR. — See    Ohio 

Valley  Electric  Ry.  Co 92 

Huntington  RR 60 

Idaho  Power  Co 11 
daho  Ry.,  Lt.  &  P.  Co.— See  Idaho  Power  Co.   11 
Idaho-Washington   Light   &    Power   Co. — See 

The  Wash.  Water  Power  Co.  System 123 

Illinois  Central  Traction  Co 24 

Illinois  Northern  Utilities  Co 45 

Illinois  Traction  Co 21 

Illinois  Valley  Gas  &  Electric. — See ' '  Railway  & 

Industrial"  Section. 
Illinois  Valley  Ry.  Co. — See  Chicago  Ottawa 

&  Peoria 23 

Independence  Neodesha  &  Topeka  Ry 137 

Indiana  Columbus  &  Eastern  Traction  Co 34 

Indiana  Northern    Traction    Co. — See    Union 

Traction  Co.  of  Indiana 5 

Indiana  Rys.  &  Light  (Kokomo) 58 

Indiana    Ry. — See    Chicago    South    Bend    & 

Northern  Indiana  Ry 123 

Indiana  Union  Traction  Co. — See  Union  Trac. 

Co.  of  Indiana 5 

Indianapolis  Chicago  &  Meridian  Ry 137 

Indianapolis  &  Cincinnati  Traction  Co 55 

Indianapolis  Coal  Trac.  Co. — See  Terro  Haute 

Ind.  &  Eastern 53 
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Indianapolis  Columbus  &  Southern  Trac.  Co.   34 

lndianap.  Crawford-sv.  &  Dauv.  Elec  Ry 55 

Indianapolis  &   Eastern   Ry.   Co. — See  Terre 

Haute  Ind.  &  East 53 

Indianapolis  &  Greenfield  Rapid  Transit — See 

Terre  Haute  lndianap.  &  Eastern  Ry 53 

Indianapolis  &  Louisville  Trac.  Ry 62 

Indianapolis  &  Martinsville  Rapid  Transit  Co.   54 

Indianapolis  Nowcast lo  &  Eastern  Trac.  Co 5 

lndianap.  Newcastle  &  Toledo  El.  Ry. — -See 

Ind.  Newc.  &  East.  Trac.  Co 5 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co.  of  Ind 5 

Indianapolis  &  Northwestern  Traction  Co 54 

Ind.  Shelbyville  &  Southeastern  Traction  Co. 

— See  Ind.  &  Cin.  Traction  Co 55 

Indianapolis  &   Southeastern  Traction  Co. — 

See  Ind.  &  Cin.  Traction 55 

Indianapolis  Street  Ry 54 

Indianapolis  Traction  &  Terminal  Co 54 

Interborough  Rapid  Transit  Co. — See  "Rail- 
way and  Industrial"  Section. 
Inter-Mountain    Ry. — See    Denver   &    Inter- 
Mountain  RR 38 

Inter-Mountain  Ry.,  Lt.  &  Pow.  Co.  (of  Colo.)  137 

International  Ry. — See  Inter.  Traction  Co 20 

Internat.  Traction  Co.  (Buffalo)  (with  map)..   20 
International  Transit  Co.  (Sault  Ste.  Marie). .137 

Inter-State  Consolidated  Street  Ry 130 

Inter-State  Public  Service 137 

Inter-State  Railways  Co 95 

Inter-Urban  Ry.  (Des  Moines) 38 

Interurban  Ry.  &  Terminal  Co 31 

Iowa  City  Lt.  &  Pow.  Co. — See  Tri-City   Ry 

&  Light  Co. 49 

Iowa  &  Illinois  Ry.  Co. — See  Tri-City  Ry.&Lt.49 

Iowa  Railway  &  Light  Co 21 

Ironwood  &  Bessemer  Ry .  &  Lt 55 

Irwin-Herminie  Traction  Co 137 

Ithaca  Traction  Corp 55 

Jackson     Consolidated     Traction     Co. — See 
Mich.  United  Rys 46 

Jackson  &   Battle  Creek  Traction  Co. — See 

Michigan  United  Rys 46 

Jackson  Gas  Co. — See  Michigan  Light  Co 47 

Jackson  (Miss.)  Light  &  Traction  Co 55 

Jackson  (Tenn.)  Ry.  &  Light  Co 55 

Jacksonville  (Fla.)  Elec.  Co. — See  Jacksonv. 

Traction  Co 56 

Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  &  Light  Co 24 

Jacksonville  (Fla.)  Traction  Co 56 

Jacksonville  Ry.  &  Light  Co 24 

Jamestown  Street  Ry 56 

Jamestown  Westfield  &  Northwestern  RR 137 

Janesville  (Wis.)  Traction  Co. — See  Union  Ry., 

Gas  &  Electric 47 

Jefferson  City  Light,  Heat  &  Power 24 

Jersey  Central  Traction  Co 57 

Jersey  City  &  Bergen  RR. — See  Cons.  Trac.  Co.  71 
Jersey  City  Harrison  &  Kearney  Ry.  Co. — 

See  Consolidated  Traction  of  New  Jersey 70 

Jersey  City  Hob.  &  Pat. — See  Pub.  Serv.  Ry..  70 
Johnstown  Pass.  Ry. — See  Johnstown  Trac.  56 

Johnstown  Traction  Co 56 

Joliet  RR. — See  Chicago  &  Joliet  Electric  Ry.  91 

Joliet  &  Eastern  Traction 56 

Joplin  &  Pittsburg  Ry.  Co 96 

Kalamazoo  Gas  Co. — See  Mich.  Light  Co 47 
anawha  Traction  &  Electric  Co 88 

Kanawha  Valley  Traction  Co. — See  Charleston 

Interurban  RR 25 

Kankakee  Urbana  Traction  Co 137 

Kansas  Cicy,  Clay  County  &  St.  Joseph 57 

Kansas  City  Elev.  Ry. — See  K.  C.  Rys 56 

Kansas  City  Kaw  Valley  &  Western  Ry 56 

Kansas  City  Light  &  Power  Co 57 

Kansas  City   Outer   Belt  &   Elec.    Ry. — See 

"Railway  &  Industrial"  Section. 

Kansas  City  Railways  Co 56 

Kansas  City  &  Westport  Belt  Ry. — See  Kan. 

City   Rys 56 

Kansas  City-Western  Ry 57 

Kansas  Electric  Utilities  Co 59 

Kenosha  Elec.  Ry . — See  Wise.  Gas  &  Elec.  Co.  65 

Kentucky  Securities  Corporation 59 

Kentucky  Traction  &  Terminal  Co 60 

Keokuk  (Iowa)  Electric  Co 57 

Key  West  Electric  Co 58 

Kingsbridge  Ry. — See  Third  Ave.  Ry 79 

Kings  Co.  Elevated — See  N.  Y.  Consol.  RR..   17 

Kings  Co.  Traction — See  Nassau  Electric 18 

Kingston  City  RR. — See  Kingston  Cons.  RR.  58 

Kingston  Consolidated  RR 58 

Kittanning  &  Ford  City — See  West  Penn  Trac. 102 

Knoxville  Ry.  &  Light  Co 58 

Knoxville  Traction — See  Knox.  Ry.  &  Lt.  Co.  58 
Kokomo  Marion  &  Western  Traction  Co. — See 

Indiana  Rys.  &  Light 58 

Kutztown     &     Fleetwood     Street     Ry. — See 

Allentown  &  Reading 3 

Lackawanna  Vail.  Trac. — See  Scranton  Ry._  91 
acka.    &    Wyo.    Vail.    Rap.    Tr.   Co. — See 

Scranton  &  Wilkes-Barre  Trac 121 

Lacombe  &  Blindman  Valley  Electric  Ry 137 

Laconia  Street  Ry 58 

Lacrosse  City  Ry. — See  Wise.  Ry.  &  Lt.  Co..  58 
Lafayette    &    Logansport    Traction — See    Ft. 

Wayne  &  Nor.  Ind.  Trac 44 

Lafayette    Street    Ry. — See    Ft.    Wayne    & 

Northern  Indiana  Traction  Co 44 

Lake  Charles  Ry.  Light  &  Water  Works 59 

Lake  Erie  Bowling  Green  &  Napoleon  Ry 13 

Lake  Erie  Trac.  Co. — See  Buff.  &  L  Erie  .Trac  18 

Lake  Erie  &  Northern  Ry ...137 

Lake  Erie  &  Youngstown 137 

Lake   Roland  Elevated — See   United   Rys.   & 

Electric  Co.  of  Baltimore 8 

Lake  Shore  Electric  (Cleveland) 33 

Lakeside     Ry.,     Mahanoy     City,     Pa. — See 

Schuylkill    Traction 46 

Lake  Street  Elevated   RR. — See  Chicago  & 

Oak  Park  Elevated  Ry 30 

Lake  View  L.  &  Impt.  Co. — See  Canton- Akron 

Cons.  Ry 2 

Lake  View  Trac.  Co. — See  Memphis  St.  Ry..  64 
Lancaster  City  RR. — SeeLan.Co.Ry.&Lt.Co.  59 
Lancaster  &  Columbia — See  Lane. Co.  Ry.&Lt.   59 

Lancaster  County  Ry.  &  Lt.  Co 59 

Lancaster  &  East.  Ry. — See  Lane.  Co.  Ry.&Lt.  59 
Lancaster  Mechanicsburg  &  New   Holland — 

See  Lane.  Co.  Ry.  &  Lt.  Co 59 

Lancaster  Gas   Light  &   Fuel   Co. — See  Lan- 
caster County  Ry.&LightCo.. 59 

Lancaster  Petersburg  &  Manheim — See  Lan- 
caster Co.  Ry.  &  Lt.  Co 59 

Lancaster  &  Quarry ville  Street  Ry. — See  Lan- 
caster Co.  Ry.  &  Lt.  Co 59 

Lancaster  &  Rocky  Springs  Ry. — See  Lancas- 
ter Co.  Ry.  &  Lt.  Co 59 

Lancaster  &  Southern  Street  Ry  1 ( 

Lancaster  Trac.  Co. — See  Lane.  Co.  Ry.  &  Lt-  59 


Pagt. 
Lancaster  Willow  St.  Lam.  &  Stras.  Ry. — See 

Lancaster  Co.  Ry.  &  Lt.  Co 59 

Lancaster  &  York  Furnace  Street  Ry 59 

Lansing  &  Jackson  Ry.— See  Mich.  Un.  Rys.  46 
La  Porte  &  Mich.  City  Ry. — See  Nor.  Ind.  Ry.123 
Las  Vegas  Transit  Co. — See  Fed.  Lt.  &  Tr...  79 
Lawrence  &  Reading — Soe  Bay  State  St.  Ry..   12 

Lebanon  Valley  Elec.  Light 111 

Lebanon  Valley  St.  Ry 111 

Lohigh  Traction 53 

Lehigh  Val.  Trac— See  Lehigh  Val.  Tran.  Co.  3 
Lehigh  Valley  Lt.   &  Pow.  Co. — See  Lehigh 

Valley  Tran.  Co 3 

Lehigh  Valley  Transit  Co .  (with  map) 3 

Leominster  &  Clinton  St.  Ry.— See  Worcester 

Cons.   St.   Ry 130 

Leominster  Shirley  &  Ayer  St.  Ry. — See  Fitch- 
burg  &  Leominstor  Street  Ry 43 

Lewisburg  Milton  &  Watsontown  Pass.  Ry 65 

Lewiston  &  Auburn  Elec.  Lt.  Co. — See  An- 
droscoggin Electric  Co 105 

Lewiston  Augusta  &  Waterville  St.  Ry 105 

Lewiston    Brunswick    &    Bath    St.    Ry. — See 

Lewiston  Aug.  &  Water  v.  St.  Ry 105 

Lewiston-Clarkston  Transit  Co 137 

Lewiston  Connecting  Bridge — See  Int.  Trac.  20 

Lewiston  &  Youngstown  Frontier  Ry 86 

Lewistown  &  Reedsville  Electric  Ry 59 

Lexington   Avenue   &    Pavonia    Ferry    Ry. — 

See  New  York  Rys 76 

Lexington  &  Boston  St.  Ry. — See  Middlesex 

&   Boston 12 

Lexington  &  Interurban  Rys. — See  Kentucky 

Securities  Corporation 59 

Lexington  Ry. — See  Kentucky  Trac.  &  Term.  60 

Lexington  Utilities  Co 60 

Licking  River  Br.  Co. — See  Cin.  New.  &  Cov.  36 

Lima  Electric  Ry.  &  Light 35 

Lima  Findlay  &  Toledo — See  Western  Ohio  Ry  60 

Lima-Honeoye  Electric  Light  &  RR 137 

Lima-Honeoye  Falls  Light  &  RR 137 

Lima  &  Toledo  Trac.  Co. — See  Ohio  Elec.  Ry.  34 

Lincoln  (111.)  Ry.  &  Lt.  Co 137 

Lincoln  (Neb.)  Traction 60 

Lindell  Ry. — See  United  Railways  Co 114 

Linglestown  &  Blue  Mtn. — See  HarrisburgRys.  51 

Little  Falls  (N.  Y.)  &  Johnstown  RR 137 

Little  Rock  Railway  &  Electric  Co 60 

Lockport  &  Olcott — See  Internat.  Traction 20 

Logan  Rap.  Tran.  Co. — See  Ogden  Logan  & 

Idaho  RR 115 

Lombard    &    South    Street    Passenger    Ry. — 

See  Frankf ord  &  Southwark  Passenger  Ry..   94 
Lonaconing   Midland   &   Frostburg   Ry. — -See 

Cumberland  &  Westernport 85 

London  &  Lake  Erie  Ry.  &  Transportation 133 

London  &  Port  Stanley  Ry 137 

London  (Canada)  Street  Ry 133 

Long  Island  Consol.  Electrical  Cos 60 

Long  Island  Electric  Ry 61 

Long  Island  Trac. — See  Brooklyn  Rap.  Tran.  14 
Lookout  Mtn.  Ry.— See  Chatt.  Ry.  &  Lt.  Co.  67 
Lorain  &  Cleve.  RR. — See  Lake  Shore  Elec.  33 

Lorain  St.  RR. — See  Lake  Shore  Elec.  Ry 33 

Loramie&  Minster  Electric  RR 137 

Los  Angeles  Hermosa  Beach  &  Redondo — See 

Pacific  Electric  Ry 61 

Los  Angeles  Pacific  Co. — See  Pac.  Elec.  Ry 61 

Los  Angeles  Pac.  RR. — See  Pac.  Elec.  Ry 61 

Los  Angeles  &  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry 61 

Los  Angeles  Ry . — See  Los  Angeles  Ry .  Corp.  .  62 

Los  Angeles  Ry.  Corp 62 

Los  Angeles  &  Redondo  Ry . — See  Pac .  E 1 .  Ry  .  61 

Los  Angeles  &  San  Diego  Beach  Ry 137 

Los  Angeles  Trac. — See  Los  Ang.  Ry.  Corp 62 

Louisville  &  Interurban  Ry. — See  Louisville 

Traction  Corp 62 

Louisville  &  Nor.  Ry.  &  Ltg.  Co 62 

Louisville  Ry. — See  Louisville  Traction  Corp.  62 

Louisville  &  Southern  Indiana  Trac.  Corp 62 

Louisville  Traction  Co 62 

Lowell  &  Fitchburg  Street  Ry 8 

Lowell  Lawrence  &  Haver. — See  Bay  State  St.    12 

Low  Fare  Ry . — See  Cleveland  Ry 31 

Lynchburg  Trac.  &  Light. — See  Amer.  Rys 91 

Lynn  &  Boston  RR. — See  Bay  State  St.  Ry 12 

Macon  Electric  Light   &   Ry. — See  Macon 
Ry.  &  Light  Co... 63 

Macon  Gas  Co 63 

Macon  Railway  &  Light  Co 63 

Madison  County  Light  &  Power  Co 24 

Madison  (Ind.)  Light  &  Ry.  Co 63* 

Madison  (Wis.)  Railways 63 

Mahoning  &  Shenango  Ry.  &  Light  Co. — See 

Republic  Ry.  &  Lt.  Co 130 

Mahoning  Val.  S.  E.— See  Rep.  Ry.  &  Lt 130 

Maine  Railways,  Light  &  Power 114 

Manchester  &  Derry  St.  Ry. — See  Man.  Trac. 

Light  &  Power 63 

Manchester  &  Nashua  St.  Ry. — See  Manch. 

Trac,  Light  &  Power  Co 63 

Manchester  Traction.  Light  &  Power  Co 63 

Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  Line..    18 
Manhattan  &  Queens  Traction  Corporation..   61 
Manhattan  Ry. — See  "Railway  &  Industrial 
Section."  _ 

Manila  Electric  RR.  &  Lighting  Corp .133 

Manila  Suburban  Rys 133 

Manistee  Ry -- 49 

Mansfield  Public  Utility  &  Service  Co 63 

Mansfield  Ry.,  Lt.  &  Pow.  Co. — See  Mansfield 

Public  Utility  &  Service  Co 63 

Marion    Bluffton    &    East.    Trac.    Co. — See 

Marion  &  Bluffton  Traction  Co 10 

Marlon  &  Bluffton  Traction  Co 10 

Marion  City  Ry. — SeeUn.  Tr.  of  Ind 5 

Marion  Railway  Light  &  Power  Co 36 

Marion  &  Suburban  Ry.  Co <>  1 

Market  St.  El.  Pass.  Ry.— See  Phila.  Rap.  Tr_   92 
Market  St.  Ry. — See  United  RR.  of  SanFran_119 
Marlboro  &  Westboro  Street  Ry. — See  Wor- 
cester Consolidated  Street  Ry 130 

Marquette  County  Gas  &  Electric  Co 55 

Marseilles  Water  &  Light  Co. — See  Consumers 

Water  &  Light  Co - -  -  23 

Marshalltown  (Iowa)  Lt..  l'ower  &  By. — Bee 

Iowa  Ry.  &  Light  Oo 21 

Martinez  &  Concord  Interurban  Ry 13< 

Maryland  Electric  Rys ------     9 

Marvsville-Colusa  Brunch — SoeNor.Elec.  R>   1 .'  > 

Mason  Olty  &  Clear  Lake  RR 

Massachusetts  Consolidated  Rys od 

Massachusetts  Electric  Companies    12 

Mass.    Northeastern  St.   Ry ........    51 

Mass  North.  Rys. — See  Mass Consolidated..  50 
MattOonCitv  Rv.Co. — See  Cent  .  III.  I'  S  Co  61 
Maumee  Vallej    Railways  &  Light   Co. — Sea 

Toledo  Trac  Lt.  &  Pow.. ---  85 

MeGavock   &   Mt.   Vernon   Horse  RR.— See 

Nashville  Ry.  &  Light 6. 

MeadvUle  &   Oonneaul    Lake  Traction.    -Sea 

North  Western  Pennsylvania  R.  M 

Meadville  (Pa.)  Trac. — See  Northw.  Fan.  By  64 
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Medfield  &  Medway  Street  Ry 137 

Media  Glen  Riddle  &  Rockdale. — See  United 

Power  &  Transportation 95 

Memphis  Street  Ry 64 

Menominee  &  Marinette  Light  &  Trac.  Co 137 

Mercer  Co.  Traction. — See  Trenton  Street  Ry_126 
Merchants'  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 75 

Meriden  Horse  RR. — See  Connecticut  Co 72 

Meriden  Southington  &  Compounce  Tramway 

— See  Connecticut  Co 72 

Meridian  Light  &  Railway  Co 85 

Mesaba  Railway 127 

Metrop.  Crosstown  RR. — See  New  York  Rys.  76 
Metropolitan  Elec. — See  Unit.  Tr.  of  Reading.  110 
Metropolitan  RR. — See  Wash.  Ry.  &  Elec.. .127 
Metropolitan  St.  Ry.  (N.  Y.). — See  N.Y.Rys.  76 
Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   28 

Mexican  Light  &  Power,  Ltd 137 

Mexico  Santa  Fe  &  Perry  Traction 137 

Mexico  Tramways  Co 137 

Miamisburg  &  Germantown. — See  Cincinnati 

Dayton  &  Toledo 3.5 

Michigan    City    Traction    Co. — See    Chicago 

South  Bend  &  Northern  Indiana 123 

Michigan  Light  Co 47 

Michigan  Railway  Co 46 

Michigan  Traction. — See  Mich.  United  Rys..  46 
Michigan  United  Rys.  Co. — See  Michigan  Rys  46 

Mid-Crosstown  Railway  Co 79 

Middleb.  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  Street  Ry 71 

Middlesex  &  Boston  Street  Ry 12 

Middlesex  Electric  Light  &  Power  Co 69 

Middlesex  &  Somerset  Traction. — See  Public 

Service  Ry 70 

Middletown  (Conn.)  St.  Ry. — See  Conn.  Co..  72 
Middle  West  Utilities  Co. — See  "Railway  and 

Industrial"  Section. 

Midland  Valley  RR 137 

Milford  Attleborough  &  Woonsocket  St.  Ry. — 

See  New  England  Investment  &  Securities..  130 
Milford  Holliston  &  Pramingham  St.  Ry. — See 

Milford  &  Uxbridge  Street  Ry 65 

Milford  &  Uxbridge  Street  Ry 65 

Miller's  River  Street  Ry 50 

Millvale  Etna  &  Sharpsburg  Street  Ry. — See 

Allegheny  Traction 101 

Millville  Traction 65 

Milwaukee  Electric  Railway  &  Light 65 

Milwaukee  &  Fox  River  Valley  Ry. — See  She- 
boygan Railway  &  Electric  Co 122 

Milwaukee  Light.  Heat  &  Traction 65 

Milwaukee  Northern  Ry 21 

Milwaukee  St.  Ry. — See  Milw.  Elec.  Ry.&  Lt.  66 

Milwaukee  Western  Electric  Ry 137 

Minneapolis  &  St.  P.  Sub. — See  Twin  C.  R.  T.  66 
Minneapolis  St.  Ry. — See  Twin  City  Rap.  Tr.  66 
Minn.  St.  Paul  Roch.  &  Dubuque  Elec.  Trac.   66 

Minneapolis  Anoka  &  Cayuna  Range  RR 137 

Minnesota  Central  Ry 137 

Mississippi  Valley  Railway  &  Power  Co 114 

Missouri  &  Kansas  Interurban  Ry 57 

Missouri  Electric  RR 115 

Mobile  Light  &  Railroad 66 

Mobile  Street  RR. — See  Mobile  Light  &  RR.  66 

Monmouth  County  Electric 60 

Monocacy    Valley    Ry. — See    Hagerstown    & 

Frederick  Ry 51 

Monongahela  Street  Railway 101 

Monongahela  Valley  Traction  Co 43 

Monterey   &   Pacific   Grove   Ry. — See   Coast 

Valley  Gas  &  Electric  Co... 119 

Monterey  (Mex.)  Railway,  Light  &  Power 137 

Montgomery  Co.  Pass.  Ry.-See  Schuyl.  V.  Tr.110 

Montgomery  Light  &  Traction  Co 66 

Montgomery  (Pa.)  Traction  Co. — See  Lehigh 

Valley  Transit 3 

Montgomery   Street    Ry. — See    Montgomery 

(Ala.)  Light  &  Traction  Co 66 

Montgomery  (Ala.)  Traction  Co. — See  Mont- 
gomery Light  &  Traction  Co 66 

Montoursville  Passenger  Ry 67 

Montpelier  &  Barre  Light  &  Power 9 

Montreal  Public  Service  Corporation 134 

Montreal  Street  Ry. — See  Mont  Tram  ways  ..133 

Montreal  Tramways  Co 133 

Montreal  Tramways  &  Power  Co 133 

Montville  St.  Ry. — See  Shore  Line  Elec.  Ry..  72 

Moose  Jaw  (Sask.)  Electric  Ry 137 

Morgantown  &  Wheeling  Ry 137 

Morningside  Electric  Street  Ry 101 

Morris  County  Traction  Co 67 

Morris  RR. — See  Morris  County  Trac.  Co 67 

Morristown  Gas  Light  Co 69 

Mt.  Hood  Ry.  &  Power. — See  Portland  Ry., 

Light  &  Power  Co ..107 

Mt.  Oliver  Incline  Plane  Ry. — See  P.  &  B. 

Traction  System 100 

Mt.  Washington  Street  Ry 100 

Mousam  River  RR. — See  Atlantic  Shore  Ry..ll6 
Muncie  Hartford  &  Ft.  Wayne  Traction  Co. — 

See  Union  Traction  Co.  of  Indiana 5 

Muncie  &  Portland  Traction  Co. — See  Ind. 

Newcastle  &  Eastern  Traction  Co 5 

Muncie  &  Union  City  Trac.  Co. — See  Union 

Traction  Co.  of  Indiana 5 

Muscatine  &  Iowa  City  Ry 137 

Muskegon  Traction  &  Lighting  Co 67 

Muskogee  Electric  Traction  Co 67 

Myersville  &  Catoctin  Ry. — See  Hagerstown 

&  Frederick  Ry 51 

Mystic  Valley  St.  Ry.— See  Bay  State  St.  Ry.   12 

TWarragansett  Pier  RR 73 

1'ashua  Street  Ry 13 

Nashville  &  Edgefield  RR. — See  Nashville  Ry. 
&  Light  Co 67 

Nashville-Gallatin  Interurban  Ry 68 

Nashville  Railway  &  Light  Co 67 

Nashville  St.  Ry. — See  Nashv.  Ry.  &  Lt.  Co.  67 

Nashville  Traction 68 

Nassau  Electric  RR 18 

Natchez  Electric  St.  Ry.  &  Power  Co. — See 

Southern  Ry.  &  Light 68 

Natick  &  Cochituate  Street  Ry. — See  Middle- 

sez  &  Boston  Street  Ry 12 

National  Properties  Co 90 

Netherlands  Tramway  Corporation 134 

Neversink  Mountain  Ry. — See  United  Trac- 
tion (Reading) 110 

New  Albany  St.  Ry. — See  Lou.  &  So.  Ind.  Tr.  62 

Newark  Consolidated  Gas  Co 69 

Newark  &  Marion  Ry.  (New  York) 137 

Newark  Pass.  Ry 71 

Newark  Plank  Road. — See  Cons.Trac.  of  N.  J.  70 

New  Bedford  &  Onset  Street  Ry 7l 

New  Bedford  Middleb.  &  Brockton. — See  Old 

Colony  Street  Ry 12 

New  Brunswick  Light,  Heat  &  Power  Co 70 

Newburg  Electric  Ry. — See  Orange  Co.  Trac.  85 
Newburg  &   Orange  Lake  RR. — See  Orange 

County  Traction 85 

New  Castle  Electric  Co. — See  Ren  Ry.  &Lt.Co.l30 
New  Castle  Trac — See  Republic  Ry.  &  Lt.  Co.  130 


New  England  Investment  &  Security  Co  129 

New  Hampshire  Electric  Railways     .  51 

New  Haven  &  Centr.  St.  Ry. — See  Conn"  Co"  72 
New  Haven  Street  Ry. — See  Conn.  Co  "  72 

New  Holland  Blue  Ball  &  Terre  Hill  St.  Ry".— 

See  Lancaster  Co.  Ry.  &  Lt.  Co _     59 

New  Jersey  &  Hudson  River  Ry.  &  Ferry  "  "  71 
New  Jersey  &  Pennsylvania  Traction  _  126 

New  Jersey  Traction — See  Con.  Trac.  Sys.  70 

New  London  &  East  Lyme  St.  Ry. — See  Shore 

Line  Electric  Ry _       70 

New    London    Street    Ry. — See    Shore" "Line 

Electric  Ry , 72 

New  Orleans  &  Carrollton  RR.  Light&Power 

Co. — -See  New  Orleans  Ry.  &  Lt 75 

New  Orleans  City  RR. — See  N.  O.  Ry.  &"Lt"  75 
New  Orl.  City  &  Lake  RR. — See  N.  O.  Ry.&Lt  75 
New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light 75 

New  Orleans  &  Grand  Isle  Traction,  Light  & 

Power _  137 

New  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  &  Light 75 

New  Orleans  Ry.  &  Light  Co ._"  75 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light 75 

Newport  &  Dayton  Street  Ry. — See  Cincin- 
nati Newport  &  Covington 36 

Newport  Ilium. — See  Newport  &  Fall  River..  13 
Newport  St.  Ry. — See  Newport  &  Fall  River.  13 

Newport  &  Fall  River  Street  Ry 13 

Newport  News  &  Hampton  Ry.,  Gas  &  Elec. 

Co.  (with  map) 51 

Newport  News  &  Old  Point  Ry.  &  Elec. — See 

Newport  News  &  Hamp.  Ry.  Gas  &  Elec. Co.  51 

Newport  &  Providence  Ry 86 

Newtown    &    Yardley    St.    Ry. — See    Bucks 

County  Interurban  Ry 86 

Newtown  Ry. — See  N.  Y.  &  Queens  Co.  Ry._  61 
New    Williamsburg    &     Flatbush     RR. — See 

Brooklyn  Rapid  Transit 14 

New  York  City  Interborough  Ry.  Co 79 

New  York  Consolidated  RR 17 

New  York  &  Harlem  RR 77 

New  York  &  Long  Island  Traction 61 

New  York  Municipal  Ry.  Corp.  (with  map)..   18 

New  York  New  Haven  &  Hartford  Ry 72 

New  York  &  North  Jersey  Rapid  Transit 137 

New  York  &  North  Shore  Traction  (Roslyn)_.114 
New  York  &  Port  Chester  Ry. — See  New  York 

Westchester  &  Boston 75 

New  York  &  Queens  County  Ry.  (L.  I.  City).  61 

New  York  Railways 76 

New  York  State  Railways  (with  map) 112 

New  York  &  Stamford  Ry 73 

New  York  Westchester  &  Boston  Ry 75 

N.  Y.  Westchester  &  Conn.  Trac.  Co 137 

Niagara  &  Erie  Power — See  Buff.  &  L.  E.  Tr.  18 
Niagara  Falls  Park  &  River — See  Int.  Trac.  20 
Niagara  Falls  &  Suspension  Bridge  Ry. — See 

International  Traction 20 

Niagara  Falls  Whirlpool  &  Northern  Ry. — See 

International  Traction 20 

Niagara  Gorge  Ry .  (Electric) 86 

Niagara  St.  Catherines  &  Toronto  Ry 134 

Nichols  Electric  Light  &  Power 69 

Ninth  Avenue  RR 77 

Norfolk  &  Atlantic  Terminal — See  Va.  Ry.  & 

Power  Co HI 

Norfolk  &  Bristol  Street  Ry 44 

Norfolk  Central  St.  Ry. — See  W.  Rox.  &  Ros- 

lindale  St.  Ry 13 

Norfolk  &   Portsmouth  Trac.  Co. — See  Va. 

Ry.  &  Power  Co.... 111 

Norfolk  (Va.)  Ry.  &  Light 111 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Lt.  Co.lll 
Norfolk  Sub.  RR. — See  W.  Rox.  &  Roslin.  Ry.  13 
Norristown  Pass.  Ry. — See  Schuylkill  Valley 

Traction 110 

North  Alabama  Traction  Co 137 

Northampton  Street  Ry 86 

Northampton  &  Amherst  St.  Ry. — -See  Con- 
necticut Valley  St.  Ry 50 

Northampton  Easton  &  Washington  Traction 

— See  Northampton  Traction  Co 41 

Northampton  Traction  Co.  (Easton,  Pa.) 41 

North  Branch  Transit  Co 137 

North  Carolina  Public  Service  Co 50 

North     Hudson     County     Ry. — See     Public 

Service  Ry 70 

North  Jersey  St.  Ry. — See  Public  Service  Ry.   70 

North  River  Ry. — See  Hudson  Valley  Ry 2 

Northern  Cambria  Street  Ry 89 

Northern  Electric  Co. — See  Nor.  Eleo.  Ry 120 

Northern  Electric  Ry.  (Cal.) 120 

Northern  Electric  Ry.  (Scranton) — See  Scran- 
ton  &  Binghamton  Ry 10 

Northern  Illinois  Light  &  Traction  Co 24 

Northern    Indiana    Ry. — See    Chicago    South 

Bend  &  Northern  Indiana  Ry 122 

Northern  Massachusetts  Street  Ry 50 

Northern  Texas  Electric  Co 44 

Northern  Texas  Trac. — See  Nor.  Texas  Elec.  44 

Northern  Ohio  Trac.  &  Light  Co 2 

Northern  Ohio  Traction — See  Northern  Ohio 

Traction  &  Light  Co 2 

Northwestern  Elevated  (Chicago) 30 

Northwestern  Ohio  Ry.  &  Power  Co 105 

Northwestern  Pennsylvania  Ry 64 

Norton  &  Taunton  Street  Ry 137 

Norwalk  Gas  &  Electric  Co. — See  Cleveland  & 

Southwestern  &  Columbus 32 

Norway  &  Paris  Street  Ry 114 

Norwich  Street  Ry. — See  Shore  Line  Elec.  Ry.  72 

Norwich  &  Westerly  Traction  Co 86 

Norwood  Canton  &  Sharon  Street  Ry 137 

Nova  Scotia   Tramways  &   Power  Co. — See 

Halifax  Electric  Tramways  Co 132 

Oakland  Antioch  &  Eastern 87 
akland  Gas  Light  &  Heat  Co. — See  Cali- 
fornia Gas  &  Electric  Corporation 116 

Oakland  Railways — See  United  Properties  Co.  120 
Oakland  San  Leandro  &  Haywards  Electric — 

See  San  Fran. -Oakland  Terminal  Ry 86 

Oakland  Term.  Co. — See  San  Fran.-Oak.Term.  86 
Oakland  Trac.  Cons. — See  San  Fran. -Oak. Tec  86 
Oakland  Traction  Co. — See  San  Fran.-Oak. 

Term.  Rys 86 

Oakwood  Street  Ry.  Co 37 

Ocean  Electric  Ry 61 

Ogden  Logan  &  Idaho  RR 115 

Ogden  Rapid  Tran.  Co. — See  Ogden  Logan 

&  Idaho  RR 115 

Ogdensburg  Street  Ry 137 

Ohio  Central  Traction — See  Cleveland  South- 
western &  Columbus  Ry 32 

Ohio  Electric  Railway 34 

Ohio  River  Electric  Railway  &  Power 104 

Ohio  River  Passenger  Ry 41 

Ohio  Service  Co -- 137 

Ohio  Traction  Co - -  31 

Ohio  Valley  Electric  Ry.. 92 

Oklahoma  Electric  Term.  Co. — See  Okla.  Ry.  87 
Oklahoma  Railway  Co --  87 


Old  Colony  St.  Ry. — See  Bay  State  St.  Ry..     12 
Olean  Rock  City  &  Bradford  Ry.— See  West- 
ern New  York  &  Pennsylvania  Traction 88 

Olean  St.  Ry. — See  West.  N.  Y.  &  Penn.  Trac.  88 
Oley  Valley  Ry. —  See  United  Traction  Co...  110 

Omaha  &  Council  Bluffs  Ry.  &  Bridge .  88 

Omaha  &  Council  Bluffs  Street  Ry 88 

Omaha  Council  Bluffs  &  Suburban  Ry. — See 
Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co..  88 

Omaha  &  Lincoln  Ry.  &  Light  Co 88 

Omaha  Lincoln  &  Beatrice  Railway  Co 60 

Omnibus  Cable  Ry. — See  United  RRs.of  S.  F.119 

Oneida  Railway  Co. — See  N.  Y.  State  Rys 112 

Oneonta  &  Mohawk  Val.  RR. — See  Southern 

N.  Y.  Power  &  Railway  Co 36 

Ontario  &  San  Antonio  Heights. — See  Pacific 

Electric  Ry .   _  _  61 

Ontario  Light  &  Trac. — See  N.  Y.  State  Rys.. 112 

Orange  County  Traction  Co .   .       85 

Orange  &  Passaic  Valley  Ry .  71 

Oregon  Electric  Ry .   _  _  107 

Orleans  RR. — See  New  Orleans  Ry.  &"  Light..  75 
Orono  Water  Co. — See  Bangor  Ry.  &  El.  Co..  9 
Oskaloosa  Trac.  &  Light  Co. — See  Des  Moines 

&  Central  Iowa  Electric  Co ....  24 

Ottawa  (Canada)  Electric  Railway..   .   .  134 

Ottawa  Traction  Co.,  Ltd     .  134 

Ottumwa  Railway  &  Light  Co".  88 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railway  &  Light  Co 88 

Owensboro  City  RR ."._".."..".  43 

pacific  Coast  Power. — See  Puget  Sound  Trac, 

*       Light  &  Power .   .  121 

Pacific  Electric  Ry _.."_  61 

Pacific  Gas  &  Electric  Co.  (with  map) 116 

Pacific  Northwest  Traction  Co. — See  Puget 

Sound  Traction,  Light  &  Power  Co .     121 

Pacific  Traction  Co. — See  Puget  Sound  Trac- 
tion, Light  &  Power 121 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

&LightCo... 88 

Paducah  Street  Ry. — See  Pad.  Trac.  &  Lt.  Co.  88 

Paducah  Traction  &  Light  Co _  88 

Pan  Handle  Trac.  Co. — See  Wheeling  Trac 104 

Parkersburg  Marietta  &  Interurban  Ry. — See 

Kanawha  Traction  &  Electric  Co 88 

Park  &  Ocean  RR. — See  United  Railroads  of 

San  Francisco 119 

Parkside  Elec.  Ry. — See  San  Fran.  Elec.  Rys.  119 
Parr  Shoals  Power  Co. — See  Columbia  Ry., 

Gas  &  Electric  Co 33 

Pasadena  &  Mt.  Lowe  Ry. — See  Pac.  El.  Ry..  61 

Pascagoula  Street  Railway  &  Power  Co 89 

Passaic  &  Newark  El.  Tr. — See  Cons.  Trac.  Co  71 
Passenger  &  Belt  Ry. — See  Ky.  Trac.  &  Term.  60 

Paterson  City  Ry. — See  Public  Service  Ry 70 

Paterson  &  Passaic  Gas  &  Electric  Co 69 

Paterson  Railway. — See  Public  Service  Ry 70 

Paterson  &  State  Line  Traction  Co 71 

Pawcatuck  Valley  Street  Ry. — See  Norwich  & 

Westerly   Traction 86 

Pawtucket  St.  Ry. — See  United  Trac.  &  Elec  73 

Peekskill  Lighting  &  Railroad 89 

Pelham  Park  &  City  Island 79 

Pelham  Park  Railway 137 

Peninsular   Railway 120 

Pennsylvania  Light  &  Power 102 

Pennsylvania  &  Mahoning  Valley  Traction  Co. 

— See  Republic  Ry.  &  Light  Co 130 

Penn  Motor  Co. — See  Easton  Cons.  Elec.  Co.     3 

Pennsylvania  &  Ohio  Railway 5 

Pennsylvania  Utilities  Co. — See  "Railway  and 

Industrial"  Section. 
Penn  Street  Passenger  Ry.  (Pittsburgh) . — See 

Citizens'  Traction 101 

Penn  Yan  &  Lake  Shore  Railway 137 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 

cola  Electric  Co 89 

Pensacola  Electric  Co 89 

People's  Elevating  Co 71 

People's  Gas  &  Electric  Co.  (Burlington) . — See 

Burlington  Railway  &  Light  Co 20 

People's  Gas  &  Electric  Co.  (Mason  City) . — ■ 

See  United  Light  &  Railways  Co 49 

People's  Passenger  Railway 94 

People's  RR. — See  New  York  State  Railways. 112 

People's  Ry.  (Dayton,  O.) 91 

People's  Ry.,   Wilmington,   Del. — See  Wilm. 

&  Phila.  Traction  Co 92 

People's  Street  Ry. — -See  Scranton  Ry 91 

People's  Street  Ry.  (West  Newbury,  Mass.) — 

See  Lowell  Lawrence  &  Haverhill 12 

People's  Traction  (Philadelphia,  Pa.) 94 

People's  Tramway  Co. — See  Connecticut  Co..  72 
Peoria  Bloomington  &  Champaign  Trac.  Co. — 

See  St.  Louis  Springfield  &  Peoria 25 

Peoria  Gas  &  Electric  Co. — See  Union  Ry., 

Gas&  Electric  Co 47 

Peoria  Light  Co. — See  Union  Ry.,  G.  &  E.  Co.  47 
Peoria   Lincoln   &    Springfield   Ry. — See   St. 

Louis  Springfield  &  Peoria 24 

Peoria  Railway  Co 24 

Peoria  Ry.  Term.  Co. — See  "Ry.  &  Ind."  Sec. 
Perry    Street    Passenger    Ry. — See    Federal 

Street  &  Pleasant  Valley  Ry 100 

Petaluma  &  Santa  Rosa  Ry 89 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

— See  Trenton  Bristol  &  Phila.  Street  Ry..  96 

Philadelphia  City  Passenger  Ry 94 

Philadelphia  Co.  (Pittsburgh,  Pa.).. 96 

Philadelphia  &  Darby  Ry 94 

Philadelphia  &  Easton  Electric  Ry 41 

Philadelphia  &  Garrettford  St.   Ry.  Co. — See 

Philadelphia  &  West  Chester  Traction 92 

Philadelphia  &  Gray's  Ferry  Passenger  Ry 94 

Philadelphia  &  Lehigh  Valley   Traction. — See 

Lehigh  Valley  Transit  Co 3 

Philadelphia  Railways  Co -  96 

Philadelphia  Rapid  TranstCo 92 

Philadelphia  Traction 94 

Philadelphia  &  West  Chester  Traction 92 

Philadelphia  &  Western  Ry 96 

Philadelphia  &  Willow  Grove  Street  Railway.  9o 
Phoenixville  Valley  Forge  &  Strafford  El.  Ry-137 

Piedmont  &  Northern  Railway 26 

Pine  Bluff  (Ark.)  Co ---137 

Pitcairn  &  Wilmerding  Street  Ry. — See  Mon- 
ongahela Street  Ry -  - 101 

Pittsburgh  Allegheny  &  Manchester  Traction 

— See  United  Traction  System 100 

Pittsburgh  &  Allegheny  Valley  Traction  Co. — 

See  West  Penn  Traction-. 102 

Pittsburgh  &  Beaver  Streot  Ry. ...101 

Pittsburgh  &  Birmingham  Passenger  Ry. — Seo 

Pittsburgh  &  Birmingham  Traction 100 

Pittsburgh  &  Birmingham  Traction  — 100 

Pittsburgh  &  Butler  Streot  Ry 104 

Pittsburgh  Canonsburg  &  Washington  Ry 100 

Pittsburgh  &  Charloroi  Stroot  Ry.. 100 

Pittsburgh  County  Ry. — See  Choctaw  Power 

&  Light  Co 63 

Pittsburgh  Crafton  &  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co 98 

Pitts.  Harmony  Butler  &  New  Castle  St.  Ry..l04 
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Pittsburgh  Incline  Piano. — Seo  Pittsburgh  & 

Birmingham  Traction  System 100 

Pittsburgh  McKeesport  &  Connellsville  Ry. — 

See  west  Peon.  Rys.  Co 102 

Pittsburgh  McKeesport  &  Greensburg  Ky 104 

Pittsburgh  McKeesport  &  Westmoreland 63 

Pittsburgh  Railways  Co.  (with map) 98 

Pittsburg  RR.(Kan.) — See  Joplin  &  Pitts.  Ry.  96 
Pittsburg    (Kan.)    Ry.   &  Light  Co. — Seo  Jop- 

lin  &  Pittsburg  Ry 96 

Pltl  sburg  Tract  ion 101 

Pittsburgh  &  West  End  Passenger  Ry. — Soe 

Pittsburgh  Railways  Co 98 

Pittstield    (Mass.)    Electric   Streot   Ry. — See 

Berkshire  Street  Ry 73 

Pittston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co - 91 

Pittston  st  root  Car. — see  Wilkesbarre  &  Wyo- 
ming Valley  Traction  System 129 

Plainfield  Gas  &  Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 69 

Plainfield  St.  Ry. — See  Public  Service  Ry 70 

Plattsburg  Traction  Co   104 

Plymouth    Bridge    Co. — See    Wilkesbarre    & 

Wyoming  Valley  Traction 129 

Plymouth  &  Sandwich  Street  Rv 137 

Poland  St.  Ry. — See  Republic  Ry.  &  Lt.  CO..130 

Ponce  Electric  Co 134 

Poutiac  Light  Co. — See  Michigan  Light  Co 47 

Port  Huron  St.  Clair  &  Marine  City   Ry. — See 

Detroit  &  Port  Huron  Shore  Line 40 

Port  Jervis  Traction  Co 105 

Portland  &  CapeEliz.  Ry. — See  Portland  RR.105 
Portland  (Me.)  Elec.  Co. — See  Cumb.  County 

Power  &  Light 105 

Portland  Eugene  &  Eastern  Ry. — See  Southern 

Pacific  Co.  in  "Railway  &  Industrial"  Sec. 
Portland  General  Electric  Co. — See  Portland 

Railway,  Light  &  Power  Co 107 

Portland  &  Oregon  City  Ry . 137 

Portland  (Me.)  RR 105 

Portland  Ry.  Co. — See  Portland  Ry.  Light 

&  Power 107 

Portland  Ry.,  Light  &  Power  Co 107 

Portland  (Conn.)  St.  Ry. — See  Conn.  Co 72 

Portland  &  Yarmouth  Elec.  Ry. — See  Port.RR105 

Porto  Rico  Rys.  Co.,  Limited 134 

Portsmouth  Dover  &  York  Street  Ry. — See 

Atlantic  Shore  Ry 116 

Portsmouth    &    Exeter    St.    Ry. — See    New 

Hampshire  Electric 51 

Portsmouth  Kittery  &  York  Street  Ry. — See 

Atlantic  Shore  Ry 116 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co 107 

Potomac  Elec.  Power  Co. — See  Wash. Ry.&E. 127 

Pottstown  &  Phoenixville  Ry 137 

Pottsville&  Reading  Ry. — SeeE.  Penn.  Rys.. 107 
Pottsville  Union  Traction . — See  E .  Penn .  Rys  .107 
Poughkeepsie  City  &  Wappinger  Palls  Elec. 

Ry 109 

Powell  Street  Ry. — See  United  RRs.  of  S.  F...119 
Power  Transit  &  Light  (California) — See  San 

Joaquin  Light  &  Power  Corporation 8 

Presidio  &  Ferries  RR 120 

Princeton  Lt.,  Ht.  &  Pow.  Co 70 

Prospect  Park  &  Coney  Isl. — See  B.  R.  T.  Oo.   18 

Providence  &  Danielson  Ry 73 

Providence    &    Burrillville    Street    Ry. — See 

Rhode  Island  Co 73 

Providence  &  Fall  River  Street  Ry 109 

Providence  Securities  Co. — See  Rhode  Isl.  Co.  72 
Providence  &  Taun.  St.  Ry. — See  Globe  St.  Ry  12 

Public  Service  Company  of  Oklahoma 137 

Public  Service  Corporation  (with  map) 68 

Public  Service  Gas  Co 69 

Public  Service  Electric  Co 68 

Public  Service  Investment 13 

Public  Service  Newark  Term.  Ry. — See  Public 

Service  Ry 70 

Public  Service  Ry  (with  map) 70 

Public  Service  RR 71 

Public  Utilities  Co. — See  Union  Ry.,  Gas  &  El.  47 
Public  Works  Co. — See  Bangor  Ry.  &  Elec. Co.     9 

Puebla  Tramway  Lt.  &  Power  C 137 

Pueblo  &  Sub.  Trac.  &  Light  Co. — See  Arkan- 
sas Val.  Ry.,  Lt.&Pow ..109 

Pueblo  Traction   &   Lighting — See  Arkansas 

Valley  Ry . ,  Lt .  &  Pow 109 

Puget  Sound  Electric  Ry. — See  Puget  Sound 

Traction,  Light  &  Power.. 121 

Puget  Sound  international  Ry.  &  Power  Co. — 

See  Puget  Sound  Trac,  Lt.  &  Power 121 

Puget  Sound  Power  Co. — See  Puget  Sound 

Tract.,  Light  &  Power 121 

Puget  Sound  Traction,  Light  &  Power  Co 121 

Putnam  &  Westchester  Traction  Co 89 

Ouakertown  Traction. — SeeLeh.Vy.Tran.Co     3 
uebec-Jacques  Carrier  Elec. — See  Quebec 

Ry.  Lt.  Ht.  &  Power 134 

Quebec  Ry.  Lt.  Heat  &  Power 134 

Queens  Ry.  Co. — See  New  York  &  Qu.  Co.Ry.  61 
Quincy    (111.)    Horse    Ry.    &    Carrying — See 

Quincy  Ry 24 

Quincy   Railway 24 

Oailroads  &  Power  Development  Co 119 

**ailway  &  Lt.  Securities  (Boston) 137 

Raleigh  St.  Ry. —  See  Carolina  Power  &  Lt.Co.  109 
Rapid  Transit  St.  Ry. — See  Consol.  Trac.  Co.  71 
Reading  City  Passenger  Ry. — See  Reading  Tr.110 

Reading  &  Lowell — -See  Bay  State 12 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 110 

Reading  Traction — See  United  Traction 110 

Reading  Transit  &  Light  Co 110 

Reading  Wakef.  &  Lynn — See  Bay  State 12 

Reading  &  Womelsdorf — -See  Reading  Trac 110 

Redlands  Central  Rv. — -See  Pac.  Elec.  Ry 61 

RedlandsSt.  Ry. — See  Pac.  Elec.  Ry 61 

Republic  Ry.  &  Light  Co : 130 

Rhode  Island  Co 73 

Rhode  Island  Suburban  Ry 73 

Richmond  Light  &  RR.  Co 124 

Richmond  Ry.  &  Elec. — See  Va.  Ry.  &  Power.lll 

Richmond  &  Rappahannock  River  Ry 137 

Ridge  Avenue  Passenger  Ry 95 

Ridgewood  Gas  Co 69 

Rio  de  Janeiro  Tramway  Light  &  Power 136 

Riverside  &  Arlington  Ry. — See  Pac.  Electric 

Railway 61 

Riverside  Traction 71 

Roanoko  Ry.  &  Electric — See  Roan.  Tr.&Lt._  91 

Roanoke  Traction  &  Light  Co 91 

Rochester    Charlotte    &    Manitou    RR. — See 

Rochester  &  Manitou  RR 112 

Rochester  City  &  Brighton — See  N.  Y.  State 

Rys 112 

Rocnester-Oorning-EImlra  Traction  Co 137 

Rochester   &    Eastern    Rapid    Ry. — See   New 

York  Statu  Railwavs 112 

RochostorElec.  Ry.— SooN.  Y.  State  Rys 112 

Rochester  &  Manitou  RR.. 112 

Rochester  Ry.  &  Light — See  N.  Y.  State  Rys. 112 
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Rochester  Ry. — Seo  N.  Y.  State  Rys 112 

Rochester  &  Sodas  Hay  Ry. — Soe  N.  Y.  State 

Rys ..112 

Rochester  &  Suburban  Ry. — See  N.  Y.  State 

Rys.. 112 

Rochester  Syracuse  &  Eastern  RR. — See  Em- 
pire United  Rys 124 

Rockford  Belolt  St  Janesvllle  RR. — See  Union 

Railway,  Gas  &  Electric  Co 47 

Rockford  B  Freeport  Electric  Ry. — See  Union 

Railway,  Gas  &  Electric  Co 47 

Rockford  &  Interurban  Ry. — See  Union  Rail- 
way, Gas  &  Electric  Co 47 

Rock  Island  Southern  Railroad 66 

Rock    Island    Southern    Railway — See    Miss. 

Valley  Ry.  &  Power  Co 114 

Rockland    &    Abington    Street    Railway — See 

So.  Shore  &  Bost.  St.  Ry 12 

Rockland  Thomaston  &  Camden  Street  Ry 114 

Rockport  Street  Ry.- — -See  Bay  State 12 

Rockville  Broad   Brook  &   East   Windsor  St. 

Ry. — See  Hartford  &  Springfield  St.  Ry...l25 
Rohrerstown  Landisville  &  Mt.  Joy  Ry. — See 

Lancaster  County  Ry.  &  Light  Co 59 

Rome  (Ga.)  Railway  &  Light  Co 114 

Roxborough  Chestnut  Hill  &  Norristown  Ry.110 
Rutland  City  Elec.  Co. — See  Rutland  Ry.,  Lt. 

&  Power  Co 114 

Rutland  Railway,  Light  &  Power 114 

Rutland  St.  Ry . — See  Rutland  Ry.,Lt.&P.Co.ll4 

Cacramento    Electric    Gas   &    Railway — See 

^     California  Gas  &  Electa  Corporation 116 

Sacramento  Short  Line  Ry. — -See  San  Fran.- 

Oakland  Terminal  Rys 8l> 

Sacramento  Valley  Electric  RR 137 

Sacramento-Woodland  Elec.  RR. — See  North- 
ern Elec.  Ry 120 

Saginaw-Bay  City  Railway 47 

Saginaw   Valley    Traction — See   Saginaw-Bay 

City    Railway 47 

St.  Albans  &  Swanton  Trac.  Co 114 

St.  Charles  Street  RR.— See  New  Orl.Rys.Co.  75 

St.  Francois  County  Electric 137 

St.  John  (N.  B.)  Ry 137 

St.  Joseph  Ry.,  Light,  Heat  &  Power  (Mo.)-   85 
St.  Joseph  &  Savannah  Interurban  Ry. — See 

St.  Joseph  Ry.,  Lt.,  Heat  &  Power  Co.' 85 

St.  Louis  Decatur  &  Champ.  Ry. — See  Bloom- 

ington  Decatur  &  Champaign 23 

St.  Louis  East  Side  Belt  Line  Terminal  Ry 137 

St.  Louis  Elec.  Bridge  Co 24 

St.  Louis  Elec.  Terminal  Ry.  Co 24 

St.L.&  Mer. River  RR. — See  United  Rys. Co. 114 
St.  Louis  &  Northeastern  Ry. — See  St.  Louis 

Springfield  &  Peoria 25 

St.  Louis  &  St.  Charles  Bridge  Co 115 

St.  Louis  St.   Charles  &    Western  RR. — See 

Missouri  Electric  RR 115 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria 25 

St.  Louis  Springfield  &  Peoria  RR 25 

St.  Louis&SuburbanRy. — SeeUnitedRys.Co.114 

St.  Louis  Transit1 — See  United  Rys 114 

Sti  Paul  City  Ry. — See  Twin  City  Rap.  Tran.  66 

St.  Paul  Southern  Electric  Ry 137 

St.  Tammany  &  New  Orleans  Rys.  &  Ferry  Co.  137 

Salem  &  Pennsgrove  Traction  Co 89 

Salem  &  Wakefield — See  Bay  State 12 

Salisbury    &    Spencer    Ry. — See   North    Car. 

Public  Service  Co 50 

Salt  Lake  &  Ogden  Ry 115 

Salt    Lake    Terminal    Co — See    Salt    Lake    & 

Utah  RR 116 

Salt  Lake  &  Utah 116 

San  Antonio  Gas  &  Electric — -See  Southern  Lt. 

&  Traction 116 

San  Antonio  Traction — See  So.  Lt.  &  Trac 116 

San  Bernardino  Valley  Trac.  Co. — -See    Pac. 

Elec.  Ry 61 

San  Diego  Electric  Ry 116 

San  Diego  &  Southeastern  Ry 137 

Sandusky  Norwalk  &  Mansfield  Electric  Ry..   86 

Sandusky  Fremont  &  Southern  Ry 33 

Sandwich  Windsor  &  Amherstberg  Ry 40 

Sanford  &  Cape  Porpoise  Ry. — See  Atlantic 

Shore  Ry 116 

San  Francisco  Electric  Railways 119 

San  Francisco  Gas  &  El.  Co. — See  Pac.  G.&E1.116 

San  Fran .  Napa  &  Calistoga  Ry 120 

San  Francisco  Northern  Ry. — See  Petal uma 

&  Santa  Rosa  Ry 89 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry — 

See  Sain  Fran. -Oakland  Term.  Rys 86 

San-Fran.     Oakland    Term.     Pow.    Co. — See 

United  Properties  Co.  of  California 120 

San  Francisco-Oakland  Term.  Rys 86 

San    Francisco    &    San    Mateo   Electric — See 

United  RR.  of  San  Francisco 119 

San  Joaquin  Light  &  Power  Corporation 8 

San  Jose  &  Alum  Rock  Ry. — See  San  Jose  RRs  121 
San    Jose-Los    Gatos    Interurban    Ry. — See 

Peninsular  Ry 120 

San  Jose  Railroads 121 

San  Jose  &  Santa  Clara  RR. — See  San  Jose 

RRs 121 

San  Jose  Short  Line  Ry. — See  San  Fran. -Oak. 

Terminal   Rys 87 

San  Jose  Terminal  Ry 137 

Santiago  (Cuba)  Elec.  Light  &  Traction  Co 137 

Sao  Paulo  Electric  Co.,  Ltd 136 

Sao  Paulo  Tramway,  Light  &  Power  Co 136 

Sapulpa  (Okla.)  &  Inter.  Ry 137 

Saratoga  Traction — See  Hudson  Valley  Ry..     2 

Savannah  Electric  Co 121 

Savannah  River  Power  Co. — See  Georgia  Ry. 

&  Power  Co 7 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 121 

Schenectady  Ry 112 

Schuylkill  &  Dauphin  Traction  Co... ..109 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rail- 
ways  107 

Schuylkill  Haven  &  Orwigsburg  St.  Ry. — See 

East.  Penn.  Rys 107 

Schuylkill  Ry.  Co 46 

Schuylkill  Traction  (Girardville,  Pa.) 46 

Schuvlkill  Valley  Trac. — See  Reading  Transit 

&  Light  Co 110 

Scioto  Valley  Traction  Co 36 

Scranton  &  Bingham  ton  RR. — See  Scranton  & 

Binghamton    Ry 10 

Scranton  &  Binghamton  Ry 10 

Scranton  &  Binghamton  Trac.  Co. — Soe  Scran- 
ton &  Binghamton  RR 10 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 91 

Scranton  Dunmore  &  Mo.  Tic— See  Scran. Ry  91 
Scranton  &  Pittston  Tr. — See  Scranton  Ry...   91 

Scranton  &  Wilkes-Barro  Traction 121 

Scranton   Ry 91 

Sea  Beach  Ry. — SeoN.  Y.  Consol.  RR 17 

Sea  Coast  Traction — Seo  Atlantic  Coast  Elec     5 
Seashore  Clictrl ^  Rv  .    \<iviry  Part     See  At- 
lantic Coast  Electric  Ry 5 
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Seattle  Electric  Co. — See  Puget  Sound  Trac, 

Light  &    Power 121 

Seattle-Everett  Trac  Co. — Sea  Puget  Sound 

Traction,  Light  &  Power 121 

Seattle  Ry. — Seo  Puget  Sound  Traction,  Li*ht 

&  Power .    .121 

Seattlo    &    Rainier    Valley    Ry. — See    Seattle 

Ronton  &  Southern 122 

Seattle  Ronton  &  Southern  Ry.  Co 122 

Seattle-Tacoma  Power  Co. — See  Puget  Sound 

Traction.  Light  &  Power 121 

Sea  View  RR 73 

Second  Avenue  RR.  (New  York) 77 

Second  Avenue  Traction — See  United  TraetionlOO 

Second  &  Third  Streets  Passenger  Ry 95 

Sedalia  Lt.  &  Trac.  Co. — See  City  Lt.  &  Tr.Co.  84 

Selma  Streot  &  Suburban  Ry 122 

Seventeenth  &  Nineteenth  Streets  Pass.  Ry..   95 

Seventeenth  St.  Incline  Plane  Co 101 

Shamokin  &  Mt.  Carmel  Transit  Co 122 

Sharon  Canton  &  Norwood  Street  Ry 137 

Sharon  &  Newcastle  Rys. — See  Republic  Rail- 
way &  Light 130 

Shawnee-Tocumseh  Traction  Co 122 

Sheboygan  Gas  Light  Co. — See  Wise  Sec  Co.  50 
Sheboygan  Light,  Power  &  Ry.— Sea  Sheboy- 
gan Railway  &  Electric  Co 122 

Sheboygan  Railway  &  Electric  Co 122 

Sherbrooke  (Que.)  Railway  &  Power 135 

Shore  Lighting  Co 70 

Shore  Line  Electric  RR 75 

Shore  Line  Electric  Ry.  (Connecticut) 72 

Shreveport  Railways  Co 122 

Sierra  &  San  Francisco  Power  Co 119 

Sioux  City  Service  Co 122 

Sioux  City  Traction — -See  Sioux  City  Ser.  Co.  122 

Sixth  Avenue  RR 77 

Slate  Belt  Electric  Street  Ry 89 

Slatington  St.  Ry. — Seo  LehUa  Valley  Tran..     3 
Snyder  Ave.  St.  Ry. — See  PhiU.  Rip.  T.-au..  92 

Somerset  Union  &  Middlesex  Lighting  Co 69 

Somerville  Horse  RR. — See  Boston  El.  Ry 11 

South    Bend    &    South.    Michigan    Ry. — See 

Southern  Michigan  Ry 123 

South  Brooklyn  Ry. — See  Brooklyn  Rao.  Tr.   14 
South  Chicago  City  Ry. — See  Cal.  BSo.Ch.Ry.   2, 

South  Carolina  Light,  Power  &  Ry 123 

South  Covington  &   Cin.   St.   Ry. — Saa  Cin- 
cinnati Newport  &  Covington  Ry 36 

South  Ferry — See  Broadway  &  Saventh  Ava__   76 

South  Jersey  Gas,  Electric  &  Traction 70 

South  Orange  &  Maplewood  Traction 71 

South  Shore  &  Boston  St.  Ry. — See  Bay  State 

Street  Ry 12 

South  Side  Elevated  RR.,  Chicago 30 

South  Side  Gas  Co... 102 

South  West  Missouri  Railroad 128 

South  Yuba  Water  Co. — See  Pac.  Gas&El  Co_116 

Southeastern  Ohio  Ry.  (Zanesville,  Ohio) 137 

Southern  Boulevard  RR. — See  Union  Ry 79 

Southern  Elec.  Ry. — See  Un.  Rys.  of  St.  L...114 
Southern    Ht.,    Lt.    &    Power    Co. — See    Du- 

quesne  Light  Co 102 

Southern  Illinois  &  St.  Louis  Ry 137 

Southern  Light  &  Traction  Co.  (Natchez) — See 

Southern  Railway  &  Light  Co 68 

Southern  Light  &  Traction  (San  Antonio) 115 

Southern  Michigan  Ry 123 

Southern  New  York  Power  &  Railway  Co 36 

Southern  Ohio  Traction — See  Cincinnati  Day- 
ton &  Toledo  Traction 35 

Southern  Oregon  Traction  Co 137 

Southern  Pennsylvania  Traction  Oo 92 

Southern  Public  Utilities  Co 25 

Southern  Railway  &  Light  Co 68 

Southern  Street  Ry 27 

Southern  Traction  Co.  of  Illinois 13< 

Southern  Traction — See  Pittsburgh  Rys 98 

Southern  Traction  Co.  (Bowling  Green,  Ky.).137 
Southern   Traction    (Dallas). — See  Texas  In- 
terurban Ry 37 

Southern  Traction  &  Power  Co 137 

Southwestern  St.  Ry.— See  Phila.  Rys.  Co...   96 

Southwestern  (Tex.)  Traction  Co 125 

Southwestern  Traction — See  London  &  Like 

Erie  Ry.  &  Transportation  Co 133 

Spokane  &  Inland  Empire  Ry 123 

Spokane  Terminal  Co. — See  Spokane  &  Inland 

Empire  Ry 123 

Spokane  Traction  Co. — See  Spokane  &  Inland 

Empire  Ry 123 

Springfield  &  Central  Illinois 137 

Springfield    (111.)    Consolidated   Railway — See 

Union  Railway,  Gas  &  Electric 47 

Springfield  &  East.  St.  Ry. — See  Springfield 

Street   Railway 130 

Springfield  Electric  Ry.  (Vermont).. 124 

Springfield  Light,  Heat  &  Power  Co 47 

Springfield  &  Northeastern  Traction  Co. — See 

St.  Louis  Springfield  &  Peoria 25 

Springfield  (Ohio)  Railway 91 

Springfield    (111.)    Railway  &   Light  Co. — See 

Union  Railway,  Gas  &  Electric 47 

Springfield  Railway  Companies 130 

Springfield  (Mo.)  Railway  &  Light  Co 79 

Springfield  (Mass.)   Stroet  Ry. 130 

Springfield    (Mo.)    Traction — See    Springfield 

Railway  &  Light  Co 75 

Springfield  Troy  &  Piqua  Ry 124 

Springfield  &  Xenia  Railway 124 

Stamford  Streot  RR. — See  Connecticut  Co —  72 
Standard   Electric     Co. — See     Cal.   G.   &   El. 

Corp - 116 

Standard  Gas  &  Elec  Co. — See  "Railway  & 
Industrial"  Section. 

Stark  Electric  RR - 5 

Staten  Island  Midland  Ry. 124 

Steinway  Rv. — See  N.  Y.  &  Queens  Oo.  Rv..  61 
Steubenville  &  East  Liverpool  Ry.  B  Lt.  Co..  41 
Steubenville  Mingo  &  Ohio  Valley  Traction — 

See  Steubenville  &  Wheeling  Traction 104 

Steubenville  Traction  &  Light  Co. — See  Steu- 
benville &  East  Liverpool  Ry.  &  Lt.  Co 41 

Steubenville   &    Wheeling   Traction   Co. — 9 

Wheeling  Traction 104 

Stillwater  &  Moehanlcville — See  Hud.  Val.  Ry.     2 

Stockton  Electric  RR .-124 

Stockton  Terminal  &  Eastern  RR.. .137 

Suburban  Rapid  Transit  Co.  (Winnipeg) 136 

Suburban  Rap.  Tran.  St.  Ry.,  Pittsburgh,  Pa.  101 
Suffolk  Syndicate — Seo  Suffolk   Traction  Oa    -    SO 

Suffolk  Traction  Co. S9 

Sunburv  &  Susquehanna  Ry .137 

Susquehanna    Ry..    Lt.    &    Power    0 

United  Gas  B  Electric  Corp ._        33 

Sutro   RR. — Soe    United     RR.    of    San    Fran- 
cisco  U9 

Sutter  St.  Ry. — See  Dnlted  RR.  of   San  Fran- 
cisco  119 

Syracuse  Lake  Shoro  b  Nor.  RR.      See  Em- 

"pire  United  Rys- L24 

Syracuse  Rap.  Tran   Ry.  -see  \  v  State  Rys  LIS 

Syracuse  a  South  Baj   Eleo.  RR L25 

Syracuse  B  Suburban  RR. 


oEMPT.,    1916.1 


INDEX  TO  RAILWAYS 


143 


„.  Page. 

Syracuse  Watertown  &  St.  Lawr.  River  RR. 
— See  Syracuse  &  South  Bay  Electric  RR..125 

yacoma   Ry.   &   Power. — See  Puget   Sound 

*      Traction,  Light  &  Power 121 

Tama  &  Toledo  Ry.  Co. — See  Iowa  Ry.  &  Lt.  21 

Tampa  Electric  Co 125 

Tamaqua  &  Pottsville  Electric  RR. — See  East. 

Penn.  Rys 107 

Tarrant  County  Traction  Co. — See  Northern 

Texas  Electric  Co 44 

Tarrytown  White  Plains  &  Mamaroneck  Ry. — 

See  Shore  Line  Electric  RR 75 

Taunton   &   Brockton   Street   Railway. — See 

Old  Colony  Street  Railway 12 

Taunton  &  Pawtucket  Street  Ry. 125 

Taunton  Street  Ry. — See  Globe  Street  Ry 12 

Taylor  Ave.  RR. — See  United  Rys.  of  St.  L..114 
Templeton  St.  Ry. — See  Nor.  Mass.  St.  Ry..  50 

Tennessee  Power  Co 67 

Tennessee  Railway,  Light  &  Power 67 

Terre  Haute  Indianapolis  &  Eastern  Trac.  Co.  53 

Terre  Haute  Traction  &  Light  Co 54 

Terre  Haute  &  Western  Ry.  Co. — See  Terre 

Haute  Traction  &  Light 54 

Texas  Traction  Co.- — See  Texas  Interurb.  Ry.  37 

Texas  Interurban  Railway 37 

Third  Avenue  Ry.  (N.  Y.)  (with  map) 77 

Thirteenth  &  Fifteenth  Streets  Passenger  Ry.  95 

Thirty-fourth  Street  Crosstown  Ry 77 

Tidewater  Power  Co 129 

Tidewater  Southern  Railway 124 

Titusville  Electric  Traction  Co 137 

Toledo  Bowling  Green  &  Southern  Traction..  126 
Tol.  Fayette  &  West. — See  Tol.Trac.,L.&  P..  85 
Toledo  &  Findlay  St.  Ry. — See  Toledo  Bowl- 
ing Green  &  Southern .. 126 

Toledo  Fostoria  &  Findlay 126 

Toledo  Fremont  &  Norwalk  Street  Ry. — See 

Lake  Shore  Electric 33 

Toledo  Gas  Light  &  Coke  Co. — See  Toledo 

Traction,  Light  &  Power  Co __  85 

Toledo  &  Indiana  Railroad 126 

Toledo  Heat  &  Light  Co. — See  Toledo  Trac- 
tion, Light  &  Power  Co 85 

Toledo  &  Maumee. — See  Tol.Trac.L.&P.Co.  85 
Toledo  Port  Clinton  &  Lakeside  Ry.  Co. — See 

Northwestern  Ohio  Ry.  &  Power  Co. 105 

Toledo   Railways  &   Light  Co. — See  Toledo 

Traction,  Light  &  Power  Co 85 

Toledo  Traction,  Light  &  Power 85 

Tol.  &  Western  Ry. — See  Tol.  T.,  L.  &  P.  Co.  85 
Tonawanda  Electric  RR. — See  Internat.  Trac.  20 
Tonawanda  St.  RR. — See  International  Trac.  20 

Topeka  Edison  Co 25 

Topeka  Railway 25 

Toronto  (Canada)  Railway 135 

Toronto  Power  Co 135 

Toronto  Suburban  Railway 137 

Toronto  &  York  Radial  Ry. — See  Toronto  Ry. 

(Canada) .135 

Torrington  &  Win.  St.  Ry. — See  Conn.  Co 72 

Transit  Development  Co. — See  Brooklyn  Rap- 

id,Transit  Co 14 

Trappe  &  Limerick  Electric. — See  Rox.  Chest- 
nut Hill  &  Norristown 110 

Trenton  Bristol  &  Philadelphia  Street  Ry 96 

Trenton  City  Bridge  Co. — See  New  Jersey  & 

<£'  Pennsylvania  Traction  Co • 126 

Trenton  Gas  &  Elect. — See  So.  Jersey  Gas, 
Electric  &  Traction 70 


TrentonHam.  &  Ewing— See  Trenton  St.  Ry.  126 
Trenton  Lakewood  &  Seacoast  Ry  1I7 

Trenton  &  Mercer  Co.  Trac.  Corp"" "iofi 

Trenton  &  New  Brunswick  RR.— See  "Eliza- 
beth &  Trenton  RR 71 

Trenton  New  Hope  &  LambertvillVstr  Ry"— 

See  Bucks  County  Inter.  Ry  '        86 

Trenton  Pennington  &  Hopewell  Street  Ry"— 
See  Trenton  Street  Ry..  io« 

Trenton  (N.  J.)  Street  Ry.       ior 

Tri-City  Ry.— See  Tri-City  Ry.  &~Lt7Co~  49 
Tn-City  Railway  &  Light  Co..  40 
Trinidad  (Port  of  Spain)  El.  Co.,  Ltd                  137 
Trinidad  Elec.  Transm.  Ry\  &  Gas — s"e"e" Fed- 
eral Lt.  &  Trac.  Co .  79 

Troy  City  Ry. — See  United  Trac!- "(Albany)""' 
Troy  Hill  Pass.  Ry. — See  Fed.  St.  &  P.  Valley 

P.  Ry 100 

Troy  &  New  England  Ry "    "126 

Tucson  Rap.  Tr. — See  Fed.  Lt.  &  Trac  79 

Tuscaloosa  Railway  &  Utilities  Co I  126 

Tuscarawas  Trac.  Co. — See  Can.-Ak.  Cons.~Ry    2 
Twenty-Second  St.  &  All.  Ave.  Pass.  Ry  '93 

Twenty-eighth  &  Twenty-nintn  Streets  Cross- 
town  RR.  (N.  Y.) — See  Mid-Crosstown  Ry     79 
Twenty-third  Ave.  El.  Ry. — See  San  Fran.- 

Oakland  Term.  Ry 86 

Twenty-third  Street  Ry 77 

Twin  City  Light  &  Traction  Co 1 1 1. 137 

Twin  City  Rapid  Transit 66 

Twin  Falls  (Idaho)  Ry "137 

Twin  State  Gas  &  Electric  Co 13 

Tyler  City  Light  &  Ry.. 137 

Union  Consolidated  Elevated  Ry.,  Cnicago..  30 
nion    Depot  RR.   (St.  Louis,  Mo.) — See 

United  Railways  Co 114 

Union  Electric  Co. — See  Dubuque  Elec.  Co 41 

Union  Elev.  RR. — See  Northwestern  Elev 30 

Union  Gas  &  Electric — See  United  Gas  &  Elec.  83 
Union  Light,   Heat  &  Power  Co. — See  Cin- 
cinnati Newport  &  Covington 36 

Union  Loop — See  Union  Elevated  RR 30 

Union  Passenger  Railway 95 

Union  Ry.,  Gas  &  Elec.  (111.) 47 

Union  Ry.  of  New  York 79 

Union  Ry. — See  Wilmington  &  Chester  Trac 92 

Union  Street  Ry.  (New  Bedford,  Mass.) 71 

Union  Traction  Co.  (Coffeyville,  Kan.) 33 

Union  Trac.  Co. — See  Coast  Counties  G.&E1.121 

Union  Traction  Co .  of  Indiana 5 

Union  Traction  (Philadelpnia,  Pa.) 93 

Union  Utilities  Co. — See  West  Va.  Trac.  & 

Electric  Co 111 

United  Electric  Co.  of  N.  J 69 

United  Gas  &  Elec.  Co. — See  Twin  State  Gas 

&  Electric  Co 13 

United   Gas  &   Elec.   Co. — See  Louisville  & 

North.  Ry.  &  Light  Co 62 

United   Gas   &   Electric  Co. — See   California 

Gas  &  Electric  Corporation 116 

United  Gas  &  Elec.  Co.   (Lancaster,  Pa.)See 

United  Gas  &  Elec.  Corp 83 

United  Gas  &  Electric  Corporation 83 

United  Light  &  Power  Co. — See  United  Prop- 
erties Co.  of  California 120 

United  Lt.  &  Rys.  (Grand  Rapids)  (with  map)  49 

United  Power  &  Transportation . 95 

United  Properties  Co.  of  Cal 120 

United  Railroads  of  San  Francisco 119 

United  Rys.  &  El.  Co.  of  Balto.. 8 


United  Rys.  Investment  Co.  (San  Francisco)     1 19 
United  Railways  Co.  (St.  Louis).  "114 

United  St.  Ry.  of  Cent.  N.  J.— See"piibT"s"er" 

Railway .  70 

United  Traction  (Albany).. 

United  Trac.  &  Elec ..Ill """  73 

United  Traction  (Pittsburgh) 10b 

United  Traction  (Reading,  Pa.) — See  Reading 

Transit  &  Lt.  Co.. ._  no 

United  Traction  St.  RR.  Co. — See  Du'Bois 

Elec.  &  Trac.  Co 41 

Urbana  Bellefontaine  &   Northern  Ry.— See 

Indiana  Columbus  &  Eastern 34 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Coll"  23 

Urbana  Lt.,  Heat  &  Power  Co 24 

Utah  Light  &  Ry.  Co. — See  Utah  Lt.  &  Trac     115 

Utah  Light  &  Traction .  115 

Utah  Power  &  Light 115 

Utica  Belt  Line  Street  RR. — See  N.  Y.  State 

„Rys ...112 

Utica   &    Mohawk    Valley   Ry. — See   N.    Y. 

State  Rys 112 

Uxbridge  &  Blackstone  St.  Ry.— See  Worces- 
ter Consolidated  Street  Ry 130 

vrallejo  &  Northern  RR. — See  Northern  Elec.  120 
T  alley    Counties    Power    Co. — See    Pacific 

Gas  &  Electric  Co 116 

Valley  Railways "  "51 

Valley  Street  Ry.— See  Kep.~Ky~&Lillllllll30 
Valley  Traction  Co.— See  Valley  Railway.  51 
Valparaiso  &  Northern  Ry. — See  Gary  &  In- 
terurban RR 45 

Van  Brunt  Street  &  Erie  Basin"  RR  I  18 

Vermont  Company — See  Berkeshire  St.  Ry         73 
Vicksburg  Light  &  Traction  Co...  "l26 

Vincennes  Citizens  St.  Ry. — Sea  Vin.  Trac         126 

Vincennes  Traction  Co 126 

Vincennes  Trac.  &  Lt.  Co. — See  Vin."  Trac         126 
Virginia  Passenger  &  Power  Co. — See  Virginia 

Railway  &  Power m 

V irginia  Railway  &  Power  (with  map) ZZIIZIZIlll 

YVabasn  River  Traction  Co.— See  Ft.  Wayne 

"      &  Northern  Indiana  Traction  Co 44 

Wakefield  &  Stoneham  St.Ry. — See  Bay  State 

Street  Ry 12 

Walden  &  Orange  Lake. — See  Orange  County 

Traction 85 

Walkill  Transit  Co 65 

Ware  &  Brookfield  Street  Ry 130 

Warren  Brookfield  &  Spencer  Street  Ry. — See 

Worcester  &  Warren  Street  Ry 127 

Warren  &  Jamestown  St.  Ry 127 

Wash.   Alexandria  &   Mt.   Vernon   Ry. — See 

Washington- Virginia  Ry 128 

Wash.   Arlington   &   Falls   Church   Ry. — See 

Washington-Virginia  Ry 128 

Washington  Baltimore  &  Annapolis  Electric 

RR — 128 

Washington  Berwyn  &  Laurel  Electric. — See 

City  &  Suburban 127 

Washington  &  Canonsburg  Railway  Co 100 

Washington  Electric  Ry 137 

Washington  (D.  C.)  Interurban  Ry 137 

Washington  &  Glen  Echo  RR. — See  Washing- 
ton Railway  &  Electric 127 

Washington  &  Great  Falls  Ry.  &  Power  Co...  137 

Washington  &  Old  Dominion 128 

Wash.  &  Rock.  Ry. — See  Wash.  Ry.  &  Elec..  127 
Washington  Railway  &  Electric  Co 127 


H.  M.  BYLLESBY  &  COMPANY 


INCORPORATED 


Engineers— Managers 


Design— Construct— Operate 


Artificial  Gas  Systems 
Street  Railways 
Water  Works 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


NEW  YORK 
Trinity  Building 


CHICAGO  TAC0MA 

Continental  &  Commercial  Bank  Bldg.  Washington 
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Washington  Spa  Springs  &  Gretta  RR 137 

Washington  Utilities  Co. 128 

Wash. -Virginia   Ky.  Co 12S 

Washington  Water  Power.  Spokane 123 

Washington  Westminster  &  Gettysburg  Kit 137 

Wash.  Woodside  &  Forest  Glen  By.  &  Power 

Co. — See  Washington  Railway  &  Electric__127 
Waterloo  Cedar  Falls  &  North.  Kapid  Transit.  128 

Waterville  Fairfield  &  Oakland  Ky 128 

Waterville  &  Oakland  St.  Ky. — Seo  Waterville 

Fairfield  &  Oakland  Ry_. 128 

Watervliet  Turnpike  &  Kailroad. — See  United 

Traction  (Albany) 2 

Waukegan  Kockford  &  Elgin  Traction 137 

Webb  City  Northern  Klectric  Ry. — See  South- 
west Missouri  RR- 128 

Webster  &  Dudley. — See  Wore.  Cons.  St.  Ry__130 

Weehawken  Contracting  Co 69 

Westchester  Klectric. — See  Union  Ry..  N.  Y 79 

West  Chester  Kennett  &  Wilmington  Elec.Ry.   57 

West  Chester  Street  Ry 129 

Westchester  Street  RR 73 

West  Chester  &  Wilmington  Electric  Ry 129 

West  End   Passenger  Ry. — See  Frankford  & 

Southwark  Passenger  Ry 94 

West  End  Rapid  Transit  Co. — See  Cincinnati 

Laurenceburg  &  Aurora  Electric  Street  Ry-  30 

West  End  Street  Ry.  (Boston) 11 

West  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt  59 
West    End    Traction,    Pittsburgh,    Pa. — See 

Pittsburgh  Railways  Co _     98 

Western  Mass.  St.  Ry. — See  Springf.  St.  Ry._130 
Western  New  York  &  Pennsylvania  Trac.  Co.  88 

Western  Ohio  Railroad _    __  60 

Western  Ohio  Railway. — See  West.  Ohio  RR_  60 
Western  Railways  &  Light  Co. — See  Illinois 

Traction  Co 21 

West  India  Electric  Co 133 

West  Liberty  &  Suburban  St.— See  Pitts.  Rys.  98 
West  Liberty  Street  Ry. — See  Pittsb.  &  Birm. 

Traction  Co 100 

Westmoreland  County  Ry 38 

West  Perm  Power  Co.  (with  map) 104 

West  Penn  Rys.  Co. — See  West  Penn  Trac... 102 

West  Penn  Traction  (with  map) 102 

West  Penn.  Traction  &  Water  Power  Co 102 

West  Philadelphia  Passenger  Railway 95 

West  Roxbury  &  Roslindale  Street  Ry. — See 

Bay  State  Street  Railway 12 

West  Shore  Railway 72 

West  Side  RR. — See  Elmira  Water,  Light  & 

RR 42 

West  Virginia  Traction  &  Electric  Co 111 

West  Water  St.  RR. — See  Elmira  Wat.,Lt.&RR  42 


Page- 
Whatcom  County  Ry.  &  Light  Co. — See  Puget 

Sound  Tract.,  Light  &  Power. 121 

Wheeling  &  Elm  Grove  RR. — See  West  Vir- 
ginia Traction  &  Electric  Co 111 

Wheeling  (W.  Va.)  Traction  Co. 104 

Wheeling  &  Western  Ry.— See  Whocl.  Trac. .104 

Wichita  RR.  &  Light 25 

Wilkes-Barre  Co. — See  United  Gas  &  Elec.__  83 

Wilkes-Barre  Dallas  &  Harvey's  Lake  Rv 129 

Wilkes-Barre  Oas  &  Flee.  Co. — See  United  Gas 

&  Electric S3 

Wilkes-Barre  &  Hazleton  Railway 53 

Wilkes-Barre  &  Hazleton  RR 53 

Wilkes-Barre  Railways  Co 129 

Wilkes-Barre  Terminal  RR 53 

■Wilkes-Barre  &  Wyoming  Vallev  Traction 129 

Wilkinsburg  &  East  Pittsburgh  St.  Ry. — See 

Monongahela  Street  Ry.  Co 101 

Wilkinsburg     &      Verona     Street     Ry. — See 

Monongahela  Street  Ry.  Co 101 

Willamette  Falls  Electric  Ry. — See  Portland 

Ry.,  Light  &  Power 107 

Willamette  Valley   Southern   Ry. — See   Port- 
land Railway,  Light  &  Power 107 

Willapa  Electric  Co 137 

Willimantic  Traction  Co. — See  Conn.  Co 72 

Wilmington  (Del.)  City  Ry. — See  Wilmington 

&  Chester  Traction 92 

Wilmington  City  Electric  Co 92 

Wilmington  &  Chester  Traction  Co 92 

Wilmington  &  Edgemore — See  Wilm.  &  Ches- 
ter Traction 92 

Wilmington  Newcastle  &  Delaware  City — See 

Wilmington  &  Philadelphia  Traction  Co 92 

Wilmington  &  Philadelphia  Traction 92 

Wilmington  Southern  Traction  Co.- — See  Wil- 
mington &  Philadelphia  Traction  Co 92 

Winchester  Ave.  Ry. — See  Conn.  Co 72 

Windsor   Locks  Traction   Co. — See   Hartford 

&  Springfield  Street  Ry 125 

Windsor  &  Tecum.  Elec.  Ry.— See  San.  Win. 

&  Amh.  Ry 40 

Winnipeg  Electric  Ry 136 

Winnipeg  Selkirk  &  Lake  Winnipeg  Ry 136 

Winnipeg  Electric  Street  Ry. — See  Winnipeg 

Electric  Railway 136 

Winnisimmet  RR 13 

Winona  (Minn.)  Ry.  &  Light  Co. — See  Wis- 
consin Ry . ,  Light  &  Power  Co 58 

Winona   Interurban 127 

Winona  &  Warsaw  Ry. — See  Winona  Inter 127 

Wisconsin  Edison  Co 65 

Wisconsin  Electric  Ry 43 

Wisconsin  Gas  &  Electric 65 


Page. 

Wisconsin-Mlnnosota  Light  &  Power  Co 58 

Wisconsin  Public  Service  Co. — See  Wisconsin 

Securities  Co 50 

Wisconsin  Railway,  Light  &  Power  Co 58 

Wisconsin  Securities  Co 50 

Wisconsin  Traction  Light  Heat  &  Power       ..66 

Wisconsin  Valley  Electric  Co 137 

Woburn  &  Reading — See  Bay  Street  St.  Ry 12 

AVorcester  &  Blackstone  Valley  St.  Ry. — See 

Worcester  Consolidated  Street  Ry 130 

Worcester  &  Clinton  St.   Ry. — See  Worcester 

Cons.    St.    Ry 130 

Worcester  &  Conn.  East.  Ry. — See  Shore  Line 

Electric 72 

Worcester  Consolidated  Street  Ry 130 

Worcester  &  Holden  St.  Ry. — See  Worcester 

Consolidated  Street  Ry 130 

Worcester    &    Marlborough    Street    Ry. — -See 

Worcester  Consolidated 130 

Worcester  Railways  &  Investment  Co 130 

Worcester  &  Southbridge  St.  Ry. — See  Worces- 
ter Consolidated  Street  Ry 130 

Worcester  &  Warren  Street  Ry 127 

Worcester  &  Webster  Street  Ry. — See  Worces- 
ter Consolidated  Street  Ry 130 

Woronoco  St.  Ry. — See  Springfield  St.  Ry 130 

Wyandot  &   Detroit  River  Ry. — See  Detroit 
United    Railway 40 

Yadkin  River  Power  Co 103 
ardley  Morrisville  &  Trenton  St.  Ry. — See 

Bucks  County  Interurban  Ry 86 

Yonkers    RR 79 

York    County    Power    Co. — See    Cumberland 

County  Power  &  Light  Co ..105 

York   Railways 130 

Youngstown  &  Ohio  River  RR 59 

Youngstown    Park   &    Falls    Street    Ry. — See 

Republic  Ry.  &  Light  Co 130 

Youngstown-Sharon  Ry.  &   Light  — See   Re- 
public Ry.  &  Light  Co 130 

Youngstown   &    Southern   Ry. — See   Youngs- 
town &  Suburban  Ry 131 

Youngstown  &  Suburban  Ry 131 

Ypsilanti  &  Saline  Ry. — See  Det.    Jack.    & 
Chic 40 

Zanesville   Electric   Co. — See   Col.    Newark 
&  Zanesville 35 

Zanesville  Electric  Ry. — See  Col.  Newark  & 
Zanesville 35 

Zanesville  Ry.  Light  &  Power  Co. — See  Col. 

Newark  &  Zanesville 35 


Graham  &  Co 

BANKERS 

435  Chestnut  Street,  Philadelphia 

Government  and  Municipal  Bonds 

Securities  of  Railroads,  Street  Railways, 

Gas  and  Electric  Light  and  Power  Companies 

of  Established  Value. 

CABLE  ADDRESS  "GRACO".  PHILADELPHIA 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
value  to  investors. 

Upon  request  we  shall  be 
pleased  to  mail  to  investors 
a  copy  of  Booklet  No.   154. 

Harris,  Forbes  &  Co 

Pine  Street,  Corner  William 
New  York 


THE  J-G WHITE  COMPANIES 


J.  G.  WHITE  &  COMPANY,  INCORPORATED  J!|||\THE  J.  G.  WHITE  ENGINEERING  CORPORATION 

-nH3+  ENGINEERS— CONTRACTORS 


THE  J.  G.  WHITE  MANAGEMENT  CORPORATION 

MANAGERS— OPERATORS 

43  EXCHANGE  PLACE      .      .      .      NEW  YORK 
CHICAGO  LONDON  SAN  FRANCISCO 


DAY  &  ZIMMERMANN 


CONSTRUCTING 
ARCHITECTS 


ENGINEERS 
MANAGERS 


Write  for  "Development,"  published  for 
those  interested  in  industry. 

611  CHESTNUT  STREET.  PHILADELPHIA 


Stone  &  Webster  Engineering  Corporation 

Constructing  Engineers 

NEW  YORK  BOSTON  CHICAGO 


Sanderson  &  Porter 


ENGINEERS 


CHICAGO  NEW  YORK  SAN  FRANCISCO 

72  West  Adams  Street  52  William  Street  Nevada  Bank  Building 


I 


Cities  Service  Company 


Alliance  Gas  &  Power  Company 
Amarillo  Street  Railway  Company 
Arkansas  Valley  Gas  Company 
Athens  Railway  &  Electric  Company 
Bartlesville  Gas  &  Oil  Company 
Bartlesville  Interurban  Railway  Co. 
Bristol  Gas  &  Electric  Company 
Brush  Electric  Company 
Central  Ohio  Gas  &  Electric  Co. 

Buckeye  State  Gas  &  Fuel  Co. 

Columbus  Natural  Gas  Co. 

Coshocton  Gas  Co. 

Mansfield  Gas  Light  Co. 

Mansfield  Electric  Light  &  Power  Co. 

Medina  Gas  &  Fuel  Co. 

Citizens  Gas,  Electric  &  Heating  Co. 
City  Light  &  Traction  Company 
City  Light  &  Water  Company 
Continental  Oil  &  Gas  Company 
Cumberland  &  Westernport  Elec.  Ry.  Co. 
Danbury  &  Bethel  Gas  &  Electric  Lt.  Co. 
Denver  Gas  &  Electric  Light  Company 
Dominion  Gas  Company 

Beaver  Oil  &  Gas  Co.,  Ltd. 

Brantford  Gas  Co. 

Dominion  Natural  Gas  Co.,  Ltd. 

Ingersoll  Gas  Light  Co. 

Thorold  Natural  Gas  Co.,  Ltd. 

United  Gas  Co.,  Ltd. 

Woodstock  Gas  Light  Co. 

Durham  Traction  Company 
Empire  District  Electric  Company 

Carthage  Gas  Co. 

Webb  City  &  Carterville  Gas  Co. 

Empire  Gas  &  Fuel  Company  (Del.) 


Glen  wood  Natural  Gas  Co.,  Ltd. 
Knoxville  Gas  Company 
Lorain  County  Electric  Company 
Manufacturers  Natural  Gas  Co.,  Ltd. 
Massillon  Electric  &  Gas  Co. 
Meridian  Light  &  Railway  Co. 

Hattiesburg  Traction  Company 
Neosho  Electric  Light  Co. 
Producers  Natural  Gas  Co.,  Ltd. 
Quapaw  Gas  Company 
Reserve  Gas  Company 
St.  Joseph  Ry.  Light,  Heat  &  Power  Co. 

St.  Joseph  &  Savannah  Interurban  Ry.  Co. 

Salina  Light,  Power  &  Gas  Co. 
Southern  Ontario  Gas  Company,  Ltd. 
Southwestern  Oklahoma  Gas  &  Fuel  Co. 
Spokane  Gas  &  Fuel  Company 
Toledo  Traction,  Light  &  Power  Co. 

Toledo  Railways  &  Light  Company 
Toledo,  Ottawa  Beach  &  Nor.  Ry.  Co. 
Toledo  &  Western  Railroad  Company 
Maumee  Valley  Ry.  &  Light  Company 
Adrian  Street  Railway  Company 
Toledo  Beach  Company 
Toledo  Casino  Co. 

Trumbull  Public  Service  Company 
United  Water,  Gas  &  Electric  Co. 
Washita  Gas  &  Fuel  Co. 
Watauga  Power  Company 
Western  Distributing  Co. 
Western  Oklahoma  Gas  &  Fuel  Co. 
Wichita  Natural  Gas  Co. 
Wichita  Pipe  Line  Company 


Henry   L.   Doherty  &  Company 

Engineers,  Operators  and  Managers 
of  Public  Utility  Properties 

SIXTY    WALL    STREET,     NEW    YORK    CITY 


. 
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RAILWAY  AND  INDUSTRIAL 


SECTION. 


JPA.GHES     1     TO    SOS    INCLUSIVE. 

GENERAL    INDEX. 
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STEAM    RAILROADS 4-137 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES    138-203 
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NEW  YORK  AND  BROOKLYN  BANKS    - 
NEW  YORK  AND  BROOKLYN  TRUST  CO'S    - 
N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S 
GAS  COMPANIES  (See  also  "Miscellaneous") 
RAILROAD     EARNINGS     MONTHLY 
INDEX  TO  COMPANIES  CONSOLIDATED 


STWe  have  no  extra  copies  of  this  Section. 
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Wm.  A.  Read  &  Co. 


Investment  Securities 

NEW  YORK 
CHICAGO        PHILADELPHIA        BOSTON         LONDON 


William  P.  Bonbright  &  Company 

Incorporated 

14  Wall  Street,  New  York 

PHILADELPHIA  BOSTON  CHICAGO  DETROIT 

LONDON  :  William  P.  Bonbright  &  Co.  PARIS  :  Bonbright  &  Co. 


Seasoned    Public    Utility    Securities 

Description   of  Property  on  Application 


BROWN    BROTHERS   &,   CO. 


PHILADELPHIA 

Fourth  and  Chestnut  Sts. 


NEW  YORK  BOSTON 

59  WALL  STREET.  60  State  St. 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,    Baltimore 

ALL  CONNECTED  BY  PRIVATE  WIRE. 
Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Order*  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Securities. 
Bills  of  Exchange  Bought  and  Sold.     Travelers'  Checks.     Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers'  Letters  of  Credit  issued,  available  in  all  parts  of  the  World. 
Collections  made  on  all  points;  Telegraphic  Transfers  of  Money  made  between  this  Country  and  Europe. 
Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,   London 


The  National  City  Company 

National  City  Bank  Building,  New  York 


INVESTMENT  SECURITIES 


CORRESPONDENT  OFFICES 


PHILADELPHIA,  PA. 
1421  Cheotnut  St. 
BALTIMORE,  MD. 

MunMjr  Bldg. 
DETROIT.  MICH. 
Dime  Bank  Bldg. 


BOSTON,  MASS. 
55  Congress  St. 
CLEVELAND,  OHIO 
Guardian  Bldg. 
ALBANY,  N.  Y. 
41  Douw  Bldg. 


SAN  FRANCISCO,  CAL. 
424  California    St. 
BUFFALO,  N.  Y. 
Marine  Bank  Bldg. 
WILKESBARRE.  PA. 
Miners  Bank  Bldg. 


PITTSBURGH.  PA. 

1018  Farmers  Bank  Bldg. 

WASHINGTON.  D.  C. 

717  14th  St.  N.  W. 

LONDON.  ENC. 

3  Lombard  St. 


United  States  Bonds 
Foreign  Government  Bonds 

Railroad,    Municipal 

AND  OTHER 

Investment  Securities 

Harvey   Fisk  &   Sons 

62  CEDAR  STREET, 

15  East  45th  Street 

NEW  YORK 

Our  List  of  Investment  Securities  Sent  on  Application 


SIMON    BORG    &    CO.. 

20    NASSAU    STREET       -         -         -       NEW    YORK, 

iHEllIKJERK    OF     NEW      YORK     STOCK     BXCHANGE. 

Investment  Securities. 

High-Grade  Bonds   and   Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estates 

and  Individual   Investors   a  Specialty. 
LIST   OF    INVESTMENT   OFFERINGS  SENT    ON    APPLICATION. 


A.  D.  Converse  &,  Co. 

NEW  YORK  CITY,  PHILADELPHIA, 

49  WALL  STREET  COMMERCIAL  TRUST  BLDG. 

Information     for  P  w  11  U  *J  Our  Statistical  Dept. 

guidance    of    in-  AND  is    at    the    service    of 

vestors        always  banks,    trustees    and 

available.  PREFERRED  individuals. 

SHARES 
PUBLIC  UTILITY  SECURITIES 

Cable  Address  :  Codes  :  Western  Union 

"Adconco"  Diversified  list  of  offerings  furnished  on  application.  Harttfeld"'7 


Wm.  Morris  Imbrie  &  Co. 


(Established  1882) 


61  Broadway 
New  York 


111  West  Monroe  St. 
Chicago 


We  Finance 

Electric  Light,  Power  and  Street  Railway  Enterprises 
With  Records  of  Established  Earnings 

We  Offer 

Bankers  and  Investment  Dealers 
Proven  Public  Utility  Securities 

Correspondence  solicited 

Electric  Bond  and  Share  Company 

Paid-up    Capital    and    Surplus    $16,000,000 

71  Broadway,  New  York 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
value  to  investors. 

Upon  request  we  shall  be 
pleased  to  mail  to  investors 
a  copy  of  Booklet  No.    154. 

Harris,  Forbes  &,  Co 

Pine  Street,   Corner  William 
New   York 


Bertron,  Griscom  &  Co. 

INVESTMENT   SECURITIES 


40  Wall  Street 
NEW  YORK 


Land  Title  Building 
PHILADELPHIA 
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Railway    and    Industrial     Section. 


The  Railway  and  Industrial  Section.  Issued  three  times  a  year  on  the  last 
Saturday  of  February.  June  and  October,  Is  furnished  without  extra  charge  to 
every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  Earnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission.  Is  also  furnished  without  extra  charge  to  every 
tnnual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year,  In  January,  May 
and  September,  Is  likewise  furnished  without  extra  charge  to  every  Chronicle 
subscriber. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
lubscrlber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  likewise  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association 
is  also  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  Including  the  six  Supplements  above  named 
»re  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  60  cents  each  (which  includes 
postage).     File  covers  for  Supplements  can  be  had  at  same  price. 

LONDON  OFFICE.— Edwards  &  Smith.  1  Drapers'  Gardens.  E.G. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Front,  Pine  and  Depeyster  Streets,  New  York. 


RAILROAD  AND  OTHER  MAPS  IN  THIS  ISSUE. 

Map.  Page. 

American  Public  Service  Co 141 

Atchison  Topeka  &  Santa  Fe  Railway . 5 

Atlantic  Coast  Line  Railroad 7 

Baltimore  &  Ohio  Railroad 11 

Buffalo  Rochester  &  Pittsburgh  Railway 15 

Buffalo  &  Susquehanna  Railroad  Corporation 17 

Canadian  Northern  Railway 19 

Canadian  Pacific  Railway 20-21 

Carolina  Clinchfield  &  Ohio  Railway 23 

Central  Pacific  Railway — See  Southern  Pacific  Company 122 

Chesapeake  &  Ohio  Railway  Lines 27 

Chicago  Burlington  &  Quincy  Railroad 29 

Chicago  Milwaukee  &  St.  Paul  Railway 31 

Chicago  &  North  Western  Railway 33 

Chicago  St.  Paul  Minn.  &  Omaha — See  Chicago  &  North  Western 33 

Chicago  Terre  Haute  &  Southeastern  Railway 37 

Chicago  &  Western  Indiana  Railroad 39 

Cleveland  Cincinnati  Chicago  &  St.  Louis — See  N.  Y.  Central  Lines. .96-97 

Columbia  Gas  &  Electric  Company 151 

Delaware  Lackawanna  &  Western  Railroad 45 

Denver  &  Rio  Grande  Railroad 47 

Erie  Railroad 49 

Galveston  Harrisburg  &  San  Antonio  Ry. — See  Southern  Pacific 119 

General  Gas  &  Electric  Co 160 

Grand  Rapids  &  Indiana  Ry. — See  Pennsylvania  RR 102-103 

Grand  Trunk  Pacific — See  Grand  Trunk  System 54-55 

Grand  Trunk  System 54-55 

Great  Northern  Railway 58-59 

Gulf  Florida  &  Alabama  Railway 61 

Hocking  Valley  Railway  Lines — See  Chesapeake  &  Ohio 27 

Houston  &  Texas  Central  Railroad — See  Southern  Pacific 119 

Hudson  &  Manhattan  Railroad 63 

Illinois  Central  Railroad 65 

Interborough  Rapid  Transit  Company 67 

Inter  State  Electric  Corporation 166 

Kansas  City  Southern  Railway 69 

Lehigh  Valley  Railroad 73 

Lehigh  &  New  England  Railroad 75 

Louisville  &  Nashville  Railroad 77 

Michigan  Central  Railroad — See  New  York  Central 96-97 

Minneapolis  &  St.  Louis  Railroad 81 

Minneapolis  St.  Paul  &  S.  Ste.  Marie  Ry. — See  Canadian  Pacific 20-21 

Missouri  Pacific  Railway 85 

Nevada-California  Electric  Corporation 175 

New  England  Power  Co.  System 177 

New  York  Central  Lines 96-97 

New  York  Chicago  &  St.  Louis  Railroad — See  New  York  Central 96-97 

Norfolk  &  Western  Railway 95 

Northern  Pacific  Railway 98-99 

Ohio  Cities  Gas  Co 180 

Oregon  Short  Line  Railroad — See  Union  Pacific 125 

Pan-American  Petroleum  &  Transport  Co 182 

Pennsylvania  Railroad 102-103 

Pitts.  Cine.  Chicago  &  St.  Louis  Ry. — See  Pennsylvania 102-103 

Pittsburgh  Fort  Wayne  &  Chicago  Railway — See  Pennsylvania 102-103 

Reading  System 111 

Rio  Grande  Southern  Railroad — See  Denver  &  Rio  Grande 47 

St.  Louis  Iron  Mountain  &  Southern  Ry. — See  Missouri  Pacific 85 

Seaboard  Air  Line  Railway 117 

Southern  Pacific  Company 122 

Southern  Railway 120-121 

Southwestern  Power  &  Light  Company 187 

Union  Pacific  Railroad 129 

Vandalia  Railroad — See  Pennsylvania  Railroad 102-103 

Virginian  Power  Co 196 

Virginian    Railway 131 

Western  Pacific  Railway — See  Denver  &  Rio  Grande 47 

Western  Maryland  Ry 135 


INDEX  TO  MORTGAGES. 

Abstracts  of  mortgages  published  in  the  "Chronicle" 

Vol. 
Atchison  Topeka  &  Santa  Fe  mtges.,  securing  prior  lien  gold  4s 

due  Oct.  1  1925  and  gen.  M.g.  4s  due  Oct.  1  1995 62 

Adjustment  mortgage  gold  4s  due  July  1  1995 62 

Cambria  &  Clearfield  lstM.5s,  1891,  due  1941 52 

Central  of  Georgia  Ry.  consol.  M.  5s,  gold,  1895,  due  1945 61 

Central  RR.  &  Bk.  Co.  of  Ga.  Col.  Trust  5s,  due  May  1  1937 45 

Central  RR.  Co.  of  N.  J.  Gen.  M.  5s  due  July  1  1987 45 

Central  Pacific  1st  ref.  gold  4s  due  Aug.  1  1949.. 69 

30-year  gold  3^s  due  Aug.  1  1929 69 

Chesapeake  &  Ohio  1st  M.  extension  6s  due  June  1  1922 45 

1st  consol.  M.  5s  due  May  1  1939-. 49 

1st  consol.  on  Rich.  &  All.,  due  1989 51 

2d  consol.  on  Rich.&  All.,  due  1989 51 

General  mortgage  gold  4Hs  due  March  1  1992 54 

Chicago  Burl.  &  Q.  Nebraska  ext.  4s,  due  May  1  1927 45 

Illinois  Division  3  Hs,  due  July  1  1949 69 

Chicago  &  Erie  1st  and  income  mortgages,  due  1982 51 

C.M.&St.  P.  lstM.,Chic.  &  L.  Sup.  Div.  5s,  due  July  1  1921..  45 

1st  M.  Chic.  &  Mo.  River  5s.  due  July  1  1926 45 

1st  M.  Chic.  &  Pacific  Western  5s.  due  Jan.  1  1921 45 

1st  M.  Dubuque  6s,  due  July  1  1920 45 

1st  M.  Fargo  &  Southern  6s,  due  Jan.  1  1924. 45 

1st  M.  Lacrosse  &  Davenport  5s,  due  July  1  1919 45 

1st  M.  Wisconsin  &  Minn.  5s,  due  July  1  1921 45 

1st  M.  Wisconsin  Valley  6s,  due  July  1  1920-. 45 

General  M.  bonds  of  1889.  due  1989 48 

Chicago  &  North  Western  gen.  M.  gold  bonds  (up  to  5%),  due 

Nov.  1  1987 - --  65 

Chic.  R.  I.&Pac.  gen.  M.  gold  4s,  due  Jan.  1  1988 66 

Clev.  Cine.  Chic.  &  St.  — .  Collat.  trust  St.  L.  Div.  4s,  due  1990.  52 

Denver  &  Rio  Grande  1st  Con.  M.  4s,  due  Jan.  1  1936 47 

Improvement  M.  5s,  due  June  1  1928 47 

Duluth  South  Shore  &  Atl.  1st  M.  5s,  due  Jan.  1  1937 45 

Erie  RR.  1st  consol.  mtge.  securing  prior  lien  and  general  mtge. 

bonds,  due  Jan.  1  1996 62 

Fort  Worth  &  Denver  City  1st  M.  6s,  due  Dec.  1  1921.. 45 

Georgia  Car.  &  Nor.  1st  M.  5s.  due  July  1  1929 49 

Ga.  So.  &  Fla.  (So.  Ry.  System)  IstM.  5s,  g..  due  July  1  1945---  61 

Houston  &  Texas  Central  mortgages  of  1890 52 

Iowa  Central  1st  mtge.  5s  of  1888.  due  1938 49 

Illinois  Central-Lou.  Div.  &  Term.  1st  M.  gold  3Hs,  due  July  1 

1953 - - - - 

St.  Louis  Div.  &  Term.  1st  M.  gold  bonds  (3  to  4%) ,  due  July  1 

1951  - - 66 

Lake  Erie  &  Western  IstM.  5s,  due  Jan.  1  1937 46 

2d  M.  5s,  due  July  1  1941 54 

L.  Sh.&M.  So.  Zy%%  gold  bond  M.  of  1897,  due  June  1  1997 64 

Lehigh  Valley  &  New  York  1st  4 Hs,  due  July  1  1940 51 

Louisville  &  Nashville  unified  mtge.  4s,  due  July  1  1940 51 

Manhattan  Elevated  consol.  4s,  due  April  1  1990 51 

Minn.  &  St.  L.  1st  cons,  gold  5s  of  1894,  due  Nov.  1  1934 59 

M.  St.  P.  &  S.  Ste.  Marie  1st  cons.  M.  5s,  due  July  1  1938 47 

1st  M.  Minn.  S.  Ste.  Marie  &  Atl.  5s,  due  Jan.  1  1926 45 

Minneap.  Street  Ry.  consol.  mtge.  of  1890,  due  Jan.  15  1919 52 

Mo.  Kan.  &  Texas  Ry.  IstM.  4s,  due  June  1  1990 51 

2d  M.  4s,  due  June  1  1990 - ._  51 

Missouri  Pacific  1st  cons.  M.  6s,  due  Nov.  1  1920 47 

Mobile  &  Ohio  gen.  M.4s,  due  Sept.  1  1938.-. _  47 

New  York  Chicago  &  St.  Louis  1st  M.  4s,  due  Oct.  1  1937 45 

N.  Y.  Susq.  &  West.  1st  Mtge.  5s,  due  Aug.  1  1940 52 

Terminal  IstM.  5s.  due  May  1  1943 57 

Norfolk  &  Western  Ry.  1st  consol.  mtge.  gold  4s,  due  1996 64 

Northern  Pacific  Ry .  prior  lien  M .  4s  gold ,  due  Jan  .11 997 63 

General  lien  M.  3s,  gold,  due  Jan.  1  2047-- 63 

Oregon  RR.  &  Nav.  consol.  mort.  4s,  due  1946 63 

Peoria  &  Eastern — O.  Ind.  &  West.  1st  M.  5s,  due  Apr.  1  1938 47 

Consol.  1st  mtge.  4s,  due  April  1  1940 51 

Income  mtge.  bonds,  due  April  1  1990 51 

Pittsburgh  &  Western  IstM.  4s,  due  July  1  1917 45 

Reading  Company  and  Phila.  &  Reading  Coal  &  Iron  Co.  gen. 

mortgage  gold  4s,  due  Jan.  1  1997 64 

Reading  Company  Voting  Trust  Agreement 64 

Jersey  Central  collat.  trust  4s,  due  Feb.  1  1951 -  72 

Rio  Grande  Southern  1st  mtge.,  due  July  1  1940 — 54 

Rio  Grande  West.  IstM.  4s,  due  July  1  1939 49 

St.  P.  M.  &  M.  IstM.  Mon.  ext.  4s,  due  June  1  1937 45 

Pacific  Extension  1st  mtge.  4s,  due  July  1  1940 52 

San  Fran.  &  North  Pacific  IstM.  5s,  due  Jan.  1  1919 49 

Southern  Pac.  coll.  trust  gold  4s,  due  Aug.  1  1949 67 

Southern  Pac.  of  Cal.  1st  consol.  M.  of  1893.  due  1937 57 

Southern  Railway  1st  cons.  M.  5s,  due  July  1  1994 59 

Texas  &  Pacific  1st  M.  5s,  due  June  1  2000 47 

2d  M.  5s,  due  Dec.  1  2000 --- 47 

Toledo  Peoria  &  Western  IstM.  4s,  due  July  1  1917--- 45 

Union  Pacific  RR.  IstM.  RR.  &  land  grant  4s.  due  July  1  1927  .   66 

Virginia  Midland  general  M.  5s,  due  May  1  1936 47 

Wabash  IstM.  5s,  due  May  1  1939 49 

2d  M.  5s,  due  Feb.  1  1939 - -- 49 

Debenture  M.  6s,  due  July  1  1939- -....-. 49 

Detroit  &  Chicago  Exten.  1st  M.  5s,  due  July  1  1941 54 

Western  New  York  &  Penn.  1st  M.  5s,  due  Jan.  1  1937 47 

West  Shore  IstM.  4s  of  1889.  due  2361 42 
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242 
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444 
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24 
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83 
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512 

376 
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246 
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439 
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237 
342 

82 

241 

851 

1049 
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82 

82 
242 
618 

20 
270 
272 
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1049 
109 
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RAILROAD  COMPANIES. 

FOR   MISCELLANEOUS    COMPANIES,    SEE  PAGES  138  TO  198,  INCLUSIVE 


EXPLANATORY.—  This  Supplement  Is  expressly  Intended  for  use  In  oonneotlon  with  the  investment  news  and  official  reports  published  from  week  to 
week  In  the  "Chronicle."     Frequent  referenoe  Is  therefore  made  to  the  volume  and  page  of  the  "Chronlole"  (as  V.  98.  p.  000).  where  fuller  information 
may  be  found.     Following  also  each  statement  Is  given  a  referenoe  to  the  latest  news  Item  In  the  "Chronlole"  respecting  the  oompany.     As  every 
•uch  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  at  pleasure.     Annual  reports  are  In  black-faced  figures 
Index.— Any  oompany  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated 
Dividends.— The  dividends  ("dlv.  ■  )   tabulated  In  the  text  are  those  actually  paid  during  the  oalendar  years  named.  Irrespective  of  when  earned 
Net  Earnings  are  given  after  deduoting  operating  expenses  and  frequently  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 
Sseurities.— These  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  spaoe.  sometimes  only  In  text  below)  as  follows: 
Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Site  or  Par  Value. — Shows  (In  dollars  unless  otherwise  marked),  the  denominations  or  par  value.  "100.  Ac,"  signifying  $100  and  larger 
Ba.«  Per  Cent. — The  Interest  and  dividend  rate  per  annum  Is  here  shown:   g.  gold;  our.  ourrenoy.  x.  extra-  s.  stock  or  scrip 
When  Payable.— J  A  J  stands  for  January  and  July:    F  *  A.  February  and  August:  MAS.  Maroh  and  September;  A  A  O.  April   and   October:  M  &  N 

May  and  November:   J  &  D.  June  and  December;   Q-J.  quarterly  from  January;   Q-F.  quarterly  from  February;   Q-M.  quarterly  from  Maroh 
Binds.  Principal  When  Due,  Ac— This  oolumn  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
Abbreviations  In  table:   M  for  "mortgage":  gen  M  for  "general  mortgage":  oon  M  or  oonsol  M  for  "consolidated  mortgage":   lno  M  for  "Income  mortgage    ' 
t  for  "gold":  o  or  our  for  "ourrenoy";  guar  p  A  1  for  "guaranteed  principal    and   Interest";   cum    for    "cumulative";    non-oum    for    "non-cumulative"- 
oonv  for  "convertible  Into  stock  at  holder's  option";  pref  for  "preferred";  pref  p  &  d  "preferred  as  to  principal  and  dividends-  s  f  for  "sinking  fund"' 
L*rior  "Ia.nd  er*nt":  r"fu.Ily  reentered  (no  coupons)";  o  "coupon";  o*  "coupon,  but  may  be  registered  as  to  principal";  r»  "registered  and  coupon 
bonds  are  Interchangeable  ;  br  "branch";  end  "endorsed";  red  "redeemable";  dr'n  or  drawn,  "subject  to  call  by  lot";  p  m  "per  mile":  ass'd.  "assumed"  i 
*?  '1    ..*"_. lt,on°f  interest  payments  as  regards  deductions  for  taxes,  as  shown  by  bond  or  mortgage,  or  as  reported  by  company,  as  far  as  ascer- 
.rJSr'   ,  ^a'catea  M  follows:  x"payable  without  deduction  for  any  tax";  xx"  company  assumes  normal  Federal  Income  tax  for  the  present  at  least.': 
V    Free  from  all  taxes  except  Federal  income  tax."      yy  "Free  from  all  taxes   except   Federal   and    State   income   tax."      z  "No   provision   as   to 
exemption  from  taxes.       *  "Free  from  Pennsylvania  State  tax."     »"Free  from  United  States  taxes  " 
Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 
Ba  — Bankers  Trust 
Ca  — Carnegie  Trust 
Ce  — Central  Trust 
Col — Columbia  Trust  Co 
Bm — Empire  Trust  Co 
Ea — Equitable  Trust 
F    — Farmers'  Loan  A  Trust 
Fr — Franklin  Trust 
«0    — Guaranty  Trust 
•ffle — Mercantile  Trust 
N    — New  York  Trust 
tUn — Union  Trust 


Us      — United  States  Trust 
Usm  — U  S  Mtge  &  Trust  Co 

BALTIMORE— 
BBa   — Baltimore  Trust 
CoBa  — Continental  Trust 
FBa    —Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa — Mercantile  Tr  A  Dep 
SBa  _ — Safe  Dep  &  Trust  Co 

BOSTON—. 

AB  — American  Trust 

BB  — Boston  Safe  Dep  &  Tr 


IB   — International  Trust 
NB  — New  England  Trust 
OB  —Old  Colony  Trust 
SB  — State  Trust 

CHICAGO— 
CeC  — Central  Trust  Co  of  111 
CC    — Continental    A    Com- 
mercial Tr  A  Sav  Bk 
FC    —First  Trust  A  Sav  Bk 
IC     —Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  &  Tr 
NC  — Northern  Trust 
RC  — Royal  Trust 


UC  —Union  Trust 

WC  — Western  Tr  A  Sav  Bk 

LOUISVILLE— 
FL    —Fidelity  &  Columb  Tr 
LL  — Louisville  Trust 

PITTSBURGH— 
CPi  — Colonial  Trust  Co 
FPi  —Fidelity  Title  A  Truri 
PPi  — Pittsburgh  Trust 
UPi—  Union  Trust 

ST  LOUIS— 
M  St— Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 


PHILADELPHIA— 

FP    —Fidelity  Trust 

QP  — Girard  Trust 

QuP — Guaranty  Tr  A  S  Dep 

PIP— Provident  Life  &  Trust 

PeP — Penn  Co  for  Insur  on 

Lives  &  Gr  Annultlet 
WP  —West  End  Tr  A  S  D 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 

A  Trust 
US   — Union  Trust  Co 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  tables. 


RAILROAD  COMPANIES. 
(For  abbreviations,  Ac.  see  notes  on  first  page] 

Adirondack  Ry — See  Delaware  A  Hudson  Co. 
Akron  &  Barb  Belt— 1st  M  g  s  fd  calls  105-  Usmx.o*  Ar 
Akron  Can  &  Young— 1st  M  $1,500,000  g  red  105beg'15 
Alabama  Great  Southern — Ordinary  stock ...    .. 
Preferred  stook  6%  and  participating  $4,000,000 
First  M  gold  ext  In  1908  (V  85.  p  1645,  1460).   Fz.o 

General  mortgage  £1.160.000.. Cez.c 

First  consol  M  $25,000,000  gold Q.zc*r* 

Oar  trust  Series  D.  due  $50,000  s-a  (V  88.  p  1559>x 

do     Series  E  due   $55,000  s-a  g 

Alabama  Midland — See  Atlantic  Coast  Line  RR 
Ala  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  cum 

Deferred   "B"   stock .        .. 

"A"  &  '  B"  debentures .  redeemable  since  1910  at  1 15o 

••O"  debentures  Income  subj  to  oall  any  time  at  100 

Alabama  Tennessee  &  Nor— At  &  N  BB  IstM.CoIx 

Tombigbee  Valley  f irst  M Col£ 

General    mtge Nx 

Mobile  Terminal  &  Ry  1st  mtge  gold  red  105 x 

Ala  Tenn  &  Nor  Ry  1st  &  Ref  M  (V.  96,  p.  1228)  .x 

Secured  3-year  gold  notes  red  iOl xc* 

Equipment  notes  due  $10,000  semi-annually. QP 

Manama  &  Vlcksburg — Stock  (see  text).. 

\loksburg  A  Meridian  1st  M  g  $1,000,000.  ..F.xc* 
Alabama  A  Vloksburg  cons  IstM  $1.800 .000.. Cez.o 

2d  M  orlg  $700,000  g  (1st  M  on  land) Cex.o 

Albany  &  Northern — See  Georgia  Southw  &  Gulf 
Albany  &  Susq — Stock  dividends  guar  by  D  A  H  (end) 
1st  M  $10,000,000  g  eu  p  A  I  conv(text)  Usmx.o*  Ar 


Miles 

Date 

Par 

Road 

Bonds 

Value 

1902 

1.000 

1910 

100 

_. 

60 

50 

1878 

1. 000 

290 

1888 

£100 

1913 

$.  £  A  fr 

ip.no, 

i.onn 

1916 

1,000 

£10 
£10 

1890 

Tarious 

1890 

£20  4c 

1906 

1.000 

1906 

1,000 

1910 

1,000 

1910 

1.000 

1913 

1913-5 

1912 

143 

100 

143 

1881 

1.000 

143 

1889 

100  Ac 

143 

1889 

100  Ao 
100 

142 

1906 

1.000  Ao 

Amount 
Outstanding 


$944,000 
1.500.000 
7.830.000 
3.380.350 
1,750,000 

£714.700 

2.962.000 

300.000 

1,100,000 

£1,500.000 

£2,500.000 

£1  797.240 

£840.000 

$896,000 

450.000 

270.000 

500.000 

As  collat 

1.150.000 

140,000 

2.100.000 

I. 000. 000 

585.100 

422700 

3,500.000 
10.000.000 


Rale 
% 


4g 
6g 

5  in  1915 

6  In  1915 
5  (6)  g 

5g 
5g 
4V2 
4K  g 

See    text 

"5g~~ 
5g 
5g 

65g 

6g 

5 

6g 

5 

7  in  1916 

6g 
5g 
5g 

12M 
3  h  e 


When 
Payable 


A    D 

*      I 

&    D 


Maroh 


MAN 

A  A  O 
A  A  O 
A     A     O 

J  &  J 
M  &  S 
MAN 
Various 
M  &  N 
Yearly 
A  A  O 
A  A  O 
A     A     O 


Last  Ditidend 
and  Maturity 


June  1  1942 
July  1  1930 
June 29  "16.  4H 
Aug  28  "16.  4% 
Dec   1  1927 
Deo   1  1927 
Dec  1  1943 
Jan  '17-Julv'19 
To  June  1  1926 

Mob    14     4H% 


1  1940 
1  1940 
1  1956 
1  1956 
1  1935 
1  1935 
1  1943 
■18 

1915  to  '22 
4  1916  7% 
1  1921 
1  1921 
1  1921 


Nov 

Nov 

Oct 

Apr 

Jan 

Sept 

May 

1916 

Nov 

Sept 

Apr 

Apr 

Apr 


Places  Where  Interest  and 
Dividends  are  Payable 


V  S  Mtge  A  Tr  Co,  N  Y 
Cleveland  Trust  Co 
Checks  mailed 

do  do 

Farm  L  A  Tr   N  Y  :  A  B 
Morgan  .GrenfACo  Xon 
Guaranty  Trust  Co,  N  Y 
Empire    Trust    Co     T-    Y 
Guaranty  Trust  Co.  N  Y 

London 


oivn.  Mills.  C  A  Co.  Lon 
5%  for  year  1916 
Oct  1915  not  paid 
Oct  1915  not  paid 
Jan  1916  not  paid 
March  1916  not  paid 
Nov  1915  not  paid 


Nov  1915  coup  not  paid 

Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 


Julyl  '16,  4H%  Del  A  Hudson  Co.  N  Y 
Apr   1 1946  do  do 


AKRON  &  BARBERTON  BELT  RR.— Belt  line  at  Barberton.  O.,  and 
Falrlawn  to  Akron.  O.;  total.  23.4  m.  Stock,  $100,000.  owned  equally 
by  the  Cleveland  Akron  A  Cincinnati.  Bait.  A  Ohio.  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth..  $1,500,000-  Issued,  $1,140,000:  $196,000  redeemed 
by  sinking  fund;  $360,000  for   future   reoulrements.— (V.  78.  p.  2598.) 

AKRON  CANTON  &  YOUNQSTOWN  RY.— See  page  199. 

ALABAMA  OREAT  SOUTHERN  RR.— (See  Map  Southern  fij/.i-Owns 
Chattanooga,  Tenn.,  to  Meridian,  Miss.,  292  miles;  leases  Belt  Ry.  of 
Chattanooga,  49  miles;  owns  half  interest  in  Woodstock  &  Blocton  Ry., 
8  m.;  trackage,  6  m. 

ORGANIZATION.— Controlled  by  Southern  Ry.,  but  operated  Inde- 
pendently. V.  81.  p.  1722;  V.  82,  p.  159.  Owns  $833,300  stock  of  S.  W 
Construction  Co.  received  for  $833,300  Cln.  New  Orl.  A  Tex.  Pac.  stock. 

DIVIDENDS.—      '01.  '02.    03.    04.  '05  to '08.   09.     10.    11  to'15     1916 

Common  stock 0000  0  2     4  ^      5yrly4H. — 

Pref.  stock.. 9       9     10       9      6   yearly        6     6  6  yrly     7 

In  1916  declared  extra  2%  on  common,  making  4\4%  paid  June  28;  also 
extra  1  %  on  pref..  making  4°/,  payable  Aug.  28  and  7%  in  year  1916. 

BONDS. — The  First  Consols  ($25,000,000)  are  issuable  in  tottered  series; 
$5,686,600  reserved  to  refund  $1,750,000  1st  5s  and  $3,936,600  Ken.  5s 
of  1927;  $9,000,000  for  second  track,  at,  say,  $30,000  per  mile,  290  miles, 
with  extension  to  be  built  from  Wauhatchle  to  the  Southern  Ry.  line,  3.2 
miles;  the  remaining  $7,813,400  for  Improvements  In  and  after  1917  at 
$500,000  yearly.  V.  97,  p.  1285,  1582,  1820;  V.  98,  p.  72,  1534.  Equip, 
ta-ust   1916,  V.   102,  p.   1539. 

LATEST  EARNINGS.— [1916 Gross,  $942,757:   net,  $295,310 

2  mos.,  July  1  to  Aug.  31.\1915 Gross,    799,943;   net,    221,408 

ANNUAL  REPORT.— For  year  ending  June  30  1916,  in  V.  103,  p.  1300: 

Operating  Net  {after     Other     Interest,     Pref.        Com.     Balance, 

June  30        Revenue.      Taxes).     Income.  Rents, &c.  Divs.       Divs.    Surplus. 

Year  %  %  $  %  $  fli  SR 

1915-16... 5,641,402  1,681,301   383,915  604,858  236,625  548,100  675,633 
1914-15. ..4,776, 630       944,263  240,433  558,521   202,821   391,500     31,853 

In  1915-16.  in  addition  to  the  regular  payment  of  5%  on  ordinary  stock 
and  6  %  on  pref. ,  the  company  paid  an  extra  dividend  of  2  %  and  1  % , 
respectively.— (V.  103,  p.  1300.) 

ALABAMA  &  MISSISSIPPI  RR.— Operates  from  Vinegar  Bend,  Ala., 
to  Pascagoula,  Miss.,  on  L.  &  N.  RR.,  76  miles,  of  which  42  miles  between 
Evanston  and  Pascagoula  is  owned  by  the  Pascagoula-Moss  Point   RR. 

On  July  30  1915  had  outstanding  only  $10,000  stock  and  $185,000  6% 
mtge.  bonds.  Officers:  N.  E.  Turner,  Pres.  &  Gen.  Mgr.;  A.  R.  Turner, 
V.-Pros.,  Sec.  &  Aud.,  and  H.  S.  Turner,  Treas.,  all  of  Vinegor  Bond,  and 
G.  M.  Luce,  V.-Pres.,  of  Mobile,  Ala. — (V.  103,  p.  321.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.).— An  English  co.  controlling  Ala.  A  Vlcksburg.  143  miles; 
vlcks.  Shreveport  A  Pac.  189  m.:  New  Orleans  A  Nor.  East.,  196  miles. 

DIVIDENDS.— Pref.  "A."3M%,  1908;  2H%.  1910;  4H%.  1911  and 
1912;  3H%.  1913;  4H%.  Mar.  1914;  arrears,  1885  to  Sept.  1916,  abt.  186%. 

SECURITIES  OWNED.— Alabama  A  Vlcksburg  $30,000  1st  mtge. 
$843,400  2d  mtge..  $141,100  consol.  mtge.  and  $1,168,000  stock;  Vlcks. 
burg  Shreveport  A  Pacific,  $1,613,000  gen.  mtge.  $2,080,100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  A  North  Eastern.  $5,595,000  Gen. 
mtge.,  $1,500,000  Incomes  and  $5,336,300  stock;  Southwestern  Construc- 
tion Co.,  $448,700  stock:  Railroad  Lands  Co..  $108,850  (of  $120,000)  "took 
COUPON  PAID  For;      '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '14.  '15.    16 

••B"  (Incomes) %  1       2K  2M  4X5       5       5     5%  yrly     5%   5% 

"O"  (Incomes) %    ..     ..     ..     ..   \%     ..  2%   6%  yrly     2%  5% 


EARNINGS. — In  cal.  year  1915  net  from  Investments  was  £127,127; 
paid  general  expenses  (£4.664),  Income  tax  (£24.261).  Interest  on  "A"  de- 
bentures (£32.450).  on  "B"  debentures  5%  (£4.5.430).  on  "C"  debentures. 
2%%  pd.  Dec.  1915  (£20.199):  sinking  fund  for  debenture  discount.  £4,600: 
brought  in  from  1914,  £6,508;  bal.,  sur.,  £2.031. — (V.  102,  p.  885.) 

ALABAMA  TENNESSEE  &  NORTHERN  RY.— Operates  from  Mobile. 
Ala.,  on  Gulf  of  Mexico,  where  extensive  terminals  are  owned,  to  Reform. 
Ala.,  on  the  Mobile  &  Ohio,  about  225  miles.  Including  about  25  miles  of 
trackage.  In  Nov.  1915  Pres.  John  T.  Cochrane,  of  Mobile,  and  M.  W. 
Thompson,  of  N.  Y.,  were  appointed  receivers.  In  Oct.  1916  all  coupons 
beginning  Oct.  1915  were  in  default. 

Committee  for  the  4  Underlying  Bond  Issues. — Chairman,  George  C.  Van 
Tuyl  Jr.;  Sec,  Chellis  A.  Austin,  60  Broadway,  New  York.  Depositary, 
Metropolitan  Trust  Co.,  N.  Y.  V.  102,  p.  1058. 

Second  Noteholders'  Committee. — Chairman,  F.  N.  B.  Close;  Sec.  Graham 
Adams,  30  Broad  St.  Depositary,  Bankers  Tr  Co.,N.  Y.  V.102,p.l058. 
The  notes  are  secured  by  First  &  Ref.  Mtge.  5s,  2  to  1. 

EARNINGS.— 2  mos.,  11916 Gross.    $80,411;    net,     $10,762 

July  1  to  Aug.  31.         \1915 Gross.       74.989;    net.       26.263 

EARNINGS.— For  year  ending  June  30  1916.  gross.  $513,003.  net. 
$162,470.  In  1914-15.  gross.  $113,134:  net,  $112,625:  charges.  $200,399: 
bal..  def.,  $87,774.— (V.  101,  p.  1271.  1895:  V.  102.  p.  1058.) 

ALABAMA  &  VICKSBURQ  RY.— Owns  Vlcksburg  to  Meridian.  Mis., 
and  branch.  143  miles     Controlled  by  Alabama  New  Orl    Texas  A  Par- 

DIVIDENDS.— 1890  to  1892.  3%  yearly;  1896.  3%:  1897  to  1899.  5% 
1900  to  1902.  6%  yearly:  1903.  9%:  1904  to  1914.  7%  yearly:  1915.  5%. 
1916.  7%.     Stock  dividends.  50%.  in  1900.  and  100%  in  1010. 

BONDS.— $1 .000.000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts 

EARNINGS.— 2  mos.,  (1916 Gross.    $285,907;    net.    $47,923 

Julv  1  Aug.  to  31.        1    1915 Gross,    246.823;     net.      29,700 

REPORT.— Fiscal  year  ends  June  30.     Report  V.  101.  p.  1549. 

Years —  Gross.         Net  Inc.      Int.,&c.    Bal..  Sur.  Dividend. 

1915-16 __Sl.684.825  $111,622         

1914-15 1.493.067        361.649     $125,439     $236,210     (5%)$105.000 

1913-14 1.869.650        322.892        123.574        199.318      (7%)   147.000 

— (V.  97.  p.  12S5.  1499:  V.  99    p.  1298.  1666:  V.  101.  p.  922.  1549.) 

ALBANY  &   SUSOUEHANNA  RR.—  (See  Map  Delaware  A  Hudson.) 

ROAD. — Owns  Albany  to  Blngharaton.  N.  Y..  142  miles 

LEASED  for  term  of  charter,  viz..  150  years  from  April  19  1851.  to  Del  A 
Hudson  Co.:  rental  was  9%  per  annum  on  stock  (see  guaranty.  V.  56.  r 
774).  but  the  courts  having  held  that  the  stock  is  entitled  to  the  benefit  of 
refunding  effected  in  1906.  $120,750  additional  rental  Is  paid  In  Jan 
yearly,  beginning  1910,  making  3.45%  available  for  extra  dividends  on 
stock;  Jan.  1914  to  Jan.  1916  20  cents  was  deducted  yearly  for  cos  Federal 
income  tax.  A  special  dividend  of  30%  ($1 ,050,0001  was  paid  Nov  It, 
1909  from  the  proceeds  of  the  Judgment  for  back  rentals  due  by  reason  Ol 
refunding.  A  special  dividend  of  3'4%  was  paid  Jan.  io  1916.  .  v 
p.  1141,  1666:  V.  90,  p.  913. 

BONDS.— The  bonds  arc  guar.  p.  A  i..  and  until  April  1  191(>  convertible 
into  D.  A  H.  stock  $500  stock  .or  $1,000  bonds:  (3.556,000  were  so  con- 
verted.    V.  80,  p.  1174.  1362.  2343.     Guaranty,  V.  32,  p.  989. 

Pres. .  Arthur  W .  Butler;  V.-Pres.,  Geo.  Welwood  Murray;  Sec.  A  Treas.. 
W.  L.  M.  Phelps:  Asst.  Sec.  A  Treas..  C.  F-  Coaney.— (V.  97.  p.  1820.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet.. 
N.  Y..  12  miles.  Leased  to  Rensselaer  A  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  A  Hudson  Co.     Annual  rental.  $20,000. 

ALBERTA  &  QREAT  WATERWAYS  RY.— See  p    199. 
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RAILROAD  COMPAXIES. 
[Foi  abbreviations.  &c,  see  notes  on  first  panel 

Albany  &  Vermont — Stock  3%  guaranteed  Dy  rental 
Alberta  &  Qt  Wat— 1st  M  deb  $7,400,000  i?  gu  text  . 
Algoma  C&H  Bav— 1st  M  g  gu  red  1().'>  textUsmxc* 

2d  M  g  S3. 2-10.000  (V  99.  p  536.  1213) -Usm 

Alg  Oen  Terminals  1st  M  g  gu  rd  105 Usm.xc* 

Equip  bonds  (A.  B.  O).  due  $107,500  yrly  red x 

Alcoma  East  Ry — Man  &  No  Sh  1st  M  g  gu  red  Usmzc* 
Sup  Rolling  Stk  equip  bds  ser  D  due  $20,000  yrly.x 

Allegheny  &  Western— Stock  53,500.000)  guar 

First  M  J2.500.000  gold  guar  p  A  1  (ena>_  _  .U.xo* 
Allegheny   Valley — See  Pennsylvania  RR 
Allentown  Terminal — 1st  M  euar  p  &  I  (endi  g.Ce.so* 
Amador  Central  -1st  M  gold  (2%  S  r  began  1913)  --   z 

Ann   Arbor— First   mtge  J7.000.000  gold Mp.xo* 

Impt  and  ext  M  J  10.000.000  gold x 

3-year   notes   $1.000,000 mE 

Equip  bonds,  ser  A  gold  due  $33,000  seml-ann.Bax 
do     ser  B  g  due  $30,000  s-a  red  102  H  (V  92. p  59)xo 
Apalachicola  Northern  RR  — First  mtge  $2,000,000  g 
Arizona  Eastern — Gila  Vail  Gl  A  N  1st  M  g  gu.Mp.z 

First  Refunding  M  sf F.c*&r 

Arkansas  &  Louisiana  Midland  Ry — 1st  M  notes  gx 

Ark  &  Mem  Ry  &  Bd.ee—  1st  M  $7,500,000  g O 

Guar  Secured  gold  notes;  all  callable  at  par Ba.c 

Atheville  &  Spartanburg — See  Southern  Ry,  Carolina 

Ashland  Coal  &  Iron  Ry. — Stock 

First  refunding  mortgage  $400,000  gold Nx 

Atchison  &  Eastern  Bridge — 1st  M  g  s  f  red  at  par.Cex 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $250,000,000-. 

Stook  pref  $131,486,000  5%  non-cum 

Chicago  Santa  Fe  &  California  1st  M  g BB.zo'Ar 

General  mortgage  gold  (see  text) Un.xo'Ar 

Adjust  lnc  M  cum  since  July  1   1900  gXe.xo'Ar 

do     do     Interest  stamped  payable  M  A  N x 

Eastern  Oklahoma  Dlv  1st  M  $10,000,000  gQ.xo»&r 
TransoonSLlstM  $30,000,000  g  red  110.  .axo**^ 
Rocky  Mtn  Div  1st  M  $20,000,000  g  red.Q.yc*&r* 
Bonds  $49,711,000  conv  com  stk  red  -"text)  O.xc'Ar 
Bonds  $26,056,000  red  110  convert  till  '13_Q.xc*&r 


Miles 

Date 

Road 

Bonds 

12 

1909 

1010 

1914 

1912 

11-12 

1911 

1912 

62 

62 

1898 

3 

1889 

12 

1908 

292 

1895 

1911 

1916 

1909 

1911 

102 

1905 

124 

1894 

187 

1910 

52  y2 

1915 

1914 

1915 

Dlv. 

22 

1900 

--- 

1898 

439 

1887 

8,540 

1895 

8,540 

1895 

8.540 

1895 

479 

1903 

1112 

1908 

106 

1915 

1905 

— 

1907 

Par 

Value 

$100 
1 .000 
£100 
$£ 

£100  &c 
$.  £,  Ac 
$,  £.  &o 
J,  £,  &C 

$100 
1.000 

1.000 

500 

1.000 


1,000 
1.000 
1.000 
1.000 
1,000 
1,000  &c 


1,000 

50 

1.000 

1.000 

100 

100 

1,000  Ac 

500  Ac 

500  &c 

500  Ac 

1.000  Ac 

1.000  Ac 

1,000  &c 

1.000  Ac 

1.000  Ac 


Amount 
Outstanding 


$M>0.000 

7.4(10.000 

10.080,000 

1,000,000 

£1,028.709 

$402,000 

2,500,000 

120,000 

3.200.000 

2.000.000 

450.000 

300.000 

7,000.000 

See  text 

750,000 

231,000 

270.000 

2,000,000 

1,492.000 

9,155,000 

200,000 

As  collater'l 

5.000.000 


773, 

300, 

374, 

215.742 

124,173 

560, 

150.634 

9,266 

42,080, 

9.603 

22,545 

3,000 

10,070 

7,449 


500 
000 
000 
500 
700 

ooo 
;,i  K  i 
ooo 
000 
ooo 
000 
000 
000 
000 


3 

5g 
6? 
6g 
6g 
6  g 
5  g 
6g 

3  g 

4  £ 

4e 

5g 
4g 
5g 
6 

5  g 
58 
5g 
5g 
5 

6g 
5g 
6g 

See    text 

4g 

4g 
6  in  1916 
5  In  1916 

5g 

41 

4g 

4  g 

4g 

4  St 

4g 

4  K 

6  g 


When 
Payable 


MAM 

J  A  J 
J  A  D 
M  &  S 
F  &  A 
Various 
MAS 
M  A  N15 
J  A  J 
A     A     O 

J   A   J 
MAN 

Q— J 
MAN 
M  &  N 
MAN 
J  A  J 
MAS 
MAN 
M  &  N 
J  &  D 


&   J 

Q— M 
MAN 
J   A   J 

Q— M 
F  A  A 
J   A  J 
A  A  O 

Nov 
MAN 
A  S 
A  J 
&  J 
A  D 
A  D 


Last  Dividend 
and  Maturity 


Nov  15  1916  1H 
Jan    1  1959 
June  1  1960 
Sept  1  1964 
Aug  1962 
To  May  15  1922 
Moh  1  1961 
To  May  15  1922 
July  1  1916  3% 
Oct    1  1998 

July  1  1919 
Nov  2 1938 
July  1  1995 
May  1  1941 
May  1  1919 
To  Nov  1  1919 
Jan  17-Jan  '21 
Sept  5 1925 
Nov  1  1924 
May  1  1950 
Dec  11  1921 
Mar  1  1964 
Jan  1  1918 

Sept  25  '16  1% 
May  1  1925 
July  1  1928 
Dec  1'16  Wi% 
Aug  1  1916  2H 
Jan    1  1937 
Oct    1  1995 
July  1  1995 
July  1  1995 
Mch  1  1928 
July  1  1958 
Jan   1  1965 
June  1  1955 
June  1  1917 


Places  Where  Interest  ane 
Dividends  are  Payable 


Troy.  N  ¥ 


See  text 

do 

do 
Maitland.Coppell&CoN  Y 
Bk  of  Mont.  Lon  ANY 
Maitland.Coppell&Co. 
A  Iselln  &  Co,  New  York 
do  do 

Office,  437  Chestnut,  Pb 
Union  Tr  Co,  San  Fran 
Metropolitan  Tr  Co.  N  Y 
Empire  Trust  Co,  N  v 
Empire  Trust  Co,  N  Y 
Bankers  Tr  Co.  N  Y 
Empire  Trust  Co,  N  Y 
March  1913  coup  last  pd 
So  Pac  Co  165  Bway  N  Y 

do  do 

Chic.  Cont  &  ComTr&SB 


N  Y.     See  Blair  &  Co 

Check  from  Co's  office 
New  York  Trust  Co,  N  Y 
Central  Trust  Co.  N  Y 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


ALQOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste- 
Marie,  Ont. ,  and  Michipicoten  Harbor  to  a  connection  with  the  Can.  North- 
ern Ry.,  272  miles;  branch  to  Helen  Mine,  12  m.;  extension  to  Hearst  on 
Grand  Trunk  Pacific  Ry.,  50  miles,  completed  Sept.  1914;  total  334  miles. 
V.95.P.748.  1540;  V.  99.  p.  814.  Cash  subsidy,  $6,400  per  mile.  Land 
grant,  2,137,144  acres.  The  coupons  due  Dec.  1  1914  on  the  1st  5s  were 
defaulted.  V.  99.  p.  1671;  V.  101.  p.  772.  In  Oct.  1916  Vivian  Harcourt 
of  Montreal  and  T.  J.  Kennedy  were  still  receivers  of  the  Alg.  Cent. 
&  Hudson  BayRy.;  in  June  1915  D.  M.  McClelland  was  named  receiver 
of  the  Algoma  Central  Terminals.  Receivers'  certs.,  $500,000.  See  V. 
101,  p.  922.     V.  100,  p.  810,  2166.     V.  102,  p.  607. 

Owns  stock  and  leases  for  999  years  Algoma  Central  Terminals,  Ltd., 
rental  covering  interest  and  from  July  1918  1%  sinking  fund  on  1st  M.;  the 
bonds  are  guaranteed,  prin.  &  int.,  by  Lake  Superior  Corp.  Present  issue 
(limited  to  $5,000,000)  is  secured  on  terminal  properties  and  on  $900,000 
1st  M.  5%  bonds  and  $99,300  stock  of  Algoma  Eastern  Terminals,  Ltd. 
V.  95.  p.  1540;  V.  96,  p.  651,  1020.  1491;  V.  99.  p.  268.  536.  The  rental  not 
being  paid,  the  int.  due  Feb.  1  1915  was  defaulted.  V.  100,  p.  732.         

PLAN.— In  Sept.  1916  the  following  plan  (V.  102,  p.  885,  1058,  267S; 
V.  103,  p.  843)  was  put  in  effect,  as  authorized  by  Act  of  Canadian  Parlia- 
ment and  the  1st  M.  bondholders  of  this  company  and  the  Algoma  Central 
Terminals,  Ltd.  (Bank  of  Montreal,  depositary). 

(1)  A  bondholders'  committee,  including  C.  B.  N.  Smith-Bingham  and 
J.  C.  Dal  ton,  for  the  Railway  bonds,  and  A.  F.  P.  Roger  and  Andrew 
Williamson  for  the  Terminals  bonds,  and  one  or  more  others  to  exercise 
the  voting  power  upon  the  common  stock  of  both  companies  and  also  for 
the  conversion  of  the  2d  M .  bonds  of  the  Railway  into  income  bonds  until 
the  principal  and  interest  of  all  the  1st  M .  bonds  shall  have  been  paid  in  full. 

(2)  Tne  interest  on  the  Railway  bonds  from  June  1  1914,  and  interest  and 
sinking  fund  on  the  Terminals  bonds  to  be  paid  only  if  and  to  the  extent 
that  the  joint  net  earnings  available  for  the  purpose  permit  (except  as  indi- 
cated below),  but  the  interest  to  be  cumulative  up  to  5%,  with  right  to 
6%  per  annum,  if  earned,  in  the  following  priority  (a)  Terminals  bonds  for 
current  and  all  prior  years  3%  p.  a.,  said  payment,  however,  to  be  a  fixed 
obligation  for  the  periods  from  Aug.  1  1914  to  Aug.  1  1915,  payable  forth- 
with, and  also  in  each  year  after  Aug.  1  1921.  (&)  Both  issues  pari  passu 
as  though  one  issue,  2%.  (c)  Railway  bonds,  3%.  (d)  Any  arrears  up  to 
5%  on  either  issue,  (e)  Terminals  sinking  fund.  (/)  Railway  bonds,  1% 
and  Terminals  bonds,  J^  of  1  % .  While  the  guaranty  of  the  Lake  Superior 
Corporation  will  iemain,  the  committee  alone  can  enforce  it. 

(3)  Reducing  existing  pref.  stoclToTtheTtailway , 


.„  .  $5,000,000  outstanding, 
by  60%  (i.  e.,  each  share  to  $40  par  value),  and  creating  a  new  class  of 
$3,000,000  5%  non-cum.  pref.  shares  of  $40  par  value,  equal  to  60%  of 
present  issue,  having  similar  rights,  to  be  issued  as  fully  paid  to  the  bond- 
holders' committee  in  consideration  of  the  Railway  and  Terminals  bond- 
holders consenting  to  this  scheme,  the  stock  to  be  distributed  75%  to  the 
Railway  bondholders  and  25%  to  the  Terminals  bondholders  pan  passu. 
Stock,  common,  $5,000,000,  all  owned  by  Lake  Superior  Corporation. 
IstM.  bonds  see  V.  91,  p.  93,  1159,  1327,  1573;  V.  97.  p.  666.  Equipment 
bonds,  V.  92,  p.  1635;  V.  94,  p.  1382.  Report  year  ending  June  30  1914 
(mcl.  steamship  line),  in  V.  99,  p.  1666:  Gross,  $957,399;  net,  $234,185; 
other  income,  $40,615;  int.  and  rentals,  $522,753:  bal.,  def.,  $247,953. 
Pres.,  Thomas  J.  Kennedy;  Sec,  Alex.  Taylor,  Toronto;  Treas.,  I.  L. 
Godfrey,   Sault  Ste.   Marie,  Ont.— (V.  102,  p.  2076;   V.  103.  p.  238,  843.) 

ALQOMA  EASTERN  RY.— Owns  from  Sudbury,  Ont.,  to  Little  Cur 
rent  (Manitoulin  Island)  through  nickel  and  copper  districts,  86  m.,  com- 
pleted Jan.  1  1913;  branches.  3  m.  Land  grant  682.692  acres  iu  Ontario 
and  cash  subsidies  from  Prov.and  Dom.  of  Can.  V.  92,  p.  265;  V.  95.  p. 748. 
Leases  for  999  years  Algoma  Eastern  Terminals,  Ltd.,  rental  covering  int. 
and  sink,  fund  on  $900,000  1st  M.  5%  bonds.  See  Algoma  Central  Ter- 
minals, Ltd.,  mtge.,  under  Algoma  Central  &  Hudson  Bay  Ry.  above. 

Common  stock,  $2,000,000,  all  issued,  and  pref.  5%  non-cum.,  $1,000.- 
000,  all  issued,  all  pref.  and  $1,000,000  common  owned  bv  Lake  Superior 
Corporation.  Bonds  (Man.  &  No.  Shore  Ry.)  auth.,  $3,000,000.  issuable 
at  $30,000  per  mile,  guaranteed,  prin.  &  int.,  by  Lake  Superior  Corp. 
They  are  subject  to  call  as  a  whole  at  par  or  may  bo  drawn  at  105  from  sub- 
sidies or  the  proceeds  of  land  sales.  V.  92,  p.  396,  462.  527,  1032:  V.  93. 
p.  227,  406;  V.  94,  p.   1382. 

Report  for  year  ending  June  30  1914,  in  V.  99,  p.  1906,  showed  gross, 
$483,169;  net,  $73,1 10;  other  income,  $7:  int  .and  rentals,  $60,467;  baL.sur., 
$12,050.  Pros.,  W.  C.  Franz;  See.,  Alex.  Taylor,  Toronto;  Treas.,  I.  L. 
Godfrey,  Sault  Ste.  Marie.— (V.  101.  p.  922;  V.  103.  p.  238,  843.) 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa.,  60  m.  andbr.  2m.  An  extension  of  Buff.  Roch. 
A  Plttsb. ,  to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6%  ou 
Stock.  Uses  Bait.  A  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  undera 
trackage  arrangement,  making  In  all  144  m.  V.  70.  p.  849. —  (V.  82.  p.  691 .) 

ALLENTOWN  RR.— Topton  to  Kutztown,  fa...  4.39  m.  Stock.  $1,268.- 
884  (par  $50) ,  lncl.  $1.071 ,400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phlla.  &  Reading)  with  the  Cent  of 
N.  J.  Leased  for  999  years  to  Phlla.  A  Head,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  A  Navigation  Co.)  at  Interest  on  bonds  and  5%  on 
$450,000  stock  (par  $50),  and  taxes,  bonds  being  guar.,  prin.  and  Interest, 
by  Phlla.  A  Hea.d.RR.  Co.  (foreclosed)  and  Lehigh  Coal  A  Navigation. 

AMADOR  CENTRAL  RR.— lone  to  Martell,  Cal..  12  m.  Stock.  $400,000; 
par,  $100.  Mortgage,  see  V.  88,  p.  156.  Year  end.  June  30  1915,  gross, 
$95,398;  not,  $29,176;  int.,  $15,000:  additions,  &c.,  $6,448;  bal..  sur.,  $7,- 
729.  Divs.  1911-12,  6  2-3%,  $25,000  from  aceum.  surplus.  None  since. 
Pros.,  Meta  J.  Erlckson,  San  Francisco. — (V.  88,  p.  156.) 

ANN  ARBOR  RR.— Owns  from  Toledo,  O..  to  Frankfort. on  Lake  Mich.. 
292  miles;  operates  car  ferries  between  Frankfort,  Mich.,  Kewaunee  and 
Manitowoc,  Wis.,  and  Menominee  and  Manlstlque.  Mich.     Wabash  and 


Pere  Marquette  use  Toledo  terminals.    Rate  decision  1916.    V.  102,  p.  1162. 

Entire  oap.  stook  of  Manlstlque  A  Lake  Superior.  Manlstlque,  Mich.,  to 
Evelyn,  42  m.  (with  branch,  13  m.)  was  purchased  In  1911.  V.  92,  p.  1108. 

STOCK..  &c— Common,  $3,250,000;  pref.,  $4,000,000;  5%  non-cum. 
oar  $100.     Pnt.  stook  oert..  see  issue  Oct.  30  1897,  p.  3.       V.  94.  p    205. 

The  Ann  A.bor  Co.  was  Incorporated  Jan.  5  1911  as  a  holding  company 
^Ith  $7.250. CM)  auth.  stock,  of  which  $4,000,000  pref.  and  $3,250,000 
common  (par  $100),  the  stock  being  offered,  share  for  share,  for  the  Ann 
Arbor  RR.  stock.  In  April  1911  $2,971,900  pref.  and  $2,158,200  com. 
had  been  exchanged.     V.  92.  p.  59.  116.  321. 

BONDS. — In  April  1916  $750,000  6%  notes  were  sold,  secured  by  de- 
posit of  $1,500,000  Impt.  and  Extension  5%  bonds  (of  an  issue  limited  to 
$10,000,000)  and  a  first  lien  on  shops  and  470  steel  underframe  box  cars, 
and  all  other  property  acquired  with  proceeds  of  bonds,  and  a  second  lien 
on  entire  road,  with  all  other  equipment,  &c.  Proceeds  to  be  used  for  re- 
funding $556,000  old  notes  and  improvements.     V.  102,  p.  1624. 

EARNINGS. — 2  mos.,  J1916 Gross,  $479,023:  net,  $118,552 

July  1  to  Aug.  31.        U915- Gross,     393,758;  net,       86,356 

ANNUAL  REPORT  for  1914-15  was  in  V.  101.  p.  1802.  Adv.  data 
1915-16: 

Year  ending  June  30—     1915-16.         1914-15.         1913-14.         1912-13. 

Gross  earnings $2,684,309     $2,310,902     $2,294,466     $2,072,697 

Net,  after  taxes 693,622  520,123  473,038  461,511 

Net  income 728,548  554,414  499,761  523,649 

Int.,  hire  equip.,  &c.         428,489  453,657  418.767  368,307 

Balance,  surplus $300,060        $100,757  $80,994        $155,342 

DIRECTORS.— Newman  Erb,  H.  I.  Mdler.  J.  S.  Bache,  F.  K.  Curtis. 
A.  W.  Towsley.  W.  J  Wollman,  W.  M.  Wadden,  E.  S.  Lyon  and  Fred- 
erick Hertenstein.  Pres.,  Newman  Erb;  V.-Pres.,  J.  S.  Bache;  V.-P.  & 
Gen.  Mgr.,  A.  W.  Towsley;  V.-P.  and  Treas.,  W.  M.  Wadden;  Sec,  H.  B. 
Blanchard.— (V.  102,  p.  1162.  1539.  1624;  V.  103.  p.  937.  1031,  1300.) 

APALACHICOLA  NORTHERN  RR.     See  page  00. 

ARIZONA  EASTERN  RR. — Owns  Maricopa  to  Hassayampa,  Ariz.. 
74  miles;  Bowie  to  Miami,  Ariz.,  136  m.;  Cochise  to  Gleeson,  35  m.;  Tempe 
to  Mesa,  8  m.;  other,  31  m.;  leases  Phoenix,  Ariz.,  to  Winkelman,  92  m.; 
other,  1  m.;  total,  378  miles.  A  consolidation  in  1910,  including  Gila  Val- 
ley Globe  &  Northern.  &c  V.  90,  p.  446.  Stock  auth.,  $40,000,000. 
of  which  $9,000,000  outstanding  June  30  1916, $8,999100  owned  by  South. 
Pacific  Co.;  with  $4,042,000  of  the  $9,155,000  outstanding  first  ref. 
5s.  The  remainder  of  the  bonds  are  held  in  sinking  funds  of  proprietary 
companies.  In  1915-16.  gross,  $3,310,302;  net,  after  taxes,  $1,304,170; 
other  income,  debit,  $39,121;  charges,  $919,312;  bal.,  sur..  $345,737. 
—  (V.  103,  p.  1209.) 

ARKANSAS  &  LOUISIANA  MIDLAND  RY.— See  page  199. 

ARKANSAS  &  MEMPHIS  RAILWAY,  BRIDOE  &  TERMINAL  CO. 
— Owns  double-track  bridge  (with  wagon-way)  across  the  Mississippi  River 
at  Memphis.  Tenn.;  opened  for  traffic  July  15  1916.  V.  103,  p.  321. 
Stock  autnorized,  $100,000,  of  which  $10,200  is  paid  in,  equally  owned 
by  the  St.  Louis  Southwestern  Ry.,  Chic,  Rock  Isl.  &  Pacific  Ry.  and 
St.  Louis  Iron  Mtn.  &  Southern  Ry.,  which  use  the  road  under  a  50-year 
operating  agreement.  These  roads  and  also  (acting  under  order  of  Court) 
the  receivers  of  the  two  companies  last  named,  jointly  and  severally  guar- 
antee for  themselves  and  the  receivers  for  any  companies  succeeding  them, 
both  the  1st  M.  bonds  and  also  the  3-year  gold  notes  (secured  by  pledge  of 
$6,000,000  of  (he  bonds),  prin.  &  int..  by  endorsement.  The  notes  are 
limited  to  $5,000,000  and  are  callable  as  a  whole  at  par  and  int.  Of  the 
$7,500,000  1st  M.  bonds.  $6,000,000  are  pledged  to  secure  the  notes  and 
$1,500,000  are  available  for  further  capital  outlays  under  restrictions. 

Also  owns  in  fee  5  4  acres  of  land  in  Memphis,  subject  to  the  mtge.  thereon 
of  the  Rock  Island  Memphis  Terminal  Ry.  Co. — not  an  obligation  of  the 
bridge  company — under  which  $400,000  bonds  are  held  by  Ch.  R.  I.  &  Pac 
Ry.  (V.  99,  p.  1833).  V.  102,  p.  711.  700.  Pros..  \V.  S.  Martin.  210 
Union  Station.  Memphis.— (V,  102,  p.  711.  799;  V.  103,  p.  319.) 

ASHLAND  COAL  &  IRON  RY.— (V.  99.  p.  814.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Csed  by  the  Atch. 
Top.  A  Santa  Fe,  the  Chic  R.  I.  A  P..  the  Mo.  Pac.  and  the  Chic  Burl.  A 
Quincv.  Stock,  $700,000;  par,  Sioo  per  share.  Pres.  and  Treas.,  H.  P. 
Eclls.  Cleveland.  O. — V.  67.  n    578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)— 
System  July  1  1916  comprised  11.271  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  III.,  via  Kansas  City.  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Paclilc  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico    For  operating  purposes  ihe  1 1 .271  m.were  divided  as  follows 

Atchison  Topeka  &  S.  F 8,647. 87  I  Gulf  Colorado  A  Santa  Fe.. 1,937 .59 

Rio  Grande  A  El  Paso   .    ...       20  22  I  Panhandle  &  Santa  Fe 665.02 

Aso  controls,  through  ownership  of  securities  or  purchase  contract 
other  lines  aggregating  161  3.3  miles,  and.  Jointly  with  other  cos..  606.52  m. 

In  April  1915  the  St.  Louis  Rocky  Mt.  &  Pacific  Ry..  extending  from  Dos 
Moines  N.  M..  wesl  to  Raton,  with  branches,  106  miles,  was  purchased  for 
$3,000,000  Rockv  Mtn.  Div.  1st  M  50-vr.  Is  (secured  on  the  road  pur- 
Chased).  See  V.  97.  p.  363.  412;  V.  05.  p.  543.  1771;  V.  97,  p.  666:  V.  100. 
p.    1169.    1591 

In  1900  acquired  control  of  Gulf  Beaumont  A  Kansas  City  and  Gulf  Beau 
mont  &  Great  Northern,  which  are  leased  by  Gulf  Colorado  &  Santa  Fe, 
lessee  also  of  Cane  Belt  RR.,  &c.  V.  76.  p.  751 ;  V.  77.  p.  1224.  On  July  1 
1914  the  Gulf  &  Inter-State.  Concho  San  Saba  &  l.'ano  Valley.  Texas  & 
Q-ulf  and  the  Pecos  &  Northern  Texas  south  of  Sweetwater  were  leased  to 
the  Quid  Colorado  &  Santa  Fe  Ry, 

The  shareholders  were  to  rote  Oct,  26  1916  on  acquiring  (a)  (he  capital  sik 
and  Indebtedness  of  the  88-miles  Orosbyton-Southplains  RR,  ol  Tex    and 

the  17-mile  Laton  &  Western  RR.  of  Cal.,  (b)  an  un.livid.nl  one-half 
inte.est  in  the  Oil  City  Branch.  Kern  County.  Cal.,  (c)  a  lease  of  the  Dodge 
Cits  A  Cimarron  Valley  Ry.,  a  119  mile  controlled  line  iu  Kan—.  Bee 
V.  103,  p.  937. 


Oct..  1916. 
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RAILROAD  COMPANIES. 
(For  abbreviations.  As.,  see  notes  on    irst  page.] 


Atchison  Topeka  &  Santa  Fe  R.v  (Con.)  — 

Bonds  $28,258,000  g  conv  com  stk  red(tex)(l.xo'&r 
Bds  $43,686,000  g  conv  com  stk  redltexDQ.xc'&r* 
Hutchln  &  So  1st  M  g  red  105  since  1908-.OB.zC 
San  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915    Ba.zc 

Santa  Fe  Pres  &  Phoenix — 1st   M g  Ba.zc* 

Prescott ■&  Eastern  1st  M  guar Ce.zc* 

Cal-Ar  L  lst&Ref  M  $50,000,000  gred  110. Q.xo'&r* 
Athens  Terminal  Co — 1st  M  gold  redeem    105      N.xc* 

Atl  Birm  &  Atl— Atl  &  B  1st  M  red  110 OB.xc* 

Flrst&  RefM  $15,000,000  gold -Eq 

Inc  bonds  total  auth  S5,200.000.(V.  101,  p.  2143) 

Atlanta  &  Charlotte  Air  Line — Stock  (see  text)... 

1st  M  $20,000,000  ($5.500,000ser  A4H)  Ce.yc*&r* 

Atlanta  Knoxville  &  Northern  Rv — See  Louisville  &  N 

Atl  &  St  And  Bay— 1st  M  $500,000  g  red  par c* 

Second  mtge  ($500,000  authorized) 

Atlanta  Terminal— First  mtge  $1,500,000  g-.Q.xo'&r 

Atlanta  &  West  Point— Stock  $2,500,000  auth 

Atlantic  City — First  Mtge  $2,200,000  gold   _0.uP.xo 
Atlantic  City  purchase  money  real  estate  mtge.GPx 

Sea  Coast  prior  lien  mortgage  gold ,x 

1st  oons  M  $4,500,000  gold  guar QPx 

Atlantic  Coast  Line  Co  (Conn) — Stock  (see  text) 

Certfs  of  lndebt  Ino  non-cum  $5.000.000. .SBa.zr 
do     Class  B  red  105  after  Nov  1920(V  89,pl666)z 

do     redeemable  at  par  since  1910 z 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  oom  stock  tax  exempt  (Rich  &  Pet  certfs) 

Preferred  stock  6%  (V.  75.  p.  1252) 

Coll  tr  M  gold  secured  byL&N  stk  red  105.xc'&r* 

Unified  mortgage  gold  (closed) xc*&r* 

Gen  unified  Mg.  ($100,000  are  4s) U».c*&r* 


Miles 

Date 

Road 

Bonds 

1909 

1910 

141 

1898 

875 

1896 

195 

I8s»2 

26 

1898 

834 

lit  12 

1907 

*37 

1»04 

634 

1915 

1915 

263 

263 

1914 

asnvin 

e 

82 

1908 

82 

1914 

5.32 

1903 

93 

83 

1889 

1900 

86 

1898 

Ail 

1901 

1897 

1900 

1905 

1902 

4.308 

1909 

4.348 

1914 

Par 
Value 


$1,000  4c 
1.000  Ac 
1.000 
1.000 
l.OOti 
1,000 
&   £ 

i.  ooo 

1 .000 


100 
1.000  &c 

1.000 

Y.666 

100 
1.000 

i. ooo 


1.000 

50 

100  &r 

100  <5cc 

100  &c 

100 

100 

100 

1,000  &c 

1.000 

1.000  &c 


Amount 
Outstanding 


$1,501,000 

13,606.000 

192.000 

6.000.000 

4.940.000 

224,000 

18,449,034 

200.000 

4.090.000 

None 

5,165,787 

1,700.000 

16,000.000 


125, 

425, 

1.500, 

2.463, 

2.200, 

75, 

350, 

1.851, 

8.820, 

5.000, 

61, 

3.000 

67.558, 

1.000 

196 

35.000 

95 

17,519 


000 

i.lJO 

600 

000 
000 

000 
000 
000 
700 
000 
000 
,500 


Rate 
% 


4  g 

4g 
St 
5g 
5( 
5g 

ix  e 

5g 
5g 


5 

9 
4>_  &  5 

6g 
6 

6  In  lil6 

5g 

4* 

6  g 

48 
12  In  '15 

5  cur 

4 

4 
5  In  1916 
5  in  1916 
5  In  1916 

4g 

4g 
4M  &  4 


When 
Payable 


v  S 

&  J 

&  O 

&  J 

&  D 

&  J 

&  N 

&  O 

&  o 

&  J 

Q— M 


June 

June 

Jan 

Oot 

Sept 

Apr 

Men 

July 

Jan 

Nov 

Nov 

Sept 

July 


Last  Dividend 
and   Maturity 


1  1955 
1  1960 
1  1928 
1  1940 
1  1942 
1  1928 
1  1962 
1  1937 
1  1934 
1  1945 
1  1930 
1916  434% 
1  1944 


5   Nassau    Street,   N    Y 

io  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co.  N  V 

Old  Colony  Trust  Co   Bo* 


Oct  1  1938 
Junel  1940 
July  1  1953 
July  1  1916  3% 
May  1  1919 
Apr  1 1930 
Apr  1 1948 
July  I  1951 
Sept  11  '16  3% 
Irredeemable 


Jan    1  1925 
July,10  19162H 
July'10  1916  2^ 
Novl0  1916  2H 
Oct    1  1952 
Dec  1  1959 
June  1 1964 


Places  Where  Interest  a  ■ 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co.  N  \ 
Central  Trust  Co,  N  Y 


AtlantaCenBk&Tr  Corp 


Guaranty  Trust  Co.  n  » 

Atlanta.  Ga 

Reading  Terminal.  Phila 
do  do 

do  do 

do  do 

Baltimore 

June  1916  paid  2J4% 

July  1916  paid  2% 

July  19 16  paid  2% 

Treas  Offloe.  WUm.  N  O 

do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 

United  States  Tr  Co.  N  * 
do  do 


The  Oklahoma  Central  RR..  Lehigh,  Okla..  to  Ohickasha.  133  miles,  is 
leased  for  5  years  from  Aug.  1  1914,  with  privilege  of  renewal  for  6  years, 
and  an  option  to  purchase  the  $1,500,000  stock  and  $1,500,000  Income 
bonds.     V.  98.  p.  1844;  V.  99.  p.  406;  V.  101.  p.  845. 

ORGANIZATION. — Organized  Dec.  12  1895  under  laws  of  Kansas,  as 
successor  of  Atch.  Top.  &  S.  Fe  RR.  Co.,  foreclosed.     V.  60.  p.  658. 
psvThe  railway  company  In  July  1916  owned  In  fee  8,349.98  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  other  companies. 

Has  a  Joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu 
latlve  dividends  not  exceeding  5%  per  ann.,  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mtge.  and  no  Increase  in  the  pret.  stock 
can  be  made  without  consent  of  majority  of  all  pref .  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  is 
$131,486,000.     Pref.  stock  certlfs.  In  "Supplement"  of  April  1897.  page  3. 

In  Nov.  1915  $10,000,000  pref.  stock  was  sold  to  large  investment  Inter- 
ests, making  $124,173,700  outstanding.     V.  101.  p.  1806.  2143. 

The  shareholders  were  to  vote  Oct.  26  1916  on  authorizing  the  sale  on 
account  of  improvements  on  the  line  of  the  former  Atlantic  &  Pacific  RR. 
of  $4,800,000  pref.  stock  still  held  in  escrow  under  agreement  of  Mar.  8 
1898.     V.  103,  p.  937. 

DIVS.—  '00.  '01.  '02-'05.  '06.  '07.  '08.  "09.   1910  to  Dec.     1916 

Com.    (%) 0       3J-_4yrly.  4H   6       5       olA.  6%  yrly(l  y2  %  Q-M) 

Pref.  (%) 4       5     5  yrly.  5       5       5       5      5%  yrly  (234  %  F& A) 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62.  p.  731-739;  see  also  V.  68, 
p.  974;  V.  86,  p.  1098)  gives  a  Hen,  either  by  direct  mortgage  or  by  collate) al 
trust,  on  8,539.97  m.  of  the  system,  with  equip.,  terminals,  &c. 

The  unissued  Gen.  M .  4s  were  in  1914  reserved  as  follows:  To  retire  under- 
lying bonds,  $2,004,960;  for  impts.,  &c,  $1,852,102;  acquisitions  of  other 
lines,  $6,731,554;  no  longer  available  $2,339,383. 

Adjust.  (Income)  Mtge.  abstract,  V.  62.  p.  739.  Int.  payable  only  if 
earned  up  to  4%  in  each  year,  cumulative.  Present  Issue  limited  to  $51,- 
728,000,  but  when  the  $30,000,000  gen.  4s  auth.  for  improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  in  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903,  V.  76.  p.  434:  V.  79.  p.  1331; 
V.  84.  p.  1549;  V.  85.  p.  598:  V.  86.  p.  980.  1041. 

The  "Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited  to 
$30,000,000  auth.  Issue.  The  $17,000,000  sold  In  Aug.  1908  covered  693 
miles  then  In  operation;  the  remaining  $13,000,000  can  b  Issued  at  $25,000 
per  mile.  In  June  1915  application  was  made  to  issue  $10,808,000  ad- 
ditional. V.  100,  p.  200S.  Compare  issue  June  26  1915.   V.  87,  p.  479,  878. 

The  4s  of  1905  ($49,711,000  auth.  Issue)  are  convertible  Into  com.  stock 
at  par  till  June  1  1918.  V.  79.  p.  2695;  V.  80.  p.  649;  V.  81.  p.  1174: 
V.  82  p.  391,  867.  Of  the  $26,056,000  5s  issued  In  1907.  convert!  bleat  par 
to  June  1  1913,  $17,309,000  have  been  exchanged  and  $1,298,000  have  been 
otherwise  retired .  V.  84,  p.  1051,  1112;  V.  85,  p.  97,  283,  529.  The  $28  ,- 
258,000  4s  of  1909  are  convertible  into  common  stock  at  par  to  June  1  1918. 
V.  88,  p.  1435,  1559.  The  $43, 686,000  4s  of  1910  are  convertible  into  com. 
stock  at  par,  since  June  1  1913,  prior  to  June  1  1923.  V.  90,  p.  913,  1043, 
1612;   V.   92,   p.   393,   593,    1700. 

The  several  Issues  of  convertibles  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  time  the  convertible  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

The  California-Arizona  Lines  1st  and  Ref.mtge.  of  1912  ($50,000,000  auth. 
issue,  of  which  $18,449,034  4Ms  are  outstanding  covers  834  miles  of 
road,  including  the  line  from  Noedles  to  Mojave,  242  miles,  which  was 
acquired  from  the  Southern  Pacific  Co..  on  which  there  are  outstanding 
$4,127,500  Sou.  Pac.  bonds  due  Nov.  1  1937.  The  latter  also  cover  over 
1.000  miles  of  Sou.  Pac.  Co.,  which  has  agreed  to  Indemnity  the  Cal.  Ariz. 
&  Santa   Fe  Ry.  against  any  claim  on  account  thereof. 

Of  the  remaining  Cal. -Ariz,  bonds,  $26,383,966  are  Issuable  for  not 
exceeding  the  actual  cash  expenditures  for  betterments.  Improvements  and 
additions  on  and  after  Jan  l  1912  and  $5,167,000  are  reserved  to  refund  the 
unaenyine  bonds,  $4,940,000  Santa  Fe  Prescott  A  Phoenix  5s.  $224,000 
Prescott  &  Eastern  5s  and  $3,000  on  the  line  from  Goffs  to  Ivanpah.  Cal.. 
45  miles.      V.  94,  p   649.696.766:    V    95.  n.     543. 

Of  the  Rocky  Mtn.  Dlv.  1st  4s  of  1915  ($20,000,000  auth.  Issue).  $3.- 
000,000,  redeemable  at  105,  wore  Issued  to  purchase  the  St.  Louis  Rock 
Mth.  &  Pac.  Co. ,  Des  Moinos  to  Raton,  N.M.,  &c,  106  miles.  The  remainder 
may  be  issued  for  extensions.     V.   100.  p.   1593:    V.   102,  p.  250. 

LATEST  EARNINGS.—  J 1916. .Gross,  $24,943,633;  net,  $10,305,966 
2mos.,  July  1  to  Aug  31.  \1915-.  Gross,     21.326.71S:    net,       7, 921. 90S 

From  July  1  to  Aug.  31,  taxes,  &c,  were  $1,097,623  in  1916,  against 
$971,439  in   1915. 

REPORT. — Annual  meeting  fourth  Thursday  in  October.  Report  for 
year  ending  June  30  1916  was  given  in  V.  103.  p.  1206.  1223;  edit.,  i>.  1  166. 

L915-16.  1914-15.  1913-14. 

Average  miles  operated 11,247  11.115  10,909 

Operatinpr  revenues $133,762,392  $1  17665.5X7  $11  1  ,109.770 

Operating  expenses S3, 730. 960      76.0!)  1  .553      73,469,33  1 

Taxes,  &c 6,251,439       5.522,633       5.525,585 

Operating  income $43,779,993  $36,051,401    $32,114,850 

Other  income 3,307,130       2,997,150       2,174.351 

Total  income $47 ,087,123  $39,048.55 1    $34,289,204 

Interest,  on  bonds $12,529,733  $12,785,747  $12,886,412 

Hire  of  equipment.,  rentals,  &c 2,047,334        2.199.391         1,283,034 

Dividends  on  pref.  stock  (5%) 6,208.685        5,708,686        5,708,690 

Dividends  on  coin,  slock  (6",') 12.482,280      11,841,330      11  ,691  .  750 

Additions  and  betterments 7,000,000       6.513.397        2,719,318 

Balance,  surplus $6,819,091  None  None 

OFFICERS.  Chairman  of  Board  of  Directors,  Walker  D.  nines;  e.  P, 
Ripley,  President;  I>.  L.  Gallup,  Comp.;  C.  K.  Cooper.  Asst,  Treas. 


Directors. — Charles  Steele.  Edward  J.  Berwlnd,  A.D. Jullllard.  H.  Rle- 
man  Duval,  Walker  D.  Hines,  Henry  S.  Pritchett,  Ogden  L.  Mills.  N.  Y.; 
T.  De  Witt  Cuyler,  Phila.;  B.  P.  Cheney,  Boston;  Homer  A.  Stlllwell. 
Edward  P.  Ripley,  Chicago;  Andrew  C.  Jobes.  Merriam,  Kan.;  Howel 
Jones.  Charles  S.  Gleed,  Topeka;  H.  C.  Frlck.  Pittsburgh.  Office.  5 
Nassau  St.,  N.  Y.— (V.  103,  p.  60.  937,  1206.  1223.) 

ATHENS  TERMINAL  CO.— Owns  freight  terminals  and  approaches  In 
.Athens,  Ga.  Stock  $25,000.  equally  owned  by  Seaboard  Air  Line  and 
Galnesvlll"  Midland,  which  agree  to  pay  operating  expenses  and  Interest 
charges  In  proportion  to  tonnage  use  Bonds  ($250,000  auth.  Issue),  see 
table  above.  Pres.,  W.  R.  Beauprte,  Gainesville.  Ga.;  Sec  &  Treas.. 
Gordon  C.  Carson,  New  York  City. 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RY— Owns  Brunswick.  Ga.. 
to  Birmingham,  Ala.,  453  miles:  Sessoms  to  Waycross,  Ga.,  25  miles; 
FltBsrerald  to  Thomasvllle,  Ga.,  81  m.;  Atlanta  to  Manchester.  76  m  : 
trackage  in  Atlanta,  &c,  3  m.;  total,  638  m.    See  description  V.103,  p.  405. 

ORGANIZATION. — On  Jan.  1  1916  succeeded  to  foreclosed  properties 
of  the  A.  B.  &  A.  KB.  Co.,  Georgia  Terminal  Co.  and  Alabama  Terminal 
Ry.,  per  plan  in  V.  101,  p.  2143. 

NEW  STOCK. — $30,000,000  in  $100  shares  underwritten  at  $12  a  share 
by  a  syndicate  beaded  by  Hayden,  Stone  &  Co..  to  provide  $3,600,000  for 
discharge  of  all  equipment  obligations  (about  $1,266,366),  also  judgments, 
tax  loans,  &c.     V.   102,  p.  344,  885. 

BONDS. — First  and  Refunding  Bonds. — When  issued  will  be  a  first 
mortgage  on  300  miles  of  main-line  track  and  second  mortgage  on 
337  miles,  and  upon  the  terminal  properties  in  Birmingham  and  Atlanta. 
To  be  issued  only  (a)  to  retire,  at  or  before  maturity,  Atlantic  &  Birming- 
ham Ry.  $4,090,000  1st  5s  due  1934.  (6)  For  future  improvements,  ex- 
tensions and  acquisitions  under  restrictions.  None  of  these  fixed  interest 
bonds  had  been  issued  to  Oct.  1  1916.  Interest  rate  to  be  fixed  at  time  of 
issue,  not  to  exceed  6%.     V.  103,  p.  405. 

Fifteen-Year  5%  Income  Bonds. — To  bear  non-cumulative  interest  paya- 
ble annually  or  semi-annually  at  such  rate,  not  exceeding  5%  per  annum. 
as  may  be  declared  by  the  board.  The  mortgage  provides  that  net  income, 
as  defined  by  the  I.-S.  C.  Commission,  as  available  for  that  purpose,  shall 
be  so  declared  by  the  Board.  The  board  may.  however,  reserve  In 
any  year  from  such  "net  income"  not  in  excess  of  20%  thereof, 
(but  not  to  exceed  $100,000  in  any  year) ,  until  the  total  amount  so  reserved, 
exclusive  of  Interest,  shall  reach  $300,000.  This  "Income  Bond  Reserve 
Fund,"  carrying  interest  at  6%,  may  be  distributed  to  the  income  bonds 
at  any  time  and  in  any  amount,  and  any  balance  at  the  maturity  of  the 
bonds  shall  be  paid  over  to  the  trustee  for  the  benefit  of  the  bondholders. 

The  first  installment  of  interest  on  the  15-yr.  5%  income  M.  bonds  at 
thef  ull  rate  of  5%  per  annum,  from  Nov.  1  1915  to  June  30  1916,  $33  33 
per  $1,000  bonds  was  paid  Sept.  1  1916.     V.  103.  p.  664. 

As  to  Atlanta  &  Birm.  Ry.  $4,090,000  IstM.  5s.  see  V.  80.  p.  710.  115. 

INCOME. — The  average  available  income  for  the  three  fiscal  years 
ended  June  30  1915.  which  included  the  first  11  months  of  the  European 
war.  were  $323,569.  or  about  1.6  times  the  fixed  charges  ($204,500)  of  the 
new  company.  The  average  net  earnings  for  1913  and  1914  were 
$454,709.  or  2.2  times  fixed  charges  of  the  new  company.  The  earnings 
for  the  year  ending  June  30  1915.  bj  reason  of  the  European  war,  decreased 
$742,878.  or  21.8%;  but  have  since,  shown  a  marked  improvement. 

EARNINGS.— 2  mos.,  /1916 Gross,    $529,863;    net,    $84,926 

July  1  to  Aug.  31.         11015 Gross,      450.080:   net,      37,702 

Statement  of  Earnings  (see  "Chronicle"  Oct.  28  1916;  V.  102,  p.  799). 

Years  ended  June  30:      1915-16.         1914-15.         1913-14.         1912-13. 

Operating   revenues $3,051,877     82.656.4S2     $3,399,369     $3. 243. 045 

Net,  after  taxes $439,273         $135,689         $460,365         $402,066 

Miscellaneous  income..     netl5,265     dob. 74.400  25,194  21,793 


Total  avail,  income..      $454,538  $61,289        $485,559        $423,859 

For  1915-16  also  deduct:  Interest  on  funded  debt.  $294,729:  other  in- 
terest,,  $103;    balance,   surplus,   for   year,   $159,706. 

The  estimated  expenditures  In  next,  three  years  for  impts.,  ballast,  35 
miles  new  80-lb.  rail.  &c,  aggregate  $601,434.  vlx.:  1916,  $193,000;  1917. 
$353,434;  1918.  $55,000. 

Directors  :  E.  T.  Lamb,  Atlanta.  President  and  Chairman;  A.  n.  Wood- 
ward, Woodward.  Ala.;  Galon  L.  Stone  and  Charles  F.  Ayer,  Boston: 
Percy  R.  Pyne.  Geo.  C.  Clark  Jr.  and  Howard  Bayne,  N.  Y.  City;  Floyd 
K.  Mays,  John  K.  Ot.tlev,  Mell  R.  Wilkinson  and  Brooks  Morgan,  A 
E.  K.  Fanner,  Fitzgerald,  Ga.;  F.  D.  M.  Straehan,  Brunswick.  Ga.;  Elij  ill 
B.  Lewis.  Montezuma,  Ga.:  W.  C.  Vereon.  Moultrie.  Ga. 

Pres..  E.  T.  Lamb.  Atlanta.  Ga.;  V.-P..  Brooks  Morgan:  Sec.  *  Treas  . 
Floyd  K.  Mays.— (V.  102.  p.  1346,  1986;  V.  103.  p.  405.    684,    1808,  1520) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.— (See  Map  Southern  Railirai- 
System.) — Owns  Charlotte.  N.  C  to  Armour,  Ga..  283  miles. 

The  stockholders  on  June  2  1914  voted  (1)  to  authorize  a  first  mortgage  to 
secure  an  issue  of  $20,000,000  bonds  to  be  issued  In  lettered  series  and  to 
bear  not  over  5%  Int..  and  (2)  to  modify  the  operating  contract  made  ^  ith 
the  Richmond  &  Danville  RR.  under  which  the  dividend  to  be  paid  will  be 
9%  yearly  without  regard  to  earnings,  instead  of  a  maximum  of  7'~  .  de- 
pendent upon  gross  earnings,  the  Southern  Ry.  to  have  an  option  to  pur- 
chase the  stock  on  any  dividend  date  at  $250  per  share  in  cash.  See  V  98. 
p.  1458,  1765.1918:  V.  98. p.  1991;  V.  99.  p.  195.536.608.  The$3,500  DOQ 
Ber.  is  5s  were  Issued  in  July  1915  and  $7,000,000  Ser.  O.  5s  In  March  1916 
for  double-tracking  or  improving  a  part  of  the  line,  in  March  1916 
expected  the  work  would  extend  over  about  two  years,  v.  102,  p.  1058, 
1162:  V.  101,  p.  286,  368;  V.  103,  p.  577,  664 

V)IV8.—    1 1881  to  '89.   1890  '91  to  Mar.  '01.  Sept.  '01  toMar.  '14.      Since. 
Per   cent,  f   5  yearly.       b\i  6  yearly.  7  yearly.  9  yrly. 

Year  ending  Juno  30  1915,  $5,053,842;  net .  after  taxes,  fl  ,962,927;  other 
income,  $157/90;  Int.,  &c,  $1,055,025;  divs.  (9%),  $153,000;  additions, 
Sec,  $2,258;  bal.,  stir.,  $768,434.  In  1913-14.  gross  oper.  revs..  $5,728,696; 
not,  after  taxes.  $2,160,096, 

Pres.,  C,  S.  Faorchiled,  N.  Y. — (V.  103.  p.  406.  577.  664  I 


Oct.,  1916. 


ItAILWAY  STOCKS  AND  BONDS 


RAILROAD  COMPANIES. 
[For  abbreviations,  &c,  see  notes  on  first  page.] 


Atl  Coast  Line  RR  (Concl)  — 
Conv  debs  $23,562,500  red  105  after  May'16  SBa.xr 

Certificates  of  Indebtedness    (new) z 

Equip  trust  bonds  gold  S225.000  due  s-a.SBa.xc* 

do  ser  B  gold  $125,000  due  s-a SBax 

Bonds  to  be  Refunded  by  General  Unified  Bonds — 
First  cons  (1st  M  on  1,023  miles)  closed -_F.xc*&r* 
North  East  (S  C)  cons  M  gold  Flor  to  Charleston-xc 
Atlantic  C  L  of  S  C  gen  1st  MUst  on  594  nngSBazo* 

Petersburg  M  class  A  gold z 

do         do         class  B  g  (Petersburg  to  Weldon)  _z 

Richmond  4  Petersburg  Consol  M  g Ce.xc* 

Wllm  4  Weldon  gen  M  ($938,000  are  4s)  g.SBa.zo* 

Wilmington  4  New  Bern  1st  M  gold  assum.SBa.z 

Nor  4  Car  1st  M  gold  (P  Pt  Va  to  Tar.  N  C).Ce.zc» 

Second  mortgage  gold SBa.zc* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s)  .Mp.xc'&r 
Charleston  &  Savannah  gen  tntge  gold  .SBa.zc' 
Bruns  4  W  1st  M  (Brunswick  to  Albany)g  gu  Mp.zo 
Alabama  Midland  1st  M  g  (Balnb  to  Montg).-Mp.xo 

Florida  So  1st  M  gold AB.zc* 

Sanford  &  St  Petersburg  first  mtge  gold   PePx 

Sil  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  4  br)  .Eq.xc* 
Atlantic  &  Dan v— 1st  M  $4,425,000  g  int  rent-.Baxc* 

Second  mort  $1,525,000  gold  Int  rental Eq.xc* 

Atlantic  &  North  Carolina— Stock  $1.800,000 

First  mortgage  $325.000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlan  &  West'n—lstM  $1.500. OOOg  red  105.FBaxxc* 
Augusta  &  Savannah — Stock  5%  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xc 

Augusta  Union  Station— First  M  $250,000  gold.SBax 


Miles 
Road 


3.941 

102 

696 

69 

69 

27 

479 

91 

110 

110 

544 

111 

167 

174 

244 

145 

64 

278 

278 

"95 

167 

24 

53 

82  « 


Date 
Bonds 


1909 
1902 
1907 
1911 

1902 
1883 
1898 
1881 
1881 
1890 
1885 
1897 
1889 
1896 
1884 
1886 
1888 
1888 
1895 
1894 
1888 
1900 
1904 

1887 

1912 

1894 
1903 


Par 

Value 


Amount 
Outstanding 


S'  00   4c  $4,482,936 

100   4c  135.100 

1. 000  225.000 

1.000|  1,375.000 


1  000  4c 
1.000 
1.000 
1 .000 

l.ooo 

1 .000 
1.000 
1.000 
1.000 
1  000 
1.000 
1 .000 
500  Ac 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
100 
1,000 

£  4  $100 

500  4c 

100 

1.000 

1  000  4c 


51.326 

657 

5.547 

868 

S00 

300 

♦  .000 

106 

1.314 

400 

8,500 

1 .500 

1.407 

2,800 

2.418 

275 

492 

3.925 

•  1.525 

1.797 

325 

5.484 

312 

1.022 

400 

225 


.750 
.000 
,U0() 
.000 
.000 
.000 

.oon 

000 

000 
00o 

ooo 

000 
000 

ooo 

000 
000 
00,0 
000 

000 

200 
ooo 
000 

ooo 
900 

000 
000 


Rate 

% 


4 

4 

1  8 
iH  g 


»  * 

U 

A 

Bg 

J 

4 

4  V 

J 

(* 

58 

J 

A 

8  8 

A 

A 

i  h  e 

A 

A 

»  4  5  e 

1 

A 

4  8 

r 

A 

5  B 

A 

* 

5  a 

J 

Ik 

g  4  6  e 

A 

A 

7g 

J 

t 

4  8 

J 

A 

5  8 

u 

& 

4  8 

.) 

A 

4  g 

J 

A 

4  s 

J 

A 

4  g 

J 

& 

4  z 

.1 

A 

in  1916 

.1 

& 

6 

.1 

4 

8 

M 

ft 

5  g 

\1 

<v 

5 

.1 

4 

5g 
4  8 


When 
Payable 


M  A 

M  4 

M  4 

J  4 


Last  Dividend 
and    Maturity 


Nov  1  1939 
Irredeemable 
Mch    1    1917 
June'17-Dec'24 


July 

Jan 

July 

July 

Oct 

Apr 

July 

Aug 

Apr 

•Tan 

Apr 

Jan 

Jan 

Nov 

Jan 

Jan 

July 

July 

July 

July 

July 

Sept 

Mav 

July 

Deo 

July 


1  1952 
1  1933 
1  1948 
1  1926 
1  1926 
1  1940 
1  1935 
1  1947 
1  1939 
1  1946 
1  1934 
1  1936 
1  1938 
1  1928 
1  1945 
1  1924 
1  1918 
1  1948 
1  1948 
1  1916  1H 
1  1917 
1916  3% 
1  1952 
6  1916  2H 
1  1924 
I  1953 


Places  Where  Interest  and 
Dividends  are   Payable 


Safe  Dep  4  Tr  Co.  Balto 

Treas  Office    Wllm,  N  O 

0  S  Tr  Co.  N  Y.  4  Balto 

do  do 

United  States  Tr  Co,  N  Y 
United  States  Tr  Co.  N  Y 
Sare  Dep  &  Tr  Co.  Balto 
Mernn  Nat  Bk,  Rlcb'd.Va 

do  do 

Brown  Brothers,  NY 
First  Nat  Bk,  NY.  ABali 
Safe  Dep  4  Tr  Co.  Ball 
Central  Trust  Co.  N  Y 
Safe  Dep  4  Tr  Co,  Ball 
'Tnlted  States  Tr  Co.  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co.  N  Y 
United  States  Tr  Co,  N  Y 
do  do 

do  do 

bankers  Trust  Co.  N  Y 
Rqultable  Trust  Co 
'"'beck  from  Co's  Office 
Nat  Mechanics'  Bk,  Bait 
London  and  Portland 
fidelity  Tr  Co.  Bait 
Savannah.  Ga 
T  P  Morgan  4  Co.  N  Y 
Safe  Dep  4  Trust  Co. Bait 


ATLANTA  &  ST.  ANDREWS  BAY  RY.—  Owns  from  Dothan.  Ala.,  to 
Panama  City,  Fla.,  on  St.  Andrews  Bay,  Gulf  of  Mexico,  82  miles;  opened 
July  15  1908.  Stock  authorized,  $1,000,000;  outstanding,  $300,000;  par, 
$100.  Central  Bank  &  Trust  Corp.  of  Atlanta,  trustee  of  1st  M.  V. 
98.  p.  1391.  1460;  V.  88,  p.  685;  V.  83.  p.  270.  For  year  ending  June  30 
1915-16,  gross,  $213,477;  net,  $55,718;  1914-15,  gross,  $177,143;  net,  $29,981. 
Pres.,  Asa  G.  Candler,  Atlanta,  Ga.;  Treas.,  Walter  T.  Candler. —  (V.  98, 
p.  1535;  V.  101.  p.  526.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  by  Southern  Ry..  Central  of  Geonta 
Ry..  Atlanta  &  West  Point  RR.  and  Atlanta  Birmingham  &  Atlantic  Ry. 
Stock,  $150,000,  owned  In  equal  proportions  by  the  first  three  companies 
named,  charges  and  expenses  being  paid  by  the  four  using  companies  on  car 
basis.     V.  76.  p.  593.  1394;  V.  77.  p.  699;  V.  88.  p.  1196. 

ATLANTA  &  WEST  POINT  RR.— Atlanta.  Ga..  to  West  Point.  Ga. 
03.19  m.  Georgia  RR.  Mch.  31  1910  owned  $936,100  stock,  but  sold  same 
In  1910-11  to  the  lessees  at  $135  Dershare,  with  the  option  of  purchase  at 
same  price  on  expiration  of  lease. 

DIVIDENDS.— From  July  1  1884  to  July  1901.  Inclusive,  6%  yearly 
J.  &  J.;  Oct.  1  1899.  25%  extra;   1902  to  July  1916,  6%  yearly. 

In  1915-16,  gross,  $1,367,285;  net,  after  taxes.  $288,270;  other  income, 
$178,704;  charges,  $177,339;  divs.  (6%)  $147,816;  sur.,  $141,819.— (V.  93. 
p.  1104.) 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  City. 58.35  miles:  branches. 
Winslow  Junction  to  Cape  May.  N.  J..  55.80  miles:  Wllllamstown, 
22.67  miles:  Gloucester.  10.86  miles;  Sea  Isle  City,  12.35  miles;  Ocean 
City,  10.16  iles  total.  170.19  nsiles.  V.  72,  p.  1278.  STOCK,  common, 
•.2.625.000;  pref..  $1,000,000  (par.  $50)  Reading  Co.  owns  over  99%  of 
stock,  and  guarantees  consol.  4s,  prln.  ana  Int.  Form  of  guaranty,  V. 
75.  p.  1398.  Of  the  latter.  $2,649,000  are  reserved  to  retire  prior  lien 
bonds.  See  V.  73,  p.  81.  There  are  also  outstanding  $22,800  Sea  Coast 
RR.  series  A  5s  and  $1,200  series  B  5s. 

EARNINGS.— 2  mos.,/1916 Gross,  $874,286;    net,  $404,598 

July  1  to  Aug.  31.      \1915 -- -Gross,  $750,470;    net,    322,375 

Year  ending  June  30  1915,  gross.  $2,357,274;  net,  $387,999;  oth.  income, 
$52,649.  Deduct:  interest  on  funded  debt,  $207,873;  taxes,  $165,946 
rentals,  &c,  $257,820;  add'ns  &  impts.,  $119,294;  bal.,  def.,  $310,285, 
against  $193,560  in  1913-14.— (V.  82,  p.  750.) 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1899  in  Connecticut 
and  owned  June  30  1916$18,590,600  common  stock  and  a  large  amount  of 
bonds  of  Atlantic  Coast  Line  RR. — see  below  and  V.  103,  p.  1504. 

STOCK.— The  stockholders  voted  February  20  1914  to  reduce  the 
stock  from  $17,640,000  to  $8,820,000,  effective  as  of  Mar.  10,  the  stock- 
holders receiving  an  equal  number  of  new  $50  shares  in  place  of  the  old 
$100  shares,  also  out  of  assets  $100  Atlantic  Coast  Line  RRs.  common  stock 
for  each  $50  stock  surrendered — see  below.     V.  98,  p.  234.  609. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Supple- 
ment, p.  3:  V.  65.  p  564:  V.  71.  p.  1310.  In  1898  $5,000,000  stock  was 
distributed  as  a  100%  dividend  (V.  67.  p.  954).  and  In  1900  $10,000,000  4% 
certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.)  as  a  100%  dividend.  (V.  71.  p.  697;  V.  73.  p.  493  )  As  to  se- 
curities pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17.  p.  1310;  V.  83.  p.  560.  Bal.  sheet  1914.  V  99.  p.  1127. 
■CASH  1'02.  '03.  '04.  *05.  '06.  "07.  '08.  '09.  *10.  '11.  '12  to  Sept  1916. 
DIVS— %  I6X     8       8       9     10     10       8       9     10     10      12  yrly  (3  Q-M) 

REPORT. — For  year  ending  June  30  1916,  in  V.  103,  p.  1504,  showed: 
Receipts,  dividends,  $947,079;  and  interest,  $436,606;  total,  $1,383,685 
(against  $1,411,416  in  1914-15)  ;  miscellaneous  profits,  $27,625;  expenses 
and  taxes,  $35,789;  interest  charge,  $372,622;  dividends  (12%),  $1,058,400; 
bal.,  def.,  $55,501;  total  surplus,  $13,176,825. 

Chairman  Henry  Walters. — (V.99,  p. 1127;  V.101,  p. 1363;  V.103,  p. 1504.) 

ATLANTIC  COAST  LINE  RR.— (See  Map.)—  Operates  from  Richmond 
and  Norfolk.  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla..  on  the  south,  and  Montgomery,  Ala.,  and  Augusta.  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston,  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa.  Fla. 


Lines  owned  and  trackage —  Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla 907 

Norfolk.  Va..  to  South  Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction   97 

Florence,  S.  C,  to  Augusta.  Ga.  167 

Sumter  to  Columbia 45 

Yadkin  Jet.  (Wilmington,  N.C.) 

to  Sanford 116 

Waycross,  Ga.,  to  Folkston,  Ga.  34 

Jesup.  Ga.,  to  Montgomery,  Ala.  355 

Brunswick,  Ga.,  to  Albany 169 


Lines  owned.  <fec.  (Con.) —    Miles 
Sylvan    Lake    near  Sanford  to 

St    Petersburg,  Fla 145 

Palatka.  Fla..  to  Brooksvllle..     145 

Milldale.  Fla..  to  Perry 163 

Branches,  4c 1,797 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter  S.  C 40 

Other  lines 12 

Total  in  earns.  June  30  1915.4,761 
Closely  allied  lines  (see  each  co.) — 
Louis.  4  Nash.  (Incl.  Ga.  RR.)  .7,642 
Charleston  4  Western  Carolina.     313 
Dupont  Jet.  to  Fort  Myers.  Fla.    349  I  Northwestern  RR.  of  So.  Car.  _       81 
Also  owns  one-sixth  Interest  in  the  Richmond-Washington  Co.    Leases. 
lointly  with  the  Louisville  4  Nashville  RR..  the  Georgia  RR..  571  mMes 

In  Aug.  1916  a  contract  was  awarded  for  an  extension  of  the  Haines  City 
■branch  from  SeDring,  Fla.,  south  to  Immokalee,  80  miles,  with  a  branch 
to  Moorehaven,  20  miles.     V.   103,  p.  577. 

ORGANIZATION.— On  April  18  1900  aosorbed  by  consolidation  (V.  70. 
.  840.  893).  Wilmington  4  Weldon  RR.,  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  Va.  and  Norf.  4  Car.  RR.     Florida  Southern  and  Sanford  4  St.  Peter,", 
burg  were  merged  April  1903.     V.  76.  p.  918,  971.     The  Atlantic  Coaft 
Line  Co.    (of  Conn.)    June  30    1.&15   owned   $18,417,600  common   slock- 
^$17,640,000  having  been  distributed  Mar.  10  1914  among  its  stockholde'8 
See  that  co.  above.     V.  70,  p.  8/93;  V.  71.  p.  1116.  1310;  V.  83,  p.  560. 
Sav.  Florida  4  Western  Ry.  was  merged  In  1902.     V.  74,  p.  774,  829. 
In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  4  Nash- 
ville RR.  stock  for  $10.000.0Q0  cash.  $35,000,000  in  4%  collat.  tr.  bonds 


and  $5,000,000  stock  and  in  1913  acquired  $6,120,000  additional.  V.  75, 
p.  733.  792,  905;  V.  79.  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  4  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

DIVS.  (%)—     '03-'05.'06.  '07.  '08.  '09.  '10.  '11.  '12-'14.  '15.       1916. 
Com.Oncl.Cl.A.)   <z5  y'rly  6       6  65H5H6       6       7  yrly      5  5 

Also  In  1905  20%  in  com.  stock  scrip  and  5%  In  Atlantic  Coast  Line  Co. 
1%  certificates  of  Indebtedness.  V.  81.  p.  1558.  6  Includes  3%  paid  in 
Jan.  In  Atlantic  Coast  Line  RR.  4%  certificates  of  indebtedness. 

BONDS. — In  April  1914  the  4%  Unified  Mortgage  of  1909  was  closed  and 
a  new  $200,000,000  General  Unified  Mortgage  was  made  permitting  (unlike 
the  mortgage  of  1909)  the  issuing  of  bonds  In  series  at  various  rates  of  Interest 
The  old  Unified  4s  held  by  the  RR.Co.  and  the  Atlantic  Coast  Line  Co. 
($21,330,000  and  $3,008,000)  were  exchanged  at  once  for  new  Series  A 
4J-3S,  $  for  $.  and  a  similar  exchange  was  offered  till  June  1  1916  to  the 
$187 .000  old  unified  4s  held  by  the  public.  V.  98,  p.  761,  1070.  1154.1243: 
V.  100.  p.  1916. 
Purposes  for  which  the  $200,000,000  General  Unified  Bonds  were  or  are  issuabte 

Issuable  as  Ser.  A  4Hs  to  refund  $30,847,484  Unified  4s_ $30,847,484 

Reserved  to  retire  4%  certifs.  of  indebtedness,  pref.  stock  and 

debenture  bonds 4,963.960 

Reserved  to  retire  underlying  bonds 84.438.750 

Reserved  (along  with  any  bonds  not  Issued  to  retire  certificates 

of  indebtedness)  for  future  construction.  Improvements,  &c._  79,749,806 
V.  98,  p.  761.  1070    1154.  1243;  V    100,  p.  1508. 

The  4%  convertible  debentures  will  be  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  of  the  holder  into  common  stock  at  $135 
a  share  at  any  time  up  to  Jan.  1920.  or.  If  called,  up  to  30  days  of  date. 
V.  97.  p    'M3. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902.  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

There  were  outstanding  Aug.  30  1916  $22,000  Bruns.  4  West,  incomes. 

The  Washington  4  Vandemere  4  Hs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  4  1.,  by  endorsement.  V.  84,  p.  1246. 
As  to  Winston-Salem  South  Bound  RR.  guar.  4s.  see  that  company. 

FINANCES. — In  1915  the  dividend  rates  of  the  company  and  of  the 
Louisville  &  Nashville  were  reduced  from  7%  to  5%.  V.  99,  p.  1831: 
V.  89.  p.  1595.  Bonded  debt  per  mile  June  30  1915.  $26,574.  In  March 
1915  $5,000,000  series  "A"  4H%  Gen.  Unified  bonds  were  sold.  As  to 
General  Unified  Mortgage,  see  BONDS  above. 

RESULTS.— 2  mos.. '1916 Gross,   $5,213,103;   net,   $975,773 

July  1  to  Aug.  31.    (1915 Gross,     4.194,560;  net,     326.542 

REPORT. — For  fiscal  year  ending  June  30  1916: 

1915-16.  1914-15.  1913-14. 

Gross  receipts $34,445,110  $31,536,475  $36,832,780 

Operating  expenses,  taxes,  &c 24,606,305     24,507,361     27,782,887 

Net  receipts  from  traffic $9,838,805     $7,029,114     $9,049,893 

Other  income \     4,137,150/      1,468.747       1,485,642 

Dividend  on  L .  &  N .  stock /  \  5)  1 ,836 ,000  (7)  2 ,570 ,400 

Total  net  receipts $13,975,955  $10,333,861   $13,105,935 

Interest  on  bonded  debt,  &c ',  $6,220, 419(   $5,676,358     $5,548,708 

Int.  on  certificates  of  indebtedness \  \  5,466  9,711 

Rentals  and  miscellaneous J  I         351,101  218,508 

Dividend  on  preferred  stock  (5%)---  9,835  9,835  9,925 

Dividend  on  common  stock (5)3,427,900  (5)3,427,900  (7)4,799,032 

Balance,  surplus $4,317,801         $863,201     $2,520,051 

OFFICERS. — Chairman,  Henry  Walters;  Pres.,  J.  R.  Kenly;  3d  V.-P., 

Lyman  Delano:  4th  V.-Pres..  R.  A.  Brand;  Gen.  Mgr.,  P.  R.  Albright; 

Sec.,  Herbert  L.  Borden;  Treas.,  James  F.  Post. — (V.  103,  p.  577,  1504.) 

ATLANTIC  &  DANVILLE  RY.— (See  Map  Southern  Ry.)—  West  Nor- 
folk to  Danville,  Va.,  205.1  miles;  three  branches,  22.25  miles;  James  River 
Jet.  to  C  aremont  (3-ft.  gauge).  50.36  m.:  total.  277  m.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  malnt.  and  cash 
rental  sufficient  to  cover  int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.  V.71.p.447;  V.79.P.625. 
Suit  to  enforce  provisions  of  lease.  V.  95.  p.  1606. 

BONDS.— Of  the  $4,425,000  4s  of  1900.  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  t  c  $1,525,000  second  4s,  the  remaining  $750,000 
were  Issued  July  1  1909.     V.  77.  p.  195.— (V.  89.  p.  1410:   V.  95.  p.  1606.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro. 
N.C.,  95miles.  State  of  No.  Car.  Nov.  1913  owned  $1,266,600  of  $1,797  .- 
200  stk.  E.  C.  Duncan.  Pres.  Merchants'  Nat.  Bk..  Raleigh,  and  a  director 
of  Norfolk  Southern  RR.,  who  in  April  1913  had  acquired  about  $270,000 
of  the  private  holdings  at  $75  per  share,  also  offered  the  same  for  the  State's 
holdings.  V.  96.  p.  862.  1088.  Leased  from  Sept.  1904  to  Jan.  1  1996  to 
Atlantic  &  North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk 
Southern  RR.)  for  int.  on  bonds,  taxes,  &c.  and  divs.  at  3%  for  20  years, 
ncreasing  V»  %  every  10  years  till  5%  is  reached:    thereafter.  6%. 

DIVS.—     '93.    '94.     '95.    '96.    '97.    '98.    '99.     1900-04.     Underlease 

Per  cent 2202222  0  as  above. 

— V.  83.  p.  1522;  V.  96.  p   862.  1088.) 

ATLANTIC  &  WESTERN  RR.— Sanford  to  Liilington,  N.  O..  24  m. 
In  1912  Middendorf .  Williams  &  Co.  of  Baltimore  acquired  control.  V.  94, 
p.  1249.  Stork,  $312,000;  par  .  $100.  Bonds  issuable  at  $12,000  per  mile. 
See  table  above.  For  year  191516,  gross.  $50,223:  net,  $20,278;  charges, 
$1«,919;  bal.,  sur..  $1,359.  In  1914-15.  gross,  $45,919;  net,  $16,546;  bal.. 
def.  «2  007.  Pias.,  H.  C.  Huffer  Jr..  Baltimore.  Md.;  Sec.  and  Treas., 
Wm.  C.  Cooke.— V.  94.  p.  1249;  V.  95.  n.  1038. 

AUdUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  yrs.  at  5%  on  stock. — (V.  61,  p.  230.) 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  en  first  page] 


Austin  &  N  W — See  Houston  &  Texas  Central 
Avon  Ueneseo  &  Mt  Morris  RR — Stock  (see  text).. 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold.Mp.zo* 

Equipment  trusts 

Bait  &  Cumberland  Val  Ry— 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR  —  1st  M  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%). 

First  mortgage  Interest  rental MeBa 

Baltimore  &  Harrisburg  Ry—  Mortgage  gold.  MeBa. c 
First  M  West  Ext  ($16,000  p  m)  gold  guar. MeBa. o* 
Baltimore  &  Ohio — Common  stock  5210.250.000.. 
Pref  stock  4%  non-cum  authorized  $60.000.000.. 

Prior  Lien  mtge  gold  (closed)  not  call Ba.xc*  At 

First  M  gold  red  at  105  after  July  1923.. Isxo'&r 

South  wDlv  1st  M$45.000.000g Fxc»  Ar 

Pitts  June  A  Mid  Dlv  $20,000,000  1st  M  g.Ce.xc»Ar 
P  L  E  A  WVSysref  g  red  100  after  1925-Un.xc,&r 

Convertible  bonds  redeemable  (text) Ce.xc*Ar 

RefAGenM  Ser  A  g  (call,  all  105  beg'25)yQ.c*&r* 

Cinc-Tol  Div  1st  M  $35,000,000  "A"  call  102K 

Equipbdsdue$  1 ,000.000  yly  e  gu ( V94p349)  Q  Pxo*  Ar 

do     due  $1,000,000  yrly  (V  97.  p  802)-QPxc* 

do     due  $500,000  yrly  call  102  V^ QPc* 

To  Underlie  Cin  &  Toledo  Div.  Mortgage — 
Cin  Ham  A  Dayton  2d  (now  1st)  mtge  gold..Fxc* 

General   mortgage  $7,800,000  gold.. xc* 

Dayton  A  Michigan  com  stock  (3J^%  guar) 

Preferred    (8%    guaranteed)    endorsed 

1st  M  gu  p  A  i  end  ext  in  191 1  red  102^  beg  '17-c 

Bonds  Underlying  Pitts  June  &  Mid  Div  M  314s — 

Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)g  MeBa.zc 

Pittsburgh  Junction  1st  M  gold Ba.xo* 

Pittsburgh  Junction  2d  M  gold Ba.xc* 

Bonds  Underlying  Pittsburgh  Lake  Erie  A  West  Vir 
Clev  Lor  A  Wheel  cons  M  (now  1st)  gold.Ustn.xc* 

General  mortgage  g  redeem  105 N.xc 

Cons  Ref  M  gold  red  at  102  H Eq.xc 

Cleveland  Term  A  Valley  1st  M  gold  guar.  Ba.xc*  Ar 
Monongahela  Rlv  RR  1st  M  gold  guar  B  &  O  Xe.xc* 
Ohio  A  Little  Kan  Ry  1st  M  $250,000  red  105  g_.z 
&In  addition  $8,711,550  pledged  as  part  collat.  for 


Miles  '■   Date 
Road    Bonds 


17.7 

88 

"3 
6 

"27 
68 
15 


1894 

1912 
1879 
18*9 

1881 

1886 
1888 


1.066    1898 
1.658    1898 


922 

379 

1.634 

4,486 


141 

143 

6 

6 

ginia 

191 

191 

191 

83 

36 

72 

Pitts. 


1899 
1898 
1901 
1913 
1915 
1916 
1912 
1913 
1915 

1887 
1892 
1871 
1871 
1881 

1886 
1882 
1894 
4*— 
1893 
1896 
1900 
1895 
1889 
1900 
L.  E. 


Par 

Value 


$100 

1,000 

1 .000 

500 

100  Ac 

50 

1.000 

1.000 

1.000 

100 

100 

600  Ac 

500  Ac 

500  Ac 

500  Ac 

1,000 

500  &c 


1,000 
1,000 
1,000 

1,000 

1,000 

50 

50 

1,000 

1.000 
1.000 
1.000 

1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
A  W.Va 


Amount 
Outstanding 


$225,000 

1,250.000 

liijiiii) 

48.500 

72.800 

390,600 

230,000 

690,000 

240.000 

151.948,703 

58.863.182 

74.895.400 

79.976.000 

44.840.98D 

66.055.950 

42.5L'5.000 

63.250.000 

60.000.000 

See  text 

6.000.000 

6.965.000 

5,000,000 

2,000,000 
3,000,000 
2,396,950 
1,211,250 
2,728,000 

1,009,000 
a934,000 
0243.000 

5.000.000 
890,000 
894.000 
3.301.000 
695.000 
225.000 
Sys.  48 


Rate 
% 


8H 

6  (T 

5g 

0 

6 
6*7 
•    6 

5g 

5K 
5  In  1916 
4  in  1916 

3^  g 

4g 

3H  K 

3H  g 

4g 

4H  g 

5g 

4 

4K  g 
5g 
314 
8 
434 

4H8 

6e 
5g 

5g 
5g 
4M  g 
4g 
5g 
6g 
c  Coups. 


When 
Payable 


J  A 

M  A 

M  A 

J  A 


A   J1I 
A  Oil 
J       A    Jli 

MAN 
MAS 
J  &  D 
Semi-an 
F  A  A 
A  &  O 
M   &    N 

J  &  J 
J  &  D 
A     &     O 

Q— J 
J      &      J 


M  A 
J  A 
J      A 


O 
D 
.1 

N 
A 
S 
M.  &  N.: 


A  A 

J  A 

J  A 

M  A 

F  A 

M  & 


Last  Dividend 
and  Maturity 


July  1  1916  IK 
Sept  1  1934 
Sept  1  1917 
July  1  1929 
July  1  1929 
July  1 1916 
July  1  1931 
Nov  1  1936 
May  1  1938 
Sept  1  1916  2H 
Sept  1  1916  2% 
July  1  1925 
July  1  1948 
July  1  1925 
Nov  1 1925 
Nov  1  1941 
Mch  1  1933 
Dec  1  1995 
1959 

To  Feb  1  1922 
To  April  1   1923 
May  1917  to  '26 

Jan   1  1937 
June  1  1942 
Oct  1  1916,   1»A 
Oct   1  1916,2% 
Jan  1  1931 

Sept  1  1930 
July  1  1922 
July  1  1922 

Oct  1  1933 
June  1  1936 
Jan  1  1930 
Nov  1 1995 
Feb  1  1919 
Mch  1  1950 
reg.  Int.  Q.-F. 


Places  Where  Interest  ant 
Dividends  are  Payablt 


Erie  Railroad,  New  York 
Broad  St  Station.  Phlla 
MercantileTADCo.Balt 
Nat  Bk  Commerce,  NY. 

do  do 

Company's    office,     Bait 

Nat  Bk  Commerce  N.Y. 

do  do 

do  do 

Cos  Office.  2  Wall  St. NV 

do  do 

do  do 

do  do 

Co'i  office.  2  Wall  St.  NT 

do       do 

do       do 

do       do 

do       do 

New  York 

Girard   Trust  Co,  Phlla 

do  do 

New  York 

J  P  Morgan  &  Co,  N  Y 
All  coups  paid  June  1916 
Cincinnati,  Ohio 

do  I 

J  P  Morgan  &  Co,  N  Y 

Office,  2  Wall  St.  N  Y 
do  do 

do  do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

11  Reg. 

lot 

Q 

-J 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle,  Ga..  8i 
miles.  The  Southern  Ry  In  Jan.  1901  acquired  about  four-fifths  of  stock 
V.  73,  p.  343.  Com.  stock.  $400,000;  pref.,  $350,000:  par,  $100.  Year 
ending  June  30  1916.  gross,  $173,417;  net,  after  taxes  and  uncollectible 
railway  revenue,  $38,629;  other  income,  $11,686;  int.  and  rentals,  $42,593; 
bal.,  sur.,  $7.722.— (V.  80,  p.  2219,  2456.) 

AUGUSTA  UNION  STATION  CO. — Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  theli 
operating  contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock  Stock,  $75,000  (5%  paid  in),  held  equally  by  Southern  Ry..  Atlan 
tic  Coast  Line  RR.  and  lessees  of  Georgia  RR.  V.  78,  p.  2333;  V.  79,  p.  500. 
Pres.,  Chas.  A.  Wickersham;  Sec,  W.  H.  Vincent.     — (V.  82,  p.  48.) 

ANTOFOQASTA  (CHILE)  &  BOLIVIA  RY.— In  Sept.  1916  $3,000,- 
000  2-year  6%  notes  were  purchased  by  N.  Y.  bankers.     V.  103,  p.  843. 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon,  N.Y. .  17.7 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  in  perpetuity;  rental  (after  1911) . 
354%  on  stock.— (See  V.  63.  p.  512;  V.  62,  p.  318.  589.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City,  Md.,  87.06  m.;  Salisbury,  Md.,  to  Fulton,  0.55  m.;  from  Clai- 
borne to  Baltimore.  44  m.,  transfer  is  made  by  water;  steamer  lines  owned. 
1,134  m.;  total  of  all,  1,221.61  miles.  The  Penna.  and  allied  cos. own  all 
the  $1,000,000  common  and  95%  of  the  $1,500,000  5%  cum.  pref.  stock. 
V.  92,  p.  525,  593.  Div.  on  pref.,  2%  Mar.  1  1905;  in  1906,  Mar.,  3%; 
Oct.,  2%;  in  1907,  Mar.,  3%;  Sept.,  2%:  in  1908,  Oct.,  2%;  1910,  Jan.,  5%; 
Sept.,  2%;  1911,  Jan.  31,  3%:  Mar.  31,  2%;  Oct.  2,  3%;  1912,  July  1, 
2y2%;  none  since  to  Oct.  1  1916. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
cf  the  Maryland  Delaware  A  Virginia  Ry.,  extending  from  Queenstown 
Md.,  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
000  of  Its  first  mtge.  bonds.     See  that  co.,  V.  80.  p.  116.  1058. 

In  cal.  year  1915,  gross,  $1,154,423;  net,  $26,326;  other  income,  $26,068; 
Charges.  $279,627;  def.,  $227,233,  agst.  $99,550  in  1914.— (V.  102, p. 1539.) 

BALTIMORE  &  CUMBERLAND  VALLEY   (RR.  AND    RY.).— The 

Railroad  extends  from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4.55  miles, 
stock,  $76,700,  In  $50  shares.  The  Railway  extends  from  Edgemont,  Md., 
to  State  Line,  Pa.,  3  m.;  stock,  $42,500,  In  $50  shares.  Both  are  leased  to 
Western  Maryland  RR.  for  50  years  from  July  1  1879,  with  privilege  of 
renewal  or  purchase;  rental,  interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  RR.  EXTENSION— Waynes 

bore  to  Shlppensburg.  Pa..  26.52  miles.     Leased  to  Western  Maryland  RR 
for  50  years  from  July  1  1881,  with  privilege  of  renewal,  for  Int.  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38.730. — (V.  75,  p.  665.) 

BALTIMORE  &  HARRISBURG  Ry.— Emory  Grove.  Md.,  to  Orrtanna- 
Pa.,  59  m.,  with  branches,  7  m.,  total,  66  m.  Leases  Bait.  A  Harrlsburg 
Ry.,  Western  extension.  Orrtanna  to  Hlghneld,  15  m.,  guaranteeing  Int.  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886:  rental.  Int.  on  bonds  and  5%  on  pref.  stock  (all  paid  M.  A  N.). 
Dividends  on  common  at  5%  had  In  1913  been  paid  annually  for  over  5 
years      Stook,  com..  $6"90,900;  pref.,  $29.100.— (V.  44.  p.  812.) 

BALTIMORE  &OHIO  RR. — (See  Map.) — ROAD. — Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis: 
total  mileage  leased,  owned  and  operated  In  July  1915,  4,535  miles.  "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr .lien3>4%  M.— (l,066m.)M«es.|Plttsburgh  A  Western... 214 

Bait. to  Wheeling.  Belpre.O.,Ac.x735 1  xPIttsb.  Cleveland  A  Tol.  Br..  37 
Cumb.  to  Plttsb.  AW.,  Ac 33l|xPlttsb.  Palnesv.  A  Fair.  Br__      50 

Is*  Mtge.  4% — (593  miles) —  IxEastern  Ohio  Br 17 

Bait,  to  Phlla.  and  branches...     1321  xTrumbull  A  Mahoning 9 

Chicago,  111.,  to  Akron,  Ohio..     376! Monongahela  River  Br 37 

Branches  to  Fairmont, W.Va. .Ac.    85   xClev.  Terminal  A  Valley 83 

South  W.  Div.  3H%  M—  xCleve.  Lorain  A  Wheeling  Br.. 

Belpre,  0.,viaC!nc.  toSt  I..,Ac.   922       Wheeling  to  Cleveland,  Ac.     191 

Pitts.  Jet.  3H%  M. — (379  miles)      IxOhlo  River  Lines —  264 

Bellalre  to  Midland  City,  Ohiol  I  West  Vlr<r'-nla  Short  Line  Br 61 

Shawnee  to  Sandusky.  Ohio../     373lxOhto  A  L<Hle  Kanawha  Br...       72 

Pittsburgh  Junction  RR 6 1  xMahonlng  Valley  Western  Br.       43 

P.L.E.AW.V.SysA%M. (•1.634m.)  |  

West  Virginia  A  Pittsburgh...     177|Total  of  all  (adding  other  lines 
I     incl.  in  income  acct 4,535 

•  Includes  379  m.  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company 

x  The  company  has  purchased  these  lines. 

The  purchase  of  the  Cin.  Hamilton  &  Dayton  main  line  with  branches 
and  leased  line,  per  plan  effective  in  June  1916,  will  add  368  miles  to  the 
road  operated.     See  Cin.  Hamilton  &  Dayton  Ry.  Co. 

Also  owns  Sandy  Valley  &  Elkhorn  Ry.     V.  95.  p.  889;   V.  100,  p.  307. 

Owns  B.  &  O.  Chic  Term.  RR..  $8,000,000  stock  and  $32,000,000  of  Its 
4%  bonds.     See  below.     V.  90.  p.  166.  1101. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  in  V.  66.  p.  1235.  See  also  V.  67. 
p.  688.  1206,  1356;  V.  95.  p.  681.  1121,  1744;  V.  96.  p.  134;  V.  97.  p.  363. 

Control  of  the  Cincinnati  Ham.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  &  Dayton  (see  that  co.  and  V.  102,  p.  1059) 
the  B.  &  O.  will  take  over  the  control  and  operate  directly  about  368  miles 
of  the  system,  including  the  main  line  between  Cincinnati  and  Toledo,  and 
will  authorize  an  issue  of  $35,000,000  B.  &  O.  Toledo-Cincinnati  Div.  bonds 
to  cover  the  same.  Of  these  bonds  there  will  now  be  issued  $1 1 ,250,450 
4s  due  1959  (but  callable  at  102H  A  int. — int.  seml-ann.)  in  exchange  lor 
existing  securities,  disturbed,  $5,000,000  for  Immediate  cash  requirements 
(other  than  the  purchase  bv  the  B.  A  O.  of  not  over  $17,529,000  Gen.  M. 
bonds  at  $700.86  each)  and  $18,749,550  will  bo  reserved  for  future  capi- 
tal requirements,  including  the  retirement  at  or  before  maturity  of  $<  ,728.- 
000  underlying  bonds  to  take  up  $3,608,250  Dayton  A  Michigan  slock. 
and  for  addns.,  impts..  Ac.     See  C.  II .  A  I).  Kv.    Dispute,  V.  103,  p.  492. 


READING  CO.,  Ac— In  1901  $68,565,000  (virtual  control)  of  the  $140." 
000,000  Reading  Co.  stock,  consisting  of  $12,130,000  1st  pref..  $28,530,000 
2d  pref.  and  $27,905,000  com.,  was  acquired  Jointly  with  the  New  York 
Central  RR.,  each  co.. taking  one-half,  but  in  1904  each  sold  $3,950,000 
of  the  common.     V.  76.  p.  101;  V.  80,  p.  1856.  lSsa 

STOCK.— Pref.  stock,  see  V.  71.  p.  1166,  1143;   V.  72,  p.  1186. 


DIVIDS—  1900. 

Common  (%) 2 

Preferred 4 


1901-1904. 
4  yearly. 
4  yearly. 


1905. 
4VS 
4 


1906.    1907-1914.  *15.    '16. 
534      6  yearly.      5      23^,2^ 
4  4  yearly.      4      2,-,2 


BONDS. — (1)  Prior  Lien  3H%.  a  first  lien  on  main  line  and  branches. 
Parkersburg  branch  and  Pittsburgh  division,  about  1,066  miles  of  first  track 
and  1,697  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  or  hereafter  acquired.  Total  auth.,  $75,000,000.  See 
application  to  list,  V.  69.  p.  30;  V.  78.  p.  1906;  V.  86.  p.  1528:  V.86.  p.  36. 

(2)  First  M.  4%  Bonds.  Due  July  1  1948;  a  first  lien  on  the  Philadelphia. 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  A 
Pittsburgh  RR.,  covering  about  593  miles  of  first  track  and  about  841  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  properties  covered 
by  the  B.  A  O.  Term.  Mtge.  of  1894,  all  owned  by  the  B.  A  O.  and  Balti- 
more Belt  RR.  Also  a  lien,  subject  to  prior  mtge.,  upon  main  line,  Ac. 
V.  69,  p.  30:  V.  79.  p.  211;  V.  97,  p.  297.  594;  V.  102.  p.  1435. 

Total  issue  closed  at  $82,000,000,  except  for  $75,000,000  reserved  to 
retire  prior  lien  bonds  in  1925. 

(3)  Southwestern  Division  1st  M.  3J^s.     Virtually  a  first  lien 
upon  former  B.  A  O.  S.  W.  system,  922  miles  of  1st  track  and 

543  miles  of  2d  track  and  sidings.     All  issued 45,000,000 

(4)  B.  &  O.,  Pittsb.  Jet.  A  Mid.  Div.3\is.     Expected  to  be  ul- 
timately a  first  lien  upon  the  railroads  of  the  Central  Ohio 

system  and  Pitts.  Jet.  RR.  Co.,  379  miles  In  all.     Total    .        $20,000,000 

$6,055,950  is  in  hands  of  the  public  and  $8,711,550  pledged  under  Pitts. 
Lake  Erie  &  W.  Va.  4s.  Closed  except  to  retire  underlying  bonds,  see  table. 

(5)  Pittsburgh  Lake  Erie  A  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1.634  miles, 
forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Falrport,  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above).  In  June  1915  $30,771,550  additional  underlying  bonds,  including 
$8,711,550  Plttsb.  June.  A  Middle  Dlv.  3Hs,  were  held  In  trust  as  part  se- 
curity. The  $31,558,500  unissued  are  reserved  to  retire  underlying  bonds. 
V  74,  p.  266;  V.  79,  p.  2793:  V.  80.  p.  1423:  V.  86.  p.  479,  1528:  V.  87. 
p.  36:  V.  88,  p.  45L.  685. 

(7)  Convertible  20-year  4H»  $63,250,000.  dated  March  1  1913,  will 
be  convertible  into  common  stock  up  to  Feb.  28  1923  at  $110  per 
share  and  redeemable  beginning  March  1  1923  at  102 H-  These  4J4s  are 
secured  by  the  new  blanket  mortgage  below  described  pari  passu  with  the 
new  bonds.  See  V.  96.  p.  134.  200.  651.  715.  1088.  1421:  V.  97    p.  727. 

Schuylkill  River  East  Side  4s.     V.  77.  p.  1745;   V.  81.  p.  727. 
(8)  Refunding  &  General  Mortgage  of  1915  due  Dec.  1  1995  (V.  101 ,  p.  1884) . 

The  initial  $60,000,000  5%  bonds  of  this  issue  was  brought  out  in  Dec. 
1915  by  Kuhn,  Loeb  A  Co.  and  Speyer  &  Co.  See  below;  also  offering 
V.  101,  p.  1884;  V.  102,  p.  975. 

Security. — Secured  on  practically  entire  system,  4,486  miles  of  first  track, 
and  equipment  or  interest  therein,  having  in  1915  a  net  value  of  over 
$79,000,000.  Also  covers  the  passenger  and  freight  terminals  in  Philadel- 
phia, Baltimore,  Pittsburgh  and  Chicago  and  the  freight  terminals  on 
Staten  Island,  N.  Y.,  in  Cincinnati  and  Washington,  as  well  as  oue-half 
stock  interest  in  the  Washington  Terminal  Co.  and  one-half  ownership 
of  joint  yards  at  Washington.  A  direct  lien  upon  about  2.272  miles  of  first 
track,  and  a  lien,  through  the  deposit  of  bonds,  and  in  most  cases  all.  and 
in  no  case  less  than  96%  of  capital  stock,  of  each  of  the  companies  owning 
the  remaining  mileage. 

Reservation  of  Bonds. — The  mortgage  reserves  bonds  to  retire  about  $282.- 
000,000  prior  liens  on  various  parts  of  the  system  and  the  $63,250  000  con- 
vertible gold  bonds  (these  last  being  secured  by  the  new  mortgage  part 
passu  with  the  bonds  issued  thereunder)  and  provides  for  the  reservation  of 
bonds  for  construction,  improvements,  new  equipment  and  the  acquisition, 
directly  or  indirectly,  of  properties  and  securities.  The  right  is  reserved  to 
refund  the  Prior  Lien  3' is  into  1st  M.  4s  of  1898  due  1948,  and  to  extend 
the  due  date  of  the  S.  W.  Div.  3K2s  to  date  not  later  than  July  1   1950. 

The  authorized  issue  is  limited  to  an  amount  which,  together  with  all  the 
prior  debts  of  the  Railroad  Co.,  after  deducting  therefrom  the  bonds  re- 
served under  the  provisions  of  the  mortgase  to  retire  prior  debts  at  maturity, 
shall  not  exceed  3  times  the  then  outstanding  capital  stock,  with  the  addi- 
tional limitation  that  when  the  aggregate  amount  or  the  bonds  outstanding 
and  the  bonds  reserved  to  retire  prior  debts  shall  be  $600,000,000.  no  addi 
tional  amount  of  bonds  shall  thereafter  be  issued,  except  the  bonds  so  re- 
served to  retire  prior  debt,  without  the  further  consent  of  the  stockholders 
of  the  railroad  company,  and  such  additional  bonds  may  be  issued  only  to 
an  amount  not  exceeding  80%  of  cost  of  work  done  or  proper!  v  acquired. 

Cincinnati-Toledo  Div.  1st  4s  of  1916. — See  'Cin.  Ham.  A  Day.  Hy." 

Equipment  bonds  of  1915.  see  V.  102,  p.  2341;  V.  103,  p.  lit.  Jamison 
C.  A  C.  Co.  car  trusts,  guaranteed  ».  a  i.  by  B.  A  O.,  V.  103,  p.  410. 

FINANCES.— In  Dec.  1915  sold  $60,000,000  Ref.  A  Gen.  M.  5s  to  take 
up  the  $40,000,000  4  >2%  gold  notes  1915  (paid  off  June  1  191 6  at  100 H 
and  int.)  and  lor  other  requirements.  V.  101,  p.  18S4;  V.  102,  p.  1346. 
Ground  rent  liens  June  30   1915.  $3,189,830. 

EARNINGS.— 2  mos.,  11916 Gross,   $20, 704. 142;   net.   $6,355,204 

July  1  to  Aug.  31.        U915 Gross,      is. 019.610;  net,     0.471,430 

Earns,  (or  Year  end.  Jun*l30  '16  {June  'it;  est.)  \  .  103.  r>.  57 

1915-16.         mi  1-15.    |  1915-16.         1914-15. 

Gross $111 .584,046  S91 .814 .503  Ch arges .  sk . 

Net,  after  fund,  &c  S20.020.555  $18,874,950 

taxes         S28.443.299  824.503.430  Pref  .div.  i  I 
oilier  in.-, .me  5,019,009        1 ,898,970  I  Com  .di\ .,  5' ,  17.597.435      7.597.303 


Totalinc.S34.002.308  S29.402.412l     Surplus..  $3. is:;. 790        S03 
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RAILROAD   COM  PAX  IBS 
IFor  abbreviations,  Ac.  see  notes  on  first  page) 


Baltimore  &  Ohio  (Concl)  — 

Ohio    River    1st   M    it FP.xo* 

General  cntge  sold  1st  on  39  miles xo* 

Rav  Sp  A  01  1st  M  e  guar  p  &  I FP.xo* 

Huntington  &  Big  S  1st  U  g  guar xo* 

Plttsb  CI  <s  Tol  1st  M  g  ($1,953,000  owned) x 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  In  g..z 

Pittsburgh  &  Western  1st  cons  sin ..xo* 

Ellwood  Short  Line  1st  mtge  gold Qx 

W  Va  &  P  1st  M  g  5s  scaled,  red  at  par..   Mc.Ba.xc* 

Leased  Lines  and  Oilier  Securities — ■ 
Schuylkill  River  E  S  RR  1st  M  g  guar  p  &  lendor.x 
Staten  Island  Ry  1st  mtge  $1,000,000  gold_.Ba.zo* 

Hampshire  So  1st  M  gold  ($6.-5.000  owned) 

Jamison   ('   &    C   Oo  car   ! rusts  due  §100,000  each 
Mav   1    1!  &   O  -uar UPi- 

BaR  &  Ohio  Chic  f/erm  RR— Ch&GtW  IstM  gass'd.vk 

City  of  Chicago  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized x 

a  "'Total  Issued"  shown  In  first  left-hand  column,  ba 

Baltimore  &  Potomac — See  Phlla  Bait  &  Washington. 

Bangor  &   Aroostook — Stock   $5,000,000  auth- 

First  mortgage  ($16,000  per  mile)  gold G.xxc* 

Second  mortgage  gold Usmxx 

Flrst  mtge  Piscataquis  Dlv  $1,500,000  g.  .G.xxc* 
V  Bur  Ext  1st  M  $500,000  g  (V  69.  p  952).G.xxo* 
Aroostook  Northern  1st  M  $225,000  gold  .  G  xxc* 
Consol  refunding  mtge  $20,000,000  gold... OB  xc* 
Medford  Ext  1st  M  $1,000. 000e(V84.o692)Us.xxc* 
Washburn  Ext  1st  M  g  (V  90.  p  848.  913)  .Ce.c*xx&r 
St  Johns  Rlv  Ext  1st  M  $1,800,000  guar  Ce.c'xx&r 

Two-year  5%  coupon  notes  $2,500,000 

Car  trust  D  gold  due  $45,000  semi-ann PePx 

Oar  trust  Ser  E-F  $19,000  or  $20,000  yearly 

Guaranteed  by  Bangor  <<■  Aroostook 

Nor  Me  Seaport  1st  M  guar  p  &  I  end Usm.c*&r 

Van  Buren  B'ge  1st  M  g  gu  p&i  end  red  text  Usm.c* 

Bath  5:  Hammendsport — First  mortgage zj 

Seoond  mortgage z 

Bay  of  Quinte  Ry — 1st  M  gold  s  f  red  105  text 

Beaum't  *  Of  Nor — 1st  M  e  $17,500  Dm  red  102  H     0 


Miles 

Date 

Road 

Bonds 

172 

1886 

208 

1887 

32 

1890 

11 

1892 

47 

1882 

30 

1878 

201 

1887 

3 

1892 

177 

1890 

9 

1903 

13 

1893 

37 

1909 

1916 

1886 

1888 

1910 

lance 

being 

211 

1893 

211 

1895 

77 

1899 

33 

1899 

15  H 

1897 

412 

1901 

28 

1907 

65 

1909 

60 

1909 

1916 

1907 

... 

'11-15 

54 

1905 

1914 

10 

1889 

10 

1893 

1902 

49 

IQOO 

Par 
Value 


$1,000 
1.000 
1. 000 
1.000 
1.000 

1 00  &o 
1.000 
1.000 
1.000 

1.000 

1.000 

500 


1.000 
owned"  b 


100 
1.000 
1. 000 
i.000 
1.000 
1. 000 
1. 000 
1. 000 
1.000 
1.000 
1,000 

0'>'> 
1,000 

1.000 
1.000 
1.000 

:  ooo 

1.000 
'.000 


Amount 
Outstanding 


$3,000,000 

2.911.000 

344.000 

297 .000 

441.000 

82.000 

650.000 

300,000 

3.885.000 

6.000.000 

511,000 

5.000 

500,000 

394.000 

650.000 

32.000.000 

y  Baltimore 

3.448.600 
3.360.000 

106.000 
1.500.000 

500.000 

225.000 
8  431.000 
1.000,000 
1.650.000 
'.800.000 
2.000,000 
15.000 

127.000 

4,7°0.000 
250.000 
100.000 
200.000 
830,000 
883.000 


5g 
6g 
6g 
6g 
6* 
4  i 
4  g 
6  g 
I  e 

4   9 

4H 
5 


4V2 

5g 

5 

See  text 

&  Ohio 

3  in  1916  J 


When 
Payable 


&  D 

&  D 

&  J 

&  N 

&  D 

&  N 

*  O 


6g 

£•* 

5  g 
5  g 
5  « 
i  ? 
5  t 
5  9 

5g 


5c 
6g 
5 

Sg 


Last  Dividend 
ind  Maturity 


June 

Apr 

Aug 

July 

Oct 

June 

July 

Jan 

Apr 


1  1936 
1  1937 
1  1920 
1  1922 
1  1922 
1  1917 
1  1917 
1  1922 
1  1990 


June  1  1925 
June  1  1943 
July  1  1934 

May  1917  to  '21 
June  1  1936 
May  1  1938 
Apr  1  I960 


July  1 

Jan    1 

July  1 

Jan    1 

Jaa    1 

Oct    1 

July  1 

Way  I 

Aug   I 

A i  Aug   I 

O  Apr   1 

olApr  19 

O  To  19 


1916  2% 

1943 

1945 

1943 

1913 

1917 

1951 

1937 

1939 

19.30 

1918 

17 

1-1925 


OlApr  1  1935 
S  Sept  1 1934 
OiJunel  1919 
O  Apr  1  1923 
J2  Jan    2  1927 

JlJulv   1    1030 


Places   Wnere  Interest  ana 
Dtftidends  are  Payabll 


Wall  St,  NY 
do 
do 
do 
do 
Allegneur 


Office,    2 

do 

do 

do 

do 
First  Nat  Hk 
J  P  Morgan  <fc  Co,  N  Y 
Co's  office    2  Wall  St    W 

do  do 

518   Walnut   St,    Phlla 
17   State   St.    New    York 
N  Y,  Farm  L  &  Tr  Co 


Hankers  Trust  Co,  N 
To  City  of  Chicago 


Checks    mailed 

Guar  Trust  Co.  New  York 


do 
do 
do 
do 
Lee  Hig| 
do 


do 
do 
do 

do 

.inson  <fc  Co.Bost 
do 


Brown  Bros  &  Co,  N  Y 

do  do 

Boston  Old  Colony  Trust 

PennCo  for  Ins,&c,Phila 

do  do 

Brown  Bros  &  Co.  N  Y 
do  do 

50  Churob  St.  New  Yor* 
do  do 

Bk  of  Mont.  Tor.  or  N  Y 

71  Broadway.  New  York 


REPORT. 


-For  year  1914-15,  see  V.  101 

New    Basis 

Year  ending  June  30.       1914-15.         1913-14. 
Miles.. 4,535  4,478 


p.  1709,  1720. 

Old  Basis- 


1913-14. 
4,478 


1912-13. 
4,456 


Freight 

Passenger 

Mail,  express,  &c 

Total   gross 

Operating   expenses.. 


..  70.780.808  76,398,717 
..  14.059.940  15,889,991 
..     6,975,048       6.875.302 


75.784,287     80;194,490 

15.893,721      15,537,078 

5.733.433       5.824.564 


91,815.798 
63,925.508 


Net  earnings 27,890,290 

Oper.  inc.  rafter  taxes).   24.581.697 
Other   income 5,260,848 


99,164,010 
74.403,389 

24.760.621 

21,523,741 
6.133.417 


97,411,441 
72,054,892 

25,356.549 

21,244,837 

6,017,719 


101,556.132 
73.779,638 


27.776,494 

23.941.278 

5,212,206 


Total  net  income 29,842,545     27,657.158     27.262.556     29,153,484 

Interest,  rents,  &c 19.119,297     18.456,704     18.061,989     15,819,233 

Pref.  dividends  (4 %)---      2,354,521        2,354,521        2,354,634       2.354,891 
Common  dividends.. (5%) 7, 597, 253  (6)9,118,762  (6)9,118,762  (6)9,120,976 


Balance sur.771. 474  def2 ,272,829  def2 ,272,829  surl, 858,383 

Executive  Committee — Daniel  Willard.  Chairman;  Pres.,  Daniel  Wil- 
lard;  1st  V.-P.,  Geo.  F.  Randolph:  2d  V.-P.,  G.  M.  Shriver;  3d  V.-P., 
Arthur  W.  Thompson;  Treas.,  E.  M.  Devereux;  Sec,  C.  W.  Woolford. 

Directors. — R.  Brent  Keyser,  Robert  Garrett,  Felix  M.  Warburg,  Oscar 
G.  Murray,  James  Speyer,  W.  Averill  Harriman,  L.  F.  Loree.  CharlesA. 
Peabody,  John  G.  Shedd,  John  R.  Morron,  N.  Y.;  J.  G.  Schmidlapp,  Cin- 
cinnati.    Office,  2  Wall  St.— (V.  103,  p.  57,  60,  144,  238,  406,  492,  1300.) 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city:  also  760  acres  of  land  Id 
and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district:  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built.  Is  owned  In  fee; 
Track  owned.  76.53  m.:  trackage,  15  m.:  total.  92  m.;  2d  track,  62  m.; 
ridings.  130  m.     Total  all  tracks,  297  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR.,  foreclosed  in 
1910.  V.  90.  p.  166.  108.  235.  625.  Stock.  $8,000,000,  all  owned  by  B.&O. 

TENANTS. — Bait.  &  Ohio.  Chicago  Great  Western,  Chicago  Hammond 
&  Western  Ry.  (Indiana  Harbor  Belt),  Suburban  RR.  (Chicago  &  West 
Towns),  Pere  Marquette  and  Chicago  Terre  Haute  &  South  Eastern  Ry. 
and  Minneapolis  St.  Paul  &  Sault  Ste.  M.  The  last  named  became  a 
tenant  Dec.  9  1914.  See  V.  77.  p.  948.  2158;  V.  79.  p.  901;  V.  96,  p.  486 
Total  minimum  rentals  from  tenants,  $1 ,105,325  annually.     V.  79.  p.  2084 

BONDS. — Of  the  1st  M.  bonds  of  1910.  $28,000,000  Issued  as  series  A  48 
were  given  to  the  Bait.  &  Ohio  to  represent  the  cost  of  the  property, 
and  $4,000,000  have  since  been  purchased  by  the  company.  $3,000,000 
additional  series  A  4s  to  be  issued  when  required  for  improvements  and 
$1,200,000  reserved  to  retire  the  old  bonds  and  $13,800,000  for  extensions, 
Improvements  and  equip,  to  bear  not  over  4H%  int.     V.  90,  p.  1295. 

EARNINGS.— For  year  ending  June  30  1916: 

Year — ■  Gross.  Net.  Other  Inc.  Int., Rents, &c.  Surplus. 

1915-16 $1,796,502     $206,476     $1,463,965     $1,538,353     $132,087 

1914-15 1,555,299       470,761        1,343.908        1,459,633        131,783 

EARNINGS.— 2  mos.,  (1916 Gross,    $306,775;   net,    $11,058 

July  1  to  Aug.  31.         \1915 ..Gross.      262,7b5;net.      36,874 

BANGOR  &  AROOSTOOK  RR.— Stockton  Harbor,  Me.,  northerly  to 
Van  Buren,  with  brs.;  total  June  30  1916,  625.84  m.  (568.02  owned  in  fee.) 

Bridge  over  St.  John  River  at  Van  Buren,  Me.,  costing  about  $250,000. 
was  opened  May  1  1915,  giving  connection  via  Intercolonial  Ry.,  with 
lumber  region  in  Canada.     V.  97,  p.  116;  V.  100,  p.  1591. 

ORGANIZATION. — See  V.  66.  p.  855.  Owns  entire  stock  of  and  leases 
for  999  years  Northern  Maine  Seaport  RR.,  La  Grange  to  Searsport, 
64.1  miles.     V.  81.  p.  1549;  V.  84.  p.  693. 

STOCK. — In  Nov.  1914  was  authorized  to  increase  the  stock  from  $3.- 
198,600  to  $5,000,000.  Of  the  new  stock  $250,000  was  offered  to  stock- 
holders and  issued  to  buy  stock  of  the  Van  Buren  Bridge  Co..  making  total 
•mount  out  $3,448,600.     V.  99.  p.  1450. 

DIVIDENDS—  1904.  1905.  1906.  1907  to  1912.  1913.  1914.  '15.  '16. 
Per   Cent 3         1H         2  4  yearly  3        3H       3       3 

BONDS.— Plscat.  Dlv.  5s.  see  V.  67.  p.  1159:  V.  68.  p.  84.  329.  Of  the 
oonsol.  ref.  gold  4s.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads,  oar  trusts  and  pref.  stock. and  to 
aoqulre  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25  000  per  mile.  Including  equip- 
ment. V.  73.  p.  286,  896:  V.  74.  p.  93.  The  Northern  Maine  Seaport 
bonds  ($5,000,000  auth.)  are  guar.  p.  &  I..  In  hands  of  public.  $4,720,000. 
V.  81,  p.  265:  V.  82.  p.  392;  V.  84.  p.  391.  692;  form  of  guar..  V.  81.  p.  727. 
The  Van  Buren  Bridge  Co.  bonds  are  subject  to  call  on  and  after  Sent.  1 
1916  at  110  and  int.     V.  100.  p.  311. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue). 
Btiaranteed.  prln.  &  Int..  were  issued  at  $30,000  Der  mile.     V.  93,  p.  939. 

In  April  1916  $2,000,000  of  an  authorized  $2,500,000  5%  2-year  notes 
was  sold  to  replace  $1,500,000  maturing  one  year  notes  and  for  improve- 
ments.    V.  102.  p.  1346,  1810. 

The  Aroostook  Construction  Co.,  which  owns  control,  has  made  an  Issue 
of  $2,500,000  5-year  collateral  trust  5%  gold  notes  dated  May  1  1912,  of 
which  $1,915,000  have  been  Issued  to  fund  floating  debt  of  the  Bangor  & 
Aroostook  RR.  and  the  Aroostook  Construction  Co.  The  notes  are  secured 
by  $1,350,000  B.  &  A.  KR.  consol.  4s  and  $2,156,500  stook  and  1.918  shares 
of  Northern  Telegraph  Co.  stock.  V.  94.  D.  1382:  V.  95.  p.  237. 
EARNS. —  Gross  Net  Other  Charges       Balance. 

2  Mos. —  Earnings.       Earnings.         Income.     A  Taxes.  Deficit. 

July   1    to/1916.     $468,448  $94,881        $64,333         $232,932       $73,718 

Aug.  31\1915.       407.637  96.661  38,990  231,403  95,752 


REPORT,  ETC.— For  year  end.  June  30  1916,  in  V.  103, p.  1504: 

Operating  Net, &c, aft.     Other  Bond  Dividends     Balance, 

June  30       Revenue.         Taxes.        Income.     Int.,  &c.  Paid.  Surplus. 

1915-16. .$3,775,806  $1,233,132  $259, S88  $1,252,411  (3)$103,458  $137,151 

1914-15..  3,763,398    1,271,323    207,297     1.252,130  (2)      68,972     157,518 

Pres.,  Percy  R.  Todd.— (V.  102,  p.  1810,  2253;  V.   103,  p.  843.  1504. 

BARTLETT-WESTERN  RY.— Owns  Bartlett,  Tex.,  to  Florence,  23  m. 
Incorp.  in  Texas  in  1911.  V.  92,  p.  1700.  No  bonds  or  stock  outstanding 
May  30  1916.  Pres.,  Thos.  Cronin;  Sec,  P.  H.  Cronin;  Treas.,  I.  C. 
Branagan,  all  of  Bartlett,  Tex. —  (V.  94,  p.  1382.) 

BATH  &  HAMMONDSPORT  RR.— Bath.  N.  Y.;  to  Hammondsport , 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  in  1908.  Stock.  $100,000. 
For  cal.  year  1915,  gross,  $51,417;  net,  $13,472;  other  income,  $432;  int., 
rentals,  &c,  $19,918;  bal.,  def.,  $6,014.— (V.  79,  p.  1954.) 

BAY  OP  QUINTE  RY. — Owns  Deseronto  to  Bannockburn,  Ont.,  75.40 
miles;  Yarker  to  Sydenham.  Ont.,  10.60  miles;  trackage  (Kingston  & 
Pembroke  Ry.).  Harrowsraith  to  Kingston,  19  miles;  total,  105.00  miles. 
In  1912  Can.  Nor.  Ry.  acquired  control.  V.  98.  p.  1601.  Stock,  com.. 
$930,000;  pref..  6%  non-cum.,  $465,000;  par,  $50.  Dlvs.  on  com.  1907  and 
1908,  3%;  pref..  6%.  Of  the  bonds  $70,000  are  reserved  for  extensions  at 
$10,000  per  mile.  Cum.  sinking  fund.  $10,000  yearly,  redeems  each  5  years 
$50,000  bonds  by  lot  at  105;  $50,000  retired  in  1907  and  1912.  For  year 
end.  June  30  1914, gross.  $202,375;  op  def,$3.863;  Int., taxes. &c.  $86,874; 
bal..  def..  $90,737.  Pres.,  E.  W.  Rathbun;  Asst.  Sec.  R.  L.  Ormsby; 
Treas.,  L.  W.  Mitchell.     Office,  Deseronto,  Ont. — (V.  97.  p.  205.  629.) 

BEAUMONT  &  OREAT  NORTHERN  RR.— Owns  Livingston.  Tex., 
to  Weldon.  49.3  miles.  Stock.  $50,000.  all  acquired  in  1912  by  Missouri 
Kansas  &  Texas  Ry.,  which  guaranteed  the  bonds,  principal  and  interest. 
M.  K.  &  T.  Ry.  of  Texas  leases  road  for  99  years  from  May  1  1914  and 
has  authority  to  purchase  the  same,  &c.  V.  98.  p.  999.  For  year  ending 
May  1,  1914.  gross,  $111,397;  net  income.  $38,642;  charges,  $77,729;  bal- 
ance, deficit.  $39.087. — (V.  95,  p.  1121.) 

BEECH  CREF.K  RR.— (See  Maps  New  York  Central  Lines.)— ROAD. 
Jersey  Shore.  Pennsylvania,  to  Mahaffey,  112  m.;  branches  to  Phllllpsburg. 
to  mines,  &c,  52  m.;  total,  164  miles.  Leased  in  1890  to  New  York 
Central  RR.  for  999  years  at  int.  on  bonds  and  4%  on  stock,  and  since 
May  1  1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68. 
p.  872.  Carries  mostly  coal  and  coke.  See  guaranty.  V.  52.  p.  570.  The 
bonds  are  endorsed  with  N.  Y.  Central's  guaranty  of  prln.  *  Int.  See 
V.  52,  p.  570.  Guarantees  Interest  on  $717,700  Clearfield  Bituminous  Coal 
1st  4s  due  Jan.  1  1940 — see  that  oo.  under  "Industrials." — (V.  75.  p.  1.398.) 

BEECH  CREEK  EXTENSION  RR.— (Sec  Maps  N.  Y.  Central  Lines.) 
— Clearfield.  Pa.,  to  Keating.  52.14  m.;  Curry  to  Curwensvllle.  15.77  m.) 
Dlmellng  to  Irvona.  26.76  m.;  Mahaffey  to  Arcadia,  13.67  m.;  branches. 
27.01  miles;  total,  135.35  miles.  A  low-grade  coal  line,  leased  to  New 
York  Central  (which  owns  entire  $5,179,000  stock  and  $3,964,000. 
consol.  4s)  for  999  years  from  June  1  1905.  bonds  being  guar.,  p.&i.  Oftha 
consols.  $3,500,000  Is  reserved  to  retire.  $  for  $.  old  bonds.  V.80.P.1174. 
1479;  V.  81.  D.  30:  form  of  guaranty.  V.  82.  p.  1267.— (V.  82.  p.  1267.) 

BELLINOH  AM  St  NORTHERN  RY.— Belllngham  to  Glacier.  Wash.. 
44.16  m.;  branches.  Hampton  to  Lynden,  5.31  m.;  Belllngham  to  Squali- 
cum.  5.81  m.  Acquired  by  Chicago  MUw.  &  Puget  Sound  Ry.  In  Mar. 
1912.  V.  95.  p.  1121.  Stock,  $1,200,000.  Year  1915-16.  gross.  $203,258, 
net  income.  $36,699;  int. ,&c.  $39. 747  bal. .def..  $3.049.— (V.  95.  p  .1121.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery,  Ala.,  about  1  mile  of  traok  on  Tallapoosa,  Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes.  Insurance  and  cost  of  operation 
and  gross  earnings  from  others  than  the  Atlantlo  Coast  Line.  Atlantic- 
Coast  Line  RR.  owns  majority  of  $200,000  stock;  par.  $100.  V.  92.  p. 
1242;  V.  93.  p.  43.  Year  ending  June  30  1915.  gross.  $23,123;  net.  $12,250: 
nt.  on  bonds,  $12,250;  bal.,  none. — (V.  93.  p.  43.) 

BELT  RAILROAD  &   STOCK   YARD  OF  INDIANAPOLIS.— Owns  14 

miles  of  belt  road.  &o.     Leased  for  999  years  to  Ind.  Union — whloh  see. 

DIVIDENDS— Com.  11908.  09.  '10.  1911.  "12.  -13.  '14.  '15.  '16. 
Since    1907 %\     12       6       6    3&50stk    10    13     14    13    below. 

In  1915.  Jan..  3%;  Apr.,  5%:  July.  3%:  Oct..  2%.  1916.  Jan..  3% 
and  5%  extra;   April  and  July.  3%:   Oct.,  6%. 

Mortgage  trustee.  Union  Trust  Co.,  Indianapolis.  V.  89.  p.  40:  V.  92, 
— Jersey  Shore,  Pa.,  to  Mahaffev.  112  m.;  branches  to  Phlllipsburg. 
p.  1242.    Pres.,  S.  E.  Rauh,  Indianapolis.  Ind. —  (V.  102.  p.  1249.) 

BELT  RAILWAY  (OF  CHATTANOOOA>— Owns  49  miles  of  belt 
railroad  In  Chattanooga,  Tenn.     V.  67.  p.  72. 

Leased  til)  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaran- 
teed to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000. owned  by  Alabama  Great  So.  RR.  There  are  also  $24,000  2nd 
Income  M.4s  (tax-free). due  1945.  red.  at  par. Int.  at  4%  paid  In  full  to  1916. 

BELVIDERE  DELAWARE  RR.— Owns  from  Trenton.  N.  J.,  to  Ma 
nunka  Chunk.  N.  J.,  67  miles;  Flemington  RR.,  Ac,  13  miles;  total  oper- 
ated, 80  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends.— 1897  to  1905.  5%  yearly:  1906  to  1911.  10%  yearly;  1912. 
7%;    1913.6%;    1914,  nono;    1915.4%. 

BONDS. — All  of  the  outstanding  bonds  are  seoured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund.  1%  of  outstanding  bonds  If 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  &  Canal  Co.     Guaranty.  V.  76.  p.  918. 

EARNINGS.— In  1915.  gross.  $2,112,433;  oper.  sur..  $308,308;  other 
Income,  $81,414;  int.,  taxes,  &c.  sinking  fund,  &c.  $261,343;  dlvs.  (4%). 
$50,120:  sur.,  $78.259.— (V.  98.  p.  151;  V.  100.  p.  228;  V.  102.  p.  1539.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Beech  Creek — Stock  (guaranteed  4%  by  endorsement) 
First  mortgage  gold  guar  p  &  1  (endorsed)  Col  .xo&r 
Second  M  (or  $1,000,000  g  guar  p  &  I  (end)  .Un.xo&r 
8eech  Creek  Exten— 1st  M  $4,500,000  g  gu  p  &  lO.xo 

Beech  Creek  oonsol  M  $20,000,000  g  gu  p&l  G.o'&r 
Bellingh  &  Nor— B  B&  B  O  1st  M  $1,000,000  gsf  .z 
Belt  Line  Ry,  Montgomery— 1st  M  gold  $300.000 x... 

Belt  RR  &  Stk  Yd.  Ind— Stock  auth  $2.000.000 

Preferred  stock  cumulative 

1st  refunding  M  $1,000,000  gold xo» 

Belt  Ry  of  Chattanooga — First  mtge  gold_.MeBa.xc* 

JJeivldere  Delaware— Stock  $4.000.000 

Consolidated) guaranteed  by  United  Co's  sk  fd  .,xr 

mortgage    (-guaranteed  by  United  Co's  sk  fd  ..xr 

of  1875       Hssue  $600,000  reduced  by  sk  fd  ..xr 

$4,000,000  J  guaranteed  by  United  Co's  sk  fd  xc  * 

Bennettsville   &  Cheraw— 1st  M   $150,000  g  -MeBa 

Bessemer  &  Lake  Erie — Erie  equipment  trust x 

Standard  equip  trust x 

Bessemer  equipment  trust,  1ue  $110,000  yearly. _x 

Conneaut  equip  Trust 

Meadvilleeq  trdue  $5.5.000  vly x 

Albion  eq  tr  due  $75 ,000  yrly  to  1932 x 

Euclid  equipt  trust  due  $250,000  yrly  beg  1924 

Girard  Equip  trust  due  $210,000  yly  begin  1918 

Birmingham  Belt — See  St  Louis  &  San  Francisco 
Birm'h  &  Southeas— 1st  M  $3,000,000  g  red  107  H-Cex 

General  and  eqt  M  gold  red  101  $1.500.000 Col 

Birmingham  Terminal— 1st  M  $3,000,000  gold  guar  x 

Bloomsburg  &  Sullivan  RR— 1st  M    FPx 

Second  mortgage  Income  non-cum  $200,000  _  _FPx 
Boc*a  &  l.ovalton  — First  M  $675,000  gold  ca"l  110. xo* 
Boonville  Bridge — See  Missouri  Kansas  &  Texas  Ry 
BoonviSle  St  L  &  South  Ry — 1st  M  g  gu  red  107  4  Eq 
Boston  &  Albany— Stock  ($25,000,000  authorized)      . 

Bonds  (not  mortgage)  guaranteed  prln  and  lnt zo 

Bonds  (not  M)  $1,000,000  (V71.P  1218' V  72.p44).z 
Impt  bds  (not  mtge)  $4,500,000  due  1934  gu  p  &  1  z 
Impt  bonds  (not  mtge)   $1,000,000  guar.  p.  &  1     z 
do  do  do    $2,015,000  gu  p&l. zc*&r 

Bonds  (not  mortgage)  $3 .627 .000. guar  p&i.zc*&r* 


Miles 
Road 


164 
164 
164 
56 
135 
All 


4.8 
48 

5-9 
29 
29 
56 
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Date 
Bonds 


1886 
1892 
1901 
19€6 
1901 
1911 


1909 
1895 

1885 
1887 
1893 
1903 
1911 
1902 
1905 
1907 

1911 
1912 
1914 
1916 

1911 
1914 
1907 
1898 
1898 
1903 

1911 

1902 

1901 

>8-'10 

'912 

1913 

1913 


Par 
Value 


$50 

1. 000 

1.000 

1,000  Ac 

1.000  &o 

1.000 

1,000 

50 

50 

1.000 

1.000 

*50 

1. 000 

1. 000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

100  &o 
100 

1.000 
100  &c 
tOO  <fco 

1.000 

1.000 

100 

1.000 

1.000 

t.ooo 

1.0)0 

1.000 

1.000  &c 


"Amount 
Outstanding 


$6,000,000 

5.000.000 

1.000.000 

3.500.000 

3.964.000 

581.000 

245.000 

1.500.000 

500.000 

1.000,000 

300.000 

1.253.000 

500.000 

749.000 

364.000 

972.000 

150.000 

1.220.000 

1.060.000 

1.100.000 

300.000 

550.000 

950,000 

2.500,000 

3,600,000 

511.000 
155,000 
1.940.000 
247,600 
199.600 
412.000 

500.000 
25.000.000 
3.858.000 
1.000.000 
'3.500.000 
1.  0  1,00 
2.015.000 
3.627.000 


Last  Dividend 
and  Maturity 


Oct    2  1916  1% 
July  1  1936 
Jtily  1  1936 
Apr   1 1951 
Apt    1  1955 
Deo   1  1932 
July  1  1941 
Oct    1  1916  3% 
Oct    1  1916   IX 
May  1  1939 
July  1  1945 
Dec  31  1915  4% 
Sept  1  1925 
Feb   1  1927 
Jan    1  1933 
Jan    1  1943 
Jan    1  1941 
Men  1  1922 
Apr   1  1925 
Mob  1918-1927 
Apr    1  1919 
Men  1922-1932 
June  1923-'34 
July  1924-1934 
Nov   1918-1932 

May  1  1961 
Feb  1  1924 
Mcb  1  1957 
Jan  1  1928 
Jan  1  1928 
Apr   1  1923 

Aug  1  1951 
Sept  30, '16  2 
Apr  1  1952 
Jan  1  1951 
Mav  1  '33-34-35 
July  1  19'-!7 
July  1  1938 
Oct    1  1963 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Terminal,  NT 

do  do 

do  do 

Grand  CentTermlnal.NY 

do  do 

IISMiTr  Co  NY:&  SP 
Safe  Dep  &  Tr  Co,  Bait 
Co's   office,    Indlanapollt 

do  do 

Nat  City  Bank,  N  Y 
MeroantMeTr  A  Dep, Bait 
Penn  RR  Co.,  Phila 
do  do 

do  do 

do  do 

do     and  New  York 
Merc  Tr  &  Dep  Co,  Bait 
Home  Tr  Co,  Hobok.  N  1 
do  do 

do  do 

do  do 

HomeTrCo.Hoboken.NJ. 
do  do 

do  do 

Union  Tr  Co,  Pitts,  Pa 

Central  Trust  Co.  N  Y 
Columbia  Trust  Co 
Equitable  Trust  Co.  N  Y 
F  I  T  &  S  D  Co.  Phlla 
Reg  Bloomsburgh.wta  ear 
U  S  M  &  Tr.  N  Y:  4  S  F 

Feb  1  1916  coup  not  paid 
Office,  Term  Stat'n.  Bost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks,  8.  C.  on  Sea 
board  Air  Line,  via  Bennettsville  and  Brownsville,  to  Sellers  on  Atlantic 
Coast  Line,  45  miles.  Purchased  by  present  owners  about  March  1907. 
Stock,  $250,000.  Dividends  in  1912,  6%:  1913,  3%;  1914  and  1915,  5%. 
Bond  sink.  fd.  $3,000  vearly  Loans  and  hills  pavable  June  30  1915,  $5,297. 
V.  92,  p.  116.  Year  1915-16,  gross,  $93,780;  net,,  $45,206;  int.  on  bonds, 
&c,  $7,500;  taxes,  $7,835;  divs.  (9%),  $22,500;  depreciation,  $8,845;  bal., 
def.,  $1,473.  Pres.,W.  R.  Bonsai:  Sec.  &  Treas.,  B.  M.Edwards.  Office, 
Bennettsville,  S.  C— (V.  92,  p.  116.) 

BESSEMER  &  LAKE  ERIE  RR.— Leases  Pittsburgh  Bessemer  &  Lak. 
Erie  RR.,  Bessemer,  near  Pittsburgh.  Pa.,  to  Conneaut  Harbor,  Lake  Erie 
&c,  with  branches  and  spurs,  a  total  of  247  miles,  for  999  vears,  from  Apr  ' 
1901;  owns  9  miles;  total.  256  miles.  V.  72,  p.  137.  Stock,  auth..  $500. 0C0 
Dividends  paid:  In  1904,  100%:  1905.  50%;  1906.  40%:  1909.  150%:  1910 
100%;  1911,  150%;  1912,  250%;  1913,  200%;  1914,  275%;  1915,  150%. 
Controlled  by  U.  Steel  Corp.  Guaranty  on  Marquette  &  Bessemer  Dock  & 
Nav.  bonds.  V.  77,  p.  1228;  V.  76,  p.  1358;  V.  82,  p.  160.  For  year  end- 
ing Dec.  31  1915  (205  miles),  gross,  $9,876,393;  net,  $4,821,237;  other  in- 
come, $294,925;  int.,  rentals,  &c,  $2,966,629;  divs.  (150%),  $750,000; 
bal.,  surplus,  $1,197,319.— (V.  94,  p.  1694;  V.  102,  p.  1986,  2165.) 

BINGHAM  CENTRAL  RY.— See  Ohio  Copper  Mining  Co.,  V.  103, 
p.    1122,    1415. 

BIRMINGHAM  &  ATLANTIC  RR.— See  page  199. 

BIRMINGHAM  &  NORTHWESTERN  RY.— Jackson.  Tenn.,  north 
westerly  to  Dyersburg,  49  miles.  Entire  stock  ($300,000)  and  bonds 
($800,000)  were  deposited  as  security  for  $450,000  3-year  collateral  trust 
gold  notes  of  the  Birm.  &  Northw.  Co.  (of  Dela.),  guar.  prin.  &  Int.  by 
Mercantile  Trust  Co.  of  Jackson,  Tenn.  These  notes  were  paid  March  1 
1916.  V.  96,  p.  1295.  June  30  1915-16,  gross,  $119,740;  net,  $22,466. 
In  1914-15,  gross,  $101,839;  net,  $5,758. 

Pres.,  A.  B.  Tigrett;  Vice-Pres.,  C.  W.  McNear;  Sec.,  R.  F.  Spraglna 
Treas.,  J.  E.  Edenton.     Office,  Jackson,  Tenn. — (V.  102,  p.  608). 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to 
Eclectic,  Ala..  48  miles.  V.  94.  p.  1316.  Stock.  $700,000.  First  6s  of 
1911,  V.  93,  p.  43;  V.  94,  p.  1316.  June  30  1915-16,  gross,  $105,818;  net, 
$32,047.  In  1914-15,  gross,  $96,778;  net,  $32,311.  Pres.,  W.  M.  Blount, 
Union  Springs,  Ala. — (V.  94,  p.   1316.) 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  terminals  at  Blrming 
ham,  Ala.  Stook  all  owned  by  the  Illinois  Central.  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  oharges  and  4% 
dividends  on  the  stook  and  Jointly  guarantee  the  bonds.  Of  the  bond* 
($3,000,000  authorized),  $1,060,000  are  reserved  for  additional  properties 
V.  83.  p.  1227:  V.  85.  p.  404.     Guaranty.  V.  90.  p.  848.— (V.  90.  p.  848.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  Cltv  . 

Pa.,  29  miles.  Stock  is  $600,000;  par.  $50.  V.  66,  p.  80,  952.  Year, 
1915-16,  gross,  $90,222;  net,  $34,543;  other  income,  $435;  charges,  $30,141; 
bal.,  sur.,  $4,836.     In  1914-15,  gross,  $77,464;— (V.  66,  p.  952.) 

BOISE  RR.— (V.  103,  p.  577.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  to  Versailles. 
Mo.,  44  miles.  Leased  for  99  years  from  July  1  1910  to  Missouri  Pacific, 
which  guaranteed  $500,000  1st  5s,  prin.  and  int.  V.  93,  p.  285.  Stock, 
$250,000;  par  of  shares,  $125.— (V.  93,  p.  228,  285;  V.  95,  p.  968.) 

BOSTON  &  ALBANY  RR.— Owns  from  Boston,  Mass..  to  Albany,  N.  Y.. 
199  miles;  branches,  104  m.;  leased  lines,  90  m.;  track,  0.6  m.;  total,  394  m. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
tor  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  &c),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  &o.  The  B  &  A.  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3  K%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8H%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282:  V.  69.  p.  1061,  1102,  1246;  V.  70.  p.  74;  V.  71,  p.  645.  963. 

BONDS. — The  $11,500,000  25-year  4%  Impt.  bonds  are  guar.  prln.  and 
Int..  by  New  York  Central  &  Hudson  River  RR.  No  mortgages  can  be 
placed  on  the  property  without  jointly  including  the  bonds  in  the  lien. 
V.  86.  p.  1099:  V.  89,  p.  102;  V.  91.  p.  396.  V.  94,  p.  277.  1055.  1316. 
1625.  The  4%  bonds  mature  $7,000,000  in  1933,  $4,500,000  in  1934  and 
$2,000,000  in  1935. 

In  July  1913  sold  $2,015,000  25-year  5%  bonds  for  tmpts.  and  $3,627,000 
60-year  5s  dated  Oct.  1  IP  13.  to  refund  is  due  Oct.  1,  both  guar.,  p.  &  1.,  by 
N.  Y.  Central.     V.  96.  p.  553.  651.  946.  1365.  1489.  1838;  V.  97.  p.  1838. 

In  June  1916  all  bonds  issued  since  the  lease  to  the  N.  Y.  C.  &  H.  R.  RR. 
Co.  had  been  guaranteed  (prin.  and  int.)  by  the  lessee. 

DIVIDENDS. — Since  1900.  8*i%.  viz.:  2%  each  In  Maroh  and  Sept.. 
iH%  In  June  and  2H%  in  Deo. 

EARNINGS.— Report  1915   (V.  102.  p.  602). 
Calendar  Operating        Oper.  Inc.        Other  Interest,  Balance. 

Year  Revenues,     (after  Taxes) .    Income.      Divs..   &c.    Surp.ordef. 

1915 $17,695,865     $4,966,055     $257,088     $4,441,801  sur. 934, 703 

1914 16.491.442       3,431,018       253,2fi4       4,618.985  def.781.341 

—(V.  98.  p.  154;  V.  99,  p.  536,  1831;  V.  100.  p.  228.  1078-  V.  102.  p.  608.) 

BOSTON  &  LOWELL  RR. — ROAD. — Owns  Boston  to  Lowell.  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence.  12  miles; 
others.  45  miles;  Middlesex  Central,  11  mites;  leases — Connecticut  &  Pas- 
•umpslo,  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough,  10  miles. 
Northern  N.  H..  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
15  m.:  Wilton  RR..  13  m.  Leases  mostly  assumed  by  Boston  &  Maine. 
Plan  for  merger  with  that  company  (which  see)  failed  in  1916. 

Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
Btock  till  Jan.  1  1897  and  8%  thereafter.  V.  95.  d.  1330.  The  stockholders 
on  Jan.  5  1916  authorized  $1,385,000  20-year  bonds  to  retire  notes.  &c 
V.  101,  p.  2143;  V.  102,  p.  152,  521,  711,  1986;  V.  103,  p.  60. 


BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branon 
lines  covers  the  territory  from  Boston.  Mass..  to  Portland.  Me.  (two  lines). 
Springfield.  Mass.,  Sherbrooke,  Can..  Rotterdam  Jet.  and  Troy,  N.  Y  , 
Worcester.  Mass..  to  Portland.  Me.,  and  most  of  New  Hampshire. 

Lines  owned.  Miles.]  Lines  leased — (Concluded).  Miles. 
Boston,  Mass..   to   Rigby,    Me.,  FItchburg a458 

via  Dover 111   Nashua  &  Lowell _     ol5 

Boston  to  Portland,  via  Portsm.  105  Connecticut  River  RR  a81 

Jewett,  Me.,  to  Intervale,  N.  H.     73  j  Other 36 


Portsmouth  Eleotrlo  Ry 18 

Portland  Jot.,  Me.,  to  Worces- 
ter, Mass 139 

Vorth  Cambridge  to  Northamp- 
ton, Mass 96 

Sundry  branches 183 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell a469 

Concord  &  Montreal _a479 


Traokage  rights 29 

Total  operated  July  1  1916 2,298 

2d  track  (3d  &  4th  track,  10)     591 
Controls: 

St.  Johnsbury  &  Lake  Champ.  126 

York  Harbor  &  Beach 12 

Vermont  Valley 25 

Sullivan  County 26 

RECEIVERSHIP.— On  Aug.  22  1916,  it  being  deemed  inexpedient 
further  to  extend  the  $13,000,000  notes  and  certain  leased  lines  having 
blocked  the  merger  plan  (V.  102,  p.  1987) ,  a  noteholder  with  the  company's 
consent  applied  for  a  receivership  and  on  Aug.  29  Pres.  James  H.  Hustis 
was  made  receiver.  V.  103,  p.  757,  843,  1117.  Interest  due  Sept.  1  1916 
on  the  $10,000,000  4s  of  1906,  due  Sept.  1  1926  and  that  due  Oct.  1  on 
$11,700,000  4lAs  was  not  paid  when  due.     V.  103,  p.  1031,  1300. 

There  were  outstanding  in  Aug.  1916,  in  addition  to  $13,306,060  B.  &  M. 
notes  and  $2,300,000  endorsed  notes  of  Vermont  Valley  RR.,  also  $2,000,- 
000  notes  of  Conn.  River  RR.  on  which  B.  &  M.  admits  no  obligation; 
and  contractual  obligations  of  $5,391,000  for  improvements  maturing  on  or 
before  Jan.  1  1917,  while  not  less  than  $10,000,000,  it  was  estimated,  would 
be  required  within  the  next  three  years  for  improvements  of  system  to  make 
possible  economical  operation.  The  $4,065,691  surplus  from  operation  of 
year  1915-16  was  considered  wholly  exceptional,  being  due  to  (a)  business 
boom  brought  about  by  foreign  war  and  (b)  deferred  maintenance  of  equip- 
ment pending  reorganization.     V.  103,  p.  758. 

The  Mass.  P.  S.  Commission  in  June  1916  granted  an  extension  of  time, 
for  one  year,  to  July  1  1917,  in  which  to  put  into  effect  the  reorganization 
Act  of  1915.     V.  103,  p.  60. 

As  to  Boston  RR.  Holding  Co.  (owner  of  52.9%  of  the  stock)  and  disposi- 
tion of  control  under  order  of  Court,  see  that  company  below. 

Reports  of  experts  on  requirements  of  system,  V  98,  p.  1691;  V.  97, 
p.  1731.    ReportofRR.  Commissioners.  Dec.  14  1913.   V   97.  p.  1818,  1820. 

The  Hampden  RR  Corporation,  completed  June  23  1913,  from  Spring- 
field, Mass.,  to  Bondsville,  with  branch  to  Holyoke,  total  30  miles, 
has  not  been  operated  owing  to  the  failure  of  the  RR.  Commission  to  ap- 
prove an  arrangement.  V.  100,  p.  395;  V.  99,  p.  47;  V.  98,  p.  72,  452. 
1920;  V.  96,  p.  1020;  V.  97,  p.  948.  , ,  ^       ,_    „ 

The  $15,960,100  Maine  Central  RR.  stock  (64%)  held  by  the  Boston 
&  Maine  RR.  was  sold  on  April  1  1914.     V.  98,  p.  911.  1244. 

BONDS,  &c. — Under  the  unsuccessful  plan  of  Feb.  11  1916  (V.  102,  p. 
711 ,  799),  the  holders  of  $13,100,560  of  the  $13,306,060  outstanding  notes 
extended  their  notes  to  Aug.  31  1916,  with  interest  discounted  at  6%,  to 
allow  opportunity  to  put  the  system  on  its  feet  by  means  of  an  assessment 
on  the  stock  of  the  B.  &  M.  and  a  merger  of  the  company  with  its  principal 
leased  lines.  V.  102,  p.  885,  1987,  2076;  V.  103,  p.  238,  320,  577,  664,  1502. 
As  to  debentures,  see  issue  of  April  1895. 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlain.  Also  Interest  on  $274,000  Manchester  &  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  (now  Portland 
Terminal  Co.)  bonds.  V.  93.  p.  940.  1323.  Under  joint  lease  with  Maine 
Central.  Portland  Terminal  Co.  provides  for  int.  on  tnat  co.s  4%  bonds 
($4,500,000  issued).  V.  95.  p.  1332;  V.  96.  p.  419.  Loans  and  bills  paya- 
ble Dec.  31  1915.  incl. notes  payableshown  above.  $13,430,310. 

DIVs.—     C93.  ,94--98.  '99.  '00-'07.  '08.    09.  'lO.  "11.  '12.         1913. 
Common(%)l  8      6  yly.   63*    7  yly.   6%     6       6       5       4       1.    1.0.    0 

GENERAL  FINANCES.— On  Sept.  1  1916  the  $13,306,060  of  short- 
term  notes  of  the  Boston  &  Maine,  and  the  $2,300,000  of  notes  of  the  Ver- 
mont Valley  RR.  endorsed  by  the  Boston  &  Maine,  became  overdue,  asdid 
also  $2  000  000  of  notes  of  Connecticut  River  RR.  To  meet  these  claims 
amounting  to  about  $17,600,000  the  road  had  $8,107  717  of  cash  on  hand 
and  $2,389,930  of  so-called  quick  assets,  which  would  probably  have  been 
sacrificed  except  for  the  receivership. — V.  103,  p.  1117. 

EARNINGS.— 2  mos.,f  1916. ...Gross,     $9,890  161;      net.     $3.126. 501 
July  1  to  Aug.  31       1  1915 Gross,       8,404,260;     net,       2,351.363 

ANNUAL  REPORT.— For  fiscal  year  end  June  30  1916.  V.  103   P    1.502. 

1915-16.  1914-15.  1913-14. 

$15,028,316  $15,502,197  $16,111,548 
31,963,489     26.912,397     27,912,397 
4,258,455      4,258,455       4,136,341 


Earnings 

Passenger 

Freight 

Mail,  express,  &c 


Total  operating  revenues §52.075.427  $46,673 ,049  S4S160.286 


Rentals. 
Interest 


sinking  fund, 
accrued _. 


,268,125 

"2,725,477 


$7,291,485 

3.026.561 


$7.87,8,442 
3.317.945 


Balance,  surplus  or  deficit sur .$4,065,691  def. $334. 462df. $2044, 742 

OFFICERS.— President.  James  H.  Hustis:  V.-P.  in  charge  of  finance 
and  accounts  William  J.  Hobbs:  V.-P.  &  Gen.  C ouitsel.  Woodward 
Hudson:  Treas..  Herbert  R .  Whee  er  Directors  Oct.  1914.  V  99.  p  1299. 
Office,  Boston.— V.  103,  p.  757,  843,  937,  1031.  1117,  1301,  1412.  1502.) 

RneTniu  *  PROVIDENCE  RR. — Owns  Boston,  Mass..  to  Provldenoe. 

BOSTON  &  PKUVlUtlNyc  KK^        Roa(j        to  b<j  eleotr,ned  and  jou,.. 

tracked  V  95  p  235  Leased  99  years  April  1  1888  to  Old  Colony  RR.; 
rental  10%  yearly  on  stock,  lease  being  modified  In  1912.  V.  95 i.  p .235. 
The .New  York 'New  Haven  &  Hartford  on  June  30  1915  owned  $524,600 
stock      In  May  1912  a  Mass.  law  was  passed  permitting  oompany  to  make 
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RAILWAY  STOCKS  AND  BONDS 


(Vol.  103. 


RAILROAD  COMPASTES 
[For  abbreviation).  &c,  see  noff  on  first  page) 


Bos  &  Low— Stk  auth  ($7,679,400) 
Bonds  40  years  not  mortgage  z . _ . 


z   . 
no*... 
zoV.. 


z    . 
zc* 


See  description  f 

In    "Investors'! 

Supplement" 

of  April    1895. 

p.  2. 

Boston  AMalnej 
give?  a  rental 
guaranty  for99l 
years 


Bonds  20       do  do 

Bonds  do      do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds  do       do  do 

Bonds   do      do  do.. 

Boston  &  Viaine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-oumulatlve ...OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call,  z 
Bonds  mot  mortgage)  for  Improvement  &  ref.zo&r 

Bonds  (not  mortgage)  gold .  ..zo&r 

Bonds  exchanged  for  Fttchburg  stock  ( V  70.  p  175)  .z 

Bonds  (not  mortgage).  $1.000.000 z 

Bonds  $2,000,000  (not  mortgage). 

Bonds  (not  mortgage).  20-year z 

Bonds  (not  mtee).  cur zo&i 

Bonds  (not  mortgage)  $12,000,000 zc&r 

Portsm  Gt  Falls  &  Con  1  st  M  assure z 

Worcester    Nashua   ft  Roch  first  mortgaee  equallyl 

secured  ($735,000  due  1930  and  $150,000  1935)zJ 

One-year  notes  extended  to  Aug  31  '16  (see  text).. 

fc-.      do         not  so  extended 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 
Bonds,  to  be  secured  by  new  mortgage  (see  text)  zc* 
Boston  RR  Holding  Co— Pref  stk  4%  oum  red  110-zgu 
Boston  Revere  Beach  &  Lynn— Stock  $1.020, 000. ..z 
IstM  (V65.  P68:  V83,  p  379)  $1,000,000  gSBzc*&r 
Boston  Terminal  Co — First  mortgage  curr  OB.  zo&r 
Brinson  Ry — See  Savannah  &  Northwestern  RR 
Brownsville  &  Matam  Bridge  Co — 1st  M  gold  guarSSrx 

Gold  bonds  $100,000  guar  jointly N 

Buffalo  Cr — Con  (now  lst)M$1.000.000  g  Int  as  rentc'x 

1st  rel  M  $5.000.<)nO  g  red  105  since  July  '12.Usmx 

Buffalo  New  York  &  Erie— Sec  Erie  Railroad 


Miles 

Date 

Par 

Road 

Bonds 

Value 

$100 

1892 

1.000 

•97 -'98 

1.000 

•99 -'01 

1.000 

1903 

1 .000 

1905 

1.000 

1906 

1,000 

.. 

1907 

1 .000 

1909 

1.000 

.. 

1913 

1.000  &c 

1916 

1.000 

100 

100 

1887 

1 .000 

1892 

1.000  &o 

1894 

1,000 

1900 

1.000 

1901 

1. 000 

1903 

1.000 

1905 

1.000 

1906 

l.OOO&c 

1909 

l.OOOfcr 

73 

1877 

500  &c 

f4Z 

Var. 

1.000 

147 

1894 

1 .000 

z    

1913 

5.000  &c 

1913 

5,000  &c 

63 

100 

•88-'93 

1.000 

100 

100 

13.20 

1897 

1.000 

... 

1897 

1.000  Ac 

1910 

1.000 

1911 

1.000 

6 

1891 

1.000 

1910 

1. 000 

Amount 
Outstanding 


400 
,000 
,000 
,000 

dot  I 
,000 

(Hi: 
0i). 
00! 

ooo 
000 
39  I 
800 
000 

000 
00" 
000 
000 
000 

ooo 

0011 
000 
000 
000 
000 

r,oo 
r.oo 

000 
000 
'.100 
000 
000 

ooo 


$7,679 

!  .000 

ti4 

H3<> 

250 

500 

500 

325 

350 

1.000 

1 .250 

39.505 

3.149 

1.919 

2.500 

6,000 

5.454 

1.000 

2.000 

500, 

10.000 

11.700 

1.000, 

88.5 

380, 

13.100 

205 

4.000, 

2.170 

27,293, 

,850, 

1.000, 

14,500 


300.000 

90.000 

1.000.000 

1.000.00- ; 


When 
Payable 


3 

A 
A 
J 

M 

M 

u 
i 

A 
F 
M    & 

o— . 

M     & 

F      & 


&     O 
&     A 


& 
<■.- 
& 
& 
& 
A 
& 
& 
& 
& 
& 
Text 
A     &     O 

Q— J 
J      &      J 
J    &    J10 

Q— J 

J    &   J15 

Text 

J  &  J 

M  &  S 

J  &  J 

J  &  J 


Last  Dividend 
and  Maturity 


July  3  1916  4% 
Apr    1  1932 
Oct  1917  &  1918 
1919  &  1921 
May  1  1923 
Sept  1  1925 
Nov  1 1926 
July  1  1927 
April  1  192tf 
Feb   1  1933 
Mar  1  1936 
Apr    1   1913  1 
Men   1  1913  3% 
Feb    1  1937 
Aug  1  1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
April  1  1929 
June  1  1937 
Jan    1  1930&'35 
Oct    1  1934 
Aug  31  1916 
Mar  to  July  '16 
Oct  1  1916  2m 
July  1  1918 
JulylO  1916  2% 
Oct  2   16  1  J4% 
July  15  1927 
Feb   1  1947 

Jan  1  1930 
Sept  1  1931 
Jan  1  1941 
Jan   1  1961 


Places  Where  Interest  ant 
Dividends  are  Payable 


At  Office,  Boston 

Meroh  Nat  Bk,  Bostoi 
do  do 

do  dc 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off,  Causeway  St. .Bos 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Int  due  Sept  1  '16  not  pd 

Int  due  Oct  1  '16  not  pd 
do  do 

Amer   Trust   Co.    Boston 
do  do 

Interest  discounted 

Overdue 

Treasurer's  office.  Boston 
do  do 


Office,  or  checks  mailed 
State  St  Trust  Co,  Boston 
Merch  National  Bk.  Boit 

St  Louis  Union  Trust  Oo 
New  York  Trust  Co. 
U  S  Mort  &  Tr  Co.  N  Y 
do  do 


a  mortgage  to  secure  uot  over  $8,000,000  bonds,  due  In  not  exceeding  7S 
years  and  bearing  not  over  4  H%  Interest,  aud  also  securing  the  bonds  for 
merly  Issued,  guaranteed  orln.  and  Int.  by  N.  Y.  N.  H.  &  Hartf.RR.,t« 
provide  for  electrification,  additional  tracks,  elimination  of  grade  crossings 
&c.  In  Oct.  1916  plan  in  abeyance.  The  New  Haven  road  is  to  make  a 
small  annual  contribution  to  cancel  the  bonds  at  the  expiration  of  the  lease. 
V.  94.  p.  1249.  1507;  V.  95,  p.  235.  678.  817.— (V.  95,  p.  235.  678.  817.) 

BOSTON  RAILROAD  HOLDINQ  CO.— Incorporated  In  Massaohusett» 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  * 
Maine.     The  N.  Y.  N.  H.  &  Hartford  owns  $3,106,500  common  stock. 

Owns  $21,918,900  common  and  $654,300  pref.  stock  of  the  Boston  &  Me 
or  52.9%  of  stk.,  for  which  has  been  Issued  $27,293,900  non-voting  4%  cum. 
pref.  stock,  redeemable  at  110.  guar.,  prln.  &  dlvs.,  by  endorsement  by  the 
$24,493,900.     V.  93,  p.  870.  1461;    V.  94,  p.  205;   V.  95,  p.  968. 

In  March  1914,  under  order  of  court  to  divorce  the  system,  the  B.  &  M. 
stock  was  transferred  to  five  trustees,  viz.:  Marcus  P.  Knowlton  and 
James  L.  Doherty  of  Springfield,  Mass.;  Henry  B.  Day  and  Charles  P. 
Hall  of  Boston;  Frank  P.  Carpenter  of  Manchester.  N.  fi.,  with  orders  to 
sell  the  same  (as  extended  in  Oct.  1916)  before  Jan.  1  1918.  As  to  receiver- 
ship of  B.  &  M.  in  Aug.  1916,  see  that  company  above.  V.  99,  p.  47, 4120, 
198,  270,  467,  1129,  1221;  V.  98,  p.  234,  999;  V.  92.  p.  117,  185,  259,  460; 
V.L90.  p.  1612.     President.  Marcus  P.  Knowlton. — (V.  99,  p.  1213.) 

BOSTON   REVERE  BEACH   &   LYNN   RR.— Owns  narrow-gauge  road 
Irom  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  oom- 
oanv's   ferryboats;  East  Boston  to  Winthrop,  5  miles;  also  Wlnthrop  to 
Point  Shirley.  1  mile.     V.  94,  p.  982;  V.  95,  p.  1121.  1402. 
DIVIDENDS.—  f  '97-05.  '06.  '07.  '08-'10.  '11.     1912  to  Oct   1916. 

Since  1894. \  2  yly.       4       5     6yly.     7K  6%  yly.  UK  %Q-J) 

Yr    end.    June  30.'     Gross.  Net.      Int.  &  Tax.   Dtvs.  Paid.      Balance. 

1915-16 $965,834     $141,315     $94,673     (6%)$51,000     def.$4,358 

1914-15 951.083        136,870       74,772     (6%)   51,000     sur. 11,097 

Deficit  in  1915-16  was  met  from  sale  of  lands  for  $13,143. — (V.98,p.l844.) 

BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  in  Boston, 
opened  in  1899.  V.  68.  p.  40;  V.  69,  p.  591.  N.  Y.  Central  (Boston  &  Al- 
bany), Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR.  cos. 
own  the  $500,000  capital  stock  and  pay  as  rental  in  monthly  installments 
sums  sufficient  to  pay  all  expenses,  charges,  interest  on  bonds  and  4%  on 
stock.  These  companies  are  jointly  liable  for  any  deficiency  in  case  of 
foreclosure.     Reg.  int.  Q.-F.;  coup.,  F.  &  A.— (V.  93,  p.  1598.) 

BROWNSVILLE  &  MATAMOROS  BRIDGE  CO.— Owns  international 
steel  bridge  over  the  Rio  Grande  River  between  Brownsville.  Tex.,  anr) 
Matamoras,  Mex.,  connecting  St.  Louis  Brownsville  &  Mexico  Ry  and 
National  Rys.  of  Mexico.  Stock,  $650,000,  one-half  (except  directors' 
shares)  owned  by  National  Rys.  of  Mexico  and  the  other  by  St.  Louis 
Brownsville  &  Mexico  Ry.,  which  jointly  guarantee  both  classes  of  bonds. 
1st  M.  $333,000  auth.     See  National  Rys.,  V.  94,  p.  277. 

BUFFALO  CREEK  RR. — Owns  6  miles  of  terminal  road  In  Buffalo.  N.Y 
In  Deo.  1889  leased  for  term  of  oharter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.     Rental 
is  int.  on  bonds,  7%  on  stock  and  organ,  expenses.     First  ref.  bonds  are  is- 
suable to  retire  old  5s.     V.  92,  p.  259.  593;  V.  93.  p.  43.— (V.  93,  p.  43.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 
Operates  from  Buffalo  and  Roch..  N.  Y..  to  bituminous  coal  regions 


to 


Lines  owned  in  fee — 
Buffalo    Creek,    N.    Y 
Jewett,  Pa 

Clarion  Jet.  to  Llndsey,  Pa. 
Rochester  to  Ashford,  N.  Y 


Miles. 
Mt. 

98 

59 

94 


Charlotte.  N.  Y..  to  Linooln  Park  10 

Indiana   Branch —  70 

Seven  branches 36 

Brie— Mt.  Jewett  to  Clarion  Jot.  22 

B.  &  O. — Butler,  Pa.,  to  Newcas.  41 

Rlbold  Jet.  to  Allegheny  City.  33 


Trackage  (Concluded) —  Miles 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.   RR. — Penn.   RR.  Jot.   to 

Shuman  Run  Y.  Pa 19 

Other 7 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,   Pa.. 

&C-. 63 

Clearfield  &  Mahoning — a 

Clearfield  to  Beeoh  Creek  RR.     26 

Mahoning  Valley  RR 2 

Total  June  30  1916  (a  See  separate  statement  for  this  company) 586 

ORGANIZATION,  ETC. — Successor  in  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885.  per  plan  In  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
A  Iron  Co.  was  owned  (V.  66.  p.  1088)  and  through  that  company  In  May 
1896  oontrol  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  oo.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  Hen  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co..  having  $4,200,000  authorized 
■took. in  $100  shares,  in  consideration  of  $4,125,000  stock,  the  latter  being 
distributed  Deo.  1906  pro  rata  In  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stooks.  V.  83,  p.  1468;  V.  85,  p.  414,  415;  report. 
V.  103,  p.  1030.  For  bonds  of  these  coal  companies  see  miscel.cos.  Clear- 
Held  &  Mahoning  securities  are  guaranteed. 

D1VS.—     /  *02.  '03.'04-'06.  '07.  '08. '09. '10.  '11.  '12.  '13.  '14.  '15  '16. 
Oommon..%l     4     5H  6  y'ly   5H4H4     4        5     5H6     5.      4       5 
In  Aug.  1916  the  common  div.  was  increased  to  3%  semi-annually — 6% 
per  annum.     V.  103,  p.  406. 

Mahoning  Investment  Co.  (see  above)  paid  on  Its  stock  In  1907,  2%;  in 

1908,  4%;  1912  and  1913,  3%;  1914,  2)4%:  none  since  to 1916.     V. 

88,  p.  685;  V.  94,  p.  419;  V.  99,  p.  233.     Compare  above,  V.  85,  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds.  &o. 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4H%  Int.,  $3,000.- 
000  were  Issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  at  not  over  $1,500,000  yearly,  or  such  larger  amount  In  any 
year  as  stockholders  may  authorize.  In  Dec.  1915  $1,020,000  additional 
consols  were  authorized  to  be  issued  for  Improvements,  making  a  total  of 
$11,316,000  outstanding,  of  which  $1,604,000  are  still  In  the  treasury. 
V.  84.  p.  807.  1300;  V.  85.  p.  88.  414;  V.  95,  p.  361,  749;  V.  98,  p.  999, 
1070.  1155.  1315;  V.  99,  p.  118.  1748:  V.   100.  p.  228. 


Equipment  Bonds. — A  sinking  fund  of  5%  will  retire  series  A,  B  &  O 
squlpment  bonds  annually  on  May  1,  if  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68.  p.  1131; 
V.  71.  p. 501;  V.73.  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
5%  for  purchase  of  bonds  Sept.  1  and  May  1.  respectively,  at  105  and  Int.;  if 
aot  purchasable,  bonds  may  be  drawn  by  lot .  Series  D  &  E  may  also  be  called 
as  an  entirety  at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not 
over  par  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  Int.  day.  V.  84.  p.  1365:  V.  85.  p.  283.  414.  863.  Series  G  have  an  an- 
nual H%  sinking  fund  to  retire  bonds  at  par  and  int.;  if  not  purchasable, 
bonds  to  be  drawn  by  lot.  V.  89.  p.  468;  V.  91.  p.  400;  V.  93.  p.  1785.939; 
V.  94,  p.  122;  V.  97.  p.  364.  Series  H  are  limited  to  $2,000,000,  maturing 
$125,000  yearly  Jan.  1  1915  to  1930.     V.  97.  p.  1582;  V.  98.  p.  1459. 

EARNINGS.— 2  months  July  1  to  Aug.  31: 

Gross.              Net.         Other  Inc.  Charges.  Bal.,Sur. 

1916 $2,323,345     $659,361     $152,032  $353,808  $457,585 

1915 1,907,939       496,731          98,042  356,210  238,563 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  third  Monday  In  November.  The  report  for 
1915-16  was  given  at  length  In  V.  103.  p.  574,  589. 

June  30  Years—  1915-16.  1914-15.  1913-14. 

Passenger $1,144,892     $1,101,981     $1,184,417 

Freight 10,381,647       8,022,690       9,153,942 

Mail,  express,  &c 444,480  355,265  396,332 

Total  operating  revenues $11,971,019     $9,479,936  $10,734,691 

Net,  after  taxes $3,072,101     $2,314,087     $2,535,574 

Other  income 1,016,099  718,646  820,224 

Gross  income $4,088,200  $3,032,733  $3,355,798 

Rents  accrued  for  lease  of  roads $373,500  $373,500  $373,500 

Interest  accrued  on  funded  debt 1,412,177  1,437,578  1,311,387 

Other  interest  and  rents 361,309  330,444  332,559 

Newequipment 127,394  65,414  74,104 

Retirement  of  equipment  bonds 521,000  45,797  274,247 

Dividends  on  preferred  stock  (6%)..  360.000  360,000  360.000 

Dividends  on  common  stock (4%)420,000(4%)420,000(6%)630,000 

Balance,  surplus $512,820  

In  1915-16  carried  8,905,421  tons  of  bituminous  coal  (out  of  14,133,868 
total  tons  of  freight  moved),  against  7,107,857  in  1914-15. 

OFFICERS. — Pres.,  Wm.  T.  Noonan,  Rochester;  V.-P.,  Adrian  Iselin 
Jr.  and  W.  Emlen  Roosevelt,  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec 
and  Asst.  Treas.,  Ernest  Iselin,  New  York- 
Directors — Henry  G.  Barbey,  A.  Iselin  Jr..  Wm.  E.  Iselin.  Walter  G. 
Oakman,  C.  O'D.  Iselin,  W  T.  Noonan.  George  E.  Roosevelt,  W.  Errlen 
Roosevelt,  Ernest  Iselin,  O'Donnell  Iselin,  Oscar  Grisch.  Samuel  Woolver- 
ton,  Hamilton  F.  Kean.     N.  Y.  office.  36  Wall  St. — (V.  103,  p.  574.) 

BUFFALO  &  SUSOUEHANNA  RAILROAD  CORP.— (See  Map.)— 
Owns  from  Sagamore,  Pa.,  to  Wellsville.  N.  Y.,  with  several  branch  lines 
lncl.  15  miles  trackage.  Total  mileage,  252.  Incorp.  In  Pennsylvania  and 
succeeded  Dec.  31  1913,  per  plan  V.  97.  v  1503.  the  B.  &  S.  RR..  foreclosed 
Dec.  5  1913.  V.  97,  p.  1582;  V.  93,  p.  1596.  For  description  of  property 
see  annual  report  for  1914  in  V.  100,  p.  1007;  also  p.  980.  Connects  at 
Wellsville  with  Wellsville  &  Buffalo  RR.  for  Buffalo. 

STOCK. — Authorized  (par  $100),  common.  $3,000,000;  4%  pref.  (D.  & 
d.) ,  cumulative  after  Jan.  1  1915.  $4,000,000.  Will  be  held  In  voting  trust 
for  not  over  5  years;  P.  G.  Bartlett  and  J.  S.  Farlee  of  N.  Y.  and  Edward  B. 
Smith,  Phila.,  voting  trustees.     Listed  in  Philadelphia.      V.  100.  p.   1591. 

DIVIDENDS.—  July  15 1915.  1916. 

Preferred  stock (No.  1)  2%      Jan.,    2%;    July.    2%. 

Common  stock Aug.    1,  1%;  Oct.  16  1. 

Early  in  1917.  it  is  expected,  a  regular  dividend  period  will  be  adopted. 

BONDS. — The  first  M.  bonds  ($10,000,000  auth.)  are  secured  on  the  en- 
tire property  and  further  by  deposits  of  mortgages  aggregating  $1.220 .309 
on  coal  lands  of  the  Powhatan  Coal  &  Coke  Co..  and  of  a  second  mortgage 
for  $1 ,300,000  on  the  properties  of  the  Buffalo  &  Susqeuhanna  Coal  &  Coke 
Co.,  and  of  all  the  stock  of  the  Addison  &  Susquehanna  RR.  and  all  the 
stock  and  bonds  of  the  Wellsville  Coudersport  &  Pine  Creek  RR . ,  and  of  all 
the  stock  of  the  Keystone  Store  Co.  V.  73.  p.  619.  899;  V.  84,  p.  748. 
Of  the  bonds,  $6,959,000  have  been  Issued.  The  remaining  $3,041,000 
bonds,  or  any  of  them,  may  bear  not  to  exceed  5%  Interest  and  can  be  Issued 
only  for  additions,  extensions.  Improvements,  acquisitions  of  property  or 
acquiring  or  discharging  liens  on  property  of  corporations  In  which  90%  of 
stock  is  owned .  Sinking  fund  for  redemption  of  bonds  at  not  to  exceed  par 
and  Int..  $50,000  per  ann.  for  35  years;  also  all  sums  In  excess  of  $50,000  per 
ann.  received  on  account  of  principal  of  any  mortgages  held  as  collateral 
under  such  mortgage  and  any  further  payments  authorized  In  case  of  Issue 
of  further  bonds  or  otherwise.  Bonds  retired  through  operation  of  the 
sinking  fund  to  be  held  alive.  To  Oct.  1  1916  $235,700  had  been  retired. 
V.  97.  p.  1503;   V.  98.  p.  1765:   V.  100.  p.  980.  1006. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company 
the  $1,300,000  2d  M.  5%  bonds  of  which  are  owned  by  the  B.  &  S.  RR. 
Corp..  owns  coal  lands  at  Du  Bote,  Onondaga  and  Sagamore,  Pa. 
Six  mines  in  operation.  V.  77,  p.  1301:  V.  79.  p.  2091-92;  V.  82.  p.  1322: 
V.  85.  p.  1266.     1st  M.  5%  bonds,  $1,500,000.  held  by  public. 

POWHATAN  COAL  &  COKE  CO. — This  oompany.  all  of  whose  bondi 
are  owned  bv  the  B.  &  S.  RR.  Corp..  owns  coal  lands  at  Tvler  and  at 
Sykes.  Its  coking  plants  have  a  capacity  of  800  tons  of  coke  dally.  Keystone 
Store  Co.,  stock  $50,000.  all  owned  by  RR.  Corp. 

EARNINGS. — For  8  months  Jan.  1  to  Aug.  31: 

Gross.  Net.  Oilier  Income      Charges.       BaL.Surp. 

1910 $1,116,335  $266,765         $331,962         $201,446         $3 

1915 912.139  96.615  250.862  209.330  138.147 
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RAILROAD  COMPANIES 
[For  ibbreviations.  Ac.  see  notes  on  first  page] 

Buffal  •  Rochester  &  Pittsburgh — Common  stock..  Tr 
Pref  -took  non-oum  common  6%  then  pro  rata.Tr 
R  &  P  1st  M  told  Rochester  to  Salamanca. Un.zo* 

Rochester  &  Pittsburgh  con  M  e L'n.zo* 

B  R  A  P  first  gen  mtge  ($10,000,000)  gold.-Un.zo* 

Lino  I"  &  Charl  1st  M  cold  guar Un.zo* 

B  R  i  P  oonsol  mtge  $35,000,000  gold   .Ce.x.o'&r 

Equipment  bonds  A  B  &  C.  each  gold  s  f Gx 

do  do   D  $2,000,000  gold  red  105  sink  funds 

do  do   E  $2,000,000  sold  red  105  sink  fundx 

do  do   F  $3,000,000  gold  red  sinking  fund 

do  do   G  $3,000,000  fold  Sinking  funa  Qxc* 

do  do  H  gold  $125,000  due  yly  text.G.xc* 

Buff  &  Susq  RR  Corp— Common  stock  $3,000,000 

Preferred  Btock  r  ;  cumulative 

First  mortgage  $10,000,000  gold Eq.x 

Equipment  trust  Ser  C  (V   S5p.2s.3i  S  15.000 s-a  PeP 

de  do         Ser  D$  15.000  seml-an 

Bullfrog-Goldfield  RR— See  Las  Vegas  &  Tonop  Co 
Burlington  Cedar  Rapids  &  Northern — See  Chloago  R 
Burlington  &  Missouri  Valley — See  Chicago  Burllneto 
Butte  A  &  P — 1st  M  $5,000,000  g  gu  red  text.yc*&r* 

Cairo  &  Thebes  RR— First  mortgage . 

Calgary  &  Edmonton — See  Canadian  Pacific  Ry 
California  Pacific — See  Southern  Pacific  RR. 

Cal  W  RR  &  N— New  mortgage  $750.000 

Cambria   &  Clearfield — See   Pennsylvania   RR 
Cambria  &  Indiana  RR— 1st  M  gred  102  Hi  QPxc*&r 
Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  e  eu  p  *  I  bv  fTn  V  -T  RR  &  Can  Co  OP.xc* 

Camino  Placerville  &  Lake  Tahoe  RR— 1st  M 

Canada  Atlantic — See  Grand  Trunk  Ry 

Canada  &  Qulf  Terminal  Ry— 1st  M  $740,000  gold 

Canada  Southern — Stock 

Cons  guar  gold  bonds  (1st,  M  on  mainline)  Q.zc*&r* 
Leamington  &  St  Clair  1st  M  g  gu  p  &  1  (end)-.zo* 


Miles 

Date 

Road 

Bonds 

i 



109 

1881 

234 

1882 

253 

1887 

10 

1889 

367 

1907 

'99-01 

1902 

1904 

1907 

1909 

1913 

1007 

-- 

1908 

ook  Isl 

and  & 

n  ds  Q 

ulnoy. 

110 

1914 

25 

1911 

51 

1914 

26 

1911 

39 

30 

1897 

8 

1911 

36 

1910 

380 

1912 

14 

1895 

Par 
Value 


$100 
100 
1.000 
1.000 
1.000 

l.ooo 

1. 000 

1 .000 

1 .000 

1.000 

1 .000 

1 .000 

1.000 

10J 

100 

100  &c 

1.000 

1.000 

Paolno  R 

1,000 
1.000 


1.000 

25 

1,000 

100 

1.000 

100 

1,000  &c 

1.000 


REPORT.— For  cal.  years  1914  and  1915  (V.  100,  p.  1006;  V.  102,  p.  436) : 


1915. 


1914. 


Operating  revs.. 1,532 ,863  1,446,196 
Net  (after  taxes)  292,267  128.294 
Add—  Hire  equip    214.020      206.454 

Invest'ts,  &c.     189,529 
Total   net. 695,816 


1915.  1914. 
$  $ 

Int.  1st  M.  bonds.. 270 .015  278.360 

do     equip,  oblig's  15.051  29,675 

Rents,  &c 28.028  24,315 

157,968  Preferred  divs . .  (4) .  1 60 .000  

492 ,716  [Balance,  surplus.. .222 .722  160.366 

DIRECTORS  (and  Officers). — E.  R.  Darlow  (Pres.) ,  Edward  B.  Smith 
(V.-Pres.),  Philip  G.  Bartlett,  Radcliffe  Cheston  Jr.,  Herbert  H.  Dean, 
Jacob  S.  Farlee.  Frank  E.  Hall,  Percy  C.  Madeira,  W.  Hinckle  Smith. 
Julius  F.  Wui'kum,  Charlton  Yarnall,  Albert  L.  Smith  and  J.  Rutherford 
McAllister.     F.  E.  Hall  is  Sec.  &  Treas.— (V.  102,  p.  436;  V.  103.  p.  60,664) 

BUFFALO  &  SUSQUEHANNA  RY.— See  Wellsville  &  Buffalo  RR. 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BUTTE  ANACONDA  &  PACIFIC  RY.— Owns  Butte  to  Anaconda; 
Mont:,  and  west  to  Southern  Cross,  49  miles;  spurs,  34  m.:  sidings,  57  m.> 
total.  138  m.;  also  leases  Stuart  to  Anaconda,  9  m.:  total.  149  miles,  of 
which  122  miles  operated  electrically.  V.  97.  p.  1114;  V.  96,  p.  135.  Stock, 
$2,500,000,  of  which  Anaconda  Copper  Co.  owns  51%  and  Chic.  Milw.  & 
St.  Paul  Ry.  49%.  Dividends:  1910  and  1911.  6%;  1912,  3%  and  150% 
In  stock;  year  ending  June  30  1915.  5%.  Bonds  ($5,000,000  auth.  Issue), 
of  which  $3,000,000  have  been  sold,  are  guaranteed  prin.and  Int.  by  Ana- 
conda Copper  Mining  Co.  Redeemable  for  sinking  fund  at  105  on  any  in- 
terest day  since  Feb.  1  1915.  V.  98,  p.  837.  For  year  ending  June  30 
1916.  gross,  $1,973,231;  net,  $680,778:  other  Income,  $24,588;  charges. 
$161,286;  divs.  (10%).  $250,000;  bal.,  sur.,  $294,080.— (V.  101,  p.  1884.) 

CAIRO  &  THEBES  RR.— Owns  Cairo.  111.,  to  the  bridge  aoross  tht 
Mississippi  River  at  Thebes.  111.,  25  miles.     Leased  to  St.  Louis  Iron  Mtn 

<Sc  Southern  Rv  for  99  venrs  from  Met) .  1  1911.  rental  ooverlne  Interest  or 
an  authorized  issue  of  $2,000,000  4%  bonds,  of  which  $1,699,000  are  issued 
and  outstanding,  all  owned  by  L.  &  N.  Under  modified  lease  St.  Louis 
&  San  Fran,  and  St.  Louis  S.  W.  can  use  the  terminals  when  they  apply. 
V.  95,  p.  1121.  Columbia  Trust  Co.  of  Louisville.  Ky.,  trustee.  Stock, 
$10,000;  par,  $100.     Pres.,  A.   Robertson,   St.  Louis. — (V.  95,  p.  1121.) 

CALGARY  &  EDMONTON  RY.— Owns  Calgary  Jet..  Canada,  to  Strath- 
oona,  Canada,  190.6  miles,  and  to  Fort  McLeod,  Canada,  107  miles:  We- 
tasklwln  to  Hardlstv.  100.3  m.:  Lacombe  to  Coronation,  106.7  m.;  total, 
504.8  miles.     V.  93,  p.  1785;  V.  94,  p.  910. 

In  1903  re-leased  to  Canadian  Pacific  (•which  owns  entire  $1 ,000,000  stock 
and  $5,900,000  1st  M.  4%  bonds)  for  99  years;  debenture  stock  interest 
is  guaranteed  at  4% .  In  2002  the  bonds  will  be  paid  or  a  further  lease  en- 
tered into.     V.  76,  p.  434-  V.  77,  p.  1224;  V.  80,  p.  116.— (V.  94,  p.  910.) 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg. 
Cal.,  to  Willits.  50.66  ra.  Stock  auth.,  $1,000,000;  par,  $100.  Dividends 
paid  year  1909,  2K%;  1910,  7M%:  1911,  10%;  1912.  10%;  1913-14,  none. 
Mortgage  overs  also  terminals  and  railroad  wharf.  Bonds  are  guai., 
p.  &  i.,  by  Union  Lumber  Co.  Of  the  $750,000  authorized,  $600,000  issued 
to  redeem  issue  due  Jan.  1  1915,  $150,000  retained  in  treasury  for  future 
uses.  V.  99.  p.  894,  1213;  V.  100,  p.  1436.  Year  ending  June  30  1915, 
railroad  gross,  $258,410;  net,  $131,831;  other  income,  $9,587;  int.,  rentals, 
&c,  $48,015.— (V.  99,  p.  1527;  V.  100,  p.  1436.) 

CAMBRIA  &  INDIANA  RR.—Colver  Heights  to  Manver.  Pa.,  21.8  m.; 
Colver  Jet.  to  Rexis,  4.25  m.;  total,  26.05  miles.  Stock,  $600,000.  Bonds 
($900,000  authorized  issue)  have  a  sinking  fund  of  2  cts.  per  gross  ton  on 
all  coal  originating  and  shipped  over  the  line;  minimum  payment,  $16,000. 

Equipment  trusts  June  30  1916,  $147,000.  Series  "Afi  5s.  due  annually 
to  Sept.  1  1921;  $164,000  "B"  5s,  duo  annually  to  Feb.  1  1927;  $240,000 
"C"  5s,  due  annually,  to  Feb.  1  192*;  $3,937  "D"  5s,  due  annually  to 
Feb.  1  1928.,  and  $312,000  Series  "E"  5s,  due  part  annually  to  May  1  1929. 

EARNINGS. — For  12  months  to  June  30  1916,  gross.  $273,091;  net, 
$46,906;  other  income,  $193,525:  interest,  taxes,  rentals.  &c,  S104.249; 
bal.,  sur.,  $136,182.  Pros..  B.  Dawson  Coleman:  See.  &  Treas.,  A.  J. 
Rapp.     Office,  Land  Title  Building,  Philadelphia,  Pa. 

CAMDEN  &  BURLINGTON  COUNTY  RY.— Owns  from  Pavonial, 
N.  J.,  to  Pemberton,  N.  J.,  22.34  miles;  branch.  Burlington.  N.  J.,  to  Mt. 
Holly,  7.12  m.;  connection  with  P.  &.  A.  RR.  at  Birmingham,  N.  J.,  0.39 
m.;  other  branches,  8.92  m..  total,  38.77  m.  In  1915  merged  Vineentown 
Branch  of  Burlington  County  RR.  and  Mt.  Hollv  Lumberton  &  Medford 
RR.,  the  auth.  capital  stock  being  raised  to  $800,000.  V.  101 ,  p.  46,  1092. 
V.  102,  p.  65.  Operated  under  lease  by  Penn.  RR.,  which  guarantees  6% 
on  stock.  Iu  191.5,  gross,  $287,194;  op.  def.,  $1,100;  loss  to  lessee  under 
rental.  $27.087.— (V.  101.  p.  46.  1092.) 

CAMINO    PLACERVILLE    &    LAKE    TAHOE    RR.— Placerville    to 

Camino.  Cal.,  8.05  miles.  Stock,  $100,000.  Bonds,  see  table.  Year 
ending  June  30  1016.  gross,  $5,026;  def.,  $6,013.  Pros.  &  Gen.  Mgr., 
C.  D.  Danaher,  Camino,  Cal.;  Sec.  &  Treas.,  Q.  L.  Chamberlain.  Office, 
Camino,  Cal. 

CANADA  &  OULF  TERMINAL  RY.— Owns  Ste.  Favie  to  Matane. 
Que.,  36  miles.  Stock  authorized,  $4,000,000;  par  $100.  Bonds,  see 
table.  Pres.,  M.  J.  O'Brien.  Montreal,  Que.;  V.-Pres.,  H.  J.  Lyons. 
Matane,  Que.;  Sec. -Treas.,  F.  W.  Rous.  Montreal,  Que. 

CANADA    MICH.    &  CHICAGO.— Bonds  worthless.— (V.  63.  p.  838.) 

CANADA  SOUTHERN  RY.— (See  Maps  New  York  Central  Lines.)— 
ROAD. — Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor.  Ont.,  226  m.;  branches  to  Courtright,  Ont.,  &c.,  and 
controlled  lines.  154  m.;  total.  380  m.;  Canada  So.  Bridge,  2  XA  m.  Track- 
age. St.  Thomas  to  London,  Ont.,  15  m.     Double  track.  242  miles. 

ORGANIZATION,  ETC. — The  company  was  chartered  In  Canada 
Feb.  28  1868  and  debt  readjusted  In  1S78.  In  1903  made  a  new  lease  to 
Mloh.  Cent,  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing divs.,  rate  since  Jan.  1  1911,  3%  yrly.  V.  76,  p.  1191,  1247. 
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Guaranty   Tr  Co.   N 
See  text 


Anglo-Cal  Tr  Co,  San  Fr 

Girard   Trust   Co,    Phlla 
Broad  St  Station,  Phfla 

do  do 

MichTrCo,  GrRap.Mich 

Royal  Tr  Co,  Montreal 

Grand  Cent  Term.-  N   > 

do  do 

Agts  Bk  of  Montreal,  N  > 


In  JOct..  1916  had  arranged  to  join  with  other  roads  in  guaranteeing 
$2,000,000  consols,  of   Toronto    Hamilton  &  Buffalo  Ry.     (which  see) . 

The  Mich.  Cent,  guarantees,  prin.  and  int.  of  $40,000,000  50-year  bonds. 
Int.  not  to  exceed  5%,  of  which  $22,500,000  6s  were  sold  to  refund  the 
$14,000,000  6s  and  $6,000,000  5s  maturing  Jan.  1  and  Mch.  1  1913,  respec- 
tively, and  to  cover  the  cost  of  improvements  made  and  to  be  made.  The 
remaining  $17,500,000  are  reserved  to  refund  the  $130,000  divisional  bonds 
and  for  additions,  extensions.  Improvements  and  additions  at  not  over 
$3 ,000,000  yearly.  Bonds  arefree  of  Canadian  taxes.  V.  95,  p.  1607.  1744: 
V.  96.  p.  134.  200,  789,  1421.— (V.  96.  p.  553,  789.  1421.  1884.  1972) 

CANADIAN  NORTHERN  RAILWAY  SYSTEM.— (See  Map.)  .—The 
Canadian  Northern  Ry.  System,  with  a  maximum  grade  of  practically  >£ 
of  1%,  in  July  1916  had  in  operation  9.450  miles,  extending  from  Quebec. 
Montreal  and  Toronto  to  Vancouver  and  Victoria,  B.  C.  with  many 
branches  and  intersecting  lines  in  the  provinces  of  Quebec,  Ontario,  Mani- 
toba, Saskatchewan  and  Alberta.  It  has  in  effect  prcatically  three  main 
line  divisions  beginning  west  of  Winnipeg,  viz.:  (1)  the  Transcontinental 
Division,  passing  through  Edmonton,  on  the  way  to  British  Columbia:  (2) 
Northern  Division,  extending  to  Prince  Albert;  (3)  the  Southern  Division, 
passing  through  Brandon  and  Regina.  and  reaching  Calgary  by  way  of  the 
Goose  Lake  country,  rich  in  its  production  of  grain,  cattle  and  domestic 
coal.     V.  103,  p.  664.  238 

In  May  1916  the  Canadian  Parliament  granted  the  company  a  $15.- 
O0D.O0O  temporary  loan. 

A  bill  passed  by  the  Dominion  Legislature  in  June  1914  and  approved  by 
the  Crown  provided  for  (a)  the  guaranty  by  the  Govt,  of  $45,000,000  addi- 
tional 4%  bonds  or  debentures  to  aid  In  completing  the  system  to  a  total 
of  9,876  miles;  (o)  an  increase  in  the  capital  stock  to  $100,000,000,  of  which 
$40,000,000  to  be  owned  by  Canadian  Govt,  and  $60,000,000  by  Mac- 
kenzie, Mann  &  Co..  Ltd.  The  last-named  turn  over  to  the  Cana- 
dian Northern  Ry.  Co.  the  bulk  of  their  stock  holdings  in  the  allied  railways 
and  the  beneficial  Interest  in  the  associated  express,  steamship,  telegraph. 
&c,  properties.  The  ownership  of  the  system  is  therefore  concentrated  in 
the  Canadian  Northern  Ry.  Co.,  which  holds  the  following  amounts  of 
stock  in  the  several  associated  companies  whose  lines,  built  or  building, 
aggregated  the  mileage  here  shown  (compare  V.  98,  p.  1600,  1607  1918) : 
Mileage  Operated  Feb.  1916 — Capital  Stock  Owned  June  30  1915. 

Miles  op.    Capital  Stock  1915 

*  See  separate  statement  for  this  company.    Feb'16.         Total.  Owned. 

♦Canadian  Northern  Pacific  Ry 500     $25,000,000     $25,000,000 

Canadian  Northern  Alberta  Ry 252         3.000,000         3,000,000 

Canadian  North  Western  Ry. 268         2,000.000         2,000,000 

Canadian  Northern  Ry 4,773  See  above 

Canadian  Northern  Saskatchewan  Ry...       50  1,000.000  1,000,000 

♦Canadian  Northern  Ontario  Ry 1,545       10,000.000       10,000,000 

Irondale  Ban.  &  Ottawa 55  53,500  53.000 

♦Central  Ontario  Ry._ 165         3,331.000         3,329.000 

♦Bay  of  Quinte  Ry 55  1.395.000  1.395.000 

Brock .  Westp  .&N.W 45  Fee  owned 

♦Canadian  Northern  Quebec  Ry 354         9,550,000         7.144,600 

♦Quebec  &  Lake  St.  John 309         4.524.000         4,002.800 

Halifax  &  S.  W.  Ry 370  1,000.000  1.000,000 

♦Duluth  Winnipeg  &  Pacific  Ry 172         6,000,000         3.060.000 

Total ..8,913 

The  Can.  Nor.  Ry.  Co.  also  owns  all  the  capital  stock  severally  of  the 
Canadian  Nor.  Manitoba  Rv.  (projected'),  $250,000  Can.  Nor.  Svstem 
Terminals,  Ltd.  (V.  85,  p.  863),  $2,000,000,  Mt.  Royal  Tunnel  &  Terminal 
(see  that  compacy) ,  &c. 

The  first  241  miles  of  Hudson  Bay  Ry.  being  built  by  Govt,  between  Le 
Pas  and  Port  Nelson,  418  miles,  has  been  mostly  completed  and  construc- 
tion in  progress  on  remainder.     V.  93,  p.  52;  V.  102.  p.  712. 

LEASED  LINES. — The  Manitoba  lines  of  the  Northern  Pacific  Ry.- 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  iO  vears. 
than  $275,000  for  10  years,  and  thereafter  $300,000.  with  option  of  purchase 
for  $7,000,000.  Manitoba  Govt,  has  option  to  purchase  said  property  in 
1929.     V.  72,  p.  437;  V.  73.  p.  615. 

Qu'Appelle  Long  Lake  &  Sask.  deb.  stk..  V.  83.  p.  214,  324.  6.S.S.  1036. 

CAPITAL  STOCK. — Of  the  $125,000,000  cap.  stock  as  Increased  ra 
1914,  $25,000,000  is  issuable  only  in  exchange  for  income  charge  stk.; 
$40,000,000  is  owned  by  Can.  Govt,  and  $60,000,000  by  Maofcetwne.  M;uin 
&  Co..  Ltd       V.  98.  p.  1600:    V.  100.  p.  393 

FUNDED  DEBT.— The  "issued"  funded  debt  of  the  entire  system, 
9,599  miles,  not  including  394  miles  of  leased  lines,  was  given  in  detail  as 
of  April  15  1916.  in  V.  102,  p.  1981.  showing  a  total  of  S35S.770.799,  of 
which  about  $100,000,000  (not  including  in  amounts  outstanding  in  above 
table)  was  plodded  for  short  term  obligations:  soo  below. 

The  issue  of  $45,000,000  debenture  stock  was  guaranteed  in  1914,  princi- 
pal and  interest,  bv  the  Dominion  Govt,  under  plan  outlined  in  V.  98,  p. 
1600,  1607,  191S.  In  May  1916  S44.866.667  of  this  issue  ha. I  horn  disposed 
of  as  follows:  Sold  in  914  and  1915,  $17,033,333  (£3.500.000);  pledged 
with  Dominion  Govt,  against  advance  of  $10,000,009  Dominion  notes, 
$12,500,000:  pledged  as  part  security  for  2-year  6%  notes  for  $11,500,000, 
$15,333,333.  So.-  also  V.  102,  p.  1982;  V.  99,  p.  269,  341.  536,  747.  1129. 
1450;  V.  100.  p.  307,  1591. 

The  £2,555,600  I',  first  mortgage  consolidated  debenture  bonds  of 
1904  have  principal  and  int.  guaranteed  by  Govt,  of  Manitoba.  A  part 
of  this  Issue  is  held  in  trust  to  retire:  (a)  £105.300  Manitoba  &  Soutn- 
eastern  4%  first  lien  on  108  miles,  assumed;  (ft)  £233.700  Canadian 
Northern  Ry.,  Sil'ton  branch.  4'",  bonds,  secured  on  197  miles  Slfton  Junc- 
tion to  Erwood.  guaranteed,  prin.  and  int.,  by  Manitoba  Government; 
(c)  £500  Gilbert  Plains  4%  bonds.  V.  80.  p.  116;  V.  78.  p.  127  1:  V.  79. 
p.  2791;  V.  81.  p.  1607;  V.  82,  p.  568. 

Particulars  regarding  various  of  tho  securltias  Issued  are  given  in  the 
"Chronicle"  as  follows:  (a)  Perpetual  consolidated  debenture  stock,  \  76. 
p.  1247;  V.  77.  p.  87;  V.  SO,  p.  99(5;  V.  si.  p.  1609:  \  .  S6.  p.  1099;  V.  87,  p. 
36;  V.  89,  p.  1279;  V.  90.  p.  770.  1121.  14S9;  V.  93.  p.  106:  V.  91,  p.  1095; 
V.  98,  p.  1601.      (b)  3',    1st  M.  debehture  stock,  guarantivd  by  Dominion 
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RAILROAD  COMPANIES 
'  '"  [For  abbreviations.  &c.  see  notes  on  first  page] 

Canadian  Northern— Stock  $125.000.000- 

Canadian  Northern  Division  S8.000  per  mllel  Guar- 
Manttoba  &  S  E  tassumed  S8.000  per  mile),   auteed 

Gilbert  Plains  Branch  $8,000  per  mile \     by 

Ontario  Dlv  1st  M  deb  £30.200  are  4  V*s Man. 

1st  con  deb  MtMan  lines)  $10,000  p  m  o&r.-J  Govt. 

Manitoba  Provincial  bonds  $8,000  per  mile 

Perpetual  oonsol  debenture  stock  (V  81.  P  1609) .. 
First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  $13,000  d  m  guar  by  Canadian  Govt.. 
Deb  stock  $45,000,000  gu  by  Can  Gov't  red  par  ._ 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do  do  guaranteed  by  Alberta 

do  do  guaranteed  by  Manitoba 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. o* 
Income-charge  convertible  deb  stock  redeem  text-. 
Secured  notes  £2.000.000  auth  red  101  (V97.  p  520) 

do     (V.  98.  p.   1601) 

do     S3 ,000 .000  due  each  year  gold. Q.c 

do     one-year  (terminal)  gold  notes Ce.c* 

Loan  of  $10,000,000  Dominion  Gov't  notes  obtained 
on  pledge  of  $12,510,000  4%  guar  debentures.. 

Secured  notes  (V  101,  p  527)  conv Col 

Secured  notes  gold  (V  102,  p  521,  1981) 

1st  land  grant  M  red  110  (money  depos  to  redeem) 

do  do     red  105  to  July  1917 

do  do       callable  at  par 

Leading  Outstanding  Bonds  of  Allied  Companies — 
Qu'Ap  Long  Lake  &  Sask  1st  M  £1.050,000  guar.. 

Quebec  *  Lake  St  John  deb  stock  guar . 

Old  1st  M  bonds  (£6,425)  and  incomes  (£21,127) 
Can  Nor  Alberta  Ky  1st  M  deli  stk  guar  by  Can  Govt 

do             do             do             do             do 
Can  Northern  Western  1st  M  guar  by  Alberta. 

do  do  do  do  do 

Halifax  &  Southwestern  Ry  1st  M 

Central  Ontario  Ry 

Can  Nor  Ont — Can  Nor  Pac — fan  Nor  Quebec — 
Niagara  St  Cath  &  Tor — See  "Klec  Ry  Section" 
Can  Nor  Coal  &  Ore  Dock  lstM$2,000,000call  105- 


Miles 
Road 


177 

108 

27 

287 


24!) 
2S6  H 


1G0 


Bay  of 
Co... 


Date 
Bonds 


1899 
1899 
1900 
1901 
1904 


1903 
1908 
1914 
1909 
1909 
1910 
1909 

1913 
1913 
1916 
1916 

1914 
1915 
1916 
1899 
1909 
1913 

1906 
1111 
1901 


Par 
Value 

$100 
£100 
£100 
£100 
£100 
£100 
$1,000 
£100 


I  &  £ 
'£100  ~&c 


1,000 

5.000 


1911 
1912-3 


1909 
Qulnte 

1916 


£100 
£100  &c 
£100    &c 


$100 
£100 


Ry 


£100 
— Du 


Amount 
Outstandinu 


Rait 

% 


Wnen 
Payable 


$100  000000 

1   £233.700!  4 

\  £105.300.  4 

J  £500 ,         4 

£1.180.600  4  &4H 
£2.555  600         4 

£349.000 
£9.654.041 
£1.923.287 
£1,622.586 

See  text 
£1.650.000 
£1,147,945 
£587.671 
£616.438 
£5.136.979  nD    to 
£2.000,000         5 
£450.000!         5 
6,000.000         6  g 
1.750.000         56 


See  text    L 
i  11.500.000 
$2,500,000 

52.1)1)0,01)1, 

£511,700 

£1.500.0001 


4 
4 
3 

3* 

4 
4 
4 
4 
4  g 


IF  &  A 
F  <5c  A 
M  &  N 
gj  &  D30 
J    &  D30 


.;   &  mo 

M  31-S30 
J  20-J  20 
M&S 

U      &     D 


U     *    n 

1.1      &    D 

J      &      J 

5M  &  N  2 

F  &  A  12 

,U  D 1 2 

Lr  &  j  10 

m  &    s 


5  g 
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5g 

.1 
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.1 

4  g 
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A 

4 

.1 
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.1 

5 

J 
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£1.037.972 
£92 1,9  IS 

27,552. 
£647,260 
As  collat  i 
$2,800,000 
£1.320.000 
$4,447,000 
£199.000, 


4  g 
4 


3H 

4g 
4^ 
3!^ 
5 


J  20-J  20 


M  &  N 
J  &  D 
J  &  J 
J  &  J 
luth  Winn.   &  Pac. —  See  those 

1.750,000         5g     J      &     J 


Liu  Dlctde.nd 
and  Maturity 


Feb    1  1929 
Feb    1  1929 
Nov  1  1930 
June  30  1930 
Iune30  1930 
June  30  1930 
Irredeemable 
July   10  1953 
July  20  1058 
Sept  I  1934 
Jan  23  1939 
Feb  25  1939 
June  30  1930 
July  1   1939 
May  6  1930 
Aug  12  1918 
June  12  1919 
July    '17    &    '18 
Sept  1  1917 

Sept  1  1917 
Sept  1  1917 
Jan  1917 
Feb  1  1919 
July  1  1938 
Juno  1  1923 

July  1  1936 
Perpetual 


May  4  196u 
Apr  1  1962 
May  1  1941 
Feb  16  1942 
Sept  30  1943 
Jan  1  1934 
companies. 

Jan   1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Can  Bk  of  Com.NY;&LoB 


London  and  Toronto 
London,  Toronto  &  N  Y 
Can  Bank  of  Comm,  Ten 
London.    England 

do 
London  and  Toronto 

do  do 

London 

do 
London  and  Toronto 
London.  Toronto  <t  N  v 
None  paid  1915-May'16 


New  York  and  Toronto 
do  do 


New   York   and  Toronto 
New  York 

Nat  Tr  Co.  Tor  or  Lond 
London.    Rneland 
London  and  Toronto 

Can  Bank  of  Comm  Lot  . 
London  and  Toronto 


London  and  Toronto 


Tor,    London,  &c 
Toronto  and    London 
London  and  Halifax 
Bank  of  Montreal 


New  York  City 


Government,  dated  July  29  1903,  V.  80,  p.  1234;  V.  76,  p.  1299.  (c)  Cana- 
dian Northern  Alberta,  V.  90,  p.  1295;  V.  92,  p.  794,  880;  V.  93,  p.  162; 
V.  96,  p.  284.  (d)  Debenture  stock,  guar,  by  Province  of  Saskatchewan 
and  Province  of  Alberta,  see  V.  89,  p.  40;  V.  88,  p.  761,  1497,  1619;  V.  91, 
p.  1322;  V.  94,  p.  1316;  V.  97,  p.  1582;  V.  98,  p.  761.  (e)  Canadian  North- 
ern Western  Ry.  1st  M.  4J^%,  guar.  prin.  &  int.  by  Province  of  Alberta, 
V.  93,  p.  1724;  V.  97.  p.  1583;  V.  98,  p.  610,  838,  1155. 

INCOME-CHARGE  STOCK.— The  5%  Income-charge  conv.  deb.  stock 
limited  to  $10,000  per  mile,  is  red.  at  any  time  after  May  6  1920  and  Is  con- 
vertible until  Jan.  1  1922,  at  holders'  option,  into  full-paid  common  shares, 
$500  (or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  60  days'  notice. 
The  interest  is  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges.  Coupons  paid  in  full  to 
Nov.  1914.  No  payments  made  in  1915  or  May  1916.  V.  100,  p.  1347, 
1509;  V.  90,  p.  1674;  V.  91,  p.  1322;  V.  92,  p.  1031;  V.  100,  p.  284;  V. 
101,  p.  46,  1464. 

WINNIPEG  TERMINAL  4s. — The  4s  of  1909  are  guar.,  prin.  and  Int.. 
by  endorsement,  by  Province  of  Manitoba.  V.  89,  p.  665.  1480. 

NOTES.— Issues  of  1913  to  1916,  V.  96,  p.  236;  V.  97,  p.  520;  V.  98,  p. 
1601;  V.  100,  p.  2084;  V.  101,  p.  46,  527;  V.  102,  p.  521. 

The  $6,000,000  notes  dated  July  10  1916  are  due  $3,000,000  July  10  1917 
and  $3,000,000  July  10  1918.  See  collateral  (par  value  $9,115,114)  carry- 
ing Dominion  or  Provincial  guarantees,  in  V.  103,  p.  144. 

The  $1 ,750.000  notes,  dated  Sept.  1  1916  are  secured  by  £514,000  of  the 
£2,400,000  outstanding  bonds  of  Mt.  Royal  Tunnel  &  Terminal  Co.  (which 
see),  comprising  a  double-tracked  electrically  operated  tunnel,  over  3  miles 
in  length,  and  railway  terminal  facilities  in  heart  of  Montreal, 'all  leased  to 
the  Canadian  Northern  Ry.  for  999  years  for  rentals  which  include  interest 
on  the  Mt.  Royal  Tunnel  bonds  and  sinking  fund  payments  sufficient  to 
retire  same  by  maturity. 

LAND  GRANT  BONDS.— $2,000,000  first  mtge.  4%  land  grant  bonds 
we  secured  by  1,365,333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85,  p.  1205:  V.  76.  p.  1083:  V.  75.  p.  183.  549:  V.  81.  p.  263. 

First  M.  Land  Grant  4s  of  1909.  V.  87.  p.  479.  1477;   V.  88,  p.  1126. 

5%  Land  Mortgage  Debentures. — The  bonds  £3,500,000  auth.  Issue,  of 
which  £1,500,000  sold)  are  a  specific  charge  on  all  of  the  deb.  stock  and 
capital  stock  of  the  Canadian  Northern  Town  Property  Co.,  Ltd.,  which  is 
developing  300  towns  and  villages,  aggregating  about  68,700  acres,  and  also 
acquiring  property  in  172  other  towns  and  villages;  also  on  the  land  grant 
of  the  railway  and  deferred  payments  on  land  sold;  total  net  security  for 
debentures.  $29,222,870.     V.  100,  p.  393;    V.  97.  p.  1424. 


Imperial  Rolling  Slock  Equip.  Trusts,  Scries  Gold 
Interest  Semi-Annual — All  4}is  Except  Series 
Ser.Date.      Oulst'd'g. An. Install. Due.  \Scr.  Date. 
$  58,000  Nov.  1916.        IB-1.1911 


M--1906 
N&O  '07 
P.. .1907 
R...1908 
S...1909 
T...1909 
a.. .1909 
V.. .1910 
A-l-1911 


200,000  June  1916 
200,000  $100,000  F&A 
340,000     170,000  Mar. 

100,000  Mar. 

150,000  Mar. 
50,000  Nov. 

300,000  Nov. 

184.000  F&A 


C-1.1912 
D-1.1912 
E-l  .1912 
F-l  .1913 
G-1.1913 
H-1.1913 
K-1.1914 
L-1.1916 
x  Approximate,  y  Amount  changes  in  1917  ( 
As  co  equipment  trusts  L-l,  1916.  see  V.  103, 


300,000 

600,000 

200,000 

1,500,000 

1,660,000 


($500  and  $1,000  each)— 
"H-V  and  "L-l"  5s. 
Oulst'd'g.  An. Install. Due. 
$750,000  $175,000  M&S 
1,200,000  j/100.000  A&O 
1,800,000  j/150.000  A&O 
1,260,000  105,000  M&S 
210.000  M&S 
1/50,000  M&S 
40.000  J&D 
105,000  A&O 
66.000  F&A 


3,740.000 
700.000 
590,000 

1,685,000 

1,2  50 ,00  J 

r  1918. 

p.  664. 


LEASED  PROPERTY.— Canad  an  Northern  Coal  &  Ore  Dock  Co. 
1st  M.  sinking  fund  gold  5s,  due  Jan.  1  1936  (callable  at  105  &  int.), 
$1,750,000  outstanding  in  July  1916.     See  V.  103,  p.  146,  323. 

FINANCES. — In  May  1916  the  Canadian  Parliament  voted  to  grant 
this  company  a  $15,000,000  6%  call  loan,  secured  by  mortgage,  to  provide 
"for  expenditures  made  or  to  meet  indebtedness  incurred  in  paying  interest 
upon  securities  of  the  companies  included  in  the  Canadian  Northern  Ry. 
system,  having  priority  over  the  securities  guaranteed  by  the  Government 
under  the  legislation  of  1914,  and  installments  of  principal  for  equipment 
securities  and   upon   construction." 

The  net  earnings  of  the  entire  system  for  the  year  ended  June  30  1915 
amounted  to  $6,623,000,  and  V.-Pres.  Hanna's  estimates  are  as  follows: 
Year  ended  June  30  1916,  $9,770,000;  that  ending  June  30  1917,  $11,500,- 
000;  1918,  $13,700,000;   1919,  $15,120,000;  1920,  $17,700,000. 

The  financial  statements  presented  to  the  House  in  April  1916  were  sum- 
marized in  V.  102,  p.  1981,  showing  London  short-term  loans  (not  included 
in  table  above),  secured  by  collateral,  £6,043,554;  same  in  Canada,  $6,214,- 
066;  $10,000,000  Loan  of  1914,  obtained  from  Canadian  Govt.,  due  Sept.  1 
1917,  secured  by  $15,333,333  4%  guaranteed  debenture  stock  of  1914; 
sundry  loans,  $19,925,345,  making  with  miscellaneous  accounts,  after  de- 
ducting cash,  accounts  receivable,  materials,  &c,  a  net  amount  due  of 
$92,450,000,  the  greater  part  secured  by  pledge  of  about  $100,000,000  of 
securities  of  various  issues. 

The  completed  and  uncompleted  mileage  had  cost  for  construction  and 
equipment  Dec.  31  1913  $303,319,232;  cash  subsidies  received  from  the 
Dominion  and  municipalities  to  that  date,  $20,092,566;  proceeds  of  bonds 
guaranteed  by  Dominion  and  provincial  Govts.,  $131,322,660.  V.  98,  p. 
761,838. 

For  the  first  three  years  after  the  road  Is  opened  from  Vancouver  to 
Quebec  the  Govt,  agrees,  at  the  request  of  the  company,  to  advance  all  or 
any  portion  of  the  int.  on  the  $45,000,000  4%  deb.  issue  auth.  in  1914  (see 
above)  and  not  to  enforce  the  re-payment  of  same  until  the  principal  ma- 
tures in  1 934 ,  provided  the  company  pays  4%  int.  on  any  sums  so  advanced 
(V.  98,  p.  1608,  1601.)  Similar  provisions  were  made  respecting  the 
Dominion  guaranty  of  the  bonds  on  the  Canadian  Northern  Ontario  Ry. 
between  Montreal  and  Port  Arthur. 

EARNINGS — Preliminary  statement  of  earnings  of  the  Canadian 
Northern  Hy.  for  the  fiscal  year  enaed  June  30  1916.  shows  gross  earnings 
of  about  $34,900,000,  and  net  (after  operating  expenses),  $9,770,000. 


For  two  months.  (1916 Gross,  $7,519,100;  net,  $2,269,400 

July  1  to  Aug.  31.   \1915 Gross,    3,945.300;  net,        944,100 

REPORT. — For  year  ending  June  30  1915.  in  V.  103.  p.  933,  showed: 
The  average  miles  operated  as  of  June  30  1915  was„7,269  miles. 

Over   Rev.—  1913-14.        1914-15.    I      Oper.Exp.—   1913-14.        1914-15. 

Passenger $5,869, ,/91   $5,411,224  Maintenance.. $9, 115, 606  $6,846,801 

Freight 23,518,666  18,207,801  I  Traffic  expen.       604,463         562.995 

Mail,  exp.,&c.  2,068,711     2,293,082  (Transports.  .12,838,931   10,154,511 

I  General,  &c.   1,536,911     1,724.507 


Total  earns-$31,456,469$25,912,106INet  earn  ngs. $7 .360,555  $6,623,292 
Fixed  charges  Can.  Nor.  Ry.,  $6,010,421:  affil.  cos.,  $2,253,154  $8,263,575 
Interest  on  income  charge  convertible  debenture (2K%>625,uOO 

Balance  transferred  to  debit  of  profit  and  loss  June  30  1916..  $2,265,283 
Previous  accumulated  surplus  brought  forward 6,962,894 

Balance $4,697,611 

Delayed  items,  $477,201;  taxes  accrued,  $200.v00.. -         677,201 

Accrued  interest  on  bonds  and  equip,  securities  to  June  30  1915, 

$907,215;   less  $631,985  accrued  interest  to  June  30  1914 275,230 


Total  accumulated  surplus  as  of  June  30  1915. . 


..  $3,745,180 


OFFICERS. — Pres.,  Sir  William  Mackenzie;  V.-P..  Sir  Donald  Mann, 
id  V.-P.,  D.  B.  Hanna;  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.  Directors. 
Sir  William  Mackenzie,  Sir  Donald  Mann,  R.  J.  Mackenzie,  Z.  A.  Lash, 
Frederic  Nicholls.  E.  R.  Wood.  D.  B.  Hanna.  Toronto.  Ont.:  R.  M. 
Home-Payne,  London,  Eng.— (V.  103,  p.  578,  664,  933,  1117.  1209.) 

CANADIAN  NORTHERN  ONTARIO  RY.— (See  Map  Canadian  North- 
em  Ry.) — Owns:  Montreal  to  Port  Arthur,  1,010.94  miles;  Toronto  to 
Capreol,  276. 43  miles;  Toronto  to  Ottawa,  250.25  miles;  total,  1,537.62 
miles.  A  through  service  Toronto-Vancouver  over  this  line  is  now  in  opera- 
tion. See  debenture  stock  below.  In  connection  with  Canadian  North- 
ern Quebec  Ry.,  a  through  train  service  is  maintained  between  Ottawa, 
Quebec  and  Montreal.  V.  92,  p.  162;  V.  97.  p.  1023.  Owns  modern  ore- 
handling  plant  at  Key  Harbor.  80  miles  from  Moose  Mt.  iron  mines.  Con- 
trolled by  Canadian  Northern  Ry.  interests.  V.  98,  p.  1601.  Subsidies, 
June  1913,  V.  96,  p.  1627.     V.  97,  p.  1820. 

ORGANIZATION. — Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100.)  authorized,  $50,000,000.  outstanding. 
$10  000.000.     Debenture  stock.  3 M%.     V.  87.  p.  96;  V.  88.  p.  1060. 

The  4%  perpetual  consol.  debenture  stock  of  1909  is  a  first  lien  from 
Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via  Totonto,  with 
additional  charges  on  other  lines;  of  this  stock  some  $14,577,253  had  been 
issued  to  April  30  1916,  excluding  £532,192  under  trust  deed  of  Oct.  4  1911, 
securing  guar.  1st  M.  deb.  stock  of  1911.  Of  the  $14,577,253,  some  $8.- 
883,638,  or  $1,825,405,  is  understood  to  be  in  hands  of  public  and  the  re- 
mainder pledged  for  short  term  obligations.  V.  102,  p.  1981;  V.  89,  p.  162; 
V.  97,  p.  1424. 

In  May  1911  the  Canadian  Government  agreed  to  guarantee  3  H%  50-year 
ist  M.  deb.  stock  at  $35,000  per  mile  on  not  exceeding  1,050  miles,  tocon- 
struct  line  from  Port  Arthur  to  Montreal  via  Sudbury  and  Ottawa  Valley. 
of  which  970  miles  were  under  construction  In  Dec.  1911.  See  guaranty, 
V.  93,  p.  1667:  V.  94.  p.  349;  V.  92,  p.  1309.  1435.  1635:  V.  93.  p.  1190.  1667. 
Loans  and  bills  payable  June  30  1914,  $1,540,872. 

EARNINGS.— For  year  ending  June  30  1914.  gross.  $1,460,287:  op.def., 
$102,076;  other  income,  $53,661;  int..  $1,756;  taxes.  $34,467:  rentals.  &c. 
$825;  bal.,  def.,  $85,463.  Bond  interest  paid  by  contractors.  Office. 
Toronto,  Ont.— (V.  98.  p.  761.  1155.  1535.) 

CANADIAN  NORTHERN  PACIFIC  RY.— (See  Map  Canadian  Northern 
Ry.) — Owns  a  line  across  the  Rockies  from  Yellowhead  Pass  to  Vancouver 
and  Pacific  tidewater,  about  500  m.,  opened  for  operation  Sept.  1915. 
Also  a  150-mile  line  from  the  100-mile  post  on  the  Vancouver  Island  section 
to  the  east  coast  of  Vancouver  Island  and  a  145-mile  line  to  Vernon,  and 
thence  via  Long  Lake  to  Kelowna  and  to  O'Kanagan  Lake.  V.  92,  p.  i309; 
V.  93,  p.  526;   V.  101.  p.  46.     Controlled  by  Can.  Nor.  Ry.  interests. 

Stock  authorized,  $25,000,000.  c'  which  $10,000,000  may  be  pref.; 
par.  $100.  First  mortgage  deb.  stock  was  Issued  under  Act  of  1910  at 
$35,000  p.  m.  (proposed  to  be  increased  to  $45,000  p.  m.  V.  98.  p.  762). 
guaranteed  by  the  Province  of  British  Columbia,  the  Canadlau  North- 
ern Ry.  to  indemnify  the  Government  against  any  loss  It  may  incur  by  the 
guaranty;  also  an  additional  195  miles  authorized  in  1912.  <>f  ihe  deb 
stock,  £3,372,329  is  listed  In  London  and  £550,000  and  £392,739  deposited 
as  security  for  Canadian  Northern  nolo  issues.  Mortgage  trustees,  Na- 
tional Trust  Co.  of  Toronto  and  British  Empire  Trust  Co.  V.93,p.  1161: 
V.  94,  p.  1565;  V.  91,  p.  37.  93;  V.  90,  p.  696;  V.  89,  p.  1141;  V.  97.  i>.  802. 

The  1st  M.  terminals  4H%  deb.  stock  authorized  by  the  Terminals  Act 
1913.  and  guaranteed,  prin.  and  int.,  by  the  Province  of  British  Columbia. 
is  limited  to  $10,000,000  or  its  equivalent.  £2.054.794  10s.  4d  V.  96. 
p.  651.  1838;  V.  97.  p.  297.  364;  V.  100.  p.  1591.— (V.  101.  p.  46.  772.) 

CANADIAN  NORTHERN  QUEBEC  RY.—  (.See  Map  Canadian  Nor. 
Ry.) — Owns  Quebec  to  Montreal.  176.07  m.j  Juliette  to  Haw  kesbury  .67.05  m.; 
Lorette  Jet.  to  Transcontinental  Jet.,  5.3  m.;  Hedleyville  Jet.  to  Mont- 
morency River,  7.22  m.;  branches.  Garneau  Jet.  to  Riviere  a  Pierre. 
39.84  m.;  Shawinigan  Jet.  to  Shawinlgan  Falls.  3.41  m.;  St.  Jacques  Jet. 
to  Rawdon,  15.88  m  ;  St.  Jerome  Jet.  to  Huberdeau.  45.28  m.:  business 
spurs.  10.97  m.;   total,  371.02  miles.     See  V.  95.  p.  1402:    V.  97.  p.  1023. 

Controlled  by  same  interests  as  Canadian  Northern  Ry.     V.  9s,  p.  null . 

Capital  stock,  $9,500,000  common  and  $3,000,000  statutory  5%  Income 
stock;   outstanding  June  30  193  I.  19,550.000.     Control  held  by  Canadian 

Northern  By,  Co.  through  i,s  Ownership  Of  control  of  the  Northern  Consoli- 
dated 11  old  in-  Co.     V.  95,  p.  1  171:  V.  96,  p.  201:  V.  97.  p.  981. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page) 


Canadian  Northern  Ontario— Guar  deb  stk  (see  text) 

Perpetual  consolidated  debenture  stock 

Guaranteed  1st  M  deb  stk.  $35,000  per  mile 

Can  Nor  Pacific — 1st  M  del.  stock  gu  by  BrltColum.. 

1st  M  term  deb  stock  gu  by  Hr  Col 

Brancb  line  stock  ($11,865,000)  Issued  S5.339.128.. 
Second  charge  stock  ($5,100,000)  Issued  14,999,990 

Can  Nor  Quebec— Gt  Nor  cons  M  $5,462,000  (text)  Ce 
Perpetual  guaranteed  debenture  stock  (see  text).. 

Canadian  Pacific— Stock  $335,000,000  authorized 

Preferred  stook  limited  to  4%  non-cumulative r 

First  mortgage  on  Algoma  Br  g c*&r 

Consol  perpetual  debenture  stook 

Special  Investment  fund  note  certificates  red  par 

Vic  Roll  Stk&RealtyCoeq  trserT$470.000saPeP.C* 

Securities  of  Principal  Leased,  &c.  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  lnt  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu..o*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental c* 

Perpetual  consol  debenture  stock.  Interest  guar,. 

New  Bruns  So  1st  M 

Calgary  &  Edmonton  deb  stook  gold  Interest  as  rent 

Branoh  line  bonds  $1,040,000  (owned  by  CanPac) 

Alberta    Ry    &  Irrlg  Co  deb     stk     5%     lnt  guar 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 

Quebec  Central  stock  dividend  guaranteed 

1st  M  deb  stk  lnt  gu  red  110  after  20  yrs 

2d  M  deb  stock  prin  and  lnt  guar 

3d  M  bonds  prin  and  lnt  guaranteed 

Aroos  Val  El  RR  1st  M  $300,000  g  red  105  lnt  guar 
Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Cape  Qirar  Nor — lstM$2. 500,000  g  red  102 ^..SSt 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry 


Miles 
Road 


268 


179 


218 

350 

58 

671 
191 
174 

"84 

"52 

"40 


14 

9  &  At 

116 


Date 
Bonds 


Par 
Value 


1908 

1909 
1911 
1909 
1913 


1904 


1SS8 
1889 
1914 
1915 

1884 
1887 
1876 


1883 
1884 
1890 


$100  &c 

$166 

$100 

£100  &c 

£1  &c 

$20.  &c 

1.000 

1.000 

£100  Ac 

£50  &c 

$100 

£1 

£100 

£100 

£1 


1890 
1905 


1903 


$1,000 

100 

1.000 


1909 

lantlo 

1913 


500  &c 

— See  sta 

1.000 


Amount 
Outstanding 


£1,615.068 
£1  ,825,405 
£7.033.561 
£3.372,329 
£1.770.000 
Pledged 

do 

$3,505,750 

£1,078,843 

260,000.000 

£80.681.921 

3,650.000 

176,284,882 

52.000,000 

11.280,000 

$2,544,000 

£1,330.000 

£200,000 

$2,000,000 

£4.007.381 

£719,000 

£600,000 

£904.533 

$500,000 

£1.121.700 

$1,040,000 

3.250.000 

500.000 

£694,850 

604,837 

338.000 

336,500 

$300,000 

tern en ts  of 

1,500.000 


Rate 
% 


3H 
4 

3K 
4 

4H 
4J4 
4J4 
4 
4 
10  In  '15 
4 

5g 
4 
6 
4J*  g 

52 
5  e 
<6)  4 
6 
5 
4g 

5  e 

4 
3 

41 

4 

5 

4g 
See    text 

4 

3H 

5 

4H  g 
those 

5g 


A     &     O 
J    &  D31 

Q— J 
A     &     O 
J      &     J 
J      &      J 


When 
Payable 


Various 
A  &  O  2 
J  &  J  20 
A  &  O 
A    &    02 


&      J 

&     D 

&     J 

&  D15 

&     D 

&     D 


J 

,1 

J 

J 

J 

J 

F      & 

J      & 

J      & 

J3  & 

J      & 

J      & 

J      & 

J    &   J15 

F     &     A 

J    &   J15 

J    &   J15 

F     &     A 

mpanles 

F     &    A 


Last  Dividend 
and  Maturity 


1936  and  1938 
Perpetual 
May  19  1961 
Apr  2  1950 
April  2  1950 
Apr  2  1950 
Apr  2  1950 
Oct  1  1934 
Perpetual 
Sept  30  1916  2  K 
Sept30  1916  2% 
July  1  1937 
Irredeemable 

Mar  2  1924 

J;m   '17-July'28 

June  1  1934 

Jan    1  1937 

See  text 

June    1916    3% 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

Jan    1  1933 

2002 

1955 


July  1  2002 
July  15  1916  2% 


Jan  1  1963 
Jan  1  1963 
Aug  1  1929 

Feb  1 1928 


Places  Where  Interest  an  > 
Dividends  are  Payabit 


Can  Bk  of  Commerce, Lon 
C  Bk  of  Com,  Tor  &  Lon 

do  do 

London  and  Toronto 

do  do 


Can  Bk  of  Com.NY&  Toi 

London 

Lond  &  31  Pine  St.  K  Y 

Company's  Office.  Lond 

Baring  Bros  &  Co,  Lond 

Company's  Office.  Lond 


London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Load 
Can   Pac  office,   Londot 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do 
Guaranty  Trust  Co,  N  Y 
Can  Pao  Office,  London 
Can  Pao  Office,  Montreal 


Bk  of  Montreal,  Toronto 


N  Y  and  Augusta.  Mr 
St  Louis,  Mo 


SECURITIES. — Regarding  4%  perpetual  debenture  stock  guaranteed 
by  the  Canadian  Northern  Ry..  see  V.  84.  p.  968;  V.  84,  p.  693,  748. 

There  are  $3,505,750  4%  bonds  of  the  Great  Nor.  Ry.  of  Canada,  guar, 
as  to  prin.  and  Int.  bv  Canadian  Nor.  Ry.;  Central  Trust  Co.  of  N.  Y. 
Loans  and  bills  payable  June  30  1914.  $455,365. 

EARNINGS.— For  year  ending  June  30  1914.  gross.  $1,671,723;    net. 
$189,543;   Interest,  taxes.  &c.  $643,121;   balance,  deficit,  $453,578. 
Office,  Toronto,  Ont.— (V.  96.  p.  201;  V.  97.  p.  950.) 

CANADIAN  PACIFIC  RY. —  (See  Maps).— Owns  a  trans-continental 
railway  from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1916: 


Operated  account  of  owners 384 

Also  controlled  but  oper.  sep. — 

aMlnn.  St.  P.  &  Sault  Ste.  M. .4,228 

aDuluth  South  Shore  &  Atlantic    628 

aSee  each  company's  statement. 


Montreal  to  Vancouver 2,899 

Branches  and  auxiliaries 5,087 

Leased  lines 4 .923 

Used  jointly... 94 

Total  In  traffic  returns 12,991] 

HISTORY.  ETC. — Incorporated  Feb.  17  1881  under  charter  from  Do 
minion  of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy;  also  25.000.- 
000  acres  of  land,  all  to  be  fit  for  settlement.  The  trans- Atlantic  and  Pa- 
cific steamship  lines,  also  steamers  to  Alaska,  were  in  March  1915  transferred 
to  the  new  subsidiary,  Can.  Pac.  Ocean  Services,  Ltd.,  with  £2,000,000 
authorized  stock  (of  which  £1,962.910  is  owned  along  with  £2,865.860  5% 
1st  debs,  or  deb.  stock),  in  order  to  separate  the  management  and  provide 
for  the  issuance  by  the  steamship  company  of  its  own  securities  for  new 
steamships.     V.  100.  p.  811:  V.  101,  p.  616.  699. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common 
In    1914-15    £504,914  pref.  stock  was  sold.  V.  99.  p.  543. 

Common  stockholders  were  in  Feb.  1913  offered  the  right  to  subscribe  for 
$60,000,000  new  stock  at  175,  the  proceeds  to  be  used  to  retire  the  $34,- 
998,633  1st  M.  5%  sterling  bonds  maturing  July  1  1915  and  for  additions 
and  improvements.  V.  95.  p.  889,  1402;  V.  96.  p.  1421;  V.  97,  p.  175. 
297,  1425.  The  stockholders  on  Oct.  7  1914  voted  to  increase  the  auth. 
common  stock  from  $260,000,000  to  $335,000,000,  the  new  stock  to  be 
Issued  as  required.     V.  99.  p.  195,  466.  105. 

COMMON  DIVS—  1  '03.  "04-'06.  '07-'09.  '10.  '11.  '12.  to  Sept  301  "16. 
RR.  earnings  since  1902[  5H  6  yrly.  6  yrly.  6H  7  7  yrly  123^  %  quar. 
Land  sales,  int.,  &c J    ..     1  yrly.     1        214  3  yrly) 

Extra  divs.  at  3%  yearly  (%  of  1  %  quar.)  are  paid  from  the  int.  and 
sales  and  extraneous  assets,  making  yearly  rate  10%.  V.  92,  p.  117,  955. 

BONDS,  DEBENTURE  STOCK.  GUARANTEED  BONDS,  Ac- 
List  of  securities  owned  June  30  1915  in  V.  101.  p.  700. 

In  1914-15  £611.797  4%  consol.  deb.  stock  was  sold.  The  stockholders 
on  Oct.  1  1914  authorized  the  issuance  of  £3.474,000  4%  consolidated  deben- 
ture stock.     V.  97,  p.  524.  1048,  1114. 

The  $34,998,633  1st  M.  sterling  debentures  due  July  1  1915  were  all  re- 
tired at  or  before  maturity.  V.  96,  p.  1421.  1488;  V.  97,  p.  175;  V.  99,  p. 
544;  V.   100,  p.   139.  228. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  ot 
$20,000,000  4%  bonds  to  be  issued  by  the  Dul.  So.  Sh.  &  Atl.;  also  4%  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste  M.,  and  In  1899  interest 
on  the  2d  M.  4s  of  the  latter.     Owns  Dul.  S.  S.  &  Atl.  consols,  $15,107,000. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's  ac- 
ceptance of  a  999-year  lease  at  a  rental  sufficient  to  pay  4%  Int.  on  bonds, 
and  the  bondholders'  agreement  to  accept  Int.  at  4%  (instead  of  6%)  and  to 
refrain  from  demanding  principal  (due  1910)  during  lease.   V.  90,  p.  1361. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  interest 
guaranteed  by  Canadian  Pacific;  interest  on  the  1st  mtge.  bonds,  though 
not  guaranteed,  Is  paid  out  of  rental  under  999-year  lease  of  1890. 

The  Calgary  &,  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
4%  under  new  lease  of  1903.     V.  76.  p.  435:  V    77,  p.  636. 

The  Lindsay  Bobcayaeon  &  Pontypool  Ry.  bonds  are  Issued  under  a  99- 
year  lease  covering  the  Interest.     V.  77.  p.  1225:  V.  79,  p.  2085. 

The  Interest  on  the  Aroostook  Valley  (Electric*  RR.  20-year  4  H%  bonds, 
which  has  completed  a  first  unit  of  14  miles  from  Presque  Isle  to  Washburn, 
Me.,  Is  (fuaranteed.      V.  89.  d.  846:  V.  90.  p.  107:  V.  92,  p.  259. 

Victoria  Rolling  Stock  &  Realty  Co.  4  V>  %  bonds  are  payable  In  series  of 
$470,000  semi-ann.  to  July  1928.     V.  99,  p.  1672,  543;  V.  100,  p.  139. 

SPECIAL  INVESTMENT  FUND  NOTE  CERTIFICATES. — On 
Dec.  8  1913  a  trust  fund  was  created  known  as  "The  Special  Investment 
Funds",  made  up  of  deferred  payments  on  land  sales  and  securities  in  which 
the  cash  proceeds  of  land  sales  are  invested,  to  the  aggregate  of  $55,000,000; 
Royal  Trust  Co.  of  Montreal,  trustee.  The  trustee  will  receive  all  the  pro- 
ceeds from  the  items  constituting  the  fund.  Stockholders  were  offered  the 
right  to  subscribe  pro  rata  for  $52,000,000  6%  note  certificates  at  80.  The 
certificates  will  be  payable  at  their  face  value  on  or  before  Mar.  2  1924.  but 
may  be  redeemed  by  drawings  at  any  time.  V.  97.  p.  1732.  1897;  V.  99, 
p.  544;  V.  103,  p.  937. 

LANDS. — Lands  unsold  June  30  1916  were  204,528  acres  in  Manitoba. 
2,001.141  acres  in  Saskatchewan,  3,752,736  In  Alberta  (of  which  544,393 
are  irrigated),  1.080,130  in  British  Columbia,  96,000  in  Quebec  and  46,933 
acres  of  coal  land  in  British  Columbia,  &c.  Total  of  all  lands  owned 
June  30  1916,  7.870.056  acres.  See  V.  103,  p.  851.  Total  sales  in  1915-16. 
390.715  acres,  for  $6,126,108.  Book  value  of  unsold  lands  and  other  in- 
active assets  June  30  1916,  $127,129,136. 

SUB.  COS. — Dominion  Atlantic  Ry.,  Yarmouth  to  Truro,  with  bra  nches 
total  247  m.,  with  45  m.  trackage  to  Halifax,  is  leased  for  999  years  from 
1912.  V.  91,  p.  728;  V.  90.  p.  1490.  1424:  V.  93,  p.  1461;  V.  94,  p.  278. 
Owns  nearly  all  stock  of  Alberta  Ry.  &  Irrigation  Co.  and  leases  road  on  a 
guaranty  of  interest  on  deb.  stock;  the  stockholders  on  Mav  27  1912  au- 
thorized a  mortgage.  See  V.  92.  p.  955;  V.  93.  p.  593;  V.  94.  p.  1316: 
V.   95.   p.   617. 

The  Can.  Pao.  leases  for  999  years  from  Deo.  31  1912  Quebec  Central  Ry., 
Sherbrooke  to  Harlake,  Que.,  137  H  miles;  Beauoe  Jot,  to  St.  George.  24  m., 
and  Truig  to  Megantic,  59  m.;  total,  221  m..  with  5  m.  trackage  ,  guaran- 


teeing 4%  on  the  $3,381 .603  capital  stock  for  first  4  years  and  5%  thereafter. 
V.  93.  p.  667.  1106;  V.  94,  p.  1625;  V.  96.  p.  361.  715. 

Canadian  Pacific  Ocean  Services,  Ltd.,  organized  in  1915  to  take  over 
company's  17  steamships  and  its  interest  in  Allan  Line,  may  issue  guaran- 
teed debenture  5%  stock.     See  V.   101,  p.  1369;  V.  103,  p.  1508,  850. 

EARNINGS.— 2  mos.,fl916 Gross,  $25,517,908;    net,  $9,484,879 

July  1  to  Aug.  31.      U915 Gross,     16,696,827;    net,      6,244,718 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  in  Octob  er .  The  report  for  1915- 
1916  at  length  was  in  V.  103,  p.  838,  850,  and  proceedings  at  annual  meet- 
ing Oct.  4   1916,  with  Chairman's  remarks,  in  V.   103,  p.   1508.   1520. 

Railroad  Earnings—  1915-16.  1914-15.  1913-14. 

Miles  operated  end  of  year 12,993  12,917  12,044 

Passenger  earnings $24,960,652  $24,044,283  $32,478,146 

Freight 89,654,405     60,737,737     81,135,295 

Mail,  express  and  miscellaneous 15,136,828     14,083,190     16,201,382 

Total  earnings $129,481,885  $98,865,210$129, 814,824 

Net  earnings $49,225,920  $33,574,628  $42,425,928 

Fixed  charges $10,306,196  $10,446,510  $10,227,311 

Pension  fund 125,000  125.000  125,000 

Transferred  special  income  account. .  1,923,289  1,494.152  2,115,842 
Divs.  on  com.  stock  (7%)   (with  3% 

from  special  income— see  below)..  18,200.000  18,200,000  17,150,000 
Dividends  on  pref.  stock  (4%) 3,227,277       3,219,051       3,109.520 

Balance,  surplus... $15,444,159  $89,915  $9,698,254 

(2)   Other  Income — 

Earnings  from  ocean  steamships,  &c.  $3,583,292  $4,370,280  $783,678 

Interest,  dividends,  &c,  received,  &c     6,357,663  6,599,052  7,804,192 

Total $9,940,955  $10,969,332     $8,587,870 

Dividends  (3%  yearly) 7,800,000       7,800.000       7.350.000 

Balance $2,140,955     $3,169,332     $1,237,870 

Total  spec.  inc.  (incl.  in  p.  &  1.  surp.)   $8,407,099     $6,266,144     $3,096,812 

OFFICERS. — President  and  Chairman,  Rt.  Hon.  Lord  Shaughnessy; 
Vice-Presidents,  George  Bury,  I.  G.  Ogden.  G.  M.  Bosworth,  E.  W.  Beatty, 
Montreal,  and  Grant  Hall,  Winnipeg;  Sec,  W.  R.  Baker;  Treas..  H.  E. 
Suckling.     Head  office.  Montreal. 

DIRECTORS. — Richard  B.  Angus,  George  Bury,  Sir  Herbert  S.  Holt, 
Charles  R.  Hosmer,  Hon.  Robert  Mackay,  Rt.  Hon.  Lord  Shaughnessy, 
Col.  Frank  S.  Meighen,  John  K.  L.  Ross,  Edward  W.  Beatty,  Montreal, 
Can.;  Hon.  James  Dunsmuir,  Victoria,  B.C.;  Wilmot  D.  Matthews,  Sir  Ed- 
mund B.  Osier,  Toronto;  Sir  Thomas  Skinner,  London,  Eng.;  A.  M. 
Nanton,  Winnipeg.— V.  103,  p.  660,  758.  838.  937,  1508. 

CAPE  GIRARDEAU  NORTHERN  RY.— Owns  from  Thebes  Bridge 
to  Farmington,  Mo.,  with  branch  from  Saline  Junction  to  Chester,  total 
116  miles.  A  consolidation  Jan.  1  1913.  Controlled  by  J.  Hunter  Byrd  of 
St.  Louis  and  associates.  V.  95.  p.  1683;  V.  96.  p.  201.  In  April  1914 
J.  W.  Fristoe  was  appointed  receiver.  V.  98.  D.  1315.  522;  V.  100.  p.  159L 
Stock  auth.,  $2,500,000;  par,  $100.  Bonds,  V.  96.  p.  1555.  The  U.  S. 
Dist.  Court  on  June  26  1915  held  that  the  bondholders  have  a  claim  against 
the  St.  Louis  &  San  Francisco  RR.  for  the  difference  between  the  par  value 
of  the  bonds  and  their  market  value  on  account  of  the  failure  of  the  St.  L. 
&  S.  F.  to  purchase  or  retire  bonds  as  agreed  by  it.  This  claim,  aggre- 
gating $1,037,368,  was  approved  by  Master  in  Chancery  Aug.  29  1916. 
V.  103,  p.  843;  V.  101,  p.  46.  Receiver's  certificates  Jan.  1916.  $93,700; 
bills  payable,  $135,900.— (V.  103,  p.  843.) 

CAROLINA  CI.INCHFIELD  &  OHIO  RY.— (See  Map.)— Owns  from 
Elkhorn,  Ky..  to  Spartanburg.  S.  C.  279  m.:  branch.  Kiser,  Va..  to  Laurel 
Jet.,  Va.,  6  m.;  trackage,  Kiser  to  St.  Paul.  Va.,  8  m.;  total.  29!  miles. 
As  extended  July  1  1915  by  line  then  completed  from  Dante,  Va.,  to  Elk- 
horn  Ry.,  35  miles,  forms  a  low-grade  heavily  built  link  in  the  through  line 
for  general  traffic  between  the  Great  Lakes  and  the  Atlantic  seaboard, 
serving  also  extensive  coal  operations  owned  by  Clinchfield  Coal  Corp. 
(affiliated).  See  V.  101.  p.  2070;  V.  102,  p.  611;  V.  94.  p.  1448:  V.  97, 
p.  1661;  V.  98,  p.  1692:  V.  100.  p.  900.  Connects  at  Bostlc.  N.  C,  with 
Seaboard  Air  Line  Ry.,  with  which  close  relations  are  maintained  and  tide- 
water is  reached.  V.  88.  p.  944;  V.  87,  p.  670.  In  April  1916  the  Cumber- 
land Corp..  which  owned  control,  was  placed  in  liquidation.  See  V.  102, 
p.  1436:  V.  95,  p.  113,  358.  Financed  by  leading  New  York  bankers.  See 
report  of  expert  in  "Chronicle"  of  Juno  3  1916,  p.  2076. 

STOCK.— Authorized,  $50,000,000,  of  which  $25,000,000  is  6%  pref.  and 
$25,000,000  com.;  outstanding,  $25,000,000  com.  and  $11,500,000  pref.. 
of  which  $1,500,000  is  owned  by  the  Holston  Corp.,  a  subsidiary  of  the 
railway.  A  further  $2,000,000  pref.  is  deposited  with  trustee  of  mortgage 
gold  notes  to  provide  for  conversion  of  notes.  V.  94.  p.  1625.  Dividends 
on  pref..  3%  semi-annually  March  1913  to  Sept.  191  1.  Inclusive.  None 
since  to  Oct.  1915.  In  Feb.  1910  arranged  with  Southern  By.  to  send  coal 
to  Charleston,  s.  C.  for  export.     V.  90,  p.  558;   V.  95.  p.  359. 

BONDS  —First  mtge.  of  1908.  seeV.  86.  p.  667.  856:  V.  88.  p.  944. 

The  $2,000,000  10-year  5%  mtge.  gold  notes  follow  in  Hen  the  $13,500.- 
000  first  5s  of  1908.  They  are  subject  to  call  as  a  whole  or  may  be  drawn 
In  part  by  lot.  V.  89.  p.  285.  The  $5,500,000  Elkhorn  Extension  5-year 
1st  M.  5%  notes  were  sold  to  construct  Dante  to  Elkhorn.  V.  95,  p.  358, 
418.  480:  V.  98,  p.  688. 

EARNINGS.— 2  mos.,  f  1916 Gross.   $331,670;   not,   $84,187 

July  1  to  Aug.  31.        \1915 Gross,     419.031;   net.    191.712 

June  30  Gross  Net,  after  Other  Interest.  Balance, 

Year —  Earnings.         Tare's.         Income.     Rentals,  Ac.       Surplus. 

1915-lf. $3,101,111     $1,405,356     $109,822     $1,254,940     $5< 

1911-15 ,2,260,778  901.200        232.573  988,967        117. sot, 

REPORT. — Year  ended  June  30  1916.  Bee  "Ohron."  of  Oct.  28  1916.   f, 

Mark  w.  Potter,  Pres.,124  Broad  si..  N.  Y.— (V.  102.  p.  1 135.  20780 
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RAILROAD  COMPANIES 
[For  abbreviatio        Ac,  see  notes  on  first  pace) 

Caro  Clinchf  &  Ohio— Lick  Crk  &  L  E   1st  M  assu...x 

1st  M  J 1;"). 000.000  red  110 F.xo* 

Mortgage  gold  notes  $5,000,000  redeem  par.Eq.xo* 
Elkhorn  Ext  1st  M  g  notes  (V  97.  p.  1662)...  Ba.xc 
Equipment  gold  notes  ser  "A"  due  $  130,000  sa_Bax 

do         do         Ser  "B"  due  $50,000  s  a Unx 

do         do     Ser,'C"(V.88.p.451)due$50,000s-aNx 
do         do      Ser"D '(V  97,p49)due$25.000s-a.Nx 

do        do     Ser  "E"  due  $13,000  s-a 

Carolina  &  Northwestern—  1st  M  $2.500.000gold..Gx 

Caldwell*  Northern  1st  M... x 

Carolina  &  Yadkin  Riv— 1st  M  g  red  105  s  f.Eq.xc* 
Carthage  &  Adir  and  Carthage  Water  &  Sack  Har 
Catasauqua  &  Fogelsville — First  M  gold_._PeP.xc* 
Catawissa — Prof  stock  5%  guar  P  &  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold PeP.xo* 

Cayuga  &  Susquehanna — Stock  9%  rental  DL4  W. 
Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chlca 
Central  Arkansas  &  Eastern — See  St  Louis  Southwest 

Common  stock 

Central  of  Georgia  Ry — Preferred  stock  6%  cum 

1st  M  $7,000,000  gold ...Q.xc'&r 

Consolidated  mortgage $18, 500, 000 gold.. Ba.xo'&r 
Mobile  Dlv  1st  M  (Columbus  to  Andalusia1  g._G.xo* 
Maoon  &  North  Dlv  1st  M  $840,000  gold_.MBa.xc* 
Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  pm.G.xc* 
Eatonton  Branoh  first  mtge  not  guaranteed  gold.x 
Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m..G.xo* 
Chattanooga  Dlv  purch  money  M  $2,400,000  gQ.xo* 
Chattanooga  Rome  A  So  1st  M  $500,000  gUn.xo* 
Upper Cahaba  1st  M  g  due  $15,000  s-p  call  102H-N* 
Greenv  &  New  1st  M  s  due  $15,000  s-a  call  1023  .Nx 
Gen&  Ref  M  $80,000,000  auth  g  red  textUsmxc*&r* 

1st  pref  Incomes]  Interest  up  to  5%   f Mpz 

2d       do       do     [     gold    If   earned  { Cez 

3d       do       do    J      non-cumulative  I Baz 

Central  RR  &  Bk  coll  tr  bonds  g  red  at  110 Ce.o* 

Equip  trust  series  K  $38  000  semi-annually x 

do       do    series  L  $50,000       do         do     


Mllf.' 

Road 


35 
— See 


34 
go  Ro 
ern 


Date 
Bonds 

1903 
1908 
1909 
1912 
1908 
1910 
1912 
1913 
1914 
1903 
1907 
1912 
NYC 
1898 

1898 

ok  Tsla 
Centra 


312  1895 
1.493  1895 


138 

102 

77 

21 

65 

164 

138 

12 

24 


1895 
1895 
1901 
1898 
1897 
1901 
1897 
1905 
1905 
1912 
1895 
1895 
1895 
1887 
1907 
1916 


Par 
Value 


$1,000 

1. 000 

1 .000 

1.000 

1.000 

1 .000 

1.000 

1.000 

1.000 

1.000 

100  &c 

&  Hud  R 

1.000 

50 

1.000 

30 

nd  &  Pac 

I   Branch 


1.000 
1 .000 
1.000 
1.000 
1.000 
500 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 

$200,000 

13,750.000 

2.000.000 

5.500.000 

650.000 

400.000 

ti  10.000 

200.000 

20S.000 

1.700.000 

543.000 

1.000.000 

Iver  K  R. 

135.000 

3,200,000 

2.215.000 

589.110 

ific  Ry 

— See  Mlsso 

5,000.000 

14,498,000 

7.000,1)1)0 

18,500.000 

1.000.000 

840.000 

462.000 

168.000 

413.000 

2.057.000 

343.000 

270 .00(. 

270.000 

See  text 

146.500 

104.800 

48.000 

4.840  000 

38.000 

1,000,000 


Rate 
% 


5 

5. 
6. 
5. 
5g 
6. 
5g 

eg 

5g 
5. 
6 
5g 

4K 
5 

4. 
9%  In '16 

url  Paclfi 
5  in  1916 
See    text 

5. 

5g 

5. 

5g 

5. 

6g 
5  our 

4g 

5g 

4g 

ie 

ig 

5 
5 
5g 

fig 
4H 


When 
Payable 


3  & 

M  & 

A  & 

J  &> 


F  & 
M  & 
J       & 


Jan    1  1933 
June  1  1938 
July  1  1919 
May  1  1917 
Doc    16-Dec'18 
Jan  1920 
Feb  '17-Aug  '22 
Jan    '17-July'20 
Apr     17-Ocf  24 
July  1  1953 
Tune  1  1957 
June  1  1962 

July  1  1928 
Mayl91916  2M 
Apr    1  1948 
July    1916    4H 


Oct 

Oct 

Oct 

M     & 

M     ft 

J      & 


Last  Dividend 
and  Maturity 


1915 

July 

Nov 

Nov 

Jan 

Jan 

Deo 

June 

Jan 

June 

July 

Feb 

Mar 

Oct 

Nov 

Nov 

Nov 

May 

Mob 

Jan 


■16,     5% 
1916  6% 
1  1945 
1  1945 
1  1946 
1  1946 
1  1945 
1  1926 
1  1947 
1  1951 
1  1947 
•17-Aug '25 
17-Sep  '25 
1  1962 
1  1945 
1  1945 
1  1945 
1  1937 
1  1917 
1  1926 


Places  Where  Interest  an* 
Dividends  are  Payable 


Wash  (D  C)  Loan&Tr  Co 
Blair  &  Co.  New  York 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Checks  mailed 

do 

do 

Reading  Terminal.  PhJla 
Company'*  Office,  Phtla 
Reading  Terminal,  Phlla 
30  Pine  Street  New  Yo.k 


Guaranty  Trust  Co  N  T 


do 
do 
do 
do 

Savannah, 


Ga 


do 
do 
do 
do 


Guaranty  Trust  Co,  N  t 
Guaranty  Trust  Co,  N  Y 
Union  Trust  Co,  New  Y* 
Guaranty  Trust  Co,  N  V 
do  do 


Guar  Tr  Co.N  Y  or  Savart 

do  do 

do  do 

Guaranty  Trust  Co,  N  T 

Kountze  Bros,  New  York 


CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road 
Chester.  S.  C.  to  Edgemont,  N.  C.  133  H  miles. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized. $1,000,000  each  of  com.  and  4%  non-cum.  pref.:  outstanding,  Jul} 
1913.  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee),  $1,500,000  were 
used  to  retire  all  underlying  bonds  and  $1 ,000,000  were  applicable  to  exten- 
sions, new  equipment.  &c.  of  which  $200,000  (incl.  $172,000  in  treasury 
July  1915)  have  been  issued.  Year  1915-16.  gross,  $461,626;  net,  $123,701 ; 
other  income,  $248;  int.,  taxes,  &c,  $167,707;  bal.,  def.,  $43,844.  Pres., 
Wm.  A.  Barber,  165  Broadway,  New  York. —  (V.  91.  p.  870.) 

CAROLINA  &  YADKIN  RIVER  RR.— Owns  High  Point  via  Thomas- 
ville  and  Denton  to  High  Rock.  N.  C,  35  miles.  Two  extensions  are  pro- 
posed, one  from  High  Point  to  Greensboro,  about  14  miles,  and  one  from 
Denton  to  Troy,  about  23  miles,  at  a  connection  with  the  Norfolk  &  South- 
ern RR.  The  main  terminal  in  High  Point  was  completed  June  1  1914. 
Connection  with  street  railway  tracks  of  North  Carolina  Public  Service  Co. 
were  made  May  5  1915.  and  at  present  10  new  Industrial  sidings  have  been 
connected.     Freight  is  switched  electrically  to  the  main  line. 

Stock  authorized,  common,  $3,000,000;  pref.,  5%  non-cum.,  $1,000,000; 
outstanding  June  30  1915,  common,  $1,540,000,  and  pref.,  $300,000;  par 
$100.  Bonds  ($3,000,000  auth.  issue  are  redeemable  at  105  on  any  inter- 
est date;  sinking  fund  1  %  of  gross  earnings.  July  1  1918  to  1922;  1  H  %  1 923 
to  1927;  2%  1928  to  1932,  and  3%  thereafter.  Car  trusts  outstanding 
June  30  1915,  $1,500;  loans  and  bills  payable  outstanding,  $40,216. 

EARNINGS. — For  year  ending  June  30  1915.  gross,  $70,075;  net,  $6,184; 
other  income,  $183;  rentals,  taxes,  &c,  $11,604;  int.  on  bonds.  $36,651; 
bal..  def..  $41,888. 

President,  Bird  S.  Coler,  New  York;  Vice-Pres.,  E.  C.  Deal;  Sec.  &  Treas. 
L.H.HoleJr.     Office,  High  Point,  N.  C.     N.  Y.  office.  43  Cedar  St..  N.Y. 

CATASAUQUA  &  FOQELSVILLE  RR.— Catasauqua.  Pa.,  to  Rltten- 
house  Gap,  Pa..  30.9  m.,  and  branches,  31.62  miles.  Stock,  $426,900  (par 
$25);  $254,125  is  owned  by  Reading  Co.  Divs.  paid  in  1904-05,  8%;  in 
1905-06,  8%;  in  1906-07.  8%:  1908-09,  8%;  1909-10,  10%;  1910-11.  10%; 
1911-12,  10%;  1912-13,  10%;  1913-14,  10%;  1914-15,  20%.  Year  1914-15, 
gross,  $204,664;  net,  $85,677,  asgt.  $82,299:  other  income.  $21 ,442;  interest 
taxes,  &c,  $17,695;  add'ns  and  betterments,  $6,599;  bal.,  $82,825;  divi- 
dends (20%)  paid  in  1914-15  out  of  accumulated  surplus,  $85,380. —  (V. 
81,  p.  149.) 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jot..  Pa. 
104.05  miles:  second  track.  40.07  miles;  total,  222.20  miles.  Re-leasec 
Deo.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental 
Int.  on  bonds,  5%  dlvs.  on  pref.  stock,  all  taxes  and  $8,000  for  org.  exp 
See  also  V.  63.  p.  969,  1116  Of  the  pref.  stocks,  $1,000,000  Is  2d  pref 
Common.  $1,159,500:  par,  $50.— (V.  72.  p.  1187;  V.  96.  p.  1421.) 

CATSKILL  MOUNTAIN  RY.— Narrow-gauge  road  from  Catskill  up 
the  Catskill  Mountain  to  Palenville,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  June,  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles.  All  the  properties 
were  bid  in  at  foreclosure  sale  on  April  26  1916,  free  of  all  liens,  by  the 
Hudson  River  Day  Line  interests.     V.  102,  p.  1625,  1810. 

EARNINGS. — Year  ending  June  30  1915,  gross,  $36,878;  net  income, 
$563;  interest,  taxes,  &c,  $10,797;  bal.,  def..  $10,234.— (V.  102, p.  1810.) 

CAYUdA  &  SUSQUEHANNA  RR. — Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y..  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Dlvs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount:  In  1904  9  H%  was  paid. 


— Operated   July    1916.    1.924   miles 

Lines  teased  (see  these  cos.)  Miles 
Southwestern  RR. — 

Macon  to  Eufaula 144 

12 
71 
86 

21 


Fort  Valley  to  Perry. 

Fort  Valley  to  Columbus 

Smltbvllle  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannah  RR. — 
Mlllen  to  Augusta 

Chattahoochee  &  Gulf  RR. — 
Columbia  to  Lockhart 

Trackage  


CENTRAL  OF  GEORGIA  RY. 
(1,43?  miles  owned): 

Lines  owned  in  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Covington . 82 

Columbus  to  Birmingham.  Ala.  156 

Columbus  to  Am erlcus 62 

Montgomery  to  Eufaula,  Ala..  80 

Columbus  to  Greenville.  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark. 60 

Griffin.  Ga..  to  Chat..  Tenn.&o.  198 

Chlckamauga  to   Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesvllle  to  Thomaston 16 

Lyerly  Branch 9 

Upper  Cahaba  Branch 12 

Greenville  to  Raymond 24 

Total  owned 1.432 

ORGANIZATION  —Succeeded  Nov.  1  1895  the  Central  RR.  *  BanMrg 
Co.  of  Georgia,  foreclosed.  V.  60,  p.  1008;  V.  61.  p.  68.  In  Jan.  1916 
the  I.-S.  C.  Comm.  consented  to  company's  retention  of  Ocean  SS.  Co. 
V.  102.  p.  344. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central 
but  the  road  Is  operated  Independently.  V  88.  p  1559-  V.  84  r>  1550 
V.  85,  p.  1082,  1268;  V.  86.  p.  667.  On  June  3  1912  $15,000,000  pref 
stock  was  issued  to  retire  the  income  bonds  acquired  by  111.  Cent.  ($14.461 ,- 
000).  remaining  $539,000  as  presented;  V.  94,  p.  1316,  1565;  V.  95,  p.  1037. 

DIVIDENDS.— On  pref.  to  July  1916,  6%  per  ann.  V.  100.  p.  53,  228. 
On  com.,  1913  to  1916.  5%,  p.  a. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah.  Including  the  Mllledge 
villi-  branch  (312  ra.  In  all),  all  equipment  and  appurtenances,  and  theeguttt 
In  $1,995,000  stock  of  Ocean  SS.  Co.     V.  84.  p.  529.  605:   V.  87,  p.  650. 


Total  oper.   July  1    1916 1.924 

Also  owns  Meldrlm  to  Lyons,  58  m. 

(leased  to  Seaboard  Air  Line). 
Ocean  SS.  Co.,  est.  equlv.  of.    ..30t 
Controls  Wrlghtsville  &  Tennllle  am 

Wadlcy  Southern  Ry. 


Application  for  listing  firsts  and  consols  In  V.  63,  p.  1160. 

The  consol.  mtge.  (see  abstract  V.  61 ,  p.  873;  also  V.  63.  p.  1160;  V.  83,  p 
1347)  Is  a  first  lien  upon  600  m.  (Including  former  Mont.  &  Eufaula  RR. 
3av.  &  Western  and  Sav.  &  Atl.);  also  on  the  leases  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
teamshlp  Co..  and  a  second  lien  upon  the  main  line.  Its  equipment.  &o.,  and 
»lso  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions.  It 
%lso  oovers  all  leaseholds,  securities,  &o.     V.  85.  p.  605;  V.  89.  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45.  p.  242. 

The  Chattanooga  Division  mortgage  covers  the  former  Chattanooga 
Rome  &  Southern  RR..  Carrollton.  Ga..  to  Chattanooga.  Tenn..  138 
Titles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches.  In  all 
164  miles,  subject  to  $343,000  old  5s,  for  whloh  a  like  amount  of  bonds  is 
reserved.     V.  72.  p.  1134:    V.  78.  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  ooal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret.  Ala.     V.  81.  p.  920,  1099. 

Of  the  General  and  Refunding  bonds  of  1913  ($80,000,000  auth.  issue), 
with  int.  not  to  exceed  5% ,  on  June  30  1916  $122,000  had  been  sold,  $6,515.- 
000  were  in  treasury  unpledged,  $636, 000  were  in  hands  of  trustee  for 
authentication  on  demand.  $31 ,413.000  reserved  to  retire  old  bonds,  $  for  $, 
and  the  remaining  $40,314,000  for  acquisitions,  extensions,  &c.  V.  98,  p. 
452.  Series  A  bonds  are  callable  as  a  whole  only  at  110.  V.  95,  p.  110, 
889,  1037. 

INCOME  BONDS. — See  preferred  stock  above. 

LATEST  EARNINGS. —  (1916 Gross,   $2,234,462;     net,   $653,806 

2  mos.,  July  1  to  Aug.  31.      \1915 Gross,      1,887,824;     net,     448,694 

After  allowing  for  uncollectible  revenue  and  taxes,  operating  income 
from  July  1  to  Aug.  31  was  $537,001  in  1916,  against  $344,966  in  1915. 

REPORT.— For  1915-16,  in  V.  103,  p.  1506. 

Year  ending  June  30—  1915-16.  1914-15.  1913-14. 

Operating  revenues $12,567,618  $12,108,184  $14,326,575 

Operating  expenses 8,845,067       8.973,511     10,785,764 

Net  oper.  revenues $3,722,551     $3,134,673     $3,540,811 

Income  (after  taxes,  &c.) $3,067,288     $2,547,633     $2,909,214 

Other  income 1,537,732       1,355,998  898.787 

Total  income $4,605,021  $3,903,631     $3,808,001 

Int.  on  bonds,  &c $2,021,974  $2,032,271    *$1,840.403 

Rentals  and  miscellaneous 661,734  669,355         *876,556 

Preferred  dividend  (6%) a900,000  900,000           900,000 

Common  dividend  (5%) a250,000  250,000        a250,000 

Balance,  surplus sur.$771,313  sur. $52,005    def.$58,958 

OFFICERS. — Chairman.  Charles  H.  Markham.  Chicago.  III.:  Prest.. 
W.  A.  Winburn,  Savannah,  Ga.  General  office.  Savannah,  Ga. — (V.  100. 
p.  53,  228,  1078.  1436;  V.  101.  p.  212,  1464,  1547;  V.  102,  p.  344;  V.  103. 
p.  1506.) 

CENTRAL  INDIANA  RY.—Muncie  to  Brazil,  Ind..  127  miles,  of  which 
10  m.  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  Cin.  Chic.  &  St.  Louis 
and  Penn.  RR.  interests.  Bonds,  guaranteed  by  Clev.  Cin.  Chic.  &  St.  L. 
(which  owns  $60,000  stock) ,  are  limited  to  $20,000  per  mile.  The  Penn .  Co. 
on  Dec.  31  1915  owned  $750,000  of  the  $1,500,000  1st  M.  4s.  V.  77.  p. 
517,  2279;  V.  78,  p.  1906.  1961.  Stock  auth..  $120,000.  The  Penn.  Co. 
owns  $60,000  stock.  Calendar  year  1915.  gross.  $208,574;  def.  under  oper. 
exp.,  $29,027;  other  inc..  $441:  chges..  $89,738;  bal..  def.,  $118,324.  Pres.. 
J.  Q.  Van  Winkle.— (V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
(be  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Sllvernalls.  36  m.: 
Poughkeepsle,  N.  Y..  to  Hopewell,  12  m.:  Dutchess  Jet.,  N.  Y.,  to  State 
line.  59  m.:  Poughkeepsle,  N.  Y.,  to  Boston  Corners,  34  m.;  total  owned; 
147  m  :  and  leases  and  controls  Hartford  &  Conn.  Western  RR..  Hartford 
to  Rhtnecllfr.  110  m.:  Tarlffvllle.  Conn.,  to  Agawam  Jot.,  Mass..  14  ro.; 
Agawam  Jet.  to  Springfield.  Mass..  3  m.:  trackage  over  New  England  UR.. 
trackage  over  Boston  &  Albany  RR..  Wlcopee  June,  to  Flshklll  Landing. 
1.65  m.;  Hopewell  Jet.  to  Danbury.  34.2  m.:  total.  304  miles.  V.  89.  p. 
918;  V.  95.  p.  418. 

ORGANIZATION.— On  June  30  1915  the  N.  Y.  N.  H.  A  H.  RR.  owned 
$3,737,083  pref.  and  $4,795,054  com.  stook.  V  85.  p.  404.  858:  V.  89. 
o.  469:  V.  90.  p.  1238.  1296.  1489:  V.  91.  p.  153.  396.  870. 

STOCK.— Common.   $4,800,000:    pref..  4%.   $3,750,000:    par.   $100. 
Dividend  on  non-cum.  pref..  4%.  paid  in  1913-14;  in  1914-15.  4%  on 
pref.  and  about  Z%%  on  common. 

BONDS.— The  1st  guaranteed  4s  of  1911  ($25,000,000  auth.  Issue)  are  a 
first  lien  on  137  miles  of  road  and  the  Poughkeepsle  Bridge;  those  unsold, 
(except  $287,000  reserved  for  Dutchess  Co.  bonds)  are  set  aside  for  not 
exceeding  75%  of  the  cast  of  extensions,  additions  and  Improvements. 
$13,427,000  were  outstanding  June  30  1915  and  $1,217,000  additional  in 
treasury.  V.  98,  p.  1315.  V.  92,  p.  1374.  1635:  V.  94.  p.  206:  V.  96.  p.  134. 
There  are  still  outstanding  $18,000  Gen.  Mtge.  income  bonds,  due  Feb.  1 
1949  on  which  5%  p.  a.  is  regularly  paid  each  Oct.  1. — V.  103.  p.  1031. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months                   Gross.  Net.  Oth.  Itic.  Charges.  Balance. 

1916 $1,001,894  $513,425  $15,346  $223,561  $305,207 

1915 722.352  327,913  13,120  169.717  171.316 

12  Mos.  end.  June  30. 

1915-16 $4,870,933  S2.064.784  $196,258  $1,282,627  $978,415 

1914-15 4,055,045  1,313,115  68.037  1,001,863  409,289 

DIVIDENDS.— In  1913-14.  on  pref..  $149,888  (4%);  1914-15.  $320,826. 
equal  to  4%  on  pref.  and  about  3%%  on  common. 

OFFICERS. — Howard  Elliott,  New  Haven,  Pres.;  A.  S.  May,  Treas 
Arthur  EC.  (Mark,  Sec— (V.  98,  p.  1315;  V.  99.  p.  60S:  V.  103.  p.  662.  LOS]    ) 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page.] 


Centra!  of  Ga  Ry  (Concluded) — Guaranteed ,  &c. — 
Ooean  SS  Co  first  mortgage  gold  guaranteed.Ce.zo* 

Augusta  &  Savannah  stock  (no.  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahooohee  &  Gulf  stock 

First  M  gold  $2,000,000  lnt  rental  st  red  at  102  Mx 
Cent  Indiana— 1st  M  $4,000,000  gu  p&l  end.Ce.xo»<5cr 
Cent  New  England — Dutch  Co  RR  1st  .VI  g  guar  Ba.xo* 
O  N  E  1st  M525.000.000g  gu  redl05beg-21  .Fxo'&r* 
Central  Ohio — See  Baltimore  &  Ohio 
Central  Ontario  Ry — See  Canada  Northern  Ry — 
Central  Pacific — 1st  ref  M  g  gu  p  &  I  end.Ce.xo'&r 

3^s  $25,000,000  gold  guar  p  &  I  end Us.xc'&r 

Luoin  cut-off  1st  M  $10,000,000  gu  (text)  .Q.xo'&r* 
Bonds  250.000.000  francs  guaranteed  red  par._Usx 

Nevada  &  Cal,  &c,  1st  M  assumed 

Oregon  Eastern  first  mtge  assumed 

Other  bonds — see  text 
Central  RR  of  Haiti— 1st  M  U  S  goU  (see  text)  Q.xc* 

2d  M         do         do Qxo* 

Central  RR  of  N  J— Stock  ($30,000,000  authorized)-. 
Central  RR  of  N  J  Gen  M  $50,000,000  gold  ..Ce.xrc 

do  do  registered x 

Equip  trust  Series  F 

Equip  trust  Series  G  $3,000.000 

L  &  W  B  con  M  $20,000,000  serial  g  guar.PeP.xo* 
Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110. .  _xo* 
N  Y  &  L  Br  gen  M  g  lnt  gu  Jtly  ($192,000  5s)  ..Cexo* 
Lehigh  &  Hud  Rlv  gen  M  gold  guar  Jointly  ..Ce.xs* 
Central  RR  of  Penn— 1st  M  $600,000  ext  1908  ...FP 

Central  RR  of  South  Carolina — First  mtge  eold xo 

Central  Ry  of  Canada— 1st  M  £2 .600 .000  call  105 

Central  Counties  1st  M  (V  90,  p  1169) 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red  ...CPI 
Central  Terminal  RR — See  Minneapolis  St  Paul  &  Saul 
b  Additional  $1,167,000  in  treasury, 
c  Additional  $3,110 .000  car  trust  bonds  held  in  treas 


Miles 

Date 

Road 

Bonds 

1890 

53 

333 



91 

1900 

117 

1903 

12 

1890 

149 

1911 

1.349 

1899 

1.349 

1899 

103 

1904 

1911 

479 

1911 

86 

1912 

1909 

-- 

1909 

Ah" 

1887 

All 

1887 

1007 

1916 

1910 

1881 

38 

1891 

1890 

31 

1893 

40 

1881 

37 

i§09 

7 

1906 

t  Ste 

Marie 

ury. 

Par 
Value 


$  1 .000 

100 

100 

100 

1. 000 

1. 000 

1.000 

1 .000  &o 


500  &c 
500  &c 
1 .000 
500  fr 


1. 000 

1. 000 

100 

1.0001 

500  &c> 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

600  &o 

1.000 

£&  $ 

£100 

500 

Ry 


Amount 
Outstanding 


$1,000,000 

1. 022.900 

5.191.100 

436.400 

258.000 

1.500.000 

287.0')0 

11,967,000 


98,904,000 
9,441,325 
9.640.000 

48,262.548 
8.500,000 
5.000.000 

800.000 

200.000 

27.436.800 

b43.924.000 

cllO.000 

3,000,000 

14.496.000 

4.987.000 

2.500.000 

1.062.000 

600.000 

300.000 

See  Text 

£97.500 

150.000 


Bate 
% 


When 
Payable 


5g 

J 

&      J 

5 

J 

&      J 

0 

J 

&      J 

5 

i 

&      J 

5g 

J 

&      J 

4g 

u 

&     N 

4H  (6)  g 

J 

&     D 

4g 

J 

4     J 

4g 

F 

&     A 

3H  g 

1 

&     D 

4g 

A 

&     O 

4 

M 

&     S 

6 

M 

&     N 

6 

J 

&      J 

6g 

.1 

&     D 

6g 

J 

&     D 

12  In    15 

Q— F 

/      5g 
\      5g 

J 

&      J 

5— J 

4 

T 

&     D 

4J4 

M 

&    N 

4g 

,1 

&     D 

5 

.1 

&      J 

4t5l 

M 

&     S 

Sg 

.1 

&      J 

3 

M 

&    N 

6g 

.1 

&     3 

5 

3— J 

4 

M4S     14 

Sg 

J 

&     J 

July  1  1920 
July  1916  2^% 
July  1916  2 «% 
July  1916  2  H% 
July  1  1930 
May  1  1953 
June  1  1940 
Jan    1  1961 


Aug  1  1949 
Aug  1  1929 
Oot  1  1954 
Moh  1  1946 
Nov  1  1941 
Jan    1942 


Last  Dividend    Places  Where  Interest  ana 
and  Maturity       Dividends  are  Payable 


June  1 
June  1 
Nov  2 
July  1 
July  1 
June  1 
May  1 
Junel 
July  1 
Sept  1 
July  1 
May  1 
July  1 
Jan  1 
1949 
Jan    1 


1919 

1919 

1916  2% 

1987 

1987 

1917 

1926 

1920-'50 

1921 

1941 

1920 

1923 

1921 

1964 

1926 


Guaranty  Trust  Co.  N  Y 
Savannah.  Ga 
Savannah  and  Macon 
Savannah.  Ga 
Citizens' Bk, Savannah. Ga 
Central  Trust  Co.  N  Y 
Fid  I  T  &  S  D  Co.  Phlla 
Lincoln  Nat  Bk.  N  Y 


165  Broadway. New  York 

do  do 

do  do 

London.  Paris.  Belg,   &o 

Owned  by  South  Pao  Co 

do  do 

Co's  office.  25  Broad  St 

do         do 

Office  143  Liberty  St, NY 

Liberty  Nat  Bank.  N  Y 

Check  from  Treas.  Office 

Liberty  Nat  Bank.  N  Y 

do  do 

do  do 

do  do 

Liberty   Nat  Bank,   N  Y 

Irving    Nat  Ex  Bk.  N  Y 

Fidelity  Trust  Co,  Phlla 

Bankers  Trust  Co,  N  Y 

See  text 


Colonial  Trust  Co,  Plttsb 


CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 


Hazen,  Nev.,  to  Keeler.  Cal. .288.65 

Weed.  Cal..  to  Kirk,  Ore 127.38 

Natron  to  Oakridge,  Ore 34.39 

Mojave  to  Owengo.  Cal 142.90 

Fernley,  Nev.,  to  Westwood, 

Cal 136.60 

Branches 115.52 

Leased. 12.06 


Lines  Owned —  Miles. 

Oakland,  &c,  local  lines 17.83 

Oakland  pier  to  Elvas,  Cal. ..133 .46 
Sacramento,    Cal.,    to    Cecil 

Jet.,   Utah 692.20 

Niles  to  San  Jose,  Cal 17.58 

Niles  Jet.  to  Redwood  Jet 16.24 

Umbria   Jet.,    Nev.,    to   near 

Ogden,  Utah 142.48 

Lathrop  to  Goshen  Jet..  Cal-.146.48 
Roseville,     Cal.,     to    Oregon 

State  Line 296.58       Total  June  30  1916 2.320.35 

ORGANIZATION.— Incorp.  In  Utah  in  July  '99.  per  plan  in  V.68.P-378 

In  1914  the  Government  brought  suit  to  separate  the  company  from  the 
Southern  Pacific  Co.     V.97.p.  1114;  V.  98,  p.  303,  522;  V.  101,  p.  1884. 

STOCK. — The  Southern  Pacific  Co.  owned  the  entire  $67,275,500  com- 
mon and  $17,400,000  pref.  Pref.  Is  4%  cum.  and  participates  equally  with 
common  after  4%  on  each.     All  pledged  for  its  coll.  trust  4s.     V.  96,  p.  41    . 

LATE  DIVS.  (Fiscal  Years)-  '07.  "08.  '09.  '10.  "11.  "12.  '13.  '14.  '15.  U   . 

Preferred,   % 6       6       6       6     10       6       6    26.6  4       4 

Common,   % 6       6       6       6     10       6       6   26.6  1H   W2 

BONDS. — First  refunding  mtge.  gold  4s.  $100,000,000.  V.  69.  p.  808. 
and  V.  70.  p.  739:    V   78.  p.  228;    V.  87.  p.  225.  285.  479;    V.  88.  p.  52. 

Thirty-year  gold  3  Hs.  $25,000,000,  secured  by  a  second  Hen  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  trus 
tees,  as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  April  30  1915  of  $4,585,779  in  securities  and 
$467  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  mtg.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69.  p.  858.  also  see  p.  851 .  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellations  of  bonds  are 
made  from  time  to  time;  to  June  30  1915  $15,038,175  had  been  canceled 
or  purchased  for  cancelation,  reducing  those  outstanding  to  $9.9:51.825. 

Lucin  Cut-off  4s  are  red.  at  107  ^  any  int.  day.  V.  79.  p.  1641;  guar- 
anty, V.  80.  p.  162. 

In  Feb.  1911  the  sale  was  arranged  In  France  of  250.000.000  francs  4% 
35-year  coll  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  Iattei 
pledging  as  security  for  the  guaranty  part  of  Its  interest  In  affiliated  cos., 
notably  So.  Pacific  RR.).  V.  92,  p.  593.  794;  V.  94,  p.  130,  1762.  In 
Dec.  1915  the  Southern  Pacific  arranged  to  buy  back  a  large  amount  of  the 
same,  presumably  to  turn  them  into  dollar  bonds.     V.  101,  p.  2146. 

The  $8,500,000  outstanding  Nevada  &  California  6%  bonds  ($15,000,000 
auth.  Issue)  were  assumed  on  purchase  Feb.  29  1912;  also  $3,000,000  Cen- 
tral California  Ry.,  $1,000,000  Chtco  &  Northern  RR.,  $2,500,000  Sacra 
mento  Sou.  RR.  and  $5,000,000  Oregon  Eastern  Ry.  V.  94.  p.  982  1118. 
All  of  the  five  foregoing  issues  are  owned  by  So.  Pac.  Co.,  as  are  also 
$10,139,350  5-year  6%  extensions  purchase  notes  due  Mar.  1  1917. 

LAND  GRANT. — Total  laud  grant  was  about  12,000.000  acres,  of  which 
about  7,117,987  acres  unsold  June  30  1916.  Sales  iu  1915-16.  83,768 
acres,    avge.  price  per  acre,  $5.63.     Land  contracts  July  1916,  $2,107,352. 

REPORT. — Year  ending  June  30  1916,  gross,  $38,681,484;  net  income, 
after  taxes,  &c,  $16,350,098;  gross  corp.  income,  after  adding  int.  on  securi- 
ties, &c,  $16,889,524;  deduct,  int..  rents,  skg.  funds,  &c.  $10,895,25 1; 
bal.,  sur.,  $5,994,270;  dividend  appropriations.  $1,705,133;  bah,  $4.2S9.- 
137.  In  1914-15.  gross,  $31,877,982;  net,  $12.477,503.— (V.  103.  p.  1210.) 

CENTRAL  RAILROAD  OF  HAITI.— Incorp.  Mch.  10  1909  in  New  York 
to  finance  railroad  enterprises  In  the  Republic  of  Haiti,  as  well  as  other 
undertakings  for  the  development  of  that  country.  Owns  Cle.  des  Chemins 
de  Fer  de  la  Plalne  du  Cul  de  Sac  and  Cle.  Haitienne  du  Wharf  de  Port-au- 
Prince.  Line  of  road,  about  65  miles.  Gauge,  2  ft.  6  in.  Rail,  steel,  45-lb.; 
locomotives,  20;  passenger  cais,  26;  freight  cars,  125.     V.  103,  p.  318. 

In  Feb.  1912  acquired  the  Cle.  d'Eclalrage  Electrlque  des  Vllles  de  Port- 
au-Prince  et  du  Cap  Haitienne,  owning  and  operating  the  monopoly  of 
electric  lighting  In  the  two  principal  cities  of  Haiti. 

In  1916  Haytian-American  Corporation  was  planning  to  take  over  the 
controlled  properties.     See  V.  103,  p.    145,  318. 

STOCK. — Authorized  and  outstanding,  $1,450,000;  par  $100. 

BONDS.— Secured  by  pledge  of  $622,800  1st  M.  5%  and  6%  bonds  and 
$760,000  capital  stock  of  Cie  des  Chemins  de  Fer  de  la  Plaine  du  Cul  de 
Sac  and  $400,000  capital  stock  and  $392,000  6%  bonds  of  the  Cie.  Haitienne 
du  Wharf  de  Port-au-Prince.  Bills  payable  Dec.  31  1915,  $982,734;  car 
trusts,  $19,526. 

OFFICERS. — Pres.,  Philip  W.  Henry:  First  V.-Pres.  and  Treas.,  Henry 
B.  Tlppenhauer;  Second  V.-Pres.,  Arend  Behrends:  Sec,  Charles  Stern- 
heim.     General  office,  25  Broad  St.,  N.  Y. — (V.   103,  p.  44,  318.) 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)—  Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 

See  this  company.  Miles. 

Nesquehonlng  Valley* 17 

Lehigh  &  Susquehanna,  Phllllps- 

171 
.  4 
.      5 


Lines  Owned  in  Fee —  Miles. 

Jersey  City  to  Phllllpsburg 72 

Sundry  branches 85 

Entire  Stock  Owned — 
New  York   &  Long  Branch   RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,   &o 74 

Other    lines    (no   debt) 154 

Leased  (Mostly  for  999  Years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR  • 10 


burg  to  Union  Jet..   &o_ 
Wllkes-Barre   &  Soranton  •  . . . 
Other  lines 

Trackage — 

Union  Coal  RR 

Allentown  Term,  (oper  Jointly) . 


Other  traokage 32 


Total  operated  July  1916 684 

There  are  262  miles  of  2d.  41  miles  of  3d  and  30  miles  of  4  tracks. 
HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44.  p. 

714.  716.     Concerning  coal  properties,  see  Lehigh  &  Wilkes-Barre  Coal  Co. 

and  Lehigh  Coal  &  Navigation  In  "Miscellaneous."      In  1901  Reading  Co. 

acquired    $14,500,000   stock.     V.  72.  p.  86.  136  241,  391,  721.     In  Sept. 


1913  the  Government  brought  suit  alleging  violation  of  both  the  Sherman 
law  and  the  commodities  clause  of  the  Inter-State  commerce  law.     In  Oct. 

1915  the  final  decree  of  the  U.S.  Dist.  Court  dismissing  said  suit,  ordered 
that  this  company  must  dispose  of  its  interest  in  the  Lehigh  &  Wilkes-Barre 
Coal  Co.  within  90  days.  Both  parties  have  appealed  to  the  U.S.  Supreme 
Court.     V.  97.  p.  666;  V.  101.  1464.  1807. 

DIVS.— '91.  '92  to  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902toNov'  16 
Regular..  6H   7  y'rly  5^54)44       4       5       5      8     yearly     (Q-F) . 

Extra ..     ..      ..      ..      ._      ..      ..      ..  4  yearly  (J  &  D) 

Special Dec.  1899  to  June  1916.  4  yearly  (J  &  D) 

Special  dividends  of  2%  each  (making  total  annual  distribution  12%) 
were  paid  as  usual  Dec.  1915  and  June  1916,  but  not  as  previously,  out  of 
Leh.  &  W.-B.  Coal  Co.  dividends,  the  Court  decision  in  the  anthracite 
case  having  enjoined  the  company  from  receiving  payments  by  that  com- 
pany.    V.  103.  p.  60;  V.  89.  p.  1410;  V.  90,  p.  1612. 

BONDS. — For  General  Mortgage  abstract,  see  V.  45.  p.  402. 

The  $20,000,000  Lehigh  &  Wllkes-Barre  consol.  serial  4s  are  guar.  prln. 
and  Int..  and  mature  $2,500,000  every  5  years  beginning  June  1   1915. 

EARNINGS.— For  2  months  ending  Aug.  31.     ' 

2  Months—  Gross.  Net.  Charaes.        Bal.    Surp. 

1916 $5,971,352       $2,262,979     $1,100,658     $1,162,321 

1915 5,425,020  1,907,442       1,049,565  857,877 

ANNUAL  REPORT.— The  report  for  1915-16  was  in  V.  103,  p.  1207. 

Earnings  from—  1915-16.  1914-15.  1913-14. 

Merchandise $16,254,976  $12,649,149  $12,220,103 

Coal 8.860,622       8,712,472       9,373,920 

Passengers 5,893,056       5,508,150       5,877,854 

Mail,  express,  &c 2,454,275       1,872,485       1,779,215 

Total  operating  revenue $33,462,929  $28,742,256  $29,251,092" 

Net  earnings $12,333,033     $9,790,949     $9,509,248 

Total  net  income  (after  taxes) $11,809,544  $10,702.859*$13.040,013 

Interest  on  debt,  &c 2,448,550       2,473,288       2,619,373 

Miscellaneous 137,341  86,798*         478.970 

Rentals  paid 3,251,080       2,830,595*     4.467.086 

Dividends    (12%) 3,292,416       3,292,416       3.292,416 

Balance,  surplus a$2,680,157     $2,019,762     $2,431,518 

*  Revised  for  comparison,  a  Does  not  include  Lehigh  &  Wilkes-Barre 
Coal  Co.  divs  of  Dec.  1915  and  June  1916  declared,  but  not  yet  received, 
amounting  to  $1,103,655.   Pres.,  W.  G.  Besler. — (V.  103,  p.  1117,  1207.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall.  Pa.  (Pa.  Div.  of  N.  Y.  C.  &  H.  R.  RR.).  27.3  miles:  branch, 
3.4  miles.  Current  liabilities  June  30  1916.  $745,656.  For  year  1915-16. 
gross,  $60,575;  net,  $3,369;  other  inc.,  $179;  charges,  $25,496;  deficit,  $21.- 
947.     Stock,  $600,000;  par,  $50.     Pres.,  W.  H.  Gephart.— (V.  88.  p.  1312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes.  S.  C.  to 
Sumter,  S.  C.  40.2  miles;  spurs,  &o.,  1.61  m.:  total,  41.81  m.  Leased  to 
Ulantlo  Coast  Line  RR.:  rental.  $31,000  yearly  and  taxes.  Stock.  $170.- 
000;  par.  $50.  In  1914-15,  rental,  $31,000;  general  expenses,  $326:  Int.. 
$18,000;  dlvs.  (7.2%).  $12,240;  balance,  surplus,  $1090.— (V.  64.  p.  887.) 

CENTRAL  RY.  OF  CANADA— Projected  to  extend  from  Midland  on  the 
eastern  shore  of  Georgian  Bay  on  the  Great  Lakes  to  Montreal.  343 miles, 
with  95  m.  of  branches.     V.  98.  p.  1315.  1592,  1845;  V.  99,  p.  748. 

Of  the  new  bonds  (£2,600.000  authorized  Issue,  limited  to  $30,000  per  m.) , 
£500,000  were  offered  in  exchange  for  the  old  bonds.  Trustee,  City  Safe 
Deposit  &  Agency  Co.,  Ltd.,  London.     V.  98,  p.  1315;  V.  99,  p.  747. 

In  April  1916,  owing  to  war  conditions,  the  principal  subscribers  to  the 
bond  issue  had  failed  to  pay  up  and  judgments  were  obtained  against  them. 
The  company  was  at  that  time  obligated  for  £386,485  ($1,880,894)  on 
account  of  £304,825  1st  M.  5s  of  May  1914  that  had  been  sold,  and  was 
owing  to  creditors  about  £43,880,  most  of  which  was  secured  by  pledge  of 
£123,000  ($598,600)  additional  of  said  bonds.  A  plan  (V.  102,  p.  1810) 
deposited  with  the  Exchequer  Court  of  Canada  May  3  1916  confirms  the 
lien  of  the  aforesaid  bonds,  but  calls  for  the  funding  of  all  interest  thereon 
current  or  overdue  to  and  including  Jan.  1  1921  into  6%  non-cumulative 
income  bonds;  it  also  calls  for  the  exchange  of  the  full  amount  of  the  claims 
of  other  creditors,  both  secured  and  unsecured,  into  said  income  bonds. 
All  cash  Govt,  subsidies  received  up  to  Jan.  1  1921  will  be  used  for  construc- 
tion and  equipment,  but  after  that  date  for  1st  M.  interest.     In  Oc  ober 

1916  the  holders  of  a  majority  of  the  bonds  had  assented,  but  as  75%  is 
required  the  time  for  obtaining  consent  has  been  extended .  A  large  amount 
of  bonds  is  in  France  and  holders  cannot  be  roached.  Bondholders'  meeting 
is  called  for  Nov.  30.  V.  103,  p.  320.  Capital  stock  auth.,  $7,000,000; 
issued.  $2,328,500.  Pres.,  Hon.  William  Owens:  Vice-Pros.,  C.  N.  Arm- 
strong; Treas..  Henry  W.  Raphael;  Sec,  J.  Douglas  Wells.  Office.  103 
St.  Francis  Xavier  St.,  Montreal.— (V.  103,  p.  320.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 

CENTRAL  VERMONT  RY. — Operates  from  Rouses   Point,  at  north  end 

if  Lake  Champlaln.  to  New  London,  Conn.,  with  branches.  536  miles  In  all. 

if  which  160  miles  leased,  viz.:  New  London  &  Northern  (see  that  CO.).  121 

miles;  Montvllle  Branch,  3;  West  River  RR..  36  m.   V.  68.  p.  1076.   Id  May 

1914  received  authority  to  lease  for  999  yrs.  Southern  New  Ensland  Ry. 

deed  right 

02,  p.  1718.     The  advances  by  the  Central  V( 
ad   on  June  30  1916  aggregated  S8.384.74?,  t 
paya- ... 
1459:   V.  102.  p.  65,  2341.      Steamboat  service.  V.  103,  p.  406. 

SECURITIES.  &o  —The  Grand  Trunk  Ry.  holds  $2. 161.500  of  the  $3.- 
•00.000  stock.  Form  of  Interest  guaranty.  V.  85.  p.  283.  For  Central 
Vermont  Transportation  guar.  5%  bonds,  see  V.  88.  p.  1252:  guar,  bonds 
covering  2  steamships.      V.  94.  p.  910.  1249    1626.  1695:  V.  95.  p.  749 

In  June  1916  contemplated  creating  $30,000,000  bond  issue  to  provide 
for  funding,  refunding,  completion  of  Southern  New  England  Ry.,  future 
improvements,  &c.     To  bo  guaranteed  by  Grand  Trunk  Ry. 

EARNINGS.— 2  mos..  11916 Gross,  $763,170;  net,  $130,053 

Julv  1  to  Aug.  31.        11915 Gross,     661.812;  nef.     120.504 
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RAILHOAU  OOMPANIES 
[For  abbreviations,  &c     see  notes  on  first  page) 

Central  Vermont— Stock  $3.000.000 

First  M  $12,000,000  gold  traffic  guar   AB.xodsr 

First  &   Refunding  mortgage  $30.000,000 

Car  trusts  $13,000  or  $14,000  due  semi-annually 
Eq  tr  notes  due  $49,000  each  F  &  A  (V  94.  p  350)x 

Montreal  *  Province  Line  Ry  1st  M  guar  p  &  I o 

O  V  Trans  eq  bds  g  gu  $12  M  or  $13  M  dues-a.Ba.x 
do  do  Ser  li  due  $50,000  seml-an  guar._Ba.x 
Central  W  Va  &  South  RR— 1st  M  g  s  f  red  text.. c* 
Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal— First M  $1,000,000  g  ..Q.xc'&r 
Charleston  Un  Sta— 1st  MS400.000  g  sruUextlEaxo'&r 
Charleston  &  West  Car— IstM  g($8.000  p  nDCe.xc^&r 

1st  consol  M  Ser  A SBa.xc* 

do         do       

Augusta  Terminal  Ry  1st  M  gold  guar  p  &  1  end.xCe 
Charlotte  Monroe  &  Columbia— 1st  M  $70,000  g.-.c* 
Charlotte  Columbia  &  Augusta — See  Southern  Ry 
Chartiers — See  Plttsb  Cincinnati  Chicago  &  St  Louis 
Chattahoochee  Valley — 

Consolidated  mortgage  $280.000. ABx 

Chattanooga  Station — 1st  Mg  gu(text) Eq.xo&r 

Chesapeake  Beach — First  mtge  see  V  81  p  974.-N.0' 

Chesapeake  &  Ohio— Stock  ($155,000,000  authorized) 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g.zo* 

First  consol  mtge  for  $30,000,000  gold.-.Ce.xo'&r 

Rloh  &  All  DIv  1st  &  2d  Ms  ($1,000,000  2ds)Ce.xo* 

Craig  Valley  Branch  first  mortgage  gold Ce.xo* 

Warm  Springs  Branoh  first  mortgage  gold Ce.xc* 

General  mortgage  (for  $70,000,000  &c)  gold. .Ce.xc* 

Paint  Creek  Branoh  1st  M  $750,000  gold Ce.xo* 

Coal  River  1  stM  g  ass  d Ce.xc» 

Greenbrier  Ry  1st  M  $3,000,000  g  assumed.. Eq.xo* 
Big  Sandy  Ry  first  mtge  $5,000,000  gold.  ..Ce.xc* 
Potts  Cr  Br  IstM  $1,000,000  auth(V  83, p  693)Ce.xo* 

Virginia  Air  Line  1st  M  $900,000  g  assumed x 

Raleigh  &  Southw  1st  M  $1,500,000  g  assumed. Cex 
Gen  fd  &  imp  M  $1 1 .000.000  red  107  H  -  Usm.xc*  &r' 
Convert  g  bonds  $37,200,000  red  text  Usm.xC&r* 
Convert  g  bonds  §40,180,000  g c*&r* 


Miles 

Date 

Road 

Bonds 

All 

1899 

1916 

1907 

1912 

40o 

1900 

1909 

1912 

30 

1913 

1903 

1907 

343 

1896 

343 

1914 

343 

1914 

1897 

18 

1902 

32  M 

1900 

1907 

28 

1898 

"16 

1882 

697 

1889 

242 

1890 

26 

1890 

25 

1891 

1.419 

1892 

23 

1905 

86  H 

1905 

101 

1900 

86 

1904 

20 

1906 

35 

1907 

35  H 

1906 

1.648 

1909 

1910 

... 

1916 

Par 
Value 


Amount 
Outstanding 


$100 
500  &i 


$4,000,000 
11.750,000 


1,000 
1.000 
100  Ac 
l.OOOj 
1,000 
1.000 

1.000  &cl 

l.ooo  &o; 

1.000 
1.000 
1.000 
1 .000 
1.000 


1.000 

1.000  &o 

1.000 

100 

500  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

1.000  &c 

500  &c 


13.000 
44 1 .000 
200.000 
125.000 
600.000 
600.000 

800.000 

250.000 

2.720.000 

2,380.000 

See  text 

600.000 

70.000 


280.000 

1.000,000 

1,000,000 

62.792,600 

142.000 

29.858,000 

7,000.000 

650.000 

400,000 

48.129,000 

539.000 

2,809.000 

1.782.000 

4,618,000 

600.000 

900,000 

857.000 

3,698.000 

31,390,000 

40,180,000 


Rate 
% 


$2,185 
4g 


4H 
5 

4g 
5k 

5g 
5g 

4  t 

4g 

52 

2  to  5 


61 
5k 


5 

4  g 
5g 


6g 

5g 

4g 

5g 

5g 

4H  g 

4g 

4  g 

4g 

4g 

4g 

5g 

4  g 

5  g 
4H  g 
5g 


When 
Payable 


100  held 
Q— F 


A  &  O 
F  &  A 
A  &  O 
M  &  N15 
M  &  N 
J      &   J 


&J15 
&  J 
ic     J 


&     D 

&     N 


&     D 
&     J 


Last  Dividend 
and  Maturity 


by  Grand  Trun 
May  1  1920 


April  1917 
Feb   17-Feb  '21 
Oot    1  1950 
To  May  1921 
To  May  1922 
Jan   1  1933 

July  1  1953 

Jan  1  1937 

Oot  1  1946 

Jan  1  1964 

Jan  1  1964 

Apr  1 1947 

Oot  1  1932 


July  15  1920 
Jan  1  1957 
July  1  1923 
Dec  31  '14  1 
June  1  1922 
May  1  1939 
Jan  1  1989 
July  1  1940 
Mch  1  1941 
Mch  1  1992 
Feb  1  1945 
June  1  1945 
Nov  1  1940 
June  1  1944 
July  1  1946 
May  1  1952 
July  1  1936 
Jan  1  1929 
Feb  1  1930 
Apr  1  1946 


Places  Where  Interest  ano 
Dividends  are  Payable 


k  Ry  of  Canada 
American  Trust  Co,  Bost 


Office,  Montreal,  Canada 
Blair  &  Co,  New  York 
Amer  L  &  Tr  Co,  Boston 
Bankers  Trust  Co.  N  Y 

do  do 

West  End  Tr  Co,  Phlla 

Guaranty  Trust  Co.  N  \ 
Equitable  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
New  York  or  Baltimore 

do  do 

Central   Trust   Co.    N    Y 


Amer  Trust  Co.   Boston 
J.  P.  Morgan  &  Co.  NY 
In  default 
Office,  71  Broadway.  NY 


P  Morgan  <k 
do 
do 
do 
do 
do 
do 


Co.  N 
do 

do 
do 
do 
do 
do 


J  P  Morgan  &   Co.  N  Y 


do 
do 
do 


do 

do 

do 
71  Broadway,  N  Y 
J  P  Morgan  &  Co. 

do  do 

Office    71  B'way.N  Y 
New  York 


N   Y 


REPORT.— For  year  ending  June  30  1916. 

Year —  Gross.  Net.       Other  Inc.    Charges.  Bal.,  Sur. 

1915-16 $4,612,358     $866,095     $43,720     $734,607  $175,208 

1914-15 4,210,411       691,701       66,220       742,503       15,418 

OFFICERS.— Chairman,  E.  J.  Chamberlain;  Pres.,  E.  C.  Smith;  Clerk 
and  Treas.,  W.  H.  Chaffee,  St.  Albans,  Vt.— (V.  103,  p.  406,  1508.) 

CENTRAL  WEST  VIRGINIA  &  SOUTHERN  RR.— Hendricks,  W. 
Va.,  to  Armentrout,  30  miles;  leases  Red  Creek  RR.,  Red  Creek  Jet.  to 
Laneville,  5.70  miles;  total,  35.7  miles.  Stock,  $500,000;  par,  $100. 
Bonds  ($1  000,000  authorized)  of  which  $500. 000  reserved  for  new  construc- 
tion. Callable  on  any  int.  day  after  Jan.  1923  at  105.  Sinking  fund  er- 
tires  2)4%  of  bonds  outstanding  semi-annually.  Pres.,  Robert  F.  Whit- 
mer;  1st  V.-P..  J.  A.  Harris;  2d  V.-P.,  W.  H.  Bower;  Treas.,  J.  E.  Richards; 
Sec,  Fred  H.  Ely,  Philadelphia,  Pa.     Office,  Hendricks,  W.  Va. 

•  CHARLESTON  (S.  C.)  TERMINAL  CO.— ROAD.— Owns  terminal  road, 
5.02  m.;  14  wharves,  30  warehouses,  4  cotton  compresses,  &c.  V.  77, 
p.  148,  298.  Stock.  $200,000,  owned  jointly  by  Atl.  Coast  Line  RR.  and 
Southern  Ry.,  which  agree  to  make  good  any  deficiency  In  Interest  on  bonds. 
Loans  and  bills  payable,  $30,000.  For  year  ending  June  30  1915-16,  gross, 
$198,935;  net,  $22,676;  1914-15,  gross,  $227,363;  net  income,  $27,369;  int. 
on  bonds,  $32,000;  bal..  def.,  $2,573.— (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C.  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p.  &  !.,  by  endorsement. 
Rental  covers  interest  on  bonds  and  4%  on  stock.  Seaboard  Air  Line  Ry. 
also  uses  passenger  station  under  agreement. — (V.  84,  p.  50.) 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C.  via 
Augusta,  Ga..  to  Spartanburg,  S.  C,  246  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  95  m.;  leased,  2  m.;  total,  343  m.  Entire  stock  owned  by 
Atl.  Coast  Line  Co.  V.  66.  p.  38.  335. 

STOCK.— $1,200,000;  par,  $100.    See  Augusta  Term.  Ry.   V.  66.  p.  383. 

BONDS.— Of  the  1st  consol.  50-yr.  bonds  of  1914  ($10,000,000  author- 
ized issued),  $2,380,000,  issued  to  retire  the  income  bonds,  have  interest 
payable  at  2%  yearly  for  the  first  2  years,  3%  for  the  next  3.  4%  for  the 
next  5  and  thereafter  5%.  Of  the  remaining  bonds  (to  bear  Interest  no 
higher  than  the  So.  Carolina  rate),  $2,720,000  are  issuable  from  time  to 
time  to  retire  the  old  1st  5s,  $600,000  to  take  up  the  Augusta  Terminal  6s 
and  $4,300,000  exten.,  betterm'ts  or  eouiD.  V.  98.  p.  1315.  V.  100,  p.  1347. 
Exchange  of  the  $2,380,000  Income  Bonds  was  completed  in  Apr.  1915. 
See  V.  100.  p.  1347. 

EARNINGS.— 2  mos.,  (1916 Gross,  $263,238;  net,  $44,303 

&      July  1  to  Aug.  31.      \1915 Gross,     236,762:  net,     26,636 

REPORT. — For  year  ending  June  30  1916,  gross,  $1,885,624;  net,  after 
taxes,  $575,873;  other  income,  $56,500;  int.  on  bonds,  rentals  and  other 
charges.  $292,822;  balance,  $339,552.  In  1914-15,  gross,  $1,765,636;  net, 
$339,808.  Pres.,  F.  B.  Grier,  Greenwood;  J.  R.  Kenly,  1st  V.-Pres.; 
A.  W.  Anderson,  2d  V.-Pres.  and  Gen.  Mgr.;  R.  D.  Cronly,  Sec.  Wilming- 
ton, N.  C— (V.  100._P:_1347_,_2009.)_  _ 

CHARLOTTE  MONROE  *  COLUMBIA  RR.— Owns  McBee.  S.  C.  to 
Jefferson.  18  miles.  In  Feb.  1913  W.  R.  Bonsai,  Hamlet.  N.  C.  and 
associates,  secured  control.  Stock,  $48,000;  par,  $100.  Pres.,  W.  R. 
Bonsai;    Sec.  &  Treas.,  S.  O.  Bauersfield.  McBee,  S.  C. —  (V.  89,  p.  1346.) 

CHATEAUQAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y 

StocK.  $3,450,000,  of  which  $3,000,000  Is  4%  pref  ,  the  latter  all  owned 
by  D.  &  H.  (V.  84,  p.  50)  and  $450,000  common  stock,  of  which  the  D.  & 
H.  owns  $75,000.  Leased  to  the  Delaware  &  Hudson  until  Dec.  31 
2403.  any  balance  over  expenses  of  operation.  Interest,  taxes,  maintenance, 
damages,  dividend  on  pref.  stock,  &c.  to  go  to  the  lessor.  The  lease  is 
subject  to  revision  on  6  months'  notice  by  either  party. — -(V.  84,  p.  50,  930.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia.  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  in  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  oe 
$436,400  stock  and  $407,000  bonds  (of  which  only  $242,000  outstanding 
Jan.  1  1915),  of  which  1%  to  be  used  as  a  sinking  fund  for  retirement  of 
bonds,  upon  completion  of  which  rental  will  be  5%  on  stock,  payable  J. -J. 
See  Cent,  of  Ga.  Ry.— (V.  93,  p.  1599;  V.  95,  p.  1607;  V.  99.  p.  1748.) 

CHATTAHOOCHEE  VALLEV  RY.— Standing  Rock.  Ga..  via  W.  Poln1 
to  Jester,  Ala.,  32.5  m.  In  Dec.  1914  extensions  was  proposed  from  Mc" 
Culloch.  Ala.,  to  a  connection  with  a  line  to  Columbus,  about  15  miles- 
Stock  auth.,  $1,000,000;  issued,  $110,000;  par,  $100.  Bonds,  see  table 
above.  The  $50,000  old  6s.  due  Julv  15  1916,  were  replaced  by  consols. 
V.  103.  p.  843.  Year  1915-16,  gross,  $138,521;  net,  after  taxes,  $67,030. 
Year  1914-15,  gross,  $108,652.— (V.  103,  p.  843.) 

CHATTANOOGA  STATION  CO. — Owns  union  passenger  station  opened 
Deo.  1  1909  and  approaches  at  Chattanooga.  Tenn.,  used  by  the  Southern 
Ry.,  Central  of  Georgia,  Alabama  Great  Southern  and  Cln.  N.  O.  &  Texas 
Pacific,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 
Jointly  and  severally,  p.  &  I.,  by  endorsement.  Rental  covers  bond  Interest 
and  4%  on  stock. — (V.  84,  p.  50.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)— On  June 30  1916operated: 

Lines  owned  in  fee —  Miles.  \  Controlled  by  slock —  Mtlet 
Ft.Monroe,Va.,toCovlngton,Ky.  663|  Bridge — Covlngton-Clnclnnatl  .  2 
Richmond    via    Lynchburg,    to  Ches.  &  Ohio  Ry.  of  Indiana 261 

Clifton  Forge,  Va 230|     Lines  leased — 

Branches  In  Va.  and  W.  Va (i66Sundry  branches  leased 38 

Denton,  Ky.,  to  Lexington 103 1  Trackage  to  Louisville 84 

Big  Sandy  Jot.  to  Elkhorn  City,  Trackage  to  Washington,  DO.       85 

with  branch 128iOther   trackage. 54 

Branches  In  Kentucky 76)      Totalofall __2,39i 

Second  track  1 1 81  owned)  001  miles.  Also  controls  Hocking  Valley, 
350  m.,  C.  &  O.  Nor.  Ry.  and  one-sixth  int.  in  Richmond-Washington  Co. 

The  Chesapeake  &  Ohio  Northern  Ry.  (see  caption  that  co.)  is  building 
a  30-milo  line  which,  as  supplemented  by  32  miles  trackage  over  the  Nor- 
folk &  Western,  will  afford  a  direct  connection  with  the  Hocking  Valley, 
and  thus  to  the  Great  Lakes,  replacing  Kanawha  &  Mich,  line  (V.  101.  p. 


1884).  Of  the  cost  of  the  new  line,  estimated  at  about  $4,500,000,  $4,000,' 
000,  the  proceeds  of  sale  of  Kanawha  &  Michigan  stock,  is  on  deposit- 
V.  100.  p.  1751;  V.  98.  p.  1536,  1692. 

HISTORY.  &C. — In  1888  reorganized  without  foreclosure.  In  1909  a 
syndicate  headed  by  Edwin  Hawley  (now  deceased)  acquired  about  $24,- 
000,000  stock,  or  virtual  control.  V.  88,  p.  294.  Owns  $8,825,800  of 
$11,000,000  Hocking  Val.  com.  stock.  Ches.  &  Ohio  Ry.  of  Indiana. 
See  below.   V.  90,  p.  1675;  V.  91.  p.  93,  214,  802. 

Kanawha  &  Mich,  stock  was  sold  to  Toledo  &  Ohio  Central  Ry.  as  of 
June  1  1914  at  par  with  int.  from  that  date,  $2,000,000  to  be  paid  in  cash 
and  remainder  in  Tol.  &  Ohio  Central  note  due  Sept.  1  1915,  guaranteed  by 
Lake  Shore  &  Mich.  Southern  Ry.  and  fully  secured.  The  equity  In  Sunday 
Creek  Co.  was  sold  on  Nov.  7  1914.  V.  96,  p.  62,  134;  V.  97.  p.  1425;  V.  98 
p.  911,  1536;  V.  99.  p.  1066.  1055.  1450. 

DIVS.—  11899  to  1908.  1909.  1910.  1911.  1912.  1913.  1914.  1915. 
Per  cent 1      1  yearly  3        45*         5  5        4H        3        None 

STOCK. — Author,  stock  was  increased  in  1916  to  $155,000,000,  of  which 
$37,200,000  was  reserved  for  conversion  of  4^s  of  1910  and  $50,240,000  for 
conversion  of  5s  of  1916.     V.  102,  p.  1162,  1625. 

BONDS. — Abstraot  of  consol.  mtge.  of  1939  in  V.  49,  p  147;  V.  86,  p. 
1588:  V.  92,  p.  260;  of  Richmond  &  Alleghany  mtges.,  In  V.  51.  p.  144. 

The  General  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wickham. 
trustees)  Is  for  $70,000,000.  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  See  full  abstract  of  mortgage  In  V.  54.  p 
644.     In  July  1915  $31,131,000  was  reserved  to  retire  underlying  bonds. 

General  Funding  and  Imp.  mort.,  V.  87,  p.  1663;   V.88.P.  157. 

The  "First  Lien  and  Improvement"  mortgage  of  1911  is  limited  to  $125,- 
000,000  bonds,  bearing  interest  at  rates  not  to  exceed  5%.  It  provides  for 
extensions  and  impts.  and  the  retirement  of  certain  equipment  and  other 
obligations,  including  the  "General  Funding  and  Improvement"  bonds, 
and  for  other  corporate  purposes.  The  entire  $44,765,000  outstanding 
under  this  mtge.  in  June  1916  has  been  pledged  to  secure  the  $40, ISO. 000 
convertible  os  of  1916,  due  1946. 

Collateral  Pledged  or  to  be  Pledged  for  First  Lien  and  Impt.  Mortgage  Bonds. 
C.  &  O.  Equipment  Corporation  securities  representing  equip't.&l  1,925,632 

Ches.  &  O.  Rv.  Co.  of  Ind. — All  stock,  bonds  and  notes 13,861,308 

Hocking  Valley  Ry.  Co.  stock  (out  of  $11,000,000  outstanding)     8,825,000 

Ches.  &  Ohio  Ry.  Co.  General  Funding  &  Impt.  bonds 7.302.000 

Proceeds  of  Kanawha  &  Michigan  stock  sale  (being  principally 

applied  to  purchase  of  C .  &  O .  Northern  stock) 4 .026 ,500 

Elkhorn  &  Beaver  Valley  Ry.  Co.  stock  &  bonds  (V.  99.  p.  119)  1.061,000 
Logan  &  Southern  Ry.  Co.  stock 292.100 

The  First  Lien  &  Improvement  Mortgage  bonds  will  thus  be  (1)  a  first  lien, 
either  directly  or  through  deposit  of  all  stocks  and  bonds,  upon  320.57  miles 
of  railroad,  viz.:  (a)  Directly  on  29.34  miles  of  coal  branch  lines  in  West 
Virginia;  (b)  through  deposit  of  all  securities  on  9.79  miles  of  Logan  & 
Southern  Ry.  in  W.  Va.,  on  20.74  miles  of  Elkhorn  &  Beaver  Valley  Ry. 
in  Kentucky,  and  on  260.7  miles  of  main  line  between  Cincinnati  and  Chi- 
cago. (2)  a  first  lien  on  all  stock  of  C.  &  O.  Northern  Ry.,  road  under 
construction,  and  80.23%  of  stock  of  the  Hocking  Valley  Ry.  Co.  (3)  A 
lien  on  all  the  remaining  lines  of  railway  owned  or  controlled  by  the  com- 
pany, aggregating  about  1,800  miles,  subject  to  $101,872,000  prior  liens. 

The  4H  %  convertible  bonds,  due  Feb.  1  1930,  have  a  parity  of  lien  with 
the  First  Lien  &  Impt.  bonds  on  such  lines  as  were  owned  on  April  28  1910. 
but  not  on  the  above-mentioned  collateral. 

Of  the  authorized  $37, 200. 000  convertible  gold  bonds  of  1910.  $31,390,000 
were  issued  in  that  year.  They  are  redeemable  after  1915  at  102  H. 
and  convertible  at  par,  at  the  option  of  the  holder,  into  stock  till  Feb.  1  1921. 
V.  90,  p.  771,  84S;  V.  91,  p.  870.  945.  1159.  1574. 

The  convertible  30-year  5%  gold  bonds  for  $40,180,000,  bearing  interest 
from  April  1  1916,  were  authorized  in  March  1916  (V.  102.  p.  1162)  to  pro- 
vide for  the  retirement  on  June  1  1916  of  $33,000,000  5-year  5?J  secured 
gold  notes  dated  1914  and  for  other  financial  requirements.  The  privilege 
of  purchasing  these  new  bonds  at  97)2  and  int.  was  underwritten  by  a 
syndicate)  and  offered  to  holders  of  common  stock  of  record  April  3  1916. 
The  bonds  a;e  convertible  at  option  of  holder  at  face  value  into  common 
stock  (a)  at  $75  per  share  up  to  and  including  April  1  1920,  (ft)  thereafter 
at  $80  per  share  up  to  and  incl.  April  1  1923  (c)  then  at  $90  per  share  ud  to 
and  incl.  April  1  1926,  and  (d)  at  $100  per  share  up  to  and  incl.  April  1936, 
with  adjustment  of  dividends  and  interest.  The  entire  issue,  but  not  a 
part  thereof,  is  to  be  redeemable  at  option  of  company  on  any  interest 
date  up  to  and  including  April  1  1929  at  105%  and  Interest,  and  there- 
after at  100%  and  int.,  upon  60  days'  notice;  in  case  of  redemption  during 
the  conversion  period  the  privilege  of  conversion  shall  terminate  30  days 
prior  to  the  redemption  date.  The  bonds  are  secured  by  deposit  with 
the  trustee  of  $44,765,000  First  Lien  &  Impt.  M.  5%  bonds,  above  de- 
scribed, and  easli  to  the  amount  or  $1,010,625  in  lieu  of  $1,155,000  Firs! 
Lien  bonds  to  be  deposited  hereafter.  A  proportionate  amount  of  the 
security  may  be  withdrawn  as  bonds  are  conv.   into  stock.     V.    103,  p.  60. 

Louisville  cc  Jeffersontille  Bridge. —  See  separate  statement  for  that  co. 

Greenbrier  lit/.  Is  V.  72.  p.  626:  see  also  V.  71,  p.  554.  602;  V.  79,  p.  915. 

Big  Sandy  4s  of  1904,  V.  79,  p.  917;  V.  82,  p.  297:  V.  87.  p.  225.  414, 
1418.     Guaranty.  V.  81.  p.  668. 

Coal  River  4s,  V.  80.  p.  2219;  V.  83.  p.  693;  V.  89.  p.  720;  V.  98.  p.  452. 

Paint  Creek  Br.  4s  $211,000  reserved  for  extensions.     V.  81.  p.  974.  910 

Raleigh  &  Southwestern  4s.  V.  84,  p.  1114:  V.  89.  p.  720. 


Car  Trust,  Gold  (Denomination  $1,000  Each). 


Series.  Date.  Outstanding. 

"L"    1907  4% ..x.  $112,000 

"M"  1907  4% x.     113.000 

1914  4H% 1,360,000 

1916  4H%    (call. 

1024)    3,002.000 

S.  S.C.  Co.  1913 1,863.228 

O.  L.  &  O.  Works  1914..     131 ,974 

A.  L.  Co.  1914 332.967 

L.  &  O.  Wks 510.000 


Mature  in  Installments. 


■•N' 
•■()' 


Jan.  1917 
Feb. 1917 
Dec.  '16-Juno  15  '24 

Jan  15  '17-Jan.  15  '26 
To.  Sept.  15  1918 
To  Dec.  15  1917 
Oct.  1  1917 
Dec.  1  1920 


112.000  s. a. 

113.000s.  a. 

85.000  s. a. 

158.000  s.a 


30.000 


Oct.,  1916. 
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RAILROAD  COMPANIES 

Miles 

Dale 

Par 

Amount 

H  UK 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations .  Ac,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Ches.  &  Ohio—  (Concl.) 

First  lien  &  lmpt  mtge  $125,000,000  authorized... x 

1911 

See  text 

5 

Dec.  1  1930 

Guaranteed  bonds — 

Elev  Co  lstMg(C\t(>  owns  $208.000)gu  p&i.Ce.zc* 

1888 

$1,000 

$■820,000 

4  K 

A     &     O 

Oct    1  1938 

J  P  Morgan  &  Co,  N  Y 

2d  M  Inc  n-c  (C&O  owns  $402,500)  not  guar.zc* 

1888 

1.000 

450.500 

4 

Oct  1 

Oot    1  1988 

do                  do 

('lies  &  Ohio  Nor  Ry — See  statement  below 

Louis  &  Jell  BJg  1st  M  S5.000.000  gu  p  &  i  end..o* 

1895 

1. 000 

■4.500.000 

4  g 

M     &     S 

Men  1  1945 

do                 do 

No-folk  Ter  ds  Trans  1st  M  (V  67,  p  322*  gu  p  &  l.x 

1898 

1 .000 

500  000 

5 

F      &     A 

Feb   1  1948 

do                 do 

W -stern  Pocahontas  Corp  1st  U  (V  84,  p  995) x 

1905 

1.000 

750.000 

4H 

F      &     A 

Aug  1  1945 

do                 do 

do             do             do               Extension  No  l.x 

1906 

1 .000 

83.000 

4H 

F      &     A 

Aug  1  1945 

do                 do 

do              do              do                Extension  No  2.x 

1906 

1 .000 

51.000 

4H 

A      &     O 

Oot    1  1946 

do                 do 

Richmond-Washington  Co  (one-sixth  Interest).... 

1903 

l.oon  <tc 

10.001).  000 

4  r 

I      &     D 

June  1  1943 

New  York  Trust  Co.  N  Y 

Ches  &  Ohio  Nor — 1st  M  (closed)  red  105  gu  p  &  1.. 

30.4 

1915 

1.000  &c 

1.000.000 

5g 

A     &     O 

Oct   1  1945 

Office.  71  B'way,  N  Y 

Ches  4  0  Ry  of  lnd— 1st  M $30,000,000  red  par...Bax 

<262 

1910 

l.Odd 

6.869,000 

5 

.1      <Se      J 

July  1  1930 

Office,  71   B'way.  N  Y 

wbcsapeake  Western — C  &  W  RR  1st  M  gold [S 

27 
41 
38 

1896 
1901 
1905 

500  ace 
1 .000 
1.000 

066.000 

1.419.000 

186.000 

5g 

4  g 

5  e 

F     &     A 
A     &     O 
F      &     A 

Aug  1  1945 
Oct    1  1951 
Aug  1  1955 

Chesapeake  Western  Ry  mtge  $1,435,000  g    -Eq.o* 

Chesterfield  &  Lancaster— 1st  M  $750,000  g.-Colxo* 

Columbia   Trust  Co,  NY 

Chestnut  Hill  RR — Stock  rental  P  &  R  Ry 

4 

50 

195.650 

6 

Q — M 

Sept5  1916.  1H 
Feb  15  '10.  2% 

Chicago  &  Alton  RR — Common  stock. 

100 

19. 542. sou 

F     &     A 

Checks  mailed 

Preferred  stock  4%  non-cumulative 

100 

19.544.000 

J      &      J 

Jan  16  1911,2% 

do 

4%  cumulative  participating  and  prior  lien  stock 

100 

868.700 

J      &      J 

Jan   15  "12,  2% 

do 

Chic  A  Alton  RR  (old)  ref  M  g  (see  text)  IC.xo'&r* 

889 

1899 

1  000   &c 

45.350.000 

3  g 

A     &     O 

Oot    1  1949 

First  National  Bank.N  Y 

First  Hen  (old  Ry)  M  subject  to  call  at  par.F  xo&r 

943 

1900 

1.000   Ac 

22,000.000 

3  Mi  g 

J      &      J 

July  1  1950 

do                 do 

Debentures,  subject  to  oall CexJEqually 

1907 

889.000 

5 

J      &     D 

June  1  1922 

60  Wall  Street,  New  York 

Gen  M  $20,000,000  g  red  text.  Usmxc'&r*\  secured 

1912 

1.000  &c 

16.8.14.000 

6g 

J      &     J 

July  1  1932 

do                  do 

0  *  A  Eq  Trust       $82,000  Ser  E  due  s-a_ Bax 

1908 

1,000 

410.000 

44K 

M     &     N 

To  Nov  1918 

Bankers  Trust  Co,  N  Y 

do      Trust      Ser  F  due  13M  or  12M  8-a x 

1909 

1.000 

62,000 

4H 

F     &     A 

Feb  '17-Feb    19 

do                 do 

do         Ser  G  gu  red  101  due  $72,000  an.  PeP.xo* 

1910 

1.000 

290.000 

6g 

A     &     O 

To  Oct  1  1920 

Pann  Co  for  Ins.&c.Phlla 

Kansas  City  St  Louis  &  C  preferred  stack  guar 

162 

100 

1.750.000 

a 

0— F 

Aug   1  1916 

Checks  mailed 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 

37 

100 

1.500.000 

7 

O— J 

Oct  2  1916  1% 

do                 do 

Louisiana  &  Missouri  guaranteed  preferred  stock .. 

101 

100 

329.000 

7 

F     &     A 

Aug  1  1916 

do                do 

Rutland  Tol  &  No  1st  M  g  gu  red  since  Oct'15-NCc* 

27 

1910 

100  &c 

225.000 

4g 

A     &     O 

Oct    1  1930 

Northern  Tr  Co.  Chicago 

a  Guaranteed  Jointly  and  severally  with  Cleveland 

Clnoln 

natl    C 

hloago  & 

St  Louis. 

Interest  paid  semi-annually  as  indicated  by  maturity  date:  "J,"  "L' 
and  "M"  at  Blair  &  Co.:  "K"  at  Guar.  Trust  Co.;  "N"  and  "O"  at  Commer- 
cial Trust  Co.,  Philadelphia. 

FINANCES. — The  $40,180,000  convertible  30-year  5s  offered  to  share- 
holders in  March  1916  after  having  been  underwritten  by  a  syndicate 
headed  by  Kuhn,  Loeb  &  Co.  and  Nat.  City  Co.  of  N.  Y.,  provided  for  the 
retirement  on  June  1  1916  of  the  $33,000,000  5%  secured  notes  of  1914 
(thereby  doing  away  with  burdensome  requirements)  and  for  other  financial 
purposes;  see  abova  and  V.  102,  p.  1164. 

The  company  in  March  1916  decided  (see  V.  102,  p.  1162,  1810)  that  it 
would  appropriate  out  of  its  net  income  during  the  three  years  beginning 
May  1  1916  an  aggregate  sum  of  not  less  than  $7,500,000  for  additions  and 
betterments  and  for  capital  expenditures  or  reduction  of  capital  liabilities, 
including  during  the  three  years  mentioned  equipment  obligations  already 
incurred  aggregating  about  $5,000,000. 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  Mos.  Gross.  Net.       Other  Inc. 

1916 $8,279,586     $3,163,340     $123,131 

1915 7,616,175       2,733,315         39,319 


Charges.       Bat.,  Surp. 

$1,662,773     $1,623,698 

1,570,373       1,202,291 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in  October.  Re- 
port for  1915-16  was  given  at  length  in  V.  103,  p.  1298.  1319;  edit.,  p.  1360 


Year  ending  June  30 —  1915-16. 

Average  miles  operated 2,375 

Passenger  earnings $5,998,044 

Freight 39,079,087 

Express,  mail,  &c 3,161,881 

Total  earnings 

Operating  expenses. 

Net  earnings 

Other  income 


1914-15. 
2,369 
$5,696,088 
31,288,537 

2,479.412 


1913-14 
2,346 
$6,098,059 
28,866,516 

2,495,289 


..$48,239,012  $39,464,037  $37,459,864 
..  31,789,179  27,556,414  26,413,898 


$16,449,833  $11,907,623  $11,045,966 

1,181,534   1,018,219   2,144,650 

Total  net  income $17,631,367  $12,925,842  $13,190,616 

Bond  int.,  rents,  &c $9,164,744     $8,912,808     $8,887,865 

Taxes 1,587,407        1,349,497        1.330.935 

Dividends (1)627,816     (4)2511,264 


Balance,  surplus 


i, 879, 216     $2,035,720         $460,552 


OFFICERS. — Chairman,  Frank  Trumbull;  Pres.,  George  W.  Stevens, 
Richmond,  Va.:  V.-P.,  Decatur  Axtell;  V.-P.  and  Gen.  Counsel.  H.  T. 
Wickham;  Vice-President  in  charge  of  traffic,  F.  M.  Whitaker;  Sec,  Carl 
Remington;  Treas.,  Jas.  Steuart  MacKie;  Comp.,  L.  F.  Sullivan. 

DIRECTORS.— Frank  Trumbull,  Chairman;  T.  P.  Shonts,  H.  E.  Hun- 
tington. C.  E.  Graham.  Decatur  Axtell.  George  W.  Stevens,  F.  H.  Rawson, 
F.  H.  Davis;  Jas.  H.  Dooley.  N.  Y.  office.  71  Bway.—  (V.  103,  60.  p. 1298. 
1319.) 

CHESAPEAKE  &  OHIO  NORTHERN  RY.— Is  building  30.4  miles  of 
railroad  from  Edgington,  Kentucky,  on  C.  &  O.  Ry.,  with  bridge,  &c.. 
across  the  Ohio  River  to  a  connection  with  the  Norfolk  &  Western  Ry.  Co- 
at Waverly.  Ohio.  The  bridge  is  now  under  construction  and  will  have  a 
total  length  of  3,435  ft.  The  Chesapeake  &  Ohio  Ry.  Co.  agrees  to  acquire 
for  cash  at  par  $3,000,000  of  the  capital  stock  and  such  additional  stock  as 
may  be  necessary  to  complete  the  bridge  across  the  Ohio  River  and  con- 
struct the  road  to  Waverly.  the  total  estimated  cost  of  which  is  $4,500,000. 

The  $1,000,000  bonds  (V.  101,  p.  1884)  are  secured  by  a  first  and  closed 
mortgage  upon  the  entire  property .  They  are  guar . .  p .  &  i . ,  bv  the  C .  &  O . 
Ry.,  which  see  above.     Total  stock  auth..  $3,500,000. — (V.  101, p.  1884.) 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati.  Ohio,  to 

Indiana-Illinois  State  line,  260.7  miles;  trackage  rights,  23.7  m.;  total  oper., 
284.4  miles.     See  C.  &  O.  Ry.  above. — (V.  99,  p.  47;   V.  101,  p.  1885.) 

CHESAPEAKE  WESTERN  RY.— See  issue  of  Feb.  1916. 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw.  S.  C.  to  Page- 
land  and  Crowburk.  38  m.  Bonds  (limited  to  $750,000)  Issuable  at  $5,000 
per  mile.  V.  81.  p.  1790.  There  were  outstanding  June  30  1913  $67,000 
2d  6s  due  Jan.  17  1918.  Stock,  $500,000.  a  majority  being  acquired  In 
June  1909  by  the  Seaboard  Air  Line  Rv  ,  par,  $25.  For  vear  ending  June 
30  191>5.  gross,  $44,660;  op.  def.,  $3,925;  charges,  $18,482;  bal.,  def..  $22.- 
407.     Pres.,  W.  J.  Harahan;  Treas.,  R.  L.  Nutt. — (V.  89.  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Germantown  to  Chestnut  Hill,  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phlla.  &  Read. 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock  the  latter  being  In- 
creased In  June  1902  from  $120,650  to  $195,650. — (V.  75.  p.  76.) 

CHICAGO  &  ALTON  RR.— (See  Map  Toledo  St.  Louts  &  Western.)  — 
ROAD. — Chicago  to  St.  Louis.  Kansas  City,  &o..  In  all  998  miles. 


Road  owned —  Miles. 

Chicago  to  East  St.  Louis,  111 280 

Sherman,  III.,  to  Grove,  III 51 

Barnett  to  Titus 56 

Coal  City  Line.  Ill 27 

Dwlght.  111.,  to  Washington  and 

Laoon.    Ill 81 

lies  to  Murrayvllle.  Ill 34 


Road  pinned —  Miles 

Mexico.  Mo.,  to  Cedar  City.  Mo..  50 
Roodhouse,  111.,  to  Kan.  O,  Mo.. 251 
Bloomlngton  to  Want),  via  Jack- 
sonville,   Godfrey    and     Upper 

Alton  (all  In  Illinois) 158 

Trackage  to  Peoria.  III.,  &o .   37 

Leases  Rutland  Toluca  &  North  27 
Total  owned  and  operated  July  1  1915  (197  m.  double  tracked)  _  7f7<)53 
Also  operates.  Jointly  with  Clev.  Cln.  Ch.  &  St.  L.,  from  Wann  to  East 
St.  Louis.  18  m.. and. with  Atch.  T.&  S.  Fe.  from  Jollet  to  Pequot,  20  m 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  AHod 
and  Chic.  R.  I.  &  Pao.  Ry..  which  guarantee  the  first  mtge.  bonds  ($1 ,500,. 
000  auth.  Issue)  and  1st  At  ref.  M .  bonds  V.  81.  p  1099  V  83  o  752 
1171.  1291;  V.  81.  p.  451:  V.  85,  p.  159.  Ch.  R.  I.  &  Pac.  receivers  have 
discontinued  payment  of  that  company's  share  of  the  guarantee. 


The  Rutland  Toluca  &  Northern  RR.  Is  leased  for  999  years  and  Its  bonds 
guaranteed  prin.  and  int.     V.  91,  p.  1024:  V.  93,  p.  408. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chlo.  &  Alton  Railroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451,  the  Railway 
changing  Its  name  to  the  C.  &  A.  Railroad.     V.  82.  p.  160;  V.  70.  p.  686.  995. 

STOCK. — The  cumulative  4%  participating  and  prior  Hen  stock  Is  enti- 
tled. In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  Id  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purohased  from  the  Rock  Island  the  coe- 
trolllng  interest,  viz.,  $14,420,000  com.  and  $6,480,000  pref.  stock,  and 
deposited  the  same  under  its  collateral  trust  bonds, on  which  Interest  was 
defaulted  Aug.  11914.  V.  88.  p.  468.  529.792;  V.  99,  p.  341.408. 1051.  1216. 
Union  Pac  own*  on  June  30  1916  $10,343,100  p'e'..  ?tk.  V.  84,  p.  1484 
V.  95    p.  361. 

DIVIDENDS.—  '06.  '07    "08.  '09.  "10.  '11.  '12.        Since, 

Common  stock ....      1       4       2         None  None 

Preferred  stock 2       4       4       4       4       2     None        None 

Prior  lien  participating  pref 2       4       5       8       6       4       2  None 

BONDS.— First  lien  (old  Ry.)  3  Hs  of  1900.  V.  71.  p.  1021:  V.  82.  p. 451. 

The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for  Im- 
provements and  extensions.  Bonds  in  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  Ol 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000.  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.  V.  69. 
p.  178.  V.  69.  p.  26.  129,  541;  V.  70.  p.  429.  739,  995:  V.  79.  p.  211.  967; 
V.  84.  p.  480.  507.  626,  803.  809;  V.  88.  p.  99.  293. 

Of  the  issue  of  $20,000,000  of  6%  Gen.  M.  gold  bonds.  $16,834,000  were 
outstanding  June  30  1916.  $8,417,000  being  owned  by  the  Union  Pacific 
Railroad.  Of  the  bonds,  $4,100,000  were  reserved  to  retire  $3,766,500 
equip,  trust  obligations  and  $1,425,000  to  refund  $1,284,000  debentures 
due  June  1  1922.  Bonds  are  redeemable  on  any  interest  day  at  105. 
V.  94,  p.  1565,  1695;  V.  95,  p.  749;  V.  96.  p.  783;  V.  98.  p.  838.  1315. 

RESULTS.— 2  mos., 1 1916 Gross,    $3,114,124;       net,    $936,268 

July  1  to  Aug.  31.   \  1915 Gross,      2,563,416;       net,      585.406 

Net  for  2  mos.  ended  Aug.  1916,  after  allowing  for  miscellaneous  charges 
to  income,  $801,237,  against  $439,374. 

REPORT.— For  vear  ending  Junp  30  1916  was  in  V.  103.  p.  1503. 

1915-16.  1914-15.  1913-14. 

Gross  earnings $16,325,288  $14,215,624  $14,159,479 

Operating  exoens^s 11,601.791      11.072.707     12.307.741 

Net   earnings $4,723,494  $3,172,917  $1,951,735 

Net   income $4,977,676  S3.270.154  $2,047,045 

Hire  of  equipment,  rental,  &c $828,121  $799,299  $761,179 

Taxes.  &c 576.354  512.333  568.938 

Interest  on  r onds,  &c 3.384.807  3,275,338  3,114.189 

Dividends  on  guaranteed  stocks .         250.024  250,024  250.024 

Discounts  on  securities  written  off  ..          109,948  123.316  115.005 

Balance,  deficit $171,578     $1,690,156     $2,762  290 

DIRECTORS. — Pres.,  W.  G.  Bierd.  Chairman  Executive  Committee 
R.  S.  Lovett:  Sec  James  Steuart  MacKie-  J.  J.  Mitchell.  Joy  Morton, 
Wm.    G.    Beale     Samuel    Insull.    Roberts    Walker.    Louis   C.    Krauthoff. 
Julius  Kruttschnftt  and  V.  D.  Skipworth. — (V.  103,  p.  1412,  1503) 

CHICAGO  ANAMOSA  &  NORTHERN   RY.— V.   103.  p.  493. 

CHICAGO  BURLINQTON  &  QUINCY  RR.— (See  Map.)—  ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaohlng  St. 
Paul  and  Minneapolis.  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver.  Col.;  Cheyenne.  Wyo.;  Black  Hills,  S.  D..  and  Billings.  Mont.  The 
aocompat  ylng  map  shows  clearly  the  system,  viz.  (In  miles): 

Lines  east  of  Missouri  River 4, 405 1  Lines  leased 357 

Lines  west  of  Missouri  River.  _.  4. 603 1  Total  oper.  June  30  1915 9.365 

In  Deo.  1908  $23,657,500  of  the  $31,000,000  Colorado  ac  Southern  com 
stook  (pt  ictlcallv  a  controlling  Interest)  was  aoqulred,  affording  connec- 
tions with  the  Gulf  of  Mexico.     V.  87.  p.  1663:  V.  88.  p    157.  685. 

Will  own  jointly  with  the  Nashville  Chattanooga  &  St.  Louis  the  Paducah 
&  Illinois  RR.  (>vhich  is  building  a  double-track  bridge  over  the  Ohio  River 
at  Metropolis.  111.,  and  is  building  from  Metropolis  to  Paducah.  Ky..  12  m.). 
and  will  jointly  guar.  $7,000,000  bonds.     V.  99.  p.  341;  V.  100.  p.  1751. 

ORGANIZATION,  &o. — A  consolidation  in  July  1875:  since  merged 
Chicago  Burlington  &  Northern,  Kansas  City  St.  Joseph  &  Council  Bluffs. 
Hannibal    &  St.  Joseph,    Burlington    &   Missouri.    &c,    &c. 

In  1901  $107,613,500  of  the  $110  839.100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pad  no,  secured 
oy  the  deposit  of  the  stook  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.  See  V.  72.  p.  871:  V.  73.  p.  293,  and  bonds  under  Great  Northern 
DIVS.  1  '98.  "99  to  Sept.  01  '02  to  July '07.  Oot.  07.  '08  to  Soil  '16 
°er  cent/   5H         6  yearly.  7  yearly.  8  8  y'ly  (quar) 

BONDS.— General  mortgage  bonds  ($300,000,000  auth. Issue.  Interest  not 
to  exoeed  5%)are  a  Drst  lien  on  about  3,328  miles  of  road,  and  on  retirement 
of  the  outstanding  underlying  bonds,  for  whloh  bonds  are  reserved  as  below 
aoted.  will  be  a  first  lien  on  the  entire  mileage  owned,  aggregating  8.491 
miles.  In  July  1916  the  Illinois  1'.  r.  Commission  approved  the  Issuance 
of  S13.696.000  I  ,  General  Mortgage  bonds,  SlO.OOO.OOO  for  construction 
and  $3,696,000  to  refund  prior  bonds,  v.  103.  p.  493.  Tin'  generals  have 
been  Issued  or  are  issuable  as  follows  (see  V.  86.  p.  1342,  1166;  V.  88,  p. 
501.  685:  V.  9-'.  p.  525;  V.  96.  p.  78). 

To  retire  outstanding  homts  Unci.  $17,428,300  In  sink,  fds.l .  .$177,000,000 
Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  an  1  additions  ($22,000,000  sold)  ...  45.000.000 
Issuable  for  additions.  Improvements  and  iietterments  of  and 

to  the  mortgaged  propertj   (of  which  $13,724,000  sold) 7S.000.00O- 
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RAILROAD  COMPAXIES 
[For  abbreviations,  Ac.  see  notes  on  first  page) 

Chicago  Burlington  &  Quincy — Stook 

Gen  mtge  1300.000,000  lawful  money.  ..Ce.zo*&r* 
Illinois  Dlv  first  mortgaeel5S5.000.000  ourrenoy  . 
(V.  83.  p.  625:  V.  69.  p.  283)  J  redeem  at  105. -NBz 
Sinking  fund  Iowa  Dlv  5s  (ooll  trust)  drawn  at  105 z 

Sinking  fund  Iowa  dlv.  4s  drawn  at  100 zo&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 zo*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  lOO.NBzo* 
Nebraska  est  $20,000  p  m  (s  f  not  drawn)  ,NB.zc*<Scr 
B  &  Mo  RR  In  Neb)  Land  gr  s  f  drawn  100.. -NBz 
■Cons  M  J14.000.000/  do  drawn  slnoe  1908- -z 
Nod  &  Tar  Val  RRs  1st  mtgs  »  f  (drawn  at  par)  .ic' 
•  Rep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly__zo 
Chicago  &  Eastern  Illinois— Com  stock  S15.000.000 

Preferred  stock  6r;   non-cum  (S15.000.000) 

Danville  &  Grape  Creek  RR — 1st  M  assumed zo* 

IJFlrst  mortgage  extension xo* 

Consolidated  mortgage  (for  55.948.000)  gold.Ce.zo* 

"    General  oonsol  and  1st  M  $30.000.000 .  ..Ce.zo'Ar 

F*Ch  &  Ind  Coal  Ry — 1st  M  $25,000  p  m  ass'd.Mp.zo* 

Evansvllle  Terre  Haute  &  Chloago  Income  mortgage 

Receivers-  certs$6,000.000.  extended  in  1916. 

do         do         $200,000  Eq  Series  "A" 

Refund  &  Imp  M  (text)  g  red  at  102  H_  .Ba.xc*&r* 
I    Pur  money  1st  lien  Coal  bds  $7,000,000  g_Ce.xc*&* 

Evansv  &  T  H  1st  consolidated    M  gold F.xo* 

Mount  Vernon  Branoh  mortgage  gold F.xo* 

Sullivan  Co  Coal  Branch  mortgage  gold F.xo* 

First  general  mtge  for  $7,000,000  gold.. .F.xo* 

Refunding  mortgage  $1,284,000  red  par Nx 

Evansvllle  &  Ind  1st  M  gold  guar F.xo* 

-'     Cons  M  ($2,500,000)  g  gu  p&i  (end)  E&TH  F.xo* 

Evansville  Belt  Ry  first  mortgage  gold x 

C&E  I  Eq  bds  Ser  E  due  $125,000  s-a  ext  red  par.. 

do     Series  F  $220,000  s-a  ext Bax 

do     Series  G  due  $124,000  s-a  ext Bax 

do     Series  H  due  $166,000  or  $165,000  s  a  ext. x 
P  a  Payment  of  interest  resumed  as  of  Oct  1  1916   un 
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$100 

1  000  &o 

1.000&0 

1.000  &c 

1.000 

1,000 

1.000 

100  &c 

1.000  &c 

600  &c 

600  <fec 

1,000 

600  <fco 

100 

100 

1.000 

1.000 

1.000 

1.000  &o 

1.000 

1,000 

1.000  &c 


1.000  &c 
1.000  &c 
1.000 
1.000 
1.000 
1.000 
60  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
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Amount 
Outstanding 


$110  839100 

65.247.000 

50.451.000 

33.976.000 

1,933.000 

5.017.000 

75.000 

1,349,000 

21,341.000 

816.200 

24 .000 

22,600 

7,217,800 

11,070,400 

97.000 

91.000 

2.736,000 

21,343.000 

4.626.000 

150,000 

6.000.000 

200.000 

18.019.000 

5,167.000 

3.000.000 

375,000 
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3.175.000 

1,284.000 
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1927 
1918 
1918 
1920 
1919 


Apr 
May 
Deo 
Oct 
Nov 
Jan 
May 
July 
July 
July 
Feb 
July 
Apr 
Apr 
Apr 
July 
July 
Jan 
Nov 
Feb 
Feb 
Apr 
Mar 


1  1913   1M 
1 1920a 
1 1931a 
1  1934a 
1  1937 
1  1936 
1 1920a 
1  1917 
1  1917 
1  1955 
1  1942 
1  1921a 
1  1923 
1  1930 
1  1942 
1  1941 
1  1924 
1  1926 
1  1940a 
18-Aug  '18 
•18-Feb  '19 
•18-Oot  '20 
'18-Sepf25 


Places  Where  Interest  ana 
Dividends  are  Payable 


N   Y.  Boston   &  Chicago 

New  York  and  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston 

New  York  and  Boston 


N  Y,  Central  Tr  (text) 
N  Y,  Mech  &  Metals  Bk 
N  Y,  Cent  Trust  (text) 
May  1915  coup  not  paid 
July  1914  coup  not  paid 
N  Y,  Farmers  L  &  Tr 
Equitable  Trust  Co.  N  Y 
Farm  L  &  T  Co,  N  Y 
July  1914  coup  not  paid 
Feb  1915  coup  not  paid 
N  Y,  Bankers  Tr  (text) 
April  1915  coup  not  paid 
April  1915  coup  not  paid 
April  1915  coup  not  paid 
July  1915  coup  not  paid 
July  1914  coup  not  paid 

do  do 

N  Y,  Columbia  Tr  (text 
See  text 
See  text 
See  text 
See  text 


In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,000  Colorado  &  Southern  common  stock.  In  Feb. 
1911.  $8,000,000.  In  March  1913  $5,000,000.  In  1914  $5,000,000.  V.  88. 
p.  685:  V.  92.  p.  525;  V.  96.  p.  789:  V.  98,  p.  999,  1315.  In  July  1915 
application  was  made  to  issue  $15,850,000  gen.  M.  4s.     V.  101,  p.  47. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth,  on  the  Missouri  River,  270  miles,  and  on 
621  miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
linking  fund  of  1  H%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exoeed  In  the  aggregate  900  miles,"  at  $16,000  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65,  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
ilngle  and  $10,000  per  mile  for  second  track  on  not  exceeding  1,500  miles. 
Now  a  direct  first  lien.     Abstract  of  deed.  V.  45.  p.  441;  V.  85,  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  is  now  a 
1st  M.  or  1st  coll.  lien,  subject  to  call  for  sink.  fd.  at  par.   V.  102,  p.  2341. 

EARNINGS.— 2  mos.,/1916 Gross,  $18,494,705;    net,  $7,399,826 

July  1  to  Aug.  31.         \1915 .Gross,     15,521,650;    net,     5,342,826 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1914-15 
was  in  V.  101,  p.  1546,  1557,  showing  results: 

1915-16.  1914-15.  1913-14.  1912-13. 

Average  miles 9,369  9,339  9,140  9,110 

Freight $71,592,578  $62,509,484  $62,799,188  $64,073,856 

Passenger 21,168,051     20.185,564     21,743,507     21,895,691 

Mail  and  miscellaneous. 8,430,013       9,144,446       8,414,939 


Gross   earnings $102,358,892  $91,125,061   $93,687,141  $94,374,486 

Oper.  income  after  taxes      $26,578,028  $26,445,631  $27,840,545 

Other   income 1.224,070       1.294,358       1,959,930 


Totalincome $36,186,893  $27,802,098  $27,739,989  $29,800,475 

Interest,  sink,  fund,  &c 10,513,186  $10,625,582  $10,369,728 

Betterments 3,340,669       5,715,875       7,647,743 

Dividends  on  stock  (8%)      8,867,128       8,867,128       8,867,128 


Balance,  surplus $5,081,115     $2,531,404     $2,915,875 

Comparisons  with  1912-13  figures  are  somewhat  inaccurate. 
DIRECTORS. — Hale  Holden  (Pres.),  Geo.  B.  Harris.  Chester  M. 
Dawes,  William  V.  Kelley,  Frederick  H.  Rawson  and  Samuel  C.  Scotten, 
Chicago,  111.;  Louis  W.  Hill,  Jules  M.  Hannaford  and  Ralph  Budd,  St. 
Paul,  Minn.;  Charles  E.  Perkins.  Burlington,  la.;  W.  P.  Clough,  N.  Y. — 
(V.  102,  p.  436,  1810,  2341;  V.  103,  p.  60,  320.  493,  758,  1508.) 

CHICAGO  &  EASTERN  ILLINOIS  RR.— Operates  road  (double  track) 
to  Danville  Jet . ,  1 06  m .)  from  Chicago ,  III . ,  to  Evansville ,  Ind . .  and  bitumi- 
nous coal  fields;  also  to  St.  Louis,  Mo.,  and  Thebes  to  Joppa,  111. 


Lines  Owned  in  Fee —  Miles. 

Dolton  to  Danville,  111... 107 

Danville,  III.,  to  Brazil,  Ind 61 

Momence  Jot.,  111.,  to  Brazil,  Ind. 130 
Danville  Jot.,  111.,  to  Thebes.  111.292 

Joppa  Jot.  to  Joppa,  111 16 

Clssna  Jet.  to  CIssna  Park,  III 11 

Rossvllle  Jot.  to  Sldell  Jot.,  111..  34 

Percy  Jet.  to  La  Crosse,  Ind 46 

Wllford  Jot..  111.,  to  Freeland  Tnd  11 
Coal  Bluff,  Ind.,  to  Casey,  Ind..  7 
Woodland.  111.,  to  Villa  Grove...   62 

Flndley,  111.,  to  Pana 20 

Branohes  to  Coal  Mines 9 

Rossvllle  Jet.  to  Judyvllle,  Ind..  14 
Hunt's  Extension 7 


Evansvllle  to  Terre  Haute. 109 

Branches  to  Mt.  Vernon,  &c 50 

Evansvllle  Belt 4 

Other 2 

Other  Trackage,  &c. — 

Pana,  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &W.  Ind.  17 
Otter  Creek  Jot.  to  Terre  Haute. .  4 
Other  lines 46 

Total ...1,136 

2d  track ..    335 

Operated  by  its  own  Receiver  from 
March  1  1916— 
Bv.  &  Ind.  RR..  Evansv.  to  Terre 
Haute  via  Worthlngton,  &C..136 
Also  leases  to  other  companies  Rockvllle  extension.  17  miles. 
HISTORY.  &C. — In  1902  the  St.  Louis  &  San  Francisco  (now  in  receiv- 
ers' hands)  acquired  the  greater  part  of  the  stock.  The  reorganization  plan 
presented  for  that  company  in  Feb.  1916  (V.  102.  p.  896)  would  relinquish 
all  interest  in  the  Chic.  &  East.  III.  Owns  $1,000,000  stock  Chic.  &  W.  Ind. 
On  May  27  1913  receivers  were  appointed,  there  being  a  floating  debt  of 
about  $5,000,000;  W.  J.  Jackson  of  Chicago  is  now  receiver.  On  Nov.  25 
1914  Francis  S.  Peabody  of  Hinsdale,  111.,  Jackson  K.  Dering  of  Lake  Villa, 
111.,  and  Jabez  Wooley  of  Evansville,  Ind.,  were  appointed  receivers  for  11 
coal  mines,  and  in  March  1916  Theo.  C.  Keller  was  made  receiver  of  Chic.  & 
E.  111.  coal  properties.  V.  102,  p.  1059;  V.  99.  p.  1596,  1748.  Receiver 
was  appointed  for  the  Evansville  &  Indianapolis  RR.  on  Feb.  5  1916.  and 
in  Mar.  1916  he  began  operating  the  road  separately.  V.  102,  p.  2077. 
Suits  for  foreclosure  of  said  company's  two  mortgages  have  been  filed.  V. 
102.  p.  608. 

Receivers'  Certifcates. — See  table  above  and  V.  99i  p.  47;' V.  102,  p.  2253. 

Defaults. — In  June  1916,  under  order  of  court,  all  interest  on  equipment 
securities  had  been  paid  promptly  and  their  principal  extended  till  1918. 
but  on  all  other  bonds  the  interest  due  March  31  1915  and  subsequently  was 
in  default.  On  Oct.  1  1916  all  coupons  due  and  overdue  on  the  following 
issues  were  paid  and  it  was  announced  future  interest  on  the  same  issues 
would  be  met  (as  to  coupons  still  in  default  see  table  at  head  of  page)  until 
otherwise  ordered  by  the  Court: 

Danville  &  Grape  Creek  1st  6s,  ICh.  &  E.  111.  First  Consol.  6s, 

Ev.  T.  H.  <fc  Ch.  income  6s,  |Ev.  &  T.  H.  RR.  First  Consol.  6s, 

Ch.  &  E.  111.  First  Extension  6s,  |Evansvillo  Bolt  Ry.  First  5s. 

In  Nov.  1915  foreclosure  suits  were  pending  undor  "General  Consol.  & 
1st  M.,"  Ref.  &  Impt.  M.,  Chic.  &  Ind.  Coal  M.  and  purchase  money 
(coal  M.  of  1912).  V.  99,  p.  119;  V.  100.  p.  228,  473,  981,  1167,  1436;  V. 
101,  p.  1627. 

Committee  for  Ref.  and  Impt.  and  other  Bonds,  except  Chic.  &  Ind.  Coal. 
Evansv.  &  Ind.  and  Purch.  Money  1st  M.  Coal  Bonds,  also  Equipment 
Obligations. — John  W.  Platten  (Chairman),  Calvert  Brewer,  Sec.;  U.  S. 
Mtge.  &  Trust  Co.,  depositary.     Majority  of  bonds  deposited  including 


over  65%  of  C.  &  E.  I.  Gen.  Consol.  &  1st  5s.  V.  96.  p.  1555;  V.  98,  p. 
999;  V.  99.  p.  47;  V.  100.  p.  981,  1671,  2166;  V.  101.  p.  447,  1092,  1885. 

Separate  Committee  for  Gen.  Consol.  &  1st  M.  5s. — Henry  Evans  (Chair- 
man).  A.  F.  Halsted.  Sec,  62  Cedar  St..  N.  Y.  Guaranty  Trust  Co.. 
depositary.     V.  101.  p.  447.  129,  1972. 

Committee  for  St.  L.  &  S.  F.  Trust  Certifs.  for  Com.  and  Pref.  Stocks  and 
C.  &  E.  I.  Pref.  Stock. — Alvin  W.  Krech  (Chairman),  Richard  R.  Hunter. 
Sec.;  Equitable  Trust  Co. ,  depositary.  In  1914  certifs.  and  stock  represen- 
ting over  95%  of  com.  and  90%  of  pref.  stock  had  been  deposited  or  was  con- 
trolled.    V.  96,  p.  1628.  1700;  V.  97,  p.  175,  1425.     See  "STOCK"  below. 

Committee  for  Chic.  &  Ind.  Coal  1st  5s. — James  B.  Mabon  (Chairman), 
Charles  E.  Sigler.  Sec.;  Central  Trust  Co.,  N.  Y.,  depositary.  V.  98,  p. 
1992.  Over  90%  of  bonds  deposited.  V.  99.  p.  195.  269.  1299,  1596: 
.V.  100,  p.  228;  V.  101,  p.  845.  The  receiver  in  Jan.  1916  asked  permission 
to  discard  the  Ch.  &  Ind.  Coal  Ry.     V.  102,  p.  344. 

Committee  for  Evansv.  &  Ind.  Bonds. — Fredk.  H.  Shipman  (Chairman), 
Edwin  Gibbs,  Sec;  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  depositary.  Large 
majority  deposited.     V.  99,  p.  119.  341;  V.  100,  p.  473. 

Committee  for  Purchase  Money  Coal  Bonds. — George  O.  Van  Tuyl  Jr. 
(Chairman),  James  F.  McNamara,  Sec;  Metropolitan  Trust  Co.,  N.  Y., 
depositary.  The  committee  advanced  the  amount  of  the  Feb.  1915 
coupons.  More  than  75%  deposited.  V.  100.  p.  307,  641. 

Committee  for  Evansville  &  T.  H.  1st  Gen.  5s. — Frederick  J.  Lisman  (Chair- 
man); Secretary,  Graham  Adams,  30  Broad  St.;  Farmers'  Loan  &  Tr.  Co., 
depositary.  Majority  deposited.  V.  100.  p.  1256.  1437.  1509:  V.  101,p.47. 

STOCK. — In  addition  to  outstanding  stock,  $6,408,300  common  was  on 
June  30  1916  held  in  trust  by  Equitable  Trust  Co.  as  a  part  of 
"trust  assets"  under  agreement  dated  July  1  1905,  for  improvements,  acqui- 
sitions or  refunding,  and  $1,127,700  was  in  treasury  (mostly  pledged). 
V.  85.  p.  1001;  V.  92.  p.  1374,  1435;  V.  93,  p.  229,  588,  1393. 

The  reorganization  plan  which  was  adopted  in  April  1916  for  the  St.  Louis 
&  San  Francisco  RR.  (see  below  and  V.  102,  p.  897)  provides  that:  (1)  the 
St.  L.  &  S.  Fr.  RR.  Trust  ctfs..  issued  for  pref.  and  com.  stock  of  Chic.  & 
East.  III.  RR.,  $12,153,750  and  $16,944,500,  respectively,  shall  be  surren- 
dered pursuant  to  the  terms  thereof  in  exchange  for  the  stock  of  the  Chic.  & 
East.  111.  RR.  Co.,  represented  by  the  same;  (2)  the  reorganization  mana- 
gers shall  deliver  (a)  in  respect  of  pref.  trust  ctfs.  so  surrendered  for  each 
pref.  share  represented  by  the  surrendered  trust  ctfs.,  $18  in  6%  pref.  stock 
v.  t.  c,  and  $2  50  com.  stock  v.  t.  c;  (b)  in  respect  of  com.  trust  ctfs. 
so  surrendered  at  the  rate  for  each  com.  share  represented  thereby  of  $30  in 
6%  pref.  stock  v.  t.  c  and  $4  25  com.  v.  t.  c. 

BONDS,  ETC. — General  consol.  and  first  mtge.  of  1887  (trustee.  Central 
Trust  Co.  (issue  limited  to  $30,000,000).  see  V.  64,  p.  1088:  V.  78,  p. 
1446;  V.  79,  p.  1331;  V.  80,  p.  1728;  V.  84.  p.  1550:  V.  96.  p.  284. 

See  Refund,  and  Impt.  gold  4s  of  1905.  V.  80,  p.  1424;  V.  81,  p.  1436; 
V.  88.  p.  451;  V.  90.  p.  558;  V.  92.  p.  117;  V.  93,  p.  588;  V.  94.  p.  487. 

As  to  First  Lien  Coal  bonds  ($7,000,000  auth.  issue),  see  Committee 
above  and  V.  94,  p.  629;  V.  95.  p.  1039.  1122.  1393;  V.  100,  p.  307. 

The  receiver,  under  authority  of  U.  S.  District  Court,  on  June  25  1915 
extended  for  3  years  the  time  of  payment  of  the  principal  of  the  respective 
maturities  of  Series  E,  F,  G  and  H  of  O.  &  E.  I.  equip,  certs.,  with  int.  at 
5H%;  also  retired  with  his  5H%  certificates  due  July  1  1917  the  $200,000 
equipt.  trusts  of  the  Ev.  &  T.  H.     See  V.  101,  p.  129.  288,  369. 


EARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


11916 Gross, 

\1915 Gross. 


$2,778,677: 
2,461,205; 


net, 
net. 


$591,375 
435.250 


REPORT.— For  1915-16  was  in  V.  103,  p.  1505 
1915-16.        1914-15. 

June  30  Yrs.  $  $ 

Gross  earns..  16, 698 .404  14,100,772 
Net.aft. taxes.  3,309,647  1,994,230 
Other  income.   1,077,501         590,518 


1915-16.       1914-15. 


Gross  income.  4,387,149 
Int.,  rents,  &c.  1,463.551 
Balance,  surp.  2,923.598 


2,5S4,748 

2.131.947 

452.801 


OFFICERS. — Pres.,  W.  J.  Jackson,  Chicago;  V.-P.,  Alvin  W.  Krech, 
N.  Y.;  Sec.  &  Aud.,  H.  J.  Cronin,  Chicago;  Tieas.,  J.  P.  Reeves.  Chicago. 
—  (V.  102,  p.  344,  608,  885,  1059.  2253:  V.  103,  p.  1210.  1412.  1505.) 

CHICAGO  &  ERIE  RR.— (See  Map  Erie  RR.)— Owns  from  Marlon.  O., 
to  Hammond.  Ind.,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stook. 

BONDS. — The  first  mortgage  (trustees.  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  oontraot  with  the  Chloago  &  Western 
Indiana,  $1,000,000  of  that  company's  stook  and  $240,000  stook  of  Chloaffo 
Belt  Ry.     See  abstracts.  V.  51.  p.  911;  V.  61.  p.  750. 

EARNINGS.— 8  mos.. (1916 Gross.  $5,478,967;    net.  $1,918,508 

Jan.  1  to  Aug.  31.        11915 Gross,    4.279,366;    net,        982.167 

For  year  ending  June  30  1915.  gross,  $6,050,494:  net,  $1,557,656.  In 
1913-14,  gross,  $5,512,663;   oper.  def..  $332.252.— (V.  61.  p.  559.) 

CHICAGO  GREAT  WESTERN  RR.— Forms  the  "Corn  Belt"  route, 
radiating  from  Oelweln.  Iowa,  northerly  to  St.  Paul,  easterly  to  Chicago 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 


Lines  owned  (total,  757  miles).   Miles. 

Chicago  to  St.  Paul. 400 

Oelweln  to  St.  Joseph. 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorville.  &c.  branches 22 

Leavenworth  to  Kansas  City 1 

Trackage  (total,  78  mile.«> — 

St.  Paul  to  Minneapolis 11 

Chloago  Terminals 10 

Galena  Jet.,  III.,  to  Dubuque,  la.   14 

Des  Moines  Terminals 3 

Leavenworth  to  Kansas  City 26 

St.  Joseph.  Mo.,  to  Bee  Creek 9 

Other  trackage 5 


Operated  under  agreement .       Miles 
Mason  Cy&  Ft.Dodge.383  m.vlz. 

Oelweln.  la.,  to  Coun'l  Biffs.  260 

Hayneld.Mlnn.,to  Clarion.Ia.  100 

Branches  to  Lehish,  &c 15 

Trackage — 

Council  Bluffs  to  So.  Omaha..  8 
Wls.Mlnn.&Pao.RR..277  miles. 

Mankato  to  Red  Wing,  Minn.  96 

Red  Wing  to  Osage,  la 118 

Winona  to  Simpson,  Minn 54 

Branoh  to  Clay  Banks,  Minn.  3 

Goodhue  to  Belle  Chester 8 


Total  mileage  June  1916 1.496 


Oct..  1916.1 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page) 


Chicago  &  Erie — 1st  M  g  Int  guar  till  prln  pald.Ce.zo* 

Income  bonds  for  $10,000,000  5%  nnn-outn Nz 

Chicago  ft  Atlantic  terminal  1st  M  gold z 

Chicago  &  Urand  Trunk — -See  Grand   1'ruiiK  Wosi  Ky 

Chicago  tlreat   Western — Common  stock  $10. 000. 000 

Pref  (prlnc  A  div)  4%  cum  red   $50,000,000  auth. 

First  mortgage  gold  $75.000.000 G.xo'Ar* 

Minneapolis  Terminal  mortgage  gold  assumed z 

Mason  City  ft  Port  Dodge  —See  that  company 
Chicago  &  (treat  Western  -See  Halt  A  O  Clilcago  Ter 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chic  Hgts  Term  Transf—  1st  M  $  1. 000.000  g  red  105  sfx 
Chicago  &  III  Midland— 1st  M  $3,000,000  gold...* 
Chicago  &  111  \V—  Geutnew  lst)M  g  gu  red  par  XCW 
Chicago  &  Indiana  Coal— See  Chicago  &  Eastern  III 
Chic  Ind  &  So — See  New  York  Central  RH. 
Chicago  Indianapolis  &  Louisville — Common  Stock.. 

Preferred  4%  non-cumulative  $5,000,000    

Refunding   mow   1st)   M  I  SI. TOO. 000  are  6s)...Cex 

do    S15.000.000    goid\Series  C_._ x 

Indlauap  &  Loulsv  1st  M  closed   gold  gu (j.xc* 

First  &  Gen  M  $40,000,000  gold  Ser  A..yg.c*&r* 

Motion  Coal  Co  1st  M  g  Int  gu  s  f  red  110 Ba  xc* 

Equip  bonds  Ser  A  g  due  part  semi-annually x 

do  do     Ser  B  due  $.37,000  or  $38,000  s-a  ..x 

do         do     Ser  C  due  $50,000  s-a Ba.xc 

Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 
Chicago  Junction  RR— 1st  M  $2,327,000  g  red  105.xc« 
Chicago  Kalamazoo  &  Saginaw— 1st  M  $2.000. OOOgQx 
Chicago  Lake  Shore  &  East  — 1st  M  g  gu  red  text,  xo* 
Chic  Mem  &  Gulf— 1st  M  g  red  105  ...Ba.xc*&r 
Equip  notes  due  $6,000  yearly x 

a  Mostly  owned  by  Erie  RR  Co 

b  Additional  3478.000  pledged  under  First  &  Gen. 


M<l«s 
Road 

Date 
Bonds 

249 
249 

1890 
1890 
1888 

757 

1909 
1900 

RR 
Belt  R 

26 

R 

1911 
1913 
1907 

Par 
Value 


SI. 000 
l.(KK)  Ac 


509 

509 

60 

512 


veland 
55 
52 


LOO 

100 

$.  £  A  fr 

1.000 


100  Ao 


1897 
1910 
1906 
1916 
1911 
1911 
1911 
1913 
Clncln 
1905 
1909 
1909 
1910 
1911 


1916. 


100 
100 
1 .000 
1,000 
1.000 
500  Ac 
1,000 
I  000 
!  000 
1  ,000 

nan  Cnic 
l  ooo 

1.000  Ac 
1  000 
1  .000 


Amount 
Outstanding 


CHICAGO  GREAT  WESTERN  (Concluded)— 

Effective  Feb.  1  1916,  resumed  possession  of  line  from  Randolph  to  Man- 
kato,  Minn.,  69  miles,  which  was  leased  to  Minneapolis  St.  Paul  Rochester 
&  Dubuque  Elec.  Trac.  Co.     V.  102,  p.  608;    V.  99.  p.  195. 

The  entire  capital  stocks  of  the  Mason  City  A  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  A  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  1910  acquired  entire 
•tock  of  Leavenworth  (Kan.)  Term.  Ry.  A  Bridge  Co       V.  91.  p.  214.  397 

Holders  of  all  except  S21.000  of  the  $6,232,000  Wisconsin  Minnesota  & 
Pacific  bonds  accepted  in  exchange  per  $1,000  bond  $500  each  in  C.  G.  W. 
1st  M.  4s  and  $500  in  pref.  stock.  V.  97,  p.  49,  523,  728.  1203,  1217; 
V.  99,  p.  673. 

ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  as  successor, 
per  plan  V.  88.  p.  1497,  of  railway  of  same  name  aoqulred  at  judicial  sale 
■by  J.  P.  Morgan  &  Co.,  reorganization  managers.  V.  89,  p.  528,  592 

STOCK.— The  pref.  stock  ($50,000,000  auth.  Issue)  was  entitled  to 
non-cum.  dlvs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  dlvs.  thereafter 
at  that  rate  ahead  of  the  com.  stock, and  also  to  a  preference  as  to  principal 
and  accrued  dividends  in  case  of  dissolution  or  liquidation.  The  voting 
trust  expired  by  limitation  on  Sept.  1  1914.     V.  99,  p.  406.  1450. 

DIVIDENDS.— Pref.  stock.  No.  1.  Dec.  1  1915.  1%  "out  of  surplus  for 
year  ended  June  30  1915;"  May  land  Oct.  2  1916,1%.  V.  102,  p.  975, 1163. 

BONDS.— V.  89,  p.  1482;  V.  90,  p.  53;  V.  92,  p.  1231;  V.  100,  p.  555.1078  . 

EARNINGS. — 2  months  ending  Aug.  31  1916: 

Gross.                    Net.  Charges.  Bal.,  Sur. 

1916 $2,749,071         $1,910,724  $838,347  $410,971 

1915 2,349,895            1,776,841  573,054  118.492 

REPORT.— Report  for  year  1915-16,  in  V.  103,  p.  1298.  1322. 

Years  end.  June  30—      1915-16.  1914-15.  1913-14.  1912-13. 

Gross   earnings $15,067,345  $13,920,685  $14,349,738  $14,000,618 

Net  (after  taxes) $3,787,049     $2,889,931     $2,927,340     $3,303,350 

Other   income 197,495  246,218  146,140  118,475 

Total $3,984,544 

Int.  on  C.  G.  W.  bonds.  $1,032,798 

Int.onM.C.&Ft.D.bds.  480,000 

Int.  on  W.  M.  &  P.  bds.  

Other  int.,  rentals,  &c.  707,751 

Dividends  paid (2)877,343 


$3,136,149 

$1,032,660 

480,000 


$3,073,480 

$1,032,580 

480,000 


755,295 


664,930 


3,421,825 

$917,500 

480,000 

232,440 

546,846 


Balance,  surplus $886,651        $868,194         $895,970     $1,245,039 

OFFICERS. — Pres.,  S.  M.  Felton:  V.-P.,  Joseph  W.  Blabon;  Sec.  & 
Troas.,  J.  F.  Coykendall;  Gen.  Aud.,  Con.  F.  Krebs.  President's  office, 
People's  Gas  Bldg.,  Adams  St.  ana  Michigan  Boulevard,  Chicago,  111. 

DIRECTORS. — Samuel  M.  Felton,  John  A.  Spoor,  A.  A.  Sprague  2d. 
Clyde  M.  Carr,  Chas.  H.  Thorne  and  E.  A.  Cudahy,  Chicago;  Charles 
Steele,  John  R.  Morron,  New  York;  E.  F.  Swinney,  Kansas  City;  John 
Washburn.  Minneapolis;  G.  W.  Wattles,  Omaha;  E.  C.  Finkbine,  Des 
Moines;  Milton  Tootle  Jr.,  St.  Joseph.— (V.  103,  p.  1298,  1301.  1322.) 

CHICAOO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  III.,  to 
Taylorvilte,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  auth.. 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  all  owned  by 
Commonwealth   Edison   Co.     Bonds   out,   $2,500,000;   see   table   above. 

Equipment  trusts  July  30  1915,  $721,509,  due  monthly  to  Feb.  1919. 
Loans  and  bills  payable  outstanding,  $257,656.  Year  ending  June  30 
1915-16,  gross,  $290,099;  net,  $88,424.  1914-15,  gross,  $236,050;  net, 
$56,278;  other  income,  $106,111;  int.,  taxes,  &c,  $191,610;  bal.,  def., 
$29.221.— (V.  93,  p.  1599.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— Projected  Western  Ave.. 
Chicago,  southwesterly  to  Joliet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  17  miles  in  operation.  Willow  Springs  to  Hawthorne.  V.  83,  p.  491. 
Stock,  $1,000,000;  par,  $100.  V.  97,  p.  1114.  1356.  Of  the  gen.  6s  of 
1907  ($4,000,000  auth.  issue),  $820,000  were  outstanding  in  July  1914. 
guar.  prin.  &  int.  by  Dolese  &  Shepard  Co.,  Chicago;  equip,  trusts.  $89,890- 
V.  86,  p.  107;  V.  88,  p.  685.  For  year  ending  June  30  1915-16.  gross, 
$156,256;  net,  $29,879.  In  1914-15,  gross,  $138,484;  net,  $  13,964.  Pres., 
W.  B.  Clark.     Office,   108  South  La  Salle  St.,  Chicago. — (V.  97,  p.  1356.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind. 
and  Louisville,  Ky„  with  branches.     Total  June  30  1916,  622  miles,  viz.: 

Lines  owned —                           Miles. 
Indiana    State    Line    to    Indian- 
apolis    162 

New  Albany  to  Michigan  City... 289 

Bedford  to  Switz  City 40 

Orleans  to  French  Lick  Springs..  18 
Clear  Creek  to  Harrodsb'g.  Ind  9 
Wallace  Jet    to  Shirley  Hill  A  br     64 

The  stockholders  voted  Sept.  20  1916  to  purchase  three  sub.  cos.,  viz., 
Indianapolis  &  Louisville  Ry.,  Indiana  Stone  RR.  and  Chicago  &  Wabash 
Valley  Ry.     V.  103,  p.  320. 

A  lease  tor  999  years  wltn  Chicago  A  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis 

Owns  one-third  Interest  In  Ky.  A  Ind.  Terminal  RR.  at  Louisville.  Ky. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  A  Chloago 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled.  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  A  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per$100share, respectively. In  their  Joint  50-year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  A  Nashville.     V.  74.  p.  1088.  1138:  V.  75.  p.  28. 

DIVIDENDS—  1  '04.  '05.  '06.  '07.  '08  1909  to '13  '14-15.  1916. 
■On  com  since  1902%./   2^3       3       3         3     3  \i    yearly         0  text 


Oner .  under  contract —  Milts 

Chicago  to  Indiana  State  Line..  20 

New  Albany  to  Louisville 7 

Connection  to  Indianapolis 2 

Switz  City  to  west  of  Victoria 10 

Wallace  Jet.  to  Shirley  Hill 55 

Miscellaneous    11 


$12,000,000 

aio.ooo.ooo 
300.000 

45.210.513 

43,867,902 

25,383.000 

500.000 


562,500 

2,500,000 

820.000 


10.500.000 

5.000.000 

9,700.000 

5.300.000 

bl.  172,000 

3,250,000 

2,875.000 

215.000 

375.000 

700 .  100 

.go  4  St  Lo 

2.327.000 

1.2H8.000 

9  000.000 

735.000 

30.000 


Rate 
% 


5g 

a 

5g 


See    text 
4  g 
3H  g 


o  g 
5g 
6  g 


4  In  1915 

5  &  6  g 

4  g 

4g 

5g 

5g 

4H  g 

4Hi 

4X 

ds 

4  * 

4g 

4H  g 

5g 

5 

When 
Payable 


A     N 
A       J 


A      S 
A      J 


A  J 
&  D 
A      J 


&  N 
A  D 
A  S 
A015 
&     A 

&  S 

A  J 

A  D 

&  J 


Last  Dividend 
and  Maturity 


May  1  1982 
Oct  1  1982 
July  1    1918 


Oct    2  1916   1% 
Sept  1  1959 
Jan    1  1950 


Jan  1  1931 
Dec  1  1938 
July  1  1947 


June  29  '16  314 
June  29    16  2% 
July  1  1947 
July  1  1947 
Jas    1  1956 
May  1  1966 
June  1  1936 
To  Meb  15  1921 
Apr    17-Oct   '21 
Feb    17- Aug  '23 

Mch  1  1945 
July  1  1959 
June  1  1969 
Jan  1  1940 
To  July  1   1921 


Places  Where  Interest  and 
Dividends  are  Payablt 


Erie  Railroad.  New  York 


Erie  Railroad.  New  York 


J  P  Morgan  &  Co.  N  Y 

do  do 

Bank  of  Montreal.  N  Y 


Northern  Trust  Co.  Chit 


CouAComTrASavBk.  Cb 


N  Y 


.1   P  Morgan   A  Co, 

do  do 

do  .  do 

do  do 

Guaranty  Trust  Co.  N  Y 

N  Y  Guaranty  Trust  Co 

New  York 

Equitable  Trust  Co.  N  ^ 

Bankers  Trust  Co.  N   Y 

do  do 

Harris  Forbes  A  Co  Chic 
Guaranty  Trust  Co,  N  Y 
71  Broadway,  New  York 
Bankers  Trust  Co.  N   Y 


Common  dividends  were  resumed  in   1916,  ZM%  being  paid  June  29 

V.  102.  p.  2253. 

BONDS. — Refunding  Mortgage  (closed  $15,000,000),  see  V.  90,  p.  1613; 

V.  91,  p.  518,  1095:  V.  92,  p.  1031,  1700;  V.  93,  p.  44;  V.  94,  p.  1118. 

Car  trusts  outstanding  June  30   1916,  $1,378,000. 

First  &  Gen.  M.  of  1916  is  limited  to  $40,000,000;  $3,250,000  was  sold 

in  May  1916  (V.  102,  p.  1810);  remainder  held  as  follows: 

Purposes  for  which  $40,000,000  First  &  Gen.  M.  Bonds  of  1916  are  Issuable. 

$3,250,000  now  sold  and  $1,280,000  taken  into  the  treasury $4,530,000 

Reserved — To  refund  Ref.  M.  bonds  due  July  1  1947 15.000,000 

To  exchange  for  outstanding  Ind.  &  Louisv.  Ry    1st  M.  bonds  1,172,000 

To  refund  60%  of  equipment  bonds  (40%  from  income) 826,800 

For  acquisitions,  improvements,  &c,  under  restrictions 18,471,200 

Upon  the  retirement  July  1   1916  of  all  $1,650,000  Gen.  Mtge.  5-year 

5s  (V.  102,  p.  1718),  these  new  bonds  will  have  the  following  Hen: 

(1)  A  First  Lien:  (a)  On  the  Chicago  &  Wabash  Valley  Ry.,  36  miles  of 
line,  in  the  first  instance,  by  pledge  of  all  of  its  outstanding  $500,000 
bonds,  and,  presently  by  direct  lien,  (b)  On  the  Indiana  Stone  RR.  (9.22 
miles  of  main  line)  by  pledge  of  all  its  $253,000  (closed)    1st  M.  bonds. 

(c)  On  $478,000  of  the  $1,650,000  (closed)  1st  M.  bonds  of  Indianapolis  & 
Louisville  Ry.  (owning  64.17  miles  of  valuable  main  line  into  the  coal  fields). 

(d)  On  500  shares  (entire  capital  stock)  of  Terminal  &  Wareh.  Co.  of  Louisv. 

(2)  A  Direct  Second  Mortgage:  (a)  On  all  the  lines  of  the  company  (512 
miles),  subject  only  to  the  closed  Refunding  Mtge.  (b)  On  the  leasehold 
interests  in  terminal  facilities  in  Chicago,  Louisville  and  Indianapolis  and  in 
Kentucky  &  Indiana  Bridge,  (c)  On  10,000  shares  of  capital  stock  of 
Chicago  &  Western  Indiana  RR.  and  2,400  shares  of  capital  stock  of  Belt 
Ry.  Co.  of  Chicago,  (d)  On  all  the  rolling  stock  and  equipment,  valued 
at  over  $7,642,421,  while  equipment  trust  bonds  outstanding  amount  to 
only  $1,378,000. 

Indianapolis  &  Louisville  guaranteed  bonds.  V.  82.  p.  508;  V.  83,  p. 
1290;  V.  102,  p.  1810.  Also  guarantees  int.  on  $2,875,000  Monon  Coal 
s.  f.  1st  M.  5s  due  June  1  1936,  redeemable  at  110  ($3,000,000  authorized 
issue).     V.  93,  p.  44,  697. 

EARNINGS.— 2  mos.,  (1916 Gross,  $1,445,622;  net,  $546,002 

July  1  to  Aug.  3 1.        \1915 Gross,      1.199,184;  net,     393,885 

ANNUAL  REPORT.— In  V.  103,  p.  1408,  showed: 

Year  end.  June  30—       1915-16.  1914-15.  1913-14.  1912-13. 

Gross  earnings $7,694,734     $6,559,665     $6,944,005     $6,985,944 

Net  earnings 2,217,285       1,562,633       1,426,286       1,587,968 

Dividends,  &c,  received         338,272  232,181  206,543  264,601 

Total  net  income 

Interest  on  bonds 

Rentals,  &c 


$2,555,557     $1,794,814 

$954,308        $935,198 

709,105  619,843 


$1,632,829     $1,852,569 

$855,926         $804,071 

631,106  510,137 


Total $1,663,474     $1,555,042     $1,487,032     $1,314,208 

Surplus  for  dividends..  $892,083  $239,773  $145,798  $538,361 
Dividend  on  pref.  (4%).         199.752           199.752  199,752  199,752 

Dividend  on  common.. (3 M) 34 1.1 29  (1^)170,568(3^)341,136 

OFFICERS.— Pres.,  H.  R.  Kurrie,  Chicago;  V.-P..  Morton  F.  Plant. 
N.  Y.;  V.-P.,  Fred.  Zimmerman,  Chicago;  Treas.,  Byron  Cassell,  608  So. 
Dearborn  St.,  Chicago;  Sec,  J.  A.  Hilton.  52  Broadway.  N.  Y. —  (V.  102. 
p.  1249,  1625,  1718,  1810,  2253:  V.  103.  p.  320,  1114,  1117,  1210,  1408.) 

CHICAOO  JUNCTION  RR.— Owns  3.61  miles  of  elevated  track,  con- 
necting South  Side  Elevated  RR.  with  the  stock  yards.  Leased  to  that 
company  for  50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a 
rental  covering  bond  interest  and  all  expenses.  Capital  stock.  $50,000. 
Bonds  are  guaranteed,  prin.  and  int.,  by  Chicago  Junction  Rys.  &  Union 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of 
guaranty.  V.  82.  p.  568.— (V.  85.  p.  792;    V.  87.  p.  346.) 

CHICAGO  JUNCTION  RY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  11.81  m.;  side  and  industrial  tracks,  118.58  m. 

In  1907  New  York  Central  Interests  acquired  the  outer  belt  line,  assuming 
the  $2,500,000  outstanding  bonds       V.  85.  p.   159,  792. 

CHICAGO    JUNCTION    RYS.    &    UNION    STOCK    YARDS.— See 

"Industrials." 

CHICAOO  KALAMAZOO  &  SAGINAW  RY.— Owns  56  m..  Pavilion  to 
Woodbury.  Mich.     Leased  to  Grand  Trunk.  11m..  Kalamazoo  to  Pavilion. 

Stock,  com..  $2,000,000:  out..  $450,000-  par  of  shares.  $100.  Mich. 
Central  owns  $270,000  stock  and   $761,000   bonds  and   N.   Y.   Central 

$180,000  stock  and  $507,000  bonds.  V.  90,  p.  708.  Stockholders  voted 
June  8  1916  to  sell  property  to  Mich.  Cent.  RR.  (V.  102.  p.  1539).  Year 
ending  Dec.  31  1915,  gross.  $201. 954;  net.  after  taxes.  $73,799:  other  in- 
come, $5,632;  int.  ft  rents.  $65,493;  bal.,  surp..  $13,938.  Pres..  H.  B. 
Ledyard.  Detroit;  Sec,  F.  O.  Waldo.  Detroit.  — (V.  100,  p.  1751;  V.  102. 
p.  1539.  2253.) 

CHICAOO  LAKE  SHORE  &  EASTERN  RY.  —  Embraoes  472J*  miles  of 
crack,  connecting  the  various  works  of  the  Il'lnols  Steel  Co.  and  Indiana 
Steel  Co.  at  Chicago,  Joliet.  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries,  Industrial  establishments. 
&c;  also  reaches  the  coal  fields  of  III.  and  Ind.,  and  Joliet,  III.  Stock. 
$9,000,000,  all  owned  by  the  Illinois  Steel  Co.,  and  so  by  the  U.  S.  Steel 
Corp-,  which,  with  Elgin  Joliet  &  Eastern  guar,  the  bonds,  prin.  and  int.. 
by  endorsement.  The  last  named  leases  the  road  for  60  years  from  June  1 
1909.  rental  covering  all  charges  and  divs.  on  stock,  dependent  on  earnings. 
See  V.  90.  p.  108.  Divs.  paid  in  1910.  5'  ,  ;  In  1911.  5%  and  2%  extra:  in 
fiscal  year  1912-13,  10%;  1913-14,  7%;  1911-15.   15%;  1915-16,   10 

Bonds  are  redeemable  In  whole  or  In  part  from  Deo.  1  1919  at  110  and  Int.; 
they  are  limited  to  $20,000,000  and  further  Issues  of  bonds  beyond  the 
$9,000,000  now  outstanding  can  be  made  only  for  50%  of  cost  of  property, 
V.  88,  p.  1372;  V.  89,  p.  224,  1410.— (V.  91.  p.  1446;  V.  103,  p    1301. i 

CHICAOO  MEMPHIS  &  OULF  RR.— Owns  Dyersburg.  Tenn..  to 
Hickman.  Ky.,  52  miles.  Stock,  common.  $520,000:  6%  cum.  pref.. 
$150,000.  all  acquired  In  Feb.  1913  by  Illinois  Central  RR.  V.  96.  p.  716. 
A  dividend  of  8%  was  paid  from  the  earnings  of  1910-11  and  credited 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dtvidena 

Places  Where  interest  un» 

[For  abbreviations,  Ac.  see  note*  on  first  page.  J 

Ro^d 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are 

Pay  oil 

Chicago  Milwaukee  &|St|Paul — Com  stock  (see  text). 

$100 

117.406.000 

5%   1910 

MAS 

Sopt  1   '16.   2H 

N  Y  Office  42 

Broadway 

Preferred  stock  7%  yearly  not  cum  f  116.304.900.- 
LacraeeeA  Daven  Dlv  1st  M  (free  of  State  taxes)  F.c* 

100 

115.845.800 

7 

M     &     S 

Sept  1   '16,   3H 

do 

do 

185 

1879 

1.000 

2.496,000 

5 

J      &     J 

July  1  1919 

do 

do 

Wlso  Val  Dlv  1st  M  sink  fund  not  drawn. NB.zo* 

161 

1880 

1,000 

1,526.(H)() 

6 

J      &      J 

July  1  1920 

do 

do 

Dub  Dlv  1st  M  sinking  fund  not  drawn.  NB.zc* 

351 

l.sxo 

1.000 

4.532.000 

6 

J      A      J 

July  1  1920 

do 

do 

Chlo  A  Pao  Western  Dlv  1st  M  (see  text)  gold.F.zo* 

1.117 

1881 

1.000 

25.334,000 

Sg 

J      A      J 

Jan    1  1921 

do 

do 

Chloago  A  Lake  Superior  Dlv  1st  M  eold F.zo* 

68 

1881 

1.000 

1,360.000 

5g 

J      A      J 

July  1  1921 

do 

do 

Wlso  A  Minn  Dlv  1st  M  g Fz 

230 

1881 

1.000 

4,755.000 

5g 

J      A      J 

July  1  1921 

do 

do 

Fargo  &  Southern  first  mtge  gold  assumed ..z 

119 

1883 

1.000 

1.248.000 

be 

J      A      J 

Jan    1  1924 

do 

do 

Chloago  A  Missouri  River  Dlv  first  mortgage.F.zo' 

77 

1886 

1.000 

3.083,000 

5 

J      A      J 

July  1  1926 

do 

do 

Gen  M  (for  $150,000,000)   gold   Series   A.Us.xo'Ar 

7.691 

1889 

1.0001 

48.241,000 

;    4g 

J      A      J 

May  1  1989 

do 

do 

gg  ^     do             do              Series  A  registered x 

7,691 

1889 

1.000/ 

I      4g 

Q— J 

May  1  1989 

do 

do 

do             do              Series  B xo* 

7.691 

1889 

l.oooi 

8.950,000 

;    3h  g 

J      A      J 

May  1  1989 

do 

do 

•  do             do              Series  B  registered x 

7.691 

1889 

1.000/ 

1      3H  g 

O— J 

May  1  1989 

do 

do 

do             do             Series   O    gold xc* 

7.691 

1889 

1.000 

142.597,000 

I      4^  g 

J     &      J 

May  1  1989 

do 

do 

do             do             Series  C  registered x 

7.691 

1889 

1.000 

I      4"4  g 

Q— J 

May  1  1989 

do 

do 

Mllw  A  Nor  1st  M  Sohwartz  to  Gr  Bay  ext  1913. xo* 

128 

1913 

1,000 

2.117.000 

4H 

I      A     D 

June  1  1934 

do 

do 

Consol  mtge  extended  1913  (V  96.  p  1364) ..zc» 

421 

1913 

1.000 

5,072,000 

4H 

J      A     D 

June  1  1934 

do 

do 

xDeb  $50,000,000  g [All  secured  f._F.xc*&r* 

Deb  250.000.000  francs.. -|  by  the  Gen.  { Usm.x 

9,579 

1909 

1,000  Ao 

33.286,000 

4g 

J      A     J 

July  1  1934 

do 

do 

9,579 

1910 

500  fr  Ac 

16,762,000 

1      4g 

J      A     D 

June  1  1925 

Paris  and  London 

xGold  (S)bds.call  atpar.alll        and        1 USmxc* 

9,579 

1916 

1.000  &c 

31,414,933 

J      &     D 

June  1  1925 

N  Y  office  42  Broadway 

Convert  debs  text  g 1  Ref.  Mtge.  \ .  Us.xc*&r* 

Ch  Mil  A  Puget  Sound  1st  M  (text)  ass.-Usxc*  Ar* 

9,579 

1912 

100  Ac 

49,980.800 

4H  g 

.TAD 

June  1  1932 

do 

do 

1.978 

1909 

100  Ac 

26,175.000 

4 

J       &      J 

Jan   1  1949 

do 

do 

General  and  Refunding  M  (see  text) Gc*&r* 

9.579 

1914 

100  &c 

bl8.089.000 

4H  g 

A     &    O 

Jan   1  2014 

do 

do 

do        do         convert  series  B  (see  text)   _.c*&r* 

1915 

100  &c 

29.129.S00 

5g 

F     &     A 

Jan    1  2014 

do 

do 

Chicago  &  N  W— Com  stock  $177,604,880  auth.-.Tr 

7.390 

100 

130.117,029 

7  in  1916 

Q— J 

Oct  2  1916   1U 

Co's  offloe  111  B'way.NY 

Preferred  stock  (not  cumulative)  see  text _Tr 

7.390 

100 

22,395.120 

8  In  1916 

Q— J 

Oct  2  1916  2% 

do 

do 

Northw  Union  1st  M  g  Mllw  to  Fond-du-Lao  F.zo* 

140 

1872 

500  Ao 

d3. 500. 000 

7g 

MAS 

June  1  1917 

do 

do 

Winona  A  St  Peter  1st  M  ext  g  land  gr  s  f  assu.F.vo* 

175 

1871 

100  Ac 

k4.018.000 

7g 

J      A     D 

Deo  1  1916 

do 

do 

Mllw  Lake  snore  A  W  cons  M  (now  1st)  gold.Ce.zo' 

413 

1881 

1.000 

5,000,000 

6g 

MAN 

May  1  1921 

do 

do 

Mlohlgan  Dlv  1st  M  (for  $3,000,000)  gold.-Ce.zo* 

82 

1884 

1.000 

1.281.000 

68 

J      A     J 

July  1  1924 

do 

do 

•   Ashland  Division  first  mortgage  gold Ce.zo* 

40 

1885 

1,000 

1.000.000 

6g 

MAS 

Moh  1  1925 

do 

do 

Ext  A  Imp  M  for  $5,000,000  g  s  f  not  drawn  Ce.zo* 

693 

1889 

1.000 

4.059.000 

5g 

F      A     A 

Feb    1  1929 

do 

do 

Marsh  Ext  1st  M  $600,000  ($15,000  p  m)  .Un.zo* 

40 

1892 

1.000 

400,000 

5 

\     A     O 

Oct    1  1922 

do 

do 

Sink  fund  bds  of  "79  ($15,000  p  m)  red  105.F.vc&r 

1.041 

1879 

1.000  Ac 

10.722,000 

5*6 

\     A     O 

Oct    1  1929 

do 

do 

Sinking  fund  debentures  1933 Un.zc*&r 

1883 

1.000  &■• 

9.371.000 

5 

MAN 

May  1  1933 

do 

do 

1891 

1.000  Ac 

10,000.000 

5 

A.  15  A  O 

Apr  15  1921 

do 

do 

Ext  4s  $20,000,000   (S2O.000  p  n^ Un.zc&r 

1886 

1.000  Ac 

hl7.662.000 

4 

F15  4A 

Aug  15  1926 

do 

do 

b   Also  in  f.reas  June  30  -16.$123. 893,800;  d  to  k.  see 

next  p 

age 

x  Secured  by  pledge  of  French  loan  debentures,  whic 

h  in  tu 

rn   are 

secured 

by  the  Gen 

.  &  Ref. 

Mtge. 

towards  payment  of  pref.  stock.  Divs.  on  pref.,  1!^%  Oct.  1  1911: 
1912,  6%  (Q.-J-);  1913.  Jan..  1H%:  Apr.  and  July,  none. 

Bonds  ($10,000,000  auth.)  outstanding  June  30  1916.  $735,000;  reserved 
for  terminals,  Ao.,  $1,750,000,  and  remaining  $7,515,000  at  not  to  exceed 
85%  of  cost  of  new  construction,  nor  over  $20,000  per  mile  main  line.  v.  90, 
p.  108.  302;V.91,  p.  153.  For  year  ending  June  30  1915-16,  gross,  $195,135 
net,  after  taxes,  $47,924;  non-oper.  income,  $903;  interest  on  funded  debt, 
$38,540;  other    charges,    $3,206  bal.,  sur..  $7,070. — (V.  96.  p.  419.) 

CHICAGO  MILWAUKEE  &  GARY  RY.— In  operation  from  Rock- 
ford,  111.,  to  Delmar,  129.51  miles,  including  Elgin  Joliet  &  Eastern  trackage 
between  Aurora  and  Joliet,  22  miles.  V.  88,  p.  685. 

Owing  to  default  by  Co.  and  syndicate  managers  on  interest  upon  out- 
standing coll.  notes,  viz.:  $1,500,000  dated  May  31  1913  and  $31.3,036  6% 
convertible  notes  on  the  collateral,  $5,764,000  1st  5s  and  $5,475,000  stock, 
was  bid  In  at  auction  Oct.  15  by  St.  Louis  Union  Trust  Co.  for  the  note- 
holders. V.  101,  p.  1369.  1092.  V.  86,  p.  980;  V.  88,  p.  685.  Equip, 
trusts,  $74,420.  Year  ended  June  30  1915-16,  gross,  $445,768;  net.  after 
taxes,  $53,498.  Pres.,  Albert  T.  Perkins,  care  St.  Louis  Union  Trust  Co., 
St.  Louis.— (V.  99,  p.  1051;  V.  101,  p.  1092,  1369.) 

CHICAOO  MILW.  &  PUGET  SOUND  RY.— See  Chic.  M.  &  St.  P.  Ry. 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.— (See  Map.)— Operates 
from  Chicago  westerly  to  Seattle  and  Tacoma,  Wash.,  with  numerous  brs.: 

Road —  Miles.\     Road —  Miles, 

Lines  owned  June  30  1916  (of  Second  and  third  tracks 1,131 

whloh  106  m.  owned  Jointly)  .9,857 1  Trackage  (lnoludlng  2d  tracks). .407 

HISTORY,  Ao. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name 
Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  map),  forming  Pacific 
extension,  was  acquired  in  fee  Jan.  1  1913,  its  bonded  debt  being  assumed 
and  the  stock  ($100,000,000)  held  alive  merely  as  a  muniment  of  title.  V. 
96,  p.  62;  V.  95,  p.  1683;  V.  97,  p.  819.  The  line  from  Spokane  to 
Marengo.  Wash..  65  miles,  built  by  Ore.-Wash.  RR.  &  Nav.  Co.. 
Is  used  Jointly.     V.  99.  p.  832. 

The  Seattle  Port  Angeles  &  West,  line  from  Port  Angeles,  Wash. ,  west,  24 
miles,  was  opened  in  May  1915.  An  extension  east  from  Port  Angeles  to 
Puget  Sound.  62  miles,  was  opened  about  Nov.  1915.  V.  100  .  p.  1751;  V. 
101.  p.  938.  1552. 

Snoqualmie  tunnel  through  the  Cascade  Mtns.,  about  12,000  ft.  long  was 
opened  in  1915.  shortening  line 3.6  miles.    V.  99.  p.  466,  832;  V.  100,  p.307. 

In  1912  acquired  Bellingham  Bay  &  British  Col.  (now  Bell.  &  Nor.  Ry.) , 
Bellingham,  Wash.,  to  Glacier,  B.  C,  44  miles,  with  branches,  5  miles. 
V.  94,  p.  767.  Also  owns  all  stock  of  Tacoma  Eastern  RR.,  Tacoma 
to  Morton,  with  branches,  92  m.     V.  91,  p.  651.     These  are  operated  Inde- 

gendently.  In  July  1911  acquired  20%  of  stock  of  Indiana  Harbor  Belt 
:R.  On  Jan.  21  1914  took  over  control  of  the  Idaho  &  Washington  North- 
ern RR.  and  in  Jan.  1916  bid  property  in  at  foreclosure  and  issued  $5,- 
369.000  bonds  on  account  of  same.  V.  102,  p.  250,  436.  V.  97,  p.  1821; 
V.   101.  p.  2144. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  00m.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  in  each  year,  but  if  not 
earned  it  has  no  cumulative  right.     After  7%  on  com.,  both  share  pro  rata. 

DIVS.  slnoe  1893—1   '95.  '96.  ,97-'00.  '01.  'O^'ll.  '12-14.  15.      1916. 

On  common %\     2       4     5  y'ly       6     7  v'ly     5  y'ly    <m  214. 2'4 

In  Sept.  1915  2%  was  paid;  Mar.  and  Sept.  1916.2)4%.     V.  102,  p.  436. 

BONDS. — The  99-year  General  and  Refunding  Mortgage  of  1913  Is  an 
open  mortgage  and  not  limited  to  any  specified  amount,  but  the  bonds  at 
any  time  outstanding  are  limited  to  three  times  the  outstanding  stock,  now 
amounting  to  $232,623,100.  When  the  amount  of  bonds  issued  thereunder 
(bearing  Interest  not  In  excess  of  6%)  reaches  $696,000,000,  further  issues 
must  be  limited  to  75%  of  the  cost  of  property  placed  under  the  mortgage. 

The  mortgage  is  secured  by  a  direct  lien  on  all  the  properties,  including 
about  9.579  miles  directly  owned.  102  miles  jointly  owned,  terminal  proper- 
ties In  Chicago,  Milwaukee,  Seattle,  Tacoma,  Spokane  &  other  cities,  and 
the  entire  equipment,  subject  to  $184,421,000  prior  liens,  to  retire  which  an 
equal  amount  of  bonds  is  reserved.  $132,007,000  being  also  reserved  to  re- 
tire outstanding  debentures  and  convertible  bonds,  which  are  equally  se- 
cured thereunder.  None  of  the  prior  liens  may  be  extended  and  no  further 
amounts  issued  except  gen.  M.  for  refunding  purposes,  so  that  eventu- 
ally the  Gen.  and  Ref.  bonds  will  become  an  absolute  first  lien.  Further 
bonds  may  be  issued  for  improvements,  betterments,  acquisitions,  construc- 
tion, equipment,  &c.  Of  the  bonds,  $154,489,500  have  been  issued  in  ex- 
change for  Chic.  Mllw.  &  Puget  Sound  1st  4s  (leaving  only  $26,175,000  of 
the  latter  outstanding).  On  June  30  1916  the  treasury  held  available 
$132,259,200  of  the  new  bonds  issued  for  said  exchange  and  against 
improvements,  &c.  V.  100,  p.  307;  V.  97,  p.  1662,  1583;  V.  98,  p.  73. 
303,  386,  1244,  1315,  1766,  V.  99,  p.  1450. 

In  Jan.  1915  $29,089,700  Gen.  &  Ref.  M.  bonds,  having  been  underwrit- 
ten, were  offered  to  stockholders  at  par.  This  block  of  bonds  Is  converti- 
ble Into  common  stock  at  par  for  10  years  beginning  Feb.  1916.  V.  100, 
p.  139.  228,  307,  811.  900,  981;  V.  101,  p.  287. 

Abstracts  older  mortgages,  V.  45,  p.  114,  144,  212:  V.  48,  p.  830. 

The  general  mortgage  of  1889  (see  abstract  in  V.  48.  p.  830;  V.  96.  p.  1088, 
1156;  V.  97.  p.  175.  520;  V.  98.  p.  386)  is  for  $150,000,000  to  the  United 
States  Trust  Co.  of  New  York,  as  trustee,  and  covers  the  entire  railway 

?roperty  and  franchises  of  the  company  (therein  described),  subject  in  July 
915  to  $54,429,000  nrlor  Urns,  which  are  paid  as  they  mature.  V.  89.  p. 
1279,  1541,  1596,  1667;  V.  103,  p.  1114. 

The  $28,000,000  4%  25-year  debs,  of  1909  are  secured  by  new  Gen.  and 
Ref.  m«e.     V.  88.  p.  1659:  V.  89.  p.  1223.  1346. 

In  May  1910  sold  to  a  group  of  French  banks  250.000.000  franos  15-year 
4%  debentures,  equally  sec.  by  General  and  Ret.  Mtge.  V.  90,  p.  1 124, 
1489,  1554;  V.  91,sp.  38,  1710;  V.  98,  p.  303.     See  "Gen.  Finances*  below. 


The  $50,000,000  4H%  debentures  of  1912  are  convertible  at  par  Into 
common  stock  after  June  1  1917  and  prior  to  June  1922.  at  the  option  of  the 
holders,  within  10  days  after  any  dividend  shall  become  payable  on  the 
common  stock  and  redeemable  at  105  and  int.  after  June  1  1922  on  90  days' 
notice.  They  are  secured  by  new  gen.  and  ref.  mtge.  V.  94,  p.  1056. 
1118,  1565;  V.  95.  p.  744.  1472;  V.  96.  p.  284.  789;  V.  97,  p.  364;  V.  98. 
p.  303.  452. 

Of  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  1st  4s  assumed  on  pur- 
chase of  road.  $181,664,500  were  sold  and  $154,489,500  were  exchanged 
for  C.  M.  &  St.  P.  Gen.  &  Ref.  bonds  and  deposited  under  that  mortgage. 
V.  92,  p.  593,  659,  725,  1374;  V.  93.  p.  1386.  488;  V.  94,  p.  767.  1185;  V.  98, 
p.  1692.     Bonds  cover  road,  terminals  and  equipment,  and  run  to  maturity. 

The  Puget  Sound  &  Willapa  Harbor  Ry.  5%  5-year  trust  gold  certificates 
are  secured  by  the  entire  stock  of  that  company  under  an  agreement  pro- 
viding that  the  St.  Paul  shall  purchase  the  stock  at  par  on  June  1  1918 
unless  the  certificates  are  sooner  redeemed.     V.  96,  p.  1700.  1839. 

GENERAL  FINANCES.  AC— In  June  1914  $18,089,000  Gen.  &  Ref  • 
4}^s  were  sold,  and  in  Jan.  1915  $29. 141 ,300  convertible  5s.  V.  98.  p.  1766: 
V.  100.  p.  139,  307.  811:  V.  101.  p.  287. 

In  Dec.  1915  arranged  to  issue  4%  dollar  bonds  to  replace  4%  15-year 
French  loan  bonds  heretofore  issued  thereunder  when  and  as  surrendered 
by  owners.  These  bonds  are  secured  by  an  equal  face  value  of  the  French 
bonds  (which  in  turn  are  secured  by  Gen.  &  Ref.  M.  of  1914  equally  with 
other  bondsl  on  the  basis  that  500  francs  equal  $96.3533.  In  June  1916 
about  $30,000,000  of  the  French  bonds  had  given  place  to  these  dollar  bonds 
and  latter  were  offered  at  96  and  int.  V.  102,  p.  344;  V.  101,  p.  2143: 
V.  102,  p.  1625. 

Funded  debt  in  hands  of  public  Jan.  1915.  $37,482  perm.     V.  100,  p. 307. 

The  electrification  of  450  miles  of  the  Puget  Sound  main  liuc,  which  was 
contracted  for  in  Jan.  1913,  will  cost,  it  is  estimated,  $12,000,000.  at  the 
rate  of  $1 ,500.000  or  $2,000,000  annually.  The  first  section  between  Three 
Forks  and  Deer  Lodge,  Mont.,  112  miles,  was  opened  Dec.  15  1915.  See 
V.  96,  p.  135;  V.  97,  p.  1821;  V.  101.  p.  845,  1369,  1972;  V.  102,  p.  436. 
Montana  Power  Co.  in  V.  96,  p.  1017. 

EARNINGS.— 2  mos.,(1916 Gross,  $19,257,582;    net,  $7,474,008 

July  1  to  Aug.  31.     \1915 Gross,    16,504.458:   net,    6,223,588 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  Sept.     Report  for  1915-16  in  V.  103,  p.  1114.  edit.  p.  1076. 

1915-16.  1914-15.  1913-14. 

Average  miles  operated 10,130  10,130  9,684 

Passenger  earnings $18,923,893  $17,952,428  $18,961,225 

Knight  earnings 76.036.097     63,953,799     65.315,755 

Mail,  express,  Ac,  earnings 10,686,494       9,529,147       9,340,720 

Total  earnings $105,646,484  $91,435,374  $93,613,700 

Maintenance  of  wav $11,563,769  $10,377,185  $10,722,100 

Maintenance  of  cars  and  engines 16,518,476     13,737,535     13,625,096 

Transportation  and  traffic 39.627,598     37,454,762     38,648,555 

Taxes 5,264.331       4,746,721       4.106,558 

Miscellaneous 1.411,114  402,119       Cr.95,450 


Total  expenses $74,385,289  $66,618,422  $66,996,859 

Net  earnings $31,261,195  $24,716,952  $26,616,841 

Total  net  inc.,  incl. "misc."  (below)..  34,620,640     28,366,665     30,091,942 
Deduct— Bond  interest.. 15,604,262     14,636,298     13,254,823 

Hire  of  equipment 908, 132 

Rents  paid 1,039,907 

Miscellaneous 350.983 

Preferred  dividends  (7%) 8,109.206 


765,363 
595,470 
,109,206 
Common  dividends  . I '.'.". (5 %) 5 ,870 ,300 (4  H ) 5258254  (5) 5 ,842 ,505 


14.636.298 
173.809 
871,503 
716.772 
8,109.206 


Balance,  surplus sur.$2,737,851  df$l  ,399,177  sr$l .524,575 

"Miscellaneous"  included  in  "total  net  income"  in  1915-16.  Int.  on 
bonds  owned,  $221 ,861:  divs.  on  stock  owned,  $150,971:  int.  on  other  securi- 
ties, loans  &  accts..  $1,906,979  ($1,974,565  in  1914-15);  rents,  $464,892: 
other,  $614,743. 

OFFICERS.— President.  A.  J.  Earllng.  Chicago;  V.-Ps..H.  R.  Williams 
N.  Y.;  J.  H.  Hiland,  E.  S.  Keeley,  E.  D.  Sewall  and  D.  L.  Bush,  Chicago, 
and  II.  B.  Earling,  Seattle.  Wash.;  V.-Pres.  and  Asst.  Sec..  O.  B.  Ferry. 
N.  Y.;  Treas.,  F.  G.  Ranney,  Chicago;  Sec.,  E.  W.  Adams.  Milwaukee. 

Directors. — II.  R.  Williams,  New  York:  Samuel  McRoberts,  William 
Rockefeller,  Donald  G.  Geddes,  John  A.  Stewart;  Percy  A.  Rockefeller 
Walter  P.  Bliss,  E.  S.  Harkness,  John  D.  Ryan,  New  York;  J.  Ogden 
Armour,  Stanley  Field  and  A.  J.  Earling  of  Chicago  and  L.  J.  Petit  of  Mil- 
waukee.    N.  Y.  office.  42  B'way.— (V.  102.  p.  1625,  1718;  V.  103,  p.  1114^ 

CHICAOO  &  NORTH  WESTERN  RV.-(S«»  Map.)— Operates  an  1111 
portant  system  of  roads  uniting  Chicago.  111.,  with  Omaha,  Neb.:  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  Ac,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  8,108  miles  July  1  1916. viz.: 


Road  owned  in  fee —                 Miles. 
Main  lines,  Ao 7,946 

Entire  stock  owned — 
Wolf  River  Valley 2 

De  Pue  Ladd  A  East,  (leased) ..  3 
Belle  Fourohe  Valley  (leased) ..  24 
Macoupin  County  Extension..        4 


Miles- 
James  Rlv  A  Nor  West  (leased)      39 

lowaSouthern 12 

Sundry  trackage 77 

(Second  traok 910) 

Also  has  large  Interest  In  Chlo. 
St.  Paul  Minn    A  Omaha 1.763 


Through  passenger  service  between  Chicago  and  Pacific  coast  Is  main- 
tained via  Union  Pacific.     V.  93.  p.  1667;    V.  94.  p.  697. 

HISTORY.  Ac— A  Vanderbllt  line  (V.  75.  p.  1086)  organized  in  1859. 

CAPITAL  STOCK. — Of  the  00m.  stook.  $2,338,502.  and  of  the  pref.  »3.- 
835  additional  to  amounts  shown  as  outstanding  in  table  above  were  in 
treasury  In  July  1916.  Pref.  stock  has  prior  right  to  7'  :  then  com.  7%; 
then  pref.  3%;  then  com.  3%;  then  both  classes  share.      V    89,  p.  1  is 'J 

In  July  1916  D.  P.  sv^tem  (Oretron  Short  Line)  owned  $4,018,700  stook. 
and  Ch.  &  N.  W.  owned  $3,910,576  Union  Pacific  pref.  stork 


Oct.,  1916.1 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page] 

Chicago  &  North  Western  (Con)— 

Gen  gold  bond  M   $165,000,000 Us.xc*&r 

do  do  do  registered.. x 

do  do  do  x  and  y  o* 

do  do  do  x  and  y  registered., 

do  do  do  yc*&r 

Mllw  &  State  line  1st  M  g  gu  (V  88.  p  230)_F.xo,&r 
O  &  N  W  equip  tr  1912.  Ser  A,  $300,000  ylyp.zc*r 

do  do  ser.  B  $300,000  yrly 

do  do  ser.  O  $400,000  yrly  see  text. p.zc* 

Branch  Line  Bonds  Assumed 
Boyer  Valley  Ry  1st  M  g  $16,000  per  mlleF.zc*&r 
Minn  &  la  Ry  1st  M  gold  $16,000  per  mlle.F.zo'&r 
Mankato  &  New  Ulm  1st  M  gold  $416,000.F.zo*&r 
Princeton  &  Northw  1st  M  $2,100,000  gold.F.ze&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold.F.zo&r 
Sioux  City  &  Pacific  1st  M  gold  $4,000,000 -F.zc&r 

Minn  &  So  Dak  1st  M  gold  $528,000 F.zo~ 

Iowa  Minnesota  &  Northwestern  1st  M  g  _ _F.cz* &r 
Mil  Sparta  &  N  W  1st  M  g  $15,000,000  guFxc*&r 
Dee  Plalnes  Valley  Ry  1st  M  $2,500,000. F.xc*&r* 
Manlt  Gr  Bay&NW  1st  M  g  gu  (V88.p230)F.zc'&r 

St  Paul  East  Gr  Trk  1st  M   g  gu xc*&r* 

StLP&NWMg  guar  (V  97.  p  1203)  ..F.yc*r* 

Frem  Elk&MVoons  M  $25,000  per  mile  assumed.z 

Chic  Peo&  St  LRR— PrlorllenMgcallatl07H  Eq.xc* 

Gen  and  refunding  M  $15,000,000  gold  red  text...x 

Equipment  notes  Series  A  due  $59,000  yearly 

Chic  Riv  &  Ind— 1st  M  gold  guar  p  &  1 MC.xc* 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75,000,000). 
First  M  Chio,  111.,  to  Couno  Bluffs  &  branches  Usz.c* 

General  mortgage  $100,000,000  gold Ba.xo*&r 

Coll  tr  M  g  (Choctaw)  Ser  O  &  P  call  101 H  -xCe.c* 

Receivers'  certificates  Series  A  callable  101 Z.c 

do  do         call  at  par  refunding  (V  103  p  60) 

lst&  Ref  M  $163,000,000  g  red  105  to'll.Ce.xc*&r 

Receivers'  certificates  Series  B  extended  in  1916 

Do  do  do  

Collateral  notes  now  an  obligation  of  receiver,  see  ne 

In  addition,  sinking  fund  July  1915  held:   d  $135,000; 

hand;  n  $160,000;  o  $74,000;  p  all  in  s.f .;  r  $116,000; 


Miles 

Date 

Road 

Bonds 

5.047 

1897 

5.047 

1897 

5.047 

1897 

5.047 

1897 

5,047 

1897 

50 

1906 

1912 

1912 

... 

1913 

90 

1898 

119 

1899 

26 

1899 

105 

1901 

85 

1901 

125 

1901 

33 

1900 

195 

1900 

179 

1912 

1912 

114 

1906 

60 

1913 

115 

1913 

1.170 

1883 

235 

1900 

1913 

... 

1911 

765 

1877 

2,486 

1898 

1902 

•15-'16 

1916 

Text 

1904 

1915 

1916 

xt  pag 

e. 

ealso 

on  han 

s$38,0 

00  ins. 

Par 
Value 


1000  &o\ 
1000  &cf 
l.OOO&oi 
l.OOO&o/ 
1.000  &c 
1.000  &c 
1.000  &c 
1.000  &c 
1,000  &c 

1,0004c 
1.000  &c 

1,000 
1,000  Ac 
1.000  Ac 
1.000  &c 

1.000 
1,000  Ac 

1 ,000 
1,000  &c 
1. 000  Ac 
1.000  &c 
1.000  &c 

1.000 

1.000 

"~"V,6o6 

1,000 

100 

1. 000  Ac 

1.000  Ao 

1.000 

1,000  &c 

1,000  &c 

500  &c 


d   $64.00 
f.;  *incl  $ 


Amount 
Outstanding 


m  30817000 

30,554,000 

17,972,000 
2,500.000 
1.800.000 
1.800.000 
2.800.000 

1,440,000 

1,904,000 

P416.000 

nl. 940, 000 

2,125.000 

03.926. 000 

528,000 

3,900,000 

ul  4878,000 

2,500.000 

3,750,000 

1.120.000 

r9. 884 .000 

7.725.000 

2,000.000 

2.000.000 

472,000 

765,000 

74.482,523 

12.500.000 

61.581.000 

2,988.000 

2,988.000 

2,500,000 

♦111140000 

500,000 

600,000 


0;  g  $230.00  0;h  $970. 
16.199,000  i  ntreas.or 


Rate 
% 


3H  g 

3H  g 

4 

4 

6g 

3H  g 

4J. 

4« 

4« 

3«  g 
3H  g 
3H  g 
3H  e 
3H  g 
3J_  g 
3H  g 
3H  g 
4  g 
iX 
3* 
4H 

o" 
4H  g 
.„.. 

5g 


6 

4. 

548 
4 


When 
Payable 


MAN 

O— F 
M     &    N 

O — F 
M  &  N 
J  &  J 
J  &  J 
A  &  O 
J      &      J 


D 
D 
O 
J 
8 
A 
J 
J 

M  A  S 
M  &  8 
J  A  J 
J  &  J 
J  &  J 
&  O 
M  &  8 
J  &  D 
M  &  N 
A      &     O 

Quar 
J  &  J 
J  &  J 
M  &  N 
A  &  O  30 
Jan  3  '17 
A  &  O 
M    &     S 


Last  Dividend 
and  Maturity 


Nov  1 1987 
Nov  1  1987 
Nov  1  1987 
Nov  I  1987 
Nov  1  1987 
Jan  1  1941 
July  '17-1922 
Oct  '17-1922 
July  '17-'23 

Deo  1  1923 
June  1  1924 
Oct    1  1929 
Jan    1  1926 
Men  1  1926 
Aug  1  1936 
Jan    1  1935 
Jan    1  1935 
Mch   1  1947 
Mcb  1  1947 
Jan    1  1941 
Jan    1  1947 
July  1  1948 
Oct    1  1933 
Mch  1  1930 
30  ypars 
To  Nov  1  1923 
Oct    1  1925 
Dec  31  '13   \Vi 
July  1  1917 
Jan    1  1988 
May  1917-1918 
Apr  30  1917 
Jan  3  1917 
Apr  1  1934 


Places  Where  Interesi  an* 
Dividends  are  Payablt 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Farmers  L  4  Tr  Co.  N  Y 
do  do 

do  do 

Co's  office.  Ill  Broadway 


do 

30 

do 

Clr. 

do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
-o 
do 
do 
do 
do 
do 


Sept   '15   coup    not  paid 
June  1914  coup  not  pala 


MetcO  Nat  Bat,k.  Bost 
First  Nat  Bank.    \   V 
do  do 

do  do 

do  do 


Oct  1916  coup  pd  wh  due 


000:  k$22  3.000;  m  $499,0  00      (also  $4,101,000  on 
pledged  a  s  coll.J'ne  30 '15'  u$122,000 


CHICAGO  &  NORTH  WESTERN   (Concluded)— 

DIVIDENDS—       1  '86-'93.  '94.  '95.  '96-'99.  '00.    1901.  Oct.  1902-'16. 

Oommon   \  6  y'ly      3       4     5  y'ly      6        6  7  yearly 

Preferred J 7  yearly — 8  y'ly — 

BONDS. — General  Mortgage. — See  Abstract  in  V.  65,  p.  1175.  The 
authorized  issue  Is  $165,000,000  (U.  S.  Trust  Co..  trustee):  $131,645,000 
were  reserved  to  retire  underlying  bonds  (of  which  $59,556,000  had  been 
retired  to  Feb.  1  1915) ,  and  remainder  for  additions  and  improvements, 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65.  p.  1070:  V.  65. 
p.  69.  111.  571;  V.  75,  p.  980;  V.  88,  p.  280,  563.  In  Feb.  1916  there  were 
$30,817,000  gen.  3 Ma.  $30,554,000  4s  and  $15,000,000  5s  outstanding;  there 
was  held  in  the  sinking  funds  $489,000.  and  there  was  owned  by  the  com- 
pany or  due  from  the  trustee  $4,101,000  bonds.  Outstanding  generals  are 
free  from  all  taxes  except  $8,054,000  4s,  sold  in  May  1914;  $10,000,000  5s 
sold  in  Dec.  1914  and  $8,000,000  5s  sold  in  Feb.  and  May  1916,  and  $2,- 
972,000  5s  sold  May  1  1916,  and  are  stajnped  "Federal  income  tax  not 
assumed  by  Co."  V.  91,  p.  1385;  V.  80,  p.  1489;  V.  92,  p.  117,  1178;  V. 
93,  p.  1667;  V.  98,  p.  1459.  1536.  1608,  1993;  V.  99,  p.  1748:  V.  100,  p. 
1078;  V.  102.  p.  608;  V.  103    p.  493. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000.- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  im- 
portant being  described  1h  "Supplement"  of  May  1894  .  Of  the  sinking  fund 
bonds  of  1879.  $5,154,000  are  6s;  the  sinking  fund  is  at  least  1%  of  out- 
itandlng  bonds,  which  are  subject  to  call  at  105,  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  amount  In  table. 

The  Extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collat- 
eral July  1  1915  were  $10,675,000  Fremont  Elkhorn  &  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.).  &c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  Hen  on  1,170 
miles  (Fremont,  Neb.,  to  Deadwood,  S.  D.,  557  miles,  and  branches  to 
Hastings,  Albion,  Ac,  613  miles);  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  a  F.  E.  &  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

Milwaukee  Sparta  &  Northwestern  Ry.  1st  M.  bonds  (assumed  in  April 
1912),  road  merged  in  C.  &  N.  W.  V.  94,  p.  416,  1056,  1185.  In  Jan. 
1913  sold  $2,500,000  Des  Plaines  Valley  Ry.  (assumed  March  1913)  and 
$1,120,000  St.  Paul  Eastern  Grand  Trunk  Ry.  guar.  4>_s,  and  in  Oct.  1913 
$10,000,000  St.  L.  Peoria  &  N.  W.  Ry.  guar.  5s  (assumed).  V.  96,  p.  201, 
789;  V.  97.  p.  1203;  V.  98,  p.  999;  V.  99,  p.  829;  V.  100,  p.  1671. 

EARNINGS. — For  two  months  ending  Aug.  31: 

Two  Months —  Gross  Income.       Net.  Charges.       Bal.,  Surp. 

1916 $17,837,721     $5,985,402     $1,745,038     $4,240,364 

1915 15,202,047       4,084,860       1,716,858       2,368,002 

REPORT. — The  annual  meeting  is  held  the  third  Thursday  in  October. 
Report  for  1915-16  at  length  In  V.  103.  p.  1113, 1124:  editorial,  p.  1075. 

Operating  Revenues—  1915-16.         1914-15.         1913-14. 

Average  miles  operated 8,108  8,108  8,071 

Freight  revenue $60,353,399  $51,92  3,861  $53,989,475 

Passenger   revenue... 21,445,004     20,528,443     21,540,543 

Mail,  express,  &c 9,515,463       8,327,371       9,029,317 


Total  operating  revenues $91,313,866  $80,779,675  $84,559,335 

Total  net  income $27,660,182  $22,683,904  $23,245,927 


Rents — debits $941,169 

Interest  on  bonds,  &c 9,312,124 

Sinking  funds  and  other  payments 340,949 

Dividends  on  common  stock  (7%)..  9,108,015 

Dividends  on  preferred  stock   (8%)..  1,791, 600 


$1,066,043 

9.595,616 

312,250 

9,108,015 

1,791,600 


$1,586,064 

9,239,008 

315,186 

9,108,015 

1,791,600 


Balance,  surplus.. $6,166,325        $810,380     $1,206,055 

OFFICERS. — Marvin  Hughitt,  Chairman;  Pres.,  R.  H.  Aishton,  Chi- 
cago; V.-Ps.,  S.  A.  Lynde,  H.    R.   McCuIlough,  Marvin   Hughitt   Jr.  and 

E.  M.  Hyzer  (V.-P.  &  Gen.  Counsel);  Sec,  J.  D.  Caldwell,  Chicago;  Treas., 
A.  S.  Pierce,  111  Broadway,  New  York. 

Directors  .—Marvin  Hughitt   (Chairman),   Chicago;  W.   K.   Vanderbilt, 

F.  W.  Vanderbilt,  Harold  S.  Vanderbilt,  Chauncey  M.  Depew.James 
Stillman,  W.  K.  Vanderbilt  Jr.,  N.  Y.;  Cyrus  H.  McCormick,  Chauncey 
Keep,  John  V.  Farwell,  R.  H.  Aishton,  E.  M.  Hyzer,  Chicago;  H.  C. 
Frick,  Pittsburgh,  Pa.;  David  P.  Kimball,  Oliver  Ames,  Boston;  Zenas 
Crane,  Dalton,  Mass.;  Homer  A.  Miller,  Des  Moines. — (V.  103,  p.  1113.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RR.— ROAD.— Owns  from  Pekln  to 
Granite  City,  111.,  180  miles:  Granite  City  to  Madison,  2  miles;  Madison  to 
Bridge  Jet.,  3  m.;  Havana  to  Jacksonville.  111.,  42  m.;  branch,  Lockhaven 
to  Grafton,  8  m.;  total  owned,  235  m.;  trackage,  Pekln  to  Peoria,  10  m.; 
In  Springfield,  1  H  m.;  to  St.  Louis  Station,  9  m.;  total  255  \i  miles. 

Successor,  per  plan  V.  89,  p.  285.  1541,  of  railway  foreclosed  Nov.  18 
1912  ,V.  96,  p.  135.  On  July  31  1914  Pres.  Bluford  Wilson  of  Springfield, 
HI.,  and  William  Cotter  of  New  York  were  appointed  receivers.  V.  99, 
p.  342.     Stock.  $4,000,000. 

Committee  for  Prior  Lien  4H»- — Sidney  C.  Borg  (Chairman),  J.  N.  Bab- 
cock,  37  Wall  St.,  Sec;  Eq.  Tr.  Co.,  N.  Y.,  depositary.  V.99.P.673.  1527 

Committee  for  Gen.  &  Ref.  M.  4}.s. — Frederick  J.  Lisman  (Chairman), 
and  Alfred  Shepherd:  Graham  Adams,  30  Broad  St.,  Seer,:  Bankers  Trust 
Co.,  N.  Y.,  depositary.     Majority  deposited.     V.  99.  p.  1213,  1450.  1672. 

BONDS.— Of  the  Gen.  &  Ref.  M.  bonds  ($15,000,000  auth.),  $1,100,000 
bear  only  3%  interest  for  the  first  six  years.  The  coupons  due  June  1914 
were  defaulted.     V.  99.  p.  118:  also  Sept.  1914  coupons  on  Prior  Lien  4}_8. 

Notes  to  Car  Trust  Realization  Co.  for  $K0,132,  payable  in  installments 
out  of  surplus  earnings.     Equipment  notes  of  1913.  see  V.  102,  p.  1625. 

EARNINGS.—  2  mos.,  f  1916... Gross,  $305,648;  not.  $36328 

July  1  to  Aug.  31.      \1915 Gross,     271.224:  net,     21.835 

For  12  mos.  ending  June  30  1915-16.  gross,  $1,752,800;  agst.  $1,597,908  in 
1914-15;  net,  $260,006.  agst.   $119,732. 

Pres..  Bluford  Wilson.  Springfield.  III.:  Sec.  and  Aud.,"H.  W.  Berger. 
Springfield,  111.;  Treas..  F.  J.  Wilson  (V.  99,  p.  1527,  1672;  V.  102.  p.  1625). 


CHICAGO  RIVER  &  INDIANA  RR.— Owns  13.11  miles  or  terminal 
road;  Atch.  Top.  &  S.  F.  trackage,  9.11  m.;  P.  C.  C.  &  St.  L.  Rv.  trackage,, 
7.43  m.;  Ind.  H.  B.  RR.  trackage,  3.12  m;  trackage  through  Union  Stock 
Yards,  9.21  m.;  total  operated,  41.98  miles. 

Stock,  authorized,  $1,000,000;  outstanding,  $500,000;  par,  $100. 
Chicago  Junction  Rys.  &  Union  Stock  Yards  Co.  (see  Miscellaneous  Com- 
panies) guarantees  the  bonds,  prin.  and  int.,  by  endorsement.  V.  101,  p. 
773.  Dividends  1913,  8%;  1915  and  1916,  6%.  Of  the  1st  5s  ($2, 000,030 
auth.  issue),  $765,000  have  been  sold  (V.  101,  p.  773).  They  are  red.  at 
105,  beginning  Oct.  1916.  Additional  bonds  may  be  Issued  for  66  2-3% 
of  the  cost  of  additional  properties  and  franchises,  but  only  when  annual 
earnings  are  twice  the  Interest  charges,  including  bonds  then  to  be  issued,. 

Year  ending  June  30  1916,  gross.  $395.70-!;  net,  $146,537;  other  Income, 
$161,592:  int..  rentals.  &c.  $218,361;  divs.  (6%).  $30,000:  bal.,  $59,768. 
Pres..  &  Treas.,  A.  E.  Rawson;  Aud..  E.  S.  Gentle. — (V.  101.  p.  773.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RR.— Company's  Interest  in 
the  Ralway  (see  below  )  was  foreclosed  In  1914.      V.  103.  p.  60.  141.  1031. 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY.— The  sys- 
tem extends  from  Chicago.  111.,  via  Omaha.  Neb.,  to  Denver  and  Colo- 
rado Springs,  Colo.,  also  to  Minneapolis,  Kansas  City,  &c  Connects  with 
the  Southern  Pacific  for  Pacific  Coast  service. 


owned  in  Fee  (Concluded) —  Mil*' 
Branch  lines 2.160 

Cap.  Stk.  all  owned  (2.039  «"».) 
Choc.  Okla.  A  Gulf  (leased)...     967 

Ch.  R.  I.  &  Gulf  Ry 469 

Rock  Island.  Ark.    &  La.  RR.     385 
St.  Paul  &K.C.  Short  Line  RR.   183 

Rock  Isl.  &  Dardanelle  Ry 14 

Rock  Island  Stuttgart  &  So    Ry      21 

Perpet.  lease;  treated  as  owned — 
Peoria  &  Bureau  Valley  RR.  Co.      48 

7.462 


Owned  in  Fee  (5.375  Miles) .  Miles 
Chicago.  111.,  to  Col.  Spgs.,  Col. 1,063 
Davenport,  la.,  to  Terral,  Okla.  707 
Herlngton,  Kan.,  to  Texhoma. 

Okla 323 

Burlington,  la.,  to  Mlnn'p.Mlnn.  308 
Vinton,  la.,  to  Watert'n.  S.  D.  376 
St.  Louis,  Mo.,  to  Kan.  City,  Mo.284 
Bravo,  Tex.  (New  Mex.   State  line) 

to  Santa  Rosa.  N.  M 112 

Glenrlo,  Tex.   (Tex.-N.  M.  State 

line)  to  Tucumcarl.  N.  M 42 

Total  mileage  owned  directly  and  througn  capital  stock.  Ao 
Leased  Lines  (see  statement  for  each) — Keokuk  &  Des  Moines  Ry.  (see 

that  co.),  162  m.;  White  &  Black  River  Valley  Ry.  Co.,  62  m 224 

Trackage:   Denver,  Pueblo,  Kansas  City  (V.  103,  p.  493),  &c .     644 

Total  mileage  June  30  1915- .    .      -. 8.330 

As  to  Trinity  &  Brazos  Valley  Ry..  see  that  co.  and  V.  98,  p.  1921. 
Effective  July  1  1915  Keokuk  &  Des  Moines  Ry.  was  oper.  separately. 
The  Montezuma  branch,  &c,  101  miles,  were  leased  for  50  years  to 
Muscatine  &  Iowa  City  Ry.  as  of  Jan.  1  1916. 

RECEIVERSHIP. — On  April  20  1915  receivers  were  aopointed.  owing  to 
inability  to  finance  about  $6,000,000  of  short-term  loans,  &c,  and  require- 
ments for  Improvements  and  equipment.  Sole  receiver  is  now  Jacob  M. 
Dickinson.  Restitution  suit  against  former  directors  is  pending.  V.  100, 
p.  473,  555,  1436,  1509;  V.  101.  p.  923,  1092,  1972.  Foreclosure  suit  under 
"1st  &  Ref.  M."  was  brought  in  Sept.  1916  by  the  bondholders'  committee 
representing  20%  of  the  bonds.  V.  101,  p.  2070;  V.  102,  p.  1059,  1163, 
1249,  1625,  2166;  V.  103,  p.  665,  1031. 

On  March  21  1916  the  receiver  was  authorized  (V.  102,  p.  1249,  1435)  to 
issue  (a)  $600,000  Series  B  certificates,  subordinate  to  First  &  Refunding  4% 
bonds;  (b)  $1,494,000  receiver's  certificates  to  pay  the  company's  Choctaw 
Purchase  gold  bonds  of  1902  maturing  May  1  1916,  these  certificates,  like 
the  $1,494,000  issued  in  1915,  to  rank  ahead  of  the  First  &  Refunding  4s. 
The  $2,500,000  receiver's  certificates,  series  A,  dated  July  3  1916  and  due 
Jan.  3  1917,  were  issued  to  refund  certificates  maturing  July  3.  They  rank 
ahead  of  the  First  &  Ref.  M.  4s,  the  $1,100,000  Series  B  rec.  certificates 
&c.     V.  103,  p.  60. 

The  interest  due  Oct.  1  1916  on  the  First  &  Ref.  M.  4s  was  paid  at 
maturity.     V.  102,  p.  1249. 

The  Jan.  1916  int.  on  the  $20,000,000  debentures  was  not  met  at  ma- 
turity and  had  not  been  paid  to  Oct.  21  1916.     V.  102,  p.  344.  1059. 

Interest  payments  on  Trinity  &  Brazos  Valley  Ry.  (owned  jointly  with 
the  Colorado  &  Southern,  V.  100.  p.  2087) ,  Galveston  Term.  Ry.,  Consol. 
Ind.  Coal  Co.  and  proportion  of  int.  on  Peoria  Ry.  Term.  Co.  have  been 
discontinued  by  the  receiver.     V.  101.  p.  1710. 

Bank  loans  outstanding  include  Bankers  Trust  Co.  loan,  $1,600,000,  and 
Central  Trust  Co.  loan,  $2,500,000.     V.  102,  p.  1249 

In  1915$2,898, 1095%  equipment  trusts  were  authorized.  V.  101, p. 1710. 
CAPITAL  REQUIREMENTS.— In  Nov.  1915  expert  J.  W.  Kendrich 
reported  (V.  101,  p.  1713)  that  the  system  required  the  expenditure  for  Im- 
provements and  additions  in  the  next  three  years  of  $27,000,000,  and  in  the 
following  two  years  $4,000,000  yearly,  and  should  then  show: 
Year —  Gross.  Net  Income.        Charges.        Bal.,  Surp. 

1918-19. $74,550,000     $21,014,000     $16,711,000     $4,303,000 

1920-21 76.350.000       24.492.000       17.111.000       7.381.000 

See  also  V.  103,  p.  665;  V.  102.  p.  1249;  V.  98,  p.  762,  1536 

For  independent  report  to  Amster  committee,  &c..see  V.  102,  p.  60S.  1 135. 

Protective  Committees  for  Stock  and  Bonds. 
Joint  Reorganization  Committee  engaged  in  preparing  plan,  consists  of 
representatives  of  the  Hayden  and  Amster  stockholders'  committees, 
Seward  Prosser,  Chairman;  James  Speyor,  Charles  Haydon,  N.  L.  Amster, 
E.  K.  Boisot  and  S.  Davies  Warfield,  with  White  &  Case.  Samuel  Unter- 
myer  and  K.  R.  Babbitt  as  counsel,  and  B.  W.  Jones.  11  Wall  St.,  Secre- 
tary.    V.  102,  p.  1435,  2341;  V.  103,  p.  758.  665,  1508. 

Committee  for  1st  and  Ref.  M.  Bonds. — Charles  A.  Peabody,  Allen  B. 
Forbes,  W.  A.  Day,  Percy  A.  Rockefeller,  and  (representing  foreign  hold- 
ers) John  H.  McClement,  and  A.  J.  Hemphill  of  New  York;  Albert  W. 
Harris  of  Chicago;  Sec,  E.  O.  Granbery,  of  Harris.  Forbes  &  Co.;  Guar- 
anty Trust  Co.,  N.  Y.,  depositary.  V.  100.  o.  1751.  1671.  2084;  V.  101. 
p.  287,  p.  1464,  1806;  V.  102,  p.  250,  885,  1249,2166;  V.  103,  p.  665,  1031. 

Debenture  Protective  Committee. — Seward  Prosser  (Chairman):  B.  W.  .Tones, 
Sec.  16  Wall  St.  Rankers  Trust  Co..  N.  Y..  depositary;  $9,393,000  de- 
posited. V.  100.  p.  1509;  V.  101.  p.  212.  693    1972:  V.  102    p.  344. 

Committee  for  Choc.  Okla.  &  Gulf  Bonds. — E.  B.  Morris.  O.  8.  W.  Packard, 
Chas.  E.  Ingersoll.  Thomas  S.  Gates  and  Edward  B.  Smith,  all  of  Phila- 
delphia.    Girard  Trust  Co.  will  be  depositary  if  any.     V.  100.  p.  1509. 
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RA7Z.RO.4D  COMPANIES 
\For  abbreviations,  <*c.  see  notes  on  first  page] 

Chicago  Rock  Island  &  Pacific  (Concluded)  — 

Debentures  gold  redeem   105 —  Ba.xo'&r 

Cedar  Rapids  I  F  4  N  W  1st  mtge  gold  guar.Ce.zo 
B  C  R  &  Nor  oonsol  first  mortgage  gold.Ce.zo'&r 
Minneapolis  &  St  Louis  1st  M  gold  (assumed) — Fz 
Rook  Island  &  Peoria  oons  1st  M  (V  75,  p  30)-Mpz 
Choo  O  &  G  general  (now  1st)  M  $5,500,000  g.xo'&r 
Choo  &  Mem  1st  M  53.750.000  assumed. OP. xo&r 

L  Rock  Bridge  1st  M  assumed  g  red GP.xo* 

Consol  mtge  gold .      GP.\o* 

Two-year  coll  notes  red  102  (extended) Ba 

R  I  A  &  L  1st  M  S30.000.000  g  gu  red  105  Ba.xo'&r* 

Little  Rock  ft  Hot  Sim    West  notes  guar  p  &  1 

St  P  &  K  C  Short  u — 1st  M  g  gu  red  105. Ba.xo'&r* 

Rook  Island-' Frisco  Term  1st  M  g  guar  Jointly o* 

Peoria  Ry  Term  1st  mtge  gold  guar  Jointly  red.-IC 
Galveston  Term  Ry  1st  vl  g  gu  jtly  with  Col&  S.Ba 
Equip  notes  due  5325,000  semi-an  (V  84,p  338)  ..Ba 

do     Ser  C  gold  due  5265,000  seml-ann Ce.xc 

do     Ser  D  g  5225,000  s-a  (V  90,  p  913.  1362). Bax 

do     Ser  E  g  So.oOO  due  semi-annually x 

do     Ser  Fg  512.000  s-a  (V  93.  p  939). Bax 

do     Ser  G  g  S170.000  s-a  (V  95p  1607) Bax 

do     Ser  H  g  $441,000  ann  (V  96.  p  1772)  .Baxc&r 

do     Receivers'  due  In  20  semi-ann  Install 

Ch  &  R  I  Ele\   M  g  gu  due  550,000  yrly  red  par.-C* 

Consol  Ind  Coal  1st  M  g  lnt  gu  red  110  s  f..Q.o*&r 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Pau!  Minn  &  Omaha — Common  stook 

|  Preferred  stook  non-oum  Including  scrip  (see  text)  _. 
Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd.zo' 
St  P  &  Sioux  City  1st  M  gold  510,000  per  mlle.Ce.zo 
Nor  Wis  1st  M  Lake  StC  tonearSpoonerass'dCe.zo* 
Superior  Short  Line  1st  M  51.500.000  ass...Un.zo* 
OStPM&OM  $30,000,000  (515.000  p  m) .  Ce.zo* 

do  do  consols  interest  reduced 

Deben  gold  $2,000,000 "stamped" g;  text.Cexc'&r* 

Chicago  Terre  Haute  &  S  E— Stock 

Bedford  Belt  first  mortgage,  not  assumed z 

—Includes  a  $1,965,000  and    b  $2,545,840  in  treas 


Miles 

Date 

Road 

Bonds 

1912 

292 

1881 

998 

1884 

12 

1877 

113 

1885 

351 

1894 

2S2 

1899 

1899 

335 

1902 

1914 

363 

1910 

1911 

1911 

1907 

1907 

1908 

1907 

1909 

1910 

1911 

1911 

1912 

1913 

1915 

1904 

... 

1905 

177 

1878 

607 

1879 

80 

1880 

1895 

1880 

1880 

_.- 

1912 

4 

1898 

or  pie 

dged  a 

Par 

Value 


51.000&e 

1.000 

1.000&O 

500  &o 

1.000  &o 

1.000 

1.000 

1.000 

1.000 


500  &o 
1.000 
$  &  £ 
$1,000 
1,000 
1 .000 
1.000 
1.000 
1.000 
1.000 
1 ,000 
1.000 
I  000 
1,000 
1.000 
1.000 

100 

100 

600  &o 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

100 


s  collater 


Bate 
% 


5g 
5g 

5  g 
7g 
6 

5g 
5g 

6  g 
5g 


7  in  1916 
7  In  1916 

6g 

68 

6 

6 

6 

3H 

5g 


915. 


When 
Payable 


&  J 
& 
& 
& 
& 
& 
& 
& 
& 


4H  p 

vr 

ft 

8 

4 

.1 

ft 

.1 

4H  R 

F 

ft 

A 

til 

1 

ft 

.1 

4g 

J 

ft 

.' 

6 

M 

ft 

H 

4H 

K 

ft 

A 

4«  g 

A 

& 

(> 

4H  g 

u 

ft 

N 

5g 

J 

ft 

.1 

4H  g 

K 

& 

A 

4H  g 

1 

& 

,1 

5g 

.1 

ft 

.1 

5 

M 

ft 

8 

fig 

A 

ft 

O 

5ff 

J 

ft 

D 

F     &  A 

F     &  A 

M     &  N 

A     &  O 

&  J 


I 

M  & 

I  & 

J  & 

M  & 


J      &     J 


Last  Dividend 
and  Maturity 


Jan    15  1932 
Oot   1  1921 
Apr  1  1934 
June  1  1927 
July  1  1925 
Oot    1  1919 
Jan    1  1949 
July  1  1919 
May  1  1952 
Feb  16  1917 
Mch  1  1934 
July  1  1939 
Feb  1  1941 
Jan    1  1927 
Jan    1  1937 
Mar  1  1938 
Feb  1917 
Apr   '17-Oct  '19 
To  May  1925 
Jan     17-Jan  "21 
Feb  '17-Aug  '20 
Jan  '17-July  '27 
Jan  '17-July  '23 
To  1925 
Oct    1  ,17-,24 
June  1  1935 


Jan.  1916  not  paid 
First  Nat  Bk.  New  York 
do  do 

do  no 

do  do 

do  or  Phlle 

do  or  Phils 

do  do 

do  do 


Aug2  1916. 
Aug  2  1916. 
May  1  1918 
Apr  1  1919 
Jan  1  1930 
June  1  1930 
June  1  1930 
June  1  1930 
Mch  1  1930 


July  1  1938 


Places  Where  Interest  ant 
Dividends  are  Payable 


do  or  Europe 

Go's  office,  Chicago 
New  York  and  London 
Equit  Tr  Co,  NY:  &  St  L 
First  National  Bank,  N  Y 
Bankers  Trust  Co.  N  Y 

do  do 

First  National  Bank.  N  Y 

do  do 

CT  S  Express  Co 
First    Nat    Bank,    N    Y 

do  do 

do  do 


First  Tr  &  Sav  Bk.  Ohio 
June  1915  coup  not  paid 

Office  111  B'way.  N  Y 
do  do 

do  do 

do  do 

do  do 


do 
do 
do 


do 
do 
do 


Committee  for  St.  Pau!  &  Kansas  City  Short  Line  RR.  First  Mortgage  4  Y2  % 
gold  bonds  ($12,400,790  outstanding);  Eugene  Meyer  Jr.,  Horace  E. 
Andrews  and  Willis  D.  Wood.     V.  103,  p.  1301. 

Committee  for  Rock  Island  Arkansas  &  Louisiana  RR.  First  Mtgo.  4J^% 
gold  bonds  ($12,965,000  outstanding);  Henry  Ruhlender,  Andrew  J.  Miller 
and  Timothy  S.  Williams.     V.  103,  p.  1301. 

Committee  for  Consol.  Indiana  Coal  Co.  Is*  M.  5s. — Mortimer  N.  Buckne 
(Chairman);  Herbert  M.  Morse,  26  Broad  St.,  Sec.;  New  York  TurstCo. 
depositary.  Stewart  Iv.  Smith  of  Chicago  was  on  July  14  1915  appointed 
receiver  of  Consol.  Ind.  Coal  Co.     V.  100,  p.  1921;  V.  101.  p.  290,  616. 

Keokuk  &  Des  Moines,  see  that  company's  caption  below. 

CAPITAL  STOCK.— The  $71,370,900  of  the  $74,482,523  capital  stock 
deposited '  under  the  Ch.  R.  I.  &  Pac.  Railroad  collateral  trust  bonds  was 
sold  at  foreclosure  on  Dec.  22  1914  and  distributed  among  the  RR.  bond- 
holders per  plan  V.  99,  p.  1129,  1908. 

DIV'S— U903.    '04.  '05. '06.  '07. '08. '09.  "10. '11. '12.    1913.     None 
Per  cent../  7H    8 X  7.88    6      5X  5H  5  M  4H  6H  5X         5        since. 

BONDS. — Of  the  general  4s  of  1898,  those  unissued  are  available  as  fol 
iows:  $14,900,000  at  not  over  51,000,000  per  annum  for  permanent  Improve- 
ments and  additions,  lncl.  equipment;  Bankers  Trust  Co..  N.  Y.,  and  Benj 
Strong  Jr..  trustees.     Abstract,  V.  66,  p.  522;  V.  78,  p.  228;  V.  80,  p.  272. 

The  collateral  trust  gold  4s  of  1902  (524,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V.74.P.775.  829.  936.  1356. 

FIRST  &  REFUND.  4%  BONDS  OF  1904  ($163,000,000  AUTII.  ISSUE). 

A  1st  lien  (either  directly  or  through  pledge  of  entire  issues  of  bonds  of  the 
companies  owning  the  same)  on  terminal  property  in  St  Paul,  Minneapolis 
and  Kansas  City,  new  equipt  and  shops  at  Silvi--,  near  East  Moline,  111.,  and 
on  railways  aggregating  1,179  miles;  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company ,  aggre- 
gating, exclusive  of  leased  lines  and  trackage,  5,683  miles.  See  V  78. 
p.  228.  234;  V.  79.  p.  1716,  2206;  V.  84.  p.  219;  V.  85,  p.  98.  The  deed  of 
trust  forbids  the  creation  of  a  junior  mortgage  without  the  consent  of  the 
holders  of  .all  the  Ref.  M.  4s.  V.  87,  p.  1089.  1419;  V.  88.  p.  623,  822; 
V.  89.  p.  666;  V.  90,  p.  108,  236,  1170,  1424;  V.  91,  p.  1766;  V.  93,  p.  1667, 
1785;  V.  99,  p.  1748,  1831;  V.  100,  p.  900. 

The  $20,000,000  20-year  5%  debentures  of  1912  must  be  secured  by  any 
new  mortgage  equally  with  the  bonds  thereunder.  V.  94,  p.  206.  278,  1448. 

The  $7,500,000  6%  collateral  notes  dated  Feb.  16  1914  are  secured  by 
depositor  $9, 989.000  Chic.  R.  I.  &  Pac.  Ry.  First  &  Ref.  M.  4  %  gold  bonds, 
$1,780,000  St.  Paul  &  Kan.  City  Short  Line  RR.  1st  M.  4!^%  gold  bonds 
(guar.  prin.  &  int.  by  the  Chic.  R.  I.  &  Pac.  Ry.)  and  $1,965,000  Rock 
Island  Arkansas  &;  Louisiana  RR.  1st  M.  4H%  gold  bonds  (guar.  prin.  & 
int.  by  the  Chic.  R.  I.  &  Pac.  Ry.).  These  notes  were  extended  in  Feb. 
1916  as  receivers'  obligations  to  Feb.  1917,  but  with  no  lien  on  road. 
(V.  103,  p.  578.  i»37;  V.  102,  p.  608.    V.  98,  p.  999,  1070.) 

Peoria  Ry.  Terminal  1st  4s  ($1,5CO,000  auth.),  guaranteed  jointly  with 
Chic.  &  Alton,  are  subject  to  call  at  102  V2.  V.  101,  p.  1710;  V.  85,  p.  159. 

As  to  Chlo.  R.  I.  &  Pao.  Elevator  mtge.,  see  V.  79,  p.  2590:  V.  82,  p.  750. 
As  to  Consol.  Indiana  Coal  5s,  interest  guar.;  but  int.  and  sink.  fd.  in  de- 
fault; see  V.  80,  p.  2401,  2623;  V.  100,  p.  1921;  guaranty.  V.82.p.  1499. 

Rock  Island-Frisco  Terminal  Ry.  5s,  guaranteed  jointly,  V.84p.  569,  748. 

Rock  Island  Omaha  Terminal  Ry.,  see  V.  98,  p.  1994;  V.  99.  p.  1828. 

BOCK  I.  ARK.  &LA.  1ST  M.  IKS,  GUAR.  P.  &  I.,  530,000,000  AVTH. 
A  direct  first  lien  on  363.86  miles,  with  trackage  rights  over  37.89  miles, 
and  on  equip.     V.  90,  p.  626,  699,    1161.     The  $453,600  R.  I.  Ark.  &    La. 
notes  are  also  guaranteed  by  C.  R.  I.  &  P.     V.  93,  p.  345,  469. 

ST.  P.  &    KANSAS  CITY  SHORT  LINE  1ST  M.  A]4S,  GUAR.  P.  &  I 
A  direct  first  lien  on  about  1.X3.22  miles  of  road.     V.  92,  p.  526,  593; 
V.  93,  p.  1196,  1  59;  V.  94,  p.  1056;  V.  97,  p.  236,  1114. 

FINANCES. — Capitalization  Chic.  R.  I.  &  Pac.Ry.  per  mile  June  30 
1915:  Stock,  $10,126;  bonds,  including  equipment  trusts,  $36,268. 

EARNINGS.— 2  mos.,/1916 Cross,  $13,612,092;     net,  $4,416,352 

July  1  to  Aug.  31.       11915 Gross.     11,576,064;     net,     2,305,222 

For  h  ded  Dec.  31  (the  best,  half)  showed: 

1915.  1914.        I  1915.  1914. 

Oper.  rev.. $38, 589,167  $38,237,698  Tot.  net  inc. .$8,775,676  $8,713,812 

Netaft.tax.     8,085,605       7,985,291  Charges 7,875,58'.)     8,162,013 

Otherincome       690.071  728,521  [Surplus 900,087         551,709 

Charges  here  cover  the  Interest  on  all  funded  debt,  on  the  debentures, 
&c.  (but  not  improvements  or  principal  of  car  trusts) ;  also  an  accrued  charge 
of  $275,100  on  account  of  interest  upon  first  cost  of  Trinity  &  Brazos  Valley 
Ry.  under  contracts  under  consideration  by  the  Court,  and  the  principal 
and  int.  of  the  Trinity  ft  Brazos  Val.  equip,  notes,  although  no  payments 
had  been  made  on  some  since  June  20  1915.     V.  102,  p.  885. 

REPORT.— For  year  1914-15,   V.   101,  p.   1710;  1915-16  data,  see  V. 
L508. 

New  Basis — ■       01 

Yea,-  30—       1915-16.         1914-15.         1913-14.         1913-14. 

Average  miles... 7.613  7,852  

:     1,931   S47.576.668  $44,333,447  $44,309,636 

18.664,962     18,230,101     18,829,816     18.824,651 

Mail,  e  ...     5,753,436       5.141,121       5,512,579       5,073,826 

Total 

■ 

Net  ea  n   > 


Total  i 

Is.ftc 

l)h  Idends 


-575.340,329  $70,947,890  $68,675,842  $68,208,113 

.  51,535,119     53,521.615  51,635,820  50,999.946 

.$20,805,210  $17,426,275  $17,040,028  $17,208,167 

-$17,206,970  $14,039,895  S13.703.752  S13.7IS.Oin 

1,367,910  1,836,209  1,229,528 

$15,407,811  $15,539,962  $14,947,589 

$10,142,488  $15, 080, 311  $14,496,968 

J  1,87 1.763  1,871,763 

1        2',\ 


OFFICERS. — Chairman,  T.  M.  Schumacher;  Chief  Exec.  Officer  and 
1st  V.-P.,  J.  E.  Gorman;  V.-P.,  A.  C.  Ridgway;  V.-P.,  Sec.  &  Treas.,  Geo. 
H.  Crosby,  Chicago;  V.-P..  Asst.  Sec.  &  Asst.  Treas.,  J.  J.  Quinlan.  N.  Y. 
office,  Bankers'  Trust  Bldg. 

Board.— As  reorganized  in  1915  (V.  101,  p.  1013.  1092,  1272.  1552): 
J.  G.  Shedd,  Chicago,  Chairman;  N.  L.  Amster,  Boston,  Chairman  of 
Exec.  Committee;  James  Speyer,  Seward  Prosser,  James  Alexander,  Chas. 
Hayden,  W.  B.  Thompson,  John  B.  Morron,  New  York;  E.  D.  Hulbert, 
C.  G.  Dawes,  Nathaniel  French,  Davenport,  la.;  J.  W.  Burdick,  Pitts- 
burgh; S.  Davios  Warfield,  Baltimore.— (V.  103,  p.  2341,  1412,  1508.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  1.160  m.;  total.  July  1  1916,  1.753  miles,  of  which  1,683  are 
owned  and  70  miles  leased.     V.  69,  p.  1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,  $9,320,000  common  and  55.380.000  preferred. 

STOCK.— Authorized  common,  521.403.293;  preferred.  $12,646,833. 
Held  by  the  company  June  30  1916.  common  stock  and  scrip.  52,844,207; 
preferred  stook  and  scrip,  51.386,974.  Preferred  stock  has  a  prior  right 
to  non-oum.  dividend  of  7%,  but  com.  Is  never  to  receive  more  than  pref . 

DIVS.— 1  '93-'96.  '97.  '98.  '99.  '00.  "01.  '02.  '03.  '04.  '05-'15.  1916. 
Common..}     None      22     3H     55866     7  y'ly      3J^,3K 

BONDS.— In  April  1911  the  51,500.000  Superior  Short  Line  Ry.  5s  held 
in  the  treasury  were  sold.  V.  92.  p.  954,  1310.  Ch.  St.  P.  &  Minn.  1st  6s. 
due  1918,  and  North  Wise  1st  6s.  due  1930.  are  exchangeable  at  option  or 
holder  at  any  time,  $  for  $,  for  consol.  6s.  V.  68,  p.  521;  V.  77.  p.  2389. 
Of  the  $11. 200.000  outstanding  debentures,  ($15,000,000  auth.),  $9,200,000 
are  "plain"  and  $2,000,000  are  "stamped"  as  subject  to  income  tax.  V. 
101,  p.  1806.  Any  increased  mtge.  (except  for  extensions)  must  secure 
debentures.  V.  94,  p.  278.  487.  1316;  V.  95.  p.  812;  V.  96,  p.  1421,  1556; 
V.  98,  p.  386;  V.  101.  p.  129. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.                Net.  Charges.         Bal.,  Surp. 

1916 $3,444,075     $1,029,465  $472,164      $557,301 

1915--. 2,932,074           736,817  4S4.223           252,594 

REPORT.— For  year  ended  June  30  1916  in  V.  103,  p.  1113,  1126. 

1915-16.  1914-15.  1913-14. 

Total  operating  revenue $19,522,563  $17,841,348  $1S,2R,0S3 

Operating  expenses 12,958,838     12,107,598     12,834,117 

Net  operating  income $0,563,725  $5,733,750  $5,375,966 

Total  net  Income-.. $5,991,915  $5,069,382  $4,732,508 

Interest  on  bonds 2,215,377  2,152,313  2,052,901 

Rentals  and  miscellaneous 773.511  697,984  687.992 

Dividends  on  common  stock  (7%)---      1,298,934  1,298.934  1,298,934 

Dividends  on  preferred  stock  (7%)..         788,148  787,976  787,976 


def$734,677  def$]  121,1  I2def$1421,142 


Net  surplus  for  year sur$915,910  sur$132,175     def$65,295 

OFFICERS. — Marvin  Hughitt,  Chairman  of  Board;  Pres.,  Jas.  T. 
Clark;  V.-Ps.,  S.  A.  Lynde,  E.  M.  Hvzer  and  A.  W.  Trenholm:  Sec,  J.  D. 
Caldwell;  Treas.,  A.  S.  Pierce.— (V.  102,  p.  608;  V.  103,  p.  6G2,  1113.) 

CHICAGO  TERRE  HAUTE  &  SOUTHEASTERN  RY.—  {See Map.)— 
Owns  Chicago  Heights,  111.,  to  Westport.  Ind..  29S.02  m.;  Blackhawk  to  Sul- 
livan, Ind.,  18-52  m.;  Bedford  to  Oolitic.  Ind.,  4.19  in.:  10  branches,  39.35  m.: 
trackage  Blue  Island  Yard  to  Chicago  Heights,  111.,  12  47  miles;  track- 
age to  Union  Depot,  Terre  Haute,  Ind.,  .30  miles:  total  June  30  1916. 
372.85  miles.  Incorp.  In  Indiana  and  Illinois  in  Nov.  1910  as  successor  to 
the  Southern  Indiana  Ry.  and  the  Chicago  Southern  Ry.  (both  foreclosed), 
per  plan  in  V.  91.  p.  337,  333.  Possession  taken  Jan.  1  1911  (V.  92.  p.  59). 
Has  also  acquired  the  Bedford  Belt  Ry.  On  Aug.  1  1913  made 
99-yr.  lease  with  the  Bait.  &  Ohio  Chicago  Term.  RR.  for  use  of  12.47 
miles  through  Chicago  Heights  north  to  Harvey  Junction  in  the  "Chicago 
Switching  District." — V.  97,  p.  1110. 

STOCK. — The  $4,300,000  com.  stook.  except  shares  neoessary  to  qualify 
directors,  have  been  piaced  In  a  voting  trust  until  Deo.  24  1920,  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood,  Frank 
F.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

BONDS. — The  new  "firstand  ref."  M.  Is  a  first  Hen  on  about  114  miles 
and  a  second  (consol.)  mortgage  on  the  remaining  246  m.  owned.     V.  91. 
p.  337;  V.  92.  p.  596;  V.  94,  p.  1118. 
Purposes  for  which  $20,000,000  hirst  and  Refunding  Bonds  were  Issi  able. 

Issued  under  plan  (of  which  $1,979,000  pledged  for  loans) $6,834,000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..  7,787.000 
Reserved  under  careful  restrictions  for  extensions,  additions.  Im- 
provements, acquisition  of  sub-companv  stock  ami  bonds,  fto.  5.879,000 
The  income  bonds  dated  Dec.  1  1910.  $6,500,000.  bear  interest  from 
Dec.  1  1912  at  5%  per  annum  from  net  earnings  (determined  as  provided  In 
the  mortgage),  payable  if  earned,  but  cumulative  to  extent  not  paid.  The 
incomes  have  at  all  stockholders'  meetings  one  vote  for  each  $100  par  value, 
the  condition  and  manner  of  casting  such  vote  being  fully  tated  in  t  hi 
Div.  on  incomes,  1%,  seml-annuallv  paid  Sent  1911  to  Mar  ion  lncl.; 
Wa.%  paid  Sept.  1913.      None  since.      V.  97.  p.  208;  V.   HVi.  p,   1  |0l. 

Loans  June  30  1916  secured  by  $1 ,979,000  "First  ,v  Ref."  b  i 
000. 

EARNINGS.— For  2  mos.JlOlO Gross, 

July  I  to  Aug.  31.  \1915 Gross, 

REPORT.— For  year  ending  June  30  1916  U  V 
1915-16.        1011-15 


Gross  128,047  $2,186,268 

Net  earnings.  $715,260  $573,837 
Hire  equip.,&c  318,039  265,593 
Total  net  Inc     1 .033.200         839,430 


$458,349;   n 
341,124;   a 

103.  p.  1  101.  1  L27: 
5-16.       1011-15. 

Taxes  ft  rents.     $165,807 

Fix.bd.,ftc.,int.      653,160        654.009 
Bal. 1    surp  .. 


Oct.,  1916.J 
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IVol.  103. 


RAILROAD  COMPANIES 
[For  abbreviations,  <*c.  see  notes  on  first  page] 

Chicago  Terre  Haute  &  S  E  {Concluded)— 
Sou  Indiana  1st  M  g  (see  text)  not  assumed. GP.zo 
1st  and  KefM  $20,000,000  g  call  107  H-.IC.xo'&r 
Income  M  $6,500,000  call  par  (cum  aft  2  yrs)--.FCx 

Equipment  gold  bonds  due  $40,000  seinl-ann x 

ao        do         (locomotives)  $10,000  ann 

Chic  Union  Station— 1st  M  g  gu  p&i  ref.lC.yc*&r 

Chicago  Utilities — Common   stock    $22.500,000 

Pref  stock  5%  non-cum  530.500.000 

1st  M   ser  A  g   1st   lien   $20.000.000.Usm.xc*&r» 

do    Ser  B  g  2nd  lien  $4.000,000 Usm.xc*&r» 

Chicago  &  Wabash  Valley  Ry — See  Chic.  Ind.  &  Lou 

Chicago  &  Western  Indiana — Stook  (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105.xo* 

Cons   M   $50,000,000   g IC.xo'&r* 

First  and  Ref  M  $200.000.000 ---Ba  xc*  &  r» 

Collat  trust  notes  g  sec'd  by  1st  &  ref  M  red  101.  Ba 

Notes 

Chicago  &  West  Michigan — See  Pere  Marquette  RR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 
Choc  &  Mem— Choc  Okla  &  Qulf— See  ChRI&P 
Cincinnati  Dayton  &  Ironton — See  Clnoln  Ham  <&  Day 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red__N.o 
Cincinnati  Hamilton  &  Dayton — Bonds,  &c,  Undistu 

Second  (now  first)  mortgage  gold Fxo* 

General  mortgage  $7,800,000  gold  V.  102,  p.  2077xo* 
Dayton  &  Michigan — See  that  company 

New  Bonds  of  B.  &  O.  RR.  as  per  Plan — 
B  &  O  RR  Tol-Cin  Div  M  $35,000,000  call  102  Vi-- 
Old  Bonds  (a)  Included  in  plan,     (b)  Not  so  inclu 
aCln  Day  &  Ironton  1st  M  g  guar  (assumed)Ce.-xo* 
alst  &  ref M $75.000,000 auth, part  gu-.Bax.o'&r* 

aGeneral  mort  $20,000,000  redeemable  text Ce-x 

Car  trusts  Ser  A  due  $116,000  semi-ann Ba.x 

aPlqua  <fc  Troy  1st  M  $250,000  gold  guar  p  &  i__xo 

b  Cincinnati  Dayton  &  Chicago  first  mtge  gold Nx 

bClnolnnatl  Find  &  Ft  W  IstM  g  gu  end  red-.N.xo* 


Miles 

Date 

Par 

Road 

Bonds 

Value 

Z43 

1901 

$1,000 

360 

1910 

1.000&0 

360 

1910 

100  &o 

1913 

1.000 

1913 

1.000 

"- 

1915 

1,000  &c 

1912 

1,000  &c 

1912 

1.000  &c 

isville 

100 

53 

1882 

1.000 

1902 

1.000  &c 

. 

1912 

1,000   &c 

1915 

1.000   &c, 



1915 

1,000 

91 

1903 

1.000 

rbed — 

59 

1887 

1.000 

59 

1892 

1.000 

Text 

1916 

ded 

167 

1891 

1.000 

All 

1909 

$  &  £ 

All 

1909 

1910 

1.000 

9 

1899 

1,000 

95 

1892 

1.000 

91 

1903 

1,000 

Amount 
Outstanding 


$7,534,000 

4.244.000 

6.336.055 

570,000 

70.000 

30,000.000 

18.794.000 

30.475.000 

5.999.900 

4.000.000 

5.000.000 

4.785.000 
45,215.000 
See  text 
12.935.000 

1,000,000 


1.150.000 


2.000.000 
3.000.000 


16.250.450 

3.500.000 

9.177.000 

17.529.000 

928.000 

250.000 

1.200.000 

1.150.000 


Rate 
% 


4g 
5  g 
See    text 
5 
5 
4H  g 


„      5e 
See    text 

6  in  1915 
6g 
11 


4  g 


4H  g 

5g 


5g 

4 

See    text 
5 

4  z 

4 
4g 


When 
Payable 


F  &  A 
J  &  D 
See  text. 
A  &  O 
J  &  J 
J      &      J 


Q— M  31 

Q— M 
J      &     J 

M      &     S 
MAS 

M    &     S 


&      J 
&     D 


M  &  N 

J  &  J 
See    text 

J  &  D 

M  &  N 

A  &  O 

M  &  N 


Last  Dividend 
and  Maturity 


Feb  1  1951 
Deo  1  1960 
Deo  1  1960 
Apr  '17-Apr  '23 
July  1  1923 
July  1  1963 


Apr  1   1942 
Apr   1  1942 

Oct  1  '16.1  H% 
Deo  1  1932 
July  1  1952 
Sept  1  1962 
Sept  1  1917 
Sept  1  1917 


Nov  1 1923 


Jan  1  1937 
June  1  1942 


1959 

May  1  1941 
July  1  1959 
July  1  1939 
To  June  1  1920 
Nov  1 1939 
Apr  1 1942 
Nov  1  1923 


Places  Where  Interest  and 
Dividends  are  Pat/able 


1st  Nat  Bk.  N  Y  or  Ohc 
do  do 

do  do 

do  do 

do  do 

NY,PaRRCo;Chi,IUTr&S 


April  1915  coup  not  paid 


Chicago 

J  P  Morgan  &  Co.  N  Y 
111  Tr  &  S  Bk.Chlo:  &NY 
N  Y,  JPM&  Co,  &Chic 
J  P  Morgan  &  Co,  N  Y 
Chicago,  Cent  Trust  Co 


Nov   '14  coup  not  paid 


J  P  Morgan   &  Co,  N  Y 
All  coupons  paid  June  '16 


New  York 

Nov  1914  coup  not  paid 
See  text 

Jan  1915  coupon  not  paid 
J  P  Morgan  &  Co,  N  Y 
Un  Sav  Bk  &  Tr  Co.  Cln 
Oct  1914  coup  not  paid 
Nov  1914  coup  not  paid 


OFFICERS,  Ac. — Pres..M.  J.  Carpenter;  V.-Pres..  E.  K.  Boisot;  Treas., 
F.  J.  Lawlor.  Directors:  M.  J.  Carpenter.  E.  K.  Boisot.  Chas.  Porter 
J.  S.  Field.  A.  W.  Howard.  F.  O.  Wetmore.  .lohn  T.  Beasley. — (V.  99.  p. 
894.  1048;  V.  101,  p.  1092.  1185.  V.  103,  p.  1464,  1427) 

CHICAGO  UNION  STATION  CO.— Incorporated  in  Illinois.  Has 
acquired  extensive  station  and  terminal  properties  in  Chicago,  the  entire 
development  extends  over  35  acres.  In  May  1916  the  construction  of  the 
company's  facilities  was  in  progress.  Capital  stock,  auth.,  $3,500,000; 
outstanding,  $2,800,000,  held  one-fourth  each  by  Pennsylvania  Company, 
Pitts.  Cin.  Chic.  &  St.  Louis  Ry.,  Chic.  Burl.  &  Quincy  RR.  and  Chic. 
Milw.  &  St.  Paul  Ry.  The  station  will  be  used  by  the  four  proprietary 
companies  and  the  Chicago  &  Alton  RR.  A  city  ordinance  was  passed 
Mar.  23  1914  and  accepted  by  the  company  Sept.  23  1914,  granting  the 
right  to  construct  and  operate  a  passenger  station  in  that  city  The  $30,- 
000,000  1st  mtge.  bonds  are  part  of  an  authorized  issue  of  $60,000,000 
and  were  issued  for  expenditures  in  acquiring  properties  and  for  improve- 
ments, including  the  erecting  of  a  modern  passenger  station.  They  are 
guar.  prin.  &  int.  by  the  four  proprietary  companies.  Red.  at  105  on  or 
after  Jan.  1  1921.     See  V.  102,  p.  608;  V.  103,  p.  60,  667,  1301. 

CHICAGO  UTILITIES  CO.— Incorporated  in  Maine  April  9  1912  to 
succeed  (per  plan  V.  94,  p.  938,  939,  1386;  V.  94,  p.  350)  the  Illinois  Tunnel 
Co.  and  Chicago  Subway  Co.  foreclosed.  V.  94.  p.  911.  1056,  1118;  V.  98, 
p.  652.  1089.    Reorg.  per  plan  of  Oct.  2  1911  (V.  93.  p.  938.  939.  1386). 

Company  acquired  (either  directly  or  otherwise)  all  the  capital  stock  and 
mortgage  notes  of  the  Chicago  Warehouse  &  Terminal  Co.  and  the  Chicago 
Tunnel  Co.  (purchaser  of  property  of  Illinois  Tunnel  Co.)  and  the  Illinois 
Telep.  &  Teleg.  Co.  The  sub.  companies  own  property  free  of  incum- 
brances except  certain  mortgages  held  by  the  Utilities  Co. 

There  is  owned  by  subsidiary  companies  60  miles  of  tunnel,  operated  with 
narrow-gauge  electric  motors  and  cars,  for  the  transfer  of  freight  between 
the  various  railroad  terminals  in  the  City  of  Chicago  and  to  and  from  the 
downtown  business  district  and  between  business  houses;  see  V.  86,  p.  720; 
V.  87,  p.  1357.  The  proposed  sale  of  the  (unprofitable)  telephone  property 
was  blocked  in  Sept.  1916  by  failure  to  get  U.  S.  Attorney-General  to  pass 
on  same.  Suit  for  $8,000,000  is  pending  against  Am.  Tel.  &  Tel.  Co.  for 
failure  to  complete  purchase.  V.  103,  p.  1121,  758,  1301.  V.  101,  p.  369. 
April  1915  coupon  on  Series  A  unpaid.     V.  100,  p.  1256,  1751. 

EARNINGS. — In  1914  no  income  from  subsidiary  companies.  For 
year  1913:  Gross,  $789,207;  operating  expenses,  including  taxes,  $871,413; 
op.  def..  $82,207:  other  income,  $19,629.     See  V.  101.  p.  369. 

Directors. — F.  S.  Peabody  and  Spencer  Otis,  Chicago;  Samuel  McRob- 
erts.  New  York;  R.  J.  Dunham,  O.  W.  Hotchklss,  Chicago,  and  S.  W. 
Tracy.  Pres.,  C.  W.  Hotchkiss;  V.-Pres.  and  Treas..  S.  W.  Tracy:  Sec. 
J.  C.  Payton.     Chicago  office,  754  W.  Jackson  Boul.— (V.  103,  p.  1301.) 

CHICAdO&WESTERN  INDIANA  RR.— (See  Map.)— Owns  a  valuable 
terminal  system  affording  entrance  into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton.  17  m.; 
also  to  Indiana  State  line,  10  m.;  to  Cragln,  21  m.,  and  to  South  Chicago, 
5  m.;  total,  51  m.;  total  track.  Including  2d,  3d,  4th  tracks  and  sidings,  544 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c. 

Leases. — The  station  terminal  properties.  Including  the  "Dearborn  Sta- 
tion" and  Its  connecting  tracks,  are  used  for  freight  and  passenger  business 
under  999-year  leases  (which  have  been  in  force  for  many  years)  by  the 
following  companies,  which  own  all  the  capital  stock  of  the  Chicago  & 
Western  Indiana  RR.  Co.  ($1,000,000  each),  viz.:  Chic.  &  Eastern  Illinois 
RR.,  Chic.  Ind.  &  Louisville  Ry.,  Grand  Trunk  Western  Ry.,  Wabash  Ry. 
and  Erie  RR.  Co.  The  Atch.  Topeka  &  Santa  Fe  Ry.  Co.  also  uses  these 
tracks  and  station  under  a  long-term  lease  at  a  fixed  annual  rental,  plus  a 
proportionate  maintenance,  &c. 

The  "Belt  Railway"  division.  Including  the  clearing  yard  upon  which 
the  First  &  Ref.  M.  bonds  (mostly  pledged  to  secure  the  2-year  5%  notes  of 
1915)  are  a  first  lien,  is  operated  under  a  50-year  exclusive  lease  by  the  Belt 
Ry.  Co.  of  Chicago,  all  of  whose  stock  is  owned  by  the  following  12  roads: 
Pennsylvania  Co..  Atch.  Top.  &  Santa  Fe  Ry.  Co.,  Illinois  Central  RR. 
Co.,  Chic.  Burl.  &  Quincy  RR.  Co.,  Chic.  Rock  Isl.  &  Pacific  Ry.  Co., 
Ohes.  &  Ohio  RR.  Co.  of  Indiana.  Minn.  St.  P.  &  Sault  Ste.  Marie  Ry.  Co., 
Chic.  &  East.  111.  RR.  Co..  Chic.  Ind.  &  Louisville  Ry.  Co..  Erie  RR.  Co., 
Grand  Trunk  Western  Ry.  Co.,  Wabash  Ry.  Co.  The  Belt  Ry.  Co.  is 
merely  an  operating  company,  owning  no  mileage.  The  lease  to  the  Belt 
Ry.  Co.  provides  for  an  annual  rental,  of  which  at  least  $828,000  is  payable 
directly  to  the  trustee  of  the  First  &  Refunding  Mtge.  in  monthly  install- 
ments, this  payment  to  be  increased  from  time  to  time  by  an  amount  equal 
to  the  interest  on  all  obligations  issued  for  improvements  to  the  "Belt 
Division."  The  operating  company  must  also  pay  the  taxes  and  interest 
on  all  bonds  hereafter  issued  for  improvements  or  additions  to  said  div . 

DIVIDENDS.—  f  '95.  '96.  '97    '98.  "99  |1900toOct.  '16. 

Percent \  7M    6      6      6      6         6  yearly 

BONDS. — The  General  Mtge.  bonds  are  drawn  at  105  and  Interest. 

Of  the  consol.  4s  of  1902  (auth.  issue  $50,000,000).  $4,785,000  are  re- 
served to  retire  general  6s.  V.  87,  p.  36.  1604.  1603;  V.  88.  p.  100.  374; 
V.  92.  p.  394;   V.  93.  p.  1668:   V.  97.  p.  1425:   V.  98.  p.  235,  452. 

Of  the  1st  &  Ref. bonds  of  1912  ($200,000,000  auth.  Issue),  with  Interest 
not  to  exceed  5%.  $50,000,000  are  reserved  to  refund  existing  bonds. 
$50,000,000  for  additions  and  Improvements  to  the  Belt  division,  including 
Chicago  Union  Transfer  Ry.,  for  $4,400,000.  and  $100,000,000  for  new 
terminals  and  other  Improvements.  There  are  $18,497,000  of  these  out- 
standing, $17,247,000  being  pledged  under  the  2-year  5%  notes  of  1915 
(see  below)  and  $1,250,000  held  in  the  Interest  of  the  Belt  Ry.  No  addi- 
tional First  &  Ref.  bonds  can  be  Issued  until  the  aggregate  annual  rentals 
payable  above  all  oper.  expenses,  taxes.  &c,  shall  equal  the  interest  in- 
cluding bonds  proposed.     V.  101.  p.  693,  448;  V.  100    p.  1671. 

The  $12,935,000  2-year  5%  collateral  gold  notes  of  1915  are  a  closed  Issue 
secured  by  deposit  of  $17,247,000  First  &  Ref.  5s.  A  further  $1,000,000 
note  issue  was  sold  Sept.  1  1915  in  Chicago.  V.  101 ,  p.  093.  44*;  V.  103. 
p.  57. 

REPORT.— For  year  1915-16,  V.  103,  p.  57. 


CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay.  O..  t° 
t't.  Wayne,  Ind.,  80  m.;  also  connecting  link  with  the  Cln.  Ham.  &  D.  from 
Delphos  to  Mandale,  11  miles;  sidings,  12  miles  V.  77.  p.  88,  694. 
Leased  to  Cin.  Ham.  &  D.,  which  guaranteed  bonds,  prin.  and  interest. 
V.  78,  p.  286,  342,  701.  Form  of  guaranty,  V.  78,  p.  701.  The  coupons 
due  Nov.  1914  were  defaulted.  V.  99,  p.  1451.  Property  was  not  included 
in  the  C.  H.  &  D.  reorganization  plan  as  issued,  but  in  Oct.  1916  85%  of 
bonds  had  assented  to  certain  "adjustments"  arranged  by  the  committee.     <: 

Committee  for  Cincinnati  Findlay  &  Ft.  Wayne  1st  M.  4s. — F.  N.  B.  Clos 
(Chairman),  P.  D.  Bogue.  Sec;  Bankers'  Trust  Co.,  N.  Y.,  depositary 
V.  99.  p.  1909;  V.  103,  p.  1210,  1301. 

CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  as  consti- 
tuted June  30  1916  included  6  22  miles  of  road.  Of  this  there  is  included 
in  the  reorganization  of  1916  the  main  lines  between  Cincinnati  and  Toledo, 
200  miles,  and  the  main  line  branches,  viz.:  Tontogany  to  North  Balti- 
more, Bowling  Green  RR.,  19  m.;  Deshler  to  Findlay,  18  m.;  and  Hamilton 
to  East  Middletown,  13  m.;  and  also  for  the  Piqua  &  Troy  branch,  8  m., 
and  that  portion  of  the  Dayton  and  Wellston  branch  line  between  Dayton 
and  Ironton  Junction,  160  m.,  a  total  of  418  miles  of  road,  of  which  141 
miles  is  leased  from  the  Dayton  &  Mich.,  which  see. 

Of  the  remaining  mileage,  the  Cin.  Ind.  &  Western,  361  m.,  has  been 
separately  reorganized;  see  that  company  below.  Other  branches  left  for 
separate  treatment  were  the  Cincinnati  Findlay  &  Ft.  Wayne  (but  see 
above),  91  m.;  Cincinnati  Dayton  &  Chicago  Div.,  Delphos  to  Dayton, 
95  m.,  and  other  lines.  Receivers  appointed  in  July  1914.  Judson  Har- 
mon and  Rufus  B.  Smith.     V.  99,  p.  47. 

EARNINGS.— 2   mos.J1916 Gross,  $1,978,422;    net,  $711,220 

July   1   to     Aug.   31.\1915 Gross,     1,914,837;    net,     545,26 

For  year  ended  June  30  1916,  gross,  $9,618,787;  net,  $2,327,974;  other 
income,  $231,954:  int.  on  bonds,  $2,487. 289;  taxes,  rentals,  &c  ,  $1.26/ ,035: 
bal.,  deficit,  $1,194,396.  Loans  and  bills  payable  outstanding  Jan.  30 
1916,     $11,038,234. 

PLAN. — The  plan,  dated  Feb.  15  1916,  was  declaredoperative    in  Apri 
1916.     See  V.  102,  p.  1059,  1346,     1895.     It  provides: 
Securities  to  Remain  Undisturbed. 

Dayton  &  Michigan  Ry.  Consol.  M.414%,  due  Jan.  1  1931 $2,728,000 

Pref.  stock,  guar.  8%  p.  a.  underlease  to  C.  H.  &  D.  Ry 1,211,250 

Common  stock,  guar.  3}4%  P-  a.  under  aforesaid  lease 2,396,950 

Cincinnati  Hamilton  &  Dayton  RR. — 

2d  M.  4'A  %  50-year  gold  bonds  (now  1st  M.)  due  Jan.  1  1937.  2,000,000 
Gen.  M.  5%  bonds,  due  June  1  1942  (all  coupons  paid  June 

1916,  V.  102,  p.  2077) 3,000,000 

New  Securities — B.  &  O.  RR.  Co.  Toledo-Cincinnati  Division  Bonds. 
The  B.  &  O.  RR.  Co.  will  acquire  all  the  securities  to  be  issued  by  the 
new  railroad  company;  that  is,  to  acquire  the  main  line  between  Cincinnati 
and  Toledo,  and  branches  above  described  (subject  to  existing  said  securi- 
ties), and  will  issue,  as  to  the  property,  its  own  direct  obligations.  The 
bonds  to  be  issued  in  exchange  for  the  existing  securities  are  to  mature  in 
1959,  are  to  bear  4%  interest  from  Jan.  1  1916  (or  if  from  a  later  date  with 
an  adjustment  of  interest  for  the  intermediate  period) ,  and  are  to  be  re- 
deemable on  any  semi-annual  interest  date,  in  whole  or  in  part,  at  102 H  % 
and  interest.     The  total  authorized  issue  is  not  to  exceed  $35,000,000. 

These  new  bonds  will  be  secured  by  a  mortgage  executed  by  the  B .  &  O . 
RR.  Co.  They  are  intended  ultimately  to  be  a  direct  lien  upon  the  main 
line  between  Cincinnati  and  Dayton,  upon  the  leasehold  interest  in  the 
main  line  from  Dayton  to  Toledo  under  the  perpetual  lease  from  the  Dayton 
&  Michigan  Ry.  Co.,  upon  the  branch  lines  embraced  in  the  plan,  and  upon 
the  equipment  of  the  new  company,  and,  in  the  meantime,  by  the  pledge 
of  all  the  Refunding  Mortgage  bonds  to  be  issued  by  the  new  company  to 
an  amount  equal  to  the  B.  &  O.  bonds  issued. 

The  B.  &  O.  will  also  receive  (1)  the  entire  capital  stock,  and  (2)  Adjust- 
ment &  Improvement  Mortgage  bonds  of  the  new  company  to  an  amount 
approved  by  the  Reorganization  Managers. 

B.  &  O.  RR.  Toledo-Cincinnati  Divis.  Bonds — $16,250,450  Now  Issuable. 

Presently  issuable  in  exchange  for  existing  securities $11, 250, 450 

To  be  issued  for  cash  requirements  of  the  plan  (other  than  pur- 
chase of  General  M.  bonds  of  1939)  and  purchased  by  Reor- 
ganization Managers  to  provide  for  maturing  equipment  obli- 
gations, receivers' obligations,  reorg.  expenses,  impts.,  &c 5,000,000 

To  be  reserved  to  retire  at  maturity,  or  earlier,  the  bonds  undis- 
turbed by  the  plan,  as  above  recited,  or  for  acquisition  of  un- 
derlying stocks,  branch  lines,  branch  line  bonds,  aid  in  refund- 
ing, or  for  capital  expenditures  for  equipment,  additions  and 
betterments,  or  to  acquire  First  &  Refunding  Mortgage  bonds 

of  new  company  issued  for  anv  of  such  purposes 18,749,550 

The  B.  &  0.  RR.  Co.  provides  the  cash  to  pay  $700.86   for  each  old 
General  Mortgage  bond  of  1939  which  may  become  subject  to  the  plan. 
Distribution  to  Holders  of  Existing  Securities  Other  than  the  B.  &  O.  RR.  Co. 

Amount.        Existing  Securities —  NeioB.&O.  4%  Bonds.      Cash. 

$7,500,000  First&Ref.M. 4s. guar. byB.&O..100%   $7,500,000       1% 

1,677,000  Do         do         not  so  guaranteed  85%      1,425.450 

17,529.000  Do         do     Gen.  M.  bds.  of!939 70%  + 

3,500,000  Cincinnati  Dayton  &  Ironton  1st  5s.  60%     2,100,000 

225,000  Piqua  &  Troy  Branch  1st  4s 100%        225,000 

Reorganization  managers,  Kuhn,  Loeb  &  Co. 

Foreclosure  suits  are  pending  under  Gen.  Mtge.  of  1909  (V.  103,  p.  665, 
493)  and  First  &  Ref.  M.  of  1909. 

In  July  1916  suit  was  brought  to  foreclose  the  Cin.  Dayton  &  Ironton 
mortgage.     V.  103,  p.  320. 

Depositaries:  '(a)  For  First  &  Ref.  M.  bonds.  Bankers  Trust  Co..  14  Wall 
St.,  N.  Y.,  and  Union  of  London  &  Smiths  Bank,  Ltd.,  2  Princes  St.. 
London.  E.  C,  Eng.  (6)  For  General  M.  bonds  of  1939,  Guaranty  Trust 
Co.,  140  Broadway.  N.  Y.,  and  33  Lombard  St.,  London,  E.  C.  Eng. 
(c)  For  1st  M.  bonds  of  the  Cincinnati  Dayton  A  Ironton  RR.  Co.  and  1st  M. 
bonds  of  Piqua  A  Troy  Branch  RR.  Co..  Equitable  Trust  Co.,  New  York. 

Committee  for  Kleybolte  Equipment  Bonds  of  1905. — Wilmor  Palmer,  Osmta 
F.  Reinhard,  Rudolph  Kleybolte.     V.  99,  p.  1299.  1451:  V.  100.  p.  1107 
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LINES 

Atchison,  Topeka  &  Santa  Fe  Ry. 

Baltimore  &  Ohio  Chicago  Terminal  R.  R. 

Baltimore  &  Ohio  R.  R. 

Chesapeake  &  Ohio  Ry. 

Chicago  &  Alton  R.  R. 

Chicago  &  Eastern  Illinois  R.  R. 

Chicago  &  Erie  R.  R. 

Chicago  &  Illinois  Western  R.  R. 

Chicago  &  North-Western  Ry. 

Chicago  &  Western  Indiana  R.  R. 

Chicago.  Burlington  &  Quincy  R.  R. 

Chicago  Great  Western  R.  R. 

Chicago,  Indianapolis  &  Louisville  Ry, 

Chicago  Junction  Ry. 

Chicago,  Milwaukee  &  St.  Paul  Ry. 

Chicago  River  &  Indiana  R.  R. 

Chicago,  Rock  Island  &  Pacific  Ry. 

Chicago  Short  Line  Ry. 

Chicago,  West  Pullman  &  Southern  Ry. 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  Ry. 

Elgin,  Joliet  &  Eastern  Ry. 

Grand  Trunk  Ry. 

Ilinois  Central  R.  R. 

Ilinois  Northern  Ry, 
Indiana  Harbor  Belt  R.  R. 
Manufacturer's  Junction  Ry. 
Michigan  Central  R.  R. 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry. 
New  York  Central 

New  York,  Chicago  &  St.  Louis  R.  R. 
Pere  Marquette  R.  R. 

Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  Ry.       _ 
Pittsburgh,  Fort  Wayne  &  Chicago  Ry. 
Pullman  R.  R. 
Wabash  R.  R. 


MAP  OF 

CHICAGO  &  WESTERN  INDIANA 
RAILROAD  COMPANY'S 

LINES 
SHOWING  CONNECTIONS 

C.  &  W.  I.  R.  R. 

The  Belt  Railway  of  Chicago 
(C.&W.I.R.R.Co.Lessor) 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.  see  notes  on  first  page] 

Cincinnati  Ind  &  Western— 1st  M  $12,000,000 
gold  redeemable  on  any  Interest  day  at  105-xEq.c* 

Equipment  trust  S2S.000  due  seml-an Eq 

do     532,000  duo  s-a  toApr'21then$33.000.PeP  c* 

Cincinnati  Inter-Terminal  RR — 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — 

IstoonM  $1,500,000  ggu  p  &1  end  (V75p  1398)  .xo' 
Dayton  Leb  &  Cln  RR&T— First  M  g  call  105  ass'dx 

Cln  &  Musk  Val— See  Cleve  Akron  &  Cincinnati  Ry. 

Cin  New  Orl  &  Texas  Pac — Common  stock  $3,000,000 
Preferred  stook  (p&d)  5%  cumulative  $3.000.000. . 
Equip  trusts  Ser  C  due  550.000  s-a  {V  92.  p  1031)  Bax 
Equip  trust  Ser  D  due  S90 .000  s-an 

Cincinnati  Northern  —  Capital  stock 

1st    M    S3. 000.000   gold G.xc*&r 

Equip  trusts  due  S43.000  aun  Sept  '17  to  '25..k.c* 

Cincinnati  Richmond  &  Ft  W— 1st  M  gold  lnt  guar.oc 

Clarksburg  Northern  RR — IstM  e  red  text 

Clearf'd  &  Mahoning— Stook  6%  rent  $1,000,000  auth 
First  mortgage  gold  guaranteed  B  R  &  P-.G.xo'&r 

Cleveland  Akron  &  Cin— Stock  $12.000,000 - 

Clev  Ak  &  Columbus  gen  M  (now  first)  gold c* 

First  oonsol.  mtge  $4,000.0001  guaranteed  p  &  1  end 

gold  sinking  fund J  not  guaranteed. xc* 

Cin  &  Mask  Val  1st  M  $2,000,000  g  gu  s  f F.xc* 

Cleveland  Cincinnati  Chicago  &  St  Louis— Com  stook 
Preferred  stook  5%  non-oumulatlve 
0  I  St  L  &  C  con  M  drawn  at  105  sink  "fund  1%  _zo* 
Gen  1st  M  $10,000,000  g  s  f  not  drawn.. Ce.xo  &r 
CI  Col  C  &  I  Gen  cons  M  ($12,000,000)  g.  .  Us.xc*  &r 
Indian  &  St  L  1st  M  in  3  series  of  $667.000. .Us.zo 
Clev  Cln  Chic  &  St  L  White  Wat  Val  D  v  lstg.Ce.so' 
Spr  &  Col  Dlv  (Col  Spr  &  Cln)  1st  M  gold.._Ce.xc< 

Cairo  Division  1st  M  $5,000,000  gold Ce.xo* 

St  Louis  Dlv  coll  tr  gold  ($727,000  In  s  f)  _Ce  xc&r 
Clncln  Wab  &  Mich  Dlv  first  mtge  gold.._Us.xc* 

Gen  M  100  years  for  $50,000,000  gold Ba.xo*& 

do  Series  B 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu_Ce.xo»& 
"i"  Ser.  "A"  are  J.  &  J.;  ser.  "B."  M.  &  S.:    ser 


When 
Payable 


M  &  N 
F  &  A 
A  &  O  15 
P      &     A 

M    &    N 

M    &     S 

J    &       D 

Q— M 
M&N    15 
J     &     D 

March 
J      &     J 
M    &     S 
J      &     D 
A     &     O 


&      J 
&     J 

See  text 
M  &  S 
F  &  A 
F  &  A 
F  &  A 
M     &     S 

Q— J 
M     &    N 

Q— F 
J      &     J 

"x" 

&     J 

& 

& 

& 

& 

& 

& 

& 


Last  Dividend 
and  Maturity 


Nov    1  1065 
Feb  '17-Feb  "26 
Apr    '17-Oct  '26 
Aug  1  1916  2% 

Nov  1 1942 
Mar  1  1934 

Juncl51916  5>$ 
Sept  1  1916  IK 
To  May  1921 
To  June  1  1926 
Mar  1  1916  3% 
Julv  1  1951 
Sept  1917  to  '25 
June  1  1921 
Oot    1  1945 

July  1  1916 
July  1  1943 
Mch  25  "13  3% 
Mch  1 1927 
Aug  1 1940 
Aug  1 1940 
Aug  1 1948 
Sept  1  1910  2% 
Oct  20  1916  IK 
May  1  1920 
Aug  1 1936 
Jan  1  1934 
July  1  1919 
July  1  1940 
Sept  1  1940 
Jan  1  1939 
Nov  1 1990 
July  1  1991 
June  1  1993 
June  1  1993 
Apr  1 1953 


Places  Where  Interest  ant 
Dividends  are  Payable 


New  York 

N  Y,  Equitable  Trust  Co 

I'ennCoforlnsonLives.&c 

Cincinnati 

Penn  R  R  Co.  N  Y 
3d-5th  Nat  Bk.  Cinclnn 

Cincinnati 

do 
Bankers  Trust    Co,  N  7 
Guaranty  Trust  Co.  N  Y 
N  Y,  Grand  Central  Ter'l 
Guaranty  Trust  Co,  N  \ 
Commercial  Tr  Co  Phila 
Wlnslow,Lanler&Co..IN  \ 
Un  Tr  &  Dep  Co.  Parkers- 
burg,  W  Va 
Checks  mailed 
36  Wall  Street, New  York 

Wlnslow.Lanier&Co.N  Y 

do  do 

do  do 

Penna  RR  Co,  New  York 

Treas  office.  New  Yotk 


do 

do 

do 

do 

do 

do 

de 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Treas.  office.  New  York 


Cincinnati  Findlay   %  Fort  Wayne  4s. — See  that  company  above. 
Cincinnati  Dayton    &   Ironton    1st   5s. — Alvin   W.    Krech    (Chairman); 

Equitable  Trust  Co..  N.  Y.,  depositary.     V.  100,  p.  473;  V.  102,  p.  1346. 

Estimate  Furnished  by  J.  M.  Davis,  Gen.  Mar.  for  Receivers  of  C.  II.  A  D.  Ry. 

The  property  embraced  in  the  plan  should  show  a  surplus  availa- 
ble for  rentals  and  interest,  about $1,800,000 

Deducting  interest  charges  on  $16,250,450  of  new  B.  &  O.  RR. 
Co.  bonds,  proposed  to  be  presently  issued  under  the  plan  in 
respect  of  such  property,  and  the  rentals  and  interest  charges 
on  the  underlying  securities  which  are  not  to  be  disturbed 
under  the  plan,  would  leave  a  surplus  of  over 500,000 

—(V.  102,  p.     1718.  1895,  2075;    V.  103,  p.  320,  493,  665.) 

n  CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Owns  Hamilton. 

O..  to  Springfield,  111.,  284  miles;  also  Sidell,  111.,  to  West  Liberty,  77  miles; 

trackage,  West  Liberty   to    Olney,  8  miles;    sidings,  74  miles.     On  Dec.  1 

1915  succeeded  to  property  of  Cincinnati  Indiana  &  Western  Ry.,  foreclosed 
and  reorganized  independently  of  Cincinnati  Hamilton  &  Dayton  Ry. 
(which  owned  control  of  old  co.) ,  per  plan  in  V.  100,  p.  2084;  v.  101.  p.  47, 
1552;  V.  102,  p.  250.  Began  business  Dec.  1  1915.  William  A.  Read  was 
Chairman  of  the  reorganization  committee. 

STOCK— VOTING  TRUST.— Capital  stock  auth,  common.  S7.500.000 
5%  non-cum.  pref.,  $7,500,000.  Par  $100.  The  present  issues,  $5,350,000 
of  each  class,  will  be  covered  by  a  voting  trust  till  Dec.  1  1920  (unless 
previously  terminated  by  vote  of  the  trustees  thereunder),  the  voting 
trustees  being  Frederick  H.  Ecker,  George  K.  Johnson.  H.  F.  Whitcomb, 
L.  Edmund  Zacker  and  J.  A.  Barbey.  with  the  Equitable  Trust  Co.  as 
agent  for  trustees  and  Metropolitan  Trust  Co.  as  registrar. 

BONDS. — In  the  reorganization  all  the  old  bonds  were  wiped  out- 
holders  paying  30%  cash  assessment  and  receiving  30%  ($2,365,200)  new 
1st  M.  5s,  60%  ($4,730,000)  5%  non-cum.  pref.  stock  voting  trust  ctfs. 
and  60%  ($4,730,000)  common  stock  v.  t.  c.  The  new  mortgage  is  limited 
to  $12,000,000;  outstanding  (see  table  above)  $2,675,200. 

An  equipment  trust  for  $560,000  was  sold  on  account  of  purchase  of  39 
locomotives.     V.  102.  p.  521;  V.  100,  p.  2084;  V.  101,  p.  1553.     In  April 

1916  an  additional  $650,000  equip,  trust  5s  was  sold  in  connection  with 
purchase  of  660  steel  freight  cars  and  9  steel  coaches.     V.  102,  p.  1346.  1435. 

EARNINGS. —Year  June  30  1916,  gross,  $1,296,706;  net,  $241,732. 

OFFICERS.— Pres.,  B.  A.  Worthington;  Sec.  J.  G.  Moore;  Treas.. 
D.  J.  Curren.— (V.  102.  p.  250,  521,  1249,  1346,  1435.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  0.6  m.  In  length 
oonneoting  the  Chesapeake  &  Ohio  bridge  and  the  Cln.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000 
in  $100  shares.  Issued  for  purpose  of  oontrol.  There  Is  authorized  $1,000,- 
000  of  first  pref.  4%  cum.  stock  secured  by  mtge.  to  the  Union  Savings  Bank 
«  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  &  Ohio  and 
Louisville  &  Nashville,  and  subject  to  call  on  any  Int.  day  after  Feb.  1  1915 
at  lOo.  V.  79,  p.  212;  V.  80,  p.  1728,  2398.  2620.  Rentals  received  for 
year  ending  June  30  1916.  $33,497;  divs..  $33,000:  bal..  sur..  $497.  Pres.. 
Geo.  W.  Stevens. —  (V.  80.  p.  2620.)        • 

CINCINNATI  LEBANON  &  NORTH.  RY.— Owns  Cincinnati,  O.,  to 
Oayton,  56  m.;  from  June,  to  Middletown,  O.,  14  m.;  Hempstead  to  Cle- 
ment, O.,  5  m.;  branch,  1  m.;  total,  76  m.  V.  99,  p.  1831;  V.  100,  p. 139. 
Stock,  $2,100,000,  as  increased  Jan.  1915,  all  outstanding  and  owned  by 
Pennsylvania  Company.  V.  75,  p.  980;  V.  100,  p.  53.  Div.  of  3%  paid 
'n  1906, '09  & '10; 'll  & '12,4%;  •13,5%; '14,3%.  V.  93,  p.  53.  Of$l,- 
500,000  1st  cons.  4s  of  1902,  guar.  p.  &  i.  by  Pennsylvania  Company. 
V.  77,  p.  86;  V.  98,  p.  610.  The  Day.  Leb.  &  Cin.  RR.  &  Term.  Co.  bonds 
have  been  assumed.  Cal.  year  1915,  gross,  .«'680.859;  net,  $87,388;  other 
income,  $46,480;  charges,  $108,608;  surplus,  $25,260.— (V.  100.  p.  900.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry..  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga,  Tenn.,  335  miles;  trackage,  2  m.  Owns 
entire  stock  of  HarrlmaD  &  N.  E.  Ry.,  20  m.,  op.  separately.  V.77.p.l743. 
•  In  1901  lease  was  extended  60  years  to  Oct.  12  1906;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  re- 
maining $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  yearly,  with  Int.  on  def'd  payments  at  3%;  rental 
ander  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74.  p.  1251;  V.  95.  p, 
1402.  Pref.  stock  has  no  voting  power.  V.  74.  p.  528,  829. 

DIVIDENDS.—  M903.  1904.  1905.  1906.  1907-'10.  '11.     '^-'lS. 

Common      %\    2  2         5         5M  5  8        11  y'ly 

dividends  on  common  stock,  since  1912  semi-annually  (J.  &  D.),  3% 
and  2)4%  extra. 

STOCK— Common,  $3,000,000.  controlled  In  interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  &  Davton  Ry.     V.  61.  n.  26:  V    65.  D.  1173. 

LATEST  EARNINGS. J1916 Gross,  $1,881,798;    net,  $612,606 

2  mos.,  July  1  to  Aug.  31. \  1915 Gross,     1,546,632;   net.    384,523 

ANNUAL  REPORT.— For  year  ending  June  30  1915,  V.  101.  p.  1801: 

Year —  Gross.  Net.        Oth.  Inc.  Rentals,  &c.     Divs.    Bal. .Sur. 

1915-16... $11, 060 ,439  $3,087,015 

1914-15 9,422,252     2.241,689  $366,403  $2,142,379  $451  570  $14,143 

1913-14 10.962,100     2.782,990     483,139     2,676,350     451,570  138,209 

Dividends  include  yearly  $122,670  (5%)  on  pref.  and  $328,900  (11%)  on 
common  stock.— (V.  100,  p.  308,  1597,  1672,  1801;  V.  102,  p.  1539.) 
""CINCINNATI  NORTHERN  RR.— (See  Maps  Neio  York  Central  Lines.) 
— Owns    Franklin,    O.,    to   Jackson,    Mich.,   205   miles;    branch,    Lewis- 
burg.  O..  to  quarries.  1  m.;  trackage  (O.  C.  O.  &  St.  L.),  Franklin  to  Cin- 
cinnati. 38  miles;  at  Jackson,  1  mile.     On  Jan.  1  1916  Clev.  Cln.  Chic.  & 
St.    L.   owned   $1,707,400  of  the  $3,000,000  stock   and   $581,000   bonds. 
Equip,  trusts,  see  V.  101,  p.  1713.     Divs.  Mar.  1910  and  1911,  3%;  1912 
and  1913,  1>4%;  1914  and  1915,  none;  1916,  3%  Mar.  1. 
""REPORT.— Report  for  cal.  year  1915,  V.  102,  p.  1436. 
Year —  Gross.  Net.        Other  Inc.     Int. .Ac.      Surplus. 

1915.. $1,628,641     $352,212     $11,224     $172,761     $190,675 

i9l4 1.471,472       185,945        —(V.  102.  608,  800.  1436.) 


CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond. Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Jan.  1915)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chlo.  &  St.  L  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cin.  Ham.  &  Dayton 
In  1888).     Stook,  $2,186,600  (par  $50);     Penn.  Co.  owns  $1,277,000. 

Year  ending  Dec.  31 —      Gross.  Net.         Int.,  &c.  Bal.,  Sur. 

1915 $827,262         $193,330         $188,540  $9,790 

1914 867,453  190,982  189,231  1,751 

CINCINNATI  UNION  DEPOT  &  TERMINAL  CO.— V.  94.  p.  1695. 

CLARKSBURG  NORTHERN  RR.— New  Martinsville,  W.  Va.,  to 
Middlebourne,  13  miles.  Not  yet  in  operation  June  1916.  Projected  from 
Middlebourne  to  Shirley,  17  m.  Bonds  ($2,100,000  auth.  issue)  are  subject 
to  call  at  105  on  and  after  Oct.  1  1921:  Union  Trust  &  Deposit  Co.,  Parkers- 
burg,  W.  Va.,  trustee.  V.  93,  p.  1785.  Pres.,  Joseph  Fuccy,  New  Martins- 
ville, W.  Va.;  Vlce-Pres..  I.  M.  Underwood.  Middlebourne.  W.  Va. — 
(V.  96,  p.  359;  V.  102,  p.  1987.) 

CLEARFIELD  &  MAhONINQ  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  In  1893.  from  Du  Bols  Jet..  Pa.,  on  Buf.  R.  &  P.,  to 
Olear&eld  on  Beeon  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  ft  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $1,000,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  1.,  by  endorsement. — (V.  89,  p.  1141.) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (See  Maps  of  Pennsyl- 
vania RR.) — Owns  from  Hudson.  O.,  to  Columbus,  O.,  144  miles;  Klllbuck 
to  Trlnway.  34  ni.;  Morrow  to  Trlnway.  148  m.;  AppleCreek  branch,  9  m.; 
total  owned,  335  m.  Owns  a  fourth  Interest  In  Akron  &  Barberton  Belt 
RR..  24  m  .  and  half  Interest  In  Zanesvllle  Term  RR.,  5  m.  V.  76.  p.  435. 

A  consolidation  July  1  1911  of  the  Cleveland  Akron  &  Columbus  Ry.  and 
Cincinnati  &  Muskingum  Valley  RR.  Pennsylvania  Company  owns  $7,- 
498.487  of  the  $7,500,000  outstanding  stook.  Operated  b  Pennsylvania 
Oo.  under  arrangement  terminable  on  6  mos.'  notice,  the  net  earnings  to 
go  to  C.  A.  &  C.  V.  93,  p.  1669.  First  div.,  2%,  paid  Sept.  25  1911. 
In  1912,  6%  (M.  &  S.);  1913.  March.  3%;  Sept.,  none. 

Of  Cleveland  Ak.  &  Col.  1st  oonsol.  gold  4s  of  1940  (Commercial  Tr.  Co.. 
Phila..  trustee),  $1,023,000  are  guar.,  p.  &  1.,  by  the  Penn.  Company; 
$1,800,000  are  reserved  to  retire  the  gen.  5s  due  1927;  V.  71.  p.  390;  V.  76. 
p   653;  V.  77.  p.  1746,  2280. 

Penn.  Co.  also  guarantees  Cln.  &  Musk.  Val.  bonds:  see  form.  V.  76.  p. 
653.  Car  trusts  Dec.  31  1915.  $90,822.  In  1915,  gross,  $3,851,290;  net. 
$607,229;  other  income,  $84,149;  charges,  $391,193;  sinking  fund,  $31,534: 
bal.,  sur.,  $268,650.— (V.  96,  p.  1364,  1697;  V.  98,  p.  522.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  Lines.) — ROAD. — Radiates  from  Indianapolis,  Ind., 
westerly  to  Chicago.  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland,  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Owned  Directly —  Miles. 

Cleveland,  O.,  to  Columbus,  0..138 

Gallon,  O..  to  Indianapolis 203 

Springfield  to  Indianapolis 136 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 170 

Indianapolis  to  Terre  Haute 71 

Harrison  Branch 7 

Cairo  to  Danville 260 

Terre  Haute  to  East  St.  Louis...  190 

Hillsboro  to  Lenox 44 

Dayton  to  Ludlow  Grove 47 

Springfield  to  Columbus 45 

Other 85 

Leased — (xentlre  stock  owned) — 
Cincinnati  Lafayette  &  Chlo.  Ry.   57 
White  Water — Harrison,  Ind.   to 

Hagerstown,   Ind x63 

Cincinnati  Wabash  &  Mich.  Ry. — 

Benton  Har.  to  Rushv.,  Ind.x204 

Leased  and  Controlled — 
Peoria  &  Eastern  Rv. — 

Springfield,  O..  to  Pekin,  111. .201 
Vernon  Greensb.  &  Rushv.  RR. — 

Rushville  to  No.  Vernon,  Ind.  44 


Miles 
Evansvilie  Mt.  C.  &  Nor.  Ry...  33 
Saline  Valley  Ry 2 

Cincinnati  Sandusky  &  Cleve.  RR. — 
Sandusky,  O.,  to  Day'n.  O  .  &C.170 
Trackage  Into  Cincinnati.  &o.      65 

Trackage  into  Jeffersonvllle 52 

Trackage  Into  Toledo  (V.  79.  p. 
1023.   2696) 47 

Total  Included  In  earnings.. 2,384 

Operated;  earnings  kept  separate — 

Cincinnati  Northern *206 

Kankakee  &  Seneca  RR 42 

Mt.  Gllead  Short  Line 2 

Loulsv.  &  Jeffersonv.  Bridge..       *4 

Total  of  system  Dec  31  '15 -.2, 638 
Trackage  111.  Cent.  Into  Chlc.l 

On  percentage  basis J       56 

Operates  Independently — 

Dayton  &  Union  RR.* 47 

Double  track 534 

•See  this  company. 


HISTORY,  &o. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  In  V.  48.  p.  427.  Of  the  com.  stock.  $30,207,700  was  in  Jan. 
1916  owned  by  the  N.  Y.  Cent.  RR.  V.  72.  p.  86;  V.  82,  p.  749.  1912-13 
purchased  subsidiaries  (V.  95,  p.  418,  890,  1472;  V.  97,  p.  1114.  1821. 

The  company  Is  also  one-eighth  owner  of  Peoria  &  Pekln  Union  Ry. 
(through  the  Peor  &  East.  Ry.),  one-fosrteenth  owner  in  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry.,  Cent.  Union  Depot  &  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR..  Mun- 
Ole  Belt  Ry..  which  are  operated  independently. 

DTVIS.l  '00.  '01.  '02  to '07.  '08.  '09.  '10.  '11.  '12.  '13.  14-'15  '16. 
Com..%f3  3H  4  yearly  12  2  0  0  0  0  -.-, 
Pref...  %  J    5       5         5  yearly      5       5       5        5       5       3K       0      See  text 

Dividends  on  pref.  stock  were  resumed  in  1916  with  1K%  in  July  and 
again  in  October. 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled. 

St.  Louis  Division  bonds,  see  deed  of  trust,  v.  62,  i>.  42-4  >. 

The  100-ycar  mtge.  of  1893  Is  limited  to  $50,000,000.  On  Dec  31  1914 
$17,090, 000  gen.  4s  were  reserved  for  prior  Ileus  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Pl>  IslOO  wist  of  Terre 
Haute),  and  the  balance  for  equipment,  construct  km  and  betterments,  .\i- 
$1,000,000  yearly.  See  V.  79,  p.  733;  V.  83.  p.  379:  V.  87,  p.  1010.  \  I  0 
p.  626,  1044:  V.  94,  p.  1118:  V.  97.  p.  1114:  V.  98.  p.  1459:  V.  101,  p.  2144. 
Guar.   Chic;  Ind.  &   St.   Louis  Short  Line   Ry..  Cent.    Ind.    Ry.    and 


Oct.,  1916. 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page] 


Cleve  Cine  Chic  &  St  Louis  (ConcD  — 

Springfield  Div  lien  held  by  Peoria  &  East  Ry 

Debentures  ($9,650,181    authorized) x 

do  ($10,000,000   authorized) x 

Notes  $1,500,000  (replacing  5%  issue  due  Fob  1  '16 

Big  Four  Ry  equip  trust  due  $373,000  yearly  Q.c* 

do     do     equip  trusts  g  guar  due  $115,000  yearly 

Obligations    or  Proprietary  Lines. 

Cincinnati  Sandusky  &  Cleveland — Preferred  stock. 

Consol  (now  first)  mtge  $3,000,000  trold._AB.zo 

Central  Indiana  1st  M  (guar  }-_  of  $1,500,000) -Ce.xf 

Evansv  Mt  Car  &  No  1st  M  $5,000,000  gu  Q  .xc*&r* 

Louisville  &  Jeffersonvlile  Bridge  1st  M — See  thatCo 

Indianap  Un  Ry  Gen  &  Ref  M  $10,000,000  See  text 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain   &   Wheeling — See  Baltimore  &  Ohio 

Sieve  &  M  V — Cons  M  (now  1st)  $3,000,000  g.Ce.xo&r 

Cleve  &  Mar— See  Toledo  Columbus  &  Ohio  Rlv .  Ry. 

Cleve  &  Pittsburgh — Stook  7%  guar  by  Penn  RR  Co 

Stock  10%  guaranteed  by  Penn  RR  Co 

Special  betterment  stock  $28,738,135  autbguar4% 

Gen  M  $10,000,000  gold..  Fl  Series  A  &  B xo* 

Guaranteed   prln  and  lntfSerles  C  &  D xo* 

(endorsed)  Penn  RR..  ISeries  B  lnt  reduced. x 
Cleveland  Short  Line — See  New  York  Central  R  R 
Cleveland  Terminal  &  Valley — See  Baltimore  &  Ohio. 

Coal  &  Coke— First  mortgage  $5,000,000  gold x._ 

Coal  &  Iron — See  Western  Maryland. 

Coal  River  Ry — See  Chesapeake  &  Ohio. 

Colebrook dale— 1st  M  $593,400  und  Read  M  of  1897.0 

Colo  Midland— lstM$10. 000.000  (V 71.  p  139)  .Ce.xo* 

Colorado  &  Southern — Common  stock  $31,000,000... 

First  preferred  4%  non-cumulative  $8.500.000 

Second  preferred  4%  non-cumulative  $8,500,000 .. 

First    mortgage    gold    $20,000.000 Eq.zo* 

Ref  &  ext  M  $100,000,000  gold  red  101 .  Xe.xo'&r* 

Equip  bonds  ser  A  due  $52,000  s-a  red  101 Qx 

Colorado  Southern  New  Orleans  &  Pacific — See  St  Lo 

Col  Spes  &  Crip  Cr  D  Ry— 1st  M  $2  000.000  g  s  f .  .Cez 

First   oonsol   mortgage   $3,600,000   gold__.G.xc&r 

X  Series  "A,"  J  &  J:  "B"  A  &  O.     y  "C",  M  &  N; 


Miles 
Road 


136 


170 
118 


and   I 

RR 
123 


205  Vi 
205  H 
205  H 


197 


13 
261 


1.048 
Text 


uls  & 

74 


Date 
Bonds 


1890 
1910 
1911 
1916 
1914 
1915 


1888 
1903 
1910 


ndiana 

1888 


1892 
98-00 
1892 


1903 


1868 
1897 


1882 
1899 
1905 
1907 

San  Fr 
1900 
1902 

F  &  A. 


Par 
Value 


500$tr&o 

1 .000 

5,000  &c 

1.000  &c 

1.000 

50 
1.000 
1.000 


polis  St 

1,000  &o 

50 

50 

50 

1,000 

1,000 

1,000 

1,000 


100  &o 

1,000 

100 

100 

100 

1,000 

100  &c 

1,000 

anclsoo . 

1.000 

1,000 


Amount 
Outstanding 


5,000,000 
$9,650,181 
5,000,000 
1.500,000 
4,8(9,000 
1,495,000 

428,997 

2.571,000 

750,000 

1  2,118,000 

See  text 
Louis  &  Chi 

2,936.000 

11,228,300 

9,450 

17,316.10(1 

4,561.000 

4.003.000 

424.000 


4.059.000 


600,000 

9.532.000 

31.000.000 

8.500.000 

8.500.000 

19.402.000 

30,803.900 

52,000 

1,040.000 
1,379,000 


Rate 

% 


4 
4 

5 

Sg 


5g 
4g 
43-.  g 


March  1 
J  &  D 
&  J 
&  A 
&  D 
&     J 


cago — Se 

5. 

7 

10 

4 

4H  g 
3H  g 
3«  g 


5g 


6 

4  g 


4g 
4H  g 
5 

5g 

5  g 


When 
Payable 


M  &  N 

J  &  J 

M  &  N 

J  &  J 


See  text. 

O— M 

Q— M 
Q— M 


A     &     O 


A     &     O 


&     D 

&      J 


A     &     O 


F  &  A 
M  &  N 
A     &     O 


J      & 

A     & 


Last  Dividend 
and  Maturity 


Apr  1  1940 
June  1  19  50 
Jan  1  1931 
Feb  1  1917 
To  June  1929 
July     1917-1929 

Nov  1  1916   3% 
Jan    1  1928 
May  1  1953 
July  1  1960 


nd  Cincinnati  C 

Jan    1  1938 

Sept  1    1916  1  H 
Se.pt  1916  214% 
Sept   1  1916  1% 
Mir-Oot  15*42 
1948-1950 
Oct    1  1942 

Apr   1  1919 


Overdue 
July  1  1947 
Deo  31  1912  1% 
Oct  10  1916  2% 
Oct    1  1913  2% 
Feb  1  1929 
May  1  1935 
Apr  1917 

Jan   1  1930 
Oct   1  1942 


Places   Where  Interest  antf 
Dividends  are  PoynOio 


Morgan.  Harjes&Co.Horls 
Tre.-is  office  New  York 
Treasurer's  Office.  ""  *" 
Guaranty  Trust  Co  N  Y 
Comm  Tr  Co,  Philadel'ia 

Treas  office.   New    York 

do  do 

Central    Trust    Co,    V    Y 

(All  owned  by  Bis  Pour) 


oleago  &  St  Louis 

Wlnslow.  Lan  &  Co..S  Y 

Wlnslow,  Lan  &  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Elktns.  W  Va.  or  Balto 


Reading  Terminal,  1  hila 

July  "12  coupon  last  paid 

Office  26  Liberty,  N  Y 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co, 


Chem  Bk. 
do 


N  Y. 


N  Y 


&  Co!  Sp 
do 


Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510,  517,  769,  1363.  2280; 
V.  78,  p.  1906,  1961;  V.  79,  p.  2589;  V.  95,  p.  1541. 

As  to  the  $9,650,181  4s  sold  May  1910,  pavable  in  francs,  and  $10,000,000 
4V2s  sold  in  June  1911,  see  V.  89,  p.  720,  778,  1141;  V.  90,  p.  1238,  1296, 
1424.  1554;  V.  91,  p.  1710;  V.  92,  p.  1700. 

Guarantees  Evansv.  Mt.  Carmel  &  Northern  Ry.  bonds.  V.  95,  p.  S90. 

Guarantees  jointly  with  other  roads  Gen.  &  Ref.bon  ds  of  Indianapolis 
Union  Ry.,  which  see      V.  100,  p.  555. 

Jointly  with  five  other  roads  covenants  to  pay  New  York  Central  Lines 
$71,494,000  equipment  trusts  of  1907.  1910,  1912  and  1913,  the  company's 
share  of  equipment  trusts  Dec.  31  1915  being  $1,726,828,  $1,796  632, 
$1,758,792  and  $1,400,805,  respectively.  V.  85.  p.  1401;  V.  86,  p.  168; 
V.  88,  p.  761;   V.  90,  p.  1677;    V.  93.  p.  1726. 

In  May  1914  $5,600,000  5%  equipment  trusts  were  authorized,  due  about 
$362,000  yearly  June  1  1915  to  1929,  of  which  $3,870,000  was  sold  then  and 
$1,495,000  in  June  1916.     V.  102.  p.  2077;  V.  98,  p.  1693.     V.  100,  p.  397. 

The  $1,500,000  5%  notes  due  Feb.  1  1916  were  replaced  by  4}_%  notes 
due  Feb.  1  1917.     V.  102,  p.  521. 

GENERAL  FINANCES. — Capital  stock  per  mile  of  road  owned,  di- 
rectly or  through  proprietary  cos.,  Dec.  31  1915,  $31,454;  bonded  debt, 
$55,419.     Pref.  divs.  resumed  in   1916. 

In  June  1915  sold  $4,161,000  Gen.  M.  5s  (already  out).  V.  101,  p.  1713. 

EARNINGS. — For  eight  months  to  Aug.  31. 

Gross.  Net.  Other  Inc.       Charges.       Bal.,  Surp. 

1916 $30,248,902     $8,669,928     $960,416     $4,663,216     $4,967,128 

1915 23,769,309       4,655,915       859,125       4,912,685  602,355 

REPORT. — For  year  ending  Dec.  31  1915  (incl.  Peoria  &  Eastern  Ry.) 
V.  102    p.  1430,  1447. 

Year  ending  Dec.  31—  1915.  1914.  1913. 

Miles   operated 2,381  2,381  2,365 

Railroad  revenues $38,364,087  $35,365,691   $37,613,498 

Operating  income  (after  taxes) $9,314,103     $4,878,730     $3,398,315 

Other  income 1.134,835  933,198  816,196 

Gross  corporate  income $10,448,938  $5,811,928  $4,214,511 

Rentals  of  leased  lines $571,041  $575,901  $587,116 

Interest  on  bonds,  &c 5,089,110  4,632,909  4,243,068 

Hire  of  equipment,  incl.  interest 556,184  1,706,712  1,399,335 

Other   rents., 704,150  755,126  700,167 

Miscellaneous 207,525  114,968  133,786 

Dividends  on  preferred (2^)250,000 

Balance  surplus  or  deficit sur. $3, 320, 929df$l, 973,687 df.$3, 099, 661 

OFFICERS.— Pres.,  A.  H.  Smith;V.-Pres.,  A.  H.  Harris,  W.  K.  Van- 

derbilt  Jr.;  Sec.  Dwight  W.  Pardee;  Tveas.,   Milton    S     Barger,  N.    Y. 
Directors. — William  K.  Vanderbilt,  Wm.  K.  Vanderbilt  Jr.,  Fred'k  W. 

Vanderbilt,  Chauncey  M.  Depew,  Alfred  H.  Smith,  Geo.  F.  Baker,  Wm. 

Rockefeller,  Wm.  H.  Newman,  H.  S.  Vanderbilt,  R.  S.  Lovett,  Walter  P. 

Bliss.  W.  C.  Brown.  New  York:  Frank  J.  Jerome,  Cleveland;  Leonard  J. 

Hackney,  Harry  A.  Worcester,  Cincinnati.— V.  102,  p.  2254;  V.130,  p.  1031. 

CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O.. 
to  Penn.  State  line,  81  m.  (57  double  track);  Niles,  O.,  to  Lisbon,  O. 
36m.;Girard  to  Youngstown,  O.,  6  m.  Leased  to  Nypano  RR.  (formerly 
N.  Y.  Penn.  &  Ohio)  till  1982;  rental  $525,967  per  an.  Coup.  int.  is  J.&J., 
registered  Interest.  Q.-J.  Stock  Is  $3,259,200.  of  which  $3,258,400  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897.  13»4%:  1898  to  1904.  both  inclusive.  13  H%  yearly:  In 
1905.11.42%:  in  1906  to  1911.  11.40:  1912.  8%%:  1913.11.20%;  1914. 
11.25%;    1915,  11.40%.— (V.  63.  p.  968.) 

CLEVELAND  &  PITTSBURGH  RR.— (See  Map  Pennsylvania  RR.)— 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches:  Bayard,  O.,  to  Ros- 
well,  O.,  39  m.;  Yellow  Creek  to  Bellalre,  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.  W.  &  Chic),  26  m.;  other  trackage.  23  m.:  total.  255  miles. 

LEASE. — Leased  for  999  years  Deo.  1  1871  to  Penn.  RR.  Co..  and  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock.  Interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR.,  Is  issuable  for  lmpts.  V.  79,  p.  2205,  2642; 
V.  83.  p.  625:  V.  85.  p.  1082:  V.  87.  o.  812-  V.  91.  p.  1446;  V  93.  p.  1785; 
V.  96.  p.  135;  V.  97.  p.  1425:  V.  98,  p.  999;  V.  100,  p.  1348.  In  1915 
3ssued  $1,222,050  special  guaranteed  4%  stock,  making  outstanding  $16- 
965,000,  of  which  the  Penn.  Co.  owned  on  Dec  31  1915  $5,771,750.  V.  101, 
p.  1464,  448;  V.  92,  p.  1031,  1108. 

BONDS. — Generals  are  all  equally  secured;  guaranty,  V.  56,  p.  604. 

EARNINGS.— In  1915.  gross,  $11,360,635;  net,  $3,508,621;  profit  to 
essee,  $1,732,677.— (V.  101,  p   448,  694,  1464;  V.  103,  p.  578.) 

CLEVELAN  D  UN  ION  STATION  (Proposed)  .—See  V.  101 ,  p.  1370, 1552. 

COAL  &  COKE  RY. — Owns  from  Elklns,  W.  Va.,  to  Charleston.  W.  Va., 
175.6  miles;  Mable  to  Belllngton,  (17.7  m.,  less  Lelter  to  Roaring  Creek 
Jot.,  1.6  m.,  used  on  line  from  Elklns  to  Charleston),  16.1  m.;  branch, 
Gassaway  to  Sutton.  6.5  m.  (completed  Jan.  1910);  total,  198.2  miles. 
About  100.000  acres  of  coal  lands  are  owned. 

Stock,  com.,  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which 
$941,000  in  treasury-  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1915,  $81,755,  due  $55,000  yearly  (not 
tax-exempt,  but  company  will  assume  Federal  income  tax);  loans  and  bills 
payable.    $1,510,390 

RR.  EARNS. — 2mos.J1916 Gross,  $195,287.    net,  $30,015 

July  1  to  Aug.  31.         \1915 Gross,     173.163:    ret,     31.703 

REPORT. — Year  ending  June  30  1915,  in  "Chronicle"  Oct.  301915, 
showed:  Gross,  $1,180,560;  net.  $340,859;  deficit  coal  dept.,  &c.  $3,779; 
total  net,  $337,080;  other  income.  $2,258:  int.,  taxes,  &c.  $379,251;  bal., 
def.,  $39,913.     In  1915-16.  gross.  $1,099,531;    total  net,  $240,222.     Pres.. 


R.  C.  Kerens,  Elkins,  W.  Va.;  Sec-Treas.,  C.  H.  Mendley,  Washington 
D.  C— (V.  99,  p.  1300,  1668;  V.  101,  p.  1460:  V.  102,  p.  1540.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa..  12.81  miles.  Leased 
so  Phila.  &  Reading  Ry.     Common  stock,  $297,215:  par,  $50 

COLORADO  KANSAS  &  OKLAHOMA  R^.— Owns  scott  City  to 
Winona,  Kan.,  52  miles.  In  Feb.  1914  contract  was  let  for  extension  from 
Garden  City  to  Forgan,  140  miles.  V.  98,  p.  689.  Incorporated  in  Kansas 
July  1913  and  took  over  the  Scott  City  Northern  RR.,  foreclosed  Aug.  6 
1913.  V.  97,  p.  445.  Details  of  securities  not  decided  upon  in  June  1915. 
Pres.,  W.  C.  Fordyce  of  St.  Louis;  V.-P.  &  Treas.,  Frank  S.  Yantis  of 
Scott  City,  Kan.;  Sec,  W.  V.  Delahunt,  St.  Louis.— (V.  98,  p.  689.) 

COLORADO  MIDLAND  RY.— (See  Map  Col.  &  South.)—  Owns  from 
Colorado  Springs  to  New  Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  221.92 
allies;  branches,  Basalt  to  Aspen,  19.37  m.;  Cardiff  to  Spring  Gulch,  15.01 
3}.;  Arkansas  Jet.  to  Ltaiville,  4.80  m.;  total  owned,  261.10  miles.  Leases 
Rio  Grande  Jet.  Ry.,  Rifle  Creek  to  end  R  G  J.  Rv.,  62.08  m.;  trackage 
-,o  Rifle  Creek,  &c,  14.46  m.;  total  operated,  337.64  miles.  On  Dec.  13 
1912  George  W.  Vallery  was  madereceiver.  V.  95.  p.  1683:  V.  98,  p.  1766. 

Bondholders'  Protective  Committee. — J.  N.  Wallace,  Chairman;  James  N  . 
Jarvle,  Harry  Bronner,  W.  de  Lancey  Kountze,  Francis  L.  Leland,  B.  Ay- 
mar  Sands  and  Clark  Williams.  Secretary,  C.  E.  Sigler;  Central  Trust 
Go.,  N.Y.,  depositary.  V.  95,  p.  1331.  1402,  1683;  V  96.  p.  201.  652: 
$4,245,000  of  bonds  deposited  June  14  1916.     Last  coupon  paid  July  1912. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  in  V.  64.  p.  1224.  1226.  In  May 
1900  a  majority  of  the  stock,  if  not  the  entire  issue,  was  purchased  by  a 
syndicate  in  the  joint  Interest  of  the  Colorado  &  Southern  and  Denver  & 
Rio  Grande.  V.  70.  p.  686,  791,  997.  1290:  V.  71.  p.  28:  V  73.  p.  1111. 
Early  in  1912  the  Colo  &  Sou  sold  it=  one-half  interest  to  Blair  &  Co.  V 
95.  p.  1683:  V.  99.  p.  342.     Pref.  stock,  $6,000,000;  common,  $4,000,000. 

Gross.  $316,820:   net,  $16,400 

Gross,    259,098-   net.d«f.,  2^.809 
Charges.  Balance. 

$162,688     def.     $65,265 
184,230      def. 
196.797      def. 
373,483      def. 


EARNINGS. — 2  mo?.J1916 

July  1  to  Aug.  31.        \1915 


Net. 
$75,610 
157,604 

32,369 
170,506 


Misc.Inc 

$21,813 

15.416 

23.744 

10,160 


Treas.,    Harry     L. 


11.210 
140,683 
192.817 
Hobbs: 


Year —  Gross. 

1915  16 $1,516,758 

1914-15 1,698,780 

1913-14 1,761.981 

1912-13 1.828,335 

OFFICERS.— Recr.,    Geo.    W.    Vallery; 
Aud.,   W.   S.   Wing,   Denver,  Colo. 

Directors. — Geo.  W.  Vallery,  Henry  T.  Rogers,  Samuel  C.  Mathews, 
Edwin  Gould,  Winslow  S.  Pierce,  E.  T.  Jeffery  and  Chas.  H  Schlacks. — 
(V.  96.  p.  201,  652;  V.  98,  p.  1766;  V.  99.  p.  342;  V.  101,  p.  1370.) 

COLORADO  &  SOUTHERN  RY. — Company  operates  a  system  from 
Guernsey,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston.  Tex.,  and  also 
Houston,  Dallas,  &c     Total  May  31  1916,  1,842  miles,  viz.:  (*  which  see): 


Lines  operated —  1.102  Miles. 

Denver, Colo.,  to  Guernsey 246 

Denver.  Col., to  Texas  StateLine.347 
Denver,  Col.,  to  Leadville,  Col..l52 
Denver,  Col.,  to  Silver  Plume, Col.  55 
Other  lines,    branches,    &c    (84 

narrow  gauge) 302 


Controlled—  740  Miles. 

Denver  &  Interurban  RR 29 

Fort  Worth  &  Denver  City *454 

Wichita  Valley  Ry.... *52 

Wichita  Falls  &  Oklahoma 23 

Wichita  Valley  RR 61 

Abilene  &  Northern 39 

Stamf.&  N  W.  Ry  (V.S9,  p.1281)  82 
New  low-grade  line,  Pueblo  to  Walsenburg,  46  m.,  and  line  from  Welling- 
ton, Col.,  to  Cheyenne,  Wyo.,  32  m.,  were  opened  Oct.  15  1911.  Leases 
Colo.  Springs  &  Cripple  Creek  Dist.  Ry.,  74  miles  (owned)  to  Cripple  Creek 
Central  Ry.  V.  94,  p.  123.  As  to  Colorado  Midland,  see  that  company. 
In  April  1906  acquired  a  one-half  interest  in  the  Trinity  &  Brazos  Valley 
Ry.,  owning  a  line  from  Cleburne  to  Houston,  Tex., 236  miles,  with  branch  to 
Waxahaichie.  67  miles.     See  that  co.  and  V.  98.  p.  1920. 


ORGANIZATION. — Reorganization    Jan.    1899.    V^  6J_,    p.    748. 

*",50( 


V.  67,  p.  748.  In 
Dec  1908  the  Chicago  Burlington  &  Qulncy  acquired  $23,657,500  common. 
V.  87.  p.  1663.  1604;  V.  88.  p.  158,  685.  m 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
Ry.,  which  see.  Controls  Denver  &  Interurban  (Electric)  Railway, 
which  owns  20  miles,  and  operates  31  miles  of  Col.  &  Sou.,  which  has  been 
electrified,  under  lease.   V.  87.  p.  950;  V.  89.  p.  934. 


DIVS.  VOL  '02.  '03.  '04 
1st  pref%}3*i  3>4  4  2 
2d  pref  %  (..  .. 
Common%  I 


'05.  '06.  '07.  'OS-'ll. 

0       4       4     4  yrly 

..     ..       4     4  yrly 

2  vrly 


•13.  '14-'15.     1916. 
4      None  Oct,2% 

4      None     

0      None     


Dividends  were  resumed" in  Oct.  1916  with  2%  on  1st  pref.  V.103,p.lll7. 

BONDS.— 1st  M.,  see  V.  68,  p.  1027:  V.  77.  p.  2158:  V.  87.  p.  444,  1160. 

The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows 
For  refunding  bonds  and  equipment  obligations  of  system    .  $36,850,000 

For  betterments  and  improvements.  Including  equipment,  at  the 

cum.  vearlv  rate  of  S500  per  mile  of  operated  *  controlled  lines  15. 000. (WO 
For  reimbursement  of  the  treasury  of  the  company,  &c  -      2,o00,000 

For  acquisition  of  additional  property  (including  proper  provi- 

sion  for  the  cost  of  double-tracking  parts  of  the  main  lines!        45.650.000 

The  refunding  bonds  are  secured  by  a  first  Men  on  all  the  bonds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  706  miles  of  road.  Including  th 
Wichita  Vallev  lines  and  the  Trinity  &  Brazos  Valley  Ry.:  also,  by  direct 
Hen,  subject  to  the  first  mortgage,  on  about  1,042  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bonda 
are  not  pledged  under  the  mortgage,  owning  550  miles  of  rrad  making 
1  604  additional  miles,  on  which  there  are  outstanding  $30,803,900  unde7- 
lylng  bonds:  total  thus  covered,  2.304  miles,  on  which  the  total  outstanding 
funded  debt.  Including  these  bonds  and  all  prior  liens,  averaged  $26,471 
per  mile.     V.  80.  p    1791:  V .01.  p    462.  214:  V.  93.  o.  1021. 

In  Feb.  1915  sold  $1,500,000  one-year  5%  notes. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  103. 


RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  pace) 

Colorado  Wyom  &  East — Common  stock  S2.300.000 
Pref  (p  &  d)  stock  6%  non-cum  red  par  $2,000,000. 
Laramie   Hahn's   Pk  &   Pac   1st  M  gold._A6.zc* 

1st  &  ref  M  $2,500,000  gold  red  102  ^ .. 

Gen  M  (Income)  $1,600,000  gold  red  par  text 
Colum  Newb  &  Laurens — 1st  M  $12,000  per  m.SBaz 
Columbia  &  Qreenville— See  Southern  Ry 
Columbus  &  Toledo — See  Hooking  Valley  Ry 

Columbus  &  Xenia — Stock  8%  rental 

Concord  &  Claremont  (N  H) — First  mortgage zo 

Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref).. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock)... 

Stook  Class  IV  (Concord)  (text). . 

Conoord  &  Montreal  cons  M  for  $5.500.000.BB.zo* 

Deben  bonds  cur.  (§650.000  4s;  $400,000  3  Hs)-.zc* 

do         do         $500,000  Interest  guaranteed.. z 

do  do  $200,000 

Concord  &  Portsmouth — Stock  7%  rental  99  years.  . 
Conn  &  Passumpsic — Pref  stock  6%  rental  99  yrs-.o* 

First  mortgage  $1,900,000  gold zo* 

Massawlppl  stook  guar  same  dlv  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  gold  guar  by  C  &  P  .zo* 

Connecticut  River — Stook  $3,670,300  authorized 

Bonds  not  mortgage  for  $1,000,000  gold zc 

Bonds  not  mortgage z 

do  do  .  z 

Notes,  exteaded  45  days  June  1916  (V.  103,  p.  758)  _z 

Vermont  Valley  RR  notes  guar  ext  45  days  J'ne  1916 

Conn  (Pbila)— 1st  M  $15,000,000  guar  p&  I.QP.kvc* 

Connellsville  &  Monong — 1st  M  g  s  f  red  par.  U Pi  xc&r 

Cooperstown  &  Susq  Vail — 1st  M  $200,000  lnt  guar.z 

Copper  Range — First  mortgage  gold  (see  text) x 

Copper  River  &  Northwestern — 1st  M  $50,000.0000x0* 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4%  In  1906  (V  82  p  1322)  ...xr 


Miles 

■ 
Date 

Road 

Bonds 

... 



1904 

112 

1914 

112 

1914 

75 

1887 

65 

71 

1914 

262 

1890 

•97-99 

1900 

1914 

39.8? 



110 

1893 

37 

21 

1911 

88 

1893 

1901 

1903 

1915 

1915 

36 

1911 

1905 

19^ 

1888 

Text 

1899 

197 

1909 

26 

26 

1891 

Par 
Value 


100 

100 

1.000 

100  Ac 

100  &c 

1.000 


50 

1.000 

100 

100 

100 

100 

1.000 

1.000 

1.000 

1,000 

100 

100 

1.000 

100 

1.000 

100 

1.000 

1.000 

1.000 

1.000  &c 

1,000  &c 

1,000 

1,000 

100  &c 

500  &c 

1.000 

50 

100  &c 


Amount 
Outstanding 


$2,300,000 
2.000.000 

210,000 

550,000 

1,600. 000 

899.030 


1.786.200 

600.000 

800.000 

540.400 

459.600 

6.457.600 

5.500.000 

1.050.000 

473.000 

200,000 

350.000 

2.500.000 

1.900.000 

400,000 

350.000 

3.233.300 

1.000,000 

290,000 

969.000 

2.450.000 

2.300.000 

7.000,000 

712,000 

200.000 

2,280.000 

23,020.000 

800.000 

764.900 


Rate 
% 


6g 

6g 

Up  to  6 

3g 


826  in  '16 

6 

7 

7 

7 

7 

4 
3H  &4 

3J4 

5 

7 

6 

4g 

6 

5g 
10 

4g 

3H 

3« 

6 


4g 

4g 

5 

5g 

5g 


When 
Payable 


J      &     J 


Q— M 

&  J 
Q— J 
Q— J 
Q— J 
Q— J 
J      &    D 

&     D 

<fc     D 

& 

& 

& 

& 

ix 

& 

<fe 

& 

& 

& 

&    D 

&  D 
M  15&  S 
M  &  S 
M  ds  N 
A  &  O 
F     &     A 


A     &     O 


Last  Dividend 
and  Maturity 


July  1  1929 
July  1934 
July  1  1944 
July  1  1937 


American  Tr  Co,  Boston 
Guaranty  Trust  Co,  N  Y 


Oct 
Oct 
Oct 
Oct 


Sept  10  '16  2  1-5 

Jan   1  1944 

1  1916  1% 
1  1916  1% 
1  1916  1% 
1  1916  \% 

June  1  1920 

June  1  1920 

June  1  1920 

June  1  1920 

July  1916  3H% 

Aug  1  1916  3% 

Apr  1 1943 

Aug  1916  3% 

Jan    1  1941 

July  1  1916  5% 

Sept  1  1943 

Jan    1  1921 

Jan    1  1923 

Aug  31 1916 

Aug  31 1916 

Mch  15  1951 

Sept  1  1930 

May  1  1918 

Oct    1  1949 

Feb    1  1959 

Jan  17  1916  4% 

Apr   1 1921 


Safe  Dep  &  Tr  Co.  Bait 


Treasurer,   Columbus.   O 
Met  Trust  Co,  Boston 
Checks  mailed 

do 

do 

do 
Safe  Dep  &  Tr  Co,  Boston 
Boston  S  D  &  Tr.  Boston 
do  do 


Places  Where  Interest  and 
Dividends  are  Payable 


Manchester,  N  H 

Safe  Dep  &  Tr  Co. Boston 

Safe  Dep  &  Tr  Co.  Boston 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 

do 

do 
Treas  Pa  RR  Co,  Phila 
Union  Tr  Co,  Pittsb,   f 
Nat  Bk  Cooperst'n  N  Y 
Boston.  Mass 
J  P  Morgan  &  Co,  N  Y 
Treas    office,    Phila,    Pa 

do  do 


EARNINGS. — Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines. 

Two  months  from  1 191 6 Gross.  $2,702,587;     net,  $1,007,095 

July  1  to  Aug  31-U915 Gross,     2,365,962;     net,         654,573 

REPORT. — Report  for  1914-15  at  length,  showing  operations  of  system- 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crip.  Cr.  Dist- 
Ry.,  Denver  &  Interurban  RR..  Colorado  RR.,  Ft.  W.  &  Denv.  Term.  Ry.. 
Wichita  Val.  (RR.  and  Ry.).  Abilene  &  Nor.  Ry.,  Wichita  Falls  &  Okla- 
Ry.  and  Stamford  &  Norw.  Ry.,  in  V.  101,  p.  1799,  1813. 

(xComparison  inexact)  xl915-16.  1914-15.  1913-14.  1912-13. 

Average  miles 1,841  1,840  1,866  1,850 

Total  oper.  revenues.. .$15,466, 882  $14,090,516  $13,222,737  $15,077,677 
Operating  expenses 9,795,421     10,010,848       9,746,002     10,622,961 

Oper.  inc.  (aftertax.) 

Total  net  income 

Int.  on  bonds,  &c 

Div.  on  1st  pref.  stock- . 
Div.  on  2d  pref.  stock-. 
Div.  on  common  stock-  - 


$4,960,205 

(?) 
(?) 
(see  text) 


$3,445,566  $2,821,328  $3,909,364 
$3,903,442  $3,711,731  $4,753,642 
$3,349,675     $3,305,846     $3,688,566 

(2%)170,000(4%)340,000 

(2%)170,000(4%)340,000 

(1%)310.000 


Balance,  sur.  for  year  $553,767  $65,885         $675,076 

OFFICERS. — Chairman. George B.  Harris;  Pres.,  Hale  Holden.  Chicago; 

Sec.  &  Treas.,  B.  F.  James,  Denver,  Colo.;  Asst.  Sec.  &  Asst.  Treas.,  T.  S. 

Howland,  Chicago,  111.— (V.  101,  p.  1552.  1799,  1813,  1117.) 

„  COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek.  Col..  47  m.;  branch,  Cameron  to  Victor,  5  ra.; 
other  branches  and  spurs.  22  m.;  total.  75  m.;  of  which  57  m.  steam.  16  m. 
steam  and  electric  and  2  m.  solely  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.  V.  80.  p.  472,  1111.  1423. 
Leased  to  Cripple  Creek  Cent.  Ry.  system  to  May  1  1935.     V.  94,  p.  123. 

Stock,  all  outstanding,  com..  $1,200,000;  pref..  5%  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Dlv.  5%  on  pref..  paid  Feb.  1907.  June  1908  and 
Nov.  1  1909.  On  com..  2% .  Sept.  1908.  Sinking  fund  can  retire  first  mtge. 
bonds  yearly  at  110  for  first  15  years,  then  at  107  H  for  5  years,  then  105  for 
next  5  years,  102  H  for  3  years,  thereafter  at  par.     V.  76,  p.  345. 

Pres..  A.  D.  Parker.— (V   87,  p.  740;  V  88,  p.  822;  V.  94.  p.  123.) 

(THE)  COLORADO  WYOMINO  &  EASTERN  RY.— Owns  from  the 
Union  Pacific)RR.  at  Laramie.  Wyo.,  to  Coalmont,  Colo..  111.35  miles, 
where  large  coal  fields  are  located.  Incorporated  1  n  Wyoming  June  2  1914. 
Successor  June  4  1914  of  Laramie  Hahn  s  Peak  &  Pacific  Ry.,  foreclosed 
May  12  and  13  per  plan  V.  98,  p.  453;  V.  98,  p.  1766,  1845. 

Alexander  J.  Hemphill,  Henry  Sanderson  and  Trowbridge  Callaway,  as 
voting  trustees,  will  nold  the  new  stock  until  all  accrued  Interest  on  the 
Income  bonds  shall  have  been  paid  and  the  current  interest  paid  regularly 
for  2  consecutive  years,  and  for  such  further  period  not  exceeding  one  year 
as  the  trustees  in  their  discretion  may  deem  advisable,  if  lawful. 

EARNINGS.— Year  ending  June  30  1915-16,  gross,  $105,466;  net, 
$53,667.  In  1914-15,  gross,  $133,687;  net,  before  taxes,  $77,405.—  (V.  98, 
p.  1766.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens, 
S.  C.,75m.  Stock,  $500,000.  Bonds  were  6s.  but  re-Issued  as  3s  In  1900. 
Income  certificates  to  amount  of  40%  of  bonds  being  issued.  Bonds  issued, 
$899,000;  in  treasury  Nov.  1915,  $11,000.  At  last  accounts  had  also  out- 
standing $359,600  certifs.  for  funded  coupons  and  $64,454  income  notes; 
and  on  June  30  1915  loans  and  bills  payable,  $99,453 

EARNINGS.— 2  mos.,  (1916 Gross,  $52,478;  net,  $13,180 

July  1  to  Aug.  31.         11915 Gross,     35,171;  loss,       5.348 

Year  ending  June  30  1915-16,  gross,  $320,607;  net,  $82,977;  in  1914-15, 
gross,  $271,812;  net,  $37,914;  other  income.  $3,204;  interest,  taxes.  &c, 
$62,416;  bal.,  def.,  $21,298.     Pres.,  J.  F.  Livingstone,  Columbia,  S.  C. 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869.  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock  The  lease  Is  guar 
anteed  by  Pennsylvania  RR.  Co.  Since  Sept.  1913  the  quarterly  divs.  in 
Sept.  and  Mar.  have  been  2  1-5%.  making  the  yearly  dlv.  rate  8  2-5%. 

COMBINATION  BRIDGE  (SIOUX  CITY.  IA.).— Owns  steel  bridge  1940. 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  as  a  highway 
and  by  traction  company  to  South  Sioux  City,  Neb.  Formerly  used  also 
by  railroads,  but  in  June  1916  had  not  been  so  used  for  some  time.  Bridgo 
was  sold  Aug.  29  1916  to  W.  L.  Silby  of  Omaha,  Neb.,  the  bondholders 
committee  not  being  able  to  buy  it.  Dividend  of  57.6%  has  been  paid  on 
the  bonds  in  liquidation,  and  it  is  said  there  will  be  a  small  additional  divi- 
dend when  receiver's  accounts  are  closed.— V.  103,  p.  1301. 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H.,  via  Concord. 
Plymouth.  &c,  to  Groveton  and  the  White  Mountains,  450  miles  In  all. 
Inoludlng  Manchester  &  Keene,  30  m.;  owned  Jointly.  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  11m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR..  20  miles  (stock. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  vears  at  rental  of  7% 
per  annum  on  all  stock.  In  Aug.  1916  the  Boston  &  Maine  RR.  was  placed 
in  receivers'  hands,  but  the  Oct.  1  (rental)  dividend  on  the  stock  of  this 
company  was  paid  as  usual  (without  affirming  or  disaffirming  lease) .  V  . 
103,  p.  1031,  1412;  V.  99,  p.  1832;  V.  100,  p.  308.— (V.  103,  p.  1412.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.  to  Man- 
chester. N.  H.,  39.87  m.  Leased  to  Concord  RR.  In  1862  for  99  vears;  rental 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jot..  Vt. 
to  Canada  Line.  110  m.;  leases  999  years  Massaw'ppl  Valley.  37  miles. 

Owns  nearly  all  the  stook  ($350,000)  of  the  Newport  &  Rlchford  RR., 
Newport,  Vt..  to  Canadian  line,  21  miles,  operated  under  lease  bv  Montreal 
&  Atlantic  Ry.  (Can.  Pac.  system),  and  guarantees  Its  $350,000  1st  30-year 
6%  bonds  dated  Jan.  1  1911.     V.  91.  p.  946. 


LEASE. — From  Jan.  1  1887  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  &  M.  received  authority  to  purchase  stock.     V.  92,  p.  1108. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref..  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  was  purchased  Feb.  1  1910  by  the 
Vermont  Valley,  under  its  option,  at  par. — (V.  57,  p.  1040;  V.  94,  p.  826.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield.  Mass.,  to  Ver- 
mont Line  at  Brattleboro,  59.65  miles;  branches,  Chicopee  Falls,  2.35  m., 
Easthampton,  3.50  m.;  East  Deerfield,  1.04  m.;  Ashuelot,  21.82  m.;  total, 
88.36  miles.  V.  95.  p.  1200;  V.  96,  p.  1838.  Controls  Sullivan  County  RR.; 
Bellows  Falls  to  Windsor.  Vt.,  26  miles.  V.80.  p.  1478:  V.  81,  p.  899. 1723. 
V.  94,  p.  1626;  V.  95,  p.  679.  In  1916  extension  was  granted  on  the  $2,- 
450,000  1-year  6%  notes  due  June  1-2  and  also  on  the  $2,300,000  1-year  6% 
notes  of  the  Vermont  Valley  Ry.,  due  June  1,  guaranteed  by  the  Connecti- 
cut River  Co.,  till  Aug.  31.  SeeB.&M.  V.  102,  p.  1986;  V.  103,  p.  239, 
758.  On  Aug.  31  1916  following  the  receivership  of  the  Boston  &  Maine, 
James  H.  Hustis,  President  and  receiver  of  that  road,  was  made  receiver 
of  the  Conn.  River  RR.,  the  notes  remaining  unpaid.     V.  103,  p.  843. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  and  scrlD  and 
$2,000  for  organization  expenses.  Richard  Billings,  115  B'way,  N.  Y.. 
Pres.;  George  R.  Yerrall,  Clerk  &  Treas.,  Springfield,  Mass. —  (V.  102,  p. 
2077;  V.  103,  p.  239,  578,  758,  843,  1032,  1210.) 

CONNECTING  RY.  (PHILADELPHIA).— Owns  from  Girard  Ave.  to 
Frankfort  Jet.,  Phila.,  6  m.;  North  Phila.  to  Chestnut  Hill,  7  m.;  branches. 
&o.,  23  m.;  total,  36  m.  V.103.  p. 1508.  Stock  authorized.  $5,800,000;  out- 
standing. $4,116,650,  of  which  $3,825,350  owned  by  Penn.  RR.  Dec.  31 
1915,  which  operates  road  under  lease  assigned  to  that  company  by  Phila. 
&  Trenton  RR..  terminating  Feb.  18  2862.  Dividends  4%  yearly  (J.  &  D.). 
In  1911  made  a  new  1st  M.  for  $15,000,000.  of  which  $7,000,000.  guar.,  p.  & 
i.,  by  Penn.  RR.,  have  been  sold,  $3,000,000  of  these  in  Oct.  1916.  V.  103. 
p.  1508.     V.  93,  p.  229,  730;  V.  98.  p.  522,  610.— (V.  103,  p.  1508.) 

CONNELLSVILLE  &  MONONGAHELA  RY.— Owns  Moser  Run  Jet.  to 
Brownsville,  Pa.,  15.68 miles;  branches  and  spurs,  16.70  m.;  total  track, 
22.38  miles  (connecting  Penn.  with  Monongahela  Ry.).  Incorporated  in 
Penn.  Mar.  11  1905.  Leased  to  Penn.  RR.  until  Jan.  1946  at  rental  equal 
to  4%  on  cost  of  road,  taxes,  operating  and  maintenance  charges,  rental 
being  more  than  sufficient  to  pay  interest  charges  and  retire  principal  of 
bonds  through  sink,  fund  at  or  before  maturity.  Sink.  fd..  $25  000  yrly., 
to  call  bonds  in  numerical  order,  but  to  be  kept  alive.  V.  93,  p.  407.  Stock, 
$700,000.  Controlled  by  or  in  interest  of  U.  S.  Steel  Corporation.  Pres.. 
W.  H.  Clingerman;  Sec.  and  Treas..  J.  D.  McCreery. — (V.  99.  p.  406.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (See  Map  Del.  A 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  3.96  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing interest  on  the  latter's  $200,000  5%  bonds.  V.  97.  p.  1503.  Year 
onding  June  30  1915,  gross,  $53,097;  op.  inc.,  $2,724:  charges,  $15,713; 
bal.,  def.,  $12,989.    Stock,  $45,000.  owned  by  Del.&  Hud. — V.77.p.  88. 

COOPERSTOWN  &  SUSQUEHANNA  VALLEY  RR.— Chartered 
Feb.  25  1865;  leased  for  99  years  from  April  15  1891  to  the  Cooperstown  & 
Charlotte  Valley  RR.  Co.,  which  guarauteas  interest  on  bonds.  Capital 
stock,  auth.,  $350,000;  outstanding.  $307,400;  87%  owned  by  Delaware  & 
Hudson  Co.— (V.  97,  p.  1503,  1203. 

COPPER  RANGE  RR. — Calumet,  Mich.,  to  Mass  City,  with  branches, 
total,  93  m.;  sidetracks,  41  m.  Stock.  $4,244,300.  of  which  SI, 639, 200 
owned  by  Copper  Range  Co.  Bonds  limited  to  $20,000  per  mile  of  main 
line  and  branches  and  $15,000  per  mile  of  sidings.  Dividend,  10%,  paid 
Nov.  1909  from  accumulated  surplus. 

EARNINGS.— 2  mos.,  [1916 Gross,    $181,942:   net,    $61,233 

July  1  to  Aug.  31.         11915 Gross.      150.334;    net.      57.534 

Year  ending  June  30  1916.  gross,  $907,962.  against  $673,675  in  1914-15; 
net,  $288,501.  against  $195,510.  Pres.,  William  A.  Paine;  V.-P..  F.  Ward 
Paine;  Sec.  &  Treas.,  Frederic  Stanwood,  Boston. — (V.  78,  p.  228.) 

COPPER  RIVER  &  NORTHWESTERN  RY.— Owns  from  Cordova, 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Copperflelds  near 
the  Chitlna  River,  197  miles.  Kennecott  Copper  Corporation  (V.  101,  p. 
1889)  in  Dec.  1915  arranged  to  acquire  all  of  the  outstanding  securities, 
$4,817,400  stock  and  $23,020,000  1st  M.  5s.  In  Jan.  19H>  paid  a  $565,000 
cash  dividend.  V.  102.  p.  152.  Stock  auth..  $5,000,000;  par  of  shares. 
$100.  V.  99.p.'410.   Year  1915,  gross,  $1,751. 52S  net.  after  taxes,  SI,  135. OM. 

Pres.,  S.  W.  Eccles;  V.-Pres.,  Robt.  W.  Baxter:  Treas.,  E.  8.  Pegram; 
Sec,  W.  E.  Bennett.     Office,  120  B'way. — (V.  102,  p.  152,  1625,  1713.) 

CORNWALL  &  LEBANON  RR.— Owns  Lebanon.  Pa.,  to  Conewago. 
21.66  m.;  branches,  4.78  m.  Pennsylvania  RR.  on  Dec.  31  1915  owned  the 
$500,000  stock  and  Pa.  Co.  $300,000.  V.  98.  p.  696;  V.  96,  p.  947.  Of  the 
bonds.  $151,200  was  June  30  1916  in  company's  treasury. 
DIVl'97.  '98.  '99.  '00.  '01.  '02  to '06. '07. '08. '09. '10  to' 12.  '13.  '14-15.  '16 
P.C./  3       4     4H     5     5H     6  yearly     8       7     8    10  y'ly.      11         0        4 

EARNINGS.— 2  mos.,  11916 Gross,    $100,962;    net,    $35,409 

July  1  to  Aug.  31.         \1915 Gross.         75.301;    net.      24.942 

Year  ending  June  30  1916,  gross,  $470,925;  net,  $182,274;  other  Income, 
$4,127;  int.,  taxes,  &c,  $88,477;  divs.  (4%),  $32,000;  bal.,  sur..  $65,923. 
— (V.    102,   p.    1540.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Mileage  June  30  1916: 

Main  L.  Other.  Total. 

Crip.  Creek  &  Colo.  Sprgs.  RR.  &  leasod  Unas. .  71.10         39.94         1 1 1 .34 
Midland  Terminal  Ry 29.40  1559  14.99 


Total   m i leage 100.80 


55  53 


156.33 


Oct.,  1916. 
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RAILROAD  COMPANIES' 
[For  abbreviations,  «fec,  see  notes  on  first  page] 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4%  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.xo* 

Cuba  Eastern — See  Guantanamo  &  Western 

Cuba  RR — Common  stock  $20.000,000 

Preferred  stock  6%  non-cumulative  $10.000.000.. 

First  mtge  gold  $20,000  per  mile G.xo'&r* 

Impt  &  equip  M  g  $12,000  per  m Nxc* 

Three-year  secured  gold  notes  callable  see  text  FPc* 

Equipment  trust  certs.,  due  $43,000  semi-ann 

do         due  $28M&$27M  s-an(V100.p.473).Us 

do         due  $40,000  semi-ann ..US 

Cumberland  &  Pennsylvania — First  mtge  g  guar  — z 

Somerset  Coal  oar  tr  assum  $76,000  yrly FBax 

Cumberland  RR— 1st  M  $3,000,000  gold 

Cumberland  Ry  &  Coal  Co — 1st  M  $3,000,000  g  gu. 
Cumberland  Valley  RR — See  Pennsylvania  RR 
Dayton  &  Michigan — Com  stock  (3  H%  guar  CH4D) 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

1st  M  gu  p&  I  end  ext  In  1911  red  102  5?beg  1917-C 
Dayton  Union  Ry — First  mtge  sink  fund  call  par..Fx 
Death  Valley  RR— First  M  call  105  s  f  begin  in  1916 

Delaware— Stock  8%  guaranteed 

General  mortgage  gold FP.xc* 

Delaware  &  Bound  Brook — Stock  8%  gu  Phila  &  Read 

First  consol  M  $1,800,000   guaranteed-.PeP.xo'&r 

Delaware  &  Eastern  (foreclosed) — See  Del  &  Northern 

Delaware  &  Hudson— Stook  $55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10,000,000)  Un.zo&r 

Schenectady  &  Duamesburg  first  mortgage z 

Adirondack  1st  M  gold  guar  p  &  1  end Us.zc'&r 

lst&ref  M  $50,000,000  g  s  f  red  107  H  beg'18.xo*&r* 

Convert  bonds  gold  red  text 

Equip  1st  lien  bonds  $10,000,000  g  s  f__Usm.xo*&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  gu  p  &  1  end  part  due  yearly. z 
Bluff  Point  Land  Improvement  Co  1st  M  g  gu.zo' 

Chat  Ore  &  I  refunding  mtge  call  105 N.xc'&r 

Albany  &  Susquehanna  RR.  N  Y  &  Canada  RR ;  Ch 


Miles 

Road 


602 


12.9 

48 


141 

2 


245 
113 


30.97 


ateaug 


Date 

Bonds 


1895 


1902 
1910 
1915 
1914 
1915 
1915 
1891 
1906 
1908 
1910 

1871 
1871 
1881 
1899 
1914 

1892 

1905 


1877 
1874 
1892 
1908 
1915 
1907 

01-'02 
1890 
1902 

ay  &  L 


Par 
Value 


Amount 
Outstanding 


$100 

100 

1.000 

100 

100 

1.000  &o 

$  &  fr 

1,000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

50 

50 
1.000 
1.000 
£100 

25 

1.000 

100 

1.000 

100 

1,000  &o 

100  &o 

1,000 

1.000  &o 

500  &c 

1.000 

1.000 

1.000 

1,000 

ake  PlacI 


$2,500,000 

3.000.000 

339.000 


15.000 

10.000, 

12,030, 

4,000, 

3,000 

645 

467 

760, 

1.000, 

228 

1.028, 

1.167 


0(10 
000 
000 
000 

000 
000 
000 
00(1 

000 
000 
000 

ooo 


2.401.950 

1.211,250 

2,728.000 

397.000 

£62,400 

$5,078,275 

500,000 

1.800,000 

1.800.000 

42.503.000 

5.000.000 

500,000 

1.000.000 

32,204,000 

14,451.000 

9.643.000 

75,000 

300,000 

1.300.000 

d  RR;  Utlc 


Rate 

% 

4  In  1915 
4  In  1915 
5g 

See    text 
6  In  1916 

5  e 

5g 

5 

5 

5 

§K 

5 

5g 

5g 

3H 
8 
4H  (5) 
4g 
5 
8 

4M  g 
8 

3H  e 

9  In  1916 

7 

6g 
4M  g 
4 

5g 
4H  g 

4 

4 

4 

a  Clinton 


When 
Payable 


Quar. 

Q.-M. 

J      &     D 

See  text 
F  &  A 
J  &  J 
M  &  N 
M&N  15 
F  &  A 
J  &  J21 
J&  D  15 
M&N 
&  D 
&  D 
A    &     O 

A     &     O 

Q— J 
J  &  J 
J  &  J 
M  &  S 
J  &  J 
J      &     J 

Q— F 
F     &     A 

Q— Moh 
M  &  S 
M  &  S 
M  &  S 
M&N 
A  &;  O 
J      &      J 

M&N 

J      &      J 

J      &      J 

&  Blng 


Sept  1  1916  1  V2 
Sept  1  1916  1% 
Deo   1  1925 

Nov  1  1916  3% 
Aug  1  1916    3 
July  1  1952 
May  1  1960 
Nov  15  1918 
Feb'  17- Feb  '24 
Jan  '17- Jan   '25 
To  Dec  15  1925 
May  1 1921 
To  Dec  1918 
June  1  1958 
Oct  1940 


Last  Dividend 
and  Maturity 


Oct  1 
Oct  3 
Jan  1 
July  1 

March 
July  1 
July  1 
Aug  21 
Aug  1 


1916   1% 
1916  2% 
1931 
1949 

1  1924 
1916  4% 
1932 

1916  2% 
1955 


Sept  20  1916  2  H 
Sept  1  1917 
Sept  1  1924 
Mch  1 1942 
May  1  1943 
Oct  1  1935 
July  1  1922 

May  1  1917 
Jan  1  1940 
Jan  I  1942 
RR:  Coop  &  Ch 


Places  Where  Interest  ana 
Dividends  are  Payable 


Checks  mailed 

do 
Farmers'  L  &  T  Co,  N  Y 


Checks  mailed 

Royal   Bk  of  Can,   N  Y 

do  do 

Phila,  Fidelity  Trust  Co 
Montreal  Tr  Co,  Mont 
United  States  Tr  Co,  NY 
United  States  Tr  Co,  NY 
Guaranty  Trust  Co..  N  Y 
Fidelity  Trust  Co.  Bait 
Guaranty  Trust  Co.  N  Y 
Montreal,  Canada 

Cincinnati,  O 

do 

J  P  Morgan  &  Co,  N  Y 
Farmers'  L  &  Tr  Co,  N  Y 
Bayonne,  N  J,  MechTrC 
Checks  mailed 
Treas  Pa  RR  Co,  Phila 
11  W  State  St..  Trenton 
Mech  Nat  Bk.Trenton,NJ 

Office  32  Nassau  St.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

arl  Valley — See  those  cos 


Reorganization  'per  plan  in  V.78.P.  2018:  \  .  77.  p.  1542.)  of  the  Deni  er 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79.  p.  1461;  V.  101,  p.  1184. 

STOCKS  AND  BONDS.— Com.  stock,  $2,500  000;  4%  non-cum.  pref. 
stock.  $3,000,000;  par  of  shares.  $100       V.  82.  p.  1156;  V.  85.  p.  1209. 

DIVIDENDS.      '05.  *06.  '07.  '08.  '09.  "10.  '11.  '12.    13-15.         1916. 

Common,   % 3       7H  6       0       0       0       0       3  4         11, 1.1  J^.- 

Preferred.  % 44444444  4  1,1,1,- 

In  Feb.  1916  an  extra  dividend  of  10%  was  declared  with  the  quarterly 
1%,  on  common  stock,  both  payable  March  1.  In  Sept.  1916  the  common 
dividend  was  increased  to  l'A%  quarterly.  V.  103,  p.  493.  V.  102,  p.  521. 

REPORT.— Report  for  year  ending  June  30  1916.  in  V.  103.  p.  1028. 
showed  total  net  income  of  parent  co.  above  all  exp..  $2S6,336;  dlv.  on 
pref.  stock  (4%).  S120.000;  com.  div.  (4%).  $100,000;  balance  surplus. 
$66,396,  against  $21,638  in  1914-15.  Pres.,  A.  E.  Carlton;  Sec.  &  Treas., 
E.  S.  Hartwell.  Office,  Colorado  Springs.— (V.  101,  p.  1092,  1184;  V.  102, 
p.  521;  V.  103.  p.  493,  1028.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles;  branches,  Zaza  Jet.  to  Sancti  Spiritus,  8  miles;  Alto  Cedro  to  the 
Bay  of  Nipe,  31  m.;  Ponupo  branch,  11  m.;  Jatibonico  branch,  11 K  m.; 
Holguin  branch,  11  m.;  Manzanillo  branch,  32M  rn.  Bayamo  extension, 
141  m.;   Fomento  branch,  17  m.     Total,  619  miles. 

In  Oct.  1916  construction  was  in  progress  on  Fomento-Trinidad-Casilda 
branch,  39  miles;  on  Camaguey  &  Nuevitas  RR.  extension  to  new  deep- 
water  terminus  on  Bay  of  Nuevitas,  3  miles. 

STOCK.— The  Cuba  Co.  (V.  103,  p.  752)  owns  the  outstanding  $15,000," 
000  common  but  only  $1,000  pref.      V.  98,  p.  1766;  V.  96,  p.  236,  663. 

DIVIDENDS  (%)    1909     1910     1911      1912     1913     1914     1915     1916 

Preferred iy2       3lA       4%       5}A       6  6  6  6 

Common  (in  cash) 4  6  6  6 

Also  in  common  stock  on  common  shares  in  1916,  Jan.  20% ;  June  30,  25% 
V.  103,  p.  752. 

BONDS,  &C. — 1st  M.  bonds  application  to  list,  V.  86,  p.  924;  V.  88,  p. 
451;  V.  89,  p.  162;  V.  91,  p.  38,  1253.  The  5%  Improvt.  &  Equip,  bonds 
of  1910  are  limited  to  $12,000  per  mile  (excl.  sidings)  owned;  in  July  1912 
$4,000,000  were  sold;  also  issuable  in  francs.  V.  91,  p.  588,  1253;  V.  95, 
p.  175. 

The  company  having  purchased  in  Nov.  1915  the  entire  $2,000,000  cap. 
stock  of  the  Camaguey  &  Nuevitas  RR.  an  issue  of  $3,000,000  5%  gold 
notes  was  made  in  the  name  of  the  Fidelity  Trust  Co.  of  Phila.,  trustee,  to 
finance  the  acquisitions.  These  notes  are  guaranteed,  principal  and  inter- 
est, by  Cuba  RR.  and  are  secured  by  all  of  said  $2,000,000.  These  notes 
are  callable  Nov.  15  1916  at,  101  and  int.  and  Nov.  15  1917  at  100K  and 
interest.     V.  103,  p.  938,  752. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.             Net.       Oth.  Inc.    Charges.  Balance. 

1916 $1,129,818     $522,653     $1,692     $177,440  $346,905 

1915 836,724       407,480         144,282  263,198 

REPORT  for  year  ending  June  30  1916  was  in  V.  103,  p.  752,  showing: 
June  30.  Gross  Net  Interest  Pref.Divs.  Com.Divs.       Balance, 

Years — ■    Earnings.      Income.      Charges.      (6%).       (6%).  Surplus. 

1915-16... $6, 815, 697  $3,523,659  $978,244  $600,000  $720,000  $1,225,414 
1914-15...   5,206,714     2,727,540     853,856     600,000     600,000         673,684 

Pres.,  George  H.  Whigham;  V.-P.  and  Mgr.,  Domingo  A.  Galdos;  V.-P., 
Arthur  Coppell;  Sec,  Herbert  C.  Lakin;  Treas.,  R.  E.  Jones.  Office, 
83  Montgomery  St.,  Jersey  City,  N.  J.;  52  William  St.,  N.  Y.— (V.  101, 
p.  768,  1184,  V.  103,  p.  493,  752,  758,  938.) 


-In  April   1916  placed  in 


(THE)    CUMBERLAND   CORPORATION. 

liquidation.— (V.  102,  p.  1436.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland 
Md..  to  Piedmont.  W.  Va.,  and  several  branches,  57  mtles.  Owned  by 
The  Consolidation  Coal  Co..  which  guarantees  bv  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Stock.  $1,500,000;  par,  $100.  Car  trust,  see 
V.  85,  p.  1401.  Year  ending  June  30  1915,  gross,  $811,622;  net.  $101,599. 
other  income,  $166,253;  int.,  taxes.  &c.  $208,075;  bal.,  sur..  $59,777.  In 
1915-16.  gross.  $767,047;  net.  $59,945. (V.  85,  p.  1401.) 

CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Sprtnghll 
Jet.  to  Sprlnghlll  Coal  Mines,  N.  S.,  and  Parrsboro  on  the  Bay  of  Fundy. 
32  miles;  also  coal  acies,  timber  lands,  &c.  The  Dominion  Steel  Corpora- 
tion late  In  1910  arranged  to  acquire  the  $1,000,000  stock,  which  has  been 
exchanged  for  $600,000  Dominion  Steel  common  stock,  the  $979,000  6% 
bonds  being  exchanged  for  $1,167,000  5s  guaranteed  by  Steel  Corp.  issued 
under  a  mtge.  for  $3,000,000  providing  for  future  requirements.  V.  91,  p. 
1629,  1766;  V.  92,  p.  186.  1435;  V  97,  p  1583  Leased  to  Dominion  Coal 
Co.     For  year  1912-13,  gross,  $110,799;    net,    $19,854.   [V.  97.  p.  1583.) 

CUMBERLAND  RR.— Artemus  to  Wheeler.  Ky.,  10.2  miles,  and 
Lansford  to  Anchor,  Ky.,  2.7  m.;  total,  12.9  miles.  Incorp  in  Kentucky 
In  1902.  Stock  auth.,  $100,000;  outstanding,  $20,999;  par,  $100.  Bonds 
($3,000,000  auth.  issue)  outstanding  June  30  1916,  $1,028,000.  Year  end- 
ing June  30  1915.  gross,  $56,157;  net,  after  taxes,  $11,095;  int.,&c,  $29,735; 
bal..  def.,  $18,628.  Pres..  R.  W.  Stone:  Sec.  J.  L.  Stone;  Treas..  A.  J. 
Hazeltine;  Auditor,  A.  C.  Matheson.     Office,  Artemus,  Ky. 

CUMBERLAND  VALLEY  RR.— (V.  102.  p.  1346.) 

DALLAS  &  WACO  RY.— (V.  102,  p.  1625.) 

DAVENPORT  ROCK  ISLAND  &  NORTHWESTERN  RY.— V.  103. 
p.  60. 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  Juno..  O., 
141.15  m.;  trackage  Into  Toledo,  1.15  m.  Leased  May  1  1863  In  perpetuity 
to  Cln.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  is  mainte- 
nance of  organization.  Int.  on  bonds  and  8%  on  pref.  stock  and  3H%  on 
eom.  Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.     V.  56,  p.  813.     Mtge.  of  1856  Is  held  alive  under  mtge.  of 


1881.  V.  91,  p.  1446;  V.  92,  p.  113.  Status  ot  stock  and  bonds  is  undis- 
turbed by  plan  of  1916,  by  which  B.  &  O.  RR.  will  take  over  possession, 
along  with  main  line  of  Cin.  Ham.  &  Dayton. — (V.  92,  p.  526.) 

DAYTON  &  UNION  RR.— Owns  from  Dodson,  O.,  to  Union  City.  Ind.; 
31.74  m.;  leases  Dayton  to  Dodson,  15.30  m.;  total  operated,  47.04  m. 
The  Cleve.  Cin.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Davton  Jointly  own  the 
$86,300  stock.  Year  ending  June  30  1916,  gross,  $152,132;  net,  $28,948; 
other  income,  $3,705;  charges,  $38,932;  bal.,  def.,  $6,279.— (V.  97,  p.  236.) 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cln.  Chic.  &  St.  L.,  Clev.  Cin.  Chic.  &  St.  L.,  Cin.  Ham.  &  Dayton.  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000,  all  common.  For  year  ending  June  30  1916,  gross,  $105,772; 
net,  $59,008;  other  income,  $106;  interest,  rentals,  <fec,  $51,018;  bal.,  sur., 
$8,096.  Pres.,  G.  L.  Peck,  Pittsburgh,  Pa.;  Sec,  R.  C.  Barnard,  Cincin- 
nati, O.— (V.  73,  p.  1312.) 

DEATH  VALLEY  RR.— Owns  line  in  Inyo  County,  Cal.,  to  the  Biddy 
McCarthy  borax  mine,  20  miles.  In  March  1914  was  authorized  to  issue 
$75,000  stock  and  £47,300  10-year  5%  bonds  guaranteed  by  the  Borax  Con- 
solidated Ltd.,  on  Sept.  2  1914  to  issue  £20,400  bonds,  and  on  Mar.  9  1915 
$20,000  stock  to  retire  £4,000  bonds.  V.  100,  p.  981.  In  1916  bought 
3  miles  of  line  for  $18,840. — (V.  100,  p.  981.) 

DELAWARE  RR. — {See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.20  miles;  branches,  Centreville,  Md.,  to  Towasend, 
Del..  34  98  m.;  Clayton,  Del.,  to  Oxford,  Md..  54.27  m.;  Seaford.  Del.,  to 
Cambridge,  Md.,  32.96  m.;  Massey.  Del.,  to  so.  of  Chestertown,  20.52  m.; 
other  branches,  7.22  m.;  total    245.15  miles.     V.  67.  p.  1356. 

Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,704,600 
jf  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  1910;  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5% 

Dlvs.  prior  to  lease,  1898  to  July  '06,  6%  y'iy;  '07,  8%;  '08,  8%:  09,  8%: 
'10,  Jan.,  4%;  July,  4%.  For  year  ending  Dec.  31  1915.  rental.  $431,764; 
other  income,  $65,771;  charges,  $71 ,568;  divs.,  $406,262;  bal.,  sur.,  $19,705. 
—(V.  90.  p.  913.  1554;  V.  94,  p.  123.  278.) 

DELAWARE  &  BOUND  BROOK  RR.— Bound  Brook  (Central  RR.  of 
N.  J.)  to  Delaware  River,  27.22  miles;  branch  to  Trenton,  3.75  m.;  East 
Trenton  RR.,  3.05  m.;  total,  34.02  miles.  Total  track,  including  2d,  3d 
and  4th  tracks,  sidings,  &c,  97.82  miles.  In  May  1879  leased  for  999  years 
to  Phila.  &  Reading.  Rental,  $213,000.  paving  interest  and  8%  on  stock. 
— (V.  81,  p.  210.) 

DELAWARE  &  HUDSON  CO. — Operates  railroad  lines  from  Wilkes- 
Barre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  Point,  on  Canada  line,  with 
branches,  909  miles  in  all. 


Lines  leased — 'See  these  cos.  Miles. 

•Albany  &  Susquehanna 142 

•Rensselaer  &  Saratoga 192 

•Chateaugay  &  Lake  Placid  RR.  80 

•Union  Railroad 22 

•Jefferson  RR.  (trackage) 35 

Boston  &  Maine  (trackage) 22 

Other  lines 76 

Total  operated  Jan.  i  1916 909 


Lines  owned —  Miles. 

Lackawanna  &  Susquehanna 22 

Valley  RR  of  Pennsylvania 17 

Honesdale  and  other  branches 37 

Schenectady  &  Mechanlcvllle 10 

Cherry  Valley  Sharon  &  Albany.  21 

New  York  &  Canada 150 

Schenectady  &  Duanesburg 14 

Adirondack  Railway 57 

•Cooperstown  &  Charlotte  Valley     4 

Also  leases  Utica  Clinton  &  Bingh.  and  Rome  &  Clinton  RR..  44  m.,  sub- 
let toN.Y.Ont.&W.,  and  controls  Quebec  M  ontreal  &  So .  Ry . ,  which  see . 

In  F  ;b  1905  a  half-Interest  in  the  stock  of  the  Schenectady  Ry.,  116  miles, 
was  purchased.  V.  82,  p.  687.  Owns  $12,499,600  of  the  $12,500,000  stook 
of  the  United  Traction  Co.  of  Albany.     V.  81.  p.  1550,  1610;  V.  84.  p.  51. 

HISTORY,  &C. — This  company  was  chartered  April  23  1823.  It  Is  one 
of  the  largest  miners  of  anthracite  coal.  Owns  $3,500,000  stock  of 
Hudson  Coal  Co.,  which  in  June  1909  agreed  to  purchase  the  entire  coal 
output.  V.  86,  p.  913;  V.  88,  p.  1499.  Anthracite  rate  case,  V.  101,  p. 
2072;  V.  102,  p.  1357.  In  July  1916  the  I.-S.  C.  Commission  authorized 
the  company  to  retain  ownership  in  the  Champlain  Transportation  Co. 

DIVIDENDS.—)  '87.  "88.  '89  to  '96.  '97  to  '00.  '01  to  '06.  '07  to  '16. 
Since  1886 %J  5       6         7  yearly.     5  yearly.     7  yearly.     9  yearly. 

STOCK,  &C. — In  1900  to  1906  $1,288,500  stock  was  retired;  none  since. 

Stockholders  Mav  9  1905  authorized  increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
3H%  bonds,  dated  April  1  1906.  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  courta 
to  be  entitled  to  the  benefit  of  this  refunding.  Increasing  the  yearly  rental 
paid.  V.  85.  p.  721;  V.  83,  p.  1036;  V.  80,  p.  1174.  1362,  2343:  V.  88. 
p.  938,  1499;  V.  89,  p.  1068,  1141;  V.  90.  p.  911.  To  Jan  1916  $3,5>  .000 
bonds  had  been  exchanged  for  D.  &  H.  stock. 

As  to  4%  10-year  debentures  of  1906,  see  V.  82.  p.  687. 

Equipment  lien  4^s  of  1907,  see  V.  84.  p.  1247.  1307;  V   85.  p.  1082. 

On  May  12  1908  tne  stockholders  authorized  a  First  and  Refunding  Mort- 
gage for  $50,000,000.  bearing  not  over  4%  int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  H  on  any  int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942.  to  be  used  to  purchase 
bonds  or  for  Improvements  and  extensions.  Of  the  Issue.  $6,500,000  are 
reserved  to  retire  outstanding  1st  M.  bonds;  V.  86,  p.  98,  1409,  1589:  V.  87. 
p.  96,480,  1419.1604;  V.  89.  p.  847.  1541:  V.  90.  p.  51.  167:  V.92,p.  186. 
394:  V   96.  p    1156.  1700;  V.  9<7.  p.  1024:  V.  98,  p.  1168.  1844:  V   99.  p.  48 

The  stockholders  on  Sept.  30  1915  authorized  the  issuanceof  $14.451 .000 
20-year  5%  bonds,  which  wero  offered  to  stockholders.  The  bonds  may  at 
option  of  holders  at  any  time  after  Oct.  1  1917  up  to  Oct.  1  1927  be  converted 
Into  paid-up  shares  of  capital  stock  at  the  rate  of  $1 .500  bonds  for  ten  shares 
of  stock  (with  an  adjustment  of  interest  and  dividend).  The  entire  issue, 
but  not  a  part,  may  be  called  for  redemption  on  Oct.  1  1922.  or  on  any 
semi-annual  Interest  day  thereafter,  on  90  days'  notice,  at  105  and  Int., 
but  if  so  called  during  the  conversion  period  the  bonds  may  be  converted 
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RAILROAD  COMPAXI!  s 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Delaware  Lacka  &  Western— Stock  auth$  12.277.000 

Bangor  <5c  Portland  mortgages  gold x 

Delaware  Maryland  &  Virci-ila  -Juno  &  li— 1st  M 
Break  A  Frank  1st  M  to  State  red  since  Jan  1895  -z 

Other   mortgages  . .. so* 

Del  River  RR  &  Bridge— 1st  Mggru  p  &  1  sH'}  (JP.xo* 
Denv  Boulder  &  West  — Inc  1st  M  $800,000  red  par  .x 
Denver  Lar  &  N  W—  1st  M  g  red  108  $30.000 pin  Bax 

Receiver's  certificates  ($20,000  are  7s) 

Denver  &  Rio  Grande — Stock  common  (see  text)_.Tr 
Preferred  stock  .V"0  non-cumulative  $50,000.000_Tr 
First  consol  il  $42,000,000  now  1st  M  g.Us.xc'&r 

First  &  rei  M  $150,000,000  gold  red  110  ..Baxo'&r 
Adjust  M  Incomes  $25,000,000  7%  cum  red  115  Nxc 

Improvement  M  ($5,000  per  ml)    g Us.xo'&r 

Rio  Grande  Western  1st  M  gold  (V  69.  p  284)  .Ce.zo* 
First  cons  mtee  redeem  at  par    see  text)  g-.G.xc* 
Utah  Central  1st  M  guar  (V  68,(  p  724)  gold._.G 
Equipment  bonds  Ser  B  red  101  g  $75,000  due  sa  .x 
Bonds  of  Affiliated  Companies — 

Rio  Grande  Southern  first  mortgage  guar Cex 

Rio  Grande  Junction  first  mortgage  guar Ce.xo* 

I'tah  Fuel  Co  1st  M  $2,000,000  redeem  at  HO-.-Gz 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 Gz 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 

x  Of  which  $1,777,000  In  treasury;  there  are  also 


Miles] 

It  oad 


fl.047 

U.647 

2.541 

2.511 

1.(347 

r,  19 

699 

34 


180 
62 


$2,233 


Date 

lion  ds 


'80--S6 
1867 
1874 


1S9G 
1909 
1910 


1886 

1898 
1908 
1912 
18SS 
1889 
1899 
1898 
1907 

1890 

1889 
1901 
1898 


.000   d 


Par 

Value 


$50 

100  &o 

One  bond 

One  bond 


1.000 

100  &o 

1.000 


100 

100 

500  &c 

1,000 

&  mks 

,£.m.&c 

500 

,000  &o 

.000  &c 

1.000 

1.000 

1.000 
1.000 
1.000 
1.000 


ot    euara 


Amount 
Outstanding 


$42,277,000 

320.000 

185.000 

200.000 

1.308.500 

1, '.-67.000 

700.000 

See  text 

79.697 

3S. 000.000 

49.775.6r0 

34,125.000 

6.382.000 

33.039,000 

10.000.000 

8.335.000 

15.190.000 

15.080.000 

390.000 

150.000 

x2, 277,000 

2.000.000 

486,000 

897.000 


Rate 
% 


20lnl915 
6g 
3 
3 
4 

4  B 
To  5% 

5  g 
6&  7 


4  g 
4H  g 
5g 

7  In  1916 

5  g 
4  g 
4g 
4g 
5g 

4g 
5g 
5g 
5g 


When 

Payable. 


See  text 
J  &  J 
J  &  J 
J      4     J 


F  &  A 
See  text 
A     &    O 


&  O 

&  D 

&  J 

&  O 

&  O 

&  S 


J  &  J 

J  &  D 

M  &  S 

J  &  J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  20  1916  2M 
1930-1936 
Jan    1  1932 
Jan    1  1932 
Overdue 
vug  1  1936 
July  1  1939 
Apr  1  1940 


90  West  St,  New  York 
do  do 

Broad  St  Station,  Phila 
do  do 

do  do 

Penn  RR  Co .  Phila  &  N  Y 
Kidder  &Co  ,5  Nassau  ,N  \ 
in  default 


Jan  16  1911  2H 
Jan  1  1936 
Jan  1  1936 
Aug  1  1955 
Apr  1  1932 
June  1  1928 
July  1  1939 
Apr  1  1949 
Jan  1  1917 
Mar  '17-Sep'17 

July  1  1940 
Deo  1  1939 
Mch  1  1931 
July  1  1928 


Office,  165  B'way.  N  Y 
National  Park  Bank,  N  Y 

do  do 

Bank'  Tr  Co,  N  Y;&  Bei 
N  Y,  Lond, Berlins  Arrst 
National  Park  Bank,  NY 
Guaranty  Trust  Co.  N  T 
do  do 

do  do 

Blair  &  Co.,  N.  Y 

Maltland.   Coppell.   N   ? 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 


up  to  30  days  prior  to  such  call  day.  V.  101.  p.  773,  1092;  V.  102,  p.  800. 
1356.  The  proceeds  were  used  chiefly  to  pay  off  the  $13,973,000  4%  de- 
bentures due  June  15  1916;  $12,405,300  new  bonds  were  on  New  York 
Stock  Exchange  list  June  14  1916. 

EARNINGS.— 8  mos.,/1916 Gross,  $17,612,076;    net,  $5,684,330 

Jan.  1  to  Aug.  31.        \1915 Gross,     14,956,749;    net,     5,338,312 

REPORT.— For  year  1915  in  V.  102,  p.  1341 ,  1356. 

Year  ending  Dec.  31—  1915.  1914.  1913. 

Anthracite  coal  carried  (tons) 9,990,848       9,211,397       8,911,989 

Gross  earnings  of  railroads $23,787,519  $22,722,962  $24,153,495 

Net  (railroads) $8,963,893     $7,534,111     $8,943,188 

Coal  department  (net) 776.038  640,887  801,692 

Otherincome 1,927,130       1,925,472       1,818,133 


Total  net  income .$11,667,061  $10,100,470  $11,563,013 

Miscellaneous  rentals $1,999,352     $1,997,679     $2,020,228 

Interest,  taxes  and  miscellaneous 3,596,268       3,492,997       3,368.049 

Dividends  on  stock,  9% 3,825,270       3,825,270       3,825,270 


Balance,  surplus $2,246,171         $784,524     $2,349,466 

The  earnings  of  the  coal  department  in  1915  were  $15,860,677;  expenses, 
$15,084,639;  net,  $776,038.     In  1914,  gross,  $15,517,042;  net,  $640,887. 

OFFICERS. — Pres..  L.  F.  Loree;  Chairman  Exec.  Comm..  R.  M.  Oly- 
phant;  V.-P.,  Chas.  A.  Peabody.  N.  Y.;  V.-P.  &  Gen.  Mgr..  C.  S.  Sims 
Albany:  V.-P..  W.  H.  Williams:  Asst.  to  Pres.  and  Asst.  Sec,  W.  B 
Schofield;  Asst.  to  V.-P.,  G.  H.  Parker:  Treas.,C.  A.  Walker;  Sec..  P.M. 
Olyphant:  Comp.,  W.  H.  Davies,  32  Nassau  St..  N.  Y. 

Managers. — Robert  M.  Olyphant,  Chauncey  M.  Depew,  L.  F.  Loree, 
William  S.  Opdyke,  Archibald  D.  Russell,  Cornelius  Vanderbilt,  W.  H 
Williams.  Henry  W.  de  Forest,  George  I.  Wilber.  C.  A.  Peabody.  Robert 
S.  Lovett.  Charles  Weston  and  Robert  C.  Pruyn. —  (V.  103,  p.  665.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)—  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  m..  with  branches  to  anthracite  region.  &c,  547  m..  viz  :  (*see  this  co 


Lines  Owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line 111 

Branch  to  Northumberland 80 

Hopatcong,  &c 2 

Erie  &  Central  N.  Y.(V.96,p.202)   18 

Bangor  &  Portland  Ry 38 

Hanover  &  Newport  RR.. 7 

Lines  Leased — (See  each  co.)  — 
•Morris  &  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western.. 214 

•Cayuga  &  Susquehanna 34 

Greene  Railroad 


Lines  Leased  (Concl.) —  Miles 

•Oswego  &  Syracuse 35 

•Syracuse  Blnghamton  &  N.  Y._   81 
•Utlca  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York. 11 

•Lackawanna  RR.  of  N    J... 28 

Lines  Controlled  and  Operated — 

Sussex  Railroad 31 

Lackawanna  &  Montrose  RR 11 


Total  operated  Jan.  1916 981 


Cut-off  from  Clark's  Summit,  Pa.,  to  Hatlstead,  38  miles,  cost  $10,000, 
000  to  $15,000,000,  was  completed  in  Nov.  1915.     V.  101,  p.  1627. 

HISTORY,  &C. — Original  company  chartered  In  1832,  present  title  as- 
mmed  In  1853       In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  tne  D.  L.  &  W.  Coal  Co.  was  Incorporated  with  $6,800,000 
authorized  stock,  to  act  as  selling  agent  for  the  company's  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  to  subscribe  for  Its  stock 
pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  dividend  below 
V.  89.  p.  41;  V.  90,  p.  557.  Quarterly  dividends  of  2H%  on  the  coal  com- 
pany's stock  were  begun  In  Jan.  1910  and  20%  extra  was  paid  In  April  1913. 
V.  90.  p.  54.  U.  S  Supreme  Court  on  June  21  1915  in  the  suit  brought  by 
the  Government  held  that  the  company,  under  the  contract  of  Aug.  2  1909. 
violated  the  commodities  clause  of  the  Hepburn  Act  and  the  Sherman  anti- 
trust law  (V.  100,  p.  21 14:  V.  101.  p.  17),  in  its  relations  with  the  D.L.&  W. 
Coal  Co.  A  new  contract  his  been  arranged.  V.  101,  p.  47.  Suit  over 
Morris  &  Essex  lease.  V.  100,  p.  1509,  1832;  V.  102,  p.  1896.  Anthracite 
rate  case,  V.  101,  p.  2072;  V.  102,  p.  1357. 

DIVIDENDS—         11904.    1905.     1906-08.     1909.1910-15.       1916. 
Since  1885 (%)\   17       19M    20  yearly       70   20  yearly     See  below 

Dividends  of  late  years  2  Vi%  Q.-J.  (10%  p.  a.)  and  10%  extra  December. 

July  1909  paid  special  cash  dividend  50%  one-half  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co  selling  agency:  also 
15%  stock  dividend  paid  Aug.  2  1909.  and  In  Deo.  1911  35%  In  4%  guar 
stock  of  Lack    RR.ofN.J       V   89.  p.  41.  224:  V   93.  p   1323;V.  94,  p.  549. 

EARNINGS.— 2  mos.,/1916 ..Gross,  $8,857,135;    not,  $3,403,851 

July  1  to  Aug.  31.         \1915 Gross,     7,145,833;    net,     2,491.216 

ANNUAL  REPORT. — Annual  meeting  Is  held  on  Tuesday  preceding  last 
Friday  in  February.     The  report  for  1915  was  in  V  .  102.  p.  795. 


-New  Basis- 


Old  Basis- 

1914.  1913. 


Year  ending  Dec .  31 —       1915.  1914. 

Coal $13,364,007  $14,050,674  $14,040,574  $14,418,507 

Merchandise  freight 18,742,617  15,673,086     14,448,308     15.089.057 

Passengers 8.218,316  8,541,316       8.158,458       8.549.340 

Mail,  express  and  misc.     4,461,791  4,274,902       2,602,450       2,727,238 

Gross $44,786,731  $42,545,978  $39,249,790  $40,784,148 

Net.  after  taxes $14,912,945  $12,591,915  $12,121,918  $13,742,106 

Coal  department  (net)..    *3. 443, 039     *4, 357, 006     *4,357.006  *3, 184. 686 

Other  misc.  income 1,582,974       2,621,433       2,393,331  1,080,942 


Total  net  income $19.93S,958  $19,570,354  $18,872,255  $18,007,734 

Interest  and  rentals $6,070,062     $6,301,429     $5,603,350     $5,881,493 

Renewals  &  betterments     1.610.056        1,299,286       1,299.286       1,879.576 

Discount,  on  bonds  sold.      1,289.700        547,050 

Dividends  (207,) 8,444,080       8,444,080       8,444,080       6,028,800 

Balanco,  surplus $2,519,060     $3,525,559     $3,525,559     $3,670,816 

r  Fiamlngo  of  coal  rlei  artmeni    see  bc'ow. 

*  The  eamlnes  of  the  coa'  dept.  in  1915,  $22,802,210:  expense;;,  $19  359  - 
171-  net   *3.443.039;  1914  earnings,  $23,949,079'  exi  eases,  $15,592,073;  net . 

$4,357,006. 


OFFICERS. — Pres  ,  W.  H.  Truesdale;  Sec.  and  Treas..  A.  D.  Chambers 
Ten.  Aud.,  G.  E.  Hustls. 

BOARD. — E.  E.Loomis  (V.-Pres.),  Wm.  H.  Moore,  Henry  A.  C.  Taylor 
Wm.  H.  Truesdala,  Geo.  F.  Baker,  Wm.  Rockefeller,  Geo.  F.  Baker  Jr., 
M.  Taylor  Pyne,  Henry  R.  Taylor,  W.  H.  Dodge,  Beekman  Winthrop, 
William  Fahnestock,  Harold  S.  Vanderbilt,  J.  F.  Talniage.  Office,  90 
West  St.,  N.  Y.— (V.  102,  p.  65,  795,  885,  1896.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total.  98  miles.  Controlled  by  Phila.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25) .  In  year  ending  Dec.  31  1915.  gross,  $404,- 
012;  oper.  def.,  $84,841;  other  income,  $1,460;  int.,  &c,  $91,673;  bal., 
def.  for  year,  $175,053. 

DELAWARE  &  NORTHERN  RR.— East  Branch  to  Arkvllle,  38  miles, 
and  8-mlle  branch.  Incorp.  In  N.  Y.  Oct.  14  1911  as  a  reorganization  of 
the  Delaware  &  Eastern  RR..  foreclosed  per  plan  V.  93.  p.  588.  Stock, 
common.  $1,000,000;  6%  cum.  pref.,  $250,000;  par.  $100. 

For  year  ending  June  30  1916,  gross,  $131,754;  net,  after  taxes,  $16,735; 
rental  and  fixed  charges  (net).  $7,421;  bal.,  $9,314.  Accrued  pref.  divs. 
for  1915-16  amounted  to  $15,000.  Pres..  Andrew  M.  Moreland  Sec.  & 
Treas     Clyde  C.  Taylor      Office.  Margaretvil'.e,  N.  Y. —  (V.  96    p.  1725.) 

DELAWARE  RIVER   RR.   &   BRIDGE  CO.— Frankford  Jot..  Pa.,   to 

Pensauken,  N.  J.,  and  branches,  9.52  miles. 

Cap.  stock  $1 .300,000.  all  owned  by  Penn.  RR..  which  guarantees  bonds, 
prin.  and  Int.  by  endorsement.     V.  63,  p.  1062,  1159;  V.  89,  p.  1596. 

DIVIDENDS—       '00-'05.  *06-'07.  '08.  "09-'10.  '11.  '12-'13.  '14.     1915. 

Percent 4  y'ly     5  y'ly      6      6  y'ly      6      6  y'ly      4  4 

—  (V.  99,  p.  1832;  V.  100.  p.  2085;  V.  101,  p.  2071;  V.  102,  p.  1540.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward.  Colo..  26 
miles:  Sunset  to  Eldora,20  miles;  branches.  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Col.  &  So  (third  rail);  V.  80,  p.  650. 
Stock.  $300,000,  all  out;  par  $100.  Of  the  bonds  ($800,000  authorized 
Issue),  $100,000  are  reserved  for  extensions.  Improvements,  &o.  They  are 
entitled  to  Int.  up  to  5%  U  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  1915.  gross,  $61 ,197.  against  $53,602  in  1913-14: 
net  Income,  def.,  $3,459,  against  def.,  $11,410.  Div.  on  incomes,  3% 
($21,000),  paid  Sept.  1  1910.  and  1H%  ($10,500)  Sept.  1  1911.  Pres., 
Charles  D.  Marvin;  Sec.  &  Treas.,  C.  M.  Williams.  Office,  Boulder,  Colo. 
— (V.  89,  p.  993;  V.  99,  p.  1748.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Owns  Utah  Jet.  to 
Greeley,  Colo.,  52  miles;  trackage  (Greeley  Term.  Ry.)  In  Greeley.  Colo.. 
1.36  m.;  Denver  &  Salt  Lake.  Denver  to  Utah  Jet.,  Colo..  3.23  m.:  total. 
56.59  miles.  V.  94.  p.  1249.  1382.  1565.  1626.  Marshall  B.  Smith  of 
Denver  is  receiver.  In  Dec.  1915  foreclosure  sale  was  indefinitely  post- 
poned. Receivers'  certificates  and  notes  out,  $94,698;  other  loans  and 
bills  payable  outstanding  June  30  1915,  $263,546. 

Bondholders'  Protective  Committee. — Includes  Wm.  Barth  and  W.  E  Green 
of  Denver,  Colo:  J.  F.  Wallace  and  A.  R.  Oppenheim  of  New  York.  Otto 
Huber,  Rock  Island,  111.,  and  others. 

Stock  auth.,  $30,000,000;  outstanding  June  30  1914,  $29,072,000:  tem- 
porary certs,  for  $1,409,200  pref.  stock,  par  $100.  Bonds  auth.,  $22.- 
500.000,  at  $30,000  per  mile;  $808,000  outstanding  Mar.  1912  and  $450,000 
deposited  under  $225,000  6  mos.  notes  due  Nov.  1912  given  to  secure  ad- 
vances by  stockholders,  including  $125,000  to  pay  off  debt  and  $100,000  to 
build  extension  from  Greeley  to  Severance,  and  $242,000  under  $34,187 
notes,  the  sale  of  which  was  enjoined  in  1913.  V  96.  p.  789  947.  1296 
V.  94,  p.  697.     Car  trusts  June  30  1915.  $62,738.     Year  ending  June  30 

1915.  gross,  $106,694;  oper   def..  $6,421:  other  income.  $5,814:  int.,  taxes. 
rentals,  &c,  $96,433;  bal.,  def.,  $97,040.     For   10  mos.   ending  Apr.  30 

1916,  gross,  $110,445,  against  $84,018;  not,  $8,045,  against  def.  $4,521.— 
(V.  100,  p.  1751,  2166;  V.  101,  p.  773.) 

DENVER  &  RIO  GRANDE  RR.— (See  Map.)— ROAD.— Mileage: 

Road  owned  and  operated 2,435       Of  the  preceding: 

Rio  Gr.  Jo.  RR..  &o.  (leased)..     142  Standard  gauge ...1,791 

1  Narrow  gauge  only 786 

Total  operated  June  30  1916.2,577 1  Second  traok 20t> 

HISTORY. — On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87.  p.  226,  285.  The  Rio  Grande  Junction  (of  whose  stock  the  greater 
part  Is  owned)  is  leased  jointly  by  this  co.  and  the  Colorado  Midland,  and 
Its  bonds  guaranteed.  V.  95.  p.  1541;  V.  97.  p.  886.  The  Colo.  Midland 
Is  controlled  by  parties  Interested  severally  In  the  D.  &  R.  G.  and  Colorado  & 
Southern,  but  see  V.  99,  p.  342.     Rio  Grande  Sou.  has  been  controlled. 

Touching  the  Western  Pacific  as  reorganized,  Pres.  H.  U.  Mudgo,  of 
D.  &  R.  ('■.,  on  Aug.  21  1916,  wrote:  "it  is  possible  that  by  negotiations 
later  on  a  mutually  advantageous  readjustment  of  financial  relationships 
between  Western  Pacific  Interests  and  your  company  will  be  accom- 
plished." V.  103  p.  1038.  Prior  to  the  reorganisation  the  D.  &  R.  G. 
owned  rontrol  and  guaranteed  the  interest  on  the  1st  M.  bonds  of  the 
W,  P.  As  to  attempt  to  enforce  guaranty,  see  Western  Pacific  and  V. 
102,  p.   155.   160     1346. 

The  stock  ($200,000)  of  Salt  Lake  Pity  Union  Depot  &  RR.  Co.  Is  about 
equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guarantee  Its 
$1 ,100,000  first  mtge.  30-year  5%  bonds.     V.  88.  p.  232. 

STOCK. — The  Mis.ou-i   Pacific  on   .lone  80    Ifilfi  owned  about    ■   30' 
Interest  In  Hit    stock,  namely:    $17,295,000  common  and  $9,805,000  prel. 
V.  72,  p.  33S,  580.  123S;  V.  73.  p.  500. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Denv  &  Salt  L  RR— Stk  held  lu  vot  tr  $35.000.000.. 

1st   M    $35,000,000  gold   redeem   105..Ba.xc*&r* 

Do     cash  lnt:  3%.  3  yru;  4%,  1  yr:  then  5%  --x 

Do     cash  lnt:  4  yrs,  1.  2.  3&  47o.  resp.  then  5%.x 

Adjustment  (Income)  bonds  $2.000,000 x 

Two-year   notes   $300,000   auth Em.y 

Equip  notes  g  due  $25,000  or  $24,000  s-ann.Em.xc* 
Denver  Un  Term  Ry— 1st  M  rod  105  beg  '19  oext.CC 
Des  Moines  &  Fort  Dodge — See  Minneapolis  &  St  L 

Des  Moines  Union— First  M  $800,000  gold Ce.zo* 

Det  BayC  &  W— 1st  M  $1 .250.000 g  red  texts f  FC.xc* 

Detroit  Grand  Haven  &  Milw — First  equip  M   gu_.yo* 

Oonsol  M  guar  p  &  1  Grand  Trunk  Ry  of  Can  __yo' 


Miles     Date 
Road    Bonds 


text 
text 
text 


4 

84.5 
189 
189 


Par 

Value 


1913 
1913 
1913 
1913 
1915 
1913 
1914 

1887 
1912 
1878 
1878 


$,£,fr,&c 

$.   £.  &c 

$.   £.  &c 

$1,000 

1.000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

200  &c 


Amount 
Outstanding 


$11,832,500 
2.991,000 
4  427.000 
1.734.000 
2.000.000 
217,000 
314,000 
4.000,000 

671.000 

658.000 

2.000.000 

3.200,000 


Rate 
% 


5 

3-4-5 

1-2-3-4-5 

Up  to5% 

6 

6g 

4H  8 

5g 

5g 


When 
Payable 


M    &    N 

M    &     N 
M   &     N 


F  &  A 

F  &  A 

M  &  S 

M  &  N 

A  &  O 

A  &  O 

A  &  O 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


May  1  1943 
May  1  1943 
May  1  1943 

30  years 
Feb  1  1917 
Mar'17-Mar'23 
Mar  1  1964 

Nov  1  1917 
Oct    1932 
Nov  14 1918 
Nov  15 1918 


Fundod,    then    defaulted 
do  do 

do  do 

New  York 

Empire  Trust  Co.  N  Y 
Empire  Trust  Co,  N  Y 
Cont  &  Com  Tr&SB  .Chic 

Central   Trust  Co.    N   Y 

First  Tr  &  Sav  Bk.  Chic 

New   York   and   London 

do  do 


DIVS.  since  '911  '92.  '93.  '94.  '95.  '96.  "97.  '98.  '99.  '00.  '01  to  Jan.'ll 
on  preferred.  %__/     0200222H44        5  yearly. 

BONDS. — Improvement  mortgage  abstraot  in  "Chronicle,"  V.47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  in  V.  49,  p.  237.  and  statement  to 
N.  Y.  Stook  Exchange.  V.  50.  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
Of  1931:  see  application  to  list.  V.  78.  p.  1171.  1178.  1548.  2015. 

Rio  G.  W.  First  Consol.  4s  of  1899,  see   V.  72.  p.  537.  775,  1189. 

The  Refunding  mtge.  dated  July  1  1908  covers  the  consolidated  properties 
to  secure  an  Issue  of  $150,000,000  bonds,  redeemable  at  105  to  Aug.  1  1913 
and  110  thereafter.  In  addition  to  a  lien  on  the  Denver  &  R.  G.  RR.,  the 
bonds  are  secured  Dy  two-thirds  ($50,000,000)  of  the  stook  of  the  Western 
Pacific  (V.  102,  p.  155.  160),  and  all  the  $25,000,000  2d  mtge.  bonds  on  the 
latter.  V.  86,  p.  1224,  1284,  1529;  V.  87,  p.  226!  285.  544,  741.  1419; 
V.  88.  p.  100.  230,  294.  504,  822;  V.  89,  p.  348,  593;  V.  90,  p.  848. 

The  Adjustment  mtge.  (7%  cum.  income)  bonds  authorized  In  April  1912 
(total  $25,000,000,  present  issue  $10,000,000)  received  their  first  install- 
ment of  Interest  absolutely  on  Oct.  1  1912,  and  are  since  entitled  (A.  &  O.) 
to  such  amount  as  the  board  shall  determine  out  of  surplus  net  Income 
during  the  six  months  ending  Dec.  31  or  June  30  Immediately  preceding, 
all  arrears,  If  any,  to  be  paid  at  maturity  or  at  date  of  earlier  redemption. 
Redeemable  at  115  any  interest  date;  3H%  interest  declared,  payable  semi- 
annually from  April  1  1912  to  and  including  April  1  1916.  V.  97,  p.  728, 
1426;  V.  101,  p.  773.     V.  94.  p.  911,  1565;  V.  103,  p.  493. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31,  2  months: 

2  Months —  Gross.  Net.         Oth.  Inc.     Charges.    Bal.,  Sur. 

1916 $4,457,220  $1,630,674  $251,268  $1,201,896     $680,046 

1915 2,245,611      1,273,449     203,366     1,166,306       310,509 

ANNUAL  REPORT.— For  1915-16,  V.  103,  p.  1028,  1037;  editoria1 
p.  976. 

June30  Years—                                     1915-16.  1914-15.         1913-14. 

Average  miles  operated 2,572  2,571               2,583 

Total  operating  revenue $24 ,890 ,084  $21 ,823 ,236  $23 ,593 ,641 

Net  revenue $10,150,673  $7,533,565     $7,133,072 

Taxes  and  uncollectibles 1,092,968  1,021,958       1,009,508 

Operating  income $9,057,705     $6,511,607     $6,123,564 

Other  income 1,027,731        1.241,181        1,262,934 

Total  net  income $10,085,437  $7,752,788  $7,386,498 

Interest  on  bonds,  &c $4,982,143  $5,007,103  $5,014,536 

Interest  on  adjustment  mtge.  bonds.  (7%) 700 ,000  689,471  611,499 

Rentals,  &c 587,206  637,484  360,089 

Renewal   fund 137,661  137,732  137,722 

Sinking  fund 149,737  135,313  126,167 

Appropriations  for  betterments,  &c.     2,300,000  211,045  80,927 

Surplus $1,228,690         $934,640     $1,055,558 

OFFICERS.— Chairman  of  Board.  Edward  T.  Jeffery;  Pres.,  H.  U- 
Mudge;  V.-Ps.,  Kingdon  Gould  and  Arthur  E.  Sweet;  Sec,  John  P.  How- 
land;  Treas.,  T.  H.  Marshall,  Denver;  Asst.  Treas.,  Jesse  White.  V.  101, 
p.  1552.  1627.     Office,  165  Broadway,  New  York. 

Directors. — George  J.  Gould,  E.  T.  Jeffery.  Kingdon  Gould,  Arthur 
Coppell,  Edward  D.  Adams,  Finley  J.  Shepherd,  B.  B.  McAlpin.  George 
G.  Haven  and  Harrison  Williams,  N.  Y.;  H.  U.  Mudge,  Denver;  Benj.  F. 
Bush,  St.  Louis.  — (V.  102,  p.  1346,  V.  103,  p.  239,  493,  1028,  1037.  1508. 

DENVER  &  SALT  LAKE  RR.— Projected  from  Denver  to  Salt  Lake, 
about  575  miles,  along  a  line  about  100  miles  south  of  the  Union  Pacific  and 
125  miles  north  of  the  Denver  &  Rio  Grande.  In  1914  256  miles,  Denver  to 
Craig,  was  In  operation  .Incl.  Steamboat  Springs  to  Craig,  42  miles,  opened 
Dec.  1  1913.  V.  95,  p.  1403,  1541;  V.  96.  p.  1088;  V.  97.  p.  1503. 

The  electors  of  Denver  on  May  20  1913  approved  charter  amendments  per- 
mitting a  tunnel  to  be  built  by  city  through  the  Continental  Divide,  for  use 
under  lease  by  this  and  other  companies  at  an  estimated  cost  of  $4,420,000. 
of  which  this  company  is  to  pay  the  cost  above  $3,000,000.  and  also  Interest 
on  the  city  bonds  and  maintenance  and  1%  yearly  to  retire  the  bonds.  City 
bonds  auth.  Feb.  17  1914  were  on  July  8  1914  declared  illegal  by  the  Colo- 
rado Supreme  Court.  V.  96.  p.  1488;  V.  92.  p.  1310;  V.  95.  p.  1403.  1122; 
V.  96.  p.  1488.  V.  97,  p.  1024. 1503;  V.  98.  p.  73.  610.  762;  V.  99.  p.119.1597. 

ORGANIZATION. — Incorp.  In  Colo.  Dec.  1912  and  took  over  as  of 
May  1  1913  (per  plan,  V.  95,  p.  890)  the  Denver  Northwestern  &  Pacific 
Ry..  foreclosed.  V.  95,  p.  1683.  1603,  1331:  V.  96,  p.  135.  1296.  1364. 
Leases  Northwestern  Terminal  Ry..  Denver,  till  Jan.  1  1964.     V.  98,  p.  911. 

STOOK. — Authorized  Issue  Increased  In  May  1913  from  $10,000,000  to 
$35,000,000.  The  $35,000,000  issued  is  all  held  In  5-year  voting  trust  ex- 
piring May  1  1918.  V.  96.  p.  1088.  1488;  V.  99,  p.  1597.  In  Sept.  1915 
Newman  Erb  retired  as  trustee.  President  and  director.     V.  101,  p.  1013. 

Directors  and  Voting  Trustees  (as  changed  In  1915):  Lawrence O.  Phipps, 
Chairman  of  board  of  directors;  Gerald  Hughes,  Fred.  G.  Moffat  and  Chas. 
Boettcher  of  Denver:  Ward  E.  Pearson,  Geo.  H.  Burr  and  W.  M.  Wad- 
den,  N.  Y.     V.  101.  p.  1464. 

BONDS. — AH  graduated  l6t  M.  bonds  were  for  the  first  four  years  to 
receive  full  1st  M .  5s  for  the  difference  between  5  %  and  the  rate  payable  in 
cash. 

(1)  To  bear  cash  Int.,  payable  semi-annually  as  follows:  3%  per 
annum  for  first  3  years,  4%  for  4th  year  and  5%  yearly  there- 
after. There  was  placed  In  trust  $132,810  cash  to  be  applied 
In  paying  2%  on  account  of  the  3%  int.  payable  for  the  first 
year  and  1%  of  the  3%  int.  payable  the  2d  year,  say $4,427,000 

d2)  To  be  Issued  bearing  cash  Interest,  payable  semi-annually,  as 
follows:  1%  per  annum  for  first  year;  2%  for  2d  year;  3%  for 
3d  year;  4%  for  4th  year  and  5%  yearly  thereafter,  say $1,734,000 

(3)  To  be  Issued  bearing  from  the  outset  full  5%  Interest — 

For  difference  cash  payment  1%  and  3%  graded  interest $486,225 

The  $2,000,000  adjustment  mortgage  bonds  are  to  be  5%  non-cum.  incomes 

until  the  net  earnings  are  150%  of  the  full  5%  on  all  outstanding  1st  M. 


bonds  and  also  on  Norchw.  Term,  bonds  for  two  consecutive  years,  but 
thereafter  fixed  2d   M.  5s. 

In  Feb.  1915  the  issuance  of  $300,000  2-year  6%  notes  secured  by  1st  M. 
bonds  taken  at  50  was  authorized.  To  discharge  the  remainder  of  $450,000 
floating  debt  bondholders  were  requested  to  fund  their  May  and  Nov.  1915 
coupons  into  1st  M.  bonds,  taking  the  latter  at  75,  per  plan,  V.  100,  p.  732, 
811  (producing  $250,000)  and  interests  identified  with  the  management 
were  to  fund  notes  aggregating  $163,962  by  taking  1st  M.  bonds  at  same 
price.  In  Nov.  1915  plan  was  declared  operative,  over  92%  of  the  bonds 
having  been  deposited  with  Bankers  Tr.  Co.,  N.  Y.  In  this  connection 
$217,000  of  the  aforesaid  2-year  notes  were  sold  to  pay  floating  debt  and 
$50,000  were  pledged  to  sceure  a  $50,000  debt  extended  for  two  years, 
leaving  $33,000  2-year  notes  in  the  treasury. 

On  May  1  1916  the  1st  M.  interest  was  defaulted  and  a  reorganization 
plan  was  in  preparation  providing  for  the  building  of  the  long  proposed 
tunnel  through  the  Continental  Divide,  this  outlet  being  necessary  to  the 
successful  operation  of  the  property.  Report  by  expert  McKenna  advises 
construction  of  new  17-mile  cutoff,  including  the  4-mile  tunnel,  at  a  cost 
of  $2,952,000  and  a  total  expenditure  of  $5,266,821  for  all  purposes  to  make 
possible  economical  operations.  If  this  is  done  in  the  next  two  years,  the 
following  year,  it  is  estimated,  should  show  with  a  coal  traffic  of  1,026,000 
tons  gross  earnings  of  $2,225,697  and  net  income,  after  taxes,  of  $824,000, 
increasing  to  $957,000  and  $1,104,000  in  the  next  two  years.  See  V.  102. 
p.  2071.  As  of  June  30  1915  loans  and  bills  payable  were  $302,461;  car 
trusts,   $657,502. 

Equipment  notes  of  1913,  see  V.  96,  p.  553,  1088'  V.  97,  p.  526. 


EARNINGS.— 2  mos. , / 1916 Gross, 

July  1  to  Aug.  31.       \1915 Gross, 


$373,111; 
348,019; 


net, 
net, 


$99,462 
122,046 


EARNINGS. — For  fiscal  year  and  the  10  months  ending  April  30: 


V.  101,  p.  1806. 


Operating  revenues.. 
Operating  expenses.. 


Net   revenue $526,066 

Tax  accruals 90,503 


-fiscal  Year  end.  JuneSO 10  Mos.  end:  Apr.  30- 


1915-16. 

..   $1,893,747 
..     1,367,680 


Operating  income $435,399 

Other  income  (net) 

Gross   income 

Rental  of  terminals 

Interest  on  funded  debt.  

Net  income 


1914-15. 

$1,639,455 

1,119,929 

$519,526 
94,889 

$424,637 
25,253 


1913-14. 

$1,207,517 
919,586 

$287,931 
69,728 

$218,203 
48,210 


$449,890  $266,413 
109,534  109,437 
317,056    303,016 


1915-16. 
$1,580,699 
1,142,363 

$438,336 
75,641 

$362,695 
10,458 

$373,153 

90.440 

347,741 


...      sur$23,300  def$146,040     def$65,028 

OFFICERS. — Lawrence  C.  Phipps,  Chairman;  Charles  Boettcher,  Pres.; 
W.  E.  Morse,  Vice-Pres.  and  Gen.  Mgr.;  Gerald  Hughes,  Sec,  and  E.  I. 
Grenfell,  Auditor,  Denver;  William  Wadden,  Vice-Pres.  and  Asst.  Sec; 
Ward  E.  Pearson,  Treas.,  New  York.  Directors,  see  above. — (V.  102. 
p.  1718.  1811.  1987,  2071.) 

(THE)  DENVER  UNION  TERMINAL  RY.— To  take  over  the  Union 
Depot  &  Ry.  Co.  (V.  71,  p.  343)  and  extend  and  improve  the  passenger 
terminals  at  Denver,  Colo.  Stock  $30,000.  equally  owned  by  the  Union  Pa- 
cific, Denver  &  Rio  Grande,  Colorado  &  Southern.  Chic.  Burl.  &  Quincy. 
Atch.  Topeka  &  Santa  Fe  and  Chicago  Rock  Island  &  Pacific  which 
guarantee  the  bonds  ($10,000,000  auth.  Issue),  of  which  $4,000,000  were 
sold  to  the  Union  Pacific.  V.97,p.  1024.  1115;  V.  98.  p.  762;  V.  99.  p.  406. 
Pres.,  A.  L.  Mohler;  V.-P.,  H.  M.  Mudge;  Treas..  Thomas  Keeley;  Sec.  & 
Aud..  P.  R.  Morris.     Office.  Denver.  Colo.— (V.  99.  p.  406.) 

DES  MOINES  &  FORT  DODOE  RR.— See  Minneapolis  &  St.  Louis  RR 

DES  MOINES  UNION  RY. — Terminallroad  In  Des  Moines:  owns4.18mlles 
main  track  and  branohes,  19  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stook  Exchange  in  V.  65.  p.  1173.  Leased  to  Wabash  RR..  Chicago  Great 
Western.  Chic  Milw.  &  St.  P.  Ry..Ohic  Burl.  &  Quincy  RR.  and  Minneap. 
&  St.  Louis  RR.  V.  75.  p.  342.  Rental  equal  to  expenses  and  fixed  chges. 
paid  monthly  by  lessees  on  wheelage  basis.  Stock  auth.,  $2,000,000;  out.. 
$400,000;  par,  $100.  Year  1914-15.  gross.  $95,584;  net.  $85,896;  other 
Income,  $123,469;  Int..  taxes.  &c.  $78,901:  appropriations  for  Impts.. 
$2,657;  ba1.,  sur.,  $127,817.   Court  decision  as  to  ownership.  V.  102,  p. 1346. 

DETROIT  BAY  CITY  &  WESTERN  RR.— Owns  Bay  City.  Mich.,  to 

Fargo  84 Mi  miles,  the  extension  from  Peck  to  Fargo  about  13 H  m.,  being 
opened  Sept.  1916.  Stock,  all  out,  $450,000.  The  1st  gold  5s  ($1,250,000 
auth.  issue)  are  redeemable  at  par  prior  to  Oct.  1  1922,  thereafter  at  105. 
In  Sept.  1916.  $108,000  bonds  were  sold  for  13^-mile  extension  from 
Peck  to  Fargo.  The  $592,000  unissued  are  reserved  for  extensions  at  not 
exceeding  $8,000  per  mile  and  75%  of  cost  of  additional  terminal  facilities, 
provided  the  annual  net  earnings  are  twice  the  Interest  charges,  including 
bonds  to  bo  issued.  V.  95,  p.  1273.  Year  ended  June  30  1918  on  71  miles, 
gross,  $209,067;  net,  after  taxes,  $84,332;  int.  on  $658,000  bonds,  $32,900; 
bal.,  sur.,  $51,432.  I'res.,  Thomas  1,.  Handy;  V.-Pres..  O.  W.  Handy:; 
Treas.,  G.  W.  Handy;  Sec,  F.  S.  Handy.  Office,  Bay  City,  Mich.— (V. 
102,  p.  2254;  V  103,  p.  1117.) 

DETROIT  ORAND  HAVEN  &  MILWAUKEE  RY.— Owns  from  De- 
troit to  Grand  Haven.  Mich..  189  miles.  Real  estate  bonds.  &c.  $226,000. 
On  June  30  1914  sundry  outstanding  accounts.  $4,204,108.  Grand  Trunk 
of  Canada  owns  entire  $1,500,000  stock. 

EARNINGS.— 2  mas..  (1916 ..Gross,     $579,151;     net.     (141.389 

July  1  to  Aug.  31.        \1915... Gross,       516.710;     net,       183.759 

Year  ending  June  30  1914,  gross,  $2,558,130;  net.  after  taxes.  $247,578: 
other  income.  $10,475:  charges.  $671,878:  Impte..  $114:  bal..  def..  $413,939. 
■>  car  I'M  H5,  gross,  $2,655,552;  net,  $363,740;  1915-16.  gross,  13,342,210; 
net,  $783,443. — (V.  96,  p.  7890 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Detroit  Hillsdale  &  S  \V—  Stock  4%rentalNY'RCentRR 

Detroit  &  Mackinac— Common  stock.  $2,000,000  auth 

Pre! stood  oon-oum  si.ooo.ooo  auth  iv  74.  p  029) 

"First  lien"  $1,500,000  gold Qxo* 

"Mortgage  bonds"  $1,750,000  g  red  at  par Oxc* 

Detroil  .Mackinai   &  Marquette  Ry. — See  "Mlscellan 
Detroit  Toledo  k  Ironton  — 

Common  stock  $6.500.000- - - 

Pref  stock  u>  *  d)  non-cum4%  &  partlc.J6.000.000 

First  M   gold  rod   105 N.yc 

AdJ  (lnc)  M  $8,000,000  g  cum  aft  Jan  19redtext.Ce 

Car  trusts  due  s  a  $25  M  1915.  then  $50  M N 

Equipment  gold  notes  of  1916  $132.000 

Det  &  Tol  Sh  L  — 1st  M  $3,000,000  g  gu Ba.xo*&r 

Dover  &  Rockaway — Stock  6%  rental  990  years 

Dub  &  Sioux  City  —III  Cent  W  lines  1st  M  g_.Us.o*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  F  to  SlouxCy.-Z 
Cher  &  Dak.C  R  &  C  and  Omaha  Dlv  &o  first  mtge 

Duluth  &   Iron  Range — First  mortgage JMp.zo&r 

Duluth  /Missabe  &  Northern — First  mortgage  gold      z 

General  mortgage  gold  s  f,  red  105 Nxo* 

Duluth  Rainy  Lake  &  V\  innipeg — See  Dul  Win  &  Pao. 
Duluth  So  Sh  &  Atlantic— Marq  H  &  On  gen  M.Ce.zo* 
Duluth  South  Shore  &  Atlantlo  1st  M  g  ..Ce.xo&r 

First  consol  mtge  gold  Interest  guar Ce.zo'&r 

Income  certs  held  by  Can  Pao z 

Car  trusts  held  by  Can  Pacific  Ry 

do  do  do  z 

do  do  do    due  $31,000  s-a.Ce.xc 

do  do  do    due  $11,000  s-a x 

Du  Winn  &  Pac — 1st  M  deb  stock  guar  by  Can  Nor  Ry 
Dul  RL  &Wln  1st  M  extend  gred  100  jolntguar.  ICo* 
Durham  &  So  Car -1st  M  $300,000  g  red  105../MeBax 
Durham  Union  Station— First  M  $75.000 g-.G.xo*&r 
Dutchess  County  RR— See  Central  New  England  Ry 

East  Broad  Too  RR  &  Coal— 1st  M  ext  1908 .. 

2d  M  incomes 

Shade  Gap  1st  mortgage c* 


Miles 
Road 


65 


All 

All 

eous  C 


4S 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


1895 
1895 

ompan  les 


$100 

100 

100 

1.000 

1.000 


1914 
1914 


1903 


100 

100 

1.000 

100  &c 

5.000 


1.000 
100 

218    1895  1.000 

184    1869  j     500  &o 

328  '88-00 

210  1887  1.000  &o 

65  1892  I 

361  1906  j   1.000 


130  1885 
604  1887 
604  1890 
1892 
1896 
1912 
1912 
1913 
1909 
1906 
1905 
1905 


42 


1908 
1908 
1908 


1.000 
1,000 
1.000 


1.000 

1.000 

1.000  &o 

1.000 
100  &c 

500 


$1,350,000 

2.000.000 

950.000 

1.050.000 

1.250.000 


6.500.000 

5.9V.). 9  IS 

i  .1   5.000 

7. 628.868 

100.000 


3.000.000 
150.000 
5.425.000 
2.800.000 
8.930.000 
8.151.000 
1.174.000 
10.665.000 

1,077.000 

3.816.000 

15.107.000 

3.000.000 

86.213 

17.400 

93.000 

154.000 

£1.473.353 

$2,000,000 

300.000 

60,000 

500.000 

464,400 

92,500 


Rate 
% 


2H%'16 

5  In  1916 

4  g 

4g 


5g 
Dp  to  5 
6 


4g 
6 

4g 
7 
Illinois  C 
5 

6  g 

6 

5g 

4  g 

4 

5 

4 

4H  g 

4>* 

4 

5g 

5g 

5g 


4 
4 

4g 


When 
Payable 


&  J 

&  J 

&  J 

&  D 

&  D 


J  &  J 
Semi-an 
A&O  15 


J  &  J 
A&O 
F  &  A 
A&O 
entral  bo 
A&O 
J  &  J 
J      &     J 

A&O 
J  &  J 
F     &     A 


&  A 
&  D 
&     O 


M    & 
M     & 


&      J 
&      J 
J      &      J 


Last  Dividend 
and  Maturity 


July  5  1916  2% 
July  1  1916  2Mi 
July  1  1916  2H 
June  1  1995 
June  1  1995 


Men  1  1964 

40  years 

Apr  '17-Oct  '17 


Jan  1  1953 
Oct  1916  3% 
Aug  1 1951 
Oot  1  1917 
nds  or  oollatera 
Oct  1  1937 
Jan  1  1922 
Jan    1  1941 

Apr  1 1925 
Jan  1  1937 
Aug  1 1990 


Aug  1  1917 
Dec  1  1917 
Apr  1  1923 
June  1  1939 
Jan  1  1921 
July  1  1941 
May  1  1955 

Jan  1  1958 
July  1  1958 
July  1  1958 


Places  Where  Interest  and 
Dividends  are  Payable 


Farmers'  L  &  Tr  Co.  N  V 
H  K  McHarg.  New  York 

do  do 

J  P  Morgan  &  Co.  N  Y 

do  do 


New  York  Trust  Co 


Bankers  Tr  Co.  N  Y 
143  Liberty  St  New  York 
Office  32  Nassau  St.  NY 

do  do 

1  therefor 
Office  Empire  Bldg.  N  Y 


Company's   office.    N    Y 

55   Wall   St,    New   York 

do  do 

New  York  or  London 
Held  by  Canadian  Pacific 
Held  by  Canadian  Pac 
Chicago,  III 

Wm.A.Read&Co..N.Y. 
Cont&ComT&SBk,  Chic 
London  or  Toronto 
Chase  NatBk.NY:  &  Chic 
Merc  Tr  &  Dep  Co,  Bait 
Guaranty  Trust  Co.  N  Y 

406  Lafayette  Bldg.  Phl'» 
do  do 

do  do 


DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Yosllanti. 
Mich.,  to  Bankers.  Mich.,  65  m.  Leased  in  perpetuity  July  1  1881  to  L.  S. 
&  M.  S.  Ry.  (now  N.  Y.  Cent.  RR.);  rental,  $54,000  per  year — 4%  on  stk. 

DETROIT  &  IMACKINAC  RY.— Owns  from  Bay  City.  Mich.,  to  Cheboy- 
gan. 195  m.;  Au  Sable  division  ^formerly  A.  S.  &  N.  W.  RR.).  50  m.;  Rose 
City  Branch.  31  m.,  Prescott  Branch.  12  m.;  Lincoln  Branch,  14  m.;  Au 
Ores  Branch.  8  m.;  Alabaster  Branch.  4  m.;  Hillman  division.  Alpena  to 
Hlllman,  Mich..  22  m.;  Rogers  City  Branch.  14  m.;  logging  branches 
(largely  temporary).  3>  m.;  total.  July  1  1915,  387.12  m.  In  1915-16  for- 
est products,  26.44%  of  traffic.    Henry  K.  McHarg  and  associates  control. 

BONDS. — "Mortgage  bonds"  for  5500.000  were  reserved  for  betterments. 
&o..  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  Hen"  and  $500,000 
"mortgage"  bonds  were  on  June  30  1915  held  in  treasury.  Loans  and  bills 
payable  outstanding  June  30  1916,  $90,000. 

DIVIDENDS. -On  pref..  2H%  July  1  1903:  since  to  July  1916,5%  y'ly. 
On  common  in  191 1  to  July  1916.  5%  yearly  (except  July  1915  none). 

LATEST  EARNINGS.— (1916 Gross,  $226,478:    net,  $65,605 

2  mos.,  July  1  to  Aug.  31.11915 Gross,     187,178;    net,     42,337 

BEPORT— Report  for  year  ending  June  30  1915,  in  V.  101,  p.  1623, 
In  1914-15,  gross.  $1,077,317;  net  inc.,  after  taxes.  $264,410;  int.  on  bonds, 
$92,000:  miscellaneous,  S6.496;  pref.  div.  (5%).  $47,500  com.  div.  (2H%). 
$50,0"0:  balance.  $68,414,  which  was  used  for  additions  and  betterments, 
&c.     In  1915-16,  gross.  $1,175,726,  net,  $275.336.— (V.  101.  p.  1623.) 

DETROIT  TOLEDO  &  IRONTON  RR.— Road  from  Detroit.  Mich.,  to 
Ironton,  via  Lima.  389  m.,  including  45  m.  of  trackage;  branches  Kingman 
to  Sedalia,  O..  31  m.;  Jackson  to  Cornelia.  19  m.,  and  Lisman  Jet.  to  Dean, 
O.,  3  m.;  total.  441  m.;  coal  mine  tracks,  sidings,  &c.  154  miles.  Incorp. 
In  Delaware  on  March  1  1914  as  successor,  per  plan  V.  97,  p.  1821.  of  the 
Railway  of  the  same  name,  foreclosed  April  17  and  June  28  1913.  Operates 
as  lessee  from  May  1  1916  (but  keeps  accounts  separate)  Toledo  &  Detroit 
RR.,  junction  1  mile  from  West  Toledo  to  Dundee,  21  miles.    V.  103,  p.  60. 

BONDS,  &C. — Under  the  plan,  the  fixed  charges  after  $1,000,000  of  new 
1st  M.  bonds  shall  have  been  disposed  of  to  provide  for  the  rehabilitation, 
&c,  will  be  only  $50,000  per  annum,  or  about  $113  per  mile  of  owned  and 
leased  mileage,  comparing  with  formerly  about  $1,770  per  mile  of  owned  and 
leased  mileage.  When  traffic  conditions  justify,  another  $1,000,000  of  1st 
M.  bonds  may  be  disposed  of  for  improvements  and  additions. 

50-year  1st  gold  5s  —  The  issue  under  the  mortgage  is  not  limited, 
but  $1,000 .000  thereof  will  be  disposed  of  solely  to  rehabilitate  the  property 
and  provide  for  equipment  and  payment  of  equipment  Hens,  and  an  addi- 
tional $1,000,000  solely  for  Improvements  and  additional  facilities.  Fur- 
ther 1st  M  bonds  may  only  be  Issued  thereafter  from  time  to  time,  under 
carefully  guarded  restrictions,  for  improvements,  extensions,  &c.  The 
Ohio  P.  U.  Commission  on  June  16  authorized  the  issuance  of  $100,000 
1st  M.  50-year  5%  bonds  at  not  lass  than  88  to  provide  for  the  purchase  of 
6  locomotives  and  16  refrigerating  cars. — V.  102,  p.  2341. 

Adjustment  Mortgage  Bonds  ($8,000,000  authorized). — Entitled  to  inter- 
est, payable  semi-annually,  at  such  rate,  not  exceeding  5%  per  annum,  as 
the  surplus  or  the  net  Income  as  defined  In  the  mortgage  shall  suffice  to  pay. 
The  Interest  will  be  cumulative  from  Jan.  1  1919.  but  there  will  be  no  right 
of  foreclosure  until  maturity  of  the  principal  of  the  bonds.  They  are  calla- 
ble as  a  whole  with  interest  as  follows:  At  70%  during  first  year,  at  75% 
in  2d  year,  at  80%  in  3d  year,  at  85%  in  4th  year,  at  90%  in  5th  year  and 
at  par  thereafter.  Until  the  full  5%  int.  shall  have  been  paid  for  2  successive 
years  and  at  least  for  5  years  from  date  of  the  mortgage,  the  holders  have 
the  right  to  cast  one  vote  for  each  $100  face  amount  at  all  meetings  of  the 
stockholders,  but  this  right  may,  at  the  option  of  the  new  company,  be 
terminated  upon  Its  agreement  to  pay  the  Interest  thereon  absolutely. 

In  Oct.   1915  proposed  to  issue  $132,000  equip,  gold  notes  and  also   to 
orrow  $33,000  by  pledge  of  $50,000  1st  M.  gold  bonds  for  purchase  of 
200  new  freight  cars.— V.  101.  p.  370. 

EARNINGS— 2  mos.,  1 1916 ..Gross,  $398,684;  net,  $96,425 

July  1  to  Aug.  31.      \1915 Gross,     297,232;  net,     60,381 

REPORT. — For    year    ending    June   30    1916    (under   receivership    till 
Feb.  28  1914)  in  V.  103,  p.  1408. 
Year  Gross  Net 

Vooered —  Earnings.      Earnings. 

1915-16 $2,212,266       $601,172 

1914-15 1.767,580  136,136 

1913-14 1.513.953    loss776.362 

a  Rents  of  track  $30.8t>(>;    other   rent, 
eludes  interest  on  funded  debt  and  receiver's  certificates,  $68,212;    hire  of 
equipment,    debit    balance.    $112,120;     taxes,    $72,967;     rent   of  tracks, 
S51.0-ifi;    miscellaneous.  $4,416. 

Directors:  James  M.  Kurn  (Pros.).  Detroit;  William  Church  Osborn 
(V.-P.),  N.  Y.,  Otto  T.  Bannard,  Sidney  O.  Borg.  Frederick  H.  Ecker, 
Harry  Forsyth  and  William  J.  Maloney.  Frederick  H.  Osborn  Is  Sec.  & 
Harry  Forsyfcii  an  I  P.  II.  Osborn.  Office,  Boyer  Campbell  Bldg..  Detroit, 
Mich.— (V.  102,  p.  608,  2341;  V.  103,  p.  60,  1301,  1408.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  oi)  Detroit  47.6  m.;  2d  track,  20  ra.,  sidings,  3  m.;  trackage  over 
Toledo  Ry.  &  Term.  Co.,  &c.  31  m.;  total  track.  101.6  m.     V   78.  p.  2598 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty.  V.  76.  p.  653.  First 
dividend.  4%.  paid  from  earnings  prior  to  June  30  1908;  In  fiscal  year 
1908  09.  6%.  and  In  1909-10.  1910-11.  1911-12,  1912-13  and  1913-14.  8%; 
also  in  1911-12.  8%  and  In  1913-14  $630,000,  from  accumulated  surplus, 
paid  In  1st  M.  4s):   1914-15.  8%  and  6%  extra.     V.  99.  p.  1366. 

EARNINGS.—  2  mos. ,11916 Gross,   $247,591;   net,   $124,163 

July  1  to  Aug.  ; SI.       U915 Gross,      207.132;   not,        76,343 

Year  1915-16,  gross,  $1,706,518;  net  income,  $898,532;  Int.,  rentals,  &c, 
$454,121:  divs.  («",;,).  $111,240;  bal.,  sur.,  $334,953.  Pres.,  Walter  L. 
Ross.— (V.  99.  p.  1366.) 


Other 
Income. 
$35,595 
a45,981 


Int., Rents,      Balance, 
Taxes ,<S;c.    Sur .  or  Def: 
$308,830     sur$327,937 
X314.251  def.   132.134 


$3,753;    interest,    $976.     x  In- 


DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)— 
Dubuque,  la.,  to  Sioux  City,  la.,  326  miles;  Tara,  la.,  to  Council  Bluffs, 
la.,  133  m.;  Manchester,  la.,  to  Cedar  Rapids,  la.,  42  m.;  Cedar  Falls,  la., 
to  Glenville,  Minn.,  95  m.;  Stacyville,  la.,  to  Stacyville  Jet.,  la.,  8  m.; 
Cherokee,  la.,  to  Onawa,  la.,  61  m.;  Cherokee,  la.,  to  Sioux  Falls,  S.  D., 
96  m.;  total  owned,  761.98  miles. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Centra1 
RR..  which  owns  nearly  all  the  $11,759,500  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $2,800,000.     Lease.  V.  79.   p.   1274;  V.  89,  p.  470. 

DULUTH  &  IRON  RANdE  RR.— Owns  Duluth  to  Winton,  Minn.. 
120  12  m.;  Tower  Jet.  to  Tower,  1.40  m.;  Allen  Jet.  to  Virginia,  24.48  m.; 
McKinley  to  Eveleth.  9.05  m.;  Waldo  to  Winton.  15.02  m.;  Mesaba  to 
Dunka  River,  18.29  m.,  Robinson  to  Burntside  Lake,  3.16  m.;  other 
branches,  12.22  m.;  branches  and  spurs,  83.23  m.;  trackage  to  Union  Depot, 
Duluth,  0.80  m.;  total.  287.77  miles.  Second  track  and  sidings.  248.23  m. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1 ,500  000. 

STOCK,  &c— Stock,  auth..  $10,000,000;  out.,  $6,500,000  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock.  The  $4,500,000  2d  M. 
6s  were  paid  off  Jan.  1  1916  out  of  earnings.  First  mtge.,  auth.,  $25,000 
per  mile  for  construction  and  $7,000  for  equipment.  Dividends  since  1904: 
1905.  65%;  1906,  40%;  1907,  80%:  1908,  80%;  1909.  145%;  in  fiscal  year 
1909-10.  100%:  1910-11,  135%;  1911-12  and  1912-13,  90%:  1913-14,  75%: 
1914-15,  20%;  1915-16,  50%. 

EARNINGS.— 2  mos.,  ( 19 16 Gross,  $2,013,159;  net,  $1,168,431 

July  1  to  Aug.  31.      11915 Gross,     1,780.388;  net,     1,068,610 

REPORT. — For  year  ending  Dec.  31  1915,  V.  102,  p.  1806,  gross  earn- 
ings were  $5,966,931;  net,  $2,742,839;  other  income.  $249,435;  int.  and 
charges,  $965,828:  dividends  (50%),  $1,500,000;  bal..  sur.,  $526,445.  In 
1914.  gross  was  $4,534,003  and  net$l, 357.872.— (V.   102,  p.  1806.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Stony  Brook  t» 
Mountain  Iron,  Minn.,  48.32  m.;  Missabe  Jet  to  Columbia  Jet  ,  29.34  m  ; 
Iron  Jet  to  Biwablk,  Minn.,  15.37  m.;  Wolf  to  Hlbblng,  Minn.,  17.26  m  ; 
Wolf  to  Virginia.  Minn.,  6.30  m.;  Hull  Jet.  to  Hull  Rust  Yard,  Minn-. 
18.15  m.:  main  line  branches.  36.55  m.;  branch  from  Alborn  northwesterly 
to  Coleraine,  Minn.,  53  miles;  other  branches  and  spurs,  142.88  miles;  sec- 
ond track  and  sidings,  309.40  miles;  trackage  to  Union  Depot,  Duluth,  1.9 
miles,  and  Missabe  Junction  to  Spirit  Lake  Transfer  Connection,  Minn., 
5.17  m.  Also  leases  from  Spirit  Lake  Transfer  Ry.  and- Interstate  Transfer 
Ry.,  24.96m.,  with  "62  m.  branches  and  spurs  and  8.94  m.  yard  tracks  and 
sidings.  Owns  extensive  ore  docks  at  Duluth.  Entire  $4,112,500  stock 
controlled  by  U.  S.  Steel  Corp. 

BONDS. — Of  the  gen.  5s  of  1906,  bonds  are  reserved  to  retire  the  under- 
ylng  bonds;  additional  bonds  may  be  Issued  at  not  over  $30,000  per  mile  for 
iddltional  single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  cost  of  improvements,  &c.  Sink.fd..2%  yly. 
incl.  bonds  in  s.  f.)  retires  by  lot  at  105.  V.8S,p.822:  V.  98,  p.  1693.  1844. 
The  last  First  Consol  6s  were  paid  Feb.  1  1916.     V.  102,  p.  345. 

DIVIDENDS  paid  fiscal  years  ending  June  30:  1904.  150%:  1906. 110%; 
1908.  110%:  1909.  145%:  1910.  240%:  1911.125%;  1912. 100%;  1913.  85%; 
1914,  75%;  1915,  10%;  1915-16,  75%. 

EARNINGS.— 2  mos.,  (1916 Gross,  $3,9S1,622;  net,  $2,657,164 

July  1  to  Aug.  31.      \1915 Gross.     2.998.735;  net,      1.985.909 

REPORT. — For  vear  ending  Dec.  31  1915,  V.  102.  p.  1806:  Gross  earn- 
ings, $9,909,549:  net,  $5,523,946;  other  income,  $187,701;  interest  and 
charges,  $1,152,422;  dividends  (75%),  $3,084,375:  bal.,  sur..  $1,474,850. 
In  1914  gross  was  $4,999,184;  net,  $1,372,020.— (V.  102.  p.  1436.  1806.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Superior  to 
Sault  Sto.  Marie,  410  mil&s;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
166  miles;  total,  628  miles.  Including  24  miles  of  trackage. 

CAPITAL  STOCK.— Common.  $12,000,000:  pref.  6%  non-cum.,  $10,- 
100,000;  par.  both  $100.  Can.  Pao.  July  1  1916  owned  $6,100,000  com.  and 
$5,100,000  pref.  stook.  $3,000,000  lnoomes  and  $15,107,000  consols. 

BONDS,  &o. — Abstract  first  mortgage,  V.  45.  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%,  guaranteed 
•>y  Can.  Pac.  which  July  T1916  held  the  entire  outstanding  Issue  ($15,107.- 
')00)  In  Its  treasury  as  seourlty  for  Its  4%  debenture  stock;  consols  for  $4.- 
393.000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
it  $20,000  per  mile  of  new  lines.  Due  Canadian  Paclfio  Ry.  June  30  1916 
for  guaranteed  interost  advances.  $9,242,195.  Car  trusts  of  1896.  $86,213. 
Loans  and  bills  payable,  June  30  1916.  $950,000;  car  trusts,  $350,613. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Mos. — ■  Gross.  Net.       Other  Income.    Charges.   Bal..  Surp. 

1916 $707,212         $246,245         $9,696         $204,859         $51,082 

1915 633,354  207,366  9.170  142  28,194 

REPORT.— Report  for  year  ending  June  30  1916  in  V.  10i.  p.  1207. 

Of  the  tonnage  In  1915-16.  ores  furnished  39%.  lumber.  &o„  25%. 

Year —  Gross.        Opcr  .Inc.  Other  Inc.      Charges.     Bal., Def. 

1915-16 $3,506,792     $772. (ill     $58,678     $971,612     $140,320 

1914-15   2.938.597       339.342       40.767       937.192       557. OSS 

Pres.,  A.  B.  Eldrldgo,  Marquette,  Mich.— (V.  103,  p.  1207.) 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
)f  Duluth  Rainy  Lake  &  Winnipeg  Ry..  Virginia,  Minn.,  north  to  the  Cana- 
lian  Northern  at  International  Falls.  98  miles,  giving  that  road  access 
to  Duluth  and  Two  Harbors;  Virginia  to  Duluth.  81  miles.  Capital 
stock  auth..  $6,000,000:  par.  $100.  Controlled  by  Canadian  Northern 
Ry.,  V.  98,  p.  1601;   V.  102,  p.  152. 

SECURITIES.—  The  first  mtge  4%  deb.  stock  of  1910  Is  guar.,  p.  &  I.,  by 
the  Canadian  Northern  Ry.  Of  the  $10,500,000  auth.  issue,  £14 
has  been  sold.  $1,525,000  was  Issued  to  retire-  existing  securities,  82.- 
000,000  is  raservod  to  retire  the  Duluth  Rainy  Lake  &  Winnipeg  bonds  (ex- 
tended in  1916  to  1921),  the  remaining  bonds  to  be  available  For  tun  her  ex- 
tensions, &;c.  On  payment  of  D.  R.  L.  &  W.  bonds  In  192]  its  propertj 
will  be  transferred  to  the  company,  so  that  the  debenture  stock  will  become 
a  first  charge  on  173  miles,  the  D.  R.  L.  &  W.  stock  In  the  meantime  being 
vested  with  the  trusteeB.  the  National  Trust  Co.  of  Toronto  and  the  British 
Empire  Trust  Co.     V.  102,  p.  152;  V.  90.  p.  1490:  V.  91,  p.  154.  1322. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations.  Ac,  see  notes  on  first  page.  ] 

Roadl 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

East  Carolina  Ry— First  mortgage  $300,000  gold i 

38 

1906 

$1,000 

$300,000 

4  g 

J 

<fc 

J 

1930 

Sate  Dep   &  Tr  Co.   Bait 

East  Mahanoy  RR — Stock  .    

50 

497.750 

5 

J  *  n 

15 

Junel5  1916  2H 

Reading  Term,  Pblla,  Pa 

East  Pennsylvania — Stock  6%  guar  909  yrs  Phlla  &  R 
First  intge  gold  guar  p  &  1  by  P&R  RR    (end)  kvo* 

"36 

50 

2.12G.  000 

6 

J 

ft 

J 

Julyl8  1916  3% 

do                 do 

36 

1888 

1.000 

495.000 

4  g 

m 

& 

S 

Mon  1 1958 

do                 do 

East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 

EastTenn  &  \V  No  Car— 1st  Mg  (V  81  p  1723)GuP.zo« 
Eastern  Ry  of  Minnesota — See  Great  Northern 

34 

1905 

1.000 

500.000 

6g 

M 

ft 

N 

Nov  1 1935 

Guar  Tr  &  S  D  Co.  Phlla 

Edmonton  Dunv  &  Br  Col — 1st  M  deb  stk  gu  see  text 

357 

1912 

£1  &c 

£1.438.350 

4 

F  &  A16 

Feb  16  1942 

Lloyds  Bank.  Ltd..  Lond 

1st  M  (on  extensions)  $2,420,000  g  $20,000  pm 

120 

1916 

1,000 

2,420.000 

4H  g 

semi- 

m 

Oct   22  1944 

NY;  or  Un  Bk.Can&Eng 

El  Paso  &  Northeast— N  M  Ry  &,  C  ool  tr  g  red  105. Nx 

165 

1897 

1.000 

3.000.000 

Sg 

A 

it 

0 

Oot    1  1947 

Equitable  Trust  Co,  N  V 

N  M  Ry  &  Coal  M  gold Eq.x 

_ 

1901 

1.000 

1.792.000 

5  g 

A 

& 

C) 

Oot    1  1951 

do                do 

Alam  &  Sao  Mt  flrst  mtge  $900,000  gold  guar._.Nx 

31 

1898 

1.000 

322.000 

5  g 

A 

ft 

0 

Apr   1 1928 

do                 do 

El  Paso  &  Rook  Isl  1st  M  $2.50O.000g  guar..Ea.n>* 

128 

1901 

1.000 

2.500.000 

5g 

J 

ft 

J 

Jan    1  1951 

do                 do 

Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  l.Eq.xo' 

133 

1901 

1.000 

3.000.000 

5  g 

J 

I 

J 

July  1  1951 

do                 do 

El  Paso  &S  W  RR—  1st  &  Ref  M  g  $25,000  pm  ...F 
El  Paso  Union  Pass  Depot— 1st  M  g  $240,000  sf.Eq.x 

458 

1915 

1.000 

5.055.000 

5g 

A 

& 

o 

Apr  1  1965 

Farm  L  &  Tr  Co,   NY 

4X 

1905 

1.000 

228,000 

5  g 

J 

& 

j 

Jan  1  1917-1935 

Equitable  Trust  Co.  N  Y 

Elrin  Joliet  &  Eastern— 1st  M  ($10,000,000)  g.Cex.c* 
Elizab'tht'n  Ter  Co— 1st  M  $150  000  redl05  begApr'15 

181 

1891 

1.000 

10.000.000 

|B 

U 

ft 

N 

May  1  1941 

71  Broadway.  New  York 

8 

1910 

1.000 

See  text 

6g 

A 

& 

O 

Apr   1  1940 

Elkin  &  Alleg— 1st  M  glred  107  H Ba.x'c 

34 

1911 
1914 
1911 
1884 

1,000 
1.000 

192.000 

400.000 

80.000 

500.000 

6  g 

6g 

Up  to6% 

5  g 

J 
M 

J 

& 

& 

J 

N 

July  1  1941 
May  1  1944 
May    1  1944 
July  1  1924 

1st  &  Ref  M  $3,750,000  gold Col.xx 

Income  bonds  $750.000 Col.xx 

Elmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g.Un.xo 

& 

.1 

Treas  Pa  RR.Phila&N  Y 

Elmira  &  Williamsport — Stock  com  5%  rental N.o 

Preferred  stock  7%  rental  999  years  Northern  Cent 

73 

50 

500.000 

5 

M 

& 

N 

See  text 

Broad  St  Station,  Phlla 

73 

50 

600.000 

7 

J 

& 

J 

See  text 

do                 do 

First  mortgage  extended  1910 kv 

73 

i860 

1.000 

963.000 

4 

J 

& 

.J 

Jan    1  1950 

do                 do 

Income  bonds  999  years  to  run zo* 

Erie  &  Kalamazoo  (leased)  stock   Toledo  to  Palmyra 

1863 

500 

570.000 

5 

A 

& 

O 

Oot    1  2862 

do                 do 

"26 

50 

300,000 

Text 

K 

& 

A 

See  text 

Lincoln  Nat  Bank,  N  Y 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Penn  Co. 

83 

50 

2.000.000 

7 

c 

— M 

Sept  9  '16     \K 

Union    Trust    Co.    N    Y 

Special  guaranteed  betterment  stock  $2,500,000 

83 

50 

1.716.050 

7 

c 

— M 

Sept  9  "16     IK 

do                 do 

General  mtge  (now  1st)  $4,500,000  gold  guar.Un-k 

83 

1890 

1.000 

3,945.000 

3H  g 

J 

ft 

J 

July  1  1940 

do                 do 

Erie  Railroad — Common  stook  $153,000,000  auth 

100 

112,378,900 

Second  pref  stook  4%  non-oum  redeemable  at  par.. 

— 

---- 

100 
100 

16,000,000 
47.892.400 

April  1907     2% 
April  1907     2% 

J  P  Morgan  ft  Co.  N  Y 

First  pret  stock  4%  non-cum  redeemable  at  par 

do                do 

A— Old  Bonds  Assumed — Roads  Consolidated 

N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold.xo* 

447 

1847 

1.000 

2.482.000 

4g 

M 

& 

N 

May  1  1947 

do                do 

Second  mortgage  (extended  In  1879)  gold zo* 

447 

1849 

1.000 

2.149.000 

5g 

M 

& 

S 

Sept  1  1919 

do                do 

Third  mortgage  (extended  In  1883)  gold zo* 

447 

1853 

1.000 

4.617,000 

4M  g 

M 

& 

S 

Moh  1  1923 

do                do 

Fourtn  mortgage  (extended  In  1880)  gold zo* 

475 

1857 

1.000 

2.926.000 

5g 

A 

& 

o 

Oot    1  1920 

do                do 

Fifth  mortgage  (extended  in  1888)  gold xc* 

475 

1858 

500  &o 

709.500 

4  g 

J 

& 

D 

June  1  1928 

do                 do 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold.zo' 

60 

1861 

200  &c 

182.400 

4  g 

J 

& 

J 

July  1  1931 

do                 do 

First  consol  mtge  S30.000.000  gold  $  or  £-F.zc* 

526 

1870 

1.000 

16.891.000 

7  e 

M 

ft 

S 

Sept  1  1920 

do                 do 

The  $2,000,000  Dul.  Rainy  Lake  &  W.  bonds  were  extended  in  1916 
to  Jan.  1  1921  (callable  at  par  &  int.)  with  the  unconditional  guaranty  of 
prin.  and  int.  of  Dul.  Winn.  &  Pac.  and  Can.  Nor.     V.  102,  p.  152. 

EARNINGS— 2  mos.,(1916 Gross.  $273,592;    net,  $88,142 

July  1  to  Aug.   31.       11915 Gross,     223,079;    net,     80,879 

EARNINGS. — For  year  end.  June  30  1915-16,  gross,  $1,692,720;  netl 
$634,439.     Year  1914-15,  gross,  $1,285,548;  net,  $314,393.— (V.102,p. 152.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C.  south  42 
miles  to  Duncan  on  Norfolk  &  Southern.  Stock,  $300,000;  par.  $100. 
Bonds,  see  table.  Year  1915-16.  gross,  $88,051;  net,  $40,604;  int.  on  bonds, 
$15,000;  surplus.  $25,604.  Loans  and  bills  payable  June  30  1916,  $7,500. 
Pres.,  Ernest  'Williams,  Lynchburg,  Va. — (V.  90,  p.  1424.) 

DURHAM  &  SOUTHERN  RY.— East  Durham  to  Dunn.  N.  C.  57  m.; 
Durham  to  East  Durham,  2  m.  Stock  authorized,  $2,000,000:  out.,  $1,- 
350,000;  par,  $100.  In  1915-16.  gross,  $348,628;  net,  $185,379;  taxes, 
$16,985;  charges,  $15,450;  divs.  (7%),  $94,500;  surp.,  $61,130.  Divs.  of 
24%  were  paid  in  1910-11;  in  1911-12,  24%;  in  1912-13,  14%;  in  1913-14, 
11%;  1915,  7^%;  1916,  7%.  Pres.,  B.  N.  Duke,  N.  Y.;  Sec,  A.  B. 
Cauther.     Office,  Durham. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham. 
N.  C.  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry..  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  int.  and  other  charges.     Pres.,  H.  W.  Miller;  Sec,  CD.  Mackay. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union.' 
Pa.,  to  Woodvale,  Pa.,  31.81  miles;  Orbisonia  to  Neelyton.  Pa.,  10  m. 
Rocky  Ridge  to  Evanston,  Pa.,  4.93  m.;  Coles  to  Midvalley,  2.56  m.;  total, 
49.30  m.  A  coal  road  opened  in  1874.  V.  97,  p.  1663,  1822.  Stock, 
$938,825  (par  $50) ,  of  which  $246,750  is  6%  non-cum.  pref.  Second  mtge. 
4%  Income  bonds.  8464.400.  due  Jan.  1958,  given  in  1908  for  back  interest 
from  1885.  Year  June  30  1915-16,  gross,  $339,621;  net,  $200,489.  1914-15 
gross,  $315,410;  net,  $166,544;  other  income,  $11,988;  int.,  taxes,  &c, 
$53,786;  bal.,  sur..  $124,745.  Office,  406  Lafayette  Bldg.,  Phila  —  (V.  97, 
p.  1370.) 

EAST  CAROLINA  RY.— Owns  Tarboro  to  Hookerton,  N.  C,  38  miles 
Incorporated  In  North  Carolina  July  1  1898.  Leased  to  Pres.  Henry  C- 
Brldgers  for  4%  yearly  on  stock,  payable  Deo.  10.  Stook  auth.,  $200,000- 
outstanding  June  30  1915,  $55,500;  par.  $100.  Bonds,  see  table  above- 
For  year  ending  June  30  1915,  gross,  $68,505;  net,  $19,115;  other  income. 
$9,199;  int..  &c,  $28,314;  balance,  none.  Pres.,  Treas.  &  Gen.  Mgr.. 
Henry  C.  Bridgens;  V.-Pres.,  John  L.  Bridgens;  Sec,  Haywood  P.  Fox- 
hall.     Office,  Tarboro. 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11.35  m.;  2d  track.  4.26  m.;  total  track  21.00  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stook. 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown.  Pa.. 
35.77  miles;  miles  2d  main  track,  34.64;  all  track,  98.82  m.  Leased  for  999 
years  from  May  1  1869  to  the  Phila.  &  Reading  RR.  at  a  rental  of  6%  per 
ann.  on  the  stock  and  interest  on  the  bonds.  Lease  assumed  in  1896  by  the 
Phlla.  &  Read.  Railway  Co.  Of  the  stock,  $1,275,300  was  owned  by  Read, 
ng  Co.  June  30  1915.  $1,271,450  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn..  to  Cranberry,  N.  C,  34  m.;  also  John- 
son City  to  Hampton,  Tenn.,  15  m.,  third  rail.  Controlled  by  Cranberry 
Iron  &  Coal  Co.  The  same  interests  In  1913  purchased  Linville  River  Ry., 
Cranberry  to  Pineola,  12  miles.  3-ft.  gauge.     V.  96.  p.  1156,  1296. 

Capital  stock,  $490,800.  Dividends,  4%  paid  since  1908-09;  In  1909-10 
8%;  1910-11.  9%  &  10%  extra;  1911-12.  none;  1912-13.18%:  1913-14. 
17%;  1914-15,  15M%:  1915-16,  13JS%.  For  year  ending  June  30  1915-16, 
gross,  $248,605;  net,  $112,270.  In  1914-15,  gross.  $190,464;  net,  after 
taxes,  $73,405;  other  income,  $9,349;  interest,  &c.  $30,366;  surplus,  $52,- 
388.     Pres.,  F.  P.  Howe,  Johnson  City. — (V.  96,  p.  269.) 

EASTERN  KENTUCKY  RY.— Riverton  to  Webbville.  Ky..  36  miles. 
Stock,  common,  $1,697,800;  pref.,  $1,779,500;  par,  $100.  No  bonds. 
Loans  and  bills  payable  June  30  1915,  $83,657.  Year  June  30  1915-16: 
gross,  $44,629;  net.  $8,456.  In  1914-15,  gross,  $45,486;  oper.  def.,  $11,824, 
other  income,  $610;  deductions,  $3,422;  bal.,  def.,  $14,630.  Pres.,  C. 
Minot  Weld.— (V.  90,  p.  1362.) 

EDMONTON  DUNVEQAN  &  BRITISH  COLUMBIA  RY.— From 
Edmonton.  Alberta,  through  Dunvegan  to  the  western  boundary  of  the 
Province,  357  miles,  practically  completed  in  Sept.  1916,  300  miles  being 
then  in  operation.  A  new  branch,  extending  from  Carbondale,  Alberta, 
northward  to  Lac  la  Biche,  Alberta,  113.2  miles,  was  opened  for  traffic  in 
Feb.  1916.  V.  102,  p.  975.  The  30-year  4%  deb.  stock  (at  present  lim- 
ited to  $7,000,000,  at  $20,000  per  mile,  on  said  350  m.),  is  issued  under  a 
trust  deed  dated  July  22  1912  to  the  National  Trust  Co.,  Ltd.,  trustee,  and 
is  guaranteed,  prin.  &  int.,  by  the  Province  of  Alberta.  The  $2,420,000 
1st  M.  4Hs  of  1916,  with  same  guaranty,  cover  120  miles  of  extensions 
V.  103,  p.  938,     See  V.  95.  p.  1273;  V.  96.  p.  419,  1422.— (V.  103,  p.  938. ' 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
RR.  and  Ry.  from  El  Paso,  Tex.,  to  Corrizosa,  N.  M..  144  miles,  with 
branches,  25  m.;  controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carri- 
zosa  to  Santa  Rosa,  128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alama- 
gordo,  N.  M.,  to  Russia,  31  m.;  Dawson  Ry.,  Dawson  to  Tucumcari,  N.M  , 
132  m.;  Burro  Mtn.  RR.,  Jet.  to  Tyrone,  N.  M..  13  m.;  total.  470  miles. 
Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  in  1905.  Operated 
as  eastern  division  of  El  Paso  &  Southwestern  Company.      See  RR.  below. 

The  Dawson  Ry.  &  Coal  Co.,  stock  $100,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  eaoh),  the  latter  owning  about 
25.000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73,  p.  900;  V.  74.  p.  776;  V.  87.  p.  1604.  1536. 

STOCK.— Stock,  $12,000,000.     Owned  by  El  Paso  &  Southwestern  Co. 


BONDS. — The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  ($2.- 
700.000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  ol  Texas.  $300,000 
(no  bonds  Issued) ,  and  all  the  stock  ($100,000)  and  all  the  bonds  ($1,500.- 
000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3.500  acres  of  coal 
lands.     V.  74.  p.  776.     The  other  issues  are  guaranteed. 

EARNINGS— 12  mos.,1 1915-16- -Gross,  $10,671,627;    net,  $4,275,679 
July  1  to  June  30.         \  1914-15- -Gross,       7,788,736;    net,     2,643.391 

•REPORT. —Report  of  entire  El  Pasr)  t%  Southwestern  Co.  system  (1,028 
miles)  for  year  ending  June  30  1915.  in  V.  101,  p.  2144.  2151.  showed: 

1914-15.      1913-14.  I  1914-15.       1913-14. 

q>  <»  Deduct $  $ 

Oper.  revenue.. 7,788,736  9.083,060  Rentals,  &c 2,013.443  2,112,671 

Net,  after  taxes. 2, 623, 580  2.896,919  Interest,  &c 202.611       174.295 

Other  income.. .1,405, 121  1,399,765  Dividends  (5%). 1.250.000  1,236,884 

562.647      772.834 


Total 4.028.701   4.296.6841      Bal..  sur.. _ 

New  York  office,  99  John  St. — (V.  87,  p.  1605.) 

EL  PASO  &  SOUTHWESTERN  RR.— Owns  from  El  Paso.  Tex.,  to 
Tucson.  Ariz.,  458  miles.  Forms  the  western  division  of  the  El  Paso  ft 
Southwestern  system  (see  El  Paso  &  Northeastern  Co.  above),  its  $14,000.- 
000  stock  being  held  in  the  treasury  of  the  El  Paso  &  Southwestern 
Company.     V.  101.  p.  287;   V.  100.  p.  549;   V.  101,  p.  2144,  2151. 

Annual  Report.— See  V.  101.  p.  2144. (—V.  101.  p.  287.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex. , 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern. 
El  Paso  Southwestern.  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac.  Sys.). 
Atch.  Top.  &  Santa  Fe,  Texas  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheel- 
age  basis  providing  for  maintenance  and  all  charges.  Stock  authorized. 
5240,000;  outstanding.  $88,800;  owned  equally  by  six  roads  named.  Of 
ionds  (see  table  above),  $12,000  mature  Jan.  1  yearly,  beginning  1916: 
V.  78,  p.  104;  V.  81,  p.  1043.  Pres.,  G.  F.  Hawks;  Sec,  W.  R.  Martin; 
Treas.,  U.  S.  Stewart.— (V.  82.  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spauldlng  and  Joliet,  to  Porter,  Ind.,  129.95  miles,  and 
branches  Normantown  to  Aurora,  9.63  m. — Walker  to  South  Wilmington. 
III.— 32.72  miles;  Hammond  to  Whiting,  Ind..  &c.  6.92  miles;  Griffith  to 
Cavanaugh,  Indiana,  7.02  miles;  Rockdale  Junction  to  Rockdale,  6.54 
miles;  Cavanaugh  to  Shearson,  Indiana,  2.18  miles;  total  main  line 
o*vned,  194.96  miles;  spurs  to  coal  mines.  &o.,  41.16  miles;  track- 
age, 244.05  miles;  2d  track,  41.65  m.;  side  and  yard  tracks  owned,  161.88  m.; 
total,  683.70  miles.  Also  leases  Chic.  L.  S.  &  East.,  18.73  m.,  with  438.88 
m .  branches  and  spurs  and  14.87  miles  2d  track  for  60  years  from  June  1 
1009,  and,  with  the  U.  8.  Steel  Corp.,  guarantees  Its  $9,000,000  4  H  %  bonds, 
pAI.     V.  89.  p.  1410.     Controlled  by  U.  S.  Steel  Corporation. 

STOCK. — $10,000,000.  as  Increased  from  $6,000,000  in  June  1909;  par. 
$100.     Dividend.  4%  yearly  (In  Deo.)  In  1899  to  1915. 

EARNINGS. — 2  mos.,J1916 Gross,  $2,282,477;    net,  $756,062 

July  1  to  Aug.  31.       11915 Gross.     1,875,933;    net,     798,634 

June  30  Gross  Net,  after       Other         Interest.        Divs.       Balance. 

Year —  Earnings.  Taxes.  Income.  Rents.  &c.  (4%>)  Surplus. 
1915-16-.$13,353,457  $5,274,426  $184,644  $4,122,676  $400,000  $936,394 
1914-15--     8,541,355     2,813,320     131,600     1,823,160     400,000     721,760 

Pres.,  A.  F.  Banks.— V.  89.  p.  1410;  V.  103.  p.  1301. 

ELIZABETHTOWN  TERMINAL  RR.— Projected  from  Westport. 
N.  Y.,  on  Del.  &  Hudson,  to  Elizabeth  town.  8  m.  In  Sept.  1914  work 
had  been  held  up  by  litigation  between  company  and  contractors.  Stock. 
$80,000;  par  $100.  Pres..  G.  W.  Jenkins.  Ellzabethtown.— V.  90.  p.  1362.) 

ELKIN  &  ALLEGHANY  RY.— Under  construction  by  the  State  of 
North  Carolina  from  Elkin,  N.  C,  to  Sparta.  37  miles,  of  which  Elkin  to 
Veneer.  15  miles,  completed  June  30  1914.  C.  B.  Penney  and  M.  W. 
Thomson  were  made  receivers  in  Dec.  1915.  Stock  authorized.  $3,000,000; 
outstanding.  $436,400;  par,  $100.  Of  the  First  &  Ref.  gold  6s  ($3,750,000 
auth.) ,  issuable  at  $12,000  per  mile.  $192,000  are  reserved  to  retire  the  1st  6s. 
Of  the  income  6s  $120,000  have  been  issued;  remainder  issuable  at  $5,000 
per  mile.  Pres..  John  A.  Mills.  Raleigh.  N.  C:  V.-P..  H.  G.  Chatham. 
Winston-Salem,  N.  C;  Sec.  &  Treas.,  Alex.  Chatham  Jr. — (V.  102.  p.  66.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua.  N.  Y..  to 
Chemung  Jot..  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other.  2 — total.  100  m. 
Leased  to  the  Northern  Central,  which  owns  all  the  $1,500,000  stock. 
Penn.  RR.  assumed  lease  in  1914.  Lease  may  be  terminated  on  30  days' 
notice.     Rental,  net  earnings. 

Cal.  Year —  Gross.  Net.  Int..&c.         Balance. 

1915 $1,097,023     op.  def.  $101,984     $173,724     def.$275.709 

1914.. 1,106,952     op.  def.      95.823  (V.  102.  p.  1540.) 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Williamsport.  Pa.,  to 
Elmira.  N.  Y.,  73.49  miles.  Leased  to  the  Northern  Central  Ry.  for  999 
vears  from  May  1  1863.  Lease  was  assumed  in  1914  by  Penn.  RR.  Co. 
The  divs.  on  the  com.  stock  are  5%  and  on  the  pref.  7% ,  less  taxes,  making 
div.  on  com.  4.52%.  and  on  pref.  6.32%.  The  $963,000  1st  6s  due  Jan.  1 
1910  were  extended  to  Jan.  1  1950  at  4%.  V.  89.  p.  1667.  Cal.  year  1915. 
gross,  $1,541,822;  net.  $38,132;  rental.  $130,020.— (V.  97,  p.  666.) 

ERIE  &  KALAMAZOO  RR.— Toledo  to  Palmyra.  26  miles.  Leased  in 
perpetuity  in  1840  to  Lake  Shore  ft  Mich.  So.  Ry.  (now  N.  Y.  Central  RR) 
at  $30.00*0  per  annum.     Dividends  1913  to  1915,  934%  per  annum. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle.  Pa.,  to  Glrard.  Pa.: 
79.56  miles;  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie.  16.74  m.;  total 
operated.  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7% 
on  stock  and  Interest  on  bonds  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  install- 
ments required  by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  its  3  H%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.     Debentures  Deo   31  1915.  $470,506. 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock  are 
•ubject  to  a  4-mlll  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS. — Loss  to  the  lessees  in  1912,  $63,446;  1913,  profit.  $57,124; 
1011.  loss.  $70,001;  1915.  loss.  $33.044.— (V.  81,  p.  749.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  i&c,  see  notes  on  first  page] 


Erie  RR  (Concluded)  — 

N  YLE4  West  First  Consol  mortgage  gold zo* 

Buff  &  S  W  1st  M  gold  ext  1908  red  105  gold., so* 
Newburg  &  N  Y  1st  M  gold  extended  In  1889- .  vo* 
Ch  &  Erie  1st  M  g  (Marlon  O  to  Harn'd  Ind)  -Ce.zc* 

Erie  &  Jersey  1st  M  g  s  f  red  text G.c*&r* 

Genesee  River  1st  M  gold  s  fd  red  text Q.c*&r* 

Chicago  &  Atlantic  Terminal  first  mtge  gold.Cez 

B — Erie  Railroad  Company  Bonds 

Second  mtge  on  Buff  &  S  W  gold  ext  1908 Q.xo* 

First  Consol  Mtge  of  1895,  securing — 

(1)  Prior  lien  bonds  $35,000,000  gold F.xc'&r 

(2)  General   lien   $140,000,000   gold F.xc»&r 

Penn  coll  trust  M  $36,000,000  g  s  f  (text)  Ba.xc&r 
General  Mortgage  [Series  A Q.xc*&r 

convertible,        •(Series  B x 

$50,000,000  ...  ISeries  D 

Refunding  &  Impt  Mtge  $500,000,000  g  (see  text)  _- 

Coll  tr  g  notes  $13,500,000  red  102 Ba.yc*&r 

Notes  gold  due  $90,000  yearly  V.  94,  p.  1695 

Equipment  trust  certfs  see  table  in  text 

Avon  Geneseo  &  Mt  Morris  and  Rochester  &  Genesee 

C — Bonds  on  Properties  Controlled  by  Ownership 
Bergen  Co  1st  M  Ruth  Jet  to  Rldgew  ext  1911  — x 
cGoshen  &  Deck'fn  1st  &  2d  Ms  ($60,000  are  2d).z 

cMont  &  Erie  1st  &  2d  Ms  ($40,500  are  2d) z 

Jefferson  1st  &  2d  Ms  ext  in  '87  &  '89(H'daleBr).xc 

1st  M  Carbon  to  S  depot  g  ext  '09  red  105._FP.xo* 
Long  Dock  Co  cons  M  g  (now  1st  M)  (see  textj.xo* 
cN  Y  &  Greenw  L  prior  lien  M  $1,500,000  gold..Nx 
BNew  Jersey  &  New  York  1st  M  ext  in  1910 — xo* 

General  mtge  $1,200,000  (red  105  after  5  yrs)  g  .x 
NTIE4WC  RR  1st  M  "lawful  money". Mp.zc* 
NYLE&WD&ICo  exg'13red  text(V96,p  1776)F.xc* 
N  Y  Pa  &  Ohio  prior  lien  mtge  gold  $  or  £ — F.zo* 

Do     Leased  lines — see  separate  statements  for  CI 

N  Y  Susquehanna  &  Western — Northern  New  Jers 

Blossburg  Coal  Co  1st  M  guar  p  &  i  ext  in  1916.. 

Evansville  &  Indianapolis — Receiv  certifs  $600,000 

First  mortaage  gold  guaranteed F.xc* 

Cons  M  ($2,500,000)  g  gu  p&i(end)  E&TH__F.xc' 
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526 
67 
12 

250 
39 
32 


67 


Valle 

of  En 

10 


37 


422 
evelan 
ey — T 


54 
134 


Date 
Bonds 


1878 
1877 
1868 
1890 
1905 
1907 
1888 

1895 

1895 
1895 
1901 
1903 
1903 
1903 
1916 
1914 
1912 

y  Stoc 

tire  (•) 

1881 

'68-'69 

'66-'67 

'67-'69 

1889 

1885 

1896 

1880 

1892 

1882 

1883 

1880 

d  &  M 

loga  R 


1916 

1884 
1886 


Par 
Value 


$500  &o 

50  &o 

1,000 

1,000 

1.000 

1.000  &c 
1.000 

1.000 

1,000 

1.000 

1,000  &c 

1.000  &o 

1.000  &o 

100  &c 


1.000  &c 
4,500 

ks — See  t 

or  a  Maj 

1,000 


500  &c 

1.000 

1.000 

100  &o 

500  &o 

500  &o 

1.000 

1.000 

500  &o 

ahonlng 

R — See  e 


1,000 
1,000 


Amount 
Outstanding 


$3,699,500 

1,500.000 

250,000 

12.000.000 

7,400,000 

6,000,000 

300,000 

1,000.000 

35.000,000 
35.885.000 
34.000,000 
10,000,000 
11.015.000 
19,627,100 
See  text 
9,280.000 
90,000 

hose  Compa 

orlty  (6)  of 

200,000 

246.500 

170,500 

300,000 

2,800,000 

7.500,000 

1.471.900 

394,000 

629,500 

1.100.000 

3.396.000 

8,000.000 

Valley  RR 

ach  compan 

400,000 

NoneOct'16 

647,000 

1,853,000 


When 
Payable 


7g 
5g 
5  g 

2  B 
6g 
6g 
og 

5g 

4  g 
4  g 
4g 
4g 
4g 
4g 


5H  g 
5 

nles. 
Capital  S 

5 

6 

5 
IK    & 

5g 

6  g 

5  g 
5 

5 

6  cur 
5g 
4H  g 

and  Shar 
y 


6g 
6  g 


Last  Dividend  [Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


SSept  1  1920 
J  July  1  1918 
J  Jan  1  1929 
N  May  1  1982 
J  July  1  1955 
J  July  1  1957 
J  July  1  1918 


J      &     J  July  1  1918 


J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

50  Church  St,  New  York 

do  do 

do  do 

50  Church  St,  New  York 


J  Jan  1 

J  Jan  1 

A  Feb  1 

OApr  1 

O  Apr  1 

OApr  1 


A     &     O 


Apr   1 
June  1 


tock.  or 
A  &  O 
Various 
Various 
J  &  J 
&  O 
&     O 


1996 
1996 
1951 
1953 
1953 
1953 


50  Churoh  St, 
do 
do 
do 
do 
do 


1917 
1917 


M     &    N 


M     & 
on  Ry 


by  (c)  Lease 
Apr   1  1921 
1928-1929 
1926-1927 
July  1  1927-29 
Apr   1  1919 
Oct    1  1935 
May  1  1946 
May  1  1950 
Dec   31  1932 
May  1  1922 
July  1  1943 
Men  1 1935 


July  1  1922 


New  York 
do 
do 
do 
do 
do 


do 


do 


50  Churoh  St,  New  York 


50  Church  St.  New  York 
Fidelity  Trust  Co.  Phlla 
50  Church  St,  New  York 
J  P  Morgan  &  Co,  N  Y 

do  do 

50  Church  St,  New  York 
do  do 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 


J      &      J  July  1  1924 
J      &      JJan    1  1926 


July  1914  coup  not  paid 
1  do  do 


ERIE  RAILROAD. —  (See  Map  on  preceding  page.) — Embraces  trunk  line 
from  Jersey  City  to  Chicago,  111.,  and  branches,  2,257  miles;  second  track, 
1,220  miles;  third  and  fourth  tracks,  18  miles;  total,  all  main  tracks,  3,514. 


Lines  Owned  in  Fee —  Miles 

Plermont.  N.  Y.,  to  Dunkirk..    447 

Buffalo  to  Jamestown,  N.  Y 66 

Buffalo  to  Corning,  N.  Y 140 

Hornell  to  Buffalo 92 

Other  branches 206 

Stock  all  (a)  or  nearly  ail  (b)  owned. 

aChlcago  &  Erie  RR... *250 

aJeflerson  RR '45 

N.  Y.  &  Greenwood  Lake  RY..    *53 

Erie  &  Wyoming  Valley  RR 64 

aNypano  Railroad 422 

bTloga  Railroad 58 

Other  lines 48 

•  See  this  company. 


Leased  Lines —  Miles. 

Avon  Gen.  &  Mt.  Morris *15 

Montgomery  &  Erie '10 

Northern  RR.  of  New  Jersey..  '26 

Goshen  &  Deckertown '12 

Rochester  &  Genessee  Valley..  *18 

Other  lines 83 

Leased  to  Nypano  RR . — 

Cleve.  &  Mahoning  Valley  RR.  '81 

Sharon  Railway *31 

Other  lines 15 

Trackage 75 


Lines  in  system  Dec.  31  1915.-2,257 
N.  Y.  Susquehanna  &  Western.  *225 
bNew  Jersey  &  New  York  RR-     *38 

The  Erie  &  Jersey  RR.  completed  in  Jan.  1909  a  low-grade  cut-off  from 
Highland  Mills  via  Campbell  Hall  to  Graham,  N.  Y.,  38.6  miles,  and  the 
Genesee  River  RR.  in  1910  from  Hunts  to  Cuba,  N.  Y.,  32.6  miles.  V.  84. 
p.  1366.  1488;   Y.  81.  p.  777;   V.  99.  p.  816.     (See  below.) 

HISTORY. — On  Deo.  1  1895  succeeded,  per  plan  In  V.  61,  p.  368,  the 
N.  Y.  Lake  Erie  &,  Western  RR.  Co.,  sold  In  foreclosure  under  its  second  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all  or 
practically  all  the  stock  of  the  subsidiary  companies  the  line  from  New 
York  to  Chicago  (including  the  Nypano  RR.  and  Chic.  &  Erie  companies). 

DESCRIPTION  OF  COAL  PROPERTY. — The  Erie  coal  properties  rep- 
resent an  aggregate  of  12,400  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  in  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14.000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  and  coke  tonnage  it 
the  year  1915  aggregated  17,640,160  out  of  the  39,974,996  tons  hauled 
The  Penn.  coal  properties  acquired  in  1901  are  additional.      V.  82.  p.  1322 

STOCK. — Prior  and  General  Lien  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,  their  authorized  issues  aggregating  $175,000  000.  of 
which  $87,724 ,000  issued  to  Jan.  1  1916.    Provisions  of  preferred  stock  were 
n  "Supplement"  of  April  1897.  page  3.     V.  66,  p.  335,  573. 
DIVIDENDS  (cash)  %\  '01.  '02.  '03.  '04.  '05.  '06.     1907.     '08  to  Oct. '15 

On  first  preferred }  1 H     3     3  H  4       4       4       Apr..  2  0 

On  seoond  preferred J    ..     ..     ..     ..     2       4       Apr.,  2  0 

BONDS. — First  consol.  mtge.  of  1895  for  $175,000,000  (Farmers 
Loan  &  Trust  Co.,  trustee) — see  abstract,  of  deed.  V.  62,  p.  89.  secures  the 
$35,000,000  Prior  Lien  (V.  103,  p.  1032)  and  $140,000,000  General  Lien 
bonds.     Both  series  have  voting  power;   see  "Stock"  above. 

Of  the  $140,000,000  General  Lien  bonds,  $92,668,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list,  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  &c.  after  1897— 
not  over  $1,000,000  to  be  used  in  any  one  year.  In  Oct.  1916  $52,724,000 
Gen.  Lien  bonds  had  been  issued,  of  which  $35,885,000  were  in  hands  of 
the  public  and  $16,839,000  were  owned  by  Erie  RR.  ($14,839,000  of  which 
were  pledged  and  $2,000  unpledged).  An  additional  $2,380,000  were  to 
be  issued  shortly  to  refund  Buffalo  N.  Y.  &  Erie  1st  7s,  paid  off  June  1. 
V.  102,  p.  2077;  V.  97,  p.  1898;  V.  100,  p.  1168. 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  T 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Scranton 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR. 
Sinking  fund  of  10c.  per  ton  of  coal  mined  from  mines  of  Penn.  Coal  Co. 
V.  71,  p.  1219,  1311;  V.  72,  p.  44,  and  circular,  p.  136,  532,  257;  V.  79,  p. 
212;  $7,781,000  included  in  the  $34,000,000  "outstanding"  were  in  sinking 
fund  Dec.  31   1915. 

The  Gen.  M.  Convertible  4s  of  1903  ($50,000,000  auth.)  are  Issued 
from  time  to  time  as  required  and  may  be  made  convertible  into  com.  stock 
at  a  price  to  be  fixed  when  the  bonds  are  issued,  but  not  less  than  $41  %  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (Series  A)  issued  for  improvements  and  equipment  was 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  Apr.  1  1915.  Series  B 
bonds  for  $12,000,000  are  convertible  into  common  stock  at  $60  per  share 
at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76,  p.  382,  541; 
V.  78,  p.  768;  V.  79.  p.  2205;  V.  84,  p.  270. 

In  1916  $19,627,130  Gen.  M.  4%  bonds  Series  D  (V.  102.  p.  66,  345) 
were  underwritten  and  offered  (at  85)  to  shareholders  and  holders  of 
Series  B.  These  bonds  are  convertible  at  option  of  holder  into  the  common 
stock  at  50  ($200  par  value  of  stock  for  $100  par  value  of  bonds),  after 
April  1  1918  to  Oct.  1  1927.  See  "Finances"  below.  In  Sept.  1916  the 
company  held   $372,900   Series   D   bonds. 

The  shareholders  will  vote  Dec.  1  1916  on  authorizing  a  Refunding  and 
Improvement  mortgage,  limited  to  $500,000,000,  maturing  at  a  date  to  be 
fixed,  but  not  later  than  Dec.  1  2000,  to  provide  for  refunding  existing 
funded  debt  and  for  necessary  capital  expenditures,  for  additions,  improve- 
ments, &c,  over  a  long  period  of  years.     See  V.  103.  p.  1412. 

In  Feb.  1915  sold  $7,400,000  Erie  &  Jersey  (closed)  1st  M.  and  $6,000,000 
Genesee  River  1st  M.  bonds.  Both  issues  are  subject  to  call  as  a  whole  or 
in  part  to  July  1  1920  at  110,  and  thereafter  at  115.  Cumulative  annual 
sinking  fund  of  each  issue.  Both  roads  have  been  me£ed  in  the  Erie  RR. 
Co.     V.  100.  p.  474.  481,  397,  555,  641,  981,  1437. 

The  $9,280,000  5H%  coll.  notes  dated  April  1  1914  are  secured  by: 
(a)  Bonds:  $14,839,000  Erie  RR.  Co.  1st  consol.  M.  gen.  lien  4s;  $985,000 
Erie  RR.  gen.  M.  convertible  50-year  gold  4s,  Ser.  B;  $600,000  Elmira 
Corning  &  Waverly  Ry.  1st  M.  6s,  and  $95,000  Mutual  Terminal  Co.  of 
Buffalo  4%  notes,  payable  July  1st  1924;  and  (b)  stocks:  $6,306,000  N.  Y. 
Susq.  &  Western  RR.  pref.  stock;  $163,100  Lehigh  &  Hudson  River  Ry.; 
$750,000  New  Jersey  &  New  York  RR.  Co.  pref.  and  $1,000,000  N.  J.  & 
N.  Y.  RR.  common.     V.  98,  p.  6S9,  763,  839;  V.  99,  p.  816,  969. 

N.  Y.  Lake  Erie  &  Western  Docks  &  Impt.  Co.  1st  6s  were  extended 
30  years  from  July  1  1913  at  5%;  they  are  redeemable  at  102  V.  on  or  before 
July  1  1918  and  at  105  thereafter.     V.  96.  p.  1422.  1772;_V.  97.  p.  54,  370. 

Long  Dock  6s, see  March  1894  "Supplement,"  under  N.  x  .  L.  E.  St.  W. 


Car  Trust  Series,  Gold  (Denomination  $1,000  each).  See  V.  88.  p.  882 

Date.     Interest.        Outstanding.            Mature  in  Installments. 

-.1906  4       M&N       $57,000  Nov  1916  $47,000    s.-a, 

29,000  Feb  1917  29,000    s.-a. 

214,000  To  July  1917  107,000    s.-a. 

58,000  To  July  1917  29,000    s.-a. 

304,000  To  Oct  1917  152,000    s.-a. 

100.000  To  Oct  1917  50,000    s.-a. 

2,300,000  To  Aug  1921  280,000    s.-a. 

1,298,000  To  Aug  1922  108.000    s.-a. 

1,300.000  To  Dec  1922  100,000    s.-a. 
924,000  To  June  15  1923 


"J". 

"K"..z 1907  4H  F&A 

"L"...z 1907  5      J&J 

"M"..x 1907  5      J&J 

"N"._x 1907  5      A&O 

"0"..x 1907  5      A&O 

"Q"..x 1911  iya  F&A 

"R"-.x 1912  434  F&A 

"S"...x 1912  4H  J&D 

"T"..x 1913  5     J&D15 


"U"  _.z 1913  5      J&J 

"V"..x 1913  5     J&D15      700,000  To  June  15  1923 

"AA".x 1913  5      M&S        784,000  To  Sept  1  1923 

"BB" 1914  4H  F&A        720,000  To  Aug   1  1924 

"CC" 1916  4J4  J&D     4,062,000  To 1925 

"DD" 1916  4lA  J&D      1,250,000  To  June  1926J 

Wells,F.&Co 5       Var'us      111,000  1916-1918 

Bald. Lo. Co.  1913  6      Q.-M.        36,491   To  Dec.  28  1916 
interest  paid:  "J"  and  "L"  in  New  York;  Series  "K 


66,000  s.-a. 
1,646.000  ToJanl  '23  $117Mor$118Ms.-a. 
100,000  yriy. 
56,000  s.-a. 
45.000  s.-a. 
213,000  s.-a. 
62,500  s.-a. 
semi-ann . 
18,246  quar. 
_  at  Nat.  Bank  of 
Commerce,  N.  Y.;  Series  "M"  at  Girard  Trust  Co.,  Phila.;  Series  "N"  at 
First  Nat.  Bank,  N.Y.;  Series  "O"  at  Central  Trust  Co.,  N.Y.;  Series"©' 
at  Fidelity  Tr.  Co.,  Phila.;  "T"  Columbia  Tr.  Co.,  N.  Y.;  "TJ"  and  "V" 
in  N.  Y.;  "AA'  ,  "BB"  and  "CC"  at  Com'l  Tr.  Co.,  Phila.  For  security 
on  equip,  trusts  of  1916,  see  V.  102,  p.  608,  2077.  2166. 

FINANCES. — Circular  of  Sept.  25  1916  as  to  proposed  Refunding  & 
Impt.  bond  issue  was  fully  cited  in  V.  103,  p.  1412. 

The  proceeds  of  the  $19,627,130  General  Mortgage  convertible  4s 
sold  in  1916  (see  above)  were  to  be  used  as  follows:  (a)  $10,000,000 
in  retirement  of  the  5%  notes  which  matured  April  1  1916;  (b)  about 
$2,000,000  to  complete  the  double  tracking  and  grade  reduction  on  35  miles 
of  the  Chicago  &  Erie  Division  between  Lomax  and  Griffith,  Ind.,  and  to 
increase  the  terminal  facilities  in  Ohio;  (e)  the  balance  to  provide  in  part  for 
the  retirement  of  the  issue  of  514%  notes  due  April  1  1917.  Pres.  Under- 
wood said:  "The  retirement  of  the  last-mentioned  notes  will  complete  the 
refunding  of  all  of  our  short-term  debt,  which  in  March  1914  amounted  to 
$45,000,000.  Interest  charges  on  the  $19,627,130  convertible  bonds  ap- 
proximated \y%%  per  annum  less  than  that  heretofore  paid  on  notes 
refunded."     This  Interest  began  April  11  1916.     (V.  102,  p.  66,  1896.) 

From  1901  to  1915  the  company  expended  about  $105,000,000  (.incl. 
$30,600,000  from  income)  on  additions  and  betterments,  including  double- 
tracking,  improvement  of  grades  and  alignment,  additional  sidings,  equip- 
ment, &c.  The  result  was  an  increase  in  the  gross  revenue  from  about 
$45,000,000.  Interest  charges  on  the  $19,627,130  convertible  bonds  ap- 
proximated 1  %  %  per  annum ,  less  than  that  paid  on  notes  refunded . ' ' 
This  interest  began  April  11  1916.     V.  102,  p.  66,  1896. 

EARNINGS. — 8  mos., (1916 Gross,  $49,117,491;   net,  $12,414,391 

Jan.  1  to  Aug.  31.        \1915 Gross,    41,232,933;   net,     10,559,136 

REPORT. — For  year  ending  Dec.  31  1915.  V.  102,  p.  1341. 

12  Mos.  to       6  Mos.  to  12  Mos.  end.  12  Mos. end. 
Miles  Oper.  2257  Dec.  31  '15.  Dec.  31  '14.  June  30  '14.  June  30 '13. 

Total  oper.  revenues..-$66,436,720  $31,216,708  $60,983,575  $62,647,359 
Oper.  exp.,  taxes,  &c...  45,670,748     24,386,652     48,224,007     46,146,760 


.$20,765,972 
.  1,150,993 
.     1,313,222 


>,830,056  $12,759,568  $16,500,599 
595,216  1,797.509  5,147.900 
662,110       1,055,145  985,911 


$22,634,411 

$7,813,885 

1.501,500 

56,997 

2,252,223 

2,261.033 

643,097 

765,519 

657.588 


Operating  income.  . . 

Int.  on  securities 

Rents,  &c,  received.. 

Total  income $23,230,186  $8,087,382  $15,612,222 

Interest  on  bonds .$8,413,493  $3,874,020  $7,767,849 

Interest  on  notes 870,287  684,875  1,509,917 

Int.  on  unfunded  debt..         868,265  344.169  211,959 

Rentals  of  leased  roads.     2,295,149  1,117,477  2,226,702 

Hire  of  equip.,  &c 1,806,456  885,921  1,587,686 

Int.  on  equip,  obliga'ns.         693,797  401,599  760,367 

Sinking  funds  &  miscel.         882,766  411,770  885,476 

Inv.  in  phys.  property..     1,383,754  751,765  502,743 

Balance,  sur.  or  def.sur$6, 016,219  def$384,213  sur$159,523  sr$6, 682,568 

OFFICERS. — Pres.,  F.  D.  Underwood;  V.-P.  and  Gen.  Solicitor,  G.  F. 

Brownell;  V.-P.,    G.  N.  Orcutt;    V.-P.    and    Sec,    David    Bosman:  V.-P. 

Delos  W.  Cooke;  V.-P.,  Albert  J.  Stone;  Treas.,  D.  W.  Bigoney;  Comp., 

C.  P.  Crawford.  50  Church  St.,  N.  Y. 

DIRECTORS. — Gates  W.  McGarrah,  A.  M.  Anderson,  Albert  H.  Wig- 
gin,  Ogden  Mills,  F.  D.  Underwood,  Francis  Lynde  Stetson,  Geo.  F.  Baker, 
Geo.  W.  Perkins,  L.  F.  Loree,  E.  J.  Berwind.  Mitchell  D.  FoIIansbee. 
Robert  W.  Pomeroy,  Grenvilie  Kane,  George  F.  Brownell,  Geo.  G.  Mason. 
—  (V.  102,  p.  1163,  1244,  1341,  1896,  2077,  2166;  V.  103.  p.  1032,  1412.) 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute  via  Worthington,  146  miles.  Was  controlled  by  Chicago  &  Eastern 
Illinois  RR.  by  ownership  of  entire  $2,000,000  capital  stock,  but  in  May 
1916  passed  under  management  of  Wm.  P.  Kappes  as  separate  roceiver. 
Foreclosure  suits  pending  under  both  mortgages.  V.  102,  p.  608,  2077: 
V.  99,  p.  119.  In  Aug.  1916  $600,000  receiver's  certificates  wore  authorized 
for  general  rehabilitation  of  property.     V.  103,  p.  758. 

Committee  for  Bonds. — Frodk.  II.  Shipraan  (Chairman),  Edwin  Gibbs. 
Sec,  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  depositary.  Largo  majority 
deposited.     V.  99,  p.  119,  341;  V.  100,  p.  473. 

EVANSVILLE  &  TERRE  HAUTE  RR.— See  Chicago  &  Eastern  Illinois. 

FERNWOOD  &  OULF  RR. — Owns  Fernwood  to  Kokomo,  Miss.,  32  m. 
Stock  outstanding  June  30  1915,  $100,000.  Bonds,  see  table  above  For 
year^ending  Juno  30  1915-16.  gross,  $179,944;  net.  $56,651.  In  1914-15, 
gross,  $158,149;  not,  $36,613.  Pres.,  F.  B.  Enochs:  V.-P.,  N.  E.  Bali; 
Sec.  &  Treas.,  George  Shine.     Office,  Fernwood,  Miss. 

FITCHBURQ  RR. — System  extends  from  Boston,  Mass..  to  Troy  and 
Rotterdam.  N.  Y.,  251  miles:  branches  to  Worcester,  Bellows  Falls,  &c. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.  see  notes  on  first  page) 

Evansville  &  Terre  Haute-See  Chicago  &   East  Illi 

Fern  wood  &  (lull  WW —  first  mortgage  S500.000 

Fitch  burg — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1S97 zr 

Bonds  not  mortgage zo&r 

Bomds  not  mortgage  (52.750,000  are  4s  of  '97).zo&r 
Bonds  not  mtge  ($1,775,000  are  3Hs  of  'OD-.zc&r 

Bonds  not  mortgage  52,000.000 zo*&r 

Bonds  not  mortgage  $3,000,000  currency zc&r 

Bonds  not  mortgage  $2,400,000 __zo&r 

Bonds  $1,350,000  authorized  ourrenoy zo'&r 

Bonds  $450,000  authorized z 

Bonds  $2 .100.000  authorized. z 

Bonds  §3,300.000  authorized.. 

Troy  &  Boston  tlrst  mortgage  (V  53.  p  405) zo&r 

Notes  due  June  1  1917  extended  ono  year 

Notes  subject  to  call 

Notes  (to pay  bonds)call  101  to  Dec  3010,  then  100 H 

Vermont  &  Massachusetts  plain  bonds  guar zc&i 

Flint  &  Pere  .Marquette — See  Pere  Marquette  statem't 

Florida  Ry— First  mortgage  $4.000,000. 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  East  Coast— 1st  M  $12,000,000  g__Ba.xo*&r« 

General  income  M  5%  non-cum  $25.000.000 x 

Equipment  trust  certs  ser  A,  due  $50,000  yearly 

Florida  West   Shore — See  Seaboard  Air   Line. 

Fonda  Johnstown  &  Qloversville — Common  stock 

Pref  stock  6%  cum  call  at  105  $1,000,000  auth 

Consolidated  mortgage  $200,000 zo 

First  consol  refunding  mtge  $500,000  gold.N.xo 
General  refund  mtge  $800,000  (V  71,  p  34)--N.xo 
Johnstown  G  <fc  Klngsboro  1st  M  assum  est  1913.. 
Cayadutta  Eleo  1st  M  guar  p  &  I  by  F  J  &  G  gold.  Nz 
First  cons  gen  ret  M  $7,000,000  g  red  120..N.xc«&r 

Fort  Dodge  Des  A\&So— 1st  M  g  red  105 OB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold-.-xo* 

Fort  Street  Union  Depot — 1st  M  gold Cex 

Gold   notes xc* 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 


Miles     Date 
Road    Bonds 


32 


35 


1911 

1887 
1S90 
■97-98 
■00-01 
1907 
1905 
1908 
1912 
1913 
1914 


Par 
Value 


1874 


59 
Ry 
617 


26 
26 
26 
4 
14 
75 
128% 


1916 
1903 

1909 

1909 
1909 
1914 


1881 
1897 
1900 
1893 
1892 
1902 
1913 
1904 
1891 
1915 


$100 
1.000 
1.000  &o 
1,000  &o 
1.000  &o 
1.000  &o 
1.000  &o 
1.000  &o 
1,000  Ac 
1.000  &c 
1,000  &c 


1.000  &o 


1,000  &c 
1.000  &o 


1,000  &c 


1.000 

100 

100 

100  &o 

1.000 

1.000 

1,000 

1.000 

1.000 

$100  &c 

1.000 

1,000 

1.000 

100 


Amount 
Outstanding 


I. 


*->()(>, 000 
IS. S(HI, 000 

5.000.000 

500.000 

4.200.000 

2.275.000 

2.000.000 

3. 660,  ooo 

2,400.000 

1.200.000 

400.000 

1.872.000 

none  Mop '16 

.      573.000 

750.000 

:;.-)■*. ooo 

500,000 

772,000 

See  text 

12.000.000 

25,000.000 

301,000 

2.500.000 

500,000 

200,000 

500,000 

800.000 

50.000 

350.000 

5.150.000 

5.500,000 

6.240.000 

1.000,000 

See  text 

2.291.416 


Rate 
% 


6 

5 

4 

4 

4 

3« 

4 

4 

4H 

4M 

5 


M     &    N 

Q— J 
M  &  N 
J  &  D 
Various 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
J  &  J 
J  &;  J 
J      &      J 


7 
6 
6 
5 
3« 


4H  g 
5%  Pd 
5 


0 

6 

4H  S 

4g 

5 

6 

4>4  g 

5g 

4g 

4H  g 

6 

5« 


When 
Payable 


J  &  J 
J  &  D 
F  &  A  15 
J  &  D  30 
M     &     N 


J      &     D 
Nov  1  '16 

M    &    N 


Q— M 

A     &     O 

& 

& 
& 


M     & 
J 

A 
J 


&     O 

N 


&  D 

&  O 

&  J 

&  J 

&  S 


Last  Dividend 
and  Maturity 


May  1  1936 
Oct  1  '16  \Vi% 
Feb   1  1937 
June  1  1920 
1927-1928 
Oct  1  1920-21 
Apr  1  1927 
May  1  1925 
May  1  1928 
Jan    1  1932 
Jan    1  1933 
Jan    1  1934 


July  1  1924 
Junol  1917 
Feb    15  1917 
Juno  30  1917 
May  1  1923 

July  1  1959 

June  1  1959 
July  1  1959 
May  1  1917- 


22 


Aug   15  '13  2% 
Septl5'16  1  H% 
Apr   1  1921 
July  1  1947 
July  1  1950 
July  1  1933 
Oot    1  1922 
Nov  1  1952 
Dec  1  1916-38 
Apr  1  1954 
Jan    1  1941 
July  1  1918 
Sept  3  1916  2H 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Boston  &  Me. Boat 
Office  FltshburgRR.Boit 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Nov  1908  coup  last  paid 

Bankers  Tr  Co.  14  Wall  St 

New  York 

N  Y,  U  S  Mtg  &  Tr  Co 

Checks  mailed 

do  do 

Imp  &  Trad  Nat  Bk,  N  Y 
New  York  Trust  Co,  N  Y 

do  do 

FulCo  N  Bk,Glov-lle,NY 
Farmers'  L  &  Tr  Co,  N  Y 
New  York  Trust  Co,  N  Y 
New  York 

Oct  1907  ooup  last  paid 
Central  Trust  Co,  N  Y 
Merc  Nat  Bk,  Boston 
Farmers'  L  <Sc  Tr  Co.  N  Y 


207  m.:  458  m.  in  all.  of  which  59  m.  (Fltchburg  to  Greenfield)  leased  from 
Vermont  &,  Mass.  and  5  m.  other  cos.:  second  track  199  m.     V.  84.  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1%  on  com.  stock,  organization  expenses,  Int.  on  bonds,  taxes, 
expenses  of  maintenance,  &o.  Boston  &  Maine  holds  $5,551,400  of  the 
$7,000,00C  common  stock,  the  remainder  being  In  the  treasury.  V.  70, 
p.  76.  125    176.  583    1291:  V.  71.  p.  29,  543:  V.  72.  p.  532. 

In  Aug.  1916  the  B.  &  M.  was  placed  in  receivers'  hands.  See  that 
company  and  V.  102,  p.  885. 

BONDS,  &c. — Debentures,  see  V.  60,  p.  967;  V.  84,  p.  158,  270.  As  to 
$1,350,000  bonds  of  1912,  see  V.  93.  p.  730.  1461,  1725.  1786;  V.  94,  p.  68. 
$450,000  issue  of  1912.  see  V.  96.  p.  359.  V.  97,  p.  802.  950;  V.  98.  p.  839. 
1156,  1392.  Stockholders  on  Sept.  27  1916  authorized  $3,300,000  bonds 
to  refund  $500,000  bonds  due  July  1  1916  and  fund  the  floating  debt  and 
provide  for  improvements.  V.  103,  p.  1118;  V.  101,  p.  1092;  V.  100,  p. 
733,  811.  On  Dec.  1  1914  gave  Boston  &  Maine  $750,000  6  months'  notes 
to  reimburse  it  for  advances;  these  have  been  extended  to  June  1917.  The 
$1,359,000  6%  notes  due  March  1  1916  were  replaced  by  5%  notes  due 
Feb.  15  1917,  and  the  $500,000  4%  bonds  July  1  1916  by  one-year  5%  notes 
due  June  30  1917.  V.  103,  p.  60,  1210.  Treas..  George  O.  Foster.— (V. 
102,  p.  712,  885,  2341;  V.  103,  p.  60,  1118,  1210.) 

FLORIDA  RY. — Perry  to  Live  Oak,  Fia.,  52  miles,  with  branches,  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandina  and  Jacksonville,  224 
miles.  V.  93,  p.  1786.  On  June  25  1915  William  B.  Winslow,  of  New 
York,  was  appointed  receiver.  V.  100,  p.  2166;  V.  101,  p.  47.  Stock 
authorized,  $4,000,000;  par,  $100.  Bonds  ($4,000,000  auth.  issue)  are 
subject  to  call  at  106  on  any  Int.  day  after  July  1  1914;  they  will  be  issued 
at  $20,000  per  mile.  V.  89,  p.  1596;  V.  90.  p.  1362.  The  coupons  due 
Jan.  1913  were  not  paid.  See  V.  96.  D.  1629.  For  year  ending  June  30 
1914  (58  miles),  gross,  $52,068;  net.  $7,297;  Int.  and  taxes.  $7,039;  bal., 
sur.,  $258.  Pres.  and  Treas.,  Frank  Drew,  Live  Oak,  Fla. —  (V.  96.  p. 
1629;  V.  100.  p.  2166;  V.  101 .  p.  47.) 

FLORIDA  EAST  COAST  RY.— Owns  from  Jacksonville,  Fla.,  via  St. 
Augustine  to  Key  West,  522  m.;  branches,  217  m.;  trackage,  6  m.;  total, 
745  m.  Forms  connection  to  Southern  and  Eastern  Florida  and  thence  to 
Cuba  for  the  Atlantic  Cast  Line,  Southern  Ry.  and  Seaboard  Air  Line. 
The  line  from  Maytown  to  Lake  Okeechobee,  123  m.,  was  opened  in  Jan. 
1915,  and  17H  m.  New  Smyrna  to  Maytown  will  be  completed  in  1916. 
V.  102,  p.  885.  V.  91.  p.  1629.  Car  ferry  service  from  Key  West  to  Ha- 
vana, 90  miles,  was  begun  on  Jan.  1  1915.  V.  97,  p.  1115.  1281,  1583; 
V.  99.  p.  406;  V.  100,  p.  140;  V.  102,  p.  1346. 

STOCK.— $10,000,000,  all  sold  at  par.  V.  96,  p.  1840. 

BONDS,  &c— The  1st  M.  4Ms  ($12,000,000  auth.)  are  a  first  lien  on  617 
miles.     V.  88,  p.  1620;  V.  94,  p.  1185;  V.  98,  p.  1993. 

Int.  on  incomes,  3^%,  paid  Nov.  1  1910:  Nov.  1911.  4%;  Nov.  1912, 
1913  and  1914,  2H%;    1915,4%;    Nov.  1916,  5%.     V.  103,  p.  1032. 

EARNINGS.— 2  mos.,fl916 Gross,  $1,094,540;    net,  $392,553 

July  1  to  Aug.  31.       \1915 Gross,         708,240;    net,       84,260 

REPORT. — Results  for  year  end.  June  30  1915  compare  (V. 101 ,  p.  1711): 
Fiscal  Gross  Net  Water  Interest  on       Interest,     Bal., 

Year —  Earnings.  Earnings.      Line.         Income  Bds.    Taxes, &c.    Sur. 

1915-16.. 6,374, 933  2,648, 265Cr.560,631  (5%)  1,250,000  1,076,008  882,889 
1914-15.-5,392,782  2,054,946  Cr.40, 000  (4%)  1,000,000      881,027  213,319 

1913-14.-5,397,646   1,681,432    (2y2)     625.000      940,218  116,214 

Pres.,  W.  H.  Beardsley;  Treas.,  L.  C.  Haines. —  (V.  9103,  p.  1032,;1301.) 

FONDA  JOHNSTOWN  &  QLOVERSVILLE  RR.— Owns  Fonda  to 
Northvllle  (steam),  25.47  m.;  Gloversville  to  Schenectady  (electric),  32.26 
m.;  Gloversville  to  Fonda  (electric),  8.70  m.;  Belt  line  In  Amsterdam 
(electric),  3.67  m.;  Belt  line  in  Gloversville  (electric),  3.84  m.;  Hagaman 
line  (electric),  2.29  m.;  second  track  (electric),  22.97  m.  Operates  under 
lease  branch  line  Broadalbin  Jet.  to  Broadalbin,  6.15  m.  (steam);  also  local 
line  Gloversville  to  Johnstown  (electric),  4.0s  m.;  yardings  and  sidings, 
13.30  m.;  trackage,  1.99  m.;  total,  88.45  miles  of  road  (124. 7ii  miles  of 
track),  of  which  103.32  on  private  right  of  way  and  21.19  miles  on  streets 
and  highways.  The  Little  Falls  &  Johnstown  RR.,  owned  by  allied  inter- 
ests, is  building  an  electric  road  from  Little  Falls  to  Johnstown,  28  miles, 
with  branch  from  St.  Johnsville  to  Canajoharie,  8  miles.   V.  95,  p.  Ill,  1123. 

Owns  entire  $105,000  common  stock  of  Coal  Co.  of  Fulton  Co.  and  stock 
of  Edison  Electric  Light  &  Power  Co.  of  Amsterdam.  In  Oct.  1916  the 
latter  company  had  been  authorized  to  issue  new  stock  or  bonds  to  reim- 
burse the  railroad  for  some  $300,000  of  advances.  The  road  may  sell  the 
new  securities  to  pay  off  its  own  loans.  V.  103,  p.  838.  V.  71,  p.  1167; 
V.  78,  p.  29.  Also  66  2-3%  interest  in  stock  and  bonds  of  Adirondack 
Lakes  Traction  Co.,  4  miles. 

DIVIDENDS.— On  com.,  2%.  July  20  1910:  July  10  1911,  2%;  Aug. 
1912  and  1913,  2%;  1914  and  1915,  none.     V.  99.  p.  537. 

BONDS. — Consol.  4!^s,  $7,000,000  auth.;  $1,850,000  is  reserved  to  re- 
tire prior  lions.  V.  76,  p.  265.  Guarantees  $30,000  Gloversville  &  Broad- 
albin 5s  and  $50,000  Johnstown  GIov.  &  K.  5s  and  $50,000  8%  stock. 

EARNINGS.— 2  mos.,(1916.. ..Gross,  $189,951;   net,  $89,096 

July  1  to  Aug.  31.       \1915 Gross,    166,220;  net,    76,195 

REPORT. — Report  for  year  ending  June  30  1916,  in  V.  103,  i>.  833: 
Years —     Gross.     Net  aft.T.  Oth.Inc.    Int.,&C.      Pref.  Die.      Sur   or  Def. 
1915-16.. .$954,011   $110,229   $30,550  $390,037    (6%)$30.000  sur. $23. SO  I 
1914-15--.   874,762     362,008     31,804     380,549    (6%)   30,000  dof.    16,738 
—  (V.  103,  p.  758,  838.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  from  Des 
Moines.  la.,  to  Fort  Dodge,  Boone,  Ames  and  Rockwell  City,  128%  miles. 
A  north-and-south  line  crossing  and  exchanging  traffic  on  a  through-rate 
basis  with  all  the  eight  trunk  lines  that  traverse  the  State.  The  road  Is 
electrically  operated  and  owns  a  steam  power  plant  of  20.000  h.  p.  Incor- 
porated In  Maine  In  1913,  succeeding  the  Iowa  corporation  of  the  same 
name  which  was  foreclosed  Oct.  13  1913.  V.  97,  p.  1357.  1426.  1583. 
In  1916  purchased,  It  Is  said,  for  $112,300,  Crooked  Creek  RR..  an  18-mile 


steam  freight  line  connecting  Webster  City  and  Lehigh,  Iowa.     Capital 
stock,  pref.,  $1,200,000;    common,  $2,000,000. 

DIVIDENDS. — On  pref.  stock  Feb.  and  May  1916,  \M%. 

Bonds  (open  mortgage),  present  Issue,  $5,500,000,  was  otTered  by  N.  W. 
Halsey  &  Co.,  In  1915.  See  V.  101,  p.  1272,  1972.  Due  serially  on  Dec.  1. 
$50,000  yearly,  1916  to  1937.  both  inclusive,  and  $4,400,000  In  1938,  but 
redeemable  all  or  part  on  any  interest  date  at  105  and  Int.  Additional 
bonds  issuable  only  for  80%  of  cost  of  additions,  &c,  when  annual  net  earn- 
ings are  \%  times  Interest  charges.  Including  the  bonds  proposed. 

As  to  controlled  cos..  Fort  Dodge  St.  Ry.,  4  m.,  and  Central  Iowa  Light 
&  Power  Co.,  see  V.  97.  p.  1583.  1663;  V.  98.  p.  1766- 

Earnings  for  year  ending  June  30  1915,  gross,  $1 ,285.962;  net  after  taxes, 
$621,311;  interest  on  $5,500,000  bonds,  $275,000;  bal.  for  depreciation; 
dividends.  $346,311.  Year  ending  June  30  1914.  gross,  $1,026,879;  1912-13, 
$762,059. 

Directors:  C.  Sidney  Shepard,  Wallace  B.  Donham,  Parley  Sheldon, 
Homer  Loring,  Samuel  H.  Powell.  Pres.,  Homer  Loring;  Treas.,  F.  M. 
Johnston;  Gen.  Mgr.,  C.  H.  Crooks,  Boone,  la. — (V.  102,  p.  608.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m.  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  track- 
age. In  Oct.  1915  contracted  for  use  of  M.  K.  &  T.  tracks,  Fallis  to  Okla- 
homa City,  30  miles.  V.  101,  p.  1553.  Coal  properties  are  developed 
at  McCurtaln,  I.  T..  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month.  Owns  5i%  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry.,  Guthrie  to  El  Reno,  O.  T  ,  42  m..  oper    Independently. 

On  Oct.  9  1915  Gen.  Mgr.  Arthur  L.  Mills  was  made  receiver.  V.  101 , 
p.  1272.  Bonds  deposited  till  July  1  1917,  with  a  committee  consisting  of 
W.  L.  Brown.  A.  W.  Mellon.  Colgate  Hoyt,  W.  H.  Conniff.  W.  G.  Mather. 
J.  J.  Sullivan,  Geo.  S.  Russell,  James  J.  Hoyt.  S.  H.  Tolles.  C.  C.  Bolton 
and  A.  C.  Dustln  (Superior  Savings  &  Trust  Co.  of  Cleveland,  the  mtge. 
trustee,  depositary),  with  power  to  sell  or  exchange  the  same.  &c.  V.  91, 
p.  1446;  V.  92.  p.  527. 

Stock.  $5  000.000.  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  Issued  In  exchange  for  $5,000,000  old  5s 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment,  and  the  balance  for  other  purposes;  Superior  Sav. 
&  Trust  Co.,  trustee.  Equipment  trust  notes  outstanding  June  1916. 
$395,000;  current  liabilities,  $2,426,378.     V.  77.  p.  88 

EARNINGS. — 2  mos..fl916 Gross.  $145,819;  net.  $15,507 

July  1  to  Aug.  31.        11915 Gross,      87,725;   net. dcf.,  251 

For  year  ending  June  30  1916,  gross,  $715,779;  net,  $128,778;  other  inc., 
$14,611;  Int..  taxes,  &c.  $188,360;  bal.,  def..  $  14.974.  In  1914-15.  gross, 
$630,894;  net.  $81 .228.  Pres. .  A.  C.  Dustin.  Cleveland.  O.— ( V.  101 ,  p.  1553) 

FORT  STREET  UNION  DEPOT.— Owns  passenger  station  with  ap- 
proaches, 1.4  m.,  connecting  with  Detroit  Union  RR.  Depot  &  Starioi  Co. 
property,  leased  for  990  years  from  Djc.  1011889  to  Wabash  Pere  Mar- 
quette and  Canadian  Pacific  for  rental  equal  to  5%  of  total  cost  of  property 
and  current  expenses.  Incorp.  in  Mich.  Aug.  24  1889.  Stock.  $1,000,000. 
of  which  Pere  Marq.  owns  $515,800;  par.  $100.  On  July  1915  issued 
$329,000  6%  notes  exchangeable  for  like  amount  of  5%  bonds  due  July  1 
1918.  As  bonds  are  exchanged  they  are  deposited  as  collateral  to  the  notes. 
Pres..  Frank  H.  Alfred.  Detroit.— (V.  100.  p.  1832.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich.,  to  Fort  Wayne 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  (now  New  York  Central  at  a  rental  of  $126,027.  equal  to 
hY*  %  on  the  pref.  stock  (see  V.  56,  p.  812),  and  after  1887  any  net  earnings 
over  8%  on  pref.  stock  to  be  paid  on  com.,  but  not  exceeding  2%  a  year. 
Common  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— Ft.  Worth  ,  Tex.,  to  Texllne  • 
151  miles.     Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK,  &o. — Colorado  &  South.  Ry.  June  30  1915  owned  all  but  $13,984 
of  the  $9,375,000  capital  stock,  tho  latter  including  $6,835,008  common 
ami  .52.539,902  stamped  stock.     V.  63,  p.  1063,  75. 

Payments  under  stamped  stock  agreement  of  Oot.  12  1895:  2%  In  '98: 
1899.  2%;  1902,  4%:  Feb.   1903,  1904.  1906  to  1913.  4%  each;    June  30 

1913.  3%, and  Dec.  31, 1%  and  2%  extra  to  bring  payments  within  cal  year 

1914,  Juno  30,  3%;  Doc.  31,  1%  and  2%  extra:  1915.  6%;  Juno  1916.    6%. 
BONDS. — Abstract  of  mortgage,  V.  45,  p.  440.     Certfs.  of  Indebtedness 

owned  by  Colo.  Sou.  June  30  1915,  $299,917.     Equipment  trust.  V.  82. 
p.   1101;  V.  84.  p.  508. 

The  Fort  Worth  &  Denver  Terminal  Ry  authorized  an  Issue  of  $2,500,000 
30-year  6%  bonds  dated  Deo.  1  1907  (Bankers  Trust  Co..  N.  Y..  trustee), 
subject  to  call  at  105.  of  which  $728,000  have  been  Issued.  $300,000  sold  and 
$428,000  held  by  Ft.  W.  &  D.  C.  Ry.  V.  86.  p.  52.  1100.  1589:  V.  87.  p   949. 

EARNINGS.— 2  mos.,/1916 Gross,  8990,854;    net,  $343,862 

Jiuv  1  to  Aug.  31.       \  1915 Qross,     867.790;    net,     220,549 

For  voar  ending  Juno  30  1915-16.  gross,  15,822.430;  not,  $2,039,2  17.  In 
1914-15,  gross,  $5,302,762;  n^.,  $1,326,559;  o  >  ir  i  i  >  no.  (42  047;  bond 
int.,  $520,171;  other  charges,  $315,916:  bal.,  sur.,  $502,519.  Pres.,  Geo. 
B.  Harris.— (V.  82,  p.  1156;  V.  84,  p.  50S.) 

FORT  WORTH  &  RIO  GRANDE  RY.— See  reorganization  plan  under 
St.  Louis  &  San  Francisco  RR.  below. — (V.  102.  p.  885.) 

GAINESVILLE  MIDLAND  RY  —Owns  Gainesville,  Oa  .  to  Athens.  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  gauge  now 
standard.  V.  79.  p.  151.  269.  500.  027.   Stock,  all  out,  $550,000. 

Of  the  1st  5s  of  1905  ($1,000,000  auth.),  $661,000  has  boon  sold  and  $14.- 
000  is  reserved  to  retire  old  6s;  $26,000  treasury  bonds  and  $192,000  issued 
to  cover  broadening  gauge  of  32  miles  are  pledged  to  secure  an  Issue  of 
$400,000  3-year  6%  coupon  notes  of  1913.  These  notes  also  have  as  addi- 
tional security  the  following,  pledged  by  individual  owners:  $630,000  1st  M. 
bonds  (1905  issue).  $514,000  out  of  $550,000  cap.  stock.  Of  these  notes. 
$325,000  are  Series  A.  having  a  prior  lien  on  the  collateral  and  $75,000  Series 
B  $250  000  of  Series  A  have  been  Issued  and  Installments  paid  thereon  to 
the  extent  of  $213.2S5;  Series  B  is  all  out.  V.  97.  p.  950:  V.  81.  p.  1848. 

The  Chatham  Bk.  &  Tr.  Co.  is  mtge.  trustee.  V.  81,  p.  1375,  1550. 
Year  ending  Juno  30  1916,  gross,  $195,939;  net,  $60, 293;  int..  taxes,  Stc  . 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Ft  Worth  &  Denver  City — 

First    mtge    gold    $18,000   per  mile Ba.zo' 

Equip  trust  Series  B  due     $19,000  s-a  red  101. _Gx 

Eq  tr  Ser  O  $56,000  s-a  red  aft  May'20  102J4-..FP 

Gainesville  Midland— First  M  $1,000,000  g  red  at  110 

Notes  $400,000  auth  extended  to  Oct  1  1919- 

Galveston  Harrisb*  San  Antonio — lst&2dM  g  I  gr  ext  o* 
Western  Division  1st  M  (Mex  &  Pao  ext)  gold — x 

do  do         2d  M  "stamped"  guar  p  &  1 

Galveston-Vlotorla  Dlv  1st  M  $10,000,000  auth--. 
Galveston  Hous  &  Hend  of  1882— 1st  M.  g.Col  yC&r* 
Galveston  Terminal— 1st  M  $5,000,000 gu  (text).Ba.x 

Galveston  Wharf  Co— 1st   (r  e)   M  gold  s  f zo* 

First  series  (wharf  &  railroad!  gold  5s  sink  fund.zo* 

Second  series  (wharf  &  railroad)   eold  5s  s  f zc* 

Genesee  &  Wyoming  RR— 1st  M  gold  $500. 000- ..Col 
Geneva  Corning  &  Southern— See  N  Y  Central  RR 
Georgia  &  Alabama — Georgia  Carolina  &  Northern  — 
Georgia  Coast  &  Piedmont— First  M  g  $1.000,000.Gx 

Income   debentures ..x 

New  mtge  $3,500,000  auth  gold  red  105 Colx 

Georgia  &  Fla — Common  stock  $15,000  per  mile 

Pref  stock  non-cum  partic.  $10,000  per  mile 

Mlllen  &  South  1st  M Colx 

Georgia  &  Florida  mtge  $12,000,000  gold..  BBaxo* 

Gen  M  g  (cum  inc  for  10  vrs)  red  par FBa.xc* 

Georgia  &  Florida  Term  M  $200,000  guaranteed x 

Georgia  Florida  &  Alabama — First  mtge  gold  .Ba.xo* 
Georgia  Midland  Ry— First  M  gold  $1,650,000 Intgu.x 
Georgia  Pacific — See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency zo* 

Bonds  not  mortgage  ($200,000  are  5s) z 

Bonds  not  mortgaffe  currency  (V  87.  p  226.  285)  .zo 

Qjorgia  Southern  &  Florida — Common  stook 

First  pref  stock  5%  &  partic  non-cum  red 

Second  pref  5%  &  partic  non-cum  $1,084,000 

First  mortgage  gold  $4,000,000 MeBa.xo' 

First  oonsol  mortgage  $10,000,000  gold..-N.xo*&r 

Equipment  trust  Ser  C  due  $25,000  seml-ann Ea* 

do         do       Ser  D  due  $22  or  $21  M  s-a__    Bax 


Miles 
Road 


454 


74 


256 
671 


50 


16 


See  Se 
85 
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284 


307 


285 
392 


Date 
Bonds 


Par 
Value 


1881 
1907 
1915 
1905 
1913 
'71-'80 
1881 
1881 
1910 
1913 
1908 
1882 
1890 
1901 
1899 

aboard 
1908 
1912 
1912 


1905 
1907 

1912 
1910 
1904 
1893 


1897 
82-'87 
1907 


1895 
1902 
1910 
1912 


$1,000 
1,000 
1,000 
1.000 

100  &c 
1.000 
1.000 


1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 

Air  Line 
1.000 


100  &c 

100 

100 

1.000 

500  &c 

500  &c 

1.000 

1.000 

1,000 

100 

1.000 

1.000 

1.000 

100 

100 

100 

1.000 

1.000 

1.000 

1  000 


Amount 
Outstanding 


$8,176,000 
19.000 
1,064.000 
See  text 

325,000 
5.728,000 
13.418,000 
2.539,000 
9.02?,  000 
2.122,000 
1.108.000 

489,000 
1.363.000 

907.000 

500,000 

Ry. 

32.000 

70,000 

1,705.000 

5,250,000 

3,500,000 

212,000 

5.595.000 

2,000.000 

200.000 

2.113.000 

1,650.000 

4.200,000 
1,000.000 

500,000 
1.000.000 
2.000,000 

684.000 
1.084.000 
3.838,000 
2.000,000 

175  000 

253.000 


Rale 
% 


434 

iK 

6 

5e 
6 

6g 
5g 
5g 
5g 


5g 

5 

5g 


5g 

5g 

See    text 

6 

5g 
3g 

12  In  "16 

5 

5  &6 

4 


5  in  1916 
5  In  1916 

5g 

4g 

4H  g 

4H 


M     &     S 


A     &     O 


Last  Dividend 
and  Maturity 


Deo  1  1921 
To  Apr  1917 
Nov  1  1925 
Nov  1  1935 
Oct  1  1919 
Aug  1  1935 
May  1  1931 
July  1  1931 
June  1  1940 
Apr  1  1933 
Men  1  1938 
July  1  1932 
Apr  1  1940 
Aug  1  1926 
Apr  1  1929 


Men  1  1946 
July  1  1936 
Apr   1 1962 


&  O 

&  N 

&  A 

&  J 

&  J 

&  O 


Q— J 

J      &  J 

J      &  J 

J      &  J 


Apr  1  1955 
Nov  1  1956 
Feb  1  1932 
July  1  1930 
July  1  1954 
Apr   1 1946 

Oct  15  1916  3% 
Jan    1  1922 
Jan    1  1922 
Jan    1  1947 


Nov  8  '16  2H 
Nov  8  '16  2H 
July  1  1945 
July  1  1952 
Mar  1917  to  1920 


&     A'Febl917  tol922 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  32  Nassau  St.  N  Y 
Guaranty  Trust  Co.  N  Y 
Fidelity  Trust  Co.  Phila 
Savannah.  Ga 
Chatham  Bank  &  Tr  Co 
Owned  by  Sou  Pac  Co 
So  Pao  Co  165  B'way.N  Y 

do  do 

Columbia  Trust  Co,  N  Y 
Banker*  Trust  Co.  N  Y 
Nat  City  Bk,  N  Y.  or  Ga) 
do  do 

do  do 

Columbia  Trust  Co,  N  Y 


Interest  in  default 

Int  only  pay  when  earn 

Interest  in  default 


Hanover  Nat  Bk.  N  Y 
See  text 


Bankers"  Trust  Co.  N  Y 
J  P  Morgan   &  Co.  N  Y 

Augusta,  Ga 

Am  Ex  Nat  Bk,  or  Aug 
do  do 

Am  Exoh  Nat  Bk.  N  Y 


M  T  &  D  Co.  Bait:  &  N  Y 

do  do 

do  do 

do  do 

Equitable  Trust  Co.  N  Y 

Bankers  Trust  Co.  N  Y 


$73,312;  balance,  def.,  $13,019.  In  1914-15,  gross,  $16S, 245.  Pres.,  Geo. 
J.  Baldwin;  Sec,  Gordon  C.  Carson,  120  B'way,  N.  Y.— (V.  97,  p.  950.) 

GALVESTON  HARR1SBURG  &  SAN  ANTONIO  RY.— (See  MavSoulhern 
Picific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  825  miles:  Beevllle  to  Rosenburg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Warton 
to  Palacios,  68  miles;  branches,  119  m.,  owns  jointly  2  m.;  trackage,  1  m.; 
total,  1,345  m.  Southern  Pacific  Co.  owns  $27,055,900  of  the  $27,084,372 
stock  (par  $100).  V.  79,  p.  2642;  V.  80,  p.  1424;  V.  81.  p.  211,  668,  1242; 
V.  83,  p.  1528. 

BONDS. — The  Galveston-Victoria  Div.  1st  M.  6s  ($10,000,000  auth. 
Issue)  cover  the  properties  acquired  in  1905  and  the  new  line  from  Stockdale 
to  Cuero,  Tex..  47  miles:  $9,022,000  of  the  bonds  have  been  issued,  and  are 
held  by  the  So.  Pac.  V.  92,  p.  1636;  V.  94.  p.  130;  V.  96.  p.  1772. 

The  Western  Divs.  2ds  (then  $8,354,000  outstanding)  were  under  an 
agreement  made  in  1893  treated  as  incomes,  but  under  a  later  agree- 
ment made  in  Dec.  1914  with  the  holders  of  the  bonds,  part  were 
retired  and  the  remaining  $2,539,000  "stamped"  with  a  guaranty  by 
Southern  Pacific  Co.  of  payment  of  principal  and  interest  as  reduced  from 
6%  to  5%  from  Jan.  1  1915.  V.  100,  p.  397.  Equip,  bonds,  $1,558,000  6s, 
owned  by  Southern  Pacific.  V.  76.  p.  1300;  V.  77.  p.  2160.  The  Sou.  Pac. 
Co.  owns  $444,000  out  of  a  total  of  $2,539,000  Mex.  &  Pac.  ext.  2d  M.  6s 
and  $4,728,000  G.  H.  &  S.  A.  East  Div.  1st  6s  (ext.),  due  Aug.  1  1935. 

EARNINGS.— 2  mos.,  J1916 Gross,  $2,630,375:  net, $888,376 

July  1  to  Aug.  31.         \1915 Gross.    1 ,798,354:  net,  390,949 

«7'ne30Yr.     Gross.  Net.         Oth.  Inc.      Interest.         Miscel.        Deficit 

1915-16-$12,831,389  $2,912,587  $810,905  $1,776,330  $2,359,906  $412,844 
1914-15-  11,212,141  1,453,907  884,700  1,712,855  2,150,584  1,524,831 
(V.  103,   p.  1210.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston,  Tex.,  to  Houston,  Tex..  50  miles.     See  V.  61.  p.  1013.) 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Deo.  1895  under  a  contract  providing  for  pay- 
meat  to  Central  Trust  Co.,  as  mtge.  trustee,  of  $100,000  yearly  to  meet  inter- 
est on  G .  H .  &  H .  bonds  and  an  additional  rental  of  $24  ,000  per  ann .  for 
dividends  or  other  purposes — see  V.  61,  p.  1064;  V.  63,  p.  697.  Divs.,  May 
1904  to  1906,  4%  yearly;  since  to  July  1  1913,  none.  M.  K.  &  T.  owns 
4,999  shares  of  stock.  Of  the  1st  gold  5s  ($5,000,000  auth.  issue) ,  $2,000,- 
000  were  issued  to  retire  old  bonds  due  April  1  1913.  Of  the  remainder, 
$1 ,000,000  is  reserved  for  not  over  90%  of  cost  of  new  equipment  and  $2,- 
000,000  at  not  over  $1,000,000  yearly  for  cost  of  improvements.  Redeem- 
able at  105  on  any  interest  day.     V.  98,  p.  839;  V.  102.  p.  1987. 

Stock,  $1,000,000;  par  $100.  For  the  year  ending  June  30  1915-16, 
gross,  $334,375;  net,  $14,497.  In  1914-15,  gross.  $344,944,  against  $319,- 
145  in  1913-14  and  $321,931  in  1912-13;  net,  $89,708,  against  $65,477  and 
$68,804,  respectively;  taxes,  $28,578,  against  $33,159  and  $35,920. — (V. 
102,  p.  1811.  1987.) 

GALVESTON  TERMINAL  RY.— Owns  extensive  terminals  at  Galveston. 
Tex.,  used  by  Trinity  &  Brazos  Valley  Ry.,  Colorado  Southern  and  Chic- 
R.  I.  &  Pacific,  which  own  practically  all  the  stock.  V.  87,  p.  950.  Owns 
a  large  freight  depot  and  warehouse  and  about  14  blocks  along  Galveston 
water-front.  In  Sept.  1914  3.49  miles  of  main  line  and  20.33  miles  sidings 
had  been  completed.  Stock,  $25,000.  Of  the  1st  6s  ($5,000,000  auth. 
Issue)  $1,051,000  guar,  jointly  by  the  Ch.  R.  I.  &  P.  and  Col.  &  Sou.  V. 
86,  p.  1100,  1589;  V.  87.  p.  1478.  Ch.  R.  I.  &  P.  share  of  guaranty  in 
1915  had  not  been  paid  by  receivers  of  that  company,  but  all  coupons  paid 
in  full  to  and  incl.  Sept.  1  1916.  Pres.,  J.  W.  Robins,  Houston,  Tex.; 
V.-P.,  Chas.  Fowler;  Sec.  &  Treas.,  E.  R.  Cheesbrough,  both  of  Galveston, 
Tex.— (V.  87,  p.  936;  V.  100,  p.  2085.) 

GALVESTON  WHARF  CO.— Owns  wharf  properties  extending  from  10th 
to  41st  Sts.,  Galveston.  Tex.,  and  12.8  miles  main  line  switching  tracks  in 
city,  with  yard  tracks  and  sidings  Incorporated  In  Texas  Feb.  24  1854. 
Stock  outstanding  June  30  1912,  $2,626,600;  par  $100.  Dividends  in 
1904,  33A%;  1905,  4^%:  1906  to  1908,  5%  yearly;  1909.  i%%\  1910  to 
1913,  5M%;    1914,  none. 

The  first  6s  of  1882  cover  only  the  real  estate,  the  5s  of  1890  and  1901 
(V.  73.  p.  959'  V.  95.  p.  483),  both  the  wharf  and  railroad  property.  Al) 
three  mtges.  have  sinking  funds  sufficient  to  redeem  the  bonds  by  maturity 

EARNINGS. — For  year  ending  June  30  1915-16,  gross,  $1 ,373,244;  net! 
$508,401.  In  1914  15.  gross,  $1,577,231;  net,  $834,884.  Pres.,  John 
Sealy;  Sec,  Treas.  &  Gen.  Mgr.,  J.  J.  Davis.  Office,  Galveston,  Tex. — 
(V.  95,  p.  483;  V.  99.  p.  816.) 

GENESEE  &  WYOMINO  RR.— Retsof,  N.  Y..  to  Pittsburgh  &  Lehigh 
Jot..  11  miles:  Retsof  Jet.  to  Grlegville.  4  m.;  branoh.  2  m.;  total,  16  miles. 
Stook,  $500,000;  par.  $100.  Divs.  from  Oct.  1899  to  1902,  Incl.,  5%  yearly; 
1903.8%;  1904,  8%-  1905  to  Apr  1910.  4%  yearly  (s.-a.):  Aug.  1910,  1X%; 
Nov.,  1H%:  1911.  5%,  Paid  \H%  Q--J-;  1912  and  1913.5%  (Q.-F.):  1914. 
Feb.  and  May.  1  M%\  Aug.  1914,  to  Aug  1916,  114%  quar.  Year,  1915-16. 
gross.  $249,585:  net,  $146,0  30;  charges,  $85,729;  divs.,  (6%)  $30,000;  bal.. 
sur.,  $31,291.  Pres.,  M.  B.  Fuller,  Scranton.  Pa.;  Sec  &  Treas.,  W.  H. 
Barnard,  2  Rector  St.,  N.  Y.— (V.  76,  p.  1248.) 

QEORQIA  COAST  &  PIEDMONT  RR.— Extends  from  Brunswick  to 
Collins,  Ga.,  98.4  miles.  V.  98,  p.  839.  V.  101,  p.  448.  In  July  1916  no 
interest  had  been  paid  to  date  on  the  Gen.  M.  of  1912,  the  amount  unpaid 
aggregating  $320,000,  against  a  portion  of  this  sum  debentures  had  been 
issued,  but  interest  on  those  too  was  in  default.  A  receivership  granted 
July  17  1916  to  a  small  bondholder  has  been  suspended  pending  litigation. 
V.  103,  p.  320.  A  committee  which  proposes  reorganization  consists  of 
See  F.  J.  Lsiruan  &  Co.,  N.  Y. 

Of  the  5s  of  1912  (S3, 500, 000  authorized  issue).  V.  94.  p.  1448,  1763. 
Year  ending  June  30  1913,  gross,  $85,126;  net,  $4,58;  int..  taxes,  &c, 
$19,895;   bal.,   def.,     $15,296.     Pres.,    F.   J.    Lisman.— (V.  103,  p.  320.) 

QEORQIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland,  Ga..  to 
Tallahassee,  Fla..  131.22  miles,  including  26  miles  opened  Sept.  1909:  Talla 
hassee  to  Carrabelle,  on  the  Gulf  of  Mexico,  49.68  miles;  branch,  Havana 
Fla.,  to  Quincy.  11.23  miles;  total.  192.13  miles.  Also  operates  steamer 
line  from  Carabelle  to  Appalachicola,  Fla.,  32  miles.     Stock,  $450,000; 


par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V. 88, 
p. 1437.     Bonds  see  table  above.    In  1906  auth.  pref.  stock,  none  issued  1913. 

For  year  ending  June  30  1915-16,  gross,  $523,627;  net,  $114,308;  June  30 
1915,  gross,  $483,545;  net,  $92,182;  other  income  (deb.)  ,  $1 ,547:  int.,  taxes, 
&c,  $156,924;  bal.,  def.,  $66,389.  In  1913-14,  gross,  $609,621;  net, 
$90,004.  Pres.,  Cora  B.  Williams;  Sec.-Treas.,  L.  G.  Papy,  Bainbridge, 
Ga.— (V.  88,  p.  1437:  V.  100,  p.  1672.) 

GEORGIA  &  FLORIDA  RY.— Owns  from  Madison.  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  Keysville,  Ga..  223.6  miles;  trackage,  Keysville  to  Au- 
gusta, Ga.,  25.9  in.:  other  trackage,  3.7  m.;  branches,  96.5  m.;  total 
Juue  30  1914,  349.8  miles.  Owns  stock  of  Georgia  &  Florida  Term.  Co., 
of  Augusta  and  Valdosta  and  guarantees  its  1st  6s.  A  consolidation  in  Aug. 
1907.  V.  82.  p.  1211;  V.  85,  p.  345:  V.  87.  p.  480,936.  1533:  V.  88.  o.  681 
On  Mar.  29  1915  Harry  R.  Warfield  of  Baltimore  and  W.  R.  Sullivan  of 
New  York  were  appointed  receivers.  In  1916  Langhorno  M.  Williams  was 
appointed  to  succeed  J.  M.  Wilkinson,  deceased.     V.  100,  p.  1168. 

Protective  Committee  for  1st  M.  5s  of  1907;  Franklin  Q.  Brown,  33  Pine 
St.,  N.  Y.,  and  others.  Depositaries,  Baltimore  Tr.  Co.,  Central  Tr.  Co. 
0f  N.  Y.  and  Richmond  (Va.)  Tr.  &  S    Bk.  V.  102,  p.  712. 

BONDS. — Bonds  of  1907  to  be  limited  to  $12,000,000  at  $20,000  per 
mile,  of  which  $6,312,000  have  been  issued,  $5,600,000  being  in  hands  of 
public,  $212,000  reserved  to  retire  Millen  &  S.  W.  bonds  and  $630,000  In 
treas.  V.  85,  p.  221,  530;  V.  95,  p.  1472.  Holders  of  1st  M.  bonds  were 
asked  to  fund  their  coupons  for  3  years  from  Nov.  1913  to  May  1916,  notes 
to  be  given  in  exchange  for  said  coupons  as  they  mature,  secured  by  said 
coupons  bearing  5%  int.  (payable  semi-ann.)  and  due  on  or  before  Nov.  1. 
1918.  In  event  of  default  or  receivership,  the  coupons  were  to  be  returned 
In  Jan.  1914  about  82%  of  bonds  had  agreed  to  funding  of  coupons.  V.98. 
p.  155.     V.  97.  p.  1024,  1504.     Car  trusts  Mar.  1915.  $77,712. 

Gen.  M.  bonds,  see  V.  94,  p.  630,  826,  911,  1118. 

EARNINGS.— 10  mos. ,{1915-16 Gross,    $444,094;   net,    $84,110 

July  1  to  April  30.        (1914-15 Gross,      409.680;    net,      57,578 

REPORT. — For  year  ending  June  30  1915-16,  gross,  $739,141;  net, 
$10,172.  In  1914-15,  gross,  $682,045;  oper.  def.,  after  taxes.  $67,121. 
Report  for  1910-11  in  V.  94,  p.  203.  Pres.,  R.  Lancaster  Williams;Sec, 
&  Treas.,  C.  T.  Earnest.— (V.  100,  p.  1168;  V.  102,  p.  712.) 

GEORGIA  MIDLAND  RY.— Owns  road  from  Columbus  to  McDonough- 
Ga. ,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mtge.  bonds. 
&c.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000- 
owned  by  Southern  Railway  Co. — (V.  63.  p.  361:    V.  82,  p.  751.) 

GEORGIA  RR.&  BANKING  CO. —Georgia  R.  R.  Augusta,  to  Atlanta, 
171  m.;  branches  r,o  ,Va<T.li;t>i  an  1  Athens,  58  m.;  Macon  &  Augusta 
RR.  (proprietary  road) ,  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total,  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half).  In  1910-11  sold  its  47%  Interest  in  Atl.  &  West 
Point  to  the  lessees  at  $135  per  share,  with  option  of  purchase  at  end  of  lease 

Lease. — In  1881  road  leased  for  99  years  to  W.  M.  Wadley  et  al  for  the 
Cent,  of  Ga.  and  the  Louisv.  &  Nashv..  at  $600,000  per  year,  but  In  April 
1899  the  Louisv  &  Nashv.  was  held  to  have  acaulred  all  rights  under  the 
lease;  Atlantic  Coast  Co.  1899  acquired  half  interest.  V.  68.  p.  722  Owns 
majority  ($594,900)  stock  "Ga.  RR.  Bank."  Equip,  trusts  1916,  $24,054. 
DrVtDENDS.—  1      83-'87.  '88.   '89toJan.'ll     Since  to  Oct    15  1916. 

Since    1881 ..%/    10yrly.l0?4        11  yearly.        12%  yrly  (3%  quar.) 

Railroad  earnings  for  year  ending  June  30  1916,  gross,  $3,097,865;  railway 
operating  income  $719,083;  non-operating,  income  (rentals,  &c)  $217,498; 
total,  $936,581  (against  $551,375  in  1914-15).  Deduct  rental  to  Georgia 
RR.&  Banking  Co.,  $600,000;  other  charges.  $155,260;  additions,  &c.  $78,- 
176;  income  balance,  $103,145,  against  debit  balance  of  $220,494  in  1914-15. 
(V.  100.  p.  1078.  1592.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY.— (See  Map  of  Southern  Ry.)  — 
Owns  from  Macon,  Ga..  to  Palatka,  Fla..  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla..  107  miles; 
trackage  Into  Jacksonville,  9  m.;  total,  402  m.  V.  60.  p.  928;  V.  79,  p.  551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Term.  Co.  (V.  77.  p.  626)  and 
1-3  of  stock  of  Macon  Terminal  Co. 

Owns  the  stock  of  the  Hawkinsville  &  Florida  Southern  Ry..  Worth  to 
Hawkinsville,  Ga.,  43  miles,  and  Ashburn  to  Camilla,  Ga.,  50  miles,  $606,- 
000.  1st  M.5%  bonds  being  guar.,  p.  &i.    V.  79,  p.  2585;  V.97,  p.  175.  365. 

DIVID.  on  J1892.  1898.  1899.  1900-05.  1906.  1907  to  Nov  1916. 
aeoond  pref.  (%)\     2  3  3         4  yearly       4H  5  yearly 

BONDS.— First  mtge.  of  1895  (Abstract.  V.  61,  p.  429)  provides  that  the 
$684,000  first  pref.  stock  shall  be  a  lien  on  the  assets  covered  by  that  mtge. 
second  only  to  the  bonds  and  coupons. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000. 
of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock  and  $3,316,000  are  roserved  for  future  needs.     V.  75,  p.  980. 

LATEST  EARNINGS.— (1916 Gross,     $393,087;     net,     $60,395 

2  mos..  July  1  to  Aug.  31.11915 Gross,       351,448;     net,       51.188 

REPORT. — Report  for  1914-15,  in  V.  101,  P    1459,  showed: 
June  30  Gross  Oper.  Other        Interest,       Pref.  Balance, 

Years —        Earns.        Income.     Income.         &c.  Divs.       Sur  .or  Def . 

1915-16  ...$2,445,408  $171,055  $103,696  $354,964     SSS.ino  sur. 131,386 

1914-15 2,215,773     253,405     108.158     357,304 

1913-14 2,598,760     347.018     101,460     359,504 

Pres.,  Fairfax  Harrison,  Washington,  D.C. — (V.  102, 

QEOROIA  SOUTHWESTERN  &  QULF  RR.  (Albany  &  Northern 
By  )  — Projected  to  extend  from  Albany.  Ga.,  southwast  to  St.  Andrews, 
Fla..  on  the  Gulf  of  Mexico.  In  Feb.  1910  acquired  the  Albany  &  Northern 
Ry.,  extending  from  Albany  northeast  to  Cordele,  35  miles,  with  capital 
stock,  $350,000.  and  bouds.  $400,000.  V.  90.  p.  109.  502.  Uses  Albany 
Passenger  Terminal  Co.  station  (opened  Oct.  4  1913).  owning  one-fifth 
of  the  stock.  G.  S.  W.  &  G.  stock  auth..  $4,000,000.  Issuable  at  $20,000 
per  mile;  outstanding  June  30  1916,  $40,500.  In  Nov.  1908  filed  a  $4,000,- 
000  mtge.  to  Carnegie  Trust  Co..  N.  Y..  to  secure  5%  bonds  issuable  at 
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712  ) 


54 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  103. 


Oct.,  1916. 


RAILWAY  STOCKS  AND  BONDS 


55 


56 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  103. 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Georgia  Southern  &  Fla  {Concluded)  — 

do         ilo       Ser  B  duo  $22  M  or  $23  M  s-a  g.c* 

Georgia  Southw  &  Qulf — Albany  &  Nor  1st  M  g._c 

G  S  W  .\;  Guir  mtge 

'  ettysb&Harrisb— Con(nowlst)M$5i>5.000g(text>.x 
Gila  Valley  Globe  &  Northern — See  Arizona  Eastern 
Goshen  &  Deckertown— 1st  A  2d  M  ($60,000  are  2ds) 
Gouverneur  &  0>we«atchie — See  N  Y  a  ft  II  li  UK 

Grand  Rapids  ft  Indiana  Ry— Stock  Sli.000.000 

First  M  mostly  land  grant  g  extended  In  1899 zo* 

First  M  extended  gold  guaranteed  by  Penn  RR.zc* 

Seoond  mortgage  S5.000.000  gold. xc* 

Grand  Trunk  Pac — First  M  £  guar  Can  Govt  (text)c&r 
Prairie  Section  M  (Ser  A.)  £2.100.0001  guar  p  and  1 
Mountain  Sec  M    (Ser   li)   £2.050.000}    by  Grand 
Lake  Superior   DIv   1st  M  £1.550.00)1  Trunk 

Sterling;  bonds  guar  by  Can  Govt  $16.000.000.c*&r* 
Deb  stk  $25,000,000  red  aft  1936.  Int.  gu  bv  G  T 
Loan  SI 0.000. 000  sec.  on  Prairie  section  gu  bvG.T. 

Loan  $15,000,000  covered  by  deb.  gu  by  G.  T 

Dominion  lo:m 

do      $8,000,000  sec  by  mtge  V  103,  p  106 

Grand  Trk  Pac  Br  Lines  1st  M  gu  bv  Alb  texC.c* 

do         do  1st  M  gu  by  Alb  £238,600 

do        do        guar  by  Saskatchewan  (see  text), 
do        Bge&Term  S4.450.000  bu  by  Sask  text 

Secured  gold  notes  £2,000.000  guar  red  101 c* 

Grand  Trunk  Ry — Consolidated  stock  £23.318.309 

Canada  Atlantic  Ry  capital  stock 

4%  guaranteed  stocK  non-cumulative  £12.500,000- 

Flrst  preference  5%  stock  £3,420.000-.. 

Second  preference  stock  £2,530.000- 

Third  preference  4%  stock  £7,168.055- 

Debenture  stock  £4, 270.575.- 1 

Consolidated  debenture  stock  (collateral  trust)  cum} 

Second  equip  rntge  (subject  to  1st  M  In  trust) cj 

Great  Western  perpetual  debenture  stock o 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%  perpetual  £425.850 J 

Canada  Atlantic  consol  (now  1st)  M  g  gu  p  &  1 

Pomh  South  l«t\f  en.  bvOan.  Atl. 'V8>  p  451   110D 


Miles     Date 
Road   Bonds 


...  1915 

36;  1896 

36  1909 

42  1801 

'  12  '88-'89 


367 
367 
420 
1.755 
916 


1891 
1891 

1896 
1905 
1905 


839i  1905 


188 


58 


459 


3.512 
3.512 


836  H 
490  H 


396 


1905 
1914 

1909 
1913 

1914 


1909 

1909 
1914 
1914 


1882 

1884 

•73-'74 

•73-'74 

(1874 

1 1874 

11869 

Var 

(1868 

U884 

1905 

100R 


Par 
Value 


$1,000 

1.000 

100 

1.000 

500  &o 

100 

1.000 

1,000 

1 .000 

£100  &o 

£100  &o 

£100  &o 

£100  &o 

£100  &c 

$100 


£100  &o 

£100 

£100    &c 

£100 

£100  &c 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


100,   £200 
500 


Amount 
Outstanding 


$428,000 
400.000 
155..r>00 
565.000 

246.500 

5.791.700 

918,000 

4.455.000 

5.00i).0i):i 

£14.000,00') 

£2.100.0.),) 

£2.050.000 

£1.550.000 

18.440,848 

£7.136.980 

$10,000,000 

SI  5. 000. 000 

$6,000,000 

8.000,000 

£500.000 

£238.600 

£2.032.SO0 

See  text 

$9,720,000 

£22,475.985 

£1.479.452 

£12.500.000 

£3.420.000 

£2.530,000 

£7.168.055 

£4.270.375 

£24.624.455 

£373.000 

£2.723.080 

£14,500 

£308.215 

$16,000,092 

150.000 


Rate 
% 


4^  g 
5g 
5g 
5 

6 


3^  g 
4H  g 
4  g 
3  $  or  £ 
4 
4 
4 
4 
4 
4 
4 
5 
,     6 
4 
4 
4 

5 


4  $ 
4 


When 
Payable 


M  &  N15 
J  &  J 
J     &     J 

A     &     O 

Various 


&  O 

&  J 

&  J 

&  O 

&  J 

&  o 

&  o 

&  o 

&  J 

&  s 

&  o 

&  J 

M    &  N 


M  &     N 

M  &    N 

M  &     N 

M  &    N 

iM  &  S   2 


M    &    N 

M   &    N 


J   &  J   14 

Q— J 


M     & 


Last  Dividend 
and  Maturity 


Nov 
Jan 
Jan 
Oct 


'16  to   '25 
1  1946 
1  1959 
1  1926 


1928-1929 

Apr  25  1910  1« 
July  1  1941 
July  1  1941 
Oct  1  1936 
Jan  1  1962 
Apr  1  1955 
Apr  1 1955 
Apr   1  1955 

Jan    1  1962 

Perpetual 

Apr.  1  1919 

July  1  1923 

Overdue 

On      domand 

Feb  25   1939 

Feb  15  1942 

Jan.  22  1939 

1943 

Mar  2  1921 


None  ever  paid 
Nov  2  1916  2% 
Nov  2  1916  2H 
Apr  1914  2H 
Apr    1914  2Vi 
Irredeemable 
Irredeemable 
July  1  1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan    1  1955 
Sept  1  1956 


Places  Where  Interest  ana 
Dividends  are  Payable 


Richm'd.Va.Old  Dorn  Tr 
N  Y  &  Baltimore 
Go's  office.   Albany,   Ga 
Reading   Terminal,   Phila 

N  Bk  Or  Co,  Goshen.  N  Y 

Office   Grand   Rap.  Mtob 
Wlnslow. Lanier &Co  N  Y 

do  do 

Philadelphia.  Pa 
Bank  of  Mont,  Lon  &  NY 

ICo's  Office.  London,  oi 
Bank  of  Montreal, 
New  York 
London.  Montreal  &  N  Y 
9  N  Broad  St. London. EC 
N  Y  Montreal  &  London 
do  do 


do 
do 
do 
do 
do 


dori 
do 
do  | 
do 
do 


Check    from   Co's    OMj* 
do  do 

do  do 

do  do 

iGlyn.  Mills.  Currle  <fc  Go 

London 


Mont,  N  Y  4  London 
Royal  Tr  Co.  Montreal 


Bal.,  Sur 
$171,917 
79,169 


$20,000  per  mile.  For  year  end.  June  30  1915-16,  gross,  $105,629;  net 
$24,562.  In  1914-15,  gross,  $95,387;  nor.  after  taxes,  $23,864;  other  in- 
come, $101;  int.  on  bonds,  $27,775;  taxes,  rentals  and  hire  of  equip.,  $8,56: 
bal.,  def.,  $7,929.  Pres.,  W.  M.  Legg,  Albany,  Ga.;  Sec.-Treas.,  H.  J. 
Bruton,  Albany,  Ga.— (V.  90,  p.  502.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg.  Pa.,  31 
m.;  branch  to  Round  Top,  Pa.,  3  m.;  branch  Pine  Grove  Furnace  to  Hun- 
ter's Run.  8  m.  The  Reading  Co.  owns  $571,300  of  the  $600,000  capita] 
stock;  $535,000  deposited  under  its  gen.  mtge.  of  1896.  Of  consol.  5s  $215.- 
000  were  guar,  by  Phila.  &  Reading  RR.  (foreclosed).  Gross  earnings  year 
ending  June  30  1915,  8228,160;  net,  $53,809;  int.  on  funded  debt,  $28,250; 
taxes,  82.413;  rents.  &c,  $38,870;  additions,  &c,  $5,139;  bal.,  deficit, 
$20.863.— (V.  95,  p.  1039.) 

GRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)— 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  366  m.;  branches,  53  m.; 
total  owned.  419  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cin.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned), 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37  m.;  trackage,  all  lines, 
8  miles.  See  V.  74,  p.  777;  V.  76,  p  811;  V.  82,  p.  988,  1098  Successor 
Aug.  1896  of  RR.  Co.  foreclosed  (V.63.p.  153). 

STOCK. — Stock,  $5,791,700,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1916  owned  $2,966,900. 

DIVS.— 1900.  1%;  1901.  2%;  1902  to  April  1910.3%  (ylyi :  none  since! 

BONDS. — The  first  mtge.  bonds  extended  at  4  H%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  itself  at  maturity.  See  guaranty,  V.  56.  p.  649:  V.  69,  p.  1193. 
Of  the  2nds.  S888.000  were  owned  Jan.  1  1916  by  Pennsylvania  RR.  and 
$3,487,000  by  the  Penn.  Company,  which  company  guarantees  the  prin- 
cipal and  interest  on  $1,038,000  2d  M.  bonds. 

EARNINGS.— For  eight  months  to  Aug.  31: 

Gross.  Net.  Oth.  Inc.         Charges. 

1916 $3,853,285         $716,293         $44,438         $588,814 

1915 3,425,258  568,492  39,771  529,094 

REPORT.— Report  for  1915  in  V.  102,  p.  1712    In  1915  carried  3,224.'561 
tons  of  freight,  of  which  30%  was  lumber.  &c,  and  20%  coal  and  coke. 
Calendar       Gross  Net,  after        Other       Interest,    Additions,    Balance, 

Year — Earnings.       Taxes,  Ac.     Income.  Rents,  &c.    Bett's.&c.    Surplus. 

1915 $5,330,928     $1,085,244     $58,200     $848,599     $255,000     $39,845 

1914 5,387,885  887,829       52,211       816,452       111,467       12,121 

Pres.,  John  H.  P.  Hughart. —  (V.  102,  p.  1625,  1712.) 

GRAND  TRUNK  PACIFIC  RY.— (See  Maps.)— This  new  trans-conti- 
nental railway  is  being  built  with  the  joint  financial  support  of  the  Govern- 
ment and  the  Grand  Trunk  Ry.  of  Canada.  It  will  consist  of  a  main  line 
of  an  estimated  length  of  about  3,550  miles,  from  Moncton,  N.  B..  to 
Prince  Rupert,  B.  C,  on  Pacific  Ocean,  30  miles  south  of  Alaska  line,  with 
branches,    1,188  m.     Total,  4,378  m.,  viz.: 

1.  Almost  completed  by  Canadian  Govt,  and  in  June  1916  operated  by  it — 
Eastern  Dlv.,  Moncton,  N.  B.,  via  Queoec  to  Winnipeg,  about   .     1.804 

(To  be  leased  for  50  years  to  Grand  Trunk  Pacific  Ry.  Co. — for 
first  7  years  at  cost  of  operating  only  and  for  remaining  43  years 
at  3%  on  cost  of  construction)  estimated  to  Dec.  31  1916  at 
$179,586,877. 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section.  Winnipeg  to  Rocky  Mountains,  about 916 

b.  Mountain  Division.  Rocky  Mountains  to  Pacific  Ocean,  about  829 

3.  Lake  Superior  Branch,  Built  and  Owned  by  Company — 

Thunder  Bav  on  Lake  SuDcrior  to  East.  Div..  east  of  Winnipeg  188 

4.  Sundry  Branch  Lines — Built  by  co.  and  its  subsidiaries... about  1.000 
V.  98.  p.  73.  1244.  1528.     Winnipeg  terminals.  V.  89.  p.  666. 

In  June  1916  no  agreement  had  been  reached  regarding  the  operation 
of  the  Dominion  built  line,  the  "Transcontinental  Ry."  extending  from 
Moncton,  N.  B.,  to  Winnipeg,  1,804  miles.  The  company  claims  that  the 
road  in  question  has  not  been  completed  within  the  meaning  of  the  con- 
tract and  that  therefore  they  are  not  obliged  to  operate  it  nor  provide  it 
with  the  stipulated  amount  of  rolling  stock  ($20,000,000  worth).  The 
Govt,  is  operating  this  division  in  a  limited  fashion.  V.  100,  p.  1348,  1592. 

ORGANIZATION. — Incorp.  by  Canadian  Parliament  in  1903.  V.  80, 
p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  Pacific  Branch  Lines  Co.,  see 
V.  90,  p.  1044  'also  bonds  below);  V.  82.  p.  333;  V.  88  p.  295,  822.  1372 
1437.     Option  on  Pac.  Great  East.  Rv..  450  m.;  see  that  co. 

Government  Loan. — The  liabilities  of  the  Grand  Trunk  Pacific  Rv.  Cor 
began  to  accumulate  against  net  revenue  in  Jan.  1916  and  as  the  Grand 
Trunk  Ry.  was  not  in  a  position,  owing  to  the  war,  to  assume  the  burden, 
the  Canadian  Parliament  voted  to  grant  the  Pacific  Company  an  $8,000,000 
6%  loan  payable  on  demand  and  secured  by  mortgage.  The  proceeds 
are  to  meet  interest  for  at  least  a  year  upon  the  securities  of  the  company, 
to  meet  deficit  in  operations  and  to  purchase  rolling  stock  (V.  102.  p.  1811, 
1892,  1982,2166).  The  amount  of  interest  guaranteed  bv  the  Grand  Trunk 
Co.  is  about  $2,750,000  annually,  to  which  must  bo  added  the  interest  on  the 
amount  spent  on  branch  lines,  over  and  above  the  amount  for  which  bonds 
have  been  or  will  bo  guaranteed  by  the  priovincial  Governments.  It  is 
expected  the  provincial  Governments  will  issuo  additional  bonds  to  cover 
some  of  this  amount,  leaving  probably  about  $8,000,000  due  to  the  Grand 
Trunk  Ry.  Co.  The  amount  of  interest  guaranteed  by  the  Government, 
including  that  on  the  Government  loan  of  $25.000.000,  amounts  to  about 
$4,000,000  per  annum.  In  any  case  the  Government  would  have  to  find 
interest  charges  to  the  amount  of  $4,000,000,  which  amount,  however,  in- 
cludes $1 ,700,000  which  the  Government  has  to  pay  on  the  Mtn.  Sec.  bonds. 

STOCK  —Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $25,000,000  common  is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  fa)  In  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3.210,000  In  all:  and  (&)  three-quarters  of  total  cost 
per  mile  trtom  the  mountains  to  PaclUo  Coast,  called  Mountain  Section 
Total  Issue.  £14,000,000;  Royal  Trust  Co..  Canada,  trustee.     V.  80,  p, 


996.  1234,  1363:  V.  81,  p.  507,  613;  V.  89.  p.  224.  286:  V.  91,  p.  214.  276. 
Decision  as  to  guaranty  by  Gov't.  V.  93.  D.  1386.  1462:  V    95.  p.  1607. 

In  June  1914  an  Act  was  passed  providing  for  the  guaranty  on  certain 
conditions  by  the  Canadian  Govt,  of  £3,280,000  4%  bonds  due  Jan.  1  1962 
to  aid  in  completing  the  road.  In  Nov.  1915  $5,524,000  of  the  issue  was 
pledged  to  secure  $4,000,000  Grand  Trunk  Ry.  2-year  notes.  V.  101,  p. 
1628:  V.  98.  p.  1766,  1920;  V.  99,  p.  342,  674;  V.  100,  p.  642. 

Series  "A"  (Prairie  Sec.)  and  Ser.  "B"  (Mtn.  Sec.)  4%  bonds  secured  by 
a  second  mtge.  (National  Trust  Co.,  Toronto,  trustee)  guar,  as  to  prin.  and 
int.  by  the  Grand  Trunk  Ry.  Co..  see  in  V.  80,  p.  996;  also  V.  80,  p.  996; 
V.  86.  p.  794;  V.  90,  p.  1165;  V.  92.  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern 
ment  ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Trunk  Ry .  Co. 

As  to  $10,000,000  loan  of  1909,  see  V.  88,  p.  822.  1194,  1061,  1253.  For 
$15,000,000  loan  of  1913,  V.  96,  p.  1629,  1772;  V.  97,  p.  175.  Regarding 
Grand  Trunk  Pacific  Branch  Lines  bonds,  see  V.  90,  p.  1044,  1165;  V.  88, 
p.  1437;  V.  96,  p.  285;  V.  97,  p.  1583.  For  issues  guaranteed  by  Provinces 
of  Alberta  and  Saskatchewan,  see  V.  99,  p.  1451;  V.  95,  p.  1331;  V.  96.  p. 
285;  V.  94,  p.  1448.     As  to  $16,000,000  guaranty  of  1914,  see  V.  98,  p.  1766. 

The  first  Grand  Trunk  Pacific  payments  for  interest  after  Jan.  1  1916 
became  due  on  March  1  and  amounted  to  $940,585. 

Perpetual  debenture  stock,  see  V.  84,  p.  570;  V.  96,  p.  1296;  V.  88,  p.  624; 
V.  90,  p.  303;  V.  96,  p.  789;  V.  94,  p.  207;  V.  95.  p.  1207,  1607;  V.  96,  p. 
789,  1088,  1297.  1629.  1700. 

For  £2,000,000  7-yr.  5%  notes  of  1914  see  V.  98.  p.  73. 

FINANCIAL  STATEMENT,  &C. — A  full  financial  statement  as  of 
Feb  29  1916  was  given  in  V.  102,  p.  1982.  The  Canadian  Parliament  in 
1916  appropriated  $150,000  to  meet  the  expenses  of  a  commission  to  deter- 
mine what  course  the  Dominion  should  pursue  with  regard  to  the  Grand 
Trunk  Pacific  and  Canadian  Northern.  Early  in  1916  the  Grand  Trunk 
Ry.  offered  to  surrender  all  its  interest  in  the  Grand  Trunk  Pacific, 
Branch  Lines  Co.  and  Development  Co.  if  the  Government  would  relieve 
the  Grand  Trunk  Ry.  of  all  liabilities  thereon  and  also  reimburse  it  for  all 
advances  to  those  companies.   See  V.  102,  p.  1982,  1811. 

EARNINGS. — The  operating  loss  for  the  year  1915  was  $300,000.  in- 
cluding: Loss  on  Mountain  Section,  $1,200,000  and  on  branch  lines, 
$300  000;  offset  by  earnings  of  Prairie  division,  $600,000.  and  Lake  Su- 
perior branch  rental,  $600,000.  The  interest  payments  to  be  met  aggre- 
gate $5,717,427  in  1916  and  $7,206,844  in  1917  on  a  total  bonded  debt 
amounting  to  $193,251,104. 

OFFICERS.— Pres..  E.  J.  Chamberlain,  Montreal,  Can.;  Sec.  Henry 
Philips;  Treas.,  Frank  Scott.— (V.102,  p.1811,  1896.  1982;  V.103.p.320.  406.) 

GRAND  TRUNK  RY.  OF  CANADA.— (See  Maps.)—  Quebec.  Can.. 
Montreal  to  Chicago,  111.,  also  to  Portland.  Buffalo.  Detroit.  Toledo.  &c. 


SYSTEM   PROPER. 

Miles. 
Lines  owned 3. 472 

Leased— partly  owned. 
Atlantic  &  St.  Lawrence,  Port- 
land.Me., to  Island  Pond,  Vt.     165 

Buffalo  &  Lake  Huron 164 

Clncln.  Sag.  &  Mackinaw 53 

Other  lines 211 

Total  In  earnings 4.015 


REPORTED      SEPARATELY. 
Majority  stock  owned.  Miles. 

Central  Vermont*  .  . 531 

Grand  Trunk  Western* 347 

Entire  stock  owned. 

Pontlac  Oxford  &  Northern 101 

Detroit  Grand  Haven  <&  Mil'..     191 

Tol.  Sag.  &  Muskegon 96 

Jointly  owned. 

Detroit  &  Toledo  Shore  Line.. 79 

Total   road    5.360 

Car  ferry.  Grand  Haven  to  Milwaukee.  'See  separate  statement  th\s  Co 
DEBENTURE  STOCK— NOTES.— Perpetual  consol.  4%  deb.  stock 
included  in  August  1916  a  total  issue  of  $180,720,041.  from  time  to  time 
authorized  by  Acts  of  the  Parliament  of  Canada,  of  which  $119.S39,014 
was  in  hands  of  public;  $38,129,623  was  pledged  as  collateral  security  for 
promissory  notes,  $13,326,758  wadset  aside  for  certain  specified  purposes, 
and  $9,424,645  was  held  in  the  treasury  without  limitation  as  to  purposes 
of  issue.  The  debenture  stock  is  a  first  charge  (1)  upon  the  property, 
subject  to  certain  prior  liens,  including  the  6%  debenture  stock,  aggre- 
gating about  $54,000,000.  and  (2)  on  $76,048,441  securities  of  companies 
consolidated  with  the  Grand  Trunk  Co.,  and  controlled  companies.  V.  97, 
p.  1733;  V.  98,  p.  1156. 

The  £2.000.000  5%  5-vr.  notes  of  1913  are  secured  bv  £2.000,000  perpet. 
cons.  deb.  stk  and  the  £1,000,000  5)4%  3-yr.  notes  dated  Jan  15  1915.  by 
£1 ,430,000  stock.  Both  issues  are  redeemable  as  a  whole  or  in  amounts  of 
not  less  than  £200,000  by  drawings  on  any  interest  date  on  60  days'  notice, 
the  trustee  to  release  a  proportionate  pari  of  the  collateral.  V.  97.  p.  298, 
521;  V.  100.  p.  54.  The  $12,500,000  51  ■•'",  5-year  notes  of  1915  are  secured 
by  deposit  of  £3.600.000  perp.  4%  consol.  deb.  stock:  red.  on  any  int.  date 
as  a  whole  or  in  amounts  of  not  less  than  £200. 000  by  drawings,  a  propor- 
tionate part  of  collateral  to  be  released.     V.  100.  p.  1917.  2085. 

The  $4,000,000  2-voar  5%  notes  dated  Nov.  1  1915  are  secured  by 
$5,254,632  (131%)  Grand  Trunk  Pacific  Ry.  4%  sterling  bonds  of  1914, 
due.Ian.  1  1962  (part  of  £3.280,000  issue,  guar.,  p.  &  i,  by  Dominion  Govt.) 
and  are  convertible  at  100  and  int.  into  said  bonds  at  80  and  int..  at  option 
of  holder,  at  anv  time  prior  to  maturity  on  30  days'  notice  to  trustee 
V.  101.  p.  1027.  The  $2,000,000  2-year  5%  collat.  notes  of  1916  are 
secured  by  pledge  of  £670,890  4%  Consolidated  Debenture  Stock  and  this 
collateral  must  always  in  market  value  exceed  by  10%  the  race  of  the 
loan,     V.    103,   p.   75S. 

Canada  Atlantic  Ry.  was  merged  Jan.  1  1914;  V.  100.  p.  1432:  its  50-yr.  4s 
of  1905  (I? oval  Trust  Co.,  Montreal,  trustee),  carry  guar.,  prin.  &  Int.,  of 
Grand  Trunk.     V.  70,  p.  1641.  21:  V.  SO,  p.  2313:      V.  87.  p.  1477. 

Govt.  Loan  in  1916  to  Grand  Trunk  Pac.  Ry. — See  thai  company 
This  loan  is  not  an  obligation  of  the  Grand  Trunk  Ry.  V.  102,  p.  2166,  1989 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Grand  Trunk  Railway — (Concluded)  — 

Secured  notes  £2.000.000  redeemable  101 c 

Three-year  collateral  notes  £1.000.000  red  101-.C 

Five-year  secured  notes  £2,500,000  red  101 c; 

Two-year  secured  notes  call  convertible Ba 

Two-year  coilat  gold  notes yBac 

New  England  Elev  1st  M  g  gu  due  $10,000  yearly_. 
Moutreal  Warehousing  1st  M  SI  000.000  gold  guar. 

Car  trusts  due  $197,000  semi-an  red  102  H Ba 

do     Ser  B  gold  due  8168.000  s-a  red  102  H  Ba 
do     SerC  due  s-a  $113  M  5yrsthen$112  M  . 

red   102 !^ - -Eq  x 

Whipple  Car  Co  1st  r.  e.  &  coll  tr  Mg  due  $30,000 

yearly  red  102  (V.  97.  p.  1663) c* 

Grand  Trunk  West— 1st  M  mg  gu  $  (cur)  &  £..Fx 

Gen  consol  M  auth  $30,000,000  guar  p&  i Ustnx 

Great  Northern— Stock  $250.000,000 

Gt  Nor  1st  &  Ref  M  g  red  105  beg  '41-.Ba.xo*&r* 
Old  Underlying  Divisional  Bonds — 

St  P  M  &  M  consol  mtgel  (now   1st  M)    gold Cez 

for  $50.000.000 J(V  91  p  518)  sink  fund.z 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.zc*&r 

Paciflo  Extension  M  £6,000,000  gold Ce.zc*&r 

O  B  &  Q  col  tr  M  g  red  at  105  H  share Qxc*&r* 

do  do  do  registered zr* 

Minn  Un  Ry  1st  ratge  gold  assumed Ce.zc* 

do  do  do  

E  of  Minn  No  Div  M  $9,700,000  g  ass  red. Ba.zc'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)  ass___Ce.zc&r 
Willmar  &  Sioux  Falls  1st  M  g  assum  (end)Ce.zc'&r 
Spokane  Falls  &  North  first  mtge  g  assum  ..Ba.xc* 
Gt  North  Ry  of  Can — See  Canadian  North  Quebeo  Ry 

Great  Southern  RR  — 1st  M  $5,000,000  gold x 

Green  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum zc* 

Class  B  incomes  after  5%  on  stock  non-cum. zc* 

a  $11,502,000  additional  pledged  for  Paciflo  Extens 


Miles 
Road 


326.5 
331 

7.517 

2.541 

2.541 

2,541 

420 

849 


2 
2 
284 
250 
304 
130 


Date 
Bonds 


1913 

1915 
1915 
1915 
1916 
1901 
1906 
1912 
1912 

1913 

1912 
1900 
1912 

1011 

1883 
1883 
1883 
1887 
1890 
1901 
1901 
1882 
1882 
1898 
1887 
1888 
1889 

1908 

1896 
1896 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


£100 

£100    &c 

£100  &c 

1.000 

1.000 

1.000 

$  or  £ 

1,000 

1.000 

1.000 


$&  £ 


100 
1.000  &o 

1,000 

1.000 

1.000 

1.000 

£100  &c 

$l.000&c 

1,000  &c 

1.000 

1.000 

1.000  &c 

1.000   &c 

1.000 

1.000 

1.000 

100 

1.000 

1.000 

d  Subject 


£2,000,000 

£1.000  000 

£2,500.000 

$4,000,000 

2,000,000 

250,000 

1,000.000 

2,364,000 

2.184.000 


5 

5K 

5g 

5g 

3*4  g 

4 

4H 

4H  S 


1.685,000         4>* 

225.000         6  g 

15,000,000         4  g 

11,541,000         4g 

249.476,850  7  In  1915 

See  text  4Ji  g 

13,344.000 

21.098,000 

8.239  000 

alO, 185.000 

£5,892,100 
U107613500 

2,150.000 
650,000 
d9, 695.000 
10,000,000  5    &   6 
3,625,000         5  g 
229.000         6 

590,000         5  e 
2.500.000  5  Feb  '16 

600.000  5  Feb '16 
7,000.000  ^Feb'16 

to  call  at  1  05  after 


6g 
4H  g 
4  g 
4g 
4g 
4g 
4g 
6g 
5g 
4g 
g 


When 
Payable 


A  & 
J  &  J 

J  & 

M  & 

F  & 

J  & 

A  & 

M  & 

M  & 


Last  Dividend 
and  Maturity 


OlOct  1  1918 
15lJan  14  1918 
J  July  1  1920 
NiNov  1  1917 
A  Aug  1  1918 


M   &     N 

J  &  D 
J  &  J 
M   &      S 

Q— F 
J      &      J 


July  1917-1941 
Apr    1  1936 
To  May  1922 
To  Nov  1922 

To  Nov  1923 

To  Dec  1922 
July  1  1950 
Sept  1  1962 
Nov  1  1916   \\i 
July  1  1961 


&  J 

&  J 

&  J 

&  D 

&  J 

&  J 
}—  J 

&  J 

&  J 

&  O 

&  J 

&  D 

&  J 

J      &      J 
Feb 
Feb 
Feb 


July  1 
July  1 
July  1 
June  1 
July  1 
July  1 
July  1 
July  1 
July  1 
Apr  1 
July  1 
June  1 
July  1 


1933 
1933 
1933 
1937 
1940 
1921 
1921 
1922 
1922 
1948 
1937 
1938 
1939 


July  1  1928 
Feb  7  1916  5% 
Feb   7  1916  5% 
Feb  7  1916  % 


April    19  28 


New  York  and  Montreal 
N  Y  and  Montreal 
UnSD&TrCo,  Portl'd.Me 
Montreal  or  London 
New  York 
do 


Bank  Montreal, NY&Lod 
do  do 

32  Nassau  St.  New  York 
do  do 

do  '   do 

do  do 

do  do 

do  do 

JfYS  Lond,  Baring  Broa 
1  P  Morgan  &  Co,  N  Y 

do  do 

32  Nassau  St.  New  York 

do  do 

32  NassauNY;Lee.H.Bo« 

32  Nassau  St.  New  York 

do  do 

do  do 

Sec  Sav  &  Tr  Co,  Port, Or 

Office  40  Wall  St    N  Y 

do  do 

do  do 


Station  Co.  bonds,  V.  82,  p.  452.  Montreal  Warehousing  guaranteed 
bonds.  V.  83,  p.  37.  Grand  Trunk  Pacific  Devel.  Co..  V.  90,  p.  306;  V.  91. 
p.  1449;  V.  92,  p.  1238;  V.  93,  p.  1107.  Toronto  Term.  Ry.,  V.  95,  p.  1474; 
V.  98.  p.  1768;  V.  101,  p.  1272.     Ottawa  Terms.  Rys.,  V.  95,  p.  1207. 

In  June  1916  arranged  to  guarantee  bonds  of  Central  Vermont  Ry.  (which 

see) ,  providing  for     completion  of  line  into  Providence,  &c.  V.  102.  p.  2341. 

In  July  1916  a  "Railway  Board  of  Inquiry"  was  fomed,  pursuant  to  Act 

of  Dominion  Parliament,  to  consider  the  relation  of  the  Government  to  the 

new  Canadian  Transcontinental  Lines.     V.   103,  p.  320. 

DTVIDENDS. — -Total  percentage  paid  from  earnings  of  each  year  since 
1903  being  the  October  and  following  April  declarations  combined: 

'  '04.  -05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14. 
4444444444  3>S 
555555555 
5  5  5  5  2  J*  5  5  5  5 
0  2  3  3  0  0  H  1M2L 
The  dividend  on  guaranteed  stock  was  only  1  H  %  in  May  and  Nov.  1915, 
but  in  May  1916  2V2%,  making  4%  for  year  1915-16  and  in  Nov.  1916  2%. 
First  pref.  dividends  omitted  in  1914  and  1915  were  resumed  in  Nov.  1916 
with  full  2lA%  (s.a.).     V.  103,  p.  1413. 

EARNINGS. — 8mos.J1916 Gross,  $29,864,248;    net,  $8,425,343 

Jan.  1  to  Aug.  31.        \1915 Gross,     25,751,237;    net,     7,335,491 

REPORT. — Report  for  cal.  year  1915  was  in  V.  102.  p.  1711.     Results  in 
1915,  1914  and  1913  include  Canada  Atlantic  Ry.,  amalgamated  Jan.  1914. 
1915.  1914. 

Miles 4,015  4,015 

Gross  earnings £8,292,688     £8,596,768 

Transportation  expenses.   6,511,257       6,841,919 


Guar,  stock % 

1st  pref % 

2d   pref % 

3d  pref... % 


4 

5       0 

5       0 

254   0 


"15. 

4 

0 

0 

0 


1913.  1912. 

4,012  3,545 

£9,620,176  £8.447,087 

7,261,810  6,127,968 


Net  earnings. ..£1,781,431  £1,754,849 

Total  net  income £2,540,701  £2,437,593 

Deduct — Rentals... 155,206  155,206 

Int.onbds.,deb.stk.,&c.   1,730,192  1,592,034 

Adv.  to  controlled  roads.       144,620  265,237 

Divs.  on  guar,  stock (4)500,000(3J4)437,500 

Do     1st  pref.  stock 

Do     2d  pref.  stock 

Do     3d  pref.  stock 


£2,358,366  £2,319,119 

£2,665,599  £2,535,112 

155.206  155,206 

1,429,905  1,193,048 

104,366  221,414 

(4)496,823  (4)483,112 

(5)170,841  (5)170,841 

(5)126,420  (5)126,420 

(2^)179, 116(2^)179. 116 


Balance ...sur. £10,684  def.£12,384     sur. £3,922     sur. £5,955 

OFFICERS. — Pres.,  E.  J.  Chamberlain;  Chairman  of  Board,  Alfred  W. 
Smithers.— (V.  103,  p.  666,  938,  1118,  1301.  1413.) 

GRAND  TRUNK  WESTERN  RY.— Owns  from  Port  Huron.  Mich., 
to  Chic.  &  West.  Ind.  RR.,  at  Chicago,  330  m.;  leases  Chic.  Kalamazoo  & 
Saginaw.  9-57  m.;  Chic.  &  Kalamazoo  Terminal,  1.73  m.;  trackage  Chic.  & 
West.  Tnd.,  5  m.;  total,  347  m.  Stock,  $6,000,000,  all  owned  bv  Grand 
Trunk.  V.  69.  p.  954;  V.  71.  p.  22.  Allied  line.  Pont.  Ox.  &  Nor.,  100  m. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  1st  4s.  The  Incomes  were  called  for  payment  on  Dec.  1  1910  at  85  and 
any  int.  then  due.  V.  90.  p.  1239.  Jointly  with  Toledo  St.  Louis  &  West, 
guarantees  Det.  &  Toledo  Shore  Line  bonds.     V.76,p.  653;  V.  89,  p.  1411. 

In  March  1911  authority  was  granted  to  make  a  new  mtge.  for  $30,000,000, 
to  extend  and  improve  the  road;  $7,662,000  4s,  due  Sept.  1  1962,  were  pur- 
chased by  the  Grand  Trunk  Ry.  The  latter  guarantees  principal  and  inter- 
est; $15,000,000  to  be  held  to  retire  the  firsts  at  maturity.  V.  92.  p.  795, 
1108.  1242,  1436:  V.  93.  p.  1323;  V.  97.  p.  237. 

EARNINGS.— 12  mos.,  J 1915-16 Gross,  $8,818,661;  net,  $2,660,339 

July  1  to  June  30.         U914-15 Gross,    7,238,464;  net,        789,188 

Year  ending  June  30  1914,  gross,  $7,184,559;  net,  after  taxes,  $690,673; 
other  income,  $696,385;  charges,  $1,941,461;  deficit,  $554  402;  additions 
and  betterments  charged  to  income.  $814;  profit  and  loss,  $6,325;  bal  .  def . 
$547,263.  Year  1914-15,  gross,  $7,238,464;  net,  after  taxes.  $789,188. — 
(V.  93,  p.  1323;  V.  96,  p.  1700;  \  .  97,  p.  175,  23/;  V.  103,  p.  758.) 

GREAT  NORTHERN  RY.— (See  Maps.)— Operates  a  line  rrom  St. 
Paul  and  Duluth,  Minn.,  via  Spokane,  Wash.,  to  Seattle,  Wash.,  and  Van- 
couver, B.  C,  with  trackage  rights  into  Portland,  Ore.,  and  numerous 
branches  in  Minnesota,  Iowa,  North  and  South  Dakota,  Montana.  Idaho. 
Washington,  Manitoba  and  British  Col.     Total  June  30  1916,  8053,  viz.: 


Lines  owned  in  fee.  Miles. 
St.  Paul  to  St.  Vincent,  Minn..  393 
Minneapolis  to  Seattle.  Wash. .1,832 
Everett,  Wash.,  to  Vancouver.  128 
Coon  Creek,  Minn.,  to  Su- 
perior. Wis 134 

Allouez,  Wis.,  to  Devils  Lake. 

N.  D 381 

Pacific  Jet..  Mont.,  to  Butte..    291 


Lines  owned  in  fee.  Miles. 

Barnesville,  Minn.,  to  Portage 

la  Prairie,  Man 258 

St.  Cloud  to  Sioux  City 280 

Fargo  to  Surrey,  N.  D 226 

Grt.  Falls.  Mont. toGrt. Nor  .Jet.     223 

Various  branches 3.657 

Trackage   299 

!2nd,  &c..  tracks  and   sidings,  2,383 


In  July  1916  purchased  Watertown  &Sioux  Falls  RR.,  103  miles  (V.  103, 
p.  145) ,  and  was  building  about  70rnlle.3  of  new  lines  in  North  Dakota  and 
Montana. 

Owns  Jointly  with  Northern  Pacific  the  Spokane  Portland  &  Seattle  Ry.. 
556  miles.      V.  85,  p.  1273;  V.  86,  p.  1529. 

(n  Dec.  1908  Chic.  Burl.  &  Quincy  (jointly  held  with  Nor.  Pac.)  acquired 
control  of  Colo.  &  Southern.  V.  87,  p.  1664.  Uses  jointly  Northern 
Pacific  line,  Seattle  to  Vancouver,  Wash.,  174  miles.     V.  88,  p. 1372. 

n  Dec.  1909  a  joint  control  was  acquired  of  Spokane  &  Inland  Empire 
(Electric)  RR..  213  m.     See  "Electric  Ry."  Section. 

Midland  Ry.  of  Manitoba  is  held  in  the  joint  interest  of  the  company  and 
the  Northern  Pacific  Ry.     V.  95,  p.  236. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  &  Man.  ano 
other  roads  theretofore  controlled.      V.  85.  p.  600,  1209;  V.  86.  p.  168.  794 

STOCK. — In  1898  surrendered  the  right  to  Issue  common  stock,  all  stocli 
being  "of  a  single  class  with  uniform  rights."   V.  83,  p.  1469;  V.84.  p. 749 

DIVIDENDS.-  F92  to  '96  Unci.)  '97.  '98.  '99.  '00.  1901  to  Nov '16. 
Per  cent J     5%  yearly         5M   QH     7       7       7%  yearly.  Q  F 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
at  80in  payment  of  40%  of  subscription  to  additional  Gt.  Nor.  pref.  V.  66, 


p.  1044.  1188;  V.  74,  p.  829.  In  May  1901,  H%  and  in  Nov.  1907  1H% 
was  paid  from  earns,  of  Lake  Superior  Co.,  Ltd..  and  in  Dec.  1906  unit  for, 
unit,  1,500,000  shares  in  Iron  ore  properties.  See  "General  Finances." 

BONDS.  -Of  the  "1st  &  Ref."  50-year  bonds  ($600,000,000  auth.),  $72.- 
977,151  had  been  issued  as  4M%  bonds  to  June  30  1916,  of  which  $35,945,- 
000  sold  and  $37 ,482, 151  held  in  treasury.  These  bonds  (in  hands  of  public) 
are  a  first  lien,  directly  or  through  deposit  of  stock,  on  2,736-34  miles  of  road 
at  $12,791  per  m.,  and  a  general  lien  (subject  to  existing  liens  of  $22,671 
per  m.)  on  4,781.14  miles;  total  mileage  covered.  7.517.48;  also  secured  by 
equipment  at  the  time  of  the  mortgage  costing  $59,073,180,  upon  $46,200.- 
068  of  which  it  is  a  first  Hen.  V.  92,  p.  1499;  V.  93,  p.  871;  V.  98.  p.  698. 
In  Oct.  1916  applied  to  increase  bonds  listed  on  N.  Y.  Stock  Exchange  to 
$37,000,000. 

Provisions  Respecting  Issuance  of  the  $600,000,000  Bonds  Authorized. 
Sold  for  pres.  purposes,  535,000,000;  held  in  treas., $10, 000, 000.$45, 000,000 
Reserved  to  retire  existing  obligations.  Including  the  $222,400,- 
000  auth.  Issue  of  Northern  Pacific-Great  Northern  joint  4s, 
due  1921,  of  which  $7,173,000  have  not  yet  been  Issued  (no 
additional  bonds,  not  provided  for  In  the  mortgage,  are  to  be 

issued  or  underlying  bonds  extended) 332,052,000 

Reserved  for  general  corporate  purposes,  acquisition  of  new 

lines,  &c,  and  purchase  of  stocks  and  bonds  of  other  cos 122,93S,000 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals. &c,  at  not  exceeding  $3,000,000  in  any  cal.  year 100.000.000 

The  $37  ,271,000  of  above  issue  held  in  the  treasury  includes:  $15,271,000 
Issued  for  acquisition  of  stocks  of  other  cos.,  $12,000,000  for  acquisition  and 
construction  of  new  lines,  &c,  and  $10,000,000  of  original  $45,000,000. 

St.  Paul  Minn.  &  Man.  consol.  mtge.  of  1883,  for  $50,000,000,  Is  now  a 
first  Hen  on  both  land  grant  and  2,540.63  miles  ofroadand  a  second  Hen  om 
2.47  m.  of  double  track  formerly  Minneapolis  Union  Ry.  V.  91.  p.  518;  V.64 
p.  518  ;V.  86.  p.  229:  V.  87,  p.  1533:  V.  88.  p.  295.  624.  1061.  1372. 

Montana  Extension  mtge.  Is  limited  to  $21,687,000  on  837  miles  In  State 
of  Montana;  $10,185,000  are  In  hands  of  the  public  and  $11,502,000  with 
trustee  of  Pacific  ext.  mtge.  to  secure  to  that  mtge.  first  lien  on  tracks 
Pacific  Jet.  to  Idaho  State  line.  417  miles. 

Pacific  Extension  mtge.,  £6,000,000,  at  £6,000  per  mile  In  Montana  and 
£7,000  per  mile  west  of  Montana.  V.  66,  p.  1044,  1188;  V,  80,  p.  1111. 
1174;  V.  90,  p.  303.     See  abstract  of  mtge.,  V.  52.  p.  82. 

On  June  30  1916  Gt.  Nor.  and  Nor.  Pac.  owned  $107,613,500  of  the 
$110,839,100  Chicago  Burl.  &  Quincy  RR.  stock,  exchanged  for  their 
joint  20-year  4%  gold  bonds  (secured  by  deposit  of  the  stock  In  trust), 
on  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871. 
1034.  1135.  and  application  to  list,  V.  73.  p.  294,  903;  V.  85,  p.  600. 

Eastern  Ry.  of  Minnesota. — Nor.  Div.  mtge.  of  1898  limited  to  $9,700,000. 
are  red.  at  105  after  April  1  1928.     V.  66.  p.  471;  V.  88,  p.  1002.  1253. 

GENERAL  FINANCES.— Total  funded  debt  in  hands  of  public  June  30 
1916,    $275,758-     Per    mile    of   road    (7,814.24  m.),    bonds,    $18,335.21; 
stock,  $31,925.93.     Train  load,  1915-16,  663  tons;  1914-15,  650  tons. 
See  Great  Northern  Iron  Ore  Properties  under  "Industrials." 

EARNINGS.— 2  mos.,  (1916 Gross,    $15,633,279;    net,    $6,490,843 

July  1  to  Aug.  31.      11915 Gross,      12,020,751;    net,      4,989,141 

REPORT.— For  1915-16,  V.  103,  p.  1405.     Editorial,  p.  1501,  1513. 

1915-16.  1914-15.  1913-14. 

Average  miles  operated 8,053  8,061  7,781 

Passenger  earnings $13,661,645  $13,164,857  $15,224,463 

Freight 60,177,249     47,147,314     55,084,925 

Mail,  express,  &c 5,993,718       5,635,800       5,484,271 

Other  than  transportation 1,429,866       1,214,887       1,061,279 

Gross  operating  revenues $81,262,478  $67,162,858  $76,854,938 

Gross  corporate  income $35,061,822  $28,015,114  $27,776,452 

Rentals   paid $888,892         $849,078         SS60.510 

Hire  of  equipment  balance,  &c 129,048  100,262  10,869 

Bond  interest  accrued 6,443,267       6,447,504       6,451,521 

Dividends  on  stock  (7%) 17,456,390     16,796,857     15,063,048 

Interest  on  new  stock  subscriptions..  193,319  572,600 

Renewal  Allouez  Bay  ore  docks 256,332  256,332  256,332 

Refunds  Minnesota  Rate  case 250,000 

Miscellaneous  appropriations 3,100,865  275,000  

Improvement  and  renewal  fund 3,500,000       1,000,000       1,000,000 

Balance,  surplus —  $2,287,027     $2,096,762     $3,311,572 

OFFICERS. — Chairman  &  Pres.,  L.  W.  Hill,  St.  Paul;  V.-Ps.,  E.  C. 
Lindley,  W.  P.  Kennoy,  J.  M.  Gruber,  St.  Paul;  V.-P.  &  Asst.  Sec,  E.  T. 
Nichols,  N.  Y.;  V.-P.,  G.  R.  Martin;  Treas.  &  Sec,  L.  E.  Katzenbach,  St. 
Paul;  Asst.  Sec.  &  Asst.  Treas.,  N.  Terhune.  32  Nassau  St. 

Directors. — L.  W.  Hill,  W.  B.  Dean,  R.  A.  Jackson.  L.  E.  Katzenbach, 
R.  Budd,  W.  P.  Kennev,  E.  C.  Lindley  and  F.  E.  Weyerhauser.  St.  Paul; 
A.  D.  Thompson  and  A.  L.  Ordean,  Duluth;  P.  L.  Howe.  Minneapolis; 
E.  T.  Nichols,  N.  Y.— (V.  103,  p.   145,  938,   1405,  1413,  1501,  1513.) 

GREAT  SOUTHERN  RR- — Owns  from  The  Dalles  to  Friend,  Ore. 
41.77  miles.  Incorp.  in  Oregon  19C8.  Stock,  $100,000;  par  $100.  Bonds 
(Security  Sav.  &  Tr.  Co.,  Portland.  Ore.,  trustee),  $5,000,000  auth.  issue. 
Year  ending  June  30  1915,  gross,  $43,556;  net,  $14,953;  other  inc.,  $101; 
int.,  taxes,  &c,  $36,387;  bal.,  def.,  $21,333.  Pres.  (deceased);  V.-P.. 
J.  L.  Meier;  Sec,  Geo.  W.  Joseph,  and  Treas.  &  Gen.  Mgr.,  J.  G.  Helm- 
rich.     Office,  The  Dalles,  Ore. 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles,  branches,  13  m.;  trackage  to  Winona,  4  m. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
cases,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2J^% 
Interest  If  earned,  then  common  stock  to  2  H%  ,  then  the  two  share  ratably, 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61,  p.  471 , 

LATE  DIVS.     '02-'()4.    05-'07.    08.  '09.  '10.  "11.  '12.  '13.  '14.  '15.  '16. 
Class  "A"  debs..     4  y'ly     5  y'ly     555555555 
Capital  stock...     4  y'ly     5  y'ly     5      5      5      5      5      5      5      5      5 
Class  "B"  debs - H      'A      X      lA      X      \\i    %      H      %. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Miles     Date 
Road    Bonds 


Qreone  RR  (New  York) — Stock. guar 

Oreenville  &  Western  RR— 1st  M  $460.000 | 

Greenwich  &  Johnsonville — 1st  M  5500.000  g.G.zo&r 

Qroveton  Lufkin  &  .Northern  Rv  —1st  M  gold 

Uuantanamo  &  Western -1st  M  5600.000  gold. Col.x 
Gulf  Raft  Ala— 1st  MS10.00O.O0Ol'  rodlO.'iCol.xo'&r* 
Gulf  Line — See  llawkinsville  &  Florida  Southern  Ry 

Oulf  &  Ship  Island— Stock 

First  Refund  and  Term  M  gold  sink  fund.N.xo'x&r* 

Gen  &  ref  M  gold.  5200.000  due  yrly  red  103.Mpxo» 

Gulf  Term.  Mobile— 1st  M  5 700.000  g  gu  (text)  xo'  &r* 

Quit  Texas  &  West— 1st  M  S10.000.000g  red  105-Mpx 

Hampden  RR — First  mortgage    see  text 

Hancock  &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern — First  mortgage  gold.. Cez 

Car  trusts  due  semi-annually 

Harrisburg  Portsmouth  Mt  Joy  &  Lane — Stock  7%  gu 
First  mortgage  §700.000.  extended  in  1913  ..Qpkx 

Hartford  &  Connecticut  Western — Stock. 

First  mortgage  extended  In  gold  In  1903 z 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  1.x 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR — Stock 

Hocking  Valley  Ry— Stock 

Columbus  &  Hocking  Valley  first  mtge  gold  ext.xo* 
Col  &  Tol  1st  M  gold  ext  1905  (V81  p  211).. (j^o* 
First  consolidated  mortgage  S20.000.000  gold  Cex 
Two-year  gold  notes  call  at  101  (V  101,  p  1189)  Eqy 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usmx 

Ser  B  due  $48,000  s-a x 

Ser  C  due  537.000  s-a x 

Ser  E  due  $25,000  s-a x 

do     due  $110,000  annually  _.x 
Eq  g  Ser  I  due  $25,000  s-a._G.xc* 

Ser  of  1913  due  $100,000  ann x 

Ser  of  1914  due  $80,000  ann x 


23 
21 

21 

160 


:!.U7 
307 


99 


do 

do 

do 

do 

do 

do 

do 

rlo 

do 

do 

do 

do 

do 

do 

20 

"53 

124 
124 

44 

4M 

"76 

118 

346 


1914 
190. 
L909 

1909 
1911 


1902 
1911 

1907 
1909 


1895 


1913 


1883 
1902 


1867 
1875 
1899 
1915 
1907 
1907 
1907 
1907 
1907 
1908 
1913 
1914 


Par  Amount 

Value     Outstanding 


$100 


1,000 
500  dec 

100 

1.000  &o 

1.000 

1.000 

1.000 


100  &o 


50 

500  &c 

100 

1,000 

1.000 

100 

100 
500  &c 
1.000 
1.000  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 


$200,000 
460.000 
400.000 
437.000 
600.000 
2,800.000 

7.000.000 
5.000.000 

200.000 

(ioo.ooo 

2.000.000 
See  text 


Rate 
% 


6 

6 

4  g 

58 
6. 
5g 


5g 
6  g 
4g 
5g 


300.000         6  8 
116.400!        5 
1.182.550  7}.  «n  "16 


700.000 

2.967.000 

700.000 

606,000 


200,000 

11.000,000  Sc 

1,401,000 

2.441.000 

16,022.000 

4.000.000 

23.000 

4  s. 000 

37.000 

50.000 

110,000 

75.000 

700,000 

610,000 


4 
2 

41. 

6k 

3 

i    text 
4g 
4g 

4).  g 

5  e 

4 

4 

4 

4 

5 

4  g 

5 

4H 


When 
Payable 


Last' Dividend    Places  Where  Interest  ana 
and  Maturity   !    Dividends  are  Payable 


n  Jutieig  19163%, D  L  &  W  90  West  Si 
iCent  Bk&Tr  Go,  Atlanta 
Guaranty  Trust  Co.  N   V 


J      & 

J      &      J  July  1  1934 
J      &     J  Jan    1  1924 
J      &      J  Jan    1  1939 
M  &  N  15  Nov  15  1929 
J      &      J  July  1  1961 


Columbia  Trust  Co.  N  Y 
Columbia  Trust  Co.  N  Y 


Q-J      'Julyl5  1913  l%iBufralo,  N  Y 
J      &     J  Feb   1  1952          Me.ropolltan  Tr  Co.  N  V 
A     &    O  April  1917                     do                 do 
J      &     J  Jan    1  1957         iFranklin  Trust  Co.   N   i 
M    &    N  Nov  1  1939          Metropolitan  Tr  Co.  N  Y 
30  years  


J  &  J I Jan  1  1921  iCentral   Trust  Co.    N    ^ 

J  &  D  To  June  1924  Union  S  B  &  Tr  Co,  Cine 

J  &  JJulyl0'16    4  Company's   offioe.    Phil. 

J  &  J  July  1  1943                   do                do 

F  &  A  31  Aug  31  1916  1%  Hartford 

J  &  J  July  1  1923                     do 

A  &  O  Apr  1  1952  Union  S  B  &  Tr  Co,  Cii, 


M  & 

F  & 

F  &  A 

A  & 

F  & 

J  & 

F  &  A 

F  & 

F  & 


noct  10  '16     \Yi 
D  Jne  30     16   2% 
U  Oct    1  1948 
A  Aug  1 1955 

J  July  1  1999 
N  Nov  1  1917 
A  Feb  1  1917 
15  Feb  15  1917 
O  Apr  1  1917 
A,F  &  A,  1917 

JJ  &  J  15,   1917 
15  Feb  1917  to  1918 
A  To  Aug  1  1923 
A  To  Feb  1  1924 


See  Central  of  New  Jersej- 
J  P  Morgan  &  Co.  N   Y 
do  do 

do  do 

do  do 

71  Broadway,  N  Y 
U    S   M    &   Tr   Co.    N    1 
71  Broadway.  N  Y 
Mercb   L   &  Tr  Co,  Chi, 
Empire  Trust  Co.  N  Y 
J  P  Morgan  &  Co 
Guaranty  Trust  Co.  N   i 
/Commercial  Tr  Co. Phil. 
\     and   71   Bway.   N    Y 


EARNINGS— 2  mos. 
July  1  to  Aug.  31. 


J 1916 Gross, 

\1915 Gross, 


$71,490;  net,  $20,766 
57,858;  net,       6,860 


REPORT  for  year  ending  Dec.  31  1915  in  V.  102.  p.  1806. 
Cat.               Gross       Net  after     Div.  on        Dividend          Div.  on 
Year.         Earns.       Taxes.     Deb.  "A."     on  Stock.        Deb.  "B." 
1916 SS16.118  $221,420      

1915 7S0.423     207.533   (5)$30,000   (5)$125,000   (^)$43,750 

1914 776.330     211.169     (5)30,000     (5  125.000       (X  52,500 


Bal., 
Sur  p. 

$8~,783 
3,669 

DIRECTORS. — J.  A.  Jordan,  Pres.;  Edgar  Palmer.  V.-Pres.;  Charles  W. 
Cox.,  Sec.  &  Treas.,  40  Wall  St.,  C.  Ledyard  Blair,  J.  A.  Jordan.  Henry  R. 
Taylor,  W.  J.  Wilson.— (V.  102,  p.  437,  1259.  1806.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene.  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
■took.     Stock.  $200,000:  par.  $100. 

GREENVILLE  &  WESTERN  RR.— Owns  Greenville.  S.  C.  to  River- 
view,  23  miles.  V.  99,  p.  406.  Late  in  1915  E.  M.  Morsund  was  made 
receiver.  Stock.  $50,000;  par.  $100.  Bonds,  $460,000  1st  20-year  6s 
(Central  Bank  &  Tr.  Corp.,  Atlanta,  trustee),  see  table  above.  Pres., 
R.  A.McTyer;Treas..  CarlH.  Lewis,  all  of  Atlanta,  Ga. — (V.  101.p.2144.) 

GREENWICH  &  JOHNSONVILLE  RY.— Owns  from  Schuylerville.  N.Y.. 
to  Johnsonville,  N.  Y.,  21  m.  Stock.  $225,000.  all  owned  by  Dei.  &  Hud- 
son Co.  V.  90,  p.  790.  Bonds,  see  table  above.  For  year  ending  June  30 
1915.  gross,  $115. 222;  net,  $60,543;  charges,  $39,976;  bal..  sur..  $11,762. 
For  year  ending  June  30  1916,  gross,  $12*,316;  net,  $68,798-  Pres..  I.  C. 
Blandy.  Greenwich.  N.  Y.— (V.  86.  p.  1224.) 

GROVETON  LUFKIN  &  NORTHERN  RY— Owns  Veitch  to  Valr.  Tex.. 
21.15  miles;  trackage,  Groveton  to  Veitch,  1.25  m.,  and  Vair  to  Lufkin. 
Tex..  13.6  m.;  total,  36  miles.  Stock  $50,000;  par,  $100.  Bonds, 
$437,000;  see  table  above  (V.  90,  p.  109).  For  year  ending  June  30  1915, 
gross.  $67,317;  net.  $22,176;  charges.  $39,623;  bal.,  def.  $17,447.  Pres., 
J.  S.  Joyce,  Chicago.     Office.  Groveton,  Tex. — (V.  90.  p.  109.) 

GUANTANAMO  &  WESTERN  RR.— Owns  from  Boqueron  at  Granadlllo 
Bay  on  south  coast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills;  total  mileage,  82. 78  miles.  Incorporated 
In  Maine.  A  reorganization  after  foreclosure  March  1  1910  per  plan  V.  88. 
p.  294.  Control  acquired  in  Aug.  1916  by  Cuban  bankers.  V.  103,  p.  758. 
V.  93,  p.  1725. 

Stock  authorized  and  issued,  common,  $2,750,000;  1st  pref.  7%  non-cum., 
$2,750,000,  and  2d  pref.  5%  non-cum.,  $250,000;  par  of  all  shares,  $100 
each.  Equipment  trust  notes  July  1916,  $245,000;  2-year  6%  redeemable 
notes,  $429,500;  loans  &  bills  payable,  $319,641. 

EARNINGS. — For  year  ending  June  30  1916,  in  "Chron."  Oct.  28, 
showed  gross,  $597,732;  net,  $120,458;  profit  outside  operations,  $33,475; 
bal.,  $153,933;  other  income,  $12,802;  int..  taxes,  &c,  $98,264;  amortiza- 
tion of  discount  2-yr.  redeemable  notes,  $33,560;  bal.,  sur.,  $34,912. 

OFFICERS.— M.  H.  Lewis.  Pres.;  Robert  L.  Dean,  Sec;  I.  McD.  Gar- 
field, V.-P.;  Jose  Bosch,  V.-P.  &  Treas.  N.  Y.  office,  82  Beaver  St. — 
(V.   103,  p.   1508.) 

GUAYAQUIL  &  QUITO  RY.— See  issue  of  Apr.  1911.  V.  102.  p.  975. 

GULF  FLORIDA  &  ALABAMA  RY.— (See  Map.)—  Pensacola,  Fla.. 
to  a  connection  with  the  So.  Ry.  at  Kimbrough,  Ala.,  143  m.;  Gateswood, 
Jet.  to  Owen,  15  m.;  sidings,  10  m.  Goulding  branch,  254  m.;  total,  ltO1^  m. 
Broughton,  Ala.,  to  Kimbrough,  50  miles,  here  included,  was  opened  for 
traffic  in  Dec.  1915.  V.  101,  p.  614;  piers,  &c,  Pensacola.,  V.  95,  p.  1541; 
V.  97,  p.  1203.  Extensions  projected  to  coal  and  mineral  territory  of 
Northern  Alabama,  V.93,p.  1259,  163;  V.  95,  p.  419;  V.  97.  p.  49,  950. 
•  Autfl.  stk..  $1,500,000  5%  non-cum.  pf.;  $6,000,000  com.;  par.  $100. 

BONDS.— Of  the  1st  5s  ($10,000,000  auth.  Issue)  $7,500,000  are  issuable 
for  main  line  and  terminals,  at  not  over  $20,000  per  mile;  $500,000  for 
terminals.  &c.  In  Pensacola;  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  $500,000  for  extra  heavy  work  in  Alabama.  The  re- 
maining bonds  are  reserved  for  Improvements  or  additions  at  90%  of  cost. 
V  93.  p.  163;  V.  95.  p.  419.  Of  the  bonds.  $2,800,000  have  been  sold. 
V.  95.  p.  1541;  V.  98,  p.  610.  For  year  ending  June  30  1914.  gross,  $138.- 
143;  net  after  taxes.  $65,729.  Pres..  Roy  C.  Megargel.  35  Pine  St.,  N.  Y.; 
Sec.,  C.  W.  Byram;  Treas..  F.  B.  Erwin.  35  Pine  St.,  N.  Y.;  V.-P.  &  Gen. 
Mgr.,G.  A.  Berry.  Pensacola. Fla.  Office.  Pensacola.  Fla. — (V.  101.  p. 61 4). 

GULF  MOBILE  &  NORTHERN  RR.— Proposed  new  name  of  New  Or- 
leans Mobile  &  Chicago,  which  see  below. — V.  101,  p.  1370,  2071. 

GULF  &  SHIP  ISLAND  RR.— Owns  from  Gulfport.  on  Mississippi  Sound, 
Gulf  of  Mexico,  to  Jackson.  Miss.,  161  m  •  Maxie  to  Mendenhall.  104.75 
m.;  Saratoga  to  Laurel,  41.75  miles:  total.  308  miles. 

DIVIDENDS.— 1903  to  1910.  4%  yearly;  1911.  4%;  1912  &  1913.  2%. 

BONDS. — Of  the  first  5s  outstanding  in  July  1916,  $850,000  bonds  were. 
In  skg.  fd.  (bonds  not  callable).  See  V.  74,  p.  426,  and  application  to  list. 
V.74.P.1257;  V.  81,  p.  261.  Of  the  Gen.  &  Ref.  serial  6s  of  1911  ($1,000,000 
auth.  issue),  $200,000  each  were  paid  in  April  1913,  1914,  1915  and  1916. 
V.  92. p.  460. 


EARNINGS.— 2  mos.,  J1016-. 
July  1  to  Aug.  31.        U915-. 

Years  end.  June  30        Gross . 

1915-16 $1,964,177 

1914-15 1.633,006 


Gross,  $335,090;  not, 

Gross,     285,863;  not, 

Net.  Other  Inc..  Charges.  Bal..  Sur. 
$738,477  $16,982  $311,113  $114,016 
429.581       31,488       340,069 


$105,000 
99.969 


121.003 


Pres..  J.  T.  Jones,  Buffalo.  N.  Y. — (V.  103,p.460,  1413.) 


GULF  TERMINAL  CO..  MOBILE.— Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  <8c  Ohio 
RR..whloh  own  the  stock  and  guarantee  the  bonds.  Jointly  and  severally 
p.  &  1..  by  end.    Franklin  Trust  Co..  N.  Y..  Is  mtge.  trustee. — V.  84.  p.  50. 


GULF  TEXAS  &  WESTERN  RY.— Seymour  to  Salesville.  Tex..  99 
miles.  Has  trackage  agreement  for  freight  trains  to  Weatherford.  31  m.. 
and  for  passenger  trains  to  Mineral  Wells,  9  m.,  giving  entrance  via  Weath. 
Mineral  Wells  &  N.  W.  and  Texas  &  Pacific  to  Dallas  and  Fort  Worth. 

Stock  auth.,  $500,000;  outst'g  Oct.  1916.  $250,000;  par  of  shares,  $100 
Of  the  first  5s  ($10,000,000  auth  Issue).  $2,000,000  have  been  Issued  on  the 
first  99  miles.  V.  89.  p.  993.  1223;  V.  90.  p.  109;  V.  93.  p.  44;  V.  99.  p.  406. 
Loans  and  bills  payable  Oct.  3  1916,  $557,154;  car  trusts,  $727.  Year  end- 
ing June  30  1916  (130  aver,  miles),  gross,  $172,177;  oper.  def..  $68,688; 
bond  int.,  $100,269;  rentals,  &c,  $15,467;  bal.,  deficit.  $184,424.  Pres., 
J.  J.  Jermyn,  Scranton,  Pa.;  Sec.  &  Treas.,  W.  Frank  Knox,  Dallas,  Tex. 
— (V.  99,  p.  406.) 

HAMPDEN  RR.  CORPORATION.— Owns  Springfield  to  Bondsville. 
Mass..  14.82  miles;  completed,  but  in  Jan.  1915  not  yet  operated.  Stock 
auth.,  $1,400,000.  The  time  to  construct  the  road  to  Holyoke  and  Chleo- 
pee  Falls  has  been  extended  to  July  1  1918.  V  .100.  p.  1509.  Bonds 
authorized  by  the  Massachusetts  Railroad  Commission,  but  not  Issued, 
$1,900,000.  Notes,  about  $2,000,000  6s.  were  extended  one  year 
to  July  1  1915.  V.  99.  p.  537.  On  July  2  1914  suit  was  filed  against 
B.  &  M.  to  enforce  alleged  "contract  liability"  amounting  to  $4,000,000. 
the  approximate  cost  of  road.  Under  the  Act  passed  June  1915  by  the 
Mass.  Legislature,  the  B.  &  M.  is  authorized  to  purchase  the  road  subject 
to  approval  of  the  RR.  Commission.  V.  98.  p.  1920;  V.  99,  p.  48,  748;  V. 
100.  p.  397.— (V.  99.  p.  48.  537.  74S.  1673;  V.  100,  p.  397.  1509.) 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros.  Tenn..  2t> 
miles.  In  Nov.  1902  entire  ($600,000)  stook  acquired  in  Interest  of  Cine. 
New  Orleans  &  Tex.  Pao.  Ry.,  but  Is  operated  separately.     V.  76.  p.  157. 

DIVIDENDS.— In  1907.  4%:  1908.  2H%:  1909.  2%.  Year  to  June  30 
1916,  gross,  $101 .918;  net,  $27,540;  other  income.  $23,492;  int.,  rentals.  &c. 
$28,628;  divs.  (3%),  $18,000;  bal.,  sur.,  $4,402.— (V.  76,  p.  212.) 

HARRISBURO  PORTSMOUTH   MT.  JOY   &   LANCASTER   RR.— 

Owns  Harrisburg,  Pa.,  to  Dillerville  Jet.,  34.48  miles:  Columbia  Branch, 
Royalton  to  Columbia  Station,  18.09  m.;  total,  52.57  miles.  Leased  to 
Pennsylvania  RR.  for  999  years  from  Jan.  1  1S61 ,  rental  covering  int.  on 
bonds  and  7%  on  stock.  In  July  1916  Penn.  RR.  offered  to  purchase  the 
$1,182,550  stocK  at  $105  per  share  (par  $50)  and  int.  at  7%  from  July  10. 
— (V.  103,  p.  239.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 
Rhlnecliff,  N.  Y..  110  miles,  and  branch.  14  miles.  Leased  till  Aug.  1940 
to  Centra!  New  England  Ry  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.).  the  rental  paying  charges  and  2%  on  stock. — (V.83.P-1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
ville,  Ga.,  43  miles;  Ashburn  to  Camilla,  50  miles:  trackage  over  Georgia 
Sou.  &  Fla..  Worth  to  Ashburn,  3  miles;  total.  96  miles.  This  includes 
the  Gulf  Line  Ry.,  purchased  in  Aug.  1913.  V.  97.  p.  175.  365.  Stock. 
$100,000.  acquired  in  April  1904  by  Georgia  Southern  &Florida.  which 
guarantees  bonds  (see  table  above),  prln.  &  int.  V.  97.  p.  175.  365.  For 
year  ending  June  30  1915-16,  gross,  $123,967:  net,  $14,372;  othsr  income, 
$4,799;  int..  taxes,  &c,  $53,206;  bal.,  def.,  $34,035.  Pres.,  J.  B.  Munson; 
Treas.,  W.  P.  Hopper,  Macon,  Ga.— (V.  97,  p.  175,  365.) 

HIBERNIA  MINE  RR.— Owns  Rockaway  to  Hibernia  Mines,  N.  J.. 
4H  m..  leased  to  Cent,  of  N.J.  to  Oct.  1930  at  $6,000  yly— (V.91.  p.  1766.) 

HOCKING  VALLEY  RY. — The  company's  main  line  extends  from 
Rockwell  to  Columbus,  119.6  miles;  Columbus  to  Athens,  75.6  m.;  Old- 
town  to  Pomeroy.  80.6  m.;  total  main  line,  275.8  miles,  with  trackage 
(Toledo  Term.  RR.)  Toledo  to  VValbridge.  3.6  m.;  (L.  S.  &  M.  S.  Ry.). 
Toledo  to  Rockwell.  2.5  m.;  (P.  O.  O.  &  St.  L.  Ry .)  Columbus.  O..  .5m.; 
total  main  line  and  trackage,  282.4  miles.  Branches.  45.4  m.;  leases  W.  & 
J.  B.  Ry.,  Dundas  to  Jackson  and  branches.  18.4  m.:  Pomeroy  Belt  Ry.. 
Pomeroy.  O..  4  m.;  total.  350  2  miles;  second  track.  53.8  miles.  Owns 
part  interest  In  Toledo  Terminal  RR.  V.  99.  p.  1210. 

HISTORY.  &c— Suooessor  Feb.  25  1899.  per  plan  V.  68,  p.  231.  cf 
Columbus  Hooking  Valley  &  Toledo  Ry.  foreclosed.  The  coal  lands  aggre- 
gate about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage, 
partly  by  direct  lien  and  partly  by  pledged  securities. 

DIVS.—  /  '01.  -02--06.  '07.     '08  TO.    11.  '12.     '13.      '14.        1915. 

Percent ..\   1 54  3  yrly.  3  V*      4  yrly.     7     754        12        7        Below 

On  June  28  1913  paid  4  H  %  extra  to  make  an  avg.  of  7%  from  Jan.  1910. 
In  1915,  June  30.  1%;  Dec.  31.  2%:  June  30  1916.  2%.     V.  100.  p.  20S5. 

STOCK.— Chesapeake  &  Ohio  Ry.  owns  $8,825,900  stock. 

BONDS. — The  consols  ($20,000,000  authorized),  besides  a  lien  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  nrst  lien  on 
all  the  coal  lands;  $3,842,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72,  p.  338;  V.  74.  p.  1038: 
V  86.  p.  229.  Substantially  all  of  the  bonds  and  stook  of  the  Ohio  Land 
&  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry..  18  miles,  were  deposited 
under  said  mortgage,  but  see  V.  101,  p.  370.  V.  68.  p.  S23.  In  Dec.  1914 
control  of  Sunday  Creek  Co..  coal  properties  (see  "Industrials"),  was  sold 
to  John  S.  Jones.  V.  99.  p.  1451;  V.  101,  p.  448  As  to  Kanawha  & 
Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co..  see  Sunday  Creek  Co. 
V.  87,  p.  815;  V.  88,  p.  1135;  V.  91,  p.  1235.  Proceedings  to  enforce  joint 
guaranty  of  K.  &  II.  C.  &  C.  bonds  wore  begun  in  April  1916.  V.  102,  p. 
1163,2167.  Notes,  see  V.  101,  p.  1189;  V.  99.  p.  136«,  1528.  lit  May  ion; 
U.  s.  Court  ordered  the  company  to  dispose  of  its  :>..r>o^  shares  of  the  Buck- 
eye Coal  &  Ky.  Co.  and  2,000  shares  and  $1,312,000  in  bonds  of  the  Ohio 
Land  .v  Rv.  Co,  within  3  months,  the  Court  to  approve  the  purchaser 
V.  102.  p.  2167.  V.  101.  p.  1370.  Loans  and  bills  payable  June  1916, 
$1,035,787;  car  trusts   outstanding,   $2,051,000. 

EARNINGS.— For  2  months  ending  Aug.  31. 

2  Months—         Gross.                \              Other  Inc.  Charges.       Bal. .Sur. 

1916 $l..r>90.2.->7        $608,203       $67,677  $_'S6.US     $389,762 

1915 1,193,210          538,179   deb.7,719  302.570 
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RAILROAD  COMPANIES 
[Fer  abbreviations,  Ac.  see  notes  on  first  pace] 


Hollida.viburz  Bedford  &  Cumberland  RR— See  P 

tloosac  Tunnel  &  \\  limine—  1st  U  $250,000  g OBz 

Hous  Belt  &Ter—  IstM  Jo.000.000e  red  105  textCexc* 
Hous  &  Brazos  Valley — 1st  M  itrus  Mero  Tr  Co,  St  L) 
Hous  E  &  W  Texas — 1st  M  pi  p  4  I  by  So  Pao.UrJ.zc* 

First  mtge  $3,000,000  gold  not  guaranteed z 

Hous  &TexC  RR— 1st  M  1  gr  g  red  110  lnt  guCe.zo'&r 
General  mortgage  gold  Interest  guar  end.Mp.zo'&r 
Waco  &  N  W  Dlv  1st  M  g  $25,000  P  m.-.Ce.zo'Ar 
Austin  A  N  W  (merged)  1st  M  g  gu  p  A  1  Mp.zo'&r 
Ft  Worth  A  New  Orleans  1st  M  (Wax  to  Ft  W)...z 

Cut-off  1st  XI  $3,000,000  auth  (V  94,  p  131) 

Hudson  Companies — Common  stook  $5.000,000 

Pref  7%  cum  and  partlo  see  text  $16.000.000 - 

Secured  notes x 

Hudson  &  Manhattan  (Hudson  River  Tubes) — 

Common  stock  voting  trust  certificates 

Pref  stock  6%  non-cumulative  voting  tr.  certs. 

New  York  &  Jersey  first  mortgage  red  HO.Q.xo* 

First  mortgage  convertible G.xc*&r 

First  lien  &  ref  M  $65,000,000  g  red  105.Cexc*&r» 
Adjust  inc  M  $33,574,000  red  par  cu  beg  '20  Qxc*&r. 

Real  estate  mortgages 

Car  trusts  $46,000  due  seml-ann  (V  88,  p  624) ..Gz 
Car  trusts  ser  B  g  due  $25,000  s-a(V91.p  1253)az.o* 
Car  trust  ser  O  due  $21,000  s-a  (V  92.  p  1025).-Gz 

Huntingdon  &  Broad  Top — Common  stook 

Preferred   stock   7%    non-cumulative 

First  M  extended  In  1890  (int  only  In  gold)...GPx 
Second  M  old  7s  extended  In  1895  p  &  1  gold...QPx 
Third  M  consol  extended  In  gold  In  1895-GP.xc* 
Car  trusts  gold  due  $33  000  yearly(V  84.p  1424) -x 


Miles     Date 
Road    Bonds 


ennsyi  vanla 

24  1892 

...  1907 

20  1907 

1   1911  1893 

J         1  1893 

453  1890 

453  1890 

55  1900 


106 
41 
94 


1891 
1885 
1910 


1913 


.-    1902 
—    1907 
1913 
1913 


1909 
1910 
1911 
71 
71 

71  1854 
71  1857 
71  1865 
...    1907 


Par 
Value 


RR 

$1,000 

1.000 

100 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1  000 

1.000 

100 

100 


100 

100 

1.000 

$,  £  or  fr 

100  &c 

500  &c 


1.000 

1.000 

1,000 

50 

50 

500 

500 

1.000 

1.000 


Amount 
Outstanding 


$226,000 
4.718.000 

420,000 
2.536,000 

464.000 
1.417.000 
4.161.000 
1.105.000 
1.920.000 

709.000 

2,383.000 

5.000,000 

16,000.000 

1.500,000 


39.994 

5,242, 

5,000, 

944 

37.119, 

33.112 

1.115, 

230, 

200, 

210, 

1.371, 

2.000, 

416, 

367, 

1.497, 

165, 


Hate 
% 


5g 

5  S 

6 

61 

6g 

5g 

4g 

6g 

5g 

6 

6 


5g 
4H  g 
5g 
Up   to   5 


5 

5g 

5g 


4g 
4g 
5g 
4H  e 


When 
Payable 


F  A 

F  & 

F  & 

A  & 


M     A 
A     A 


Last  Dividend 
and  Maturity 


Sept  1 
July  1 
July  1 
May  1 
May  1 
July  1 
Apr  1 
May  1 
July  1 
Deo  1 
June  1 


1922 
1937 
1937 
1933 
1933 
1937 
1921 
1930 
1941 
1925 
1940 


Aug  1  1918 


Feb  1  1932 

Feb  1  1957 

Feb  1  1957 

Feb  1  1957 


Mch'17-Sept  '19 
Apr  '17-Oot   '20 
Feb  '17-Aug  '21 
Jan  28  1904  1% 
Jan  25  1908  3  H 
Sept  30  1920 
Feb  1  1925 
Moh  31  1925 
To  Oct  1  1921 


Places  Where  Interest  ant 
Dividends  are  Payable 


Old  Colony  Tr  Co.  Boston 
Central   Trust  Co.   N   Y 


165  Broadway.  New  York 
do  do 

165  Broadway,  NewYork 
do  do 

do  do 

do  do 

do  do 

do  do 


Harvey  Flsk  &  Sons, N  Y 


Guaranty  Trust  Co,  N  Y 

H  .Flsk  &  Sons.N  Y&Lon 

H  Flsk  &  Sons,  N  Y&  Lon 

2%  pd  in  1916  (1%  A-O) 

Harvey  Flsk  &  Sons,  N  Y 

Guaranty  Trust  Co.  N  Y 

do  do 

do  do 

Phlla  offloe.No  Am  Bld6 

do  do 

do  do 

do  do 

do  do 

Phlla  Tr  S  D  &  Ins  Co 


ANNUAL  REPORT. — Traffic  is  mostly  freight,  and  over  70%  of  this  is 
bituminous  coal.     Average  revenue  train-load  is  large — in  1916,  1,159  tons. 

Report  for  year  ending  June  30  1916  in  V.   103,  p.  1504. 

Years  ending  June  30 —  1915-16.  1914-15.  1913-14. 

Operating   revenue $7,411,526     $6,181,153     $7,021,145 

Net 2,457,949       1,996,783       2,217,398 

Other  income 392,012  262,637  448,920 

Gross  corporate  income $2,849,961     $2,259,420     $2,666,318 

Fixed  charges,  &c $1,768,196     $1,766,018     $1,710,577 

Dividends  on  common (4%)439,980      (4)439,980      (8)879,960 

Balance,  surplus $641,786  $53,422  $75,781 

OFFICERS. — Chairman  of  Board,  Frank  Trumbull,  New  York;  Pres., 
Geo.  W.  Stevens.  Columbus,  O.;  Sec,  Carl  Remington;  Treas.,  Jas. 
Steuart  MacKie,  New  York. 

DIRECTORS. — Frank  Trumbull  (Chairman),  F.  H.  Davis,  C.  E.  Gra- 
ham, H.E.  Huntington  and  Jeremiah  Milbank,  N.  Y.;  Geo.  W.Stevens, 
Richmond.  Va.;J.  B.  Zerbe,  Cleveland;  F.R.  Huntington,  S.  P.  Bush,  R.S. 
Warner  and  M.  J.  Caples,  Columbus,  O.:  Clarence  Brown.  F.  J.  Reynolds, 
Toledo,  O.— (V.   101,  p.  1189,  1370;  V.  102,  p.  1163,  2166;  V.  103,  p.  1504.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— Hoosac  Tunnel,  Mass.. 
to  Wilmington,  Vt.,  24  miles.  Made  standard-gauge  In  1912.  V.  95.  p. 
1541.  Stock.  $250,000:  par,  $100.  Divs.:  In  1903,  2%;  year  1905-06. 
3%;  1910-11  and  1911-12.  10%;  1912-13  to  1914-15.  none.  Earnings  for 
1915-16.  gross.  $118,737;  net.  $26,653;  bond  int.,  $11,317;  charges,  $2,376; 
sur.,  $12,960,  against  $4,690  in  1914-15.  Pres.,  John  P.  Kellas,  Malone, 
N.  Y.— (V.  95,  p.  1541.) 

HOUSTON  BELT  &  TERMINAL  RY.— Owns  a  terminal  line  In  and 
around  Houston,  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz.,  Beaumont  Sour  Lake 
&  Western  Ry.,  Gulf  Colo.  &  Santa  Fe  (Atchison  System),  St.  Louis 
Brownsville  &  Mexico  Ry.  and  Trinity  &  Brazos  Valley  Ry.,  which  each 
own  25%  of  the  $25,000  stock  and,  under  the  terms  of  an  agreement  dated 
July  1  1907,  agree  to  pay,  under  a  pro  rata  wheelage  basis,  operating  ex- 
penses, and,  on  a  one-fourth  basis,  int.  on  bonds  and  annual  sink,  fund  of 
1%  of  bonds  issued.  The  Terminal  Co.  has  leased  from  Gulf  Colo.  & 
Santa  Fe  Ry.  for  99  years  from  July  1  1907  all  of  its  property  In  Houston, 
Tex.,  and  the  Terminal  Co.  has  agreed  to  pay  monthly  rental  and  maintain 
the  property.— (V.  96,  p.  652;  V.  97,  p.  1286.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  via  Velasco, 
Tex.,  to  Freeport  and  Lighthouse,  23.6  m.;  trackage  over  Intern.  &  Great 
Nor.  for  5  years  from  Nov.  10  1912  from  Anchor  to  Houston,  Tex..  40  m. 
In  March  .916  Receiver  George  C.  Morris  was  authorized  to  issue  $100,000 
6%  receiver's  certificates  to  build  a  bridge  over  the  Brazos  River  connect- 
ing Valasco  and  Freeport.  Brazoria  County  will  pay  part  of  the  cost. 
V.  102,  p. 1250. 

The  Missouri  Kansas  &  Texas  owns  a  half  interest  in  the  stock  and  $13 1  .- 
000  bonds,  and  the  Freeport  Texas  Co.,  61  Bway..  owns  remaining  stock 
and  $79,000  bonds.  V.  96,  p.  1021.  1089.  Stock  auth.,  $120,000;  out, 
$24,000.  Of  the  $420,000  bonds,  one-half  are  guar,  by  the  M.  K.  &  T., 
prin.  and  int.,  which  has  purchased  $92,000  additional.  V.  97,  p.  1590. 
For  year  June  30  1915-16,  gross,  $220,089;  net,  $45,513;  1914-15,  gross, 
$97,446;  def.,  $26,068.     Pres.,  Chas.  E.  Schaff. — (V.  102,  p.  1250.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific— 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,919,100  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,536,000  of  the  bonds,  prln.  and  Int.,  by  endorsement,  re- 
serving the  right  to  call  them  at  105  &  Int.     V.  70.  p.  841;  V.  71,  p.  236. 

Div..  16%  paid  in  1902-03.  30%  in  1907-08.  10%  in  1909-10.  11%  in 
1911-12  and  4%  1912-13,  1913-14  out  of  accum.  surp.;  1915-16,6%.  Year 
1915-16,  gross,  $1,486,214;  net,  $403, 123;  other  inc.,  $66.954; chargas,  $252,- 
341;  divs.  (6%) ,  $115,200;  sur.,  $102,536.  In  1914-15,  gross,  $1,361,858; 
net,  $249,796.— (V.  103,  p.  1210.) 

HOUSTON  &  TEXAS  CENTRAL  RAI LROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Tex.,  to  Denlson,  Tex.,  338  miles;  Hemp- 
stead, Tex.,  to  Llano,  Tex.,  via  Austin,  215  miles;  Bremond  to  Ross,  Tex., 
55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexia  to  Nelleva,  94  m.;  Giddings  to 
Hearne,  58  m.;  other,  43  m.;  total  June  30  1916,  856  miles.  Trackage 
rights  over  San  Antonio  &  Aransas  Pass  from  Giddings  to  Flatonia,  38  m. 

STOCK. — Stock.  $10,000,000.  of  which  the  Southern  Paclflo  Co.  owned 
$9,998,400.  par  $100.  V.  76.  p.  1084.  1192,  1407.  In  1902-03  6%  was 
paid  outofaccum.  surp. :  In  1910-11.20%;  1912-13,  3%.     V.76.  p.  1407. 

BONDS. — The  lstM5sare  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  Bonds  may  be  called 
at  110  and  Int.  with  proceeds  of  land  sales.  See  abstract  of  mortgage  In 
V.  52,  p.  242.  With  the  exception  of  $1,149,000  consol.  M.  6s  (on  which 
no  interest  is  paid)  deposited  with  the  trustee  as  part  security  for  the  gen- 
eral 4s,  all  of  the  consolid.  6s  have  been  retired  with  proceeds  of  land  sales. 
Southern  Pacific  Co.  owns  $450,000  Lampasas  Extension  Interim  6s  and  the 
$2,383,000  cut-off  6s. 

LANDS. — June  30  1916  held  for  cancellation  of  bonds  23.461  acres. 

EARNINGS.— 2  mos., (1916 Gross,  $1,259,879;    net,  $406,623 

July  1  to  Aug.  31.       \1915 Gross,     1,053,664;    net,     205,185 

Year  1915-16,  gross,  $6,484,167;  net,  $1,454,397;  other  income.  $476,379; 
charges,  $1,2.51,662;  bal.,  sur.,  $679,114.  In  1914-15,  gross,  $6,563,488; 
net,  $1,053,272.— (V.  103,  p.  1210.) 

HUDSON  COMPANIES.— Incorp.  Jan.  9  1905  in  New  York.  Holding 
company  for  Hudson  &  Manhattan  RR.  Co.  (see  below).  Owned  Dec.  31 
1914  $2,307,613  of  the  $5,242,151  Hudson  &  Manhattan  RR.  pref.  and 
$25,171,209  of  the  $39,994,890  com. stock.  Also  owns  $2,000,000  stock  of 
Greeley  Square  Realty  Co.,  whose  building  at  33d  St.  and  B'way,  N.  Y.  is 
leased  to  Gimbel  Bros.,  and  $2,877,000  of  its  Ref.  5%  bonds.  V.  90.  n. 
1614,234:  V.  91.  p.  1773;  V.  88.  p.  748.  1127;  V.  96.  p.  197:  V.  98.  p.  73. 
The  6%  notes  due  Aug.  1  1918  are  secured  by  $25,000,000  Hudson  &  Man- 
hattan RR.  com..  $1,000,000  pref.  stock  and  $1,000,000  com.  Greeley 


Square  Realty  Co.  and  $24,500  1st  ref.  M.  bonds.     V.  98,  p.  233.     Other 
obligations  have  been  paid.     See  V.  100.  p.  140.  54. 

REPORT.— Report  for  calendar  year  1915.  V.  102,  p.  342,  showed  total 
income,  $146,701  (against  $145,161  in  1914);  int.,  taxes,  &c,  $104,019; 
bal.,  sur.,  $42,682. 

OFFICERS. — W.  G.  Oakman,  Pres.;  Wm.  Henry  Barnum,  V.-P.  & 
Treas.;  Wm.  Everdell,  Sec;  M.  I.  Arrok,  Asst.  Sec  &  Asst.  Treas. 
Directors:  Chas.  F.  Adams  2d  and  Geo.  C.  Lee,  Boston;  Wm.  M.  Barnum, 
Pliny  Fisk,  Oscar  L.  Gubelman,  Wm.  C.  Lane,  W.  G.  Oakman,  John  W. 
Simpson,  John  I.  Waterbury,  Wm.  Henry  Barnum,  Julius  Workum  and 
Wm.  Everdell  Jr.,  all  of  N.  Y.  City,  and  Truman  H.  Newberry,  Detroit. 
Office,  111  Broadway,  N.  Y.— (V.  102,  p.  342.) 

HUDSON  BAY  RY.— See  Canadian  Northern  Ry.  and  V.  102,  p.  1987. 

HUDSON  &  MANHATTAN  RR.— (See  Map.)— Owns  and  operates 
double-tube  electric  tunnels  opened  in  1908  from  Sixth  Ave.  and  33d  St., 
N.  Y.  City,  under  the  Hudson  River  to  the  D.  L.  &  W.  RR.  station. 
Hoboken .  N .  J . .  and  thence  southwardly  through  the  Erie  and  Pennsvivania 
RR.  stations  in  Jersey  City  and  under  the  Hudson  River  to  the  Hudson 
Terminal  Buildings  on  Church  St.  (one  block  west  of  Broadway),  extending 
from  Cortlandt  to  Fulton  St.  Total  double-track  tunnel  In  operation.  7.91 
miles.  Also  affords  through  service  between  Newark  and  N.  Y.  City, 
using  Penn.  RR.  tracks  from  Jersey  City  to  Newark.  V.  90,  p.  635.  1041; 
V.  93.  p.  871.  1259,  1462:  V.  94.  p.  1246;  V.  100,  p.  1340.  The  P.  S. 
Commission  has  extended  the  time  for  beginning  the  proposed  line  from  33d 
St.  to  Grand  Central  Terminal  to  July  1  1915.  V.  98,  p.  999,  1156,  1993. 
Owns  Hudson  Terminal  Bldgs.  Fares,  see  V.  93,  p.  1462;  V.  94.  p.  1507. 

STOCK  AND  BONDS.— Under  the  readjustment  of  Jan.  14  1913  (with- 
out foreclosure)  (V.  96,  p.  208)  fixed  charges  were  reduced  from  $3,021,660 
to  $1,851,750.  The  plan  was  assented  to  in  1913  by  about  98  H%  of  the 
4J^%  bonds  and  95J^%  of  stock.  Application  to  list,  giving  description 
of  new  securities,  &c,  V.  98,  p.  393-8. 

First  M.  ($65,000,000  Auth.)  issued,  5%  call,  any  int.  date  at  105  $36,765,134 
Reserved  (interest  rate  not  to  exceed  5%)  for — 

(1)  Retirement  of  N.  Y.  &  Jersey  RR.  1st  5s,  1932.  callable 
110  ($5,000,000),  1st  M.  4Kb,  due  1947,  $944,000  car 
trusts  due  Sept.  1  1913  to  Aug.  1  1921  ($1,263,000)  and 

real  estate  mortgages  ($1,207,500),  not  over 9.536,000 

(2)  Additions,  betterments  and  equipment;  also  for  exten- 
sions free  from  prior  encumbrances,  provided  >  he  annual  net 
Income  of  the  company  is  1J^  times  the  interest  upon  the 

new  1st  M.  bonds.  Incl.  those  then  about  to  be  issued,  say.  12,698,696 

(3)  Extension  to  Grand  Central  Station  on  same  conditions.  6,000.000 
Adjustment  Income  Mortgage  Bonds — Int.  payable  out  of  surplus 

income  and  cum.  from  Jan.  1  1920  (V.  96.  p.  209),  Issued 33.102.000 

Reserved  for  exchange  for  remaining  1st  M.  bonds 472.000 

The  deposited  stock  is  to  be  held  for  5  years  In  a  voting  trust  and 
so  long  as  the  adjustment  bonds  shall  not  have  received  full  5%  Int.  for  the 
preceding  year,  the  holders  shall  have  the  right  to  nominate  or  approve 
up  to  one  less  than  a  majority  of  the  board.  Voting  trustees:  Charles 
Francis  Adams  2d.,  Boston;  Felix  M.  Warburg  and  Albert  H.  Wiggln,  N.  Y, 

INCOME  INTEREST. — Interest  on  income  bonds,  5-6  of  1%  for  5  mos- 
rate  2%  yearly,  paid  Oct.  1  1913  to  Oct.  1916,  incl.  (1  A.  &  O.). 

REPORTS. — For  6  mos.  periods  ending  June  30  (V.  103.  p.  934)  showed: 

6  Mos. —      Gross.  Net.        Amort'n.     Misc.         Interest.       Surplus. 

1916. $2,961,215  $1,670,807  $80,940  $134,573  $1,075,523  $379,770 

1915 2,768,623     1,603,128     80.940     121.716     1.067.033     333.438 

The  surplus  as  above  is  shown  before  deducting  interest  on  income  bonds. 

Report  for  year  ending  Dec.  31  1915,  at  length. — V.  102,  p.  1342.  1359. 


Cat.  Year—  1915.  "  1914. 
Gross  RR.rev.$3, 725.989  $3,750,950 
Net.after  tax.$l,997.156  $2,052,406 
Net  inc.  H.  T. 

Buildings..       947,395        957,080 
Miscellaneous.        78,344  68,818 


Cal.  Year—      1915.  1914. 

Deductions 

Prior  to  bd.int.   $343,765  $236,790 

Fixed  bd.  int.   2,137,998  2,121,007 

Income  int...      662,040  662,040 


Total  net  inc. $3, 022 ,895  $3,078,304  Balance def .$20,908sur. $58,467 

Railroads—  1915.  1914.  1913.  1912.  1911. 

Gross  earnings. .$3,725,989  $3,750,950  $3,743,713  $3,630,061  $3,044,756 
Net  before  taxes.  2,269,394  2,303,611  2.288.687  2,321.856  1.857.632 
OFFICERS. — Pres..  Wilbur  O.  Fiske:  V.-P..  R.  W.  Meirs;  Sec  &  Treas.. 
J.  S.  O'Neale;  Comp.,  F.  H.  Sillick.  N.  Y.  office.  30  Church  St. — (V.  101, 
p.  448,  846,  923,  1713;  V.  102,  p.  885,  1342;  V.  103,  p.  934.  938,  1413.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 

Huntingdon,  Pa.,  to  Mount  Dallas.  Pa.,  44  miles;  branches.  Ac.  28  miles. 

DEPOSIT  OF  STOOK. — Over  75%  of  stock  has  been  deposited  with  5 
trustees  (Drexel  &  Co.,  Phlla.,  depositary)  under  agreement  providing  for 
sale  on  or  before  April  1  1918  of  same,  which  shall  not  be  less  than  a  majority 
of  the  outstanding  stock  (the  pref.  at  not  less  than  $50  and  the  com.  at  not 
less  than  $25  per  share.)     V.  96.  p.  420.  1021.  1297.  1488. 

DIVS.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09-'13.  1914. 
Common      00000510000  0  0 

Preferred      55H7       5       6       7       65H7H73H        0  0 

REPORT. — Annual  results  compare  as  follows: 

Gross.  Net.  Interest  itc.     Bal..  Surp. 

1915 $598,804  $202,988  $139.1'>n  $63,798 

1914 555.836  144.017  106.190  37.827 

Pres.  &  Gen.  Mgr.,  Carl  M.  Gage.— (V.  100.  p.  474;  V.  102,  p.  885.) 

IDAHO  SOUTHERN  RR. — Stopped  operating  in  1916;  Interest  de- 
faulted Nov.  1  1913.— (V.  103.  p.  666.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)— ROAD.—  Operates  from  Cnl- 
>ago.  111.,  southerly  to  New  Orleans.  La.,  912  miles,  and  westerly  to  Sioux 
City.  la..  509  miles,  with  numerous  branches,  viz.  (•  which  see): 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fec,  see  notes  on  first  page] 


Illinois  Central  -Sunk    $123,552,000   

Leased  line  4",.  stock  guaranteed  (see  remarks). 
First  intee  of  S  erllng  Bond  old  6s  est  In  1895_  .  .z> 
187  4     for  |  Bonds- extendeiiin  1905  as  $  bonds. z 


$15,000,000 
secures  a  1  1 
equally  .Us 
(VS3.  p76) 


4s  of  1880  due  L951  gold  ..zo'&r 
3  4s  of  1886  due  1951  gold..zc'&r 
3s  of  1895  due  1951  gold..  .zoVcr 
3V*s  of  1903  due  1951  gold.-zo'&r 


Miles     Date 
Road    Bonds 


70d- 


Trust  bonds  sterl.  (see  bv  Ch  St  L  &  N  O  cons)  .Us  z 
First  M  Sp  niv  ref  M  (V  06.  p  1237)  gold_.Usyc,&r 

Kank  &  S  W  1st  M  Otto  to  Normal  Juno  &  br zc 

Cairo  Bridge  bonds  gold  (see  remarks).. Us. zo'&r 

St  Louis  Dlv  &  Term  M  $10,000.000gold  .Us>yo»&r 

do         $5,000,000  (see  V  65.  p  1173)  g.Us.yo*&r 

Underlying  St  LI  Belleville  &  Carondelet  1st  M.zo* 

Dlv    &   Terml-jSt  Louis  Southern  1st Mg.Ba.zo* 

nal    mortgage .  J  Carb   &  Shaw   1st  M  gold zc* 

Purchased  lines  1st  M  S20.000.000  gold..Us.xo,&r 
Ref  M  (Nor  Lines)  S120.000.000  g  red-.O..xc*&r* 

Collateral    trust    bonds    gold    $ Uszo*&r 

Coll  trust  $25,000,000  gold  on  LNO  &  T.Uszo'&r 

Western  lines  first  mortgage  gold Us.zo'&r 

Ch  St  L  &  N  O  cons  U  ($18,000,000)  g  lnt  gu.xo»&r 

do         guaranteed  principal  and  Interest x 

Joint  lst&  ref  M  (Southern  lines)  $120,000.000 — 
Series  A  callable  110  after  Dec  1  1918..F.y.c*r* 

Series  B  callable  at  110  after  Dec  1  1918 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (endJ.Us.zo* 

Loulsv  D4TM  $25,000,000  g Us.yo'&r 

Omaha  Div  1st  M   g  $5,000.000. Us.xf&r 

Litoh  niv  l  st  M  e  S4  ooo  onn  F.xo 

ls<LleneqM$30.000,000(less$22,213  OOOoanoeled)  Usx 

Equip  eq  certs  g  ser  A  $400,000  s-a  red  text  .  _    __x 

do         do     gserB  due  $1 75.000  s-a  (V97,p299)  x 

do     g  ser  C  due$99,000s-a  redl02^beg  1920  yc* 

do  ser  D  due  $95,000  each  J  &  J;  callable  102K  & 

int  on  or  after  Jan  1  1921 k 

Ch  StL  &  N  O  eq  tr  ser  A  g  gu  red  102  H  beg  Dec'19 

due  S250.000  semi-ann c* 

Iowa  Falls  &  Sioux  City — See  statement   of    Dubuq 
a  Inoludes  $5,266,000  consol  5s  pledged  to  secure 
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Last  Dividend 
and  Maturity 


Dec  1  '16.  \Vi% 
July  1  1916  2% 
Apr  1  1951 
Deo  1  1950 
Jan  1  1951 
Jan  1  1951 
Mob  1  1951 
Apr  1  1951 
July  1  1950 
Jan  1  1951 
Aug  1  1921 
Deo  1  1950 
July  1  1951 
July  1  1951 
June  1  1923 
Sept  1  1931 
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June  15  1951 
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1  1963 
1  1963 
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Places  Where  Interest  and 
Dividends  are  Payable 


32  Nassau  St. N  V  .  &  Lon 

do  do 

BaringBros  .London  ,Eng 
32  Nassau  St.,  New  York 
do  do 

do  do 

Baring  Brothers,  London 
32  Nassau  St.  New  York 
Baring  Brothers,  London 
32  Nassau  St..  New  York 
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do 
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do  do 

Baring  Bros.  Lon  &  N  Y 
32  Nassau  St.,NewYoik 
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do  do 
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N  Y  off  or  Com  Tr .  Phila 
N  Y  office  or  Un  Tr.  Pitts 
N  Y  office  or  Com  Tr ,  Phil 


do 
do 


do 
do 


Road  owned  in  fee —  Miles. 

Chicago  to  Cairo.  1 11.. .1  Main 
Centralia,  111.,   to  East^stem..     706 

Dubuque.    Iowa J 

Dubuq.  &  Sioux  City  (see  above)  761 
Springfield  to  East  St.  Louis —  97 
Peoria.  111.,  to  Evansvllle,  Ind., 

with  6-mlle  branch 234 

Indianapolis,    Ind..    to    Effing- 
ham. III.  (V.  93.  p.  880) 177 


Leased — Control  owned —        Miles 
Chicago  St.  L.   &   N.  O.   RR.. 
Cairo,  111.,  to  New  Orleans...    546 

Line  to  Louisville,   &o 743 

Mem. ,Tenn.,toMem.Jct., Miss      98 

St.  Louis  Alton  &  Terre  Haute.     224 

Entirestk  .(ncned-Branches.&ol  .003 

Trackage,  &c 185 

Totaloperated  June  30  1916.4.774 


HISTORY.  LEASES.  &o. — Chartered  on  Feb. 10 1851.  The  company  pays 
to  the  State  of  Illinois  7%  (for  the  12  months  ending  Apr.  30  1915.  $1 .344.- 
684)  of  gross  of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes  The  Chl- 
oago  St.  L  &  N  O  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  its  $10,000,000  capital  stock  deposited  to  secure  the  leased  line  stock  and 
int.  on  bonds.  As  to  proposed  terminal  station  in  Chicago.  V.  103,  p.  1301. 

Owns  all  the  cap.  stock  ($1,998,500  common  and  $15,000,000  pref.)  or 
Central  of  Ga.  Ry .  but  road  Is  operated  Independently.     See  that  co.  above. 

The  entire  stock  of  the  Yazoo  &  Mississippi  Valley  RR.,  1,382  miles.  Is 
owned  In  the  Interest  of  the  Illinois  Central,  the  latter  also  owning  nearly 
all  of  the  bonds,  which  are  deposited  as  collateral.  Year  end.  June  30  1915, 
operating  revenues,  $11 ,836.984;  other  income  $246,850;  total,  $12,083,834: 
operating  expenses,  taxes  and  int.,  $12,073,009.  In  1913  State  of  Miss, 
authorities  brought  suit  to  compel  sale  of  the  Yazoo  road.     V. 97. p. 237,  365. 

Owns  entire  stock  of  Chic.  Memp.  &  Gulf  RR.,  52  m.;  V.  96,  p.  420,  716 

CAPITAL  STOCK. — The  leased  line  slock  Is  secured  by  deposit  of  $10.- 
000,000  Chicaeo  St.  Louis  &  New  Orleans  stock.      (V.  65,  p.  1071.) 

In  July  1916  Union  Pacific  owned  $22,500,000  of  the  common  stock. 

DIVS.1  '88.  '89.  '90.  "91-'99.  '00. '01Sep.'04 '05  to'12.   '13.  '14.  '15    '16 

onstkj     7     5H    6     5  vearly  5H   6  yearly    7  yearly         6       5       5    Text 

In  1916  paid  214%  Mar.  1  and  again  Sept.  1,  followed  by  a  quarterly 
W2J0  on  Dec.  1,  placing  stock  on  6%  basis.     V.  103,  p.  1508. 

BONDS.—  Cairo  bridge,  see  adv.  in  "Chronicle."  May  7  1892. 

The  Trust  Bonds  of  1886  are  ecured  by  deposit  of  $5,266,000  Chicago  St.  L. 
&  New  Orleans  consols  of  1881;  also  by  a  lien  on  the  road.  See  V.  86,  p.  1343 

Collateral  Trust  bonds  of  1952  are  secured  by  pledge  of  $16,350,000  5% 
1st  M.  bonds  of  subsidiary  lines  covering  863  miles.  V.  55,  p.  550;  V.  102, 
p.  1346. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16.- 
900.000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  land  grant  incomes,  $6,553,277;  V.  54,  p.  964;  V.  61,  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5s  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  14s  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty,  V.  65.  p.  1071. 

The  Western  Lines  loan  of  1894.  see  "Supplement"  of  Jan.  1899. 

The  St  Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
$1,499,000  are  held  to  retire  $1,400,000  underlying  bonds.  Abstract  of 
mortgage  in  V.  66.  p.  138.     See  also  V.  66,  p.  133;  V.  71.  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66,  p.  136,  for  abstract:  also  "Supplement"  of  Jan.  1899  V.  65,  p.  367. 
516:  V.  66.  p.  133;  V.  67.  p.  581;  V.  75.  p.  671;  V.  97,  p.  887.  1024. 

Of  Purchased  Lines  3!^s  of  1904  $14,662,000  were  Issued  on  748  miles  of 
subsidiary  branch  lines  purchased,  of  which  $2,662,000  were  canceled 
in  Jan.  1911  and  ref.  bonds  substituted  therefor.  There  are  also  $5 - 
338,000  reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee 
&  Southwestern  lsts  due  1921  (see  bond  table  above)  and  $4,370,000  bonds 
of  the  Chicago  Madison  &  North.  (231  m.) .  which  are  pledged  for  the  coll.  tr. 
4s  of  1952.    (See  V.  71.  p.  288;  V.  79.  p.  1273,  1642,  2588;  V.  81,  p.  1105.) 

The  Refunding  mtge.  gold  4s  of  1908  (auth.  $120,000,000)  are  subject 
to  call  at  107 H  and  int.  M.  &  N.  beginning  Nov.  1  1918.  See  V.  87  n. 
1357,  1420;  V.  88.  p.  295;  V.  92.  p.  261,  527.  1636;  V.  97.  p.  1024:  V.  98,  p. 
1459.  1608:  V.  99,  p.  1300.  Cover  main  line,  Chicago  terminals,  so-called 
purchased  lines.  Springfield  Div.,  the  St.  Louis  Div.,  &c,  a  total  of  2  187 
m..  subject  to  bonds  aggregating  $61 .766,000,  incl.  $2,500,000  Chic.  Hava- 
na &  West.  5s  and  Rantoul  RR.  5s  pledged  under  4s  of  1952. 
Purposes  for  which  $79,260,000  Ref.  Bonds  (Nor.  Lines)  Unissuedwere  Res'v'd 

To  retire  a  like  amount  of  prior  lien  bonds $59,026,000 

Additional  main  track.  Improvements,  funding  debt,  fee 20.234,000 

The  Illinois  Central  and  Chic.  St.  Louis  &  New  Orl.  RR.  Joint  First  Re- 
funding M  bonds  ($120,000,000  auth.  issue)  are  issuable  in  series  bearing 
interest  at  not  to  exceed  5%  and  are  secured  on  about  1,512  miles  of  the 
Southern  lines,  including  the  main  line  from  Cairo,  III.,  to  New  Orleans 
La.,  &c,  and  comprising  all  the  system  lines  south  of  the  Ohio  River  except 
the  Chicago  Memphis  &  Gulf  UK.,  the  Brookhaven  &  Pearl  River  RR.  (52 
m.  and  21  m.  respectively)  and  the  Yazoo  &  Miss.  Val .RR.  V.97  p  1822 
1733.  1204;  V.  98.  p.  1459.  1608;  V.  99,  p. 1300;  V.  100.  p.  397.474. 1852'. 

Purposes  for  which   said  $120,000,000  Joint  Bonds  are  Issuable. 
(a)  To  purchase  and  improve  railroads,  terminal,  properties, 
&c,  covered  by  this  mtge.  [$5,000,000  Ser.  A  and£l  ,000,000 

Ser.  B,  sold  in  1913,  and  remainder  in  Jan.  1915] $33,348,100 

(6)  To  refund  or  retire  a  like  amount  of  prior  mortgages 50.132,000 

(c)  For  future  improvements,  construction,  etc 36  519  900 

Equip.  4  \4s  1913  callable  at  102  4  after  Feb.  1  1918.    V.  96,  p.  135,553. 

FINANCES.— In  1914-15  sold  $20,000,000  Joint  Ref.  5s  and  $5,000,000 

I.  O.  Ref.  4s.      In  Dec.  1914  sold  $5,000,000  6%  equip,  trusts  and  In  Apr. 

1915  $1  ,980,000  4  4s.      In  Jan.   1916  $1,900,000.      V.  102.  p.  608,315.  V. 

99,  p.  1718.  48:  V.   100.  p.  1257. 

EARNINGS.— 2  mos.,fl916 Gross,   $12,336,600;      net.    $2,193,271 

July  I  to  Aug.  31.      U915 Gross,      10.108.669;      net.      1,651.857 

REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October. 
Report  for  1915-16  was  in  V.  103.  p.  1205,  1297,  1300. 


1915-16.  1914-15.          1913-14. 

Average  miles  operated 4,767  4,770               4,769 

Passenger  earnings $13,374,593  $12,640,597  $13,715,979 

Freight  earnings 46,457.338  41,212.271     43,871,272 

Mail,  express,  &c 9,245,412  8,258,685     *8,286,449 


Total  earnings $69,077,343  $62,1 11, 552*$65, 873,700 

Operating  income  (after  taxes) $14,155,087  $10,878,473  $11,739,475 

Other  income 9.620,744       7,960,827     *7 ,320,600 


Total  net  income $23,775,831  $18. 837 .300*$! 9. 060 ,075 

Interest  on  bonds $5,536,942  $5,487,883     $6,094,528 

Rentals,  &c 6,584.256  6,644,158       4,868,365 

Dividends  on  stock  (5%) 5,464,800  5.464,800       5,464,800 

Balance,  surplus $6,189,833     $1,240,459     $2,632,382 

*  Slightly  changed  for  comparative  purposes. 

OFFICERS.— Pres.,  Chas.  H.  Markhain:  V.-P.  (operation),  W.  L. 
Park;  V.-P.  (traffic),  F.  B  Bowes;  V.-P.  (purchases),  C.  F.  Parker;  Sec. 
D.  R.  Burbank;  Treas.,  A.  J.  Wykes.  Gen.  offices,  Chicago.  III.:  New 
York  office.  32  Nassau  Street. 

Directors. — Walther  Luttgen,  John  W.  Auchincloss,  William  Averell 
Harriman,  C.  H.  Markham,  Cornelius  Vanderbilt.  J.  Ogden  Armour. 
Chas.  A.  Peabody,  R.  W.  Goelet,  John  G.  Shedd.  R.  S.  Lovett.  H.  W. 
de  Forest,  Philip  Stockton  and,  ex-officio,  Hon.  Edward  F.  Dunne,  Gov- 
ernor of  Illinois.— (V.  103,  p.  1297.  1301,  1306,  1508.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem,  111.,  to  Bismarck.  Mo.  (In- 
cudng  River  Transfer.  60  miles),  123.34  m.;  Collins.  111.,  to  Chester,  111.. 
10.67  m.;  branches.  2.83  m.;  total  owned,  136.84  m.;  trackage.  2.81  m.; 
total.  139.65  m.     Reorg.  of  Centralia  &  Ches.  RR.,  &c.     See  V.  94.  p.  559. 

Stock,  com.,  $4,000,000;  6%  cum.  pf.,  $1,000,000;  par,  $100,  all  out. 

The  remainder  of  the  $3,000,000  1st  M.  bonds  is  reserved  for  additions. 
&c.  V.  93.  p.  589;  V.  90.  p.  167.  Holders  of  $1,528,000  1st  M.  bonds 
canceled  the  coupons  due  Dec.  1  1913  and  all  in  1914.  and  holders  of  $206  - 
000  bonds  canceled  all  1914  coupons.     Car  trusts  June  1916,  $9,000. 

REPORT. — For  year  ending  June  30  1916,  gross,  $698,980;  net.  after 
taxes,  $162,248;  int.,  &c,  $117,316;  bal.,  sur.,  $45,314.  In  1914-15.  gross, 
$527,336;  net,  after  taxes,  $82,307.  Pres.,  E.  K.  Boisot;  Sec,  E.  M. 
Tourtelot;  Treas..  O.  A.  Bestel,  Chicago;  V.-Pres..  J.  W.  Walsh;  Aud., 
A.  F.  Williams,  St.  Louis.  Office,  717  Locust  St.,  St.  Louis,  Mo. — 
(V.  101,  p.  1372.) 

INDIAN  CREEK  VALLEY  RY.— Projected  from  Indian  Creek  to  Rock- 
wood,  Pa.,  55  miles,  with  branch  from  Bakersvllle  to  Barronvllle,  10  miles- 
of  which  19.6  miles  completed  June  1910.  Stock.  $1,500,000.  Bonds,  see 
table  above.  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  trustee.  Pres.  and 
Gen.  Mgr.,  Charles  F.  Hood;  Vlce-Pres.  and  Purch.  Agt..  John  M.  Stauffer, 
Scottdale,  Pa.;  Sec.  and  Treas..  James  3.  Braddock.  Mt.  Pleasant.  Pa. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting.  Ind..  to  Blue  Island, 
111.,  14  miles;  McCook  to  Franklin  Park,  111.,  10.5  m.;  Argo  to  Union  Stork 
Yards,  Chicago,  10.6  m.;  State  line  to  Grasseli,  Ind.,  5.6  m.:  branches,  4.7  m; 
total  owned,  45.5  miles;  trackage,  36.8  m.;  contract.  27.2  m.:  total.  109.5  m. 

Stock  outstanding.  $2,450,000.  of  which  L.  S.  &  Micb.  Sou.  (now 
New  York  Central)  and  Mich.  Cent.,  which  guarantee  the  bonds,  own  60% 
and  C.  M.  &  St.  P.  and  C.  &  Northw.  40%.  V.  93.  p.  164.  Of  the  bonds 
($25,000,000  auth.  issue) .  $2,500,000  are  reserved  to  retire  Chic  Ham.  &  W. 
6s.  $2,500,000  bonds  out  bear  Int.  at3%  1912  to  July  '17,  then  4%.  V.  86. 
p.  108.  Due  for  advauce3  Dec.  31  1915.  $4,611,693.  Report  for  cal.  year 
1915  (V.  103.  p.  57)  showed:  Gross,  $3,458,052;  net,  after  taxes,  $1,133,376: 
other  income,  $93,642;  int.,  rentals,  &c,  $1,296,099;  bal.,  def.,  $69,081. 
(V.  103.  p.  57.) 

INDIANAPOLIS  UNION  RY.— Owns  4.44  miles  of  yard  traoks  and 
sidings,  .93  of  a  mile  of  road  with  terminals  at  Indianapolis,  Ind.,  and  leases 
for  999  years  the  Belt  RR.  of  Indianapolis — 14.18  m  (which  see).  Clev 
Cincinnati  Chicago  &  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St 
Louis  and  the  Vandalla  RR.  are  virtual  proprietors,  they  having  Invested 
in  it  $1,056,426  to  June  30  1914.     No  stock  outstanding. 

BONDS. — The  General  and  Ref.  M.  of  1915  will  secure  not  over  $10.- 
000,000  50-year  bonds,  to  bear  rates  of  Interest  as  may  be  hereafter  deter- 
mined, to  be  guaranteed  jointly  and  severally,  prin.  and  int..  by  the  three 
companies  above  named;  a  sufficient  amount  is  reserved  to  redeem  the 
4  4s  of  1886  when  due  May  1  1926,  and  remainder  for  future  purposes. 
The  three  guarantor  companies  and  also  the  Lake  Erie  &  Western  RR., 
Cincinnati  Indianapolis  &  western  RR.,  Chicago  Indianapolis  &  Louisville 
RR.  and  Illinois  Central  RR.  have  contracted  to  use  the  property  perpetu- 
ally as  their  main  passenger  terminal,  and  to  pay  each  Its  proper  and  desig- 
nated  proportion  of  the  interest  on  present  or  future  values  and  of  any  bond 
Issued  for  additions  to  or  improvements  of  the  property.  The  bonds  are  re- 
deemable as  a  whole  or  in  series  15  years  after  date,  or  any  int .  day  thereaf- 
ter at  103;  sink,  fund  beginning  1926,  1  %  of  outstanding  bonds,  bonds  pur- 
chased to  bo  kept  alive:  Farmers'  Loan  &  Tr.  Co..  N.  If.,  and  Union  Trus) 
Co..  Indianapolis,  trustees.      V.  100.  p.  1257.  555;  V.   101,  p.   1272. 

Year  ending  June  30  1916.  gross,  $363,007:  total  deductions.  $2 
bal.,  sur.,  $110,565  (See  V.  10 1,  p.  1271).— (V.  100,  p.  555,  1257;  V.101.  p. 
1273.) 

INTERBOROUOH-CONSOLIDATED  CORPORATION. —ORGANI- 
ZATION.— A  holding  company,  formed  under  N.  Y.  laws  June  2  1915  by 
merger  of  the  Interborough-Motropolltan  Co.  (organized  In  1906, —  V.  82. 
p.  217,  280  and  Finance  &  Holding  Corporation,  per  plan  in  V.  100,  p. 
1437.  1510.  1751,  with  a  view  to  making  the  Initial  capital  "well  within  the 
fair  value  of  the  not  assets  of  (he  consolidated  company"  and  making  pos- 
sible also  Uie  payment  of  dividends  at  onco.  The  old  Inter-Met  ,V  ,  cum.. 
pref.  received  par  In  0  ;  non-cum.  pref.  and  the  old  common  an  equal 
amount  of  new  shares  of  no  par  value.      V.  100.  p.  1917. 

owns  $33,912,800  of  the  135,000.000  stock  of  the  Inter  borough  Rapid 
Transit  Co.  and  $15. 276, 500  of  the  $17,495,060  Stock  of  the  New  York  Kys. 
Co.,  V.  94,  p.  203.  207;  V.  95,  D.  747;  V.  101.  p.  45. 
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RAILHUAU  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Illinois  Southern— 1st  M  gold  $3.000.000 FC.xo* 

•  Income  bonds  SI. 380, 000  authorized IC.xc* 

Illinois  Terminal— 1st  M  $5.000.000 FC 

Illinois  Tunnel  Co — See  Chloago  Subway  Co. 

Indian  Creek  Valley  Ry— 1st  M  red  1917 xoAr 

Indiana  Decatur  &  Western — SeeCln  Ind  AWestern 

Indiana  Harbor  Belt— GenM$25.000.000  g  G.xo*  Ar« 

do  do  do  

Chlo  Ham  A  W  first  mortgage  gold  assumed.xo'&r 
Indiana  Illinois  &  Iowa — See  New  York  Central  RR 
Indianapolis  &  Louisville — See  Chicago  Indianapolis 
Indianapolis  Un — 1st  M  gold  s  f  not  callable FP.xo* 

Gen  &  Ref  M  $10,000,000  g  gu  red  text...F.c*&r* 
Interborough  Cons  Corp — Com  stock  (no  par  value 

Pref  stock  (as  to  assets)  6%  non-cumulative 

Int. -Met  coll  trbdsgsecby  lnt  RTstksf  text.xc*&r 
V  9-mosloan  replacing  10-yr  notes  (V.103,pl301)Ba.c' 
Interborough  Rapid  Transit — Stock  $35 .000 .000.  . 

lst  &  Ref  M  $300 .000.000  gsredjl  10  (text)  Q.yc*&r* 


Miles 
Road 


136 
Text 


46 

27".48 


A  Lou 
93 


Date 
Bonds 


1911 

1913 

1907 

1907 
1907 
1897 

Isvllle 

1886 
1915 


1906 
1916 


1913 


Par 

Value 


$1,000 
1.000 
1.000 

1.000 

1.000  <Sco 


500  Ac 


1.000 

1.000 

None 

100 

1.000  Ac 

1,000 

100 

1.000  Ac 


Amount 
Outstanding] 


$1,936,000 
1.381 1.000 
1.500.000 

265.000 

2.500.000 
1.725.000 
2.500.000 


810.000 

4,000,000 

932.627  shre 

45.740.500 

67  825.000 

2,000,000 

35,000,000 

160.588,000 


Rate 
% 


5g 


6 

6 

3-4  g 
4g 
6  8 


*H  g 
5g 


J  & 
M  & 
J      & 


See  text 
4H  g 
4^ 

See  text 
5g 


When 
Payable 


A  D 

A  J 

A  J 

A  J 


MAN 
J      &     J 


Q— J 
A     A     O 


Q— J 
J      &      J 


Last  Dividend 
and  Maturity 


June  1  1951 
June  1  1951 
Dec  1  1938 

June  1927 

July  1  1957 
July  1  1957 
Jan    1  1927 


May  1  1926 
Jan    1  1965 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Tr  A  Sav  Bk.  Chic 

FlfsYTr~&~  8av"BkVChIc 

Pittsburgh,  Pa 

Grand  Cent  Term.  N  Y 
do  do 

do  do 


Fidelity  Trust  Co.  Phllr 
Fanners'  L  &  Tr  Co,  N  Y 


Oct    21916, 1H 
Apr   1  1956 
April   1  1917 
Oct    2  '16  5% 
Jan  1966 


Treas  office,  165  B'way 

do  do 

do  do 

Belmont  &  Co,  New  York 

Treas  office.   165  B'way 


505.95  Miles  ol  Single  Track  Owned  by  Companies  Comprising  System 

Interborough  Rapid  Transit  Co.,  subway  (see  that  co.  below) 81.94  miles 

Elevated  (Manhattan  Railway,  leased) 118.03  mllei 

Surface  lines  owned  .or  controlled  by  Interb.  Rap.  Tran.  Co. .141. 07  mllei 
New  York  Railways  Co.  and  sub.  cos.  (see  "Elec.  Ry.  Sec").  164. 91  miles 

STOCK. — The  preferred  stock  is  pref.  as  to  dlvs.  and  assets.  If  In  any 
year  the  full  6%  shall  not  be  paid,  the  pref  .stock  shall  at  the  next  annual 
meeting  be  entitled  to  double  voting  rights.  The  common  stock,  being 
932,627  shares  of  no  par  value  was  Issued  in  exchange  for  an  equal 
number  of  shares  of  Int.-Met.  common  stock  of  $100  par  value.  V.  100, 
up  1437,  1510,  1751. 

VOTING  TRUST. — Over  90%  of  the  com.  and  50%  of  the  pref .  were 
deposited  under  a  voting  trust  agreement  which  finally  expired  March  6 
1916.  The  voting  trustees  were  August  Belmont,  Edward  J.  Berwind, 
Theodore  P.  Shonts  and  Cornelius  Vanderbilt.     V.  102,  p.  800. 

DIVIDENDS.— On  pref..  6%  p.  a.  (1 M  %  Q.-J.)  July  1915  to  Oct.  1916. 

BONDS. — The  coll.  trust  4}^s  of  1906  of  the  Int.-Met.  Co.  Empire  Tr! 
Co.,  N.  Y.,  trustee  are  secured  by  pledge  of  stock  of  Interb.  Rapid  Transit 
Co.,  $1,000  in  bonds  for  $500  Rapid  Transit  Co.  stock.  V.  82,  p.  280. 
A  sinking  fund  was  established  in  1910.  $300,000  to  be  appropriated 
yearly  out  of  surplus  Income  after  interest  and  taxes  to  purchase  bonds  a  t 
not  over  par,  bonds  acquired  to  be  kept  alive  in  the  sinking  fund.  The 
fund,  it  is  estimated,  will  exceed  $40,000,000  by  1956.  V.  93,  p.  666.  To 
Dec.  31  1915  there  had  been  purchased  for  the  sinking  fund  about  $2,400.- 
000  of  the  $67,825,000  outstanding  4^s. 

In  Jan.  1915  $3,000,000  10-year  6%  notes  were  issued  (in  exchange  for 
outstanding  notes),  secured  by  deposit  of  $15,270,100  New  York  Rail- 
ways stock  owned.  They  are  subject  to  purchase  or  redemption  at  par 
for  a  yearlv  sinking  fund  of  $300,000.  Amount  was  reduced  from  $3,000,- 
000  to  $2,500,000  in  1915.     V.  102,  p.  519.     V.  100,  p.  140;  V.  99,  p.  1909. 

INCOME,  &c. — Statement  for  7  mos.  end.  Dec.  31  1915  in  V.  102,  p. 
519.  showed  on  a  strict  monthly  pro  rata  for  that  period  only,  omitting 
extraordinary  items  of  income  and  expense,  a  surplus  over  the  preferred 
dividend  of  $92,437. 

OFFICERS. — Pres.,  T.P.  Shonts;  V.-Ps.,  H.  H.  Vreeland,  E.  Mora 
Davison.  D.  W.  Ross:  Sec..  H.  M.  Fisher;  Treas..  J.  n.  Campbell.  Office, 
165  B'way.  N.  Y.— (V.  102,  p.  437,  518,  800,  1163;  V.  103,  p.  1301.) 

INTERBOROUQH  RAPID  TRANSIT  CO.— (See  Map) .— Incorpu.  « ted 
May  6  1902  In  N.  Y..  and  Is  now  operating  municipal  tunnel  RR.  In  N.  Y 
City,  extending,  with  two  tracks,  from  the  Flatbush  Ave.  station  of  L.  I. 
RR.,  Brooklyn,  and  also  from  the  Battery, Manhattan,  to  Bowling  Green, 
and  thence  to  City  Hall,  and  as  a  four-track  line  from  the  City  Hall  (with 
two-track  loop  at  that  point)  under  new  Elm  St.,  Fourth  and  Park  Aves., 
to  42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.  on  the  West  Side  to  Van  Cort- 
landt  Park;  (6)  from  103d  St.  to  Bronx  Park:  In  all  85.29  miles  of  track 
(lncl.  12  miles  sidings,  &c),  on  25.72  miles  of  road  (of  which  18 34  subway 
and  7  elevated).     Also  leases  Manhattan  (Elevated)  Ry.,118  miles  track. 

Large  portions  of  the  147.1  miles  of  track  on  the  company's  new  rapid 
transit  lines  (75.6  miles  subway.  71.5  m.  elevated)  have  been  practically 
completed,  while  of  the  21  miles  of  third  track  on  the  2d,  3d  and  9th  Ave. 
lines  of  the  Manhattan  (Elevated)  Ry.  Co.,  a  part  was  placed  in  opera- 
tion In  Jan.  1916.  adding  largely  to  the  carrying  capacity.  See  map  on 
adjoining  page  and  also  in  V.  101.  p.  1973.  percentage  of  each  line  completed. 
V.  103,  p.  1115.     Also  see  V.  103,  p.  1033. 

Owns  stock  of  N.  Y.  A  Queens  County  Ry.,  73  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  A  L.  I.  Traction  Co.  and  Long  Island  Elec.  Ry., 
total.  68  miles.     V.  80,  p.  2621:   V.  83.  p.  818;   V.  86,  p.  1100. 

NEW  LINES. — On  Mar.  19  1913  an  agreement  was  signed  between 
the  city  and  this  company  (V.  94,  p.  1507.  1565;  V.  96.  p.  62,  359.  1701) 
and  the  Brooklyn  Rapid  Transit  Company,  providing  for  expenditures 
aggregating  about  $325,000,000,  for  the  establishment  of  comprehensive 
dual  systems  of  rapid  transit  serving  all  boroughs. 

The  official  statement  to  the  N.  Y.  Stock  Exchange,  dated  June  30  1913, 
was  published  In  "Chronicle"  of  Aug.  16  1913,  pages  450  to  455.  giving  ful 
particulars  as  to  new  contracts,  bonds.  &c.     See  also  V.  97,  p.  744,  1024. 

Lines  to  be  O per. by  Interborough  R.T.  Co.         Road    Track    Track      Total 

(Exclusive  of  Manhattan  Ry .  and  Sidings) — Miles.    Subw.     Elev.   Track. 

Company's  present  lines 25.7       56.1       16.9       73.0 

New,  to  be  built  jointly  by  city  and  company.  48.5       75.6       71.5     147.1 

Total 74.2     131.7       88-4     220.1 

The  new  lines  (being  built  jointly)  here  Include:  (1)  Lexington  Ave. 
subway  extending, with  4  tracks,  from  a  connection  with  the  present  subway 
south  of  42d  St.  northerly  to  135th  St.  In  the  Bronx,  there  forking  (a)  to 
Jerome  Ave.  with  3-track  elevated  extension  thereon  to  Van  Cortlandt  Park 
and  Woodlawn  Cemetery;  (b)  as  a  3-track  subway  via  138th  St.  and  South- 
ern Boulevard  to  Whltlock  Ave.,  thence  as  a  3-track  elevated  road  to  Pel- 
ham  Bay  Park.  (2)  7th  Ave.  subway  (4  tracks)  connecting  at  Its  northern 
extremity  on  42d  St.  with  a  line  to  the  Stelnway  tunnel  (which  became 
the  property  of  the  city  and  Is  leased  by  the  Interborough),  affording  access 
to  Long  Island  City,  and  thence  via  new  elevated  lines  to  (a)  Dltmars 
Ave.:  (M  Corona  and  Woodslde.  The  7th  Ave.  subway  will  at  its  southern 
will  divide  so  as  to  reach  both  the  Battery  and,  (via  a  new  tunnel  under  the 
East  River  to  Clark  St..  Brooklyn,  and  the  present  subway.)  the  Flatbush 
Ave.  (L.  I.  RR  )  depot,  whence  It  will  run  with  4  tracks  along  Eastern  Park- 
way to  Buffalo  Ave.,  with  2-track  elevated  extension  on  Livonia  Ave.  to 
New  Lots  road.    Manhattan  Ry.ls  tohavethlrd  track  on  2d. 3d  and  9th  Aves. 

To  cover  the  company's  requirement  under  the  plan  there  have  been  sold 
to  J.  P.  Morgan  A  Co.,  and  through  them  to  a  syndicate,  $160,957,000  new 
1st  M.  5%  53-year  gold  bonds,  to  be  taken  and  paid  for  In  four  yearly  in- 
stallments.viz.:  In  1913,  $68,658,000;  1914.  $30,000,000;  1915.  $30,000,000: 
1916.  $32<000.000.  See  V.  94.  p.  1507.  1565.  1249;  V.  96.  p.  1228:  V.  97. 
p.  1024;  V.  101.  p.  1972.     See  below. 

Subway  Leases.  Neie  and  Old.  to  Run  49  Years — Re-Canture. 

The  lease  by  the  city  to  the  company  of  the  new  subways  is  for  49  years 
from  Jan.  1   1917.  but  If  their  completion  should  be  delayed  through  no 


fault  of  the  company,  the  beginning  of  the  term  will  be  correspondingly 
postponed;  subject,  however,  to  the  city's  right  of  re-capture  after  10  years. 

The  leases  of  the  existing  subways  as  modified  expire  contemporane- 
ously with  the  lease  of  the  new  subways,  but  are  not  subject  to  termination 
by  notice  except  as  portions  thereof  may  be  taken  over  in  substitution 
for  the  7th  Ave.  branch  or  the  Lexington  Ave.  branch  of  the  new  sub- 
ways in  order  to  complete  a  direct  longitudinal  line,  either  upon  the  East 
Side  or  upon  the  West  Side  of  the  city.  As  to  the  old  contracts,  Nos.  1  and 
2,  see  this  Section,  Issue  of  Feb.  1913  and  V.  96,  p.  1701. 

The  authorizations  and  licenses  for  the  elevated  railway  extensions  and 
additional  tracks  are  for  85  years  from  the  beginning  of  operation,  and  are 
respectively  subject  to  the  right  of  the  city  to  purchase  and  take  the  prop- 
erty at  any  time  after  10  years  upon  payment  therefor. 

Company's  Cumulative  Prior  Claim  on  Net  Earnings  During  Life  of  Lease. 
(From  net  earnings,  after  payment  of  rental  and  taxes  annually.) 

(1)  From  net  earnings  of  old  and  new  subways  (x)  the  average 
annual  profits  from  the  present  subway  during  the  two  years 
ended  June  30  1911.  $6,335,000:  (y)  5%  int.  and  1%  skg.  fd. 
on  $80,000,000.  the  agreed  amount  of  company's  investment 

in  new  subways  and  equipment.  $4.800.000 $11,135,000 

(2)  From  net  earnings  present  elevated  lines  and  elevated  exten- 
sions and  third  tracks  to  be  added,  (i)  Interest  and  1% 
sinking  fund  upon  the  $24,696,050  of  new  capital  for  elevated 
railway  extensions  and  connections  and  equipment,  and  In- 
terest upon  about  $3,000,000  for  improvement  of  Manhattan 
power  facilities,  about  $1,734,000:  (y)  average  receipts  of 
company  from  Manhattan  lease  for  two  years  ended  June  30 

1911,  not  less  than  $1,547.351 __   $3.281.351 

Total  prior  claim  on  net  earnings  after  taxes  and  rentals $14,416,351 

Add  company's  miscellaneous  income,  estimated 400,000 

Total  minimum  net  income  available  for  int.  and  sink,  fds $14,816,351 

Interest  (5%)  and  sink,  fund  (1%)  on  the  entire  $160,957,000 
bonds  authorized  to  be  issued  to  Jan.  1  1917  for  construction 
and  equipment  of  the  new  lines  (which  will  add  170%  to  the 
miles  of  track  in  Dec.  1915  in  operation  in  the  subway  and 

20%  to  thj  elevated  lines)  will  amount  to.. $9,657,420 

When  the  new  subways  and  elevated  extensions  are  completed,  it  is 
estimated  that  for  the  first  five  years  the  annual  net  earnings  available  for 
interest  will  average  $13,088,000  and  for  the  fifth  year  $15,490,000.  In- 
terest during  construction  forms  part  of  cost  of  work. 

When  the  profits  from  the  operation  of  the  subway  system  exceed  the 
amount  of  the  company's  annual  prior  claim,  and  after  all  accumulated  de- 
ductions (with  interest  thereon)  shall  have  been  made  up  to  the  company, 
the  profits  then  remaining  are  to  go  to  the  city  until  the  percentage  of  the 
city's  return  upon  its  investment  shall  equal  the  percentage  of  the  return 
received  by  the  company;  and  thereafter  excess  profits  will  be  divided 
equally  between  the  city  and  the  company.  The  profits  from  the  elevated 
system  and  connections,  after  all  the  company's  accumulations  shall  have 
been  made  up,  are  to  be  divided  equally  between  the  city  and  the  company. 

CONTROL. — In  Deo.  1907  $33,912,500  of  the  $35,000,000  stock  bad 
been  exchanged  for  200%  In  4  J4%  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) .  seoured  by  the  stock  exchanged. 

DIVIDEND.—  1907  to  1910.  1911.  1912.  1913.  1914.  1915.  1916. 
Since  1906.. %     9  yearly.         10H       15        12        20        20     5.5.5.5 

BONDS.— The  "First  and  Ref.  Mtge."  of  1913  Is  limited  to  $300,000.- 
000. of  which  $170,000,000  was  underwritten  early  In  1913.  as  stated  above. 
In  Dec.  1915  it  was  hoped  that  only  $160,957,000  would  be  needed  to  carry 
out  the  plan.  $128,658,000  thereof  being  outstanding  in  June  1916  when  the 
syndicate  took  an  additional  $17,000,000.  See  full  data.  V.  97.  p.  450. 
1024;  V.  98.  p.  304.  611.  1157;  V.  99.  p.  119:  V.  100.  p.  2085.  Offering. 
V.  101.  p.  1972;  V.  102.  p.  437,  and  "Chronicle"  of  Oct.  28  1916. 

The  new  bonds  are  since  Nov.  1  1913  a  first  Hen  on  all  leasehold  and 
other  rights  of  the  company  In  (a)  the  existing  subways  and  elevated  lines 
(including  power  houses,  sub-stations,  equipment,  real  estate  and  other 
property  of  an  estimated  aggregate  value  of  about  $40,000,000.  owned 
directly  by  the  Interborough  Co., subject  to  the  city's  rights  under  the  lease) 
and  (b)  in  the  new  subway  and  elevated  line  extensions  and  In  the  author- 
ized additional  tracks  on  the  present  elevated  lines.  The  existing  subway 
lines  cost  about  $66,500,000  (exclusive  of  the  power  houses,  sub-stations 
and  equipment  above  mentioned,  which  cost  about  $36,450,000  additional); 
the  estimated  total  cost  of  the  new  subways  Is  $123,000,000;  of  the  equip- 
ment for  the  initial  operation  of  the  new  subways,  $22,000,000.  and  of  the 
elevated  line  additions  and  extensions.  $27,696,050. 

Cum.  sink,  fund  of  not  less  than  1%  yearly  will  begin  not  later  than 
July  1918.  Bonds  may  be  drawn  for  sinking  fund  at  110,  or  bought  in  the 
market  at  a  lower  price.  By  the  operation  of  the  sinking  fund  the  whole 
Issue  will  be  amortized  during  the  term  of  the  lease 

In  case  the  city  shall  exercise  Its  right  of  re-capture  of  any  of  the  new  lines, 
after  10  years  from  commencement  of  operation,  the  moneys  so  payable 
will  retire  all  outst'g  bonds  Issued  for  constructing  and  equipping  same. 

GENERAL  FINANCES. — To  Jan.  1  1916  none  of  the  additional  rapid 
transit  lines  and  facilities  were  yielding  Income,  but  on  Jan.  15  most  of  the 
third-track  on  the  Manhattan  Elevated  line  was  placed  in  use  for  ex- 
press service,  greatlv  relieving  the  subway.  In  Feb.  1916  $4,523,000 
Manhattan  Rv.  2d  M.  Is  were  sold  to  reimburse  the  Interborough  for  dou- 
ble-tracking, &c.  V.  102,  p.  609,  712.  Wage  Increase,  fee,  In  1916, 
V.  103,  p.  844,  938.  1032.  In  Oct.  15*16  sold  112.229.000  First  &  Ref.  M. 
5s,  making  55160, 588,000  outstanding.     Sec  "Chron.     of  Oct.  28  1916. 

REPORT. —Report  for  year  endiiv;  Juno  30  1016.  V.  103.  p.  1  1  l.">.  1131. 

Year  ending  June  30—  1915-16.        1914-15.         1913-14 

Gross  operating  revenue ..$35,801,528  S33.433.743  S33.515.39S 

Operating  expenses. ...?l  1,008.166  $12,941,31  I 

Taxes    2.341.606       2.133.9S0       2.081.949 


Income  from  operation $19,541,756  S18.358.449  $18,531    193 


Oct.,  1916.] 


RAILWAY  STOCKS  AND  BONDS 


67 


68 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  103. 


RAILROAD  COMPANIES 
[For  abbreviations.  <Hc,  see  7iotes  on  first  page] 


Miles 
Road 


Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


International  &  Great  Northern — 
Common  stock,  see  text 

Preferred  stook  (p  &  d)  non-oum  (see  text) 

First  mortgage  gold z 

Colorado  Bridge  bonds  sinking  fund Fz 

Rec  ctfs  callable  till  Nov  1  '16  at  100H  thereaft  par 

1st  Refunding  M  $50,000,000  gold  red  110 Cex 

Three-year  5%  secured  notes  redeemable  101  g.Cex 

Equipment  trust  ctfs  due  $19,000  s-ann x 

do  g  due  J50.000  s-a  (V  97.  p.  521,  729)._Eqx 
Roceivors'  equip  trust  notes  $39,000  semi-annually 

International  Rys  of  Cent  Amer — Ordinary  shares- 
Preferred  stock  5%  and  partlo  see  text 

Guatemala  Central  1st  M  g  oxt  15  yrs  to  1931. Emz 

Internat  Rys   (1st  M  on  104  miles;  2d  on  bal.) x 

First  mtg  g  red  102  H Em.z 

Interoceanic  Ry  of  Mex — 1st  pref  stk.  5%  non-oum.. 
Second  preferred  stock  4%  (V  87.  p  1160)  non-cum 
4%  debenture  stook  subj  to  call  at  par  £1,150.000 

Ordinary  stock 

Debenture  stock  7%  "B"  subj  to  call  120  cum 

Seoond  debenture  stook  red  at  105  since  1911 

Mex  E  deb  stook  C  150,000  guar  red  105  since  1914 


1.106 
1.106 


7-1 


1879 
1880 
1916 
1911 
1911 
1908 
1913 
1916 


1886 
1912 
1912 


$100 

100 

600  &c 

1.000 

1 .000  &c 

»  £fr 

1.000 

1.000 

1.000 

1,000 

100 

100 

1,000 

1.000 

C,  fr.  &c 

Stock 

Stook 

"Stock 
£100 
£100 
£100 


See  text 

$3,400,000 

11.291.000 

198.000 

1,400,000 

2.708.000 

11.000.000 

95,000 

700.000 

777,358 

30.000.000 

10.000.000 

2.500.000 

3.500.000 

£1.000.000 

£1.400.000 

£1.000.000 

£1.150,000 

£1.700.000 

£469.459 

£1.300.000 

£400.000 


6 

Ig 
6g 
5g 
6 


&     O 
&     A 


Jan  2  1913  4% 
Nov  1  1919 
May  1  1920 
May  1  1917 
Aug  1 1941 
Aug  1 1914 
To  Oct  1918 
Aug  '16-Aug 
Jan    1  1926 


23 


Equitable  Tr  Co,  N  Y 
Office.  165  B'way.  N  T 
Guaranty  Trust  Co,  N  Y 
Aug  1914  coup  not  paid 
Aug  1914  coup  not  paid 
Guaranty  Trust  Co.  N  Y 
Blair  &  Co.  N  Y 
Fjrst  Tr  &  Sav  Bk,  Chic 


6g 

A     &     O 

2  to  5 

J      &     J 

5g 

M     &     N 

4  in  1913 

M  &S  15 


Augl5'141tf% 
Apr   1  1931 
Jan    1  1972 
May  1  1972 
Dec  19  1913  4% 
Nov  14  1912  2% 
Sept  15  1950 


Office.  17  Battery  PI.  NY 
do  do 

EmpireTrCo.NY.Lon,  &e 

London 

do  do 

See  text 


7 
6 


•11-'12 

M&N30 
J  &  D  15 


Sept  15  1950 
Nov  30  1950 
Jan   1  1984 


London 
See  text 
See  text 


Yea.  end.  June  30  (Cone!.).—  1915-16.  1914-15.  1913-14. 

Non-operating  income 580,831  623,631  612,853 

Gross  income $20,122,587  $18,982,080  $19,144,246 

Total  deductions $11,409,260  $10,913,596  $11,119,666 

Dividends (20% )7.000,000(20) 7000 ,000(15) 5250  ,000 

Surplus   *. ...*$1,713,327   *$1,068,484     $2,774,580 

*  After  adding  surplus  of  Queensboro  subway,  $178,688  in  1915-16  and 

$5,663  in  1914-15,  the  balance,  surplus,  for  the  respective  years  was  $1,892,- 

015  in  1915-16  and  $1,074,147  in  1914-15. 

No.  Passengers  Carried  and  Gross  Oper.  Revenues  (in  Millions),  June  30  Yrs. 

1905  1907   1908  1909  1910  1911    1912   1913  1914  1915  1916 

Passengers..   339     449     483     514     562     578     607     634     651     647     684 

Gross $16     $22     $24     $26     $28     $29     $31     $32     $33     $33     $36 

DIRECTORS. — August  Belmont  (Chairman).  W.  Leon  PeppermanJ 
Guy  E.  Tripp,  A.  D.  Juilliard,  A.  J.  Hemphill,  Cornelius  Vanderbilt,  Ed 
ward  J.  Berwind.  H.  M.  Fisher.  Theodore  P.  Shonts,  F.  de  C.  Sullivan' 
Thos.  Cochran,  Chas.  B.  Ludlow,  Daniel  G.  Reid  and  E.  E.  Starbard- 
New  York;  T.  De  Witt  Cuyler,  Philadelphia.  Pres.,  T.  P.  Shonts;  V.-P.. 
Frank  Hedley,  David  W.  Ross;  Sec,  H.  M.  Fisher;  Treas.,  John  H.  Camp- 
bell. Office,  165  B'way,  N.  Y.— (V.  102,  p.  1540,  1811,  2254;  V.  103,  p. 
239,  320,  493,  844,  938,  1032,  1115,  1131.) 

INTERNATIONAL  &  OREAT  NORTHERN  RY.— (See  Map  Missouri 
Pacific.) — Total  system  July  1916.  1.159  miles,  viz.: 

Lines  owned —  Miles.  I      Lines  owned  (concl.) —  Miles 

Long  View  Jet.,  Tex.,  to  Houston  232   Magnolia  Park  Terminal 10 

Palestine  to  Laredo 413  Sundry    branches 129 

Spring  to  Ft.  Worth.  T.&P.Conn.272  Joint  Trackage —  Miles. 
Houston  to  East  Columbia  brch.   SOJGalv.  Houston  &  Henderson 49 

ORGANIZATION. — Incorporated  in  Texas  on  Aug.  10  1911  and 
succeeded  the  Int.  &  Great  Nor.  RR.  foreclosed  June  13  1911,  per  plan  in 
V.  92,  p.  1310.  The  I.  &  G.  N.  Holding  Corporation  was  incorporated  in 
Virginia  in  Nov.  1911  with  $5,500,000  capital  stock,  and  owns  the  common 
stock  of  the  railway.     See  V.  93,  p.  1386;    V.  95,  p.  176. 

The  cash  required  by  plan  ($15,340,000)  was  raised  as  follows:  (a)  by  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  due  Aug.  1  1914  (prin.  and  int. 
on  which  are  now  in  default) ,  secured  by  deposit  of  $13,750,000  1st  ref.  M. 
bonds,  of  which  $12,150,000  was  deposited  by  the  new  co.  and  $1,600,000 
by  the  syndicate;  and  (b)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds.  $3,400,000  pref.  stock  and  $2,500,000  com.  stock.     V.  92,p.l310. 

Receivership. — On  Aug.  11  1914  James  A.  Baker,  of  Houston,  and  Cecil  A. 
Lyon  (deceased)  were  appointed  receivers,  both  the  principal  and  interest 
of  the  $11,000,000  3-year  notes  being  in  default.     V.  99,  p.  467,  406,342. 

In  April  1916  there  were  issued  $1,400,000  6%  1-year  receivers'  certifi- 
cates in  connection  with  the  pavment  of  $700,000  receivers'  certificates  due 
May  1,  and  for  improvements,  &c.  V.  102,  p.  1623;  V.  100,  p.  1510,  1592. 
Foreclosure  sale  postponed  indefinitely.     V.  100,  p.  2009,  1752. 

Protective  Committee  for  Gold  Notes. — Alexander  J.  Hemphill.  Chairman; 
Wm.  C.  Cox,  Secretary;  Guaranty  Trust  Co..  N.  Y.,  depositary.  90%  has 
been  deposited.  V.  99.  p.  342.  406.  467,  638.  894.  1300,  1451. 

STOCK.— Of  the  com.  stock  $1,422,000  was  issued  June30  1913.  the  re- 
maining $5,078,000  being  held  for  exchange  for  a  like  amount  of  conditional 
Interim  certiflc's,  if,  as  and  when  issued,  under  agreement  dated  Nov.  7  1911. 

DIVIDENDS.— First  div.  on  pref.  stock,  1%,  Aug.  1  1912  Jan.  2  1913 
*%,  making  5%  for  year  ending  June  30  1913.     V.  95.  p.  111. 

BONDS.— Of  the  new  1st  ref .  M.  30-yr.  5s  ($50,000,000  auth.),  $12. 150,- 
000  have  been  pledged  as  security  for  the  5%  notes  due  Aug.  1  1914  and  $1  .- 
600,000  sold  for  cash  to  the  syndicate  and  by  it  deposited  as  further  security 
for  said  notes  (see  above);  SI  1.422, 000  are  reserved  to  refund  underlying 
bonds  and  $23,720,000  are  reserved,  under  restrictions,  for  additional  equip- 
ment, additions,  extensions  and  Improvements.  Compare  V.  94,  p.  350; 
V.  96,  p.  653:  V.  99.  p.  269.  The  secured  notes  through  their  collateral 
cover  the  entire  property,  at  (including  underlying  bonds)  about  $20,500 
per  mile.  V.  04.  p.  350.  The  May  1  1916  interest  on  1st  M.  6s  of  1879 
was  paid  when  clue  May  1  1916. 

In  Aug.  1913  $1 ,000.000  5%  equip,  bonds  were  sold.     V.  97.  p.  521 ,  729. 

EARNINGS.— 2  mos.,  (1916 Gross,   $1,711,069;   not,   $454,144 

July  1  to  Aug.  31.         11915 Gross,     1,257,748;  net,       58,529 

REPORT  for  year  ending  June  30  1916  in  V.  103.  n.  1506. 

1915-16.         1914-15.  1913-14. 

Gross  earnings S9.-I20.291     $9,083,626  $9,963,407 

Net  for  interest 1,162,081           261,327  877.031 

Interest  on  funded  debt 813,612           842,482  1,307.730 

Other  interest  and  miscellaneous 611,539           543,242  18,200 

Balance,  deficit $293,076     $1,121,397         $448,896 

Directors. — Frank  J.  Gould  (Chairman)  and  Kingdon  Gould,  New  York; 
R.  Lancaster  Williams.  Baltimore;  Thomas  J.  Freeman,  New  Orleans; 
Fred.  W.  Cook,  San  Antonio;  A.  G.  Whittington,  Jesse  II.  Jones,  Walter 
Kyle  Morrow  and  A.  R.  Howard,  Houston.  Pres.,  Thos.  J.  Freeman; 
1st  V.-P.,  G.  H.  Taylor;  2d  V.-P.,  A.  <:.  Whittington;  See..  A.  li.  Howard. 
Office,  Houston.  Tex.— (V.  102.  p.  975,  1625;  V.  103,  p.  239,  1606.) 

INTERNATIONAL  RAILWAYS  OF  CENTRAL    AMERICA.— Owns 

588  miles  of  3-ft.  gauge  railway. 

Incorporated  in  Mew  Jersey  June  8  1904  as  Guatemala  Ry.,  name  being 
changed  in  April  1912  and  Guatemala  Central  RR.  (V.  79,  p.  902,  903) 
taken  over.  Has  long  concessions,  that  In  Guatemala  giving  the  Govern- 
ment the  right,  after  Jan.  2003,  to  purchase  the  lines  at  an  arbitrated  price. 
Under  the  99-year  concession  in  Salvador,  the  railways  In  2007  are  to  be- 


come the  property  of  the  Govt,  without  Indemnity,  with  the  right  to  pur- 
chase after  June  1978  at  a  price  to  be  fixed  by  arbitration.  Subsidy  Ik 
Guatemala  on  some  lines  $7,320  per  kilometer;  on  other  lines.  $3,200  per  k. 
In  Salvador,  $7,000  gold  per  kilometer,  payable  monthly  from  certain  Im- 
port and  export  duties.  Has  traffic  agreement  with  United  Fruit  Co.  by 
which  products  of  Fruit  Company  will  be  carried  In  territory  served. 

Stock  authorized,  as  Increased  from  $7,500,000  In  April  1912,  $30,000,000- 
oommon  and  $10,000,000  5%  pref.:  par  $100.  Pref.  Is  entitled  to  share 
equally  in  all  dividends  paid  in  any  year  after  5%  has  been  paid  on  both 
stocks.  V.  95,  p.  544.  First  quar.  div.  on  pref.,  1  M%.  paid  Aug.  15  1912; 
Nov.  15,  1!4%:  1913.  5%  (1)4.%  &.-F.);  1914,  Feb.,  May  and  Aug.  15. 
1M%:   none  since  to  Oct.  1916. 

BONDS.— For  60-year  gold  5s  of  1912  (£4,500.000  auth.  Issue,  which 
may  be  increased  to  £6.000,000)  see  V.  94.  p.  1449:  V.  96.  p.  1488. 

The  $3,500,000  bonds  issued  by  the  International  Rys.  covering  all  lines- 
as  a  second  lien  bear  interest  at  2%  the  first  year,  3%  the  2d  year,  4%  the 
3d  year  and  5%  thereafter.     Balance  sheet,  V.  95.  p.  544. 

The  $2,500,000  Guatemala  Central  1st  M.  6s  due  Oct.  1  1916  were  ex- 
tended till  1931  at  same  rate  of  interest  by  consent  of  over,  80%  of  the  bonds,, 
making  it  effective. 

EARNINGS.— Report  for  cal.  year  1915,  in  V.  102,  p.  2163.  showed 
Gross,  $2,203,938;  net,  after  taxes,  $966,439:  other  income,  $46,701;  int.. 
discounts,  &c,  $596,471;    bal.,  sur.,  $416,669. 

OFFICERS. — Minor  C.  Keith.  New  York,  President.  Pres.  Northern 
Rys.  Co.  of  Costa  Rica.  Vice-Pres.  United  Fruit  Co.;  Henry  M.  Keith. 
N.  Y..  Vice-Pres.;  Edward  S.  Hyde.  Sec.  <fc  Treas.  N.  Y.  office.  17  Bat- 
tery Place.— (V.  100,  p.  2082.  2163.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City. 
Mex.,  338  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to 
Cuautla.  102  m.:  3  branches,  30  m.;  Mexican  Eastern  Ry.  (V.  73,  p.  1263) 
124  miles:  leases  Mex.  Southern  Ry.,  313  miles  (see  below);  total,  1,031  m. 
Concessions  end  Feb.  1982.  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  its  concessions,  the  rental  providing  4%  divs.  and 
sinking  fund  on  the  £875,000  debenture  stock  and  any  further  Issues  up  to 
£121,720,  and  divs.  payable  half-yearly  on  the  £1,000.000  common  stock 
ranging  from  3  Yt  %  In  1910  to  5  M  %  in  1917  and  5  H  %  thereafter,  and  also  & 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990.  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.     V.  89,  p.  225,  286.  1223,  1542. 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1,038,450  of  the  2d  debentures. 
£1,310.500  ordinary  and  £244,S00  pref.  stock.  About  Aug.  15  1914  the 
Mex.  Govt,  took  possession  of  the  road  and  leased  lines.  V.  100,  p.  55. 
Regular  service  was  resumed  in  Aug.  1916.  V.  103,  p.  844.  See  Nat. 
Rys.  of  Mexico. 

SECURITIES. — The  deben.  stockholders  In  1914  approved  a  plan  (V.99 
p.  48.  674)  under  which  (1)  the  installments  of  Interest  payable  on 
the  4%  deb.  stock  Sept.  15  1914  and  March  15  1915  and  on  the  4^%  2d 
deb.  stock  May  30  and  Nov.  30  1914  are  to  be  paid  in  5%  deferred  warrants; 
(2)  the  installments  of  rent  payable  under  lease,  (a)  to  Mexican  Eastern  Ry. 
on  June  7  and  Dec.  7  1914,  and  (b)  to  Mexican  Southern  Ry.  June  30, 
July  28  and  Dec.  31  1914  and  Jan.  28  and  April  27  1915  are  to  be  satisfied 
by  5%  certifs.  of  indebtedness,  all  to  be  redeemable  from  the  earnings  of  the 
company  or  of  the  respective  leased  lines  from  May  30  1914  to  May  29  1915. 
On  June  29  1915  deb.  stockholders  agreed  to  an  extension  of  the  moratorium 
for  2  years  to  May  29  1917  on  the  same  terms.  V.  101 .  p.  130.  Earnings 
of  Mex.  East.  Ry.  for  year  1913-14,  gross,  £820,201:  net,  £323,976;  net  in 
sterling,    £23.126. 

Owing  to  the  disturbed  conditions  in  Mexico,  the  holders  of  the  perpetual 
debenture  stock  and  second  debentures  on  Jan.  7  1915  authorized  (a)  the 
deferment  until  1917  of  the  payment  of  the  interest  due  in  1915  and  1916 
and  the  issuance  therefor  of  certificates  bearing  interest  at  6%  and  4H%, 
respectively,  due  on  or  before  Jan.  1  1917  and  April  1  1917,  (b)  the 
omission  of  the  sinking  fund  for  2d  deb.  in   1915  and  1916.     V.  100.  p.  229. 

DIVIDENDS  on  1st  pref.,  4J4%  1908  and  1909.  5%  1910  and  1911 
6%  each  (M.  &  N.).  In  1912,  Nov..  5%;  1913.  Dec.  4% .  On  2d  pref.. 
1%  1909;  Nov.  1910.  4%;  Nov.  1911.  4%;  Nov.  1912.  2%;  1913.  none. 

REPORT.— For  1912-13  in  V    97.  p.  1895.  V.  100.  p.  55. 

Av.  Miles.  Gross.  Net  Net  in  £. 

1913-14... 820      (Mex. )$9. 147.842      (Mex. )$2. 735. 572      £176,903 

1912-13 1.031         (Mex. 19.121.389        (Mex. 13.255.362        322.720 

Total  net  inc.  in  1913-14.  £181.393;  chges.  &  int.  on  deb.  stk.,  214.827; 
paid  to  Vera  Cruz  Terminal  Co..  Ltd..  £20,880,  to  make  up  deficiency  in 
deb.  int.  and  working  expenses;  bal..  def..  £54.314.  N  Y.  office.  25  Broad 
St.— (V.  99,  p.  674;  V.  100,  p.  55;  V.  101.  p.  130;  V.  103,  p.  SI  I  ) 

JACKSONVILLE  TERMINAL  RY.— Owns  union  passenger  depots. 
5  locomotives,  &c,  at  Jacksonville,  Fla..  Including  31 .16  miles  of  track 
used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry..  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry..  which  own  entire 
stock  ($200,000).  The  Atl.  Coast  Line,  Seab.  Air  Line  and  Fla.  East  Coast 
each  guarantee  \L  and  the  South.  Ry.  and  Ga.  So.  &  Fla.  each  H  of  the  int 
under  the  rentals  and  meet  expenses  on  wheelage  basis,  the  Atl.  Coast 
Line,  Seaboard  Air  Line  and  Florida  East  Coast  Ry.  guaranteeing  by  en- 
dorsement the  prin.  and  int.  of  above  bonds.  Loans  and  bills  payable  out- 
standing June  30  1916.  $212,467.—  (V.  71,  p.  135.) 

JAMES  BAY  &  EASTERN  RY.— Incorporated  in  1915  in  the  Interest! 

of  the  Canadian  Northern  Ry.  and  on  IV1>.  18  1916  deposited  with  the 
Secretary  of  State  of  Canada  a  trust  deed  dated  Sept.  1  1915  tot  lie  Guardian 
Trust  Co.,  as  trustee,  securing  certain  30-year  5%  debenture  stock  or 
bonds  of  the  company.  The  company  is  authorized  to  build  a  railway 
from  near  Lake  Abitibi  to  the  mouth  of  the  Saguenay  River.  K  V.  Ormsby, 
Asst.  Secretary  of  the  Canadian  Northern  Ry.,  is  Socrotary  of  the  company. 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— See  N.  Y.  O.  RR. 
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RAILROAD  COMPANIES 
[For  abbreviations.  <ftc,  see  notes  on  first  page] 


Jowa  Central — See  Minneapolis  &  St  Louis 
acksonville  Term— 1st  M  (told  gu  J500.000-.Mp.xo' 
Jamestown  Franklin  &  Clearfield— See  New  York 
Jefferson— 1st  &  2d  Ms  ext  In  '87  &  '89  (H'dale  Br)..o 

1st  Mg  ext  190Sred  105  gu  p  &i FP.o* 

Jonesboro  Lake  City  &  Eastern— 1st  M  $1,000,000  _x 
Joplin  Union  Sta — 1st  M  gu  J'tly  red  105  aft  5  yrsxo* 
Junction    (Philadelphia) — See  Pennsylvania   RR 
Kanawha  B'je  &T  Co—  1st  M  g  redl05  beg'16  sf  FP.x 

Kanawha  &  Mich— Stock  $10.000.000 

1st  M  $15,000  per  mile  g  guar  p  &  1 Ce.xc* 

Second  mtge  $2,500,000  auth  gold  red  par..  Gxo* 

Equipment  bonds x 

do       g  $60,000  s-aredpar(V.94.p.l695)Un..x 
do       g  $60,000  s-a  red  par  (V  99.  p  342). .Un 

Kanawha  s  West  Va — First  M  g  see  text c* 

Kanawha  &  W  Va  Car  trust  as  of  June  1916 

Kansas  City  Belt — See  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring — 1st  M  g  guar.-NB.xc 

Kansas  City  Connecting — 1st  M  auth  (?) 

Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  I  end.Ba.xo&r 

Kansas  &  Missouri  RR  first  mortgage xo 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  MNB.xo* 
Current  River  RR  1st  M  $20,000  p  m  guar.-.NBx 
Kans  Cy  &  M  Ry  &  Bdge  1st  M  g  s  f  drawn  at  HOxo* 
Kans  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur.-OB.xo 

Income  non-cumulative OB.xo 

do       stamped  fixed  Interest  redeemable  text.x 

Blrm  Belt  1st  M  gold  red  102  H  guar  p  &  1  end.OBx 

Kan  City  &  Memphis— Ark  Okl  &  W  1st  M  g.Usmx 

K  C  &  M  mtgeg  $18,000  p  m  red  107  H  s^-MSt-ic* 

K  C  Memphis  Ry  &  Bridge  Co— See  Fort  Scott  & 

Kansas  City  Mexico  &  Orient — Stock  see  text 

Two-year  gold  notes  $6,000,000  red  par Col.c 

b  Includes  $451,000  held  alive    In     sinking 


Miles 
Road 


31 
Oent'l 


164 


40 


162 


1.085 

26 

715 

82 

3 

285 

285 

285 

39 

30 

56 

Mem 


Date 

Bonds 


1894 
RR 
1867 
1889 
1905 
1910 

1908 

1890 
1907 
1909 
1912 
1914 
1905 


1885 
1916 

1901 

1882 
1888 
1887 
1889 
1894 
1894 
1894 
1902 
1907 
1011 
phis 

1914 


Par 
Value 


$1,000 

1.000 
1.000 
1,000 
1.000 

1.000 

100 

1.000 

1.000 


1.000 

Y.666 


1.000 


1.000  Ac 

1.000 

1.000 

1.000 

1.000 

500  &o 

500  &o 

500  &o 

1.000 

1.000 

1.000 

100 


Amount 
Outstanding 


$500,000 

300.000 

2.800.000 

724.000 

650.000 

485.000 

9.000,000 

2.469,000 

2.500,000 

36,375 

780,000 
1,020.000 

899.000 

123,000 

3.274.000 
See   text 

25.835.000 

390.000 

13.736.000 

1.606.000 

b3 .000.000 

3.323.390 

293.780 

5.629.500 

1.000.000 

300.000 

608.000 

20.000,000 
5.640.200 


Rate 
% 


5g 

4H    &    6 

5g 

5g 

4  Vj  g 

5  In  if  15 
4g 
5g 

5 

4H  g 
IX  g 
OK 


A  &  O 

Quar. 

A  &  O 

J  &  J 

M  &  N 

J  &  J 

J  &  J 

J  &  J 


4g 

5 

6 

5 

5g 

4 

5 

5 

4g 

6g 

5g 


6g 


When 
Payable 


&  J 

&  O 

&  s 

&  N 


July  1  1939 

July  '27-Jan  '29 
Apr   1  1919 
Sept  1  1925 
May  1  1940 

Apr   1  1948 
Sept30'161M% 
Apr   1  1990 
July  1  1927 
May  1  1917 
Jan  '17-July  '22 
Jan  '17-July  '24 
July  1  1955 


A  & 

F  & 

M  & 

A  & 

A  & 

M  & 

Sept. 

M  & 

A  & 

J  & 

M  & 


A&O30 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 

Fidelity  Trust  Co.  Phfla 
Erie  RR.   New   York 
Merc  Trust  Co.  St  Louis 
Phil  Tr.  S  Dep  &  Ins  Co 

Fidelity  Trust  Co.  Phlla 
J.  P.  Morgan  &  Co.  N  Y 
Central  Trust  Co.  N  Y 
J  P  Morgan  &  Co.  N  Y 
Kan  N  B.  Charles'n.WV 
Union    Trust    Co,    N    Y 

do  do 

Scranton   (Pa)   Trust  Co 


Oct    1  1925 
Jan    1  1946 


Oct 
Aug 
May 
Oct 
Oot 
Mch 
Mch 
Mch 
Oot 
Jan 
May 


1  1936 
1  1922 
1  1928 
1  1927 
1  1929 
1  1934 
1  1934 
1  1934 
1  1922 
1  1947 
1  1961 


Apr  30  1916 


April  1915  coup  not  paid 


Bankers  Trust  Co,  N  Y 
Old  Colony  Tr  Co,  BostoB 
Bank  Trust.  NY;  &  Bost 
Old  Colony  Tr  Co.  Boston 
Bank  Tr  Co.  N  Y;  &  Bost 
Old  Colony  Trust  Co 
do  do 

do  do 

Bankers  Trust  Co 
July  1915  coup  not  paid 
Nov  1914  coup  not  paid 


Int.  paid;  prin.  over-due. 


JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37  miles, 
double  track;  branoh.  West  Hawley,  Pa.,  to  Honesdale.  Pa..  8  miles.  Leased 
In  perpetuity  for  $154,940  per  annum  to  Erie  RR.,  owner  of  ($2,095.- 
700)  stock.     Used  by  D   AH.to  reach  Carbondale. — (V. 87.  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
leld.  Ark.,  63.16  miles  Osceola  Jet.  to  Osceola.  Ark.,  14.39  m.;  Midway  to 
Luxora  1.4  m.;  Midway  to  Meares  Ldg.,  0.5  m.;  Ross  to  Wilson,  16.95  m. 
(former  Wilson  Northern  Ry.);  total,  96.40  miles.  Stock.  $600,000. 
Bonds,  $550,000  outstanding.  Bank  of  Commerce  &  Trust  Co.,  Memphis, 
trustee.  Loans  and  bills  payable  June  30  1915,  $223,566.  In  1915-16, 
gross,  5344,694;  net,  $69,344.  For  1914-15,  gross,  $284,821;  net,  $67,989; 
int..  taxes,  &c,  $90,297;  bal.,  def.,  $22,308.  Pres.,  R.  Lee  Wilson;  Treas., 
V.  C.  Pettie.     Office,  Jonesboro,  Ark. — (V.  98,  p.  1844;  V.  1031  p.  239.) 

JOPLIN  UNION  DEPOT  CO. — Owns  union  freight  and  passenger  station 
on  26  acres  at  Joplin,  Mo.,  completed  In  1911,  used  by  the  AtchlsonTopeka 
&  Santa  Fe.  Kansas  City  Southern,  Missouri  Kansas  &  Texas  and  Missouri 
&  North  Arkansas,  whloh  Jointly  own  the  $40,000  stock  and  jointly 
and  severally  guarantee  the  bonds,  prln.  and  Int.  Of  the  bonds  ($750,000 
auth.).  $650,000  sold.    Total  stook  auth..  $750,000.— (V.  90.  p.  502.  627.) 

KANAWHA  BRIDGE  &  TERMINAL  CO.— Owns  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va..  used  for  railway,  street  railway 
and  general  traffic.  Stock,  $400,000.  owned  by  Ches.  &  Ohio,  which  op- 
erates property.  Bonds,  see  table  and  V.  91.  p.  1629.  Year  1915-16, 
gross,  $46,629;  net  Inc.,  $40,745;  Int.  &  taxes.  $30,574;  bal.,  $10,171 

KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  &  Ohio  Central.)— 
Owns  Corning,  O.,  to  Gauley  on  Ches.  &  Ohio,  176  miles,  less  18  miles. 
Pomeroy  to  Gallipolis,  and  ).  mile,  Athens  to  Armltage,  where  Hocking 
Valley  Ry.  traoks  are  used.  Also  owns  branoh  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Zanesville  &  Western  Ry.  companies. 

In  Aug.  1916  purchased  all  or  nearly  all  of  the  $1,359,600  cap.  stock  and 
in  Oct.  1916  had  agreed  to  assume  the  $1,000,000  bonds  and  the  $123,000 
Car  Tr.  Ctfs.  of  Kanawha  &  W.  Va.  RR.,  a  line  extending  from  Charleston, 
W.  Va.,  to  Blakely,  33  miles,  with  branch  4  miles.  V.  103,  p.  844. 

HISTORY.  &o. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (see 
V.  50,  p.  451,483).  Toledo  &  Ohio  Central  Ry.  (V.  100,  p.  1251)  acquired 
In  1915  $8,947,800  of  the  $9,000,000  capital  stock.  V.  99,  p.  1052;  V.  98, 
p.  912,  1537;  V.  96,  p.  63. 

DIVIDENDS.—      1911.    1912.    1913.    1914.    1915.  1916. 

Percent. 6M       5  6  5  5         1X.1X.U4,— 

EARNINGS.— 2  mos.,  (1916 Gross,   $620,707;  net,   $172,881 

July  1  to  Aug.  31.      \1915 Gross,     568,306;  net,      186,882 

REPORT. — Report  for  year  end.  Dec.  31  1915,  see  V.  102,  p.  1621. 
Year —         Gross.  Net.        Other  Inc.    Int.,  &c.    Divs.(5%)    Balance. 

1915 $3,139,104     $931,677     $222,749     $349,349     $450,000     $355,077 

1914 2.944.184       684,260       293.051        328,550       450.000       198.760 

Pres.,  A.  H.  Smith.— (V.  102,  p.  602,  609,  1436,  1621;  V.  103,  p.  844.) 

KANAWHA  &  WEST  VIRGINIA  RR.— See  Kanawha  &  M.  Ry.  above. 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo., 
8  m.;  total,  162  miles.  Stock.  $1,775,400.  Bonds  were  guar,  by  the  Kan. 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).  Apr.  1914  coupons  were  paid  In 
May  1914.  The  April  1915  coupons  were  not  paid  when  due.  In  Feb.  1915 
$2,111,000  bonds  had  been  deposited  with  bondholders'  committee.  See 
K.  O.  Ft.  Scott  &  Memphis  Ry.  below.  V.  98,  p.  1071.  1459;  V.  100.  p. 
1348.  Year  end.  June  30  1914,  gross,  $381,775;  net,  $89,415;  other  income. 
$4,160;  Int.,  taxes,  &c.  $205,598;  bal..  def..  $112,022.  In  1915-16,  gross. 
$346,141;  net,  $22.931.— (V.  98,  p.  1459;  V.  100.  p.  901.  1348.) 

KANSAS  CITY  CONNECTING  RR.— On  Dec.  20  1915  the  Mo.  RR. 
Commission  authorized  this  new  company  to  issue  prior  to  Jan.  1  1917 
$1,000,000  cap.  stock  and  $1,000,000  1st  M.  5s. 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— Operates  Kansas 
City,  Mo.,  to  Memphis,  Tenn.,  and  branches,  922  miles.  Also  has  a 
controlling  interest  in  stock  of  the  Kansas  City  Memphis  &  Birm.  RR.. 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  290 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co..  owning  bridge 
aoross  Mississippi  River  at  Memphis.  3  miles.     Total,  1,215  miles. 

ORGANIZATION.— V.  72,  p.  1237.  See  V.  72,  p.  438.  532,  675.  988 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901,  prln.  and  Int.,  and  4%  on  pref .  stock  trust  certs. 

In  view  of  the  appointment  of  receivers  of  the  St.  Louis  &  San  Francisco 
RR.,  a  committee  (E.  V.  R.  Thayer,  Chairman;  Frank  H.  Damon.  50  State 
St.,  Boston,  Secretary;  Old  Colony  Trust  Co.,  Boston,  and  Bankers  Trust 
Co.,  N.  Y.,  depositaries)  requested  deposits  of  the  various  issues  of  bonds 
of  the  system,  Incl.  Kansas  City  Clinton  &  Springfield  and  St.  L.  &  S.  F. 
trust  receipts  for  pref.  stock.  V.  96,  p.  1556;  V.  98,  p.  1459;  V.  100,  p.  901 . 

The  plan  of  reorganization  presented  for  the  St.  Louis  &  San  Francisco  in 
Feb.  1916  (V.  102,  p.  896)  contemplates  leaving  undisturbed  the  lease  and 
outstanding  bonds  of  this  system  and  also  authorizes  provision  in  the  new 
Frisco  mortgages  to  allow  for  improvements  and  additions,  extensions,  &c, 
of  the  Kansas  City  Fort  Scott  &  Memphis  Ry.  system  and  for  equipment 
and  to  deal  with  obligations  of  that  system,  and  for  these  purposes  to  issue 
and  renew  bonds  under  any  existing  mortgage  of  that  6ystem  and  to  issue 
new  bonds  of  that  company  or  of  the  New  Company,  secured  on  that  sys- 
tem, or  any  part  thereof,  in  priority  to  the  existing  lease  of  that  system 
and  to  any  lien  of  the  New  Mortgages  on  that  system,  "but  the  aggregate 
prior  mtge.  debt  on  that  system  shall  not  at  any  time  exceed  $75,000,000." 

STOOK. — Common  authorized,  $45,000,000;  outstanding.  $16,660,000. 
all  owned  by  St.  Louis  &  San  Franoisco  RR.  See  that  co.  and  V.  72,  p.  1238. 

BONDS.— Of  the  ref.  bonds  of  1901  ($60,000,000) .  $25,835,000  were  out- 
standing June  1916,  $106,000  were  in  treasury.  $26,324,270  were  reserved 
for  exchange  against  the  face  amount  of  underlying  bonds  and  remaining 
$7,734,730,  as  well  as  any  bonds  not  used  or  required  for  refunding  purposes, 
are  reserved  for  issue  for  additional  lines  and  extensions,  at  not  exceeding 
$22,500  per  mile  thereof.  As  to  guaranty,  see  "organization,"  above. 
V.  75,  p.  853.  See  V.  87.  p.  414;  V.  91,  p.  38.  154;  V.  92,  p.  1311;  V.  93 
p.  45;  V.  94,  p.  279. 

In  1912  the  K.  C.  Ft.  Soott  &  Mem.  Ry.  had  guaranteed  the  Int.  on  all 
except   $293,780   of   the   $6,322,780  1  K.  C.  Mem.  &  Blrm.  lnoome  bonds. 


V.  74.  p.  477.  577.     As  to  K.  C.  Mem.  Ry.  &  Bridge,  see  V.  78,  p.  1549. 
V.  99,  p.  1597;  V.  102   p.  800. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  City  Memphis  &  Birm.  and  St.  L.  &  San  Fran.     V.  75.  p.  1147. 

EARNINGS. — For  year  ending  June  30  1916,  gross,  $13,618,298;  net, 
$4,041,987;  other  income,  $442,979;  fixed  charges,  $3,719,374:  pref.  divs. 
(4%),  $600,000;  bal.,  sur.,  $165,410.  In  1914-15,  gross,  $12,780,120; 
net,  $3,861,612.— (V.  98,  p.  1071,  1451;  V.  102,  p.  886,  1436.) 

KANSAS  CITY  &  MEMPHIS  RY.— Rogers  to  Slloam  Springs.  Ark..  30 
miles;  Freeman  to  Monte  Ne,  6  m.;  Cave  Spring  to  Fayetteville,  Ark.,  20 
m.,  total,  56  miles.  Absorbed  the  Ark.  Okla.  &  West.  RR.  and  Monte  Ne 
Ry.  in  April  1911.  V.  92,  p.  881,  1109;  V.  94,  p.  207.  $100,000  receiver's 
certificates  have  been  authorized,  of  which  $80,000  (6%  3-year,  dated 
Jan.  1  1916),  issued  to  May  31  1916.  V.  102,  p.  800.  Receivers  were  ap- 
pointed in  July  1914.  They  are  now  J.  E.  Felker  of  Rogers,  Ark.,  and 
R.  C.  Bright  of  Little  Rock.  The  interest  on  $300,000  bonds  due  July  1 
1914  is  in  default;  floating  debt  was  about  $90,000.  V.  99,  p.  269.  538. 

Committee  for  Ark.  Okla.  &  West.  1st  6s. — Francis  X.  Quinn,  Chairman; 
Byron  A.  Mllner.  Secretary;  Real  Estate  Trust  Co..  Phila..  depositary. 
Nearly  all  the  bonds  deposited.     V.  99,  p.  467.  816- 

Committee  for  5s  of  1911 .  See  F.  J.  Lisman  &  Co..  N.  Y.  See  V.  92. 
p.  881.  1109;  V.  102.  p.  800. 

EARNINGS. — Year  ending  June  30  1915.  gross,  $74,219;  oper.  def.. 
$5,089  In  1913-14.  gross,  $79,276;  op.  def.,  $65,148;  other  income,  $3,275: 
int..  taxes.  &c.  $72,934;  bal..  def..  $134,807. 

N.  Y.  office.  30  Broad  St.— V.  99.  p.  816.  969:  V.  102,  p.  800. 

(THE)  KANSAS  CITY  MEXICO  &  ORIENT  RY.— Road  Mileage- 
— The  road  when  completed  will  extend  from  Kansas  City,  Mo.,  to  Topolo. 
bampo,  Mex.,  1,659  miles,  with  a  cut-off  from  San  Angelo,  Tex.,  to  Del  Rlo- 
Mex.,  160  miles,  connecting  there,  as  well  as  at  Chihuahua,  Mex.,  with 
Mexican  lines  for  Mexico  City.  In  oper.  June  30  1915.  963.33  miles,  vlx.: 
Owned  (incl.  K.  C.  M.  &  O.  Ry.  of  Texas,  477  m..  Securities  Owned) ,  Miles. 
Wlohita,  Kan.,  to  Alpine,  Tex.  (exoept  traokage  St.  Louis  &  San 

Francisco  RR.,  Foley  to  Ewlng,  Okla.,  12.78  miles 737.13 

Marquez,  Mex.,  to  Tobalaopa 86.77 

Mlnaca  to  Sanchez,  Mex.   (74.28  m.);  El  Fuerte  to  Topolobampo, 

62.23  miles) 136.51 

Mochls.  Mex.,  to  Mochts  Junction,  Mex 2.92 

ORGANIZATION.— Sold  under  foreclosure  July  6  1914,  but  in  Oct.  1916 
only  $3,000,000  of  the  purchase  price  ($6,001,000)  had  been  paid  and  the 
Court  was  asked  to  set  aside  the  sale  and  to  name  a  receiver  to  resell  the 
property;  to  avoid  a  new  receivership  the  court  then  ordered  $24,000,000 
bonds  of  the  original  company  to  be  deposited  with  it  as  security  for  bal- 
ance of  purchase  price.  Order  restraining  such  action  has  been  asked. 
V.  103,  p.  1508,  1301;  V.  99,  p.  119;  V.  98,  p.  1920. 

Committee  for  First  M.  4a  (old  Co.) — Lord  Monson  (Chairman):  Harry 
Hoffman,  37  Wall  St.,  Sec.;  Columbia  Trust  Co..  N.  Y.,  and  Glyn, 
Mills.  Currie  &  Co.,  London,  depositaries.  Of  the  $21,409,000  In  the 
hands  of  the  public,  $19,545,000  had  been  deposited  in  June  1914.  Chas. 
H.  Jones  &  Co.,  20  Broad  St.,  N.  Y..  are  fiscal  assistants  to  the  committee 
in  the  U.S.  V.  94.  p.  767.  911. 1566;  V.  97.  p.  443;  V.  98,  p.  763. 1244. 1767. 

Committee  for  2-year  6%  Gold  Notes. — The  following  committee  was 
formed  In  1916  to  prepare  a  plan  in  which  bondholders  as  well  as  noteholders 
may  participate,  and  in  June  1916,  a  majority  of  the  notes  having  been 
deposited,  asked  the  Central  Trust  Co.,  as  trustee,  to  enforce  the  right  of 
the  noteholders;  Chairman  James  N.  Wallace  and  Harry  Bronner,  New 
York  City;  Jozach  Z.  Miller,  Kansas  City;  Henry  Sanderson,  of  C.  D. 
Barney  &  Co.,  of  New  York;  William  J.  Gray,  Detroit;  Herbert  F.  Hall 
and  Clifford  Histed,  of  Kansas  City,  and  C.  M.  Sigler,  54  Wall  St.,  New 
York  City,  Secretary.  Central  Trust  Co.,  N.  Y.,  and  Commerce  Trust 
Co.,  Kansas  City,  Mo.,  depositaries.  The  interest,  due  April  30  1916, 
on  these  $5,640,200  notes  of  1914,  maturing  April  30  1916,  was  paid  when 
due  at  the  Columbia  Trust  Co.,  N.  Y.,  but  the  principal  due  on  April 
30,  remains  unpaid.     V.  102,  p.  1436.  1896.  2166. 

Plan. — In  Oct.  1916  the  noteholders  and  bondholders'  committees  were 
engaged  in  preparing  a  new  plan  of  reorganization.  The  plan  of  Dec.  8 
1915  was  in  V.  101,  p.  2144;  V.  102,  p.  153,  713. 

EARNINGS.— For  2  mos.  to  Aug.  31  1916  and  year  1915-16  on  737  miles 
of    road: 

Gross  ATel,  after       Other       Int.,     Balance, 

Periods  endina —  Earnings.      Taxes.  A e.    Income.  Rent, Ac  Deficit. 

2  mos.  to  Aug.  31  1916...  $445,020  $42,756  $1,347  $60,807  S16.704 

July  1  '15  to  June  30  1916.2.599,332       loss  26,195  20,905*469.662  468.953 

*  Includes  amortization  of  bond  discount,  &c,  $57,707,  having  no  bearing 
on  the  operations  of  tho  property. 

Annual  report.  &c,  V.  101,  p.  1711,  1668,  1886;  V.  102,  p.  153. 

Years  ending  June  30 —  1915.  1914.         Increase.  Per  Ceni. 

Total  gross  earnings $2,449,599     $1,903,157     $546,442       28.71 

Earnings  per  mile 3.324  2.582  742       28.71 

The  net  earnings  for  year  1914-15.  It  is  stated,  would  have  been  $402,000. 
had  it  not  been  for  extraordinary  Improvements  which  reduced  them  to 
$90,773.  comparing,  however,  with  a  deficit  of  $364,953  In  year  1913-14. 

OFFICERS. — Pres.,  Edward  Dickinson;  Treas.,  Townley  Oulbersson 
Aud.,  Neal  S.  Doran.  Directors.  V.  101.  p.  1711.  Office.  10th  St.  ana" 
Baltimore  Ave.,  Kansas  City,  Mo. — (V.  103,   p.   320,    150S) 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorp.  July  18 
1902  in  Kansas  to  construct  a  double-track  belt  line  connecting  all  lines 
entering  Kansas  City,  Kan.,  and  Kansas  City,  Mo..  8  miles;  uncompleted 
in  1915.  V.  75.  p.  184;  V.  76.  p.  331;  V.  80.  p.  871.  On  Oct.  81  1912 
Thomas  A.  Bigger  was  appointed  receiver.  In  Nov.  1912  $75,000  receiver's 
certificates  were  authorized,  of  which  $50,000  were  issued. 

Bondholders'  committee  (John  W.  Flatten,  Chairman;  Calvert  Brewer, 
Sec;  U.  S.  Mtge.  Sc  Trust  Co.,  depositary.     V.  102.  p.  153.  251.  713.) 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page] 


Kansas  City  Outer  Belt  &  Elec— Stock  (half  4%  pref) 

1st  M$3, 000,000  g 

Kansas  City  &  Pacific — See  Missouri  Kansas  &  Texas 
Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
Kansas  City  Shrevep  &  Gulf  Term — 1st  M  red  105  _  _z 
Kansas  City  Southern — Common  stock  $30,000,000.  . 

Preferred  stock  4%  non-cum  $21.000,000 

First  mortgage  $30,000,000  gold ....Baxc&r 

Ref  and  lmpt  M  $21,000,000  gold  red  105.xc*&r.N 
Equip  notes  g  ser  D  due  $62,000  s-a  red  par._Nx 

Kansas  City  Term  Ry— Stock  auth  $50.000,000 

1st  M  red  as  a  whole  on  or  aft  Jan  1  1930  at  105  &  lnt 

Secured  notes  $5,000,000  red   101 IC.xc 

Secured  notes  $2,000,000 

Secured  gold  notes  $2,500,000  call  101 CeC.c* 

Kansas  City  Viaduct  &  Term— 1st  M  g  s  f  (text)  c*&r 
Kansas  &  Colorado  Pacific — See  Missouri  Pacific  Ry._ 
Ken  &  Ind.  Term  RR — 1st  M  guar  (see  text)  Q.xc*&r 

Keokuk  &  Des  Moines — Preferred  stock ~ 

Flrst  mortgage  interest  guaranteed  C  R  I  &  P c* 

Keokuk  &  Ham  Bondholders  Co — Conv  Inc  deb  n-c 

Secured  notes  callable  any  lnt  aate 

Kewaunee  Green  Bay  &  Western — First  mtge — F.xc 
Knoxville  &  Ohio— See  Southern  Ry. 
La  Crosse  &  S  E  Ry— 1st  M  $1,000,000  g  red  105  _._z 
Lackaw  RR  of  N  J— Stkauth  $12,000,000  gu  4%  dlv 
L  E  Frank  &  Clarion  RR— 1st  M  $1 .000,000  g--  FP 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 

Lake  Erie  &  Pittsburg — Stock  rental  guaranty 

First  mtge  $15,000,000  g  guar  unissued.  .G.xc'&r* 


Miles 

Date 

Par 

Road 

Bonds 

Value 

$100 

8 

1903 

1.000 

Rybe 

low. 

Burlln 

gton  & 

Qulncy. 

1897 

500 

100 

100 

1900 

1,000  &c 

1909 

1,000  &c 

... 

1912 

1.000 

1910 

1.000  Ac 

1915 

1.000 

1915 

1916 

1,000 

-- 

1905 

1.000 

1911 

£100 

162 

100 

162 

1878 

100  &c 

1915 

37 

1891 

1.000 

41 

1904 

1.00.0 

31 

1913 

1,000 

100 

28 

1915 

1,000  &c 

Amount 
Outstanding 


$5,000,000 
1.288.000 


150 

30,000 

21.000 

30.000 

18.000 

1,054 

1.200 

33.094 

5,000 

2,000 

2,500 

3,302 


£1.291.000 

$1,524,600 

2.750.000 

1,000.000 

336.000 

408.000 

300.000 

10.750.000 

864,000 

4,300,000 
3,540.000 


Rate 
% 


4g 


4  In  1916 

3  g 

5f 

5g 


Q— J 
A     &     O 
J      &     J 
J     &     D 


4g 

4H 
5X 
4H  g 
4X, 

,     4H  g 
See    text 

5 
Cpto2J4 


5g 


J  & 

M  & 

M  & 

J  & 


When 
Payable 


F     &     A 


Apr  1  1953 


Aug  1 1927 


Oct  16  1916  1% 
Apr   1 1950 
Apr   1 1950 
To  Dec  15  1924 


J      &     J 

See    text 
A     &     O 


A     &     O 
J      &     D 

A     &     O 

0— J 
J     &    D 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  1911  coup  last  paid 


Treas  Off,  Kan  City,  Mo 


Checks  mailed 

New  York  Trust  Co,  NY 

do  do 

Blair  &  Co,  New  York 


Jan    1  I960 
Nov  15  1918 
Nov  30  1917 
July  1  1921 
Sept  1  1934 

Jan   1  1961 

Apr  1  1915  2\i 

Oct    1  1923 

30  years 

1945 

June  1  1921 

Oct    1  1944 
Oct  2  19161% 
Dec  1  1953 


June  1  1965 


N  Y  Boston  &  Chicago 
do  do 


New  York  and  Chicago 
see  text 

N  Y.  J  P  M  &Co,&Son 
None  since  April  1  1915 
First  Nat  Bank.  N  Y 
3%  paid  July  1915 


Office,  40  Wall  St.  N  Y 

La  Crosse.  Wise 

Del  Lack  &  Western  WR 

Farm  Dep  Nat  Bk,  Pitts 


New  York 


KANSAS  CITY  SHREVEPORT  &  GULF  TERMINAL  CO.— Ownsunlon 
depot  at  Shreveport.  La  ,  Including  1.16  miles  of  yard  and  terminal  track. 
Stock.  $150,000.  all  owned  by  Kansas  City  Southern  Ry.  Bonds,  Pioneer 
Trust  Co.,  Kansas  City,  trustee.  Year  ending  June  30  1916.  gross,  $28,816: 
net.  $9,027;  Int.  &  tax.,  $8,871,  bal.,  sur.,  $253.     Office,  Kan. City,  Mo. 

KANSAS  CITY  SOUTHERN  RY. — (See  Map.)— Operates  a  line  extend- 
ng  from  Kansas  City.  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal: 
7  m.,  to  deep  water  on  Gulf  of  Mexico,  with  branches  and  extensive  ter. 
mlnals  used  by  various  roads  entering-  Kansas  City.     Total  mileage  841.  viz. 


Lines  Owned —                         Miles. 
Kansas  City,  Mo.,  to  Belt  June.  12 
Grand   View,   Mo.,   to   Port   Ar- 
thur. Texas 765 


Lines  Owned —                         Miles. 
Branches    to     Fort    Smith,     De 
Qulncy,  La.,  etc 48 

Trackage — To  Gr   View   Mo    etc    16 


Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark..  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83,  p.  38.  492. 

ORGANIZATION. — A  reorganization  of  Kan.  C  Pitts.  &  Gulf  RR.,  tore- 
closed  In  1900  per  plan  In  V.  69.  p.  1012,  1062.  V.  73,  d.  1356;  V.  74,  p.  94. 
V.80,p.  1971;  V.  81.  p.  559;  V.  84,  p.  1366;  V.  88.  p.  375. 

On  Feb.  21  1916  the  U.  S.  Supreme  Court  held  the  company  liable  to  the 
Guardian  Trust  Co.  of  Kansas  City,  as  trustee  for  $821,623  and  interest 
on  loans  made  by  the  Kansas  City  Suburban  RR.  and  the  Port  Arthur 
Channel  &  Dock  Co.  in  1899  and  1900.     V.  102,  p.  976. 

SECURITIES. — As  to  the  $21,000,000  "ref.  and  imp."  bonds  of  1909, 
see  V.  88.  p.  1128,  1253.  1437;  V.  89.  p.  104;  V.  90.  p.  167;  V.  92.  p.  322. 
395.  461 ,  795;  V.  95,  p.  1472;  V.  100,  p.  1832;  V.  101 ,  D.  2144.  Decision  on 
Kansas  City  Suburban  Belt  Ry.  notes.  V.  97.  p.  1663;  V.  98.  p.  1459. 

DIVIDENDS  — First  div.  on  pref.  stock.  4%.  paid  July  1  1907  out  of 
earns,  for  1906-07;  Oct.,  1%;  1908  to  Oct.  1916.  4%  (Q.-J.). 

LATEST  EARNINGS.— f  1916 Gross,    $1,885,583;   net,    $691,680 

2  mos.,  July  1  to  Aug.  31.11915 Gross,       1,638,762;   net,      608,316 

REPORT  for  1915-16  at  length  was  in  V.  103,  p.  1115,  1128: 

New  Basis 

1915-16.  1914-15.  1913-14. 

Total  gross  receipts $10,583,630  $10,035,896  $10,970,403 


Operating  expenses 6,361,722 

Net  earnings 4,221,909 

Total  net  Income 4,416,357 

Taxes    _  561  990 

Interest  on  bondsl'&c.lllll .11 . .11  1, 803^566 

Miscellaneous 319 ,086 

Dividend  on  preferred  stock  (4%) ...  840,000 


6,478,821 

3,557,075 

3,727,994 

574,316 

1,756,590 

256,657 

840,000 


6,910,321 

4,060,081 

4,257,496 

567,857 

1,765,743 

198,447 

840,000 


Balance,  surplus $891,716        $300,431        $885,449 

DIRECTORS.— Chairman  L.  F.  Loree,  Pres.  J.  A.  Edson,  Kansas  City, 
Mo.;  Hermann  Sielcken,  J.  A.  Blair,  W.  T.  Rosen,  Andrew  J.  Miller, 
W.  G.  Street,  W.  H.  Williams,  Arthur  Turnbull,  Samuel  McRoberts,  B.  S. 
Guinness  and  Jas.  F.  Stillman,  of  New  York;  John  J.  Mitchell,  of  Chicago; 
S.  W.  Fordyce,  of  St.  Louis;  Edward  F.  Swinney,  Kansas  City,  Mo. 
Secretary  is  G.  C.  Hand.  Office.  25  Broad  St..  N.  Y. — (V.  101,  p.  2144; 
V.  102.  p.  976;  V.  103,  p.  1115,  1125.) 

KANSAS  CITY  TERMINAL  RY.— Has  built  a  passenger  depot  and 
freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top. 
&  Santa  Fe,  Chic.  Milw.  &  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Fran., 
Union  Pacific,  Wabash,  Chic.  Burl.  &  Qulncy.  Mo.  Pac,  Missouri  Kan.  & 
Tex.,  Kan.  City  Southern  and  Chic.  Gt.  Western,  which  will  pay  equally 
any  excess  of  fixed  charges.  V.  89,  p.  1671.  Has  136  miles  now  built 
of  main  and  industrial  railroad  tracks,  4  local  freight  stations,  passenger, 
freight  and  switching  yards,  &c,  and  union  passenger  station,  the  last-named 
being  opened  Nov.  1  1914.  V.  89,  p.  666,  163  ;  V.  90,  p.  627,  698;  V.  91, 
p.  1386;  V.  96.  p.  135;  V.  98.  p.  1244;  V.  99,  p.  1130;  V.  101,  p.  1628. 

Of  the  1st  4s  ($50,000,000  auth.) ,  $12,375,000  are  pledged  to  secure  notes 
and  $4,531,000  are  reserved  for  additions  and  impts.  V.  90,  p.  559,  627; 
V.  91,  p.  1386;  V.  92,  p.  395;  V.  93.  p.  164;  V.  96,  p.  135,  202;  V.  98,  p. 
1244,  1316;  V.  I00,p.7;-S3.    In  April  1916  $750,000  were  sold.  V.  102 ,p. 1540. 

in  Nov.  1915  $5,000,000  3-year  414  %  notes  were  sold  (secured  by  deposit 
of  $6,750,000  1st  4s) ,  callable  at  101  and  int.  V.  101.  p.  1713.  On  Nov.  30 
1915  issued  $2,000,000  2-year  5M%  notes  (all  owned  by  tbe  Union  Pacific 
June  30  1916)  secured  by  $2,500,000  1st  M.  4s;  also  in  June  1916  $2,500,- 
000  5-year4M%  notes  secured  by  $3,125,000  1st  M.  4s,  to  retire  $2,500,000 
Kansas  City  Belt  Ry.  1st  6s.  due  July  1  1916.     V.  102,  p.  2254. 

Pres.,  Wm.  M.  Corbett;  Sec,  S.  W.  Moore;  Treas.,  E.  F.  Swinney. — 
(V.  101,  p.  1628,  1713;  V.  102,  p.  1540,  2166,  2254.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  an 
unoperated  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City,  Mo.,  to  Minnesota  Ave.  and  4th  St.,  Kansas  City.  Kan., 
with  branch  viaduct  to  lnterlying  railroad  and  manufacturing  districts. 
Main  structure  completed  1907, 1.6  miles.  V.  82.  p.  160;  V.  84.  p.  271.931. 
In  May  1916  negotiations  for  a  sale  of  the  property  to  Kansas  City,  Mo., 
for  $2,000,000  or  $2,500,000  were  said  to  have  been  started.  V.  102,  p. 1987. 

STOCK.— Stock  outstanding,  $3,447,700  (par  $100)  .—(V.  94.  p.  416.) 

BONDS. — Equitable  Tr.Co.,  N.  Y.,  and  Fidelity  Tr.  Co.,  Kansas  City, 
trustees.  July  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.     V.  90.  p.  1101:  V.  92.  p.  1564. 

Protective  Committee. — In  Oct.  1915  over  75%  of  the  1st  4Hs  and  Income 
bonds  had  been  deposited  with  a  committee  under  an  extension  running 
to  Jan.  1  1918  (Richard  C.  Storey  of  Boston,  Chairman;  Equitable  Trust 
Co.  of  N.  Y.,  depositary;  Wm.  G.  Dooley,  25  Broad  St.,  Sec).  V.  92. 
p.  187;  V.  96,  p.  285;  V.  96.  p.  1772;  V.  101.  p.  527. 

Pres.,  J.  W.  Reinhart;  Treas.,  H.  S.  Corwin;  Sec,  Howard  Ross. — (V. 
102,  p.  1987.) 

KENTUCKY  &  INDIANA  TERMINAL  RR.— Owns  2-track  steel 
bridge  over  Ohio  River  at  Louisville  and  16.44  miles  main  track  and 
43.25  miles  yard  tracks  and  sidings  in  and  about  Louisville.  Sou.  Ry .,  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 


under  new  lease  from  Jan.  3  1911,  pay  monthly,  in  proportion  to  cars 
handled,  any  deficit  in  operations,  rentals,  taxes  and  int.  Bonds,  £2  000  - 
000  auth.  issue,  of  which  £1,291,000  guar,  by  the  three  proprietary  cos 
were  issued  to  retire  the  $2,136,600  old  bonds  and  for  new  construction;  re- 
mainder reserved  for  future  purposes.  V.  92,  p.  187;  V.  91,  d.  589  214  38- 
V.  92,  p.  201,  1032;  V.  93,  p.  469;  V.  95,  p.  1403;  V.  102,  p   437. 

Pres.,  H.  W.  Miller,  Atlanta,  Ga.;  Sec,  C.  R.  Arnold.  Louisville:  Treas.. 
H.  D.  Ormsby.— (V.  95.  p.  1403;  V.  97.  p.  521;  V.  102.  p.  437.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk.  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chicago 
Rock  Island  &  Pacific  Ry.,  the  lessee  paying 25%  of  the  gross  earnings  and 
fuarantmg  the  Int.  (not  the  principal)  on  the  bonds.  Stock  Is  $1,524,600 
pref.  and  $2,600,400  com.  (par,  $100),  a  majority  of  which  Is  held  by  the 
lessee.  Pref.  entitled  to  share  with  common  stock  In  any  excess  over  8%. 
Suit  over  lease.  V.  99,  p.  49.  609.  969.  Effective  July  1  1915  under  court 
order,  property  was  operated  separately  and  C.  R.  I.  &  P.  receiver  Is  mak- 
ing no  payments  on  account  of  guaranteed  Interest,  such  Interest  being 
paid.  If  earned,  by  the  company.  A  bondholders'  protective  committee 
(F.J.  Lisman,  Chairman)  was  formed  in  Aug.  1915.  Oct.  1  1915  and  Apr.  1 
1916  interest  was  paid  at  maturity.  V.  101,  p.  527,  1092.  Herbert  H. 
Clark,  66  B'way,  N.  Y.,  represents  stockholders,  com.  and  pref.  J.  E. 
Gorman  is  chief  executive  officer.     See  V.  101,  p.  1014. 

DIVS.  1  '02.  '03.  '04.  '05-'07.  '08.  '09.  '10-'12.  '13.  '14.  1915.  None 
Onpref.%J     1       2     1*A    None     1M     1  2V2  y'ly    3y2  3HApr,2M   since. 

Rental:  In  1913-14.  $186,306;  1912-13,  $187,074;  1911-12.  $176,993- 
1910-11,  $179,565;  1909-10,  $173.709.— V.100,p.2085;  V.101,p.l014.  1092. 

KEOKUK   &   HAMILTON   BONDHOLDERS'  CO.— 

Incorporated  in  May  1914  with  $100,000  authorized  stock,  of  which  only 
a  nominal  amount  to  be  Issued  at  present,  to  acquire  (per  plan  V.  99,  p. 
1920,  the  bonds  of  the  Keokuk  &  Hamilton  Bridge  Co.,  which  owns  bridge 
across  Mississippi  River  at  Keokuk,  la.,  used  by  Toledo  Peoria  &  Western 
and  Wabash  RRs.  and  foot  passengers,  and  assist  It  in  rebuilding  the  bridge. 
Reconstruction  has  commenced. 

The  $1,000,000  30-year  convertible  non-cum.  Income  debentures,  to  bear 
Interest  at  not  to  exceed  2H %  per  annum,  have  been  exchanged  $  for  $  for 
the  Bridge  Co.  bonds.  Holders  of  Bridge  bonds  subscribed  for  an  issue  of 
$400,000  of  30-yr.  6%  secured  notes  secured  by  the  bonds,  the  proceeds  of 
which  are  being  used  to  rebuild  the  bridge. 

The  Income  of  the  new  co.  is  to  be  applied,  first,  to  payment  of  Interest 
on  the  6%  secured  notes;  second,  to  a  special  interest  fund  on  the  non-cum. 
Income  debentures,  and,  third,  to  retirement  of  the  notes  by  lot  at  par  and 
Int.  or  by  purchase  at  less  than  par  (these  by  increase  in  traffic  it  is  expected 
to  retire  fn  a  reasonable  time).  Upon  such  retirement  the  notes  of  the 
Bridge  Co.  will  be  returned  to  the  debenture  holders.  In  order  to  conform 
with  the  coupons  ot  the  Bridge  Co.  the  debenture  coupons  will  be  for  $15 
each,  and  one  of  such  coupons  will  be  paid  whenever  the  special  Interest 
fund  is  sufficient.  In  Oct.  1916  the  only  Interest  paid  on  convertible  deben- 
tures was  3%  ($30,000)  paid  in  July  1915. 

EARNINGS  of  Keokuk  &  Hamilton  Bridge  Co.  year  ending  June  30 
1915.  gross,  $64,444;  net,  $47,197;  interest,  $56,961;  taxes,  $4,529.  Pres., 
Andrew  Carnegie;  Treas.,  Theodore  Gilman,  55  William  St.,  New  York. — 
(V.95,p.  818;  V.  99,  p.  120.) 

LA  CROSSE  &  SOUTHEASTERN  RY.— Owns  La  Crosse  and  Southeast- 
ern Jet.  to  Vlroqua,  Wis..  40.81  miles;  trackage  La  Crosse  and  S.  E.  Jet.  to 
La  Crosse,  1.8  miles:  total,  42.61  miles.  Stock  authorized,  $1,000,000; 
outstanding,  $955,000;  par,  $100.  Bonds,  $1,000,000;  auth.;  outstanding, 
$300,000.  Wisconsin  Trust  &  Security  Co.  of  Milwaukee,  trustee.  June 
30  1915,  loans  and  bills  payable  outstanding,  $91,115.  V.  80.  p.  222. 
Year  ending  June  30  1915.  gross,  $93,080;  net,  $25,007;  int.  on  bonds. 
$15,000;  bal.,  sur.,  $10,007.  Pres.,  John  H.  McMillan,  Minneapolis, 
Minn.;  V.-P..  A.  S.  Cargill,  Milwaukee.  Wis.;  Sec.  &  Treas.,  Jas.  B.  Tay- 
lor, Minneapolis.  Minn.,  and  Aud.,  S.  J.  Lennon,  La  Crosse,  Wis.  Office, 
30034  Main  St.,  La  Crosse,  Wis. — (V.  80.  p.  222.) 

LACKAWANNA  RR.  OF  NEW  JERSEY,— (See  D.  L.  A  W.   Map.)— 

Owns  from  Hopatcong,  N.  J.,  to  a  point  near  Portland,  Pa.,  27.44  miles, 
opened  Dec. 1911,  D.L.  &  W. leases  the  road  for  a  guaranty  of  4%  on  the 
stock.  V.  93,  p.  1324.  1786;  V.  92,  p.  656;  V.  90.  p.  557;  V.  88.  p.  558; 
V.  86,  p.  543.  Stock  outstanding,  $10,750,000,  was  distributed  in  Dec. 
1911  as  a  dividend  to  the  D.L.  &  W.  stockholders.— (V.  93,  p.  1786.) 

LAKE  ERIE  FRANKLIN  &  CLARION  RR.— Owns  Summervllle  to 
Clarion,  Pa..  15  miles;  branch,  Strattonvllle  co  Mill  Creek.  Pa.,  3.10  m.; 
othar  branch    167  m.;  trackage,  Sutton  to  Franklin,  Pa..  47.9  m.;  total, 

trusts  Sept.  1915,  $72,000.  For  year  ending  June  30  1915-16,  gross,  $149- 
381;  net,  $55,203.  1915,  gross,  $139,821;  net,  $52,458;  other  income, 
$2,242;  int..  taxes,  &c,  $51,078;  bal..  sur.,  $3,622.  Pres.,  Gen.  Charles 
Miller,  Franklin,  Pa.;  V.-Pres.,  T.  J.  Odell,  N.  Y.;  Treas.,  H.  H.  Hughes. 
Office,    Franklin,    Pa. 

LAKE  ERIE  &  PITTSBURGH  RY.— Owns  27. 76  miles   between  Marcy 

at  a  connection  with  Cleveland  Short  Line  Ry.  (now  New  York  Contral 
RR.)  and  Brady  Jet.  on  Penna.  RR.;  was  opened  Oct.  15  1911.  V.  98, 
p.  1241.  Jointly  owned  by  N.  Y.  Central  RR.  and  Pennsylvania  Co.. 
which  have  trackage  rights  over  the  road,  rental  providing  for  interest  and 
5%  on  stock.  Stock  auth. .  $6,000,000,  as  increased  in  May  1911:  outstand- 
ing, $4,300,000,  of  which  the  Penn.  Co.  owned  on  Dec.  31  1915  $2,150,000. 
Of  the  bonds  ($15,000,000  authorized  issue).  $3,540,000  50-year  5s 
to  be  guaranteed  jointly  by  the  N.  Y.  Central  and  Pennsylvania  Co.  were 
authorized  to  be  issued  to  take  up  $4,300,000  4Hs,  which  were  issued  for 
construction  and  were  all  owned  Dec  31  1914  by  the  two  guarantor  cos. 
V.  101,  p.  694.— (V.  101,  p.  527,  694;  V.  103,  p.  320.) 

LAKE  ERIE  &  WESTERN  RR.— ROAD— Owns  Sandusky.  O..  to 
Peoria,  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  128  miles;  total  owned,  710  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;  trackage.  28  miles;  total  operated,  900  miles.     , 
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Miles 

Road 


Date 

Bonds 


Lake  Erie  &  Western — Common  stock  $20,000  p  m_. 

Preferred  stock  0%  (not  cum)  ($20,000  per  mllo)_. 

1st  M  (S10.000  per  mile,  see  V  -16.  p  15)  g-.Ce.xc* 

2d  M  (V  54.  p  444)  $3,625,000  ($5,000  p  m)  gCe.xc* 

Lake  Shore  &  Michigan  Southern— See  New  York 

Lake  Super  &  Ishp— -1st  M  si.  100.000  ser  red  101. xc* 

Lake  Tahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 

Lansing  Manufacturers— 1st  M  serial  Interest  rental,. 

Laramie  Hahn  s  Peak  &  Pacific  Ry — See  Colorado 

Las  Vegas  &  Ton— B.  &C.  1st  M  K  sTd  call.  1J2  '  i  PP 

2d  M  (held  by  Las  Vegas  &  Tonopah)     gold 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  g  s  f.Cex 

Lehigh  &  Hudson  River— Stock  $1.340.000 

Second  mortgage  gold z 

Leh  &  Hud  Hlv  gen  M  S3. 000. 000  g  (see  texUCe.xc' 

Debentures  $400,000  red  105  since  Nov  1911 x 

Lehigh  &  New  England — Stock 

First    mortgage    SI. 000. 000    gold FPx 

General  mtge  $15,000,000  g  red  105 QuP.kc* 

Equip  tr  ser  A  g  gu  red  102  H  due  $30,000  yrly  (iuPx 
do  ser  B  g  gu  red  102  H  due  $45,000  yrlyGuPx, 
do    ser  C  guar  gold  red  102  M  $35,000  yrly.  OuPx 

do     ser  D  due  S40, 000  yearly  guar PeP.xc*| 

do     ser  E  due  $55,000  yrly  (guar)  (V.  103 .p.  1405) 

Lehigh  Vallev — Common  stock  S.sO.000.000 Qp 

Preferred  stock  10%  (V  79.  p  151.  269) OP 

First  mortgage  extended  In  gold  in  lS9S.GP.xc&r 
Consolidated  Mlcoup&  reg  $4,702,000  4  Ws  ..xc&rl 

$40,000,000   /annuity  $2,538,000  4Hs FPx] 

General  consol  mtgel  $150,000,000  gold..aPxc*&t 

do  do  I 

Coll  trust  bonds  $500,000  due  s  a.  see  textGP.xc*  &r 

Equip  trusts  g  due  $250,000  s-a  Series  J Usm.xc* 

Bonds  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  i Mp.xc*&r 

Lehigh  Valley  Ry  1st  M  g  gu  p  &  i  (end)  QP.xc*&r 

Debentures  ($1,100,000  issuable  in  1916) 

Lehigh  &  Lake  E  1st  M  $3,000,000  g  Usm.xc*&r__ 


710    

710i 

710]   1S87 

710    1891 

Central  RR 

21     1911 

17    1901 

8    1905 

Wyom  ing  <& 

1906 

1914 

1893 


All 
196 


PeP 


317] 
317 
317 


115 
514 


1S87 
1S90 
1907 

1S95 
1914 
1908 
1911 
1913 
1914 
1916 


1868 
1873 
1873 
1903 
1903 
1905 
1907 

1895 
1890 
1916 
1907 


Par 
Value 


Amount 

Outstanding 


$100 

100 

1.000 

1.000 

100  &c 

1,000 

1.000 

Eastern 

1,000 

1.000 

1.000 

100 

1.000 

1.000 

1.000 

50 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

1,000 

50 

50 

1.000 

1.000 

1,000 

1.000  &c 

1.000  &c 

1.000 

1.000 

1,000 
1.000 


1.000 


$11,840,000 
11.840,000 
7.250.000 
3.025.000 


960, 
500, 
60 
Ry 

182, 

68 

600 

1.340 

164 

2. 587, 

400 

6,000 

1,000 

4.000 

210 

475, 

445, 

520 

800 

60,501, 

106, 

5.000, 

10.400, 

12.600 

26.639, 

20.697 

8.144 

500 


2,000,000 

15,000,000 

1,100,000 

3.000,000 


Rate 
% 


5g 
5g 

Gg 
5g 
6K 

6g 

6  g 

5  g 
See    text 

5g 

5e 

4 
See    text 

5g 

5g 

4H  g 

4H 

4^ 

4H 

4H 
10  in  '15 
10 

4  g 
4H   &  6 
4W   &  6 

4  g 

4X  g 

4g 

4M  g 

4g 
4«  g 
5 
4H  g 


When 
Payable 


&  J 
&  J 
&     J 


F  &  A 
A  &  O 
J      &     J 


J 

I 

.( 

J 

J 

J      &      J 

M     &     N 


&     D 
&     J 


J  &  J 

J  &  J 

J  &  D 

M  &  N 

F  &  A 

M  &  S 

A  &  O 
Q— J 
Q— J 

J  &  D 

J  &  D 

J  &  D 

M  &  N 

M  &  N 

F  &  A 

M  &  S 

M  &  S 

J  &  J 


Last  Dividend 
and  Maturity 


Jan  15  1908  1% 
Jan    1  1937 
July  1  1941 

Feb  •17-Feb  "31 
Oct    1  1931 
July  1  1920-30 

Jan    1  1922 
July  15  1921 
Jan    1  1923 
Junol  1916  8% 
July  1  1917 
July  1  1920 
July  1  1920 
Sept  30  '16,  2% 
July  1  1945 
July  1  1954 
To  June  1  1923 
To  May  1  1926 
To  Feb  1  1928 
To  Mch  1  1929 
To  April  1  1931 
Oct  14 '16  2)4% 
Oct  14'16  2H% 
June  1  1948 
Dec  1  1923 
Irredeemable 
May  1  2003 
May  1  2003 
Feb  '17-Feb  26, 
Mar'17-Sept'17 

Sept  1  1945 
July  1  1940 
1966 
Mch  1 1957 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  Gr  CentTer.  N  Y 

Chase  National  Bk.  N   Y 

do  do 

Cit  Sav  &  Tr  Co.  Cleve 
Merc  Trust  Co,  San  Fran 
Union  Trust  Co,  Detroit 

Fidelity  Trust  Co,  Phlla 

do  do 

Central  Trust  Co.  N  Y 
Warwick,  N  Y 
UrvNat  Bk.N  Y.and  1st 
/  Nat  Bk. Warwick,  N  Y 
Irving  Nat  Exch  Bk  N.  Y 
Philadelphia  office 
437  Chestnut  St,    Phila 

Guar  Tr  &  S  D  Co,  Phlla 
do  do 

do  do 

Penn  Co  for  Ins.  &c.  Phil 

Phila,  Penn  Co  for  Ins,&c 

Checks  mailed 

do  do 


Co's  office,  228  So  3d  St, 
Phil,  and  J  P  Morgan 
&  Co.  New  York 

Cos  office.  Philadelphia 

Of.Phil.&JPM&Co.NY 
do  do 


HISTORY,  &c— See  V.  50,  p.  590:  V.  85.  p.  600.  N.  Y.  Central  RR. 
owns  $5,940,000  com.  and  $5,930,000  pref.  stock.  V.  71,  p.  1269. 

DIVIDENDS.—  1'99.    00.    '01-'03.   '04.  '05.  '06.    07.  '08.  to  '15 

On   preferred .%/  0       2     4  yearly     3       3       3       2  none 

BONDS. — Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — 2  mos.,7l916 Gross,  $1,305,005;    net,   $467,371 

July  1  to  Aug.  31.      11915 Gross,     1,064,552;    def.,    234,608 

REPORT.— Report  for  year  end.  Dec.  31  1915,  V.  102,  p.  1535. 

Year —  Gross.  Net.  Other  Inc.      Int.,&c.  Balance. 

1915 $6,239,647     $1,445,241     $126,562     $1,055,253     sur.$516,550 

1914 -  5.602,771  867.402       123.474       1,218.750     def.  227.873 

—(V.  100.  p.  1341;   V.  102.  p.  609,  1436,  1535.) 

LAKE  SUPERIOR  &  ISHPEMING  RY.— Owns  Presque  Isle  (Marquette) 
to  Ishpemlng,  Mich..  20  miles;  branch  to  Maas  mine,  4  m.;  trackage,  1  m.; 
total,  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-Clias  Iron  Co.  Incorp.  in  Mich.  Feb.  17  1893.  Stock.  $1,- 
000.000;  par,  $100.  Of  the  serial  6s  of  1911  ($1,400,000)  $70,000  mature 
yearly;  they  are  redeemable,  all  or  any,  on  any  int.  day  In  reverse  of 
numerical  order  at  101.     V.  92,  p.  1636;  V.  93,  p   229. 

For  year  ending  June  30  1915-16.  gross,  $802,500;  net,  $330,967.      1914- 

15,  gross,  $350,733;  net,  $25,624.  Pres.,  Wm.  G.  Mather,  Cleveland, 
Ohio.— (V.   96,  p.   790.) 

LANSING  MANUFACTURERS'  RR.— Leased  to  Mich.  Cent.  RR. 

LAS  VEOAS  &  TONOPAH  RR.— Owns  Las  Vegas,  Nev.,  to  Beatty, 
118  miles.  In  June  1914  an  arrangement  was  made  with  the  Bullfrog- 
Goldfieid  RR.,  under  which  the  road  between  Beatty  and  Goldfield  is  to  be 
practically  re-constructed.  The  Las  Vegas  &  Tonopah  RR.,  in  return  for 
Its  guaranty  of  the  $199,000  Bullfrog-Goldfleld  1st  M.  bonds  and  transfer 
of  part  of  Its  line  between  Beatty  and  Goldfield.  received  51%  of  the  Bullfrog 
company's  stock  ($1,640,000  as  reduced),  per  plan,  V.  99,  p.  1538.  Stock 
auth.,  $4,000,000;  outstanding.  $1,500,000;  par  $100.  Working  liabilities, 
at  last  accounts  $1,679,753.     No  bonds. 

EARNINGS— 10  mos.,  (1915-16 ...Gross,  $118,641;  net.  $20,014 

July  1  to  April  30.        U914-15 Gross,     113,593;  net.     17,339 

For  year  ending  June  30  1915-16,  gross.  $142,108;  not,  $21,735; 
1914-15  (118  miles),  gross,  $134,959;  net,  $20,125;  other  income,  $7,331; 
charges,  $36,729;  bal.,  def.,  $9,272.  Pros.,  J.  Ross  Clark;  V.-Pres., 
C.  O.  Whittemorc;  Sec.  &  Treas.,  W.  H.  Comstock.  Office,  583  Pacific 
Electric  Building,  Los  Angeles,  Cal. 

BULLFROG-GOLDFIELD  RR.— Beatty,  Nov.,  to  Goldfield.  Nev.,  80 
miles.  In  June  1914  control  was  obtained  by  Las  Vegas  &  Tonopah  RR., 
duplicate  lines  being  abandoned.     See  above;  V.  99,  p.  1536.     Year  1915- 

16.  gross,  $142,516;  net,  $38,708.  1914-15,  gross,  $126,596;  net,  $25,326; 
other  income,  $7,413;  int.,  taxes,  &c,  $26,556;  bal.,  sur.,  $6,183. — (V. 
98,   p.    1918;   V.   99,   p.    1536.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE—  Owns  high- 
way and  railroad  bridge  (opened  Jan.  1  1894).  1,110  ft.  long,  over  Missouri 
River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city. 
In  July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91,  p.  214,  397.  Kansas  City  St. 
Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an 
annual  rental  of  $16,000  each,  under  a  30-year  contract  from  1894,  with 
option  of  30-year  extension.     Stock,  $600,000. —  (V.  91,  p.  397.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR.,  73.9  miles;  and 
from  Phillipsburg,  N.  J.,  to  Easton,  Pa.,  .70  miles;  trackage,  Penn.  RR., 
Belvldere  to  Phillipsburg,  13.3  m.;  D.  L.  &  W.  trackage,  Andover  Jet.  to 
Port  Morris,  N.  J.,  8.7  m.;  total  operated,  96.6  miles.  V.  79,  p.  269;  V.  94. 
p.  416.  Divs.,4%  1912,  1913,  1914;  8%  in  1915  4%  &  4%  extra  June  1916. 

BONDS. — Of  the  $2,587,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar, 
jointly,  p.  &  L,  by  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  and 
$165,000  are  reserved  to  take  up  prior  liens.  V.  92,  p.  595.  1701.  See 
form  of  guaranty,  &c.  In  V.  67.  p.  788;  also  V.  85,  p.  1513. 

EARNINGS.— 2  mos.,  (1916 Gross,  $410,465;    net,  $131,798 

July  1  to  Aug.  31.      \1915 Gross,     315,492;    net,     107,818 

ANNUAL  REPORT. — For  year  ending  June  30  1915,  V.  101,  p.  1625. 
June  30  Year.      Gross.  Net.     Oth.  Inc.  Charges.    Dividends.    Bal. .Sur. 

1915-16  -  ...$2,109,857  $825,217  $5,494  $347,412(12)$160.800  $322,499 
1914-15       ...   1.816.585     571,554     3.590     315,652      (8)107.200     152.293 

Lewis  A.  Riley,  Pres..  Phila.,  Pa.— (V.  99,  p.  538.  1668;  V.  101.  p.  1625.) 

LEHIGH  &  NEW  ENOLAND  RR.— (See  Map.)— Operates  road  from 
Hauto.  Pa.,  to  Campbell  Hall,  N.  Y.,  127  miles;  Hainesburg  Jet.,  N.  J.,  to 
Edgewater,  N.  J.,  60  miles;  Bethlehem,  Pa.,  to  Benders  Jet.,  Pa.,  19  miles; 
Bath,  Pa.,  to  Martin's  Creek,  Pa.,  18  miles,  and  branches,  72  miles;  total, 
Juno  30  1915.  296  miles,  of  which  9  m.  are  leased  and  96  m.  operated  under 
trackage  rights,  leaving  191  miles  owned.  V.  95.  p.  1403.  Lehigh  Coal  & 
Nav.  Co.  owns  majority  of  stock.     V.  78,  p.  1781.  1962;  V.  91.  p.  1386- 

SECURITIES.— Stock  auth.,  $7,500,000;  outstanding,  $6,000,000,  of 
which  $5,997,500  is  owned  by  Lehigh  Coal  &  Nav.  Co.;   par,  $50. 

DIVS.—  11913   1914  1915  1916  (cal.  year). 

Per  cent     1    4         8      8  &  3  extra  JFeb.,  2%:  May,  2%;  Sept.,  2% 

Bonds, '  &c— Of  the  Gen.  M.  5s  of  1915  ($15,000,000  auth.  Issue).  $4,- 
000  000  Series  A  were  sold  to  retire  $2,650,000  old  bonds,  called  for  payment 
Oct  1  1914  and  Jan.  1  1915,  and  for  additions  and  Improvements,  $1 ,000,- 
000  were  reserved  to  retire  the  1st  5s  of  1895  and  $10,000,000  for  future 
purposes.  V.  102,  p.  976,  1060;  V.  99,  p.  49.  674.  The  Lehigh  Coal  &  Nav. 
Co  (V.  91.  p.  1386)  guarantees  car  trusts  A  and  B.  V.  86,  p.  1343,  1409; 
V.  96,  p.  03. 

EARNINGS.— 2  mos../1916 Gross,   $460,397;    net,  $148,457 

July  1   to  Aug.  31.      \1015 Gross,     590,011;    net.     290,725 

REPORT. — For  year  ending  June  30  1916,  in  full,  V.  103,  p.  1405. 
June  30  Cross         Net,  ufler       Other       Interest,      Dividends       Balance, 

Years  —  Earnings.        Tares.        Income.  Rents  ,<<cc .         Paid.  Surplus. 

1915-16  .$3,278,968  $1,432,377  $41,161  $533,830  (ll)$6(>0.000  $279,708 
1914-15.-2,646.662     1. 098,737     61.298     467.089       (8)480,000     212,947 


Pres.,  Samuel  D.  Warriner;  V.-P.  &  Gen.  Mgr.,  R.  H.  Wilbur;  V.-P.  & 
Gen.  Counsel,  Wm.  Jay  Turner;  Sec.  &  Treas.,  Henry  H.  Pease;  Compt., 
E.  M.  Reynolds,  437  Chestnut  St.,  Phila.,  Pa.— (V.  101,  p.  1009,  1370; 
V.  102,  p.  976,  1060;  V.  103,  p.  1405.) 

LEHIQH  VALLEY  RR.—  (Seel Map.)— Oper.  July  1916,  1,444  miles  .viz. 
Main  Line  (fee,  or  all  stock  owned) ,      j  Leased  . . 143 

Jersey  City  to  Buffalo 446  Trackage     46 

Branches  (fee  or  all  stock  own'd)_809!  (2d  track  593  miles) 

HISTORY.  ETC. — The  Drexel-Morgan  interests,  it  is  understood,  have 
a  preponderating  voice  in  the  management.  A  syndicate  represented  by 
Kuhn.  Loeb  &  Co.  in  July  1910  acquired  a  large  Interest.     V.  91.  p.  276. 

The  Lehigh-Buffalo  Terminal  Ry.  Corp.,  all  of  whose  securities  ($50,000 
stock  and  $5,000,000  5%  50-year  debenture  bonds  auth.)  will  be  owned,  is 
building  a  new  passenger  terminal  at  Buffalo.  V.  102.  p.  153:  V.  99.  p. 
467:  V.  100.  p.  397.  733.  1257.  1672:  V.  101,  p.  455. 

Lehigh  Valley  Harbor  Terminal  Ry.  was  incorporated  in  N.  J.  on 
March  10  1916  with  nominal  ($100,000)  capital  stock,  to  establish  an  ex- 
tensive terminal  development  with  piers,  &c,  on  some  400  acres  of  water- 
front and  underwater  land  at  or  near  Jersey  City.  Ail  its  obligations 
($2,976,336  5%  notes)  were  held  June  30  1916  by  Leh.  Val.  RR.  V.  103, 
p.  587;  V.  102.  p.  1060,  2166. 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965.- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81,  p.  1726).  Annual  report 
lor  1915-16  In  V.  103.  p.  574.  Purchase  in  1905  of  Ooxe  Bros.,  see  "Bonds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,103,187  tons 
of  anthracite  coal  In  1914-15.  against  8,088,901  tons  In  1914-15;  total  coal 
and  coke  tonnage  1915-16  was  17,418,333. 

In  Jan.  1912  the  Lehigh  Valley  Coal  Sales  Co.  was  incorporated.  See 
extra  div.  below  and  Lehigh  Valley  Coal  Sales  Co.  under  "Industrials." 
V.  94,  p.  123;  V.  92,  p.  956;  V.  95.  p.  487,  478. 

On  Dec.  21  1914  the  lower  Federal  Court  dismissed  the  suit  brought  by 
the  Government  against  the  company  and  its  subsidiaries  and  the  Lehigh 
Valley  Coal  and  Coal  Sales  companies  for  alleged  violation  of  the  anti-trust 
law  and  commodities  clause  of  the  Inter-State  commerce  law.  V.  98.  p. 
912.  1920:  V.  99,  p.  1910.  Also  see  Central  RR.  of  N.  J.  in  V.  101.  p.  1465'- 
Government  has  appealed.  V.  103,  p.  1118;  V.  102,  p.  1346.  Steamship 
case,  V  101,  p.  2145;  V.  102,  p.  609.  1896.)  The  company's  freight  service 
on  the  Great  Lakes  was  resumed  on  April  22  1916.     V.  102,  p.  1626,  1896. 

DIVS.        J'94-'03.'04.'05.'06.'07-'10.   11-13     '14.  '15.  1916. 

31nce'93  (%)1   None     1       4       4    6y'ly.    10  yrly  Below  10  2H.2M.2H  ,2H 

In  Feb.  1912  also  an  extra  cash  dividend  of  10%.  applicable  if  de- 
sired to  subscription  for  stock  of  new  Leh.  Val.  Coal  Sales  Co.  V.  94.  p. 123. 
In  Jan.  1914.  5%  (semi-ann.);   April. 2H%  (quar.):   July  and  Oct..  2  ^%  . 

BONDS.— Gen.  Consol.  Mtge.  of  1903  is  for  $150,000,000  bonds,  bear- 
ing not  to  exceed  5%  int.,  covering  the  entire  road,  the  stock  of  the  Lehigh 
Valley  Coal  Co.  and  other  stocks  owned.  On  June  30  1916  there  were 
outstanding  in  the  hands  of  the  public.  $20,697,000  4^s  and  $26,639,- 
000  4s;  in  treasury,  $1,000,000  4Hs  and  $13,000,000  4s;  reserved  (a) 
to  retire  underlying  bonds,  $76,664,000.  and  for  additions,  &c,  $12.- 
000,000,  these  last  being  issuable  at  not  exceeding  $2,000,000  a  year,  or 
larger  amounts  as  may  be  authorized  by  stockholders.  Old  bonds  may. 
however,  be  extended,  if  necessary,  for  not  over  two  years.  Provision  may 
be  made  at  time  of  issue  of  bonds  thereunder  for  right  to  convert  into  stock 
at  pleasure  of  holder  not  over  $25,000,000  at  any  one  time  outstanding. 
V.  103,  p.  586;  V.  102,  p.  1346,  1436;  V.  97,  p.  1823,  1898;  V.  99,  p.  477; 
V.  77,  p.  824;  V.  78,  p.  287;  V.  79,  p.  1642;  V.  82,  p.  1380;  V.  86,  p.  1343; 
V.  88.  p.  1372;  V.  81,  p.  211. 

The  purchase  of  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  (V.  103.  p.  587) 
and  of  Dola.  Susq.  &  Schuylkill  RR.  in  1905  was  financed  by  an  issue  of 
$19,000,000  coll.  trust  4%  bonds,  to  be  retirod  by  $500,000  semi-annual  in- 
stallments beginning  Aug.  1907  and  secured  by  deposit  of  those  stocks  with 
trustee.  Bonds  subject  to  call  as  a  whole  at  102 li  .  beginning  Aug.  1912,  or 
in  order  of  serial  numbers.  V.  81,  p.  1175.  1242,  1376:  V.  82,  p.  100;  V.  83, 
p.  702:  V.  84,  p.  1428;  V.  88,  p.  452. 

Equipment  trusts  in  treasury  Oct.  2  1916:  "K,"  $300,000;  "L."  $1,200.- 
000;  "M."  $1,200,000.  Authorized  but  unissued.  July  1  1916,  "O,"  $3,000,- 
000;  "R,"  $2,400,000.     V.   103.  p.  5S7.  588. 

GUARANTIES.— Lehigh  Valley  Rail  Way  Co.— Owned  Buffalo.  N.  Y.. 
to  near  Sayre,  Pa.,  174.48  miles,  double  track,  and  branches,  339.74  miles. 
in  all  514. 22  m..  covered  by  $15,000,000  mtge.  of  1890.  but  in  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  & 
Lake  Erie.  Stock.  $11,745,000.  all  owned  by  Lehigh  Valley  RR.  Mortgage 
abstract,  V.  51,  p.  114:  V.  77,  p.  147.  972:  V.  81.  p.  784:  V.  84.  n.  1300. 
In  Juno  1916  was  authorized  to  issue  $1,100,000  5%  50-year  debenture 
bonds.     V.  103,  p.  61. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
Phillipsburg,  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front,  &c.  Total  mileage.  122  miles.  Stock 
outstanding,  $12,506,000,  all  owned  by  Lehigh  Valley  RR.,  which  In  1914 
leased  it  for  99  years.  V.  77.  p.  972:  V.  53.  p.  640.  880;  V.  81.  p.  784;  V.  83. 
p.  703;  V.  98,  p.  1845,  1920. 

Morris  Canal. — Stock  and  bonds  mostly  owned  bv  Lehigh  Valley  RR. 
See  Issue  Oct.  1912  and  V.  92.  p.  527.  1109:  V.  93.  p.  81 1 .  1106:  V.  M.o. 
419:  V.  95.  p.  488;  V.  97.  p.  373.  In  Nov.  1915  the  lease  was  held  taxable. 
V.  101,  p.  1807.     Ownership  of  basin  in  Jorsey  City,  V.  102,  p.  1060. 

Penn.  &  N.  Y.  Canal  <fe  RR. — Leased  for  99  years  from  Dec.  1  1888  to 
Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its  stock.  Consols 
Include  $4,000,000  5s,  $3,000,000  4s.  $1,500,000  4  Hs.     V.  62.  p.  950. 

Seneca  County  Ry.,  $500,000  gu.bds.;  none  sold  June.  1916    V.79.p.  1271 

l.ehtgh  <fe  Lake  Erie  mortgage  (S3. 000. 000)  covers  11  m.  double-track  ter- 
minal road  at  Buffalo.  V.  81.  p.  211'  V.  83.  p.  702.  Now  a  part  of  the 
Lehigh  Valley  Ry.Co.     V.84.P.  1248;  V.  85.  p.  312:  V.  87.  p.  817,  818. 

B  \RNINGS.—  2  mos. ,(1916 Gross,    $8,743,143;       nel 

July  1  to  Aug.  31.      \1916 Gross,     7,513.360;      net,     2,397,000 

ANNUM,  REPORT, — Fiscal  year  ends  Juno  30.  The  report  for  191".  hi 
also  for  Lehigh  Valley  Coal  <'o..  was  given  in  V  .  103,  p 


Oct..  191 G.  i 


RAILWAY  STOCKS  AND  BONDS 


74 


RAILWAY  STOCKS  AND  BONDS 


I  Vol.  103. 


RAILROAD  COMPANIES 
[For  abbreviations.  <fcc,  see  notes  on  first  page] 


Lehigh  Valley  RR— (Concluded)  — 

Lehixh  Val  Perm  1st  M  g  guar  p  &  I  end.  _Cexc*&r 
Kast  &  Am  1st  M  l'HIU  N  J  to  Perth  Am  &C  Kiiar.xr 
F.aston  &  Nor  1st  M  g  guar  by  Leh  Val.OP.xc*&r 
Middlesex  Valley  1st.  mtge  $600,000  Bold.--Ce.se* 
Pa  4  N  YCan&RR— Cons  gu  (text)  (end)..QP.xr 
Morris  Canal  consol  stock  4%  guaranteed  perpetual 

Preferred  stock  10 %  guaranteed  perpetual 

L  V  Coal  Oo  1st  M  $12,000,000  g  s  f  not  dr__xc*&r 

do         Interest  reduced x 

do  debentures x 

Delano  L'd  1st  M  g  gu  s  f  (V  90.  p  1617) QP.x 

Wyoming  Valley  Coal  consol  (now  1st  mtge) x 

Cons  Real  Est  1st  M  S2. 600, 000  (V83,  D702).-Usm 

Lewiston  Nez  Perce  &  Eastern — 1st  Ref.  M  text 

Nez  Perce  &  Idaho  1st  M  red  part  yrly  105-CCxc* 
Lexington  Union  Station — Preferred  stock  (see  text) . 

Ligonier  Valley  RR— 1st  M  $300.000 x 

Lime  Rock — Consolidated  refunding  mortgage  gold.x 

Litchfield  &  Madison — First  mtge  $1,000,000  gold.x 

Little  Miami— Stk  original  gu  8%  99  yrs  P  C  &  St  L.. 

Special  guaranteed  betterment  stock  ($5.000,000) .. 

General  mortgage  $10,000.000- z 

Little  Rock  &  Hot  Sp  West— See  St  Louis  Iron  Mtn  & 
Little  Schuylkill  Nav  RR  &  Coal— Stock  (rental  guar) 

Live  Oak  Perry  &  Gulf  RR — First  mortgage x 

Long  Island — Second  (now  first)  mortgage xc* 

•  Consolidated  mortgage  (gold)  ($3,610,000 are 5s)Ce.v 

•  General  mortgage  gold Ce.vc* 

Long  Island  RR  M  on  ferry  for  $2,750,000  g  .Cczc* 
Stewart  Line  mtge  of  1932  for  $500,000  gold_..Cev 
Debenture  ($1,500,000)  gold  not  subject  to  call.. 
New  York  &  Flushing  first  mortgage  assumed  _.Cez 
Bklyn&Mont  2dM  assu  BusSta  to  E'tp't  &  brsCe.zc* 

Long  Island  &  Flushing  M  gold  assumed. Ce.vc* 

New  \ork  Bay  Extension  1st  M  ass  $200,000 z 

Montauk    Extension  $600,000  1st  M  assumed z 

Unified  M  gold  callable  at  110. Usm.xc&r 


a  In  hands  of  public;  total  issue  shown  in  left-hand  c  olumn  ;  balan  ce  under  unified  mtg  e. 


Miles     Date 
Road  ;  Bonds 


28 
69 

13 

29! 

137 


1891 
1880 
1896 

1892 
1888 


...I 


Sou. 

32 

81 

155 

156 

163 

"18 

"~2 

76 

19 

6 

21 

316 


1892 
1892 
1912 
1891 
1887 
1906 
1915 
1911 

1913' 

1904 


1912 


1912 

1878 
1881 
1888 
1892 
1892 
1894 
1880 
1888 
1887 
1893 
1895 
1899 


Par 
Value 


$1,000 

1.000 

500  &c 

1.000 

1.000 

100 

100 

1,000 

1.000 


1.000 

1.000 

1.000 

100  &c 

600  &c 

100 

1.000 

1.000 

1  000 

50 

50 

1.000 

50 
1.000 
100  &c 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
$1,000 


Amount 
Outstanding 


$10,000,000 

6.000.111)0 

51.000 

200,000 

8,500.000 

See  text 

See  text 

10.114.000 

1.400.0(1(1 

7.500,000 

471.000 

200.000 

In  treasury 

See  text 

105.000 

388.000 

300.000 

400.000 

1,000.000 

4,943,100 

4,313.150 

1,070.000 

2.487.950 

789.000 

268,537 

4,731.000 

3.000.000 

1.494.000 

332.000 

al.  135 .000 

125,000 

600.000 

650,000 

alOO.OOO 

a315.000 

$5,660,000 


Rate 
% 


5g 
5 

5g 
t.  4H.  5 
4 
10 
5g 
4g 
4 

5g 
6 
4 

6g 
6g 
4 
6 

4  e 

5  g 

8  3-5 

4 

4 

5K 
5 

7 
4  &5g 
4g 
4H  g 
4g 
5g 
6 
5g 

IB 

6 

4g 


When 
Payable 


&  O 

&  N 

&  N 

&  N 

&  O 

&  A 


&  A 

&  J 

&  J 

&  S 

&  J 

&  J 

&  A 

&  O 

&  J 

<fc  J 

&  N 

&  J 

&  N 

-M  10 

-M  10 

&  N 


J  &  J 
A  &  O 
F     &     A 

Q— J 
J      &     D 
M    &     S 
J      &     D 

& 

& 

& 


M     & 
J      & 


Last  Dividend 
and    Maturity 


Oct    1  1941 
May  1  1920 
Nov  1 1935 
Nov  1 1942 
Apr   1  1939 
Aug  6  '16,  2% 
Aug  6  '16.  5% 
Jan    1  1933 
Jan    1  1933 
Mch  1  1962 
Jan    1  1932 
July  1  1917 
Feb   1  1956 
Apr  1  1940 
To  Jan  1  1925 
July  1  1916  2% 
May  1  1943 
July  1  1929 
Nov  1  1934 
Sept  10  '16  21-5 
Sept  10  19161% 
Nov  1 1962 

July  15  "16  2H 
Junel  1942 
Aug  1 1918 
July  1  1931 
June  1  1938 
Mch  1  1922 
June  1  1932 
June  1  1934 
Mch  1  1920 
June  1 1938 
May  1  1937 
Jan  1  1943 
Jan  1  1945 
Mch  1 1949 


Places  Where  Interest  ana 
Dividends  are  Payable 


Of..  Phil,  &  JPM  .  N  Y 
Office,  228  So  3d  St,  Phil 

do  do 

Of.  Phil ,&J  P  M  &Co  .NY 
Lehigh  Valley  KK.  Phlla 
Office,  228  S  3d  St,  Phlla 

do  do 

IJ  P  Morgan  &Co.N  Y, 
I  andDrexel&Co.Phll 
Company's  office,  Phlla 
Cos  office.  N  Y  &  Phlla. 
Fidelity    Tr    Co,    Phlla. 


New  York  and  Spokane 

Chicago 

Office.  Lexington,  Ky 

Mellon   Nat   Bk,   Pittsb 

Portland,    Me 

Central  Tr  Co,  N  Y 

Office,  Fosdlck  Bldg,  Cln 

do  do 

Farmers'Ln&TrCo.  N  Y 

Office,  410  Walnut, Phlla 
Safe  Dep  &  Tr  Co,  Bait 
U  S  Mtge  &  Trust  Co, NY 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do&Lon 

do 

do 

do 

do&Lon 

do 

do 

do 

do 

do 

do 


Revenue  from  Operation —                        1915-16.  1914-15.          1913-14. 

Coal  freight  revenue $18,811,099  $19,195,756  $18,528,246 

Merchandise  freight  revenue 20,363.251  16,005,501     15,541,886 

Passenger   revenue 4,300,183  4,043,799       4,795.148 

Mail,  express,  &c 3,908,037  3,280,906       3,305,367 

Total  operating  revenue $47,382,570  $42,525,962  $42,170,647 

Net.  after  taxes $12,574,714  $10,871,803  $10,423,461 

Other  income 1,626,229       1,942,212       3,016,689 

HTotal  net $14,200,943  $12,814,015  $13,440,150 

Interest  on  bonds $3,500,437  $3,459,738  $3,308,428 

Lease  other  roads 2,142,589  2,142,589  2,212.420 

Joint  facilities — rents 212,625  208,614  210,322 

Miscellaneous 678,852  680,629  652,320 

Dividends  on  preferred  stock  (10%).  10,630  10,630  10,630 

Dividends  on  common  stocks  (10%).  6,050,170  6,050,170  6,050,170 

Balance,  surplus $1,605,641         $261,645         $995,860 

Pres.,  E.  B.  Thomas.  143  Liberty  St..  N.  Y.;  Vice-Presidents,  J.  A- 
Mlddleton,  F.  L.  Blendinger.  T.  N.  Jarvis,  L.  D.  Smith;  Treasurer, 
C.  J.  Kulp;  Sec,  D.  G.  Baird,  228  So.  3d  St.,  Philadelphia;  Executive 
Committee:  Chairman,  E.  i'  Thomas;  Geo.  K.  Baker,  E.  T.  Stotesbury, 
Wm.  P.  Clyde,  W.  H.  Moore  and  Daniel  G.  Reid. 

Directors — Edward  T.  Stotesbury,  W.  R.  Butler,  Fred.  M.  Kirby. 
Wm.  H.  Moore,  Daniel  G.  Reid,  E.  S.  Moore.  Wm.  P.  Clyde.  Samuel  T. 
Bodine.  Geo.  F.  Baker,  Henry  B.  Coxe,  E.  B.  Smith,  Morris  L.  Clothier. — 
(V.  103,  p.  60,  489,  574,  585,  1118.). 

LEWISTON  NEZ  PERCE  &  EASTERN  RR.— Projected  from  Lewiston, 
Idaho,  to  Nez  Perce,  74  miles,  of  which  25  miles  from  Lewiston  was  partly 
constructed  in  June  1915.  The  latter  Includes  13.8  miles  from  Vollmer  to 
Nezperce,  Ida.,  In  operation.  Incorporated  April  1915  to  take  over  the 
Nexperce  &  Idaho  Railroad  and  to  extend  the  road.  Capital  stock  au- 
thorized, $1,000,000;  outstanding,  $562,700;  par,  $100.  Bonds  author- 
ized, $5,000,000  First  and  Refunding  gold  6s  at  $25,000  per  mile;  Spo- 
kane &  Eastern  Trust  Co.,  trustee.  Of  the  bonds,  $150,000  are  issua- 
ble to  retire  the  $125,000  Nez  Perce  &  Idaho  1st  6s,  $200,000 on  account  of 
work  done  and  $275,000  when  the  first  25  miles  are  completed.  Bonds  are 
redeemable  at  105  and  Int.  beginning  April  1  1922.     V.  100,  d.  2085. 

For  year  ending  June  30  1916,  gross,  $37,752;  net,  after  taxes,  $17,978; 
Int.,  taxes,  &c,  $6,012;  bal.,  surplus,  $10,548.  Pres.,  Z.  A.  Johnson; 
V.-P.,  D.  S.  Wallace;  2d  V.-P.,  J.  P.  Vollmer:  Sec.  A.  H.  Alford.  all  of 
Lewiston,  Ida.;  and  Treas.,  I.H.Jorgens,  NezPerce,  Idaho. — (V.  100,  p. 
1592,  1832,  2085.) 

LEXINGTON  &  EASTERN  RY.— See  Louisville  &  Nashville. 

LEXINGTON  (KY.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mtge.,  and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.     Pres.,  W.  A.  McDowell. 

LIOONIER  VALLEY  RR. — Latrobe  to  Ligonier,  Pa.,  10.3  miles;  Ligo 
■ler  to  Fort  Palmer,  Pa.,  5.7  m.;  total,  16  miles. 

8tock,  $500,000;  par  $50.  Dividend,  25%  in  stock  paid  May  1  1913. 
In  year  1913-14  6%  deferred  dividend  and  6%  regular  were  paid.  Bonds, 
see  table  above.  For  year  ending  June  30  1915-16,  gross,  $290,340;  net, 
$175,154;  1914-15,  gross,  $213,029;  net.  $103,423.  Pres.,  J.  R.  Mellon; 
Sec,  A.  W.  Mellon;  Treas.,  R.  B.  Mellon.     Office,  Pittsburgh,  Pa. 

LIME  ROCK  RR. — Owns  road  in  and  around  Rockland,  Me.,  11  m.. 
trackage,  1  m.;  total.  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine  (V.  92,  p.  960).  Div.  In  1905-06,  5%:  1906- 
07  5%,  of  which  3%  from  accumulated  surplus;  1907-08,  2H%;  1908-09: 
6%;  1909-10.  4^%;  1910-11.  3tf%;  1911-12.  2H%:  1912-13,  4K%  = 
1913-14,  \\i%\  1914-15,  \%%.  Year  ending  June  30  1915,  gross,  $67,055; 
net.  $24,723;  debit  for  outside  oper.,  $7,895;  div.  (1  %  %) .  $7,845;  bal.,  sur.. 
$10.     Office.  Rockland.— (V.  82.  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111  . 
44  m.-  trackage.  1  m.;  total.  45  m.  Stock,  common,  $500,000:  pref.,  4% 
non-cum.,  $500,000;  par,  $100.  Car  trusts  June  30  1916.  $18,959.  Year 
1915-16.  gross.  $249,401;  net.  $83,724;  other  Inc.,  $23,220;  int.,  &c,  $66,- 
361;  sur.,  $55,231.     Pres.,  James  Duncan.  Alton.  III. — (V.  79,  p.  1256.) 

LITTLE  KANAWHA  RR. — Parkersburg,  W.  Va.,  to  Owensport,  30.44 
m.  Stock,  common,  $359,500;  pref.,  $150,000;  par,  $100.  Controlled 
by  Pittsburgh  &  Lake  Erie.  Pennsylvania  Co.  and  Balto.  &  Ohio,  which 
own  $478,100  of  the  stock,  the  last-named  operating  the  road  as  agent.  V. 
86.  p.  981;  V.  82,  p.  628:  V.  86,  p.  981;  V.  102,  p.  66.  For  year  ending 
June  30  1914,  gross,  $35,292;  op.  def.  after  taxes,  $13,898;  rentals.  &c. 

t 7.310;    bal..    def..    $21,208.     Pres.,    J.    M.    Schoonmaker.    Pittsburgh; 
ec-Treas..  J.  T.  Blair.  Pittsburgh.— (V.  99.  p.  1366;  V.  102.  p.  66.) 

LITTLE  MIAMI  RR. — (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati, 
O  to  Springfield,  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O.,  15  m.;  Day- 
ton O  to  Ind.  State  line,  38  m.;  leases  Columbus  &  Xenla  RR.,  Xenla,  O., 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR.. 
Indiana  State  line  to  Richmond,  4  m.;  total,  199  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years,  renewable  for- 
ever The  Penna.  RR.  Co.  is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock,  4%  on  bet- 
terment stock  and  Int.  on  debt.     V   84,  p.  51,  815;  V.  86,  p.  857. 

BONDS.— The  general  4s  of  1912  ($10,000,000  auth.  Issue;  Cent.  Trust 
&  Safe  Dep.  Co.  of  Cincinnati,  trustee)  are  to  bear  not  over  4%  Int.,  with 
a  first  lien;  remainder  $8,930,000  issuable  only  for  betterments  when  ap- 
proved but  none  until  all  the  special  betterment  stock  authorized  under 
the  lease  has  been  issued.     V.  95,  p.  750,  1331; :  V.  96.  p.  420. 

Lessee's  report  shows  results  to  lessee:  in  1909,  profit,  $67,171;  In  1910. 
profit,  $79,646;  in  1911.  profit.  $189,539;  in  1912,  loss.  $28,188;  in  1913. 


loss.  $142,190;  in  1914,  loss,  $218,712;  1915,  loss,  $22,588.  Stock  author- 
ized, $10,000,000.  Beginning  Dec  1899,  1-5%  extra  paid  on  com.  stock 
each  Dec  and  June,  and  with  1912  1-5%  also  in  Sept.,  from  surplus  invested 
funds,  making  dividend  8  3-5%  yearly. — (V.  99,  p.  467,  969.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31 .44  miles;  2d  track,  26.47  m.;  total, 
91.71  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1907 

DIVS.—     1  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.     1915.  1916. 
8incel903%J  5H  5       5H  5H  5       5X  5       5H    5      5H         5      2H.  - 

Lessee  pays  taxes  and  organization  expenses. — (V.  98.  p.  1845.) 

LIVE  OAK  PERRY  &  GULF  RR.— Owned  Live  OaktoEconfenla.  Fla. 
62.85  miles;  Mayo  Jet.  to  Alton,  Fla.,  14.41  m.;  Murat  Jet.  to  Murat.  Fla.* 
3.74  m.;  total,  81  miles.  Stock  auth.,  $2,000,000;  outstanding,  $600,000: 
par,  $100.  Bonds,  see  table.  Oar  trusts  June  30  1915.  $49,812. 
For  year  ending  June  30  1915-16,  gross,  $235,273:  net,  $105,077;  1914-15, 
gross.  $178,430;  net,  after  taxes,  $60,513.  Pres..  W.  L.  Roach;  V.-P.  & 
Treas..  J.  H.  Powell;  Sec&  Asst.  Treas. ,R.  Hopkins.  Office,  Live  Oak. 


LONG  ISLAND  RR 

Owns —  Miles 

Long  Island  City  to  Greenport 94 

Long  Island  City  to  Montauk 115 

Sundry    branches 114 


Leases  ('which  see) — 

Nassau  Electric  RR 9 

North  Shore  Branch  RR 30 

N\  Y.  <Sc  Rockawav  Beach  Ry.*..  12 


Operates  the  steam  surface  roads   of  Long  Island  . 
Leases — (•Which  see.)  Miles. 

N.  Y.  Bklyn.  &  Man.  Bch.* 16 

Other 2 

Trackage — 
Penna.  Tunnel  &  Terminal 4 


Total  Dec.  31  1915 397 

Oper.  electrically  (miles  tr.) 188 

Double  track 150 


In  Feb.  1916  a  2-track  road  from  Flushing  to  Creedmore  was  proposed. 

Also  owns,  through  the  Long  Island  Consolidated  Electrical  Companies, 
the  Huntington  RR.,  Northport  Traction,  Nassau  County  Ry.,  Glen  Cove 
RR.  and  Ocean  Electric  Ry.,  having  combined  mileage  of  32  H  m.,  incl.  15  y> 
m.,  Huntington  to  Amltyville.  ooened  Aug.  26  1909,  and  a  one-half  Interest 
In  N  Y.  &  Long  Island  Traction  Co..  35  m.,  and  Long  Island  Electric  Ry., 
27  m.     V.  89,  p.  598;  V.  90.  p.  1040. 

In  Oct.  1915  was  authorized  to  sell  its  $176,850  stock  In  Prospect  Park  & 
Coney  Island  RR.  at  200  to  Brooklyn  R.  T.  Co.     See  V.  101,  p.  1369. 1464. 

STOCK.— $12,000,000,  par  $50.  of  which  Penn.  BR.  owns  $6,797,900.— 
V.   100.  p.   1074. 

DIVIDENDS.—         J  '82.  '83- '90.  '91.  '92.  '93.  '94.  '95. '96.  None 

Percent \     1    4  y'ly.    4H     5       5     4  H     4       4  since. 

BONDS. — The  Refunding  4s  of  1903  ($45,000,000  authorized  issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $21 ,992,000  outstanding  6fd 
bonds,  to  retire  which  an  equal  amount  is  reserved;  remainder,  $24,008,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  in  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549;  V.  79.  p.  2796:  V.  80.  p.  1111:  V.  81.  p.  211:  V.  82.  d.  868;  V.  92. 
p.  527.  Due  Penna.  RR.  Oct.  1914  for  advances,  $14,233,126.  repre- 
sented by  debenture  notes,  of  which  $12,247,951  debentures  out  Dec. 
31  1915.  V.  93,  p.  1022.  In  Feb.  1916  the  P.  S.  Commission  authorized 
the  issue  of  $13,000,000  4%  10-year  debentures  (Including  $3,000,000  of 
the  issue  of  1909  and  a  new  $10,000,000  issue)  at  par  in  settlement  of  ad- 
vances by  Penn.  RR.  Co.  for  Improvements  since  1909.     V.  102.  p.  609. 

Equipment  trusts  Dec.  31  1915.  $2,866,000:  loans  and  bills  payable. 
$14,141,286  Penn.  Co.  Dec.  31  1915  owned  $800,000  4%  equip,  certfs. 
and  Penn.  RR.  $522,000.  This  includes  $1,050,000  Series  A  equipment 
trusts  sold  to  Pennsylvania  RR,  dated  June  1  1914.  due  $106,000  June  1 
yearly  1015  to  1923  and  $96,000  June  1  1924.— V.  99.  p.  1673.  1130. 

The  Unified  Mortgage  is  limited  to  tne  amount  now  outstanding,  bonds 
are  subject  to  call  at  110  In  whole  or  in  part  on  any  Interest  day.  V.  68, 
p   618.     Mtges.  on  real  estate,  $1,767,680.     V.  76.  p.  266;  V.  85.  p.  160. 

In  Nov.  1909  authority  was  given  to  issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,062,952  on  account  of  various  Im- 
provements during  1905  to  1908,  the  remainder  to  cover  additional  im- 
provements.    V.  89,  p.  529.  1411;  V.  90.  p.  698.  1040;  V.  93.  p.  1022. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4  H%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4H%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  issue  of  $10,000,000  4  H%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  See 
V.  82.  p.  100,  864;  V.  84.  p.  865:  V.  86.  p.  1157.  No  bds.  sold  to  Dec.  31  1912. 

EARNINGS.— 8  mos.,(  1916 Grass,  $3,453,126;    net,  $139,697 

Jan.  1  to  Aug.  31.       11915 Gross.     3.015,459;    def.     212,914 

REPORT.— Report  for  year  1915.  V.  102.  p.  1155. 


1915.  1914 

Oper.  revenue  13,553,780  13,282,930 
Net  (aft.  tax).  3,486,602     3,335.879 

Rents.  &c 442,768 

Unfund.  secur. 
and  acc'ts.. 


Gross  inc. . 
Deduct  — 
Lease  oth.rds. 


441.953 
290.857        205.037 


4,220,226     3.9S2.S69 


664.26.c 


693.196 


1915. 
Dcduc.(concl.)      $ 
Hire  of  equip.        1 1 ,715 
Joint  facilities 


Miseel.  rants 
Bond  interest  _ 
Other  interest 
Miscellaneous 


457.362 

204.451 

2.471.049 

518,298 

54,237 


1914. 
S 
65,833 

434. 30S 

235.668 

2.441.4  11 

543,346 

60.934 


Total  dedue.  4,381,37 
Bal.,  deficit..        161.150 


Pres.,  Ralph  Peters,  Penn.  RR.  Station,  N.  Y.  City;    Treas. 


Fahnestock,  Broad  St.  Station,  Phlla.— (V.  102.  p,  1166.  1163.) 


4.477.000 

494.131 

James  F. 


Oct..  1916.] 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  Ac,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Long  Island  {Concluded)  — 

Refund  mtge  S4o.000.000  gold  gu  p  ft  l_.Ea.xC»ftr 

316 

1903 

$i00  &c 

$24,008,000 

4g 

M 

& 

s 

Moh  1 1949 

Am  Nat  Exch  Bk.  N  T 

Debentures  $16,600,000  authorized ..    .z 

Guara 

1909 
1916 

nteed. 

Various 

12,247.052 
See   text 

4 

4 

J 

ft 

i> 

Deo  31  1919 
1926 

Debenture  $10.000.000. -- 

Leased  and  Controlled  Lines.  Principal  or  Interest 

LIRR  No  Sh  Br  cons  M  SI. 425. 000  gu  p&l.Ce.vc* 

30 

1892 

1.000 

al, 262. 000 

5g 

3- 

i 

Oct    1  1932 

U  S  Mtge  ft  Tr  Co.  N  Y 

NYB4  Man  B  1st  eons  M  SI. 726. 000  gold  gu..Cev 

19 

1885 

1,000 

al.  601. 000 

5g 

A 

& 

t> 

Oct    1  1935 

do                 do 

N  Y  ft  Rock  Beach  1st  M  S9S4.000  guar  p  &  1 Ce 

1SS7 

1.000 

a883.000 

5g 

M 

& 

s 

Sept  1  1927 
1926-1931 

do                 do 

P  P  ft  C  I  1st  and  2d  ($00,000  seconds)  guar  ..    __v 

10 

■86-'91 

1.000 

11436.000 

4H 

Various 

do                 do 

Lorain  Ashland  &  Southern— 1st  M  $2,000,000  g.x 

73^ 

1913 

1.000 

1.500.000 

5g 

A 

& 

() 

Apr   1  1961 

See  text 

2d  M  $1,200,000  Incomes  till  Apr  1  1916 x 

Ior«i-  *  West  Virginia— 1st  M $2,000,000  g.-.xc'&r 

73*1 

1913 

1.000 

1,200.000 

0 

A 

& 

() 

Apr   1 1961 

do 

1913 

1.000 

2,000,000 

5g 

J 

& 

J 

Jan    1  1963 

CIt  S  ft  T  Co,  Clevft  NY 

Los  Angeles  &  Salt  Lake  RR — 

San  Pedro  Los  A  St  Pac  1st  M  S70.000.000 Qxf 

1 .043 

1911 

1,000 

57,053,000 

4  g 

J 

& 

J 

July  1  1961 

Guaranty  Trust  Co,  N  Y 

273 
273 

1902 

100 
1,000 

5.000.000 
5,100,000 

Sep  15'11  IM% 
Sept  1  1927 

First  mortgage  $7,000,000  gold  (text) d.xc'&r 

5g 

M 

& 

s 

Guaranty  Trust  Co,  N  Y 

Equipment  trusts  due  $3,000  semi-annually 

1913 

1.000 

42,000 

6 

M 

ft 

N 

To  Nov  1923 

do                 do 

do         do         due  $8,000  semi-annually 

1914 

1.000 

112.000 

6 

A 

& 

O 

Apr  '17-Oct  '23 

do                 do 

Louisiana  &  North  West  RR — Underlying  M  gold..x 

35 

1895 

1.000 

100,000 

5g 

J 

& 

J 

Jan    1  1945 

Boody,  McL  ft  Co,  N  Y 

First  mortgage  $10,000,000  gold ..MSt.xc* 

115 

1905 

1,000 

2,150.000 

5  g 

A 

ft 

n 

Apr   1 1935 

Louisiana  Ry  &  Nav — First  M  gold  (see  text).F.xcftr 

342 

1903 

1,000 

10. 54;,. 000 

4«  g 

3 

ft 

j 

July  1  1953 

See  text 

Louisiana  Southern — 1st  M  g  red  at  105    Ce.xc 

45 

1897 

500 

250.000 

5g 

M 

ft 

s 

Mch  1  1950 

R  Wlnthrop  ft  Co,  N  Y 
S  P  Co,  120  B'way.  N  Y 

Louisiana  Western — First  mortgage  gold Ce.zc* 

105 

1881 

1,000 

2.240,000 

6g 

J 

ft 

J 

July  1  1921 

Louisv  Hend  &  St  Louis — 1st  M  $2,500,000  gold..Q.z 

182 

1896 

500 

2.500.000 

5g 

J 

ft 

,1 

July  1  1946 

Bk  of  Amer.  NY;&  Loull 

First  consol  M  $5,000.000 

182 

1915 
1895 

1.000 

See  text. 
4,500.000 

5 
4g 

1965 

Mch  1  1945 

Louisville  &  Jeff  Bridge — $5,000,000  g  gup  &l___xc' 
Louisville  &  Nashville — Stock  $72,000,000  .   . 

11 

ft 

S 

J  P  Morgan  ft  Co.  N  Y 

100 

72,000.000 

6  in  1916 

K 

ft 

A 

Aug  10  1916  3  Vi 

71  Broadway.  New  York 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  110. .Ce.xc* 

155 

1879 

1.000 

600,000 

6g 

.1 

ft 

n 

Deo   1  1919 

do                 do 

Louisville  &  Nashv  gen  M  gold  drawn  110  .Ce.xc' 

803 

1880 

1.000 

d2.284,000 

6 

J 

ft 

i) 

June  1  1930 

do                 do 

L  C  &  Lex  gen  mtge  gold  (V  63,  p  1010) Q.xc* 

176 

1881 

1.000 

3.258,000 

4H  g 

M 

ft 

N 

Nov  1 1931 

do                 do 

Pensacola  Dlv  1st  M  gold  (drawn  at  lOSJ.-F.zc' 

45 

1880 

1,000 

143.000 

6g 

M 

ft 

a 

Mch  1 1920 

do                do 

New  Orl  ft  Mob  Dlv  1st  M  N  O  to  Mobile  g.F.zc* 

141 

1880 

1.000 

b4. 99 1.000 

6g 

.1 

ft 

,i 

Jan    1  1930 

do                do 

Second  mortgage  gold .   .       xc* 

141 

1880 

1.000 

1,000.000 

6g 

J 

ft 

.i 

Jan    1  1930 

do                do 

Southeastern  ft  St  Louis  Dlv  first  mtge  gold xc* 

208 

1881 

1.000 

3,500,000 

6g 

M 

ft 

s 

Mch  1  1921 

do                do 

Second  M  gold  East  St  Louis  to  Evansv  &  br.xc* 

208 

1881 

1,000 

e2, 997,000 

3g 

M 

ft 

s 

Mch  1 1980 

do                do 

First  M  (50-year  5s)  $15,000  per  mile  gold._Us.xc' 
First  mtge  collateral  trust  ($7,000,000)  gold.   F.zc* 

202 

1887 

1.000 

fl, 749,000 

5g 

M 

ft 

N 

May  1  1937 

do                do 

1888 

1,000 

g4. 705. 000 

5g 

M 

ft 

N 

Nov  1 1931 

do                do 

Unified  mortgage  for  $75,000,000  g.. -Ce.xc*  &r* 

Text 

1890 

1.000  &c 

h64. 708,000 

4g 

J 

ft 

J 

July  1  1940 

do                do 

Mobile  ft  Montgomery  Joint  M  $5,000,000  g. .Ce.xc 

179 

1895 

1,000 

4,000,000 

4H  g 

M 

ft 

S 

Sept  1  1945 

71  Broadway,  New  York 

11  There  are  also  unguaranteed  $160,000  1st  6s  and 

$104.0 

00  2d 

6s. 

a  In  hands  of  public:  total  issue  shown  in  left-han 

dolum 

n;  bala 

nee    und 

er  unified 

mtge.    b 

to  h 

See  next  page. 

LORAIN  ASHLAND  &  SOUTHERN  RY.— (V.  102,  p.  2166.) 
LORAIN  &  WEST  VIRGINIA  RY.— Wellington  to  Lorain,  O..  30  miles, 
with  branches.  5  m.  Stock,  $2,000,000,  all  outstanding;  par,  $100.  Divi- 
dend 1913-14.  1.6%.  Formerly  controlled  by  Wheeling  &  Lake  Erie,  but 
control  relinquished  in  Oct.  1908,  guaranty  of  bonds  being  canceled.  Op- 
erated in  July  1914  by  receiver  of  Wh.  &  L.  E.  under  an  operating  contract. 
Bonds,  $2,000,000  authorized.  Citizens'  Savings  &  Trust  Co.  of  Cleve- 
land, trustee.  For  year  ending  June  30  1916,  gross,  $326,526;  net.  $241,- 
590;  int.,  taxes,  &c,  $153,730;  divs.  (1.6%),  $32,000;  bal.,  sur.,  $56,177.  In 
1913-14,  gross,  $327,437;  net,  $225,583.  Pres.,  B.  A.  Worthington;  Sec., 
W.  M.  Baldwin;  Treas..  J.  R.  Nutt  —  (V.  100.  p.  2009.) 

LOS  ANGELES  &  SALT  LAKE  RR.— (See  Map  Union  Pacific.)— 
From  Salt  Lake  City,  Utah,  to  Los  Angeles,  on  the  Pacific  Coast,  811  m. 
of  main  line,  with  branches,  aggregating  in  all  1,154  miles;  from  Daggett 
to  Riverside,  111  miles,  is  trackage  over  A.  T.  &  S.  Fe  and  Sou.  Pac.  Has 
steamship  connection  via  Hawaiian  Islands  to  China,  Japan  and  Manila. 
V.  81,  p.  1551;  V.  82,  p.  1323;  V.  91,  p.  590.  Salt  Lake  City  terminals. 
V.  76.  p.  920,  1193,  1356,  V.  77,  p.  38.  148,  695;  V.  78,  p.  1393;  V.  79,  p. 
1024.  Las  Vegas  &  Tonopab.  RR.,  allied,  runs  from  Las  Vegas,  Nev.,  to 
Beatty,  116  miles.     V.  81,  p.  1175;   V.  98,  p.  1920. 

Name  changed  from  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  in  Aug. 
1916.     V.  103,  p.  759. 

Stock  auth.,  $25,000,000;  par,  $100;  all  issued;  held  in  voting  trust  for 
5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  joint  interest  of  Union 
Pacific  and  Wm.  A.  Clark.  In  Dec.  1912  the  U.  S.  Supreme  Court  held 
valid  control  by  Union  Pacific.     V.  95,  p.  1542. 

BONDS. — The  mortgage  of  1911  is  for  $70,000,000;  $28,526,000  were 
held  April  30  1916  in  the  Union  Pacific  (Oregon  Short  Line)  treasury.  V. 
90,  p.  Ill;  V.  94,  p.  124,  490,  699;  V.  96,  p.  1703;  V.  98,  p.  1538,  1994: 
V.  100.  p.  1833;    V.  101,  p.  132. 

EARNINGS.— 2  mos.,  (1916 Gross,  $2,017,044;  net,  $810,414 

July  1  to  Aug.  31.         (1915 Gross,    2,041,655;  net,     817,947 

REPORT. — For  year  ending  June  30  1916: 

Year —  Gross.  Net.         Other  Inc. 

1915-16 $11,244,355     $3,986,281        

1914-15 9,497,896       2,796,523       97,319 

Pres..  W.  A.  Clark;  Treas.,  W.  H.  Leete.—  (V.  103 


Charges .     Bal., Sur. 

~2~796~8-0 
p.  759.) 


97 ,033 


LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga. 
La.,  192.89  miles;  Packton  to  Wildsville  Jet.,  La.,  53.32  m.;  Minden,  La., 
to  Shreveport,  27.15  m.;  trackage,  Tioga  to  Alexandria,  La.,  7.33  miles, 
trackage  near  Shreveport,  La.,  2.01  miles;  total,  278.72  miles.  Also  exten- 
sion from  Wildsville  Jet.,  La.,  to  Natchez,  Miss.,  25  miles,  projected, 
V.  97,  p.  666;  V.  93,  p.  1726.  Rock  Island  Co.  uses  36  miles,  Packton,  La., 
to  Pinevile,  La.,  under  trackage  contract,  and  St.  Louis  Southwest,  passen- 
ger trains  the  Shreveport  terminals  under  a  25-year  lease.   V.  93,  p.  527. 

DIVIDENDS.— 1906  to  1909,3%  y'ly;  then  to  Sept.  15  1911.  2>4%  y'ly. 
None  since  to  June  1916,  the  surplus  funds  having  been  applied  to  better- 
ments and  sinking  fund.     V.  102,  p.  153. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $l,OoO,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  Is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Annual  sinking  fund  $75,000  per  ann.  to  buy  bonds  at  110  and  int.,  or  under; 
otherwise,  to  be  invested.  Of  the$5,196,000issued  Sept.  15  1916,  $732,000 
were  held  alive  in  the  sinking  fund.     See  V.  101,  p.  2071. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Two  Months —  Gross.  Net. 

1916 $271,441  $82,223 

1915 269,351  70,956 

REPORT. — For  year  ending  June  30  1916,  se« 
or  Nov.   4   1916. 

Year —  Gross.  Net.  Other  Inc. 

1915-16 $1,652,091  $490,417         $47,884 

1914-15 1.679.951  483,574  43,726 


Charges.      Bal  .Surp. 

$47,539  $34,684 

52,886  18.070 

"Chronicle"  of  Oct.  28 


Charges,  &c. 

$315,648 

334.060 


Balance. 
$222 ,653 
193.240 


Pres.,  Wm.  Buchanan,  Texarkana,  Ark. —  (V.  102,  p.  153;  V.  103,  p.666.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia.  Ark.,  to  Natchi- 
toches, La.,  115  m.;  trackage.  Magnolia  to  IcNeil,  6.4  m.  On  Aug. 22 
1913  Geo.  W.  Hunter  was  appointed  receiver.     V.  97,  p.  521,  595. 

Stock  out.  $2,300,000;  par,  $100.  Of  1st  5s  of  1905  ($10,000,000  auth. 
Issue),  $150,000  is  reserved  to  retire  the  old  bonds.  V.  82,  p.  628;  V.  85. 
p.  1462.  Car  trusts  outstanding  June  30  1915,  $8,716;  loans  and  bills 
payable,  $750,853.  For  year  ending  June  30  1915-16,  gross,  $273,137;  net, 
$21,937;  1914-15,  gross,  $245,039;  oper.  def.,  $17,147;  int..  taxes,  &c, 
$151,076;  bal.,  def.,  $168,223.  Pres.  &  Treas.,  Geo.  W.  Hunter,  St.  Louis; 
Sec,  John  A.  Richardson,  Homer,  La. —  (V.  97,  p.  521.  595.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  lo 
Shreveport,  La.,  303.90  miles:  Aloha  to  Winnfield,  27.60  m.;  Pineville  to 
Ems,  8.14  m.;  McNeely's  to  Gravel  Pit,  2.84  m.:  total,  342.48  miles. 
Stock  auth.,  $12,000,000;  outstanding  June  30  1916,  $8,131,000;  par,  $100. 
June  10  1916,  short  notes,  $10,000;    equipment  obligations,  $38,517. 

EARNINGS.— 2  mos.,  (1916 Gross,    $350,012;    not,    $94,980 

July  1  to  Aug.  31.         \1915 Gross,      351.990;    net,      79,488 

Year —  Gross.  Net.  Other  Inc.     Interest, &c.    Bal  ,Def. 

1915-16 $2,180,030         $667,245         $12,969         $746,149         $66,936 

1914-15 2,023,698  487.968  

Pres.,  Wm.  Edenboru,  Hibeniia  Bklg..  New  Orleans;  V.-P.,  H.  B.  Helm, 
Treas..  L.  M.  McFarlin,  Shreveport;  Sec,  J.  J.  Tippin. — (V.  99,  p.  1748.) 

LOUISIANA  SOUTHERN  RY.— Owns  New  Orleans,  La.,  to  Polnte-a-la- 
Hache,  La.,  45  m.;  Poydrasto  Shell  Beach,  16  m.;  total,  67  m.  Steam 
for  freight  and  gasoline  motor  cars  for  passenger  service.  In  Feb.  1 0 1  (i  was 
being  operated  for  account  of  owners  by  New  Orleans  Texas  &  Mexico.  In 
Jan.  1901  the  Unitod  Ry.  &  Trading  Co.  of  England  acquired  over  95%  of 
the  stock  and  bonds,   that  company  also  owning  the   Konilworth  Sugar 


Estates,  10,000  acres.  V.  76,  p.  706.  Stock,  $300,000:  par,  $100.  Divs.  In 
1900-01,7%:  1901-02.  7  V_%:  1905-06,4)4%.  Year  ending  June  30  1915-16. 
gross,  $127,650;  net,  $18,893.  Pres..  E.  A.  Hopkins,  New  York;  Sec, 
S.  Gibbs.  London,  Eng.     Office,  New  Orleans.  La. — (V.  95.  p.  618.) 

LOUISIANA  WESTERN  RR.— (See  Map  oj  Southern  Pacific) .—Owns 
from  Lafayette,  La.,  to  Sabine  River.  105  miles:  Abbeville  to  Mamou.  68  m.; 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total,  208  miles.  Operated  indepen- 
dently. Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend  on 
stock  in  1905-06  and  1906-07.  10%  yearly;  in  1907-08.  85%;  in  1908-09. 
20%;  1909-10  and  1910-11,  15%;  1911-12.10%:  1912-13.10%:  1913-14. 
10%;  1914-15.  10%:  1915-16,  15%.  In  1915-16,  gross.  $2,441,952;  net 
income,  $930,717;  dividends  (15%) ,  $504,000;  charges,  $249,704;  surplus. 
$177,014.     In  1914-15,  gross.  $2,186,500— (V.  103.  p.  1210.) 

LOUISVILLE  BRIDGE  CO.— In  1916  Penn.  RR.  Co.  acquired  practi- 
cally all  stock  not  already  owned. — (V.  102,  p.  609,  800.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY.— ROAD— Louisville 
to  Henderson,  Ky.,  144  miles  (Including  6  miles  trackage);  Irvington  to 
Pordsville,  Ky.,  44  miles;  L.  ft  N.  trackage,  Henderson,  Ky.,  to  Evans- 
ville,  Ind.,  12  miles;  total,  200  miles.  Louisv.  &  Nashv.  on  June  30  1916 
owned  $1,511,405  of  the  $2,000,000  5%  non-cum.  pref.  and  $1,721,871  of 
the  $2,000,000  com.  (par  $100  .     V.  94,  p.  207;  V.  95,  p.  1274:  V.  96.  p.  653. 

In  Oct.  1915  filed  a  $5,000,000  1st  consol.  M.  bond.  $2,500,000  reserved 
to  retire  1st  M.  5s  at  maturity  and  $700,000  to  be  sold  forthwith.  V.  101, 
p.  1370.  There  are  $180,000  AM  %  equipment  notes  of  1912,  series  A  due 
$30,000  yearly  Sept.  1917  to  1922. 

EARNINGS.— 2  mos.,   (1916 Gross,    $287,124;   net,    $87,432 

July  1  to  Aug.  31.         \1915 Gross,      237,748;   net.      32,124 

Report  for  year  ending  June   30    1915,    V.  101.  p.  1459,     For  1915-16: 

ross,  $1,617,244;  net  income.  $448,059;  charges,  $268,238;  bal..  sur., 
.-S179.821,  against  $31,245  in  1914-15.  Pres.,  R.  N.  Hudson. —  (V.  103. 
p.  1301.) 

LOUISVILLE  &JEFFERSONVILLE  BRIDGE  CO.— One-half  mile  long 
approaches  2  miles;  overhead  viaducts  1H  miles,  with  connecting  lines  in 
Louisville;  40  acres  in  Louisville  and  about  60  acres  in  Jeffersonville. 

Stock.  $1,425,000;  mtge.  for  $5,000,000:  bonds  for  $500,000  are  reserved 
for  future  construction,  &c;  the  bonds  are  guaranteed  Jointly  and  severally 
by  the  Chesapeake  ft  Ohio  and  Cleveland  Cincinnati  Chicago  ft  St.  Louis,  in 
whose  interest  the  stock  is  owned,  and  any  deficit  is  payable  in  the  propor- 
tion of  one-third  and  two-thirds  respectively;  see  V.  60,  p.  130;  V.  61,  p. 
327,  559;  V.  62,  p.  84.— (V.  89,  p.  529.) 

LOUISVILLE  &  NASHVILLE  RR.—  See  Map.)—  ROAD.— Operates 
main  line,  Cincinnati,  O.,  to  New  Orleans,  La.,  921  m.;    branches  to  St. 
Louis,  Memphis,  &c,  4,116  m.;  total,  June  30  1916,  5,071  miles,  viz.: 
Lines  owned  in  fee  or  through  stk  Miles\     Lines  leased,  &c. —  Miles. 

Louisville  to  Nashville 181  Other  lines 217 

Sundry  other  lines 4,466 1  Operated  for  other  companies  _     172 

Reporting  Separately  (Making  7  642  Miles  Owned  and  Associated  July  1 1916  ) 

Nashville  Chatt.  &  St.  Louis 926  j  Other  lines. 1 

♦Georgia  Railroad  System 571   Owned  but  leased  to  other  cos 21 

•Louisville  Hend.  &  St.  Louis... 182 1      do      Paducah  &  Mem.  Div 248 

•Chic.  Indianapolis  &  Louisville.622  I 

*  See  separate  statements  for  these  companies. 

In  Oct.  1915  merged  the  Lexington  &  Eastern  Ry.  (211  miles),  and  also 
minor  subsidiaries  with  itself.  V.  101,  p.  1272;  V.  91.  p.  1447;  V.  92,  p. 
1701;  V.  97,  p.  1029;  V.  100,  p.  901.     See  Bonds  below. 

In  1913  purchased  South  &  North  Alabama  RR.     V.  97.  p.  729,  1287. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  (then)  $60,000,000  stock  and  owns  $36,720,000 
of  the  present  $72,000,000  stock,  but  the  roads  are  operated  Independently. 
V.  74.  p.  830.  1038;   V.  75,  p.  733.  1399. 

DIVS.     f  '99.  '00.  '01-'04.  '05-'07.  1908.    '09.    '10  to  '14.    "15.       '16. 
Since  1893\  3  v*     4     5  y'ly     6  y'ly      5W      5H        7  y'ly       5     2^,3H 

In  Feb.   1916  paid  2V_%;  August,  3V_%- 

Also  in  Feb.  1908  1%  in  Louisville  Property  Co.  stock.  V. 86. p. 229,  421; 
V.  102.  p.  2341. 

BONDS. — Ev.  Hend.  &  Nash.  6s  are  drawn  at  110  annually  In  amounts  In- 
creasing each  5  yrs.  until  $150,000  per  year  is  reached;  1915,  $150,000. 

Pensacola  Div.  bonds  are  now  called  $36,000  yearly.      V.  81.  p.  265,  726' 

The  General  Mortgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year:    $653,000  was   paid  June  1  1916.     V.  102.  P.  1163. 

"Unified"  mortgage,  $75,000,000.  of  which  $41,917,660  was  reserved  to  re- 
tire all  prior  liens  (none  of  the  prior  liens  can  be  extended),  the  balance  for 
Improvements,  extensions  (at  trie  rate  of  $32,000  per  mile.  Including  equip- 
ment), and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles 
of  road  and  equipment),  $26,473,606  stock  of  companies  controlled  and 
S3. 150  000  bonds  free  from  anv  lien.  See  abstract  of  mortgage  In  V.  51, 
p.  613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  July  1915.  of  $66,149.- 
000  outstanding,  $1,362,000  was  in  treasury  and  $17,000  in  sinking  funds. 

Mobile  &,  Montgomery — Louisville  &  Nashville  Joint  mortgage  Is  for 
$5,000,000;   $1,000,000  reserved  for  Improvements.     V.  61.  p    196.  750. 

Kentucky  Central  mtge.  abstract.  V.  45,  p.  372. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prln.  and  Int., 
by  L.  ft  N.  and  Nashv.  Chatt.  ft  St.  L.     See  form.  V.  88,  p.  1313. 

In  1902  the  Louisville  ft  Nashville  and  the  Southern  Ky.  acquired  $9.- 
796.900  of  the  $10,500,000  Chic.  Indianapolis  ft  Louisv.  common  and 
<3.873. 400  of  the  $5,000,000  pref.  stock  In  exchange  for  their  Joint  50-year 
4%  bonds.  V.  74,  p.  113S;  V.  76,  p.  593.  Of  the  $15,500,000  Joint  bonds 
secured  by  deposit  of  this  stock,  $1,563,000  are  reserved  to  acquire  re- 
maining "Monon"  stock  and  $2,110,000  for  lmpta.,fto.,  $500,000  yearly. 

The  Atlanta  Knoxvllle  ft  Cincinnati  division  Is  ($50,000,000  authorized) 
cover  870  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  Is.  $6,742,000: 
Atlanta  Knoxv.  ft  North,  bonds.  $1,500,000.  The  line  from  Livingston  to 
Jellleo.  61  miles.  Is  suhleet  to  prior  lien  of  unified  mtge.  V.  SO,  p.  872:  V. 
84,  p.  1428;  V.  92,  p.  1178.  1311.  1565;  V.  96.  p.  716.  1022. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 

Louisville  &  Nashville  (Concluded)  — 

Pen  &  At  1st  M  gold  drawn  1 10  assumed xc* 

Henderson  Bridge  Co  1st  M  gold  drawn  105.Ce.xo* 
Nashv  Flor  &  Sheff  1st  M  g  assumed  In  1900.Ce.zc 
Paducah  &  Mem  Dlv  1st  M  $5,000,000  gold.  Ba.xc* 
Sou  &  Nor  Ala  lstM(V  97,  p  1204.  1426)g  guCe.xc* 

Gen  cons  M  $25,000,000  g  guar Us.yc*&r* 

Newp  &  Cln  Hr  1st  Mgs(  assum  gu  by  Penn  Co.F.x 
L  &  N-SoJ'tM  $7,750,000  red  105  since '07. Q.xc'&r 
Lexington  &  East  1st  M  $20,000,000  gu  p  &  l.N.yc* 
Kentucky  Central  1st  M  ($7,000,000)  gold.-Mp.zc* 
Atlanta  Knoxvllle  &  Northern  first  mtge  gold.Ce.x 
Atl  Knoxv  &  Nor  consol  M  gold  $10,000  p  m.Us.x 
L  &  N— Atl  K  &  C  Dlv  M  $50.000,000. .Us.xc'&r 
L  &  N  Term  M  $3,000,000  gold  guar  Jointly  .Ba.xc 

Equlpt  certs  gser  A  due  $325,000  s-a FL.xc* 

Louisville  New  Albany  &  Chicago — See  Chicago  India 
Lykens  Vail  RR  <S:  Coal  Co — Stock — Rental  pays4% 
Macon  &  Birmingham— First  M  $500,000  g  ...OB.xc 
Macon  Dublin  &  Sav—  1st  M   $1,840,000  g  gu  ...  N.c 
Macon  Terminal — 1st  M  $3,000,000  g  gu.Colc'&r* 

Mahoning  Coal  RR — Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &c  guar  d  &  1  (end)  ..Un.zc 
Maine  Central — Com   stock  and  scrip  ($15,000,000) 

Pref  stock  5%  cum  non- voting,  $3,000.000 

Collateral  trust  bonds  (or  Mt  Desert  Branch. AB.zc 

1st  &  Ref  M  $25,000,000  ($6,000,000  callable  on  or 

aft  J'ne  1  '16  &  $7,000,000  on  or  aft  Dec  1  '18  at 

102    &    int. c*&r* 

Impt  bds  "B" z 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold.z 
First  M  Penobscot  Shore  Line  RR  Co  assumed . 

K  &  L  2d  M  (for  $400,000)  assumed BBz 

Washington  County  1st  M  per  mile  g  gu  red.Ce.zc 

Somerset  Ry  first  mortgage zc 

Consolidated  mortgage  $420,000  gold z 

First  and  refunding  mtge  $1,500,000  gold  ..ABz 

Addifl  own. by  Co  Oct'16.  viz.:  b$9.000    d$11.000 

000.  vS2.323.000. 


Miles]   Date 
Road  .  Bonds 


1601  1881 
10  1881 


105 
254 


202  1886 


1887 
1896 


202 


211 
247 

228 
228 
870 


napoll 
19 
97 
92 

"71 
71 
68 


56 
48 
48 
139 
42 
42 
94 
e$3,00 


1913 

1895 
1902 
1915 
1887 
1896 
1902 
1905 
1902 
1913 
s  &  Lo 

1896 
1907 
1915 


1884 


1883 


1915 
1887 
1893 
1890 
1891 
1904 
1887 
1900 
1905 
0f$15 


Par 

Value 


$1,000 

1,000 

1.000 

1.000 

1,000 

1.000  &c 

1.000 

1.000  &c 

1.000 

1,000 

1,000 

1.000 

1.000  &c 

1.000 

1.000 

ulsvllle. 

20 

1,000 

1.000 

1.000 

50 

50 

1.000 

100 

100 

1.000 


1.000  &c 
1.000 
1,000 
1.000 
1,000 
1,000 
500  &c 
500  &c 
1.000 

,000   g$4 


Amount 
Outstanding 


$1,476,000 

802.000 

1,996.000 

r4.619.000 

t9. 292.000 

7.400.000 

1.371.000 

n5.S98.500 

v/, 500 .000 

j6. 703 .000 

999.000 

500.000 

u24  745.000 

2,500,000 

4.550.000 

599.120 

500.000 
1.529.000 
1,600.000 
1,500.000 

661.367 

1.500.000 

14.907,617 

3,000,000 

648.000 


13,000.000 

250.000 

1,000,000 

1.300,000 

400,000 

2,500.000 

225.00H 

172.500 

864.000 

24.000  h$2. 


Rate 
% 


6g 
Sg 

4g 

5g 

6g 

4H  g 

4g 

5g 

4g 

5g 

4  g 

4g 

4g 

5g 

4 

5g 

5g 

c      5« 
See  text. 

5 

5 

6  In  1915 

5 

5 


4J* 
4H 
4g 
4 
5 

3M  g 
5 

4g 

4e 

156.000  j 


When 
Payable 


& 
& 
& 
ft 

ft 

& 

& 
Q— J 
Q— M 

J       &     D 


&    D 
&     J 


&   J2 
&     J 


$38.000n 


Last  Dividend 
and  Maturity 


Aug  1  1921 
Sept  1  1931 
Aug  1  1937 
Feb  1  1946 
Aug  1  1936 
Oct  1  1963 
July  1  1945 
July  1  1952 
Apr  1  1965 
July  1  1987 
Deo  1  1946 
Mch  1  2002 
May  1  1955 
Dec  1  1952 
To  June  1923 

July  1  1916  2% 
July  1  1946 
Jan    1  1947 
July  1  1965 
See  text 
July  3  '16  2M% 
July  1  1934 
O^t  2  1916  m 
Sept  1  1916  IVi 
June  1  1923 


Dec  1  1935 
July  1917 
Jan  1  1933 
Aug  1 1920 
Feb  1  1921 
Jan  1  1954 
July  1  1917 
July  2  1950 
July  1  1955 
$15,500    r$217 


Places  Where  Interest  and 
Dividends  are  Payable 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


J  P  Morgan  &  Co,  N  Y 


71  Broadway,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

Office  Broad  St  Sta.Phila 
No  coupons  ever  paid 
New  York  Trust  Co,  N  Y 
Columbia  Trust  Co,  N  Y 
Grand  Cent  Term.  N  Y 
Union    Trust    Co,    N    Y 

do  do 

Office.  Portland.  Me 


American  Trust,  Boston 


N  Y,  Boston  &  Portland 

do  do 

do  do 

N  Y,  Boston  &  Portland 

do  do 

N  Y,  Boston  &  Portland 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Trust  Co,  Boston 
000  t  $708, 000   u  $1,249,- 


Of  the  South  &  North  Alabama  RR.  general  consol.  5s  ($25,000,000  auth. 
Issue),  $7,400,000  have  been  sold,  guar.,  prin.  &  Int.,  by  the  L.  &  N.; 
$10,000,000  are  reserved  to  retire  the  1st  5s  of  1886:  remainder  for  Im- 
provements, equipment,  &c.     V.  98,  p.  454,  156,  1001. 

The  subsidiary  Lewlsburg  &  Northern  RR.  in  Sept.  1915  made  a  mort- 
gage to  secure  $15,000,000  50-year  5%  bonds,  of  which  $8,257,000  to  pay 
for  construction  and  $6,743,000  for  further  construction  and  improve- 
ments.    In  Oct.  1915  none  held  by  public.     V.  101,  p.  846,  1272- 

Lexington  &  Eastern  Ry.  5s  are  guaranteed,  prin.  and  int.  (auth.  issue 
$20,000,000).     See  V.  100,  p.  901.  1438;  V.  101,  p.  1272;  V.  102,  p.  1163. 

FINANCES. — In  June  1516  the  dividend  rate  was  restored  to  7%.  V- 
102,  p.  2341.  Dividend  on  Nashv.  Chatt.  &  St.  Louis  Ry.  stock  ($11,484- 
100  owned)  was  raised  from  5%  to  6%  basis  as  of  Feb.  21916.  V.  102,  p. 
251. 

EARNINGS.— 2  mos.,fl916 Gross,  $10,752,443;    net,  $3,651,254 

July  1  to  Aug.  31.       \1915 Gross,       9,114,214:    net,     2,891,202 

REPORT.— Reoort  for  1915-16  in  V.  103,  p.  1298.  1404,  1417. 

Year  ending  June  30 —  1915-16.  1914-15.  1913-14. 

Average  mileage 5,071  5,037  4,937 

Freight  earnings $44,658,860  $36,953,794] 

Passenger  earnings 11,488,086     10. 859 , 047  >  $59 ,906 ,467 

Mail,  express,  &c 4,171,053       3,793, 174J 

Gross  earnings $60,317,993  $51,606,015  $59,906,467 

Operating  expenses 39,790,481     39,431,789     45,012,305 

Net  earnings $20,527,512  $12,174,226  $14,894,162 

Net,  including  investments,  &c $24,983,681  $15,603,822  $17,782,149 

Taxes, &c 2,261,606       2,142,778       2,606,007 

Interest  and  rent 8,682,944       8,509,280       8,126.003 

Sinking  fund  payments 85,281  91,622  405.275 

Dividends (6)4,320,000  (5)3,600,000(7)5,040,000 

Surplus  over  dividends $9,633,849     SI  .260,142     $1,604,863 

OFFICERS. — Chairman.  Henry  Walters,  Bait.;    Pres.,  M.  H.  Smith, 

and  1st  V.-P.,  W.  L.  Mapother,  Louisville;  2d  V.-P.,  E.  L.  Smithers,  N.  Y. 

Office,  71  B'way,  N.  Y.— (V.  103,  p.  666,  1298,  1301 ,  1417.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg.  Pa.,  to; 

Wllliamstown.  Pa.,  19  miles.     New  lease  to  Northern  Central  for  99  years. 

from  July  1  1910  provides  for  annual  rental  of  $24,000  (equal  to  4%  on„ 

stock)  organization  expenses  and  taxes.     V.  92,  p.  527.  • 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange.  Ga.. 
96.87  miles.  Passenger  trains  are  operated  between  Macon  and  La  Grange, 
Ga.,  105  miles.  8  miles  Sofkie  to  Macon  leased  from  G.  &  F.  Ry.  V.  101, 
p.  449.  In  1908  a  receiver  was  appointed;  now  John  B.  Munson.  V.  86, 
p.  337.  In  year  1915-16,  gross,  $148,451;  net,  $8,704;  other  Income,  $954; 
Int.,  hire  equip.,  &c,  $14,631;  bal.,  def.,  $4,973.— (V.  101,  p.  449.) 

MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to 
Vldalia,  Ga.,  92  miles.  Stock,  $3,200,000  auth.;  outstanding.  $2,040,000 
(par  $100).  Seaboard  Air  Line  Ry.  guarantees  bonds,  prin.  and  Interest 
Bonds,  Series  1506  to  1529  incl.,  have  clause  "Federal  income  tax,  if  any 
on  same,  is  to  be  paid  by  purchaser."  V.  89,  p.  43;  V.  84.  p.  102,  450. 
For  year  ending  June  30  1915-16,  gross,  $469,054;  net,  $146,578;  other 
income,  S3.784;  interest,  rentals,  &c,  $132,848;  bal.,sur.,  $17,514.  Pres. 
James  A.  Blair  Jr.,  N.  Y.;  Sec.  &  Treas.,  J.  R.  Frink. — (V.  100,  p.  1078.) 

MACON  TERMINAL  CO. — Building  a  union  passenger  station  at  Macon, 
Ga.,  to  be  used  by  Central  of  Georgia,  Georgia  Southern  &  Florida  and 
Southern  Ry.,  which  own  the  $100,000  stock  and  guarantee  the  bonds, 
prin.  and  int.,  by  endorsement.  Rental  on  wheelage  basis  covers  int.  on 
bonds  and  all  charges.  Of  the  1st  5s  ($3,000,000  auth.  issue),  $1,600,000 
has  been  sold.     V.  101.  p.  1886.— (V.  101.  p.  527.  1465.  1886.) 

MAHONINQ  COAL  RR. — Owns  from  Youngstown  to  Andover.  O..  and 
branches,  71  miles.  In  December  1907  purchased  a  one-half  interest  in 
the  Lake  Erie  &  Eastern  RR.  in  Youngstown,  &c. 

Leased  in  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore  (now  N.  Y. 
Central) ,  which  Jan.  1  1915  owned  $865,900  common  and  $399,500  pref.  stk. 

DIVS.—  V92.  '93.  '94.  '95-'06.  '07-'09.  '10.  '11.  '12  '13.  '14.  15.  1916. 
On  common/  8H    8       8     10  yrly  12  yrly    66     70    20     70   60     50       text 

In  1915  and  1916,  with  regular  20%  p.  a.  (F.  &  A.)  paid  in  June  30%  ext. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1915.  rental  and  other  income,  $1,322,176;  surplus 
overlnt  and  50%  on  com.  and  5%  on  pref.,  $461,118. — (V.  102.  p.  2077.) 

MAINE  CENTRAL  RR.— Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  267  m.  (incl.  trackage  Portland  to  Falmouth,  7m.);  branches. 
Royal  Jet.  to  Skowhegan  via  Lewiston,  90  m.;  Bath  to  Lewiston  and  Farm- 
tngton,  79  m.;  Oakland  to  Kineo  Sta.,  91  m.;  Portland  and  Rumford  Falls 
System.  102  m.;  Oquossoc  to  Kennebago,  11m.;  Bath  to  Rockland,  incl. 
ferry  (0.60  m.),  49  m.;  Belfast,  Harmony,  Foxcroft,  Bucksport  and  Mt. 
Desert,  incl.  ferry  (7.7  m.),  157  m.;  Washington  County,  139  m.;  Portland 
to  St.  Johnsbury,  Vt.,  138  m.  incl.  trackage,  0.11m.  St.  Johnsbury  Sta., 
and  8.27  m.  from  Portland  Union  Sta.  to  Windham  Line,  Me.;  Quebec 
Jet.,  N.  H.,  to  Lime  Ridge,  P.  Q.,  108  m.;  total,  1,229  miles,  of  which 
656  owned,  550  operated  under  leases,  15  trackage  and  8  ferry.  Also  leases 
from  Jan.  1  1915  part  of  St.  Johnsbury  &  Lake  Champlain  RR.  from  St. 
Johnsbury  to  Lunenberg,  22  miles,  and  5-mile  branch.     V.  101,  p.  846. 

In  Aug.  1911  purchased  entire  stock  of  Sandy  River  &  Rangeley  Lakes 
RR..  a  2-ft.  gauge  road  extending  from  Farmlngton  to  Marbles.  Me., 
47  miles,  and  Strong  to  Blgelow,  Me.,  30  miles,  with  branches,  a  total  of 
106  miles.  V.  93.  p.  408.  589.  940;  V.  94,  p.  698.  In  Oct.  1912  acquired 
entire  stock  of  Bridgton  &  Saco  River  RR.,21  miles,  2-ft.  gauge.  V.95. 
p.  176.     Purchase  Rangeley  Lakes  &  Megantic  RR..  V.  95,  p.  1202. 

STOCK.— The  stockholders  in  1915  authorized  retiring  $10,000,000  of 
tho  outstanding  stock  and  issuing  In  place  thereof  $3,000,000  5%  non-voting 
cum.  prof,  stock  and  $7,000,000  1st  &  ref.  20-yr.  4Ms.     V.  101,  p.  923, 


1370,  1465.  These  securities  having  been  underwritten  were  offered  to 
shareholders.  The  common  stock  was  thus  reduced  to  $14,907,617.  See 
bonds  below.  V.  101,  p.  1628,  1714.  The  majority  interest  in  the  stock 
formerly  owned  by  the  Boston  &  Maine  was  all  disposed  of  in  1914-16, 
through  the  Maine  Railways,  and  trust  wound  up.  V.  98,  p.  312,  1071; 
V.  102,  p.  1250;  V.  103,  p.  1407. 

DIVIDENDS—  /  '04-'06.         '07.      -08-'10.      '11.  1912  to  Oct.  191^ 

On  common  stock.\  7  y'ly.  7M       8  y'ly.        7K        6  yearly  (1  y2  Q-J) 

BONDS. — The  1st  &  ref.  M.  made  in  1915  (see  above)  is  limited  t° 
$25,000,000;  $6,000,000  were  issued  to  retire  $6,000,000  notes  of  1919 
(called  and  paid  of  f  at  102  K  May  1  1916);  $1,700,000  are  reserved  to  retire 
other  underlying  bonds;  $5,300,000  were  issuable  for  any  lawful  purpose, 
and  the  remaining  $5,000,000  may  be  issued  only  for  improvements  when  the 
earnings  are  1 H  times  all  interest  charges,  including  the  bonds  to  be  issued. 
A  first  mortgage  on  about  320  miles  of  road,  including  the  line  running  from 
Portland  to  Bangor  and  on  entire  stock  of  Portland  Term.  Co..  and  a 
second  mortgage  on  about  88  miles.  Amount  outstanding  was  increased 
in  April  1916  from  $7,000,000  to  $13,000,000  to  retire  aforesaid  note  issue. 
V.  102,  p.  976.  1163,  1250. 

There  are  also  $91,000  Maine  Shore  Line  6s  assumed,  due  1923;  also 
$40,500  Belfast  &  Moosehead  Lake  mtge.  4s  (not  tax-exempt),  due  1920, 
not  guaranteed,  int.  and  sk.  fd.  paid  out  of  rental:  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  the  A.  &  K.  stock  bonds  are 
Included  in  the  above  outstanding  stock.     V.  95.  P-  1332. 

Guarantees  bonds  of  Portland  Terminal  Co.     See  that  company. 

EARNINGS. — 2  mos.,  /1916 Gross,  $2,269,763;   net,  $669,976 

July  1  to  Aug.  31.         11915 Gross,     2.047,481;   net,     582,185 

ANNUAL  REPORT. — Report  for  1915-16  was  in  V.  103,  p.  1407: 


Year  ending        1915-16.        1914-15. 

June  30—  $  $ 

Com.  divs.. (7)  1.036. 125(6)  1483.C02 

Pref.  divs__. (2^)75,000  

Misc.    charges      241,495         114,694 


Year  ending        1915-16.        1914-15 

June  30—  $  $ 

Gross  earns. .12,001. 673  11,350,423 
Net  income..  3,792,837  3,368,061 
Interest  paid.       750,094         554,114 

Rents ,  &c 1 ,442 ,263     1 , 1 95 ,867 

Balance  ...       247,858  20,384 

Pres.,  Morris  McDonald.     Directors,  V.  99,  p.  1215.— (V.  103,  p.  1407.) 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester.  N.  H., 
to  Methuen  (State  line) ,  22 M  miles.  Leased  for  50  years  from  Sept.  1  1887 
to  Boston  &  Maine  at  rental  paying  10%  div.  In  1895  a  div.  of  50%  paid 
from  proceeds  of  C.  &  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED). — Owns  all  the  elevated  railroads  In 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches, 
37  H  miles,  double-tracked,  with  42  H  miles  additional  third  track,  sidings, 
&c;  total  track,  118  miles;  3d  rail  electric.  The  2d,  3d  and  9th  Ave.  lines, 
under  agreement  with  the  city  made  in  March  1913,  had  in  Jan.  1916  been 
largely  3-tracked.     See  Interborough  Rapid  Transit  Co. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875.  guaranteeing  7%  per  annum  on  the  stock.  V.  75. 
p.  1202,  1302;  V.  76,  p.  212;  V.  79.  p.  2456;  V.  96.  p.  791;  also  Interborough 
Rapid  Transit  Co..  V.  76.  p.  101.     Guaranty.  V.  76.  p.  480. 

BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds.  $12,712,000  are  tax-exempt.  After  all  the  $5,409,000  2d  M.  bonds 
have  been  issued,  all  further  capital  expenditures  must  be  financed  by  the 
Interborough  R.  T.  Co.  This  mortgage  is  made  superior  in  Hen  to  the 
lease.     V.  103.  p.  1118.     V.  51,  p.  248;  V.  87,  p.  285. 

In  Feb.  1916  $4,523,000  4%  2dM.  bonds  were  sold  to  reimburse  the  Inter- 
borougn  R.  T.  Co.  for  improvements  and  additions  furnished  under  lease, 
&c.  The  2d  mtge.  is  made  superior  in  lien  to  the  lease  of  the  property  to 
the  Interborough.  V.  103,  p.  1118;  V.  102,  p.  609,  712,  800;  V.  97.  p. 
1115,  1504. 

To  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property.     In  1907-09  Dald  franchise  tax  1900  to  '08  ($4,876,545). 

REPORT  (Year  end.  June  30)—        1914-15.         1913-14.         1912-13. 
Gross  operating  revenue... $15,589,948  $15,954,838  $15,689,916 


7.528.843 
7.588.556 
1.6S2.657 

4. 2  00.  (XX) 


7.346,103 
7.393.547 
1.665.157 
4,200.000 


Net.  after  taxes 7,160,098 

Gross  Income -  7.299,223 

Interest  and  rental  paid 1.682.657 

Dividends  (7%) --  4.200.000 

Balance,  surplus $1,416,566     $1,705,899     $1,528,390 

Pres.,  Edgar  L.  Marston;  Vice-Pres..  John   H.   McClement;  Sec.  and 

Treas..  D.  W.  McWilllams;  Asst.  Sec.-Treas.,  P.  V.  Trainque. — (V.  103, 

p.  1118.  1210.) 

MANILA  RR. —  (Gauge,  3  ft.  6  in.) — This  company,  organized  In  New  Jer- 
sey In  1906.  has  taken  over  and  Is  operating  the  only  steam  road  on  the 
Island  of  Luzon.  Philippine  Islands.  550 miles  (V.  8«.  p.  1313:  V.  91.  n.  215.) 

In  operation  Sept.  1916.  315  miles  of  Northern  lines  and  279  miles 
Southern  lines.     On  Dec.  31  1914.  lOOmilesof  road  was  under  construction. 

Of  the  stock.  $3,652  800  7%  cam.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  bv  the  Manila  Ry.  (1906) .  Ltd.  (see  below) .  The 
purchase  of  all  the  outstanding  stock  by  the  Philippine  Govt,  for  si.noo.000 
cash  was  ratified  in  Sept..  1916.  V.103.  p.939.  1031:  7.102,  p.  609.  251,  2166. 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909.  guar- 
anteed as  to  Interest  bv  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000.  of  which  $10,575,000  have  been  issued. 
The  bonds  are  redeemable  as  a  whole  at  any  time  at  110  or  by  lot  for  a  slnk- 
Inq-  fund  of  y,  of  1  %  yearly  from  May  1  1919  to  Apr.  30  1028,  and  1  %  yearly 
thereafter.     V.  91.  p.  215.  276.  717:  V.  91,  p.  171 1:  V   OS.  p.  45. 

In  June  1916.  under  agreement  for  sale  of  the  capital  stock  to  the  Philip- 
pine Govt.,  it  was  agreed,  with  other  provisions:  (1)  To  cancel  the  North- 
ern Div.  ($4,330,000)  6%  1st  M.  bonds  and  ($7. 7 16. 000'  7\  2d  M.  bonds 
(plodged  as  part  security  for  the  "A"  and  "B"  debenture  stocks  and  bonds 
of  the  English  company)  and  to  issue  In  lieu  thereof  S13.236.000  new  1st  M  . 
5%  40-year  bonds.     (2)  To  apply  not  over  £590.000  of  the  $4,000,000  pur- 


Oct.,  1916.] 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page.  ] 

Maine  Central  (.Concluded) — Guaranteed  Issues — 
Portland  &  Ogdensburg  stock  (2%  rental  999  yrs) .. 

1st  M  guar  prin  &  Intend  (V  86.  p  1285) z 

Dexter  &  Piscataquis  stock  5%  rental  999  years,. 
First  M  Dexter  to  Foxcroft  &c  guar  by end._BBz 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guar  prln  and  lnt  (endorsed) z 

Upper  Coos  RR  stock  6%  rental  999  years 

1st  M  and  Exten  M  ($693,000  4J^s)  guar  p  &  I.z 

Dexter  &  Newport  stock  5% 

First  M  (old  6s  refunded  In  1897)  guar  p&l  end  zc* 

Bast  Maine  stk  4  M  %  rental  999  years 

Portland  Union  RySta  series  "A"  &  "B"  (text).s  f  z 

Portland  Term  new  M  $10,000,000  g  gu  xc*&r  (text) 

Portland  &  Rumford  Falls  RR — See  that  company 

Manchester  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 

Plain  bonds  (not  rntge)  lnt  guar  by  B  &  M zc 

Manhattan  (Elevated)  Ry.  N  Y— Stock  $60,000,000.  . 
Manhattan  Elev  cons  (now  1st)  mtge  gold.Ce.xc*  &r 

*  2d  M  $5 .409 .000  g  call  at  1 05  (see  text) Eq 

Manila — 1st  M  Sou  Lines  glnt  gu  s  f  red  HOF-.xc'&r* 
New  1st  M  on  Nor  Lines  proposed  1916  $13,236,000 
Manistique  &  Lake  Sup— Inc  M  4%  n-c  $1,300,000  .z 
Manist  &  N  E — 1st  M  g  due  40M  y'ly  red  text.CC.xc* 
Manitou  &  Pike's  Peak  Ry— 1st  M  $500,000  g.-F.xc* 
Manitoulin  &  North  Shore — See  Algoma  Eastern  Ry__ 
Marietta  Columbus  &  Clev— 1st  M  $250,000  gold.Colz 

Marion  &  Rye  Valley  Ry — First  mortgage x 

Md  Del  &  Va— 1st  M  $2,000,000  auth  gold  guar x 

Marshall  &  East  Texas— 1st  M  gold  call  102  --SStocc' 

Maryland  &  Pennsylvania — York  &  Peach  Bot  M..x 

First  mortgage  $1,200,000  gold  callat  105.MeBa.xC 

Income  mortgage  $900,000  4%  cum  call  par. .  MeBa 

Notes  $500,000  gold  red  102J4 MeBa.xc* 

Maryland  &  Pa  Ter  1st  M  $200,000  g  gu  red  110. .xx 

Mason  City  &  Ft  Dodge— 1st  M  g Ce.xc&r 

Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass 

McCloud  River— First  mortgage  $1  200.000 x 

Meadville  Conneaut  Lake  &  Linesville — First  mtge. -z 


Miles 

Date 

Road 

Bonds 

110 

110 

1908 

17 

17 

1889 

53 

53 

1890 

55 

55 

1890 

14 

14 

1897 

19 

S7-'89 

... 

1911 

22 

1892 

37 

37 

1890 

37 

1913 

1909 

1916 

68 

1909 

text 

1909 

9 

1908 

44 

1890 

IS 

1902 

77 

1905 

92 

1911 

40 

1882 

80 

1901 

80 

1901 

1913 

1906 

378 

1905 

37 

1907 

22 

1891 

Par 
Value 


$100 
1.000 

100 
1.000 

100 
1.000 

100 
500  &c 

100 
1.000 

100 

1.000 

1.000  &c 

100 

1.000 

100 

1,000  &c 


1.000  &c 


1.000 
1.000 
1,000 

1,000 

500 

1,000 

1,000 

50  &c 

1,000 

1,000 

100  &c 

1,000 

1,000 

100 

1.000 

1.000 


Amount 
Outstanding 


$1,392,538 

2.119.000 

122.000 

175,000 

800.000 

800.000 

350.000 

1 ,043.000 

122.000 

175.000 

200.000 

300,000 

,4,500.000 

1.000.000 

274.000 

60.000.000 

40.684.000 

4.523.000 
10.575.000 
(See  text) 

1.100,000 

1.251.000 
500.000 


250, 

175 

2.000 

1.180 

202 

897 

900 

300 

200 

12.000 

800 

1.200 

200 


Rate 
% 


2 

4H 
5 
4 
4 
4 
6 
4  &  434 
5 
4 

4H 
4 
4g 

10 
4 
7 

4g 
4g 
4g 
5 
Up  to  4 
5  e 
5g 

5g 
6 

I* 

4g 
See    text 
6g 
5g 
4( 
6 
5 
5 


When 
Payable 


■F  28 

&  N 

&  J 

&  J 

&  N 

&  N 

&  N 

&  N 

&  J 

&  S 

&  N 


Aug 
Nov 
July 
July 
Nov 
May 
Nov 
May 
July 
Sept 
Nov 
July 
July 


M     &     N 
J      &     J 

Q— J 
A     &     O 
J      &    D 
M     &    N 


M  &  S 
J  &  J 
A     &     O 


&  O 

&  J 

&  N 

&  D 

&  A 

&  O 

&  J 


Last  Dividend  \Places  Where  Interest  and 
and  Maturity   ,    Dividends  are  Payable 


28  '16  X% 
1  1928 
1  '16  2H% 
1  1929 
1916  2% 
1  1930 
1916  3% 
1  1930 
1916  2X% 
1  1917 
1916  2 H% 
'27-Jan  '29 
1  1961 


May  1  1916  5% 
Jan  1  1922 
Oct  1  1916  \H 
ADr  1  1990 
June  1  2013 
May  1  1939 
1956 

Aug  1 1934 
Jan    1917-1939 
Oct    1  1928 


Nov  1 1940 
July  1  1922 
Feb  1  1955 
Jan  1  1931 
Apr  1  1932 
Mch  1 1951 
Apr  1  1951 
Oct  1  1923 
May  1  1936 
June  1  1955 
Aug  1  1916. 
Apr  1 1937 
July  1  1921 


3% 


Maine  Cent  Off,  Portland 
N  Y,  Boston  &  Portland 
Office,  Dover,  Me 
Bos  Safe  Dep  &  Tr  Co 
Treas  office.  Portland 
N  Y,  Boston  &  Portland 
Office,  Portland,  Me 
N  Y.  Boston  &  Portland 
Treasurer's  office,   P'tl'd 
N  Y.  Boston  &  Portland 
Office.  Rockland.  Me 
Fidelity  Tr  Co.  Portland 
do  do 

Manchester,  New  Hamp 
Bost   &  Me  RR,   Boston 
165  Broadway,  N  Y 
do  do 

do  do 

N  Y,  London,  &c 

Detroit 

N  Y   &  Grand  Rapids 

New  York  and  Chicago 

In  default 

Bank   of   Marlon    (Va.). 

Treasurer's  Office,   Phila 

St  Louis  Union  Trust  Co 

SeeTle.&Tr.Co.York.Pa 

Brown  Bros,  N  Y  &  Ball 

do  do 

Alex  Brown  &  Sons,  Bait 

do  do 

•T  P  Morgan  &  Co.  N  Y 
Safe  Dep  &  Tr  Co,  Bost 
Mercantile  Tr  Co.  San  Fr 
Merch  Nat  Bk,  Meadv.Pa 


chase  price  to  payment  of  loans  of  Manila  Ry.  (the  English  co.) ,  cancaling 
the  A  &  B  deb.  stock  pledged  therefor  and  so  reducing  the  nominal  issues 
of  its  deb.  stock  (and  bonds)  to  the  amounts  heretofore  sold,  viz.,  £2,000,000 
Class  A  4%  and  £1 ,880,000  Class  B,  the  interest  rate  on  the  latter  to  be  re- 
duced from  4%  to  3H  %  •  The  A  and  B  issues  will  then  be  first  and  second 
charges,  respectively,  on  the  $13,236,000  new  1st  M.  5%  40-year  bonds  of 
the  American  co.  and  on  about  $2,000,000  Southern  Lines  1st  M.  4s.  See 
also  V.  102,  p.  2166;  V.  103,  p.  145,  493,  1032. 

REPORT. — Report  for  cal.  year  1914,  in  V.  101,  p.  842.  showed:  Gross- 
$2,496,367;  net.  after  taxes,  $1,011,430;  other  income.  $157,188;  charges, 
$1,227,061;  bal.,  def..  $58,444. 

DIRECTORS  AND  OFFICERS. — Horace  L.  Higgins  (Pres.  &  Gen. 
Mgr.),  Manila;  E.  M.  Heberd,  N.  Y..  is  Sec.  &  Treas.  Office,  45  Nassau 
St.— (V.  102,  p.  251,  609,  2166;  V.  103,  p.  145,  938.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee,  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire, 
Jet..  17  m.;  other,  80  m.;  sidings  and  spurs,  53  m.;  leased,  1  m.;  operated 
under  contract,  6  m.;    total,  243  miles.     Stock,  $2,000,000. 

Of  the  bonds  ($1,500,000),  $40,000  mature  Jan.  1  yearly  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  Income,  beginning  July  1  1910.  Is 
to  be  used  to  call  bonds  by  lot  at  102  H  and  Interest  until  $1,000,000  have 
been  canceled.  V.  88,  p.  375.  823;  V.  90.  p.  1363.  Report  for  June  30 
1915-16.  gross,  $502,318;  neb,  $91,577;  1914-15,  in  V.  101,  p.  769,  showed: 
Gross,  $469,797;  net,  $63,623;  hire  of  equipment  (Cr.),  $2,374;  interest 
paid,  $71,702;  balance,  deficit,  $5,706. 

EARNINGS.— 10  mos..  (1915-16 Gross,    $414,177;   net,    $78,685 

July  1  to  Apr.  30.         11914-15 Gross,      408,742;    net,      52,189 

Pres.,  Edw.  Buckley,  Manistee,  Mich.— (V.  101,  p.  769;  V.  102. p.  1436.) 

MANISTIQUE  &  LAKE  SUPERIOR  RR.— Manistique.  Mich.,  on  Lake 
Michigan,  northerly  to  Evelyn,  42  m.:  branch  to  Doyles,  15  m.;  V.  81,  p 
975;  V.  87.  p.  97;  V.  89.  p.  470.  The  Ann  Arbor  RR.  In  Apr.  1911  ac- 
quired the  entire  $250,000  stock.  V.  92.  p.  1109.  Bonds  nuth..  $1,300.- 
000  25-year  4%  non-cum.  Incomes.  For  year  ending  June  30  1915,  gross. 
$132,908;  net,  $26,267;  other  income,  $871;  int.,  taxes,  &c,  $25,633;  bal., 
sur.,  $1.50.5.  In  1913-14,  gross,  $168,019;  net,  $31,495.  Pres.  and  Gen. 
Man..  Alfred  W.  Towsley,  Toledo,  O. —  (V.  92.  p.  1109.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manitou,  Col.,  to  summit  of  Pikes 
Peak,  8.9  miles:  standard  gauge.  Operated  from  April  to  November  yrlvs 
Stock,  $500,000;  par  of  shares.  $100.  Div.,  40%  paid  in  1913-14;  1915, 
Sept.,  10%.  For  year  ending  June  30  1916,  gross,  $165,797;  net,  $77,485; 
other  income,  $1,663:  int.,  $25,000;  dividend  Oct.  18  1915  (10%),  $50,000; 
bal.,  sur.,  $4,148.     Pres.,  C.  W.  Sells,  Manitou,  Colo.— (V.  89,  p.  847.) 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Owns  Moore's  Jet.  to 
Palos.  O.,  41.09  miles;  branches  and  spurs,  4.18  m.;  trackage.  Marietta  to 
Moore's  Jet.,  3.2  m.  On  July  10  1914  D.  B.  Torpey  was  appointed  re- 
ceiver. Sold  at  receiver's  sale  at  Marietta,  on  July  18  1916  to  Henry  H. 
Isham  for  $100,000,  the  upset  price.  V.  103,  p.  320.  V.  99,  p.  120. 
Bonds,  see  table.  For  year  ended  June  30  1916,  gross,  $99,898;  net, 
$10,906.     In  1914-15,  gross,  $105,518.— (V.  102,  p.  2166;  V.  103,  p.  320.) 

MARION  &  RYE  VALLEY  RY.— Owns  Marion  to  Sugar  Grove,  Va., 
18  miles.  A  reorganization  in  June  1900.  Controlled  by  United  States 
Spruce  Lumber  Co.  Stock,  $100,000,  par,  $100.  Dividend  1915,  6%. 
Bonds  $175,000  6s,  see  table  above.  V.  96,  p.  1472.  Year  ending  June  30 
1914,  gross,  $86,138;  net.  $33,291;  int.,  &c,  $22,392;  bal.,  sur.,  $10,899. 
Pres.  &  Gen.  Man.,  J.  C.  Campbell;  Treas.,  L.  A.  Amsler;  Aud.,  B.  S. 
Charlton,  Marion,  Va.;  C.  H.  Miller,  Fairmont,  Va. — (V.  95,  p.  1472.) 

MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields,  18  miles 
south  of  Marshall  Tex.,  on  Tex.  &  Pac.  to  WInnsboro,  on  M.  K.  &  T.  92  m.; 
2  branches,  4  miles.  Extension  projected  In  1915  (a)  north  from  Wlnnes- 
boro  to  Paris,  55  miles;  (b)  south  from  Elysian  Fields  to  Newton,  110  miles, 
(c)  Hemphill  to  Pickering.  40  miles. 

Controlled  by  interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry..  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock  outstanding.  $200,000.  l*t  M.  20-year  5s  ($5,000,000  auth.).  see 
V.  93,  p.  589,  1787.  Loans  and  bills  payable  June  30  1916.  $316,797;  car 
trusts,  $2,375.  For  year  ending  June  30  1918,  gross,  $188,357;  oner,  def., 
$17,494;  taxes  and  rentals,  $9,989;  bond  int..  $59,000.  Pres.,  Albert  T. 
Perkins.  St.  Louis,  Mo.;  V.-P.  &  Asst.  Sec,  Osce  Goodwin.  Dallas,  Tex.; 
Sec..  Bryan  Snyder,  and  Treas.,  E.  Key,  Marshall,  Tex. — (V.  93.  p.  1787.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt.,  Md.. 
to  Lewes,  Del.,  72  miles;  Queenstown  Jet.  to  Centervllle,  Md..  5  m.;  total, 
77  m.;  and  Lewes  to  Rehoboth,  5  m.,  is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  10  steamers  on  the  Potomac  River,  &c,  but  on  Aug.  20  1914  was 
ordered  to  dispose  of  practically  all  its  water  lines  by  April  11916.  V.  101 
p.  694. 

Stock.  $3,000,000.  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.;  par  of  shares,  $50  each;  1st  M.  5%  bonds  due  Feb.  1  1955,  $2,000,000; 
loans  and  bills  payable  Dec.  31  1915,  $689,290.  Bait.  Ches.  &  Atlan- 
tic Ry.  (Pennsylvania  RR.  system)  in  June  1916,  owned  all  the  common 
and  $300,000  pref.  stock,  and  guarantees  bonds.  In  1915,  gross, 
$904,155;  net,  $46,054;  other  income,  $8,239;  charges,  $177,100;  bal.,  def., 
$122,807.  Year  1914,  gross,  $949,285;  net,  $94,072.— (V.  100,  p.  1168; 
V.  101,  p.  694;  V.  102,  p.  1346.) 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md  ,  to  York.  Pa.. 
78.9  miles.  V.  72,  p.  339.  In  1910  obtained  right  to  build  to  tidewater. 

STOCK  AND  BONDS.— Stock  authorized,  $3,600,000.  of  which  $1,997.- 
500  reserved  for  conversion  of  notes  (see  below)  and  future  requirements. 
In  1902  the  authorized  issue  of  the  first  4s  was  reduced  from  $2,700,000  to 
$1,200,000,  of  which  $203,000  are  reserved  to  retire  the  York  and  Peach 
Bottom  5s  and  $100,000  additional  for  future  purposes,  &c.  V.  74.  p.  94. 
427:  V.  79,  p.  2205.  Of  the  6%  notes  of  1913  ($500,000  authorized  issue) , 
$300,000  have  been  sold.  They  are  convertible  into  common  stock  at 
$50  per  share  up  to  July  1  1923.  No  mortgage  can  be  made  without  pro- 
viding for  the  notes.  V.  97,  p.  1115,  951.     Maryland  &  Pennsylvania  Ter- 


minal guaranteed  bonds.  V.  82,  p.  1041.  1102.  Equipment  notes  Oct. 
1916,  $49,000.  V.  96.  p.  203.  Paid  on  Incomes.  1901.  3%;  1902  to  Apr. 
1914,  incl..  4%  yearly  (2%  A.  &  O.);  none  since  to  and  incl.  Oct.  1  1915. 
V.  101.  p.  1092. 

EARNINGS.— 10  mos.,  (1915-16 Gross.  $398,007;  net,  $107,778 

July  1  to  Apr.  30.         \1914-15 Gross,     435,150;  net.       96.953 

REPORT.— For  year  ending  Dec.  31  1915'  gross.  $480,084"  net,  $115.- 
717;  int.,  taxes.  &c,  $101,968:  bal..  sur..  $13,749.  In  1914,  gross.  '5528  - 
322.     Pres.,  O.  H.  Nance.— (V.  100.  p.  397;   V.  101.  p.  1092,  1973.) 

MASON  CITY  &  FORT  DODGE  RR.— (See  Map  Chicago  Great  Western  ) 
—Owns  road  from  Oelweln,  la.,  to  Council  Bluffs,  259  miles;  Hayneld,  Minn, 
to  Clarion,  Iowa,  100  miles;  branches  to  Lehigh  and  Coalville,  Iowa,  19 
miles;  trackage.  Council  Bluffs  to  South  Omaha,  8  miles,  total,  386  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($19,205.- 
W0  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13  635.- 
752  of  the  $14,000,000  auth.),  and  operates  the  road  as  part  of  its  main  line 
to  Omaha  under  a  100-year  agreement  dated  Apr.  30  1901,  and  modlQed 
fune  1901.  M.  C.&  Ft. D. receiving  60%  of  earns,  on  business  Interchanged. 
The  accounts  showed  a  deficit  June  30  1912.  See  V.  95,  p.  1274.  In  1905 
$12,000,000  4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and 
V.  73.  p.  566.  616,  722;  V.  77.  p.  640;  V.  78.  p.  1782;  V.  80,  p.  2621. 
Earns,  incl.  in  those  of  C.  G.  W.  system. — (V.95.P-1274;  V.  99,  p.  1451.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle.  Que..  34 
miles,  with  branch,  3  m  ;  trackage  to  Sherbrooke.  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslc 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb. 
and  Aug.  1-  Dividends,  formerly  5%.  6%  since  Jan.  1  '97  OI  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 
In  April  1911  Bos.  &  Maine  ree'd  authority  to  purch.  stk.     V.  92,  p.  1108. 

McCLOUD  RIVER  RR.— Owns  from  Slsson.  Cal.,  to  McGavlc.  50.6  miles 
Stock.  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co..  San 
Francisco,  mtge.  trustee.  V.  85,  p.  1005.  For  year  ending  June  30  1915- 
16,  gross,  $319,746;  net,  $59,512;  1914-15,  gross.  $295,229;  net,  $39,701; 
other  income,  $6,834;  int.,  &c,  $68,881;  bal.,  def.,  $22,346.  Pres.,  J.  H. 
McQueal,   San  Francisco. —  (V.  85,  p.   1005.) 

MEADVILLECONNEAUT  LAKE  &  LINESVILLE.— Meadville  to  Lines 
vllle.  Pa..  20.5  miles,  and  branches,  1  mile;  total,  21.5  mlies.  Leased 
to  July  1  1990  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.:  rental.  25%  of 
gross  earnings.  Stock,  $200,000;  par,  $50.  Dividend  in  1913  to  Oct.  1916, 
4%  (2%  A.&  O.).  For  year  ending  June  30  1916,  gross,  $23, 091;  net.  $27. 765; 
bond  int.,  $10,000;  divs.  (4%). $8,000;  bal. .sur. .$8, 795.— (V.  96. p.  709.) 

MEMPHIS  DALLAS  &  O.ULF  RR.— Owns  from  Ashdown  to  Hot 
Springs,  Ark.,  114  miles;  Ashdown  to  Texarkana,  20  m.;  Graysonia  to 
Leard,  6  m.;  Daleville  to  Dalark,  11  m.;  total,  151  miles.  Extensions  pro- 
posed north  to  Memphis,  Tenn.,  255  miles,  and  south  to  Dallas.  Tex.;  186  m. 

Stock  authorized,  $3,600,000;  par.  $100;  outstanding  $1,027,000.  Of 
the  1st  and  ref.  30-year  gold  6s  ($3,600,000  auth.  issue),  $1,015,000  were 
issuable  at  once,  $420,000  are  reserved  to  retire  the  $420,000  Memphis 
Paris  &  Gulf  6s,  which  are  guaranteed  principal  and  interest  by  Nash- 
ville (Ark.)  Lumber  Co.,  and  $2,165,000  for  road  acquired  or  constructed 
at  $18,000  per  mile  In  5-mile  sections:  they  are  redeemable  at  101  and  Int. 
to  Jan.  1  1918  at  103  and  int.  thereafter;  outstanding  June  30  1915.  $558.- 
000.  V.  96,  p.  237.  887.  Car  trusts  May  31  1914.  $15,669:  loans  and  bills 
payable,  $772,792.     In  Sept.  1916  mortgage  trustee  applied  for  a  receiver. 

For  vear  ending  June  30  1915-16,  gross,  $336,865;  net,  $58,814;  1914-15, 
gross,  $270,439;  net,  $42,909;  interest,  &c,  $45,571;  bal.,  def.,  $2,662. 

Pres.,  W.  W.  Brown,  Camden,  Ark.;  V.-P.  &  Gen.  Mgr.,  C.  C.  Hender- 
son: V.-P.,  A.  C.  Ramsey;  Sec,  J.  W.  Bishop;  Treas.,  W.  H.  Toland. 
— (V.    97.    p.    887.) 

MEMPHIS  UNION1STATION  CO.— Owns  union  passenger  station  at 
Memphis,  Tenn.,  used  by  Loulsv.  &  Nashv..  Nashv.  Chatt.  &  St.  Louis; 
Southern  Ry.,  St.  L.  Iron  Mtn.  &  So.  and  St.  Louis  Southw.,  used  since 
April  1  1912.  Interest  charges  and  expenses  are  apportioned  among  the 
lines  on  the  user  basis.  Stock.  $100,000.  owned  equally  by  five  roads 
named.  In  Nov.  1909  made  a  mtge.  to  the  Bankers  Trust  Co.  of  N.  Y.. 
as  trustee,  to  secure  an  issue  of  $3,000,000  5%  gold  bonds,  guar,  jointly 
by  five  roads  named.  V.  97.  p.  1025;  V.  93.  p.  1324:  V.  89.  p.  1411.  1542; 
V.  90.  p.  236;    V.  91,  p.  94.— (V.  97.  p.  1025.) 

MERIDIAN  &  MEMPHIS  RR.— Meridian.  Miss.,  to  Union,  33  miles, 
completed  December  1913.  Has  large  terminals  at  Meridian  (used  by 
N.  O.  Mob.  &  Ch.)  Stock  auth.,  $500,000,  and  bonds,  $675,000  (closed  M.) 
30-year  5s  are  owned  by  the  company  that  financed  the  enterprise  and  are 
pledged  to  secure  the  notes  shown  in  table  above,  said  noto^  having  been 
issued  by  a  voluntary  trust  in  1916.  soo  offering.  V.  103.  p.  1118.  Meridian 
&  Deopwater  Ry.  is  partly  building  from  Meridian  west  to  romDlgbee 
River.  47  miles.  ,  .,««  ?,« 

Earnings.— For  year  ending  June  30  1916:  Gross  earnings  were  $132,512 
and  net  earnings  $68,165;  for  calendar  year  1916  estimated  $155,000  and 
$78, 500,  respectively.  „  _     _    _  .        . 

Pres  J  T.  Schley:  Sec,  E.  B.  McRaven;  Treas.,  O.  W.  Schamber. 
Office,  Meridian,  Miss.— (V.  103,  p.  1118.) 

MERIDIAN  TERMINAL  CO.— Owns  passenger  stations  at  Meridian. 
Miss.,  opened  Sept.  1  1906.  and  used  by  Southern  Ry..  Mobile  &  Ohio.  New 
Orleans  &  Northeastern  RR..  Ala.  &  Vlcksburg  and  Ala.  Great  Southern, 
which  own  one-fifth  each  of  the  capital  stock  ($100,000)  and  guarantee  the 
bonds  jointly  and  severally  by  endorsement;  form.  V.  8a  p.  601.  Ires.. 
Larz  A.  Jones;  Sec.  W.  J.  Kelleher.— (V.  85.  p.  601.  1402.) 

MEXICAN  NORTHERN  RY— Owns  from  Escalon.  Mexico,  on  the  Mexi- 
can Central  Ry..  to  Sierra  Mojada.  83  miles,  all  steel.     See  V.  64,  p.  619. 

Bonds,  see  V.  88.  p.  1437.  1500;   V.  89.  p.  104:   V.  91.  p.  1026. 

DIVS.—  /'93.'94.  '95-'99.  '00.  '01.  '02.  '03.  '04-'08.  '09.  •10-,12.  1913- 
Percent-  .  6H  6  4  v'ly.  5  4H  2H  1M  None.  13  4yrly  1)4.0 
— (V.  91,  p.  1026;  V.  96,  p.  1635;  V.  103,  p.  (59.) 
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RAILROAD  COMPANIES 
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Mem  Dal&Q—  Ist&refM $3.600 .000*  red  textMStxc* 
Mem  Paris  &  Gulf— 1st  M  gold  red  103  begin  1919.x 
Memphis  Union  Station — 1st  M  g  guar..Ba.xc*r* 
Meridian  &  Memphis  RR— 1st  M  $800,000  red  105.. 
Collat  trust  notes  (of  voluntary  trust)  call  101  -CC.c 
Meridian  Terminal — First  M  $250,000  g  gu..Qxc'&r 
Mexican  Central — Mexican  International — See  Nation 

Mexican  Mineral— 1st  M  5500.000  g  red  110  s  1 Qx 

Mexican   Northern— Stock.   53,000.000 

First  mtge  U  S  gold  red  105  s  f  ext  In  1909-G.xc*&r 
Mexican  Ry  Limited — Ordinary  share  capital  stock.. 

First  preference  stock  S% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1,000.000  auth  red  par  since  1912  s  f. 
Mexican  Southern  Ry— Ordinary  stock.  £1.000.000.. 
1st  M  4%  deb  stock  £1,000.000  red  at  par  90  yrs... 

Prior  Hen  bonds 

Mex  No  West— Prior  lien  bonds  £2.500.000  red  1023^ 

1st  M  gold  red  text 

Conv  income  bds  £1.000.000  6%  cum  red  par  s  f.c* 

Equipment  gold  bonds  £4S0.000 

Michigan  Central — Stock 

First  mortgage  $18,000,000  gold G.xc'&r 

M  0  Michigan  Air  Line  first  mortgage Un.xc&r 

1st  M  onDet&BayCIty __  Un.zc 

do  do  bonds  without  coupons.  __zr 

Debentures  gold G.xc'&r* 

M  C  new  M  on  Gr  RlvVal  54,500,000, g  text.Gxc&r 
M  C  first  mortgage  on  Kalamazoo  &S  Haven. xUn.r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  g  __xc*&r 
M  C  1st  M  on  Joliet  &  Nor  Indiana  53.000.000  g.x 
Equip.  Tr.  $4,500,000  ($300,000  due  s-a)  guar,  gyc* 

Jack  Lans  &  Sag  stock  3H%  yearly  guar  by  end 

Grand  River  Valley  sto^-k  rental  In  perpetuity x 

Bay  City  &  Battle  Cr  1st  M  g  gu  p  &  I  end.Mp.zc* 
Battle  Cr  &  Sturgis  1st  M  g  guar  p  &  1  end.Mp.zC 
TolCanSo&DetlstM54,500,000  g  gu  (end)G.xc*&r. 
Detroit  RlvTun  1st  M  530.000.000  gu  end.. Q.xCr* 
a  Exclusive  of  S31.000  held  by  sinking  fund,  b  52 
c  Of  which   $16,819,300  held  bv  NY  Central  RR  Co. 
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Date 
Bonds 


1913 
190S 
1913 
1913 
1916 
1905 
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Par 
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1896 
1913 
1913 
1909 
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1881 
1881 
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1909 
1889 
1901 
1907 
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1889 
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1.000 
1,000 
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£10 
£10 
£10 
£10 
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£100 

£100 
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$100 
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1.000 


1.000 

100 

100 

1.000 

1.000 
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Amount 
Outstanding 


See  text 

$  120.000 

2.500.000 

See  text 

260,000 

250.000 

b326.000 

3.000,0(1(1 

a708,000 

£2.254.720 

£2.554.100 

£1,011.960 

£2.000.0(1(1 

£481,400 

£1,000.000 

£804,000 

See  text 

£1,671.000 

£5.600.000 

£750.000 

(?) 

C$18738000 

18,000,000 

2,600.000 

1    4,000.000 

7.634.000 

1,500,00(1 

700,000 

1.708.000 

1.500.000 

4,200,000 

2.000,0(10 

491,200 

250,000 

X421.000 

3.100.000 

18.000,000 
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J  &  J 
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J      &  J 

J      &  D 

J      &  D 

&  J 


M     &     N 


yNYCe  ntral  RR 


Last  Dividend 
and  Maturity 


July  1  1943 
Jan  1  1928 
Nov  1  1959 
Jan  1  1943 
July  1  1919 
May  1  1955 

Aug  1 1919 

May  1  '13  1  H% 

Deo  1  1930 

Nov  6  '13.1  \i% 

Nov  6  '13.     4% 

Nov  6  '13.    3% 

Perpetual 

Dec  1960 

See  text 

See  text 

1928 

1928 

Mch  1  1959 


July  29  19162% 
May  1  1952 
Jan    1  1940 
Mch  1  1931 
Mch  1 1931 
Apr   1 1929 
Sept  1  1959 
Nov  1 1939 
Sept  1  1951 
July  10  1957 
To  Oct  1  1931 
Sept  I  1916  1% 
Julyl  T6,  2H% 
Dec   1  1989 
Deo   1  1989 
Jan    1  1956 
May  1  1961 


Places  Where  Interest  and 
Dividends  are  Payable 


Miss  Vail  Tr  Co.  St  L 
Merc  Tr  Co,  Little  Rk,  Ar 
Hankers  Trust  Co,  N  Y 
UnBk&TCo.Jacks'n.Ten 
Chicago  and  New  York 
Guaranty  Trust  Co.  N  V 

82   Beaver  Street.    N    Y 

Office,  82  Beaver  St,  N  Y 
do  do 

Glyn.MUls.Currle  &Co.Le- 
do  do 

do  do 

See  text 

See  text 


Sept  1914  coup  deferred 
Sept     13    coup    deferred 
1st  coup  Mch  1913 
See  text 

Grand  Cent  Term'l,  N  Y 
Reg  at  G  C  T;  cpat  G  Tr 
Union    Trust    Co,    N    Y 

do  do 

Grand  Central  Term.  NY 

do  do 

do  do 

do  do 

Reg  at  G  C  T:  cp  at  G  Tr 

Guaranty  Trust  Co.  N  Y 

New  York  and  Phlla 

Guaranty  Trust  Co,  N  Y 

Jackson,  Mich 

Union    Trust    Co.    N    Y 

do  do 

Grand  Central  Term.  N  Y 

do  do 


MEXICAN  RY.,  LTD.— City  of  Mexico  to  Vera  Cruz.  264  miles;  Puebla 
branch,  Aplzaco  to  Fuebla,  29  m.:  Pachuca  branch,  Ometusco  to  Pachuca. 
29  m.;  Zacatlan  brancli  (narrow  gauge),  33  m.;  Huatusco  branch  (nanow 
gauge),  20  m.;  Huajuapan  branch  narrow  gauge,  28  miles;  total  June  30 
1914 .  403  miles.  Jointly  guarantees  debentures  of  Vera  Cruz  Terminal  Co. 
On  Nov.  18  1914  the  military  authorities  took  over  the  line  and  no  returns 
were  rendered  to  the  company.  In  Sept.  1916  the  Carranza  Govt,  had 
turned  over  the  system  to  its  owners.     V.  103,  p.  991. 

DIVS.  (Since'04.)1905.   1906.  1907.  1908.  1909.  1910.  1911     1912.    1913. 

First  pref %1     5^71-16      8  8      73-16      8  8         8  8 

Second  pref..%}     ...       1  %  4  13-16    3  H  1  5-16  4  7-16      6         6  6 

Common %J ...       ...        %    19-16     2%        2H 

The  holders  of  the  perpetual  deb.  stock  and  4K  %  2d  debentures  on  Jan .  7 
1915  voted  (a)  to  defer  until  1917  the  payment  of  the  4  installments  or  in- 
terest due  in  1915  and  1916  and  to  issue  certificates  for  the  same  bearing 
6%  and  4H%  interest,  respectively,  due  on  or  before  Jan.  1  and  Apr.  1 
1917,  respectively;  and  (2)  to  omit  the  sink,  fund  for  2d  deb.  in  1915  and 
1916.     V.  100,  p.  229. 

EARNINGS. — For  6  mos.  ended  Dec.  31  1914,  gross  (Mex.  cur.). 
$4,322,095.  against  $4,968,036  in  1913;  net,  $1,456,391,  against  $2,454,177 
In  1913:  total  net  revenue,  £41,066;  debenture,  &c,  int.,  £74.390;  deficit 
charged  to  reserve,  £33,324.  Office,  Finsbury  Court,  Finsbury  Pavement, 
London,  E.  C— (V.  99.  p.  1673;  V.  100,  p.  2291.) 

MEXICAN  SOUTHERN  RY..  LTD.— Puebla  to  Oaxaca,  Mex.,  228  miles, 
all  narrow-gauge;  branch,  31  m.,  Tehuacan  to  Esperanza;  Oaxaca  to  San 
Pablo,  16  m.;  Oaxaca  to  Tlacolula,  20  m.,  opened  Jan.  1912;  other,  7  m., 
total,  302  miles;  sidings,  19  miles.  Tehuacan  tram  lines,  5  m.,  standard 
gauge,  and  Oaxaca  tram  lines.  7  m.,  narrow  gauge. 

The  road  passes  June  8  1990  to  the  State  without  payment,  except  for 
stations,  rolling  stock,  &c.  V.  79,  p.  2642.  Leased  from  Jan.  1  1910  to 
Interoceanic  Ry.  of  Mexico.  See  that  company.  The  rental  due  June  30, 
July  28  and  Dec.  31  1914  and  Jan.  28  and  April  27  1915  are  to  be  satisfied 
by  5%  deb.  certificates  redeemable  from  earnings.  As  no  rentals  have  been 
receivel  from  Interoceanic  Ry.  for  period  subsequent  to  June  30  1914,  an 
extension  of  the  moratorium  for  2  years  to  May  29  1917  was  agreed  to. 
V.  101.  p.  130;  V.  99,  p.  48.  674. 

Int.  on  2d  debs,  (now  1st)  payable  only  out  of  profits  on  Feb.  1  &  Aug.  1 . 

OFFICERS—  Chairman.  Sir  Ernest  Paget;  Sec,  Thos.  Linton.  53  New 
Broad  St.,  London,  E.  C. — (V.  80,  p.  222;  V.  101,  p.  130.) 

MEXICAN  LNION.- 
V.91,  p.  215.  1630. 


-V.98,  p.  523.     MEXICANO  DEL  CENTRO  RR  — 


MEXICO  NORTH  WESTERN  RY.— Owns  and  controls  540 H  miles. 
Cludad   Juarez   to   Tabalaopa  ILa  Junta  to  Minaca..   .  6.34 

(Chihuahua)   475.78 ICumbre  to  Chulchupa(bulldlngH5.0£ 

San  Antonio  to  Cuslhulrlachlo.   13.051 

Owns  over  3,000,000  acres  of  timber  lands,  with  2  mills  at  Madera  with  a 
capacity  of  175,000,000  ft.  per  year,  and  2  mills  at  Pearson  with  a  capacity 
of  250,000,000  ft.  per  year.  Controls  finishing,  &c,  plant  at  Ei  Paso,  Tex" 
capacity  100.000,000  ft.  per  year.  See  V.  88.  p.  749;  V.  89.  p.  348.  470 
V.  94.  p.  1627:  V.  96.  p.  287. 

Stock.  $40,000,000  (par  $100).  of  which  $25,000,000  issued. 

BONDS.— Present  limit  1st  M.  5s,  £8,459,700;  issued,  £5,600,000;  may 
be  increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes;  Nat.  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable  at 
Dar  Mar.  1  1959  by  annual  payments,  commencing  in  1919.  to  be  applied 
In  annual  drawings  at  par  or  by  purchase  at  or  below  par,  or  as  a  whole  at 
105.  V.  88.  p.  749;  V.  93,  p.  28,  1324,  1463:  V.  95,  p.  176.  Coupons  pay- 
able at  Bank  of  Scotland,  London;  Guaranty  Tr.  Co.,  N.  Y.,  and  Bank  of 
Commerce,  Toronto.  The  payment  of  the  Sept.  1913  coupons  was  deferred 
because  of  disturbed  conditions  in  Mexico  which  made  operation  of  railway 
and  lumber  mills  impossible.   V.  97,  p.  521,  595. 

As  to  6%  cumulative  convertible  Income  bonds,  see  V.  94,  p.  1627. 

The  issue  of  15-year  prior-lien  6%  bonds  is  limited  to  £2,500,000.  secured 
by  a  prior  lien  on  the  entire  property,  of  which  £1,671,000  have  been  sold 
The  remaining  £829,000  are  reserved  for  future  requirements,  incl 
int.  on  prior  lien  and  1st  M.  bonds.  Red.  at  102 H  any  time  on  6  months 
notice.  Trustee,  Nat.  Trust  Co.,  Toronto,  Ltd.  V.  96,  p.  285,  1229. 
The  payment  of  the  Sept.  1914  coupons  was  deferred,  owing  to  financial 
conditions  in  Europe  and  Mexico.     V.  99,  p.  674. 

REPORT.— Report  for  calendar  year  1911  In  V.  95,  p.  478.  showed 
Gross  Income  (American  currency),  $961,468;  net  Income.  $460,581:  othei 
Inc..  $253,231;  bond  int.,  $849,162;  gen. exp.,  $189,438:  baL.def...  $324,788 

^OFFICERS.— Pres.,  R.  Home  Smith.  Toronto;  V.-Ps.,  H.  I.  Miller 
N.  Y.;  Miller  Lash,  Toronto.  Can.;  J.  O.  Crockett,  El  Paso;  Treas.,  U.  dc  B 
Daly,  Toronto;  Sec,  A.  M.  Trueb,  N.  Y.  Office,  115  Broadway,  N.  Y. — 
(V.  97,  p.  521,  595;  V.  99,  p.  269,  674;  V.  103,  p.  9380 

MICHIGAN  CENTRAL  RR.— (See  Maps  New  York  Central  Lines.) 
— LINE  OF  ROAD. — Main  line — Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased,  1,211  m.;  trackage  (III.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.;  other  trackage,  82  m.;  total 
Jan.  1  1916.  1,803  miles,  with  604  m.  of  2d  track  and  1,509  m.  of  side  tracks. 

Chicago  Kalamazoo  &  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich.,  55  m.. 
and  Detroit  &  Charlevoix.  Frederic  to  East  Jordan.  43  miles,  are  controlled 
but  operatod  independently.  V.  84,  p.  50.  The  shareholders  voted 
June  8  to  purchase  these  and  15  other  subsidiaries,  including  all  those 
mentioned  in  table  above  except  Detroit  River  Tunnel  Co.    V.  102,  p.  2254. 

Third-rail  electric  Detroit  Kiver  Tunnel,  2.42  m.  long.  Is  leased  for  99fc  yrs. 
See  below.     V.  90,  p.  710;   V.  91.  p.  276;   V.  92.  p.  1499;   V.  98.  p.  236. 

CONTROL.— The  N.  Y.  Cent.  &  Hud.  River  RR.  Co.  In  April  1898  gave 
$115  In  Its  3H%  100-year  gold  bonds  for  $100  stock,  and  so  holds  $16,819.- 


S00  of  the  518.738,000  stock  Issued.     See  that  company's  statement  (also 
V.  93,  p.  1787;  V.  96,  p.  1424,  for  proposition  looking  to  ultimate  merger. 

DIVIDENDS.— J'91.  '92-'94.  '95-'05.  '06.  '07.  '08  '09-'14.  '15.  1916- 
Slnce  1890 %\  5    5V$y'ly.    4  y'ly.       5       6       8     6  y'ly      4       4 

In  1915  paid  1%  Jan.  29,  2%  July  29,  1%  special  Dec.  28.  In  1916, 
Jan.  29,  2%     As  to  method  of  reporting  dividends,  see  V.  101,  p.  48. 

BONDS. — Battle  Creek  &  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Michigan  Southern  (now  merged 
into  the  New  York  Central),  7  miles  of  the  Battle  Creek  &  Sturgis  be- 
ing operated  by  that  company.  The  $1,708,000  3}^s  of  1901  are  a  first 
aitge.  on  the  Jackson  Lansing  &  Saginaw  RR..  379  miles  (V.  7.3.  p.  1061); 
V.  76,  p.  1027).  Of  the  $18, 000 ,000  3  lAs  of  1902,  the  final  $4,000,000  was 
sold  in  Feb.  1915.  V.  74.  p.  728:  V.  76.  p.  102;  V.  83.  p.  1229.  First  4s. 
on  Joliet  &  Northern  Indiana,  see  V.  84.  d.  1367,  1428;  V.  100,  p.  556,  642. 

Toledo  Canada  So.  &  Del.  guar.  4s  of  1906,  see  V.  82.  p.  930  V.  85.  p.  406. 
\s  to  Canada  South,  guar,  bonds,  see  that  co.     V.  94.  p.  982.  12J9 

The  Detroit  River  Tunnel  guaranteed  50-year  bonds  ($30,000,000  auth- 
orized Issue)  are  secured  by  a  first  lien  on  the  double-tube  tunnel  and  ap- 
proaches under  the  Detroit  River,  with  terminals.  Of  the  bonds.  $18,000,- 
900  4  Hs  have  been  sold  against  cost  of  present  property  and  improvements' 
In  progress,  the  remainder  being  reserved  under  restrictions  for  additions 
and  improvements,  interest  rate  not  to  exceed  5% .  V.  92,  p.  1499;  V.  93. 
p.  469;  V.  94.  p.  123;  V.  98,  p.  236.  386.  1156.  1244.  1693. 

In  April  1909  an  issue  of  $25,000,000  4%  20-year  debentures  was  author- 
ized, of  which  57,634,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.  Of  the  54.500,000  authorized  4s  on  Grand  River  Valley  RR.. 
$1,500,000  are  reserved  for  double-tracking,  &c,  and  $1,500,000  for  future 
requirements.  V.  88,  p.  945.  1002.  1061.  1254:  V.  90.  p.  1554;  V.  89. 
p.  170;  V.  90,  p.  627.  The  $6,000,000  1-year  4M  %  notes  due  Mar.  1  1915 
were  paid  at  maturity  and  $4,000,000  new  4)^%  notes  were  issued. 

Equipment  bonds  of  1915,  see  V.  103,  p.  145;  V.  102.  p.  1447. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$62,200,000  car  trusts  of  1907.  1910,  1912  and  1913.  the  company's  share  of 
equipment  trusts  outstanding  Dec.  31  1915  being  $1,822,978,  $3,312,177. 
$1,668,819  and  $2,938,744,  respectively.  V.  85.  p.  1402;  V.  86.  p.  168; 
V.  88.  p.  761:  V.  90.  p.  1677;  V.  92.  p.  807. 

EARNINGS.— 8  mos.,  /1916 Gross, 

Jan  1  to  Aug.  31.  \1915 Gross. 

ANNUAL  REPORT.— Report  for  1915  in  V.  102.  p.  1430,  1447: 
Year  ending  Dec.  31—  1915.  1914.  1913. 

Railroad    revenues $36,540,665  $33,464,968  $36,676,971 

Operating  income  after  taxes 9,285,601        6,681,796       7,281,058 

Other  income 928,483  926,363        1,246,057 


18,617,655;    net,    $3,382,549 
5,061.186;    net,  560,319 


Gross  corporate  income $10,214,084  $7,608,158  $8,527,115 

Rentals  leased  lines $3,444,651  $3,402,187  $3,662,314 

Interest  on  bonds,  &c 1,706,395  1,829.030  1,552,500 

Other  rents  and  miscellaneous 569,581  597,673  661,936 

Hire  of  equipment 1,566,501  1.364.S49  1,367,205 

Additions  and  betterments 113,176        

Dividends *(5%)936,900  (4)749,520  (6)1,124,280 


Balance,  surplus  or  deficit sur.$l, 876,881  def.$335, 100  sur. $158,880 

*or  the  above  divs.  in  1915 — 1%  ($187,380) — was  paid  out,  of  total  surplus 
Pres.,  A.  H.  Smith,  N.  Y.— (V.  102,  p.  1447,  1540.  2254:  V.  103.  p.  145.) 

MICHIGAN  EAST  &  WEST  RY. — Manistee  to  Marion,  Mich.,  72  m.; 

Filer  City  to  Sands,  2  m.  Successor  of  Manistee  &  Grand  Rapids  RR. 
V.  91,  p.  887,  365;  V.  98.  p.  74.  Stock,  $1,000,000;  outstanding,  $200,000; 
par,  $100.  No  bonds  to  be  issued  at  present.  For  year  ending  June  30 
1915,  gross,  $78,170;  op.  def.,  $16,106.  Pres.,  J.  S.  Joyce;  Treas.,  F.  P. 
Leffingwell,  both  of  Chicago.    Office,  Manistee,  Mich. — (V.  98,  p.  74,  236.) 

MIDDLETOWN  &  UNIONVILLE  RR.— Middletown,  N.  V..  to 
Unlonville,  N.  Y.,  13.65  miles.  Has  an  agreement  with  the  N.  Y.  Ontario 
&  Western  Ry.  for  the  use  in  perpetuity  both  of  the  terminal  In  Middle- 
town  and  of  the  mile  of  track  used  In  entering  that  city. 

Incorp.  In  N.  Y.  Nov.  14  1913.  Successor,  per  plan,  V.  97.  p.  887. 
Dec.  1  1913  to  Middletown  Unionvllle&  Water  Gap  RR..  foreclosed  Oct.  25 
1913,  which  was  controlled  by  N.  Y.  Susq.  &  West.  Ry..  but  reorganized 
Independently.  Stock,  $150,000,  held  in  5-vear  voting  trust,  with  author- 
ity in  majority  of  trustees  to  sell  same.  Adjust,  mortgage  coupon  No.  3, 
for  6  mos.  ending  April  30  1916,  was  paid  Nov.  I  1916. 

For  12  mos.  ending  June  30  1916,  gross,  $85,815;  not,  $26,431:  int.  on 
bonds,  $21,570;  rentals,  $1,250;  bal..  sur..  $4,241.     Chairman,    Newman 
Erb;  Pres.,  Charles  I.   Henry,  21   State  St..  N.  Y.;  V.-P.   &   Gen.    Mgr., 
J.  A.  Smith;  Treas.,  Garrett  T.  Townsend;  Sec,  Frank  II.  Finn. 
p.  387;  V.  101,  p.  1371.) 

MIDLAND  CONTINENTAL  RR.— (V.   102,  p.  66;  V.   103.  p.  239.) 

MIDLAND  PENNSYLVANIA  RR.— Under  construction  from  Millers- 
burg,  Pa.,  to  Ashland,  11  miles,  stock  authorized  and  outstanding,  $2,- 
000.000.  Bonds  authorized.  $2,000,000.  About  $812,300  bonds  issued 
to  Feb.  1916  account  construction  15  miles.  Int.  defaulted  July  1912. 
Ties..  Wm.  J.  Latta;  Sec. -Treas.,  John  II.  Williams,  Pottsville,  Pa,  —  (V. 
95,  p.  298;  V.  99,  p.  467.) 

MIDLAND  RAILWAY.— Statesboro.  Ga.,  to  Stevens  Grossing,  80  m. 

In  October  1916  an  extension  to  Savannah,  was  nearly  completed. 
V.  105,  p.  1118.  Formerly  Savannah  Augusta  &  Northern  Ry.,  sold  In  1910 
bv  receiver  for  $250,000  to  W.  J.  Oliver.  V.  101.  p,  450,  1372.  Year 
1910-11,  gross,  $23,192;  net,  $6,979.— (V.  101,  p.  450,  1372;  V.  102.  p.  251. 
V.  103,  p.  1118.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior.  Ark., 
south  to  Hoye,  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  paoe] 


Mlddletown  &  Unlonv  RR— 1st  M  $500,000-.  Ba.y 

Second  M  6%  non-cum  adjust  Inc  bonds  red  par__y 

Midland  Pennsylvania— 1st  M  $2,000,000  gold  red  s  f 

Midland  Val  RR— 1st  M  g  red  1024  beg    16-QPxc* 

Adjustment  mtge  (2d  Income)  sold  red  par  FP.xc* 

Wichita  &  Midland  Val  1st  M  g  gu  red  par xc 

Mill  Creek  &  Mine  Hill  Navigation  &  RR — Stock 

Milwaukee  Lake  Shore  &  Western — Milwaukee  Sparta 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 
Mine  Mill  &  Schuylkill  Haven— Stock  (6%  rental)  .. 
Mineral  Point  &  Northern— 1st  M  $450,000  gold.Fx 
Mineral  Range — Consol  mtge  (text)  gold  red  at  105-zc 
General  mtge  Interest  guar  by  Canadian  Paclfic.Fz 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assum._z 

Equipment  Trust  notes  Series  1 

do  do  Series  2 

do  do  Series  3 

Minneap  Red  Lake  &  Manitob — 1st  M  $700.(Min  e   F.xc 
Minneap  &  St  L — Stock,  all  of  one  class,  $20,000,000 

First  mtge  Merriam  June  to  Albert  Lea  g F.zc* 

Pacific  extension  first  mortgage  gold Ce.zc* 

First  consol  M  closed  M  g  (V  59,  p  1145)  .Ce.xc*  &r 
First  &  ret  M  $13,244,000  gold  ($18,000  p  m)_._Cex 
Refund  and  extenM  $75,000,000  g  red  105Uxc*&r' 
Car  tr  ser  A  g  due  $60,000  yly  (V  88.  p  1373)  PeP.xc* 

Car  trust  ser  B  gold  due  $18,000  yearly PeP.xc* 

do         Ser  C  part  due  yearly PePx 

Equip  tr  due  $40,000  each  Nov  l;call  102J4--C.PeP 

Locomotive  trusts  due  $6 ,250  quar 

Iowa  Central  1st  M  g  (V  49,  p  582) Ba.zo* 

1st  ref  mtge  $25,000,000  g  (see  text)-.Un.xc*&i 

Car  trusts  ser  A  due  $32,000  yrly PeP.xc' 

Car  trusts  ser  B  due  $16,000  or  $15,000  yrlyPep.xo" 

American  Locomotive  Co  notes 

Des  Moines  &  Ft  Dodge  gold  guar  p  &  l._Ce.xc*&r 
Hock  Coal  Co  IstM  $600,000  gu  red  105  sf__Em.xc« 
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299 


&  Nor 

Haul 
37 
26 
10 
73 
34 


33  H 

109 
103 
502 
779 
1.409 


502 
539 


Date 
Bonds 


Par 
Value 


1913     $100    &c 
1913    

1910        100   &c 


1913 
1913 
1911 


1.000 
100  &c 
1.000 
25 
th  Western  — Se 

50 

1905  1.000 
1891  500  &c 
1901  t  100.000 
1891     1.000 

L910  

1913  

1916  l 

1905 


1877 
1881 
1894 
1899 
1912 
1909 
1910 
1912 
1915 
1915 
1888 
1901 
1909 
1910 
1915 
1905 
1912 


I.UOO 
100 

500  &c 
1.000 
1.000 
1.000 
1.000  &c 
1,000 
1,000 
1,000 
1,000 

250  &c 
1.000 
1,000 
1.000 
1,000 


1.000 
1.000 


Amount 
Outstanding: 


Rate 

% 


$200,000         «  g 
250.000  4    '15-16 
81 2. 000  5g 

5. 000, 000         5g 
5.512.500  Up  to5% 
1.025,000  5g 

323.375!      10 
e  Chicago  &  North  W 


M    &  N 

M    &  N 

.1      &  .1 

A     &  O 

Sept.  1 

A     &  O 

J      &  J 
estern 


4.210.200 

450,000' 

593. 000  4 

1,000,000 

325,000 

347.137 

55,470 

100.000 

700,000 

25,792,600 

950.000 

1.382.000 

5.282,000 

13,244.000 

1,087, 528 

180,000 

72.000 

129.000 

400,000 

206,250 

7.650,095 

7.156,000 

96.000 

t.o  nno 

218,750 

3,072.000 

196.000 


5H 
5  g 
g  &  5 
4g 
5  g 
•1  '- 

5 
5e 


7  g 

6g 

5g 

4g 

5g 

5g 

5g 

5 

6g 

6 

6g 

4  e 

f)  B 

K  g 
6 

4  g 
6g 


When 
Payable 


&     J 

&  N 
&  J 
&  J 
&  J 
Monthly 

Q— F 
M    &     S 
J  <v  D  30 

New 
J     &    u 
A     &     O 
M     &     N 
M     &     S 

Q— F 
A     &     O 
A     &     O 
M    &    N 
M    &    N 

Q— J 
J      &     D 
M     &     S 
MAN 
A     &     O 


& 


Last  Dividend 
and  Maturity 


Nov  1  1933 
Nov  1  1933 
Julv  1  1960 
Apr  1  1943 
Apr  1  1953 
.Ian  1  1931 
July  1916  5% 


July  15  '16  3% 
May  1  1925 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
Oct    1  1920 
Aug  1   1918 
Mar  1  1921 
June  30  1925 
New  in  1916 
June  1  1927 
Apr    1  1921 
Nov  1 1934 
Mch  1  1949 
Feb   1  1962 
To  Apr  1  1919 
To  Oct  1  1920 
To  Nov  1    1922 
Nov  1  "16  to  '25 
Jan  '17-Jan  '25 
June  1  1938 
Mch  1  1951 
To  May  1  1919 
To  Oct  1  1920 
To  1925 
Jan    1  1935 
July  1  1932 


Places  Where  Interest  and 
Dividends  are  Payable 


Km plre  Trust  Co,  N  Y 
Hankers  Trust  Co,  N  Y 
July  1912  coup  not  paid 
New  York  and  Phlla 
Fidelity  Tr  Co.  Phila 
Office.  Philadelphia,  Pa 
Reading  Term,  Phlla.  Pa 


Office  119  S4tu  St.  Phlla 
Farmers  L  &  Tr  Co.  N  Y 
55    Wall    St,    New    York 
All  owned  by  Can  Paclflo 
55    Wall    St.    Npw    York 
Marquette,  Mich 
Montreal,  Que 
Marquette,  M  Ich 
First  Trust  &  S  Bk,  Chic 


do 
do 
do 
do 
do 


do 

do 
do 
do 
do 


Penn  Co  for  Ins.&o.Phla 
do  do 


do 


do 


25  Broad  St,  New  York 
do  do 

Penn  Co  for  Ins,  &c, Phlla 
do  do 

New  York 

25  Bread  St,  New  York 
do  do 


to  SUverdale,  Kan.,  and  from  Jenks,  Okla.,  to  Glenn  Pool,  Okla.,  a  total  of 
304  miles;  also  operates  under  trackage  from  Maney  Jet.,  Ark.,  to  Ft.  Smith, 
16  m..  and  Sllverdale  to  Arkansas  City,  Kan..  9  miles;  leases  Wichita  & 
Midland  Valley  RR.,  Arkansas  City  to  Wichita,  51  miles,  for  50  years  from 
July  29  1910.  for  25%  of  the  gross  earnings  (and  any  deficiency  necessary 
to  meet  the  bond  int.  and  taxes);  total  oper.,  380  m.  V.  92.  p.  462,  796. 
In  Sept.  1916  acquired  at  public  sale  Sapulpa  &  Interurban  Ry.,  5  miles. 
V.  103,  p.  1032. 

ORGANIZ'N. — In  1913  readjusted  without  foreclosure,  V.  96,  p.  554. 

STOCK.— Auth..  common,  $16,000,000;  pref.,  $5,000,000;  outstanding, 
$4,006,500  each  of  common  and  5%  pref.  (prln.  and  div.);  par,  $50.  Stock 
Is  all  held  in  a  voting  trust  terminating  Jan.  1  1924  or  at  any  time  after 
May  1  1918,  at  the  discretion  of  the  voting  trustees;  Edward  T.  Stotesbury , 
Sidney  F.  Tyler,  J.  R.  McAllister,  Lloyd  W.  Smith  and  Francis  I.  Go  wen. 
The  pref.  stock  is  redeemable  at  par  on  any  dlv.  date  after  July  1  1916  on  30 
days'  notice,  and  subject  to  the  right  of  the  Cherokee  Construction  Co. 
(which  owns  all  of  the  com.  stock)  to  purchase  as  follows:  During  1914  and 
1915  at  35%  of  the  par  value;  1916  and  1917,  40%;  1918  and  1919,  45%; 
1920  and  1921.  50%;    1922  and  1923,  55%. 

BONDS. — The  first  5s  and  adjustment  M.  (Income)  5s,  Issued  per  plan 
V.  90  o.  554.  are  a  first  and  second  lien,  respectively,  on  (1)  the  entire 
property;  (2)  the  leasehold  interest  in  the  Wichita  &  Midland  Valley  RR. 
and  all  the  $1,025,000  old  bonds  of  the  latter  and  $459,300  of  Its  $460,000 
common  stock;  (3)  all  of  the  $250,000  stock  and  $1 .250,000  1st  M .  5s  of  the 
Sebastian  County  Coal  &  Mining  Co.  owning  about  18,500  acres  of  semi- 
anthracite  coal  lands.  Of  the  first  5s,  $5,000,000  have  been  issued  on 
account  of  retirement  of  outstanding  bonds  and  other  Indebtedness  and 
lmpts.,  &c.,and  the  remaining  $10,000,000  are  reserved  for  85%  of  the  cost 
of  Impts.,  extens..  &c,  under  careful  restrictions.  See  V.  96.  p.  1423,  1489. 

The  Interest  on  the  adjustment  M .  bonds  is  to  be  paid  annually ,  If  earned . 
but  Is  not  to  become  a  fixed  charge,  and  Is  not  to  be  cumulative  unless  the 
Cherokee  Construction  Co.  shall  exercise  the  option  to  purchase  the  pref 
The  $3,512,500  Series  A  bonds  are  to  have  priority  both  as  to  Hen  and 
payment  of  Interest  over  the  $2,000,000  Series  B  bonds. 

EARNINGS— 2  mos.,(  1916 Gross,  $359,824;  net,  $97,587 

July  1  to  Aug.  31.      11915. ..Gross,     270,973;  net,     78,019 

Report  for  year  ending  June  30  1916,  in  "Chronicle"  Oct.  28  1916,  showed: 


June  30. 

Year — 
1915-16  .. 
1914-15   .. 

Pres.,  C. 
Bank  Bldg. 


Gross         Net  (after 
Earnings.        Taxes) . 

$1,862,608     $467,935 

1,392,739       241,430 

E.  Ingersoll;  Sec.  &  Treas.,  H. 


Other  Interest, 
Income.  Rents,  <&c. 
$67,774  $335,793 
151,187  331,759 
E.  Yarnall.   Office, 


Phiia.— (V.  100.  p.  1918:  V.  101,  p.  1365;  V.  103,  p. 


Balance, 
Surplus. 

$199,916 
60,858 

Franklin 
1032.) 


MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain,  Pa.,  4.01  m.;  branches,  1.90  m.;  second  track,  3.79  m.; 
total  track,  57.26  m.  Leased  in  1861  for  999  years  to  Phila.  &  Reading  RR.; 
Aease  assumed  in  1896  by  Phila.  &  Reading  Railway,  rental,  $33,000  &  taxes. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  36.72  m.;  2d  track,  18.85  m.;  total  track, 
129.91  m.  In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1897  to  Phila  &  Read.  Ry.  Co.;  2  H%  is  paid  in  Jan.  and 
3%  In  July,  H%  being  deducted  for  taxes. — (V.  96,  p.  1365,  1423.) 

MINERAL  POINT  &  NORTHERN  RY.— Highland  to  Highland  Jet.. 
Wis.,  26.4  miles;  trackage  Highland  Jet.  to  Mineral  Point,  4.2  m.;  total, 
30.6  miles.  Incorporated  in  Wisconsin  Oct.  17  1899.  Stock,  all  Issued. 
$550,000;  par,  $100.  Bonds,  see  table  above.  For  year  ending  June  30 
1915-16,  gross,  $120,858;  net,  $35,569:  1914-15,  gross,  $93,057;  net.  $13,971; 
int.,  taxes,  &c,  $39,312;  bal.,  def  .  $25,341.  Pres.,  M.  F.  Chase;  V.-P., 
A.  P.  Cobb,  New  York. 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet,  Mich..  14  m.. 
Hancock  to  Mohawk,  20  m.;  branches,  30  m.;  South  Range  exten..  Ke- 
weenaw Bay  to  Riddle  Jet.,  36  m.;    trackage.  3  m.:  Mohawk  RR.,  17  m. 

In  1895  paid  dividends  of  10  H%:  In  1896,  7%:  1897.  7 %;  1898,  3  M%; 
none  since.     Stock.   $1,500,000;    pat.  $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  §339,000  are  5s;  the  Can.  Pac.  on  June  30  1916  owned 
the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge.  4s, 
both  of  which  it  guar,  as  to  Int.  V.  75.  p.  554.  See  V.  73,  p.  556.  616:  V.  73. 
p.  785.  Of  tonnage  in  1915-16,  90%  was  ores  and  mining  products.  Equip, 
trust  notes  June  30  1916,  $502,607.  including  deferred  interest. 

EARNINGS. — For  2  months  ending  Aug.  31: 
Two  Months —       Gross.  Net.  Other  Inc.      Charges.     Bal..  Sur. 

1916 $188,350  $46,174  $972  $27,703         $19,443 

1915 179,251  55,856  694  26,218  30,332 

REPORT. — For  year  1915-16,  gross,  $1,073,472;  net,  $253,832;  other 
inc.,  $7,122;  charges,  $186,270;  sur..  $74,684.— (V.  97,  p.  176.) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— Bemldji  to  Redley. 
Minn.,  33  H  miles.  Stock,  $100,000;  bonds  (see  table).  For  year  ending 
3ure30  1916,  gross,  $61 .515;  oper.  exp..  $47,800;  net,  $13,715;  taxes,  rentals 
torn:  fixed  charges,  $3,633;  int.  on  bonds,  $35,000;  bal.,  def.,  $24,918. 
Ires  C.  A.  Smith;  Sec,  A.  Ueland;  Treas..  A.  L.  Molander.  Office, 
Bemidji,  Minn. 


LOUIS  RR.— (.See  Map.) — Road  Includes: 

Road  Owned  (Continued) —    Miles. 

Branches    129 

Leases  (All  Stock  Owned) — 

la.  C.  &  W..Belmond  to  Algona  37 
Trackage 109 


MINNEAPOLIS  &   ST. 

Road  Owned —  Miles. 

Minneapolis  to  Angus,  la 260 

Des  Moines  to  Ruthven,  la 137 

Hopkins.  Minn.,  to  Leola.  S.D.330 

Conde  to  Le  Beau.  S.  O    115 

Iowa  Jet..  III.,  to  Northwood.-375 

Total  owned  and  operated  June  30  1910 1,646 

Leases  to  C.  R.  I.  &  P..  Albert  Lea  to  Iowa  Line.  13  m.,  Incl.  above. 


ORGANIZATION— Incorporated  in  Iowa  June  30  1916  (V.  103,  p.  145) 
as  a  consolidation  of  Minn.  &  St.  Louis  RR.  of  Minn,  and  Iowa  (V.  59, 
p.  371;  V.  93.  p.  1668).  and  Iowa  Central  &  Western  Ry.,  per  plan  of  Feb. 
1916.  This  plan  i  V.  102.  p.  522.  529)  provided  cash  for  the  retirement  at 
par  on  Aug.  1  1916  of  $2,500,000  6%  gold  notes  due  Feb.  1  1916  for  the 
floating  debt  and  for  new  working  capital. 

STOCK. — The  new  consolidated  company  has  an  authorized  capital 
stock  of  $26,000,000  (par  $100) ,  all  of  one  class,  of  which  there  was  issued 
fcrthwith  $25,792,600,  the  remainder  to  be  reserved  for  future  corporate 
purposes.     The  bonds  and  equip,  obligations  remain  undisturbed. 

To  provide  the  $4,530,200  new  cash  required  by  the  company  the  old 
shares  were  exchanged  for  new  stock  on  the  basis  shown  in  the  following 
table,  the  cash  payments  indicated  having  been  underwritten  by  a  syndicate 
headed  by  Hayden,  Stone  &  Co.  and  J.  S.  Bache&Co.  V.  102,  p.  800,  1896, 
2167. 

The  4  installments  of  $5  per  share  each  were  due  and  payable  by  the 
assenting  stockholders  on  July  5,  July  21 ,  Aug.  7  and  Sept.  1  1916.  V.  103, 
p.   666. 

Distribution  of  New  Capital  Stock — Cash  Contribution. 

Upon  Payment  Received 

Holders  of  old  Stock —  of  Cash.  New  Slock 

$6,265,100  pref  stock None  70%— $4,385,570 

do  also  if  paying  cash 20%— $1 ,253.020 

$16,385,900  common  stock None 

do  also  if  paying  cash 20% —  3,277,180 


Total . 


$4,530,200 


80%—  5.012.080 
22%—  3.604.898 
78%— 12,781,002 

$25,783,550 


Estimated  Cash  Requirements  Met  by  Plan  of  1916.  $4,530,200. 
Notes  due  Feb.  1  1916.. .$2,501), 000  |  Readjustment  exp..  &c.    $350,000 

Bills    payable 800.000  j  Working  capital,  &c 580,200 

Reduce  audited  vouchers-       300,0001 


DIVIDS.         1   '97.  '98.  '99.  '00.  '01.  '02. 

Preferred 3       3K  4)i  5       5       5 

Common J None 1H  4       5 


•03. 

5 

5 


'04.  "05  to  Jan. '10. 

5  5  yearly         Note 

2  y,  0  since 


BONDS.  &0.— Bonds  due  1927,  Nos.  1,101  to  1,400,  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  &  N.  (how  C.  R.  I.  &  P.). 

First  Refunding  mtge.  of  1899  is  limited  to  $13,244,000.  The  mtge.  is  a 
1st  lien  on  277  miles  of  road,  &c,  and  a  blanket  lien  on  rest  of  property. 
V.  68,  p.  187,  332:  V.  79.  p.  2147;  V.  80,  p.  2220;  V.  87,  p.  1420;  V.  83,  p. 
295,  452,  506.     See  V.  69.  p.  32. 

The  'Refunding  ana  Extension"  50-year  bonds,  dated  Jan.  1  1912  ($75,- 
000.000  auth.  issue)  are  secured  by  a  general  lien  on  properties  now  owned, 
subject  to  existing  Hens,  and,  through  the  retirement  of  the  bonds  of  the 
Minnesota  Dakota  &  Pacific  Ry.,  became  a  first  ilen  on  the  property  of  said 
M.  D.  &  P.  Ry.,  constituting  the  recent  extension  to  the  Missouri  River, 
229.6  miles;  they  will  also  be  a  first  lien  on  contemplated  extensions; 
$2,500,000  were  sold  in  1912,  and  $5,500,000  deposited  under  the  notes 
due  Feb.  1  1916.  The  $2,500,000  bonds  were  paid  off  Aug.  1  1916. 
Of  the  remaining  bands,  $39.891. 000  were  reserved  to  retire  a  Ilka  amount 
of  underlying  bonds.  $1,036,000  to  retire  equipment  oblig  H  i  >ns,  SI  1.073,- 
000  for  improvements,  2d  track,  &c,  $3,000,000  to  putv  i  ise  rolling  stork 
and  $10,000,000  for  additional  road,  or  terminals.  V.  93,  p.  1688;  V.  94, 
p.  279,  487,  631;  V.  96,  p.  136:  V.  98.  p.  1316. 

The  $3,072,000  Des  Moines  &  Fort  Dodge  4%  bonds  dated  Jan.  1  1905 
were  guar.,  p.  &  i.  V.  79.  p.  1704,2696.  The $200,000  Hocking  Coal  Oo. 
1st  6s   ($600,000  auth.   issue)    are  also  guar        V.   96,   p 

In  June  19>5  issued  $251,813  6%  locomotive  trust  Ctfs.  for  purchase  of 
15  new  locomotives.  V.  100,  p.  556.  The  $400,000  tj,uip.  liust  ctfs. 
dated  Nov.  1  1915  cover  500  new  box  cars  with  steel  unde-1'rames.  V. 
101,  p.  1714,  1629 


ANNUAL  REPORT.— Report  for  1915-16  in  V.  103.  p.  1299.  showed: 


June  30  Year—  1915-16.         1914-15. 

Operating  revenues {10,721 .512  $10.1 1 1.975 

Net.  (aftertaxes) $3,225,839     $2,743,196 

Other   income, 951.147  94,434 

Total  net  income $4.179,9S5     $2,837,637 

Deduct — Bond    interest]  f   $2,139,619 

Int., disc, exch.,&c.)   $3,466.350(         118.699 
Hire  of  equip.,  bal. .J  I         392,684 


Balance,  sur.  or  def.. sur. $713. 035 sur. $186,604 def. $153. 392  sur. S151. 894 


OFFICERS.— Chiirm  in.  Ohas.  Hayden;  Pres..  E.  L.  Brown:  V.-P.  & 
Tie  w..  F.  ii.  Davis,  N.  Y.;  V.-P.  &  Gen,  M-"  .  C.  W.  Huntington,  Minne- 
apolis; sec.  &  Asst.  Treas.,  A.  O.  Doan,  N.  Y.     Office,  25  Broad  St. 

Directors.  —  II.    K.    Huntington,    P.    H.   Davis,    • 
Bache,  .1    J.  Slocum,  Thos.  Gibson,  K.  V.  i'.  Thayer,  E.  L. 
Spoor,  O.    Be  aard   November,  A.  o.   Doan  and   P.   i'.   Frailer.   NT.  Y. — 

(\  .  102,  p.  2106.  2341;  V.   1 03.  i>.   llo.   106,  006.  814,  1-'.   I, 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  International  boundary  line,  there  connecting  with  Canadian  Pac,  1.040 
miles;  branches,  Hankinson,  N.  D..  to  Max,  305  miles;  G  leu  wood  .Minn.,  to 
Noyes,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D.,  J^  m.: 
Fordville,  N.  I).,  to  Drake,  N.  D.,  131  miles;  Moose  Lake.  Minn  .  to  Pluui- 
mer.  Minn..  193  m.;  Wishek,  N.  D.,  to  Pollock,  70  m.;  Brooten  to  Duluth, 
Minn.  L88  m.:  Lawler  to  Cuyuna,  36  m.  (V.  91.  p.  912.  787);  oilier 
branches,  598.45  miles;  spurs,  7  m.;  Fairmonts  Veblen  Ry..  Fairmont  to 
Granville,  S.  D.,  87  m.;  total  operated  June  3)  1916,  3, 13  i  miles;  also  track- 
age to  Minneapolis,  St.  Paul,  Sault  ste.  Mane.  Duluth,  Superior  and 
[ronton,  30  miles;  leases  Wisconsin  Central  Ry.  (which  see1,  i .  i  _'.   miles; 

total,  4,296  miles.      Owned  but    leased    to    Minnesota     N.     \\  .     Flee.     Ry, 

Thief  River  Falls  to  Goodridge,  Minn.,  1.8  miles. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page] 

Minn  St  Paul  &  S  Ste  Marie— Com  stock  $42,000,000  .. 

Preferred  stock  7%  non-cum  $21.000.000 

Wisconsin  Cent  leased  line  ctfs  $12,500,000  auth_. 
Mlnn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.Ce.zc* 

Minneapolis  &  Pacific  first  mortgage Ce.zc* 

1st  cons  M  g.  Int  guar  (end)  ($2,637,000  5s)_Ce.xc* 

Second  mortgage  $5,000,000  gold  int  guar Cex 

Chicago  Terminal  Joint  1st  M  g  red  text.G.xc'&r* 

Car  trust  Ser  A  due  $96,000  seml-annualy Cex 

do       Ser  B  due  $61,000seml-annuallly Ce.x 

do  Ser  C  gold  due  $60,000  sem  1-annually  _Ce  x 
do  Ser  D  g  due  $51,000  s-a  (V  95,  p  750) ---x 
do  SerEg$159,000s-a(V.96.p.203)  — Oxc 
do       Ser  F  due  $64 .000  s-a  (V  97 .  p  1663) .  Q  Pc* 

Fairmont  &  Veblin  Ry  2d  M  bonds 

Minnesota  Transf— 1st  M  g  call  102^  1922  s  f  c*&r* 
Miss  Cent— 1st  M  $10,000,000  g  gu  red  (text)--a.xc* 
Miss  Riv&  Bonne TerRy—lstM  $2,500,000  g  red  105x 
Mo&lll  Br&  Belt— St  CM  &  St  L  B  1st  M  red  g.SSt.zc* 
Consolidated  mortgage  $2,000,000  authorized  g._  x 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4%  non-cumulative 

1st  M  g(in  '16  Cent  Tr  Co  resigned  as  trustee)  -  Us.z 

Secona  mortgage  gold Ba.z 

First  extension  mortgage  gold  $3,254,000 Ce.xc* 

St  Louis  Division  first  refunding  mortgage.  .F.xxo* 
Missouri  Kansas  &  Eastern  1st  M  gold  assumedCe.xx 

Second  mortgage  guaranteed,  being  retired xx 

Sh  Sh  &  So  1st  M  ($20,000  P  m)  g  ass Ce.xxc* 

Kansas  City  &  Pacific  1st  M  gold  assumed  -.F^xc* 
M  K  &  Okla  1st  M  $5,468,000  g  assumed --.Ce.xc* 
Texas&Okla  1st  M  $2,3*7,000  gold  assumedXe.xo' 

First  &  ret  mtge  $40,000,000  gold  (see  text) F.x 

Gen  M  $20,000,000  gold  sink  fund  red  at  par.N.xc' 
S  W  C  &  Imp  1st  M  assumed  sink  fund  call  125.. Fz 

Consol  mortgage  $125,000,000  gold  authorized x 

Two-year  secur  g  notes  ext.in  1915  red  101.-Ce.xc 

Equipt  trust  notes  gold  $95,000  due  s-a  call  par.  Cex 

do         do      Series  A  $34,000  due  s-a CP 


Miles 
Road 


495 

286 

3.014 

3,014 


164 
65 


1.599 

1.599 

163 

162 
162 
182 
130 
227 
117 


Date 
Bonds 


1886 
1886 
1888 
1899 
1911 
1907 
1910 
1911 
1912 
1913 
1913 
1913 
1916 
1909 
1911 
1901 
1904 


1890 
1890 
1894 
1901 
1892 
1892 
1893 
1890 
1902 
1903 
1904 
1906 
1889 
1910 
1913 
1913 
1914 


Pa* 

Valut 


Amount 
Outstanding 


$100 

100 

100 

1,000 

1.000 

1.000 

1.000 

1,000  &c 

1.000 

1.000 

1.00Q 

1.000 

1.000 

1.000 


1,000 

500  &o 

1.000 

1.000 

1.000 

100 

100 

500  &c 

500  &c 

1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

100  <fco 

1.000 

1.000 

"~i".6o6 

1.000 
1.000 


$25,206,800 

12,603,400 

11.176,800 

8.136,000 

286.000 

59,500,000 

3.500.000 

6.000.000 

111.000 

427.000 

540.000 

612.000 

2.067.000 

960.000 

15,150 

2,105.000 

3  801.000 

2, 500.000 

758,500 

746.000 

63,283.257 

13.000.000 

39.999,500 

20.000.000 

3.253.000 

1.924,000 

4.000,000 

58,000 

1,689.000 

2.500.000 

5,468.000 

2.347,000 

9,992,000 

10,421,000 

743,000 

See  text. 

19,000,000 

1,330,000 

544,000 


Rate 
% 


7  in  1916 

7  In  1916 

4 

4g 
4  (5) 
4  it&  5g 
4l 
4e 
5 

4» 
4M  g 
4H  g 
4H  g 
5g 
6 

5g 
5K 
5«r 
4b 
4g 


4g 
5  sr 
t* 

i* 

5  g 
4g 

5«r 
5g 

4g 
4H  c 
6 
See    text 
6e 

1* 


When       Last  Dividend 
Payable      and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


M     & 
J      & 


O  Oct  16  1916  3V2 
O  Oct  16  1916  3H 
O  Apr   1  2008 

J  Jan    1  1926 

J  Jan    1  1936 

J  July  1  1938 

J  Jan    1  1949 
N  Nov  1 1941 

J  Jan  1  1917 

O  Apr    17-Apr  '20 

S  Mch'17-Meh'21 
D  To  June    1  1922 

J  Jan  '17- Jan '23 
D  To  Dec  1923 
O  Apr   1  1928 
A  Aug  1  1946 

J  July  1  1949 
O  Oct    1  1931 

J  Jan    1  1951 

J  Jan    1  1951 


Bank  of  Montreal.  N  T 
do  do 

do  do 

do  do 

Vew     York     4     London 
do  do 

do  do 

New  York 

Bank  of  Montreal.  N  Y 
do  do 

Girard  Trust  Co.,  Phlla. 


M    & 
A     & 


M    & 
J      & 


M    & 
J     & 


. .  .  Nov 
D  June 
A  June 
N  Nov 
O  Apr 
O  Apr 
O  Apr 
D  June 
A  Aug 
NjMay 
S  Sept 
S  Sept 
J  Jan 
J  July 
0|Apr 
N  May 
D  Dec 
J  Jan 


10  '13  2% 
1  1990 
1  1990 
1  1944 
12001 
1  1942 
1  1942 
1  1943 
1  1990 
1  1942 
1  1943 
1  2004 
1  1936 
1  1929 
1  1940 
1  1916 
'16-J'ne'23 
"17-July  '24 


Minn  office;  checks  mal> 
do  do 


N  Y  and  St  Paul 

N  Y ,  Callaway ,  Fish  &  Co 

1st  N  Bk,  N  Y  &  StLouls 

St.  Louis.  Mo. 

St  Louis  Union  Trust  C 

Checks  mailed 
Dec  '15  int  pd  May  29  '16 
Feb  1916  int  deferred 
Nov  1915  int  deferred 
Apr  1916  int  unpaid 
Apr  1916  int  pd  Sept  30 
Apr  1916  int  unpaid 
Dec  1915  int  deferred 
Feb  1916  paid  in  July 
Nov  1915  int  pd  May  '16 
1  March  '16  int  payment 
/     was  deferred 
Jan   1   1916  int  deferred 
Jan  1  1916  int  deferred 


Nov  1915  int  not  paid 
Jne  1916  prin  &  int  paid 
July  1916  p  &  int  paid 


HISTORY. — A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl., 
Minn.  &  Pac,  &c.     See  V.  46.  p.  538.  609;   V.  77.  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909; 
$11,176,800  4%  leased  line  ctfs.  were  Issued  (to  June  1915).  secured  by  the 
Wisconsin  Central  pref.  stock.  V.  88,  p.  232,  564,  686;  V.  98.  p.  1668. 
Int.  on  Wise.  Cent.  1st  &  ref .  4s  (S6. 000. 000 out) is  guaranteed.   V.95.  p.  968. 

The  Central  Terminal  Ry.,  organized  in  1911,  on  Apr.  1  1914  opened  a 
new  Chicago  terminal  to  replace  the  facilities  leased  from  the  Illinois  Central. 
See  BONDS  below.     V.  93,  p.  1463.  1387,  871.  285;  V.  95.  p.  745. 

STOCK.— Canadian  Pacific  in  July  1915  owned  $12,723,500  common  and 
$6,361,800  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non-cum.); 
then  com.  to  7%;  then  share  pro  rata.     V.  75.  p.  549;  V.  92,  p.  882. 

DIVIDENDS.—  1  '03.  '04.  '05.  '06.  '07.  *08.  '09.  1910  to  Oct.  1916 
Common %J  2       4       4       4       4       6       6  7  yearly 

BONDS  — Can.  Pac.  guarantees  4%  Int.  on  all  old  bonds  assenting  to  a 
reduction  of  Int.  to  4%;  also  on  consols  of  1888.  (See  V.  50.  p.  784;  V.  51, 
p.  239.)  About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  Issues 
assented.  Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In 
V.  45,  p.  243.  The  consolidated  mortgage  of  1888,  abstract  V.  47,  p.  142, 
was  for  $21,000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior 
bonds)  and  for  $20,000  per  mile  on  all  additions.  Outstanding  amount  Is 
however,  restricted  to  three  times  the  stock.  In  1915,  $2,637,000  5s  were 
Issued.  V.  94,  p.  351;  V.  73.  p.  185;  V.  78,  p.  820;  V.  79,  p.  1332;  V.  80. 
p.  651;  V.  87.  p.  1011.  1664;  V.  89.  p.  779;  V.  91.  p.  1026;  V.  95.  p.  544; 
V.  98,  p.  1316;  V.  100,  p.  812;  V.  103,  p.  321.  As  to  2d  4s,  see  V.  68,  p. 
669,  771,  977;  V.  71,  p.  845;  V.  85,  p.  1646;  V.  96.  p.  1089. 

The  Chicago  Terminal  1st  M.  30-year  gold  4s  ($20,000,000  auth.)  are  se- 
cured under  a  joint  mtge.  with  Central  Terminal  Ry.  on  the  terminals  for 
the  Minn.  St.  P.  &  S.  S.  M.  and  Can.  Pac.  system  lines.  They  are  subject 
to  call  on  any  Interest  date  beginning  Nov.  1  1916  as  a  whole  at  105  and 
must  be  called  yearly,  beginning  Nov.  1  1916,  at  102  H  by  a  sinking  fund  suf- 
ficient to  retire  Issue  at  or  before  maturity  If  not  purchasable  for  less.  The 
$6,000,000  bonds  sold  represent  cash  Investment  equal  at  least  to  their  par 
value,  the  remainder  being  reserved  for  not  exceeding  80%  of  cost  of  exten- 
sions and  Improvements.     V.  93,  p.  1463;  V.  95.  p.  745 

EARNINGS  (road  proper)  (1916 Gross,  $4,050,938;  net,  $1,770,304 

2  mos.,  July  1  to  Aug.  31.  11915 Gross,     3,019,190;  net,        910,002 

REPORT. — Report  for  year  ending  June  30  1916  was  in  V.  103,  p.  1207: 
Year  ending  June  30 —  1915-16.  1914-15.  1913-14. 

Average  miles  operated 3,148  3,044  2,982 

Gross  earnings $22,804,825  $17,817,855  $18,717,690 

Net,  after  taxes $9,106,795     $5,622,822     $5,326,095 

Other  income 947,416        1,043,965       1,083,244 

Gross  corporate  income $10,054,211  $6,666,787  $6,409,339 

Interest  on  bonds,  &c $3,136,109  $3,094,398  $2,955,928 

Int.  on  Wise.  Cent,  leased  line  ctfs_. _         446.894  446,784  446,764 

Rental  of  terminals 301,632  151,601  153,145 

Preferred  dividends  (7%) 882,238  882,238  882,238 

Dividends  on  common  (7%) 1,764,476  1.764,476  1,764,476 

Balance,  surplus $3,522,862         $327,290         $206,788 

—  (V.  100,  p.  1510;  V.  101,  p.  1014,  1089;  V.  102,  p.  1346;  V.  103,  p.  145, 
321,   1119,   1207.) 

MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Mllw.  &  St.  Paul  at  Meniam  Park  to  Frld- 
ley  (with  stock  yards,  &c);  side  tracks,  85.77  miles;  total,  99  31  miles 
V.  67,  p.  956.  Stock,  $63,000,  equally  owned  by  Chic.  Mllw.  &  St.  Paul, 
Nor.  Pac.  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Chic.  Burl.  & 
Qulncy,  Great  Njrth.,  Chic.  Great  West  .  Minn.  St.  Paul  &  Sault  Ste.  Marl*" 
and  Chic.  Rock  Island  &  Pacific.  In  Julv  1916  made  a  new  1st  M.  for 
$3,500,000,  callable  all  or  part  at  10214,  beginning  Fob.  1  1922;  semi-ann. 
sink,  fund  from  1917,  \4  of  1% ,  out  of  part  of  the  proceeds  of  $2,105,000 
of  the  bonds,  the  $2,053,000  bonds  due  Aug.  1  1916  were  paid  off.  V.  103, 
p.  578.— (V.  103,  p.  321,  578.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattiesburg.  Miss.,  to  Natchez.  164  miles.  Stock  auth.  and  outstanding 
July  1916.  $3,940,000:  par,  $100.  Dividends  of  6%  yearly  paid  to  Oct.  1 
1907;  1913,  1%;  1914  to  1916,  2%  (1%  F.  &  A.). 

Bonds.  —  1st  M.  bonds  dated  July  1  1909.  limited  to  $10,000,000,  are  Issu- 
able at  $25,000  p.  m  ;  they  are  subj  to  call  by  lot  at  1 10  for  yearly  sinking 
fund  of  $49,200;  also  as  an  entire  issue  at  same  price.  They  are  guar., 
p.  &  i.,  by  U.  S.  Lumber  Co.     V.  88, p.  1561. 

EARNINGS.— 10  mos.,  (1915-16 Gross.  $678,328;  net,  $217,205 

July  1  to  April  30.        11914-15 Gross,    646,937;  net,     PJ6.524 

June  30  Gross        Net.  after       Other  Int.  &  Dips.  Balance, 

Years —    Earns.  Tares.        Income.     Sink.  Fd.       (2%)        Sur.orDcf. 

1915-16  __$Sll2,696     $269.76?     $84,207     $254,200     $78,715     sur.$21.143 
1914-15  .-   771,427       240,615       78,564       254.200       78,660     def.   13,681 

Pres.,  F.  L.  Peck:  Sec,  G.  F.  Rovce.  Office,  Hattiesburg.  Fiscal 
agents,  Calaway,  Fish  &  Co.,  37  Wall  St.— (V.  103,  p.  1301.) 

MISSISSIPPI  RIVER  &  BONNE  TERRE  RY.— Owns  Riverside.  Mo 
on  Mississippi  River,  to  Doe  Run,  Mo.,  46.44  miles,  with  branches,  18.10  m 
also  43.44  miles  of  'ndustrial  tracks;  total  tracks  about  108  miles. 

STOCK. — Stock  auth.  and  outstanding.  $3,000,000:  par  $100.  Diva 
paid  from  1900  to  1910,  6%;  1910-11,  7%;  '11-'12.  6%;  '12-'13.  5%. 

BONDS.— The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
first  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
half  in  value  of  the  equipment,  and  further  by  deposit  of  a  $2,500,000 
20-year  5%  note  of  the  St.  Joseph  Lead  Co.  They  arr  redeemable  at  105 
as  a  Whole  or  by  lot  for  a  sinking  fund  of  $25,000  yearly  for  first  5  years  and 
$50 .000  a  year  thereafter .     V .  93 .  p .  589 .  87 1 . 

■ARNINGS.— 2  mos. ,(1916 Gross,  $158,589;     net,  $66,407 

July  1  to  Aug.  31.      11915- Gross,     131.041;     net.     57.081 


EARNINGS.— For  year  ending  June  30  1915-16,  gross,  $844,940;  net, 
$336,437.     In  1914-15,  gross,  $693,685;  net,  $310,923. 

Pres.,  Clinton  H.  Crane:  V.-P.,  R.  R.  S.  Parsons:  Treas.,  G.  S.  Parsons; 
Sec,  F.  H.  Dearing.     N.  Y.  office.  5  Nassau  St.— (V.  101,  p.  48.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton.  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cine.  Chic  &  St.  Louis,  Louisville  &  Nashville,  St.  Louis  Iron 
Mtn.  &  South.,  Bait.  &  Ohio,  Missouri  Pac,  Wabash.  Chic.  Rock  Island  & 
Pac,  Chic.  &  East.  111.,  Mo.  Kan.  &  Tex.  and  St.  L.  Vandalia  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  in  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  ttalj-oad.  V.  79,  p.  1642,  681.  Stock. 
$2,500,000;  outstanding,  $187,000.  For  year  ending  June  30  1915, 
gross,  $42,492;  net,  $15,281;  other  income,  $85,766;  int.  &  taxes,  $60,680; 
rentals,  &c.  $45,182;  bal.,  def..  $14,815.  Pres., Henry  Miller;  Sec&Treas.. 
W.  F.  Bender.  Railway  Exchange  Bldg.,  St.  Louis. — (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.— Operates  a  line  with  north- 
ern terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
Mo.,  extending  southerly  across  the  Oklahoma  and  the  Texas  cotton  belt 
to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.     ('See  this  company.) 

M.K.&  T.Ry. — Owned  (1663  m.)  Miles. 
Jet.  near  St.  Louis  to  Red  River  629 
Hannibal.  Mo.,  to  Franklin  Jet.     105 

K.  C,  Mo.,  to  Parsons,  Kan 

Parsons.  Kan.,  to  Okla.  Clty.. 
Junctlon  City  to  Parsons.  Kan. 

K.  C.  June  to  Paola,  Kan 

Oklahoma  City  to  Atoka 132 

Osage  June  to  Verdark,  Okla..      79 

Fallls  to  Guthrie,  Okla 23 

Other  branches 154 


94 
203 
158 

86 


M.K.&  T. oj  Tex. -Owned  (1,153  m.)  — 
Red  Rlv.to  Houston, via  Ft.W.  357 
Denlson  to  Hlllsb..  via  Dallas..     172 

Whltesboro  to  Henrietta 87 

Greenville  to  Shreveport 150 

Other  branches 387 

Total  operated  June  30  1915 


M.K.&,  T.of  Tex.-Oper.  (345  m.)  — 
•Tex.  Cent. (99%  stock  owned).    309 

•Wichita  Falls  Ry INot  18 

Wascom  to  Shreveport  J  owned.       19 
Op.  Jointly  (a.) — M.K.&  T.Ry.  (81  m.) 


St.  Louis  to  Machens,  Mo. 

Kansas  City  to  Paola 

Dewey  to  Bartlesvllle 

Moran  to  Plqua 

Wichita  Falls  Lines.. 

(6)  M.K.  &  T.of  Tex. (155 m.)  — 

Whltesboro  to  Fort  Worth 

Houston  to  Galveston 

Sou.  Pac  Connection.  San  Ant. 

Austln  to  San  Marcos  (see  Int. 

&  Gt.  Nor.;  V.  94.  p.  416) ... 

Beaumont  &  Great  Northern.. 


27 

43 

4 

7 

418 

71 

50 

3 

31 
48 

.3,865 

ORGANIZATION .&c— Reorg.  In  1890  without  foreclosure.  V.49.P.719. 

In  1911  the  stock  of  the  Wichita  Falls  &  N'orthwenetu  Uy.  an  1  Wichita 
Falls  &  Southern  Ry.,  together  operating  418  miles,  was  acquired.  See 
separate  statements  for  each,  also  committees  below.   V.  95,  p.  1057. 

In  Oct.  1912  purchased  entire  stock  of  Beaumont  &  Great  Northern  RB. 
axtending  from  Weldon  to  Livingston,  Tex..  49.3  miles.  V.  95    p.  968 

RECEIVERSHIP. — Pres.  Charles  E.  Schaff  was  on  Sept.  27  appointed 
receiver  for  the  company  bv  Judge  Adams  in  the  U.  S.  Circuit  Court  at 
St.  Louis,  owing  to  Hoods,  floating  debt,  failure  of  holders  of  $950,000  5% 
Secured  Gold  Notes  to  accept  extension  till  May  1  1916  at  6%,  Hallgarten  & 
Co.  and  J.  &  W.  Seligman  &  Co.  are  continuing  the  preparation  of  a  reorgani- 
zation plan.  V.  102,  p.  8S6.  In  Dec  1915  Central  Trust  Co.,  mortgage 
trustee,  filed  suit  to  foreclose  Consol.  Mtge.  of  1910  (bonds  all  pledged  as 
collateral)  for  default  Oct.  1  1915.  In  April  1916  Farmers'  Loan  &  Trust 
Co.  brought  suit  to  foreclose  the  First  &  Ref.  Mtge.  V.  103.  p.  1119.  See 
below   and   V.    101,   p.    1973. 

Default — Interest  Payments. — On  Nov.  1  and  Dec.  1  1915  no  interest  was 
paid  on  any  of  the  outstanding  obligations,  direct  or  indirect,  pending  in- 
vestigation by  receiver.  On  Jan.  1  1916  the  only  interest  paid  was  on  the 
equip.  5s  of  1914,  Beaumont  &  Gt.  Nor.  1st  5s  and  Wichita  Falls  &  N.  W. 
Ry.  (three  issues),  excl.  Wichita  Falls  &  So.  1st  5s.  V.  102.  p.  67.  In 
Feb.  1916  the  interest  on  2d  M.  4s  of  1990  and  Kansas  City  &  Pacific  bonds 
was  deferred,  but  in  July  1916  the  K.  C.  &  P.  interest  was  paid.  In  March 
also  deferred  interest  on  1st  &  Ref.  M.  4s.  due  2004;  M.K.  &  T.  Co.  of  Tex. 
1st  M.  5s,  due  1942;  Texas  &  Okla.  1st  M.  5s,  due  1943  (V.  102,  p.  976); 
in  April  1916  that  due  on  St.  Louis  Div.  4s  and  M.  K.  &  Eastern  1st  5s; 
Sept.  30  1916  M.  K.  &  T.  1st  M.  Apr.  1916  coupon  was  paid.  V.  102,  p. 
522,  886;  V.  101,  p.  1553,  1886;  V.  103,  p.  320.  On  Sept.  1  1916  paid  March 
int.  on  M.  K.  &  T.  of  Texas  1st  5s  (V.  103,  p.  844),  and  on  Sept.  30  April 
int.  on  M.  K.  &  East.  5s  (V.  103.  p.  1210). 

In  July  1916  Speyer  &  Co.  engaged  J.  W.  Kendrick,  the  well-known  rail- 
road expert,  to  make  an  examination  of  the  physical  condition  and  opera- 
tions of  the  railway  system.      V.  103.  p.  321. 

In  April  and  May  1916  the  receiver  paid  the  following  coupons:  (a)  Inf* 
due  Nov.  1  1915  on  the  Mo.  Kan.  &  Okla.  $5. 46^.000  5%  1st  M.  bonds  and 
on  Boonville  Bridcre  $958,000  4%  1st  M.  bonds:  (l»  Dec.  1915i  nt.  on 
$39,999,500  1st  M.  4s;  (c)  Nov.  1915  coupons  Dallas  &  Waco  1st  5s  of 
1890.     Wichita  Falls  &  So.  Jan.  1916  coupons  were  paid  June  26. 

PROTECTIVE  COMMITTERS  (see  V.  101,  p.  1903.  1189,  1272): 

Two-Year  Secured  Gold  Notes  (Extended  and  V 'next ended) . — Willard  V. 
King  Chairman:  C.  A.  Austin.  Sec.  60  Broadway.  N.  Y.  City:  Central 
Trust  Co.,  depositary.     V.  101,  p.  1093.  1553.  1973:  V.  102.  p.  1250,  L436. 

First  M:  4s  due  June  1  1990. — William  Church  Osborn,  Chairman;  Paul 
G.  Tomlinson,  Secy.;  U.  S.  Trust  Co.,  N.  Y.,  depositary.     V.  102,  p.  67. 

Dutch  Committee  for  1st  4s. — Chairman  Dr.  A.  F.  Van  Hall  of  H.  Oyens 
fe  Co.,  Amsterdam.     V.   102,  p.  154. 

Second  Mtge.  Bonds. — E.  G.  Merrill.  Pres.  Union  Trust  Co..  Chairman: 
O.  K.  B.  Wade.  Sec.  80  Broadway.  V.  101.  p.  1189.2145;  V.  102,  p.  522, 
2077,  2254;  V.  103.  p.  239.  579. 

Dutch  Committee. —  Dr.  II.  K.  Westendorp,  Amsterdam,  Chairman. 
V.  102.  p.  154. 

First  Extension  5s  of  1894.  John  W.  Piatten.  Chairman;  Chauncey  H. 
Murphey,  55  Cedar  St..  N.  Y..  Sec.     V.  101.  p.  1272;  V.  102,  p.  345. 

St  Louis  Division,  First  Mtge.  Ref.  Gold  4s. — Edwin  S.  Marston,  Pres. 
Farmers'  Lt.  &  Tr.  Co.,  Chairman;  Augustus  V.  Heely.  22  William  St., 
N.  Y.,  Secretary.     V.  102.  p.  67. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Miles     Date 
Road    Bonds 


Missouri  Kansas  &  Texas — (Con) 
Securities  of  Allied  Companies — 
Dallas  &  Waco  1st  M  $20,000  p  mggu  p  ftl.Ce.xxo' 
M  K  &  T  of  Tex  1st  M  $2l).000p  m-.-CcxxoMGu-p. 
Boonv  Bridie  IstMg  sfd  V.73.p.494.Ce.zo,J&  1.. 

Katy  Office  Bldg  Co  1st  mortgage c*&r* 

Tex  Cent  1st  MS2, OOj ». 000s  red 110i$l 50, 0001s)  F.xc* 

Wichita  Kails  ft  X  W  1st  M  g  red  105 FC.xc&r 

Pan  Btandle  DIv  1st  coll  lion  M  gold  s  f FC.xc 

First&  ref  M  S  10.000 .000  Koldredl05.-Usm.xc* 
Wichita  Falls  &  So  1st.  M  1780,000  g  gu  s  f.. FC.xc* 

Beau  &  Qt  No  1st  M  g  $17,500  p  in  red  102  3-4 Q 

Mo  &  N  Ark  RR—Rec  ctfs  $2,500,000  rod  par 

Mo  Okla  &  Qulf  RR— 1st  M  $20,000,000  (text).SSt 
Mo  Okla  &  Quit  Ry — Receiver's  certific's  $1,750,000 

First  M  S10. 000.000  gold SSt.c* 

Second  M  gold 

Mo  Okla  &  Guir  Ry  of  Tex  1st  M  $1.000.000. .SSt 

do  do         series  A  due  $34,000  s-a.-GP 

Missouri  Pacific— Stock  S240.000.000  authorized)... 

Paolflo  RR  of  Missouri  1st  M  ext  In  1888  gold.-.Ba 

Second  mtge  ext  In  1801  In  gold  St  L  to  K  C.xo* 

First  mtge  St  Louis  real  estate  ext  In  1892  gold.x 

First  mtge  Caron  13r  g  gu  p  &  1  (end)  ext  1893--Z 

Third  M  ext  1906  red  105  (V  83.  p  492.  1348)  Ce.z 

Missouri  Pao  1st  M  Lexington  to  Sedalla.  Mo,  g..z 

Consolidated  mortgage  S30.000.000  gold .ze* 

Trust  5s  of  1917  gold Un.xc*&r 

First  coll  M  S 10. 000, 000  g  (V.  50,  p.  669t_Ba.zc*rftr 
40-year  4%  gold  loan  coll  tr  g  red  at  102  4-Ba.xc*&r 
Ler  &  Caney  V  1st  M  g  gu(V  70,  p  lOgSiassumed.zc* 
Verdigris  Val  Indep  &  W  1st  M  g  guar  assumed.. z 

K  C  N  W  1st  M  pref  "A"  g  assumed  red  105 Baz 

Cent  Br  U  P  1st  M  g  assum Un.x 

Central  Branch  1st  M  gold  assumed Bax 

Kan  &  Col  Pao  1st  ref  M  g  gu  assumed. -Eq.xc*&r 
First  &  ref  M  $150,000,000  red  conv  text.Q.xc'&r* 
Boonvllle  St  L&  South  Ry  1st  Me  gured  107  H.Eax 
8ecured  gold  notes  red  101  ext  at  6%  .  see  text  Un.yc 

Equip  Ass'n  obllg'us.  Ser  I  gold  S77.000  yearly 

Bquto  notes  series  2  due  Si  47  ooo  «-a  red   par Crx 


86    1800 
226    1892 

1(101 

L912 

309    1893 

164    1909 

57|  1910 
378  1911 
52  1908 
49  1909 
...  1915 
...  1911 
...  1915 
350    1904 


Par 

Value 


1911 


$1,000 
1.000 
1 .000 

500  &c 
1.000 
1,000 
1.000 
1.000 
1,000 
1,000 

250  &c 

100 

1.000 

100  &c 


285 


13 

"57 

755 

1,114 

700 

"52 

84 

162 

100 
288 

3.779 

44 


1868  ! 
1871 
1872 
1873  ! 
1876 
1880 
1880 
1887 
1890 
1905 
1886 
1886 
1894 
1898 
1899 
1908 
1909 
1911 
1911 
1905-7 
1912 


100 
1.000 
1,000 

500  &c 

500 

1,000 

500  &c 
1.000 
1.000 
1.000 

500  &c 
1.000 
1.000 

100  &c 

1.000 

1,000 

.000  &c 

100  &c 
1.000 

F  1.000 
1.000 
l.OOfl 


Amount 
Outstanding, 


$1,340.0001 

I 

947.000 

200,000 

2.000,(100 

2.142.000 

843.000; 

3.51)9,000 

729,000 

883,000 

2,062.750 

10.655.200 

1.500.000 

7.007,000 

1.467,000 

See  text 

350.000 

82,702,585! 

6.996.000 

2.573.000 

800.000i 

237.500 

3.828.000 

650.000, 

14.904,000i 

14,375,000 

9.636,000! 

37,255.000 

520,000! 

806.000 

1.024.000 

2,500,000 

3,459.000 

3.972,000 

29,806,000 

500,000 

24.773.000 

77.001 

1,617.00; 


When 
Payable 
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\r 

& 

N 

6g 
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& 
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\1 
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N 
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& 
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J 
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.1 
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.1 
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.1 

& 

.1 

6 

M 

ft 

N 

5 

M 

.V 

\ 

6g 

F&  A  20 

5  K 

M 

St 

N 

5g 

M 

& 

N 

5 

5g 

U 

ft 

N 

"Vg" 

V 

& 

A 

5g 

.1 

& 

J 

5  g 

M 

& 

N 

44  g 

A 

ft 

() 

4 

M 

ft 

N 

58 

V 

ft 

A 

6g 

M 

ft 

N 

5g 

\t 

& 

S 

5g 

r" 

ft 

A 

4g 

M 

ft 

S 

5g 

.1 

As 

.! 

5g 

U 

ft 

S 

5g 

.1 

Ik 

J 

4g 

,1 

ft 

1) 

4g 

r' 

ft 

A 

6g 

K 

ft, 

A 

5g 

M 

ft 

s 

5g 

V 

ft 

A 

6g 

i 

ft 

1) 
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Q— M 

5 

M 

ft 
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Last  Dividend 
and  Maturity 


Nov  1 1940 
Sept  1  1942 
Nov  1  1951 
Dec  1  1932 
Apr  1  1923 
Jan  1  1939 
Jan  1  1925 
Jan  1  1940 
Jan  1  1938 
July  1  1939 
May  1  1918 
Nov  1  1901 
Feb  20  1917 
Nov  1  1944 
June  1  1925 
1941 

Nov  1  1944 
Jan  30  1908  2  ,4 
Aug  1  1938 
July  1  1938 
May  1  1938 
Oot  1  1938 
July  1  1938 
Aug  1  1920 
Nov  1  1920 
Jan  1  1917 
Aug  1 1920 
Mch  1  1945 
July  1  1926 
Mch  1  1926 
Jan  1  1933 
June  1  1948 
Feb  1  1919 
Feb  1  1938 
Sept  1  1959 
Aug  1  1951 
June  1  1917 
Dec  1916 
To  Nov  1921 


Places  Where  Interest  an  ■ 
Dividends  are  Payable 


Nov  1915  int  paid  Apr  '16 
Mar  1916  int  paid  Sept  1 
Nov  1915  int  paid  Apr'16 
June  1916  int.  paid 
61  Broadway,  N  Y 
July  1916  int  paid 
July  1916  int  paid 
July  1916  int  paid 
Jan  '16  int  paid  June  26 
61  Bway,  NY,July'16  p'd 
Merc  Trust  Co,  St  L,  Mo 
Nov  1913  coup  not  paid 
Fidelity  Tr  Co,  Kan  City 
Nov  1913  coup  not  paid 
do  do 

do  do 

do  do 

165  Broadway. New  Yorr 
Bankers  Trust   ''o.    N    v 
do       (Jan  1916  paid) 
do        May   1916  paid 
do        April  1916  paid 
do        Jan     1916  paid 
Feb  1  1916  coup  notpaid 
May' 16  paid.  Bank  Tr 
Sept  1915  coup  not  paid 
Feb  1916  coup  not  paid 
Sept  1915  coup  not  paid 
Jan  1916  coup  not  paid 
Mar  '16  coupon  paid 
Jan  1916  coup  not  paid 
June  '16  coup  paid  Sept  5 
Feb  1916  coup  not  paid 
Feb  1916  coup  not  paid 
Sept  1915  coup  not  paid 
Feb  1916  coup  not  paid 
All   paid,   if  «xtended 
,\cw  York 
Central  Trust  Co.  N  Y 


Ftrsl  &  Ref.  M.  4%  Bonds. — Alexander  J.  Hemphill,  Chairman;  W.  C. 
Cox.  Vlce-Pres.  of  Guaranty  Trust  Co..  as  Sec.  V.  103.  r.  1508;  V.  101. 
p.   1093.  1189;  V.  102.  p.  522.     Considerable  majority  deposited. 

General  Mtge.  44s- — Otto  T.  Bannard.  Chairman:  Herbert  W.  Morse, 
Sec.,  26  Broad  St..  N.  Y.;  N.  Y.  Tr.  Co.,  depositary.  V.  101.  p.  1093; 
V.  102,  p.  253.  1436.  1626.  1989. 

Pref.  Stock  and  Com.  Stock. — Alvin  W.  Krech,  Chairman;  Equitable 
Trust  Co.,  depositary.     V.  101.  p.  1274. 

Missouri  Kansas  &  Eastern  By.  1st  M.  5%  Bonds. — Chairman,  John  W. 
Stedman;  Sec,  George  E.  Warren,  60  Broadway,  N.  Y.  Depositary, 
Columbia  Trust  Co..  N.  Y.;  agent  for  depositary.  Connecticut  Trust  & 
Safe  Deposit  Co.  of  Hartford.     V.  102,  p.  886;  V.  103,  p.  1210. 

Kansas  City  &  Pacific  1st  M.  4s. — Chairman,  L.  Edmund  Zacker,  Hart- 
ford, Conn.;  Sec.  J.  C.  Traphasen,  46  Wall  St.,  N.  Y.  Depositary,  Frank- 
lin Trust  Co.,  N.  Y.  Over  70%  deposited.  V.  102,  p.  1163,  1346;  V. 
103,  p.  844. 

Sherman  Shreveport  &  Southern  Ry  1st  M.  5s. — R.  Walter  Leigh,  Chair- 
man; Joseph  S.  Dale,  52  William  St.,  Sec.  Depositary,  Columbia  Trust 
Co..  N.  Y.     V.  101,  p.  1274;  V.  102.  p.  713. 

Missouri  Kansas  A  Oklahoma  1st  M.  5s. — John  W.  Platten,  Chairman; 
IT.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  depositary.  V.  102,  p.  800,  1346.  V.  103, 
p.  60. 

Booncille  Bridge  1st  M.  4s. — Chairman,  Robert  Struthers  Jr.;  Sec, 
Emerson  W.  Judd,  37  Wall  St.  Depositary,  Metropolitan  Trust  Co.. 
N.  Y.     V.  102,  p.  1625.     Majority  deposited.     V.  103,  p.  320. 

Wichita  Falls  <&  Southern  Ry.  1st  M.  5s. — (a)  Robert  Elliott,  Milwaukee; 
Wm.  M.  Buchanan,  Benj.  F.  Taylor  (Sec).  Depositary,  First  Trust  & 
Savings  Bank,  Chicago.  V.  102,  p.  977.  (b)  Truman  H.  Newberry, 
Detroit,  Chairman;  James  R.  Coulter,  Sec,  804  Union  Trust  Bldg.,  Detroit; 
depositary.  Security  Trust  Co.,  Detroit. 

Af.  K.  &  T.  Ry.  of  Texas  1st  M.  5%  Bonds. — Chairman,  Jules  S.  Bache; 
depositary.  Empire  Trust  Co.,  N.  Y.;  Sec,  Edward  P.  Goetz,  42  Broad- 
way. N.  Y.     V.  102,  p.  1060,  1540;  V.  103,  p.  61.  844. 

Texas  &  Oklahoma  Ry.  1st  M.  5s. — F.  N.  B.  Close,  Chairman;  Perry  B. 
Bogue.  16  Wall  St.,  Sec;  Bankers  Trust  Co.,  depositary.  V.  101.  p.  1189: 
V.  102,  p.  154,  801,  887. 

Wichita  Falls  A  N.  W.  Ry.  First  &  Ref.  M.  5s. — Elisha  Walker,  Chair- 
man; G.  N.  Lindsay,  Sec,  25  Broad  St.,  N.  Y.  No  deposits  called. 
See  adv.,  p.  xv.  "Chronicle."  June  17  1916. 

LAND  GRANT.— The  U.  S.  Supreme  Court  on  Nov.  9  1914  decided 
against  the  company  the  suit  to  recover  the  value  of  the  land  grant  in  former 
Indian  Territory  (now  Oklahoma),  3,110,400  acres,  subject  to  Indian  title. 
V.  99.  p.  1451.  See  V.  79.  p.  903,  1281;  V.  81,  p.  668,  1042;  compare 
V.  67.  p.  222;  V.  55.  p.  937;  V.  61.  p.  1155;  V.  77.  p.  2339:  V.  82,  p.  1102: 
V.  84,  p.  508,  1248;  V.  85,  p.  736. 

DIVIDENDS.— On  pref.,  1906  to  Nov.  1913,  4%  yrly.;  none  since. 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51. 
p.  495)  cover,  besides  right  to  land  grant,  1,599  miles  of  road,  including  line 
Hannibal,  Mo.,  to  Boggy  Tank  (except  71  miles  trackage) .  sundry  branches, 
and  Sherman  Shreveport  &  Southern,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63. 
p.  30.)  $4,076,000  St.  Louis  DIv.  1st  ref.  bonds  reserved  for  retirement 
of  both  Issues.     V.  72.  p.  1034;  V.  75,  p.  608. 

Sherman  Shreveport  &  Southern  mtge..  limited  to  $3,689,000.  all  issued,  of 
which  $2,000,000  pledged  under  M.  K.T.  &  mortgages.  Bonds  were  as- 
sumed on  consolidation  in  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74.  p.  1038: 
V.  75,  p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48:  V.  79,  p.  968;  V.  102,  p.  800. 

Of  the  first  and  refunding  4s  of  1904  ($40,000,000  auth.  issue).  $12,037.- 
000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity;  balance 
unissued  ($17,523,000)  for  future  purposes.  They  are  a  second  Hen  on 
507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denlson  &  Washita  Valley 
Ry..  4.7  miles,  and  a  first  lien  on  terminals  and  equipment  of  estimated 
value  of  $24,380,000.  V.  79,  p.  968.  1281.  1332;  V.  80.  p.  222.  712;  V.  81. 
p.  613;   V.  82,  p.  987,  1497;   V.  86.  p.  1101;   V.  88.  p.  158.  295. 

Gen  4H%  mort.  sinking  fun'd,  2%  of  bonds  yearly  from  1911.  V.  82. 
p.  218.  334,  692;   V.  84,  p.  1551;   V.  85.  p.  346.  654;  V.  88.  p.  101.  158. 

Consolidated  mortgage  of  1910  Is  limited  to  $125,000,000;  $66,000,000  re- 
served primarily  for  refunding  and  the  remainder  are  issuable  only  under 
restrictions.  The  bonds  were  on  June  30  1915  secured  by  the  pledge  of 
$13,073,000  bonds  and  $6,509,600  stocks.  Including  $4,776,000  M.K.  &T. 
Term.  Co.  of  St.  Louis  1st  5s,  $6,830,000  M.  K.  &  T.  gen.  4  4s,  $1,305,000 
Texas  Central  pref.  and  $2,662,300  common  stock,  and  by  a  lien  on  the 
property  of  the  M.  K.  &  T.  subject  to  existing  liens.  On  June  30  1915 
$30 ,292 ,000  of  the  consolidated  bonds  had  been  issued ,  of  which  $25 ,825 ,000 
were  pledged  to  secure  the  $19,000,000  two-year  notes  due  as  extended 
May  1  1916.  and  $4,467,000  were  pledged  as  security  for  bills  payable. 
As  to  foreclosure  suit,  see  above.  V.  92,  p.  725,  795;  V.  90,  p.  1491;  V. 
91,  p.  336;  V.  92,  p.  1179.  1375.  1500.  The  $19,000,000  2-year  secured 
gold  notes  dated  May  1  1913  were  extended  May  1  1915  for  one  year  at  6%. 
V.  96.  p.  790.  863.  1157.  1229;  V.  100.  p.  1349.  1150;  V.  101. p.  846. 

M.  K.  &  T.  of  Texas  mtge.,  $10,000,000.  see  guaranty.  V.  56,  p.  601; 
V.  102,  p.  1060,  1626. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  coal  lands  In  Indian  Territory;  the  company  also 
owns  2,350  acres  additional.  Den.  &  Wash.  Ry.,  4.7  miles,  mines,  <fec.  In 
May  1913  sold  $1,900,000  5%  equipment  notes.  V.  96,  p.  1489.  In  Aug. 
1915  purchased  rolling  stock  for  $895,475,  of  which  $50,000  paid  in  cash  and 
remainder  due  in  yearly  rental  payments.     V.  101,  p.  694. 


EARNINGS.— For  2  months  ending  Aug.  31: 


2  Months  ending 
Aug.  31 — 

1916 

1915 


Gross 

Earnings. 

..  $6,371,858 

-.     5,170,546 


Net 

Earnings. 

$1,323,479 

1,149,596 


Charges  & 
Taxes. 

$1,205,00  1 
1,221,0  10 


Balance, 
Sur.  or  Def. 
sur.  $1  17.815 

def.  71,444 


ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Mon- 
day in  April.     Report  1914-15  was  given  at  length  in  V.  101 .  p.  1799.  1815. 


1915-16.  Itl4-15.  1513-14.  1912-13. 

Average  miles 3,865  3  865  3,825  o,677 

Gross  earnings $32,485,508  $32,898,759  $31,^17,924  $32,346,258 

Operating  exp.  &  taxes.   27,444,513  24,295,463  24,726,353  24.096,310 

Operating  income $5,010,995  $8,603,296  $7,191,571  $8,249,942 

Net  income (?)  $8,818,130  $7,408,849  $8,916,554 

Interest  on  bonds $6,585,127  $6,165,863  $6,124,370  $5,965,362 

Other   interest,   &c.-.(net)  329,286  533,726  221,445  68,459 

Rentals 643,556  523,807  565,748 

Balance,  sur.  or  def.df.$l, 873,417  sr$l, 474 ,985    sr .$539 ,227 sr$2, 316,985 

Dividends  on  pref.  stock  (2%)260,000(4%)520,000 

Comparisons  with  1914-15  and  1913-14  are  slightly  inaccurate. 

OFFICERS. — Pres.,  Charles  E.  Schaff,  St.  Louis:  V.-P.,  C.  Haile.and 

C.  N.  Whitehead,  St.  Louis,  and  W.  A.  Webb.  Dallas.  Tex.;  Sec,  W.  R. 
Snedaker.  Parsons,  Kan.;  Treas.,  Frank  Johnson,  and  Compt.,  Geo.  T. 
Cutts,  St.  Louis. 

Directors. — W.  W.  Brown,  Parsons,  Kan.;  Geo.  W.  Simmons,  Edw.  A. 
Faut;  Frank  Trumbull  (Chairman),  Charles  E.  Schaff,  St.  Louis;  Harry  S. 
Black,  Stuyvesant  Fish,  Walter  S.  Crandell,  Lewis  B.  Franklin,  A.  J.  Miller, 
Horace  E.  Andrews,  F.  H.  Davis.  E.  R.  Tinker  Jr.,  N.  Y.;  Frank  P.  Frazier, 
Chicago;  Edward  S.  Rea,  David  Mulvane.  N.  Y.  »ffice.  61  B'way. — 
(V.  103,  p.  61,  239,  321.  575,  5/9.  844,  1508.) 

MISSOURI  &  NORTH  ARKANSAS  RR.—  Jopltn.  Mo.,  to  Helena.  Ark" 
365.24  miles,  of  which  Neosho,  Mo.,  to  Joplin,  19  miles,  and  Seligman,  Mo' 
to  Wayne.  9  miles,  are  trackage.  V.  86.  p.  168;  V.  82  p.  569.1269;  V.83.p.39)' 

W.  S.  Holt  of  Little  Rock,  Ark.,  and  John  Scullin  and  Jesse  McDonald 
of  St.  Louis  are  receivers.     V.  94,  p.  983. 

In  April  1915  $2,500,000  6%  3-year  receiver's  certfs.  secured  by  a  Lrst 
Len  on  the  property  were  authorized,  of  which  $2,062,750  were  sold  to  retire 
the  outstanding  $1 ,472.000  certfs.  due  May  1  and  for  impts..&c.V.100,p.2010 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee).  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.  V.  85,  p.  99  Outstanding  June  30  1914.  $8,340,000 
each  of  stock  and  bonds.  The  company  has  no  connection  with  the  $900,- 
000  John  Scullin  6%  coll.  trust  bonds  due  Oct.  1  1914  (a  private  obligation  of 
Pres.  John  Scullin),  secured  by  $1,223,000  of  the  Allegheny  Improvement 
Co.  5%  coll.  trust  notes  and  $576,941  certificates  of  beneficial  Interest. 
V.  93.  p.  1106.  1191.     Car  trusts  outstanding  June  30  1915.  $93,062. 

EARNINGS.— 2  mos.,J1916 Gross,  $242,486:    net,  $89,603 

July  1  to  Aug.  31.      \1915 Gross,     198,176:    net.     10.504 

For  year  ending  June  30  1915-16  gross,  $1,195,832;  net.  $96,700;  1914- 
15,  (365  aver,  miles),  gross,  $1,181,851;  op.  def.,  $151,193;  other  income. 
$83,782;  int.  on  receiver's  certifs..  $86,127;  taxes,  $69,815;  rentals  and  other 
charges,  $126,308;  bal.,  def.,  $349,662;  bond  int.   not  paid.     Chairman. 

D.  R.  Francis;  Pres.,  John  Scullin;  V.-P.,  Geo.  L.  Sands. — (V.  94,  p. 
1566;  V.  100,  p.  1592.  2010.) 

Missouri  Oklahoma  &  oulf  ry— owns  and   operates  2053 

miles  of  main  track  and  41.3  miles  of  sidings,  extending  from  Wagoner  to 
Red  River,  via  Muskogee  and  Henryetta;  Dewar  to  end  of  track,  9  m..  and 
Junction  to  Lowerree.  2.4  m.;  Junction  to  Bromide,  4  m.;  Mo.  Okla.  & 
Gulf  RR.  (V.  96.  p.  1022),  Wagoner,  Okla.,  to  Baxter,  Kan..  98.6  miles, 
completed  Dec.  1912  and  projected  to  Oklahoma  City.  Dallas  and  Fort 
Worth.  V.  93.  p.  469:  V.  97,  p.  887.  In  Aug.  1915  the  Mo.  Ok.  &  Gulf 
Ry.  of  Texas  arranged  for  trackage  from  Denison,  Tex.,  to  Dallas  and  Fort 
Worth,  and  now  owns  and  operates  9.1  miles  Red  River  to  Denison. 
V.   101,  p.  449.  923. 

On  Dec.  11  1913  receivers  were  appointed  for  the  Mo.  Ok.  &  Gulf  Ry.. 
M.  O.  &  G.  RR.  of  Okla.  and  M.  O.  &  G.  RR.  of  Kansas.  Alexander  New 
of  Kansas  City  and  Ilenrv  C.  Ferris  of  Muskogee.  Okla..  are  now  receivers. 
V.  100.  p.  1257.  All  Nov.  1913  coupons  were  defaulted.  V.  97.  p.  1823  ; 
V.  98.  p.  236.  In  Feb.  1915  authority  was  given  to  issue  $1,750,000  prior 
lien  receiver's  certificates  fur  improvements,  additional  engines,  re-ballast- 
ing and  better  terminals,  of  which  $1,500,000  is  outstanding.  The  certifi- 
cates cover  both  railway  and  railroad.     V.  100.  p.  734.  901;  V.  99.  p.  1366. 

BONDS.— Railway  5s  of  1904,  $25,000  per  mile.  V.  86.  p.  1043;  in 
July  1912  $7,007,000  had  been  sold.  V.  88,  p.  686;  V.  90.  p.  977.  1171. 
1363.  Mo.  Okl.  &  Gulf  RR.  5s  of  1911  are  limited  to  $20,000,000  at  $27.- 
500  p.  m.,  of  which  $10,000,000  offered  in  France  in  Mar.  1912.  sold  |6.692.- 
000.  V.  97.  p.  444.  487,  69.8.  The  M.  O.  &  G .  Ry.  of  Texas  5s  ($1 .000.000 
auth.  issue) .  are  secured  on  the  line  between  Red  River  and  Denison.  Tex. . 
9  miles.  V.  91 .  p.  1327;  V.  93,  p.  1022.  Equipment  notes  June  30  1915. 
Railway  Co.,  $526,317:  Railroad  Co..  $168,282. 

EARNINGS.— 2  mos.,[1916 Gross.  $261,487;   sur.,  $18,855 

July  1  to  Aug.  31.     \1915 *.„Gross,     181.913;   def.,    36,319 

For  year  ending  June  30  1916,  gross.  $1,416,301,  agst.  $1,174,210; 
in  1914-15;  op.  def.,  $88,726,  agst.   def.  S177. 112  in   1914-16.— (V.    100. 

p.  1257;  V.  101,  p.  449.  923.) 

(1)  MISSOURI  PACIFIC  RY.— (See  Map.)—  Operates  an  Important  s>  s- 
tem  extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  including 
main  lines  from  St.  Louis  to  Pueblo,  Colo.,  896  miles;  Kansas  City  to  I 

Neb.,  216  in.,    ind  branches  In  Missouri,   Kansas  an, I  Nebraska        ! 
the  St.  Louis  Iron  Mt.  ft  South.,  which  It  controls,  connection  Is  had  with 
Texas  and  the  lines  of  the  Tex.  ft  Pao.,  Internat.  ft  tit.  North,  and  the  Si 
Louis  Southw..  the  whole  forming  what  is  known  as  the  "Gould  S\ 

Lines  owned —  Miles. \      l.rr.sed  Lines,  &c. —  Mites 

St.  Louis  to  l'ucbln ..     896 1  Boonvllle  St.  Louis  ft  Southern       -H 

Kansas  City. Mo.,  to  Omaha 216  Kiowa  rlardtnei  A  Pacific  Ry.      10 

Other  main  lines  and  branches. 2.607  | Trackage  to  St.  Joseph,  Ac 87 

Total  Missouri  Pacific  and  branch  lines  (V.  95,  p.  Ill) 8.031 


Oct.,  1916.  j 
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RAILROAD  COMPANIES. 
(For  abbreviations,  &c,  see  notes  on  first  page) 


Missouri  Pacific — (Concluded) 

Mo  Pao  equip  bds  g  $335,000  Mayl  y'ly.CoI.xc»&r 

do         $14,000  s-a  to  1919  then  $13.000---QP.c* 

Am  Refrlg  Transit  equip  notes  gold  not  guar — See 

"do  Pac  System— St  Louis  Iron  Alt  &  Southern  Ry — 

Oen  cons  &  first  guar  mtge  ($45,000,000)  g.  Ba.zc' 

do         do         gold  stamped  guar  prln  &  lnt__zc* 

Unifying  &,  refund  M  gold  $40,000,000--Mp.xc*&r 

River  &  Gulf  Dlvs  1st  M  $50,000,000  g-Ba.xc'&r* 

1st    and  ref.  M  $200,000,000  authorized 1 x 

Car  trusts  ser  Ser  V,  part  yearly 

do         do         gold  $366,000  June  yearly. Ba.xc&r 

do         do     Ser  2  due  $145,000  s-a  red  par Ce,x 

do         do     Ser  3  due  $25,000  semi-ann 

do         do     $20 ,000  due  semi-annually 

Little  Rock  June  1st  M  assumed Ba.zc* 

Pine  Bluff  &  West  1st  M  assumed  red  10  years  105- . 
Little  Rock  &  Hot  Sp  W  1st  M  gold  assumed.. SSt 


Miles     Date 
Road    Bonds 


'Indu 

1.500 

1 ,500 

1.543 

771 


1907 

1914 

strlal 

'81-'87 


1899 
1903 
-  1912 
.-'05-'  13 

—  1907 
..I  1912 
-J  1914 

—  1914 
2    1891 

44  1903 
57    1899 


$1,000 

1.000 

Cos"  and 

1.000 

1.000 

1.000 

1.000  &c 


Par 
Value 


1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$335,000 

238,000 

V92.  p883; 

37,168,000 

i  5,994.000 

30.551.000 

34.548.000 

29,423.000 

267.000 

366,000 

1.595.000 

347.000 

340,000 

435.000 

880.000 

1.140.000 


Rate 
% 


When 
Payable 


5  g      M     & 
5  J      & 

V  95.  p    1747. 


5g 
2g 

A    g 

5 

|B 
5 
5 
6 

f8 
4  g 


&  O 

&  O 

&  J 

M     &  N 

J      &  J 
Q— M 
Q— M 

M    &  N 

M    &  S 

J       &  D 

A     &  O 

A     &  O 

J      &  J 


Last  Dividend    Places  Wheie  Interest  and 
and  Maturity        Dividends  are  Payablf 


May  1917 
To  Dec  1924 


Apr   1  1931 
Apr   1  1931 
July  1  1929 
May  1  1933 
July  1  1952 
To  June  1922 
June  1917 
To  Nov  1   1921 
To  Sept  1    1923 
To  Dec  '24 
Apr   1 1916 
Oct    1  1923 
July  1  1939 


Columbia  Trust.    N   Y 
Glrard  Trust  Co..  Phila 


Bankers  Trust  Co,  N  Y 
do  do 

do     (Jan  '16  paid) 
do 

July   '15  coup  not  paid 
Townsend,  Whelen  <5e  Co 
B'kersTrCo.  NY  or  Phlla 
Central  Trust  Co,  N  Y 
Phila  Trust  Co 
Girard  Trust  Co.   Phila 
April  1916  not  paid 
New  York  and  St  Louis 
J  Jan  '16  coupon  paid  at 
\ St  Louis  Union  Tr  Co 


Also  controls  St.  Louis  Iroo  Mtn.  &  South,  and  leased  lines,  3,411  miles 
Grand  total  Missouri  Pacific  mileage  June  30  1916,  7.347  miles. 

The  Missouri  Pacific  Ry.  Co.  owns  about  30%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co.,  the  latter  extending  from  Pueblo  to  Salt  Lake  City. 

DIVS.1'82.  "83-'87.  '88.  '89.  '90.  '91.  '92-'00.  '01.  '02-'07.       1908.    None 
PerctJ6M  7  yly.    5^4       4       3       None.    2K  5  yly.    2H  stk.  since. 

OLD  BONDS,  ALL  ISSUES. — See  issue  of  June  26  1915 

RECEIVERSHIP. — On  Aug.  17  1915  Pres.  Benjamin  P.  Bush  was  ap- 
pointed receiver  of  the  Missouri  Pacific  Ry.  and  St.  L.  Iron  Mt.  &  So.  Ry . 
and  in  Feb.  1916  of  Kansas  &  Colorado  Pacific  (V.  102,  p.  886).     In  Sept. 

1915  foreclosure  suit  was  brought  under  Mo.  Pac.  First  and  Ref.  M.,  in 
Oct.  1915  under  First  &  Ref.  M.  of  Iron  Mt.  Co.,  and  in  May  1916  under 
$10,000,000  1st  collateral  5%  30-year  M.  of  1890.  Foreclosure  sale  of 
the  $37,255,500  stock  of  the  St.  Louis  Iron  Mtn.  &  So.  Ry.  Co.  deposited 
to  secure  the  Gold  Loan  4s  of  1905,  on  which  there  is  due  for  principal  $37.- 

255,000  and  for  interest  $2,108,811  has  been  ordered.     V.  103,  p.  407. 

The  interest  due  Sept.  1  1915  on  the  $14,375,000  trust  5s  1917,  the  $37,- 
255,000  40-year  4%  gold  loan  bonds  of  1905  and  the  $29,806,000  5%  First 
and  Ref.  bonds  was  not  paid.  V.  101,  p.  773.  Other  issues  in  default: 
Iron  Mountain  First  &  Refunding  M.  6s.  July  1  1915;  January  1916 
coupons    of    Leroy    &   Caney    5s,  K.  C.    N.   W.    preferred    A    5s;     Feb. 

1916  coupons  on  Boonville  St. Louis  &  Southern  Ry.  1st  M.  5s,  due  1951, 
Central  Branch  Ry.  Co.  1st  M.  4s,  due  1919,  Missouri  Pac.  1st  Coll.  5s, 
due  1920,  Lexington  Div.  5s  of  1920  and  Kansas  &  Col.  Pac.  1st  Ref.  M. 
6s  due  1938.  The  int.  due  June  1  1916  on  6%  secured  gold  notes  was  paid 
at  maturity  only  on  the  notes  as  extended  till  June  1  1917.  The  Dec.  1915 
int.  on  Central  Branch  Union  Pacific  4s  was  paid  in  May  1916.  Interest 
has  been  paid  promptly  on  the  underlying  bonds  of  1868  to  1876,  on  consol 
6s  of  1880,  Verdigris  Val.  5s  and  equip,  trusts  (also  principal  as  due) 
Other  issues,  see  table  above.     Defaults  in  year  1915-16,  see  V.  103,  p.  1503. 

Plan  of  Reorganization  Dated  July  1  1915. — This  plan,  with  Kuhn,  Loeb 
&  Co.  (as  Readjust.  Mgrs.)  was  in  V.  101 ,  p.  130  and  modifications  of  July 
25  1916  in  V.  103,  p.  406.  The  firm  named  in  Aug.  1916.  formed  a  syndi- 
cate to  underwrite  the  $46,000,000  cash  requirements  of  the  plan.  V.  103. 
p.  493.  579. 

Depositaries:  In  New  York,  for  5%  First  and  Ref.  M.  bonds,  Guaranty 
Trust  Co.;  stock,  Central  Trust  Co.;  40-year  4%  Gold  Loan  bonds,  Bankers 
Trust  Co.  all  other  securities,  Guaranty  Trust  Co.  (b)  In  other  cities, 
sub-depositaries  for  all  securities,  (1)  St.  Louis,  Mercantile  Trust  Co.,  (2) 
London,  Guaranty  Trust  Co.  of  N.  Y.  (3)  There  are  also  sub-depositaries 
for  all  disturbed  bonds  and  stock  in  Amsterdam;  for  Ref.  M.  5s  in  Basle 
and  Zurich;  for  Gold  Loan  4s  in  Zurich.  Berlin  and  Antwerp.  Time  for 
deposits  as  extended  expire  Sept.  1  1915.  V.  103,  p.  406.  As  to  amount 
of  deposits  to  July  25  1916  see  V.  103,  p.  407.  Importance  of  plan,  V.  101. 
p.  1807.     Gold  holdings  deposited,  V.  103,  p.  321. 

The  original  plan  provided  for  a  reduction  in  fixed  interest  obligations  of 
$60,552,558  and  a  decrease  in  the  net  annual  charges  of  about  $3,580,772, 
bringing  the  same  "well  within  the  earnings  of  the  system  even  under  the 
adverse  conditions  prevailing  during  the  past  two  years." 

An  analysis  of  the  position  of  several  of  the  old  bond  issues  and  the  rea- 
sons for  their  treatment  under  the  plan  was  published  for  distribution  along 
with  explanatory  map;  see  this  analysis  in  V.  101,  p.  1559,  1714. 

Obligations,  Aggregating  $128,460,620,  to  Remain  Undisturbed. 
All  the  St.  Louis  Iron  Mtn.  &  So.  Ry.  Co.  bonds,  except  $4.- 
175.000  of  outstanding  First  &  Ref.  M.  40-year  6s,  July  1 
1952,  and  except  its  equip,  obligations  maturing  to  June  30 
1918  (which  are  to  be  paid)  and  Little  Rock  Junction  Ry.  6s.$110,283.120 
Pacific  RR.  of  Mo.  1st  4s.  $6,996,000,  and  2d  5s,  $2,573,000.        9,569,000 

Missouri  Pacific  Ry.  Co.  Third  Mtge.  4s  due  July  1  1938 3.828,000 

Pacific  RR.    (of  Mo.):    Carondelet  Br.    1st  4Ms   ($237,500)   and 

St.  Louis  City  Real  Estate  5s  ($800,000) 1,037,500 

Verdigris  Valley  Independence  &  Western  RR.  Co.  1st  M.  5s.  806,000 

Equipment  obligations  maturing  after  June  30  1918 2,937,000 

$41,419,792  Cash  Requirements  to  be  Met  by  50%  Assessment  on  Cap.  Stock. 
To  pay  Mo.  Pac.  Ry.  Ext.  Gold  Notes  (see  V.  102,  p.  1896)..  $24,773,000 

Equip,  trusts  maturing  up  to  June  30  1918 2,270,000 

Adjustments,  payments  of  int.,   &c,   under  plan,  working 

capital,  new  equipment,  improvements,  &c 14,376,792 

Capitalization  of  Proposed  Successor  Company. 
[It  is  hoped  to  consolidate  the  Mo.  Pac.  Ry.  and  Iron  Mt.] 

(1)  Obligations  to  Remain  Undisturbed  (as  above  shown) $128,460,620 

(2)  New  First  and  Refunding  Mori  Bonds.  Total  issue,  including  amounts 
reserved  for  refunding,  improvements,  extensions,  &c,  under  restrictions, 
shall  never  exceed  three  times  the  capital  stock  at  the  time  outstanding. 
To  mature  at  a  date  or  dates  not  earlier  than  1965,  and  to  bear  interest  at 
rates  not  over  6%  p.  a.  The  bonds  issued  under  this  plan  are  to  bear  inter- 
est at  5%  p.  a.,  to  mature  about  1965,  and  to  be  redeemable  as  a  whole  (but 
not  in  part)  at  107 M>%  and  int.  on  any  interest  date  after  1920;  or  optional 
in  exchange  for  certain  bonds  as  per  modified  plan  dated  July  25  1916,  of 
series  due  Jan.  1  1923  and  Aug.  1  1926,  but  redeemable  at  any  interest  date 
at  par  and  int.,  see  footnote  to  table  below.  A  lien  subject  only  to  the  undis- 
turbed liens  upon  the  properties  and  franchises  now  owned  by  the  Missouri 
Pacific  and  Iron  Mtn.  companies,  with  such  exceptions  and  additions  as  the 
Readjustment  Managers  may  deem  wise;  also  a  lien  upon  all  properties  here- 
after acquired  with  the  bonds.     Presently  issuable  (see  below) ,  $46,923,150. 

(3)  New  General  Mortgage  Bonds.  Total  auth.,  about  $52,000,000,  to 
bear  4%  int.  and  mature  about  1975,  but  redeemable  as  a  whole  (but  not  in 
part)  at  par  and  int.  on  any  int.  day  after  1920.  A  junior  lien  upon  all 
property  at  anv  time  subject  to  the  new  First  and  Refunding  mtge.  Pres- 
ently issuable  (see  below)  about  $52,000,000. 

(4)  New  Convertible  5%  Pref.  Stock  (p.  &  d.),  cumulative  from  June  30 
1918.  Convertible  at  holders'  option  at  par  into  common  stock  at  par. 
subject  to  adjust,  af  dividends.     Callable  by  co.  as  an  entire  issue  at  107  H  % 


and  div.,  subject  to  conversion  privilege.  Full  voting  power.  Ilf  for  any 
reason  it  should  be  deemed  inadvisable  to  issue  said  pref.  stock  for  any  of 
the  purposes  of  this  plan,  5%  Income  bonds,  convertible  into  common  stock 
at  the  option  of  the  holder,  may  be  substituted  therefor  in  whole  or  in  part: 
If  practicable,  with  voting  powers.]     Preferred  stock  presentlv  Issuable 

(but  see  below),  from  $70,000,000  to $76,751,635 

(5)  New  Common  Stock,  presently  issuable  (see  below) 82,839,585 

Distribution  of  New  Securities  to  Holders  of  Existing  Securi  ies  Participating 
New  1st  &  Ref.    New  Gen.  M.         New  5% 
Existing  Securities —  5s  due  1965.      4%  Bonds.         Pref .  Stock. 

82,839.585  Cap.  stk.  if  pay-1    _° (50  41,419,792    ° 

ing  50%  cash.  J  (also  100%  in  com.  stock 

14,904.000  Consol.  1st  6s... 110  16,394,400 
14,375,000  Coll.  Tr.  5s.  1917.100   14.375,000x 
9.636,000  Coll  .M.  5s.  1920.100     9.636.000x 

37.255.000  Gold  Loan  4s 100  37,255,000 

29,806.000  First  &  Ref.  5s...    100  29,806.000 

650,000  Lex.  Div.  1st  5s 100         650,000 

3,972.000  Kan  .&C.  P.  6s 100  y 3 .972 .000 

3.459,000  Cent.  Branch  4s x50  1,729,500     50  xl.729.500 

2.500,000  O.  Br.  U.  P.  4s._    x50   1,250,000     50x1.250.000 

520,000  Leroy&C.V.lst5s 100        520,000 

1.024,000  K.  C.  N.  W.  5s._    100     1,024,000 

500,000  B.  St.  L&  So.  5s. ._ 100        500,000 

St.  L.  I.  Ml.  &  So. 
4,175.000      1st  &  Ref.  6s.. 105     4,383,750 

45,135  Stock  outstanding    100  45,135 

393.000  Lit.  Rock  Jet.  6s.  100        393,000x 
1.741,000  T.  &P.  notes  end. 100     1,741,000 

Total 46.923,150       44.399,292  76,751.635 

xThe  modified  plan  of  July  25S1916,in  V.  103,  p.  406,  gives  also  the  follow- 
ing options:  (a)  To  Coll.  Tr.  5s  of  1917  and  Little  Rock  Jet.  6s,  100%  in 
1st  Ref.  M.  5s  of  series  due  Jan.  1  1923  but  callable  at  par:  (b)  To  Coll. 
M.  5s  of  1920  100%  in  1st  Ref.  M.  5s  of  series  due  Aug.  1926  but  callable 
at  par;  (c)   To  Cent.  Branch  4s  and  Cent.  Br.  U.  P.  4s,  100%  Gen.  M.  4s. 

The  Mo.  Pac.  Ry.  Extended  6%  notes  maturing  June  1  1917,  and  any 
unextended  notes  of  said  issue,  together  aggregating  $24,773,000.  are  to  be 
paid  in  cash,  as  are  also  the  $2,270,000  of  equipment  obligations  of  the 
Mo.  Pac.  and  Iron  Mtn.  cos.  maturing  before  June  30  1918  (see  below). 

y  Or  optionally,  par  for  par,  in  Gen.  Mtge.  4s  with  cash  equal  to  interest 
at  6%  p.  a.  from  Aug.  1  1915  to  Aug.  1  1916,  and  at  4%  from  Aug.  1  to 
date,  new  bonds  are  issued. 

Voting  Trust — Directors. — The  Readjustment  Managers  may,  in  their 
discretion,  cause  the  deposit  of  the  new  stock  (common  or  preferred  or  both) 
In  a  voting  trust  for  not  exceeding  five  years. 

The  first  board  of  directors  shall  consist  of  persons  approved  by  Alexander 
J.  Hemphill,  Otto  H.  Kahn,  Seward  Prosser,  James  N.  Wallace  and  Robert 
Winsor,  or  by  a  majority  of  them,  and  by  the  Readjustment  Managers. 

Committees  Approving  Plan. — (1)  First  &  Ref.  M.  5s,  Alexander  J .  Hemp- 
hill, Chairman.  (2)  40-year  Gold  Loan,  Frank  N.  B.  Close,  Chairman. 
(3)  Stock  committee.  James  N.  Wallace,  Chairman.  (4)  For  all  issues 
except  as  specified.  Kuhn,  Loeb  &  Co. 

(5)  Collat.  Trust  5s.  1917  and  1920 — Moreau  Delano  (Brown  Bros.  &  Co.) , 
N.  Y.,  Chairman;  Morrell  W.  Gaines,  59  Wall  St..  N.  Y..  Secretary. 
Represents  a  considerable  majority  of  first-named  issue  and  substantial 
amount  of  the  other.  Certifs.  of  deposit  listed  on  N.  Y.  Stock  exchange. 
V.  101,  p.  773,  923.  1273,  1465,  1807. 

(6)  Central  Branch  Ry.  1st  4s,  due  1919. — Charles  A.  Peabody.  Chairman 
Emerson  W.  Judd.  Sec,  37  Wall  St.  Majority  deposited.  V.  101.  p. 
1369;  V.  102,  p.  885,  2077. 

(7)  Dutch  Committee  for  First  &  Ref.  5s — J.  D.  Santilhano.  Secretary. 
Amsterdam;  V.  101,  p.  774.  (8)  Dutch  Committee  for  Collat.  4s  of  1905 — 
Dr.  G.  Hymans,  Secretary.  Amsterdam:  V.  101,  p.  774. 

(9)  Kansas-Colorado  Pacific  6s. — R.  Fulton  Cutting,  Chairman:  Alexander 
J.  McAllister,  55  Wall  St.,  Sec;  Franklin  Trust  Co.,  N.  Y..  depositary. 
V.  101,  p.  2072;  V.  102,  p.  154,  886;  V.  103,  p.  loOS. 

(10)  Little  Rock  Junction  6s. — Gordon  Dexter  and  others.  American 
Trust  Co.,  Boston,  depositary.     V.  101,  p.  1014. 

Independent  Committees. 

(a)  Kansas  City  N.  W.  5s— Emile  K.  Boisot,  Chairman;  James  P.  Feeley 
Secretary,  56  West  Morgan  St.,  Chicago. 

(c)  Central  Br.  U.  P.  1st  4s. — Francis  Ralston  Welsh,  Chairman.  109 
So.  4th  St.,  Phila.     V.  101,  p.  1271.     V.  103,  p.  937. 

(i)   Noteholders'  Committee — Edwin  G.  Merrill,  Chairman.    \  .  99,  p.  197. 

Three-Year  Secured  Notes. — In  June  1916  upon  the  offer  of  the  receiver 
to  guarantee  payment  on  security  of  additional  collateral,  the  holders  o 
more  than  $24,500,000  of  the  issue  of  824.773,000  agreed  to  extend  their 
notes  till  Dec.  1  1916'  (in  Oct..  1916  further  extended  under  existing  option 
to  June  1  1917),  but  subject  to  call  on  the  first  of  any  month  at  par  and  int. 
Assenting  holders  received  the  June  interest.  3%,  and  a  commission  OI 
H  of  1%.  See  full  particulars.  V.  102,  iv  1896.  2077:  V.  103.  p.  1413. 
The  trustee  has  filed  suit  for  foreclosure  of  tho  note  indenture. 

EARNINGS.— 2  mos., (1916 Gross.  *11.|95,102;  net,  $2,773,507 

July  1  to  Aug.  31.      \1915 Gross,       9.874.65S;  net.     2.092.005 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  end- 
ing June  30  1916,  in  V.  103,  p.  1406.  1503.  .  a-rf*— 
Combined  Results  of  Mo.  Pac.  and  St.  Louis  Iron  Mountain  &   SmUhern. 

Gross  earnings  $64 .372 .302     $58 .209 .306     $59 .985 .731 

Operating  expenses  and  taxes 51,203,973       45,155,666       45,901,000 

Net,  after  taxes $13,168,329     $13,053,640     $14,084,731 
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'.For  abbreviations.  &c.  see  notes  on  first  page] 


Mobile  ft  Birmingham  RR —Pref  stock  ($900.000) 

Prior    lien    Bold     $000.000- _ Ce.o 

First     mortgage     $1.200.000 Ba.c 

Mobile  &  Ohio     stock 

First  M  Uoblle  to  Columbus  (principal  gold)__F.zc* 
First  M  exten  Columbus  to  Cairo  &  branch  k-  F.zc 
J  mtge  tor  $10,500,000  tnow  gold)  s  f.F  so* 
Montgom  Dlv  1st  M  S4.000.000  g<  V66.P  10l5"Ce.vc* 
Mobile  &  H  Sh  1st  M  $200,000  assumed  cold. F.zc* 
1st  term  and  coll  tr  M  SI  .200.000  g  due  $60,000  s-a.Z 
M  &  O  St  Louis  Dlv  M$3.000.000g  red  102)4  Cexc» 

St  Louis  A:  Cairo  1st  M  gold  assumed.. zc 

Equip  tr  Ser  "A"  sinking  fund — _x 

do         Ser  "H"  stoking  fund  -- x 

do        Ser  "F"  S22.000  and  $23,000  s-a.  -x 

do         Ser  "G"  $32,000  s.-a  —  last  3.  $31.000Ba.x 
do  Ser  "H"  $50,000  s-a.  Ias(   three  $53.000. . 

do  Ser  "J"  duo  s-a  $47,000  Doc.  $48,000  J'no  Ce 
Mobile  Terminal  &  Ry — See  Ala  Term  ft  Nor  Ry.__ 
Mohawk  &  Malone — See  New  York  Cent  &  H  R  RR. 

Monongahela  R> — New  mortgage  $15.000.000 

Monongahel    RR  IstM  $1,500,000  joint  guar k 

Monongahela  River  RR— Bonds— See  B  ft  O  RR 
Montana  W  yom  &  Sou — 1st  Mg  red  1 10  text.-Emxc* 
Montgomery  &:  Brie  k>  -1st  \1  u>td  7s extended  in'stii 
Montour  RR— IstM  g$2. 750.  OOOred  105sftextUP.xc* 
Montreal  Central  Terminal  Co — 1st  M  red  105.. 
Morehead  &  Nor  Fork — lsi  M  g  trust  Clearf  Tr  Co.x 
Morelia  &  Tacambaro — First  M  goldisee  text)  Llsm-xc* 
Morgan's  La  &  Texas — First  M  (N  O  to  Morg  OF.zc* 
First  mortgage  Alexandria  Extension  gold Fz 


Miles     Date 
Road   Bonds 


150 
150 

472 
525 
525 

189 

46 

159 
159 


Par 

Value 


Amount 
Outstanding 


95 
127 


1895 
1895 

1879 

18S3 
1888 
1897 
1S99 
1911 
1913 
1880 

ISM') 

1809 
1912 
1913 
1914 
1916 


1915 
iyU2 

1909 
I80rt 
1913 
1914 
1908 
1903 
1878 
1880 


$100 

200. 1000 

200. 1000 

100 

500  &c 

1,000 

500  &c 

1.000 

500  &c 

""V.666 

500  &c 
1.000 
1.00 
1.000 
1.000 
1 .000 
1,000 


1.000 

1.000 
1  .(KM 
1.000 
£25,  &c 
1,000 
1.000 
1 .000 
1.000 


$100,000 
600.000 

1.200.000 

0,016.800 

7,000.000 

1.000.000 

9.471,000 

4,000,00(1 

2(10,000 

540.000 

2.500,000 

4. 000, ooo 

498.000 

499.000 

248,000 

477.000 

859.000 

950,000 


None  Oct 

1.254.000 

881.100 

130.000 

2.695.000 

£1.028.800 

373.000 

1 .200.000 

4.935.000 

1,494,000 


4 

5g 
4 
In  19K! 
6 

6g 
4g 
5g 
5g 

5  g 

4  g 

5 

5 

4« 

5g 

5g 

AlA 


1916 

3  >s  g 


5g 
6 

ig 

6  B 

I* 
3  g 


When 
Payable 


J  &  J 
.1  &  J 
J      &      J 

Yearly 
J      &     D 

Q — Jan 
MAS 
F  &  A 
M  &  N 
F  &  A  15 
J  &  D 
.1  &  J 
M  &  N 
A  &  O 
M  &  S 
M  &  N 
,T  &  J  15 
J      &    D 


Last  Dividend 
and  Maturity 


4% 


July  1  1916  2% 
July  1  1945 
July  1  1945 
June  23  '16 
Dec    1  1927 
July  1  1927 
Sept  1  1938 
Feb    1  1947 
May  1  1949 
Feb  1917  to  1921 
Dec   1  1927 
Jan    1  1931 
May  1  1919 
Oct    1  1919 
M?r'17-Mch 
To  Nov  1923 
Jan   ,17-July,24 
To  June  1926 


4  O 

&  S 

&  N 

&  A 

&  D 

&  A 

&  J 

&  O 

&  J 


'22 


Places  Where  Interest  ant 
Dividends  are  Payable 


JPMorgan&Co.NY.&Lon 
J  P  Morgan  &  Co,  N  Y 

do  do 

Washington,  D  C 
Farmers  L  <So  Tr  Co,  N  Y 

do  do 

Hanover  Nat  Bank,  N  Y 

do  do 

First  Nat  Bk.  Mobile,  Ala 
Guaranty  Trust  Co.  N  Y 
Hanover  Nat  Bk,  N  Y 
Farmers  Loan  &  Tr,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Bankers  Tr  Co,  N  Y 
Bankers  Trust  Co,  N  Y 

do  do 

New  York 


Oct    1  1942  l'reas.  office,  Plttsb,  Pa 

Sept  1  1939  Empire  Tr  Co.  N  Y 

Mav  1  192C.  Gosben.   N    Y 

Feb   1  1963  Union  Tr  Co,  Pittsburgh 

June  1  1964  London  and  Montreal 

FeD    I  1958  ClearnehKPa)  Trust  Co 

Jan    1  1943  U  S  Mtge  &  Tr  Co,  N  Y 

Apr    1  1918  S  P  Co.  165  B'way.  N  Y 
July  1  1920  do  do 


1915-16. 

SI.  31 10, 109 


1914-15. 
$1,103,175 


1913-14. 
$1,130,721 


$14,558,438     $14,156,815     $15,215,452 

15.910,459       15,397.361        15,140,760 


Other  Income 

Total 

Total  deductions 

Balance  for  the  year defSl. 352,021  def$l,240.546       sur$74,692 

The  chief  accounting  officer  for  the  receiver  has  stated  that,  largely  on 
account  of  flood  damage  and  long-needed  repairs  to  and  alterations  of  equip- 
ment, the  maintenance  charge  for  the  fiscal  year  1916  were  largely  in  excess 
of  normal  requirements,  and  that  in  his  judgment,  with  normal  maintenance 
charges,  the  income  available  for  fixed  charges  for  the  fiscal  year  1916  on 
the  basis  above  stated  would  be  about  $16,500,000.  Upon  this  basis,  after 
the  payment,  of  interest  on  all  underlying  obligations,  there  would  remain 
a  margin  of  nearly  five  times  the  interest  on  the  new  First  &  Refunding 
Mortgage  5%  bonds  and  leaving  a  balance  equal  to  over  8H%  upon  the 
new  pref.  stock.     V.  103,  p.  406,  579. 

Pres.,  Benjamin  F.  Bush;  Sec.  &  Treas.,  H.  L.  Utter. 

Directors. — Benjamin  F.  Bash  (Chairman  &  Pres.  ,  Edward  A.  Faust  and 
W.  H.  Lee,  St.  Louis;  Nicholas  F.  Bradv,  Newcomb  Carlton,  A.  J.  Hemp- 
hill, Edgar  L.  Marston,  J.  T.  Milliken,  Finley  J.  Shepard,  Cornelius 
VanderbUt  and  W.  H.  Williams,  of  New  York;  R.  Lancaster  Williams  of 
Baltimore,  and  C.  Minot  WTeld  of  Boston.  N.  Y.  office,  165  B'way. — 
(V.  103,  p.  239.  321,  406,  493,  579,  662,  939,  1119,  1406,  1503.  1508.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY.— (See  Map.)— Owns  St.  Louis  to  Texarkana.  Ark.. 
490  miles;  St.  Louis  to  Thebes,  Paragould  to  Clayton  Jet.,  La.,  Little 
Rock  to  Lake  Charles,  La.,  Little  Rock  to  Oklahoma- Kansas  State  Line. 
Gordon,  Ark.,  to  Vldalla,  La.,  and  Diaz  to  Carthage,  Mo.;  total  main  line 
mileage,  2,150.93  m.;  branches  In  Missouri,  Illinois,  Arkansas,  Louisiana. 
1,035-51  m.;  total  owned  mileage  July  1  1915,  3,186.44  m.;  trackage  and 
uuder  lease,  178  68  m.;  total  operated  mileage  July  1  1915.  3.365.12  miles. 

The  stockholders  voted  Sept.  8  1914  (a)  to  acquire  trackage  rights  over 
the  Texas  &  Pacific  Ry.  from  Alexandria,  La.,  to  Mile  Post  9,  or  from 
Ferriday  via  Addis  to  Mile  Post  9,  with  the  right  to  purchase  the  T.  &  P. 
line  between  Ferriday,  La.,  and  Addis,  i  10  miles;  (b)  to  guarantee  not  ex- 
ceeding $7,500,000  Trans-Mississippi  Terminal  bonds  jointly  with  the 
Texas  &  Pac.  Ry. ,  each  co.  owning  half  of  the  stock.     V.  99,  p.  50.  817. 

On  April  1  1916,  through  freight  service  into  New  Orleans  was  begun 
under  trackage  agreement  for  use  of  Texas  &  Pacific  line,  as  aforesaid,  183 
miles.     V.  102,  p.  1347. 

Owns  $23,703,250  of  the  $24,984,756  Texas  &  Pacific  seconds.  See 
'Bonds"  below.     Suit  on  T.  &  P.  notes,  V.  102,  p.  2167. 

Receivership — Reorganization  Plan. — See  Missouri  Pacific  Ry.  above. 
Foreclosure  suit  under  First  &  Ref.Mtge.was  filed  Oct.8  1915.  V.101,p.l273. 

In  June  1916  the  only  Iron  Mt.  coupons  in  default  were  those  due  July  1 
1915  and  subsequently  on  the  $29,423,000  First  &  Ref.  M.  6s  of  1912;  also 
principal  due  April  1916  on  Little  Rock  Junction  6s. 

STOCK.— Stock  authorized,  $190,000,000;  outstanding,  $44,391,299.  of 
which  $44,349,600  June  30  1915  owned  by  Missouri  Pacific.     See  below. 

DIVIDENDS— 1902  to  1904. 10%  yearly;  1905.7%;  year  1905-06.  14% 
1906-07,  10%;  1907-08.  5%:  1908-09,  4%;  1909-10.  6%;  1910-11,  none 
1911-12,4%;  1913,4%:  1914.  4%;  1915.  Jan..  none. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18.000  Inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
prnclpal  and  interest;  form  of  guaranty  was  In  V.  56.  p.  650;  they  are  a 
first  lien  on  1.538  miles.     V.  68.  p.  85,  233,  520;  V.  78,  p.  704.  1224. 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  ovtr 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocki 
acquired  by  the  loan,  and  $23,703,000  Texas  &  Paclflo  seconds,  future  exten- 
sions. &c.     V.  68.  p.  619;  V.  70,  p.  997;  V.  74,  p.  206;  V.  78,  p.  704.  1224 

The  original  $20,000,000  River  &  Gulf  Divisions  4s  of  1903  were  secured 
by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see  above> 
and  on  terminal  property  at  St.  Louis,  East  St.  Louis.  Cairo  and  Thebes 
and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of  tne 
Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total  of 
$50,000,000,  at  not  over  $30,000  per  mile  of  main  line,  for  new  construc- 
tion and  SI 5.000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks.  &c. 
V.  76,  p.  543.  600.  1085;  V.  77.  p.  1875:  application  to  list,  V.  77,  p. 
2036.  2049;  see  also  V.  85.  p.  222;  V.  86,  p.  230:  V.  87.  p.  167;  V.  89.  p.  105, 
V.  90.  p.  850:  V.  91.  p.  39.     Pine  Bhiff  &  West.  5s.  see  V.  78.  p.  103.  769. 

EARNINGS.— 2  mos.,  [1916 Gross,    $6,018,729;    net,    $1,590,722 

July  1  to  Aug.  31.      11915 Gross,      5,040,567;    net,      1,243,517 

REPORT. — For  1915,  in  V.  101,  p.  1183.  See  Missouri  Pacific  above. 
—  (V.  101,  p.  1014,  1273;  V.  102,  p.  68,  2167.) 

MOBILE  &  BIRMINGHAM  RR.— (.See  Map  Southern  Ry.) — Mobile  to 
Marlon  Junction,  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1809  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year,  3%  for  third  year  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $894,900  Is  owned  by 
Southern  Ry.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
ease.     V.  68.  p.  429.  1134:  V.  69.  p.  391;  V.  71.  p.  1013.— (V.  72.  p.  137.) 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chloago. 

MOBILE  &  OHIO  RR.—  (See  Map  Southern  Ry.) — Owns  from  Mobile. 
Ala.,  to  Columbus,  Ky.,  472  m.;  Cairo  to  East  St.  Louis,  151.6  m..  with 
branch  to  Millstadt.  7.23  ni.;  proprietary  lite,  Kentucky  &  Tennessee  RR. 


to  East  Cairo,  19  m.;  branches  to  Columbus,  Miss.,  &c.  42  m.;  Columbus, 
Miss.,  to  Montgomery,  Ala..  107  m.;  Mobile  &  Bay  Shore  Branch.  38  m.; 
with  Warrior  Branch.  9  m.;  Warrior  South.  Ry.  (all  stock  and  bonds 
owned).  Tidewater.  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  13  m.:  total 
owned,  920  m.;  trackage.  189  m.;  total  June  30  1915.1.122  miles.  Mis- 
sissippi anti-trust  suit.  V.  95.  p.  1403. 

STOCK.— Stock  authorized,  $10,000,000;  outstanding.  $6,016,800;  par 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879 

DI VS.  (Since  1909-10)  I T0-T1.  11-12.  12-13.  13-14.  '14-15.  1916. 
June  30  years (        4  4  4  4  4  4 

In  1915  the  Southern  Ry.  had  acquired  58.261,000  of  the  $9,472,000 
general  4s  and  $5,070,200  of  the  $6,017,000  stock,  Issuing,  $  for  $,  Its  col- 
lateral trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  4s,  secured 
by  a  pledge  of  the  latter  and  had  also  issued  stock  trust  certificates  for  stock, 
iividends  being  payable  (A.  &  O.)  at  4%  in  perpetuity  thereafter. 

BONDS. — General  mortgage  or  1888  abstract,  V.  47,  p.  83.     V.60.P   967. 

Tne  St.  Louis  Div.  5%  gold  bonds  (limited  to  $3,000,000),  dated  Aug.  1 
1913,  are  secured  by  a  mortgage  on  the  former  St.  Louis  &  Cairo  RR..  sub- 
ject to  St.  Louis  &  Cairo  1st  M .  4s,  due  Jan.  1931 ,  the  latter  of  which  have 
been  assumed.     V.96.p.  554,  1022,  1365,  1773,  1840.  and  V.70.p.  532. 

The  stockholders  have  authorized  the  creation  of  a  new  mortgage  to  se- 
cure not  exceeding  $50,000,000  bonds,  whenever  the  board  of  directors 
may  deem  it  advisable  to  create  such  mortgage.  No  such  mortgage  has 
yet  been  created.     V.  102,  p.  251;  V.  100,  p.  253. 

First  terminal  mtge   and  collateral  trust  5s  of  1911.  see  V.  92,  p.  119. 

Equipment  bonds  series  "J,"  V.  102,  p.  1718.     There  is  no  series  "I." 

EARNINGS.— 2  mos.,  f  1916 Gross,    $1,931,830;   net.    $358,012 

July  1  to  Aug.  31.      11915 Gross,      1,793,433;   net,     324,459 

REPORT  — Report  for  1914-15  In  V.  101,  p.  1548  (oper.  inedpendently) 
Years  ending  June  30 —  1915-16.       1914-15.  1913-14. 

Total  operating  revenue   .   . .$11,868,038  $10,982,149  $13,002,583 

Net  over  taxes   ..........     2,925,200       2,660,762       2,463,919 

Net,  including  other  income  ....     3,204.364       2.727,708       2,571,863 

Interest,  rentals,  &c  _.......     2,351,234       2,399,040       2,486.752 

Dividends  paid   ..........    (4)240.672      (4)240,672      (4)240,680 

Additions  and  betterments  .....  5,391  3,238  23,738 

Balance,  surplus  or  deficit   .    _    .sur.$607,067    sur.$84,758def.$179.309 
Pres.,  Fairfax  Harrison.— (V.  101,  p.  48,  1548;  V.  102.  p.  251 .  1718.) 
"MONON." — See  Chicago  Indianapolis  &  Louisville  By. 

MONONQAHELA  RAILWAY. — Brownsville  Junction,  Pa.  (connection 
with  Penn.  RR.  and  Pitts.  &  Lake  Erie  RR.)  to  Fairmont.  W.  Va.,  69  miles, 
with  branches  aggregating  39  miles.  In  Nov.  1915  operations  extended 
from  Ponn.-W.  Va.  State  line  to  Fairmont.  W.  Va..  33  miles.  A  consolida- 
tion July  1  1915  of  Monongahela  RR.  and  Buchannon  &  N.  See  particulars 
Pitts.  &  L.  E.  report,  V.  102.  p.  1535.  Stock  auth.,  $10,000,000;  par  $50. 
Outstanding  June  5  1916.  $5,000,000.  of  which  Pitts.  &  L.  E.  (N.  Y.  Central 
System)  owned  $2,500,000  and  the  Penn.  System,  it  is  supposed,  the  re- 
mainder, the  Penn.  RR.  Co.  itself  owning  $1,070,500  on  Jan.  1  1916. 
Bonds  auth..  $15,000,000;  none  issued  to  June  7  1916.  Pitts.  &  L.  E.  and 
Pittsb.  Virginia  &  Charleston  (Penn.  System  lines)  guarantee  the  3H% 
bonds  of  the  old  Monongahela  RR. 

EARNINGS. — For  2  mos.  ended  Aug  31  1916.  showed:  Gross.  $330.- 
130;  net,  $169,196.  Results  for  cal.  year  1915:  Gross  earnings  on  108 
miles  of  road,  $1,475,342:  net,  after  taxes,  $737,742:  total  net,  including 
"other  income,"  $747,168;  int.  on  bonds,  rentals,  &c.  $424,935;  divs 
(4C; ,).  $200,000;   bal.,  stir.,  for  year,  $122.233.— V.  102,  p.  1546. 

MONTANA  WYOMINO  &  SOUTHERN  RR.— Owns  from  Brtdger,  Mont.; 
on  Northern  Pacific,  to  Belfry,  and  westerly  to  Bear  Creek,  about  33  miles, 
serving  a  coal  district.  Stock  outstanding.  $1,000,000.  Additional  bonds  at 
$25,000  per  mile.  V.  89,  p.  470.  Equip,  bonds  June  30  1916,  $10,000; 
equip,  trust  notes.  $13,980.  Year  1915-10.  gross.  $230,808;  net.  $117,999: 
int.,  taxes.  &c,  $89. 020;  bal..  sur.,  $25,888.  Pres.,  Frank  S.  Gannon. — 
(V.  89,  p.  1281;  V.  101.  p.  1189;  V.  103,  p.  1210.) 

MONTGOMERY  &  ERIE  RY.— (See  Map  ErieRR.)—  Owns  Montgomery 

to  Goshen.  N.  V..  10  tulles.  Leased  In  1872  to  File  RR.  Rental  now 
$16,000  per  an.  Stock,  $150,000.  Divs.  (4H%  per  an.)  paid  May  10  and 
Nov.  10.  S.  fd.,  $6,500  per  an.  There  are  $40,500  2d  M.  5s  due  Oct.  1  1927. 

MONTOUR  RR. — Owns  Montour  Jet.  to  the  Mifflin  Yards  of  Bessemer 
&  Lake  Erie  RR.,  56  miles  (incl.  30-m.  extension  opened  Dec.  1914),  with 
which  a  contract  for  traffic  exchange  and  a  division  of  rates  has  been  made. 
In  Jan.  1914  made  a  25-year  trackage  agreement  over  Thompson's  Run 
branch  of  Wabash-Pittsburgh  Terminal  Ry.  V.  98.  p.  236.  Stock 
$1,500,000.  owned  by  Pittsburgh  Coal  Co.  of  Pennsylvania.  V.  96. 
p.  286,  861.  Bonds,  originally  $2,750,000  1st  50-yr.  5s.  redeemable  at  105 
as  a  whole  on  and  after  Feb.  1  1924,  or  at  102  \i  for  a  sinking  fund  of  $55,000 
yearly.  Equip,  trust  gold  5s  dated  Apr.  1  1913.  $961,000.  due  Apr.  I  1938 
and  $917,301  Apr.  1  i923.  For  year  ended  June  30  1916,  gross  earnings 
were  $660,077;  deficit,  after  oner,  expenses  and  taxes,  $67,844.  year 
1914-15  (50  miles),  gross,  $356,609;  oper.  def.,  $243,298.       \     98,  !>    236  ) 

MORGANS  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO  -Sec  Map 
t1  Southern  Pacific.)  —  ROAD. —  Owns  Algiers  to  Cheney vllle,  205  miles; 
branches.  119  m.;  extensions  to  Port  Allen.  La..  &C,  53  m .:  trackage  to 
Alexandria,  &c.  25  m.:  total.  401  in.;  ferries,  3  miles.  Sou.  Pac.  Co.  owns 
the  $15,000,000  stock.  Div.  1906-07.  10%;  1907-08.  25%;  1908-09.  4%: 
1900  10.5',:    1910-11.6%;    1911-12,4%;    1915-16.2 

EARNINGS. — 2  mos.,;  1910  ..  Cross.    8723.231:       net,    $108,751 

July   1   to  Aug.  31.        11915    .-     -         Gross,       (ill). 583:        net.         43.346 

in  year  ending  June  30  1916,  gross,  $4,546,868;  net.  Including  other  In- 
come, $1,175,570;  charges,  $788,296;  divs.  (2%),  1300.000;  t>al..  mi  . 
$87,274.-     i\ ".  103,  p.  1210.) 
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RAILROAD  COMPANIES 
[For  abbreviations.  Ac..  see  notes  Ofl  first  page] 


Miles 
Road 


Morsjantown  &  Kin cwood  —1st  M  closed  »ssue - 

1st  mortgage  SI, 300,000 -    x 

Morris  *  Essex-  -Stnoli  i  %  guaranteed  n  T    \  u 

1st  M  7'.   cons  held  by  D  L  4YV  pending  doliv  of  3Hs 

1st  RefM  g  $35,000,000  gup&  i F.xc»&r 

Morn.-  &  Basei   extension  stock  guaranteed 
Morrisiown  &  Brie     First  M  $300,000  c  s  f  red  par.. 
Mt  Carbon  &  Port  C  RR     stock  (rental  guar)  text... 

/Mount  Hood  RR      1st   \I  S500.000  

Mt  Royal  Tunnel  &  Term— 1st  M  rent  charge 

Mun'siiv!      First    mortgair    trold. x 

Muscatine  Burlington  &  Southern  RR — . 

Muss  No  &  So  Ry— -See  Muscatine  Burl  &  South  RE 
Muskegon  Urand  Rapids  &  Indiana — First  M  p  ..Cex 
Muskogee  City  Bridge  Co — See  plan  under  St  L  &  SF 
Mutual  terminal  1st  M  cold  s  f  red  1U2  Hi  -Ux.c* 
Nashua  &  Lowell  -StOOH  9%  rental  99  years  H  &  M 
Nashville  Chatt  &  St  Louis — Stock  $16,000.000auth 
First  M  on  Fayette  and  MoM  bis  ($6,000  p  m)ze*4r 

First  mortgage  on  Lebanon  Branch ze* 

First  mortgage  on  Jasper  Branch Cez.o* 

First  mortgage  on  Centreville  Branch  g Ce.zc*&r 

1st  M  Tracy  Cy  Br  1917 zc'&r 

Cons  mtsre  (S20.000.000t  (20.000  p  m  gold      Us.zc* 
Nashville  &  Decatur — Stock  guar  7H%  by  L  4  N. 
Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 
Nashville  Terminal  —  First  M  gold  Int  rent  red  105.-X 

New  mtge  $3,000,000  auth  (V  98,  p  1668) N 

National  R  vs  of  Mexico  -  Com  stock  $75,000,000  U  S  g 

First  pref  stock  $30,000,000  4%  n-c  (p  &  d) 

2d  pref  stock  $125,000,000  5%  n-c  (p  &  d) 

Prior  lien  M  TSg red  105begT7  (see  text)  Ce.xc*4r* 

Gen  mtge  U  S  gold  redeem  par  (text)  euar.-N.xo* 

Nat  RR  of  Mex  prior  Hen  mtge  g  call  105..  Un.xc* 

First  cons  M  $60,000,000  gold  (see  textl-.-Ce.xc* 

Mexican  Central — Priority  bonds  gold  red  110 z 

First  cons  lnc  &  scrip  n-cum  ($9,600  p  m)  g  AB.zo* 
2d  co  ns  lno($6.400  p  m)  red  50%  to  July  '29  AB.zo* 

Car  and  locomotive  rental  notes x 

Equipment  5s  $50,000  redeemable  yrly  at  par..x 
do     ($50,000  yrly  par(  red  102  V,  beg  '10.OB.xc* 


11 '.( 

2 

13 


14H 

i25 
29 
23 

46 

20 

840 

119 

rllle 


Date         I'ar  Amount 

Bonds      Willie       Outstanding 


1.284 
1,534 


3.407 
3.407 


1902 
1905 


1875 
1901) 


07-'  I  I 
1914 
1900 


1886 
1904 


1877 
1877 
1883 
1S83 
1887 
1888 


1902 
1909 


1907 
1907 
1902 
1902 
1889 
1889 
1889 


1897 
1899 


$500 

500  4c 

50 

1.000 

1.000 

100 

1.000 

50 

£100  ~,~&c 
1,000 


1,000 

1,000 
100 
100 

1 .000 
1.000 

i  .ooo 

1.000 

1.000 

1.000 

25 

1.000 


$.  £,  &c 

$,  £  &o 

$500  4c 

500  &o 

1.000 

1,000 

1.000 


1.000 
1.000 


$40.."i00 

1.500,01)0 

15.000,000 

9.191.000 

25,305.500 

221.000 

260.000 

282,350 

50  '.ooo 

£2.400,000 

$160,000 


750.000 

1.276,000 
800,000 

16,000,000 
750,000 
300.000 
371.000 
376,000 
100.000 

10.108,000 
3,553,750 

1.000,000 


74.803.466 

28,831,000 

120,378.391 

84.821.115 

50.748.575 

23.000,000 

24,740,000 

1,374,000 

171,600 

21.000 

662.456 

150.000 

300.000 


Bate 

% 


5 
5 

7 

7 

3>,g 

4 

5  K 


5 
4  C 


5g 

4g 

See  text 

6H  in'16 

6 

6 

6g 

6g 

6 

5g 

7H 

5g 


When 
Payable 


.1 

1 

.J 

J 

J      & 
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4g 
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&    O 
4     O 


4     J 


4     N 
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(an    1  1922 
Jan    1  1935 
July  1' 16,  3W% 
Matured 

Dec    1    2000 
Nov   l  T6.    2% 
Sept  1  1923 
Julyt5'16.2S4% 
Jan  1  1927 
Apr  15  1970 
Oct    1  1925 


July  1  1926 


July  1  1924 
May  1 '16.4  H% 


&     O 

&      J 


&  J 

4  O 

&  J 

4  O 

&  J 


July  10 


A     &     O 

A      4     O 


Last  Dividend 
and  Maturity 


1    '16.    33^ 

1  1917 

1  1917 

1  1923 

1  1923 
Jan  1917 
Apr    1  1928 
July  1916. 3H% 


Aug 
Jan 
Jan 
Jan 
Jan 


July 
May 


1  1932 
1  1949 


Feb  10  '13,  2% 


July 
Oct 
Oct 
Oct 
July 
Jan 
Jan 


1  1957 
1  1977 
1  1926 
1  1951 
1  1939 
10  1939 
10  1939 


Apr 
Oct 


1  1917 
1  1919 


Places  Where  Interest  and 
Dividends  are  Payable 


Bk  of  Mon  Val,  Morg.WV 
Davis  Tr  Co,  Elklns,  WV 
Del  Lack  <Sc  Western.  N  i 


Del  Lack  &  West,   N  Y 
do  do 

Brooklyn  Trust  Co.  N  Y 
Reading  Terminal,  Phlla 
Ogden  (Utah)  Sav  Bank 


American  Trust  Co,  Cleve 


Wlnslow.    Lanier    &    Co 

T.T  S  Mtg  4  Tr  Co.  N  Y 

Check   from   Co's   office 

New  York  and  Nashville 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co.StLouis 

City  of  MexlcoVLond.'&c 
Office.  25  Broad  St,  N  Y 


See  text 
See  text 
See  text 
See  text 
See  text 
None  paid 
do 


Old  Col  Tr  Co,  Bos  4  Lob 
See  text 


MORGANTOWN  &  KINGWOOD  RR.— Owns  Morgantown  to  M.  4  K 
Jot..  W  Va  .  47.94  miles:  Rock  Forge  to  Richard,  0.77  m.:  total.  48.71  m. 
Incorporated  Jan.  14  1899  In  W.  Va.  Stock  auth.,  $2,000,000;  par,  $100. 
Bonds,  see  table  above.  Equipment  trust  obligations  outstanding  June  30 
1915.  $27,000:  bills  and  loans  payable.  $250,000.  For  year  ending  June  30 
1915-16.  grcss.  $359,895;  net,  $73,009.  In  1914-15,  gross,  1,325,463;  net, 
$43,657.  Pres.,  Davis  Elkins,  Morgantown,  W.  Va.;  Sec,  Richard  Elkins. 
N.  Y.     Office,  Morgantov>n,  W.  Va. 

MORRIS  &  RSSEX  RR.— (See  Mav  of  Delaware  Lackawanna  &  Western- 
— Owns  from  Hoboken,  N.  J.,  with  important  terminal  facilities  on  N.  Y 
Harbor,  to  Phillipsburg.  N.  J.,  85  miles;  branch,  Denville  to  Hoboken,  N.  J. 
34  miles;  leases,  38  miles;  total  oper.,  157  miles. 

Leased  Dec.  10  1868  in  perpetuity  to  Del.  Lack.  &  West.,  which  guaran- 
tees 7%  per  ann.  on  stock  and  1%  extra  in  case  30%  of  gross  earnings  is 
sufficient  to  pay  all  fixed  charges  and  10%  on  stock. 

In  Apr.  1915  a  stockholders'  committee  (Geo.  C.  Van  Tuyl  Jr.,  Chair- 
man, James  F.  McNamara,  Sec;  Metropolitan  Trust  Co.,  N.  Y.,  depos- 
itary) brought  suit  against  the  Del.  Lack.  &  Western  RR.  for  an  accounting 
and  payment  of  1  %  extra  in  divs.  for  the  years  1905  to  1914  and  thereafter. 
V.  100,  p.  1510.  1672,  1752,  1833,  2010;  V.  101,  p.  527.  1189.  D.  L.  &  W. 
in  May  1916  brought  a  counter  suit.     V.  102,  p.  1896. 

The  $9,191,000  7s  due  June  1  1915  purchased  by  the  D.  L.  &  W. 
and  are  held  in  the  D.  L.  &  W.  treasury  pending  delivery  to  it  of  3!^  s  under 
the  lease.  V.  102,  p.  795,  609.  Pres.,  John  O.  H.  Pitney,  of  Morristown, 
N.  J.  New  directors,  July  1915,  V.  101.  p.  48.— (V.  101.  p.  1189,  1553; 
V.  102.  p.  609.  800,  1896.) 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown,  N.  J.,  to  Essex 
Fells.  N.  J.,  10.64  miles;  2  branches.  2.32  m.,  total  12.96  m.  Stock. 
$400,000;  par,  SIOO.  Bonds,  see  taole.  Year  1915-16,  gross,  $125,029; 
net,  $47,924.  In  1914-15,  gross,  .j.106,489;  net,  $34,885;  other  inc.,  $291; 
int.,  taxes,  &c,  $18,668;  bal..  sur.,  $16,507.  Pres.,  R.  W.  McEwan, 
Whippany.  N.  J.— (V.  96,  p.  1629.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.45  m.;  2d  track,  2.39  m.  Leased  to  Phila.  &  Reading  Ry. 
Sept.  30  1909,  for  999  years  from  Mar.  5  1910  at  5%  on  stock,  taxes,  &c 
(VT  89,  p.  42.) 

MOUNT  HOOD  RR. — Hood  River  to  Dee,  Ore.,  16.4  miles.  Stock. 
$250,000;  par,  $100.  Bonds,  see  table.  Year  1914-15,  gross,  $79,095;  net, 
$33,764;  int..  taxes.  &c,  $52,214;  bal.,  def.,  $17,450.  Pres.,  W.  H. 
Eccles,  Dee.  Ore.;    Sec.  &  Treas.,  H.  H.  Rolapp.  Ogden,  Utah. 

MOUNT  ROYAL  TUNNEL  &  TERMINAL  CO.— A  constituent  com- 
pany of  the  Canadian  Northern  Ry.  system.  Formed  to  build  a  tunnel 
through  Mount  Royal  and  to  construct  the  terminals  at  Montreal.  Con- 
struction will  be  completed  in  1917.     Cost  to  Sept.  1  1916.  $8,300,000. 

Present  bond  issue,  $11,680,000  1st  M.  5%  bonds,  due  April  15  1970; 
callable  at  105  &  int.  (s.  f.  y2%  beginning  in  1920)  (trustee,  British  Empire 
Trust  Co.,  Ltd.),  of  which,  in  Sept.  1916  $9,012,565  had  been  certified,  incl. 
$6,346,133  or  more  pledged  to  secure  short-term  loans  of  the  Can.  North. 
A  bill  passed  in  the  House  of  Commons  in  Canada  n  May  1916  prov  des 
that,  as  intended  by  tne  original  Act  of  1914,  rentals  paid  tne  company  by 
the  Canadian  Northern  Ry.,  the  Canadian  Northern  Ontario  Ry.  and  the 
Canadian  Northern  Quebec  Ry.  shall  be  included  in  their  operating  expenses 
and  thus  rank  ahead  of  their  other  fixed  charges.  V.  103,  p.  1210;  V.  102, 
p.  1987.  Capital  stock.  $5,000,000,  owned  by  Can.  Nor.  Ry.  Sec,  R.  P. 
Ormsby,  Toronto. — (V.  103.  p.  1210.) 

MUSCATINE  BURLINGTON  &  SOUTHERN  RR.— Muscatine,  Iowa, 
to  Bu'lington,  55  miles.  This  includes  4.6  miies  trackage,  the  company 
owning  a  parallel  right  of  way  on  4  miles.  V.  80,  p.  1059.  Successor  in 
Aug.  1916  of  Muscat  ine  North  &  South  Ry.  V.  103,  p.  579;  V.  99,  p.  969. 
1749.  Stock,  $450,000;  par,  $100.  V.  93,  p.  589,  796,  1534;  V.  100.  p. 
398.  For  year  ending  June  30  1915-16,  gross,  $167,703;  net,  $49,808.  In 
1914-15,  gross,  *134,556;  Jet  income,  $29,521.  Pres.,  M.  Dailey,  Musca- 
tine.—(V.    103,    p.    579,    939.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road,  Grand 
Rapids  to  Muskegon.  Mich..  37  m.;  trackage.  G.  R.  4  Ind  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896 
consideration,  net  earnings.  Stool;  auth..  S350.000:  par.  $100:  Issued 
$20,000.  Year  1916,  income  frcm  lease  of  road,  $85,461;  interest  on  bonds, 
$37,500;  investment  in  property,  $1,766;  bal.,  sur.,  $46,195. — (\  .  90.  p. 
560.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  lane 
with  1,4X6  feet  of  ftontage  on  the  city  ship  canal  wharves  freight  hon-i 
and  a  steel  and  brick  grain  elevator,  capacity  3,000.000  bushels.  Stock, 
$60,000,  all  owned  by  the  N.Y.C.&  H.  R.  RR.,  D.  L.  &  W.,  Lehigh  Valley 
and  Erie,  which  each,  under  agreement  of  Jan.  2  1905  as  amended,  guaran- 
tee to  pay  one-fourth  the  int.  and  sinking  fund  charges  on  the  bonds  (the 
latter  $200,000  yearly).  Of  the  bonds  ($5,000,000  total  auth.),  $444,000 
are  reserved  for  future  uses;  $3,280,000  to  Oct.  1916  retired  by  sinking  fund. 
V.  89,  p.  779. 

Pres.,  Charles  M.  Heald,  Buffalo;  V.-P.,  C.  S.  Goldsborough,  50  Church 
St..  N.Y.   Treas  ,  F.  H.  Silvernail,  143  Liberty  St.,  N.Y.— (V.  89,  p.  779.) 

NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell.  Mass., 
to  Nashua,  N.  H.,  1414  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  payp 
a  rental  of  $73,000  (9%  on  stock)  and  $1,000  for  annual  expenses,  and  in 
April  1911  received  authority  to  purchase  stock;  in  Nov.  1906  to  1912  incl. 
yi  %  extra  was  paid  from  accum.  cash  surplus. — (V. 83, p. 970;  V. 85. p. 1005.) 

NASHVILLE  CHATTANOOOA  &  ST.  LOUIS  RY.— Owns  from  Chat- 
tanooga, Tenn.,  to  Hickman,  Ky.,  322  m.;  branches  to  Lebanon,  &c,  517 
m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn.,  to  Atlanta,  Ga.,  137 
m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles.  See  V.  71, 
p.  644.  664.  864.     Total  operated  July  1  1916.  1.231  miles. 

ORGANIZATION. —  A  majority  ($11,484,100)  ol  the  stock  was  owned  bj 
the  Lou.  &  Nash.,  of  which  $8,802,400  pledged  under  Its  mtges.  West 
&  All    Is  leased  from  State  of  Georgia  till  Dec.  27  1919  nt  $420,012  yearly 

The  Paducah  &  Memphis  DIv.  of  the  Louisville  &  Nashv.  RR.  Co.  Is 
leased  for  99  years  from  Dec  H  1895;  the  annual  rental  Is  5%  on  the  cost 
->i  ioad  and  5%  on  amounts  paid  by  L.  &  N.  RR.  for  additions,  etc. 


Will  own  jointly  with  the  Chic.  Burl.  &  Quincy  the  Paducah  &  Illinois 
RR. ,  which  is  building  a  double-track  bridge  over  the  Ohio  River  at  Metropo- 
lis. 111.,  and  constructe  1  a  line  from  Metropolis  to  Paducah,  Ky.,  12  miles, 
and  will  jointly  guarantee  the  bonds  ($7,000,000).  V.  101,  p.  1465;  V.  99. 
p.  843.  270,  1289. 

STOCK.— V.  96.  p.  554;   V.  97.  p.  176.  1281. 

DIVIDENDS.— Since  1894: 
'95-'98.  '99-03.   '04.   '05-'06.  '07.  '08.   '09.  'lO-'ll.  '12.  '13-'14.  '15.   '16. 
4  y'ly      None     4       5  y'ly     6     by,      5      6  y'ly   63^     7  y'ly       5     6K 

In  1916,  Feb.,  3%;   Aug.,  33^%.     V.  103,  p.  239. 

BONDS. — Consol.  mtge  of  1888  provides  that  all  prior  bonds  shall  be 
paid  ofl  at  maturity:  sufficient  of  the  $20,000  p.m.  are  reserved  for  them. 
In  Aug.  1915  and  Oct.  1916.  $1,500,000  and  $1,000,000.  respectively,  con- 
sols were  issued,  making  total  out,  $10,108,000.  V.  101 .  p.  131 ,  694,  1465; 
V.  103,  p.  1301. 

Jointly,  with  Lou.  &  Nash.,  guarantees  $2,535,000  L.  &  N.  Ter.  4s; 
with  the  L.  &  N.,  Southern  Ry.,  St.  Louis  I.  M.  &  So.  and  St.  Louis  South- 
western $2,500,000  Memphis  Unicn  Station  5s,  and  with  the  Chic.  Burl.  & 
Quincy  RR.  $3,500,000  Paducah  &  Illinois  RR.  1st  M.  4K%  sinking  fund 
bonds. 

EARNINGS.— 2  mos.,  J1916 Gross,  $2,266,307;  net,  $632,694 

July  1  to  Aug.  31.         \1915 Gross,     1,888,063;  net,     458,374 

ANNUAL  REPORT.— Reportlfor  1915-16  in  "Chronicle"  of  Oct.  28  1916: 

Years  end .  June    30—    1915-16.  1914-15.  1913-14.  1912-13. 

Gross   earnings $12,670  688  $10,936,533  $12,884,359  $13,317,161 

Net  earnings $3,231,655     $1,836,911     $2,688,836     $2,878,378 

Investments,  &c 136.988  42,882  48,506  76.124 

Hire  of  equip.,  rents,  &c         602,728  488,081  562,423  445,912 


Net  income $3,971,371     $2,367,874     $3,299,765     $3,400,414 

Int.  on  debt  and  taxes..       $916,822         $831,764         $823,617     $1,223,709 

Rentals 717,031  711,487  626,518  626.518 

Dividend  on  stock. .(6K)1 .039, 533(5%)799 ,226  (7)1 ,118,930(7%) 698 ,932 


Balance,  surplus $1,297,986  $25,397         $730,700         $851,255 

Chairman,  E.  C.  Lewis;  Pres.,  John  Howe  Peyton;  V.-P.,  H.  F.  Smitn; 
Treas.,  J.  H.  Ambrose;  Sec.T.  A.  Clarkson.— (V.  103,  p.  239.  1301.  1413.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  4  Nash,  in  1900  for  999  years,  the  rental  being  7  H%  on  stock.  The 
Lou.  4  Nash.  July  1  1915  owned  $1,958,850  of  the  stock. —  (V.  70.  p.  1195. 

NASHVILLE  TERMINAL  CO.— Owns  bridge  across  the  Cumberland 
River  and  20.17  m  oftrack  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR..  which  owns  entire  $1,000,000  stock.  Of  the  bonds,  $1,000,000 
had  been  issued  and  pledged  as  collateral  July  1915. — (V.  103.  p.  493.) 

NATIONAL  RAILWAYS  OF  MEXICO.— On  June  30  1914  comprised 
the  following  lines,  but  during  the  revolution  of  the  succeeding  23^  years 
some  hundreds  of  miles  of  track  and  many  bridges,  engines,  cars,  &c,  were 
destroyed: 


Standard  Gauge — Owned.        Miles. 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 182 

Chlcalote  to  Tarn  plco 406 

Tamplco  to  Monterey  and  Gomez 

Palaclo 548 

Pledras  Negras  to  Sauceda 238 

Matamoras  to  Durango :.     171 

Branch — lrapuato  to  Ameca 217 

"     Guadalajara  to  Manzanlllo 

San  Juan  Jet.  to  Jaral 

Monterey  to  Matamoras 

Gonzales  to  Acambaro 

Jimenez  to  Rosarlo 

Other  branches.    4c 

Cordoba  to  Santa  Lucretia 202 

San  Geronlmo  to  Guatemala  bor    285 


2'21 

50 

206 

96 
1.300 


Other  lines 138 

Controlled — Securities  Owned. 
Texas  Mexican  Ry.  (V.99.p.468)   162 

Leased — 
Mex.Un.Ry.,  Coahulla  Coal  Ry.      35 

Total  standard  gauge 6.373 

Narrow  Gauge — Owned. 
City  of  Mexico  to  Acambaro,  4c.     173 
Peralvillo  to  Beristaln  (102  m.).  214 

Leased — 
Michoacan  4  Pacific  Ry 57 

Total  Incl.  In  earnings 7,661 

Controlled— Earnings  separate 
Interoc  Ry.  and  Mex.  Sou...  1,047 

Grandtot.U.342m.3-ft.  gauge)  8.027 

ORGANIZATION. — Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  In  V.  86,  p.  918,  982.  The  properties  of  Nat.  RR. 
of  Mexico,  Mex.  Central  and  Mex    International  were  acquired  by  deeds; 

88,  p.  452;  V.  89,  p.  1601;  V.  90,  p.  1554.  Application  to  list,  describing 
properties,  new  securttles.  &c,  V.  88.  p  1318.  Vera  Cruz  to  Isthmus  RR. 
(340  miles)  was  merged  Nov.  1  1913  and  its  bonds  assumed  and  the  Pan- 
American  RR.  in  March  1914.     V.  97,  p.  1740,  1823;    V.  98.  p.  1000. 

The  Mexican  Government  owns  $115,056,367  of  the  $230,000,000  auth- 
orized stock,  viz.  $10,000,000  first  preferred,  $30,27S,300  second  preferred 
and  $74,778,067  common  stock,  and  guarantees  the  principal  and  Interest 
of  the  general  mtge.  bonds.     V.  87,  p.  1533. 

In  June  1915  the  operation  of  the  company  was  still  out  of  the  company's 
hands,  and  under  the  direction  of  factions  engaged  in  strife.  V.  100.  p.  1078. 
Owing  to  this,  all  interest  and  other  obligations  maturing  Oct.  1  1014  and 
subsequently,  including  the  principal  of  notes  due  Juno  1  1915  527. 176,000). 
&c,  and  int.  were  defaulted,  and  the  plan  to  fund  the  July  1  to  Sept.  30 
1914  maturities  has  not  been  declared  operative.     V.  100.  p.  2010. 

In  Sept.  1916  the  Carranza  Government  was  In  control  and  was  operating 
the  entire  8.000  miles  of  the  Government  lines,  as  well  as  operating  about 
2,000  miles  belonging  to  private  companies.     V.  103,  p.  991 

DIVS.— 1st  pref.,  1908,  1%;  1909,  2%;  1910  to  1912.  4%;  191  I 
none  since. 

BONDS. — The  amounts  of  new  bonds  and  pref.  shares  which  the  N.Y. 
Stock  Exch.  agreed  to  list  as  soon  as  issued  (V.  88,  p.  1318)  were  as  follows: 

Prior  Lien  4H%  Bonds  ($225,000,000  auth..  V.  86.  p.  1319.  919.) 
Issuable  In  part  exch.  for  Mex. Cent. bonds,  abt  —  $93,494,96  ' 
Betterments,  equip.,  retiring  equip,  obllg.,  4c. _.    i:<. 005. 000-$106, 499.962 

The  remainder  of  the  auth  Issue  of  $225,000,000  Is  reserved  as  follows: 
(1)   $23,000,000  to  retire  $23,000,000   National   R!<     of   Mexico  prior  lien 

43-is;  (2)  $90,324,807  (of  which  $5,175,193  issued)  for  extensions.  4c. 


Oct.,  1916] 


RAILWAY  STOCKS  AND  BONDS 


89 


RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page* 

National  Rys  of  Mexico  (Concluded) — 

Mex  lac  prior  Hen  £1,200,000  red  at  par.-Un.xC&r 
First  cons  M  $16,000,000  g  not  guar„_Mp.xc*  <5er 
do     g  guar  stamp  subj  to  call  at  95  to  Men  1907.x 

Vera  Cruz  &  Pacific  1st  M  g  red  (text) xc* 

Pan  Amer  (Mex-Guat)  1st  M(text)redl05gu  p&l  xc* 

General  mortgage  guar  prln  &  lnt -  x 

Nat  Rys  2-year  secured  gold  notes  red  par Cex 

3-year  secured  notes  $2,460,341  red  par i..G 

Secured  gold  notes  extended  in  1914  and  1915 

Three-year  secured  note-:  $1,509,752  red  par G 

Secured  gold  notes  $813,090  red  par G 

Secured  gold  notes  $3,099,046  red  par G 

Nevada-California-Oregon— First  mtg  $1,500,000  g.x 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sk  fd) .  Cez 
Nevada  Copper  Belt  RR— First  M  $1,000,000  gold_.z 

Nevada  Co  N  G  RR— 1st  M  due  part  yearly 

Mortgage  sk  fd  call  105    $500,000 -US 

New  England — Also  New  Haven  &  Northampton — Se 
New  Jersey  Indiana  &  Illinois — First  M  $250,000  gold 
New  Jersey  Junction — 1st  M  guar  $4,000,000-Q.zc&r 
New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105 

New  London  Northern — Stock 

First  mortgage Ba.xc*  &r  • 

West  River  first  mortgage  guaranteed  prln  and  Int. 

New  Mex  Cen— S  Fe  Cen  1st  M  $2,500,000  g  .  -PPi.xo* 

New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 

New  Orleans  Great  Northern— First  M  g.-.Col.xo'&r 

Equip  trust  ser  A  (due  s-a  $25,000  to  Aug  1917)  -Nx 

New  Orl  Mob  &  Chic— 

New  Securities  to  be  Outstanding  under  Plan — 

Common  stock  (voting  trust  certificates) 

Pref  (p  &  d)  (v  t  certfs)  6%  ,  non-cum  for  3  years.. 
New  mortgage  $15,000,000 

a  Out  of  the  $7,206,500  Mexican  International 
Rys.  of  Mexico  of  June  22  1908,  $4,499,000  income  bo 
March  15  1902. 
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Par 
Value 


Amount 
Outstanding 


£100  Ac 

$500  &c 

500  *o 

1.000 

1.000 

1.000, 

$  £  &c 

45.&C 

"   2~.~&.~c\ 


l,000i 

1.000 
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1 .000 
1.000 

New  Have 
1,000 

1.000; 

1. 0001 
100 

1,000  &c[ 

Vi'.oooi 

1.000  && 
1.000 


$5,850,000 

700.500 

aH. 501. 000 

7.000.000 

2.003.000 

1.484.000 

26.730.000 

See  text 

746.000 

See  text 

See  text 

N/on  =  issued 

1.277,000 

750,000 

622,000 

129.000 

50,000 

n   &  Hartr 

250.000 

1.700.000 

200,000 

1,500.000 

1,500.000 

75.000 

$2,500,000 

8.248,000 
175.000 


100 
100 


10,820,984 
11,344,333 
See  text 
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When 
Payable 


pledged  $ 
lodged  un 


Last  Dividend 
and  Maturity 


& 


S  Sept  1  1947 

S  Sept  1 1977 

S  Sept  1  1977 

J !  July  1  1934 

J  Jan    1  1934 

j'jan    1  1937 

D  June  1  1915 

J  Jan    1  1917 

June  1  1915 

Jan    1  1917 

Jan    1  1917 

Jan    1  1917 

May  1  1919 

July  2  1938 

Junel  1919 

1920  to  1924 

April  1943 


Places  Wheie  Interest  and 
Dividends  are  Payable 


J  &  J 

F  &  A 

J  &  D 

Q— J 

J  <fc  J 

J  &  D 

J  &  D 


3,000,00 
der  conso 


July  1  1934 

Feb    1  1986 

June  1  1927 

July  1-16  2%% 

July  1  1940 

1990 

Deo   1  1941 

Aug  1 1955 
F&  A1917&'18 


Mar  1915  coup  not  paid 
do  do 

do  do 

Jan    1915  coup  not  paid 

See  text 

Dec  1914  coup  not  paid 

Dec  1914  coup  not  paid 

Dec  1 9 1 4  coup  not  paid 

Go's  offlceT  6Y William  St 
I  ' .   p  nd  March  1916 
Boston     Mass 
Wells,  Fargo  Bk.  San  Fr 
Union  Tr  Co.  San  Fran 

Meet!  Tr  Co.  Bavoniie.N  J 

Ural  RR. 
Corp    •':    CO,   Jersey  City 
New   Lon  Ion  Office 
Cp  MAM  Hk,\  Y    reg  md 
New    L.i:i.lon    Office 


0  under  prior  li 
1.  mtge.  of  Nati 


Columbia  Trust  Co.  X   Y 
N  Y  Trust  Co.  or  Buffalo 


en  mtge.  of  the  National 
onal  Rys.  of  Mexico  of 


The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  to  take  up 
£1.200.000  prior  lien  bonds  of  the  Mex.  Internal.  RR.  Co. 

Subject  to  call  after  Jan.  1  1917  at  105  In  amounts  not  less  than  $10,000.- 
000.  or  for  cum.  sink.  fd.  sufficient  to  retire  entire  Issue  by  maturity. 
Guaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth.) 

Issuable  for  Mexican  Cent,  bonds,  cash,  &o $47,765,075 

Betterments,  equip.,  retiring  equip,  obllg.,  &c...   12,985.925— $60,751,000 

The  remainder  of  the  $160,000,000  Is  reserved  as  follows:  (1)  $24,749,000 
to  retire  National  RR.  of  Mexico  first  consol.  4s;  (2)  $74,500,000  (of  which 
$7,776,375  Issued)  for  extensions,  impts.,  &c.     See  V.  86,  p.  1320.  919. 

The  right  is  reserved  to  issue  additional  bonds  to  retire  an  equal  amount 
of  the  consol.  mtge.  bonds  of  the  Mex.  Internat.  RR. 

The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  less 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cumu- 
lative sinking  fund,  which  is  to  retire  entire  issue  not  later  than  1977. 

Of  the  Mexican  International  consol.  4s,  $2,497,000  were  in  Jan.  1905 
reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The  total 
Issue  of  consols  is  limited  to  $16,000,000.  The  guaranty  or  prln.  and  Int. 
by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped  on 
$6,501,000  of  the  consols  has  been  assumed  by  the  National  Rys.  of  Mexico. 
V.  75.  p.  185.  Prior  lien  4  Hs.  see  V.  65,  p.  151,  1071.  Consol.  4s  of  1897 
listed  on  N.  Y.  Stock  Exch.  Feb.  1898.     See  application  In  V.  66,  p.  341. 

Vera  Cruz  &  Pacific  RR.  bonds  are  subject  to  call  at  HOto  July  11924, 
and  on  July  1  1924  and  thereafter  at  par.  The  company  jointly  guaranteed 
Vera  Cruz  Term.  Co.  debs.     V.  87,  p.  39;  V.  91,  p.  465;  V.  92.  p.  528. 

The  6%  2-year  secured  gold  notes  dated  June  1  1913  were  defaulted  at 
maturity  June  1  1915.  V.  96.  p.  1629;  V.  97,  p.  176.  1504,  1663.  1739; 
V.  100.  p. 1918. 

In  1914  owing  to  the  Interruption  of  business  by  thelMexican  revolution, 
the  bondholders  were  offered  In  payment  of  maturing  coupons  6%  notes 
due  Jan.  1  1917  at  par,  entitled  to  interest  out  of  income  from  deposited 
securities  and  available  revenues  and  secured  by  pledge  of  6%  10-year 
Mexican  Govt,  treasury  bonds  of  1913  advanced  to  the  company  (on  which 
int.  was  suspended  in  Jan.  1914  for  6  mos.)  See  V.  98.  p.  74,  453,  1072. 
1393.  1694.  1993.  1749;  V.  99.  p.  120,  407,  675.  1749. 

REPORT. — Report  for  year  ending  Juno  30  1915  was  in  V.  101,  p.  1969. 
showing,  in  Mex.  curr.  conv.  into  U.  S.  curr.  at  50c.  on  dollar: 

1914-15.  1913-14.  1912-13. 

Gross  earnings $1,776,982  $34,273,341  $57,370,282 

Net  earnings def.$45,487     $2,379,776  $21,126,336 

Other  income... 402,886  df. 3, 445, 349       1.445,164 

Total   income... sr.$357,399df$l,065,573s$22,571,500 

Taxes,  rents,  &c $5,253,665     $4,249,456     $1,225,887 

Interest   charges 23,655,664     23,520,595     20,622,051 

Reserve  fund 36,178 

Balance def.$28,909,329  d|28835,624    sr.$687,382 

First  preferred  dividend (2)1.153,316 

Balance,  deficit ..$28,909,329  $28,835,624        $465,934 

PRChairman  of  Board ,  Carlos  Basave  y  del  Castillo  Negrete;  Vice-Chairman , 
Jose  Diego  Fernandez;  President,  Alberto  J.  Pani;  Sec,  R.  D.  Carrion, 
all  of  City  of  Mexico;  Asst.  Sec,  C.  R.  Hudson,  and  Asst.  Treas.,  F.  M. 
Souther,  N.  Y.  City.     N.  Y.  office,  25  Broad  St. 

Directors  (elected  Oct.  30  1915):  (a)  In  Mexico  City:  Jesus  Acuna, 
Carlos  Basave  y  del  Castillo  Negrete,  Luis  Cabrera,  Elias  S.  A.  de  Lima. 
Jose  Diego  Fernandez,  Aquiles  Elorduy,  Fernando  Gonzalez  Roa,  Gabriel 
Mancera,  Rafael  Nieto,  Alberto  J.  Pani,  Jose  Simon  and  Rafael  Zubaran. 
(b)  In  New  York  City:  Juan  N.  Amador,  Alfredo  Caturegli,  Wm.  E. 
Curtis,  J.  J.  Hanauer,  Roberto  V.  Pesqueira,  Walter  T.  Rosen,  Charles  H. 
Sabin.  Richard  Schuster  and  H.  H.  Wehrhane. —  (V.  101, p.  1969,  1973.) 

fcJNEVADA-CALIFORNIA-OREGON  RV.-(3-/(.  oauge.)—  Reno.  Nev..  to 
Lakeview,  Ore.,  236  miles;  Plumas  to  Davies  Mill  39  miles  (former 
Sierra  &  Mohawk  Ry.,  bought  Jan.  1  1915).  V.  99.  p.  1366.  Stock. 
com.,  $1,450,000;  pref.,  $750,000,  all  out.  After  5%  on  com.,  both  stocks 
share  pro  rata.  Divs.  on  pref.,  1906.  3%:  1907.  4%;  1908  to  1910.  5% 
each:  1911.  3%;  Sept.  1912,  2%;  on  com.,  1%  1909:  1%1910:  none  since. 
In  April  1916  was  authorized  to  issue  $117,000  additional  bonds,  of  which 
$38,000  were  sold  and  $79,000  placed  in  treasury,  making  total  bonds 
$1,277,000.   V.   102,  p.   1540,   1626. 

EARNINGS.— 2  mos. ,(1916 Gross,  $369,221;    net,  $41,107 

July  1  to  Aug.  31.        \1915 ..Gross,     377,747;    net,     11,424 

REPORT.— For  1915-16  in  V.  103,  p.  1302: 

Fiscal  Year —  Gross.  Net.  Int.,  &c.        Deficit. 

1915-16 $369,221  $51,876         $77,475         $25,599 

1914-15 377,749         def.8,846  73,571  82,417 

Pres.,  Charles  Moran,  68  William  St.,  N.  Y.— (V.  103,  p.  1303.) 

NEVADA  CENTRAL  RR. — Battle  Mt.  to  Austin,  Nev.,  94  miles; 
3-ft.  gauge.  Stock,  $750,000,  in  $100  shares,  largely  owned  by  the  Nevada 
Company.  Interest  payments  on  the  $750,000  income  bonds  in  recent 
years:  July  1906,  4%;  Jan.  1908.  2Y2  %;  Feb.  1909,  1 34%;  July  1911,  13A%; 
Aug.  1914,  3M%;  March  1916,  1%.  Pres.,  J.  G.  Phelps  Stokes,  100  Will- 
iam St.,  N.  Y.  City.— (V.  102,  p.  1163;  V.  99.  p.  538.) 

NEVADA  COPPER  BELT  RR.— Owns  Wabuska  to  Ludwlg,  Nev., 
37.8  miles;  Wabuska  to  Thompson,  2.50  m.:  total,  40.3  miles.  Incorp.  In 
Maine  Mch.  22  1909.  Stock  auth.,  $1,000,000,  all  Issued.  Bonds  (auth. 
In  1915,  gross,  $75,752;  net,  $14,360.  Pres.,  Samuel  Naphlay,  Grass 
Valley,   Cal—  (V.   96,   p.    1840.) 

NEVADA  COUNTY  NARROW  OAUGE  RR.— Colfax  to  Nevada  City. 
Oal.,  20)^  miles.  In  May  1913  control  was  acquired  by  Oakland  Antioch 
&  Eastern  (Elec)  Ry.  interests.  V.  96,  p.  1630.  Stock.  $250,200;  par  of 
shares,  $100  each.  Divs.  paid:  In  1882,  3%:  1883.  6%;  1903  to  1905.  5%; 
1906,  10%;  1909  and  1910.  2H%:  1911.  6^%;  1912.  June,  6H%;  1913, 
5%;  1914,  16%;  1915,  Mar.,  Sept.  and  Dec,  2%.  Bonds,  see  table  and 
V.  98,  p.  1157. 


Year  ending  June  30  1915-16.  gross,  $144,193;  net,  $46,978;  1914-15. 
gross,  $131,042;  net,  $19,125.— (V.  98,  p.  1157,  1695.) 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bend  to  Pine,  Ind.. 
12  miles.  Stock,  all  Issued,  $100,000;  par.  $100.  Bonds,  $250,000 
Mechanics'  Trust  Co..  Bayonne,  N.J.  trustee.  Year  ending  June  30  1916 
gross,  $59,894;  net,  $19,046;  other  income,  $385;  int.,  taxes,  &c,  $22,141; 
bal.,  def.,$>,710.  Pres.  &  Gen.  Mgr.,  Clayton  Mayo;  V. -P.,  R.  O.  Scholz; 
Sec,  H.  C.  Weppler;  Treas.,  T.  A.  Hynes.     Office.  149  Broadway.  N.  Y. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken,  about  5.62  miles.  Leased  for  100  years  in 
1886  to  N.  Y.  Central  &  H.  R.  RR.  Co.  (assumed  by  N.  Y.  Central), 
which  guarantees  bonds  and  owns  the  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garnervllle,  N.  Y.,  29  miles;  branches  to  New  City,  &c,  5  m.;  operates  to 
Haverstraw,  &c.  14  m.;  total  operated,  48  miles.  Erie  RR.  in  April  1896 
purchased  control.  Stock.  $1,440,800  com..  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6%  has  been  paid  on  pref.  for  three 
years  at  5% .  V.  90,  p.  914.  Year  1914-15,  gross,  $861 ,698;  net,  after  taxes, 
&c,  $232,892;  other  income,  $28,747;  bal.,  def.,  $25,994.  In  1915-16. 
gross,  $879,156;  net,  $221,507.— (V.  90,  p.  914.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London.  Conn.. 
"la  Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Deo.  1  1891  to  Central  Vermont.  The  rental 
Is  $213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  In- 
terest. &c,  and  9J4%  divs.  Taxes  &  impts.  met  by  lessee.  V.  90.  p.  1677. 

DIVIDRVDS.— 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893 
to  July  1912,  9%  per  ann.;  since  July  1912,  9^%  per  ann.  (three  ot2\i% 
and  one  of  2%%).— (V.  90,  p.  1677. 

NEW  MEXICO  CENTRAL  RR.— Owns  Santa  Fe.  N.  M..  to  Torrance. 
117  m.  Ralph  C.  Ely  of  Deming,  N.  M..  is  receiver.  V.  103,  p.  493. 
Foreclosure  nending  under  1st  M.  of  1901  and  Albuquerque  &  Eastern  mtge. 
V.90,  p.  168.  1564,  1677;  V.  92,  p.  1109;  V.  100,  p.  140.  Sale  adjourned  in- 
definitely. V.  98,  p.  1993;  V.  99,  p.  198,  1300.  Stock.  $2,500,000,  all  out- 
standing. For  11  mos.  to  M?y  30  1916,  gross,  ^55,384;  def.,  $14,539; 
1914-15,  gross,  $59,952;  oper.  def.,  $10,822.  Pres.,  Harrison  Nesbit. 
Pittsburgn,  Pa.;  Treas.,  Charles  C.  Murray;  Sec,  Francis  J.  Torrance. 
Office,  Santa  Fe,  i\  .  M.— (V.  100,  p.  140,  V.  103,  p.  493.) 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans.  La.. 
co  Jackson,  Miss.,  182  miles,  with  branches,  Rio,  La.,  to  Tylertown.  Miss., 
tl  m.;  Slidell,  La.,  to  Folsom,  La.,  &c.  62  m.,  making  a  total  of  285  miles 
operated,  Incl.  29  m.  trackage  from  New  Orleans  to  Slidell.  La.,  and  other 
trackage.    13   m.     Stock.   $7,500,000.     1st   M..   $10,000,000  auth.   issuf; 

Report  for  year  ending  June  30  1916.  in  V.  103,  p.  1409.  showed: 
June  30  Gross.     NH,aft.TaxOth.Inc.  Bondlnt.  Rents, &c.      Balance. 

1915-16 $1,768,916  $725,625  $51,039  — — $541,143 sur.$235,521 

1914-15 1,600,000     512,992       7,312     424,863     109,505  def.     14,064 

Pres.,  Walter  P.  Cooke;  V.-P.  &  Gen.  Man.,  Wm.  E.  Farris;  V.-Ps.. 
C.  I.  James  and  A.  C.  Goodyear;  Sec.  &  Treas.,  F.  A.  Lehr.— (V.  102,  i». 
154.  341,  2167;  V.  103,  p.  844,  1409.) 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates  403  miles,  viz.: 
Mobile, Ala., to  Middleton,  Tenn.369|Ellisville  Jet.  to  EUisville,  Miss..  7 
Beaumont,  Miss.,  to  Hattiesburg  27 1 

Sold  under  foreclosure  Aug.  18  1915  and  will  be  reorganized  per  plan. 
V.  100,  p.  1078,  as  Gulf  Mobile  &  Northern  RR.  V.  101.  p.  213.  1371. 
In  Oct.  1916  the  receiver  was  still  in  possession  and  while  the  new  company 
had  been  incorporated  there  was  no  immediate  expectation  of  its  taking 
possession  pending  settlement  of  litigation  as  to  legality  of  sale.  In  Oct. 
1916  Receiver  William  F.  Owen  (V.  97,  p.  1898)  began  making  surveys  for 
an  extension  from  Middleton.  Term.,  northerly  to  Jackson,  Tenn.,  34  mil<'<. 
at  an  estimated  cost  of  between  $700,000  and  $800,000,  but  construction 
will  await  discharge  of  receiver.  Extension  to  New  Orleans  is  also  projec- 
ted. The  receiver  has  cash  on  hand  to  cover  the  greater  part  of  this  cost. 
V.  102,  p.  1811.  ,  „  „  .      .„„ 

Both  classes  of  stock  are  to  be  vested  for  not  over  5  years  In  voting 
trustees,  viz.:  John  W.  Platten,  Frederick  Wm.  Scott,  Samuel  S.  CamphiO, 
Maurice  Hely-Hutchinson  and  A.  H.  S.  Post.  The  pref.  stock  is  to  be  6% 
non-cum.  for  first  3  years  and  cumulative  thereafter. 

Of  the  new  bonds  the  committee  may  cause  sufficient  to  be  sold  to  provide 
the  cash  requirements  of  plan  ($845,662),  &c.  or  may  provide  for  same 
by  issue  of  notes  or  otherwise. 

Terms  of  Exchange  of  Bonds,  &c,  for  New  Stock,  or  Cash-See  footnote  "  ,.. 

Present       New  Securities  in  Exchange  Therefor 

Amount.      Preferred  Stock  (v. t.c).  Com. Stock  (r.  I.e.)' . 
lst&Ref.M.(prln.)$13.613.200   (83  1-3%)$11.344.333   (75%)$10.209.900z 

Unsecured  debts..        611.084 - (100%)611.084z 

$4  674  775  of  Said  $10,209,900  New  Common  Stock,  However.  Offered  to 
Present  Stockholders  at  $20  per  New  Share. 

Existing  Stocks—  „     „       JPSSPZL      ^vSmTS-i 

Pref.  (paying  $10  per  share  present  stock)       $1,275,750     t&ffl*®l'l& 
Common  (paying  $10  per  share  of  present  stk.)  8,0/3,800     (50%)4.03o..9UU 


z  Or  cash  in  lieu  of  a  portion  of  such  common  stock  at  the  rate  of  $20 
per  share  ($100  par  value)  to  the  extent  that  the  same  may  be  allotted  to 
stockholders  or  others,  at  $20  per  share.     Compare  V.  99.  p.  1525.  1452. 

Committee  for  1st  and  Ref.  5s.— John  W  Flatten.  Chairman;  Ohauncey 
H  Murnhey.  55  Cedar  St..  Sec;  U.  S.  Mtge.  &  Trust  Co..  depositary. 
0%er97%  deposited  Oct.  1916.   V.  96.  p.  1630;  V.  97.  p.  1840;  V.  100.  p. 

15There  are$3§;000'old  Mobile  Jack.  &  K.  O.  1st  50-year  (not  tax-exempt 
gold  5s? due  June  1946;  Int.  J.  &  D.;  Central  Trust  Co..  N.  Y.,  trustee.    f 
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RAILROAD  COMPANIES. 
[For  abbreviations,  Ac.  see  notes  on  first  page] 

New  Orleans  &  North  Eastern— Stock  56.000.000 

Prior  Men  mortgage  cold Ce.xc* 

General  mortgage  $8,000,000  iroid F.xc* 

Income  mortgage  mon-cumi  $1,500,000  eold._N.xr 

Equip  trusts  ($17,000  s-an  to  Feb  17  1924) 

do       Series  E  gold  due  about  $17,500  s-a.-Ba 

New  Orleans  Term— 1st  II  S  15.000.000  g  gu.Q.xo'&r* 

New  Orleans  Texas  &  Mexico  R  \  . 

1st  M  S16.000.000  gold  Ser  A  caD  105..Col  yyc*&r* 

Non-cunt  . .' ,    Inc.  ■<25.000.000  g  Ser  A  call  par  .c*Q 

Col  So  N  O  &  P  eq  tr  notes  gu  due  S80.000  s-a.-Ba 

N  O  T  &  M  eq  notes  ser  B  gu  due  $56,000  s-a a 

othei  equip  trusts  assumed  by  co  or  its  subsidiaries. 

Newport  &  Richford— 1st  M  $350,000  g  gu  C&P.SB.xc 

New  York  Bay— First  mortgage  (6,000,000  gold.QPx 

N  Y  Bklyn  &  Manhattan  Reach — I'ref  stock  non-cum. 

First  cons  mtge  mow  1st  M)  sold  truar  bv  L  I.-Ce.c* 

N  Y  Central  RR— Stock  ($400,000,000  auth) Tr 

Convertible  bonds  call  110  $100.000.000 c*&r* 

Ref&Impt  M  g. Series"  A, "assumed, see  text  G.c*&r* 

(1)  Underlying  Main  Line  Mortoage — 

N  Y  C  &  H  R  RR  M  $100  000.000  g Ce.xc*&r 

do         do         Mtgeon  Spuyten  D&  PM  g.Ce. 

Lake  Shore  &  M  S  1st  M  gold,  ass Us.xc*&r 

do  Debentures  (sec  by  2d  M)  g,  ass.Ce.xc*&r 
do         do         do         gold  assumed " Ce.xc*&r 

(2)  N  Y  C  &  H  Riv  bonds  secured  by  ConsoVn  Mtge 
Collateral  3Hs  (Mich  Cent  stock  as  collateral ).Q.x 

b  Lake  Shore  Collateral  3^s  assumed Q.xc*&r 

b  Consolidation  M  ($167.102.500).. Ba.xc*&r 

Debentures!  Junior  liens  under  Con- J Us.xc*&r* 

do  /     solidation  M  of  19131 Q.sc*&r 

(3)  Other  New  York  Central  &  Hudson  River  RR 

Debentures  (V  69.  p  1102;  V  71.  p  502.  964) x 

Rome  Wat  &  Ogdens  1st  M  ($500,000  3J^s)  ...F.zc 

Consol  mortgage F.zx 


Miles 
Road 


190 
196 
196 

196 


1,828 
826 


All 

All 


Date 
Bonds 


Par 
Value 


1.SS5 
1902 
1902 
1914 
1916 
1903 

19K> 
1916 
1907 
1911 


$100 
1 .000 
1,000 
1 .000 


1.000   &c 


100  &c 
1.000 


1911 
1908 

i§85 

1915 
1914 

1897 
1909 
1897 
1903 
1906 

line  N 
1898 
1898 
1913 
1904 
1912 

ed,  &c 
1900 
1874 
1874 


1.000 

1.000  &c 

100 

1.000 

100 

Par 

$.  £  &  fr 

1.000  &c 
1.000  &c 
1,000  &c 
1.000  &c 
1,000  &c 
Y  to  Buf 
1.000  &c 
1.000  &c 
1.000  &c 
1.000  &c 
1,000  &c 
Issues — 
1  bond 
1.000 
1.000 


Amount 
Outstanding 


$6,000,000 

1.371.000 

6.162,000 

1.500. nut) 

272.000 

350,000 

14.000.000 

5,870.000 

11. 675. 000 

SO  .000 

784.000 

739,083 

350,000 

4.241.000 

650.000 

1.726.000 

249,590.460 

100.000.000 

40.000.000 

94.000,000 
2,500.000 
50.000.ooo 
50.000,000 
50,000.000 
falo.  &c.  a 
19.336.000 
25,721.000 
64,857,000 
48.000.000 
a9. 188. 000 

5,500.000 

9.576,000 

419.000 


% 


1  In  191U 
5g 
4  X  g 

Dp  toi  i..j 
4H 
4J^  g 
4  g 


When 
Payable 


Yearly 

M  &     N 

J  &      J 

%  gold 

P  &     A 

.1  &    D 

J  &     J 

J  &     D 


IF      &     A 
M  &   S15 


5  g 
4g 
5 

5  g 

5  in  1915 

6 

4H  g 


j 

&  j 
&  o 
&   o 


Quar 


3J4  g  J 
3^  g;J 
3J4  gJ 


4  g 

4g 
nd  (b)  B 
3X  g 
334  g 
4g 
4g 
4g 

3M  g 
5  &  3H 
4 


Last  Dividend 
and  Maturity 


SeptS  1916  4% 
Nov  1  1940 
Jan    1  1952 
July  1  1952 
Fob  '17- Aug  '21 
To  June  1   1926 
July  1  1953 

Oct    1  1925 
Oct    1  1935 
Feb  1917 
Mar   17-Sept'23 
To  June  1   1924 
Jan    1  1941 
Jan    1  1948 
Oct  1916  2H% 
Oct    1  1935 
Nov  1  '16.    1H 
May  1  1935 
Oct    1  2013 

July  1  1997 
June  1  1959 
Junel  1997 


&     SSept  1  1928 


&    N 


uffalo  to 
F     &     A 


J      & 

A     & 
A      & 


May  1  1931 
Chicago,  &c 
Feb  1  1998 
Feb  1  1998 
Feb  1  1998 
May  1  1934 
Jan    1  1942 

July  1  2000 
July  1  1922 
July  1  1922 


Places  Where  Interest  and 
Dividends  are  Payable 


New  Orleans,  La 
Central    Trust    Co    N    Y 
Farmers'  L  &  Tr  Co.  N  Y 
(If  earned)  on  Deo  1 


Guaranty  Trust  Co.  JN   V 
New  York 


New  York 

do  do 

do  do 

Safe  Dep  &  Tr  Co. Boston 
Treasurer,  Philadelphia 
Checks  mailed 
Treasurer  Penn  RR,  N  Y 
Grand  Central  Term  ,NY 
Grand  Central  Ter.  N  Y 
N    Y.    London    &    Paris 


Grand  Central  Ter, 
do  do 

do  do 

do  do 

do  do 


N  Y 


do 
do 
do 
do 
do 

do 
do 
do 


do 
do 
do 
do 
do 

do 
do 
do 


EARNINGS.— 2  mos..f  1916 Gross,   329,807:   net,   $86,586 

July  1  to  Aug.  31 .       .1915 Gross,  282,504;    net,     62,105 

EARNINGS. — For  years  ending  June  30: 

1915-16.  1914-15.  1913-14. 

Miles  operated 402  402  402 

Gross  earnings $2,039,134  $1,771,473  $2,204,370 

Net,  after  taxes  &c $559,916  $374,1291  $667,487 

Other  income 100,326  54,180/ 

Total  income $660,242         $428,309         $667,487 

Rentals 27,908  27,8121         776,118 

Interest,  mostly  not  paid 717,939  728.392/ 

Balance,  deficit $85,607         $327,895         $108,631 

—(V.  101,  p.  1371;  V.  102,  p.  1811;  V.  103,  p.  1119.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to 
Meridian,  Miss.,  196  miles;  trackage,  8  miles.  Stock,  $6,000,000  (par 
$100),  of  which  $5,336,300  and  $5,595,000  gen.  4^s  and  $1,500,000  in- 
comes were  held  in  Jan.  1910  by  Ala.  New  Orleans  &  Texas  Pacific  Jet.  Ry. 
(V.  74.  p.  681.) 

DIV.— (%)  ('03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14-'15.  '16. 
Yearly  (Sept.)\   3       3     3^   5       6       4       5     6H  6M   5       5       1  yrly     4 

Of  the  gen.  4J-£s,  $1,371,000  are  reserved  to  retire  the  remaining  $1,371,- 
000  prior  lien  bonds  which  were  extended  in  1915  to  1940  at  5%.  and 
$466,000  for  future  needs.  V.  101.  p.  774.  Equipment  trust  series  E, 
V.  102,  p.  1811. 

EARNINGS.— 2  mos.,fl916 Gross,  $635,125;  net,  $166,630 

July  1  to  Aug.  31.       ,1915 Gross,     573,352;  net,     130,760 

REPORT.— For  1914-15.  in  V.  101,  p.  1624. 
Yr.end.J'ne  30.      Gross.  Net.     Oth.  Inc.  Int., &c.Divs.(l%)  Balance. 

1915-16 $3,781,662  SI, 064 .440    

1914-15 3.486,255        666,890  $105,469  $567,903  $60. 000  $144,456 

1913-14 4.057,275        731,250      97.116     699,437     60.000       68,929 

Pres..  Larz  A.  Jones.— (V.  101.  p.  774,  923,  1624,  1629;  V.  102,  p.  1811.) 

NEW  ORLEANS  SOUTHERN  &  QRAND  ISLE  RY.— Algiers  to 
Buras.  La.,  60  miles.  On  July  19  1916  T.  G.  Bush  was  made  receiver  and 
a  syndicate  had  been  formed  to  reorganize  and  develop  the  properties,  the 
syndicate  including  Hugh  McCloskey,  Bernard  McCloskey  and  others. 
V.  103,  p.  407.  Sold  under  foreclosure  sale  Sept.  27  1916  to  the  syndicate 
for  $175,300.     V.    103,  p.    1392. 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  yrs.  from  July  1  1903,  rental  covering 
all  expenses  of  operations,  maintenance,  taxes  and  Interest.  Southern  Ry. 
and  St.  Louis  &San  Francisco  each  owned  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.),  and  jointly  guaranteed  the  bonds,  but  the  St.  L. 
&  S.  F.  on  July  1  1913  defaulted  in  payment  of  one  half  of  the  int.  then 
due  and  the  Court  held  in  May  1914  had  forfeited  its  one-half  share,  the 
Southern  taking  over  the  same.  See  V.  102.  p.  886;  V.  98,  p.  304,  1460; 
V.  86,  p.  721;  V.  88.  p.  564:  V.  92.  p.  660;  V.  97,  p.  1898.  The  passenger 
terminals  are  used  by  the  New  Orleans  &  Northeastern  RR.,  New  Orleans 
Great  Northern  RR.  and  Louisiana  Ry.  &  Navigation  Co.  Pres.,  L.  A. 
Jones.— (V.  98,  p.  763,  1460;  V.  100,  p.  813.) 

NEW  ORLEANS  TEXAS  &  MEXICO  RY.— ROAD— ORGANIZA- 
TION.— This  company  and  its  subsidiaries,  all  of  whose  outstanding 
capitalization,  both  bonds  and  stock  (excepting  onlv  $500  to  $900  directors' 
shares)  are  owned  by  it,  namely  the  St.  Louis  Brownsville  &  Mexico  Rv., 
Beaumont  Sour  Lake  &  Western  Ry.  and  Orange  &  Northwestern  RR., 
form  a  direct  line  from  Brownsville,  Tex.,  to  Baton  Rouge,  La.,  whence 
ferry  across  the  river  and  the  Illinois  Central  RR.  afford  an  operating 
connection  to  New  Orleans. 

System  Operated  June  1916  {Including  Aforesaid  Subsidiary  Lines) . 

Miles. 
Main  line  from  Baton  Rouge  via  Houston  to  Brownsville,  Tex. ,  about.     648 
Of  the  foregoing  564  m.  is  owned  and  85  m.  is  under  trackage. 

Various  branches,  aggregating  about 273 

of  which  256  m.  is  owned  and  17  m.  under  trackage.  

A  total  of  about  (see  full  details  in  V.  103.  p.  61) 921 

Principal  trackage  is  from  De  Quincy  to  Beaumont,  46.54  miles,  and 
Houston  to  Algar,  24.32  miles. 

The  company  took  possession  of  its  property  on  Mar.  1  1916.  Com- 
pare V.  101,  p.  768. 

ORGANIZATION.— Formerly  part  of  St.  Louis  &  San  Francisco  RR. 
but  in  1916  separately  reorganized,  after  foreclosure  sale,  per  plan  in 
V.  101,  p.  774,  768,  1714;  V.  102,  p.  886.     Incorporated  in  Louisiana. 

NEW  SECURITIES.— The  plan,  underwritten  as  to  the  sale  of  $5,870,- 
000  new  First  Lien  gold  bonds  by  a  syndicate  headed  by  Columbia  Trust 
Co.  and  Guaranty  Trust  Co.  of  N.  Y.,  provided  for  the  following  new 
securities,  of  which  $130,000  First  Lien  bonds  and  $325,000  incomes  re- 
main in  treasury  availaole  for  purposes  of  new  company.     V.  103.  p.  493 

New  Securities  Issued  by  "New  Orleans  Texas  &  Mexico  Ry." 
First  Lien  Gold  Bonds. — Total  auth.,  $15,000,000.  Int.  rate,  not  exceeding 
6%  per  annum,  as  determined  at  time  of  issue.  Issuable  in  series,  due 
at  the  same  or  different  dates,  not  later  than  Oct.  1  1925.  and  callable  at 
a  premium.  Reserved  under  restrictions  for  future  extensions,  improve- 
ments, &c,  $9,000,000.  V.  103,  p.  61.  Now  issued.  Series  A  6%,  duo 
Oct.  1  1925.  but  callable  at  105  tint,  semi-ann.). 
6%  Non-Cumulative  Income  Bonds. — Limited  to  $25,000,000  secured  by  a 
trust  indenture.  To  bear  non-cumulative  interest  payable  semi-annually 
at  rate  of  5%  per  annum,  but  payable  only  when  and  as  authorized  by 
the  board  of  directors,  according  to  provisions  of  too  indenture.  Entitled 
to  B.iare  in  trio  security  of  a.iy  ncti  mortgage  issue  on  a  parity  with  i  ny 


such  indebtedness  created  in  excess  of  $15,000,000  1st  M.,  reserved  for 
future  use,  $10,0^0  000,  no^   issued,  Series  \,  due  Oct.  1935,  but  callable 

at  par  and  interest $15 ,000 .000 

Cap.  Stock. — $25,000,000;  $10,000,000  for  future  use.  Now. $15,000,000 
The  $5,870,000  cash  from  the  sale  of  First  Lien  bonds  was  to  be  used  as 
follows:  (a)  To  pay  receivers'  certificates,  $2,928,000;  (6)  preferential 
claims,  $376,000;  (c)  syndicate  commission,  $146,750;  (d)  reorganization 
expenses,  &c,  $350,000:  (e)  to  provide  funds  for  payment  of  interest  on 
$6,000,000  First  Lien  Gold  Bonds.  Series  A,  and  equipment  trust  payments, 
for  period  of  2  years,  any  amount  payable  in  cash  on  acquisition  of  proper- 
ties and  for  working  capital,  $2  069.250. 

The  entire  issue  of  new  stock  has  been  deposited  for  not  exceeding  5  years 
with  Willard  V.  King,  N.  A.  McMillan  and  Chas.  H.  Sabinas  voting  trustees, 
with  power  in  majority  on  approval  by  ihe  holders  of  not  less  than  two- 
thirds  of  the  outstanding  voting  trust  certificates,  to  sell,  exchange  or  other- 
wise dispose  of  said  stock  en  bloc  for  the  pro  rata  benefit  of  the  holders  of 
the  voting  trust  certi.  upon  such  terms  as  the  trustees  may  determine. 

EARNINGS.— Compare  report.  V.  101,  p.  768,  and  V.  102,  p.  2342. 
Earnings  for  12  Mos.  ended  June  30  1916  and  2  Mos.  ended  Aug.  31  1916. 

12  Mos.  to  —2  Mos.  to  Aug.  31 — 
J?mr  30 '16.  1916.  1915. 

Gross   earnings o5,04<i.295     $1,271,500     $813,277 

Ope/ating  income $987,853        $495,066     $216,960 

Other   income 61,376  5,878  6,218 

$223,178 

$86,011 

58,700 


1  otal  income $1 ,049 ,229 

Interest  on  equipment  notes  and  rentals.    &513.319 
Interest  on  first  mortgage  .^onds. _       352 ,200 


$500,944 

166.705 

5S.700 


Balance,  surplus $183,710         $375,539       $78,437 

OFFICERS. — Chairman  of  the  board.  Frank  Andrews;  Pres.  &  Gen. 
Mgr.,  J.  S.  Pyeatt:  1st  V.-Pres.,  G.  H.  Walker;  Treas.,  J.  H.  Lauderdale, 
Aud.,  J.  W.  McCullough. 

DIRECTORS. — J.  S.  Pveatt.  G.  H.  Walker,  Frank  Andrews.  Alex. 
Berger.  Stedman  Buttrick,  Carl  A.  de  Gersdorff.  J.  D.  O'Keefe.  Willard  V. 
King,  Alonzo  Potter.  Henry  Sanderson,  Lorenzo  Semple.  John  F.  Shepley, 
Elisha  Walker  and  George  E.  Warren.  N.  Y.  office,  61  Broadway,  N.  Y. 
—  (\  .  102,  p.  886.  976,  1812,  2342;  V.  103,  p.  61,  493.) 

NEWPORT  &  RICHFORD  RR.— Owns  from  Newport.  Vt.,  to  Canadian 
line  near  Richford,  Vt..  22  miles.  Leased  for  99  years  from  June  8  1881  to 
Montreal  &  Atlantic  Ry.,  in  turn  operated  by  Canadian  Pacific  Ry.;  rental 
$18,000  a  year.  Stock.  $350,000.  mostly  owned  by  Connecticut  &  Pas- 
sumpslc  Rivers  RR.  (Boston  &  Maine  system),  which  guarantees  the  new 
$350,000  1st  5s.  principal  and  Interest.     V.  91,  p.  1026.— (V.  91.  p.  1026.) 

NEWPORT  &  SHERMAN'S  VALLEY  RR.— Newport  to  New  Ger- 
mantown.  Pa..  31  miles.     Stock,  authorized,  $180,000;  outstanding  June  30 

1914,  $165,218;  par,  $50.  Bonds.  $125,000  1st  20-year  5s  due  July  1  1911; 
SI. 690  2d  25-vear  4s  due  Apr.  1  1921  and  $73,400  Ref.  M.  30-year  5s  due 
1938  ($250,000  auth.  issue  ;  int.  J.  &  J.  at  Real  Estate  Trust  Co..  trustee; 
denominations  $100  and  $500).  For  yearending  June  30  1915.  gross.  $38.- 
842:  net,  $10,504  other  income.  $379;  int.,  taxes,  &c.  $13,878;  bal..  sur.. 
$2,994.  Pres.  and   Gen.  Mgr..  David  Gring;  Office.  Newport,  Pa. 

NEW  YORK  BAY  RR. — Owns  from  Kearney  Junction.  N.  J.,  to 
Waverly,  and  from  Waverlv  to  the  bulkhead  line  at  Greenville  piers,  on 
New  York  Bay,  10.94  miles,  with  branches.  2.43  miles;  total.  13.37  miles. 
Stock.  $6,000,000.  all  owned  by  Penn.  RR.     Mortgages  payable  Dec.  31 

1915.  $250,000.— (V.  86,  p.  920.  982. 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Islandi.  and  branch  to- 
Bay  Ridge  15  miles.  Leased  for  99  years  from  May  1  1882  to  the  Long 
Island  RR.  Co..  which  owns  majority  of  stock.  Rental,  interest  on  bonds 
and  5%  on  pref.  stock.  Common  stock.  $350,000.  L.  I.  RR.  has  at- 
tached to  the  bonds  Its  unconditional  guaranty  of  principal  and  Interest  in 
addition  to  facts  as  to  lease. — (V.  83.  p.  1348) 

(THE)  NEW  YORK  CENTRAL  RAILROAD.— (See  Maps  pp.  96  and 
97.) — Owns  in  fee  direct  line  from  New  York  to  Chicago,  948  miles  (four 
tracks  N.  Y.  to  Buffalo,  thence  two  tracks),  and  numerous  branches,  the 
total  mileage  owned  in  Mar.  1915  aggregating  3,699  miles.  Also  owns  stock 
control  of  the  West  Shore  RR.  (leased).  N.  Y.  to  Buffalo  and  thence  to 
Chicago,  via  Michigan  Central  RR.  and  Canada  So.  RR.  By  similar 
control  of  the  Pittsburgh  &  Lake  Erie  RR.  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  Ry.  and  other  companies,  has  close  running  connection  to  Pitts- 
burgh, Columbus,  Cincinnati,  Indianapolis,  St.  Louis,  &c.  Total  system 
owned,  controlled,  &c,  Feb.  1916  about  12,842  miles,  viz.: 


(1)   Operated  Directly, 

Lines  Owned —  Miles. 

New  York  to  Chicago 953 

Branches 2.747 

Proprietary  Lines — 

Cornwall  Bridge  Co 18 

Detroit  Toledo  &  Milwaukee..       47 
Battle  Creek  &  Sturgis 7 

Lines  Leased,  etc.  (*See  this  co.) — 

West    Shore*. 479 

Troy  &  Greenbush* 6 

New  York  &  Harlem*.. 136 

New  Jersey  Junction* 6 

Boston  &  Albany*  (System)..  393 

Beech  Creek  RR.* 164 


6.093    files  of  Road, 

Beech  Creek  Exten.  RR.,  &c*.  13S 

Walkill  Valley 33 

Lines  Leased,  etc. —  Miles. 

Mahoning  Coal  RR* 71 

Detroit  Hillsdale  &  S  W* 65 

Fort  Wayne  &  Jackson* 98 

Lake  Erie  Alliance  &  Wheeling.  88 

Erie  &  Kalamazoo  RR 22 

Kalamazoo  A.  &  G.  R. 58 

St.  Lawrence  &  Adirondack*..  56 

Operated  under  Contract — 

Dolgeville  &  Salisbury 4 

Ottawa  &   Now   York___ 59 

Trackage  rights.  &c, 468 

Total  In  earnings  Feb.  1916-6.098 


Oot.,1916. 
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RAILROAD  COMPANIES 
[For  abbreviations .  &c,  see  notes  on  first  page] 


New  York  Central  RR  (Concluded) — 

R  W  &  Ogd  Term  RR  flrst  M  gold  assumed zo 

Utica  &  Bl'k  Riv  1st  M  gold  guar  p  &  i.Ce.zc 

New  York  &  Northern  first  mortgage  gold zc 

N  Y  &  Putnam  cons  g  gu  p  &  i Un.xc*&r 

Moh&  Mai  1st  M$15. 000  pm  ggup&i(end)Colxc* 

Consolidated   mtge  gold G.xc*&r 

Carthage  &  Adirondack  1st  M  g  guar Un.xc*&r 

Carth  Water  &  Sack  Har  1st  M  g  gu  p  &  i  (end)-.x 
Gouverneur  &  Oswegatchie  1st  M  g  gu  p  &  i.Un.xc 
Little  Falls  &  Dolgeville  first  mortgage x 

(4)  Bonds  of  Other  Companies  Included  in  Merger 

Indiana  Illinois  &  Iowa  1st  M  gold IC.xc* 

Chic  Ind  &  South  consol  M  gold G.xc*&r 

Kalamazoo  &  White  Pigeon  1st  M  assum Un.xc 

Pine  Creek  1st  M  gu  prin  and  int  endorsed r 

Sturgis  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar..z 
Jamestown  Franklin  &  Clearfield — 

1st  M  $25,000,000  auth  guar G.xc'&r* 

Cleveland  Short  Line  Ry  1st  M  gold  guar._G.xc*&r 
Lake  Erie  &  Pittsburgh — see  that  company — 

(5)  Note.  &c.  Issues  of  N  Y  Cent  &  H  Riv  RR  an 
N  Y  Cent  eq  tr  (B  &  A)  $500,000  due  yrly.Q.zc*&r 
Kalamazoo  Allegan  &  Gr  Rapids — See  this  company 
Erie  &  Kalamazoo — See  this  company. 

Mew  York  Central  Lines — 
Joint  eq  tr  g  $2,000,000  an  (V  86,  p  920)  ..O.zo'&r 
do       do     $2,000,000  an  (V  90.  p  914). -Q.zo'&r 

do       do     due  $1,000,000  yearly Q  zo»&r 

do      do     due  $1,600,000  yearly G.zc*&r 


Miles 
Road 


7 

150. 

57 

57 

182 

182 

46 

29 

13 

of  Jan 

203 

337 

37 

76 

29 


d  Lake 


Date 
Bonds 


1888 
1890 
1887 
1894 
1892 
1902 
1892 
1891 
1892 
1902 
and  M 
1901 
1906 
1890 
1885 
1889 

1909 
1911 

Shor 
1912 


1907 
1910 
1912 
1913 


Par 
Value 


$1,000 
1.000 
1.000 
1.000 
1,000 
1.000  &c 
1.000 
1,000 
1.000 


ar  1915 
1.000 

1.000  &c 
1,000 
1.000 
1. 000 

1.000  &c 
1,000  &c 

e    Cos — 
$1.000&c 


1.000  &c 
1.000  &c 
1.000  &o 
1.000  &c 


Amount 
Outstanding 


$375,000 

1.950.000 

1,200,000 

3.987,000 

2,500,000 

3.900,000 

1,100,000 

300,000 

300,000 

250.000 

4,850.000 
15.150.000 

400,000 
3,500.000 

322.000 

11.000.000 
11.800,000 


5.500.000 


14.000.000 
18.000.000 
11.000.000 
19.200,000 


Rate 
% 


When 
Payable 


5g 

U 

& 

4g 

.1 

& 

og 

A 

ft 

4g 

A 

& 

4g 

M 

ft 

3H  g 

M 

ft 

4  g 

.1 

ft 

5  g 

J 

ft 

5g 

.1 

ft 

3 

J 

& 

4f? 

3 

ft 

4r 

J 

ft 

ft 

.1 

ft 

6 

.1 

ft 

3  S 

J 

& 

4(f 

J 

A 

4H  g 

A 

& 

Last  Dividend 
and  Maturity 


N  May  1 
J  July  1 
O  Oct  1 
O  Oct  1 
S  Sept  1 
S  Mar  1 
D  Dec  1 
J  July  1 
D  June  1 
J  July  1 


1918 
1922 
1927 
1993 
1991 
2002 
1981 
1931 
1942 
1932 


4^  g 


J  July  1  1950 
J  Jan  1  1956 
J  Jan  1  1940 
D  Dec  1  1932 
D  Dec  1  1989 


A  &  O 


5  g      M  &  N 

4HgjJ  &  J 

4Mga  &  J 

4>*gJ  ft  J 


June  1  1959 
Apr  1 1961 


To  Apr  1927 


Nov  1916-1922 
Jan  1  1917-25 
Jan  1917-1927 
Jan  1917-28 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Central  Term.N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Am  Exch  Nat  Bk,  N  Y 

Lincoln  Nat  Bank,  N  Y 

Treas  Grand  Cent  Term 

do  do 

do  do 


Grand  Cent  Term.  N  Y 
do         do  and  Loud 


Guaranty  Trust  Co,  N  Y 
do  do 


New   York  and   London 


Controlled — Operated    Separately — 7,081    Miles   of  Road 


Michigan  Central* 1,800 

Lake  Erie  &  Western* 904 

Clev.  Cin.  Chic.  &  St.  L.  Syst.*2,381 
Cincinnati  Northern* 246 

Pitts.  &  Lake  Erie  System* 224 

Chicago  Kalamazoo  &  Saginaw      45 

Detroit  &  Charlevoix 43 

Indiana  Harb.  Belt  (V.93.P.164)     110 


Toledo  &  Ohio  Central 446 

Kanawha  &  Michigan 177 

Zanesville  &  Western 90 

Toronto  Hamilton  &  Buffalo 92 

Total  oper.  separately 6,558 


Grand  total  Oct.  1916. less  293 

miles  duplicated  about 12.319 

ORGANIZATION. — The  New  York  Central  RR.  Co.  was  formed  by 
consolidation,  effective  Dec.  23  1914.  under  laws  of  N.  Y.,  Penna.,  Ohio, 
Ind.,  Mich,  and  111.,  of  the  N.  Y.  Central  &  Hudson  River  RR.  (as  enlarged 
In  1913  by  the  absorption  of  Rome  Watertown  &  Ogdensburg  and  other 
New  York  branch  lines;  see  bond  table  above)  and  its  leading  Western  sub- 
sidiary, the  Lake  Shore  &  Mich.  So.  Ry.,  and  9  minor  controlled  properties. 
See  consol.  plan  in  V.  96.  p.  1425;  V.  98.  p.  387,  1393;  V.  100,  p.  140.  In 
1915  the  New  York  Central  RR.  acquired,  by  deeds  of  conveyance,  the 
Jamestown  Franklin  &  Clearfield  RR.,  Cleveland  Short  Line  Ry.,  Sturgis 
Goshen  &  St.  Louis  Ry.  and  Elkhart  &  Western  RR.  The  company  in 
July  1916  sold  its  controlling  interest  in  the  stock  of  the  N.  Y.  Chicago  & 
St.  Louis  RR.  (the  "Nickle  Plate")  operated  chiefly  as  a  duplicate  freight 
line)  to  Cleveland  interests  for  $8,500,000,  of  which  $2,000,000  was  paid 
in  cash  and  the  remainder  in  notes. 

Passenger  fare  case .     V .  1 03 ,  p .  407;  V .  102 ,  p .  2342 . 

Securities  Held — Controlled  Properties. — The  consolidation  of  Dec.  23  1914 
brought  into  the  treasury  securities  of  a  book  value  of  about  $218,000,000. 
75%  of  which  investments  represented  affiliated  or  controlled  steam  roads, 
in  a  number  of  cases  the  entire  stock  issues  which  are  not  currently  quoted. 
The  book  value  of  stocks  which  were  currently  quoted  was  in  Feb.  1915  about 
$100,000,000  compared  with  a  market  value  of  over  $125,000,000.  Income 
during  the  calendar  year  1915  from  the  stocks  then  owned  represented  a 
return  of  about  4.64%  on  total  invest.,  including  issues  paying  no  div. 

Partial  List  of  Stock  Holdings  and  Dividends  Received  Thereon  for  1915. 


Amounts  Owned 

Pref.  Stks.      Com.  Stk. 

Mich.    Central      $16,819,300 

Pitts.  &  L.  E.      14,994,250 

Mah.CoalRR.    399.500  865,900 

C.C.C.&St.L. 30,207,700 

Lake  E.  &  W. 5, 930, 000  5,940,000 
Tol.ft  Ohio  C.3, 701 ,400  5,846,300 
Reading  f  1st  pf6,065, 0001     9.852,500 

Co...  (2dpfl4,265,000j 
N.Y.StateRys.            600     13,604,300 
Moh.  Val.  Co.      5,114,300 


— Total    Outst.nding 

Pref.  Stks.  Com.  Stk. 
None  $18,738,000 
None     29.988,000 


661,367 
10.000,000 
11,840,000 
3,708,000 


1,500,000 
47,027,200 
11,840,000 

6,500,000 


Divs.  1915 

toN.Y.C. 

$840,965 

1,499,425 

452,925 


28,000,000   J70.000.000 
42.000.000    I 
3,862,500     19,952,400 
None       7,500.000 


1.601.400 

544.202 
306.858 

Also  stock  of  West  Shore,  N.  Y.  &  Harlem,  &c.     See  "Stocks  Pledged" 
The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  is 
the  company's  trolley  ally,  owning,  controlling  or  leasing  some  656  miles  of 
electric  railway  in  N.  Y.  State.    Compare  V.  100,  p.  399.  475. 

STOCK. — Dividends  on  stock  regist.  in  London  are  payable  at49J^d.to$. 
As  to  plan  in  Oct.  1916  to  issue  $25,000,000  more  stock,  see  "Finances" 
below. 

In  July  1915  the  Oregon  Short  Line  (Union  Pacific  system)  owned  $20,* 
000,000  N.  Y.  Central  stock.     V.  84,  p.  52.  571;  V.  89,  p.  411. 
DIVS.   1  '96-'99.  '00-'06.  '07.  '08.  '09.  '10.  'll.  '12-'14.     1915.         1916. 
Perc'nt/  4  yrly.  5  yrly.     6     5Ji     5     5M  5M  5  yrly.        5  5 

Consolidation  Mort.  $167,102,400  Secures  Without  Increasing'Debt 

(1)  Equally  by  Lien  Prior  to  that  Securing  the  Debentures  and  the  4%  bonds — 
(o)  N.  Y.  Cent.  3)4%  Lake  Shore  coll.  bonds  of  1898-1998 $90,578,400 

[Holders  of  about  $70,000,000  of  these  have  right  of  ex- 
change— see  below.] 
(6)  N.  Y.  Cent.  3>$%  Mich.  Cent.  coll.  bonds  of  1898-1998 19,336.000 

(2)  Equally  by  Lien  Subsequent  to  Lien  of  Aforesaid — 

(c)  N.  Y.Cent.  debentures  of  1904.  due  1934 $48,000,000 

(d)  N.  Y.  Cent,  debentures  of  1912,  due  1942 9.188.000 

(e)  4%  Consolidation  Mtge.  bonds  dated,  Aug.  1  1913  and  due 
Feb.  1  1998.  issuable  in  series  A.  B,  C  and  D  only  to  refund 
above  collateral  bonds  and  debentures,  respectively,  see  below. 

The  Consolidation  Mortgage  (securing  the  collateral  issues  and  other 
bonds  in  the  orderi  ndicated  above)  covers  by  a  lien  ranking  ahead  of  the  Re- 
fund. &  Impt.  Mtg.  (see  below),  the  lines  owned  in  1913  (incl.  those  then 
brought  in  by  consolidation  or  merger).  75%  (3.750  shares)  of  the  stock  of 
Hudson  River  Bridge  Co.  at  Albany  and  the  ieases  of  Troy  &  Greenbush. 
New  York  &  Harlem ,  West  Shore  and  Beech  Creek  railroads.  On  the  main 
line  between  New  York  and  Buffalo  there  is  no  lien  ahead  of  It  except  the 
$100,000,000  1st  M.  of  1897;  and  on  the  ra.lroads  consolidated  or  merged  in 
1913,  such  as  the  Rome  Watertown  &  Ogdensburg,  Mohawk  &  Malone, 
&c,  there  are  no  prior  liens  except  the  old  underlying  mortgages  thereof 
and  the  N.  Y.  Central's  $100,000,000  1st  M.     V.  102.  p.  800,  1541. 

Refunding  &  Impt.  Mtge.  for  New  Capital  and  Debt  Unification. 

The  purpose  of  the  Refunding  and  Impt.  Mtge.  was  to  provide  for  future 
financing  of  the  N.  Y.  Cent.  &  Hud.  River  and  the  consolidated  company, 
and  for  the  unification  of  the  debt.  The  bonds  are  issuable  in  series,  all 
due  Oct.  1  2013,  but  bearing  date  of  April  1  or  Oct.  1  next  preceding  the 
date  on  which  the  series  is  authorized,  and  carrying  interest  at  such  rates, 
subject  to  call  at  such  dates,  and  prices,  and  with  such  provisions  as  to  con- 
version, &c,  as  shall  be  fixed  for  successive  series.  V.  96,  p.  1424. 

The  amount  of  bonds  which  may  be  issued  under  the  Ref.  and  Imp.  M. 
Is  not  limited  to  a  stated  amount,  but  is  determined  bv  standards  set  up 
In  the  mortgage  itself,  and  those  standards  are  believed  to  be  such  that  a 
bondholder  will  be  indifferent  as  to  the  amount  of  bonds  which  may  be 
outstanding  under  the  mortgage,  so  long  as  the  standards  are  complied 
with.  The  amount  of  Ref.  &  Impt.  M.  bonds  outstanding  cannot  exceed 
three  times  the  amount  of  the  capital  stock  as  from  tine  to  time  increased. 


After  $500,000,000  of  the  bonds  shall  have  been  issued,  not  more  than 
80%  of  the  cost  of  improvements,  additions  or  new  property  can  be  paid 
for  from  the  proceeds  of  bonds.  Not  more  than  one-third  of  the  amount 
of  bonds  can  be  used  in  the  acquisition  of  bonds  or  stocks  of  other  com- 
panies. After  $500,000,000  of  bonds  shall  have  been  issued,  no  additional 
bonds  can  be  issued  without  the  vote  of  stockholders.  Each  issue  of  bonds 
must  receive  approval  of  RR  commissions  and  P.  S.  Commissions.  V.  98, 
p.  387.  611,  690.  1245,  1393;  V.  99,  p.  1052,  1131.  1367;  V.  100,  p.  1079. 

The  Ref.  &  Impt.  M.  is  (1)  a  lien  next  to  the  lien  of  the  Consolidation 
Mtge.  (see  above)  on  the  properties,  &c,  covered  by  the  Consolidation 
Mortgage.  (2)  A  first  lien  on  the  leases  of  the  Beech  Creek  Extension, 
New  Jersey  Junction  and  Wallkill  Valley  railroads,  subject  to  the  out- 
standing bonds  of  each.  (3)  A  first  collateral  lien  on  $500,000  2d  Mtge. 
bonds  of  Beech  Creek  RR.  and  $3,964,000  Consol.  Mtge.  4s  of  the  Beech 
Creek  Extension  RR.  companies.     (4)  A  first  collateral  lien  on — 

Pledge  of  Stock  owned  in — Pref.  Stock.  Com.  Stk.  Pref.  Iss'd.  Com.Iss'd. 
N.  Y.&  Harlem  RR. (par  $50)$1, 11 1.300  $5,069,400  $1,343,950  $8,656,050 

West  Shore  RR 10.000,000     ..10,000.000 

Beech  Creek  Extension  RR 5,176,000 5,179,000 

New  Jersey  Junction  RR 95,000     100.000 

The  Refunding  &  Impt.  Mtge.  is  also  a  lien  upon  the  properties  described 
in  the  supplemental  indenture  (dated  June  15  1915),  assuming,  as  authorized 
by  the  shareholders,  the  obligations  of  the  Ref.  &  Impt.  Mtge.  and  extend- 
ing the  lien  thereof  over  th6  former  Lake  Shore  &  Mich.  So.  Ry.,  Chicago 
Ind.  &  So.  RR.,  Geneva  Corning  &  So.  RR.,  Dunkirk  Alleg.  Val.  &  Pitts. 
RR.  and  all  of  the  other  properties  included  in  the  consolidation  of  1914, 
and  also  over  the  former  Cleveland  Short  Line  Ry.,  Jamestown  Franklin  ft 
Clearfield  RR.,  Sturgis  Goshen  &  St.  Louis  Ry.  and  Elkhart  &  Western 
RR.,  acquired  by  conveyances  in  1915  (see  "Organization"  above).  The 
lien  created  by  this  supplemental  mortgage  is  subject,  as  to  parts  of  the 
mortgaged  properties,  to  the  respective  prior  liens  of  the  several  underlying 
mortgages  thereon  shown  in  table  above. 

Bonds  Issued  or  Issuable  for  Retirement  of  which  Refunding  and  Impt.  Mortgage 
Bonds  are  Reserved. 

1st  M.  of  1897.  due  1997 $100,000,000 

Consolidation  Mtge.  (see  above)  dated  1913,  due  1998 167.102.400 

17  divisional  issues  of  N.  Y.  Cent.  &  Hud.  River  RR 29,509,000 

Old  bonds  of  Lake  Shore  and  other  cos.  absorbed  in  1914-15-.-  197.002,000 

Convertible  6%  20  Year  Bond  Issue  of  $100,000,000  Dated  May  1  1915. 

These  bonds  are  convertible  into  stock  at  the  rate  of  $100  of  stock  for 
$105  of  bonds,  between  May  1  1917  and  May  1  1925.  They  may  be  called 
for  redemption  on  any  interest  date  at  110  and  int.  upon  90  days'  notice, 
but,  if  so  called,  they  may  be  converted  into  stock  up  to  30  days  prior  to 
date  of  redemption.  Denom.  c*  $1,000;  r*  $100,  $500,  $1,000,  $5,000  and 
$10,000.  See  "General  Finances"  below  and  V.  100,  p.  556,  643,  593-4. 
813,  902,  1349,  1438,  1833;  V.  102,  p.  1443. 

OLD  BONDS  OF  N.  Y.  CENTRAL  &  HUDSON  RIVER  RR.— First 
mortgage  is  for  $100,000,000,  covering  the  original  road  owned,  and,  by 
supplemental  deed,  930  miles  of  lines  (Rome  Watertown  &  Ogdens- 
burg, &c.)  merged  in  1913.  V.  77,  p.  452;  V.  86.  p.  1043,  1101;  V.  88, 
p.  506;   V.  94,  p.  208;   V.  96.  p.  1424. 

Collateral  trust  3  J4s  of  1898  were  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Mich.  Sou.  and  Mich.  Central  RRs.,  respectively,  at  the  rate  of 
$100  of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent, 
stock  for  each  $115  of  bonds.  The  former  (Lake  Shore  collateral  3J^s)  in 
so  far  as  not  exchanged  for  Consolidation  Mortgage  4s.  Series  A,  are  a  di- 
rect (third)  mortgage  on  the  former  Lake  Shore  &  Mich.  So.  Ry.,  Detroit 
Monroe  &  Toledo  RR..  Northern  Central  Mich.  RR.,  Kalamazoo  &  White 
Pigeon  RR.  and  Swan  Creek  Ry.  of  Toledo.  See  the  "Consolidation  Mort- 
gage" above.     V.  96.  p.  1424- V.  66.  p.  336.  811. 

The  holders  of  over  75%  of  the  Lake  Shore  collat.  bonds,  who  consented 
to  the  consolidation  of  Dec  1914.  had  the  right  to  exchange  their  3H% 
bonds.  $  for  $.  for  Series  A  Consolidation  M.  4s,  and  a  large  amount  of  the 
bonds  have  been  exchanged.  In  Feb.  1916  this  exchange  was  put  in  effect. 
See  V.  102,  p.  522;  V.  100,  p.  5.56,  20S5;  V.  101,  p.  288. 

The  New  York  Central  RR.  Co  has  duly  made  an  indenture  dated  Jan. 
15,  to  secure  the  payment  of  (a)  the  $3 Yt%  gold  bonds  Lake  Shore  Col- 
lateral, and  (6)  bv  secondary  lien  thereunder  so  many  of  the  4%  Consolida- 
tion Mortgage  Gold  Bonds,  Series  A,  as  may  be  issued  to  pay  and  retire 
an  equal  amount  of  3H%  gold  bonds,  Lake  Shore  collateral  (the  two  issues 
aggregating  $90,578,400)  .by  a  lien  upon  the  railroads.&c . ,  formerly  owned  by 
the  Lake  Shore,  and  also  on  the  property  of  its  four  former  subsidiaries, 
viz.:  Det.  Monroe  &  Tol.  RR.  Co.,  Nor.  Central  Mich.  RR.  Co..  Kal.  ft 
White  Pigeon  RR.  Co.  and  Swan  Creek  Ry.  of  Tol.,  such  lien  following  the 
lien  thereon  of  Lake  Shore  &  Mich.  So.  1st  M.  3Hs  of  1897  and  the  $100. 
000,000  Lake  Shore  debenture  (now  mortgage)  bonds  of  1903  and  1906. 
See  old  Lake  Shore  bonds  below. 

LAKE  SHORE  &  MICH.  SOUTHERN  BONDS.— The  N.  Y.  Contra 
RR.  by  supplemental  indenture  (dated  Jan.  1  1915)  has  assumed  the  obliga- 
tions of  the  $50,000,000  ZM  %  1st  M.  of  1897  (see  abstract.  V.  64.  p.  1 182.) 
and  extended  the  lien  of  that  mortgage  over  the  railroads,  &c.  formerly 
owned  by  Det.  Monroe  &  Toledo  RR.  Co.,  Northern  Central  Mich.  KK. 
Co..  Kal.  &  White  Pigeon  RR.  Co.  and  Swan  Creek  Ry.  Co.  of  1  oledo.  and 
.t.  has  also  executed  a  supplemental  indenture  dated  Jan.  2  1915.  assuming 
the  obligations  of  the  mortgage  dated  July  1  1914.  securing  the  2o-year 
4%  gold  bonds  of  1903  and  1906.  aggregating  $100,000,000  (two  issues. 
$50,000,000  each) ,  and  extending  the  lien  thereof  to  the  additional  properties 
named  above  in  this  paragraph. 

GUARANTIES. — The  old  N.  Y.  Central  company  guaranteed  Western 
Transit  Co.  3>*s  for  $1,000,000  due  Feb.  1923:  $2,500,000  Clearfield  Bi- 
tuminous Coal  Corp.  4  J4s    West  Shore  RR.  4s.  &c.     V.  93.  p.  4o. .16  I. 

Additional  Lake  Shore  guaranties  not  shown  above,  see  Detroit  Hillsdale 
ft  S.  W.  and  Ft.  Wayne  &  Jackson. 

EQUIPMENT  BONDS. — See  "N.  Y.  Central  Lines"  below. 

B   &  A.  equipment  trust,  see  V.  95.  p.  1040.  1332.  1403;  V.  98.  p.  1072. 

FINANCES. — In  April  1915  the  shareholders  authorized  the  issue  of 
$100,000,000  6%  20-year  convertible  bonds  described  in  a  preceding  para- 
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[For  abbreviations,  Ac,  see  notes  on  firsl  pace] 


Ne  v  York  Chicago  &  St  Louis— Common  stook.-. 

Seooni  preferred  stook  (5%  non-cum) 

First  preferred  (5%  non-curaulatlve) 

First  mtge  sold  (closed) Ce.xo'&r 

Debenture  bonds  $10,000,000  sold G.xc'&r* 

Eqps  of  '16$]  ,100,000  due$]  10.000  each  Aug  .lQ.c* 

N  Y  Conn  RR— 1st  M  g  red  105  beg  Aug  '18.  0.y.C*r* 

SY  &  Greenwood  Lake— Prior  Hen  M  gu  p  &  l.N.gxo 
ew  York  &  Harlem— Common  14%.  10%  guaranteed 

Preferred  stock  11%.  10%  guaranteed 

Refunding  natge  (now  Brat)  £12.000,000  s  G.xc*&r 
N  Y  Lackawanna  &  Western — S:ock  guar  5%  (end).. 

Flrst  tntge  guar  by  Del  Laok  &  Western F.xo* 

Construction  intge  euar  by  D  L  &  W  (end) F.xo* 

Third  M  Terra  Imp  (So. 000.000)  guar  p  &  1  (end)  .F.x 

New  York  Lake  Erie  &  Western — See  Erie  RR 

N  Y  &  Lone  Br— Gen  M  (now  1st)  52,500.000  g.  .Ce.o* 

New  York  New  Haven  &  Hartford — Stook  (see  text). 

Debentures  ($5,000,000  are  4s)  non  convert.. zo&r 

Debentures  (for  FH4WI    (V  78.  P  2335) _x 

Debentures  (for  N  Y  O  &  W)    (V  80.  p  2458)  .zo*&r 

Debentures  convertible  (see  text) xo*&r 

Debentures  not  convertible z 

Debentures  145,000.000  francs  ($29.000,000) x 

do         do         dollar  bonds  (V  103,  p  759)...x 

Debentures  $39,029,000  gold  conv  (text) zc'&r 

Debs  for  station  due  §100.000  yly  (V  103,  p  1119) 
Notes  sec  by  coll  $25,000,000  red  1 00  ^  be*.  Nov' 16 
N  YPr&Bost  genM  (now  1st)  g  ass,  $4 .000,000 zc&r 
Housatonlc  con  H  ($3,000,000)  g  (assumed) -F  zc* 
N  Eng  cons  (now  1st)  11  $7,500,000  5s  g  gu.Ba.zc* 
NY4KE  Boston  Term  1st  M  $1,500,000.  AB.zc&r 

New  Haven  <fc  Derby  consolidated  mortgage zc* 

Providence  &  Springfield  1st  M  gold  assumed zc* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s)  ..zc* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt,  &c.zc* 

First  ref  mtge    V  82,  p  210)  gold  assumed. xc'&r 

Harlem  R  &  Port  1st  M  gold  $15,000,000.  Us.xo'&r 

a  Reg  Interest  Amer  Exch  Nat  Bank;  coup  Int  Tr 


Mllrs 

note 

Road 

Bonds 

505 

1887 

1906 

1916 

1913 

51 

1896 

146 

146 

136 

1900 

214 

214 

1880 

214 

1883 

214 

1890 

38 

1891 

•97-*01 

1904 

1905 

1906 

1906 



1907 

— 

1908 

Par 

Value 


62 

87 

363 

"14 

28 
36 
36 
36 
12 
eas  off 


1916 
1916 
1892 
1887 
1895 
1889 
1888 
1892 
1880 
1885 
1905 
1904 
Penn. 


Places  Where  Interest  and 
Dividends  are  Payable 

Cleveland,  Ohio 

do  do 

do  do 

Chase   Nat   Bank,    N   Y 
do  do 

See  a  below 

50  Churoh  St,  New  York 

Grand  Central  Term.  N  Y 
do  do 

do  do 

Del  Laok  &  Western, N  v 
do  do 

do  do 

do  do 

Liberty  Nat  Bank,  N  Y 
Co'8  offloe,  New  Haven 
Llnooln  Nat  Bank.  N  Y 
Seoond  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 
Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank.  N  Y 
Paris,  London,  &o 
J  P  Morgan  &  Co.  N  Y 
Second  Nat  Bk.NewHaT 

New  Yore  and  Boston 
Central  Trust  Co,  N  Y 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Boston 
Coup,  office:  reg  mailed 
Second  Nat  Bk,  New  HaT 
Lincoln  Nat  Bank.  N  Y 
Second  Nat  Bk,  N  Haven 
do  do 

do  do 

Lincoln  Nat  Bank,  N  Y 


graph.  These  bonds  have  all  been  issued.  They  were  offered  at  par  to 
shareholders  of  record  April  1.  The  proceeds  will  be  used  to  retire  an  equal 
amount  of  obligations  maturing  during  1915,  and  the  interest  on  the 
bonds  will  be  substantially  the  same  as  that  heretofore  paid  on  the  note* 
All  unfunded  debt  maturing  in  1915  will  be  provided  for  by  this  issu". 
except  less  than  $22,000,000.  against  which  is  held  $19,000,000  of  quick 
notes  of  other  companies.  During  1916,  1917,  1918  and  1919  the  total  ma- 
turing debt,  funded  and  unfunded,  is  less  than  $11,000,000.  These 
amounts  do  not  include  current  equip,  trust  payments.  V.  100.  p.  556. 
1349,  1438.  1510;  V.  101,  p.  694.  Agreement  as  to  West  Side  improve- 
ments in  N.  Y.  City,  and  favorable  decision  in  Venner  litigation,  see 
V.  102,  p.  437,  522,  1626;  V.  103,  p.  493.     Pass,  fares,  V.  102,  p.  2342. 

In  Oct.  1916  the  directors  voted,  subject  to  approval  of  State  RR.  Com- 
mission, to  offer  to  shareholders  (probably  about  Jan  1  1917)  the  right 
to  subscribe  at  par  for  10%  ($25,000,000)  of  treasury  stock.  V.  103,  p.  1508. 

EARNINGS.— 8  months  ended  Aug.   31: 

Gross.        Net, aft. Taxes.  Other  Inc.     Fixed  Chgs.     Bal.,Surp. 

1916 $132,888,184  $41,849,451   $15,653,901   $27,923,645  $29,579,707 

1915 104,438,515     27,543,655     11,287,745     27,021,945     11,809,455 

Total  all  lines  8  mos.  to  Aug.  31: 

1916 $235,219,716  $74,957,694  $19,664,247  $45,248,560  $49,373,381 

1915 182.372,593  46.442,697  14,433,048  43,137,244  17,738.501 

REPORTS.— For  year  ending  Dec.  31  1915,  V.  102,  p.  1430,  1443. 

N.  Y.  Central  RR. Boston  &  Albany  RR. — 

1915.      1914.      1915.      1914. 

%  %  %  % 

Operating  revenues 167,912,333  152,351,590     17,695,865     16.491,441 

Operating   expenses 109,394,345  113,348,423     11,967,300     12.311,150 

Net  oper.  revenue...  58.517,989  39,003,167  5,728,565  4,180,297 
Accrued  taxes.  &c 8,337,531       8,074,099  762,510  749,273 

Operating  income 50,180,458    30,929,068      4,966.055       3,431,018 

Other  income 16,628,871     14,735,865  257,087  253,264 

Gross    income 66,809,329     45,664,933       5,223,142       3,684,282 

Deductions... 39,097,855     36,306,685       4,441,801       4,618.985 

Net    income sur. 27,71 1 ,474sur.9,358,248   sur.781,341    def. 934,703 

Note. — The  comparisons  indicated  above  for  the  N.  Y.  Central  RR.  Co. 
are  with  the  results  of  operation  of  the  New  York  Central  &  Hudson  River 
RR.  and  Dunkirk  Allegheny  Valley  &  Pittsburgh  RR.  for  the  year  ended 
Dec.  31    1914.  combined  for  such  purposes  only. 

Total  all  lines  calendar  year  1915 —  Gross.  Net  before  taxes 

1915 $303,158,321         $101,383,120 

1914 275,881,104  67,223,777 

Pres.,  A.  H.  Smith;  Chairman,  Chauncey  M.  Depew;  Vice-Presidents, 
John  Carstensen,  Chas.  F.  Daly.  Ira  A.  Place,  Wm.  K.  Vanderbilt  Jr., 
A.  T.  Hardin,  A.  H.  Harris,  John  J.  Bernet  and  H.  M.  Biscoe;  Treas., 
E.  L.  Rossiter;  Sec,  Dwight  W.  Pardee.  Directors  (Jan.  26  1916),  Wm. 
K.  Vanderbilt,  F.  W.  Vanderbilt,  C.  M.  Depew,  Harold  S.  Vanderbilt, 
William  Rockefeller,  William  H.  Newman,  Marvin  Hughitt,  A.  H.  Smith, 
Geo.  F.  Baker,  Horace  E.  Andrews,  W.  K.  Vanderbilt  Jr.,  Ogden  Mills, 
Robert  S.  Lovett,  Leonard  J.  Hackney  and  Frank  J.  Jerome. — (V.  103,  p. 
146,  321,  407.  493,  1508.) 

NEW  YORK  CENTRAL  LINES.— The  N.  Y.  Central  Lines  equip, 
trusts  cover  engines,  passenger  cars  and  freight  cars  used  by  various  lines 
of  the  system,  which  jointly  and  severally  agree  to  pay  prin.  and  int..  the 
larger  part  being  for  N.  Y.  Central.      (V.  102,  p.  345;  V.  99,  p.  1598.) 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  State  line,  except  8  miles  leased  between  Dunkirk  and 
Silver  Creek,  leaving  495  miles;  leases  the  proprietary  line,  Chicago  & 
State  Line  RR.,  Illinois  State  line  to  71st  St.,  Chicago,  10  miles;  also  leases 
Dunkirk  to  Silver  Creek,  8  miles;  total,  513  miles;  trackage  in  Buffalo, 
N.  Y..  2  miles,  and  71st  St.,  Chicago,  111.  (Lake  Shore  RR.),  8  miles. 

STOCK. — In  July  1916  Cleveland  interests  bought  the  control  of  the 
property  from  the  New  York  Central  RR.  Co.,  viz.:  $6,240,000  common, 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  In  payment  was  given 
$2,000,000  cash  and  $6,500,000  notes  (secured  by  the  stock  and  bearing  4% 
Interest  for  five  years  and  5%  thereafter — -one  note  due  $650,000  in  1921 
and  the  others  for  like  amount  at  intervals  of  one  year  thereafter.  V.  103, 
p.  146.  After  5%  dividends  on  the  $14,000,000  common  stock,  all  classes 
cistock  share  alike. 
DIVS.  (Since  1907)    fl908.   1909.   1910tol912.   1913.   1914.   1915.     1916. 

First  preferred \   5  5  5  yearly.  5  2)4  None  Mar.  5 

Second  preferred 5  5  5  yearly.  5  2 14  None     None 

Common [None  None      3  yearly.  4       None  None     None 

BONDS. — First  mtge.  abstract,  V.  45,  p.  541.  The  debenture  4s  will 
be  secured  by  any  new  mtge.    V.  82,  p.  693;  V.  86.  p.  1344;  V.  88.  p.  1062 

EARNINGS.— 2  mos. ,71916 Gross,    $2,586,497:       net,    $670,849 

July  1  to  Aug.  31.       \1915 Gross,      2,017,874;       net,      463.SS0 

In  Aug.  1916  issued  $1,100,000  equipment  trusts  in  connection  with 
purchase  of  1 .000  underframe  steel  cars.     V.  102,  p.  1032. 

REPORT.— For  1915  was  in  V.  102.  p.  1806.     Principally  a  freight  line. 

6  Mos.  to    12  Months  ending  Dec.  31 

June30'16.  1915.  1914.  1913. 

Railroad   revenues. $7,523,939  $12,536,380  $11,294,971   $12,393,873 

Operating  income $1,977,405     $2,744,788     $1,496,036     $2,215,245 

Other   Income 105.684  229,944  112,192  224,943 

Gross  corporate  lncome$2, 083 ,089     $2,974,732  $1,608,229  $2,440,188 

Interest  on  bonds \                      (   $1,146,537  $1,150,730  $1,154,868 

Hire  of  equipment,  &c.-/     $888,2901      1,017,620  740,663  457,746 

Div.  on  first  preferred- ..        250,000             250.000 

Div.  on  second  pref orred.        550,000 

Balance,  sur.  ordef.sur. $1,194,799  sur$560,575  dof$283,186     sur$27,574 

Chairman,  O.  P.  Van  Sworlngon;   Pros.,  John  J.  Bernet;    Vice-Presidents, 

W.  S.  Ilaydon.  J.  R.  Nutt  and  M.  J.  Van  Swerlngen;  Sec,  W.  D.  Turner; 


Treas.,  Otto  Miller.  Directors:  O.  P.  Vau  Sweringen,  M.  J.  Van  Swering 
en.W.  H.  Havdan,  J.  R.  Nutt,  F.  E.  Myers,  C.  L.  Bridlay,  M.  B.  Johnson 
G.  W.  Davison,  E.  R.  Tinker,  G.  M.  P.  Murphy,  H.  S.  Vanderbilt,  J.  J 
Bernet  and  G.  W.  Moore.— (V.  103,  p.  146,  321,  1032.) 

NEW  YORK  CONNECTING  RR.— To  own  a  new  route  for  the  Inter- 
change of  passenger  and  freight  between  the  Pennsylvania  and  New  York 
New  Haven  &  Hartford  RR.,  whloh  own  the  entire  $3,000,000  stook. 
Expected  to  be  completed  early  in  1917.  V.  101,  p.  1189.  Road 
will  be  about  nine  miles  long,  extending  from  connections  with  the  Long 
Island  RR.  and  the  East  River  tunnel  of  the  Penn.  RR.  near  L.  I.  City,  via 
Its  own  brldsre  at  Randall's  Island,  to  Port  Morris,  N.Y.  (V.97,  p.  1504.) 
Of  the  1st  M.  gold  4Hs  ($30,000,000  auth.  issue),  $16,000,000  were  sold, 
guaranteed,  principal  and  int.,  jointly  and  severally  by  the  Pennsylvania 
RR.  and  N.  Y.  New  Haven  &  Hartford  RR.;  in  May  1916  an  additional 
$8,000,000  bonds  were  issued  making  $24,000,000  outstanding.  V.  102, 
p.  1718,  1989.— (V.  101,  p.  1189;  V.  102,  p.  1436.  1718,  1987;  V.103,p.407.) 

NEW  YORK  &  GREENWOOD  LAKE  RY  —  (See  Map  of  Erie  RR.)  — 
Owns  from  Croxton  Jet.,  N.  J.,  to  Sterling  Forest,  42  m.,  and  branches  to 
Rlngwood,  &c,  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4  m  ; 
total  owned,  54  m.  Stock,  $100,000;  par,  $50.  Leased  to  Erie  RR.  for 
999  years  from  May  1  1896.  Prior  lien  bonds  are  guaranteed,  prln.  and  Int.. 
by  Erie      See  V.  63.  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
Owns  steam  road  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.  Also  owns  street 
railroad  on  Fourth*  Madison  avenues.  N.Y. City,  10m.    Assets.  V.95,  p. 47 

The  N.  Y.  Central  RR.  had  on  June  1  1917  acquired  $6,388,650  of  the 
$10,000,000  stock  at  350%  (or  $175  per  share).  V.  94.  p.  208.  768:  V.  93. 
p.  1788,  1600.  1696;  V.  94,  p.  1057:  VT  98,  p.  1157;  V.  99,  p.  1749.  Decision 
Feb.  1915,  V.  100.  p.  398.  734. 

The  steam  road  (slnoe  partly  electrified)  was  leased  April  1  1873  for  401 
years  to  the  N.  Y.  Cent.  &  Hudson  R.  RR.Co.  for  Interest  on  the  bonds  and 
dividends  of  8%  (this  being  increased  to  10%  by  a  supplementary  agree 
ment)  per  annum,  payable  J.  &  J.  on  the  entire  capital  stock. 

The  street  railway  was  leased  July  1  1896  for  999  years  to  the  Metro- 
politan St.  Ry.  (now  N.  Y.  Railways  Co.)  at  $350,000  for  the  first  5  years 
and  $400,000  annual  rental  thereafter;  this  is  distributed  as  a  div.  on  the 
stock. payable  2%  in  April  and  2%  in  Oct.  V.94,p.  124.— (V.  100.p.734.) 

NEW  YORK  LACKAWANNA  &  WESTERN  RY.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m..  of  which  the  main  line,  213 
m..  Is  double  track;  D.  L.  &  W.  has  a  lease  for  duration  of  oharter  from  Oot 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stook.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67.  p.  1357:  see  also  V.  68,  p.  283. 

NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head.  N.  . 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  whloh  Jointly  and  severally 
guarantee  Interest  and  7 %  on  the  $2,000,000  stook,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s.— (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 

Lines  owned  in  Fee —  Miles.  \     Leased  (part  owned) —  Miles. 

Woodlawn  Jet.  N.  Y.,  to  Provi-       (Old  Colony  RR.  (which  see) —    532 

dence,  R.  I 173       Lines  Leased — 

Boston.  Mass.,  to  Hopewell  Jet.,         Providence  and  Worcester 48 

N.  Y 213  Norw.  &  Worcester  (which  see)      71 

New   Haven,  Conn.,  to   Spring-        I  Other  lines 109 

field.   Mass 120 1  Track  to  New  York  City.  &c. 

Lines    to    Pittsfield.    Litchfield,  (V.  88.  p.  53) - 51 

Springfield.  &c 687 1  T"— 

Total  operated  July  1916  (128  m.  has  four  and  831  m.  two  traces)  ..2.005 

In  Oot.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stook  was  aoqulred  at  $45  per  $100  share  and  $2,200  of  the  $4,000  Dref. 
V.  95,  p.  481:    V.  79.  p.  2086.  2642:    V.  80,  p.  1363;  V.  95.  p.  1427. 

On  May  9  1912  permission  was  obtained  to  purchase  from  the  New  York 
Central  the  remaining  one-half  ($2,352,052)  of  Its  majority  holding  of 
$4,704,100  pref.  stock  of  the  Rutland  RR..  the  other  one-half  having  been 
acquired  by  the  New  Haven  road  in  Feb.  1911.  Decision  dismissing  suit 
to  prevent  this  purchase  was  upheld  on  Doc.  7  1915  by  N.  Y.  Court  of 
Appeals,  but  the  New  Haven  it  is  stated  .stands  ready  to  dispose  of  its  Inter- 
est. V.  93.  p.  1600.  1788;  V.  94.  p.  1317;  V.  95.  p.  1608:  V.  101  P  1974. 
Decision  in  suit  against  former  directors,  V.  102,  p.  251,  1347.  In  Bulard 
settlement  in  Feb.  1916  company  received  $1,250,000  cash.     V.  102,  p.  886. 

Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guarantees  $13,427,000  gen    4s.     V.  92.  p.  1179.  1375.  1436:  V.  93.  p.  866. 

Penn.  RR.  on  Dec.  31  1915  owned  $5,312,500  stock  and  New  York  Cent 
Sc  H.  R.  RR.  Co..  $1,545,600.   V.  90.  p.  1425. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  &  Boston.  1  <  /  th 
St.,  N.  Y.  C,  and  Mt.  Vernon.  &c;  total  trackage,  74.57  miles,  of  which 
50.57  held  in  fee  and  24  m.  under  perpetual  trackage  rights  See  bond  of- 
fering. &c.  V.  93.  p.  346.  866:  V.  94.  D.  1508.  1627:  V  95.  p.  48.  298.  964., 
1040.  1208.  1746:    V.  100.  p.  643.  1919.     See  "Electrio  Railway  Section. 

Segregation. — The  stockholders  on  April  21  1914  approved  an  agreement 
which  had  been  reached  with  the  Government  for  a  surrender  to  inde- 
pendent control  of  certain  parts  of  the  system  so  as  to  prevent  a  suit  under 
the  anti-trust  law  as  follows:  (1)  The  Boston  RR.  Holding  Co.  stock  own- 
ing 52%  of  the  stock  of  the  Boston  &  Maine  RR.  has  beeu  transferred  to 
5  trustees,  viz.:  Marcus  P.  Knowlton  and  James  L.  Doherty  of  Springfield. 
Mass.;  James  L.  Richards  and  Charles  P.  Hall  of  Boston,  and  Frank  P. 
Carpenter  of  Manchester,  N.  H.,  and,  after  arrangements  have  been  made 
to  protect  the  minority  stock  of  the  holding  company,  they  shall  sell  the 
Boston  &  Maine  stock  before   (as  extended)  Jan.    1    191S.      See   \      10:!.   |> 

16B;  V  99  |)  1221.  As  to  receivership  of  Boston  &  Maine,  see  that  com- 
pany and  V.  103.  p.  757.  843.  Recommendations  of  Mass.  p.  s.u\n»mis- 
[on  in  Feb.  1916  and  Pros.  Elliott's  reply,  see  V.  102,  p.  800,   1S9.  . 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Miles 
Road 


Sew  York  New  Haven  &  Hartford  (Concluded) — 

Naugatuck  first  mortgage  gold  assumed xc*&r 

Debentures z 

Boston  &  N  Y  Air  Line  1st  M  $5,000,000  (assum)  ..x 

Pawtuxet  Valley  1st  M 

N  H  &  Northampton  ref  M  $10,000,000  guar  p  &  1.x 
Providence  Term  1st  M  $7,500,000  g  assum  -.xc*  &r 

Consolidated  Ry  debentures 

Prov  Sec  Co  deb  $19,911,000  g  gu  red  105  beg'17.xc* 
Bds  of  elec  roads.    See  text  below  &  "Electric  Ry. 

Equipment  trusts,  due  part  yearly F 

do  do    ser  A  A  due  $48  or  $49,000  s-a.-c* 

do  do     ser  BB  due  semi-annually 

do  do     ser  C  due  $65,000  s-a 

Bonds  of  Leading  Proprietary,  &c.  Lines 
Holyoke  &  Westneld  1st  M  (V  92.  p  322.  795)  gu.o* 
Boston  RR  Holding  Co — Boston  Term  Co — Central 
New  York  Connecting  RR  and  Old  Colony — See  th 

Providence  &  Worcester  first  mortgage  currency 

New  Eng  Invest  &  Sec  pref  cum  4%  guar 

do         do         Funding  gold  notes 

N  Y  Wes&Bos  IstM  $60,000,000  g  red  HOQxc'&r' 

New  England  Navigation  Co  debentures  gold x 

do  do  do    

Notes  secured  by  coll  red  101H OB 

Springfield  Ry  4%  cum  pref  stock  red  105  guar.. 

New  York  &  Northern— See  N  Y  Cent  RR. 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  $20,000,000  gold  ..Ba.xc'&r 
Gen  M  $12,000,000  gold  red  110  (see  text)  ..Nxc»&r 
Equip  notes  "A"  due  $36,000  s-a  (V  90.  p  977)  .  Baz 
Equip  notes  Ser  O  $30,000  s-a  (V  96,p  420  ..Baz 
Equipment  notes  Series  "D"  due  $35,000  s-a 

New  York  &  Ottawa— See  N  Y  Central  RR. 

New  York  Phila  &  Norfolk— Stock.  $4,000.000 -- 

First  mtge  $3,000,000  g  (V  68.  p  773.  978)  ..FP.xc' 
Income  mtge  g  non-cum  regis  (V  68,  p  978)  —  FPx 

New  York  &  Putnam — See  New  York  Central 

N  Y  &  Rockaway  Beach— 1st  M  $1,000,000  g  gu.Ce.c* 
Second  mtge  income  bonds  non-cumulative Ce.zr 
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5"60 


Sectio 


Date 
Bonds 


1904 
1902 
1905 
1905 
1906 
1906 


$1.000&o 


1907 
n"p.72 


1914 
1915 
1916 

10    1911 

New  Engla 
ose  compani 
51    1897 


1909 
1911 
1905 


112 
112 


1914 


1892 
1905 
1910 
1913 
1916 


1899 
1899 


1887 
1887 


Par 
Value 


Amount 
Outstanding 


1.000 

(?) 


1.000&C 


1.000 


1.000 


1.000 
nd  Ry — 


1.000 
100 


$  &  £ 


RR. 


1.000 
100 

100 
1.000 
1.000 
1.000 
1.000 
1.000 

50 
1.000 
1.000 

"l.OOOl 
l.OOO1 


$2,500,000 

234,000 

3.777.000 

160,000 

2.400,000 

4,000.000 

See  text 

19.899,000 

7,278.000 

2,490,000 

824,000 

2,402,000 

1,300,000 

196.000 
See  those  co 

1.500.000 
4,000.000 
5.000.000 

See   text. 
3.600.000 
675,000 

20.000,000 
3.387.950 

58.113.983 

20.000.000 

8.630.000 

252,000 

690.000 

455,000 

2.500.000 

2.600.000 

950.000 

984.000 
980.000 


4  s 
4 
4 
4g 


4g 

4.  4K,  5 

5 

6g 
4)4 
4)4 

4H 
mpanies 

4 

4 
4  to  5 
4«  g 
4  S 
4 
6 
4 


When 
Piyable 


Last  Dividend  [Places  Where  Interest  ana 
and  Maturity        Dividends  are  Payable 


May  1  1954 
Oct  1  1930 
Aug  1  1955 
Apr  1  1925 
June  1  1956 
S  Men  1  1956 


M     &     N 

Various 


M  &  N 

J  &  D 

M  &  S 

A  &  O 


May  1  1957 
1916  to  1956 
1916-1929 
To  Nov  1924 
Dec  1916to  1925 
Mar  1917  to  '26 

Apr  1  1951 


J      &     J 

M  &M13 
J  &  J 
M  &  N 
J      &     J 


4g 
4g 
4^ 
4H 
1H 


M  & 

J  & 

A  & 

M  & 

A  & 


2% 


Second  Nat  Bk.  N  Haven 
do  do 

do  do 

New  Haven,  Conn 
Second  Nat  Bk.  N  Haven 
do  do 


Equitable  Trust  Co.  N  Y 


Phila  Tr  S  D  &  Ins  Co 
Phila  Commercial  Trust 


Treasurer.  N  Haven. Con 


12  in   '15  J 


4g 
4 


5g 
Up  to  5 


M     &     S 
5  in  1914 


Oct  1  1947 
July  1916, 
Apr  1  1924 
July  1  1946 
Nov  13  1955 
Jan  1  1955 
May  1  1917 
July  1916.     2% 

July24  1916.1% 
June  1  1992 
June  1  1955 
April  1917  to '20 
Men  1917  to  '28 
Apr  1 1923 

May291916  6% 
Jan   1  1939 
Jan   1  1939 

Sept  1  1927 
Sept  1  1927 


R  I  Hosp  &  Tr  Co,  Prov 


New  York  &  London 


Checks  mailed 

Office,  Gr  Cent  Ter,  N  Y 
do  do 

Bankers  Trust  Co.  N  Y 
do  do 

do  do 

Checks  mailed 
Broad  Street  Station 
Checks  mailed  (see  text) 

Treasurer  Penn  RR,  N  Y 
Broad  St  Station,  Phila 


NEW  YORK  NEW  HAVEN  &  HARTFORD  (Concluded)— 

(2)  The  stocks  of  the  companies  which  control  the  Connecticut  and 
Rhode  Island  trolleys  have  been  placed  in  the  hands  of  trustees — 5  for  each 
State — and  shall  be  sold  within  5  years  from  July  1  1914.  V.  99.  p.  1452. 

(3)  The  majority  stock  of  the  Merchants'  &  Miners'  Transportation  Co 
held  by  the  New  Haven  RR..  which  has  been  sold.     V.  98,  p.  1320.  1396 

(4)  The  minority  stock  of  the  Eastern  Steamship  Corporation,  held  by 
the  New  Haven  RR..  shall  be  sold  within  3  years  from  July  1  1914.  and  in 
the  meantime  shall  be  deprived  of  voting  power.  Reorganization  plan  in 
1916,  V.  103,  p.  846.     V.  99,  p.  1369,  1454. 

(5)  Whether  the  Long  Island  Sound  steamboat  lines  may  be  retained 
will  be  determined  by  I.-S.  C.  Commission  under  Panama  Canal  Act. 

(6)  The  Berkshire  trolleys  shall  be  sold  within  5  years  from  July  1  1914. 

(7)  The  stocks  of  companies  owning  or  controlling  street  railways  in 
N.  Y.  shall  be  sold  by  July  1  1919.  V.  89.  p.  1000,  1072,  1157.  1239.  1245; 
V.  99.  p.  467,  270.  198,  120,  1131,  1221;  V.  100.  p.  642. 

Report  or  inter-State  Commerce  Commission  July  1914,  V.  99,  p.  270. 
Suits  against  former  directors,  V.  99,  p.  198,  270,  407,  538.  1367.  1052; 
V.  102,  p.  345.  251;  V.  103,  p.  844. 

In  Nov.  1914  modified  rate  schedules  were  filed.  V.  99.  p.  1300.  1674. 

STOCK. — Authorized  issue  unlimited.  The  stockholders  voted  April  24 
1915  to  cancel  the  $22,899,100  stock  in  the  treasury,  reducing  the  issued 
stock  to  $157,117,900.     V.  100,  p.  1510;  V.  103,  p.  1210. 

DIVIDENDS.—  J 1873-1893.     1894.     1895  to  1912.     1913.     None 

Per   cent \  10  yearly  9  8  5  since 

In  1916  all  earnings  were  being  put  back  into  the  road  in  order  to  enable  it 
to  meet  business  requirements.  President  Elliott  stated  in  Aug.  1916  (V. 
103,  p.  579)  that  it  will  be  necessary  to  expend  within  the  next  five  or  ten 
years  from  $20,000,000  to  $30,000,000  for  motive  power,  yards,  terminals, 
station  improvements,  &c.  Short-term  notes  aggregating  about  $45,000.- 
000,  including  $20,000,000  3-year  Collateral  Gold  Notes  of  the  New  Eng- 
land Navigation  Co.,  mature  May  1  1917.  During  the  year  1915-16  there 
was  paid  off  $6,140,180  of  debt  and  $4,352,153  were  spent  for  improve- 
ments and  equipment,  a  total  of  $10,492,334,  or  about  6%  on  the  outstand- 
ing capital  stock.  V.  103,  p.  66.  Loans  and  bills  payable  June  30  1916, 
$25,007,000. 

BONDS.— Harlem  River  &  Portohester  Div.  4s  of  1904.  V.  85,  p.  1143. 

The  3  Vi%  coupon  debenture  oertfs.  dated  1906,  due  Jan.  1 1956,  were  con- 
vertible at  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1  1916. 
and  was  so  reduced  from  $30,000,000  to  $9,765,450.  V.  81.  p.  976,  1039, 
1493;  V.  84,  p.  103,  694. 

In  Feb  1907  145.000,000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  fixed  rate  In  marks  and  £  were  sold.  V.  84.  p.  391.  450.  508,  804. 
931.  The  dollar  bonds  are  issued  in  exchange  for  the  foregoing  bonds 
$  for  $,  and  are  to  be  secured  by  any  future  mortgage  on  the  main  line  be- 
tween Woodlawxi,  N.  Y.,  and  Providence,  and  also  Springfield,  235  miles, 
pro  rata  with  any  other  bonds  secured  thereby.  V.  103,  p.  759.  Provi- 
dence Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82,  p.  929,  629, 
693,  1213.  1323;  V.  83,  p.  96,  819. 

The  $39,029,900  6%  debentures  are  convertible  into  stock  after  Jan.  15 
1923  at  par,  and  are  to  be  secured  by  any  mtge.  hereafter  created,  covering 
the  main  lines  between  Woodlawn,  N.  Y.  City,  and  Springfield,  Mass.,  or 
New  Haven,  Conn.,  and  Providence.  R   T     V.  85.  p.  1270.  1339,  1402,  1647. 

The  $700,000  5%  debentures  for  New  Haven  station  are  to  be  secured  by 
any  future  mortgage.     V.  103,  p.   1302,  1119. 

As  to  $20,000,000  New  England  Navigation  Co.  3-year  6%  collateral 
notes  sold  in  April  1914,  see  V.  98,  p.  1393. 

The  $25,000,000  1-year  4K%  collateral  notes  of  1916  were  sold  in  con- 
nection with  the  payment  of  the  $27,000,000  5%  notes  maturing  May  1, 
the  balance  coming  from  cash  on  hand.  They  are  secured  by  collateral 
valued,  viz.:  (1)  Stocks,  $9,813,200  Old  Colony  RR.;  $955,100  Providence 
&  Worcester  RR.;  $524,600  Boston  &  Prov.  RR.  Corp.;  $486,700  Prov. 
Warren  &  Bristol  RR.;  $97,100  Norwich  &  Worcester  RR.,  and  $29,162,200 
N.  Y.  Ont.  &  West.  Ry.;  and  (2)  bonds:  $1,500,000  Central  New  England 
1st  4s  and  $13,000,000  Harlem  &  Portchester  5%  debentures.  The  collat- 
eral may  be  withdrawn  on  deposit  of  cash  equal  to  the  withdrawal  values 
named  in  the  indenture.     V.  102,  p.  1541. 

In  May  1915  the  Mass.  Legislature  passed  a  bill  permitting  the  company 
to  make  a  mortgage  covering  the  entire  property  and  having  a  first  lien  on 
the  main  line  and  to  issue  thereunder  long-term  bonds  to  fund  the  present 
floating  debt  of  about  $53,000,000;  also  to  issue  pref.  stock  when  desired. 
Enabling  legislation  has  also  been  passed  in  other  States.  V.  100.  p. 
2010,  399.  141,  1833,  1918.  In  Oct.  1916  financial  plans  were  under  con- 
sideration.    V.   102.  p.   609,  1896. 

The  development  of  the  adjacent  surplus  real  estate  not  used  for  the 
Grand  Central  Terminal,  N.  Y.,  will  be  financed  through  the  N.  Y.  Realty 
&  Terminal  Co.,  whose  stock  Is  equally  owned  and  obligations  guaranteed 
by  N.  Y.  N.  H.  &  H.  and  N.  Y.  Central.     V.  95.  d.  964;  V.  101,  p.  370. 

Equipment  notes  of  1914,  V.  98.  p.  913:  V.  99.  p.  1367,  1452,  1911. 
Equipment  trusts  of  1915  and  1916,  V.  103,  p.  119. 

Of  the  $21,390,000  N.  Y.  Westchester  &  Boston  1st  4^s,  this  company 
owned  $2,190,000  on  June  30  1916.  See  "Electric  Ry.  Section." 
Outstanding  Consolidated  Ry.  Co.  Debentures  Assumed  (see  "Elec.  Ry.  Sec"). 
4%  1904-.  x$4,255,000  July  1  195414%  1906  -.x$2,011,000  Jan.  1  1956 
4%  1905  ..  x2.309.000  Jan.  1  1955  3-3)4-4%'05  X972.000  Feb.  1  1930 
4%  1905  .-  xl  ,340,000    Apr.  1  1955  I 

Outstanding  Street  Railway  Bonds  Assumed  as  of  July  1016. 
(All  5  per  cents  except  as  shown.  _  See  page  72^"Elec  Ry.  Section"). 


W.&C.E.4Hs$1.992,000  Jan.    '43 

N.  H.  &  Cent...  283,000  Sept.  '33 

Mer.  Horse 415,000  Jan.    '24 

Norwich  St 350,000  Oct.    '23 

Montv.  St 250.000  May  '20 

New  Lomdon  St.  150.000  Oct.   *23 

Portl.    St 30,000  Nov.  '16 


Hart.M.&Rock.  $200,000  Oct.    '24 

Hartf.  St.  4s 2,500,000  Sept.  '30 

Greenw.  Tram  ..    320,000  July   '31 
Branford  Elec...      63,000  Oct.    '37 

Torr.  &  Win 150,000  Dec.  '17 

Mer.So.&Comp.    175,000  July   '28 
Staff.  Sp.  St 400.000  July    '56 


EARNINGS. — For  two  months  ending  Aug.  31: 


2  Mos. —  Gross. 

1916 $14,117,077 

1915 12,511,713 


Net.  Other  Inc.      Charges. 

$4,743,267     $313,718     $3,286,619 

4,308,800       258,312       3,142,082 

ANNUAL  REPORT.— Report  for  1915-16  in  "Chronicle" 
and  V.  103,  p.  1501.  Special  statements,  1915-16,  V.  103, 
752;  V.  102,  p.  1896;  V.  100.  p.  1340;  V.  98,  p.  1239. 

Year  ending  June  30 —  1915-16.         1914-15. 

Miles  operated .  2,005  2  005 

Passenger  earnings. _ $29,620,567  $27,010,799 

Freight  earnings 37,448,021     31,179,319 

Miscellaneous 9,243,065       7,189,146 

Gross  earnings 

Net  earnings  (after  taxes,  &c). 
Other  income 


Bal.,  Surp. 

$1,770,366 

1,425.030 

of  Oct.  28. 
p.  579,  661. 

1913-14. 
2,046 

$27,643,836 

32,476,639 

7,332,117 


.$76,311,653  $65,379,264  $67,452,592 
.$22,381,882  $18,502,082  $14,650,123 
-     6,459,230       5,855,051       7,821,524 


Total  net  income $28,841,112  $24,357,133  $22,471,647 

Interest  on  bonds,  &c.._ $11,307,901  $11,1.80,323  $11,917,056 

Rentals,  &c 11,995,146       9,705,146       8,926,529 

Separately  operated  properties 981,595  995,572       1,098  325 

Miscellaneous 240,712  168,121  261,074 

Dividends -.(1^)2,356,769 


Balance,  surplus  or  deficit sur .$4,315,757sr .$2307 ,972df  .$2088,106 

OFFICERS.— Pres.,    Howard    Elliott,    New    Haven;    Sec,    Arthur   E. 
Clark;  Treas.,  Augustus  S.  May,  New  Haven,  Conn.  (V.  101,  p.  1629). 

Directors. — Howard  Elliott  (Chairman),  James  L.  Richards,  Jos.  B. 
Russell  and  E.  J.  Pearson  of  Boston;  John  T.  Pratt  and  Horace  Harding 
New  York  City;  T.  De  Witt  Cuyler,  Phila.,  Pa.;  Arthur  T.  Hadley,  Benj. 
Campbell,  Eli  Whitney,  New  Haven;  Augustus  S.  May,  Bridgeport,  Conn.; 
Francis  T.  Maxwell,  Rockville,  Conn.;  Edward  Milligan,  Hartford,  Conn.; 
Frank  W.  Matteson,  Providence,  R.  I.;  Harris  Whittemore,  Naugatuck, 
Conn.— (V.  103,  p.  321,  579,  661,  666,  752,  759.  844,  1119,  1210,  1501.) 

NEW  YORK  ONTARIO  &  WESTERN  RY— Operates  from  Weehawken. 

opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario,  in  all  568  miles,  viz.: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi 17 

do       to  Ellenville 8 

Total  owned 319 

Trackage(tl\\  2079)  W. Shore  RR. 
C'nwall  to  W'ken  (V.61.P.425).  56 
•  See  this  company. 


Road  Controlled,  &c. —  Miles 

Pecksport,  Conn,  (leased) 4 

Ont.  Carb.  &  S.  (leased)  Cadosla, 

N.  Y.,  toScranton.  Pa,  &c 73 

Rome  &  Clinton  (leased) *13 

Utica  Clinton  &  Blng.  (leased)  ..*3l 

Wharton  Valley  (owned) 7 

Ellenville  &  Kingston  (leased) 28 

Port  Jervis  Mont.  &  Summitvllle 

(owned  and  leased) 38 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160  000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.  V.  95,  p.  481. 
V.  79.  p.  2086.  2643;  V.  80.  p.  1363.  2458;  V.  81.  p.  1044;  V.  97.  p.  1427. 

STOCK. — There  is  $4,000  old  preferred.     V.  79,  p.  977.  980.  1332. 

DIVIDENDS.:   11905.   1906  to  1911.  1912.  1913.  1914-15.         1916. 

On  common %J4J4       2%  yearly         0  2         None  July    24,1% 

In  July  1916  paid  1%  dividend  on  common  stock.     V.  103,  p.  146. 

BONDS,  &C. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
after-acquired  property.  V  72.  p.  87:  V.  78,  p  2012;  V.  80.  p.  651.  Of 
the  $12,000,000  gen.  M.  4s  of  1904  $6,650,000  were  Issued  and  in  Feb.  1913 
permission  given  to  issue  $1,980,000  additional.  V.  79.  p.  1332.  1462. 
V.  92,  p.  462;  V.  94.  p.  1508;  V.  96.  p.  420,  653. 

Early  in  the  calendar  year  1899  the  coal  properties  at  Scranton.  Pa. .  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co..  aided 
by  loans  from  the  N.  Y.  O.  &  W..  the  latter  issuing  its  $2,500,000  5%  notes 
(final  installment  paid  Feb.  1911).  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid),  the  O.  &  W.  obtaining  contract  for  entire  ton- 
nage     V   68.  o.  41.  429;  V.  69,  o.  604.  646;  V.  81,  p.  1792 

In  Nov.  1900  eight  independent  anthracite  properties  with  a  maximum 
output  of  2.000.000  tons  annually  were  merged  as  the  Elk  Hill  Coal  <&  Iron 
Co. ,  the  N.  Y.  O.  &  W.  Issuing  its  $3,500,000  5%  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co. "a  1st  mtge.,  these  notes  maturing  $75,000 
eac'i  6  mos..  beginning  June  1  1901.  to  June  1  1911.  and  thereafter  $200,000 
semi-annually  to  Dec.  1  1915,  when  final  installment  was  paid.  V.  71,  p. 
1270;  V.  73,  p.  501. 

EARNINGS. — For  two  months  ending  Aug.  31: 

2  Mos. —           Gross.                    Net.             Other  Inc.         Charges.  Bal.,  Sur. 

1916 $1,957,553         $782,706         $25,445  $273,323  $534,828 

1915 1,873,602           729,633           27.220  275.173  481,380 

REPORT.— For  1915-16,  in  V.  103,  p.  1407.  Coal  traffic  in  1915-16  , 
3.982,568  tons  (out  of  5,773,446  tons),  against  4,258.753  tons  in  1914-15. 


Year  ending  June  30 —  1915-16. 

Gross  earnings $8,912,252 

Net  earnings  over  taxes 2,477 .863 

Total  net  income,  including  "other".  2,666,08,8 

Interest  on  funded  debt. 1,204,297 

Miscellaneous  interest  and  discount.  _  1 1 ,055 

Rentals  and  hire  of  equipment 466,858 

Preferred   dividonds 210 

Common  dividends (1%) 581 .071 

Balance,  surplus 


1914-15. 

$8,926,946 

2,141.440 

2,333.845 

1,227.011 

18,944 

475,353 

210 


1913-14. 

$9,251,570 

2,102,360 

2,342,193 

1.256.131 

13.155 

409.215 

210 


$402,597         $612,297         $663, 4h2 
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RAILROAD  COMPANIES 

[For  abbreviations,  Ac,  see  notes  on  first  page] 


N  Y  Short  Line— 1st  M  51 ,500.000  g  gu  p  fcl-PeP-kvc* 

N  Y  Sus  &  West  — Midland  UK  1st  M  f  ext  '10.Ce.ZO* 

Paterson  Kxten  HI!  1st  M  ext  lu  1910  at  5%  8  t  a.xo* 

New  York  Susii  A  Western  first  M  rel  u Ce.zc* 

Second  M  ($1,000,000  cold)  3d  M  uu  72  m. Ce.zc* 

General  mortgage  for  S3. 000. 000  gold Ce.zc* 

Terminal  Ilrst  mtge  for  $2,000,000  gold.  ..Usx.c'&r 
WIlUes-H  &  E'n  1st  M  g  gti  p&l  (V  00.  p  481) -O.ZC* 

Equipment  notes  series  A  due  540.000  seml-ann x 

ao        do     B  due  $21 .000  seml-ann 

do        do    C  duo  $28,000  $27,000  seml-ann  guar 
Allied  Companies — ■ 
Passalo  A  N  V  1st  M  (000  vears  rental)  ext  1910  ..x 
Macoplu  HH  Ilrst  mtge  (branch  to  Macoptn  Lake)  _z 

N  Y  &  Wilkes- Barre  Coal  Co  ilrst  mortgage N 

New  York  Texas  &  Atexico — See  Galveston  Harrlsburg 

Newark  &  Bloomfield — Stock.  0%  rental 

Newport  &  Cincinnati  Bridge — >Sce  Louisville  &  Nash 
Nez  Perce  &  Idaho — See  Lewiston  NezPerce  &  East 
Niagara  Junction  Ry — First  M  $650,000  gold.Ba.xc* 
Norfolk  &  Portsmouth  Belt  Line — First  mtge.-.FPx 
Ellz  Rlv  1st  M  ggu  p  &  lsf  red  lOoslnce'll.GP.xc* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR 

Norfolk  Southern — Stock  $16,000,000  authorized 

First    mortgage .Mp.xc* 

First  general  mortgage  gold  redeemable  at  115  ..(jx 
Suffolk  &  Carolina  first  cons  mtge  gold  red  110  -  xc* 
1st  &  ref  M  $35,000,000  red  105  since  1915  Ce.xc*  &r* 

Raleigh  <fc  Cape  Fear  1st  M  g Col  xc* 

Raleigh  <t  Southport  first  mort  $2,000,000  ...Colx! 

do  do  general  mortgage $200, 000. Nx! 

Aberdeen  &  Asheboro  1st  M  5164.000  g.MeBa.xo* 

Equipment  trusts  series  A  due  $25,000  seml-ann 

Norfolk  Terminal — 1st  M  $2,000,000  g  gu  re!_„G.xc* 

Norfolk  &  Western — Common  stock  $150.000.000. Ox 

Adjust  pref  (p&d)4%  stock  non-cum  $23.000.000. Ox; 

N  &  W  gen  (now  1st)  H  Norf  to  Bris  &c  g  ..FP.xc* 

New  River  Division  first  mortgage  gold.--FP.xc»i 

Improvement   &  extension  mortgage  gold.FP.xc* 

Scioto  Valley  &  New  Eng  1st  M  assum  gold-Ce.zc* 

N  &  W  first  consol  mtge  $62.500,000  g  ..Ba.xc'&r*1 


Miles 
Road 


Date 
Ho  nds 


Par 
Value 


Amount 
Outstanding 


9K 
72 
1 
127 
127 
127 

"65 


3 
2 

&  San 

4 

vllle 

era 

Text 

8 

4.6 


223 

223 

75 

789 

32 

61 

"82 


428 
200 
572 
127 
1,626 


1905 
1  sso 
1881 
L887 
1887 
1800 
1893 
is:  12 
1911 
1913 
1916 


$1,000 
500  *c 
1 .000 
1.000 
1.000 
1.000 
,000  &c 
1 .000 
1 .000 
1.000 
1.000 


1885  500 

1896  1.000 

1893  500 

Anton  lo 

50 


1902 
1898 
1905 


1891 
1904 
1902 
1911 
1903 
1905 
1907 
1910 
1914 
1911 


1881 
1882 

]  SS3 
1889 
1896 


1.000 
1 ,000 

500  &cl 

100 
1.000 
1.000 
1  000 
500  &c 
1 ,000 
1.000 
1.000 
1,000 


$1,500,000 
3.488,500 

200.000 

8.745.000 

447,000 

2.552.000 

2.000.000 

3.000.000 

400.000 

209. 000 

550,000 

70.000 

44.000 

450.000 

1.600.000 


175,000 
250.000 
174.000 


When 
Payable 


12 


4  g       F 

5g  |A 
5g  J 
5g  J 
4H  SF 
5g      F 


5g 
5g 
4H 
5g 

4K 

5 
5 
6 


5g 

5 

4g 


M 

'J 

F 
M 


1.000 

100118 

1001  22 

1,0001     7 

1.000      2 

1,000      5 

1,000      5. 

100  &c!  40. 


,000,000 
.655,000 
825,000 
650.000 
.870.000 
137.000 
374.000 
176,000 
164,000 
375.000 
,000.000 
,628,000 
,991,*00!4 
,256,000; 
000.000 
000,000 
000,000 
400.500' 


5g 
5g 

5  g 

5g 

5g 

6g 

5  g 

5 

4  e 
In  1915 
In  1916 

6g 

6g 

6g 

4g 

4g 


J  & 

J  & 

M  & 

A  &     O 


Last  Dividend 
and  Alaluritu 


F  &  A 
F  &  A 
A     &     O 


N 
J 
J 
A 
S 
I) 

o 

J 

&    J 

&  N 
Q— M 
Q— F 
M  &  N 
A  &  O 
F  &  A 
M  &  N 
A      &     O 


Places  Where  Interest  and 
Dividends  are  Payable 

Feb   1  1955  Reading  Terminal,  Phlla 

Apr   1  1940  Office.  50  Church  Street 

June  1  1950  do  do 

Jan    1  1937  do  do 

Feb   1  1937  do  do 

Aug  1  1940  do  do 

May  1  1943  do  do 

June  1  1942  do  do 

Fob  1917  to  '21  Commercial  Tr  Co  Phils 
To  May  1  1923  PhJJa  Tr  S  D  &  Ins  Co 
Jan  1927  to  '26  Phila  Trust  Co,  Phila 


Dec  1  1940 
Dec  1  1916 
Nov  1  1933 

Oct  2  1916.  3% 


Aug  1  1922 
Feb  1  1938 
Oct    1  1935 

Jan   1  1914,  H  % 
May  1   1&41 
July  1  1954 
July  1  1952 
Feb   1  1961 
Mch  1  1943 
June  1  1965 
Oct    1  1917 
Jan    1  1940 
J&J  1917  to  '24 
Mav  1  1961 
Sept  19  '16   1% 
Nov  18  "16    1% 
May  1  1931 
Apr   1  1932 
Feb   1  1934 
Nov  1 1989 
Oct    1  1996 


Office,  50  Church  St,  N  V 

do  do 

V  84,  p  342:  V  94,  p  1701 

90   West  St,    New    York 


Bankers  Trust  Co,  N  ¥" 
Fidelity  Trust  Co.   Phlla 
Glrard    Trust    Co,    Phlla 

Checks  mailed  Norf  office 
Metropol  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
International  Tr  Co.  Bait 
Central  Trust  Co,  N  Y 
Columbia  Trust  Co.  N  Y 
Columbia  Trust  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Mere  Tr  &  S  Dep  Co. Bait 

Guaranty" Trust  Co ."  N  Y 
Office,  Philadelphia 
Office,    Philadelphia 
Bankers  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 


Chairman    Howard  Elliott;  Pres.,  John  B.  Kerr.     Office,  New  York, 
N-  Y.— (V.  101.  p.  1009;  V.  103,  p.  61,  146,  662,  1407.) 


g 


7^oV  ,Y2R^aPlULAPELPH,A  &  NORFOLK  RR.— In  Jan.  1909  all  but 
7.^50  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
tR.  to  buy  the  stock  with  4%  40-year  trust  certfs.,  guar.  prln.  and  int.  by 
Pn,noa.  R,Ri:  °?  basls  of  53.000  certfs.  for  $1,000  stock  (V.  90,  p.  977).  In 
1912  stockholders  authorized  Increase  In  stock,  $2,500,000.  to  $4,000,000. 
but  no  increase  issued  to  Jan.  1  1916.  V.  95,  p.  1332.  Equipment  trust 
obligations,  $700,000.  Forcal.  year  1915.  gross.  $4,152,985:  net,  $892,593; 
other  income  $64  968;  total  deductions,  $322,318;  divs.  (12%).  $300,000; 
sbaL.  sur.,  $335,243.— (V,  J02,  p.  522,  1541.) 

SABm}fQS.—For  eight  months  ending  Aug.  31: 

Gross          Net,  after        Other          Fixed  Balance, 

Eight  Months —     Earnings.          Taxes.         Income.  Charges.  Surplus. 

1916 $3,475,823     $1,092,590     $69,741  $297,821  $864,510 

1915 2,728,944           564,795       60.732       248,630  376,897 

NEW  YORK  &  PUTNAM  RR.— SeeN.  Y.  Central  &  Hudson  River  RR. 

NEW  YORK  &  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock 
away  Park.  10.31  m.,  with  branch,  2.06  m.:  total,  12.37  m.;  double-track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  which  owns  $972,200  stock,  whose  endorsement  Is  printed 
on  IstM.  bonds.  On  Jan.  1  1916  $101,000  flrsts  were  owned  by  L.  1.  RR.. 
together  with  the  $978,000  Incomes.  V.  83.  p.  890.  First  div.  on  stock  and 
Incomes.  5%  each.  Dald  In  1914.  V.  100,  p.  1079.  Cal.  year  1915,  gross, 
$1,317,050;  net,  $414,006;  other  income,  $3,757;  deductions,  $391,919; 
bal.,  sur.,  $25,844.— (V.  100,  p.  1079;  V.  102,  p.  1540.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between  Cheltenham  and  Neshamlny  Falls,  9.38  miles,  opened  May  1906- 
V  79,  p.  1038.  To  be  4-tracked — 2  tracks  laid  at  present  and  on  2  miles 
3  tracks.  Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1  1907. 
The  $250,000  stock  Is  owned  by  Reading  Co.,  which  guarantees  the  bonds. 
principal  and  Interest.— (V.  84.  p.  1552;   V.  87,  p.  1421.) 

NEWYORK  SUSQUEHANNA  &  WESTERN  RR— (See  Erie  Map.) 


Owned  (in  fee)  or  entire  stock.  Miles 
Jersey  City  to  Stroudsburg,  Pa..  99 

(Double  track  19  miles.) 
Beaver  Lake,  N.  J.,  to  Unlonvtlle.  21 


Wilkesbarre  &  Eastern 65 

Susquehanna  Connecting  RR 8 

Other  branches 24 

Trackage 8 

Total  road  operated  December  31  1914 225 

STOCK.— Pref..  $13,000,000;  com..  $13,000,000.  of  which  the  Erie 
owned  Dec.  31  1915,  $25,610,106  com.  and  pref. — of  this,  $6,630,000  com. 
and  $12,936,000  pref.  being  deposited  under  Its  mortgages.  Dividends  on 
pref.,  Nov.  1891  to  1892.  2H%  yearly:    none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Ms.     See  abstract,  V.  52, 
p.  84.     The  seconds  are  exchangeable  for  generals  on  payment  of  an  assess't. 
Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57,  p.  512. 
The  $3,500,000  Midland  RR.  6s  were  extended  30  years  from  1910  at  5% 
and  $200,000  Paterson  Ext.  5s  40  years  at  same  rate.     V.  90,  p.  373,  91 
Equipment  notes  of  1916,  see  V.  103,  p.  61. 

EARNINGS.— 8  mos.,  (1915-16 Gross,  $2,791,154;  net,  $699,761 

Jan.  1  to  Aug.  31.        \1914-15 Gross.    2,638,578;  net,    851,524 

REPORT. — Fiscal  year  changed  to  end  Dec.  31.     For  year  ending  June 
SO  1914  in  V.  99,  p.  1360.     1915  earnings  calendar  year. 
Year —  Gross.  Net.         Other  Inc.       Charges. 

1915 $4,107,036     $1,331,380     $183,008     $1,084,622 

1913-14 $3,974,796     $1,061,781     $287,404     $1,118,801 

1912-13 3,787.146        1,010.480        179,199  981,563 


Net   Income. 

$429,766 

sur.$230,383 

sur.208,096 


-(V.  97.  p.  1498;  V.  99,  p.  1131,  1360;  V.  100,  p.  475;  V.  103,  p.  61.) 
NIAGARA  JUNCTION  RY. — A  terminal  and  switching  road  extendine 
from  Niagara  Falls.  N.  Y..  to  Fletcher's  Corners.  N.  Y.,  4.86  miles-  factory 
sidings.  9.16  miles.  Electrically  operated  since  September  1  1913  V 
97.  p.  1837.  Stock.  $160,000  com.  and  $85,000  8%  cum.  pref.  ($55,000 
more  pref.  in  treasury),  all  owned  by  Niagara  Falls  Power  Co. 

Calendar  year  1915,  gross,  $91,371:  net,  $50,050;  other  income,  $50  983' 
int.  &  taxes,  $22,017;  bal.,  sur.,  $28,966.     Pres.,  Edward  A.  Wickes;  V  -P 
Philip  P.  Barton;  Sec.  &  Counsel,  Fred'k  L.  Lovelace;  Treas.,  Paxton  ' 
Little.     New  York  office,  15  Broad  Street. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va. ,  6.13  miles,  and  Southern  branch  extension,  6  01  m  ;  operated 
under  lease,  1.85  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  whose  bonds  are  guaranteed.  V.  90,  p.  1044.  Stock  $57  600 
all  owned  by  Atlantic  Coast  Line,  Norf.  &  West.,  Ches.  &  Ohio.  N  '  Y  Phlla' 
&  Norfolk,  Seaboard  Air  Line,  Norf.  Sou.,  Southern  Ry.  and  Virginian  Rv 
Bonds,  see  table.  Year  ending  June  30  1916,  gross,  $278,149;  total  net 
$74,686;  int.  on  bonds,  $19,365;  other  charges,  $32,313;  divs.  (6%),  $3  456: 
bal..  sur.,  $19,551.     Year  1915,  gross,  $237,624.  '    *  '     °' 

NORFOLK  SOUTHERN  RR.— Operated  June  30  1916  907.71  miles 
extending  from  Norfolk,  Va.,  to  Raleigh,  Goldsboro  and  Beaufort  and  the 
Piedmont  section,  N.  C,  with  branches.  Of  this  total,  the  company  owns 
794.04  miles  and  leases  108.33  miles  (from  Goldsboro  to  Morehead  City) 
and  has  trackage  rights  on  5.34  miles;  44.82  miles  is  equipped  electrically' 
This  includes  the  Raleigh  Charlotte  &  Southern  Ry.,  296.64  miles  referred 
to  below.  At  Norfolk  the  company  has  connection  with  steamship  lines 
which  furnish  practically  a  daily  service  to  Washington.  Boston,  Richmond 
Baltimore,  Philadelphia  and  New  York.  Trains  are  operated  over  the 
Albemarle  Sound  trestle,  giving  rail  connection  to  all  the  company's  lines 
Owns  entire  cap.  stock  and  bonds  of  John  L.  Roper  Lumber  Co.  owning  over 
600. 000  acres  of  timber  landsand200.000acresof  timberrights.  V  87  p  1415 

The  John  L.  Roper  Co.  owns  entire  stock  ($175,000)  or  Carolina  RR  ex- 
tending from  Snow  Hill  to  Pink  Hill,  N.  C,  35  miles,  via  Klnston,  and  to  be 
extended  15  miles  from  Pink  Hill  south  to  Chinquapin.  N.  O.   V  95  p  1684 

In  July  1912  purchased  stock  of  Raleigh  Charlotte  &  Sou.  Rv  '  which 
early  In  1912  absorbed  the  Aberdeen  &  Ash.  Ry.,  Durham  &  Charlotte  RR 
and  Raleigh  &  Southport  Ry..  together  operating  219  miles  In  the  Piedmont 
■ectlon  of  North  Carolina,  with   22  miles  completed.     The  Aberdeen   £ 


Asheboro  extended  from  Aberdeen  to  Asheboro,  N.  C,  60  miles;  Troy 
to  Mt.  Gllead.  N.  C,  14  m.;  West  End  to  Jackson  Springs,  N.  C,  4  m.; 
Candcr  to  Ellerbe,  18  m.,  and  leased  Carthage  &  Plnehurst  RR.,  12  m.; 
total,  109  miles.  The  Durham  &  Charlotte  RR.  operated  from  Troy  to 
Colon,  N.  C,  50  miles,  and  the  Raleigh  &  Southport  Ry.  from  Raleigh, 
N  C,  to  Fayettevllle,  65  m..  including  2  miles  of  trackage,  and  had  under 
construction  a  branch  to  Sanford.  25  m.  V.  93.  D.  1463:  V .  95.  D.  48.  Ex- 
tension to  Charlotte.  N.  C,  52  m.,  was  opened  Dec.  1913.    V.  97.  p.  50. 

The  Beaufort  Terminal  Ry.  was  incorporated  in  No.  Carolina  in  March 
1913  with  $5,000,000  authorized  stock,  all  to  be  owned,  to  build  a  line  from 
Beaufort.  N.  C.    to  Cape  Lookout.     Will  make  a  bond  issue.  V.  96.  p.  863. 

ORGANIZATION. — Successor  May  5  1910  to  N.  &  S.  Railway,  foreclosed 
Deo.  7  1909  per  plan  V.  87.  p.  614.  678.     Incorp.  in  Virginia  May  2  1910. 

STOCK  AND  BONDS. — Under  plan  In  V.  87.  p.  614.  678.  the  new  co. 
authorized  $16,000,000  stock  and  $12,000,000  "first  &  refunding"  M.  5s 

The  stockholders  on  Feb.  28  1911  authorized  a  new  "first  and  refunding" 
mortgage  to  secure  an  issue  of  $35,000,000  bonds  to  replace  said  $12,000,000 
mortgage,  which  was  found  insufficient  for  future  needs.  Of  the  new  bonds. 
$8,100,000  were  made  Issuable  for  general  corporate  purposes,  of  which 
$7,525,000  were  sold;  also  (Feb.  1913)  $5,456,000  authorized  by  the  stock- 
holders In  June  1912  to  acquire  the  Raleigh  Charlotte  &  Southern  Ry. 
and  improvements  and  extensions.  $3,981,000  are  reserved  to  retire  a  like 
amount  of  underlying  bonds,  leaving  $18,638,000  available  for  future  pur- 
poses, of  which  $3,693,000,  however,  will  be  issuable  only  upon  vote  of 
three-fourths  of  the  directors  and  a  majority  of  the  stock  for  add'l  road. 

The  new  bonds  are  secured  by  a  first  mortgage  on  334  miles,  and.  subject 
to  underlying  issues  aggregating  $3,981,000,  on  455  additional  miles,  and 
also  by  a  first  lien  on  practically  the  entire  equipment,  valued  at  about  $2,- 
720,625;  also  by  a  1st  lien  on  the  entire  stock  ($1 ,000,000)  and  1st  M .  bonds 
($5,000,000)  of  the  John  L.  Roper  Lumber  Co.,  owning  10  planing,  saw  and 
shingle  and  oedar  mills,  with  an  annual  capacity  of  150.000,000  ft.,  board 
measure;  and  140  miles  of  standard-gauge  logging  road,  300  logging 
oars,  25  locomotives,  &o.  The  value  of  the  Roper  lumber  property  has 
been  estimated  at  $12,785,000.  Sinking  fund  $100,000  yearly,  as  long  as 
the  lumber  company  bonds  are  pledged.  The  lumber  company's  securities 
may  be  withdrawn  from  the  mtge.  on  payment  of  at  least  $5,000,000.  All 
moneys  of  the  sinking  fund.  Including  the  amount  received  upon  any  sale  of 
the  Lumber  Co.  bonds  and  shares,  or  upon  the  redemption  of  any  of  said 
bonds,  shall  be  used,  as  to  at  least  one-half  thereof,  for  the  purchase  or 
redemption  of  bonds  of  this  Issue,  and  the  balance,  if  any,  for  the  construc- 
tion or  acoulsltlon  of  new  lines,  equipment,  betterments  and  Improvements. 
V.  93.  p.  1534;  V.  96.  p.  487;  V.  97.  p.  1204;  V.  98.  p.  523. 

DIVIDENDS.— In  1911.  2%  (quar.);  1912  to  Jan.  1914.  2%  (Q.-J.). 
None  since.     V.  98,  p.  1000.  1072. 

EARNINGS.— 2  mos. ,(1916 Gross,  $808,022;  net,  $212,338 

July  1  to  Aug.  31.      \1915 Gross,     677,910;  net,     179,330 

REPORT.— For  year  ending  June  30  1916  in  "Chronicle"  of  Oct.  28. 

1915-16.       1914-15.    I  1915-16.        1914-15. 

Gross  earnings$4, 591 ,924  $3,875,875  Total  net  inc. $1,721, 054  $1,076,837 

Net,  aft.  taxes  1,371,975         769,671  lint.,  rents.&c.    1.330.045     1.266.328 

Other  income.       349.080        307.166 1  Balance sur$391.010def$189,491 

OFFICERS. — Chairman.  Marsden  J.  Perry;  Pres..  Joseph  H.  Young; 
Norfolk;  V. -P..  Richard  H.  Swartwout. 44  Pine  St.,N.Y.;  Sec..  Morris  S. 
Hawkins.  Norfolk;  Asst.  Sec..  James  T.  Avery.  37  Wall  St..  N.  Y.;  Treas., 
Matthais  Manly,  Norfolk;  General  Counsel,  Joline,  Larkin  &  Rathbone. 
General  office,  Norfolk,  Va.  N.Y.  office,  37  Wall  St.— (V.  103.  p.  1501.) 

NORFOLK  TERMINAL  RY.— Owns  a  union  passenger  station  at 
Norfolk,  Va.,  with  approaches,  opened  June  1  1912,  used  by  the  Vir- 
ginian Ry.,  Norfolk  &  Western  Ry.  and  Norfolk  Southern  RR..  whloh 
own  the  entire  stock  and  undertake  to  meet  all  expenses,  charges  and 
Interest  and  principal  of  bonds.  Bonds  authorized  March  20  1911,  $2,- 
000,000,  to  be  guaranteed,  Drin.  and  Int.,  by  the  three  lessor  companies, 
of  which  $1,000,000  have  been  sold.  Redeemable  at  105  after  Nov.  1  1925. 
V.  92,  p.  660,  1109:  V.  93.  p.  667,  1191.  Pres  .  Raymond  Du  Puy;  V.-P., 
J.  H.  Young;  Sec.,  Francis  W.  Russell,  and  Treas.,  M.  Manly,  all  of  Nor- 
folk, Va.— (V.  93,  p.  667,  1191;  V.  94.  p.  1696.) 

NORFOLK  &  WESTERN  RY.— (See  Map.)—  System  extends  from  Nor- 
folk, Va..  westward  to  Columbus  and  Cincinnati.  O.,  and  northward  to 
Hagerstown.  Md.,  with  branches  to  the  various  coal  fields  In  Va.  and  W.  Va. 


Road  Owned —  Miles. 

Norfolk,  Va..  to  Columbus.  O...704 
Radford,  Va.,  to  Bristol,  Tenn..l06 
Roanoke,  Va.,  to  Hagerstown.. 237 

Graham  to  Norton 100 

No.  Caro.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth  Junction  to  Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 119 

Sundry  branches 537 

Columbus  terminal 4 

Trackage 14 

Total  operated  June  SO  1918.2.086 


Double  track. 


...    547 


ORGANIZATION.— Successor  in  1896  of  Norfolk  &  Western  RR..  &c. 
foreclosed  per  plan  In  V.  62.  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies.  It  Is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  in  1906  ($16,000,000)  having  been  re-purchased  In  1909  and 
also  additional  amounts  acquired.  As  of  Dec.  31  1915  the  Penn.  Co.  owned 
$5,000,000  pref.  and  $3,190,500  com.  stock.  V.  83.  p.  502:  4.  88.  p.  1062; 
V.  98,  p.  763;  V.  95.  p.  361.  688.  In  July  1916  purchased  remaining  stock 
of  the  79-mile  Virginia-Carolina  Ry.     V.  103,  p.  321. 

In  July  1909  the  Norfolk  &  Western  and  Atlantlo  Coast  Line  agreed  to 
build  Jointly  the  Winston-Salem  Southbound  RR..  extending  from  Winston- 
Salem,  N.  C.  to  Wadesboro,  89  miles,  completed  In  Martin  1911.  the  two 
proprietary  companies  jointly  guaranteeing  an  Issue  of  1st  M.  50-yr  gold  4s 
V.  89,  p.  161.  598;  V.  90.  p.  238;  V.  91.  p.  1448:  V.  92.  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  In  the  Issue  of  April  1897.  p.  4. 

DIVS—        /  '04.    '05.     r06.  '07.  '08.  '09.    '10.  '11.  '12-'15  1916 

Common. _%\     3      3H    4«      6      4     4\i      5     5H    6  y'ly.  lKJX.lM 

In  Juno  1916  dividend  Has  increased  to  1  M  %  quarterly  and  »u  extra  of 
1%  was  also  doclarod.     V.  102.  p.  1626. 
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NEW  YORK  CENTRAL  LINES 

1915 

Trackage  is  shown  by  dotted  lines  thus  :■••••••— itr 

Lines  under  construction  by  dashes  thus :--«'— 
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RAILROAD  COMPANIES 
{For  abbreviations,  Ac.  see  notes  on  first  page] 

Norfolk  &  Western  (Concluded)  — 

Dlv  1st  Hen  &  gen  M  (text)  g  red  105  begin  1929-Qx 
Pocah  Joint  M  $20,000,000  g  call  105  s  f.OP.xc'&r 

Col  Con  &  Term  1st  M  gold  gu  (end)  ass Mp.xc* 

Convertible  bonds  $34,000,000  gold  red  text Gx 

Convertible  bonds  text  gold  red .G.xo*&r* 

do  do  text    gold    red Q.xc*&r* 

Winston-Sal  So'b'd  lstM$5.000.000  g  gu  Us.xc'&r* 
Equip  tr  Series  L  to  O  $100,000  each  series  yrly.x 

do       Series  of  1914  g  gu  $500,000  s  a yc* 

Norristown  &  Main  L  Con — 1st  M  g  gu  (end.)  -.  QP.kv 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  yrs  $6,000,000  auth.. 
Old  second  M  (now  1st)  (7s  extended  In  1896) --kvo 
General  mortgage  extend,  in  gold  in  1903-FP.kvc&r 

Funding  loan  bonds  $409,000  gold- kv 

North  East  Penn — 1st  M  gold  gu  P  &  R  .  ..  QuP.kvo* 
North  &  South  Carolina — See  Seaboard  Air  Line 
Northern  Alabama— 1st  M($350.000  prior  Hen)  Col  xo 

Northern  (N  H) — Stock  6%  rental 

Northern  California  Ry — See  Southern  Paclno  RR — 

Northern  Central — Stock  ($27,079,600  auth)  (see  text) 

First  mortgage  State  of  Maryland  loan  (V  74, p  1197) 

Consol  general  mortgage  of  1874  gold  Series  E...xc 

Second  gen  M  Ser  "A"  &  "B"  (A  $2,565.000) .  _FPx 

Nor  New  Brunsw  &  Seab — 1st  M  g  gu  $390,000  auth. 

Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  first)  interest  guaranteed  ...c 

Gen  mtge  $1,000,000  g  int  guar  by  lease Usm.xc* 

Northern  Ohio— 1st  M  g  ($15,000  p  m)  gu  p  &  1-Ce.xc» 

Northern  Pacific  Ry— Stock  $250,000,000  authorized 

St  Paul  &  N  PgenM  land  grant  assumed. Ce.xc'&r 

do  do  registered    x 

Wash  &  Columbia  River  1st  M  gold  assumed.F.xc* 
Mortgages  of  Northern  Pacific  Railway — 

Prior  lien  M  $129,537,000  gold  land  gr.Ba.xc'&r 

General  lien  M  $190,000,000  gold  land  gr.F.xe'&r 

St  Paul-Duluth  Div  pur  money  M  $20,000,000  Q.xc* 

p  Berlin  at  4.20  marks  per  dollar,     z  5.130  miles.  In 

Of  which  In  treasury  June  30  1915: 


Miles 
Road 


Date 
Bonds 


Par 
Value 


1.875 
~~4 


.64 

226 
87 
57 
87 

25\6 

112 
83 


144 
144 
144 
16.9 

"21 

162 

182 
182 
163 

See  z 
See  z 

226 
cludln 
a5.39 


1904 
1901 
1892 
1907 
1912 
1913 
1910 
06--07 
1914 
1902 


1866 
1873 
1898 
1890 

1896 


1855 
1885 
76-'82 
1910 

1887 
1900 
1895 

1883 
1883 
1895 

1896 
1896 
1900 


$1.000&c 

1.000 

500 

1.000  &c 

1.000  <&c 

l.OOO&c 

1.000 

1.000 

1,000 

1.000 

100 

50 

500  &c 


1.000 


1.000 
100 


50 


1,000 

1.000 

500 

100 

100  Ac 

1.000 

1,000 

100 

1.000 

1,000 

1.000 

500  &c 
500  &c 
1,000 
40  m  ties  not  o 
S.500.  I  b  2.480. 


Amount 
Outstanding 


.000,000 

,407,000 

600.000 

.511,000 

205,000 

,366,000 

,000.000 

400.000 

8.000,000 

250,000 

4.000.000 

5.523,050 

1.500,000 

4.500,000 

408,000 

400.000 

1.650,000 
3,068.400 


27.077 

1.500 

1  757 

3,565 

253 

1.000 

654 

154 

2,500 

248,000 

",785 


,150 
000 
.000 
000 
500 
.000 
000 
(10(1 
IKK) 
00(1 
000 


b2.620.000 

112.085.500 
a60.000,000 
8.080.000 
peraiea;  sp 
000. 


Rate 
% 


4g 
4g 
5g 
4g 
4g 


When 
Payable 


J  & 

J  & 

jj  & 

J  & 

M  & 

4)4  glM  & 

4  g     jJ  & 
4  g     I  Various 

434  g  F  &    A 


Last  Dividend 
and  Maturity 


4g 

7 

8 

4 

3.3g 

4g 

5g 

5 

6  in  1916 

8  in  1916 
6 

4H  g 
5 

4g 
4 
6 

4H  g 
5g 

7  in  1916 
/      6g 

1      6g 
4g 


M  &  S 

F  &  A 

Q— F 

M  &  N 

J  &  J 

M  &  N 

A  &  O 

J      &     J 
Q— J 

J      &     J 

Q— J27 
A     &     O 
J      &      J 
J      *      J 

O— M 
J      &      J 
J      &      J 
A      &     O 

Q— F 
F      &     A 

Q — F 
J      &      J 


4g  Q— J 

3  g  Q— F 

4  g  J      &     D 
urs.  261  miles 


July  1  1944 
Deo   1  1941 
Jan    1  1922 
June  1  1932 
Sept  1  1932 
Sept  1  1938 
July  1  1960 
June  1  1917 
F&A  1917  to  '24 
Sept  1  1952 
Aug  1  '16  334% 
Nov  25  '16  2% 
May  1  1936 
Jan    1  1953 
Nov  1 1928 
Apr   1 1920 

July  1  1928 
Oct    2  1916  1H 

Julyl5  1916  4% 
Irredeemable 
Apr   1 1925 
Jan    1  1926 
Jan    1  1940 
Sept  1916   1% 
July  1  1917 
Jan    1  2000 
Oct    1  1945 
Nov  1  1916   \M 
Feb   1  1923 
Feb    1  1923 
July  1  1935 

Jan  1  1997 
Jan  1  2047 
Dec  1  1996 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankors  Trust  Co.  N  Y 
do  do 

Metropolitan  Tr  Co,  N  Y 

Bankers    Trust  Co,  N  T 
do  do 

do  do 

United  States  Tr  Co,  N  Y 

Commercial  Tr  Co.  Phila 
do  do 

Reading  Terminal,  Phlla 

Burlington,  N  C 

Office.  240  S  3d  St,  Phlla 
do  do 

do  do 

Reading  Terminal,  Phlla 

Reading  Terminal,  Phlla 

J  P  Morgan  &  Co.  N  Y 
50  Congress   St,  Boston 

Treasurer's  Office.  Balto 
do  do 

do  do 

do  do 

Bk  Br  NAm,NY,Mon,&L 
50  Church  St,  New  York 
do  do 

do  do 

Chase  Nat'l  Bank.  N  Y 
J  P  Morgan  &  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 

do  do 

Office  34  Nassau  St,  N  Y 

J  P  Morgan,  New  York 
do  do 

do  do 


BONDS. — The  first  consolidated  mtge.  of  1896  is  limited  to  $62,500,000, 
tbe  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p.  505;  V.  77.  p  1785;  V.  78,  p.  229.  They  are 
a  1st  M.  on  about  890  miles  of  railroad,  upon  important  terminals  at  Norfolk 
and  Lamberts  Point,  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine 
Works;  also  a  consol.  M.  upon  736  miles  subject  to  the  undisturbed  Hens. 
They  also  cover  equipment.  See  abstract,  V.  64,  p.  376:  V.  72,  p.  137, 
438.  532,  723,  1080;  V.  75.  p.  505;  V.  79.  p.  213;  V.  81.  p.  212. 

The  N.  &  W.-Pocahontas  joint  bonds  are  secured  by  about  290.000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  34  cents  per  ton  mined  V.  73,  p.  845, 
902;  V.  74.  p.  41.  380.  1197;  V.  75,  p.  502.  These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
oovered  by  the  1st  consol.  mtge.  aggregating  227  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
V.  78,  p.  1549;  V.  79.  p.  501,  628,  973,  1642,  1704,  2148;  V.  80,  p.  1175; 
V.  82.  p.  510;  V.  83,  p.  1471:  V.  88,  p.  231,  453. 

The  conv.  4s  of  1907,  of  which  $25,569,000  were  issued  1907-10  (V.  83, 
p.  380,  435,  575)  are  convertible  into  common  stock,  $  for  $,  prior  to  June  1 
1917,  and  thereafter  subject  to  call  at  105  &  int.  To  Sept  30  1916,  $24,- 
023,000  bonds  had  been  converted.  V.  83,  p.  1412.  1471;  V.  84,  p.  1248; 
V.  86,  p.  109.  286:  V.  90,  p.  772,  1425;  V.  93.  p.  1324.  1534. 

Stockholders  of  record  Jan.  31  1912  subscribed  pro  rata  for  $13,300,000 
20-year  4%  convertible  bonds,  convertible  into  common  stock,  $  for  $, 
prior  to  Sept.  1  1922,  and  thereafter  subject  to  call  at  105  and  int.  To 
Sept30  1916  $12,826,000  converted.     V.  94.  p.  208,  417;  V.  95,  p.  687. 

Stockholders  of  record  Feb.  17  1913  subscribed  for  $17,140,000  of  the 
$18,353,000  25-year  4  34%  convertible  bonds  offered  at  102  34.  They  are 
convertible  into  common  stock,  $  for  $,  prior  to  Sept.  1  1923.  and  there- 
after sub  to  call  at  105  and  int.  Converted  to  Sept.  30  1916,  $18,774,000; 
in  treasury,  $1,213,000.     V.  96,  p.  360,  653,  948;  V.  97,  p.  666. 

GENERAL  FINANCES. — Of  the  traffic  in  1915-16,  6827%  (30,291 .601 
tons)  was  bituminous  and  anthracite  coal:  average  rate  per  ton  per  mile. 
•  .426  cts.:  train-load,  957  tons.  In  Dec.  1911  dividend  rate  was  increased 
to  6%.  In  Mar.  1914  sold  $10,000,000  434%  equip,  trusts.  V.  98,  p. 
1,000,  1072. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Mos. —  Gross.  Net.  Other  Inc.  Int., Tax. .Ac.  Bal.,  Sur. 

1916 $10,188,134     $4,372,866      $261,844  $1,395,866     $3,538,844 

1915 9,196,836       3,837.796         152,727     1,105,131       2,885,392 

REPORT.— Report  for  1915-16  in  V.  103,  p.  933,  942  (see  edit.  p.  886). 

Year  ending  June  30 —  1915-16.  1914-15.  1913-14. 

Miles  operated  June  30 2,059  2,042  2  036 

Passenger  earnings $5,796,583     $4,739,538     $4,906,679 

Freight  earnings 49,559,140     36,550,550     38,038,622 

Mail,  express.  &c 1,948,863        1,696,956       1,702,009 

Total  gross  earnings $57,304,586  $42,987,044  $44  650,310 

Operating  expenses... 32,181,346     27,831,815     30,135,407 

Total  net  earnings. ..$25,123,240  $15,155,229  $14,514,903 

Total  net  income ..$27,249,818  $17,198,463  $16,792,285 

Interest  on  bonds,  &c $4,354,683     $4,740,462     $4,564,134 

Taxes,  &c 2,068,454       1,879,766       1,620,364 

Separately  operated  properties 2.641  662  701 

Dividends  on  preferred  (4%) 919,672  919,671  919,668 

Dividends  on  common (7M%)8,312,964  (6)6,476.622(6)6,260,924 

Betterments 9.053,278       1,534,095       2,093,918 

Miscellaneous  rents,  &c.  (net) Cr. 68 .493     Cr.171.858  190,592 

Balance,  surplus $2,606,618     $1,819,043     $1,141,984 

OFFICERS.— Pres.,  L.  E.  Johnson;  1st  V.-Pres.,  N.  D.  Maher;  V.-P. 
(Finances),  Wm.  G.  MacDowell;  V.-P.  (Traffic),  T.  S.  Davant;  Sec.,  E.  H 
Alder;  Treas.,  Jos.  B.  Lacy.     Phila.  office,  Commercial  Trust  Bldg. 

Directors. — Victor  Morawetz,  New  York;  L.  E.  Johnson,  N.  D.  Maher 
and  David  W.  Flickwir,  Roanoke,  Va.;  W.  G.  Macdowell .  Joseph  I.  Doran, 
Joh«  P.  Green  and  W.  W.  Atterbury,  Phila.;  Joseph  Wood,  Henry  C.  Frick 
Pittsburgh;  M.  C.  Kennedy,  Chambersburg,  Pa. — (V.  103,  p.  933,  942.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  double- 
track  road.  64  miles  long.  incl.  bridge  over  Schuylkill  River  at  Norristown 
Pa.  Leased  to  Phila.  &  Reading  Ry.  Jan.  1  1S04  for  999  years  at  4%  on 
stock  and  int.  on  bonds.  Reading  Co.  owns  the  $50,000  stock  and  guaran- 
tees the  bonds. — (V.  75,  p.  1148.) 

NORTH  CAROLINA  RR.— Owns  from  Goldsboro  to  Charlotte,  N.  C. 
222.44  m.;  Caroleigh  Jet.,  N.  C,  to  Caroleigh  Mills,  1.90  m.;  total,  224.34 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  for  99  years  at  $266  - 
000  (6  34%  on  stock)  per  year  till  Deo.  31  1901  and  $286,000  (equal  to  7% 
on  stock)  balance  of  lease;  also  taxes.  V.  63,  p.  361.  State  of  North  Caro 
Una  holds  $3,000,000  stock.— (V.  66.  p.  665;  V.  89.  p.  163.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia.  Pa.,  to  Beth 
lehem.  Pa.,  56.56  m.;  Delaware  River  branch,  20.58  m.;  Dovlestown  branoh 
lt\09  m.;  total  first  track,  87.23  m.;  total  track,  incl.  2d,  3d  and  4th  track 
and  sidings,  259.50  m.  Leased  for  990  years  from  May.  1  1879  to  Phila 
&  Reading  RR.  at  8%  on  stock,  and  lease  assumed  in  1896  by  Phila.  & 
Reading  Ry.— (V.  81,  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenside  to 
New  Hope.  Pa.,  25.64  miles;  2d  track,  1.99  m.;  total  tracks,  32.75  miles. 
Gap.  stock.  $400,000.  of  which  $318,950  owned  by  Reading  Co.;  par  $50. 
.NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh.  Ala.,  and  branches. 
112.O0  miles.  In  April  1899  a  majority  of  stook  and  bonds  purohased  by 
0m«  w.m*,.«  Ry.     V.  68.  p.  824.  873.     See  also  V.  69,  p.  391. 


Stook  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  Hens.  V.  67,  p.  1208.  In  year 
ending  June  30  1916,  gross,  $668,624;  net,  after  taxes,  $247,959;  other 
income,  $54,721;  bond  int.,  $82,500;  rentals,  &c,  $140,624;  bal.,  def.. 
$79,556.— (V.    69,    p.   28.) 

NORTHERN  (N.  H.)  RR. — Owns  Concord.  N.  H..  to  White  River  Jot.. 
Vt.,  70  m.;  branch  to  Bristol,  N.  H.,  13  m.;  total,  83  m.  Subsidiary  lines, 
Concord  &  Claremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR.,  19  m 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6% ,  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund. 
Also  In  1894,  Jan.,  5%  extra  was  paid;  in  1896.  July  2%  extra;  In  '97.  5% 
extra;  in  July  1904,  34%  extra.  In  April  1911  Bos.  &  Me.  received  authority 
to  purchase  stock.     V.  92,  p.  1108.— (V.  65,  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CENTRAL  RY  —Owns  Baltimore,  Md.,  to  Sunbury,  Pa., 
136  miles,  all  double  track;  branch,  8  miles;  total,  144  miles.  Leases  of 
Shamokin  Valley  &  Pottsville  RR.  and  Elmira  &  Williamsport  RR.  were 
assumed  by   Penn.  RR.  in   1914. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsylvania  RR. 
for  999  years  from  Jan.  1  1911,  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  dlv.  of  40%:  also  10%  In  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91,  p.  154,  337,  464. 
871,  1026.  Two  of  the  3  suits  brought  by  minority  stockholders  having 
ended  favorably  and  an  injunction  having  been  denied  in  the  third,  re- 
straining the  execution  of  the  lease  pending  the  trial,  the  lease  was  entered 
Into  In  July  1914.  The  stockholders  In  Aug.  1914  received,  in  addition  to 
the  extra  dividends  called  for  by  the  lease  named  above,  a  cash  payment  at 
the  rate  of  8  %  yearly  (28  % )  on  the  40  %  stock  dividend  for  the  3  34  years  be- 
tween Jan.  1  1911  and  July  1  1914,  representing  accrued  rental  under  the 
lease.  V.  99.  p.  343.  49;  V.  91,  p.  1768;  V.  92.  p.  527.  1109.  1179:  1243. 
1566;  V.  93,  p.  45,  286;  V.  96,  p.  572;  V.  102,  p.  2342.  As  to  State  or 
Md.  1st  M.  of  1855,  see  V.  102,  p.  1060,  1250. 

SECURITIES  OWNED. — On  Jan.  1  1916  among  the  assets  held  were 
Elmira  &  Lake  Ont.  stock  (all).  $1,500,000;  Sham.  Val.  &  Pottsv.  stock. 
$619,650;  Union  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phila.,  Wilm.  &  Bait.),  &c.  Also  Southern  Pacific  Co..  $1,848,700  (ex- 
changed in  July  1913  for  Bait.  &  Ohio  stock 

STOCK.— Penn.  RR.  on  Jan.  1  1916  owned  $14,808,050  of  $27,077,200 
outstanding  stock.  The  auth.  issue  was  Increased  In  Nov.  1910  from 
$20,000,000  to  $27,079,600  A  40%  stock  div.  ($7,737,000)  being  paid 
Aug.  5  1914  under  lease;  see  above.  V.  91,  p.  1630;  V.  98.  p.  1695;  V.  99. 
p.  271.  538. 

DIVS.—  '88.  '89.  '90.  "91.  "92.  "93.  '94-'00.  ,01-,14. Since  under  Lease. 
Percent 7       8       8       7       8       8    7  yrly.    8  yrly.*        8  yearly. 

♦Also  Jan.  1907.  1234%  paid  in  stock  ($2,149,169).  V.  83.  p.  471. 
Also  10%  extra  in  cash  and  40%  <n  stock  under  lease  in  Aug.  1914  and  28% 
extra  In  cash  representing  8%  on  40%  stock  dividend  for  234  years  from 
Jan.  1  1911  to  July  1  1914.  during  which  lease  was  held  up.     V.  99.  p.  343. 

REPORT. — Report  is  issued  each  year,  but  no  operating  figures  are 
given  for  the  reason  that  the  road  is  now  under  lease,  and  its  income  is  de- 
rived entirely  from  that  source.     Report  for  1913  in  V.  98,  p.  604,  616. 

Year  end.  Dec.  31—  1913.  1912.  1911.  1910. 

Gross  earnings $13,563,722  $12,844,716  $12,745,867  $12,798,628 


1913.  1912. 

Oper.  income.$l,059,357  $1,442,444 
Other  income.  1,877.578     1.488,176 


1913.  1912. 

Int.  on  bonds.    $361,316  $366,222 

J'tfacil.&misc.      383.564  245.005 

Dividends,  8%  1.547.400  1.547,400 


Tot.  deduc'ns  $2,861,539  $2,679,932 
Balance,  surp.      $75,396      $250,689 


Tot.netInc.$2,936,935  $2,930,620 
Rents.oth.rds.  $283,961  $316,525 
Hire  eq.  bal..  285.298  204.780 
— (V.  102,  p.  609,  1060,  1250,  2342.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 
Iron  mines  of  Canada  Iron  Foundries,  Ltd.,  near  Bathurst,  New  Bruns- 
wick, Canada,  to  Nlplsiqult  Junction,  on  the  Intercolonial  Total  mileage  pro- 
posed, 26  miles.  Bonds  auth.,  $390,000  at  $15,000  per  mile,  guar,  by  Pro- 
vince of  New  Brunswick  and  Canada  Iron  Corp. — (V.  90,  p.  1491 4 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Croxton.  N.  J.,  to 
Sparkill,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack.  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4  H  %  gen.  mtge.  bonds,  $654,000 
are  reserved  to  retire  6s  due  July  1  1917.  See  V.  69.  p  81.— (V.  71,  p.  30  ) 

NORTHERN  RY.  COSTA  RICA.— See  V  71.  p.  1067.  and  United  Frul 
Go.   (V.92.  p.  527;  V.  93.  p.  527;  V.  94.  p. 560:  V. 95.  p.  544;  V.  100.  p.  643. 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Brie  A  Western^)  — 
Owns  Akron  to  Delphos.  O..  162  miles.  Leased  for  999  years  to  L.  E.  &  W.. 
which  guarantees  bonds  (V.  62,  p.  826)  and  owns  the  $3,580,000  common 
stock.  Pref.  non-cum.  5%  stock.  $650,000:  par.  $109.  Mortgage  for 
$4,000,000:  $1,500,000  reserved  for  exten's  at  $15,000  p.  m.;  V.  66.  p.  337. 

NORTHERN  PACIFIC  RAILWAY.— (See  Maps.)—  Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  terminal  at  St.  Paul,  Minn., 
and  Duluth.  Minn,  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle  and  to  Portland.  Ore.,  with  branches. 


Main  Line —  Miles 

Ashland,    Wis.,    to    Portland, 
Ore.  (Incl.  5  m.  terminals)  -.2,171 
Bralnerd  and  Staples  to  St 

Paul 180 

Other  lines 531 

Total  main  line 2.882 

Various  branches 3.622 


Leased  to  Others —  Miles. 

To  other  companies 112 

To  Province  of  Ma»lto»a 289 

Not  operated -      24 

Tot. (Incl.  1S7  m.  trackage)&c.6.930 

Controlled  Properties — 
Minn.  &  Intern.  (V.  77.  p.  451)     179 
Other  companies 34 


Total.  Incl.  5  miles  trackage        5       Total  system  Juae  30  1916. .T. 143 
(operated  directly) .6.505  Second  track 698 


Oct.,  1916.1 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Miles 
Road 

Date 
Bonds 

Par 
Value 

Amount 
Outstanding 

Rate 
% 

When 
Payable 

Last  Dividend 
and  Maturity 

Places  Where  Interest  and 
Dividends  are  Payable 

Northern  Pacific  Ry. — {Concluded)  — 

C  B  &  Q  coll  trMg  (red  at  105)   !4  share  ...S.c'&r* 

do             do            registered r* 

Ref  and  Impt  M  gold  ($.  £.  fr)  red  text..Q.c»&r* 
Bonds  Underlying  St  Paul  &  Dulutn  Div  Mtge. 

St  Paul  &  Dulutn  Qrst  mortgage  assumed zc* 

Second     mortgage    assumed Ce.zc* 

Consol  mtge  assumed  $5,000,000  gold..Mp.zc* 
Northern  Pac  Term  Co— First  M  gold  red  110  --F.xc' 
Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern    Securities — Stock   $3,954,000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.Fzc* 
Northwestern  Pacific— Stock  ($35,000,000) F 

6.271 

167 

167 

238 

30 

"8 

511 

40 

165 

"76 

"72 
"20 

1901 
1901 
1914 

1881 
1887 
1898 
1883 

1893 

1898 
1889 
1907 
1914 
1914 
1906 

1897 
1902 

$ 

l.OOO&cl 

l.OOO&cJ 

100&C 

1.000 
1,000 
1.000 

i.ooo 

100 
1.000 

100 

1.000 

1.000 

1.000  &c 

1.000 

1.000 

100 

1.000 

500  &c 

$ 

107.613.500 
Sec  "A" 
20.000.000 

1.000,000 
2.000.000 
1.000.000 
2,9)8.000 
/ 

3.954.000 

2.000 

35.000.000 

934,000 

3.621,000 

23,196.000 

360,000 

20,000 

2,167,000 

3.000.000 

1.200.000 

101.000 

nil  Oct  1916 

uincy. 

/      4g 

1  4g 
4>*  g 

5 
5 

4g 
6g 

2  in  1916 

5g 

J      &     J 

O— J 
J     &     J 

F     &     A 
A     &     O 
J      &     D 
J      &      J 

Jan. 

M    &    N 

July  1  1921 
July  1  1921 
July  1  2047 

Aug  1 1931 
Oct    1  1917 
June  1  1968 
Jan    1  1933 

Jan  11  '16  2% 
May  1  1923 

do                 do 
do                 do 
New  York.  &c. 

J  P  Morgan  &  Co.  N  T 
do                do 
do                do 

Winslow, Lanier*  Co. N  1 

Checks  mailed 
Farmers'  L  &  T  Co.  N  T 

Cal  Northw  1st  M  g  guar  by  S  F  &  Nor  Pac  sk  fd  .z 

San  Francisco  &  Nor  Pacific  1st  Mgsl..  Ba-zc*&r 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc'&r 

Northwestern  RR  of  South  Caro — First  cons  M__x 

5  g 
4H  g 
4  &  5 
5 

5g 
8 
4 
5g 

A     &    OlApr  1 1928 
J      &     J  Jan    1  1919 
M     &     S  Mch  1  1957 
A     &     O  Aug  1  1964 
April  1     Apr   1  1919 
J      &      J  July  1  1926 

Q— J      Oct    2  1916  2% 
M    &     S  Mch  1  1927 
A     &     O  Apr   1 1932 

San  Francisco 

New  York  and  Frankfort 

New  York 

Safe  Dep  &  Tr  Co.  Batto 

do                 do 
Bank  Tr  Co.  NY  &  Den 
Mech  Nat  Bk,  Worcestel 
Company's  office.  Boston 
Watertow»<»Y>  So*  Bk 

Northw  Term  Ry — 1st  M  gold   red Ba.c* 

Norwich  &  Worcester — Preferred  stock  8%  rental... 

Bonds  (not  mtge)  lnt  guarunder  lease,  cur zc&r 

Norwood*  St  L—  1st  M  $300,000  g  red  110  1912.  _Eqx 
Ocean  Shore  RR — 1st  M  $5,000.000.. 

a  This  is  only  one-half  the  outstanding  issue;  see  Chi 

cago 

Burlin 

gton'&  Q 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000.  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  610. 

Owns  jointly  with  Great  Northern  the  stock  of  Spokane  Portland  &  Se- 
attle Ry.,  extending  from  Portland  to  Spokane,  Wash.,  with  branches; 
total,  556  miles;  additional  properties  being  acquired  in  1911 — see  that  co.; 
see  V.  81.  p.  1101;  V.  83,  p.  1111;  V.  86,  p  1530.  The  Sp.  Port.  &  Seattle 
owns  majority  of  the  stock  of  the  Oregon  Electric  and  United  Rys.  .of  Port- 
land.    V.  91.  p.  1178. 

In  1909  arranged  for  joint  use  of  Co's  line,  Tacoma  to  Vancouver,  Wash., 
135  m.,  with  Gt.  Nor.  and  Un.  Pac;  V   88.  p.  1373;  V.  93.  p.  1030. 

In  1912  the  Midland  Ry.  of  Manitoba,  formed  in  the  Joint  Interest  of  the 
oompany  and  the  Great  Northern,  obtained  trackage  rights  from  the  Cana. 
dlan  Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg,  68  miles,  for 
20  years,  with  provision  for  999  years.     V.  95.  p.  298,  1129;  V.  97.  p.  1038 

HISTORY. — This  Wisconsin  company  on  Sept  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  In  July  1896  and  reorganized  per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
864:  450  miles  to  Bismarck  were  foreclosed  In  1875 

DIVIDENDS.—  [1905.  1906.  1907.  1908  .1909.  1910-14.  1915.  1916. 
On  common  (%) ,     7  7  7  7  7        7  yrly.        7  7 

•Also  Dec.  1908.  11.26%  from  surplus  of  N.  W.  Impt.  Co.  V.  87,  p.  1238. 

BONDS. — The  Refunding  and  Improvement  Mortgage  of  1914  covers 
6,271  miles  of  road,  on  847  Of  which  it  is  a  first  lien.  It  is  an  open  mortgage 
and  not  limited  to  any  specified  amount,  but  the  bonds  at  any  time  out- 
standing are  limited  to  three  times  the  outstanding  capital  stock,  now 
amounting  to  $248,000,000.  When  the  amount  of  bonds  issued  thereunder 
(bearing  interest  at  rates  to  be  fixed)  reaches  $500,000,000,  further  issues 
must  be  limited  to  80%  of  the  cost  of  new  property  placed  under  the  mtge. 
Bonds  of  any  series  may  be  made  redeemable  before  maturity  or  convertible 
at  the  election  of  the  holders  into  capital  stock  on  terms  and  dates  to  be 
fixed.  Of  the  bonds,  $421,492,500  are  reserved  to  retire,  $  for  $,  prior 
bonds  (including  Nor.  Pac. -Great  Nor.  joint  bonds.)  at  or  before  maturity. 

In  July  1914  $20,000,000  Series  A  4!^s  were  sold  to  retire  $10,000,000  6% 
notes  and  on  account  of  improvements,  redeemable  as  a  whole  at  110  and 
Int.  on  or  after  July  1  1919  at  110  and  int.     V.  99,  p.  120,  271. 

Abstracts  of  new  prior  Hen  and  general  lien  mortgages  of  1896  were  in 
V.  63.  p.  1012-1019,  1072;  see  V.  99.  p.  49. 
Prior  lien  4s  purchasable  with  land  sales  at  not  exceeding  110 

(but  not  subject  to  call),  not  over  $500,000  cash  yearly  to 

be  so  applied.     Total  issue,  $130,000,000:  issued $112,615,500 

Originally  reserved,  but  no  longer  issuable , 298,350 

Issued,  but  purchased  and  canceled 7,7.^6,150 

Reserved  to  retire  St.  Paul  &  N.  P.  bonds 7,806,000 

For  new  construction,   betterments,  equipment,    &c  ,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25,000.000— still  held. 1,000,000 

Of  the  gen.  Hen  bonds,  $130,000,000  are  reserved  to  retire  the  prior  lien  4s. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P 
4c  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p 
1250:  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St.  Paul 
tc  Duluth  are  being  sold  and  proceeds  applied  to  purchase  of  the  bonds  at 
not  over  105  and  int..  or,  if  not  purchasable  at  that  price,  then  to  better- 
ments, improvements  or  additions  to  the  mortgaged  premises  or  equipment 
therefor.  To  July  1915  $2,339,000  had  been  thus  purchased  and  canceled. 
V.  71.  p.  1167:    V.  72.  p    339. 

LAND  GRANT. — The  land  grant  was  12.800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
intermediate  territories.     Unsold  on  June  50  1916,  6,586,898  acres,  viz.: 

Minn.,  No.  Dak.  &  Wise.       29,8271  Idaho 352.051 

Wyoming 49,454   Washington ..1,706,753 

Montana 4,241,271 1  Oregon 189,812 

Sales  in  1915-16,  1,283,068  acres.     Consideration,  $6,432,518. 

FINANCES. — In  1904  Nor  Pac.  and  Gt.  Northern  had  acquired  $107.- 
612.600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Quincy  RR.  in  exchange 
for  their  joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  Id 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72.  p.  871,  1034,  1135:  V.  73.  p.  294.  610;  V.  85.  p.  601.  In  July  1914 
sold  $20,000,000  Ref.  and  Impt.  4H  %  bonds. 

EARNINGS.— 2  mos.,/1916 Gross,  $13,773,289;   net,  $5,161,055 

July  1  to  Aug.  31.       \1915 Gross,     11,426,113;    net,     3,825,149 

REPORT.— For  1915-16  in  "Chronicle"  of  Oct.  28  1916. 

Years  ending  June  30—  1915-16.  1914-15.  1913-14. 

Average  miles.. 6,501  6,461  6,325 

Freight  earnings $55,656,395  $43,833,636  $48,155,832 

Passenger  earnings 13,852,254     13,619,113     15,707.000 

Mail,  express,  &c 6,430,582       5,718,904       6,586,743 

Total  operating  revenue 

Operating  income  (over  taxes) . 
Other  income 


.$75,939,231  $63,171,653  $70,449,575 
.$30,493,190  $21,588,494  $22,336,534 
.     8,479,258     10,442,959       5.650,124 


Gross  income $38,972,448  $32,031,453  $27,986,658 

Rentals  paid $720,912        $668,768        $611,895 

Interest  on  funded  debt. 12,303,326     12,294,400       7,563,449 

Miscellaneous 218,335  245,465  156,067 

Dividends  on  stock  (7%) 17,360,000     17,360,000     17,360.000 

Net  surplus  for  year $8,369,874     $1,462,820     $2,295,247 

DIRECTORS. — William  P.  Clough   (Chairman),  Jule  M.   Hannaford 
(Pres.),  Arthur  O.  James,  George  F.  Baker,  William  Sloane.  J.  P.  Morgan. 


Lewis  Cass  Ledyard.  Charles  Steele,  James  N.  Hill,  Amos  Tuck  French. 
Wm.  S.  Tod.  Thomas  W.  Lamont,  Geo.  F.  Baker  Jr..  Payne  Whitney. 
Grant  B.  Scnley,  Crawford  Livingston.  E.  A.  Gay  is  Sec.  ff.  Y.  office, 
34  Nassau  St.— (V.  102,  p.  522;  V.  103.  p.  494,  666,  759,  1299.  1405.) 

NORTHERN  PACIFIC  TERMINAL  CO.  OF  OREGON.— Owms  termlnali 
on  the  Willamette  River.  Ore.,  at  Portland,  East  Portland  and  Atbina, 
comprising  270  acres  land,  40  m    track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  <Sb  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
in  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co..  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  alter 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  is  for  $5,000,000;  In  June  1916  $4,323,000  had 
bean  Issued,  of  which  $1,355,000  retired  by  sinking  fund  drawings  at  110 
and  int.— (V.  97,  p.  176;  V.  98.  p.  237;  V.  100,  p.  230;  Y.  1*1,  p.  5»88; 
V.   103,  p.  494.) 

NORTHERN  SECURITIES  CO.— In  1904  the  capital  stock  was  reduced 
from  $395,400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  at  $100 
pending  completion  of  dissolution.  V.  78.  p.  1168,  1223,1275.  1392;  V.  76. 
p.  811,  919,  1249.     Report  for  cal.  year  1914  was  in  V.  100,  p.  30o. 

DIVIDENDS. — On  stock  as  reduced  5%  yearly  1906  to  1908;  1909,  4% 
1910,  2H%:  1911,  4%;  1912,  3%;  1913  to  1916.  incl..  yearly  Jan.  11.  2%. 
V.  102,  p.  251. 

OFFICERS. — Pres., ;    Sec.  &  Treas..  Nicholas  Terbune. 

Office,  26  Liberty  St.,  N.  Y.— (V.  98.  p.  302;  V.  100.  p.  306;  V.  102,  p.251.) 

"NORTHWESTERN." — See  Chicago  &  North  Western  Ry. 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wis.,  to  Allouea  Jet.. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds. 
See  official  statement,  V.  71,  p.  698.  Capital  stock.  $100,000.  For  year 
1915-16,  gross,  $54;  op.  def.,  $1,698;;  taxes.  $1,675;  def.,  $3,319.— (V.  71,  p. 
698.) 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Alch.  Top  &  S.  F.)  — 
Operates  a  system  extending  from  Point  Tlburon  and  Sausallto,  Cal. 
(whence  ferry  to  San  Francisco.  6  H  miles) ,  northerly  to  Eureka,  with 
branches.  507  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest  of  Southern 
Pac.  and  Atch.  Top.  &  San.  Fe,  which  each  owns  $17,500,000  stock,  and 
took  over  by  consolidation  the  Cal.  &  N.  W.,  the  San  Fran.  &  Nor.  Pao.. 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  106  miles  built  from 
Willits  to  Shively.     V.  95.  p.  Ill;   V.  96.  p.  1489. 

BONDS. — Cal.  N.  W.  5s  issued  at  $25,000  per  mile;  s.  f.  $5,000  yea»ly, 
bonds  drawn  at  110  and  int.  San  Fran.  &  North.  Pac.  5s  issued  at  $25,000 
per  mile;  s.  f.  $25,000  yearly;  bonds  drawn  at  110  and  int.  (mtge.  abstra«t, 
V.  49,  p.  241). 

Of  the  1st  &  refund.  4J4s  of  1907  ($35,000,000  auth.).  $23,196,000  was 
outstanding  June  1916,  $23,032,000  being  owned  by  Sou.  Pac;  the  mtge.  re- 
served $6,676,000  to  retire  a  like  amount  of  underlying  bonds,  $5,000,000 
for  impts.  and  equip,  and  $13,324,000  for  new  construction,  incl.  line  from 
Shively  to  Willits  and  from  Wendling  to  connection  with  main  line  at 
Healdsburg;  s.  f.  $10,000,000  yearly;  bonds  drawn  at  110.  V.  84,  p.  221. 
694;  V.  85.  p.  222;  V.  96,  p.  1773;  V.  98,  p.  1316.  In  Feb.  1916  Cal.  RR. 
Commission  sanctioned  the  issue  of  $1,867,000  additional  4Hs  on  accoiwt 
of  WUIits  to  Shively  line,  &c. 

EARNINGS.— 2  mos.,  (1916 Gross,  $1,033,868;    net,   $485,359 

July  1  to  Aug.  31.        11915 ..Gross,         919.333:    net,     407,933 

Year  ending  June  30  1916,  gross,  $4,319,598;  net  income,  after  taxes, 
$1  361  361;  other  income,  $136,728;  fixed  charges,  $1,413,003;  bal.,  str., 
$85,087.— (V.  102,  p.  886.) 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Map  Atlantic 
Coast  Line  )  —  Wllsou  Mill.  S.  C,  via  Sumter  to  Camden,  62  5  miles:  branch, 
Millard  to  St.  Paul.  3.5  m.;  Mannville  to  Rose  Hill,  9.5  m.;  trackage,  5  m.; 
total,  81  miles.  Stock,  $100,000.  Dividend,  6%,  paid  yearly  Dec.  1900 
to  1902;  1903  to  1905,  6%;  1907  and  1909,  4%;  1910.  5%;  1911  and  1912. 
6%-  1914  4%.  Of  the  outstanding  $360,000  1st  consol.  mtge.  bonds, 
$285,000  are  4s  and  $75,000  5s.  Year  1915-16,  gross,  $109,442:  net 
$32  377.  Year  1914-15,  gross,  $127,245;  net.  $39,464;  other  income,  $1,737; 
interest,  rentals,  &c,  $27,824;  bal.,  sur.,  $13,377. 

NORTHWESTERN  TERMINAL  RY.— Owns  terminals  covering  36  acres 
at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  100  acres  of  freight 
terminals  at  Utah  Junction.  3  miles  north  of  Denver.  Leased  for  50  years 
from  Jan.  1  1914  to  Denver  &  Salt  Lake  RR.,  which  owns  the  $3,000,000 
stock,  rental  covering  interest  on  bonds,  operating  expenses  and  taxes. 
V  98  p.  913.  Bonds  ($3,000,000  auth.  Issue)  are  redeemable  to  July  1 
1916  at  105  and  int.;  thereafter  at  102 Vt.  V.  89.  p.  994;  V.  90,  p.  503. 
Denver  Laramie  &  N.  W.  also  uses  facilities. — (V.  98.  p.  913.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Groton  Conn.,  to  Wor- 
oester.  Mass.,  71.04  miles.  Leased  to  New  England  RR.  for  99  years  from 
Feb.  1  1869  (nowN.  Y.  N.  H.  &  H.):  rental  8%  on  pref.  stock. — V. 70. p. 125. 

NORWOOD  &  ST.  LAVVRENCE  RR.— Norwood  to  WeAdtagrton.^ N.  T.. 

20  miles,  lnol.  extension.  13  m..  opened  July  1909.  Stock  $10 0.000.  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  1 10  since  April  1  1912.  V  .95. 
p.  1542.  Year  ending  Juno  30  1915-16.  gross,  $92,639;  net,  $47418;  I"**' 
int.,  $5,000;  taxes,  rentals,  &c,  $20,480;  bal  sur.,  $21,«39.  Pres,.  •»•&« 
Weekes;  Treas.,  H.  Smith;  Sec,  J.  A.  Remington. — (V.  95.  p.  1542.) 

OCEAN  SHORE  RR..  CALIFORNIA— Owns  partly  constructed  read, 
double-traok.  to  extend  from  San  Francisco.  Cal..  to  Santa  Cruz.  80  nilUs, 
of  which  38  miles  south  from  San  Franclsoo  and  15  H  north  from  Santa  Cr«z 
Is  completed,  leaving  gap  of  26  X ,  miles.  Incorporated  Oct.  9  19U  as  s»e- 
cessor  of  Railway  Co.  foreclosed  Jan.  17  1911.  Stock,  $5,000,000.  of 
which  $3,812,700  outstanding  Dec.  1915.  given  to  bondholders  of  old  —m- 
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RAILROAD  COMPANIES 
{For  abbreviations,  Ac,  see  notes  on  first  page] 

Ocilla  South  RR— 1st  M  $500,000  *  red  1 10_xc*&r 
Ogden  nine  RR  -Stook  (5%  rental  Central  or  N  J) 
Ogdensburg  &  Lake  Champlaln  Rv — See  Rutland  RR 
Ohio  Conn  Ry — 1st  M  S2.000.000  t  FJKJ* 

Ohio  &  Kentucky  -1st  M  gold  sh  fd  oall  at  1  LO.Ce.zo* 
15-year  debenture  oerts  ext  In  L914  at  6%_.   .     .?. 
Ohio  &  Little  Kanawha  Ry— See  Bait  &  Ohio  UK. 
Ohio  River — See  Baltimore  a:  Ohio 
Ohio  River  &  Western — Ftrsi  mi  re  $600,000  gold   .F 

Oil  Belt  Ry  — 1st  M  $2. 50:). 000  g  red  text x 

Oklahoma  Central— Common  stock  $1,500,000 

First  mortgage  SI. 200,000  red  par Col.yc* 

Income  bonds  $ i  .500 .000 

Old  Colony — Stock  7%  guarantee  I  by  rental o* 

Bonds  not  mortgage . zr 

Bonds  not  mortgage  with  S3.000.000)  gold.zc'&r 

Ronds  not  mortgage zc&r 

Bonds  not   mortgage zc&r 

Oregon  &  Cal  — 1st  M  g  drawn  at  100  gu  p  &  I.Un.zc* 
Oregon  Pacific  &  East  Ry— 1st  M  $500,000  gold... 

Oregon  Short  Line  Rk  —  First  tinge  (By  Co)  g zc* 

Btah  &  North  1st  M  ext  l'JOS  (V  86,  p  1410)  ...zo* 

Cous  M  gn  S  15,000  pmsl  not  drawn  g  ..AB.zo* 

Cons  1st  VI  $  ;  i. mid, 000  g  (1st  M  on  400  m)  ..O.xc* 

Ref  XI  $100,000,000  g  gu  red  (text) Eq.xc'&r 

Income  boads  Series  A  5%  non-cumulative OBz 

do  Series  B  non-cumulative _Oz 

First  &  cons  ,\[  Sl.jo.000.000  g  red  text   .Ce.xc'&r* 

Oregon-Wash  RR  &  Nav — Com  stk  $50,000,000  auth. 

Ore  RR  &  Nav  constnow  1st)  S24.312.800  g  -.N.xe* 

lst&Baf  U  $175,000,000  g  gu  p  &|1  red  105.F.XO*  &r» 

Oswego  &  Syracuse — Stock  9%  guaranteed  U  L,  &  W 

Consolidated  mortgage  (guaranteed  bv  D  L  &  W) 

Construction  mortgage  guar  (tor  §1,000.000)     ..Fx 

Overton  County  RR — See  Tennessee  Kentucky  &  N 

Ozark  &  Cher  Cent — See  St   Louis   &  Sau   Francisco 

Ozark  Valley  RR— 1st  M  gold 

x  Amouats  held  by  public 


Miles      Dote 
Road    Bunds 


52  1914 

10    .  . 


1)1 

25 


1003 
1896 
1899 


1902 
1913 


680 

20 

611 

4SS 

48^ 

1.178 


1.135 

Text 
35 
35 
35 

orther 


35 


1888 
L894 
1895 

1002 
1887 
1914 
1882 
i  178 
18S0 
1807 
1904 
1897 
i  so; 
1910 

1896 
1911 

1876 

1883 

n   BR 

1915 


Par 
Value 


$1,000 

100 


1.000 

L.000 


1 .000 
100  &r 


200  &<• 

500  &c 

100 

1.000 

1 .000  &c 

l.Oill)    4o 

1.000  &c 

1,000 


1.000 

1 .000 

1,000 

500  Ac 

1.000  <Scc 

500   &c 

500  &c 

1.000   Ac 

100 

1,000 

$    &    £ 

50 

1.000 

1.000 


Amount 

$116,000 

1.932.000 
250.000 


000.000 

None 
1 ,500,000 

1.200.000 
1,500.000 
22,294.000 
4.000.000 
3.01)0.000 
5,598,000 

1.000,000 

17,745.000 

330,000 

14.031.000 

4.001,000 

1,744.000 

12,328.000 

See  text 

x272.500 

X25.000 

See  text 

50,000,000 

23,380.000 

39,665,035 

1.320.400 

438.000 

668.000 


150,000 


6g 
5 

4g 

5  g 
6 


4  g 
5g 


5g 
up  to  6-. 

4 

4g 

4 

3H 

5  s 

5g 

6g 

4    (7) 

5g 

5g 

4g 

5 

4 


4g 

4g 

9 

See    text 


6g 


When 

Payable 


VI     A 
J      & 


F     & 


Q—J 
J       &      J 

&     A 

A     D 

& 

& 

& 

& 

& 

& 

& 

A     D 
Sept 
Oot 
J      &     D 


J  A  D 
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Last  Dii'i 'de rui 
and  Maturity 


Jan  i  1934 
July  1016  2  H% 

Sept  1  1043 
July  1  1020 
June  1  1919 


Sept  1  1952 
Dec   1  1943 


Aug  1  1934 
20  years 
Oet  1  1916 
Jan  1  1038 
Feb  1  1924 
Deo  1  1925 
July  1  1932 
July  1  1927 
Jan  1  1934 
Feb  1  1922 
July  1  1933 
July  1  1926 
July  1  1946 
Deo  1  1929 
July  1  1946 
July  1  1946 
Deo   1  1960 


1  !, 


June  1  1946 
Jan  1  1961 
Aug  20  1916 
Matured 
May  1923 


Feb   1  1917 


±H 


Places  Where  Interest  and 
Dividends  are  Payable 


<  Jhath  B  &  Sav  Tr  Co.Sav 

608    Chestnut    St,     Phlla 


Penn  RR  Co,  New  York 
1    Broadway.   New   York 


H.t'iibleton    &    Co.    Bait 


Columbia   Tr   Co,    N    Y 


Treasurer's    Office,    Boat 
do  do 

do  do 

do  do 

do  do 

Southern  Paclflo  Co,  N  Y 


165  Broadway,  NewYork 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Office  165  B'way.  N  Y 
New  York  and  Germany 
New  York  and  London 
Del  Lack&  West  RR.NY 
do  do 

do  do 


S  .W.  Nat  Bk.  Kan.  City 


pany  in  exchange  for  their  securities.  V.  96,  p.  1229.  Reported  assess- 
ments: In  1913.  $388,000;  1914,  $768,904:  1915,  $998,848.  V.  101,  p.  1189. 
The  stockholders  on  Jan.  5  1914  authorized  an  issue  of  $5,000,000  bonds. 
V.  97,  p.  1505:  V.  98.  p.  236,  611;  V.  99,  p.  748.  Earnings  for  cal.  year 
1915  were:  Gross,  $231,246;  oper.  def.,  $56,475;  other  income,  $2,399; 
deductions,  $22,095;  bal.,  def.,  $76,171.  Pres.,  F.  W.  Bradlev;  V.-P.  & 
Gen.  Mgr.,  John  G.  Sutton;  Sec.  &  Treas.,  J.  W.  Crosby  Office,  52  11th 
St..  San  Fran..  Cal.— (V.  100,  p.  1593;  V.  101,  p.  1189;  V.  102,  p.  67.) 

OCILLA  SOUTHERN  RR.— Owns  Perry  to  Nashville,  Ga.,  110.4  m. 
Leases  Ocilla  to  Irwinville,  8.2  m.  and  Ocilla  to  Fitzgerald,  11.6  m.  Pro- 
jected and  surveyed  from  Perry  to  Macon,  28  miles. 

Stock  auth.,  81,000,000;  outstanding  June  30  1915,  $265,000.  Of  the 
bonds  $84,000  is  reserved  to  purchase  a  connecting  link  of  1 1  miles  between 
Ocilla  and  Fitzgerald,  Ga.  For  year  ending  June  30  1915-16,  gross,  $131,- 
452;  net,  $2,038;  1914-15,  gross,  $93,491;  net,  $18,018.  Pres.,  J.  A.  J. 
Henderson;  V.-P.-Sec,  F.  W.  Clark;  Treas.,  J.  H.  Calais.— (V.  101,  p. 
1553;  V.  102,  p.  1347.) 

OGDEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine),  N.  J..  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.J. for  5%  per  ann .  on  stock  and  S500  yrly .  for  org .  exp . 

OHIO  CONNECTINO  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.07  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chlo.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  increased  In  Deo.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  interest  by  endorsement  by  Penn. 
sylvania  Company,  which  on  Jan.  1  1916  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  669.  Divs.  in  1906,  5%;  1907  to  1914,  7%;  1915,  5%. 
For  eal.  year  1915,  gross,  $388,937;  net,  $142,568;  rental  from  operating 
company,  $174,749;  charges,  $81,728;  divs.  (5%),  $100,000;  bal.,  def.. 
$6,980.— (V.   82,   p.   752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  A  East.  Ry.  at  Jackson. 
Ky.,  to  Malone,  39  m.,  lncl.  7  m.  from  Cannel  City  to  Malone,  opened  June  1 
1911.  and  6  m.  from  Malone  to  Licking  River,  completed  Jan.  1912.  Com- 
mon stock,  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are  guaranteed 
by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1915.  gross, 
$68,615;  net,  $4,993;  int.,  taxes,  &c.  $31,344;  bal.,  def..  $26,351.  In 
1914-15.  gross,  $99,337;  net,  $24,901;  int.,  taxes, &c,  $34,630;  def.,  $9,729. 
Pres..  W.  deL.  Walbridge,  1  Broadway,  New  York. — (V.  98,  p.  1695.) 

OIL  BELT  RY. — Owns  Bridgeport  to  Oblong,  111.,  25  miles,  and  Is  being 
extended  80  miles,  making  a  total  of  105  miles  from  Charleston  to  Mt. 
Cannel,  111.  Foreclosure  sale  set  for  July  14  1916.  V.  103,  p.  239,  407. 
Steam  and  gasoline  electric  cars.  Stock,  auth.,  $2,500,000  outstanding, 
$525,000;  par,  $100.  Bonds  ($2,500,000  auth.  issue;  Fort  Dearborn  Trust 
&  Savings  Bank,  Chicago,  trustee),  of  which  $500,000  cover  first  25  miles, 
and  were  held  in  the  treasury  Jan.  1915.  V.  96,  p.  286.  Pres.,  W.  E. 
Finley;  Sec. -Treas.,  T.  M.  Mooney.  Office,  Bridgeport,  111.— (V.  96, 
p.  286    V.  103.  p.  239,  407.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla.,  to  Chickasha,  133.02 
miles.  Successor  Aug.  1  1914  of  Railway  of  same  name  foreclosed  July  31 
1914,  per  plan  V.  98,  p.  1845. 

The  Atchison  Topeka  &  Santa  Fe  has  leased  the  road  for  five  years 
from  Aug.  1  1914  with  privilege  of  renewal  for  another  five  years,  the 
lessee  to  pay  maint..  taxes,  &c,  and  $60,000  yearly  the  first  3  years, 
$77,500  the  4th  and  5th  year  and  $100,000  per  year  if  lease  is  renewed. 
The  committee  has  granted  an  option  to  the  lessee  to  purchase  all  of  the  in- 
come bonds  and  stock  of  the  new  company  (a)  during  the  first  3  years  of 
the  lease  for  $800,000;  (b)  during  the  4th  and  5th  years  for  $875,000.  and 
(c)  if  lease  is  renewed,  during  the  next  5  years  for  $950,000.  As  the  rental 
to  be  paid  during  the  first  3  years  will  cover  olny  interest  on  the  1st  M.,  no 
interest  can  be  paid  on  the  income  bonds;  after  3  years,  the  excess  rental 
can  be  applied  toward  the  income  int.     V.  99.  p.  408;  V.  101,  p.  846. 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provincetown. 
Mass..  Newport,  R.  I.,  &c,  533  miles;  leases  101  miles  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line) . 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $9,813,200  was  on  June  30  1915  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged, 
T.  76.  p.  247.  374;  V.  93,  p.  1726.  1789;  V.  94,  p.  68.— (V.  103.  p.  1211.) 

„  OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Acquired  by  Texas  & 
Paeific  Ry.  at  foreclosure  sale  March  27  1915.     V.  100,  p.  1168. 

OREGON  &  CALIFORNIA  RR. —  (See  Map  Southern  Pac.) — Portland. 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet  to  Lebanon,  11  m.  Port- 
land to  Corvallis,  101  m.;  Lebanon  to  Woodburn,  49  m.:  Portland.  Ore.,  to 
Airlee,  Ore.,  74  m.;  Mohawk  Jet.  to  Wendling,  16  m.;  Salem  to  Geer,  7  m.: 
Springfield  Jet.  to  Tallman,  and  branches,  54  in.:  leases,  11  m.;  lines  owned 
fcy  Southern  Pacitic  Co.  (V  .103,  p.  1217)  operated  as  part  of  Ore.  &  Cal., 
Coos  Bay  Roseburg  &  Eastern  RR.  &  Navigation  Co.,  27.77  miles;  Pacific 
Railway  &  Navigation  Co.,  91.16  m.;  Salem  Falls  City  &  Western  Rv.  Co.: 
28.17  m.;  Corvallis  &  Eastern  RR.  Co.,  140.58  m.;  Portland  Eugene  & 
Eastern  Ry.  Co.,  107.76  m.;  Willamette  Pacific  RR.  Co.,  73.39  m.;  total, 
468.83  m.;  Willamette  Pacific  RR.  not  operated,  67.02  m.;  bal.,  401.81  m. 

LEASE,  Ac — Leased  to  Southern  Paclflo  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  reoelvlng  any 
aet  profit  and  being  charged  with  any  deflolt  after  payment  of  charges. 
Betterments  are  payable  by  lessor.  South.  Pac.  owns  all  but  $47,000  of 
the  $19,000,000  stock,  $12,000,000  of  which  is  7%  pref.  V.  72,  p.  287.  Due 
So.  Pac.  June  30  1916,  $5,094,008.  The  O.  S.  Supreme  Court  on  Dec.  9 
1915,  in  the  Govt,  suit  involving  2,300,000  acres  in  Western  Oregon,  per- 
manently enjoined  the  sale  of  lands  except  to  actual  settlers  in  quantities 
aot  greater  than  160  acres  and  at  over  $2  50  per  acre.  V.  102,  p.  67.  154. 
1M1.  and    (So.   Pac.)    1347. 

BONDS. — Land  grant  aoreage  unsold  June  30  1916.  2,353,446,  part  be- 
lag  oovcrcd  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
•subject  to  call  at  par) .  The  Southern  Pacific  guaranty  of  principal  and 
rafcerest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  754.  .... 


EARNINGS. — Year  ending  June  30  1916.  gross,  $8,934,753;  net, 
$1,368,250;  other  income,  $202,015;  interest,  &c,  $1,916,516;  bal..  def.. 
$364,995.— (V.  101,  p.  48,  371;  V.  102,  p.  67,  154;  V.  103.  p.  1211.) 

OREQON  PACIFIC  &  EASTERN  RY.— Cottage  Grove  to  Disston. 
20  m.;  branches,  4  m.  Successor  Jan.  1914  to  Oregon  &  Southeastern  RR., 
foreclosed.  V.  90.  p.  1297.  Stock  auth.,  $700,000  com.  and  $300,000 
pref.;  outstanding  $200,500  com.;  par,  $10.  Bonds,  Union  Trust  Co.,  San 
Francisco,  trustee.     See  table  above.     V  .98,  p.  237. 

For  year  ending  June  30  1915,  gross,  $23,791;  net,  after  taxes,  $1,840; 
int.,  &c,  $5,495;  bal.,  def.,  $3,855.  Pres.,  G.  B.  Henger,  Monadnock 
Block,  Chicago;  Sec.,  J.  B.  Protzman;  Treas.,  A.  B.  Wood,  Cottage  Grove, 
Ore.—  (V.  98,  p.  237.) 

OREGON  SHORT  LINE  RR.— (See  Map  Union  Pacific.)—  Granger.  Wyo. 
to  Huntington.  Ore..  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to 
McCammon,  Ida.,  Ill  m.:  Pocatcllo  to  Silver  Bow,  Mont.,  256  m.;  Cache 
Jet.,  Ida.,  to  Preston,  Utah.,  51  m.;  Ogden,  Utah,  to  Sandy,  49  m.;  sundry 
branches,  &c,  974m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  leased 
to  Nor.  Pac,  less  48  m.  operated  by  Oregon  Short  Line  under  trackage 
rights;  leased  from  Ore. -Wash.  RR.  &  Nav.  Co.,  173  m.;  trackage,  11  m.; 
total  June  30  1916.  2,259  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Callentes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  by  Los  An- 
geles &  Salt  Lake  Ry.,  the  Short  Line  acquiring  a  half  Interest  Id  San 
Pedro  L.  A.  &  S.  L.     V.  79,  p.  1705;  V.  76.  p.  919.  1356:  V.  77.  p.  38. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  A  Utah 
Northern  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504,  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  entire  capital  stock.  See  also  bonds  below.  V.  84, 
p.  52, 572, 932.  On  Feb.  15  1916 closed  "Ogdan  Gate  Way"  to  D.&  R.  G.  RR 

CAPITAL  STOCK.— Stock,  $100,000,000,  all  In  the  U.  P.  treasur". 
V.  91,  p.  871:  V.  93,  p.  1387.  1669. 

BONDS. — First  consols,  $22,029,000.  were  reserved  to  retire  old  bonds 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1807,  4%;  Sept.  vrly.  since,  full  5%.  at  N.Y.  office  or  Old  Col.  Tr..  Boston. 

The  Union  Pacific  owns  all  but  $272,500  of  the  $7,185,000  original  issue 
income  A  bonds  and  all  but  $25,000  of  the  $14,841,000  B  bonds. 

The  ref.  gold  guar.  4s  (collat  trust)  of  1904  (authorized  Issue,  $100,000.- 
000)  are  subject  to  call  at  102H-  The  bonds,  of  which  $45,000,000  have 
been  sold,  secured  by  pledge  of  $8,700,000  Illinois  Central  RR.  stock, 
$4,018,700  Chicago  &  North  Western  Ry.  pref.  stock,  $1,845,000  Chicago 
Milwaukee  &  St.  Paul  Ry.  pref.  stock,  $27,557,000  San  Pedro  Los  Angeles 
&  Salt  Lake  4s  and  $20,000,000  N.  Y.  O.  &  H.  R.  RR.  stock.  The  collat- 
eral may  be  replaced  by  other  of  equal  value.  See  abstract,  V.  80,  p.  2403; 
V.  79,  p.  2086;   V.  80.  p.  1913;   V.  96.  p.  1424. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  Issue,  Interest  lim- 
ited to  5%),  $34,422,000  are  reserved  to  retire  underlying  bonds  and 
$36,360,000  Ser.  A  4s  which  were  Issued  for  corporate  purposes  are  In  the 
U.  P.  treasury;  Ser.  A  are  subject  to  call  as  a  whole  at  105  beginning  Dec. 
1915,  other  series  on  such  terms  and  at  such  times  as  the  directors  or  exec, 
comm.  may  fix.  None  sold  to  June  1916,  but  $41,487,000  were  then 
owned  by  Union  Pacific  RR.  and  $3,587,000  were  in  the  treasury.  V.  91. 
p.  1512;    V.  92,  p.  1179. 

EARNINGS.— 2  mos.,  [1916 Gross,    $4,604,453:    net,    $2,036,256 

July  1  to  Aug.  31.      \1915 Gross.      3,913,641;    net,      1,581,620 

For  year  ending  June  30  1916,  gross.  $24,9S2.958:  net.  $12,172,374.  In 
1914-15,  gross.  $19,967,925;  net.  $8.087,405.— (V.  100.  p.  141;  V.102.  p.67. 

OREGON-WASHINGTON  RAILROAD  &  NAVIGATION  CO.— (See 
Map  Union  Pacific.) — Owns  from  East  Portland,  Ore.,  to  Huntington. 
Ore.,  398  miles;  Umatilla,  Ore.,  to  Spokane,  Wash.,  183  m.;  Attalla  to  North 
Yakima,  Wash..  98  m.;  other  main  lines.  33  in.:  branches,  1,190  m.;  leased 
from  Des  Chutes  RR.,  95  m.;  owned  jointly  with  Chlo.  Mllw.  &  Puget  Sd. 
Ry.,  &c,  73  m.;  trackage  rights,  202  m.;  total  June  30  1916,  2,298  miles. 
Also  owns  187  m.  water  lines. 

ORGANIZATION. — Incorp.  In  Oregon  Nov.  23  1910  and  on  Deo.  23 
1910  took  over  by  purchase  the  Oregon  RR.  &  Nav.  Co.,  North  Coast  Ry.. 
and  affiliated  lines  controlled  by  the  Union  Paclflo.  V.  91.  p.  1447,  1512, 
1630.  1768.     Stock  auth.,  $50,000,000;  $49,998,500  owned  by  Ore.Sh.Llne. 

BONDS. — The  1st  and  ref.  50-year  gold  4s  ($175,000,000  auth.  Issue) 
are  guar.  p.  &  I.  by  U.  P.  Series  "A"  are  dollar  bonds,  Series  "B"  sterling 
bonds,  each  redeemable  (but  not  part  of  either)  at  105  an  any  int.  day  on 
90  days'  notice.  Sterling  bonds  are  exchangeable  for  dollar  bonds  at  $4  85 
on  payment  of  $15  per  £100  bond.     See  V.  102,  p.  801,  2255. 

The  bonds  are  a  first  lien  on  about  767  miles  of  road  owned  and  a  Hen. 
subjeot  to  $23,380,000  Ore.  RR.  &  Nav.  4s.  on  1,135  additional  miles,  on 
70  miles  Jointly  owned  and  139  miles  of  trackage.  See  V.  92.  p.  1500.  1566. 
$23,380,000  are  reserved  to  refund  the  Ore.  RR.  4s  and  the  remaining  $111.- 
620, 000  for  extensions,  improvements,  acquisitions,  equipment.  &c.  as  in 
V.  92,  p.  1500;  V.  93,  p.  408.  1324,  1600;  V.  91,  p.  699.  On  Juno  30  1916 
in  addition  to  $39,665,035  of  this  issue  held  by  the  public  tho  Union  Pacific 
RR.  held  (unpledged)  $31 ,744.000  and  the  treasury  $253,000.  V.103.  p.  1033. 

An  abstract  of  Oregon  RR.  &  Nav.  oonsol.  M.  was  In  V.  63.  p.  938 

EARNINGS.— 12  mos., (1915-16-. .Gross,  $17,447,315:  net.  (4,406.384 
July  1  to  June  30.        \1914-15--.Gioss,     15,444.056;  net,     4,335.162 

For  6  mos.  end.  Dec.  31  1915.  gross,  $9,070,579.  agst.  $8,495,638  in  1913- 
14;  net,  $2,927,280.  agst.  $2,695,730;  other  income,  $161,185:  int.  on  funded 
debt,  $1,890,807;  other  rents,  Ac,  $575,571;  bal..  but..  $702,944     Pres 
J.D.  Farrell,  Portl'd.Ore.—  (V. 100. p. 2086;  V.102,p.801,  2255;  V.103, p.1033) 

OSWEOO  &  SYRACUSE  RR. — Owns  from  Oswego.  N.  Y..  to  Syracuse. 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renew  als 
thereof  to  the  Del.  Laok.  &  Western  RR.  Co.  for  9%  per  year  on  $1,320,400 
stook  and  Interest  on  bonds.  The  $438,000  7"o  bonds  which  inatared 
Mch.  1  1907  are  held  In  treasury  of  D.  L.  &  W. — (V.  93.  p.  1601.) 
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RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page] 


Pacific  &  Eastern — 1st  M  gold  redeem  text-.  Col. x 

Pacific  Great  Eastern — 1st  M4H%  guar  deb  stock 

2d  charge  ranking  aft  1st  M  gu  by  Gov  of  B  C  1915. 

Pacific  &  Idaho  North  Ry — 1st  M  g  s  f  1%  yly  _.u.zc 

2d    M    $3,000,000    sold Ce.xc 

Paducah  &  III — 1st  M  gu  $7,000,000  red..UC.c*&r* 
Palm  Bch  &  Evergl — 1st  M  $3,000,000  gredsf  tex 
Pan-Amer  (Mex-Guat) — See  Nat.  Rys.  of  Mexico. 
Paragould  Southeastern — See  St  Louis  Southw  Ry 

Paris  &  Mt  Pleasant— 1st  M  g  red  105 FC.xc* 

Paterson  &  Hudson  Riv — Stock  8%  rent  NYLE4W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemigewasset  Valley  RR — Stock  (rental  guaranty) _. 

Pennsylvania  RR— Stock  auth  $600.000.000 Tr 

Consolidated     [Gold  registered   bonds kv.r 

$100.00,1.000 1  Gold  coupon    bonds kv.c 

(now    1st)     I  Gold  coup  s  f  1%  not  dr kv.c* 

M  of  1873    jSterl  (s  f  In  1900)  not  dr.kv.c*r&r* 

secures    all     |Sterling 

equally  I     do     stamped  payable  in  $ 

I  Gold  dollar  bonds 

G.P.  (.Gold xc*&r* 

Bonds  (P  W  &  B  stock  as  collateral) kv.r 

New  York  Phlla  &  Norfolk  stock  trust  cert kv 

General  mortgage  gold G.yc*&r* 

Bonds  of  Cos.  Merged  in  Pennsylvania  RR. — 
Philadelphia  &  Erie  mortgage  (now  first)  gold..k.o 

do  do  ($5,263,000  are  5s) k.r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 zc 

Second  mortgage  Income .  zo&r 

Sunb  &  Lewis  first  mtge  $600,000  p&l  g  .GuP.vc* 

a  Including  $537,900  bonds  held  alive  In  sinking  fu 


Miles 

Date 

Road 

Bonds 

33 

1909 

1912 

1915 

76 

1899 

76 

1907 

1915 

t  ... 

1915 

53 

1912 

14 

14 



1402 

1879 

1402 

1879 

1402 

1893 

1402 

1895 

1402 

1908 

1402 

1908 

1402 

1908 

1402 

1915 

1881 

1908 

2,769 

1915 

288 

1869 

288 

1869 

44 

1878 

44 

1878 

56 

1896 

nd 

Par 
Value 


Amount 
Outstanding 


$100  &c  $300,000 
£1  &c  £2.925.000 
£1  &c      see  text 

$1,027,000 
956.000 
3.500,000 
See  text 


1.000 
1.000 
1,000  &c 
500  &c 


LOOM 

50 

50 

100 

50 

1,000 

1,000 

1,000 

£200 

200 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

100  &o 

100  &c 

1.000 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


6  g  ;J     &    D  June  1  1937 

4VS  J  &  J  15  July  15  1942 
4V$     |J  &  J  15. July  15  1942 

5  g  M     &    N  Nov  1  1949 

5  g  F     &    AlFeb    1  1937 
4H  gJ     &     J  July  11955 

6  g  J      &    D  June  1  1940 


600,000 

630,000 

298,000 

541.500 

499.265.700 

3,498.000 

1.500.000 

2.472.000 

£581,000 

£1.144,400 

$14,278,000 

20,000.000 

49,000,000 

6,621,000 

7,478,000 

65.000.000 

8.680.000 
11.143,000 
al. 000,000 

1,349,500 
500,000 


Columbia  Tr  Co.  NY 
Brown, S&  Co.Lon&Vict. 

do  do 

Guaranty  Trust  Co,  N  Y 
Not  regularly  paid 
New  York  and  Chicago 
AmTrCo.  Jacksonv,  Fla 


6g 

J   & 

.1 

8    J  & 

,T 

In  1915  J  & 

J 

6    F  & 

A 

In  1915  Q— F 

5g 

Q— M 

5g 

M  & 

S 

4g 

M  & 

N 

3H  g 

J   & 

J 

4 

M  & 

N 

4  g   M  & 

N 

4    iM  & 

N 

4^  gP  & 

A 

4    J   & 

.1 

4  g  |j   & 

1) 

4>S  g 

J   & 

D 

6g 

4  g  &  5  e 

5 
6 
4* 


July  1  1932 
Julyl916 
July6  1916 
Aug  1916 
Aug  31  '16 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
May  1  1948 
May  1  1948 
Aug  1  1960 
July  1  1921 
June  1  1948 
June  1  1965 

J  July  1  1920 

O  " 
N 

N 
J 


First  Nat  Bk,  N  Y  4  Chic 
4%  i Paterson,  N  J 
4%i  do 

3%  Checks  mailed 
1H  Office,  Phila  &  N  Y 
do 

do  d« 

Treasurer.  Pkila  &  N  Y 
London,  England 

do  da 

New  York  amd  Phi* 
Office.  Phila  &N  Y 
do  '  » 

Penn  Co  for  Ins,  AcPaila 
Fidelity  Tr  Ca.   Pkiia 
(New  York  amd  Phlla 

;  Broad  St  Sta.Ph;  &  Lou* 
July  1  1920  Broad  St  Station,  Phila 

May  1  1928  do  do 

May  1  1938  do  da 

July  1  1936  do  da 


OZARK  VALLEY  RR. — Owns  Williamsville  to  Cascade,  Mo.,  35  miles. 
Extensions  of  10  to  20  miles  are  proposed.  Incorporated  in  Missouri 
Dec.  7  1914;  successor  to  Williamsville  Greenville  &  St.  Louis  Ry.,  fore- 
closed. V.  100.  p.  141,  643.  Stock  authorized.  $350,000;  outstanding. 
$50,000.  Bonds,  $150,000  2-year  gold  6s  (Mexico,  Mo.,  Sav.  Bank  and 
E.  R.  Locke,  trustees),  see  table  above.  Prest.,  J.  T.  Long;  Sec.  and 
Treas..  Orah  D.  Ridgly. — (V.  100,  p.  141,  643.) 

PACIFIC  &  EASTERN  RY.— Owns  Medford.  Ore.,  to  Butte  Falls, 
33  miles.  The  Spokane  Portland  &  Seattle  owns  all  the  $500,000  capital 
stock  and  also  $185,700  Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the 
stock  except  directors'  shares  being  deposited  under  the  Spok.  Port.  & 
Seattle  mtge.  Bonds  are  subject  to  call  after  June  1917  at  105.  V.  94. 
p.  1552:  V.  88,  p.  1621.  For  year  ending  June  30  1915.  gross,  $21,275; 
oper.  def..  $17,750;  charges.  $122,507;  deficit,  $140.267.— (V.  96,  p.  1840; 
V.  101.  p.  846.) 

PACIFIC  GREAT  EASTERN  RY.— Incorporated  in  British  Columbia 
early  in  1912  to  build  from  Vancouver,  B.C.,  to  North  Vancouver,  thence 
along  Howe  Sound  and  northeasterly  to  Lillooet.on  the  Fraser  River,  thence 
northerly  to  a  junction  with  the  Grand  Trunk  Pacific  (with  which  a  traffic 
agreement  has  oeen  made)  at  Port  George,  480  miles.  In  Oct.  1916  not 
operating  for  traffic.  Contractors  building  the  road  run  train  service  for 
accommodation  from  Squamish  Dock  to  Clinton,  167  miles.  V.  95,  p. 
1332;  V.  98,  p.  524.  Stock  auth.,  $40,000,000  (par  $100),. of  which  part 
may  oe  pref.     V.  99,  p.  1215.     To  be  tax-exempt  until  July  1  1926. 

The  Province  of  British  Columbia  guarantees  as  to  prin.  and  int.  the  4  H  % 
bonds  or  debenture  stock  on  480  miles  of  main  line,  due  July  1  1942,  under 
deed  of  trust  to  the  Northern  Trust  Co.,  trustee.  See  V.  96.  p.  863,  948. 
1557;  V.  94.  p.  912;  V.  95.  p.  298,  481.  1332.  1404;  V.  97.  p.  1840;  V.  98.  p. 
1157.  In  June  1916  the  Prov.  of  B.  C.  agreed  to  loan  the  company  $6,000,- 
000,  receiving  a  mortgage  on  the  entire  property  and  $2,000,000  capital 
stock.     V.  102,  p.  2255. 

Pres.,  J.  W.  Stewart  in  Oct.  1915  said:  The  total  securities  guaranteed 
(by  the  Province  of  B.  C.) ,  applying  on  the  main  line,  amount  to  $16,800,- 
000,  secured  by  a  first  charge  on  the  line,  and  $3,360,000  secured  by  a  sec- 
ond charge,  making  a  total  of  $20,160,000,  of  which  $14,234,805  (£2.925,- 
000)  have  been  issued.  The  balance,  $5,925,195.  has  been  pledged  to  se- 
cure a  loan  of  $4,800,000.     (V.  94,  p.  912;  V.  96.  p.  863;  V.  98,  p.  524.) 

Applying  on  the  Peace  River  Extension  (from  Fort  George  northeastward 
330  miles  at  $35,000  per  mile),  securities  to  the  extent  of  $11,550,000  have 
been  guaranteed  by  the  Government,  but  on  account  of  the  adverse  condi- 
tions no  disposition  could  be  made  of  them,  and  it  has  been  impossible  to 
start  work  on  the  grading  of  this  extension.  V.  98,  p.  763.  Office.  Vic- 
toria. B.  C,  Can.— (V.  100,  p.  1833;  V.  101,  p.  1629;  V.  102.  p.  2255.) 

PACIFIC  &  IDAHO  NORTHERN  RY.— Owns  Weiser  to  New  Mea- 
dows, Idaho,  90  miles.  On  Sept.  4  1915  Pres.  E.  M.  Heigho  was  appointed 
receiver.  V.  101.  p.  846.  Stock  out  June  30  1915,  $2,929,800;  par,  $100. 
Bonds,  1st  &  2d  Ms.,  $3,000,000  each:  see  table  above.  Loans  and  bills 
oayable  June  30  1915.  $660  160.  For  year  ending  June  30  1915-16,  gross, 
$137,207;  net,  $27,556.  1914-15,  gross,  $129,223;  net,  $17,649:  int.,  taxes, 
&c,  $142,635;  bal..  def.,  $124,986.  Pres.  and  Gen.  Mgr.,  E.  M.  Heigho; 
Treas.,  James  B.  Ford;  Sec,  John  D.  Carberry.  Office,  New  Meadows, 
Idaho.     New  York  office,  1784  Broadway. — (V.  101,  p.  846.) 

PADUCAH  &  ILLINOIS  RR.— Line  from  Metropolis,  111.,  to  Paducah, 
Ky.,  12  miles,  was  formally  opened  Dec.  31  1915.  Also  building  a  double- 
track  steel  bridge  over  the  Ohio  River  at  Metropolis,  111.,  to  be  completed 
in  1918.  Boat  transfer  in  operation  pending  completion  of  bridge.  V.  101, 
p.  1465.  Owned  jointly  by  Nashv.  Chatt.  &  St.  Louis  and  Chic.  Burl.  & 
Quincy ,  which  use  same  as  part  of  a  route  from  Northern  and  Central  points 
to  the  Gulf,  and  unconditionally  guarantee  principal,  interest  and  sinking 
fund  (over  $100,000  yearly)  on  bonds.  Stock  auth.,  $7,000,000  pref.  and 
$10,000  common,  outstanding,  $10,000.  V.  99,  p.  609.  The  bonds  ($7.- 
000.000  authorized)  are  redeemable  for  sinking  fund  beginning  1921  at 
102J4-  Seeoffering  V.  102.  p.  67.251;  V.  99,  p.  343,  609,  894  1289,1367. 
—(V.   102.  p.   67,  251.  1988.) 

PALAl  BEACH  &  EVERGLADES  RR.— To  construct  from  West 
Palm  Beach.  Fla..  westerly  80  miles  across  the  reclaimed  Upper  Everglades 
to  Moorehaven  on  Lake  Okeechobee  and  Hicpochee  on  Three-Mile  Canal 
and  Lake  Okeechobee.  Connection  is  made  at  the  latter  place  by  boat 
down  the  Caloosahatchee  River  to  the  west  coast  of  Flordia  at  Fort  Myers 
on  the  Gulf  of  Mexico.    Owns  concessions  for  9.820  acres  of  Everglades  land. 

Incorporated  in  Florida  April  1915.  Stock  authorized,  $1,500,000,  all 
to  be  outstanding:  par  $100.  Bonds)  authorized.  $3,000,000  25-yr.  gold 
1st  M.  sk.  fd.  6s,  of  which  $1,500,000  to  be  issued  at  present,  the  remainder 
to  be  reserved  for  additional  mileage.  &c;  American  Trust  Co.,  Jackson- 
ville, trustee.  Redeemable  at  105  ion  30  day's  notice.  Sink  fd.,  5%  after 
10  years.  V.  101,  p.  449.  Pres.,  Charles  H.  Baker;  V.-Pres.,  James  A. 
Moore;  Treas.,  T.  T.  Reese;  Sec.  Geo.  G.  Currie.  Office.  West  Palm 
Beach,  Fla.;  N.  Y.  office.  149  Broadway. — (V.  101,  p.  449.) 

PARIS  &  MT.  PLEASANT  RR.— Owns  Paris,  Tex.,  to  Mt.  Pleasant, 
53  miles,  including  extension  from  Bogata  to  Mt.  Pleasant,  29  miles,  opened 
June  1  1913.     lncorp.  in  Texas  in  Jan.  1909.     Stock  authorized.  $75,000. 

Of  the  1st  gold  6s  ($2,000,000  auth.  issue),  $600,000  have  been  sold, 
against  the  present  property  (53  miles),  including  terminals,  rolling  stock, 
<fcc,  the  remainder  being  reserved  for  future  construction.  Redeemable 
since  July  1  1915  at  105  and  int.  Sinking  fund  5%  of  gross  earnings, 
beginning  Jan.  1  1915,  to  be  Invested  In  income-producing  securities  or  ap- 
plied to  redemption  of  bonds.     V.  94,  p.  1509. 

For  year  ending  June  30  1916,  gross,  $129,521;  net,  $39,505;  int.  on  bonds, 
$38.»46:  rentals,  &c,  $6,434;  bal.,  def.,  $4,974.  Pres.,  R.  F.  Scott;  Treas., 
R.  J.  Murphy.     Office.  Paris.  Tex.— (V.  94.  p.  1509:  V.  96.  p.  1298.) 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon.  Jersey  City. 
N.J.  (sautb  to  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles:  single-track. 
Leased  in  perpekwltr  (at  $48,400  per  year  for  road,  $5,000  for  rent  of  lot, 
&c.)  i.»  liria  RR.,  farming  part  of  main  line.     Erie  has  built  a  second  track. 


PATERSON  &  RA/VtAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  line,  14  miles;  single-track;  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500.  and  which  has  built  a 
second  track.  Dividends  have  been  paid  at  various  rates.  In  1906-07. 
82%;  in  1907-08  and  1908-09.  8%;  in  1909-10.  6%;  1910-11  and  1911-12. 
1%;  in  1913-14.  4%;  In  1914-15.  8%  (4%  J.  &  J.).— (V.  99.  p.  49.  1833.) 

PEMIQEWASSET  VALLEY  RR.— Plymouth.  N.  H..  to  Lfacoln,  N.  H.. 
23  m.  Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  shawn  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  soutn 
The  total  system  on  Jan.  1  1916  aggregated  11,823  miles,  of  which  4,387 
miles  represents  the  mileage  operated  directly  by  the  Penn.  RR.  Co.  and 
3.107  the  mileage  operated  directly  under  the  caption  "the  lines  west  of 
Pittsburgh  and  Erie,"  the  latter  being  more  fully  described  under  tha  title 
Pennsylvania  Company  and  Pittsburgh  Cincinnati  Chicaga  &  St.  LauLs. 
The  other  lines  are  operated  independently. 


Miles. 
REPORTED  SEPARATELY— 

Phlla.  Bait.  &  Washington T»8 

West  Jersey  &  Seashore  RR*.     338 

Cumberland  Valley  RR* 164 

Long  Island* 394 

Other  companies 628 

Grand  total  east  of  P.  &  E..S.al9 

West  of  Pittsburgh  and  Erie. 
REPORTED   DIRECTLY— 
Pitts.  Cin   Chic.  &  St    Louis*. .1.422 
Pennsylvania  Company  lines*. 1,685 

Total  reported  dlrectl  y 3 . 1 07 

REPORTED  SEPARATELY— 
Grand  Rapids  &  Indiana  lines*     568 

Vandalla  RR* 819 

Other  lines    (see   Pennsylvania 

Company   statement) Sit 

Total  system  Jan   11916. ..11,823 

•See  each  company's  statement. 


Penn.  RR.  Co. 

Main  Line  and  Branches —  M  les. 
Philadelphia  to  Columbia,  Pa..  81 
Phlla. , Pa., to  New  Bos  Jet., &c.  122 
Harrlsburg,  Pa.,  to  Pittsb.,  Pa.    245 

Erie.  Pa.,  to  Sunbury.  &o 288 

Branches  and  spurs 2,033 

Total  main  line  and  branches .2, 7 69 

Lines  oper.  by  lease  or  contract — 

Har.  Ports.  Mt.Joy.&  Lan.RR* 
Dlllersville  to  Harrlsb.,Pa.,&o      53 

Northern  Central  Ry* 144 

United  New  Jersey  RR.,*  Tren- 
ton to  Jersey  City,  &c 160 

Philadelphia  &  Trenton  RR*..      26 

Western  New  York  &  Penn* 551 

Connecting  Railway* 36 

Lines  operated  under  contract — 

Belvidere  Delaware  RR* 80 

Delaware  River  RR.  &  Bridge*       10 

Other  lines  (incl   D.  &  R.  Canal 

66  m.    and  ferries,  1  m 558 

Totil  In  Penn.  RR. statistics. 4,387 

ORGANIZATION.  LEASES,  &c. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  Pennsylvania  Company  (see  below)  controls  the 
line?  west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holdimg  all  Its 
stock.  In  1900  acquired  most  of  stock  and  income  bonds  of  Wester*  New 
York  &  Pennsylvania  and  took  a  lease  of  the  road.     V.  72,  p.  481. 

In  July  offered  $105  per  share  (par  $50)  &  int.  at  7%  till  Aug.  31,  for  the 
$1,882,500  stock  of  the  leased  line,  Harrlsburg  Portsmouth  Mt.  Joy  &  Lan- 
caster RR.     V.  103,  p.  146. 

SECURITIES  OWNED. — The  total  book  value  of  these  on  Jan.  1  1916 
was  $337,987 ,610.  many  of  which  are  pledged  to  secure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1915,  $13,220,359.  The  securities 
include  $17,143,800  Sou.  Pac.  Co.  stock.  $38,573,400  stock  of  the  Norfelk 
&  Western,  and  $5,312,500  stock  of  N.  Y.  N.  H.  &  H.  RR.  Co. 

DIVIDENDS.   '93  to  '99.   1900-May  '06.   Nov.  '06.     '07    '08  to  Aug  1916. 

Percent 5  yrly.  6  yrly  3  Vi  7      6  yrly.  (1  Hqu.) 

In  1893  paid  also  2%  In  scrip.      Dividends  now  paid  quarterly. 

CAPITAL  STOCK. — Stockholders  of  record  May  5  1913  subscribed 
for  10%  In  new  stock  ($45,387,750)  at  par.  Increasing  the  amount  out- 
standing to  $499,265,700.     V.  96,  p.  1089,  1425,  1557.  1630. 

BONDS. — Consolidated  mortgage  of  1873  (see  in  V.  86.  p.  1013.  1191)  la 
June  1915  covered  993.01  miles  of  road  by  a  first  lien  and  by  supplement 
dated  1913.  409.47  miles  by  a  subsequent  lien.  V.  1 00.  p.  399.  475.  1169. 
In  1915  majority  of  4%  sterling  bonds  of  1908  were  stamped  as  "$" 
bonds.     V.  101,  p.  2072.  2255;  V.  103,  p.  321. 

The  stockholders  on  March  10  1914  authorized  a  new  general  mortgage 
to  secure  bonds  to  be  Issued  from  time  to  time  to  an  amount  not  In  excess 
at  any  time  of  the  outstanding  stock.  V.  98.  p  388,  695.  84.  Of 
these  bonds.  $65,000,000  50-year4}^sweresolddue.Iunel  1965  to  retire  with 
other  funds  the  convertible  bonds  ($86,870,000)  due  Oct.  1  1915. 
Future  issues  may  bear  Interest  at  such  rates  and  with  such  maturities,  not 
earlier,  however,  than  the  1915  Issue,  as-  the  board  may  determine.  The 
bonds  will  cover,  subject  to  prior  Hens,  for  which  General  M.  bonds  are  to 
be  reserved,  all  the  property  and  leaseholds  (excepting  certain  unimportant 
leaseholds),  including  the  valuable  terminals  In  Philadelphia.  Harrlsburg 
and  elsewhere  In  Pennsylvania,  rolling  stock,  shops,  and  other  equipment 
owned.  Of  the  bonds.  $165,155,000  were  reserved  to  retire  an  equal  amount 
of  underlying  bonds  and  real  estate  mortgages.  Further  bonds  may  also 
be  reserved  or  issued  to  retire  obligations  on  roads  acquired.  V.  100.  p. 
1693,  1673.  141,  557.  819.  902;  V.  101,  p.  371. 

NOTES. — In  July  1916  sold  $20,000,000  37s  %  nine  Months'  nates. 
V.  103,  p.  146. 

GENERAL  FINANCES. — In  1915  sold  control  of  the  Pennsylvania  aad 
Cambria  Steel  cos.  (see  V.  101,  p.  1629).  and  Mid  vale  steel  &  Ord.  0«. 

The  bridge  which  is  being  built  from  Mott  Haven  to  Long  Island  by  the 
N.  Y.  Connecting  RR.  (see  that  company)  will  permit  the  running  of 
through  passenger  trains  from  the  South  and  West  to  all  points  in  New 
England  and  facilitate  the  transfer  of  freight  via  South  Brooklyn  and  ferry 
thence  to  Jersey  City,  in  place  of  by  the  long  ferry  service  through  the 
Harlem  and  East  rivers.  See  V.  86.  p.  608;  V.  87.  p.  813.  1238;  V.  88.  ». 
631;  V.  89.  p.  666.  919;  V.  90.  p.  635;  V.  93.  p.  867;  V.  97.  p.  1505. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  103. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Pennsylvania  RR — {Concluded)  — 

West  Chestci   tlrst    mortgage     kv 

West  Penn  consol  mortgage  g  assumed PIP.kvo' 

Southw  Penn  1st  M  s  f  55.000  yearlynot  drawn,  kvr 
Allegheny  Valley  gen  (now  1st)  M  g.  FPi.kv.c'Ar 
Junction  (Phlla)  general  mtge  (now  first)  gold  ..kv 
Pitts  Va  A  Ch  first  mtge  gold  gu  p  A  I.GP.kvo'Ar 
Cambria*  Clearfield  1st  M  (V.96.p.  286)  g  QP.  kvo' 

Cambria  A  Clearfield  general  mortgage ..kv 

Clearfield  A  Jefferson  first  mortgage..  GuP.kvo* 

Pennsylvania  A  N  Wgen  M  $2,500,000.  QuP-kvo* 

Hollidaysburg  Bedf  &  Cumb  1st  M  g  gu  ass.  kxxc* 

Penn  RR  real  estate  purch  money  gold  M.F.xc'Ar 

Equipment  Trusts — 

Pennsylvania  general  freight  equipment  trust x 

do  g  gu  pAi  $1.100.000yly  (V90.p  1425)  FPrx 

do  due   $700.000yearly  (V  94.  p  1566).FPx 

do         g  $1,970,000  yrly  (V  96.  p  1702)  ...FPr 

Pennsylvania   Company — Bonds   gold   guar..kvc*&r 

Guar  tr  certs  $5,000,000  g  gu  Pa  RR  Ser  A   ...  kvr 

do  10.000,000  do      Ser  B  Qpkvc* 

do  5.000.000  do      Ser  C-.kvc' 

do  10.000.0(0  do      SerDGPvkc* 

do  10  000.000  do     Ser  E.OPKvc* 

Gold  loan  to  be  pd  off  Nov  1  '16(V103,pl509)QPkc*f 

i. old  loan  red  after  15  yrs  (gu  V83.  p.  1229).UPkvc* 

Loan  S48.262.548  guar  red  from  1918 QPx 

Cold  loan  (French  loan  3  Jfs  coll)  callable  guar.  QPc* 
Pennsylvania  &  New  Jersey  RR — 1st  M  $500. 000.. 

^rnnsylvania  &  North  Western — See  Penn.  RR 

Pennsylva  &  S  W  Ry— 1st  M  $4,000,000  g  red  text. 
Pensac  Mob  &  NewOrl— 1st  M  $350,000  g  red  105. .Fx 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pf.Ce.zcAr 

Ohio  Indiana  &  West  1st  M  pref  g  lntguar Ce.xc' 

Peo  A  E  1st  (cons)  M  $10,000,000  lnt  guar..Cex.c' 
Income  M  int  when  earned  non-cumulative.. Ce.zc 
x  On  June  30  1916  SS.  104.0 14  add'l  held  by  compan 


Miles 
Road 


5 
139 
144 

266 
3 

91 
102 
409 

5 

87 

72 


25 


Date 
Bonds 


1879 
1888 
1877 
1892 
1900 
1904 
1891 
1905 
1886 
1890 
1911 
1893 

1906-7 
1910 
1912 
1913 
1881 
1897 
1901 
1902 
1904 
1912 
1901 
1906 
1906 
1915 
1916 


1912 
1913 
47 

202  1879 
338  1888 
338  1890 
338  1890 


Par 

Value 


$100  Ao 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
600  Ac 
1.000 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1 .000 
1.000 
1.000 
500  fr  Ac 
1.000 


500  &c 

1.000 

100 

100  Ac 

500  Ac 

1.000 

1.000 


Amount 
Outstanding 


$75,000 
4.000.000 

862.000 
20.000.000 

725.000 
6,000.000 

534.000 
2,000.000 
1.000.000 
1.021.000 
1,073.000 
2,000.000 

2.000.000 

4.400.000 

4,200.1)00 

13.790,000 

I  7.11-27.(100 

4.213.000 

8.363.000 

4.285.000 

9.08'i,000 

10,000.000 

1,324.000 

20.000.000 

14,637,000 

x25.372,659 

(?) 

See  text 
$350,000 

1.500,000 
981,500 
500.000 

8,376.000 

4.000.000 


Rate 
% 


6 

4g 

7 

4g 

3H  g 

4  g 

6g 

4g 

6 

5 

4g 

4lt 

4 

4g 
4  g 
4H  g 
4H  g 
3H  g 
3H  g 
3H  g 
3H  g 
4  s 
3H  g 
4g 
3»( 
4H  g 


5g 

5g 
8 
4 

5g 
4 
Up   to 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— F 
Q— F 

O— M 
Q— J 

J      A      J 
A 

A 

A 
ft 
ft 
& 
ft 


J 

M 
A 
.T  *  D  15 


Sept 

June 

Feb 

Men 

Apr 

Nov 

Jan 

Feb 

Jan 

Jan 

July 

May 


1919 
1  1928 
1  1917 
1  1942 
1  1930 
1  1943 
1  1941 
1  1955 
1  1927 
1  1930 
1  1951 
1  1923 


Var  To    1917 
To  May  1920 
To  June  1  1922 
Apr  1  1917-1923 
July  1  1921 
Sept  1  1937 
Feb   1  1941 
Deo  1  1942 
Deo   1  1944 
May  1  1952 
Nov  1  1916 
Apr   1 1931 
June  15  1921 


J  &  D  15  June  15  1921 


J     &    D 

F  A  A 
F  A  A 
A     A     O 

Q— J 
A     A     O 

April 


Dec  1  1942 
Feb  1  1933 
Aug  10  1916  4% 
Apr  1  1940 
Apr  1  1938 
Apr  1  1940 
Apr   1 1990 


Places  Where  Interest  and 
Dividends  are  Payable 


Broad  St  Sta, Phlla  ALon 

do  do 

do  do 

Office  Phila  &  New  York 

Broad  St  Station.   Phlla 

Office  Phila  &  New  York 

Broad  St  Station.  Phlla 

do  do 

do  do 

do  do 


Office  Phila  &  New  York 

Fidelity  Trust  Co.  Phlla 
do  do 

do  do 

do  do 

Pa  RR.  N  Y  (c)  &  Pitts(r) 


Penna  RR     New  York 
and     Girard    Tr    Co. 
Philadelphia 


Cred  Lyon.  Ac.  Paris.  Fr 
Pa  RR  N  Y  &  Phila 


ChemCanTrCo  .Elmlra, 


First  Nat  Bk,  New  York 

Treas  office,  N  Y 
do  do 

do  do 

4%  paid  April  11913 


On  Dec.  31   1915  the  Pennsylvania  Company  held  (V.  86.  p.  1281)   the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  in  part  In  connection  with  aforesaid  French  Issue 
Pa.  Steel  Freight  Car  Trust  [  Penn.  Gen.  Frt.  Eq   Trust 

4%    gold      300.0001      4%  '07.  $100,000,000. .$2,200,000 

Pa.  Steel  Eq .  Imp .  T  r.  4  %  .  .   1 ,000 ,000  ' 

As  to  $100,000,000  equip,  trust  auth.  in  1907.  see  V.  84,  p.  231.  340. 

On  Oct.  1  1914  the  passenger  mileage  book  rate  was  increased  from  2  to 
2M  cents  and  on  Dec.  15  1914  general  passenger  tariffs.     V.99,  p.  675,15^0. 

The  Pennsylvania  Company,  whose  $80,000,000  cap.  stock  is  owned  by 
the  Penn.  RR.  (see  caption  "Penn.  Co."),  paid  dividends  of  7%  yearly 
1910  to  1913,  but  in  1914  4%,  1915  6%  (June  2%,  Dec.  4%):  in  1916, 
June,  4%.     V.  103,  p.  61. 

LATEST  EARNINGS.— For  8  months  ending  Aug  31   1916: 

—Total  East  P.  &  E. Total  WeslP.&E. Total  All  Lines 

Gross  Net  after         Gross         Net  after  Gross  Net  after 

8        Earnings.    Taxes,  Ac.    Earnings.   Taxes,  &c.    Earnings.      Taxes,  &c. 

TYl  >S.  %  %  %  "t  ft  <J£ 

1916-193*833,906  49.541.394  96,425,532  24,668.421  290,259,437  74,209,81 
1915-158,012,174  34,018,755  73,715,403  15,348,610  231 ,727,576  49,367, 365 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  18 
held  at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1915  was 
given  in  V.  102,  p.  880,  892;  see  also  editorial,  p.  837. 

-Pennsylrania   Railroad-  -Pennsylrania  Company- 

1915.  1914.  1915.  1914. 

Average  miles  operated-  4,541  4,512  1.758  1.757 

Total  oper.  revenue.. .$196.628, 170  $187251  .851   $60,857,677  $54,698,327 

Operating  income 46,250,925     35,258.772     16,522,174       9,864.668 

EARNINGS. — All  lines  east  and  west  of  Pittsburgh  and  Erie: 

1915.  1914.  1913. 

Miles  operated 12,103  11,991  11,944 

Gross  earnings $374,939,646  $354,412,996  $392,435,944 

Net  earnings $87,914,401     $65,609,188     $70,983,041 

Other  income 35,047,576       34,009,848       38,825,687 

Gross  income $122,961,977     $99,619,036  $109,808,728 

Int.,  rentals,  divs.,  &c 120,775,301       99,633,560     107,996,572 

Balance.. sur.$2, 186,676     def. $14, 523sur. $1,812,156 

REPORT  OF  PENNSYLVANIA  RR.  (LINES  EAST  OF  PITTSBURGH  <£. 
ERIE,  INCLUDING  NORTHERN  CENTRAL  RY.) . 

Year  ending  Dec.  31 —  1915.  1914.  Inc.  or  Dec. 

Miles  operated  end  of  year 4,541  4,512  +29 

Gross  earnings $196,628,170  $187,251,851    +$9,376,319 

Net  earnings $53,891,609     $42.959,608 +$10,932,001 

Accrued  taxes,  &c 7,640,684         7,700,836  —60,152 


Operating  income.- $46,250,925 

Joint  facilities  rent  income 1,511 ,004 

Dividends  received 13,334.500 

Income  from  funded  securities 790,396 

Income  (unfund.  sec.  &  accounts)  2,255,460 

do     (sink,  and  other  res.  funds)  1 ,307. SS9 

Miscellaneous  rents,  &c 1,176,072 


$35,258,772 +$10,992,153 


Gross  income $66,626,245 

Hire  of  equipment  (debit) $1,325,955 

Lease  of  other  roads 8,574,860 

Joint  facilities 1,084,557 

Miscellaneous  rents,  &c 1,093,260 

Interest-on  funded  debt 11,834.384 

Interest  on  unfunded  debt 287,907 


1,439,634 

11,438,484 

838.693 

973.270 

1,091,353 

915,844 


$51,956,051 +$14,670,194 
$629,607       +$696,318 


+  71.370 

+  1,896.016 
—48,297 

+  1,282.190 
+  216.536 
+  260,228 


5,730,695 
1,057,635 

714,131 
9,562,205 

171,012 


+  2.844,165 
+  26.922 

+  379.129 
+  2.272.179 

+  116,895 


Net   income $42,425,322 

Other  Deductions — 

Sinking,  &c,  reserve  funds $1,946,341 

Dividends    (6%) 29.952,219 

Additions  and  betterments 7.286.849 

Construction  on  branches 3,239,913 


$34,090,765  +$8,334,557 

$1,785,242  +$161,099 

29,952.186  +33 

2,230,335  +5,056,514 

+3,239,913 


Total $42,425,322 

Balance,  surplus 


$33,967,764    +$8,457,558 
$123,001      —$123,001 


OFFICERS.— Pres.,  Samuel  Rea:  V.-Ps..  Geo.  D.  Dixon,  Henry  Tatnall. 
W.  W.  Atterbury,  W.  Heyward  Myers  and  A.  J.  Countv:  Treas.,  J.  F 
Fahnestock;  Sec.,  Lewis  Neilson.     New  York  office,  85  Cedar  St. 

Directors. — Perclval  Roberts  Jr..  Geo.  II.  McFadden,  Charles  E.  Ingersoll, 
Samuel  Rea,  Henry  C.  Frick,  William  H.  Barnes,  Geo.  Wood,  O.  Stuart 
Patterson,  Effingham  B.  Morris,  Thomas  De  Witt  Ouvler,  Levi  L.  Rue, 
Henry  Tatnall,  W.  W.  Atterbury  Geo.  D.  Dixon,  W.  H.  Myers,  Bayard 
Henry,  Joseph  Wood.— (V.  103,  p.  61.  146,  321,  844,  1033.) 

PENNSYLVANIA  COMPANY.— (See  Maps  Pennsylvania  RR.)— Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee. 


Leased  by  transfer  from  Pa.  RR.: 

Miles. 
Plttsb.   Ft.    W.    A  Chicago ..•470.53 

Masslllon  A  Cleveland 12  23 

Erie  A  Pittsburgh. '82  97 

Cleveland  A  Pittsburgh '205.34 

Leased  directly  by  Pa   Co.: 
Pitts.  Youngs.  A  Ashta.  Ry. •137.56 

Total    Penna.   Co.    lines 

•  See  this  company 


Controlled  by  stock  or  otherwise: 
Toledo  Col.  A  Ohio  River... '345.31 

Pitts.  Ohio  Val.  A  Cine 15.09 

Marginal  RR..  Beav.  F.,  Pa.       3.44 
Cleve.  Akron  A  Cincinnati..  335.21 

South  Chic.  A  Southern 23.05 

Branches  W.  N.  Y.  A  Pa.  Ry.     51.52 

Youngstown  A  Ravenna 2.28 

1,684.53 


145.12 
9.65 
3.02 
4.15 


Terre  Haute  A  Peoria  RR 

Wheeling  Terminal  Ry 

Manufacturers'  Ry 

Pennsylvania  Terminal  Ry.. 
Controlled  Jointly. 

Central  Indiana '117.74 

Pitts.  Chartiers  A  Yough '19.69 

Tol.  Peoria  A  Western .'230.70 

Trackage 263.99 


Total  of  all  lines 5,338.82 


Controlled  by  stock,  &c:  Miles. 

Pitts.  CIn.  Chic.  A  St.  L...*l,422.18 
Waynesburg    A    Washington     28.16 

Ohio  River  &  Western 110.75 

Cin.  Leb.   A  Northern 76.17 

Grand  Rapids  A  Indiana 419.03 

Musk.  Gr.  Rap.  A  Ind 36.85 

Traverse  City  RR... 25.86 

CIn.  Rich.  A  Fort  Wayne.   '85.76 
Vandalla  RR '655.47 

*See  this  company. 

ORGANIZATION.— Chartered  In  Penna.  ADrtl  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '15  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value,  per  balance  sheet,  $179,- 
924,731,  and  yielding  in  1915  income  of  $9,084,408.  V.  102.  p  1805. 
Holdings  in  Cambria  Steel  Co.  and  portion  of  holdings  in  Penn.  Steel  Co. 
were  sold  in  Nov.  1915.  the  profit  on  Cambria  Steel  Co.  sale  being  estimated 
at  $15,700,000.  V.  101,  p.  1629,  1715:  V.  102,  p.  1805.  In  June  1916 
purchased  substantially  all  the  securities  of  the  Lorain  Ashland  &  Sou.  RR., 
Lorain  to  Custaloga,  O.,  67  miles.     V.  102,  p.  2167. 

DIVS  —\  '03.    "04-'05.  '06.  '07    '08.  '09  'lOto'13.  '14.     1915.       1916. 
7      8         7  y'ly       4  6  _       4.    — 


In  1915,  in  cash,  June,  2%;  Dec.,  4%. 


Per  cent       14  5        6       7 

In  Jan.  1910  33  1-3%  in  stock. 
1916,  June,  4%.     V.  103,  p.  61. 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  9c 
C.  the  Cleve.  A  Plttsb.  and  Erie  A  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value   In  1916  of  $20,107,100.  as  well  as  real  estate. 

Guaranteed  trust  certificates,  "A."  "B,"  "C,"  "D"  and  "E"  were  Issued  by 
Girard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W 
&  Chic.  Ry.  Co.  See  V.  65.  p.  368.  572.  1116:  V.  67.  p.  122:  V.  72,  p.  339. 
490;  V.  79,  p.  2157;  V.  94,  p.  768.  Of  the  $20,000,000  in  series  A,  BandC, 
the  sinking  fund  had  retired  $2,919,000  to  May  31  1916. 

The  3  H  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  I., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  annuallv. 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  June  30 
1916.  $2,000,000  P.  C.  C.  A  St.  L.  Rv.  pref.  stock. 

The  $20,000,000  gold  loan  4s  of  1906.  guaranteed,  were  at  June  30  1916 
secured  by  deposit  of  $15,500,000  Pitts.  CIn  Chic.  A  St.  Louis  common  and 
$10,900,000  pref.  stock.  $2,000,000  Cleve.  &  Pitts,  special  guar,  stock. 
$4,000,000  Vandalla  RR.  stock  and  $1 ,000.000  Pitts.  Youngstown  &  Ash- 
tabula pref.  stock;  total  par  value  of  collateral.  $33,400,000.  V.  92.  p.  335; 
V.  83.  p.  1229.     Car  trusts  June  30  1916,  $5,282,323. 

The  French  franc  3  54  %  guaranteed  loan  of  1906  was  originally  250.000.- 
000  francs.     Denomination  500  and  2.500  francs.     V.  82.  p.  1439. 

The  gold  loan  4W$s  of  1915  are  secured  by  an  equal  par  value  of  the 
French  loan  3%s  of  1906:  original  Issue.  250.000.000  francs  (equal  to  $48,- 
262,548).  which  are  being  bought  in  and  pledged  therefor;  the  4Hs  are 
guar.,  p.  &  1.,  by  Penn.  RR.  Co.  and  are  red.,  as  a  whole  only,  at  par  and 
Int.  on  and  after  June  15  1918.  on  60  days'  notice.  The  French  'S%s  are 
secured  by  valuable  collateral.      See  V.  101,  p.  1014.846.616;  V.82.  p.  1439 

LATEST   EAKN1NGS— See  Pennsylvania  RR.   Co.   above. 

REPORT.— For  1915  in  V.  102,  p.   1805. 

Year  ending  Dec.  31—  1915.  1914.  1913. 

Total  operating  revenue $60,857,677  $54,698,327  $66,233,595 

Net.  after  taxes $16,522,174     $9,864,667   $12,211,659 

Dividends  and  interest  received $9,084,408     $9,491,343  $11,814,743 

Miscellaneous  income 1,163.016       1,536,818       1,236.223 

Total  net  income $26,769,598  $20,892,829  $25,262,625 

Bond  interest $5,149,388     $5,287,882     $5,355,437 

Other   interest 618.107  810.078  389.556 

Lease  other  roads 10.313.068       9.117.129       8,848,433 

Joint  facilities  and  miscellaneous 981.688  949.667  876.097 

Dividends    (6)4. 800, 000(*3) 2400,000  (7)5.600.000 

Additions,   &c 2.969.723  2.200.000 

Sinking,  &c,  funds 1,934,624       1.911.619       1.896.803 


Balance,  surplus None  8116.453  $96,299 

*  Also  an  additional  (1%)  $800,000  from  surplus.— (V.  102,  p.  2167; 
V.   103,  p.  61,  1509.) 

PENNSYLVANIA   &  NEW  JERSEY   RR.— Incorp.  in  N.  J.  Dec.   15 

1915  with  $250,000  capital  stock,  as  successor  of  the  New  Jersey  &  Pennsyl- 
vania RR..  25  miles.  Whitohouse  to  Watnong,  N.  J.,  which  was  bid  in 
by  Frank  B.  Allen,  of  Bernardsville.  N.  J.,  at  receiver's  sale  on  Oct.  18  for 
$27,000.  free  of  all  encumbrances.     The  New  Jersey  1'.  CT.  Oomm.  in  March 

1916  approved  the  Issuance  of  $50,000  1st  M.  gold  bonds,  and  the  execu- 
tion of  a  mortgage  for  $250,000  to  the  Federal  Trust  Co..  Newark,  as  trus- 
tee, dated  Jan.   1.  —  (V.   102.  p.    1060.) 

PENSACOLA  MOBILE  &  NEW  ORLEANS.— Projected  from  Pensa- 
cola,  Fla.,  to  Mobile,  Ala.,  75  miles.  In  1913  purchased  the  Pensacola  A 
Perdido  RR.  and  Peusacola  Alabama  &  Tenn&ssee  KK.,  Pensacola  to  Mus- 
cogee. Fla. ,26  miles.  Incorp.  in  Ala.  May  1907.  Stock  auth.  81.150.000; 
par.  $100:  mtge.,  $350,000.  v.  96,  p.  1490;  V.  92.  p.  1566,  1701.  Pres., 
Elwood  M.  Laughlin;    See.,  L.  K.  Hliteh.— (V.  101.  p.   162! 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  III..  47 
miles.  Leased  In  1854  to  C.  11.  I,  A  Pac  Rv.  fur  $125,000  yly.:  divs..  usu- 
ally 8%  yearly,  occasionally  more;  Feb.  1908  and  Aug.  1915.  1  %  extra. — 
(V.  86.  p.  169.) 

PEORIA  &  EASTERN  RY. — (Set  York  Central  Lines.)— 

Owns  from  Pekin,  ill.,  to  111  .-Ind.  state  line;  holds  lease  In  perpetuity, 
111. -ind.  State  line  to  Indianapolis,  also  null  claim  deed  for  same  effective 
when  mortgages  on  leasehold  are  satisfied.  202  m  ;  and  holds  a  purchase- 
lien  of  $5,000,000  from  O.  C,  O.  ft  3t,  Louis  Ry.  Oo,  (owner)  on 
Springfield  i)iv.,  Indianapolis  to  Springfield,  O..  136  m;  trackage  Pekln 
to  Peoria,  0  m.;    trackage,  5  miles,  at  Indianapolis;    total  oper..  352  miles. 


Oct.,  1916. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c,  see  notes  on  first  page] 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.xc 

Second   mortgage  gold Ce.xc 

Debentures  due  $50,000  y'ly z 

do         do     $60 .000  y  Ty  (In  1930  $40 .000) z 

do         do     $50,000  y'ly  (in  1917  $26,000) 

Peoria  Ry  Term— 1st  M  gu  g  red  102J4  beg  '16-IC.xc* 
lst&  refMggu  (owned  by  C  R  I&  PacRy)_.Ba.x 

Pere  Marquette — Common  stock 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4%  non-cumulative 

Outstanding  stock  of  constituent  companies 

Receivers'  certificates  S3. 500. 000  red  101 

do  do  •  'B"  $2 .000 ,000  (see  text)  redeem 

do  do         "O"  $600,000  auth 

do  do        

do  notes 

Refund  mortgage  (see  text)   gold Ce.xc' &r 

Impt  &  ref  gen  M  $60,000,000  red  llO.-Ba.xc'&r* 
Coll  notes  (foreclosed)  sec  by  lmpt&  ref  gen  bdsQ  xc* 

Collateral  notes 

Debentures  $5,000,000  (V  85  p  1402) _.x 

Chic  &  West  Mich  1st  M... NB.xc* 

Det  G  R  &  W  1st  cons  (now  1st)  M  law  mon  -OB.xc* 
Flint  &  Pere  Mara  mtge  ($1,000,000  are  4s)  gold.vc 

First  consolidated  mortgage  gold Ce.vc* 

Pt  Huron  Div  first  mtg  ($3,500,000)  gold-Ce.zc* 

Toledo  Division  first  mortgage  gold IB.zc* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Cta  &  W  M.OB.vc* 
Consol  M  (Pere  Marq)  $50,000,000  auth...F.xc&r 

Lake  Erie  &  Detroit  Riv  Div  coll  tr  M  gold Gx 

Collateral  trust  mortgage  gold  call  oar x 

Saginaw  Tus  &  Huron  first  mortgage  assumed  -.Nz 

Grand  Rapids  Belding  &  Sag  1st  M  assumed s 

Pere  Marquette  of  Indiana  call  105 assumed. Col. xc* 

Equip  trust  bonds  ser  A  due  $64,000  s-a Ba.xc* 

do  do  ser  B  due  $68,000  s-a --.Ba.xc* 
do  do  44.000dues-a  (V92.  p  163(>>  Ba.xc* 
do  do     held  by  J  P  Morgan  &  Co,  &c 


Miles 
Road 


2,069 
2,069 


491 
380 
323 

672 

228 

18 

89 

1.849 

199 


Date 
Bonds 


1881 
1885 
190!) 
1911 
1910 
1907 
1911 


12-"13 
1914 
1914 
1912 
1913 
1905 
1911 
1911 
1912 
1907 
1881 
1897 
1880 
1889 
1889 
1897 
1891 
1901 
1903 
1903 
1900 
1899 
1903 
1911 
1911 
1911 


Par 
Value 


$1,000 
1.000 
1,000 
1,000 


1,000 

1. 000 

100 

100 

100 


1,000 
1,000  &c 
1.000  &c 


1,000 
500  &c 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000  &c 
1.000 


1 .000 
1,000 
1.000 
1.000 
1,000 
1.000 


Amount 
Outstanding 


$1,495,000 

1.499.000 

26.000 

300.000 

236,000 

944.000 

1.400,000 

14.370.430 

10,929,800 

968,180 

58.800 

3.500.000 

,  1.604,500 

100,000 

605.000 

725.000 

10.106,000 

See  text 

See  text 

1,193.180 

5.000.000 

5.758,000 

5.379.000 

5.000,000 

2.850,000 

3,325.000 

400.000 

1.667.000 

8.382,000 

3.000.000 

2,870.000 

1,000,000 

260.000 

675,000 

I       660.00) 

440,000 
(?) 


Rate 
% 


When 
Payable 


6g  Q— F 

4H  g  M     &     N 
5  F 

5  g      M 
5  F 

IE      J 


4HgJ 


5 

5 

6 

4^ 

6 

4g 

ig 

6g 
5 
4 
4  g  &  6 
5g 
5g 

lg 
4g 
4H 
4g 
4g 
5g 

1 

5  g 
5 


Feb   1  1921 
Feb   1  1921 
To  Aug   1    1917 
1924  to  1930 
Aug  1918  to    23 
Jan    2  1937 
Dec  1  1941 


J     &  D 


Various 
J  &  J 
M  &  S 
M     &     S 


J      &  J 

J      &  D 

A     &  O 

A     &  O 

M     &  N 

A     &  O 

J      &  J 

M     &  N 

J      &  J 

&  A 

&  J 

&  A 

&  S 

&  N 


&     O 
&     O 


Last  Dividend 
and  Maturity 


Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

First  Nat  Bank.  N  Y 
do  do 


Various 
Jan  1  1955 
Men  1  1961 
Mch  l  1916 
Oct  8  1912 
July  1  1912 
Dec  1  1921 
Apr  1  1946 
Oct  1  1920 
May  1  1939 
Apr  1  1939 
July  1  1937 
May  1  1931 
Jan  1  1951 
Aug  1  1932 
Jan  1  1923 
Aug  1  1931 
Mch  1  1924 
May  1  1943 
April  '17  to 
April  '17  to 
Dec  '16  to 
Overdue 


Places  Where  Interest  and 
Dividends  are  Payable 


Guar  Tr  Co.  N  Y  or  Det 


Guaranty  Trust  Co,  N  Y 


In  default 
See  text 
See  text 
In  default 
In  default 

June  1914  coup  not  paid 
April  1914  coup  not  paid 
April  1914  coup  not  paid 
May  1914  coup  not  paid 
Apr  1914  coup  not  paid 
In  default 
In  default 
In  default 

Bankers  Trust  Co,  N  Y 
People's  State  Bk.  Detr't 
Aug   1914  coup  not  paid 
Mch  '14  coup  not  paid 
In  default 

Columbia  Tr  Co,  N  T 
do  do 

do  do 


LEASE,  &c.  —  Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  in 
1890.  reorganized  per  V  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  CIn 
Chic.  &  St  L. .  which  guarantees  interest,  but  not  principal,  of  the  1st  con- 
ools  and  the  underlying  bonds,  and  owns  $5,000,100  of  the  $10,000,100  stock, 
par  $100  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.     Company  owns  $125,000  stock  of  Peo.  &  Pekin  Union  Ry. 

A  committee  (John  F.  Wallace,  Chairman;  Frank  D.  Ketcham,  80  Broad- 
way. Sec.)  in  1914  asked  deposits  of  income  bonds  with  Empire  Trust  Co., 
N.  Y.;  with  a  view  to  taking  action,  owing  to  the  failure  to  pay  interest  on 
the  bonds.  In  Jan.  1916  $1 ,094.000  of  its  certfs.  of  dep.  were  listed.  V. 
102.  p.  251.     V.  99.  p.  49.  1215.  1367. 

BONDS. — See  abstracts  of  mtges.  of  1890  in  V.51.  p.  246. 

DIVIDEND  ON  INCOMES.— April  1  1902  to  1908,  both  incl.,  paid  4% 
yearly;  1909,  0;  1910  and  1911,  4%;  1912,  0%;  1913,  4%;  1914  to  June 
1916. 

REPORT  for  1915  was  in  V.  102,  p.  976.     Operations  since  Jan.  1  1914 
included  in  reports  of  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.     The 
following  statement,  covers  the  201  miles  owned'and  9  miles  operated  under 
trackage  rights: 
Cal.  Year —  Gross.  Net.  Oth.Inc.     Chns.,&c.      Balance, 

1915 $2,183,963     $433,395     $364,000     $607,113     sur  .$190,282 

—(V.  99,  p.  1367;  V.  102,  p.  251,  801,  976.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekin  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  tracJ*. 
16.00;  second  main  track,  8.89;  total  main  track,  24.89  miles.  Mileage  of 
side  and  yard  tracks,  111.12.  Capital  stock.  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  system).  Chic.  &  North  Western.  Chic. 
Peo.  &  St.  L.,  111.  Central  system.  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends:  1891,4%;  1895-1901,  6%  per  annum;  1902 
4%;  1905,  5%;  none  since  to  Oct.  1916.  Debentures,  V.  93,  p.  1260.  Year 
end.  June  30  1915-16,  gross.  $1,047,299;  net,  $223,504;  other  income, 
$224,075;  int.,  taxes,  &c,  $278,285;  bal.,  sur.,  $169,294.  Pres.,  H.  K. 
Pinkney  —  (V.  93,  p.   1260.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekin,  111.,  8  miles,  over  private  right-of-way,  and  local  lines: 
total,  11.4  miles;  30.82  miles  of  track.  Freight  business  handled  by 
steam.  Local  passenger  business  in  and  between  Peoria  and  Pekin  by 
electricity.  Has  union  depot  in  Pekin.  Owns  a  1,000-ft.  steel  drawbridge 
over  the  Illinois  River.  Capital  stock.  $1,000,000,  all  owned  by  Chicago 
R.  I.  &  Pac.  and  Chicago  &  Alton,  which  guaranteed  the  1st  M.  bonds. 
The  former  (which  owns  the  $1,400,000  First&  Ref.  M.  4Hs)  defaulted  on 
its  guaranty  in  July  1915,  but  the  coupons  were  purchased  by  the  Chicago 
&  Alton.  Jan.  1916  coupon  paid  by  company  itself.  V.  101,  p.  1715; 
V.85,p.  161.  For  year  ending  June  30  1915,  gross,  $209,371;  net,  $17,548; 
other  income,  $15,280;  int.,  taxes,  &c,  $119,525;  bal.,  def.,  $86,698.  In 
1915-16,  gross.  $254,426;  net,  $66,479;  other  income,  $1,271;  int..  taxes, 
Ac,  $121,114;  bal.,  def..  $53,364. 

EARNINGS.— 10  mos., J  1915-16-Gross,  $213,907;  net,  aft.  tax.,  $51,225 
July  1  to  April  30.        \1914-15-Gross,     169.643;  net,  aft.  tax.,     12,338 

Pres.,  W.  G.  Bierd;  V.-P.,  A.  C.  Ridgway;  Sec.  &  Treas..  Geo.  H. 
Crosby.— (V.  96,  p.  654;  V.  101,  p.  1715.) 

PERE  MARQUETTE  RR.— Road. 2.322  miles:  37  leased  to  others  Cos. 


Lines  owned- —  Miles 

Alexis  (near  Toledo)   to  Ludlng- 

ton,  on  Lake  Michigan .384 

Plymouth  to  Bay  View,  Mich 412 

Porter,  Ind.,  to  Gr.  Rap.,  Mich. .164 

Saginaw  to  Port  Huron,  Mich 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids, Mich.  142 

Allegan  to  Pentwater 127 

Sarnla  to  Rondeau 72 


Lines  Owned — Con.                  Miles 
Other  lines,  branches,  &c 270 

I  rack-age — 
St.  Thomas,   Ont.,  to  Internat'l 

Bridge  and  Niagara,  N.  Y 132 

LaCrosse.  Ind.,  to  Micb.StateLlne  34 
Other  trackage 122 

Controlled — 

Lake  Erie  &  Det.  Riv ..199 

Other  trackage 44 


Operates  car  terries  Ludington  to  Milwaukee  and  Manitowoc.  Of  the 
37  m.  leased  to  other  cos..  31  miles,  Lawtou.  Mich.,  to  South  Haven,  is 
leased  to  Kal.  Lake  Shorn  &  ('liicago  Ry  for  25  years  from  April  15  1907. 

ORGANIZATION. — Formed  Deo.  11  1907  as  a  reorganization  without 
foreclosure.  p<jr  plan  In   v     ho.  p.  41,  100,  1519. 

Receivers. — Paul  H .  King  and  Dudley  E .  Waters  of  Grand  Rapids.  V .  94 . 
p.  983.  1057;  V.  95,  p.  481.  545;   V.  98,  p.  1767;  V.  99.  p.  817. 

As  to  receivers'  certificates,  see  V.  99,  p.  121,  539,  970,  1592.  1598; 
V.  94,  p.  1509,  1566,  1627,  1764;  V.  95,  p.  1208;  V.  96.  p.  1298. 

Report  of  legislative  committee.     V.  96,  p.  1365;  V.  97.  p.  1729. 

Foreclosure  sale  under  cousol  M.  of  1901  and  other  >uits  consolidated, 
•et  for  Sept.  4  1916.  Upset  price,  $14,000,000,  subject  to  underlying  bonds 
and  int.     V.  100,  p.  1169,  1833;  V.  101,  p.  1553,  2145;  V.  102,  p.  976. 

In  April  1914  default  was  made  on  the  various  bond  issues  underlying 
the  consol.  4s  of  1901.  V.  98.  p.  1072,  763.  Foreclosure  papers  were  filed 
Sept.  6  1916  under  (a)  mortgage  of  1880,  covering  main  line  from  Monroe 
to  Ludington;  (b)  mortgage  of  1897,  covering  the  Toledo  division,  and 
(c)  mortgage  of  1899,  covering  Sag.  Tuscola  &  Hur.  branch. — V.  103,  p.  938. 

PLAN  OF  REORGANIZATION. — The  plan  submitted  by  the  manage- 
ment to  the  Mich.  RR.  Commission  in  June  1916  (V.  102,  p.  2167)  proposes 
a  reduction  in  fixed  charges  from  $4,159,890  to  $1,678,000,  but  terms  oi' 
exchange  and  assessment  of  junior  securities  were  on  Oct.  28  still  unan- 
nounced.    Compare  V.  103,  p.  939. 

Proposed  Capitalization  $105,000,000,  a  Reduction  of  $9,500,000. 
First  mortgage  5%  bonds $27,652,500 

In  exchange  for  present  outstanding  securities. .$15,782,500 

To  provide  new  money 6,000,000 

Reserved  to  retire  $3,000,000  4  J-js  and  $2. 8_,  0.000 
4s  of  1903  on  Lake  Erie  &  Det.  Div.,  the  only 

bonds  to  remain  undisturbed $5,870,000 

4%  first  mtge  bonds  (same  mige.  as  1st  5s)  for  exchange. 8,479,000 

Cum.  5%  prior  adjustment  stock  to  provide  new  money 11,200,000 

Pref.  stock,  non-cum.  to  June  30  1917,  cum.  at  I  %  for  year  to 

June  30  1918  and  rising  to  5%  cum .  for  year  1922  &  thereafter  1 2 .449.000 
Common  stock  for  exchange  purposes 45,219,500 


PROTECTIVE  COMMITTEES. — These  are  as  follows: 

Collal.  6%  Notes  Dated  Mar.  1  1911. —  William  H.  Porter,  Chairman; 
E.  S.  Pegram,  Sec,  37  Wall  St.,  N.  Y.:  Guaranty  Trust  Co.,  N.  Y..  de- 
positary. The  committee  in  Mar  1913  purchased  the  $16  000,000  Imp.  & 
Kef    5s  pledged  for  the  $8,000,000  notes.   V.  96.  p.  863,  791.  1022. 

Refunding  Mortgage  4%  Bonds  Due  1955. —  Benjamin  Strong  Jr..  Chair- 
man; B.  W.  Jones,  Sec,  7  Wall  St.,  N.  Y.  Depositaries.  Bankers  Tr.  Co., 
N.  Y.,  and  Old  Colony  Trust  Co.,  Boston.  V.  94,  p.  1057;  V.  95,  p.  48, 
111;  V.  99,  p.  50. 

Five-Year  6%  Debentures  Due  July  1  1912  ($5,000,000). — Alexander  J. 
Hemphill,  Chairman;  L.  B.  Franklin,  Sec.  28  Nassau  St.,  N.  Y.  Deposi- 
taries. Guaranty  Tr.  Co.,  N.  Y.;  Old  Colony  Tr..  Boston.     V.  94,  p.  1057. 

Preferred  Shareholders'  Protective  Committee. — Philip  Stockton,  Chairman; 
S.  W.  Denlo,  Sec,  17  Court  St.,  Boston,  Mass.  Depositaries,  Old  Colony 
Tr.  Co.,  Boston,  and  Bankers  Tr.  Co..  N.  Y.     V.  94.  p.  1057.  1509. 

Consol.  4s  of  1901. — Edwin  S.Marston,  Chairman;  V.  Augustus  Heeley, 
Sec.  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  depositary.  A  "very  large  ma- 
jority" deposited.— (V.  94,  p.  1566;  V.  98,  p.  1157;  V.  99,  p.  1301.) 

Various  Divisional  Bonds. — E.  V.  R.  Thayer,  Chairman;  Arthur  Adams, 
S.  T.  Crapo,  F.  R.  Hart,  Henry  R.  Hoyt,  Albert  H.  Wiggin,  Fredk. 
H.  Ecker,  H.  F.  Whitcomb  and  Oliver  Prescott;  W.  B.  Donham,  17  Court 
Street,  Boston,  Secretary.  Deposits  are  asked  at  Old  Colony  Tr.  Co., 
Boston,  of  Flint  &  Pere  Marquette  RR.  1st  6s  and  4s,  Port  Huron  Div.  5s, 
Tol.  Div.  5s  and  1st  consol.  M.  5s;  Ch.  &  West  Mich.  1st  5s;  Ch.  &  Nor. 
Mich.  RR.  1st  5s;  Det.  Gr.  Rapids  &  West.  RR.  1st  consol.  4s;  Gr.  Rapids 
Beld.  &  Saginaw  1st  5s,  and  Sag.  Tus.  &  Huron  1st  4s.  Deposits  of  Flint 
&  P.  M.  Port  Huron  Div.  5s  and  1st  consol.  M.  5s  may  also  be  made  wltb 
Central  Trust  Co..  N.  Y.;  and  of  Sag.  Tusc  &  Huron  1st  4s  at  the  N.  Y. 
Trust  Co.     V.  98.  p.  1072.  1461,  1609;  V.  100.  p.  1438. 

Flint  <t  Pere  Marquette  RR.  1st  M.  6%  and  4%  bonds,  due  1920.  Edward 
IT.  Ladd  Jr.,  of  N.  Y.,  Chairman.  Title  Guaranty  &  Trust  Co.  of  N.  Y., 
depositary. — V.    103,   p.    1302. 

Committee  for  Equipment  Obligations  Maturing  on  and  after  March  15  1914 
— Howard  Bayne,  Harold  Benjamin  Clark  and  Robert  L.  Bacon:  Columbia 
Trust  Co.,  depositary.  Arrangements  have  been  made  for  payment  of 
maturing  installments  due  the  public  to  and  incl.  June  1  1917.  See  "Chroni- 
cle" of  Oct.  28  1916  and  V.  99,  p.  539. 

STOCK. — The  $11,000,000  com.  6tock  owned  by  Cincinnati  Hamilton  k 
Dayton  was  sold  Feb.  1911  to  J.  P.  Morgan  &  Co.  V.  92.  p.  596. 

BONDS. — As  to  Impt.  and  Ref.  Gen.  Mtge.  dated  1911.  see  V.  92.  p. 
796.  726.     Ref.  4s  of  1905.  V.  80.  p.  163:    V.  89.  p.  1668;    V.  92.  p.  596- 

The  collateral  trust  gold  bonds  of  1903  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Riv.  Ry.,  tha 
National  Trust  Co.,  Ltd.,  of  Toronto  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  days'  notice.      V.  75.  p.  1302:  V.  76.  p.  213. 

The  collateral  deposited  under  the  $8,000,000  Coll.  Notes  of  1911  was 
sold  at  auction,  $6,395,236  being  realized  and  applied  toward  retirement  of 
notes,  leaving  amount  unpaid,  with  interest,  $2,125,884.     See  above. 

The  $1 ,200,000  collateral  gold  notes  Issued  in  1912  are  secured  by  deposit 
with  the  Old  Colony  Trust  Co.  of  Boston  of  $1 .364,000  Cin.  Ham.  &  Dayton 
gen.  M.  bonds  and  $1,200,000  Pere  Marquette  impt.  and  ref.  gen.  M.  5s. 
This  was  sold;  see  Report,  p.-95. 

Lake  Erie  &  Detroit  River  Division  mtge.,  V.  76.  p.  1356:  V.  77.  p.  89. 

Pere  Marq.  RR.  of  Ind.  4s.     V.  76.  p.  919.  1193;    V.  85.  p.  469.  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  gold  4Hs,  $470,000.  guaranteed  Jointly 
by  P.  M.  and  Bess.  &  Lake  Erie.     See  "Industrial  Companies." 

The  equipment  trust  bonds  dated  April  1911.  Series  "A"  and  "B."  cover. 
with  equipment,  Refunding  4s.     V.  92,  p.  957;  see  above. 

EARNINGS.— 2  mos.,  11916 Gross,    $3,756,235;      net,    $1,222,531 

July  1  to  Aug.  31.        \1915 Gross,      3,182.021;      net,         867,46f 

REPORT. — For  year  ending  June  30  1915,  V.  101,  p.  1882:  advanc* 
statement  of  earnings  for  year  ending  June  30  1916,  V.  103.  p.  841.  759 

June  30  Years—  1915-16.  1914-15.  1913-14-     m  1912-13. 

Gross   earnings $21,210,053  $18,028,210  $16,915,198  $18,007,717 

Operating   expenses 14,530,425     13,444,014     18.034.174     14.464.03* 

Net  earnings "$67679,628     $4,584,  I96df$l  ,118,977     $3,54368| 

Non-operating  income..         156,611  194,538  185,03. Jjj*.^ 

Total        $6,836,239  $4,778,734  $933,940  $3,698,52* 

Taxes $626,275  $511,715  $643,108  *555,248 

Hire  of  equipment 749,110  609.074  771,573  439.73S 

Rentals  ..... 664,716  766,637  741,307   733.984 

Bal.  before  interest...   $4,796,138     $2,891 .258df$3  ,080,988     S1.969.56T 

Int.  on  bonds. x $3,186,179     S3.I02.903     $3,370.75i 

Int.  on  bills  payable. X.-  789,436  679.108  *§Hfl 

Int.  onreceiv.ctfs.x-~  331,930  190,896  66.136 

x  The  total  int.  actually  paid  by  the  receivers  during  1914-15  was  $741.- 
688.  agsf..  $1,319,940  in  1913-14  and  $-',795,587  in  1912-13.— (V.  101.  P- 
2145:  V.102,  p.67,  713.  976,  1163,  2078,  2167;  V.103.  p-146,  759,  844,  939.) 

PERKIOMEN  RR. —  Owns  from  Perklomen  Jet.,  Pa.,  to  Emaus  Jet.. 
Pa.  38.23  m.;  trackage  on  P.  &  R.  Ry  .  Emaus  Jet.  to  Allentown  3.6  m. 
Stock  ($1,500,000.  par  value  of  shares  $50)  owned  by  the  Reading  Co.  and 
mostly  deposited  under  its  Jersey  Central  collat.  4%  mtge.  of  1901.  V.  ,1. 
p    283      Reorganized   in   1887.     In   year    1914-1  630.137;   net. 

$317  ;sj    o  hi  n  I;  Int.,  taxes,  &c,  $163,230;  Improvements, 

$8  763:  divs.,     12'  0;  bal..  sur.,  $147,934.     In  1915-16.  gross, 

$66,815;  net,  $33. 932.     (V.  7-'.  p.  2830 

PETERBOROUGH  RK.—  Wilton  to  Greenfield.  N.  H..  10  H  miles. 
Leased  April  1  1893  to  Boston  ft  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $385,000:  par.  $100:  div..  A.  4  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.  — West  Phlla.  to 
Octoraro  Jet  Md..  63  m.;  Wowa  to  West  Chester,  Pa..  9  m  (double  track. 
11  m  )•  branch.  2  m.:  leased.  Chester  Creek  RR..  7  m.;  Phlla.  Bait  ft  Wash, 
holds  $2  497   180  Of  Hie   $2,499,127  stock-   and   guarantees   tile  bonds.      Im 

May  1916  merger  was  voted.     V.  102,  p.  1541,  1897;  V.  93,  p.  1106;  T. 
94? p.  1627;  V.  98,  p.  305,  388.— (V.  98,  p.  1246;  V.  102.  p.  1641.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  <ftc.  see  notes  on  first  paoe.  ] 


Perklomen — IstMSer  1  (lstioani  ggup  &  l.PeP.  kv.c* 
First  M  Ser  2  (2d  loan)  g  gu  p  &  I  (end).PeP.kv.o' 

Peterborough  RR — Stock  (rental  4 "J) 

Petersburg  RR — See  Atlantic  Coast  Line  RR. 
Phila  &  Baltimore  Central— See  Phlla  Bait  &  Wash 
Phila  Baltimore  &  Wash — Stock  auth  S29.900.460.. 
P  W  &  B  (old  Co)  plain  bonds.  1    All    secured    f  _xr 

Plain  bonds }       by  1903       { .xr 

Plain  bonds  gold.. mortgage.      I.xr 

Plain  bonds  gold !  I.xr 

First   mortgage  $20. 000.000  gold Q.xc'&r* 

Plain  bonds  jold  ,iue  5500.000  vearly    .  ..xo* 

Phila  &  Bait  Gent  —1st  M  810.000.000  ggup&iFP.x 

Columbia  &  I'ort  Deposit  first  mortgage  sold : 

Phila  &  Ches  V— 1st  M  pref  old 5s  red'96g.PeP.  kv.c 
1st  mtgeold  4b not  pre(  Int  reduced  In  "96  g  PeP-kvo 
Philadelphia  &  Erie— See  Pennsylvania  RR 
Phila  &  1-rank — First  mtge  $500,000  guar.GuP.  kv.o 
Phila  ticrm  &  Norristown — Stock  rental  P  &  R  Ry._ 
Phila  H  irrishurg  &  Pittsburgh — 1st  M  g...  kv.o'&r 
Phila  Newtown  &  N  Y — 1st  M  (3s  first  charge)  .kv.c 
Philadelphia  &  Reading  Ry — See  Reading  Company 
Philadelohin  &  Trenton — Stock  10%  rental  Penn  RR 

Philippine  Ry— Stock  S5.000.000  authorized 

1st  M  S15.000.000g  Int  guars  f  red  110.  -Ba.xo'&r* 
Piedmont  &  Cumberland — See  Western  Maryland 
Pine  Creek — See  New  York  Central 
Plqua  &  Troy — First  mtge  S250.000  gold  guar  p  &  l..o 
Pittsburgh  Bessemer  &  Lake  Erie — Common  3%  rent 
Preferred  stock  6%  cumulative  guaranteed  by  rental 
Pittsburg  Shenango  &  Lake  Erie  1st  M  g  ..Ce.xc 
Consolidated  first  mtge  for  S4.S00.000  g  .-Ce.xo 
Pitts  Bess  &  L  E  cons  mtge  S  10.000.000  g  ..Us.xo 
Debentures  gold  $2,000,000  redeem  (see  text).UPix 
Greenville  equip  trust  $100,000  due  yearly  g.UPix 

Butler  equipment  trust  $2.050.000 UPtx 

Pittsh  Chart  &  Vouch— Gen  M  si. 000. 000  e  gu   FPik 

Pittsb  Cincinnati  Chicago  &  St  Louis  RR  (new) — 

Stock  (afl  common  as  proposed  under  plan  of  1916)- 

Chlo  St  L  &  Pitts  cons  M  (S22.000.000)  g..Un.xcdcr 


Miles     Date 
Road    Bonds 


38.2    1888 
38.2    1888 


1887 
1887 
189 1 
1892 
1904 
1909 
80  hi  1 1 
43  1890 
..  1888 
.-[  1888 


Pot 

Value 


229 


...  1892 
30  .... 
46  1890 
22!  1892 

26 


1907 


1899 


134  1890 

151  1893 

193,  1897 

193  1899 

...  1900 

...  1901 

19  1892 

1,8541 

581  1883 


$100  &c 

1.000 

100 


50 

1.000 

1,000 

1.000 

1,000 

1,000  &c 

1. 000 

1.000 

1,000 

500 

500 

1.000 

50 

1.000 

1.000 

100 

100 

1.000 


1.000 
50 
50 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 

100 
1.000 


Amount 
Outstanding 


Rale 
% 


$799,600 

1.125.000 

385.000 


26.838,000  4  In  1915 


6g 
5g 
4 


Q— J 

Q — J 

A     &     O 


1.000.000 

1,000.000 

930,000 

1.000,000 

16.070.000 

4.000.000 

2.200.000 

1,500,000 

280.510 

100.000 

500.000 
2.246.900 
2.000.000 
1.599.000 

See  text 

5.000,000 

8.551.000 


4 
4 

4g 
4g 
4g 
4g 
4g 

4  g 
4g 
3g 

4g 
12 

5  g 
3&5 

10 


250.000 

10,000.000 

2.000.000 

2.989. OOOi 

579.0001 
6.432,000! 
2.000,000! 

400.000! 
2.050,000 

161,000 

84,860.208 
1,506.000! 


4g 


4g 

3 

6 

5ff 
5  g 
5g 
5g 
5g 
5  g 
4  g 

6 
5g 


When 
Payable 


&     D 
&     O 


Last  Dividend 
and  Maturity 


&  N 

&  J 

<Sc  N 

&  A 

&  O 

&  o 


F      &     A 

Q— M 
A  &  015 
A     &     O 

Q— J 


Jan  1  1918 
Jan  1  1918 
Oct  1916  2% 


June  30  "16  2% 
Apr  1 1917 
Nov  1  1922 
Jan  1  1926 
Oct  1  1932 
Nov  1  1943 
To  Jan  I  1924 
Novl  1951 
Aug  1  1940 
Apr  1  1938 
Apr   1 1938 

Aug  1  1922 
Sept  5  1916  3% 
Oct    15  1925 
Oct    1  1942 

Oct  10  1916  2  H 


July  1  1937 

N  Nov  1 1939 
O  Oct    1  1916   1H 
D  June  1  1916  3% 
O  Oct    1  1940 
J  July  1  1943 
J  Jan    1  1947 
D  Junel  1919 
N]ToMay  1  1920 
O  Apr   1  1921 
O  Apr   1  1932 


Places  Where  Interest  and 
Dividends  are  Payable 


Reading  Terminal,  Phlla 

do  do 

Nashua.  New  Hampshire 


Broad  St  Station,  Phlla 

Oft.  Phil:  Kidd.Peab.Bos 

Broad  St  Station,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Reading  Terminal,  Phlla 

do  do 

Reading  Terminal,  Phlla 

Mar   &  Mer   Bldg,   Phlla 

Reading  Terminal,  Phlla 

do  do 

Treas  Penn  RR  Co,  Phlla 


New     |  New — See  text 
A     &     O  Oct    1  1932 


Bankers  Trust  Co.  N   Y 


Un  Sav  Bk  &  Tr  Co.  Cln 
Cheok   from    Co's    Offloe 

do  do 

Central  Trust  Co.  N  Y 

do  do 

United  States  Tr  Co.  N  Y 
Union  Trust  Co,  Plttsh'h 

do  do 

do  do 

Office,     Pittsburgh.     Pa 

Treas   office     Pittsh.    Pa 
Reg  Penn  RR,  N  Y  coup 


PHILADELPHIA  BALT.  &  WASHINGTON  RR.— (See  Map  Penn.RR.) 

Operates  in  aM  717  miles  of  track. 

Lines  owned —                          Miles.  I     Lines  controlled,  eased,  &c. — 
Phila.  to  Washington,  D.  C,  via         Delaware  RR.  (see  this  co.) 245 

Bait. .  ai  double  track 135   Delaware,   Maryland  &  Virginia* 

PhHa.  to  Octorara,  Md..  &  brs_.  86        (see  this  co.) 98 

Frenchtow*.  Md..  to  Columbia,         Other  lines  (8) ,  trackage,  &c.  (6)-   15 

Pa.,   &c 43 

Bowie  to  Pope's  Creek.  Md 49 

Branches  to  Delaware  City,  &c_.  89  I 

ORGANIZATION. — A  consolidation  Sept.  15  1916  of  the  Phila.  Bait.  & 
Wash.,  Phila.  &  Bait.  Central.  Elkton  &  Middletown  and  the  Columbia  & 
Port  Deposit  RRs.  This  increases  the  mileage  directly  owned  from  229  to 
369  miles,  and  capital  stock  from  $25,138,000  to  $26,438,000.  V.  103,  p. 
1033;  V.  102.  p.  1897.  As  to  status  of  boat  lines  in  1916,  see  V.  102.  p. 
1155,  i250. 

STOCK. — Stock  authorized,  $29,900,450;  outstanding  Oct.  1  1916, 
$26,438,006.  of  which  Pennsylvania  RR.  owned  $25,435,475. 

BONDS. — The  first  mortgage  of  1904,  ($20,000,000  authorized)  Is  a  first 
Uen  on  the  Philadelphia-Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  vari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.  (see  p  4  of  "Supp."  of  April  1895),  and  also  on  the  line  from  Baltimore 
to  Washington.  V.  78,  p.  49;  V.  92.  p.  795;  V.  97.  p.  1427.  1734;  V.98. 
p.  237.  1000.     Mtges.,&c.  1914.  $424,527. 

The  $4,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage. 
V.  84.  p.  1368:  V.  85.  p.  284;  V.  87.  p.  1605. 

EARNINGS.— For  8  months  ending  Aug.  31: 

Gross  Net  Other  Fixed  Balance, 

8  Mas. —  Earnings.        Earnings.         Income.  Charges.  Surplus. 

1916 $16,574,378     $3,998,351     $1,037,392     $2,448,703     $2,587,040 

1916 13.542,230       2,236,268  982,434       2,370,675  842,027 

REPORT.— Report  for  1915  in  V.  102,  p.  1155. 

Year  end.  Dec.  31—  1915.  1914.  1913.  1912. 

Gross  earnings $21,311,137  $20,357,562  $21,164,341  $20,280,042 

Operating  expenses 16,446,222     16,598,035     17.610,436     16,084,502 


Net. 


1915. 


$4,864,915 
1914. 


$3,759,527 


Net  earnings,.. 4.864,915  3,759,527 
Taxes,  Ac 649,861       674,174 


Net  income  ..4,215.053  3,085.353 
Divs.  received..  989,326  1,022,955 
Joint     facilities, 

rents,  &c 375,361      365,690 


$3,553,905 
1915. 


Lease  of  oth.rds. 
Hire  of  eq.,  bal. 
Joint  facil. ,  rents 

Bond  interest 

Oth.  int.  &  misc. 
Dividends  (4%).  1.005, 520 
Additions,   &c__     996,326 


$ 
693,762 
654,341 
770,707 
992,829 
320,926 


1,195.540 
1914. 

683,487 
607,565 
713,969 

1,011,936 
227,889 

1,005.520 
223,633 


Gross  income_5,579, 740  4,473,998       Balance,  surp.     145,328        

—  (Y.  102,  p.  523,  713,  1154.  1250,  1541,  1897;  V.  103,  p.  407.  1033.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
In  common.  $550,000:  preferred,  $205,100;  total.  $755,100.  of  which  Read- 
ing Company  owns  $489,300  common  and  $205,100  pref..  $450,000  common 
and  $205,100  pref.  being  deposited  under  its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V.  63.  p.  1064. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  to 
Frankford.  Pa.,  2  55  miles:  total  tracks,  4.08  miles.  The  $500,000 
•tock  Is  owned  by  Reading  Company,  of  which  $498,950  Is  deposited  under 
Its  mortgage  of  1897;  principal  and  4%  int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
interest  on  $500,000  Brst  mortgage  bonds  and  $111,466  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock. —  (V.  67,  p.  1358.  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phlla..  Pa.- 
to  Norristown  and  Germantown.  Pa..  21.52  miles:;  second  track,  20.43  miles 
third  track,  3.81  miles;  total  track,  86.5  miles:  leases  Plymouth  RR  ,  8.93 
miles  Leased  on  Nov  10  1870  to  Phlla.  &  Reading  tdr"999  years;  rental, 
$277,023    including  $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH  RR— Harrisburg 
Pa  to  Shlppensburg,  on  the  Western  Maryland  UH.,  45.83  m.:  2d  track 
41  It  m.:  sidings  and  laterals.  14  60  m.  Leased  Oct.  15  1890  for  999  years. 
at  6%  on  stock,  int.  on  bonds,  taxes  and  expenses,  to  Phila.  &  Reading  RR. 
which  by  endorsement  on  each  guar,  the  bonds,  prln.  &  Int.  Lease  as 
•umed  in  1896  by  Phila.  &  Read.  Ry      Stock.  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa.,  22.22  miles:  2d  track.  3.50  m.:  3d  track,  2.10  m.;  sidings  and 
laterals,  4.71  miles.  Stock — com.,  $1,225,000;  pref..  $400,000;  par,  $50 
Ot  the  bonds,  $849,100  (with  coupons  only  partly  paid — see  V.  64.  p  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897. 
$247,000  additional  being  owned  but  not  pledged.  In  Oct.  1898  Int.  on 
$507,000  bonds  was  reduced  to  3%  from  April  1  1897  and  made  a  flrsi 
charge:  remainder  5%.  subject  to  said  agreement.  V.  68.  p.  773.  Year 
ending  June  30  1915-16,  gross,  $15,037;  def.,  $6,459;  1914-15,  gross,  $165.- 
899;  oper.  def.,  $4,913:  other  income,  $30,115;  int.,  taxes,  &c,  $102,748; 
improvements,  $104,650;  bal.,  def.,  $182,196. 

PHILADELPHIA  &  READINO  RY.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phlla.  (Kensington).  Pa.,  to 
Morrlsvllle,  Pa. ,  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance 
$765,000.  being  owned  by  United  New  Jersey  RR.  &  Canal  Co. 

PHILIPPINE  RY. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
in  1905,  and  with  the  approval  of  the  Secretary  of  War.  this  company  ha» 
contracted  to  build  lines  of  railroad  1n  the  Philippine  Islands  as  follows:  Isl- 
and »f  Panay.  100  miles;  Negros,  100  m.,  and  Cebu,  95  m.     The  construction 


of  35  m.  on  Cebu  is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 
miles;  Negros,  73  miles;  Cebu,  80  miles.  60  miles  ol  road  on  Cebu  is  in 
operation  and  73  miles  on  Panay. 

ORGANIZATION  AND  SECURITIES. — The  company  was  incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80.  p.  2622;  V.  82,  p.  219.  752;  V.  83,  p.  493,  970.  1412: 
V  85,  p.  794;  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  int.  on  an  issue  of  1st  M.  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  Hen  on 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  is  subject  to  redemption  at  110  and  Interest  on  any  int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  interest  for  an  annual  sinking  fund, 
which  must  be  established  after  July  1  1911.  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  thj.t  In  lieu  of 
all  other  taxes  the  railway  shall  pay  M  of  1%  of  gross  earning*  per  annum 
during  the  life  of  the  bonds,  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  in  national  banks 

REPORT. — Earnings  for  calendar  year  1915,  gross.  $362,407:  net  after 
taxes,  $125,397;  other  Income.  $3,256;  total  deductions.  $343,305;  add'ns 
and  betterments,  $468:  bal.,  def.,  $215,121. 

DIRECTORS. — H.  T.  S.  Green,  Clarence  McK.  Lewis,  Gen.  Frank 
Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White,  Alonzo  Potter,  Frederic  H. 
Reed,  William  Salomon,  Charles  M.  Swift,  Cornelius  Vanderbilt,  Col.  Chas. 
C.  Walcutt  Jr.  Chairman,  William  Salomon;  Pres.,  Charles  M.  Swift; 
V-Pres.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  &  Gen.  Mgr.,  R.  R.  Han- 
cock; Sec.  &  Treas.,  E.  Eberlein;   Asst.  Sec,  Frank  S.  Connett. 

Office.  43  Exchange  Place,  New  York  City. — (V.  98,  p.  690.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer,  Pa.,  to 
Conneaut  Harbor,  O.,  152  miles;  leased  to  other  roads;  other  mileage  owned, 
26  m.;  branches  and  spurs,  34  m.;  leased  Msadville  Conneaut  Lake  &  Lines- 
ville  RR.  ani  Linesville  to  Meadville,  22  m.;  trackage  to  Cascade,  near 
Erie,  &c,  13  m.;  total,  247  miles  (142  miles  double-tracked). 

ORGANIZATION,  Ac  —  A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77.  p.  1228:  V.  76.  p.  1358.  922:  V.  61,  p.  241.  795. 

Of  the  stock,  $5,500,500  common  and  $761,000  preferred  are  owned  by 
the  U.  S.  Steel  Corp.  Leased  for  999  years  from  April  1  1901  to  the  Besse- 
mer &  Lake  Erie  RR..  a  subsidiary  organization  of  the  U.  S.  Steel  Corp.  . 
for  6%  on  pref.  and  3%  on  com.  stock,  interest  on  bonds  and  organization 
expenses,  &c,  lease  guaranteed  by  the  U.  8.  Steel  Corp.   V.  72    p.  137. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  H%  for  each  year  of  unexpired  term. 

The  P.  &  L.  E.  mtge.  of  1897  is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897  $3.58">.0nrt  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. ( — V.  75,  p.  1203.) 

PITTSBURGH   CHARTIERS   &    YOUGHIOGHENY    RY.— Owns   from 

Ohartiers  to  Beechmont  19  miles:  trackage  (Chartlers  Hr.  m  ;  22  miles  in 
all.  STOCK  outstanding  Jan.  1916.  $1,390,000,  $940,000  owned  jointly 
by  guarantors  mentioned  below.     Auth.  stock,  $1,500,000.     V.  82,  p.  1269. 

DIVIDENDS.— In  1895.  4%;  1896,  11%:  1897,  none;  1898,  7%;  1899. 
1%-  1900.  4%:  1900.  6%:  1907.  10%:  1908.  4%'  1909.  $%:  1910.  4%  1911. 
none;  1912.6%:  1913  and  1914.  none.  Of  the  4s.  half  are  guar. (endorsed) 
by  Pitts.  Cin.  Chic.  &  St.  L..  the  other  half  by  Pitts.  &  Lake  Erie.  See 
guarantv.  V.  56.  p.  650  Bills  payable  Dec.  31  1914.  $278,477.  In  year 
ending  Dec.  31  1915,  gross,  $419,945;  net.  $210,428:  other  income,  $6,000; 
charges,  $50,657;  surplus.  $165.771.— (V.  82.  p.  1269.) 

PITTS.  CINCINNATI  CHIC.  &  ST.  LOUIS  RR.  as  proposed  by  plan: 


Lines  owned —  Mile.s 
Pittsburgh,  Pa.,  to  Chicago,  111.  511 
Rendoomb  Jet.  to  Anoka  Jct_. 
Bradford  Jet.  to  Indianapolis.. 
Indianapolis  to  Jeffcrsonville.. 
Indianap.,  Ind.,toE.  St.  L.  Ill 
Indianapolis  to  Vmcennes,  Ind 
South  Bend  to  Rockville,  Ind.. 
Logansport,  Ind.,  to  Butler... 
Branches 


Trackage —  Miles. 

Indianapolis  to    Kokomo 54 

Other 117 

Lines  leased  (*See  these  cos  ) — 

Terre  Haute  &  Pooria 145 

Hvansville  &  Terre  Haute 16 

♦Little  Miami 195 

Ohio  Connecting  Ry 9 

Eng.  Connecting  Ry.  in  Chic.    1  12 
Other  lines ^3  1 

Operated  under  their  own  org.        -"*■, 

Pitts.  Char.  &  Yough G|20 

Waynesburg  &  Wash    RK 28 

Total  owned..  ..1,854       Total  of  all  Oct.  1916 2.411 

ORGANIZATION.— This  railroad  company  is  expected  to  complete  its 
organization  on  or  before  Jan.  1  1917  with  $100,000,000  of  auth.  capital 
stock,  per  plan  in  V.  103,  p.  666,  844,  as  a  consolidation  of  the  following 
properties  belonging  to  the  Pennsylvania  RR.  system  (Y.  103,  p    1509); 

Terms  of  Exchange  of  Old  Stock.  &c,  for  New  Stock  (all  of  one  class).   1 

B  ill  Receive 

Holders  of  each  $100  of—  Outstanding.  New  Stk.    Total  Amt. 

Pitts.  Cine.  Chic.  &  St.  L.  Rv.  pref.  stock. $29 .999 ,7 13x  $110     $32,999,684 
do  do      *  do  com.  stock.  37,609,236x     100 

Vandalia  RR.  capital  stock 14,649,460x 

Pittsburgh  Wheeling  &  Ky.  stock 1, 000. 000 v 

Anderson   Belt  Itv.  stock 49.100 

Chic.  Ind.  &  East.  Ry.  stock 1.000.009 

do  do  mortgage  bonds 500.00* 


85 

150 
100 

U) 
50 


37.609.236 
12,452.088 

1.500.000 
19.100 
(z)lOO 

850.000 


Total... ..$84,807,511 


$84,860,208 


x  Par  $100  a  share,      y  ParJ$50.     x  $100  share    orLeaUrn  91 .006 .660 . 
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RAILROAD  COMPANIES 
For  abbreviations,  &c,  see  notes  on  first  page] 


Pittsb  Cine  Chicago  &  St  Louis  (.Concluded) — 

"A"  gold.xo 
Pittsb  Cin  Oliic  &  St  Louis  Ry — 
Consolidated    mortgage   $75,000,000 
gold  guaranteed  prln  &  lnt  (end)  by 
Pennsylvania   Company   uncondi- 
tionally, all  equally  secured 


'B"  gold.xc* 
"O"  gold.xo* 
gold.xo* 
gold.xo* 
gold.xo* 
gold.xo* 
gold.xo* 
gold.xo* 
gold.xc* 


D' 

,.B, 

"F" 
"G" 

••ir 
"I" 
"J- 


Miles 
Road 


Date 
Bonds 


1.144 


Chartlers  first  mortgage  assumed xo 

Terre  H  &  Ind  cons  M  (now  first)  gold  assumed  .Fz 
Vandalia     RRlCons  M  Ser  A  sf  assmd.F.xc*r&r* 

■■  $25,000  .OOOJSdries  B  assumed x 

Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  Ob 
Pittsburgh  Ft  Wayne  &  C— Gen  stk  7%  gu  Penn  RR 
Guar  speolal  Impt  stock  7%  guar  by  endorsement.. 
Pittsburgh  Junction — See  Baltimore  &  Ohio  RR.. 
Pittsburgh  &  Lake  Erie— Stook  autta  $30.000.000... 

First  mortgage  gold zc 

Seoond  mortgage  gold  Series  A  and  B N.zo 

Equipment  Trust  Certificates 

Pittsburgh  Lisbon  &  Western — See  Wheeling  &  Lake 

Pittsburgh  McKees  &  Yough — Stock  guar  (see  text) 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S.xc 

2d  M  guar  p  &  1  (end)  by  P  &  L  E  and  L  S  &  M  S.xc 

McKeesport  <Se  Belle  Vernon  1st  M  gold  assu.FPix 

Pittsburgh  Painesville  &  Fairport — See  Baltimore  & 

Pittsburgh  &  Shawmut  RR— Stock 

First  mortgage  gold  red  105 CE.xc*&r* 

1st  Hen  coll  tr  notes  g  red  102  H Q.kc'&r* 

Notes  payable 

Equipment  trusts  due  $10,000  semi-annually. _Colx 

do         do         $23,000  semi-annually 

do         do         $14,999  quar  Jan  17,  &c. 

do         do         $30,000  semi-annually 

do         do         $8,165  quar  _ 

Pitts  Shaw  &  No — Receivers'  certificates red  par. 

Receiver's  certificates  V.  102.  p.  977 x 

do  do  


1890 

1892 

1892 

1895 

1899 

1903 

1907 

1910 

11913 

1914 

23i   1901 

99    1885 

651    1905 

651 1   1907 

lo  RR 


470 
470 

215 
73 
73 


Erie 


1871 


1878 
1889 
1913 


1882 
57!  1882 
57  1884 
39  1888 
RR 

1909 
1914 
1914 
1912 
1913 
1914 
1914 
1914 
1915 
1916 
1914 


Par 

Value 


Amount 
Outstanding 


$1,000 
1.000 
1.000 
1.000 1 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1. 000 
1.000 
1.000 
1. 000 

100 
100 

50 
1.000 
1. 000 


Rate 
% 


4H  g  A 
4H  g  A 
4H  e'M 
4  g      M 

zy>  g  F 

4  g      J 


$10,000,000 
8.780,000 
1.379.000 
4,738,000 
3.775,000 
9.877,000 
9.252.000 
2,706.000 
7.000,000 
3,494.000 
625.000 
'1.899.000 
9.859.000 
6.967.000 


19.714.286  7  in  1916 
52.436.300  7  in  1916 

35.985,600  10  In  '16 

2.000,000  6  g 

2.000.000  5  e 

3.185,593  4J4 


When       Last  Dividend    Places  Where  Interest  ana 
Payable      and  Maturity        Dividends  are  Payable 


50 
1.000 
1.000 
1.000 

100 
1,000 
1.000 


1,000 
1,000 
1.000 
1,000 

T565 

1.000 
1,000 


4g 

\* 

4g 

K 

4H 

K 

4H 

M 

3H  g 

A 

og 

•1 

4g 

K 

4g 

M 

3.959,650 

2.250.000 

1.000,000 

600.000 

I 

15,000,000 

3.873,000 

•  4,500.000 

2.862.161 

130.000 

345.000 

74.995 

570.000 

81.654 

1.700.000 

875,000 

15,000 


6 

6 
6 
6g 


5g 

6g 

5 

5 

5 


& 

& 

ic 
& 
& 
& 
& 
it 
& 
& 
ft 
It 
& 
& 

Q— J 
Q— J 


Oct  1  1940 
Apr  1  1942 
Nov  1 1942 
Nov  1 1945 
Aug  1 1949 
Deo  1  1953 
Nov  1 1957 
Feb  1  1960 
Aug  1 1963 
May  1  1964 
Oct  1  1931 
July  1  1925 
Feb  1  1955 
Nov  1  1957 


Penn  RR  Co., 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N  Y 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Go's  office.  Pittsburgh. Pa 
Pa  RR  Co,  N  Y 

do  do 

Treasurer,  Pittsburgh 


Oct   3  1916  \%  Wlnslow.  Lanler&Co.NY 
Oct  2  1916  \H\  do  do 

Aug  1  1916  5%  Go's    Offloe.    Pittsburgh 
Jan    1  1928  do  do 

•Tan    I  1928  New  York  Trust  Co,  N  V 


J  Jan    1  1928 


J      &     D 

M    &    N 


M   &    N 
M    &    N 


M    &    N 


Various 
M  &  S 
J      &    D 


Guaranty  Trust  C«.  N  Y 


July    1916     3%  Union    Trust   Co,    N 
July  1  1932  do  do 

July  1  1934  do  do 

July  1  1918  I  Fid  Title  &  Tr  Co.  Pittsb 


Dec  1959 
May  1  1917 
Aug  1  1917 
To  Nov  1922 
To  Nov  1923 


Nov  1  1924 


Aug- Sept  '17 
Mch  1  1918 
June  1  1917 


intern  Bkg  Co.  New  York 
Guaranty  Trust  Co.  N  Y 


Columbia  Tr  Co,    NY 

do  do 

4th  St  Nat  Bank.  Phi  la 
Columbia  Trust  Co,  N  Y 
Fourth  St  Nat  Bk,  Phila 
Columbia  Trust  Co.  N  Y 
do  do 

do  do 


DIVIDENDS. — Payments  (since  1900)  by  constituent  companies: 

Pitts.  C.Ch.&St.L.Ry.l  '02-'05.  '06. '07-'09.  '10.  *11-'13.  '14.  '15.    1916. 

Preferred  (%) i  4  yrly.  4H   5  yrly.  6H   5  yrly.  2M   214        6 

Common   (%) ( 3  yrly. —  4  yrly.  6M   5  yrly.  2       ...  2,  2 

Vandalia  RR.—  J1906.   1907  lo  1910.   1911.   1912.   1913.   1914.   1916 

Per  cent I     4        5%  yearly.         4  4         4  0     Feb. ,2 

BONDS. — The  consolidated  mortgage  for  $75,000,000,  made  in  1890  by 
the  Pitts.  Cin.  Chic.  &  St.  Louis  Railway  Co.  reserves  sufficient  bonds  for 
the  purpose  of  retiring  all  sectional  bonds  at  maturity,  at  which  time  they 
must  be  paid  off.  The  remainder  are  issuable  for  improvements,  additions, 
&c.  They  are  guar,  unconditionally  as  to  prin.  &  int.  by  the  Penn.  Co. 
The  ten  series  are  all  equally  secured.  See  adv.  in  'Chronicle"  May  21 
1892  and  guaranty  on  bonds.  V.  96,  p.  488;  V.  97.  p.  365.  596;  V.  90,  p. 
303.  1555;  V.  91.  p.  337;  V.  92,  p.  1243;  V.  98.  p.  1461;  V.  99,  p.  199;  V.  100, 
p.  475.     Equipment  trust  obligations  June  30  1916.  $5,132,577. 

To  retire  the  $1,899,000  old  bonds  of  Terre  Haute  &  Ind.  (old  Vandalia 
RR.)  an  equal  amount  of  consols  of  1905  was  reserved.  See  V.  80,  p.  1243, 
1236;  V.  81,  p.  1728;  V.  82.  p.  162.  630;  V.  86,  p.  1531;  V.  90,  p.  850,915, 
1426. 

EARNINGS.— 8  mos.  ended  Aug.  31.— Old  Pitts.  Cin.  Ch.  A  St.  L.  Ri/.— 
Gross  Net  Other  Fixed  Balance, 

Earnings.        Earnings.       Income.        Charges.         Surplus. 

1916 S33, 108,382     $7,726,998     $429,125     $4,671,612     $3,484,511 

1915 25,577,541       4,966,562       481,065       4,055,560       1,392,067 

REPORT. — Report  of  old  Pitts.  Cin.  Ch.  &  St.  Louis  Railway  for  1915. 
V.  102,  p.  1431,  1449. 

Yr. end. Dec. 31:     1915.  1914.      I  Deduc.(Con.)—     1915.  1914. 

Miles   directly  Hire  equip., bal.  $738,921       $730,096 

operated...  1,489  1,472!  Joint  facilities  367,338  362,412 
Gross  eams.$41,445,690$39,139,400  Bond,  &c,  int.  3,002,686  3.354,408 
Net  (aftertax)  9,246,126  7,210,547  Sep.  oper.  cos.  4,347  2,637 
Joint fac. rents  422,105  400,692  Miscellaneous.  56,745  57.106 
Misc.rents.&c.  313,487  263,822  Sinking  fund.  941,130  880.520 
jPref.  div.  (4%)1. 196.640     1.099,441 


Gross  inc J 

Deduct — 


.981.718  $7,875,061   Com.  divs (2)751.916(^)278,803 


Lease oth.rds.$l, 085,758  $1,054,302  Balance,  surp. $1,836. 236        $55,323 

Report  of  Vandalia  RR.  for  year  1915,  in  V.  102,  p.  1342,  showed- 
Calendar         Gross  Net,  after        Other  All         Dividends   Balance, 

Year —    Earnings.  Taxes.        Income.      Charges.        (2%).       Surolus. 

1915 $11,426,270  $2,290,375  $109,549  $1,795,997  $292,278  $311,649 

1914 11,006,672     1,774,890       85,484     1,748,029     112,345 

—(V.  102.  p.  523.  1431.  1449;  V.  103.  p.  61.  666,  844.  1033,  1509.) 

PITTSBURGH  FORI  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn.  RR.) 

ROAD  —Owns  from  Pittsburgh,  Pa.,  to  Chicago.  III.,  and  branch.  470 
miles.      Double  track,  470  miles. 

From  July  1  1869  leased  for  999  years  to  the  Penn  RR.;  rental  pays  Inter- 
est, sinking  fund  of  debt  and  7%  on  stock,  payable  Q  -J. 

In  1901  an  extra  div.  of  2%  was  declared,  on  both  stocks,  but  it  will  be 
paid  on  guar.  spec.  stk.  only  in  case  courts  so  decide;  V.  72,  p.  821,  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  &c,  under  Article  16  of  lease  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V  50.  p.  139.  and  wording 
of  endorsement  In  V.  56.  p  774  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  installments  an  annual 
dividend  fund  of  $1,380,000,  free  of  all  taxes."  This  special  stock  IsUsued 
from  time  to  time  for  betterments;  in  1902,  $1,418,300;  in  1903,  $2,010,400; 
in  1904.  $4,959,200;  in  1905,  $3,341,900;  In  1906,  $3,029,700:  In  1907, 
$1,431,900:  In  1908.  $2,681,300;  in  1909.  $1,552,800;  in  1910.  $1,654,100. 
In  1911  $3,338,300:  In  1912.  $1,993,400;  in  1913.  $2,410,000.  Of  the 
$52,436,300  guar,  special  stock  outstanding  Dec.  31  1914.  $48,503,000 
was  owned  by  Penna.  Co.     V.  97,  p.  365.    No  bonds  out.    V.  94.  p.  1627^ 

REPORT. — 1915,  lessee's  profit,  $2,834,925;  1914,  loss,  $277,372:  1913! 
profit.  $715,295;  1912,  $1,526,174;  .911.  $1,204,754;  1910,  $1,574,986; 
1909,  $1,748,115;  1908,  $1,563,072.— (V.  97.  p.  365;  V.  99,  p.  121,  344.) 

PITTSBURGH  &  LAKE  ERIE  RR.— (See  Maps  N.  Y.  Central  RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  ETaselton,  (.).,  65  m.,  to  b9  4-tracked; 
branch  lines  to  Newcastle,  Elwood  City,  &c,  Pa.,  10  m.;  total  owned.  75  m. 
(of  which  68  m.  double  track);  46  m.  3d  and  43  m.  4th  track;  leases  Pitts. 
McKeosport  &  Yough.  (which  see),  118  m.;  Mah.  State  Line  RR.,  3  m.; 
trackage  rights  Monongahela  RR.;  1.  m.;  Ferrona  branch,  Erie  RR.,  24  m.; 
Haselton  to  Youngstown,  2  m.:  total,  224  miles. 

In  Mar.  1916  purchased  and  merged  the  Beaver  &  Ellwood  RR. 

In  Jan.  1910  a  99-year  traffic  agreement  wad  made  wit.,  trie  Western 
Maryland,  which  completed  July  1912  an  87-mile  connecting  line  with  the 
Pittsburgh  &  Lake  Erie.     v.  oo.  p.  237;  v   92    a.  *74 

The  Lake  Erie  &  Eastern  RR.,  HH  miles,  extending  from  Struthers.  O.. 
on  the  main  line  of  the  Pittsburgh  &  L.  E.  northwesterly  through  Youngs- 
town, which  is  jointly  owned  by  the  compauy  and  the  Mahoning  Coal  RR  .. 
was  opened  about  Jan.  15  1915.  V.  99.  p.  1911:  V.  100.  p.  399;  V.  100.  p. 
449.     As  to  Little  Kanawha  RR.  see  caption  of  that  company. 

STOCK. — Operated  in  harmony  with  the  N.  Y.  Central,  which,  Dec.  31 
1915,  owned  $14,994,250  of  $29,988,000  stock. 

Stockholders  voted  April  28  to  increase  the  authorized  capital  stock 
from  $30,000,000  to  $50,000,000  for  "corporate  purposes,"  at  not  less  than 
par,  as  and  when  ordered  by  the  board,  the  stockholders  to  have  the  first 
privilege  to  subscribe,  present  issue,  $6,000,000.  See  dividends  below. 
V.  103,  p.  494;    V.  102,  p.  1718. 

P.  &  L.  E.  owns  stock  and  securities  of  Pitts.  Ohic.  &  Yough.  Ry.,  $1,- 
470,000,  and  of  Mon.  Rv..  $2,500,000;  Mahoning  State  Line  RR.,  $96,200; 
Pittsburgh  &  Clearfield  RR.,  $107,000;  Lake  Erie  &  Eastern  RR.,  $105,000. 
As  to  guaranty  of  bonds  of  Mon.  RR.,  see  that  company's  statement,. 

The  Pittsburgh  &  Lake  Erie  and  N.  Y.  Central  Kit.  Jointly  own  $3,078.- 
900  of  the  S3. 959, 650  Pitts.  McKeesport  &  Youghiogheny  RR.  stock  at 
$65  per  $50  share.     V.  94    n.  768. 

Covenants  to  pay  New  York  Central  Lines  equipment  trusts  of  1913,  its 
share  of  the  amount  outstanding  Dec.  31  1914  being  $3,716,525. 


DIVS.—  J'86-'91.'92-'06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14-'15  '16. 
Per  cent.. 16  yrly.    10  yrly.    12     11     10     50     35      22     15  10        5.  5 

An  extra  dividend  of  20%  was  paid  Aug.  12  1916,  and  simultaneously 
shareholders  were  allowed  to  subscribe  at  par  for  20%  ($5,997,600)  mew 
stock,  increasing  outstanding  amount  to  $35,985,600.     V.  103,  p.  494. 

EARNINGS.— 8  months  ended  Aug.  3L 

Gross  Net  Other 

Earnings.         Earnings.       Income. 

1916 $15,745,455     $7,635,722     $922,869 

1915 10,517,276       4,397,750 

REPORT.— For  cal.  year  1915,  V. 
Cal.  Gross         Net  after        Other 

Year —     Earnings.    Taxes. &c.    Income. 


Fixed 
Charges. 
$1,835,613 
1,244,572 
1535. 
Int.   &         Divs. 
Charges.       (10%). 


800,685 
102,  p 


Balance , 

Surplus. 

$6,722,978 

3,953,863 


Balance, 
Surplus. 

1915 18,196,068  8.617.787   1.033,688  2,082.697  2.998,800  4.569.979 

1914 15,597.365  4,614.440   1.044.155   1,575.176  2.998.800  1.084.614 

— (V.  102,  p.  1060,  1437,  1535.  1718;  V.  103,  p.  239,  321,  494.) 

PITTSBURGH  McKEESPORT  &  YOUGHIOGHENY  RR.— (See  Map* 
New  York  Central  Lines). — Owns  from  Pittsburgh  to  Connellsville,  Pa.. 
£6.70  miles;  Belle  Vernon  Jet  to  Brownsville  Jet.,  Pa..  38.52  m  ;  branches. 
21.00  m.:  leases.  2.00  in  :  total.  1 18  22  m..  of  which  93.04  miles  double  tr'k 

LEASE  — Leased  to  Pittsburgh  &  Lake  Erie  RR.  tor  999  years  Hental 
is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  4 
Youghiogheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the  ex- 
press condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934.  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  authorized. 
$4,000,000:  first  mortgage  bonds  authorized,  $2,250,000;  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lesseeln  1915.  $2,212,683,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

The  Pitts.  &  Lake  Erie  and  Lake  Shore  &  Mich.  Sou.  (now  N.  Y.  Central 
RR.)  offered  jointly  to  purchase  the  stock  at  $65  per  $50  share;  $3 ,078,900 
acquired  up  to  Dec.  31  1915.— (V.  94.  p.  768.) 

PITTSBURGH  &  SHAWMUT  RAILROAD.— Organized  to  estab- 
lish an  outlet  to  Pittsburgh  for  Pitts.  Shawmut  &  Northern  RR. ,  which 
see  below.  Is  building  102  miles  of  road  from  Brockwayville.  Pa.,  to  Free- 
port,  Pa  .  on  the  Pennsylvania  RR..  28  miles  northeast  of  Pittsburgh. 
Brockwayville  to  Kittanning  and  branches,  90.14  miles,  has  been  com- 
pleted; balance  to  Freeport,  13.88  miles,  building  in  June  1916. 

Freeport  is  at  head  of  slack-water  navigation  ot  the  Allegheny  River 
(under  plans  of  fj  S  Gov't),  thereby  forming  a  water  route  tor  freight 
trafflo  of  rhe  Pittsburgh  ilstrlct  ro  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed,  which  had  been  leased  to  Pittsb. 
Shawmut  &  Northern  RR.  Co.  at  a  rental  equal  to  the  net  earnings  of  the 
P.  &  S.  RR.  plus  10c.  per  gross  ton  on  coal  delivered  by  the  P.  &  S.  RR. 
to  the  P.  S.  &  N.,  was  on  Aug.  31  1916  to  be  turned  back  to  its  own  officers. 
V.  103,  p.  666. 

As  to  expert  examination  and  committees,  see  Pitts.  S.  &  N.  RR.  below. 

BONDS  AND  NOTES.— In  1910  sold  $4,000,000  of  an  authorized  $12.- 
OOO.OOUof  50-yr.  5%  g  bonds  callable  at  105;  ann.  s.f.,  $100,000  beg.  De 
1914.  The  bonds  are  secured  on  the  90.14  m.  in  operation  and  13. 9  m 
to  be  completed  in  summer  of  1915  (total,  104  miles);  also  pledge  of 
$11,953,000  of  $U  491  000  ref..  4sand  $58,000  of  $164,000  Pitts  3.  <* 
Nor.  1st  5s  outstanilng.  pledge  of  entire  $3,607,200  Allegneny  River  Min- 
ing Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co  and 
Pitts.  Shawmut  &  Northern.  Total  bonds  issued  May  1914.  $10,500,000. 
of  which  $4,000,000  were  deposited  as  security  for  3-year  notes  (see  below), 
and  $2,500,000  under  Income  notes  maturing  after  the  3-year  notes. 

The  $4,500,000  first  lien  coll.  trust  3-year  6%  gold  notes  provide  for  the 
completion  of  the  road  and  retirement  of  $2,500,000  notes  due  June  1  1914. 
They  are  secured  bv(l)  $4,000,000  Pitts.  &  Shawmut  1st  M.  5%  bouds;  (2) 
$3,000,000  Allegheny  River  Mining  Co.  1st  5s  (entire  issue),  and  $2,500,000 
market  value  high-grade  securities.  See  V.  98,  p.  1538.  V.  93,  p.  54: 
V.  96.  p.  1490.  In  Jan.  1913  sold  $200,000  5%  equipment  trust  notes. 
V.  96.  p.  361,  488.     As  to  earnings,  see  P.  S.  &  Nor.  RR.  below. 

EARNINGS. — Year  ending  June 30  1914.  rental,  $323,829.  other  income. 
$241,549:  total,  $565,378:  int.,  taxes.  &c.  $504,473:  bal..  sur     $60,904 

DIRECTORS. — Theo.  P.  Shonts,  iVm.  Shillabor,  Thomas  II  Hubbard, 
Edwin  E.  Tait,  Heurv  E.  Huntington.  Dwight  O.  Morgan,  lohn  S.  Porter. 
Nathan  L.  Strong.  G.  C.  Deeter,  L.  G.  Bonstein.  A.  O.  Griffith.  P.  B. 
MrRridp.  F.  H.  Davis.  O.  B.  \l  >vin  let-  R.  F.  Snarled  3.  A.  Van  Dorveer. 
H.  S.  Hastings.— (V.  98,  p.  1538;  V.  101.  p.  213,  1974;  V.  103,  p.  666.) 

PITTSBURGH  SHAWMUT  &  NORTHF.RN  RR.— Operates  a  road 
extending  from  bituminous  coal  fields  in  Elk.  Jefferson  and  Armstrong 
counties.  Pa.,  northerly  to  Wayland,  N.  Y..  a  distance  of  152  miles,  with 
branches.  Total  now  operated.  294  miles.  The  allied  Pittsburgh  &.  Shaw- 
mut RR.  (which  see  above)  has  under  construction  a  line  running  through 
sxtenslve  coal  fields  (large  areas  being  owned  by  those  identified  with  the 
enterprise)  to  river  front  In  Pittsburgh  district.  The  enlarged  system  wl 
aggregate  300  miles  and  will.  It  is  stated,  form  the  shortest  and  lowest-grade 
route  of  anv  existing  line  between  the  Pittsburgh  region  and  central  New 
York  and  the  New  England  States,  via  the  Erie  and  the  D.  L.  &  W. 

Owned —  Miles. 

Wavland,  N.  Y.,  to  Hyde.  Pa. 144.61 

ProssertoOlean,  N.  Y. 9.01 

K*sson  to  Hazlohurst,  Pa 4.81 

Paine  Jet.  to  Cardiff,  Pa 12.08 

B'own's  Run  Branch 1.54 

Leased — 

Moraine  to  Hornell,  N.  Y 10.38 

<"Marion  River  Ry 12.00 

The  Pittsburgh  &  Shawmut  RR.,  90  miles,  theretofore  operated  under 
lease  was  on  Aug.  31  1916  to  be  turned  back  to   ts   own  officers.  V.  103.  p. 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap 
pointed  receiver.     V.  101.  p.  208;  V.  92.  p.  1S8;    V.  96.  p.  864. 


Trackage —  Miles.  , 

Hyde  to  Brockwayville.  Pa —  6.17 
Wayland  to  Wayland  Jet.. N.Y.  1.24 
St.  Mary's,  Depot  to  Junction  0.42 
Brockport  to  Horton  City.  Pa.     2.41 

Total   operated 204.67 
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RAILROAD  COMPANIES 
[For  abbreviation*.  Ac.  see  notes  on  first  page] 


PlttsburKh  Shawnv.it  &  Northern  (.Concluded)  — 

first  mortgage  gold  512.000.000 Eq.xo 

Refunding  mortgage  gold  $15.000.000- x 

Car  trust  (reoelver  a)  due  SI  1. O00  semi-annually 

Locomotive  trust  (receiver's)  $1,309  quarterly  .. 

Plttsburtih  &  Susquehanna  RR— 1st  M  g  red  105 

Pittsburgh  Virginia  &  Charleston— See  Pennsylvania 

Pittsb  Ter  RR  &  Coal— West  Side  Belt  1st  M  g-UPix 

Pittsburgh  Terminal  1st  M  $7,000,000  gold.CPi.xo* 

Consolidated  mortgage  $14.000.000 Eqx 

Pittsburgh  &  Western— See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700.000g.N 

Debentures  (6%  Interest  due  April  1  1918)-. 
Pitts  Youngst  &  Ash— Com  stk  $5,900,000  7%  guar. 

Preferred  stock  7%  guaranteed  $9.100.000 

■  Consol  mtge  sinking  fund  1%  not  drawn Fjco 

•  First  general  mortgage  $15,000,000  gold  s  f_.Ce.xo 
Portland  &  Rochester — See  Boston  &  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  $1,000.000.. 
Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 

Cons  (now  1st)  M  $1,000,000  gold OB.zo* 

Debentures  sinking  fund  gold  $350,000 zc 

Collateral  trust  bonds  $500,000  sinking  fund- 
Debenture  bonds  guar  p  &  i  by  end  by  Me  Cen  RR 
Portland  Term  Co — P  Un  St  ods  (not  M)  ser  A&B  g  s  f 

Portl  Term  Co  new  M  $10,000,000  g  gu  (text)xc*&r 
Port  Reading — 1st  M  g  guar  by  old  P  &  R.PeP.xc'&r 
Potom  Fred  &  P— 1st  M  g  red  105  since  Deo  "09-PeP 
Potosi  &  Rio  Verde— 1st  M  $15,000  pm  call  HOG.xo" 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  &  H 

Providence  &  Worcester — Stock  (10%  rental) 

First  M  (ref)  cur  $1,500,000  (V  63.  p  1064)    zo* 

Pueblo  Union  Denot  &  RR — First  rntge  gold  Mp.zc 
Pug  Sd  &  Will  Har— Tr  ctfs  g  gu  p&i  redl02!^Usxr 
Quebec  &  Lake  St  John — 1st  M  deb  stock  guar.. 

a  Inoludes  $78,000  held  alive  by  sinking  fund  June  30  191 


Miles 

Date 

Par 

Road 

Bonds 

Value 

1899 

|$1.000 

1902 

1.000 

1910 

1.000 

1913 

2C 

1913 

100  &c 

RR 

Text 

1897 

1.000 

Text 

1902 

1.000 

... 

1905 

25.6 

1905 

1.000 

'OS-' 10 

138 

100 

138 

100 

123 

1887 

1.000 

138 

1908 

1.000 

100 

100 

64 

1896 

1.000 

1897 

500  <fcc 

1904 

500  &o 

1915 

'87-'89 

1.000 

1911 

1.000  &c 

21 

1891 

1,000 

38 

1009 

1.000 

40 

1S98 

1.000 

&Har 

tford 

artfor 

d 

51 

100 

51 

1897 

1.000 

1X39 

1.000 

66 

1913 

100 

286  H 

1912 

30  191 

5. 

Amount 
Outstanding) 


$164,000 

14.491.600 

99.000 

2.618 

362.000 

383.000 
See  text 
See  text 

600.000 
48.900 
2.100.000 
9.088.800 
1.562.000 
3.369.000 


1.000, 

2.000 

901, 

350 

500, 

300 

300 

4.500 

1.500, 

390 

06OO 


Bate 
% 


5g 
4g 
5 


5. 

5  g 

4H 

o* 

7 
7 
5 
4g 


000  See 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


3.500.000 
1.500.000 
338.000 
2.9^9,500 
£895.688 


4  g 
1  E 

. 
4 

4 

4  B 

5  g 

i  e 

S  g 


10 
4 

6  g 
5g 
4 


When 
Payable 


Last  Dividend 
and  Maturity 


F  &  A  Feb  1  1949 
F  &  A  Feb  1  1952 
J      &     D  To  Deo   1  1920 

_iTo  Feb  1  1917 

J      &     J  July  1  1943 


A     & 


Q— M 

Q— M 

M     &     N 

J      &     D 

See    text 

Q— F 
M     &    N 

& 

& 

& 

A 


S  Sept  1  1937 
JlJuly  1  1942 

..1955 

O  Oct   1  1955 
..  Apr    1  1918 


Sept  1  1916  15i 
Sept  1  1916   1  % 
Nov  1  1927 
June  1  1948 

See  text 

Nov  1  1916  2% 
Nov  2  1926 
Aug  1  1927 
Feb    1  1924-34 
June  1  1935 
J&  J  1927  to  '29 
July  1   1961 
Jan  1  1941 
June  1  1949 
Oot    1  1918 


Q— M 
A     &     O 
MAS 
J      &    D 
J      &      J  Perpetual 


Sept  30  '16.  2  H 
Oct    1  1947 
Sept  1  1919 
June  1  1918 


Places  Where  Interest  ana 
Dividends  are  Payable 


Feb 


1905    Int    last   paid 
do  do 

Columbia  Trust  Co.  N  Y 
Fourth  St  Nat  Bk.  Phlla 
First  coup  due  July  1915 


Treasurer,  Pittsburgh 
do  •    •    ■      do 

Pennsylv   RR   Co,   N   Y 
do  do 

Portland.  Me 
Portland.    Me 
Old  Colony  Trust,  Boston 
Portland.  Me 

do 

do 
Portland,  Me  and  Boston 
N  Y.  Boston  &  Portland 
Reading  Terminal,  Phlla 
Penn  Co  for  Ins,  &c,  Phlla 
82  Beaver  St.  New  York 


Checks    mailed 
U  I  Hosp  Tr  Co,  Prov,  RI 
Metropolitan  Tr  Co.  N  Y 


London  and  Toronto 


In  Dec.  1915.  following  committee  employed  an  expert  engineer  to  in- 
vestigate on  what  basis,  if  at  all,  they  should  undertake  to  reorganize  the 
company,  and  consolidate  it  with  the  allied  Pittsburgh  &  Shawmut  RR.: 
Committee:  Samuel  Fuller,  of  Kissel,  Kinnicutt  &  Co.;  R.  Walter  Leigh, 
of  Maitland,  Coppell  &  Co.;  Charles  Sargent,  of  Kidder,  Peabody  &  Co. 
Theodore  P.  Shonts,  Frank  H.  Davis  and  John  Hubbard  (acting  Secy.). 
V.  101,  p.  1974.  This  committee  is  said  to  represent  the  receiver's  certifi- 
cates of  the  P.  S.  &  N.  RR.  and  the  stockholders,  bondholders  and  note- 
holders of  the  Pittsburgh  Shawmut  RR.,  which  company  owns  approxi- 
mately 80%  of  the  Refunding  4%  bonds  and  a  part  of  the  first  5%  bonds 
of  the  Piitsburgh  Shawmut  &  Northern  RR.  Co.  In  April  1916  the  com- 
mittee announced  that  a  majority  of  each  class  of  bonds  had  been  deposited 
with  the  Columbia  Trust  Co.  as  depositary. 

Protective  committee  for  P.  S.  &  N.  bonds,  Howard  Bayne,  Chairman; 
A.  N.  Hazeltine.  Sec,  60  Broadway.  N.  Y.     V.  102,  p.  438. 

Receiver's  certificates,  V.  88,  p.  1129.  1194;  V.  92.  p.  323,  396:  V.  101  , 
p.  208,  213,  449;  V.  102,  p.  977.  In  June  1914  $525,000  3-year  5%  certifi- 
cates were  deposited  as  collateral  for  loan  used  to  pay  off  certifs.  of  like 
amount  due  June  1  1914.  V.  98,  p.  1920.  Car  trusts  of  1907  issued  by  re- 
ceiver. V.  86.  p.  169.  As  to  suit  touching  receiver's  certificates,  see  V. 
101 ,  p.  2145.     Loans  and  bills  payable  outstanding  June  30  1916,  $530,388. 

The  $5,836,000  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 
not  been  canceled.     V.  75,  p.  291. 


U915-16 Gross,  $2,009,292;    net,  $551,263 

11914-15 Gross,     1,547.441;    nst.     292,753 


RAILROAD   EARNS.— 
10  mos.,  July  1  to  Apr. 30 

REPORT. — -For  year  ending  June  30  1916  gross.  $2, 40"). 640;  net' 
■JTter  taxes,  $575,299;  other  income,  $254,613;  interest  on  bonds,  &c, 
$182. 7S4;  rentals.  &c.  $")77,732:  bal.,  $69,396. 

Acting  Pres.  and  Receiver,  Frank  S.  Smith.  60  Wall  St.  See  directors  of 
Pitts.  &  Shawmut  above. — V.  102,  p.  438,  977,  1626;  V.  103,  p.  666  ) 

PITTSBURGH  &  SUSQUEHANNA  RR.— Owns  Wigton  to  Fernwood. 
Pa..  15.35  miles;  branches  and  spurs,  6.14  m.;  trackage,  Wigton  to  Phillips- 
burg,  0.52  m.;  total,  22.01  m.  Incorporated  in  Penna.  Aug.  15  1913  as 
successor  of  company  of  same  name  sold  at  foreclosure  sale  June  2  1913. 
V.  96.  p.  1630;  V.  97.  p.  522.  Stock  authorized,  $2,000,000:  outstanding, 
$362,000.  Bonds,  $500,000  auth..  Clearfield  (Pa.)  Trust  Co..  trustee, 
see  table  above.  V.  97.  p.  1287.  Year  ending  June  30  1911  (old  co.), 
gross.  $60,623;  net.  $8,329;  other  income,  $7,958;  int.,  taxes.  &c.  $18,371  : 
bal.,  def.,  $2,084.  Stock  auth.,  $2,000,000.  Pres..  O.  H.  Rowland. 
Phillipsburg.  Pa.;  V.-P..  L.  T.  McFadden.  Canton,  Pa. — (V.  97,  p.  1287.) 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR  .  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton.  Pa.,  20.6  miles,  and  Banksvllle  .let  to 
Banksvllle,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  in 
fee  about  15.000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  in 
Allegheny  County.  Pa  V.  80.  p  1236:  V.  88.  p.  1254.  Capacity  over 
3.000.000  tons  yearly.  V.  78.  p.  703:  V.  80.  p.  1480.  Horace  F.  Baker  Is 
now  sole  receiver  of  West  Side  Belt.  V.  86.  p.  1590:  V.  95.  p.  1685.  In 
June  1912  an  order  for  separate  sale  of  West  Side  Belt  RR.  under  judgment 
for  $432,154  was  granted,  sale  being  set  for  Oct.  29  1912.  but  adjourned: 
upset  price  $1,250,000.  As  to  reorganization  plan,  see  Wabash -Pittsburgh 
Terminal  Ry.  on  a  subsequent  pase.  There  are  outstanding  $714,286  6% 
Belt  RR.  receiver's  cartfs.,  due  June  1  1915;  also  $850,000  5s  of  1916  for 
equipment.     V.   102,  p.  1161. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR.,  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s.  $3,922,000  are  outstanding.  $375,- 
000  have  been  retired.  $7,000  are  held  in  treasury.  $383,000  are  reserved  to 
retire  West  Side  Belt  bonds  and  $2,300,000  are  pledged  under  1st  consols. 
Of  consols  of  1905.  present  issue  ($3,800,000)  is  deposited  under  Wabash 
4H%  notes  of  1905. 

Report  for  year  ending  June  30  1916,  gross  earnings,  $3,418,339;  oper. 
expenses.  $2,410,755;  int.,  taxes,  &c.  $749,756;  bal.,  sur..  $266,828.  Pres., 
W.  W.  Keefer  —  (V.  88,  p.  1254;  V.  101 ,  p.  919.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonier,  Pa  .  to  Somerset.  25.6  miles:  completed  In  June  1903.  Stock. 
$700,000.   outstanding  $600,000:   par.   $100. 

There  were  also  $47,034  equipment  trust  obligations.  For  year  ending 
June  30  1915,  gross,  $20,726;  other  income,  $778;  total  deductions,  $32,418; 
bal.,  def.,  $30,021.  Pres.,  Chas.  Cochran;  Sec.  &  Treas..  L.  H.  Allen, 
Ligonier.  Pa.— (V.  81.  p.  184.');    V.  90,  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood 
Pa.,  to  Ashtabula  Harbor,  O..  99  miles:  Niles  to  Alliance  Junction,  O..  25 
miles:  Homewood  to  Wampum  Juno.  6  miles:  Lawrence  June  to  \Tew 
Castle.  3  miles;  Bessemer  Branch.  5  miles:  trackage,  1  mile.  Total,  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  year* 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory  to  the  lessee.     V.  90.  p.  915,  1364:  V.  92.  p    1243. 

BONDS. — First  gen.  mtge.  bonds  of  1908,  $15,000,000  auth.,  of  which 
$3,339,000  outstanding,  $14"), 000  having  been  canceled  by  sinking  fund. 
In  May  1916  authority  was  given  to  issue  $165,000  bonds  for  improvements. 
V.  87.  p.  416;  V.  97.  p.  729:  V.  98.  p.  1538,  1994;  V.  99.  p.  50;  V.  100.  p. 
2086;  V.  101.  p.  371;  V.  102.  p.  1989. 

EARNINGS.— In  1915.  gross,  $6,876,427;  not,  $2,513,669:  profit  to 
lessee,  $1 ,544,925.— (V.  100,  p.  2086;  V.  101,  p.  371;  V.  102,  p.  1812.  1988.) 

PONTIAC  OXFORD  &  NORTHERN  RR.— (V.  103,  p.  666.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR..  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles. with ;>ranchto  Li  vermoro  Falls,  10  miles;  total,  100  miles 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  the  R  F. 
St  Rangeley  Lakes  RR.     The  company  Is  Itself  leased  to  the  Maine  Central 


RR  V.  84.  p.  868:  V.  85.  d.  922.  Has  $1,000,000  auth.  stock.  Divi- 
dends, 6%  per  annum  since  1907.  Of  the  $2,051,000  bonds  of  the  Railway 
as  above,  $315,000  were  in  sinking  funds  in  Feb.  1916;  debentures  of  1915. 
see  V.  102.  p.  773. 

PORTLAND  &   RUMFORD    FALLS  RY.— See  Portl.  &  R.  F.  RR. 

PORTLAND  TERMINAL  CO.— Owns  railroad  property  in  the  cities  of 
Portland,  South  Portland  and  Westbrook;  sub-leases  from  Maine  Central 
the  property  belonging  to  the  Portland  &  Rumford  Falls  RR.  and 
Portfand  &  Ogdensburg  Ry.  Furnishes  terminal  facilities  at  Portland 
(Including  passenger  and  freight  stations,  wharves,  coal-dlscharglng 
plants,  shops  and  yard  facilities)  for  the  Maine  Central  and  Boston  &  Maine. 
Owns  22.8  miles  and  leases  8.27  miles  of  track;  2d,  3d  &  4th  tracks  owned. 
11.53  m.:  leased.  4.24  m.:  yard  tracks  and  sidings. owned,  53.71  m.:  leased. 
12.80  miles.  Trackage  rights  21  miles.  V.  95,  p.  1202.  Formerly 
Portland  Union  Ry.  Station  Co.  V.  92,p  .  1566.  The  tenant  companies 
pay  in  proportion  to  use  all  costs  of  maintenance  and  operation.  Stock, 
$1,000,000,   all   owned   by    Maine  Central. 

BONDS. — The  Boston  &  Maine  and  Maine  Central  Jointly  guarantee  the 
$300,000  bonds  of  1887  89.  V.  93.  p.  940.  The  first  4s  of  1911  ($10,000.- 
000  auth.  Issue;  Fidelity  Trust  Co..  Portland.  Me.,  trustee),  are  guaranteed 
by  Maine  Central,  prin.  and  int.;  the  unissued  $5,500,000  are  reserved  for 
extensions  and  improvements  at  not  exceeding  cost.     V.  95.  p.  1332.  1404. 

PORT  READING  RR.— Owns  21.16  miles  of  road,  completed  Sept.  1892. 
from  Port  Reading  Juno,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  50.98  miles;  total.  72  29  miles.  Capital  stock  authorized. 
$2,000,000;  par,  $100.  all  owned  by  Reading  Co  ,  $1,555,000  being  deposited 
under  Its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage. — (V.  55.  p.  544.  639.  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3  Ft.  Gauge.)— 
Fredericksburg  to  Orange.  Va.  37.6  miles.  Stock  auth..  $1,460,000;  out 
June  30  1913.  $446,600:  par,  $100.  Of  the  first  gold  4s.  $300,000  Is  re- 
served for  Issue  on  vote  of  stockholders.  V.  89.  p.  470.  For  year  ending 
June  30  1916.  gross.  $57,378;  net  income.  $23,212;  charges.  $16,500;  bal.. 
sur.,  $6,922.  Pres.,  Geo.  W.  Richards.  Fredericksburg,  Va.:  Sec..  Joseph 
L.  Savage.     Office,  Fredericksburg.  Va. — (V.  89.  p.  470;   V.  95.  p.  1123.) 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence.  R.  I.,  to 
Worcester,  Mass..  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  * 
Providence:  branches,  7  miles;  total  owned.  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H  — (V.  63,  p.  1064.) 

PUEBLO  UNION  DEPOT  &  RR.— Owns  union  passenger  station  at 
Pueblo,  Colo.,  with  2.45  miles  of  track  and  sidings.  Stock  auth..  S300.000; 
outstanding.  $40,600;  one-fifth  being  owned  by  each  of  the  tenant  roads. 
Denver  &  Rto  Grande,  Atch.  Top.  &  Santa  Fe,  Colorado  &  Southern. 
Missouri  Pacific  and  Chic.  Rock  Island  &  Pacific,  which  contribute  $4,000 
yearly  to  a  sinking  fund  to  redeem  bonds.  Latter  are  purchasable  at  not 
to  exceed  105  and  Int.  Operations  are  all  at  cost  for  benefit  of  tenant  lines. 
Operating  expenses  for  year  ending  June  30  1915.  $47,349;  Int.  and  taxes 
$29,726;  total,  $77,075:  outside  revenues,  $21,141:  bal .,  charged  to  tenan* 
lines,  $55,934.     Asst.  Sec.  &  Asst.  Treas.,  A.  S.  Booth,  Pueblo,  Colo. 

PUQET  SOUND  &  WILLAPA  HARBOR  RY.— The  5%  5-year  trust 
gold  certifs.  ara  secured  by  the  entire  stock  of  the  company  under  an  agree- 
ment providing  that  the  St.  Paul  shall  purchase  the  stock  at  par  on  June  1 
1918  unless  the  certificates  are  sooner  redeemed. — (V.  96,  p.  1700,  1839.) 

OUANAH  ACME  &  PACIFIC  RY.— Included  in  reorganization  of  St. 
Louis  &  San  Francisco  RR.     See  below. — (V.  102,  p.  886-) 

QUEBEC  CENTRAL  RY.— Earnings,  see  V.  101.  p.  1465. 

QUEBEC  &  LAKE  ST.  JOHN  RY.— Owns  Quebec.  Can.,  to  Roberval  on 
Lake  St.  John.  100  miles,  with  branches  Chambard  to  Chicoutini,  51  m., 
mil  La  Tuque  Jet.  to  La  Tuque,  40  m  :  Gorford  branch,  5  4  m.:  total, 
286^  m.  V.  94.  p.  279.  1186.  Controlled  by  Canadian  Northern  Ry. 
V.  98.  p.   1600.  1607.     Stock  outstanding.  $4,524,000. 

Debenture  S'ork. — The  holders  of  the  prior  lien,  1st  M.  and  Income  bonds 
(£500,000.  £412,400  and  £610.600.  respectively)  in  1911-12  exchanged  the 
same  except  £54.800,  £105.400  and  £142.300  for  par.  70%  and  13%,  re- 
spectively, in  new  4%  debenture  stock  carrying  Interest  from  Jan.  1  1911 
ind  guaranteed,  p.  &  i..  by  Canadian  Northern  Ry.  V.  91,  p.  279.  11S6. 
Immediate  issue  of  deb.  stock  was  expected  to  be  $6,600,000.  to  take  up 
',he  bonds  on  the  railway  and  Lake  St.  Joseph  Hotel:  also  the  floating  debt 
est.  at  $1,570,000)  and  pay  for  additional  rolling  stock,  $430,000,  &c. 
additional  amounts  issuable  at  $30,000  per  m.  for  new  construction  and 
further  amounts  f>r  new  terminals,  rolling  stock,  betterments,  .v-c.  The 
eomoaoy  will  have  the  right  to  create  mortgage  bonds  on  new  extensions 
ranking  ahead  of  the  consol.  debenture  stock  provided  that,  such  bonds  are 
<uaranteed  as  to  p.  &  i.  by  the  Dorainio"  of  ('.inula  or  Provincial  legisla 
turns.     V.  94    p.  1 317. 

R  ARNINGS.— For  year  ending  June  30  1914.  gross.  $934,777;  net.  $88.- 
962;  other  Income.  $763;  Int..  taxes.  &c,    $273,785;  bal..    def..  $184,060. 

(V.  94.  p.  1186.  1317:  V.  95.  p.  JOS.  17  16;  V.  96.  p.  361.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  A  Hud.)  — 
Owns  St.  Conitant  Jet  to  main  line.  Naplervllle  Jet.  Ry  ,  Que.,  I  40  miles; 
-*t.  Lambert  to  Fortlersvllle.  Que  ,  109.69  m.j  Hellevue  Jet.  to  Noyan  Jet., 
SO. 82  m.  total.  191  91  miles.  Naplervllle  Junction  Ry..  also  owned  by 
Del.  &  Hud.,  operates  from  Rouse's  Point  to  St.  Constant  Jet..  28.35  miles. 

Stock  authorized.  $2,000,000:  outstanding,  $1,000,000.  all  owned  bv  the 
Del.  .t  Hudson.  Certiflcal  is  of  indebtedness,  $6,000,000  For  year  end- 
ing June  30  1915,  gross,  1360.993;  oper,  def.,  S  >:; .'.)  1 7 .   -(V.  SI.  p.  027.1 

"QUEEN  &  CRESCENT."— Common  name  for  CIn.  N.  O.  <fc  Texas  Pao 
\la   Gt   Sou.,  New  Orl.  &  N    B.,  Ala.  &  VIcks.  and  VIcks.  Shrcve.  A  Pac. 

RAHWAY  VALLEY  RR.— Owns  Aldene.  N.  J.,  on  Central  RR.  of  New 
Jersey,  to  Roselle  Park  on  Lehigh  Va'Iey  RR..  and  Summit,  on  the  Del 
Lack.  &  West.,  completed  Aug.  1906.  V.  83.  p.  380.  Leased  to  Rahway 
Valley  Co.  for  5  years  from  Moh.  1  1900:  rental.  $1,000,  $6,000,  $8,009, 
$12,000  and  $16,000  on  Moh.  1  1910  to  1914.  respectively.     V.  SO.  p.  1720. 


Oct..  191G. 


RAILWAY  STOCKS  AND  BONDS 


111 


112 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  103. 


RAILROAD  COMPANIES 
\For  abbreviations,  Ac.  see  notes  on  first  page] 


Railroad  Securities— Stock  common  $10,000,000. 
Preferred  stock  4%  cumulative  $10.000,000. -_ 
Ill  Cent  stock  lnt  ccrtfs  cum  gold  ser  A  red  lll.i.Us.x 
Raleigh  4    Augusta — Raleigh  &  Gaston — Sec  Seaboa 
Raleigh  &  Charl  —  1st  prior  lien  bds  g  red  test  guar.xo* 

Consol  mtge  bonds  51,000,000  gguar  red  text xo* 

Raleigh  &  Southport  R.v. — See  Norfolk  &  Southern 
Raleigh  &  Southwestern — See  Chesapeake  &  Ohio. 
Rapid  City  Black  Hills  &  W  est— 1st  M  red  textEq  jo&r 

Raritan  River  RR— Stock  $1,000,000  auth 

First  mart  gage  sold 

Reading  Belt — 1st  M  guar  p  &  1 kv 

Reading  &  Columbia — 1st  consol  M  g PePkv 

Debentures o 

Debentures 

Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative-. 
Gen  M  S135.000.000  g  s  f  not  subj  to  calLCcxc'&r 
Jersey  Central  coll  trust  mtge  g  red  105-PeP.xo*&r 
Philadelphia  Subway  M  $3,100,000  gold...PeP  kv 
Wllm  &  Nor  stk  tr  ctfs  g  red  105  (V  72.  p  340)  GPjcr 
Equipment  trust  Series  E  $5,300,000  (V  84,  p  1308) 
Old  Phila  &  Reading  RR — Bonds  Underlying  Gen 
Delaware  River  Terminal  purch  money  M  gold,  .xo* 
Delaware  River  Term  ext  purch  money  M  gold.xo* 
sMortgage  loan  of  1868  gold  extended  1893 ..  kvo&r 
simp  M  gold  ext  '97  (see  V  65.  p  870)  g.  PeP.  kvc&r 
■Consol  mortgage  5s  ext  1897  (V  65.  p  278) .  kvc&r 
sTermlnal  mortgage  gold  (see  V  64.  p  85)  ..kvo'&r 
sPhUadelphla  City  Subway  Loan  gu  $3,000,000.  kv 
sPhiladelphia  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  extended  In  1902  .kv 

Vote. — •eaeral  mortgage  of  1897  requires  that  the  R 


Mites 

Date 

Road 

Bonds 

::: 

i§02 

rd  Air 

Line 

43 

1906 

43 

1906 

1909 

22 

1889 

8 

1900 

1912 
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1897 

1901 
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1892 
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148 

1868 

325 
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327 

1882 

1891 
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1892 
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Value 


$100 

100 

1.000 

Ry. 

200  &o 

200  &o 


500 

100 

1.000 

1.000 


1.000 


50 

50 

50 

1.000  &o 

1.000 


1.000 


of  1897. 
1.000 
1.000 
1.000 


500  &o 
1.000 


1.000 
d  Readln 


Amount 
Outstanding 


$3,486,420 

I  .<).•{(■,. 900 
8.000,000 

350.000 


4g 
4  g 


200.000.See  text, 


350,000 

540,000 

400.000 

750.000 

850.000 

1.000.000 

150.000 

70.000.00u 

28,000.000 

42.000,000 

93.717.000 

22.217.000 

2,076.000 

1.295.000 

N'neJ'nel6 

500.000 
534.000 
2,696.000 
9.363,000 
5,766.717 
8.500.000 
943.500 

990.000 

g  Coal  &  Iro 


5g 
8in'15-l6 

5g 

4 

4g 

6 

5 
8  In  1916 
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4g 

4g 
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4>*  g 
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5g 
5g 
4g 
4  g 
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3« 

4g 
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When 
Payable 


&     A 

&     A 


.V 


M 

J  & 

J  & 

M  & 

M  & 

J  & 

M  & 
Q— F 

Q->: 

Q—J 
J      &     J 
A     &     O 
F     &     A 

Q— M 
J      &     J 


Last  Dividend 
and  Maturity 


M  &  N 

J  &  J 

A  &  O 

A  &  O 

M  &  S 

Q— F 

J  &  J 

F     &    A 

1  be  respo 


July  2  1906  2  H 
Apr  1  1914  2% 
Jan    1  1952 

Feb  1  1956 
Feb   1 1956 


May  1  1939 
July  1916,  4% 
Jan    1  1939 
Sept  1  1950 
Men  1  1962 
Deo   1  1917 
Mch  1  1962 
Nov  1919162% 
Dec  14  1916  1% 
Oct  12  1916  1% 
Jan    1  1997 
Apr   1  1951 
Feb   1  1957 
When  drawn 


May  20  1942 
July  1  1942 
Oct  1  1933 
Apr  1  1947 
Mch  1 1937 
May  1  1941 
To  1922 

Feb   1  1932 

nslble  for  all  old 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

do 
Office.  165  B'way.  N  Y 

International  Tr  Co.  Bait 
do  dc 


See  text 

Jersey  City 

New  Jersey  T  tie  G  &  Tr 

Reading  Terminal,  Phil* 

do  do 

Interest  not  paid 

Reading  Terminal.  Phila 
do  do 

do  do 

1 J  P  Morgan  &  Co.  N  Y 

1     and  Phila 


Glrard  Trust  Co.  Phila 


Guarantee  Trust  Co.  Phil 
do  do 

Reading  Terminal,  Phila 
do  do 

do  do 

Prov  Life  &  Trust,  Phila 

City  Treasury 

Reading  Term  Bldg.  Phil 
bonds  marked  s  above 


Stock.  $400,000;  outstanding  June  30  1912,  $213,200.  Bonds  auth., 
$400,000  1st  25-year  5s  due  July  1  1931.  Of  the  bonds  $328,000  with 
$164,000  stock  were  deposited  as  collateral  for  notes  payable  June  30  1912. 
For  year  1913-14  (B.  V.  Co.),  gross,  $31,318;  net,  $2,778;  other  Income. 
$1,422;  charges.  $4,009;  improvements.  $3,589;  bal..  def.,  $3,398.  Pres. 
of  R.  V.  Co..  C.  J.  Wittenberg.  Springfield.  N.  J. — (V.  90.  p.  699.) 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central 
stock,  of  which  $8,000,000  pledged  for  its  interest  certfs..  Interest  at  4% 
(cumulative)  being  payable  if  received  from  dividends  on  the  shares  pledged, 
the  stock  itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  is  in  meantime  exercised.   V.  74,  p.  937,  1039. 

Union  Pacific  on  June  30  1915  owned  $3,484,920  com.  and  $1,936,900 
pref.  stock.  Dividends  on  pref.,  1902  to  Apr.  1  1914,  both  incl.,  4%  yrly. 
(paid  A.  &  O.);  In  Oct.  1914,  none.  V.  99,  p.  1131.  On  common.  3>i%. 
1905;  1906.  2M%  —  (V.  99.  p.  1131.) 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton,  N.  C,  to  Ma- 
rion. S.  C,  43  m.  V.  81.  p.  1241.  1437.  Extension  built  by  Marion  & 
Southern  RR.,  12  miles,  owned  by  Seaboard  Air  Line.  Stock  outstanding 
June  30  1914.  $574,500,  all  owned  by  Seaboard  Air  Line  Ry.  V.  95.  p.  892. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  in  cash  up  to  4%  as  earned,  the  balance  in  10-year  6% 
interest-bearing  scrip,  with  interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols,  $350,000  are  reserved  to  retire  the  prior  liens 
and  §450,000  for  future  extensions  and  Improvements.  The  Seaboard  Air 
Line  guarantees  all  of  the  bonds.     V   95,  p.  892.;   V.  83,  p.  97. 

Year  ending  June  30  1915.  gross,  $89,046;  net,  after  taxes,  $25,898;  int., 
&c,  $33,912;  bal.,  def.,  $8,014.  In  1913-14,  gross,  $97,476;  net,  $37,168. 
Pres.,  W.  J.  Harahan,  Norfolk,  Va.;  Sec.  &  Treas.,  Robert  L.  Nutt,  Ports- 
mouth, Va. — (V.  95.  p.  892.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Rapid  City. 
So.  Dak.,  to  Mystic,  35  miles.  Incorporated  early  in  1909  as  successor  of 
Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old  bond- 
holders. V.  88,  p.  1254.  Stock  authorized,  com..  $450,000,  all  outstanding; 
pref.  5%  cum.,  $250,000,  of  which  $233,000  pref.  outstanding;  par.  $100. 
Stock  in  5-year  vo'ing  trust.  Of  the  1st  30-year  5s  (total  $750,000  auth.), 
redeemable  at  105  on  and  after  Nov.  ]  1919.  $350,000  have  been  issued: 
remainder  reserved  for  extensions  and  Improvements.  Payment  of  interest 
was  deferred  until  Nov.  1914  by  bondholders  so  that  earnings  might  be  used 
in  ir»provirig  road.  One  coupon  was  paid  in  1916.  For  year  ending  June 
30  191ft,  gross,  $77,610;  net,  $16,253;  int..  rentals,  &c,  $24,176;  bal.,  def., 
$7,933.  Pres.,  Geo.  E.  Macomber,  Augusta,  Me.;  Sec,  Charles  E.  Hoyt, 
South  Norwalk,  Conn. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick.  N.  J..  13 
■liles;  branches,  9  miles;  total,  22  miles.  Stock  auth.,  $1,000,000.  In 
year  1915-16  outstanding  stock  was  increased  from  $440,000  to  $540,000 
•n  account  of  additions. 

DIVIDENDS  (%)— (  '03.  '04.  *05.  '06.  "07.  '08.  '09.  '10.  1911  to  1916. 

(Fiscal  years) \     4       4     AV2   blA     6     5'A     5       7    8%  (J.  &  J.) 

Year  end.  June  30  1916.  gross,  $498,141;  net,  $248,210;  other  income, 
$2,910;  int.,  rentals,  &c,  $99,882;  divs.  (8%) ,  $43,200;  bal.,  sur.,  $108,038. 
Pres..  Wm.  G.  Biunsted;  Treas.,  Chas.  H.  Sisson. —  (V.  101,  p.  289.) 

READING  BELT  RR. — Belt  railroad  7.78  in.  In  length  around  Reading 
Pa.;  2d  track.  6.38  m.  V.  71.  p.  751.  Stock,  $750,000.  all  owned  by 
Reading  Company.  Road  leased  to  Phila.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  lnt   and  taxes  and  4%  on  stock. — (V   74.  p.  1090.) 

READING  &  COLUMBIA  RR. — Owns  Columbia  to  Sinking  Springs.  Pa  • 
40.22  m.;  branches,  13.81  m.;  operates  Marietta  June,  to  Chickies,  6.16  m.; 
total  operated,  60.19  miles.  Stock,  $958,373  (par  $50).  of  which  $788,200, 
together  with  $200  1st  mtge..  $698,000  1st  consol.  4s  and  $1,000,000  deben- 
tures of  1917  and  $150,000  new  debs,  of  1962,  are  owned  by  Reading  Co 
all  except  $3,200  stock  and  $653,000  2d  M .  bonds  deposited  under  Its  general 
mortgage.  Stockholders  on  Feb.  28  1912  authorized  $850,000  new  1st  M 
60-year  4s,  to  be  guaranteed  by  Reading  Co.  and  used  to  refund  the  $650,000 
1st  M.  4s  and  $200,000  of  the  $350,000  2d  5s.  the  remaining  $150,000  2d  5s 
being  made  debentures.  V.  93.  p.  1789;  V.  94.  p.  632;  V.  95.  p.  833.  Year 
1915-16,  gross,  $37,011;  net,  $7,573.  1914-15,  gross,  $367,791:  net, 
$53,118;  other  income,  def.,  $3,825;  int.,  taxes,  &c,  $175,837;  impts., 
$12,091;  bal.,  def.,  $121,365.— (V.  94,  p.  632.) 

READING    COMPANY— PHILADELPHIA    &    READING    RY.— (See 

Map.) — The  Phila.  &  Reading  Ry.  operates  in  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  Id 
the  Schuylkill  region,  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Wllliamsport  on  the  north  and  westerly 
to  Harrisburg,  Shippensburg  and  Gettysburg,  in  Pennsylvania,  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  In  N.  J  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean  and  to  Port  Reading  on  N.  Y.  Harbor,  viz.: 
Lines  owned  in  fee —  Miles. 


Phil,  to  Mt.  Carbon,  &o.,  and 

branches 127.60 

Lebanon  Valley  branch 61.03 

Lebanon  &  Tremont  branch..  51.77 
Mahanoy  &  Shamokin  branch.  90.67 

Schuylkill  &  Susq.  branch 53.27 

West  Reading  branch 1.80 


Total  (2  tracks,  187  miles)  ..387.19 
Lines  leased — (See  each  Co.). 

Colebrookdale   RR 12.8 

!5ast  Pennsylvania  RR* 35.8 

Allentown  RR* 4.4 

Little  Schuylkill  Nav.  &  RR.*.  31.8 

Mine  Hill  &  Schuy.  Haven*...  65.2 

New  York  Short  Line 9.4 


Miles. 

Mt.  Carbon  &  Pt.  Carbon  RR.*  2  6 

Mill  Creek  &  Mine  H.  RR.* 59 

Schuylkill  Valley  Nav.  &  RR.*  175 

East  Mahanoy  RR.* 11.3 

Shamokin  Sun.  &  Lewlston* 32  1 

Phila.  German.  &  Nor.  RR.*..  21  5 

Chestnut  Hill  RR.* 40 

Catawissa    RR.* 104  0 

Norrlstown  June.  RR 0  3 

Norrist.  &  Main  Line  Conn 0  6 

North  Pennsylvania  RR.* 87  2 

Delaware  &  Bound  B.  RR.* 34  0 

Schuylkill  &  Lehigh  RR.* 49  0 

Phila.  Har.   &  Pitts.  RR.* 45  9 

Wilmington  &  North.   RR.*..  90.4 

Phila.   &  Reading  Term.  RR.  1.2 


Leased  lines — (.Concl.) —         Miles.  | 

Reading    Belt    RR... 7.8 

Philadelphia  &  Frankiord  RR*     2.6 

Allentown  Terminal  RR 3.3 

Mount  Carmel  RR 5.8 

Phila.  Wilm.  &  Bait.  RR 9.9 

Plymouth  RR 9.9 

Swedesford  Bridge  Co.. 3 


Tot.  leased  (2d  track  341.3)  705.6 

Entire  stock  owned — 

Chester  &  Delaware  RR 5.7 

Rupert    &    Bloomsburg ..     1.6 

Middlet'n  &  Hummelsfn  RR..      6.6 
Tamaqua  Hazleton  &  N.  RR..  10.4 

Controlled — 
Central  RR.  of  New  Jersey 638  1 


Reading  &  Columbia  RR* 60.2 

North  East  Penn.  RR.* 25.6 

Phila.  &  Chester  Valley  RR.*..  24.0 
Atlantic  City  RR.  &  branches. 170.2 
Catasauqua  &  Fogelsville  RR**31.7 
Gettysburg  &  Harrisburg  Ry.*    41.6 

PerklomenRR.* 38.2 

Phlia.  Newtown  &  N.  Y.  RR.*.   22.2 

Port  Readme-  RR.* 21.2 

Pickering  Valley... 11.2 

Stony  Creek  RR 10.2 

Winiam8  Valley  RR 11.0 

Miscellaneous  roads 14.0 

(•See  this  company.)  

Total  controlled 1.129.7 

Trackage 34.46 

Total  system  July  1916  (2d  track.  873.5  miles) 2,257.1 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
it  operates  a  line  of  steamers  and  barges  in  coastwise  coal  traffic  and  pro- 
vides berths,  with  elevators,  grain-drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines,  new  ore-unloader  and  concrete  dock 
capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.  of  New 
Jersey  was  acquired  (V.  72,  p.  86,  340.  392.  676;  V.  73.  p.  847). 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c.  of  the  old  Phila.  &  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phila.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873      V.  82.  p   393. 

The  U.  S.  Supreme  Court  on  Dec.  16  1912  in  the  Govt. suit  (1)  dismissed 
the  charge  of  combination  and  conspiracy  in  restraint  of  trade  against  the 
company  and  other  anthracite  coal  companies  and  coai-carrylng  roads: 
(2)  held  that  the  Temple  Iron  Co.  is  an  illegal  organization  and  should  be 
dissolved:  and  (3)  also  held  illegal  the  arrangement  under  which  the  coal 
companies  pay  the  Independent  operators  for  coal  at  the  mines  65%  of  sell- 
ing price  at  tidewater.  See  V.  95.  p.  1684.  1652;  V.  96.  p.  286.  554.  1090. 
1557.  The  U.  S.  District  Court  on  July  31  1915  held  that  the  company  and 
its  subsidiaries,  had  not  violated  either  the  Sherman  Law  or  the  commodi- 
ties clause  of  Commerce  Law .  The  Government  has  appealed .  V .  103 .  p.  1 1 19; 
V.  101.  p.  85.  929.  1465,  1807;  V.  96.  p.  1425:  V.  97.  p.  666;  V. 99. p. 821. 
Property  of  Reading  Company.  $303,075,708  June  30  1916  (V.  103. p. 1228). 

Railway  equipment  leased  to  Ry.  Co $39,781,038 

Real  estate  not  appurt.  to  RR    (ann   revenue  about  $175,000).   16.893.903 

Sea  tugs  and  barges  leased  to  Ry    Co.  for  $115,000  yearly 3,704.438 

Leased  equip.,  $10,109,494;  uncompleted  equip.,  $130,145 10,239,639 

P.  &  R.  Ry.  stock.  $42,481,700  (auth.  issue  Increased  to  $45.- 

000.000  in  April  1911)  and  bonds,  $20,000,000.  par 62.481.700 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8.000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 53.388.193 

Vttges   and  ground  rents  at  par  (not  under  1896-97  mtge  ) 42.312 

Tnt.  in  Phila    &  Reading  Coal  &  Iron  above  securities  owned..  71.603.135 

Claims  against  other  companies.  &o 6.921.436 

Cash  and  current  assets 6,659,228 

Property  of  P.  &  R.  Coal  &  Iron  Co.,  $88,905,474  June  30  1916. 

(Ottsets-Coll.  s.  f.  bds.,  $99J,000:  cur.  Habit's.  $2,701,909;  $3.691.909) . 
Coal  lands  own. ,  91 ,640  acres,  with  lmp'ts  (also  leases  7 ,323  acres)  $62 .41 1 .521 
Timber  lands  owned,  $843,828;    New  York  and  Eastern  depots, 

$840,775:     Western   depots.    $1,842,293;    coal   on   hand  and 

other  current  assets,  &c,  $13,103,142 16.577,665 

Stocks  and  bonds  of  (and  loans  to)  companies  controlled,  nearly 

all  of  which  are  collateral  for  loans  created  prior  to  1S96 9,863,915 

SINKING  FUND. — Whenever,  in  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year,  if  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shal)  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mortgage  4s  (not  callable)  were  purchased  and  canceled  as 
follows:  1900  to  1910.  $4,860,695:  1911.  $468,000:  1912.  $517,000:  1913. 
55516,000;  1914.  $537,000;  1915.  $1^0,000;  1916.  $449,000. 

STOCK. — Reading  Co.  has  the  right  to  convert  flit-  j.i  pret\  stock  into 
one-half  first  pref.  and  one-half  common  stock.      See  V 
DIVS.—  "01.  "02.  '03. '04.  '05.     -06-'09. '10-"12. 

First  pref._.%f  4  3  4  4  4  4  yrly.  4  yrly. 
Second  pref.%  0  0  1H  4  4  4  yrly.  4  yrly. 
Common  ...%[  0       0       0       0       3H  4  yrly.  6  yrly. 

BONDS. — The  General  Mortgage  4s  (abstract,  V  64.  t 
by  8  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  in  the 
reorganization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  is  also  subject  only  to  the  bends  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned,  Including  the  Phila.  &  Reading  Ry.  Co.  proper,  352  m.:  various 
leasehold  lines,  642  in.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equip't  valued  at  about  $40,974,845.  lnclud.  also  marine 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64. 
p.  013.  709.  Of  the  $135. 000. 000  4s  of  1S97,  there  were  at.  last  accounts 
some  S28.897.000  reserved  to  take  up  old  bonds,  some  f  8 .01 5.000  bad  been 
canceled  by  sinking  fund,  and  about  $1,371,000  were  In  the  treasury,  bin 
Included  in  $97,928,000  ''outstanding,''  as  shown  in  table  above.  Y.  77, 
p.  2099;  V.  S3,  p.  272;  V.  84,  p.  221;  V.  91,  p.  1630;  V.  92.  i>.  323. 

Improvement  mortgage  696  bonds  of  1873  due  Oct.  1  18  xtenued 

at  4%  for  50  years  from  April  1  1 S07 .  pas  able  In  D.  S.  gold,  and  guaranteed 
principal  and  Interest  by  (he  Reading  Co.  V.  (II.  p.  170;  V  65,  p  .Mil 
The  consol  ."is  of  L882  for  $5,766,500  were  ali  at   1%  till  March  1 

1937,  the  Heading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible,  See 
V.  65,  p.  870.  for  contract      V.  65.  p.  152.  870. 


61    P    709. 
101  i  to  llU6. 
4  yrly.     (Q—  M) 

4  yrly.     (Q  -J) 

5  yrly.       iQ— F) 
612)  are  secured 


Oct.,  191C.J 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First    mortgage,    Interest    rental zc*&r 

Richmond  Fredericksburg  &  Potom — Com  stock-. 
Dividend  obligations  (same  dlv  as  common  stock) 

Stock  guar  7%  except  519,300  guar  6% - 

Consolidated  mortgage  $500,000  gold — Ce.xo*&r 

General  mortgage  54,000,000 

Rich  &  Meek— First  M  $315,000  gold  (V  69,  P  391) . 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich-Wash  Co — Coll  trust  gold  guar  red  105-N.xo*&r 

Rio  Grande  Junction — Stock 

First  mortgage  gold  guaranteed Ccxc 

Rio  Grande  Southern— First  Mgold  52.277.000--  gu_: 
Rio  Grande  Western — See  Denver  &  Rio  Grande 

Roberval-Sasuenay  Rv — 1st  M  gold c 

Consolidated  refunding  5s 

Rochester  &  Genesee  Val— Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana — See  Chic  R  I  &  Pacific 
Rock  Island-Frisco  Term — 1st  M  gold  guar  jolntly.xo* 
R  I-Omaha  Term  Ry — 1st  M  (owned  by  O  R  I  &  P) . 

Rockingham  RR— 1st  M  $250,000  gold SBax 

Rome  &  Clinton — Stock  (rental  guaranteed) 

(The)  Rome  Watertown  &  Osdensb — See  New  Yor 
Roscoe  Snyder  &  Pacific — 

1st  ref  M  $5,000,000  gold  red  text <3y 

Rumford  Falls  &  R  L— Stock  $300.000 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.z 
Mortgage,  redeemable  -- z 


Miles 
Bonds 


192 
79 


62 
180 


Date 
Road 


1871 


1890 
1903 
1898 

'03-'12 

1889 
1890 

1912 
1915 


1907 
1914 

21  H     1910 

12% 

Cen  tral    R 

...    1912 


1897 
1903 


Par 
Value 


$100 

1,000 

100 

100 

100 

1,000 

Various 

1.000 

1.000  &c 

100 

1.000 

1.000 

1.000 


100 
1.000 


li. 


1,000 
100 


1.000 

100 

500  &c 

500  &c 


Amount 
Outstanding 


Bate 
% 


When 
Payable 


ilO.000,000        8         J 
2,000.000         7  M 

1,316.900  9  In  1916  J 
3,349.000  9  In  1916  J 
500.400  9  In  1916  M 


500,000 

2.680.000 

315,000 

IOjOOO.OOO 
2,000,000 
2,000,000 
4,509,000 

See  text 
537,000 
555.200 

3.390.000 
600,000 
250,000 
345.360 


See  text 
300.000 
400.000 
300.000 


4H  g 

4g 

4g 


5g 
4g 

1* 
6 

f  g 
5  g 

6>£%'16 


5g 
2 

5g 
4 


Last  Dividend    Places  Where  Interest  ana 
and  Maturity        Dividends  are  Payable 


J  July  1  1916  4%  Del  &  Hudson  Co,  N  Y 
N  May.l  1921  do  do 

Richmond,  Va 
do 
do 
N  Y.  PhUa  or  Richmond 
Richmond 
J  P  Morgan  &  Co 


J|June30'16  4M% 
J  JuneiO'lQ'iHyo 
N  Novl  '15  4K% 
Apr   1  1940 
Apr   1 1943 
Nov  1  1948 


&    D 
&     J 


June  1  1943 
Men  5  1916  5% 
Dec   1  1939 
July  1  1940 


&  J  July  1  1942 
&  S  Sept  1  1955 
&     J  July  1  1916  3% 

Jan    1  1927 
20  years 
July  21  1940 
July  1'16  3K% 


&J21 
&     J 


M   &    N 

Q— F 
A     &     O 

M     &     N 


Nov  1  1942 

Oct   1  1937 
Nov  1  1923 


New  York  Trust  Co.  N  Y 
(Maltland,  Coppell  &  Co, 
\     52  William  St.  N  Y 
Maltl'd,   Coppell&Co.N'S 

Toronto.  Ont 

Montreal  and  New  Yo  rk 

Erie  RR  Co.  New  York 

New  York  or  St  Louis 


Safe  Dep   &  Tr  Co.  Bait 
By  check. 


New  York 

Portland,  Me 

Old  Colony  Tr  Co,  Boston 

Un  S  D  &  T  Co,  Portland 


Terminal  mortgage  bonds,  see  V   64,  p.  85,  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%.  being  guar,  by  the  Reading  Co.. 
and  sinking  fund  reduced  to  $30,000  yearly.     V.  72.  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63.  p.  881;  V.  71.  p.  758. 
The  Philadelphia  Subway  3  tts  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922      V.  81.  p.  1437;  V  82.  p.  281;  V.  84,  p.  571;  V.  85.  p  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N  J.  (cost  $23,200,000)  of 
the  $27,436,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  auth.  being 
reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  callable 
on  any  Int.  day  at  105  &  Int.     See  abstract.  V.  72,, p.  487;  V.  73.  p.  847. 

GENERAL  FINANCES.— In  1909-10,  1910-11,  1911-12.  1912-13  and 
1913-14  received  from  Cent.  RR.  of  N.  J.  4%  yrly.  "special"  divs.. 
$580,160.     V.  90.  p.  1614- 

LATEST  EARNINGS. — -From  July  1  to  Aug.  30  (2  mos.)  results  were: 
2  Mos.  P.  &  R.  Ri/. Coal  &  Iron Reading  Co.  All  Cos. 

to  Gross.  Net.       ■    Gross.  Net.  Net.        Total  Net. 

Aug.  31—  $$$$$$ 

1916 9,895,594  3,746,174  5,627,978        31,107   1,143,811   4,921,092 

1915 8,313,450  2,760,726  3,791,212def205,003   1,124,886  3,686,609 

Charges,  all  companies/ 1916,    $2,530,618;     balance,    surplus,    $2,390,474 

2  months 1.1915,      2,471,833;     balance,    surplus,      1,214,775 

ANNUAL  REPORT.— Report  for  1915-16  was  given  at  length  in  V.  103, 
p.  1206,  1227,  see  also  editorial,  p.  1165. 

Years  ending  June  30—  1915-16.  1914-15.  1913-14. 

Railway  company— Receipts $57,298,393  $46,714,821  $49,293,103 

Expenses  (including  renewals,  &c)..  34,385.319     32,287,078     35.393,707 

Net  earnings $22,913,074  $14,427,743  $13,899,396 

Other  income,  &c 431,352  510,124       1,163,794 

Total  net  income $23,344,426  $14,937,867  $15,063,190 

Coal  &  Iron  Co.— Receipts $36,603,759  $30,086,512  $32,703,982 

Expenses 35,163,065     29,889,570     31,855.615 

Net  earnings -  $1,440,694        $196,942        $848,367 

Reading  Co.— Net  income $9,055,349     $9,276,867     $4,482,778 

Net  earnings  all  companies $33,840,469  $24,411,676  $24,334,335 

Fixed  charges,  taxes  &  sinking  fund. .$16,814, 001  $15,680,377  $15,890,704 
Dividends  on  first  preferred  (4%).—  1,120,000  1,120,000  1,120,000 
Dividends  on  second  preferred  (4%).  1,680,000  1,680,000  1,680,000 
Dividends  on  common   (8%) 5.600,000       5,600,000       5,600,000 

Surplus  for  year  (all  companies)...  $8,626,468        $331,299  $43,631 

Total  surplus  June  30  1916.  $23,459,406  from  which  were  declared:  Div. 
on  1st  pref.  stock,  payable  Sept.  and  Dec.  1916  and  March  and  June  1917, 
$1,120,000;  on  2d  pref.,  payable  July  and  Oct.  1916  and  Jan.  and  April  1917. 
$1,680,000.  and  2%  ($1,400,000)  on  com.  stock.  Aug.  1916.    V.  100. p.  929. 

OFFICERS  OF  READING  CO.— Pres.,  Edward  T.  Stotesbury;  V.-P., 
Geo.  Ziegler;  Sec,  Jay  V.  Hare;  Treas.,  H.  E.  Paisley;  Comp.,  W.  H.White. 

Directors. — Henry  C.  Frick,  E.  T.  Stotesbury,  Joseph  E.  Widener,  Alfred 
H.  Smith,  W.  L.  Kinter,  Henrv  P.  McKean.  Daniel  Willard.  Geo.  F.  Baker, 
Isaac  Hiester.     Office,  Reading  Term.,  Phila. — (V.  103,  p.  1206,  1227.) 

RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  &  Hudson.)— 

Road  owned —  Miles.  I     Leased —  Miles. 

Troy  to  Lake  Champlain 73  Albany  to  Waterford  Junction 12 

Fort  Edward  to  Caldwell 15  Schenectady  to  Saratoga 22 

Eagle  Bridge  to  Rutland,  Vt 63  I  Vermont  Line  to  Castleton,  Vt 7 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1915,  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock.  V.  56.  p   773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR— Owns  from  Rich 
mond.Va.,  toQuantlco.78.65miles,  double-tracked;  James  River  branch. 3. 27 
m.;  leases  Connection  RR.  In  Richmond,  1.21  m.;  trackage  James  River  to 
Clopton.  4.55  m.;  total,  87.68  m.  The  dividend  obligations  carry  no  voting 
power.  Richmond  &  Petersburg  Connection  RR.  stock  of  $140,000  re- 
ceives 8%  dividends  under  lease.  The  R.  F.  &  P.  RR  guaranteed  stock  Is 
secured  by  mortgage.     Tax  settlement  Jan.  1913,  V.  96,  p.  203. 

The  Richmond-Washington  Co.  (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich    Fred    &  Potomac  officials      V    74.  p.  149 
DIV.  on   tock  and  dlvl-1'95    "96.  '97.  '98.  '99.  ,00-,04.  '05-'14.  '15.     1916. 

dend  obligations  ..%  J  7       7       6H    7       7     8  yrly.    9  yrly.     9  4^.434 

*Also  in  Jan.  1907  25%  in  dividend  obligations.  andinFeb..  1916  50%  in 
same  on  both  stocks  and  dividend  obligations.     V.  102,  p.  610;  V.  83,p.  1525. 

BONDS.— Of  the  gen.  3Hs  of  1903  due  April  1943  ($4,000,000  author- 
ized), 53,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding,  is  owned  by  Richmond- Washington  Co.  and 
pledged  under  its  mtge.  (V.  81,  p.  1178).  the  remaining  $500,000  being  re- 
served to  retire  the  consol    4Hs  at  maturity.     See  V.  77,  p.  2388,  2391. 

EARNINGS.— 2  mos.,/1016 Gross,  $608,958     net,  $262,281 

July  1  to  Aug.  31.        \1915 Gross,     464,653;    net,     166,377 

REPORT.— Year  ending  June  30  1915,  gross,  $2,907,830;  net,  $967,014: 
other  income,  $175,435;  charges,  $632,068;  divs.,  $290,209;  add'ns  &  better- 
ments. $201,919;  bal.,  sur.,  $139,941.  Pres.,  Wm.  H.  White,  Richmond, 
Va.— (V.  96,  p.  203;  V.  102,  p.  68,  346,  609.) 

RICHMOND-WASHINGTON  COMPANV.— Controls  a  "union"  line, 
Washington,  D.  C.  to  Richmond,  Va  ,115  miles.  In  the  joint  Interest  of  the 


following  roads,  viz.:  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR..  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  A.  L.  Ry.  and  Ches.  &  O.  Ry., 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Divs.  In  1902,  3%; 
1903  to  1905,  lncl.,  4%  yearly;   1906  and  1907,  none;   1908  to  1915,  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  Long  Bridge  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  auth.  Issue)  are  guaranteed. 
Jointly  and  severally,  prln.  and  Int.,  by  the  six  roads  named  above  of  the 
bonds,  $10,000,000  (Ser.  A.  to  E)  have  been  sold  for  double-tracking  and 
improvements.  V.  77.  p.  629,  695;  V.  78,  p.  584,  1393;  V.  84,  p.  932. 
This  collateral  consists  of  52,680.000  Richmond  Fred.  &  Potomac  gen.  3  Hs. 
$947,200  common,  $828,800  dividend  obligations,  $4,000,000  Washington 
Southern  1st  4s,  $4,000,000  stock  (being  entire  issues  of  latter)  and  $160,000 
notes  of  Washington  Southern  Ry.  See  form  of  guaranty,  V.  77,  p.  2391; 
V.  81,  p.  1178.  Cal.  year  1915,  int.  on  investments  and  deposits,  $671,161 
int.,  taxes,  &c,  $410,289;  div.,  $106,800;  bal..  sur.,  $154,072.— (V.  84.  p. 
932.) 

RIO  GRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet.,  62  miles.  This  Is  a 
connecting  link  in  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  jointly  and  severally 
guaranteed  the  bonds,  principal  and  interest.  Of  the  stock  the  Denver  & 
Rio  Grande  in  June  1916  owned  $1,958,300  of  the  $2,000,000  capital  stock. 
V.  95,  p.  1542;    V.  97,  p.  888. 

DIVIDENDS.—  1904.  1905.  1906.  1907-12.  1913-14.  Mar.  '15  Mar. '16 
Since  1903,  % 4M      3%       ±M      5  yrly.         Nil         15%         5% 

The  company  paid,  on  Mar.  11  1915,  the  dividends  that  would  have  been 
paid  in  ordinary  course  in  1913  and  1914,  and  also  the  dividend  which  in 
ordinary  course  would  be  payable  in  1915,  being  three  dividends  of  5% 
each,  Nos.  16,  17  and  18. 

EARNINGS. — For  6  months  from  Nov.  1  to  May  31: 

Gross        30%  of  Gross       Fixed 
Earnings.        Earnings.        Charges. 


Six  Months — 

1916 ..-$436,322 

1915 ._  391,747 

— (V.  97,  p.  888.) 

RIO  GRANDE  SOUTHERN  RR - 


$130,897 
117,524 


$50,000 
50,000 


Balance, 

Surplus. 

$80,897 

67,524 


(See  Map  Denver  &  Rio  Grande.) — 


Owns  narrow-gauge  road  Rldgeway.  Col.,  southerly  to  Durango,  162  miles, 
and  branches.  18  m.  Stock,  $4,509,000;  June  30  1916  $3,579,737  owned 
by  Denver  &,  Rio  Grande.  See  V.  63,  p.  404.  Mortgage  abstract,  V,  54- 
p.  163,  and  application  to  N.  Y.  Stock  Exchange  In  V.  54,  p.  446;  V.  61, 
p.  1014.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.&  R.  G.;  V.  70. 
p.  791.     See  guaranty.  V.  70.  p.  1295. 

For  year  ending  June  30  1916,  gross,  $562,622;  net,  $135,263;  other 
income,  $3,353;  int.,  rentals,  &c,  $202,505;  bal.,  def.,  $63,889.  In  1914- 
15,  gross,  $555,899;  net,  $148,350.— (V.  101,  p.  1014;  V.  103,  p.  1509.) 

ROBERVAL-SAGUENAY  RR.— Bagotville  to  Ha-Ha  Bay  June,  20 
miles;  branches,  Laterriere  June,  to  Lake  Kenogami,  12  m.;  La  Brosse  June, 
to  Chicoutimi.  3.4  m.;  Bagotville  to  St.  Alexis,  1.4  m.;)total,  36.8  miles. 
Stock,  common.  $1,200,000,  and  pref.  6%  non-cum.,  $800,000;  par.  $100. 
Bonds,  $723,600  1st  6s,  held  as  collateral  security  by  Union  Trust  Co.. 
Ltd.,  Toronto.  For  cal.  year  1916,  gross,  $109,295;  net,  $6,651.  $1,260,- 
000  5%  Consol.  Ref.  bonds,  of  which  $723,000  are  held  in  escrow  to  redeem 
an  underlying  issue.  Pres.,  J.  E.  A.  Dubuc;  V.-Pres.,  J.  E.  Cloutier:  F.  W. 
Fuqua;  Treas.  &  Aud.,  J.  E.  Robitaille;  Sec,  Ray  Belleau.  Office.  Chicou- 
timi, Que. 

ROCHESTER  &  OENESSEE  VALLEY  RR.— Avon  to  Rochester,  NY.. 
18  m.  Leased  1871  in  perpet.  to  Erie  Ry.  Rental,  $34,012,  paid  by  Ene 
RR.  direct  to  stockholders,  $33,312,  organization  allowance,  $700. — 
(V.  79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— Dissolved  in  1916.  Shut  out  by  fore- 
closure of  Chic  Rock  Island  &  Pacific  RR.  Co.  collateral  mtge.  from  all 
interest  in  the  O.  R.  I.  &  P.  Railway  Co.,  which  see. — (V.  102,  p.  1437.) 

ROCK  ISLAND-FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Rock  Island  and  St.  Louis  &  San  Francisco  systems,  includ- 
ing new  freight  station  and  vards  in  St.  Louis,  Mo.,  the  Chicago  R.  I.&  Pac, 
St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  proportionate 
amounts  equal  to  operating  expenses,  taxes  and  fixed  charges.  Will  also 
construct  about  30  miles  of  road.  Incorporated  April  9  1906:  V.  S4,  p.  929. 
Auth.  stock,  $5,000,000;  outstanding.  $500,000.  The  bonds  (see  above) 
are  jointly  guaranteed  bv  endorsement  by  the  Chic.  R.  I.  &  Pac.  and  St. 
Louis  &San  Fran.  RR.  IHerc  Trust  Co.  of  St.  Louis  Is  trustee;  V.  S4,  p.  571, 
749.     Pres.,  J.  E.  Gorman,  Chicago. — (V.  84,  p.  749.) 

ROCKINGHAM  RR.— Owns  Gibson  to  Leak.  N.C.,  21  H  mtles.  Opened 
May  1912.  Incorporated  In  No.  Car.  In  1910.  Stock.  S72.000;  par  5100. 
Bonds,  see  table  above.  Pros.,  T.  O.  Leak,  Sec  &  Treas.,  J.  LoGrand 
Everett.     Office,  Rockingham,  N.  C. 

ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  in  1S09.  Leased  in  perpetuity  in  1891  to  Delaware 4 
Hudson  Canal  (now  D.  &  IT.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 
Rentals,  522,375  yearly  and  taxes.  Dividends  at  0  H  %  per  ann.  (3  H  JW-J > 
paid  to  Jan.  1910,  but  payments  are  to  be  reduced  hereafter  on i  account  of 
federal  Income  tax:  3%  paid  July  1910:  1911  and  1912.  6#%:1913.  «*%: 
1914.  6Ji%  (3H%  J.&J.):1915,6'.(';,;  1916.  6 .'{%.— (V.  91,  p.  1027.) 


Texas  &  Pacific  Ry.  Bonds  are  subject  to  call  on  any  Interest  day  In  blocks 
of  $1,000,000.  V.OS.p.  1685.  For  year  ending  June  30  l?16.i gross.  n of  .- 
159:  net.  $84,063;  Int*  taxes,  &c,  $30,974;  divs.  (15%).  $22,500;  bal. . 
sur.,  $30,5S9.  Pres.,  E.  S.  Hughos;  Treas.,  Henry  James.— (V.  9o.  p. 
1685.) 
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RAILROAn  COMPANIES 
[For  abbreviations,  <fec,  see  notes  on  first  page.] 

Miles 
Road 

Date 
Bonds 

Par 

Value 

Amount 
Outstanding 

Rate 
% 

When 
Payable 

Last  Dividend 
and  Maturity 

Places  Where  Interest  and 
Dividends  are  Payable 

Rutland — Stock  cum  7%  pref  (for  common  see  text). 

397 
120 
127 
43H 
59 
59 
58 

"27 

6.75 

nols  B 

126 

251 

43 
43 

of  St 
42 

n 

"9 

9 

estern 

1891 
1898 
1899 
1897 
1900 
1901 
1902 
1912 
1913 
1911 
1910 

ridge 

1912 
1914 
1894 
1902 

1897 

1896 
1896 

Louis 
1906 

1913 

1890 
1889 
1902 
1903 
Ry 

$100 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 

100  &o 
100 

A>  Belt 

1.000 

100 
100 

1.000 

1.000 
1.000 

1.000 

1,000 

500  &c 
1.000 

1.000 

$9,057,600 

3.494.000 

4.400.000 

1.350.000 

500.000 

500.000 

In  treasury 

93,000 

374,000 

168.000 

100.000 

225.000 

255.700 

RR 

£873.285 
See  text 
2.500,000 
1.142.000 
4.600.000 
5.499.400 
3.500.000 
4.000.000 

Jan  15  '08  1 «  % 
July  1  1941 
July  1  1948 
July  1  1949 
Nov  1  1927 
Mch  1  1920 
July  1  1951 
Oct  1917 
To  May  1927 
To  Apr  1928 
1916  to  1925 
Oct    1  1930 
Nov  15 '16,    IX 

1962 

Grand  Cent  Term'l,  N  Y 

First  consol  mortgage  for  $3,500,000  gold.Us.zc'&r 
Ogd  &LCta  1st  M  $4,400,000  gold  assumed  .Ce.xo* 
Rut-Can  urst  M  gold  assumed  $l,350.000.-OB.xo* 
Bennington  &  Rutland — 1st  ref  M  g  ass N.xo*&r 

Second  M  g  assumed  sub]  to  call  since  1901. N.xo* 
Chatham  4  Leb  Val  1st  M  $500,000  g   p  &  1  guar.  (1 
Equip  trusts  $1,000,000  g  $100,000  yearly. AB.xc&r 

do       do      due  $34,000  yrly  (V  94.  p  1250). Q.zc* 

4H  g 
4g 
48 
4 '-j  e 
5g 
4g 
4H  g 
4«  g 

5g 
4g 
6 

4 

J      &     J 
J      &     J 
J      &     J 
M     &     N 
MAS 
J      &     J 
A     &     O 
M     &     N 
A    &     O 
J      &     J 
A     &     O 
Q— F   15 

J      &     D 

do                 do 
do                 do 
City  Trust  Co,  Boston 
Grand  Cent  Term'l,  N  Y 
do                 do 
do                 do 
do                do 

Ogd  Ter  Co  M  glnt  gu  s  f  $10,000  yly  July  'le-do* 
Rutland  Toluca  &  Nor— 1st  M  g  gu  red  Oct  15-NC.xo* 

Rutland  &  Whitehall  RR— Stock  (no  bonds). 

St  Clair  Madison  &  St  Louis  Belt — See  Missouri  &  II1I 

Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  John  &  Quebec  Ry— 1st  M  deb  stk  guar  see  text 

Second  mortgage  deb  stock  guar  see  text 

Guaranty  Trust  Co,  N  Y 
do                 do 

Northern  Tr  Co,  Chicago 
United  Nat  Bank,  Troy 

Bank  of  Montreal,  Lond 

St  Johnsb  &  Lake  Champ  -1st  M  ($1,328,000  gu).xc> 

St  John's  River  Terminal — First  mortgage N 

St.  Joseph  &  Grand  Isl  Ry — Common  stock 

5g 
4 

M    &     S 
J      &     J 

Mch  1  1944 
July  1  1952 

Company's  office,  Boston 
New  York 

1st  pref  stock  5%  non-cumulative  $5.500.000 

1902.  5% 

2d  pref  stock  4%  non-cumulative 

First  mtge  $5,000,000  gold Ce.xc*&r 

4g 

J     &      J 

Jan   1  1947 

U  S  Mtge  &  Tr  Co,  N  Y 

Proposed  Ref.  mortgage  $15,000,000  (see  text) 

St  Lawr  &  Adirondack  Ry— IstM  $800,000  g  --N.xo* 
Second  mortgage  $400,000  g N-x 

St  Louis  &  Cairo — See  Mobile  &  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  W—  1st  M  $817,000  g  red.. (text) 
St  Louis  Iron  Mt  &  Southern — See  Missouri  Pacific 
St  Louis  Kennett  &  S  E  RR— 1st  M  $150,000 

800.000 
400.000 

817.000 

130,000 

3,500.000 

2.000.000 

147.000 

300.000 

5g 
6g 

4X 

6 

5K 
6 

5g 
6c 

J      &     J 
A     &     O 

J      &     J 
A  &  O20 

A     &     O 

F     &     A 

A      &     O 
M    &     S 

July  1  1996 
Oct   1  1996 

Aug  1  1926 

New  York  Trust  Co,  N  Y 
Eaultable  Trust  Co,  N  Y 

Last  coup  paid  1907 

fS  E   Mo   Tr  Co,  Cape 

St  Louis  Memphis  &  S  E — See  St  Louis  &  San  Fra 
St  Louis  Merchants'  Br  Term — 1st  M  gu  p  &  1  g.SSt.zc 

Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110-SSt-z 
St  Louis  &  O'Fallon — First  mortgage  gold z 

Second  M  $300,000  g  red  par  beg  Oct  1912 y 

St  Louis  Peoria  &  N  W  Ry — See  Chicago  &  North  W 

Oct   1  1930 
Feb  1  1929 
Oct  1  1922 
Sep  1  1928 

\     Girardeau.  Mo 
Farm  L&TrCo.NY;&StL 
Farmers  L  &  Tr  Co,  N  Y 
St  Louis  Union  Trust  Oo 
State  Bank,  Chicago 

RUTLAND  RR.— (See  Maps  N.  Y, 
RR.  Lines  Owned —  Miles. , 

Bellow's    Falls,    Vt.,    to   Ogdens- 


C.  <fe  H.  R.  RR.) — 168  mUes,  viz.: 

Leased,  &c. —                           Miles 
Lines  to  Ticonderoga,  &o 18 


burg,  N.   V 283   Trackage    (for   pass,   trains   only) 

Rutland,  Vt.,  to  Chatham,  N.  Y.114  I      to  Montreal 53 

Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $100,000 
stock  Ogdensburg  Term.  Co.,  V.  75,  p.  1029;  V.  73,  D.  437:  V.  72.  p.  88,  822. 
In  May  1915  the  I.  S.  Commerce  Commission  ordered  the  company  to  sell 
the  Rutland  Transit  Co.  by  Dec.  1  1915;  six  of  the  Transit  Co.  ships  were 
sold  in  Aug.  1915.     V.  101.  p.  695;    V.  100,  p.  1753. 

The  N .  V  .  N  .  H.  &  Hartford  on  May  9  1912  obtained  autbority  from  P.  S. 
Commission  to  purchase  from  the  N.  Y.  Cent.  &  Hudson  River  RR.  the 
remaining  one-half  Interest  In  the  $4,704,100  pref.  stock,  the  other  half 
having  been  acquired  in  Feb.  1911;  in  Dec.  1915  suit  by  the  minority  stock- 
holders' committee  to  restrain  the  purchase  was  dismissed  by  the  N.  Y. 
Court  of  Appeals  (V.  101.  p.  1974).  V.  94.  p.  1317;  V.  95,  p.  48,  1609. 
Minority  stockholders'  committee  (Columbia  Trust  Co.,  N.  Y.,  depositary. 
V.  93.  p.  1464;  V.  94,  p.  68).  V.  93,  p.  1601,  1789;  V.  94.  p.  1187,  1257; 
V.  95.  p.  680;  V.96.p.  1703;  V.  97,  p.  1052;  V.  101,  p.  213.  Loans  and  bills 
payable  outstanding  March  31  1916,  $724,500. 

STOCK. — In  Oct.  1912  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  common  for  1  of  preferred.   V.  72,  p.  439. 
Divs.  on  pre-\  '97.  '98.  '99.  '00.  "01.  '02.  "03.  '04.  '05.    1906-08.    1909-15. 
ferred__%J      1223431001H  (Jan.)         0 
Accumulated  dividends  on  pref.  said  to  aggregate  about  221%  Jan.  1915. 


EARNINGS.— 8  mos. 
Jan.  1  to  Aug.  31. 


(1915-16 Gross,  $2,652,365;  net,  $821,075 

11914-15 Gross,     2,274,298;  net,     629,426 


REPORT. — Report  for  calendar  year  1915  in  V.  102,  p.  1807. 
Year  ending  I      Deduct —  1915.  1914. 

Dec.  31—  1915.  1914.      Int.  on  bonds $494,011   $499,824 

RR.  revenues.$3.549.591  $3,526,095  Rentals,    &c 67,428       54.316 

Net,  after  tax.       874,189         592,446  Improvements.&c.     39,274     204.008 
Total  net  inc.    1,056,803         758,1481 

Balance,  surplus $456,170         None 

Directors. — A.  H.  Smith  (Pres.),  Harold  S.  Vanderbilt,  William  Rocke- 
feller, John  T.  Pratt,  Geo.  F.  Baker.  Wm.  H.  Newman,  New  York;  T.  De 
Witt  Cuyler.  Philadelphia;  Geo.  T.  Jarvis  (V.-Pres.).  Percival  W.  Clement, 
Edmund  R.  Morse,  Rutland,  Vt.;  W.  Seward  Webb.  Shelburne,  Vt.;  How- 
ard Elliott  (V.-P.).E.  G.  Buckland,  New  Haven.  Conn.— (V.  100.  p. 475, 
1438,  1504.  1753;   V.  101.  p.  213.  695.  1629.  1974;  Vol.  102  p.  1718,  1807. 

RUTLAND  TOLUCA  &  NORTHERN  RR.— Rutland  to  McNabb,  111.. 
27  miles.  Leased  to  Chicago  &  Alton  RR..  which  owns  all  the  $97,000 
stock,  for  999  years  from  Oct.  1  1910.  and  guarantees  the  bonds,  prln.  &  Int. 
V.  93.  p.  408.  Pres..  W.  G.  Bierd;  Sec.  and  Treas..  H.  E.  R.  Wood. 
Office,  900  Transportation  Bldg..  Harrison  and  Dearborn  Sts.,  Chicago. — 
(V.  93,  p.  408.) 

RUTLAND  &  WHITEHALL  RR.— N.  Y.  State  Line  to  Castleton.  Vt., 
6.75  m.  Leased  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR.  (rental, 
$15,342 — 6%  on  stock,  less  U.  S.  income  tax);  operated  by  Del.  &  Hudson. 

ST.  JOHN  &  QUEBEC  RY. — Owns  road  Fredericton  northwestt  to 
Csntreville,  88  miles,  was  opened  Jan.  1915,  and  Fredericton  southeast  to 
Gagetown,  33  miles,  in  Mar.  1915. 

In  June  1916  the  Canadian  Federal  and  Provincial  Governments  had 
sanctioned,  with  a  subsidy  of  $3,200  p.  m.  as  a  minimum,  a  new  route,  165 
miles  in  length,  from  Centreville  via  Gagetown  to  Westfield,  on  the  Cana- 
dian Pacific,  with  trackage  rights  on  that  road  to  St.  John,  and  construc- 
tion was  under  way  south  from  Gagetown  to  Westfield. 

To  be  leased  and  operated  when  completed  for  999  years  as  part  of  the 
Government  railway  system  at  a  rental  of  40%  of  gross  earnings. 

The  1st  M.  debenture  stock,  unconditionally  guaranteed,  prln.  &  int., 
by  the  Province  of  New  Brunswick,  is  secured  by  a  mortgage  to  the  Pru- 
dential Trust  Co.  of  London  and  Montreal,  with  power  to  issue  additional 
I  oan  capital  ranking  equally  as  to  security  up  to  an  aggregate  of  $25,000  p.m 
Callable  for  1  %  s.  fd.  begin.  In  1922  at  105.     V.  94.  p.  1450;  V.  95.  p.  1747. 

2d  M.  debenture  stock  unconditionally  guaranteed,  prin.  &  int.,  by  the 
Province  of  New  Brunswick,  is  secured  by  mortgage  to  tne  Province  for 
additional  $10,000  per  mile  on  the  same  mileage  as  the  1st  M.  bonds. 
V.  98,  p.  1001.  Pres.,  F.  W.  Sumner,  and  Sec,  Edw.  Gironard.  Moncton, 
K.   B.— (V.  98.  p.   1768.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt  . 
to  Maquan  Bay,  on  Lake  Champlain,  120  miles.  Victory  branch,  see  V. 
103,  p.  1033.  The  road  is  operated  independently,  although  a  majority  of 
the  stock  is  owned  by  the  Boston  &  Lowell,  leased  to  the  Boston  &  Maine. 
Notes  payable  June  30  1916,  $940,435.  Stock,  com.,  $2,452,449;  pref., 
$1,154,400;  par,  $50.  In  1915-16,  gross,  $372,954;  net  income  after  taxes, 
&c,  $27,483;  int.  on  bonds  and  notes,  $109,054;  def.,  $81,571. — (V.  101, 
p.  846,  1093;  V.  103,  p.  1033.) 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stouts  to  Highland,  Kan..  7  m.  In  Sept.  1914  dis- 
continued trackage.  St.  Joseph  to  Kansas  City,  61  miles.     V.  99.  p.  817. 

HISTORY.— A  reorganization  Feb.  23  1897  (per  plan  in  V.  62,  p.  784, 
950)  of  the  St.  Jos  &  Grand  Island  Railroad,  sold  in  foreclosure.  Union 
Pacific  June  30  1916,  owned  $4,239,700  com.,  $4,558,850  first  pref.  and 
$3,309,079  2d  pref.  V.  84,  p.  52.  571;  V.  92.  p.  597.  1244.  On  July  9  1915 
Circuit  Court  of  Appeals  in  a  suit  by  certain  pref.  stockholders  reversed  the 
decision  of  the  lower  court,  which  held  illegal  the  control  by  the  Union 
Pacific  RR.  Co.  The  appeal  of  the  plaintiffs  from  this  decision  to  the 
U.  S.  Supreme  Court  was  voluntarily  dismissed  June  12  1916.  In  June  1916 
tho  preferred  stock  deposited  with  the  committee  referred  to  in  previous 
reports  was  all  sold  to  the  Union  Pacific  RR.  Co.     V.  102,  p.  1812. 


DIVIDENDS  (%)—  J1898 

On  first  preferred \    5 


1899 
3 


1900 
3 


1901 
5 


1902    None 
5       Sinoe 


BONDS. — Bonds  for  $1,000,000  can  be  sold  under  mtge.  of  1897  only  for 
new  mileage  at  not  exceeding  $6,000  per  mile.  See  listings  In  V.  64.  d.  1138: 
V.  94,  p.  763.  In  Oct.  1913  action  was  deferred  on  proposed  new  bond  issue, 
owing  to  pending  stockholders'  suit.     V.  95,  p.  420.  1123,  1536. 

EARNINGS. — 2  mos.,  [1916--. ..Gross,  $372,284;  net.  $131,743 

July  1  to  Aug.  31.        \1915 Gross,     245,652;  net,       21,040 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1914-15 
was  in  V.  101,  p.  1802.  Results  for  1914-15:  Oper.  revenue,  $1,507,314 
net,  after  taxes,  $239,126;  other  inc..  $43,323;  charges,  $260,013;  bal.,  sur. 
$22,436.  In  1913-14,  oper.  rev.,  $1,612,258;  net.  $96,336.  Pres.-Treas. 
Graham  G.  Lacey;  Sec.W.N. Purvis.—  (V.  101.  p.  213. 1802;  V.102.p.l812. ) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph,  Mich..  39  m.  Stock,  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  New  York  Central  RR.)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb.  15 
1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  yearly  (M  &  S  15) 
In  1905  and  1907  and  March  and  Sept.  1909,  Sept.  1911,  Sept.  1913  and 
Sept.  1915  paid  X  %  extra  on  common.     No  bonds. — (V.  101 .  p.  775.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  Lines.) 
— From  Malone,  N.  Y.,  to  Adirondack  Jet.,  43.07  miles.  Leases  from 
Grand  Trunk  Ry.,  Valleyfield  to  Beauharnols,  Que.,  13.3  m.,  and  has 
trackage  rights  over  Can.  Pac.  from  Adirondack  Jet.  to  Montreal,  Que., 
8.80  m.;  total,  65.17  miles.  New  York  Central  RR.  owns  entire  stock, 
$1,615,000,  and  in  1915  leased  the  road  for  21  years  from  Jan.  1  1916. 
V.  102.  p.  1443;  V.  99.  p.  1599;  V.  101,  p.  450.  775. 

Dividends,  1901,  2K%;  1902,  2K%:  1903,  3%;  1905,  1X%;  1906  and 
1907,  5%;  1908,  4%;  to  1910,  none;  Dec.  31  1911,  4%:  since,  none. 

As  per  lease  of  Jan.  1  1916,  the  earnings  are  now  included  with  those  of 
the  lessee.— (V.   101.  p.   775.) 


-See  New  Orleans  Texas 


ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY. 

&  Mexico  above. 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T. 
42  m.,  opened  in  1904.     Ft.  Smith  &  West,  acquired  51% 'of  stock  in  1906. 

Stock,  $970,800  July  1909.  In  Nov.  1915  Arthur  L.  Mills,  Fort  Smith, 
was  made  receiver.  V.  102,  p.  251.  Loans  and  bills  payable,  &c.  June  30 
1915,  $496,221.  Year  1914-15,  gross,  $58,602;  oper.  surp.,  $3,395;  Int.. 
taxes,  &c,  $64,470;  bal.,  def..  $58,327.  Pres.,  J.  C.  Van  Riper.— (V.  83. 
p.   872;   V.    102,  p.   251.) 

ST.  LOUIS  KENNETT  &  SOUTHEASTERN  RR.— Owns  Kennett. 
Mo.,  to  Piggott,  Ark.,  19  miles.  Stock  June  30  1913,  $300,000.  of 
which  $85,000  in  treasury;  par,  $100.  Bonds  auth.,  $150,000  1st  6s,  dated 
Apr.  20  1913,  of  which  $130,000  Issued  to  retire  old  bonds.  Year  ending 
June  30  1915.  gross,  $66,229;  net,  $8,354;  int.  and  taxes,  $12,745;  bal.. 
def..  $2,118.  Pres.,  W.  D.  Lasswell;  V.-Pres.  H.  B.  Pankey;  Sec.  & 
Treas..  Gus  Lasswell.     Office.  Kennett,  Mo. 

ST  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double-track  road  from  near  Union  Station,  via  Main  St. .Hail 
St.,  &c.  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  4.01  m.;  It  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total.  5.92  miles.  Leases 
VIerch.  Bridge  (1.99  m.)  for  int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized.  $3,500,000;  issued  to  June  30  1915.  $2,939,500:  par.  $100; 
)f  this  the  Terminal  RR.  Association  owned  $2,939,300  June  1915. 
On  June  30  1916  there  was  due  to  Term.  RR.of  St.  L.  $1,545,000  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bdge.  6s.   Suit.  V.  91.  p.  1448. 

EARNINGS.— 2  mos. .(1916 Gross,      $424,985;  net,  $130,594 

July  1  to  Aug.  31.       11915 Gross,        296.742;  net,       80.014 

Year  ending  June  30  1916,  gross,  $20,245,527;  net.  after  taxes,  $616,038: 
other  income,  $620,773;  charges.  $1,116,419;  bal.,  sur.,  $120,392.  In  1914- 
15,  gross,  $1,813,468;  net,  $412,507.— (V.  91,  p.  1448.) 

ST.  LOUIS  &  O'FALLON  RY.— East  St.  Louis.  111.,  to  Mine  No.  2.  8.64 
miles.  Incorporated  in  Illinois  June  1  1896.  Stock.  $150,000.  all  issued; 
par.  $100.  Bonds,  see  table  above  (V.  76.  p.  103).  For  year  ending 
June  30  1915-16.  gross,  $234,159:  net.  $130,181.  In  1914-15,  gross,  $183,- 
755;  net.  $89,761.  Pres..  William  Cotter.  St.  Louis,  Mo.;  Sec.-Treas., 
Philip  Marsh.— (V.  77.  p.  1747;  V.  103.  p.  62.) 

ST.  LOUIS— SAN  FRANCISCO  Ry.— As  after  reorganization: 

Lines  owned  (Con.)  Miles. 

Southeast  Jet..   Mo.,  to  Lux- 

ora.  Ark 242 

Nash,  Mo.,  to  Hoxie,  Ark 121 

Ft.  Worth  to  Menard,  Tex 235 

Texas  State  Line  to  Ft.  Worth.  64 

Quan.  Acme  &  Pacific 79 

Branches 638 

Leased  &  controlled  by  stock — 

K.  C.  Ft.  S.&M. — see  this  co.  921 

Kan.  City  Mem.  &  Birm 290 

St  L  San  Fr  of  Tex 235 


Lines  owned  (3,866  m.)  Miles 

St.  Louis,  Mo.,  to  Dkla.  City..  543 

Springfield, Mo., toK.Oitv.Mo..  191 

Monett,  Mo.,  to  Red  River 288 

Okla.City  to  Red  River. 175 

Sapulpa  to  Denison,  Tex 193 

Peirce  City,  Mo.,  to  Ellsworth, 

Kan... ._  325 

Hope,  Ark.,  to  Ardmore,  Okla.  224 
Beaumont,  Kan.,  to  Red  River 
Fayetteville,   Ark.,   to  Okmul- 
gee, I.  T 


144 

Tulsa,  I.  T..  to  Avard. 175 

Total  (excl.  202  m.  trackage).. 5.. '5 7 

ORGANIZATION. — Incorporated  in   Missouri    Aug.   2  I    1916  and  will 
succeed  on  or  about  Nov.  1  1916  per  plan  in  V.   102.  p.  896,  1061,  to  (ho 

Eroperties  of  tho  St.  Louis  &  San  Francisco  RR.,  foreclosed  under  the  First 
ien  and  also  the  Refunding  Mortgage.  V.  102.  p.  2107.   1256,   1342. 
J.  &  W.  Seligman  &  Co.  and  Speyer  &  Co.  acting  as  reorganization  man- 
agers with  tho  Guaranty  Trust  Oo.  and  Leo.  Higginson  &  <'<>.  organised  a 
syndicate  to  underwrite  tho  $25,000,000  cash  requirement  of  the  roorg. 
Properties  Omitted  from  Neiv  Company — See  Each  Company. 
Chicago  &  Eastern  Illinois  RR.  Co.,  Now  Orleans   Texas  \    Mexico  UK. 
Co.  and  allied  companies.  New  Orleans  Terminal  Oo, 


Oct.,  1.916.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c„  see  notes  on  first  page] 


St  Louis-SanFranRy. — To  be  outstanding  under  plan 
Common  stock  $250,000,000  v  t  c 

Pf  stk  non-cum$200.000,000  v  t  c;  serA6%  red  par 
Prior  lien  M  $250,000,000  gold  tax  free  as  far  as  legal 

Series  A  4%  callable  at  par  and  int 

Series  B  5%  callable  at  105  and  int 

Adjust  M  cum  $75,000,000;  ser  A  6%,  call Ba 

Income  M  non-cum  $75,000,000;  ser  A  6% ,  call.  Un 

Old  Gen  M  gold(lston658m)$3.681.000are6sUszc* 

Kansas  City  Ft  Scott  &  Memphis  System  bonds — ■ 

Equipment  Trusts  (Amts.  maturing  July  1  1916  to 

Equip  notes  gold  Series  I  gold  due  semi-ann x 

do        do  Series  K  due  $17,000  s-a SStx 

do         do  Series  L  (V.  84,  p.  1429) SStx 

do         Ser  M  Pull'n  eq  notes  gd  $26,436  quar x 

do         Ser  O  gu,  due  $33,000  s-a PiPx 

do         Ser  P  g,  due  $132,000  or  $133,000  s-a...x 

do         Ser  Q  g  due  $72 ,000  or  $73 ,000  s-a Cex 

do         notes  Ser  R  due  $5,000  s-a x 

do        Ser  S  due  $74,000  s-a  (A  &  O) . Qx 

'Frisco  Const'n  Co  eq .  notes  ser  A  g  gu  due  s-a. Col  .x 
'Frisco  Consfn  Co  eq  notes  Ser  B  g  gu  due  s-a.N.o 
Old  Securities  to  be  Retired  (along  with  capital  stock) — ■ 
K  C  F  S  &  M  pref  stock  trust  certs  $15,000,000  gua 
C&EI  common  stock  tr  certs]  payable  at  250  -Eq  .z 

guaranteed  gold  redeem J  payable  at  par  _Eqx 

Pref  stock  trust  certs  g  gured  150 Eq.x 

Refunding  mortgage  gold  $85,000.000- .-QjCScr* 

Gen  lien  $109,850,400  g  red  (text) Ba.xc'&r" 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par.N-x 

Musk  Cy  Bridge  1st  M  g  int  rent  red  105 SSt.zc* 

N  O  Tex  &  M  Dlv  1st  M  g — See  that  company  on  a 
Two-year  collateral  notes  $2,250,000  red  text  .OB  x 

Two-year  secured  gold  notes  red  101  .. Eq.xc 

Mo&W  Dlv  1st  M  g  $5,000  yearly  drawn  105  .zc" 

St  L  &  San  Fran  coll  trust  g  s  f  not  dr'n Us.zo* 

Collateral  trust  mortgage  on  branches  gold  Un.zc* 

Consol  mtge  (V  64.  d  1861)  gold,  no  optlon.Baz 

Southwest  Dlv  M  $1,500,000  red  at  par  g-.-Ce-zc* 

Cent  Dlv  1st  M  gold  $3,462,000  red  at  102K-N.zc* 

Northwestern  Division  mtge  redeem  102H--N.zc* 


Miles     Date 
Road    Bonds 


Par 
Value 


U00 
100 


3,866   '15-16-- 

3,866    1916    -. 

3,866;  1915  L. 

3,866    1915    -. 

486!   1881 
see  tb  at  com 
July  1  1917  are 
1907 
1907 
1907 
1907    -. 
1908 
1909 
1910 
1910 
1911 
1912 
1912 


2.649 

5.071 

144 


1.000 

covere 
1.000 
1,000 
1,000 


1901 
1907 
1903 
1902 
ding  p 
-—I  1911 
-.  1912 
82l  1879 
101)  1880 
64  1887 
188  1896 
112i  1897 
103i  1899 
106    1900 


1.000 
1.000 
1.000 
5,000 
1,000 
1,000 
1.000 

100 

100 

1.000 

100 

1,000  &c 

$  &fr 

1,000 

1.000 

age 

"l'ooo 

1,000 
1.000 
1,000 
1.000 
1.000 
1.000 
500  &c 


Amount 
Outstanding 


Rate 
% 


$48,480,000 
9,452,026 

93,398.500 
25,000,000 
40,547,818 
35,192,000 
U.484.000 

d  by  cash  su 

162,000 

17,000 

489,000 

105,745 

99,181 

795,000 

580,000 

45.000 

1.03). 000 

1.6^8,000 

1.350  000 

15,000,000 
1,713.400 

12,661.000 
8,102.500 

68,562.000 

69,384,216 

2.880.000 

100.000 

2,250.000 

2,600.000 

74.000 

168.000 

439,000 

1.558.000 

829,000 

145,000 

47.000 


4g 
5g 
6 

6  &  6g 

bscribed 
Ig 

ig 

6 

5g 

5g 

5 

5g 

5g 

4g 

10  g 

4 

6g 
4g 
5g 
5g 
5g 

5 

6g 
6g 
6g 
5g 
4g 
5g 
4g 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


&     J  July  1  1950 
&     J  July  1  1950 

July  1  1955 

July  1  1960 

&      J  July  1  WSl 


Places  Where  Interest  anil 
Dividends  are  Payabl* 


under  pi  I 
J  &  J 
M  &  S 
F  &  A 
F  &  A15 
J  &  J15 
A  &  O 
F     &     A 


&  O 
&  S 
&S15 


w  Q— J 
J      &     J 
J      &     J 

Q— J 
J      & 
M    & 


an) — ■ 
To  Jan  '17 
Sept  J917 
Aug  '16- Aug '17 
To  Nov  15  1917 
Jan  1917  to    18 
Apr   1917  to  '19 
Feb  1917  to   '20 
To  Dec  1  1920 
Apr  1917  to   '23 
M  &  S  1917 
Mar  1917  to  '22 


N  Y  and  other  cities 
do  do 

If  earned 
do 

Bankers  Trust  Co,  N  Y 


FirstNatBk,  NY  or  Chic 
Bankers  Tr  Co.  NY&StL 
BankersTr  Co.NYorStL 
Merch  Loan  &  Tr  Co .  Chi 
Prov  Life  &  Tr  Co,  Phila 
Bankers  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Co's  office,  71  Bway.  N  Y 
Guaranty  Trust  Co,  N  Y 
Columbia  Tr  Co,  N  Y 
N  Y  Trust  Co.  N  Y 


Oct  1  1916.  1% [Bankers  Trust  Co.  N  Y 


July  1  1942 

July  1  1942 

July  1  1942 

JiJuly  1  1951 

N  May  1  1927 


J  &  D 

M  &  S 

F  &  A 

F  &  A 

A  &  O 

J  &  J 

A  &  O 

A  &  O 

A  &  O 


Oct    1  1913 
July  1  1942 


June  1 
Sept  1 
Aug  1 
Aug  1 
Oct  1 
July  1 
Oct  1 
Apr  1 
Apr  1 


1913 
1914 
1919 
1920 
1987 
1996 
1947 
1929 
1930 


July   1913   Int   not   paid 

do 

do 
July  '14  coupon  not  paid 
May  1914  coup  not  paid 
See  text 
St  Louts  Union  Trust  Co 

June  1913  coup  not  palci 
Sept  1913  coup  not  paid 
Bankers  Trust  Co.  N  Y 
United  States  Trust,  N  Y 
Union  Trust  Co.  N  Y 
Bankers  Trust  Co.  N  V 
Bankers  Trust  Co,  N  Y 

do  do 

Bankers  Trust  Co.  N  Y 


5,306,000 
9,484,000 


Securities  Not  Disturbed  by  the  Plan, 
(a)  St.  Louis  &  San  Francisco  Ry.  Gen.  M.  5%  &  6%  gold  bonds,  due 
1931.      (6)  All  its  equipment  trust  obligations  maturing  after  July  1  i917. 
(c)  Kansas  City  Fort  Scott  &  Memphis  Ry.  Co.  System,  all  bonds. 
Securities  of  St.   Louis-San  Francisco  Railuiay. 

(1)  Prior  Lien  M.,  Now  Issuable,  "A"  4%,  $93,398,500;  "fi"  5%, $31, 81 1.500 
Limited  to  $250,000,000     Issuable  in  separate  series  bearing  such  inter- 
est rates  not  to  exceed  6%,  maturing  at  different  dates  and  redeemable  at 
such  times,  and  premiums  as  may  be  determined. 

Series  "A"  4%  bonds,  due  July  1  1950,  callable  at  par  and  int. — 
(a)  Carrying  interest  from  July  1  1915,  issuable  in  partial  ex- 
change for  Ref.  M.  4s  and  Gen.  Lien  5s x$68,763,750 

(b    Carrying  interest  from  July  1  1916  in  partial  exchange  for 
other  disturbed  securities x24 ,634 ,850 

Series  "B"  5%  bonds,  due  July  1950,  callable  at  105  and  int. — 

Carrying  int.  from  Jan.  1  1916,  sold  to  Purchase  Syndicate.. x25,000, 000 
Carrying  int.  from  Jan.  1  1916  for  purposes  of  new  company.     6,811,500 

Reserved  to  retire  $5,306,000  Equip.  Trusts  due  aft.  July  1  1917 

Reserved  to  retire  $9,484,000  Gen.  M.  bds.,  due  1931,  undist.. 

Reserved,  issuable  after  Jan.  1  1917,  at  par,  for  new  equipment 
and  improvements:  (a)  Prior  to  Jan.  1  1922,  for  entire  cost 
at  rate  of  $5,000,000  annually,  viz.,  equip.,  $2,000,000;  im- 
provements, $3,000,000;  (6)  After  Jan.  1  1922,  for  two-thirds 
of  cost  at  the  cumulative  rate  of  $8,000,000  biennially  (equip. 
$4,000,000,  impts.,  $4,000,000) 65,000,000 

Reserved  for  issue  at  par  to  construct  new  mileage  or  acquire 
other  lines  of  railroad  or  stocks  or  bonds  representative  thereof 
(or  after  Jan.  1  1931  for  two-thirds  cost  of  equipment  or  for 
improvements  and  additions,  $4,000,000  biennially 45,000,000 

(2)  Cumulative  Adjustment  Mtge.  Presently  Issuable,  $40,547,818  "A"  6%. 
Limited  to  $75,000,000  Bankers  Trust  Co.  and  some  individual,  Trus- 
tees. Interest  payable  at  si  ch  rate  not  exceeding  6  %  per  annum  as  fixed 
at  tme  of  issue,  but  payable,  prior  to  the  maturity  of  the  principal,  only  out 
of  the  "Available  Net  Income."  Interest  accumulated  must  be  paid  at 
or  before  maturity,  but  accumulations  shall  not  bear  interest. 

Series  A,  6%,  carrying  interest  from  July  1  1915,  maturing 
July  1  1955,  and  redeemable  at  par  and  int.,  to  be  issued  in 
partial  exchange  for  securities  embraced  in  the  plan $40,547,818 

Reserved  for  33  1-3%  of  cost  of  equipment  and  improvements 
to  be  issued  at  par  after  Jan.  1  1922,  $4,000,000  biennially 
($2,000,000  for  equip,  and  $2,000,000  for  improvements).. 

Reserved  to  be  issued  at  par  after  Jan.  1  1932,  at  the  cumulative 
rate  of  $3,000,000  annually  for  that  part  of  the  cost  of  im- 
provements and  for  additions  other  than  new  mileage,  in  re- 
spect of  which  Prior  Lien  Mtge.  bonds  shall  not  be  issued.. 

(3)  Non-Cum.  Income  Mtge.  Bonds,  $75,000,000;  Now  Issuable,  $35,192,000. 
Limited  to  $75,000,000.     Trustees,  Union  Trust  Co.  of  New  York  and 

some  individual.     To  bear  non-cumulative  interest  at  such  rate  not  ex- 
ceeding 6%  per  annum  as  may  be  named  at  time  of  issue,  but  only  after  the 
payment  therefrom  of  all  interest  on  the  Adjustment  Mortgage  Bonds. 
Series  A,  6%,  ranking  for  interest  from  July  1  1915,  maturing 
July  1  1960,  redeemable  at  par  and  int.,  to  be  issued  at  once: 

(a)  $34,692,000  in  partial  exchange  for  General  Lien  5s,  and 

(b)  $500,000  to  adjust  indebtedness $35,192,000 

Reserved  for  issue  at  par  for  improvements,  additions  and  equip- 
ment, 1922  to  1931,  $2,000,000;  thereafter  $3,000,000  yearly  39,808.000 

(4)  Non-Cum.  Pref.  Stock,  $200,000,000  Auth.;  Presently  Issuable,  $9,452,026 
Entitled  to  receive  for  any  fiscal  year  such  non-cumulative  dividends 

as  may  be  determined  by  the  board,  provided  for  the  two  fiscal  years  next 
preceding  the  full  interest  shall  have  been  paid  on  the  Income  Mortgage 
bonds.     Issuable  In  series  and  redeemable,  in  whole  or  in  part,  at  such 
premiums.  &c.  as  may  be  fixed  at  time  of  issue. 
Presently  issuable  as  6%  pref.  stock  (redeemable  if  allowed  by 

laws  at  par  and  div.)  for  adjustment  of  outstanding  debt $7,000,000 

For  future  purposes,  with  maximum  dividend  rate  to  be  fixed 

at  time  of  issue  at  not  over  7% 193,000,000 

(5)  Common  Stock,  $250,000,000  Authorized;  $48,481,000  Presently  Issuable. 

For  sale  to  purchase  syndicate $43,180,000 

For  adjustment  of  outstanding  indebtedness 5,301,000 

Reserved  for  future  issue  for  corporate  purposes,  not  exceeding. 201 ,520,000 
Five- Year  Voting  Trust — Right  to  Pledge  New  Stock  under  Prior  Lien  Mortgage. 

The  new  pref.  and  common  stock  will  be  held  for  5  years  by  these  voting 
trustees:  Frederic  W.  Allen,  James  W.  Lusk,  Charles  H.  Sabin,  James 
Speyer,  Frederick  Strauss,  Eugene  V.  R.  Thayer  and  Festus  J.  Wade. 

The  new  pref.  and  common  stock,  it  is  understood,  will  be  pledged  as 
part  security  under  the  Prior  Lien  Mortgage. 

Distribution  of  New  Securities  and  Cash — Holders — ■ 
(1)  For  Ref.    d.  and  Gen.  Lien  Bonds  and  4%  Guar.  Trust  Certificates  Issued 
for  Kansas  City  Fort  Scott  &  Memphis  Preferred  Stock. 

Will  Receive 

Existing  Amount  Prior  Lien     Cum.  Adj.  Income. 


20,000,000 


14,452,182 


Principal.      Outstanding.    Cash.      Ser.  A  4%.    Mort.6%.         Mort.  6%. 

Ref.  Mtge.  4s.$68, 557.000  a9%  +J$51 ,417,750  $17,139,250 

1       d75%  x25% 

Gen.  "Lien  5s. .  69,384,000  b6%+/   17,346.000     17,346,000  y$34,692~,666 


d25%  x25%  50% 

Do     Interest  c  ./      x$2,312,56S      

c3.333% 

4%  Trust  Ctfs  15,000,000 J$ll,25d~666  x$3,750.   00      ZIIIIIZZZI 

\       e75%  25';,  

a  Includes  July  1  1914  and  Jan.  and  July  1915  interest  on  the  old  Ref.  4s 
and  interest  on  new  Prior  Lien  4s  due  Jan.  1  and  July  1  1916.  b  Includes 
1914  interest  on  old  Gen.  Lien  5s  and  interest  on  new  Prior  Lien  4s,  Jan. 
and  July  1916.  In  addition,  in  both  cases  (a  and  b)  interest  at  6%  will  be 
paid  on  the  aforesaid  overdue  int.  installments,  c  For  int.  on  Gen.  Lien  5s 
from  Nov.  1  1914  to  July  1  1915.  d  These  bonds  bear  int.  from  July  1  1915 
— see  (a),  e  Bearing  l-it.  from  July  1  1916.  x  Carrying  cumulative  int. 
from  July  1  1915.  y  Entitled  to  int.  from  July  1  1915,  if  earned. 


(2)  For  Other  Bonds  in  the  Plan: — Amount  - 
Existing  Securities —  Outstanding. 

Consol.  Mtge.  4%  bonds $1,558,000 

Southwest.  Div.  1st  5%  bonds..      829,000 

Central  Div.  1st  4%  bonds 145,000 

Northwest.  Div.  Ist4%  bonds.-         47,000 

Trust  Mortgage  5%  of  1887 439,000 

Trust  Mtge.  6%  bonds  of  1880-.  182,000 
Mo.&  West.  Div.  1st  6%  bds..-  74,000 
St.  L.  Wichita  &  W.  1st  M.  6s__  304,000 
Muskogee  City  Bdge.  1st  M.  5s.  100,000 
St.  L.  Mem.  &  S.  E.  lstM.4s__  225,000 
Chester  Per.  &  Ste.  Gen.  1st  5s  140,000 
Pemiscot  RR.  1st  M.  6%  bonds  54.000 
Kennett  &  Osceola  RR.  1st  6s. .  65,000 
So.  Mo.  &  Ark.  RR.  IstM.  5s._  4,500 

Ft.  W.  &  Rio  Gr.  Ry.  1st  M.  4s,  2,923,000 
Ozark  &  Cher.  Cen.  Ry.  IstM. 5s  2,880,000 
Quanah  Acme&  Pac.  Ry.  1st  6s.  1,758,000 


Cash. 

10% 

(o)6K% 

(o)3H% 

(a)3H% 

(a)GH% 

(a)12H% 

(a)  12^% 

(a)  12% 

5% 

5% 

100%  &fint~ 
100%  &  int. 
100%  &  Int. 

"(d)Y%%" 
(a)lM% 


■Will  Receive- 


PriorLien.A, 
100%-$1,558 
125%-  1,036 


125%- 
125%- 
125%- 
125%- 
125%- 
125%- 
125%- 
125%- 
125%- 


181 
58 
548 
227 
92 
380 
125 
281 
175 


4% 
000 
250 
250 
750 
750 
,500 
,500 
000 
000 
250 
,000 


100%-  2.923 
125%-c3.600 
125%-  2.197 


000 
000 
500 


(a)  Includes  interest  from  last  matured  coupon  to  July  1  1916,  from  which 
date  said  Prior  Lien  bonds  bear  interest. 

(c)  Depositors  will  receive  in  money  H  of  I  %  and  either  (1)  125%  In 
Prior  Lien,  Series  A,  4%  bonds,  or  (2)  100%  in  said  Prior  Lien  bonds  and 
20%  in  cash,  interest  to  be  adjusted.  V.  102,  p.  976. 

(3)  For  Shares  of  St.  Louis  &  San  Francisco  RR.  See  V.  103,  p.  62.  240. 
Class  of        Amount  If  Paying  Prior  Lien  Common 

Stock —     Issued.  Cash.  Series  B,  5%.  Stock  v.  t.  c. 

lstpref... $5. 000.000  50%-$2, 500,000  b50%-$2,500.000  100%-$5.000.000 
2d  pref. ..16, 000. 000  50%-  8,000,000  b50%-  8,000.000  90%-14.400,000 
Common  .29.000,000  50%-14, 500,000  b50%-14,500.000     82%-23.780,000 


Total  .$50,000,000  $25,000,000  $25,000,000  $43,180,000 

b  Subject  to  withdrawal  by  syndicate  at  85%  flat  for  bonds  as  withdrawn 
as  to  holders  of  "purchase  warrants"  only.  Holders  who  elect  to  pay 
the  entire  purchase  price  their  securities  are  not  subject  to  withdrawal  by 
the  syndicate.     These  bonds  carry  interest  at  5%  p.  a.  from  Jan.  I  1916. 

The  reorganization  Managers  plan  to  acquire  the  outstanding  stock 
and  1st  M.  6%  bonds  of  New  Mexico  &  Arizona  Land  Co.,  and  to  re- 
capitalize it  at  $1,000,000  common  stock,  whereof  $500,000  will  be  deliv- 
ered pro  rata  to  the  Railroad  stockholders  participating  in  the  plan. 

(4)  To  Noteholders,  &c,  (Plus  Pro  Rata  Share  of  Collateral)  V.  102,  p.  2343. 

Existing  Amount      Will   Receive 

Securities —  Outstanding.  Cash.  6%  Pf.  Stk.  Com.  Stk. 
5%  secured  notes,  due '131       $2,250,000/     $834,795     $556,582 

see  V.  103,  p.  407 JV.102.P.1718  1  37.10%+   24.73%  + 

6%  secured  notes,  due '14\        2,600,0001   $270,000    1,350,000      - 

see  V.  103,  p.  62 /  \   10.38%+   51.92%+    

Trust  Certs.  C.  &  E.  111.  shares —  (with  100%  in  said  C.&E.I11.  stk.) 

Pref.  $12,153,750.  rep- 1         8.102.500      1,458,450        202,562 

resenting  at  150% -.JC.&E. 111.  pref.    18%  2!^% 

Common  ,$16, 944 ,500.1         6,777,800 2,033,340        288,056 

represent'g  at  250%  JC.&E. 111.  com.    30%  4M% 

N.  O.  Tex.  &  Mexico (For  release)  500.000      Z636.800      

N.  O.  Terminal  Ry (For  release)  116.000        650,000      

x  Also  $500,000  6%  Income  Mortgage  bonds.  Series  A. 

Cash  Requirements. — The  sum  of  $25,000,000  is  applicable  under  the  plan 
as  follows:  Payment  of  equipment  obligations  due  July  2  1916  to  July  1 
1917,  $1,952,752;  interest  on  Ref.  Mtge.  and  Gen.  Lien  bonds  and  on  bonds 
issuable  in  exchange  therefor  to  July  1  1916.  $11,102,337;  judgments.  $2,- 
000,000;  underlying  bonds,  $434,150;  reorg.  expenses,  $5,333,000;  impts. 
new  equipment  and  additional  working  capital,  $-1,177,761. 

EARNINGS. — Showing  net,  after  rentals  but  before  int.,  s.  fd.  &  disct. 

2  mos.  to  Aug.  31.  (1916 Gross,     $9,291,520;      net,     $460,001 

(5,257  miles.)       \1915 Gross,       7,304,472;     net,         31,407 

Earnings  of  Lines  Under  Plan  for  Years  ended  June  30.    Compare  1915-16 

V.  103.  p.  1406. 
(See  1916  report     1915-16.       1914-15.       1913-14.       1912-13.       Av.4Yrs. 

V.  103.  p.  1406.)  $  $  $  $  $ 

Gross  earnings     48,403.390  42,974,573  44,923,569  46,050,298  44,012,199 
Op.  exp.&  taxes. 34, 97 1.086  31,875,649  35,419,815  32,768,534  32,682.793 

Oper.  income.  13, 432,304  11,098,924  9,503,754  13,281,756  11,329,406 
Other  income.. .       749,023         542,759         706,274        938,273         738,522 


Total  income.  14, 181, 327   11,641,683   10,210,028   14,220,029  12,067.928 
Estimated  net  earnings  of  Quanah  Acme  &  Pac.  Ry.,  (acquired)        75.000 

Total - -   12.142,928 

(1)  Fixed  Charges  of  New  Company —  „,„„„„ 

Interest  on— $118,398,500  New  Prior  Lien  M.  bonds.  $93,398,- 
500  Series  A,  4%,  $25,000,000  Series  B,  57o ----------- -  $4 

$9,484,000  St.  Louis  &  San  Fran.  Ry.  Gen.  M.,  due  1931.. 

$5,306,000  Equip.  Trusts,  due  after  July  1  1917  (aDOUt) 

Sundry  rentals  and  sinking  funds  (year  1915) ------------ 

Fixed  charges  in  connection  with  Kansas  City  Fort  Scott  & 

Memphis   Ry.   Co.   Leasehold  and  Auxiliary  Companies      „_,__, 
bonds ,  rentals ,  sinking  fund  and  miscellaneous 2.817.121 


,985.940 
511,010 
265,000 
579.119 


$9,158,190 

$2,132,869 
2.111.520 


Total  fixed  charges  of  New  Company. 

(2)  Contingent  Charge  Obligations — 

$40,547.818  6%  Cumulative  Adjustment  Mtge.  bonds 

$35,192,000  6%  non-cumulative  Income  Mtgo.  bonds 

Total  int.  charges,  fixed  and  contingent,  of  New  Company. .$13,702,579 
The  earnings  during  the  two  years  of  the  receivership,  it  is  stated,  were 
materially  reduced  by  chargos  for  depreciation,  improvements.  &c. 
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RAILKOA    >   COMPANIES 
[For  abbreviations,  iV-c.  see  notes  on  first  pi 

St    Louis  &   San  Fran — {Concl 

St  Louis  Wichita  <\  \V  1st  M  redeem  at  105  g zc 

Ft  Worth  &  J-tio  Gr  1 1* t  M  gold  old  5s  lut  red.Ce.xc 

St  L  Memphis  &  S  K  1st  M  (see  text)  call  105 c 

Southern  Missouri  &  -1  

Pemiscot  l-  ■  

K.-nii,  . 

( !hester  Perr:  stM  5s__ 

5t  Louis  Southwestern — Common  stock  $130,000,000 
Preferred  steel;  5%  non-cumulative  $20,000,000-- 
Flrst  mortgage  certs  ($16,500  per  mile)  gold.Ce.xc 
Second  M  4%  lnc  $10.0(10.000  non-cum  g_.Ba.xc 
First  consolidated  in  tee  $25,000,000  g. --Ea.ic'&r 
First  term  and  unifying M  $100,000,000  gMxc'&r' 
Stephenvllle  Nor  &  Sou  Tex  1st  M  if  cu  red  105.X0* 

Paragould  Southeastern  1st  M  85.000.000  gu 

Car  trust  bonds,  due  $34,000  yearly _x 

do  SerA  (V  90.  p  1364.  1491)  $46,000  yly  ...Usmx 

Special  equip  trust  (V  96.  p  1557)  $33,000  s-an x 

Equipment  gold  notes  sor  D 

do         do  Ser  E  due  $85,000  semi-annually 

do         do         Ser  F,  duo  $21,000  s  a. -Gc* 

Guaranteed  Bonds,  &c. — 

Gray's  Pt  Term  1st  M  guar  p  &  I  gold SSt.ic&r 

1st  ref  &ext  M54 .000.000  e  red  text  gu  p&l.Eq.xc* 

Cen  Ar&E  1st  M  $3,000,000  g  red  105  text  SSxc«&r* 

Shreveport  Bdge  &  Term  1st  M  $500,000  g  gu..     x 

St  Louis  Troy  &  Eastern — First  mtge  $500.000. --CC 

Equip  notes  $202,000  S15,000&$14.000  s-a.-SST.x 

St  Louis  Watkins  &  Gulf — See  St  Louis  Iron  Mt  &  Sou 

St  Paul  Bridge  &  Terminal  Ry— 1st  M  $500.000. FCz 

St  Paul  Eastern  Grand  Trunk — See  Chic  <Sc  North  West 

St  Paul  &  Kansas  City  Short  Line  RR — See  Chicago  R 

St  Paul  Union  Depot — First  M  gold,  int  as  rental z 

Consol  mtge  gold  ($100,000  are  4s),  lnt  as  rental 

Sallna  Northern  RR— 1st  M  gold  $1,500.000 

Salt  LC  Un  Dep&  RR— 1st  M  $1,500,000  g  red.Ba 

Salt  Lake&  Los  Angeles— 1st  M  gold  ext  1913 G.c 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  g  guar  p  &  I  (end).__Ce.zc*&r 
Equinment  trust  obligations  (see  text) 


Miles 

Road 


144 

223 

341 

93 

i  I 


1.223 
1.223 
1.271 

105 
37 


Date 

Bunds 


4.38 
15 


724  1893 


1879 
1888 
1902 
1897 
1894 

1899 


1891 
1891 

1902 

1912 

1910 

1900 
1910 
1913 
1914 
1914 
1916 

1897 
1906 
1910 
1905 
1904 
1915 

1909 


1880 
1894 
1915 
1908 
1893 


Pur 
Value 


SI.  000 

1 .000 

1.000 

500  iooo 

.00-1000 

1,000 

lOO-IOOO 

100 

100 

1,000 

500  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1 .000 

1,000 

1.000 
1.000 
1,000 
1.000 
500 
1.000 

1.000 


1,000 
1,000 
100  &c 
1.000 
1.000 
100 
1,000 


Atnouril 
Outstanding 


$304,000 

2.923.000 

225.000 

4,500 

54,000 

or,. ihio 

140,000 

16.356.100 

19.893.650 

20.000.000 

3.042.500 

22.261.750 

8.155,000 

2.607.000 

See  text 

102.000 

184.000 

462.000 

255.000 

1.275.000 

420,000 

500.000 
See  text 
1.085.000 
450,000 
500.000 
173.000 

400.000 


250.000 

250.000 
See  text 
1.035.000 

300,000 

1,000.000 

17.544.000 

607.819 


Rate 
% 


S8 
I8 
5 
6 

6 
5 


M     &  S 

J      &  J 

&  J 

&  J 

A      &  O 

J       &  D 

&  J 


4g 
4 

4g 
5g 
5g 
5 
5 
5 

5g 
5 
5 
4Kg 

5g 

5g 
5g 
5g 

5g 
5g 


6g 
4g  &  5g 
6g 
5g 
6g 


4  e 
(See  text 


When 
Payable 


l.isi  Dividend 
and  Maturity 


&  N 

&  J 

&■  D 

&  J 

&  J 


&  O 
&  O 
&  D 
P  &  A 
A  &  O 
M  &  S15 


J  &  D 

F  &  A 

J  &  J 

F  &  A 

J  &  D 

M  &  S 

J  &  J 


M  &  N 
M  &  N 
& 


M    & 
J      & 


Sept  1  1919 
July  1  1928 
Jan  1  1952 
June  1  1939 
Oct  1  1914 
Apr  19  1917 
July  1  1919 


M 


Apr  151914 

Nov  1 1989 
Nov  1  1989 
June  1  1932 
Jan    1  1952 
July  1  1940 
1943 
April  1917  to '19 
April  1917  to  '20 
To  Dec  1  1923 
To  Feb  1  1924 
A&0  1917  to  '24 
Mar  15  1917-'26 

Deo  1 1947 
Aug  1 1956 
July  1  1940 
Aug  1  1955 
Dec  1  1924 
M&S  1917  to  '2. 

Jan    1  1929 


May  1  1930 
May  1  1944 
July  1  1945 
Nov  1  1938 
Jan   1  1917 


J      &      J  Jan    1  1943 
below)      ' 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co.  N  Y 
Central  Trust  Co  N  Y 
Bankers  Trust  Co,  N  Y 
do  do 

St  Louis  Union  Trust  Co 

do  do 

'.Mercantile  Trust  Co  St  L 


Office,  165  Bway.  N  Y 
Guaranty  Trust  Co.  N  Y 
Bankers  Trust  Co.  N  Y 
Equitable  Tr  Co,  N  Y 
New  York,  London,  &c 
New   York  and  St  Louis 


Penn  Co  for  Ins.  .Ice,  Phil 
U  S  Mtg  &  Tr  Co.  N  Y 
Phiia  Tr  &  Safe  Dep  Co 
U  S  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
do  do 

N  Y.  Eq  Tr  &  St  Louis 

do  do 

Guaranty  Trust  Co.  N  Y 
St  Louis,  Mo 
Miss  Val  Tr  Co.  St  Louis 
St  L  Union  Tr,  St  Louis 

First  Tr  &  Sav  Bk.  Chlo 


Central  Trust  Co,  N  Y 
Northwestern  Trust  Co 
Kansas  Trust  Co, Kan  Oy 
Bankers  Trust  Co,  N  Y 
Salt   Lake   City 


Central   Trust   Co.    N    Y 


OFFICERS  OF  NEW  COMPANY.— Pres.,  W.  C.  Nixon,  St.  Louis; 
1st  Y.-Pres.,  W.  B.  Biddlo,  St.  Louis;  2d  V.-Pres.  and  Gen.  Mgr.,  E.  D. 
Levy,  Springfield;  3d  V.-Pres.,  N.  M.  Rice,  St.  Louis;  4th  V.-Pres.,  C.  W. 
Hillard,  New  York;  Sec.  and  Treas.,  F.  H.  Hamilton,  St.  Louis. — V.  103, 
p.  845,  939,   1211,  1406,  1413. 

ST.  LOUIS  SOUTHWESTERN  RY.— System  embraces: 


St.  Louis  Southwestern  Ry.  Co. — 
Main  L,ine — Delta  to  Texarkana411.8 

Main  line  trackage 1.6 

Illinois  Division  (trackage) 161.3 

Cairo  and  New  Madrid  Branches  63.4 
Grays  Point  Term.  Ry.  (leased)    13.2 

Memphis  Dlv.  trackage,  &c 68.9 

Cent.  Ark.  &  Eastern  (leased).  44.8 
Stuttgart& Little  Rock  Branches  78.5 
Shreveport  Branch 62.5 


Paragould  S.  E.  Ry.  (leased) ..   37.3 

St.  L.  Southw.  Ry.  Co.  of  Texas — 
Main  L — Texark  to  Comanche. 3 73  8 
Fort  Worth  &   Dallas  Branchesl74.9 
Sherman  &  Hillsboro    Branches  92.5 

Lufkin    Branch 130.9 

Steph.  N.  &  S.  T.  (leased) 38.4 

Total    perated  June  30  1916.1,753.8 


£55 


The  Stephenvllle  North  &  South  Texas  Ry..  Stephenvllle  to  Gatesville- 
75  m.,  and  Edson  (near  Hamilton)  to  Comanche.  30  m..  Is  leased  from 
July  1  1913  with  option  of  extension  for  40  years,  or  right  to  purchase  at 
anytime.  V.  96,  p.  1090,  1490,  1774;  V.  96,  p.  1841.  Leases  for  30  years, 
from  July  1  1910,  with  privilege  of  purchase  on  payment  of  bonds,  the  Cent . 
Arkansas  &  Eastern,  operating  from  Stuttgart,  Ark.,  to  England,  and  Rice 
Jet.  to  Hazen,  total,  45  miles.  See  BONDS  below.  V.  90,  p.  1045;  V.  91. 
p.  397;  V.  93.  p.  104.  228;  V.  94,  p.  417.  632. 

ORGAN. — Reorg.  of  St.  Louis  Ark.  &  Texas,  foreclosed  in  Oct.  1890. 

EF.  11909     1910     1911  1912  Oct.  1912     '13     '14     '15. 

8.  12%       5%       4%    4J4%(J.&J.)       1H%       4H     IK       0 

BONDS. — First  consols;  auth.  issue,  $25,000,000:  unissued  bonds  were 
reserved  to  retire  the  balance  of  2d  mtge.  incomes  outstanding,  $900  of 
consols  for  $1,000  of  incomes.  See  V.  74,  p.  831;  V.  75.  p.  790;  V.  77.  p. 
2160:  V.  84,  p.  1249;  V.  87.  p.  814;  V.  88.  p.  453. 

The  First  Terminal  and  Unifying  5s  of  1912  ($100,000,000  auth.  issue) 
cover  all  the  property  secured  by  existing  mortgages  and  will  also  have  a 
first  lien  on  all  extensions,  branches,  equipment,  &c,  constructed  or  ac- 
quired with  the  proceeds  of  the  bonds.  Of  the  bonds.  $12,269,000  have 
been  issued  ($4,114,000  in  treasury)  to  provide  terminal  facilities  at  bt. 
Louis,  Ilimo  and  Fort  Worth.,  upon  whicb  they  will  be  a  first  lien,  the  re- 
tirement of  about  $2,165,000  equipment  obligations  and  immediate  re- 
quirements for  additional  equipment  and  improvements.  Of  tbe  remain- 
ing bonds,  $38,191 ,000  are  reserved  to  retire  prior  lien  bonds  of  the  company 
and  controlled  companies  maturing  during  tbe  life  of  the  mortgage,  and 
$49,640,000  for  additions,  improvements,  equipment,  &c,  under  stringent 
provisions.  See  V.  94,  p.  1450,  1120,  560,  488;  V.  95.  p.  887;  V.  "' 
691;  V.  100,  p.  1673;  V.  102,  p.  1718.  Equipment  trusts,  series  F. 
p.  1211. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  iwue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  &  Mo.  BrHsre  bonds; 
$843,000  issued  and  pledged  under  St.  L.  &  S.W.firet  ter**  anc1  uiiif.  mtge 
V.  93.  p.  273.  819.  890;  V.  85.  p.  222.  601. 

The  Shreveport  Bridge  &  Terminal  Co.,  which  is  controlled,  is  leased  for 
50  years  from  Aug.  1  1905,  its  $500,000  bonds  ($450,000  issued)  being 
guaranteed.     V.  81,  p.  1097,  1101;  V.  82,  p.  753;  V.  83,  p.  815. 

Cent.  Ark.  *  Eastern  1st  5s  issuable  at  $25,000  per  mile  are  guar.  p.  &  I.; 
also  Paragould  Southeastern  1st  5s  ($5,000,000  auth.  issue) ,  of  which  $511 .- 
000  Issued,  held  by  St.  L.  S.  W.  June  30  1916.  V.  97,  p.  366.  1025,  1824. 

2  Mos.  end.     Gross  Net  after  Other  Fixed  Balance, 

Aug.  31.  Earnings.  Taxes, &c.  Income.  Charges.  Surplus. 

1916 $2,224,285  $622,479  $243,440  $540,224  $325,095 

1915 1,763,822  408,177  136,493  537,182  7,486 

ANNUAL  REPORT.— Report  for  1915-16  was  in  V.  103,  p.  1299. 

Years  ending  June  30 —  1915-16.  1914-15.  1913-14. 

Total  operating  revenues $12,224,449  $10,627,861  $12,791,904 

Operating  expenses 8,406,785       8,361,154       9,833,800 


.  98,  p. 
V. 103, 


Net  operat  tag  revenue $3 ,817,664 

Total  net  income  (after  taxes) $4 ,494 .887 

Fixed  mortgage  interest $2,098,190 

Int.  on  2d  M .  inc.  bds.  held  by  public.  121 ,700 

Other  interest,  rents,  &c 1,007,541 


$2,266,707 

$2,905,901 

S2.09S.190 

121,700 

967,064 


$3,424,435 
$2,098,190 

121.7'K) 
868,774 


Balance,  surplus  for  year sur .$1,267,455  dof.$280,993        $335,771 

Preferred  dividend (232)497,311 

OFFICERS. — Pres.  &  Chairman,  Edwin  Gould.  1st  V.-P.,  J.  M.  Her- 
bert; V.-P.,  C.  W.  Nelson;  D.  H.  Morris,  N.  B.  Burr;  Sec,  Arthur  J. 
Trussell;  Treas.,  G.  K.  Warner. 

Directors . — Edwin  Gould  (Chairman).  Davo  H.  Morris,  A.  J.  Hemphill, 
Winslow  8.  Pierce,  David  H.  Taylor  and  Geo.  H.  Macy,  New  York;  Mur- 
ray Carloton.  J.  M.   Herbert  and  Tom  Randolph,  St.  Louis.     Offi 
Exch.  Bldg.,  St.  Louis;  N.Y.  headquarters,  165  Broadway. — (V.  102,  p. 
1718;  V.   103,  p.   1033,  1211,  1299,  1406.) 

ST.  LOUIS  TROY  &  EASTERN  RR.—  East  St.  Louis.  111.,  to  Trov,  III . 
with  branch  1  mile  to  DonkvilK  III.;  total.  18.9  miles;  leases  St.  Louis  & 
Til.  Belt,  Edwardsvllle,  III.  to  near  Formosa,  III.,  7  in.;  yard  track  and 
sidings,  17.28  m.;  total,  45.19  miles.  Strictly  a  freight  road.  In  Jan.  1916 
sold  $202,000  5%  equip,  notes  guaranteed  prtu.  and  int.  by  Merchants'  >t 
Mt'rs.'  investment  Co.  (which  owns  the  $850,000  cap.  stock)  and  Pres. 
Oonrades.  V.  102,  p.  154,  251.  Dividend  record  to  Jan.  1  1916:  12!^%  in 
1903  and  1001;  25%  each  year  1905  to  1909  incl.;  12';%  In  1910  and  10% 
In  1912.  For  year  1915-16.  gross,  $350,421;  net,  $131,692;  Int.,  Sec 
957;  surplus,  Pres.,  E.  n.  Conrades,  314  N.  4th  St.,  St.  Louis. 

—  (V.   102,  p.  151,  251.) 


ST.  PAUL. — See  Chloago  Milwaukee  &  St.  Paul. 

ST.  PAUL  BRIDGE  &  TERMINAL  RY.— Owns  2.31  miles  of  right-of- 
way  from  St.  Paul  terminals  to  stock  yards  at  South  St.  Paul,  with  receiv- 
ing yard  and  other  tracks;  total,   6.68  miles. 

Bonds  (auth.  issue  $500,000).  see  table  above.  Pres..  Wm.  Magivny; 
Sec.  and  Tre»s..  A.  A.  McKechnle.     Office.  South  St.  Paul.  Minn. 

'THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station 
with  9.24  mileb  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  PaciUc,  Chic.  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic.  Great  Western,  Chic.  Burl.  &  Quincy,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  aud  the  Chic.  R.  I.  &  Pacific. 
In  1915  plans  for  enlargements  were  completed.  V.  100.  p.  641. 

Authorized  etoDk,  $1,000,000.  Rentals  cover  Interest  on  bonds  and 
t%  on  stock  since  May  1  1901;  from  1881  to  Mav  1901  6%  divs.  were  paid. 
Loans  and  bills  payable  June  1  1916,  $140,009.  Pres.,  E.  Pennington; 
Sec.  W.  G.  Johnson.— (V.  100,  p.  641.) 

SALINA  NORTHERN  RR- — To  extend  from  Salina.  Kan.,  to  Osborne 
and  Downs,  90  miles  of  which,  Salina  to  Lincoln  and  Denmark,  47  miles, 
in  operation,  track-laying  on  balance  of  graded  roadbed,  all  of  which  up  to 
90  miles  will  be  in  operation  by  Oct.  1  1916.  Capital  stock,  $1,500,000; 
par,  $100.  Bonds  ($1 ,509,000  auth.  issue)  are  issuable  at  $17,500  per  mile. 
Callable  at -105  In  and  after  1918.  See  table  above.  V.  101,  p.  846. 
Pres.,  E.  A.  Tennis;  Sec,  E.  D.  Stack;  Treas.,  S.  H.  Rankin.  Office.  Sa- 
lina,  Kan.— (V.    101,   p.   846.) 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  20  1910.  Stock,  $200,000, 
equally  owned  by  Denver  <fc  Rio  Grande  and  Western  Pacific,  which  jointly 
guarantee  bonds,  prin.  and  int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov.  1  1923.     See  table  above.     V.  88,  P.  232;  V   91.  p   523 

SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltair 
Beach.  Utah.  15  miles.  V.  65,  p.  824.  Stock,  $300,000;  controlled  by  Joseph 
Nelson,  Salt  Lake  City.  Year  1914-15,  gross,  $97,012;  net.  $28,803;  Int.. 
taxes.  &c.  $27,475;  bal..  sui..  $1.328.— (V.  83.  p..  1472.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrville  to  Hous- 
ton, 309  miles;  Kenedy  to  Corpus  Christi.  Tex.,  88  m.;  Yoakum  to  Waco* 
171  miles;  Skidmore  to  Alice,  44  miles;  Shiner  to  Lockhart,  55  miles; 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrias,  36  miles;  total,  June  30 
1915,  723.8  miles— 323  m.  70-lb.  and  400.8  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Co.),  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  guarantees,  uncondition- 
ally, "the  punctual  payment  of  the  principal  and  interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56,  p.  540.  Car  trusts 
June  30  1915,  $607,397.  V.  96.  p.  1157.  Notes  held  by  Sou.  Pac.  Co. 
June  30  1915,  $3,898,000.  due  July  I  1920,  bearing  Int.  (non-cum.)  at  such 
rate,  not  over  4%.  as  net  earnings  over  betterments  will  pay;  total  bills 
payable  June  30  1915,  $8,101 ,202,  including  $3,898,000  mentioned  above. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000.  and  separated  the  management  from  the  Southern  Pacific 
V.  77.  p.  90.  148.  401,  452,  2340;  V.  78,  p.  2600;  V.  82.  p.  453. 

EARNINGS.— 2  mos.,  J1916 Gross,    $697,954;   net,    $124,929 

July  1  to  Aug.  31.        \1915 Gross,     624,699;  net,       29,110 

ANNUAL  REPORT.— Fiscal  year  ending  June  30  1915.— V.  101.  p. 1625. 
June 30  Yr.       Gross.  Net.      Oth.  Inc.      \stMInl.  Oth.Int.&c  Bal.,  Def. 

1915-16. ..$3,862,745  $273,392  $69,923  $701,760  $242,026  $600,471 
1914-15.-.   3.797.055     $16,207       21,543       701.760       197.861       861,871 

Pres.,  W.  H.  Mclntyre,  N.  Y.;  Sec,  J.  W.  Terry,  San  Antonio,  Tex. — 
(V.  101.  p.  1625.) 

SAN  ANTONIO  BELT  &  TERMINAL  RY.— Organized  May  2  1912 
with  $175,000  capital  stock,  all  owned  by  the  Missouri  Kansas  &  Texas 
Ry.  Co.,  and  In  1915-16  was  constructing  for  that  company  freight  and 
passenger  terminals  and  yards  at  San  Antonio.  Tex.  See  report  of  Mo. 
Kan.  &  Texas  By.  Co.  in  V.  101,  p.  1S16.  The  property  has  been  leased 
to  the  receiver  of  the  M.  K.  &  T.  Ry.  and  the  M.  K.  &  T.  Ry.  Co.  of  Texas 
at  a  rental,  included  in  their  operating  charges,  which  covers  the  interest 
on  the  $1  ,750.000  6';  mortgage  notes  of  1916  (V.  102,  p.  171S).  The  prin- 
cipal and  interest  of  these  notes  has  also  been  guaranteed  by  said  receivers 
under  order  of  Court.  The  notes  are  subject  to  call  during  the  first  year 
at  102  and  int.;  second  year  at  101  and  int.;  third  year  at  100  and  int.  Mort- 
gage trustee.  Mercantile  Trust  Co.,  St.  Louis;     Pres.,  C.  E.  Schaff. 

SAN  ANTONIO  UVALDE  &  GULF  RR.— Owns  San  Antonio,  Tox..  to 
Crystal  City.  144.6  miles;  Uvalde  Jet.  to  Carrizo  Springs.  52.90  m.; 
Pleasanton  Jet.  to  Corpus  Christi.  117.50  m.;  total.  315  miles  The 
Bankers'  Trust  Co.  of  St.  Louis  is  said  to  own  all  of  the  stock  and  bonds. 
In  Aug.  1914  receivers  were  appointed.  Duval  West  and  A.  R.  Ponder  of 
San  Antonio,  Tex.,  are  now  receivers.  V.  99.  p.  468;  V.  100,  p.  1259.  In 
Jan.  1915  receiver  was  authorized  to  issue  $163,000  certfs.   V.  100.  p.  310. 

Bonds,  1st  M.  5s.  V.  96.  D.  1630:  V.  97.  [).  SSS;  V.  97.  p.  1116;  V.  99. 
p.    199,   408.      For  vear    1915-16  189,500;    net,  $110,008,  against 

$5,420  in  1914-15;  otherta  In  .  on  receivers  certifs.,  $10,430; 

deductions,  $73,615;  bal.,  .sur.,  $30,130,  against,  def.  $42,868  In  1914-15. 
—  (V.  LOO,  p.  310,  1259.) 

SAN  JOAQUIN  &  EASTERN  RR.— El  Prado.  Cal..  on  the  Southern 
Pacific,  to  Cascade,  on  Big  Creek,  Cal..  68  miles.  Stock,  $1,000,000.  of 
Which  the  Pacific  Light  &  Power  Corp.  owns  a  controlling  interest:  par  $100. 
Bonds  are  redeemable  as  a  whole  at  par  and  int.  on  60  days'  notice  or  by  lot 
for  a  sinking  rund  or  1  %  of  outstanding  bonds  from  Mar.  1  191  7  to  Mar.  I 
1951.  Pres.,  O.  O.  Ward;  Treas..  AN.  Kemp;  Sec.  O.  V.  Showers.  Of- 
fice. Los  Angeles.  Cal.— (V.  99.  p.  1836.) 

SAN  LUIS  SOUTHERN  RY.— Owns  Itlanea.  Colo.,  on  Denver  &  Rio 

Grande  to  Jaroso,  ou   New   Mexico-Colorado  State  line.  31.53  m.     Com. 

stock.  $750,000;  pref.,  (250.000.     Bonds  ($1,000,000)  outstanding,  $327 .- 

000.      International  Trust  Co.,  Denver,  trustee.      For  vear  ending  June  30 

2;  op.  def..  $2,199;  int..  taxes,  &c,  $20,717;  bal.,  def.. 
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HAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.] 


San  Antonio  Belt  &  Term  Ry — 1st  M  notes  g  bexfc.C 

San  Antonio  Uvalde  &  Qulf— IstM  $13.500.000-gx 

Receiver's  certificates 

San  Francisco  &  Nor  Pacific — See  Northwest  Pao  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 

San  Joaquin  &  Eastern — 1st  M  gold  red  text c* 

Sin  Luis  Southern  Ry— First  nU?c  $  1 .000. 000  sold  .  .x 
San  Pedro  Los  Aug  &  Salt  LakeiRR — See  Los  Aug 
Santa  Maria  Val  RR— 1st  M  $200,000  g  red  105 ,c* 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Saranac  &  Lake  Placid — SeeChateaugay&  Lake  Placid 
Saratoea  &  Schenectady — Stock,  5450.000  guar  7%.. 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  t  drawn  HO-.xo 
Savannah  &  Atlanta  Ry — IstM  g  notes  red  101. -F 
Savannah  Florida  &  Western — See  Atlantlo  Coast  Lin 
Sav  &  Northw  RR— Brinson  By. 1st  M  gold._Fxc* 
First  &  ref  mtge  g  red  110($5,000,000>--.Eq.zcc* 
Coll  trust  conv  1-year  gold  notes  red  102  conv.Eq.z 
Sav  &  Statesboro— 1st  M  $500,000  gu  p  &  I  (end).xo* 
savannah  Union  Station  Co — 1st  M  $600,000  g-.-Q.xr 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 
SchuylkiL  &  Juniata  RR — See  Pennsylvania  RR 

Schuylkill  &  Lehigh — First  M  guar  Reading  Co kv 

Schuylkill  Valley  Navigation  &  RR — Stock 

Seaboard  Air  Lins  Ry — Common  stock  $40.041.000.. 

Pref  4-2^o  (non-cum)  and  partlc.  $25.000,000 

Pref  stock  6%  non-cum  &  participating  $2,280,000. 
Retundlng  mtge  $125,000,000  red  105.  .-N.xo'&r* 
1st  &  Cons  M  $300,000,000  serA  calll07J^  Q.c*&r* 
Adjust  M(5%  cumlnt)  $25,000,000  red  Dar.FBa.xo* 

Underlying  Bonds  and  Equipment  Trusts. 
First  mtge  gold  sub]  to  call  (see  text)  ...CoBaJo&r 
Atlanta-Blrm  Division  1st  M  $10.000.000.. Col.xc* 

Florida  West  Shore  first  mortgage  gold x 

Equipment  trust  due  $15,000  yearly z 

Equipment  mtg  gold  Ser  I  due  $65,000  s-a.-.PlPx 

do  do     gold  Ser  J  due  $45,000  s-a x 

do  do     gold  Ser  K  gu  due  $15,000  s-a.xc* 

ao  do     gold  Ser  L  due  $69,000  s-a Nx 

do  do  g  Ser  N  due  $75,000  s-a  red  102  H  -X 

(in  rineSeirOrliiRKSin.mnOs-arwl  102^-X 


Miles 

Road 


31S 


opeka 
58 
32 

eles  & 
22 

Santa 


1* 

35 

e  RR 

111 

111 


33 


Co 


•19 


2.980 


All 
197 
66 


Date 
Bonds 


1916 
1913 


Par 
Value 


}  1.000 
1.000 


&  Santa  Fe 

1912  1.000 

1909  1.000 

Salt  Lake  11 R 

1911  1.000 

Fe 


100 

1.000 
1,000 


Amount 
Outstanding 


1887 
1916 

1910 
1913 
1916 
1903 
1902 


1898 


1909 
1915 
1909 

1900 
1903 
1904 
1897 
1907 
1907 
1907 
1909 
1911 
1911 


1.000 
500  &c 
100  &c 

1.000 
1.000&0 


$1,750,000 

4.413.000 

163,000 


1 .000.000 
327.000 
above 

200.000 


450.000 
900.000 
500,000 

865.000 

See  text 

1,196,100 

185.000 

600.000 


1,000 

50 

100 

100 

100 

1.000 

1.000  &c 

1.000 

1.000  &o 
1.000 
1.000 


1.000 
1,000 
1,000 
1.000 


$22,917.  Pre?.,  Chas.  E.  Gibson;  Sec,  H.  Alexander  Smith;  Treas., 
Chas.  A.  Robinson.     Office.  San  Acacio,  Colo.  jjj&  a  i 

" SANTA  MARIA  VALLEY  RR.— Guadalupe  to  Roadamite.  Gal.,  22  m.; 
leases  Guadulupe  to  Bettaravia,  4  m.;  total,  26  miles.  Has  traffic  arrange- 
ment with  Southern  Pacific  Co.,  which  owns  one-half  of  bonds.  V.  101, 
p.  132.  Stock.  $300,000;  par,  $100.  Bonds,  $200,000  1st  20-year  6s, 
sinking  fund  6%  gross  earnings  yearly;  redeemable  after  1915  at  105. 
Pres.,  A.  A.  Daugherty;    V.-P..  J.  R.  McKinnie;   Sec.  &  Treas..  O.  B. 

Eyer.  Los  Angeles,  Oal. — (V.  101.  p.  132.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)— 
Saratoga  to  Schenectady  22  m.  Leased  In  perpetuity  in  1861  to  Rens.  ds 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  it  It)  operated 
Rental,  $31,750  per  year.     Stock,  $450,000.     Dlvs..  7%  yrly.  (J.  &  J.  15). 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste  Marie  Bridge,  includ- 
ing 6.421  feet  of  main  track.  The  Can.  Pao.,  Dul  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Bonds 
authorized,  $1,000,000:  vs.  t.,  $5,500  yearly.     Stock,  $7,000,000. 

SAVANNAH  &  ATLANTA  RY.— A  35-mile  line'Trom  St.  Clair  to  War- 
renton,  Ga. ,  connecting  the  Georgia  RR.  and  the  Savannah^  Northwestern 
Ry.,  affording  the  former  its  only  direct  Entrance  .to  Savannah  and  the 
Savannah  &  N.  W.:  (a)  its  direct  entrance  to 'Atlanta,  and  also  (6)  over  the 
Augusta  Southern  RR.  to  Augusta.  Operated  by  Savannah  &  Northwest- 
ern Ry.  under  a  traffic  agreement  that  guarantees  the  interest  on  the  $500,- 
000  notes  as  a  prior  operating  charge.  These  notes, (V.  103,  p.  580)  are  a 
direct  1st  M.  on  the  property  at  $14,300  per  mile,  and  are  additionally 
secured  by  pledge  of  all  the  capital  stock  of  the  Port  Wentworth  Terminal 
Corp.,  which  controls  the  tidewater  terminals  of  the  Savannah  &  N.  W. 
Ry.  at  Savannah,  and  which  owns  about  2,000  acres  of  land  appraised  at 
$700.000. —  (V.  103,  p.  580.) 

F*SAVANNAH  &  NORTHWESTERN  RY.— OwnsTSavannah,  Ga.,  to 
St.  Clair,  109  miles;  branch,  2  m.  (V.  98,  p.  297).  Also  in  July  1916  began 
operating  under  traffic  ;agreement  the  new  35-mile  line  of  Savannah  & 
Atlanta  Ry.  (which  see  above),  thus  obtaining  a  direct  line  to  Atlanta  and 
via  Augusta  Southern  RR.  to  Augusta.     V.  103,  p.  580.  i 

The  $1,196,400  1-year  convertible  6%  gold  .notes  I ($1, 196,400  auth.)  are 
secured  by  deposit  of  6%  First  &jRef.  M.  bonds,  130%  of  bonds  for  each 
100%  of  notes  issued  into  whicu  tney  are  convertible  at  105.  See  "Chron." 
Oct.  28  1916.  The  auth.  issue  of  1st  &  Ref.  bonds  is  $5,000,000  but  no 
more  bonds  can  be  issued  during  the  life  of  these  notes;  $1,000,000  lst&  Ref. 
are  reserved  to  retire  an  issue  of  1st  M.  5%  bonds,  of  which  $865,000  are 
outstanding.     Equip,  trusts  June  30.1915,  $86,682.     Com.  stk., $1,000,000. 

For  year  ending  June  30  1916,  gross  earnings/were  $192,655,  agst.  $177.- 
759  in  1914-15;  deficit  from  operation,  $26,449,  agst.  $40,235  in  1914-15. 

Chairman,  James  Imbrie;  Pres.,  John  Hurd  Hunter;  V.-P.,  O.  E.  Gay  Jr.; 
Sec,  R.  M.  Hitch.     Office,  Savannah,  Ga. — (V.  103,  p.  580.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro,  Ga., 
32. 6  m.;  trackage.  Cuyler  to  Savannah,  20  m.  Stock,  $200,000,  all  outs'g. 
Has  traffic  agreement  with  Seaboard  Air  Line,  which  guarantees  bonds 
by  endorsement,  principal  and  Interest:  Savannah  Trust  Co..  trustee 
V.  75,  p.  1303;  V.  77.  p.  695.     Form  of  guaranty,  V.  81,  p.  614. 

EARNINGS.— For  year  ending  June  30  1915  (incl.  Sav.  Aug.  &  Nor.. 
39  m.).  gross,  $123,089;  net,  after  taxes,  $27,847;  Int.,  rentals,  &o..  $25.- 
772;  bal.,  sur.,  $2,076.  Pres.  &  Treas.,  J.  Randolph  Anderson,  Savannah; 
See.  Thomas  F.  Walsh.     Office,  Statesboro.  Ga. — (V.  93,  p.  1464). 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  iy  the  Southern  Ry. 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
wb'ch  own  the  $300,000  stock, the  rental  providing  for  Interest  and  s.f,  on 
bonds,  maintenance,  &o.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec,  W.  V.  Davis.— (V.  71,  p.  343:  V.  74,  p.  1039.  1253.) 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatlngton,  Pa.,  48.96  m.:  total  track,  57.86  m.  In  1883  leased  to 
Phlla.  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock  ($600,000).  of  which  $598,000  under  Its  gen.  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  17.50  m.;  2d  track,  5.26  m.;  total  track,  29.38  m.  Leased  July  25 
1861  for  999  years  to  Phila.  &  Read.  RR.;  assumed  by  P.  &  R.  Ry.  Dec  1 
1893.     Rental,  $29,450,  which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  AIR  LINE  RY.— (See  Map.)—  This  System  as  enlarged 
in  1915  by  consolidation  with  Carolina  Atlantic  &  Western  includes  a  line 
from  Richmond,  Va.,  to  Atlanta,  Ga.,  Charleston,  S.  C,  and  Tampa,    Fla. 


Lines  owned  in  fee —  Miles. 

Richmond,  Va.,  to  Savannah, Ga. 502 
Wilmington,  N.C.,  to  Atlanta, Ga437 
Hamlet,   N.    C.    to   Charleston, 

S.  C.  with  branches.. 331 

Atlanta  &  Blrm.  Air  Line, 
Howells.  Ga.,  to  Birming- 
ham,     Ala.      (Including-      34 

miles  branches) 216 

Savannah,  Ga.,  to  Montgomery, 
.„Ala.     (58    miles    traokage    de- 
ducted)   ...280 


Lines  owned  in  fee  (concl.)         Miles. 
Savannah  to  Tampa,  Cedar  Keys, 

Chattahoochee  River,  &o 806 

Starke  to  Wanee,  Fla. 58 

Other  lines ..598 

Portsmouth,  Va.,  to  Weldon.N.C.  81 

State  Line  to  Lewlston,  N.  C 32 

Trackage 80 


Total  sys.(see  V.101,  p.  12731.3432 
Charleston,  S.  C,  to  Savannah, 

Ga.,    building,    additional 86 

Making  in  all.. 3,518  miles 

•  Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co.,  controlling  the 
road  from  Richmond,  Va.,  to  Washington.  D.  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  of 
the  Vlaoon  Dublin  <Sc  Savannah,  Macon  to  Vldalla,  Ga.,  93  m.,  was  acquired 
or  secured  under  option,  the  $1,505,000  5%  bonds  ($1,810,000  auth.  Issuei 
being  guar.,  prlu.  and  Int.  V.  84,  p.  104,  451.  Also  controls  the  Bait. 
Steam  Paoket  Co.  and  a  substantial  Interest  In  the  Old  Domlulon  SS.  Co. 
Owns  majority  stock  of  Chesterfield  &  Lancaster  Ry.,  38  in.    V.  89,  p.  43. 


600.000 
676.050 
38.919,400 
23,894.100 
1.050.600 
22.310.000 
22.459,500 
25,000.000 

12.775.000 

5,910.000 

755.000 

30.000 

130.000 

90,000 

30,000 

483.000 

750.000 

1.236,000 


Rate 
% 


6g 
5g 


5g 

6  g 


6g 


7 

5g 

6g 


M   & 
J      & 


5  & 


5g 

6   g 
6g 
5g 
4([ 


4g 
6g 

Up  to  5 

4g 

4g 

5g 

5 

5g 

5g 

5  g 
4H 

4H 


When 
Payable 


&   J15 

&      J 

J  &  J  15 

M  &  N 

F  &  A 

F  &  A 

J  &  J 

A  &  O 


A     &     O 

M    &     S 
F     &     A 


A     & 

M  & 
J  & 
M  <Sb  N 
M  &  N 
J  & 
J  & 
J  &  D  15 
F  &  A  15 
J    &   J15 


Last  Dividend 
and  Maturity 


Apr   1  1919 
Feb  1  1943 


Places  Where  Interest  anu 
Dividends  are  Payable 


New  York  and  St  Louis 
St  Louis,  Mo 


Mar  1  1952 
Dec    1  1939 


Sept  1  1931 


July  15  '16,  3  K 
July  1  1937 
July  15  1917 

May  1  1935 
Aug  1 1943 
Aug  1  1917 
Jan  1  1953 
Apr   1 1952 


May  1  1948 
July  14   '16. 2  H 


Secur  Tr  &  Sav  Bk,  Los  A 

Internat  Tr  Co,    Denvei 


lee  Tr  &  Sav  Bk.  Los  An 


Troy.  N  Y 

55  Wall  Street.  New  Yori< 

Franklin  Trust  Co,  N  Y 

Farm  Loan  &  Tr  Co.N  Y 
Equitable  Trust  Co,  N  Y 

do  do 

Savannah  Trust  Co 
Guaranty  Trust  Co.N  ? 


Reading  Terminal,  Phlla 
do  do 


Oct  1  1959 
Sept  1  1945 
Oct    1  1949 

Apr  1  1950 
May  1  1933 
Jan    1  1934 
To  Nov  1917 
To  May  1917  . 
J  &  J  1917 
J  &  J  1917 
To  Deo  1919 
Feb  1917  to  '21 


24  Broad  St, 

do 

do 


New  Yora 
do 
do 


24  Broad  St.  New  York 

do  do 

do  do 

do  do 

Prov  Life  &  Tr  Co.  Phlla 

New  York  Trust  Co,  N  Y 

Phila  S  D,  Insur  &  Trust 

24  Broad  St,  New  York 

do  do 


Jan   1917  to    '22  24    Broad    Street,    N    Y 


In  July  1912  acquired  all  the  stock  of  Raleigh  &  Charleston  RR.,  extend- 
ing from  Lumberton,  N.  C,  to  Marlon,  S.  C.  43  miles,  and.  through  stock 
ownership,  a  12-m.  extension  known  as  the  Marlon  <5e  Southern  RR.;  also 
of  the  Tampa  Northern  RR.,  extending  from  Tampa,  Fla..  to  Brookvllle, 
58  miles.  V.  94,  p.  49;  V.  95,  p.  906.  Also  guarantees  $750,000  bonds  and 
has  option  on  stock  of  Tampa  &  Gulf  Coast  RR.,  extending  from  Tampa, 
Fla.,  to  St.  Petersburg.  V.  96.  p.  14?5.  See  Tampa  Northern  RR. 
V.  97.  p.  1899. 

VOTING  TRUST.— The  large  block  of  stock  purchased  by  S.  Davies 
Warfield  and  associates  in  1912,  and  since  that  time  held  in  a  voting  trust, 
was  in  May  1916  placed  in  a  new  5-year  voting  trust,  the  Continental  Trust 
Co.  of  Baltimore  being  depositary,  and  the  following  the  trustees:  S.  Davies 
Warfield,  Chairman,  Baltimore,  Md.;  Samuel  L.  Fuller,  New  York;  Robert 
F.  Maddox,  Atlanta,  Ga.;  Charles  H.  Sabin,  New  York;  C.  Sidney  Shepard, 
New  Haven,  Oswego  County,  N.  Y.;  Frank  A.  Vanderlip,  New  York; 
Clarence  W.  Watson,  Fairmont,  W.  Va.;  George  W.  Watts,  Durham,  N.  C, 
and  Albert  H.  Wiggin,  New  York.     V.  102,  p.  1988. 

CONSOLIDATION — NEW  MORTGAGE. — In  Aug.  1915  It  was  an- 
nounced that  the  company  would  provide  for  present  and  future  require- 
ments through  a  financial  plan  (see  V.  101.  p.  528,  1189,  1273)  involving 
(1)  Consolidation  with  the  Carolina  Atlantic  &  Western  under  title  of 
"Seaboard  Air  Line  Ry.  Co."  (2)  Extension  of  said  Carolina  Atlantic 
&  Western,  then  embracing  331  miles  and  forming  the  system's  outlet  to 
Charleston.  S.  C,  by  the  building  of  a  line  from  Charleston  to  Savannah, 
85  miles.  In  Nov.  1915  this  consolidation  became  effective,  affording  the 
Seaboard  (see  map)  a  direct  low-grade  route  to  Savannah  through  a  rich 
and  fertile  section  and  avoiding  the  necessity  of  double-tracking  the  con- 
gested line  via  Columbia.  (3)  Authorization  of  the  $300,000,000  First  & 
Consolidated  mortgage  below  described. 

Under  the  new  mortgage  there  were  issued  at  once  about  $25,644,000 
30-year  6%  bonds.  Of  this  amount  $2,750,000  remains  in  the  treasury, 
$5,725,000  were  issued  in  connection  with  the  retirement  of  an  equal 
amount  of  various  issues  of  underlying  1st  M.  6%  bonds  of  Carolina  Atlantic 
&  Western  Ry.  ($4,225,000  whereof  had  been  guaranteed,  principal  and 
interest,  by  the  Seaboard),  and  $17,169,000  have  been  sold.  The  new 
money  so  obtained  has  been  or  is  being  used  for  the  construction  of  the  new 
line  from  Charleston  to  Savannah  and  for  payment  of  floating  debt,  for  the 
retirement  of  the  $6,000,000  3-year  notes  due  March  1  1916,  for  the  acquisi- 
tion of  certain  new  property,  and  for  improvements,  betterments,  &c. 

Stock  After  Consolidation. — The  Seaboard  Air  Line  Ry.  Co.  (the  new 
company)  has  an  auth.  capital  stock  of  the  same  amount  as  the  old  Sea- 
board Air  Line  Ry.,  viz.,  $100,000,000;  of  this  the  present  issue  is: 

In  Treas.   Held  by  Pub. 

Common  Stock  (par  $100) .-- $1,121,600  $38,919,400 

Preferred  Stock  $27,280,000.    Issued  [without  prefer- 
ence of  one  part  over  another]  as  follows: 

(o)  As  6%  non-cumulative  preferred 1,205,000       1,075,000 

(6)  As  4-2%  non-cum.  pref.,  having  same  pref. 
div.  provisions  as  old  Seaboard  pref.,  i.  e.,  en- 
titled to  non-cum.  pref.  divs.  at  4%  p.  a.,  and 
after  4%  on  the  common,  to  an  additional  2% 
(with  right  of  conversion  below  stated) 1.105,900       23.894.100 

Conversion  Right. — To  do  away  with  the  division  of  dividend  right  above 
mentioned,  the  option  is  given  to  holders  of  all  pref.  stock  exchanged 
for  the  present  outstanding  pref.  stock  from  July  1  1916  and  until  July  1 
1921:  (1)  To  convert  each  share  of  the  said  pref.  stock  Into  (a)  2  3  of  a 
share  of  pref.  stock  entitled  to  6%  straight  non-cumulative  dividends  but 
calling  for  the  same  amount  of  cash  required  to  pay  4%  dividend  on  the 
converted  stock,  and  (6)  1-3  of  a  share  of  common  stock;  or  (2)  to  convert 
each  share  of  pref.  stock  entitled  to  4%  and  then  2%  dividends  into  one 
share  of  pref.  stock  limited  to  5%  non-cumulative  dividends,  thus  giving  up 
one-half  the  present  right  to  2%  additional  dividend.     V.  101,  p.  1273. 

New  Mortgage. — The  new  First  and  Consol.  Mtge.  to  the  Guaranty  Trust 
Co.  of  N.  Y.,  as  trustee  secures  an  auth.  issua  of  $300,000,000  bonds,  of 
variable  interest  rates  and  maturities.  This  mortgage  Is  a  first  lien  on  the 
416  miles  of  main-line  track  between  Hamlet  and  Savannah,  via  Charleston, 
Lanes  and  Georgetown,  S.  C,  and  on  the  lines  running  from  McBee,  S.  O. , 
located  on  the  Hamlet-Columbia  line,  to  Florence,  Poston,  Sumter  and 
Timmonsville,  S.  O.  The  mortgage  has  no  direct  lien  on  the  former  Sea- 
board Air  Lino  Ry.'s  property,  but  there  are  pledged  under  it  approximately 
$22,361,000  Soaboard  Refunding  bonds  heretofore  in  the  treasury  or  pledged 
to  secure  notes  which  have  been  or  will  be  rotired  out  of  the  proceeds  of  the 
sale  of  bonds  above  mentioned,  and  also  all  the  stock  of  Raleigh  &  Charles- 
ton RR.  Co.  and  Tampa  Northern  RR.  Co..  and  one-third  of  the  outstand- 
ing stock  of  Tampa  Union  Station  Co.,  and  all  Rofunding  bonds  hereafter 
issued  will  be  pledged  thereunder;  also  certain  stks.  under  option,  if  acquired. 

The  amount  issued  at  once  under  the  now  mortgage  was  as  above  stated, 
about  $25,644,000  30-vear  6%  bonds,  including  $2,750,000  to  be  held  in 
treasury;  and  of  these  $14,500,000  were  marketed  in  Dec.  1915.  V.  101. 
p.  1974:  V.  102,  p.  346.  Of  the  remaining  bonds.  $75,453,000  are  to  be 
reserved  for  refunding  an  equal  amount  of  Seaborad  Refunding  bonds  and 
various  underlying  bonds,  and  the  rest  of  said  issue  are  to  be  reserved  tor 
betterments,  improvements,  additions  and  extensions,  rofunding  or  pay- 
ment of  lions  on  after-acquired  property  and  retirement  of  equipment  obli- 
gations, all  under  proper  restrictions.     V.  101,  p.  528,  1189,  1974. 

DIVIDENDS  OF  OLD  SEABOARD  AIR  LINE  RY. — On  prof., 
1%  quar.  from  Nov.  1913  to  Aug.  1914incl.  In  Nov.  1914  no  dividen.l  u.vs 
paid,  owing  to  conditions  brought  about  by  European  war.     V.  99,  p.  1215. 

BONDS— Of  the  1st  M.  4s  of  1900  ($75.000.000) ,  $12.775.000 are  in  hands 
of  public  and  $27,000,000  are  pledged  as  collateral  under  the  Ref.  mtge.  of 
1909.  Of  the  $12,775,000,  $12,433,000  are  stamped  subject  to  call  at  any 
Interest  day.     V.  89.  p.  666. 

The  $125,000,000  Refunding  Mortgage  of  1909  provided  for  the  Issuing 
of  bonds  as  follows:  (a)  To  retire  underlying  and  divisional  bonds,  except 
some  $10,728,000  maturing  prior  to  1959  and  certain  short-term  obligations 
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RAILROAD  COMPANIES 
\Vor  abbreviations,  &c,  see  notes  on  first  page.] 


Seaboard  Air  Line  Ry  (Concl) — 

Equipment  mtg  g  Ser  P  due  $95,000  s-a Eqx 

do  do  g  Ser  Q  due  $72,000  s-a  (V98.pl695) 

Equip  trust  due  $25,000  s-a  (V  103,  p  62)..QP.c* 
Carolina  Cent  1st  cons  M  goia  guar  p  &  1  (end)  ..Fz 
Durham  &  Northern  first  mtge  $150,000-..MeBaz 

Roanoke  &  Tar  River  $260,000 -.MeBaz 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  g-.Ce.zc' 
Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g-Mp.zc* 
Consol  mtge  $7,800,000  ($10,000  p  m)  gold.G.zc* 
South  Bound  1st  M  gold  Interest  rental.MeBa.zc* 

Raleigh  &  Aug  1st  M z 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold.BBa.xc* 
Ga  &  Ala  Term  Co  1st  M  callable  at  110  guar  p  &  l_x 
Georgia  Carolina  &  North  1st  M  gold  guar.MeBa.zc 

R  &  G  first  mortgage  $1,500,000  gold MeBa.zc 

S  &  R  first  mortgage  $2.500,000 MeBa.zc*  &r 

Debenture  $690,000  secured  by  2d  M zr 

Equipment  trust  due  $25,000  s  a 

Sham  Sunb  &  Lewisb — IstM  gu  p&i  ext  1912kvc*&r 

Second  mortgage  gold-. kvc 

Shamokin  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 
Shannon- Arizona — 1st  M  red  conv  (V  88.  p  1626)  ...x 

Sharon— Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mtge  gold  (Sharon  toPymat,  &c)  _.F.x 

New  Castle  &  Shenango  Valley — First  M  lnt  guar.x 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold.z 

Second  mortgage  $860,000  gold . z 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  -__a 
Silver  Spring  Ocala  &  Gulf — See  Atlantic  Coast  Line 
Skaneateles  RR—  First  mortgage  $100,000  gold-.Usm 

1st  Refunding  M  $100,000 

Somerset  Railway— See  Maine  Central  RR 

South  Carolina  &  Ga — See  Southern  Ry  Carolina  Dlv. 

South  Carolina  Pacific — Pref  stock  6%  cum 

South  Carolina  Western — See  Seaboard  Air  Line.. 
South  Dak  Cent— 1st  M  $1,000,000  redl05  beg  '17  -CC 

South  Georgia— Mortgage  $250,000  gold ...z 

South  Pacific  Coast— 1st  M  gold  gu  (s  f  1912)  ...F.zc 
Old  loans  exciudlngOamounts  pledged  under  conso 


Miles 
Road 


267 
42 
32 
575 
666 
780 
136 
107 
400 

268 

"81 


Date 
Bonds 


32 
32 
■10 

"33 

16 
17 

stern 

77 

77 


RR 


11 


1913 
1914 

1916 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1886 
1895 
1898 
1889 
1897 
1886 
1886 
1916 
1882 
1890 

1909 

1889 
1887 

1897 
1904 
1905 

1898 
1908 


Par 
Value 


$1,000 
1.000 
1,000 
1.000 


1.000 
1.000 
1.000 
1.000 
1,000 
1.000 


Amount 
Outstanding 


103     1907 
82    1903 
97     1887 
lldate  'd  mort 


1,000 
1.000 
1.000 
100  &c 
1,000 
1,000 
1.000 

50 
1.000 

50 
1.000 
1.000 

1,000 

1.000 

100 

1. 000 

1,000 


100 

1.000 
1.000 
1.000 


gage 


$1,330,000 
1.152.000 

500,000 
3,000.000 
•100.000 

•55.000 
3.000.000 

392.000 
4.372.000 
2.033.000 
1.000,000 
6,085,000 
1.000.  oi  10 
5.360.000 
1.200.000 
2,500,000 
•285.000 

500,000 
1.000.000 
1.000,000 

869,450 
a575.000 
1,005,550 

164,000 

250,000 

1.239,000 
633.000 
See  text 

55.000 
20.000 


104.600 

850.000 

204,000 

4.644.000 

Of  this  $4 


Rate 
% 


5g 
5 

4>4 

i* 

6 

5g 

5  e 
6 

5  g 
5g 

i* 

6 

434 

4 

6K 


4H  g 
6g 

5  g 

4!^  g 


6 


06 


5g 
5g 
4  e 
000  w 


When 
Payable 


Last  Dividend 
and  Maturity 


&  A15  Feb.  1917  to  '23 

&     J  Jan.  1917  to  '24 

J  Jan  '17-July  '26 

j'jan    1  1949 

N  Nov  1 1928 

01917 

J  July  1  1918 

J  Jan    1  1930 

J  Jan    1  1943 

O  Apr  1 1941 

J  Jan    1  1926 

JOct    1  1945 

D  Deo   1  1948 

J  July  1  1929 


Jan    1  1947 
July  1  1926 
After  July   1916 
Jan  '  17-July  26 
July  1  1925 
July  1  1925 
Aug  6  1916  3% 
Nov  1 1919 
Sept4  1916  3% 

DJunel  1919  • 

J  Jan    1  1917 


Places  Where  Interest  ana 
Dividends  are  Payable 


A  12  &  O 
M  15  &S 
M     &     S 


&     J 


as  owned 


Apr  12  1937 
Sept  15  1944 
Sept  1  1945 

Aug  1 1918 
Aug  1 1937 


Julyl  1916.  3% 

Jan  1  1927 
Jan  1  1923 
July  I  1937 
by  Shannon  Co 


New  York  &  Philadelphia 
do  do 

do  do 

Mero  Tr  &  Dep  Co,  Bait 
do  do 

24  Broad  St.  New  York 
do  do 

do  do 

24  Broad  St  N  Y.  or  Bait 

Bait   Trust    &    Guar   Co 

24  Broad  St,  New  York 
do  do 

24  Broad  St.  N  Y;  &  Bait 
do  do 

24  Broad  St.  New  York 

Checks  mailed 
do  do 

Reading  Terminal.  Phtla 
do  do 

Broad  St  Station,  Phils 

Boston  Safe  Dep  &  Tr  Oo 

Sharon,  Pa 

Farmers  L  &  Tr  Co,  N  Y 
do  do 

Crocker    National    Bank 
do  do 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 
do  do 


Wilmington,  N  O 

Amer  Tr  &  Sav  Bk,  Ohio 
New  York  &  Quitman.Ga 
So  Pac.  165  B'way  N  Y 
pper  Co.inSept.  1916. 


and  equip,  obligations  not  over  $72,076,000;  sundry  improvements,  double- 
tracking,  &c,  $8,424,000;  further  improvements  and  additions  at  not  over 
$2,750,000  yearly,  $44,500,000.  As  part  security  for  this  mortgage  are 
pledged  $27,000,000  1st  M.  4s  of  1900.  The  $22,361,000  Ref.  bonds  which 
In  Oct.  1915  were  in  the  treasury  or  pledged  to  secure  notes  are  or  will  be 
pledged  under  the  new  First  &  Consol.  Mtge.,  as  will  also  all  further  Ref. 
Mtge.  bonds.     V.  92,  p.  189,  1110,  1179.  1244;  V.  93,  p.  470,  956. 

Tiie  adjustment  mortgage  bonds  (issue  limited  to  $25,000,000)  are 
entitled  to  cumulative  Interest  at  5%,  to  bt  payable  as  earned  in  install- 
ments of  1 14  %  or  multiples  thereof,  and  are  redeemable  at  par  and 
al  uapald  cumulative  Interest  on  any  Interest  date,  their  lien  to  be  immedi- 
ately subsequent  to  the  refunding  bonds.  No  dividends  to  be  paid  on 
the  stock  until  any  arrearages  of  interest  on  the  bonds  are  paid  in  full. — V. 
90,  p.  1171,  1297,  1555;  V.  91,  p.  1575.  Interest  on  adlustment  bonds. 
234%  Aug.  1  1910;  1911  to  Feb.  1916,  inclusive,  5%  yearly  (F.  &  A.). 

In  Feb.  1913  $6,000,000  3-year  6%  notes  were  sold  (secured  by  $10,000,- 
000  refunding  bonds)  which  are  provided  for  as  above  stated. 

Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized  issue) , 
see  V.  76,  p.  1302;  V.  77.  p.  647;  V.  81,  p.  1850. 

GUARANTIES. — The  Savannah  &  Statesboro  and  Macon  Dublin  & 
Savannah  bonds  ($185,000  and  $1,505,000  respectively)  are  guar.  p.  &  1., 
also  Rich  nond-Wash  Co.  bonds,  jointly  and  severally  with  5  other  cos. 
V.  77.  p.  647,  648;  V.  79.  p.  2148. 

The  several  bond  issues  of  the  Carolina  Atlantic  &  Western  (merged  in 
1915) ,  including  No.  &  So.  Car.,  So.  Car.  Western,  Charleston  &  Northern, 
&c,  6s  have  been  retired. 

GENERAL  FINANCES. — The  increase  in  interest  charges  for  the  year 
1916  over  the  combined  fixed  interest  charges  of  the  consolidating  companies 
In  1915  is  estimated  at  only  $229,000  (offset  in  part  by  resulting  economies) , 
since  the  present  issue  of  new  bonds  is  to  be  used  for  refunding,  construc- 
tion and  other  purposes,  as  outlined  above,  during  the  ensuing  year. 

- — Month  of  August — 2  months  to  August  31 — 

EARNINGS.—  1916.  1915.  1915-16.  1914-15. 

Gross  earnings $1,969,095      $1,632,751     $3,660,700     $3,306,602 

Net  after  op.  exp.  &  tax.      520,745  345,649  734,313  727,486 


REPORT.— Report  1915-16,  V.  103.  p.  490. 
June  30  Yrs.  1915-16.       1914-15. 


Gross  earns.. 24,494,789  21,781,316 
Net  earnings.  8,162,243  6,493,764 
Taxes,  &c 1,179,092     1,099,849 


Oper.  inc..  6,983,151 
Other      income.  428,574 


5,393,915 
358,762 


1915-16.      1914-15. 


Int.  on  fund,  dt.4,206,741  3,893,730 
Oth.  int.,  &c.._  685,005  593,901 
Int.  on  adjustm't 

inc.  bds.  (5%)1,250.000  1,250,000 
Allotm't  of  disc. 

on  securities..    309,548      315,443 


Gross  inc..  7,411.725     5,752,676       Balance sur.960,431df.300.398 

DIRECTORS. — S.  Davies  Warfield  (Chairman).  Baltimore,  Md.;  W.  J. 
Harahan,  Charles  R.  Capps  and  Fergus  Reid,  Norfolk,  Va.;  Charles  H. 
Sabin,  Albert  H.  Wiggin,  Wilson  S.  Kinnear,  Samuel  L.  Fuller,  James  A. 
Blair,  Franklin  Q.  Brown,  L.  F.  Loree,  Walter  T.  Rosen,  B.  F.  Yoakum. 
R.  C.  Ream  and  F.  N.  B.  Close,  N.  Y.;  J.  William  Middendorf  and  Town- 
send  Scott,  Baltimore,  Md.;  Milton  E.  Ailes,  Washington,  D.  C;  Mills 
B.  Lane.  Savannah,  Ga.;  Robert  F.  Maddox,  Atlanta.  Ga.;  J.  P.  Taliaferro, 
Jacksonville,  Fla.;  A.  R.  Woodward,  Birmingham,  Ala.;  W.  R.  Bonsai 
Hamlet.  N.  C;  Geo.  W.  Watts,  Durham,  N.  C;  James  O.  Colgate. 

Pres.,  William  J.  Harahan;  Treas.,  R.  L.  Nutt;  Sec.,  D.  C.  Porteous. 

General  office,  Portsmouth  and  Norfolk.  Va.;  N.  Y.  office.  24  Broad  St. 
—(V.  102.  p.  346,  1988;  V.  103.  p.  62,  490.) 

SHAMOKIN  SUNBURY  &  LEWISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  iron  bridge  over  Susque- 
hanna, 32.11  m.;  second  track,  14.82  m.;  total  of  ell  track,  58.47  m.  Leased 
to  Phila.  &  Read.  July  2  1883  for  999  years  at  6%  on  the  stock,  int.  on  bonds 
and  taxes.  Lease  assumed  by  P.  &  R.  Ry.  Dec.  1  1896.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading 
Co.,  of  which  $1,995,000  Is  deposited  under  mtge.  ol  1897.  The  $1,000,000 
1st  5s  due  May  1  1912  were  extended  at  4%  to  July  1  1925  and  guaranteed, 
prln.  and  Int.,  by  Reading  Co.,  V.  94,  p.  1120. — (V.  94,  p. 1120.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (See  Maps  Pa.  RR.)— Sun- 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  40  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes,  interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650.  The  lease 
assumed  in  1914  by  the  Penn.  RR.  Co. — (V.  97,  p.  1735.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatuning, 
Pa.,  with  branches,  32.75  miles.  Leased  to  Erie  RR.  for  900  years  from 
Deo.  1  1900  for  taxes,  Interest  and  6%  on  stock,  &o. —  (V.  86,  p.  1226.) 

SIERRA  RAILWAY  (OF  CALIFORNIA).— Owns  road  from  Oakdale 
In  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total,  75.8  m.;  yard,  &o.(  track,  8.6  m. 

The  Yosemite  Short  Line  Ry.  has  partly  built  a  50-mile  extension  from 
Jamestown  to  Yosemite  National  Park;  this  road  is  to  be  leased-  stock  at 
$25,000  per  mile  and  1st  mtge.  4^%  bonds  at  $12,500  per  mile  (Centra' 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prin.  &  Int.     V.  81,  p.  1175. 

Stock  authorized,  $5,000,000;  issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds.  $227,000  are  reserved  for  future  requirements.  V.  79,  p.  270. 
Loans  and  bills  payable  June  30  1915.  $31,000. 

EARNINGS.— 12  mos., [1915-16 Gross,  $361,151;   net,  $160,556 

July  1  to  June  30 11914-15 Gross,    349,705;   net,     134,308 

For  year  ending  June  30  1915,  $349,705;  net.  $134,308;  int.,  taxes,  &c. 
$137,439;  bal.,  def.,  $3,131.  Pres.,  T.  S.  Bullock;  Sec.  &  Treas.,  O.  N. 
Hamblin.  Jamestown,  Cal.— (V.  92,  p.  643.  957;  V.  100.  p.  1438.) 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
nettsville.^S.  C,   10.58  miles.     Common  stock,  $100,000.  $82,200  being 


owned  by  Atlantic  Coast  Line  RR.,  which  leases  the  road  for  a  term  of 
years  from  Jan.  1 1915  at  a  rental  sufficientto  pay6%  yearly  on  $104,600 
cum.  pref.  stock  and  dividends  on  the  $100,000  common  stock  as  follows: 
3%  for  3  years  ending  Jan.  31  1918;  4%  for  4  years  ending  Jan.  1  1922.  and 
5%  thereafter  to  end  of  lease.  The  pref.  stock  is  convertible  with  all  ac- 
cumulated dividends,  at  option  of  holder  at  par  into  any  bonds  that  may  be 
issued  and  would  rank  ahead  of  the  pref.  stock  either  as  to  prin.  or  divs. 
V.  99,  p.  1675;  V.  100,  p.  142.— (V.  100,  p.  142.) 

SOUTH  DAKOTA  CENTRAL  RY.— See  Watertown  &  Sioux  Falls  Ry. 

SOUTH  GEORGIA  RY.— Adel  to  Greenville,  Fla..  51  miles;  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total,  82  miles.    Stock, 
$58,000.     V.  83,  p.   1172.     Dividends  paid  in  1908-09.  20%:  in   1909-10 
30%;  in  1910-11.  25%:  In  1911-12.  35%;  In  1912-13.  45%:  in  1913-14,  50%; 

in  1914-15,  60%.  Year  end.  June  30  1916.  gross,  $207,657;  net,  $44,582; 
int.,  rentals,  &c,  $34,595;  divs.  (40%),  $23,200;  bal.,  def.,  $13,212.  In 
1914-15,  gross,  $189,086;  net,  $44,637.  Pres.,  J.  W.  Oglesby.— (V.  83, 
p.    1172.) 

SOUTH  PACIFIC  COAST  RY.— Elmhurst  to  Santa  Cruz,  with  branches 
total,  97  miles;  ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  South- 
ern Pacific  Co.,  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock.  Year  1914-15.  gross,  $1,427,553;  net.  $322,853;  surplus  over 
charges.  $23,117. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  111.  Stock,  $50,000, 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  PACIFIC  COMPANY.— (See  Map  page  122.)— This  com 
pany  owns  only  422  m.  in  fee  (operated  as  part  of  controlled  lines),  but, 
principally  through  ownership  of  stock,  it  controls  a  great  system  of  roads 
extending  from  San  Francisco  to  New  Orleans  (thence  by  company's  steam- 
ers to  N.  Y.,  &c.)  and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostly  described  under  their  own  titles: 

Controlled  as  above  (Concl.) —  Miles. 

Houston  &  Shreveport  RR 41 

Houston  E.  &  W.  Texas  Ry 191 

Other   (net) 28 

(3)  Controlled  by  Morgan's  La.  &  Tex. 
Iberia  &  Vermillion  RR 16 

Total  in  system  June  30  '16.10,956 
Steamship  Lines 4,590 

Other  Proprietary  Companies — 
(x  Jointly  controlled.) 
Southern  Pac.  RR.  of  Mexico. .1,242 

Northwestern  Pacific  RR x507 

Sunset  Railway  (J4) x62 

Electric  lines 780 


(1)  Controlled;  also  leased.  Miles 
Central  Pacific  Ry  (see  below)  .2,268 

South  Pacific  Coast  Ry 107 

Southern  Pacific  RR 3 ,490 

Oregon  &  California  RR 1,101 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Arizona  Eastern  (V.  90.  p. 448)  378 
Galv.  Harrisb.  &  San  Ant.  Ry.  1,361 
Houston  &  Texas  Central  RR..    895 

Louisiana  Western  RR 208 

Morgan's  La.  &  Tex.  RR.&  SS.     400 

Texas  &  New  Orleans  RR 468 

Lake  Charles  &  No.  Ry 72 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  June 
30  1916  of  $454,040,512,  are  controlled  through  stock  ownership,  only 
583,200  out  of  their  total  capital  stock  of  $343,885,600  not  being  held  on 
July  1  1916  by  the  Southern  Pacific  Co..  along  with  $100,561,112  of  their 
funded  debt.  "Omnibus  lease,"  see  issue  of  Jan.  1899.  Securities  owned 
June  30  1914.  V.  99.  p.  1461;  V.  96.  p.  570,  571. 

ORGANIZATION. — Organized  under  laws  of  Kentucky. 

The  U.  S.  Supreme  Court  having  held  In  Dec.  1912  that  the  ownership 
of  $126,650,000  Southern  Pacific  Co.  stock  by  the  Union  Pacific  RR.  was 
Illegal.  $38,292,400  of  the  Southern  Pacific  Co.  stock  was  in  July  1913 
exchanged  for  the  holdings  of  the  Pennsylvania  RR.  system  In  Baltimore  & 
Ohio  stock  ($21,273,600  each  of  com.  and  pref.).  per  modified  plan  V.  97. 
p.  50,  the  Union  Pacific  Oo.  disposing  of  certificates  of  Interest  In  the  re- 
maining $88,357,600  So.  Pac.  stock  owned  by  It,  exchangeable  for  the  stock 
on  certain  conditions.  V.  97,  p.  445,  667.  See  Union  Pacific  RR.  The 
Pennsylvania  RR.  owned  on  Jan.  1  1916  $17,143,800  and  Pennsylvania  Co. 
$12,741,290  stock. 

In  Feb.  1914  suit  was  brought  by  the  Govt,  to  compel  the  company  to 
dispose  of  its  holdings  in  Central  Pacific.  V.  98.  p.  524:  V.  97,  p.  1116; 
V.  99,  p.  1461.     As  to  Union  Pacific  docision  in  1912,  see  V.  97,  p.  445,  667. 

Oil  land  decision,  V.  98,  p.  1994;  V.  99,  p.  1461;  V.  100.  p.  399,  734,  2011; 
V.  103,  p.  1221.     Land  grant  suit,  see  Ore.  &  Cal.,  and  V.  103.  p.  1222. 

On  Deo.  27  1911  the  So.  Pac.  RR.  sold  to  the  Cal.  Arizona  &  Santa  Fe  Hy. 
that  portion  of  Its  road  from  Needles  to  Mojave  In  California,  242.51  mlle3, 
which  prior  to  the  date  of  sale  was  leased  to  the  Atch.  Top.  &  Santa  Fe  Ry . 
until  Sept.  1  1979.  Simultaneously  the  So.  Pao.  RR.  purohased  from  the 
Atch.  Top.  &  Santa  Fe  Ry.  all  of  the  outstanding  stocks  and  bonds  of  the 
New  Mexico  &  Arizona  RR.  and  of  the  Sonora  Ry.,  the  properties  of  whloh 
were  leased  to  the  Sou.  Pac.  Co.  to  Sept.  1  1979.     V.  96.  p.  560. 

On  July  1  1915  the  properties  of  the  following  companies  wore  purchased, 
the  stocks  of  which  were  owned:  Coos  Bay  Roseburg  &  Eastern  RR.  &  Nav. 
Co.,  Corvallis  &  Eastern  RR.  (V.  99,  p.  1528),  Pacific  Ry.  &  Nav.  Co.  (V 
94,  p.  124),  Portland  Eugene  &  Eastern  Ry.  (V.  95.  p.  1404).  Salom  Falls 
City  &  West.  Ry.  and  Willamette  Pac.  Ry.  V.  100.  p.  142;  V.  102.  p.  2078. 
These  roads  are  operated  as  part  of  the  Oregon  &  California  RR. 

Southern  Pacific  RR.  of  Mexico,  incorporated  1909  with  $75,000,000 
stock  (all  owned  June  30  1916  by  Southern  Pacific  Oo.) ,  took  over  the  1 ,507 
miles  covered  by  Mexican  concessions,  extending  from  Empalme  to  Guada- 
lajara 815  miles,  with  branch  lines  692  miles,  of  which  1 ,242  miles  had  boon 
completed  June  30  1916.  In  Dec.  1910  obtained  additional  concession 
from  Guadalajara  to  Mexico  City.  V.  83,  p.  1536:  V.  84.  p.  1141;  V.  86. 
p.  350-  V.  87,  p.  414;  V.  88,  p.  303,  1622;  V.  91.  p.  1645.  1770.  The  prin- 
cipal of  the  company's  advances  to  Southern  Pacific  RR.  of  Mexico  to  June 
30  1916  amounted  to  $10,048,951.  Northwastern  Pacific  RR.  (jointly 
owned  with  Atchison),  see  that  company,  V.  84,  p.  103. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.] 

South  &  North  Alabama — See  Louisville  &  Nashvill 

Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  g-Ba.xo» 

Southern  In  Jiana — See  Chlo  Terro  H  &  Southeastern 

Southern  Pacific    Co — Stock  ($394,451,800  auth.) ... 

Coll  trust  mtge  gold  subject  to  call  par._Un.xc*4sf 

Conv  bonds  $82,000,000  gold  redeem  text-.xc'&r* 

Gold  bds  $100,000,000  red  105  since  July  '12  -  -.Q.x 

S.  Fr.Term.  1st  M.  g  red  105  since  'loUsmxc'&r' 

Oonv  bonds  $55,000,000  g  red  text y  c*&r* 

Eq  tr  Ser  A  $1,012,000  yly  red  102)4  beg  1918-xc* 
do    SerB      $201,000  yly  red  102)4  beg  1918-xc* 

do     Ser  O      $117,000  yly  red  102^  beg  1919 

do     Ser  D  $5,110,000  yrly  red  102 H  beg  1921-.- 

Southern  Pacific  RR — Stock  $160,000,000  authorized 

So  Pao  Br  1st  M  gold  s  f  $50,000  1897  not  drawn  .  .z 

First  consol  mtge  guar  gold  s  f  not  drawn. Ce.xc'&r 

Northern  Ry  (Cal)  cons(now  1st)  M gold. Un.zc'&r 

Northern  California  first  mortgage  gold z 

First  ref  M  g  gu  red  105  since  1910 Eq.xc*&r' 

Southern  Railway — Common  stock  $120.000.000 

Preferred  5%  non-cumulative  $60,000,000 

M  &  O  stock  trust  certificates x 

First  cons  M  1st  on  900  m  g  ($  120.000.000)  Ce.xo'&r 
Development  &  gen  M  ($200,000,000)  g-.Q.xc'&r 

Collateral  notes - 

Monon  Joint  M  red  105  since  1907  half  share  0.xc*&r 
Equip  tr  series  L  g  due  $300,000  F  &  A.FP.xc* 

Series  M  gold  due  $70,000  J  &  D x 

Series  N  gold  due  $260,000  A  &  O PePx 

Series  O  gold  due  $75,000  M  &  N x 

Series  P  gold  due  $75,000  J  &  D x 

Series  Q  gold  due  $75,000  J  &  D PePx 

Series  R  gold  due  $88,000  F  &  A... Pe.Px 

Series  S  gold  due  $215,000  A  &  O PePv 

Series  T  gold  due  $235,000  M  &  N PeP 

A — Properties  Merged  in  Southern  Railway  Co. 

Georgia  Pacific  first  mortgage Ce.zc* 

Rlchm&  Danv  deb  M  old  6s  (no  longer  Incomes). Cez 


Also  additional  amounts  In  treasury  June  30  1916: 


Miles 
Road 


4.64 


240 
1.685 

377 

54 

3,109 


4.943 
Text 


566 


Date 
Bonds 


1901 


1899 
1909 
1909 
1910 
1914 
1913 
1913 
1914 
1916 

i§87 
1893 
1888 
1889 
1905 


1894 
1906 
1914 
1902 
1906 
1909 
1910 
1911 
1911 
1912 
1913 
1914 
1916 

1882 
1882 


Par 
Value 


$1,000 

100 

500  &c 

1.000  &c 

1.000 

100  &c 

600  &c 

$1,000 

1.0  (0 

1.000 

1,000 

100 


500  &c 

1,000 

1.000 

500  &c 

100 

100 

100 

1.000  &c 

1.000  &c 

1.000 

1,000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 
1.000 


Amount 
Outstanding 


$3,000,000 

272677906 

34.218.500 

81.151.910 

227.000 

24.965,700 

54.350.000 

7.084,000 

1,608.000 

1.058,000 


160.000,000 

3.533.000 

4.127.500 

4.751.000 

1.074.000 

143.873.000 

120.000.000 

60.000.000 

5.670.200 

71.809.000 

b61 ,333  000 

10,000,000 

5.913.500 

2.700.000 

420.000 

1.820.000 

750.000 

825.000 

900.000 

1.232.000 

3.225.000 

4,700.000 

5.660.000 
3.368.000 


Rate 
% 


4g 

6  In  1915 
4g 
4g 
4H  g 
4g 
fig 
4)4 
414 
4H 
4H 

See  text 
6g 
5g 
5g 
5g 
4g 


See    text 
4 

5g 
48 
5 

4g 
4H  g 
4H 
4H  g 
4H  g 
4H  g 
4)4  g 
5g 
5R 
4H  g 

6g 
5 


b  '  $13,207.  000and$16.  667.000 


When 
Payable 


M  &  N 

Q— J 

J  &  D 

M  &  S 

J  &  J 

A  &  O 

J  &  D 

M  &  S 

M  &  S 

J  &  D 

M  &  N 
See    text 

A  &  O 

M  &  N 

A  &  O 

J  &  D 

J  &  J 


A     &  O 

A     &  O 

J      &  J 

A     &  O 

M     &  S2 

J      &  J 

&  A 

&  D 

&  O 

&  N 

&  D 

&  D 
&A15 

&  O 

M    &  N 


Last  Dividend    Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable. 


Nov  1 1951 

Oct    2  1916   1H 
Aug  1 1949 
June  1  1929 
July  1  1929 
Apr   1 1950 
June  1  1934 
Men  1    18  Co  '23 
Sept  1  '17  to  '23 
Dec  1    16  to   24 
To  May  1,  1926 
5%  in  1914-15 
Apr   1 1937 
Nov  1  1937 
Oct    1  1938 
June  1  1929 
Jan    1  1955 


Bankers  Trust  Co,   N    \ 

Checks  mailed 

165  Broadway,  NewYors 
do  do 

do  do 

New  York,   London,   & 


So  Pac,  165  B'way. 
do  do 

do  do 

do  do 

do  do 


Oct   1914  2% 
Apr   1    1916  2% 
July  1  1994 
Apr   1 1956 
Men  2    1917 
July  1  1952 
To  Feb  1  1921 
To  June  1  1919 
To  Apr  1  1920 
To  May  1  1921 
To  Dec  1921 
To  June  1922 
To  Aug  15  1923 
To  April  1  1924 
To  May  1926 

Jan    1  1922 
Apr   1  1927 


N 

Y 

office 
do 
do 

do 

and 

Phlla 
do 
do 

do 

J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co.  Phila 

Glrard  Trust  Co,  Phila 

Penn  Co  for  Ins  on  L.  &c 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 
do  do 


pledged  binder  3-year  collateral  5%  notes  of  191-1. 


SOUTHERN  PACIFIC  COMPANY  (Concluded)— 

ELECTRIC  RAILWAYS. — The  electric  roads  controlled  Include  (a) 
Pacific  Electric  Ry.,  612  miles  of  electric  interurban  road  radiating  from 
Los  Angeles;  (b)  Peninsular  Ry..  serving  San  Jose.  Santa  Clara.  &c,  64  m.; 
(c)  San  Jose  Railroads,  28  m.;  (d)  Stockton  Electric  Co.,  9  m.;  Visalia  Elec- 
tric RR.,  36  m.,  and  (e)  Fresno  Traction  Co.,  27  m.     See  "Elec.  Ry.  Sec." 

DIVIDENDS. —         \Oct.   '06-Apr.    '07.  July '07.  Oct.  '07  to  Oct.  '16. 

(Common  stock) /5%  yrly.  (2  H  s.-a.)     1  Ji%     6%  yrly.  (1  Vi  quar.) 

BONDS. — The  4%  collateral  trust  gold  bonds  of  1899  are  limited  to 
$36,819,000  and  are  subject  to  call  at  par  on  6  months'  notice.  The  $34,- 
218.500  outstanding  June  30  1916  were  secured  by  $67,274,200  common 
and  $17,400,000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.  See  mtge.  abstract, 
V.  69,  p.  859. 

Central  Pac.  first  ref.  4s  and  30-year  gold  3>£s  are  guar,  (see  that  co. 
as  to  replacement  of  French  by  dollar  bonds) . 

In  March  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96,  convertible  to  June  1  1919  into  common  stock  at  130  at  option 
of  holder  and  red.  at  105.     V.  88.  p.  507.  1062;  V.  89.  p.  44.  105. 

On  June  8  1909  the  directors  authorized  an  issue  of  not  exceeding  $100, 
000,000  4)4%  20-year  gold  bonds  for  "corporate  purposes";  under  option 
then  given  $227,000  was  exchanged,  along  with  $20  per  share  in  cash,  for 
$227,000  pref.  stock;   no  others  issued.     V.  88,  p.  1501;   V.  89,  p.  1420. 

"San  Francisco  Terminal"  bonds  ($50,000,000  auth.;  int.  rate  5%  or  less) 
oover  Bay  Shore  line  and  terminals;  $24,965,700  4s  outstanding,  $34,300  can- 
celed.    V.  90,  p.  373,  448,  1555.  1615,  1678;  V.  91.  p.  1631;  V.  92,  p.  1180. 

The  stockholders  on  April  8  1914  authorized  an  Increase  In  the  com- 
mon stock  by  $23,000,000,  which,  together  with  stock  then  authorized  but 
unissued,  was  set  aside  to  provide  for  an  issue  of  $54,534,000  5%  20-year 
convertible  bonds,  then  sold  at  par.  These  bonds  are  convertible  at  option 
of  holder  at  any  time  on  or  before  June  1  1924  into  full-paid  stock  at  par  and 
subject  to  call  (as  a  whole  only)  on  or  after  June  1  1919  at  105  on  90  days' 
notice.  If  called,  they  may  be  converted  up  to  30  days  prior  to  call  date. 
V.  98.  p.  524,  1394,  1539,  1921;  V.  99,  p.  199. 

FINANCES. — On  June  30  1916  the  company  held  unpledged  $167,876,- 
306  bonds  and  $262,088,649  stocks  of  various  companies,  and  its  assets 
as  shown  by  balance  sheet  exceeded  its  liabilities  by  $117,251,268.  In 
Feb.  1911  250,000,000  francs  4%  35-year  collat.  bonds  of  Central  Pacific 
were  sold,  guaranteed  by  the  Southern  Pacific,  which  pledged  as  security 
for  its  guaranty  $83,985,800  (face  value)  of  its  holdings  in  proprietary  com- 
panies (notably  the  Sou.  Pac.  RR.),  the  revenue  from  which  for  the  year 
1913-14   was  $2,316,140.     V.   92,   p.   596. 

In  1915-16  the  Southern  Pacific  Co.  purchased  116,835,500  francs  of  the 
French  francs  bonds,  equivalent  to  $22,555,093.     V.  103,  p.  1222. 

In  1913  sold  $12,130,000  4)4%  equipment  trusts.  V.  96.  p.  1425- V,  97 
p.  597,  730  and  Nov.  1914  sold  $1,170,000.  V.  99,  p.  1599,  1675.  In 
1915  arranged  to  sell  $5,110,000  equipment  trusts.     V.  102,  p.  1812. 

EARNINGS.— 2  mos.,  11916 Gross,   $29,419,270;   net,   $10,728,363 

July  1  to  Aug.  31.        \1915 Gross,     26,171,060;  net,       9,189,506 

REPORT.— Report  for  year  1915-16  in  V.  103,  p.  1206,  1217,  1163: 
Years  ending  June  30—  1915-16.         1914-15.         1913-14. 

Average  miles  (incl.  non-proprietary)  10,956       10,554.24       10,421.65 

Transportation  operations 152,694,228  129,865,675  138,520,259 

Operating  expenses  and  taxes 104,504,257     94,176,061   100,824.892 

Net  revenues 48,189,971 

Sinking  fund  for  redemption  of  bonds  653,788 

Income  from  securities,  &c 9,818,438 

Miscellaneous  rentals,  &c 1,730,809 


35,689,614  37,695,367 

678,551  556,873 

10,885,776  13,416,254 

2,394.051  1,911,783 


Total  net  income 60 ,393 ,006 

Interest  on  funded  debt,  &c 24,962,060 

Sinking  fund- 934,838 

Hire  of  equipment 405 ,600 

Rental  for  lease  of  road,  &c 2,303,472 

Miscellaneous 188,475 

Miscellaneous  taxes 1,280,391 

Amortization  of  discount 225,343 

Maint.  of  investment  organization 142,411 


49,647,992 
25,462,422 
939,725 
120,851 
1,932.952 
232,538 
965,387 
237,541 
125,981 


53.580.277 

27,961,976 

805,702 

177,822 

1,816,281 

1,092,284 

609,458 

505,477 

159,057 


Surplus  over  all  disbursements 29,950,416     19,630,594     20,452,216 

Dividends  on  common  stock  (6%)-.-  16.360,632     16.360,464     16,360,344 

DIRECTORS. — Julius  Kruttschnitt.  James  N.  Jarvle.  E.  P.  Swenson, 
J.  Horace  Harding,  Walter  P.  Bliss,  F.  D.  Underwood,  H.  W.  de  Forest, 
Robert  Goelet,  H  K.  Huntington.  L.  J.  Spence.  Ogden  Mills.  L.  F.  Loree, 
E.  S.  Harkness.  Wm.  Sproule  and  W.  B.  Scott. 

Chairman  Exec.  Comm.,  Julius  Kruttschnitt;  Pres.,  William  Sproule. — 
(V.  102,  p.  1718,  1812,  2167;  V.  103,  p.  1033,  1206,  1217.) 

SOUTHERN  PACIFIC  RR. — (See  Maps.)—  About  3,514  m..  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  New  Mexico  and 
Arizona,  via  Los  Angeles,  San  Francisco  and  Oakland,  to  Tehama,  in  No 
California,  with  branches.     Of  llnesowned,  24  m.  are  leased  toother  roads. 

STOCK. — Sou.  Pac.  Co.  June  30  1916  heli  all  the  $160,000,000  stock. 
Divs.:  4%  in  1906-07;  13%,  1907-08:  5%.  1908-09;  6%  from  1909-10  to 
June  1914,  incl.;  5%   1914-15;  6%   1915-16. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  n  V.  57,  p.  104. 

The  first  refunding  4s  of  1905  ($160,000,000  auth.  Issue)  will  eventually 
be  a  first  lien.  Guaranty,  V.  82,  p.  49.  The  mortgage  Is  a  lien  subject  to 
existing  mortgages  on  the  entire  owned  mileage,  which  on  June  30  1915 
consisted  of  3,109  miles.  It  Is  a  first  lien  of  2,438  miles,  save  lien  of  consol. 
5s  of  1893  at  less  than  $1,700  per  mile  (V  87.  p.  1012).  V.  88.  p.  159 
V.  89,  p.  164;  V.  98,  p.  264.     In  Jan.  1916.  $15,985,500  unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  Hen  bonds $13,485,50 

Issuable  to  a  id  In  refunding  purposes 2,500,00" 


The  Southern  Pacific  Co.  owns  $6,420,500  of  the  bonds.  In  June 
1915  received  authority  to  issue  $909,500  1st  Ref.  M.  bonds  to  provide  for 
expenditures  for  add'ns  &  betterm'ts  amounting  to  $800,557,  for  the  6  mos. 
ending  Dec.  31  1914,  and  $21,000  account  underlying  bonds  retired. 

REPORT. — For  year  ending  June  30  1916,  earnings  were:  Gross,  $57,- 
429,925;  net,  $20,767,386;  paid  by  Sou.  Pac.  Co.  to  lessor  company, 
$17,025,748:  other  income,  $2,457,691;  deductions,  $6,870,239;  dividends 
(6%),  $9,600,000;  surplus,  $3,213,200.  In  1914-15,  gross,  $48,136,866: 
net,  $15,931.015.— (V.  102,  p.  346.  1061;  V.  103,  p.  1211.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  114  and  115)— 
Company  operates  7,022  m.,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C.  Norfolk, 
Va.,  Charlotte,  N.  C,  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly 
to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Alabama  and  to  Columbus,  Miss. 


Owned  in  fee —  Miles. 

Alexandria    (near  Washington) 

to  Greensboro,  N.  C 279 

Charlotte,  N.  C,  to  Augusta.Ga  190 

Columbia.S.Co.,toGreenv.,S.C-  144 

West  Point,  Va.,  to  Neapolis..  179 
Salisbury,  N.  C,  to  Morristown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..  242 
Coster  to  Cumberland  Gap,  Ky.  64 
Ooltewah  Jet.,  Tenn.,  to  Bruns- 
wick, Ga 412 

Austell,  Ga.,  to  Miss.State  line.  261 

Atlanta  Jet.,  Ga.,  to  York,  Ala.  271 

Atlanta,  Ga.,  to  Ft.  Valley,  Ga.  102 

E.St.  L.,  111.,  toN.  Alb.,Ind..  265 

B ranches,  &o 1,347 


Total  owned 4,259 


Miles. 


Leased  (*see  this  co.) — 
•North  Carolina  RR. — 

Goldsb.,N.  C,  to  Greensboro, 

Charlotte,    &c 

Atlantic  &  Danville  Ry. — 

Norfolk  to  Danv.,  Va..  &  br. 

♦Virginia  &  S.  W 

Lockhart  RR.  (14  miles,  &o.).. 
Elberton  Southern  Ry 

Controlled  by  Securities — 

State  University  RR 10 

North  Carolina  Midland 54 

Roswell  RR 13 

Other  roads 109 

Trackage  Rights — 
Hardeev'e,  S.  C,  to  Savan.,  Ga. 
Washington,  D.  C,  to  Alex.,Va. 
Stevenson, Ala., to  Chattanooga, 

Tenn.,  &o 

York,  Ala.,  to  Meridian,  Miss.. 
Kentucky  &  Indiana  Term.  RR. 
Selma,  N.C.,  to  Pinners  Pt.,  Va. 
Savannah, Ga., to  Jacksonn,  Fla. 
Other 


226 

278 

211 

25 

51 


17 
9 

38 

27 

8 

151 

152 

90 


Total  mileage  oper  July  1916  7.032 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  co.)  _ .   83 
Southern  Ry.  Co.  in  Mississippi.237 

Blue   Ridge 44 

Tallulah  Falls 58 

Danville  &  Western-- -.  83 

Hartwell  Ry 10 

Atlantic  &  Yadkin 163 

Yadkin  RR.  (52  m.1 ,  &c 41 


Leased — ('see  this  co.) — 
•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N  C,  to  Armour,  Ga.    263 

•  Georgia  Midland  Ry 98 

•Mobile  &  Birmingham  RR. — 

Mobile,  Ala.,  to  Marion  Jet..    150 
•Southern  Ry.,  Car.  Div. — 

Charleston,  S.  0.,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia. S.  C,  Ac 252 

Camden.S.C.to  Marlon, N.C.    171 

Ashev.,  N.  C,  to  Alston,  S.  C.    134 

Other  branches 201 

•Richmond  &  Mecklenburg  RR.      31    H.   P.  R.  A.  &  So.   RR 28 

Leased  for  50  years  from  July  1  1912 ,  Bluemont  branch,  54  m . .  to  Wash.& 
Old  Dominion  Ry.;  other  mileage  owned  but  leased,  41  miles.  Water 
lines — Chesapeake  SS.  Co..  200  miles. 

Also  has  one-sixth  interest  in  Richmond- Washington  Co.,  owning  .ne 
between  Richmond  and  Washington,  115  miles.     V.  75,  p.  449 

Has  trackage  rights  over  Atlantic  Coast  Line  RR.  between  Savannah, 
Jesup,  Ga.  and  Jacksonville,  Fla.    152  miles. 

Affiliated  but  Operated  Separately — (See  each  company). 

Alabama  Great  Southern 3571  Northern  Alabama 117 

Cincinnati  N.  O.  &  Texas  PaciflC-336 1  Georgia  Southern  &  Florida 397 

Moblle&  Ohio 1.1221  Virginia  &  Southwestern ...240 

ORGANIZATION.— Organized  In  1894.  V.  58.  p.  363.  385.  058.  874- 
1016,  1058.     Mississippi  anti-trust  suit,  V.  95,  p.  1404. 

In  1903-04  Jointly  with  Louisville  &  Nashville  acquired  $13,680,300  of 
the  $15,500,000  Chicago  Indianapolis  &  Louisville  stock  In  exchange  for 
their  Joint  50-year  4%  bonds.     V.  74,  p.  1029,  1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock. — No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  ncreased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  whether  the  pref.  is  callable,  see  V.  72,  p.  1136. 
The  voting  trust  was  terminated  July  31  1914.  V.  99.  p.  50. 
DIVS.  (%)V99.'00.'01.*02to  '06.  '07.  'OS-'IO.  '11.  '12.  '13.  1914  1915-16- 
On  pref.../  2       3     4  5  y'ly    4       0  2     4)4    5     Below      none 

In  April  1914.  2^%  cash;  Oct..  2%.  payable  In  5-year  4%  Interest- 
bearing  scrip.  V.  99,  p.  1053,  749.  No  div.  paid  in  1915-16.  V.  103.  p. 
1413.   V.  100,  p.  902,  643,  982. 

BONDS.— First  Consol.  Mtge.  for  $120,000,000,  abstract,  V.  59.  p.  783; 
see  V.  81,  p.  1850;  V.  84,  p.  392;  V.  89,  p.  1598;  V.  92,  p.  796;  V.  97.  p.300. 
1205;  V.  99.  p.  1834;  V.  100,  p.  310;  V.  102,  p.  610;  V.  103.  p.  580. 
Application  of  $120,000,000  First  Consol  Mortgage  bs  of  1894. 

Issued  to  July  1916  (of  which  $154,200  In  treasury) -.$71,963.20) 

Issuable  only  tof "prior  bonds"  (see  V.  59.  p.  785) 42,317.000 

retire  certain! stocks  (see  V  59.  p.  786)- 5.700.000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith  and to  retire  col.  tr.  5s  ($16,000,000)  Apr.  '09  $31,000,000 

(1)  To  retire  prior  Hens  not  provided  for  by  consol  mortgage..  31.158.000 

(2)  To  retire  equipment  obligations  maturing  1906-21 18.008.000 

(3)  To  acquire  capital  stooks  of  certain  leased  lines .   10.000.000 

(4)  For  Eastern  Division  of  Tennessee  Central  (option  expired)   10.000.000 

(5)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment  and  (b)  In  exchange  for 
first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99 .834 .000 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page) 


Son  them  Railway — {Concluded)— 

Virginia  Mid  due  1921:  B,  '26;  F,  '31_.z 

General    mortgage ...... Cez 

Wash  Ohio  <fc  West  lit  M Cex 

East  Teun  Virginia  &,  Georgia  1)1  v  mtge  g Ce.xc* 

KTViA  Ga  cons  M  g  (J20.000.000) Ce.xc&r 

Alabama  Central  1st  M  Selma  to  Meridian  gold.Cex 
Knoxvllle  4  Ohio  1st  M  g  (V  79.  p  1406)  ..Cc.xc'&r 
B — Southern   /Uttlway    Divisional   Securities. 

East  Tennessee  lien  cold Ce.xc'&r 

Memphis  Dlv  U1  M  ($8,000,000)  eold U.xo' 

Aiken  Branch  first  mtge  cold  (V  08.  p  826)  -- x 

St  Louis  Division  1st  M  g  $15.000.000.-ICxc«&r 
Col  M  b  $9,500,000  «f*ecM&0  gen  4s.-.G.xc,&r 
Mobile  t  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 

C — On  Properties  Practically  Owned  by  (•)  or  Leas 
Atlantic  fc  Yadkin  nrst  mortgage  gold  gu..  Ce-xc* 

aRlchmond  &  Mecklenburg  1st  M  $315,000  e xc 

•Atlanta  &  Charlotte — Stock 

1st  M  120,000,000  ($3,500,000  SerB  5s). Ceyc*&r 
aGeorgla  Midland  nrst  mortgage  Interest  guar. .Cex 

aNortn  Carolina  stock  7%  guaranteed 

aMoblle  &  Birmingham  KK  prior  Hen  gold...Ce.xc 

First    mortgage    $1.200.000- BaJtc 

Preferred   stock 

Northern  Alabama  Ry — See  that  company 

aAtlantlc  ft  Danville  first  mortgage Ba 

Second  mortgage  gold. _Eq 

Virginia  &  Southwestern  Ry — See  that  company 
Southern  Railway,  Carolina  Division — 

aSoutb  Caro  &  Georgia  1st  M  g  JS^SO.OOO.-.Ce.zc* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &Spg..x 

Sumter  &  Wateree  River  RR  first  mortgage Cex 

General  mortgage  $18,000,000  gold N 

Transylvania  1st  M  gold  $500.000 Q.xc*&r 

Southwest  Penn  RR — See  Pennsylvania  RR 

Southwestern  (Georgia) — Stock  (see  text) 

Southwestern  Ry  (Texas) — 1st  M  gold x 

Spartanburg  Union  &  Columbus — See  Southern  Ry, 
Also  additional  amounts  pledged  June  30  1915  un 


Miles 
Road 


552 

1.020 

95 

66 

1  .02 

29 

24 

365 


ed  to 
166 
31 

263 
98 

149 
149 


278 
278 


245 
"16 
"42 

333 

..  29 
Caroll 
der  fir 


Date 
Don  its 


1881 
1886 
1884 
1880 
1886 
1879 
1885 

1894 
1898 
1898 
1901 
1901 

(a)  So 
1899 
1899 

1914 
1896 

1895 
1895 


1900 
1904 


1894 
1895 
1899 
1902 
1906 


Par 
Value 


Amount 
i)utstandino 


$100  *cc    $4,034,000 
100   &cl      4.859.000 
1.000  d  1.025.000 


1.000 
1.000 
1.000 
1,000 

1,000 

1.000 

500 

1.000 

1.000  &c 

uthern  R 

1.000 

1.000 

100 

l.OOO.&c 

1.000 

100 

2001.000 

200  1.000 

100 

1.000 
1.000 


1.000 
1.000 
1,000 
1.000 
1.000  &c 


100 

1907  1.000 

na  Dlv  Islon 
st  consolidated 


3.100.000 

12.770.000 

1.000,000 

2.000,000 

4.500.000 

6.883.000 

150.000 

12.500.000 

8.261.000 


1.500.000 

315.000 

1.700.000 

9,000.000 

1 .650.000 

4,000.000 

600.000 

1.200.000 

900,000 

3.925,000 
1.525.000 


5,250.000 
1.000,000 

100.000 
5.000,000 

434.000 

5.191.100 
354.000 

mortgage; 


Rate 
% 


When 
Payable 


6  &  0 
5 
4 

6g 
5g 
6g 
6g 

5g 
5g 
4g 
4g 
4g 


4g 
4g 
0 
4H  &5 
3  g 
7 

6g 
4 
4 


A  & 

M  & 
M  & 


4g 


5g 
4g 
5g 
4g 
5  g 

5 

56 


d  $225.0 


J  & 

A  & 


00. 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Mar'21 ,  '26&'31 
May  1  1936 
Feb  1  1924 
July  1  1930 
Nov  1 1956 
July  1  1918 
July  1  1925 

Sept  1  1938 
July  1  1996 
July  1  1998 
Jan  1  1951 
Sept  1  1938 


Safe  Dep  &  Tr  Co,  BaU 
J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 


Apr 

Nov 

Sept 

July 

Apr 

Aug 

July 

July 

July 

July 
July 


1  1949 
1  1948 
1  M6  4H% 
1  1944 
I  1946 
1916  3H% 
1  1945 
1  1945 
1  1916  2% 

1  1948 
1  1948 


May  1  1919 
Jan  1  1995 
Apr  1  1919 
July  1  1952 
Jan    1  1956 

July 5  M6  2H% 
Oct   1  1937 


do 

do 

do 

do 

do 

('O 

do 

do 

do 

do 

do 

do 

do 

do 

U  S  Mtge  &  Trust,  N 

Central  Trust 

2o,  N  Y 

J  P  Morgan  & 

Co,  N  Y 

Burlington. N  C 

J  P  Morgan  &  Co,  N  Y 

do 

do 

do 

do 

Bankers   Trust  Co,  N  Y 
Equitable  Trust  Co. 


J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Macon  and  Savannah, Ga 
New  York 


"Development  and  general  mortgage  bonds,"  are  a  first  lien  on  764  miles  of 
road  owned  In  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2.324 
miles;  also  on  6tocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities,  including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397;  V.  86.  p.  1468;  V.  88.  p.  565.  626.  1622. 

Divisional  first  mortgage  bonds,  issued  in  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry.,  bear  5%  Interest.  The  total  authorized  issue  Is  $8.- 
000,000  but  $1,500,000  was  reserved  to  build  a  line  replacing  trackage  be- 
tween Stevenson  and  Chattanooga,  42  m.;  the  remaining  $1,417,000  is  held 
for  betterments  at  not  exceeding  $100,000  yearly.  V.  67.  p.  179;  V.  81. 
p.  1180;  V.  83,  p.  436;  V.  84.  p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  whlob 
Sl.500,000  owned  by  Southern  Ry.  June  30  1916  and  $1 ,000,000  reserved  for 
Improvements.    St.  Louis  Division  mtge,  V.  72,  p.  138;  V.  84,  p.  392. 

The  collateral  trust  4s  of  1901  have  been  Issued,  $  for  $.  in  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  In  perpetuity.  V.  72,  p.  242.  822.  In  1916  $8.266, - 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,017,000  stock  had 
been  deposited.     V.  72,  p.  439:  V.  73,  p.  664.     See  M.  &  O.  statement. 

The  issue  of  $5,000,000  3-year  5%  notes,  due  Feb.  1  1916.  were  to  paid 
in  cash,  but  no  immediate  issue  of  new  securities  was  proposed.  V.  102,  p. 
346:  V.  96,  p.  286.  In  Feb.  1914  $10,000,000  3-year  5%  notes  were  sold 
secured  by  $16,667,000  Development  and  Gen.  M.  bonds.   V.  98.  p.  612,  691 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guaranteed  bon<1«  of  Ne-» 
Orleans  Terminal  Co.,  and  subsequently  acquired  entire  control  of  property 
(see  St.  L.  &  San  Fr.  plan,  V.  102,  p.  897).     V.  77,  p.  38,  699;  V.  79,  p.  1466. 

Equipment  trusts,  Ser.  LtoT,  See  V.  81.  p.  1850;  V.  82.  p.  1323:  V.  88, 
p.  1374;  V.  90,  p.  978:  V.  97.  p.  366;  V.  98,  p.  1158;  V.  102,  p.  1897-. 

In  March  1916  sold  an  additional  $7,000,000  bonds  of  Atlanta  &  Charlotte 
Air  Line  Ry.  (leased  line) .     V.  102,  p.  1058,  1 162. 

LATEST  EARNINGS.— [1916— Gross,  $11,978,186;  net,  $3,227,030 
2  mos. ,  July  1  to  Aug    31.     \1915--Gross,      10,697,266;    net,      2,796.361 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  second  Tuesday  in  October.  The  report  for  1915-16  was  given  at 
length  in  V.  103,  p.  1404,  1422.     See  also  editorial,  p.  1464. 

Cotton  Tonnage, &c. — For  1015-16  the  tonnage  of  cotton  and  cotton  seed 
and  its  products  actually  decreased  239,416  tons  (14.5%) ,  due  to  the 
short  crop,  while  the  tonnage  of  all  revenue  freight  increased  4, 375 ,720  tons 
(16.9';;)-     Bituminous  coal  and  coke  tonnage  was  substantially  th 

1916.  1915.  1914.  1913. 

Average  miles  operated.  7,023  7.031  7,033  7,036 

Gross  oper.  revenues.. .$69,997 ,675  $62,199,510  $70,750,997  $69,676,721 

Net,  alter  taxes $21,004,005  $13,400,055  $16,310,958  $17 

Other   income 3,422,026       3,238,918       3,267,406       3.365,971 


Total  gross  income... $24 ,426 .031   $16,638,972  $19,578,364  $21,221,686 


Deduc.  from  gross  inc..     3,861,698 

Interest  on  debt 11,206,229 

Preferred  dividends 

Additions  &  betterm'ts.         $88,195 
Miscellaneous 24, 206 


3,830,476       3,799,062       3,104,086 

11,151,814      10,939.590      11,038,974 

(4^)2700000  (5)3,000.000 

$77,188          $91,929          $48,660 
56,125  


Net  income $9,245,704     $1,523,369     $2,047,777     $4,029,965 

OFFICERS. — Pres..  Fairfax  Ilarrison.  Washington,  D.  C;  Sec.  F.  S 
Wynn,  120  B'way,  N.  Y.;   Treas.,  H.  C.  Ansley,  Washington,  D.  C. 

Directors. — Fairfax  Harrison.  Belvoir,  Va.;  John  W.  Grant.  Atlanta 
Ga.;  Edwin  A.  Alderman,  Charlottesville,  Va.;  John  Kerr  Branch.  Rich- 
mond. Va.;  John  O.  Kilgo. Charlotte,  N.  C;  Robert  Jemison  Sr.,  Birming- 
ham, Ala.:  II.  I'.  Spencer,  Washington,  D.  C;  Adrian  Iselin  Jr.,  Charles 
Steele,  Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D.  Randolph  of 
N.  Y.  —  (V.  102,  p.  1061,  1511,  1897;  V.  103,  p.  580,  666.  1404,  1413,1422.) 

SOUTHERN  RAILWAY  CAROLINA  DIVISION.— Cayce,  S.  C.  to 
Hardeeville,  129  miles;  Charleston,  S.  C,  to  Augusta,  Ga..  137  m.;  Klng- 
vllle,  S.  C.  to  Marion.  N.  0.,  208  m.;  branches,  &o.,  284  m.;  total.  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized.  $7,798,700,  of  whtob 
$4,176  200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18,- 
000, ttOO  authorized),  $6,200,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  is  available  for  Improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  into  and 
through  the  States  of  South  Carolina,  North  Carolina,  Virginia,  Tenneasee 
and  Kentucky.     V.75.  p.  136.     Pres..  (vacant). — (V.  75.  p.  31,  136.1 

SOUTHWESTERN  RR.  (Georgia) . — Owns  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga..  &c.  with  branohes  total.  333  m.  Leased  for  101 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry;  rental  5%  on  stook.  As 
to  suit,  see  V.  71.  p.  809;  V.  73.  p.  1062.     Office.  Macon,  Ga. 

SOUTHWESTERN  RY.— Owns  Henrietta  to  Archer.  Tex..  29.07  miles. 
leases  Heurletta  terminals,  0.75  tn.  Incorp.  In  Texas  Mav  22  1907.  Stock. 
$35,000:  par,  $100.  Bonds  (auth.  amount.  $3S9.905) .  Fidelity  Trust 
Co..  Ft  Worth,  Tex.,  trustee:  see  table  above.  Year  ending  June  30  1915. 
gross,  $24,442;  oper.  def.,  $10,699:  other  Income,  $93,005:  charges.  522,434: 
baL.def..  $32,804.  In  1913-14.  gross.  $22,784;  oper.  def.,  $12,962.  Pres.. 
H .  J.  Scott,  Toronto,  Ont.;  Sec.  &  Treas.,  W.  H.  Featherston.  Office. 
Henrietta. 

SPOKANE  INTERNATIONAL  RY.— Owns  Spokane.  Wash.,  to  Kast- 
port,  Idaho,  on  Can.  Pao.  Ry. ,142.8  m.;  leases  for  50  yrs.  Ooeur  d' Alone  & 
Pend  d*Oreille  Ry.,  Coeur  d'Alene  J  ct...  Idaho,  to  Ooeur  d'Alene.  9.34  m.; 
Corbln  Jet.  to  Bay  View,  Idaho,  12.42  m.:  total  operated,  164.56  miles; 
two  branches.  Corbln  Jet..  Ida.,  south  to  Bayviow,  12  m..  and  Ooeur 
d'Alene  Jet.  to  Coour  d'Alene,  10  m.,  were  opened  May  1911.     The  Cana- 


dian Pacific  Ry.  has  an  option  expiring  Nov.  1916  to  purchase  52%  of 
stock,  with  right  to  remaining  stockholders  to  sell  at  same  price.  V.  89 
p.  594.  Stock,  $4,200,000:  par  of  shares,  $100.  V.  81,  p.  156.  1551.  The 
stockholders  of  the  Canadian  Pacific  Ry.  on  Oct.  7  1914  authorized  the  pur- 
chase of  the  capital  stock,  the  guaranty  of  Interest  on  the  bonds  or  the 
making  of  some  other  form  of  more  permanent  relations  with  the  company. 
V.  99.  p.  539.  Loans  and  bills  payable  June  30  1915.  $949,101  For  year 
ending  June  30  1915.  gross.  $754,235:  net.  $245,918;  other  income. 
$573:  int.,  taxes,  &c.  $380,197;  ba!..  def..  $133,706.  In  1915-16.  gross, 
$731,383;  net.  $234,400.  Pres.,  Daniel  C.  Oorbin;  Sec.  &  Treas..  Alfred 
C.  Chapin.  192  B'way.  N.  Y.— (V.  89.  p.  594;  V.  99.  p.  539.) 

SPOKANE  PORTLAND  &  SEATTLE  RY.— (See  Map  Northern  Pacific.) 

Corporations  Controlled —  Miles 
Oregon  Trk.Ry.(V.  89,  p. 666) -156.9 
Pac.  &  East.  Ry.(V.  91.  p.  946)33.00 
Oregon   Elec.    Ry.  (V.    92,  p. 

323) 156.26 

UnltedRys.(V.90.p.l297.  1364)33.72 
Great  Northern  Pacific  8S.  Co 


Road  Oper.  (557.12  m.) —  Miles. 
Spokane,  Wash. .to  Portl., Ore.  .372.13 
Goble.  Ore.,  to  Holiday.  Ore.  -  79.41 
Lyle,Wash..to  Goldendale,Wash42.25 
Warrenton,Ore.,to  Ft.Stevens..   3  53 

Trackage  rights 23 .54 

Leases  Wllbridge  to  Goble.  Ore.36.24 

From  Vancouver,  Wash.,  to  a  point  near  Portland.  Ore.,  the  line  Is  owned 
as  to  an  undivided  2-3  by  this  company  and  1-3  by  Nor.  Pac.  Ry.  The 
WIllbrldge-Goble  line  Is  leased  for  999  years  from  Nor.  Pac.  Extension  of 
Oregon  Elec.  Ry.,  Albany  to  Eugene.  Ore..  44  m.,wasopened  Oct.  1912. 

Jointly  controlled  by  Northern  Pacific  and  Great  Northern.  Stock  auth., 
562.500.000;  outstanding  June  30  1915,  $40,000,000.  equally  owned  by 
Nor  Pao.  and  Great  Northern,  tojether  with  the  $73,710,000  bonds  Issued 
which  were  Jointly  guaranteed  and  held  in  treasuries  of  two  companies. 

Of  the  1st  gold  4s  of  1911  (S125.0O0.0O0  auth.  Issue),  redeemable  at  105 
*nd  Int.  after  Mwoh  1  1931.  $80,000,000  are  Issuable  for  corporate  purposes, 
$25,000,000  are  reserved  tor  acquisitions,  stocks  and  bonds  In  other  com- 
panies, and  $20,000,000  reserved  for  Impts..  &c.  at  not  exceeding  $1 .000.- 
000  a  year.  V.  92,  p.  886.     Loans  &  bills  payable  June  30  1915,  $10,179,601. 

Year  ending  June  30  1916  (555  miles) ,  gross,  $4.971 ,800;  net,  $1,792,766; 
other  income.  $432,765;  int.,  rents,  &c,  $4,245,396;  bal..  def.,  $2,019,865. 
Pres.,  L.  C.  Oilman.—  (V.  93.  p.  1G2S;  V.  98.  p.  74;  V.  100.  p.  1350.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPRINGFIELD  (O.)  UNION  DEPOT  CO.— (V.  77.  p.  770;  V.759.  289.) 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice 
Pa.,  24.00  miles.  Stock,  $980,250  (par.  $50).  Dividend.  1%, paid  Deo. 7 
1904.  Mortgage  oovers  5.000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67.  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental.  $40,000  per  annum),  and 
no  operated  by  Lehigh  Valley.— (V.  74.  p.  479;  V.  76.  p.  332.) 

STATES  ISLAND  RY.— Clifton  to  TottenvIUe.  12.64  miles.— STOCK. — 
$1,050.000, of  which  $1,049,250  owned  by  B.  &  O.:  par. $75.—  (V.  89.  p.594.) 

STliPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephen- 
ville.  Tex.,  to  Gatesville.  75.4  miles,  and  from  Hamilton  to  Comanche, 
31.5  m.  (opened  Sept.  1911);  total,  106.9  miles.  Stock  all  owned  by  St. 
Louis  Southwestern  Ry.,  which  leases  the  road  from  July  1  1913  as  part  of 
Its  Waco  division.—  (V.  96,  p.  1090,  1490:  V.  96,  p.  1841. 

STOCKTON  TERMINAL  &  EASTERN  RR.— (V.  101.  p.  1372.) 

STONY  CREEK  RR.— Norristown  to  Lansdale,  Pa.,  10.22  miles;  total 
tracks,  14.09  m.  Stock,  $200,000  auth.  (par,  $50),  of  which  $176,985  out- 
standing, the  Reading  Company  owning  $110,900  and  guaranteeing  the 
bonds,  principal  and  Interest.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor.  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  In  June  1912 
Mass.  law  was  signed  permitting  purchase  of  road  by  Connecticut  River  RR. 
V.  94.  p.  1628.  Net  earns.,  less  taxes  and  Int.  on  bonds,  paid  lessor.  Stock 
$500,000.  owned  by  Vermont.  Valley  RR.  For  year  1915-10.  gross,  $600.- 
784;  net  after  taxes.  $237,484;  other  income,  $12,536:  int.  &  rentals,  $116,- 
823;  divs.  (10%),  $50,000;  bal.,  sur.,  $83,197.— (V.  94,  p.  16 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Plttstteld,  N.  H..  17 
miles.  Leased  till  Jan.  1  1912  to  Concord  &  Montreal  for  6%  on  $240,000 
of  capital  stock,  and  renewed  for  2  yeaj  •  full  capital  stock 

700.  Operated  under  same  temporary  arrangement  on  same  basis  as  last 
renewal,  i>'it  subject  to  termination  on  2  months'  notice  by  either  party. 
V.  93,  p.  1727;  V.  94,  p.  280.  Pres..  Frank  \V.  Sargeant,  Manchester,  N.  II. 
—(V.  91.  p.  280.) 

SUSQUEHANNA  BLOOM SBURO  &  BERWICK  RR.— Watsontown  to 
Berwick.  Pa..  42  miles.  V.  75.  p.  343.  Stock,  $1,000,000,  owned  by  the 
Pennsylvania  RR.  V.  91.  p.  1386;  V.  92,  p.  660.  First  div.— 1%— paid 
July  1  1910;  none  since  to  June  1916.  Bonds,  see  table.  V.  75,  p.  1303; 
V.  82.  p.  753.  Y'ear  ending  Doc.  31  1915.  gross,  $222,991;  net,  earnings, 
$92. 414:  other  income.  $3,503;  charges.  $57,345;  surplus.  $38,572.  Pros.. 
A.  J.  County.—  (V.  92,  p.  660:  V.  102,  p.  1541.) 

SUSSEX  RR. — Stanhope  to  Franklin.  N  .  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.     Dividends  from  earnings  of  1899,  3  1901  to  1903.  both 

Incl..  2%  yearly;  1904,  5%:  1905,  none;  1900.  5%;  1907  and  1908.  none: 
1909.2%;  1910  to  1914.  none.  Cal.  year  1915,  gross.  $172,602;  oper.  def. 
$2,759;  taxes,  $13,553;  other  Inc.,  $3,637;  deduc. .$2,916;  bal.,  def.,  $15,591. 

EARNINGS.— 2  mos.,  fl916 Gross,   $31,348;   net    loss, 

July  l  to  Aug.  31.         \l915 Gross,      32,188;    net.    loss         997 

SYRACUSE  BINGHAMTON  &  NEW  YORK  RR .  —  Geddes.  N.  V..  to 
Klnghainton,  N.  Y..  81  miles.  Stockholders  voted  Dec.  6  1911  to  lease  the 
road  during  Its  corporate  existence  to  the  Del.  Lack.  &  Western  RR.  for 
12%  on  the  $2,500,000  stock,  of  which  the  lessee  Dec.  31  1915  owned 
$2,155,700.     Lease  took  effect  Oct.  1  1912.     V.  95,  p.  481. 

DIVIDENDS.-!  '88.  '89.  '90.  '91.  — 1892  to  1909—  MO  to  12.  Since. 
Per  oent...  -J   12       8       8      13  8  y'ly  (2"l  guar.)      10  yrly       r.'jrly 

—  (V.  93.  p.  1401.  1601;    V.  91.  p.  828;    V    95,  |>.   181  J 
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RAILROAD  COMPANIES 
'For  abbreviations,  &.C.,  see  notes  on  first  page.] 


Spokane  International — First  MS4.200.0O0g  Col. vc* 
Coeur  d'A  &  Pend  d'O  1st  M  $600,000  g  gu.Us.vc* 
Spok  P  &  S — 1st  M  $125,000,000  g  red  text.Ce.xc&r 
Spuyten  Duyvil  &  Pt  Morris — See  New  York  Centr 
State  Line  &  Sullivan— First  U  $300,000  gold_Un.xc* 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  So  Texas  RR— 1st  M  g  gu  red  105c* 
Stony  Crk— lstM$350,000ext  '07  gu  (V85,p532).FPx 

Sullivan  County  RR— First  mortgage  $400.000 zc 

Sun  bury  Hazleton  &  Wilkes-Barre — Sun  bury  &  Lewis 

Suncook  Valley — Stock  (3%  rental  Con  &  Alon) 

Susq  Bloomsb  &  Berwick— First  M  $700,000  g  -.FPx 

Syracuse  Binghamton  &  N  Y — Stock  12%  rental 

Tac  East— 1st  M  $1,500,000  g  red  110  since  '08-ICx.c* 

Tallulah  Falls — First  mortgage — — Q 

Tampa  &  Gulf  Coast — 1st  M  g  gu  red  105.CoBa.xc* 

Tampa  &  Jacksonville — First  mtge  (see  text) Qx 

Tampa  Northern— First  M  $5,000,000  g  red  106.. OBx 
Tanana  Valley— First  M  $1,000,000  g  s  f  red  105--Col 

Tavares  &  Gulf  RR — 1st  M  cold Bax 

Tenn  Ala  &  Qa—  1st  M  $5,000,000  g  red  110--Em.xc* 

Tenn  Cent— Prior  lien M  $4.200.000 g  red  110-MSt.zc* 

Receivers'  certificates  ($100,000  due  Feb.  1  1916)-- 

General  mortgage  $20,000,000  gold  (see  text)  ..zc* 


Miles 

Dale 

Road 

Bonds 

143 

1905 

22 

1910 

1911 

al  RR 

24 

1898 

See  B 

altlmo 

105 

1910 

10 

1872 

1894 

town- 

See  Pe 

"42 

1902 

81 

93 

1903 

58 

1909 

77 

1913 

1909 

1906 

45 

1907 

32 

1890 

1911 

320 

1904 

1915 

320 

1904 

Par 
Value 


$1,000 

1.000 

1.000  &c 

1.000 

re  &  Oh! 

1,000 

1.000 

1,000 

unsylvanl 

100 

1,000 

100 

1.000 


1,000 
1,000 
1.000 
1.000 
1,000 
1.000 


1.000 


Amount 
Outstanding 


St.200,000 

544,000 

73.710.000 

272.000 


2,607, 
350 
357, 
a  RR 
341 
700, 

2,500, 
884, 

1.519, 
750 
480 

1.258, 
575 
299 

1,500, 

4.014 
330 

8.3.53 


Rate 
% 


5g 
5g 
4g 

4H  g 

I« 

4 

3 

ii8 
i« 

5g 
5 

5  g 
6g 

See    text 
4g 
6 
5  ? 


J      &     J  Jan    1  1929 


J      &     jl 

A     &    O  Oct    1 

Q— F      Novl 


When 
Payable 


Last  Vti-idend 
and  Maturity 


&  J  July  1  1955 
&  J  July  1  1960 
&     S  Men  1  1961 


4  J  July  1  1940 
&  O  Oct  1  1957 
&    O  Apr  1  1924 


J  ~  & 
M  & 
A     & 


J  Jan  1 
S  Men  1 
O.Apr  1 
O  Apr  1 
&  J  July  1 
&  D,Dec  1 
&  JlJuIv  1 
&  AlFeb  1 
&     J  Jan    1 


1952 
1916 
1923 
1059 
1953 
1919 
1930 
1926 
L921 
1901 
1934 


3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Amer  Exch  Nat  Bk,  N  Y 

do  do 

Central  Trust  Co,  N  Y 

Union  Trust  Co,  N  Y 

NY  and  ComTr  Co.  St  L 
Reading  Terminal,  Phlla 
Safe  Dep  &  Trust  Co,  Bos 

Manchester,  N  H,  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
D  L  &  W  RR  Co,  N  Y 
Harris  Tr  &  Sav  By.  Chic 
Guaranty  Trust  Co,  N  Y 
New  York  &  Baltimore 
Oct  1911  int  not  paid 
Old  Colony  Tr  Co.  Boston 
Dec  1914  int  not  paid 


nor  paid 
July  '15  coup  pd  Jan  '16 


J      &     J  Jan    1  1954 


In  default 


TACOMA  EASTERN  RR.— Owns  Tacorna,  Wash.,  to  Morton.  67  miles, 
to  bituminous  coal  fields;  brauches,  26  miles;  total,  93  miles.  The  Chicago 
Milwaukee  &  St.  Paul  Ry.  owns  the  stock.  Due  for  advances  June  30  1916 . 
$3,037,937.  Stock,  com.,  $750,000;  prer.,  6%  non-cum.,  $750,000;  all 
issued;  par  of  shares,  $100.  V.  70,  p.  655.  Divs.  11%  each  on  com.  and 
pref.  stocks  paid  July  31  1911.  Year  ending  June  30  1916,  gross  Income, 
$15  1.S06;  charges.  $189,513;  bal.,  def.,  $21,757.  Pros..  H.  B.  Earling. 
Seattle,  Wash.— (V.  91.  p.  655;   V.  93,  p.  732.) 

TALLULAH  FALLS  RY.— Owns  Cornelia,  Go.,  to  Franklin.  N.  C,  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,519,000  bonds,  all  deposited  under  ltd 
development  and  general  mortgage.  V.  88,  p.  687,  750,  884.  Year  ending 
June  30  1916,  gross,  $117,546;  oper.  income,  $10,057;  other  incon: 
charges.  $78,737;  bal.,  def.,  $68,381.—  (V.  88,  p.  750,  884.) 

TAMPA  &  GULF  COAST  RR.— Projected  from  Tamoa.  Fla.,  via 
Belair,  St.  Petersburg  and  Tarpon  Springs  to  Port  Rlchey.  Fla.  Has  a 
50-year  trackage  agreement  with  Tampa  Northern  RR.,  giving  entrance 
into  Tampa  aud  use  of  Tampa  terminals.  Of  this,  Tampa  to  St.  Petersburg, 
with  11-m.  branch  Port  Riehey  to  Tarpon,  a  total  of  80  miles,  was  operated 
In  June  1916.  The  Seaboard  Air  Line  Ry.  guarantees  the  bonds,  prin.  & 
int.,  but  docs  not  own  the  stock. 

Of  the  1st  5s  ($5,000,000  authorized  Issue),  the  $750,000  Issued  aro  a  first 
Hen  on  the  80  ni.  built  or  under  construction.  The  remainder  Is  Issuable 
for  extensions  or  branches  at  $12,000  per  mile,  or,  in  case  net  earnings  for 
a  preceding  year  shall  have  been  l!4  times  the  Interest  on  outstanding 
bonds,  additional  bonds  may  be  Issued  to  such  an  amount  that thetota! 
shall  not  exceed  $17,500  per  mile  of  main  track.  V.  96.  [>.  1425.  Pres.. 
Charles  H.  Brown;  Secretary,  James  W.  Booth. — (V.  96,  p.  1425.) 

TAMPA  5c  JACKSONVILLE  RY.— Sampson  City  to  EmatWa,  Fla.,  56 
m.  Stock  auth.,  $1,000,000;  par,  $100;  issued.  $604,900.  The  new  firs! 
5s  are  limited  to  $10,000  per  mile.  V.  89,  p.  1543.  Coupons  due  Oct.  1 
1914  in  default.  Bondholders'  committee:  Henry  L.  Cohen,  01  Bway., 
Chairman,  H.  A.  Smith,  Hartford,  and  Wm.  Shillaber  Jr.,  New  York,  with 
Graham  Adams,  61  Broadway,  Secretary. 

Year  ending  June  30  1914.  gross,  $99,242;  net,  $32,330;  interest  on  bonds. 
$26,000:  other  charges,  $15,293;  bal..  def.,  $8,963.  In  1912-13.  gross. 
$91,178:  net.  $29,911.  Pres..  F.  J.  Lisman.  N.  Y.:  V.-P.  &  Gen.  Mgr.. 
A.  de  Sola  Mendes,  Gainesville.  Fla.;  Sec,  W.  G.  Edinburg,  New  York' 
—(V.  S9,  p.  1543;    V.  103,  p.  1302.) 

TAMPA  NORTHERN  RR.— Owns  Tampa.  Fla  .  to  Brooksvllle.  50  miles, 
extension  proposed  from  Brooksvllle  to  Dunnellon,  35  miles.  In  Julv  1912 
the  Seaboard  Air  Line  Rv.  acquired  entire  stock.  V.  95,  p.  49,  112.  Stock, 
pref.,  $2.50,000;  common,  $500,000.  Bonds,  authorized  Issue  ($5,000,000) 
are  limited  to  510,000  per  mile  of  road,  80%  of  the  cost  ot  new  equlpm*  at 
and  the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89,  p.  1484.  Seaboard 
Air  Line  Ry.  guarantees  $200,000  notes.  V.  95,  p.  802.  For  vear  endlne 
June  30  1915.  gross,  $112,043;  oper.  def.,  $55,101;  other  income,  $U  157; 
net  def..  $40,944;  int.,  &c,  $78,836;  bal.,  def.,  $119,780.  In  1915-10, 
gross,  $109,656;  net  def.,  $24,581.  Pres.,  W.  J.  Harahan;  Sec.  &  Treas., 
R.  L.  Nutt.— (V.  95,  p.  892,  1090.) 

TANANA  VALLEY  RR.— Owns  road  from  Cnena  to  Chatinlka,  Alaska 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles.  Stock 
common.  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  Dlv 
on  pref.  stock,  3H%.  paid  July  24  1909;  Dec.  6,  3>4%;  none  since  to  July 
1914.  Bonds,  see  table  above;  Dec.  1914  coup,  in  default.  V.  87,  p. 
1239;  V.  100.  p.  305.  8%  bank  loan  dated  Jan.  1  1914,  $21,000,  secured 
by  deposit  of  $91,000  1st  M.  bonds.  Report  for  year  end.  June  30  1915 
showed:  Gross,  $101,650;  not,  after  taxes,  $21,889:  charges,  $36,899;  bal., 
def.,  $15,010.  Pros.,  Falcon  Joslin,  Fairbanks,  Alaska;  Treas.,  Harris  A. 
Dunn;  Sec,  H.  B.  Rettie.  Office,  53  W.  Jackson  Blvd.,  Chicago.— (V. 
95,  p.  1123;  V.  100,  p.  305,  399.) 

TAVARES  &  GULF  RR.— Owns  Ellsworth  Jet.  to  Winter  Garden,  Fla., 
25.71  miles;  Wait's  Jet.  to  Clermont,  Fla.,  5.93  m.:  trackage,  Tavares  to 
Ellsworth  Jet.,  3.39  m.;  total,  35.03  miles.  Incorporated  March  27  1890. 
Stock,  $250,000;  par.  $100.  Bonds.  $299,000  1st  5s  (auth.  $9,000  per  mile) , 
see  table  on  previous  pages.  For  year  ending  June  30  1913.  gross,  $28,589; 
oper.  def.,  $3,205;  int.,  taxes,  &c,  $31,996:  bal.,  def.,  $35,201.  Pros., 
Henry  H.  Jackson:    Sec,  S.  H.  Jackson.     Office,  Tavares,  FUv. 

TEMISCOUATA  RY.— (See  V.  101,  p.  1465.) 

TEMPLE  NORTHWESTERN  &  OULF  RY.— Projected  from  Temple, 
Tex.,  northwesterly  to  Dublin,  100  miles,  on  which  4  miles  of  track  and  47 
miles  graded.  Incorp.  May  23  1913  as  successor  of  Temple  Northwestern 
Ry.  V.  96,  p.  1425.  791.  Stock,  $100,000.  Pres.  Jus.  F.  Sadler  Jr.; 
Vice-Pres.  &  Gen.  Mgr.,  W.  S.  McGregor;  V.-Pres.,  John  H.  Thompson; 
Treas.,  A.  S.  Vandervoort;   Sec,  J.  R.  Thompson. — (V.  96,  p.  1558.) 

TENNESSEE  ALABAMA  &  GEORGIA  RR.— Owns  road  from  Tennesse« 
State  line  to  Gadsden,  Ala.,  86.74  m.;  Round  Mt.  branch.  3.1  m.;  trackage 
to  Chattanooga,  5  m.     V.  91,  p.  1628.  336;  V.  92,  p.  323. 

STOCK. — Authorized,   common,   $2,350,000;  pref..   $750,000. 

BONDS. — Bonds  ($5,000,000  auth.  Issue;  present  issue,  J1.000,0'!0; 
Empire  Trust  Co.,  N.  Y.,  trustee)  are  to  bear  Interest  at  5%.  except  (be 
first  $1,000,000,  which  for  the  first  5  years  will  be  entitled  to  Interest  up  to 
5%  only  In  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
interest  at  5%.  V.  92,  p.  528,  323.  To  Oct.  1916  no  interest  had  been 
paid  on  the  bonds  and  none  had  been  written  up.  There  were  then  out- 
standing car  trusts  $11,042,  and  loans  and  bills  payable,  $83,574. 

For  year  ending  June  30  1916,  gross,  $101,878;  oper.  def.,  after  taxes, 
$37,754;  other  income,  $2,677;  deductions,  $15,736;  bal.,  def.,  $50,813. 
For  year  1914-15,  gross,  $69,693;  oper.  def.,  after  taxes,  $36,088. 

Pres.,  J.  J.  Slocum;  V.-P.,  Henry  W.  de  Forest;  Sec,  H.  B.  Blanchard; 
Treas.,  B.  O.  Osborn.     Office,  Chattanooga,  Tenn.     (V.  100,  p.  557.) 

TENNESSEE  CENTRAL  RR. — Harriman,  Tenn.,  westerly  to  Hopkins, 
ville,  247.35  miles.  Branches,  40.44  miles;  sidings  and  spur  tracks,  74.93 
miles;  lines  at  Nashville  terminals,  20.17  miles;  total,  382.89  miles.     Leases 


till  2001  Nashville  Terminal  Co.  (terminals,  bridge  and  20.17  miles  of  track) . 
V.  79,  p.  213;  V.  87,  p.  39.  City  <>r  Nashville  owns  si. 000.000  cap.  stock. 
On  Dec.  31  1912  W.  K.  McAllister  and  11.  B.  CUamberlaln  were  ap- 
pointed receivers.  V.  96,  p.  63.  Jan.  1913  coupons  on  gen.  M.  in  default. 
In  1015  $430,000  one-year  695  certs,  were  authorized.  July  1915  coupons 
on  Prior  Lien  bonds  were  paid  in  Jan.  1916  at  Miss.  Val.  Tr.  Co. 
data  not  at  hand.  In  Oct.  1016  the  property  was  ordered  to  be  sold  und  « 
foreclosure;  upset  price,  $1,250,000,  subject  to  $4,014,000  undisturbed 
Prior  Lieu  Mtge.  bonds  or  1904.     V.  103,  p.  1413. 

SECURITIES.— Stock  outstanding,  $8,000,000,  all  common  (par  $100.) 

The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%)  are  subject  to  call 
at  110;  cash  was  reserved  to  retire  $12,000  Nash.  A  Knoxville  lis  due  1918. 
III.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  4s.  V. 80, p. 1059. 

Protective  Committee  for  Gen.  5s. — Alexander  J.  Hemphill  (Chairman); 
Lewis  B.  Franklin.  28  Nassau  St..  Secretary;  Guaranty  Trust  Co..  N.  Y.. 
depositary.  V.  96,  p.  204,  488.  In  1916  had  plan  under  advisement. 
V.  102,  p.  1810;  V.  103,  p.  1119. 

Gen.  mtge.  5s  ($20,000,000  auth..  Merc.  Tr.  Co.  of  St.  Louis,  trustee). 
V.  78.  p.  1783;  V.  79,  p.  213.  The  Nashville  Term.  mtge.  Is  for  SI  ,000.000; 
see  that  company.  Current  liabilities  June  30  1915,  $3,345,396.  Car 
trusts  June  30  1914,  $262,211. 

EARNINGS.— For  years  ending  June  30  (V.  103,  p.  1413): 

Year —  Gross.  Operating  Expenses. 

1915-16 $1,619,238  (78  11,27! 

1014-15 1,481,404  (85.02%)   1,259,451  221,053  633,903 

Chairman  of  Board,  Ebon  Richards,  N.  Y.;  Sec,  F.  J.  Ready  Jr.,  Nash- 
ville; Treas.,  E.  R.  Burr.— (V.  103,  p.  146,  939,  1119,  1413.) 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— Leases  for  long  term 
Cincinnati  Nashville*  Southern  Ry.,  which  extends  from  Allgood .  Tenn..  oc 
Tennessee  Central  RR.,  to  Livingston,  17  miles.  V. 98. p. 238.  TheCincin- 
nati-Nashville  Southern  Ry.  Is  successor  to  Overton  County  RR.,  foreclosed 
Aug.  13  1912;  V.  95,  p.  481.  The  Cin.-Nashv.  Sou.  Ry.  has  issued  $25,000.- 
etock  St  $150,000  1st  M.  tax-exempt  25-yr.  gold  5s,  due  Oct.  15  1937;  int. 
A.  &  O.  at  Colonial  Trust  <3t  Savings  Bk.,  Chicago,  III.,  trustee;  denomina- 
tion $1 ,000  each.  The  Tenn.  Kentucky  &  Northern  has  issued  $10,000  stock 
and  'to  Julv  1015'  no  bonds.      Year  ending  June  ::;)  19] 

ctions,  ?10,002;  bal..  sue.,  $1,074.  Pas..  Mr  . 
Clark:  V.-P.,  Sec.  &  Treas.,  T.  O.  McCampbell,  Nashville,  Tenn.— 
p.  1123;  38;  Vr.  99,  p.  1367.) 

TENNESSEE  &  NORTH  CAROLINA  RR.— Owns  Newport  to  Water" 
ville,  Tenn.,  17.48  miles.  Operated  from  Waterville  to  Crestmont,  N.  C, 
3  miles,  over  leased  track.  Extension  from  Watervillo  to  Canton,  N.  C.  . 
38 '-a  miles,  is  proposed,  and  3  miles  of  this  line  from  Waterville  has  been 
constructed.  Operates  under  lease  from  West  Canton  to  Spruce,  17  miles; 
total  operated,   41.48  miles. 

Capital  stock  auth.,  *625,000;  outstanding,  $306,000;  par  $100.    B 
debt,  $300,000  (see  table);  authorized  issue,  $500,000  on  first  19  miles  of 
road.   Newport  to  Waterville,  Tenn.     Earnings  for  year  ended  June  30 
1915-16,  grcss,  $150,711;  net,  $63,974;  1914-15,  gross,  $114,446;  net,  $51.- 
775;  int.,  taxes,  &c. .  $42  .030;  I  i  .063. 

Pres.,  H.  I.  Miller,  N.  Y.;  V.-Pres.,  Jas.  G.  Campbell,  N.  Y.;  Sec, 
A.  M.  Trueb,  N.  Y.;  Treas.,  D.  G.  Wilson,  Phila.  Office,  Newport, 
Tenn.— V.  100,  p.  1511. 

TENNESSEE  RY. — Owns  Oneida,  Tenn..  to  Rosedale,  60  miles; 
11  add'l  miles  were  authorized  Feb.  1915.  Road  to  be  75  miles  in  all 
when  completed.  Stock  authorized,  $1,000,000;  outstanding,  $1,000,000; 
par,  $100.  On  July  1  1913  Bird  M.  Robinson  was  appointed  receiver. 
V.  97,  p.  177.  Pres.,  Bird  M.  Robinson;  Sec,  M.  T.  De  Vault.  Office, 
18  Broadway.  N.  Y—  (V.  95.  p.  49;   V.  97.  p.  177;  V.  100,  p.  643.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.LOUIS—  PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  in  length;  owns  and  operates  East  St.  Louis  & 
Carondelet  Ry..  7.78  m.,  since  1903.  V.  74,  p.  479;  V.  83.  p.  116S.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR..  see  that  co's  statement. 

ORGANIZATION. — Organized  in  18S9.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern.  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalia  RR.  (Penn  RR.  system).  Chic.  Rock 
Isl.  &  Paciflo,  St.  Louis  &  San  Fran.,  Chlo.  &  Alton,  Chic.  Burl.  &  Qulnoy, 
111.  Cent.,  Southern  Ry.,  Mo.  Kan.  &  Tex.  and  St.  Louis  Southwestern, 
V.  75,  p.  1355;  V.  76.  p.  103.  These  companies  agreed  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  charges,  each  line  to  contribute  its  proportion  to  the  extent  of 
one-fifteenth  to  make  up  any  deficiency  from  unforeseen  circumstances. 
See  V.  79,  p.  499.  See  also  St..  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit,  V.  88.  p.  1374;  V.  90.  p.  373;  V.  91.  p.  39. 

The  U.  S.  Supreme  Court  on  April  22  1912  ordered  that  changes  be  mado 
In  the  organization  of  the  road  permitting  all  roads  desiring  to  become  Joint 
owners,  and  for  the  use  bv  all  roads  without  becoming  Joint  owners,  &c. 
U.  S.  Supreme  Court  on  Jan.  6  1913  ordered  a  re-hearing  of  the  form  of 
decree  by  the  lower  court,  which  was  filed  June  16  1913,  and  on  Feb.  23  1915 
affirmed  the  mandate.  V.  94,  p.  1187;  V.  95,  p.  515.  120S,  16^5;  V.  96,  p. 
136  1774-  V.  9.8,  p.  764.  1394,  1994;  V.  100.  p.1734.  In  March  1913  a  new 
Gov't  suit  (against  St.  Louis  Coal  Traffic  Bureau)  was  begun.     V.  96.  p. 716. 

LEASES.— The  leases  of  the  Bridge  and  the  Tunnel  arc  for  their  corporate- 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299. 
512:  V.  78.  p.  1908,  2443.  2600;  V.  81,  p.  32.  1066. 

STOCK.— Authorized.  $50,000,000:  outstanding  July  1915.  $3,0S7.S00. 

BONDS,  &c. — Of  the  gen.  M.  rcf.  4%  s.  f .  gold  bds.  of  1953  ($50,000,000 
auth  )  $17,500,000  are  reserved  to  retire  existing  bonds  and  $0,541,000 
tor  issue  at  not  over  $1,000,000  yearly  for  improvements  and  acquisitions. 
A  slnk.fd.  commence  I  July  1  1906retires  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  int.  if  not  purchasable  for  less;  $1 ,100,000  bonds  havo  been 
canceled  bv  sinking  fund.  The  entire  issue  is  subject  to  call  at  110  and  int. 
since  Jan.  1  1910.  See  V.  76.  p.  267.  383,  481 ,  807;  V.  79,  p.  499;  V.  83.  p. 
1168;  V.  85.  p.  1647;  V.  97.  p.  1205;  V.  99,  p.  50;  V.  100,  p.  1079. 
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RA  IL.RO  A  D  COM  PA  NIES 
[For  abbreviations,  &c,  see  notes  on  first  page.) 


Tennessee  &  North  Carolina— 1st  M  $750.000 Q.xc 

Tennessee  Rv — Klrst  tinge  $4,500,000  gold   .Gxc'&r 

Terminal  Railroad  Association—  First  mtge gold. O.vc* 
First  consolidated  ratge  $12,000,000  gold  ...OxC 
Gen  M  ref  $50,000,000  g  s  f  red  (text)..  Ce.xc'&r* 

St  Louis  Bridge  Co  1st  pret  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed)  .. 

First  mortgage  gold xo* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 

Torre  Haute  &  Indianapolis:  Terre  Haute  &  Loganspor 

Terre  Haute  &  Peoria — 

First  mtge  $2,500,000  gold  guar  p  &  1  (end).Un.zc 

Texas  Central — Common  stock  $2. 675.000  authorized 
Preferred  stock  non-cumulative  $1,325,000  auth.. 
First  M  $2,000,000  gold  red  110  ($150,000  4s)   F.xc* 

Texas  Midland  RR— First  refunding  mtge  $2,000,000 

Texas  &  N  O  of  1874— 

Consolidated  mortgage  for  $4.195.000 Q.zc'&r 

Dallas  Dlv  1st  M  gold  $20,000  per  m  (text).Un.zc* 

Texas  &  Pacific — First  consol  (now  1st)  M  g._  FP.xc* 
Second  cons  lnc  M  ($25,000,000)  g  (see  remj.Ba.xc* 
Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m.Bax 

Texas  &  Pacific  Equipment  Ass'n  bonds x 

Equip  bonds,  series  AA.due  $155,000  seml-an x 

do  series  BB.  due  $30,000  seml-an x 

Equip  notes  gold  due  $22,000  semi-annually. .Eq.c* 
do       dj       do         $25,0«X)  semi-annually 


Miles 
Road 


-See 
138 


309 
111 

208 

.387 
.387 
398 


Date 
Bonds 


1903 
1907 
1889 
1894 
1903 


1879 


Vanda 
1892 


1893 
1908 

1893 
1900 
1888 
1888 
1901 
•02--10 
1907 
1912 
1915 
1916 


Par 

Value 


$1,000 

I  000 

1.000 

1.000 

1.000  &c 

100 

100 

500  &o 


lla  RR 
1.000 


1.000 
1,000 

1,000 
1.000 
1.000 
1.000 
1.000 


1.000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


$300,000 
1.130.000 
7.000,000 
6.000.000 
24.016.000 
2.490,000 
3.000.000 
5.000.000 
1.250.000 


2.230.000 
2.675.000 
1.325,000 
2.000,000 
2.000-000 

1.620,000 

3.997,000 

25,000,000 

25,000,000 

5.683.000 

122.000 

310.000 

360.000 

198.000 

500,000 


Rate 
% 


5 

6« 

4H  g 

6g 

48 

6 

3 

7g 


5g 
5 
5 

&  5g 
4 

5g 

4g 

5g 

5g 

5g 

5 

5g 

6 

6g 

5g 


When 
Payable 


&     O 
&     A 


J       & 
F     & 
J      &     D 
March  1 
J      &     J 


Last  Dividend 
and   Maturity 


1933 

Mch  1  1937 
Oct  1  1939 
Aug  1  1944 
Jan  1  1953 
July  1916  3% 
July  1916  114% 
Apr  1  1929 
July      1916  3% 


S  Sept  1  1942 

J  July  1  1916  2\i 


July  1  1916  23 
Apr   1  1923 
Aug  1 1938 


J  & 

J  & 

M  & 

J  & 


J  July  1  1943 
A  Aug  1  1930 
June  1  2000 
Dec   1 2000 
Jan    1  1931 
To  Aug  1920 
To  June  1917 
To  June  1922 
N  To  May  1920 
J  To  Jan  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 

In  default 

J  P  Morgan  &  Co.  N  T 
do  do 

do  do 

do  do 

do  do 

New  York  and  London 

J  P  Morgan  &  Co,  N  Y 


Ponn  RR  Co,  N  Y 
61  Broadway.  N  Y 
do  do 

do  do 

Weetm'r  Co,lllBwy,NY 

So  Pao,  165  B'way.  N  > 

do  do 

Bankers  Trust  Co.  N  Y 
3H%    paid  Mch    1    1908 
Bankers    Trust  Co.  N  Y 

do  do 

Blair  &  Co,  New  York 

'  do  do 

Equitable   Tr   Co.   N   Y 

do  do 


Guarantees  $3,500,000  St.  L.  Mercnants'  Bridge  Ter.  1st  5s  and  interes* 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

EARNINGS.— 2  mos.,  f  1916 Gross,     $461,135;        net,     $168,408 

July  1  to  Aug.  31.       \1915 Gross,       441,572;        net,       163,559 

ANNUAL  REPORT.— Year  ends  June  30. 
Year —  Gross.  Net.  Other  Inc. 

1915-16.. .$3. 123.588     $1,376,590     $1,633,630 
1914-15...  2,687,884       1,117,615       1,500,842 

Chairman  of  Board,  Julius  8.  Walsh;    Pres., 


Charges .  Balance 

$2,477,519     sur.$632,901 

2,586,395         sur. 32,062 
W.  S.  McChesney  ;    Sec. 


C.  A.  Vinnedge;Treas..F.  C.  Daab.— (V.  100.  p.  231,  475.  734.  1079.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terrre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  in  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  "05 
by  the  Vandalia  RR.  See  V.  55.  u.  766;  V.  81.  p.  212.  Lessee  owns  $646.- 
700  of  the  $]  .837,400  pref.  and  $1,570,400  of  the  $1,926,800  common,  and 
Pennsylvania  Co.  June  30  1916,  owned  $1,135,200  pref.  and  $246,800  com. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid 
V.  81.  p.  156,  212;  V.  72.  p.  481.  873.     See  guaranty.  V.  81.  p.  212. 

EARNINGS. — For  cal.  year  1915,  gross,  $858,044;  net,  $21,863;  renta1 
from  lessee,  $257,413;  balance,  loss  to  lessee,  $235,550. — (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR.— (See  Map  Mo.  Kan.  &  Tez.)— Waco  to  Rotan, 
Tex.,  268  m.;  branch  to  Cross  Plains,  41  m.  First  5s.  V.  93,  p.  1325;  V.  92 
p.  1437:  V.  PI,  p.  95,  1631;  V.  90.  p.  1556-  Mo.  Kan.  &  Tex.  Ry.  of 
Texas  leases  the  road  for  99  years  from  May  1  1914.  with  authority  to 
purchase  the  same,  &c.     V.  96,  p.  790;  V.  98,  p.  999. 

DIVS.— %  —  '01. '02  to  '04.  "05 to '07.  '08 to'll. '12.  '13.    1914.     1915 
Common..         2H  2Hy'ly.    5  yearly.  0         5     5      5  5-6         Below 

Pref..%  7H  5  yearly      5  yrly.  5  yrly.    5     5      8  1-3        Below 

Dividends  under  lease.  5%  on  both  classes  since  July  1914. 

Earnings  for  year  ending  June  30  1915,  show:  Net,  incl.  other  Income, 
$298,946;  interest  on  bonds,  $98,500;  dividends  (5%),  $200,000;  miscel- 
laneous charges,  $446;  balance,  none. 

Pres..  C.  E.  Schaff;  Sec.  &  Treas.,  A.  T.  Clifton. — (V.  93,  p.  1192,  1325.) 

TEXAS  MIDLAND  RR. — Road  from  Ennis  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex.,  125  miles,  of  which  14  trackage  over  St.  Louis  South 
west       In  1893  purchased  by  Mrs.  Hetty  Green.     Stock.  $112, 000;  par  $100. 

Year  1915-16,  gross,  $582,812;  net,  $83,207;  otner  income,  $515;  int., 
rentals.  &c,  $128,981;  def.,  $45,259.  Pres.,  E.  H.  R.  Green,  Terrell, Tex. 
—(V.  88,  p.  159.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)— Houston.  Tex., 
to  Orange  (Sabine  River),  111  miles;  and  Sabine  Pass  to  Dallas,  314  miles, 
Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.;  West  Port  Arthur  to 
Port  Arthur.  3  m.;  Gallatin  to  Rusk,  8  m.;  Rockland  to  Turpentine,  10  m.; 
total  June  30  1916.  462  miles. 

SECURITIES,  &C. — The  stock  is  $5,000,000,  all  but  $900  owned  by  the 
Southern  Pacific.  Dividend  of  20%  paid  in  1909-10  from  accumulated  sur 
plus.  There  were  June  301916  $258,289  Texas  School  Fund  6s,  prln.  pay- 
able 2%  per  annum. — V.  80.  p.  1425. 

The  Dallas  Division  first  mtge.  of  1900  secures  bonds  at  $20,000  per  mile 
on  the  road  extending  from  Rockland  to  Dallas,  Tex.,  217  miles,  a  part  of 
which  was  purchased  in  1899,  and  future  extensions  up  to  40  m.  V.  70,  p. 
997;  V.  71,  p.  183.  Of  the  amount  outstanding,  $696,000  are  owned  by  the 
So.  Pac.  Co.  and  $2,721 ,000  are  owned  by  the  proprietary  companies  or  are 
held  in  their  sinking  funds.  Of  the  $862,000  main  line  1st  30-year  6s, 
$557,000  were  on  June  30  1916  held  in  the  So.  Pac.  treasury  and  the  re- 
mainder in  the  sinking  funds  of  proprietary  cos.  The  $2,575,000  Sabine 
Division  bonds  are  held  by  So.  Pac.  Co.  Equipment  6s,  $204,000.  all 
owned  by  So.  Pac. 

In  tne  year  ending  June  30  1916,  gross,  $4,500,474;  net,  incl.  other  in- 
come, $1,197,770;  def.  under  chg., $49,746. — (V.96,p.l090;  V.103,p.l211.) 

TEXAS  &  PACIFIC  RY.— (See  Map  Mo.  Pac.)— New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whitesborr 
to  Fort  Worth,  335  m.;  Opelousas  branch,  Melville  to  Crowley,  La.,  57  m.; 
branches,  402  m.;  total,  1,944  m.,  deduct  92  m.,  Sierra  Blanco  to  El  Paso, 
trackage;   balance  owned,   1,852  m. 

ORGANIZATION.— In  1888  reorganized  (V.  43,  p.  164;  V.  45,  p.  401) 
without  having  foreclosure  sale  confirmed,  thus  preserving  Federal  charter 

The  Trans-Mississippi  Terminal  Co.,  which  was  formed  to  build  New 
Orleans  terminals,  has  filed  a  mortgage  to  secure  $7.500.000 bonds.  The 
T.  &  P.  and  St.  Louis  Iron  Mtn.  &  Sou.  Ry.  each  own  one-half  ($50,000) 
of  the  stock  and  guaranteed  its  bonds,  pledged  to  secure  a  note  issue 
of    $4,250,000  outstanding  in  Jan.  1916).     V.  102,  p.  68 

The  St.  L.  I.  M.  &  Sou.  has  trackage  rights  over  the  Texas  &  Pacific 
Ry.  from  Alexandria,  La.,  to  Mile  Post  9,  or  from  Ferriday  via  Addis  to 
Mile  Post  9,  with  the  right  to  purchase  the  T.  &  P.  line  between  Ferriday, 
La.,  and  Addis.  110  m.     V.  95.  p.  1609.  V.  97.  p.  952:  V.  99.  p.  50.  408. 

Suits. — On  Dec  27  1915  the  Bankers  Trust  Co..  as  trustee  under  the  2d 
M.  (income)  bonds,  filed  suit  for  a  receivership  on  request  of  receiver  Bush 
of  the  St.  Louis  Iron  Mt.  &  So.  Ry.  (Mo.  Pac.  System),  owner  of  $23,703,- 
000  of  the  $25,000,000  2d  M.  bonds,  on  which  it  is  claimed  Interest  has  been 
e  irnod  but  not  paid.  This  suit  was  dismissed  May  22  1916  for  lack  of  juris- 
diction,  but  on  May  26  a  new  suit  was  begun  in  Louisiana.  V.  102,  p. 
988,  2078.  On  Dec.  31  Mr.  Bush  filod  suit  in  Louisiana  to  recover  on  $842,- 
000  6%  promissory  notes  duo  Juno  1  1915,  hold  by  his  roads.  On  Jan.  4 
1916  the  Gould  estate  secured  an  attachment  in  N.  Y.  State  for  $1 ,741 ,000 
on  notes  made  to  the  Iron  Mtn.  on  March  1  1914  and  assigned  to  the 
estate  in  Aug.  1915.     V.  102,  p.  154,  2167;  V.  103.  p.  1505. 

STOCK— Authorized.  $50,000,000;  Issued.  $38,763,810:  par,  $100. 
Missouri  Pacific  (Incl.  Iron  Mtn.)  June  30  1916  owned  $6,525,000  stock  . 


Stockholders'  Protective  Committee.  — Alvin  W.  Krech,  Pres.  of  Equitable 
Trust  Co.,  Chairman.  Depositary,  Equitable  Trust  Co.  V.  102,  p.  154. 
Samuel  Armstrong,  Sec,  37  Wall  St. 

Protective  Committee  for  Minority  Income  Bonds. — Mortimer  N.  Buckner, 
Chairman;  Herbert  W.  Morse.  Sec,  26  Broad  St.,  N.  Y.  Depositary, 
New  York  Trust  Co.     V.  102.  p.  610. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($780,000  5s  of  1902)  are 
guaranteed,  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
$100,000  Denison  &  Pacific  Suburban  5s  are  also  guaranteed. 

Louisiana  Branch  Lines  mtg.  is  limited  to  $7,000,000.  V.  72,  p.  577,  1189. 

On  2d  M.  income  5s  there  is  no  right  to  foreclose  unless  default  Is  made  on 
1st  mtge.     All  except  $960,000  of  the  2ds  have  been  exchanged  for  65%  In 
St. Louis  Iron  Mtn.  &  S.  4s.     V.  68.  p.  525,  619,  725,  774;   V.  70,  p.  533. 
Interest  on  second  mtge.\1900.    1901.    1902  to  1907.    1908.    1909  to  1914. 

Incomes  (%)     .!  \V>         4  5  yearly.  3  V$  0 

Loans  and  bills  payable,  June30  1916.  $3,561,380,  including  $1,741,000 
notes  dated  June  1  1914,  endorsed  by  St.  Louis  Iron  Mtn.  &  Sou.  Ry.,  with 
interest,  it  is  said,  unpaid.     (See  Mo.  Pac.  plan,  V.  101,  p.  130,  615.) 

—Eguip't  Oblig'ns Bills  Payable ■  — Cash  Held — Aud.  Accts.  &  Wages 

June  '08.  June  '16.  June  '08.  June  '16.  June'15.  Junc'16.  June  '15.  June  '16. 

3,591,000  1.008,000  6.5S4.000  3,561,380  659,410  791,490  2,235,519  2,224,691 

EARNINGS. — 2  mos.,  (1916 Gross,  $3,233,581;     net,  $1,076,850 

July  1  to  Aug.  31.         1915 Gross,     2,895,239;     net,         747,974 

Yr.  '15-'16. Gross,   19,156,^56;     net,     4,410,635 
ANNUAL  REPORT.— For  year  ending  June  30  1916;  V.  103,  p.  1505. 
Years  ending  June  30 —  1915-16.  1914-15.  1913-14. 

Gross  earnings... ..$19,156,856  $17,944,638  $18,813,282 

Net  earnings 5.340,881       4,087.251       4,352,142 

Taxes  accrued,  &c 930,245  861,599  757,341 

Operating  income $4,410,636     $3,225,652     $3,594,801 

Other  income 407,348  283.872  283,644 

Total  net  income $4,817,984  $3,509,524  $3,878,445 

Deduct — Interest,  rentals,  &c 2,519.534  2,512,697  2,392,598 

Improvements.. 650,880  287.774  641,569 

Equipment 474,833  457,000  466,500 

Balance,  surplus $1,172,738         $252,053         $377,778 

New  York  office.  165  Broadway.  Chairman  and  Pres.,  Geo.  J.  Gould: 
V.-Pres.,  J.  L.  Lancaster.  Directors  March  1915.  V.  100.  p.  982,  1080. — 
(V.  102,  p.  68,  154.  609,  887,  977,  1988,  2078,  2167;  V.  103,  p.  240,    1505.) 

TEXAS  SHORT  LINE  RR. — Grand  Saline,  Tex.,  to  Alba,  11.7  miles. 
V.  88,  p.  232.  Stock,  $11,000.  Bonds,  see  taDle.  Year  1914-15,  gross, 
$51,728;  net,  after  taxes,  $5,177;  charges,  $5,706;  bal.,  def.,  $529.  Pres., 
T.  B.  Meeks,  Grand  Saline,  Tex.— (V.  88,  p.  159,  232.) 

TIDEWATER  ft   WESTERN  RR. — Owns   Bermuda   to  FarrovlUe    Va  . 

89  m.;  branches,  3  m.      V.  81,  p.  212.     Stock  outstanding,  $300,000;  par, 
$100;  bonds.  $300,000  (Virginia  Trust  Co.,  Richmond,  Va.,  trustee). 

Year  ending  June  30  1915,  gross,  $85,436:  net.  $7,797;  int.  and  taxes. 
$17,093;  bal.,  def.,  $9,296.  Pres.,  L.  M.  Williams;  Treas..  G.  M.  Wilson, 
Richmond.  Va.— (V.  85.  p.  865.) 

TIOOA  RR. — Stock,  common,  $391,200.  and  $189,700  pref.;  par.  $50 
— V.   101.  p.   1465.  1554. 

TOLEDO  COLUMBUS  &  OHIO  RIVER  RY.— (See  Maps  Pennsylvania 
RR.) — Owns  road  Toledo  Jet.  to  Toledo,  O.,  81  miles,  and  Loudonville  to 
Coshocton.  O..  45  m.;  Sandusky  to  Columbus,  108  m.;  Marietta  to  Canal 
Dover,  103  m.,  branch,  8  m.  Total  owned  345  miles;  trackage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cin.  Chic.  &  St.  L.  in  Sandusky 
and  Columbus,  O.,  2  miles;  Lake  Shore,  O.  H.  &  D.  Jet.  to  Union  Station, 
Toledo,  O.,  2  miles;  total,  356  miles. 

Pennsylvania  Co.  owns  the  $10, 000 ,000  outstanding  stock  (of  $12,000,000 
auth.),  and  leases  the  property  for  net  earnings,  and  guarantees  the  bonds 
of  the  old  cos.  V.  92.  p.  1702:  V.  93,  p.  106.  Div.  6%  Daid  1911  and  1912; 
1913  and  1914.  none;  1915,  Dec,  6%.     V.  93.  p.  1790. 

EARNINGS. — For  cal.  year  1915.  gross,  $5,940,935;  rental  for  lease  of 
road,  $1,339,802;  other  income,  $34,578;  charges,  $335, 52S;  dividends  (6%). 
$480,000;  surplus,  $558,853.— (V.   102,  p.   155.) 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  436  miles,  viz.: 

Lines  owned —  Miles. \   Trackage (36 Miles) — Leased. 5.  Miles . 

Whltmore  to  Bremen .171   Peo.  to  St.  Mary's(V.  73.  p.  660)  _   60 

Toledo  to  Thurston 148|Corning  to  New  Lexington 12 

|To  Truro,  &c 4 

Owns  all  stock  and  bonds  of  Zanesville  &  West.  Hy.,  Thurston  to  Shawnee 
and  Zanesville.  O.,  with  branches,  90  m.,  oner,  separately.     V.  75.  p.  906. 

In  1914  purchased  from  the  Ches.  &  Ohio  Ry .  and  New  York  Central  R  K . 
$8,947,900  of  the  $9,000,000  Kanawha  &  Michigan  Ry.  stock,  issuing  its 
demand  or  one-year  notes  for  $8,719,012.  V.  100.  p.  1250.  Total  out- 
standing loans  and  bills  payablo  as  of  Dec.  31   1915.  $10,719,012. 

New  York  Central  RR.  owns  $3,701,400  of  the  $3,708,000  pref.  and 
$5,846,300  of  $6,500,000  com.     V.  90,  p.  771.  1095;  V.  92.  p.  804. 

DIVS.—  "95.  '96.'  97-'08.  '09-  '10.    11.        1912-13.      1914-15 

Common(since'94)(%) None 2       5     2H  5  yly.  (Mch.)  None 

Pref.  (1%) 6     3H  None.     10       6     2H  5  yly.  (Mch.)  None 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and,  Jointly 
with  Hocking  Valley  Ry.,  the  K.  &  Hock.  Coal  A  Coke  bonds  (me  V.  102, 
p  1166;  V.  74.  p.  271;  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds 
(V.  75,  p.  490).  On  Oct.  2  1916  the  N.  Y.  Supreme  Court  decided  that 
the  company  must  carry  out  the  terms  of  its  guaranty  of  $3,500,000  1st  M 
50-vear  \%  bonds  of  the  Kanawha  &  Hocking  Coal  A  Coke  Co..  issued  In 
1901,  and  defaulted  prln.and  interest.     V.  103,  p.  1302.     V.  103. p. 8167. 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page  J 


Miles 
Road 


Date 
Bonds 


Par 
Value 


Amount 
[Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Texas  Short  Line — First  mortgage  gold Usra 

Tidewater  &  Western— First  mtge  $600,000  g-.o'&r 

Tioga  RR— First  M  extended  in  1882  &  1915  gold.-z 

Toledo  Angola  &  W— 1st  M  g  red  102  Y,  (V  80.  p  164) 

Toledo  Col  &  Ohio  Riv — Cleve  &  Mar  1st  M  g  gu  F.xo* 

Tol  W  V  &  O  1st  Ml  "A"  guar  p  &  1  (endJ-.-Fjco* 

($15,700  per  mn"B"         do         do  ..    _xo* 

$4,000  000  gold. J "C"  do         do       sk.fd.xo* 

Toledo  &  Ohio  Central— First  M  g  (V  53.  p436)..Ce.x 

Western  Division  first  mortgage  gold N.xc 

General  mtge  (V  62.  p  594)  ($2,000,000)  g  ..Ce.xo 
St  Mary's  Division  first  mtge  gold  $500.000- -G.xc' 
do        first  pref  lno  $500,000  non-cum  4%-G.r 

Equipment  notes  due  $28,000  semi-annually x 

Equipment  notes,  $60,000  seml-ann PeP.xc* 

Zanesville  &  Western  car  trusts  gu,  $25,000  8-a.G.xc 

Equipment  trust  certificates 

Guaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lnt  only  guar 

Continental  Coal  Co — Kan  &  Hock  C  &  C  Co — See 

Toledo  Peoria  &  Western— 1st  M  (for  $5,000,000)  F  vc« 

Tol  Riverside — 1st  M  g  red  102  H  to  March  1909  text. 

Toledo  Saginaw  &   Muskegon — First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum 

Prior  lien  mortgage  $10,000,000  gold F.xc&r 

First  mtge  g$6,500,000  red  after  July  1925-Eq  jco&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A.Ccxo* 

do  do  do  Ser  B x 

Freight  &  locomotive  equipment  notes  Feb  29  1916 
Toledo  Terminal— First  M  $6,000,000  g  int  guar  .Col  x 
Toledo  Walhonding  Valley  &  Ohio — See  Toledo  Colum 
Tombigbee  Valley — See  Alabama  Tennessee  &  Nort 
Tonopah  &  Goldfield— First  M  $1,500,000  g  red.-.xc 
Tonopah  &  Tidewater  RR. — 1st  M  deb  stk  certs  g  gu 
Sterling  bonds,  guar,  redeemable  105 
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£100 


$175,000 

300.000 
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969.000 
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3,000.000 

2.500,000 

2.000,000 
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75.000 
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M  &  N15 
J      &     J 
J      &    D 
J      &     J 

M    &    N 


3H  g 
4g 
4g 
2-4  g 
5 
4H  g 


6g 
4H 
5 


J  &  J 
A  &  O 
F  &  A 
F  &  A 
Various 
M    &    N 


Jan  1  1922 
July  1  1955 
Nov  1  1935 
Sept  1  1922 
May  1  1935 
July  1  1931 
July  1  1933 
Sept  1  1942 
July  1  1935 
Oct  1  1935 
June  1 1935 
Feb  1  1951 
Feb  1  1951 
To  May  1917 
J  &  J  1917  to  '20 
To  Dec  1917 
Jan    1  1928 

Nov  1  1938 


July  1  1917 
Men  1  1927 
July  1  1918 
Oct  16  '11. 
July  1  1925 
Apr  1  1950 
Aug  1  1917 
Aug  1  1917 
To  1921 
Nov  1  1957 


J      &     J 
A  &O  15 

M    &     S 


Co. Off  Grand  Sabine.  Tex 

Jan  '08  coupon  last  paid 

ErieR  R  ,50Ch'chSt  ,N  .Y 

Ohio  Sav  Bk  &  Tr  Co.  Tol 

Perm  RR  Co.  N  Y 

do  do 

do  do 

do  do 

Central  Trust  Co,    N    Y 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Second  Nat  Bank,  Toledo 

Phlla  Tr  S  Dep  &  Tr  Co 

Prov  Life  &  Tr  Co,  Phlia 

Guaranty   Tr    Co.   N   Y 

Guaranty  Trust  Co,  N  Y 


1% 


Jan  1921 
July  1  1960 
July  1  1960 


Amer  Exch  Nat  Bk,  N  Y 
Ohio  S  Bk&Tr  Co,  Toledo 
All  owned  by  Grand  Tr'k 
Checks  mailed 
Office  60  Wall  Street.  NY 

do  do 

Aug  '14  coupon  not  paid 

do  do 


Columbia  Tr   Co,  N   Y 


Land  Title  &  Tr  Co,  Phlla 


Glyn.Mllls.Curr&Co.Lon. 


EARNINGS. — For  eight  months  ending  Aug.  31: 

Gross              Net            Other           Fixed  Balance, 

8  Months —      Earnings.     Earnings.     Income.      Charges.  Sur.  or  Def 

1916 $3,964,380     $748,159     $649,669     $993,486  sur.$404,342 

1915 2,893,412       352,508       391,090    1,010,037  def.  266,439 

ANNUAL  REPORT.— Report  for  1915  was  in  V.  102,  p.  1620.     Of  the 
total  tonnage  in  1915,  4,865,861  was  bituminous  coal. 


Years  end.  Dec.  31 —  1915. 

Operating  revenues $4,722,352 

Net,  after  taxes $835,641 

Other  income 642,243 


1914. 
$4,930,626 
$635,695 
413,926 


1913. 

$6,031,430 

$1,071,084 

205.740 


1912. 

$5,363,018 

$1,215,840 

258.010 


Totalincome $1,477,884 

Interest,  rents,  &c $1,434,771 


$1,049,621     $1,276,824     $1,473,850 
$1,356,237         $835,597         $615,419 


Balance,  sur.  or  def..  sur.$43.113def.$306,616sur.$441 ,227 sur .$858,431 
Pres.,  A.  H.  Smith.— (V.  103,  p.  1302.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR. 
— Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  Til..  10  miles:  jointly  with  Wabash,  1  mile:  trackage  at 
Peoria  and  Burlington,  la.,  17  m.;  total.  248  miles.  Stock,  $4,500,000 
(par  $100):  outstanding,  $4,076,900,  of  which  the  Pa.  Co.  and  C.  B.  &  Q. 
own  about  $2,011,200.     Morgtage  abstract,  V.  45,  p.   242. 

Equip,  trusts  and  notes  June  30  1914,  $23,834;  bills  payable,  $738,000. 

EARNINGS. — 2mos.,  11916 Gross,    $200,684;   net,   $11,492 

July  1  to  Aug.  31.        11915 Gross,      202,464;   net.       6,503 

REPORT. — For  year  ending  June  30  1916: 
June  30  Gross  Net  (after  Other  Interest,         Balance, 

Year —      Earnings.  Taxes).  Income.         Rent,  &c.  Deficit. 

1915-16 $1,218,129         $171,544         $110,280         $317,749         $35,925 

1914-15 1,175,249  39,983  42,638  312,187         229,566 

—  (V.  97.  p.  1358;  V.  98,  p.  232;  V.  99,  p.  971,  1292;  V.  102,  p.  252.) 

TOLEDO  RI VERSIDE  RY. — The  property  of  this  company  was  deeded 
to  the  Great  Central  Dock  Co.,  which  company  assumed  the  bonds.  It  is 
understood  the  guaranty  on  these  bonds  has  been  cancelled.  We  have  no 
further  reliable  information  regarding  the  Toledo  Riverside  Ry. — (V.  79, 
p.  968;  V.  86,  p.  287.) 

TOLEDO  SAOINAW  &  MUSKEGON  RY.— From  Muskegon.  Mich.,  to 
Ashley.  Mich..  96  miles.  The  (,'rand  Trunk  of  Canada  owns  the  $1,600,000 
sto<-k.     Bonds  havp  a  traffic  euaranry.     V.  71.  p.  85:  V.  72.  p.  338 

Year  ending —  Gross.         Oper.  Def.      Interest.      Other  Chgs.         Deficit. 

June  30  1916. ..$197, 854  $64,181  

June  30  1915...   172.121  92,978         $83,100         $36,372         $212,450 

June  30  1914.--   172,957  98,813— (V.  71,  p.  31,  859.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— Owns  road  from  Toledo  to 
East  St.  Louis,  451  m.  (mostly  75  &  80-lb.  steel  rails);  sidings,  &c,  175  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles,  Jointly  guaranteeing  its  4% 
bonds:  present  issue  $2,918,000.  V.  76,  p.  655.  As  to  new  traffic  agree- 
ments In  1911,  see  V.  93,  p.  732. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed) ;  V .  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.,  $6,480,000 
preferred  and  $14,420,000  common  stock.     See  Bonds  below. 

RECEIVERSHIP.— On  Oct.  22  1914  Pres.  W.  L.  Ross  was  appointed 
receiver.  V.  99.  p.  1216.  In  Jan.  1915  foreclosure  suit  was  brought  under 
collateral  trust  mortgage.  V.  100,  p.  231.  In  May  1916  an  issue  of  $1,- 
000,000  6%  5-year  receivers'  certificates  was  authorized,  having  priority 
over  mortgage  bonds,  but  with  right  to  bondholders'  committee  to  appeal. 
V.  102,  p.  1810;  V.  100,  p.  1511,  1350;  V.  101.  p.  132. 

PREFERRED  DIVIDENDS.— 1907  to  Oct.  1911.  4%;  none  since. 
V.  93,  p.  1669.     Common  stock.  $10,000,000;  par.  $100. 

BONDS. — Of  the  prior  Hen  3  Ms,  $425,000  was  in  the  treasury  June  30 
1915.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic  &  Alton  stock  are  limited  to  $12,000,000,  Series  A  being 
Issued  in  exchange  for  C.  &  A. pref.  stock, $  for  $,  and  Series B  (bearing  int.  at 
2%  to  July  31  1912  and  4%  thereafter)  in  exchange  for  C.  &  A.  com.  ttook 
on  the  basis  of  $35  in  bonds  for  $100  stock,  but  the  bonds  of  both  series  are 
eaually  secured  by  the  deposited  security.  V.  85,  p.  1647;  V.  86,  p.  1468 
The  Aug.  1914  Interest  was  defaulted.  V.  99,  p.  199. 

Protective  Committee  for  Ser.  A  and  B  Collat.  Trust  Bonds. — Edwin  G. 
Merrill.  Chairman:  G.  K.  B.  Wade,  Sec.;  Union  Trust  Co.,  N.  Y..  deposi- 
tary. In  Oct.  1916  the  certs,  of  dep.  for  $4,559,000  "A"  bonds  were  listed 
on  the  N.  Y.  Stock  Exchange.  V.  101,  p.  1208;  V.  99,  p.  344,  408,  1301,1675. 

Committee  for  1st  M.  Bonds. — Alvin  W.  Krech.  Chairman;  O.  S.  tlernng. 
Sec,  37  Wall  St.      Deposits  not  yet  requested  in  Oct.  1916-      V.  100.  p. 1753 

Committee  for  Pref.  and  Com  Stock. — Jules  S.  Bache,  Chairman;  E.  P. 
Goetz,  Sec;  Empire  Trust  Co.,  N.  Y.,  depositary.  In  Oct.  1916  certs,  of 
deposit  for  $7,565,900  common  and  $7,882,400  pref.  were  on  list  of  N.  Y. 
Stk.  Exch.  V.99,p.l750,  1911;  V.100,p.l42.  310,  902,  1080,  1259,  1673. 

EARNINGS.— 2  mos.,  11916 Gross,    $1,010,581;    net,    $329,440 

July  1  to  Aug.  31.        11915 Gross,         841,034;   net,      232,670 

Net,  after  misc.,  for  2  mos.  1916.  $255,368,  against  $150,605. 

REPORT. — For  year  ended  June  30  1915  was  in  V.  101,  p.  1458. 

1915-16.  1914-15.  1913-14.  1912-13. 

Gross   earnings $5,643,365     $4,636,059     $4,588,121     $4,335,167 

Net  earns,  (after  taxes).   $1,808,438        $888,923     $1,245,139     $1,255,405 
Other  income 110,808        *343,166  66.361 

Totalincome 

Interest  on  bonds 

Hire  of  equipment 

Other  int.,  disct.,  &c 

Balance 


$999,731 

$1,056,205 

402,382 

89,050 


$1,588,305 

$1,055,517 

349,161 

65,321 


$1,321,766 

$1,046,918 

159.022 

52,063 


DIRECTORS.- 


(Chairman),    John    Hubbard,    P.    T. 


Shonts,  E.  J.  Berwind,  Clarence  Brown,  Spencer  D.  Carr,  Colgate  Hoyt, 
Wm.  Shillaber,  Frank  H.  Davis,  J.  S.  Bache  and  James  Steuart  MacKie; 
W.  L.  Ross  (Pres.).     Office,  60  Wall  St..  N.  Y.— (V.  102,  p.  1812.) 

TOLEDO  TERMINAL  RR  —Owns  belt  road,  28.77  miles  (Including  two 
bridges),  with  2M-miie  branch  to  terminal  station;    total,  31.27  miles. 

ORGANIZATION.— Controlled  by  nine  roads.  V.  84.  p.  130:  V.  85, 
p.  100,  347,  1402;    V.  86,  p.  170. 

Stock  outstanding,  $4,000,000.  Of  the  $6,000,000  new  bonds,  $4.- 
200,000  have  been  issued  and  $100,000  held  in  treasury.  V.  99.  p.  1216. 
The  Pere  Marquette  and  Cincinnati  Hamilton  &  Dayton  each  guarantee 
payment  of  16.12%  of  the  interest  on  the  bonds,  and  the  Hocking  Valley, 
Pennsylvania  Co.,  New  York  Central,  Mich.  Central,  Tol.  St.  L.  &  West., 
Grand  Trunk  Western,  Hocking  Valley  and  Toledo  &  Ohio  Central,  9.68% 
each.  For  year  ending  Dec.  31  1915,  gross,  $478,029;  net,  after  taxes, 
$202,365;  other  income,  $137,910;  charges,  $277,735;  bal.,  sur.,  $62,540. 
Pres.,  A.  B.  Newell.— (V.  94,  p.  1764;  V.  98,  p.  306;  V.  99,  p.  1216.) 

TONOPAH  &  GOLDFIELD  RR. — Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev..  89  m.;  trackage,  9  m.;  branches,  &c,  12m.  V. 82. p. 80. 


1907.    1908-11.  '12.    '13.     '14. 
10%     None         3      7H       7 
10%     None         7      7  7 


1915. 
10H 


.  def. $547, 906 sur. $118,306   sur.$63,726 


DIVIDENDS—  1906. 

Common  stock  ($1,650,000)-.  27% 
Pref. stk  (7%  n.-cu„  $500,000)  J7% 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  entire  issue  being  subject  to  call  at  102)4-     V.  82,  p.  806. 

EARNINGS.— 2  mos., /1916-. Gross,  $111,261;  net,  $40,003 

July  1  to  Aug.  31.      U915-- Gross,     111,700;  net.     44,893 

REPORT. — Report  for  year  ending  June  30  1915,  in  V.  101,  p.  1547: 
June  30.      Gross  Net       Int.,  S.  F.,  Pref .  Div.   Com.Div.      Balance 

Year —    Earns.        Income.  Rentals,  Sec.     (7%).  (7%).     Sur.  or  Def. 

1915-16  .$681,781  $303,943  $113,759  $35,000  $115,500  sur.$39,684 
1914-15  .  682,714  304,331  146,024  35,000  115,500  sur.$7,807 
1913-14  .  688,850       266,035       156,729         35,000       115,500     def.41,194 

Pres.,  M.  B.  Cutter;  Sec,  Wm.  F.  Henshaw,  Bullitt  Bldg.,  Philadelphia. 

Dividends  are  deducted  by  the  company  from  profit  and  loss. — (V.  99, 
p.  1675;  V.  101.  p.  1465,  1547,  1887;  V.  103,  p.  1509.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow.  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Beatty,  Nev  ,  168  miles;  extension  proposed  to  Tono- 
pah, Nev.,  110  miles.  Stock  auth.,  $1,500,000.  The  debenture  stock 
certificates  are  guaranteed  by  the  Borax  Consolidated,  Ltd..  and  are  secured 
by  deposit  of  mortgage  and  bonds  issued  thereunder  with  the  Indian  & 
General  Trust  Co.  Ltd.,  of  London:  redeemable  at  105.  V.  81,  p.  1793; 
V.  82,  p.  753  S71.  1440.  In  1908  Issued  £175.000  redeemable  5%  bonds, 
guar,  by  Borax  Consolidated,  to  complete  the  line.     V.  86.  p.  722. 

EARNINGS.— 2  mos., {1916 Gross,  $90,874;  net,  $50,171 

July  1  to  Aug.  31.      11915 Gross,     60,262;  net,     23,343 

For  year  1915-16,  gross,  $433,939;  net,  $191,890.— (V.  99,  p.  536.) 

TORONTO  EASTERN  RY. — A  subsidiary  or  ally  of  Canadian  North- 
ern Ry.,  owning  partly  built  line.  Proposes  to  issue  30-year  5%  debenture 
stock.     V.    101.    p.    1887. 

TORONTO  HAMILTON  &  BUFFALO  RY.— Owns  Welland  Jet.  to 
Waterford  Jet.,  Ont.,  80  miles;  branches,  7  m.;  trackage.  4  m.     (See  V.  62. 

8.  319.)  The  stockholders  on  Nov.  22  1914  voted  to  merge  the  Erie  & 
ntario  Ry.,  extending  from  Port  Maitland  on  Lake  Erie,  Ont..  north 
about  20  miles  to  Smithville,  of  which  15  m.  from  Smithville  to  Dunnville 
was  opened  Dec.  22  1914.  and  also  east  to  Port  Colborne,  20  miles,  opened 
Dec.  22  1914.  V.  99,  p.  468.  1132,  1750;  V.  100.  p.  310.  982.  Under 
traffic  agreement  with  N.  Y.  Cent.,  Michigan  Cent.,  Canada  Southern  and 
Canadian  Pacific,  interest  is  practically  guaranteed.  See  V.  68.  p.  475, 
and  adv.  in  "Chronicle"  of  Mar.  11  1899. 

Stock  authorized,  $5,000,000;  $4,500,000  stock  outstanding.  Control  is 
held  by  New  York  Central  system  and  Canadian  Pacific  V.  61,  p.   (53; 

V  63  p.  359;  V.  68,  p.  475,  1134;  V.  69,  p.  29.  The  $1,000,000  2d  M. 
bonds  were  cancelled  in  May  1916  and  a  like  amount  of  stock  issued.  The 
proprietary  companies  in  1916  purchased  $2,000,000  Consol.  1st  M.  bonds. 
In  Oct.  1912  $1,000,000  additional  stock  was  issued  for  impts..  a  cash  divi- 
dend of  20%  being  paid  on  the  $2,500,000  stock.  On  Oct.  1  1913  1 M% 
(quar.)  was  paid;  1914,  Jan.,  April  and  July,  W2  %;  none  since  to  June  1916. 
V.  100,  p.  310. 

The  Consol.  IstM. bonds  ($10,000,000  auth.)  are  a  first  lien  on  the  former 
Erie  &  Ontario  Ry.  at  $45,000  per  mile,  and  a  third  lien  on  the  remainder  of 
the  property,  to  provide  for  betterments,  refunding.  &c     V.  101,  p.  S^s; 

V  99  p  1750  The  Michigan  Central  RR.  Co.,  Canada  Southern  Ry.  Co., 
New  York  Central  RR.  Co.  and  Canadian  Pacific  Ry.  Co.  join  in  a  guaranty 
of  the  interest  thereon  and  provide  for  sinking  fund  in  proportion  to  their 
respective  interests  therein.  See  V.  101,  p.  1975,  and  Can.  Pac.  V.103.P. 
1508. 

Calendar       Gross       Net  (after     Other      Charges,        ^j/gred        5?^?" 
Year—    Revenue.      Taxes)       Income         Ac.  Dividends.      ^urplus 

lQie;  <ti  404  320  $492  185  $132,094  $301,466      $32J,N1J 

1914""  335:672  355!390  149  957  284,054  (3%)$105000  116.292 
— (V.'lOi,  p.528.  924.  1975;  V.  102.  p.  1626:  V.  103.  p.  845.) 

TRANS-MISSISSIPPI  TERMINAL  CO.— New  Orleans  terminals 
opened  Fe^b  15  1916  Texas  &  Pacific  and  St.  Louis  Iron  Mtn.  &  Sou  each 
own  one-haV  $50,000)  of  the  stock  and  jointly  guarantee  prin.  and  Int.  not 
exce wling  $7  500  000  bonds.  Of  the  bonds.  $6.071 .000  have  boon  deposited 
?fsecuVe  an 'issue  of  $4,250,000  6%  3-year  gold  notes  dated  Nov.  1  1914. 
All  notes  outstanding.— (V.  101.  P-  1190:  V.  102.  p.  977.  1347.) 
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RAILROAD  COMPANIES 
[.For  abbreciations.  tvr .,  see  notes  on  first  page.] 


Toronto  Ham  &  Buff— Is'  M   -   $40,000  p  m..AB.zc» 
Equip  gold  sit  a  due $76,000  B-a  t\  ,96.p.361)Ce.x 

Consol  Or 

Trans-MlsslsslpDl  Terra  Co—  Isl  M  sfred  105Qyc*r* 

100  auth  gold  call  101 Eo 

Transylvania—  First  mi  10,000 u.xo'&r 

Traverse  City  RR— Fire  z 

Trcmoni  &   dull  —First   mtge  gold  red  text — IC.xo* 

Trenton  Delaware  Bridge — First  mortgage x 

Trinitv  &  Brazos  Val— Bq  tr  bds  gu  (text)  call  ioi.Qx 
Tro>  &  Ureenbush — Stock  7%  rental  New  York  Cent 

Tuckerton  RR— 1st  M  e\i  1910  red  1920  at  105 o* 

Tuscarora  Valley— First  DO  0.000  gold 

Ulster  &  Delaware — Cons  M  foj  $2,000,000  K.Ce.xo* 

Refundlm;   mortgage  $3.200,000.. (i.xc'&r 

Unadilla  Valle> — First  M  $200,000  gold  redeem  at  110 
Underground  lilectric   Railways   London — 
4  v;>  bonds  £3. 000. out'  i  par  (sec  text).. 

Central  London  By  trusl  ctfs  £3,000.000  guar4%_- 

•  First  cum  0%  deb  (Income)  stock  call  at  125 

•  Income  bonds  6%  nou-cutnulatlve  call  at  par 

Three-year  notes 

Capital  stock  (Cull  paid) 

'•A"Ordinai  ch£00.035 

Met  Dlst  and  Lon  El  Ry  pow  house  4%  rent  chg  stk 


Miles     Date 
Road    Bonds 


84 


6 

29 

27 

101 

~19 


1S90 
1913 
1916 
1914 
191  i 

190a 

L883 

10OS 

1877 

1907 

1880 

is:  »7 
1888 
1902 
1904 

1907 


1912 
1908 
1914 


Par 
Value 


SI. 000 

i.oon 
1 ,000 

loo  &< 

1  .000 

1.000&C 

1.000 

1.000 

l.ooo 

1.000 

50 

500  &o 

1,000 

1,000 

1,000 

1.000  &o 

£  &c 


£10 
1  shilling 


Amount 
Outstanding 


$3,280,000 
975.000 

2.0011,0011 
Sec  text 
4.250.000 
434,000 

311.000 
50.000 

100.000 

150,000 
2,000,000 
1.000. 000 

200,000 

£1.832.400 

(?) 
1.273,000 
6.330,050 
£700,000 
5.000.000 
59.948 
£2.250.000 


4  g 
4H  g 
5g 

5 

6g 

0  g 

3  g 

5 

7 

5g 

V 

5 

5g 

5g 

4g 

4g 

4H 

4 
Up  to  6 
Up  to  6 

4^ 


When 
Pat/able 


J  & 

P  & 

F  & 

.1  & 

M  & 

J  ec 


Last  Dividend 
and  Maturity 


P 
P  & 
J  & 
A  & 
J  &  D 
J      & 


D  Junel  1940 
A  P&A1917  to  '23 
A  Ante  1  1966 
.1  July  1  1944 
N.Nov  1.1917 
J  Jan  1  1956 
J  Jan  1  1933 
A  Feb  1  1948 


J  &  J 
M  &  S 
Semi-an 
Seml-an 


July  1  1917 
To  Apr  1917 
June  15  '16.  3H 
July  1  1930 
July  1  1917 
June  1  1928 
Oct  1  1952 
Jan   1  1934 

Jan   1  1933 


1945 

Jan    1  1948 

1917 


Places  Where  Interest  and 
Dividends  arc  Payable. 


Lincoln  Nat  Bank, 
New  York 


Office"  "165  "BVay"  "n  Y 
Guaranty  Trust  in.  N  Y 
Wlnslow,  Lanier  &Co,  NY 
New  York  and  Chicago 
Office,  Perm  nit.  l'nila 
Guaranty  Trust  Co,  N  Y 
Troy,  N  Y 

Oamden(NJ>S  D  &  Tr  Cn 
July  1913  coup  last  paid 
Central   Trust    Co,    N    Y 

do  do 

Bankers  Trust  Co,  N  Y 

N  Y,  Lond,  &o 

Amsterdam 

3%    pd  6  mos  June  1916 

3%  pd  6  mos  Juno  1916 


TRANSYLVANIA  RR. — Hendersonville  to  Lake  Toxaway,  N.  C,  42 
miles.  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 

of  $25,000  vearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized.  $420,000.     Bonds,  see  table.     (V.  87,  p.  814.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RY.— Owns  Hatchs 

ro  North  port,  Mich.,  24  miles:  trackage  Traverse  City  to  Hatchs,  6  miles; 

inlzatlon  Sent.  19  tons.   V.  86,  p.  975;  V.  S7.P-S14. 

Stock  auth.,  $278,000.     No  bonds  July  1915.     Year  1914-15,  gross,  $36,- 

221;  net.  Inc.,  $9,148;  int..  taxes,  &c.  £11.801;  def.,  $2,655. — (V.  87,  p.  814.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  Cltv. 
Mich.,  25.86  m.  na  owns  nearly  all  the  5205,000 

stock-  and  all  the  $190,000  of  5  idnds,  V.  78,  p.  1448.     For  year 

ending  Dec.  31  1915,  gross,  873. 81S:  net,  $14,017;  other  income,  $229;  int.. 
&c,  $10,495;  bal.,  sur.,  83.751.— (V.  87.,  p.  814.) 

TREMONT  &  GULF  RY. — Owns  Tremont  to  Winnfield,  La.,  48  miles; 
Menefec  to  Kochelle,  18.47  miles;  total,  66.74  miles.  Stock  authorized, 
$5,000,000;  outstanding,  $2,000,000;  par  $100.  Of  the  bonds  ($5,000,000 
auth.  Issue),  redeemable  in  whole  or  part  on  and  after  Feb.  1  1918  at  105 
&  int.  the  $3,450. 000  unissued  are  reserved  for  extensions  at  not  over 
$30,000  per  mile,  for  improvements.  &c.  under  restrictions  contained  In  the 
mortgage.  V.  88.  p.  1314.  For  year  1915-16,  gross.  $302,890;  net,  $120,- 
441;  "int.,  taxes.  &c,  $101,563;  improvements,  $20,201;  bal.,  def.,  $892,. 
For  year  1914-15,  gross,  $212,681  agst.  $217,490  in  1913-14;  net,  $62,824 
agst.  $34,449.  Pres.,  J.  S.  Joyce.  Chicago;  Sec,  Frank  P.  Stubbs  Jr., 
Monroe,  La.— (V.  88,  p.  1314.) 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.19  miles  In  length  . 
Leased  June  20  1877  to  Dec.  1  28/0,  lease  being  assigned  to  Penn.  KK.: 
rental,  $20,000  yearly  and  66  2-3%  of  taxes.     Stock,  $298,900. 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston. 
Tex.,  235.5  m.;  Teague  to  Waxahachie,  67.32  m.;  trackage  at  Houston. 
12.59  m.;  total,  315.41  miles.  On  June  16  1914  J.  W.  Robins  was  appoin- 
ted receiver,  the  int.  on  bonds  due  Jan.  1  1914  being  in  default.  V.98,p.l921- 

tutbern  ana  Rock  Island  Co.  each  own  halt  inter 
(the  Rock  Island's  Interest  being  subject  to  the  Hen  of  the  Color 
ern  mtge.),  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  Hock 
Island  &  Pac.   Ry.  Co.     agreed  to  advance  to  the  Trln.   &   Br.  '. 

ry  funds  not  otherwise  provided  for.  The  Chle.  R.  I.  &  P.  Ry,  Co. 
also  agreed  to  pay  for,  on  Slay  1  1935  (date  of  maturity  of  Col.  <Sc  Sot  . 
refunding  and  extension  mtge.),  one-half  of  the  1st  mtge.  bonds  and  otlur 
securities  of  the  Tr  *  B.  V.  Ry.  V.  SO.  D.  1423.  2622:  V.  82.  p.  93 
V.  99,  p.  1529.  This  latter  obligation  has  been  disavowed  by  receivers 
of  the  Ch.  R.  I.  &  Pac.  In  Juno  1915  the  Court  ordered  part  paym 
account  of  rental  duo  by  C.  R.  I.  &  P.     V.  100,  p.  2087;  V.  102,  p. 

Owns  one-quarter  Interest  in  Houston  Belt  <5c  Term.  Ry.  and  practically 
entlie  stock  of   Galveston  Term.   Ry. 

Stock.  5500,000-  par,  $100.  In  Aug.  1905  made  a  first  mortgage,  to 
secure  .  i       bonds  due  1935  at  $30,000  per  mile,  all  to  be  d 

as  issued  under  Col.  &  South,  refunding  mortgage;  outstanding  June  1915, 
8,760,000.  Certs,  of  indebtedness  to  Col  &  Southern  and  Chic.  R  I.  & 
Pacific  Ry.  June  30  1915.  $7,986,741  6s  and  4>^s;  working  liabilities, 
$4. 339.236.  The  5%  equip,  bonds  of  1907,  subject  to  call  at  101,  mature 
$25,0o0  semi-annually,  and  are  guar,  jointly,  p.  &  i.,  by  Col.  &  Sou.  and 
Chic.  R.I.  &  P.  V.84.  p.  509.  Receiver  of  Chic.  R.  I.  &  P.  is  not  paying 
prin.  or  int.  on  account  of  that  company's  guarantee.  Other  car  trusts 
June  30  1914,  $411,842.     In  1915-16,  gross.  $912,801;  def.,  $196,358. 

For  year  1914-15.  gross,  $980, 592;  op.  def.,  $61,575;  other  income,  $24,547 
Int.  on  bonds,  $525,600;  rentals  and  other  charges.  $609,012;  bal..  def.. 
$1.171.640.— (V.  98.  p.  1921;  V.  99,  p.  271.  1529:  V.  100.  p.  2087.) 

TROY  &  OREENBUSH  RR. — Owns  from  Troy  to  Rensselaer,  6  miles, 
double  track;  leased  to  the  Hudson  River  RR.  Co.  In  1851  at  7%  on  $275,- 
000  stock.  The  lease  was  assumed  by  the  N.  Y.  Central  &  Hudson  River 
RR.  and  in  1914  by  New  York  Central  RR. 

TUCKERTON  RR. — Owns  Whitings  Station  to  Tuckerton,  N.  J.,  29  m- 
Stock  authorized,  common,  $125,000;  prcf.,  $500,000;  outstanding,  corn, 
mon,  $106,868;  pref.,  $445,374;  par,  $50.  Year  ending  June  30  1914,  gross. 
$93,823;  net,  $17,797;  int.  and  taxes,  $9,735;  bal.,  sur.,  $8,062.  Pres., 
Richard  Ashhurst;  Wm.  Selfridge,  Treas.,  Philadelphia;  T.  P.  Price,  Sec, 
Tuckeiton. —  (V.  90,  p.  628.) 

TUSCARORA  VALLEY  RR.— Port  Royal  to  Blair's  Mills,  Pa..  27  m. 
(3  ft.).  Stock  issued,  $150,000;  par,  $50.  Loans  and  bills  payable  June  30 
1916.  $27,600.  Year  1915-16,  gross,  $29,205;  net,  $8,288.  Pres.,  J.  M 
Blair.— (V.  67,  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Yr.,  to  Oneonta,  107.03  miles,  with  branches,  a  total  of 
128.88  miles.  V.74,  p. 42.  Stock,  $3,000,000;  outstanding,  Si, 900. 000;  par, 
$100.     As  to  refunding  4s  of  1902,  sec  V.  75,  p.  667;  V.  79.  p.  153. 


5156,955;  net,  $100,022 
155,107;  net, 
oih.lnc.  lnt..Taz.Ae.Bat.  .Sur 

$79,586     $255,666     $93,690 


33,465       210,466        23,620 


EARNINGS.— 2  mos., 1 1916 Gross, 

July  1  to  Aug.  31.      U915 Gross, 

Y'ears  end.  June  30 —       Gross.  yet. 

1915-16 $1,025,638     $269,770 

1914-15 1,033.734         72,601 

1913-14 1,076.217       200,601 

— (V.  101,  p.  132.371.) 

UNADILLA  VALLEY  RY. — Owns  road  from  Brldgewater  to  New  Ber- 
lin, N.  Y.,  19  miles.     Stock,  $200,000;  par,  $100.     V.  78,  p.  104.     Bonds, 

soc  table  above;  V .  7S.  p.  1  199.  Lewis  K.  Morris,  is  trustee.  Y'ear  1915-16, 
gross,  $56,554;  net,  $9,768;  bond  int.,  $8,000;  bal.,  sur.,  $1,347.  Pros., 
Lewis  ft.  Morris,  27  Cedar  St.,  New  York.— (V.  78,  p.  1168.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 
102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 


Tube  Co. — Stock  mostly  owned,  London  Electric  Rv 22  H 

Surface — Majority  stock  owned,  London  United  Tramways 100V4 

Tunnel — Leased,  maj.  stk.  owned,  Met.Dist.Ry.(3  %  m. owned  jointly)28 

ORGANIZATION. — The  company  was  registered  April  9  1902  under 
English  Cos.  Act  and  undertook  the  electrification  of  the  Met.  Dlst.  Ry. 
(now  controlled  and  leased) ,  and  also  became  largely  Interested  In  three  tube 
companies  which  were  amalgamated  in  July  1910  as  London  Electric  Ry. 
In  1908  finances  were  readjusted  per  plan  In  V.  86.  P-  1044;  V.  87,  p.  347. 

In  1912  important  changes  were  made  In  the  capitalization  of  the  com- 

Eany  and  Its  subsidiaries  In  connection  with  the  purchase  of  control  of  the 
ondon  General  Omnibus  Co.  (V.  94,  p.  352.  417;  V.  95.  p.  112,  362,  478) 
and  the  Central  London  Ry.  (V.95,p.  1542;  V.  96.  p.  286. 1365) .  the  merger 
of  the  City  &  South  London  Ry.  with  the  London  Electric  Ry.  Co.  (V.  95. 
p.  1542;  V.  96,  p.  801),  and  the  merger  of  the  Metropolitan  Electric  Tram- 
ways Co.  and  London  United  Tramways  Co.  as  London  Suburban  Traction 
Co.  (V.  95,  p.  1609).     Pooling  agreement  in  1916,  see  V.  102.  p.  801.  1541. 

As  to  joint  power-house  rent  charge  stock,  see  V.  92,  p.  1637;  V.  93.  p. 
135,  347,  872.     Income  bonds  have  11  votes  for  each  £100  principal. 

In  Apr.  1914  £700.000  3-year  4H%  notes  were  sold,  secured  by  City  & 
South  London  and  Loudon  Elec.  Ry.  stock.  V.  98.  p.  1394;  V.  100.  p.  1342 . 


Parent  Co 
£ 


INT.  ON  IN-  /  Sept.  '10. 

COMES.. .\  \i  of  1% 

Capitalization 

Operating  Total 

Cos. —  Issued. 

London  El.  Rv.-        £ 

Ordinary   stk. 9,450. 008  8,962.850 
4%  pref.  stk   .4,862,330      650.713 
4%  deb  stk. .4. 191. 106      681,427 
City  &S.  Lond. — 

Ordinary 1,480.000  1.460,360 

Pf .5%  stks.     850,000        

Per.  4%  deb    681.829 

Lon.  Suburb.  Trac. — 

Ordinary  stk. si. 842.785 

5%  pref.  stk _.  1,597  .485 

Debstk4K%     180.976 

"A"  5%--.     350.000 

Lon.U.Tr.4%  1.649.930        

Met. El. Tram.     813.219        

(Int.  5%  and  4<4%.) 
London  Gen'l  Omnibus  Co — 

Ordinary  stk  ml. 600, 480  1.600.480 
4H%  1st  deb.    978,782 


1911.     Mch. '12.     Sept.  '13 
l\i%  1%  2% 

of    Subsidiary    Companies. 
Owned  by  \      Operating 
Cos. — 


1913  to  1916. 
8%  yearly. 


412.000 


744.324 
151.986 


Total        Owned  by 
Issued.     Parent  Co. 
£  £ 

Central  London — 

Ord.   stock  -rs  1.698.336]      

Dof.  ord.  stk.  p050.832f      

Pref.  ord.  slk.  I-650.S32!       

(Over  75%  of  above  £3, 000. 000  has 
been  exch.  for  4%  guar,  stock.) 

Pf.  4H%  stk.    480.000        

Deb.  4%  ($1.- 

086.000)     ..     926.000        ...... 

aMetrop.Dis.Ry 

Ordinary  stk. 3, 235, 000  1,781,500 
1st  pf.  stock. hi, 500, 000  yOO.OOO 
2d         do        k  1,470.000  1,470,000 

3%  rent  ohgez2, 116.666        

4%  rent  chge.    350,000        

Prior  lien  4 %.     700.000 

Deb.  stk.  6%. 1,211,625        

Deb.  stk.  4%.  1.437,500        


5%   cum.  Inc. 1,000.000         (?) 

y  Has  a  vote  also  on  £537,351  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  (a)  £3,878.851  out  of  £6,205.000.  and  (b)  £1,032,470  out  of 
£2,250,000  voting  shares,  h  Of  the  £1,500,000  first  pref.  (originally  5%) 
stock  of  Met.  Hist.  Hy.,  £962.649  is  now  4H%  stock  (on  thH  in  year  1911 
a  total  of  4'.f  %  in  divs.  was  paid)  and  £537,351  (stamped  "assented")  la 
guar.  3  H  %  Int.  by  Underground  Elec.  Rys.  of  London,  k  2H%pald 
for  half-year  ending  Dec.  31  1914.  m  16%  paid  for  1913.  n  2%%  paid  In 
1914.  p  1  H%  paid  In  1914.  r  4%  paid  In  1914.  s  ii  of  1%  paid  for  6 
mos.  ending  June  30  1914. 

REPORT.— Annual  report  was  in  V.  101,  p.  1245.  1541. 
Calendar  Total  Fixed  Income  In-     C.  L.  Ry.       Balance, 

Year —  Receipts.  Interest.       teres!  (6%).    Ass' d  Stock.    Surplus. 

1915 £707.370  £120.752  £515,111  £26,931 

1914 673,  S30  110.434  487.923  37.031 

Rt.  Hon.  Lord  Geo.  Hamilton,  G.C.S.I..  Chairman;  See..  W,  B.  Man- 

dolick.      Offices,   Electric  Railway  Houso.   Broadway,   Westminster,  Lon- 
don, S.  W.— (V.  102,  p.  801,  887;  V.  103,  p.  494.) 

UNION  PACIFIC  RR.— (See  Map.)— System  July  1  1916,  8.069  m..Tij.: 


Lines  Owned  Directly —  Miles. 

Council  Bluffs  to  Ogden.. 1,000 

K ansas  City  to  Denver 639 

Denver  to  Cheyenne 104 

Lasalle,  Colo.,  to  Julesburg 162 

Other  brandies,    &c 1,673 


Controlled— Practically  Owned- 

•Ore.  Short  Line  RR i2,130 

Ore.-Wash.  RR.  &  Nav.  Co-.al.929 

Des  Chutes  RR..  &c 123 

Trackage 240 

Jointly  owned 79 


a  See  these  companies.  *  Also  owns  one-half  Interest  in  the  Los  Angeles 
&  Salt  Lake  Ry.  (recently  San  l'odro  Los  Angeles  &  Salt  Lake  Ry.),  which 
see. 

HISTORY.— Incorp.  in  Utah  in  1897  per  plan  of  Oct.  15  1S95  (V.  61.  p. 
704.  705.  and  V.  64,  p.  424;    V.  66.  p.  618:    V.  07.  p    790. 1 

Under  the  modified  plan  for  the  sale  of  the  Southern  Pacific  stock  ap- 
proved by  the  U.  S.  District  Court  June  30  1913  (V.  97.  p.  50).  $38,292,400 
of  the  Southern  Pacific  Co.  stock  was  on  July  16  1913  exchanged  for  the 
entire  holdings  of  $42,547,200  Baltimore  &  Ohio  stock  (one-half  pref.)  of 
the  Penn.  RR.  The  remaining  $88,357,600  So.  Pac.  stock  formerly  owned 
was  deposited  with  a  trustee,  which  issued  certificates  of  interest  in  the 
stock,  certificate-  holders  to  have  no  voting  rights  and  receive  no  dividends 
until  they  exercised  the  option  to  convert  their  certificates  Into  So.  Pac. 
Co.  stock,  alter  first  making  affidavit  to  the  effect  that  the  applicant  owned 
no  Union  Pacific  stock  and  was  not  acting  for  anj  stockholder  thereof,  or  in 
the  interest  of  the  Union  Pacific.  In  1916  reported  net  profit  of  $16,099.- 
290  from  sale  of  Southern  Pacific  Co.  stock. 

U.  P.  stockholders  in  1913,  under  an  offer,  which  was  underwritten,  sub- 
scribed for  $84,426,700  of  said  888.357,600  certifs.  of  interest  at  92. 
97,  p.  177,  445.  662.  730,  1288.  1904;  V.  99,  p.  895,  L675;  V.  95,  p.  15  13. 

SECURITIES  OWNED.— On  June  30  1916  the  company  and  its  sub- 
sidiaries held  unpledged  except  as  below  shown:  (1)  In  affiliated  companies; 
(a)  stocks.  $39,162,479;  (b)  bonds  and  notes.  $41,665,744;  (2)  In  outside 
companies'  stock,  $69,528,647;  and  their  bonds,  notes  and  equipment 
trusts,   $110,291,300. 
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RAILROAD  COMPANIES 
'For  abbreviations,  &c.  see  notes  on  first  page] 


Union  Pacific  RR— Common  stook  $296.178.700 

Pref  stook  4%  non-oum  $200,000,000  (V  80.  p  1364) 

First  M  g  ry  &  land  grant    $100,000,000  g Bax 

Bonds  redeemable  convertible  (text) Bax 

FlrstLlen  &  Ref  mtge  red  107  H  beg  lOlS-Eq.xo'&r* 
Union  Station  Co  of  Chicago — See  Chicago  Union 
Un  Term  Co.  Dall— 1st  M  red  105  beg  '22  text.CCyc* 
Un  Ter  of  Jacksonv — IstM  guduep't  yly  red..CeCx 
Union  Springs  &  Northern — See  Birmingham  &  South 
United  N  J  RR  &  Canal  Co— Stook  10%  guaranteed.. 


General  mortgage  of 
1871  for  $20,000.- 
000  (now  first 
mortgage)  FP  se- 
oures  all  equally, 
United  RRsof  Yucatan 
Utica  &  Black  Rive 


Loan  of  1923  gold ..xr 

Loan  of  1929  gold xo&r 

Loan  of  1944  gold xo&r 

Loan  of  1951  gold  guar x 

Loan  of  1948  gp  &  1  gu.xo&r 
-1st  M  g  red  101  beg'20  sf  par 
See  New  York  Central  RR 


Utica  Chen  &  Susq  Val—  Stook  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Common  stook 

First  mtge  guar  p  &  1  by  Del  &  Hud  (end) N.xo 

Debenture  stock 

Vald  Ft  Q  &  Montg— lstM$4.600.000  g  red  106   -..(i 

Valley  (N  Y)—  Stock  5%  guaranteed  by  D  L  &  W 

First  mortgage  (for  $500.000) F 


Miles 
Road 


2.090 


3.556 

Statio 


easter 

226 
miles 
road 
and 
oanal 

503 

97 
"31 


Date 
Bonds 


1897 
1907 
1908 

nCo 
1912 
1913 

n. 

1883 
1889 
1894 
1901 
1908 
1910 


1889 
1912 
1881 


Par 

Value 


$100 

100 

500  &c 

500  &o 

$  &£ 

1.000 
600  &c 

100 
1.000 
1.000 
1.000 
1.000 
1,000 
£50  &o 

100 
100 

1.000 
100 
100 
100 

1.000 


Amount 
Outstanding 


222.291.600 
99.543.500 

100.000.000 
26.835.225 
65.953.000 

5,000,000 
228.000 

21.240.400 

1.824.000 
6.020. ooo 
5.640.000 
5.669.000 
841.000 
£825.000 

4,000,000 
649.224 
800,000 
200,000 
3H%  1915 
750.000 
400.000 


Rate 
% 


8  In  1915 

4  In  1915 

4  g 

4g 

4g 

5g 
6 

10 
4g 
4g 
4g 
3H  g 
4g 
5g 

3J*%'16 
5 
5 

5g 
5 
5 


When 
Payable 


Q— J 
A     &     O 
J      &     J 
J      &     J 
M    &     S 


Q— J 

F  &  A 

M  &  S 

M  &  S 

M  &  S 

M  &  S 

A  &  O 


M     &     N 
F  &  A  10 


Last  Dividend 
and  Maturity 


Oct  2  1916.  2% 
Oct  2  1916.  2% 
July  1  1947 
July  1  1927 
June  1  2008 

Apr  1  1942 
Jan   '17--27 

Oct  10  '16,  2« 
Feb  1  1923 
Sept  1  1929 
Men  1  1944 
Moh  1  1951 
Sept  1  1948 
April  1950 

Nov  1  1916.  3% 
Aug  10  '16.  2% 
July  1  1939 
July  1  1916  2K 
Feb  1  1952 
July  1 '16,  2H% 
Aug  1  1911 


Places  Where  Interest  and 
Dividends  are  Payable 


Offloe,  165  B'way.  N  Y 
do  do 

do  do 

do  do 

New    York  and   London 

New  York  and  Chicago 


Offices.  PennRR,  Phtla 
do  do 

do  do 

do  do 

do  do 

do  do 

Oct  '15  coup  pd  Mch  '16 

D  L  &  W  RR,  New  York 

Utloa  (N  ^  )City  Nat  Bk 
New  York  Trust  Co,  N  Y 


Oel  Lack  &  Western,  NY 
Owned  by  Del  Lack  &  W 


Some  of  Principal  Securities  Oivned  as  Foresaid  June  30  1916  Face  Value. 
B.&  O.  RR.  com.  &  pref.  $6,300,027  ,  N.  Y.  Cent.  RR.  stock.x$20,000,000 

Bonds  &  equip.  43^s..     6,511,000|      Ref.  &  Impt.  M.  43^s.     3,000,000 
C.&  Alt.  RR.  pref.  stock.  10,343,100       Convertible  6s 8,000,000 

Gen.    Mtge.    6s    ($8,-  No.  Pac. — Gt.Nor.Jt.4s.     4,132,000 

417,000).  &c 9,614,000  Penn.  RR.  &  Perm.  Co. 

C.  &N.W.  Ry.com.  stk.  x4,018,700        Various  bonds,  &c 10,600,000 

Gen.M.($4.500.000).&c.     5,147,000  So.  Pacific  Co.  4s,  1949.     6,399,000 
Ch.Mil.&  St. P. Ry  .pref..  xl,845,000  San  Fran.  Term.  4s 6.000,000 

Sundry  bonds.. 4,975,000  .  So.  Pac.  RR.  1st  ref.  4s.   14,568,000 


Los.Ang.&  SaltL.RR.stk.   12,500,000 
1st  M.  4s  of  July  1  1961z28,526,000 

Union  Pac.  Coal  Co.  stk.     5.000,000 
1st  Mtge.    5s    (out   of 

$5.000.000) 2,473,000 

Utah  Light  &  Tract.  5s. _   11,864,000 


'x"  $8,700,000. 


Illinois  Cent.  RR. stock. y22,500, 000 

Joint     Ref.     5s     ($5,- 

000,000),  &c 5,128,000 

RR.  Secur.  Co.  stocks..     5,421,820 
St.  Jos.  &  Gr.  Isl.  Ry. 

1st  pref.  stock 4,558,850 

do  2nd  pref .  stock     3,309,079 

do  com.  stock     4,239,700 

x  y  z  Oregon  Short  Line  Mtge.  covers  all  of  items, 
and  also  of  "y"  $27,577,000,  and  "z"  $28,526,000. 

STOCK. — In  1901  common  stock  was  authorized  to  be  Increased  by 
$100,000,000,  to  provide  forconversion  of  First  Lien  4s,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.     V.  82,  p.  1271:   V.  84,  p.  1115:   V.  85,  p.  1587. 

DIVS.—     1    '00.     '01  to  '04.  '05.  '06.  '07  to  '13.  '14.     1915.       1916. 
Common  (%)  I  3  Vt      4  yearly.    4H     8     10  yearly.    9  8        2,2,2,2 

There  was  distributed  on  July  20  1914  out  of  accumulated  surplus  profits 
to  the  holder  of  each  share  of  com.  stock  12%  in  Bait.  &  Ohio  pref.  and 
22 }3  %  of  B.  &  O.  com.  held  in  the  treasury  and  also  $3  per  share  in  cash, 
payment  of  which  was  deferred  because  of  two  suits  brought  by  pref.  stock- 
holders to  enjoin  the  same  in  which  favorable  decisions  were  rendered  In 
July  1914.  V.  98,  p.  157,  238,  454,  525,  840,  914,  1246,  1394,  1539,  1847; 
V.  99,  p.  199,  1682. 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1.854  miles,  lnolud 
lng  the  telegraph,  terminals,  equipment  and  land  grants.     V.  66,  p.  618. 

Stockholders  subscribed  in  1907  for  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  These  are  convertible  at  any  time  before  July  1  1917  into 
common  stock  at  $175  per  share,  and  are  redeemable  at  the  option  of 
the  company,  or  on  any  semi-annual  Interest  day  since  July  1  1912,  at  a 
premium  of  2  H% .  upon  90  days'  notice.  In  whioh  case  the  privilege  of  con- 
version will  terminate  30  days  before  redemption  date.  V.  84,  p.  1115, 
1183;  V.  85.  p.  100.  161. 

The  First  Lien  and  Refunding  4s  of  1908  ($200,000,000  authorized  Is 
eue).  of  whioh  $50,000,000  were  sold  in  June  1908.  $8,402,000  early  in 
1910  and  $7,500,000  In  September,  1910)  are  secured  by  first  mort- 
gage od  1,466  miles  of  main  traok.  Including  the  line  from  Julesburg  to 
La  Salle.  Colo.,  and  also,  subject  to  the  1st  mtge..  the  2.090  miles  of  road 
covered  thereby,  making  a  total  of  3.556  miles  covered  by  the  mtge.  Of  the 
remaining  bonds,  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $34,098,000  to  be  issued  only  for  additional  lines,  impts.,  &c.  V.  99; 
p.  749,  818.  895;  V.  86.  p.  1468;  V.  87,  p.  546,  1012,  1541;  V.  90,  p.  448. 
V.  91,  p.  872;  V.  100,  p.  1834;  V.  101.  p.  1465;  V.  102.  p.  801,  1719. 

Guarantees  $39,401,800  Ore.-Wash.  RR.  &  Nav.  1st  &  ref.  4s  ($175,000.- 
000  auth.  issue).     See  that  co.  (V.  92.  p.  1437;   V.  93.  p.  1325.) 

EARNINGS. —  Gross  Earnings Net   Earnings 

July  1  to  Aug.  31—  1915-16.  1914-15.  1915-16-  1914-15. 

Union  Pacific  System. .$20,021,806  $16,292,929     $7,828,502     $6,252,033 

Average   miles   operated    10   mos.    1915,    7,914;    1914,    7,876. 

REPORT.— For  1915-16  was  in  V.  103.  p.  1298,  1313;  editorial,  p.  1259 

1915-16.  1914-15.         1913-14. 

Average  miles 7,918  7,784  7.597 

Total  operating  revenue $104,717,005  $86,958,295  $92,115,332 

Oper.  expenses  &  taxes 63,893,468     56,778,189     60,489.118 


Net  revenue $40,823,537  $30,180,106  $31,626,214 

Other  operating  income. 1 ,603 ,090       1 ,339 ,581        1 .083 ,795 

Income  from  investments,  &c 11.700,753     11,963,580     16,351.924 


Total  income $54,127,380  $43,483,267  $49,061,933 

Fixed   charges ..$15,349,873  $15,090,708  $15,967,989 

Additions  and  betterments 3,524,489        1,083,459  

Preferred  dividend,  4%.. 3,981,740       3,981.740       3.981,740 

Common  dividends (8)17.783.328(8)17783,328(9)19780,778 


Balance,  surplus $13,487,950     $5,544,032     $9,331,426 

OFFICERS,  &c. — Chairman  Exec.  Comm.,  Robert  S.  Lovett;  Pres.. 
E.  E.  Calvin;  V.-Ps.,  Wm.  A.  Harriman,  C.  B.  Seger  and  O.  C.  Stlllman; 
Sec,  Alexander  Millar;  Comp.,  C.  B.  Seger;  Treas.,  F.  V.  S.  Crosby. 

Directors. — Otto  H.  Kahn,  B.  A.  Vanderlip,  Marvin  Hughitt,  A.  J. 
Earling,  Mortimer  L.  Schiff ,  Joseph  F.  Smith,  Oliver  Ames,  Wm.  G.  Rocke 
feller,  Wm-  Rockefeller,  Robert  S.  Lovett,  Chas.  A.  Peabody,  Frank  Trum- 
bull .Wm.  Averill  Harriman,  W.  V.  S.  Thorne  and  Robert  W.  Goelet. 

Office,  165  B'way.— (V.  102,  p.  801,  1719,  1812.  1898,  2078.  2255: 
V.  103.  p.  489.  494,  1298,  1313.) 

UNION  TERMINAL  CO.  OF  DALLAS. — Owns  union  passenger  station 
at  Dallas,  Tex.,  to  be  completed  about  Sept.  1916,  for  use  by  the  Mo.  Kan.  & 
Texas,  Texas  &  Pacific,  Houston  &  Texas  Central,  Gulf  Colorado  &  Santa 
Fe  (Atchison  T.  &  S.  Fe  system).  Trinity  &  Brazos  Valley.  St.  Louis  &  San 
Francisco,  Chicago  Rock  Island  &  Pacific  and  St.  Louis  &  Southwestern 
systems,  under  a  99-year  operating  agreement,  each  owning  12>S%  of  the 
$48,000  capital  stock.  In  Dec.  1915  the  Trinity  &  Brazos  Valley  Ry.  Co. 
had  discontinued  operating  trains  into  Dallas,  but  while  it  is  not  released 
from  any  of  its  obligations  under  the  operating  agreement,  Its  obligations 
will  as  agreed,  be  discharged  by  the  remaining  companies.  V.  101,  p.  1887. 
Will  cover  about  1J^  city  blocks  on  10)4  acres  of  real  estate  in  business 


district,  with  10  parallel  tracks  and  space  for  8  more;  total  trackage,  9.6 
miles  of  main  track,  2.8  miles  of  depot  track  and  3.1  miles  of  sidings,  also 
5  miles  to  be  leased  from  user  companies.  All  of  the  bonds  ($5,000,000), 
have  been  issued  under  said  agreement,  guaranteed  principal  and  interest, 
jointly  and  severally,  by  the  eight  proprietary  companies.  V.  98,  p.  1073, 
1158,  1394;  V.  103.  p.  146.  In  1915-16  William  Salomon  &  Co.,  N.  Y.. 
offered  these  bonds.  V.  101,  p.  1887;  V.  102,  p.  1164.  1898.  Pres.,  F.  G. 
Pettibone;  Sec.,  Treas.  &  Supt.,  Murrell  L.  Buckner. — (V.  103,  p.  146.) 

UNION  TERMINAL  CO.  OF  JACKSONVILLE.— To  build  a  terminal 
road  for  passengers  and  freight  at  Jacksonville,  Fla.  Incorporated  in 
Florida  Oct.  1912.  The  $240,000  6%  serial  bonds  were  Issued  to  erect  a 
fireproof  storage  and  freight  warehouse  and  are  guaranteed,  prin.  &  int.,  by 
Pres.  O.  B.  Gay;  they  are  subject  to  call  at  102H  and  int.  on  Jan.  1  1918  or 
any  interest  day  thereafter.  V.  96.  p.  286.  Pres.,  C.  B.  Gay;  Vlce-Pres.. 
H.  B.  Hoyt;  Treas.,  Walter  B.  Gay;  Sec.  T.  G.  Hutchinson. — (V.  96.p.286) 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.). — Part  of  a  system  of  roads  in  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City,  with  branohes  and 
oonneotions,  a  distance  of  160  miles;  Hudson  River  ferries  to  New  York. 

I  m.;  Del.  &  Raritan  Canal,  from  Bordentown  to  New  Brunswiok,  &c, 
66  m.;  Phlla.  &  Trenton  and  Belvidere.  Del. — which  see — are  leased  lines 

LEASE. — Leased  in  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10%  on  stook.  Interest  on  bonds,  taxes.  &o. 

EARNINGS.— For  year  end.  Dec.  31  1915.  gross,  $42,716,855:  net. 
$6,283,968;  other  inc.,  $135,067:  int.,  rentals,  Impts.,  &c.  5.286.368; 
dividends.  $2,124,040:  bal..  def..  $991.373.— (V.  100,  p.  1753.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.101,p.371:  V.  102.  p.106.) 

UTICA  CHENANfJO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utloa. 
N.  Y.,  to  Greene,  N.  Y..  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stook.     No  bonds. 

UTICA  CLINTON  &  BINGHAMTON  RR.— Owns  Utica.  N.  Y..  to 
Randallvllle,  N.  Y..  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utica  &  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100).  dividends  on 
$200,000  of  which  are  guaranteed  bv  Del.  &  Hudson  at  5%  Der  annum; 
balance,  variable—  3 M%  1898  to  1912  incl.,  1913  4%.  1914  3Ji%;  1915. 
and   1916.  3^%.— (V.  94,  p.   1764.) 

VALDOSTA  FORT  QAINES  &  MONTGOMERY  RR.— Operates  42 
m.  from  Valdosta  to  Moultrie,  constructed  by  predecessor  company,  Val- 
dosta  Moultrie  &  Western  RR.  The  latter  issued  $300,000  1st  M.  30-year 
5s,  due  1939,  used  as  collateral  under  which  foreclosure  sale  was  ordered, 
B.  P.  Jones,  A.  L.  David  and  C.I.  Harrell  being  appointed  receivers.  V. 
99,  p.  408.  Earnings  of  V.  M.  &  W.  Co.  for  year  ending  June  30  1915. 
gross,  $59,633;  net,  $4,040;  bond  int.,  $15,000;  bal..  def.,  $11,960.  Loans 
and  bills  payable  June  30  1915,  $377.525.— (V.  97,  p.  597.) 

VALLEY   (N.   Y.)   RR. — Binghamton,  N.  Y..  to  State  Line  of  Penn., 

II  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
In  stook.     The  $400,000  1st  M.  5s  were  purchased  at  maturity,  Aug.  1  1911 . 

VANDALIA  RR. — See  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  RR. 

VERA  CRUZ  TERMINAL.— (V.  101.  p.  289.  847.) 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fitchburg  to  Green- 
field, Mass..  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fitch- 
burg RR.  for  S99  years  from  Jan.  1  1874  at  6%  on  stock,  interest  on  bonds 
and  organization  expenses. — (V.  79.  p.  2589.) 

VERMONT  VALLEY  RR.— Owns  Bellows  Falls  to  Brattleboro.  Vt..  24.7 
miles.  Controlled  by  Connecticut  River  RR  ,  which  owns  practically  entire 
stock,  and  was  operated  by  Boston  &  Maine  as  agent  under  lease  of  Conn. 
River,  the  Vermont  Valley  receiving  earnings  over  charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76,  p.  214;  V.  94,  p.  1628.  Owns  all  the 
stock  of  Sullivan  County  RR.,  Bellows  Falls  to  Windsor,  Vt.,  26  miles.  In 
March  1911  acquired  control  of  the  Montpelier  &  Wells  River,  Barre  and 
Chelsea  RRs..  incl.,  with  spurs,  68  miles.  V.  92,  p.  528.  660.  Dividend, 
long  6%.  in  1904.  8%;  1905  to  July  1916,  incl.,  10%  yrly.  (J.  &  J.). 

On  Aug.  31  1916,  James  H.  Hustis,  President  and  temporary  receiver 
of  the  Boston  &  Maine  RR.,  was  made  also  temporary  receiver  of  the 
Vermont  Valley  RR.,  owing  to  inability  to  pay  the  $2,300,000  notes  due 
that  day.     V.   103.  p.  805. 

Bonds  (31,500,000  1st  4  4s  of  1910)  are  secured  by  first  lien  on  road,  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumpsio 
Rivers  RR  and  $100,000  Massawlppl  Valley  Ry  stock.  V.  91.  p  -')!. 
In  Jan.  1914  sold  $2,300,000  one-year  6%  notes  to  construct  the  Brattle- 
boro extension  and  acquire  the  Montp.  &  Wells  River,  Barre  and  Barre 
Branch  roads;  these  are  guaranteed  by  the  Connecticut  River  RR.  and  were 
extended  to  Aug,  31  1916.  V.  97.  p.  1899;  V.  98.  p.  157,  238;  V.  99.  p. 
1675;  V.  100,  p.  1919.  Year  ending  June  30  1916,  gross.  $535,351;  not, 
aftertaxes,  $185,620;  other  inc..  $141,343;  charges.  $242,077:  divs.  (10%), 
$100,000;  bal.,  def.,  $15,114.— (V.  100,  p.  1919;  V.  102.  p.  2078;  V. 
103.  p.  240.  845.) 

VICKSBURQ  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport.  to  Texas  line.  188  miles.  Of  this.  17  miles. 
Shreveport  to  Texas  State  Line,  is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 

BONDS,    &o.— Of   the   $3,500,000   general   5s.   $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  which  were  extended  In  1915  to 
1940  at  5%  and  $255,000  for  future  needs.     V.  101.  p.  774.  1629. 
DIVIDENDS—    |  '03.  '04.  '05.  '06.    07.  'OS.   09K>'12.  '13.  '14.  "15.  "16. 

Common i  2H  3       2 None 2       0         0 

Preferred ( 5%    yearly 0       5%    yearly o       5 

EARNINGS.— 2  mos. ,11916 Gross,   $270,517:     net,   $4S,702 

July  1  to  Aug.  31.      \1915 Gross.      231.961;     net,      33.097 
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RA ILHOAD  CO  MP  A  If  IB  5 
[For  abbreviations,  Ac,  see  notes  on  firs!  page.] 

Valley  (Virginia)   .First  mortgage  $1,000,000  .o 

Van  iiuren  Bridge — See  Bangor  &  Aroostook  RR. 
Vandalia  RI-!     See  Pittsb  Cln  Oh  ,v  St  Louis  RR 
Vera  Cruz  &  Isthmus — See  National  Hallways  of  M 
Vermont  &  Mass — Stock  6%  (ruar  by  Fltchburg  Kit. 

Bonds  currency  guar  p  &  I  by  Fltchburg  RR - 

Vermont  Valley  R\ — Stock.  - - 

First   mortgage   Sl.500.000  gold. .BB.zo&l 

1-year  notes  guar  by  Conn  River  RR.  ext.  1915-16- 
Vicksburg  &  Atcridian — .See  Alabama  &  Vlcksburg 
VIcksburg  Shrcve  &  Pac  R> — Com  Btock  $3,000,000- 

Preferred  stock  5%  non-cumulative  $2.200.000 

General  mortgage  $3.500.000 F.zc* 

VIcks  Shrev  A  P  RH  prior  lien  ext ']  5  at  5%  g.Ce.xo* 
Vircinia  Air  Line— See  Chesapeake  &  Ohio 
Virginia  &  Caro  Sou— 1st  M  $1,000,000  g  (see  text)  -X 
Virginia  Midland — See  Southern  Ry 

Virginia  &  Southw — 1st  M  g  gu  by  Va  I  C  &  C Gx 

First  consolidated  mtceS7.000.000  sold  ..  (i.xc*&r 
Equip  tr  sor  B  due  $25,000  s-a  (V  93.  P  1106)..  Bax 

do         do     ser  F  due  22  M  and  21  M  s-a Ba.x 

do         do     ser  G  due  24  M  and  23M  s-a Q.x 

Virginian   Ry — Common  stoek 

Pref  stock  S20.000.000  autii  5%  cum  red  text... 

First  mtge  S75.000.000  g  red  at  110 F.xc*&r 

First  lien  eq  notes  ser  A  g  red  105  part  due  s-a.Eqx 

Wabash  Chester  &  Western — First  mtge  gold zc* 

First  consolidated  mortgage  $1,000,000  g__  SSt.zc* 
Wabash-Pittsburgh   Terminal — Securities  to  be  reti 

Recei ver's  eert ificates 

West  Side  Belt  lilt  receiver's  certificates 

do        do        do       (for  equipment)  Series  A..C 

First  mortgage  S50.000.000  gold.. Ba.xc*&r 

•  Second  mtge  gold  Incomes  to  June  1910 Eq.c*&r 

Securities  to  be  Outstanding  under  Plan — ■ 

New  common  stock  par  S100  a  share 

Pref  stock  0' ;   (p  &  d)  cum  after  1920;  call  105  &  div 
West  S  Belt  BR  fee  cert  (for  equipment)  Sor  A  __C 

West  Side  Belt  1st  M  g UPix 

Pittsburgh  Term  RR  &  Coal  Co  1st  M  gold.CPi.xc* 


.\tlles 
tioud 


62 


exlco 

59 


1SS 


188 
188 


136 

209 


Date 
Do  mis 


Par 
Value 


red. 


Text 
Text 


1881 


1903 


1910 
1915 


1901 

1SS5 

1913 

1903 
1908 
1911 
1913 
1914 


1912 
1908 
1888 
1893 


SI.  000 


100 

1,000 

50 

1 .000 

1.000  &c 

100 
100 

1.000 
1.000 

1.000 

1.000  &c 
1.000  &c 


1916 
1904 
1904 


1916 
1897 
1902 


100 

100 

100  &c 

1.000 

1.000 

1.000 


1.000&C 
1.000  &c 


100 


1.000 
1,000 


Amount 
Outstanding 


$750,000 


8.193.000 

772,000 
1.000.000 
1.500,000 
2.300.000 

2.856.500 
2.1  12.800 

1.022.000 
1.323.000 

624.000 

2,000.000 

5.000.000 

275.000 

296.000 

351.000 

31.271,500 

27.955.000 

29.500.000 

937,000 

300.000 

390.000 

2.395,880 
714,286 

850,000 
30,236.000 
20.000,000 

30.500,000 

9,100,000 
850,000 
379,000 

2.663,143 


6 

10  In  '16 
4H  g 
6 


5 
5g 

OS 

5g 

5g 

4H 

5 

5 


5g 
5g 
5g 
5g 


5 

4g 

4g 


5 

5g 

5g 


When 

Payable 


A     &     O 


A  &  O 

M  &  N 

J  &  J 

A  fc  O 

J  &  D 


M     &     N 
M     &     N 


&      J 


&      J 

&     O 


J 

A 

M     &     N 

J     &     D 

M    &     S 


M  &  N 

M  &  N 

J  &  J 

J  &  J 


M  &  S  15 
J      &     D 


M  &  S  5 
M     & 
J       &    J 


Last  Dividend 
and  Maturity 


Oct   1  1921 


Oct  1916.  3% 
May  1  1923 
Julyl  1916.  5% 
Oot    1  1940 
Aug  31  1916 

Nov  28  '13,  2% 
Sept  8  19 Hi,  5% 
May  1  1041 
Nov  1  1940 

July  1  1943 

Jan   1  2003 
Apr  1  1958 
To  Nov   1021 
To  June  15  1923 
Mar  '17-Mar  '24 


Places  Where  Interest  ant 
Dividends  are  Payable 


AH  owned  by  Bait  &  Ohio 


53  Devonshire  St..  Boston 
Office  Treas  Fitchb'g  RR 
Bellows  Falls,  Vt 
Safe  Dep  &  TrCo.  Boston 


Central   Trust  Co.   N   Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
Central   Trust  Co.   N   Y 

Safe   Dep    &    Tr.    Bait 

Guaranty  Trust  Co.  N  Y 
do  do 

Bankers  Trust  Co,  N  Y 
do  do 

Guaranty  Trust  Co,  N  Y 


May  1  1962  Farmers'  L  &T  Co,  &  Lon 

Nov'16-Nov'18!EquItable  Trust  Co.  N  Y 
July  1  1918  I  July  1913  coup  last  paid 

Jan   1  1928  July  1894  paid  July  1  '96 


15  Mar  1917-20!  NY,  Blair  &  Co;  and  Pitts 
June  1  1954  Dec  1907  coup  last  paid 

June  1 1954  None  ever  paid 


15  Mar  1917-26  N  Y,  Blair  &  Co;  &  Pitts 
Sept  1  1937  iPittsb'h,  Colonial  Tr  Co 
July  1  1942  do  do 


REPORT.— For  year  ending  June  30  1915.  V.  101,  p.  1623. 

Year—       Gross.  Net.       Other  Inc.    Int.,  <Hc.    Pref.  Div.    Bal.,  Sur. 

1914-15— SI.  386.737     |46.458     $243,734     $181,005        $109,186 

1913-14..  1.808. 974  316.594  59.409  183.071(5)107,140  85,792 
—  (V.   101,  p.  1623,  1629;  V.  103,  p.  1211.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RR.— Owns  from  Lumberton. 
N.  C.  north  to  Hope  Mills,  27  m.;  St.  Pauls,  N.  C.  to  Elizabethtown, 
27.75  m.;  Lumberton  Jet.  to  North  Lumberton  and  East  Lumberton, 
3.86  m.;  Elizabethtown  to  Brown's  Landing,  2  m.;  total,  60.67  m.  Stock 
at  last  accounts,  $141,000,  majority  owned  by  Atl.  Coast  Line.  Year 
1915-16,  gross,  $135,003;  net,  $60,346,  int.,  taxes,  &c,  $42,716;  bal.,  sur., 
$18,009.     Pits.,  A.   \>  .  McLean,  Lumberton.— (V.  86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  Bristol,  Va.,  to  coal  fields 
around  .St.  Charles,  Va.,  and  southerly  to  mines  at  Mountain  City,  Tenn., 
with  branches,  151  miles;  Moccasin  Gap  to  Persia  Jet.,  Tenn.,  38  m.  Leases 
Rogersville  via  Persia  to  Bull's  Gap.  Tenn.,  14  m.;  trackage,  22  m.;  total, 
225  miles.  In  1908  Southern  Ry.  purchased  the  $2,000,000  stock  at  S200 
per  she  re  end  on  july  )  1916  took  a  lease  of  the  road  for  one  year  and  from 
year  to  year  thereafter  until  terminated  by  either  party,  at  a  remal  eaual 
to  ml  .  on  bonds  and  equip,  trust  obligs.  V.  87,  p.  98;  V*.  103,  p.  321.  Divi- 
dend.-:' 595  each  paid  June  1912.  June  1913  »nd  Feo.,  June  -nd  Dec.  1914, 
Jure  and  Dec.  1915  and  June  1916.  Virainia  Iron.  Coal  &  Coke  Co.  guar. 
1st  M.  ootids,  p.  &  i.  V.  75,  p.  348,  398,  736;  \  .  76,  p.  273.  Of  I 
consol.  50-year  5s  ($7  .000.000  auth.  issue),  dated  April  1  1908,  $2,000,000 
are  reserved  To  letire  1st  5s.  V.  86.  p.  1102,  1161.  1187;  V.  8/,  p.  1606; 
V.  93,  p.  1192. 

EARNINGS.— 10  mos., (1915-16 Gross,  $1,629~,556;   net,  $410,437 

July  1   to  April  30.      11914-15 Gross,     1,527,742;    net,     324,442 

KEPORT. — Year  ending  June  30  1915  in  V.  101,  p.  1460,  showing: 


1915-16.  1914-15 
Gross  earns.  .$1,959  .705  SI, 799 ,301 
Net,  aft.  taxes  412,242  379,769 
Otner  income.       242,583         179,623 


Fixed  charges. 
Betterments.  _ 
*Divs.  0-0%). 


1915-16 
$425,736 


1914-15. 
$452,761 

70 

200,000        200  000 


Total  net  inc.    $654,825      $559,392       Balance.. .sur .$29, 089 def .$93 ,439 

*  Dividends  are  deducted  by  t.te  company  from  profit  and  loss  surjilus. 
—(V.  103,  p.  321,  1509.) 

VIRGINIAN  RAILWAY.— (See  Map.)—  The  main  line  of  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River,  in  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  of  440.82  m. 
Winding  Gulf  branch,  Mullins,  W.  Va.,  to  Pernberton,  24  miles;  other 
branches,  5  m.;  leases  Virginian  Term.  Ry.,  1.75  m.;  White  Oak  Ry., 
10.34  m.;  Piney  River  &  Point  Creek  RR.,  6-69  m.;  trackage.  15  rn.;  total 
504.15  m.  See  V.  81,  p.  627;  V.  78,  p.  1962;  V.  81,  p.  1551;  V.  83,  p.  436; 
V.  84,  p.  1219;  V.  88.  p.  102;  V.  96,  p.  1421;  V.  97.  p.  1495. 

Road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  '-the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton. 
the  main  ooal-gathering  yard.  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10 H  ft.  per  mile,  except  tor  a 
9-mlle.  section  over  the  Allegheny  Mountains,  where  the  maximum  grada 
Is  0.6  of  1% ,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
looomoHve  will  haul  80  loaded  50-ton  coal  oars,  or  4.000  tons  of  coal  per  train. 

STOCK. — Pref.  stock  Is  redeemable  as  an  entirety  at  any  time  after  3 
years  from  date  of  issue  by  vote  of  majority  In  amount  of  all  the  outstanding 
stock  on  payment  of  $105  per  share,  plus  any  accumulated  dividends. 

BONDS. — The  first  5s  of  1912  ($75,000,000  auth.  issue)  are  a  first  lien 
on  all  property  owned  or  hereafter  acquired,  including  terminals  and 
equipment,  except  for  $937,000  equipment  notes  due  1916-18  on  part 
or  same.  The  remaining  $45,500,000  are  reserved  for  extensions  of  the 
main  line  at  not  over  cost,  or  575,000  per  mile,  additional  branches  or 
second  track  not  to  exceed  S50.000  per  mile,  additions  and  impts.  of  Vir- 
ginia Terminal  Ry.at  not  to  exceed  actual  cost,  additional  equipment,  and 
other  additions  and  equipment  at  not  over  75%  of  cost,  and  75%  of  cost  of 
not  less  than  60%  of  the  securities  of  other  companies  whose  properties 
form  extensions  or  can  be  operated  advantageously  therewith  (to  an  aggre- 
gate not  exceeding  $10,000,000),  to  acquire  stocks  under  restrictions  named 
In  the  mtge.  V.  94.  p.  1058.  1187.  1318.  1385.  1765:  V.  95,  p.  49.  1270: 
V.  98,  p.  454,  1539.  In  Jan.  1916  sold  $2,500,000  1st  M.  5s,  making  $29,- 
500,000  outstanding.     V.  102,  p.  252. 

Equipment  trust  llrst  lien  5%  gold  notes,  "Series  A,"  (V.  87,  p.  1480), 
mature  in  series  from  May  1  1909  to  Nov.  1  191S,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.     Redeemable  as  a  whole  on  any  int.  day  at  105. 

EARNINGS.— 2  mos., (1916 Gross,    $1,447,390;     net,    $616, 235 

July  1  to  Aug.  31.     \1915 Gross,      1,230,260;     net,      566,332 

REPORT.— Report  for  year  ending  Juno  30  1915  was  in  V.  101,  p.  1624. 

Year —  Gross.  Net.  Oth.  Inc.       Int.,  &c.      Bal.,  Sur. 

1915-16 $7,390,381     $3,259,485         

1914-15. 5.820,406       2,190,218  .  $213,460     $1,665,757       $737,921 

1913-14 6.340.079       2,549,661       3  10,824        1.629,635     1.260.853 

Coal  and  coke  tonnage,  year  1914-15,  3,605,640,  against  4,124,926. 

OFFICERS.— Chairman,  C.  W.  Hotchkiss;  Pres.,  Raymond  Du  I'uy. 
Norfolk,  Va.;  Sec.  James  Clarke;  Trcas..  Geo.  II.  Church,  55  Wall  St.. 
N.  Y.— (V.  102,  p.  252,  1164;  V.  103,  p.  108,  491.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon, 
111.,  65  miles.  On  July  25  1914  J.  Fred.  Gilster  of  Chester.  111.,  was 
appointed  receiver.  V.  99,  p.  344.  Stock,  $1,250,000;  par,  $100.  First 
consol.  mtge.  coupons  due  July  1S9 1  paid  July  1896;  none  paid  since;  on 
1st  M.  bonds  the  July  1913  coupons  were  those  last  paid.  Year  ending 
June  30  1915,  gross.  $114,454;  net,  $4,517:  Int.,  taxes.  &c..  $43,152;  bal.. 
del'.,  $38,635.  In  1915-16,  gross,  $122,861;  net,  $644.— (V.  92,  p.  1637; 
V.  99,  p.  344.) 

WABASH-PITTSBURGH  TERMINAL  RAILWAY.— Owns  road 
extending  from  connection  with  the  Wheeling  &  Lake  Erie  Railroad, 
near  Jewett,  ().,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 


of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908,  2386,  2443:  V.  82, 
p.  570.     Stock,  J  10,000. 000,  all  owned  by  Wabash.     V.  loi,  p.  44,  48,919. 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800,- 
000  of  said  company's  consols,  pledged  to  secure  Wabash  RR.  4K% 
notes  of  1910  were  in  1915  bid  in  by  the  committee  representing  said  notes, 
but  under  the  reorganization  plan  mentioned  below  have  been  recovered 
by  the  reorganization  committee,  with  their  equity  in  15,000  acres  of  coal 
lands  in  Allegheny  and  Washington  counties,  Pa.     V.  101.  p.  44. 

In  1915  entered  into  a  contract  with  the  Pennsylvania  RR.  to  construct 
Bridgeville  link;  interchange  of  business  began  Oct.  5  1915.  V.  101.  p.  775. 

RECEIVERSHIP. — May  29  1908  receivers  were  appointed.  Horace  P. 
Baker  is  now  sole  receiver.  V.  SO,  p.  1410;  V.  87,  p.  679;  V.  94,  p.  981; 
V.  95,  p.  1685.  Sold  Aug.  15  1916  under  foreclosure  of  1st  M.  to  reorg. 
committee.  Sale  confirmed  Aug.  30,  but  appeal  pending.  V.  103,  p. 
607.  760,  940.  U.  S.  Circuit  Court  of  Appeals  on  May  13- 1916  upheld  the 
decision  of  Feb.  1914  setting  aside  as  illegal  the  traffic  and  trackage  con- 
n  the  Wabash  Wheeling  &  Lake  Erie  and  Wabash-Pitts- 
burgh Terminal.  V.  102,  p.  1898.  Investigation  by  I.-S.  C.  Commission, 
V.  102.  p.  802;  V.  96,  p.  64. 

Receivers'  certificates,  see  table  above  and  V.  96,  p.  1558,  1703.  The 
$850,000  equipment  certificates,  series  A,  issued  in  March  1916  by  Mr. 
Baker  as  receiver  of  the  West  Side  Belt  RR.,  cover  750  cars  (550  all  steel) 
that  cost  $1,033,322  and  are  to  be  assumed  by  any  successor  corporation: 
they  will  mature  $85,000  on  March  15  1917  and  in  nine  installments  of 
$43,000  each  and  nine  installments  of  $42,000  each,  payable  alternately 
on  March  15  and  Se;>t.  15  in  each  year  beginning  on  Sept.  15  1917  and  end- 
ing on  March  15  1926.  V.  102,  p.  1164.  Carnegie  traffic.  V.  101.  p.  48; 
V.  98,  p.  157:  V.  90,  p.  1103;  V.  80,  p.  1231.  2221. 

Joint  Reorganization  Committee. — J.  N.  Wallace,  Chairman;  Gordon  Ab- 
bott. Harry  Bronner,  James  C.  Chaplin,  Haley  Fiske,  Clarence  L.  Harper, 
William  R.  Nicholson,  Richard  Sutro.  Meigs  H.  Whaples  and  Asa  G.  Wing- 
Arthur  M.  Wickwire,  Sec,  37  Wall  St.  Depositary,  Central  Trust  Co.; 
also  for  Chaplin  committee,  Columbia  Trust  Co.,  N.  Y.  In  Sept.  1915 
about  $28,500,000  of  the  $30,236,000  1st  M.  4s  and  $500,000  2d  M.  had 
been  deposited  under  plan;  In  Jan.  1916  holders  of  $13,413,500  of  these  had 
paid  the  first  installment  of  assessment.  It  is  understood  that  since  that 
time  sufficient  bonds,  including  2d  mtge.,  on  which  assessments  have  been 
paid,  have  been  deposited  to  represent  about  2-3  of  the  $30,000,000.  V. 
101.  p.  214,  847,  1372. 

PLAN. — The  Joint  Committee's  plan  of  June  25  '15,  as  amended  in  Jan. 
1916  in  minor  particulars  (V.  101.  p.  48.  44;  V.  102,  p.  252)  has  been  under- 
written by  a  syndicate  headed  by  Sutro  Bros.  &  Co.  and  H.  P.  Goldschmidt 
&  Co.,  and  on  Jan.  28  1916  (V.  102.  p.  438)  was  declared  operative  after 
(a)  the  payment  of  the  first  installment  of  the  amounts  payable  under  the 
plan  (as  amended),  in  respect  of  a  substantial  majority  of  the  outstanding 
1st  M.  bonds  and  a  number  of  2d  M.  bonds;  (ft)  the  execution  and  delivery 
of  a  written  agreement  for  the  sale  to  the  committee  of  the  notes  of  the  Ter- 
minal Co.  secured  and  accompanied  by  the  Consolidated  M.  bonds  and 
shares  of  stock  of  Pittsburgh  Terminal  RR.  &  G.  Co. 

The  plan  is  intended:  (a)  To  assure  the  new  company  complete  inde- 
pendence and  give  to  the  participating  bondholders  wit)  obtain  the 
new  stock  entire  control.  (6)  To  preserve  the  ownership  of  all  stock  and 
consols  of  the  Pitts.  Term.  RR.  &  Coal  Co.  (the  "Coal  Company"),  bonds 
free  and  clear,  (c)  To  keep  the  fixed  charges  as  low  as  practicable,  the  only 
new  securities  therefore  to  be  stock ,  and  the  indebtedness  to  be  reduced  from 
$81,260,345  to  $5,100,863,  and  the  fixed  interest  charges,  including  sub- 
sidiaries, from  $2,783,252  to  $261,103.  (d)  To  avoid  for  the  new  company 
payment  of  assessment  on  the  majority  stock  owned  in  the  Wheeling  & 
Lake  Erie  under  any  reorganization  of  that  company  (see  said  company 
above) ,  to  distribute  among  the  participating  bondholders  either  the  stock 
certificates  or  trust  certificates  representing  the  same,  if  the  bondholders 
elect  to  have  it  trusteed  till  July  1  1917  with  Willard  V.  King.  Morgan  J. 
O'Brien  and  S.  Davies  Warfield  as  trustees. 

New  Securities  to  Be  Issued  &  Old  Securities  to  Be  Undisturbed. 

1.  New  pref.  6%  (p.  &  d.)  stock,  cum.  after  Jan.  1  1921.     Subject 

to  redemption  on  90  days'  notice  at  105%  and  dividends $9,100,000 

2.  New  common  stock 30,500,000 

3.  Pitts.  Term.  RR.  &  Coal  Co.  1st  M.  5s  of  1902,  due.Tuly  1  '42.  3,922.000 

4.  West  Side  Belt  RR.  1st  M.  5s  of  1897.  due  Sept.  1  1937 383,000 

5.  Underlying  real  estate  mtges 795,868 

Requirements  to  Be.  Mel  by  30%  Assessment  ($9,070,800)  on  1st  Mtge.  Bonds. 

Receivers'  certificates  (including  West  Side  Belt.  $714,2S6) $3,110,166 

Acquisition  of  properties  (incl.  stocks  and  bonds  of  the  "Coal 

Co.")  and  discharge  of  judgments,  &c,  against  West  Side  Belt  3,818.152 

Terminal  Land  Co.  mortgage 99.650 

Receivership  obligations  in  excess  of  surplus,  taxes,  judgm'ts,  &c.  375,345 
Reorg.  exp..  Federal  and  State  taxes,  working  capital,  &c 1,667,487 

Terms  Offered  Present  1st  M.  Bondholders — (a)  Stock  in  Successor  Company 

Holders  of  Present  (say  $1 ,000) —      If  Paying.   New  Pref  d.       Common. 

Of  $30 ,230. 000  1st  M.  4s J  30%-$300      30%-$300  100%-S1.000 

($9,070,800     $9,070,800     $30,236,000 
Balance  for  reorganization,  &c 29.200  264.000 

And  (6)  Pro  Rata  Share  in  Wheel.  A  Lake  Erie  Stock  or  Trust  Certificates. 

1st  Pref.  2d  Pref.  Common. 

$30,236,000  1st  M.  4s  (If  paying  as/  2.8%-?28      21%-$210        39' 

above) \    $846,608     $6,349,560     $11,792,040 

Balance  for  reorganization,  &c 892  74.210  77.960 

Depositors  of  2d  M.  bonds,  upon  complying  with  the  plan,  will  be  per- 
mitted to  acquire  securities  (including  slock  of  the  Wheeling  &  Lake  Erie 
RR.  or  trust  certificates  thereof)  offered  under  the  plan  to,  but  not  taken 
by,  the  depositors  of  1st  M.  bonds.  The  payments  to  be  made  and  the  se- 
curitlos  to  bo  delivered  to  be  apportioned  ratably  among  the  depositors  oi' 
the  2d  M.  bonds.  Time  for  deposit  tag  securil  ies  and  making  cash  payments 
undor  the  plan  finally  expired  Sept.  (i  1916.      V.   103,  p.  759. 

EARNINGS.— 2  mos.,  11916 Gross, 

July  )  to  Aug.  31.        \1915 Gross,      151,552;    net,      14.618 


Oct.   1H16] 


RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page  ] 


Wabash  Railway — 

Common  stock,  $47,290,000 

Pref  stock  A  5%  prof-shar,  red  110  aft  5  yrs  (text)  . 
Conv  5%  pref  stock  B  red  110  aft  1920  $49,970,000 

Gold  notes  secured  by  Belt  Ry  &  Refrig  Co  stock 

Underlying  Securities  Undisturbed  Under  Plan — 

First  mortgage  gold  ($34,000.000) Ce.zc* 

Second  mortgage  gold Mp.zc 

Deben  mtge  Income  non-cum  Series  B  not  red  .Ba 
Detroit  &  Chicago  Ext  1st  M  g  s  f  red  110  -..Ce.zc 
Des  Moines  Div  1st  M  g$l,800.000:(V68,  p574)  NxC 
Toledo  &  Chicago  Dlv  mtge  g  53.000.000  ..Col.xc* 
Omaha  Dlv  $3,500,000  gold  (V  75.  p  686)  -Ea.xc* 
1st  lien  terminal  mtge  $10,000,000)  gold..Ba.xc*&r 
Kan  City  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2697)  .z 
Columbia  &  St  Louis  5300.000  gold  guar  p  &i.SSt.x 
Equipment  bonds  sinking  fund  (V  72.  p  822)N.xc&r 

Wadley  Southern — First  mortgage  gold  red  10  j Q 

Wallkill  Valley— Stock  3J4%  guaranteed. .-      

Warren  (N  J)— Stock  7%  perpetual  guar  DL&W — 

First  ref  mtge  52,000,000  g  gu  p    &  1 F.xc'&r 

Washington  Central— First  M  g$15,000  p  rn.__.xCol 
Washington  &  Columbia  River — See  Northern  Pacific 
Washington  County — See  Maine  Central  RR 
Washington  _.  Franklin— 1st  M  5475.000  g  lot  rent.-t 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Ter— 1st  M  g  gu(S2.000.000  4s)  (text)  .Us.xc'&r 
Wash  &  Vand— 1st  M  51.500,000  g  gu  p&l.SSa.xc* 

a  Also  $1,321,000  held  In  treasury. 


Miles 

Date 

Road 

Bonds 

— 

1915 

1.542 

1889 

1.000 

1889 

1.542 

1889 

15C 

1891 

9-1 

1899 

225 

1901 

144 

1901 

1904 

'- 

1901 

22 

1902 

1901 

88.71 

1906 

~li< 

18 

1900 

130 

1898 

19 

1901 

1905 

1907 

Par 
Value 


$100 

100 

100 

1.000 


Amount 
Outstanding 


$43,557,126 

46,200,000 

48,725.709 

1.500.000 


1.000 

33.900.000 

1.000 

14.000.000 

1.000 

1.256,000 

1,000 

2,779,000 

1.000 

1.600.000 

1.000 

3.000.000 

500  &c 

3.173.000 

1.000  &c 

3,555.000 

500 

100.000 

1 .000 

200.000 

1.000 

1.178.000 

1.000 

See  text 

100 

330.000 

50 

1.800,000 

1.000 

1.394.000 

500  &c 

1.853.000 

1.000 

378.000 

1,000  &c 

12.000.000 

1.000 

720,000 

Rate 
% 


4g 

5g 

lS 
OS 
4g 
4g 
3H  g 

4  g 
4g 
4g 
5g 

5  g 

7 

3H  g 
4g 


5g 


4J4  g 


When 
Pat/able 


Last  Dividend    Places  Where  Interest  and 
and   Maturity       Dividends  are  Payat/le 


M    &   N 

MAN 
F     &     A 

& 

& 

& 

& 


&  O 
&  J 
J 

N 
S 

J 


J 
M 

A 
J 

J      & 

M  & 
M  & 
J      & 

Q— F 
A  &  O  15 
F     &     A 

Q— M 


P     &     A 

F     &     A 


May  1  1920 

May  1  1939 
Feb  1  1939 
See  text 
July  1  1941 
Jan  1  1939 
Mch  1  1941 
Oct  1  1941 
Jan  1  1954 
Jan  1  1928 
May  1  1942 
Mar  1  1921 
July  1  1926 
Nov  1916  H% 
Oct  16  1916  3H 
Aug  1  20i  10 
Mch  1 1948 


Jan    1  1939 


Feb    1  1945 
Feb   1  1947 


New  York 

Central   Trust   Co,   N   Y 
do  do 

In  July  1911  paldl% 
Central    Trust    Co,    N    Y 
New  York  Trust  Co.  N  Y 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 

Office    St  Louis 
Office,    165   B'way.      NY 
N  Y  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 
Grand  Central  Term.N  Y 
Del  Lack  &  W  RR,  N  > 

do  do 

Bankers  Trust  Co.  N  Y 


Philadelphia,  Pa 


Washington  &  New  York 
U  S  Tr  Co,  N  Y;  &  Bait 


EARNINGS. — The  general  business  revival  and  the  renewal  of  traffic 
relations  with  the  Pennsylvania  RR.  have  greatly  changed  the  position  as  to 
earnings.  For  the  year  ended  June  30  1916  (V.  103.  p.  1115)  the 
receiver  reports  (For  West  Side  Belt  RR.  compare  V.  102,  p.  1164). 

Over.  Results  of  RR.  (incl.  West  Side  Belt  RR.)  for  Year  ended  June  30. 
June  30  Yrs.:     1915-16.        1914-15.     June  30  Yrs.:     1915-16.        1914-15. 
Gross  earnings$l, 731. 192  $1,185,697   Gross  income. •  $722,320      $301,563 
Net,  aft.  taxes      611,122         217,2.86   Int.,  rents,  &c.      344,473         374,756 
Other  income.       108,198  84,277 ;  Impts.,  &c.__         80,377  53,732 


Gross  income.    $722,320      $301,563  I  Balance sr.$29,7471df.$126,925 

V.  1  01, p.  41,   182,  919.—  V.  103,  p.  494,  667,   759,   940,   1115.) 


WABASH  RAILWAY.— Embraces 
Owns  Bast  oi  Miss.  River.       Miles. 
Toledo,   O.,   to   East   Hannibal, 
Camp  Point  and  Elvestoa,  111  536 
Adjacent  Branches — 
Decatur,  111.,  to  E.  St.  Louis..    110 

Streator  to  Falrbury 31 

Juno,  near  Chicago  to  Effingham 

and  Altamont,  111 214 

Edwardsville   Branch 9 

Delrey,  near  Detroit,  to  Butler.     110 
Montpelier,   O.,  on  line  to  De- 
troit, toCiarke.Ict.,  near  Chic.     150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Maumee  to  Montpelier,  O 50 

New  llavt'D  to  Butler,  Ind 26 

Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  City..     275 

Centralia  to  Columbia,  Mo 22 

Moberly  to  Ottur.nva.  la 131 


lines  as  follows,   viz  ■ 
Owns  West  of  Miss. {Concl.) —  Miles. 

<c    L.  Levee  to  Ferguson,  Mo..  11 

Salisbury  to  Glasgow,  la..  &c_  15 

Des  Moines  to  Chesterfield.  la.  94 

Excelsior  Spr.  to  Mllw.  Juno..  9 
Brunswick,     Mo.,     to    Council 

Bluffs,  la.  (Incl.  41  m.  leased)  223 


Total  owned  and  leased 2,050 

Trackage,  &c. 

Chicago  to  Clarke  Junction 26 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quincy 16 

7   short   lines   to    Quinor,    De- 
troit, &c 34 

Other  lines 52 

Windsor,  Ont.,  to  Buffalo 276 

(Grand  Trunk  Ry.,V.60,p.812.) 


Grand  total  Jan.  1916. 


.2.524 


Entrance  to  Chicago  is  over  Chic.  &  West.  Indiana,  of  whose  stock  this 
company  owns  $1,000,000  (dividends,  1896-1914,  6%  yearly.) 

ORGANIZATION. — Incorporated  in  Indiana  Oct.  22  1915  as  successor 
of  Wabash  RR.  (foreclosed)  un  ter  First  Ref.  &  Extensions  Mortgage,  and 
reorganized  per  plan  in  V.  103,  p.  1599,  1594:  V.  101,  p.  1975.  Took  pos- 
session Nov.  1  1915.  The  plan  reduces  the  fixed  charges  from  $5,795,278 
to  $3,183,915,  besides  eliminating  guaranties  and  unsecured  obligations.' 

STOCK. — The  pref .  shares  A  and  T!  are  respectively  pref.,  prio.  and  divs. 
(non-cumulative)  and  are  callable  after  5  years  at  110.  The  A  shares  are 
entitled,  after  payment  in  any  year  of  5%  on  all  stock  (com.  and  pref.),  to 
participate  in  any  further  dividend  for  that  year  at  the  same  rate  as  de- 
clared on  common  stock  (above  said  5%).  Of  the  $47,290,000  auth.  com- 
mon and  $49,970,000  convert,  pref.,  S3, 750, 000  and  $1,250,000  respectively 
are  issuable  from  time  to  time  ou  account  of  claims  against  old  co.  The 
pref.  and  common  are  issuable  as  nee  led  for  conversion  of  pref.  B.  V.  101. 
p.  2072,  1599.  N.  Y.  Stock  Exchange  has  listed  $250,000  Pref.  B.  stock 
and  $750,000  common  stock,  additional  to  amounts  shown  in  table  above. 
V.  102,  p.  1S12. 

The  holders  of  the  convertible  pref.  stock  may  at  any  time  after  Aug.  1 
1918,  and  up  to  30  days  prior  to  any  date  fixed  for  the  redemption  of  the 
entire  issue  of  said  Profit  Sharing  Pref.  Stock  A,  convert  the  same  into  and 
exchange  the  same  for  profit-sharing  pref.  stock  and  com.  stock  at  the  rate 
of  $50  of  profit-sharing  pref.  stock  and  $50  of  com.  stock  for  each  $100  of 
convertible  pref.  stock,  with  adjustment  of  unpaid  dividends. 

Bonds.— The  plan  of  1915  leaves  it  to  the  new  company,  after  reorganiza- 
tion, to  provide,  by  a  First  &  Ref.  Mtge.,  or  otherwise,  for  ref undiug  the 
underlying  bonds  at  maturity  aud  for  future  capital  requirements. 

The  $1,500,000  new  4%  Gold  Notes  are  secured  by  2,400  shares  of  the 
stock  of  the  Belt  Ry.  Co.  of  Chicago  and  1,217  shares  of  the  stock  of  the 
American   Refrigerator  Transit  Co. 

Abstracts  of  the  mortgages  of  1889  were  In  V.  49,  p.  270-273;  Detroit 
&  Chicago  Exten.  mtge.,  V.  54,  p.  1049.  Des  Moines  Division  bonds 
of  1899.  see  V.  68,  p.  574;  V.  69,  p.  1218.  Col.  &  St.  L.  RR.,  V.  73,  p.  338. 
786.  1012:    V.  74.  p.  1040:    V.  75.  n.  686. 

The  $1,082,000  equip,  notes  of  1915  were  paid  off.  V.  100.  p.  400,  643. 
After  Dec.  31  1915  the  total  of  all  equip,  obliga'ns  outst'g  was  $2,657,000. 

For  $10,000,000  terminal  gold  bonds  of  1904,  see  V.  76.  p.  436,  753.  1032; 
V.  81,  p.  1437;   V.  82,  p.  570;    V.  83,  p.  1236;   V.  84,  p.  997. 

EARNINGS.— 8  mos.,  /1916 Gross,  $24,101,861;  net,  $7,855,311 

Jan.  1  to  Aug.  31.         11915 Gross,     19,045,184;   net,     3,484,751 


REPORT. — Report  for  8  mos.  periods  ending  June  30  in  V. 

8  Months  to  June  30—  1915-16.  1914-15. 

Average  mileage 2,526  

Gross  earnings. $23,608,572  $18,414,432 


103,  p.  1405. 
1913-14. 


$2,221,384 
$2,538,711 

$762,879 

1,386,972 

2,106,026 

632,750 

109,706 


$18,774,816 

$1,777,250 

$2,.357,530 

$830,382 

1,172.902 

2,099,992 

576,180 

168,285 


Net,  after  taxes $6,907,713 

Total  income $7,212,921. 

Hire  of  equipment $803,585 

Rentals,  &c 1,370,779 

Int.  on  bonds  &  equip,  obligations 2,095,056 

Int.  on  receiver's  certificates 

Discount  on  receiver's  certificates 

Int.  on4%  notes 40,000 

Balance sur.$2, 903, 501df.$2459,622df.  $2490, 211 

The  fiscal  year  of  the  new  co.  will  end  on  Dec.  31. 

OFFICERS. — Chairman.  William  U.  Williams;  Pres.,  E.  F.  Kearney; 
Sec,  J.  C.  Otteson;  Treas.,  F.  L.  O'Leary. 

Directors:  William  H.  Williams,  Alvin  W.  Krech,  Guy  E.  Tripp,  H.  K. 
Pomroy,  J.  Horace  Harding,  George  W.  Davison,  W.  V.  Stuart.  Robert 
Goelet,  E.  F.  Koarnov,  Winslow  S.  Pierce,  William  A.  Jamison  and  II.  R. 
Winthrop,  J.  Leonard  Replo^le,  John  N.  Willys  and  Henry  B.  Joy. — 
(V.  102,  p.  1541,  1719,  1812.  2078,  V.  103,  p.  1405.) 


WALLKILL  VALLEY  RY.— Lepsed  to  tae  N.  Y.  C.  &  H.  R.  RR.  Co., 
effective  April  30  1899,  at  midnight;  lease  assumed  by  the  N.  Y.  C.  RR. 
Co.  on  consolidation.  Expenditures  by  the  lessee  up  to  June  30  1916 
amount  to  ..69,882.     Dividend  paid,  as  rental,  direct  to  the  nolder  of  stock. 

WARREN  RR.,  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  19.9 
m.  Leased  In  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY.— (See  Maps  Northern  Pacific— Owns 
Cheney  to  Coulee  City,  Wash.,  109  miles;  Coulee  City  to  Adrian,  21  mile9 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  issued  at  515,000  per  mile.  (See  V.  66 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown,  Md.,  to  Zumbro. 
19.11  miles.  Controlled  by  Phila.  &  Reading  Ry.  Leased  to  Western 
Maryland  for  Int.  on  bonds  and  5%  on  $150,000  stock. — (V.  73.  p.  392.) 

WASHINGTON  TERMINAL  CO.— Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phila.  Bait.  &  Wash.  (Penn.RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,252,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bear  3H%  int. 
and  52,000.000  4%.  V.  80,  p.  1973;  V.  76,  p.  812,  594;  V.  77,  p. 
252;  V.  80,  p.  652,  1176,  1364;  V.  85,  p.  42;  V.89,  p.  44.  Form  of  guaranty 
V.  84.  p.  1368.  Other  tenants.  Southern  Ry.,  Wash.  South.  Ry.  and  Ches. 
&  Ohio  Ry.— (V.  89.  p.  44.   1543.) 

WASHINGTON  &  V  \N  DE-HERE.  —Washington.  N.  C.  to  Vandemere 
on  Pamlico  Sound.  42  miles,  completed  Jan.  1909.  Majority  of  litock 
owned  bv  the  Atlantic  Coast  Line  U-...  which  guarantees  the  bonds,  prln. 
\  Int.  Bond*  are  issuable  at  $18,000  per  mile.  Including  $4,000  for  equip, 
V.  84,  p.  1249;  form  of  guaranty,  V.  85,  p.  347.  For  year  1914-15,  gross, 
$38,471;  oper.  def..  $9,667;  other  inc..  $9,673;  Int..  taxes.  &c.  $35,284; 
bal..  def..  $35.278.— (V.  85,  p.  347.) 

WATERTOWN  &  SIOUX  FALLS  RY.— Owns  Sioux  Falls,  S.  D.,  to 
Watertown,  103  m.  Immediate  extension  from  Watertown  to  northern 
boundary  of  So.  Dak.,  75  miles,  said  to  be  proposed  in  Juno  1916.  Suc- 
cessor of  South  Dakota  Central  Ry.,  which  was  sold  under  foreclosure 
Juno  12  1916  to  C.  O.  Kalman  of  St.  Paul  for  $952,000,  the  purchaser  also 
assuming  $150,000  of  receiver's  debts.  This  sale,  which  yielded  the  old 
bondholders  par  and  interest  for  their  bonds,  disposed  of  the  reorganization 
plan,  but  this  may  be  consulted  for  particulars  regarding  the  property. 
See  V.  102,  p.  1897.     Capital  stock  of  new  company,  $1,500,000  auth. 

Earnings  for  Calendar  Years  as  Reported  in  Plan. 

1911.  1912.  1913.  1914.  1915. 

Gross   earnings $223,302     $268,519     $328,526     $  '67.168 

Not.  after  taxes 64,869         55.648         75.999         36,766         83.942 

— (V.  102,  p.  1437,  1812,  1897,  2255;  V.  103,  p.  62.) 

WAYCROSS  &  WESTERN  RR. — Projected  from  Waycross  to  Adels 
Ga.,  71  miles,  of  which  44  4  m.  in  operation  June  30  1916.  Stock  auth., 
$10,000  per  mile;  outstanding  June  30  1916,  $120,000;  par  S100.  Bond, 
auth..  $710,000,  at  $10,000  per  mile;  outstanding  June  30  1915,  $314,000. 
Pres.,  a.  K.  Sessoiiis;  V.-P.,  j.  G.  Sessonis;  Sec.  &  Treas.,  K.  R.  Potter. 
Office,  Waycross,  Ga. 

WEATKERFORD  MINERAL  WELLS  &  NORTHWESTERN  RY.— 
.'eatherford  via  Mineral  Wells  to  Graford,  Tex..  41  iiilJes.  Stock, 
I,  of  which  Texas  &  Pacific  owns  $94,680.  Latter  guarantees  the 
bonds  (Sl.354.000  authorized  issue),  principal  and  Interest,  bv  endorse- 
ment. V.  75,  p.  908.  1356.  See  form,  V.  78,  p.  344.  In  1915-16.  gross, 
$132,193:  net,  $21,914.  In  1914-15,  gross,  $141,945;  net,  $34,597;  other 
income,  $11,138;  bal.,  sur..  $12,705.  Pres..  J.  L.  Lancaster,  New  Gleans; 
Sec,  A.  J.  Baird,  Dallas.—  (V.  92,  p.  1034;  V.  103,  p.  240.) 

WELLSVILLE  &  BUFFALO  RR.— Extends  from  Wellsville  to  Buf- 
falo. 91  miles,  including  1  m.  branch  and  4  >_  miles  trackage,  into  latter 
city  where  dock  and  lake  front  are  owned.  Successor  Dec.  10  1915  of 
Buffalo  &  Susquehanna  Raibray,  which  was  bid  in  at  foreclosure  sale  by 
bondholders'  committee  and  sold  by  them  to  the  Susquehanna  Finance 
Corporation  (V.  102,  p.  68).  The  last  named  having  given  a  $440,000 
mortgage  on  the  property  as  part  payment,  turned  the  road  over  to  this 
new  company  (whose  auth.  cap.  stock  is  $850,000),  a  further  mortgage  tor 
$360,000  being,  it  is  stated,  part  of  the  consideration.  President,  Charles 
A.  Finnegan  of  Depew,  N.  Y.  Operations  suspended  Nov.  1  1916,  the  loss 
for  first  10  months  having  been  $15,000;  dissolution  proposed. —  (V.  101, 
p.  1975.) 

WEST  JERSEY  &  SEA  SHORE  RR.—  (See  Map  Pennsylvania  RR.)— 
Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  Mav,  82  miles,  &c,  total,  322  miles.  V.  62,  p.  366,  871.  Of  this. 
Camden  to' Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  control  May  1  1913  to  May  1  1918.  V.  85, 
p.  162-  V.  86,  p.  1220.     Ponn.  RR.  Jan.  1   1916  owned  $4,950,050  stock. 

Proposed  leaso  to  Penn.  RR.  was  abandoned  in  1915.  V.  100,  p.  1753. 

STOCK. — The  stockholders  on  Feb.  4  1915  authorized  an  Increase  In 
the  common  st<«-k  from  $10,000,000  to  $13  00  1,000.  i"  June  1916  holders 
of  the  outstanding  stock  ($9,641,700)  were  offered  the  right  to  subscribe  at 
par  for  20%  new  stock,  making  when  full  paid  on  or  before  Aug.  15  1916 
$11,589,411  common  stock  outstanding.   V.   103,  ]).  321.  408,   1033. 

DIVIDENDS. —Common.  Sept.  1896  to  March  1905.  Incl..  5%  yearly; 
then  to  '07.  incl.,  6%  yearly;  '08.  4%;  '09,  4 hi  %;  '10  to  Oct.    16.  67.  (A.-O.) 

BONDS  —First  consol.  mtge.  Is  for  $7,000,000;  $90,000  reserved  for  prior 
ll.11  i„mds  when  due;  $99'.). 000  sold  to  retire  C.  &  A.  bonds  due  .July  I 
1911.  V.  62,  p.  1179:  V.  84.  p.  160;  V.  89.  p.  99o;  V.  92,  p.  1<02;  \  .  100, 
p.  57,  311,  473;  V.  102,  p.  1156. 

EARNINGS. — Eight  months  ended  Aug.  31: 

Gross  Net.  Other  Inc.      /■  ixed  Chgs.        Balance. 

1916.  — $5,442,562         $1,218,779         $117,018         8515,904         S**?-^ 
1915 4:691.748  903.471  122,042  521,020  504.493 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.] 

Waycross  &  Western  RR — First  mortgage  gold x 

Weath  Minn  Wells  &  Nor — 1st  M  gu  end  (text) Nx 

West  Chester — See  Pennsylvania  RR 
West  Jersey  &  Senshore — Com  stock,    $11,945,050. 
Speclal  guaranteed  stock  (Includ  $20,450  VVJ  RR). 
West  Jersey  &  S  S  first  cons  M  Series  A  g  a  f._  xo* 

Series  B  $1,500,000  gold xo* 

Gold  Series  C  &  D  ($791,000  Series  C  3  Ms)  .xo* 

Gold  Series  E x 

Gold  Series  F- xc*&r. 

Certificates  of  Indebtedness  held  by  Penn  RR z 

West  Shore — 1st  M  gu  p  &  I  end  by  N  Y  C-_Un.zo&r 
West  Side  Belt  RR.  Pitts— See  Plttsb  Terminal  RR 
West  Virginia  Central  &  Pittsburgh— See  Western  Ma 
West  Virginia  &  Pittsburgh— See  Baltimore  &  Ohio 
West  Virginia  Midland— First  mtge  $1,000,000  g-..Q 
Western  (Ala) — 1st  M  g  guar  by  C  Ga  and  Ga  RR.zc* 
Western  Maryland— Common  stock  $50.000.000... 

Pre"  (p  &  d)  stock  4%  non-cum  red  conv 

First  mortgage  $50,000,000  gold Ba.xc'&r-. 

Equlp  certs  A  due  27  M  s-a  red  102  H  (V  88.  p  55)  .x 
Eq  tr  "B"  due  10  $23,000  s.-a.  then  $22,000. .-Eq 

Equipment  trusts  about  $1,000,000 

Coal  &  Iron  Ry  1st  M  g  assu  (V  71,  p  1166)  -MeBaz 
Potomac  Val  1st  M  $2,000,000  g  assum.MeBa.zc*  &r 
Secured  gold  notes  $10,000,000  red  102-Ea-xo,&r- 

Unsecured   notes 

Western  Md  RR  Term  1st  mtge  notes 

Lines  Leased  (t)  and  Controlled  by  Ownership  of  all 
tu  Bait  &  Cumb  Val  Ry  1st  mtge  Interest  rental  _z 
tu  Bait  &  Cumb  Val  RR  1st  mtge  interest  rental .-  z 
t  Balt&  Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Baz 

twBalt  &  Harrlsburg  Ry  mortgage  gold.MeBa.zc* 

tu  Bait  &  Harrlsburg  Ry  W  Ext  g  guar MeBa.zc* 

Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g.Ba.xc* 

General  mortgage  $10,000,000  gold Un.xc* 

Income  bonds  $10,000,000  gold  non-cum  ..FP.xc* 


Miles 

Road 


33S 
338 

33  S 
338 


479 
&  Coal 
ryland 

34 
130 


Text 


3 

5 

"27 

66 

15 

576 

600 


Date 
Bonds 


1913 

1902 


1896 
1896 
1S96 
1896 
189(5 
1914 
1886 
Co 
RR 

1906 
1888 


1902 
1909 
1916 
1916 
1900 
1891 
1912 


Majori 
1879 
1879 

1881 
1886 
1888 
1887 
1895 
1895 


Par 
Value 


$1,000 

50 

50 
1,000 
1.000 
1.000 
1.000 


1.000 
1.000 
100 
100 
1.000 
1.000 
1.000 


1,000 

1,000 

10.000 

1.000  &c 


tVWofS 

500 

100  &c 

50 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 


Amount 
Outstanding 


$300,000 
660.000 

9,641.600 

104,000 

1,591.000 

1.166,000 

1.852,000 

683,000 

988.000 

1.394,000 

49,994.500 


5g 
SK 

5  In  1915 
6 

4g 
3H  g 
3H  &   4 
4g 
4g 
4 
4 


1.000.000 

1.543.000 

49.429.230 

10,028.000 

46.625.000 

135.000 

427,000 

(?) 

1 .000,000 

1.300.000 

10,000.000 

6.000.000 

500,000 

took — See  st 

48,500 

72.800 

390.600 

230.000 

690.000 

240.000 

9.990.000 

10.000.000 

9,605,000 


Rate 
% 


5g 
4H  g 


A     &     O 
A     &     O 


See   text 

4g 

5 

5 


5g 
5g 
5g 
6 
6 

atement 

6 

6 

5&7 

6 

5g 
5g 
5g 
4g 
5g 


When 
Payable 


&     O 

&     D 


Aug  1 

Aug  1 

Oct  2 
Junel 
July  1 
July  1 
July  1 
July  1 
July  1 


Jan    1  2361 


Apr  2  1926 
Oct    1  1918 


Q— J 
A     &     O 
J      &     J 
Semi-ann 


F  &  A 

J  &  J 

J  &  J 

J  &  J 


of  each  c 
J  &  J 
J  & 
J  & 
J  & 
M  &  N 
M  &  N 
J  & 
A  &  i 
Nov  1 


Last  Dividend 
and  Maturity 


1943 
1930 

'16  2^% 

1916  3% 

1936 

1936 

1936 

1936 

1936 


Oct  19  1912  1% 
Oct    1  1952 
Jan  '17-Jan  '19 
1916  to  1925 


Aug  1 1920 
Jan    1  1941 
July  1  1915 
July  1  1915 
Jan  1918 
ompany 
July  1  1929 
July  1  1929 
July  1916 
July  1  1931 
Nov  1  1936 
May  1  1938 
Jan    1  1937 
Apr  1  1943 
Apr  1 1943 


Places  Where  Interest  ana 
Dividends  are  Payable 


Savannah  B  &  T  Sav,  G  a 
Bankers  Trust  Co,  N\ 

Broad   St   Station.    Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Grand  Central  Term,  N  Y 


Guaranty  Trust  Co.  N   Y 
Guaranty  Trust  Co.  N  Y 


Office.  New  York 
Bankers  Trust  Co,  N  Y 

do  do 

71  Broadway,  N  Y  City 


Merc  Tr  &  Dep  Co,  Bait 
Nat  Bank  of  Com..  Bait, 
July   1914  last  paid 
do  do 


National  Bank  of  Com. 

do  do 

Office,   New  York 
National  Bank  of  Com. 

do  do 

do  do 

Treas.  Phil.  &  N.  Y. 

do  do 

Fidelity   Tr — when   earn 


REPORT. — Report  for  1915  was  in  V.  102,  p.  1156,  showing:  Gross,  $6,- 
942,485;  net.  $1,086,616;  other  income,  $134,202;  charges,  $639,794;  divs. 
at  5%  on  com.  (and  6%  on  special  guar.)  call  for  $488,320;  appropriation 
for  sinking  and  other  reserve  funds,  $85,862;  bal.,  sur.,  $6,842. — (V.  102, 
p.  523,  1156,  2344;  V.  103.  p.  321,  408,  1033.) 

WEST  SHORE  RR. —  (See  Maps  N.  Y.  Central  &  Hudson  River.) — Wee* 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches 
479  miles.     Between  TTtica  and  Syracuse  Is  equipped  electrically. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  &. 
H  udson  River  (now  New  York  Central  RR.) ,  with  the  privilege  of  a  further 
term  of  500  years,  and  all  earnings,  &c,  included  in  that  company's  report. 
The  $10,000,000  of  stock  is  owned  by  the  New  York  Central  RR. 

BONDS. — The  bonds  cover  479  miles  of  road  and  also  the  terminals  at 
w >ehawken.  Abstract  of  mtge.  In  V.  42.  p.  176.  Advances  for  additions 
and  betterments  by  lessee  to  July  31  1916.  $14.216.894.— (V.  94.  p.  913.) 

WEST  VIRGINIA  &  PITTSBURGH  RY.— The  property  of  this  com- 
pany is  now  directly  owned  by  the  B.  &  O.  RR.,  which  company  has  as- 
sumed payment  of  principal  and  int.  of  mortgage  bonds.     V.  69,  p.  439. 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point,  133  m. 
Central  Trust  Co.  of  N.Y.,  as  trustee  under  Central  Railroad  &  Banking 
Co.  coll.  trust  5s  of  1937,  and  Louisville  &  Nashville,  as  trustee  for  itself 
and  Atlantic  Coast  Line  RR.,  each  own  one-half  the  $3,000,000  stock. 

DIVS.—  J'94-'96.  '97.  '98.  '99.  '00.  '01.  '02-'06.  '07-'13.  '14.  '15.  '16 
Percent 1  2  y'ly      3       0       2       7       4      4  y'ly      5  y'ly      6        6       6 

For  year  ending  June  30  1916,  gross.  $1,308,758:  net,  after  taxes,  $266,- 
470;  other  income,  $178,805;  charges,  &c,  $175,235;  div.  (6%),  $180,000; 
bal.,  $90,040.  In  1914-15,  gross,  $1,252,293;  net,  $133,374.— (V.  97.  p. 
1665.) 

WESTERN  MARYLAND  RY.— (See  Map.)— 
Miles. 


Lines  Owned  (392.50  m.) 
Main  Line. 
Cumberland,  Md.,  to  Belington  130.8 

Fulton  Jet.  to  Knobmount 161.7 

Branches  and  spurs 100.3 


Lines  Leased  (150.4  m.) —     Miles. 

Bait.  &  Cumb.  Va.  (3  cos.) *34.1 

Bait.  &  Harrisburg  (3  cos.) 97.2 

Connellsville  &  State  Line 71.1 

George's  Creek  &  Cumberland-  50.0 

Washington  &  Franklin *19.1 

Trackage  in  Baltimore 24.4 

(*See  this  company.)  

Total  June  30  1916  (also  71.48  m.  2d  and  327.51  m.  side,  &c,  tr'k) .688. 59 

Through  West  Va.  Central  &  Pitts.,  acquired  135, 00H  acres  of  bitu- 
minous coal  lands,  23  mining  plants,  823  coke  ovens,  &c. 

The  88  H-mile  connecting  line  (of  which  18  H  under  charter  of  Georges  Creek 
&  Cumberland  and  70  under  that  of  Connellsville  &,  State  Line  Ry.)  with 
the  Pitts.  &  Lake  Erie,  with  which  a  99-year  traffic  agreement  was  made 
from  a  point  2  miles  west  of  Cumberland,  Md.,  to  Connellsville,  Pa.,  was 
opened  Aug.  1  1912.  V.  90,  p.  238.  850.  1297.  1364;  V.  92.  p.  120.  324; 
V.  92,  p.  1702:  V.  94.  p.  700.  1765:  V.  95,  p.  237.  1535. 

In  April  1915  arrangements  were  made  for  trackage  rights  over  the  Bait. 
&  Ohio  to  reach  coal  fields,  22  miles  in  Somerset  (Pa.)  region  and  80  miles 
from  Connellsville,  Pa.,  to  Fairmont,  W.  Va..  the  Western  Maryland  to 
build  short  branches,  one  being  of  6  miles  under  name  of  Fairmont  & 
Helens  Run  Ry.     V.  100.  p.  1259.  1512:  V.  101,  p.  371. 

ORGANIZATION. — Incorporated  Dec.  1  1909  as  successor  per  plan 
V,  89,  p.  287,  to  the  Western  Maryland  Railroad,  foreclosed  Nov.  19  1909, 
subj.  to  1st  M.  of  1902.     V.  89.  p.  1484.  1142.  1349;  V.  96,  p.  137.  204. 

Interest  Postponed — Financial  Plans. — In  Jan.  1915  the  holders  of  over 
85%  of  the  outstanding  $16,000,000  notes  due  July  1  1915  (of  which  the 
principal  in  June  1916  remained  unpaid)  had  agreed  to  a  postponement  of 
the  semi-annual  int.  thereon  due  Jan.  and  July  1  1915  and  Jan.  1  1916.  in 
order  to  enable  the  management  to  carry  into  operation  a  financial  plan. 
This  plan  (not  yet  issued  Oct.  1916)  contemplates  separating  the  properties 
of  the  system  into  three  distinct  units,  the  railroad  line,  the  terminals  and 
coal  properties,  and  eventually  separate  mortgages  on  these  units  to 
capitalize  permanently  the  outstanding  temporary  obligations  and  provide 
for  future  financial  requirements.  It  is  proposed  to  press  to  an  early  com- 
pletion the  portion  of  the  plan  which  provides  for  the  concentration  Into 
a  separate  terminal  company  of  the  freight  terminals  and  terminal  proper- 
ties at  Baltimore  and  their  development  through  the  use  of  a  separate 
capital  currency  adequately  secured  both  as  to  property  value  and  earn- 
ing capacity. 

On  Jan.  1  1916  interest  at  their  respective  rates  was  paid  on  the  overdue 
interest  (Jan.  1  and  July  1  1915)  of  the  $16,000,000  5%  and  6%  notes  of 
1912  and  1914.     V.  101,  p.  2072;  V.  102,  p.  68. 

A  noteholders'  committee,  Fred'k  T.  Gates  (Chairman).  HunterS.  Mars- 
ton.  24  Broad  St.  (Secretary),  will  co-operate  with  the  management,  and 
requests  the  approval  of  the  remaining  noteholders,  with  the  Bankers 
Trust  Co.     V.  100,  p.  57;   V.  101,  p.  133,  371,  2072. 

Financial  plan  expected  early  in  1916,  the  prospects  having  much  im- 
proved.    See  V.  101,  p.  2072. 

STOCK. — Of  the  $49,429,230  outstanding  common  stock  $25,469,670 
was  underwritten  and  offered  to  stockholders  pro  rata  at  50  In  1910. 

DIVIDENDS.— On  pref..  1%  quar..  April  1910  to  Oct.  1912;  none  since. 

BONDS. — The  1st  M.  Is  a  direct  1st  Hen  on  329  miles,  a  direct  2nd 
Den  on  61  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  ooke 
properties.  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79,  p.  2692.  and 
V.  81.  p.  266;  V.  80,  p.  473,  1914;  V.  81.  p.  614;  V.  83,  p.  273;  V.  89 
p.  666;  V.  92.  p.  120.  1437.  1567;  V.  93.  p.  1465. 

The  secured  notes  of  1912  ($10,000,000)  are  secured  by  the  free  assets. 
Including  the  entire  stock  of  the  George's  Creek  &  Cumberland  RR.  and  the 
Connellsville  &  State  Line  Ry.,  which  own  the  unencumbered  line  between 
Cumberland,  Md.,  and  Connellsville.  Pa.,  87  miles.  V.  93.  p.  1790:  V.  94, 
p.  1697;  V.  95,  p.  969;  V.  97,  p.  1595.  In  1913-14  authorized  $6,000,000 
unsecured  6_%  notes  due  July  1  1915.  V.  97,  p.  1825,  1595,  1899.  Equip- 
ment trust  B  covers  15  locomotives  costing  $557,325.     V.  102.  p.  523.  610. 

RR.  EARNINGS.— 2  mos.,  (1916 Gross.  $2,041,774;  net,  $816,934 

July  1  toAug.31(V.103,p.494).\1915 Gross,      1,739, 851  ;lnet,     601,491 


REPORT. — Report  for  year  end.  June  30  1916  in  "Chronicle"  Oct.  28  '16 
1915-16. 

Miles  operated 688 

Gross   earnings $10,930 ,369 

Net   (after  taxes) $3,541,670 

Int.  on  adv.  to  sub.  cos.  9,970 

Income  from  coal  cos.,&c.       302,923 


1914-15. 

1913-14. 

1912-13. 

661 

661 

543 

$8,683,459 

$8,267,736 

$7,632,679 

$2,118,258 

$154,147 

$1,375,873 

17,417 

18,433 

934,425 

251,449 

209,022 

149,625 

$2,387,124 

$381,602 

$2,459,923 

$2,677,871 

$2,580,704 

$2,484,655 

271,761 

161,595 

76,171 

345,397 

354.968 

314,070 

Gross  corporate  income.  $3,854,563 

Interest  on  bonds $2,685,514 

Other  int.  &  amortiza'n.  350,088 

Hire  of  equip.,  rents, &c.  279,268 

Balance sur$539,693  def$907,905def$2715,665  def$414,973 

Pres.  and  Chairman,  Carl  R.  Gray,  Baltimore,  Md.;  Sec.  &  Treas., 
L.  F.  Timmerman,  71  Bway.  N.  Y.  C— (V.  103.  p.  494,  667,  1509.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil 
City,  Pa..  137  miles;  Oil  City  to  Olean,  110  miles:  Stoneboro  to  Mahonlng- 
town,  37  miles;  branches.  Including  proprietary  lines,  200  miles;  total  owned, 
600  miles:  trackage,  66  miles;  total,  668  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

Penna.  RR.  owns  $19,439,001  of  the  $19,972,756  stock  and  $9,225,914 
of  the  5%  income  bonds,  at  $300  per  bond,  and  leases  the  road  for  20  years 
from  Aug.  1  1908,  subject  to  termination  on  60  days'  notice.  V.  75,  p.  1255. 

BONDS.— Abstract  of  1st  M.  in  V.  47,  p.  109.  Dec.  31  1914.  $395,000 
Income  bonds  were  in  the  treasury.  Mortgages  and  ground  rents,  $544,928; 
obligations  for  advances,  $23,463,516. 


ANNUAL  REPORT  — 
Yr.end.Dec.31.      1915. 
Gross   earns-$10,871,845 
Net(aft.tax.)     1.976,191 
Total  net  inc.     2,627,080 

Deduct — 
Bond  interest      $901,970 
—(V.  96.  p.  1299,1419;  V. 


Report  for  1915  was  in  V.  102,  p.  1536. 


1914. 

1,574,786 

399.051 

437,056 

904,440 


Yr.end.Dec.31. 
Other  interest 
Rent,    equip't 

hire,    &c 

Add'ns  &  bett. 
Balance,  def_ 


1915. 
$770,195 

730.817 
865.340 
1,241,243 


1914. 
$691,539 

716,972 
664,561 
2,540,457 


99.  p.  404;  V.  100,  p.  1259. 1342;  V.  102,  p. 1536.) 


WESTERN  PACIFIC  RR.  CORPORATION.— A  Delaware  holding 
company  owning  all  the  stock  of  the  Western  Pacific  RR.  (of  Cal.),  which 
in  turn  owns  the  railroad  running  from  San  Francisco  to  Salt  Lake  City, 
925  miles,  via  Oakland,  Stockton,  Sacramento,  Marysville  and  Oroville, 
Cal.,  and  crossing  the  Sierra  Nevada  Mtns.  at  maximum  grade  of  1%  (V. 
86.  p.  1224;  V.  88,  p.  565;  V.  91,  p.  523,  590). 

In  Sept.  1916  the  Boca  &  Loyalton,  a  55-mile  road,  was  bid  in  at  judi- 
cial sale.     V.  103,  p.  1117. 

ORGANIZATION. — Both  the  holding  company  (The  Western  Pacific 
RR.  Corp.,  incorp.  in  Delaware),  and  the  operating  company  (The  Western 
Pacific  RR.,  Co.  incorp.  in  Cali.),  were  formed  in  June  1916  per  reorgani- 
zation plan  of  Western  Pacific  Ry.  foreclosed  June  28  1916.  Possession 
taken  July  13  1916.  The  holding  corporation  proposes  to  enforce  the 
claims  of  old  Railway  Co.  against  the  Denver  &  Rio  Grande  RR.  growing 
out  of  its  guaranty  of  the  railway  bonds  deposited  under  plan.  See 
plan,  &c,  V.  102,  p.  155,  160,  1061,  1542.  2168.  2255;  V.  103.  p.  62. 
240,  408.  See  also  report  of  D.  &  R.  G.  RR.  for  1915-16  in  V.  103,  p. 
1038,  as  to  possible  negotiation  for  new  financial  relationship  between  the 
properties. 

BONDS,  &C. — The  estimated  cash  requirements  of  the  plan  were  $18,- 
600,000,  for  use  as  follows:  (a)  Acquisition  of  distributive  shares  of  non- 
assenting  bondholders,  expenses  of  reorganization,  &c,  $2,000,000.  (b) 
Betterments  of  existing  road,  $2,579,750.  (c)  Acquisition  of  new  equip- 
ment, $3.514,000.  (d)  Acquisition  of  new  property,  protection  of  claims 
against  the  Denver  &  Rio  Grande,  &c,  $10,506,250.  It  was  expected  that 
the  sale  of  bonds  of  the  new  operating  company  would  yield  $18,000,000. 

Bonds  of  Neio  Operating  Company. 
First  Mortgage  Gold  Bonds.  Secured  by  a  first  mtge.  on  the 
existing  railway  properties  and  all  property  hereafter  ac- 
quired. Present  issue  callable  at  par  and  int.  on  any  interest 
date.  Trustees,  First  Federal  Trust  Co.,  San  Francisco,  and 
Henry  E.  Cooper.  Total  authorized  issue,  $50,000,000 
(a)    Sold  at  once  to  the  depositors  or  to  the  members  of  the 

underwriting  syndicate $20,000,000 

(6)  For  future  use,  with  interest  rate  not  to  exceed  6% ,  for  or 
against  betterments,  additions  and  extensions,  under  safe- 
guards, at  not  over  $1,000  in  bonds  for  $1,000  of  money 
actually  invested  in  additional  physical  property,  subject  to 
the  new  mtge.,  or  in  securities  subject  to  the  new  mtge., 
representing  the  entire  interest  in  physical  property 30,000,000 

STOCK. — The  two  new  corporations  have  precisely  similar  capital 
stocks,  common  and  pref.,  auth.  and  issued,  the  holding  company  owning 
all  the  outstanding  shares  of  the  operating  company.  The  pref.  is  conver- 
tible by  holders,  $  for  $,  into  common. 

EARNINGS. — For  voar  1915-16  and  2  months  ended  Aug.  31: 

Year  end.  June  SO  (941  m.)    1915-16-vmr-l  4-'15.   —1916-2  roo-.-l915  — 

Total  operating  revonuo $7,466,004  $5,708,126  $1,579,758  $1,425,013 

Net,  after  opor.  exp.  &  taxes.  2,327,406        931,304        615,165        505.566 

Results  for  Ten  Months  ended  April  30  1916  (see  also  V.  102,  p.  2168) . 

Gross  earnings $6, 173, 3261  Total  income $2,014,995 

Net  earnings 1,919,454   Rentals,  hireof  equip.,  A<-.      369,703 

Other  Income 95,541 1  Applicable  to  int.  charges.    1 ,045,292 

Ton  months'  Interest  on  $20,000,000  new  First  5s  calls  for $833,333 
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RAILROAD   COMI'AXIES 
[For  abbre.i  iti  >nx,  Ac.  see  notes  on  first  page.] 


Western  Pacific  RR  Com  (holding  co) — Com  stock 
Pref  stock  6'  aon-cum.  red  at  105  conv  info  com.. 
Western  Pacific  RR  (  o.  (operco)  1st  M  callable  par 

Wheel  e"v  I.  i:     To  be  retired  per  Plan   -Common  stock 

First  preferred   !\    con-cumulative 

xma  preferred   I       non-cumulative 

Receiver's  certificates 

General  mor  10  gold Ce.xc*&r 

Notes  582,597). .-N.x 

Equipment  bonds  12,500,000  gold  s  f  see  text).Ba.x 

ider  Optional)  — 
First  consol  mortgage  gold Ba.xc* 

ith  any  unext . 

First  mortgage  Lake  Erie  Division  gold Ba.zc* 

First  M  \\  Eeel'g  Div  8  &  £  (2d  on  !s7  m)  g_.Ce.zc* 
Erten  and  li  1,900,000)  gold. Ce.zc* 

First  consol  I  ild  $11,697,000 Ba.xc* 

Recen  er's  certificates  (junior  lien) 

Equip  not,-;  receivers  due  $101,000  semi-annually... 
New  £  sued — 

Prior  Lien  im  convert  redeem 

Pref  i\  art  redeem.. 

Common  stock  (further  amounts  for  conversion). 

Hef  tn.  1.1  callable  102  '  • 

Wheeling  Term— 1st  M  82,000,000  g  s  f  gu  p  &  i_xc ; 


Miles 

Date 

Road 

Bonds 

... 

1916 

::: 

'o.s-'Ig 

1905 

--- 

1905 

... 

1902 

451 

1899 

1S7 

1886 

50 

1888 

260 

1SS9 

451 

1899 

1916 



1913 



1916 

10 

1900 

Par 
Value 


100 
100 


100 
100 
100 


1,000 


1,000 

1,000 

1,000 
1,000 
1  ,000 
1,000 
1,000 
1,000 

100 
100 
100 


1,000 


Amount 
Outstanding 


Rate 
% 


47.500,000 
27,500,000 
20, 000, 000 

20,  ODD,  0(10 

4,986,900 
1  1 ,993,500 
6,673,450 

11,882,597 

1,298,000 

11,697,000 

2,000,000 
894,000 
409,000 

See  text 

190,000 

1,312,000 

11,882,600 
10,344,958 

33,041,300 
8  ■  . 
1,534,000 


6 

6 

4g 

5g 

5g 

4g 

5g 
5g 

5g 

|S 
5 


4H 
4g 


When 
Payable 


M    &     S 


J     &     J 

M    &     S 


Quar 


Last  Dividend 
and  Maturity 


Mar  1  1946 


Aug  1  1955 
Aug  1  1908 

Jan    1  1922 

Sopt  1  1949 

Oct  1  1926 
July  1  1928 
Feb  1  1930 
Sept  1  1949 
Mar  1  1926 
Mar  1  '17  to  '23 


Sept  1  1966 
Aug  1  1940 


Places  Where  Interest  and 
Dividends  are  Payable. 


Now  York 


See  text 

July  '15  coup  in  default 

Bankers  Trust  Co,  N  Y 

Bankers  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 

do  do 

Bankers  Trust  Co,  N  Y 
Guardian  S  &  T  Co,  Clev 
City  Sav  &  Tr  Co,  Cleve 


Now  York 
Winslow,Lanior&Co,N  Y 


June  30  years —  1911-12. 
Gross  earnings..    


1912-13.       1913-14.     1914-15.        1915-16. 
$6,251,137  $5, 70S, 126  $7,466,004 


Direi  !<  rn  Pacific  RR.  Corp. — Chairman  Alvin  W.  Krech,  Pres. 

Equitable  Trust  Co.  of  N.  Y.;  C.  Ledyard  Blair,  of  Blair  &  Co.;  F.  H. 
Ecker,  Treas.  Metropolitan  Life  Insurance  Co.;  A.  M.  Hunt,  55  Liberty 
St..  N.  Y.;  R.  W.  Martin,  William  A.  Read  &  Co.;  Starr  J.  Murphy,  of  the 
Rockefeller  Foundation;  William  Salomon,  of  Williani  Salomon  &  Co.;  and 
R.  B.  Young,  of  E.  II.  Rollins  &  Sons,  and  Senator  James  D.  Phelan. — 
(V.  103,  p.  62,  240,  407,  845,  1120.) 

WESTERN  TERMINAL  RY.— V.  102.  p.  713. 

WHEELING  &  LAKE  ERIE  RR.— Aggregates  535  miles  of  road,  viz.: 
Lines  owned —  Miles.  \  Miles. 

Toledo,  O.,  to  Terminal  June 210ICleveland  Belt 6 

Cleveland  to  Zancsville,  O 144   various  branches  owned 73 

Canton  to  Sherrodsville 45|Rranch  oper.,  perp.  lease 21 

Toledo  Belt  Line 4[Trackage 32 

HISTORY.— Organized  in  1899.  per  plan  In  V.66,  p.  1142;  V.  68,  p.  830. 

RECEIVERSHIP. — On  June  8  1908  receiver  was  appointed:  William  Mc- 
Kinley  Duncan  is  now  receiver.      V.  86,  p.  1469;  V.  94,  p.  1697. 

Foreclosure  sale  under  Gen.  Mtge.  advertised  for  Oct.  30  1916;  upset 
price  reduced  from  $18,500,000  to  $12,000,000.     V.  103,  p.  1033,  1120. 

The  U.  S.  Dist.  Court  on  Jan.  5  1914  held  void  the  contracts  of  1902  and 
1904,  under  which  the  Wheel.  &  L.  E.  and  Wabash  RR.  were  to  turn  over 
to  the  Wabash  Pitts.  Term.  Ry.  25%  of  the  gross  receipts  on  all  traffic  in- 
terchanged, and  upheld  the  validity  of  the  $8,000,000  notes  issued  in  1905, 
but  held  as  to  the  collateral  that  all  gen.  M.  bonds  deposited  therefor  in 
excess  of  $10,133,333  were  illegally  issued.     V.  98,  p.  157;  V.  102,  p.  1898. 

Committees  Tor  Minority  Stockholders. — J.  B.  Nutt.  Chairman;  Citizens' 
Savings  &  Trust  Co.,  Cleveland,  and  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  deposi- 
taries.     V.  93,   p.  1325,   1465. 

Also  Joseph  Ramsey  Jr.  and  Ralph  E.  Stevens,  N.  Y.;  J.  &  J.  Taussig 
and  Werner  &  Dieckman,  St.  Louis,  Mo.     V.  93.  p.  1602. 

Committees  for  Equipment  Bonds  Due  1922. — Frank  N.  B.  Close,  Chair- 
man; F.  A.  Judson,  Sec,  16  Wall  St.  Depositaries:  Bankers  Tr.  Co., 
N.  Y.;  Merc.  Tr.  &  Dep.  Co.,  Bait.,  and  Chicago  Savings  &  Trust  Co. 
V.  102.  p.  610. 

PLAN  DATED  SEPT.  20  1916.— Kuhn,  Loeb  &  Co.  and  Blair  &  Co., 
as  reorganization  managers,  have  presented  (see  V.  103,  p.  1211)  the  fol- 
lowing plan  of  reorganization,  which  has  been  adopted  by  the  holders  of 
the  3-year  5%  Gold  Notes  due  Aug.  1  1908.  To  participate  therein,  hold- 
ers of  First  Consol.  4s,  all  classes  of  stock,  and  unsecured  claims,  should 
deposit,  the  same  with  the  Central  Trust  Co.,  54  Wall  St.,  N.  Y.,  as  deposi- 
tary, on  or  before  Oct.  25. 

The  Consol.  Mtge.  of  1899  is  closed  and  no  additional  bonds  can  be  issued 
thereunder,  except  for  refunding  the  $3,303,000  underlying  bonds.  In 
order  to  provide  for  future  requirements,  it  is  proposed  to  create  a  new 
Refunding  Mtge.  covering  not  only  the  entire  property  now  subject  to  the 
Consol.  Mtge.  and  all  consols  exchanged,  but  also  $5,003,000  additional 
property  acquired  by  the  receiver.  To  induce  the  holders  to  surrender  their 
4%  bonds,  they  are  offered  in  exchange  therefor  an  equal  amount  of  414  % 
Ref.  Mtge.  bonds.  Notwithstanding  that,  more  than  $5,009,000  has  been 
spent  on  the  property  during  the  receivership,  in  addition  to  $2,019,000 
from  sale  of  receiver's  equipment  certificates,  the  new  company  will  have 
outstanding,  aside  from  the  receiver's  equipment  certificates  and  $190,000 
of  other  receiver's  certifs.,  bonds  of  only  the  same  amount,  namely,  $15,- 
000,000,  as  were  outstanding  in  1905  prior  to  the  issue  or  the  3-Year  Notes. 

The  securities  to  be  retired,  issued,  left  undisturbed,  &c,  are  shown  in 
table  at  head  of  page.     Further  particulars  follow: 

New  Securities  to  Be  Authorized  by  the  Neio  Company  When  Organized  Under 
Laws  of  Ohio,  or  Oilier  Slate. 

1.  Refunding  Mortgage  Gold  Bonds  (authorized,  $50,000,000) ,  viz.: 

(a)  Now  issuable  in  exchange  for  such  1st  Consol.  4%  bonds  as 
assent  to  plan:    Gold  4!4s,  dated  Sept.  1  1916,  due  Sept.  1 

1966;  int.  M.  &  S.     Red.  on  any  int.  date  at  102 Y2.  Not  over. $11,697,000 

(b)  All  other  Refunding  Mtge.  gold  bonds  to  be  payable  Sept.  1 
1966,  to  bear  int.  at  not  exceeding  6%  per  annum,  and  to  be 
redeemable  on  any  int.  date,  rate  of  int.,  int.  dates  and  re- 
demption prices  to  be  fixed  by  board  at  time  of  issue.  Of 
such  bonds  there  shall  be  reserved: 

(aa)  To  pay  or  rerund  the  Lake  Erie  Div.  bonds,  the  Wheeling 

\    Div.  bonds  and  the  Extensions  &  Improvements  bonds 3,303,000 

(bb)  An  amount  equal  to  the  amount  ol  First  Consol.  4%  bonds 

I    not  assenting  to  plan,  reserved  to  pay  or  rerund  the  same (?) 

(cc)   Under  restrictions  for  betterments,   extensions  and  new 
properties,    and   to   aid   in   refunding   the   above-mentioned 
'    bonds,  and  to  retire  equip,  oblig'ns  of  receiver  or  of  old  co 35,000,000 

2.  Prior  Lien  7%  Slock,  entitled  to  (a)  cumulative  divs.  from  Nov.  1  1916, 
payable  quar.;  (b)  to  priority  over  all  other  stock  both  as  to  divs.  and 
in  liquidation,  and  also,  so  far  as  legal,  redeemable  on  or  after  Nov.  1 
1919  at  $115  per  share  and  divs.;  (c)  convertible  at  any  time  after  Nov.  1 
1919  into  com.  stock,  $  for  $,  with  an  adjustment  of  divs.;  (d)  To  elect 
for  first  five  years  a  majority  of  the  directors,  and  thereafter  a  majority 
of  the  board,  at  any  meeting  whenever  the  New  Company  shall  have 
failed  to  pay  the  full  div.  on  the  Prior  Lien  stock  for  five  consecutive 
years;  otherwise  the  three  classes  of  stock  shall  have  proportionately 
equal  voting  rights.      Now  issuable  under  plan fell, 882, 600 

3.  Preferred  0 '.',',  Stock,  entitled  to  non-cum.  divs.  from  Nov.  1  1916.  Pref. 
Over  the  com.  stock  both  as  to  divs.  and  in  liquidation,  and,  so  far  as 
legal,  redeemable  on  or  after  Nov.  1  1919  at  $105,  and  convertible  at  any 
time  after  Nov.  1  1919  into  com.  stock,  $  for  $.  Total  presently  issuable 
(with  further  amounts  in  the  future  solely  to  replace  Prior  Lien  stock 
redeemed)     $10,344,958 

4.  Common  Slock,  presently  issued  for  mirposes  or  plan $33,641,300 


and  authorized  to  be  issued  an  amount  thereof  sufficient  for  the  conversion 
of  the  Prior  Lien  stock  and  Preferred  stock. 

If  for  any  reason  it  shall  be  impracticable  to  issue  the  full  amounts  of 
stock  above  mentioned,  the  necessary  reduction  will  be  effected  by  diminish- 
ing the  common  stock  to  be  issued  to  depositors  of  stock  and  unsecured 
claims. 

Distribution  of  New  Securities. 

Neio  Securities ■ ■ — — 

Existing  Outsland-     Refunding     PriorLien     Preferred       Common 

Securilics —  ing.         Mlg.  4MS.       Slock.  Stock.  Stock. 

ai  d>  fl£  <nj  <Jt 

1st  Cons.4%bds.ll,697 ,000/11,697,0001    

I      100%       J 
3-Year  Notes.. .11, 882,600      11,882,6001     

I       109%     J 

Unsec.  claims, est.      720,500      (360,250  360,250 

1    50%  50% 
Stock ,  if  paying  $2  7  per  share — 

1st  pref.  stock.  4,986,900 J   1,346,463  4,986,900 

1        27%  100% 

2dpref.  stock.11,993,500 (3,238,245  10,794,150 

1        27%  90% 

Com.  stock.. .20,000,090      (5,400.000  17,500,000 

\        27%  87  H% 

Total 61,280.500  11,697.000   11,882,600   10,344,958  33,641,300 

Application  of  Cash,  $9,984,708,  from  27%  Assessment  and  Underwriters- 
To  pay  receiver's  certificates  (exclusive  of  $190,000  thereof  ma- 
turing 1926)  and  receiver's  mortgage,  principal  ($3,600) $6,673,459 

To  pay  demand  notes  secured  by  bonds  of  Adena  RR.  Co.  and 

real  estate  in  Cleveland,  principal 755.000 

To  pay  other  claims  against  and  liabilities  of  the  receiver,  to  pro- 
vide working  capital  for  the  New  Company  and  to  pay  expenses 

or  foreclosure,  reorganization,  &c 2,556,249 

BONDS.— Mtge.  of  1890,  see  application  co  list.  V  71  n.  34.  542:  V.  72 
p.  534.  628;  V.  74,  p.  1040:  V.  77.  p.  2392.  Loans  &  bills  payable.  June 
1916.  $755,000:  and  car  trusts  outstanding  June  15,  $1,413,000. 

equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  in- 
terest or  drawn  by  lot  at  108  and'  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment*,      V.  74.  p.  578. 

The  $8,000,000  notes  of  1905,  secured  by  pledge  of  S  12.000.000  genera 
ts,  not  being  met  at  maturity  on  Aug.  1  1908,  the  Wabash  RR.  secured 
a  loan  to  pay  the  same,  the  latter  being  secured  in  part  by  the  Wheeling 
&  Lake  Erienotes.  The  Wabash  loan  as  extended  was  not  met  at  matu- 
rity, Aug.  1  1913.  and  the  collateral  was  bid  In  at  auction  by  the  syn- 
dicate which  made  the  loan.  See  also  above.  V.  97.  p.  367;  V.  81.  p.  669, 
778;  V.  83.  p.  1287;  V.  87.  p.  286.  348;  V.  92.  p.  264.  324:  V.  98.  p.  157. 

LATEST  EARNINGS.—  1 1916 Gross,  $1,918,042;    net,  $668,229 

2  mos.,   July   1  to  Aug.   31.11915 Gross,     1,229,598;     net,    360.250 

REPORT.— For  year  ending  June  30  19016.  lifl  V.  103.  p.  1299,  1409- 
In  1914-15.  of  rev.  freight,  mine  furnished    4.37%  (bituin.  coal  21%). 

Gross        Net  (after    Other  M!g. Bond       Othrr         Balance, 
Fiscal  Earnings.      Taxes).    Income.  Interest.  Deduc'ns.   Sur.orDcf. 

Year—  $  $  $  $  $  $ 

1915-16 9,184,516  2, 771. S91  36,947  633,030  1,401,527  SUT.7' 

1914-15 5.428,069   1,002,422  20,273  633,030   1.122.S73  def.733.20S 

"Mtg.  bond  interest"  includes  interest  on  1st  Cons.  M.  and  underlying 
bonds.  "Othor  deductions"  include,  in  1915-16,  accrued  int.  on  receivers 
ctfs.,  $453,051;  hire  of  equip..  $372,820;  equip,  obligations  paid  by  receiver, 
$202,000;  additions  and  betterments,  $22  1,812;  and  misc..  $118,831. — 
(V.  102,  p.  1437.  1812,  1S9S,  2344;  V.  103,  p.  240,  580.  815.  1033,  1120, 
1211,  1299,  1409,  1413) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling. 
W.  Va..  and  about  10  miles  of  terminal  traok.  Successor  of  Wheeling 
Bridge  &  Terminal  Ry..  foreclosed  In  1900.  STOCK.— $2,000,000.  all 
owned  by  Pennsylvania  Company,  which  guarantees  prln.  and  Int.  of  bonds 
of  which  $400,000  are  reserved  for  add'ns  and  Improv'ts;  mtge.  trustees 
Commercial  Tr.  Co.  of  Phila.  V.  98,  p.  612.  1769.  Form  of  guaranty.  V.  76. 
p.  655.  Divs..  2%  paid  In  1906.  1907.  1911.  1912  and  1913.  Cal.  year  1915. 
gross.  $63,163;  oo.  der.  $9,561;  other  inc.,  $100,164:  charges.  $76,939; 
bal.,  sur..  $13,065.      Sec,  S.  11.  Church.— (V.  98.  p.  612.  1769.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brlnkley  to  Jacksonport, 
Ark  .  56  miles;  Wlvllle,  Ark.,  to  Gregory.  6  m.:  total.  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  ror  guar- 
anty of  int.,  endorsed  on  bonds.  Stock  auth..  $1,875,000;  paid  In.  $323.- 
000.  Of  the  $600,000  bonds  outstanding.  $100,000  had  coupons  cut  ofl 
for  first  10  years  and  $200,000  are  reserved  for  extension. — (V.  CO.  p.  504.) 

WHITE  PASS  &  YUKON  RY  —Owns  <>  narrow-gauge  line  1 10  miles  in 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.      tV.  69,  I 
V.  67,  p.  1162.   1138):  also  operates  steamers  between  White  Horse  and 
Dawson  City  and  Caribou  and  Atlln.     V.  73,  p.  443:  V.  75.  p.  1300.      White 
Horse  copper  mines  branch,  16  m..  building..  11  m.  completed  Nov.  1910. 

SECURITIES.— Of  the  stock.  £255.555  Is  reserved  to  retire  a  like 
imount  of  debentures.  V.  72.  n.  5,82:  V  74.  p.  -170  British  \  tikon  l!v„ 
V.  86,  p.  1099.  1466;  V.  88.  p.  687.  The  Interest  due  Jan.  1  1915  to  June  30 
1918  on  the  6%  debentures  and  5%  debenture  stock,  except  in  so  far  M  tho 
company  can  pav  the  same,  in  cash,  will  be  paid  in  scrip  (but  with  a  bonus 
of  1%),  carrying  interest  from  June  30  1915  a1  6 '  ,  and  5'  ,  respectively, 
repayable  on  Doc.31  1930.— V.  100.  p.  57,  100:  V.  103,  P  321.  In  Mar. 
1914  sold  £70,000  6%  secured  notes.     \  .  08.  p.  840. 

DIVS.—  )    "01.  '03.  '04.  "06.  '06-08.      09.  '10.      1911-13.        1914 

Cash. %\     5     2H     5    3.4  5yly.        3       2  1  yly.  (Jan.)  None. 

Stock  %  I   25  --      --       

For  year'endlng  June  30*1915.  totafinebme,  £56,233;  charges.  £82,  li"<; 
not.  deficit.    £26.182.   against    £10.186  for   1913-14. 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page] 


White  &  Black  River  Valley—  1st  M  g  Int  guar-.F-xc* 

White  Pass  &  Yukon— Stock  £1.700.000 

Cons  first  mtge  debenture  stock  redeem  after  1920- 
Mortgage  debentures  (navigation  bonds)  redeem  105 

Secured  notes  red  by  drawings 

White  River  RR  — 1st  M  $250,000  »uth  gold AB 

Wichita  Falls  &  Northw — 1st  M  g  red  105..FC.xc&t 

Pan  Handle  DIv  first  coll  lien  tr  M  gold  s  f  ..FC.xc 

First  <fe  Ref  M  $10,000,000  gold  red   105--Usm.xc* 

Wichita  Falls  &  So — 1st  M  S780.000  g  gu  s  t  ...FC.xc* 

Wich  Un  rerm  Ry — 1st  M  g  gu  red  108  H  beg  '21.Cex 

WildwooJ  &  Delaware  Bay  Short  Line  RR — 1st  M 

Wilkes-Barre  &  Scranton — Stock  5%  rental 

First  mortgage  gold  guar  p  &  I  by  L  C  &  N  Co 

Williams  Valley — First  mtge  $120,000  auth kv 

Williamsport  &  Nor  Br— First  M  $750,000"'g--FP.xc* 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern— 1st  M  call  1907  int  gu  — xr 
Gen  mtge  $1,000,000  gold  p  &  i  guar  (end)  -.PeP.xr 

Debenture  bond 

Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 

Wilmington  Ry  Bridge — M  guar  jointly SBa 

Winona  Bridge — 1st  M  ext  1915gold  s  f  red  at  110-Fz 
Winston-SatemSouthbound — 1st  M  g  gu  --Us.xc* &r* 
Winston=Salem  Union  Station  Co — 1st  M  g  call.c* 
Wisconsin  Cent  Ry — Pre!  stk  4%  n-c$12.500,000  auth 

First  general  mortgage Us.xc' 

Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105  .Usx 
Sup  &  Dul  Div  &  Term  M  $7,500,000  g  (text)  Us.xc* 
First  and  ref  M  g  ($60,000,000au)  int  gu,Em.xc*<sr 

Secured  gold  notes  red  text . 

Car  trusts  various  dates  Oct.  20  1916. 

Wisconsin  &  Michigan — First  mtge  gold Mp/ 

General  mortgage  gold  (see  text) x 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g.-.Ba.c* 
Wisconsin  &  Northern— 1st  M  $10,000,000  g._.Us.c* 
Worcester  Nashua  &  Rochester — See  Boston  &  Maine 
Wrightsv  &  Tennille — 1st  M  s  f  g  red  102  H  beg  '12  zc* 
Yosemite  Short  Line  Ry — See  Sierra  Rv  of  California 
Yosemite  Valley — First  mtge  $3,000,000  gold  s  f.xc* 


Miles 
Road 


62 

116 


20 
154 

57 
378 

52 


4.27 

4.27 

11 

46 

Line 

90 
90 


24 
1.03 


All 
33 
1G0 


136 

277 


78 


Date 
Bonds 


1900 

1900 
1901 
1914 
1903 
1909 
1910 
1911 
1908 
1911 
1911 

1888 
1903 
1901 
RR. 

1887 
1S92 


1893 

1800 
1010 
1916 

1899 
1901 
1906 
1909 

1915 
11-'13 

1805 
1905 
1900 
1907 

1907 

1906 


Par 
Value 


$1,000 

£10 

£10  &c 

£100 


1.000 

1,000 

1,000 

1.000 

1. 000 

1,000 

550   Ac 

50 

1 .000 

500 

1,000 


500 
1.000 


1.000 

1.000   tcr, 

1,000 

100 

1.000 

1.000 

1.000 

$  4  £ 


1,000 
1.000 
1 .000 
1. 000 

1.000 

1.000 


Amount 
Outstanding 


S600.000 

£1,375,000 

£746.702 

£255,500 

£70.000 

200.000 

2,112.000 

813.000 

3,5  I  9.00(1 

729.000 

2.300.000 

350.000 

500.000 

500.000 

120.000 

545.000 


354.000 

462.00U 
61.500 

217.000 

280.000 

5.000.000 

250,000 

11.26  1.300 

23.515.000 

366.000 

7.500.000 

5.816.000 

1,000.000 

1,632.855 

1.305.585 

V81.p  1842 

See  text 

See  text 

200.000 

3.OO0.000 


Rale         When       Last  Dividend    Places  Where  Interest  an& 
%  Payable      and  Maturity        Dividends  are  Payable 


5g 
..... 


5g 

5g 

5g 

5g 

5  g 

4H 

5  g 

5 

4V4 

5 


.1 
3 
J 

J 
J 

[J 

g  M 

J 


&      J  June  30  1980 

IJan  15  1913  1% 

&      J  Dec   31  1930 
4      J  Jan    1  1930 

To  Nov  191S 

J  Inn    1  1933 


J  Jan 
J  Jan 
J  Jan 
1  Jan 


1  1939 
1  1925 
I  1940 
1   1938 


5 
6g 

4g 
5g 

n  19 
4g 

4  g 
4k 
4g 
5g 

,4H. 
5g 
4g 
4g 
5. 

5. 

5  g 


N  Nov  1  1941 

DlJune  1  1941 

ec  31     Dec  31  1911  5% 

&     NMay  1  1938 

&     D  Dec    1  1921 

&      J  July  I  1931 


J      &     D 

Quar 
J      &      J 

\  &  O 
M  &  S 
J  &  J 
A  &  O 
1 5  See  text 
J  &  J 
\1  &  N 
M  &  N 
A  &  O 
F  &  A  15 
Various 
J  &  J 
F  &  A 
A  &  O 
J      &     J 


First  National  Bank.  N  Y 
Office  7  Moorgate  St.Lon 
See  text 
See  text 



O  1»  Parker  &  Co.  Boston 
Rqult  Tr  Co.  N  Y  &  Chic 
New  York  and  Chicago 
Jan  1916  Int  not  paid 
Man  '16  paid  Jn  •  26  1916 
Win  A  Read  a;  Co,  ,\  _ 
B'wayTrCo.Camden  ,.\  J 
437     Chestnut    St,     Phil 

do  do 

Tower  City   (Pa)   Nat  Bk 
Fidelity  Trust  Co.   Phlla 


Dec   1  1927 
Aug  1  1932 

Owned  by 

Apr   1  1943 
Sept  1  1935 
July  1  I960 
Apr    1  1966 
Oct    2  1916  2% 
July  1  1949 
May  1  1951 
May  1  1 
Apr   1  1959 
Feb    15  1918 
To  Mch    I    1931 
Jan    1  1945 
Feb   1  L955 
Oct    1  1950 
July  1  1932 

Jan    1  1958 

J  Jan    1  1936 


Reading  Terminal,  Phlla 

do  do 

5  Company 

Safe   Deo  &  Tr  Co,   Bait 

517  \V  Jackson  Blvd.  Chi 

,  States  Tr  Co.  N  V 

tseNatB,orWin-S 


New  York 
Bank  of  Montreal 


st  paid 


See  text 
New  York 
Apr    '12    coup 
New  York 

Tennille.  Ga 


Mech  Trust  Co.  San  Fran 


Pres.  of  local  (subsidiary)  cos.,  F.  C.  Elliott,  111  W.  Washington  Sq., 
Chicago.— (V.  102,  p.  887;  V.  103,  p.  321.) 

WHITE  RIVER  RR.— Owns  Rochester  to  Bethel,  Vt.,  20  miles.  Id 
corporated  Nor.  21  1902  in  Vermont;  successoi  to  'White  River  Valley  RR 
Stock.  $250,000;  par.  S1O0.  Bonds  ($250,000  authorized  Issue),  see  tab!? 
above.  Year  1912.  gross.  549,645;  net,  after  taxes,  $12,853.  Pres.  Chauneey 
D.Parkor.  Boston.Mass.;  Treas..  E.A.Davis,  Bethel, Vt.   Office.  Roehester.Vt 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Company  owns  from 
Henrietta,  Tex.,  to  Forgan,  Okla.,  321  miles,  and  from  Altus,  Okla.,  to 
Wellington,  Tex.,  57  m.  This  includes  the  Wichita  Falls  Ry.,  Henrietta, 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930,  pro- 
viding for  division  of  rates.  Wichita  Falls  &  South.  Ry.,  controlled  by  the 
Mo.  Kan.  &  Tex.  (see  below),  completed  from  Wichita  Falls  to  Newcastle. 
52  m..  In  Sept.  1908.  The  Mo.  Kan.  &  Tex.  Ry.  of  Texas  leases  the  system 
for  99  years  from  May  1  1914.  with  authority  to  purchase  the  same.  &c. 
V.  96.  p.  790;  V.  98.  p.  999. 

STOCK. — $2,000,000.  all  owned  by  the  Mo.  Kan.  &  Texas,  par  $100 

BONDS,  &o. — The  1st  5s  of  1909  ($2,300,000  all  Issued)  are  secured  on 
154  miles  by  direct  1st  lien  or  deposit  of  securities;  sink.  fd.  of  1%  parable 
seml-ann.  V.  88,  p.  1439.  The  Panhandle  Dlv.  coll.  tr.  5s  of  '10  are 
secured  by  first  Hen  on  road  between  Altus,  Okla.,  and  Wellington,  Tes., 
57  miles,  by  deposit  of  all  the  stocks  and  bonds  issued  by  co  'ipanles  com- 
prising the  division,  and  further  by  a  lien  on  the  main  line  from  Henrietta 
Tex  .  to  Elk  City,  Okla.,  154  miles,  subject  to  the  $2,156,000  outstanding 
bonds.  V.  90,  p.  700.  Wlch.  F.  &  So.  bonds  ($729,000  outstanding) 
guar.  p.  &  1.  by  Wlch.  Falls  Ry.  and  W.  F.  &  N.  W.     V.  88,  p.  687,884,946. 

Of  the  1st  and  refunding  gold  5s  ($10,000,000  auth.  issue),  $3,000,000 
have  been  sold  to  build  the  line  from  Hammon,  Okla.,  north  150  miles, 
$3,370,000  are  reserved  to  refund  underlying  bonds  and  $3,630,000  for 
new  construction,  improvements,  equipment,  &c.  Of  the  last-named 
amount  not  more  than  $1,190,000  may  be  used  to  improve  the  existing 
mileage  (228)  nor  $750,000  the  150  completed  Aug.  1912.   V.  93,  p.  873. 

As  to  interest  payments  and  committees  for  Wichita  Falls  &  Southern 
(Jan.  1916  coupon  paid  in  June;  V.  102,  p.  2344)  and  Wichita  Falls  &  N.  W. 
First  &  Ref.  M.  5s  (Jan.  1916  interest  unpaid),  see  Missouri  Kansas  & 
Texas  Ry.     Committee,  V.  102,  p.  2344. 

REPORT  for  year  ending  June  30  1910  In  V.  91.  p.  1707.  For  year  end. 
June  30  1915.  gross,  $1,145,050;  net,  $171,796;  other  income,  $49,158; 
charges.  $374,085:  bal..  def..  $153.131 .  Pres.,  C.  E.  Schaff,  V.-P.  &  Gen. 
Mgr.,  W.  A.  Webb:  Se-c.,  Wilev  Blair:  Treas.,  A.  W.  Eichenbertrer, 
Wichita  Falls,  Tex.;  And.,  A.  J.  Lyon.— (V. 95, p. 421, 681;  V.  102, p. 2344.) 

WICHITA  FALLS  &  SOUTHERN  RY.— V.  102.  p.  1164,  2344. 

WICHITA  UNION  rtRMINAL  RY.— Owns  railway  terminals  at  Wich- 
ita, Kan.,  Including  a  passenger  station  with  elevated  track  approaches  of 
about  2  miles,  Including  a  4-track  main  line,  to  be  used  bv  the  Atchison 
Chic.  R.  I.  &  Pac.  St.  Louis  &  San  Francisco  and  Kan.  City  Me'.  &  OrWit 
These  4  roads  own  the  stock  and  guarantee  jointly  and  severally  th-  $2, 
300.000  30-year  1Vj%  gold  bonds  (V.  101,  p.  1629).—  (V.  101,  p.  1629.) 

WILDWOOD  &  DELAWARE  BAY  SHORT  LINE  RR.— Owns 
Rio  Grande,  N.  J.,  connecting  with  Atlantic  City  RK.,  to  Wildwood, 
4  miles.  Stock,  $500,000;  par.  $50  Bonds  auth.,  $562,500  1st  gold 
5s;  outstanding.  $250,000.  Broadway  Trust  Co.,  Camden,  N.  J.,  trustee: 
see  table  above.  Pres..  Hon.  J.  T  Baker;  Treas.,  W.  F.  Short:  Sec..  O.  I. 
Blackwell.     Office.   Wildwood.  N.  J.,  and  Drexei  Bldg.,  Phlla.,  Pa. 

WILKES-BARRE  &  SCRANTON  RY-fSee  Map  Read/no  System.)  — 
Owns  from  Scranton  to  Minooka  Jet.,  Pa.,  4.27  m.,of  which  1  a  mile? 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  A  N'av.  Co.  (which 
holds  all  the  stock)  during  corporate  existence,  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6%  on  cost  o' 
road    (1,141,676)    and    taxes 

WILLIAM'S  VALLEY  RR.— Brookslde  to  Lykens.  Pa.,  11  04  miles. 
Stock  authorized,  $120,000;  outstanding.  $89,900-  par  of  shares,  T50.  m 
April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year 
1911-lo,  gross,  $34,140;  net  income,  §6,863;  charges,  $12,680;  balance 
deficit,  $5,298.— (V.  84,  p.  933.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfleld,  Pa. 
and  branch,  46  miles;  leases  Eagle's  Mere  RR..  10  miles;  total.  56  miles. 

Stock  (authorized.  $2,000,000).  common,  $923,950;  preferred.  $400,000 
par,  $50.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties.  V.  89,  p.  780.  The  4  Via  of  1901  cover  the  road  and  3,000  acres 
of  coal  lands  In  Sullivan  County,  Pa.,  $250,000  being  reserved  for  extensions 
V.  72.  p.  990.  1280.     Equipment  trusts  June  30  1915.  519.000. 

For  year  ending  June  30  1915,  gross,  $137,725:  net.  $27,656;  int..  taxes. 
&c,  $94,647;  bal.,  def.,  $16,991.  In  1915-16,  gross,  $152,631;  net,  $46,640. 
Pres.,  S.  D.  Townsend;  Sec.  &  Treas.,  F.  W.  Corcoran.  Office,  Hughes- 
ville,  Pa. — (V.  89,  p.  780.) 

WILMINGTON  &  NORTHPRN  RR. — (See  Man*  Urn/ting  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Farm.  Pa.,  90.39  miles;  total  track, 
135.84  m.  Leased  to  the  Phlla.  &  Read.  Ry.  for  999  years  from  Fd).  1  1900 
for  int.  on  bonds  and  3  l£  %  div.  on  stock,  payable  quar.  (Q.-F.  15) . — V.  80, 
p.  185S;  V.  102,  p.  1812.) 

WILMINGTON  RY.  BRIDGE.— Owns  Hilton  to  Meares'  Bluff..  N.  C. 
2.4  miles.  Stock,  $40,000,  owned  by  Seaboard  Air  Line  Ry.  and  Atlantic 
Coast  Line  RR.,  which  lolntly  guarantee  the  $217,000  bonds — see  table 
above.  Pres.,  Geo.  B.  Elliott,  Wilmington.  N.  C;  Sec.  and  Treas.,  R.  L. 
Nutt,  Portsmouth.  Va. 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona,  Minn., 
and  Buffalo.  Wis.,  1.03  miles:  opened  Sept.  '  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock;  par  $100.  Of  the  $384,000  5%  bonds  due  Sopt.  1  1915. 
$104,000  were  paid  at  maturity  and  $280,000  extended  for  20  years  at  6 %  . 
Sinking  fund  provision  of  old  mortgage  abrogated  and  sinking  fund  of  $14,- 
000  per  annum  provided,  which  will  retire  the  extended  bonds  at  maturity. 


V.  101,  p.  1629.  Year  end.  June  30  1915,  total  net  earnings,  814,113:  int. 
on  bonds.  $19,200;  tares,  $3,570;  bal.,  sur.,  $21.673.— (V.  101,  p.  1629.) 

WINSTON-SALEM  SOUTHBOUND  RY.— Owns  Winston-Salem.  N.C. 
in  Norfolk  &  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR.,  89  miles, 
completed  March  191 1 .  The  two  roads  named  own  the  $125  000  stock  and, 
lolntly  and  severally  guarantee  the  $5,000,000  bond-i.  oriu.  &  Int.  See 
form.  V.  92,  p.  396.  Loans  and  bills  payable  outstanding  June  30  1916, 
$1,185,000.  Year  ending  June  30  1915-16,  gross,  $609,993;  net,  8276.725; 
1914-15,  gross,  $461,089;  net,  after  taxes,  $135,813  29,781; 

charges,  $278,437;  bal.,  def.,  $112,814.— (V.  92,  p.  396,  1180.) 

WINSTON-SALEM  (N.  C.)  UNION  STATION  CO.— In  July  1916  had 
under  construction  in  the  business  section  of  Winston-Salem  a  modern 
union  passenger  station,  tracks,  power  house,  &c.  The  Norfolk  &  Western 
Ry.  Co.,  Southern  Ry.  Co.  and  Winston-Salem  Southbound  Ry.  Co.  (op- 
erated by  Atlantic  Coast  Line  Ry.  Co.)  own  the  capital  stork,  uncondi- 
tionally guarantee  the  bonds,  jointly  and  severally,  both  principal  and 
interest,  by  endorsement  on  each  and  have  contracted  to  use  the  terminal 
throughout  the  life  of  these  bonds,  paying  as  rental  an  amount  equal  to  the 
cost  of  operation  and  interest  on  the  bonds.  Bond  issue  (limited  to  $250,- 
000)  is  callable  at  107>2  and  int.  after  Oct.  1930. — (V.  103,  p.  240.) 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago, 
to  Ashland,  Wis.,  and  Lake  Superior  iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.    V.  63.  p.  117.   System  includes 


Lines  owned —  Miles 

Ohio,  to  Trout  Brook  Jet..  Wis..  459 

Spencer  to  Ashland,  Wis 146 

Owen  to  Superior 153 

Branch   to   Bessemer 34 

Stevens  Point  to  Portage  City..  71 
Neenah  to  Manltowoo 37 


Lines  owned—  Miles. 

Marshticld  to  Xekoosa 33 

Other  branches 109 

Trackage  to  Chic.  Minn..  &c.         78 
Rugby  to  Milwaukee.  &o 28 


Total  June  30  1916. 


1,127 


ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co..  fore- 
Hosed  per  plan  V.  68,  p.  725;  V.  69.  p.  29.  133;  V.  70.  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
o:<d  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  1 

1909.  and  most  of  the  prererrcd  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
'"ised  line  certificates,  secured  by  deposit  of  Wise.  Cent.  pref.  stock,  on 
~hioh  4%  dlvs.  are  paid.  V.  88  p.  159.  ?32.  566.  620.  750.  1003.  1439; 
V    89.  p.  780. 

STOCK. — Stock,  authorized,  common,  $17,500,000:  pref.,  4%  non- 
•jum.'  $12,500,000.  Outstanding,  com..  $16,119,600:  pref..  $11,265,300: 
par  of  shares  $100.  After  4'Ti  dividends  on  both  classes  shall  have  been 
oald  In  any  year  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the  direc- 
tors on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS.— First  dlv.  on  pref.  4%  for  the  year,  paid  1%  Dec.  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.     On  June  15 

1910,  2%;  Oct.  1,  2%;  1911  to  Oct.  2  1916,  4%  yearly 

BONDS. — The  1st  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  al' 
the  lines  of  railway,  terminals,  equipm't  and  other  property  acquired  there- 
by, and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  June  30  '14,  $1,807,000  wero  purchased  in  the  open 
market  and  canceled.   V.  75,  p.  734.  1204;  V.  77.  p.  1236;  V.  86.  p.  1591. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  57.500.000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen.  Wis., 
via  Superior  to  Duluth,  Minn..  160  miles,  and  terminals  at  both  Superior 
ind  Duluth.  V.  82.  p.  806.  930.  1103;  V.  83,  p.  986;  V.  84,  p.  1429:  V. 
?5',  P.  532;  V.  86,  p.  1411:  V.  88.  p.  824. 

The  "first  and  ref."  mtge.  is  limited  to  $60,000,000,  of  which  836. 159.000 
is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes:  $6,000,000  have  been  sold.      V.  88,  p.  687, 
824,  884;  V.  89,  p.  44,  1069;  V.  94,  p.  489;  V.  98,  p.  840.     The  Mi 
P.  &  Sault  Ste.  Marie  guarantees  interest  on  the  bonds.     V.  95. 
The  $776,000  Ch.  W.  &  M.  6s,  duo  March  1  1916,  were  paid  on  pn 
tion  (V.  102,  p.  885)  and  may  later  be  refunded  by  issue  of  First  &  Ref.  M. 
bonds.     V.   102,  p.   1061. 

The  $1,000,000  3-vear  5%  -'old  notes  dated  Feb.  15  1915  are  secured  by 
deposit  of  11,500,000  first  &  Ref.  4s  and  guaranteed  prin.  and  int.  by 
Minn.  St.  P.  &  Sault  Ste.  Marie.  They  are  redeemable  as  a  whole  to 
Feb.  15  1917  at.  101  and  in  Aug.  1917  at  101  H  and  Int.      V.  100    p.  557. 

EARNINGS.— 2  mos.J  19J5-16 Gross,    $2,279,779;     net,    $975,678 

July  1  to  Aug.  31.     11914-15 2.237 

REPORT. — Report  for  year  ending  June  30  1916,  In  V.  103,  !>•  1208. 

1-15.  1913-14. 

Operating   revenue SI  .-..370  $10,588,533 

Operating  income  after  taxes 

Other  income 

2.375.042 


■  17,257 

2.513.')12        2,45 


Total  net  income 

Interest,  rentals.  &c 

Balance,  surplus   

Dividends  OB  $450, 

Dividends  paid  out  of  accumulated  surplus,  bat  substantially  paid  dur- 
ing respective  years  shown — see  V.  93.  P    792. 

DIRECTORS. — 10.  Pennington,  A.  II.  Brighl .  W.  L.  Martin,  J.  S.  Pills- 
bury  C.  10.  Wale,.  O.  T.  Jafrray,  Geovi  id  J.  D.  McMillan, 
Minneapolis;  Leroy  W.  Baldwin,  New  York;  M.  11.  BaUou,  Menasha,  Wis., 

Win.    Irvine,   Chippewa   Falls,    Wis. 

OFFICERS. — Pres.,  10.  Pennington;  V.-P.,  A.  II.  Bright;  Comp.,  O.  W. 
Gardner-  Auditor.  R.  Kirkwood;  Treas.,  ("has.  F.  Clement  .  and  Sec,  (i.  W. 
Webster,  all  Of  Minneapolis;  Asst.  See..  .1.  A.  Millington,  Milwaukee. — 
(V.  102,  p.  887,  1061,  1120,  1208;  V.  103,  p.  L5090 

WISCONSIN  &  MICHIGAN  RY.  WISCONSIN  MINNESOTA  & 
PACIPIC  RR.  WISCONSIN  &  NORTHERN  RR.  WRIQHTSVILLE 
&  TENNILLE  RR.  and  YOSEMITE  VALLEY  RR.— See  page  195. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  &c.  see  notes  on  first  page] 


Acme  Tea  Co — Common  stock 

First  preferred  Stock  7%  cum  call  HOsfd  2%  yearly 

2d  prof  stock  7%  cumulative 

Adams  Express — Stock — 120.000  shares 

Collateral  trust  mortgage  iroid Baz 

Collateral  trust  distribution  mortgage  gold     ..         -Gz 

Advance  Rumelv  Co. — Debs  S3, 500, 000  g  sk  fd  call  102!4._ 
Aetna  Explosives  Co  Inc — Com.  stock  auth.   630.000  shrs. 

Pref  stock  7%  cum  S5.o00.000  (pref  sink  fund  4%  yearly) 
First  mortgage  $5,300,000  authorized,  callable  at  105--Q 
Ajax  Rubber  Co  Inc— Stock  $5,000,000  listed  of  N  Y  Stk  Ex 
Alabama  Company — 

Ala  Consol  Coal  &  Iron  1st  M  est  s  f SStz 

Consol  collat  M  $3,500,000  (Incl  SI. 250. 000  canceled)  e_.z 

Alabama  Co  gen  mortgage xx 

Alabama  Power  Company — 

1st  M  S100.000.000  s  fd  call  105  after  1921 Us.c* 

Alabama  Trac  Lieht  &  Power  Co— Com  stock  $25,000,000.  . 

Preferred  stock  (p  &  d)  6%  cumulative  $5.000,000 

First  M  $25,000,000  gold  red  105  1%  sink  fund  beg  1920  o» 

Other  bonds — see  text. 
Alaska  Gold  Mines— Stock  authorized  $10.000.000 

Debens  Ser  A  g  conv  red  110  beg  1918  text Q.yc* 

do     Ser  B  $1,500,000  g  conv  red  110  beg  1919 Qyc* 

Algoma  St  Corp — 1st  &  ref  g  gu  p&i  sk  fd  red  105._Usm.xc* 

Three-year  gold  notes  £500.000  guar  red  par 

Bond  scrip  as  of  June  30  1916  for  funded  Interest 


Date 
Bonds 


1898 
1907 
1915 


1914 


1901 
1904 
1913 

1916 


1912 


1915 
1916 
1912 
1914 


Par 
Value 


$100 

100 

100 

10U 

500  &e 

500  &c 


None 
100 

50 

1.000 

1 .000 

100  &c 

1.000 
100 
100 
100 

10 
100  &c 
100  &c 
$  &  £ 
£100  &c 


Amount 
Outstanding 


$3,500,000 

2,750.000 

500, 000 

10.000. i»i  hi 
8,037 .500 

10,601.700 
3.350,000 
629,940  shs. 
5.495,900 
2.188,850 
4,000.000 

363.000 

1.641.0O0 

Do  1.000 

4.750.000 
17.000.000 

1.000.000 
13,138.400 

7.500.000 

1.491.800 
1.486.100 
14.000.000 
2.432.500 
1,618.925 


Rate 
% 


Toxt 

Text 

$4inl915 

4  ? 

4  e 

6g 


See    text 

6 
See  text 

6 
5e 


5g 


6g 
6g 

6g 


When 
Payable 


Text 

Text 

Q — M 

M     &     S 

J      &     D 


Q-J  25 
Q— J 
Q— M 

M  &  N 
Vf  ..  N 
J      &       J 


M  &  S 

M  &  S 

A  &  O 

M  &  S 


Last  Dividend 
and  Maturity 


Sopt  1  1916  13A 
Sopt  1  1916,  \% 
Sept  1  '16  $1.50 
Men   1  1948 
June  1  1947 
1925 


Oct  25  '161Ji% 
Jan  1  1945 
Sept  15  "16,  234 

Mayl  1918 
May  1  1933 
May  1  1933 

Mar  1  1946 


Mch  1  1962 


Mar  1  1925 
Mar  1  1926 
Apr  1  1962 
Mch  1917 


Places  Where  Interest  ani 
Dividends  are  Payable 


Checks  mailed 

do  do 

do  do 

61  Broadway,  New  York 

Bankers  Trust  Co,  N  Y 

Guaranty  Trust  Co.  N  Y 


Guaranty  Trust  Co  N  Y 
New  York 

Munsey  Trust  Co.  Bait 
Nov  1915  coup  paid  Dec 
Munsey  Tr  Co,  Balto 

Harris,  Forbes  &  Co 


Guaranty  Trust  Co,  N  Y 

do  do 

(See  Lake  Superior  Cor- 
\     poration  below 


ACME  TEA  CO.,  INC.— ORGANIZATION.— Incorp.  in  Pennsylvania 
in  June  1916  to  succeed  the  Acme  Tea  Co.  (V.  94,  p.  561),  established  in 
1885.  Has  a  chain  of  423  stores  located  in  the  eastern  part  of  Penn.  and 
N.  J.  in  80  cities  and  towns,  notably  Philadelphia,  Trenton,  Reading, 
Camden,  Harrisburg,  Allentown,  Lancaster.  York,  Chester,  Bethlehem, 
Easton,  Long  Branch,  Asbury  Park,  Cape  May  and  Atlantic  City.  Sells 
teas,  coffees,  spices  and  grocery  products:  also  from  its  own  modern  bakery 
in  Philadelphia,  bread  and  cake.  Stock:  Common,  $3,500,000,  in  $100 
shares;  pref.,  see  table  and  V.  102,  p.  1988;  V.  103,  p.  62.  No  bonds  or 
mortgage.  Dividend — No.  1,  of  1M% — on  the  1st  and  2d  pref.  paid 
Sept.  1  1916. 

EARNINGS.— For  year  ended  July  31  1916,  &c.  (inV.  103, p.  1120): 
(All  $)        1916— July— 1915       1916— Aw?.— 1915      1914-15- Yr.  -1915-16 
Gr's  sales  1,494.729   1.367,406  1,334,694   1,215,477   12,521,405  16,705,316 

Net  profits  for  fiscal  year  ending  July  3  1916  were $689,277 

Divs.  for  full  year  (lstpf.,  7%,  $192,500;  2dpf..  7%,  $35,000).       227,500 


Balance,  surplus,  for  the  fiscal  year  ending  July  3  1916 $461,777 

Pres.,  John  Glenn,  Phila. —  (V.  103,  p.  62,  240,  408,  760,  1120.) 

AOAMS  EXPRESS. — ORGANIZATION. — An  unincorporated  associa- 
tion formed  in  1S54,  operating  on  about  42,000  miles  of  railroad,  lncl.  N  Y . 
N.  H.  &  H.,  Penn..  Ches.  &  Ohio.  Louisv.  &  Nashv.,  Chic.  Bur.  &  Q., 
Del.  Lack.  &  West. ,  Pere  Marquette,  &c. ,  having  in  1914  added  about  5,000 
miles.  V.  98,  p.  1921;  V.  96,  p.  1366;  V.  94,  p.  1254;  V.  97.  p.  368,  1359; 
V.  95,  p.  179,  204.  1118.  In  July  1915  rates  on  packages  under  100  lbs. 
were  permitted  to  be  increased  nearly  4%.     V.  100,  p.  289,  371. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  any 
loss  by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed.  $100  bonds  per  share.  V.  66.  p.  470:  V.  85,  p.  1647. 
Of  the  bonds  $3,962,500  were  held  by  the  trustee  June  30  1916. 

In  1907  treasury  securities  were  pledged  to  secure  $24,000,000  collateral 
trust  distribution  eold  4s.  each  shareholder  recelvlne  $200  bonds  per  share. 
Of  the  bonds  $13,398,300  were  held  by  the  trustee  June  30  1916.  Secured 
loans  June  30  1915.  $2,650,000. 

CASH  DIVIDENDS,  11908.    1909  to  1913.   1914.   1915.  1916. 

Ac,  Since  1907... J   $8  12  yearly.     $5  50     $4    $1.50  quarMto  S 

Part.  Results  (I. S.C.)  1916 — Op.  Rev. — 1915.       1916— — Net -1915. 

June  30  (12  mos.). $22 ,097,286  $17,972,942  sur. $1,927 ,561      def.$316,997 

REPORT. — For  year  ending  June  30  1915,  with  bal.  sheet,  in  V.  101,  p- 
1552,  showed:  Gross  express  receipts,  $35,139,984;  operating  loss.  $316,998: 
other  income.  $2,141,673;  charges.  $1,009,589;  dividends  (4%%).  $453,780; 
bal..  sur..  $361,306.     Pres.,  Wm.  M.  Barrett.(V.  102.  p.  610.) 

ADVANCE  RUMELY  CO.— ORGANIZATION.— Incorp.  in  Indiana 
Dec.  15  1915  as  successor  after  receiver's  sale  of  properties  of  Rumely  Co. 
and  Rumely  Products  Co.,  per  plan  in  V.  101,  p.  777.  851,  1276.  2146. 
Business  established  in  1853.  Has  plants  at  La  Porte,  Ind.,  Battle  Creek, 
Mich.,  &c,  for  the  manufacture  of  agricultural  implements  such  as  thresh- 
ers, plowing  engines,  &c.  V.  93.  p.  1538;  V.  94,  p.  71;  V.  95,  p.  1750; 
V.  96.  p.  1018;   V.  101.  p.  2078;  V.  102,  p.  1626. 

NEW  SECURITIES.— (a)  $13,750,000  com.  stock,  par  $100:  (6)  $12. 
500,000  6%  pref.  (p.  &  d.)  stock  cum.  after  Jan.  1  1919,  and  callable  any 
time  at  105  and  divs.,  par  $100;  (c)  $3,500,000  10-year  6%  sinking  fund 
debentures  (callable  10234  and  int.)  protected  by  provisions  of  trust  deed 
and  a  sinking  fund  of  $100,000  yearly  for  first  5  years  and  $200,000  per  ann. 
thereafter.  Listed  on  N.  Y.  Stock  Exchange  to  Oct.  13  1916.  $11,789,900 
common  stock,  $11,404,900  prtf.,  further  amounts  being  held  to  settle  in 
determinate  claims  of  oldco.      Bal.  sheet  Jan.  1  1916,  &c,  V.  102,p.  1626. 

OUTPUT.— In  1913.  $11,492,281;  1914,  $7,419,927;  1915,  $4,723,695. 

OFFICERS. — Finley  P.  Mount,  Pres.;  J.  H.  Guy,  V.-Pres.  and  Treas., 
A.  H.  Berger,  Compt.  and  Sec.  Directors:  Finley  P.  Mount,  W.  E.  Tay- 
lor and  Maurice  Fox,  La  Porte,  Ind.;  John  W.  Platten,  Frank  N.  B.  Close, 
Henry  H.  Wehrhane  and  Elisha  Walker,  N.  Y.  City:  Stephen  S.  Strattan 
June  30  (12  mos.). $22,097, 286  $17,972,942  sur.$l,927,561  def.$316,997 
and  C.  Edgar  Elliott,  Chicago;  B.  T.  Skinner,  Battle  Creek,  Mich.;  Lucius 
Teter  of  Chicago. 

Office,  Laporte,  Ind.— (V.  102,  p.  346.  1626,  2344;  V.  103,  p.  580.) 

AEOLIAN-WEBER  PIANO  &  PIANOLA  CO.— (V.  102.  p.  1989.) 

AETNA  EXPLOSIVES  CO..  INC.— ORGANIZATION.— Incorporated 
In  New  York  in  Nov.  1914  and  has  acquired  directly  or  through  stock  own- 
ership the  plants  and  properties  of  the  Aetna  Powder  Co.,  Miama  Powder 
Co.,  Keystone  National  Powder  Co.,  F.  K.  Brewster.  Inc..  Jefferson  Pow- 
der Co.  of  Birmingham.  Ala..  Pluto  Powder  Co.  of  Michigan,  &c;  others 
building.  V.  100,  p.  1594,  2012;  V.  101,  p.  132;  V.  102,  p.  1630,  438.  In 
Sept.  1916  was  considering  synthetic  dye-making.     V.  103,  p.  940. 

PLAN. — In  Jan.  1916,  owing  to  unavoidable  delays  in  the  completion 
of  the  plants  and  the  unexpectedly  large  cost  of  building,  the  company 
required  $8,400,000  to  meet  $4,000,000  notes  (largely  secured  by  pledge  of 
$3,500,000  1st  M.  bonds  and  of  contracts  and  equities),  due  and  shortly  to 
mature  and  for  the  remaining  construction  work.  It  was  therefore  voted 
(a)  To  increase  the  common  stock  from  70,000  shares,  par  $100,  to  630,000 
shares  of  no  par  value,  (b)  To  issue  in  place  of  each  $100  common  share 
three  common  shares  without  par  value,  (c)  To  sell  the  remaining  420,000 
shares  at  $20  each.  The  entire  420,000  shares  having  been  underwritten, 
were  offered  at  said  price  to  common  shareholders.  V.  102,  p.  438,  610. 
In  1916,  accordingly,  all  of  the  5%  gold  notes  of  1915  were  paid  off. 

STOCK.— Of  the  $5,500,000  pref.  stock,  the  final  $2,000,000  was  sold  in 
Nov.  1915.  V.  101.  p.  1554.  1715.  First  div.  on  pref..  2  1-3%  for  4  mos.. 
paid  Apr.  25 '15;  July  and  Oct.,  1H%;  Jan.,  Apr.,  July  and  Oct.  '16,  \M%. 

BALANCE  SHEET  OF  MARCH  31  1916  (in  V.  103,  p.  408)  showed: 
Funded  debt,  $2,228,500;  current  liabilities,  $5,386,824;  reserve  and  ad- 
vances on  contracts,  $5,836,200,  as  against  inventory,  notes,  accts.  roceiv- 
ablo  and  cash,  $9,467,627,  and  special  deposits  in  escrow  and  advances 
on  contract,  $3,395,183. 

Chairman,  A.  .1.  Moxham;  Pros.,  II.  S.  Kimball;  V.-Pros.  &  Treas.,  F.  L. 
Bella; Sec.,  Charles  W.  Graham, 120  Broadway,  N.  Y.— (V.  103,  p. 580. 
940.) 

AJAX  RUBBER  CO..  INC.— ORGANIZATION.— Incorp.  in  N.  Y. 
Dec.  20  1915,  succeeding  Ajax-Grieb  Rubber  Co..  Trenton.  N.  J.,  estab- 
lished Sept.  11  1906.  V.  101,  p.  2073.  2146.  Stock:  Auth..  $5,000,000, 
all  common  ($50  par  value);  $4,000,000  issued.  Listed  onN.  Y.  Stock  Ex- 
change June  28  1916;  see  official  statement  to  the  Exchange  with  description 
of  properties,  balance  sheet,  &c,  in  V.  103,  p.  250.  Has  no  pref.  stock  and 
no  funded  debt.     Div.  No.  1,234%,  Mar.  1916;  234%  June  and  Sept.  1916. 


EARNINGS.— For  9  mos.  ended  May  31  1916,  sales,  $2,969,603;  gross 
profit,  $879.25;  net,  $442,422.     See  V.  103,  p.  62,  236,  250. 

DIRECTORS  AND  OFFICERS. — Horace  De  Lisser.  William  G.  Grieb 
(Pres.).  H.  W.  Stimpson  (Treas.),  J.  O.  Matlack  (Sec),  Louis  P.  Destribats; 
Robert  A.  Patteson,  Wm.  J.  Jackson,  Herbert  Maass  and  Hugh  K.  Prichitt. 
N.  Y.  office,  1796  Broadway.  Prichitt  &  Co.,  N.  Y.,  are  interested. — 
(V.  102,  p.  346,  252,  68;  V.  103,  p.  62,  236,  250.) 

ALABAMA  COMPANY.— V.  100.  p.  1834;  V.  101.  p.  1466.  1887.  2146. 

ALABAMA  POWER  CO. — ORGANIZATION,  &c. — Incorporated  in 
1906  in  Ala.  and  serves  directly  and  indirectly  the  major  part  of  the  urban 
population  of  Northern  Ala.,  including  the  co-called  "Birmingham  Dis- 
trict," a  total  population  of  over  325,000,  doing  (a)  directly,  all  the  elec- 
tric light  and  power  business  in  Anniston,  Attalla,  Talladega,  Huntsville, 
Decatur  and  New  Decatur,  &c:  (6)  the  street  railway  business  in  Anniston 
and  Huntsville;  (c)  the  gas  business  in  Anniston  .Decatur  and  New  Decatur; 
(d)  furnishes  all  the  current  used  by  the  Birmingham  Ry.,  Lt.  &  Power  Co. 
in  Greater  Birmingham  and  Bessemer,  and  all  the  current  distributed  by 
local  companies  in  Tuscaloosa  and  in  Gadsden  and  Alexander  City;  (e) 
serves  large  industrial  power  consumers. 

Owns:  (a)  New  hydro-electric  development  on  Coosa  River,  45  miles 
southeast  of  Birmingham,  installed  capacity  70,000  h.  p.,  now  being  in- 
creased to  90.000  h.  p..  total  proposed  110.000  h.  p.  (6)  New  steam  tur- 
bine station  of  15,000  h.  p.  at  Gadsden,  northeast  of  Birmingham  (with 
additional  steam  plant  designed  for  30,000  h.  p.  under  construction),  (c) 
Hydro-electric  development  of  2,000  h.  p.  at  Jackson  Shoals,  40  miles  east  of 
Birmingham,  (d)  675  miles  of  steel-tower  transmission  lines  to  Birming- 
ham, &c.  (c)  Largely  through  subsidiary  companies,  hydro-electric  pos- 
sibilities aggregating  several  hundred  thousand  horse-power. 

BONDS.— Of  the  authorized  issue,  $100,000,000  for  future  needs, 
$4,750,000  is  outstanding,  $4,400,000  may  be  issued  against  present  prop- 
erty when  the  annual  net  earnings  are  twice  the  interest  on  the  bonds  out- 
standing, and  those  proposed;  the  remainder  may  be  issued  for  only  80% 
of  cost  of  extensions  and  additions  with  same  requirements  as  to  earnings. 
See  V.  102,  p.  1250.     All  old  bonds  retired. 

EARNINGS— For  Aug.  and  12  months  to  Aug.  31  1916: 

1916— Aug.— 1915.         1915-'16-12  mos.-'14-'15. 

Gross. $130,108         $88,780         $1,335,787         $931,468 

Net,  after  taxes 84,676  51,087  830,458  546.887 

President,  James  Mitchell,  120  B'way,  N.  Y. —  (V.  102,  p.  1251.) 

ALABAMA  TRACTION,  LIGHT  &  POWER  CO..  LTD.— ORGANI- 
ZATION.— Incorporated  in  Canada  Jan.  5  1912  and  owns  through  its  sub- 
sidiary, the  Alabama  Power  Co.  (which  see  above),  hydro  and  other  elec- 
tric properties  in  Alabama.  Also  owned.  Dec.  31  1915,  $500,000  com.  and 
$1,500,000  2d  pref.  stock  of  United  Gas  &  Electric  Corporation.  V.  94, 
p.  628,  981.  1696;  V.  101.  p.  283.     See  Alabama  Power  Co.  above. 

BONDS. — The  holders  of  1st  5s  of  1912.  due  1962,  voted  in  Oct.  1914  to 
waive  default  on  coupons  due  Sept.  1914  and  March  1915,  and  to  grant  an 
extension  of  payments  to  Sept.  1917  and  Mar.  1918,  also  to  modify  sinking 
fund  provision.  The  Sept.  1915  and  Mar.  and  Sept.  1916  coupons  were 
paid  when  due.     V.  99,  p.  1053;  V.  101.  p.  283,  775. 

REPORT.— Report  for  year  1915,  in  V.  102,  p.  2337,  showed:  Oper. 
revenue,  $1,014,346;  net  operating  income  ,$569,605;  interest,  &c,  received 
(net),  $80,756;    total  before  bond  interest  and  depreciation,  $650,361. 

DIRECTORS. — James  Mitchell,  Pres..  London;  Lawrence  MacFarlane. 
K.  C,  V.-Pres.,  Montreal;  Frank  S.  Washburn.  Nashville;  E.  Mackay 
Edgar,  London,  and  William  J.  Henderson,  Montreal.  Secretary-Treas- 
urer, William  J.  Henderson,  20  Guardian  Bldg.,  Montreal.  President's 
office,  120  B'way,  N.  Y.— (V.  101.  p.  283.  775:  V.  102,  p.  1061,1251.2337.) 

ALASKA  QOLD  MINES  CO.— ORGANIZATION.  &c— Incorporated 
In  Maine  Aug.  26  1912.  Owns  over  95%  of  the  $12,000,000  stock  and  over 
93%  of  the  $3,500,000  1st  M.  20-year  6%  bonds  of  the  Alaska  Gastineau 
Mining  Co.  The  latter  owns  a  low-grade  free-milling  gold  deposit  near 
Juneau,  Alaska,  and  is  constructing  a  mill  with  an  estimated  capacity  of 
8,000  tons  per  day.  Application  to  list,  showing  properties,  bal.  sheet 
Dec.  31  1914  and  1915,  &c.  V.  102.  p.  1633;  V.  100.  p.  1175. 

DEBENTURES. — The  10-year  6%  debentures.  Series  "A,"  dated 
March  1  1915,  as  also  Series  "B,"  dated  Feb.  1  1916,  are  convertible  into 
stock  at  $30  per  share  and  redeemable  on  or  after  3  years  at  110  on  60 
days'  notice.  See  application  to  list,  V.  102,  p.  1626;  V.  100,  p.  1175,  476. 
As  to  Ser.  "B"  see  V.  102,  p.  346. 

OFFICERS. — President,  Charles  Hayden;  VIce-Pres.,  &  Man.  Director. 
D.  C.  Jackllng;  2d  V.-P..  H.  O.  Bell;  Sec..  K.  R.  Babbitt;Treas..  O.  W. 
Peters.— (V.   102.  p.  346.  523.  1626.  1633.) 

ALO.OMA  STEEL  CORP.— See  Lake  Superior  Corp.:  V.  99.  p  1216. 
1526,  1599;  V.  100,  p.  1080.  1169;  V.  101.  p.  924;  V.  103.  p.  845. 

ALLIS-CHALMERS  MANUFACTURING!  CO.— ORGANIZATION.— 
Incorporated  in  Delaware  on  Mar.  15  1913  as  successor  of  the  Allis-Chal- 
mers  Co.  (foreclosed)  per  plan  V.  94.  p.  913,with  new  cash  working  capital. 
Manufactures  heavy  engines,  mining  and  other  machinery.  V.  94.  p.  913. 
Had  no  bonded  debt.  In  Jan.  1914  purchased  Bullock  Elec.  Mfg.  Co.,  the 
$1,170,000  pref.  stock  being  exchanged  for  80%  in  bonds  secured  on  the 
Bullock  plant.  On  Dec.  31  1915  the  company  owned  $919,400  Bullock 
Elec.  Mfg.  Co.  bonds  out  of  an  issue  of  $936,000.     V.  102.  p.  1724. 

STOCK. — The  pref.  stock  is  pref.  both  p.  &  d.,  cum.  from  Jan.  1  1913 
at  5%  per  annum;  from  Jan.  1  1915  at  6%.  and  from  Jan.  1  1917  at  7%. 
but  entitled  to  7%  from  beginning  if  earned  and  declared.  It  may  elect 
a  majority  of  tho  directors  and  is  redeemable  at  1 10  and  divs.  Of  the  issued 
stock  as  in  table  above  the  treasury  held  Dec.  31  1915  $229,250  common 
and  $650,500  pref.     V.   102.  p.   1724. 

The  stocks  are  held  bv  James  N.  Wallace,  Charles  G.  Dawes.  Alex- 
ander J.  Hemphill.  W.  F.mlen  Roosevelt  and  Henry  F.  Whitcomb  as 
voting  trustees  till  March  27  1918.  or  some  earlier  date  at  their  discretion. 

No  mortgage  Hen  Is  to  be  created  so  long  as  any  of  pref.  stook  remains 
outstanding,  unless  80%  of  pref.  stock  v.  t.  c.  shall  give  consent. 

PREF.  DIVIDENDS.— No.  1.  Jan.  15  1916,  1*4%  for  quarter  ended 
Dec. 31  1915, also  134%  on  accumulations;  April  15, 134%;  July  15,  1  H  and 
134%  on  accumulations,  reduciug  same  to  1134%-     Oct.   16,  134'.         \ 
102,  p.  2078. 

REPORT.— For  year  ending  Dec.  31  1915,  see  V.  102,  p.  171  1.  1724. 

Cal.  Sales  Factory         Other         Selling,       Pf.Divs.    linl..   Sur. 

Year.        Billed.  Profits.       Income.   Ac,  Exps.      (3%)        or  Deficit. 

1915.. .$11,666,413  $2,084,149  $317,257  $1,353,054  $475.4S5  sur.$6 

1914...   10.323,150     1.101.976    252.641     1.379.6S5.     def.     25.068 
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Allis-Chalmers  Manufacturing  Co — Common  stock 

Preferred  stock  (p  &  i)  cum  (see  text)  red  HO 

Bullock  (The)  Elec  Mfg  1st  M  $936,000  auth 

American  Agricul  Chemical  Co — Stock  common  $50,000,000 

Pref  (p  &  d)  6%  cum  $50,000.000 

First  mtge  bonds  conv  $12,000,000  red  103..  _Col.xe'&r* 
Debentures  $15,000,000  convgred  101  beg  Feb  '19Qyc*&r* 

American  Bank  Note  Company— Com  stock  $5,000,000 

Preferred  (p  &  d)  6%  cum  $5,000,000 

Gold  notes  part  redeemable  par  text 

American  Beet  Sugar — Common  stock 

Preferred  (p  &  d)  stock  6%  non-cum  $5.000,000 

American  Brake  Shoe  &  Foundry — Com  stk  $5,000,000  auth 

Pref  (p  &  d)  stk  7%  cum&  part  $5,000,000  (see  text) 

First  mortgage  gold  sinking  fund  redeemable  (text) x 

American  Can — -Common  stock  $44,000,000  authorized 

Preferred  (p  &  d)  stock  7%  cumulative  $44.000,000- 

Debentures  $15,000,000  g  red  10234  s  f  beg  May  '14.Ba.xc* 

American  Car  &  Foundry — Common  stock  $30,000,000 Q 

Preferred  (p  &  d)  stock  non-cum  $30,000,000 Q 

American  Chicle — Stock  common  $8.000,000 

Preferred  (o  &  d)  stock  6%  cumulative  $3,000,000——— 

American  Ciear  Co — Common  stock  $10.000.000 

Preferred  stock  6%  cumulative 

American  Cities  Co — See  '•Electric  Railway  Section." 

American    Coal  Co — Stock 

(The)  American  Cotton  Oil — Common  stock  $20,237,100 

Pref  (p  &  d)  stock  6%  n-o  sub  to  call  105  $14.562.300.. 

Bonds  $15,000,000  authorized  gold  red  105 Ce.xC 

Notes  gold  red  101  after  Nov  1  1916 


Date 
Bonds 


1914 


1908 
1914 


1915 


1902 
1913 


1911 

1015 


Par 
Value 


$100 

100 

100  &c 

100 

100 

1.000  &c 

100  &c 

50 

50 

1,000 

100 

100 

100 

100 

1.000 

100 

100 

500 

100 

100 

100 

100 

100 

100 

25 

100 

100 

1.000 

1.000 


Amount 
Outstanding 


$26,000,000 

16,500,000 

See  text 

18.430.900 

27.558.200 

9,069.000 

8.500.000 

4,495.700 

4.495.650 

600.000 

15,000,000 

5,000,000 

4.600,000 

5.000,000 

691,000 

41,233.300 

41.233,300 

12.386,000 

30.000.000 

30.000,000 

8.000,000 

3,000,000 

10.000.000 

10.000.000 

1.500.000 

20,237,100 

10.198.600 

5,000,000 

5.000.000 


Rate 
% 


6 

414  In  '16 
6  in  1916 
5 

,     5* 
See    text 

6  In  1916 

5g 
See    text 
6 

7  in  1915 

8  in  1915 

5g 


See    text 

6g 
2  In  1916 

7 

See  text 
6  In  1916 
6  In  1916 
6  in  1916 

6  In  1915 
See  text 
6  In  1915 


When 
Payable 


J     &     J 

Q— J 

Q— J 

A     &     O 

F     &     A 

Q— F 
Q— J 

M  &S  15 
Q— F 
Q— J 
Q— M 
Q— M 

M     &     S 


Last  Dividend 
and  Maturity 


Octl6'16.1M% 
Jan  1  1934 
Oct  16  '16, 
Oct  16  '16. 
Oct.  1  1928 
Feb  1  1924 
Nov  15  '16 
Oct  2  1916  1  H 
15  Sep  '16-'18 
July  31  1916  Wi 
Oct  3  1916  1  Mi 
Sept  30  '16  1 H 
Sept  30  '16  2% 
Mar  1  1952 


IK 
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1% 


—J 

F  &  A 
Q— J 
O— J 
Q— J 
Q— J 
Q— F 
Q— J 


Oct  1  1916  IX 
Feb  1  1928 
Oct  2  '16  H% 
Oct  2*16  IX% 
Jan  20  '161)4% 
Oct  2  '16  1  34% 
Nov  1  '16  1«% 
Oct    2  '16  1)4% 


M  &  S  See  text 
Q— M  I  Sept  1  1916.  1% 
J  &  D  Junel  1916,  3% 
M  &  N  May  1  1931 
M     &     NlNov  1  1917 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Trust  Co..  Milw 
Checks  mailed 

do  do 

Columbia  TrCo,NY&  Bos 
New  York  and  Boston 
Checks  mailed 

do         do 
Bankers  Trust  Co.  N  Y 
Checks  mailed 
Checks  mailed 

do 

do 
Farmers'  L  &  Tr  Co.  N  Y 


Checks  mailed 

Bankers  Trust  Co.  N  Y 

Guaranty  Trust  Co,  N  Y 

do  do 

1  Madison  Ave  N  Y 

do  do 

Checks  mailed 

do  do 

Office  1  Broadway,  N  Y 

Winslow,  L,   &  Co,   N   Y 

do  do 

do  do 

do  do 


Earnings,  &c. —    1st  Quar. 

Sales 1916-$4,374.840 

do     ...1915.  2,017.712 

doj  ...1914.  2.791.311 

Net  prof  it  1916.      740,337 

do        1915.    loss8,915 

do        1914.  loss65.69S 


<Uh  Quar. 


Total. 


83,770.148  $11,666,413 
2.248.174     10,323,149 


559.446        1,078.352 
Ioss46.903    xloss25,068 


2d  Quar.      3d  Quar. 

15,106,130    See  below 

2,816,181  $3,062,371 

2,751.118     2,532.546 

950,761    See  below 

194,813        333,008 

14,756  18,874 

x  After  charging  $53,904  to  reserve  fund  established  April  16  1913. 

For  2  mos.  ending  Aug.  31  1916,  sales,  $2,603,597;  net  profit,  $305,972. 
V.  103,  p.  1303.  Unfilled  orders  on  hand  March  31  1916,  $12,032,286, 
against  $3,279,631  in  1915.     V.  102,  p.  1719- 

DIRECTORS.— J.  H.  McClement  (Chairman)  of  N.  Y.;  Fred  Vogel  Jr 
(Chairman  Exec.  Comm.).  Otto  H.  Falk  (Pres),  Oliver  O.  Fuller.  J.  D. 
Mortimer,  of  Milwaukee;  Max  Pam  and  F.  O  Wetmore  of  Chicago;  Charles 
F.  Pfister,  Arthur  W.  Butler,  Charles  W.  Cox,  Oscar  L.  Gubelman,  R.  G. 
Hutchins  Jr.,  Arthur  Ooppell  and  G.  M.  P.  Murphy  of  New  York,  and 
James  P.  Winchester,  of  Wilmington,  Del.  Office,  Milwaukee. — (V.  102, 
p.  1714,  1719,  1724,  2078;  V.  103,  p.  1303.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 
Incorporated  in  April  1899  In  Connecticut  under  special  charter.  V.  68, 
p.  974,  and  V.  72,  p.  672;  V.  73,  p.  664-  V.  75.  p.  241,  292.  440:  V.  77,  p.  399 
V.  83.  p.  1230;  V.  84.  p.  272;  V.  87.  p.  874;  V.  92,  p.  324:  V.  93.  p.  1669: 
V.  94,  p.  209;  V.  98,  p.  525.  See  V.  71,  p.  545.  Good-will,  patents.  &c, 
are  carried  at  $1.     V.  103,  p.  754. 

STOCK.— V.  94.  p.  632.  1121;  V.  95.  p.  542.  1912. 

BONDS. — The  1st  M.  bonds  ($12,000,000  auth.)  are  convertible  Into 
pref.  stock  at  par.  Sinking  fund,  3  34  %  annually  of  all  bonds  issued;  retired 
by  sinking  fund  to  June  30  1916,  $2,315,000;  converted  into  pref.  stock, 
$616,000.  V.  87,  p.  741,  814,  874;  V.  92,  p.  264,  324.  The  5%  debentures 
($15,000,000  auth.)  are  convertible  into  common  stock  at  par,  $6,500,000 
being  reserved  for  future  requirements.  No  additional  mortgage  can  be 
placed  on  the  property  while  bonds  remain  out.  V.  98,  p. 525;  V.100,  p. 1512. 

DIVIDENDS.— Paid  on  common,  Jan.,  1912,  to  July  1916,  1%  quar. 
In  Oct.  1916  common  dividend  was  increased  to  1)4%.     V.  103,  p.  1120. 

REPORT.— Report  for  year  end.June  30  1916,  In  V.  103.  p.  754.  showed: 
Fiscal  Total  Bond        Reserves,      Pref.Div.    Com.Div.     Balance, 

Year —  Income.      Interest.  &c.  (6%).  (4%).        Surplus. 

1915-16.$8, 174.828  $883,392  $1,845,908  $1,653,492  $737,236  $3,054,799 
1914-15.  6,225,121     838,094     1,711,882     1,654.176     737.236     1.283.733 

Total  surplus  June  30  1916,  after  writing  off  $4,193,112  for  brands, 
patents,  good-will,  &c,  $8,638,388. 

m DIRECTORS.— Robert  S.  Bradley  (Ohmn.),  Peter  B.  Bradley  (Pres.), 
Wm.  Prescott  (1st  V.-P.).  Wm.  W.  Baker  (2nd  V.-P.).  James  M.  Gifford 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.).  Geo.  B.  Burton,  Goe.  O.  Bingham, 
A.  B.  Hepburn,  W.  J.  Brennan,  Samuel  Carr,  J.  F.  Kehoe,  George  O.  Lee, 
Marcellus  E.  Wheeler,  J.  H.  Cottman,  D.  Crawford  Clark,  F.  L.  Ames, 
Chas.  W.  Priddy,  Calen  L.  Stone,  George  E.  Cope  and  Horace  Bowker 
(Sec'y).     N.  Y.  office,  2  Rector  St.— (V.  102,  p.  1348;  V.  103,  p.  754,  1120.) 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  In 
N.  V.  Feb.  20  1906  as  the  United  Bank  Note  Corporation,  per  plan  V.  81, 
!».  1851,  1794;  V.  92,  p.  1315,  1503:  V.  96.  p.  714.  In  June  1916  still 
owned  the  building  formerly  occupied  In  lower  N.  Y.  City.  In  Oct.  1915 
received  contract  for  $500,000  000  Anglo-French  bonds.     V.  101,  p.  1372. 

STOCK. — Sold  to  stockholders  in  1909  at  par,  $500,000  each  of  common 
and  preferred,  to  build  the  new  plant  in  Bronx  Borough,  N.  Y.  Both  stocks 
were  listed  on  N.  Y.  Stock  Exch.  in  June  1916.  V.  103,  p.  62.  No  lien 
shall  be  created  or  additional  stock  issued  without  the  assent  of  80%  of 
each  class  of  stock. 

DIVIDENDS.—      (1906.     1907-11.     1912.     1913.     1914.    1915.     1916. 

Common %       2         4  yearly        5  6  334         2       1.1.1.1 

Preferred %{ In  full  to  Oct.  1916  (134%    Q.-J.) 


Aug.  1915  com.  divs.  were  resumed,  1%  paid  quar.  to  Nov.  1916. 
''NOTES. — In  1915  $600,000  serial  5%  notes  due  Sept.  15  were  sold. 
$200,000  due  yearly  Sept.  15  1916  to  1918,  the  2  and  3-year  notes  being 
subject  to  call  at  par  on  4  weeks'  notice.     The  proceeds  with  treasury  cash 
were  used  to  redeem  the  $1,000,000  old  notes  on  Sept.  151915.  V.101.p.616. 

REPORT.— Year  1915,  V.  102,  p.  969,  982;  6  mos.  J'ne  30,  V.103,p.662. 
Calendar  Profits(after  Int.  &  Pension  Pf.Divs.  Common  Balance, 
f&Year —  Depr.,&c.).Disc.,&c.  Fund.  (6%  p.  a.).  Dividends.  Surplus. 
1916  (6  mos.) .$522,928  $54,237  $20,000  $134,870  (2%)$89,914  $223,907 
1915  (12  mos.)  890,464  105,710  40,000  269,739  (2%)  89,914  385,100 
1914  (12  mos.)   572,509     63,333     40.000     269,739(334)157,350       42.087 

Office,  70-72  Broad  St.,  N.  Y.— (V.  102,  p.  887.  969;  V.  103.  p.  62.) 

AMERICAN  BEET  SUGAR  CO.— Incorp.  Mar.  24  1899.  V.  68,  p. 
280,  616;  V.  88,  p.  1250-  In  1916  took  over  property  of  Las  Animas  Sugar 
Co.,  having  advanced  $810,042  to  retire  its  bonds.  V.  102,  p.  715,  1809. 
BBDIVIDENDS.— On  pref.,  Oct.  1  1899  to  Oct.  3  1916,  both  incl.,  6% 
yrly.  (1)4%  Q.-J.).  Common  dividends:  Nov.  15  1911  to  Nov.  1912 
mcl.,  1  3i  %  quarterly.  In  Apr.  1916  four  quarterly  payments  of  134% 
each  were  declared,  payable  April,  July  and  Oct.  1916  and  Jan.  31  1917. 

REPORT. — For  year  ending  March  31  1916.  in  V.  102,  p.  1809,  showed 
Gross  sugar  sales,  $10,479,293;  net,  $2,959,677;  other  income,  $215,154; 
pref.  div.  (6%),  $300,000  common  divs.  (6%),  $900,000;  deposited  for  re- 
tirement of  Las  Animas  Sugar  Co.  outstanding  bonds,  $810,042;  deprec'n 
and  add'ns,  $729,641;  bal.,  sur.,  $435,147.  Pres.,  H.  Rieman  Duval,  Sec. 
&  Treas.,  J.  E.  Tucker,  32  Nassau  St..  N.  Y. — (V.  102,  p.  1809,  1989.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGAN.— Incorp.  in 
N.  J.  on  Jan.  29  1902.  Reincorp.  in  Delaware  became  effective  Oct.  1  1916. 
V.  100,  p.  558,  2012.  A  consolidation,  V.  74,  p.  579;  V.  79,  p.  2087;  V.  90, 
p.  238;  application  to  list,  V.  91,  p.  212;  V.  92,  p.  185;  V.  90.  p.  1240;  V.  95, 
p.  1747;  V.  96,  p.  655;  V.  98,  p.  384;  V.  100.  p.  557.  Manufactures  about 
150,000  tons  of  brake  shoes  for  steam  and  electric  cars  and  steel  castings. 
War  orders  July  1916,  V.  103,  p.  494. 

DIVS.—  '04.  '05.  '06.      1907.       '08.  '09.  '10-"12.     "13-'15.  1916. 

Com..%  2      4      4   4&lext.     4       5    7  y'ly.       7  y'ly.     IXAXAK.- 
Pref-.% 7  yearly 8  y'ly.      2,     2.    2,    — 

Pref.  is  entitled  to  all  earnings  after  7%  on  common.     V.  95,  p.  1609. 
^FBONDS. — May  be  drawn  for  a  yearly  sinking  fund  of  $20,000  1st  ten 
years  at  110.  2d  ten  years  at  105,  thereafter  at  par.     V.  76,  p.  651. 

REPORT. — For  year  ending  Sept.  30  1915  (V.  102.  p.  249): 
Year  end.     Total  Net        Bond  Preferred  Common  Balance. 

Sept.  30 —    Income.       Interest.         Dividend.  Dividend.  Surplus. 

1914-15---$!. 180,613     $35,226     (8%)$400,000     (7%)$322,000     $423,387 
1913-14-—   1.059.745       36.173     (8%)   400.000     (7%)   322,000       301,572 


OFFICERS. — Chairman,  Otis  H.  Cutler;  Pres.,  Wm.  G.  Pearce;  V.-Pres. , 
Joseph  D.  Gallagher,  Joseph  B.  Terbell,  E.  S.  Moore,  James  S.  Thompson. 
William  S.  McGowan  and  Clifton  D.  Pettis;  Treas.,  Henry  C.  Knox;  Sec, 
George  M.  Judd.  Office,  30  Church  St.,  N.  Y.— (V.  103,  p.  494,  1033, 
1509.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  in  New  Jer- 
sey on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72. 
p.  582.  In  1916  oper.  about  50  can  factories  and  two  machine  shops.  See 
application  to  list.  V.  84,  p.  994:  V.  90,  p.  371.  629;  V.  96.  p.  1841.  In 
1907  plants  werecompleted  in  New  Orleans,  La..  Savannah,  Ga.,  and  New 
Castle,  Pa.  V.  85.  p.  656;  V.  86,  p.  336,  422;  V.90,  p.  504.  1230.  In 
March  1908  an  interest  in  the  Sanitary  Can  Co.,  with  $1,000,000  auth- 
stock,  had  been  acquired.  V.  86.  p.  796.  Has  arrangement  with  Gold- 
schmidt  Detinning  Co.  V.  88,  p.  232,  373;  V.  90,  p.  371.  Suspended  sen- 
tence in  Govt,  dissolution  suit,  in  July  1916,  see  V.  103.  p.  13,  240,  667. 
V.  102,  p.  802,  1348,  1719.     V.  97,  p.  1665;  V.  98,  p.  1001. 

DIVIDENDS.— On  pref..  234%  Sept.  1903;  1904.  5%  (A.  &  O.);  since 
to  Oct.  1912,  incl. ,  5%  yrly.  (Q.-J.),  and  Jan. '13  to  Oct.  '16  IX  %  quar.  and 
in  Jan.  1913  X  of  1%  and  in  April  1913  24%  on  account  of  accumulated 
dividends,  leaving  8.95%  still  due.     V.  95.  p.  1543;  V.  96.  p.  421.  655. 

DEBENTURES.— The  15-year  5%  gold  debentures  ($15,000,000  auth- 
orized issue),  of  which  $14,000,000  were  sold,  are  redeemable  in  whole 
or  part  on  any  int.  day  at  102  34:  sinking  fund  $500,000  yearly  begins  May  1 
1914.     V.  96.  p.  421.  489,  1230:    V.  97.  p.  1841. 

REPORT. — Fiscal  year  ends  Dec.  31.     Report  for  1915  in  V.  102.  p.  520. 


1915. 

Earnings- .$6,533,806 

Impts.,  purch.  pats.,  &c.    

Depreciation $850,000 

Interest  on  deb.  bonds 654,533 

Discount  sale  deb.  bonds. 


1914. 
$5,807,802 


$750,000 
681,629 


1913. 

$6,245,679 

$612,762 

600,000 

i'olo'Mo 


1912. 

$7,522,932 


500.000 


Preferred  dividends— (7%)2,886,331  (7)2,886,331  (7)  2,886,331(5^)2370915 

Balance,  surplus $2,142,942     $1,489,842     $1,096,586     $4,168,131 

DIRECTORS.— D.  G.  Reid  (Chairman).  F.  S.  Wheeler  (Pres.).  H.  W. 
Phelps,  F.  Rudolph  and  J.  R.  Harbeck  (V.-Ps.),  R.  H.  Ismon  (Sec.-Treas.) , 
W.  H.  Moore.  ¥.  L.  Hine,  R.  L.  Skofield,  Jas.  MacLean,  J.  W.  Ogden, 
J.  R.  Harbeck  and  Henry  R.  Hoyt.  Office,  120  Broadway,  N.  Y. — (V. 
100,  p.  231,  472,  476;  V.  101,  p.  450;  V.  102,  p.  523;  V.  103,  p.  240.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  &c— Incorpo- 
rated in  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufactures 
freight  and  passenerer  cars  of  wood  and  steel.  V.  68,  p.  280,  377.  1029; 
V.  71.  p.  86.  545;  V.  73.  p.  958:  V.  83,  p.  1413;  V.  84,  p.  1553.  Munition 
contracts  April  30  1916,  about  $7,300,000.     V.  103,  p.  58,  408. 

DIVS.—  J1901-02.  '03.  '04.  '05.  '06.  '07.  '08.  '09  to'15.         1916- 

On  common.. %l  2  yrly.      4       10      0       3       3     2  yrly.     H.H.)4.34 

REPORT.— For  year  ending  April  30  1916  was  in  V.  103.  p.  58. 

1915-16.  1914-15.  1913-14.  1912-13. 

Earns,  from  all  sources.   $4,595,359     $3,615,054     $5,810,889     $5,539,829 

Net  earnings $2,816,018     $2,330,936     $3,757,971     $3,328,593 

Pref.  divs.  (7%) 2,100,000       2,100,000       2,100,000       2,100,000 

Divs.  on  common (2%)600,000   ()4)150,000(2%)600,000(2%)600.000 

Res've  impts.  &maint-  700,000  250,000 

Balance,  surplus $116,018  $80,936         $357,971         $378,593 

Previous  surplus 25,694,076     25,613,140     25,255,169     24,876,576 

Total    surplus.. $25,810,094  $25,694,076  $25,613,140  $25,255,169 

•Also  1  34  %  ($450,000)  from  reserve  previously  made,  making  2%for  year. 

DIRECTORS. — William  H.  Woodin  (Pres.).  A.  B.  Hepburn,  S.  S.  De 
Lano  (Treas.),  T.  H.  West,  J.  M.  Buick  (V.-P.),  W.  G.  Oakman,  H.  R. 
Duval,  Gerald  L.  Hoyt,  W.  M.  Hager,  C.  R.  Woodin,  W.  N.  McMillan. 
Chas.  J.  Hardy  and  H.  R.  Duval.  Secretary  is  H.  C.  Wick.  N.  Y.  office. 
165  B'way.—  (V.  102,  p.  523;  V.  103.  p.  58, 146.  408.) 

AMERICAN  CHICLE  CO.— ORGANIZATION. — Incorp.  In  N.  J.  on 


June  2  1899  and'consoiidated  "chewing  gum  Interests  (V.  71,~p.  545)  and  in 
Aug.  1914_ acquired  Sen  Sen  Chiclet  Co.     V.  90.  JJ.  238:._v._68 


p.  871, 
230;  V.  90.  p.  238; 


1130:  V.  77,  p."  197;  V.  83.  p.  152;  V.  84.  p.  160;  V.  86,  p 
V.  99.  p.  51.  122,  271.  409. 

DIVIDENDS.—  1  "99.  '00.  '01.  '02.       '03-*13.     '14.  '15.  1916. 

Common \l)4     9      8     11      18%  y'ly    20  11  34  1)4,-. 134. 1)4 

Dividends  on  the  common  stock  were  reduced  to  134%  quarterly  in 
Jan.  1916  and  suspended  in  Apr.  1916.— V.  102,  p.  1251.  Balance  sheet 
Dec.  31  1915.  V.  102.  p.  887,  showing  "funded  debt"  of  $2,361,750;  surplus, 
$130,439,  against  $821,325  in  1914.     .  _    ,_    ^        .    _.  ,  .  __ 

OFFICERS  (V.  102.  p.  439). — Chairman  of  the  board,  Thomas  Adams. 
Pres.,  Darwin  R.  James  Jr.,  and  Vice-Pres.,  O.  B.  Adams;  Sec.  F.  O.  Row- 
ley Treas..  F.  A.  Hubbard.  Office,  Metropolitan  Tower.  1  Madison; 
Ave.,  N.  Y.— (V.  101,  p.  2146;  V.  102,  p.  439,  887,  1251.) 

AMERICAN  CIGAR  CO.— The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock.  See  V.  73. 
D.  1113;  V.  78,  p.  1393:  V.  93.  p.  1122-24.  Holds  a  large  Interest  in  Ha- 
vana Tobacco  Co.  com.  stock.  V.  85.  p.  285;  V.  86.  p.  . 110.  Properties. 
V.  72.  p.  185.  284,  937.  1037;  V.  73.  p.  958;   V.  75.  p.  1255. 

Divs    on  pref.  stock  from  July  1906  to  July  1912,  6%  yrly  (3%  S.-a.); 
Oct.  1912  to  Oct.  1916,  134%  quar      On.com     in  1912    to  Nov.  1916. 
6%  yearly  (134%  Q.-F.).     Report  for  1915  in  V.  102,  p.  970,  showed:  Net. 
$1  850,406;  preL  div.  (6%).  $600,000:  com  div.  (6%).  $600  000;  bal.   sur 
$650,406.     Pres.,  A.  L.  Sylvester.  Ill  Fifth  Ave.,  N.  Y.— (V.  102.  p.  970.) 

AMERICAN  COAL.— Mines  at  Barton  and  Lonaconlng.  Md  and  Poca- 
hontas region/  W.  Va.     Inc.  in  Md.:  re-inc  in  1903  In  N.  J.  V.  80.  p.  118. 

DIVS.  I  '94.  '95.  '96  '97.  '98.  '99.  '00.  '01-'09.  '10  to  '15.  1916. 
Per  cent         J  6  >4     7       8       8       9     10       9      10  yly.        6  yly.        below 

Paid  20%"  1903  from  sale  of  real  estate  and  25%  1907  from  sale  of  RR. 
In  Mar.  1916  3%  and  2%  extra  was  paid.  In  Sept.  1910  paid  3%  and  2% 
extra,  and  also  a  15%  special  from  sale  of  N.  J.  docicwoperty. 

Cal.  year  1915.  gross.  $1,032,216:  net,  $243,733.  deprec..  $81,245; 
divs.,  6%.  $90,000;  bal..  $72,488.  Office.  1  B'way.— (V.  102,  p.  887.  V. 
103,  p.  760. 

AMERICAN  COAL  PRODUCTS  CO.— See  Barrett  Co. 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  in 
New  Jersey  Makes  crude  and  refined  cotton  oil  and  (through  subsidiary 
companies)  lard,  soap,  fertilizers.  &c  Crude  oil  mills  in  all  cotton-growing 
States:  refineries  in  Northern  and  Southern  cities.     V.  77,  p.   1872,   v. 

98bPv.S.— 1#  V02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  Ml.  '15.         1916. 
Common. .%}   6       4       1        1       2     (x)       3 :       5      5     2H      1       H.l,  1. - 
i  From  earnings  of  1906-07,  4%  Mar.  4  1908.  tJf  ^<*<*i 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page) 


American  l»st  To!  Co  >of  \  J)— Stocfc  510  lthor_. 

1st  M  collar  trust  call  at  10.5  &  int  auth  SI. 000.000 

Aiiht  Still  Alarm  1st  M  S6T  Q  ."is  guar  D&l 

American  District  relesraph  of  v    \      Stools  $4,000.000 

American  Express— Shares.     .par  not  fixed. 

Amerlc  n  (i.ts  ji  Elec  -<  ommon  stork  nuth  S7,5O').OO0 
Preferred  (p  ,\  ,t<  stock  1}%  cum  .mill  $7,500,000    ted  1  '0 

Collateral  M  $0,282,000  gold  callable  at  105 O.xe* 

Debenture  bonds  g   (Ainer  series)    red    110 G.c*&r 

\merican  lire  pho  phone  Co  —Common  sik  87,500,000  auth 
Preferred  [not   is  to  a>s-tsi  stock  7%  non-cutu  $2,500  (*txi 
1st  M  (closed;  V  102  o  691  gold  52.000.000  rod  at  par..Nx 
Serial  gold  notes  $2,500,000  callable  at  102  H xxc* 

American  Hide  A  Leather — Common  stock  817,500,000-. 

Preferred  [p   V  d>  7%  cum  $17,500,000  (V  70.  p  104). 

1st  mtire  S  1  g  sink  fd  sub  to  call  at  1 15. . .  .Eq.c* 

American  ice   Securities — Stock,  all  of  one  class, $20,000,000 

Debentures  $3,000,000  redeemable  at  par   -   . 

American  tee  Co  coll  trust  bonds  cold  ($5,000,000)  Cr 

Am  Ice  real  est  1st  .S-  gen  M  $6,500,000  g  s  f  red__PeP  xx.c« 

Amer  Int  Corp — Stock  auth  S50, 000.000  50%  paid 


Date 
Bonds 


1007 
1914 


1010 
1916 


100  ■> 

1912 


Par 
Value 


$100 

1 .000 

500 

lllil 

as    10> 

50 

I 

I 'Ki  &<• 

100  &c 

101) 

101. 

100    *.r- 

1.000 

100 

100 

1.000 
100 


1.000 

1.000 

100 


Amount 


$9,965,351 

257.000 

34,000 

3.839.200 

18.01  M1.000 
3,864.250 
4.100.100 
6.282.0(  >o 
1,500.000 
2,627,790 
2.170.040 
1.936,800 
2.500.000 

11,274.100 

12,548.300 
3. Si's.  000 

19.017,300 

2,972.650 

1.5O7.000 

3,700,000 

AlI-50%  pd 


5  In  1916 

5 

'   5g 

2  In  1-H5 

See    1  <-m 

See    text 

6  In  1916 

5  g 
6k 

7  in  1916 
7  in  1916 

6g 

fig 
None  pd. 
See     text 

6g 
See    test 

6 

5g 

6k 
See    text 


When 

Pm/able 


0— J 
A     &     O 

A     &     O 

J      &      J 

Q— J 

(,)     .1 

Q      F 

P      *      A 

M    &    N 

See    text 

Q~V    15 

J      <%     D 

M    &    N 

Q— J 

Q— F 

M     &      S 

Q— J 
A     <fc     O 
A     &     O 
F      &     A 


Last  Dividend 
and  Maturity 


Oct  28  '16.  1% 
April  1  1926 
Apr    1  1923 
July  15    '16    1% 
Oct  2  '16.  $1-50 
See  text 

Novl  '16.  IA% 
Feb    1  00(17 
May   12  2014 
Oct  2    16.  I  X 
Nov  15  '16.  \3A 
June  1  1930 
May  '19   to  '2G 

Scptl"l916,"5T-o 
.Sept  1  1919 
July  20  '07.  1  H 
Apr   1  1925 
Apr    1  1922 
Aug  1 1942 


Places  Where  Interest  ana 
Dividends  are  Payablt 


15  Ex  PI,  Jersey  City,  NJ 
New  York 

Detroit  Trust  Co,  Mich 
Treasof.  15  Dey  St.  N  Y 
Office.  65  T( 'way,  N  \ 
Checks  mailed 

do  do 

Guaranty  Trust  Co,  N  ^ 

do  do 

Woolworth  Bldg..  N.  Y 

do  do 

N  Y  Trust  Co.  N  Y 
Franklin  Trust  Co,  N  Y 
New  v'ork 

Equitable  Trust  Co,  N  Y 
Eqult  Tr  Co,  Col  Br.  N  Y 
Checks  mailed 
Columbia  Tr  Co,  N  Y 
Central    Trust  Co.  N  Y 
New   York    &   Phlladel'a 


BONDS. — Of  the  5s  dated  May  1  '11  t$15,000,000'auth.)  $5,000,000  were 
reserved  to  re  ■■.  i\     1915.  and  the  remaining  S5.000.000  lor 

future  purpn  1  pH  >••  u.  n  wlt.hni  t   written  "consent  of  80%    of  the 

bonds.  V.  92.  p.  661,  1638.  In  Sept.  1915  $5,000,000  2-year  5%  notes 
maturing  Nov.  1  1917  were  sold.  These  notes  are  redeemable  at  101  after 
Nov.  1  1916.     V.  101.  p.  847,  1015. 

REPORT.— Report  for    1014-15,   at  length  in   V.   101,  p.   1626.   1636: 

Year— Net  Profit.     Deb.  Int.        Pref.  Divs.         Bal..  Sur.        Total  Sur. 
1914-15.. $2.514. 403     $475,000     (6%)$611,916     $1,427,487     $11,958,984 
1913-14..    1,487.624       475.000     (6%)   611.916  400.708        10.531.497 

OFFICERS. — Pres.,  Robert  F.  Munro;  Treas..  Lvman  N.  Hlne;  Sec, 
William  t).  Thompson,  27  Beaver  St.,  N.  Y.  Transfer  agents,  Winslow, 
Lanier  &  Co.— (V:  102.  p.  1348;  V.  103,  p.  494.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901:  operates 
In  most  of  the  large  cities  and  towns  of  the  U.  S.;  Is  engaged  in  all  kinds  of 
electrical  protective  service.  V.  77,  p.  148:  V.S1.  p. 213.  Messenger  business 
is  leased  to  Western  Union  Telegraph  Co.  from  Jan.  1  1911  to  Sept.  1927,  the 
annual  rental,  payable  In  monthly  installments,  being  based  on  past  operat- 
ing returns,  subject  to  increase  on  growth  of  business.  V.  94,  p.  1121. 
Dividends  in  1903.  3%  %;  since  to  Oct.  1916,  4%  yearly  Q.-T.,  with  1%  ex- 
tra in  Jan.  1916.  Purchase  money  obligations,  $413,125.  Guarantees 
principal  and  interest  of  N.  Y.  Fire  Protection  1st  M.  4s  due  Sept.  1  1954 
and  $34,000  Amer.  Still  Alarm  Co.  1st  M.  5s. 

Report  for  year  ending  Dec.  31  1915,  in  V.  102,  p.  1539,  showed: 
Calendar  Gross        Oper.  Exp.,       Bond  Dividends         Balance, 

Year — ■  Income.      Deprec.,&c.    Interest.  Paid.  Surplus. 

1915 $2,655,561     $1,907,426     $13,118     (5%)$498,205     $236,812 

1914 2,517,682       1,808,729       13,572        (4%)398,562       296.819 

Pres.,  W.  L.  Jacoby;  Sec.  and  Asst.  Aud.,  F.  J.  McLain;  Treas.,  Lewis 
Dresdner;  Aud.,  E.  Y.  Gallaher. — (V.  102,  p.  1437.) 

AMERICAN    DISTRICT    TELEGRAPH    CO.    OF    NEW    YORK.— 
Annual  report  for  year  ending  Dec.  31  1915.  in  V.  102,  p.  884,  showed: 
Gross,  $825,265:  net.  $152,375:  divs.  (below)  $95,978;  bal.,  sur.,  $56,398. 

The  increase  is  due  to  the  dividend  of  50  cts.  per  share,  payable  Jan.  15 
In  order  to  bring  payments  hereafter,  if  and  when  declared,  in  July  &  Jan 

DIVID'DS  —  I  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  Nov '15.  1916.  ' 
Percent f      3        12        2     2H    2\    2H        2  yearly.  V.  .  1 

In  Jan.  1916  paid   XA%  to  change  dividend  period  to  Jan.  &  July. 

Office.  15  Dey  St..  N.  Y.  City.— (V.  102,  p.  523.  884.) 

AV1ERICW  EXPRESS  CO.— An  "Association"  formed  under  the  b,ws 
of  New  York  State  Nov.  25  1868.  Not  an  incotporated  company 
Operated  June  30  1915  on  over  72.000  miles  of  railroad  in  the  United  States 
and  Canada,  iuci.  Boston  &  Maine,  the  Vanderbilt  lines,  Illinois  Centra' 
and  Union  Pacific,  7,000  miles.  On  May  1  1915  took  over  express  business 
on  Western  Pacific  Ry.,  927  miles.  V.  100,  p.  1439.  Rates  were  reduced 
Feb.  1  1914.  but  an  average  increase  of  nearly  4%  was  allowed  in  July 
1915  on  packages  up  to  100  lb.   V.   101.  p.  372. 

DIVIDENDS,  f'82  to  '00.  '01.  '02  to  '05.  '06.  '07  to  '13.  '14.  '15.  '16. 
Percent 16%  yrly.     7       8%  yrly.      9       12%  yrly.   6       4      text 

Jan.  to  Oc^  1916  paid  1  A  %  quarterly  (6%  per  an.) .  In  July  1913  paid 
25%   ($4,500,000)  in  Wells,  Fargo  &  Co.  stock. 

Partial  Results  (I.S.C.)    1916— Op. Rev. — 1915.         1916 Net 1915. 

July  1  to  Feb. 29(8  mos.)  $38,369,380  #31.601,664  $2,060,717  loss$418,448 

REPORT. — For  year  ending  June  30  1915  showed:  Gross  earnings.  $49,- 
120,912:  oper.  expenses.  $48,119,165;  taxes,  $417,935:  opor.  income,  $5  13,- 
812;  other  income,  $596,631,  less  deductions,  $188,830;  net  income.  $991  .- 
614;  dividends  (4%) ,  $720,000;  balance.  $271 .614;  total  surplus,  $6,036,600. 

Pres.,  George  C.  Taylor;  Treas.,  James  F.  Fargo,  65  Broadway. — (V. 
101.  p.  289.  372,  1093,  1887.) 

AMERICAN  GAS  CO.,  PHILA  —  V.  102,  p.  439,  887,  1716. 

AMERICAN  HAS  .x  ELECTRIC  CO.— ORGANIZATION.— Incorpoi- 
ated  in  New  York  Dec.  20  1906.  per  plan  V.  83.  p.  1349,  1473,  1592;  V.  87. 
p.  1661;  V.  83,  p.  438:  v.  70.  p.  106;  V.  73.  p.  289,  405;  v.  89,  o.  2  !7 
V.  93.  p.  591,  667,  1536;  V.  94,  p.  354.  1188;  V.  97.  p.  667;  V.  96.  p.  1090. 
V.  101.  p.  2168.  Controlled  bv  interests  affiliated  with  Gen'l  Electric  Co. 
In  1916  was  building  a  60,000  h.p.  electric  generating  station  at  Wells- 
burg,  Va.  V.  102,  p.  137.  In  1916  purchased  Citizens'  El.  Co.  of  Pitts- 
ton,  Pa.   V.  102,  p.  1719. 

STOCK. — Stockholders  on  April  28  1916  voted  to  increase  the  stock 
from  $7,500,000  to  $15,000,000,  half  to  be  pref.  and  half  common.  Seo 
V.  102,  p.  1626;  V.  98,  p.  1539,  1610.  1769;  V.  97,  p.  1585. 

In  Dec.  1915  both  classes  of  stockholders  subscribed  at  par  for  $1 ,079,400 
additional  pref.  and  in  May  1916  for  $1,637,700,  making  $4,400,100  out- 
standing. V.  102,  p.  1898;  V.  101,  p.  1887. 

Voting  trust  was  renewed  for  5  years,  expiring  May  1  1917,  but  may  be 
terminated  earlier  at  discretion  of  voting  trustees.  S.  Z.  Mitchell,  Anson 
W.  Burchard,  D.  B.  C.  Catherwood,  Henry  H.  Wehrhane  and  H.  E.  Brood. 
V.  94,  p.  700,  828,  913,  1251,  1567;  V.  95,  p.  50. 

DIVIDENDS.—  %[  '10.  "11.  '12.  '13 

On  common,  cash \  2Y2  6       6A  7%  8 

Extra  in  stock  (J.  &  J.  from  July  1914)  2 


'14. 


'15.  1916. 

8      2lA,  2V2,  2  1/2,2)4 

4      2,       ....     2,     ... 

BONDS.— Coll.  trust  5s.  see  V.  83.  p.  1349,  1472;  V.  86,  p.  549.  1102. 
1531;  V. 94. p. 700;  V.99,p  1831.  In  1914 $1 .000.000  100-yr.  6%  deben.  bds. 
were  issued  (American  series).  An  additional  $500,000  wero  issued  in 
Sept.  1915,  making  $1,500,000  outstanding;  $300,000  in  treasury  in  Juno 
1916.  Further  debentures  cannot  be  issued  unless  the  annual  not  income 
of  American  Gas  &  Electric  Co.  (after  deducting  expenses  and  inter- 
est on  outstanding  secured  dobt  maturing  not  less  than  5  years  from  bhe 
date  of  the  issue)  is  three  times  the  interest  charge  for  a  like  period  on  the 
debentures  outstanding,  those  applied  for.  and  Int.  on  any  debt  of  the 
company  other  than  the  secured  debt.     V.  99,  p.  51,  122. 


Leading  Bond  Issues  of  Controlled 
Authorized 
Canton  (O.)  Electric  Co.  5s x$2. 500,000  $1. 

Canton  Lt.,  Ht.  &  P.  1st  5s x         Closed 

Muncie(0.)El.  Lt.  Co.  1st  gu.5s  x  1,500,000  1 
OhloL.&P.Co.,  Tiffin,  O.,  Ist5sx30  000,000  1, 
Rockford  E.  Co.  1st  &  ret.  5s.-.x  7.500.000     1 

Rockford  Ed.  1st  M.  5s x         Closed 

Scranton(Pa.)Eleo.Co.lst  s.f.5s  xlO, 000.000     4 

Marlon  Light  &  Heating  5s x   1,500.000 

Atlantic  City  (N.  J.)  Eleo.  5s. ..x  5.000,000     1 

N.J.  Hot  Water  Ht.  5s. x         Closed 

Atlantic  El.  Lt.  &  P.  1st  5s... x         Closed 
Wheeling  (W.  Va.)  Eleo.  1st  5s_xl2.000.000     1, 


Compan 

Issued 

392,000 

30.000 
436  500 
500.000 
594.000 

23.000 
,578.000 
767.000 
,964.000 

26.000 
175,000 
577,000 


ies. 
Dated. 
1907   V 
1895  V 
1907 
1914 
1909 
1S00 
1907 
1907 
1008 
1906 

1904    

1911   V.92.P.1441 


Oomp  ire. 

.93.  p.  160! 
.85, p.  224 
,86. p.  484 
99.P.1678 
89, p.  530 

.85.  p".  "80S 
91. p. 1774 
86. P. 1102 


EARNINGS. — Gross  earnings  of  operating  companies  for  year  ending 
Dec  31  1915,  $5,006,020;  bal.  of  sub.  cos.:  earnings  after  all  deductions 
applicable  to  Am.  G.&  El.  Co.,  $1,307,942;  other  income  Am.  G.  &  El.  Co., 
$452,829;  total  exp.  &  int.  of  Am.  G.  &  El.  Co.,  $708,657;  annual  int.  on 
$1 .500.000  debentures,  issueof  1914.  calls  for  $90,000:  bal. .  sur. ,  $1 ,052,114. 
V.  101,  p.  216S.  Earnings  of  the  company  and  its  subsidiaries  applicable 
to  it  for  12  months  ended  Mar.  31  1916.  "after  deducting  expenses  and  in- 
erest  charges,  were  $1,119,725,  against  $850,432  in  1914-15;  annual  dividend 
on  the  pref.  stock  as  increased  in  1916,  $264,006. 

Chairman  of  Board,  S.  Z.  Mitchell;  Pres.,  R.  E.  Breed;  Sec.  &  Treas. 
F.  B.  Ball.     Office,  30  Church  St.,  N.  Y—  (V.  102,  p.  1719,  1898,  2344.) 

AMERICAN  QRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
in  West  Virginia  in  1887.  Owns  Columbia  Graphophone  Co.,  selling  agent. 
V.  70,  p.  790.     Factories,  Bridgeport,  Conn.,  England  and  Canada. 

STOCKS. — After  7%  on  both,  they  share  ratably.  (Bonds.  V.  102.  p. 69.) 

DIVS.—  f  '04.  '05.  '06.  '07.  '08.  '09-'ll.  '12.    "13.  '14.  '15.   '16. 

Pref %       7       7       7       7       7         0         4^    7H  7%  yrly     7 

Com %i     3       4       5     334     0         0         0        0         0     7      text 

On  common  from  April  1915  to  Oct.  1916,  7%  yrly.  (1%%  Q.-J.). 

-Votes.— The  $2,500,000  notes  of  1926  mature  $300,000  yearly  on  May  1 
1919  to  1924  and  $350,000  in  1925  and  1926.  They  must  be  secured  by 
any  future  mortgage  or  lien.  Total  indebtedness,  including  bonds,  must 
not  exceed  current  assets.   V.  102,  p.  1899. 

REPORT. — Report  for  cal.  year  1915,  in  V.  102,  p.  1890,  showed:  Net, 
$1,988,401;  int.,  $125,744;  special  deprec,  &c,  $491,854;  for  patents,  &c, 
$516,493;  pref.  divs.  (7%),  $150,169;  com.  divs.  (7%),  $183,946;  bal.,  sur.. 
$520,195.     Total  surplus  and  res.  accts.,  $1,590,351. 

OFFICERS. — Pres.,  Philip  T.  Dodge;  1st  V.-Pres.,  F.  J.  Warburton; 
Sec,  Treas.  and  V.-Pres.,  C.  W.  Woddrop;  Asst.  Sec.  and  Treas.,  T.  E. 
Novakoski.  Office,  Woolworth  Bldg.,  N.  Y. — (V.  100,  p.  644.  903,  979, 
1080.  1.53;  V.  101,  p.  372;  V.  102,  p.  802,  1813.  1890.  1898.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organ- 
ized in  New  Jersey  in  1899  as  a  merger  of  upper  leather  interests.  See  V. 
69,  p.  493;  V.  68,  p.  925;  V.  70,  p.  77;  V.  102,  p.  1348;  V.  103,  p.  753,  and 
application  to  list,  V.  72,  p.  673.  In  Aug.  1916  sold  certain  Mich,  and  Wis- 
consin leather  properties  and  supplies  for  about  $2,090,000.     V.  103,  p.  753.   • 

STOCK.— Of  the  amounts  issued  ($13,000,000  pref.  and  $11,500,000 
common),  $451,700  pref.  and  $225,900  common  is  held  in  trust.  Swart- 
wout&  Appenzellar,  N.  Y.,  in  Sept.  1916  suggested  a  plan  for  settlement  of 
accumulated  dividends  and  reduction  of  capitalization.  Pref.  stock  com- 
mittee,  Anderson,  Price,  et  ai,  object.     V.  103,  p.  1.509. 

DIVIDENDS.— On  pref.,  Feb.  15  1905  to  Aug.  15  1005.  1%  quar.:  none 
since  to  Sept.  1  1916,  when  5%  was  paid.  V.  103.  p.  408.  753.  V.  81, 
p.  1316.     Overdue  pref.  divs.  Nov.  1  1916,  about  1133 

Committee  on  overdue  dividends,  V.  102.  o.  346:  V.  103,  p.  62,  104. 

BONDS.  &c. — Sinking  fund  retires  $150,009  bonds  Sep,,.  1  yearly,  if  pur- 
chasable at  $1 15  or  less,  or.  if  not.  invested  in  other  securities.  On  June  30 
1916  there  were  $3,848,000  bonds  outstanding,  not  including  $475,003  in 
the  treasury  and  $4,080,000  in  sinking  fund.  $190,000  in  trust,  representing 
released  property  and  $407,000  held  in  anticipation  of  sinking  fund,  &c. 
V.  102.  p.  1G26. 

REPORT.— Year  1915-16,  in  V.  103,  p.  753.  934:  3  mos.  "Chron.,"  Oct.28. 
June  30  Cross  Trading     Int.onlstCost  of  150  Oth. De-      Balance, 

Years.       Output.  Profits.      M.    Bds. Bds. for S.F. dues., net.    Surplus. 

1915-16— $23,559,749  $2,498,052  $511,500  $1.55,781  $187,505  $1,643,266 
1914-15..  19,092,483  1,888,588  .511,500  140.948  247.166  959,974 
3  m  ts.to  Sept.30-.Oper.  Inc.  Bond  Tvi.  S.F.  Approp.  Int.  for  S.F.  Bal..  sur. 
$6.5,3  10  $37,500  $62,535  $110,712 
1915 592.732  71,740  37,500  56,13.5  427,357 

DIRECTORS.— Theo.  S.  Haight  (Pres.).  Charles  P.  Hall  (1st  Vice- 
Pres.),  Aaron  Hecht  (2nd  V.-P.),  F.  L.  Roentz  (3r  V.-P.),  Frederick  Strauss, 
M.  Robson,  C.  H.  Buswell,  Chas.  W.  Tidd,  Henry  Seligman,  James  Skin- 
ner, Geo.  A.  Hill  (Sec.  &  Treas.),  Thomas  J.  Ryan,  Lindsey  Hopkins  and 
William  Stuart  Cox.  The  following  are  to  be  elected  to  the  board  in  Oct. 
1916:  George  Van  Tuyl  Jr.,  L.  L.  Clarke  and  Le  Rov  Baldwin,  all  of  N.  Y. 
Seo  V.  103.  p.  940.  Office,  96  Cliff  St.,  N.  Y.— (V.  103,  p.  753,  934,  940, 
1414,    1509.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Men.  29  190.5  and  acquired  S7. 059 .270  of  the  $7,161,330 
■>  n  (as  reduced  Aug.  10001  and  S7059  270  of  the  S11, 920. 200  pref.  stock 
of  the  American  Ice  Co..  per  plan  V.  80,  p.  601.  Transacts  a  wholesale 
and  retail  business  in  N.  Y.  City.  Philadelphia.  Boston,  Baltimore.  Wash- 
ington, D.  C,  Camden.  Cape  May  and  Atlantic  City,  N.  J.  Operates  In 
New  York  under  name  of  Knickerbocker  Ice  Co.  (V.  101,  p.  1093).  Arti- 
ficial ice  capacity  was  in  Aug.  1915  about  75%  of  total  output.  V.  92.  p. 
58;  V.  97,  p.  667;  V.  99.  p.  1453;  V.  101.  p.  529. 

DIVIDENDS.— Jan    1907  to  July  1907.  1  >,f  %  quar.;  none  since  to  1915. 

RONDS  OF  AM.  ICE  CO.— The  real  estate  1st  &  gen.  M.  sink.  fd.  gold 
6s  ($6,500,000  auth.  issue)  are  a  first  lien  on  real  estate  in  Maine.  New 
York,  New  Jersey,  Pennsylvania,  Maryland  and  District  of  Columbia, 
having  an  estimated  value  of  $6,527,693  and  a  general  lien,  subject  to  exist- 
ing encumbrances,  on  substantially  all  the  remaining  property.  Of  the  bonds. 
^198,000  have  been  retired  by  sink,  fund  and  $351,000  are  in  the  treasury 
and  the  company's  fire  insurance  and  workmen's  compensation  funds. 
Remainder  reserved  to  retire  about  $3,000,000  bonds  and  real  estate  mtges. 
and  for  75%  of  cost  of  additions  and  improvements.  Red.  at  102  H  as  a 
whole  on  any  int.  date  or  for  yearly  sink,  fund  beginning  Aug.  1  1913.  viz.: 
2%  for  10  years,  then  2 '2%.      V   95,  p.  482;  V.  99.  p.  1  1.53;  V.  101 .  p.  529. 

Of  the  collateral  trust  5%  bonds  ($5,000,000  auth.  issue) .  $3,155,000  has 
been  issued,  $1 ,620.000  used  for  sink.  fd.  and  to  retire  underlying  bonds  and 
mortgages  and  $2,8.000  were  Oct  31  1915  in  the  treasury,  leaving  $1,507,000 
outstanding  In  hands  of  the  public.  In  Jan.  1915  there  remained  only 
$435,000  bonds  for  the  retirement  of  which  collateral  trust  bonds  can  be 
drawn,  and  of  the  $435,000  only  $342,920  wore  outstanding. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81.   p.  29). 

Hygienic  Ice  Co.,  Washington.  $69,400.  extended  at  6%  (paid  Q.-J.) 
from  Jan.  1  1910.  payable  $15,000  vearlv:  Boston  Ice  Co..  due  May  1  1918 
(V.  78,  p.  1963)  (M.  &  N.).  $260,000:  Consumers'  Ice  Co..  Atlantic  Olty 
(V.  83.  p.  438),  1st  30-yr.  gold  5s.  dated  Jan.  1902.  red.  at  105.  gu.  by  Am. 
tee  Co.,  $55,000.  In  Aug.  1910  purchased  the  70th  St.  llygela  Ice  Co.. 
the  Amer.  Ice  Co.  making  a  purchase-money  mtgo.  to  secure  t><~  notes, 
payable  In  Installments,  bal.  dueln  Juno  1915  $133,245.     V.  01 .  p.  718.  591. 

REPORT.— For  year  ending  Dec.  31  1915,  v.  102,  p.  1247.  Pref.  divs. 
received  from  American  Ice  Co..  $215,345;  mlscel.,  S1.8I7:  total  income. 

$217,161:   net,  after  Int.,  taxes,  &C,  $31,560.       American   Ice  Oo,   for  year 

ending  Oct.  31   101.5  ha  1    Gross    58,650  &S3S ,468:  bal.,  over  cogs. 

and  impts.,  $526,182;  pref.  divs.  01  $03;  bal.,  sur 
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M ISCELL  A  NEO  US  CO  MP  A  NIES . 
{For  abbreviations,  Ac,  see  notes  on  first  page.] 


American  Light  &  Traction— Common  stock  140. 000.000 

Pref  (p&d)stk  6%  cum  $25,000,000  auth(V  82.  p  50.  279). 

American  Locomotive — Common  stock  $25.000.000 

Preferred  (p  &  d)  7%  oum  $25,000,000  (Bonds,  see  text).. 

Notes  gold  ($1,386,000  due  July  1  1916)  red  102 x 

Bonds  of  constituent  companies  June  30  1916 

American  Malt  Corporation— Common  stock  $6.000.000 

Preferred  (p  <fc  d)  6%  cum  $9.000,000 

Am  Malt  Co  1st  M  to  bo  called  and  paid  Dec  1  '16  c* 
First  Ref  M  10-year  5s  $1,500,000  gold  call  105 Q.x 

American  Piano  Co — Common  stock  $5.300.000 

Preferred  (p  &  d)  stock  7%  cumulative  $6.000.000. 

American  Pipe  &  Construction  Co — Stock  $5,000,000  auth.. 

Coll  Ser  A  rod  $50,000  yrly  Oct  1  or  as  a  whole  102%-QP.x 

do  Ser  B  do  do  do  do  GP.x 

Am  Pipe  &  Const  Securities — 8%  cum  pref  guar  red  105  text 
Coll  trust  gold  bonds  guar  red  102  H UP.xc 

American  Pneumatic  Service — Common  stock  $5.000,000... 

First  preferred  (p  &  d)  $3,000,000  7%  cumulative 

Preferred  (p   &  d)  6%  non-cumulative  $7.000,000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund.lBz 
Lamson  Con  Store  Service  Co  s  f  bonds IBz 

American  Power  &  Light  Co — Common  stock  $17,600,000.. 

Preferred  (p  &  d)  stock  6%  cumulative  $5.000,000 

Notes  gold  convertible  to  Aug  1921  red  102  see  text x 

Gold  deben  bonds  6%  call  110  ($6,984,300  subscr  for).Bac 


Date 
Bonds 


1912 


1890 
1916 


1908 

1909 


1912 


1903 
1902 


1911 
1916 


Par 
Value 


$100 
100 
100 
100 

1.000 


100 

100 

1.000 


100 
100 
100 


500  Ac 

100 

1.000 

25 

50 

50 

500  &c 

500  &c 

100 

100 

100  &c 

100  &c 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


$18,207,900 
14.236.200 

25.000.000 
25,000.000 
2.722.000 
1,932,000 
5.756.256 
8.844,300 
See  text 

(?) 
3.161,100 
3.858.600 
5.000.000 

550.000 

650.000 
1.000  000 
1.S49.000 
4.995.662 
1,500.000 
6.328,800 
1 283 ,500 

311.000 
8.205.40J 
3.563.200 
2.200,000 
4,123,300 


See    text      Q — F 

6  In  1916     Q— F 
See    text  Q — M  28 

7  in  1916      Q— J 

5g 
4  &  6 


2  in  1916 
6  « 
5g 


7  In  1915 
See   text 

5 

5 

8 

6g 


7  In  1915 

3  In  1915 

5g 
5g 

4  in  1915 
6  in  1916 

6g 
6g 


A     &     O 

Q— F 
J      *     D 


Last  Dividend 
and  Maturity 


See  text 
Novl  '16. 1%% 
Sept28'16.1  Ji% 
Oct  21  '16.1%% 
July  I  'IQ-'U 

See  text 
Nov  2  '16  M% 


June  1  1917 


D  June  1  1926 


Q-J 
Q— J 
A     &     O 
F      &     A 
F     &     A 
F     &     A 


Octl   '16   lJi% 
July  1  1914   1% 
To  Oct  1  1927 
To  Feb  1  1929 
Aug  1  1916  4% 
Aug  1  1922 


M  &  S 
M  &  S 
A  &  O 
F  &  A 
Q— M 
Q— J 
F  &  A 
M    &      S 


Sept  30  '16  3H 
Sept  30  '16  1^ 
Oct    1  1928 
Feb   1  1922 
Sept  1   1916  1% 
Oct  2   1916    1M 
Aug   1  1921 
Mar  1  2016 


Places  Where  Interest  una 
Dividends  are  Payable 


Checks  mailed 

do         do 
Checks  mailed 
Checks  mailed 
N  Y,  30  Church  St 


15  Exch  PI.  Jer  City, N  J 

Guaranty  Trust  Co,  N  \ 

do  do 


Bankers  Trust  Co  N  7 
Office  112  N  Br'a  St,  Phil 
Glrard    Trust    Co,    Phila 

do  do 

Checks  mailed 
Check  from  Wilm..  Del. 


By  check 
By  check 

International  Tr  Co,  Bos 
do  do 


Checks  mailed 
Guaranty  Trust  Co.  N  Y 
New  York 


See  page  189 


863,500' 
1.000.000 
5.000,000 

996,000. 
1,715.000  V.  75.  p.     344 
8,535,000  See  this  sect'n 

750,000  V.  73.  D.  1014 

984.000  fSee  "Electric 

984.0001  Railway 
600.0001     Section." 

"11.  to   15-  1916. 

10  yrly  2J4,2H,2^,2H 
10  yrly2H.2^,2^,2^ 


DIRECTORS.  &c— (Ice  Co.)— Wesley  M.  Oler  (Pres.).  Wm.  N.  B- 
vier  (V.-Pres.),  W.  A.  Tucker,  Robt.  T.  Hooper,  E.  P.  Passmore,  Jos- 
Wayne  Jr.,  William  West,  Jay  Cook,  Henry  C.  Harrison  (Secretary) 
Thomas  Pettigrew  is  Treasurer.  Office.  15  Exchange  Place.  Jersey  City. 
Directors  (Securities  Co.)  Henry  H.  Head  (Pres.).  Walter  Lee  (Treas.). 
Levis  L.  Mann.  Charles  A.  Kittle.  Charles  M.  Warner,  Dave  H.  Morris, 
Wm.  B.  Cravath.  Fred'k  A.  Downes.  Robt.  M.  Thompson.  Henry  C.  Har 
rison  is  Secretary.     Office,  1480  Broadway,  N.  Y. — (V.  102,  p.  1247.) 

AMERICAN  INTERNATIONAL  CORPORATION.— ORGANIZA- 
TION.— Incorp.  in  N.  Y.  on  Nov.  23  1915  with  $50,000,000  capital  stock 
(par  $100) .  consisting  of  81,000,000  pref.  stock,  known  as  managers'  shares, 
and  $49,000,000  common  stock,  each  50%  paid.  V.  102.  p.  1813.  Or- 
ganized with  a  view  of  furthering  foreign  trade  relations.  For  terms  of 
subscription,  &c,  see  V.  101.  p.  1857,  1941,  1762.  Com.  and  pref.  stock 
are  to  be  treated  alike  until  over  7%  is  paid,  when  managers'  shares  will 
receive  20%  and  common  stock  80%  of  disbursements.  In  May  1916  was 
understood  to  have  acquired  considerable  blocks  of  stock  of  United  Fruit 
Co.  and  International  Mercantile  Marine  Co.  to  further  its  policy  of  pro- 
moting American  foreign  trade.  V.  102,  p.  1813.  The  subsidiary  com- 
panies include  Rosin  &  Turpentine  Export  Co.  and  American  International 
Terminal  Co.  V.  103,  p.  240.  In  Oct.  1916  contracted  jointly  with  others 
to  build  1,100  miles  of  Chinese  Government  railways  and  will  handle  the 
bonds.     See  V.  103,  p.  1303. 

OFFICERS. — F.  A.  Vanderlip,  Chairman  of  the  Board;  Pres.,  C.  A. 
Stone;  V.-P.,  W.  D.  Straight,  Frederick  Holbrook,  Robert  F.  Herrick, 
Geo.  J.Baldwin,  Philip  W.  Henry,  W.  S.  KiesSec.  &  Treas.,  R.  P.  Tinsley; 
Asst.  Sec.  Ames  Higgins;  Asst.  Treas.,  P.  Mayes.  N.  Y.  office,  120 
Broadway.— (V.  103,  p.  1303.) 

AMERICAN  LldHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  Mav  13  1901  by  Emerson  MoMIllIn  and  associates 
V.  72,  p.  724.  871 ,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  Owns  practically 
all  of  the  stock  of  the  below-noted  cos.  except  the  Milwaukee  Gas  Lt.  Co. 
The  Western  Gas  Co.  owns  practically  all  of  the  stock  of  the  Milwaukee  Gas 
Lt.  Co.     Practically  all  of  the  stock  of  the  Western  Gas  Co.  is  owned. 

Securities  issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co $5,000,000  $8,697,000  V.  74.  p.     482 

Grand  Rapids  (Mich.)  Gas  Light  Co.  2.400,000     1.575.000  V.  64,  p.     662 

Madison  (Wis.)  Gas  &  Eleo.  Co 400.000 

St.  Joseph  (Mo.)  Gas  Co 1,000.000 

St.  P.(Minn.)G.Lt.Co.(V.77.  p.2282)   4,350.000 

Binghamton  (N.  Y.)  Gas  Works 450.000 

Con.  Gas  Co.  of  N.  J.  (L.  Bran.,  N.  J.)  1,000,000 

Detroit  City  Gas  Co 9,500,000 

St.  Croix  Power  Co.,  Somerset,  Wis..  2,500 

San  Antonio  Gas  &  Electric  Co 2,200.000 

San  Antonio  Traction  Co 2,500,000 

Muskegon  (Mich.)  Trac.  &  Ltg.  Co.      663.000 

D1VS.  (%)— (04.  '05.  '06.    07.    08.  '09.    10. 
Common  (cash) UH  ZK  4%  6>*  6M     9     9J4 

Do      stock).!. 12}^    10 

EARNINGS. — For  year  ending  June  30: 
Yr.end.    Earn,  from      Other  Net.        Pref.Div.     Common       Balance, 

June  30.   Sub.  Cos.     Income.       Profits.         (6%).      Dividend.      Surplus. 
1915-16.$5,075,909  $576,405  $5,464,970  $854,172  $1,715,250  $2,895,548 
1914-15.  3,980,302     754,963     4,577,664     854,172     1,553,332     2,170,160 

Also  deducted  stock  dividends  on  common  stock,  $1,715,250  in  1915-16, 
against  $1,553,332  in   1914-15. 

Chairman,  Emerson  McMillin;  Pres.,  A.  P.  Lathrop;  1st  V.-P.,  Marion 
McMillin;  2d  V.-P.,  Sec.-Treas.,  C.  N.  Jelliffe.  N.  Y.  office,  120  Bway. 
—(V.  101,  p.  133,  450,  1466,  1554;  V.  102,  p.  606,  1719;  V.  103,  p.  495. 

AMERICAN  LINSEED  CO.— ORGANIZATION,  &c— Incorporated 
on  Dec.  5  1898  in  N.  J.  V.  67.  p.  1161;  V.  69,  p.  697.  See  V.  71.  p.  545; 
V.  70,  p.  631;  V.  102.  p.  1719.  Stock,  $33,500,000  (one-half  7%  non-cum.) 
pref.;  par  $100.  V.  76,  p.  216.  Divs.  on  pref.,  1899  to  1900,  aggregated 
10%%;  none  since. 

REPORT. — Report  for  year  ending  Sept.  30  1915,  V.  101,  p.  1626. 
Fiscal  Gross  Operating       Operating      Int.  on  Bor.        Balance, 

Year —     Earnings.       Expenses.  Gain.  Money.  Surplus. 

1914-15.. .$2,519,467     $1,437,806     $1,081,661  $74,030         $1,007,631 

1913-14.--   1,924,948       1,518,451  406,497  99,850  306.647 

Pres..  R.  H.  Adams:  Sec.  W.  A.  Jones;  Treas.,  H.  E.  Cooper.  Office, 
Woolworth  Bldg.,  N.  Y.— (V.  101.  p.  1626;  V.  102.  p.  1719.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorp.  in 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  list  V. 
73,  p.  80).  V.  72,  p.  1189;  V.  73,  p.  84,  186,  724;  V.  83,  p.  686;  V.  88,  p. 
102;  V.  89,  p.  591;  V.  78,  p.  1111,  1393,  1448;  V.  84,  p.  1431;  V.  80,  p.  474; 
V.  87,  p.  675.  Co-operates  with  General  Electric  Co.  in  construction  of 
electric  locomotives.     See  V.  79.  p.  1022. 

DIVIDENDS,  &C. — Dividend  on  pref.,  1M%  quar.  Oct.  1901  to  Oct. 
19176  both  incl.  Div.  on  com.  stock,  114%  quar.,  paid  Aug.  1906  to  Aug. 
1908,  both  incl.;  then  none  till  Sept.  28  1916.  when  1%  %  (quar.)  was  paid. 
V.  103.  p.  845;  V.  87,  p.  679. 

BONDS,  &c. — The  5%  serial  gold  notes  of  1912  ($6,000,000  authorized  is- 
sue) mature  $2,000,000  yearly.  No  Hen  can  be  placed  on  the  property  unless 
cash  has  been  deposited  for  their  payment.  Of  the  notes  $4,800,000  have 
been  sold,  of  which  one  series  matured  July  1  1915;  $214,000  due  1916  and 
$264,000  in  1917  have  been  purchased,  leaving  $2,722,000  outstanding. 
V.  94,  p.  1628;  V.  95.  p.  615;  V.  96,  p.  137;  V.  101 .  p.  133.  Richmond  Loco- 
motive, $432,000  gold  consol.  6s,  due  Apr.  1  1929  (assumed). 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  Mch.  1  1904  ($1,000  each),  guaranteed  prln.  &  int.  by  Am.  Loco.  Co 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Unfilled  orders  on  June  30  1916  amounted  to  $41,642,905.  Compare 
V.  102,  p.  1989.  In  July  1916  was  understood  to  have  taken  $10,000,000 
to  $14,000,000  order  for  shells.     V.  103,  p.  408,  495. 

REPORT. — Report  for  year  end.  June  30  1916  was  in  V.  103,  p.  576: 

Years  end.  June  30—       1915-16.         1914-15.         1913-14.         1912-13. 

Gross  earnings $59,316,016     $9,303,298  $29,987,438  $54,868,175 

Mfg.,maint.&  adm.exp.  46,483,900       9,405,216     26,375,871     46,815,156 

Depreciation 1,761.682       1,040,684       1,049.316       1,226,535 

Int.  on  bonds  of  constit. 

cos.,  coupon  notes, &c         301.005           349,378           486,124  641,178 

Div.  on  pref.  stock  (7%)      1,750,000       1.750.000       1.750,000       1,750.000 
Extraord.  additions,  &c     3,000,000        600,000 

Balance sur.$6,019.429df$3, 241, 980  sur.$326, 127  sr$3, 835,306 

DIRECTORS. — S.  L.  Schoonmaker  (Chairman),  Waldo  H.  Marshall, 
Geo.  R.  Sheldon,  John  W.  Griggs,  Fred'k  H.  Stevens,  Andrew  Fletcher, 


Harry  Bronner,  A.  W.  Mellon.  L.  L.  Clarke.  Albert  H.  Wiggin,  Leigh  Best. 
Pres..  W.  H.  Marshall;  V.-Ps.,  James  McNaughton  and  Leigh  Best;  Treas. 
and  Asst.  Sec,  J.  O.  Hobby  Jr.;  Sec.  W.  Spencer  Robertson;  Compt., 
Joseph  Davis.     Office,  30  Church  St.,  N.  Y.— V.  103,  p.  495,  676,  845.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp. 
In  N.  J.  Apr.  2  1906  and  acquired  control,  per  plan  V.  81,  p.  266,  1243,  of 
the  American  Malting  Co.,  the  latter  being  a  consolidation  in  1897.  V.  65, 
p.  619;  V.  70,  p.  478;  V.  85,  p.  1141;  V.  84,  p.  156. 

The  shareholders  of  the  Am.  Malting  Co.  (controlled  co.)  voted  Dec.  13 
1915  to  reduce  the  authorized  pref.  stock  from  $15,000,000  to  $9,000,000 
and  the  common  from  $15,000,000  to  $6,000,000,  being  the  same  amounts 
as  the  authorized  stocks  of  the  Corporation.  Prior  to  the  reduction  the 
Corporation  owned  $13,082,400  of  the  common  and  $14,265,000  of  the  $14,- 
440,000  pref.     V.  101,  p.  1975,  2073;  V.  102,  p.  346;  V.  103,  p.  62. 

On  Sept.  22  1915  there  was  a  radical  change  in  the  management  (See  di- 
rectors below).     V.  101.  p.  1015.  1093. 

DIVIDENDS. — On  pref.  stock,  2H%  paid  Nov.  1908:  1909.  5%:  1910. 
3>*%;  1911.3%;  1912.  4V*%;  1913.  4V*%;  May  2  1914.  2%:  Nov.  4.  1914. 
1%;  1915.  May  3,  1%;  Nov.,  %%;  1916,  2%  (%%  Q.-F.);  leaving  31  %% 
accumulated.     Distributions  now  quarterly.     V.  101,  p.  1191. 

BONDS. — In  May  1916,  the  outstanding  1st  M.  6s  of  the  Malting  Co. 
having  been  reduced  to  $1,553,000  (not  including  $210,000  in  the  treasury), 
the  company  permitted  holders  to  exchange  their  bonds,  due  June  1  1917. 
at  par  for  new  First  Ref.  Mtge.  10-year  5s  at  97H-  In  Oct.  1916  about 
half  the  lot  M.  bonds  had  been  exchanged  and  as  $500,000  was  available 
from  sale  of  unneeded  properties,  it  was  proposed  to  reduce  the  total  funded 
debt  to  $1,000,000,  stopping  the  exchange  Nov.  1  and  calling  the  unex- 
changed 1st  M.  bonds  for  payment  at  par  on  Dec.  1  1916.  "Chron."  of 
Oct.  28  and  V.  103,  p.  322;  V.  102,  p.  1813. 

REPORT  Amer.  Malting  Co.  for  year  ending  Aug.  31  1915  was  in  V.  101 , 
p.  1368,  showing  total  profits,  $306,959;  bond  interest,  $147,259;  taxes. 
$80,803;  betterments  and  maintenance.  $67,834;  bal.,  sur.,  $10,974. 

For  9  months  to  May  31  1916  malt  deliveries  were  $4,531,908;  total  net 
income,  $418,810;  bond  int.,  $87,426;  bal.,  $331,389.     V.  102,  p.  495. 

OFFICERS. — Pres.,  William  B.  Franklin;  V.-Ps..  Chas.  A.  Stadler  and 
S.  J.  Leonard;  Sec,  W.  A.  McCarthy;  Treas.,  H.  Eggerking.  Directors: 
Geo.  A.  Schreifer,  H.  M.  Vickers,  Russell  H.  Landale,  Stephen  J.  Leonard, 
Ansel  Phelps,  James  B.  Taylor,  William  B.  Franklin  (Pres.  of  Amer.  Malt 
Co.)  and  Friend  A.  Russ.  Headquarters.  120  Broadway. — (V.  101,  p. 
2073;  V.  102,  p.  346;  V.  103,  p.  62,  322,  495.) 

AMERICAN  PIANO  CO. — ORGANIZATION. — Incorp.  In  N.  J.  June  10 
1908  as  a  consolidation  of  the  following  companies,  then  having  a  combined 
output  of  about  18,000  pianos  yearly:  Wm.  Knabe  &  Co.,  Baltimore,  Md.; 
Checkering  &  Sons,  Boston,  Mass.;  the  Foster-Armstrong  Co.,  Rochester, 
Pref.  stock  rights,  V.  85,  p.  417.  No  bonds  or  mtge.  See  V.  86.  p.  1531. 
Report  for  cal.  year  1915,  in  V.  102,  p.  1893,  showed:  Sales,  $3,837,000, 
against  $2,682,000  in  1914.  Net  earnings,  after  depreciation,  $373,135. 
against  $311,227;  pref.  divs.  (7%),  $270,102;  bal.,  sur..  $103,030.  Divs. 
on  pref.  m  full  to  Oct  1  1916,  7%  per  annum  aX%  Q-J). 

OFFICERS. — Chairman,  O.  H.  W.  Foster;  Pres.,  Geo.  G.  Foster;  V. -Pa.. 
W.  B.  Armstrong,  Geo.  L.  Eaton  and  Geo.  L.  Nichols;  Treas..  I.  E.  Edgar. 
Sec.  J.  H.  Shale.     Office.  439  5th  Ave..  N.  Y.  City.— (V.  102.  p.  1893. » 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION,  &c— 
Incorporated  in  New  Jersey  Jan.  31  1889.  Controls  and  operates  various 
water- works  and  manufactures  the  Phipps  hydraulic  pipes.  See  Am.  Pipe 
&  Construction  Securities  Co.  below  and  sub.  cos.,  V.  72.  p.  135;  V.  69, 
p.  1197;  V.  81.  p.  509;  V.  88.  p.  160.  566:  V.  91.  p.  718.  Collateral 
trust  5%  certifs..  originally  $1,000,000  each  "A"  and  "B."  V.  86,  p.  1161; 
V.  87,  p.  937;  V.  88,  p.  377.  See  subsidiaries'  bonds.  V.  98,  p.  965;  V. 
100,  p.  1678;  V.  101,  p.  1466. 

DIV.     \'90.  '91.  '92.  '93.  '94.  '95.  '96  to  '06.  '07.  '08  to  '12.  '13.  '14  None 

%      /  6       0       6       8    11 H   13     12  yrly.      9        8  yrly.    5        3  since. 

REPORT. — For  year  1915,  with  bal.  sheet,  in  V.  102.  p.  435.   showed 

Cal.  Years—        1915.  1914.  1913.  1912.  1911.  1910. 

Gross  profits. ..$541, 917  $478,769  $522,059  Gross    not   shown 

Net  earnings...  151.102  254.907  364.500  $605,392  $652,890  $473,752 
Dividends  paid.    None        150,000     250.000     400.000     400.000     400.000 

Pres.,  Joseph  S.  Keen  Jr.;  V.-P.,  Geo.  M.  Bunting;  Sec.  &  Treas..  H. 
Bayard  Hodge;  Asst.  Sec  &  Asst.  Treas..  W.  H.  Roth.  Office,  112  North 
Broad  St.,  Phila.— (V.  102,  p.  346,  435,  1813;  V.  103,  p.  408.) 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO.— Incorp. 
in  Dela.  July  12  1912  to  liquidate  the  floating  debt  of  American  Pipe  &  Con- 
struction Co.,  which  owns  the  entire  $2,000,000  common  stock.  Seeabove. 
Has  issued  (a)  $3,000,000  bonds  secured  by  deposit  of  $7,000,000  bonds 
of  sundry  corporations  formerly  held  In  treasury  of  Am.  Pipe  &  Const.  Co., 
and  (W  $1,000,000  8%  cum.  pref.  stock,  which  must  be  redeemed  within 
15  years  at  105  and  Int.;  both  Issues  are  guaranteed,  prln.  and  Int.;  begin- 
ning 1913,  $150,000  must  be  retired  annually.  V.  95.  p.  237.  482. — (V. 
96.  p.  137;   V.  98.  p.  389;   V.  99.  p.  676.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION— In- 
corporated July  1  1899  under  laws  of  Delaware.  V.  68.  p.  1130.  1179.  Is 
the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Co.  (V. 
68.  p.  1073),  the  Inter.  Pneum.  Service  Co.,  &c.  Government  con- 
tracts, V.  84,  p.  572.  1244;  V.  88.  p.  824;  V.  102,  p.  2255;  V.  103,  p.  241. 

Official  statement  In  V.  83.  p.  34.     See  also  V.  88.  p.  824. 

STOCK. — The  7%  first  pref.  stock  ranks  ahead  of  old  pref.;  $1,500,000 
was  sold  In  1910.  V.  90.  p.  449.  504.  701;  V.  91.  p.  334.  In  1912  reduced 
the  common  stock  to  $4,995,662  by  changing  the  par  from  $50  to  $25  a  share. 

DIVIDENDS  on  old  (now  2d)  pref  stock  to  Jan.  20  1902,  Inol..  6%  per 
annum;  in  1906,  4H%:  in  1907,  Jan..  1^%;  1912.  2%;  1913  to  1916 
(M.  &  S.),  3%.  V.  94.  p.  280.  Semi-annual  div.  on  1st  pref..  Sept.  30 
1910  to  Sept.  30  1916.  7%  yearly  (3%%  M.  &  S.). 

First  Mtge.  Collateral  Trust  S.  F. — Of  the  $5,000,000  5%  bond  Issue. 
$1,849,000  has  been  issued,  of  which  $1,565,500  was  In  treasury  or  sinking 
fund  Oct  7  1916;  $600,000  is  reserved  to  retire  the  $600,000  (auth.  issue) 
of  Lamson  bonds,  and  the  balance  for  extensions,  &c.     V.  81,  p.  33. 

EARNINGS.— 6  mos.,  11916 Gross,  $255,476;     net  (after  $171,326 

Jan.  1  to  June  30.       J1915 Gross.     202,029;  int.  &  s.r.).   135,686 

REPORT  for  year  ending  Dec.  31  1915.  with  balance  sheet,  was  In  V. 
2,  p.  2076,  showing  net  earnings.  $179,254;  charges,  deprec,  &c.  $  160.- 
224;  div.  on  stock  of  subsid.  cos.,  $165;  divs.  on  1st  pref.  stock  (7%).  $105,- 
000:  div.  on  2d  pref.)  (3%)  $188,980:    bal..  sur..  $24,885. 

Pres.,Wm.H.  Ames;  V.-P.  &  Treas..  Gilmer  OMapp:  Sec,  R.  9.  Invrram. 
Office,  100  Boylston  St.,  Boston.— (V.  102,  p.  2225;  V.  103,  p.  M0,  580.) 

AMERICAN  POWER  &  LIGHT  CO.— Incorp.  Sept.  17  1900  in  Maine, 
Organized  bv  Electric  Bond  &  Share  Co.  of  N.  Y..  and  Is  controlled  by  Inter- 
ests closely  allied  therewith.     Controls  Kansas  Gas  &  Elec.  Co.  and  Portland 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


American  Public  Serv  Co — Pref  stock  7%  cum,  $10,000,000 
First  Lien  gcall  105 Nxxk 

Convertible  gold  notes  callable  101 Nxx.c* 

American  Public  Utilities  Co — Common  $20,000,000 

Pref  (p  &  d)  6%  cum  red  105  $20,000,000  auth __ 

First  lien  gold  bonds  red  105 .  _.   N.xc*&r* 

Bonds  (sec  by  coll;  V  102 ,p  1164)  $3,500,000  calll02J^Kx.c 

American   Radiator — Common  stock  $9,000,000 

Preferred  stock  (not  as  to  assets)  7%  cumulative  $3,000,000 

American  Sewer  Pipe — Stock  $7,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  105-.Col.xx 

American  Shipbuilding— Stock  common  $15,000,000 

Preferred  (p  &  d)  7%  non-cumulative  $15,000.000 

American  Smelters  Securities — Common  stock  $30,000.000.. 

Preferred  (as  to  div)  "A"  6%  cumulative  red  par 

Preferred  "B"  5%  cumulative  guaranteed  $30,000,000 

15-year  s  f  debs  g  red  105  after  4  yrs  conv  text Ce.xc* 

American  Smelting  &  Refining — Common  stock  $65,000,000 
Preferred  stock  (p  &  d)  7%  cumulative  $50,000,000. 


Date 
Bonds 


Par 

Value 


1912 
1916 


1912 

1916 


1900 


1911 


$100 

100  &c 

1,000 

100 

100 

500  &c 

500  &c 
100 
100 
100 

600  &c 
100 
100 
100 
100 
100 

500  &c 
100 
100 


$687 

1.750 

500 

2.995 

4,064 

461 

2,500 

8.185 

3.000 

7,000 

1,243 

7.600 

7,900 

30,000 

16.649 

30.000 

10,890 

50.111 

50.000 


Rate 
% 


600  See   text 
600i        6  g 
000|        6  g 
000  See    text 
000        6 
500        6  g 
000         6  g 
600  See    text 


.Dim 
.00(1 
500 
.000 
,000 
000 
,800 
,000 
,000 
,000 
,000 


7  In  1916 
See  text 
,  6g 
See  text 
See  text 
4  in  1915 

6 

5 

6g 

4  In  1915 

7  In  1915 


When 
Payable 


Q— J 
J      &    D 
J      &    D 

Q— J 

,  Q— J 
J      &    D 

A     &     O 

Q— M 
Q— F  15 
See   text 
M    &     S 

Q— M 
Semi -an 
Text 
Q— J 

„Q— J 
F     &     A 

Q— M15 

Q— M 


Last  Dividend    Places  Where  Interest  an  d 
and  Maturity       Dividends  are  Payable 


Oct   1  1916  \% 
Dec  1  1942 
Mar  1  1919 
July   1'14   %% 
Sep30  '16  1  H  % 
Dec  1  1942 
Apr  1  1936 
Sept  30  '16  4% 
Aug    15  '16   l'A 
Jan     5  '16  H% 
Mch  1  1920 
June  1  1911   2% 
Oct    15    '16  \% 
Junel916  1H% 
Oct    2  1916  \¥i 
Oct    2  1916  1% 
Feb  1  1926 
Sept   15  '16  \y2 
Sept  1  1916  1H 


New  York 

New  York 

New  York  City 

Chase   Nat   Bank,   N   Y 

do  do 

Central  Tr  Co  of  111,  Chic 
Logan  Trust  Co.  Phila 
OB  816  So  Mich  Ave.Chlo 

do  do 

Checks  mailed 
Columbia  Tr.  Co,  N  T 
Cleveland.  Ohio 

do 
120  Broadway, New  Yorw 

do  do 

do  do 

do  do 

120  Broadway, New  Yoik 

do  do 


(Ore.)  Gas  &  Coke  Co.,  Pacific  Power  &  Light  Co.  and  Southwestern 
Utilities  Corp.  (see  separate  statement  for  each,  &c).  The  subsidiaries 
in  Jan.  1916  supplied  electric  light  and  power  service  to  150  communities, 
artificial  gas  to  16  communities,  natural  gas  to  4  communities,  water  ser- 
vice to  7  communities,  street  railway  service  to  3  communities  andinterur- 
ban  railway  service  to  3  communities;  total  population  served  est.  at  over 
1,000,000.  See  data  V.  102,  p.  1627,  1434,  1813;  V.  93,  p.  169;  V.  94,  p. 
1509;  V.  95,  p.  112,  and  report,  V.  97.  p.  113;  V.  101.  p.  616.) 

The  Amer.  Power  &  Light  Co.  also  controls  the  Southwestern  Utilities 
Corporation,  with  $15,000,000  stock.  Owns  securities  in  public  utility 
companies,  including  Texas  Power  &  Light  Co.,  operating  or  controlling 
properties  in  Texas  and  elsewhere  in  the  Southwest.     V.  95,  p.  1124. 

STOCK,  &c. — The  common  stock  voting  trust  has  expired.  No  bonds. 
Stockholders  were  offered  the  right  to  subscribe  for  $2,200,000  10-yr.  6% 
gold  notes  dated  Aug.  1  1911  at  par.  With  the  notes  were  issued  transfer- 
able option  warrants  giving  the  holder  of  the  warrants  an  option  at  any  time 
within  10  years  to  purchase  an  amount  of  common  stock  at  par  equal  to 
amount  of  notes.  See  full  particulars,  V.  93.  p.  106,  668.  Divs.  on  pref. 
in  full  to  Oct.  1916.  On  com..  1913,  1914  and  1915.  4%  (Q.-M.);  1916. 
Mar.,  June  and  Sept.  1   1%. 

Holders  of  record  Feb.  21  1916  of  preferred  stock  and  voting  trust  certifi- 
cates and  warrants  for  its  common  stock  on  Feb.  21  had  subscribed  for 
85%  of  an  underwritten  issue  of  $6,984,300  6%  gold  debenture  bonds 
(subscription  payments  spread  over  five  years) ,  receiving  therewith  option 
warrants  giving  the  right  to  purchase  common  stock  at  par  at  any  time 
before  March  1  1931  and  after  March  1  1918,  and  to  pay  therefor  with 
bonds  of  this  issue.  Auth.  bond  issue,  unlimited  as  to  amount,  to  be  issued 
pursuant  to  an  agreement.  Bankers  Trust  Co.  of  N.  Y.,  trustee.  V.  102, 
p.  610,  887,  1061,  1627. 

EARNINGS. — For  years  ending  Dec.  31.     V.  102,  p.  1434,  1627): 
Cal.  Year —  Gross.  Net.        Bond.&c.Jnt.  Pref. Divs.    Bal..  Sur. 

1915--. $7,326,096     $3,454,243     $1,483,767     $864,293     $1,106,183 

1914 6.959.333       3.257.827       1,319.004       787,860       1.150.963 

DIRECTORS.— A.  C.  Bedford,  R.  E.  Breed,  A.  W.  Burchard.  G.  E. 
Claflin,  F.  A.  Farrar,  S.  Z.  Mitchell,  F.  G.  Sykes,  F.  C.  Walcott,  Henry  H. 
Wehrhane,  H.  P.  Wright,  A.  S.  Grenier.  Officers:  F.  G.  Sykes,  Pres.; 
M.  H.  Arning,  Sec.  &Treas.     N.  Y.  office,  71  B'way. — (V.  100,  p.  1813.) 

AMERICAN  PUBLIC  SERVICE  CO.— (See  Map.)—  ORGANIZA- 
TION.— Incorp.  in  Oct.  1912  in  Delaware  and  owns  the  entire  capital 
stocks  and  all  the  bonds  of  16  public  utility  companies  serving,  without 
competition,  under  favorable  franchises  extending,  with  one  exception,  to 
1942  or  later,  rapidly  growing  cities  in  Texas  and  Okla.,  with  a  combined 
population  of  about  80,000,  these  including,  as  plainly  shown  on  the  adjoin- 
ing map:  (a)  All  the  electric  light  and  power  and  ice  properties  in  Abilene, 
Marshall,  Cisco,  Jefferson,  Longview,  Baird,  Stamford  and  Merkel,  Texas, 
and  Hugo,  Henryetta,  Okmulgee  and  Morris,  Oklahoma;  (b)  gas  properties 
in  Abilene  and  Cisco;  (c)  water-works  in  Abilene;  (d)  electric  street  rail- 
way in  Marshall,  Tex.,  steel  pay-as-you-enter  cars  and  70-lb.  rail. 

Total  electric  generating  capacity,  7,800  h.  p.;  165  miles  of  power  and 
light  distributing  pole  lines;  electric  transmission  lines  from  Okmulgee  to 
Morris,  8  miles;  Marshall  to  Jefferson,  16  miles;  Abilene  to  Merkel,  16  miles; 
also  projected  from  Marshall  to  Longview;  also  building  Abilene  to  Baird, 
Cisco,  &c.  Natural  gas  is  supplied  through  34  miles  of  mains  and  1,165 
meters.  Water-works,  430,000,000-gal.  reservoir  and  20.7  miles  of  mains. 
Hygienic  ice-manufacturing  capacity,  375   tons. 

CAPITAL  STOCK. — Authorized,  common.  $15,000,000;  pref.  7%  cum. . 
$10,000,000;  outstanding  June  30  1915:  common,  $1,592,900;  pref., 
$687,600.     The  pref.  represents  a  large  cash  investment  above  the  bonds, 

BONDS. — The  First  Lien  bonds  ($1,750,600  outstanding  in  Mar  1916 — 
see  table  above)  are  a  first  collateral  lien  equivalent  to  a  direct  first  lien  on 
all  the  properties  of  the  constituent  companies,  their  entire  issued  capitali- 
zation, stock  and  bonds,  having  been  deposited  with  the  New  York  Trust 
Co.,  the  mortgage  trustee.  Additional  bonds  are  issuable  for  85%  (a)  of 
cash  cost  of  improvements  and  additions,  or  (b)  of  replacement  value  of 
acquisitions,  but  only  when  the  annual  net  earnings  are  1 3A  times  the 
annual  interest  charge,  including  the  proposed  bonds  and  any  underlying 
securities  not  pledged  under  the  mortgage.  Betterment  fund  ranges  from 
1%  on  Jan.  1  1916  to  2%  on  Jan.  1  1918  and  annually  thereafter  of  bonds 
out.     Bonds  placed  by  N.  W.  Halsey  &  Co.  (V.  101,  p.  1372). 

The  notes  of  1916  are  convertible  on  any  int.  date  upon  15  days'  notice, 
at  option  of  noteholder,  for  each  $1,000  principal,  into  either  (a)  $500  First 
Lien  6%  gold  bonds,  $500  7%  cum.  pref.  stock  and  $100  com.  stock;  or 
(b)  $1,000  7%  cum.  pref.  stock  and  $200  common.  V.  102.  p.  1251. 
Certified  Earnings  for  Calendar  Years  and  12  Months  to  Aug.  31  1916. 
1912.  1913.  1914.      '    1915.       1915-16. 

Gross $316,080  $353,471  $411,775  $505,877  $685,086 

Net 114,761      118,267     136,905     163,757     274,461 

Annual  interest  on  (a)  First  Lien  bonds,  $105,036;  (6)  convert- 
ible gold  notes,  $30,000 135,036 

Balance $139,425 

Pref.  divs.  at  rate  of  7%  have  been  paid  since  organization  to  date. 

OFFICERS. — A.  G.  Hoyt,  Pres.;  A.  C.  Smith,  R.  M.  Byrnes  and  A.  V. 
Wainwright,  V.-Ps.;  E.  W.  Niver,  Sec;  S.  W.  Baldwin,  Treas.;  E.  E.  Caf- 
fall,  Asst.  Sec.  &  Asst.  Treas.;  J.  M.  Dickie,  Asst.  Treas.  Executive 
office,  49  Wall  St.,  N.  Y.— (V.  101,  p.  1372;  V.  102,  p.  1251.) 

AMERICAN  PUBLIC  UTILITIES  CO.  (Kelsey.  Brewer  &  Co..  Hold- 
ing Co.).— (V.  101.  p.  771;  V.  102,  p.  888,  1164;  V.  103,  p.  495,  935.) 

AMERICAN  RAD1ATOU  CO.— Incorporated  in  N.  J.  Feb.  10  1899.  V.68. 
p.   529;  V.  80.  p.  2346:  V.  00.  p.  374,  629. 

DIVS.— ('06.  "07.  '08.  '09.    'lO-'ll.  '12-'13.      1914.          1915.       1916. 
Common  -•(44       4       6     8yrly.    8  yearly.         9J4             16       4.4.4.- 
Extra I   ..222     2yrly.    2&10stk.  2  &  10  stk 

March  1915  to  Sept.  1916,  inclusive,  16%  per  annum  (4%  Q.-M.). 

REPORT  for  year  ending  Jan.  31  1916,  with  bal.  sheet,  V.  103,  p.  935: 
Net        Pf.Divs.         Com.  Divs.         Com.Stk.     Bal..         Total. 
Jan.  31      Profits.       (7%).  (Cash).  Div.10%    Surp.      Surplus, 

y^fir  ft  ft  ft  ft,  ft  «; 

1915-16-- .2,364, 953  210,000    (16%)1,309,696     845,257  7.972,843 

1914-15..-2, 289,075  210.000       (11^)911,580  744,100  423.395  7.127,586 

Total  surplus  Jan.  31  1916,  $7,972,843. 

Prjs.,  O.  M.  Woolley.  Office,  816  So.  Michigan  Ave.,  Chicago. — (V.  98, 
p.  1395;  V.  100,  p.  476,  809,  903,  1920;  V.  102,  p.  888,  972.) 

AMERICAN  REFRIGERATOR  TRANSIT  CO.— Stock,  $500,000. 
own.^d  by  Mo.  Pac.  Ry.  and  Wabash  Ry.  The  $583,000  5%  equipment 
not  is  dated  June  1  1911  mature  in  20  installments,  ranging  from  $61,000 
to  $57,000  semi-annually  from  Dec.  1  1911  to  June  1  1921;  par  $1,000;  int. 


r^tr,  r\at  ^ua£anty  TJust-Co<<A  N"  T-:  ^e  $312,000  5%  equipment  notes 
dated  Dec.  2  1912  mature  in  20  semi-annual  installments  of  524,000  each 
£?«mr:iune  11913  to  Dec'  *  1922=  Par  «.000:  int.  J.  &  D.;  and  the  $1.470 - 
000  5%  equipment  notes.  Series  C,  dated  May  1  1913,  mature  in  20  semi- 
an?ual  "bailments  (the  first  two  $120,000,  then  one  $125,000;  remainder 
$105,000  each);  par,  $1,000;  int..  J.  &  D.  at  First  Trust  &  Sav  Bank 
Chicago,  111.     All  issues  are  tax-exempt. — (V.  97,  p.  667,  1117.) 

AMERICAN  SHIPBUILDING  CO.— Incorp.  in  N.  J.  March  16  1899. 
V.  68,  p.  770;  V.  70.  p.  896:  V.  71,  p.  344,  1014;  V.  73.  p.  390;  V.  83.  p.  1172 
Decision  V.  94,  p.  1765;  V.  95,  p.  1543;  V.  96,  p.  489.  No  bonds  Only 
bonds  of  subsidiary  cos.  are  $150,000  Buffalo  Dry  Dock  Co.  purchase 
money  mortgage  and  $690,000  Western  Dry  Dock  &  Shipbuilding  Co.  (of 
Port  Arthur,  Ont.)  serial  1st  6s,  dated  Jan.  2  1913,  due  $60,000  annually 
Jan.  1  1917  to  1928  ($250,000  more  reserved  for  extensions)  and  $400  000 
Scott  Steamship  Co.  10-year  serial  first  6s.  V.  95,  p.  1751;  V.  99  p.  473 
DIVS.1'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.  '15.  '16 

Com    /  1       3 0       2       6       6       2       2       6      4       0       0      0      0       .. 

Pr?f-r  ~ ; 7%  yearlv  (1%%  quar.)  to  Jan.  1914 1%     0  Text 

in  April  1916  pref.  divs.  were  resumed  at  full  7%  rate  after  a  lapse  of  2  yrs. 
in,Auf-  1916  3^%  was  Paid  on  the  pref.,  making  7%  for  fiscal  year 
}?I§"16-  . v-  103-  P-  495-  Changes  in  management  in  1915,  V.  101.  p 
1975,  1554,  1437. 

REPORT. — For  year  ending  June  30  1916: 
June  30.    Net         Other  Total  Int.,        Depre-      Divs.       Balance. 

Year —  Earns.  Income.  Income.  Tax.,&c.  ciation.  (3}4%).  Surplus. 
15-16  $1,643,646  $165,124  $1,808,769  $903,990  $325,472  $276,500  $302,807 

The  balance  for  depreciation  for  the  year  ending  June  30  1915  was  $5,406. 

Pres.,  M.  E.  Farr,  Cleveland;  V.-P.,  Sec.  &  Treas.,  Ora  J.  Fish.  Office, 
Cleveland,  O.— (V.  101,  p.  1274,  1462,  1554,  1974;  V.  102,  p.  1251,  1437. 
V.  103,  p.  495,  1414.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  in  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Later  bought  other  properties  in  California,  Washington,  Utah,  Missouri 
and  Mexico  and  about  one-sixth  of  Federal  Mining  &  Smelting  stock.  Am 
Smelting  &  Reflning  Co.  owns  the  $30,000,000  common  stock.  See 
below.  Properties,  see  V.  89.  p.  1662.  V.  80,  p.  1730,  1915,  1973-  V.  82. 
p.  694;  V.  90.  p.  1046;  V.  93.  p.  291;  V.  91,  p.  1327;  V.  94.  p.  854;  V. 
101.  p.  529. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal  is  subject  to  redemption  at  par  at  option  of  company,  June  1 
1930  or  any  Interest  day  thereafter.  Sinking  fund  is  provided.  See  V. 
80,   p.   1730,   1973;  V.  89,  p.   1662. 

Pref.  stock  "A"  is  preferred  over  "B"  only  as  to  dividends.  Present  auth- 
orized issue,  $17,000,000.  may  be  increased  by  $5,500,000.  There  is  to  be 
set  aside  from  income  for  retirement  of  stock  at  par  yearly  on  July  1  be- 
ginning 1914  1  %  on  pref.  stock,  ser.  A  and  a  further  sum  equal  to  6%  on  all 
stock  theretofore  purchased;  $350,200  redeemed  in  1914  and  1915.  See  V. 
100.  p.  529;  V.  94,  p.  1628.  Pref.  stock  has  no  voting  power  unless  divi- 
dends for  one  year  remain  unpaid. 

DIVIDENDS. — On  both  classes  or  pref.  stock  in  full  to  Oct.  2  1916 
incl.  6%  on  1st  pref.,  5%  on  2d  (now  Q.-J.).  On  com.,  from  1908  to  1916 
incl.  4%  yearly  (1%  Q.-M.);  in  June  1916  1%  and  H  of  1%  extra  was  paid. 

DEBENTURES. — The  6s  are  convertible  at  option  of  holder  any  time 
prior  to  Aug.  1  1918  (or  in  case  of  earlier  redemption  until  thirty  days 
prior  to  the  redemption  date)  into  Am.  Smelt.  &  Ref.  Co.  common  stock 
at  par,  provided  the  market  value  of  the  bonds  shall  then  be  at  least  nar 
They  are  subject  to  call  on  any  interest  day  since  Feb.  1  1915,  as  a  whole 
or  in  part,  by  the  sinking  fund  of  at  least  $500,000  yearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  int.,  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  Into  stock. 
No  bonds,  debentures  or  mortgage  shall  take  precedence  over  said  converti- 
able  bonds.  On  Aug.  31  1916,  $4,110,000  were  in  the  treasury  or  with  sink- 
ing fund  trustees.     V.  91,  p.  1448,  1329,  1327.  1162;  V.  92,  p.  325,  1312. 

REPORT. — For  year  ending  Dec.  31  1915,  in  V.  102,  p.  1246,  showed: 
Net  income,  $9,397,120,  against  $6,152,971  in  1914;  int.,  discount  &  depr.. 
$2,827,625,  against  $2,193,368;  pref .  div.  "A"  (6%),  $1, 001, S44:  pref.  "B," 
div.,  $1,500,000;  com.  div.  (4%).  $1,200,000:  bal..  sur.,  $2,867,651. 

OFFICERS.-Pres..  Daniel  Guggenheim;  Vice-Pres.,  Edgar  L.  New- 
house,  Edward  Brush  and  S.  W.  Eccles;  Treas..  Murry  Guggenheim:  Sec.. 
W.  E.  Merriss.     Office.  120  B'way,  N.  Y.— (V.  102, p.  1246,  1627,2344.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION.  Ac- 
Incorporated  April  4  1899  under  laws  of  New  Jersey;  V.  68,  p.  668.  Owns 
and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana.  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  silver,  pig  lead,  electrolytic  copper  and 
blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Reflning  Co..  the  Omaha 
&  Grant  Smelting  Co.,  &c.  Plants,  rights  of  stock,  &c,  V.  102,  p.  1989; 
V.68,  p.  1041;  V.  84,  p.  160;  V.  88,  p.  1059;  V.  93,  p.  471.  See  Am.  Smelt- 
ers' Securities  Co.  above.     V.  80,  p.  873;  V.  91,  p.  1329;  V.  93.  p.  291. 

DIVIDENDS.      11905.     1906.     1907.     1908.     1909  to  1915.  1916. 

Common  (%) l  5^  7  7\£  5         4%perann.       See  text 

In  June  and  Sept.  1916  an  extra  of  H  of  1%  was  paid  along  with  the 
regular  1%. 

REPORTS  (INCLUDING  SECURITIES  CO.). — For  half-year  ended 
June  30  1916,  in  V.  103,  p.  1029,  shows:  Net  income  applicable  to  dividends, 
$11,145,694,  or  an  increase  over  the  same  period  of  last  year  of  $6,125,712 
over  the  6  months  ending  June  30  1915. 

Combined  Results  for  Calendar   Year  1915  (in  V.  102,  p.  1159). 


1915.  1914. 

ft  ft 

Smelt.  ,ref.,&c.l4.472,612  10,667.822 

Mining  props.    1.984.977  935.193 

Int.,rents,&c.   1,788.142  1.222.514 


Gross  inc.. 18.245, 731  12.825,529 

Admin,  expen.       831.033  924.683 

Taxes 280,645  176,859 

Depr.  &  Amor   1,646.565  1.540,350 

Reseh  &c..exp        71,263  55,008 

Pensions,  &c.      988,122  

Chges..P&L.       554,429  240,000 


1915. 
% 
Am.Sm.Scc. — 
Deb.  int.,  &c.       820.370 
Pref.  Adiv.(6)   1.001.844 
Pref.  Bdiv.(5)    1.500.000 

Am.S.&R. — 
Pref.  div.  (7).   3,500,000 
Com.  div.  (4).  2,001.080 


1914. 

$ 

858.064 
1.017.450 
1.500.000 

3.500.000 
2,000.000 


Tot.  deduc. 13. 195,350  11,811,414 
Surplus 5.050.381     1,014,115 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  103. 


MISCELLA  NBO  US  CO  MPA  X1KS 
[For  abbreviations.  <fec.  see  notes  on  Jirst  page] 


American  Snuff— Stock  common  $11.000. 000. 

New  preferred  (p  &  d>  6%  non-cum  $4,000,000 

American  Sled  Foundries — Stock  [bm  text) 

Mortgage  $3,900,000  total  auth  s  t  red  attcr  10  years Eu* 

Debentures  S3.436.800  redeemable  at  p.-vr  next) x 

American   Sugar   Refining — Common  stock  $45.000.000 

Pref  stock  7";,  cum  mot  prcf  as  to  assets)  S4o.000.000 

American  Telegraph  &  Cable — Stock  5";,  rental 

American  Telephone  &  Telegraph— Stock   $500.000.000 

Collateral    trust    mortgage  eoltl    (V  70.  p  40) OB.zc* 

Convertible  bonds  redeemable  at  105  (text).OB.xxc*&r* 

Convertible  bonds  redeemable  text z 

West  T  &  T  Oo  coll  trust  bonds  $10,000,000  assum.OB.zc* 
Notes  issued  In  Jan.  1916  direct  and  endorsed  (see  text) 

American  Thread — Prel  (p  &  d)  stk  $0,000,000  5%  cum  g  or  £ 
First  mortgage  $6  ooo.OOO  gold  or  £ O.xc* 


Date 
Bonds 


1005 
1908 


1899 
1906 
1913 
1002 
1916 

1899 


I'ar 
Value 


$100 

100 

100 

100  &c 

100  &c 

100 

100 

100 

100 

1,000 

1.000  &o 

100  &c 

500  &c 

1,000  &c 

5 

500  &c 


Amount 
Outstanding 


,000  See  text 
,800  6  In  1916 
,000  2  In  1914 
,500  6  g 
.800  4 
.000:7  In  1916 
.000  7  In  1916 
.ooo         5 


,800 

ooo 

000 

,200 

000 
,000 
,475 

.ooo 


8  In  1916 
4  g 
4  g 
4H 
6.8 
4^ 
5  in  1916 
4  g  or  £ 


When 
Payable 


O— J 

Q— J 
Quar 
A     &     O 
F     &     A 
Q— J 
Q— J 
Q— M 
Q— J 


J  & 

M  & 

M  & 

J  & 

F  & 

J  & 

J  & 


Last  Dividend 
and  Maturity 


Oct  2  1916 
Oct  2  '16  1 
Dec  31'14. 
Oct  1  1935 
Feb  1  1923 
Oct  2'16.  1 
Oct  2-16.  1 
Sept  1  '16.1 
Oct  16  '16, 
July  1  1929 
Men  1  1936 
Mch  1  1933 
Jan  1  1932 
Feb  1  1918 
Julyl'16.  2 
Jan    1  1919 


3% 


V'n 

2"„ 


«% 


Places  Where  Interest  and 
Dividends  are  Payable 


Memphis.  Tenn 

do         do 
Checks  mailed 
Equitable  Trust  Co,  N  1 
Guaranty  Trust  Co,  N  T 
Checks  mailed 

do 
Western  Union  Tel.  N  Y 
Checks  mailed 
N  Y,  Bos,  Lond  &  Amst 
N  Y,  Boston  and  Amstd 

do  do 

Old  Colony  Tr  Co,  Bos 
New  York 
Guar  Tr  Co.  N  Y,  &  Lon 

do  do 


DIRECTORS. — Simon  Guggenheim  (Chairman).  Daniel  Guggenheim 
(Pres.),  Isaac  Guggenheim  (Treas.),  Solomon  R.  Guggenheim,  Murry 
Guggenheim.  S.  W.  Eccles  (Vice-Pros.),  Edward  Brush  (Vice-Pres.); 
Walter  T.  Page.  Grant  B.  Schley.  W.  S.  McCornick.  Karl  Eilers, 
Frank  W.  Hills  (Compt.),  Charles  Earl,  Edgar  L.  Newhouse  (Vice-Pres.), 
Willard  S.  Morse,  John  N.  Steele,  Joseph  Clendenin,  J.  K.  MacGowan, 
Leopold  Frederick,  H.  A.  Prosser,  Judd  Stewart  (Gen.  Aud.),  Wm.  C. 
Potter.  William  Loeb  Jr.,  C.  W.  Whitley,  W.  M.  Drury,  F.  H.  Brownell, 
L.  G.  Eakins,  H.  A.  Guess.  C.  A.  H.  de  Saulles  and  H.  R.  Wagner.  Office 
120  B'way,  N.  Y.— (V.  102,  p.  1159,  1719,  1989;  V.  103,  p.  1029,  1212.) 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March  12  1900. 
Under  plan  of  disintegration  of  Am.  Tobacco  Co.  (V.  93,  p.  1122-4),  the 
assets  remaining  are  large  modern  grinding  factories  at  Yorklyn,  Del.,  and 
Clarksvllle,  Tenn.,  and  finishing  works  at  Memphis,  Tenn.  In  May  1915 
the  auth.  stock  was  reduced.    V.  93,  p.  280;  V.  93,  p.  1603;  V.  100,  p.  1439. 

COM.  DIVS.       f'03-'06.  "07.  '08.  '09.  '10.  '11.  '12.  '13.  *14.  '15.    '16 

Regular %   10  y'ly  10M   13     19     20     20  12)4   12     9      12  3,3.3.3 

Extra %[ 4       9       3       3     2M 

Also  Id  Dec.  1911,  34  4-11%  each  in  com.  stock  of  Geo.  W.  Helme  and 
Weyman-Bruton  companies  (V.  94.  p.  280);  in  July  1913,  10%  in  Amer.  To- 
bacco Co.  pref.  stock  and  4.54%  of  Amer.  Cigar  Co.  pref.  stock  (V.  96,  p. 
1631).  In  Oct.  1914.  distributed  P.  Lorillard  Co.  and  Liggett  &  Myers 
Tob.  pref.  stock  out  of  surplus,  making  .02204  6-11  and  .03127  3-11  of  a 
share,  respectively,  on  each  share  of  common  stock.     V.  99,  p.  676.  1676. 

REPORT.— Report  for  year  ending  Dec.  31  1915  (in  V.  102,  p.  970): 

Cal.  Year—       1915.  1914.  1915.  1914. 

Net  earnings_Sl,701,334  $1,685,668  I  Com. divs. (12)81, 320,000(9  $990,000 
Pref  .divs.  (6%)    $238,818      $245,442 1  Bal.,   surplus.     $142,516      $450,226 

Pres.,  Martin  J.  Condon;  Sec,  M.  E.  Finch.  Office,  Memphis,  Tenn. 
—  (V.  102,  p.  S88,  970.) 

AMERICAN  STEEL  l:0 1  IN  OR  I ES  —  ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902.  V.  79.  p.  1463;  V.  80,  p.  224.  602;  V.  83, 
p.  685,  1575.  In  1915-16  received  large  orders  for  shells.  V.  103,  p.  495; 
V.    101.   p.    1,373. 

STOCK.— The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  S37 .650,000,  consisting  of  $18,110,000  common  and  $19,540,000 
pref..  to  $17,184,000  of  one  class  only.  V.  86.  p.  170.  482.  605.  722.  796; 
V.  87,  p.  40.     Over  99%  of  stock  assented. 

BONDS.— As  to  6s,  see  V.  81.  p.  267,  842;  V.  83,  p.  820.  Debentures 
are  callable  at  par;  not  less  than  10%  to  be  retired  yearly  from  Feb.  1  1913. 

DIVIDENDS.— May  15  1910  to  May  15  1911,  both  Incl.,  5%  per  ann.; 
1913  and  1914,2%  ()4  of  1  <%  quar.);  in  Mar.  1915.  none.     V.  100.  p.  814 

REPORT.— For  year  ending  Dec.  31  1915,  in  V.  102.  p.  1160,  showed: 
Net  income,  $706,848;  charges,  $472,200;  deprec'n,  $204,083;  debenture 
retirement,  $250,139;  bal.,  def.,  $219,574.     Monthly  data,  V.  103,  p.  1033. 

To  June  30 —  Net.         Oth.Inc.       Total.        Int.,&c.  Balance. 

1916  (3  mos.) $590,519  $31,406      $621,925     $94,720  sur.    $527,205 

1915  (3  mos.) 133,730     16,878         150,608     251,278  def.       100,670 

1916  (6  mos.) $1,374,226  $55,241   $1,429,467  $406,652  sur .$1,022,815 

1915  (6  mos.) 43,967     30,155  74,122     431,126  def.      357,003 

Directors. — Charles  Miller,  R.  P.  Lamont,  F.  E.  Patterson,  W.  D. 
Sargent,  Geo.  B.  Leighton,  Max  Pam,  Edward  Shearson,  John  M.  Har- 
rison, E.  F.  Goltra.  Arthur  J.  Eddy,  Geo.  E.  Scott.  President,  Robert 
P.  Lamont;  First  Vice-Pres.,  Geo.  E.  Scott;  Second  Vice-Pres.,  R.  H.  Ripley; 
3d  V.-P..  Warren  J.  Lynch;  4th  V.-P.,  J.  C.  Davis;  Treas.  &  Sec,  F.  E. 
Patterson;  ComD..  Thos.  Drever;  Gen.  Counsel.  Max  Pam.  Office. 
Chicago.— (V.  102,  p.  1160.  1164,  1719;  V.  103,  p.  495,  1033.) 

AMERICAN  SUGAR  REFI NINO. —Organized  In  N.  J.  In  Jan.  1891,  per 
plan,  V.  51,  p.  609.  (See  also  V.  91,  p.  1571.)  The  company  holds  (see 
description  V.  90,  p.  164;  V.  88,  p.  943).  by  direct  ownership  and  ownership 
in  subsidiary  refineries,  the  Standard  Refinery,  Boston;  Havemeyer  &  Elders 
>Jpw  York:  Matthiessen  &  Wiecher's,  Jersey  City:  Spreckels'  Refinery. 
Philadelphia,  and  Chalmette  Refinery,  New  Orleans,  and  the  Franklin 
Refinery,  Philadelphia.  The  company  holds  in  reserve  ready  for  operation 
the  Louisiana  Refinery,  New  Orleans.  It  also  owned  Jan.  1916  $2,428,900 
of  the  810,000,000  stock  of  the  National  Sugar  Refining  Co.  (V.  93,  p.  535; 
V.  92.  p.  326;  V.  91.  p.  1571).  having  in  1913  sold  $2,699,300  to.its  stock- 
holders at  par.     See  that  company  below.     V.  96,  p.  362;   V.  98.  p.  307. 

The  American  company  also  owns  (V.  93,  p.  529)  less  than  one-half  of 
the  stock  of  the  following  beet-sugar  companies:  Alameda  Sugar  Co.,  Cali- 
fornia; Michigan  Sugar  Co.  (V.  91,  p.  1577;  V.  93.  p.  1670),  Michigan;  Me- 
nominee River  Sugar  Co.,  Michigan,  and  Continental  Sugar  Co.,  Ohio.  Also 
owns  Yi  of  stock  of  Spreckels  Sugar  Co.  and  majority  of  the  Iowa  Sugar 
Co.  of  Iowa.  Compare  V.  93,  p.  529,  1603,  1670;  V.  94,  p.  764;  V.  98. 
p.  307,  1995; V.  99.  p.  1053,  1132,  1912. 

The  investments  in  beet  sugar  and  other  corporations  in  Jan.  1916 
aggregated  $22,577,772.  Properties  owned,  cane  and  beet  sugar,  see  Uov't 
data.  V.  91,  p.  l.=>71  V.  93,  p.  529  .settlement  of  litigation  April  1909 
V.88,  p.  1130,  1502;  V.  89,  p.  1282;  V.  91.  p.  1631.  On  Nov.  28  1910sult 
was  brought  hv  the  U.  S.  Government  for  alleged  violation  of  the  Anti- 
Trust  laws.  V  91,  p.  1513.  1571:  V.  92,  p.  657;  V.  94.  p.  764;  V.  98,  p. 
239,  306;  V.  99,  p.  1132.  Congressional  Investigation,  V.  92.  p.  1312; 
V.  94,  p.  633.  The  Chalmette  Refinery,  near  New  OrleaDS,  was  closed 
down  early  In  Dec.  1914  on  account  of  Louisiana  litigation,  but  re-opened 
Jan.  1  1915.  In  Apr.  1916  the  Louisiana  law  classifying  the  company  as  a 
public  utility  was  held  unconstitutional  by  the  U.  S.  Supreme  Court.  V. 
102,  p.  1627,  1813.  V.  99,  p.  1912;  V.  100,  p.  311,  1834;  V.  102,  p.  346, 
523,  888,  971.   1627. 

DIVIDENDS.—  / 1892.   1893.     1894.  to  1899.    1900.   1901  to  Oct.  2 '16. 

Common %\     9        22      12  y'ly  (3  Q-J)     6)4    7  y'ly  (1H  Q-J) 

"REPORT.- For  year  end.  Doc.  31  1915,  V.  102,  p.  971. 

Calendar  Net  Net  Depre-    Conting'cy  Dividends     Balance, 

Year —     Profits.         Income,     ciation.    Res.,  &c.         (7%)  Deficit. 

1915 $2,991,465  $6,870,191   $790,305  $481,907  $6,299,072    $701,002 

1914 2,791.050     6.846.568     821,113     924.114     6,299,972  1,198,631 

Total  surplus  Doc.  31  1915,  $16,328,802. 

DIRECTORS. — Earl  D.  Babst  (Pres.),  W.  B.  Thomas,  Goorge  H. 
Frazier  (V.-P.).  Albert  II.  Wiggin,  Henry  C.  Mott,  J.  H.  Douglas,  Samuel 
Carr,  Philip  Stockton,  Samuel  Mcltoborts,  Edwin  S.  Marston,  Charles 
H.  Allen  and  E.  F.  Atkins;  Treas.,  W.  Edward  Foster;  Sec,  J.  E.  Freeman. 
N.  Y.  office,  117  Wall  St.— (V.  102,  p.  971,  1627,  1813;  V.  103,  p.  62,  1304.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  twocables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEORAPH  CO.— ORGANIZATION.— 

it,  generally  a  majority  Interest,  In  the  capital  stock  of 


the  leading  local  companies  operating  under  the  Bell  patents  throughout 
ibe  United  States,  V.  88,  p.  1554;  also  owns  the  system  of  long-distance  tele- 
phone lines  by  which  they  are  united.  Pupln  patents,  V.  72.  p.  B77:  V.  76. 
p.  332,  596;  V.  77.  p.  39;  V.  92.  p.  796.  1312.  The  major  operating  com- 
.-A>ii-iia  ureatly  reduced  In  number  of  late  years  by  consolidation,  have  had 
their  shares  largely  exchanged  for  stock  of  the  Am.  T.  &  T.  Co.  V.  97,  p. 
446.  Through  service  between  New  York  and  San  Francisco  was  opened 
for  commercial  purposes  on  Mar.  1  1915  and  extended  to  Los  Angeles 
May  10  1915.     V.  102.  p.  1077. 

The  chief  subsidiaries  having  bonds  outstanding  are  separately  described 
in  this  section.  They  are:  Chicago  Tel.  Co.,  Cumberland  Tel.  &  Tel.  Co., 
New  York  Tel.  Co.,  Central  District  Tel.  Co..  New  England  Tel.  &  Tel. 
Co.,  Michigan  State  Tel.  Co.,  Southern  Bell  Tel.  &  Tel.  and  Pacific  Tel.  & 
Tel.  Co.     Also  see  Mountain  States  T.  &  T.  Co.  and  Western  Elec  Co. 

Also  owns  most  of  the  stock  of  Western  Electric  Co.,  Inc.,  New  York, 
manufacturers  of  electric  and  telephone  supplies.     See  caption  of  that  co. 

In  Dec.  1913  an  agreement  was  made  with  the  Government  by  which  the 
$29,657,200  Western  Union  Telegraph  Co.  stock  held  was  sold.  V.  97,  p. 
1900;  V.  98,  p.  612,  928:  V.  100,  p.  1351.  Wireless  telephoning  V.  101, P, 1093. 
Proposed  purchase  of  Federal  Tel.  &  Tel.  system  of  Buffalo,  &c,  V.  103, 
p.  1212. 

STOCK. — Amount  outstanding  Dec  31  1915,  $380,477,100.  As  to 
convertible  bonds  of  1906  and  1913,  see  below,  and  V.  101.  p.  1630.  V.  92, 
p.  1702;    V.  93,  p.  47,  166,  231.  798.  1192. 

DIVIDENDS.— July  1900  to  July  1906.  Incl..  714%  per  annum:  Oct. 
1906  to  Oct.  1916.  8%  (Q.-J.). 

BONDS. — The  coll.  trust  mtge.  of  1899  Is  secured  by  collateral  shown 
below  (compare  V.  92,  p.  397) .  On  additional  collateral  further  bonds  may 
be  Issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of  collat- 
eral; and  the  Issue  at  any  time  outstanding  must  not  exceed  the  amount  of 
the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195,  1249:  V.  70,  p.  40; 
V.  85.  p.  1398:  V.  80.  p.  999.  1113;  V.  92.  p.  190.  397;  V.  93.  p.  347. 

Nature  of  Lien. — A  direct  obligation  of  the  company  and  secured  by  de- 
posit with  trustee  of  the  following  stocks  of  associated   cos.,  par  value  $97.- 
166.750.     (Estimated  value.  $118,328,052.     See  V.  97.  p.  446) ,  via.: 
Shares.  Par  Value. 

261.000  Chicago  Telephone  Oo -  $26,100,000 

49,695  Cincinnati  &  Suburban  Bell  Telephone  Co 2.484.750 

237.710  Mountain  States  Telephone  &  Telegraph  Co 23.771.000 

399.804  New  York  Telephone  Oo 39.980.400 

33.190  Southern  New  England  Telephone  Co 3.319.000 

15,116  Wisconsin  Telephone  Co 1.511.600 

The  convertible  4s  of  1906  ($150,000,000  original  Issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  coll.  trust  Indenture.  They  are  subject  to 
call  since  Mar.  1  1914  at  105  and  convertible  into  stock  since  Mar.  1  1909 
and  before  Mar.  1  1918;  and  in  the  meantime  up  to  30  days  prior  to  any  date 
of  redemption,  with  a  cash  adjustment  of  interest  and  dividends,  respec- 
tively, provision  being  made  to  protect  the  holders  as  to  the  convertible  rate 
In  the  event  of  the  issue  of  new  stock.  The  conversion  rate  is  decreasing  as 
new  stock  is  issued  to  convert  the  4)4  %  convert,  bonds  of  1933.  See  V.  82,  p 
394,571,699;  V.  83,  p.  438;  V.  84.  p.  105.  160.273,933.  1369,  1489;  V.  86. 
p.  171,  1411;  V.  87.  p.  1013.  1481.  1535.  1606:  V.  88.  p.  453,  508.  566.  627; 
V.  03.  p.  47,  231.  Outstanding  Issue  has  been  reduced  from  $150,000,000 
to  $3,319,000  on  Sept.  30  1916  by  conversion  into  stock.     V.  101,  p.  1630. 

The  20-year  4ii%  bonds  of  1913  are  convertible  (a)  into  stock  at  120 
since  Mar.  1  1915,  to  Mar.  1  1925.  or  (b)  into  an  equal  amount  of  stock  upon 
payment  of  $20  per  share.  They  are  redeemable  at  Sept.  1  1925  and  there- 
after at  par.  Amount  out  reduced  bv  conversion  from  $(57,000,000  to 
$16,804,200  on  Sept.  30  1916.     V.  96.  p.  204.  364,  792;  V.  100,  p.  644,  1630. 

In  Jan.  191(5.  to  provide  for  $26,425,000  two-year  5%  notes  of  sub.  cos. 
due  in  1916  and  for  improvements,  there  were  sold  (V.  102,  p.  346.  253) 
$50,000,000  4^%  two-year  notes,  all  dated  Jan.  20  1916  and  due  Feb.  1 
1918.  bearing  interest  from  Feb.  1  1916  (payable  F.  &  A.);  denom.  $1,000 
$5,000  and  $10,000.  They  include: 
$20,000,000  4H%  Notes  of  American  Telephone  &  Telegraph  Co. 

5,000,000  4)5%  Northwestern  Telephone  Exchange  Co.  notes,  endorsed 
by  Amer.  Tel.  &  Tel.  Co.  (V.  98.  p.  1248). 

5,000.000  4H%  Southwestern  Telegraph  &  Telephone  Co.   notes,  en- 
dorsed bv  Amer.  Tel.  &  Tel.  Co.  (V.  101.  p.  136). 
20.000,000  4  }4  %  Notes  either  of  the  company  itself  or.  at  its  option,  up  to 
Apr.  1  1916.  notes  of  sub.  cos.  endorsed  by  it. 

The  collateral  trust  bonds  of  1902,  made  by  the  Western  Telop.  &  Teleg. 
Co.,  were  assumed  in  Sept.  1912  and  will,  on  application  to  trustee,  be 
endorsed  with  tho  agreement  to  pay  prin.  and  int.     V.  95.  p.  1407. 

In  Mav  1916  Cleveland  (O.)  Telephone  Co.  sold  $.5,000,000  of  an  au- 
thorized $3,000,000  of  5%  2-year  notes,  dated  May  10  1916,  denom.  S500 
and  $1,000.     Prin.  &  int.  (M.  &  N.)  in  Cleveland.     V.  102.  p.  1813,  1438. 

EARNINGS.— 8  mos., 11916 Gross,  $171,608,490;    net,  $47,585,666 

Jan.  1  to  Aug.  31.        \1915 Gross,     153,484,696;    net,     41,440.337 

REPORT.— Report  for  1915,  V.  102,  p.  1054.  1074. 

Years  ending  Dec.  31—  1915.  1914.  1913. 

Total  gross  earnings $46,809,354  $16,196,599  845.909.992 

Surplus  ovor  interest  charge 34,618,638     32.334.814     32,920.090 

Paid  dividends  (87o) 29.100,591     27.572.675     27,451,037 

DIRECTORS.  — Theo.  N.  Vail  (Pres.),  Geo.  P.  Baker,  Alexander  Coch- 
rane. Union  N.  Bethell,  w.  Murray  Crane,  Henry  s.  Howe.  Ohas.  E.  Hub- 
bard. William  Lowell  Putnam,  John  I.  W.iterbury.  Moses  Williams.  Eugene 
V.  R.Thayer,  Benrv  L.  Blgginson.  Lewis  Cass  Ledyard  Charles  F.  Adams 
G.  P.  Gardner,  Richard  Olney  and  Philip  Stockton.  Chas.  G.  Du  Bois. 
Compt.;  Sec,  A.  A.  Marsters;  Treas.,  Geo.  o.  Milne,  offices.  195 
B'way,  N.  Y.,  aud  125  Milk  St.,  Bostou.— (V.  103,  p.  1120,  1212,  1304.) 

AMERICAN  THREAD  CO.— Incorporated  In  N.  J.  March  10  189* 
(V.  67.  p.  n.r)S).  Common  stock,  $6,000,000  ($4  50  per  $5  share  paid  In)  was 
understood  to  be  entirely  owned  bv  tho  English  Sewing  Cotton  Oo.  Brit- 
ish tax  decision.  V.  94,  p.  418;  V.  96.  p.  489.  On  June  2  1914  a  decree  was 
entered  by  consent  In  the  suit  brought  by  the  U.  S.  Govt,  under  which  the 
company  and  others  were  hold  to  have  violated  the  Anti-Trust  law  and  the 
control  by  one  "group"  of  the  other  was  ordered  to  be  disposed  of  by  Jan.  1 . 
1915.     See  V.  98.  p.  1769.     V.  99.  p.  271. 

Com  Divs. — J»arS/».'02.'03.'04.'05.'06  '07'0R.'09.  'lo.'ll.  '12.  '13. 'i  4.  "15. 
Cents 0    14    56    28    40  63  45    18  1    54    81     45 

BONDS. — See  application  to  list  In  full,  V.  70.  p.  179  p.  :96. 

In  1901  purchased  control  of  Wool   Exchange.,  owning    hi  'West 

Broadway,  subject  to  first  mtge.  of  $250,000.     V.  73.  g.  289.  393.  416. 
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MISCELLANEOUS  COMPANIES 
[Far  abbreviations,  &c,  see  notes  on  first  page] 


American  Tobacco  Co — Common  stock  $100,000,000  auth-. 

Preferred  (p  &  d)  %  (see  text) 

Gold  bonds  vnot  mortgage)   $56,100,000  autb G.xc'&r 

Gold   bonds   (not  mortgage) G.xc&r* 

Consolidated  Tobacco  coll  trust  mtge  gold Q.xc*&r 

American  Type  Founders— Common  stock 

Preferred  (p  &  d)  stock  7%  cum  $3,000,000  red  105 

Deb  gold  $1,000,000  s  f  $20,000  y'lv  begin  Sept  1900-Baz 
Deb  gold  $2,000,000  red  106  s  fd  $30,000  y'ly  (text)  ...G.z 

Amer  Water  Wks  &  Elec  Co..  Inc. — Com  stock  $10,000,000 

First  pref  (p  &  d)  7%  cum  stock  red  110  $5,000,000 

6%  participating  pref  stock  red  105  $10,000.000 

Collateral  trust  bonds  $20,000,000  auth  call  102J^---Bac* 

American  Window  Glass  Machine — Com  stock  $13,000,000.- 
Preferred  p  &  d  stock  7%  cumulative  $7,000,000 

American  Woolen— Common  stock  $20,000,000 

Preferred  stock  7%  cum  (p  &  d)  $40,000,000  auth 

Ayer  Mills  Con  &  Equip  notes  gu  p  &lred  102(V.100.p.644) 

do  do  do  guar  p  &  1 

do  do  do  guar  call  at  102 

American  Writing  Paper — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative  $12.500,000 

First  Mstg  $17,000,000  call  since  July  1909  105  -.OB.zc* 


Date 
Bonds 


1904 
1904 
1901 


1896 
1909 


1914 


1910 
1911 
1916 


Par 
Value 


$100 

100 

50  &c 

50  &c 

50  &c 

100 

100 

100  &c 

100  &c 

100 

100 

100 

100  &c 

100 

100 

100 

100 

1,000 

1,000 

1.000 

100 

100 

1.000 


$40,242, 
52.699 

787. 


Amount 
Outstanding 


1.365 

4.000 

2.360 

654 

990 

7.000 

5,000 

10,000 

17,840 

12.992 

6.993 

20,000 

40,000 

1,000 

1,000 

1,000 

9.500 

12,500 

12.626 


4(1(1 
700 

suo 

300 

000 
600 
400 
60- ' 

ooo 

O()0 

000 

ooo 

814 
8!4 

ooo 

()( II ) 

000 

000 

.000 

ooo 

000 

ooo 


Rate 
% 


See    text 
6 
6g 

4  g 
4  In  1916 
7  in  1916 

0g 

6g 


Q— M     Sept  1  '16  5% 
Q— J     Oct  2  '16.  1H% 
A     &     OOct    1  1944 
F     &     A  Aug  1  1951 
F     &     A  Aug  1  1951 
Q— J     Oct  16  '16.    1% 
Q— J     Oct  16  '16.    1% 
M     <Sc     N  May  1  1926 
M    &    NMay  1  1939 


5g 


Text 

7  In  1916 

5 

4* 
5 


See    text 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


A     &     O 


Q— J 


Q— J    15 

M  &  S 
MAS 
M    &      S 


A     &     O 
J      &     J 


Apr  1 1934 


Nov  3  '16  12  \i 
Oct  16  1916  1M 
Oct  1616,1?*% 
Men  1  1918 
Men  1917 
Mar  1  1919 


Apr    1  1913  V 
July  1  1919 


Checks  mailed 
do 

Guaranty  Trust  Co,  N  T 
do  do 

do  do 

Checks  mailed 
do 

Bankers  Trust  Co.  N  Y 

Guaranty  Trust  Co,  N  Y 


N  Y.  London  &  Pari* 
Pittsburgh.  Pa 
do  do 


Company's  office,  Boston 
BrownBros&Co.NY.Bost 

do  do 

do  do 


Checks  mailed 

New  York  and  Boston 


REPORT. — Report  for  year  ending  March  31  1916,  in  V.  102,  p.  403. 
showed:  Gross  profits  for  year,  $2,311,593;  against  $1,531,377  in  1914-15 
and  $2,086,1 15  in  1913-14;  bond  int.,  $240,000;  deprec,  $517,105;  pref.  div. 
(5%) ,  $244,524;  com.  div.  (18% ,  including  6% ,  $324,000,  bonus  on  common 
stock  paid  July  8  1916),  $972,000;  employees' pension  fund,  $25,000;  bal., 
sur.,  $312,964.  Pres.,  Herbert  Morgan,  Manchester,  Eng.;  Sec.  &Treas.. 
J.  G.  Wylie,  260  B'way,  N.  Y.— (V.  103,  p.  241,  403.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— A  merger 
Oct.  19  1904  under  New  Jersey  laws.     V.  79.  p.  1024.  1705;  V.  80,  p.  168. 

On  May  29  1911  the  U.  S.  Supreme  Court  held  the  company  a  combination 
In  violation  of  the  Anti-Trust  law  (V.  92.  p.  1501).  In  Dec.  1911.  under 
plan  below  outlined,  there  was  sold  to  the  new  Liggett  &  Myers  and  P.  Loril- 
Fard  Tobacco  companies  property  having  a  total  book  value  of  $115,000,150, 
and  there  was  distributed  to  common  shareholders  out  of  Its  surplus  securi- 
ties of  a  book  value  of  $34,627,249.  The  list  of  properties  remaining:  after 
the  aforesaid  sale  was  given  in  V.  94,  p.  280. 

STOCK. — Under  the  aforesaid  plan,  $78,689,100  6%  cum.  non-voting 
pref.  stock  was  given  the  right  of  exchange  within  3  years,  as  provided  In 
the  decree,  for  two-thirds  in  amount  of  new  6%  cum.  pref.,  with  voting 
power,  along  with  $19  55  per  $100  share  In  new  Liggett  &  Myers  Tobacco 
Co.  pref.  and  $13  78  1-3  in  new  P.  Lorillard  Co.  pref.  stock  for  the  remaining 
third.  The  small  amount  ($720,900)  of  old  unexchanged  preferred,  with 
the  new  6%  pref.  issued  in  exchange  under  the  plan,  amounted  as  of  Jan.  1 
1916  to  $52,699,700,  instead  of  $52,459,400  that  would  have  been  outstand- 
ing had  all  of  the  stockholders  exercised  their  right  of  exchange  within  the 
time  fixed.  Voting  rights  were  conferred  on  all  preferred  stock,  whether 
exchanged  under  the  plan  or  not  (see  V.  100,  p.  311).  The  newer  voting 
certificate  is  now  issued  in  transferring  the  old  so-called  non-voting  certifi- 
cates.    There  is  now  no  difference.     V.  102,  p.  523. 

Still  owns  a  majority  of  the  stock  of  the  American  Cigar  Co.  V.  73. 
p.  1113;  V.  72,  p.  531,  1037:  V.  78,  p.  1394. 

DIVIDENDS. — On  common  stock  since  "disintegration"  of  1911  to  1912. 

Year—  1912.     1913.        1914.  1915.  1916. 

Regular,  cash.  (%)  7 H        20        20  (text)     20  (5%  Q.-M.)  5.5.5,— 

In  1914  paid,  Mar.  June  and  Dec,  5%  in  cash;  Sept.  1914,  5%  in  6% 
scrip,  paid  off  Sept.  1  1915.  Also  Sept.  1912  $20  per  share  from  sale  of 
certain  securities  under  the  disintegration  plan,  and  2.986%  in  Amer.  Ma- 
chine &  Foundry  Co.  stock,  and  in  March  1913  a  similar  cash  distribution  of 
$15  per  share.  V.  95,  p.  362,  620;  V.  96,  p.  421 .  On  April  20  1914  a  dis- 
tribution was  made  in  restricted  B  deferred  ordinary  shares  of  Imperial 
Tob.  Co.  equaling  about  215-240,  or  about  9-10  of  a  £1  share.  V.  98.  p.  841. 

DISINTEGRATION.— The  plan  of  Oct.  1911  (see  V.  93,  p.  1122,  1325. 
1557.  1603,  1670)  divided  up  the  business  of  the  company  and  Its  allies 
among  "14  separate  and  Independent  companies,  no  one  of  them  having 
oontrol  of  or  dominance  in  the  trade  as  to  any  of  the  products  manufactured 
by  it,  or  as  to  purchase  of  raw  material,  and  no  one  of  them  having  any 
Interest,  by  way  of  ownership  of  stock  or  otherwise.  In  any  of  the  others. 
The  order  of  the  U.  S.  Circuit  Court  on  Nov.  16  1911  confirming  the  plan 
enjoined  the  14  defendant  companies  from  combining,  making  loans  to  one 
another,  or  having  common  officers  or  directors,  &c,  and  forbade  the 
Individual  defendants  for  3  years  from  buying  stock,  except  from  each 
other.  See  V.  93,  p.  1558.  Result  of  disintegration  process,  finally  com- 
pleted In  1915.  see  V.  95,  p.  1405:  V.  100.  p.  311.  644;  V.  102.  p.  970. 
Division  of  Business  of  U.  S.  in  all  Branches  According  to  Value  (Percentage) . 
Cigar-   Smok~      Plug      Fine       Ord.     Little 

(.In  1911) —  ettes.        ing.  Tobac.       Cut.  Cigars.  Cigars.   Snuff. 

Amer.  Tobacco  Co 33.15     40.53     22.98     13.52      13.41       

Liggett  &  Myers.. 21.03     16.47     37.84     36.26      38.69      

P.  Lorillard  Co ...26.02     18.88       4.64     29.57       2.88     40.95      

Reynolds  Co 2.73     15.49      __ 

American  Cigar  Co 8.90      

Am.  Stogie  Co 1.58 

American  Snuff  Co 35.55 

George  W.  Helme  Co 28.95 

Weyman  &  Bruton 27.68 

Never  in  combine 19.80     21.39     19.05     20.65     86.64       6.95       7.82 

REPORT. — Report  for  year  ending  Dec.  31  1915.  in  V.  102.  p.  970. 

Cal.  Net  Bond       Pref.  Div.    Com.   Div.     Bal., 

Year —      Sales.  Income.      Int.,  &c.       (6%).  (20%).        Surp. 

1915-.-$64,710.286  $11,434,019  $199,438  $3,162,770  $8,048,480  $23,331 

1914---  69,339,084     11,836,931     201,746     3,167,243     8,048.480  419.462 

DIRECTORS. — Percival  S.  Hill  (Pres.),  Charles  A.  Penn.  W.  H. 
O'Brien  and  G.  W.  Hill  (V.-Ps.),  T.  B.  Yuille,  O.  A.  Penn,  Daniel  Hall. 
J.T.Wilcox  (Sec.),Allie  L.Sylvester,  J.C.  Englehard.C.  S.  Keene,  M.  W. 
Reed,  T.  J.  Walker  and  James  C.  Brady,  J.  H.  Mahler.  Office,  111  Fifth 
Ave..  N.  Y.— (V.  101.  p.  616,  2073;  V.  102.  p.  523,  970.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  in  1892  under  laws 
of  N.  J.  See  V.  55,  p.  625,  and  adv.  In  1896  the  capital  stock  was  re- 
adjusted. V.  62.  p.  682.  New  plant.  V.  77,  p.  1292:  V.  79,  p.  1703.  Owns 
$1,000,000  Barnhart  Brothers  &  Splndler  com.  stock  and  guarantees  the 
$1,250,000  7%  1st  pref.  (par  $100;  dividends  (Q.-F.);  also  $750,000  7% 
2d  pref.  stock,  prin.  &  divs..  according  to  terms  of  an  agreement  with 
Guaranty  Trust  Co.  of  N.  Y.  dated  May  19  1911.     V.  92.  p.  1501. 

DIVIDENDS.— On  common,  April  1898  to  Oct.  1916,  incl.,  4%  p.  an. 
In  addition,  in  Jan.  1902  6%  scrip;  in  Apr.  1903,  3%  scrip;  Apr.  1909.  2% 
scrip,  and  May  1913,  2%  scrip  was  paid. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909,  $800,000  are 
to  be  used  to  retire  the  old  debentures.  A  sinking  fund  of  $30,000  and  $20.- 
000  additional  when  the  old  debentures  are  retired  will  be  used  to  purchase 
the  debentures  at  not  over  106  or  draw  them  by  lot  at  106  and  Interest. 
V.  88.  p.  627:  V.  89.  p.  1068. 

REPORT.— Report  for  year  ending  Aug.  31  1915.  In  V.  101.  p.  1712. 

Year —  Net.  Common  Div.  Preferred  Div .      Bal.,  Sur, 

1914-15 $350,448  (4%)$160,000  (7%)$165.242         $25,206 

1913-14 357.428  (4%)    160.000  (7%)    163.972  33.456 

Pres.,  R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City. — (V.  99,  p. 
1364;  V.  101.  p.  1712.) 

AMERICAN  WATER  WORKS  &  ELECTRIC  CO..  INC.— ORGANI- 
ZATION. &c— Incorporated  in  Va.  April  27  1914  (per  plan  In  V.  98.  p. 
914.  1074),  and  freed  from  all  the  guaranties  and  endorsements  of  the  old 
company,  took  over  practically  all  of  the  properties  of  the  American  Water 
Works  &  Guarantee  Co.  (incl.  all  its  public  utility  properties),  and  pros- 
pectively 49%  of  the  equities  in  the  irrigation  properties  after  the  payment 
of  the  bonded  debt.     V.  101,  p.  372,  769. 

Properties  owned  or  controlled:  (a)  Water-works  supplying  eighty-eight 
cities  and  towns  In  the  U.  S.  Isee  United  Water  &  Light  Co.,  V.  87.  ip.  1092; 


V.  91.  p.  158:  V.  95,  p.  1547;  V.  97.  p.  959.  1050;  V.  98,  p.  1005;  V.  100. 
p.  558].  (b)  West  Penn  Trac.  &  Water  Power  Co.  ["Elec.  Ry.  Sec."  and 
V.  101.  p.  1373],  317  miles  of  interurban  railway  and  a  large  hydro-elec- 
tric plant  to  be  built  near  Pittsburgh,  Pa.,  and  supplying  power  and  light 
to  over  23,300  customers.  V.  102,  p.  891.  (c)  Directly  or  indirectly, 
through  exchange  of  California-Idaho  Co.  bonds  (V.  97,  p.  1118),  title  to 
33,000  acres  of  land  in  the  Sacramento  Valley.  Arkansas  Water  Co. 
V.  102,  p.  713. 

VOTING  TRUST.— All  of  the  stock  ia  vested  for  5  years  from  Apr.  27 

1914  in  5  voting  trustees,  viz.,  E.  C.  Converse,  William  Nelson  Cromwell. 
Howland  Davis,  Andrew  Squire  and  A.  H.  Wiggln. 

STOCKS  AND  BONDS.— The  6%  participating  pref.  stock  is  entitled  to 
share  with  the  common  stock  in  any  dividends  over  6%  declared  in  any  year 
or  both.     Full   voting  power. 

Of  the  collat.  trust  5s  ($20,000,000  authorized  Issue).  $17,840,000  had 
been  issued,  June  30  1916  ($767,000  of  which  were  in  the  treasury) ,  $8,167.- 
000  had  been  issued  in  exchange  for  bonds  and  notes  of  the  United  Water 
&  Light  Co.,  par  for  par,  and  $2,463,200  loaned  to  subsid.  cos.  as  collateral 
to  their  bank  loans  under  the  plan  of  reorganization.     V.  100,  p.  458,  1263. 

There  are  $200,000  (unassumed)  collateral  trust  notes  of  predecessor  com- 
pany. V.  101,  p.  778.  The  subsidiary  water  companies  on  June  30  1916 
had  outstanding  $23,458,500  bonds. 

REPORT. — Report  for  fiscal  year  ending  June  30  1916,  in  V.  103.  p. 1209: 

1915-16.         1914-15.        Inc.  or  Dec. 

Gross  earnings  of  subsidiary  cos $4,118,045     $4,173,256     Dec.$55,210 

Net  earnings  (after  oper.  exp.  &  tax.)$2, 575,465  $2,617,323  Dec.  41.857 
Co.'spropor.(excl.  W.  Penn.  Trac).      653,156  646,013     Inc.      7,144 

Income  from  bonds,  &c,  owned 713,655  348.463     Inc.  365,192 

Total  income $1,366,811        $994,475  Inc.  $372,335 

Deduct  expenses  and  taxes 67,720  48,353     Inc.    19,366 

Interest  on  bonds,  notes,  &c 789,958  467,484     Inc.  322,475 

Net  income.. $509,133        $478,638     Inc.  $30,495 

Co. 's  propor.  West  Penn.  Trac $516,000        $232,000  Inc.  $284,000 

OFFICERS. — Pres.,  H.  Hobart  Porter;  Vice-Pres.  and  Treas.,  Stuart 
H.  Patterson;  Asst.  to  Pres.,  J.  H.  Purdy;  Secretary,  Harry  E.  Towle; 
Asst.  Sec,  W.  K.  Dunbar;  Asst.  Treas.,  John  Young.  Office,  50  Broad 
St.,  N.  Y.— (V.  102,  p.  713,  888,  1164,  1719.) 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION. 

— Incorp.  In  N.  J.  on  Mar.  6  1903.  V.  76,  p.  596.  Owns  exclusive  rights 
to  certain  window-glass  machine  patents  in  the  U.  S.  See  V.  76,  p.  596, 
707.  In  Nov.  1915  owned  over  90%  of  the  $13,000,000  com.  stock  of 
Amer.  Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty. 
V.  76.  p.  707,  867;  V.  77.  p.  2282;  V.  79,  p.  2644;  V.  91,  p.  1027. 

DIVIDENDS. — An  initial  dividend  of  7%  was  paid  on  the  pref.  stock 
in  Nov.  1915,  and  in  1916  in  Jan.  7%,  April  16%,  July  12%  and  Nov.  12J4% 
were  paid,  thus  leaving  about  35M%  accumulated. 

REPORT.— Year  ended  April  30  1916  (V.  102,  p.  1989)  showed  net 
earnings.  $2,106,534.  Earnings  of  Am.  Window  Glass  Co.  1915-16,  V. 
103,  p.  1509. 

Pres.,  W.  K.  McMullln;  Sec.  &  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  94,  p.  769;  V.  95.  p.  1041;  V.  101,  p.  1715;  V.  102,  p.  1989;  V.  103,  p.  62.) 

AMERICAN  WOOLEN  CO.  (OF  MASS.)— ORGANIZATION.— Incor- 
porated in  Mass.  Feb.  15  1916  as  a  reincorporation  of  the  N.  J.  company 
with  the  same  name  and  capitalization.  In  1899  merged  the  Washing- 
ton Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence.  R.  I.. 
&c:  see  V.  68.  p.  472;  see  also  p.  716;  V  69,  p.  77;  V.  73.  p.  446:  V.  71, 
p.  545.  List  of  properties,  V.  103,  p.  580  V.  78,  p.  1118;  V.  90,  p.  622; 
V.  91,  p.  1162;  V.  71,  p.  1316;  V.  101.  p.  529,  1554,  1715;  V.  102.  p.  253, 
347,  802,  1542. 

In  July  1916  owned  or  controlled  984  sets  of  cards,  9,957  looms,  443  combs 
and  723,808  spindles  (285,312  English  worsted,  185,840  French  worsted  and 
252,656  woolen). 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  In  Sept.  1910, 
owned  a  large  mill  at  South  Lawrence.  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics.  V.  81.  p.  900  842;  V.  84,  p.  1054;  V.  86,  p. 
599;  V.  90.  p.  622;  V.  91,  p.  522.  1162. 

The  Ayer  Mills,  whose  stock  Is  owned,  built  a  yarn  mill  at  South  Lawrence, 
Mass.     V.  88.  p.  508;  V.  90,  p.  622.  701;  V.  92,  p.  1312;  V.  102.  p.  888. 

DIVIDENDS.— On  pref.,  July  1899  to  Oct.  1916,  both  incl.,  7%  per  an. 
On  common.  No.  1.  1M%,  was  paid  Apr.  15  1916;  No.  2.  1K%.  July  1916. 
Oct.  1916,  1)4%.     U.  S.  army  orders,  V.  102,  p.  802,  888;  V.  103,  p.  62. 

EARNINGS.— Report  for  year  1915,  in  V.  102.  p.  970.  984.  showed: 
1915.  1914.  1913.  1912. 

Net  profits $5,160,295     $2,788,602  loss$677. 685     $3,722,988 

Previous  surplus.. 8,024.436       8,035,834     12,015,624     11,597,371 

Total   surplus $13,184,731  $10,824,436  $11,337,939  $15,320,359 

Pref.  dividend  (7%) $2,800,000     $2,800,000     $2,800,000     $2,800,000 

Depreciation... -.     1.079.609  502.105  504.735 

Final  surplus... $9,305,121     $8,024,436     $8,035,834  $12,015,624 

DIRECTORS. — Wm.  M.  Wood  (Pres.).  Frederick  Ayer,  Wheaton 
Kittredge,  Henry  P.  Binney,  Andrew  G.  Pierce  Jr.,  Geo.  L.  Shepley  and 
W.  H.  Dwelly  Jr.;  Clerk  &  Treas.,  W.  H.  Dwelly  Jr.;  Asst.  Treas..  W.  A. 
Currier;  Asst.  Clerk,  Frederic  G.  Sherman.  Office,  Shawmut  Bank  Bldg., 
Boston,  Mass.— (V.  102.  p.  970,  1542;  V.  103,  p.  62.  580.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
V.  69.  p.  25. 128. 227;  V.  70,  p.  998:  V.  80,  p.  1172:  V.  90.  p.  625:  V.  92.  p.  458. 

Pref.  divs..  June  1908.  2%:  1909.  1%;  1910  to  Apr.  1913.  2%  (A.  &  O.). 
None  since.     V.  97.  p.  367.  446.  .        ,  ,  ,       .     .  . 

Of  the  $17,000,000  bonds,  $3,127,000  were  in    sinking  fund  Aug.  1916 
and  $1,400,000  in  treasury  uncanceled.     V.  76.  p.  540.     Report  for  cal. 
year  1915,  In  V.  102,  p.  706,  showed: 
Calendar  Year —       Net  Income.   Bond  Int.    Expenses.    Sink. Fund  Bah.Def 

1915  $1,273,035     $850,000     $449,990     $100,000     $126,955 

1914  ...   1,253.406       850.000       411.716       100.000       108,310 

Chairman,  W.  N.  Caldwell;  Pres..  Arthur  C.  Hastings;  Treas..  Edward 
H   Hall;  Sec.  Edwin  S.  Smith,  Holyoke,  Mass.— (V.  102.  p.  69.  524.  706.) 

AMERICAN  ZINC.  LEAD  &  SMELTINO  CO.— ORGANIZATION.— 
Incorporated  Jan.  26  1899  in  Maine  as  a  mining  and  smelting  company. 
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MISCEI.LAXRO  US  COMPA  XfES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


American  Zinc  Lead  &  Smelting  Co — Common  stock 

Prefstockcum2  r  ,  (entitled  to  $100  per  share  In  iquidation) 
Anaconda  Copper  Mining  Co— Stk  $150,000,000  auth 

Gold  notes 

Anglo- American  Oil  Co — Stock  £2.000.000 

Appalachian  Power  Co— 1st  M  sly.,  1)00, 000  s  f  call  105  -CCxc* 

Collateral  trust  notes  $3.000.000 

Second  mortgage  $3.000.000 

Armour  &  Co— Stock  —    

Real  estate  1st  M  S50.000.000  cold  red  102  H xc'&r* 

Associated  Dry  Goods  Corporation. -- 

Common  stock  $20.000.000 

1st  pro*"  (p  &  d)  stock  6%  cum  after  Dec  1  1917  $20,000,000 

2d  pr  Mp&  d)  stock  7%  cum  after  Dec  1  1917   $10,000,000 
Associated  Merchants — See  Associated  Dry  Goods  Corp. 
Associated  Oil  Co  -  Stock  .  .. .    .    .. 

First  mtge  gold  annual  sinking  fund  5%  of  bonds  out 

First*   ref  'Hive  sv.i.niili  nim  r*al|  at   par  im 

Atl  G  &  W  I  SS— Com  stk  $20,000,000  listed  on  N  Y  Stk  Ex. 

Preferred  (p  &  d)  stock  $20,000,000  5%  non-cum. 

Collateral  Trust  M  g  red  text Eq.xx 

Atlantic  Refining  Co — Stock  $5.000.000 

Atlas  Powder  Co — Common  stock  auth  $10,000,000 

Preferred  stock  'p  &  d)  6%  cum.  $10. 000 .000 

Autosales  Gum  &  Chocolate  Co— Stock   SI3.000.000 

First  mtge  S3, 600, 000  sink  fund  call  107  H  (see  text)  ...Gz 


Date 
Bonds 


1915 


1911 
1913 
1913 


1909 


1902 
1910 


1908 


Par  Amount 

Value    .Outstanding 


Rate 
% 


$25     4.828, 000l$l  In  '13 
25      2.414.000 
50116.562.500  0  In  1915 


1.000  $16. 000 .000 
£1  £2.000,000 
5.450.000 
2.500.000 
Pledged 
See  text 
30.000,000 


1.000 

100  &c 

1.000 

100 
1.000   &c 


100 
100 
100 

100 

1.000 

1,000 

100 

100 

500   (V 
100 
100 
100 
100 

500  &c 


14,985.000 

13.818.700 

6.725.500 

39  757.404 
1.940.000 
10.460.000 
14.963,400 
14,979,900 
12  000  000 
5.000.000 
See  text 
See  text 
6,000,000 
3.220.500 


5g 

See    text 

5g 

7g 

6  g 

10  lor'15 

4H  g 


See    text 
5 
5g 


See    text 

5  g 
See    text 

8 

6 
See  text. 

6g 


When 
Payable 


Last  Dividend 
and  Maturity 


See  text 
Q— F     Nov  1  1916  6% 
Q— F    28  Nov27  IM'64% 
M    &     SlMar  1   1917 


See  text 
J  &  D 
M  &  S 
M   &      S 

Jan 
J      &     D 


F     &     A 
J- J  15 


J      &      J 

See     text 

Q— M 

Q— F 

See  text. 
J      &      J 


Julylfi  '16.  10% 
June  1  1941 
Sept  1  1918 
Sept   1933 
Jan  15  '16  10% 
June  1  1939 


Oct   16   '16    1° 
Aug  1  1922 
Jan    15  1930 


Oct  2  1916  1%% 
Jan  1  1959 
Sept  15  '16,  5% 
Sept.  10  "16 ,  5% 
Nov  1  '16  14% 
Feb  1  1912.  1% 
May  10  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


National  City  Bank,  N  Y 


Guar  TrCo,  N  Y,  Lon,&o 
1st  Nat  Bk.NY&  Chlc.cc 
NYBa&WPBonb&Co  Ln 
Bankers  Trust  Co.  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
do  do 


Checks  mailed 


New  York  and  San  Fran 


New  York 

Equitable  Trust  Co.  N  Y 

Co  office,  Phila,  Pa 


Jan  '16  coup  not  paid 


It  is  also  a  holding  and  operating  company  for  certain  subsidiaries  (see  V . 
102,  p.  73)  in  Missouri,  Tennessee,  Wisconsin,  Kansas  and  Illinois. 

STOCK. — On  June  15  1916  there  were  issued  100,000  shares  of  pref- 
stock  (par  value  $25)  as  a  50%  stock  dividend.  The  pref.  shares  are  en- 
titled to  cumulative  quarterly  dividends  of  $6  per  share  Q.-J.,  or  24%  per 
ann,  and  are  callable  at  $100  and  divs.,  and  in  liquidation  will  receive  up 
to  that  amount.  See  official  statement  to  N.  Y.  Stock  Exch.  on  listing 
of  stock,  V.  102.  p.  2330,  1164,  69.  The  total  stock,  common  and  pref., 
is  limited  to  $7,500,000.   Divs.  on  common  stock  have  been  paid  as  follows; 

Year 1899.   1900.   1907.   1910.   1911.   1912.  1913.   1914-'15     1916. 

Total  year  $2  00  $1  00  $1  25  $1  50  $2  00  $2  00  $1  00     None    See  above. 

Quarterly  dividend  No.  1  on  pref.  shares,  $1  50  (6%),  was  paid  Aug.  1 
1916.     V.  103,  p.  241. 
Cal.  Year —  Net.  Otherlnc.  Depr.,&c.,Res.    Bal.,Sur.     Total  Surp. 

1915 $5,135,056     $158,822     $2,642,378     $2,651,500     $2,796,872 

1914 -         77,682     12.000  65,692  145,371 

1916,  4  mos.  to 

April   29..-  2,772,582  7,025     Not  reported 

OFFICERS.— H.  S.  Kimball,  Pres.;  L.  A.  Coolidge,  P.  E.  Coyle,  C.  W. 
Baker  and  C.  A.  Hight,  V.-Pres.;  F.  W.  Batchelder,  Sec;  S.  E.  Farwell. 
Treas.  In  Aug.  1916  Galen  L.  Stone,  Charles  Hayden  and  D.  C.  Jackling 
were  elected  to  board.    V.  103,  p.  495.    Office,  Boston. —  (V.103,p.241,495. 

ANACONDA  COPPER  MININO  CO.— ORGANIZATION —Incorpo- 
rated in  Montana  June  18  1895  and  was  for  many  years  the  leading  operat- 
ing subsidiary  of  the  Amalgamated  Copper  Co.,  a  holding  company,  in- 
corporated in  N.  J.  in  1899  On  June  7  1915  the  shareholders  of  the  Amal- 
gamated Copper  Co.  voted  to  dissolve  that  corporation  (V.  100,  p.  1594, 
1745  ,  turning  over  certain  remaining  assets  to  the  Anaconda  and  distrib- 
uting Its  holdings  of  Anaconda  stock  ($83,198,425  out  of  $116,562,500.  to 
the  extent  of  $76,943,950  among  its  shareholders  at  rate  of  $50  thereof 
(with  $3.77  cash  for  each  $100  share  of  Amalgamated  surrendered  and 
giving  them  the  right  to  subscribe  at  par  (the  old  par  $25,  since  then  in- 
creased to  $50  by  doubling  up  shares)  for  the  remainder  of  said  holdings  of 
Anaconda  in  amounts  equal  to  one-twenty-fourth  of  their  respective  stock 
holdings  in  the  Amalgamated  Co.  New  plants,  &c.  in  1915.  see  V.  102, 
p.  707.     Large  copper  contract  in  Sept.  1916.     V.  103,  p.  1212. 

Among  the  properties  taken  over  were  in  1914  the  plants  of  the  Inter- 
national Smelting  &  Refining  Co.  (V.  98.  p.  1319,  1457,  1596;  V.  100, 
p. 1506  .and  in  1915  (V.  100.  p  735, 1080)  of  the  capital  stock  of  the  United 
Metals  Selling  Co  ;  150.000  shares  of  Inspiration  Consolidated  Copper  Co  : 
30,800  shares  of  the  Greene-Cananea  Copper  Co.,  &c.  V.  102,  p.  1809. 
Ore  reserves,  &c,  V.  103,  p.  322. 

In  Feb.  1916  had  arranged  to  own  about  75%  of  the  stock  of  the  Andes 
Copper  Co.,  incorp.  in  Delaware  on  Jan.  20  with  $50,000,000  stock  in 
$25  shares  to  control  Andes  Copper  Mining  Co.  and  the  Potrerillos 
Railway  Co.  The  Mining  Co.  proposes  to  develop  low-grade  steam-shovel 
copper  deposits  near  Potrerillos,  Chili,  and  the  railway  company  will  build 
a  railroad  from  Pueblo  Hundido,  on  the  Govt.  Railway,  to  the  site 
of  the  reduction  works  and  mines.  V.  102,  p.  707,  524,  1809. 
f  DIVS.  %\'02  to  '04.  '05.  '06.  '07.  '08  to  Ml.  '12.  '13.  '14.  "15.  1916. 
Since  1901    f   4  vpariv       8  10  4    26      Syearly      9     12     10      6     3,3,4.4 

Dividends  in  1916,  Feb.,  3%;  May,  3%;  Aug.  28.4%;  Nov.  27,4%. 

NOTES. — In  Feb.  1915  sold  $16,000,000  5%  2-year  notes  dated  Mar.  1 
1915  to  acquire  from  the  Amalgamated  Copper  Co.  the  stock  of  the  United 
Metals  Selling  Co.,  (the  United  Metals  Selling  Co.  of  Delaware,  with  $5,- 
000,000  stock,  whose  stock  is  all  owned,  being  formed  to  take  over  the 
property),  also  $3,000,000  Inspiration  Consol.  Copper  Co.  and  $616,000 
Greene-Cananea  Copper  Co.  stock,  &c,  and  on  account  of  Improvements. 
&c,  to  cost  about  $6,000,000.     V.  100.  p.  735.  1080;   V.  102,  p.  707. 

PRODUCTION.— Refined  copper  in  pounds  (V.  103,  p.  241,  1304): 
1916 — First  Six  Months — 1915.  Sept.  1916  Quarter. 

164,500,000  112,200,000  86,400,000 

REPORT. — For  cal.  year  1915  (of  former  Amalgamated  Copper  Co., 
V.  100.  p.  1745),  with  balance  sheet,  was  in  V.  102,  p.  1809. 

For  calendar  year  1915,  output  was  about  254,311,574  lbs.  (against 
223.720.292  in  1914). 

Years  ending  Dec.  31—  1915.  1914.  1913. 

Sales  of  copper,  silver  and  gold $61,473,678  $36,745,559  $44,003,473 

Income  from  invest 's,  sub.  depts.,&c.     6.969,056       3,300,620       1,081.494 
Copper,  silver  and  gold  on  hand 18.944.075     14,330,972     16,173,789 

Total  receipts $87,386,809  $54,377,151  $61,258,756 

Copper,  silver  &  gold  on  hand  Jan.  1-$17, 554,757  $16,173,789  $14,895,384 
Mining,  transp'n,  reduc'n,  deprec.,&c  52,152,012     29,004,943     35,080,145 

Total  disbursements $69,706,769  $45,178,732  $49,975,529 

Total  net  income  (incl.  interest)-. .$17, 680 .040  $9,198,419  $11,323,499 

Interest --       $984,233         $408,831        

Dividends - -     9,325,000  9.077,500     12,997,500 

Rate  of  dividends (8%)  (8%)             (12%) 

Balance  for  year ..sur.$7 .370.806  df.$287,912df$l,674.001 

DIRECTORS. — John  D.  Ryan  (Prest.).  B.  B.  Thayer  and  C.  F.  Kelley 
fV.-Pres.),  H.  H.  Rogers,  Geo.  H.  Church,  Andrew  J.  Miller,  William 
Rockefeller,  NlcholasF.  Brady  and  J.  Horace  Harding.  A.  H.MelinisSec. 
and  Treas.— (V.  103,  p.  63,  241.  322,  1212,  1304.) 

ANGLO-AMERICAN  OIL  CO.— ORGANIZATION.  &c— Incorporated 
In  England  In  1888.  Marketed  most  of  the  oil  of  the  Standard  Oil  Co.  of 
N.  J.  ln  the  United  Kingdom  and  was  the  largest  marketing  concern  there. 
Owns  a  large  number  of  tank  steamers,  chiefly  used  In  trade  with  the  United 
Kingdom  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.  but  segre- 
gated in  1911.  See  Standard  OH  Co..  V.  85,  p.  216.  790;  V.  93.  p.  1390. 
Stock.  £2,000,000,  as  increased  Aug.  1913;  par,  £1.  Interim  div.,  2  shil- 
lings per  share  (10%),  paid  April  15  1912;  July  15,  10%:  1913.  Jan.  15 
(Interim),  15%;  July  15,  10%;  1914.  Jan.,  5%  and  5%  extra  (interim);  July, 
10%.  and  abt.  Dec.  1913.  100%  in  stock:  1915.  Jan.,  5%  and  5%  extra 
(interim);  July.  10%;  1916.5%  and  5%  extra.     July  10%. 

Office,  36-38  Queen  Anne's  Gate.  London.  S.  W..  England. —  (V.  97.  p. 
1205.  1585;  V.  98.  p.  75.  1922;  V.  99.  p.  1834.  1912;  V.  100.  p.  2087. 

APPALACHIAN  POWER  CO.— Incorp.  in  Virginia  In  1911.  Owns 
land  and  water  rights  for  5  hydro-electric  developments  aggregating  about 
75.000  h.  p..  on  New  River,  In  Carrol,  Pulaski  and  Grayson  counties,  Va. 
Also  owns  and  operates  the  local  utilities  In  the  towns  of  Bluefield,  Marlon, 
Pulaski,  Welch,  Keystone,  Pocahontas,  Bramwell,  Wytheville,  Graham, 


Christiansburg,  Dublin  and  Galox.  The  first  hydro-electric  plant  of  9,000 
h.  p.  normal  capacity  was  placed  in  operation  Aug.  15  1912,  and  the  second 
development  witn  a  rating  of  20,000  h.p.  was  placed  in  operation  Nov.  15. 
3ee  V.  92,  p.  1567;  V.  93.  p   529,  874;  V.  95,  p.  1405;  V.  97,  p.  523. 

Common  stock  auth..  $6,000,000;  Issued,  $6,000,000;  pref.  stock,  7%. 
otim.  after  Oct.  1  1912  and  red.  after  3  years  at  112  and  dlv..  authorized, 
$2,500,000;  Issued,  $2,180,000.  Annual  sinking  fund  for  bonds  (V,  93 
p.  529.  874)  1916  to  1920,  1%;  1921  to  1925.  1  4%;  1926  to  1930.  2% 
1931  to  1940.  2H%.  In  Sept.  1913  sold  $2,500,000  5-year  collateral  trust 
notes.  The  new  notes  are  secured  by  pledge  of  the  entire  new 
$3,000,000  issue  of  2d  mtge.  20-year  6%  bonds  and  $550,000  1st  M.  bonds 
of  1911.     V.  97,  p.  667.  804. 

Cal.  Year—  1915.  1914.     I  1915.  1914. 

Gross  earnings... $624. 865  $530,757  Interest  charges.. $428,034  $397,233 
Netearnings 315,840     239,097  I  Balance,  deficit..   112,194     158,136 

The  gross  for  the  year  ending  Aug.  31  1916  was  $742,010,  and  the  net 
$399,383,  agst.  $580,165  and  $268,671,  respectively,  for  year  1914-15. 

Pres..  Robt.  C.  Morse.— (V.  103,  p.  238,  241,  409,  495.) 

ARMOUR  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  14 
1900.  Owns  plants  ln  Chicago,  Kansas  City,  South  Omaha.  East  St.  Louis, 
Fort  Worth,  Tex.,  St.  Joseph,  Mo.,  Denver,  Colo.,  Hamilton,  Can.,  and 
England.  Incl.  packing  houses,  clue  works,  soap  works,  warehouses,  refrlg. 
stations,  tanneries,  &c,  &c.  See  application  to  list,  V.  90,  p.  370,  and 
V.  95.  p.  546;  V.  98,  p.  1002. 

STOCK. — It  is  proposed  to  capitalize  the  $80,000,000  of  profits  accumu- 
lated from  1900  to  Nov.  1  1912  (out  of  a  total  profit  and  loss  surplus  of 
$98,733,117  on  Oct.  31  1915),  by  increasing  the  outstanding  capital  stock 
from  $20,000,000  (par  $100)  to$100,000,000,  giving  the  new  stock  to  share- 
holders, but  with  the  intention,  it  is  stated,  of  reducing  the  rate  of  dividend 
distribution  proportionately,  i.  e.,  from  10%  to  2%  yearly  (in  Jan.).  V. 
103.  p.  1414.     Dividends:  1911,  10%;  Jan.  1913,  1914,  1915  and  1916,10%. 

BONDS. — Of  the  "real  estate  1st  mtge."  4  4s  ($50,000,000  authorized 
issue);  final  $20,000,000  weie  sold  in  April  1916.  V.  102,  p.  1542.  They 
are  subject  to  call  as  a  whole  on  any  interest  day  at  102  J^  and  interest  on 
12  weeks'  notice,  and  since  Dec.  1  1914  in  blocks  of  not  less  than  10%. 
V.  88,  p.  1374. 

REPORT.— For  year  ending  Oct. 30  1915  (V.  102, p.  342,  1542),  receipts. 
$18,048,694,  against  $13,707,631;  in  1913-14,  administrative  expense. 
$1,745,192;  int..  taxes,  insur.,  &c.  $5,303,502;  divs.  (10%).  $2,000,000; 
bal.,  sur.,  $9,000,000. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  Ogden  Armour;  V.-P.,  C.  W.  Ar- 
mour; Arthur  Meeker,  R.  J.  Dunham,  A.  Watson  Armour,  G.  B.  Robbins 
and  F.  Edson  White;  Sec,  C.  W.  Comes;  Treas.,  F.  W.  Croll.  Office.  208 
La  Salle  St.,  Chicago,  111.— (V.  102,  p.  253,  342.  1542;  V.  103.  p.  409.  1414.) 

ASSOCIATED  DRY  GOODS  CORP.— ORGANIZATION.— Incor- 
porated in  Virginia  May  24  1916  and  in  Aug.  1916  succeeded,  per  plan  hi 
V.  102,  p.  69,  64,  to  all  the  properties  of  the  Associated  Merchants  Co. 
and  United  Dry  Goods  Co.,  viz.  (compare  V.  103,  p.  1412):  (a)  Retail  dry 
goods  stores  wholly  owned,  with  net  tangible  assets  valued  in  Sept.  1916  at 
$15,547,092  (compare  V.  102,  p.  64),  namely:  James  McCreery  &  Co., 
N.  Y.;  Hahne  &  Co.,  Newark,  N.  J.;  Stewart  &  Co.,  Baltimore;  Wm.  Hen- 
gerer  Co.,  Buffalo;  Powers  Mercantile  Co.,  Minneapolis;  J.  N.  Adam  &  Co., 
Buffalo;  Stewart  Dry  Goods  Co.,  Louisville,  Ky.  (b)  Adrico  Realty  Co.. 
owning  equity  in  McCreery  real  estate.  West  34th  St.,  N.  Y.,  $1,700,000 
(V.  103,  p.  1208.)  (c)  Other  investments,  valued  at  $2. 832. 488,  viz.: 
Lord  &  Taylor,  $743,400  1st  pref.,  $1,460,000  2d  pref.  and  $2,420,700  com- 
mon stock;  C.  G.  Gunther's  Sons,  $200, 000  common  stock;  Surety  Coupon 
Co.,  all  capital  securities;  Mercantile  Stores  Corp.  notes,  $807,403  par,  &c 
(d)  cash,  notes  and  account  receiv.  $617,897. 

CAPITALIZATION. — In  Sept.  1916  there  had  been  issued  the  following 
securities:  1st  pref.  stock  (auth.  $20,000,000),  $13,818,700;  2d  pref.  stock 
(auth.  $10,000,000),  $6,725,500;  and  common  stock  (auth.  $20,000,000), 
$14,985,000.  Of  this  stock  there  was  then  held  in  the  treasury  against 
the  possible  exchange  for  stock  of  the  Associated  Merchants  Co.  and  United 
Dry  Goods  Companies  not  deposited  under  the  plan  and  agreement  of  re- 
organization of  Dec.  28  1915.  the  following  amounts,  viz.:  $139,013  1st  pref. 
stock,  $105,640  2d  pref.  stock  and  $40,200  common  stock.  The  liabilities 
Sept.  20  1916  aggregate  only  $952,383,  viz.:  Notes  payable,  $350,000;  due 
to  subsidiaries,  $602,383. 

BALANCE  SHEET,  &c. — For  balance  sheet  of  Sept.  20  1916.  &c,  see 
V.  103,  p.  1208,  1212,  1412. 

Based  on  the  reports  of  certified  public  accountants  who  examined  tho 
books  for  the  five  years  1911  to  1915,  the  Reorganization  Committee 
stated  in  letter  of  December  28  1915.  that  "after  making  all  proper  reserves 
there  is  a  reasonable  probability  of  annual  net  earnings  applicable  to  divi- 
dends of  at  least  $1,500,000."  (V.  102,  p.  64,  69.)  In  circular  issued  Sept. 
1916,  the  Reorganization  Committee  expressed  the  belief  that  the  earlier 
statement  as  to  the  earnings  of  the  new  company  would  be  more  than 
justified  in  the  future.  The  total  dividend  requirements  for  the  issued  pref. 
stocks  of  the  new  company  will  be  about  $1,300,000  (V.  102.  p.  2078.) 

OFFICERS. — Samuel  W.  Reyburn,  Pres.;  Louis  Stewart.  Chairman  of 
the  board  of  directors;  Louis  Stewart  Jr.  and  Ralph  M.  Stauffen.  Vice- 
Presidents;  and  Theron  S.  Atwater,  Sec.  &  Treas.  The  directors  include 
the  foregoing  officers  and  also  Cornelius  N.  Bliss  Jr.,  Gates  W.  McGarrah, 
Thomas  Cochran,  William  M.  Barrett,  John  A.  Stewart,  George  F.  Crane 
and  Howland  Davis.  N.Y.  office,  5  W.  34th  St.— (V.  103,  p.  1212.  U04.) 

ASSOCIATED  OIL  CO. — ORGANIZATION. — Incorp4.  In  Cal.  Oct.  5 
1901  and  In  April  1910  held  California  oil  properties  aggreeat  ng  20.587 
acres,  of  which  13,933  in  fee  and  6,652  under  lease.  Also  stockuoldings, 
notablv  $3,500,000  of  the  $7,000,000  stock  of  Associated  Pipe  Line.  $2.- 
500.500  of  the  Amalgamated  Oil  Co's  $5,000,000.     See  V.  90.  p.  1484. 

I„  1908-09  the  Southern  Pacific  Co.  acquired  control  and  on  June  30  1911) 
owned  $20,069,000  stock  and  $9,628,000  of  the  $10,460,000  1st  Ref.  5s. 

DIVS.—  1905.        1906.        1907.     1908  to  1912.  1913-14    1915.       1916 
Percent   .       3  14%       14%  None         3  yrly.    Below.     1.1.1.1 

In  1915.  April,  1)4%:  Oct..  2%  and  1%  special  from  accum.  earnings. 

BONDS.— Of  the  $25,000,000  first  rofunding  bonds,  sufficient  are  re- 
served to  retire  the  1st  M.  5s  of  Aug.  1  1922.  V.  75.  p.  1149.  \  .  102,  i>. 
1538'  V  101  p.  1888.  As  part  security,  the  following  stock  was  pleased: 
Associated  Transportation  Co.,  $4,222,400:  Associated  Supplj  Co.,  $497.- 
500-  Associated  Pipe  Line  Co..  $3,498,000;  Bakorsfiold  Iron  Works,  $129.- 
100.     Compare  V.  88,  p.  1432. 

EARNINGS. — For  6  mos.  ending  Juno  30  1916,  V.  103,  p.  495: 

Net  earnings $3.304. 1501  poproc'n    &C,  reserve.  ..$1,180,866 

Interest  on  bonds 311.095   Dividends  paid  (2%) .ISg'lt* 

Taxes,  &c._ 118,640 1 Balance,  surplus $S9.v301 
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MISCELLANEOUS  COMPANIES 
abbreviations,  &c,  see  notes  on  first  page] 


Babcock  &  Wilcox  Co. — Stock  authorized  $15,000,000 

Baldwin  Locomotive  Works — Common  stock  520,000.000 

Pref  (p  &  d)  stock  7%  cum  $20,000,000  red  125. beg  July' 16 
First  mtge  $15,000,000  gold  redeem  text  __PeP.kvc*&r* 
Standard  Steel  Works  1st  M  gold  sink  fund-    PeP.kc'&r' 

Barnev  &  Smith  Car — Common  stock  $2.000,000 _- 

Preferred  (not  as  to  assets)  8%  cum  $2,500,000 

First  mortgage  $2,000,000  gold  redeemable  at  110 Q.c* 

6%   Gold  Notes  $600.000 

Barrett  Company — Common  stock  $15.000.000 

Pref  (p&d)  7%  cum.  $5  000.000  red  after  3  years  at  120  -. 
Barrett  Mfg  Co  (controlled)  debentures  callable  1 10  in  1919 

Sell  Telephone  Co  of  Canada  -Stock  auth  $30,000.000 

Debentures  (auth  75 %  of  paid-up  capital  stock) zc* 

Bethlehem  Steel  Corporation — Common  stock  $15,000,000-- 

Pref  (p    &    d)  stock  7%  non-cum  $15,000,000 

Beth  Steel  purch  money  mtge  for  Beth  Iron  gold,GP.xc*&r 

Beth  Steel  Co  1st  ext  M  g  guar  red  105 fl.xc* 

do         do     1st  Men  &  ret  M  g  gu  red  105  s  f Eq.xe*&r» 

Fore  River  1st  M  e  gu  due  $40,000  yly  red    103  OB.xc* 

TitusvForgeColstMgup&idue$20.000ylyredl02WBa.xe* 

Beth  Steel  Corp  purch  money  M  on  Penn  Steel,  $60,000,000 

Bonds  of  Penn  Steel  Properties,  to  be  Assumed  or  Guar — 

Pennsylvania  Steel  first  mortgage  currency GP.xxr 

Maryland  Steel  first  mortgage  currency GP.xxr 

Penn-Mary  Steel  Co  cons  mtge  $7.000,000e GP.xxc* 

Spanish-American  Iron  1st  M  g  guar  red  102  H-  GP.xxc*&r 
Collat  trust  loan  (Cornwall)  s  f  red  105;  V  74,  p  1312.  _xx 
Penn-Mary  Coal  M  gold  guar  red  102  K  (s  f  101) GPxx 


Date 
Bonds 


1910 
1908 


1906 
1915 


1899 
1895 


1901 
1906 
1912 
1913 
1913 
1916 

1887 
1892 
1895 
1907 
1902 
1909 


Par 
Value 


$100 
100 
100 
1.000  &c 
1.000 
100 
100 

i. ooo 

1,000 

100 

100 

1,000 

1Q0 

500  &c 

100 

100 

1,000 

1.000 

500  &o 

1.000 

1.000 


1.000 
1.000 
500  &c 
1.000 
1.000 


Amount 
Outstanding] 


$15,000 

20.00(1 

20.000 

10,000 

3.400 

2.000 

2,500, 

2.000. 

600 

12.0S9 

4,896 

2,500. 

18.000, 

11.149, 

14.862, 

14,908, 

7.500, 

6,999 

12,669, 

640 

287 

31,942 


.0007  In  1916 

000  See    text 

ooo;      7 

0001  5  g 
OOOj  5  g 

000  See    text 
000;See    text 

0001  5  g 
0001        6 
100  See    text 
800;         7 
000        5  g 
000!*  In  1916 
OOO1,        5  e 
OOO.See    text 
00017  in  1916 


000 
OOOl 
000' 
000 
000 
000, 


1,000,000 
2.000. 0001 
4.000.000 
2.854.000; 
5.550.000! 
1,515.000: 


6  g 

5  z 

5g 

5 

5g 

5g 


6g 
6g 
5  g 
5g 


When 
Payable 


r    Q— J 
J  &        J 

J  &         J 

M     &     N 

J      &      J 

Q— M 

Q— M 

J      &      J 

J      &    D 

Q— J 

Q— J 

A     &     O 

—J    15 

A     &     O 

Q-J 

Q— J 

Q— F 

.1      &      .1 

M     &     N 

J      &      J 

M    /fc      S 

J     &      J 


Last  Dividend 
and  Maturity 


Oct  2  '16  \%% 
Jan    1  1915.  1% 
July  1  1916.  3  H 
May  1  1940 
•Tan    1  1928 
Dec    16   07     1  % 
Dec    1  1911   2% 
•Tulv  1  1036 
Dec  15  1918 
Oct    1  "16  1H% 
Oct   16  '16,   1% 
Apr    1939 
Oct    14  1916  2% 
Apr  1    1925 
Oct   2   1916  iy2 
Oct  2    16.  15i% 
Aug  1  1998 
Jan    1  1!)?6 
May  1  1942 
July  16-"33 
I  To     Mar     1933 
jJuly  1936 


Places  Where  Interest  and 
Dividends  are  Payable 

New  York 
Checks   mailed 

do  do 

Phila.  &  Brown  Bros.  NY 
Penn  Co  for  Ins.&c.  Phlla 
Checks  mailed 

do 
Ouaranty  Trust  Co.  N  Y 
First  Nat  Bank,  Cine 
17  Battery  Place.  N  Y 

do  do 

Phila  Land  Ti  &  Trust 
Montreal 
Bk  of  Mont.  Mont  &  Lon 


N  Nov  1  1917 
A | Feb  1  1922 
SjSept  1  1925 
J  July  1  1927 
O  Oct  1  1932 
O  Apr   1  1939 


Checks  mailed 
Glrard  Trust  Co,  Phlla 
Harvev  Flsk  &  Sons,  N  Y 
Equitable  Trust  Co.  N  Y 
Old  Colony  Tr  Co.  Bost 
Bankers' Tr  Co.  NY 
Girard   Trust   Co,   Phila 

do  do 

do  do 

do  do 

Guaranty   Tr   Co.    N   Y 
Girard  Tr  Co,  Phila 
do  do 


REPORT. — Fiscal  year  end. Dec.  31  '15;  report,  V.  102,  p.  1538,  showed: 
Income,  including  divs.       1915.  1914.  1913.  1912. 

of  affiliated  cos $15,818,671  $15,544,675  $17,871,698  $16,772,618 

Surplus  for  year 1,918.004       1,264,753       1,822,412       1,230,445 

Dividends (4^)1,789,095  (3)1,200,000  (3)1,200,000        

OFFICERS. — Pres.,  William  Sproule;  Treas..  W.  A.  Sloan;  Sec  P.  G. 
Williams.     Office,  Sharon  Bldg.,  San  Fr. — (V.  103,  p.  495.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  Id 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87,  p.  287. 
1013.  1090)  and  owns  nearly  all  the  stock  of  the  Clyde,  Mallory,  N.  Y.  & 
Cuba  Mail  SS.  Co. .and  all  of  the  stock  of  the  N.  Y.  &  Porto  Rico  SS.  Co. 
and  a  controlling  interest  in  stock  of  Mexican  Navigation  Co.  V.  103,  p. 
760.— V.  90,  p.  1166;  V.  88,  p.  160;  V.  93,  p.  409;  V.  99,  p.  1530;  V.  102, 
p.  1432. 

STOCK. — -Both  the  company's  stocks  were  listed  on  N.  Y.  Stock  Ex- 
change in  July  1916.  See  official  statement  to  the  Exchange  as  of  June  21 
describing  the  properties,  stock  rights,  &c,  and  giving  earnings  and  balance 
sheet,  in  "Chronicle"  V.   103,  p.  157  to  161. 

DIVIDENDS.— On  pref.  stock  No.  1.  Apr.  10  1916,  1%;  July  1,  1%. 
— V.  102,  p.  977,  1061.  In  Oct.  1916  a  dividend  of  1H%  was  paid,  in- 
cluding M  %  for  the  Apr.  and  M  %  for  the  July  dividends,  thus  placing  the 
stock  on  a  5%  basis.     V.  103,  p.  760. 

BONDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  Is  $15,000.- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.  Redeemable  at  105  and  Int.  on  any  date  by  lot  No  foreclos- 
ure proceedings  can  be  brought  for  default  in  Int.  for  less  than  2  years. 
V.  88.  p.  160.  Brunswick  SS.  Co.  1st  5s  in  June  1916  had  all  been  paid  off. 
V.  102,  p.  2168.     All  coupons  free  of  Federal  income  tax. 

Bonds  of  Subsidiary  Companies  (Compare  V.  102,  p.  1431)— 

Int.       Outstanding.     Maturity 

bClyde  SS.  Terminal  Co.  1st  M..5  A  &O    $535,000     Oct.   1  1934  (V. 91, p.  1887) 

c  N.  Y.Cuba  Mall  SS.  Co.  lstM.,5  J  &  J  6,174,000     Jan.   1  1932  (V.  89,  p.  229) 

c  N.Y.&PortoRicoSS-.Co.lstM_5  M&N  1,458,000     May  1  1932  (V.  88,  p.  235) 

b  Carolina  Terminal  Co.  1st  M 5  M&N      660,000     Nov.  1  1937  (V. 95.  p.  1748) 

Wilmington  Terminal  Co 6  40,000     July  23  1918 

c  Mallory  SS.  Co.  1st  M 5  J  &  J  3,289,000     Jan.   1  1932  (V.  83,  p.  194) 

b  U.  S.  &  Porto  Rico  Nav.  1st  M..5  M&  S      128,000     Mar.     1921 

c  Clyde  SS.  Co.  1st  M 5F&A  3,786.000     Feb.  1  1931  (V.  82,  p.  807) 

a  Callable  at  par.     b  Callable  at  105.     c  Callable  at  110. 

EARNINGS. — Of  subsidiary  companies  for  7  mos.  ending  July  31: 

7  Months —      Total  Income.      Net  Income.       All  Charges.  Balance. 

1916... .$18,821,679         $5,979,966         $1,151,129         $4,828,838 

1915 11,549,052  2,889,800  1,144,556  1,745,244 

REPORT.— For  cal.  yr.  1915,  with  bal.  sheet.  V.102,p.l431;  V.103,p.63: 
1915.  1914.  1913.  1912. 

Operating  revenue $20,121,708  $17,145,454  $19,407,140  $18,026,357 

Net  income $4,631,617     $2,444,628     $3,006,228     $2,294,394 

Other   income 392,295  409,702  335,576  270,876 

Gross   income $5,023,912  $2,854,330  $3,341,804  $2,565,270 

Bond  interest 784,209  887,417  911,250  940,700 

Rentals  and  miscel $974,705  $819,249  $689,155  $662,956 

Depreciation 225,585  204,316  198,666             

Dividends 1,880,000  1,200,000  920,000  760,000 

Balance sur.$l,159.412def.$256,652sur.$622,733sur.$201,614 

OFFICERS. — Pres.,  Galen  L.  Stone;  Sec.  &  Treas.,  A.  R.  Nicol,  11 
B'way,  N.  Y.— (V.  103.  p.  63,  139,  146,  157.  760.) 

ATLANTIC  MUTUAL  INSURANCE  CO.— See  V.  102,  p.  439. 

ATLANTIC  REFININO  CO.— ORGANIZATION,  Ac— Incorporated 
In  Pennsylvania  in  1870.  Has  refining  plants  at  Philadelphia,  Franklin 
and  Pittsburgh,  Pa.,  and  manufactures  extensively  lubricating  oils  and 
sells  oil  extensively  In  several  Eastern  States.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.J..  but  segregated  in  1911.  Stock,  $5,000,000;  par,  $100. 

Dividends  Dec.  1914  to  Sept.  1916.  5%  quar. 

REPORT  for  calendar  year  1915,  in  V.  102,  p.  610.  showed: 
Cal.  Total  Deprec.  of  Dividends  Balance,  Total 

Year.      Profits.         Inventory.  Paid.  Sur.  or  Def.      Surplus. 

1915- -.5,381, 902    cr.     210.553   (20%)  1.000. 000  sur.4,592,425  25,347,934 
1914.--     940.741  deb. 1,932, 143     (5%)     250,000  def.1,241,402  20.755,510 

OFFICERS. — Pres.,  J.  W.  Van  Dyke;  V.-Ps.,  W.  P.  Cutler,  W.  M.  Irish; 
Sec,  W.  D.  Anderson;  Treas.,  H.  S.  Mustin.  Office,  3144 Passayunk 
Ave.,  Phila.,  Pa.— (V.  100,  p.  558,  814;  V.  102.  p.  610.) 

ATLAS  POWDER  CO.— ORGANIZATION.— Incorp.  in  Delaware  Oct. 
18  1912  and  took  over  as  of  Jan.  1  1913.  per  plan  of  disintegration  part  of 
the  properties  of  the  E.  I.  du  Pont  de  Nemours  Powder  Co.  (V.  94,  p.  1386, 
1629,  1698;  V.  95,  p.  969;  V.  97,  p.  446.  During  1915  purchased  the  entire 
outstanding  capital  stock  of  the  Giant  Powder  Co.,  Consol.,  of  Cal.,  and 
in  Feb.  1916  the  entire  assets  and  business  of  Fort  Pitt  Powder  Co.  of  Pa. 

STOCK. — One-half  of  the  common  stock  received  by  the  27  defendants 
In  the  du  Pont  Co.  dissolution  is  without  voting  power.  The  stockholders 
on  April  24  1915  authorized  an  issue  of  $5,500,000  6%  cum.  pref.  stock 
(p.  &  d.),  red.  on  any  Aug.  1  beginning  1925,  at  110  and  div.  (for  further 
rights  see  V.  100,  p.  1595).  The  authorized  cap.  stock  was  increased  in 
April  1916  from  $10,500,000  to  $20,000,000.  $10,000,000  to  be  common 
and  the  remainder  preferred.  Shareholders  of  record  were  then  permitted 
to  subscribe  at  par,  on  basis  stated  in  V.  102,  p.  1627,  1899,  for  $1,439,600 
6%  cum.  pref.  and  $883,740  common  stock,  making  the  total  amount  out- 
standing $7,198,000  pref.  and  $5,002,440  common,  when  subscriptions  shall 
have  been  paid  in  full  on  or  before  April  11  1917. 

DIVIDENDS.—  fl913.     1914.  1915.  1916. 

On  common  Q-M -       IK  6         1K-1K-1K-1K     2.2.2... 

do       extra ..( -K-1K-3H     3.3.3... 

In  1916,  March  10,  June  15  and  Sept.  10  paid  on  common  shares  a  regu- 
lar 2%  dividend  and  3%  extra.     V.  103,  p.  581. 

The  entire  bond  issue  of  $3,000,000  was  called  and  retired  on  Aug.  1  1915. 

REPORT.— For  cal.  year  1915.  in  V.  102,  p.  604.  706.  showed  : 
Cal.  Gross  *  Net         Int.  on         Prtf.  Common        Balance, 

Year —      Sales.       Income.    Inc.  Bonds.   Divs.        Dividends.       Surplus. 

1915 9,289,492  1,705,851  213.250  (11^)437,315  1,055.286 

1914 5.133,307      474,150  (6)180,000    (6%)179,961       114,189 

♦After  adding  $34,088  net  credits  to  income  in  1915. —  (V.  102,  p.  604, 
610,  706,  802,  888,  1251,  1437.  1542,  1627.  1899;  V.  103.  p.  581.) 


-See  plan,  &c,  V.  102,  p. 


AUTOSALES  GUM  &  CHOCOLATE  CO. 

253.— (V.  103,  p.  1414.) 

BABCOCK   &   WILCOX  CO.— ORGANIZATION.— Incorp.  in  N.  J. 

in  1881  and  manufactures  water  tube  boilers,  heaters,  &c.  Stock  auth. 
and  issued,  $15,000,000  (par  $100).  No  bonds;  no  mortgages.  Dividends 
of  7%  per  annum  have  been  paid  Q.-J.  for  20  years.  Plants  at  Bayonne. 
N.  J.,   and   Barberton,  Ohio. 

OFFICERS.— Pres.,  E.  H.  Wells;  V.-P.,  W.  D.  Hoxie;  Sec,  J.  E. 
Eustis;  Treas.,  J.  G.  Ward.     N.  Y.  office,  85  Liberty  St. —  (V.  87,  p.  1665.) 

(THE)  BALDWIN  LOCOMOTIVE  WORKS.— ORGANIZATION.— 
Incorporated  in  Pennsylvania  June  1911  as  a  consolidation.  Works  in 
Philadelphia;  foundreis,  shops,  &c,  at  Eddystone,  Pa.,  and  Burnham,  near 
Lewistown,  Pa.  Capacity  2,650  locomotives  yearly.  V.  88,  p.  1623. 
See  application  to  list,  V.  92,  p.  1105,  and  offering.  V.  92,  p.  1703.  In 
1915  arranged  for  erection  of  extensive  new  shops  at  Eddystone;  Pa., 
eventually  for  construction  of  locomotives,  but  for  the  immediate  use  under 
lease  by  Remington  Arms  Co.  of  Dela.  and  Eddystone  Ammunition  Corp. 
of  N.  Y.,  which  have  large  orders  for  war  materials.  See  V.  102,  p. 
705;  V.  103,  p.  1120,  and  Midvale  Steel  &  Ord.  Co.,  V.  102,  p.  715. 

STOCK. — Pref.  stock  cannot  be  Increased  without  consent  of  malorlty  o( 
pref .  shares  outstanding.  V.  92,  p.  1703;  V.  93,  p.  47.  In  Mch.  1911  divi- 
dends had  been  paid  since  Incorporation  at  rate  of  6%  on  pref.  and  10%  on 
common  of  former  Baldwin  Locomotive  Works. 

DIVIDENDS.— On  pref.,  1912  to  July  1916,  7%  (3H%  s.-a.).  On 
common,  in  1912  to  July  1915,  2%  (J.  &  J.);  July  1915.  none;  V.  100.  p. 1834. 

BONDS.— Of  the  1st  5s  of  1910  ($15,000,000),  $5,000,000  are  reserved 
for  75%  of  cost  of  extensions  and  Improvements.  Redeemable  as  a  whole 
at  115  after  May  1  1915  and  by  lot  at  107  H  for  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  Issued.  V.  91,  p.  40;  V.  90,  p.  1104, 
1046;  V.  92,  p.  1703);  two  sinking  fund  installments,  aggregating  $400,000. 
were  paid  in  1915  and  1916.  Standard  Steel  Works  Co.  has  auth.  $5,000,000 
1st  M.  sinking  fund  5s,  of  which  $5,000,000  have  been  Issued,  $1,600,000 
having  been  retired  by  the  sinking  fund  Sinking  fund.  $200,000  yearly 
V.  86    d.  232:   V.  89.  p.  1416:    V.  92.  p    1245.  1703 

REPORT.— For  year  ending  Dec.  31  1915,  in  V.  102,  p.  705.  War 
orders  Aug.  1916,  V.  103,  p.  495. 

Cal.  Gross  Gross  Bond     Pref.  Divs.  Com.Div.        Balance, 

Year.       Sales.  Income.      Int.,&c.       (7%)  (2%).       Sur.  or  Def. 

1915. .$22, 083,011  $3,510,383  $682,567  $1,400,000      sur.$l,427,816 

1914..   13,616,163        981,754    631,524     1,400,000  $400,000  def.   1.449.770 

Total  surplus  Dec.  31  1915.  $4,865,837;  incl..  Standard  $6,115,959. 

OFFICERS. — Chairman,  Wm.  L.  Austin;  President.  Alba  B.  Johnson; 
V.-P.,  Samuel  M.  Vauclaln;  Sec.  and  Treas.,  Wm.  de  Krafft. 

DIRECTORS. — William  L.  Austin.  Alba  B.  Johnson.  Samuel  M.  Vau- 
claln. William  Burnham.  E.  T.  Stotesbury,  S.  F.  Pryor.  Thomas  De  Witt 
Cuyler,  Samuel  McRoberts,  Charles  D.  Norton,  Francis  M.  Weld.  Office, 
500  N.  Broad  St.,  Phila.— (V.  103,  p.  495,  1-120.) 

(THE)  BARRETT  COMPANY.— ORGANIZATION.— Incorporated  in 
New  Jersey  Feb.  6  1903.  Owns  and  operates  through  its  subsidiaries 
about  40  plants  in  37  cities  of  U.  S.  and  Canada  for  manufacturing  coal 
products,  such  as  tar,  ammonia,  roofing  felts,  &c.  Owns  all  the  $4,807,000 
stock  of  the  Barrett  Co.  (W.  Va.).  V.  76,  p.  867;  V.  91,  p.  1513;  V.  94,  p. 
125,  1318;  V.  96,  p.  717;  V.  97,  p.  730,  51;  V.  96,  p.  655.  Name  changed  as 
above  (from  "Am.  Coal  Products  Co.")  in  Jan.  1916  with  the  same  capital 
stock  and  exchange  all  stock  certificates.     V.  102,  p.  346;  V.  100,  p.  1595. 

STOCK. — The  full-paid  common  stock  must  always  be  twice  the  pref. 
stock  and  no  additional  mortgage  or  bonded  debt  can  be  placed  without  a 
two-thirds  vote  of  the  stockholders.  V.  94,  p.  125.  Stocks  listed  on  N.  Y. 
Stock  Exch.  in  July  1916.     V.  103,  p.  63,  241. 

Both  classes  of  stockholders  of  Oct.  29  1915  were  allowed  to  subscribe 
at  par  for  15%  of  new  pref.  stock,  or  $1,989,000.  to  retire  the  $2,000,000 
gold  notes  called  and  paid  Jan.  1  1916.     See  V.  101,  p.  1191,  1466,  1554. 

There  are  also  outstanding  $140,000  bonds  of  the  Peters  Paper  (Jo.  of 
Latrobe,  Pa.,  which  is  owned  by  this  company. 

DIVIDENDS   (%)—         1903  to  1909.  1910. 

On  common  in  cash 5Vi%  yearly.  6 

Also  Nov.  1915  5%  and  in  July  1916  7%  in  stock. 

EARNINGS.— To  June  30  (V.  103,  p.  495): 

1916. 
After  deducting  6  mos.  div.  on  pf.  stk. $2, 738,454 

REPORT. — Report  for  cal.  year  1915  in  V.  102,  p.  1248,  showed:  Net 
income,  $3,121,184;  bond  int.,  &c,  $638,948;  pref.  div.  (7%),  $175,000; 
com.  div..  in  cash  (7%),  $761,933;  in  stock  (5%),  $538,000:  bal.,  sur.. 
$1,007,303.  Earnings  for  6  mos.  ending  June  30  1915,  after  divs  on  pref. 
stock  were  $952,479,  against  $545,078  in  1914.     V.  101.  p.  371. 

OFFICERS. — Chairman,  I.  D.  Fletcher;  Pros..  W.  H.  Childs:  Sec.  and 
Treas..  E.  J.  Steer.     Office,  17  Battery  Place,  N.  Y.— (V.  103,  p.  241,  495.) 

BETHLEHEM  STEEL  CORPORATION— ORGANIZATION.— Incor- 
porated in  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78,  p.  587.  of  the 
U.  S  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  and  of  the  following  shipbuilding  concerns:  Union  Iron  Works.  San 
Francisco:  Harlan  &  Holllngsworth  Corp.,  Wilmington.  Del.;  Samuel  L. 
Moore  &  Sons  Corp.,  Elizabethport,  N.  J.  V.  82.  p.  1050:  V.  85,  p.  1520; 
V.87.p.  1359;  V.  91,  p.  278;  V.  94,  p.  1121;  V.  100.  p.  2013.  Has  contract 
to  purchase  coke  from  Lehigh  Coke  Co.  with  option  to  buy  the  plant  and 
agreement  to  purchase  in  1942.  V.  93,  p.  1603;  V.  100.  p.  231.  In  1915 
expended  about  $12,000,000  on  enlarging  its  facilities.     V.  102.  p.  156. 

In  July  1916  Bethlehem  Steel  Co.  consummated  purchase  (V.  103.  p. 
241  243),  subject  to  existing  mortgages  and  pledgos.  of  franchises  and  all 
the  assets  of  the  Pennsylvania  Steel  Co.  of  Pa.  (see  this  Section  for  Feb. 
1916)  and  Maryland  Steel  Co.  assuming  or  guaranteeing  the  payment  of 
the  debts  of  the  sellers  and  their  subsidiaries  and  guaranteeing  the  fulfilment 
of  all  obligations.  To  pay  for  the  assets  to  be  taken  ovor,  $31,941,630  in 
20-year  5%  sinking  fund  gold  bonds  of  Bethlehem  Steel  Co. ,  bearing  interest 
from  Fob  17  1916  were  issued,  of  which  $8,500,000  to  retire  a  like  amount 
of  Penn.  Steel  Co.  collateral  trust  bonds  of  July  1  1913.  V.  102  P.  1348, 
2081;  V.   103,  p.  241.  243.     See  also  "Chronicle."  V.  102.  p.  802.   1348, 

The  Bethlehem-Chile  Iron  Mines  Co..  Incorporated  In  Delaware  Jan.  18 
1913  and  controlled  by  friendly  interests,  operates  the  Tofo  iron  mines  near 
the  coast  at  Coqulmbo.  Chile,  which  will  provide  the  Bethlehem  Co  re- 
(iiilrements  of  ore  for  many  years.  The  latter,  it  Is  stated,  will  Issue  $5.- 
000  00)  to  $7,000,000  5%  bonds.     V.  96.  p.  204.  287.  1023;  V.  98.  p.  833. 

In  1913  purchased  Fore  River  Shipbuilding  Co.,  Quincy,  Mass.,  and 
guaranteed  prin.  &  int.  of  $750,000  1st  M.  20-year  5%  bonds  of  new  Mass. 
corporation       V.  96,  p.  1300.  1492;  V.  98,  p.  239. 

In  May  1916  purchased  Bait.  Sheet  &  Tin  Plato  Co.     V .  102,  p. 


1911  to  Oct.   1916. 

7%  yearly. 
POl.p.  1466. 


1915. 
$952,479 


1914. 
$545,078 


1348. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding] 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Booth  Fisheries— Common  stock  510. ODD. 000  authorized 

1st  pref  stock   (.cum  since  Apr  1912)  red  110 

Sink  fd  deb  S5.000.000  s  red  101  conv  Into   lit  pf  stk.xo* 

Borden's  Condensed  Wllk— Common  stook  522.500,000 

Preferred  u>  A  d)  6%  cum  57.500.000  redeemable  at  110 

Borne-Scrymser  Co — Stock.. 

Braden  Copp  Mines  Co  —  Debs  S20.000.000  g  s  f  ca.lU05&lnt 

Brill  (I  he  J  Q)  Co     Common  stock    

Preferred  (p  <&  d)  stock  7%  cumulative. 

Brooklyn  Ferry  Co.— See  N  Y  Terminal  Co  (V  92.  p  1180). 

Brooklyn   Union  Gas— Stook  (20,000,000   

First  cons  515,000,000  g  ifor  underlying  bonds  sec  text).Qz 

Brown  Shoe  Co — Common  stock  $10,000,000  auth 

Pref  stock  (p  &  d)  7%  cum  red  120 

Buckeye  Pipe  Line  Co— Stock  $10,000.000 

Buffalo  Gas — First  mtge  $5,900,000  red  at  115  cold_._a.xc* 

Buffalo  General  [Electric  Co— stk  S10, 000.000  V.102.p.  1628 

First  mortgage  (trustee  Fidelity  Trust  Co) s 

Cataract  Power  &  Conduit  1st  M  sink  fund xxc* 

First  Ref  M  510.000,000  call  at  105.  V.102.P.1628-COI.XC* 

Buffalo  &  Susuuehanna   Iron — See  Rogers-Brown  Co 

Burns   Brothers — Common 

Preferred  7%  cumulative 

Bush  Terminal  Co— Common  stock  57,000.000 

Preferred  (p  &  d)  6%  cum  redeemable  at  110  text 

First  M  (V  70,  p  974)  conv  sink  fund  since  1907-  Col.xc* 

First  consolidated  mortgage  510,000,000 xc* 

Bush  Term  Bldgs  Co  M  $12,000.000g  gu  s  f.Col.x,  c*&r« 


$100 


$5,000,0001  See  text  See  text 


1911 

19.6 


1895 


1897 

1899 
1897 
1909 


1902 
1905 
1910 


1.000 
100 
100 

ion 

1,000 
100 
100 

100 
1,000 

100 

100 

50 

1.000 

100 

100  Ac 

1.000 

1.000 

100 
100 

100 

100 

1,000 

1.000 

1,000  &c 


4,110.000 
4,111,000 

21.312,700 

7.5011.00(1 

200,000 

15.000.000 
5,000.000 
4.580.000 


18.000 
14,698 
6.000 
3,700 
10,000 
5.805. 
5,545 
2.375 
1.384 
7.029 


5,500,000 
1,721,300 
5,253,125 
2,300,000 
3.052.000 
6.629,000 
7.911.000 


7  In  1910:     Q— J 

6  e     |A    &    O 
S  In  1916  F     &    A 
.1  In  1916     Q— M 
See    text  See    text 


6g 

See     text 
See    text 


F     &    A 

O— M 
O— F 


See   text     Q — J 

5  g      M     & 
See    text  See    text 
7  In  1916     Q— F 
See    text  See    text 


5g 
See    text 
5  or 
5g 
5  _■ 

See  text 
7  In  1916 
See  text 
6  in  1916 

4g 

5. 
5. 


A  &  O 
Q— M  30 
F  &  A 
J  &  J 
J      &      J 

Q— F 
Q— F 


See  text 
Oct  1  '16  1>A% 
Anr    1  1926 
Aug  15  '16    4% 
Sept   15  '16   1  k> 
Oct    15   16  20% 
Feb   1  1931 
Sept  15  '08  v.% 
Aug   1  1916  1% 

Oct   2  1916  1J_ 
May  1  1945 
Aug   1  1914  1% 

Novl'16. 1M% 
Sept  15  '16  4% 
Oct    1  1947 
Sept  30   '16  W2 
Feb    1  1939 
Jan   1  1927 
Apr   1  1939 

Nov  15  "16  IX 
Nov   1   '16  1% 
July  15  '16  text 
July  15  '16    3% 
Apr   1  1952 
Jan    1  1955 
Apr   1 1960 


Central  Tr  Co  of  111.  Chic 
do  do 

Nat  City  Bk,  NY:  or  Chlo 
By  check  from  Co's  office 

do  do 

80  South  St,  New  York 
Bankers  Trust  Co,  N  Y 
Checks  mailed 

do  do 

By  check  from  Co'soffllce 

Chase  National  Bank.NV 

Checks  mailed 

Checks  mailed 

New  York 

See  text 

Buffalo 

Fidelity   Trust   Co.    Bufl 

Metropolitan  Tr  Co,  N  Y 

Columbia  Trust  Co,  N  Y 

New  York 
New  York 


Columbia  Trust  Co,  N  Y 
Title  Guar  &  Tr  Co.  N  Y 
Office,  100  Broad  St.  N  T 


DIVIDENDS(%).|1905  1906  1907  1908  to  1912   1913  1914  1915  1916 

Preferred  stock {   3>_       6        >A  None  3M        5       6H     text 

Common  stock [  ..       ..       ..         _.        __      ._      text 

In  Jan.  1916  declared  30%  on  the  common  and  7%  on  the  pref.,  payable 
In'quarterlv  installments  of  7 >_  %  and  1%  %,  respectively,  April  1,  July  1, 
Oct.  2  1916  and  Jan.  2  1917.     V.  102,  p.  347. 

BONDS. — The  Bethlehem  Steel  Co.'s  30-year  5s  of  1912  (550,000,000 
authorized  issue)  are  secured  by  a  general  mortgage  on  the  real  estate  and 
plants  of  the  Steel  company  and  the  stocks  representing  Its  Investment  in 
mining  and  ore  properties  (subject  to  existing  mortgages)  and  the  guaranty 
of  the  Steel  Corporation  being  secured  by  the  pledge  of  stooks  of  subsidiary 
companies  owned.  On  Jan.  1  1916  $13,485,000  were  in  hands  of  public, 
$1,630,500  in  sinking  fund  or  canceled  and  $5,798,500  were  in  treasury. 

Of  the  remaining  bonds  $8,000,000  are  reserved  to  provide  for  the  retire- 
ment of  the  First  Extension  Mtge.  bonds  and  $21,0S6,000  is  to  be  issued 
from  time  to  time,  subject  to  proper  restrictions,  for  additions  and  exten- 
sions, except  that  not  exceeding  $2,000,000  may  be  used  as  necessary  to 
assist  in  refunding.  Annual  sinking  fund  2  M  %  of  bonds  outstanding  (but 
not  less  than  $300,000).  V.  94,  p.  1450;  V.  95,  p.  892;  V.  96,  p.  1300, 
1366;  V.  98,  p.  1002,  1922;  V.  99,  p.  898;  V.  100,  p.  1169,  1260. 

The  Bethlehem  Steel  Co.'s  1st  extension  5s  are  guaranteed,  prln.  &  int.,  by 
the  new  corporation.  Annual  sinking  fund,  $300,000.  V.  82,  p.  282. 
1050:   V.  84.  p.  573;   V.  85.  p.  470.  866;   V.  91,  p.  1771;   V.  94.  p.  1188. 

The  Union  Iron  Works  Dry  Docks  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  Issued  20-year  6%  purchase  money  bonds  ($574,000  outstanding 
Dec.  31.  1915),  besides  assuming  $500,000  underlying  5s.    V.  88.  p.  941. 

The  Harlan  &  Holllngsworth    Corporation    issued    $450,000   6%    serial 

fold  debenture  bonds  dated  Apr.  1  1912,  due  590,000  Jan.  1  from  1914  to 
918.  but  redeemable  at  par  on  any  Interest  day  (J.  &  J.)     V.  94,  p.  1122. 

The  Tltusville  (Pa.)  Forge  Co.  1st  5s  are  guaranteed  prin.  and  int.  and 
mature  $20,000  yearly  Mar.  1  1914  to  1933,  being  redeemable  as  a  whole 
only  at  any  time  at  102H  and  int.  on  90  days'  notice.     V.  96,  p.  1492. 
b-  Purchase  money  bonds  of  1916  in  Penn.  Steel  properties,  see  above. 
Authorized  issue  limited  to  $60,000,000.     V.  103,  p.  322. 

FINANCIAL. — In  July  1916  contemplated  expending  $10,000,000  on 
the  Steelton  and  $30,000,000  on  Sparrow's  Point  plants  of  Pennsylvania 
Steel  Co.  and  $30,000,000  on  the  Bethlehem  plant.     V.  103,  p.  322. 

REPORT. — Report  for  cal.  year  1915,  in  V.  102.  p.  1158,  showed: 

{Incl.  Sub.  Cos.)—  1915.  1914.  1913.  1912. 

Total  net  income $24,821,408     $9,649,668     $8,752,671     $5,114,440 

Interest  on  bonds.  &c-     2,342,596       2,212,375       2,101,183       2.003,915 
Exting.min.inv.,&c..-         339,000  347,273  256,516  256,306 

Depreciation  fund 4,377,000       1,500,000       1,272,270  790,578 

Pref.  divs. (7%)  1,043,560  (7)1,043, 560 (5%) 745, 400 (5%) 745 ,400 

Common  div  (30%  in  1916)4,458,600  - 

Balance,  surplus $12,260,653     $4,546,460     $4,377,302     $1,318,241 

OFFICERS. — Chairman,  Charles  M.  Schwab;  Pres.,  Eugene  G.  Grace; 
V.-Pres.,  Archibald  Johnston;  Henry  S.  Snyder;  James  H.  Ward;  Sec.  & 
Treas.,  B.  H.  Jones;  Asst.  Treas.  &  Asst.  Sec,  T.  A.  McDonald. 

DIRECTORS.— O.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Fisk,  Archibald  Johnston,  C.  Austin  Buck,  John  W.  Griggs,  Allan  A.  Ryan, 
Wm.  M.  Barnum,  Henry  S.  Snyder,  Harry  Bronner,  B.  H.  Jones  and  E.  G. 
Grace.     Office,  111  Broadway,  N.  Y.— (V.  103,  p.  63,  241,  322.) 

(E.  W.)  BLISS  &  CO.— See  V.  103,  p.  63,  146,  495,  1212. 

BOOTH  FISHERIES  CO. — ORGANIZATION. — Incorp.  in  Delaware 
May  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Co.,  Chicago,  per  plan  in  V.  88.  p.  1063.  Is  engaged  in  buying  and  selling 
at  wholesale  and  retail  fish,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  fishing  boats  on  the  Great  Lakes  and  Pacific  Ocean.  On  April  1  1911 
purchased  the  N.  W.  Fisheries  Co.;  and  In  June  1915  additional  salmon 
canneries  in  Southeast  Alaska  and  Washington.  V.  100,  p.  2088;  V.  101, 
p.  530.  Booth  St.  Louis  Cold  Storage  Co.  has  or  is  to  have  a  large  cold  and 
dry  storage  plant  in  St.  Louis.     V.  101,  p.  1976. 

Booth  Fisheries  Co.  of  Canada,  Ltd.,  was  incorporated  July  4  1916  with 
$1,000,000  capital  stock,  primarily  to  take  over  and  operate  the  New  Bruns- 
wick Sardine  Canning  Co.,  with  plant  near  St.  Andrews,  N.  B. 

STOCK. — The  first  pref.  stock,  cum.  from  April  1  1912,  with  no  voting 
power  except  while  dividends  are  not  paid  or  set  aside.  V,  102,  p.  1438. 
Holders  of  the  6%  debentures  have  the  option  of  exchange  at  par  for  the 
first  pref.  V.  94,  p.  125,  489.  On  first  pref.  paid  July  1912  to  Oct.  1916 
1M%Q--J-  On  common  paid  4%  April  1913  in  new  pref.  stock.  V.  96,  p. 
556.     In  May  1916  issued  $1,094,000  pref.  stock,  making  total  $4,110,000. 

BONDS. — Of  debentures  ($5,000,000),  $332,000  were  on  April  6  1916 
reserved  for  additions  at  80%  of  cost,  and  $861,000  were  in  sink.  fund. 
Cum.  sink,  fund  $150,000  yearly  at  outset.  V.  96,  p.  655.  V.  101.  p.  1191. 
Midland  Cold  Storage  5s,  $112,000,  due  $12,500  yearly  June  1917-1925. 
Total  cold  storage  bonds  Dec.  31  1915,  $343,814.  V.  102,  p.  983.  In 
1916  guaranteed  (p.  &  i.  $500,000  1st  M.  serial  6s  of  Booth-St.  Louis  Cold 
Storage  Co.  due  Jan.  1  1917  to  1931,  but  callable  at  102 y%  and  int.  V.  102, 
p.  2344. 

REPORT.— For  cal.  year  1915  at  length  in  V.  102.  p.  970.  983: 
Calendar  Net  Bond,  &c,    Deprec.,&c,    Pref.  Divs.        Balance, 

Year —       Profits.  Interest.  Reserves.  (7%)  Surplus. 

1915 $1,042,770         $386,779         $307,334         $180,005         $168,652 

1914 921.489  344,563  393.535  154,000  29.391 

DIRECTORS. — R.  S.  Tuthill  Jr.,  K.  L.  Ames,  P.  L.  Smithers,  W.  G. 
Weil  Geo.  F.  Goodnow,  J.  L.  Stack,  W.  J.  Feron,  Chicago,  111.;  Herbert 
O.  Wright,  New  York.  K.  L.  Ames  is  Pres.;  W.  G.  Weil,  Sec,  and  P.  L. 
Smithers,  Vice-Pres.,  Gen.  Mgr.  &  Treas.  Chicago  offices.  Majestic  Bldg. 
—(V.  101,  p.  1976;  V.  102,  p.  970,  1438.  2344;  V.  103,  p.  241.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGAN.— Incorp.  In  N.  J.  in 
1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74,  p.  97,  579;  V.  76,  p.  656.  Price 
adjustments  in  1916,  V.  103,  p.  667. 

DIVIDENDS—  [1903  1904  1905  '06  '07  '08  to  '14      '15      1916. 

On  common  (%) --{     8        8        8       8    8      8  yearly       8  8 

Extra .--- I  --       1J.      2      2      2 , 

Pres.,  S.  Frederic  Taylor;  V.-P's,  Walter  M.  Gladding,  H.  N.  Hallock; 
Treas.,  Franklin  D.  Shove:  Sec,  Sidney  J.  Pearson,  108  Hudson  St. — 
(V.  93.  p.  1107;  V.  103.  p.  667.) 

BORNE-SCRYMSER  CO.— ORGANIZATION.  &c— Incorporated  in 
New  Jersey  in  1893.  Has  lubricating  oil  plant  at  Claremont,  Jersey  City, 
N.  J.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In 
1911.     See  Standard  OH  Co.  of  N.  J..  V.  85,  p.  216.  790;  V.  93.  p.  1390. 


Stock.  $200,000:  par  $100.     Dividends:   20%    Dec.    20    1912:   Oct.  1913. 
1914,  1915  &  1916,  20%.     Office,  80  South  St.,  N.  Y.— (V.  99,  p.  819.) 

BRADEN  COPPER  MINES  CO.— Incorp.  in  Dela.  in  1909.  Owns 
entire  stock  and  bonds  of  Braden  Copper  Co.  (Maine  corporation),  which 
owns  and  operates  in  Province  of  O'Higgins,  Chile,  extensive  mining  prop- 
erty with  mill  capacity  of  about  4,400  tons  of  ore  per  day,  which  it  is  pro- 
posed to  increase  to  10,000  tons.  Kennecott  Copper  Corporation  (which 
see)  owns  99%  of  the  2,590,706  shares  authorized  and  outstanding  (reduced 
from  2,800,000  shares  July  14  1916).  Bonds  authorized,  $20,000,000; 
issued,  $15,000,000.  See  V.  102,  p.  524,  713;  V.  103,  p.  63.  Report  of 
expert  in  V.  101,  p.  1970.  See  report  of  Kennecott  Copper  Corporation  in 
V.  102,  p.  1713. 

EARNINGS. — Of  Braden  Copper  Co.  (operating  co.),  V.  102,  p.  1627: 
Calendar        Copper  Net  Other    Bond,&c,    Balance,  Total 

Year —  Produced.  Profits.  Income.  Interest.  Surplus.  Surplus. 
915 $5,815,245  $2,415,239  $261,055  $828,518  $1,647,776  $1,634,253 

Braden  output  in  1916,  V.  103,  p.  1414.— (V. 103,  p.  63,  146,  581,  1414.) 

BRILL  (THE  J.  G.)  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Manufactures  cars  and  truoki, 
principally  electric.    See  V.  85,  p.  1400;   V.  86,  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS.— On  pref..  1?*%  quar.  to  Aug.  1914;  Nov.  1%:  1915, 
4%  (1%  Q.-F.);  1916,  incl.  Aug.,  1%  quar.  V.  99,  p.  1217.  1368.  On 
common,  June  1907  to  March  1908,  1%  quar.;  June  and  Sept.  1908,  H  of 
1%;  none  since  to  May  1916. 

REPORT. — For  cal.  year  1915  in  V.  102,  p.  605.  showed: 
Calendar  Total  Oper.  &c.  Depreciation    Preferred      Balance, 

Year —  Sales.  Expenses.       Reserve.       Dividends.     Deficit. 

1915 $4,403,117     $4,122,817     $163,973     (4%)$183,200     $66,874 

1914 4.903.511       4,590.405       154,222     (6>i)   286,250     127.366 

Pres.,  Samuel  M.  Curwen;  V.-P.,  William  H.  Heulings  Jr.;  2d  V.-P., 
J.  W.  Rawle;Sec,  Henry  C.  Esling.— (V.  100,  p.  638. 1595;  V.  102,  p.  605.) 

BRITISH-AMERICAN  TOBACCO  CO..  LTD.— (V.  102,  p.  1899.) 

BROOKLYN  BOROUGH  GAS  CO.— (V.  102.  p.  888,  2079;  V.  103.  p. 
1033.) 

BROOKLYN  UNION  GAS.— Incorp.  in  N.  Y.  State  Sept.  7  1895,  per 
plan  V.  61.  p.  831.  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854.  Daily 
manufacturing  capacity  Dec.  31  '15.  70.100.000  cu.  ft.  V.  101,  p.  1630. 
Suit.  V.  99,  p.  51,  345.  1369. 

DIVIDENDS— (1906  1907  1908  1909  to  1911   1912  to  1915        1916 
Since  1905  (per  ct)  4     3         0       554       6  yearly       6  &  2  ext.yly.  See  text 

From  Jan.  1912  to  Oct.  1916  paid  6%  p.  a.  (1H%  Q--J-)  and  2%  (1% 
J. -J.)  extra. 

BONDS. — Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.        Maturity. 

Citizens'  Gas  con.  mortgage 5%  F.  &  A.z        $264,000         Feb.  1  1940 

Union  Gas  L.  con.  mtge 5%  J.   &  J.z  38,000         Jan.  1  1920 

REPORT. — Report  (by  Public  Service  Commission)  for  oal.  year  1915, 
In  V.  102,  p.  1890,  showed  gross,  $10,719,758;  net  (over  taxes).  $2,324,212; 
other  income,  $232,167;  int.  on  bonds.  &c,  $839,319;  divs.  (8%).  $1,440.- 
000;  bal..  sur..  $277,059.  In  1914,  gross,  $10,730,812;  net.  $1,918,897. 
Accountants'  report  1907  to  1912,  V. 97. p. 1501.  Ann. meeting.V.lOl.p. 1630. 

Pres.,  James  H.  Jourdan;  Vice-Pres'ts.,  Wm.  G.  Rockefeller  and  A.  F. 
Staniford;  Treas.,  E.  R.  Chapman.  Office,  176  Remsen  St.,  Brooklyn, 
N.  Y  —  (V.  100.  p.  312,  1260,  1343;  V.  101.  p.  1630;  V.  102.  p.  1890.) 

BROWN  SHOE  CO.— ORGANIZATION.— Incorp.  In  N.Y.Jan.  1913 
and  acquired  the  Brown  Shoe  Co.  of  Missouri.  Operates  9  large  modern 
plants,  5  in  St.  Louis  and  one  each  in  Moberly,  Mo.,  Brookfield,  Murphys- 
boro  and  Dixon.  111.  Aggregate  net  floor  space,  over  15  acres.  In  1912  sold 
of  own  manufacture  and  outside  goods  about  7,000,000  pairs  of  shoes.  In 
Feb.  1913  acquired  Barton  Bros,  of  Kansas  City,  V.  96.  p.  556.  No  mort- 
gage or  funded  debt,  except  $60,000  real  estate  mtge.     V.  96.  p.  204. 

STOCK. — The  pref.  stock  is  redeemable  at  any  time,  all  or  part  (pro 
rata),  and  also  upon  dissolution  at  120  and  divs.  on  3  mos.'  notice.  No 
mortgage  (other  than  purchase  money)  can  be  authorized  or  pref.  stock 
Increased  or  prior  stock  issued  by  vote  of  less  than  75%  of  each  class,  both 
pref.  and  com.  Sinking  fund  out  of  surplus  profits  to  retire  at  least  2\$% 
annually  of  the  maximum  pref.  stock  at  any  time  outstanding,  any  deficit 
to  be  made  up  in  subsequent  years.  Pref.  shall  not  vote  for  directors  unless 
four  quarterly  dividends  are  in  default,  but  thereafter,  while  such  default 
exists,  the  election  will  be  vested  exclusively  in  the  pref. 

DIVIDENDS.— Div.  on  pref.  from  Feb.  1913  to  Nov.  1916.  15*%  quar. 
Dividends  on  common,  1%,  paid  Feb.,  May  and  Aug.  1  1914:  none  since. 
V.  99.  p.  1054. 

REPORT. — For  6  mos.  ending  Apr.  30  1916  (V.  102.  p.  2074).  net  earn, 
ings  were  $719,820,  against  a  loss  of  $52,941  in  1915;  pref.,  dividends- 
$134,750;  to  retire  pref.  stock.  $87,955;  contingencies  reserve,  $50,000; 
bal.,  sur.,  $447,115.     V.  102.  p.  1813. 

For  year  ending  Oct.  31  1915  (see  V.  101.  p.  1712).  total  Income.  $10.- 
786.131;  oper.  exp.,  admin,  exp..  &c.  $10,232,405;  int.  paid.  $146,432; 
depr.,  $130,636:  pref.  divs.  (7%),  $273,000;  bal..  def..  $32,678. 

Chairman,  Geo.  Warren  Brown;  Pres.,  John  A.  Bush;  V.-Pres.,  E.  R. 
McCarthy;  Treas..  H.  S.  Hutchins;  Sec,  Wm.  Krail. — (V.  103,  p.  409.) 

BUCKEYE  PIPE  LINE  CO.— ORGANIZATION.  &c— Incorporated  in 
Ohio  Mar.  31  1886.  Owns  pipe  lines  in -Ohio.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  OH  Co. 
of  N.  J.,  V.  85.  p.  216.  790;  V.  93.  p.  1300.  Stock.  $10,000,000;  par.  $50. 
Report  for  cal.  year  1915.  In  V.  102,  p.  524.  showed:  Not  income.  $1 .523.801; 
divs.  (16%),  $1,600,000;  bal.,  def..  $76,199.  In  1914.  net,  $2,417,157; 
divs.,  $2,800,000:  bal..  def.,  $382,843. 

Divs.  in  1912  &  1913.  40%  (10%  Q.-M.):  1914.  Mar..  10%;  June.  8%: 
Sept.,  6%;  Dec.  4%;  1915.  Mar..  June.  Sept.  and  Dec,  4%;  1916.  Mar., 
4%;  June,  2%,  and  Sept..  4%.  V.  99.  p.  1369.  Pres.,  D.  S.  Bushnell; 
V.-P.  &  Gen.  Mgr.,  O.  S.  June;  Sec,  George  Chesebro;  Treas.  W.  A. 
Harris.     N.  Y.  office,  26  Broadway. — (V.  102,  p.  524.) 

BUFFALO  (N.  Y.)  GAS.— A  consolidation  in  1899.  See  listing.  V.  77. 
p.  34.  Stock,  com.,  $7,000,000;  pref..  6%  non-cum..  $2,000,000.  of  which 
$1,713,000  outstanding;  par  $100.  On  Sept.  24  1914  Pres.  Alexander  O. 
Humphreys  and  Harry  P.  Ramsdell  of  Buffalo  were  appointed  receivers, 
the  company  being  In  urgent  need  of  money  to  pay  the  floating  debt  and  for 
working  capital,  not  less  than  $450,000  as  of  May  I  1914.  V.  99.  p.  896.  44. 
Foreclosure  sale  ordered  In  May  1916,  but  to  Oct.  1  no  date  had  been  set. 
V.  102,  p.  1720. 

Bondholders'  Protective  Committee. — Wlllard  V.  King.  Chairman:  Geo.  E. 
Warren,  Sec;  Columbia  Trust  Co.,  N.  Y.,  depositary.     Majority  deposited 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &,c.  see  notes  on  first  page] 


Butte  Electric  &  Power — See  Montana  Power  Co. 

Butte  &  Superior  Mining  Co. — Stock  auth  $3.500.000 

Butterick  Co — Stock  $15,000,000  (bonds  see  text) 

California  Packing  Corp — Com  500,000  shares  (no  par) 

Pref  stock  7%  cum  conv  $10,000,000  call  115  &  divs 

California  Petroleum  Co — Stock,  common,  $17,500,000  auth 

Preflp&d)  stock,  7%  cum&part  red  text  $17,500,000  auth 
Bonds    of    controlled    companies — ■ 

Amer  Petroleum  Co  1st  M  g  red  105  beg  '14  sink  fd x 

Amer  Oilfields  Co  1st  M  g  red  105  beg  '16  sink  fd x 

Calumet  &  Hecla  Mining — Stock  ($12  per  share  paid) 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria  Steel— stock   $50.000.000 

Bonds  of  Subsidiary  Companies — 

Mfrs"  Water  Co  1st  M  $4,000,000  g  gu  s  f  red  text_.QP.x 

Johnstown  SS  Co  1st  M  due  $130,000  each  Dec  1  1918  to 
1927    call    102  QP  c 

Beaver  SS  Co  1st  M~due~June  f  lVlYi6~2b~$i3~000;  1921 

to  1927  $28,000,  call  102 QP.c 

(J  I)  Case  Threshing  Mach  Co— Com  stock  $20,000.000 

Pref  stock  (p  &  d)  7%  cum  $20.000,000 

1st  M  serial  gold  bonds  red  103  see  text FC.xc*&r* 

Celluloid  Co— Stock  $6,000,000  authorized 

Cent  Dist  Tel  Co,  Pitts— 1st  M  $25,000,000  red  text.FPlxc* 


Date 
Bonds 


1908 
1910 


1909 
1916 
1916 


1914 
I§13 


Par 
Value 


$10 

100 


100 
100 
100 


/25 

Ho 

50 

1,000 

1,000 

1.000 
100 
100 

500  &c 
100 

500  &c 


Amount 
Outstanding 


Bate 
% 


$2,901,970  See    text 
14,647,200  3  In  1915 

335,292 

7,405,800  See  text 
14.877.005  _ 
12.343,026  See  text 


691,300 

1.127,400 

2,500,000 

8,468,000 

45,000.000 

3.555,000 

1.300,000 

265,000 
8.300.000 
12.150.000 
9.500.000 
5.925.000 
9.950.000 


6g 

«         6e 

See  text 
4  In  19K 
See  text 

5g 

5g 

5g 


7  In  1916 

See  text 
5 


When 
Payable 


Q— M 

y— m 


Q— J 

£3 


Last  Dividend 
and  Maturity 


Sept  30 '16  62^ 
Sept  1  '16    M% 


July  1    13  1M% 
Oct  1  '16  1% 


J      &    D  June  1  1920 
F     &     A'  Feb  1930 

Q— M    I  Sept  22  '16  80  "„ 
A     &     O  Oct  2    1916  2% 

Q— P     Nov   15   '16  IX 

J      &     D  June  1  1939 
J      &    D  Dec    1  1918-27 
J     &    D  June  1  1918-28 


Q— J     !Oct  2  '16  I '4% 
J      &    D  Dec  1  '16-'26 
Q— MSliSeptSO  '16  2% 
J      &    DiDec  1  1943 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Columbia  Trust  Co.  N  Y 
do  do 


Southern  Tr  Co,  Los  Ang 
do  do 


Checks  mailed 
do 


Glrard    Trust    Co,    Phil. 


Philadelphia 
do 


Checks  mailed 

First NB.NY&Onlc  FC 

Office.  3ii  Wash  PI,  N  Y 
New  York  and  Pittsburg 


V.  99,  p.  896,  971.  1473,  1676.  April  1913  coupons  were  paid  from  money 
borrowed.  V.  97,  p.  296.  The  Oct.  1913  and  April  1914  coupons  were  pur- 
chased, but  $64,525  of  the  Oct.  1913  coupons  were  paid  later.  V.  97,  p.  952; 
V.  98.  p.  1074.  Report  for  year  1913  in  V.  99.  p.  44.  showed:  Net, 
$213,906;  int.  on  bonds,  $290,250;  bal.,  def.,  $76,344.  Pros.,  A.  C.  Hum- 
phreys. 165  B'way.— (V.  100,  p.  1439,  2013;  V.  102.  p.  1720.) 

BUFFALO  GENERAL  ELECTRIC  CO.— See  issue  Oct.  1912;  V.  102. 
p.  1062.  1164,  1541,  1627. 

BURNS  BROS. — Wholesale  and  retail  coal  dealers  in  N.  Y.  City.  A 
consolidation  Dec.  31  1912  under  laws  of  N.  J.  See  V.  96,  p.  363.  Stock 
listed  on  N.  Y.  Stock  Exchange  in  Oct.  1915.  Dividends  on  common  stock 
Nov.  1913  to  Nov.  1916,  5%  per  annum  (\\i%  quar.).  Balance  sheet  of 
March  31  1916  (but  no  earnings)  in  V.  103,  p.  241,  showed  purchase  money 
obligations,  $202,975.  For  year  ending  March  31  1916,  net  profit,  $678,- 
810.— (V.  102.  p.  1164,  2256;  V.  103,  p.  241.) 

BUSH  TERMINAL  CO.— ORGANIZATION,  &C— Incorporated  in 
New  York  on  Feb.  10  1902  (V.  74,  p.  477).  Owns  expensive  terminals  on 
the  water-front,  40th  to  51st  streets,  Brooklyn.  V.  76,  p.  974,  1032;  V.  79, 
p.  1956;  V.  82,  p.  1039;  V.  88,  p.  163;  V.  91,  p.  1771. 

As  to  plan  for  a  municipally-owned  water-front  terminal  in  South  Brook- 
lyn, see  V.  95,  p.  1686,  751;  V.  96,  p.  865,  1492;  V.  100,  p.  1170.  1835. 
Possible  plant  at  Bayonne,  N.  J.     V.  102,  p.  2344. 

PREFERRED  STOCK. — In  addition  to  the  initial  $5,000,000  pref.  stock 
(callable  at  110  &  divs.),  may  issue:  (a)  from  time  to  time  not  exceeding 
$5,000,000  additional  pref.  stock  on  consent  of  a  majority  of  the  directors 
and  a  majority  in  interest  of  all  the  stock  outstanding:  and  (b)  a  further 
$5,000,000  pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  ma- 
jority in  interest  of  the  common  and  of  the  pref.  stock  outstanding.  V.  92, 
p.  1034. 

BONDS. — Of  the  consol.  5s,  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902.  See  listing  application,  V.  88,  p.  163;  V.  79,  p.  1956;  V.  80,  p.  999, 
1005.  1177;  V.  81,  p.  1243;  V.  90,  p.  1427. 

Bush  Terminal  Buildings  Co.  gold  5s  cover  office,  loft  and  other  buildings 
in  N.  Y.  City  and  Brooklyn.  V.  89,  p.  848;  V.  92,  p.  747,  1J34,  1111; 
V.  97.  p.  1901;  V.  100,  p.  1675;  V.  101,  p.  1809;  V.  102,  p.  1344. 

DIVS.—        (1906.   1907.   1908.   1909.   1910.   1911.    '12-'14.   1915. 

Pref.    (new).  J Issued  in  1911 July .3   6  yrly.      6 

Common |     0  0  0  0  2  4        4  yrly.      43^ 

Do     in  stk 


1916. 
3 
5 
5 

stock 


In  Jan.  1916  2H%  cash  and  a  special  dividend  of  214%  in  com 
were  paid  on  the  com.  stock,  and  again  in  July.  (V.  103,  p.  63) ,  these  extras 
being  on  account  of  increase  in  value  of  property.     V.  102,  p.  1344. 

EARNINGS  (all  companies)  .—For  4  mos.  ended  April  30  1916,  gross, 
$1,020,194;  net,  $633,126;  interest,  $282,137;  sinking  fund,  $37,145;  bal- 
ance, surplus  (for  dividend),  $313,844.     V.  103,  p.  322. 

REPORT  for  year  ending  Dec.  31  1915.  in  V.  102,  p.  1344. showed:  Gross, 
$1,632,107;  net,  $1,345,177;  other  Income,  $198,958;  charges,  $711,724; 
dlv.  on  pref.  (6%) .  $138,000;  com.  dlv.  (5%) .  $250,000;  bal.,  sur..  $319,411, 

Pres.,  Irving  T.  Bush;  V.-P.,  Wm.  Sbillaber;  V.-P.  &  Treas.,  R.  G. 
SImonds;  Sec.  &  Asst.  Treas.,  Herbert  Boughton;  Asst.  Sec,  E.  G.  Parpart 
Office,  100  Broad  St.,  N.  Y—  (V. 101, p. 1976;  V.102,p.70,  253,  439,  1344,' 
2344;  V.  103.  p.  63.  322.) 

BUTTE  &  SUPERIOR  MINING  CO.— ORGANIZATION.— Incor- 
porated in  Arizona  Oct.  2  1906.  Owns  mining  claims  in  Silver  Bow 
Co.,  Mont,  (area  164.7  acres),  interests  in  other  claims  having  an  area  of 
58.3  acres  and  surface  rights,  &c.  Application  to  list  describing  properties, 
&c,  V.  100.  p.  100,  1602;  V.  102,  p.  1635.  Output  chiefly  zinc  spelter. 
V.  103,  p.  237. 

The  Butte-N.  Y.  Copper  Co.  issued  $150,000  10-year  1st  M.  con- 
vertible bonds  dated  June  1  1915  (incomes  for  5  years) .  $500,000  authorized 
V.  100,  p.  644,  1754.  Present  name  assumed  in  1916,  V.  102,  p.  1635. 

STOCK. — Of  the  $3,500,000  auth.  stock,  $2,726,990  is  outstanding- 

DIVIDENDS.— From  June  1914  to  June  1916,  regular  dividends  of  75c. 
per  quarter-,  Sept.,  $1  25.  Extra  payments  1915,  March,  $2  50;  June,  $5; 
Dec,  $7  50;  1916,  March,  $3;  also  June  30,  $10  (100%);  Sept.,  $5. 

EARNINGS. — The  total  income  for  the  6  mos.  to  June  30  1916  was 
$7,771,825.  and  balance,  surplus,  $5,610,969,  against  $4,762,934  and 
$3,270,310,  respectively,  for  6  months  in   1915. 

REPORT. — Year  1915  (V.  103,  p.  237):  Sales,  $12,087,117;  net  profits, 
$9,074,152;  oth.  inc.,  $51 ,795;  divs. (180%),  $4,908, 115;bal., sur. ,$4,217,832 

OFFICERS. — Pres.,  N.  Bruce  MacKelvie;  V.-P.  &  Gen.  Mgr.,  D.  O- 
Jackling;  V.-P.  &  Gen.  Counsel,  K.  R.  Babbitt;  Sec,  A.  J.  Ronagnan; 
Treas.,  C.  W.  Peters.— V.  103,  p.  237,  241,  667,  940.) 

BUTTERICK  CO.— See  page  195. 

CALIFORNIA  PACKING  CORPORATION  (OF  N.  Y.).— ORGANI- 
ZATION.— In  Oct.  1916  incorporated  in  New  York  to  acquire  (V.  103,  p. 
1212) ,  free  of  mortgage  or  othor  funded  debt,  the  business,  assets  and  prop- 
erties of  J.  K.  Armsby  Co.;  California  Fruit  Canners'  Association;  Central 
California  Canneries;  Griffin  &  Skelley  Co.;  and  upwards  of  70%  of  the 
capital  stock  of  the  Alaska  Packers'  Assn.  The  largest  packer  and  dis- 
tributor of  California  dried  fruits  and  canned  goods,  and  an  important  fac- 
tor in  Hawaiian  pineapple  industry;  Alaska  Packers'  Assn.  is  the  largest 
packer  of  canned  salmon  in  the  world.  Total  net  assets  are  figured  at 
$19,500,000.     William  Salomon  &  Co.,  N.  Y.,  are  interested. 

STOCK. — The  pref.  stock  is  convertible  at  option  of  holder  into  common 
stock  at  any  time  prior  to  Jan.  1  1932,  1 \4  shares  of  common  for  1  share  of 
pref,  and  is  subject  to  redemption  at  li5  and  accrude  dividends. 

-Approx.  Earnings  per  share — 

EARNINGS. —  Earnings. 

Ave r.  rate  for  last.  5  fiscal  years. $1 ,391 ,172 

Last  fiscal  year 1 ,484 ,07 1 

Present  fiscal  year  (estimated)  _  2,250,000 

Above  earnings  on  common  stock  are  after  allowing  7%  on  the  pref.  stock. 

DIRECTORS. — Wm.  Fries,  Chairman  of  the  Board,  and  J.  K.  Armsby, 
President.  Other  directors:  G.  N.  Armsby,  R.  M.  Barthold,  R.  I.  Bent- 
ley,  C.  H.  Bentlev,  M.  J.  Fontana,  S.  L.  Goldstein,  A.  G.  Griffin,  C.  W. 
Griffin,  W.  J.  Hotchkiss,  A.  W.  Porter,  L.  E.  Wood,  B.  D.  Adamson,  F.  B. 
Anderson,  J.  C.  Cowdin,  G.  G.  Henry,  John  Lawson  and  Jacques  Wein- 
berger.—(V.  103,  p.  1120,  1212.) 

CALIFORNIA  PETROLEUM  CORPORATION.— ORGANIZATION. 

— A  holding  company  incorporated  in  Virginia  Sept.  27  1912.  Owns  99%  of 
stock  of  (o)  American  Petroleum  Co.  (V.  92,  p.  1111;  V.  91,  p.  216);  which 
owns  or  controls  2,000  acres  of  land  in  the  Coalinga,  Lost  Hills  and  Los  An- 


Pref.  Slock. 
$18  per  share 
20 
30 


Common  Slock. 
$2)4  per  share 

3 

5 


geles  districts;  and  (6)  96%  of  American  Oil  Fields  Co.,V.  92,  p.  957), 
which  claims  9,800  acres  in  the  Midway,  Sunset,  McKittrick  and  Lost 
Hills  oil  districts  of  Southern  California,  and  all  the  stock  of  Petroleum 
Midway  Co.,  Ltd.,  which  owns  60  acres  in  Midway  oil  field. 

Status —  Total  Total         Held    by 

{As  reported  Dee.  31  '15.)  Authorized.       Issued. 
Am.  Pet.  Co.  com.  stook.$12,500.000  $12,468,400 

Pref.,6%  non-cum...     2,500.000       2.095,900 

12-yr.  6%  gold  bonds.     2.000.000  691.300 

Am.  Oilfields  Co.  stock  _  25,000.000     18,302,800 

20-year  6%  bonds...  10,000.000       2.242,200 


Public.       Holding  Co. 

$108,700  $12,359,700 

500       2.095.400 

691,300  

635.3' H)  17,667.500 
1,127.400       1.114,800 


STOCK.— Common  stock,  $17,500,000  auth.;  outstanding,  $14,877,005 
held  In  voting  trust  to  oontlnue  until  Oct.  1  1917.  but  terminable  In  dis- 
cretion of  trustees,  E.  L.  Doheny,  Norman  Bridge  and  G.  G.  Henry. 

DIVIDENDS.— Divs.  on  common,  Jan.  1,  Apr.  1  and  July  1  1913.  1H% 
each;  none  since.  V.  97,  p.  239,  668.  On  pref.  in  1913  and  1914,  7%; 
1915,  5%;  1916,  4%  (1%  Q.-.I.). 

REPORT.— Report  for  year  1915,  at  length  in  V.  102,  p.  970.  987. 

For  8  mos.  to  Aug.  31  1916,  net  earnings  were  $842,374,  increase 
$55,339  over  1915.     V.  103,  p.  1414. 

Year — Earnings.       Earnings.    Deductions.       Dividend.         Sur.  or  Def. 

1915 $1,919,878     $1,354,167      $817,030     (4^)3586,204     def.$49,157 

1914 2,867,117       2,241,470     1,164,916     (7%)   864,012     sur. 212,542 

The  total  net  production  for  1915  was  4,440,139  bbls.,  agst.  6,516,784  bbls 

Pres.,  T.  A.  O'Donnel;   V.-Pres's,  I.  W.  Fuqua,  J.  M.  Danziger,  W.  D. 

Stewart,   R.   W.  Crawford;    Sec  &  Treis.,  Norman   Bridge;    Asst.   Sec, 

John  L.  Clark.     Office,  1015  Security  Bldg.,  Los  Angeles,  Calif. — (V.  102, 

p.  970;    V.  103,  p.  581.  1414.) 

CALUMET  &  HECLA  MININO.— Stock.  82. 500.000:  $12  per  $25  share 
paid  In.  V.  93.  p.  941.  Title  to  lands.  V.  98,  p.  239.  Decision  Jan. 
1915,  V.  100.  p.  232. 

In  Aug.  1916  the  company  offered  to  redeem,  at  par  and  int.,  the  re- 
mainder (about  $400,000)  of  the  $8,519,000  notes  issued  in  1909,  of  which 
$2,764,000  were  outstanding  Jan.  1  1916.  V.  88,  p.  638,  566;  V.  94.  p. 
1451;  V.  95.  p.  238. 

DIVS.—       /  '06.  '07.  '08.  '09.  "10.  '11.  '12.    '13.  '14.  '15.       1916. 
P.  C.  since '051  280  260    80    108  116    96    168     128     40    200  60,60,80.- 

In  calendar  year  1915  produced  35.515  tons  of  refined  copper,  against 
26.800  In  1914.  Report  for  year  ending  Dec.  31  1915.  V.  102.  p.  2073.  V.- 
Pres..  R.  L.  Agassiz.— (V.  101,  p.  775;  V.  102,  p.  1628,  2073;  V.  103,  p. 
495.  845.) 

CAMBRIA  STEEL  CO. — Incorporated  in  Pennsylvania  in  Nov.  1898,  per 
plan,  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  $8,468,- 
000  stock.     V.  68.  p.  128;  V.  75,  p.  443;  V.  76.  p.  862;  V.  78.  p.  1166. 

In  Feb.  1916  the  Midvaie  Steel  &  Ordnance  Co.  having  arranged  to  buy 
at  $81  a  share  the  majority  interest  in  the  stock  offered  to  purchase  remain- 
ing shares  till  Feb.  18.  V.  102,  p.  616;  V.  101,  p.  1554,  1630,  1715,  1809,1976 

DIVIDENDS—     11902  to  1909.   1910  to  1913.   1914.   1915.  1916. 

Percent \  3%  yearly       5%  yearly        5         5       l^.lM.lM.l>i 

Extra Jan.,  1     ..      Feb.  15.  1% 

The  quar.  dlv.  of  1*4%  In  Nov.  1914  and  Feb.  and  May  1915  were  paid 
in  5%  scrip,  $1,687,500,  all  to  be  redeemed  In  1916.     V.  102.  p.  439. 

BONDS. — Manufacturers'  water  bonds  are  red.  on  any  Int.  day  at  101 
ind  Int.  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912),  and  also 
\t  102  H  In  blocks  of  $500,000  or  over.  V.  88,  p.  1376:  V  90.  p.  770. 
V.  96,  p.  1090.  Form  of  guaranty.  V.  90.  p.  1365.  The  $3,000,000  3-year 
6%  notes,  dated  Oct.  1  1914,  were  retired  in  1915.  V.  102,  p.  1055.  Other 
outstanding  bonds  Dec.  31  1915:  $386,172  Johnstown  Water  Co.,  $37,500 
Mahoning  SS.  Co.,  and  $45,000  Cambria  SS.  Co.  In  1916  sold  the  new 
steamship  bonds  shown  in  table  above.  V.  102,  p.  2169,  1541.  1623,  2256. 
Bills  payable  Dec  31  1915.  $1,750,000. 

REPORT  for  1915,  with  balance  sheet,  was  in  V.  102,  p.  1055,  showing: 
Total  net  income,  $8,546,084:  depreciation,  &c,  $1,470,936;  charges, 
$671,610;  dividends  (6%),  $2,700,000;  bal.,  sur.,  $3,703,538.  In  1914, 
total  net  income,  $3,115,932.  Pres.,  A.  C.  Dinkey;  V.-Pres.,  John  O. 
Neale  and  E.  E.  Slick,  Johnstown,  Pa.;  Sec.  &  Treas.,  D.  Brewer  Gehly. 
Office,  Morris  Bldg.,  Phila.— (V.  102.  p.  2169,  2256;  V.  103.  p.  322.) 

CANADIAN  CAR  &  FOUNDRY  CO..  LTD.— (V.  102,  p.  2074;  V. 
103.  p.  495.) 

(J.  I.)  CASE  THRESHING  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Wisconsin  In  1880  as  successor  to  a  co-partnership  formed  In 
1842.  Has  plant  at  Racine,  Wis.,  on  navigable  waters,  covering  over  40 
aores  of  floor  space.  Manufactures  threshing  machines,  clover  hullers. 
steam  traction  and  farm  engines,  steam-road  rollers,  gas  tractors,  both  for 
gasoline  and  kero  ene,  automobiles.  &c.  Owns  100  cres  additional  at 
Racine,  on  which  buildings  have  been  erected  and  192  acres  at  Fort  William, 
Ont.,  for  future  development.  V.  94,  p.  353;  V.  98,  p.  1152;  V.  101.  p.  372. 

STOCK. — The  stocks  (except  stock  held  la  estate  trust  funds,  about 
one-fifth  of  the  total)  were  placed  In  a  voting  trust  for  3  years,  which  has 
been  extended  3  years  to  Jan.  1  1918.  Voting  trustees.  Frank  K.  Bull. 
Francis  L.  Hine  and  William  E.  Black.     V.  99,  p.  1676.  1913. 

No  dividend  on  the  common  stock  In  excess  of  6%  per  annum  shall  be 
declared  or  paid  If  thereby  the  assets  applicable  to  the  payment  of  dividends, 
as  determined  by  the  directors,  shall  be  reduced  to  loss  than  $2,000,000. 

Divs.  on  pref..  Apr.  1912  to  Oct.  2  1916.  1H%  quar. 

BONDS. — In  Feb.  1914  $12,000,000  1st  M.  serial  bonds  were  sold, ma- 
turing $1,500,000  Dec.  1  1914.  $1,000,000  in  1915,  $500,000  yearly  1916  to 
1918  and  $1,000,000  yearly  1919  to  1926.  Redeemable  or  repurcbasable 
on  any  Int.  date  at  103  and  Int..  but  If  less  than  the  entire  Issue  Is  called, 
the  last  maturing  bonds  must  be  redeemed  first.  Secured  by  a  first  mort- 
gage on  all  the  property  and  further  by  $1 2.000.000  notes  received  in  regular 
course  of  business.  Only  after  $2,500,000  bonds  have  been  paid  ran  notes 
be  withdrawn  against  payment  of  bonds,  so  that  after  2  years  (he  notec  will 
bo  at  least  125%  of  bonds  outstanding.  V.  98,  p.  765.  841 .  Bills  payable 
were  on  Dec.  31    1915,    $1,010,000,    against  $2,050,000  in   1911. 

REPORT  for  the  year  ending  Doc.  31  1915  at  length  in  V.  102.  p.  1054 
1082:  Gross  sales,  $14,058,632  (against $  14.395,384 In  1914  and  Si3.417.406 
in  1913);  cost  of  mfg.,  &c,  $11,169,350;  net  profits  and  othor  income 
$2  889,282;  bond,  &c,  inc.  and  propor.  disc't,  $907,457;  reserve  for  con- 
tingent losses,  $50,000;  pref.  divs.  (7%).  $850,500;  bal.,  sur.,  $1,081,325. 
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Central  Foundry — Common  stock  $3. 000. 000 

Fret  (p&d)  4-5%  &  part lc  non-cum  $4,000,000  red  110  text 
1st  M  slaking  fund  gold  bonds  SI  .500.000  call  t05-.Ce.xc* 
Cent  I  &  C  1st  M  $2,000,000  not  guaranteed  callable  105- - 

Central  Leather  Co — Common  stock  J  10  000.000 Eq 

Preferred  (p  &  d)  7%  cumulative  540.000.000 Eq 

First  lien  gold  bonds  (45.000.000. --- x 

Central  &  South  American  Teles— Stock  auth  $14,000,000-- 
Central  States  Electric  Corporation — Com  stock  $10,000,000 

Pret  stock  7%  cumulative  $30.000.000 

Seoured  convert  gold  notes  red  101.  conv  pret  stock  -_Qc* 

Cerro  de  Pasco  Copper  Corp — Stock  (no  face  value) 

Convertible    bonds    $10,000,000    call     105 Col 

Chandler  Motor  Car  Corp — Autb  capital  stock  $10,000,000 
Ches  &  Potomac  Tel  Co— Cons  M  SI  .500,003  s  fd  call  103  cr 

Ches  &  Potomac  Teleph  Co  of  Va — 1st  M  g  red c 

Chesebrough  Manufacturing  Co  Consol — Stock  $1,500,000 

Chevrolet  Motor  Co— Stock  auth  $80.000.000 

Chicago  Edison  Co  -See  Commonwealth  Edison  Co 
Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  <p  &  d)  (5%  cumulative         .    

Mtge  &  coll  tr  ref  bds  g  ($10,000,000  5s). _. Q.rc*&r 

Central  Mfg  Dist  1st  M  $10,000,000  gu  "A"    due  $120,000 

yearly  call  105 c* 

Uulon  Stock  Yd  &  Transit  Co  (sub  col  debs  g  red  105 x 

Chicago  Pneumatic  Tool  Co — Stock  S7. 500. 000 

First  mtge  gold  red  at  105  all  or  by  lot  for  $50,000  s  f 
Chicago  Stock  Yards  Co — Codat  tr  bonds  g  red  105--.OBx 
Chicago  (Bell)  Telephone — Stock  $30,000,000  authorlzed. 
lst  M  S50.000.00il  g  red  105  since  Deo  1   191  3  .FC.xxo*  Ar 


Date 
Bonds 


1911 

190S 


1905 


1912 
1915 


1899 
1913 


1900 


1916 
1910 


1901 
1911 


Par 

Value 


$100  &c 


100 

100 


100 


500  &c 

None 

1.000 

100 

1.000 

100  &c 

100 

100 

100 

100 

1.000 

1,000 

165 

1,000 

500  &c 

100 

1 .000  &c 


Amount 
Outstanding 


$3,600 

4,600 

1.085 

648 

39.701 

33.299 

34.344 

9. 571 

5.451 

4,543 

5.963 

666.666 

10,000 

7,000 

1,291 

3.098 

1 ,500 

38,000 


,000 
,000 
,000 

,000 

,030 
,050 
,150 
,000 

,900 

.300 
,784 
shs. 
,000 
.000 
.000 
.000 
.000 
000 


6? 

6 
See    text 
7  In  1916 

5  g 
See    text 
See  text 
7  in  1916 

5g 
See  text 

6g 
See  text 

5 

5g 
40inl915 


6.500.000  9  In  1916 
6,500.000  6  In  1916 
14  OOO.OOOJi  &  5  g 

3,000,000        5 

500.0001         4H 
6.485.S00!l  In  1916 
1.347.000        5g 
6.194.600:        5  g 
See  Text    8  in  1915 
18,998.000         5  e 


Last  Dividend 
and  Maturity 


F     &     A 

F      &     A 

Q— F 

Q— J 

A      &,     O 

0— J 

Q— F 

Q— J 
J      &     D 

Q— M 
M    &    N 
Q— J      J 
J       &      J 
M    &    N 

Q— M 


May  1  1931 
Aug  1  1938 
Nov  1  1916.2% 
Oct    2  1916  1  H 
Apr    1    1925 
Oct    9  1916   1  H 
Feb    19  '15  M% 
Sept30'l6  1  H% 
June  1  1922 
Sept  1  1916     $1 
Nov  1 1925 
Oct    2  1916  3% 
July  1  1929 
May  1  1943 
Sept  20  '16  3)4 


Office.  90  West  St.  N  Y 
do  do 

Checks  mailed 

Checks  mailed 

Central    Trust   Co,    N    Y 

Office  66  Broadway,  N  Y 


J      Oct    2  1916  2M 
Q— J      Oct    2  1916  1  H 
A     &     O  Apr    1  1940 

| 
M    &     S  Mar  1  '17  to  '41 
J      &      J  Jan    1  1920 

Q— J      Oct  26    '16  1% 
J      &      J  Dec   31  1921 
A     &     O  Oct    1  1961 

Q— M      Sept  30  1916  2% 
J      &     D  Dec    1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Guaranty    Tr   Co,   N   Y 
Columbia  Trust  Co,  N  Y 
do  do 


Wash,  Am  Sec  &  Tr  Co 
Richmond,   Va 
Checks  mailed 


Office  25  Broad  St,  N  Y 

do  do 

Guaranty  Trust  Co.  N  Y 


First  Tr  &  Sav  Rk.  Chic 
Llb'ty  NatBk.N  Y&Chic 
National  City  Bank.  N  Y 
Old  Colony  Tr  Co.  Boat 


First  Tr  &  Sav  Bk.  Co. 


DIRECTORS. — Frank  K.  Bull  (Chairman  of  Board).  Warren  J.  Davit 
(Pres.  &  Treas.),  Ellis  J.  Gittens  and  Milton  H.  Pettit  (V.-Ps.),  Wm.  F. 
Sawyer  (Sec),  Frederick  Robinson,  Stephen  Bull  (Asst.  Sec),  F.  W. 
Stevens,  A.  O.  Choate,  Racine,  Wis.;  Francis  L.  Hine.  N.  Y.;  W.  E.  Black, 
Milwaukee,  Wis.     Office,   Racine,  Wis. — (V.   102,  p.   1054.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.28 
1890  in  New  Jersey.     Stock,  $6,000,000;  issued,  $5,925,000;  par,  $100. 

No  bonds  or  mortgage  outstanding. 
DIVS. — 1       J1899.   1900.   1901.    "02  to  '14.  1915.  1916. 

Since  1898.%!     6  7  7        8  yearly.  6  &  2  ext.  in  Dec.  See  below. 

A  quarterly  dividend  of  1H%  was  paid  March  31  1916  with  an  extra  of 
10%  in  April:    June  and  Sept.  30.  2%. 

Factories  at  Newark,  N.  J.;  Office,  30  to  36  Washington  Place,  N.  Y. 
Pres..  M.  C.  Lefferts;  V.-Ps.,  D.  G.  Maynard  and  Henry  Rawle;  Sec.  & 
Treas.,  Carleton  Montgomery.— (V.  101,  p.  2169;  V.  102,  p.  1062,  2079.) 

CENTRAL   DISTRICT  TELEPHONE   CO.— See  page  201. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO.— See  V.  103,  p.  496, 
and  p.  64  of  "Electric  Ry.  Section." 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
Apr.  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751,  of  U.  S.  Leather 
Co.  (V.  56.  p.  757;  V.  57.  p.  23;  V.  71,  p.  817;  V.  81,  p.  213.  560,  1176.  1852: 
V.  90,  p.  1173;  V.  94.  p.  624.  Output,  sole  leather.  Statement  to  New 
York  Stock  Exchange.  V.  81.  p.  504;  V.  82,  p.  159. 

BONDS. — Secured  by  a  1st  M.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries.  Includ- 
ing $3,750,000  4%  25-year  gold  debentures  and  $10,000,000  stock  of  the 
Central  Pennsylvania  Lumber  Co.  (authorized  amount  $20,000,000). 
In  Dec.  1913  a  sinking  fund  was  established.  V.  76,  p.  1196;  V.  78.  p.  50; 
V.  81,  p.  1176;  V.  96,  p.  648:  V.  98.  p.  75. 

Total  auth.  bond  issue:  $45,000,000,  viz.  (on  Jan.  1  1916):  unissued. 
$8,242,350,  of  which  $5,808,000  were  reserved  for  retirement  of  U.  S. 
Leather  Co.  debentures  and  are  now  free  bonds;  held  in  stumpage  and 
special  depreciation  fund.  $2,407,000;  in  treasury,  $13,000,  less  $6,500  for 
exchange  qf^U^S.  Leather  pref.  stock;    balance  outstanding,  $34,344,150. 

fc>DI  VID'ENDS.—  f  1914.  -  - -1915: 1  1916- 

On  common %{     2         Feb.,  3;  Dec.  30,  4     May,  1;  Aug.,  1;  Nov.,  1 

do     Extra  .--%(    ..  Aug.,  1;  Nov.,  1 

Pref.  dividends  regularly  \%%  quarterly  Oct.  1905  to  date. 
EARNINGS.— For  year  1915  (V.  102,  p.  796)  and  9  mos.  to  Sept.  30: 
Cal.  Total  Gross  Bond      Pref.Divs.       Common         Balance 

Year.      Earnings.      Income.     Interest.       (7%).        Dividends.       Surplus. 

1915... 12. 145, 589  8,465.104  1,838.207  2.330,930   (4)1,588,038  2,707,929 
1914.-.10,301.056  6,715.131   1,838.207  2.330,930   (3)1.191,028  1.354.965 
9  Mos.: 
1916  — .13, 198, 675  10244,356  1,378,656  1,748,196   (5)1,985,045   5,132,459 

1915...   7,945,952  5,325,321   1,378.656  1,748,196  2.198.469 

P5DIRECTORS.— Edward  C.  Hoyt,' A.  Augustus  Heaiy,  Walter  G.  Gar- 
ritt,  Geo.  D.  Hallock,  Leopold  Rossbach,  Eugene  Horton,  Walter  S.  Hoyt, 
Warren  G.  Horton,  Lewis  H.  Lapham,  L.  C.  Krauthoff,  Geo.  W.  Childs, 
Edward  C.  Thiers,  Van  A.  Wallln,  Chas.  Einsiedler,  Frank  H.  Piatt. 
Pres.,  E.  C.  Hoyt;  1st  V.-P.,  Walter  G.  Garritt;  2d  V.-P.,  Geo.  W.  Childs; 
3d  V.-P.,  Eugene  Horton;  4th  V.-P.,  Walter  S.  Hoyt;  Sec,  Ferd.  E.  Knapp; 
Treas.,  H.  W.  Hill.  N.  Y.  offices,  Whitehall  Bldg.,  Battery  Place  and  West 
St.— (V.  103,  p.  63,  409,  1213.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cables  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chili,  total  15,180  miles,  and  land  lines, 
1,730  miles,  &c  including  the  Trans-Andlne  telegraph  line.  1,396  miles.  Con- 
nects at  Vera  Cruz  with  Mexican  Telegraph  Co..  and  owns  an  interest  in 
cable  and  duplicate  cable  between  Galveston  and  Coatzacoalcos,  825  miles, 
&e.  New  cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was 
completed  about  Aug.  1907;  of  this,  738  miles  from  New  Y'ork  is  owned 
by  Mexican  Teleg.  Co.  and  1.563  by  C.  &  S.  A.  Co.  V.  84.  p.  1054.  1117. 

A  new  duplicate  cable  between  New  York  and  Colon,  Isthmus  of  Panama, 
was  completed  July  23  1915,  of  which  738  miles  from  New  York  is  owned  by 
the  Mexican  Telegraph  Co.,  the  balance,  1.514  miles,  by  the  C.  &  S.  A.  Tel. 

DIVIDENDS.—  J   '85.  '86.  '87.  "SS^.  '97.  ^-'lS.  1916. 

Percent \     4       4       6     7  y'ly     6%  6  y'ly     below 

In  1890  20%  in  stock;  in  1907,  25%  in  stock;  Jan.  1916,  1%  and  3%  cash 
extra;  Apr.,  July  and  Oct.,  IK- 
EARNINGS. — For  9  mos.  to  Sept.  30  (est.)  and  cal.  years: 

Total  Inc.  Net  Inc.  Dividends.  Bal.,  Sur.  Total Surp. 
1916,9mos.-$2,300,000  $1,733,500  (4H)$430,695  $1,302,805  $6,700,164 
1915. 9  mos-.  1,977,000  1,499,500  (434)  430,695  1.068.805  5,185,180 
'15  cal.  year.$2.848,993  $2,121,660  (9%)$861,390  $1,260,270  $5,337,962 
'14         do  2,064,553     1,365,760   (6%)   574,260         791,500     4,077,692 

Office,  66  B'way,  N.  Y. — (V.  102.  p.  439,  525;  V.  103,  p.  1414.) 
CENTRAL  STATES  ELECTRIC  CORPORATION.— See  page  201. 

CERRO  DE  PASCO  COPPER  CORPORATION.— See  V.  101.  p. 
1467,  1716.  Incorp.  in  N.  Y.  State  in  Nov.  1915  and  acquired  extensive 
copper,  &c.  deposits  in  Andes  Mtns.,  Peru.  Capital  stock,  1,000.000 
•shares,  no  par  value;  issued,  666,666  shares  and  reserved  for  conversion  of 
bonds,  333,334  shares.  Dividends,  Mar.  1916  to  Sept.  1  1916,  both  incl., 
$1  a  share  each  3  mos. 

The  bonds  are  convertible  after  Nov.  1  1917,  each  $1,000  bond  Into 
33  1-3  shares  of  stock.  Also  callable,  in  whole  or  in  part,  after  Nov.  1  1917 
at  105  upon  90  days'  notice,  subject  to  the  conversion  privilege,  which  may 
be  exercised  within  the  90-day  period.  Sinking  fund,  one-third  the  net 
earnings  after  paying  interest,  with  a  minimum  of  $1,500,000  per  annum. 
In  July  1916  produced  6,350,000  lbs.  of  copper.  Pres..  L.  T.  Haggin. 
Chas.  D.  Barney  &  Co.  are  interested. — (V.  102,  p.  610;  V.  103,  p.  581.) 

CHALMERS  MOTOR  CO.— (V.  102,  p.  610;  V.  103,  p.  581.) 

CHANDLER  MOTOR  CAR  CORP.— ORGANIZATION.— Incorpo- 
rated in  Ohio  on  Nov.  16  1915  to  succeed  an  Ohio  corporation  of  the  same 
name.     Capacity  20.000  cars  per  annum.    Plant  and  office  at  Cleveland,  O. 

STOCK.— Auth.  capital  $10,000,000  (par  $100);  outstanding,  $7,000,- 
000.     Company  has  no  bonds,  no  preferred  stock. 

DIVIDENDS. — An  initial  quar.  div.  of  m  %  was  declared  pay.  Apr.  1. 
quar.  2%  and  Vi  %  extra  July  1;  Oct.  2,  2%  &  1  %  extra 

EARNINGS. — For  cal.  year  1915:  Gross  profits,  $1,608,486;  net  profits, 
aroor  deducting  expenses  and  depreciation,  $933,217.     V.  102,  p.  802. 

OFFICERS.— Pres.  &  Gen.  Mgr..  F.  C.  Chandler:  V.-Pres..  VV .  S.  Mead; 
Sec,  Isadore  Grossman;  Treas.,  Samuel  Regar.— (V.  103,  p.  940.) 


CHESAPEAKE  &  POTOMAC  (BELL)  TELEPHONE  CO.  OF  VIR- 
GINIA.—See  page  000. 

CHESEBROUGH  MANUFACTURING  CO..  CONSOLIDATED.— OR- 
GANIZATION, &C— Incorporated  in  1880  In  New  York.  Manufactures 
vaseline  and  all  Its  preparations.  Formerly  controlled  by  Standard  OH  Co. 
of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p. 
216,  790;  V.  93,  p.  1390.  Stock,  $500,000;  par,  $10  '.  In  May  1916  the 
capital  stock  was  increased  from  $500,000  to  $1,500,000  by  a  200%  stock 
dividend  payable  June  10.  V.  102,  p.  1720.  Dividends  in  recent  years 
paid  quarterly  (Q.-M.),  1912  to  Mar.  1916,  40%  (10%  quar.).  In  June 
and  Sept.  1916  a  quar.  div.  of  3%  and  an  extra  of  H%  was  paid.  Pres., 
automobiles  and  increased  their  capacity  forthwith  from  100  to  0,000  cars 
O.  N.  Cammann;  V.-P..  C.  W.  McGee;  Sec,  R.  S.  Gill:  Treas.,  Charles 
Lamont;  Asst.  Sec.  &  Treas.,  Fred'k  H.  Williams.  Office,  17  State  St., 
N.  Y.— (V.  98,  p.  1462;  V.  102,  p.  1252,  1720,  1899,  2256.) 

CHEVROLET  MOTOR  CO.— ORGANIZATION.— Incorp.  in  Del.  in 
Oct.  1915  and  took  over  properties  manufacturing  low-priced  passenger 
automobiles  and  increased  their  capacity  forthwith  from  100  to  350  cars 
per  day.  V.  103,  p.  846.  Controlled  by  Interests  identified  with  General 
Motors  Co. 

STOCK. — Original  issue,  .$20,000,000.  all  disposed  of;  par,  $100.  No 
pref.;  no  bonds.  On  Dec.  23  1915  shareholders  voted  to  increase  the  capi- 
tal stock  to  $80,000,000,  with  authorization  to  the  directors  to  issue  new 
stock  at  their  discretion  for  shares  of  General  Motors  Co.  in  ratio  of  not 
more  than  5  shares  of  Chevrolet  for  1  share  of  General  Motors  com.  "A 
very  substantial  amount"  of  the  $16,506,783  (voting)  common  stock  of  the 
General  Motors  Co.  has  been  acquired  on  the  aforesaid  5  to  1  basis.  Conse- 
quently there  is  a  trifle  over  $38,000,000  outstanding  or  issued  on  June  30 
1916,  with  no  material  change  to  Oct.  15  1916.  V.  102,  p.  972,  1062,  1628. 
TREASURER'S  STATEMENT  Aug.  1  1916  showed  cash  and  securities 
in  hands  of  Treasurer  exceeding  $25,000,000. 

REPORT.— As  to  status  Aug.  1  1916,  see  V.  103,  p.  581.  For  4K  mos. 
to  Dec.  31  1915,  V.  102,  p.  972,  produced  11,888  cars  and  earned  net  $1,- 
128,590;  profit  on  sale  of  securities,  $448,324;  misceli.  income,  $107,165; 
gross  income,  $1,684,079;  expenses  incident  to  organization,  $30,392;  net 
income  for  period,  $1,653,687.  Pres..  W.  C.  Durant;  V.-Pres.,  W.  C. 
Sills,  and  A.  B.  C.  Hardy.  N.  Y.  office,  600  W.  57th  St.— (V.  103.  p. 
581,  846.) 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.— Incorporated  in  1890  in  New  Jersey,  and  owns  entire 
stock  of  Union  Stock  Yard  &  Transit.  Co.  of  Chicago  and  Chic.  June  Ry., 
incl. ,  about  700  acres  of  land  (with  one  mile  of  water  front) ,  contain- 
ing warehouses,  sheds  and  pens  to  accommodate  75.000  cattle,  300,000  hogs, 
&c.  V.  100.  p.  1261.  In  1907  New  York  Central  RR.  interests  acquired 
the  46  miles  outer  belt  line  of  the  Chicago  Junction  Ry..  assuming  the 
$2,500,000  bonds,  and  giving  $2,500,000  new  bonds  in  payment.  V.  85 
p.  159;   V.  86.  p.  664. 

Owns  about  375  acres  making  up  the  Central  Manufacturing  District  of 
Chicago,  on  which  factories  have  been  erected  used  by  about  1 50  industrial 
concerns.     V.  99,  p.  342;  V.  100,  p.  1261.     See  bonds  below. 

Chicago  Stock  Yards  Co.  owns  or  controls  all  of  the  $6,500,000  com.  stock. 
DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).     On  common,  1891,  10%; 
1892toJan.  1  1915.  incl..  8%  yearly;  1915toOct.  1916,9%  (2>£%  Q--J-). 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  131,803 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.,  $5,499,100  of  the 
$5,500,000  stock  of  Chicago  Junction  Ry.  and  $2,500,000  bonds  of  Indi- 
ana Harbor  Belt  RR.  Of  the  bonds,  $4,000,000  are  4s  and  $10,000,000 
issued  in  1915  are  5s,  both  being  equally  secured,  except  that  under  a  sup- 
plemental mortgage  the  1%  additional  interest  over  the  original  4%  on  the 
$10,000,000  bonds  will  be  a  secondary  charge  on  the  property.  See  V.  70, 
p.  1251;  V.  72,  p.  389:  V.  86,  p.  664;  V.  100.  p.  1261.  The  $2,526,000  Real 
Estate  Impt.  1st  5s  of  1908.  due  1928,  were  called  and  paid  Apr.  5  1916, 
chiefly  from  sale  of  property.     V.   102,  p.   1059. 

Central  Mfg.  District  1st  M.  5s  ($10,000,000  auth.,  of  which  $3,000,000 
were  sold  in  March  1916)  are  issued  by  J.  A.  Spoor,  Arthur  G.  Leonard  and 
Eugene  V.  R.  Thayer,  as  trustees  of  the  Central  Manufacturing  District, 
and  are  a  first  mtge.  on  real  estate  and  property  the  value  of  which  is  esti- 
mated in  excess  of  $12,000,000.  Bonds  are  guaranteed,  prin.  &  int..  by 
endorsement,  by  the  Ch.  June  Rys.  &  Union  Stock  Y'ards  Co.  Minimum 
annual  sinking  fund  2%  of  bonds  outstanding.  V.  102,  p.  888,  978. 

REPORT. — Report  for  1915,  in  V.  102,  p.  2075 ,  showed  combined  results 
of  N.  J.  company,  Transit  Co.  and  Ry.  Co.: 

1915.  1914.  19  3.  1912. 

Gross   earnings $6,566,836     $5,982,368     $6,329,056     $5,980,676 

Taxes,  int.  &  oper.  exp.     4,943.324       4,384.898       4.654,757       4,329.073 


Surplus  after  int.,  &c.   $1,623,512     $1,597,470     $1,674,299     $1,651,603 

DIRECTORS.— F.  H.  Prince  (Pres.).  Eugene  V.  R.  Thayer  (V.-P.) 
Geo.  P.  Gardner  (V.-P.),  Bradley  W.  Palmer,  F.  Lothrop  Ames.  Rodolphe 
Agassiz,  Boston;  John  A.  Spoor,  Chicago;  Wm.  C.  Lane,  S.  L.  Schoon- 
maker.  N.  Y .;  Samuel  S.  Dennis,  Newark.  N.  J.  N.  Y.  office,  25  Broad  St. 
— (V.  101.  p.  776;   V.  102.  p.  799,  1435,  1989,  2075.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acaulred 
ieveral  properties  In  1904  began  to  manufacture  e'ectric  tools.  In  1906 
rock  drills;  in  1910  railway  gasoline  motor  cars  and  commercial  trucks. 

DIVS.—    i'02.  '03.  "04.  '05.  '06.  "07.  '08.  '09.  '10.     11  to  '15.       1916. 
Per  cent  ...1    6     7^«4        34       4003       4  yearly.       1,1.1.1 

BONDS. — Of  the  bonds  ($2,500,000  authorized).  $2,500,000  has  been 
Issued.  $1,017,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge. 
trustee,  Lawyers'  Title  &  Trust  Co.,  N.  Y.     V.  74.  p.  208. 

REPORT.— Report  for  year  ending  Dec.  31  1915,    V.  102.    p.  606. 
Calendar  Net  Bond         Sinking         Depre-   Dividends      Balance, 

Year —         Profits.     Interest.        Fund.'  ciation.&c.        (4%).         Surplus. 

1915 $982,864     $117,775     $50,000     $281,842     $257,952     $275,295 

1914 655.105       116  175       50.000       210.275       257.951  20.703 

OFFICERS.— Chairman  of  Board.  Jolin  R.  McGlnlcy:  President.  W.  O. 
Duntley;  V.-P..  J.  G.  Osgood,  Treas..  Leroy  Beardsley:  Sec.  W.  B.  Seelig: 
Asst.  Treas..  F.  C.  Bassett.  Executive  Committee,  W.  B.  Seelig.  E.  M. 
Richardson,  J.  R.  McGinley.  VV.  O.  Duntley  and  W.  A.  Mitchell.  Direc- 
tors (Feb.  1916).  Chas.  M.  Schwab.  James  H.  Ward,  W.  O.  Duntley.  J.  R- 
McGlnley,  W.  A.  Mitchell.  A.  W.  Maconochle,  W.  B.  Seelig.  B.  H.  Camp- 
bell and  E.  M.  Richardson.  General  Office,  Fisher  Bldg..  Chicago.  N.  Y. 
office.  52  Vanderbilt  Ave.— (V.  100,  p.  651;  V.  102.  p.  60S.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorp.  In  Illinois  Jan.  14 
1881.  Operates  In  Chicago  and  neighboring  towns.  Amer.  Telep.  &  Teleg. 
Co.,  which  owns  $26,355,200  of  the  $27,000,000  stock.     V.  93.  p.  1467. 
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MISCET.LA  XEO  US  COMPANIES 
.For  abbreviations.  Ac.  see  notes  on  first  page] 


Date 
Bonds 


1913 
1916 


1891 
1902 

1911 


1916 


1889 
1893 
1904 

1889 
1901 


1907 
1913 

1908 


Par 
Value 


$25 

500  Ac 

1.000  Ac 

1.000 


100  Ac 
"V.000 


500   Ac 

500  &c 

100 

100 

100 

100 

1.000 

1.000 

1.000 

1.000 
1.000 


100 

100 

500  Ac 

500  &c 

1.000 


Chile  Copper  Co— Stock  auth  $110.000.000 ----- 

Coll  trusts  7%  conv  g  bonds  auth  315.000.000 O.c^&r* 

Cin  das  &  EI  Co— 1st  M  S15.000.000  ,  s  fd  call  102.Co.c*&r* 

Cln  Kdis  n  El  Co  1st  M  to  be  paid  June  1  1917 

Cities  Service  Co — See  "Electric  Hallway  Section" 
Claflin  (H  B)  Co — See  Mercantile  Stores  Corporation 
Clearfield  B  Coal  Corp— 1st  M  hit  gu  by  Belt  Cr  HH?s  f.CoI.xe* 
Canoe  Kldce  purchase  money  mortgage  sinking  fund — Gx 
Twenty-one  year  mtge  55.000.000  auth  su  by  N  Y  Cent.Gx 
Fnr  underlying  bonds  Bee  text 
QevelandfOiElec  niCo  — 1st  M  S30.000.000 call  Apr  "24  text  c* 
Cleveland  (O)  Telephone  Co— 2-yoar  notes  $3.000.000--- c 
Cluett  Peabody  &  Co.  Inc. — Common  stock  $18,000,000— 

Pref  (p  &  d)  7%  cumulative  $9.000.000 

Colorado  Fuel  &  Iron- -Inc  common  stock  S44.2O0.O00  auth. 

Preferred  stock  (not  as  to  assets)  8%  cum  S2. 000. 000 

Colo  Fuel  Co's  Gen  mtge  «  s  f  red  110  (V.102.p.l542)Mp.c* 
Colo  Fuel  &  Iron  gen  M  $6,000,000  c  s  f  red  105— Cc.c'Ar 
Colo  Indus  1st  M  gold  Ber  A  &  B  guar  p  A  1  call  105— N.c'Ar 

Bonds  o/  Properties  Controlled. 
Grand  Hlver  Coal  &  Coke  1st  M  gold  (J  125.000  guar).Ce.c* 
Rooky  Mountain  Coal  A  Iron  Qrst  mtge    gold  guar — Col 

Pueblo  Realty  Tr  Co  M  (V91,  p  1772) 

Colts  Patent  Fire  Arms  Mfg;  Co— Stock  $2.500.000 

Columbia  (ias  &  Electric  Co — Stock  S50.000.000 

First  M  s  f  rold  S25.00O.OO0  (S6.770.000  canceled) -Col.xc* 

Debentures  authorized  $2.850.000 Cex 

Cln  Gas  Transp  Co  1st  M  $5,000,000  s  f  call  1911  110 « 

Cln  Gas  &  El  Co  bonds — See  that  co.  above. 

United  Fuel  Gas  Co  bonds — See  that  company.        "'S"  " 

1791.  Franchise  granted  1907,  expiring  Jan.  8  1929.  provides  that  3%  of 
gross  earnings  are  to  be  paid  to  city  annually.  City  may  purchase  proper- 
ties Jan.  1  1919  or  1924  at  price  5%  in  excess  of  cost  of  duplication.  V.  85. 
p.  1211.  Stations  Dec.  31  1915,  504.124.  The  proposed  purchase  of 
Chicago  Tunnel  Co.'s  telephone  property  was  blocked  in  Sept.  1916  by 
failure  to  get  U.  S.  Attorney-General  to  pass  on  deal,  resulting  in  suit  for 

$J.000,000  for  breach  of  contract.     V.  102.  p.  1165.  2169,  2256. 

"STOCK. — On  May  1  1916  holders  of  the  $27,000,000  outstanding  stock 
were  offered  the  right  to  subscribe  at  par  up  to  June  1  for  $3,000,000  new 
stock,  to  be  paid  for  50%  July  1  and  50%  Oct.  1  1916.     V.  102,  p.  1813. 

DIVIDENDS. — For  many  years  10%  yearly;  since  Deo.  1908  2%  quar. 
(stock  dlv.  Oct.    1908.  20%);  1909  to  Sept  1916,  8%  (Q.-M.). 

BONDS.— Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold  and  In  Apr.  1912  $14,000,000.  Additional  bonds  can  be  Issued  since 
Deo.  1  1909  at  rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  exceed 
50%  of  total  assets  nor  more  than  60%  of  the  real  estate  and  construction 
accounts.  Subject  to  these  limitations,  further  amounts  may  be  Issued  up 
to  75%  of  thecost  of  improvements,  &c.     V.  87.  p.  742. 1607;  V.  94.  p. 1905. 

EARNINGS.— 8  mos.,/1916 Gross,    $12,907,333;  net,  $2,936,335 

Jan.  1  to  Aug.  31.        \1915 Gross,     11,493,579;  net,     2.638,567 

REPORT.— Report  for  year  ending  Dec.  31  1915.  In  V.  102.  p.  709- 
Year.  Gross.  Net.  Interest.&c.  Divs.(8%).  Oth.Ch'ges.  Bal- 
1915— .$17,559,533  $4,216,807  $1,053,759  $2,160,000  $206,000  $797,048 
1914— .  16,229,368  3.609,064  1,038,468  2,160,000  4,375  406,221 
—(V.  103.  p.760.  940.   1121.  1304.) 

CHILDS  CO..  NEW  YORK.— V.  102,  p.  888.  1989,2256. 

CHILE  COPPER  CO.— Incorporated  April  16  1913  in  Delaware  and 
owns  the  entire  10,000  shares  of  full-paid  and  non-assessable  capital  stock 
of  the  Chile  Exploration  Co.  of  N.  J.  Said  company  owns  and  operates 
extensive  deposits  of  low-grade  copper  ore  and  a  plant  for  producing  elec- 
trolytic copper  at  or  near  Chucjuicamata,  Northern  Chile,  on  a  branch  of 
the  Antofagasta  &  Bolivia  Ry.,  163  miles  northeast  of  Port  of  Antofagasta, 
and  has  its  own  standard-gauge  railroad  connecting  the  plant  with  the  mine. 
Altitude  of  mine.  9,600  ft.;  of  plant,  9,000  ft.  The  plant,  with  capacity 
for  treating  10.000  tons  or  ore  dally,  began  operations  May  18  1915.  Se- 
curities listed  on  N.  Y.  Stock  Exchange.  See  statement  to  Exchange  Nov. 
1915.     V.  101.  p.  1893. 

STOCK. — Of  $110,000,000.  $15,000,000  is  reserved  for  conversion  of  bds. 

BONDS. — Secured  by  deposit  of  the  entire  capital  stock  of  the  Chile 
Exploration  Co.  of  N.  J.  and  convertible  at  option  of  holder  prior  to  May  1 
1923,  into  Chile  Copper  shares,  par  for  par.    (V.  100.  p.  2088.  2169.) 

OFFICERS. — Daniel  Guggenheim.  Pres.;  A.  O.  Burrage,  Morris  Guggen- 
heim, V.-P's;  Leopold  Fredrick.  Treas.;  C.  K.  Lipman,  Sec. — (V.  101. 
p.  1888,  1893;  V.  103,  p.  581.) 

CINCINNATI  GAS  &  ELECTRIC  CO.— Owns  generating  stations  and 
distributing  systems  supplying  gas  and  electricity  to  Cincinnati  and  suburbs. 
Operated  by  Union  Gas  &  Electric  Co.,  a  subsidiary  of  Columbia  Gas  & 
Electric  Co.  (which  see  below)  under  a  99-year  lease  dated  Sept.  1  1906, 
which,  as  amended,  provides  for  payment  of  all  interest  and  sinking  fund 
charges  and  dividend  of  5%  upon  the  $35,056,300  capital  stock,  (par  $100 
a  share) .  Performance  of  lessee  company  is  guaranteed  by  deposit  of 
$3,000,000  in  cash  and  securities  with  trustees,  which  is  to  be  gradually 
increased  to  $3,750,000.  Official  report  to  N.  Y.  Stock  Exchange  was  in 
full  in  V.  103,  p.  1428. 

BONDS.— Of  the  $15,000,000  IstM.  bonds  of  1916,  $4,500,000  were  sold 
In  April  1916  to  provide  for  improvements  and  the  construction  of  an  elec- 
tric generating  station  with  an  immediate  capacity  of  50,000  h.  p.  (ulti- 
mately 100.000),  raising  the  company's  total  present  output  capacity  to 
79,000  h.  p.  Of  the  remainder  of  the  authorized  issue,  $1,500,000  are  re- 
served for  the  refunding  of  the  Cincinnati  Edison  Electric  Co.  bonds, 
June  1  1917,  and  the  balance  are  available  for  the  company  under  restric- 
tions.    See  V.  102,  p.  1438,  978,  1542;  V.  103,  p.  581,  1033,  1428. 

CITIES  SERVICE  CO..  NEW  YORK.— See  "Elec.  Ry."  Section. 

CIVIC  INVESTMENT  &  INDUSTRIAL  CO.— (Initial  dividend.  1%, 
declared  payable  Nov.  15  1916.  Stock  listed  in  Montreal  to  Oct.  1916. 
$61,119,100.  See  Montreal  Light  &  Power  Co.  below,  and  V.  103,  p.  1304. 

CLAFLIN  (H.  B.)  CO.— See  Mercantile  Stores  Corp. 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— See  p.  202. 

CLEVELAND  (O.)  ELECTRIC  ILLUMINATING  CO.— ORGANIZA- 
TION.— Incorporated  In  Ohio  in  1893;  present  name  adopted  in  1895.  Has 
unlimited  franchises  in  Cleveland  and  27  adjoining  towns. 

The  Central  States  Electric  Corp.  (which  see  above)  has  acquired  more 
than  74%  of  the  common  stock.     V.  94.  p.  1451.  1386.  1251. 

STOCK.— Auth..  $15,000,000.  of  which  $1,000,000  may  be  6%  cum. 
pref.  (p.  &  d.).  Pref.  stock  issued.  $800,000;  com.,  $9,763,500.  V.  96. 
p.  1 158.     Divs.  on  pref.  In  full;  on  com.  from  1904. 8%  yearly.     Par.  $100 

BONDS. — The  bonds  are  now  a  first  Hen.  They  are  redeemable  on  Apr.  1 
1924  at  107  Yi  and  Int..  and  thereafter  on  any  int.  date  at  a  price  decreasing 
at  rate  of  H  of  1  %  yearly  to  maturity.  The  authorized  issue  is  $30,000,000; 
beyond  the  first  $5,000,000  bonds  can  be  issued  only  to  the  extent  of  80% 
of  the  cost  of  future  Improvements  or  additions,  provided  the  net  earnings 
are  twice  the  interest  charge.     V.  95.  p.  969;   V.  100,  p.  143. 

EARNINGS. — Year  ended  Dec.  31  1915.  total  receipts,  $4,392,579. 
against  $4,255,943  in  1914;  total  net  income,  $1,525,921;  Interest,  $362,384; 
pref.  dividends,  $48,000;  on  common,  $781,080;  bal.,  sur.,  $334,457. 

OFFICERS. — Cnainnan.  Harrison  Williams;  Pres.,  Samuel  Scovil;  Sec  . 
S.  C.  D.  Johns.     Office,  Cleveland,  Ohio. — (V.  100,  p.  400;  V.  103,  p.  581.) 

CLEVELAND  TELEPHONE  CO.— See  American  Tel.  &  Tel.  Co. 

CLUETT,  PEABODY  &  CO.,  INC.— ORGANIZATION.— Incorp.  In 
N.  Y.  Feb.  4  1913  as  an  enlargement  of  a  co.  of  same  name  whose  business 
was  established  about  1851.  Combined  factories  at  Troy,  N.  Y.;  also 
operates  factories  at  Rochester  and  Corinth,  N.  Y.;  Leominster,  Mass.; 
South  Norwalk,  Conn.;  St.  Johns,  Que.,  and  a  bleachery  at  Waterford. 
N.  Y.  Annual  production  about  10,000,000  dozen  collars  and  500,000 
dozen  shirts,  "Arrow"  collars,  "Monarch     shirts.  &c.     V.  96.  p.  491. 

STOCK. — Pref.  is  callable,  all  or  part,  in  blocks  of  10%  of  issue,  at  125 
and  accrued  div.,  also  at  same  price  on  dissolution  or  consolidation  or  dis- 
tribution of  capital.  Beginning  Dec.  31  1916,  annual  sink,  fund,  1916  to 
1920.  1%  of  issue  and  thereafter  2%.  payable  out  of  surplus  profits.  The 
pref.  has  no  vote  for  directors  unless  four  quarterly  dividends  are  in  default. 
No  mortgage  or  new  pref.  without  consent  of  75%  of  each  class  of  stock. 

Dividend  on  common,  1914  and  1915,  4%;  1916,  5%  (1H%  quar.). 
V.    102,  p.   156. 


Amount 
Outstanding 


Rate 
% 


7g 
5g 
5 


4g 
4M> 


95.000.000 

15.000.000 

4.500,000 

1.500.000 


707.200 

275,000 
2.500.000 


8.500.0001        S  g 

3,000.000!        5 
18.000.000  5  In  1916 

7 .000.000  7  In  1916 
34.235  500 

2.000,000 
120.000 

5,758.000 
33.100.000 


853.000 

462.000 

502.597 

2.500.000 

50,000,000 

13,248.000 

2,616,500 

3.648.000 


See    text 
6g 
5  g 
5g 


«  K 

5  e 

6 
See    text 


5g 

6 

5B 


When 
Payable 


M  &  N 
A  &  O 
J     &    D 


J  &  J 
A  &  O 
M     A     N 

A      A     O 

M&N  10 

Q— F 

Q— J 


See  text 
M  &  N 
F  A  A 
F     A     A 

A     A     O 

M&N 

J       &     J 

Q— J 


J      A      J 
J      &      J 

.TAJ 


Last  Dividend 
and  Maturity 


May  1  1923 
Apr  1  1956 
June  1  1917 


Jan  1  1940 
Oct  1  1951 
Nov  1  1932 

Apr    1  1939 
May  10  1918 
Nov  1  1916,  134 
Oct  2  1916.  \% 


Aug  1919  30% 
May  1  1919 
Feb    1  1943 
Aug  1  1934 

Apr  1    1919 
May  1  1951 

OctT~'16i634% 


Jan    1  1927 
Jan    1  1927 

July  1  1933 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 
N  Y  and  Cincinnati  ^ 
Central  Trust  Co,  NiY 


Columbia  T>-ustCo.  N  Y 
Company's  Office 
do  do 

Checks  mailed 
First  Tr  &  S  B,  Cleveland 
Checks  mailed 
do         do 


Chase  Nat  Bank.  N  Y 
Metropolitan  Tr  Co,  N  Y 
Chase    Nat    Bank,    N    Y 
New  York  Trust  Co,  N  Y 

Columbia  Tr  Co,  N  Y 
do  do 


Hartford,  Conn. 


Columbia  Tr  Co,  N  Y 


Prov  S  B  A  Tr  Co,  Cln 


EARNINGS. — 6  months  1916  and  1915  and  years  1915  and  1914: 
(V.  102,  p.  341:  — 6  Mos.  to  June  30 Years  ending  Dec.  31- 

V.  103,  p.  403).  1916.  1915.  1915.  1914. 

Net  sales $8,468,804     $6,727,882  $13,346,005  $13,109,442 

Total  income $8,471,504     $6,730,582  $13,351,405  $13,114,842 

Net  profits $1,376,599         $986,704     $2,073,557     $1,531,811 

Preferred  dividends.. (3 34)$245, 000(334)276, 745 (7%) 532, 333 (7%) 560, 000 
Common  dividends. .  .  (2  lA )450 ,000  (2 % ) 360 ,000 (4 % ) 720 ,000  (4 % ) 720 ,000 


Balance,  surplus. $681,599         $349,959         $821,224         $251,811 

— (V.  101,  p.  290.  368,  1373;  V.  102,  p.  156,  342;  V.   103.  p.  403.) 

COLE  MOTOR  CAR  CO.— (V.  102,  p.  2344;  V.  103.  p.  63.) 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed 
Oct.  21  1892.  Re-chartered  Oct.  1912.  V.  93,  p.  1728.  In  June  1903 
Rockefeller-Gould  interests  assumed  control.  V.  76,  p.  1410;  V.  98,  p. 
1159.  Annual  capacity  of  finished  steel  products  to  be  550.000  tons. 
V.  73.  p.  561;  V.  75,  p.  1149;  V.  79.  p.  736;  V.  62,  p.  461.  The  strike  was 
terminated  in  Dec.  1914.  V.  98.  p.  1159,  1278,  1357-60.  1434.  1540;  V.  99. 
p.  819.  897,  973;  annual  report.  V.  99,  p.  381-2;   V.  99,  p.  1751. 

Under  the  reorganization  plan  of  1903  (V.  77.  p.  2037.  2282.  2341:  V.  79. 
p.  736.  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  la 
owned,  created  an  issue  of  $45,000,000  consol.  first  mtge.  guaranteed  bonds 
(see  below:  also  full  statement  In  V.  80,  p.  1726;  V.  83.  p.  378). 

DIVIDENDS. — Dividends  on  pref.  in  full  to  Feb.  1903,  then  none  till 
July  1912,  234%;  Jan.  1913,  234%.  Mar.  20  1913,  35%  account  74%  ac- 
cumulated dividends;  July  1  1913,  4%;  Jan.  1  1914,  4%;  then  none  till 
Aug.  1916,  when  30%  was  paid,  reducing  the  accumulations  to  29%. 
V.  103.  p.  63. 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  issue)  cover  all 
the  property  of  that  company  and, by  supplemental  mortgage  of  1913,  the 
real  estate  transferred  to  the  Col.  Fuel  &  Iron  Co.  and  entire  Issue  of  securi- 
ties of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.A  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  Series  "A"  (limited  to  $14.- 
067,000).  Series  ■"B1  (limited  to  $30,932,000),  $6,000,000  to  retire  gen.  M. 
6s  of  1893.  V.  80.  p.  1481.  1720;  V.  83.  p.  381.  377.  326;  V.  96.  p.  1492: 
V.  97.  p.  53. 

EARNINGS.— For  3  mos.  to  Sept.  30  1916,  V.  103,  p.  1509. 

3  Mos. —  Gross.  Net.  Olh.  Inc.     Int.,  &c.        Balance. 

1916 $8,035,863     $1,432,757     $162,434     $685,966     sur$909,225 

1915 4,754,665  567,190 

REPORT.— For  1915-16,  in  V.   103, 

Year  ending  June  30 —     1915-16.         1914-15. 

Total  gross  earnings $25,626,605  $16,578,040  $17,803,025  $24,315,888 

Total  net  income $4,971,077     $2,261,101     $1,651,247     $4,375,895 

Interest,  taxes,  &c $2,769,906     $2,595,762     $2,557,216     $2,648,703 

Preferred  dividends.. (30%) 600, 000        (4%)80,000 


105,650 
p.   1410. 


673,129 
1913-14. 


def289 
1912-13. 


Balance,  sur.  or  def-.sur.$l,601,171  def$334,661  def$905,969sr$l,647,192 

OFFICERS. — Pres.,  J.  F.  Welborn;  Vice-Presidents,  Starr  J.  Murphy. 
J.  Chilburg  and  S.  G.  Pierson;   Sec.  &  Treas.,  J.  A.  Writer,  Denver. 

DIRECTORS. — J.  H.  McCIement.  J.  B.  McKennan,  Willard  P.  Ward, 
J.  F.  Welborn,  Cass.  E.  Herrington,  Starr  J.  Murphy,  John  D.  Rockefeller 
Jr.,  Joseph  Chilberg,  S.  G.  Pierson,  Bertram  Cutler,  David  H.  Taylor. 
Albert  A.  Reed  and  J.  A.  Writer. — (V.  103,  p.  63,  1410,  1509.) 

COLT'S  PATENT  FIRE  ARMS  MANUFACTURING  CO.— ORGAN- 
IZATION.— Incorporated  in  Connecticut  in  1855.  Manufactured  revolv- 
ers, automatic  pistols,  machine  guns  and  carriagos.  Plant  at  Hartford, 
Conn.  In  Aug.  1911  the  Colt's  Arms  Co.  of  New  York,  which  owned  the 
entire  stock,  was  dissolved,  its  stock  being  exchanged  for  that  of  Mfg.  Co. 

Stock,  $2,500,000,  all  out;  par.  $100.     Orders  in  Jan.  1916.  V.  102,  p. 156. 

DIVIDENDS  (Since  1911)—  1912.     1913.     1914.     1915.     1916- 

Regular,  per  cent _ 6  6  6  7  13 

Extra 1  4  4  734      42>* 

In  April  1916  234  %  and  10%  extra:  July  1  1916,  4%  and  10%  extra.  In 
Oct.  1916  4%  regular  and  1234%  extra  was  paid.  No  bonds.  In  April 
1916  was  reported  to  have  $22,554,245  unfilled  orders  on  hand. 

Pres.,  W.  C.  Skinner;  V.-P's,  F.  C.  Nichols  and  S.  M.  Stone;  Treas., 
W.  H.  Penfield;  Sec,  A.  L.  Ulrich.  Office,  Hartford,  Conn.  New  York 
office,  233  Broadway.— (V.  103,  p.  241,  1034.) 

COLUMBIA  QAS  &  ELECTRIC  CO.— (See  Map.).— Incorporated  In 
West  Virginia  in  Sept.  1906.  and.  In  conjunction  with  the  sub-companies 
named  below,  controls  (compare  V.  103.  p.  1324):  (a)  The  gas  business 
In  Cincinnati  and  In  13  municipalities  In  Hamilton  County,  Ohio,  and 
the  electric  business  In  Cincinnati  and  11  adjoining  Ohio  municipalities; 
(b)  the  electric-light  and  power  business  In  12,  the  gas  business  in  7  and  the 
water-supply  business  In  3  communities  on  the  Kentucky  side  of  the  Ohio 
River  opposite  Cincinnati;  (c)  a  66-mile  system  of  electric  street  railways 
operating  exclusively  in  Covington.  Newport  and  other  of  said  Kentucky 
municipalities  and  connecting  the  same  with  Cincinnati;  Id)  a  183-mile 
system  of  pipe  lines  for  natural  gas,  connecting  (e)  gas  lands  held  by  the 
company  under  leases,  contracts,  agreements,  royalties,  and  the  ownership 
In  fee  of  280,746  acres  of  land  in  Southwestern  West  Virginia  and  Eastern 
Kentucky,  with  above-mentioned  municipalities  in  Kentucky  and  Ohio. 
On  this  domain  there  have  been  drilled  up  to  date  183  natural  gas  wells 
(with  a  dally  initial  open  flow  of  150.000.000  cu.  ft.) .  most  of  which  are  sup- 
plying gas  for  use  In  Cincinnati.     Sales  in  1915,  16,813.713.000  cu.  ft. 

Also  In  June  1915  acquired  In  exchange  for  securities  owned  In  East  Ohio 
Gas  Co.  51%  of  the  $9,000,000  stock  of  the  United  Fuel  Gas  Co.  See  below. 
Col.  Gas  &  El.  Co.  previously  owned  $85,000  pref.  stock  of  the  Cincinnati 
Newport  &   Covington   Light  &   Traction   Co. 

STOCK. — Authorized  and  outstanding.  $50,000,000.     Shares  $100 

In  July  1912  a  syndicate  with  A.  B .  Leach  A  Oo.  at  the  head  purchased  a 
majority  interest.  V.  95,  p.  178.  Listod  on  Now  York.  Cincinnati  and 
Pittsburgh  Stock  Exchanges. 

See  full  official  statement  made  to  N.  Y.  Stock  Exchange  in  Sept.  1916. 
V.  103,  p.  1304,  i giving  description  of  the  several  properties,  the  in- 
come accounts  and  balance  shoots  of  the  various  constituent  companies, 
&c.  Similar  for  United  Fuel  Gas  and  Cincinnati  Gas  &  Electric  Oo.  were 
in  V.  103,  p.  1133.  1414. 

BONDS. — The  company  has  an  authorized  Issue  of  $25,000,000  1st  M. 
5%  bonds,  of  which  si 9. so  1.000  have  been  certified  and  Issued,  -  >  ^93.000 
were  retired  to  Jan.  I  1910.  leaving  outstanding  113,248,000.  of  which  the 
Union  (ias  &  Klec.  Co.  owned  $2,303,000.    V.  93,  p.  1  1(',,\  V     101  .  p.    18. 

The  debentures  of  1913  (authorized,  $2,850,000;  outstanding,  $2,616,500 
were  issued  In  connection  with  purchase  of  substantially  all  the  minority 
stock  and  dlv.  scrip  of  Union  Gas  &  Electric  Co.     V.  96.  p.  1631 .  170.        j 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Columbus  (O)  Qas  &  Fuel  Co— See  Ohio  Cities  Gas  Co 

Commercial  Cable  Co — IstMOnc  deb  stk)$20.000.000g.F.c&r 

Commonwealth  Edison — ;Stock  authorized  $60,000,000.-    -- 

Commonwealth  Elec  1st  M  J  Equally  sec  by  Commoawl.n 

Commonwealth  Ed    1st  Ml,     Electric  mtge  of  1898     J.xx 

Computing-Tabulating-RfcCordinaCo — Stk  ($12.000,000 auth) 

Sinking  fund  gold  bonds  callable  at  105 Qz 

Consolidated  Gas  (N  Yi— Stock  $125,000.000 

Debentures  $25,000,000  convertible  beg.  Feb.  "18 c» 

honds  of  Companies  Controlled 
XN  V  Ed-N  Y  G  &  E  L  H  &  P  1st  U  $15,000,000  g.G.c'&r 
xPurch  money  M  $21,000,000  g  sub]  to  call  to  Feb  •02-Ce.o* 

xEdlson  Elec  111  N  Y  1st  cons  M  $15,000,000  gold G.C 

xUnlted  Electric  Light  &  Power  1st  M  $5.370.000 Un 

^Equitable  Gas  Light  cons  (now  1st)  U.Cel  Assumed  by  1 

sN  Y  &  East  River  Gas  1st  Jig G.c^    New  Amst     \ 

zFlrst  cons  M  ($5,000,000)  gold.. Ck.o*J  Gas  Co       j 

New  Amsterdam  first  cons  M  gold  $20,000,00U-Ce.xc*&r 
Central  Union  Gas  guar  p  &  1  N   V   &  East  River__Ce.xc* 

Standard  Gas  Light  1st  M  $1,600,000  gold zc 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar.  Col.xc* 
Westch  Lighting  con  M  $10,000,000  g  ass  (see  text)  Ea.xc* 

First  collateral  trust  10-vear  bonds x 

NY4  West  L  gen  M  $10,000,000  gold  guar  red  (text).Cex 
Debentures  $2,500,000  gold  guar  prln  &  int  red  at  110.x 

N  Y&  Queens  El  L&  P  1st  M  $2,500,000  gold Unx 

N  Y  &  Queens  Gas  Co  1st  &  gen  M  $1,000,000  red  110— xc* 


Date 
Bonds 


1897 


1898 
190S 


1015 

1898 
1899 
1895 
1891 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 
1900 
1904 


Par 

Value 


I   &  £ 

$100 

1.000 

1.000 

100 

500  &o 

100 

600  &c 

1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000  Ax 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


$=!0.000,000 
45,838,936 

8,000.000 
34.631.000 
10.457.200 

6.480,000 
99.816.500 
24.846,248 

15.000,000 
/20.929.884 
2  188.000 
4.841.500 
3.500,000 
3,500,000 
1.500.000 

10,635.000 
3,500.000 
1.195.000 
1.250,000 
8,488.000 
580.000 

10,000.000 

2.500.000 

2.350,000 

816.000 


Rate 

% 


.  4* 

8  In  1916 

5g 

5  g 

4  in  1916 

6  g 
6Jiln'15 

0 

5g 

4g 
5  e 
5 

5  g 
5g 
5g 

Is 
tg 

5  g 

5 

4g 

5g 

fig 

fig 


When 
Payable 


Q—J 
Q— F 
M     &      S 
M     &     S 
t  Q—J 
J      &     J 
Q— M  15 
Q— F 


J  & 

F  & 

J  & 

J  & 

M  & 

J  & 


M  & 

J  & 

J  & 

J  & 

J  & 

F  & 

F  & 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan    1  2397 

Nov  1  1916  2% 

June  1  1943 

June  1  1943 

Oct    10  '16.  1% 

July  1  1941  Guaranty  Trust  Co,  N  Y 

Sept  15  '16  \M  Office.  130  E  15th  St 

Feb  1  1920  Nat'l  City  Bank.  N  Y 


F  L  &  T  Co  &  Office  N  Y 
Checks  from  co's  office 
Illinois  Tr  &  S  Bk,  Cblo 
Mer  Loan  &  Tr  Co 


Deo 
Feb 
July 
July 
Mch 
Jan 
Jan 
Jan 
July 
May 
Nov 
Dec 
Deo 
July 
July 
Aug 
Aug 


1  1948 
1  1949 
1  1995 
1  1924 
1  1932 
1  1944 
1  1945 
1  1948 
1  1927 
1930 
1  1927 
1  1950 
1  1920 
1  2004 
1  1954 
1  1930 
1  1934 


Guaranty  Trust  Co,  N  Y 
Central   Trust  Co,    N    Y 
Guaranty  Trust  Co,  N  Y 
1170  Broadway.  N  Y 
Central    Trust   Co,    N    Y 
Guaranty  Trust  Co,  N  Y 
National  Citv  Bank.  N  Y 
National  City  Bk.  N  Y 
Nat  City  Bank.  N  Y 
Bankers  Trust  Co,  N  Y 
National  City  Bk ,  N  Y 
Equitable  Trust  Co. 
Columbia  Trust  Co.  N  Y 
Central    Trust   Co.    N    Y 

do  do 

Union  Trust  Co,  N  Y 
Lincoln  Tr  Co.  N  Y 


1324. 


V.   103,  p. 

p.  754,  1029. 

Int.  &      Balance, 

Sk.  Fd.     Surplus. 


BEPORT. — Full  financial   statement     Sept.     1916 
Year  1915,  V.  102.  p.  1344,  1354;  6  mos.  1916,  V.  103 
Gross  Net  Other        Rentals, 

Earns.  Earns.       Income.      &  Chges. 

1915  year.  $8,044,532  $3,901,467  $514,179  $3,353,098  $762,655  $299,893 
1914  year.  7,810,214  3.963,204  472.520  3,369,732  769,959  296,033 
1916,6  mos.  4,729,103  2,482,367  244,401  1,685,410  345,505  695,853 
1915.    do      4,341.791     2,243,858     228.887     1.680,776     337,502     449,832 

The  gross  earnings  for  July  1916  were  $588,207,  an  increase  of  19.4%; 
total  net  income,  $330,073,  an  increase  of  29.6%  over  1915.  V.  103,  p. 
754.  1043. 

LEADING  CONTROLLED  PROPERTIES 
(Cin.  N.  &  Cov.  Lt.  &  Traction,  see  "Electric  Ry.  Section"). 

CINCINNATI  GAS  TRANSPORTATION  CO.— A  West  Va.  corporation, 
having  capital  stock  of  $3,000,000  5%  pref.  and  $2,000,000  com.  stock  and 
outstanding  $3,648,000  5%  1st  M.  bonds.  (V. 88.  p.  1375.)  Owns  183  miles 
of  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
In  S.  W.  West  Va.,  connecting  with  Covington  and  Newport,  Ky.,  &c, 
and  Cincinnati  and  surrounding  towns.  Leased  by  the  Columbia  company 
for  30  years.  Rental,  all  maintenance  charges,  taxes,  &c,  bond  int.,  sk.  fd. 
of  $20,833  1-3  monthly  beginning  Aug.  1  1911,  and  divs.  on  common  stock 
at  10%  per  annum.  The  pref.  stock  is  to  receive  a  div.  of  5%  per  annum, 
after  all  transportation  bonds  have  been  canceled.  V.  86,  p.  1532 

CINCINNATI  COMPANIES— The  Columbia  Company  owns  all 
Of  the  $5,000,000  6%  preferred  and  99.5%  of  the  $10,000,000  common 
■tock  and  all  of  the  $375,000  dividend  certificates  of  the  Union  Gas 
&  Electric  Co.  of  Cincinnati  (V.  89,  p.  230;  V.  103,  p.  1046),  which  op- 
erates, under  a  99-year  lease,  the  properties,  &c,  of  the  Cincinnati  Gas 
&  Electric  Co.,  with  exclusive  gas  and  electric  privileges  in  Cincinnati 
and  suburbs.  V.  83,  p.  274,  892,  1231;  V.  88,  p.  1375;  V.  95,  p.  752; 
V.  97,  p.  53,  240.  The  Union  Gas  &  Elec.  Co.  owns  $2,303,000  1st  M. 
bonds  of  the  Columbia  Co. ,  these  bonds  being  deposited  as  part  of  the  collat- 
eral under  the  guaranty  fund  of  the  Cine.  Gas  &  Elec.  Co.  Cincinnati  Gas 
&  Elec.  Co.  has  an  electric-generating  plant  of  30,000  h.  p.,  22,467  private 
electric  consumers,  6,134  city  electric  street  lamps;  has  740  miles  of  gas 
mains,  gas  holders  with  a  capacity  of  10,000,000  cu.  ft.,  and  supplies  natural 
gas  to  107,147  customers,  and  lights  certain  of  the  city  and  suburban  streets 
with  about  4,700  gas  lamps.     See  &c,  V.  100,  p.  232. 

As  to  Cine.  Gas  &  Elec.  Co.,  see  that  company  and  V.  103,  p.  1428. 

KENTUCKY  PROPERTIES. — Cincinnati  Newport  &  Covington  Light 
&  Traction  Co.  controlled  under  a  90-year  lease.  (See  "Electric  Railway 
Section"  and  V.  84,  p.  1489.  under  Columbia  Gas  &  Electric  Co.;  V.  101. 
p.  694).  These  properties  embrace  66  miles  of  track,  a  power  house  of 
5,950  h.  p.  supply,  the  electric  railway,  and  about  6,910  electric  consumers 
and  125  miles  of  pipes  for  distributing  gas  to  21,618  consumers. 

UNITED  FUEL  GAS  CO. — Owns  gas  rights  on  over  857,000  acres  (also 
oil  rights  on  about  438,000  acres  of  same),  located  in  W.  Va.,  Ky.  and 
Ohio.  Operating  on  only  44,500  acres,  or  about  5% ,  of  the  total  acreage, 
has  drilled  510  gas  wells,  est.  open  flow  capacity  about  800,000,000  cu.  ft. 
dally,  and  78  oil  wells  yielding  89,000  bbls.  in  1914.  With  about  1,200 
miles  of  pipe  line,  compressors,  &c,  supplies  gas  direct  in  about  50  cities. 
Including  Charleston,  Huntington,  Ravenswood,  Clendenin,  Spencer,  Rip- 
ley, W.Va.,  Iron  ton  and  Portsmouth,  Ohio,  and  Ashland  and  Catlettsburg, 
W.  Va.,  Ironton  and  Portsmouth,  Ohio,  and  Ashland  and  Catlettsburg, 
Ky.  Further  sells  large  quantities  of  gas  to  Columbia  Gas  &  Electric  Co., 
Ohio  Fuel  Supply  Co.,  Louisville  Gas  &  Electric  Co.  and  Central  Kentucky 
Natural  Gas  Co.  and  Portsmouth  (O.)  Gas  Co.  Population  served  directly 
about  110,000;  by  other  cos.  using  its  gas  wholly  or  partly  about  1 .800,000. 
Gas  sales  of  the  company  in  1915,  29,594,673,000  cu.  ft.  Capital  stock, 
$10,000,000  auth.  and  $9,000,000  in  May  1916  outstanding. 

In  1915-16  United  Fuel  Gas  Co.  retired  all  old  bonds  and  made  a  new 
$15,000,000  1st  M.  under  which  $7,950,000  1st  M.  6s  were  then  issued. 
See  statement  to  N.  Y.  Stock  Exchange  in  V.  103,  p.  1133;  also  said  com- 
pany's caption  below  and  V.  102,  p.  816,  1354. 

DIRECTORS.— Chairman,  P.  G.  Gossler.  New  York;  Pres..  A.  B. 
Leach,  New  York;  Vice-Pres'ts,  W.  Y.  Cartwright  and  W.  W.  Freeman, 
Cincinnati,  and  F.  B.  Enslow,  Huntington.  W.  Va.;  Sec.-Treas..  T  F. 
Wickham,  Beverly  Bogart,  Louis  J.  Hauck,  J.  M.  Hutton,  W.  H.  Schmid- 
lapp,  C.  P.  Taft,  Louis  Werk,  Cincinnati,  O.;  A.  Y.  Gowen,  Andrew  Squire, 
Cleveland,  O.;  C.  E.  Clark,  Covington,  Ky.;  Geo.  P.  Toby,  Henry  Selig- 
man,  Frederick  Strauss,  John  Alvin  Young,  W.  S.  Cox,  John  W.  Herbert, 
Wm.  P.  Phillips,  N.  Y.  City;  Geo.  W.  Crawford,  Pittsburgh.  Office,  Cin- 
cinnati, O.— (V.  103,  p.  754,  1029,  1043.  1121,  1213,  1414.) 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88.  p.  999. 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock.  $500,000,  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares,  $25. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85.  p.  162.  724.  Franchises  expire  1947 
In  August  1913  acquired  the  Cosmopolitan  Electric  Co.  V.  97.  p.  447. 
(Compare  V.  67.  p.  482;  V.  79,  p.  214,  272;  V.  82.  p.  1441;  V.  86,  p.  796). 
The  Chicago  Sectional  Underground  Co.  Is  leased.  Its  $227,400  4%  bonds 
guar.  p.  &  I.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Ten-year 
power  contract  with  Chic.  City  Ry.  Co.  Oct.  1908.  V.  87,  p.  1013;  contract 
with  Chicago  Rys.  till  1927-  V.  89.  p.  350.  Public  Service  Corpora- 
tion of  Northern  Illinois  is  controlled  by  the  same  interests.  See  below 
Rates,  V.  97,  p.  1736;  V.  102,  p.  2079.  Also  has  contract  with  Chicago 
Elev.  Rys.,  owning  200,996  814-1000  of  its  common  participation  shares 
and  $1,270,000  debentures.     V.  100.  p.  730.  1351. 

STOCK. — The  stockholders  voted  Feb.  28  1916  to  increase  the  auth. 
stock  from  $50,000,000  ($45,838,936  then  outstanding)  to  $60,000,000 
(V.  102,  p.  882).  In  Nov.  1913  $4,154,796  stock  was  subscribed  at  par. 
V.  97.  p.  447,  889.  1288. 

DIVIDENDS.— 1907.  1908.  '09.  1910.   1911.  1912.  1913.     1914-1916. 

Percent IX      5H     6    6(Q-F)    Q*/        7        7H      8(2%   Q— F) 

Also  10%  paid  in  stk.  to  holders  of  rec.  Oct.  4  1913.    V.  97.  p.  447.  889. 

BONDS. — Additional  Commonwealth  5s  of  1908  are  Issuable  for  not  ex- 
ceeding 75%  of  cost  of  extensions  and  improvements.  Redeemable  at  110 
on  or  after  Sept.  1  1918.  V .  79.  p.  214;  V  .  83.  p.  326,  V.  85,  p.  163;  V.  88, 
p.  55.  103:  V.  SO.  p.  40:  V.  100.  p.  1351.  1440. 

In  April  1915  sold  $8,000,000  1st  5s  of  1898  and  retired  $7,000,000  col- 
lateral notes  of  1914.     V.  100.  p.  1351.  1440. 


REPORT. — Report  year  ending  Dec.  31    1915.  V.  102.  p.  882. 
Calendar  Gross  Net  Bond  Bal.  for  Dividnds 

Year —      Earnings.       Income.        Interest.     Dividends.  Paid.\ 

1915 $20,882,327  $6,519,463  $1,890,000  $4,629,463    (8%)$3,667.110 

1914 19,060,197     5.777,062     1,600,000     4.177,052    (8%)   3,534,652 

Pres..  Samuel  Insull.     Office,  Chicago,  111.— (V.  102,  p.  1349.  2079.) 

COMPUTINQ-TABULATING-RECORDINQ  CO.— Incorporated  In  New 
York  in  1911  as  an  amalgamation,  per  plan  In  V.  93,  p.  48  of 
International  Time-Recording  Co..  Tabulating  Machine  Co.  and  Comput- 
ing Scale  Co.  of  America.  Chicago.  III.  SeeV.  4, p.  1254-5.  The  Comput- 
ing Scale  Co.  of  America  has  outstanding  $311,000  6%  collateral  trust  bond* 
due  Oct.  25  1921,  red.  at  105;  int.  A.  &  O.  at  Columbia  Trust  Co.,  N.  Y. 

DIVIDENDS.— 1%  paid  April,  July  and  Oct.  10,  1913;  and  in  1916  4% 
was  declared,  payable  1%  quarterly  beginning  April  10. 

EARNINGS. — For  6  mos.  ending  June  30  and  years  ending  Dec.  31: 
'(V.  103.  p.  496.)  1916-6  otos.-1915.  1915—  Year— 1914. 

Net  (sub.  cos.).. $717,046        $468,125     $1,042,634        $850,916 

Net  earnings $522,253        $269,305        $690,694        $489,862 

OFFICERS. — Chairman,  Hon.  Geo.  W.  Fairchild;  Pres.,  Thomas  J. 
Watson;  V.-Ps.,  S.  G.  Metcalf  and  Geo.  W.  Fairchild;  Treas.,  A.  DeBuys; 
Sec.  &  Asst.  Treas.,  James  S.  Ogsbury. 

DIRECTORS.— Geo.  W.  Fairchild  (Chairman),  Thomas  J.  Watson 
(Pres.).  Alfred  DeBuys,  Charles  R.  Flint,  Oscar  L.  Gubelman,  Samuel 
M.  Hastings,  John  W.  Herbert,  Ansel  Oppenheim,  Clarence  P.  King, 
Rollin  S.  Woodruff,  C.  D.  Smithers,  Stacy  C.  Richmond,  Geo.  I.  Wilber 
Joseph  E.  Rogers  and  A.  Ward  Ford.  Office,  50  Broad  St.,  N.  Y. —  (V. 
101,  p.  1191,  1630,  1057.  1062,  1813;  V.  103,  p.  496.) 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  wate 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &o, 
V.  70,  p.  232.     Stock,  $1,250,000;  outstanding,  $1,130,400;  par,  $100. 

DIVS.     J"03.  '04.  '05.  '06.  '07.  '08-'09.  '10.  '11.   '12.  '13/14.     1915. 
Per  cent. -1     7       6       4       3       3        None     3H    6      6H     7      5  2H 

Pres..  Frederick  W.  Kelly,  100  State  St..  Albany.  N.  Y.— (V.101 .  p.  2147). 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all  the 
other  gas  companies  and  of  all  the  electric-lighting  properties  in  Manhattan, 
N.  Y.  City.  V.  78.  p.  105.  1964:  V.  79.  p.  105.  629:  V.  83.  p.  1414;  V.  84. 
p.  219;  V.  86,  p.  282;  V.  92,  p.  257;  V.  97,  p.  240,  301.  Stock  holdings 
Dec.  31  1914,  V.  100,  p.  1252.     Franchise  taxation,  V.  102,  p.  253. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1,000  cubic  ft.,  beginning  Mav  1  1906,  except  In  outlying  districts. 
V.  82.  p.  572.  807.  931;  V.  90.  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1,000  overpaid  being  returned  to  consumers. 
V.  88,  p.  103,  161.  233,  292.  297,  378,  689;  V.  90.  p.  301. 

DIVS    <%)     /     '05. '06.   '07-'09. '10.  1911  to   1914.      1915.        1916. 
Since  1904 18  4     5     4  y'ly    44         6  yearly  GH    1*4.1%-- 

In  June  and  Sept.,  \Y%%  and  \i%  extra;  Dec,  straight  1H%. 

STOCK,  &c — In  1914  the  authorized  Issue  was  increased  to  $125,000,000 
to  provide  for  conversion  of  $25,000,000  debs.     V.  78.  p.  1964;  V.  98,p.l463. 

Stockholders  May  24  1914  authorized  $25,000,000  5-yr.  6%  debentures 
convertible  into  stock  at  par  on  any  interest  day  beginning  three  years  from 
date.  Stockholders  of  record  Dec.  19  were  offered  the  right  to  subscribe 
for  the  debentures  pro  rata  at  par.  V.  98,  p.  1540,  1463,  1610;  V.  99,  p. 
1751.  1600.  1676;  V.  100.  p.  312,  904. 

REPORT. — Year  ending  Dec.  31  1915.  in  V.  102,  p.  434,  showed:  Net 
income,  $10,222,603,  against  $7,946,637  in  1914  (including  in  1915  $1,145. 
467  Astoria  Light,  Heat  &  P.  Co.  surplus  earnings),  $6,700,383  income  from 
other  investments;  int..  $1,719,746;  divs.  (6M%).  $6,737,614;  bal.,  sur.. 
$1,765,244.— V.  80.  p.  1854.  1858,  1910. 

OFFICERS. — Chairman,  H.  E.  Gawtry;  Pres..  George  B.  Cortelyou: 
V.-Ps..  Walter  R.  Addlcks.  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec. 
R.  A.  Carter;  Treas.,  C.  G.  M.  Thomas;  Asst.  Sec,  H.  M.  Brundage  and 
F.  R.  Barnitz;  Asst.  Treas.,  Benj.  Whitely.  Trustees,  H.  E.  Gawtry, 
John  W.  Sterling,  W.  Rockefeller,  Geo.  F.  Baker,  F.  A.  Vanderlip.  Samuel 
Sloan,  Moses  Taylor.  W.  R.  Addicks.  Donald  G.  Geddes.  N.  F.  Brady. 
Geo.  B.  Cortelyou,  Walter  P.  Bliss  and  Louis  M.  Greer.  Office.  4  Irving 
Place.— (V.  102,  p.  253,  434.) 

CONTROLLED  COMPANIES.— (1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y  &  East  River  ana 
Eq.  Gas  Light  per  plan  V.  66.  p.  133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  common  stock; 
$10,000,000  of  5%  preferrea.  cumulative  after  Nov.  1  1900.  Npw  consol. 
5s  for  $1,365,000.  preferred  stock  $1,000,000  and  common  $835,000  In  Jan. 
1915  were  In  treasury  available  for  future  needs.  Par  of  shares  $100.  The 
Consolidated  Gas  Co.  owns  $12,154,592  common  and  $8,991,476  preferred 
«tock.     V    70.  p.  897.  948    1052.  1197.  1252:  V.  80,  p    1855,  2224. 

Year  '15,  gross.  $2,817,766;  loss  after  charges.  $14, 283.— V.  100.  p.  1252. 

(2)   NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec  Light. 
Heat  &  Power  Co.  and  the  Edison  Eleo.  Ilium.  Co  of  N.  Y.  Owns  large 
power  plant  located  on  1st  Ave.,  between  38th  and  39th  streets.  V.  69. 
p.  704:  V.  68.  p.  1025:  V.  70.  p.  283.  482:  V.  80.  d.  1915:  V.  84.  p.  219.  Stock 
outstanding,  $65,953,717,  of  which  $35,943,400  owned  by  Consol.  Gas  Co. 
V.  90,  p.  562.  773;  V.  91,  p.  1516:  V.  92,  p.  191;  V.  97,  p.  301,  448,  1464. 
Quarterly  dividends  of  1 14%  were  paid  from  Feb.  1907  to  Dec.  1914.  both 
inclusive.  In  March  1915  the  rate  was  increased  to  a  7%  basis  (1%% 
quarterly) ,  paid  to  Sept.  1916.     V.  100.  p.  1353,  900,  984;  V.  92,  p.  1377. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first  lien 
on  the  company's  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities;  list  see  V.  68.  p.  773.  824.  1025;  V.  76.  p.  268.  The  4s  of  1899 
are  secured  by  a  purchase-money  lien  on  the  former  Edison  Elec.  Ilium, 
property,  subject  to  bond3  of  1890  and  1895  and  by  a  second  mtgc  Hen 
on  the  remaining  property.  V.  72,  p.  939.  1038;  V.  81.  p.  35.  Real  estate 
mortgages.   $642,512. 

REPORT  for  year  ending  Dec.  31  1915  showed:  Gross,  $22,546,068;  net. 
after  taxes,  &c,  $11,338,868;  non-oper.  income,  $1,554,429;  charges. 
$3,632,564;  divs.  (6?i%).  $4,451,854;  bal.,  sur.,  $4, SOS, 878.  In  1914. 
gross,  $23,538,342;  net.  after  charges.  $9,723,935;  divs.  (6%),  $3,009,204 
bal.,  sur.,  $6,003,731.  Pros.,  Nicholas  F.  Brady.— (V.  98.  p.  1531;  V.  991 
p.  411,  820,  1371;  V.  100,  p.  905,  984.  1254.) 
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MISCELLAXEO  US  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  first  page) 


Cons  (las  Flee  Lt  &  Power  of  Bait — Common  stock  __  CoBa 
Pref  stock  (>'';  cum  to  be  redeemed  at  120  April  1  1917- -Ba 
Deb  stock  $60,000,000  auth  red  1 10  convert  see  text.  FBa.* 

General  mortgage  S15.00O.0fl0  cold         -    -.CoBaxe* 

Convertible  gold  notes  callable  from  May  15  1919  at  101 H 
United  Electric  Orsi  oonsol  nitre  S4.500.O00  gokl.MBa.xc 

Consul  Gas  consol   1st  M  g  (closed) MeBa.zc* 

Consolidated  Gas  General  (closed)  M  gold  (text). FBa.xc* 
Baltimore  Electric  M  S7.500.000  g  red  110  gu  p  &  I  s  f.xc* 

Preferred  stoch  5%   miaranteed   

PubSerBlg  Co  1st  M  $900,000  g  gu  p  &  1  redl05xc«..-BBa 

Pref  stock  6%  cum  guar$700.000 

Roland  Hark  Elec  <5c  Water  Co  1st  M  5400.000  g  gu  p  &  1.x 

Consolidation  Coal— Stock  authorized  539.190,500 

First  mtge  5750.000  gold  s  f  redeem  each  Jan  at  105-Usx 
Refunding  mtge  57.500,000  auth  go'd  s  f  red  105  d.xc'&r 

Fairmont  Coal  1st  M  gold  sinking  fund  assumed G.zc* 

1st  &  ret  M  S4fl.000.000  g  auth  red  107  U  s  f___0.xc*&r* 
Oollat  tr  gold  bonds  $6,500,000  convert  red.  Eqxc*&r» 
Two-year  debentures  gold  convert  text Eq.y 

a  Included  June  30  1915  $9,045,000  held  by  public;  $1,155 
eral  for  debenture  stock.  There  was  also  a  further  $3,775,000 
the  treasury. 


Date 
Bonds 


1 005 
1916 
1899 

1889 

1904 
1907 

1915 


1907 

i897 
1904 
1901 
1910 
1913 
1915 

.000  pi 
of  the 


Par 
Value 


$100 
100 


L000 

100  &c 

1. 000 

l.ooo 

1 ,000 

1,000 

50 

500  &c 

100 
1.000 

too 
1.000 
1.000 
1 .000 

l.ooo 

500&c 
1.000  &c 

edged  un 
issue  ($4. 


(3)    NEW   YORK   MUTUAL   GAS   LIGHT  CO. 

Incorp.  In  N.  Y.  in  1866  under  special  charter.  Stock,  $3,436,600,  $1,. 
886.200  held  by  Cons.  Gas  Co.  Par  $100.  Favorable  decision.  V.95,p. 1687. 

DIVS.—  J'98.  '99.  '00.  '0l-'05.'06.  ,07-,10.  '1 1.  '12.'13-'15.    1916- 

Since  ,97(.T.&J. )1    8       7      30     9  y'ly     7      6  y'ly      8     24    9  yrly         4 

In  July  1912  paid  extra  dividend  of  14%  to  bring  dividends  Tor  5  years 
ending  Dec.  31  1910  to  an  average  of  9%  yearly.   V.  95,  p.  115. 

For  cal.  year  1915.  gross,  $1,402,013;  net  income,  $415,306;  interest, 
$16,192;  divs.   (9%).  $309,294;  bal.,  sur.,  $89,820.     In  1914.  gross,  $1,- 
520.967;  net  income,  $294,430.     V.  97.  p.  668;  V.  100,  p.  1253. 
(4)    STANDARD    GAS   LIGHT   CO. 

Organized  In  1880.  Owns  100  miles  of  gas  pipes  north  of  13th  St.,  N.  Y. 
The  Consolidated  Gas  Co.  owns  S4. 796, 200  of  the  $4,985,700  common  and 
S4.096.100  of  the  54.295,700  preferred. 

DIVS.  '98.  '99.  '00.  '01.  '02-'05.'06.  '07-'09. '10. '11.  1212  to  June  1916. 
Com.  %.  8  5  0  2  6  y'ly  1  K  0  2  4  3  yrly  (1  y2  J&D) 
Pref.   %.     8       6     ?4  6      6  v'ly     6  6^6     6  vrly  (3      J&D) 

For  year  ending  Dec.  31  1915,  gross,  $1,686,509;  net,  $92,326;  other  in- 
come, $496,504;  interest,  &c,  $79,819;  pref.  div.  (6%),  $257,742;  com.  divs. 
(3%),  $149,571;  bal.,  sur.,  $101,697.     In  1914,  gross,  $1,760,400. 

Office,  Third  Ave.  and  49th  St.,  N.  Y. — (V.  94,  p.  1630;  V.  100.  p.  1253.) 
(51    UNITED    ELECTRIC   LIGHT    &   POWER  CO. 

Stock,  $5,318,434  (of  which  $1,642,238  pref.).  mostly  owned.— (V.  80. 
.1856:  V.  87.  p.  1535;  V.  98.  p.  1529:  V.  100.  p.  1253.) 

(6)  CENTRAL  UNION  GAS  CO.— (V.  98.  D.  1529;  V.  100,  p.  1253.) 

(7)  NORTHERN  UNION  GAS  CO.— (V.  98.  p.  1529;  V.  100  p.  1253.) 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
— Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71.  p.  1023,  1175.  The  Consol.  Gas  Co.  owns  the  512.500.000 
japltal  stock.  See  V.  79,  p.  160.  217.  504,  1700.  In  1909  permission  was 
obtained  to  purchase  the  5804.000  Northern  Westchester  Lighting  Co  stock, 
all  the  $500,000  Peeksklll  Lighting  &  RR.  common  stock  and  50%  of  the 
pref.  stock.     V.  87.  p.  617:  V.  89,  p.  108,  1486;  V.  96,  p.  731. 

BONDS. — N.  Y.  &  Westchester  Lighting  Gen.  Mtge.  bonds  of  1904. 
subject  to  call  at  par  and  int.  V.  79,  p.  1706,  1957.  They  are  guaranteed. 
prin.  and  int.,  by  the  Consolidated  Gas  Co.,  as  are  also  the  $2,500,000  of 
5%  debs.  V.  88,  p.  1623;  V.  92,  p.  123,  265;  V.  98,  p.  389.  The  under- 
lying bonds  not  shown  in  the  table  above  (Westchester  5s  being  reserved 
to  retire  N.  Y.  &  Suburban  5s)  are: 

Bonds  IV.  81.  p.  1609) —  Interest.      Outstanding.      Maturity. 

New  York  &  Suburban  Gas  1st  M.l    5  g  M  *  Sx  a$322.000     Mch.  1  1949 

g.  guar,  p  &  1,  by  Am  Gas  Co JSubj  to  call  at  105&lnt  since  Mch  1   09 

Hudson  River  Gas  &  Elec  1st  M 5  M  &  Nz       b250,000     May    1  1929 

White  Plains  Lighting  l«t  M 5     J&Dz  335.000     June  1  1938 

(a)  V.  68.  o.  474:  V.  70.  p.  844.      (hi  V.  RS.  n.  824:  V.  70.  p.  844. 

Statement  for  year  ending  Dec.  31  1914,  with  bal.  sheet.  In  V.100..  p. 1346. 
showed,  gross,  $3,073,675;  net,  $915,406;  other  Income.  $56,441:  charges. 
$1,136,618;  bal..  def..  $164,770.— (V.  100.  p.  1173.  1346.) 

(9)  NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— 
Supplies  Borough  of  Queens  outside  of  Rockaway.     See  V.  72,  p.  1039. 

The  Consolidated  Gas  Co.  owned  Dec.  31  1914  $1,010,000  common  and 
$797,300  pref.  stock;  outstanding,  $1,250,000  each.  V.  96.  p.  1492. 
Div.  on  pref..  2H%.  paid  Dec.  1  1904;  1907  to  1911.  5%;  1911.  4J*%: 
1912  to  Sept.  1916.  1  %  Q.-M.     V.  92.  p.  1439. 

Short-term  notes  outstanding  Dec.  31  1915.  $1,100,000. 

EARNINGS.— For  cal.  year  1915,  gross,  $1,450,723,  against  $1,247,145 
in  1914;  net,  $603,448,  against  $523,486:  interest  charges,  $243,733:  pref. 
divs.  (4%),  $50,000;  balance,  surplus,  $309,715. — (V.  100,  p.  1253.) 

(10)  NEW  YORK  &  QUEENS  GAS  CO.— Supplies  Flushing,  College 
Point.  Whitestone  and  Bayside,  N.  Y.  Stock.  $600,000.  In  May  1913 
the  Consolidated  Gas  Co.  obtained  authority  to  purchase  a  majority  of  the 
stock  and  also  the  remainder  at  the  same  price.  V.  96,  p.  1493.  For  cal. 
year  1915,  gross,  $249,313;  net,  $78,139;  other  income,  $420;  interest,  &c, 
$48,027;  bal.,  sur.,  $30,532.  Pres.  &  Treas.,  H.  L.  Snyder;  Sec.  &  Mgr., 
H.  M.  Spear.     Office,  88  Main  St.,  Flushing,  N.  Y.— (V.  100,  p.  1597.) 

CONSOL.  GAS  CO.  OF  PITTS.— See  "El.  Ry.  Sec." and  V.  102,  p.  1989 

CONSOLIDATED  OAS  ELECTRIC  LIOHT  &  POWER  CO..  BALTI- 
MORE.—ORGANIZATION.— Incorp.  Feb.  14  1905.  V.  82,  p.  1441.  Has 
an  arrangement  with  the  Pennsylvania  Water  &  Power  Co.  whereby  it  con- 
trols the  entire  power  supply  of  that  company  in  Baltimore  and  vicinity 
excepting  an  amount  reserved  for  the  local  traction  company.  V.  84,  p. 
627;  V.  85,  p.  163;  V.  90.  p.  377.  1557;  V.  91.  p.  468.  947;  V.  92,  p.  464. 
1241.  On  June  1  1912  leased  the  electric  business  of  the  Baltimore  County 
Water  &  Electric  Co.  V.  94,  p.  1386.  Friends  of  the  company  in  1915 
acquired  a  large  Interest  in  the  Un.  Rys.&  Elec.Co.of  Bait.  V.100,  p.  982. 

In  1907  96%  of  the  $2,500,000  Baltimore  Elec.  Co.  common  stock  was 
acquired,  the  property  being  leased  for  999  years  from  Nov.  20  1907  at  a 
rental  providing  for  interest  on  the  $3,721,000  5%  bonds  and  dividends  on 
the  $1,000,000  5%  pref.  stock.  V.  85,  p.  1341;  V.  86.  p.  112.  In  Jan.  1907 
purchased  the  entire  stock  of  the  Roland  Park  Electric  &  Water  Co .  and 
guarantees  its  1st  M.  5%  bonds.  V.  91,  p.  721.  In  1913  the  purchase 
was  authorized  for  $425,000  of  the  Patapsco  Elec.  &  Mfg.  Co.  of  Maryland 
and  Delaware,  with  power  plant  at  Ilchester,  cash  payments  of  $18,000  each 
annually  to  be  made  during  1914,  1915  and  1916.  common  stock  to  be  given 
May  1  1916  in  an  amount  not  exceeding  3.000  shares  valued  at  market  price 
on  Baltimore  Stock  Exchange  on  that  dav,  and  such  cash  as  may  be  required 
to  make  up  any  difference  between  such  value  and  $425,000. 

The  company's  operations  extend  throughout  the  City  of  Baltimore  and 
Into  Baltimore  County,  Anne  Arundel  Co.  and  Howard  Co.  Gas  was  re- 
duced from  80c.  to  75c.  on  Jan.  1  1916.     V.  101.  p.  215;  V.  102,  p.  253. 

On  April  1  1910  laws  were  signed  repealing  monopoly  Acts.   V.  90,  p.  979 

STOCK. — In  May  1916  $300,000  was  issued  to  purchase  Patapsco  El. 
&  Mfg.  Co.  V.  102,  p.  1628.  All  of  the  $4,103,754  6%  pref.  stock  is  to 
bepaid  off  at  120  on  April  1  1917.     See  convertible  notes  below. 

DIVIDENDS— 11910.    1911.    1912.    1913.    1914.    1915.  1916. 

Oncommon% i     4         4M         5         h%       6X       7      lK.l'A.lH.lti 

CONVERTIBLE  NOTES.— On  Sept.  29  1916,  withdrawing  the  offer  of 
new  common  stock  at  par,  the  company  gave  common  shareholders  of 
record  Oct.  13  (V.  103,  p.  1213)  the  right  to  subscribe  at  par  on  or  before 
Nov.  15  for  $8,500,000  5%  5-year  convertible  debentures  in  amounts  equal 
to  60%  of  common  stock  hold.  The  proceeds  will  be  used  to  provide  for 
improvements  and  additions,  and  obligations  incurred  therefor,  and  also  to 
pay  off  at  120  all  the  $4,103,754  6%  pref.  stock.  The  notes,  dated  Nov.  15 
1916  and  due  Nov.  15  1921.  will  be  convertible  at  option  of  holders  after 
Nov.  15  1918  Into  common  stock  at  $1 10  per  sharo.  ^Also  subject  to  call  by 
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Checks  mailed 

To  be  red  April  1  1917 

Checks  mailed 

New  York,  Halt  and  Lon 


Alex  Brown  &  Sons,  Bait 
Farm   &  Merch  Bk,   Bait 
Fidelity  Trust  Co.   Bait 
Northern  Trust  Co.  Phlla 
Checks  mailed 
Merc  Tr  &  Dep  Co,  Bait 


Continental  Tr  Co,  Balto 
Guaranty  Trust  Co.  N  V 
U  S  Mtge  &  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
U  S  Mtge  &  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Equitable  Trust  Co.  N  Y 
Company's   office,   N   Y 

in  pledged  as  part  collat- 
ck  deed  and  $394,000   in 


the  company,  all  or  any  part,  the  notes  on  any  interest  date,  on  or  after 
May  15  1919  at  101 K  %  of  par  and  int.,  on  60  days'  notice,  but  if  so  called 
may  be  converted  into  common  stock  up  to  30  days  prior  to  date  of  redemp- 
tion.    Denom.  $100,  $500  and  $1,000. 

BONDS.  &c. — As  to  the  $15,000,000  Gen.  M.  4Ms,  see  table  and  foot- 
note above  and  V.  80,  p.  1731.  714,  1481;  V.  88,  p.  233;  V.  91,  p.  41.  1632; 
V.  92,  p.  1376,  1502.  1568:  V.  93,  p.  1791;  V.  96,  p.  1704;  V.  98,  p.  239. 

The  stockholders  on  April  25  1913  authorized  the  issuance  of  $60,000,000 
debenture  stock  to  bear  not  over  5%  interest,  redeemable  at  110  and  int.  on 
3  mos.  notice,  and  not  more  than  $5,000,000  convertible  into  common  stock 
at  such  time  and  in  such  manner  as  may  be  determined  by  directors  prior 
to  issuance  of  stock.  The  deb.  stock  is  secured  by  a  trust  deed  upon  $4,- 
406,000  Gen.  M.  4Hs  of  1905  (see  table)  and  $230,000  Bait.  Electric  Co. 
1st  M.  5s;  also  on  property  and  assets  subject  to  prior  bonds  aggregating 
$28,928,000,  including  the  Gen.  4J^s  of  1905  deposited  as  collateral  and  to 
the  pref.  stock.  Of  the  deb.  stock,  $5,000,000  was  issuable  for  general  pur- 
poses and  convertible  into  com.  stock  on  the  basis  of  £25  deb.  stock  for  $100 
common  stock  until  July  1  1916.  Of  this,  $3,999,995  was  issued  from 
May  1  1913  to  July  1  1916,  and  of  this  $899,573  was  converted  into  $739,400 
common  stock,  $121  66  of  debentures  for  $100  stock.  V.  103,  p.  764;  V.  98. 
p.  841,  1159.  The  remainder  is  reserved  (a)  To  retire  prior  bonds  of  the 
company  and  of  certain  subsidiary  companies  aggregating  $37,828,000, 
including  collateral  for  present  issue;  and  (b)  to  pay  for  improvements  or 
extensions  or  additions  (including  securities  and  shares  of  other  com- 
panies) ,  but  the  amount  to  be  at  any  time  outstanding  under  this  clause  is 
not  to  exceed  53%  of  the  share  capital  paid  in  full.  V.  96,  p.  949,  1091. 
1232,  1492;  V.  94,  p.  563,  985,  1300,  136o- 

Of  the  50-year  Gen.  4>Ss  of  1904  of  Consol.  Gas  Co..  $6,100,000  have  been 
Issued.  Fidelity  Trust  Co.,  trustee.  No  further  bonds  can  be  issued  except 
to  retire  the  5s  due  1939.  V.  78,  .  1964,  2014,  2387:  V.  79.  p.  1643:  V.  88. 
p.  103;  V.  90,  p.  1173.  1493;  V.  91.  p.  41:  V.  96.  p.  363.  491.  718.  949: 
V.  99.  p.  1050. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  issue;  Northern 
Trust  Co.  of  Phila.,  trustee)  are  secured  by  a  lien  on  the  property  and 
$1,155,000  Consol.  Gas  El.  L.  &  P.  Co.  gen.  4Hs;  $3,550,000  are  reserved 
for  extensions  at  80  %  of  cost.  V.  85,  p.  598,  1271,  1340:  V.  87.  p.  741. 

The  Public  Service  Building  Co.  is  erecting  an  18-story  building  which 
will  be  leased  to  the  Consolidated  Co',  for  25  years  under  an  annual  charge 
sufficient  to  pay  int.  and  sink,  fund  on  the  bonds,  divs.  and  sink,  funds  on 
the  pref.  stock,  oper.  exp.,  taxes,  maintenance,  &c.  There  have  been 
sold  $800,000  1st  M.  5s.  $600,000  pref.  stock  and  $400,000  common  stock. 
See  V.  101,  p.  1017;  V.  103,  p.  764. 

REPORT. — In  full  for  year  ending  June  30  1916,  in  V.  103,  p.  753.  763: 
Fiscal  Gross         Net  {after         Fixed       Pref  .Div.  Com. Die.    Balance, 

Year —  Earnings.  Taxes).  Charges.  (6%).  (7%).  Surplus. 
1915-16-. .$7 ,431, 769  $3,583,693  $1,580,058  $246,225  $885,578  $871,831 
1914-15...  6.789,402     3.212,819     1,640.341     262.848     801,781     507.829 

Net  surplus  for  1915-16,  after  deducting  depreciation,  &c,  reserves, 
was  $97,831. 

OFFICERS.— Chairman,  J.  E.  Aldred;  Pres.,  Herbert  A.  Wagner;  V.-Ps. 
Chas.  M.  Cohn  and  Chas.  E.  F.  Clarke;  Sec,  Wm.  Schmidt  Jr.;  Treas.. 
John  L.  Bailey.  Office,  Lexington  and  Liberty  Sts.,  Baltimore.  (New 
directors,  in  1915.  V.  101,  p.  1191.).— (V.  103.  p.  753.  763,  846,  1509.) 

CONSOLIDATED  INTERSTATE— CALLAHAN  MINING  CO- 
ORGANIZATION. — Organized  in  Arizona  June  12  1912,  and  is  engaged 
in  mining  and  milling  zinc  and  lead  ores  in  Shoshone  County,  Idaho.  Stock 
auth.  and  issued,  $5,000,000,  in  $10  shares.  Listed  on  N.  Y.  Stock  Ex- 
change in  July  1916;  see  full  statement  as  to  properties,  with  balance  sheet, 
&c,  made  to  the  Exchange  in  June  1916  in  V.  103,  p.  249.  Pres.,  John  A. 
Percival.     N.  Y.  office,  61  Broadway.— (V.  103.  p.  236,  246.  496.) 

CONSOLIDATION  COAL  CO..  MD.— Inc.  In  Md.  1860.     V.  82,  p.  1043. 

Owns  190.754  acres  of  land  in  Maryland.  West  Virginia,  Kentucky  and 
Pennsylvania.  V.  88.  p.  1256.  1375.  Also  owns  majority  stock  of  North- 
western Fuel  Co.,  owning  large  docks  at  Washburn,  Green  Bay  and  Superior 
md  yards  at  St.  Paul  and  Minneapolis.  In  1903  5501 .100  of  the  51 .000.000 
Metropolitan  Coal  Co.  of  Boston  stock  was  purchased.  V.  78.  o  1271; 
V.  79.  p.  502:  V.  88.  p.  1200;  V.  95.  p.  683. 

Coal  mined  In  1915.  Including  subsidiaries,  10,466.414  gross  tons  and 
428,106  gross  tons  mined  by  lessees.  Owns  $1,500,000  stock  of  Cumber- 
land &  Penn.  RR.  and  guarantees  its  $1,000,000  bonds. 

As  to  allied  Elk  Horn  Fuel  Co..  see  that  co.  below. 

CASH  DIVS.   (%)—    ['05.  '06.  '07.  '08.  09  to '14.'   15.  1916. 

Since  1903,  regular {6        6       6       6       6  yly.  6  1H.1H.1H.1H 

Extra  In  January |6        2       2       2  0  

In  1909  issued  $6,150,000  stock  as  a  60%  div.   V.  88.  p.  750.  1256.  1375. 

BONDS.— The  "1st  &  ref."  M.  5%  bds.  (see  V.  91.  p.  1514. 1330.  1256: 
V.  92,  p.  464;  V.  94.  p.  1053.  1059;  V.  95,  p.  621;  V.  96.  p.  949.  1705)  are  a 
first  lien  on  196,754  acres  of  coal  lands  or  rights  (incl.  the  100.000  acres  pur- 
chased Nov.  1910)  and  a  general  lien,  subject  to  about  511.000.000  prior 
bonds,  on  the  remaining  property,  about  111,404  acres,  and  on  other 
tangible  assets,  including  mining  plant,  tugs,  barges,  coal  cars,  securities, 
&c,  aggregating  521,469,075.  Sinking  fund,  2c.  per  ton  rained  In  Qrst 
5  years,  then  3c.  for  15  years,  4c.  for  10  years  and  5c.  for  remaining  10 
yrs.   Depreciation  charge  of  2  >4c.  per  ton.  &c,  also  charged  agst.  operation. 

Purposes  for  which  $20,693,000  Unissued  Bonds  May  be  Used. 
Reserved  to  retire  prior  lien  bonds  (see  table  at  head  of  page)    ,.$9,754,000 
Issuable  at  not  less  than  par  for  not  exceeding  actual  cost  of  Im- 
provements of  Elkhorn  field  of  100.000  acres 2.217,000 

Issuable  for  75%  of  cost  of  Impr'ts  or  additional  coal  lands . .  8,722  000 

The  $6,500,000  10-yr.  6%  gold  bonds  dated  Feb.  1  1903  are  secured  by 
deposit  of  $6,500,000  lst  &  ref.  40-yr.  bonds,  $1,800,000  Northwestern 
Fuel  Co.  (of  Wisconsin)  common  stock  and  $500,000  Metropolitan  Coal  Co. 
(of  Massachusetts)  common  stock.  They  will  be  convertible  Into  common 
stock  at  $105  per  share  up  to  Feb.  1  1922  (except  that  In  case  of  redemption 
In  whole  or  part  at  105  on  Feb.  1  1916  or  any  Int.  day  thereafter  conver- 
sion right  will  cease  30  days  prior  to  redemption.)  The  company  may  at  any 
tune  deposit  in  lieu  of  the  shares  named  "lst  &  ref."  M.  5%  bonds  equal  to 
111  1-9%  of  the  par  value  of  the  shares  withdrawn,  or  on  any  after  Feb.  1 
1916  withdraw  said  shares  at  80%  of  par  in  cash  for  use  In  redeeming  the 
bonds  at  105%.     V.  96,  p.  363.  421.  491.  556.  792:    V.  98.  p.  997. 

The  $7,000,000  2-year  debentures  dated  Feb.  1  1915  bear  interest  at  7% 
per  annum,  payable  on  maturity  of  the  principal.  If  the  bonds  run  to 
maturity  the  company  may  pay  the  principal  and  interest  then  due  either  In 
cash  or  stock  at  par.  The  holders  also  have  the  option  at  or  before  maturity 
to  subscribe  for  stock  to  the  amount  of  the'  principal  and  interest  which 
would  be  due  upon  the  bond  did  it  run  to  maturity .  and  to  apply  the  principal 
of  the  bond  and  interest  accrued  to  the  date  of  conversion  at  par  toward 
the  payment  of  the  stock,  the  remainder  due  upon  the  stock  subscription  to 
be  payable  from  time  to  time  In  cash  on  30  days'  notice,  with  adjustment  of 
Interest  and  dividends  (V.  100.  p.  312.  477.  V.  102,  p.  1438.) 
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MISCELLANEOUS  COMPANIES 
(For  abbreviations,  Ac,  see  notes  on  first  page] 


Continental  Can  Co— Common  stock  $10.000,000 

Pref  stock  (p  &  d)  7%  cum  $7,500,000  red  125 

Continental   (Fire)   Insurance  Co — Stock 

(The)  Continental  Oil  Co — Stock  $3.000.000 

Corn  Products  Refininz. — Common  stock  S50.000.000     - 

Preferred  (p  &  d)  stock  7%  cum  $30,000.000 

1st  M.  g  sink,  fa  rerl  105 _xc* 

Debentures  g  $114,000  called  yearly  par  (V  85.  p  527)--£ 

Nat  Starch  Co  debs  g  guar  p  &  I  (V  94.  p.  127) z 

Unassumed  Bonds  of  Allied  Companies 

United  States  Sugar  Refinery  gold  first  mortgage z 

N  Y  Glucose  Co  first  mtge  $2,500,000  gold  s  f  (see  text)  _z 

Crescent  Pipe  Line  Co— Stock  $3.000.000 

Crucible  Sfeel  Co — Common  stock  authorized  $25,000,000.. 
Preferred  (p  &  d)  7%  cumulative  $25,000,000  authorized.. 
Pitts  Cruc  Steel  Co  1st  M  $250,000  yrly  begin  1916.UPi.xc* 
Halcomb  Steel  Co  bonds,  see  text. 
Cruel  tile  Coal  Co  1st  M  not  guar  s  f  redeem  102  H      UPi.xe* 

Crucible  Fuel  Co  1st  &  ref  M  g  not  guars  f  red  102 xc* 

Nor  walk  Steel  Co  1st  M  Int  guar  red  SO xc* 

Cuba  Cane  Sugar  Corp — -Common  shares 

Pref  stock  7  %  cum  convert  rod  120 

Cuban-American  Sugar  Co — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative 

Collateral  trust  bonds  $10,000,000  gold  callable  at  105.. Ce 
a  An  additional  amount  is  held  by  National  Starch. 


Date 
Bonds 


1909 
1906 
1910 


1911 

1911 
1913 
1910 


1908 


Par 

Value 


$100 

100 

25 

100 

100 

100 

1.000 

1.000 

1,000 

l.OuO 

See    text 

50 

100 

100 


1.000 

1.000 

1.000 

None 

100 

10U 

100 

1.000 


Amount 
Outstanding 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


$8,000,000  5  in  1Q16See    text  Oct  2  '16, 1  M%  Checks  mailed 
5.005.000 17  In  1916      Q— J      Oct  2  '16.154%  do 

10,000,000  See    text  J     &      J  July  1916  5%       Central  Trust  Co 
3.000.000  12r0 1915     Q— M     Sept  1916.  3%     Checks  mailed 

4(1.777.333  ... 

6ctl6'16"ij<% 

Mav  1  1934 
Nov  1  1931 
July  1  1930 


29.826.867 
5,265.000 
1.119.000 
5.168.000 


5  In  1915 

5g 
o  g 

5g 


a  46  000 

999,680         6  g 

3.000.000  See    text 

25  000.000 

25.000.000 

7.375.000 


818.000 
1,350.000 
1.000.000 
500,000  shs 
$50,000,000 
9.986.9)0 
7, 89:5. S00 
8,496.000 


See    text 


5  e 
6g 

4  H 


7  per  ann 
6 


O— J 

M  &  N 
M  &  N 
J      &      J 


J      &     D 

M     &      S 

Q— M 


0— M 

M      &      S 


*      J 
&     D 

&      J 


Q— J 
Q— J 

Q— J 
A      &     O 


Dec  1  1921 
Sept  1  1926 
Sept  15 '16  1H 


Internat  Trust  Co,  Boit 
Title  Guar  *  Tr  Co.Bkyln 
Checks  mailed 


See  text 

To  March  1945 

July  1  1936 
Dec  1916-1925 

July  1  1929 


Oct    2  1916, 1% 
See  text 

Oct   2  1916   Wi 
Apr   1  1918 


Title  Guar  *  Tr  Co,  N  V 
Title  Guar  &  TrCo.  N  Y 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 


Checks  mailed  fr  Tr  office 
Union  Trust  Co.  Pittsb'e 

do  do 

Guard  Sav  &  Tr  Co.  Cley 

do  do 


Guaranty  Trust  Co,  N  Y 

129  Front  St,  N  Y 
do  do 

do  do 


REPORT.— For  1915.  V.  102.  p.  1248,  incl. subsidiaries. 
Year.         Gross.  Net.         Chgs.,&c.   Bal.forDiv.  Divs.(f>%)    Bal., Sur. 

1915.. $15,617,968  $4,004,79S  $1,469,118  $2,535,681  $1,500,000  $1,035,681 
1914-.    14,828,980    3,392,645    1,382,913    2,009,732    1,500,000        509,732 

Chairman  of  Board,  Clarence  W.  Watson;  Pres.,  J.  H.  Wheelwright. — ■ 
(V.  100,  p.  1076,  1261.  1513,  2074;  V.  102.  p.  1062,  1248,  1349,  1438.) 

CONSUMERS  POWER  CO.    (OF  MAINE),  MICH.— See  "El.  Ry  Sec." 

CONSUMERS'  POWER  CO.  (MINN.)— See  Northern  States  Power  Co. 

CONTINENTAL  CAN  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
Jan.  17  1913.  Plants  at  Syracuse,  N.  Y.,  Baltimore,  Chicago  and  Canons- 
burg,  Pa.  (V.  95,  p.  1610;   V.  96.  p.  363.) 

STOCK. — The  preferred  Is  callable  .  all  or  part,  at  125  and  accrued 
dlv.,  also,  beginning  In  1915.  for  annual  sink.  fd.  of  3%  of  issue,  payable 
out  of  surplus  profits.  The  pref.  has  no  vote  for  directors  unless  4  quarterly 
divs.  are  in  default.  In  which  case  the  election  is  vested  exclusively  In  the 

f>ref.  until  all  the  defaults  have  been  made  good.  No  mtge.  or  increase 
n  pref.  stock  without  consent  of  75%  of  each  class  of  stock.  Dividend  on 
pref.  from  organization  to  July  1916.  incl.,  \%/i%  quar.  (7%  per  annum). 
On  com..  No.  1,  1K%,  paid  Oct.  1  1915;  Jan.,  Apr.,  July  and  Oct.  1916. 
1X%. 

REPORT. — Report  for  year  ending  Dec.  31  1915,  in  V.  102.  p.  520. 
showed  net  earnings,  $1,457,965;  depreciation,  $132,126;  pref.  div.  (7%), 
$361,725;  common  div.  (2^  %).  $200,000;  bal.,  sur.,  $764,114.  For  year 
ending  Dec.  31  1914,  net,  $1,339,434;  depreciation,  $116,819;  pref.  divs. 
(7%).  $367,535;  bal.,  sur..  $855,0.80.  Office,  Syracuse,  N.  Y.— (V.  100. 
p.  472,  1921;    V.  101,  p.  848;   V.  102.  p.  520.) 

CONTINENTAL  FIRE  INSURANCE  CO.,  N.  Y.— Stock  listed  on 
N.  Y.  Stock  Exchange  in  Feb.  1916.  In  Jan.  1916  (a)  the  authorized  issue 
was  increased  from  $2,000,000  to  $10,000,000;  (ft)  the  par  value  of  shares 
was  changed  from  $100  to  $25  each;  (c)  $7,000,000  of  the  new  stock  paid 
for  out  of  surplus,  was  distributed  Jan.  10  as  a  stock  dividend;  and  (d) 
$1,000,000  new  stock  was  offered  to  stockholders  for  subscription  at  par. 
Cash  divs.,  1909  to  Jan.  1916,  50%  per  ann.;  1916,  July,  5%. — (V.  102, 
p.  156,611.) 

(THE)  CONTINENTAL  OIL  CO.— ORGANIZATION.  &c— Incorp.  Id 
Colorado  April  1913  as  successor  of  the  Iowa  company  of  the  same  name, 
each  share  of  stock  receiving  ten  times  the  amount  in  new  stock.  V.  96, 
p.  492,  1091,  1158.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but 
segregated  in  1911.  See  Standard  Oil  Oo.  of  N.  J ..  V.85.p.  216.  790:  V.  93. 
p.  1390.  Stock,  $3,000,000;  par,  $100.  Dividends  paid  Sept.  1913  to 
Sept.  16  1916.  12%  (3%  Q.-M.).  Pres.,  E.  T.  Wilson;  Treas..  C.  E. 
Strong.     Office,  Denver,  Colo. — (V.  97,  p.  447.) 

COPPER  RANGE  CO.  OF  MICH.— (V.  102,  p.  2169;  V.  103,  p.  940.) 

CORN  PRODUCTS  REFINING.  CO.—  ORGANIZATION.— Incorp  Feb.6 
190R  per  plan  V.  82.  p.  103.  1321;  V.  85.  p  527:  V  86.  p.  1412:  V.  87.  p.  42; 
V.  96.  p.  996.     See  application  to  list.  V.  90,  p.  845. 

New  plant  completed  April  1910. 15  m.  from  Chicago,  capacity  60.000  bu. 
daily;  second  unit  let  Feb.  1911.  V.  84.  p.  696:  V.  87.  p.  938;  V.  88.  p 
628,  1623;  V.  90,  p.  845;  V.  92,  p.  465.  883;  V.  98.  p.  915.  In  June  1916 
the  U.  S.  Dist.  Court  in  N.  Y.  held  the  company  to  have  violated  the  Sher- 
man Anti-Trust  Law  and  ordered  the  filing  of  a  dissolution  plan  wlthLn  120 
days.     Appeal  taken  to  the  U.  S.  Supreme  Court.     V.  103,  p.  13,  63. 

STOCK. — It  is  proposed  to  reduce  the  stock.  No  plan  arranged  to  Oct. 
1916.     V.  103,  p.  63.     V.  98,  p.  1002;  V.  100,  p.  1170. 

PREF.  DIVS.— 1906.  1907    '08-'ll.  1912.  '13.   "14.  '15.  1916. 

Regular    (%)..  2  7        4  yly 

Extra  In  April  (%)    .. 

BONDS.— Of  the  N.  Y.  Glucose  6s, 
Sept.  1  yearly  beginning  1902,  but  they  are  not  sub   to  call.  V.  74,  p.  1086 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  Issue)  are  secured  by  a  first 
Hen  on  all  the  n~operty  of  the  company  anrt  its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  in  Chicago) ,  subject  only  to 
$1,090,560  N.  Y.  Glucose.  ($300,000  St.  Louis  Syrup  &  Refining  bonds 
paid  off  Jan.  1  1916.)  Annual  sinking  fund  of  2%  of  total  at  any  time 
issued  may  be  used  to  draw  bonds  at  105  and  int.  Of  the  bonds  $5,870,000 
have  been  sold,  $1 ,989,000  were  reserved  to  retire  debentures  and  remainder 
to  retire  $2,026,720  underlying  bonds  and  for  improvements.  V.  88.  p. 
1064.  1256.  1439;   V.  90.  p.  845,  846;    V.  93.  p.  348. 

EARNINGS.— Half-year  (V.  103,  p.  409): 

1916.  1915.       f  1916. 

Current  prof's  $3, 130,819  $2,061,202  Pf.divs.(2H%)  $745,672 
Bd. int. ,depr.,&c. 836,791         785,278[BaL.   surplus.    1,548,356 

REPORT.— For  year  end.  Dec.  31   1915,  see  V.  102,  p.  972. 
Calendar        Total  Bond      Insurance  Deprec'n,    Pref.  Divs. 

Year —   Income.       Interest.    %  Taxes .  Repairs ,&c.        (5%). 

1915 $4,906,375  $305,710  $316,375  $1,115,921  $1,491,345  $1,677,023 

1914 3,878,696     312,453     279,070         981,999     1,493,231         811,943 

DIRECTORS— R.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.),  E.  B. 
Walden,  G.  M.  Moffett,  F.  T.  Fisher,  C.  II.  Kelsey,  C.  M.  Warner.  G.  S 
Mahana,  T.  P.  Kingsford.  W.  H.  Nichols  Jr..  A.  A.  Smith,  A.  B.  Board- 
man,  Preston  Davie,  F.  H.  Hall,  Willis  D.Wood. — (V.  103,  p. 409, 150M 

COSDEN  &  CO.  (OIL),  BALTIMORE.— See  V.  102,  p.  1347,  1269; 
V.  103,  p.  409,  846.  1116,  1121. 

COSDEN  OIL  &  GAS  CO.— V.  102,  p.  2344. 

(WM.)  CRAMP  &  SONS' SHIP  &  ENGINE  BLDG.  CO.— See  page  202. 

CRESCENT  PIPE  LINE  CO.— ORGANIZATION.  &C— Incorporated  In 
Pennsylvania  in  1891.  Has  pipe  line  from  Greggs.  Pa.,  to  Marcus  Hook, 
Pa..  269  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but 
segregated  In  1911  See  Standard  OH  Co.,  V.  85.  p.  216.  790:  V.  93,  p 
1390.  Stock.  $3,000,000;  par  $50.  Dividends.  3%  quar..  Mch.  1912  to 
March  1914,  incl.;  June  1914,  2  H  %:  Sept.,  2%;  Dec.  1914  to  Sept.  1916. 
W*%  quarterly.  V.  99.  p.  470.  1454.  Report  for  cal.  year  1915,  in  V. 
102,  p.  714,  showed  net  inc.,  $187,269;  divs.  (6%),  $180,000;  bal.,  sur.,  $7.- 
269.     In  1914.  net,  $269,658.    Office.  323  4th  Av.    Pitts.— (V.  102.  p.  979.) 

CREX  CARPET  CO.— See  1915  annual  report.  V.  102.  p.  711. 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION. -Incor- 
porated In  N  J.  on  July  21  1900.  V.  71.  p.  32;  V.  73.  p. 842;  V.84.  p.  573 
V.  101.  p.  290. 

The  Pittsburgh  Crucible  Steel  Co.,  all  of  whose  stock  Is  owned  by  th» 
Crucible  Steel  Co.  of  America,  purchased  the  property  of  Midland  Steel  Co. 

(V.  83     D     41)     nron'n"  a   nl-int  ai    Ui.lln-.ri     Pa      also  501  acres  nt  lanil .  and 

sold  an  issue  of  $7,500,000  1st  M.  5%  bonds,  guar.  p.  &  1.  by  the  Crucible 
Steel  Co.,  dated  Mar.  1  1911  and  maturing  S250.000  annually,  beginning 
"16.  V.  92,  p.  525.  728;  V.  95.  p.  1272;  V.  99,  p.  1449:  V.  101.  p.  1551.  Also 
guarantees  the  interest  ($45,000  yearly)  on  the  Norwalk  Steel  bonds,  hav- 


Below    5        6      5  1M.1M.1M-1M 

i  yiy 

4%  of  each  bond  ($40)  Is  retirabl? 


1915. 
$745,672 
530,252 

Balance, 
Surplus. 


ing  the  option  to  purchase  the  same  at  any  time  before  maturity  at  80  and 
int.  (y-.95.  p.  424);  also  prin.  and  int.  of  bonds  of  the  St.  Clair  Steel  and 
St.  Clair  Furnace  Co.  jointly  with  U.  S.  Steel  Corporation. 

Halcomb  Steel  Co.  of  Syracuse  (controlled  by  stock)  has  outstanding 
(a)  1st  6s  of  1905.  due  serially  to  July  15  1925,  about  $439,300;  (b)  2d  M. 
5s  of  1911,  originally  $550,000.  Aug.  31  1915  $275,000  (guar.  p.  &  1.),  due 
$55,000  annually  to  July  15  1920.     V.  92,  p.  728,  397. 

In  1913  Crucible  Fuel  Co.  (V.  101,  p.  1552;  V.  99,  p.  1449)  sold  $1,500,000 
serial  6%  bonds  due  $150,000  yearly  1916  to  1924  (auth.  issue,  $2,400,000), 
$900,000  bonds,  due  1925,  being  reserved  to  take  up  the  Crucible  Coal 
bonds.  Redeemable  by  lot  at  102  (V.  93,  p.  1019.)  Sinking  fund  10c.  per 
ton  of  coal  mined.  Company  must  also  retire  $40,000  underlying  Coal  Co. 
bonds  yearly.  V.  98,  p.  239,  307.  Coal  land  purchase  notes  May  22  1916. 
due  in  eoual  monthly  installments  to  Dec.  1917,  $440,000- 

STOCK. — Common  was  increased  by  $421,600  to  $25,000,000  in  Sept. 
1915  (V.  101,  p.  1094).  Dividend  scrip  outstanding  (June  1  1916). 
$1,662,384,  payable  annually  and  red.  any  time,  but  due  June  30  1920. 

DIVIDENDS.—  f '05.  "06.  '07.  'OS.  '09.  '10.  '11-'13.  '14.  '15.      1916. 
On  preferred %\   1       6     514     0     5X     7     7  y'ly    3^   1 H      Text 

In  1910  also  %%  and  10%  in  3%  int. -bearing  scrip  account  of  accumu- 
lated dividends.  AH  dividend  payments  were  deferred  Sept.  1914  to  Sept. 
1915.  owing  to  European  war;  the  unpaid  accumulated  pref.  dividends  on 
July  1  1910  aggregated  24^%.  V.  102,  p.  1899.  From  Dec.  31  1915  to 
June  30  1916.  1H%  was  paid  quarterly  on  pref.  shares,  with,  on  June  30, 
an  extra  Vi  of  1%,  and  Sept.  30  and  Oct.  31  each  IM%.  and  on  Nov.  29, 
2%  on  back  dividends.     V.  102,  p.  2344;  V.  103,  p.  63,  667,  1121. 

REPORT.— For  year  ending  Aug.  31  1915,  V.  101.  p.  1551,  showed: 
Fisc.Yr.       Profits.     Depr.,&c.  Conting.    Int.         Pref. Div.  Balance. 

1914-15.-5,220,921   1,464.616  48,443  634,112  sur. 3, 073, 750 

1913-14.-2,991,602  1,316,322  50,755  609,486   (7)1,750,000  def.     734.961 

Chairman,  Herbert  Du  Puy;  Pres.,  C.C.  Ramsev;  Treas.  &  Sec.  Geo.  A. 
Turville.  Exec.  Committee:  Herbert  Du  Puy,  C.  C.  Ramsey,  G.W. 
Crawford,  H.  D.  W.  English,  John  A.  Sutton  and  n.  S.  A.  Stewart,  and 
Geo.  E.  Shaw.     Office,  Oliver  Bldg.,  Pittsburgh,  Pa.— (V.  103,  p.  1121.) 

CUBAN-AMERICAN  SUCiAR  CO.— ORGANIZATION.— Incorporated 
Sept.  19  1906  In  New  Jersey  and  controls  and  operates,  through  Its  sub- 
companies,  eight  sugar  plantations  In  Cuba  and  two  sugar  refineries,  one  In 
Cuba  and  one  In  Louisiana.  Annual  capacity  of  Cuban  plantations, 
225.000  tons  of  sugar.  Compare  V.  89.  p  719:  V.  90,  p.  916. 
DIVIDENDS.—        (1907.      1908.     1909.     1910.     1911-14.       1915.     1916. 

Onpreferred %     3H  7         1%        8%     7  yearly  14  7 

On  common ( -.  14       text 

Dividends  on  common,  Jan.  1916,  No.  1,  2V2  %\  April,  2K  %:  July,  23^%; 
Oct.,  2}4  % ,  10%  extra  and  40%  paid  in  common  stock.     V.  103,  p.  667. 

BONDS. — The  total  authorized  issue,  $10,000,000,  of  which  $1,504,000 
had  been  retired  and  paid  off  to  Oct.  25  1916.  The  company  owns  all 
the  capital  stock  except  shares  necessary  to  qualify  directors  (with  the 
exception  of  $3,100  Colonial  Sugars  Co.  stock)  and  all  the  bonded  debt  of 
the  Chaparra  Sugar  Co.,  Tinguaro  Sugar  Co.,  Cuban  Sugar  Refining  Co., 
Unidad  Sugar  Co..  Mercedita  Sugar  Co.,  Colonial  Sugars  Co.,  San  Manuel 
Sugar  Co.  and  Chappara  RR.  Co.,  and  pledged  their  bonds  to  secure  thecoll. 
tr.  6s.  Sink.  fd.  equal  to  25%  of  all  divs.  paid.  V.  90.  p.  916;  V.  89,  p.  723. 


REPORT.— For  yr.  end.  Sept.  30  1915.  at  length  in  V.  101.  p. 


1914-15.  1913-14 

Sugar  sales.$22,502,285  $14,808,378 
Molas.  sales         511.803  455.011 

Misc.   inc..         352.537  296,709 


Total $23,366,625  $15,560,098 

Oper.  exp__   16.156,102     11,113.386 


Deprecia'n  . 
Disc. on  bds. 
Int.  on  bds. 
Oth.int.,&c. 
Bond  sk.fd. 


1914-15. 

$788,497 

62.352 

548.860 

216.766 

276.283 


Pref.  div.. (14)  1105,132 


1969, 1985. 

1913-14. 

$764,015 

63.507 

556.834 

356.632 

138,141 

(7)552,566 

Gross  profit  $7,210,523     $4,446,711   Balance  ...  $4,212,633    $2,015,016 
OFFICERS. — Pres..  R.  B.  Hawlev;  Sec,  A.  J.  Akin:  1st  V.-P.  &  Treas., 
J.  H.  Post.     Office.  129  Front  St.,  N.  Y.— (V.  103,  p.  667.  1213.) 

CUBA  CANE  SUGAR  CORPORATION.— ORGANIZATION.— In- 
corporated in  Dec  1915  in  N.  Y.  asa  consolidation  of  16  sugar  plantations 
said  to  have  an  annual  capacity  of  3, 500 ,000  bags  (325  lbs.  each),  amounting 
to  one-sixth  of  the.  ontire  Cuban  output.  V.  103,  p.  64;  V.  102.  p.  1628. 
In  July  1916  acquired  the  property  of  the  Stewart  Sugar  Co.  of  Cuba  (out- 
put of  500,000  bags  a  year) ,  and  retired  the  latter's  funded  debt  of  $2,750,- 
000.  This  required  no  new  financing.  V.  102,  p.  2344;  V.  103,  p.  64.  496, 
common,  share  for  share,  at  any  time  at  option  of  holder.     V.  103.  p.  64. 

STOCK. — Authorized  and  issued,  viz.:  $50,000,000  7%  cum.  conv.  pref. 
(par  $100),  and  500.000  shares  common,  no  par.  Pref.  is  redeemable  at 
120  and  int.  and  is  preferred  as  to  assets  and  dividends.  Convertible  into 
common,  share  for  chare,  at  any  time  at  option  of  holder.     V.  103,  p.  64. 

DIVIDENDS. — On  pref.  stock  No.  1  a  quar.  \%%  was  paid  AprU  1 
1916;  No.  2,  1M%.  July  1;  No.  3,  \%%,  Oct.  2. 

OFFICIAL  STATEMENT  TO  N.  Y.  STOCK  EXCH.  IN  JUNE  1916 
(see  V.  103,  p.  67),  showed,  with  balance  sheet,  description  of  properties, 
&c  the  results  for  five  months  ended  April  30  1916  as  follows:  Gross, 
$37,802,752;  net  profit ,_$  15^866,81 2. ''<■!■-         i 

OFFICERS. — Albert  Strauss,  Chairman;  Manuel  Rionda  Sr..  .Pros.; 
Regino  Truffin;  Frederick  Strauss,  Alfred  Jaretzki  and  B.  Braga  Rionda, 
Vice-Presidents;  H.  F.  Kroyer,  Sec.  and  Treas.  J.  &  W.  Seligman  &  Co., 
N.  Y.,  are  interested.— (V.  103,  p.  64.  67,  496.)    4     «:|      s,      ;w  __1 

CUMBERLAND  PIPE  LINE  CO.— ORGANIZATION.  &C— Incorp 
In  1901  in  Kentucky.  Owns  pipe  line  in  Kentucky.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  Stock.  $1. 300.000; 
par.  $100.  Dividends,  6%.  paid  Dec  16  1912  and  Dec.  15  1913;  Dec.  15. 
1914.  5%;  Dec.  15  1915,  5%.  Report  for  cal.  year  1915.  in  V.  102.  p.  525, 
showed:  Gross  profits,  $32,001;  divs.  (5%).  $50,000;  bal..  def..  $1,  .999. 
In  1914.  profits.  $31,687;  divs.  (5%).  $50,000:  bal..  def..  $18,313.  Presi- 
dent Forrest  M.  Towl:  Sec.  &  Treas..  E.  R.  Shepard.  Office.  OH  City. 
pa._(V.  98.  p.  455:  V.  99.  p.  1454;  V.  100.  p.  477;  V.  102.  p.  525.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— See  page  202. 

CURT1SS  AEROPLANE  &  MOTOR  CO.— ORGANIZATION.— In- 
corporated in  N.  Y.  Jan.  14  1916  to  take  over  the  entire  business  founded 
by  Glenn  H.  Curtlss  for  the  manufacture  of  aeroplanes,  Curtlss  flying  boats 
and  Curtlss  motors.  V.  102.  p.  254.  Plants  at  Buffalo  and  Hammonds- 
port  N.  Y.,  and  Toronto,  Can.,  have  capacity  of  about  1 .500  machiuas  and 
engines  yearly.      Foreign  contracts  said  to  call  for  1.050  machines. 

The  corporation  in  l?eb.  1916  acquired  the  services  of  W.  Starling  Bur- 
gess of  the  Burgess  Co.,  Marblehead.  Mass.,  and  his  organization,  under 
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INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  103. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac.  see  notes  on  first  page) 


Date 

Bonds 


Par 
Value 


Amount 
Outstanding] 


Rate 
% 


Wlien 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Cumberland  Pipe  line  Co— Stock  $1.000.000 

Cumberland  Telep  &  Teles — 1st  M  gold  s  f  under  see  textl.z 
1st  &  gen  M  $15,000,000  authorized  red  text. Col-io'&r 
Debentures  callable  at  par 

Curtiss  Aeroplane  &  Motor  Co — Common  stock 


1898 
1912 
1900 


$100 

1 .000 

500  &c 

1.000 


$1,000,000  See    text 


5  g 

5 

5 


l   Pref  stock  7%  cum  s  fil  call  at  105  till  Jan  1  '18  then  110-.. 
Serial  notes  due  SI  .000.000  each  Jan. Apr& July  1  .call  102>S  - 

Davis  Chemical  Corp — Stock  150.000  shares  no  par  value — 

D;oton  Power  &  Light  Co — Common  stock  $14,000.000... 

;    Prof  stock  6%  cum  callable  at  110  &  dlvs  $6.000,000 

Underlying  bonds  (see  text) 

1st  &  Kef  M  S.'0. 000.000  s  f  call  105 K.c* 

Deere  &  Co— Common  stork  $25.000,000 

Preferred  tp  &  di  stock  7";,  cum  not  callable FC 

Deoentures  1902  callable  at  105 

Delaware  Lack  &  Western  Coal— Stock  $6,800,000 

Denv  <las  &  El  Lt —  lstirel  M  S25.000.000g  red  105s  f  Baxxc* 

1st  M  $8,000,000  g  callable  at  105  and  interest ..E 

Lacombe  Electric  Co  first  mtge  closed  guar  callable 

Denver  L'nioo  Water  Co — First  mortgage  $8,000,000  g x 

South  Platte  Can  &  Res  1st  M  g  guar  icndi  red  <text)..Gx 

Betroit  City  Qas— Stock  $15,000,000  (V.  101.  p.  373) 

5  "o   sold  mortgage  bonds  SO. 000, 000.. N.c* 

Detroit   Gas  consol  mortgage  tor  $4,000,000  gold..  _G.c&r 
Detroit  City  Gas  gen  M  $10,000,000  gold  'see  tcxt)__Egxx 

Detroit  &  Suburban  Oas  Co— 1st  M  gold  red  103 c* 

Detroit  Ellison — Stock  $25,000,000  authorized 

1st  M  S10.000.000  gold  (V  77 ,p  2037;  V  97,  p  53)-..Q.xc* 
First  and  Kefunding$75.000.000   auth  red  text.  B axe *&r* 


1916 


1911 


686.000 

14,969.000 

239.000 

None  150.000shrs 

1001     6,000.000 

1.000;     3,000.000 

None  150,000shrs 

100      3.053,000 

100      2.962.500  6  In  1916 


See  text 
J  &  J 
J  &  J 
F     &     A 


Dec  15  '15.  5% 
Jan    1  1918 
Jan    1  1937 
Feb   1  1920 


Checks  mailed 
Columbia  Trust  Co  N  Y 
Columbia    Tr    Co.    N    Y 
Nashv&NatShawBk.Bos 


6 


Q— J 


1902 


1911 
1903 


1,000 

100 

100 

500  &c 

50 

1,000 

100  &c 


1894 

100  &c 

1903 

500  &c 

100 

1898 

1,000 

1893 

1,000 

1903 

1.000 

1908 

1.000 

100 

1903 

1.000 

1915 

500  Sec 

Julyl5'163H% 
Jan'17toJuly,17 
June  1  1916,   $1 


N  Y,   Central  Trust  Co 


2.122.000 
See  text 
37.828.500 

100,000 
6.590,700 
4.414.001 
6.646,400 

900,000 
8.000.000 
2  896.000 
9,500.000 
6.628,000 

367.000 
1.510.000 

930.000 
See  text 
10.000.000 
5,500.000 


5g 


Q— J 

J      &    D 


Oct  1  1916  IX 
June  1  1941 


Columbia  Tr  Co,  N  Y 


7 

Q— M 

5  g 

M  &     N 

See  text 

Q— J 

5  g 

M  &  N 

5g 

M  &  N 

5 

5g 

J   &   J 

5g 

J   &   J 

See  text 

See  text 

5g 

J   &  J 

5  g 

F  &  A 

5  g 

J   &   .1 

5g 

J  &  D 

8  In  1916 

Q— J 

5  g 

3      &     3 

5g 

M  &  S 

Sept  1  '16  1  H% 
Nov  I  '16  to  '17 
Octl6,16  2H% 
May  1  1951 
May  1  1949 
1921 

July  1  1914 
July  1  1923 
See    text 
Jan    1  1923 
Feb    1  1918 
See    text 
Dec  1  1928 
Oct  15    16  2% 
Jan    I  1933 
July  1  1940 


Co's    Office,    Moline.    Ill 
First  N  Bk,  N  Y;    &  Chle 
Checks   mailed 
H  L  Doherty  &  Co.  N  Y 
do  do 


N  Y.N  &  IntTr  Den 
Mech&MetNBkNY.&Dn 
Checks  mailed 
Emerson  McMlllln,   N   Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMlllln  &  Co 
Clev,  O.,  1st  N  Bk,  N  Y 
Checks  mailed 
NoAmCo.30BroadSt.NY 
do  do 


an  arrangement  by  which  the  Curtiss  Company  will  become  the  owner  of 
the  stock  of  the  Burgess  Co.,  but  the  Burgess  Co.  will  continue  under  its 
present  operating  organization,  manufacturing  aeroplanes  of  its  own  of 
''inherently  stable  designs." — V.   102,  p.  611. 

CAPITALIZATION.— Authorized  and  outstanding.  $6,000,000  7% 
cum.  pref.  stock  in  $100  shares,  and  150,000  shares  of  com.  (no  par  value): 

DIVIDEND.— No.  1  on  pref.,  3J4%.  was  paid  July  15  1916. 

OFFICERS. — Pres.,  Glen  H.  Curtiss;  Sec.  &  Treas.,  John  C.  Clawson; 
Geo.  F.  Rand,  Walter  S.  Cook  and  Monroe  Wheeler.  Win.  Morris  Im- 
brie  &  Co.,  61  B'way,  N.  Y.,  are  interested.  Office.  Buffalo,  N.  Y.— 
(V.  102,  p.  70.  254,  611;  V.  103,  p.  147,  667.) 

DAVISON  CHEMICAL  CORPORATION.— ORGANIZATION.— In- 
corporated in  N.  Y.  in  Jan.  1916  to  acquire  the  extensive  plant  of  the 
Davison  Chemical  Co.  on  Baltimore  harbor  for  the  manufacture  of  sulphuric 
acid  and  acid  phosphate.  Output  capacity  by  Aug.  1916  to  be  315,000 
tons  of  acid  yearly  and  about  400,000  tons  of  acid  phosphate.  V.  102,  p.  156. 

CAPITALIZATION.— 150,000  shares  (no  par)  issued  to  acquire  the 
property,  paying  off  all  funded  obligations  and  provide  $800,000  cash  work- 
ing capital.  Entire  stock  will  be  deposited  under  voting  trust  agreement, 
the  voting  trustees  being  A.  H.  Wiggln,  Pres.  Chase  Nat.  Bank,  N.  Y.; 
John  J.  Nelligan  and  C.  Wilbur  Miller.  V.  102,  p.  156.  Div.  No.  1  of 
$1  was  paid  June  1   1916. 

OFFICERS.— C.  Wilbur  Miller,  Pres.;  E.  B.  Miller  and  W.  D.  Hunting- 
ton, V.-Ps..  all  of  Baltimore.  Klssell,  Klnnicutt  &  Co.,  N  .Y.,  are  inter- 
ested.—V.  99,  p.  611;  V.  102,  p.  156,  70,  1252,  1813;  V.  103,  p.  581.) 

DAYTON  (O.)  POWER  &  LIGHT  CO.— ORGANIZATION.— Incorp. 
In  Ohio  March  23  1911  and  is  supplying  electric  light  and  power  In  Dayton, 
O.,  covering  the  entire  city,  also  in  numerous  neighboring  municipalities, 
notably  Xenia,  Piqua  and  Wilmington,  Bellbrook,  Spring  Valley,  Trot- 
wood,  West  Carrollton,  Osborn,  Cedarville,  New  Carlisle,  O.  Stock  auth., 
$14,000,000  common  stock  and  $6,000,000  6%  cum.  pref.  (p.  &  d.)  stock, 
callable  as  a  whole  at  110  and  divs.,  but  with  full  voting  power.  Par  $100. 
No  divs.  on  common  to  Jan.  1916.  Divs.  on  pref.  stock  from  Oct.  1911  to 
Oct.  1916,  inclusive,  6%  per  annum  (114%  Q.-J.).     V.  103,  p.  147. 

First  &  Ref.  M.  5%  bonds  ($20,000,000  auth.)  are  callable  at  105  on  or 
before  Dec.  31  1936,  and  decreasing  1%  for  each  succeeding  year  to  101  in 
1940  and  1941.  (See  V.  94,  p.  2S2).  Columbia  Trust  Co.,  trustee. 
Underlying  bonds  Dayton  Lighting  Co.  1st  &  Ref.  M.  5%,  due  March  1 
1937,  $2,432,000  assumed;  the  Dayton  Elec.  Light  Co.  1st  M.  5%,  due 
March  1  1921.  $345,000  assumed.  In  May  1916  $1,250,000  First  &  Ref. 
M.  5s  were  sold  (making  $2,122,000  outstanding)  to  provide  for  35,000 
h.  p.  installation  at  Miller's  Ford,  Dayton,  O.     V.  102,  p.  1899. 

EARNINGS. — For  12  months  ended  Aug.  31.  (Report  for  cal.  year 
1915,  see  V.  103,  p.  142.) 

Aug.  31  Year —         Gross.  Net.  Charges.     Pref.  Div.   Bal.,  Sur 

1915-16 SI, 440,304     $658,720     $221,767     $161,281     $284,896 

1914-15 1,011,709       462,631       214,679       124,676       135,145 

Pres.,  F.  M.  Tait;  Sec.-Treas.,  L.  K.  Funkhouser. — (V.  103,  p.  241.) 

DEERE  &  CO.— ORGANIZATION.— Business  founded  In  1837;  incor. 
In  1868  and  again  in  111.  in  1911.  Manuf. steel  plows,  farm  Implements  and 
vehicles.     V.  92.  p.  959.  1245,  1313,  1502;   V.  95,  p.  238.  299. 

STOCK. — Pref.  stock,  $27,828,500,  has  been  Issued  In  exchange  to 
properties  and  assets  of  the  oid  company  and  for  Its  branch  houses  and  6ub 
sldlary  companies  and  other  associated  factories,  $  for  $,  after  appraisal, 
and  $10,000,000  sold  to  retire  notes  payable  of  company  and  subsidiary 
and  for  working  capital.  V.  92.  p.  1502;  V.  95,  p.  299,  820.  Common 
stock  Is  held  in  voting  trust  expiring  Nov.  1  1920.  Voting  trustees.  William 
Butterworth,  W.  L.  Velie,  Burton  F.  Peek,  Geo.  W.  Mixter  and  G.  N. 
Peek  of  Moline,  111.,  and  Charles  C.  Webber  of  Minneapolis,  Minn. 

Outstanding  common  stock  Oct.  31  1915.  $18,382,400;  practically  all  of 
the  $3,190,400  additional  reserved  has  been  sold  to  employees  under  con- 
tracts providing  for  payments  over  a  period  of  years.  Div.  on  pref.,  Sept. 
1911  to  Sept  1   1916,  Inch.  1V%  quar. 

NOTES,  &c. — The  company  paid  at  maturity  the  last  installment  of 
5%  serial  gold  notes  due  $1,000,000  yearly  on  Aug.  1  from  1912  to  1916; 
also  the  debentures  (V.  76,  p.  481)  due  $125,000  yearly  In  1911  and  1912 
and  $50,000  yearly  1913  to  1917.  While  the  serial  notes  are  out  there 
can  be  no  additional  bonds  or  mortgages,  and  the  net  quick  assets  must  not 
be  less  than  amount  of  notes  outstanding.  V.  92,  p.  1245.  Sub.  co.  stocke 
not  acquired  June  1  1916,  $231,500;  bonds,  debs,  and  mtges.  Sept  1  1916. 
$1,003,500.     V.  98.  p.  834. 

REPORT.— Report  for  year  ending  Oct.  31  1915  in  V.  102,  p.  604 
Oct.  31      Total  Net    Adm.,&c.    Deb. Int.     Depre-     Pref.  Divs.      Balance. 

Year.  Earnings.  Exps.  {Nel)&c.  Hon,  &c.  (7%).  Sur.  or  Def. 
1914-15-$3,904,957  $340,134  $210,408  $106,392  $2,647,995  sur .$600,029 
1913-14.  2,802,903     366,068     283,486       68,270     2.647.995  def.  562,915 

OFFICERS. — Pres.,  Wm.  Butterworth;  Sec.  T.  F.  Wnarton:  Treas.. 
Geo.  W.  Crampton.  Office,  Moline,  111. — (V.  100,  p.  739;  V.  102, p.  604.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
In  New  Jersey  on  June  30  1909.  Purchases  coal  produced  by  the  D.L.  &W 
RR.  In  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater  price),  assuming  all  transportation  charges  from  the  mines 
Stock.  $6,590,700.  the  D.  L.  &  W.  RR.  stockholders  having  used  hair  of 
the  special  dividend  paid  them  July  20  1909  in  subscribing  for  the  same. 
V.  89,  p.  46;  V.  90,  p.  561. 

DIVIDENDS.—  (1910.    1911.    1912.    1913.    1914.    1915.  1916. 

Regular %      10  10         10         10         10  10       10  (2H  Q-J) 

Extra %{    ..         ..         ..         20         10         50        July,  10% 

The  U.  S.  Supreme  Court  on  June  21  191 5  in  the  suit  brought  by  the  Gov- 
ernment held  that  the  company  under  the  contract  of  Aug.  2  1909.  with  the 
D.  L.  &  W.  RR.  violated  the  commodities  clause  of  the  Inter-State  Com- 
merce Act  and  the  Sherman  Anti-Trust  Law.  A  new  contract  will  be  ar- 
ranged. V.  101,  p.  1750.  Balance  sheet  June  30  1915,  V.  101,  p.  208. 
Report  for  cal.  year  1914,  in  V.  98,  p.  1311.  showed:  Coal  sales,  $38,376,486; 
profit,  $1,798,714;  other  income.  $298,067;  divs.  (30%).  $1,977,210;  bal., 
sur.,  $119,571.  Prest.,  J.  F.  Bermingham.  Office,  120  B'way.  N.  Y.— 
(V.  101,  p.  373,  616;  V.  103,  p.  64.) 

DENVER  CiAS  &  ELECTRIC  LIOHT  CO.— ORGANIZATION.— Incor- 
porated In  Colorado  Nov.  29  1909  and  on  July  11  1911  stockholders  voted 
to  take  over  the  Denver  Gas  &  Electric  Co.  and  Lacombe  Electrlo  Co. 
V.  92.  p.  1502;  V.  90.  p.  112:  V.  91.  p.  41;  V.  74.  p.  1359:  V.  83,  p  154. 
Has  20-year  franchise  from  1906.  V.  98,  p.  1075.  Reduction  of  prices  In 
1910.  V.  90,  p.  449.  Controlled  by  Cities  Service  Co.,  V.  91,  p.  656,  873. 
1255.  1632;    V.  92,  p.  1245.     See  "Electric  Railway"  Section. 


STOCK. — Stock  auth.,  $10,000,000,  all  Issued,  over  99J^%  owned  by 
Cities  Service  Co.;  par,  $100.  Dividends.  X  of  1%.  paid  monthly  from 
Aug.  1  1911  to  Oct  1  1915,  Inclusive. 

BONDS. — The  "First  and  Refunding"  5s  of  Denver  Gas  &  El.  Lt.  Corp- 
i$25,000,000  auth.  Issue)  are  callable  at  105  In  any  amounts  on  any  Int.  day. 
Annual  sinking  fund,  beginning  1910,  an  amount  equal  to  1  %  of  outstanding 
bonds;  $8,900,000  can  be  used  to  retire  $8,000,000  D.  G.  &  E.  bonds  and 
$900,000  Lacombe  Elec.  bonds  due  1921,  but  subject  to  call  at  a  premium, 
guaranteed  by  Den.  Gas  &  Elec.  Co.  V.  90.  p.  112;  V.  91,  p.  656.  In 
March  and  April  $3,582,000  of  these  bonds  were  sold,  increasing  the 
amount  outstanding  to  $4,414,000,  chiefly  to  retire  the  $3,500,000  3-year 
6%  collateral  notes  due  1917,  called  and  paid  Oct.  1  1916.  V.  103,  p.  496. 
V.  102,  p.  1062;  V.  98,  p.  1075. 

1st  M.  of  1903,  see  V.  100,  p.  478;  V.  82.  p.  103;  V.  86,  p.  983;  V.  102. 
p.  714. 

EARNINGS. — For  calendar  years: 

1915.  1914.       I  1915.  1914. 

Gross  earnings$3, 273, 189  $3,140,965  Int.underl.bds    $381,590      $337,622 

Net  aft.  taxes.$l,657,945  $1,423, 218 1  Balance $1,276,355  $1,085,596 

Less  interest  on  First  &  Refunding  5s,  1951,  including  $4,000,000 

of  bonds  to  become  outstanding $241,600 

Chairman,  Henry  L.  Doherty:  Pres.,  Frank  W.  Frueauff;  V.-P.  &  Gen 
Mgr.,  William  J.  Barker.  N.  Y.  office,  60  Wall  St.— (V.  102,  p.  1062; 
V.   103,  p.  323,  496.) 

DENVER  UNION  WATER  CO.— See  V.  102.  p.  889;  V.  103,  p.  410. 
760,  846,   1121,   1213. 

DETROIT  CITY  GAS.— Organized  In  March  1898  and  owns  all  the  gas 
properties  in  Detroit.  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  &  Traction  Co.  acquired  about  97%  of  the  stock.  V  82.  p.  283.  989. 
On  Aug.  1  1913  acquired  the  physical  property  of  Detroit  &  Suburban  Gas 
Co.,  subject  to  $930,000  20-year  5s  due  Dec.  1  1928.  V.  97.  p.  731. 

STOCK. — In  Aug.  1915  auth.  was  given  to  increase  limit  of  stock  to  $15.- 
000.000  and  to  issue  $1,128,000  to  provide  for  extens.  &  improv'ts  and 
also  $1,792,000  as  a  stock  dividend  of  27.234%  to  represent  earnings  di- 
verted in  recent  years  for  additions.  &c,  making  total  outstanding  stock 
$9,500,000.     The  stock  div.  was  paid  at  once.     V.  101.  p.  373,  616. 

BONDS. — The  prior  lien  mortgage  Is  for  $6,000,000.  of  which  $375,000  to 
retire  the  outstanding  5s  of  1893.  Gold  mtge  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  Issue,  Equitable  Trust  Co.  of 
N.  Y..  trustee),  $6,000,000  are  reserved  to  retire  the  prior  Hens.  Of  the 
bonds  $1,610,000  have  been  Issued.  $300,000  having  been  retired.  Of  the 
outstanding  bonds,  $700,000  mature  $100,000  yearly  July  1  1917  to  1922 
and  remainder  of  outstanding  bonds  and  auth.  Issue  July  1  1923.  Bonds 
due  1916  to  1922  are  redeemable  at  par  and  those  due  1923  at  105  and  Int. 
If  bonds  of  earlier  maturity  than  1923  are  called ,  holder  may  take  new  bonds 
dueJuly  1  1923.  V.  77,  p.  253;  V  78.  p.  822;  V.  97.  p.  1206,  1826.  State- 
ment to  New  York  Stock  Exchange.  V.  79.  p.  102. 

OFFICERS. — Pres.,  Emerson  McMlllln,  New  York;  Gen.  Mgr.,  V.  F. 
Dewey.  Detroit.  Mich. — (V.  97.  p.  1826;  V.  101.  p.  373.  616.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  in  Jan. 
1903;  owns  capital  stock  of  the  Edison  Illuminating  Co.  of  Detroit  and 
Peninsular  Electric  Light  Co.,  Delray  Terminal  RR.  Co.  and  St.  Clair 
Construction  Co.,  Inc.  Serves  Detroit  and  suburbs,  Ann  Arbor,  Ypsilanti, 
Mt.  Clemens  and  other  towns  and  rural  districts. 

STOCK. — Stockholders  of  record  Mar.  3  1916  and  holders  of  Convertible 
bonds  of  Series  of  1925  were  permitted  to  subscribe  at  par  for  $2,941,000 
now  capital  stock,  amounting  to  15%  of  their  holdings.  These  subscrip- 
tions were  payable  either  in  full.  Apr.  1,  or  50%  Apr.  1  1916,  25%  July  1 
1916,  25%  Oct.  2  1916.     $19,547,400  capital  stock  outstanding  Sept  30  '16. 

DIVIDENDS.—  f      1909.  1910.  1911-15.  1916. 

Percent \       2%  5%  7%  y'ly       2%  quar. 

BONDS. — The  Refunding  Mortgage  of  1915  is  for  $75,000,000  (interest 
rate  to  be  fixed  at  time  of  issue) ,  to  retire  at  or  b3fore  maturity  the  $10,000,- 
000  1st  M.  5s  and  $4,000,000  Eastern  Mich.  1st  M.  5s,  and  to  provide  addi- 
tional capital  when  needed:  on  June  15  1916  $5,500,000  had  been  sold, 
V.  102,  p.  1990.  Redeemable  on  any  int.  date  until  March  1  1930  at  107 \i. 
then  up  to  March  1  1935  at  105.  and  thereafter  at  102J4-     V.  100,  p.  2169. 

Debentures  of  1910  are  subject  to  call  on  or  after  April  1  1915  at  105  and 
are  convottible  at  par  into  stock  between  April  1  1912  and  April  1  1918, 
and  the  1911  issue  between  Feb.  1  1913  and  Feb.  1  1919. 

Of  the  $6,000,000  6%  10-year  convertible  debentures  authorized  Dec.  17 
1913,  $3,354,500  subscribed  in  1914  are  subject  to  call  on  or  after  Feb.  1 
1919  at  105  and  convertible^  par  into  stock  between  Feb.  1  191P  and  Feb.  1 
1922,  or  when  called  for  redemption.  Of  this  amount  all  but  $85,100  had 
been  converted  into  capital  stock  at  Sept  30  1916.  The  final  S2 ,645.500 
are  convertible  between  Jan.  15  1917  and  Jan.  15  1923  into  stock  at  par, 
but  redeemable  on  and  after  Jau.  15  1920  at  105.     V.  99,  p.  1454,  1530. 

Eastern  Michigan  Edison  Co.  1st  M.  bonds  are  redeemable  at  110  on 
or  after  Nov.  1  1916. 

REPORT.— For  cal.  year  1915.  gross,  $7,759,932;  net,  $2,948,713:  in- 
terest charges,  $1,100,055;  dividends.  $1,214,51S;  other  deductions  and  ad- 
justments, $265,943;  bal.,  surplus  for  year,  $368,197. 

OFFICERS.— Pres.  and  Gen.  Man.,  Alex  Dow;  V.-Pres.,  Alfred  Jaret- 
zki.  New  York;  V.-Pres..  Alfred  C.  Marshall  and  James  V.  Oxtoby,  De- 
troit; Treas.,  George  R.  Sheldon,  New  York;  Sec.  &  Asst.  Treas.,  James  F. 
Fogaity,  New  York;  Comptroller.  S.  C.  Mumford.  Officas,  30  Broad  St.. 
N.  Y.;  18  Washington  Ave..  Detroit. — (V.  102,  p.   1715.  1990.) 

DIAMOND  MATCH  CO.— ORGANIZATION,  &c— Incorporated 
Feb.  13  1889  in  111.  and  Is  engaged  in  the  manufacture  and  sale  of  matches, 
lumber,  lumber  products,  match-making  machinery,  &c.  Owns  match 
factories  at  Oswego,  N.  Y.,  Barberton,  O.,  Oshkosh,  Wis.,  Chico,  Cal.; 
machine  shop  and  foundry  at  Barberton,  O.;  paperboard  mill  at  Southford, 
Conn.;  block  and  shook  factories  at  Athol,  Mass.,  and  Biddeford,  Me., 
together  with  plants  employed  in  lumber  operations  in  California,  consisting 
of  saw  mill,  planing  mill,  box,  sash,  door  and  blind  factories,  power  plants, 
i  logging  railroads,  equipment,  rolling  stock,  retail  yards,  &c.  Owns  hold- 
ings of  pine  lands  in  Maine,  Mass..  N.  H.,  Vt.  and  California,  and  conducts 
selling  branches  in  N.  Y.,  Boston,  Chicago  and  St.  Louis.  Is  interested 
in  the  match  business  of  Great  Britain  and  Peru. 

STOCK. — Of  the  $2,000,000  6%  convertible  debentures  issued  in  1910. 
$1,034,900  had  on  or  bofore  Dec.  15  1915  been  bought  in  by  the  company 
and  the  remainder,  $965,100,  converted  into  stock,  increasing  the  same  to 
$16,965,100. 

DIVS.—  /  '94.  1895.  1896  to  1 90S.  '09.  '10.  '11.  T2-'15.    1916. 

Since  1893 %\   10  21  1-9  10(2^quar.)     8       6       6     7  y'ly  See  text 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c  ,  see  notes  on  first  page] 


Detroit  Edison  (Concluded) — 

Debentures  gold  convertible  subject  to  call xc* 

do  do  do  do       xc* 

do  do  do  do      xc* 

Eastern  Michigan  Edison  first  mtge  $10,000.000 g  gu.-Eqx 

Diamond  Match — Stock  $18,000,000  (listed  In  Chicago  &  NY) 

Distillers'  Securities  Corti — Stock,  one  class    $32,500,000  -. 

Stocks  of  constituent  cos  held  by  public  June  30  1916 

Coll  tr  M  $16,000,000  g  call  105  since  1908  (text) xxc* 

American  Spirits  Mfg  1st  M  g  gu  sf  red  101 Ba.zo' 

Dominion  Coal — Pref  7%  cum  conv  red  at  125  (V  80,  p  1732) 
1st  M  g  sink  fund  $79,000  yrly  oall  105  (V.  102, p.  1542)  xc* 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

First  mtge  gold  subject  to  call  at  llO  sinking  fund s 

Consolidated  mortgage  $20,000,000  auth  red  105 a 

Dominion  Steel  Corporation — Com  stock  auth  $50,000,000-- 
Pref  stock  6%  cum  red  1 10.  Convert,  by  bolder  Into  com  .. 
6-year  secured  notes,  £700,000  red  par c* 

Drlggs-Seabury  Ord  Corp — Oom  auth  $10,000,000 

First  preferred  7%  cumulative  authorized  $500,000 

Second  pref  6%  non-cum  conv  $500.000 

First  mtge  serial  bonds  due  $300,000  annually  gold  calljlOlc* 

Duluth  Edison  Elec— Com  stk  $1,000,000  auth  (V  86.  p  1533) 

Pref  stock  $1,250,000  (auth  p  &  d)  6%  cum  red  120 

First  mtge  $2,000,000  gold  red  105  sinking  fund   ...OBx 

(E  I)  du  Pont  de  Nemours  &  Co — Com  stock  $80,000,000-- 

Debenture  stock  6%  red  at  125%  cum  voting  $10,000,0001 

do       do       do     non-voting  $150.000.000 / 


Dale 
Bonds 


'lO-'ll 
1914 
1915 
1906 


1902 
1895 


1905 


1899 
1909 


1913 


1915 
1906 


Par 
Value 


$100  &c 

100  &c 

100  Ac 

1.000 

100 

100 


1.000 

1.000 

100 

500  &c 

100 


$  &  £ 

100 

iloo&c 

100 
100 
100 

1.000 
100 
100 

1.000 
100 
100 


Amount 
Outstanding 


$34,900 

85.100 

2.645.500 

4.000  000 

16.965.100 

31.435,681 

1,991,013 

12,526.000 

1.200.000 

3.000.000 

6.301.500 

5,000,000 

6,771,000 

7.515.107 

See  text. 

7.000.000 

3.406,667 

9,000.000 

500,000 

500,000 

1.500,000 

500,000 

1,150,000 

1,433,000 

58,854.200 

60.813.950 


Rate 
% 


6g 

6g 

6g 

5  8 
7  in  1915 
See   text 


6g 
See    text 

i* 

See    text 
6 
6 
Text 
7 
6 

o        6g 

See    text 

6  in  1916 

5g 


6 


When 
Payable 


Last  Dividend 
and  Maturity 


Various   1920-21 
F     &     A  Feb  1  1924 
J  &  J  15  Jan  15  1925 


M     &     N 
Q— M 
Q— J 


A      &     O 


M  & 
F  &  A 
M  &  N 
A  &  O 
J  &  J 
M  &  S 
See    text 

Q— F 

J      &    D 

Text 

Q— M 

Q— M 

J  &  D  30 

See    text 

Q— J 
M     &     S 
Q— M  15 
Q— J    25 


Nov  1  1931 
Sept  15    16  15* 
Oct  16  1916  1  V> 


Places  Where  Interest  and 
Dividends  are  Payable 


NoAmCo.30  BroadStNY 
do  do 

do  do 

do  do 

By  check  from  N  Y  Offloe 
By  check 


Oct    1  1927 
Sept  1  1920 
Aug  1  1916  3H 
May  1  1940 
Oct    1  1916  7% 
July  1  1929 
Sept  1  1939 
Jan    2 '14      1% 
Augl    -16.  1H 
Dec  1  1918 
June  15  "16  5% 
Sept  15  '16  \% 
Sept  15  '16  1  Vi 
Dec  1916  to  1920 
See    text 
Oct  1  1916    1  H 
Men  1 1931 
See  text 
July  25  16.  \Yt 


Bankers  Trust  Co.  N   Y 
do  do 

do  do 

N  E  Tr  Co,  Bost  &  Mont 


Bank   of   Montreal,   Can 


do  do 

Can.  Bank  of  Commerce 

do  do 

New  York 
do 
do 
Franklin  Trust  Co,  N  Y 


Guaranty  Tr.  N  Y;  &  Boi 

Old  Colony  Trust  Co,  Boi 

Checks  mailed 

do  do 


In  March  1916  1H%  and  an  extra  1%  (same  as  in  1915  and  1914)  was 
declared,  and  in  June  1916  the  rate  was  increased  to  1H%  quarterly. 
Sept.  1916,  1M%- 

ANNUAL  REPORT.— Report  for  cal.  year  1915,  in  V.  102,  p.  1057. 
showed  net  (over  $291,188  depreciation,  &c),  $1,605,009;  divs.  (7%), 
$1,130,599;  depreciation  and  general  reserves,  $400,000;  bal.,  sur.,  $74,410. 

OFFICERS. — Pres.,  W.  A.  Fairburn;  V.-P.s,  T.  J.  Reynolds  and  James 
Hopkins;  Treas.,  H.  C.  Cranz;  Sec,  H.  F.  Holman;  Aud.,  N.  C.  Johnson. 
General  offices,  110  W.  Kinzie  St.,  Chicago.  N.  Y.  offices,  111  B'way. — 
(V.  102,  p.  1057,  1720;  V.  103,  p.  410.) 

DISTILLERS'    SECURITIES    CORPORATION.— ORGANIZATION. - 

Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor,  per  plan  V.74, 
p.  1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  ot 
the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co. 
Standard  Distilling  &  Distributing  Co.;  see  V.  68.  p.  1224.  Hannls  Distil- 
ling Co.,  V.  69,  p.  179,  494,  745.-  Properties,  V.  73.  p.  136,  898;  V.  71, 
p.  815;  V.  69,  p.  957;  V.  95,  p.  1686.     Unification  proposed  Oct.  1916. 

The  Distilling  Co.  of  America  in  June  1915  sold  $6,300,000  of  the  $12,- 
500,000  U.  S.  Industrial  Alcohol  Co.  com.  stock  owned  by  it.  The  sale 
enabled  the  corporation  to  pay  its  floating  debt  and  Increase  working  capi- 
tal to  almost  $12,000,000.  The  Distilling  Co.  of  Amer.  guaranteed  the 
divs.  on  the  $6,000,000  7%  pref.  stock  of  the  Ind.  Alcohol  Co.  V.  100,  p. 
2013;  V.  84.  p.  341;  V.  85,  p.  790;  V.  88.  p.  620. 

Owns  over  95%  of  the  stocks  of  the  Distilling  Oo.  of  America  and  has 
pledged  same  to  secure  the  bonds  of  1902.     V.  90,  p.  305.  375. 

BONDS.— The  $1,200,000  Am.  Spir.  Mfg.  Co.  1st  6s  due  Sept.  1  1915 
were  extended  for  5  years  at  6% ,  prin.  and  int.  being  guaranteed  by  Distil- 
ling Co.  of  America;  sink,  fund  $101 .000  yearly  for  purchase  of  bonds  or 
call  by  lot  for  redemption  at  101  and  int.  V.  101,  p.  133.  In  June  1916  the 
American  had  recently  paid  off  $200,000  bonds  and  the  Corporation  $2,- 
000,000,  reducing  the  amounts  outstanding  to  $1,200,000  and  $12,526,000, 
respectively.     V.  103,  p.  64. 

DIVIDENDS.—  f  '03-'05.  '06.  "07.  '08-'12.  '13-'15.       1916. 

Percent I  4%  y'ly  4K  5Ji2%y'ly   None         Text 

In  July  1916  divs.  were  resumed  at  6%  per  ann.  (1>£%  Q.-J.). 

REPORT.— Report  for  year  ending  June  30  1916,  in  V.  103,  p.  754: 

1915-16.  1914-15.  1913-14.  1912-13. 

Gross  profits  (all  sources)  $4 ,806 ,755     $3 , 1 43 ,843     $3 ,032 ,209     $3 ,046 , 1 65 

Net  earnings $4,119,204     $2,223,794     $1,494,766     $1,152,663 

Interest  on  bonds $792,110        $792,922        $792,902        $793,096 

Dividends (1^%)484,548  23,131  35,131(1%)353,169 

Balance,  surplus $2,842,546     $1,407,741        $666,733  $6,398 

DIRECTORS. — Alvin  W.  Krech  (Chairman);  Julius  Kessler  (Pres.). 
A.  G.  Hodges  (V.-Pres.) ,  Charles  F.  Ayer,  James  E.  Brodhead,  W.  H.  Kier- 
nan  and  H.  J.  M.  Cardeza.  Exec.  Comm. — Julius  Kessler.  Armory  G. 
Hodges.  Alvin  W.  Krech  and  W.  H.  Kiernan;  Sec. -Treas.,  T.  H.  Went- 
worth.  Office,  15  Exchange  Place,  Jersey  City:  40  Exchange  Place,  N.  Y. 
—(V.  101,  p.  1016.  1373;  V.  102,  p.  1900;  V.  103,  p.  64,  754,  1510.) 

DOMINION   STEEL  CORPORATION.    LIMITED— ORGANIZATION 

— Incorporated  In  1910  to  amalgamate  (per  plan  in  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies.  In 
March  1911  $14,689,500  of  the  $15,000,000  Dom.  Coal  common  and  $19,- 
000,100  of  $20,000,000  Dom.  Iron  &  Steel  common  had  been  exchanged. 
In  Feb.  1916  the  corporation  owned  20.798.000  of  the  20,800,000  Dom 
Iron  &  Steel  common.  Cumberland  Ry.  &  Coal  Co.  owns  coal  areas  near 
Glace  Bay,  N.  S.,  and  road  Springfield  Jet.  to  Parrsboro,  N.  S.,  32  miles. 
See  V.  91,  p.  1772,  1632,  1576;  V.  92,  p.  186. 

STOCK.— Common.  $50,000,000  auth.;  outstanding  March  31  1915. 
$37,097,700.  of  which  $5,000,000  held  by  constituent  cos.;  par,  $100. 
Dividends  on  common,  July  1911  to  Jan.  1914,  4%  yearly  (1%  Q.-J.).  In 
April  1914  the  dividend  was  omitted.     V.  98,  p.  765.     V.  91.  p.  1330. 

The  stockholders  on  Jan.  15  1912  authorized  an  issue  of  $17,800,000  6% 
pref.  shares,  of  which  $7,000,000  were  Issued  In  exchange  for  $3,500,000 
each  of  6%  income  bonds  of  Dominion  Iron  &  Steel  and  Dominion  Coal 
cos.,  to  finance  development.  V.  94.  p.  122,  126;  V.  93,  p.  1467;  V.  94,  p. 
210.282.  1188,  1319.     Divs.  on  Steel  Corp.  pref.  paid  in  full  to  Aug.  1916. 

NOTES.— The  5-year  6%  notes  dated  Dec.  1  1913  (£1,000,000  auth. 
Issue)  are  secured  under  a  trust  deed  to  the  National  Trust  Co.  of  Canada 
by  £734,000  Dominion  Iron  &  Steel  Co.  5%  consols  and  $975,000  Cumber- 
land Ry.  &  Coal  Co.  1st  5s.  The  remaining  £300,000  may  be  issued  against 
deposit  of  £220.600  Dom.  Iron  &  Steel  5s  and  £179,400  Cumb.  Ry.  &  Coal 
1st  M.  bonds,  or  after  the  redemption  of  £308,000  of  present  issue,  without 
further  security.  V.  97.  p.  1586,  1429.  Employees'  6%  debentures  out- 
standing Mar.  31  1916,  $59,803.  Dominion  Shipping  Co.  serial  debentures, 
payable  monthly,  $255,000,  until  Aug.  1917. 

REPORT. — For  year  ending  Mar.  31  1916,  in  V.  102,  p.  2250,  shows: 

Mar. 31  Net  Interest  on  Sink.Fund,  Pref.Div.      Corp.        Balance, 

Year.       Earnings.    Bonds  ,&c .    Depr.,&c.  Sub.  Cos.      Divs.        Surplus. 

1915-16.$7 ,004,317  $1,590,086  $1,419,006  $560,000  $420,000  $3,015,225 

1914-15.   3,571,058     1,651,522     1,064,280     210,000     420,000         225,256 

Total  surplus  Mar.  31  1916,  $4,037,389.  Production  cal.  year  1915  in 
V.  102,  p.  254.     Pres.,  Mark  Workman,  Montreal. — (V.  103,  p.  581.) 

Dominion  Coal  Co..  Ltd. — ORGANIZATION. — Incorporated  In  1893. 
Pref.  is  entitled  to  115%  out  of  assets  ahead  of  common  In  dissolution 

Output  for  year  ending  Men.  31  1916,  5,261,198  tons,  against  4,550,512 
in  1914-15.      Bonds  (Royal  Trust  Co..  Montreal,  trustee)    see  V.  80.  n    14S1 
1732;  V.  88.  p.  1562.  1624;  V.  89.  p.  106.     Coal  6%  debs..  $3,500,000:  see 
Dom.  Steel  Corp.  above.— (V.  100,  p.  1513;  V.  102,  p.  1542;  V.  103,  p.  581 .) 

Dominion  Iron  &  Steel  Co. — Works  at  Sydney,  Cape  Breton;  daily  ca 
pacity  1,000  tons  of  steel.  Owns  six  blast  furnaces,  open-hearth  plant, 
billet  mill,  blooming  mill  and  rod  mill.  See  V.  79,  p.  2203.  Rail  mill, 
700  tons  daily  capacity.  Present  capacity,  400,000  tons  of  finished  steel 
per  annum.  V.  77,  p.  149;  V.  81,  p.  1549;  V.  90,  p.  1042:  V.  92.  p.  1433; 
V.  94,  p.  1319;  V.  97,  p.  1586.  The  semi-ann.  div.  on  pref.  stock  due  Oct.  1 
1914  was  deferred.  In  Apr.  1916  dividends  were  resumed  at  the  regular 
rate  of  3H%  semi-annually.  V.  102,  p.  1063.  In  July  and  again  in  Oct. 
1916,  7%  was  paid.     V.  103,  p.  940.     V.  99,  p.  973,  1054,  1063. 

BONDS. — Of  $20,000,000  consols.,  sufficient  reserved  for  underlying 
bonds.  V.  87.  p.  99;  V.  88.  p.  1064,  1315,  1624;  V.  89.  p.  106;  V.  91. p. 1028 
V.  93,  p.  1467;  V.  96,  p.  1698;  V.  97.  p.  804.     See  above.— (V.  103,  p.  940.) 

DRIQQS-SEABURY  ORDNANCE  CORPORATION.— ORGANIZA- 
TION.— Incorp.  in  Del.  on  Aug.  16  1915,  and  purchased  the  assets  of  the 
Driggs-Seabury  Corp.,  and  in  Dec.  1915  the  Savage  Arms  Co.  of  Utica,  N.Y. 
Manufactures  munitions. 


nnknJ?^c-  1915  the  common  stock  was  increased  from  S3.000.000  to  $10  - 
000,000  to  purchase  the  Savage  Arms  Co.  Holders  of  record  Dec  16  were 
entitled  to  subscribe  at  $125  to  the  extent  of  155%  of  stock  held.  V  101 
p.  2074.  1888.  Common  stock  was  listed  on  N.  Y.  Stock  Exchange  iii 
June  1916.     V.  103,  p.  64. 

DIVIDENDS. — On  common  for  period  from  Jan.  15  to  May  31  1916 
at  rate  of  20%  per  ann..  No.  1,  Mar.  15,  2H%:  No.  2,  June  15,  5%;  Sept.. 
none  on  common,  owing  to  unavoidable  delay  in  shipments,  but  usual 
amounts  were  paid  on  1st  &  2d  pref.     V.  103,  p.  846. 

STOCK. — See  table.  The  2d  pref.  is  convertible  at  holders'  option  from 
Aug.  1  1916  to  Aug.  1    918  into  common  at  100. 

BONDS. — The  $1,500,000  1st  M.  6%  serial  bonds,  dated  1915,  mature 
$300,000  each  Dec.  31  from  1916  to  1920,  but  callable  all  or  part  on  any 
Interest  date  at  101  and  int.     Trustee,  Franklin  Trust  Co.,  N.  Y. 

REPORT.— The  statement  to  June  30  1916,  with  bal.  sheet  (V  .103,  p. 
846),  showed,  for  six  months  ended  June  30  1916:  Sales  were  $3,668,389; 
net  profits  for  dividends,  $1,439,298. 

OFFICERS. — John  Stevenson,  Chairman  of  the  Board;  Pres., A.  E. 
Borie;  V.-P.  &  Gen.  Mgr.,  W.  L.  Wright;  Treas.,  H.  H.  Meyers;  Sec. 
S.  B.  Pratt.  Wm.  Morris  Imbrie  &  Co.,  N.  Y.,  are  interested.  N.  Y. 
office,  50  Church  St.— (V.  103,  p.  64.  846.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 

in  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electrlo  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  on  advantageous  terms.     V.  82,  p.  572. 

DIVIDENDS.— On  pref.,  1  H%  quar.,  July  1906  to  Oct.  1916,  lncl. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  Issue),  the  unissued 
$567,000  are  Issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonus.     See  V.  82,  p.  572. 

EARNINGS. — Statement  for  year  ending  April  30  1915,  with  bal.  sheet 
In  V.  101.  p.  133  showed:  Gross,  $510,713;  net,  $188,929;  interest,  $67,650: 
sink.  fund.  $25,000;  pref.  div.  (6%).  $69,000;  bal.,  sur..  $27,279. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman, 
Duluth.  Minn.:  V.-P.,  S.  Z.  Mitchell:  Asst  Sec.  and  Treas.,  A.  E.  Smith. 
71  B'way.  N.  Y.— (V.  92.  p.  1568;  V.  93.  p.  1326;  V.  101,  p.  50,  133.) 

E.  I.  DU  PONT  DE  NEMOURS  &  CO.  (of  Dela.)— Incorporated  in 
Delaware  on  Sept.  4  1915  and  an  Oct.  1  1915  succeeded  to  the  ownership  of 
all  the  properties  of  the  E.  I,  du  Pont  de  Nemours  Powder  Co.  of  N.  J, 
(per  plan  in  V.  101,  p.  616,  696,  848).  with  no  change  in  the  management, 
and  without  creation  of  bonded  debt  or  fixed  charges.  In  Dec.  1915  pur- 
chased the  Arlington  Co.  of  N.  J.  for  about  $6,500,000.     V.  101,  p.  1888. 

Capital itation. — The  authorized  capital  stock  is  $240,000,000  in  shares  of 
$100  each,  viz.,  (a)  $150,000,000  6%  cumulative  non- voting  debenture 
stock,  (6)  $10,000,000  6%  cumulative  voting  debenture  stock,  (c)  $80,000, 
000  common  stock.  The  purchase  price  of  the  properties  under  the  afore- 
said plan  was  $120,000,000,  whereof  $1,484,100  was  payable  in  cash  and  the 
remainder  in  stock  of  the  new  company,  namely  $59,661,700  debenture 
stock  (voting  and  non-voting  combined)  and  $58,854,200  common  stock, 
the  only  amounts  to  be  issued  at  present.  What  portion  of  the  debenture 
stock  will  be  issued  as  voting  stock  depends  on  the  acceptance  of  the  option 
extended  to  the  holders  of  the  old  pref.  shares;  any  voting  debenture  stock 
so  issued  will  be  exchangeable  at  holders'  option  prior  to  Apr.  25  1916  for 
non-voting  debenture  stock  on  basis  of  $100  of  the  latter  for  $83  1-3  of  the 
voting  debenture  stock.     V.  101,  p.  616,  848,  1275. 

Rights  of  Debenture  Stock. — Except  as  to  voting  powers  the  rights  of  both 
debenture  stocks  will  be  identical.  All  debenture  shares  will  bear  cumula- 
tive dividends  of  6%  p.  a.,  may  be  called  for  payment  at  $125  per  share, 
and  have  preference  as  to  assets  for  both  principal  and  accumulated  divi- 
dends. No  mortgage  or  other  specific  lien  may  be  placed  upon  any  of  the 
property  without  the  consent  of  75%  of  the  total  debenture  stock  outstand- 
ing, but  this  does  not  apply  to  purchase  money  mortgages  or  liens  upon 
property  purchased,  or  collateral  loans  for  cash  advances  in  the  ordinary 
coarse  of  busin'ess,  provided  they  do  not  run  more  than  three  years.  The 
voting  deb.  stock  will  have  equal  voting  rights  with  the  common  stock. 

The  non-voting  deb.  stock  has  no  voting  privileges  except  that  la)  in 
case  of  default  for  6  mos.  in  the  payment  of  any  dividend  thereon ,  the  voting 
and  non-voting  debenture  stockholders  will  have  the  sole  right  of  voting 
until  the  company  shall  pay  all  accrued  dividends  on  said  debenture  stock: 
and  (6)  in  case  of  the  net  earnings  in  any  cal.  year  amounting  to  less  than  9% 
on  the  debenture  stock,  then  the  debenture  stockholders  of  both  classes  will 
have  equal  voting  rights  with  the  common  until  the  net  earnings  for  some 
future  year  equal  9%  on  the  debenture  stock.  V.  101.  p.  616,  848.1275. 

DIVIDENDS  (%) —  Dec.  1915.  Mar.  1916.  J'ne  1916.   Sept.  1916. 

Regular  cash llA%  \Vi%  1H%  13^% 

Extra  cash    28H%  3^%  5.8%  4.0% 

Anglo-French  bonds. -.     19%  19.2%  19.5% 

ANNUAL  REPORT. — For  year  end.  Dec.  31  1915.  see  V.  102,  p.  S81. 
The  net  earnings  (incl.  the  sub.  cos.) ,  after  extraord.  adjust,  and 

large  amounts  for  construction  work  written  off $57,840,758 

Int.  on  bonds  of  E.  I.  du  Pont  de  Nemours  Powder  Co 583,450 

Divs.  paid  and  accrued  on  pref.  stock  of  (old)  co.  and  on  dob. 

stock  of  new  co 1.715,033 

Divs.  on  common  stock  of  old  co.  and  on  common  stock  of  now-x24,136,672 
Earns,  capitalized  in  reorg.  and  now  represented  by  a  portion  of 

stock  of  new  co.  issued  in  Oct.  1915 29.955,7f'9 

Balance  carried  to  profit  and  loss $1,449,804 

The  profit  and  loss,  surplus,  Dec.  31  1915  was $8,968,217 

x  Does  not  include  the  distribution  of  two  shares  of  common  stock  of  the 
new  co.  to  each  share  of  com.  stock  of  the  old  co. 

OFFICERS. — President  and  Chairman  of  Board.  Pierre  S.  du  Pont;  Vice- 
Presidents,  H.  M.  Barksdale,  E.  G.  Bucknor,  Frank  L.  Connablo,  Irenoe 
du  Pont,  J.  A.  Haskell,  Charles  L.  Patterson,  H.  G.  Haskell,  Frank  G. 
Tallman;  Lammot  du  Pont,  H.  F.  Brown,  R.  R.  M.  Carpontor,  William 
Coyne,  Secretary,  Alexis  I.  du  Pont;  Treasurer,  John  J.  Raskob. 

DIRECTORS. — -The  aforesaid  officers  and  Henry  Belin  Jr.,  A.  Felix 
du  Pont,  Eugene  E.  du  Pont,  H.  F.  du  Pont,  J.  P.  Laffoy. — (V.  102, 
p.  803.  881,  889.  1063,  2079;  V.  103,  p.  846.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  in  N.  J.  May  19  1903.  V.  85,  p.  342;  V.  92,  p.  1704;  V.  94. 
p.  1386,  1629,  1698;  V.  95,  p.  51.  113.  969;  V.  97.  p.  1901.  On  Oct.  1  1915 
the  (E.  I.)  du  Pont  de  Nemours  &  Co.  purchased  this  company. 

DIVIDENDS. — In  Feb.,  May,  Aug.  and  Nov.  1916  paid  1  Y2  %  (quar.) 
on  common  shares.— V.  102.  p.  348,  889,  1813,  1900.  2079.  2170. 
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MISCELLANEOUS  COMPANIES 
{For  abbreviations.  Ac,  see  notes  on  first  page] 


(E  I)  da  Pont  de  Nemours  Powder— Com  stock  (J3.50n.non). 

Preferred  (p  &  d)  stock  5%  cumulative  (see  text)  $500,000 

BODds  (not  M)  J16.000.000  g  red  at  110;  opt  V  95.  p  iki'.t.x 

du  Pont  Bldg  Corp  1st  M  Jl. 500.000  g  Int  gu  red  110     xe* 

East  Ohio  GasCo—  1st  M  J25. 000.000  g  s  f  call  105...N.xo*&r 

Eastman  Kodak — Common  stock  $25.000.000.. 

Preferred  (p  &  d)  J10.000.000  6%  cumulative 

Edison  Electric  Ilium  Co.  Boston — Stock  (bonds,  see  text) 
Edison  Electric  Illuminating  —See  Klnirs  County  Electric  Llg 
Electric  Storage  Battery — Stock  ($120,000  Is  preferred — text) 
Elk  Horn  Coal  Corp — 
Ten-yr  s  f  g  conv  notes  call  105  &  int  any  int  date  $9,500,000 

Prof  stock  6%  and  participating  red  at  112  V^ 

Elk  Horn  Fuel  Co  1st  M  conv  g  notes  red  105  see  text  Q.xc* 

Mineral  Fuel  Oo  1st  M  sinking  fund 

Emerson-Brantingham  Co — Common  stock  $30.000.000 

Preferred  stock  (p  i  d)  7%  cum  red  115  (text) 

Empire  Steel  &  Iron — Preferred  (p  <5c  d)  stock  6%  cum 

Equitable  Illuminating  Gas  Light  Co  of  Phila — Com  stock,. 

1'ref   (p  4  1)  stock  6%  (dlvs  paid  regularly  since  org  ) 

First  mtge  gold  red  105  for  sinking  fund  of  $124.000vearly 

Fureka  Pipe  Line — Stock  J5.000.000. 

Fairmont  Coal  Co — See  Consolidation  Coal  Co 
Federal  Mining  &  Smelting— Common  stock  $10.000,000.. 
Preferred  (p  &  d)  7%  cumulative  J20.000.000  authorized 

Federal  Sugar  Refining — Common  stock 

Preferred  (p  &  d)  stock  6%  cum  red  conv  (text) 

Gold  notes  (V  99.  d.  1370) 


Date 
Bonds 


19(1(5 
1910 
1909 


1915 


1913 
1913 


1898 


1914 


Par 
Value 


$10 

100 

1.000 

1.001) 

1 .000 

100 

100 

100 

ower  and 

100 

1.000 

50 

500  &c 


160 

100 
100 


1 .000 
100 

100 
100 
100 
100 
1,000 


Amount 
Outstanding 


$2,942 

289 

1.971 

1.400 

17.321 

19.532 

6.165 

22.518 

Consol 

16.249 


4,000 

6.000 

3,970 

475 

10,132 

12,170 

2.500 

3,125 

3,125 

4.220 

5,000, 


710 
100 

000 

DUO 

ooo 

SI  II I 
700 
.200 
ldat 
,426 

.000 
.000 
,000 
,000 
500 
,500 

,001) 
,000 
,000 

000 
000 


6.000.000 
12.000.000 
6.677.200 
3.322.800 
2.000.000 


See    text 
5  in  1916 

5g 

5g 
See    text 

6 
121nl916 
ed  Gas  C 
4  In  1915 


New 
5g 


See  text 
See  text 
6  in  1915 
6  In  1915 

5g 
24  In  '16 


4  in  1915 

See    text 

6  in  1915 

5g 


When 
Payable 


Q— P 
Q— J 

J       &     D 

J      &     D 

J      A     J 

0— J 

Q— J 

Q— F 

o  of  New 

Q— J 

J      &     D 

J  &  D  15 

M   &     N 


Q— F 


Dec 
J      &     D 
J      &      J 
See    text 

Q— J 
O — M 
Q— F 
Q— F 
Q— F 


Last  Dividend 
and  Maturity 


Novl  '16,  IVi 

Nov  1  '16    in 

June  1  1936 

1940 

July  1  1939 

See  text 
Jan    1  1917  1  H 
Nov  1  1916  3% 
York 
Oct   2  1916  1% 

Dec  1  1925 
June  15  19163% 
May  1  1918 
May  1  1943 


Aug    1  1914  I  H 
July  1  1916,3% 
Dec  15  1915  6% 
June  15  1916  3 
Jan    1  1928 
Nov    1  '16  6% 

Jan  15  1909  1  H 
Sept  15  '16  1% 
Oct  30  '13.  1  a 
Oct30  '16.  1  M 
Mayl  1917 


Places  Where  Interest  vnO 
Dividends  are  Payable 


Checks  mailed 

do 
Guaranty  Trust  Co,  N  S 


New  York  Trust  Co,  N  Y 
Rochester,  N  Y  &  Lond 

do  do 

By  check 

Checks  mailed 

Guaranty  Tr  Co,  N  Y 


do 


do 


Checks  mailed 

do 
Philadelphia 

do 
New  York  Trust  Co,  N  Y 
Checks  mailed 

Checks  mailed 

do 
Checks  mailed 

do 
Amer  Ex  Nat  Bk.,  N  Y 


DUQUESNE  LIGHTING  CO.,  PITTSBURGH.— See  "Elec  Ry."  Sec. 

EAST  OHIO  GAS  CO.— ORGANIZATION.— Incorporated  In  Ohio  In 
1010  by  consolidation  of  the  original  East  Ohio  (natural)  Gas  Co.  and  the  two 
artificial  gas  companies  In  Cleveland  known  as  the  Cleveland  Gas  Light 
&  Coke  Co.  (estab.  1846)  and  the  People's  Gas  Lt.  Co.  (estab.  1868) .  Owns 
about  2.000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1,000.000  people  In  Cleveland  and  31  other  cities  and 
towns:  also  owns  403  miles  of  pipe  lines,  conveying  natural  gas  from  West 
Virginia  t«  'he  distributing  systems  !n  the  above-mentioned  municipalities. 
In  Nov.  1912  purchased  Akron  Gas  Co.  and  Mohican  Oil  &  Gas  Co.  and 
was  authorized  to  construct  a  new  supply  pipe  from  the  Ohio  River  to  Cleve- 
land to  carry  gas  needed  from  West  Va.  fields.     V.  95.  p.  1334;  V.  96.  p  421. 

STOCK.— $10,000,000  7%  cum.  pref.  and  $10,000,000  common  stock- 
Stock  Is  mostly  owned  by  former  Standard  Oil  Co.  Interests.  V.  90,  p- 
375,  629:  V.  92,  p.  661;  V.  101.  p.  2170. 

BONDS. — The  entire  Issue  of  bonus  may  be  redeemed  on  any  Int.  day  at 
105  and  accrued  int..  and  the  company  covenants  to  pay  to  the  trustee  on  or 
before  Oct  15  of  each  year,  beglnnine  In  1911.  the  sum  of  $500,000  for  retire- 
ment of  bonds  at  not  to  exceed  105  and  Int.  The  $5,000,000  bonds  un- 
issued are  reserved  for  only  80%  of  the  cost  of  permanent  improvements  and 
extensions,  but  only  when  the  net  earnings  show  1  %  times  the  bond  Interest, 
Deluding  Interest  on  bonds  then  applied  for.  V.  92.  p.  661.  In  Nov.  1912 
obtained  authority  to  issue  $5,000,000  additional  bonds  to  purchase  Akron 
and  Mohican  Gas  cos.  and  for  improvements  and  new  mains;  amount  out, 
$18,500,000  ($1,000,000  additional  being  in  treasury).  The  Akron  com- 
pany has  $400,000  5s  due  Oct.  1  1947  (V.  66.  p.  234)  and  $396,366  deb.  5s 
due  1921.     V.  95.  p.  682,  969.  1334;  V.  96.  p.  364.  421;  V.  97.  p.  1118. 

EARNINGS.— For  cal.  year  1913,  gross,  $9,391,173;  net,  $3,136,862, 
bond  int.,  $793,276;  pref.  divs..  $700,000:  bal.,  sur..  $1,643,586.  In  1912, 
gross,  $8,486,870;  net.  $2,842,505. 

DIRECTORS. — A.  C.  Bedford.  M.  B.  Daly  (Pres.).  Caleb  E.  Gowen, 
F.  B.  Enslow,  J.  W.  R.  Crawford.  H.  V.  Shulters  (Sec.-Treas.).  S.  H. 
Tolles.     Office.  Cleveland,  O.— (V.  96,  p.  421.  1118;  V.  101,  p.  2170.) 

EASTERN  SS.  CORPORATION.— See  reorg.  plan  of  Aug.  28  1916 
in  V.  103,  p.  846,  1121,  1213. 

EASTMAN  KODAK  CO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73. 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
Btock.  See  list  V.  67.  p.  1160.  1207;  V.  69.  p.  387;  V.  75,  p.  735,  613;  V.  77. 
p.  253,  300;  V.  89,  o.  1225;  application  to  list.  V.  80.  p.  1477:  V.  93.  p.  1728; 
V.  97,  p.  731;  V.  98,  p.  1540.  Judge  Hazel  in  the  TJ.  S.  District  Court  at 
Buffalo  on  Jan.  18  1916.  in  the  suit  for  alleged  violation  of  the  Sherman 
anti-trust  law,  caused  it  to  be  understood  that  if  the  company  did  not, 
within  30  days,  present  a  plan  for  a  division  of  its  business  so  as  to  restore 
competitive  conditions,  the  Court  would  undertake  the  task.  Affairs  are 
in  statu  quo  pending  an  appeal  to  the  U.S.  Supreme  Court.  V.  102,  p.  440, 
1063,  1438,  1900;  V.  101.  p.  696;  V.  96.  p.  1705;  V.  97,  p.  731;  V.  99,  p. 
1676;  V.  100,  p.  1755.  Patent  suit  settled,  V.  102.  p.  1062.  V.  98,  p. 
841,  1002,  1159. 
Extra  Dividends  on  Common  Stock  (Additional  to  10%  per  an.,  2H%  Q- -J.). 

Year—  J  1905  1906  1907  1908  1909  1910  to  1913  1914  1915  1916 
Bi:tra  %     12        7  H     10       15       20        30  yearly        20  50      40 

Extra  payments,  in  1916,  Mar.,  10%;  April.  234%;  May,  5%;  July,  7H  %• 
Aug.,  10%;  Nov.,  5%. 

Report  for  cal.  year  1915,  incl.  sub.  cos.  (V.  102,  p.  1537),  showed: 
Cal.  Net  (after  Pref.  Divs.         Common  Balance,  Total 

Year —  Deprec'n).       (6%).  Dividends.  Surplus.        Surplus. 

1915 $15,741,453  $369,942    (60%)$11,719,680  $3,651,831  $15,426,289 

1914 11.313.012     369.942      (30%)   5,859,840     5,083,230     11,774.458 

Pres.,  George  Eastman;  1st  V.-P.  &  Treas.,  Henry  A.  Strong.  Office, 
Rochester,  N.  Y.— (V.  102,  p.  440,  1063,  1438,  1900;  V.  103.  p.  1414.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorp.  in  1886.  Does  entire  electric-Hght  business  of  city. 
V.  81,  p.  157;  V.  88,  p.  454;  V.  88.  p.  1132;  V.  94.  p.  1190:  V.  95.  p.  422. 

STOCK. — In  1915  $2,048,000  new  stock  was  offered  to  shareholders  at 
215.     V.  100,  p.  645,  736,  1170. 

DIVS.        U902to'06.  1907  to  1909.      1910.   1911   to    1915      1916. 

Since  190 1.-/10%  y'rly.  10%  y'ly&l%  extra.  II  Vi       12  yearly.        3,3,3,3 

BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5s  (Int.  M.  &  S.)  due 
Sept.  1  1924. and  $137  000  Woburn  Light.  Heat  &  Power  Co.  6s  due  191S 
Int.  A.  &  O.  at  Mercantile  Trust  Co.,  Boston:  coupon  notes,  $36,000 
Real  estate  mtges,  &c,  notes,  June  30  1916,  $1,815,000;  unsecured  notes. 
$3,165,000.     V.  83,  p.  1101;   V.  84.  p.  934;   V.  95.  p.  1125. 

REPORT. — Report  for  year  end.  June  30  1915.  see  V.  101,  p.  1463. 

Year —     Gross.  Net.        Oth.  Inc.  Int. &Taxes.  Die. (12%).  Bal., Sur. 

1915-16..$8,302,814  $4,677,397  $124,050  $1,230,994  $2,702,184  $868,269 
1914-15..  7,429,124     4,002,292     118,909     1,214,925     2,457.174     449,102 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
70  State  St..  Boston,   Mass. — (V.  101.  p.  1990;  V.  103.  p.  1034.) 

EDMUNDS  &  JONES  CORP.— (V.  102.  p.  1165.  2257;  V.  103,  p.  496.) 

ELECTRIC   BOAT   CO. — See   Submarine   Boat  Co. 

ELECTRIC  STORAGE   BATTERY.— See  page  202. 

ELK  HORN  COAL  CORPORATION.— See  page   203. 

EMERSON-BRANTINGHAM  CO.— ORGANIZATION  .—Owns  at  Rock- 
ford,  111.,  (a)  farm  machinery  plants  located  on  160  acres  of  land,  (b)  Plant 
for  manufacture  of  carriages  and  wagons  for  country  trade  (business  estab- 
lished in  1852) .  In  1912  purchased  the  Gelser  Mfg.  Co.  (established  1869) . 
with  plants  at  Waynesboro  and  Greencastle,  Pa.;  Reeves  &  Co..  Columbus 
Ind.:  Gas  Traction  Co.  (V.  94,  p.  1189),  Minneapolis,  Minn.,  and  Winnl 
peg.  Can.,  and  La  Crosse  Tool  Co.,  Chicago  Heights.  111.;  Newton  Wagon 
Co..  Batavla,  111.;  American  Drill  Co..  Mariou,  Ind.;  Rockford  Engine 
Co.,  Rockford,  I.,  V.  95.  p.  363.     Operations  Aug.  1916,  see  V.103,p.667. 

STOCK.— As  to  pref.  stock,  see  V.  95,  p.  363:  V.  97.  p.  1507.    No  bonds. 

DIVIDENDS.— On  pref..  l%%,  paid  Nov.  1  1912  to  Aug.  1  1914. 
The  quarterly  divs.  due  Nov.  1  1914  and  subsequently  and  the  annual  pref. 
sink.  fd.  payments  were  omitted.     V.  99.  p.  1054. 

REPORT. — For  year  ending  Oct.  31  1915,  V.  102,  p.  883,  showed: 
Oct.  31.  Net  Other      Admin.,     Int.  on    Pref.  Divs.  Balance, 

Year —        Profits.     Income.    Ac,  Exp.     Loans.      (5J4%).     Sur.  or  Def. 

1914-15 $520/218  $371,231  $391,359  $301,438       sur. $201. 652 

1913-14 129.249     454.549     455.656     417,107     638.051   dof.   927.916 

Bal.  sheet  surplus  Oct.  31  1913.  $453,175;  1914.  def.  $474,741;  1915. 
def.  $273,089. 

Pres.,  C.  S.  Brantingham,  Rockford.  111. — (V.  102,  p.  803.  883.) 


EMPIRE  STEEL  *  IPON  CO.— Incorp.  In  N    J.  In  1809       V    68.  p.  524. 
Common  stock,  $1,254,770.     V.85,  p.  1211.     Preferred,  see  table. 
DIVS.-1   '01.  '02.  '03.  '04.  '05-'06.  '07-'08.  '09.  '10.  '11.  '12.  1913.    1916. 
Onpreff     3       3     ZY,.   2Y2  3  yrly    6  yrly     4M     6       3       0         2        2,  3 

Accumulated  divs.  Oct.  15  1916,  45H%-     Divs.  resumed  in  1916. 

Pres.,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  Stillman, 
Catasauqua,  Pa.     N.  Y.  office,  30  Church  St. —  (V.  102,  p.  714,803.) 

EQUITABLE  GAS  LIGHT  <OF  N    Y  )— See  Consol    Gas  Co 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO.  OF  PHILADEL- 
PHIA.— Formed  in  1898  to  take  assignment  of  the  lease  of  the  gas  works 
of  Philadelphia  from  the  city  to  the  United  Gas  Improvement  Co.,  and  to 
operate  the  same.     See  V.  84,  p.  1304;  V.  S4,  p.  1370;  V.  66,  p.  436. 

DIVIDENDS.—  1898.      1899.      1900.  1901  to  Dec.  1915. 

Common  (%) 4  6  6  6  yearly 

Sinking  fund  to  retire  stock  in  1928.— (V.  96.  p.  556;  V.  101,  p.  1976.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— In  Feb.  1916  the 
vessels  were  sold  to  the  Great  Lakes  Transit  Co  (V.  102,  p.  2079)  and  the 
bonds  were  called  for  payment  April  1.  V.  102,  p.  889. 

(THE)  EUREKA  PIPE  LINE  CO.— ORGANIZATION,  &C— Incorp. 
In  1890  in  W.  Va.  Owns  pipe  line  in  W.  Va.  Formerly  controlled  by 
Standard  Oil  Co.  of  New  Jersey,  but  segregated  in  1911. 

Stock,  $5,000,000;  par.  $100.  Div.  10%  paid  quar.  from  Mav  1912  to 
Feb.  1914;  May  &  Aug.,  8%;  Nov.,  6%;  1915  and  1916,  24%  (6%  quar.). 

Report  for  cal.  year  1915,  in  V.  102,  p.  525,  showed:  Profits,  $992,247; 
divs.  (24%),  $1,200,000;  bal.,  def.,  $207,758.  In  1914,  profits,  $1,416,134; 
divs.  (32%),  $1,599,997;    bal.,  def.,  $183,863. 

Pres.,  Forrest  M.  Towl;  Sec.  &  Treas.,  E.  R.  Shepard.  Office,  Oil  City. 
Pa.— (V.  98,  p.  455,  1075.  1913;  V.  100.  p.  478;  V.  102.  p.  525.) 

FAJARDO  SUGAR  CO.,  PORTO  RICO.— (V.  102.  p.  1895;  T.  103. 
p.  241.) 

FEDERAL  DYESTUFF  &  CHEMICAL  CO.— (V.  102,  p.  1888,    2170.) 

FEDERAL  MINING  &  SMELTING  CO.— OR3ANIZATION.— Incoi- 
porated  under  laws  of  Delaware  June  25  1003.  Owns  silver-lead  mines  U. 
Ooeur  d'Alene  district,  Idaho.  V.  93,  p.  733;  V.  96.  p.  1086:  V.  97.  p.  1424. 
In  1905  Amer.  Smelters  Securities  Co.  (Amer.  Smelting  &  Refining  Co.) 
acquired  about  $3,000,000  common  stock.  V.  93.  p.  1728;  V.  99,  p.  52. 
DIVS.f'05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.  1915  to  Sept.  15  1916 
Com. .{10     17   14^     0     iy2     0       0       0       0       0  None 

Pref.-.l- In  full  to   Dec.   1911 6       6       5    4%  p.  a.  (1%  quar.) 

NET  EARNINGS  (After  Deprec). — For  the  quarter  ending  April  30 
1916  were  $290,891. 

REPORT. — For  year  ending  Dec.  31  1915,  in  V.  102,  p.  1252: 
Calendar         Value  of         Net  Other      Gen. Exp.      Preferred       Balance, 

Year —       Products.       Profit.      Income.    Depr.,&c  Dividends.      Deficit. 

1915 $2,782,659  $455,939  $352,663  $498,234   (4) $479 ,444  $169,077 

1914 2,200,778     189,093     702,463     339.160   (5)   599.305       46.909 

Chairman  &  Pres.,  Francis  H.  Brownell;  Sec.  &  Treas.,  Wm.  J.  Hall. — 
(V.  101.  p.  373,  1555;  V.  102,  p.  1252.  2344.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  June  19 
1902;  re-Incorporated  In  New  York  May  3  1907.  V.  84.  p.  1117.  Plant  at 
Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904.  Capacity  now  10.000 
barrels  a  day.  V.  84,  p.  691.  Process,  V.  74,  p.  1358.  Pref.  stock  is  sub- 
ject to  call  at  125  and  convertible  into  com.  stock  at  par.  Description, 
V.  84,  p.  691.  Large  business  in  1916,  V.  103,  p.  1305.  Div.  on  com. 
stock  1912  to  Oct.  1913,  5%  yearly  (Q.-J.);  none  since.     V.  98,  p.  158. 

Official  statement  June  191916.V.  103,  p.  57.  Report  for  17  mos.  end- 
ing July  31  1911,  in  V.  93,  p.  466.  showed:  Net,  $835,110;  deprec,  $34,154; 
pref.  div.  (9%),  $299,052;  bal.,  sur.,  $501,904.  Status  April  1913,  V.  96, 
p.  1159.  Pres.,  Claus  A.  Spreckles;  V.-P.,  Louis  Spreckles;  Treas.,  Pierre 
J.  Smith;  Sec,  A.  H.  Piatt.  Office,  91  Wall  St.,  N.  Y.— (V.  101.  p.  697, 
1716;  V.  103,  p.  58.  69,  1305.) 

FINANCE  &  TRADING  CORP.,  N.  Y—  (V.  102.  p.  1063.  1629:  V.  103. 
p.  64.) 

FIRESTONE  TIRE  &  RUBBER  CO.— (V.  103,  p.  847.  940.) 

FISHER  BODY  CORPORATION  (OF  N.  Y.).— ORGANIZATION.— 
Organized  in  N.  Y.  State  Aug.  1916  and  acquired  either  directly  or  through 
stock  ownership,  the  business  and  properties  of  Fisher  Body  Co.  (1908)  and 
Fisher  Closed  Body  Co.  (1911),  both  of  Detroit,  and  Fisher  Body  Co.  of 
Canada,  Ltd.  (1912),  of  Walkerville.  Ont.  Capacity  370.000  automobile 
bodies  per  ann.  At  incorporation  the  treasury  received  additional  cash 
capital  of  $2,000,000  to  provide  for  further  development  of  the  business, 
making  the  net  assets,  not  including  good-will,  over  $7,000,000. 

CAPITALIZATION. — (No  mortgage  or  funded  debt  outstanding.) 
Pref.  stock,  par  $100,  auth.,  $6,000,000,  to  be  presently  issued,  $5,000,000; 
common  stock,  no  par  value;  auth.  and  to  be  presently  issued,  200,030 
shares.  A  syndicate  headed  by  Hallgarten  &  Co.  and  Eugene  Meyer  Jr. 
&  Co.  purchased  $5,000,000  of  the  pref.  and  part  of  the  common.  Pref. 
stock  is  7%  cum.,  pref.  as  to  principal  and  dlvs.  and  callable  at  120  and 
divs.;  sinking  fund  beginning  in  Aug.  1915,  15%  of  net  earnings,  after  de- 
ducting pref.  dividends.  Soe  V.  103,  p.  5S1,  760,  1510.  Pref.  div.  No.  1, 
IH%.  was  paid  Nov.  1  1916. 

EARNINGS.— Net  operating  profits  years  ending  Feb.  29:  1913-14. 
$369,321;  1914-15,  $576,945;  1915-16.  $1,390,952;  after  deducting  in  each 
case  provision  for  depreciation  and  all  expenses  except  Interest  on  indebted- 
ness to  be  retired  at  organization  of  new  company  by  the  introduction  of 
new  capital.     Pres.,  F.  J.  Fisher,  Detroit. —  (V.103.  p.  581,  760.  1414,1510.) 

FISK  RUBBER  CO.— See  V.  102,  p.  714.  889;  V.  103,  p.  1121. 

FORD  MOTOR  CO.— V.  102.  p.  1629;  V.  103.  p.  496.  847,  934,  1510. 
Ford  Motor  Co.  of  Canada,  V.  102,  p.  249. 

GAIR  (ROBERT),  CO..  BROOKLYN.  N.  Y—  (V.  102,  p.  2164.  2170.) 

GALENA-SIGNAL    OIL    CO.— ORGANIZATION.    &C— Incorp.    In 
Penn.  in  1901.     Deals  in  railroad  lubricating- and  signal  oils.     Formerly 
controlled  by  Standard  OH  Co.  out  segregated  in  1911. 
DIVIDENDS.—  11912.         1913.         1914  to  Sept.  1916. 

(Cash)    % I     16  11  12'.    13%  Q.-M.) 

'  om  stock,  $4,000,000  was  distributed  May  15  1913  as  a  60%  stock  div. 
Bal.  sheet  Dec.  31  1915,  V.  102,  p.  1349. 

Chairman,  Gen.  Charles  Miller;  Pras.  &  Gen.  Mgr..  S.  A.  Megoath; 
Lauren  J.  Drake  Jr.  Geo.  C.  Millorand  O.  O.  Stoinbroitner,  V.-Pras.;  Sec. 
J.  French  Miller;  Treas.,  E.  II.  Sibley.  Office,  Franklin.  Pa. — (V.  97. 
p.  598;  V.  98.  p.  455,  916:  V.  100.  p.  1352:  V.  102.  p.  979,  1319.  1  138 

OASTON.  WILLIAMS  &  WIGMORE.  INC..  N.  Y.— Incorp.  In  N.  Y. 
State  Oct.  10  1914,  exporters  and  Importers  and  does  a  shipping  business, 
owning,  operating  and  controlling  the  Globe  Line   (Gaston.    Williams  & 
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MISCELLANEOUS  CfOMPANIES 
\Fot  abbreviations,  &c,  see  notes  on  first  page] 


Fisher  Body  Corp — Pref  (p  &  d)  stock  7%  cum  auth  $6,- 
000,000  sfd  call  120 

Galena  Signal  Oil  Co. — Common  512.000,000 

Preferred   8% 

Gaston,  Williams  &  Wigmore — Stock  auth  300.000  shares.. 
Serial  notes  due  $1 ,000,000  yly  all  or  any  call  at  101   yG.c* 

General  Asphalt — Pref  (p  &  a>  stk  5%  cum  call.  1 10  &  dive 
Debentures  gold  red    par    sink    fund _   .FP.Kc* 

Qen  Baking  Co— Common  stock  ($10.000.000) . 

Pref  erred  (p  &  d)  stock  7  % 

lst&ref  M  gred  105  also  for  sink  fd Q.c* 

Kolb  Bakery  pref  stock  dl vs  guar  red  110 

do         do  1st  M  Int  and  sinking  fund  guar 

General  Chemical  Co — Common  stock,  S20 .0 O0,000auth 

Preferred  (p  &  d)  6%  cumulative,  520.000.000  auth 

General  Electric— Stock  ($105.000.000) 

Debentures  for  Sprague  stock  $2,500,000  e  red  (text) xo 

Debentures  $60,000,000  g  red  107  H  not  conv.-.Ba.xc'&r* 

General  Gas  &  Electric  Co — Common  stock  $10,000,000- 

Pref  stock  $7,000,000  7%  cum  &  partic  callable  12ft 

Convertible  preferred  stock  $3,000,000 

First  Lien  convert  call  105  $20,000,000 Eq.c*&r* 

Ten-year  gold  bonds  $1,411,000  callable  at  par G.c* 

Principal  Bond  Issues  of  Subsidiary  Companies — • 
Pennsylvania  Utilities  Co  1st  M  $50,000.000gcali  105c*&r* 

Rutland  Ry,  Lt  &  Power  1st  M  (closed) c* 

Sand  G  &  P31  1st  Ref  &  lmpM$2.000,000  s  f  call  103  text.c* 
Bing'n  L,  H  &  P  Co  1st  Ref  M  (V  102, p  1719)  call  105. G.c* 


Date 
Bunds 


1916 
1915 


1911 
1911 


1902 
1912 


1912 
1915 

1916 
1906 
1915 
1916 


Par 
Value 


$100 

100 

100 

None 

1,000 

100 

500  &c 

100 

100 

500   &c 

100 

1,000 

100 

100 

100 

100  &c 

500  &c 

100 

100 

100 

1,000 

500  &c 

100  &c 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$5,000,000 

12,000.000 

2.000  000 

300,000sh 

5,000,000 

13.140,000 

2.000.000 

3.400,000 

5,925,000 

2.900,000 

2.000.000 

2.000.000 

,13.110,000 

15,207.300 

101,511.200 

2.047,000 

10,000.000 

3,500.000 

2.348,800 

3,000.000 

1,693,000 

872,000 

3,000,000 

2,000,000 

693,000 

860,000 


New- 
See    text 
8  in  1916 
See    text 

6g 

5  in  1915 

6g 


When 
Payable 


Last   Dividend   'Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


Q— F      Nov  1  1916,  li 
See    text  Sept  30  '16.  3 % 
Q — M     Sept  30    16.  2%l 


4  In  1916 
6?g 

5 

See    text 

6 
8  In  1916 

34  g 

5  g 


5g 
5g 
5g 
5g 


New  York 
Checks  mailed 
do 
See    text  Nov  15  1916  Si  New  York  City 


A&O   15  Apr  15  1917-'21 
Q— M     Sept   1    '16.  1  M 
A&O  Apr   1  1925 


Q— J 

J      &     D 

Q— J 
J      &     J 
Q— M 
Q— J 
Q— J  15 
F     &     A 
M     &     S 


Q— J 


Oct   1  '16  1  % 
June  1   1936 
July  1   1016  15* 
Jan  1  1937 
Dec   1  1916.  1H 
Oct    2  1916   1H 
Oct    14    16  2% 
Augl  1942 
Sept  1  1952 


Oct  2   1916  \% 


July  1  1932 
Jan   1  1925 


A&O  Apr  1  1946 
M  &  S  Mar  1  1946 
M  &  S|Mar  1  1945 
A     &     O  Feb    1  1916 


Checks  from  Co's  office 
Co's  off  Philadelphia, Pa 


Checks  mailed 

Harvey  Fisk  &  Sons.  N  Y 

do  do 

do  do 

25  Broad  St.  New  York 

do  do 

Check  from  Co's  Office 
Guar  Tr  Co,  N  Y;  &  Boat 
N    Y.   Boston   &  London 


New  York 


New  York 

Guaranty  Trust  Co.  N  Y 

New  York  &  Philadelphia 
Lincoln  Trust  Co,  N  Y 
Fidelity  Trust  Co,  Phila 
New  York 


Wigmore  SS.  Corp.),  which  has  steamships  aggregating  30,000  tonnage; 
has  two  ships  aggregating  11,200  tons  under  construction  for  delivery  in 
1917  and  sends  a  large  amount  of  business  by  other  lines  and  chartered 
vessels.  See  stock  offering  in  V.  102,  p.  1438,  1900.  Initial  dividend,  $1 
per  share,  was  paid  July  26  1916:  Nov.  15,  $1.     V.  103.  p.  64,  147. 

EARNINGS. — From  April  20  1916  to  Aug.  31  (4  1-3  months),  total  in- 
come, $1,651,504;  net,  after  taxes,  $1,252,608;  deduct  interest,  $259,252; 
rents,  &c,  $18,892;  dividend  (No.  1),  $300,000;  contingencies  and  adjust- 
ments, $332,922;  bal.,  sur.,  $341,542.     Compare  V.  103,  p.  1510. 

Directors  are:  Charles  H.  Sabin,  Pres.  of  the  Guaranty  Trust  Co.,  Chair- 
man; George  A.  Gaston,  Wm.  H.  Williams,  J.  A.  Wigmore  and  M.  J. 
Budlong  of  Gaston,  Williams  &  Wigmore,  Inc.;  Frederic  W.  Allen  and  John 
W.  Prentiss.— (V.  103,  p.  64,  147,  496,  668,  1034,  1510.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
May  19  1903  as  successor  of  the  Nat.  Asphalt  Co.,  per  plan  V.  75,  p.  188; 
V.  76.  D.  1145:   V    79    p    101.2586:    V    80.  p.  2<>1S:   V    82.  p    1208. 

Through  subsidiary  companies  owns  extensive  asphalt  deposits  and  pe- 
troleum lands  in  Trinidad  and  Venezuela  and  gilsonite  deposits  in  Colorado 
and  Utah;  operates  important  mining,  refining  and  shipping  properties,  pro- 
ducing a  great  variety  of  asphaltic  and  other  materials  for  paving,  roofing, 
painting,  &c,  and  conducts  a  large  paving  business  in  N.  Y.  City,  Phila., 
Buffalo,  Toronto,  Chicago,  St.  Louis,  Kansas  City  and  New  Orleans. 

STOCK. —  As  to  rlghi  of  conversion,  call.  &c,  see  V.  79,  p.  2586;  V.  92 
p.  1371.     Common  stock  outstanding,  $9,861,000;  pref.,  see  table. 

DIVIDENDS. —  U906.   1907.   1908.    1909  to  1915.  1916 

Od    preferred --/     4  2  2  5  yearly  Hi.  114.1%,- 

The  accumulated  dividends,  9!^%,  were  discharged  in  full  in  cash, 
1%  in  1910  and  balance,  8H%.  through  payment  in  1915  of  debentures 
jssued  representing  same.  < 

DEBENTURES.— In  1915  sold  $2,000,000  10-year  6%  debentures  to 
retire  $862,000  Barber  Asphalt  6%  debs,  and  $1,119,900  5%  Gen.  Asphalt 
debs.  Sinking  fund  of  at  least  10%  of  net  earnings  to  be  used  to  retire 
debentures,  which  will  become  due  at  once  if  any  mortgage  is  placed  on  any 
of  the  property  of  company  or  subsidiaries.  V.  100,  p.  815,  1171,  1352,  1670. 

Bonds  of  subsidiary  companies:  $1,167,395  New  Trinidad  Lake  Asphalt 
deb.  6s,  due  Jan.  1  1930;  collateral  loans  Jan.  31  1916,  $297,700:  mortgages 
payable,  $134,394.  V.  70.  p.  993;  V.  71.  p.  555;  V.  79.  p.  104;  see  also 
securities  owned,  V.  73,  p.  290. 

REPORT. — Report  for  year  ending  April  30    1916,  in  V.  102,  p.  1889, 
1903,  contains  trading  account,  balance  sheets,  &c: 
Jan.  31.  Total  Net  Other      Interest,  Pre/.  Divs.        Balance, 

Year —      Income.  Profits.      Income.  Depr.,&c.    (5%).      Sur.  or  Def 

1915-16. .$10,445,705  $1,644,729  $76,696  $786,954  $652,705  sur$281 ,766 
1914-15..    10,797,704     1,089,243     57,121     835,664     652,705     def342,005 

OFFICERS. —  Pres.,  Arthur  W.  Sewall;  V.-P-,  Avery  D.  Andrews 
Treas.,  Ira  Atkinson;  Sec,  J.  L.  Rake.  Office.  Land  Title  Bldg.,  Phila- 
delphia.—(V.  101,  p.  1095;  V.  102,  p.  1720,  1889,  1903. 

GENERAL  BAKING  CO.,  NEW  YORK.— See  page  203. 

GENERAL  CHEMICAL  CO.— ORGANIZATION.  &c— Incorp.  In 
N.  Y.  on  Feb.  15  1899  as  a  consolidation.  V.  68.  p.  571;  V.  74.  p.  1093;  V- 
73.  p.  724;  V.  89.  p.  351.414:  V.  91.  p.  656:  V.  96,  p.  1427;  V.  97.  p.  295. 
V.  99,  p.  1835;  V.  100,  p.  57.  In  1915  began  making  baking  powder. 
V.  101,  p.  925. 

DIVS.     l'00to'02.'03.'06to'09.  '10. '11.  '12. '13. '14. '15.  1916. 

Com  .%{4  yearly.    5     4  yearly.     5       6      6     6       6       6     IK  ,lH  ,1Y% ,1H 

Extra.. ..15     5       5       5      

do   stkl 10     ../  Feb.,    15% 

In  Feb.  1916  paid  on  common  shares  an  extra  5%  and  also  a  special  10%  , 
both  in  stock.     V.  101.  p.  1716. 

EARNINGS. — For  9  months  ending  Sept.  30  (V.  103,  p.  1510): 
Sept.  30  Net        Insurance  Pf.Divs.  Com. Divs.  Deprecia-      Balance, 

Quarter.     Profits.  Fund.       (4K%)-    (4H%)-         tion.  Surplus. 

1916 $9,138,138  $120,000  $684,374  $589,977  $1,500,000  $6,243,788 

1915 4,058,741     165,050     684,374     513,022         750,000     1,946,295 

REPORT. — Report  for  year  ending  Dec.  31  1915,  with  balance  sheet,  in 
V.  102,  p.  434,  showed:  Net  profits,  $5,958,746;  charged  off,  $405,197; 
div.  (6%)  on  pref.,  $912,498;  div.  on  com.  (6%),  $684,030;  extra  com. 
div.  (5%),  paid  Feb.  1916,  $570,025;  special  com.  div.  (10%),  paid  Feb. 
1916,  $1,140,050;  depreciation  reserve,  $750,000;  to  profit-sharers,  $724,276 
balance,  surplus,  $772,670. 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols;  Pres.,  W.  H. 
Nichols  Jr.,  Gen.  Counsel,  Sanford  H.  Steele;  V.-P.  and  Sec,  James  L. 
Morgan;  V.-Ps.,  Chas.  Robinson  Smith,  E  .B.  Bragg,  John  M.  Goetchius 
and  Nelson  A.  Howard;  Treas.,  Lancaster  Morgan,  25  Broad  St.,  N.  Y. — 
(V.  102,  p.  434,  440,  803,  1543,  1629;  V.  103,  p.  410,  496,  1510.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
snectal  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  V.  85,  p.  155.  1648; 
V.  62,  p.  502,  635,  1040;  V.  65,  p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.) 
V.  70.  p.  689;  V.  80,  p.  1481;  V.  83,  p.  689.  Owns  entire  common  stock  of 
Electrical  Securities  Corp.  and  Elec  Bond  &  Share  Co.  V.  79,  p.  1706, 
2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161;  V.  82,  p.  1272.  Settlement  ol 
Government  suit,  V.  93,  p.  1024,  1194;  V.  92,  p.  599.  Tungsten  lamps, 
V.   103,  p.   582. 

DIVIDENDS.—  1899.     1900.     1901.     1902  to  Oct.  1916. 

Percent 3  64  9  8  yearly  (Q. -J.) . 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  In  1898, 
and  stockholders  of  record  Dec  31  1912  on  Jan.  18  1913  received  30% 
($23,297,000)  to  repay  in  part  dividenda  passed  or  reduced  In  years  since 
1893.     V.  95.  p.  2388,  422. 

DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able to  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139.  There  are 
also  $2,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

The  $12,875,000  5%  debentures  of  1907  became  convertible  June  1  1911 
Into  stock  at  par  and  redeemable  at  105.  V.  84  p.  1184,  1251;  V  .  98,  p. 1848 
An  Issue  of  $60,000,000  debentures  was  authorized  In  July  1912  to  provide 
for  future  requirements,  interest  not  to  exceed  5%,  of  which  $10,000,000 
have  been  sold.  No  mortgage  can  be  made  without  equally  securing  the 
debentures  except  purchase  money  mortgages  and  pledges  as  security  for 
temporary  loans  or  as  Indemnity.  V.  95,  p.  238,  752.  892,  1611. 


REPORT.— For  year  ending  Dec.  31  1915  in  V.  102,  p.  1622,  1632 
Calendar  Year.  1915.  1914.  1913 

Income— Sales $85,522,070  $90, 467, 692$  106 ,477 ,'439 

Royalties,  int.  &  disct.,  sale  of  securi- 
ties, &c__ 3,684,108       2,884,420       3,796,184 


Total  income $89,206,178  $93,352,1 12$1 10,273.623 

Operating  expenses  and  taxes $76,898,183  $81,496,729  $96,207  833 

Interest  and  discount 570,086  567,556       1007  911 

Dividends    (8%) 8,129,918  8,142,768       8,149',204 


Balance  over  dividends $3,607,992     $3,145,089     $4,908,675 

Total  surplus  Dec.  31  1915,  $23,692,871. 

DIRECTORS.— O.    A.    Coffin    (Chairman),    E.    W.    Rice   Jr.    (Pres.). 
Gordon  Abbott,  Oliver  Ames,   George   P.   Gardner,   Henry  L.  HIgginson 
I.  S.  Keeler,  Robert  Treat  Paine  2d.  Marsden  J,  Perrv,  Seward  Grosser' 
S.  L.  Schoonmaker,  B.  E.  Sunny.  M.  F.  Westover  and  Philip  Stockton 
Schenectady,  N.  Y.— (V.  102,  p.  1543,  1622,  1632,  2345;  V.  103,  p.  582.) 

GENERAL  GAS  &  ELECTRIC  CO.— (See  Map.)-  ORGANIZATION. 
—  Incorp.  in  Maine  July  3  1912  (V.  95,  p.  110).  Owns  control  of  certain 
public  service  properties  which  are  operated  under  the  management  of  W.  S. 
Barstow  &  Co.,  Inc.,  of  N.  Y.  These  properties  serve  communities  having 
a  combined  population  estimated  at  485,000,  and  represent  a  total  owner- 
ship embracing  (a)  Steam  and  hydro-electric  generating  plants,  total 
capacity  36,750  k.  w.  (8,216  k.  w.  hydro-electric),  (b)  Gas  plants  with 
daily  output  capacity  of  1,951,000  cu.  ft.  and  holder  capacity,  837.000  cu.  ft. 

(c)  and  a  natural  gas  company  with  a  daily  output  of  5,000,000  cu.  ft. 

(d)  Electric  street  and  interurban  railway  systems,  having  in  the  aggregate 
85  miles  of  track  (single  mile  equiv.)  all  located  as  shown  on  aforesaid  map. 
Operating  Properties  and  Company's  Ownership  Therein,  Direct  and  Indirect. 

Capital  Stock Bonds,  &c.  See 

Issued.       Owned.  Outstanding.  "Chronicle" 

Penn.  Util.  Co- 
Common  *1.804,171\Over97%   3,000,000  1st  5s 


1,250,000  2d  M.  6s 
269,000      385.000  Div.  5s 
200,000      365.00C  Cons.  5s 


500,000 
None 


Pf.stk.7%  cum.  800,000) 

EastonGasWks  269,000 

Pref.  stock..  200,000 

Bing.(N.Y.)L.,H.&P.Co.— 

Common 500,000 

Pf.stk.6%  cum.  280,300 
Northw.  Ohio  Ry. 

&  Pow.,  com..  800,000 

Pref.  stock 500,000 

Port  Clinton  (O.) 

Elec.  Lt.  &Pow  25,000 
Rutland  (Vt.)  Ry. 

Lt.&  Pow.  Co. 1,700,500  1,679,500  2,000,000  1st  5s 
Sandusky  (O.)Gas 


V.102,p.2259 

and  2172. 
V.102,p.2259 


V.75,p.   187 


196,000  1st  5s 

860,000  1st  Ref.  5s  V.102,p.l7i9 

800,00011,293.000  1st  5s  all   owned  by  Gen- 
500,000/     eral  Gas  &  Electric  Co. 

25,000 


None 


49.000  1st  M.  5s 
701,000  Ref.&Imp. 


263,000  1st  M.  5s 


V.88.P.101 


V. 100  ,p. 1923 


274,000  M.  5s 
40,000  Old  5s 


V.lOl.p.  928 


&  Elec.  Co 500,000      500,000 

Pref.  stock  6  %  .     100 ,000       100 ,000 
Pittsford  Pow. Co. 

(of  Mass.)  pref .    200,000       None 

Common 300,000       All 

Sayre)(Pa.)El.Co.     150,000       150,0001 

Pref.  stock 100,000      100,000/ 

West.  Vt.  P.  &  L. 

Fairhaven,  Vt.     120,000      120,000      400,000  1st  M.  5s 

*  Approximately   on   completion   of  present  reorganization. 

All  Easton  stock  owned  by  Pennsylvania  Utilities. 

The  principal  subsidiary  is  the  Pennsylvania  Utilities  Co.,  which  operates 
in  Easton  and  Stroudsburg,  Pa.;  Philtipsburg,  N.  J.,  and  15  other  localities 
in  Northampton  Co.,  Pa.  Lee,  Higginson  &  Co.  sold  $3,000,000  of  the 
1st  M.  5s  in  June  1916;  balance  of  $50,000,000  auth.  issuable  only  under 
careful  restrictions  as  stated  in  V.  102,  p.  2172,  2259.  For  particulars 
regarding  other  subsidiary  companies,  see   "Elec.  Ry.  Sec,"  p.  85  and  86. 

CAP.  STOCK  OF  GEN.  GAS  &  EL.  CO. — The  7%  pref.  (cumulative 
from  July  1  1915)  is  entitled  to  participate  with  common  in  any  year  after 
7%  on  common.  The  non-cum.  convertible  pref.  (convertible  into  com- 
mon at  par  at  any  time)  is  pref.  over  common  as  to  assets  and  as  to  4% 
dividends  in  1916,  5%  in  1917  and  6%  thereafter. 

DIVIDENDS  /    1912.     1913.     1914.     1915.  1916. 

On  7%  Preferred %(  1H%         6  5Y2         *7       7(lH%Q—3) 

BONDS. — Convertible  bonds  of  1912,  auth.,  $20,000,000;  issued, 
$1,700,000,  of  which  $1,693,000  are  outstanding;  they  are  convertible, 
$  for  $,  into  pref.  stock.  Additional  bonds  can  be  issued  under  certain 
conditions.     V.  95,  p.  1210. 

The  10-year  bonds  of  1915  are  redeemable  at  par  and  int.  on  any  int.  day; 
tax-free,  except  as  to  Federal  income  tax. 

EARNINGS. — Combined  earnings  of  controlled  companies  for  12  months 
ending  August  31  1916:  oper.  revenues,  $2 .553 ,375;  net,  after  taxes,  $896,- 
114-  other  income,  $19,173;  gross  income,  $915,287;  deductions,  $697,848; 
surplus,  $217,439. 

OFFICERS. — Pres.,  W.  S.  Barstow;  V.-P.,  Jos.  B.  Taylor;  Sec.  and 
Treas.  O.  Clement  Swenson;  Asst.  Sec,  W.  J.  Reast.  Office.  50  Pine 
St.,  N.  Y.— (V.  102.  p.  979,  1163,  1249.  1436,  2257;  V.  103,  p.  66S.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  In  New  Jersey  and 
acquired  Buick  Motor  Co.,  Flint  Mich.:  Olds  Moto1-  Works  Lansing.  &c. 
V.  88,  p.  751,  824;  V.  89,  p.  1666;  V.  91,  p.  948;  V.  95,  p.  1060.  See  appli- 
cation to  list,  V.  93.  p.  413.  In  June  1916  Chevrolet  Motor  Co.  (which  see) 
had  acquired  a  substantial  controlling  interest  in  the  stock,  and  its  Presi- 
dent W.  C.  Durant,  became  President  of  General  Motors  Co.  V.  102,  p. 
2170;  V.  101,  p.  2147;  V.  102,  p.  439. 

RECAPITALIZATION. — It  was  announced  in  Oct.  1916  that  a  cor- 
poration had  been  formed,  under  the  laws  of  Delaware,  known  as  General 
Motors  Corporation,  with  shares  of  the  par  value  of  $100  each,  viz.- 

Common  stock,  820.000  shares  of  $100  each,  about $S2, 600,000 

Pref  stock  6%  cum.,  non-voting,  redeemable  on  and  after 
Nov  1  1918  at  option  of  company,  at  $110  a  share  plus  ac- 
crued divs.,  200,000  shares  of  $100  each,  about 20,000,000 

The  basis  of  exchange  for  each  share  of  present  stock: 

(a)  For  $14,9S5.200  pref.  stock,  1   1-3  shares  new  pref.. .$19, 9S0, 267  pref. 

(b)  For  ($16,511,7X3)  common,  5  shares  new  common —   82,558,915  com. 
Stock  to  be  exchanged  may  be  deposited  with  the  Guaranty  Trust  Co. 

on  and  after  Oct.  16  1916,  and  not  lator  than  Dec.  15  1916. 

The  above  plan  is  to  become  effective  as  of  Nov.  1  1916.     V.  103,  p.  1510. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend  .Places  Where  Interest  and 
and    Maturity        Dividends  are  Payable 


Oenera!  Motors — Common  stock  $40,000,000  authorized 

Preferred  (p  &  d)  7%  cum  $20,000,000  authorized 

Genera!  Motors  Corp  (New) — Proposed  capitalization — 

Common  stock 

Pref  stock  6%  cum  non-vot  red  from  Sept  1  '18  at  HO&divs 

llirard  Point  Storage — First  M  guar  p  &  l  by  Penn  RR  _.kr 

Goldfleld  Consolidated  Mines  Co — Stock  S50.000.000  auth... 

Qoodrich  (B  F)  Co — Common  stock  $60.000,000 

Preferred  (p  &  d)  7%  cumulative  $27.300,000. 

Goo<lye»r  Tire  &  Rubber  Co— Common   stk  $25,000,000 

Pref  (p&d)7%  eura  $25,000,000  red  112  aft  Jan '18  s  f  text) 

Qranby  Consol  Min  Smelt  &  Poor  Co—  Stock  ($20.000 .000» 
l«t  M  convertible  bonds  series  A  gold  red  tee  text xct 

Great  Atlantic  &  Pacific  Tea  Co— Common  stock 

Pref  stock  7%  cum  $12,500,000  (3%  s  fd)  call  115 

Notes  convert  into  pref  stock  $5,000,000  call  102  J^.  Eq.c* 

Great  Lakes  Towing — Common  stock  $2,500,000 

Preferred  (p  &  d)  7%  non-cumulative  $2,500,000 

Great  Northern  Iron  Ore  Prop  -Trust  certs  1 ,500.000  shares 

Great  Western  Power  Co  of  Cal — First  &  Ref  M 

Underlying  Bonds,  &c. — 
Great  West  Pow  Co  1st  M  $25,000,000  (call  106).Ba.xxc* 

Cal  Eleo  Gen  Co  1st  M  $5,000,000  ?u  p  4  1  call  105 xx 

Pref  stk  $2,500,000  6%  cum  aft  1911  (call  1913  106;  guar 
City  Elec  Co  San  Fran  1st  M  (call  105)  $5,000,000  guar  _.xx 

Central  Okla  Lt  &  Power  Co  1st  mtge  gold  s  f 

Consumers  Light  &  Power  Co  gen  mtge  gold  sink  fund 

Oonsol  Elec  Co  Gen  M  sk  fd  $2,500,000  guar  see  text 

G  W  P  Co  of  Cal  conv  debs  call  101  &  Int  $5,000,000  g.Eq.c 


1913 
1916 


1915 


1906 
1908 


1907 
1909 


1915 
1915 


$100 
100 

100 
100 

1,000 
10 
100 
100 
100 
100 
100 
100  Ac 

None 
100 

1,000 
100 
100 

None 


16,511.783  See    text 
14,985,2007  In  1916 


See    text  Nov  1  '16,    5% 

M    &    N  Novl  '16  3M%  Checks  mailed 


1,000 
1.000 
100 
1.000 
1.000 
1,000 


100.  &c 


82,558,915 

19,980,267 

$1,956,000 

35.591.480 

60.000.000 

27.300.000 

17,500.000 

17.500,000 

14,998.515 

3.440.000 

250.000  shs 

$6,100,000 

3,000,000 

1,675.000 

1.952.  S50 

1.500. OOOsh 

None       I. 

See  text 
1.085.000 
See  text 
1.674.000 
143,000, 
100.000 
1.901.150 
5,000.000 


New 

New 
„     A  A 
See    text 
See   text 
7  In  1916 
See    text 

7 

See    text 

6 


New 
New 
O  Am     1  1940 
Oct   30  '15.  10c 


See  text.  Nov  15  '16.  1% 

Q— J     Oct  2 '16.  IX  % 

Q— M      Sept   1  '16,    3% 

Q— J     Oct  1  '16   15i% 

See    text  Nov  1  "16      2% 

M   &     N  May  1  1928 


New 

o        6g 

See  text 
7  in  1916 
See    text 


New     iNew  June  1916 
Q— M     June  1  1921 
See    text  June  1  1910  2% 

Q— J      Oct  2   1916   134 
See    text  June 27'16,50cts 


5  g 
6 

5g 
6 

5g 
6g 


J      &      J'July  1  1946 
M     &     S.Sept  1  1948 
Q— J     July  1  1916.1  Vi 
&      J  July  1   1937 

May  1  1939 

.Apr  15  1933 
J  &  D  June  1  1955 
M    &    N  Nov  1  1925 


Treasurer's  Office,    Pbila 
Checks  mailed. 
Checks  mailed 
do         do 


Checks  mailed 


Title  Guar  &  Tr  Co 


Checks  mailed 

do  do 

32  Nassau  St.  New  York 


New   York,   London,    Ac 
New  York  and  San  Fran 
New  York 
WP  Bonbr&Co.N  Y  &  SF 


N  Y  Bankers  Tr&  S  Fr 
New  York  and  San  Fran 


DIVIDENDS.— Common,  150%  stock  in  1909:  Oct.  15  1915,  50%  cash. 
On  Feb.  15  1916  10%  in  dividends  (5%  each)  was  paid  for  the  quarters 
ended  Nov.  1  1915  and  Feb.  1  1916;  also  5%  May,  Aug.  and  Nov.  1  1916. 
V.  102,  p.  157;  V.  101,  p.  925. 

REPORT.— For  year  ending  July  31  1916.  in  full,  V.  103,  p.  1208,  1317: 

1915-16.  1914-15.  1913-14. 

Cars  sold,  number 132,088  76,068  58,987 

Gross  sales 156,900,296     94,424,841     85,373,303 

Net  profits  (after  depr.,  taxes,  &c.)__  29,146,108     14,926,322       7,947,413 

General  Motors  Co. 's  proportion 28,812,288     14,794,190       7,819,969 

Deduct — Interest  on  first  lien  notes..  22,728  336,387  570,235 

Preferred  dividends  (7%) 1,048,964       1,048,964       1.048.679 

Cashdivs.  on  com.,  65%;  Oct.  1915 

50%;  1916,  Feb.   10%;  May  5%..   10.730.159        - - 

Balance,  surplus 17,010,437     13,408,839       6,201,055 

OFFICERS. — Chairman,  Pierre  S.  du  Pont;  Pres.,  W.  C.  Durant: 
V.-P.,  A.  G.  Bishop;  Sec,  Standish  Backus;  Treas.,  James  T.  Shaw; 
Comp.,  W.  H.  Alford.     Office.  Detroit.— (V.  103,  p.  496,  847,  1510.) 

GENERAL  MOTORS  CORP.  OF  DELAWARE.— See  General  Motors 
Co.  above. — (V.  103,  p.  1510.) 

GEN.  PETROLEUM  CO.— GEN.  PIPE  LINE.— V.  103,  p.  1510,  1441. 

fJOLDFIELD  CONSOLIDATED  MINES  CO.— ORGANIZATION.— 
Inoorp.  in  Wyoming  Nov.  13  1906.  Owns  381  acres  of  mining  ground  In 
fee.     Owns  an  interest  of  about  25%  In  C.  O.  D.  Consolidated  Mining  Co. 

Stock  authorized.  $50,000,000;  outstanding,  $35,591,480;  par.  $10 
DIVIDENDS— 11907.  1909.  1910.  1911.  1912.  1913.  1914.  1915.  1916. 
Cents  per  share./    20        90      200      200      160        17        30        45    None 

EARNINGS.— For  year  ending  Dec.  31  1915,  in  V.  102,  p.  1439: 
Cal.Yr.      Gross.  Net.       Deprec.,&c.         Dividends.  Bal.,Def. 

1915  ...$3,505,549     $1,558,308     $735,712      (4H  %)$1,601,617     $779,020 
1914  ...  3,895,748       1,835.224       798,691  (3%)   1.067,744         31.211 

OFFICERS.— Pres.,  George  Wingfield;  V.-P.,  J.  D.  Hubbard;  Sec.  & 
Treas.,  A.  H.  Howe.     Office,  Goldfield,  Nev.— (V.  103,  p.  582.) 

(B.  F.)  GOODRICH  CO.— ORGANIZATION.— Incorp.  In  New  York 
May  2  1912  per  plan,  V.  94,  p.  829.  as  successor  of  Ohio  company  of  same 
name,  and  In  June  1912  acquired  the  Diamond  Rubber  Co.  (V.  93.  p.  1262), 
having  adjoining  plant  at  Akron,  O.  V.  94,  p.  1386.  1629.  Manufactures 
a  large  variety  of  rubber  goods.  Including  automobile  tires,  Ac,  the  two 
companies  consolidated  being  among  the  six  largest  concerns  In  the  U.S. 

STOCK. — Of  the  stock  $30,000,000  common  and  $15,000,000  prei.  was 
Issued,  per  plan  V.  94,  p.  829,  to  acquire  the  old  Goodrich  (Ohio)  Co.  and 
for  new  capital.  In  June  1912  the  stock  was  Increased  to  $30,000,000  pref. 
and  $60,000,000  common  to  acquire  the  Diamond  Rubber  Co.  V.  94,  p. 
1386.  Pref.  may  be  redeemed  at  not  exceeding  125  and  accrued  dlvs..  and 
Is  to  be  entitled  to  125  and  accrued  dlvs.  on  any  dissolution  or  merger  ahead 
of  the  com.  stock.  At  least  3%  of  pref.  stock  is  to  be  retired  yearly  after 
July  1  1913  from  surplus  profits  before  dlvs.  are  paid  on  com.  stock.  Pref. 
stock  cannot  be  Increased  or  present  property  mortgaged  without  vote  of 
three-quarters  of  each  class  of  stock.  Entire  voting  power  for  election  of 
directors  Is  vested  In  common  stock  until  four  quarterly  dlvs.  are  In  default, 
when  pref.  shall  elect  one-half  of  directors  until  default  shall  have  been  made 
good.  V.  94,  p.  1629.  In  1916  appropriation  was  made  to  retire  $700,- 
000  pref.  stock;  making  total  retirement  $2,700,000  out  of  $30,000,000 
originally  authorized. 

Dividends  on  pref.  have  been  declared  regularly  1  %  %  to  and  including 
payment  due  Oct.  2  1916.  On  common  1%  was  paid  Aug.  and  again 
Nov.  15  1912,  Feb.  1  1913,  Feb.,  May,  Aug.  and  Nov.  15  1916.  V.  96.p.793. 

EARNINGS. — For  6  months  to  June  30  1916  the  net  profits  were  about 
$4,800,000.     V.  103,  p.  410. 

REPORT. — For  year  ending  Dec.  31  1915.  in  V.  102.  p.  706.  showed: 
Net  sales,  $55,416,867:  profits,  $12,590,958;  other  income,  $467,691;  depre- 
ciation, $734,545;  interest  on  bills  payable,  $46,546;  reduction  of  pref. 
stock,  $11,878;  pref.  div.  (7%).  $1 .960,000:  bal..  sur.,  $10,305,680.  Net 
profits,  after  depreciation,  &c.  for  year  ending  Dec.  31  1914  were  $5,440,- 
427:    pref.  divs..  $2,068,500;    bal.,  sur..  $3,371,927.     V.  102.  p.  440. 

OFFICERS. — Pres.,  B.  G.  Work;  Sec.  C.  B.  Raymond;  Treas.,  W.  A. 
Means.     Office,  Akron,  O. — (V.  103,  p.  410,  1414.) 

GOODYEAR  TIRE  &  RUBBER  CO.— ORGANIZATION.— Incorp. 
n  Ohio  In  1898.  Owns  fireproof  plant  covering  76  acres  at  Akron,  O.  V.  95. 
p.  423,  and  advertisement  "Chronicle,"  Sept.  14  1912.  Capacity  of  plants 
In  Nov.  1916  sufficient  for  about  $100,000,000  business  yearly  at  present 
prices.     V.  98,  p.  390.     No  bonds  or  mortgages. 

STOCK. — In  April  1916  the  authorized  capital  stock  was  increased  to 
$50,000,000  by  an  increase  of  pref.  stock  to  $25,000,000,  the  $6,385,206 
old  pref.  being  retired  and  $17,500,000  new  7%  cum.  pref.  issue,  of  which 
$10,378,000  was  offered  to  the  public  (V.  102,  p.  1629) .  At  the  same  time 
the  outstanding  common  was  increased  from  $8,377,200  to  $17,500,000,  it  is 
understood,  in  connection  with  a  100%  stock  dividend.  Annual  sinking 
fund  of  2H%,  or  $437,500  (after  5  years,  5%)  will  begin  Oct.  1  1917,  to 

Dividends  on  pref.,  1%  %  quar.  in  full  to  Oct.  1916.  On  common  12% 
yearly  Nov.  1912  to  1915;  1916.  March,  June,  and  Sept.  ,  3%.  A  stock 
div.  of  20%  was  paid  March  1914.  V.  98,  p.  389.  Other  dlvs..  see 
above  and  V.  98,  p.  390. 

REPORT. — Report  for  year  ending  Oct.  31  1915,  with  bal.  sheet,  In 
V.  101,  p.  1970,  showed:  Net  income,  $5,137,083,  agst.  $3,391,165;  pref. 
divs.  (7%),  $469,583;  com.  divs.  (21%),  $1,686,151:  bal.,  sur.,  $2,981,349. 
Net  earnings  for  first  6  months  of  1916  partly  estimated,  $8,000,000. 

OFFICERS  AND  DIRECTORS. — Pres..  Frank  A.  Seiberling;  V.-Ps., 
C.  W.  Seiberling,  G.  M.  Stadelman,  P.  W.  Litchfield;  Treas.,  Frank  H. 
Adams;  Sec,  A.  F.  Osterloh;  Asst.  Sec.  &  Asst.  Treas.,  W.  E.  Palmer; 
H.  B.  Manton  and  James  P.  Loomis. — (V.  102,  p.  254.) 

GRANBY  CONSOLIDATED  MINING,  SMELTING  &  POWER 
CO.,  LTD.— See  page  201. 

GREAT  ATLANTIC  &  PACIFIC  TEA  CO.— ORGANIZATION .— 
Established  in  1858.  Incorporated  March  4  1901  in  New  Jersey.  Oper- 
ates about  2,100  tea  and  grocery  stores  throughout  the  United  States. 

STOCK. — Upon  conclusion  of  recapitalization  plan  in  progress  in  June 
1916,  will  have  authorized  (a)  $12,500,000  7%  cum.  pref.,  $6,100,000 
outstanding,  the  balance,  $6,400,000,  being  reserved  for  the  conversion  of 
notes  (see  below) ;  (ft)  also  250,000  shares  of  common  stock  of  no  par  value, 
authorized  and  outstanding. 

NOTES. — Of  the  $5,000,000  authorized  6%  notes,  convertible  at  par 
into   pref.    stock,  $3,000,000  were  issued  in  June  1916.     V.  102,  p.  2257. 

EARNINGS. — Report  for  fiscal  year  ending  Feb.  29  1916  showed 
earnings  of  $1,820.598.— (V.  101,  p.  372.  2257;    V.  102.  p.  2170.) 


OREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  ou  July  6  1899  as  a  consolidation.  See  V.  69,  p.  79,  593;  V.  72,  p  778 
The  company  has  amended  Its  practice  so  as  to  conform  to  the  Anti-Trust 
Law  as  ordered  by  the  Federal  Court.  The  Govt.,  till  Dec.  1  1915,  may 
appeal  to  the  U.  S.  Supreme  Court.  V.  99,  p.  123;  V.  98,  p.  1922;  V.  100 
p.  645;  V.  96,  p.  492;  V.  97,  p.  301.  1026;  V.  100  p.  1441. 
„  DIY£'T  r°2'  '°i-  '°5-  '°6-  '°7-  '08.  '09.     '10.    '11  to  Oct.  1916 

Com  (%) \      0       0       0       0       2       ....       2  0 

Pref  (%)._._  I     0       077777         7         7  y'rly  (Q-J) 

Chairman,  George  A.  Garretson:  Pres..  Samuel  P.  Shane:  Sec.  &  Treas.. 
M.  H.  Wardwell.     Office.  Cleveland,  O. — (V.  100,  p.  645.  1441.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— The  U.  S.  Steel  in 
terests  elected  to  terminate  on  Jan.  1  1915  their  lease  (made  Oct  1 
1906)  of  the  bulk  of  the  ore  lands  on  a  royalty  basis  of  $1  65  per  ton  standard 
ore  with  3.4c  per  ton  increase  each  year.  The  trustees  are  Louis  W.  Hill. 
James  N.  Hill,  Walter  J.  Hill  and  E.  T.  Nichols.  The  1.500,000  shares  of 
beneficial  Interest  In  the  trust  equal  to  the  number  of  shares  of  stock  held 
were  Issued  Dec.  1906  to  Great  Northern  stockholders.  Properties,  royal- 
ties received,  &c,  see  V.  103,  p.  58;  V.  94,  p.  556;  V.  99,  p.  1751. 

DIVS.  1  '07.  '08.  '09.  '10.    '11.  '12.  '13.    14.  Dec.  '15  June  6'16. 

Pe^-$£X?<-™-;  —  >   $1     &1     $1  SI -50  50c  50c  50c  50c     50c  50c. 

REPORT  for  year  ending  Dec.  31  1915,  in  V.  103,  p.  58,  showing 
surplus  after  50c  (($750,000)  dividend  of  $306,584.— (V.  103,  p.  58.) 
m  GREAT  WESTERN  POWER  CO.  OF  CALIFORNIA.— ORGANIZA- 
TION.—Incorporated  in  Cal.  Nov.  22  1915  to  acquire  control  of  Great 
Western  Power  Co.  (incorp.  in  1906)  and  as  soon  thereafter  as  practicable 
to  take  over  its  properties  together  with  those  of  City  Electric  Co. 

Old  Great  Western  Power  Co.  owns  (1)  at  Big  Bend  (Las  Plumas) , Cal. .18 
miles  above  Orovhle.  and  169  miles  northeast  of  Oakland  a  hvdro-electrio 
plant  with  a  total  capacity  of  87.000  (electrical)  h.  p..  its  power  being 
transmitted  to  Oakland  over  two  circuits  to  sub-stations  at  Sacra- 
mento, Brighton,  Antloch,  Cowell  and  Oakland. 

Also  owns  fa)  the  S5, 000, 000  common  stock  of  the  California  Electrlo 
Generating  Co.,  which  has  erected  at  Oakland  for  emergency  service  a  steam 
power  plant,  capacity  15,000  electrlo  h.  p.;  and  (b)  In  1911  (V.  92,  p.  1438) 
acquired  all  of  the  S5.000.000  stock  of  the  Cltv  Electric  Co.  of  San  Fran- 
cisco, with  a  steam  power  plant  of  28,000  electrical  h.  p.  capacity. 

In  June  1915  It  was  arranged  to  transfer  the  properties  of  the  United  Light 
&  Power  Co.,  &c,  producing  in  1915  gross  earnings  of  about  $600,000 
yearly,  to  a  new  company — the  Consolidated  Electric  Co.  The  Great 
Western  Power  Co.  under  the  plan  owns  all  of  the  stock  and  guarantees 
prln.  and  Int.,  an  authorized  issue  of  $2,500,000  40-year  5%  gold  bonds. 
$243,000  reserved  to  retire  $100,000  Gen.  M.  6%  bonds  of  the  Consumers' 
Light  &  Power,  and  $143,000  1st  M.  bonds  of  Central  Oakland  L.  &  P.  Co. 
and  $154,950  on  Dec  31  1915  in  treasury.  V.  100.  p.  738.  1843,  2013; 
V.  101.  p.  50,696,  1976. 

STOCK  OF  GREAT  WESTERN  POWER  CO.  OF  CAL.— Auth..  com. . 
$30,000,000;  7%  cum.  pref.  (p.  &  d.),  $30,000,000.  Outstanding  in  Dec. 
1915,  com. ,$27,500,000;  pref.,  none.     Par,  all  shares,  $100.  V.  101,  p. 1889. 

The  pref.  stock  into  which  the  debentures  will  be  convertible,  as  below 
stated,  is  non-assessable  by  specific  covenant,  is  preferred  as  to  assets  In 
liquidation,  is  entitled  to  cumulative  dividends  at  rate  of  7%  per  annum, 
payable  Q.-J.,  and  is  subject  to  call  for  redemption  in  whole  or  In  part  at 
105  and  divs.  upon  60  days'  notice.  No  preferred  shares,  other  than  those 
reserved  against  conversion,  may  be  issued  unless  the  annual  net  earnings, 
after  deducting  interest  on  all  funded  debt  and  guaranteed  dividends, 
are  twice  the  annual  pref.  dividend,  including  shares  proposed. 

CONTROL. — The  entire  $27,500,000  com.  stock  is  owned  by  the  West- 
ern Power  Corp.  of  N.  Y.,  a  holding  co.,  that  has  outstanding  (a)  $7,080,000 
pref.  stock  (p.  &  d.)  6%  cum.  from  Jan.  1  1915  (par  $100)  and  146,700  shs. 
of  com.  stock  (no  par  value),  V.  99.  p.  204:  V.  98,  p.  1540;  V.  99.  p.  1218: 
V.  100.  p.  647.  2015,  1354. 

BONDS. — The  First  &  Refunding  Mortgage  provides  that  bonds  may 
only  be  issued  to  refund  the  1st  M.  bonds  of  the  Great  Western  Power  Co., 
City  Electric  Co.  and  California  Electric  Generating  Co.,  or  for  not  ex- 
ceeding in  par  value  90%  of  capital  expenditures,  provided  net  earnings  for 
the  preceding  12  months  are  not  less  than  1 14  times  the  annual  interest 
on  all  bonds  outstanding,  including  underlying  bonds  and  those  to  be 
certified.     As  to  limit  on  issue  of  underlying  bonds,  see  V.  101.  p.  1889. 

Great  W.  P.  Co.  1st  M.  5%  bonds,  auth.,  $25,000,000;  on  Sept.  1  1916 
$23,325,000  had  been  issued,  including  $693,000  bearing  no  interest,  and 
pledged  under  mtge.  of  California  Electric  Generating  Co.,  and  $224,000 
retired  through  sinking  fund;  deduct  $1,777,000  in  G.  W.  P.  Co.  treasury; 
and  sinking  fund  balance,  $21,548,000.  V.  96,  p.  289,  865;  V.  98,  p.  1540. 
1922.  The  $5,000,000  common  stock  of  California  Elec.  Generating  Co.  is 
deposited  under  the  1st  M. ,  as  also  all  the  $5,000,000  stock  of  City  Elec  Co. 
of  San  Francisco.     V.  91,  p.  1163;  V.  92,  p.  1438;  V.  89,  p.  1283. 

The  $4,500,000  10-year  6%  convertible  debentures  were  sold  in  Nov.  1915 
to  provide  for  $1,000,000  Western  Power  Co.  6%  notes  called  for  payment 
for  additions,  &c.  Total  auth.  and  outstanding,  $5,000,000.  Convertible 
from  Nov.  1  1917  to  Oct.  31  1920  incl.  at  100  and  int.  into  Great  Western 
Power  Co.  of  California  7%  cumulative  pref.  stock  (par  value  $100)  at  $95 
per  share  and  divs.  See  further  provisions  in  V.  101,  p.  1889,  2147,  and 
offer  to  Western  Power  Co.  stockholders.     V.  101,  p.  1890. 

California  Electric  Generating  Co. — Leased  to  Great  Western  Power  Co.. 
which  owns  the  $5,000,000  com.  stk.  and  pays  6%  on  the  pref.  stock  ($2,- 
500,000)  I  all  now  out  (divs.  cumulative  at  6%  from  Jan.  1  1912  and  guaran- 
teed by  Great  Westorn  Power  Co.);  1st  M.  auth..  $5,000,000;  issued,  guar, 
by  Great  Western  Power  Co.  (V.  88,  p.  688;  V.  89.  p.  472),  $1,200,000. 
of  which  $115,000  retired  through  sinking  fund. 

City  Electric  Co.  of  San  Francisco. — First  mtge.  5%  bonds  (V.  92,  p.  883) . 
$2,824,000  issued;  $112,000  retired  by  sinking  fund;  $1,038,000  held  by 
Great  Western  Power  Co.  of  Cal.,  and  $1,674,000  held  by  public.  Interest 
guar,  by  G.  W.  P.  Co.     V.  93,  p.  668:   V.  96.  p.  1843;   V.  100.  p.  1440. 

EARNINGS. — For  12  months  ended  June  30: 
June  30  Gross        Net  (after       Other  Bond     Acr.Pf.Div.  Balance, 

Year —  Revenue.  Taxes).  Income.  Interest.  C. E.G. Co.  Surplus. 
1915-16--.$3,449,012  $2,261,627  $308,860  $1,487,982  $150,000  $932,505 
1914-15...   2,770.963     1.950,582     199,342     1.243.130     150.000     756,795 

REPORT.— For  cal.  year  1915.  V.  102,  p.  2073: 

Earnings  of  System  for  12  Mos.  end.  Dec.  31 —  1914.  1915. 

Gross  earnings....... - $2,681,099     $3,038,204 

Net,  after  taxes. 1,807.335       2,082.865 

Other  income  and  interest  charged  to  capital 207.842  206.333 

Total  income 2,015.177       2.289.198 

Int.  on  bonds  held  by  public  and  divs.  on  guaranteed  stock..       1,448,022 

Surplus $841,176 

Int.  on  $4,500,000  10-year  6%  convertible  debentures  of  1915..      $270,000 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Gulf  States  Steel  Co— Common  stock  v  t  c  (V  102.  p  71)..- 

1st  pref  stock  7%  cum  v  t  c  call  begin  1918  at  1 10 

2d  pref  stock  (V  ;  non-cum  v  t  c  convert  Into  common 

Self  Fluxing  Ore  *  Iron  Co  1st  M  call  101  (V  I01.p777,)-. 

Harbison-Walker  Refractories  Co — Common  stock 

Preferred  stock  69!  cumulative 

Hartman  Corporation— Capital  stock  S12.000.000 

Hart,  Schaffner  &  Marx— Common  stock  $15.000,000 

Preferred  o>  4  d)  stock  7%  cumulative  $4.600.000 

Havana  Tobacco  Co-  Bonds  $10,000,000  gold. x 

Helme  (Qeo  W)  Co — Common  stock 

Preferred  stock  (p  &  d>  54,000.000  7%  non-cum 

Hercules  Powder  Co — Commonstock  auth  $10,000,000 

Pref  Stock  7%  cum  $10,000,000  red  120  Nov  15  beg  1915-. 

Hcrrin s-Hall- Mar vin — Common   stock 

Pref  stock  7%  cum  callable  at  par  $700.000 

Hocking  \al  Products— 1st   M  $2,000,000  g  red  105sf.Ba.x 

Homestake  Mining  Co— Stock  $25.1 16.000 

Hudson  Navigation  Co — Coll  trust  s  f  bonds  red  par..  Ea.c* 

New  Jersey  Steamboat  first  mortgage  gold F 

Hnd*on  Nav  Co  gold  sinking  fund  mortgage e* 

Albany  River  Front  1st  Hen  bds  gu  ser  due  S15.000  ann.c* 

Hupp  Motor  Corp — Common  stock  auth  $6.500,000 

Pref  stock  7%  cum  conv  auth  $1 .500,000  call  120  &  dlvs... 


Date 
Bonds 


1913 


1902 


1911 


1903 

IS'.  11 

1908 
1915 


Par 
Vatue 


$100 
100 
100 

1,000 
100 
100 
100 
100 
100 

1.000 
100 
100 


Amount 
Outstanding 


100 

100 

100 

100   &c 

100 

1.000 

1.000 

1,000 

1,000 

10 

100 


$4,930 

L.993 

3,989 

286 

18.000 
9,000 

12.000, 

15.000 
3.S86 
7. 5111 ), 
4.000, 
4.000, 
7  150 
5. 3  .r>0, 
700, 
400, 
1,345, 

25.116 
218, 
1.392, 
2.388 
150 
5.192 
1.307 


900 
100 
300 

000 

ooo 

(ICO 

000 

000,  See  text 

500  7  In  1915 

000  5  g 

000  See    text 
000         7 
000  See    text 

000 

000 
000 

000 

000 

000 

900 
000 

000 
100 

900 


See    text 

5g 

See    text 

5 

6g 
6 


Q— J 

Q— P 

J      &      J 

Q— J 

Q— J 


Jan  2  '17.  2% 
Oct   2  1916   IVi 
Nov  1  '16  1^% 
Jan    1  1943 
Sept  1  '16.  \*A 
Oct  20  '16,  \y* 


Q— M 
Q— J 
J  &  D 
Q— J 
Cj— J 
See    text 

Q— F 
Q— F  15 
A  &  O 
J  &  J 
Monthly 
J  &  J 
M  &  N 
F  &  A 
Q— M 


Q— J 


Last  Dividend 
and  Maturity 


Sept  1  1916  1% 
Sept30'l6  Wt.% 
June  1  1922 
Oct  2  '16.  2H% 
Oct  2  1916,  1% 
Sept  25  '16,  15 
Augl5'16  1M% 


See  text 
Jan  1  1961 
Oct  25  '16,  65o 
Jan  1  1923 
Men  1  1921 
Feb  1  1938 
Sept  1916-1925 


Oct  2  1916  lJi 


Places  Where  Interest  anr 
Dividends  are  I'anuble 


Birm'ham  Tr  &  Savs  Co 


Checks  mailed 
Guaranty  Trust  Co, 
Checks  mailed 
Checks  mailed 
Checks  mailed 

do  do 


See  text 


Equitable  Trust  Co 
Mech    &   Metals   Nat   Bk 
Tnlon   Trust  Co.  Albanv 
Union   TrCo  .Albany  .NY 
New  York 
New  York 


Appropriations  from  surplus  of  1915:  To  sinking  funds,  $172,546;  misc. 
(lncl.  $20,880  on  capital  account),  $25,135. 

DIRECTORS.— M.  Fleishhacker.  President,  San  Francisco;  H.  P. 
Wilson,  V.-P.  &  Sec.,  New  York;  Guy  O.  Earl,  V.-P.  &  Gen.  Counsel,  San 
Francisco;  H.  Fleishhacker,  Washington  Dodge,  V.-Ps.,  San  Francisco; 
W.  H.  Spauldlng.  Asst.  Sec.,  San  Francisco;  Mark  L.  Gerstle.  James 
Irvine,  B.  H.  Dibblee.  San  Francisco;  A.  C.  Bedford,  A.  W.  Burchard, 
W.  S.  Crandell,  N.  Y.;  Richard  B.  Young,  Boston,  Mass.  The  Treas.  & 
Asst.  Sec.  Is  F.  M.  Tompkins,  N.  Y.  Offices.  50  Broad  St.,  N.  Y.,  and 
14  Sansome  St.,  San  Francisco. —  (V.  103,  p.  324,  940.) 

GULF  STATES  STEEL  CO.— ORGANIZATION.— Incorp.  in  Dela- 
ware Nov.  1  1913  as  successor  of  Southern  Iron  &  Steel  Co.  (foreclosed), 
per  plan  in  V.  97,  p.  1119-  Owns  blast  furnaces,  open-hearth  steel  plant, 
blooming  mill,  rod  mill,  merchant  mill,  wire  mills,  machine  shop,  &c,  at 
Alabama  City,  Ala.,  and  also  coal  mines  at  Altoona  and  Virginia,  Ala., 
and  iron  ore  mines  at  Shannon,  Ala.  Its  products  are  barbed  wire,  gal- 
vanized wire,  wire  fencing,  bar  steel,  billets,  rods  and  wire  nails.  (V.  101. 
p.  128,  776.) 

STOCK. — Authorized  common,  $7,500,000  (subject  to  increase  by  con- 
version of  2d  pref.);  1st  pref.,  $3,000,000;  2d  pref.,  $5,000,000;  all  held  in 
a  voting  trust  expiring  Dec.  1  1918.  Voting  trust  certfs.  (see  table  above) 
listed  on  N.  Y.  Stock  Exchange  in  April  1916,  amounts  unissued  being 
held  in  treasury.  All  the  accumulated  dividends  on  the  1st  pref.  stock 
to  Jan.  1  1916,  15  1-6%,  were  paid  Feb.  15  1916;  since  in  full  to  Oct.  2  1916 
UMQ.-J-).  On2d  pref.  paid  Aug.  1  1916,  l>3%;Nov.,  \y2%.  On  com- 
mon. No.  1,  Jan.  2  1917,2%. 

EARNINGS. — Net,  after  depreciation,  &c: 

1916 — Sept. — 1915.  Increase.  |  '16-9  mos.  to  Sep(.31-'15.     Increase. 

$229,024  $58,573  $170,451  IS1, 609.941       $377,292       $1,232,649 

The  2d  pref.  stock  is  convertible  into  common,  share  for  share,  at  option 
of  holder.  Annual  report  for  cal.  year  1915,  in  V.  102,  p.  973,  showed  net 
income  of  $608,943.  Pres.,  James  Bowron;  V-.Pres.  &  Treas.,  A.  R.  For- 
syth; Sec.  W.  H.  Moore.  Office,  Brown-Marx  Bldg.,  Birmingham,  Ala. 
—(V.  102,  p.  1252,  1439,  1900,  2258,  2345;  V.  103,  p.  242,  582,  1034.  1510.) 

HARBISON-WALKER  REFRACTORIES  CO.— ORGANIZATION. 
— Incorporated  June  30  1902  in  Pa.  Manufactures  fire-clay  products,  &c. 
Has  30  plants,  embracing  357  kilns,  employing  5,800  hands;  total  dally 
capacity  1,315,000  brick.  Plants  are  located  22  in  Pa.,  5  in  Ohio  and  one 
each  in  Ky.,  Ind.  and  Ala. 

STOCK.— Authorized  and  issued  $9,600,000  6%  cumulative  pref.  and 
$18,000,000  common  stock,  par  each  $100.     No  bonded  or  funded  debt. 

EARNINGS. — Six  months  ending  Mar.  31  1916,  after  deducting  $302,- 
254  for  repairs.  &c,  earnings  were  $1,714,973;  net,  after  extraordinary  ex- 
penditures, depreciation,  &c,  $1,387,535.  Net  surplus  for  year  after  divi- 
dends, $739,535;  total  surplus  account.  Mar.  31   1916.  $7,582,188. 

DIVIDENDS. — On  pref.  from  1902  in  full  to  Oct.  20  1916  6%  (1J^% 
quar.)     Common  dividend  No.  1  paid  H%  Oct.  1  1907.     Mar.  1910  quar. 

Sayments  of  2%  p.  a.  begun,  increased  Dec.  1  1915  to  4%  and  again  on 
une  1  1916  increased  to  6%  annually. 

OFFICERS.— H.  W.  Croft,  Pres.;  J.  E.  Lewis,  O.  M.  Reif  and  Hamil- 
ton Stewart,  Vice-Presidents;  Wm.  Walker,  Treas.,  and  P.  R.  Hllleman, 
Sec'y.     Office,  Pittsburgh,  Pa.— (V.  103,  p.  582,  64,  V.  102,  p.  1900.) 

HART,  SCHAFFNER  &  MARX.  INC —ORGAN.— Incorp.  In  N.  Y. 
May  11  1911,  succeeding  flrin  manufacturing  men's  clothing.  V.  92,  p.  1376. 

STOCK.— Common  stock,  $15,000,000;  par,  $100;  pref.,  see  table.  Pref. 
Is  redeemable  In  whole  or  part  at  120  and  accrued  dividends,  at  least  $500,- 
000  to  be  retired  on  or  before  July  1  1921  and  $500,000  during  5-year  periods 
thereafter.  No  mtge.  without  the  consent  of  75%  of  the  pref.  stock. 
V.  92,  p.  1376,  1439,  1639.  $1,113,500  pref.  was  retired  prior  to  Feb.  1 
1916.     V.  102,  p.  255. 

DIVIDENDS.— On  pref.  in  full  to  Sept.  30  1916.  incl..  7%  (\%%  quar.) 
Common  div.  No.  1,  1%,  was  paid  Mar.  1  1916;  June,  1%;  Sept.,  1%. 

REPORT. — Report  for  year  ending  Nov.  30  1915.  in  V.  102,  p.  434, 
showed:  Total  income.  $1,287,505;  pref.  div.  (7%),  $286,110:  redemption 
pref.  stock,  &c,  $454,163;  bal.,  sur.,  $547,233.— (V.  103,  p.  668.) 

HARTMAN     CORPORATION.— ORGANIZATION.— Incorporated  in 

Va.  in  Jan.  1916  and  acquired  the  capital  stock  of  the  Hartman  Furniture 
&  Carpet  Co.  of  Chicago  and  affiliated  companies.  Conducts  a  mail  order 
and  retail  business  in  the  Middle  West.  Capital  stock  auth.  and  outstand- 
ing. $12,000,000  (all  one  class),  par  $100.     V.  103,  p.  148. 

No  funded  debt  other  than  the  (unassumed)  $220,000  1st  M.  R.  E.  serial 
gold  5Ks  of  Hartman  Furniture  &  Carpet  Co.,  due  no  or  before  July  1  1920. 
NET  SALES. — For  September  and  9  months  to  Sept.  30: 
1916— Sent.— 1915.  Increase.  I      1916 — 9  mos.— 1915.  Increase. 

$1,102,741  $759,474  45.19%  |$7,236.007        $4,939,679        46.48% 

Combined  Net  Sales — Also  Net  Earnings  for  Calendar  Years. 
1907.  1911.  1912.  1913.  1914.  1915. 

GC  <It  Ot  Ct  GC  d> 

Net  sales... 2 .500.000  4,453.899  6,038,389  7,104.635  6.649.387  7.800,000 

Net  earns..      802.972  1,168,757   1,180.023      854,499   1,256,000 

OFFICERS. — Pres.,  Max  Straus;  V.-Pres.,  Milton  L.  Hartman;  Sec.  & 
Treas  ,  Leon  Hartman.— (V.  103,  p.  148,  496.  668,  847.) 

HASKELL  &  BARKER  CAR  CO.,  N.  Y.— ORGANIZATION.— In- 
corporated in  N.  Y.  Jan.  12  1915  with  250,000  shares  of  authorized  capital 
stock,  220.000  outstanding  (no  par  value),  to  succeed  the  Haskell  &  Barker 
Car  Co.  of  Michigan  City,  Ind.,  organized  1852.  Plants  at  Michigan  City, 
Ind.,  have  capacity  of  between  15,000  and  20,000  cars,  both  wood  and  steel. 
The  company  has  $4,500,000  working  capital,  with  no  preferred  stock  and 
no  bonds,  and  with  30,000  shares  of  available  treasury  stock. 

DIRECTORS  (and  Officers).— E.  F.  Carry  (Pres.).  David  A.  Crawford 
(V.-Pres.),  Arthur  Van  Brunt  (V.-Pres.),  Alex.  J.  McAllister  (Treas.). — 
fV.  102,  p.  525,  348,  71;  V.  101,  p.  2148.) 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  May  28  1902  as  amalgamation,  per  plan  In  V.  74.  p.  1142.  Th« 
Amer.  Cigar  Co.,  It  Is  understood,  owns  a  majority  interest  In  the  com- 
mon stook  and  $3,696,000  of  $7,500,000  bonds.     V.  85.  p.  287. 

Stock,  com.,  -1i30.000.000;  pref.,  5%  non-cum.,  $5,000, 000;  outstanding 
com..  S29.790.941:  pref.,  $4,703,800;  par  of  shares,  $100.  (ionds.  $10 
000,000  20-year  gold  5s,  of  which  $2,500,000  not  Issued.  Report  for  cal. 
year  1915,  V.  102,  p.  971,  showed:  Dlvs.  received,  $277,362;  deficit  after 
charges  &  exp.,  $61,151;  Int.  on  gold  bonds,  $375,000;  bal.,  dof..  $139,154. 
Office,  111  Fifth  Ave.,  N.  Y. — (V.  98,  p.  760;  V.  100,  p.  810;  V.  102,  p.  971.) 


(QEO.  W.)  HELME  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Dec.  4  1911  and  took  over  snuff  factories  at  Yorklyn.  Del.,  and  Rel- 
metta,  N.J. .formerly  owned  by  Amer.  SnuH  Co.  V.  93.  p.  1605;  V.94.P.282. 

STOCK.— No  prior  Hen  to  the  pref.  stock  shall  be  created  without  the 
consent  of  two-thirds  of  each  class  of  stock.  On  common.  July  1  1912  to 
Oct.  1916.  incl.,  2H%  quar.,  and  in  Jan.  1914  and  1915.  2%  extra.  Jan. 
1916.  4%   extra. 

REPORT.— Report  for  cal.  year  1915.  In  V.  102.  p.  970.  showed  net  earn- 
ings. $1,095,016:  pref.  divs.  (7%).  $280,000:  com.divs.  (14%).  $560,000: 
bal..  sur.,  $255-016.  Pres..  Otis  Smith:  Sec.  &  Treas..  E.  D.  Christian. 
Office,  111  Fifth  Ave.— (V.  100,  p.  815,  896;  V.  101,  p.  1889;  V.  102,  p.  970.) 

HERCULES  POWDER  CO.— ORGANIZATION.— Incorp.  In  Dela- 
ware Oct.  18  1912,  and  took  over, as  of  Jan.  1913.  per  plan  of  disintegra- 
tion, part  of  the  properties  of  the  E.  I.  du  Pont  de  Nemours  Powder  Co. 
(V.  94.  p.  1386.  1629.  1698;  V.  95.  p.  969).  Half  of  the  stock  received  by 
the  27  defendants  in  the  dissolution  suit  is  without  voting  power. 

Common  Divs. —  1913.   1914.  1915 ■ 1916 

Mar.  June  Sept.  Dec.      Mar.  June.  Sept. 

Regular 3  8  2222  222 

Extra ..  0  ...     ...       4         4  8       13       13 

STOCK.— The  stockholders  on  Jan.  22  1914  authorized  $10,000,000  7% 
cum.  pref.  stock.  See  V.  98,  p.  390.1416.  In  Sept.  1915,  $5,350,000 
pref.  stock  was  outstanding.     See  V.  100,  p.  1835. 

EARNINGS.—  Gross  Net  {after      Bd.    Int.    &  Balance, 

6  mos.  to  June  30.         Receipts.         deprec'n,  &c.)       Pref.  div.  Surplus. 

1916(V.103,p.  663).  $27,720. 650         $9,824,659         $187,250         $9,637,409 
1915 4,906,350  1,277,088  210,630  1,066,458 

REPORT.— Year  ending  Dec.  31  1915,  in  V.  102,  p.  604,  showed: 
Calendar  Gross  Net    (all  Bond  Pref.  Balance, 

Year —  Receipts.  Sources').  Int.  Divs.  Surplus. 

1915 $15,715,860     $4,922,402     $36,300     $368,308     $4,517,794 

1914 7.927,801        1,434,755     187,500       223,589       1,023.666 

Pres.,  R.  H.  Dunham;  V.-Ps.,  T.  W.  Bacchus  and  J.  T.  Skelly  Sec.  & 
Treas..  G.  H.  Markell.— (V.  101.  p.  1467,  1717,  1977;  V.  102,  p.  604.  979. 
1720,  2170;  V.  103,  p.  663,  941. j 

HERRING-HALL-MARV1N  SAFE  CO.— ORGANIZATION.— Incorp. 
In  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  V.  94,  p.  354. 
419.  Par,  $100.  Div.  on  pref.  in  1913,  7%  (A.  &  O.).  On  Jan.  27  1916 
paid  7%.  being  the  deferred  dividends  of  1914.  and  on  May  25  1916  paid 
Apr.  1  1915  deferred  dividend;  none  since  prior  to  Oct.  5  1916. 

Report  for  cal.  year  1915,  with  balance  sheet.  In  V.  102.  p.  612.  Pres.. 
W.  F.  Forepaugh;  Sec.  &  Treas.,  F.  A.  Marsellus.  Office,  400  B'way, 
N.  Y.— (V.  96,  p.  1554;  V.  100.  p.  1676;  V.  102,  p.  612.) 

HOLLY  SUGAR  CORP.— V.  102,  p.  1349,  1439;  V.  103,  p.  242. 

HOMESTAKE  MINING  CO.— Incorp.  In  California  Nov.  5  1877.  Owns 
over  4,000  acres,  located  in  the  7hite  Wood  Mining  District,  near  Lead, 
Lawrence  County,  So.  Dak.,  where  the  company  has  a  large  mining  plant. 
Including  reduction  works,  stamp  mills,  electric  plants,  &c. 

DIVS.—  [1910  to  1912.  1913..  1914  &  1915.  To  Oct.  1916. 
Since  1909-j  50c.  m'thly.  65c.  m'thly.  65c.  m'thly.  65c.  monthly. 
Extra {         None  $1   y'ly,  Dec.  

15%  stock  dividend  was  paid  Mar.  25  1913.     V.95.p.  1686;  V.  96,  p. 205. 

REPORT. — Report  for  year  ending  Dec.  31  1915  was  in  V.  102,  p.  1057. 
Total  income,  $6,525,783;  net,  after  taxes,  &c,  $2,345,545;  dividends 
(8.8%),   $2,210,208;   surplus,    $135,337. 

Pres.,  Edward  H.  Clark.  N.  Y.;  V.-P..  F.  G.  Drum,  San  Francisco; 
Treas.,  L.  T.  Haggin,  N.  Y.;  Sec.,  Fred.  Clark.  San  Francisco.  Cal.  Office 
354  Pine  St.,  San  Francisco;  transfer  agents,  Columbia  Trust  Co..  N.  Y. — 
V.  99,  p.  1677.  1835;  V.  100,  p.  815,  1346;  V.  101.  p.  1977;  V.  102,  p.  2257.) 

HOUSTON  OIL  CO.  OF  TEXAS.— (V.  102,  p.  255.  435.) 

HUPP  MOTOR  CAR  CORPORATION.— ORGANIZATION.— Inc.  on 
Nov.  24  1915  in  Va. ,  to  make  automobiles  and  take  over  the  business  and 
properties  of  the  Hupp  Motor  Car  Cos.  of  Detroit  and  Canada,  and  the 
Amer.  Gear  &  Mfg.  Co.  of  Michigan.  Annual  capacity  with  new  improve- 
ments building.  25.000  cars.     V.  101,  p.  2074;  V.  102,  p.  2079. 

CAPITALIZATION.— Pref.  stock.  $1,500,000,  all  issued:  7%  cum.  and 
conv.  into  com.  stock,  one  share  of  pref.,  par  $100,  for  ten  shares  of  com., 
par  $10,  prior  to  Jan.  1  1919.  ToOct.  25  1916,  $129,100  pref  had  thus  been 
converted,  leaving  $1,307,900  outstanding.  Common.  $6,500,000  auth.. 
$5,192,100  issued,  balance  reserved  for  pref.  conversion.  No  bonds  or 
mtges.  outstanding  June  30  1916.  Pref.  divs.  1916,  Jan.,  Apr..  July  and 
Oct.,  \%%.  Pref.  is  redeemable  at  120  and  accrued  div.  at  3  months' 
notice  on  any  div.  date  3  years  after  issuance  of  last  installment. 

6  MOS.  CONSOL.  REPORT.— For  6  mos.  end.  June  30  1916  (V.  103. 
p.  64.  1116): 

Net  profits $300,371 1  Balance,  surplus $251,198 

Preferred   dividends 49,173] 

Net  Earnings  of  the  Hupp  Motor  Car  Co.  and  the  American  Gear  &  Mfg.  Co. 
1911.  1912.  1913.  1914.      1915  est. 

Hupp  Motor  Car  Co $418,427  $297,513  $739,019  $444.3841     Over 

American  Gear  &  Mfg.  Co.  $175,340 129,715     100.728 j$500.00C 

OFFICERS.— Pres.,  J.  W.  Drake;  V.-P.  &  Sec.  J.  R.  Drake;  Treas., 
Edwin  Denby.  N.  Y.  office,  25  Broad  St.  Ladenburg.  Thalman  &  Co., 
N.  Y.  are  interested.— (V.  102,  p.  1252.  2079;  V.  103,  p.  61,  496.  1116. 1 

ILLINOIS  BRICK  CO.— (V.  100,  p.  554;  V.  102,  p.  526.  711.  1252.) 

ILLINOIS  NORTHERN  UTILITIES  CO.— See  "Elec.  Railway"  Sec. 

ILLINOIS  PIPE  LINE  CO.— ORGANIZATION.— Incorporated  in  Ohio 
on  Nov.  30  1914  and  took  over  as  of  Jan.  1  1915  the  pipe  line  owned  by  Ohio 
Oil  Co.,  extending  from  Wood  River.  111.,  to  Oenterbrlage  on  Pennsylvania- 
New  Jersey  boundary  line,  about  900  miles,  joining  at  that  point  the  line 
of  the  Standard  Oil  Co.  leading  to  the  Bayonne  refinery.  The  line  also 
reaches  the  Solar  Refining  Co.  s  plant  at  Lima,  O.  Also  has  line  from 
Martinsville,  111.,  to  Preble.  182  miles.  Stock,  $20,000,000.  ail  distributed 
pro  rata  among  stockholders  of  Ohio  Oil  Co.  V.99.D.  1678,  1913;  V.  100. 
p.  144.  First  div..  5%.  payable  July  20  1915;  1916,  Jan.,  15%;  June,  12%. 
Balance  sheet,  V.  102,  p.   1252.      V.  100,  p.  2013. 

Pres.,  J.  R.  I'eim  Jr.,  Flndlay,  Ohio;  V.-Pres.,  w.  A.  Miller.  Unit,  0  . 
Sec,  W.  E.  Badger,  Findlav,  Ohio;  Treas..  J.  E.  llorr,  Fiudlay,  O. — (V. 
101.  p.  2075;  V.   102,  p.   1252,   1900.) 

IMPERIAL  TOBACCO  CO.  OF  GREAT  BRITAIN  &  IRELAND.— 
(V.  102.  p.  1350,  1814,  1894. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Hydraulic  Power  Co  of  Niagara  Falls— Com  stk  $12,000,000. 
Flrst  *  ref  M  $3.500.00U.oall  110  after  July  1  1920.  .xc'&r 
Convertible  second  mortgage xr 

Illinois  Pipe  Line  Co— Stock  $20,000,000 

Indiana  Pipe  Line  Co— Stock  $5.000.000 

Indian  Refining  Co — Common  stock  $4,500.000 

Pref  (p  &  d)  stk  7%  cum  and  participating  convertible.. 

First  mtge  $5,000,000  gold  call  102  sinking  fund Ba 

2d  M  7%  notes  (V  96,  p  1025;  V  100,  p  1261) 

Insersoll-Rand — Common  stock  $10,000,000  authorized 

Pref  stock  6%  cum  (p  &  d)  option  (see  text) 

First  mtge  $5,000,000  gold  red  105  since  1911 N.xc*&r 

International  Agricultural  Corp— Com  stk  $18,000,000  auth 

Pref  stock  (p  &  d)  7%  cum  $18,000,000  authorized 

1st  M   &  collat  tr  sink  fd  bonds  $30,000,000  red  103  Baxo 

International  Cotton  Mills — Com  stock  $10,000.000 

Pref  7%  cum  red  105  for  3  years,  then  115  ($10,000,000). 
Five-year  notes  $5, 000. 000 g  red  after  one  year  at  101  OBxc* 

Internal  Harvester  of  New  Jersey— Com  stock  $40,000,000. 

Preferred  (p  &  d)  7%  cumulative  $30,000.000.. 

Notes  $20,000,000. 

Internal  Harvester  Corp. — Com  stock  $40.000,000 

Preferred  (p  &  d)  7%  cumulative  $30,000,000 

Notes  $5,000,000  gold 


1910 
1910 


Amount 
Outstanding 


1911 
1913 


1906 
1912 
1913 
i914 
1914 


$100 

1.000 

1.000 

100 

50 

100 

100 

1,000 

100  &c 

100 

100 

100  &c 

100 

100 

100   &c 

50 

100 

1,000 

100 

mo 

1.000 

100 

100 

1.000 


Rate 
% 


;l2.ooo,ooo 

3,500,1100 

2.500.000 

20,000.000 

6,000.000 

3.000.00U 

3.0O0.000 

1.473.000 

1.167.600 

10,231,000 

2,525,500 

1,000,000 

'7.303.500 

13.055.500 

11.161.400 

5.000.000 

See  text 

4.000,000 

40.000,000 

30.000.000 

12.028.000 

40.000.000 

30.000.000 

5,000.000 


I8 
See    text 
See    text 
See    text 
See    text 

6g 

7 

See    text 
6  In  1915 

5g 


See    text 
5  g 


See    text 

6g 
5  In  1916 

7 

5 
See  text 

7 

5g 


When 
Payable 


J      &     J 

A     &     O 

See    text 

Q— F 

Q—J 

Q— M 

A     &     O 

M   &    N 

See    text 

J      &      J 

J      &      J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1950 
Oct    1  1950 
Jne25  '16.  12% 
Nov  15  '16.  4% 
July  15  '11  3% 
Sept  15  '11   1  % 
To  1921 
May  1  1918 
See  text 
July  1  '16  3% 
Dec  31  1935 


City  Tr  Co,  Buffalo.  N  Y 
Company's  Oflice 
Findlay,  Ohio 
New  York 


J      &      .1 
M     &     N 


J      &     D 

Q—J 
Q — M 
F   &  A15 
Q—J 
Q— M 
F  &  A15 


Bankers'  Trust  Co. 
Guaranty  Tr  Co, 
Checks  mailed 

do 
Office    11     B'way. 


Jan  15  '13    3!^ 
May  1  1932 


Sept  1  '16,  15* 
Junel  1918 
Oct    16  '16    I  y* 
Sept  1  1916  1  "4 
Feb    15 1918 
Julyl5'14lJi% 
Sept  1   '16    IH 
Feb   15 1918 


N  Y 

N    Y 


Bankers  Tr  Co,  N  Y 
do  do 


Lee.  Higginson  &  Co  Bos 

Blair  &  Co,  N  Y  &  Boat 

Checks  mailed 

Checks  mailed 

New   York  and  Chicago 

Checks  mailed 

do  do 

New  York 


INDIANA  PIPE  LINE  CO.— ORGANIZATION,  &C  .—Incorporated  In 
Indiana  in  1891 .  Owns  pipe  lines  in  State  of  Indiana.  Formerly  control  ed 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  Stock,  $5,000,000; 
par,  $50.  Div.,  6%  paid  May  15  1912;  Aug.  15,  6%;  Nov.  15,  8%;  1913, 
32%  (8%  Q.-F.);  1914,  Feb.  &  Mav,  8%;  Aug.,  6%:  Nov..  5%;  1915, 
16%   (4%  Q.-F.);  1916,  Feb.,  May,  Aug.  andNov. 15,4%.  V.  99,  p.  1835. 

REPORT. — Report  for  cal.  year  1915,  in  V.  102,  p.  612,  showed: 

1915.  1914.  1913.  1912. 

Profits  for  year $1,271,416       $1,268,792       $1,770,972       $1,976,383 

Dividends (16%)800.000  (23)1,150.000  (32)1,600,000  (28)1,400,000 

Balance,  surplus...         $471,416  $118,792  $170,972  $576,000 

Main  office,  Huntington,  Ind.  N.  Y.  office.  26  B'way,  N.  Y. — (V.  100, 
p.  478;  V.  102,  p.  612.) 

INDIAN  REFINING  CO.— (V.  102,  p.  1063.  1985;  V.  103,  p.  496,  760.) 

INQERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
June  1  1905  and  acquired  Ingersoil-Sergeant  Drill  and  Rand  Drill  companies. 
Owns  plants  at  Phillipsburg,  N.  J.,  Easton  and  Athens,  Pa.,  and  Painted 
Post,  N.  Y.     See  V.  83.  p.  1176;  also  V.  84.  p.  867;  V.  85.  p.  465. 

STOCK. — Stockholders  voted  Jan.  26  1916  to  increase  the  authorized 
common  stock  from  $10,000,000  to  $15,000,000.  V.  102,  p.  255,  440. 
1439;  V.  91.  p.  719,  1028,  1098,  1388.  1515,  1632;  V.  93.  p.  874;  V.  96, 

g.  139,  1232.     Common  stock  was  increased  in  April  1916  to  $10,231,000 
y  20%  stock  dividend. 

DIVIDENDS—  1910.     1911.     1912.     1913.     1914.  1915.     1916. 

Common    (April) %     5  5  5  5  5  5  30 

Extra   (various) %   ..    25%  stk.  ..    25%  stk.  ..         10    20%  stk. 

On  Dec.  29  1915  paid  10%  extra  in  cash  as  shown  and  in  April  1916  30% 
In  cash  and  20%  in  common  stock.     V.  102,  p.  1350,  1439. 

REPORT. — Report  for  year  1915,  in  V.  102.  p.  1345,  showed:  Net  earn- 
ings over  depreciation. ($647,807),  $4,812,077;  int.  on  bonds,  $75,000; 
premium  on  bonds  redeemed,  $50,000;  pref.  div.  (6%).  $151,518;  balance 
for  common  dividends  (paid  in  April),  $4,535,559. 

OFFICERS. — Chairman,  Wm.  L.  Saunders;  Pres..  George  Doubleday; 
1st  V.-P.  &  Treas..  Wm.  R.  Grace:  Sec.  Fred  A.  Brainerd.  Office.  11 
Broadway.— (V.  102,  p.  255,440,  1345,  1350.  1439.) 

INLAND  STEEL  CO.— (V.  102.  p.  157.) 

INSPIRATION  CONSOLIDATED  COPPER  CO.— See  V.  103,  p.  403; 
V.  102,  p.  2145,  148. 

INTERNATIONAL  AGRICULTURAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  In  June  14  1909 In  New  York.  Owns  one-half  of  the 
stook  of  the  Kallwerke  Sollstedt  Gewerkschaft,  owning  potash  mines  at 
Sollstedt,  Germany  (having  sold  one-half  with  an  option  outstanding  In 
Jan.  1912  on  the  remaining  half),  Prairie  Pebble  Phosphate  Co.,  Florida, &o., 
phosphate  deposits  In  Tennessee  and  fertilizer  factories  In  various  States. 
V.  91.  p.  1516.  1450;  V.  92.  p.  1181;  V.  94.  p.  282.  1768;  V.  97.  p.  1895. 
Has  contract  with  the  Tennessee  Copper  Co.  for  sulphuric  acid.  V.  92,  p. 
327.  Stock  increase.  V.  92,  p.  959,  1131.  1181.  Potash  supplies.  V.  93. 
p.  287,  231,  1107;  V.  94.  p.  70,  282.  Properties  owned,  &c,  see  applica- 
tion to  list,  V.  100.  p.  138. 

The  voting  trust  expired  Sept.  14  1914.     V.  99.  d.  677. 

BONDS.— Of  the  1st  M.  and  coll.  trust  gold  5s  ($30,000,000  auth.  issue) 
♦  13,000,000  have  been  sold,  the  proceeds  of  $6,525,500  being  used  to  retire 
subsidiary  company  bonds  and  of  $6,474,500  to  retire  floating  debt.  The 
remaining  $17,000,000  bonds  are  Issuable  for  not  more  than  75%  of  the 
oo^t  of  acquisitions,  improvements  or  betterments,  securities  of  other  com- 
panies and  general  corporate  purposes  (the  last-named  to  a  maximum 
amount  of  $4,000,000,  until  $21,000,000  are  outstanding,  and  thereafter  to 
a  maximum  amount  of  $2,000,000).  but  onlv  when  the  consolidated  net 
Income  for  the  fiscal  year  next  preceding  shall  have  been  three  times  Interest 
charges.  Including  bonds  to  be  Issued. 

Annual  sinking  fund  (first  payment  May  1  1914)  will  equal  2H%  of  all 
bonds  outstanding.  May  1  1914  to  June  1916  $1,839,600  bonds  were  pur- 
chased and  retired,  being  $864,600  in  excess  of  sinking  fund  requirement 
and  leaving  only  $11,160,400  bonds  in  hands  of  public.  V.  94,  p.  1767; 
V.  95,  p.  1211;  V.  96,  p.  1632;  V.  98,  p.  1463;  application  to  list,  V.  100, 
p.  138;  V.  102,  p.  255. 

During  year  1915-16  the  loans  and  notes  payable  were  reduced  from 
$4,340,761  to  $1,166,092.  V.  103,  p.  1300. 

Kaliwerke  Sollstedt  Gewerkschaft  has  outstanding  mortgage  bonds  for 
6,000.000  marks,  dated  June  18  1912.  Independent  Phosphate  Co.  has 
out  $389,000  bonds  pledged  under  mortgage. 

DIVIDENDS. — On  pref.  to  Jan.  1913  lncl.,  7%  per  ann.     None  since 

REPORT. — Report  for  year  ending  June  30  1916.  see  V.  103,  p.  1300. 
June  30  Gross  Net  Other        Bond       Amorti-       Balance, 

Year —         Profits.        Earns.        Inc.        Interest,  zation.&c.   Sur.orDef. 

1915-16 $2, 793,898  $2,051 ,303  $56,475  $581, 906  $491, 817 sur$l, 034,055 

1914-15 1,844,799        645.984    18,000    616,900    207,106       def  160,022 

1913-14 1,934,494       764,343  208,730    646,529    241,636  sur84,908 

DIRECTORS.— Stephen  B.  Fleming  (Pres.),  Albert  French  (V.-P.). 
J.  J.  Watson  Jr.  (Treas.).  Waldemar  Schmidtmann,  Thomas  W.  Lamont. 

A.  H.  Wiggin.  Chas.  H.  Sabin,  Daniel  E.  Pomeroy.  Francis  M.  Weld.  Geo 

B.  Case,  Edward  R.  Stettinius.     Office.  61    B'way,   N.  Y. — (V.  100.  p. 
137.  401.  1462;  V.  102.  p.  255,  1720,  2080.) 

INTERNATIONAL  ARMS  &  FUZE  SECURITIES  CORP.— (V.  102, 
p.  255,  1629;  V.  103.  p.  324.) 

INTERNATIONAL  COTTON  MILLS.— ORGANIZATION.— A  Mass 
corporation  organized  on  Feb.  6  1913.  per  plan  In  V.  96.  p.  1232,  1705, 
New  interests  entered  the  board  and  the  active  management  is  with  Lock- 
wood,  Greene  &  Co.  of  Boston.  See  V.  96,  p.  1705;  V.  98,  p.  1395;  V.  100 
p.  58. 

Mills  Owned  in  Fee  and  Through  Controlled  Companies — Spindles. 
Owned  in  fee — Manchester.  N.  H.,  104,096;  La  Grange.  Ga.,  10,368; 

Hogansville,  Ga.,  5,184. 124,448 

Bay  State  Cotton  Corp.  ($712,100  out  of  $1,212,100  stock  owned; 

no  bonds) — Warner  Cot.,  Newburyport.  Mass..  20.520;    Le  Roy 

Cotton,  Le  Roy,  N.  Y.,  9,120.  and  Lowell  Weaving.  332  looms...  29,640 
Imperial  Cotton  Co.,   Hamilton,  Ont.    ($332,400  out  of  $600,000 

stock  owned) 10,200 

Cosmos  Cotton  Co.,  Ltd..  Yarmouth,  N.  S.  ($474,000  out  of  $600.- 

000  stock  owned:  funded  debt  is  $273.400) 18,068 

Also  owns  a  minority  interest  ($2,000,000  common  and  $650,000  pref. 
stock)  of  the  Mt.  Vernon  Woodberry  Mills,  Inc.,  Baltimore,  incorporated 
Jan.  30  1915,  to  take  over  the  Mt.  Vernon-Woodberry  Cotton  Duck  prop- 
erties, per  plan  V.  99,  p.  898,  which  is  independently  controlled.  This 
property  embraces  nine  mills  in  and  around  Baltimore,  with  89,000  spin- 


dles; Tallassee  (Ala.)  Mills,  70.000  spindles,  and  Columbia  (S.  C.)  Mills. 
30.000  spindles.  V.  99.  p.  898.  1218.  1303;  V.  100,  p.  58.  234,  479.  737. 
816,  905,  1262,  2090;  V.  101,  p.  373,  697,  927;  V.  103,  p.  582.) 

CAPITAL  STOCK. — The  shareholders  voted  on  Apr.  18  to  reduce  the 
par  value  of  the  common  stock  from  $100  to  $50,  thus  reducing  the  outstand- 
ing common  to  $5,000,000,  and  to  issue  $500,000  additional  pref.  stock  to 
pay  the  accumulated  pref.  dividends,  which  had  been  in  default  since  Dec. 
1913.     See  proposition  to  pref.  shareholders  in  June  1916  in  V.  102,  p.  2170. 

DIVIDENDS.— On  pref.,  \%%  paid  Sept.  and  Dec.  1  1913.  None  to 
Sept.  1916,  when  dividends  were  resumed  at  the  regular  rate,  \%%  quar. 

NOTES.— The  5-year  6%  gold  notes  of  1913  ($5,000,000  auth.  issue), 
$4,000,000  sold,  are  redeemable  at  101,  all  or  any  part.   V.  103,  p.  760. 

REPORT.— For  cal.  year  1915  in  V.  102,  p.  2170,  2252,  showed: 

Gross  profit  (incl .sub. cos ,) $1 , 1 56,408 1  Company's   share $753 .802 

Depreciation,  &c 33 1,4621  Interest  on  6%  notes 240,000 

Balance $824,9461      Balance,  surplus $513,802 

Profits  for  the  three  months  ended  March  31  1916  were  $263,084,  or 
4.4  times  the  $60,000  note  interest  for  that  period.  V.  103,  p.  761. 

DIRECTORS. — Robert  F.  Herrick  (Chairman),  Albert  L.  Scott  (Pres.), 
S.  Harold  Greene  (Treas.)  and  Edwin  Farnham  Greene,  Frank  J.  Hale, 
Rodman  P.  Snelling,  F.  L.  Higginson  Jr.,  Boston;  F.  P.  Carpenter,  Man- 
chester., N.  H.;  Jno.  B.  Dennis  and  Myron  C.  Tavlor,  N.  Y..  and  H.  C. 
Wright,  N.  Y.;  S.  Davies  Warfield,  J.  H.  Wheelwright,  Baltimore.  Office, 
Boston.  Mass.— (V.  102,  p.  1439,  1990.  2170,  2252;  V.  103,  p.  760.) 

INTERNATIONAL  HARVESTER  CO.  OF  NEW  JERSEY.— Incorp. 
In  N.  J.  on  Aug.  12  1902  and  acquired  five  concerns  manufacturing  agri- 
cultural machines:  Deering  Harvester  Co..  McCormick  Harvesting  Machine 
Co.,  &c.  Also  has  timber  lands,  coal,  ore,  blast  furnace  and  steel  proper- 
ties. See  report,  V.  86,  p.  1471;  V.  87,  p.  94;  V.  90,  p.  1242.  Wisconsin 
8teel  mtge.,  V.  85,  p.  104. 

On  Aug.  12  1914  the  lower  Federal  Court,  in  the  Government  suit  ordered 
the  dissolution  of  the  alleged  illegal  combination  into  independent  concerns 
and  with  no  stockholders  in  common.  Appeal  in  U.  S.  Supreme  Court  was 
argued  Apr.  1915,  but  re-argument  was  ordered  in  Oct.  1915.  V.  99.  p. 
471,  611.  1054;  V.  100. p.  144,21 71;  V.94,p.  1252;  V.  95,  p.  364.359;  V.  96. 
p  2171,1843.  In  view  of  the  suit,  foreign  plants  and  business  and  "new  lines" 
were  early  in  1913  transferred  to  the  newly  formed  International  Harvester 
Corp.  (see  that  co.  below) ,  which  also  acquired  su  h  portion  of  the  quick  as- 
sets and  assumed  such  portion  of  the  debt  as  to  result  in  the  net  assets  and 
surplus  of  the  two  companies  being  substantially  equal.  See  application  to 
jist,  showing  properties  sold,  pref.  stock  rights,  &c,  V.  96,  p.  726. 

STOCK. — Because  of  said  separation  of  properties,  the  stock  was  re- 
duced in  1913  from  $80,000,000  common  and  $60,000,000  pref.  to  one-half 
those  amounts  of  each  class,  each  stockholder  receiving  $100  In  cash  for 
each  share  of  stock  of  both  classes  or  at  his  option,  an  amount  of  the  new 
company's  stock  equal  to  his  canceled  shares.     V.  96.  p.  365,  492. 

Rights  of  stock,  see  application  to  list,  V.  95,  p.  302. 

DIVIDENDS. — On  common  stock,  as  reduced  in  1913  by  separation  of 
properties,  April  1913  to  July  15  1916,  1  M%  quar. 

Bills  payable  Dec.  31  1915,  $17,891,280,  against  $21,743,300  in  1914. 

NOTES.— Of  the  $20,000,000  5%  gold  notes  due  Feb.  15  1918,  about 
$3,000,000  has  been  acquired  by  the  company. — V.  102,  p.  2084. 

REPORT.— For  1915  at  length  in  V.  102,  p.  2072,  2083,  showed: 

1915.  1914.  1913. 

Income  from  operations $14,186,623  $12,206,227  $13,284,671 

Deduct.—  Interest  on  loans $1,068,642     $1,609,444     $1,828,745 

Reserve  for  depreciation,  &c 3.841,545       2,733,552       3,140,400 

do     Fire  ins.  fd.,  pensions,  &c.         700,000  400,000  403,000 

Preferred  dividends  (7%). 2,100,000       2,100,000       2,100,000 

Common  dividends  (5%) 2,000,000       2,000,000       2,000.000 

Balance,  surplus. $4,476,436     $3,363,231     $3,815,526 

OFFICERS. — President,  Cyrus  H.  McCormick;  Vice-Prests.,  James 
Deering,  Harold  F.  McCormick  and  John  J.  Glessner;  Sec.  &  Treas., 
George  A.  Ranney.  General  office,  606  So.  Michigan  Ave.,  Chicago.— 
(V.  101,  p.  2171;  V.  102,  p.  2072,  2083.) 

INTERNATIONAL  HARVESTER  CORPORATION.— ORGANIZA- 
TION.— Incorp.  in  N.  J.  Jan.  27  1913  and  took  over,  per  plan  V.  96,  p.  365' 
from  the  International  Harvester  Co.  of  N.  J.  (see  that  co.  above)  all  of  its 
foreign  plants  and  business,  with  the  stock  of  foreign  subsidiary  com- 
panies, including  Int.  Harvester  Co.  of  Canada,  Ltd..  and  also  the  plants 
In  the  U.  S.  manufacturing  "new  lines"  added  since  the  incorporation  of  the 
first-named  company  in  1902  (including  gas  engines,  tractors,  auto-wagons, 
cream  separators,  wagons,  manure  spreaders  and  tillage  and  planting  im- 
plements.   For  properties  owned,  rights  of  pref.  stock.  &c,  see  V.  96, p.  728. 

The  assets,  surplus  and  earning  power  are  estimated  to  be  about  one-half 
of  those  of  the  old  co..  the  $10,000,000  unsecured  loan  due  1921  and  $5.- 
000.000  of  the  3-year  5%  gold  notes  due  Feb.  1  1915,  which  were  refunded 
by  a  new  issue  due  Feb.  15  1918,  being  assumed  to  bring  about  this  result. 

DIVIDENDS. — On  com.,  1  M%  quar.,  paid  April  15  1913  to  July  1914; 
Oct.  1914  to  June  1916,  incl.,  none  declared,  owing  to  European  war. 
V.  99.  p.  820;  V.  100.  p.  312.  904;  V.  101.  p.  1467;  V.  102.  p.  411.  Pref. 
div..  7%  p.  a.,  paid  regularly  (Q.-M.  l%%)  to  and  including  Sept.  1  1916. 

REPORT. — For  1915  at  length  in  V.  102,  p.  2072,  2085,  showed: 

1915.  1914.  1913. 

Income  from  operations. ..$6,608,466     $7,329,826  $10,356,628 

Deduct — Interest  on  loans $878,942 

Reserve  for  depreciation,  &c 1,909.383 

Do     fire  insurance,  pensions,  &c.       100,000 

Preferred  dividends  (7%) 2.100,000 

Common  dividends (2^)1.000.000(5)2,000,000 

Balance,  surplus *$1,620,141     $1,162,595     $3,055,253 


1,164.432 
1,936.943 
100.000 
2,100.000       2.100,000 


$1,224,041 
1,843,190 


*The  balance  of  1915  earnings,  after  payment  of  pref.  dividends,  was  not 
carried  to  surplus  account  but  to  the  contingent  reserve  (European  war 
losses.  &c.)— V.  101.  p.  1467;  V.  102,  p.  441.  1990.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION  , 
&C. — Formerly  Internat.  Nav.  Co  ,  acquiring  In  1902  (per  plan.  V.  <4. 
p.  888.  941.  1093:  V.  75.  p.  1089,  1305).  White  Star.  American,  Red  star. 
\tlantlo  Transport,  Dominion  and  Leyland  lines  Gross  tonnaee  built  or 
building  Dec.  31  1915  of  1,311.519  tons.  Decision  in  Govt,  suit,  finding 
pool  agreement  "void  by  actualities  of  war."  see  V.  102.  p.  256.  V:  99, 
p.  1133    1677.     Securities  owned  in  Aug.  1916.   V.  103.  p.  668. 

In  Oct.  1916  the  company's  financial  position  having  boon  vastly  im- 
proved owing  to  the  war,  a  reorganization  was  effocted  without  foreclosure 
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Date 
Bonds 

Par 
Value 

Amount 
Outstanding 

Bate 

When 
Payable 

Last  Dividend 
and  Maturity 

Places  Where  Interest  and 
Dividends  are  Payable 

International  Mercantile  Marine — Stock  com  $60,000,000.    . 

1916 
•08-' 14 

1898 
1905 

1901 

$100 
100 

100  &c 

£100 

25 

100 

100 

100 

1 .000 

1.000 

100 

500  &c 

1.000 

$19,872,400 
51.726.300 

40.000,000 

£2,331.740 

41.834.600 
8.912,600 

17.442.S00 
22.400.700 
8.132,000 
4.346,000 
6,077.130 
4,425.000 
2,500.000 

Pref  (p  &  d)  6%  cum  560.000.000  (V  84,  p  1309,  1370). 

Securities  Issued  under  Reorganization  Flan — 

1st  M  &  Col  Tr  $50  000.000  callable  at  110  &  int...  .      N 

6  g 

4H 

See    text 
6  In  19)6 

A    &     O 
J  30  Dec 

Q— M 

y — F 

Oct  1  1941 

Dec'15-J'e.30'22 

Sept  1  '16  6% 
Nov  1  1916   1  H 
July  1  1899    1  % 
Oct    16  '16    1% 
Feb    1  1918 
Jan    1  1935 
Oct    1  "16      1% 
Oct    1  1951 
Oot    1  1925 

fl  Securities  of  Controlled  Companies — 

Oo-anlo  sttn  \av  1st  M  ttoD  £3. 500. 000  auth  2  series... c&r 
r  Other  Issues  see  text  below 
(The  International  Nickel — Common  stock  S50. 000. 000  auth 

Preferred  stock  (p  &  d)  6%  non-cum  S  12.000,000  auth... 

London 

43  Exchange  Place,  N  Y 

do                 do 
Checks  mailed 

Preferred   (not  as  to  assets)  6%  cumulative  $25.000.000. . 

First  cons  M  $10,000,000  g  red  since  1907  at  105-.-Us.xc* 

Cons  mtee  $10,000,000  ir  red  sink  fund  conv  (text)  .-Eq.xc* 

International  Salt— Stock  $6,077,130  (V  96.  p  1025) 

Coll  tr  M  sold  $12,000,000  red  105  s  f  $200,000  yily.Usmx 

2^ln'16 

6g 

5g 
See    text 

5g 

5  8 

Q— J 
F      *     A 
J      &      J 

Q— J 
A     &     O 
J      &      J 

do 
Metropolitan  Tr  Co,  N  Y 
do                 do 

Bmplre   Trust   Co,    N    Y 
Columbia  Tr  Co.  N  J 

per  the  plan  (V.  103.  p.  582,  668.  1214)  of  the  stockholders'  committees. 
The  company  resumed  possession  Oct.  6.  The  plan  leaves  entirely  undis- 
turbed the  existing  common  and  preferred  stock,  the  latter  stock  with  its 
82%  of  accrued  and  unpaid  dividends  (as  of  Aug.  1  1916).  The  question 
of  paying  or  funding  these  accumulated  dividends  is  left  to  the  future  action 
of  the  directors.  V.  103,  p.  1214.  The  bonds  or  obligations  of  the  subsidiary 
companies  also  remain  undisturbed. 

With  cash  on  hand  and  without  Issuing  any  of  the  6%  notes  authorized 
by  the  plan  the  company  then  discharged  all  except  $40,000,000  of  its 
$78,000,000  funded  debt,  including  therein  the  4}^s  of  1902  and  5s  of  1899 
and  the  accrued  interest  thereon.  This  was  accomplished  by  giving  the 
depositing  bondholders  of  both  issues  57%  in  new  25-year  First  Mortgage 
&  Collateral  Trust  6%  Sinking  Fund  gold  bonds  and  cash  for  the  remainder 
of  their  principal  and  cash  also  for  the  full  amount  of  their  accrued  and 
unpaid  interest  to  Oct.  1916;  the  holders  of  unassented  bonds  received  cash 
for  their  principal  and  interest  to  Oct.  7  1916. 

First  M.  &  Coll.  Tr.  Sinking  Fund  gold  bonds  to  be  dated  on  Oct.  1  1916 
and  due  Oct.  1  1941,  but  subject  to  prior  redemption  on  any  int.  date  at 
110  and  int.  on  4  weeks'  notice.  Sinking  fund  not  less  than  $400,000  per 
annum  beginning  in  1917,  and  proportionately  more  if  more  than  $40,000,- 
000  bonds  are  issued.  Total  auth.,  $50,000,000.  Present  issue,  bearing 
6%  int.,  to  be  $40,000,000.  Remaining  $10,000,000  reserved  for  future 
use  under  restrictions  to  meet  not  over  85%  of  the  cost  of  additional  ships, 
equipment,  &c,  and  for  improvements  and  betterments  of  the  property. 
Int.  rate  not  to  exceed  6%  and  callable  at  not  over  110  and  int. 

NET  EARNINGS. — For  7  months  ending  July  31  1916  (V.  103,  p.  848) 
Tiz:  Jan.,  $4,525,000;   Feb.,   $4,007,000;   March,   $5,192,000; 
April,  $5,727,000;  May,  $7,311,000;  June,  $6,929,000;  July, 

$4,773,000;  Total  net  earns,  before  deducting  war  tax $38,464,000 

War  tax  (60%  with  exemptions  varying  from  month  to  month)estl2,821,000 


Balance $25,643,000 

SUB.  CO.  BONDS.— Oceanic  Steam  Nav.  Co.  4M%  debs.,  see  V.  87. 
p.  1091;  V.  99.  p.  202;  V.  102,  p.  2170.  There  are  also  £72,000  Int.  Nav. 
real  estate  43^s;  £2.107  At.  Transport  4Ms,  and  £250,000  George  Thomp- 
son Co.  Ltd.  43^%  debentures  due  June  30  1925. 

DIRECTORS — 1919:  Harry  Bronner,  George  W.  Davison,  Philip  A.  S. 
Franklin,  Albert  Rathbone,  Charles  H.  Sabin  and  Frederic  W.  Scott; 
(6)  1918  term:  Otto  T.  Bannard,  Donald  G.  Geddes,  John  W.  Platten, 
Charles  A.  Stone  and  Frank  A.  Vanderlip;  (c)  1917  term:  Edward  Charles 
Grenfell,  J.  P.  Morgan,  Rt.  Hon.  Lord  Pirrie,  K.P.,  Harold  A.  Sanderson 
and  Charles  Steele.  Chairman,  Harold  A.  Sanderson;  Pres.,  P.  A.  S. 
Franklin;  Treas.,  H.  G.  Philips;  Sec,  J.  J.  McGione.  N.Y.  office  9  Broad- 
way.—(V.  103.  p.  1305,  1415.) 

INTERNATIONAL  MOTOR  CO.— PLAN,  &c— (V.  103.  p.  1214.1415) 

(THE)  INTERNATIONAL  NICKEL  CO.— Incorp.lnN.  J.  Men. 29  1902 
In  Sept.  1912  succeeded  to  International  Nickel  Co.  and  Colonial  Nickel 
Co.,  per  plan  V.  95,  p.  239.  682,  the  old  Int.  Nickel  com.  stock  receiving 
250%  In  new  com.  stock,  the  old  pref.  $  for  $,  In  new  pref.,  and  $9,000,000 
new  com.  being  offered  to  old  stockholders  to  retire  the  $7,900,154  bonds 
at  110,  all  bonds  not  previously  purchased  being  called  for  payment  on 
April  1  1913.  The  company  had  previously  acquired  all  stock  of 
Canadian  Copper  Co.,  with  plant  at  Copprr  Cliff,  Ont.;  and  the  Orford 
Copper  Co.  of  Bayonne,  N.  J.;  control  Nickel  Corp.,  Ltd..  London,  and 
Socfete  Mlniere  New  Caledonia,  &c.  V.  75,  p.  1205,  1257.  English  con- 
tract and  proposed  large  plant  in  Canada,  see  V.  102,  p.  714;  V.  103,  p.  761. 

Voting  Trust. — A  majority  of  the  stock  Is  deposited  with  B.C.  Converse, 
Joseph  R.  De  Lamar.  Ambrose  Monell,  Robert  M.  Thompson  and  Ezra  F. 
Wood  as  voting  trustees  for  5  years  ending  Sept.  6  1917.  The  trustees  may 
terminate  the  agreement  at  any  time.     V.  93,  p.  1468:  V.  95,  p.  682. 

STOCK. — Shareholders  voted  Jan.  1916  to  decrease  the  par  value  of  com 
shares,  each  $100  share  being  exchanged  for  four  $25  shares.  V.  102,  p. 348,  71° 
DIVIDENDS.—        \Dec.  1912.     1913.     1914.  1915.  1916. 

Percent J         2  10H         10       17H&10stk.       5,8,6... 

In  1916  5%  was  paid  in  March,  8%  in  June,  and  6%  in  Sept. 

REPORT. — Report  for  year  ending  March  31  1916,  in  V.  102,  p.  2072: 
— 6  Mos.  to  Sept.  30 —    — Years  end.  Mar.  31 — 

1916.  1915.  1916.  1915. 

.$7,775,145     $6,667,755  $14,340,966     $7,230,761 
6,344,247       5,567.419     11,748,279       5,598,072 


Total  gross 

Net,  for  dividends 

Preferred  dividends (3)267,378 

Common  dividends 2,510,076 

Percent (6%) 


(3)267,378 
1,901,575 

(5%) 


(6)534,756 
9,431,803 
(23%) 


(6)534,753 

4,753,938 

(12M%) 


Balance,  surplus $3,566,793     $3,398,466     $1,781,720        $309,378 

OFFICERS. — Chairman  of  Board,  Robert  M.  Thompson;  Pres.,  Am- 
brose Monell;  Sec.  &  Treas.,  James  L.  Ashley.  Office,  43  Exchange  Place, 
N.  Y.— (V.  103.  p.  403,  582,  760.) 

INTERNATIONAL  PAPER.— Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81. 
p.  2623:  V.  67.  p.  428,  and  V.09.  p. 494;  also  applications  to  list  In  V.  67 
p.  1359.  and  V.  68.  p.  726:  V.  80.  n.  1482.  Dally  output  about  1.700  tons 
See  prospectus  In  V.  66,  p.  288,  and  V.  67.  p.  177;  also  official  statement. 
V.  69.  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  $5,000,- 
000  stock  Is  owned,  with  factory  at  Rumford  Falls,  Me.,  capacity  about 
15,000,000  bags  dally:  first  (quar.)  dlv.  on  com.  stock,  1%,  paid  June 
1905.  V.  70.  p.  742;  V.  69.  p.  494.  90S:  V.  73,  p.  786;  V.  80,  p.  2624; 
V.  82,  p.  103.  American  Realty  Co.  see  V.  75.  p.  1025:  V.  79,  p.  2207. 
Effect  of  reciprocity  with  Canada,  V.  92,  p.  1439;   V.  93.  p.  411. 

DIVIDENDS— 1898.   1899.   '00  to '07.   1908.   '09  to '14.   '15.        1916. 
Pref.  stock  (%).  4J4       6        6  yearly        4  2  yearly       2      M.X.yi.l 

Com.  stock  (%).  1  2  None         None       None       — , —        — , — 

BONDS  —The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before  1917 
Into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  Issued  Is  payable 
yearly  since  1907.  for  which  bonds  are  subject  to  call  at  105  and  Interest 
since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699;  V.  80,  p.  119.  225:  see  app.  to  list,  V.  80,  p.  1482 

The  consol.  6s  cover  all  "after-acquired  realty."  Annual  s.  f.,  $150,000. 
Notes  payable  Dec.  31  1915,  $3,400,000.    V.  102,  p.  256.    Other  bonds  out: 

1.  Int.  Paper  purch.  money.     Int.  Where  paid.  Outst'g.    Maturity. 

Ontario  Paper  1st  M 6g  F-Ax  N  Y.  Met  Tr  Co    $150,000  Feb    1 '18 

Rumford  Fall  Sulphite  lstM.6  g  J-Jx         do         do  350,000  July  1  '18 

Plsoataquls Falls  P.lstM.s.f.4  g  F-Ai       do        do  28,000  Aug  1  "18 


2.   Old  bonds  assumed  (all  subject  to  call  at  105)  — 
Hudson  River  Pulp  &  Pa. ..6  g  J-Jz   N  Y,  Bkrs  Tr  Co  1.500.000  Jan   1  '18 

Bonds  oj  Controlled  Companies — 
Am.  Realty  Co.  1st  Ml  5  g  J-Jx  Port.  Me,  U  S  D&TCo    203,000  July  1 '41 

g  Int  gu  red  par  s  f_. /Union  Safe  Deposit  &  Trust  Co. .Portland, Me. ,trus. 

St  Maurice  Lum(PentecostM)      M-Sx 137,500  Sept  1  *27 

Olcott  Falls  1st  M  g 5  gM-Sx  N  Y.  Met  Tr  Co     389.000  Men  1  '19 

Pierceneld  Paper  1st  M 5  gM-Sx  N  Y,  Met  Tr  Co     338.000  Sept  1  '19 

Umbagog  Paper  1st  M 5  gM-Sx  Un  SD&TCo.Port    60.000  Sept  1  '18 

REPORT.— Report  for  cal.  year  1915,  in  V.  102,  p.  882. 
Calendar  Total  Net         Bona         Deprecia-     Pref.Divs.     Balance. 

Year —  Income.        Interest.  lion.  (2%).        Surplus. 

1915 ...$3,121,681     $847,834     $1,054,332     $448,134     $771,381 

1914 3,088,898       867,649       1.083.539       448.134       689.575 

DIRECTORS.— A.  N.  Burbank,  Philip  T.  Dodge  (Pres.),  Ogden  Mills, 
F.  B.  Jennings,  Samuel  L.  Fuller,  F.  N.  B.  Close,  F.  S.  Flower,  Chester  W. 
Lyman,  R.  Pagenstecher,  G.  F.  Underwood,  H.  A.  Wilder,  Albert  H.  Wig- 
gin,  Wm.  D.  Russell.  Secy,  is  F.  G.  Simons.  Office.  30  Broad  St..  N.  Y. 
— (V.  100,  p.  729;  V.  101,  p.  776;  V.  102,  p.  256.  882;  V.  103.  p.  1214.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  1901.  In  January  1916  owned  (a)  all  of  the  $3,600,000 
oapltal  stock  of  the  Retsof  Mining  Co.,  engaged  In  mining  rock  salt  at  Ret- 
sof, Livingston  Co.,  N.  Y.;  (o)  $300,000  stock  (75%  of  entire  Issue)  of  Avery 
Rock  Salt  Mining  Co..  with  mine  at  Avery  Island.  La.  (this  stock  Is  In 
treasury  of  Retsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Internat.  Salt 
Co.  of  N.  Y.,  with  producing  plants  In  N.  Y.  State  known  as  Watklns, 
Ithaca  and  Cayuga.  See  statement  in  April  1910.  V.  90,  p.  852,  1100.  In 
Jan.  1913  acquired  control  of  Detroit  (Mich.)  Rock  Salt  Co.     V.  96,  p.  422. 

DIVIDENDS.— 1905  (old  stock),  1%;  1906,  4%;  on  new  stock,  April. 
July  and  Oct.  1  1915,  H  of  1%;  1916.  Jan..  M%  and  1%  extra;  April.  J^%; 
July,  K%  and  1%  extra;  Oct.,  1%.  V.  103,  p.  848. 

BONDS. — Of  the  5s  of  1901  ($12  900,000  auth.  Issue),  one-slxtleth  of 
amount  issued  to  be  retired  each  year  by  sinking  fund  and  canceled.  In 
March  1910  *2. 420. 000  were  retired  as  the  result  of  the  salr  of  the  West- 
ern properties.  Of  the  $8,927,500  bonds  issued,  $4,502,500  were  retired 
on  or  before  Oct.  1  1916.  V.  82,  p.  1443;  V.  90,  p.  852;  V.  99.  p.  273.  The 
last  of  the  collateral  notes  were  paid  off  in  July  1912. 

REPORT. — For  year  ended  Feb.  29  1916  (V.  102.  p.  1623)  showed  net 
after  charges,  $437,472,  against  $358,740.  $293,290,  $297,059  and  $10S,033 
in  1914-15,  1913-14,  1912-13  and  1911-12,  respectively. 

Pres.,  M.  B.  Fuller;  Sec.  &  Treas..  W.  H.  Barnard.  Office,  Scranton. 
Pa.  N.  Y.  office,  2  Rector  St.— (V.  102,  p.  1623,  2080;  V.  103,  p.  848.) 

INTERNATIONAL  SILVER. — ORGANIZATION.  &c— Incorporated  In 
Xov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160;  also  V.  6S.'p.  232,  334.  1024;  V.  76.  p.  106.  Also  has  a  large 
■tterllng  silver  output.  See  V.  68.  p.  334,  as  to  rights  of  capital  stock, 
plants,  &c.     V.  67,  p.  1160;  V.  68.  p.  1024.  V.  71.  p.  545;  V.  82.  p.  990. 

STOCK,  &c— Com.  stock  Issued,  $9,944,700.  of  which  $9,259,338  In 
creasurv  Jan.   1    1916:   pref  :   86.607.500.   of  which   $578,912  In  treasury. 

PREF.  DIVS.— j'07.  '08.   09.  '10.  '11.  '12.  '13.  '14.  '15.  1916. 

Since  1906   (%)  ..16H  4^  4Ji  7'4     8     10     9    7H  7%  1'A.IKAH.IH 

In  Oct.  19l6there  remained  accumulated  dividends  of  about  10%%. 

Also  in  Jan.  1903  scrip  for  unpaid  divs.  (21J4%)  then  due.  $970,764. 

REPORT  for  year  end.  Dec.  31  1915,  with  bal.  sheet,  in  V.  102.  p.  973. 
Net.  Deprec.     Bond  Int.        Pref.  Die.  Balance. 

1915 $766,214     $278,279     $300,918     (7%)$422.002     def.$234,985 

1914 1,041,813       276.559       305.362     (7M)  437.073     sur.     22.819 

Pres.,  Geo.  H.  Wilcox,  Meriden,  Conn.;  Treas.,  Fraray  Hale,  Walling- 
ford,  Conn.— (V.  100,  p.  899;  V.  102,  p.  803,  889,  973.) 

INTERNAT.STEAMPUMPCO. — See  Worthington  Pump  &Mach. Corp. 

INTERSTATE  ELECTRIC  CORPORATION.— (See  Map.)— OR- 
GANIZATION.— Incorp.  in  Virginia  on  Jan.  28  1913  to  acquire  electric 
ight,  gas.  water  and  ice  companies  iu  the  U.S.  Owns  and  operates  utilities  in 
Union  City  and  Corry  City,  Pa.,  Great  Bend  and  Hoisington,  Kan.,  Tren- 
ton and  Chillicothe,  Mo.,  San  Angelo,  Ballinger,  Winters,  Palestine  and 
Laredo,  Tex.,  also  transmission  lines  in  Texas,  Missouri,  Kansas  and  Penn- 
vania.     Compare  V.  103,  p.  941. 

CAPITALIZATION. — Stock  auth.,  $1,000,000;  common,  in  $100  shares, 
and  $1,000,000  7%  cum.  pref.,  also  in  $100  shares,  issued  Jan.  1916;  out- 
standing common,  $1,000,000;  pref.,  $680,000.  First  Lien  6%  bonds 
authorized,  $2,000,000;  outstanding,  $1,796,410.  This  includes  those 
reserved  to  retire  underlying  issues.  Entire  bond  issue  limited  to  $2,000,- 
000,  secured  by  underlying  bonds  and  stock  in  subsidiary  companies. 
Redeemable  as  a  whole  but  not  in  part  on  any  interest  date  after  March  1 

1916  at  102  and  interest. 

DIVIDENDS. — Initial  dividend  of  1H%  on  pref.  stock  issued  In  Jan. 
1916  was  paid  March  1  1916,  and  div.  No.  2.  June  1,  \SA%;  No.  3,  Sept.. 
lJi%-     Common  div.  No.  1,  1%,  was  paid  July  1  1916- 

Subsidiaries. — Controls  the  entire  stock  in  the  following  companies, 
whose  outstanding  bonds,  aggregating  Mar.  31  1916  $849,810,  are  shown: 

San  Angelo  (Tex.)  Water,  Lt.  &  Pow.  Co.  (1st  6s,  due  1939.  $450,000); 
Great  Bend  (Kan.)  Water  &  Elec.  Co.  (1st  5s,  due  1923.  $26,000):  Laredo 
(Tex.)  Water  Co.  (1st  6s.  due  1918,  $18,000;  1st  cons.  6s.  due  1932.  $97.- 
000;  scrip,  $1,710,  and  8%  notes,  due  1919.  $10,000);  Corry  City  (Pa.) 
Elec.  Lt.  Co.  (1st  6s,  due  1921,  $9,800,  and  2d  4J^s,  $10,300):  Union  City 
(Pa.)  Elec.  Light  Co.  (1st  M.,  $10,000);  Palestine  (Tex.)  Water-Works 
Co.  (1st  6s,  $92,000);  Trenton  Gas  &  Elec.  Co.  (1st  6s,  due  1918,  $50,000); 
and  lstref.  6s,  due  1937,  $75,000);  Wayne  Township  Power  Oo..  Pa.,  Home 
Pow.  Co.  (Pa.).  Concord  Township  Pow.  Oo.  (Pa.),  Hoisington  (Kan.)  E1.& 
Ice  Co.;  People's  Gas  &  Elec.  Co.,  Chillicothe,  Mo.;  Ballinger  Elec.  Lt.  & 
Pow.  Co.;  Ballinger  Ice  Co.;  Consumers  Ice  &  Fuel  Co.;  Winters  Light  <fc 
Power  Co.  and  Palestine  Ice  Co. 

EARNINGS. — For  6  and  12  mos.  ending  June  30.     V.  103,  p.  668: 

1916— (6  Mos)— 1915.     1916— (12  Mos)  1915— 

Gross  earnings... $292,613         $259,314         S5S6.693         $537,670 

Netearnings $114,777  $97,042         $241,210         $212,898 

REPORT. — For  voar  1915  was  in  V.  102,  p.  1246.  For  year  ending 
March  31  1916,  not  including  the  Trenton  Ice  &  Refrigerating  Co.,  Winters 
Light  &  Power  Co.,  Jacksonville  Ice  &  Light  Co..  which  have  been  acquired 
since  April  1  1916.     The  earnings  were  as  follows: 

Gross  earnings,  $568,506;  net  earnings $234,810 

Interest  on  Interstate  Electric  Corporation  bonds 59,640 

Interest  on  underlying  bonds  not  owned 50.707 

Dividend  on  preferred  stock 47.600 

Balance,   surplus $76,863 


Oct.,  1916.1 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 

Date 
Bonds 

Par 

Value 

Amount 
Outstanding 

Rale 
% 

When 
Payable 

Last  Dividend 
and  Maturity 

Places  Where  Interest  anC 
Dividends  are  Payable 

International  Silver  Co — Common  stock  (issued,  $9,944,- 
700;  in  treasury,  $9,259,338).. 

$100 
100 

1.000 

1.000 

inery  Cor 

100 

100 

500  &c 

100 

1 .000 

1,000 

1 .000 

100 

100 

100 

1,000 

1.000 

100 

100 

100 

1.000 

100 

100 

100 

$685,362 
6.028,588 

970,764 

3.114.000 
1.867.000 

'  1.000.000 

/     680,000 

1.796,410 

1.500. 000 

365,000 

1,000.000 

1 .900.000 

12,000.000 

4,000.0011 

30.000.000 

22.039.000 

4,978,000 

2.500.000 

7.981.500 

1.900.000 

3.872.000 

6.000.000 

2,181,900 

695.000 

Stock  pref  7%    (p.  &  u.)  89.000,000  (Issued  $6,607,500)  .. 
Dividend  scrip  (V  76.  p  106) .. 

See     tex  i 

None 

6  g 

Text 
7 
6 
See    text 
5g 
5  8 
5  Z 

J     &    r> 

J      &     J 

Text 
Q— M 

M    &     S 
r      &     A 
J      *     D 
J      &     D 
T       &      J 

Oct  1     .6  1~X% 
At  will 
Dec    1  1948 
Jan    1  19.33 

July  1  1916   1% 
Sept  1  1916  1M 
Mar  1  1933 
Aug   15     16  2^ 
June  1  1920 
June  1  1926 
July  1  1950 

Checks  mailed 

First  mtge  $4,500,000  s  f  called  at  110  since  1901._N.xc* 

Debentures  52.000,000  gold  redeemable  at  par _x 

International  Steam  Pump  Co — See  Worthington  Pump  & 

Interstate  Electric  Corporation — Com  stock  $1,'.)00,000 

Preferred  stock  7%  cumulative  $1,000,000 

1898 
1903 
Mach 

Am  Ex  Nat  Bank,  N  Y 
dr                 do 

New  York 

Guaranty  Trust  Co,  N  Y 

Equitable  Trust  Co,  N  Y 

36    Wall   St.    New  York 

do                 do 

do                 do 

do                 do 

1st  lien  6%  coll. bds. call  (all  only)at  102  &  int  since  Mar  '16 
Jefferson  &  Clearfield  Coal  A  Iron — Pref  stock  o^o  nou-cum 

First  mortgage  gold  sinking  fund  drawn  at  105 _0.zc* 

Second   mtge  gold  sinking  fund  drawn  at  105 Usm.zc* 

Indiana  Countv  1st  M  52,500.000  autb  sinking  fund___Gx 
Jewel  Tea  Co — Common  stock  $12.000,000- 

1913 

1896 
1896 
1910 

Pref  stock  7%  cum  $4,000  000  call  125  &  divs 

7 

Q— J 

Oct  1'16,1%% 

New  York 

Jones  &  Laushlin  Steel  Co — Stock.    . 

1st  M  530.000,000  g  S  f  red  105  beginning  1914 FC  xc* 

Kansas  CItyMo  Qas  Co — 1st  M  sink  fund  purch  to  105 x 

Kansas  City  Stock  Yds  Co  of  Maine— Com  stk  $2,500,000 

1909 
1897 

5  e 

5b 

5  in  1915 

5  In  1915 
7  per  ann 

5  e 

6  In  1916 

7  in  1916 
7  In  1916 

M     &     N 
A     &     O 
Q— F 
Q— F 
Q— J 
M     &     S 
Q— J 
Q— F 
Q— F 

May  1  1039 
April  1  1922 
Mayl  M6  \M  % 
Mayl  '16  1  \i  % 
Oct  2  1916   1  H 
Mch  1   1922 
Oct  2  '16  1  H% 
Nov   1   1916  lJi 
Nov  1   1916  lJi 

New    York    and    Cnloasro 
Guaranty  TrustCo,  N  Y 

Pref  stock  (p  &  d)  5%  cum  $9,000,000  auth 

30  State  St.  Boston.  Mass 

Checks  mailed 

Guaranty  Trust  Co,  N  Y 
do                 do 
do                 do 
do                 do 

Kansas  Gas  &  Electric  Co — Pref  (p.  &d.)  stock  cum  red  115 
First  mortgage  ($6,000,000)  gold  callable  (text) Q.xc* 

(Julius)   Kayser  &  Co — Common  stock  $6.750,000 

First  pref  (p  &  d)  7%  cum  $3,000,000  redeemable  at  120 -- 
Second  pref  (p  &  d)  7%  cumulative  $750,000  (see  text) 

1910 

OFFICERS. — Pres.,  William  Howard  Hoople;  Treas..  W.  C.  Harty; 
Sec,  Robert  W.  Davidson;  V.-P's,  A.  E.  Fitkin,  M.  B.  Webster  and 
W.  C.  Harty.  Office,  141  B'way.  N.  Y.  City.— (V.  102,  p.  2345;  V.  103, 
p.  668,  848,  941.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION 

^Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62,  p 
908;  V.  63,  p.  115.     Compare  Bullalo  Rochester  &  Pittsburgh  Ry. 

STOCK.— The  $1,500,000  common  and  5300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Go.  (the  common  mostly  pledged  as  security  for  Its  bonds:  V.  75.  p.  1357j . 

DIVS.—   (1900.   1901.   1902(0  1905.   1906  to  1914.   1915.  1916. 

Common, %\     5         01        5%  yearly.  None.         None 

Preferred, %  [ 1897  to  Aug.  1914,  5%  yearly^—     3M    3M  (lH+2y2) 

BONDS. — The  sinking  fund  on  5s  of  1896  is  3  cts.  for  each  ton  of  coal 
mined,  the  payments  to  be  not  less  than  $50,000  per  annum.  Estimated 
that  lsts  will  be  retired  in  1919.  In  July  1910  filed  mtge.  for  $2,500,000, 
covering  about  16,000  acres  coal  lands  in  Indiana  County,  Pa.,  of  which 
$1,900,000  issued.     V.  85,  p.  1341;  V.  91.  p.  279. 

SALES.—  1916.  1915. 

24  weeks  to  May  20 $4,143,179     $3,291,262 

EARNINGS.— Year  ending  June  30  1915,  gross.  $2,827,120;  net.  $440,- 
598;  int.  &  sink,  fund,  $337,936;  pref.  divs.,  $37,500;  bal.,  sur.,  $65,976. 
—(V.  90.  p.  1242;  V.  91,  p.  279;  V.  100,  p.  478;  V.  103,  p.  410.) 

JEWEL  TEA  CO.,  INC.— ORGANIZATION.— Incorporated  in  N.  Y. 
on  Jan.  14  1916  to  take  over  the  Illinois  co.  of  the  same  name.  Sells  coffee, 
tea,  baking  powder,  soap,  &c.  Main  office  and  plant  of  old  co.  in  Chicago. 
Proposes  to  lease  large  building  in  or  near  N.  Y.  as  principal  shipping  station. 

CAPITALIZATION. —Pref.  stock  auth..  $4,000,000  7%  cum.  pref.  (par 
$100),  divs.  Q.-J.;  No.  1  payable  April  1  1916;  July  and  Oct.  1916,  1.4%. 
Common  auth.,  $12,000,000  (par  $100).  Pref.  redeemable  at  option  of 
directors  upon  90  days'  notice  at  125  and  accrued  divs.  Property  cannot 
be  mortgaged;  pref.  stock  cannot  be  increased  without  consent  of  %  in  in- 
terest in  both  classes  of  outstanding  stock,  taken  separately. 

Sales  for  4  and  40  weeks  ending  Oct.  7: 
1916 — 4  Weeks — 1915.  Increase.  |  1916 — 40  Weeks — 1915.  Increase. 

$1,036,718         $664,000         $372,718 1  $9,007 ,922     $5,745,134     $3,262,788 

REPORT. — Gross  sales  of  old  co.  during  1915  were  $8,184,548,  against 
$6,313,287  in  1914;net  profits  (allowing $40,000 for  effect  of$l,000,000  new 
capital  at  4%;  V.  102,  p.  979)  1915,  $1,464,273;  1914,  $941,672. 

OFFICERS.— Pres.,  F.  V.  Skiff;  V.-Pres..  V.  W.  Skiff:  Sec.  and  Treas.. 
F.  P.  Ross.— (V.  102,  p.  979,  1063,  2171;  V.  103,  p.  148,  497,  848,  1214.) 

JONES  &  LAUGHLIN  STEEL  CO.— ORGANIZATION.— Incorp.  in 
Penn.  June  1902,  succeeding  the  partnership  limited  of  Jones  &  Laughlin, 
Ltd.  Owns  plants  and  property  at  Pittsburgh  and  Aliquippa,  20  miles  from 
Pittsburgh;  controls  ore,  coal  and  railroad  properties.     V.  93,  p.  49. 

BONDS. — The  first  5s  of  1909  ($25,000,000  of  which  have  been  issued) 
are  secured  by  all  the  property  owned  or  hereafter  acquired  and  further 
by  pledge  of  stocks  of  subsidiaries  owning  coal  mines,  ore  lands  and  rail  ways. 
Net  quick  assets  are  always  to  amount  to  $8,000,000,  while  an  equal 
amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  l-15th  of  bonds 
Issued.     V.  93,  p.  49;   V.  92.  p.  1503;   V.  88.  p.  1257. 

OFFICERS. — Pres..  B.  F.  Jones  Jr.;  V.-P..  W.  L.  King;  V.-P.  anO 
Gen.  Mgr.,  W.  L.  Jones:  Sec,  W  C.  Moreiand:  Treas.,  C.  A.  Fisher 
Office,  Pittsburgh,  Pa.— (V.  93.  p.  49;  V.  98,  p.  1697.) 

KANSAS  CITY  MISSOURI  QAS  CO.— Organized  April  1897  In  Mis- 
souri as  a  consolidation.  Leased  Nov.  16  1906  to  Kansas  City  Gas  Co. 
for  a  period  as  long  as  lessee  should  furnish  natural  gas  in  Kansas  City 
rental  to  cover  interest  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock 
(payable  Q.-M.).  The  5%  dividend  rate  began  Dec.  1  1910  and  continued 
toIJune  1913,  but,  owing  to  decreased  supply  of  gas  and  earnings,  rental 
payments  were  reduced  and  no  payments  have  been  made  since  reduction, 
and  dividends  cut  off.  V.  96,  p.  1559.  See  V.  84,  p.  1371.  Capital  stock, 
$5,000,000.  of  which  at  last  accounts  United  Gas  Impt.  owns  a  majority; 
par,  $100.  Bond  int.  is  payable  A.  &  O.  at  N.  Y.  office  of  Guaranty  Trust 
Co.  or  M.  &  N.  in  London.  V.  65,  p.  277;  V.  67.  p.  28.  Pres..  J.  O.  James: 
Sec,  R.  Macmillan. — (V.  97.  p.  668.) 

KANSAS  QAS  &  ELECTRIC  CO.— Incorp.  In  Dec.  1909  In  W.  Va.  as  a 
consolidation  (V.  90,  p.  852);  also  owns  entire  stock  and  bonds  of  Home 
Light,  Heat  &  Power  Co.  of  Pittsburg,  Kan.,  &c  Population  served 
about  123,000.  Supplies  Wichita,  Kan.,  with  electric  light,  power,  (nat- 
ural) gas;  Pittsburg,  Kan.,  with  electric  light,  power  and  (natural)  gas; 
Frontenac,  Independence,  Sedgwick,  Valley  Center,  Halsted,  Cherokee, 
Cherryvale,  Newton,  Arkansas  City  and  Eldorado,  Kan.,  with  electric  light 
and  power.  Owns  electric  generating  plant,  aggregate  capacity,  11 ,605  k.w. 
Including  new  12,000  h.p.  plant  at  Wichita.  Gas  customers.  15,106  Dec.  31 
1915;  electric  customers,  16,017.  Company  buys  natural  gas  from  Wichita 
and  Kansas  Natural  Gas  Co.  See  full  data,  V.  93,  p.  170,  and  V.  97.  p.  113. 

In   1915  purchased  Ark.  City  Gas  &  Elec.  Lt.  Co.     V.lOl.p.  452.  616. 

STOCK. — Com. .$3,000. 000.  all  owned  by  Am.  Power  &  Lt  Co. .which see 
Pref.  stock,  7%  cum.  red.  115,  $1,900,000;  par,  $100. 

DIVIDENDS. — Quar..  1  H%  on  pref.  stock  July  1910  to  Oct.  1916.  incl. 

BONDS. —  (See  table).  All  or  any  are  redeemable  (M.  &  S.)  at  105  tin 
Sept.  2  1917;  at  104  in  1918.  103  In  1919.  102  in  1920  and  101  and  int.  In 
1921.  Reserved  bonds  issuable  for  not  over  80%  of  cost  of  Improvements, 
&c,  provided  earnings  are  twice  the  total  Interest  charge  (V.  92,  p.  1439). 

EARNINGS. — Years  ending  Apr.   30    (see  Am.   Power  &    Light   Co.. 
V.  102,  p.   1434): 
Cal.  Year.       Gross.  Net.  Interest.        Pref.  Div.         Bal., Sur. 

1916 $1,400,751  $541,797         $202,966         $126,000         $212,831 

1915 1,333.104  517,736  189,599  108,500  219,637 

Pres.,  H.  P.  Wright;  Sec,  Chas.  H.  Smyth;  Treas.,  M.  H.  Arning. 
New  York  office,  71  Broadway.— (V.  99.  p.  52:  V.  100.  p    1756.  452.) 

KANSAS  CITY  STOCK  YARDS  CO.  OF  MAINE.— ORGANIZA- 
TION.— Incorporated  in  Maine  in  Dec.  1912  and  acquired  per  plan  V.  95, 
p.  1275.  about  95%  of  the  $8,750,000  stock  of  tht  Kansas  City  Stock  Yards 
Co. of  Missouri,  which  owns  about  175  acres  used  for  stockyards  purposes, 
on  which  6%  dividends  were  paid  for  over  20 years.  Stock  auth..  common, 
$2,500,000;  pref.  (p.  &  d.),  5%  cum.,  $9,000,000.  of  which  the  outstanding 
amount  has  been  issued  in  exchange  for  stock  of  the  Missouri  company. 
The  pref.  stock  has  no  voting  power  except  in  case  of  failure  to  pay  two 
consecutive  dividends,  when  it  will  have  full  voting  powers  until  all  accrued 
dividends  are  paid  in  full.     No  mortgage  or  other  encumbrance  shall  be 


placed  on  the  property  except  with  the  consent  of  66  2-3  %  of  the  pref.  stock. 
Div.  on  pref.,  Feb.  1913  to  May  1916,  \\i%  Quar.  On  com..  5%.  paid 
Nov.  1  1915:  Feb.  and  May  1916,  \\i%.  The  Missouri  company  has 
outstanding  $1,334,000  5%  debenture  bonds  of  1910  due  Feb.  1  1920,  but 
callable  since  Feb.  1  1915  at  102^  and  int.  on  any  int.  date;  auth.  issue, 
$2,000,000.  V.  97,  p.  890.  Receipts  in  1914,  V.  100,  p.  1835.  Pres.. 
Eugene  V.  R.  Thayer;  Sec  &  Treas.,  Frank  H.  Damon,  Boston,  Mass. — 
(V.  98.  p.  1247;  V.  100.  p.  233.  736.  1835;   V.  101.  p.  50,  1373.) 

KAUFMANN  DEPARTMENT  STORES,  INC.— (V.  102,  p.  883.) 

(JULIUS)  KAYSER  &  CO.— ORGANIZATION.— A  re-incorporation  (In 
N.  Y.)  June  31  1911.  "The  largest  manufacturers  of  silk  gloves  in  the 
world  '  (output  between  10,000.000  and  11,000.000  pairs  yearly) ;  also  manu- 
facturing lisle  and  woolen  gloves,  hosiery,  6ilk  and  cotton-ribbed  underwear, 
dress  nets  and  veiling.  Plants  at  Brooklvn,  Amsterdam,  Sidney  and  Owego, 
N.  Y.,  and  Sherbrook,  Que..  V.  95,  p.  1405;  V.  92,  p.  1568.  Annual  sink- 
ing fund  for  cancellation  of  first  pref.  stock  at  or  under  120,  $150,000  (or 
optionally  $200,000).     V.  92.  p.  568. 

DIVIDENDS.— On  com.,  April  1912  to  Jan.  1913.  1%  quar.;  April 
1913  to  Oct.   1916,  lVi%  quar. 

REPORT.— Report  for  year  ending  Dec.  31  1915,  in  V.  102,  p.  520. 
showed:  Net  profits.  $1,444,847;  redemption  of  pref.  stock.  $150,000; 
special  reserve  account.  $254,138;  misc.,  $6,092;  pref.  div.,  $218,640; 
com.  div.   (6%),  $360,000;    bal..  sur.,  $455,977. 

OFFICERS.— Pres.,  Julius  Kayser;  V.-P.,  H.  A.  Tavlor;  Sec.  &  Treas., 
E.  S.  Bayer.     Office.  45  East  17th  St..  N.  Y—  (V.  102.  p.  520.) 

KELLY-SPRINGFIELD  TIRE  CO  —Organization.—  Incorporated  in 
N.  J.  April  15  1899  as  Consolidated  Rubber  Tire  Co.;  name  changed  Jan.  2 
1914.  Manufactures  automobile,  motor  truck  and  carriage  tires  at  Akron 
and  Wooster.  Ohio.  Concentration  of  works  at  Cumberland,  Md.,  is  pro- 
posed.    V.  103,  p.  1214. 

STOCK. — On  Feb.  2  1916  the  par  value  of  the  common  shares  was 
changed  from  $100  to  $25  by  increasing  the  number  of  shares  fourfold.  Of 
the  total  of  $4,907,200  common  there  had  been  listed  on  the  N.  Y.  Stock 
Exchangeon  June  19  1916  $4,303,500  of  $25  par,  the  remainder  being  still 
outstanding  in  $100  certificates.  V.  101 .  p.  2075.  All  the  $907,200  2d  pref 
has  been  converted  into  common,  $  for  $,  under  option  expiring  July  1  1924. 
The  first  pref.  has  a  2%  sinking  fund  which  to  June  20  1916  had  retired  and 
canceled  $164,900  of  the  $3,758,200  first  pref.  theretofore  issued. 

CASH  DIVS.   (  '99.  '00.  1914.  1915.  1916. 

Com.    stock. A      __     ..  7J4  3,  4,      4,        4 

6%  1st  pref..  3       6  From  Apr.  '14  to  Oct.  '16,  6%  p.a.(lM%  Q.-J.) 

7%  2d  pref...  [     ..     ..  From  July  '14  to  July  '16.  7%p.a.(lM%  Q.-J.) 

On  June  15  1914  the  full  78  lA%  of  accumulated  divs.  on  the  6%  pref.  stock 
was  discharged  by  issuing  2d  pref.  7%  convertible  stock  at  par  therefor. 
In  1916  the  common  stock  received  in  Feb.  3%;  in  May,  4%  (V.  102,  p.  1350) 

BONDS. — In  1901  there  were  issued  $2,850,500  debenture  4%  50-year 
sinking  fund  income  bonds  for  a  like  amount  of  6%  pref.  stock  at  par.  In 
April  1914  the  bondholders  were  given  the  right  to  re-exchange  their  bonds 
par  for  par  for  6%  pref.  stock.  V.  98.  p.  1319.  On  Jan.  1  1916  there  were 
still  outstanding  $139,000  of  these  bonds  with  a  further  $131,000  held  in  s.  f 

REPORT.— For  cal.  year  1915  (V.  102,  p.  606)  showed  gross  profits  o 
$2,880,080;  net  oper.  income,  $1,684,206;  other  income,  $22,538;  net  fo 
year,  $1,706,744.  Deduct  interest  and  sinking  fund  on  income  bonds 
$21,600;  sinking  fund  on  1st  pref.,  $75,164;  dividends  on  1st  and  2d  pref 
stock,  $271,983:  5>_%  on  common  stock,  $265,578;  balance,  surplus,  $1, 
072,419.     Total  surplus  Dec.  31  1915,  $2,126,739. 

OFFICERS. — Van  H.  Cartmell,  Pres.;  Stephen  Peabody.  V.  Pres. 
H.  B,  Delapierre,  Treas.,  and  F.  A.  Seaman,  Sec— (V.  102.  p.  979,  1350.) 

KELSEY  WHEEL  CO.,  INC.— ORGANIZATION.— Incorporated  in 
N.  Y.  on  Aug.  23  1916,  and  took  over  as  of  Dec  31  1915  the  entire  assets 
and  business  of  Kelsey  Wheel  Co.  of  Mich,  and  Herbert  Mfg.  Co.  of  Mich., 
as  going  concerns,  and  the  capital  stock  of  Kelsey  Wheel  Co.,  Ltd.,  of 
Canada  and  of  the  Kelsey  Wheel  Co.  of  Tenn.  Said  to  own  the  largest 
automobile  wheel  plant  in  the  world,  with  net  tangible  assets  as  of  over 
$3,000,000.     V.  103,  p.  411.  848. 

STOCK.— Auth.  and  issued.  $10,000,000  com.  and  $3,000,030  (par  $100) 
7%  cum.  pref.  Pref.  is  redeemable,  all  or  part,  at  any  time  on  90  days' 
notice,  at  $125  and  divs.  No  mortgage  or  funded  debt.  See  stock  offering, 
V.  102,  p.  411.     Div.  No.  1  on  pref.,  \%%,  was  paid  Nov.  1  1916. 

Calendar  Years 6  Months 

Earnings.—  1913.  1914.  1915.  19!6-  . 

Sales $3,948,574     $4,214,180     $5,221,814     $3,924,401 

Profits 484,158  629,043  859.627  591,344 

Management. — Old  management  of  constituent  cos.  will  retain  ownership 
of  a  majority  of  the  common  stock  and  will  continue  as  executives.  Pres., 
John  Kelsey.— (V.  103.  p.  941.  848.  1415.) 

KENNECOTT     COPPER     CORPORATION.— ORGANIZATION.— 

Incorp.  on  April  29  1915  in  N.  Y.  with  720.000  shares  without  par  value, 
and  took  over  the  Kennecott  and  Beatson  properties  in  Alaska.  V.  100. 
p.  1922.  On  Dec.  14  1915  the  number  of  shares  was  increased  to 
3.000.000  for  the  purpose  of  acquiring  (V.  lOl.p.  1717.  1811.  1889.2075): 
(a)  The  stock  and  convertible  bonds  of  the  Braden  Copper  Mines  Co. 
(mines  in  Chili);  (ft)  404.504  shares  of  the  capital  stock  of  the  Utah  Copper 
Co.;  (c)  All  stock  and  bonds  of  Copper  River  RR.  in  Alaska  (V.  102. 
p.  1889).  and  13.000  shares  of  the  capital  stock  of  the  Alaska  SS.  Co.  (d) 
To  retire  the  $10,000,000  6%  10-year  convertible  bonds  of  the  Kennecott 
Copper  Corporation.  Sea  full  statement  to  N.  Y.  Stock  Exchange  in 
V.  102,  p.  805.     Status  July  1910,  V.  103.  p.   148.  ..,„«-„  ~nn 

On  Feb.  14  1916  owned  (a)  $12,768,290  out  of  a  total  issue  of  $12,9,3.500 
stock  of  Braden  Coppor  Minos  Co.  The  last-named  company  in  Feb. 
1916  sold  $15,000,000  First  Ooll.  trust  6<;,  sinking  fund  gold  bonds.  V.  102, 
p.  524,  714.  See  caption  of  Braden  Copper  Mines  Oo.  (ft)  $1,588,000  out 
of  $3,000,000  stock  of  Alsaka  SS.  Co.  (<)  Entire  $4,817,400  stock  and  $23.- 
020.000  1st  M.  5s  of  Copper  River  &  N.  W.  Ky.  (<_)  $4,045,040  of  t  lie  $16.- 
244,900  stock  of  Utah  Coppor  Co.  (?)  $9,870,000  of  the  $10,000,000  1st 
M .  6s  of  Kennocott  Copper  Corporation 

DIVIDENDS. — An  initial  dividond  of  $1  per  share  was  declared  in  Feb. 
1916,  payable  March  31.  V.  102.  p.  526.  "  No.  2,  $1  50  June  30;  $1  50 
Sept.  30. 

REPORT. — For  first  714  months  ending  Doc.  31  1915  (V.  102,  p.  1712) 
showed:  Coppor  production.  57,555.183  lbs.  at  17.996  cts.  and  silver 
production,  591,692  oz.  at  50.557  cts.  Coppor  produced  from  Jan.  to 
Sept.  30  1916,  90.350.000  lbs.     V.  103,  p.  1510. 


166 


INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  103. 


Oct.,  1916.] 


INDUSTRIAL  STOCKS  AND  BONDS 


167 


MISCELLANEOUS  COMPANIES 
[For  abbreviations.  Ac.  see  notes  on  Jirsl  page] 


Kelly-Springfield  Tire  Co — Common  stock  S5.029.900 

1st  pref  stock  G%  cum  $4,239,200  call  110  aft  Julyl'17sf2% 

Kelsey  Wheel  Co — Common  stock  $10,000,000 

Pref  stock  7%  cum  redeemable  at  125  and  divs 

Kennecott  Copper  Corp — Stock  no  par  value 

Bonds  Braden  Copper  Mines,  &c,  see  text 

Keystone  Telephone  Co.  of  Phila — 1st  M  g  red  10SColxc*r 

Kings  County  Electric  Light  &  Power — Stock  816,500.000   - 

First  mortgage  gold  52,500,000 Eq  zc 

Pur  money  M  g  sec  by  Edison  stk  &c  (V  76,  p  47)  .-Ce.xxe' 
Edison  Elec  III  cons  mtge  (now  1st)  $10,000,000  e-G.xxc* 

Debens  conv  Into  stock  beg  Mch  1  1913 xxc* 

do  do         beg  Mch  1  1916 xc* 

(S  S)  Kresge  Co  (New  Mich  Co) — Common  stk  $10,000,000- 
Pref  stock  (new)  7%  cum  from  Apr  1  '16  pref  p  &  d 

(S  H)   Kress  &  Co— Common  stojk  $12,000.000 

Pref  stock  7%  cum  $5,000,000  s  fd  1918  callable  at  125 

La  Belle  Iron  Works — Common  stock  $10,000,000  auth 

Preferred  stock  (p  &  d,  8%  cum  $10,000,000  authorized  . 
First  &  Ref  M  $7,500,000  call  105 PeP.c* 

Lackawanna  Steel — Common  stock  $60,000,000  authorized.. 
First  mortgage  gold  redeemable  convertible  (text)  __F.xc* 
1st  con  M  $35,000,000  g  red  105  aft  Mch  '15  conv.Un.xc* 
Lack  Iron  &  Steel  Co  1st  M  (on  Pa  proD.  V  76.  D  385)  ...Fk 
Ellsworth  Coal  Co  1st  M  $2,000,000  g  $100,000  due  ylyUPi 

Ellsworth  coll  pur  money  bonds  guar  p  &  1st F.x 

Commercial  Coal  Co  bonds,  sinking  fund  yearly 

Car  trusts  due  $62,000  s-a  M  &  S  15  call  (all  only)  102.. -K 


Date 
Binds 


1905 

i§97 
1898 
1898 
1910 
1913 


1915 

1903 
1910 
1896 
1901 
1907 


1916 


Par 
Value 


25 

100 

100 

100 

None 


1,000  &c 

100 
1.000 
1.000 

l.ooo 

ino  &<• 

100  &c 

10 

10 

100 

100 

100 

"Boo'&c 

100 

1,000 

100  &c 

500  &c 


1.000 

V.666 


Amount 
Outstanding 


Rate 
% 


$4,909,200  19  in  ' 

3.593.300  6 

10,000,000      New 

3,000,000 

2.786.383sh      New 


6.325, 

15.607, 

2,500. 

5.176 

4.275 

386 

505, 

10.000 

2.000, 

12,000 

4,000 

9.915, 

9.915 

3.500 

34.750. 

15,000, 

10.000, 

1.775, 

700 

3.373, 

185 

1,178 


5g 

8  In  1916 

5g 

6  g 

S* 

6 


000   See  text 
000      New 
000 

000 

400  See    text 
4^0  See    text 
000         5  g 
000  See    text 


000 
000 
000 

000 

ooo 
ooo 

000 


5g 

58 

5 

5g 

5 

5g 

5g 


When 
Payable 


Q— F 
Q— J 
New 
Q— F 
See    text 


Last  Dividend 
and  Maturity 


New  York 
do 


Nov   1916,4% 
Oct  2  1916.  W: 

New 

Nov  1  1916)1%  New  York 
Sept  30' 16  $1.50  New  York 


Places  Where  Interest  and 
Dividends  are  Payable 


J      &      J  July  1  1935 
Q— M     Dec  1  1916  2% 


&  i 
&  < 
& 
& 
1  & 
& 
Q— J 


Quar 
Q— M 
J  &  D 
See  text 
A  &  O 
M  &  S 
F     & 


M    &    N 
J      &      I 

M    &    N 
M  &  S15 


Oct  1  1937 
Oct  1  1997 
Jan  1  1939 
Vfch  1  1922 
Mch  1  1925 
July  1  '16  114% 
Oct   2-16  1M% 


Columbia  Trust  Co,  N  Y 
Checks  mailed 
Equitable  Trust  Co 
Central    Trust    Co,    N    ¥ 
Guaranty  Trust  Co,  N  Y 
Franklin  Trust  Co,  N   Y 

do  do 

Checks  mailed 

do  do 


Oct  1  1916,   1M 
Apr  30  '14   H% 
Sept  30  "16  4H 
Dec  1  1940 
Sept  30  -16   IV2 
Apr   1 1923 
Mch  1 1950 
Feb   1  1926 
May  1  '19  to  "25 
Jan    1  1927 
May  1917  &  '18 
15Mar-17  to '26 


Checks  mailed 
Checks  mailed 
N   Y,   Phila,  Bost,   Chic 
('hecks  mailed 
Farmers'  L  &  Tr  Co.  N  Y 
Union    Trust    Co.    N    Y 
Farmers  L  &  Tr  Co,  N  Y 
Pitts  Union  Trust  Co 
Farmers'  L  <fe  Tr  Co.  N  Y 
Pittsb    Union    Trust    Co 
Commercial  Tr  Co,  Phila 


Pref.Div.  Surplus. 
$116,211  $85,918 
$116,211     $86,229 


Gross  Net  Bond     Depre-  Min.Prop.  Balance 

Earnings—  Earnings.  Income.  Interest,  elation.  Depl.,&c.  Surplus. 
Mav  27  to  $  $  $  $  $  $ 

Dec.  31  1915.10,656,848  7.709.504  350.000   169.339  616,368  6,573.797 

OFFICERS. — Pres.,  Stephen  Bircn;  V.-P.,  W.  P.  Hamilton;  Sec,  Carl 
T.  Ulrich;  Treas.,  E.  S.  Pegram.     New  York  office,   120  Broadway. 

Directors:  Stephen  Birch,  Elliot  C.  Bacon,  Samuel  J.  Clarke,  Thomas 
Cochran.  S.  W.  Eccles,  Wm.  Pierson  Hamilton.  H.  O.  Havemever.  Seward 
Prosser  and  John  N.  Steele,  New  York.— (V.  103,  p.  148.  582,  1510.) 

KEYSTONE  TELEPHONE  CO..  PHILADELPHIA.— "Independent" 
(of  Bell)  telephone  system  in  Philadelphia  and  vicinity.  The  Phila.  Electric 
Co.  has  a  long  lease  (subject  to  approval  of  Penn.  P.  S.  Comm.)  of  conduit 
space  at  4cts.  per  duct  foot  with  a  graduated  minimum  rental  rising  to 
$125,000  yearly,  with  option  of  purchase  at  end  of  lease.  V.  100,  p.  736; 
V.  103,  p.  1035. 

Stock,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J.,  having  out- 
standing $1,936.S50  6%  participating  but  non-voting  pref.  and  $5,000,000 
com.  stock.  Of  the  $5,000,000  common  stock,  a  majority  is  in  voting  trust 
till  Feb.   1   1917.     V.  97,  p.  273. 

DIVIDENDS. — Regular  semi-annual  dividends  have  been  paid  on  the 
pref.  shares  from  Nov.  5  1913  to  Nov.  1916  (M.  &  N.). 

Accumulated  dividends,  previously  63%,  have  been  reduced  by  pay- 
ments as  follows:  July  15  1915,  2%;  Feb.  1916,  2%;  Aug.  1,2%.  V.  103, 
p.  242. 

On  Feb.  1  1916  a  dividend  of  $1  per  share  (2%)  was  paid  on  the  pref. 
stock  on  account  of  accumulations.     V.  101,  p.  2148. 

Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  108.  beginning  July  1 
1908;  $6,325,000  have  been  issued;  $2,500,000  are  reserved  to  acquire  securi- 
ties of  other  telephone  companies ,  and  the  remainder  of  authorized  $  10 .000  ,- 
000  for  future  purposes,  at  not  over  $600,000  yearly.  V.  81 .  p.  34;  V.  88. 
D.  1625;  V.  89.  p.  47;  V.  99.  p.  273,  541;  V.  101.  p.  1192. 

Eastern  Telep.  &  Teleg.  Co.  1st  5s  due  Dec.  1  1922,  $250,000. 

REPORT.— For  1915  was  in  V.  103,  p.  405. 
Years —  Gross.  Net.      Renew. Rests.  IrUerest. 

1915 $1,361,775     $682,170     $158,884     $321,157 

1914 $1,321,226     $669,416     $155,076     $311,900 

N.  T.  Folwell,  Pres.:  James  Collins  Jones,  1st  V.-P.;  Edward  M.  Cooke, 
2d  V.-P.;  Wm.  W.  Wharton.  Sec.  &  Treas.  Main  office.  135-141  So.  2d 
St.,  Phila.— (V.  101,  p.  1275,2148;  V.  102,  p.  441;  V.  103,  p.  242,  405,  1035.) 

KEYSTONE  WATCH  CASE  CO.— (V.  102,  p.  1990;  V.  103,  p.  410.) 

KINOS  COUNTY  ELECTRIC  LIUHT  &  POWER.— Acquired  In  1S98. 
per  plan  in  V.  67.  p.  482.  the  entire  $5,000,000  stock  of  the  Edison  Elec  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  practically  all  the  electric-light- 
ing business  in  Brooklyn.  N.  Y.  See  V.  69.  p.  177.  957;  V.  70,  p.  483;  V. 
80.  p.  2216.     Rates  voluntarily  reduced  July  1  1912.     V.  94,  p.  1452. 

The  $5,176,000  purcnase  money  bonds  are  secured  by  deposit  of  $5,000.- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund  to 
be  Invested  In  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co's  con.  mtge..  see  V.  67,  p.  482,  842;  V.  71.  p.  493.  868. 

The  stockholders  on  Nov.  26  1912  auth.  an  Issue  of  $5,000,000  conver- 
tible 6%  bonds,  of  which  $2,500,000,  convertible  into  stock  at  par  after 
Mch.  1  1916  and  until  Mch.  1  1925.  was  offered  to  stockholders  at  oar. 
V.  95,  p.  1685;  V.  96,  p.  1427.  In  Oct.  1916  asked  permission  to  sell  to 
stockholders  $3,500,000  6%  bonds  convertible  into  stock  after  3  years. 
V.  103,  p.  1510. 

DIVIDENDS.— June  1900  to  Mch.  1903,  \lA%  quar.;  since,  2%  quar. 

REPORT.— For  cal.  year,  V.  102,  p.  707;  9  mos.  in  1916,  V.  103,  0.1510. 
Calendar  Total       Net  Inc.,     Bond      Fixed       Dividends   Bal.Sur. 

Year —  Income,    after  Tax.    Disc.    Charges.         Paid.       (Seenote) 

1915  (year) 6,928,115  2,431,285  20,269  843,515   (8)1.072,270  495,231 

1914  (year) 6,244,385  2,309,289  20,269  844,186   (8)1,057,228  387,606 

1916  (9  mos. )_. 5,920,375   1,670.879   15,202  559,352   (6)     890.366  205,960 

1915  (9  mos.)_-4,949,150  1,598,156   15,202  632.875   (6)     802,292  147,787 
Profit   sharing,    &c,    reduced  surplus    for  cal.  year  1915  as  above,  to 

$417,284,  against  $313,789  in  1914. 

Pres.,  N.  F.  Brady;  V.-P.,  J.  C.  Brady;  V.-P.  &  Gen.  Mgr.,  W.  F.  Wells; 
Sec,  H.  P.  Erwin:  Treas.,  P.  R.  Atkinson.  Office,  360  Pearl  St.,  Brook- 
lyn, N.  Y.— (V.  102,  p.  613,  707.  969,  1543;  V.  103.  p.  324,  1510.) 

(S.  S.)  KRESQE  CO.— ORGANIZATION.— In  March  1916  incor- 
porated in  Michigan  to  succeed,  per  plan  V.  101,  p.  1555,  1717,  the  S.  S. 
Kresge  Co.  incorporated  in  Delaware  April  1912  and  operating  (either 
directly  or  through  subsidiary  corporations,  all  of  whose  stocks  are  owned) 
139  retail  5-and-10-cent  stores  in  Chicago .  Detroit,  St.  Louis,  Greater  New 
York,  Philadelphia,  Pittsburgh,  Boston  and  other  cities  north  of  Washing- 
ton, D.  C,  and  east  of  St.  Joseph,  Mo.  V.  94,  p.  1319.  No  bonded  debt 
Feb.   1916;  purchase  money  mortgage,  $320,000. 

CAPITAL  STOCK.— At  incorporation  $10,000,000.  all  com.  stock,  in 
$10  (not  $100)  shares,  holders  of  the  old  company's  $5,000,000  com.  stock 
having  the  right  to  Dec  20  to  exchange  on  basis  of  $180  of  new  for  each 
$100  of  old  and  also  to  subscribe  at  par  for  the  remaining  $1,000,000  com. 
to  the  extent  of  20 %  of  their  holdings.  The  old  $1,800,000  pref.  stock  was 
called  and  retired  at  110  and  divs.  April  1  1916.  See  V.  101,  p.  1555; 
V.  102,  p.  349.  A  new  issue  of  $2,000,000  pref.  stock  was  sold  in  Apr. 
1916.     V.    102,  p.  715,   804. 

DIVIDENDS. — On  new  pref..  \%%  quar.  (Q.-J.).  On  new  common. 
No.   1,   15c   (14%).  July  1   1916. 

REPORT  (Old  Co.). — For  year  ending  Dec.  31  1914.  in  V.  100.  p.  638. 

SALES.— For  Sept.  and  9  mos.  ending  Sept.  30  (V.  103,  p.  1510.): 

1916— Sept.— 1915.  Increase.  |      1916—9  Months— 1915.     Increase. 

$2,224,968       $1,623,125       $601,843  l$17,316, 538   $13,803,854   $3,512,684 

SALES,  &c— For  calendar  years  (see  V.  102,  p.  715,  883): 

1911.  1912.  1913.  1914.  1915. 

StoresDec.31  64  85  101  118  139 

Gross  sales..  $7,923,064  $10,325,487  $13,258,227  $16,097,511  $20,943,300 
Net  profits..      $470,866        $669,179        $869,686    $1,150,497     $1,293,219 

Out  of  the  net  profits,  $1,293,219  in  1915  the  company  paid  preferred 
dividends  (7%),  $126,000,  and  common  dividends  (6%,),  $300,000,  leaving 
a  balance  surplus  for  the  year  of  $867,220. 

Office.  Detroit.  Mich.— (V.  102.  p.  256.  349,  613,  715.  804,  883.  1166. 
1543,  1900,  2258;  V.  103,  p.  242,  1122,  1510.) 

(S.  H).  KRESS  &  CO. — Organization. — Incorporated  in  N.Y.  in  June  1916 
to  take  over  the  5-10-25-cent  chain  store  business  of  S.  H.  Kress  &  Co.  of 
N.  Y.  and  S.  H.  Kress  &  Co.  of  Tex.,  then  operating  123  stores  in  various 
cities.  First  store  was  openod  in  Memphis,  Tenn.,  in  1896.  Present  net 
tangible  assets  stated  as  over  $4,000,000.  V.  102,  p.  2080,  2345;  V.  103, 
p.  64. 


STOCK. — Pref.  stock,  authorized.  $5,000,000  7%  cumulative  (par  $100); 
issuable,  $4,000,000.  Common.  $12,000,000  authorized,  par  S100.  The 
pref.  will  have  no  voting  power  unless  and  until  two  quarterly  dividends 
are  in  default.  May  be  redeemed,  all  or  part,  at  any  time  at  upon  90  days' 
notice  at  125  and  divs.  Annual  sinking  fund  to  retire  pref.  to  begin  in 
1918,  3%  of  largest  amount  issued.  No  bonds  or  mortgages  outstanding. 
No  mortgage  possible  without  consent  of  75%  of  each  class  of  stock. 
V.  102,  p.  2080. 

Dividends. — On  preferred,  1%%,  Oct.  1   1916. 

EARNINGS.— Cal.  year  1915,  gross  sales,  $12,429,590;  net  profits 
$1,013,066.  In  1914.  sales.  $11,897,989:  net  profits,  $1,014,383.  Gross 
sales  up  to  Oct.  1  1916,  compared  with  1915,  showed  increases  of  over  25% . 

SALES. — For  8  months  to  Aug.  31  1916,  sales  were  $8,579,213,  an  in- 
crease of  $1,564,545  for  the  same  period  in  1915.  In  August  the  sales 
Increased  $118,785. 

OFFICER.— Pres.,  S.  H.  Kress.  N.  Y.— (V.  103.  p.  64.  1035.) 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorp.  in  West 
Virginia  in  1875  (business  founded  in  1852)  and  manufactures  pig  iron,  steel 
slabs,  billets,  plates,  sheets,  tubes  and  other  finished  steel  products.  Main 
plant  at  Steuben ville.  O.,  126  acres.  Also  owns  167  acres  of  land  on  the 
Wast  Virginia  side  of  the  Ohio  River,  opposite  Steubenville,  on  which  a 
by-product  coke  plant  of  94  ovens  was  under  construction  in  Dec  1915. 
Property  appraised  at  $20,980,000;  in  addition,  net  current  assets  Oct.  31 
1915  were  $4,300.725.— V.  101.  p.  2075. 

STOCK. — The  $10,000,000  8%  cum.  pref.  stock  was  distributed  in  Oct. 
1912  as  a  100%  stock  dividend  on  common  stock.  V.  94.  p.  1387.  1569, 
1768:  V.  95,  p.  1042.  Divs.  on  com.  stock,  after  readjustment,  1913,  2% 
(H%  Q.-J-);  1914,  Jan.  &  April,  \i%;  none  since.  V.  99.  p.  1601.  On 
pref.  2%  quar.  to  Sept.  1914;  Dec  1914  to  Dec.  1915,  1%  each  quarter; 
1916,  March  and  June,  2% .  On  Sept.  30  1916  2%  paid  regular  and  2J4  % 
on  account  of  accumulations. 

BONDS. — The  shareholders  on  Oct.  27  1915  authorized  an  issue  of 
$7,500,000  bonds.  The  initial  $3,500,000  was  sold  in  Dec.  1915  to  pay  for 
additions,  &c,  and  to  retire  $1,580,000   1st  6s  of  1903.  to  be  called  for 

Eayment  June  1   1916.     Sinking  fund,  beginning  1916,  will  retire  at  least 
6  2-3%  of  new  issue  before  maturity.     V.  101.  p.  2075;  V.  102.  p.  607. 
REPORT.— For  year  ending  Dec.  31  1915,  in  V.  102,  p.  2340,  showed: 
1915.  1914.  1913.  1912. 

Prof  its  for  year $1,027,734         $378,913     $1,629,148     $1,177,981 

Interest  on  bonds $99,860        $105,668        $115,686        $122,715 

Pref.  dividends  (cash)...  (4)396,616      (7)694,078      (8)793,2321         991,530 
Common  divs.  (cash) (HH9.577      (2)198,308/ 


Balance,  sur.  or  def_.sur$53 1.258  def$470,410  sur$521,922     sur$63,736 

Pres.,  R.  C.  Kirk;  V.-P.,  H.  D.  Westfall;  Sec,  W.  E.  Beswick;  Treas., 
D.  A.  Burt.  Office,  Wheeling,  W.  Va.,  and  Steubenville.  O. —  (V.  101.  p. 
1095,  1373,  1473,  1631,  1977,  2075;  V.  102,  p.  607.  613;  2340;  V.  103,  p. 1415) 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  in 
Mew  York  on  Feb.  15  1902.  The  properties  (see  V.  77.  p.  34-  V.  74.  p.  1142; 
V.  76.  p.  161.  437:  V.  80.  p.  1916:  V  81.  p  166S:  V.  84,  p.  393.  510.  689. 
application  to  list,  V.  90,  p.  985)  are:  (I)  Plant  situated  at  Lackawanna, 
near  Buffalo,  N.  Y..  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials,  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  1,150.000  tons  of  finished  product  per  annum:  (2)  ore  properties 
In  Minnesota,  Michigan.  Wisconsin  and  New  York,  stated  to  have  50.000.000 
tons  of  ore  In  sight:  (3)  31,500  acres  of  bituminous  coal  lands  (coal  rights 
and  In  fee)  In  Pennsylvania:  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon,  Pa.,  an  Interest  in  the  Cornwall  RR  and  the  Cornwall  Iron  Co.. 
the  first-named  being  leased.  In  1906  acquired  Ellsworth  Coal  Co.,  own- 
ing over  16.000  acres  of  coal  land.  V.  83,  p.  1593;  V.  84.  p.  269.  393;  V.  100, 
p.  815. 

STOCK- Of  the  $60,000,000  of  com.  stock  auth.  $15,000,000  is  re- 
served to  retire  convert,  bonds  and  $250,000  in  hands  of  trustees  Dec  31 
1915.  V.  76,  p.  869.  Pref.  stock,  see  "Bonds"  below.  First  di v.  on  com., 
1%,  paid  Jan.  31  1913.  In  Sept.  1916  all  floating  debt  having  been  paid, 
including  the  $10,000,000  gold  notes  of  1915,  a  dividend  of  6%  on  common 
stock  was  declared  payable  134%  quar.  beginning  Sept.  30  1916.  V.  96. 
p.  206;  V.  103,  p.  1035. 

BONDS.— The  1st  mtge.  5s  of  1903  are  convertible  Into  stock.  $  Tor  $, 
at  holder's  option  up  to  April  1  1915.     V.  77.  p.  34;  V.  76.  p.  13.  . 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  In  V.  90.  p  240, 
'185:  (1)  a  mortgage  to  secure  $35,000,000  40-year  Urst  consol.mtgc.  gold 
bonds,  of  which  $15,000,000  are  reserved  to  take  up  the  first  mtge.  bonds 
due  1923  and  $10,000,000  for  additional  property  and  Improvements; 
and  (2)  $10,000,000  7%  cum.  pref.  stock,  to  convert  the  debentures  at  the 
option  of  the  holders  after  Mar.  1  1912.  The  $10,000,000  first  consol.  M. 
Series  A,  bonds  issued  are  convertible  into  common  stock  at  par  between 
Mar.   1    1912  and   Mar.   1    1922. 

The  $6  000  0002-year6%  gold  notes  dated  March  1  1915  were  called  and 
paid  at  101  and  int.  on  Mar.  31  1916  out  of  earnings.     V.  102,  p.  613,  985. 

The  Ellsworth  Collieries  Co.  $6,000,000  s.  f.  purchase  money  bonds  are 
guar.,  prin.  and  int.,  by  the  Lackawanna  Steel  Co.;  outstanding,  $3,373,- 
000  V.  84,  p.  393,  510.  Car  trusts  of  1916  covor  1.400  steel  cars.  V.  102. 
p.   889 

EARNINGS. — For  3  and  9  mos.  ending  Sent.  30.  (V.  103    p.  1415.): 
3  Mos.  to  Total  Interest,      Sk.Fd.A.      Deprecia-      Balance, 

Sent.  30 —  Income.      Rentals. Ac.  Eihausl'n.    tion,&c.        Surplus. 

1916          -          -    .$3,944,422     $341,625     $108,198     $433,898     $3,060,701 
1915"""I 1,799,357       402,500        100,322       365.811  9'0.724 

The  total  income,  after  deducting  bond,  &c,  interest  for  the  9  mos.  ond. 
Sept.  30  1916  was  $9,926,781,  and  the  balance,  surplus.  (8,379,043,  agst. 
$1,649,695  and  $613,350.  respectively,  for  the  same  period  in  1915. 

Unfilled  orders  on  hand  Sept.  30  1916  were  745,694  gross  tons,  against 
393,084  as  of  Sept.  30  1915. 

REPORT. — Year  1915,  at  length  in  V.  102,  p.  969.  985. 

1915.               1914.               1913.  1912. 

Unfilled    orders    at    end  

of  year  (gross  tons)...         812.680  160.160  185.427  626.996 

Gross  sales  &  earnings.  .$27,792,935  $16,281,639  $20,879,276  $27,266,377 


Net  earnings... $5,977,470 

Sink,  fund  on  bonds  and 

exhaust,  of  minerals..       $313,115 
Deprec .  &  accr .  renew . .      1,21 0 .528 
Int.Lack.St.bds.&debs.l 
Int.  bonds  of  sub.  cos.. .12.044,719 

Rentals  and  royalties J 

Div.  on  com.  stock 


$1,581,379     $6,872,962     $4,905,443 


$226,849 

839.789 

1.750,050 

315,950 

101.536 


$452,188 

1.210.020 

1.750.103 

325.515 

112.402 


$577 ,833 

1,135.950 

1.749.958 

331.000 

101.890 

(1%)347.526 


Balance,  sur.  or  def..S$2.409. 108 D$l. 652.795  S$3.022.734..S$1.661 ,286 
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MI.^CKT.I.A  NEO  US  COMPANIES 
[For  abbreviations,  Ac.,  sec  notes  on  first  page] 


Laclede  (las  Light— Common  stock.  $17,500,000  auth 

Preferred  stock,  5%  cum.  52. ;>oo. 000... 

First    mortgage    gold Ce.xxc* 

Refunding  and  extension  M  S20.000.000  g  15a and  MStxxc* 
Debentures  gold  red  text SStxc* 

Lake  Superior  Corporation — Stock 

First  and  collateral  trust  mortgage  gold 

Income  mortgage  $3,000,000  cold _ 

Alg  Steel  1st  Jc  ref  M  S30.000.000  g  gu  sf  red  105---Usm.c• 

Three-year  gold  notes  £500.000  quar  red  par 

Cannellton  Coal  &  Coke  1st  M  lnt  gu  sk  fd  5c  per  ton 

Lake  Torpedo  Boat  Co — Common  auth  S2.S00.000 

1st  prof  7' ,   cum  auth  SI. 000.000  full  voting  power  (p&d) 
2d  pref  7' ,   non-cum  auth  SI. 200. 000 

Lanston  Monotype  Machine  Co — Stock  $10,000,000  auth. 

Lee  Rubber  &  Tire  Corp — Stock  auth  $150,000  shares 

Lehigh  Coal  &  Navigation — Stock  authorized  S20.5S7.650.. 

General  mortgage  gold  (closed) _      FP.xc&r 

Fund  and  Imp  mtge.g  (Ser  A  52.807.000)  ( closed)..  PI  P. xe 
Collateral  trust  gold  loan.  $1,750,000.  red  102H--GuPxc 

Collat  trust  power  loan  S3. 000. 000  red  102  H GuP.xc* 

Consol  M  $40.000,000. g.  8  f  red  text PeP.kc*r* 

Leh  Nav  &  Elec  ColstM"B"g  int  guar  red  text  PeP.yc* 


Date 
Bonds 


1889 
1904 
1914 


1004 
1001 
1012 
1914 
1911 


Par 
Value 


$100 

100 

100  &c 

1 .000 

1.000 

100 

1 .000 

500  &c 

S&£ 

£100  &c 


Amount 
Outstanding 


1884 
'lS'.IS 
1910 
1911 
1914 
1913 


10 

10 

10 

100 

None 

50 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

1.000 


$10,700,000 
2.51)0.000 

10.000.000 

10,000,000 
3,250,000 

40.000,000 
5.430,000 
3.000.000 

15,618,925 

2.432.500 

441,000 

2,184,000 

569 .480 

1.200.000 

6.000.000 

100,000shrs 

26,557.950 
3,906.000 
3.982.000 
1,750.000 
2,985.000 

14.604.000 
1.033,000 


7  In  1915 
5  In  1915 

5g 

5  g 

fig 


5g 
Up  to5% 
5g 
6 
5 


7  in  1915 

None 
See    text 


8  In  1915 
4H  g 
4  g 
4H  g 
4H 
4M  g 

See    text 


When 
Payable 


Q— M 
J      &    D 

Q— F 
A     &     O 
F     &     A 


J      &     D 

Oct  1 
A     &     O 
M     &    S 
J      &     J 


Q— M 


Q— F28 
Qu  &  Sa 
J  &  J 
M  &  N 
J  &  D 
J  &  J 
J      &      J 


Last  Dividend 
and  Maturity 


Sept  15  '16   \% 
Junel5   '16.  2  H 
Mayl  1919 
Apr   1  1934 
Feb  1 1919 


June  1  1944 
Oct    1  1924 
Apr   1 1962 
Mch   1   1917 
July  1  1950 


Jne30'16,3>3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers  Trust  Co,  New 
York,  and  St  Louis 
Union  Bank  St  Louis 

St  Louis  Un  Bank.  &  NY 


Bank  of  Mont,  N  Y.  &o 
5%  paid  Oct  1  1913 
See  text 

Bk  of  Montreal,  London 
Fidelity  Trust  Co,  Phila 


Bridgeport,   Conn 


Aug  31   '16,  1  V$  Checks  mailed 
Sept  1   '16  ,  75c  1  New  York 


Aug  31  '16.  2% 
May  1  1924 
July  1  1948 
Nov  1  1930 
Dec  1 1921 
Jan  1  1954 
July  1  1943 


Office.  Philadelphia 
do  do 

do  do 

do  do 

do  do 

New  York  &  Phila 
Philadelphia,  Pa 


OFFICERS.— Pres.,E.  A.S.Clarke;  V.-P.,  Moses  Taylor:  V.-P.  &Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Asst.  to  Pres..  Arthur  J.  Singer:  Treas.. 
J.  P.  Higginson;  Sec.  F.  F.  Graham;  Comp.,L.  W.  Hesselman  Frincipal 
office  and  works,  Lackawanna,  N.  Y.     New  York  office.  2  Rector  St. 

DIRECTORS.— J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke. 
Warren  Delano,  B.  S.  Guinness,  Adrian  Iselin  Jr.,  Samuel  Mather,  Geo.  W. 
Burleigh,  Ogden  L.  Mills,  John  J.  Mitchell,  Beekman  Winthrop,  Moses 
Taylor,  H.  G.  Dalton,  Cornelius  Vanderbilt,  Richard  F.  Howe,  C.  H.  Mc- 
Cullough Jr.,  Henry  Walters,  Edwin  S.  Marston,  James  A.  Campbell. 
F.  F.  Graham  and  John  H.  Hammond. — (V.  103,  p.  324,  1035,  1415.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  S7. 400. 000  common 
stock  hcid  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88 
p.  1563:  V  76,  p.  545.  922:  V.  78.  n.  1273:  V  80.  p  1000.  Price  of  gas 
reduced  on  July  16  to  75  cts.  per  1 ,000  for  the  first  7,800  cu.  ft.  and  55  cts. 
for  each  additional  thousand  up  to  14,600  cu.  ft.,  when  the  rate  drops  to 
45  cts.  per  1 ,000.  V.  103,  p.  324;  V.  92,  p.  265.  In  1915  began  its  new 
56-oven  by-product  coke  oven  plant.     V.  102,  p.  797. 

DIVS.—     /'98.  '99.  '00-'04.  '05-'08.  '09.  '10.  '11  to  '15.  1916. 

Com.    (%)_.l  3      3      4  y'ly      5  y'ly      6     RH   7  yearly.     1%.WA%. — 
In  April  1911  a  10%  dlv.  In  com.  stock  was  paid  on  both  com.  and  pref. 
BONDS. —  See  application  to  Stock  Exchange  In  V.  49,  p.  657. 
Of  the  refunding  and  extension  5s  of  1904  (S20.000.000  authorized  Issue; 
Bankers  Trust  Co.  of    N.  Y.  and  Mississippi  Va'ley  Trust  Co.  of  St.  Louis, 
trustees'.  $10,000,000  are  reserved  to  refund  tne  outstanding  1st  M.  bonds 
due  1919.  See  V.  78.  p.  1273.  1395;  V.  79,  p.  1644;  V.  80. "p.  470;  V.  83. 
p.  1169:  V.  91,  p.  1331:  V.  92,  p.  666;  V.  93,  p.  1195. 

DEBENTURES.— The  5-year  5%  debentures  ($5,000,000  authorized 
Issued,  of  which  $3,250,000  have  been  sold)  are  to  be  used  about  as  follows: 
$1,000,000  to  purchase  a  site  in  South  St.  Louis  for  coke  ovens:  $1,826,000 
to  Install  the  ovens:  $150,000  for  work  now  under  contract  and  $1,848,000 
to  reimburse  the  treasury  for  reconstruction  work;  the  balance.  $176,000, 
to  be  retained  in  the  treasury  to  cover  other  construction  during  the  next 
6  years.  They  are  redeemable,  as  a  whole,  only  at  102  and  int.  on  any 
int.  day  prior  to  Feb.  1  1916  and  at  101!^  thereafter.  No  additional  de- 
bentures can  be  created  or  additional  mortgage  placed  without  discharging 
the  debentures.     V.  98,  p.  158,  765;  V.  101,  p.  1473. 

REPORT. — For  year  ending  Dec.  31  1915,  in  V.  102,  p.  797,  showed: 
Year —        Gross.  Net.  Interest.   Pf.(5%).Com.(7%).Bal.,Sur. 

1915 $4,577,731   $2,231,382  $1,117,167  $125,000  $749,000  $240,215 

1914 4,629.680     2.105,577     1,103,129     125.000     749,000     128.448 

Pres..  Chas.  L.  Hoimau;  Sec.  &  Treas.,  W.  H.  Whitton. —  (V.  101,  p. 
452,  1473;  V.  1C2,  p.  526,  791,  1721;  V.  103,  p.  324.) 

LAKE  SLPERiOR  CORPORATION  (THE)  .—ORGANIZATION.— In- 
corporated In  N..T.  ou  Mav  19  1904  as  successor,  per  plan  V.  77,  p  1296,  an<! 
V.  78,  p.  1784,  909.  of  Consol.  Lake  Superior  Co.  Controls  the  various 
corporations  centering  about  Sault  Ste.  Marie.  Canada.  Compare  V.  77. 
p.  771.     Outlook  in  Oct.  1916,  V.  103,  p.  130.5. 

The  plants  Include:  Open-hearth  steel  works  and  rail  mill;  3  blast 
furnaces  of  about  950  tons  daily  capacity;  6  open-hearth  furnaces  of 
about  500  tons  per  day;  Helen  and  Magpie  iron  ore  mines;  579  miles  of  rail- 
road; ore,  freight  and  passenger  steamships;  machine  shops,  forge,  iron  and 
brass  foundry,  car  building  shops,  water-works  and  electric-light  plant, 
See  also  V.  79,  p.  1026;  V.  81 ,  p.  977;  V.  83,  p.  1096;  V.  88,  p.  1004;  V.  90, 
p.  1105;  V.  93,  p.  1195;  V.  99,  p.  1134.  Also  owns  6,000  acres  of  West 
Virginia  coal  lands  acquired  in  1910.     V.  91 ,  p.  868. 

In  Jan.  190'J  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive improvements.  (See  V.  87,  p.  938;  V.  88,  p.  234.  1065;  V.  89.  p.  916) 
The  stockholders  May  6  1910  approved  a  plan  fV.  90,  p.  1105,  1299)  for 
financing  the  completion  of  the  Algoma  Central  &  Hudson  Ray  Rv..  then  90 
miles  in  length,  to  a  connection  with  the  Canadian  Northern  Ry.;  under 
the  plan  $10.080.00050-year5%  1st  mtg.  redeemable  gold  bonds  have  been 
Issued  at  $30,000  per  mile.  guar,  by  the  Lake  Superior  Corporation,  and 
$3,000,000  of  the  $10,000,000  1st  mtge.  &  collateral  trust  5s  issued  by  the 
latter  were  canceled ,  reducing  the  amount  outstanding  to  $7 ,000 ,000 .  The 
Interest  due  Dec.  1  1914  on  the  bonds  of  the  Algoma  Central  &  Hudson 
Bay  Ry.  Co.  was  defaulted,  and  in  June  1916  a  plan  of  reorganization  for 
the  railways  had  been  made  effective  anf*  was  about  to  consummated. 
See  the  railway  caption  on  another  page  ^nd  V.  102,  p.  885,  1058. 

The  stockholders  in  1911  ratified  a  plan  (1)  for  financing  tne  completion  of 
the  Sudbury-Llttle  Current  section  of  the  Algoma  Eastern  Ry.  guaranteeing 
principal  and  Interest  of  50-yeat  5%  gold  bonds  at  $30,000  per  mile, 
limited  to  $3,000,000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  <&  Paper  Co.  to  the  Lake  Superior  Paper  Co.  V.92 
p.  529.  509.  406.  398.  265:  V.  93,  p.  232. 

Through  Lake  Superior  Coal  Co.  and  Cannelton  Coal  &  Coke  Co..  owns 
extensive  coal  properties  in  West  Va.     See  V.  96.  p.  1493;  V.  101.  p.  921. 

In  1916  the  Algoma  Steel  Co.  sold  all  its  water  power  properties  to  the 
Great  Lakes  Power  Co.  (V.  102,  p.  1814),  which  company  also  bought  the 
entire  $150,000  stock  of  the  International  Transit  Co.  (see  bonds  below). 
The  power  company  is  managed  by  the  Middle  West  Utilities  Co.  of  Chi- 
cago and  has  sold  $1,000,000  bonds. 

BONDS. — As  to  1st  mortgage  and  coll.  trust  5s  of  1904  (reduced  to  $7,- 
000,000,  and  further  reduced  to  $5,430,000),  see  Consolidated  Lake  Supe- 
rior Co..  V.  77.  p.  771.  1290;  V.  78.  p.  1784.  1900:  V.  88.  p.  1065:  V.  90.  p. 
1105;  V.  92.  p.  529,  and  below.  First  dividend  on  incomes.  5%  ,  Oct.  1 
1906:  1907  to  1W)9.  none;  1910,  2H%;  1911.  2H%;  1912  and  1913.  5%: 
1914,  1915  and  1916,  none.     V.  99.  p.  814.  820. 

In  1912  the  controlled  Algoma  Steel  Co.,  Algoma  Commercial  Co..  Al- 
goma Iron  Works  and  Lake  Superior  Power  Co.  were  sold  to  the 
Algoma  Steel  Corporation,  with  $15,000,000  common  and  $10,000,000 
7%  cumulative  preferred  stock,  all  owned,  the  new  company  making  a 
mortgage  to  secure  an  authorized  Issue  of  $30,000,000  "first  and  refunding'' 
mortgage  5%  50-year  sinking  fund  gold  bonds,  dated  April  1  1912.  guaran- 
teed, prin.  and  int.,  by  Lake  Superior  Corporation.  The  Steel  Corp.  issued 
Its  purchase  money  bonds  for  $5,800,000  to  secure  L.  S.  Corp.  1st  5s.  These 
purchase  money  bonds  rauk  prior  to  1st  &  Ref.  bonds;  of  remaining  bonds, 
$5,800,000  are  reserved  to  retire  the  Lake  Superior  Corp.  1st  5s.  Callable 
at  105.  Cum.  sink.  fd.  of  1%  y'ly  on  bonds  outstanding.  V.  94,p.  1253, 
1387.1569,  1697;  V.  95,  p.  421,  1747;  V.  97.  p.  1118;  V.  101,  p.  920.  The  Al- 
goma Steel  Corp.  in  Feb.  1914  also  issued  £500,000  6%  3-year  notes. 
guar.  prin.  and  int.  by  the  Lake  Superior  Corp.  and  secured  by  £750.000 
1st  and  Ref.  5s  of  1912.     V.  98,  p.  612,  764.      Report,  V.  99,  p.  1526. 

Holders  of  Algoma  Steel  Corp.  First  &  Ref.  M.  5s  on  Nov.  27  1914 
authorized  (a)  the  payment  of  interast  on  said  bonds  due  Oct.  1  1914  to 
April  1  1916.  both  inclusive,  either  in  cash  or  in  6%  scrip;  int.  payable  semi- 
annually A.  &  O.,  exchangeable  on  and  after  Sept.  1  1916  in  amounts  of 


$100  or  £100.  or  multiples  thereof,  for  a  like  amount  of  said  bonds;  (6)  the 
delivery  to  the  company  upon  resolution  of  its  board  of  $2,000,000  bonds 
without  the  mtge.  restrictions.  The  int.  due  March  1915  and  for  3  other 
half-year  periods  on  the  6%  3-vear  notes  was  also  paid  in  scrip.  See  V.  99, 
p.  1216,  818;  V.  98,  p.  612,  764;  V.  99,  p.  1370,  1599;  V.  100,  p.  1169; 
V.  103.  p.  840. 

As  to  Algoma  Central  &  Hudson  Bay  Ry.  and  Algoma  Eastern  Ry. 
guar,  bonds,  see  RR.  Co.'s.     Cannelton  Coal  &  Coke,  V.  93,  p.  804. 

REPORT. — Year  ending  June  30  1916,  in  V.  103,  p.  840.  showed: 
June  30   Net      Earns.    Bond  Int.     Sinking      Depr.,  Int.,&c.,Pd.     Balance, 

Year—  Sub.  Cos.      Sub.  Cos.   Fund,  &c.  &c,  Res.L.Sup.Corp.  Sur.  or  Def. 

1915-16-S3, 503.471   $1,513,539  $873,853  $425,595     sur. $690,484 

1914-15.    1,366,210     1,166,414     196.424       54.210  $342,859  def.  393,697 

The  total  surplus  June  30  1916  was  $358,718. 

DIRECTORS. — W.  K.  Whigham  (Chairman).  London;  J.  Frater  Taylor 
(President)  and  James  Hawson,  Sault  Ste.  Marie,  Ont.;  W.  C.  Franz, 
Herbert  Coppell  (V.-Ps.),  N.  Y.;  Fred'kMcOwen  and  Wilfred  Cunningham, 
Phila.;  J.  S.  Dale,  N.  Y.;  A.  H.  Chitty,  Sault  Ste.  Marie:  T.  Gibson,  To- 
ronto; Alex.  Taylor,  Sec.  (office  504  Traders'  Bank  Bldg. ,  Toronto) ,  Harvey 
I.  Underb.il!,  So.  Orange,  N.  J.  Office,  Sault  Ste.  Marie,  Ont. — (V.  101, 
p.  920,  926,  1192,  1275;  V.  102,  p.  889,  1059,  1543,  1814;  V.  103,  p.  582, 
761,  840,  941,  1305.) 

LAKE  TORPEDO  BOAT  CO. — ORGANIZATION.— Incorp.  Jan.  13 
1914  in  Maine  and  builds  submarines  under  the  Lake  patents,  with  yards 
at  Bridgeport,  Conn.     Capacity  24  boats  yearly.     V.  101.  p.  850. 

Stock. — Auth.,  $1,000,000  7%  cum.  1st  pref.  (p.  &  d.,  full  voting  power), 
par  $10;  outstanding,  $450,230;  2d  pref.,  auth.  and  outstanding,  $1,200-, 
000  7%  non-cum.,  $10  par.  Auth.  common,  $2,800,000,  par  $10.  out- 
standing. $2,184,000. 

DIVIDENDS.— 1st  pref  ,  1914  and  1915,  7%;  1916,  Jan.  2.  7%.  2d 
pref.,  none  to  Feb.  14  1916.  In  Feb.  1916  it  was  proposed  to  change  1st 
pref.  payments  from  annually  to  semi-annually.     In  June,  3M%- 

DIRECTORS. — Fred  B.  Whitney,  Chairman;  Herbert  S.  Miller,  Pres.; 
Simon  Lake.  V.-P.;  Frank  Miller.  Treas.;  O.  D.  Wallace.  M.  D.  Blondell. 
L.  B.  Miller,  H.  J.  Miller  and  F.  M.  Voorhees;  C.  E.  Adams.  Sec.  &  Asst. 
Treas.;  R.  H.  M.  Robertson,  Mgr.  Director,  late  naval  constructor  in  U.  S. 
Navy.     Office,  Bridgeport.— V.  102,  p.  1063,  1166.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated in  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London.  England,  with  which  It  has  contract  for  sales  in 
Europe.     V.  78.  p.  2440;  V.  84,  p.  994. 

Stockholders  on  Oct.  28  1909  authorized  an  increase  In  the  stock  from 
$5,000,000  to  $6,000,000  and  In  par  value  from  $20  to  $100.  V.  90.  p.  1105. 

DIVIDENDS.—  f  "06.  '07.  '08.  '09.  '10-'13.  '14.  '15.      1916. 

Percent \     4       2       0     Wi    6  y'ly       3       0  3 

In  Sept.  1914  to  June  1915  no  dividend  declared,  owing  to  European  war. 
V.  99,  p.  751.     In  1916,  May  31,  XlA%;  Aug.  31.  \\i%. 

REPORT. — For  years  ending  Feb.  29  1916  and  Feb.  28  1915: 

Year  end.— Feb. 29 '16.  Fc6.28'15.|  Fe&.29'16.  Feb. 28'15. 

Net  profits $429,994     $381,296  I  Dividends (3)$180,000 

Depreciation  ...  $84,154       $75,834  I  Bal.,  surplus $345,840     $125,462 

Pres.,  J.  Maury  Dove;  V.-P.  &  Treas.,  J.  Sellers  Bancroft;  Sec.,  W.  Ar- 
thur Sellman;  Asst.  Sec,  Samuel  A.  Fraser;  Asst.  Treas..  Joel  G.  Clemmer. 
Office  and  factory.  24th  and  Locust  Sts.,  Phila. — (V.  102.  p.  1814.  1892.) 

LEE  RUBBER  &  TIRE  CORP.— ORGANIZATION.— Incorporated 
in  N.  Y.  on  Dec.  14  1915  to  take  over  the  assets  of  the  Lee  Tire  &  Rubber 
Co.  of  Conshohocken,  Pa.  The  new  company  has  authorized  150,000 
shares  of  stock  (no  par  value),  of  which  100.000  are  outstanding.  Report 
for  10  months  l9l5  of  Lee  Tire  &  Rubber  Co.  showed  net  profits  amounting 
to  $412,475.  Company  has  no  bonds  or  pref.  stock.  Common  stock 
listed  on  N.  Y.  Stock  Exchange.  See  V.  101,  p.  1977.  Dividend  No.  1. 
50c,  and  an  extra  25c,  was  paid  June  1  and  again  in  Sept.     V.  102.  p.  1630. 

OFFICERS  (and  Directors). — Albert  A.  Garthwaite  (Pres.),  John  J. 
Watson  Jr.  (Vice-Pres.) ,  Horace  C.  Coleman  (Treas.),  Henry  Hopkins 
Jr.  (Sec),  Wm.  McCaw  (Asst.  Sec.  &  Treas.),  James  W.  Johnson,  Joseph 
Wayne  Jr.,  Joseph  W.  Prentiss,  Stephen  B.  Fleming,  G.  M.  P.  Murphy. 
Samuel  H.  Miller.  N.  Y.  offcie,  1966  B'way.  Hornblower  &  Weeks 
and  White,  Weld  &  Co.  are  interested.— (V.  102.  p.  613.  1630.) 

LEHIGH  COAL&  NAVIGATION. — Owns  canal  from  Coalport  to  Easton  , 
Pa..  46  miles,  and  leases  Delaware  Division  Canal.  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  Phllllpsburg.  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  58  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR..  17  miles;  Treskow  RR.,  7  miles:  other  lines.  17  miles:  total.  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  vears  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gross 
receipts,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  1904  majority  of  capital  stock  of  Lehigh  & 
New  England  RR.  was  acquired.  V.  78,  p.  1785;  V.  79.  p.  2646;  V.  97.  p. 
668.  1587;  V.  100.  p.  731. 

As  to  decision  in  Oct.  1915  in  anti-trust  suit  by  U.  S.  Dist.  Court  (sub- 
ject to  appeal),  see  V.  101,  p.  1473.  Rebate  suit  March  1916  appealed  in 
April  1916  before  the  U.  S.  Circuit  Court.       V.  102,  p.  1063,  1350.  1440. 

The  Lehigh  Navigation  Electric  Co.  has  built  a  large  power  plant  10  miles 
west  of  Mauch  Chunk.  Pa.,  costing  about  $3,000,000,  to  use  the  coal  dust 
from  the  mines.  In  May  1913  majority  of  the  common  capital  stock  of  the 
Harwood  Electric  Co.  was  acquired.  V.  96.  p.  1367;  V.  100,  p.  645,  731. 
See  below. 

STOCK.— The  voting  trust  holding  about  $17,296,700  of  the  $26,557,950 
stock  expired  March  1  1915.     V.  100.  p.  479. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad .  For  mttre  of  1898  see  V.  67  p.  125:  V.  70.  p  128: 
V.  81.  p.  720;  V.  84,  p.  106.  With  Central  RR.  of  N.  J.  guar.  $1,062,000 
Lehigh  &  Hudson  River  Ry.  gen.  5s.  prin.  and  Int.     V.  67.  p.  788. 

Collateral  trust    1  Ks  dated   Nov.   1    1910,  see  V    91,  p.  1098,    1388. 

The  collateral  trust  4  H%  power  loan  dated  Dec.  1  191 1  Is  secured  by  de- 
posit of  $1,000,000  Lehigh  Coal  &  Nav.  Co.  consol.  4^8  and  $3,000,000 
Lehigh  Nav   Elec.  Co.  Ser.  A  1st  gold  6s.     V.  95.  p.  1671;   V.  *)S.  p.  685. 

There  have  also  been  Issued  by  Lehigh  Navigation  A  Electric  Co.  Si. 033.- 
000  Series  B  bonds  to  purchase"  H arwood  Electric  Co.  common  stock,  re- 
deemable at  par  and  int.,  guar,  as  to  int.  by  Lehigh  Coal  &  Nav.  Co.  and 
with  int.  now  payable  following  annual  rates:  Julv  1915  and  Jan.  1916.  3%: 
July  1916  and  Jan.  1917,  3)^%;  July  1917  and  Jan.  191S.  T  ;  :  July  1918 
and  Jan.  1919.  4V$%:  thereafter,  5%  per  annum.  The  remaining  $5,650.- 
000  of  the  $10,000,000  authorized  issue  are  Issuable  for  86%  of  cost  of  ac- 
quisitions or  improvements.  &c.     V.  99.  p.  1677.  1532;  V.  101.  p.  697. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Lehigh  Valley  Coal  Sales  Co — Stock  auth  $10.000.000 

Lehigh  &  Wilkes-Barre  Coal — Stock  $10,000,000  authorlzed. 

Consol  M  gold  maturing  $2,500,000  every  5  years.. PeP.c* 
Liggett  &  Myers  Co — Common  stock  $21,496,400 

Preferred  stock  (p  &  d)  7%  cumulative  $22,759,900. 

Gold  bonds  (not  mortgage)  $15,507,800   auth G.xc*&r* 

do         do         do         do       15,059.600   auth G.xc'&r* 

Loose-Wiles  Biscuit  Co — 1st  pref  (p  &  d)  7%  cum  red  120.. 

Second  pref  (p  &  d)  7%  cum  $2,000,000  conv  Into  common 
Lorillard  (P)  Co — Common  stock  $15,155,600 

Pref  stock  (p  &  d)  7%  cum  $11,307,600 

Gold  bonds  (not  mortgage)  $1(1,933,500   auth___G.xc,&r« 

do         do         do         do       10,617,450   auth.._Q.xc•&r• 

Lou.Qas&Elec.Co.— Pref.stock6%  cum  $15,000,000  red  115 

1st  &  Ref  M  gold  call  at  101 xc* 

Loulsv  Q&E  Co  (of  Ky) — Louisv.  L'ting  Co  1st  M  gold.xc* 

Lou  G  &  El  of  Ky  notes  $2,000,000  g  red  text._Ce.Cc* 
McCrorv   Stores  Corp — Common  autnorized  $5,000, 000.. 

Pref  stock  7%  cum  authorized  $1,250,000 


Date 
Bonds 


1910 


1911 
1911 


1911 
1911 


1913 
1914 


Par 
Value 


$50 

50 

1,000 

100 

100 

50  &c 

50  &c 

100 

100 

100 

100 

50  <&c 

50  &c 

100 

500  &c 

1,000 

100  &c 

100 

100 


Amount 
Outstanding 


$7,575 

9.210 

14.496 

21,496 

15,383 

14.908 

15.059 

4,915 

2,000 

15.155 

11,307 

10,605 

10,617 

10,903 

9,000 

3.121 

1,500 

5,000 

1,250 


Rate 
% 


.225 

,000 
,000 
,400 
,800 
,200 
,600 
,000,  . 
,000 1  See 
,600  See 
,600 
.850 
,450 
,900 
.000 
,000 
.000 
000 
,000 


10  In  '16 
13  In  '15 

4g 
See    text 
7  In  1916 

7g 

5g 

7  In  1916 

text 

-    text 

7  in  1916 

„     5  B 

See  text. 
6g 
5g 
6g 


7  in  1916 


When 
Payable 


Q— J 

J      &     D 

J      &     D 

Q— M 

Q— J 

A     &     O 

F     &     A 

Q— J 

Q— F 

Q— J 

Q— J 

A     &    O 

F     &     A 

Q— M 
J     &     J 
A     &     O 
A     &     O 


Q— J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  14  "16  2H% 
June  30  '16    6H 
June  1920-35 
Sept  1  '16  3% 
Oct  2  1916    1  *A 
Oct    1  1944 
Aug  1  1951 
Oct    2 '16  19*% 

1  '15  1% 

2  1916  3% 
2  1916  1% 
1  1944 

1  1951 
Sept  2 '16,1^% 
July  1  1918 
Apr   1  1953 
April  1918 


Feb 
Oct 
Oct 
Oct 
Aug 


Oct    1  '16,  IX 


Checks  mailed 
Checks  mailed 
Liberty  Nat  Bank.   N   Y 
Checks  from  Cent  Tr  Oo 

do  do 

Guaranty  Trust  Co.  N  Y 

do  do 

Checks  mailed 

do 

do 

do 
Guaranty  Trust  Co,  N  Y 

do  do 

Louisville,   Ky 
New  York  and  Chicago 
Fid  &  Col  Tr  Co.  Louisv 
Cent.  Tr.  Co.Chicago.Ill. 


New  York 


The  consol.  mtge.  4^s  ($40,000,000  auth.  issue)  are  secured  by  about 
12,734  acres  of  anthracite  lands  in  Carbon  and  Schuylkill  counties.  Pa.,  and 
canal  and  railroad  properties,  and  all  except  100  shares  of  Lehigh  &  New 
England  RR.  stock  and  stocks  and  bonds  of  other  affiliated  companies.  Of 
the  $18,000,000  Series  A,  $14,000,000  were  sold  to  retire  $10,115,333  prior 
lien  bonds  due  on  or  before  July  1  1914  and  for  general  purposes,  and 
$4,000,000  held  in  treausry  or  pledged  as  collateral  for  loans.  Of  the 
$22,000,000  unissued,  sufficient  are  reserved  to  retire  $7,888,000  prior 
mortgages  maturing  after  July  1  1914  and  the  balance  under  restrictions  for 
future  purposes.  Redeemable  on  any  July  1  at  102H  and  int.  by  sinking 
fund  of  5  cents  per  ton  of  pea  and  larger  coal  mined  and  shipped.  Callable 
at  102H  and  int.  until  July  1  1921;  thereafter  at  105.  In  July  1916  $243.- 
000  had  been  retired  by  sinking  and  other  funds  and  an  additional  $847,000 
were  sold,  making  $14,604,000  out.     V.  103,  p.  324;  V.  98,  p.  390,  1996. 

DIVS.—  /    -00.  '01.  '02.  '03-  '04.  '05-'08.  '09.       '10 -'15.  1916. 

Percent. _.]      5H  6       5       6       7        8  y'ly    9         8  yearly  2,2.2, — 

Also  15%  In  scrip  March  1  1910.     V.  90,  p.  55;  V.  92.  p.  265. 

ANNUAL  REPORT.— For  1915,  in  V.  102,  p.  796.  Coal  mined  and 
marketed  in  1915.  3,583,743  tons;  in  1914,  3,572,641. 

Gross   1915.  Gross   1914.     Net  1915.      Net  1914. 

Coal. $12,062,681  $12,115,852         $772,108         $761,374 

Canals. 196,366  211,627      loss29.973      loss35,161 

Railroad  rentals  received     2,293,611       2,608,103 


Investments 1,060,876 

Miscellaneous 181,468 


902,621 
329,852] 


3,197,145       3,315,405 


$4,041,619 

134,694 

233,251 

1,175,567 

14,528 

2,124,636 


$15,795,002  $16,168,055  $3,939,280 

Deduct — General  administrative  expenses 139,331 

Taxes,  general i 312,574 

Interest  on  funded  debt 1,175,798 

Other  interest,  &c 13,236 

Dividends  (8%). 2,124.636 

Balance     surplus __         $173,704         $358,942 

Pres.,  S.  D.  Warriner;  V.-Ps.,  Rollin  H.  Wilbur,  Edwin  Ludlow  and 

H.  F.  Baker:  Sec.  &  Treas.,  H.  H.  Pease.     Office,  437  Chestnut  St.,  Phila. 

—(V.  101.  p.  1473;  V.  102,  p.  796.  1063.  1350,  1440;  V.  103.  p.  324.) 

LEHIGH  VALLEY  COAL  SALES  CO.— Incorporated  In  New  Jersey 
Jan.  22  1912.  Purchases  from  the  Lehigh  Valley  Coal  Co.  coal  mined,  pur- 
chased or  otherwise  acquired  by  the  Leh.  Val.  Coal  Co.  and  affiliated  com- 
panies, and  ships  and  markets  the  same  under  contract.  The  lower  Federal 
Court  on  Dec.  21  1914  dismissed  the  Govt,  suit  against  the  company  and  the 
Lehigh  Valley  RR.,  &c.  for  alleged  violation  of  the  anti-trust  law  and  the 
commodities  clause  of  the  Inter-State  Commerce  law.  V.  99,  p.  1914;  V. 
98.  p.  916.  Stock  auth.,  $10,000,000  (par  $50),  of  which  $7,575,225  has 
been  issued,  $1,514,425  of  which  Jan.  17  1914  as  a  25%  stock  div.  V.  94. 
p.  123.  282;  V.  97,  p.  1429.  First  div.,  2^%,  paid  Oct.  1912;  1913,  10% 
\2yi%  Q.-J.);  1914,  Jan.,  2H%.  also  25%  extra;  April  1914  to  Oct.  1916. 
2H%  quar.  Pres.,  Geo.  N.  Wilson;  V.-P.  &  Gen.  Sales  Agt.,  W.  R.  Evans; 
Sec.  &  Treas.,  W.  J.  Burton.— (V.  98.  p.  916;  V.  99,  p.  1914.) 

LEHIGH  &  WILKES-BARRE  COAL  CO.— ORGANIZATION.— Org.  in 
Pennsylvania  Jan.  1874.  Owns  in  fee  and  leases  property  located  In 
Carbon,  Luzerne  and  Schuylkill  counties.  Pa.  Stock  authorized.  $10.- 
000,000,  issued,  $9,210,000.  of  which  Central  RR.  of  N.  J.  on  July  1  1916 
owned  $8,489,650.  Tonnage  mined,  1915-16,  $4,482,598;  purchased,  $90,- 
776;  sold,  $4,903,624.  As  to  decision  of  U.  S.  Dist.  Court  in  Oct.  1915 
ordering  Central  RR.  of  N.  J.  to  dispose  of  its  holidngs  and  enjoining  the 
Lehigh  &  Wilkes-Barre  from  paying  dividends  to  the  Central — see  that 
company.     V.  103,  p.  1215.     As  to  Reading  anti-trust,  see  V.  103,  p.  1122. 

BONDS. — Of  the  consol.  mtge.  serial  gold  4s  ($20,000,000  auth.  issue), 
$2,500,000  mature  every  5  years  beginning  June  1  1915;  amount  of  bonds 
outstanding,  $14,496,000.     Sinking  fund,  V.  90.  p.  1299. 

DIVIDENDS. — Dividends  of  6^%  have  been  paid  each  J.  &  D.  from 
1909  to  June  1916,  both  inclusive,  except  that  owing  to  aforesaid  injunction 
no.  dividend  was  paid  to  Central  RR.  of  N.  J.  since  June  1915. 

REPORT. — Year  ending  June  30  1916  in  "Chronicle"  of  Oct.  28orNov.4. 
Year —  Gross.  Net.  Charges.      Divs.  (13%) .  Bal., Sur. 

1915-16 $18,155,724  $3,814,250  $1,118,781     $1,197,300     $1,498,169 

1914-15 16,858,087     3,853,200     1,241,346       1,197,300       1,414,555 

Pres.,  Charles  F.  Huber:  Sec.  &  Treas.,  G.  O.  Waterman.  Offices. 
Wilkes-Barre,  Pa.,  and  143  Liberty  St.,  N.  Y.— (V.  103,  p.  1122.) 

LIGGETT  &  MYERS  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Nov.  24  1911  and  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911  took  over  under  plan  of  disintegration  of  American  Tobacco  Co.  (V.  93. 
p.  1122-24).  certain  of  its  plug,  smoking,  cigarette  and  little  cigar  factories 
V.  93.  p.  1537:  V.  94.  p.  282;  V.  100.  p.  896. 

STOCK. — The  stockholders  on  April  15  1914  authorized  an  Increase  of 
$7,376,100  In  pref.  stock,  to  be  issued  as  required.  Increasing  amount  out  to 
$22,759,900.     V.  98,  p.  837.  916. 
DIVIDENDS,  %        {Dec.  1912.     1912.     1913.     1914.     1915.        1916. 

On  common \       3%  12  12  12  12       3,3,3, — 

do     Extra  in  April  [        4  4  4  4 

In  1916,  March,  June  and  Sept.,  3%,  and  4%  extra  in  April. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.     See  V.  94,  p.  282. 

REPORT.— Report  for  cal.  year  1915,  in  V.  102,  p.  1055,  showed  total 
net  income,  $8,633,449;  premium  on  7%  bonds  canceled,  $30,537;  int.  on 
bonds,  $1,802,636;  pref.  divs.  (7%),  $1,076,866;  com.  divs.  (16%).  $3,439.- 
424;  bal.,  sup.,  $2,283,986. 

OFFICERS.— Pres.,  C.  C.  Dula;  V.-P.  and  rreas.,  T.  T.  Anderson. 
V.-P's,  R.  D.  Lewis,  E.  B.  McDonald,  C.  W.  Toms  and  H.  A.  Walker;  Seo.- 
E.  H.  Thurston.  Office,  4241  Folsom  Ave..  St.  Louis;  branch,  212  Fifth 
Ave.,  N.  Y.— (V.  100,  p.  896;  V.  102,  p.  1055,  1063.) 

LOOSE-WILES  BISCUIT  CO.— ORGANIZATION.— Incorp.  in  N.  Y 
May  4  1912.  Operates  large  factories  in  Boston,  Chicago,  St.  Louis,  Kan- 
sas City,  Minneapolis,  Omaha  and  Dallas.  New  Lone  Island  Citv.  N.  Y., 
factory  in  full  operation  since  about  Sept.  1914.  V.  96,  p.  65.  356;  V.  98. 
p.  1069.     Also  manufactures  candy.     V.  94,  p.  1320. 

STOCK. — Com.  stock  ($8,000,000)  Is  in  a  voting  trust  extending  to 
May  8  1917.  but  terminable  by  75%  Interest  of  stock.     V.  94,  p.  1768. 

DIVIDENDS.— On  first  pref.,  1  M  %  quar.  July  1912  to  Oct.  1916.  On 
2d  pref.,  Aug.  1912  to  Feb.  1915,  1M%  quar.;  none  since  to  Oct.  1916. 
V.  100,  p.  646,  905. 


REPORT.— Report  for  cal.  year  1915,  in  V.  102,  p.  88 
Calendar  Total  Net  1st  Pref.       2d  Pref. 


Year —  Income 

1915 $422,371 

1914 731,177 


showed: 
Balance, 


Earnings.  Dividends.  Dividends.    Sur.  or  Def. 


$122,543 
503,501 


$344,050 
350,000 


$140,000 


def. $221. 507 
sur.     13,501 


Office,  Kansas  City,  Mo. — 


Pres.,  J.  L.  Loose;  Treas.,  J.  H.  Wiles. 
(V.  100,  p.  905;  V.  102,  p.  889,  1063.) 

LORD  &  TAYLOR.— ORGANIZATION.— Incorporated  in  New  York 
April  10  1904.  V.  99,  p.  1914.  In  June  1910  the  United  Dry  Goods  Com- 
panies acquired  control,  owning  $2,420,700  common  and  $1,455,000  2d 
pref.  stock.  V.  91,  p.  42;  V.  92,  p.  193;  V.  98,  p.  159,  390.  On  Jan.  1  1916 
the  wholesale  department  was  sold.  V.  101,  p.  1717,  1889. 

STOCK. — Common  stock,  $3,000,000;  1st  pref.,  6%  1st  cum.,  $2,500,- 
000,  all  outstanding,  par  $100.  Second  pref.,  8%  cum.,  auth.,  $2,000,000; 
issued,  $1,895,100.  In  Aug.  1914  dividends  were  suspended.  V.  99.  p.  472. 
Dividend  record  in  issue  of  June  26  1915. 

NOTES.— The6%  gold  notes  ($6,000,000  auth.,  face  value  about  $2,040.- 

000  outstanding),  dated  July  1  and  due  Jan.  1  1915,  have  been  extended  to 
Jan.  1917.  They  may,  with  the  consent  of  the  noteholders'  committee, 
consisting  of  Gates  W.  McGarrah,  Stephen  Baker  and  Howard  C.  Smith, 
be  further  extended  to  Jan.  1  1917.  V.  99,  p.  1836;  V.  100,  p.  2089;  V. 
102,  p.  2345. 

Gross  sales  for  1914  amounted  to  about  $21 ,000,000. 

Pres.,  Joseph  H.  Emery;  V.-Ps.,  Samuel  W.  Reyburn  and  John  L.  W1I- 
kie;  Treas..  Samuel  W.  Reyburn;  Sec.,  Brent  M.  Tanner.  Office.  38th  St. 
and  5th  Ave..  N.  Y.— (V.  101.  p.  1717.  1889;  V.  102,  p.  71,  2345.) 

(P.)  LORILLARD  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey Nov.  24  1911  and.  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911,  took  over,  under  plan  of  disintegration  of  American  Tobacco  Co. 
V.  93,  p.  1122-24),  certain  of  Its  plug,  smoking,  olgarette  and  little  cigar 
factories.     V.  93,  p.  1537;  V.  94.  p.  70,  126.  283. 

STOCK. — Of  the  stock.  $461,600  is  issuable  in  exchange  for  the  $403,900 
pref.  stock  of  the  former  P.  Lorillard  Co.  at  the  rate  of  $114  25  per  $100 
share  of  the  old  stock.     V.  94,  p.  70,  126. 
DIV.  ON  COM.  STOCK—  fl912.     1913.     1914.     1915.         1916. 

Regular .._■(       5  10  10  10     234.3,3.3 

Extra (     ...       2}4  5  3  5 

Quarterly  dividend  previously  2  34  % ,  was  increased  April  1916  to  3% ,  with 
5%  extra.     V.  102,  p.  889. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
olaims.     See  V.  94,  p.  283 

REPORT. — Report  for  the  cal.  year  1915  in  V.  102, p.  1055. showed  net 
Income,  $4,820,913;  premium  on  7%  bonds  purchased  and  canceled,  $18,- 
685;  bond  int.,  $1,274,050;  pref.  divs.  (7%),  $791,532;  com.  divs.  (13%). 
$1,970,228;  bal..  sur.,  $766,418. 

OFFICERS.— Pres.,  T.  J.  Maloney;  Sec.  and  Treas.,  W.  B.  Rhett. 
Office,  Jersey  City,  N.  J.— (V.  102,  p.  889,  1055;  V.  103,  p.  582.) 

LOS  ANQELES  UNION  TERMINAL  CO.— (V.  102.  p.  613.) 

LOUISVILLE  OAS  &  ELECTRIC  CO.— ORGANIZATION.— Incor- 
porated in  Delaware  Feb.  17  1913.  Operates  and  controls  all  of  the  gas, 
electric-light  (including  suburbs) ,  power  and  steam-heat  properties  in  the 
city.  Owns  all  except  $127,400  of  the  $10,324,300  common  stock  of  Louis. 
Gas  &  EI.  Co.  of  Ky.  Also  owns  the  entire  stock  and  bonds  of  Kentucky 
Pipe  Line  Co.,  incorporated  July  1  1913.  with  $2,000,000  stock,  which  in 
March  1914  placed  in  operation  pipe  line  transmitting  natural  gas  from  the 
West  Va.-Ky.  State  line  to  Louisville,  about  200  miles,  capacity  12,000.000 
cu.  ft.  daily.  Controlled  by  Standard  Gas  &  Elec.  Co.  in  conjunction  with 
Mississippi  Val.  Gas  &  Elec.  Co.  Under  management  of  H.  M.  Byllesby 
&  Co.  V.  97,  p.  54,  179.  526.  1507. 

STOCK. — Auth.,  $8,000,000  common  and  $15,000,000  6%  cum.  pref. 
(red.  at  115);  outstanding,  common  $6,417,200;  pref.  $10,903,900.  Par  $100. 
V.  97.  p.  526.  Div.  on  pref.,  134%  quar.,  paid  Dec.  1913  to  Dec.  1914. 
In  1915,  April  30,  July  30  and  Oct.  30,  1%  each;  Dec,  \M%;  total.  4  34%: 
leaving  total  accumulated  dividends  1 >4  %.  In  1916,  Mar.  20,  June  1  and 
Sept.  2,  134%  was  paid.     V.  101,  p.  2148;  V.  100,  p.  1441. 

BONDS. — First  and  Ref.  M.  5-year  6s  of  Louis.  G.  &  E.  Co.  of  Ky.  area 
first  lien  on  all  the  properties  owned  (subject  only  to  $3,119,000  Louisville 
Lighting  5s)  and  also  the  Pipe  Line  property  through  the  deposit  with  the 
trustee  of  $3,000,000  1st  M.  bonds  and  $2,000,000  stock  of  the  Pipe  Line 
Co.  Of  the  remaining  bonds,  $3,121,000  are  reserved  to  retire  the  Louis- 
ville Lighting  5s  (of  which  $2,000  in  treasury),  and  $2,879,000  are  issuable 
for  75%  of  the  cost  of  extensions  and  additions,  provided  net  earnings  are 

1  %  times  the  annual  interest  charge,  including  the  underlying  bonds  and 
those  applied  for.  Harris  Trust  &  Savings  Bank,  Chicago,  trustee. 
Total  auth.  issue.  $15,000,000.  V.  97,  p.  54;  V.  99.  p.  541:  V.  102,  p.  613. 

The  3  J4-year  6%  gold  notes  ($2,000,000  auth.  issue)  of  Louisville  G.  &  E. 
Co.  (of  Ky.),  dated  Oct.  1  1914,  are  redeemable  on  60  days'  notice  at  101 
and  interest  to  April  1  1917  and  thereafter  at  10034 .  Of  the  notes.  $1 ,500.000 
have  been  sold  to  retire  the  floating  debt  and  provide  for  additions.  The 
remainder  may  be  issued  only  when  net  earnings  after  deducting  the  annual 
Interest  charges  on  the  outstanding  1st  &  Ref.  M.  and  underlying  bonds 
shall  be  at  least  three  times  the  annual  interest  charge  on  all  notes  outstand- 
ing and  proposed  to  be  issued.     V.  99.  p.  1455:  V.  100,  p.  1441.  1835. 

EARNINGS.— For  year  ending  Aug.  31  1916,  gross,  $2,3^5.22^;  net. 
after  taxes,  $1,409,742;  bond,  &c,  int.,  $711,192;  bal..  sur.,  $695,550. 

OFFICERS. — Pres.,  Geo.  H.  Harries;  V.-Pres.  and  Gen.  Mgr..  Donald 
MacDonald;  Sec.  &  Treas..  T.  B.  Wilson.— (V.  102.  p.  613.) 

McCALL  CORPORATION,  N.  Y.— (V.  102,  p.  1161.) 

McCRORY  STORES  CORP.— ORGANIZATION.— Incorporated  in 
May  1915  in  Del.,  successor  of  J.  G.  McCrorv  Co.  Owns  and  operates  a 
chain  of  126  5  and  10-cent  stores  in  tho  Eastern  and  Southern  States. 

STOCK. — Auth.  and  outstanding,  $5,000,000  common  and  $1,250,000 
7%  cumulative  preferred  stock.  Par  $100.  Surplus  of  $250,000  must  be 
maintained  prior  to  payments  of  common  divs.,  none  to  exceed  4%  until 
surplus  is  $500,000.  Preferred  has  preference  as  to  divs.  and  assets  at  110, 
and  provision  is  made  for  redemption  after  Jan.  1  1917  at.  price  not  exceed- 
ing 110  and  divs.  V.  100,  p.  1756.  Dividends  paid  on  prof,  stock,  \SA% 
quar.  to  and  incl.  Oct.  1  1916. 

The  company  itself  in  Feb.  1916  had  no  bonded  dobt,  but  16  of  the  pieces 
of  store  property  occupied  by  the  company  wore  in  1915  transferred  to 
William  J.  Fallon,  who  executed  thereon  an  issue  of  $700,000  1st  M.  6% 
serial  bonds  dated  June  1  1915  and  due  yearly  on  July  1  1917  to  1930,  the 
properties  being  then  leased  back  to  the  company  for  20  years.  V.101.p.l35. 
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Mackay  Companies  (The) — Common  shares  $50,000,000  auth 
Pref  (d  &  d)  4%  cum  $50,000,000  auth  red  100 

Manhattan    Shirt  Co — Common  stock  $5.000.000 

I'ref  stock  (p  &  d)  7%  cum  red  120 

Manufacturers  Linlii  &  Heat— Stock  $25,000,000  (bonds  text) 
Mortgage  due  part  yearly  (red) x 

Marlin  Arms  Corp  -Common  stock  60.000  shares 

l'ref  cum  to  be  retired  at  100  and  ilivs  Doc  1916  to  Junel917 

Massachusetts  Gas  Companies — Common  stock 

Preferred   (p  &  d)  4%  cum  $25.000.000 OB 

Sinking  fund  gold  bonds  redeemable  at  105 OB.zc'&r 

Debentures  gold  red  105 OB.z 

Maxwell  Motor  Co,  Inc — Common  stock  $li,000,000 

1st  pref  (p  &  d)  7%  cum  red  105.  $14.050.000 

Second  preferred  (p  &  d)  6%  non-cumulative, $1 1.000.000. 

May  Department  Stores  Co — Common  stock  $15,000,000 

Pref  ip  A  d)  7%  cum  redeem  125  (text)   $8.250.000 

May  Iildg  1st  M  leasehold  serial  M  gold  red  text 

Mercantile  Stores  Corporation — 

Collat  notes,  24  series,  int  prior  to  mat  only  if  earned.  Ba. 


Date 

Bonds 


1907 


1909 
1911 


1913 
1914 


Par 
Value 


$100 

100 

100 

100 

50 

1.000 

None 

100 

100 

100 

1.000 

1,000 

100 

100 

100 

100 

100 

500  &c 


Amount 

Outstanding 


$41,380,400 

50.000.(100 

5.000.000 

2,100.000 

23.ii00.0OO 

1 .36  1 .000 

60.000  shres 

3.500,000 

jr.. (too. ooo 

25.000.000 

5.036.000 

4.000.000 

12.778.058 

13.915.112 

10.127.468 

15,000,000 

7.260  000 

1.940.000 

See  text 


Hate 
% 


5  In  1910 

4 
See    text 

7  in  1916 

8  in  1915 

6 
See    text 
See    text 
5  in  1916 
4  In  1916 

4«  g 

4K  g 
See  text 
See    text 

7 
See    text 
7  in  11)16 

6g 


When 
Payable 


O— J 

Q— J 
See    text 

Q— J 

Q— J 
A     &    O 


Q— F 

J       &     D 

J       &      J 

J      &     D 

Q— J 

Q— J 

Q— J 

Q  —  M 

Q— J 

M    &      S 


Last  Dividend 
and  Maturity 


Oct   2 '16     Wi 
Oct   2 '16  1% 
Sept,  1    '16     1% 
Oct  2 '16     \H% 
Oct  14  1916    2% 
To  Oct   1    1920 


Nov   1'16  1  H% 
June  1  '16  2% 
Jan    1  1929 
Dec   1  1931 
Oct  2  '16  2H% 
Oct  2 '16   1>4% 
Oct  2  '16  134% 
Sept  1  '16  >4% 
Oct    1  '16,1  %% 
Mar  1  '  16-33 

Dec  1  1917 


Places  Where  Interest  ana 
Dividends  are  Payable 


N  Y,  Canada  and  London 
do  do 

Checks  mailed 
do 

Checks  mailed 

Plttsb.  Colonial  Trust  Co 

New  York 

New  York 

Old  Colony  Tr  Co.  Boston 
do  do 

Boston,  Mass 

Old  Colony  Tr  Co,   Bost 

New  York 

checks  mailed 

New  York 

Checks  mailed 
do 

Cleveland    and    Chicago 

New  York 


ANNUAL  REPORT.— Year  end  ng  Dec.  31  1915,  V.  102,  p.  1057: 
Sales  and  iVel  Profits,  Except  Interest  on  Debt  Retired  by  Financing  in  1915- 
Year—  1911.  1912.  1913.  1914.  1915. 

No.  of  stores 69  92  105  113  115 

Sales $3,902,257  $4,764,312  $5,395,059  $4,929,184  $5.614.6S0 

Net  profits $217,868       $319,236       $390,550       $304,558         352,196 

1916 — Sept.— 1915.  Increase.  I      1916—9  Mos. — 1915.  Increase. 

$556,281  $418,980  $137,301 1  $4,392,655       $3,754,127       $638,528 

OFFICERS.— Pres.,  J.  G.  McCrory;  V.-P.,  J.  H.  McCullough;  V.-P., 
P.  A.  Prior;  Treas.,  F.  D.  Jolly;  Sec,  C.  R.  Langfelder.  N.  Y.  office,  621 
B'way.  Merrill,  Lynch  &  Co.,  N.  Y.,  are  interested.— (V.  102.  p.  2171; 
V.  103,  p.  243,  669,  1035,  1415.; 

MAC  ANDREWS  &  FORBES  CO.— (V.  103.  p.  1122.) 
MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary 
association  formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  nine 
trustees,  elected  annually.  Present  trustees  are:  Clarence  H.  Mackay, 
W.  W.  Cook,  Geo.  G.  Ward,  Edward.  O.  Piatt,  George  Clapperton  (New 
York).  Sir  Edmund  B.  Osier  (Toronto),  Sir  Vincent  Meredith  (Montreal), 
Sir  Thomas  Skinner,  London,  Eng.,  and  Rt.  Hon.  Lord  Shaughnessy, 
K.C.V.O.  (Montreal).  Owns  entire  $25,000,000  stock  of  Commercial 
Cable  Co.  and  the  entire  capital  of  the  Postal  Telegraph  system;  also  capi- 
tal stock  in  other  cable,  telegraph  and  telephone  companies  in  United  States, 
Canada  and  Europe.  See  V.  84.  p.  448;  V.  85,  p.  407;  V.  86,  p.  476;  V.  89, 
p.  848.     Rights  of  stock,  V.  84,  p.  870. 

DIVIDENDS.—  11905.     1906.     1907  to  1910.       1910  to  Oct.  1916 

Oncommon... %\     2  3  4  yearly.  5  yearly  (Q.-J.). 

REPORT. — Year  ending  Feb.  1  1915,  V.  102.  p.  708: 
Caltndar  Incomefrom     Pref.Divs.       Com.Divs.     Op. Exp.      Balance, 

,«Kear —  Investments.         (4%).  (5%).       Rents,  die.    Surplus. 

1915 $4,274,941     $2,000,000     $2,069,020     $55,741     $150,180 

1914 4,246,014       2,000,000       2,069.020       60.584       116,410 

(The  policy  of  the  Mackay  Companies  is  to  obtain  from  the  subordinate 
companies  only  enough  money  to  meet  the  divs.  of  the  Mackay  Company 
shares,  ah  surplus  earnings  being  left  in  the  treasuries  of  the  subordinate 
companies  for  extensions  and  the  development  of  the  business  and  the  in- 
crease of  reserves.)  Office,  112  State  St..  Boston. — (V.  100,  p.  637,  708.) 
MAGNOLIA  PETROLEUM  CO.— (V.  102,  p.  157;  "Chron."  Oct.  2816: 
MANHATTAN  SHIRT  CO.— ORGANIZATION.— Incorporated  in 
New  York  June  15  1912  as  successor  of  New  Jersey  company  of  same  name. 
Manufactures  men's  shirts,  collars,  underwear, shirtings, &c.  Application 
to  list  showing  properties  owned,  rights  of  stock,  &c.  V.  100,  p.  405. 

STOCK. — Pref.  is  redeemable  (also  In  liquidation)  as  a  whole  or  in  part 
at  120  and  accrued  dividend.  Cumulative  yearly  sinking  fund,  $90,000. 
to  purchase  or  call  pref.  stock.  For  further  rights,  see  V.  100  p.  405. 
Divs.  on  pref.,  \%%  quar.  Oct.  1  1912  to  Oct.  2  1916  incl.  On  com.  V2 
of  1%  paid  June  1  1915  to  June  1  1916,  both  incl.;  and  Sept.  1916,  1%. 
V.  103,  p.  582. 

REPORT. — Report  for  year  ending  Nov.  30  1915  in  V.  102,  p.  151, 
showed  total  net  income,  $484,033;  pref.  divs.  (7%),  $181,125;  com.  divs. 
(1>4%).  $75,000;  bal.,  sur..  $227,908;  pref.  stock  reserve,  $350,000. 

Pres.,  Lewis  Levi:  Treas..  Jacob  Samuels;  Sec.  Louis  B.  Tim.  Office. 
Madison  Ave.  &  29th  St.,  New  York.— (V.  102,  p.  151;  V.  103,  p.  582.) 

U'Hhj  MANUFACTURERS  1.IUHT&  HEAT  CO.,  PITISBUROH.- 
OHliA.VUAriO.M. — Incorporated  In  Pa.  on  Nov.  28  1899;  re-inoorporated 
April  21  1903.  Leased  Dec.  31  1915  306,605  acres  of  gas  and  oil  lands  ,of 
which  106,821  were  operated  and  19a, 784  unoperated.  V.  88.  p.  503;  V.  90. 
p.  1428;  V.  92.  p.  524;  V.  91,  p.  1633;  V.  91.  p.  217. 

DIVS./ '04.  '05.  1906.  1907  to  1910.  1911.  '12.  '13.  14,  "15.  1916. 
Per  cent  16        6         6  None.        %  (Dec.)     3     6)4  7%     8       2.2,2,- 

FINANCES. — In  1911  entire  floating  debt  was  funded  and  in  1912 
$1,690,000.  In  1913  $2,171,000.  and  in  1914-15  $671 .000  bonds  were  bought 
In.     In  1913  sold  $1,500,000  stock.     V.  96.  p.  793,  949. 

REPORT.— Cal.  year  1915,  V.  102,  p.  708;  6  mos.  1916,  V.  103,  p.  497. 
Lai.  Gross  Gross      Bond, dec,  Depre-      Dividends       Balance, 

*ear —  Earnings.  Income.  Interest.  ciation,&c.  (8%).  Sur.  or  Def. 
1915.. .$6,463, 113  $2,816,771  $93,111  $721,675  $1,840,000  sur.$161.985 
1914.-.  6,471,675  2.558.973  121,453  670.154  1.840.000  def.  72,634 
Six  Mos .  to  June  30 — 

1916. -.$3,940,038  $1,702,722  $41,049      $920,000  sur .$741, 673 

1915---  3,306,298     1,431,382     47,416       920.000  sur.  463,966 

OFFICERS.— Pres.,  John  E.  Gill,  Franklin,  Pa.;  Sec.  and  Asst.  Treas.. 
H.  E.  Seibert;  Treas.,  G.  W.  Ratcliffe,  Pittsburgh;  V.-P.,  L.  A.  Meyran, 
J.  I.  Buchanan,  Pittsburgh. — (V.  101,  p.  617,  1631    V.  102,  p.  613.  708. 

MARCONI  WIRELESS  TELEG.  CO.  OF  AM.— (V.  103,  p.  941.  1122.) 

MARK  MFG.  CO.,  CHICAGO.— See  V.  102,  p.  2171. 

MARLIN  ARMS  CORP.— OKGANIZATION.— Incorporated  in  N.  Y. 
on  Dec.  8  1915  and  purchased  the  assets  of  the  Marlin  Fire  Arms  Co.  at 
New  Haven,  Conn.     Manufactures  machine  guns,  &c 

STOCK,  all  outstanding:  Preferred,  $3,500,000  7%  cumulative  ($100  par 
value) ,  to  be  retired  in  3  installments  at  100  and  accumulated  divs.  on  Dec.  1 
1916;  Mar.  1  1917  and  June  1  1917;  common,  60.000  shares,  no  par  value. 
No  divs.  are  to  be  paid  on  this  stock  until  the  preferred  is  retired.  Gwynne 
Bros.,  N.  Y.,  are  interested. 

OFFICERS.— Pres.,  A.  F.  Rockwell;  V.-Pres.,  Edgar  Park;  Sec,  Errol 
Kerr;  Treas.,  T.  W .  Farnam.  N.  Y.  office,  15  Wail  St. —(V.  101,  p.  2148.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGA- 
NIZATION.—  Incorp.  in  New  Jersey  Feb.  1903.  Owns  car  ferries  and  a 
steel  coal-carrying  collier;  also  dock  property  at  Conneaut,  Ohio,  and  Port 
Dover,  Ont.,  and  certain  rights  at  Port  Stanley  and  Port  Rond  Eau,  Ont. 

Stock,  $500,000,  equally  owned  by  Bessemer  &  Lake  Erie  and  Pere  Mar- 
quette RR.,  which  operate  property  under  contract  for  preferential  inter- 
change of  business  for  99  years,  and  guarantee  bonds  and  debentures, 
prin.  and  int.    V.  77,  p.  1228;  V.  82,  p.  161;  V.  100,  p.  1835. 

OUTSTANDING  BONDS.  ALL  JOINTLY  GUARANTEED— $540,000 
1st  M.  20-year  gold  4Hs,  par  $1,000  (c*),  sinking  fund,  callable  at  105. 
$470,000  due  April  1  1933  and  $70,000  Oct.  1  1935.  Also  $80,000  5%  de- 
bentures due  1935.  All  int.  A.  &  O.  Office.  55  Liberty  St.,  NewYork. 
—  (V.  88.  p.  161;  V.  100.  p.  1835.) 

A1ASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  vol- 
untary association  formed  in  Oct.  1902.  per  plan  in  V.  74.  p.  1311.  Boston 
Consol.  Gas  Cos.  operate  gas  generating  plants  at  Everett.  Commercial 


Point,  Calf  Pasture,  Allston,  &c  Gas  is  sold  and  distributed  for  con- 
sumption in  Boston  and  suburbs.  Amount  sold  in  fiscal  year  1915-16- 
6.632.358,000  cubic  feet.  The  Massachusetts  Gas  Companies  own 
$15,112,600  of  the  $15,124,600  capital  stock  of  the  Consolidated  Co. 
(no  bonds  issued):  also  the  $17,500,000  capital  stock  of  the  New  Eng- 
land Gas  &  Coka  Co.  and  23.000  shares  East  Boston  Gas  Co. 

Citizens'  Gas  Light  Co.  of  Quincy,  Mass.,  was  acquired  in  1906  and  inl908 
control  of  the  Federal  Coal  &  Coke  Co.  of  Fairmont.  W.  Va.  (now  held  by 
the  subsidiary  New  England  Coa  &  Coke  Co.).  Also  see  "Annual 
Report."  V.82,  p.  1443;  V.  86.  p.  1347;  V.  91.  p.  521,  1023;  V.  88.  p.  1133; 
V.  89.  p.  1221;  V.  97.  p.  1356.  Sliding-scale  gas  law  to  continue  till  July  1 
1916.  See  V.  101.  p.  1268;  V.  82,  p.  1270.  Boston  Consol.  Gas  Co.  July  1 
1907  reduced  price  of  gas  to  80  cents.  V.  84.  p.  1555.  In  1911  the  subsidiary 
New  Eng.  Coal  &  Coke  Co.  purchased  60%  of  the  stock  of  the  J.  B.  Coal 
Co.,  owning  3.500  acres  in  West  Virginia,  and  in  Nov.  1914  increased  its 
auth.  stock  from  $500,000  to  $1,500,000.  V.  93,  p.  232;  V.  99.  p.  1455. 

DIVIDENDS.—  \'06.    1907  to  1910    Tl  & '12    1913.  '14.   '15.        1916. 
Oncommon %  I   2         3  yearly        4  yearly.    4H-      5        5  5 

$1,250,000  set  aside  for  5%  com.  divs.  Aug.  1916  to  May  1917. 

BONDS. — The  $6,000,000  4  Hs  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledg. 
of  assets  can  be  made  without  equally  securing  the  bonds,  V.  88,  pe 
104.  161.    In  1911  sold  $4,000,000  4  M%  deb.    V.93.  p.  1671;  V.94.  p.  283. 

REPORT.— For  year  end.  June  30  1916,  in  "Chron."  Oct.  28,  shows- 
June  30  Years.  1915-16.        1914-15.    I  1915-16.        1914-15. 
Total  income-$2,902,922  $2,834,733  Pf.  divs. (4%)  $1,000,000  $1,000,000 
Int.,&c.,chgs-       520,194         551, 779 1  Bal.,  surplus-$1.382,728  $1,282,954 

The  company  deducts  in  1915-16  and  1914-15  from  profit  and  loss,  divi- 
dends of  5%  on  common  shares,  $1 ,250,000. 

OFFICERS. — Pres.,  C.  Minot  Weld;  Treas.,  E.  M.  Richards;  Sec, 
A.  S.  Bull.  Office,  Minot  Bldg.,  Boston.  Old  Colony  Trust  Co.,  transfer 
agent  and  registrar. 

TRUSTEES.— Charles  F.  Adams  2d,  Walter  C.  Baylies,  Samuel  Carr, 
Robert  C.  Pruyn,  Joseph  B.  Russell,  Frederick  E.  Snow,  Edwin  S.  Webster, 
James  L.  Richards,  C.  Minot  Weld,  Robert  Winsor. — (V.  101,  p.  452, 
1268;  V.  102,  p.  441,  1721;  V.  103,  p.  148,  582,  1035.) 

MAXWELL  MOTOR  CO.,  INC.— ORGANIZATION.— Incorp.  In 
Delaware  Dec.  31  1912  as  successor  after  foreclosure  (plan  V.  95.  p.  1044, 
1335,  1626)  of  U.  S.  Motor  Co.  V.  90.  p.  1177.  1494.  1618.  1682;  state- 
ment Sept.  1910,  V.  91.  p.  868:  V.  97.  p.  11 11.  Output  capacity  was  in  Feb. 
1916  being  Increased  to  over  8.000  automobiles  per  month.  V.  95,  p.  1335; 
V.  96.  p.  1559.  Real  estate  mortgages  June  30  1916.  $12,709.  See  appli- 
cation to  list.  V.  100.  p.  52. 

STOCK. — First  pref.  is  entitled  to  7%  cumulative  divs.  from  Jan.  1 
1913  and  subject  to  redemption  at  105.  with  annual  cash  sinking  fund  begin- 
ning in  1915  equal  to  1  %  of  the  first  pref..  payable  out.  of  the  net  profits 
before  paying  any  dividends  on  the  stock.  In  connection  with  the  discharge 
of  the  accumulated  dividends  on  the  1st  pref.  shares,  aggregating  $1,749,- 
805  on  Oct.  1  1915,  it  was  voted  Nov.  10  1915  to  increase  the  authorized 
1st  pref.  stock  from  $13,000,000  to  $14,005,000.     V.  101,  p.  1555,  2148. 

All  three  classes  of  stock  are  vested  In  Onarles  H.  SaDln.  Harry  Bronner 
and  James  C.  Brady,  as  voting  trustees,  for  5  years  to  Jan.  2  1913.  subject 
to  the  termination  of  the  trust  at  any  time.   V.  100.  p.  52. 

DIVIDENDS. — Dividends  on  1st  pref.,  IH%  auar..  and  %%  on  ac- 
count of  accumulations,  paid  July  I  and  Oct.  1  1915.  In  Dec.  1915  the 
14!4%  accumulated  divs.  were  paid  in  warrants — see  above,  also  below. 

In  Aug.  1916  declared  payment  in  full  of  all  outstanding  dividend  war- 
rants on  the  1st  pref.  stock;  also  payment  of  the  full  year's  dividends  on  2d 
pref.  stock  at  rate  of  1  )4  %  quarterly,  beginning  Oct.  2  1916;  and  quarterly 
dividend  of  2^  %  on  common  stock,  payable  Oct.  2  1916.  Over  90%  of  the 
1st  pref.  dividend  warrants  were  converted  into  1st  pref.  stock;  the  remain- 
der not  converted  were  paid  on  Sept.  1 .     V.  103,  p.  497,  582,  669. 

REPORT.— For  fiscal  year  ending  July  31  1916,  In  V.  103.  p.  1029,  1045. 
showed: 

Earnings  Years  ending  July  31—         1915-16.  1914-15.  1913-14. 

Net,  after  taxes,  &c $5,531,034     $2,337,950     $1,430,444 

Other  income 395,857  222,090  339.979 

Gross  Income $5,926,892     $2,560,040     $1,770,423 

♦Depreciation  on  buildings.  &c $500,256         $256,726         $264,956 

First  preferred  dividend x2, 750.013(2^)306.988  

Balance,  surplus $2,676,623     $1,996,326     $1,505,467 

*  Includes  dividends  declared  and  paid  during  the  year,  x  Includes  regu- 
lar quarterly  dividends  of  1  %  %  and  also  for  the  accumulated  dividends  on 
the  first  pref.  stock  $1,748,660,  of  which  $1,619,940  were  converted  into 
first  pref.  stock  during  the  year  and  $128,720  were  paid  in  cash. 

For  year  ending  July  31  1916  car  sales  increased  88%  .  over  yoar  1914-15. 
Sales  for  five  months  ended  June  30  1916,  $11,314,214.  against  $8,788,017 
In  1915.     V.  103,  p.  243. 

OFFICERS. — Chairman.  John  C.  Jav  Jr.;  Pres.,  Walter  E.  Flanders 
Detroit;  V.-P.  &  Treas..  Oarll  Tucker,  New  York;  Comptroller,  W.  M.  An 
thony,  Detroit;  O.  F.  Weber,  V.-Pres.  ;Sec,  L.  W.  Linawoaver.  N.  Y 
headquarters.  1808  B'way.— (V.  101,  p.  1275,  1555,  1631,  2075,  2148 
V.  103.  p.  497,  582,  669.  1029,  1045.) 

MAV  DEPARTMENT  STORES  CO.— ORGANIZATION. —Incorporated 
in  New  York  on  June  4  1910  and  took  over  the  Shoenherg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous")  May  Shoe  &  Clothing  Co.  of  Denver. 
Colo.,  and  May  Co.  of  Cleveland.  O,  v.  90.  p.  1617  On  Feb  25  1911  ac- 
quired entire  stock  ($1,000,000  each  of  common  and  pret  i  of  Win.  Barr 
Drv  Goods  Co  of  St.  Louis.  V.  92,  p.  876,  In  June  1912  purchased  the  en- 
tire stock  of  Boggs  &  Buhl.  Pittsburgh.  Pa.,  but  In  Dec.  1015  sold  same  to 
pay  off  entire  floating  debt.  V.  100.  p  2075  In  July  1912  purchased  de- 
partment store  business  of  M.  O'Neill  &  Oo.  of  Akron.  O. — see  below. 
V.  94,  p.  1569;  V.  95,  p.  484. 

Owns  stock  of  May  Building  Co.  (Cleveland)  and  leases  property  for  30 
years,  rental  providing  for  interest  aud  principal  of  $2,000,000  6%  serial 
bonds,  maturing  $60,000  yearly  in  1915  and  1916.  then  SSO.000  yearly  to 
1922.  $90,000  In  1923  and  1924,  $100,000  in  1925  to  1927.  $120  000  In  1928 
and  1929.  $140,000  In  1930  and  1931  and  $200,000  In  1932  and  1933. 
Bonds  red.  at  103  on  any  Int.  day  beginning  Mar.  1  1918. MV  97.  p.  54. 
V  98.  p  993  Purchase  monev  mortgage  payable  Deo  31  1015  $150,000. 
Notes  payable  Jan.  31    1916,  $1,000,000  against  $3,025,000  in   1915. 

STOCK. — As  to  stock  provisions,  see  V.  94.  p.  1569.  1768;  V  95.  p.  484. 
First  quar.  div.  on  common.  1%.  paid  Dec  1  1911;  1912.  4H%:  1913  and 
191 1,  5%  (I  i<%  Q.-M.);  1915.  March.  1  i*%:  June.  Sept.  and  Dec,  Vi  %; 
1916.  Mar..  June  and  Sept.,  H%-     V.  100,  p.  1441. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 

Bunds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Mergenthaler  Linotype — Stock  authorized  $15,000, 00U 

Mexican  Petroleum  Co.,  Ltd. — Common  stock,  $48,000,000- 

Pref  (p  &  d)  8%  non-cum  $12,000,000 

1st  lien  and  ref  conv  mtge  gold  sink  id  red  105 Qxc*&r* 

Mexican  Telegraph  Co — Stock  authorized  $5,000,000 

Mich  State  Telep — Common  stock 

Pref  6%  cu  (p  &  d)  $4,000,000  red  any  Feb  1. c* 

Michigan  Telephone  tirst  mortgage  gold zc* 

Michigan  State  Telephone  1st  mtge  $10,000,000  g._OBxc* 

Detroit  River  Telephone  Co  1st  M 

Middle  West  Utilities  Co— Pref  stock,  6% 

Collateral  bonds  gold    red   text ICxc* 

Midvale  Steel  &  Ord  Co— Stock  $150,000,000  (V  102  p  715) 
Collateral  Trust  conv  s  fd  bonds,  call,  at  105  (text)  Qc*&r* 
Milwaukee  Uas-Lighl — First  rntge  g  $10,000,000  red  1  10  Ce 
Minneapolis  Gen  Elec — See  Northern  States  Power  Co 
Mississippi  Vallev  Gas  &  El  Co— Coll  tr  bonds  red  102  text  .z 
Mitchell  Motors  Co  Inc — Stock  125,000  shares  no  par  value 

Moline  Plow  Co — Common  stock  $21,000.0 "0  auth  ... 

1st  pref  stock  (p  &  d)  7%  cum  $7,500,000  red  text 

2d  pref  stock  6%  non-cum  $1,500,000. 


1897 
1904 
1910 


1915 


1916 
1902 


$100 

100 

100 

$  &  £ 

100 

100 

100 

1,000 

500  &c 


100 

100  &c 

50 

500  &c 

1.000 

500  &c 

None 
100 
100 
100 


$12,800,000 

39.110.500 

12,000.000 

2,951.020 

3,589,400 

6.000.000 

4,000,000 

285,000 

9,715,000 

52.000 

10,032.100 

6.500.000 

See  text 

45.736,000 

9  531.000 

5,000.000 

125,000  shs 

10.000.000 

7.500.000 

1.500.000 


10inl915 
See    text 

8 

6g 

10 


6  in  1915 

5  g 

5g 

6 
6  In  1915 

6g 


Q— M  Sept30T6  2 
Q— M  Aug  30  T3 
Quar.  Oct  1  "16  2 
A  &  O  Oct  1  1921 
Q— J      Octl6  T6.2 

'Sept  1914  1 

Q— M30  8ept  30  16, 
J  &  J  July  1  1917 
F  &  A 'Feb  1  1924 
M  &  S  Sept  1  1930 
Q— M  |Sept  1  '16. 
J   &   J  Jan  1  1925 


1H 
% 


.  1H 


m 


Tribune    Building.    N    Y 
Los  Angeles,  Cal. 
Los  Angeles,  Cal 
Guaranty  Trust  Co,  N  Y 
Office,  66  B'way,  N  Y 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 
Harris- Forbes&Co.NY&B 
Detroit  Trust  Co,  Detroit 


New   York   and   Chicago 


5  g 

4  K 


M 


&     SiMar  1  1936 
N   May  1  iyiJ7 


M     &     N 
New 


7  In  1915 
See    text 


Q— M 
Q— M 


May  1  1922 
Nov. 24  16  SI  50 
Oct  15   16  2% 
Sept  1  '16  154% 
Sept  1  -16  1H% 


New  York 

Emerson  McMlllin  &  Co 


Chicago  (CC)  &  N  Y  (Q) 


Checks  mailed 
do 
do 


do 
do 


REPORT.— For  year  ending  Jan.  31  1916,  in  V.  102.  p.  1160,  showed 
Total  net  profits.  $2,187,065;  bal.  for  divs.  (after deprec,  &c).  $1,730542. 
pref.  divs.  (7%).  $534,187;  com.div.  (2%%). $412.500: bal..  sur.. $783,855. 
Pres.,  David  May.  N.  Y.  office,  15  Broad  St.— (V. 103,  p.  243.) 
MERCANTILE  STORES  CORPORATION,  NEW  YORK  CITY.— 
ORGANIZATION.— Incorporated  at  Albany,  N.  Y.,  Dec.  23  1914.  In 
accordance  with  the  plan  of  Sept.  25  1914  for  the  reorganization  of  the  dry 
goods  house  of  H.  B.  Claflin  Co.  (V.  99.  p.  971,  967.  1302.  1454).  Will 
supervise  the  23  retail  stores  named  below,  owning  their  entire  share  capital 
acquired  with  the  other  assets  at  receiver's  sale  Jan.  14  1915  (V.  100.  p.  32). 
Also  holds,  with  other  assets  (a)  the  $6,000,000  stock  of  the  new  H.  B. 
Claflin  Corporation,  the  new  wholesale  concern;  (6)  Entire  capital  stock  of 
McCreery  &  Co.,  Pittsburgh;  Wilkes-Barre  Dry  Goods  Co.  and  Mac- 
Cullum  &  Cloutier  Mercantile  Co..  Anaconda.  Mont. 

CAPITAL  STOCK— TRUSTEES.— The  entire  stock  (1.000  shares,  no 
par)  Is  held  by  the  following  trustees  for  benefit  of  holders  of  new  collateral 
notes:  James  S.  Alexander,  Pres.  Nat.  Bank  of  Commerce,  N.  Y.;  Ernest  A 
Hamill.  Pres.  Corn  Exchange  Nat  Bank.  Chicago:  John  W.  T  Nichols. 
of  Minot.  Hooper  &  Co.,  N.  Y.;  Philip  Stockton,  Pres.  Old  Colony  Trust 
Co.,  Boston,  and  Henry  W.  Howe,  of  Lawrence  &  Co.,  Boston  and  N.  Y. 
Whenever  the  collateral  notes  and  other  obligations  of  the  Mercantile  Stores 
Corporation  shall  be  paid  in  full,  this  stock  is  to  be  turned  over  to  the 
present  H.  B.  Claflin  Co.  (of  N.  J.),  which  will  continue  in  existence.  See 
also  V.  99,  p.  967,  971. 

COLLATERAL  NOTES,  &C— Under  the  H.  B.  Claflin  Co.  plan  of  1914, 
the  holders  of  substantially  all  of  the  indebtedness  then  existing  assented  to 
adjustment,  the  debts  of  the  H.  B.  Claflin  Co.  and  its  endorsements  for  the 
23  retail  companies,  as  reduced  to  about  $38,700,000,  being  exchanged  for 
15%  cash  and  85%  in  the  3-year  collateral  trust  notes  below  described. 

In  Dec.  1915,  while  current  earnings  were  favorable,  it  was  thought  ad- 
visable to  defer  the  question  of  interest  payments  on  the  collateral  notes 
till  end  of  season,  Jan.  31  or  possibly  till  July  31,  when  first  full  year  under 
new  management  will  end.  V.  101,  p.  1889. 

Description  of  Mercantile  Stores  Corporation  Notes. — Three-year  collat- 
eral trust  notes  in  registered  form,  dated  December  1  1914,  to  "bear 
interest  at  not  exceeding  5%  per  annum,  interest  payable,  however, 
prior  to  maturity,  only  out  of  income,"  such  notes  to  be  issued  in  24  separate 
series  (V.  99,  p.  972),  Series  No.  1  for  about  $8,000,000,  delivered  to  the 
general  creditors  of  the  H.  B.  Claflin  Co.,  and  each  of  the  other  23  series 
delivered  to  the  holders  of  endorsed  notes  of  the  23  companies,  Series  2  for 
85%  of  H.  Batterman  Co.  notes,  Series  3  for  85%  of  J.  Bacon  &  Sons  notes, 
and  so  on.  Upon  consent  in  writing  of  a  majority  in  number  and  amount 
of  the  collateral  notes  of  all  of  the  series  then  outstanding,  the  trustees  may 
extend  the  time  of  maturity  of  all  series  not  to  exceed  two  years.  In  case 
for  one  year  5%  interest  on  any  particular  series  of  notes  remains  unpaid, 
the  trustees,  upon  the  written  request  of  holders  of  75%  in  number  and 
amount  of  the  outstanding  notes  of  such  series  must  sell  the  stock  deposited 
to  secure  that  series  or  sell  the  assets  of  the  company  the  stock  of  which  is 
so  pledged;  and  distribute  the  net  proceeds  pro  rata  among  the  holders  of 
the  notes  of  such  series.  The  trustees  may  also  at  any  time  dispose  of  the 
capital  stock  of  any  of  the  retail  cos.  and  similarly  distribute  the  proceeds. 

Following  are  the  note  issues  Series  1  to  24,  of  the  Mercantile  Stores 
Corporation, [secured  respectively  by  pledge  of  the  entire  capital  stock  of  the 
several  retail  stores  (see  V.  99,  p.  967)  aDd  for  the  Claflin  issue,  by  $1,009,- 
000  of  the  $6,000,000  stock  of  the  new  Claflin  Corporation  (see  V.102,p.253) . 

Notes,  Payment  Account  Principal,  and  Present  Notes. 
Note  Issues  (compare  V.  99,  p.  972,        Notes.     Paym't  Acct.     Notes. 


967)— 
1.  H.  B.  Claflin  Co.,  N.  Y.  (V.  102, 

p.  253;  V.  98,  p.  223) ..$6,657,075  12 

2-   H.  Batterman  Co.,  Bklyn.,  N.  Y.       814,949  63 

3.  J.  Bacon  &  Sons,  Louisville,  Ky__   1,985,674  28 

4.  Bedford  Co.,  Brooklyn,  N.  Y 1,072,078  34 

5.  Castner-Knott  D.  G.  Co.,  Nashv.       564,747  11 

6.  M.  J.  Connell  Co.,  Butte 1,000,941  73 

7.  Defender  Mfg.  Co.,  New  York...  1,206, 855  86 


Original  Ami.     Prin.    Amt.  Oct.  '16. 


Cincinnati 1,541,722  51 

1,612,330  64 
521,544  60 
586,240  14 
1,275,617  37 
1,744,636  09 
1,161,313  28 


8.  Fair  Store  Co. 

9.  Hennessy  Co.,  Butte 

10.  Jones  Store  Co.,  Kansas  City 

11.  Joslin  Dry  Goods  Co.,  Denver 

12.  Kline  Bros.,  Altoona,  Pa 

13.  Lion  Dry  Goods  Co.,  Toledo,  O.. 

14.  Lord  &  Gage,  Reading,  Pa 

15.  MacDougall& South w. Co. .Seattle  1,642,510  31 

16.  The  McAlpin  Co.,  Cincinnati 414,159  57 

17.  Montgomery  (Ala.)  Fair 1,095,573  12 

18.  People's  Store  Co.,  Tacoma 1,643,184  06 

19.  Root  Dry  Goods  Co.,  Terre  Haute  1,168,625  07 

20.  Spring  D.  G.  Co.,  Grand  Rapids..   1,053,714  19 

21.  Thos.C.Watkins,Ltd.,Ham.,Ont.   1,107,972  42 

22.  Watt,  Rettew&  Clay,  Norfolk,  Va.   1,092,906  93 

23.  J.  B.White  &  Co.,  Augusta,  Ga_.    1,473,03146 

24.  Whitehouse  Co.,  Spokane 846,873  78 


8% 
8% 
8% 
8% 
8% 

,  8%  , 
J  8%  1 
147.31] 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 

8% 


!6, 124, 509  11 
749,753  68 
1,826,820  34 
986,312  27 
519,567  44 
920.866  52 
539,344  20 

1,418,384  67 
1,483,344  19 

479,821  04 

539,340  89 
1,173,568  03 
1,605,065  26 
1,068,408  29 
1,511,109  62 

381,026  80 
1,037,927  39 
1,511,729  72 
1,075,135  09 

969,417  11 
1,019,334  65 
1,005,474  44 
1,355,188  95 

779,123  93 


Total 


$33,284,277  61 


$30,050,573  63 


On  June  26  1916  the  company  paid  on  presentation  8%  on  the  principal 
of  all  the  S32.972.000  notes  of  1914  out  of  the  proceeds  of  "free  assets," 
as  distinguished  from  the  collateral.     See  V.  102,  p.  2346. 
Security  for  New  Notes — Collateral  to  Be  Deposited  under  Trust  Agreement. 

(1)  Series  1  notes  are  secured  by  one-sixth  ($1,000,000)  of  the  capital 
Stock  of  the  new  H.  B.  Claflin  Corporation  (wholesale  co.)  (V.  100,  p.  477). 

(2)  Each  of  the  remaining  23  series  of  notes  are  secured  by  the  entire  capi- 
tal stock  of  the  particular  retail  company  which  executed  the  notes  ex- 
changed for  the  new  notes.  Thus:  Series  2  are  secured  by  the  entire  capital 
stock  of  the  H.  Batterman  Co.,  Series  3  by  entire  cap.  stk.  of  J.  Bacon&Sons. 

Source  of  Income  Applicable  to  Interest  and  Principal  of  New  Notes, 
(a)  For  Series  1 . — Dividends  upon  $1 ,000.000  stock  of  H.  B.  Claflin  Corp. 
(6)   For  Ser.  2  to  24. — Dividends  upon  stock  pledged  to  secure  the  series. 

(c)  For  Series  1  to  24. — At  one  common  rate  for  all  series,  dependent  upon 
ncome,  the  earnings  of  (a)  Mercantile  Stores  Corporation  on  its  unpledged 
Investments  and  property,  such  as  $5,000,000  capital  stock  of  H.  B.  Claflin 
Corporation,  and  (b)  other  unpledged  assets  shown  under  "Organization' 
above  and  all  the  various  equities  in  real  estate  and  other  assets. 

(d)  For  Series  1  to  24. —  Dividends  upon  the  capital  stock  of  any  or  all  of 
the  23  retail  companies  after  payment  in  full  of  the  notes  for  which  said 
stock  is  pledged.     V.  99.  p.  540.  676.  897.  967.  971,  1217. 


1914. 
$330,232 


DIRECTORS  nominated  by  the  trustees:  James  S.  Alexander,  Henry  D . 
Cooper.  Gates  W.  McGarrah,  Gerrish  H.  Milliken  and  Albert  H.  Wiggin, 
all  of  N.  Y.  City;  Murray  Carleton  of  St.  Louis;  and  Alexander  New  of 
N.  Y.  City,  Pres.  N.  Y.  office,  220  5th  Ave.  Pres.  of  H.  B.  Claflin 
Corp..  H.  P.  Bonties. — (V.  101,  p.  452.  1889;  V.  102.  p.  2346.) 

MERQENTHALER  LINOTYPE  CO.— Report  for  1914-15  In  V.  101. 
p.  1803,  showed,  net,  $1,467,015;  divs.  (13%).  $1,663,981;  bal.,  def.. 
$196,966.  Controls  British  Linotype  &  Machinery.  Ltd.,  and  Mergenthaler 
Setzmaschinen  Fabrik.  V.  88.  p.  509,  567,  948,  689.  Decision  Dec.  1914, 
V.  100,  p.  58.  234. 

DIVS.—     J  1895.  '96.  '97.  '98-'00.  '01.  '02-'13.  '14.  "15.  1916. 

Per  cent \   10y%     16  16H  20  yly  13^  15  yly.  14H  10   2J4,2H.2H.- 

(V.  100,  p.  737;  V.  101.  p.  1717.  1803.) 

MEXICAN  LIGHT  &  POWER  CO.— (V.  101,  p.  776;  V.  103,  p.  65.) 

MEXICAN  PETROLEUM  CO.,  LTD.,  OF  DEL.— ORGANIZATION, 
&c. — Incorp.  in  Del.  Feb.  16  1907.  Holds  99%  of  outstanding  stock  of  Mex- 
ico Petroleum  Co.  of  Calif,  and  entire  stock  of  Huasteca  Petroleum  Co., 
Tamiahua  Petroleum  Co.  and  Tuxpam  Petroleum  Co.  Thus  owns  or  controls 
600.000  acres,  75%  owned  in  fee  and  the  remainder  under  leases  with  an 
aggregate  rental  of  less  than  $20,000  yearly.  V.  91.  p.  1450:  V.  94.  p.  355. 
Petroleum  Transport  Co..  V.  96.  p.  206:  V.  97.  p.  526.  668.   V.  100. p. 1514" 

In  June  1916  the  new  Pan-American  Petroleum  &  Transport  Co. 
(which  see)  had  acquired  control.     V.  102,  p.  715. 

STOCK. — On  Dec.  31  1912  authorized  an  increase  in  the  common  stock 
from  $38,000,000  to  $48,000,000.   V.  96.  p.  1844;  V.  95.  p.  1687. 

DIVIDENDS.— On  common,  1%,  1910  and  1911;  1912,  4%;  1913,  4%; 
V.  97,  p.  1359,  1429.  Dividends  on  prof,  stock  were  resumed  Apr.  1  1916, 
2%   being  paid.     July,  2%.     Oct.,  2%. 

BONDS. — The  10-year  convertible  First  Lien  and  Ref.  6s  are  limited  to 
$12,000,000.  Outstanding  June  24  1916,  $942,000  series  A,  $888,520 
(£183,200  sterling)  series  B  and  $1,123,000  series  C.  The  bonds  of  each 
series  are  convertible  at  option  of  holder  into  common  stock  between  Oct.  1 
1913  and  Apr.  1  1921,  and  up  to  30  days  prior  to  date  of  redemption,  if 
called,  "A"  and  "C"  being  convertible  $  for  $  and  "B"  on  basis  of  $1,000 
common  stock  per  £200  sterling  plus  $30  cash.  The  bonds  unissued  are 
reserved  to  retire  the  Huasteca  Petroleum  20-year  Coast  Pipe  Line  6s  due 
July  1  1919  and  joint  20-year  Huasteca  Petroleum  and  Mexican  Petroleum, 
Ltd.,  of  Del.  6s,  due  Apr.  1  1928  (of  which  only  $675,500  and  $269,400, 
respectively,  are  in  the  hands  of  the  public,  the  remainder  being  held  by  the 
consolidated  cos.),  and  the  balance  for  not  over  five-sixths  of  the  cost  of 
acquisitions  and  capital  expenditures.  Each  series  has  a  sinking  fund. 
Total  redeemed  and  canceled,  $2,986,480.  V.  99,  p.  1134;  V.  94,  p.  355; 
V.  96,  p.  206. 

REPORT.— Report  for  cal.  year  1915  at  length  in  V.  103,  p.  319,  327. 
showed: 

1915.  1914.       I  1915. 

Oil  sales $4,437,518  $5,236,137  Bond  interest-     $280,139 

Net   income. .$3,168,240  $3,093,2881  Bal.,   surplus. $2,888, 101  $2,763,056 

OFFICERS. — Pres.,  E.  L.  Doheny;  V.-Ps.,  C.  E.  Harwood,  H.  G.  Wylie, 
Norman  Bridge,  J.  M.  Danziger,  J.  S.  Wood;  Treas.,  Norman  Bridge;  Sec, 
O.  D.  Bennett.     Office,  Los  Angeles,  Cal. — (V.  103,  p.  319,  327.) 

MEXICAN  TELEGRAPH. — Company  organized  In  1N7X  under  laws  of 
N.  Y.  State.  Has  2  cables  from  Galveston,  Tex.,  to  Vera  Cruz,  Mex..  total 
length,  1,397  miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also 
direct  cable  from  Galveston,  Tex.,  to  Coatzacoalcas,  Mex.,  825  miles, 
duplicating  the  Mex.  Tel.  and  Cent.  &  So.  Amer.  Co.'s  Gulf  cable  system. 
Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  between  New  York 
and  Colon,  Isthmus  of  Panama,  remainder  being  owned  by  Cent.  &  Sou. 
Amer.  Tel.  Co.  V.  84,  p.  1117.  Also  owns  738  miles  northern  end  new 
duplicate  New  York-Colon  cable  laid  July  1915.  Owns  6,528  shares  of 
Cent.  &  So.  Amer.  Telegraph  Co.,  which  see. 

DIVIDENDS. — In  1882  to  1886,  incl.,  8%  yearly;  from  1887  to  Oct 
1916,  both  incl.,  at  rate  of  10%  per  annum  (2  4%  Q.-J.):  also  June  1  1906, 
50%.  and  June  1  1909,  25%  in  stock.   V.  82.  p.  1104.  1384:  V.  88,  p.  1134. 

EARNINGS. — For  9  mos.  to  Sept.  30  (partly  est.)  and  cal.  years: 

Gross.  Net.     Mex. Govt.      Dividends.        Bal.,  Sur. 

1916 $799,215  $677,215  $22,000   (7«  %)$269,205  $386,010 

1915     743,136     673,336     37,000   (7H7o)   269,205     367,131 

1915,  cal.  year 1,161,081     836,358     47,000      (10%)   358,940     430,418 

1914,  cal.  year 1,265,536     961,786     68,886      (10%)   358,940     533.959 

Total  surplus  Mar.  31  1916,  $4,895,991.     V.  102,  p.  1166.  ,„,-, 

J.  A.  Scrymser.  Pres.,  66  B'way,  N.  Y.— (V.  102,  p.  1166;  V.  103,  p. 1415.) 

MIAMI  COPPER  CO.— V.  103,  p.  941. 

MICHIGAN  LIGHT  CO. — See  "Electric  Railway  Section." 

MICHIGAN  STATE  TELEPHONE  CO. -ORGANIZATION.— Incor- 
porated in  Michigan  in  1904  (V.  75,  p.  33,  1034).  In  1010  Am.  Telep.  4 
Teleg  Co. acquired  $3,435,200  of  the  S3. 500.000  com. stock.  V.91,  p.  218. 
In  Aug.  1912  was  authorized  to  pui chase  Home  Telephone  Co.  at  Detroit 
and  4  subsidiary  cos.   V.  95.  p.  484.  622:  V.  96.  p.  949:  V.  97,  p.  179.  369. 

DIVS. —  '08.  '09.  '10.  *11  to  Mar. '12.  Sept.  '12  to  Sept.  '14.  Dec.  14. 
Common  stock  4      6     6H        7%  per  ann.       6  yearly. 0 

BONDS — Of  the  bonds.  $2So.ooo  are  reserved  i<>  retire  the  old  5s  due 
19)7       V    86    r    921.  1103:  V.  88    p    380.  1005:  V    92.  p.  600 

REPORT.— Report  for  year  ending  Dec.  31  1915  showed:  gross  earnings, 
$6  429,688;  net,  $1,279,932;  oth.  income,  $53,045;  int.,  rents,  &c,  $736,490; 
pref.  divs..  $240,000   (6%);  balance,  surplus.  $356. 4S7. 

OFFICERS. — Pres..  B.  E.  Sunnv;  V.-P's.,  Dudley  E  Waters.  Alonzo 
Burt  (also  Treas.)  and  Horace  F.  Hill;  Sec.  W.  I.  Mizner;  Gen.  Aud.,  B.  S. 
Garvey.     Office,  Detroit.— (V.  100,  p.  984,  1912;  V.  102.  p.  1004,  1717.) 

MIDDLE  WEST  UTILITIES  CO.— A  holding  company  Incorporated 
by  the  Insull  interests  of  Chicago  in  Delaware  May  1912. 

Principal  Operating  Subsidiaries  (V.  102.  p.  2251).— Central  111.  Public  Ser- 
vice Co  •  United  Gas  &  El.  Co.  of  New  Albany,  Ind.;  Louisville  &  Northern 
Ry    &  Ltg.  Co.;  Louisvillo  &  Sou.  Ind.  Traction  Co.;  Twin  States  Gas  & 
El.  Co.  of 
Utilities  Co. 

f53b2!CCentVrlaCieilir  Utilities  Co.Vv.95,  p".'  174»i  V".  "100 ..p.  1595;  Mo.  ( 

El.  Service  Co.;  Public  Service  Co.  of  Oklahoma,  VL  101,  p.  92.3;  (  onstan- 


'  Co  •  Louisvillo  &  Sou.  Ind.  Traction  Co.;  Twin  states  uas  s. 
N  H  and  Vt.  and  Marq.  Co.  Gas  &  El.  Co.,  Illinois  Northern 
o  V  103  p.  196  (sec  these  eos.  in  "Elec  Ry.  Sec");  Inter-State 
vice  Co      V    94,  p.  1157,  1701;  Kentucky  Utilities  Co.,  \  .  99,  p. 


tine  Hydraulic  Co.,  V.  96.  p.  363:  Nebraska  City  Utilities  Co.:  Souther] 
"o.,  V.  100,  p.  2000;  V.  93.  p.   168;  Chlckasha  (Okla. 


Indiana   Power  Co  , 

Gas  &  Electric  Co.,  V.    101.  p.  532. 

V    102    p   254   440,  and  Tennessee  Public  Service  Co.;  Southern  Wisconsin 

Electric  Co.     Acts  as  operator  for  Great  Lakes  Power  Co.,   Ltd.,  Sault 

Ste.  Marie.     V.  102,  p.  1814. 
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MISCELLA  UBO  U3  COM PAXIES 
[For  abbreviations,  Ac  .  set  notes  on  first  page] 


Montana  Power  Co — Common  stock  $75.000,000 auth 

Pref  (p  &  d)  stock  7%  red  120  after  3  yoars  $25,000,000. 
Butte  Klecfe  P  1st  M  g  s  f  due  part  y'ly  June  1  Usm.xc* 

Montana  Power  Transmission  $750  000  g  fcu  oall  105 x 

Madison  River  Power  1st  M  S5.000.000  g  gu  call  105 x 

Great  Falls  Pow  Oo  1st  M  $15,000,000  call  107H  -Ba.xc* 
First  &  ref  M  $75,000,000  g  rod  105  beg  July  "18  s  f_Q.yc*r» 

Montgomery  Ward  &  Co — Common  stock,  no  par  value.. 

Pref  stock  7%  cum  $10,000,000  red  text.. 

M  W  Warehouse  Assn.  K  O,  pr  stk  6%  cum  (p&d)  s  fredllO 

Montreal  Light.  Heat  &  Power— Stock  §2.'. 000.000 

First  &  coll  trust  mtge  57.500,000  g  red  105  since  1912.. c* 
Lachlne  mtge  $4,000,000  gold  s  f  red  105  after  10  years.. c* 
Prov  L.  H  A  P  1st  M  g  gn  p  &  1  s  f  red  105  since  Sept  1911 
Cedars  Rap  Mfg  &  Pow  Co  1st  M  $15,000,000  g  s  f  call-.c* 

Morgan  &  Wright — Debentures  gold  guar  call  at  105 c 

Morris  &  Co — First  mtge  525.001). 000  gold  red  103..FC.xc&r 

Motor  Products  Corp — Stock  class  A  no  vote 

Stock  class  B  voting . 

Mountain  States  Teleo  &  Teleg  Co — StnoU  S50.000.000  auth 

Nash  Motors  Co — Com  stock  auth  200,000  shares  no  par  val 
Prof  (P  &  d)  stock  7%  non-cum  auth  S20.000.000  s  f  callable 

National  Biscuit — Common  stock  $30,000.000 

Preferred  (as  to  dividends)  7%  cum  $25,000,000 

National  Carbon— Common  stock  $12.000.000 

Preferred  (p  &  d)  stock  7%  cumulative  $5.600.000 


Date 

ISonas 


1901 
1903 
1905 
1911 
1913 


1902 
1903 
1906 
1913 
1915 
1909 


Par 
Value 


100 

100 

1 ,000 

500  &c 

1 ,000 

1,000 

100  &c 


100 

1.000 

100 

1,000 

1,000 

$  &  £ 

500  &c 

$1,000 

1.000 

None 

None 

100 

None 

100 

100 

100 

100 

100 


Amount 

Outstanding 


When 
Payable 


Q— J 

Q— J 

J  &  D 
F  &  A 
F  &  A 
M  &  N 
J      &     J 


Oct    2  1916  1% 
Oct    2  '16  \K% 
To  June  1  1951 
Aug  1  1933 
For,    1  1935 
May  1  1940 
July  1  1943 


O— 

1 

Q-F 

15 

Q— 

h 

J 

& 

J 

A 

«c 

O 

M 

& 

s 

1 

ft 

.1 

1 

& 

1) 

J 

A. 

J 

Q— J  15 


Q— F 

Q— J    15 

Q— F 

Q— J 

Q— F    15 


Last  Dividend 
and  Maturity 


Oct    1  ,16  15*% 


Nov  15  'f6  2% 
Jan  1  1932 
Apr  1  1933 
Sept  1  1946 
Jan  1  1953 
Dec  1  1918 
July  1  1939 

New 

New 
Oct  15  1916  IK 


Places  Where  Interest  and 
Dividends  are  Payable 

Checks  mailed 

do         do 

U  S  Mtge  &  Tr  Co.  N  Y 

do  do 

do  do 

Bankers    Tr    Co.    N    Y 

Guaranty  Trust  Oo.  N  Y 


Checks  mailed 


Nov  1  1916  1% 
Oct  151916  IK. 
Aug  31  '16  IK 
Oct  14  '16  2% 
Nov  15  "16     IK 


Checks  mailed 
/Company's  off.  Bank  oil 
1  Montreal  or  N  Y  Agcyj 
isr  Y.  Montreal  &  London 
New  York 

Indus  Tr  Co,  Prov.  B  I 
Bankers  Tr  Co.NY;&Chlo 


New   York   and   Denver 


First  National  Bank,  N  Y 
do  do 

Checks  mailed 

do  do 


STOCK. — Common  and  6%  pref..  $12,000,000  each;  outstanding,  com- 
mon. S9.050.300;  pref..  $10,032,100.  Divs.  on  pref..  Sept.  1912  to  Sept. 
1916.  114%  Q-M. 

The  subsidiaries  are  independently  financed  by  selling  bonds  on  the  prop- 
erties they  respectively  operate,  the  junior  securities  being  retained  by  the 
Middle  West  Utilities  Co.  and  representing  its  permanent  equity  in  them. 

BONDS.  &c. — The  3-year  6%  notes  dated  June  1  1913  were  all  paid 
off  at  or  before  maturity  June  1  1916,  leaving  the  $6,500,000  bonds  below 
mentioned,  the  only  funded  obligations. 

The  10-year  6%  collateral  gold  bonds  of  1915  have  (a)  their  issue  limited 
to  75%  of  the  company's  capital  stock  at  any  time  outstanding;  (b)  are  se- 
cured by  bonds  which  are  a  mortgage  on  the  property  of  subsidiary  compa- 
nies, the  earnings  of  each  of  which  at  time  of  pledge  are  required  to  be  at 
least  1 X,  times  the  annual  interest  charge  on  all  mortgage  debt  of  such  com- 
pany; (c)  are  redeemable  at  102  H  on  interest  dates  to  April  1  1922  and  at 
101JS  thereafter.  In  1916  $4,500,000  of  the  bonds  were  placed  to  provide 
for  notes  due  June  1  1916  and  reimburso  the  treasury  for  improvements, 
&c.    This  made  the  outstanding  issue  $6,500,000.    V.  102.  p.  609. 

On  April  30  1916  there  were  also  outstanding  $988,000  collateral  loans 
nd  $699,032  deferred  payments  on  purchase  contracts,  the  latter  due  part 
yearly  (V.  102.  p.  2251). 

REPORT.— For  year  ending  April  30  1916,  in  V.  102,  p.  2251. 

Sub.  Companies Middle    West   Co. — 

*  After  misc.  int.  1915-16.        1914-15.        1915-16.        1914-15. 

Gross   earnings $8,091,149  $7,634,745  $1,642,686  $1,528,855 

Net,  after  expenses.! 3,077,761     2,757,728  *1 ,329,861   *1, 196,604 

Int.  on  collateral  notes  and  bonds 328,575        215,287 

DIRECTORS.— Samuel  Insull  (Pres.),  Martin  J.  Insull  and  John  F- 
Gilchrist  (Vice-Pres'ts) ,  Frank  J.Baker,  Edward  J.  Doyle  (Sec), Louis  A- 
Ferguson,  Wm.  A.  Fox,  John  H.  Gulick,  Frank  T.  Hulswit,  L.  E.  Myers. 
C.  A.  Munroe,  F.  S.  Peabody,  Edward  P.  Russell.  Marshall  E.  Samsel  and 
Frederick  Sargent.     R.  W.  Waite.  Treas. —  (V.  102,  p.  2251;  V.  103,  p.497.) 

MtDVALE  STEEL  &  ORDNANCE  CO.— Incorporated  in  Delaware 
on  Oct.  5  1915  (V.  101.  p.  1192,  1276)  with  $100,000,000  of  auth.  capital, 
all  of  one  class  (par  $50),  and  took  over  99%  of  the  $9,750,000  capital 
stock  of  the  Midvale  Steel  Co.  (V.  101,  p.  1095),  the  entire  share  capital 
of  Remington  Arms  Co.  (a  new  concern  then  building  a  plant  at  Eddystone, 
Pa.),  and  Worth  Bros.  Co.,  all  of  the  properties  of  Coatesville  Rolling  Mills 
(operated  by  the  Worth  Bros.  Co.),  and  all  of  the  cap.  stock  of  the  Buena 
Vista  Iron  Co.,  owning  extensive  iron  ore  properties  in  Cuba.  In  Feb.  1916 
had  steel  capacity  of  650,000  tons  per  annum  and  through  the  Remington 
Arms  Co.  of  Dela.  had  British  rifle  contracts  amounting  to  $60,000,000. 
See  V.  101,  p.  1977;  V.  102,  p.  256.  715.  In  May  1916  purchased  property 
of  Diamond  State  Steel  Co.  at  Wilmington,  Del.,  and  reorganized  same  as 
Wilmington  Steel  Co.     V.  102,  p.  1901. 

In  Feb.  1916  the  company  contracted  (see  V.  102,  p.  613)  to  purchase  at 
$81  a  share  (par  $50),  a  majority  of  the  $45,000,000  stock  of  the  Cambria 
Steel  Co.  (which  see),  and  to  take  the  remaining  shares  at  the  same  price. 
To  finance  this  purchase:  (1)  there  was  authorized  an  issue  of  $50,000,000 
of  Midvale  20-year  5%  collateral  trust  sinking  fund  gold  bonds,  convertible 
into  stock  at  any  time  at  price  of  $100  for  a  $50  share  (of  these  bonds  $45,- 
736,000  were  issued  and  sold);  and  (2)  there  was  underwritten  and  offered 
to  shareholders  of  record  Feb.  21  1916  on  or  before  March  13,  at  $60  a  share, 
$25,000,000  of  stock,  making  $100,000,000  stock  outstanding.    V.102,p.715. 

BONDS.— The  bonds  of  1916,  $50,000,000  auth.,  are  convertible  at 
option  of  holder  into  capital  stock  of  the  Midvale  S.  &  O.  Co.  at  the  rate  of 
10  shares  of  stock  (par  value  $50)  for  each  $1,000  of  bonds.  If  called  for 
redemption,  bonds  are  convertible  until  within  30  days  of  redemption  date. 
A  cumulative  sinking  fund  of  $500,000  per  annum  to  acquire  bonds  at  not 
exceeding  105%  is  to  begin  May  1  1917.  Redeemable  in  part  at  any  time 
at  105%  and  int.  for  the  sinking  fund,  or  as  a  whole,  after  March  1  1920  on 
any  interest  date  on  60  days'  published  notice.  V.  102,  p.  715,  804,  1064. 
These  bonds  are  secured  by  pledge  of  all  the  capital  stock  of  Cambria  Steel 
Co.  acquired  or  to  be  acquired. 

While  any  of  these  bonds  are  outstanding  the  Midvale  must  not  pledge 
or  place  any  mortgage  upon  any  of  its  property  except  purchase  money 
mortgages.  Subject  to  existing  contracts  and  obligations,  no  new  mort- 
gage or  pledge  of  any  of  their  properties  shall  be  made  by  any  of  the 
subsidiaries  of  the  Midvale  except  purchase  money  mortgages,  unless  all  of 
the  obligations  secured  by  such  pledge  or  mortgage  are  pledged  under  said 
indenture.  Any  new  indebtedness  of  the  Cambria  Steel  Co.  and  its  defined 
subsidiaries,  other  than  current  indebtedness,  and  purchase  money  obliga- 
tions, will  be  acquired  and  pledged  to  secure  these  bonds. 

EARNINGS. — At  the  annual  meeting  on  Oct.  3  1916  it  was  announced 
that  the  net  earnings,  leaving  entirely  out  of  consideration  the  manufac- 
ture of  rifles  by  the  Remington  Arms  Co.  under  its  contract  with  the  British 
Government,  since  the  acquisition  of  Cambria  Steel  Co.  in  Feb.,  "are  in 
excess  of  $2,500,000  per  month.'' 

Additions  to  plants  to  be  completed  by  Jan.  1  1917  are  expected  to  result 
in  a  total  increased  production  of  1,000  tons  of  pig  iron  and  1,200  tons  of 
open-hearth  steel  per  day.     V.  103,  p.  761. 

Directors. — William  E.  Corey,  Albert  H.  Wiggin,  Samuel  F.  Pryor,  Am- 
brose Monell,  Frank  A.  Vanderlip,  Alva  C.  Dinkey,  Samuel  M.  Vauclain, 
William  P.  Barba,  Percy  A.  Rockefeller,  Charles  H.  Sabin,  Marcellus 
Hartley  Dodge,  J.  C.  Neale.  E.  E.  Slick.  W.  B.  Dickson  and  Frederick  W. 
Allen.  Pres.,  W.  E.  Corey;  V.-Ps.,  A.  C.  Dinkey,  Wm.  B.  Dickson  (and 
Treas.);  Sec,  D.  B.  Gehley. —  (V.  103,  p.  761.) 

MIDWEST  REFINING  CO.,  DENVER,  COLO.— (V.  102,  p.  710,  980, 
1064;  V.  103,  p.  65.) 

MILLER   RUBBER   CO.,   AKRON,   O.— V.   102,  p.   1901. 
MILWAUKEE  GAS  LIGHT  CO.— See  page  195. 
MINNEAPOLIS  (MINN.)   GAS  LIGHT  CO.— V.  102,  p.  441. 
MISSISSIPPI  RIVER  POWER  CO.— V.  102,  p.  1166,  1892. 

MISSISSIPPI  VALLEY  QAS  &  ELECTRIC  CO.— ORGANIZATION.— 

Incorp.  in  Maine  May  23  1912  to  acquire  the  securities  and  assist  in  the  de- 
velopment of  electric,  gas.  railway  and  water-power  properties.  Controls, 
In  conjunction  with  the  Standard  Gas  &  Elec.  Co..  the  Louisville  Gas&  Elec. 
Co.  Controlled  by  the  Standard  Gas  &  Electric  Co.,  which  guarantees 
prin.  &  int.  of  the  $5,000,000  present  issue  of  10-year  5%  coll.  trust  bonds, 
secured  by  pledge  of  $4,500,000  pref.  and  $2,500,000  common  stock  of  the 
Louisville  Gas  &  Elec  Co.  (outstanding  issues,  $10,903,900  and  $6,447.- 
200,  respectively).     V.  94.  p.  1252.  1510. 

BONDS.— Of  the  10-year  5%  coll.  trust  bonds  ($10,000,000  auth.  issue) 
$5,000,000  can  only  be  issued  for  80%  of  the  cost  of  additional  collateral 
—  (V.  94.  p.  1630;  V.  95.  p.  300.) 


MITCHELL  MOTORS  CO.,  INC.— ORGANIZATION.— Incorporated 

in  N.  Y.  July  15  1916  to  acquire-  (a)  the  business  of  the  Mitchell-Lewis 
Motor  Co.,  founded  in  1903,  and  building  the  Mitchell  automobile;  (b)  the 
plant  of  the  Mitchell  Wagon  Co.  Output  of  Mitchell  cars:  82  in  1904,  6,186 
in  1915:  year  ending  Oct.  31  1916,  at  least  10,000  cars;  year  ending  Oct.  31 
1917.  estimated,  20,000. 

CAPITALIZATION. — Consists  of  125,000  shares  of  capital  stock  having 
no  par  value.  The  financing  at  organization,  handled  by  Ladenburg, 
Thalmann  &  Co.  and  A.  G.  Becker  &  Co.,  provided  ample  working  capital 
and  leaves  the  company  free  from  mortgage  debt.     V.  103,  p.  243. 

Dividend  No.  1  quarterly  $1  50  was  declared  Oct.  20,  pay.  Nov.  24  1916. 
Net  Profits,  after  Allowing  a  Liberal  Sum  for  Maintenance  and  Depreciation. 
For  10  months  ended  Oct.  31  1915  (Mitchell-Lewis  Motor  Co.)..  $815,756 
For  year  ending  Oct.  31  1916,  at  least 1,400.000 

Pres.,  H.  C.  McLaren,  Racine,  Wis. — (V.  103.  p.  65,  243.  1511.) 

MOBILE  ELECTRIC  CO.— See  Standard  Gas  &  Electric  Co. 

MOLINE  PLOW  CO. — ORGANIZATION. — Incorporated  in  Illinois 
In  1870;  business  established  in  1865;  large  manufacturers  of  agricultural 
Implements.     See  plants  in  V.  96.  p.  290;  V.  98.  p.  69.     No  bonded  debt . 

STOCK. — Common  stock  auth. ,$21, 000,000;  outstanding,  $10,000,000. 
The  first  pref.  stock  (issued  in  Jan.  1913)  is  subject  to  call  as  a  whole  on  60 
days  notice  at  115  (on  dissolution  at  110)  and  accumulated  divs.  First 
pref.  stock  is  entitled  to  a  majority  of  board  in  case  of  6  mos.'  default  on 
any  quar.  div.  thereon,  or  of  failure  for  one  year  to  have  net  quick  assets 
1.4  times  the  amount  of  1st  pref.  No  mortgage  thereafter  without  consent 
of  75%  of  the  first  pref.,  and  no  first  pref.  beyond  $7,500,000  without 
consent  of  50%  of  first  pref.  Otherwise  the  first  pref.  stock  has  no  voting 
power.  V.96,  p.  290.'Div.  on  lstpref.,  1?4%  quar.,  June  1913  to  Sept  1916 
incl.  On  2d  pref.,  1H%  quar.,  June  1913  to  Sept.  1914,  then  none  till 
Sept.  1916,  when  6%  was  paid.  The  common  stock  dividends  also  sus- 
pended in  1914,  were  resumed  Oct.  15  1916,  when  2%  was  paid. 

REPORT. — For  year  ending  July  31  1916  in  "Chronicle"  of  Oct.  28  1916. 
Fiscal  Net         1st  pref.       2d  pref.  Common  Balance, 

Year —  Income.  Div.  (7%).  Dividends.  Dividends.  Sur.  or  def. 
1915-16  ...$1,034,552  $525,000  (6)  $90,000  (2)$200.000  sur.$219,552 
1914-15  ...       524,946     525,000   (IK)   22,500   (IK)   150,000  def.   172.554 

Bills  payable  July  31   1916,  $1,905,000. 

DIRECTORS. — G.  A.  Stephens,  F.  G.  Allen,  C.  R.  Stephens,  G.  H 
Huntoon,  A.  C.  Barber,  J.  L.  Irving,  G.  E.  Huntoon,  R.  W.  Lea,  O.  H- 
Seiffert.  G.  A.  Stephens  is  Pres.;  F.  G.  Allen,  Gen.  Mgr.  &  V.-Pres.I 
C.  R.  Stephens,  Sec;  H.  S.  Lord,  Treas.;  L.  C.  Blanding,  Asst.  Sec. — 
(V.  102,  p.  151;  V.  103.  p.  1305,  1415.) 

MONTANA  POWER  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  Dec.  12  1912  as  a  consolidation,  per  plan  V.  95,  p.  1334.  Supplies 
to  large  mines,  various  cities,  &c,  and  has  contracts  to  furnish  electric  power 
for  operation  of  430  miles  of  main  line  of  Chic.  Mil.  &  St.  Paul  Ry .  between 
Harlowton,  Mont.,  and  Avery,  Ida.  (of  which  230  to  be  completed  in  1916) 
and  to  other  consumers.     V.  96,  p.  138. 

Total  present  capacity  of  all  plants  controlled,  212,000  h.p.  (Montana 
Power  system,  65.000  h.p.;  Great  Falls  Power  Co. ,120.000  h.p.;  Thompson 
Falls  Power  Co.,  27,000  h.p.):  present  output,  maximum,  112,000  h.p.  (avge. 
96,000).  Est.  capacity  of  water  power  sites,  undeveloped  and  In  course 
of  development,  about  229.000  h.  p..  of  which  It  is  expected  about  67.000 
h.  p.  will  have  been  developed  by  1918,  making  a  total  then  developed  of 
about  279.000  h.  p.,  and  total  capacity  developed  and  undeveloped,  442,000 
h.  p.  Volta  plant,  66,800  h.  p.,  now  available,  was  expected  to  be  in  Feb. 
1916.  V.  102.  p.  441.  See  official  statement,  V.  96,  p.  1017;  V.  98.  p. 
455,    159;  V.    100,  p.  976. 

STOCK. — Of  the  $49,407  500  issued  common  stock,  $22,500,000  was 
to  be  entitled  to  divs.  from  time  to  time  only,  as  follows:  On  June  2  1916  in- 
stallment No.  1,  25,000  shares,  and  thereafter  30,000  shares  on  each  June  2 
in  the  years  1917  to  1921,  inclusive,  making  a  total  of  175.000  shares.  The 
remaining  50,000  shares  will  become  dividend-bearing,  25,000  shares  six 
months  after  delivery  of  power  under  the  contract  between  the  Thompson 
Falls  Power  Co.  and  the  Chicago  Milw.  &  St.  Paul  Ry.  Co.  and  25,000 
shares  one  year  thereafter.  See  V.  96.  p.  1017;  V.  98.  p.  456;  V.  95.  p. 
1611,  1687.  On  Juno  16  1916  $29,633,300  common,  including  $225,800 
in  treasury,  was  entitled  to  dividend. 

Dividends  paid  on  pref.  in  full  to  Oct.  1916.  On  common.  April  1913 
to  Oct.  1915,  lA%  quar.;  Jan.  and  April  1916.  V±%\  July  div.  was  increased 
to  1%;  Oct.  19"l6,  1%.     V.  102.  p.  199*.  2346. 

BONDS. — The  First  and  Ref.  5s  ($75,000,000  auth.  Issue),  of  which 
$16,040,000  have  been  sold  for  construction  expenditure  and  to  retire  under- 
lying bonds  (incl.  $2,833,000  6%  bonds  on  the  Missouri  River  Electric  * 
Power  Co.  properties  called  for  payment  on  or  prior  to  July  1  1914) 
is  now  a  first  lien  on  about  58%  In  capacity  of  the  present  developed  power 
plants,  47%  of  tho  present  transmission  linos  and  S4%  of  the  undeveloped 
water  powers,  and  upon  completion  of  tho  new  power  plants  now  under 
construction  will  be  a  first  lien  on  a  much  larger  percentage  of  total  power 
plants  and  transmission  lines.  Of  the  remaining  bonds  (a)  SI  1.549.000 
reserved  to  retire,  par  for  par,  all  outstanding  underlying  bonds;  (6)  not 
exceeding  $6,156,000  issuable  for  tho  actual  cost  after  Oct.  1  1913  of  certain 
dams,  hydro-electric  plants  and  transmission  linos  under  construction  or 
about  to  be  constructed;  and  (r)  remainder  issuable  only  when  net  earnings 
aro  m  times  tho  entire  bond  int.  Charges,  including  int.  on  (ho  bonds  sought 
to  be  issued,  and  then  only  for  80%  of  the  cash  cost  and  fair  valuo  of  addi- 
tions, extensions  or  Impts.  made  alter  Oct.  1  1913.  Cum.  sinking  funds 
begins  in  1918.     V,  98,  p.  455.  240,  15'.):  V.  100,  p.  648,  816,  984,  1514. 

Butte  Elec.  &  Power  Co.  1st  5s  mature  $25,000  yearly  to  1930.  Incl.. 
$320,000  in  1931,  balance  in  1951.  V.  80.  p.  713;  V.  73.  p.  139;  V.  82.  p. 
1441;  V.  88.  p.  1623.  Madison  River  guar,  bonds,  see  V.  81 .  p.  615.  1045; 
V.  84.  p.  511;  V.87.P.  1482:  V.90.p.  113.  Transmission  5s.  V.81.P-615: 
V.  69,  p.  1251.  Of  the  Great  Falls  5s  of  191  1  .  S4.661.000  are  in  hands  of 
public.  $339,000  are  in  sinking  fund  and  $2,860,000  are  pledged  under  First 
&  Ref.  Mtge.  of  Montana,  as  will  bo  any  further  issues  of  the  $15,000,000 
authorized.     SeoV.  101.  p.  1631:  V.  94,  p.  985,  9 

EARNINGS. — For  six  months  ending  Juno  30  (incl.  sub.  cos.): 
6  Months  to  Gross        Over,  l-'rp.         Net         interest  A      Balance, 

June  30—        Earnings.      &  Tares.      Earnings.    Bond  Disc.     Surplus. 

1916 S2.903.754     $687,253     $2,216,501     $664,896     $1,651,605 

1915--. .-    1,910,207       565,012       1.345.195       555.917  789,278 

REPORT. — Report  for  eal.  year  1915.  in  V.   L02,  D,   1538,  showed; 
Ca!.        Cross        Net,  after      Interest,    Prtf.Divs.      Common        Balance, 
Year.  Earnings.        Tares.       Dear.,  &c.      (7%).         Dividends.       Surplus. 
■~-5.$4.359.40S   S3. 167.504   S1.4S9.162   $677,020    (2Ji)$604.2S3   S397.038 
4-3.778.285     2.639.239     1.063.614     677.026  361.968 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  Hrst  page] 


National  Enameling  &  Stamping — Common  stock  $20,000,000 

Preferred  stock  (p  &  d)    7%  cumulative,  $10,000,000 

Refund  1st  M  real  estate  sink  fund  g  red  text Ce.xc&r* 

National  Fireproofing — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8.000,000 

1st  M  and  coll  trg  due  $125,000  yrly  red  102  V$- --UPi.xc* 

National  Lead  Co — Stock  common  $25,000,000  authorized.. 
Pref  (also  as  to  assets)  7%  cum  $25,000,000  red  since  1910- . 

National  Sugar  Refining  Co  of  N  J— Stock  $10,000,000. 

National  Transit  Co— Stock  $6.362,500 

Nev-Cal  Elec  Corp — Common  stock  $20,000,000  authorized 

Preferred    stock  .$10,000,000   authorized 

First  Lien  ser  "A"  $15,000,000  call c*&r* 

Unsecured  notes  convertible  into  preferred  stock 

Mortgage  Bonds  (Closed  Issues) — 

Nev-Cal  Power  Co.  1st   now  callable  at  105  s  f c* 

Southern  Sierras  Power  1st  call  105  aft  July  1  1918   s  f  c* 

New  Central  Coal— Stk  $1.000,000(V66.d901,1140:V64.d515) 

New  England  Company — Common  stock 

First  pref  (p  &  d)  stock  cum  5hi%  till  1920,  then  6% 

2d  pref  (p  &  d)  stock  cum  4%  &  partic  (V  102,p984,  2172). 

Mass  Co  Collat  Trust  assumed  callable  at  105 OBxxc* 

New  England  Company — 

Ten-vr  debentures  g  conv  into  1st  pref  call  102H  OBc* 
System  Securities — See  next  page. 


Date 
Bonds 


1909 
19i2 


1916 
1916 


1907 
1911 


1907 
1915 


Par 
Value 


$100 

100 

1.000  &c 

50 

50 

1,000 

100 

100 

100 

12.50 

100 

100 

100  &c 


1,000 

500  &c 

20 

100 

100 

100 

1.000 

1,000 


Amount 
Outstanding 


515.591, 

8,546, 

2,623 

4,461 , 

7.900, 

2,125, 

20,655, 

24,367, 

10.000, 

6.362, 

8,381 

5,341 

3.943 

1,500 


See    text 
7  In  1915 

5g 
See  text 
500 'See  text 
000  5  g 
400  3  In  1915 
7  In  1916 
6  in  1916 
See    text 


When 
Payable 


2,580,000 
2,650,000 
1.000.000 
5,000.000 

607,000 
2,720,000 

209,000 

1.870,000 


Q— J 
Quar 

J      &     D 
Q— F 
Q— J 

M     &     S 
Q— M 
Q— M 
Q— J 

See    text 


See    text 

i8 

6g 

c         6g 

See    text 


Q— J 
J     &     J 


5y2 

4 
5g 

6g 


July  1  1905  H%  Guaranty  Tr  Co.  N  Y 

Sept  30 1916 1 M  do  do 

June  1  1929  Central   Trust   Co.    N    Y 

Aug  25  '03    1  54  Checks  mailed 

Jan    15 '15    1%  do 

Sept  1  '16-'32      1 

Sept301916  1% 

Dec  15  '16    \% 

Oct  2  1916  1H 

Dec   15   '16  4% 


A     &     O 
J      &     J 


M&N  15 
J  &  J15 
J      &    D 

M&N 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


111  Broadway,  New  York 

do  do 

Checks  mailed 
Checks  mailed 


Oct  1916,  lii% 
Jan.  1  1946 
1926 

A  pril  1  1927 
Sept  1  1936 
May  1  1916  1% 


May  15  '16.  2H 
Julyl5  1916,2% 
June  1  1937 

Nov  1  1925 


N  Y,  Bankers  Tr;  Denv 


N  Y,  Guar  Tr,  &  Denver 
N  Y  Chic  &  Denver 
Co's  Off,  17  Batt  PI    N  Y 


Boston 

do 
Boston    &    Philadelphia 

Boston,  Old  Col  Tr  Co 


DIRECTORS. — Pres.,  John  D.  Ryan;  Vice-Presidents,  F.  M.  Kerr, 
Frederick  Strauss  and  Alfred  Jaretski,  N.  Y.;  W.  S.  Brayton,  Montclair, 
N.  J.;  George  F.  Canfield,  Charles  Martin  Clark,  Charles  A.  Coffin,  William 
E.  Corey.  Marcus  Daly,  Sydney  Z.  Mitchell,  Charles  H.  Sabin,  Albert  H 
Wiggin,  Frederic  W.  Allen,  Henry  Seligman,  H.  P.  Whitney,  all  of  New 
York;  W.  K.  Whigham,  London;  J.  G.  Schmidlapp,  Cincinnati;  N.  Penrose 
Hallowell,  Boston;  and  William  D.  Thornton,  Butte,  Mont.  Walter  Dut- 
ton  is  Sec.  &  Treas.,  and  Chas.  R.  McCabe,  Asst.  Sec.  &  Asst.  Treas., 
42  B'way.  N.  Y  —  (V.  102,  p.  1991,  2258,  2346.) 

MONTGOMERY  WARD  &  CO.,  INC— ORGANIZATION.— Incorpo- 
rated in  N.  Y.  in  Jan.  1913.  Mail  order  business  established  in  1872, 
Owns  plants  at  New  York,  Chicago,  Kansas  City,  Mo.,  Fort  Worth,  Tex., 
and  Portland,  Ore.— V.  96,  p.  557;   V.  98,  p.  240. 

Leases  until  Oct.  31  1925  building  at  Kansas  City,  Mo.,  from  Montgom- 
ery Ward  Warehouse  Associates  (of  which  entire  common  stock  Is  owned) , 
the  rental  being  $48,000  yearly  plus  $75,000  to  retire  the  $750,000  6%  cum . 
pref.  stock,  redeemable  at  110  and  dividend.     V.  98,  p.  240. 

PREFERRED  STOCK. — As  to  pref.  stock  provisions,  see  V.  96,  p.  557 

DIVIDENDS. — On  pref.,  1.18%  Apr.  1  1913.  covering  2  mos.  and  1  day; 
July  1913  to  Oct.  1916,  IH%  quar.  Dividend  No.  1,  $3  per  share,  was 
paid  on  common  stock  out  of  earnings  of  year  1914  and  dividend  No.  2 
$3  50  in  Feb.  1916  out  of  earnings  of  1915.  V.  102.  p.  613,  890. 

REPORT.— Report  for  year  ending  Dec.  31  1915,  In  V.  102,  p.  605. 
Calendar  Sales  Net  after   Pref.  Div's         Common  Balance, 

Year —        Made.  Deprec'n.         (7%).  Dividends.  Surplus. 

1915 $49,308,587     $2,472,658     $350,000(3. 50)$1 .050,000    $2,122,658 

1914 41,042,486       2,010,094       350,000       ($3)  $900,000  760,094 

OFFICERS. — Pres.,  Robt.  J.  Thorne;  V.-P.,  J.  C.  Maddison;  Treas., 
J.  I.  Zook;  Sec.  R.  W.  Webb.  Office,  618  W.  Chicago  Ave.,  Chicago. — 
(V.  102.  p.  613,  890.) 

MONTREAL  LIGHT,  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  the  Quebec  Legislature  Mch.  28  1901.  Controls 
the  gas,  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  h.  p.,  viz..  one  hydraulic  plant,  Lachlne, 
Que.,  and  one  at  Chambly,  Que.  Controls  output  for  Island  of  Montreal 
of  Shawinlgan  Water  Power  Co.,  also  the  output  of  the  Provincial  Light, 
Heat  &  Power  Co.,  which  has  built  a  15,000  h.p.  (hydro-electric)  plant  on 
the  Soulange  Canal.  V.  83.  p.  216;  V.  88,  p.  380.  Properties  owned,  see 
V.  74.  p.  580;  V.  75,  p.  238;  V.  76,  p.  923;  V.  80,  p.  2456;  V.  103.  p.  238. 

In  1916  Civic  Investment  &  Industrial  Co.,  formed  for  the  purposes  with 
$75,000,000  of  auth.  cap.  stock  in  $100  shares,  offered  3  of  these  shares  for 
each  $100  of  the  $18,709,400  cap.  stock  of  Montreal  Lt.,  Ht.  &  Pow.  Co. 
6hares,  and  par  for  par  for  the  $8,900,000  stock  of  the  Cedars  Rapids  Co. 
The  Civic  Co.  has  issued  $61 ,119,100  of  its  stock  and  leases  the  two  proper- 
ties for  98  years,  guaranteeing  all  fixed  charges,  &c,  and  8%  p. a.  on  all  stock 
of  Montreal  Co.  and  3%  on  all  Cedars  Rapids  stk.  not  exchanged  on  Aug.  1 
1916.  See  V.  102,  p.  2169.  The  Cedars  Rapids  Co.  on  July  20  1916  had 
outstanding  $11,467,000  1st  M.  5s  and  owned  a  hydro-electric  plant  of 
110,000  h.p.,  showing  net  earnings  in  1915  available  for  int.  of  $637,299. 
V.  103,  p.  323,  496. 

DIVIDENDS—  1  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  "14.  '15.  '16. 

Per  cent J  4K  5>A  6       6M  7       8       8H  9H   10     10     9)4 

SECURITIES. — Royal  Trust  Co.,  Montreal,  Is  trustee  of  both  mtges. 

Of  the  4>Ss  of  1902,  $525,000  are  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $674,000  in  the  treasury.  Of  the  Lachine  division 
bonds  $425,000  are  reserved  to  retire  an  equal  amount  of  underlying  bonds 
and  $51,000  are  In  the  treasury.  List  of  underlying  bonds  and  descrip- 
tion of  mortgages,  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923.  The  $1,421.- 
000  Provincial  L.,  H.  &  P.  5s  are  guaranteed,  p.  &  1.     V.  88.  p.  380. 

Cedars  Rapids  Mfg.  &  Power  Co.  1st  5s  ($15,000,000  auth.)  are  redeem- 
able, all  or  part,  on  or  before  Jan.  1  1917  at  par  and  int.;  on  or  before  Jan.  1 
1922  at  105,  thereafter  at  110,  and  int.  V.  103,  p.  323;  V.  102,  p.  1813. 


REPORT. — Report  for  year  end.  Apr.  30  1916  was  In  V.  102, 


Year —        Gross . 
1915-16.. .$6.877, 168 
1914-15—  6,617.105 
Both  Cos. — 
1915-16--.$7,677,365 


Net. 

$3,345,369 

3,085,907 


Interest.  Dividends. 

$487,181    (10%)$1,870,940 
489,164     (10%)  1,827,500 


P.  2075. 

Bal.,Sur 
$987,248 
769.243 


$4,066,089     $911,511 


OFFICERS.— Pres.,  Sir  Herbert  S.  Holt;  V. 


Not  deducted     $3,154,578 
P.,  J.  S.  Norris;  Sec.-Treas., 


O.  S.  Bagg;  Asst.  Sec.-Treas.,  G.  R.  Whatley. — (V.  102,  p.  2171,2258.) 

MORGAN  &  WRIOHT.— ORGAN.— Incorp.  in  Mich.  Entire  $5,500,- 
000  stock  controlled  by  U.  S.  Rubber  Co.  (the  $2,500,000  common  through 
the  Rubber  Goods  Mfg.  Co.) .  Owns  large  plant  at  Detroit  for  manufac- 
ture of  rubber  tires.  Of  the  $5,000,000  debentures  auth.  $3,000,000 
were  sold  in  Jan.  1916  and  $2,000,000  owned  by  U.  S.  Rubber  Co.  in  May 
1916.  No  mortgage  permitted  while  the  debentures  are  out.  V.  102,  p.  71, 
1815.  Net  income  in  1913,  $645,636;  in  1914,  $927,445;  interest  on  all  these 
debentures,  $300,000.— (V.  102,  p.  71,  1815.) 

MORRIS  &  CO.  (PACKERS).— ORGANIZATION.— Incorp.  in  Maine 
Oct.  16  1903.  Owns  packing  houses,  refineries,  &c,  at  Chicago,  at  Union 
Stock  Yards;  East  St.  Louis,  at  Nat.  Stock  Yards;  Kansas  City,  Kan.,  St. 
Joseph,  Mo.,  Oklahoma  City,  Okla.,  and  South  Omaha,  Neb.,  embracing 
129  acres  of  land.  Daily  killing  capacity,  cattle,  8,000;  sheep,  9,000;  hogs 
25,000.     V.  95.  p.  647;  V.  91,  p.  1510. 

STOCK. — Auth.  and  Issued,  $3,000,000;  par,  $100.  DIvs.  paid  for 
12  mos.  ending  Oct.  1  1910.  14>4%:  fiscal  years  ending  Nov.  1  1911  and 
1912,  6%;  1913,  12%;  1914.  15%;  1915,  25%. 

BONDS. — Auth.  issue  of  $25,000,000,  secured  by  mortgages  to  the  First 
Trust  &  Savings  Bank  and  Emlle  K.  Bolsot  of  Chicago  and  the  Mercantile 
Trust  Co. of  St. Louis,  as  trustees;  $11, 300, 000 are  outstanding;  $1,200,000 
bonds  have  been  purchased  for  the  sinking  fund  and  canceled;  the  remainder, 
$12,500,000,  can  be  certified  only  for  additional  fixed  assets,  such  as  real 
estate,  buildings,  machinery,  fixtures  and  apparatus,  at  75%  of  actual  cost. 
Annual  sinking  fund,  beginning  July  1  1910,  an  amount  of  cash  or  canceled 
bonds  at  par  not  less  than  1.6%  (or  $200,000)  of  the  amount  of  bonds 
delivered,  not  Including  any  canceled.  V.  91,  P.  1510:  V.  89.  p.  48,  107.) 

REPORT. — For  year  ending  Oct.  30  1915  (V.  102,  p. 342): 


1914-15.     1913-14 
$  $ 

Total  income. -.5 ,069,31 7  4,634,585 
Int.  on  bonds.  . .  514 ,500  523 ,500 
Admin,  expen..  1,058.078      924,518 


1914-15.       1913-14 


Other  int..  &c. 1,175,324 
Dividends  paid.    750.000 


980,894 
450.000 


Balance,  surp.  1.571, 415  1.755.673 


OFFICERS  AND  DIRECTORS— Nelson  Morris  (Chairman).  Edward 
%°VvS£Fk  (?reaS-)\CixMV  Macfarlane  (V.-P.  &  Treas.).  L.  H.  Heymann 
(V?-  &-J-s&  Se-c-)-  &  A"  Timmins  (Sec.  &  Asst.  Treas.),  Chas.  E.  Davis 
and  Ira  N.  Morris. — (V.  102,  p.  342,  1350.)  J^<»via 

MOTOR.  PRODUCTS  CORPORATION.— ORGANIZATION.— In- 
corporated in  N.  Y.  June  5  1916  (V.  102,  p.  2171)  as  a  consolidation  of  five 
Detroit  and  Ann  Arbor  cos,  engaged  in  manufacturing  miscellaneous 
products  from  steel,  brass  and  copper,  and  automobile  radiators  motor 
car  tops,  windshields,  fenders,  holds,  mufflers,  exhaust  pipes,  cowls  hubs 
and  hub  caps,  motor  manifolds,  &c.  Total  amount  of  unfilled  orders  on 
books  m  June  1916  figured  at  $8,000,000,  with  earnings  on  a  basis  of  $788  - 
000  for  the  year  1916.  In  Sept.  1916  purchased  for  about  $750  000  the 
Detroit  plant  of  the  Lozier  Motor  Co.  and  was  concentrating  therein  the 
Diamond,  Rands,  Vanguard  and  Universal  operations,  the  Ann  Arbor 
plant  of  the  Superior  Mfg.  being  the  only  other  plant  retained.  V.103  p  941 

Stock  authorized,  100,000  shares  with  no  par  value,  divided  into  5  000 
class  'B,"  having  full  voting  power,  and  95,000  class  "A"  without  voting 
power.  If  the  company  fails  to  earn  $5  per  share  per  annum  for  two  suc- 
cessive years,  both  classes  of  stock  will  have  full  voting  power.  Issued  in 
June  1916  65,000  shares  class  "A"  and  5,000  class  "B."  A  syndicate 
headed  by  J.  S.  Bache  &  Co.  underwrote  50,000  shares  of  class  "A."  (V  102 
p.  2171 .)  No  mortgage  or  other  debts  in  June  1916.  Pres..  W.  O.  Rands' 
— (V.  102,  p.  2171;  V.  103,  p.  941.) 

n$&VN£&£  STATES  TELEPHONE  &  TELEGRAPH  CO.— OR- 
GANIZATION.— Operates  over  approximately  780,000  square  miles,  incl. 
Colorado,  Utah,  Idaho,  Montana,  Wyoming,  New  Mexico  and  a  part  of 
Texas  and  Arizona.  Subscribers  Dec.  31  1915,  260,002.  V.  98  p  1997 
Amer.  Telep.  &  Teleg.  Co.  owned  $23,830,500  of  the  stock  out  Dec.  31 
1915..  V.  93,  p.  1195.  V.  96.  p.  793;  V.  98,  p.  916,  1997.  First  dividend, 
covering  2  1-3  mos.  1.36%  (7%  yearly  rate),  paid  Oct.  15  1911;  1912  to 
Oct.  1916,  7%  yearly  (Q.-J.).  Funded  debt  assumed,  $789,000. 
REPORT.— For  calendar  years: 

1915.  1914.     I 


1915. 


1914. 


Gross  earnings.. 8,262, 879  7,817,5451  Dividends  (7%). 2,316. 176  2,180,568 
Net,aft.tax.,&c. 3,334, 196  2.999,037  |  Balance,  surplus  1,018.020      818,469 
Pres..E.B.  Field;  V.-P.  &  Treas.,  E.  B.  Field  Jr.;  Sec.  J.  E.  Macdonald; 
Office.  Denver,  Col. — (V.  101,  p.  210.  804,  884.) 

NASH  MOTORS  CO.— ORGANIZATION.— Incorporated  in  Maryland 
July  31  1916  and  took  over  the  property  and  business  of  the  Thomas  B. 
Jeffery  Co.  of  Kenosha,  Wis.,  manufacturers  of  motor  cars  and  trucks. 
Refinanced  by  Lee,  Higginson  &  Co.,  Charles  W.  Nash,  recently  head  of 
General  Motors  Co.,  becoming  President.  See  full  statement  in  V.  103, 
p.  497.  Capital  stock,  see  table  above;  no  bonds.  The  (non- voting)  pref. 
stock  is  callable  up  to  Nov.  1  1920  at  105  and  divs.  and  thereafter  at  110 
and  divs.;  2%  sinking  fund  will  begin  in  1920. 

Dividend  No.  1  on  pref.,  1%%,  Nov.  1  1916. 

During  the  fiscal  year  ended  June  30  1916  the  Jeffery  Co.  (V.  103,  p.  242) 
manufactured  5,749  cars  and  2,675  trucks.  The  estimated  net  earnings 
for  the  year  are  around  $2,000,000. 

President,  Charles  W.  Nash,  Kenosha;  Chairman,  James  J.  Storrow. 
Boston. — V.  103,  p.  498,  1511. 

NATIONAL  BISCUIT.— Incorp.  in  N.  J.  in  1898.  V.  66,  p.  288.  901; 
V.71.p.545;  V.77.P.92;  V.80.P.870;  V.91.P.876;  V.93,p.669;  V.97.p.599. 

DIVIDENDS— 1  '99.  '00-'05.  '06.  '07.  '08.  '09.  '10.  '11.  "12  to  '15.  '16. 
Common,  regular.}    1     4  yrly      5      5M    5      5%    6      8%         7  7 

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1916  (V.  102. 
p.  882)  showed:  Net  profits,  $4,129,791;  pref.  divs.  (7%),  $1,736,315;  on 
com.  (7%),  $2,046,520;  baL.sur.,  $346,956. 

DIRECTORS.— A.  W.  Green  (Pres.),  F.  W.  Waller  (1st  V.-P.).  T.  S. 
Ollive  (2d  V.-P.),  F.  A.  Kennedy,  Wm.  H.  Moore,  H.  J.  Evans.  F.  L. 
Hine,  S.  S.  Marvin,  H.  M.  Hanna,  S.  A.  Sears,  Joseph  W.  Ogden,  R.  A. 
Fairbairn,  John  S.  Runnells,  E.  B.  Thomas,  (3d  V.-P.)  R.  E.  Tomlinson, 
(Asst.  Sec.)  H.  C.  Taylor,  (Asst.  Treas.)  G.  P.  Wells.  Office,  409  West 
15th  St.,  N.  Y.— (V.  102,  p.  882.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorp.  in  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  The  stockholders  on  Feb.  16 
1914  authorized  an  increase  in  the  pref.  stock  from  $4,500,000  non-cumu- 
lative 7%  pref.  stock  to  $5,600,000  7%  cum.  7%  pref.  stock,  and  in  the 
common  from  $5,500,000  to  $12,000,000,  $500,000  of  the  common  to  be 
set  aside  for  allotment  to  employees.  A  stock  dividend  of  50%  was  paid 
March  20  1914  on  the  common  stock.  V.  98.  p.  614.  308.  240;  V.  99,  p. 
820.  Cash  div.  on  common.  1905,  3%;  1906  to  July  1909.  4%  yearly; 
Oct.  1909,  1M%:  1910  to  Jan.  1916,  6%;  Apr.,  July  &  Oct.  '16.  2%  (quar.); 
and  in  Nov.  1910,  15%  extra  (V.  91,  p.  1331).  Report  for  cal.  year.  1915 
(V.  102.  p.  797)  showed:  Net,  after  deprec'n,  &c,  $2,550,518;  divs.  on  pref . 
(7%),  $392,000;  div.  (6%)  on  com.,  $597,930;  bonus  to  employees,  $25,000; 
insurance  reserve,  $50,000;  bal.,  sur.,  $1,485,588.  Pres.,  James  Parmelee; 
V.-P.,  Myron  T.  Herrick;  V.-P.  &  Gen.  Mgr.,  J.  S.  Crider;  V.-P.,  Sec.  & 
Treas.,  H.  E.  Hackenberg;  V.-P.,  Conrad  Hubert.  Main  office,  Cleveland 
— (V.  99.  p.  638;  V.  102.  p.  797,  804,  890.) 

NATIONAL  CASH  REGISTER  CO.— (V.  102  p.  526.) 

NATIONAL  CLOAK  &  SUIT  CO.— (V.  102,  p.  519;  V.  103,  p.  498.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  In  V.  68.  p. 
187,  and  official  statement  In  V.  76.  p.  1405:  V.  77.  p.  403;  V.  82,  p.  75.. 
Div.  on  pref.,  1899  to  Sept.  30  1916, 7%  yrly.  (quar.);l  %  %  declared  payable 
on  June  30,  Sept.  30  and  Dec.  31  1916.  On  com.,  1902  to  '04.  4%  yrly.. 
1905,  Jan.,  April  and  July,  H%  each;  none  since  to  Oct.  1916.  V.  81; 
p.  617.  Decision  Dec.  1906.  V.  81.  p.  215;  V.  82.  p.  755;  V.  83,  p.  1415. 

BONDS. — Subject  to  annual  drawings  at  105  In  amounts  Increasing  yrly 
from  $108,000  to  $203,000.  See  V.  88.  p.  1502:  V.  90.  p.  170. 

Loans  and  bills  payable  June  1916,  $1,803,783. 

NET  EARNINGS. — For  first  six  months  of  1916  were  at  an  approxima- 
tion of  10%  per  ann.  on  common  stock,  as  compared  with  about  3%  for 
complete  1915  fiscal  year.  V.  103.  p.  243. 

REPORT. — For  year  ending  Dec.  31  1915,  in  V.  102.  p.  797: 
Cal.  Total  Net  Bond       Sinking    Pf.  Divs.       Balance, 

Year.        Income.        Profits.  Int.       Fd.,  Ac.      (7%).       Sur.oDef. 

1915 $1,936,620  $1,199,861  $133,619  $152,500  $598,262  sur.$  315.480 

1914 1.532.388         836,850     141.594     146.500     598.262  def.      49.506 

Pres..  F.  A.  W.  Keickhefer;  Sec.  Wm.  H.  Matthai;  Troas  ."  George  V. 
Hagerty.  N.  Y.  office.  411  5th  Ave.— (V.  102.  p.  797,  804;  V.  103,  p.  243.) 

NATIONAL  FIREPROOFINO  CO. — Incorporated  In  1889:  name  was 
changed  in  1899  from  Pittsburgh  Terra  Ootta  Lumber  Co.  Controls  29 
plants  adjacent  to  various  cities  between  Boston  and  Chicago,  about  5.000 
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MISCELLANEOl  TS  COMPANIES 

[For  abbreviations.  Ac.,  see  notes  on  first  page] 


Date 
Hi  m  tls 


Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


New  England  Company  (Concluded) — 

Susti  m  Securities  Not  Owned  by  New  England  Co — 

New  England  Power  Co  pref  \u  &  d)  stock  6%  cum 

1st  M  $14,000,000  g  skg  fd  callable  at  105 NBc 

Guar  notes  callable  at  par  §700.000  guar  by  New  Eng  Co 

Conn  River  Tower  Co.  of  N  II  (>' ;  pre!'  tp  &  d)  stock 

1st    M    (closed)   sinking  fund  callable  at    107 OBc* 

Five-year  notes  all  owned  by  New  Ens  Power  Co 

Bellows' Palls  Power  Co  pref  stock  callable  at  105 

Collateral  trust  callable  at  par OBxxc* 

Falls  Mt  Blectric  Co  1st  M 

New  England  Cotton  Yarn— Com  stock  S3.900.000-.- 

Pref  stk  (p  &  d)  6%  non-cum  (red  140)   

First  mtge  SO. 500. 000  gold  s  f  subl  to  call  at  110 NB.c* 

New  England  Telephone  &  Telegraph— Stock  $75.000.000.. 
Bonds  Series  7  and  8  $412,000  due  1916  not  subj  to  call__z 

Bonds  $1.000.000.. . z 

Bonds  $10.000.000-.- OB.zc* 

x  After  deducting  $214,000  called  for  payment. 


1911 
1914 


1907 
1915 


$100 
1,000 
1.000 
100 
1,000 


1912 
1904 


100 
1,000 


96-'99 
1900 
1912 


100 
100 
1.000 
100 
1.000 
1 .000 
1.000 


$3,414,000 

6,000,000 

X486.000 

500.000 

1.929.214 

4S6.000 

See  text 

550,000 

65,000 

3.900.000 

2.000.000 

2,982,000 

See  text 

487.000 

1.000.000 

10,000.000 


6 

5g 

6g 

6 

5g 

6 

5 

5g 

5 
See    text 

6 

5  e 
7  In  1915 

5 

4 

5? 


Q— J  15 
J  &  J 
M  &  N 
J  &  D 
J  &  D 
A  &  O 
M&N  15 
J  &  J 
A  &  O 
A     &     O 

Q— F 
F      &     A 

Q— M 
A     &     O 
J      &      J 
A     &     O 


Oct  14  '16,  iy2 
July  1  1951 
Nov  1  1917 


Boston 

Boston    &     Philadelphia 

Boston,   Int  Trust  Co 


June  1  1937 
Apr  1  1920 
May  15  '16,  2M 
July  1  1922 
1924 

Oct    1  1912  3  5i 
Feb   1  1914   1H 
Aue  1  1929 
Sept  30    16    \% 
Apr  1    1919 
Jan    1  1930 
Oct    1  1932 


Boston  and  Philadelphia 
Boston 


Boston,  Old  Col  Tr  Co 
Nat  Bank,  Bellows  Falls 
Checks  mailed 

do  do 

NatShawmut  Bk.  Boston 
50  Ollv,r  Street,  Boston 
Merchants  Natl  Bank 

do  do 

Old  Colony  Tr  Co  Boston 


acres  of  coal  and  clay  lands,  patent  rights,  &c.  Manufactures  porous  terra 
cotta,  fireproofing,  hollow  tile,  building  blocks,  &c.  Properties  owned, 
seeV.72.p.  296.  1191;  V.  76,  p.  651:  V.94.  p.  68.766;  1060;  V.  95.  p   53. 

BONDS. — The  stockholders  July  25  1912  authorized  $2,500,000  refund'g 
bonds  maturing  $125,000  yearly.     V.  94,  p.  1452:  V.  95,  p.  53,  424,  893. 

DIVS.  (  '00.  "01.  '02. •  03.  '04.  '05.  '06.  '07.  '08.  '09.  '10-'14.  1915. 
Pref._%.J    l?i     7       7       7       7     5X     1       5       2       0     4  yrly.  1 

Com..%..l    ...   3H      5     4H     0       0       0       0       0       0         0  0 

In  Apr.  1 91 5  the  dlvld.  was  deferred.  Status  Sept. 1915.  see  V. 101. p. 1016. 

REPORT. — For  cal.  vear  1915,  in  V.  102,  p.  1056,  showed:  Net,  loss, 
$98,907;  reserve,  $100,000;  bal.,  def,.  $198,907. 

DIRECTORS. — Jas.  J.  Booth.  W.  D.  Henry  (Pres.),  J.  B.  Finley,  W.  A- 
Dirker,  John  R.  Gregg,  E.  H.  Straub.  Henry  M.  Keasbey,  Geo.  A.  Jones 
W.  E.  Cooke,  W.  L.  Curry,  J.  S.  Craig.  D.  M.  Campbell  and  Sidney  F. 
Heckert.  Treas.  is  J.  P.  Robblns  and  C.  G.  Jones  is  Sec. — (V.  102,  p.  1056.) 

NATIONAL  LEAD  CO.— ORGANIZATION.— Organized  in  New  Jer- 
sey on  Dec.  7  1891.  It  controls  extensive  plants  in  different  States  for 
manufacture  of  white  lead,  &c.  V.  89,  p.  223;  V.  102,  p.  1056.  Also 
United  Lead  Co.  (V.  84,  p.  697,  160),  Magnus  Co.  (V.  100,  p.  402). 
U.  S  Cartridge  Co.  of  Lowell  (V.  90.  p.  631;  V.  94,  p.  824),  and  Matheson 
Lead  Co.  (V. 95. p. 115);  last-named  have  outstanding  $1,000,000  5%  bonds. 

STOCK. — The  pref.  is  subject  to  call  at  par.  V.  60,  p.  349;  V.  88,  p. 1376. 
DIVIDENDS,  %T  '98-'00.  '01-'05.  '06.  '07.  '08.  '09.  '10.  '11  to '15.  1916. 
Common J   1  yrly         0         3       4M   5       5       4       3  yearly  1,1,1,. 

ANNUAL  REPORT. — The  annual  report  for  1915  in  V.  102,  p.  1057, 
showed:  Net  earnings.  $2,710,526;  divs.  on  pref.,  $1,705,732;  div.  on  com., 
3%.  $619,662:  bal.  for  year,  surplus.  $385,132. 

DIRECTORS. — E.  J.  Cornish  (Pres.),  G.  O.  Carpenter  and  R.  P.  Rowe 
(Vice-Presidents),  E.  F.  Beale,  R.  R.  Colgate,  E.  C.  Goshor,  Chas.  E. 
Field,  Walter  Tufts,  Geo.  W.  Fortmeyer,  Fred  M.  Carter,  G.  D.  Dorsey, 
G.  W.  Thompson,  W.  N.  Taylor,  J.  R.  Wettstein.  Sec.  is  Charles  Davi- 
son; Treas.,  F.  R.  Fortmeyer.     N.  Y. office,  111  B'way. — (V.  103,  p.  1122.) 

NATIONAL  MOTOR  CAR  &  VEHICLE  CORP.— V.  103,  p.  1511. 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Co.'s  CDoscher)  refinery.  Long  Island  City,  the  Mollenhauer  refinery. 
Brooklyn.  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  Amer.  Sugar 
Ref.  Co.  in  Jan.  1915  owned  $2,428,900  stock.  V.  91,  p.  1577;  V.  92. 
p.  1377;  V.  93,  p.  535;  V.  98,  p.  307. 

STOCK.— V.  92,  p.  326,  666,  1377;  V.  95.  p.  115,  424.  1276,  1406.  Divs. 
on  new  stock,  13^%,  paid  April  1913  to  Oct  1916.  Divs.  on  old  pref.,  13^% 
(Q.-J.),  paid  Oct.  1900  to  Jan.  1913,  incl.;  divs.  on  old  com.,  10%  in  1903 
and  15%  in  1904.  No  bonds.  Balance  sheet  Dec.  31  1912,  V.  96,  p.  419. 
Pres.,  J.  H.  Post;  V.-P.,  Thomas  A.  Howell;  Treas.,  H.  F.  Mollenhauer; 
Sec,  Geo.  R.  Bunker. — (V.  95,  p.  1406;   V.  96,  p.  365,  419.) 

NATIONAL  TRANSIT  CO.— ORGANIZATION,  &c.—Incorp.  in  Penn 
sylvania  in  1881.  Owns  pipe  line  in  Penna.  Formerly  controlled  by  Stand 
ardOilCo.of  N.  J.,  segregated  in  1911.     V.  85,  p.  216,  790;  V.  93,  p.  1390. 

On  Feb.  2  1916  shareholders  voted  to  reduce  the  capital  stock  from 
$12,727,575  to  $6,362,500  by  the  retirement  of  103  shares  and  the  reduction 
of  the  par  value  of  the  remainder  from  $25  to  $12  50  per  share  and  the 
payment  of  $12  50  in  cash  to  the  stockholders.  The  National  Transit 
Pump  &  MachineCo.  was  incorporated  in  Penn.  on  Nov.  26  1915;  capital 
stock,  $2,545,000,  in  $25  shares,  to  take  over  (when  Penn.  P.  S.  Commission 
consents)  the  company's  plant  at  Oil  City,  Pa.,  for  the  naufacture  of 
pumps,  engines,  compressors,  tools,  fittings,  &c;  all  of  the  capital  stock 
will  be  held  by  the  National  Transit  Co.     V.  101,  p.  1890,  2149;  V.93,p.669. 

DIVIDENDS.— 1912  to  1914,  12%  per  ann.;  1915,  8%.  None  to  Dec. 
15  1916,  when  4%  was  paid.  Compare  V.  103,  p.  1035.  Current  liabilities 
June  30  1916  about  $1,250,000. 

REPORT. — For  year  1915,  in  V.  102,  p.  980,  showed: 

1915.  1914.  1913.  1912. 

Net  earnings $1,024,631       $1,482,187       $2,315,556       $1,909,807 

Dividends (8%)1,018, 207  (12)1 ,527,307  (12)1.527,307  ri2)l, 527, 307 

Net  earns,  for  six  mos.  ended  June  30  1916,  $536,648.     V.  103,  p.  761. 

Pres.,  W.  V.  Miller;  V.-P.  and  Gen.  Mgr.,  F.  D.  Williams;  Treas.,  C.  H. 
Lay;  Sec.,  S.  R.  Ball.  Directors:  F.  D.  Williams,  C.  H.  Lay,  S.  R.  Ball, 
D.  R.  Mackenzie,  C.  E.  Martin  and  E.  E.  Colling.  Office,  Oil  City,  Pa. 
—(V.  103,  p.  761,  1035. 

NEVADA  CALIFORNIA  ELECTRIC  CORPORATION.— (See  Map.) 
— ORGANIZATION. — Incorporated  in  Delaware  on  Dec.  12  1914  and 
has  brought  under  one  control  and  management  (V.  102,  p.  2171)  hydro- 
electric plants  having  installed  capacity  34.000  h.p.  and  an  additional 
8,000  h.p.  to  be  completed  in  1916;  also  steam  plants  of  13,000  h.p.; 
total,  55,000  h.p.,  with  1,189  miles  of  high-tension  lines  and  417  miles  of 
distribution  lines.  These  properties  serve  under  satisfactory  franchise,  for 
the  most  part  exclusively,  the  agricultural  and  industrial  sections  of  Cali- 
fornia and  the  mining  regions  of  Nevada  as  shown  on  the  accompanying 
map.     Properties  valued  at  $17,877,530;  bonded  debt,  $9,173,500. 

The  corporation  during  the  year  1915  to  1916  acquired  practically  all  of 
the  capital  stocks  of  the  following  companies,  in  which  are  vested  the  afore- 
said properties,  namely  Nevada-California  Power  Co.  (V.  102.  p.  1721),  the 
Southern  Sierras  Power  Co.  (V.  101,  p.  1193),  Interstate  Telegraph  Co., 
Bishop  Lt.  &  Power  Co.,  Corona  Gas  &  Electric  Lt.  Co.  (V.  78,  p.  770), 
Hillside  Water  Co.,  Coachella  Valley  Ice  &  Electric  Co.  (V.  102,  p.  439). 
Central  California  Electric  Corporation  (V.  101,  p.  695),  Cain  Co.  and 
Pacific  Power  Corporation. 

CAPITALIZATION. — On  completion  of  financing  in  progress  in  June 
1916  the  bonds  and  stock  will  be  as  shown  in  the  table  above. 

DIVIDENDS.— On  pref.,  1916,  July,  2J^%;  Oct.,  1&%. 

FIRST  LIEN  BONDS.— The  6%  First  Lien  gold  bonds,  series  "A," 
(V.  102,  p.  2171;  V.  103,  p.  1035)  were  to  be  secured  by  deposit  of  (a)  about 
$14,311,800  (over  99%)  of  the  capital  stocks  of  subsidiary  cos.;  (b)  $3,- 
695,000  1st  M.  bonds,  viz.:  Hillside  Water  Co.  1st  M.  6s,  $500,000;  Inter- 
state Telegraph  Co.  1st  M.  6s,  $250,000;  Bishop  Lt.  &  Power  Co.  and  Co- 
rona Gas  &  El.  Lt.  Co.  1st  M.  6s,  about  $60,000;  Cain  Co.  1st  M.  6s,  $1,- 
650,000;  Pacific  Power  Corp.  1st  M.  fis,  $935,000;  Goacheila  Valley  Ice  & 
Elec.  Co.  1st  M.  6s.  $300,000;  (c)  $3,368,000  First  &  Refunding  M.  6s; 
Nev.-Cal.  Power  Co.,  $2,420,000;  Southern  Sierras  Power  Co.,  $948,000. 

Upon  the  completion  of  all  the  proposed  financing,  involving  the  retire- 
ment of  the  $2,580,000  Nev.-Cal.  1st  6s  (now  callable  at  105)  and  the  $2.- 
650,000  Southern  Sierras  1st  6s  (callable  at  105  after  July  1  1918),  the  sub- 
sidiary companies  will  have  outstanding  only  1st  M.  bonds,  all  deposited 


as  security  for  the  First  Lien  bonds,  Series  "A,"  making  the  latter  a  direct 
collateral  first  lien  upon  all  the  subsidiary  properties,  and  the  only  bonds 
of  the  corporation  and  its  subsidiaries  outstanding  in  hands  of  public. 

Of  the  $15,000,000  Series  "A"  bonds,  $3,943,500  are  now  issuable  for 
corporate  purposes;  $5,230,000  are  reserved  to  retire  the  Nev.-Cal.  and 
Southern  Seirras  1st  M.  6s  outstanding.  The  remainder  can  be  issued  only 
for  new  property  and  acquisition  of  additional  1st  M.  bonds  of  its  subsidi- 
aries or  for  working  capital,  but  only  when  the  net  earnings  are  1%  times 
the  interest  requirements  on  all  outstanding  bonds  and  those  to  be  issued. 
Subsequent  series,  "B,"  &c,  may  be  issued  for  80%  of  the  cash  cost  of 
additional  plants  or  properties,  &c,  but  only  when  the  net  earnings  are 
\%   times  the  interest  on  all  outstanding  bonds  and  those  proposed. 

Semi-annually,  beginning  in  1921,  a  sum  equal  to  %  of  1%  of  all  First 
Lien  bonds  then  outstanding  must  be  used  to  cancel  Series  "A."  These 
bonds  are  subject  to  call  at  105  and  int.  on  or  prior  to  Jan.  1  1921,  or  at 
103  and  int.  after  that  date. 

Earns,  for  Cal.   Years  1913  to  1915 — Also  for  Consol.  Cos.  in  1915. 

Calendar  Years—  1913.  1914.  1915.      Consol.Cos. 

Total  operating  earnings $1,262,878  $1,398,023  $1,456,256  $1,550,566 

Earnings  app.  to  int.  chages.  874,207  972,915  958,507  1,017,832 
Int.  on  underlying  bds.  out-  313,800  313,800  313,800  313,800 
Annual  int.  on  6%  1st  Lien  bonds  of  Nev.-Cal.  Elec.  Corporation  $236,610. 

President,  W.  E.  Porter,  Denver,  Colo.— (V.  102,  p.  2171;V.  103,p.  1035.) 

NEW  CENTRAL  COAL.— Incorporated  in  West  Va.  In  June  1911. 
V.  92,  p.  1569;  V.  93,  p.  875.  Owns  coal  lands  in  Allegheny  County.  Md.. 
and  in  Marion  Co.,  W.  Va.  V.  66.  p.  901,  1140:  V.  64.  p.  515. 

DIVIDENDS.—  11911.     1912.     1913.     1914.     1915       1916. 

Percent 1     4  4  4  3  2        1,1,-.- 

New  York  office.  17  Battery  Place. — (V.  93,  p.  875;  V.  99,  p.  1218.) 

NEW  ENGLAND  COMPANY  (Hydro-Electric).— (See  Map.)— A 
Massachusetts  voluntary  association  (created  in  March  1915  under  laws 
of  1914,  per  plan  in  V.  100,  p.  984),  and  owns,  in  addition  to  undeveloped 
water  rights  on  the  Deerfield  River,  the  entire  common  stock  of  New  Eng- 
land Power  Co.  ($3,500,000),  Conn.  River  Power  Co.  pfN.  H.  ($1,500,000) 
and  Rhode  Island  Power  Transmission  Co.  ($10,000,  only  one  class  out- 
standing, and  85%  of  the  $150,000  common  and  90%  of  the  $650,000 
pref.  stock  of  the  Bellows  Falls  Power  Co.  Control  is  thus  held  of  the 
several  operating  corporations  below  mentioned. 

The  system  so  formed  constitutes  the  largest  hydro-electric  develop- 
ment in  the  U.  S.  east  of  Niagara  Falls,  with  generating  stations  on  the 
Connecticut  and  Deerfield  rivers,  having  installed  capacity  of  over  70,000 
h.p.,  and  controlling  power  and  reservoir  sites  capable  of  the  contemplated 
development  of  an  additional  130,000  h.p.  In  addition  approximately 
17.500  h.p.  of  developed  power  is  under  contract  to  the  system.  Over 
300  miles  of  transmission  lines,  six  generating  and  eight  sub-stations  and 
a  large  reservoir  are  operating  to  serve  about  100  cities  and  towns  in  Cen- 
tral New  England  (in  Mass.,  Conn.,  R.  I.,  Vt.  and  N.  H.),  which  are  sup- 
plied wholly  or  in  part  by  the  system  through  contracts  with  large  commer- 
cial users  and  with  local  electricl-lighting  companies,  electric  and  steam 
railways,  notably  in  the  important  industrial  centres  of  Worcester,  Fitch- 
burg,  North  Adams,  Mass.,  and  Providence  and  Pawtucket,  R.  I.  (see  map) 

The  first  power  plant  on  the  Connecticut  River  was  put  in  operation  in 
1910,  and  the  first  year's  gross  earnings  were  $409,000.  In  June  1916  the 
system  was  earning  at  the  rate  of  nearly  $2,000,000  gross  per  annum. 

Properties  Comprising  System. 

New  England  Power  Co. — Has  in  operation  on  Deerfield  River  five  gen- 
erating stations  (one  completed  in  1916)  and  a  storage  reservoir  of  some 
23  billion  gallons  capacity.  The  five  operating  stations  will  utilize  about 
510  ft.  of  fall  and  have  a  generating  capacity  of  over  44,000  h.p.  out  of  a 
contemplated  development  of  over  100,000  h.p.,  some  1 ,050  ft.  of  fall  being 
controlled  by  the  system  .  Also  owns  about  250  miles  of  transmission 
lines  in  Massachusetts  acquired  by  merger  of  Conn.  River  Transmission 
Co.  in  April  1916. 

Connecticut  River  Power  Co. — Plant  located  on  Connecticut  River  below 
Brattleboro,  installed  capacity  27,000  h.p.  with  dam.  storage  basin  and 
about  50  miles  of  transmission  lines  in  New  Hampshire  and  Vermont. 

Bellows  Falls  Power  Co. — The  second  largest  water-power  on  the  Con- 
necticut River  with  a  fall  of  over  50  ft.  and  capable  of  redevelopment  on 
modern  hydro-electric  lines. 

Rhode  Island  Power  Transmission  Co. — Distributes  the  power  sold  in 
Rhode  Island  by  means  of  high-tension  steel  transmission  lines  and  a  large 
new  sub-station  for  transforming  purposes. 

STOCK  OF  NEW  ENGLAND  CO.— See  table  above.  The  first  pref. 
stock,  $650,000,  was  offered  in  exchange  for  $650,000  guaranteed  pref. 
stock  of  Bellows  Falls  Power  Co.  (V.  96,  p.  64) .  The  2d  pref.  is  entitled  to 
4%  p.  a.  (cum.)  and  after  4%  is  paid  in  any  year  on  common  is  entitled  to 
same  rate  for  that  year  as  paid  on  common  up  to  5%  and  above  5%  to 
one-half  the  rate  on  common.  Both  pref.  stocks  of  the  New  England  Co. 
(as  also  the  pref.  stock  of  the  New  England  Power  Co.)  had  in  June  1916 
received  their  full  dividend  regularly  from  organization  to  date. 

BONDS  AND  NOTES.— The  New  England  Co.  First  &  Ref.  M.  5s  (V. 
98.  p.  1997)  had  in  Oct.  1916  been  practically  all  redeemed.  Tho 
convertible  6s  of  1915  are  convertible  into  first  pref.  stock  par  for  par  at 
any  int.  date.     Auth.,  $14,000,000.     V.  103,  p.  243;  V.  102,  p.  1721;  V.  98, 

New  England  Power  Co.  1st  M.  s.  fd.  5s  are  callable  at  105  and  int.  on 
any  int.  date.  Auth..  $14,000,000;  V.  103,  p.  243;  V.  102,  p.  1721:  V.  9S. 
p.  308.  Conn.  River  Power  Co.  1st  5s,  see  V.  89,  p.  165,  and  6%_coupon 
notes,  V.  100,  p.  1440.  Bellows  Falls  Power  Co.  and  Falls  Mt.  El  Lt.  & 
P.,  V.  96,  p.  64. 

Earnings  of  all  Properties  Comprising  the  New  England  Co.  Syst.  (V.102.p.l  160) 


Yearsend. — Mar.il  '16.  Z>ec31  '15. 
Divi-  fist  prof.  $215,284  $210,601 
dends  \  2d  pref.     1 08 ,800 


108,800 


$125,671 
1915. 


Years  end. — Afdr.31'16.  De'c.31  '15. 
Gross  earns.. $1,628,605  $1,489,453 
Net,  aft.  tax.  1,061,366  957, 899 
Derfucf-Bd.int.  447,113  426.125 
Other  interest      110,552  86,701       Balance  ...    $179,616 

Cal.  Years—       1910.         1911.         1912.         1913.         1914. 
Gross  income. ..$270,202  $405,206  $514,445  $777,847  $982,529  $1,4^".  153 
Output.  l,000k.w.h.34. 000      50,000      64.000      98.000     120.000         173.000 

OFFICERS.— George  S.  Smith,  Boston  (Pres.);  G.  B.  Baker,  Boston 
(V.-Pres.);  Malcolm  G.  Chace,  Providence  (V.-Pres.);  Wm.  W.  Brooks, 
Boston  (Treas.);  R.  Y.  FitzGerald,  Boston  (Sec).  General  offices,  50 
Congress  St.,  Boston. 

Directors. — Charles  L.  Ayling  (Baker,  Avling  &  Co.),  George  B.  Baker. 
Wm.  W.  Brooks,  Stedman  Buttrick  (Estabrook  &  Co.),  Chas.  L.  Edgar. 
Henry  I.  Harriman,  Roland  O.  Lamb,  George  S.  Smith,  Philip  Stockton. 
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MISGELLA  \!-:o  CS  COMPANIES 

[For  abbreviations,  eie.,  fee  notes  on  first  page] 


New  York  Air  Brake— Stock  $13,000,000  authorized 

First  M  $3,000,000  gold  convert  test  to  July  I  1914.. xCe 
New  York  Dock  —  Preferred  stock  5"i  nou-cum  (text)__Usm 

First  mortgage  $13,000,000  sold  call  at  105 Usm.xc&r 

New  York  &  East  River  Qas  Co — New  York  Edison  Co — 
N  Y  &  Hoboken  Ferry  Co  — llobok  Fy  1st  con  M  red-Usm.zc* 

N  Y  A  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) z 

Gen  M  gold  $4 .000.000 z 

N  Y  Mutual  Qas  Light — Stock  (bonds  see  Consolidated  Gas) 
N  Y  Mutual  Tel— Mut  Union  Tel  1st  M  gu  p  &  1  est  in  "ll.N.c 
New  York  &  Queens  Electric  Light  &  Power — See  Consoll 
N  Y  &  Richmond  Qas — First  mortgage  gold  red  110_.Ce.xc* 
New  York  Telephone — Ist&genM  auth  red  110  ..F.xxc'&r' 

New  York  Transit  Co — Stock 

New  York  Transportation  Co — Stock 

Newark  (N  J)  Consol  Qas  Co— See  "Electric  Ry"  Section 

Niagara  Falls  Power — Stock  $10,500,000  authorized 

First  mortgage  gold Cex 

Ref  &  gen  M  $20,000,000  (V  88.  p  1441)  gold..Ba.xc,&r* 
Nlae  Lock  &  Ont  P  Co— lst.\I$5,000.000g  red  HOsf  text.Qxc* 

Two-year  collat  coupon  notes  $800,000  gold xc 

Salmon  River  Pow  Co  1st  M  $5,000,000  g  guar  p  &  1..  Colx 
Nlag  &  E.  P.  1st  M  Sl.250.000g  Vi  gu  si  red  105 text. .Q.xo' 


Date 
Bonds 


1908 

1901 
New  Y 

1896 

1X90 
1898 

1881 

dated 

1901 

1909 


Par 
Value 


1891 
1909 
1904 
1914 
1912 
1911 


$100 

100  &c 

100 

500  &c 

ork  Qas, 

1.000 


1.000 
100 
1.000 
Gas  Co  o 

1.000 
$  &  £ 
100 
10 

100 

500  &c 

1. 000  &c 

1,000 

1.000 

$,  £,  &c 

1.000 


Amount 
Outstanding 


$10,000,000 

3.000,000 

10,000.000 

12.550.000 

Elec  Lt,  H 
4.100.000 
1, 000. 000 
3.300,000 
3.436.000 
6.000.000 

f  New  York 

1.500,000 

69  998.795 

5,000,000 

2,500,000 

5,757,700 

10,000,000 

8,226,000 

4,506,000 

384,000 
4.105.000 

533.000 


When 
Payable 


6  In  1915 

6g 
See    text 

4  g 
eat  &  Po 

5 

5 

5g 
9  In  1916 

5g 

5g 

4H 

See    text 

See    text 


8  in  1916     Q— J 
5  g        Various 


Quar 
M  &  N 
A  &  O 
F  &  A 
w — SeeO 
M  &  N 
J  &  J 
J  &  D 
J  &  J 
M    &    N 


M     &    N 

M     &    N 

Q— J 


6g 
5g 
6g 
5  g 
5g 


A  &  O 

M  &  N 

A  &  O 

F  &  A 

J  &  J 


Last  Dividend 
and  Maturity 


Sept  22  '16  2V3 
May  1  1928 
Oct    16 '11    1% 
Aug  1  1951 
onsolidated  Gas 
May  1  1946 
Jan    1  1946 
May  1  1946 
July  10  '16   5% 
May  1  1941 

May  1 1921 
Nov  1  1939 
Oct    14  '16  4% 
Septl6'16.23^% 

Oct  14  '16  2% 
Jan  1  1932 
Jan  1  1932 
Nov  1  1954 
Oct  1  1916 
Aug  1  1952 
Jan    1  1941 


Places  Where  Interest  and 
Dividends  are  Payable 


N  Y 
N    Y 


n  -y 


Office.   165  B'way. 
Central   Trust   Co, 
Checks  mailed 
U  S  Mtge  &  Tr  Co, 

Co 
N  Y.  Office  Del    L  &  W 

do  do 

N  Y,  office  Del  L  &  W 
Checks  mailed 
Western  Union  Tel,  N  Y 
Boston 

Seaboard  Nat  Bank,  NY 
N  Y  office;    and  London 
New  York 
New  York 

Checks  mailed . 
Wlnslow.Lanler  &  Co.NY 
Bankers'  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
New  York 

N  Y,  London,  Paris,  &e 
Guaranty  Trust  Co.  N  Y 


B.  V.  R.  Thayer,  Philip  Young,  all  of  Boston;  Geo.  B.  Adams,  Adams, 
Mass.;  Robert  L.  Bacon  (Kissell,  Kinnicutt  &  Co.),  John  S.  Phipps  and 
L.  H.  Shearman  (W.  R.  Grace  &  Co.),  all  of  N.  Y.;  Malcolm  G.  Chace. 
V.-P..  Providence;  J.  Sloat  Fassett,  Elmira,  N.  Y.;  Geo.  K.  Johnson,  Phila- 
delphia; Edward  T.  Kimball,  Portsmouth,  N.  H.;  Arthur  H.  Lowe,  Fitch- 
burg,  Mass.;  S.  C.  Moore,  Gen.  Mgr.,  Worcester;  Geo.  N.  Kimball  and 
Frank  S.  Streeter.  Concord,  N.  H. — (V.  102,  p.  1160,  1721;  V.  103,  p.  243.) 

NEW  ENGLAND  COTTON  YARN — See  page  195. 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  In  Maine.  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  the  American  Bell  Telephone  Co.  On  Dec.  31  1915 
lt  had  494.410  stations,  against  464,074  in  1914.  Of  stock,  $25,385,- 
300  is  owned  bv  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70.  p.  40. 
To  Dec.  31  1915  had  acquired  $3,864,350  of  the  $4,000,000  stock  of  Provi- 
dence Telep.  Co.  and  now  owns  96%  of  the  entire  issue.  V.  101,  p.  532, 
1473. 

Stockholders  of  record  Aug.  15  1916  had  the  right  to  subscribe  at  par, 
on  or  before  Sept.  15,  for  ($7,926,050)  new  stock  in  the  proportion  of  one 
share  for  every  six  shares  then  held,  paying  either  (a)  in  full  on  Sept.  30, 
or  (6)  50%  Sept.  30Iand  50%  Mar.  31.     See  V.  103,  p.  498. 

DEBENTURES. — These  are  to  be  secured  by  any  mtge.  V.  95,  p.  1043. 
DIVS.—  1'94.    '95.    '96.  "97.  '98-'09.  '10.   '11.  '12-'15.  1916. 

Per  cent  ../  4       4^      5     5H6y'Iy       6     6X     7  y'ly       1SA,1%.1*A,- 
Dlvldend  period  changed  to  Q.-M    In  1910      V.  87,  p.  1667. 

REPORT.— Cal.  year  1915  (V.  102,  p.  883);  year  end.  June  30  1916: 
Calendar        Gross  Net  (after         Other         Interest  Dividends,  Balance, 

Year —     Earnings.     Taxes,  &c.)     Income.  Rentals, &c.    (7%).    Surplus. 

1915 $18,484,825  $3,979,888  $331,443  $921,998  $3,099,647  $289,686 

1914 17,583,879    3,704,217    283,295    840,821    3,021,624    125.067 

1915-16  ...    19,992,816    4,348,663    446,697    955,007    3,246,075    594,277 

Office.  50  Oliver  St.,  Boston.— (V.  102,  p.  715,  883;  V.  103,  p.  498,  1122.) 


NEWTON  (GEO.  B.)  COAL  CO 
NEW  JERSEY  ZINC  CO. 


■V.  102.  p. 
(V.  103,  p.  65,  498.) 


798. 


NEW  YORK  AIR  BRAKE.— Incorporated  under  laws  of  New  Jersey. 
-Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
Apr.  1910  sold  for  $2,250,000  the  gas  engine  business  and  plant  at  Moscow, 
Russia,  retaining  air-brake  patents,  &c,  In  Russia.  V.  90,  p.  1242;  V.  74, 
p.  887.  In  1912  the  Westlnghouse  Air  Brake  Co.  granted  a  general  license 
under  its  U.  S.  patents.  V.  95,  p.  748;  V.  96,  p.  551.  War  orders  and 
earnings  in  1916.  V.  103,  p.  349,  498,  583.  669,  706. 

DIVS.— ('97-,98.  '99-'07.  1908-09.  1910.  "11.  "12.  '13.  '14  '15.       1916. 
Per  cent.. \  None     8  y'ly       None       3        4H   1>S     6       6     6   2,2,2}^.- 

Quarterly  dividend  rate  increased  from  6%  per  annum  to  8%  beginning 
Mar.  23  1916,  and  from  8%  to  10%  (2%  quar.)  beginning  Sept.  22  1916. 
V.  102,  p.  715;  V.  103,  p.  669. 

BONDS.— V.  86,  p.  725.  797,  921.  1104.  Bills  payable  as  of  Dec.  31 
1915.  $2,496,760. 

REPORT. — Report  for  year  end.  Dec.  31  1915  in  V.  102,  p.  706,  showed: 
Calendar         Sales,        Net,  after  Bond,&c,     Divs.      Balance,        Total 

Year —  &c.  Taxes,&c.    Interest.      (6%).      Surplus.       Surplus. 

1915 $4,770,153  $1,558,442  $215,156  $599,544  $743,742  $1,016,754 

1914 2,934,456         821,046     180,000     599,544       41,502        273,012 

DIRECTORS. — Pres.,  O.  A.  Starbuck,  165  Broadway;  V.-P.,  John  O. 
Thompson;  F.  S.  Flower,  N.  F.  Brady,  G.  W.  Mead,  Wm.  N.  Shaw.  Elon 
R.  Brown  and  Walter  T.  Rosen. — (V.  103,  p.    148,  498,  583.  669.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  V.  73,  p.  239,  1355. 
Owns  water  frontage  in  Brooklyn,  "frontage  of  more  than  214,  miles,"  of 
which  157  feet  leased,  with  10  miles  of  railway  tracks.     V.  90,  p.  1365. 

The  railroad  department  was  acquired  Oct.  1  1912  by  New  York  Dock 
Ry.,  the  capital  stock  of  which  is  owned  by  the  New  York  Dock  Co.  V.95, 
p.  1271,  1477;  V.  96,  p.  1026.  Plan  for  municipally-owned  water-front 
terminal  in  So.  Bklyn..  V.  95,  p.  1687;  V.  96.  p.  1026;  V.  97,  p.  1355;  V.  100, 
p.  1170.  As  to  agreement  with  P.  S.  Commission  in  Jan.  1916,  under 
which  the  company  would  expend  $1,500,000  for  improving  waterfront, 
see  V.  102.  p.  349,980. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000;  pref.,  5%  non-cumu- 
Iatlve,  $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  both  stocks, 
they  share  equally.     Bonds,  $450,000  In  treas.  July  31  1914. 


DIVS.— 
On  preferred. 


f  '02.  '03.  '04.  '05.  '06.  '07.  *08.  '09.  '10.1911.  None  since 
..\l       2       2     2^  3H     4    4K     4       4    2X     to  J'ne  '16 

EARNINGS. — Eight  months  Jan.  1  to  Aug.  31  19' 6: 

8  Months —  Gross.  Net.  Charges, &c.      Bal.,Surp. 

1916 $2,240,396         $1,087,223  $630,217  $457,006 

1915 1,808,429  874,238  621,447  252,791 

REPORT. — Report  for  12  mos.  ending  June  30:   1915-16,  gross  earnings, 

$3,144,825;    net,   $1,483,525;    other  income,   $16,579;    taxes,   $394,462; 

bond,  &c,  int.,  $502,000;   rentals  and  fixed  charges,  $68,515;    bal.,  sur., 

$1,881,956.     V.  102,  p.  158. 

OFFICERS. — Chairman,  F.  S.  Landstreet;  Pres.,  William  E.  Halm; 
V.-Ps..  O.  D.  Hoagland  and  O.  O'D.  Iselin;  Sec,  Edwin  Thorne;  Oomp., 
Arnold  C.  Hansen.  Office,  44  Whitehall  St.  (Manhattan),  N.  Y. — (V.  100. 
p.  646;  V.  101.  p.  1632,  1890;  V.  102.  p.  158.  349,  526.  980.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns 'the  "Astoria"  Ferry 
from  foot  of  92d  St..  N.  Y.,  and  has  three  ferry  boats.   Stock,  $750,000. 

DIVS.—  J1895.  1896.  1897.  1898.  1899.  1900.  1901  to  June  1905. 
Percent .1     3  4         4H         5  5         5H     6    yearly    (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922.  Interest  M.-N.. 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge. — (V.  101.  p.  1712.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77,  p.  454.  In  April  1903  Del.  Lack.  &  West  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1808.  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y.  MUTUAL  QAS  LIQHT.— See  CONSOLIDATED  GAS. 


NEW  YORK  MUTUAL  TELEGRAPH. — Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  1883  (with  privilege  of  renewal  for  999  years  from 
1883)  to  Western  Union  Telegraph,  which  owns  $2,404,3  )0  of  $2,500,000 
Stock  (oar  S25)  and  $3,143,000  of  the  $5,000,000  bonds. — (V.  93.  p.  108). 

NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION.  &C— 
Incorp.  in  New  York  In  1901.  V.  81.  p.  667.  Stock  auth.,  $1,500,000; 
all  outstanding;  par.  $100.  Dlv.  Aug.  1905  to  Feb.  1912,  Incl.,  2%  yearly 
(K.  &  A.),  and  In  Feb.  1910  and  1911,  1%  extra;  May  1912  to  Feb.  1913. 
1%  (quar.);  none  since  to  Oct.  1915,  when  1%  was  paid.  1916,  Mar.,  1%. 
V.  90,  p.  450. 

Cal.  year  1915,  gross,  $394,376;  net.  $157,462;  int.,  &c.  $77,082;  bal.. 
sur.,  $80,380.  Pres.,  Wm.  J.  Welsh;  Sec.  &  Treas.,  W.  M.  R.  Hammond. 
— (V.  94,  p.  490.  1320;  V.  96,  p.  422;  V.  98,  p.  1771;  V.  100,  p.  479;  V.  103, 
p.  849.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolida- 
tion In  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  in  State 
of  New  York.  See  V.  91,  p.  151,  157;  V.  93.  p.  1263.  Owns  $59,858,500 
of  the  $59,996,000  stock  of  Bell  Telephone  Co.  of  Penna.  (V.  96,  p.  556), 
which  In  turn  owns  nearly  all  of  the  $15,000,000  stock  of  Cent.  DIst.Tel.Oo. 
of  Pittsburgh  (V.  97,  p.  952).  Controls  Empire  City  Subway  Co.  V.  92. 
p.  1569;  V.  93,  p.  167,  474;  V.  93,  p.  1263.  Total  stations.  Including  service 
and  connecting  stations,  Dec.  31  1915,  1,246,523.  Proposed  purchase  of 
Federal  Tel.  &  Tel.  system  of  Buffalo,  &c,  V.  103,  p.  1215,  1415. 

On  July  1  1915  the  rates  were  reduced  In  New  York  City  to  a  5-cent 
basis  except  In  certain  districts.  V.  100.  p.  1082.  1172,  737.  241. 

STOCK. — Authorized,  $150,000,000;  outstanding,  $125,000,000  (par 
$100) ,  all  owned  by  Amar.  Telep.  &  Teleg.  Co.,  being  increased  from  $125,- 
000,000  In  June  1914.  V.  89.  p.  781.  849;  V.  90.  p.  1242;  V.  98,  p.  1997. 

Dividends:  In  1910.  to  and  incl.  1915.  paid  2%  quarterly. 

BONDS. — The  "First  &  Gen.  Mtge."  made  in  1909  is  limited  to  $75.- 
000.000  (all  of  which  have  been  issued  and  $4,114,750  retired  by  sinking 
fund),  having  a  first  lien  on  entire  property  (Incl.  real  estate  valued  at 
approximately  $22,742,000  plant,  lines,  underground  conduits,  franchises, 
&c.  This  mortgage,  however,  is  subject  in  part  to  the  outstanding  mort- 
gage Indebtedness  of  bonds  listed  below,  covering  properties  acquired  from 
other  companies.  Issue  subject  to  call  in  whole,  but  not  in  part,  at  110 
and  int.  on  any  M.  &  N.  V.  89,  p.  849.  924,  1351:  V.  90.  p.  773;  V.  91. 
p.  131;  V.  94,  p.  1510,  1569;  V.  95,  p.  548,  753;  V.  102.  p.  1815;  V.  103.  p. 
1122. 

Bonds —  Int.         Outst'ding. 

Met.  Tel.  &  Tel.  Co.  1st  M.  gold  s.  f...5  M&Nz  $1,476,000 


Maturity. 

May  1  1918 

May  1  1920 

Feb.  1  1926 

Nov.  1 1929 

Apr.  1  1921 

1  1923 

1  1927 

1  1927 


Apr 
Jan, 
Jan. 


N.  Y.  &N.  J.  Tel.  Co.  Gen.  M.  gold  s.  f.5  M&Nz         989.000 
N.  Y.  &  Pa.  T.  &  T.  Co.  1st  M.  g.  s.  f..5  F&Az  223.000 

do         do         Gen.  M.  gold ..4  M&Nz        483.000 

Cortlandt  Home  Tel.  Co.  1st  M.  gold. .5  A&Oz  1 .600 

Utica  Home  Telep.  Co.  1st  M.  gold 5  A&Oxx  49.300 

Albany  Home  Tel.  Co.  1st  M.  gold 6  J&Jxx  23 ,500 

Cohoes-Waterf.  HomeTel.Oo.  lstM.g__6  J&Jxx  11.500 

REPORT. — Report  for  calendar  year  1915  in  V.  102.  p.  708,  showed: 
Cal.       Gross  Net,  after         Other  Interest       Dividends        Balance, 

Yr.     Earnings.     Taxes,  Ac.      Income.       Charges.  (8%).  Surplus. 

'15.$49, 629,446  $11,250,700  $5,952,066  $3,400,703  $10,000,000  $3,802,064 
'14-  47,295,088    10,159,046    6,016,695    3,460,199    10,000.000    2,715.542 

Pres.,  U.  N.  Bethel;  Chairman  of  Board,  T.  N.  Vail.  N.  Y.  office. 
15  Dey  St.— (V.  100,  p.  1082.  1172;  V.  102,  p.  708,  1815;  V.  103,  p.  1122 
1215.  1415.) 

NEW  YORK  TRANSIT  CO.— ORGANIZATION.  &c— Incorp.  In  New 
York  in  1892.  Owns  pipe  lines  in  States  of  New  York  and  New  Jersey. 
Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911. 
See  Standard  Oil  Co.  of  N.  J..  V.  85.  p.  216,  790;  V.  93,  p.  1390.  Stock. 
$5,000,000;  par,  $100.  Divs.  10%  quar.,  paid  Apr.  1912  to  Apr.  15  1914. 
incl.;  July  15  1914.  8%;  Oct.  15.  6%;  1915,  Jan.  15.  5%;  April.  July  and 
Oct.  15,  4%;  Jan.,  Apr.,  July  and  Oct.,  1916,4%.  V.  100.  p.  816.  Report 
for  cal.  year  1915,  in  V.  102,  p.  526,  showed  net  revenue,  $813,729;  divs.. 
16%;  $800,000;  bal.,  sur.,  $13,729.  In  1914,  net,  $1,434,741;  divs.  (29%). 
$1,450,000;  bal.,  def.,  $15,259.     Office,  26  B'way.  N.  Y.— (V.  102.  p.  526). 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized.  $5,000,000;  oar. 
$20,  as  reduced  in  Jan.  1902;  outstanding,  $4,700,000.  Shareholders  voted 
June  15  '16  to  reduce  the  stock  from  $5,000,000  to  $2,590,030  by  chang- 
ing the  par  value  to  $10.  V.  102.  p.  1987.2081.  V.  74.  p.  99,  215.  Owns 
entire  capital  stocks  of  Fifth  Ave.  Coach  (V.  97,  p.  524)  and  Metropolitan 
(Express)  companies.  V.  103,  p.  325.  Initial  dividend  of  25  cents,  2H%. 
was  paid  Sept.  1  1916.  Report  for  6  mos.  ending  Dec.  31  1914  and  year 
ending  June  30  1914,  V.  101,  p.  843,  844.  Pres.,  Richard  W.  Meade;  Vice- 
Pres..  Herbert  H.  Vreeland;  Sec,  Samuel  E.  Morrow;  Treas.,  Geo.  L. 
Williams.  Office,  10  East  102d  St.,  N.  Y.— (V.  97,  p.  519:  V.  98,  p.  1160; 
V.  101,  p.  843;  V.  102.  p.  1987.  2081.  2259;  V.  103.  p.  325.) 

NIAGARA  FALLS  POWER  CO.  (THE).— ORGANIZATION.— Incor- 
porated 1886  and  has  authority  by  special  Acts  of  New  York  State  to  use 
the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry..  which  see. 
V.  87.  p.  222.  1360;  V.  88.  p.  627;  V.  89.  p.  849.  and  Tonawanda  Power 
Co.,  V.  88,  p.  629,  and  Canadian  Niagara  Power  Co.,  V.  102.  p.  1350. 
In  1915  sold  the  $1,005,000  Cataract  Power  &  Conduit  Co.  stock  owned 
to  the  Buffalo  General  Electric  Co.  for  $1,005,000  Buffalo  General  Electric 
1st  ref.  5s  and  $412,050  cash,  with  int.  at  6%  from  Dec.  1  1913. 

In  1915-16  the  Canadian  subsidiary  had  under  installation  three  additional 
12,500  h.p.  generating  units.  V.  102,  p.  710. 

DIVIDENDS.— April  1910  to  Oct.  1916.  incl..  8%  per  annum. 

BONDS.— The  directors  on  Oct.  19  1909  authorized  a  mortgage  to 
secure  $20,000,000  6%  bonds.     V.  88.  p.  1316;  V.  90.  p.  240.  632.  1299. 

REPORT.— For  1915  (V.  102,  p.  710)  and  9  months  to  Sept.  30  1916: 
Calendar  Gross  Net  Other  Bond  Divs.       Balance, 

Year —     Earnings.     Earnings.     Income.  Interest. Ac.     (8%).      Surplus. 

1915 $2,685,598  $1,896,838  $165,848  $1,034,629  $460,616  $567,442 

1914 2,636.031     1,862.548     103.390        996.395     460.616     508.927 


9  Months — 

1916 $2,263,884  $1,835,278 

1915 1.972,126  1,577,026 

Pres.,  Edward  A.  Wickes;  V.-F 


$93,794  $968,822  $315,462  S61  1.7SS 
107.028  953.9S7  345.462  384,605 
.  .  and  Gen.  Mgr..  Philip  P.  Barton:  Sec. 
and  Counsel,  Frederick  L.  Lovelace;  Treas.  and  Asst.  Sec,  W.  Paxton  Lit- 
tle. Office,  Niagara  Falls,  N.  Y.;  New  York  office  and  transfer  office.  15 
Broad  St.— (V.  102,  p.  526,  710,  1350.  1630.) 
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MISCELLANEOUS  COMPANIES 
[For  aooreviaiions .  <xc,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nlles-Bement-Pond  Co — Stock  com  $8,500,000  (V  83.  p  1350) 
Pref  (p  &  d)  stock  0%  cum  $3,000,000  call  begin  1921  at  105 
Pratt  &  Whitney  new  6%  cum  pref  stock  guar  Jan  1  1921 
Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed 

North  American— Stock  $30.000.000 -.- 

Northern  Cal  Power  Co  Cons — Common  stock  . 

Northern    California    Pow    1st    mtge    gold USxxc* 

Ref  Aeons  M  $10,000,000  s  f  callable  1915  at  110   USxxc» 

Sacra  Val  Power  1st  M  call  1919  at  105  sink  fund z 

1st  and  refunding  mortgage  call  at  105 xx 

Nor  Cal  deb  text  $587 .519  •'A"  ext  to  1920;  "B"  due  J'ly'17 

Nor  Idaho  &  Mont  PowCo— IstM  $10,000,000  a  call  '14  110 

North.  N  Y  Utilities  Co — Waterfn  L  &  P  1st  M  sf  call  105-- 
lst  M  &  Ref  auth  $10,000,000  s  fd  call  105 ...Co.c* 

Northern  Pipe  Line  Co — Stock 

Northern  States  Power  (Del) — Common  stock  S50.000.000 

Praf  ip&  dj  stk  7%  cum  $50,000,000  call  110  &  divs 

Northern  States  Power  Co  (of  Minn.)  — 
lst&Uef  MS100.000.000  g  calll05till'36  then  1023^  G.c*&r 
Gold  notes  SI  2.000.000  red  to  Apr  1921  at  102;  to  Apr  1925 

at   101.  thereafter  at  par. CC.c*&r* 

Minneapolis  Gen  Elec  1st  M  red  110  (V  95.  p  180) xc* 

Northwestern  Gas-Light  &  Coke — See  Public  Service  Corp 


1902 
190S 
1909 
1911 
1912 
1909 

1909 
1913 


$100 
100 
100 
100 
100 
100 
1  000 
1  000 


1916 


1916 

1901 


1.000 

500  Ac 

500  &c 

1,000 

100 

100 

100 

500  &c 

500  &c 
1.000 


$8,600, 

1,746 

1,806 

1. Hi  in 

29.793, 

10,000 

826, 

3.964 

400 

500 

1.087 

4.449, 

1,654, 

1.043 

4,000, 

5,975 

12.152 


See  text 
6  in  1916 
6  In  1916 
6  In  1916 
5  In  1916 


Q— M 
Q— F 
Q— F 
Q— M 
Q— J 


Sept,  20  "16  2H 
Aug  15  '16  1H 
Aug  15  '16  1  H 
Sept  30  '16  1H 
Oct  2  1916  l'A 


Checks  mailed 

do 

do 

do 
30  Broad  St.  New  York 


orati'nof  North 


18,000.000 

8,000,000 

7.628,000 

ern  Illinois 


5  e 
5g 
6 
6 
6 

6g 
5 
5 
10lnl916 
6 
7 

5g 

6g 
5g 


J  &  J 
J  &  D 
M  &  N 
J  &  J 
Semi-an 
F  &  A 
J  &  J 
J  &  J 
J  &  J 
Q-J  20 
Q-J  15 

A     &     O 


&     O 
&    D 


June  1  1932 
Dec   1  1948 
May  1929 
July   1  1941 
1917  &   1920 
Feb    1   1949 
Jan    1  1959 
July  1  1963 
July  1  1916  5% 
Oct   20  *16   iy2 
Oct  15  '16  \% 

Apr   1  1941 

Apr   1 1926 
Dec  1  1934 


New   York   or  San   Fran 
do  do 

Anglo-Cal  Tr  Co,  San  Fr 
do  do 

do  do 

Cont    fit   Gomm  Tr,   Chlo 

New  York 

New  York  &  Watertown 

New  York 

Checks  mailed 
do 

New  York  and  Chicago 


Old  Colony  TrCo, Boston 


1915 $900,301 

1914 782.635 

1915-16-1.561,051 


NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— ORGANIZATION  . 
— Incorp  In  N  Y  May  21  1894  under  special  charter.  Owns  transmission 
lines  over  which  It  supplies  numerous  operating  oos.  with  power  received  at 
Niagara  Falls,  New  York,  from  Ontario  Power  Co.  (by  which  It  Is  con- 
trolled) .  under  contract  running  to  1950  and  calling  for  a  minimum  of 
60,000  horse-power  (the  present  amount),  and  privilege  of  extension  under 
certain   conditions   to   2010.     Has   long-term   contracts   for   supplying    13 

§ublic  service  corporations  which  operate  1,000  miles  of  road  in  Oswego, 
yracuse  and  Rochester .  and  interurban  roads  extending  to  points  between 
Rochester.  Buffalo  and  Erie.  &c.  V.  95,  p.  1691;  V.  89.  p.  1415;  V.  88. 
p.  1317;  V.  83.  p.  158;  V.  82.  p.  395;  V.  79.  p.  737.  Also  supplies  Niagara 
&  Erie  Power  Co.  V.  94,  p.  1692;  V.  92,  p.  530.  S.  R.  P.  Co.  also  owns 
steam  plant  at  Lyons,  N.  Y.,  with  23,000  h.  p.  capacity.     V.  102,  p.  2346. 

Owns  entire  capital  stock  of  Salmon  River  Power  Co.  (which  built  a 
hydro-electric  plant  at  a  point  42  miles  northeast  of  Syracuse;  initial  de- 
velopment of  15.000  h.  p. completed  aboutApril  1  1914, and  second  develop- 
ment, 20,000  h.  p.,  in  Nov.  1914,  takes  entire  output  under  lease  running 
until  1953,  and  guarantees  bonds,  prin.  and  int.  V.  95.  p.  1043;  V.  97,  p. 
954;  V.  98.  p.  1320;  V.  99,  p.  53;  V.  102,  p.  1442,  1991;  V.  103,  p.  1036.  In 
1915  was  authorized  to  lease  from  Northern  New  York  Power  Corp.  a  12,000 
h.  p.  plant  at  Minetto,  N.  Y.,  on  Oswego  River.  Began  operating  Nov. 
1915.     V.  100,  p.  1082,  1597. 

STOCK. — Outstanding  stock,  common  ($5,000,000  auth.).  $1,230,000, 
first  pref.  6%  cum.  ($3,000,000  auth.),  $2,700,000:  6%  non-cum.  pref. 
(35.000,000  auth.),  $2,000,000;  par  $100.  V.  95,  p.  301.  V.  98,  p.  1396; 
V.  99,  p.  1915.  Dividend  on  first  pref.  stock,  134%  quar.,  paid  Sept.  1 
1912  to  Mar.  1  1915,  incl.;  none  since. 

BONDS. — The  1st  gold  5s  of  1904  ($5,000,000)  all  issued,  are  callable  as 
a  whole  at  110;  cum.  sink,  fund  purchases  these  at  not  over  120  and  Int.; 
$494,000  so  purchased  to  Jan  1  1916.  V.  85.  p.  225:  V.88.  p.  137:  V.90. 
p.  506;  V.  96,  p.  950.  In  June  1916  $495,000  was  to  be  paid  for  power 
plant  at  Lyons.  V.  102,  p.  2346- 

The  Salmon  River  Power  Co  1st  guar.  5s  of  1912  ($5,000,000  auth.)  have 
a  cum.  annual  sinking  fund  of  1%  begin,  in  1916.  $895,000  reserved  for 
not  over  90%  of  cost  of  additions,  &c.     V.  95.  p.  1043;   V.  99.  p.  53.  411. 

Niagara  Lockp.  &  Ont.  Power  Co.  and  Buffalo  &  Lake  Erie  Traction  Co. 
guarantee  50%  each  of  Niagara  &  Erie  Pow.  Co.  1st  5s  and  annual  sinking 
fund  payments  of  1 J4  % ,  beginning  Jan.  1  1916.  V.  94,  p.  1692;  V.  92.  p.530. 

NOTES. — The  $800,000  2-year  6%  collateral  notes  due  Oct.  1  1916  are 
secured  by  deposit  of  $800,000  Salmon  River  Power  Co.  1st  M.  5s  and 
$800,000  Ontario  Power  Co.  stock.     V.  99.  p.  973.  1055. 

REPORT.— Cal.  year  1915  (V.  102.  p.  1893).  Year  end.  May  31  1916. 
Cal.  Gross  Net  Other  Interest,        1st  Pref.  Bat., 

Year.       Profit.      Earnings.     Income.     Taxes, &c.    Dividends.    Surplus. 

'     $704,721     $177,436     $760,611     (3)$81,000     $40,546 

609.446       153.550       585.379     (6)162,000       15.618 

838,984         24,963       598,485  265,461 

OFFICERS.— Pres.,  Fred.  D.  Corey,  Buffalo.  N.  Y.;  V. -P.,  Langdon  Al- 
bright; Sec.  and  Asst.  Treas..  H.  E.  Nichols;  Treas..  R.  C.  Board  Buffalo. 
N.  Y.  Office,  Marine  Bank  Bldg.,  Buffalo,  N.  Y.— (V.  103.  p.  1036.) 

N1LES-BEMENT-PONDCO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Aug.  11  1899-  a  consolidation  of  makers  of  heavy  machines.  V.  69, 
p.  388.     Pref.  stock  Is  red.  at  105  beginning  1921.  V.  91.  p.  1388,  1634. 

CONTROLLED  COMPANIES— GUARANTIES. — Owns  entire  common 
stock  ($2,000,000)  of  Pratt  &  Whitney  Co.,  guar.  6%  on  latter's  $2,000,000 
pref.  stock,  provided  that  the  guarantor  earns  same  on  Its  own  stock.  V.  71. 
n  139;  V.  70.  p  1253:  V.  72.  p  143:  V  78.  p.  1113:  V.  80.  p  1734  V 
89,  p.  998;  V.  90,  p.  563.  In  June  1916  all  the  bonds  and  pref.  stock  of 
Ridgeway  Machine  Co.  had  been  retired. 

Also  owns  entire  common  stock  or  Mies  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Rertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada.  Ltd..  was  acquired.     V.  81    p.  977:  V.  83.  p.  1350. 

DIVS.— 1  '00.  '01.  '02.  '03.  '04.  '05-'12.  '13.  Dec. '15  to  June  '16  Sept.  16 
Common%J      3       6       8       8       7    6  yrly    IK     6%  yearly  2H  (qu.) 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

On  Dec.  20  1915,  after  an  Interval  of  2%  years,  a  quarterly  dividend 
1H%  was  paid  on  common  shares.     V.  101,  p.    555. 

REPORT. — For  cal.  year  1915,  see  V.  102,  p.  797,  showing,  net  profits 
for  the  year,  after  charging  off  depreciation,  all  patterns,  &c,  $3,769,976. 

Pres.,  James  K.  Cullen;  Treas.,  John  B.  Cornell:  Sec.,  Fay  Ingals, 
111  B'way.N.  Y.— (V.  101,  p.  618,  1555;  V.  102,  p.  797;  V.  103,  p.  583.) 

NIPE  BAY  CO.— See  United  Fruit  Co.  below. 

NORTH  AMERICAN  CO.— Organized  in  1890  in  New  Jersey  and  con- 
trols, or  is  interested  in,  The  Wisconsin  Edison  Co.,  which  controls  Milwau- 
kee (Wis.)  Electric  Ry.  &  Lt.  Co.,  Milwaukee  Light,  Heat  &  Traction  Co. 
(see  "El.  Ry."  Sec.)  and  Wisconsin  Gas  &  Elec.  Co.  (V.  95,  p.  1124,  1279, 
1335.  1478;  V.  98,  p.  1075,  1172),  North  Milwaukee  Light  &  Power  Co. 
and  Wells  Power  Co.;  also  the  electric  light,  power  &  trolley  companies  of 
St.  Louis,  Mo.,  as  follows:  Union  Electric  Light  &  Power  Co.,  St.  Louis 
Co.  Gas  Co.  (V.94,p.  1123,  1255;  V.95.  p.  684),  Electric  Co.  of  Missouri 
(V.  96,  p.  1024)  and  United  Rys.  Co.  of  So.  Louis;  Amer.  Lt.  &  Power  Co., 
Union,  Mo.,  Commercial  Telep.  Co.,  Union  Mo.;  and  Franklin  Independent 
Telephone  Co.,  Washington,  Mo.;  also  West  Kentucky  Coal  Co.,  and  the 
Detroit  Edison  Co.     Controlled  cos.  June  30  1916,  V.  95.  p.  1473. 

The  West  Kentucky  Coal  Co.  1st  mtge.  25-year  5%  bonds,  $2,190,000 
outstanding  Dec.  31  1915.  have  Interest  guaranteed.  V.  81,  p.  35,  563. 
1178;  V.  88.  p.  999;  V.  90.  p.301. 

DIVDS.—  J1904  to  Sept.  1907.  '08.    "09.      '10  to  Oct.  1916. 

Percent..^ _\    5  (1  %  Q. -March)       0        3  %  6  yearly 

REPORT.  &c— For  year  end.  Dec.  31  (V.  102,  p.  980.  1345)  showed: 

Cal.  Year—       1915.  1914.      J      Cal.  Year—       1915.  1914. 

Gross  earnings$l, 952, 503  $2,156,323   Divs.  (6%)..  $1,489,665  $1,489,665 
Net   income,.    1,804.777     1,908, 772|Bal.,  surplus.       315.112        419,107 

On  Dec.  31  1915  owned  stocks,  $27,236,892;  bonds,  $5,563,411. 

DIRECTORS. — Edward  Q.  Keasbey.  John  I.  Beggs,  Henry  H.  Pierce, 
J.  D.  Mortimer,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon, 
Charles  F.  Pflster,  F.  S.  Smithers,  Breckinridge  Jones,  F.  Vogel  Jr..  O.  A 
Coffin,  W.  J.  Curtis.  H.  R.  Mallory.  Alex.  Dow,  Edwin  Gruhl,  F.  J.  Wade; 
James  F.  Fogarty.  Pres.,  James  D.  Mortimer;  V.-Pres.,  and  Treas., 
Ceo.  R.  Sheldon;  Sec.  &  Asst.  Treas.,  J.  F.  Fogarty;  Asst.  Treas.,  Robt. 
Sealy,  30  Broad  St.— (V.  102,  p.  1345.) 

NORTH  BUTTE  MINING  CO.— (V.  102,  p.  1630;  V.  103.  p.  65.  405.) 

NORTHERN  CALIFORNIA  POWER  CO.  CONSOLI  DA  TED.— A  Call 
fornla  corporation  having  in  successful  operation  6  hvdro-electrlc  plants 
combined  installation  48.000  h.  p.;  water-works,  at  Redding  and  Willows 


also  gas  plants  in  Redding,  Red  Bluff  and  Willows.  In  1912  purchased 
Sacramento  Valley  Power  Co.,  assumnig  $900,000  bonds.  V.  93,  p.  1538; 
V.  94,  p.  419,  1511. 

Bond  and  Note  Issues. — Of  the  $10,000,000  consols,  $943,000  re- 
served to  retire  all  underlying  issues  (Northern  California  Power  Co. 
1st  M.  5s — see  above — $826,000;  Battle  Creek  P.  5s,  $84,000,  due  Feb.  2 
1936;  Keswick  Elec.  P.  5s,  due  June  1  1931,  $23,000;  and  $10,000  Redding 
Water  Co.  bonds  and  $5,000,000  for  80%  of  cost  of  additions,  &c.  See  bond 
offering  of  N.  W.  Halsey  &  Co.  in  V.  93,  p.  167;  V.  90.  p.  853:  also  see  V.  87. 
p.  1667;  V.  92,  p.  1439.  In  1916  the  holders  of  the  $634,351  Ser.  "A"  de- 
bentures of  1912  extended  the  same  at  6%  int.  from  Feb.  1  1916  to  Feb.  1 
1920,  the  power  company  to  pay  monthly  $5,000  on  account  of  principal. 
V.  101.  p.  1473. 

CAPITAL  STOCK. — Common  outstanding.  $10,000,000;  par,  $100; 
monthly  divs.,  10c.  a  share  from  Dec.  1908  to  Feb.  1910  and  20c.  from 
March  1910  to  March  1911.  Incl.;  net  income  since  applied  to  construction 
of  Coleman  plant.  The  stockholders  on  July  17  1914  authorized  $2,000,000 
6%  cum.  pref.  stock  (none  issued  to  Jan.  1  1916).  V.  98,  p.  1611;  V.  99, 
p.  274,  1303;  V.  100,  p.  979.  Assessments  to  Jan.  1  1916,  $600,000.  V. 
101.  p.(  193.  1473. 

EARNINGS. — For  year  1915  (in  V.  102,  p.  1431)  and  half  year  1916: 
Calendar  Gross  Net  Other   Bond,&c,  Depre-        Balance, 

Year —  Earnings.  Earnings.  Income.    Interest.    cia'n,&c.      Surplus. 

1915  year $776,972     $434,520     $8,511     $362,896     $48,826     $31,309 

1914  year 765,047       441.460     13,794       363.998       54,016       37,239 

1916  6  months.   498,677     241,814 176,624       14,623       50,567 

1915  6  months.   358.100     190,977 181,413         5,748         3,815 

Chairman,  H.  H.  Noble;  Pres.,  W.  F.  Detert.     Office,  San  Francisco. — 

(V.  102,  p.  613,  804,  1413:  V.  103,  p.  583.) 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— ORGANIZA- 
TION.— Incorporated  Feb.  6  1909  in  Delaware  and  purchased  (V. 
91.  p.  341)  the  control  of  the  Kalispell  Water  &  Electric  Co.  and)the 
properties  of  the  Willamette  Valley  Co.  (V.  89,  p.  925),  Flathead  Val- 
ley Water  &  Power  Co  .  Kalispell,  Mont.;  Northern  Electric  Co.,  New- 
port. Wash.:  Big  Bend  Light  &  Power  Co.  of  Whltefisn.  Mont.:  Pend 
d'Orellle  Electric  Co.  of  Sandnolnt,  Idaho  ficc  Ooerates  as  follows;  Big 
Fork  River,  Mont.,  Water  Power,  Kalispell.  Mont.,  Whlefish.  Somers, 
Columbia  Falls,  Poison  and  Big  Fork,  Mont.;  Sandpoint,  Kootenai,  Ponde- 
ray.  Priest  River,  Hope  and  Clark's  Fork,  Idaho;  Newport,  Wash.  Oregon, 
water  powers:  Dallas,  Monmouth,  Independence,  Corvallis.  Albany, 
Eugene,  Springfield,  Marshfield,  North  Bend,  Myrtle  Point,  Coquille  and 
Empire,  Ore.  All  properties  in  Oregon  owned  by  N.  Ida.  &  Mont.  Pr.  Co. 
are  operated  through  leasee  to  Oregon  Power  Co. 

STOCK. — Authorized  and  outstanding:  Common.  $4,000,000;  pref.  (par 
$1001.  6%  cumulative  from  April  1  1912.  $2,500,000. 

EARNINGS.— Year  1915,  gross,  $642,727;  net,  $277,953;  int.,  $340,- 
635;  bal.,  def.,  $62,682. 

BONDS. — Of  the  $10,000,000  6s  of  1909,  $693,000  Is  reserved  to  retire 
.5%  divisional  bonds,  viz.:  Willamette  Valley  Co.  5s.  $693,000. 

OFFICERS. — Pres.,  H.  M  Bvllesbv:  Sec.  R  .1  fJraf:  Treas.,  J.  J. 
O'Brien,  Chicago.— (V.  91,  p.  341;   V.  98,  p.  693;  V.  99.  p.  535.) 

NORTHERN  NEW  YORK  UTILITIES,  INC.— See  page  203. 

NORTHERN  PIPE  LINE  CO.— ORGANIZATION.  &c— Incorp.  In 
Pennsylvania  in  1889.  Owns  pipe  lines  In  State  of  Pennsylvania.  For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See 
Standard  Oil  Co.,  V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock,  $4,000,000; 
par.  $100.  Div..  5%  paid  semi-ann.  July  1912  to  July  1  1916.  Report 
for  cal.  year  1915  in  V.  102,  p.  614,  showed:  Net  income,  $428,433;  divs. 
(10%),  $400,000;  bal.,  sur..  $28,433.  In  1914,  net,  $421,982;  divs.  (10%). 
$400,000;  bal.,  sur.,  $21,982.  Main  office.  Oil  City,  Pa.  N.  Y.  office. 
26  B'way.— (V.  100,  p.  313.  479;  V.  102,  p.  614.) 

NORTHERN  STATES  POWER  CO.  (OF  DELA.),  CHICAGO.— (See 
Map  of  Standard  Gas  A  Electric  Co.)—  ORGANIZATION. — Incorp.  in  Dela- 
ware on  Dec.  23  1909  (V.  90.  p.  1299;  V.  91.  p.  467,  592).  Stock  authorized 
$100,000,000.  in  $100  shares,  having  equal  voting  power,  of  which  $50,000.- 
000  is  common  stock  ($5,975,000  outstanding)  and  S50.000.000  is  7%  cum- 
ulative pref.,  $12,152,000  outstanding,  redeemaole  any  time  at  110 — see 
above  table.  V.  102.  p.  2346;  V.  94,  p.  1511.  A  holding  company  organized 
by  Byllesby  &  Co.,  Chicago. 

Owns  the  entire  capital  stock  of  the  Northern  States  Power  Co.  of  Minn., 
which  see  below.  Annual  report  V.  102.  p.  1433.  Pref.  dividends  paid 
Apr.  15  1910  to  Oct.  1916.  7%.  or  l%%  Q.-J.  (V.  102.  p.  1543).  An  initial 
dividend  of  1  l/i  %  was  paid  on  the  common  stock  on  July  20  1916  and  Oct.  20 
\\i%.  All  shareholders  of  record  July  6  1916  had  the  rignt  to  purchase  at 
$3  each  "option  warrants,"  one  warrant  for  each  two  shares  of  stock  neld, 
entitling  them  between  April  1  1918  and  April  1  1922.  if  holding  6%  10-year 
gold  notes  of  1916  (a)  to  convert  the  same  into  pref.  stock  or  (h)  to  purchase 
at  an  equivalent  price  (amounting  to  par  and  int.  and  a  premium  of  2% 
if  redeemed  prior  to  April  1  1921,  and  a  premium  of  1%  if  redeemed  on  or 
after  April  1  1921)  one  share  of  either  issue  for  each  option  warrant  held. 
V.  103,  p.  65. 

NORTHERN  STATES  POWER  CO.   (OF  MINNESOTA). 

This  operating  company  (until  March  1916  known  as  Consumers'  Power 
Co.)  was  incorporated  in  Minnesota  in  June  1909.  V.  102.  p.  980.  It  owns 
all  the  properties  formerly  comprising  the  Northorn  States  Power  Co.  sys- 
tem, directly  or  through  ownership  of  all  securities  except  ^T.fvJS.OOO  1st 
(closed)  M.  bonds  of  the  Minneapolis  General  Electric  Co.  and  excopt 
directors'  qualifying  shares. 

Supplies  electric  light  and  power  to  approximately  100  municipalities  in 
Minn..  No.  Dak..  So.  Dak.,  Wis.  and  111.;  11  communities  with  gas:  5  with 
steam  heating;  3  with  street  railways  and  1  with  telephone  service.  The 
communities  served  include  Minneapolis,  St.  Paul.  Stillwater,  Faribault 
and  Mankato,  Minn.;  Grand  Forks,  Fargo  and  Minot,  N.  D.;  Sioux  Palls, 
S.  D.;  Galena,  111.,  and  Plattevillo,  Wis.  Population  served. estimated 
850,000.  The  Installed  steam  and  hydro-electric  plants  have  a  generating 
capacity  of  115,782  h.  p.;  also  owns  or  controls  undeveloped  water  powers 
with  an  estimated  capacity  of  146,350  h.  p. 

NEW  SECURITIES.— Early  in  1916  the  property  was  practically  re- 
capitalized, all  the  short-term  obligations  and  all  existing  bonds  except 
Minneapolis  General  Electric  1st  M.  5s  being  paid  oil' or  provided  for.  and 
$2,000,000  new  money  obtained  for  extensions  and  additions  through  the 
sale  of  (1)  $2,000,000  additional  pref.  stock  of  the  Northern  states  power 
Co.  of  Dela.  (V.  102,  p.  L543),  and  (2J  sis. ono. ooo  Firel  &  Ref.  M  6s 
(V.  102,  p.  1630),  and  (3)  S8.000.000  696  gold  notes  of  Northern  Slates 
Power  Co.  of  Minn.     V.  102.  p.  1-141. 

The  First  &  Ref.  M  .  of  1916,  made  bv  the  Minnesota  Oo.  (V.  102,  |> 
1630),  is  limited  to  $100,000,000  bonds,  of  which  $18.0:10. 000  were  sold 
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.Eq 


Northwestern  Telegraph — First  mtge  cold  guar  p  &  1„ 

Ohio  Cities  Qas  Co — Common  stock  $10,000.000 

Pref  stock.  5>£%  cum,  $10.000,000 

Columbus  Gas  Co  1st  M  redeemable  110 Ce.zc* 

Springfield  Gas  Co  1st  M 

Ohio  Oil  Co— Stock 

Old  Dominion  Co  (of  Me)— Stock  $8,750,000 

Ontario  Power — Stock,  $15,000,000  authorized 

First  M  $12,000,000  auth  gsf  (text)    xc* 

Ontario  Transm  1st  M  s  f  gu  p  &  1  red  110  to  May  '16_.xc* 

Second  mortgage  $5,000,000  securing  debentures,  etc 

Two-year  notes 

Otis  Elevator — Stock  common  $10.000,000 

Stock  (p  &  d)  preferred  6%  non-cum  $6,500,000- — 

Convertible  debentures  $3,500,000  gold  red  text   .N.xc'&r 

Owens  Bottle  Mach  Co— Com  stock  $30,000,000 

Pref  stk  (p  &  d)  7%  cum  callable  at  115  &  divs  $20,000,000 

Pabst  Brewing  Co — Common  stock  $10,000.000 

Pref  stock  (p  &  d)  7%  cumulative  redeemable  115 

First  mtge  gold  red  105  due  $150,000  yearly c* 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  pref  (p  &  d)  stock  $1,525,000  5%  non-cumulative.. 
Second  pref  fp&d)  stk  $4,000,000  4%  non-cum  (see  text) 

First  mortgage  $5,000,000  gold... ..  Ba.xxc' 

Serial  notes  $1,000,000  authorized _. 

Pac.  Lt  &  PowCorp — Com  stock  $25,000,000  auth 

1st  pref  (p  &  d)  stock  $5,000,000  6%  cum 

2d  pref  stock  $10,000,000  5%  cum 


1903 
1905 
1914 
1915 


1910 


1906 


1897 
1914 


Par 
Value 


$500 

25 

100 

1.000 


Amount 
Outstanding 


25 

25 

100 

1.000 

Y.ooo 


100 

1.000 

25 

100 

100 

100 

1.000 

100 

100 

100 

1.000 

1.000 

100 

100 

100 


$1,500, 

7.641 

8.923 

1,397 

400 

15.000 
8,750 

10.000 
9,984 
1,805 
4,940 
700 
6.371 
6<500 
3.200 
9,000 
7,000 
9,764 
1.956 
1,584 
7. 000 
1.525 
4.000 
5.000 
600 

10,559 
5,000 
9,975 


000         4  V,  g 
800  5J*  in  '15 
000         5tf 
000         5g 
000        6 
000  See    text 

000 

000  See    text 
000!        5  g 
000         5 
000        6 
000         6 
5875  in  1916 
000         6 
000        5  e 
000  See    text 
000         7 
0004  in  1915 
600  7  in  1915 
000         4  g 
000  See    text 
000  5  In  1915 
000  See    text 
000i        5  g 
,000         5 

500 

,000: 

.000 


When 
Payable 


J  &  J 
Q— M 
Q— J 
J  &  J 
J  &  J 
See  text 
Q— M  30 

Q— M 
F     &     A 
J      &      J 
Various 


Last  Dividend 
and  Maturity 


i  a 


Q— J 

Q— J 

A     &     O 

Q— J 

Q— J 

See    text 

Q— M  15 

J      &     D 

Q— F 

Q— F 

Q— F 

J      &     D 

A     &    O 


Ian    1  1934 
Sept   1  1916  2^ 
Oct;   1'16.1M% 
July  1932 
Jan    1  1926 
Sept  20  1916  $6 
Sept  29 '16 
Dec  1    14. 
Feb    1  1943 
Julv  1  1921 
1917-1921 
Feb  1  1917 
Oct   16'161Ji% 
Oct    16 '16     1H 
Apr    1   1920 
Oct  1916,  11% 
Oct    1  1916  1% 
See  text 
Septjl5'16  l%% 
To  June  1   1927 
May   1  1915  1 
Nov  1  1916  IH 
Nov  1  1916  1 
June  1  1946 
April  1  1917-19 


Places  Where  Interest  ana 
Dividends  are  Payable 


West  Un  Teleg  Co.  N  Y 


Central  Tr  Co  of  Illinois 
Equitable  Trust  Co,  N  Y 
1st  Nat  Bk.   Springf,  O 


Can  B  of  Com.  Tor  orNY 
do  do 


Office.  26th  St  &  11th  A » 
do  do 

N.  Y.  Trust  Co..  N  Y    ' 

By  check 

do  do 


Checks  mailed 

Wisconsin   Tr   Co,   Mllw 

Checks  from  Co's  Office 
do  do 

do  do 

Bankers    Trust  Co,  N  Y 
do  do 


forthwith  and  the  remainder  may  be  issued  (a)  for  not  over  75%  of  the  cost 
of  permanent  extensions  and  additions,  when  net  earnings  are  twice  the 
annual  bond  interest  charge,  including  bonds  applied  for;  or  (b)  to  retire  an 
equal  amount  of  Minn.  Gen.  Elec.  Co.  bonds.  Of  the  company's  gross 
earnings,  12!-£%  must  be  set  aside  annually  for  maintenance,  improve- 
ments, and  additions,  or  for  retirement  of  bonds. 

The  $8,000,000  gold  notes  issued  in  1916  (V.  102,  p.  1441)  are  part  of  an 
authorized  $12,000,000,  protected  by  a  trust  agreement  which  (1)  forbids 
the  creation  and  sale  of  mortgage  or  other  bonds  other  than  the  First  &  fief . 
M.  of  1916,  unless  these  notes  bo  first  secured  by  mortgage  lien  next  junior 
to  the  First  &  Ref.  M.  (2)  Restricting  the  issuance  of  the  remaining  notes 
to  the  construction  of  electric  generating  stations  or  the  acquisition  of  public 
utility  properties.  (3)  Requiring  that  $250,000  be  applied  annually  out 
of  any  surplus  earnings  remaining  after  payment  of  pref.  dividends  for  addi- 
tions and  betterments  or  retirement  of  the  notes. 

REPORT.— Cal.  year  1915,  V.  102.  p.  1433;  June  30  year  1915-16: 

Cal.  1915.     Cal.  1914.     Cal.  1913.       1915-16.  1914-15. 

Gross  earnings.. $5, 12 1,82 7  $4,395,869  $3,887,408  $5. 613, 60S  $3,132,177 
Net  earnings  ...  2,866,6.54     2,364,370     1.956,934     4,765,093     2.637.671 

Interest  charges  for  year  1915-16,  $1,552,297;  pref.  divs.,  $614,986; 
bal.,  sur.,  $964,894.— V.  103,  p.  411. 

Annual  interest  charge  upon  completion  of  1916  financing.  5%  on  $7,- 
628,000  Minneapolis  General  Electric  Co.  bonds,  $381,400;  5%  on  $18,000,- 
000  Northern  States  Power  Co.  bonds,  $900,000;  6%  on  $8,000,000  North- 
ern States  Power  Co.  notes,  $480,000. 

OFFICERS. — Pres.,  H.  M.  Byllesby;  Sec,  R.  J.  Graf;  Treas.,  H.  R- 
Frost,  Minneapolis.  N.  Y.  office,  Trinity  Bldg.;  Chicago  office,  208  So. 
La  Salle  St.     H.  M.  Byllesby  &  Co.,  Chicago.— (V.  103,  p.  65,411,  669.) 

NORTHWESTERN  IELEURAPH  —  Owns  10.000  miles  of  wire  and  Is 
lea;ci  to  Western  Hnlon  for  99  years;,  which  guaianteos  dividends  at  6%  on 
J2.500.000  stk.  (par  $50)  and  p.&l.  on  bonds.  V.79,  p.  216;  V.  91.  p.  1028 

NOVA  SCOTIA   STEEL  &   COAL  CO.— V.    102.  p.   1253.  1G22.) 

OUDEN  OAS  (CHICAGO). — See  People's  Gas  Light  &  Coke  Co. 

OHIO  CITIES  GAS  CO.— (See  Map.)— ORGANIZATION.— Ineorp. 
In  Ohio  April  1914  and  acquired,  per  plan,  V.  98.  p.  1463,  1849,  nearly  all 
stock  of  Columbus  (O.)  Gas  &  Fuel  Co.,  also  all  the  stock  of  Federal  Gas 
&  Fuel  Co.  of  Columbus,  O.,  Springfield  (O.)  Gas  Co.  and  Columbus  Pro- 
ducing Co.  of  Charleston,  W.  Va.  Later  acquired  all  of  the  stock  of  the 
Columbus  Oil  &  Fuel  Co.  and  Springfield  Gas.  Coke  &  Pipe  Line  Co.  and 
100%  of  the  Boone  Royalty  Co.  stock.  V.  100.  p.  1746.  These  com- 
panies supply  about  101.038  consumers  in  Columbus,  Springfield  and  sub- 
urbs.    V.  98,  p.  1686;    V.  97.  p.  598,  1736. 

In  March  1916  acquired  control  of  the  stock  of  Dayton  Gas  Co., 
giving  its  own  514  %  pref.  stock,  $  for  $,  for  the  5%  pref.  stock  and  $70  a 
share  for  the  common  stock,  the  outstanding  issues  being  $800,000  com 
and  $1,772,500  pref.  stock.  V.  102,  p.  980,  1064.  As  of  April  19  1916, 
$633,800  common  and  $1,709,300  pref.  had  been  acquired. 

DIVIDENDS.—  f  1914.  1915.  1916. 

Common  (per  cent) {       Dec,  \\i      5M  (Q--M.)  1^,2,2M, — 

The  pref.  5M%  stock  pays  Jan.,  IH%;  April,  1H%;  July,  lJ4%;Oct.. 
\M%.  The  quar.  div.  on  com.  stock  was  increased  June  1  1916  from  \M 
to  2%,  and  In  Sept.  from  2  to2'A%.  In  Sept.  1916  a  stock  dividend  of  5% 
was  declared,  payable  Dec.  1.      V.  101,  p.  1632,  1890;  V.  102,  p.  2081. 

EARNINGS.— For  the  4  mos.  ended  July  31  1916:  .Gross,  $287,261;  net, 
after  operating  expenses,  including  taxes,  $249,308. 

REPORT  for  year  ending  March  31  1916,  in  V.  102,  p.  1890,  showed: 

Mar.  31  Year  1915-16.        1914-15.    J  1915-16.    1914-15. 

Gross   earns.. $3, 209.698  $2,645,740   Interest  charges.. $123, 786  $101,910 

Net,  after  tax.   1,266,422         982,8681  Dividends    paid..   762,665     630,124 

Balance,  surplus. $379,971  $250,834 

Report  of  Columbus  Gas  &  Fuel  Co.,  V.  101,  p.  691. 

Pres..  Beman  G.  Dawes;  V.-P..  W.  E.  Hutton:  Sec.  &  Treas..  F.  S. 
Heath.     Office,  Columbus,  O. — (V.  103.  p.  148,  411,  1215.)  _ 

OHIO  OIL  CO.— ORGANIZATION,  &c— Incorporated  "IrToiiIoTn 
1887.  Owns  extensive  tracts  of  oil  lands  in  Ohio,  Indiana  and  Illinois. 
Produces  crude  oil.  See  Standard  Oil  Co.  of  New  Jersey.  V.  85,  p. 
216,  790;  V.  86,  p.  984.  1227;  V.  93,  p.  1390.  The  pipe  lines  in 
Pennsylvania,  Ohio,  Indiana  and  Illinois,  about  1  100  miles  in  length,  were 
In  Dec.  1914  transferred  to  the  Illinois  Pipe  Line  Co.,  the  latter's  $20,- 
000,000  stock  being  distributed  pro  rata,  in  the  proportion  of  133  1-3% 
among  the  Ohio  Oil  Co.  stockholders.     V.  99,  p.  1678,  1915. 

DIVIDENDS.—  J1912.  1913.  1914.  1915.  1916. 

Regular  (per  cent) ]   20  20  20  20        5.  5,   6- 

Extra  (per  cent) I   ..  37  9  30      19,19.19- 

In  Dec.  1915  and  also  March  1916,  5%  and  19%  extra. 

Balance  sheet  Dec  31  1915,  V.  102.  p.  1166,  showed  total  surplus, 
$65,811,743. 

DIRECTORS. — Pres.,  James  C.  Donnell:  V.-P.,  James  K.  Kerr,  Mar- 
shall, ill.;  O.  D.  Donnell,  F.  E.  Hurley  and  R.  J.  Berry,  all  of  Find- 
lay,  O.— (V.  102,  p.  1166.) 

OLD  DOMINION  CO.  (OF  MAINE).— Stock  listed  on  N.  Y.  Stock 
Exchange  in  March  1916.— (V.  102,  p.  980,  1064,  2172;  V.  103,  p.  583.) 

(THE)  ONTARIO  POWER  CO  OF  N1AQARA  FALLS.— ORGANIZA- 
TION. —Organized  under  special  charter  of  Canadian  Parliament  and  oper- 
ates hydro-electric  plant  on  Canadian  side  of  Niagara  Falls  below  Horseshoe 
Falls;  169,000  h.  p.  Installed  May  1914.  Owns  all  the  stock  of  Ontario 
Transmission  Co.,  guarantees  its  bonds  and  operates  its  property  under 
lease  ending  April  1  1950,  with  option  to  purchase  or  renew  the  lease  for 
40  years.  V.  91,  p.  720;  V.  92,  p.  1315.  Has  contracts  to  sell  power  to 
Niagara  Lockport  &  Ontario  Power  Co.,  which  is  controlled.  See  that 
company.  Also  contracts  with  Ontario  Gov.,  cities,  &c.  See  V.  88,  p. 
297;  V.  91,  p.  1028;  V.  94.  p.  691;  V.  99,  p.  1915. 

STOCK. — Auth..  $15,000,000,  as  increased  Feb.  1915:  outstanding. 
$10,000,000;  par,  $100.  Divs..  \K%  quar.,  paid  Dec.  1912  to  Dec.  1914. 
both  inclusive.     V.  100,  p.  1077. 

BONDS. — First  mtge.  of  1903  ($595,000  canceled)  only  $1,421,000 
additional  issuable)  See  V.  91,  p.  1176:  V.  94.  p.  1630;  V.  86,  p.  1413; 
V.85,  p.  226;  V.  80.  p.  1427;  V.  97.  p.  1429;  V.  98.  p.  1396.  Ontario  Trans- 
mission guar,  bonds  of  the  $2,000,000  issued  $195,000  have  been  retired. 
V.  92,  p.  1315;  V.  93,  p.  51;  V.  90,  p.  306;  V.  89.  p.  352:  V.  96,  p.  4S3. 

Of  the  2d  6s  of  1914  ($5,000,000).  $1,660,000  mature  Nov.  1  1919. 
$400,000  in  1917  and  $2,880,000  ($120,000  canceled  by  sink,  fd.)  in  July 
1921.  The  6s  due  1919  are  convertible  at  option  of  holders  into  common 
stock  as  follows:  Nov.  1  to  Dec.  31  1915,  at  80;  Jan.  1  to  Oct.  31  1916.  at  85; 


Nov.  1  1916  to  Oct.  31  1917.  at  90;  Nov.  1  1917  to  Oct.  31  1918.  at  95;  and 
thereafter  at  100;callable  at  100  and  int.  at  any  time  on  60  days'  notice, 
but  after  Nov.  1  1915  the  holder  can  nevertheless  convert  during  this  period. 
The  $400,000  due  Nov.  1917  will  be  exchangeable  for  par  in  2d  M.  converti- 
ble 6s  when  authorized  by  shareholders  on  March  25  1915.  V.  99,  p.  1915; 
V.  100.  p.  479. 

REPORT. — Report  for  year  ending  Dec.  31  1915  in  V.  102,  p.  607: 
Periods  Gross        Net  (after      Other     Bond,  &c,  Divs.  Balance, 

Ending — ■     Earnings.        Taxes).       Income.    Interest.       (5%).       Surplus. 

1915  (year) ..$1,606,950  $1,198,610  $149,224  $974,288       $373,546 

1914  (year).   1,525,571      1,293,037     105,485     898,443  $500,000  79 

1916  (9  mos.)    1,303,138 $1,092,558 700,756       391,802 

1915  (9  mos.)    1,165,470 981,784—       739,966       241,818 

DIRECTORS.— J.  J.  Albright,  N.  P.  Clement,  Wm.  H.  Gratwick.  Fred. 

D.  Corey,  Edmund  Hayes,  Langdon  Albright,  Wm.  A.  Rogers,  R.  C. 
Board.  Buffalo,  N.  Y.,  and  Miller  Lash,  Toronto,  Ont. 

OFFICERS. — Pres.,  J.  J.  Albright;  1st  V.-P.,  Langdon  Albright;  2d 
V.-P.,  Fred.  D.  Corey;  Sec.  and  Treas.,  R.  C.  Board.  Office.  Niagara 
Falls,  Ont.;  Marine  Bank  Bldg.,  Buffalo,  N.  Y.— (V.  103,  p.    1036.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  laws  of 
Sew  Jersey  and  took  over  about  13  plants.  See  V.  71.  p  545;  V.  74,  p.  271 . 
V.  75.  p.  552;  V.  83,  p.  441;  V.  91.  p.  399;  V.  94.  p.  825;  V.  100.  p.  1076; 
Owns  over  80%  of  the  $1,500,000  Otis-Fensom  Elevator  Co.  of  Toronto 
stock,  which  has  also  outstanding  $1  000,000  7%  cum.  pref.  stock.  V.  96. 
p.  1093.     Investigation  in  Missouri,  V.  99,  p.  1455. 

DIVS.—  (1903-06.  1907-10.  Apr. '11  to  Jan. '14.  Since  to  Oct. '16 
On  com.  %  -I  2%  yly.     3%  yly.      4%  yly.  (1%  quar.)  1)4.%  quar. 

DEBENTURES. — These  are  redeemable  since  April  1  1913  at  102  ^ 
and  axe  convertible  Into  com.  stock  at  par;  not  less  than  $100,000  are  to  be 
retired  yearly.  V.  90.  p.  562,  1106,  1175.  Notes  Dec  31  1915,  $2,237,500 
against,  $1,150,000  in  1914. 

REPORT  for  year  ending  Dec  31  1915.  with  balance  sheet, inV.  102, p. 
1161,  showed:  Net  earnings  over  int.,  renewals,  depreciation,  &c,  $735,668; 
div.  on  pref.  (6%).  $390,000;  div.  on  com.  (5%),  $318,765;  bal.,  sur., 
$27,093.  Office,  11th  Ave.  between  23th  and  27th  Sts.,  N.  Y. —  (V.  99. 
p.  1455;  V.  100.  p.  984.  1076:  V.  102,  p.  1161.) 

OWENS  BOTTLE  MACHINE  CO.,  TOLEDO— ORGANIZATION.— 
Incorporated  in  Ohio  on  Dec  13  1907,  succeeding  a  N.  J.  corporation  of  the 
same  name  incorp.  Sept.  3  1903.  Owns  the  U.  S.  rights  to  use  and  license 
other  manufacturers  to  use  the  Owens  bottle-making  machine,  the  patents 
covering  which  are  held  by  the  Toledo  Glass  Co.,  an  Ohio  corporation. 
Plants  at  Toledo,  O.,  and  Clarksburg  and  Fairmount,  W.  Va.  Output 
includes  bottles  for  such  products  as  catsup,  chili  sauce,  salad  dressings, 
olive  oils,  vinegar,  syrups,  malted  beverages,  &c  V.  103,  p.  935,  936. 
Combined  Sales  of  Owens  Bottle  Mach.  Co.  and  Amer.  Bottle  Co.  (No.  Bottles). 

1910.  1911.  1912.  1913.  1914.  1915. 

251,324,640  279,668,448  303,836,688  373,650,624  381,214,800  303,535,584 

STOCK. — -The  preferred  stock  is  entitled  to  cumulative  pref.  dividends 
of  7%  per  annum;  to  priority  as  to  assets  to  its  par  value  plus  accrued  divi- 
dend; and  is  subject  to  redemption,  all  or  part,  at  115  and  divs.  on  90 
days'  notice.  Recapitalized  in  1916.  Old  pref.,  $500,000.  being  retired 
and  $7,000,000  new  pref.,  also  $1,500,000  new  common,  being  issued. 
V.    103,  p.  935,   669. 

DIVIDENDS  ON  COMMON  STOCK.— 

•10-'ll.  '11-'12.  '12-'13.  '13-'14.  '14-'15.  '15-'16.  '16--17. 
Paid  in  cash.,%      10  12  12  12  12  12  Text 

Paid  in  stock ..  ..  50        33  1-3         25  20  Text. 

On  Oct.  1  1916  paid  on  common  shares  regular  3%  and  an  extra  8% 
V.  103.  p.  1122. 

Net  Profits,  &c. ,  7  Months  to  April  30  1916  and  Years  ended  Sept.  30. 
Output.No.  7  mos. '16.  1914-15.  1913-14.  1912-13.        1911-12. 

of  bottles.    133,421,348  131,529,600  109,529,280     79,329,600 

Net  profits  $1,222,018     $1,644,518     $2,222,972     $1,812,154     $1,238,738 

OFFICERS. — -Edward  D.  Libbey,  Pres.;  Clarence  Brown.  Wm.  S.  Wal- 
bridge  and  Wm.  H.  Boshart,  Vice-Presidents;  Wm.  S.  Walbridge,  Sec,  and 
Michael  J.  Owens,  Treas.— V.  103,  p.  1122.  935,  669. 

PABST  BREWING  CO..  MILWAUKEE.— ORGANIZATION.— Incor- 
porated in  Wisconsin  in  1871.  Plant  at  Milwaukee,  capacity  2.000.000  bbls. 
yearly;  also  428  properties  in  187  cities,  mostly  for  distribution.    V.  91 ,  p.42. 

STOCK. — Stock,  common,  $10,000,000.  of  which  $236,000  in  the  treas- 
ury. Pref.  stock,  $2,000,000  ($24,090  in  treasury),  cannot  be  increased 
without  unanimous  consent  of  all  stockholders.  No  bonds  or  other  obli 
gations  secured  by  lien  can  be  outstanding  in  excess  of  $2,600,000  while  the 
pref.  stock  is  outstanding,  nor  can  bonds  be  issued  to  replace  the  serial 
bonds  as  they  mature  without  the  consent  of  two-thirds  of  each  class  of 
stock.  Pref.  divs..  \%%  quar.  to  Sept.  15  1916.  incl.  On  com.,  in  1912, 
6%;  1913,  4H%:  1914.  4%;  1915  (to  Dec  15).  4%;  1916,  4%. 

REPORT. — Report  for  cal.  year  1915,  in  V.  102,  p.  1983,  1997,  showed: 
Net,  after  depreciation,  &c,  $374,457  in  1914;  other  income,  $79,547;  int. 
on  bonds,  &c,  $83,441;  balance,  $370,563;  previous  surplus  after  adjust- 
ment, $1,651,554;  total,  $2,022,117;  pref.  div.  (7%),  $137,235;  com.  div. 
(4%),  $390,560.     Total  surplus  Dec.  31  1315,  $1,494,322. 

OFFICERS. — Pres.,  Gustavus  Pabst;  V.-P.,  C.  W.  Henning:  Sec, 
H.J.Stark.     Office,  917  Chestnut  St.,  Milwaukee. — (V.  102,  p.  1983,1997) 

PACIFIC  COAST  COMPANY  (THE).— This  company  controls  Pacific 
Steamship  Co.  (owning  its  entire  cap.  stk;  V.  103,  p.  1416).  which  operates 
several  steamship  lines  (22  steamers)  plying  along  the  entire  Pacific  Coast 
from  Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  Pacific  Coast 
RR.  (old  Col.  &  Puget  Sound  RR.),  Seattle  to  Franklin,  Wasn..  &c,  with 
branches,  57  miles;  Pacific  Coast  Ry.  (narrow  gauge).  Port  San  Luis, 
Cal  to  Los  Olivos.  Ac.  with  branches.  103  miles.  Pacific  Coast  Coal  Co.. 
owning  Franklin  mines,  with  3.850  acres  at  Franklin,  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond.  Wash.;  Newcastle  mines, 
with  2.520  acres  at  Newcastle.  Wash.,  and  South  Prairie  mine,  with  1.140 
acres  at  Burnett.  Wash.;  and  coal-handling  plants  at  Seattle.  Tacoma,  San 
Francisco  and  Portland.  Ore.  Juneau  and  Nome    Alaska       (V.  8.3    n    1018.) 

DIV.  Since  1908 -(1909.    '10.    '11.  '12.    '13.  "14.  '15  1916 

Common (%){   4VS        9        6      6         6        5       2    0.-  0-  0-  0- 

Hrst  preferred- .(%)  I    5  5         5      5         5         5        5    \M  .1)4  \\i -\M 

Second  preferred (%)  I    AH         9         6      6         6        5         4    1.     1.1.     1 

After  4%  on  2d  pref.  and  com.,  these  share  equally.   V.    92.    p.    122.      In 
Aug.  1914   divs.  on   2d    pref .  and   com.  were  reduced  from  1  4  to  1%  quar. 
V    99    p    202.     In  Aug.  and  Nov.  1915  the  common  div.  was  omitted 
V.  101.  p.  291;  V.  103,  p.  325. 


180 


INDUSTRIAL  STOCKS  AND  BONDS 


[Vol.  103. 


Pipe  Lines  Owned  by  Companies, 
supplying  Gas  to  the  Columbus 
and  Springfield  Companies,    _ 


Natural  Gas  Fields, 
Oil  Fields, 


THE  OHIO  CITIES  GAS  COMPANY 

AND   COMPANIES  IT   OWNS   AND    OPERATES 


Oct.,  1916.] 


INDUSTRIAL  STOCKS  AND  BONDS 


181 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  Jirst  pane) 


Pac  Lt  &  Pow  Corp— (Cored.)  Pac  Lt  &  P  Co  1st  M  call  110 xc* 

Mentone  Power  Co  first  mortgage  5s 

San  Gabriel  Electric  Co  1st  M  6s  call  at  104  and  interest.. 

Two-year  gold  notes IV. xc* 

lst&  Ret  M  $35,000,000  e ...Usm.x 

Pacitic  Power  &  Liuht  Co — Common  stock,  SO, 000, 000 

Flist  preferred  (p  &  d)  7%  cum  S3, 500, 000  red  115 

Second  preferred  red  par  convertible  §2,500,000 

First  &  Ref  M  S30.000.000  gold  «ee  text Usm-rCcfer* 

Mt  Whitney  Power  &  Elec  1st  M  g>Id  sinking  fund  call-Ba 

Pacific  Telep  &  Teleg—  1st  &  Coll  Tr  M  $35,000,000  g  red  110 

beg  1922  sf xc'&r* 

Home  Long  Distance  Telephone  Co  1st  M  assumed xx 

Home  Tel  &  Tel  Co  Spokane  1st  M  ass'd  s  f  call  105.  .xxc* 

Packard  Motor  Car  Co — Common  stock  $13,000,000  auth._ 
Pref  stock  7%  cum  $8,000,000  callable  110  &  div 

Pan-Amer  Petrol  &  Transport  Co— Com  stk  $125,000,000 
7%  conv  pref  red  at  115  and  divs  to   1936  $25,000.000.. 

Peerless  Truck  &  Motor  Corp— Cap  stk  auth  $20,000 ,000. . 
Convertible  gold  notes  callable  at  102 Bac* 

Pennsylvania  Steel  Co — See  Bethlehem  Steel  Co. 

Pennsylvania  Utilities  Co— 1st  M  call  105. Kc*&r* 


Date 
Bonds 


1902 
1901 
1898 
1915 
1911 


1910 
1909 

1907 
1912 
1906 


1915 


Par 
Value 


1 ,000 

1.000 

100 

100 

100 

$.£.fr&c 


1.000&C 

1.000 

200  &c 

100 

100 

50 

100 

50 

1.000 

100  &c 


Amount 
Outstanding 


$7,634,000 

37.000 

285,000 

2.333.000 

13.715.000 
6,100,000 
2.500.000 
1,500.000 
7.330.000 
,3,560,000 

33,766,000 

7.047,000 

1.561,000 

11,656,930 

8,000.000 

30,494.750 

10,000,000 

10,000,000 

5,000.000 

3,000,000 


6g 

5g 


When 
Payable 


6 

J      &      J 
J      &     D 
A     &     O 
J      <%      J 
M     &     S 

—y— 

See    text 
S  g 
6g 

~Q— F" 

Q— F 

F      ft     A 

A     &     O 

I8 
5g 

7 
7 

J      &      J 
J      &      J 

M&N  15 

See    text 

Q— M 

Q— J 


M&N   10 
A     &     O 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


1H 


July  1  1942 
Dec  1  1931 
Apr  1  1928 
July  I  1917 
Sent  1  1951 
See  text 
Nov  1  1916 
See  text 
Aug  1  1930 
Oct    1  1939 


Jan   2 1937 
Jan    2  1932 
May  15  1936 
Nov  1  1916,  1% 
Sept  15  1916  1% 


Oct  1  1916  \% 


Nov  10  1925 
Apr   1  1946 


Nat  Bk  of  Com.NY*  S  F 

Los  Angeles.  Cal 

Los  Angeles,  Cal. 

New  York 

Los  Angeles  U  8  m 

Checks  mailed 

do  do 

do  do 

TT  S  Mtg  &  Tr  Co.  N 

N  Y  and  San  Francisci 

U  SMtg  &  Tr.NY;&  S  F 
Nat  City  Bk,  NY  or  SF 
Office,  Spokane 
Detroit 
do 


Bankers  Trust  Co,  N  Y 
New  York  &,  Philadelphia 


Of  the  serial  notes  ($1,000,000  auth.),  $750,000  have  been  sold,  $150,000 
due  April  1  1916  and  $200,000  each  on  April  1  1917.  1918  and  1919. 

The  $150,000  serial  notes  due  April  1  1916  were  paid  at  maturity. 

REPORT  for  year  ending  Juni  30  1916,  in  V.  103,  p.  1416,  showed: 

1915-16.     1914-15.  1915-16.     1914-15. 

June  30  Year —       $  $  $  $ 

Gross  earnings.. 7, 212, 557  6,284,403  Tot.  chgs.,  &c_.     451,321 


Net,  after  taxes.     978,467 
Other  income 74,927 


Gross  income.  .  .  1 ,053 ,393       689 ,089 


680,420 
8,669 


1st  pf.  div.  (5%) 
2d  pf.  div.  (4%) 
Com.  divs.  (3%) 


76,250 
160,000 


368,837 
76,250 
160,000 
210,000 


Balance sur.365,822df  .125.99S 

OFFICERS,  ETC. — Pres.,  Wm.  M.  Barnum;  V.-P.  and  Gen.  Mgr., 
J.  O.  Ford,  Seattle;  Sec.  and  Treas..  Clifford  O.  Fay.     N.  Y.  office.  10 
Wall  St.— (V.  102,  p.  1064;  V.  103,  p.  325,  1215,  1416.) 
PACIFIC  GAS  &  ELECTRIC  CO.,  SAN  FRAN.— See  "ELRy.Sec." 

PACIFIC  MAIL  STEAMSHIP.— (V.  101,  p.  2076;  V.  102,  p.  526,  804, 
890,  1441,  1722,  1725,  1901,  2250,  2259,  2261;  V.  103,  p.  669,  841.) 

PACIFIC  LIGHT  &  POWER  CORPORATION  OF  LOS  ANGELES. 

— ORGANIZATION. — Incorp.  in  California  Jan.  12  1910.  Supplies  elec- 
tricity for  lighting,  power  and  street  railway  business  in  Los  Angeles,  etc. 

PHYSICAL  PROPERTIES. — (a)  Two  modern  steam  plants  of  52.900 
h.  p.  capacity,  (b)  Seven  hydro-electric  plants,  aggregato  capacity  99,430 
h.  p.,  located  at  Big  Creek,  in  Fresno  Co.,  on  Kern  Rive.',  Ke*fl  Co.,  and  in 
mountains  about  San  Bernardino  Valley.  The  development  at  Big  Creek 
In  Fresno  County.  240  miles  north  of  Los  Angeles,  has  a  capacity  of  80,400 
h.p.  It  is  planned  to  double  the  capacity  of  the  present  plants  and  install 
two  additional  plants  in) the  next  few  years,  increasing  this  development  by 
155,000  h.  p.  Company  operates  1,184  miles  of  high-tension  transmission 
line  and  1,876  miles  of  overhead  distributing  system;  also  an  underground 
conduit  system  in  Los  Angeles. 

In  1916  the  entire  capital  stock  of  Mt.  Whitney  Power  &  Elec.  Co.  was 
purchased  by  interests  identified  with  the  company,  subject  to  $3,560,000 
6%  bonds,  due  1939.  V.  103,  p.  1511.  V.  102,  p.  2346.  2080;  V.  101,  p. 
927. 

CAPITAL  STOCK. — The  majority  (see  table  above)  is  owned  by  H.  E. 
Huntington. 

BONDS. — Of  the  $10,000,000  Pacific  Light  &  Power  Co.  1st  mtge.5sof 
1902,  $285,000  are  reserved  to  retire  a  like  amount  of  bonds  of  San  Gabriel 
Electric  Co.  and  $2,081,000  have  been  retired  by  sinking  hind;  $2,- 
350,000  are  guaranteed  (p.&l.)  by  Los  Angeles  Ry.  V.  86,  p.  1227.  Bonds 
cannot  be  called.  Sinking  fund  now  2H%  annually  of  bonds  out  to  be 
Invested  In  the  bonds  at  not  more  than  lit);  otherwise  In  other  securities. 

The  First  &  Ref.  M.  5s  of  1911  are  due  Sept.  1  1951,  but  redeemable,  all 
or  part  (by  lot  for  sink.  fund),  on  any  interest  date  on  60  days'  notice  at 
105  and  int.  Authorized,  $35,000,000,  viz.:  (a)  $8,179,000  reserved  to 
retire  $8,179,000  outstanding  liens;  (b)  $13,715,000  held  by  public;  (c) 
$543,000  alive  in  sinking  fund;  (d)  $5,000,000  reserve  for  future  con- 
struction at  Big  Creek.  Balance  reserved  for  future  betterments  at 
85%  of  cost,  when  the  annual  net  income  is  IK  times  all  rentals  and 
interest  as  then  to  be  increased,  except  that  no  interest  on  issue  ($10.- 
000,000)  is  to  be  included  until  their  proceeds  are  expended  upon  con- 
struction of  the  new  plants  for  53,000  h.  p.,  or  until  such  plants 
are  completed.  Annual  cash  sinking  fund,  commencing  Sept.  1 
1914,  equal  to  1  %  of  the  maximum  amount  of  bonds  issued,  incl.  bonds 
reserved  for  refunding.  Prin.  &  int.  payable  in  England  at  $4  86  per  £, 
In  France  and  Switzerland  at  5.18  francs  per  $1,  Germany  at  4.20  marks, 
Holland  f.  1.2.48.      (V.  94.  p.  356.  634;  V.  9S.  p.  527.  1541;  V.  102.  p.  1631. 

The  $2,338,000  2-year  6%  coll.  trust  notes  are  secured  by  deposit  of 
$3,118,000  out  of  a  total  issue  of  $4,000,000  1st  M.  6%  bonds  and  $3,060.- 
000  (51%)  of  the  stock  of  the  Southern  California  Gas  Co.  They  are 
convertible  into  the  deposited  bonds  at  par  and  interest.  Redeemable,  par 
and  int..  on  4  weeks'  notice.     V.  101.  p.  2172. 

Mt.  Whitney  bonds  are  callable  at  110  &  int.  till  1929,  and  thereafter 
at  1%,  less  each  year  till  maturity.     Sinking  fund,  1%.     V.  99,  p.  1486. 

EARNINGS. — Eight  months  ended  Aug.  31: 


8  Months  to  Aug.  31 


Gross  Net,  after  Fixed  Balance, 

Earnings.  Taxes,  Ac.  Charges.  Surplus. 

1916 $2,140,483  $1,418,962         $819,460         $667,363 

1915 1,906,859  1,277,661  861,515  499,462 

After  allowing  for  other  income. 

EARNINGS. — Year  ending  Dec.  31  1915.  V.  102,  p.  1064: 

Calendar  Year —  Gross.  Net.        Bond  Int., &c.    Surplus. 

1915 $3,049,745     $2,066,190     $1,357,604     $708,586 

1914 2,825,253        1,797,656       1,307,788       489.968 

OFFICERS.— Pres.,  H.  E.  Huntington;  V.-P..  G.  C.  Ward  and  W.  E. 
Dunn;  Treas.  and  Comp.,  A.  N.  Kemp. —  (V.  102,  p.  349,614. 1631,2346.) 

PACIFIC  POWER  &  LIGHT  CO.— ORGANIZATION.— Incorporated 
In  Maine  on  June  16  1910  and  serves  an  extensive  territory  in  Washington, 
Oregon  and  Idaho,  embracing,  among  others,  Walla  Walla.  Pendleton, 
Pasco,  North  Yakima,  Hood  River,  The  Dalles;  also  the  seaport  city  of 
Astoria.  Owns  all  except  directors'  shares  of  Walla  Walla  Ry.,  which 
operates  the  street  railways  in  Walla  Walla  and  interurban  line  between 
Walla  Walla  and  Milton,  Ore.;  total  30.45  miles.  Does  gas  and  electric 
business  in  the  Columbia,  Yakima  and  Walla  Walla  valleys  and  also  in  the 
citv  of  Astoria,  Ore.,  and  gas  business  in  city  of  Lewiston,  Idaho.  See  de- 
scription, V.91.  p.  1634;  V.  93.  p.  171;  V.  96,  p.  793,  and  report, V. 97 ,p. 114. 

The  American  Power  &  Light  Co.  (controlled  by  the  Electric  Bond  & 
Share  interests)  owns  all  of  the  common  and  second  preferred  stock. 

STOCK. — Pref.  is  red.  at  115  and  div.  on  any  div.  date.  See  V.  91, 
p.  1634;  V.  94,  p.  208.  Divs.  on  2d  pref.  are  cum.  at  6%  from  date  of  issue 
to  Jan.  1  1913  and  thereafter  at  7%.  Red.  at  any  time  at  par  and  accrued 
div.,  and  also  conv.,  in  lots  of  1,000  shares  or  more,  into  pref.  stock,  par  for 
par,  whenever,  in  any  12  consecutive  months,  earns,  applicable  to  divs. 
shall  have  been  2lA  times  Uiv.  requirements  upon  pref.  stock,  incl.  stock 
which  it  is  proposed  to  issue  in  exchange.      V.  93,  p.  1726;  V.  94,  p.  7C 

Dividends. — On  pref..  13A%  quar.  from  Nov.  1910  to  Nov.  1  1916.  On  2d 
pref.  \l/i%  quar.  May,  Aug.  and  Nov.  1  1912;  from  Jan.  1913.  to  Nov. 
15  1915,  incl.,  paid  1  %%  quar.  On  common  various  rates  have  been  paid. 

BONDS. — Of  the  1st  and  ref.  5s  (S30,000,00(>  authorized  Issue),  the  un- 
ssued  bonds  are  reserved  for  Issue  at  80%  of  the  actual  cost,  reasonable 
worth  and  replacement  value  of  impts.  and  add'ns.  Subj .  to  call  as  a  whole 
or  in  part  for  impt.  fund  beginning  Aug.  1  1915  on  any  int.  day  at  105 
and  int.  to  Dec.  31  1925;  104  and  Int.  during  1926;  103  In  1927;  102  In  1928; 
101  In  1929  to  July  31  1930.  Issuable  in  dollars,  sterling,  francs,  marks  and 
guilders.     V.  93,  p.  536;    V.  94.  p.  279;   V.  96,  p.  793;  V.  100,  p.  402. 


EARNINGS. — For  years  ending  Dec.  31  (see  Am.  Pow.  &  Lt.  Co., 
V.  102,  p.  1434): 

Year —         Gross.  Net.         Interest.     Pref. Div.   2dPf.Div.    Surplus. 

1915 $1,429,967     $733,045     $381,955     $166,250     $105,000     $79,840 

1914 1,387.685       715,361       385.109       140,000       105,000       851252 

OFFICERS.— Pres..  Guy  W.  Talbot;  V.-Ps..  E.  W.  Hill.  F.  G.  Sykes. 
A.  S.  Grenler  and  Edw.  Cookingham;  Secretary,  George  F.  Nevins; 
Treas.,  E.  P.  Summerson,  71  B'vvav,  N.  Y.;  Asst.  Sec.  &  Asst.  Treas., 
M.  H.  Arning.  Offices,  Portland,  Ore.,  and  71  B'way,  N.  Y. —  (V.  96,  p. 
793;  V.  97,  p.  55,  121;  V.  99,  p.  53:  V.  100,  p.  402,  1758;  V.  102,  p.  1722.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANN.— Incorp. 
In  Cal.  Dec.  31  1906.  V.  84,  p.  54.  163.  Stations  Dec.  31  1915. 
729.609.  In  March  1912  purchased  the  Bay  Cities  Home  Telep.  Co.  for 
$895,000  cash.  $1 ,300,000  Pac.  Tel.  &  Tel.  stock  and  $7,080,000  Home  Long 
Distance  Telep.  Co.  bonds  guar,  by  the  Pacific  Tel.  &  Tel.  Co.  V.  95,  p. 
180.  1406;  V.  96,  p.  207,  291.  Settlement  of  anti-trust  suit.  V.  97.  p.  241: 
V.  98,  p.  1003;  V.  99,  p.  898,  1371.  As  to  Southern  California  Telephone 
Co.,  see  V.  102.  p.  1441,  1631. 

Stock,  common,  $18,000,000,  all  outstanding-  pref..  6%  cum.  (also  pref. 
as  to  assets).  $32,000,000  auth.,  outstanding  $32000.000.  American 
Telep.  &  Teleg.  Co..  owns  majority  both  pref.  and  common  stock  and 
in  Nov.  1914  offered  to  issue  in  exchange  for  the  minority  common  stock 
2  shares  of  its  stock  for  9  of  the  Pacific  company  up  to  Dec .  1 5  1 9 1 4 .  V .  99 , 
p.  1533.     Pref.  divs.  paid  regularly,  6%   per  annum   (Q.-J.  15). 

BONDS.— "First  and  collateral  trust"  5s  of  1907  ($35,000,000,  all  issued; 
auth.  issue.  Mercantile  Trust  Co.,  San  Francisco,  trustee)  have  a  sinking 
fund  beginning  1912  which  will  retire  about  30%  by  maturity.  V.  88. 
p.  825;  V.  90,  p.  854;  V.  91,  p.  720;  V.  92.  p.  1569;  V.  93,  p.  349,  412; 
V.  95.  p.  180:    V.  97,  p.  954;    V.  98.  p.  309.  391. 

REPORT.— For  cal.  year  1915,  in  V.  102.  p.  883.  showed: 
Cal.  Gross  Net,  after        Other         Interest,      Pref.  Divs.     Balance, 

Year —  Earnings.  Taxes,  &c.  Income.  Rents,  &c.  (6%).  Surplus. 
1915. ..$20. 114.458  $4,543,175  $185,561  $2,707,136  $1,920,000  $101,600 
1914...  18.984.196  4,588.027  237.406  2.565.258  1,920,000  340.175 
— (V.  100,  p.  1083;  V.  101,  p.  292,  374,  804,  883,  1441.  1631;  V.  103,  p.  941.) 

PACKARD  MOTOR  CAR  CO.— ORGANIZATION.— Incorp.  in  Mich. 
Sept.  1  1909  as  successor  company  to  West  Virginia  company  of  same  name. 
Plant  at  Detroit.     Net  assets  Sept.  1  1916,  $26,003,274.     V.  103,  p.  576. 

STOCK. — In  June  1916  the  authorized  limit  of  common  stock  was  in- 
creased from  $8,000,000  ($7,771,800  outstanding)  to  $13,000,000.  Sub- 
sequently a  dividend  of  50%  in  common  stock  was  reported  as  having  been 
declared,  payable  Aug.  1  to  common  shareholders  of  record  June  16.  Pref. 
stock  (V.  102,  p.  2172,  2259)  of  $3,000,000  was  sold  in  Jan.  1916  to  take  up 
5-year  5%  $3,000,000  notes  due  Dec.  1  1916.  See  V.  102,  p.  71.  Pref. 
callable  at  110  and  divs.  on  90  days'  notice  ud  to  Aug.  30  1939. 

DIVIDENDS.— Pref.,  7%  (1*A%  Q.-M.)  from  Dec.  1909  to  Sept.  1916 
Common,  40%  paid  in  common  Stock  Oct.  1913.  10%  payable  in  corn- 
stock  Feb.  1916  and  1%%  cash  Feb.,  May,  Aug.  and  Nov.  1  1916;  50  „ 
payable  in  common  stock  Aug.   1   1916. 

REPORT.— For  year  to  Aug.  31  1916  (see  V.  101,  p.  1363;  V.  103,  p. 576.) 

1915-16  (approx.)  1915-16.  1914-15.  1913-14.  1912-13. 

Net  earnings. $6,050,000     $2,769,519     $1,161,054     $2,361,568 


Preferred  dividends  (7%)       455,000 

Common  divs. ,  cash.  .  .  (7 %) 395, 600 

do        stock. ..(60%)4, 591,630 


350,000 


350,000 


350.000 


.(40)2,000,000 


Balance  to  surplus $607,770     $2,419, 519df$l, 188,946     $2,014,568 

OFFICERS. — Chairman,  Henry  B.  Joy;  Pres.,  Alvan  Macaulev;  V.-P., 

R.  A.  Alger;  Sec.  &  Treas.,  P.  H.  McMillan.     Office,  Detroit.  — (V.  102.  p. 

2081,  2172,  2259;  V.  103,  p.  576.) 

PAIGE  DETROIT  MOTOR  CO.— (V.  102,  p.  2081;  V.  103,  p.  941.) 

PAN-AMERICAN  PETROLEUM  &  TRANSPORT  CO.— (See  Map.)— 
ORGANIZATION. — Organized  in  Delaware  on  Feb.  4  1916  and  owns 
$17,500,000  common  and  $9,035,000  8%  pref.  stock  (being  about  51%  of 
the  total  of  both  issues)  of  the  Mexican  Petroleum  Co.,  Ltd.;  $2,900,000  capi- 
tal stock  of  Petroleum  Transport  Co.,  and  $777,500  par  value  other  securities 
representing  oil  holdings  in  California  aad  Texas  and  marketing  facilities 
in  South  America.  These  holdings  constitute  a  majority  interest  in  the 
control  of  what  the  management  believes  to  be  the  largest  and  richest  area 
of  proven  oil  territory  in  the  world  under  one  ownership,  embracing  ap- 
proximately 600,000  acres  of  land  and  appraised  at  over  $294,000,000  by 
State  Geologist  of  W.  Va. 

Also  purposes  to  acquire  further  oil  holdings  In  California  and  to  develop 
new  oil  fields  in  Central  and  South  America,  enabling  it  to  deliver  oil  directly 
or  through  subsidiaries  to  the  industries  of  the  Pacific  Coast  and  Atlantic 
Seaboard  of  both  Americas,  in  addition  to  participating  in  the  world-wide 
market  for  maritime  fuel. 

The  fleet  owned  and  controlled  by  subsidiaries,  in  commission  and  now 
building,  28  tank  vessels  of  a  total  carrying  capacity  of  1 ,600,000  barrels. 

STOCK. — The  pref.  stock  has  preference  as  to  both  principal  and  inter- 
est and  is  convertible  at  any  time  up  to  Jan.  1  1936  into  com.  at  rate  of  $115 
pref.  for  $100  common,  but  if  called,  the  conversion  period  will  extend  up 
to  30  days  prior  to  redemption  date. 

The  company  cannot,  without  consent,  of  two-thirds  of  the  pref.  stock, 
create  any  mortgage  or  lion  upon  its  properties,  real  or  personal.  The  pref. 
has  no  vote  except  as  above,  unless  the  pref.  div.  is  uupaid  for  one  Cull  \  ear. 
The  remainder  of  the  auth.  pref.  stock  must  nit  be  issued  except  for  cash 
(i.  e.,  at  par).  See  offering  by  Wm.  Salomon  &  Co.  in  April  1916,  V.  102, 
p.  1253.     Dividends  on  pref.  stock:  July  1  1916,  1-3;  Oct.,  \%. 

ANNUAL  EARNINGS. — Earns,  of  subsidiaries  applicable  to  Pan-Amer. 
Co.,  based,  as  to  Mex.  Pet.,  on  oil  sold  for  delivery  in  1916: 

Eears  ending  Dec.  31:  1916  es^.       1915.      Ar.    13-15. 

Earnings  applicable  to  Pan-Am.  Co.  (incl. 

all  cos.  in  1916  and  two  principal  cos. 

inl915)  ... $4,593,000  $2,135,111   S->,  197.107 

Annual   divs.    on   the   $10,000,000   pref. 

stock  call  for     700.000         700.000         700.000 

Income  from  P'etroleum  Transport  Co.  alone  in  1916,  based  on  charter 
contracts  of  its  steamships,  will,  it  is  stated,  be  over  $700.00'),  and  including 
additional  steamships  under  contract  for  delivery  next  year  should  be  over 

Director? — These  are  E.  L.  Doheny,  Herbert  G.  Wylie.  Norman  Bridge 
and  T  \  o'Donnell.  all  of  Mexican  Petroleum  Co.,  Ltd.;  Thomas  Cochran, 
President  the  Liberty  Nat.  Hank,  New  York:  K.  R.  Tinker.  V.-Pres.  Chase 
Nat.  Bank  of  N.  Y.;  Eugene  Meyer  Jr.,  of  Eugene  Meyer  Or.  &  Co.  of  N.  "S  .; 
G.  G.  Henry  and  Elisha  Walker  of  William  Salomon  &  Co.— V.  103,  p.  111. 
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LEG  END 


Indicates  lands  of  Mexican 
Petroleum  Company,  Ltd., 
oompi  wngnii'iv  than  000,000 
acres,  about  600,000  acres  of 
which  are  owned  In  fee 
simple! 


THREE  8  INCH  OIL  LINES 

TWO  8  INCH  OIL  LINES 
ONE  8  INCH  OIL  LINE 
WATER  LINE 

UNFINISHED  OIL  PIPE  LINES 
RAILROADS 


Indicates  Huasteca  Petroleum  Company  (a 
gaheldlarj  of  the  Mexican  Petroleum  Com- 
pany, Ltd.).  pipe  line  and  railroad  rlght-of  way, 
upon  which  have  been  constructed  three 
8-inch  oil  pipe  linos  and  a  6-inch  water  pipe  lino 
Erom  Tampico  to  Caslano,  a  distance  of  70  miles;  \ 

two  S-lnch  oil  pipe  linos  and  a  1-inch  water  line 
from  Caslano  to  Cerro  Azul,  a  distance  of  22 
miles;  and  a  railroad  from  San  Gcronimo  to 
Cerro  Azul,  a  distance  of  35  miles. 


Naranjo 


LA 


PAN  AMERICAN  PETROLEUM 
AND  TRANSPORT  COMPANY 

(INCLUDING  SUBSIDIARIES) 

REPRODUCTION  OF  A  GOVERNMENT  MAP 

WITH    THE    ADDITION    OF   THE 

OIL  LINES,  WATER  LINES,  PUMP  STATIONS, 
RAILROAD  AND  OTHER  PROPERTIES 

OF   THE    SUBSIDIARIES    OF   THE 

MEXICAN  PETROLEUM 
COMPANY,  Limited 

OF  DELAWARE 

TOGETHER    WITH    A    KEY    MAP 

Showing  their  General  Location  in  Mexico 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  <fcc,  see  notes  on  first  page] 


People's  das  Light  &  Coke  (Chicago) — Stock  (See  text).. 

New  general  and  ref  M  gold  (see  text) IC 

First  consolidated  mortgage  for  $10,000,000  gold Ce.o* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66.  p  472) Ce.c 

Refunding  mortgage  $40,000,000  gold F.c'&r 

Mutual  Fuel  Gas  first  mortgage  assumed 

Calumet  Gas  first  mortgage  assumed 

Indiana  Natural  Gas  &  Oil  ret  mtge  $6,000,000  gold  gu.-Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prln  &  Int F 

Pettibone   Mulliken  Co — Common  stock.  $7.000.000 

1st  pref  (p&d)  7%  cum  red  115  see  text 

2d  pret  7%  cum.  $750,000  red  (see  text) 

Phelps.  Dodge  &  Co— Stock  $45.000.000 

Philadelphia  Electric — Stock  $22.50  per  sh.  pd  In  (see  text) 

Trust  cert  gold  $17,500,000  (see  text) _.z 

Edison  Electric  trust  certs  g  (Edison  stock  as  coll).  FP.kv 
Old  Phlla  F.)leo  trust  ctfs  (Penn  H  L  &  P  stock  as  coll)... 

Notes  redeemable  text 

New  Securities  to  Replace  Foregoing  under  Plan — 

Phlla  Elec  Co  (of  Penn)  stock  $50,000,000 

1st  M  $60,000,000  (possibly  $2,000,000  4%  int)  text.. 

Pierce  Oil  Corporation — Common  stock  ($30,000,000)  .. 
Ten-year  debs  g  conv  $10,000,000  red  105  s  f  beg  1916..C* 
Conv  gold  notes  $2,000,000  call  at  par  aft  July  1  '17  text.c* 

Pittsburgh  Coal  Co  of  New  Jersey — Common  stock 

Pref  stock  (not  as  to  assets)  7%  cum  $32,000.000 


x  About  $35,000,000  will  be  issued. 


Date 
Bonds 


1913 
1893 
1887 
1886 
1897 
1897 
1892 
1906 
1900 


1899 
1896 
1898 
1915 


1916 


1914 
1916 


Par 
Value 

$100 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

100 

100 

100 

100 

25 

"io"6"&c 

1 ,000 

1,000 

(?) 

100  &c 

25 

100  &c 

100  &c 

100 

100 


Rate 
% 


See    text 

5 

6e 

5g 

5g 

5g 

5g 

6g 

5g 

5g 

7  in  1916 

7  in  1916 

See    text 

See    text 

4g 

§? 

4  &  5 


6g 
6g 


5  In  1916 


When 
Payable 


Q— F 
J     &    D 

A  &  O 
J  &  J 
J      &     D 

M  &  S 
M     &     N 

Q— J 
M     &     N 
MAN 

"q— j  " 

Q— J 
Q— M  31 

Q— M 
J      &     J 
A     &     O 
A      ft      O 
F     &     A 


Q— J 


Last  Dividend 
and  Maturity 


Nov  25  '16  \y2 
Dec  1  1963 
Apr  1  1943 
July  1  1937 
Dec  1  1936 
Sept  1  1947 
Nov  1 1947 
July  1  1917 
May  1  1936 
May  1  1945 

Oct'l  '16. ~Y*A% 
Oct  1  '16.  \*A% 
Sept29  '16.  8% 
Sept  15 '16.  13A 
Oct  1949 
After  A  pi  1  1946 
Apr  1  1948 
Aug  1  1917 


1946 


July  1  1924 
Jan    1  1921 


Oct  25  1916  1  M 


Places  Where  Interest  and 
Lividends  are  Payable 


Co.'s  office.  Chicago 
Illinois  Tr  &  S  B,  Ohio 
Central   Trust   Co,    N    Y 
Cent  Tr.  N  Y;  &  Chicago 

do  do 

Central  Tr,  N  Y;  &  Cbl 

do  do 

Central  Tr  Co  of  111,  Chic 
Central  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 

Checks  mailed 

do  do 

Office  99  John  St.  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phlla 
Fidelity  Trust  Co,  PhlM 
Land  Title  *  Trust.  PMt* 
Drexel  &  Co.  Philadal'la 


Philadelphia 


LadenThal&Co.NY&Lon 
Equitable  Tr  Co,  N  Y 


Checks   mailed 


PEERLESS  TRUCK  &  MOTOR  CORPORATION.— ORGANIZA- 
TION.—Incorporated  in  Nov.  1915  in  Va.  and  acquired  20,729  shares  of 
pref.  and  20,855  shares  of  common  (being  entire  stock  except  278  of  pref.) 
of  the  Peerless  Motor  Car  Co.  of  Cleveland,  O.,  and  the  entire  1,200  shares 
of  pref.  and  50,000  shares  of  common  stock  of  the  General  Vehicle  Co.  of 
Long  Island  City,  N.  Y.  Manufactures  electric  and  gasoline  motor 
trucks,  pleasure  cars  and  aerial  engines.  Authorized  stock,  all  one  class, 
$20,000,000  (par$50),  outstanding,  $10,000,000.  No  bonds.  Real  estate 
mtge.,   $290,000. 

NOTES. — Authorized  and  outstanding,  $5,000,000  10-year  6%  gold 
notes  dated  Nov.  10  1915  and  due  Nov.  10  1925,  convertible  at  holders' 
option  into  capital  stock  at  par  after  one  year  and  subject  to  call  on  and 
after  May  10  1917  at  102  and  interest  upon  60  days'  notice  in  amounts  of 
not  less  than  $1,000,000  on  any  int.  date;  conversion  privilege  continuing 
until  20  days  before  redemption  sale.     See  offering  V.  102,  p.  716. 

EARNINGS. — For  year  ending  Dec.  31  1915: 


Net  profits $2,555,773 

Preferred  dividends 257 .335 

Surplus 2,298,438 

Previous  deficit 1,074,234 

DIRECTORS.— Frederick  Gilbart 


Total  surplus $1,224,204 

General  Vehicle  Co.  surp.      900,000 

Contingent  reserve 600.000 

Total  surplus*  reserves.  _  2,724,204 
Wm.  M.  Coleman,  T.  W.  Freeh, 


E.  W.  Harden.  H.  L.  Hooke,  L.  H.  Kittridge.  P.  J.  Mcintosh.  C.  V.  Rich, 
E.  R.  Tinker  Jr.,  B.  G.  Tremaine,  F.  S.  Terry,  P.  D.  Wagoner,  Harrison 
Williams.— (V.  101,  p.  1556.  1632.  1718;  V.  102.  p.  158.  435.  614.  716,  1254. 

PENNSYLVANIA  STEEL  CO.— See  Bethlehem  Steel  Corp.  above. 

PENNSYLVANIA  UTILITIES  CO.— See  page  203. 

PENN.  WATER  POWER  CO.— See  V.  102,  p.  710;  V.  103,  p.  1036. 

PEOPLE  S  QAS  LIGHT  &  COKE  (CHICAGO)  .—An  absolute  consollda 
tlon  on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust. 
V.  64.  p.  1088;  V.  65.  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co's  $6,000,000 
bonds  being  guaranteed.  V.  84.  p.  394;  V.  78.  p.  1785;  V.  72.  p.  244.  91: 
V.  97.  p.  1508. 

PROPERTY. — In  service  January  1916;  Street  mains,  2,976  miles, 
meters,  655,219:  public  lamps,  10.227;  V.  78.  n.  1501.  See  V.  66.  p.  382 
In  Feb.  1915  was  considering  the  building  of  a  coal-gas-mfg.  plant  and 
■pending  thereon  between  $6,000,000  and  $8,000,000.  V.  96.  p.  1233. 
V.  98.  p.  519;  V.  100,  p.  551. 

The  price  of  gas  was  fixed  at  85  cents  per  1,000  cu.  ft.  for  5  vears  from 
Feb.  1  1906.  V.  82.  p.  574;  V.  84.  p.  342.  An  ordinance  was  passed  in 
July  1911  reducing  the  price  from  85  to  75c.  for  the  first  year.  70  the  2d  and 
3d  years  and  68  the  4th  and  5th  years.  The  State  Cirouit  Court  In  Deo 
1911  fixed  the  price  at  80  cents,  pending  final  disposition  of  the  suit  brought 
by  company  to  enjoin  enforcement.     V.  93.  p.  349,  536.  1606;  V.  94.  p. 1190. 

The  Appellate  Court  on  April  25  1912  reversed  the  decision  of  the  State 
Circuit  Court  on  Dec.  5  1911  in-so-far  as  it  impounded  the  difference  between 
the  80-cent  rate  and  the  75-cent  maximum  rate  fixed  by  the  ordinance  of 
July  17  1911,  without  prejudice  to  the  right  of  consumers  to  recover  the 
■ame  if  the  ordinance  Is  found  to  be  reasonable.  V.  94,  p.  1253.  1190. 

On  Sept.  23  1916  the  city  authorities  and  the  company  agreed  to  have 
their  representatives  commence  negotiations  out  of  court  for  the  settlement 
of  the  pending  gas  rate  suit.     V.  103,  p.  1215,  1511;  V.  102,  p.  604. 
DIVS.    f'95.'96.'97-'05.  '06. '07. '08. '09. '10-'12. '13. '14-'15.         1916. 
Percent\2>4   134   6  y'ly     5      6     6     63A   7  y'ly    7A  8  y'ly  2.1H  .IA  \A 

In  May  1916  the  dividend  was  reduced  from  2%  quar.  to  \A%  quar. 

BONDS,  &C— Of  the  $40,000,000  issue  of  1897,  the $19,146,000  unissued 
are  reserved  to  retire  prior  bonds.  V.  65,  p.  572;  V.  79.  p.  155;  V.  84, 
p.  1555;  V.  91.  p.  792,  876;  V.  94.  p.  702;  V.  97.  p.  954:  V.  98.  p.  842. 
Guarantees,  p.  &  I.,  Ind.  Nat.  Gas  &  OH  ref.  5s.  V.  84.  p.  388.  1430; 
V.  88.  p.  1317,  1433;   form,  V.  87.  p.  1302. 

The  stockholders  ou  Nov.  14  1913  authorized  a  new  General  and  Refunding 
mtge.  (unlimited  in  amount)  to  secure  50-year  6%  bonds  to  provide  for  new 
construction  at  not  over  75%  of  cost,  and  to  refund  all  old  bonds.  &c; 
$1,712,000  Issued  to  Dec.  31  1915.  V.  97.  p.  954.  1119.  1508.  1738;  V.  98. 
d.  76. 

REPORT. — Report  for  year  ending  Dec.  31  1915.  in  V.  102,  p.  604. 

Years  ending  Dec.  31—     1915.  1914.  1913.  1912. 

Gross   income $17,037,894  $16,800,538  $16,825,534  $16,370,936 

Net  earnings $6,906,456     $6,789,504     $6,417,578     $6,103,317 

Interest  on  bonds $2,385,350     $2,390,600     $2,236,793     $2,193,605 

Depreciation 1,292,140       1,106,436       1,293,721       1,269,961 


Balance  for  stock $3,228,966     $3,292,468     $2,887,064     $2,639,750 

Dividends (8%)3.075,994(8)  2.964. 774(7 J4) 2537500 (7) 2, 450. 000 

DIRECTORS. — Samuel  Insull  (Chairman).  E.  G.  Cowdery  (Pres.), 
John  J.  Mitchell,  James  A.  Patten  and  Stanley  Field.  Other  officers: 
John  Williamson  and  Edward  J.  E.  Ward  (V.-Ps.),  W.  S.  McCrea  (Treas.). 
L.  A.  Wiley  (Sec).  E.  J.  H.  Wright  (Asst.  Sec.).  W.  D.  Gregory  (Asst. 
Treas.);  F.  A.  Crane,  2d  Asst.  Sec.  &  Treas.  Office.  Chicago. — (V.  100.  p. 
551.  1677;  V.  101.  p.  218;  V.  102.  p.  604.  614.  1441,  1511.) 

PETTIBONE  MULLIKEN  CO.— ORGANIZATION.— Incorporated 
in  New  York  June  21  1912.  Has  plant  on  32  acres  of  land  about  6  miles 
from  heart  of  Chicago.  Manufactures  frogs,  crossings,  switches,  guard 
rails.  &c,  for  steam  railroads.     V.  94.  p.  1511.     No  bonds. 

STOCK. — As  to  pref.  stock  provisions,  see  V.  94,  p.  1511.  The  second 
pref.  has  no  voting  power  and  is  subject  to  call  at  par  after  all  the  first  pref 
shall  have  been  retired.     V.  94,  p.  1511. 

DIVIDENDS.— On  1st  and  2d  pref..  1%%  quar.,  Oct.  1912  to  Oct.  1916. 

REPORT. — Report  for  cal.  year  1915  in  V.  102.  p.  606.  showed:  Total 
net  income,  $232,811;  surplus  brought  forward,  $409,476;  first  pref.  div., 
$115,938;  2d  pref.  div.,  $52,500:  deprec'n,  $72,514:  1st  pref.  sink.  fund. 
$176,000;  total  surplus  as  per  balance  sheet  Dec.  31  1915,  $225,335. 

Pres.,  A.  H.  Mulliken.— (V.  100.  p.  564;  V.  101.  p.  374:  V.  102.  p.  527.) 

PHELPS.  DODGE  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  State  on  Dec.  11  1908  per  plan  V  87.  p.  1536;  V.  88.  p.  149;  V.  89, 
p.  1545.  Does  not  directly  own  or  operate  any  mining  or  other  plants,  but 
owns  the  Issued  capital  stock  (except  shares  required  to  qualify  directors)  of 
Copper  Queen  Cons.  Mining  Co.  ($2,000,000).  Moctezuma  Copper  Co. 
($2,600,000),  Detroit  Copper  Mining  Co.  of  Arizona  ($1,000,000)  and 
Burro  Mt.  Copper  Co.  ($6.000.000) .  Stag  Canon  Fuel  Co.  ($3,000,000)  and 
Phelps  Dodge  Merc.  Co.  ($2,000,000)  and  Bunker  Hill  Mines  Co.  ($750,000) . 

DIVS.—         1909     1910     1911     1912     1913     1914     1915  1916 

Regular 10         10         10         10         10         10         10      2A.2A.2A 

Extra 2  2  2  5         6J*         4         10      3y2,SA,5A 

In  Sept.  1916  the^extra  dividend  was  increased  from  ZlA  to  5>A%.  V. 
103, p.  1036. 

t:  Consolidated  Results. — -For  cal.  year  1915,  in  V.  102,  p.  1161,  the 
net  earnings,  $10,981,512;  depletion  of  ore  and  depreciation  of  plant, 
$1,261,037;  dividends  (20%),  $9,000,000;  bal.,  sur.,  $720,475. 


Copper  production  for  year  ending  Dec.  31  1915  was  127.151.997  lbs. 
against  136.719.359  in  1914.  No  late  monthly  statements  published.  As 
to  allied  railway  see  EI  Paso  &  S.  W..  V.  100.  p.  549. 

OFFICERS  AND  DIRECTORS.— Pres..  James  Douglas;  V.-P's.  Cleve- 
land H.  Dodge,  Arthur  Curtiss  James,  James  McLean;  Sec.  &  Treas.. 
George  Notman;  Asst.  Sec,  F.  T.  Bullmer;  Asst.  Treas..  C.  W.  Parsons. 
Directors — James  Douglas.  Cleveland  H.  Dodge,  Arthur  Curtiss  James, 
James  McLean,  George  B.  Agnew,  E.  Hayward  Ferry.  Francis  L.  Hine, 
George  Notman,  Wm.  Church  Osborn.  N.  Y.  office,  99  John  St. — 
(V.    103,    p.    1036.) 

PHILADELPHIA  CO.— See  Pittsburgh,  In  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorp.  In 
V.  J.  Oct.  5  1899.  Controls  all  electric-light  properties  of  Phlla.,  also  in 
West  Phiia  and  Chester  V.  73,  o.  496.  680;  V.  86  p  977-  V  90  o.  1047 
V.  99.  p.  820.  Has  long  lease  of  conduit  space  from  Keystone  Telephone 
Co.  at  a  graduated  rental  rising  to  $125,000  yearly,  with  option  of  purchase 
at  termination  of  lease.  V.  100,  p.  737.  Rate  reduction  in  1916,  V.  102, 
p.  1254. 

STOCK.— Authorized.  $25,000. 000  (of  which  $12,250  In  treasury):  S22.50 
(90%)  per  $25  share  paid  in.  V.  86,  p.  288;  V.  90,  p.  451;  V.  94.  p.  1190; 
V.  95,  p.  240;  V.  97,  p.  1289;  V.  98.  p.  1154;  V.  99,  p.  453. 

DIVIDENDS—      i   '02-07.     '08.     '09  to  '12     13     '14.  '15.          1916. 
On  amounts  paid   In  1.  5  y'ly.      5H      6  y'rly      6  U     7        7      \*A.l3A,\3i 
Also  extra  paid  In  stk $1         $150        $150..       ..        

FINANCIAL  PLAN  DATED  JULY  26  1916.— To  facilitate  present 
and  future  financing  of  the  company's  constantly  growing  system,  it  is 
proposed,  per  plan  of  July  26  1916  (V.  103,  p.  326,  1416): 

(a)  To  transfer  the  ownership  of  the  various  properties  to  the  leading 
operating  subsidiary,  the  Philadelphia  Electric  Co.  (of  Penna.),  whose 
169,985  outstanding  shares  are  all  owned  by  the  Phiia.  Electric  Co.  of  N.  J. 

(6)  To  increase  the  capital  stock  of  the  Phiia.  Electric  Co.  (of  Penn.), 
making   the   total   authorized   issue   $50,000,000. 

(c)  To  cause  the  Phiia.  Electric  Co.  (of  Penn.)  to  create  a  first  mortgage 
limited  to  $50,000,000,  with  a  first  lien  on  all  property  now  or  hereafter 
owned.  Of  the  new  bonds  about  $15,000,000  will  be  reserved  for  future 
financing  under  restrictions,  and  about  $35,000,000,  bearing  5%  interest 
(except  possibly  $2,000,000  4  per  cents,  issuable  under  option  below  shown) , 
will  be  issuable  forthwith,  having  been  underwritten  by  Drexel  &  Co.  and 
Brown  Bros.  &  Co.  The  5%  bonds  will  be  subject  to  call  after  15  years 
at  105. 

(d)  The  retirement  forthwith  of  the  $28,276,502  of  Stock  Trust  Certifi- 
cates and  Gold  Trust  Certificates  on  terms  below  indicated.  On  Oct. 3, 
$25,731,905  of  these  certificates  had  assented  to  the  plan,  and  $23,553,818 
had  actually  been  deposited  with  the  depositary,  the  Land  Title  &  Trust 
Co.  of  Phiia.;  of  the  latter  amount  the  holders  of  $1 ,498,900  had  elected  to 
receive  4%  bonds,  $16,880,300  5%  bonds  and $5,174,618  cash. 

Options  Extended  to  Holders  of  Stock  Trust  Certificates. 

Each  $1,000  of  Amount     Alternative  Terms  of  Exchange — ■ 

Existing—      Outstanding.  Either  Cash —  Or  New  5%    Bonds 

Edison  El.  5% 

Stk. Tr.Ctfs.$l ,994,300  $l,080-ln  all  $2,153,844  $1.100-in  all  $2,193,730 
Phiia.  El.  5% 

Gold  Tr. Ctfs.  11, 268,060     1.050-in  all  11,831,463     1,060-in  all  11,944,144 
Phiia.  El.  4% 
Gold  Tr. Ctfs. 15,014, 142        850-in  all  12,762,021       x860-in  all  12,912,162 

[Inserted  by 

Total $28,276,502  Ed.]         $26,747,328  $27,050,036 

x  Either  this  amount,  $860,  of  new  5%  bonds,  or  $1,000  of  new  4%  bds. 
Bonds,  &c. — -Bonds  of  controlled  cos.  outstanding,  $300,000  Delaware 
Elec  Co.  1st  5s  due  Aug.  1  1939,  and  $35,400  Chester  Elec.  Light  &  Power 
Co.  bonds,  due  Mar.  1  1916. 

In  Aug.  1915  sold  $3,500,000  2-year  5%  notes,  red.  par  Aug.  1  1916  or 
Feb.  1  1917  on  30  days'  notice.     V.  101,  p.  452. 

REPORT.— Year  ending  Dec.  31  1915,  V.  102,  p.  1539,  showed: 
Cal.  Gross       Oper.  Exp.         Net  Dividends     Balance,        Total 

Year.     Income.      Chgs.,&c.      Income.  (7%)       Surplus.       Surplus. 

1915. -$8,777,924  $6,363,373  $2,414,550  $1,574,311   $840,239  $2,311,986 
1914--   8,160,025     6,181,046     1,978.979     1.574,311     404.671      1-471,747 
Pres.,  Joseph  B.  McCall:  Sec.  and  Treas.,  A.  V.  R.  Coe.     Office.  417- 
419  Market  St.,  Camden,  N.  J.— (V.  103,  p.  326.  946.  1036,  1122,  1416.) 

PIERCE  OIL  CORPORATION.— ORGANIZATION.— Incorporated 
in  Virginia  June  23  1913.  per  plan  V.  97,  p.  303.  302:  V.  95.  p.  1279:  V.  96. 
p.  495:  V.  85,  p.  216:  V.  93.  p.  1390.  In  conjunction  with  Pierce-Fordyce 
Oil  Association  owns  directly,  or  through  the  entire  capital  stock  of  subsidi- 
ary companies:  (a)  Five  modern  refineries  at  Fort  Worth  and  Texas  City, 
Tex.,  Sand  Springs,  Okla.,  Tampico  and  Vera  Cruz.Mecixo.  Total  aver- 
age daily  capacity ,  26 ,550  bbls.  of  crude  oil .  (6)  129 ,000  acres  of  oil  lands, 
principally  held  under  lease,  partly  owned  In  fee,  in  Okla.,  Tex.,  Ark.  and 
Tampico,  Mex.,  inclubing  holdings  in  the  Cushing  and  Morris  fields  in 
Okla.  (c)  Two  tank  steamers,  total  capacity  60.000  bbls.;  floating  equip- 
ment and  tank  cars,  (d)  1.150  centrally-located  main  distributing  sta- 
tions.    V.  101,  p.  2077.  ,      , 

The  stockholders  voted  Dec.  23  1915  to  increase  the  authorized  stock 
from  $30,000,000  (all  common,  then  outstanding  $13,857,600),  par  $25. 
to  $33,000,000;  also  to  issue  $2,000,000  5-year  6%  convertible  notes.  Of 
the  stock  $2,500,000  was  reserved  for  conversion  of  these  notes  and  $10,- 
000.000  to  convert  the  debentures  of  1914  and  $4,142,500  is  to  be  used  to 
acquire  other  property  leaving  $2,500,000  new  stock  in  the  treasury. 
V.  101,  p.  2077.  The  par  value  of  single  shares  was  changed  in  1914  from 
$100  to  $25.     V.  99,  p.  53,  203,  987.    ,_ 

The*  $10,000,000  10-year  6%  gold  debentures  of  1914  are  repayable  at 
maturity  at  105  and  convertible  at  option  of  holder  at  any  time  until  ma- 
turity or  earlier  redemption  into  common  stock  at  par.  They  are  redeema- 
ble all  or  part  at  105  and  int.  on  or  after  July  1  1917.  Annual  sinking  fund. 
$200,000.  begins  July  1  1916.     V.  99,  p.  53,  203,  987. 

The  $2  000.000  5-year  6%  gold  notes  of  1916  are  convertible  at  any  time 
until  maturity  into  common  stock  at  $20  (or  80%.  par  $25  a  share).  They 
are  redeemable  as  a  whole,  at  par  and  int.,  at  any  time  after  July  1  1917.  but 
if  called  the  right  of  conversion  continues  to  the  date  of  redemption.  Any 
future  mortgage  on  the  property  must  secure  the  notes  equally  with  the 
other  obligations  secured  thereby.  

Net  Earnings. — For  the  six  months  ending  June  30  1916  (including  corp. 
and  Pierce-Fordyce  Oil  Association) ,  the  net,  before  interest,  was  $1,550,- 
127,  against  $511,199  in  1915;  allowing  for  interest  on  both  issues  of  de- 
bentures and  current  accounts,  the  balance  was  $1,150,557.  against  $155,- 
929  for  1915,  increase  about  800%.     V.  103.  p.  1036. 
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MISCEI.LA NEO  US  COMPA NIES 
\For  abbreviations,  <fcc,  see  notes  on  first  page] 


Pittsburgh  Coal  Co.  (of  Perm)  stock  as  proposed  under  plan 

Common  Stock  t'r  ,   ami  participating 

Participating  pref stock  (>' ;  cum  (also  as  to  assets,  s  f  call  110 

1st  v  si  500.000  *  runt  red  I02H81     .. liPi.io* 

Mon  River  Cons  Coal  &  Coke  1st  Mgsf  (see  text) .  UPi.zc* 

Certiorates  of  Indebtedness  due  $200,000  yearly _k 

Midland  Coal  purchase  1st  M  51.200.000  g  red  102  H.UPixc 
Debentures  $6,350,000  auth   redeemable  par x 

Pittsburgh  Steel — Common  stock  $7,000,000  auth.  _    ...    ... 

Prer  (p  &  d)  7%  cum  $10,500,000  red  120  (V  90.  p.  65). 
Notes  gold  red  101  ($4,000,000  retired  V  102  p  2081)  ..UPi 
Pitts  Steel  Ore  Co  coup  g  notes  ($125,000  due  '17)  red  at  101 

Portland  (Ore)  Oas  &  Coke  Co — Pf  (p  &  d)  stk7%  cumrcdll5 
"1st  &  rel"  M  $15. 000.000  call  110  after  19l9_.xc*USm 
Portland   Gas  Co   1st   M      .    x 

Prairie  Oil  &  QasCo.— Stock.  $18,000.000 

Debentures  50  years  callable 

Prairie  Pipe  Line  Co — Stock  (no  bonds) 


of  Feb 


a  Called  for  payment  Oct.  1  1916  at  101  and  interest. 


Date 
Bonds 


1010 
1899 
1902 
1912 
1911 


1915 
1915 


1910 

1901 


1905 


Par 

Value 


1  1916 

500 

100 

1.000 

1.000 

5.000 

1.000 

500  Ac 

TOO 

100 

1.000  &c 

5.000 

100 

1,000 

1,000 

100 


100 


Amount 
Outstanding 


169, 

000, 
156. 
058, 

200. 
919 
658, 
,000 
500, 
,000 
376 
000, 
,913, 
371, 
000, 
,000 
,000 


200 

7.r,l) 
000 
000 
000 
000 

ooo 

000 

000 
000 
000 
0(10 
000 
000 
000 
000 

ooo 


6 

I8 

5g 

5 

See    text 
See    text 

6g 
,  6g 
7  per  an. 

5g 

5? 
See  text 

6 


(Quar) 
«c      .1 


&     O 
&     J 

M     &    N 

M     &      S 

Q— J 

Q— M 
J      &     J 
F     &     A 

Q— F 
J  &  J 
F  &  A 
See  text 
J  &  J 
See    text 


Last  Dividend 
and  Maturity 


Ian    1  1935 
Oct    1  1949 
July  1  1917 
May  15  1932 
July  1  1031 
Oct   2   1916  2% 
Sept  116.  1  H% 
Jan  1  1920 
Feb  1917-1918 
Nov  1  1916. 1M 
May  1  19-10 
Aug  1  1951 
See  text 
1955  to  1960 
See  text 


Places  Where  Interest  and 
Dividends  are  Payable 


Union  Trust  Co,  Ptttsb 
Union  Trust  Co.Plttsb'b 

do  do 

Union    Trust   Co,    Plttsb 


Checks   mailed 

Ohecks  mailed 

Union  Trust  Co.   Plttsb 

Union  Trust  Co.  Plttsb 

Checks  mailed 

N  Y.  U  S  Mort  &  Tr  Co 

Rklvn,  Frank  Tr;&  Port 

Chase  Nat  Bk,  N  Y 

New  York 


REPORT. — For  cal.  year  1915,  including  Pierce-Fordyce  Oil  Associa- 
tion, in  V.  102,  p.  2074,  showed:  Trading  profits,  $1,857,137;  depreciation, 
reserves,  &c,  $301,680;  extraordinary  lossos,  $209,441;  interest  on  deben- 
tures, $600,000;  other  interest,  $96,523;  bal.,  sur.,  $649,493. 

DIRECTORS.— H.  Clav  Pierce.  N.  Y.  (Chairman):  Clay  A.  Pierco 
(Pres.),  St.  Louis;  Eben  Richards  (V.-P.),  New  York.C.W.Cahoon(V.-P.), 
St.  Louis;  S.  L.  Kamps,  Charles  Hayden  and  W.  T.  Rosen,  New  York. 
—(V.  101,  p.  45.  1812,  1978,  2077;  V.  102,  p.  2074;  V.  103,  p.  1036. 

PITTSBURGH  COAL  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  in  Sept.  1899.  Has  owned  the  entire  capital  stock,  $32,000,000 
common  stock  and  $36,000,000  pref.  stock,  of  the  Pittsburgh  Coal  Co.  of 
Pennsylvania  (see  caption  of  that  company  below) .  The  last  named  com- 
pany on  Dec.  31  1915  absorbed  the  Monongahela  Consolidated  Coal  &  Coke 
Co. 

PLAN  OF  FEB.  1  1916.— This  plan  described  fully  in  V.  102,  p.  804, 
1166.  has  been  formally  declared  operative,  the  assents  to  Aug.  22  1916 
including  93.62%  of  pref.  and  91.59%  of  common.  Depositaries,  Bankers 
Trust  Co.,  N.  Y.;  Union  Trust  Co.  of  Pittsburgh,  or  Guaranty  Trust  & 
Safe  Deposit  Co.,  Philadelphia.     V.  102,  p.  2259. 

The  plan  provides  (a)  for  an  adjustment  and  refunding  of  the  accumu- 
lated unpaid  dividends  on  the  preferred  stock  of  the  New  Jersey  Co.,  and 
(b)  for  the  elimination  of  the  New  Jersey  Co.  through  an  exchange  of  the 
stock  of  the  Pennsylvania  Co.,  in  the  treasury  of  the  New  Jersey  Co.,  for 
the  outstanding  stock  of  the  New  Jersey  Co.,  thus  effecting  a  saving  estim- 
ated at  $50,000  j' early  due  to  the  existence  of  an  unnecessary  organization 

Holders  of  the  7%  cumulative  pref.  stock  of  the  New  Jersey  Co.  will, 
for  each  $100  (par  value)  of  such  stock  and  all  accrued  dividends  thereon 
(amounting  as  of  Jan.  1  1916.  to  $44  58  1-3  per  share),  receive  6%  cumu- 
lative pref.  stock  of  the  Pennsylvania  Co.  to  the  par  value  of  $133  33  1-3. 
Holders  of  common  stock  of  the  New  Jersey  Co.  will,  for  each  $100  (par 
value)  of  such  stock,  receive  common  stock  of  the  Pennsylvania  Co.  to  the 
par  value  of  $100.  See  also  Pittsburgh  Coal  Co.  of  Pennsylvania  below 
and   "Chronicle"   of  Feb.   26   1916. 

Readjustment  Committee:  J.  D.  Lyon,  A.  W.  Mellon,  J.  B.  Finley, 
George  T.  Oliver,  John  I.  Bishop,  A.  J.  Miller,  Harry  Bronner  and  Henry 
R.  Rea,  with,  as  Secretaries,  F.  J.  LeMoyne,  Pittsburgh,  and  Edward  C. 
Bailly.  24  Broad  St.,  N.  Y.  City. 

DIVIDENDS.— On  pref.,  1900  to  Apr.  1905,  7%  yrly.;  '06  to  '09.  none; 
'10,  5%;  '11  to  Oct.  '16,  5%  (Q.-J.) 

BONDS. — Pittsburgh  Coal  Co.  of  Penna.  1st  5s  of  1910  are  guar,  by 
Pittsburgh  Coal  Co.  of  N.  J.  Sinking  fund,  10c.  per  ton,  not  less  than 
$60,000  yearly.     V.  90,  p.  1494. 

First  M.  on  Pitts.  Coal  Dock  &  Wharf  Co.  property  at  Duluth,  Minn., 
$3,500,000.   V.  94.  p.  1052;  V.  96,  p.  861;  V.  89,  p.  1284. 

The  Pittsburgh  Coal  Co.  of  Penn.  (Midland  Coal  Co.  purchase)  1st  gold 
5s  have  an  annual  minimum  sinking  fund  of  $50,000.  V.  95,  p.  893,  1043; 
V.   96,   p.   861. 

The  Monongahela  River  Consol.  C.  &  C.  bonds  have  a  sinking  fund  of 
oc.  per  ton  of  lj^-inch.  coal  mined,  and  shipped,  which  retires  bonds  an- 
nually about  Dec.  1  if  purchasable  at  a  reasonable  price;  to  Jan.  1915 
$3,677,000  were  canceled. 

In  Nov.  1912  $2,750,000  bonds  were  sold  to  extend  the  Montour  RR.. 
(see  "RR's".)  V.  95.  p.  1406;  V.  96,  p.  861.  Bills  payable  Dec.  31  1915, 
$5,114,295. 

BONDED   DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 
Bmds —  Interest.       Outstond'o.       Maturity. 

Northwestern  Coal  Rv.  1st  M     ...      5  g  M<fcN  $3,000  May      11923 

Montour   RR.     Redeemable  at   10515  g  F&A       2,640,000  Feb.    1    1963 
beginning   1924 (Int.  at  Union  Tr.  Co.,  Pittsburgh 

Pitts.  &  Cas.  Shan.  Ry.  (V.87,  p.286)5  F&Ax  80.000  Aug.  1917-23 

Due  $10,000  vearlv.     None  due  1910,  1913.  191R.  1919  and  1922. 

Pitts.  Coal  Dock  &  Wh.  1st  M.,  guar.  15.4  A&Ox     3,151,000  April    1    1938 

p.  &1.,  red.  1023^ /Int.  at  Union  Tr.  Co..  Pittsburgh 

There  Is  also  a  contingent  liability  on  $82,000  Midland  Coal  Co.  bonds 
REPORT.— For  cal.  year  1915  (incl.  Monongahela  Coal  Co.).  in  V.  102, 

p.   1055.     Gross,  $26,791,985;  net.  $4,219,837;  sinking  fund,  &c,  $841,318; 

depr'n,  $1,132,509;  bond  int.,  $592,486;  pref.  divs.  (5%).  $1,353,590;  bal., 

sur..  $299,934. 

DIRECTORS.— M.  H.  Taylor  (Chairman),  W.  K.  Field  (Pres.),  A.  W. 
Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  J.  B.  Finley,  James  H.  Beal.  John  I. 
Bishop,  Harry  Bronner,  Andrew  J.  Miller,  D.  L.  Gillespie,  J.  D.  Lvon, 
William  Flinn  and  J.  C.  Dysart.  Treas.  is  William  Miller;  Sec,  F.  j\  Le 
Moyne,  32  Fifth  Ave.,  Pittsburgh.— (V.  103,  p.  411,  849.) 

PITTSBURGH  COAL  CO.  (OF  PENNA.).— ORGANIZATION.— 
This  company,  whose  stock  is  to  be  given  in  exchange  for  the  stock  of 
the  New  Jersey  company  (see  above),  was  formed  Dec.  31  1915  by  merger 
under  the  laws  of  Pennsylvania  of  the  Pittsburgh  Co.  of  Penna.  (V.  80. 
p.  1919;  V.  78,  p.  1765;  V.  100.  p.  895.  and  the  Monongahela  River  Con- 
solidated Coal  &  Coke  Co.  (V.  69.  p.  1065;  V.  99,  p.  233,  875). 

In  Feb.  1916  owned  145,673  acres  of  coal  in  the  Pittsburgh  vein,  as  well 
as  a  large  area  of  coal  in  underlying  veins,  with  the  surface  lands  necessary 
for  operating  purposes.  Had  no  floating  debt  which  was  not  more  than 
offset  by  current  cash  and  quick  assets.  The  direct  funded  debt  then 
amounted  to  $14,235,999  (being  only  $97  72  per  acre,  exclusive  of  im- 
provements thereon,  which  improvements  had  a  present  depreciated  book 
value  of  $9,702,729,  being  $66  60  per  acre),  with  an  annual  interest  charge 
thereon  of  $772,360  per  annum.  The  funded  debt  of  subsidiary  companies 
in  Feo.  1916  amounted  to  $5,877,000  with  an  annual  interest  charge  o 
$306,466,  all  of  which  is  secured  by  properties  and  earnings  of  such  sub.  cos. 

STOCK. — Upon  completion  of  the  proposed  readjustment,  the  Pennsyl- 
vania company  will  have  in  the  hands  of  the  public  $36,000,750  of  6% 
cumulative  pref.  stock  and  $32,169,200  of  common  stock,  being  substan- 
tially the  same  amount  of  capital,  both  as  to  prof,  stock  and  common  stock, 
as  the  New  Jersey  company  now  has,  plus  the  proposed  33 hi%  dividend 
payable  in  pref.  stock  on  that  company's  pref.  shares  out  of  the  latter's 
surplus  and  undivided  earnings. 

It  is  provided  that  the  pref.  stock  shall  be  entitled:  (a)  To  cumulative 
dividends  at  rate  of  6%  payable  quarterly  with  interest  at  5%  on  any  ac- 
cumulations; (b)  To  participate  equally  with  the  common  shares  in  any  year 
In  which  each  stock  has  received  6% .  (c)  To  share  in  a  sinking  fund  effective 
from  Jan.  1  1916,  based  on  the  sale  of  mine-run  coal,  said  fund  to  be  applied 
as  the  directors  may  direct  (a)  for  payment  of  debt,  (ft)  additions,  (c)  re- 
tirement of  pref.  shares  by  purchase  (or  call)  at  not  exceeding  110  and  divs. 

(d)  to  preferred  payment  of  principal  at  1 10  and  divs.  in  case  of  liquidation. 

(e)  To  the  restriction  that  no  indebtedness  secured  by  mortgage  or  pledge 
of  the  greater  part  of  the  property  shall  be  created  without  the  consent  at 
a  meeting  of  at  least  2-3  of  the  outstanding  pref.  shares. 


BONDS,  &c. — See  Pittsburgh  Coal  Co.  of  New  Jersey  above. 

EARNINGS. — Chairman  M.  H.  Taylor,  Feb.  1  1916,  wrote:  "I  feel  justi- 
fied in  stating  that  in  my  opinion  the  net  earnings  under  the  plan  will  be  suf- 
ficient to  pay  full  dividend  on  the  pref.  stock,  with  a  probability  of  dividends 
on  the  common  stock  within  a  reasonable  time. — (V.  102,  p.  1254,  1815.) 

PITTSBURGH  PLATE  GLASS  CO.— (V.  102,  p.  974.) 

PITTSBURaH  STEEL  CO. — ORGANIZATION.— Incorp.  In  Penna. 
I  Tulv  1  1901  Own1)  works  at  Monessen  and  Glassport.  Pa.,  and  coal  mine 
j  within  2  miles  of  Monessen  works,  ore  mine  on  Cuyuna  Range,  Minn. 
Mauufactures  pig  iron,  open-hearth  basic  steel  blooms,  billets,  bars,  wire 
j  rods,  wire,  wire  nails,  electric  welded-wire  fencing,  steel  hoops,  bands, 
1  cotton  lies,  &c. 

In  1915-16  surplus  earnings  were  being  used  for  erection  of  four  new 
'  open-hearth  furnaces  in  addition  to  redemption  of  $4,000,000  notes. 
j  V.  102,  p.  2081. 

STOCK. — May  2  1912  increased  pref.  stock  from  $7,000,000  to  $10,500.- 
000  at  par  for  impts.  V.  94,  p.  634,  1253,  1321.  No  mtge.  or  add'l  pref. 
stock  without  consont  of  %  of  outstandiig  pref.     V.  91,  p.  13S8,  1451- 

NOTES.— Of  the  $5,000,000  6%  notes  of  1915,  $4,000,000  were  retired 
from  surplus  earnings  prior  to  July  2  1916,  and  the  final  $1,000,000  was 
called  for  redemption  at  101  and  int.  on  Oct.  1  1916.  V.  103,  p.  946. 
Pittsburgh  Steel  Ore  Co.  Feb.  1  1915  issued  $400,000  6%  gold  notes, 
$25,000  canceled;  remainder  due  $125,000  Feb.  1917  and  $250,000  Feb. 1918 
V.  101,  p.  1185. 
DIVIDENDS—    (1905  to  '10     1911.     1912.     1913.     1914.     1915.     1916. 

Common,    % \  8  8  8  8  0  0  Text 

Preferred,  % I 7  7  7  3H  7         Text 

The  four  deferred  divs.  Sept.  1914  to  June  1915  were  paid  3H  %  Dec.  22 
1915  and  3M%  Jan.  31  1916.     In  April  1916  dividends  were  resumed  on 
common  at  rate  of  2%  quarterly,  July  and  Oct.,  2%. 
12  Mo.  to  June  30.     1916.        1915.      16  Mo.  to  Dec.  31  1915.  1914. 

Gross  sales..$21, 848,036  $11,649,864  Gross  sales. ..$9, 660, 259  $4,137,430 
Net  profits.   *4. 564,067  858,160 1 Net  profits...    1,695,109         117,314 

Compare  special  report  in  V.  102,  p.  349. 

REPORT. — Report  for  year  ending  June  30  1916,  in  V.  103,  p.  1300. 
1915-16.  1914-15.  1913-14.  1912-13. 

Gross  sales  (x  net  sales). $21 .848,036  $11,649,864  $11.024,694x$l  1,654,888 
Net  profits  all  sources.  $4,564,067         $858,160         $416,551     $1,193,670 

Pref.   dividends.. _(14%)$1 ,470.000  (7)$735.000   (7)$735.000 

Common  dividends (4)280,000  (2  140,000     (8  560.000 

Balance,  sur.  or  def.sur .2,814.067  sur.$858. 160  def.$458,449  def.$101. 330 
Pres..  Wallace  H.  Rowe;  1st  V.-P..  John  Bindley;  V.-P.  and  Treas., 
D.  P.  Bennett;  Sec,  C.  E.  Beeson—  (V.  103,  p.  849.  946,  1122.) 

POOLE  ENGINEERING  &  MACHINE  CO.  (OF  DEL.).— ORGAN- 
IZATION.— Incorporated  in  Maryland  on  July  16  1914  and  owns  all  the 
capital  stock  of  the  company  of  the  same  name  of  Maryland,  subject  to 
$500,000  1st  M.  bonds.  Manufactures  shells  and  heavy  ordnance.  Busi- 
ness established  in  1843.     Plant  at  Woodbury.  Md. 

STOCK. — 30.000  shares  ($3,000,000).  par  $100,  "full  paid."  Bonds — 
the  aforesaid  $500,000  1st  M.  30-year  bonds.  The  stock  of  the  company 
will  be  held  in  a  voting  trust  for  5  years,  the  trustees  being  S.  Proctor  Brady, 
John  L.  Weeks  and  H.  D.  Gibson,  Douglas  Shoemaker,  C.  K.  Lassiter. 

DIRECTORS.— W.  D.  Baldwin,  S.  P.  Brady,  W.  W.  Cloud,  H.  J- 
Fuller,  H.  D.  Gibson,  J.  R.  McGinlev.  W.  H.  Marshall.  Philip  L.  Poe. 
R.  P.  Simpson.  E.  R.  Tinker  Jr.  Office,  Baltimore,  Md.  V.  102,  p- 
1167;  V.  103,  p.  669. 

PORTLAND  'ORE.)  GAS  &  COKE  CO.— Incorp.  Jan.  10  1910  in  Oregon, 
succeeding  Portland  Gas  Co.  and  East  Portland  Oas  Lleht  Co.  Does  entire 
gas  business  of  Portland  and  East  Portland  and  Oregon  City.  Ore.  Per- 
petual franchises  in  Portland.  V.  99.  p.  1678.  New  gas-generating  station 
placed  in  oper.  in  Nov.  1913.  Present  holder  capacity.  6,185.000  cu.  ft.. 
Gas  output  for  1915,  1,537.808.000  cu.  ft.;  855  miles  of  mains.  Customers 
Dec.  31  1915,  43.917.  Population  served,  265,000.  See  V.  93.  p.  172; 
V.  97.  p.   114,  527. 

STOCK. — Common,  auth.,  $3,500,000;  issued.  $3,000,000.  all  owned  by 
Am.  Pow.  &  Lt.  Co..  which  see.  Pref..  $2,000,000,  all  issued.  Divs.  on 
pref.  In  full  to  Nov.  1  1916,  inclusive. 

BONDS.— Of  the  $750,000  Portland  Gas  Co  5s  of  1951.  $379,000  are 
deposited  as  part  security  for  "1st  and  ref  M."  bonds,  leaving  $371,000 
outstanding  Aug. 31  1912.  The  "1st  and  ref.M."  Is  for  $15,000,000;  Issued 
$5,943,000;  reserved  to  retire  Portland  Gas  Co.  5s,  the  only  prior  Hen. 
$371,000:  remainder  Issuable  only  for  75%  of  cost  of  permanent  additions, 
improvements,  Ac.  provided  the  net  earning  are  1  H  times  the  total  Int. 
charge,  lncl.  the  bonds  proposed  to  be  issued.     See  V.  90.  p.  1176. 

EARNINGS. — For  12  mos.  ending  April  30  (See  Amer.  Power  &  Light 
Co.,  V.  102.  p.  1434): 

Year —  Gross.  Net.         Interest.      Pref.Div.     Bal. .Sur. 

1916 $1,257,962     $613,258     $313,384     $140,000     $159,874 

1915 .1.258,347       641.123       278.413       140.000       222.710 

Pres..  Guy  W.Talbot;  Sec.  &  Treas.,  Geo.  F.  Nevins.— (V.  101,p.69S.)a 

PRAIRIE  OIL  &  GAS  CO.— ORGANIZATION.  Ac— Incorp.  In  Kansas 
In  1900.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated 
in  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85.  p.  216:  V.  93.  p.  1390. 
Compare  Ohio  Oil  Co.  in  V.  100,  p.  1  15;  V.  99,  p.  1915.  and  decision,  V.  98. 
p.  1997;  V.  99.  p.  53.  403.  Acquisitions  March  1913.  V.  96.  p.  950,  1367; 
V.  97.  p.  1119. 

Stock  auth.,  $20,000,000;  out,  $18,000,000;  par,  $100. 

CASH     DIVS.    J1912.     1913.     1914-15.  1916. 

Since  1911 %\  25  6  None  an.  3;  Apr..Ily&Oct,3*2  ex 

Dividends,  omitted  to  acquire  additional  properties,  were  resumed  In 
Jan.  1916.  V.lOl.p  2077;  V.  96.  p.  1160,  1367.  Stockholders  of  record  . 
Feb.  9  received  as  150%  dividend  the  $27,000,000  cap.  stock  of 'Prairie, 
Pipe  Line  Co. — which  see  below  and  V.  100.  p.  403. 

Bonds  outstanding  Dec.  31    1915.  $1,000,000  50-vear  deb.  0s.  maturing 
1956  to   I960;  Int.  J.  &  J.;  si  i, 000. 000  having  been    retired.      V.  96. 
1126,  L212;  V.  96,  p.  494.     Balance  sheet  Dec.  31   L915,  V.  102.  p 
showed    surplus   of   $34,592,379;    accounts   payable.    115.999,405;    bonds, 
$4,000,000. 

Pres.,  James  E.  O'Neill;  V.-P..  W.  S.  Fitzpatriek:  Sec.  John  Ilollihan; 
Office,  Tulsa,  Okla.— (V.  V.  101.  p.  2077;  V.  102.  p.  L064,  l'.'.M) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <&c,  see  notes  on  first  page] 


Date        Par 
Bonds      Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Pressed  Steel  Car  Co — Stock  common  $12.500,000 G 

Preferred  stock  (p  &  d)  7%  non-cum  $12.500.000 G 

Western  Steel  Car  &  Fdy  M  (see  text) 

Procter   &   Gamble — Common  stock   $24,000,000  auth 

Pref  stock  (8%  cum)  (See  terms  In  editorial.  May  '93  Sunn) 

Serial  5%  coupon  notes  due  $2,500,000  ycrlj  Oct  1'17  to'19c 

Public  Service  Co  of  Nor  111 — Common  stock  $15,000,000--- 

•  Preferred  stock  6%  cumulative  $10,000,000  auth  red  120.. 

Public  Service  Co.  1st  &  Ref  M  g  red  HO  beg  Oct'21-IC  jo' 

Collat  gold  notes  to  be  paid  off  July  1  '16 ICxc* 

Underlying  bonds — See  text. 

Pullman  Company— Stock  $120.000.000- 

Pure  Oil  Co — Common  stock  $8.000  000 

Quaker  Oats — Common  stock  $10,000.000 

Preferred  (p  &  d)  stock  6%  cumulative  $9,000.000 


1898 
1916 


1911 
1913 


$100 

100 

100 

100 

100 

10.000 

100 

100 

1.000 

100  &c 

100 
5 

100 
100 


$12  500 
12.500 

1.250 
14.037 

2.25) 

7,500 
10,062 

7,672 
12,137 

3.500 


120.000,000 
4,535.245 
8.2)0.000 
9.000,000 


See  text 

5s 

See  text 
8  in  1916 

5g 
634,1916 
6  in  1916 

5g 

6g 

8  in  1916 
See  text 
See  text 
6  In  1916 


Q— F 
J      &     J 
Q— F    15 
Q—  J    15 
A     &     O 
Q— F 
O— F 
A     &     O 
J      &      J 

Q— F 

Q— M 

Q— J    15 

Q— F 


Dec  6  '16  UA% 
Nov  22    !6.   i  'a 
Jan    1  1948 
See  text. 
Oct  14  19 '6   2"% 
Oct  1  1917  to'19 
Nov  1    '16.    1M 
Nov  1   '16.    1  H 
Oct    1  1956 
July  1  1916 

Nov  15  '16.  2% 
See  text 
See  text 
Nov  29 '16,1  H 


NT  Y  Trust  Co.  N  Y 
do  do 

do  do 

Co.'s  Office,  Cincinnati. O 
do  do 

N  Y  Nat  Park  Bank 

Checks  mailed. 

do  do 

111   T.    &    Sav    Bk.    Chlo 

Chicago  and  New  York 

NY,   Chicago    &    Bosto 
Philadelphia 
Checks  mailed 
do 


PRAIRIE  PIPE  LINE  CO.— ORGANIZATION.— Incorporated  in  Kan- 
sas in  Jan.  1915  and  took  over  as  of  Feb.  1  1915  the  pipe  line  of  the  Prairie 
Oil  &  Gas  Co..  extending  from  Red  Fork,  Ind..  to  Griffith.  Ind..  &c.  860 
miles,  and  will  complete  the  8-in.  pipe  line  from  Kansas  City  to  a  connection 
with  the  Illinois  Pipe  Line.  The  stock,  $27,000,000,  was  distributed  as  a 
stock  div.  among  the  holders  of  Prairie  Oil  &  Gas  stock.  Initial  div.,  5%. 
Jan.  31  '16:  Apr.,  July  &  Oct.,  5%  &  5%  extra.  Compare  Ohio  Oil  Co.  inV. 
100,  p.  145;  V.  99.  p.  1915;  and  decision,  V.  98.  p.  1997;  V.  99.  p.  53.  403. 
Pres.,  W.  F.  Gates;  V.-P.,  C.  II.  Kountz;  Treas.,  R.  G.  Hare;  Sec,  F.  M. 
Wilhelm.— (V.  100,  p.  403;  V.  102,  p.  1064.) 

PREMIER  MOTOR  CO..  IND.— (V.  102.  p.  1722.) 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  owns  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74,  p.  991, 
835.  729;  V.  80.  p.  169;  V.  92.  p.  458).  which  has  plant  at  Hegewlsch.  111., 
near  Chicago;  (2)  also  Central  Car  Wheel  Co.  and  Penn.  Malleable  Co. 

The  Western  Steel  Car  &  Foundry  Co.  exercised  the  option  to  purchase 
the  Hegewlsoh  property  of  the  Illinois  Car  &  Foundry  Co.  on  Deo.  30  1911 
for  $1,100,000  .bondholders  accepting  the  option  to  have  their  1st  M.  5% 
50-yr.  gold  bonds,  due  Jan.  1  1948  (but  redeemable  on  6  months'  notice  and 
convertible  Into  stock  at  par  within  20  days  after  payment  of  any  dividend) 
assumed  by  the  Western  Steel  Car  &  Foundry  Co.  V.  95.  p.  424;  V.  94, 
p.  70.  356;  V.  84.  p.  53.  806;  V.  96.  p.  551. 

DIVIDENDS/  '99.  -00.  '01.  '02.  '03.  '04.  '05-.'13.  '14.  1915.      1916. 

Common %{  6       4       4       5       3      None        3      NoneSeetext. 

Preferred %|7%   per  ann.   (\M%   Q.-F.)   to  Aug.  23   '16,  incl. 

On  common,  3%  declared,  payable  %  of  1%  quarterly,  beginning  March 
1914.  V.  98.  p.  391.  None  declared  in  1915.  In  Sept.  1916  common  divi- 
dends were  resumed  at  the  rate  of  1  %  and  in  Nov.  1916  increased  to  \lA%. 
V.  103,  p.  411.     V.  100,  p.  403;  V.  102,  p.  706. 

REPORT.— For  year  ending  Dec.  31  1915,  see  V.  102,  p.  706. 
Calendar         Gross  Tot.  Gross  Repairs  &  Pref  .Divs.  Balance,        Total 

Year —         Sales.  Earnings.    Renewals.     (7%).      Surplus.       Surplus. 

1915 $17,492,621  $1,517,458  $192,643  $875,000  $449,815  $8,872,167 

1914 13.375.000     1.101.396     212,045     875.000       17.351     8,422,352 

War  orders  in  July  1916,  see  V.  103,  p.  148. 

OFFICERS.— F.  N.  Hoffstot,  Pres.  N.  S.  Reeder,  V.-Pres.,  N.  Y., 
J.  B.  Rider,  V.-Pres.  &  Gen.  Mgr.,  Pittsb  .rgh;  J.  F.  MacEnulty,  V.-Pres., 
N.  Y.;  A.  H.  Larkin,  Sec,  J.  H.  Regan  and  C.  E.  Church,  both  of  N.  Y.. 
and  H.  E.  Swartz  of  Pittsburgh,  Asst.  Treasurers. 

DIRECTORS.— F.  N.  Hoffstot  (Pres.),  N.  S.  Reeder,  C.  Ledyard  Blair 
James  A.  Blair,  James  H.  Reed,  T.  H.  Given,  C.  W.  Friend,  J.  B.  Rider 
Hay  Walker  Jr.  N.  Y.  office,  24  Broad  St.— (V.  102,  p.  706:  V.  103, 
p.  148,  411.) 

PROCTER  &  GAMBLE  CO.— Formed  in  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business  of  firm  of  Procter  & 
Gamble.  Reincorporated  in  Ohio  In  1905;  V.  80.  p.  655,  1916.  In  1903-04 
built  a  new  plant  in  Kansas  City,  Kan.,  costing  about  $1,000,000.  V.  76. 
p.  1196.  Plant  on  Staten  Island,  N.  Y..  was  completed  In  Feb.  1908. 
V.  81.  p.  1243,  1562;  V.  83.  p.  498.  In  1910  purchased  plant  of  D.  S 
Brown  &  Co..  New  York.     V.  90,  p.  1047. 

STOCK. — The  stockholders  on  Dec.  17  1912  authorized  an  Increase  In 
the  common  stock  from  $12,000,000  to  $24,000,000.  the  new  stock  to  be 
disposed  of  as  required.     See  DIVIDENDS  below.     V.  95.  p.  1334. 

DIVIDENDS.—       C92-'97.  '98-'00.  '01  to  '12.    '13.  '14.  '15.       1916. 

On  common \    12%      20yly.     *12  yly.      16     16    16     4,4,5,5 

Also  In  stk.  pd.  in  Aug.  I ..  4       4      4     -, -,  4,  - 

♦Also  extra  dividend  of  14  2-7%,  paid  Jan.  2  1904.  and  25%  Dec.  1905. 
V.  95,  p.  1334:  V.  96,  p.  1776.  In  Aug.  1916  the  regular  dividend  was  in- 
creased from  4  to  5%  quf  rterly.  V.  102,  p.  2346. 

NOTES.— The  $7,500,000  serial  5%  notes  issued  in  1916  (V.  103,  p.  1215) 
will  mature  $2,500,000  eaca  Oct.  1  1917  to  1919.  Any  future  mortgage 
must  secure  them  and  total  of  ?ll  indebtedness  must  never  exceed  50%  of 
all  quick  accounts.     Total  debt  June  30  1916  about  $6,000,000. 

EARNINGS.— For  year  ending  June  30  1916  (V.  103,  p.  1215). 

Results  for  12  Mos.  ended  June  30 —      1916.  1915.  1914. 

Volume  of  business $88,113,507  $70,790,906  $65,822,080 

Net  jrofits  of  the  company  and  its 

constituent  companies  as 6,216,054       4.835,993       4,247,706 

Office,  Cincinnati.— (V.  101,  p.  850;  V.  102,  p.  2346;  V.  103.  p.  669, 1215) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  In  New 
York  in  1894  under  Special  Act.  Operates  7  loaning  offices  In  Manhattan. 
1  In  Bronx  and  3  In  Brooklyn.  Certificates  of  contribution,  $7,200,000, 
Int.  payments  of  6%  per  an.havebeen  paid.  V. 84, p. 629.  See  applications 
to  list,  V.  79.  p.  2152;  V.  80,  p.  1182.  Bonds  (not  mtge.)  redeemable  102  H 
$2,000,000  20-yr.  4Hs,  due  Sept.  1  1921, Int.  M.&  S.at  office.  Report  year 
1915,  V.  102,  p.  2251.  Pres..  James  Speyer;  V.-P..  Frank  Tucker:  Treas., 
Otto  T.  Bannard;  Sec,  Mortimer  L.  Schiff;  Asst.  Sec,  Fred'k  L.  Leining; 
Asst.  Treas.,  Harald  A.  Lange.  Executive  office.  346  4th  Ave..  New  York. 
—(V.  96,  p.  656,693;  V.  100,  p.  646;  V.  101,  p.  285;  V.  102,  p.  890,  2251.) 

PUBLIC  SERVICE  CO.  OF  NORTHERN  ILLINOIS.— ORGANIZA- 
TION.— Incorporated  in  Illinois  in  Aug.  1911  as  a  consolidation  of  electric 
light  and  power  companies  in  Northern  Illinois  outside  of  Chicago,  controlled 
by  Samuel  Insull  (President  of  Commonwealth  Edison  Co.)  and  associates, 
per  plan  V.  93,  p.  231,  viz.:  North  Shore  Electric  Co.  (V.  92.  p.  192;  V.  91. 
p.  1508.  1516),  Economy  Light  &  Power  Co.  (V.  93,  p.  39;  V.  99,  p.  613), 
Illinois  Valley  Gas  &  Electric  Co.  (V.  !*3,  p.  167;  V.  91,  p.  41),  Chicago 
Suburban  Light  &  Power  Co.  (V.  92,  p.  191)  and  Kankakee  Gas  &  Electric 
Co.  (V.  91,  p.  875.  1577).  The  stockholders  on  Feb.  24  1913  voted  to 
purchase  the  Northwestern  Gas  Light  &  Coke  Co.     V.  96,  p.  654,  793. 

STOCK. — In  May  1912  stockholders  subscribed  for  $3,325,125  pref. 
V.  93.  p.  1538.  1607:  V.  94.  p.  1190;  V  96.  p.  856  On  Feb.  24  1913 
$2,000,000  common  stock  was  authorized  In  connection  with  the  purchase 
of  Northwestern  Gas  Light  &  Coke  Co.     V.  96.  p.  654. 

DIVIDENDS.— On  pref.,  1H%  quar.  Feb.  1912  to  Nov.  1916.  Com- 
mon. 1%  quar.  1912  to  Aug.  1913:  Nov.  '13  to  Aug.  19  '15.  \\i%;  Nov., 
1H%:  Feb,  May  and  Aug.  1916.  1H%;  Nov.  1M%  (\  •  103,  p.  1215). 

BONDS. — The  First&Ref.  5s  of  1911  (not  limited  as  to  amount)  cover 
"after-acquired  properties.''  and  are  a  first  mtge.  on  all  property  formerly 
belonging  to  Illinois  Valley  Gas  &  Elec  Co.  and  Chicago  Sub.  Lt.  &  Power 


Co..  and  are  also  secured  by  deposit  of  $2,109,500  North  Shore  Elec.  Co. 
"First  and  Ref."  5s  and  $392,000  1st  M.  5s,  $421,000  Economy  Light  & 
Power  Co.  1st  M.  5s  and  $408,000  Kan.  Gas  &  Elec.  Co.  "first  and  ref."  5s 
and  $89,500  Citizens' Gas  Co.  1st  M.  5s. 

Additional  bonds  may  be  Issued  as  follows:  A  sufficient  amount  to 
retire  the  outstanding  $5,673,000  underlying  bonds  and  for  75%  of  the  cost 
of  property  hereafter  acquired,  and  if  mortgage  liens  exist  thereon  at  the 
time  of  acquisition,  bonds  may  also  be  Is^u^d  to  the  par  amount  of  suoh 
liens  to  refund  same.     V.  93.  p.  1607:  V.  94.  p.  1190.  1321:  V.  102,  p.  1254. 

Outstanding  Bonds  Assumed  on  Properties  Purchased  (.Pledged  bonds,  V.  102, 
p.  1254). 

Bonds —  Interest.      Outstanding.    Maturity. 

LaGrangeWat.,Lt.&P.Co.  lstM.._5  g  J  &  D  $175,000     Dec.  1  1921 

Village  of  La   Grange  certificates.     29.000    To  Dec.  '21 

North    Shore    Elec.    1st    call    105(5gA&O         1.869.000     Oct.    11922 

Ist&ref  M.  call  10734aft.  Apr.'20|5  g  A  &  O         1,681.500     Apr.  1  1940 

[Interest  at  Illinois  Tr.  &  Sav.  Bk.,  Chi. 

Economy  Light  &  Power  IstM.  s.  f_5  g  J  &  D  1.468.000     Dec.   1  1956 

Kankakee  Gas  &  Elec.  Ist&ref.  M_5  g  M  &  S  260,800     Sept.  1  1930 

Pontiac  Light  &  Water  Co  1st  M  5s.     95 ,000  Aug  1927 

Citizens' Gas  Co.  call  105. 5gF&A  144,500     Feb.  1  1932 

Northwestern  Gas  Light  &  Coke f 5  g  Q-M  1,750,000     Dec.  1  1928 

Consol.  M.  $2,000,000  g }  Interest  at  Central  Trust  Co..  Chicago 

Gold  coupon  notes  red.  text 5  g  M  &  S        3,836,000     Sept.  1  1917 

Cicero  Gas  1st  M 6  Q-J  500.000     July   11922 

do         gen.  &  ref.  M.  $5.000,-J5  g  J  &  J  3,370,000     July   1  1932 

000  ggu lint,  at  Central  Trust  Co.,  Chicago. 

The  3-year  collateral  gold  notes  dated  July  1  1913  ($3,500,000)  are  se- 
cured by  125%  In  1st  and  ref.  5%  bonds.  They  are  convertible  Into  the 
bonds  (the  latter  taken  at  95)  in  $1 .000  or  multiples  thereof;  V.  97.  p.  180. 

Of  the  Northwestern  Gas  Light  &  Coke  5%  gold  coupon  notes,  $3,836,000 
have  been  sold  and  no  further  bonds  can  be  Issued.  No  further  mortgage 
debt  can  be  incurred  nor  is  the  floating  debt  to  exceed  $500,000.  no  part  of 
the  latter  to  be  represented  by  permanent  notes  or  debentures.  No  sale  of 
property  or  franchises  or  consolidation  without  securing  the  notes  by  a  Hen 
superior  to  all  others  except  the  $5,620,000  outstanding  bonds.  V.  95. 
p.  821;  V.  96.  p.  793;  V.  97.  p.  1289. 

REPORT.— Report  for  year  ending  Dec.  31  1915.  in  V.  102,  p.  1893. 
Calendar  Gross         Net  (.after    Bond,  &c,    Deprec,  Dividends   Balance, 

Year —     Earnings.       Taxes).        Interest.     Res.,  &c.     Paid.       Surplus. 

1915 $6,903,228  $3,153,858  $1,492,280  $450,000  $983,561   $228,017 

1914 6,656,899     3.000,214     1,461,462     400,000     958,405     180,347 

Dividends  as  above,  for  1915,  include  $155,280  on  pref.  and  $528,281  on 
common  stock. 

Directors  (and  officers):  Samuel  Insull,  Pres.;  Frank  J.  Baker,  Charles  A. 
Munroe,  John  H.  Gulick,  V.-Pres'ts;  Henry  A.  Blair.  Louis  A  Ferguson. 
Wm.  A.  Fox,  John  F.  Gilchrist  (Asst.  to  Pres.),  Frank  G.  Logan.  John  L. 
Norton,  Charles  H.  Randle,  Solomon  A.  Smith,  Edward  P.  Russell.  Paul 
D.  Sexton  is  Secretary  and  Treasurer.  Office.  72  West  Adams  St. ,  Chicago. 
-  (V.  101,gp.  1096;  V.  102,  p.  890.  1254,  1893.  2172;  V.  103,  p.  1215.) 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  the  Pullman  Co  npanv.  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69.  p.  854:  V.  70.  p.  10  In  1908 
began  building  steel  cars.  V.  84.  p.  697;  V.  87.  p.  1163:  V.  90,  p.  506:  V.  97. 
p.  669.  V.  90.  p.  1617,  1682;  V.  91,  p.  157,  280,  1332.  1517.  1777;  V.  92. 
p.  193,265. 

On  Jan.  1  1913  took  over  operation  of  parlor  and  sleeping-car  service  of 
New  York  New  Haven  &  Hartford  RR.  under  contract.    V.  96.  p. 65 

REGULAR  CASH  DIVS. 1  '77-'80.  '81-'83.  '84-'98.  '99.  '00  to  Nov.  '16, 
Since  1877  (%) !  8  y'ly.  9  X  y'ly.  8  y'ly.    6H        8  yearly. 

Also  In  1898  and  1906  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67.  p.  75.  789.  840. 
902;  V.  83.  p.  1174,  1233;  V.  90,  p.  451.  506.  854. 

REPORT. — Report  for  1915-16  was  In  \  .  103,  p.  1410.  Total  surplus 
July  31   1916,  $9,399,076. 

Years  end.  July  31—       1915-16.         1914-15.         1913-14.         1912-13. 
Earns,  from  cars,  &c... $43 ,761 ,465  $41,512,884  $44,725,515  $42,860,891 

Operating   expenses 24,645,607     20,932,715     23,047,338     22,633,919 

Depreciation 5,967,184       8,231,373       7,552,546       5.729,099 

Reserve  for  deprec'n...  500,000  l,500,u00  3,000,000  3,000,000 
Sleeping-car  associat'ns.         268,307  301,947  280,714  356.766 

Dividends  on  stock 9.599,760       9,599.716       9,599.564       9,599,506 

Net  surplus  for'y ear..  $2,780,607        $947,133     $1,245,353     $1,541,601 
DIRECTORS. — Robert    T.    Lincoln    (Chairman),    John    S.    Bunnell* 

(President),  J.  P.  Morgan.  Frederick  W.  Vanderbilt.  W.  Seward  Webb. 

John  J.  Mitchell.  Chauncey  Keep,  George  F.  Baker,  Frank  O.  Lowden. 

N.  Y.  office,  15  Bro^d  St.— (V.  101.  p.  1268;  V.  103,  p.  1410.) 

PURE   OIL   CO..    PHILADELPHIA.— ORGANIZATION— Incorp.    In 

N.  J.  Feb.  24  1896.  Owns  oil  Ian4s  In  Pa..  111.  and  Oklahoma  and  trans- 
ports its  oil  by  pipe  lines,  &c.  to  its  refineries  at  Marcus  Hook.  Pa.  In 
July  1916.  V.  98.  p.  1541:  V.  99,  p.  53.  411.  The  subsidiary  Quaker  Oil 
Co.  in  1914  paid  a  500%  div.  on  $50,000  stock.     V.  98,  p.    1320. 

Voting  trust  holding  453,670  common  shares  expired  Nov.  6  1915. 
V.  101,  p.  1482. 

Pref.  stock  was  gradually  retired  out  of  earnings,  $11,300  being  re- 
deemed In  1913  and  $481,700  in  1914.     V.  99.  p.  411. 

DIVIDENDS.—  /  '06-'09.  '10.  "11.  "12.  "13.  '14.  '15.  1916. 

On  common %\  8  y'ly     7^8^12^20     10       0    Below 

In  1916.  Mar..  30c.  (6%)  and  $2  50  (50%)  extra.  V.  102.  p.  810. 
June,  30c  (6%)  and  $1  50  (30%)  extra;  Sept.  (6%)  and  10c  (2%)  extra. 
V.  103,  p.  412;  V.  102,  p.  1631.  „      .     ,      , 

Also,  in  Dec.  1911,  10%  extra  from  the  proceeds  of  sale  of  property  to 
European  interests.     V.  93,  p.  1389;  V  .94,  p.  694. 

REPORT. — Report  for  cal.  year  1915.  in  V.  102,  p.  810,  showed: 
1915.  1914.  1913.  1912. 

Net  earns.  Pure  Oil  Co.  _      $731,405        $164,512     SI. 275. 481     $1,189,466 
do     propor.  oth.  cos.     2,880.986       1.598.601  911.155  489,136 

Total  net  earnings ...  $3,612,391     $1,763,146     $2,186,636     $1,678,602 
Net  earnings  for  the  5  months  ending  May  31  1916  were  $2,721,179. 

V.  103,  p.  343. 

OFFICERS. — Pres.,  M.  Murphy,  Phila.;  V.-Pres.,  W.  C.  McBride;  Sec. 

&  Treas..  N.  H.  Weber.     Office.  Lafayette  Bids..  Phila.,  Pa. — (V.  102, 

p.  614.  716.  804.  890,  1631;  V.  103.  p.  243;  326.  412.) 
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MISCELLANEOUS  COMPANIES 

[For  abbreviations,  Ac.,  see  notes  on  first  page] 


Date 

Bonds 


Par 
Value 


.Amount 
Outstanding 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Railway    Steel-Spring  Co — Common   $13,500.000 

Preferred  (p  &  d)  7%  cumulative  J13.500.000..- 

First  mortgage  on  Latrobe  plant  gold  rod  1(>~>  s  f  _ Q.xc* 

First  mortgage  on  Inter-Ocean  plant  gold  red  105  s  f  Q.xc* 

Remington  Arms  Union  Metallic  Cartridge  Co — 

Three-year  5%  notes  callable  lOO&int  F&  A  1918 

Remington    Typewriter — Common  stock 

First  7%  preferred  (p  &  d)  stock  cumulative 

Second  pref  (p  &  d)  stock  8%  cum  $0,000,000  auth 

lstM(S5.500.000)calll02  4aft'16couvintolst    pf.Col.c*&r* 

Republic  Iron  ft   Steel— Common  stork  S30.000.000 

Pref  7%  (P  &  d)  cum  (V  (59,  p  850)  $25,000.000. 

Sinking  fund  gold  (lst)M  $25,000,000  rod  par.Ce.xc^&r* 
Potter  Ore  Brat  mortgage  gnld  guaranteed  'text)  s  f x 

Reynolds  (R  J)  Tobacco  Co — Common  stock 

Pref  stock  7%  cum  $10.000.000-.- 

Roch  &  Pitts  Coal  &  Iron  Helvetia  purch  mon  M  g  sf.Ce.zc* 
First  mortgage  of  1902  $2,000,000  gold  red  105  s  f.Q.xc* 
Debentures  due  $50,000 to  $75,000  seml-ann  (V95.  p  55)  .z 

Rogers-Brown  IrCo—  lsutrefMSS.OOO.OOOg  red  102  H  Ba  xc« 

Buff  &  Susq  Iron— 1st  M  $3,000,000  g  red  (text)  ..N.xc'&r 

Debens  $1,500,000  g  red  105  since  Sept  1910  Col.xc*&r 

Royal  Baking  Powder— Common  stock  $10,000.000 

Preferred  (p  &  d)  stock  $10,000,000  6%  cumulative 

Safety  Car  Heating  &  Lighting — Stock  $10,000.00  >   .    ... 

St  Louis  Rocky  Mt  &  Pac  Co — Common  stock  $10,000,000 

Preferred  stock  5%  non-cumulative 

1st  mortgage  g  sinking  fund Mp.xc*&r 


1900 
1911 


1916 


1916 


1910 
190(3 


1S9U 
1902 
1912 
1910 
1902 
1906 


100 

100 

1 .000 

1.000 

1,000 

100 

100 

100 

500  &c 

$100 

100 

1.000  &c 

1.0(10 

100 

100 

1,000 

1.000 

1,000 

500  &(• 

1.000 

1.000 

100 

100 

100 

100 


1905 


1.000  &c 


13,500,000 

13.500.1)1)0 
3,127.000 
3,231.000 

15,000,000 

10.000,01)0 

4..000.0(H) 

5, 001).  000 

5.500,000 

$.'7  18  1. 000 

25,000,000 

16,833,000 
'-'64.0')0 

10.000.000 
2,500.000 
885,000 
1.4-10  00() 
1.450.000 
6.092,000 
2.0J0.O0O 
1,500.000 

10,000.000 

10.000.000 
9  862.000 

10.000.000 
1,000,000 
5.162,000 


See    text  See    text 
7  in  1916     Q— M 

5  g     ,J      &      J 

6  g      A     &     O 

5g 


F     &     A 

A     &     O 

Q— J 

Q— J 

6g      J      &     J 


See    text 

5g 

5  tr 
12  In  '16 

7 

5g 

4H  g 

5 

6g 

5g 

o      5g 
See    text 

6 
8  in  1915 
2  in  1916 
5  In  1916 

5g 


May  20   13.  2% 
Sept  20  '16.154 
Jan    1  1921 
Oct    1  1931 

Feb   1  1919 
Oct    1  1913,  1% 
Oct  1'14,   154% 
Oct    1    '14.    2% 
Jan  1  '17  to  '26 


Bankers  Tr  Co.  N  Y 
do  do 

do  do 

do  do 

Nat  City  Bank,  N  Y 
Cbeck  from  Cos  ofllce 
do  do 

do  do 

Columbia  Tr  Co,  N  Y 


Q— J 

A     &     O 

J      &     D 

Q— J 

Q— J 

M     &     N 

F     &     A 

M      &    N 

J      &      J 

J      &     D 

M     &      S 

Q— M 

Q— M 

Q— J 


Q— M 
J      &     J 


Oct  2  '16  554% 
Oct    1  1940 
Dec   1  1931 
Oct  1  '16.  5% 
Oct  1  '16.154% 
May  1  1946 
Aug  1 1932 
Nov'16-Nov  '28 
Jan  '17-Jan   '40 
June  1  1932 
Jan    1  1926 
Sept30  '16.  2% 
Sept 30  '16.  m 
Oct  2  1916.  2% 
Oc  10   16.  H% 
Sep  t30  1916  1 M. 
July  1  1955 


Gen'l  Office,  Youngst'WB 
Central  Trust  Co,  N  Y 
Hanover  Nat  Rank.  N  '\ 
Checks  mailed 

do 
36  Wall  Street.  New  York 

do  do 

do  do 

Bankers    Trust  Co,   N   Y 
New  York  Trust  Co,  N  \ 
Columbia  Tr  Co,  N  } 
Checks  mailed 

do 
By  check 


Bankers  Trust  Co,  N  Y 
do  do 


QUAKER  OATS  CO.— ORGANIZATION. — Incorporated  In  New  Jersey 
on  Sept.  20  1901.     In  Aug.   1906  the  American  Cereal  Co.  was  merged 
V.  83,  p.  321,  381;  V.  84.  p.  697.     Owns  mills  at  Akron,  O.;  Chicago.  Ill 
Cedar  Rapids.   Iowa:  Peterborough.   Ont.,   Battle  Creek:  Mlfh.  and   Ham- 
burg, Germany;  leases  other  mills,  V.  81,  p.  778.     In  June  1911  purchased 
from  Great  Western  Cereal  Co.  the  mills  at  Ft.  Dodge,  la.,  and  Jollet,  111., 
with   trade  rights  In   "Mother's  Oats,"   and   In  Aug.   1912  the  Saskatoon 
(Sask.)  Milling  company's  plant.     V.  92,  p.  1705:  V.  93.  o.  2S9:  V.  94.  p 
626;  V.  95,  p.  485.   Manufactures  various  cereal  products.  In  June  1913  the 
Gov't  brought  suit  for  alleged  violation  of  anti-trust  law.  V.96.  p. 1706. 1766. 
V.  98.  p.  1004.     Great  Western  Cereal  anti-trust  suit,  V.  98,  p.  76;  V.  102. 
p.    1544.    1631. 

STOCK,  &c. — Pref.  stock  has  no  voting  power  (except  as  regards  increase 
Of  pref.  stock)  unless  dividends  are  3  months  in  arrears.     V.  83,  p.  574. 

As  to  stock  dividend  in  Sept.  1916,  see  below,  and  V.  103,  p.  583.  On 
Dec.  31  1915  had  outstanding  $1,950,000  notes,  against  $3,770,000  in  1914. 

DIVIDENDS  (%)—  (1906.     1907-09.      1910.     1911  to  Oct.  1916 

On  common  (cash) \     2         8  yrly.        934        10%  yrlv    (Q-J) 

Also  in  common  stock,  50%  ($2,500,000)  Dec.  5  1912,  and  10%  ($750,- 
000)  Sept.  30  1916. 

REPORT. — Report  for  cal.  year  1915,  in  V.  102,  p.  974,  showed: 
Calendar       Gross  Depre-         Pref.  Divs.      Com.  Divs.         Balance, 

Year.     Earnings.  ciation.  (6%)  (10%)  Surplus. 

1915 $3,724,223         $293,510         $540,000         $749,982         $2,140,731 

1914 2,367.251  267,602  540,000  749,980  809.669 

OFFICERS. — Pres..  Henry  P.  Crowell;  V.-P.,  James  H.  Douglas; 
Treas.,  Robert  Stuart;  Sec,  Robert  Gordon.  Office,  1600  Railway  Ex- 
change, Chicago,  111.— (V.  102,  p.  804,  974,  1544,  1631;  V.  103,  p.  583.) 

QUINCY  (COPPER)  MINING  CO.— V.  102,  p.  980.  1893,  2172. 

RAILWAY  STEEL-SPRINQ  CO.— lncorp.  in  New  Jersey  on  Feb.  25 
1902  as  a  consolidation  (V.  74,  p.  382.  482);  enlarged  by  subsequent  acquisi- 
tions. V.  66.  p.  185;  V.  72.  p.  444;  V.  74.  p.  1041,  1200;  V.  75,  p.  80;  V.  93, 
p.  942,  734.  Total  capacity  steel  spring  plants.  150.000  tons;  steel-tired 
wheel  plants,  69,500  wheels;  tire  plant,  140,000  tons. 

DIVIDENDS  on  pref.,  154%  quar.,  paid  June  1902  to  Sept.  1916.  incl. 
Com.,  2%  1904;  1905  to  1907,  4%  yearly;  1908,  3%;  1913,  2%:  none  since. 

BONDS— In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.  Annual  sinking  fund.  $135,000.  V.  81.  p.  1496,  1726;  V.  82. 
p.  51;  official  statement,  V.  84,  p.  100.  The  1st  20-year  5s  of  1911  ($3.- 
500.000)  on  Inter-Ocean  plant  have  an  annual  sink,  fund  of  $125,000,  be- 
ginning 1914.     V.  93.  p.  942,  1108;  V.  96.  p.  1560. 

REPORT  for  cal.  year  1915,  in  V.  102,  p.  974,  showed: 
Calendar  Gross  Net,  after       Interest     Pref.  Divs.       Balance, 

Year —  Earnings.     Deprec.,&c.    Charges.         (7%)  Sur.  or  Def. 

1915 .$7,043,957     $1,688,466     $325,237     $945,000     sur.$418,229 

1914 4,351,465  713.285       338,831       945,000     def.  570,546 

Pres..  F.  F.  Fitzpatrick;  V.-Ps.,  A.  S.  Henry,  S.  T.  Fulton;  Sec.  M.  B. 
Parker.'    Office,  30  Church  St.,  N.  Y.— (V.  102,  p.  890,  974.) 

RAY  CONSOLIDATED  COPPER  CO.— (V.  102,  p.  1815;  V.  103,  p. 
140,  326,  583,  946.) 

REMINGTON     ARMS-UNION     METALLIC     CARTRIDGE     CO.— 

ORGANIZATION. — lncorp.  Jan.  17  1916  in  Conn,  to  take  over  the  Rem- 
ington Arms  &  Ammunition  Co.  of  N.  Y.  and  the  Union  Metallic  Cartridge 
Co.  of  Conn.  Plant  at  Bridgeport,  Conn.,  with  enlargements  said  to  be 
largest  small  arms  plant  in  the  world. 

STOCK. — Authorized  capital  is  $60,000,000  in  $50  shares,  consisting 
of  $20,000,000  7%  cum.  pref.  and  $40,000,000  common  stock,  all  the  pre- 
vented and  $30,000,000  of  the  common  stock  being  outstanding.  Pref.  is 
retirable  at  110%  and  accrued  divs.  on  any  dividend  date. 

NOTES. — Authorized  and  issued,  $15,000,000  3-year  5%  gold  notes, 
dated  Feb.  1  1916,  due  Feb.  1  1919.  Redeemable  as  a  whole  at  110  and 
int.  either  Feb.  1  or  Aug.  1  in  1918  on  30  days'  notice.  V.  102,  p.  527; 
V.  103,  p.  762.     In  Oct.  1916  was  arranging  for  new  financing. 

OFFICERS  AND  DIRECTORS.— Chairman,  M.  Hartly  Dodge;  Pres., 
Samuel  F.  Pryor;  V.-Pres.  &  Sec,  George  Bingham;  Treas.,  William  F. 
Lawrence;  C.  L.  Reierson,  C.  C.  Tyler,  I.  S.  Betts,  H.  H.  Pinney  (V.-Pres.). 

Of  the  600,000  common  shares,  Pres.  Dodge  is  understood  to  hold  599,940. 
—(V.  102,  p.  349,  527;  V.  103,  p.  762.) 

REMINGTON  TYPEWRITER  CO.— Organized  in  1893  in  N.  J.  as 
Union  Typewriter  Co.;  re- incorporated  in  New  York  in  May  1909.  V.  88. 
p.  752.  1377;  V.  89,  p.  925.  In  Mch.  1913  changed  name  to  Remington 
Typewriter  Co.  after  taking  title  to  the  plants  of  the  controlled  companies, 
vfe.:  Wyckoff.  Seamans  &  Benedict.  Yost  Writing  Machine,  American 
Writing  Machine,  Monarch,  Smith  Premier  and  Densmore  Typewriter 
cos.  V.  96.  p.  866;  V.  79.  p.  1481.  Decision,  V.  84,  p.  630. 
DIVS.  f  '95.  '96.  '97-'99.  '00.  '01.  '02-'07.  '08-'12.  '13.  1914.  ToOct'16. 
1st  pref  I     7       7     7  y'ly       7       7     7  y'ly     7  y'ly         7        7  None 

2d  pref  J     6       6     8  y'ly     16     16     8  y'ly     8  y'ly        8        8  None 

Com  _.[  ..     ..        _.        ..     ..     6  y'ly     0    1       0  None 

BONDS,  &c — In  1915-16  the  finances  were  readjusted. (see  V.  101,  p. 
1812)  to  provide  for  the  $4,300,000  notes  and  other  requirements  ma- 
turing Jan.  15  1916.  The  plan  provided  that  stockholders  should: 
(1)  Subscribe  at  par  for  about  $1,800,000  bonds;  (2)  surrender  to  the 
company,  for  underwriting  purposes,  &c,  at  least  $1,000,000  of  their 
common  stock;  (3)  place  their  stock  in  a  5-year  voting  trust;  (4)  consent  to 
the  execution  of  a  mortgage  to  secure  $7,500,000  serial  bonds,  whereof  the 
present  issue  $5,500,000  is  6%  bonds,  due  $550,000  Jan.  1  annually  1917 
to  1926,  both  incl.  (convert,  at  102  H ,  but  convert,  at  option  of  holder  after 
Jan.  1  1918  into  new  7%  first  pref .  conv.  stock  at  par.  This  new  stock 
will  be  callable  at  110  &  divs.     See  sale  of  bonds.  V.  102.  p.  72.  158. 

REPORT  for  year  ending  Dec.  31  1915  at  length  in  V.  102.  p.  1245,  1272, 
1344, showing:  Profits, $1,127 ,667;  int. charges, less  int. received,  $273,761; 
depreciation,  $324, 797;bal... sur.,  $529,109.  (V.  101, p.  1812;  V.  102,  p.  158.) 

Chairman,  Lorenzo  Benedict;  Pres.,  Frank  N.  Kondolf;  Sec.  Geo.  K. 
Gilluly,  293  B'way.   N.  Y.  office,  293  B'way,  N.  Y.— (V.102,  p.  1272, 1344.) 

REO  MOTOR  CAR  CORP.— See  V.  102,  p.  158;  V.  103,  p.  670,  1036, 
1215,  1305,  1511. 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  Iron.  Also 
owns  10  blast  furnaces,  Bessemer  steel  plant,  open-hearth  steel  works, 
tube  works,  &c,  &c.  mining  properties  in  Mesaba,  Marquette  and  Menomi- 
nee, extensive  iron  and  coal  lands  in  Alabama,  &c,  coke  plants  at  Republic 
and  Acheson,  Martin  and  Bowood,  Pa.,  and  Thomas,  Ala.  (see  V.  71.  p. 
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'14. 
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1916 
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7 

514 

154 
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1 

1 

1 
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645.)  For  properties.  V.  68,  p.  674;  V.  70,  p.  228;  V.  71,  p.  454;  V.  77.  p 
455:  V.  79,  p.  1480.  1702;  V.  81,  p.  1562;  V.  83.  p.  1035;  V.  84,  p.  342;  V.  87 
p.  1303. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  Jointly  guar 
inteed  $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973.  1417. 
PREF. DIVS  f '05.    06.  '07.  '08.  '09.  '10.  '11 
Since  1904-. 154     7       7     3M   354     7       7 
Onaccums..(  ..    7H     6     ...    54        1        1 

The  quarterly  payment  due  Oct.  1  1914  was  omitted,  owing  to  the  war, 
V.  99,  p.  820.  Payments  were  resumed  Oct.  1  1915,  with  154  and  H  of  1% 
on  account  of  accumulations.  In  1916  paid  on  Jan.  1  1  54  %  and  1  %  extra; 
April  1,  the  same;  July  1,  154%  and  2%  extra;  Oct.,  154%  and  4%  extra; 
leaving  the  accumulation  4% .  V.  102,  p.  1901.  Last  of  dividend  warrants 
for  accumulated  dividends  issued  in  1909,  1%,  was  paid  Oct.  1  1915.  V. 
103,  p.  670. 

BONDS. — The  5s  of  1910,  now  a  first  Uen  on  the  entire  property,  are 
callable  for  sinking  fund  (minimum  $250,000)  and  also  on  and  after  Apr.  1 
1920  as  an  entire  issue  at  105  and  int.;  $19,869,000  had  in  June  1916been 
Issued  to  retire  the  5s  of  1904  and  for  general  purposes  (of  which  $2,533,000 
retired  by  sinking  fund  and  $503,000  held  in  treasury.  The  remaining 
$5,131,000  of  the  $25,000,000  auth.  are  reserved  for  issue  for  acquisitions 
and  betterments  under  restrictions.  V.  90,  p.  451,  703,  854,  1048;  V.  92, 
p.  1182;  V.  93,  p.  51;  V.  95,  p.  622,  822;  V.  100,  p.  1353,  1442. 

There  were  also,  June  30  1916,  $227,500  bonds  outstanding  on  the 
Martin  &  Palos  Coke  Works  properties. 

EARNINGS. — For  half-year  (see  report.  V.  103,  p.  319): 

Six  Months  ending —  June  30  '16.  Dec.  31  '15.  June  30  '15.  Dec.  31  14. 
Gross  profits ...$7,849,750     $4,641,715     $2,445,192     $1,753,314 


Total  net  profits $6 ,823 ,026 

Interest  on  bonds  &  notes      436 ,450 
Deprec'n,  renewals,  &c._       618,500 


$3,822,856 
•142.322 
872,220 


$1,800,053 
427,583 
364,966 


$1,085,721 
425,437 
250,311 


$1,007,504        $409,973 


Net  profits $5,768,076     $2,508,314 

Div.  on  pref.  stock  .(6J4)1,625,000(454)1187,500 

Unfilled  orders,  tons 666.398  729,676  458,326  298,682 

REPORT. — Report  for  year  ending  Dec.  31  1915  at  length  in  V.  102, 
p.  519,  531.  showing  net  profits,  $4,385,723;  int.  on  bonds  and  notes, 
$869,904;  div.  on  pref.  (454%).  $1,187,500;  bal.,  sur..  $2,328,319. 

DIRECTORS. — John  A.  Topping  (Chairman) ,  G.  Watson  French,  Thos. 
J.  Bray  (Pres.),  Earl  W.  Oglebay,  Edw.  J.  Berwind,  Grant  B.  Schley, 
Leonard  C.  Hanna,  W.  T.  Graham.  H.  L.  Rownd  (Vice-Pres.)  and 
Howard  M.  Hanna  Jr.  Richard  Jones  Jr.  is  Sec.  and  H.  M.  Hurd.  Treas. 
Main  office.  Republic  Bldg..  Youngstown.  O.;  N.  Y  office.  17  Battery  PL 
— (V.  101,  p.  776,  1718;  V.  102,  p.  519.  531,  1901;  V.  103,  p.  319,  670.) 

REYNOLDS  (R.  J.)  TOBACCO  CO.— ORGANIZATION.  &c— In- 
corporated in  New  Jersey  Apr.  3  1899.  Manufacturers  plug,  twist  and 
smoking  tobacco  and  cigarettes.  Manufacturing  plants  at  Winston-Salem 
N.  C;  leaf  tobacco  and  re-ordernig  plants  at  Richmond.  Danville.  South 
Boston  and  Martinsville,  Va.;  Mt.  Airy  and  Reldsville.  N.  C.  and  Lex- 
ington. Ky.  Amer.  Tobacco  Co.  owned  $5,000,000  of  the  common  stock 
(then  $7,525,000),  but  in  disintegration  of  Oct.  1911  under  order  of  the 
Court  (V.  93,  p.  1122.  1325).  the  stock  was  distributed. 

STOCK. — Common  stock,  $10,000,000,  as  increased  from  $7,525,000 
in  Aug.  1912.  Pref.  stock.  7%  cum.,  auth.  $10,000,000,  of  which  $2,500.- 
000  offered  to  shareholders  at  par  in  Jan.  1915.     V.  99.  p.  1372. 

COMMON  DIVS.  (%)—      08.  '09.  '10.  '11.  '12.  "13.  "14.   '15.      1916. 

Regular o       6       6       6       6     12     12     12     3.3.3.3 

Extra 13     14       0       0       4       0       4       4    10.2.2,2 

REPORT. —Report  for  cal.  year  1915.  in  V.  102.  p.  1054,  showed:  Net, 
after  deprec'n,  &c,  $4,729,988;  pref.  divs.  (7%).  $175,000;  com.  divs. 
(22%).  $2,200,000;  surplus,  $2,354,988. 

Pres.,  R.  J.  Reynolds;  Sec,  M.  E.  Motsinger;  Treas.,  D.  Rich.  Office, 
Winston-Salem.  N.  C— (V.  102,  p.  890.  1054.) 

ROGERS-BROWN  IRON  CO.— See  page  195. 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION. — A  consolida- 
tion Incorporated  In  Feb.  1899  under  the  laws  of  N.  J.     s^e  V  71,  p    545. 

DIVS.—  (01.  02.  03.  01.  '05.  06-'O9  'lOto'13.  1914.  1915.  1916. 
Common. %\  8       S       8       8       8     10  y'rly  12  yrly        10  10    2,2.2,- 

In  Dec.  1915,  2%  and  2%  extra. 

Pres.,  W.  L.  Garey;  Vice-Pres..  A.  H.  Porter;  Sec,  V.  C.  Gray.  Office. 
Royal  Bldg.,  William  and  Fulton  Sts..  N.  Y.— (V.  lOl.p.928.  2078). 

RUBBER  GOODS  MFG.  CO.— See  U    S    Rubber  Co 

(M.)  RUMELY  CO. — See  Advanco-Rumely  Co.  above. 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns 
In  fee  206,488  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  necessary  for  mining  in  344,837  acres  additional,  east,  west  and 
southwest  of  Raton.  Colfax  County,  N.  M.  At  Brilliant,  Van  Houten, 
Koehler,  Gardiner  and  Sugarite  the  company  has  in  operation  13  electrically 
equipped  coal  mines  of  a  present  producing  capacity  of  about  10,000  tona 
of  coal  daily;  in  operation  at  Gardiner  and  Koehler  coke  ovens  of 
180,000  tons  annual  producing  capacity. 

All  of  the  securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railwav 
previously  owned  were  acquired  in  April  1915  by  the  Atchison  Topeka  & 
Santa  Fe  for  $50,000  cash  and  $3,000,000  50-year  4%  bonds  secured  by  a 
1st  M.  on  the  road.  Of  the  Atch.  T.  &  Santa  Fe  4s.  $2,083,000  have  been 
exchanged  for  St.  L.  R.  M.  &  Pac  1st  5s,  reducing  the  latter  by  that  aim., 
and  the  remaining  $917,000  substituted  for  the  St.  L.  R.  M.  &  P.  Ry. 
bonds  formerly  held  under  the  lien  of  the  St.  L.  R.  M.  &  Pac.  Co.  1st  M. 
bonds.  The  latter  may  be  sold  and  the  proceeds  sold  for  sinking  fund 
purposes  or  also  exchanged  for  bonds  under  the  mortgage  of  1905. 

A  supplemental  mortgage  has  been  made  by  this  company  providing  that 
no  further  bonds  of  1905  shall  be  issuable  except  not  to  exceed  $1,000,000 
to  develop  and  improve  the  coal  property  and  increasing  the  sinking  fund 
to  3c.  per  ton  of  coal  mined  yearly.  V.  97,  p.  366.  445.  803,  1824;  V.  100. 
p.    1169.   1593,   1753. 

STOCK. — Pref.  (as  to  assets  and  divs.),  5%  non-cum. ,  non-voting, 
$1,000,000;  common,  $10,000,000.  Stockholders  owning  88%  of  the  com- 
mon stock  havo  established  a  voting  trust  for  five  years  from  Dec.  15  1915 
with  Charles  Springer.  Hugo  A.  Koehler,  J.  van  Houten,  Margaret  M. 
Dobyno  and  Thomas  B.  Harlan  as  voting  trustees  and  Metropolitan  Trust 
Co.,  N.  Y. .  depositary  and  transfer  agent  for  stock  trust  certificates 
Bankers  Trust  Co.  N.  Y..  registrar.    V.  95,  p.  1332;  V.  87,  p.  1365. 

DIVIDENDS.— On  pref.,  Aug.  31  1912  to  Sept.  30  1916,  5%  p.  a. 
(\M%  quar.)  On  com.,  H%.  P«-id  July  16.1913;  Feb.  15  and  July  1914. 
)4%;  Jan.  &  July  10  &  Nov.  1  '15.  H%;  '16,  Jan.,  Apr..  July  &  Oct.,  M%. 
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MTSCBLLA  NE< »  OS  Oi  >  MPA  NIBS 

[For  ahbreriuthins.  &c,  see  notes  on  first  pi«e| 


Saxon  Motor  Car  Corp — Auth  stock  $6.000.000 

bears.  Woe-Duck  &  Co  -(JOmmon  8took,   $60.000.000... 

Preferred  stock  (p  &  d)  7%  cumulative  (text, 

Sinclair  Oil  cSt  Refining— Stock  L ,000.000  shares... 

1st  Lion  convert  sink  fund  bonds  S20.000.000  call Ce 

Sinner  (Sewfon  Machine*  ManiifacturiitK — Stoch  560.000.000 
Sloss-Sheffield  Steel  &  Iron— Common  stock  SI 0.000.000... 

Preferred    (p  &  d)  7%  non-cum  $10,000.000 

Sloss  Iron  A  Steel  Co  llrsi  mortgage  gold ...  Ce.z 

General  mortgage  gold  subjecl  to  call  at  par. Ce.z 

Solar  Refining  Co — Stock  $2,000,000 

South  Penn  Oil  Co — Stock  $12.500.000 

South  Porto  Rico  Sugar  Co— Common  stook  $4.000.000. .. 

Preferred  stock  (p  &  d)  8%  cum  $4.000.000 

Bonds  ($5S,000  convert  and  $760 .000  ser  unconv)Usm.xo 
South  Bell  Tel  &  T—  1st  M  red   105  beg  1916a  f.Ba.xxe'&r* 
Southern  California  Edison  Co — Common  stock  $26,000,000. 

Pref  5%  and  participating  cumulative  $4,000,000 

Edison  Electric  of  Los  Angeles  nrst  mortgage xx 

United  Eleotrlo  Gas  &  Power  nrst  mortgage  sink  fund  ..xx 
Edison  Eleo  of  Los  Ang  1st  &  ref  M  g  s  f  red  llO-.tlsm^xo* 

Debentures  $2,500,000  red  101  conv  text c* 

General  mortgage  gold  redeemable  at  105 

Refunding  mortgage  (proposed)  $100,000,000 


1899 
1900 
1902 
1915 
1909 
1916 


When 
Payable 


7  In  1015 

Q— F 

7  In  1915 

Q— J 

Q— F 

6g 

M    &    N 

See    text 

Q— M 

See    text 

Q— M 

"i  in  1916 

Q— J 

6g 

F     &     A 

4^  g 

A     &     O 

See    text 

J     &     D 

See    text 

Q— M 

58%  1916 

Q— J 

8  in  1916 

Q— J 

6 

semi-an 

5£ 
6  In  1915 

J     &     J 

Q— F 

See    text 

Q— J 

5 

M    &     S 

5 

J      &     D 

5g 

M     &      S 

6 

M  &  S  15 

5g 

J      &     J 

Last  Dividend 
and  Maturity 


Oct   2  1916   \% 
Nov   15  '16.  1  H 
Oct     1    '  1 6     1*4 
Nov  15'16  $1.25 
May    1  1926 
May  31  '16    2% 
Sept  1  1910  1  VK 
Oct  2  1916  \% 
Feb   1  1920 
Apr   1 1918 
June20  1916  5% 
Sept301916  8% 
Oct   2  1916  5% 
Oct    2  1916  2% 
Jan  &  July  1919 
Jan    1  1941 
Aug  15  1916  \H 
Oct  15  1916  Wa. 
Sept  1  1929 
Deo   1  1920 
Sept  1  1922 
Mar  15  1920 
Nov  1  1939 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty   Tr   Oo,    ] 
Checks  mailed 

do  do 


New  York 


Central  Trust  Co,    N   Y 
do  do 

do  do 

do  do 

Checks  mailed 
Pittsburgh,  Pa. 
Checks  mailed 

do  do 

U  S  Mtge  &  Trust  Co.N  Y 
Bankers  Trust  Co,  N  Y 
General  office,  Los  Ang 

do  do 

Title  Ins  &  TrCo.LA&NY 
BwayBk<5cTrCo,LA&  N  Y 
Harris .  Forbes  &Co  ,N  Y 
N  Y,  Chic  or  Los  Angeles 
Bank  TrCo.N  Y.LA&Ch 


EARNINGS.— 2  mos. J  1915 Gross,  $429,096;    net,  $121,217 

July  1  to  Aug.  31.       11914 Gross,     471,657;    net,     126,435 

Surplus,  after  charges.  $261,738,  against  $285,254. 
June  30.  Gross       ATit  {after     Other       Interest,  Dividends  Balance, 

Year —  Earnings.      Taxes).      Income.  Depr.,<a.c.     Paid.       Surplus. 

1915-16 $2,486,271  $557,305  $177,365  $401,543  $250,000     $83,127 

1914-15 2.465,215     650,007     207.752     525,568     150,000     182,191 

Divs.  include  5';  yearly  on  pref.  and  in  1915-16  $200,000  (2%)  on  com- 
mon, against  (1%)  $100,000  in  1914-15. 

Pres.,  JanVanHouten.—  (V.  101,  p.  1014;  V.  102,  p.  810;  V.  103,  p. 1416. 

SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION  — 
Incorporated  In  1SS7  In  New  Jersey.  Manufactures  "Plntsoh"  lleht  appa- 
ratus, which.  May  1914,  was  In  use  on  over  43,000  cars  in  the  United  States. 
Canada  and  Mexico;  in  the  world  on  165,000  cars  and  8.000  locomotives. 
Electric  lighting  systems  installed  on  over  80  railroads  in  U.  S.  and  Canada. 

DIVS.I  '02.  '03.  '04.  -05.  -06.  '07.  "08.  '09.  '10.  '11-'13.  '14.  '15.  1916. 
Oash.%1     9     12     12     17     18     13       9       9     11    9yTy.     8     8     2,2,2.- 

In  July  1907  a  100%  stock  div.  was  paid. 

REPORT. — Report  for  year  ending  Dec.  31  1915  in  V.  102,  p.  1716. 
Directors  include:  Robert  Andrews  (Chairman) ,  R.  M.  Dixon  (Pres.) .  Wm. 
Barbour.  Alex.  C.  Soper,  H.  H.  Wehrhane,  H.  R.  Carse,  E.  M.  Bulkley, 
E.  LeB.  Gardner.  R.  Parmly,  Austin  Lathrop,  J.  P.  Soper,  A.  B.  Hep- 
burn. C.  H.  Duell  and  J.  A.  Dixon.  N.  Y.  office,  2  Rector  St. — (V.  100, 
p.  1747;  V.  101.  p.  135:  V.  102,  p.  1716.) 

SALMON  RIVER  POWER  CO.— See  Niagara  Lockport  &  Ontario 
Power  Co.  above. 

SAN  FRANCISCO  QAS  &  ELECTRIC  CO.— See  "Electric  Railwav  Sec* 
SAN  JOAQUIN  LIGHT  &  P.  CORP.— See  Electric  Ry.  Section." 
SAXON  MOTOR  CAR  CORP.— ORGANIZATION.— Incorporated 
n  N.  Y.  Nov.  23  1915  to  acquire  the  Saxon  Motor  Co.  See  V.  101.  p. 
1812.  Plant  is  at  Detroit,  Mich.  Stock,  authorized  capital  stock,  $6.- 
000,000,  in  $100  shares,  all  outstanding.  No  bonds  or  pref.  stock.  In 
1915  company  produced  18,875  cars,  compared  with  7, 000-odd  in  1914 
Div.  No.  1.  July  1  1916,  lJ^%;Oct.  2,  1%%.  Report  for  1915-16  (V.  103, 
p.  1411),  showed  for  8  mos.  ended  June  30  1916  net  profits  $963,443  and 
after  deducting  a  dividend  of  1  y2  %  $90,000  the  balance  for  same  period 
was  $873,443.  Officers:  Pres.  Harry  W.  Ford;  V.-Pres.  Lee  Council- 
man; Treas.  E.  E.  von  Rosen.  Office  Detroit.  Merrill  Lynch  &  Co., 
N.  Y.  are  interested. — (V.  101,  p.  1812;  V.  102,  p.  442,  1901;  V.  103,  p. 
946,    1046,   1123,   1411.) 

SCRIPPS=BOOTH  CORP.,  N.  Y.  (AUTOMOBILES).— V.  103,  p. 
1046,  1123. 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  June  16  1906.  Conducts  retail  mall  order  business  In  Chicago 
V.  83.  p.  629.  41.  Statement  to  New  York  Stock  Exchange  shewing  prop 
ertles  owned,  rights  of  stock.  &c     V.  84.  p.  1_>46;  V.  00.  p.  240 

STOCK. — Preferred  stock  cannot  be  increased  or  mortgage  (other  than 
purchase  money  mortgage)  created  without  the  vote  of  three-fourths  of 
each  class  of  stock.  Entire  preferred  stock  or  pro  rata  portion  may  be  re- 
deemed at  125.     V.  84.  p.  1246. 

In  Nov.  1909  $750,000  pref.  stock  was  canceled,  $2,000,000  in  all  (original 
Issue  $10  000,000)  having  been  retired.   V.  89.  p.  925,  1286:  V.  90,  p    7!  t 

DIVIDENDS.— Pref.,  1H%  quar..  paid  Oct.  1906  to  Oct.  1916.  both 
lncl.  On  com.,  1909,  4H%:  1910  to  Nov.  1916,  7%  (1*4%  Q.'F.).  Also 
April  1  1911  a  33  1-3%  stock  dividend.  V.  92,  p.  601.  A  stock  dividend 
of  50%  was  paid  April  1  1915.     V.  100.  p.  479. 

SALES. — For  month  of  Sept.  1916  and~1915  and  9  months  1916  and  1915: 
1916 — September— 1915.  1916 — 9  Months— 1915. 

$9,716,339  $8,150,067      ]      $94,706,203  $75,477,300 

REPORT, — Report  for  year  ending  Dec.  31  1915  In  V.  102.  p.  519. 
showed  net  sales,  $106,228,421;  divs.  on  investments,  $153,734;  cost  of 
purchases,  all  expenses,  repairs,  &c,  $95,281,767;  div.  on  pref.  (7%), 
$559,190;  com.  div.  (7%),  $3,849,759;  bal.,  sur..  $6,691,439.  For  year 
1914,  net  sales,  $96,024,754. 

OFFICERS. — Pres.,  Julius  Rosenwald;  V.-P.  and  Treas.,  Albert  H 
Loeb;  Sec,  John  Higgins.— (V.  103,  p.  149,499,  946.) 

SHATTUCK-ARIZONA  COPPER  CO.— See  page  195. 
m    SHAWINIGAN    WATER    &    POWER    CO.— (V.    102,    p.    884,    1901; 
V.  103,  p.  1046,  1511;  and  "Chronicle"  of  Oct.  28  1916. 

SINCLAIR  OIL  &  REFINING  CORP.— ORGANIZATION.— Incor- 
porated in  N.  Y.  State  in  May  1916  as  a  holding  company  (V.  102,  p.  1815, 
1902)  and  owns  the  entire  capital  stock  and  bonded  debt  of  four  subsidiaries 
namely  Sinclair  Oil  &  Gas  Co.,  Sinclair-Cudahy  Pipe  Line  Co.,  the  Cudahy 
Refining  Co.  and  the  Exchange  Oil  Co.  The  properties  thus  controlled  in- 
clude (a)  4  modern  oil  refineries,  combined  capacity  20.000  bbls.  a  day; 
500  miles  of  trunk  and  gathering  lines;  (6)  oil  leases  on  100,000  acres  in  the 
Midcontinent  Oil  Fields  in  Kansas,  Oklahoma  and  North  Texas,  with  over 
800  wells  (50  more  drilling).  In  June  1916  the  company  reported  its  daily 
production  as  about  25,000  bbls.  crude  petroleum  daily. 

STOCK. — Total  auth.,  1,000,000  shares;  no  par  value;  outstanding 
June  30  1916,  520,000  shares;  reserved  for  conversion  ($20,000,000  bonds  at 
$110).  363,637  shares:  remaining  in  treasury,  116.363  shares. 

DIVIDENDS  PAID.— No.  1,  quarterly,  $"  25  per  share,  Aug.  10  1916; 
Nov.,  $1.25. 

BOND  ISSUE.— Total  auth.  issue  of  $20,000,000.  of  which  the  final  $4  - 
000,000  can  be  issued  only  for  75%  of  cost  of  oxtens.  and  add'ns  when  the 
annual  net  earnings  are  three  times  the  interest  on  the  bonds  outstanding 
and  to  be  issued.  Secured  by  all  the  stock  and  bonds  of  the  four  subsidiary 
companies.  Minimum  annual  sinking  fund  to  retire  bonds,  5%  of  the 
greatest  amount  of  bonds  ever  issued,  and  also  20%  of  the  net  earnings  in 
each  year  after  deducting  interest  and  5%  sinking  fund.  Bonds  exchange- 
able into  common  stock  until  May  1  1917  at  rate  of  $110  in  bonds  for  each 
two  shares  of  stock,  and  thereafter  at  $115  in  bonds  for  each  two  shares 
of  stock.  In  the  event  of  call,  the  holder  of  bonds  will  have  the  right  to 
exchange  for  30  days  after  date  of  call. 

REPORT. — For  2  months  ended  June  301916  (V.  103,  p.  576)  showed: 
Gross  income  of  sub.  cos.  (before  depreciation) ,  $1,795,421;  int.  on  6%  con- 
vertible gold  bonds,  $161,210;  net  income  accruing  to  corporation  for  period, 

DIRECTORS.— Pres.  H.  F.  Sinclair,  N.  Y.;  1st  V.-Pres.  J.  M.  Cudahy; 
2d  V.-Pres..  W.  II.  Isom,  Chicago;  Sec.  A.  Steinmotz  of  N.  Y.;  Treas. 
J.  F.  Farrel,  Chicago;  Albeit  Strauss,  (J.  \V .  Davison.  Theodore  Roose- 
velt Jr.,  all  of  N.V.  city;  E.  \v.  Sinclair,  K,  R,  Kemp,  Tulsa,  Okla.;  II.  P. 
Wright,  Kansas  City,  and  others.— (V.  102,  p.  1815,  1902,  2081;  V.  103. 
p.   65,   244,   876.   670,   916.) 


(THE)  SINGER  (SEWING  MACHINE)  MFO.  CO.— ORGANIZA- 
TION.— Incorp.  in  1873  in  New  Jersey  under  special  Act.  Plants  located  at 
Elizabeth.  N.  J .;  Kllbowle.  near  Glasgow:  St.  John,  Que.,  &o.  V.  83.  p. 276. 

Stock  increased  In  1900  by  200%  stock  dividend  and  In  1910  by  100% 
itock  dividend,  capitalizing  surplus.  V.  71.  p.  1224.  1273;  V.  90,  p.  1494. 

DIVS.— 04.  '05. '06.  07.  '08.  '09.  1910.  '11.  '12.  '13.  '14.  '15.  '16. 
Since  1902.31     13     8       11     15     30     10,3.3.3    12     13      16    12     8  2.-.-.- 

Pres.,  Douglas  Alexander;  V.-P..  F.  A.  Park.  Office,  149  Broadway. 
New  York.— (V.  90,  p.  1494;  V.  96,  p.  65;  V.  98,  p.  1160;  V.  102.  p.  1254.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersev.  See  prospectus,  V.  69.  p.  286;  V  70,  p  1099! 
V.  71.  p.  185.  545;  V.  72.  p.  779:  V.  76.  p.  659;  V.  87,  p.  352.  See 
V  70,  p.  1200,  showing  properties,  rights  of  preferred  shares.  Ac:  also 
V.  72.  p   774:  v.  78,  p.  1177:  V    81.  p.  1324. 

DIVIDENDS.!  1905.  '06.  '07.  "08.  '09.  '10. '11-'14. '15.  "16. 

Common 5  &  33  1-3  stk.       5       5     4>4   5%   3 M  None  None-  .  _ 

Preferred (  7  7       7      7       7       7     7  yrly.- Below- 

The  pref.  dividend  was  paid  in  Jan.  and  Oct.  1915  in  1-year  6%  scrip;  no 
distribution  April  or  July  1915,  but  in  Jan.  1916  all  the  dividend  scrip 
(3>3  %)  was  redeemed  and  there  was  paid  in  cash  1*4%  and  also  an  extra 
\%%  as  deferred  dividend  for  1915.  Apr.,  July  and  Oct.  1916,  1%%. 
The  pref.  stock -is  non-cumulative. 

EARNINGS. — For  the  3  months  to  Aug.  31  1916  (Aug.  partly  est.): 
3  Mos.  to  Net  Legal     Bond  Int.   Depr.  over    Pref. Divs.     Balance, 

Aug.  31 —  Profits.  Exp., &c.  &  Taxes.  Charges.  (1*4%)  Surplus. 
19)6 $481,466     $7,584     $69,900     Cr.$17,693     $117,250     $304,425 

Earnings  for  9  mos.  to  Aug.31  1916  were  $1,407,506;  three  quar.  pref.  divs. 
of  1*4%  each  (5M%),  $351,740;  bal.,  surp.,  was  $1,055,766.  V.  103. p.  1331. 

REPORT.— For  year  ending  Nov.  30  1915.  V.  102,  p.  1431.  1452. 

Nov.  30  Gross  Net        Depre-       Bond  Preferred        Balance, 

Year —       Earnings.     Income.      cia'n.      Interest.       Dividends.      Surplus. 

1914-15  ..$5,736,585  $805,430  $73,042  $210,000   (5M)$351,750  $170,638 

1913-14.-4,708.521     761,193     61,054     210.000   (7%)  469.000       21,139 

Pres.,  J.  C.  Maben;  Sec.  &  Treas..  E.  L.  Morris,  Birmingham,  Ala. — 
(V.  101,  p.  928,  1978;  V.  102,  p.  1064.  1431,  1452,  2347;  V.  103,  p.  1331.) 

SOLAR  REFININQ  CO.— ORGANIZATION,  &c— Incorporated  In  Ohio 
In  1886.  Has  refining  plant  at  Lima,  O.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co..  V.  85.  p. 
216.  790;  V.  93.  p.  1390.  The  stockholders  on  June  16  1913  voted  to  In- 
crease the  stock  from  $500,000  to  $2,000,000.  the  new  stock  being  dis- 
tributed as  a  300%  stock  dividend.  V.  96.  p.  1493.  1777.  On  Dec.  20 
1912  20%  div.  was  paid:  June  20  1913.  20%;  Dec.  20.  5%  and  30%  extra 
from  June  1914  to  June  1916,  5%  semi-an.  Report  for  cal.  year  1915, 
in  V.  102,  p.  1065.  showed:  Profits,  $353,907;  divs.  (10%).  $200,000;  bal., 
sur.,  $153,907.  Pres.,  J.  G.  Neubauer;  1st  V.-P.,  F.  T.  Cuthbert;  2d 
V.-P.  &  Treas..  F.  G.  Borges;  Sec,  N.  D.  Keys.  Office,  Lima,  O—  (V.  98. 
p.  767;  V.  100.  p.  1098;  V.  102,  p.  1065.) 

SOUTH  PENN  OIL  CO.— ORGANIZATION,  &C— Incorporated  In 
Pennsylvania  in  1889.  Produces  crude  oil.  Early  in  1913  acquired  51% 
of  the  $10,000,000  Penn-Mexican  Fuel  Co.  stock,  controlling  280.000  to 
300,000  acres  leases  and  fees  along  the  Gulf  Coast  of  Mexico,  extending 
200  miles  north  and  south  of  Tampico.  V.  96,  p.  657;  V.  101,  p.  532 
foimerly  controlled  by  the  Standard  Oil  Company  of  New  Jersey,  but 
segregated  In  1911.  See  Standard  Oil  Company.  V.  85.  p.  216,  790; 
V.  93,  p.  1390.  Stockholders  voted  May  1  1913  to  increase  the  stock  from 
$2,500,000  to  $12,500,000.  of  which  $7,500,000  issued  as  a  300%  stock  divi- 
dend to  holders  of  record  May  20  and  the  remaining  $2,500,000  offered  to 
stockholders  at  par  July  31  1913.     V.  96,  p.  657,  1428. 

DIVIDENDS.—  1912  1913  1914  1915  1916 

Cash,  regular iy%  11  6  12  5.5,5- 

Extra,  stock ..  300  ..  ..  -.-.-.- 

cash ..242  -.3,3.- 

REPORT.— Report  for  cal.  year  1915,  in  V.  102,  p.  890,  showed: 
Net  profits.  $5,314,150:  divs.  (14%),  $1,750,000:  bal.,  sur..  $3,564,150. 
Loss  for  1914  was  $2,215,219;  divs.  (10),  $1,250,000;  bal.,def..  $3,465,219. 
Total  surplus  Dec.  31  1915,  $11,644,318.  Pres.,  Joseph  Seep;  Sec.  R.  W. 
Cummins;  Treas..  S.  G.  Hartman.  Office.  424  Sixth  Ave..  Pittsburgh,  Pa. 
(V.  102,  p.  716,  890,  1902;  V.  103,  p.  762.) 

SOUTH  PORTO  RICO  SUGAR  CO.— See  Issue  Feb.  19 15.and  V.  100. 
p.  1933:  V.  101.  p.  777.  1637.  1718,  2260. 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Onion 
(or  999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock) 
tnd  stock  guaranteed  by  rental  5%.  payable  A.  &  O. 

SOUTHERN  BELL  TELEPHONE  &  TFLEORAPH  CO—  ORGANIZA- 
TION.— Incorporated  In  New  York  In  Dec.  1879.  Controls  "Bell"  tele- 
phone system  In  southeast  coast  section  of  U.  S..  Including  North  Carolina. 
South  Carolina,  Georgia,  Alabama  and  Florida.  Also  owns  nearly  all  of 
the  $11,080,150  Cumberland  Tel.  &  Tel.  Co.  of  Kentucky,  stock,  operating 
in  Kentucky,  Tennessee,  Mississippi,  Louisiana,  &c,  portions.  Stock 
authorized.  $30,000,000;  outstanding,  $21,400,000,  of  which  American 
Tel.  &  Tel.  Co.  owns  all.     Divs.,  6%  yearly  since  1906. 

BONDS.— Of  the  1st  gold  5s  ($50,000,000  authorized  issue),  $18,000,000 
have  been  sold  and  the  remaining  $32,000,000  are  reserved  for  extensions, 
additions,  &c.  After  bonds  to  tne  amount  of  the  present  outstanding  stock 
($21,400,000  have  been  Issued,  the  remainder  ($28,600,000)  can  only  be 
Issued  to  an  amount  not  exceeding  the  cash  paid  in  on  further  issues  of  stock , 
provided  that,  during  the  previous  year,  the  company  shall  have  earned 
net  at  least  twice  the  interest  charge  of  all  bonds  outstanding  during  the 
previous  year.  A  sinking  fund  of  1%  of  bonds  Issued  will  be  used  yearly 
to  cancel  bonds  If  purchasable  at  or  under  par.  To  Sept  .30  1916  $711 .000 
had  been  canceled.     V.  91.  p.  1714:  V.  95.  p.  684.  893.  1212. 

REPORT. — Report  for  year  ending  Dec.  31  1915.  in  V.  102.  p.  1986. 
showed:  Gross,  $6,712,745:  net,  income  after  taxes,  $2,619,826;  charges, 
$1,042,342;  divs.  (6%),  $1,284,000:  bal., sur. .$293.484.— (V.  102. p.  1986.) 

SOUTHERN  CALIFORNIA  EDISON  CO.— ORGANIZATION.— Incorp. 
In  California  July  1909  and  onSept.  2  1909  took overThe  Edison  ElectrlcCo. 
of  Los  Angeles.  Operates  electric  light  and  power  properties  In  Los  Angeles 
and  about  50  cities,  towns  and  communities  outside  and  a  gas  lighting  and 
heating  business  In  San  Pedro,  Santa  Monica  and  Pomona,  serving  a  popu- 
lation estimated  at  abt.  1,000.000  and  rapidly  increasing.  Water-power  and 
steam  electric  generating  capacity  about  119.800  h.p.  As  to  suggested 
purchase  of  company  distribution  system  In  Los  Angelos  by  the  city, 
see  V.  101.  p.  1812;  V.  103.  p.  946. 
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INDUSTRIAL  STOCKS  AND  BONDS 
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MISCELLANEOUS  COMPANIES. 
[For  abbreviations,  &c,  see  notes  on  Jirst  pane. 


Southern  New  England  Telephone  Co — Stock 

1st  mortgage 

Southern  Pipe  Line  Co— Stock  $10.000.000 

Southern  Power  Co — 1st  M  $10,000,000  g  red  105._F.xxc 
South  West  Pennsylvania  Pipe  Lines — Stock  J3.SO0.0O0--. 
Southwettern  Power  &  Light  Co — Com  stock  $20,000,000 

Pref stock  7%  cum  $3,000,000 

Second  preferred  cum  $3,000,000 

First  lien  mtge  gold  red  105  beg  June  1918 Ba.xc*&r* 

Spring    Valley    Water— Stock    $28.000  000 

•    General  (now  first)  morteaee  $28, 000  000  gold _  xx 

2-year  notes  sec  by  $3,340,000  bonds  gold  red  100^..  USxx 
Standard  Gas  &  Electric  Co— Com  stock  $15,000,000  auth.. 

Pref  stock  8%  cum  $30,000,000  auth 

Convertible  sinking  fund  gold  bonds  redeemable  105- -Zo* 

20-year  6%  gold  notes  $15,000  000  red   103. xxc* 

Dividend  scrip  (originally  SI  ,649,893)  callable  at  par ' 


Dale 
Bonds 


Par 
Value 


1898 
.9.6 


1913 


1915 


1911 

1915 

13-15 ! 


$100 

500  &c 

100 

1.000 

100 

100 

100 

100 

1.000 

100 

1,000 

1,000 

50 

50 

500  &c 

500  &c 


a  mount 

uutstandino 


$10,0C0 
1,000 

10.000 
7.000 
3,500, 

15.125 

2.423, 

,    1,964 

3.076, 

28,000, 

17.859, 
2,500, 
9,343, 

11.784, 

6,081, 

4,747, 

470, 


,000 

000 
000 

00(1 
000 

ooo 

000 

000 

ooo 

000 
000 
000 
150 
950 

500 

300 
181 


7 

5 

See    text 

See   text 


7 
7 

5g 
3  m  1915 

5  g 

See  "text 
6g 
6g 
6 


W  he n 
Payable 


Q— J 

J      &     D 
Q— M 

M   & 
Q— J 


Q-M 

Q-M 

J      &    D 

Q— M 
J      &     D 

M    &     S 

Q— M  " 
J  &  D 
A     &     O 

Q-M  15 


Last   Dividend 
and  Maturity 


Oct  15  '16  \X 
Dec  1  1948 
Sept  1   "16  6% 
Mcb  l  ]930 
Oct  2  1916  3% 


Sept  1  '16.  \% 
June  1  '16.  ly4 
Tune  1   1943 
Sept  30  '16  %5 
Dec   1  1923 
Sept  1  1917 


Places  Where  Interest  ana 
Dividends  are  Payable 


New   Haven 

N    Haven,    Merch   Nat 

Checks  mailed 

Farmers'  L  &  Tr  Co,  N  Y 

Checks  mailed 


Sept  15  19161% 
Dec  1    I9_.fi 
Oct    1  1935 
Sept  1  1922 


Checks  mailed 

do  do 

Bankers  Trust  Co,  N  Y 
Checks  mailed 
N  Y,  San  Fr  &  Fran-on  M 
New  York  and  San  Fran 


Checks  mailed 

Phila  Tr,  S  Dep  <fc  Ins  Co 

Guaranty   Tr   «'o,    N    V 


Charges.      Bal.,  Sur. 

$676,720     $1,198,535 

670,268       1,116,800 


Controls  $336,500  of  the  $400,000  common  stock  and  all  of  the  $400,000 

pref.  stock  of  the  Santa  Barbara  Gas  &  Elec.  Co.  (V.  92,  p.  1570),  having 

outstanding  $842,500  1st  30-yr.  6s,  due  July  1  1941.     V.  102,  p.  527,  615. 

In  1915  the  company  sold  all  its  gas  properties,  except  the  Santa  Barbara 

Gas&  Electric  Co.,  for  about  $1,452,000.     V.  102,  p.  2164. 

STOCK. —  Pref .  stock  shares  in  all  divs.  In  excess  of  5%.  V.  98.  p. 
1248;  V.  97,  p.  600,  1508.     V.  102,  p.  527. 

DIVIDENDS.— Pref.  divs.  paid  in  full  at  5%  (O.-J.  151  to  Jan.  15  1914; 
April  1914  to  July  1916,  114%  quar.,  Oct.  1916,  \H%.  On  common.  5% 
yearly  (l]i%  Q.-F.  15)  from  Aug.  1910  to  Nov.  1913,  incl.;  Feb.  1914  to 
Aug.  1916.  6%  yearly  (1K%  Q--F-).     V.  97,  p.  1508;  V.  98,  p.  391. 

BONDS. — Of  the  General  5s  ($30,000,000  auth.  issue),  $5,296,000 
Is  reserved  to  retire  underlying  bonds  and  the  remainder  for  75%  of  the 
cost  of  extensions  and  additions  alter  Jan.  1  1910,  provided  the  net  earnings 
shall  have  been  1  H  times  the  annual  interest  charge  on  all  outstanding 
bonds.  Including  those  to  be  issued  and  those  to  retire  bonds  of  existing 
mortgages;  Harris  Trust  &  Sav.  Bank,  Chicago,  and  Los  Angeles  Tr.  &  Sav. 
Bk..  trustees.  V.  89.  p.  1599.  1673:  V.  91.  p.  1517:  V.  92,  p.  1705;  V.  93, 
p.  1538,  1671.  There  are  also  $48,000  Edison  Electric  Co.  of  Los  Angeles 
6s.  $15,000  Southern  California  Power  Co.  6s.  V.  96,  p.  207,  423;  V.  97. 
p.  55;  V.  98,  p.  456;  V.  99,  p.  1533;  V.  100.  p.  145. 

The  5-year  6%  debentures  of  1915  ($5,000,000  auth.  Issue)  are  redeemable 
no  any  int.  date  at  101  and  int..  and  conv.  at  option  of  holder  into  com. 
stock  on  the  basis  of  1 1  shares  of  stock  for  $1 ,000  debentures.  Of  the  debs. 
$2,000,000  have  been  issued  for  improvements,  $332 ,000  were  reserved  to 
retire  the  debs,  due  April  1  1916  and  the  remainder  for  future  requirements. 
V.  100,  p. 1758. 

EARNINGS. — For  8  months  ending  Aug.  31: 
Eight  Months —     Gross.  Net.         Oth.  Inc. 

1916.. ...$3,288,370     $1,783,310     $91,975 

1915 3,147,638       1,706,233       80.835 

REPORT.— For  cal.  year  1915,  in  V.  102,  p.  2164,  showed:  Gross,  $4.- 
933,116,  against  $4,855,141  in  1914;  net,  $2,714,497.  against  $2,522,977; 
int.,  $1,003,180;  depreciation,  $700,000;  pref.  div.  (6%),  $240,000;  com. 
div.  (6%).  $624,000;   bal.,  sur.,  $147,317. 

OFFICERS. — Pres..  J.  B.  Miller.  Los  Angeles:  Sec.  R.  H  Ballard, 
Treas.,  W.  L.  Percey.  Office,  Edison  Building,  Los  Angeles.  Cal. —  (V. 
101,  p.  1812;  V.  102,  p.  527,  614,  1723,  2164,  2172;  V.  103,  p.  946.) 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  102.  p.  527,  884.) 
Calendar  Year —    Gross.  Net.         Interest.       Dividends.       BaL.Surp. 

1915... $4,019,432     $908,102     $60,262     (7%)$700,000     $147,840 

1914 3.782.971       793.222       55.711      (7%)   700,000         37.511 

In  1916,  it  having  been  voted  to  increase  the  auth.  capital  stock  from 
$10,000,000  to  $15,000,000,  snareholders  of  record  Oct.  16  were  given  the 
right  to  subscribe  for  $1,000,000  new  stock  at  par  till  Nov.  21  Tone  new 
share  for  each  ten  shares  held.  Subscriptions  payable  in  full  Dec.  2.  See 
V.  103,  p.  1215,  1512. 

SOUTHERN  PIPE  LINE  CO.— ORGANIZATION,  &C— Incorporated 
In  Pennsylvania  in  1890.  Has  pipe  line  extending  from  Pennsylvania  State 
line  to  Philadelphia,  Pa..  263.15  miles.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  in  1911.  Dividends:  1912.  28%;  1913 
32%;  1914.  30%;  1915,  Mar. .June,  Sept.  and  Dec.  1,6%;  1916,  Mar..  June 
and  Sept.  1,  6%.  Report  for  cal.  year  1915  in  V.  102,  p.  527,  showed: 
1915.  1914.  1913.  1912. 

Profits  for  year $1,966,756       $2,528,882      $3,743,658      $3,810,450 

Dividends     paid.(24%)2,399,998  (30)3,000,008  (32)3,200,018  (28)2,800,008 
Bal.,  sur.  or  deficit. -def.$433,242  def.$471,126  sur.$543,640  S.$1.010  442 
Pres.,  Forrest  M.  Towl;  Sec.  &  Treas.,  E.  R.  Shepard.     Office.  Oil  Citv 
Pa.— (V.  100.  p.  403;  V.  102,  p.  527.) 

SOUTHERN  POWER  CO.— ORGANIZATION.— Incorp.  June  22 
1905  and  owns  (a)  3  hydro-electric  developments  aggregating  88,000  h.p. 
on  Catawba  River,  S.  C.,  and  Broad  River,  S.  C,  and  one  at  Lookout  on 
Catawba  River,  30,000  h.-p.,  under  construction;  (b)  3  steam  plants,  10,- 
000  h.p.  each,  at  Greenville,  Greensboro  and  Mt.  Holly,  in  operation,  and 
one  at  Eno  of  14,000  h.p..  almost  completed  Nov.  1914.  (c)  High-tension 
transmission  lines ,  comprising  a  3-wire  circuit  equiv .  to  1 ,520  miles  in  length . 
(d)  Entire  capital  stock  of  two  hydro-electric  cos.,  viz.:  Catawba  Power  Co. . 
on  Catawba  River  (8,800  h.p.);  Greenville-Carolina  Power  Co.  (3,500  h.p.)' 
on  Saluda  River  near  Greenville,  S.  C.  (V.  93.  p.  533);  also  capital  stock 
of  Charlotte  Power  Co.  and  Charlotte  Electric  Ry.,  Lt.  &  Power  Co.  of 
Charlotte.  N.  O.     See  "Electric  Ry."  Section. 

In  Mch.  1913  the  Southern  Power  Co.  or  interests  connected  therewith, 
purchased  from  the  Fries  Mfg.  &  Power  Co.  the  street  railway  and  electric 
light  plants  of  Winston-Salem,  N.  C.  V.  96,  p.  793.  Supplies  power  to 
the  Piedmont  &  Northern  Ry.,  125  miles,  owned  by  allied  interests 
V.  99,  p.  749,  1533.  In  Feb.  1915  the  Southern  Public  Utilities  Co.,  said 
to  be  an  allied  concern,  sold  $2,600,000  1st  &  Ref.  5s.  due  July  1  1943. 

Serves  a  manufacturing  and  industrial  territory  extending  for  some  315 
miles  over  the  western  section  of  North  Carolina  and  South  Carolina 
having  a  population  of  over  950.000.  V.  90,  p.  855;  V.  92,  p.  1640:  V.  95' 
p.  1625:    V.  97,  p.  1219;    V.  100.  p.  2014. 

STOCK.— Pref.  stock,  7%  cumulatire,  $6,000,000.  all  outstanding 
common.  $5,000,000;  outstanding,  $4,000,000. 

BONDS. — Of  the  1st  5s  of  1910  the  unissued  $3,000,000  are  reserved  for 
70%  of  the  cost  of  additions  and  extensions  when  annual  net  earnings  are 
twice  the  interest  charge,  including  bonds  to  be  Issued.  The  Catawba 
Power  Co.  has  outstanding  $628,000  (closed  mtge.)  30-year  s.  f.  6s  due  June 
X  1933  and  $6,000  6s  due  Aug.  1  1922,  but  neither  the  property  nor  the  stock 
«•  that  company  is  covered  by  the  Southern  Power  Co.  mtge.,  nor  have  the 
bonds  of  that  co.  any  lien  or  interest  on  the  So.  Power  Oo.'s  property 
V.  90,  p.  855:  V.  92,  p.  1640;  V  .  95,  p.  1625;  V.  99.  p.  1533;  V.  100.  p.  2014. 
The  earnings  Include  the  income  derived  from  the  Catawba  Power  Co 
and  the  Catawba  rental  is  charged  Into  operating  expenses. 

EARNINGS. — For  year  ending  Apr.  30  1915.  gross.  $2,485,790:  nei 
after  taxes  and  rentals,  $1,446,773;  present  interest  charge.  $350,000. 

OFFICERS. — Pres.,  J.  B.  Duke;  Vice-Prests.,  B.  N.  Duke.  W.  GUI 
Wylle  and  W.  S.  Lee;  Sec.  and  Treas.,  R.  B.  Arrington.  Office,  200 
Fifth  Ave..  N.  Y.— (V.  99.  p.  752.  1533;   V.  100,  p.  2014.) 

SOUTHERN  UTILITIES  CO.— V.  102,  p.  7442;  V.  103,  p.  59. 
SOUTH  WEST  PENNSYLVANIA  PIPE  LINES  CO.— ORGANIZATION 
Ac  — Incorporated  in  Pennsylvania  in  1886.  Own  pipe  lines  in  Penn- 
sylvania. Formerly  controlled  by  Standard  Oil  Company  of  New  Jer- 
sey, but  segregated  in  1911.  See  Standard  Oil  Co..  V.  85,  p.  216.  790- 
■"  93.  p.  1390.  Dividends  paid  April  1912  to  July  1914.  5%  quar.:  Oct  ' 
3%;  Dec.  31,  3%;  1915,  12%  (3%  Q.-J.  and  3%  in  Dec.)  1916,  Apr.,  July 
and  Oct.,  3%.    Report  for  cal.  year  1915,  in  V.  102,  p.  527,  showed: 


Profits  for  year $346,453         $406,358         $806,227         $967  661 

Dividends (12%)419,999    (16)560,000    (20  700  002    (20)700  004 

Balance,  sur  .or  deficit. .  def  .$73 ,546  def  .$  1 53 ,642  sur  .$  1 06  225  sur  *267  6  57 

Stock    $3,500,000:  par.  $100.      Pres..  Forrest  M.  Towi    Sec    &  Treas 
E.  R.  Shepard.     Office.  Oil  City.  Pa.— (V.  100,  p.  480?  V.  102  p   527  ) 

7aS£K£H^ESTtERN  PPW^  &  LIGHT  CO.— (See  Aiap.)— ORGANI- 
ZATION. &C— Incorp.  in  Maine  July  30  1912.  and  owns,  as  clearly  shown 
on  the  accompanying  map.  extensive  interests  in  public  utility  properties  In 
Texas  and  in  two  of  the  border  cities  of  Mexico,  thus  serving,  through  con- 
»H^„°Pn^nl  ™7?p.an!??,-..8,4  Prosperous  communities,  combined  popu- 
ation  in  1910 407.000;  In  1914  (est.),  500.000.  V. 97  p.  954.  Owns: 
(1)  All  the  Stock  and  Bonds  of  Nine  Subsidiary  Companies  Operating  in 


EI  Paso,  gas 

Cludad  Juarez,  gas  served. 

Galveston,  gas. 

Eagle  Pass,  electricity  and  water. 

Pledras  Negras,  electric  and  water. 


Paris,  street  railway. 
Wichita  Falls,  electricity  and  water 
Big  Spring,  electricity. 
Sweetwater,  electric  and  ice. 
Colorado,  electricity. 
J2'  4  controlling  interest,  through  Common  Slock  owned,  viz.:   (a)  $9  995  - 
800,  being  all  except  directors  shares,  99.96%,  and  (b)  $2,577,500   93%    *n— 
(aw  exas  P°w«"  &  Light  Co.  (see  that  company  below),  operating  in 
Waco,  Temple.  Taylor,  Sherman.  Hillsboro.  Cleburne,  Tyler.  Bonham 
.^•R611180"-  Pans-  Palestine,  McKinney.  &c,  &e     (V     102    d     144'>> 
(   V    98    D°.rt307P)°Wer  &  L'ght  C°-  (V-  93'  P<  533:  V.  97.  p.Pii9.    240; 

.i^n^o-- A.utAoriz^e1d:  Common,  $20,000,000;  1st  and  2d  pref..  each 
$3,000,000.  Outstanding:  Common,  $15,125,000;  1st  pref  $2  423  000- 
2d  pref.  $1,964,000.  Controlled  by  Southwestern  Utilitief  Corp  .  a'subl 
sidlary  of  American  Power  &  Light  Co. 

Dividends  on  pref.  stock,  7%  per  annum  (Q.-M.)  to  Sept  1916. 

^i5^?SiiTuTh!  f^St  !}<?  Dond!  <S3,076,000  outstanding)  are  secured  by 
pledge  of  all  the  stock  and  bonds  of  the  nine  subsidiary  companies  and  of  the 

p°^T*  itPC£?0ntrolAOL^le  ^e,xas  ?.ower  &  Light  Co-  and  Fort  Worth 
Power  &  Light  Co.  Additional  first  lien  bonds  may  be  Issued  for  80%  of 
cash  cost  of  permanent  improvements  or  additions  or  for  80%  of  cash  cost 
n  additional  properties,  but  not  to  exceed  80%  of  replacement  value;  but 
In  no  case  unless  the  annual  net  earnings  of  properties  subject  to  the  lien  of 
the  bonds  are  double  the  annual  interest  charges  on  all  the  underlying  securi- 
ties of  the  subsidiary  companies  not  pledged  under  the  mortgage  and  all  first 
lien  5s  outstanding  or  about  to  be  issued  (V.  97,  p.  954). 

EARNINGS. — These  are  reported  as  follows  in  V.  102    p    343- 
Consolidated  Earnings  of  Properties,   Years  ending' Dec.  31. 


Gross  earnings  of  all  subsidiaries $3  399  138 

Balance  of  subsidiary  companies' earnings,  after  de- 
ducting all  charges  and  all  expenses,  applicable  to 

Southwestern  Power  &  Light  Co $839  059 

Expenses  of  S.  W.  Power  &  Lt.  Co.,  less  other  inc  "  60  991 

Int.  charges  on  S.  W.  Power  &  Light  Co.  bonds     .  100'210 

All  other  interest 57807 

Preferred  dividends  (7%) .!."!"  121,581 

Balance $498  470 

N.  Y.  office,  71  Broadway.— (V.  102,  p.  72,  158,  343,  i442.) 


1914. 
$3,068,922 


$810,364 

62,562 

69,402 

53.310 

109,550 

$515,540 


r£PMR,N<P  VAL^Y*W-AT,EJUC0"  SAN  FRANCISCO.— ORGANIZA- 
TION.—Successor  Sept.  24  1903,  per  plan  V.  76.  p.  216,  977  to  Si.rinz 
Valley  Water  Works.  V.  78.  p.  827  Suit,  V.  82.  p.  574;  V  84  p  577  Tn 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock       V    83    n 

lclem!S7%l,l-19708.)P-  4S°'  ^^  ^  <Hetch-H<*<*y  municipal 
Of  the  general  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co  of 
San  Fran.,  trustee)  the  unissued  bonds  are  applicable  for  acquisitions  and 
Improvements  equal  In  cost  to  at  least  85%  of  value  of  bonds  V  7<J 
p.  992;   V.  81.  p.  1726;   V.  82,  p.  164;   V.  87.  p.  1482- 

The  stockholders  on  Sept.  16  1915  authorized  an  Issue  of  $2  500  000 
2-year  5%  gold  notes  dated  Sept.  1  to  retire  the  $1,000,000  2-year  5)4% 
notes  called  for  payment  on  Sept.  1  and  to  pay  floating  debt  and  for  new 
construction.     V.  101,  p.  292.  532.  619. 

DIVIDENDS.—  1    1909-12.        1913.  1914.  1915.  1916 

Since  1907  (per  sh.)_ /  2  yearly     $2  12^        $2  50  $3        87jic  .qu  . 

REPORT. — Report  for  cal.  year  1915,  in  V.  102,  p.  1537,  showed- 

Cal.  Year —        1915.  1914.      I  1915  1014 

Gross  earns- .$3,682,586  $3,463,295  Depr.,&c.,res.    $550,324      $667  558 

Net  earnings.  2,261,801     2,141,735  Dividends... (3)840, 000(2^)700  000 

Bond.&c.int      802.180         790,737 1 Balance sur$69.298  def$16!560 

OFFICERS.— Pres..  W.  B.  Bourn;  Sec,  John  E.  Behan;  Treas      B 
Bangs.     Office,  375  Sutter  St.,  San  Francisco. —  (V.  102,  p.  980.) 
STANDARD  CAR  EQUIPMENT  CO.— (V.  102.  p.  1167.) 
STANDARD  CHAIN  CO.— (V.  102,  p.  973.) 

STANDARD  CORDAGE  CO.— In  liquid'n.  V.  92.  p.  1440;  V.  97,  p.1514 
STANDARD  QAS  &  ELECTRIC  CO.— Incorp.  in  Delawaro  April  28 
1910  as  a  holding  company.  Owns  bonds,  stock  and  other  securities  of  16 
public  service  corporations  (electric,  gas  and  street  railway)  controlled  by 
H.  M.  Byllesby  &  Co.  of  Chicago  in  various  parts  of  the  country,  serving 
265  communities  with  total  population  of  over  1,800,000.  (See  list  V  93 
p.  1327,  1469;  V.  91,  p.  1708;  V.  92,  p.  193.  601;  V.  96.  p.  1777),  including 
Miss.  Valley  Gas  &  Elec.  Co.,  which,  in  conjunction  with  Standard  (ias  & 
Elec.  Co.,  controls  the  Louisvihe  Gas  &  Elec.  Co..  V.  96,  p.  556  10'5 
1559,  1632,  1777;  guarantees  that  company's  $5,000,000  present  issue~of 
collateral  trust  bonds.  V.  94,  p.  1452.  Also  controls  Western  States  Gas 
&  Elec.  Co.     V.  102,  p.  1544.     See  separate  statement  for  each. 

NOTES. — Plan  of  Sept.  1  '15  provided  for  an  issue  of  20-year  6%  gold 
notes  dated  Oct.  1  1915.  at  no  time  to  exceed  in  the  aggregate  $15  000  000 
Note  offering,  see  V.  101,  p.  1978;  V.  103,  p.  670. 

Onder  the  trust  agreement  no  additional  20- year  6%  gold  notes  may  be 
issued  unless  the  annual  net  earnings  (after  deducting  operating  expenses, 
taxes  and  annual  interest  charges  on  the  then  outstanding  indebtedness, 
except  these  notes  and  the  pref.  stock  dividend  scrip) .  are  2  H  times  the 
sum  of  the  annual  interest  charges  on  the  20-year  6%  gold  notes,  including 
those  to  be  then  Issued  and  the  then  outstanding  pref.  stock  dividend  scrip 
(In  June  1916  $516,257).     See  also  V.  101.  p.  843.  851.  1978. 

STOCK.— Of  the   $11,784,950   pref.   stock   outstanding   in    June    1916 
750 .000  had  the  right  of  exchango  for  $7 1 6 .406  5-y oar  6  %  notes  of  the  co . 
The  company  guarantees  prin.  and  Int.  on  $5,000,000  Miss.  Valley  Gas 
&  Elec.  Co.  57c  bonds  due  May  1  1922. 
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[Vol.  103. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  etc..  see  notes  on  first  page] 


Standard  Milling — Common  stock  $7,500.000 

Stock  pref  (p  &  d)  6%  non-cum  S0.4S8.000 

First  mortgage  gold  sink  M  16,250.000  (see  toxti  Mp.xc* 
Debentures  after  Aug.  1  191S  convert  into  com  stock  call.. 
Hecker-Jones-Jowell  Co  1st  M  $2,500,000;  $181,000  re- 
deemed; $868,000  owned  by  Standard xc* 

Standard  Oil  Co  of  California— Stock  auths  100.000. 000 

Standard  Oil  Co  of  Indiana— Stock  S30.000.000      

Standard  Oil  Co  of  Kansas— Stock  $2.000.000. 

Standard  Oil  Co  (Kentucky)— Stock  $3,000,000    auth... 

Standard  Oil  Co  of  Nebraska— Stock,  $1.000,000 

Standard  Oil  Co  of  New  Jersey— Stock  $100,000.000 


Date 

Bonds 


<  ono 
1916 


1892 


Par 
Value 


$100 

100 

t.000 

100  &c 

1,000 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$1,600,000 
6,488.000 
2,834,000 
1,110,000 

1.448,000 

74,529.983 

30.000.000 

2,000.000 

3.000.000 

1.000,000 

98,338.300 


Rate 
% 


See    text 
See    text 

5g 

6 

6 
10  In  "16 
12  in  '15 
See  text 
See  text 
20  in  '15 
20  in  '15 


When 
Payable 


Yearly 
A     &     O 
M    &    N 
P     &     A 

M    &     S 
Q— M 
Q— M 

See    text 
Q— J 

J     &     D 
Q— M 


Last  Dividend   Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable 


Aug  15  1916  5% 
Aug  15  1916  1% 
Nov  1  1930 
Aug  1  1926 

Sept  1  1922 
Septl5'16  2}_% 
Aug  31  '16  3% 
Septl5  1916  5% 
Oct  1  1916  5% 
Jne  20  '16  10% 
Sept  15  '16   5% 


Office.  49  Wall  St.  N  Y 
do  do 

Metropolitan  Tr  Co,  N  Y 
do  do 

Metropol  Trust  Co,  N  Y 
Checksmailed 
Checks  mailed 
Chocks  mailed 

Omaha 

26  Broadway,  New  York 


BONDS.— The  gold  6s  of  1911  ($30,000,000  auth.  Issue!  are  convertible 
Into  pref.  stock  on  the  basis  of  $110  of  bonds  for  $100  stock  at  any  time 
and  if  called  within  the  period  of  30  days'  required  notice  of  redemption. 
Unissued  bonds  are  reserved  for  notexoeedtng  75%  of  the  cost  of  securities 
pledged  with  the  trustee,  when  for  the  12  months  next  preceding  the  net 
earnings  applicable  to  the  payment  of  Interest  or  dividends  thereon,  to- 
gether with  the  net  earnings  applicable  to  Interest  or  dividends  on  the 
oeourltles  so  to  be  purchased,  shall  have  been  2  V_  times  the  total  Interest 
charges,  including  the  bonds  then  to  be  issued.  See  V.  93,  p.  1327.  Of  the 
$10,300,000  6%  bonds  due  1926,  previously  issued,  $3,318,500  bonds  had 
been  canceled  by  sinking  fund,  treasury  cash  and  sale  of  securities  pledged, 
leaving  $6,981,500  bonds  outstanding  July  7  1916.  V.  102,  p.  350,  1902; 
V.  103,  p.  670. 


PREF.   DIVS.—     1910.    1911.    1912.    1913.    1914.    1915.  1916. 

In  cash,  % 3H        7}_  8  4  0  1%         1,1,1,  — 

In  6%  scrip,  % ...        ...        ..473  0,-, — , — 

Of  the  $1,649,893  dividend  scrip  issued  to  Sept.  30  1915,  $1,179,712  scrip 
had  been  redeemed  and  canceled  to  June  30  1906,  leaving  only  $470,181 
outstanding.     V.  102,  p.  1902. 

Bonds  ($7,398,000)  So  Pledged — Also  Total  Thereof  Issued  as  of  Oct.    1916. 
and  Amounts  of  Old  Underlying  Bonds  Out. 


Company  and  Bond  Issue —  Pledged. 

Everett  Gas  Co.  1st  M.  5s  (V.  90.  p.  1242)  $433,000 

Mobile  Elec.  Co.  1st  M.  5s  (V.  95,  p.  753)  228.000 

Muskogee  Gas  &  El.  Co.  1st  &  ref.  M.  5s  196.000 

Tacoma   Gas  Lt.   Co.   ref.   M.   5s 685.000 

Mississippi  Valley  Gas  &  Electric 10,000 

Olympia  Gas  Co.  1st  M.  5s 70,000 

Northern  Idaho  &  Montana  Power  Co.  6s  1,476,500 

-Southwestern  General  Gas  Co.  6s 499,000 

Arkansas  Vail.  Ry.  Lt.  &  Pow.  Co.  5s ..  3,665,000 

Ft.  Smith  Lt.  &  Tr.  Co.  1st  M.  5s 150,000 

do         debenture  6s,  1918 300,000 

Enid  Electric  &  Gas  Co.  1st  M.  6s 20,000 

Stocks  Pledged  for  This  Issue. 


Total  Out. 
$762,000 
1.805,000 
1.043,000 
1.559.000 
5,000,000 

120.000 
4,512,000 

499.000 
3.665.000 
2.638.500 

300,000 

620.000 


$329,500 
416,000 


693.000 
2.897",066 


Company — 
Louisville  Gas  &  Elec. 
Mississippi  Val.  G.  &  El. 
Knld  Electric  &  Gas  Co. 
Southwestern  Gen.  Gas  Co. 

Everett  Gas  Co 

Ft.  Smith  Lt.  &  Trao.  Co. 

Mobile  Electric  Co 

Muskogee  Gas  &  Elec.  Co. 
Nor.  States  Power  Co.. 
Ottumwa  Ry.  &  Light  Co. 

Tacoma  Gas  Co 

West.  States  Gas&E.,Del. 
Nor.Idaho&Mont.Pow.Co. 
Oklahoma  Gas  &  Elec. 
San  Diego  Cons. G.&E. Co. 
Ark.  Vail.  Ry  ,L.&  P.  Co. 


-Preferred- 


Pledged.     Total  Issued. 

$1,840, 000*$10, 903,900 

1.300,000       1,300,000 


-Common- 
Pledged.     Total  Issued. 


439.300 
25.000 
253.900 
798.700 
277,500 
658,500 
498.200 
234.500 
407.800 
237,500 
81.600 


206,000 


439,300 
25.000 

310.000 
1.410  000 

852.500 

1,543  600 

10,562,000 

449.900 

750.000 
2,125,000 
2,500,000 


726,000 


$1,090,000 

1,248.500 

499.500 

1.000.000 

729.500 

949.900 

864.200 

765.000 

957.100 

630.200 

Ol,  097. 100 

3,187,300 

1,385.800 

2,599.200 

2,955.000 

3,499.400 


,574,600 

1,250,000 

500,000 

1,001,000 

1.000.000 

950.000 

950.000 

765.500 

5,975.000 

650.000 

1,550,000 

3,503.000 

4  000.000 

2,600,000 

2,955.000 

3.500,000 


*  The  Mississippi  Valley  Gas  &  Elec.  Co.  owns  $4,500,000  pref.  stock 
and  $2,500,000  com.  stock,  a  Owns  all  the  stock  of  the  Olympia  (Wash.) 
Gas  Co.  except  qualifying  shares  of  directors. 

REPORT.— Report  for  cal.  year  1915  was  in  V.  102,  p.  1245,  1256. 


June  30  Years—  1915-16. 

Total  income $1 ,658 ,360 

Net  earnings $1,606,170 

Other  income 341,440 


1914-15.  1913-14. 

$1,486,205  $1,517,152 

$1,449,408  $1,472,927 

1 ,945  loss  274 


Gross  income ..$1,947,610 

Interest  charges 846,676 


$1,451,353 
823,356 


$1,472,653 
808,105 


Net   income $1,100,934         .$627,997         $664,548 

Combined  Earnings  {All  Subsidiary  Cos.  with  Inter-  Co.  Accounts  Eliminated) . 

May  31  Years—  1915-16.  1914-15.  1913-14. 

Gross  earnings $16,176,797  $14,923,326  $14,085,534 

Net  earnings 7,954,082       7,150,574       6,438,752 

Balance,  after  pref.  &  com.  divs.  of 

Mib.  co. 's  int.  chges.,  taxes  &maint.     1,310,908  985,173  661,654 

OFFICERS.— Pres.,  H.  M.  Byllesby;  V.-Ps.,  O.  E.  Osthoff,  J.  J. 
O'Brien,  Arthur  S.  Huoy,  F.  C.  Gordon;  Sec,  M.  A.  Morrison;  Treas., 
II.  J.  Graf.  Chicago  office,  208  So.  La  Salle  St.;  New  York  office,  Trinity 
Building.— (V.  102.  p.  1544,  1902;  V.  103,  p.  412,  670.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  in 
N.  J.  June  30  1916,  per  plan  in  V.  103,  p.  65,  as  a  consolidation  of  a  new 
(temporary)  company;  the  Colonial  Milling  Co.  of  N.  J.,  and  the  original 
Standard  Milling  Co.  of  N.  J.,  which  was  organized  in  1900  (V.  70,  p.  284; 
V.  71,  p.  185),  and  owned  directly  or  through  subsidiary  companies  mills 
in  Minneapolis,  Duluth,  West  Superior,  Milwaukee,  Buffalo,  Kansas  City, 
Syracuse  and  New  York;  total  daily  capacity,  40,000  bbls.  of  flour.  V.  75, 
p.  1252;  V.  68,  p.  873,  929;  V.  69,  p.  29,  1010;  V.  71,  p.  817;  V.  84,  p  697. 

The  aforesaid  consolidation  of  1916  involved  no  change  in  amount  of  out- 
slanding  capital  stock,  but  (1)  replaced  the  cumbersome  old  pref.  stock  with 
a  straight  6%  non-cum.  pref.  stock,  thus  making  possible  regularly  fixed 
dividends  on  both  classes  of  stock;  (2)  provided  $1 ,1 10,00J  new  cash,  with 
which  was  paid  off  on  July  1  1916  the  $850,330  bonds  then  maturing 
(Ilecker-Jones-Jewell  debenture  6s,  $431,495,  and  Northwest  Consol.  Mill- 
ing 1st  6s,  $418,835) ,  and  for  additional  grain  storage  at  Duluth  and  Kansas 
City,  and  for  working  capital. 

DIVS.—  '03-'04.  '05-'06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.1915.  1916 
On  pref.,  %  ly'ly.    2yly.    2H     3     3H       345       55       5         6 
On  com __       2       2    3      3  5 

BONDS. — Of  the  1st  5s,  $1,448,000  is  reserved  to  retire  at  par  the 
$1  ,448, 000  Hecker-Jones-Jewell  1st  (is.     V.  94.  p.  1631;  V.  99,  p.  54. 

The  $1,110,000  6%  10-year  convertible  debenture  bonds,  issued  in  1916 
under  aforesaid  plan  (V.  103.  p.  65),  are  convertible  into  common  slock  at 
par  after  two  years  and  redeemable  at.  any  time  after  two  years  at  105% 
and  int.  upon  60  days'  notice,  subject  to  the  conversion  privilege  which 
may  be  exercised  during  the  60-day  period. 


REPORT. — For  year  ending  Aug.  31  1916,  in  "Chronicle"  of  Oct.  28: 
JuneZOYr.     1915-16.        1914-15.    I  1915-16.     1914-15. 

Net  profits. ..$1,437,845  $1,168,069   Retir't  pf.  stk.    (1)$65,815 

Pref.  divs.. (6%)389, 070    (5)329,128  Special  surp._Cr.219.565      

Com.  divs.. (5%)229,820   (3)137,856  — —   

I      Bal.,  surp. .$1,038, 520      $635,269 
OFFICERS. — Pres.,  A.  P.  Walker;  V.-P.,  James  P.  Lee;  Sec.  &  Treas., 

J.  A.  Knox;  Asst.  Sec,  J.  A.  Neville.     Office,  49  Wall  St.,  N.  Y. —  (V.  101, 

p.  1270;  V.  103,  p.  65.) 

STANDARD  OIL  CO.  (CALIFORNIA).— ORGANIZATION.— Organ- 
ized In  California  Sept.  10  1879  as  the  Pacific  Coast  Oil  Co.  Present  name 
adopted  July  23  1906.  Owns  crude  oil  properties,  pipe  lines  for  the  trans- 
portation of  oil,  refineries  %i  Richmond.  El  Segundo  and  Bakersfieid,  Calif., 
tank  steamers  and  barges  for  the  transportation  of  its  products.  Aiso 
owns  sales  stations  in  principal  cities  and  towns  on  the  Pacific  Coast. 

CAPITAL  STOCK.— Increased  on  July  31  1912  from  $25,000,000  to 
$50,000,000;  on  July  14  1914  increased  from  $50,000,000  to  $100,000,000. 
Outstanding  Apr.  12  1916,  $74,529,983:  $25,470,017  held  in  treasury. 

DIVIDENDS.—  /Dec    15    1912    to  Sept.    15    1916,    inclusive. 

Cash    %1  10%  per  annum  (2^.%  Q.-M.  15). 

A  stock  dividend  of  50%  on  the  outstanding  capital  stock  was  paid 
Apr.  15  1916  to  stockholders  of  record  Mar.  4  1916. 

EARNINGS. — For  calendar  years  (V.  102,  p.  716,  1985): 

1915.  1914.  1913.  1912 

Earnings  for  year $12,974,655  $12,7/1,'3981$10.91L4S1     $.,106J56 

Depreciation 3,444,709       2, .13,060/ 

Netprofits $9,529,946  $10,058,338  $10,911,481     $7,106,156 

Dividends (10)4,968,666(10)4856 ,098(10)4493 ,399(2}.)  1123349 

Balance,  surplus $4,561,280     $5,202,240     $6,418,083     $5,982,807 

OFFICERS.— Pres.,  D.  G.  Scofield;  V.-Ps.,  W.  S.  Rheem,  K.  R.  Kings- 
bury. W.  S.  Miller,  F.  H.  nillman;  Treas.,  R.  J.  Hanna;  Sec.  H.  M.  Storey. 

Directors:  D.  G.  Scofield,  W.  S.  Rheem,  K.  R.  Kingsbury.  W.  S.  Miller. 
F.  H.  Hillman,  R.  J.  Hanna,  H.  M.  Storey.   N.  Y.  office,  120  Broadway. 

Head  office,  Standard  Oil  Bldg.,  San  Francisco.— (V.  602,  p.  1985.) 

STANDARD  OIL  CO.  OF  INDIANA.— ORGANIZATION.  &c— Incor- 
porated In  1889  In  Indiana.  Has  refineries  at  Whiting,  Ind.,  Sugar  Creek, 
Mo.,  Wood  River,  III.,  and  Casper,  Wyo.  Also  markets  oil.  Its  distribut- 
ing territory  comprising  extensive  areas  In  Middle  West  and  Northwest. 
Formerly  controlled  by  Stand.  OH  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Stand.  Oil  Co.  of  N.  J.  V.  85.  p.  216,  790;  V.  93,  p.  1390;  V  .  95.  p.  1750;  V. 
97.  p.  1290.  Decision  V.  94.  p.  987.  Stock.  $30,000,000,  a  2,900%  stock 
dividend  being  paid  May  15  1912;  par,  $100.  V.  94,  p.  420. 
DIVS.  (%)—       f  1912.  1913.     1914.      1915  to  Aug.  1916. 

Regular Aug.,  3%;  Nov.,  3%         12  12         12%  (3%  Q.-F.) 

Extra I Nov.,  7%         20  13        

Balance  sheet  Dec.  31  1915,  V.  102,  p.  890.  Pres.,  W.  P.  Cowan;  lst 
V.-P.,  Lauren  J.  Drake;  2d  V.-P.,  Wm.  M.  Burton;  Sec.  &  Treas.,  Geo.  W 
Stahl.     Office,  72  West  Adams  St.,  Chicago,  111. — (V.  102,  p.  890.) 

STANDARD  OIL  CO.  OF  KANS\S.— ORGANIZATION,  &C— Incor- 
porated in  Kansas  in  1892.  Has  refining  plant  at  Neodesha,  Kan.;  in  Oct. 
1916  contemplated  going  into  oil  gathering  business.  V.  103,  p.  1512. 
Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911. 
A  100%  stock  dividend  was  paid  June  30  1913.     V.  96,  p.  1093,  1428. 

DIVIDENDS.—         1912.  1913.  1914.    1915.  1916. 

Regular,    % 3  12  6  12  3.3.3  — 

Extra,   % 2         28and  100  stk  7  ..  — , — ,2. — 

Bal.  sheet  Dec.  31  1915,  V.  102,  p.  1254,  showed  undivided  profits. 
$1,468,370.  Earnings  for  1915,  $563,946:  divs.  paid  (12%),  $240,000;  bal.. 
surplus.  $323,946;  total  surplus  Dec  31  1915.  $1,468,370.  Pres.,  J.  O. 
McDonald;  V.-P.,  Thomas  Black;  Sec.  &  Treas..  E.  A.  Warren.  Office. 
Neodesha,  Kan.— (V.  102,  p.  1254;  V.  103,  p.  583,  1512.) 

STANDARD  OIL  CO.  (KENTUCKY).— ORGANIZATION,  Ac- 
Incorporated  In  Kentucky  In  1886.  A  marketing  company.  Formerly 
controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co.  of  N.  J..  V.  85,  p.  217,  790;  V.  93,  p.  1390.  Stockholders 
voted  Dec.  18  1913  to  increase  the  auth.  stock  from  $1,000,000  to  $3,000.- 
000.  a  200%  cash  div.  being  paid  Feb.  14  1914.  applicable,  if  desired,  to 
purchase  of  new  stock  at  par.     V.  97.  p.  1589,  1827.  1903;    V.  98,  p.  76 

DIVIDENDS.—  1913.    1914.    1915.  1916. 

Regular,    % __ 10         17  16  4.4.4.4 

Extra,   %. .20  1.  1.  1.  1 

REPORT.— For  cal.  year  1915,  in  V.  102.  p.  527,  showed: 

1915.  1914.  1913. 

Netprofits $1,124,640        $704,376     $1,002,457 

Cash  dividends __.(16%)480.000  470.000  100.000 

Balance,  surplus $644,640        $234,376         $902,457 

Pres.,  C.  T.  Collings;  V.-P.,  G.  H.  Stansbury;  Sec.  &  Treas.,  Jos.  O. 
Steidle;  Asst.  Sec,  S.  W.  Coons.     Offico,  Louisville,  Ky. —  (V.  102.  p.  567.) 

STANDARD  OIL  CO.  OF  NEBRASKA.— ORGANIZATION.— Incorp. 
•n  Nebraska  in  1906.  A  marketing  company.  Formerly  controlled  by 
Standard  Oil  Co.  of  N  J.,  but  segregated  In  1911  See  Standard  Oil  Co 
of  N.  J..  V.  85.  p.  216.  790:  V.  93.  p.  1390.  Stock  authorized,  $1,000,000: 
on  April  15  1912  a  33  1-3%  stock  div.  was  paid,  and  on  June  20  1913.  26% 
raising  amount  outstanding  to  $1. 000.000:  par. $100.  Div.,  10%.  paid  June  JO 
and  Dec  23  1912:  June  20  and  Dec.  20  1913.  10%  and  5%  extra.  June 
1914  to  June  1916.  10%  semi-annually.  Pres..  C.  L.  Alleman.  Office, 
Brandies  Bldg.,  Omaha.— (V.  98,  p.  1541.) 

STANDARD  OIL  CO.  OF  N.  J.— ORGAN. — This  company  was  incor- 
porated under  the  laws  of  Mew  Jersey  In  June  1899  and  took  over  tr<  m 
liquidating  trustees  the  properties  of  the  former  Standard  Oil  Trust  organ 
ized  In  1S82  (V.  68.  p.  1227;  V.  69.  p.  28;  V.  85,  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  shan? 
capital  aggreiratlng  $229,903,195.  See  V.  88.  p.  372;  V.  85.  p.  216.  79  > 
V.  83.  p.  1293:  V.  89.  p.  1355.  Also  see  V.  85.  p.  808:  V.  87,  p.  1303.  170. 
100;  V.  86.  p.  1046.  984,  289:  V.  84.  p.  808:  V.  83.  p.  1294;  V.  91.  p.  138S 

The  U.  S.  Supreme  Court  having  on  May  15  1911  ordered  the  dissolution 
of  the  company  for  violation  of  the  anti-trust  laws  (V.  92.  p.  1343,  1378), 
the  company  on  Deo.  1  1911  distributed  Its  holdings  In  33  subsidiary 
oil,  gas,  pipe  line  and  allied  companies  In  the  amounts  given  In  V.  93, 
p.  1390.  The  large  refineries  at  Bayonne,  Baltimore  and  Parkershnrir. 
\V.  Va..  were  retained.  Chinese  tentative  agreement,  V.  101,  p.  1719. 
Price*  In  1915.  V.  101.  p.  1719. 
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MISCELLANEOUS  COMPANIES 
\For  abbreviations,  &c.  see  notes  on  first  page] 


Standard  Oil  Co  of  New  York— Stock   $75.000.000 

Standard  Oil  Co  of  Ohio— Stock  $7.000.000 

Stewart-Warner  Speedometer  Corp — Com  stk  S10.000.000 

Stromberg  Carburetor  Corp — Stock  full  pd  &  non-assess.. 

•Ihei   Mudebaker  Corporation-  Common  stock  $30,0011.000. 

Pref  stock  (p  &  d)  7%  cum  $15,000,000  red  125(allorpart) 

Stutz  Motor  Car  Co— Stock  75,000  shares 

Submarine  Boat  Corp — Stock  800,000  shs  no  par  value 

Sundav  Creek — K  &  Jl  C  &  C  M  g  gu  by  Hock  Val  Ry  red  110 
Cont  Coal  1st  M  g  gu  by  Hock  Vail  Ry  sf  '06 red  110aft'12Q 
Collateral  trust  morteage  gold  s  f  (other  bonds  text)_.Ce.c* 

New  mortgage  $3,934.000 Usm 

Swan  &  Finch  Co — Stock  $1,000.000 

Swift  &  Co     Stock 

let  M  gold  s  f  red  102J4 FC.xc*&r* 


Date 
Bonds 


1001 
1902 
1905 
1914 


1914 


Par 
Value 


100 
100 
100 

None 
100 
100 

None 
None 

l.ood 

1.000 
1.000 


$100 

100 

500  &c 


Amount 
Outstanding 


75.000,000 
See  text 

10.000,000 

50,000  shrs 

30  000,(100 

10.965,000 

75,000  shrs 

764 ,680  shrs 

2.842.000 

1,569,000 

3.503.000 

See  text 

$1,000,000 

See  text 

31.311,000 


Rate 
% 


8  In  '15 
24%1915 
6  In  1915 


See    text 
7  In  1915 


See    text 

5  g 

1-4 

See    text 

8  in  1916 

5g 


When 
Payable 


Q— M 
Quar 
Q— P 


Q— M 
Q— M 


J  &  J 
F  &  A 
J      &     J 

A     & 
See    text 

Q— J 
J     &     J 


Last  Dividend 
and  Maturity 


Sept  15  '16    2% 
Oct  2  '16.  33A 
Augl  '16  1H% 


Sept  1  1916  2y2 
Sept  1  "16  1%% 
Oct  2  '16,  $1  25 

Oct  i6'i6.$i5o 

July  1  1951 
Feb  1  1952 
July  1  1944 
Oct  1  1934 
Men  31  '13  5% 
Oct  1  1916  2 
July  1  1944 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Checks  mailed 
Checks  mailed 


Lawyers  Ti  &  Tr  Co.N  Y 
Checks    mailed 


July  '15  coupon  not  paid 
Aug  '15  coup  not  paid 


165  Broadway 

IVew     \  ork    and    Chicago 

Am  Ex  N  Bk,  NY&FC 


DIVS.—  f  '99.  '00.  '01.  "02.  '03.  '04.  '05-'10.  "11.  '12  to  Sept.   '16 

Since  1898  (%).l    33     48     48     45     44     36    40   y'ly    37    20%yrly,Q-M 

Also  a  distribution  of  40%  ($39,335,320)  on  Feb.  15  1913  from  funds  re- 
ceived In  liquidation  of  loans  to  former  subsidiaries.     V.  96,  p.  *23. 

EARNINGS. — For  last  statement  (for  1906)  see  V.  85.  p.  709. 

DIRECTORS. — Pres.  J.  D.  Archbold,  Vice-Pres.  &  Treas.  A.  C.  Bed- 
ford; V.-Pres'ts,  F.  H.  Bedford  and  F.  W.  Weller;  O.  T  Waring,  Walter 
Jennings.  F.  D.  Asche,  S.  B.  Hunt  and  William  H.  Libby.  Secretary  is 
Charles  T.  White.     Office,  26  Broadway,  N.  Y.— (V.  101.  p.  1719.  980.) 

STANDARD  OIL  CO.  OF  NEW  YORK.— ORGANIZATION.  &o.— 
Incorp.  In  New  York  In  1882.  Has  several  refining  plants  at  New  York  and 
Buffalo  and  also  markets  oil.  Also  conducts  a  number  of  collateral  busi- 
nesses. Including  the  manufacture  of  barrels,  cans,  boxes  and  wicks.  For- 
merly controlled  by  N.  J.  company,  but  segregated  In  1911.  See  Standard 
Oil  Co.  of  N.  J.,  V.  85.  p.  216.  790;  V.  93,  p.  1390.  Stockholders  voted  on 
June  5  1913  to  increase  the  authorized  stock  from  $15,000,000  to  $75,000.- 
000.  a  400%  stock  dividend  being  paid  June  30.  V.  96.  p.  1428.  1633. 

As  to  Standard  Transportation  Co.,  see  V.  101,  p.  218. 

DIVIDENDS.—  /Dec.   1911     1912     1913     1914     1915         1916 

Percent 1       20  6  6  8  8       2,  2.  2,  — 

Total  surplus  Dec.  31  1915,  $26,463,254;  1914,  $16,701,591.  V.  102, 
p.  1723. 

REPORT  for  cal.  year  1915  in  V.  102,  p.  1723  showed:  Total  earnings 
after  deprec'n  and  reserves,  $15,761,663;  cash  dlv.  (8%).  $6,000,000; 
total  surplus  Dec.  31  1915,  $26,463,254.  Pres.,  H.  C.  Folger;  V.-Ps.. 
H.  L.  Pratt  and  W.  R.  King;  Sec,  R.  C.  Veit;  Treas.,  H.  H.  Stein.  Office, 
26  B'way.  N.  Y.— (V.  100.  p.  1516;  V.  101.  p.  218;  V.  102.  p.  1723.) 

STANDARD     OIL     CO.     (OF    OHIO).— ORGANIZATION,    &C— 

Incorp.  In  Ohio  In  1870.  Has  refinery  at  Cleveland,  O..  also  markets  oil. 
Production  In  1904.  347.962  bbls.  Formerly  controlled  by  N.  J.  company, 
but  segregated  in  1911.  V.  85.  p.  216,  799;  V.  93,  p.  1390.  Shareholders 
on  May  25  1916  authorized  an  increase  of  stock  from  $3,500,000  to  $7,000,- 
000  to  provide  for  100%  stock  dividend,  payable  July  5  1916.  V.  102. 
p.  1544,  1991. 

Bal.  sheet  Dec.  31  1915  showed  surplus  of  $6,749,954.    V.  102,  p.  1544. 

Divs.,  Dec.  16  1912.  5%  for  6  mos.  ending  Oct.  30  1912;  1913,  20%  l  3% 
and  2%  extra  quar.;  1914.  9%  and  9%  extra:  1915.  12  and  12  extra 
(3%  and  3%  extra  quar.  Q.-J.);  1916.  Jan.,  Apr.  &  July,  3%  and  3%  extra. 
Oct..3M%-  Office. East  Ohio  Ga*  Bldg..  Cleveland.  O. — (V.  102,  p. 2081.) 

STANDARD  SHIPBUILDING  CORP.— ORGANIZATION.— In- 
corporated in  New  York  Nov.  15  1915  to  take  over  and  enlarge  the  Town- 
send  &  Downey  Shipyards  on  Shooters  Island.  N.  Y.  City.  Stock.  $3.- 
000.000  common  stock  (par  $10);  no  preferred.  Bonds  authorized.  $1,- 
000,000,  of  which  $863,000  outstanding.  Officers:  Pres.  &  Gen.  Mgr.; 
Thomas  Benson;  V.-Pres.,  E.  A.  Faust  and  H.  C.  Steifel;  Sec.  &  Treas., 
Henry  W.  Baird.— (V.  102,  p.  256,  980.) 

STEEL  CO.  OF  CANADA.— V.  102,  p.  1255,  1352.  1716. 
STEWART-WARNER  SPEEDOMETER  CORP.— ORGANIZATION. 

— Incorp.  in  Virginia  Dec.  20  1912.  Factories,  Chicago.  111.,  and  Beloit. 
Wis.  No  mtge.  debt.  V.  96.  p.  207,  140.  66;  V.  101.  p.  45;  V.  103,  p.  499. 

PREFERRED  STOCK. — The  remaining  $724,400  p'ef.  stock  was  paid 
off  Aug.  1  1916  at  110.  V.  102.  p.  2347. 

DIVIDENDS.— On  pref . ,  2  1-3%  for  4  mos.  ending  Apr.  30  1913  paid 
May  1  1913;  Aug.  1913  to  Aug.  1916,  1M%  quar  ;  on  common  114%  quar. 
May  1913  to  A-ig.  1916. 

REPORT — Report  for  year  ending  Dec.  31  1914  in  V.  101.  p.  45. 
showed  profits,  $9X2.362:  pref.  divs.  (7%),  $62,122;  com.  divs.  (6%), 
$600,000:  bal.,  sur.    $320,240. 

The  profits  for  the  1st  quarter  of  1916  were  $571,875;  for  2d  quarter, 
$703,259;  total,  $1,275. 134:  deducting  dividends,  $325,879.  and  redemption 
of  pref  stock,  $65,000,  and  crediting  $307,463  set  aside  for  redemption 
of  pref.  stock,  leaves  a  balance  for  half-year  of  1916  of  $1,191,718.  (V.  103. 
p.  417.) 

OFFICERS. — Chairman.  L.  H.  LaChance;  Pres..  C.  B.  Smith;  V.-Pres. 
&.Sec,  W.  J.  Zucker;  V.-Pres.  &  Treas.,  T.  T.  Sullivan.— (V.  102,  p.  2260, 
2347:  V.  103,  p.  326.  417,  499.) 

STROMBERG  CARBURETOR  CO.  OF  AMERICA,  INC.— ORGANI- 
ZATION.— Incorporated  in  N.  Y.  on  July  21  1916  to  acmiire  the  capital 
stock  ($50.00^)  a*'d  properties  of  the  Stromberg  Motor  Devices  Co.,  an 
Illinois  corporation  (V.  103.  p.  417)  including  its  factory  in  Chicago  and 
branches  in  N.   Y.,  Boston    Detroit    Indiananolis  and  Minneapolis. 

Profits,  &c. — In  1910  produced  44,719  carburetors  and  in  1915  128,018 
and  for  the  first  five  months  of  1916  83.794.  In  1915  net  profits  were 
$147,703  and  for  5  months  ending  May  31  1916  $107,707. 

STOCK. — Authorized  and  issued,  50  000  shares  of  no  par  value,  fully 
paid  and  non-assessable. 

DIRECTORS. — Charles  W.  Stiger.  Chicago,  111.,  Pres.;  Allan  A.  Ryan, 
N.  Y..  V.  Pres.;  George  H.  Savior  of  Chase  Nat.  Bank  of  N.  Y.  City; 
Harrv  C.  Stutz,  Pres.  of  Stutz  Motor  Car  Co..  Indiananolis-  Frederick  E. 
Gunnison  of  the  Lawyers  Title  &  Trust  Co.,  N.  Y.;  William  L.  O'Neill 
and  Charles  A.  Brown,  Chicago.— (V.  103,  n.  583.  417.  1416.) 

(The)  STUDEBAKER  CORPORATION.— ORGANIZATION.— Incor- 
porated in  New  Jersey  Fob.  14  1911  and  took  over  the  Studebaker  Bros, 
(carriage,  &c.)  Mfg.  Co..  South  Bend,  Ind..  and  "E.  M.  F.  (automobile) 
Co."  of  Detroit  and  allied  cos.  V.92,p.534,  602;  V.98,p.834:  V.103.p.l046.) 

STOCK. — A  special  surplus  account,  which  on  Dec.  31  1915  amounted  to 
$2,548,654,  retires  3%  of  pref.  stock  yearly  at  not  exceeding  125,  in  addi- 
tion to  which  there  is  a  "Special  Reserve  for  Future  Contingencies"  of  $1.- 
500,000.     No  mtge.  or  pref.  stock  increase  except  by  consent  of  at  least 

Common  shareholders  of  record  Nov.  20  1915  subscribed  at  110  for 
$1,952,120  new  common  stock  in  amounts  equal  to  7%  of  their  respective 
holdings,  payable  Dec.  5  1915.  Out  of  the  proceeds  were  paid  on  Mar.  1 
1916  the  $2  300.500  serial  notes,  leaving  the  co.  without  debts  and  with 
$22,500,000  working  capital,  of  which  $6,500,000  cash.  Dividends  on 
common  stock  are  limited  to  6%  until  the  pref.  amortization  fund  reaches 
$2,500,000,  and  the  company  is  now  acquiring  sufficient  preferred  to  ac- 
complish this,  reducing  the  pref.  stock  from  $13,500,000  to  less  than  $11,- 
000,000.     See  V.  101,  p.  1482;  V.  102,  p.  527.  894. 

DIVIDENDS. — Div.  on  common:  In  1915.  June  (No.  1).  \M%;  Sept.. 
\\i%\  Pec   1915,  March  and  J»ne  1916.  1 H  &  1%  extra:  Sept.  1916.  2J_%. 

EARNINGS. — The  net  profits  for  the  year  ended  June  30  1916  were 
$6,028,000  against  $9,248,375  for  cal.  year  1915  and  $5,345,396  for  1914. 


REPORT. — For  cal.  year  1915  at  length  in  V.  102.  p.  881.  894  showing 

.T  t       ,                                       !915-               1914.  1913.               1912. 

Net  sales $56,539,006  $43,444,223  $41,464,950  $35,440,327 

Net  earnings.                      $9,248,375     $5,345,396  $2,483,134     $3.125876 

Deduct-—  Int.  chgs. (net).         $49,187        $414,941  $484,948        $444,527 

Pref.  divs.  (7%) 830,445           869,050  901,075          930  825 

Commondivs (5%)1,396,580            ' 

Extr.  exp.  charged  off          47,529           488,489  225,712           368  104 

Prem.onpf.stk.retired..  84,234  ______ 

Balance,  surplus $6,840,400     $3,572,916        $871,398     $1,382,420 

OFFICERS.— Chairman,  Frederick  S.  Fish;  Pres.,  A.  R.  Erskine;  Treas. 
C.  C.  Hanch:  Sec.  A.  G.  Rumpf—  (V.  103,  p.  499.  849.  946     1046.) 

STUTZ  MOTOR  CAR  CO.  OF  AMERICA,  INC.— ORGANIZATION. 
—Incorporated  in  N.  Y.  on  June  22  1916  (V.  102,  p.  2347)  and  took  over 
the  entire  canital  stock  of  the  Stutz  Motor  Car  Co.  of  Ind.,  manufacturing 
motor  cars  at  its  plant  in  Indianapolis  (free  from  mortgage).  In  1912  the 
total  output  was  266  cars,  in  1915  1,079  cars  and  for  the  period  of  b¥>  mos. 
ending  about  June  15  1916  874  cars. 

STOCK. — Authorized  capital  stock,  75,000  shares,  no  par  value,  all 
issued.     The  shares  are  listed  on  the  N.  Y.  Stock  Exchange.  V.  103, p.  1046. 

DIVIDENDS. — An  initial  dividend  of  $1  25  was  declared  payable 
Oct.  2.     V.  103,  p.  849. 

DIRECTORS  (and  officers) .—Harry  C.  Stutz,  Indiananolis,  Ind..  Pres. 
and  Gen.  Mgr.;  Allan  A.  Ryan.  N.  Y..  V.-Pres.:  George  H.  Savior  of  Chase 
Nat.  Bank,  N.  Y..  Treas.;  Kenneth  R.  Howard  of  Allan  A.  Rvan  &  Co.. 
N.  Y..  Sec;  Stoughton  A.  Fletcher.  Pres.  Fletcher  American  Nat.  Bank, 
Indianapolis,  and  Henry  F.  Campbell.  V.-Pres.  Stutz  Motor  Car  Co.. 
Indianapolis;  Robert  E.  Maypole,  Chicago. — (V.  103,  p.  849,  1046.) 

SUBMARINE  BOAT  CORPORATION,  N.  Y.— ORGANIZATION.— 
Incorporated  at  Albany,  N.  Y..  Aug.  4  1915  with  800,000  shares  of  capital 
stock  with  no  par  value,  and  on  Oct.  26  1915  had  issued  753.440  thereof 
(on  a  ten  for  one  basis)  for  75,344  of  the  76,721  shares  of  the  com.  and  pref. 
stock  of  the  Electric  Boat  Co.  V.  101,  p.  215.  373,  451.  530,  851.  A 
dividend  of  $1  50  was  paid  Jan.,  April,  July  and  Oct.  1916. 

DIRECTORS.— Henry  R.  Carse  (Pres.).  E.  B.  Frost.  L.  Y.  Spear, 
Henry  R  Sutphen,  Gregory  C.  Davison  (Vice-Presidents).  Thomas  G. 
Dawson  (Treas).  H.  C.  Sheridan,  Norman  Johnson.  Thomas  Cochran. 
Stacy  C.  Richmond  (of  Winslow  .Lanier  &  Co.),  William  H.  Remick  and 
Andrew  Fletcher.— (V.  102,  p.  981,  1167,  2260;  V.  103.  p.   1416.) 

SUBMARINE  SIGNAL  CO.— V.  102.  p.  1991. 

SULZBERGER  &  SONS  CO.— See  Wilson  &  Co..  page  203. 

SUNDAY  CREEK  CO.— ORGANIZATION.— Incorporated  In  New  Jer  " 
sey  June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio; 
16,300;  leased,  250):  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio),  for  39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeve  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased.  84,100;  owned, 
16,300.  The  Federal  Court  on  March  14  1914  having  rendered  a  decree 
ordering  the  equity  of  the  Ches.  &  Ohio  and  Lake  Shore  &  Mich.  Sou.  In  the 
property  to  be  disposed  of,  the  stock  was  sold  on  Nov.  7  1914  to  John  S. 
Jones  of  Chicago;  V.  100.  p.  1842;  V.  99,  p.  1456;  V  .101,  p.  370.  On  March 
20  1916  Nicholas  D.  Monsarrat  was  made  receiver  of  the  Continental  Coal 
Co.  V.  102,  p.  1165.  Application  to  list,  showing  properties,  &c,  in 
V.  83,  p.  160-2;  see  also  V.  84,  p.  106.  Stock  authorized,  $4,000,000;  out- 
standing,  $3,751,200;  par,  $100. 

The  collateral  securing  the  $3,503,000  collateral  trust  5s  of  1905  was  to 
be  sold  under  foreclosure  on  Oct.  4  1916.  V.  103.  p.  849. 

Default. — Coupons  due  July  1  1915  on  Kan.  &  Hock.  Coal  &  Coke  bonds 
were  defaulted;  also  sinking  fund  on  Continental  Coal  Co.  bonds  due  Jan. 
31  1915.     V.  101,  p.  136. 

Committee  for  Collat.  Trust  5s  of  1903. — James  S.  Alexander,  Chairman; 
Central  Trust  Co.,  N.  Y..  depositary;  E.  S.  Pegram,  23  Wall  St.,  Secre- 
tary.    V.  101.  p.  51. 

Committee  for  Kanawha  &  Hocking  Coal  &  Coke  Bonds. — Lewis  L.  Clarke, 
Daniel  E.  Pomeroy  and  Stacy  C.  Richmond;  B.  W.  Jones  Sec:  Bankers 
Trust  Co.,  N.  Y.,  depositary.  V.  101,  p.  134.  In  March  1916  the  com- 
mittee brought  suit  to  enforce  the  guaranty  of  their  bonds  by  Hocking 
Valley  Ry.  and  Toledo  &  Ohio  Central  Ry.     V.  102,  p.  1166. 

Committee  for  Continental  Coal  Co.  Bonds. — Charles  H.  Sabln,  Chairman; 
Robert  H.  Cox,  Sec;  Guar.  Tr.  Co.,  N.  Y..  depositary.     V.  101.  p.  133.450. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  stock,  $12  000  of  the 
bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  Cumulative 
annual  sink.  fund. $35, 000,  to  draw  bonds  by  lot  at  par  July  1  yearly. 

In  Dec.  1914  was  authorized  to  make  a  mortgage  to  secure  $3,934,000 
20- year  bonds  to  retire  $3,838,000  debentures  held  by  Toledo  &  Ohio  Cen- 
tral and  Hocking  Valley  Rys.  Bonds  bear  1%  int.  the  first  year,  2%  the 
second  year  and  4%  thereafter.     V.  99,  p.  1752,  1838;  V.  100.  p.  59.  235. 

OFFICERS.— Pres..  John  S.  Jones;  V.-P.,  S.  O.  Galley;  Treas..  Harry 
J.  Reese.     Office,  44  East  Broad  St..  Columbus.  O. — (V.  103    p.  849.) 

SWAN  &  FINCH  CO. — ORGANIZATION.  &c— Incorporated  in  New 
York  in  1891.  Deals  in  lubricating  oil.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J  .  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J. 
V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock  was  increased  in  May  1916  from 
$500,000  to  $1,000,000  by  sale  at  par  to  Shareholders.  V.  102.  p.  1723. 
Dividend  paid  March  31  1913,  5%.  Balance  sheet  Dec.  31  1915,  V.  102. 
p.  1442.  Pres.,  Henry  Fletcher;  V.-P.  &  Treas..  John  T.  Lee;  Sec,  G.  E. 
Brown.     Office,  165  Broadway,  N.  Y.— (V.  102,  p.  1723.) 

SWIFT  &  CO  —  ORGANIZATION.— Incorporated  in  Illinois  April  1 
1885.  V.  95,  p.  1547.  Has  packing  plants  at  Union  Stock  Yards.  Chicago: 
at  South  Omaha.  Kansas  City.  East  St.  Louis,  South  St.  Joseph,  South 
St.  Paul.  Fort  Worth,  Milwaukee,  St.  Louis,  New  York,  Denver  and 
Boston.  V.  95,  p.  547,  1547;  V.  96,  p.  1133;  V.  101,  p.  698.  Suit.  V.  102. 
p.  1723. 

STOCK. — The  shareholders  will  vote  Nov.  8  1916  on  increasing  the 
capital  stock  from  $75,000,000  to  $100,000,000.  the  new  stock  to  beoffered 
at  par  to  shareholders  to  whom  in  Nov.  30  a  cash  dividend  of  331-3%  is 
payaole.     See  below. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Syracuse  Light  &  Power— Coll  trust  M  k  red  s  1  105  .-Eqxx 
Syracuse  Gas  Co  1st  U  g  guar  by  Syracuse  Lighting  Co..xx 
Syracuse  Lighting  d>  rust  mortgage  fold Ea.xxo* 

Temple  Coal  Co — Pref  stock  (p  &  d)  8%  cum  sf  red  105 

First  &  coll  trust  M  $2,500,000  g  s  f  red  101 PeP.xc* 

Tennessee  Coal.  Iron  &  RR  Co — Stock  com  $50,000,000  auth 

Preferred  stock  8%  cumulative 

Birmingham  Ala  Dlv  con  M  g  s  f  1%  not  drawn Cc.so* 

Tennessee  Dlv  bonds  g  s  f  1  H'"„  yearly  not  drawn.    Ce.zc* 

Tennessee  Coal.  Iron  &  RR  gen  M  g  $15,000,000  ..Un.xc* 

Alabama  Steel   &  Shipbuilding  preferred  6%  cum  guar..    . 

First  mtgc  gold  guar  s  f  red   110  since  Jan  1907.  Ba.x 

Cahaba  first  mtge  S  1 .  100.000  g  gu  s  f  red  at  110 Ce.zc* 

Potter  Ore  1st  M  $700,000  g  guar  Jo  (text)  si  ^  share x 

Texas  Co — Stools  (see  text) 

1st  M  notes  gold  due  $300,000  y'ly  red  par. c» 

Bondsg  callable  at  105. .sf Ecjxc* 

Central  Petroleum  Co  pref  dlvs  guar  (bonds,  see  text) 

Texas  Power  &  Light  Co — Pref  7%  cum  red  115 

2d  pref  cum,  6%  to  1916.  then  7%  red  convertible 

First  M  $30,000,000  auth  gold  red  105  begin  1917 B-XO* 

Tobacco  Products  Corp — Com  stock  $16,000.000 

Pref  (p  &  d)  7%  cum  red  120  after  3  years  $8.000.000 

U  S  Industrial  Alcohol — Common  stock 

Pref  stock  7%  cum  guar  red  text 

Underwood  iype writer  Co— Common  sto^k  SH.OOO.OOO  auth 
Preferred  7%  cum  (d  &  d)   red  125_ .. 

U  S  Light  &  Heat  Corp— 1st  Msf  SI  .000,000  gold  call  105 


Date 
Bonds  j 


Par 
Value 


1907 
1901 
1914 


1887 
1SS7 
1901 

1898 
1892 

1906 

1§10 

1911 


1912 


9511 


$100  &c 

1,000 

1.000 

100 

1.000 

100 

100 

1.000 

1.000 

1.000 

""f.666 

1.000 

1.000 

100 

1,000 

l.ooo 

100 


100 
1.000 
100 
100 
100 

ioo 

100 

Kin 

1,000 


Amount 
Outstanding 


36,939 

2,500 

2,500 

950 

1.967 

32.520 

110 

3.997 

1.107 

6,952 

178 

730 

892 

271 

44,400 

1,500, 

16,386 

6.0i0 

3.500 

500 

7.830, 

16.000, 

7.150, 

12,000 

6.0110, 

8,500, 

4.40  > 

1,000 


7-1" 

000 

000 

.000 

,000 

;*•.  >.s 

,700 

000 

000 

000 

500 

000 

000 

0 

000 

000 

000 

OHO 

ooo 

000 
000 
000 
000 

11(111 

I  H  I!  I 

001 
non 

000 


Rate 
% 


7  in  1916 


4  In  1916 

7  In  M16 

6g 


When 
Payable 


5g 

J      &     J 

5g 

J      &     J 

5  g 

J      &    D 

3  In  1916 

Q— J 

5g 

J     &     J 

See    text 

Q— F 

8 

6g 

J      &     J 

6  g 

A     &     O 

5g 

J      &     J 

6 

J      &      J 

6g 

J      &      J 

6g 

J      &     D 

5g 

J      &     D 

See  text 

Q-M  31 

6g 

J      &     J 

6  g 

J      &     .1 

5 

A     &     O 

7  In  1915 

Q— F 

See    text 

Q— F 

5g 

J      &     D 

Last  Dividend 
and  Maturity 


July  1  1954 
Jan    1  1946 
June  1  1951 
Oct  10  1916  2% 
July  1  1924 
May  I  1914   1% 
Nov  1   1916  2% 
Jan    1  1917 
Jan    1  1917 
July  1  1951 
July  1  1916  3% 
Jan    1  1930 
Dec   1  1922 
Dec    1  1931 
Sept30'16  2H% 
Jan    1  1917-21 
Jan    1  1031 
Apr  1916  214% 
Nov  1    1916  1M 
May  1*16.1%% 
June  1  1937 


Q— J 


Q— J  15 
Q —J 
0      3 

J      &    D 


Oct  2   1916  1% 


Oct  15  '16      1 
Oct    1  1"  6    1 
06    1    '6  '  »4' 
uuae  1  1935 


Places  Where  Interest  and 
Dividends  are  Payable 


Equitable  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
New  York  *  Philadelphia 
Checks  mailed 
Penna  Co  forlns.&cPhlla 
Office,  Birmingham,  Ala 

do  do 

71  Broadway,  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

Hanover  Nat  Bank,  NY 

Checks  mailed 

Lawyers  Tit  Ins  &  Tr  N  Y 

Equitable  Tr  Co,  N  Y 


Checks  mailed 

do  do 

Bankers  Trust  Co,  N  Y 


Checks  mailed 


Checks    mailed 
Checks  mallei 
do 


Dividends. — 1889  to  1894  incl..  8%:  1895  to  July  1898  incl.,  6%:  Oct. 
1898  to  July  1915.  7%:  Oct.  1915  to  and  incl.  Oct.  1916.  8%  p.  a.  (2%  Q.-J. 
On  Nov.  25  1916  there  was  paid  to  shareholders  of  record  Oct.  16  a  cash 
dividend  of  33  1-3%  in  order  to  distribute  $25,000,000  of  accumulated 
earnings,  the  profit  &  loss  surplus  on  Sept.  25  1915  Deing  $45,850,000. 
See  stock  above,  V.  103,  p.  1416. 

BONDS. — The  new  1st  5s.  dated  July  1  1914  ($50,000,000  auth.  issue). 
are  secured  by  all  property,  plants  and  branch  houses  and  further  by 
the  pledge  of  stocks  of  subsidiary  companies  representing  an  investment  by 
the  company  of  over  $15,000,000;  $10,000,000  bonds  were  reserved  for  cor- 
porate purposes  and  $15,000,000  for  75%  of  the  cost  of  additional  real 
property,  upon  which  the  mortgage  shall  be  a  first  Hen.  V.98.p.  160.242. 
392.  528;  V.  99.  p.  1678.  1515;  V.  100.  p.  560,  647;  V.  100,  p.  292.  In 
1915-16  amount  of  bonds  outstanding  was  increased  from  $15,000,000  to 
$29,450,000;  $500,000  (additional)  canceled  in  July  1915,  and  $609,000  in 
July  1916.  In  Aug.  1916  the  amount  outstanding  was  increased,  by 
$2,400,000  to  $32,420,000.     V.  101,  p.  1719. 

REPORT. — Report  for  year  ending  Sept.  25  1915,  with  balance  sheet, 
was  in  V.  102,  p.  250.  In  1915  sales  were  "over  $500,000,000,"  against 
"over  $425,000,000"  in  1914;  net,  $14,087,500;  divs.  (7%),  $5,437,500; 
bal.,  sur.,  $8,650,000.  Status  July  1915,  V.  101,  p.  375.  Pres.,  Louis 
F.  Swift;  V.-P.,  Edward  F.  Swift;  Treas..  L.  A.  Carton;  Sec.  F.  S.  Hay- 
ward.     Office.  Chicago.— (A  .  102,  p.  717,  1442,  1723;  V.  103.  p.  849.) 

SYRACUSE  LIGHT  &  POWER  CO.— See  Issue  Feb.  1915. 

TEMPLE  COAL  CO.— ORGANIZATION.— Incorp.  In  Pa.  about 
July  I  1914  and  took  over  the  anthracite  coal  business  of  Temple  Iron  Co., 
whose  coal  assets  were  sold  under  decree  of  Federal  Court,  consisting  of 
stocks  of  underlying  companies  operating  near  Wilkes-Barre,  Scranton 
and  Carbondale.  Pa.,  viz.:  Northwest,  Edgerton,  Sterrlck  Creek,  Babylon, 
Mt.  Lookout.  Forty-Fort  Coal  companies  and  4-5ths  of  stock  of  Lacka- 
wanna Coal  Co.,  Ltd.     V.  99.  p.  203. 

STOCK. — Common  stock,  $1,000,000.  all  outstanding.  Pref.  stock  Is 
redeemable  as  a  whole  or  for  a  sinking  fund  by  lot  and  entitled  on  liquida- 
tion or  distribution  of  capital  to  105  and  dividends.  V.  99,  p.  54,  124,  203. 
Original  pref.  issue,  $2,000,000;  in  June  1916  $800,500  pref.  had  been 
acquired  by  pref.  stock  sinking  fund.  Div.  on  pref.,  2%  quar.  Oct.  1914 
to  Oct.  10  1916. 

BONDS. — The  1st  and  collat.  trust  5s  are  secured  by  first  mortgage  Hen 
upon  the  property  of  the  companies  merged  into  and  by  the  stocks  ownedby 
the  Temple  Coal  Co.  They  are  redeemable  at  101  and  int.  as  a  whole  or 
by  a  sinking  fund  of  20  cts.  per  ton  of  coal  mined.  V.  99.  p.  203.  In 
June  1916  $526,000  had  been  retired.-  (V.  102,  p   1065;  V.  103,  p.  1123.) 

TENNESSEE  COAL,  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  four- 
drles,  &c.  In  Tennessee  and  Alabama.  V.  70,  p.  558;  V.  84.  p.  1179.  Ii 
July  1906  re-purchased  Birmingham  Southern  RR.,  26  miles.  V.  83.  p.  42 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos 
Jointly  purchased  about  1,800  acres  of  Iron  ore  lands  near  Birmingham 
lointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83.  p.  1416,  973. 

On  »\Tov.  30  1899  the  Alabama  Steel  &  ShlpDutldlng  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  8  open  hearth  furnaces  of  100  tons  each  and 
an  annual  capacity  of  584,800  tons  of  blooms,  billets  and  slabs,  and  379,400 
tons  of  rails,  and  is  leased  to  the  Tenn.  Coal,  Iron  &  RR.  Co.,  which  guaran- 
tees its  6%  bonds,  of  which  $730,000  are  outstanding  and  $190,000  in  the 
Tenn.  C.  &  I.  treasury  and  itspref.  6%  stock,  of  which  $168,500  is  outstand- 
ing and  $271,500  is  m  Tenn.  C.  &  I.  treasury.  V.  70,  p.  591.  The  common 
stock,  all  owned  by  Tenn.  Coal,  Iron  &  RR.  Co.,  carries  control.  V.  66, 
p.  1002,  1236;  V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  substantially  all  of 
the  common  stocK,  owning  at  Jan.  1  1916  all  but  $70,893  thereof.  V.  85, 
p.  1212,  1282;  V.  86,  p.  730.  In  Dec.  1915  U.  S.  Steel  Corp.  had  expended 
$21,641,000  for  improvements.  V.  92.  p.  735;  V.  94,  p.  844;  V.  96,  p.  871; 
V.  98,  p.  923;  V.  100,  p.  991. 

DIVIDENDS— On  common  In  1887,  1%:  In  1900.  6%;  1902  to  1Q04 
none;  May  1905  to  Nov.  1907.  both  Incl..  1%  quar.;  May  1  1914,  1%. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901,  $10,653,500  were  rt 
served  for  existing  bonds  bearing  6  and  7%  Interest  (of  which  $3.351 ,500  hac 
been  Issued  In  Dee  l<U2i .  and  the  balance  for  Improvements.  V.  72,  p.  876. 
940.  989;  V.  73.  p.  86.  554.  1217;  V.  77.  p.  93.  2162;  V.  80.  p.  169. 

OFFICERS. — Pres.,  George  G.  Crawford;  V.-P.  and  Gen.  Mgr..  Frank 
H.  Orockard:  Sec.  and  Treas.,  L.  T.  Beecher,  Birmingham,  Ala.;  Asst 
Sec     Thomas  Murray.  71  B'way.  N.  Y.— (V.  98.  p.  1396.) 


-(V.  103,  p.  849,  948,   1331,   1416.   Plan 


TENNESSEE  COPPER  CO. 
Oct.  16  1916,  V.  103,  p.  1512.) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  il 
Texas  April  7  1902  and  Is  engaged  In  the  transportation,  refining  and  dls 
trlbutlon  of  petroleum  and  Its  products.  Owns  about  1,400  miles  of  plp« 
line  reaching  Texas,  Oklahoma  and  Louisiana  oil  fields,  5  refineries  ai 
Tulsa,  Okla.,  Port  Arthur,  Dallas  and  Port  Neches.  Tex.  (near  Beaumont). 
and  Lockport,  111.,  tank  steamers,  barges,  &c.  V.  88,  p.  831:  V.  86,  p.  606, 
V.  93.  p.  1480.    See  V.  98.  p.  767.    App'n  to  list.  V.  91,  p.  960:  V.  93.  p.  875. 

In  1913  $3,000,000  stock  and  $2,000,000  convertible  bonds  were  Issued 
to  acquire  securities  of  Producers'  Oil  Co.  V.  97,  p.  527;  V.  94,  p.  491. 
Under  reorganization  plan  of  Central  Fuel  Oil  Co.  dated  June  23  1913 
and  declared  effective  Aug.  1913  (V.  96.  p.  1842),  the  Texas  Co.  guarantees 
dividends  at  5%  (under  certain  contingencies  at  a  less  rate,  but  not  less 
than  3%  per  annum)  on  $6,000,000  preferred  stock  of  the  successor  co. 
(Central  Petroleum  Co.,  Incorporated  in  Maine)  till  April  30  1923,  hav- 
ing at  that  date  the  option  of  paying  off  the  pref.  and  thus  acquiring  per- 
manent ownership  of  $600,000  of  the  $900,000  common  stock,  and  in  the 
meantime  having  complete  control  of  the  property,  bonded  to  secure  only 
$360,000  new  1st  M.  collateral  6s,  due  $120,000  yearly  Oct.  1  to  1918.  incl. 
V.  97,  p.  524;  V.  99,  p.  819;  also  V.  101,  p.  1482.  Favorable  decision  in 
Oklahoma  anti-trust  suit.  V.  100,  p.  403.     V.  99,  p.  274. 

S'iOCK. — The  shareholders  voted  Feb.  29  1916  to  increase  the  capital 
stock  to  $44,40  «, 000  par  oy  the  sale  of  71 .000  snares,  wliicn  weie  offered  pro 
rata  at  par,  $100  a  share,  to  tne  stockholders  of  record  Marca  10  1916;  sub- 
scription to  be  made  on  or  oefore  April  10  and  to  be  paid  30%  April  10  1916, 
30%  July  6  1916,  and  40%  Oct.  5  1916.     Compare  V.  102.  p.  527.  350.  890. 

The  shareholders  will  vote  on  Nov.  14  on  authorizing  a  25%  increase  in 
capital  stock,  making  the  total  outstanding  $55,500,000.  Subscription 
rights  to  the  $11,100,000  new  stock  will  bo  offered  at  rate  of  one  new  share 
to  each  four  nclcl,  at  par,  $100,  to  Stockholders  of  record  Nov.  30,  pay- 
m  nts  to  be  made  50%  Jan.  5  and  50%  April  5  1917.     V.  103,  p.  1216. 


Cash  Div.  Record  Since  1903-04,  Fiscal  Years  (%) — Also  50%  Stock  June  '10 
"04-06.  '06-07.  '07-08.  '08-09.  '09-10.  '10-11.  '11-12.  '12-13.  "13-'14    Since 
12  yly.      15         12     12&5ex.      12         10         5  6  8H     2  H  qu. 

DEBENTURES. — Stockholders  Mar.  4  1911  auth.  $20,000,000  6%  con- 
vertible (no  longer  conv.)  gold  debent.  redeemable  since  Jan.  1  1915  on  any 
int.  day  at  105  as  a  whole  or  in  blocks  of  at  least  $100,000.  Sink,  fund  be- 
gan Oct.  1  1915.  $1,500,000  are  reserved  to  retire  the  serial  6%  notes  of 
1910  (V.  91.  p.  610).     V.  92.  p.  398.  467.  597:  V.  93.  p.  875:  V.  98.  p.  843. 

On  June  30  1916  the  Producers  Oil  Co.,  most  of  whose  $3,000,000  stock  is 
owned  by  the  Texas  Co.,  paid  a  dividend  of  200%.     V.  103,  p.  150. 

REPORT. — For  fiscal  year  end.  June  30  1916,  in  V.  103,  p.  754.  snowed: 
1915-16.  1914-15.  1913-14.  1912-13. 

.$37,708,382  $26,391,745  $25,924,405  $25,882,864 


Gross  earnings 

Net  earnings $15,746 ,733 

Sink,  fund  &  depr.  acc't     1,647.315 
Prov.  for  bad,&c.,acc'ts.         200,557 

Dividends 3,350,000 

Per  cent  of  dividends.         10% 


Ss  ,02 1,692 
$1,338,900 

292,465 
3.000,000 

10% 


$7,752,459  $11,794,219 

$1,395,321     $4,843,797 

171,163  287,299 

2.550,000       1,620,000 

8H%  6% 


Balance  to  surplus.. _$10,54S, 862     $3,393,327     $3,635,975     $5,043,123 
Pres.,   E.  C.   Lufkin;   Chairman   Ex.   Comm.,  Arnold  Schlaet;   V.-Ps., 
R.  C.  Holmes.  G.  L.  Noble.  VV.  A.  Thompson  Jr.  and  J.  R.  Miglietta:  Sec, 
C.  P.  Dodge.     N.  Y.  office,  17  Battery  PI.— (V.  103,  p.  150,  754,  1216.) 

TEXAS  &  PACIFIC  COAL.— Owns  67.000  acres  of  coal  lands  in  Texas." 
Business  consists  of  mining  coal  and  manufacturing  brick,  &c  Also  leases 
some  100,000  acres  for  oU  and  gas  development  discovery.  In  1915  dis- 
covered oil  and  gas  and  are  now  selling  oil  said  to  be  equal  if  not  better 
than  any  of  the  Texas  oils.     V.  100,  p.  480. 

STOCK. — Outstanding  June  1  1916,  $2,500,000;    par,  $100. 

DIVIDENDS—  Mar.  '09.  June  '09.  Oct.  '09.  1910-14.  1915. 
Since  1908 1H  2%  stock  2  6  (lJ^Q-J)      6 

ires..  Edgar  L.  Marston.  24  Broad  St.,  N.  Y. — (V.  100.  p.  480) 

TEXAS  POWER  &  LIGHT  CO.— ORGAN.,  &c— Incorp.  May  27  1912 
In  Texas  and  took  over  lighting  properties  in  Texas.  Does  entire  com- 
mercial electric  light  and  power  business  in  the  69  cities  and  towns 
served  and  gas  business  in  Waco,  Cleburne,  Donison,  Brownwood  and  Paris. 
Sells  power.  Controlled  by  Southw.  Power  &  Lt.  Co.,  which  in  turn  is  con- 
trolled by  Southwest.  Utilities  Corp.,  the  last-named  being  controlled  by 
American  Power  &  Light  Co.  V.  95,  p.  1126;  V.  96,  p.  1428;  V.  97,  p.  954; 
V.  102,  p.  1442.  Has  a  50-year  contract  with  the  Southern  Traction  Co. 
(see  "Elec  Ry."  Sec).  See  V.  95,  p.  970.  Also  a  30-year  contract  with 
Texas  Traction  Co.  Description  of  properties,  statistics,  &c,  see  V.  97, 
p.  114;  V.  99.  p.  1915. 

The  stockholders  on  July  5  1916  authotized  an  increase  in  pref.  stock  from 
$3,000,000  to  $4,000,000  by  sale  from  time  to  time.  V.  103,  p.  417.  The 
2d  pref.  stock  is  convertible  by  lot  into  pref.  stock  when  earnings  for  12 
months  equal  twice  dividend  requirements  on  all  outstanding  pref. ,  together 
with  that  to  be  issued.  Both  pref.  and  2nd  pref.  were  originally  authorized 
as  "preferred,"  but  some  of  the  outstanding  preferred  was  subordinated  and 
made  2nd  pref.  The  $4,000,000  here  includes  the  2nd  preferred.  Div. 
on  pref.,  \%%  quar.,  paid  Aug.  1912  to  Nov.  1916.  Paid  on  2d  pref., 
1915,  6%;  1916  to  Aug.,  7%  per  ann.  (1  %%  Q.F.) 

EARNINGS.— For  year  ending  April  30: 
Year —  Gross.  Net.     Interest.     First  Pref .  Second  Pref .  Bal., Sur. 

1916 $1,960,420     $805,911     $362,100     $146,843     $54,400     $242,568 

1915 1,769,218       643,018       238,611        116.267       61.725       226,415 

(See  American  Power  &  L  ght  Co.,  V.  102,  p.  1434.) 

BONDS. — Of  the  1st  5s  ($30,000,000  auth.  Issue).  $7,630,000  have  been 
sold  and  the  remaining  $22,170,000  are  Issuable  for  80%  of  the  cost  ol 
extensions  and  additions,  but  only  while  annual  net  earnings  are  equal  to 
int.  on  bonds,  including  those  to  be  issued.  Bonds  are  redeemable  on  and 
after  June  1  1917  at  105  and  int.  (V.  95.  p.  970:  V.  97.  p.  891;  V.  98,  p.  1998: 
V.  99,  p.  1915;  V.  100,  p.  1516:  V.  102.  p.  1442;  V.  103,  p.  417.) 

TIDEWATER  OIL  CO.— (V.  102,  p.  1246,  1255,  2347;  V.  103,  p.  150.) 
TOBACCO     PRODUCTS     CORPORATION.— ORGANIZATION.— 

Incorporated  ia  Virginia  Sept.  1912  and  has  taken  over  concerns  manufac- 
turing cigarettes,  little  cigars  and  smoking  tobacco,  viz.:  (1)  Entire  Interest 
In  M.  Melachrino  &  Co.,  Inc.  (of  N.  Y.  City:  V.  95.  p.  1043);  the  Surbrug 
Co.  (of  N.  J.)  and  Standard  Tobacco  Co.,  Inc.  (of  Richmond),  Tobacco 
Prod.  Corp.  of  Canada,  Ltd.  (Montreal),  Khedivial  Co.  (2)  One-half  inter- 
est in  Stephano  Bros.,  Inc.  (of  Va ..  successor  of  Stephano  Bros..  Phila- 
delphia), manufacturer!,  of  "Rameses,"  &c,  cigarettes  V.  96,  p.  140. 
(3)  Entire  Intereso  in  Nestor-Gianclis  Co.  (Maine),  having  factory  in  New 
York  City,  exclusive  agent  in  U.  S.  for  imported  Nestor  cigarettes.  V.  96. 
p.  366,  657,  1234.  (4)  All  the  $1,500,000  pref.  and  $1,800,000  of  the  $2,- 
000,000  common  stock  of  Schinasi  Bros. ,  Ltd.  (cigarettes)  for  about  $3,500,- 
000.     V.  102,  p.  890.     Plants  have  been  established  in  Cairo  and  Canada. 

STOCK. — Stock  authorized  and  outstanding,  common,  $16,000,000 
consisting  of  160.000  shares  ($100  par),  for  which  the  corporation  only  re- 
ceived $1  per  share  cash,  and  which  were  issued  in  Virginia  at  $1  per  share: 
pref..  auth..  $8,000,000  (p.  &  d.),  7%  cum.  from  Jan  1  1913.  as  reduced 
Dec  1913,  $2,000,000  having  been  re-purcbasod  in  the  open  market);  out- 
standing. $7,150,000.  The  pref.  is  callable  after  3  years  from  .late,  all  or 
part,  when  drawn  at  120  and  accrued  divs.  No  mtge.  unless  66  2-3%  of 
all  stock  assents.  On  pref.  1  34  %  quar.  paid  Apr.  1913  to  Oct.  1916.  V. 
98,  p.  76;  V.  99,  p.  1916.  tBank  loans  June  30  1916,  amounted  to  $2,000,000. 
REPORT.— For  1915.  V.  102,  p.  1161;  June  30  1916  year.  V.  103.  p.  664. 
Net  Other      Pref. Divs.      Balance, 

Earnings.     Income.        (7%).        Surplus. 

$61,453     $190,000     $534,715 
61.453       -190.000        131.766 

151.337       560.000       316.S0S 


Years  ending — 

June  30  1916.' $963,262 

Dec.  31  1915 860.313 

Dec.  31  1914 725,471 


DIPECTORS.— J.   Horace  Harding,  Reuben  M.  Bills,  L.   1? 


Total 

Surplus. 

$1,273,202 

1,151.650 

719.885 

McKltter" 


ick,  Seward  Prosser.  Daniel  i;  Reid,  J.  du  Pratt  White.  Albert  II.  Wiggln. 
Wm.  11.  Butler.  George  L.  Storm,  James  INI .  Dixon  and  Gray  Miller. 
Pres..  Daniel  G.  Reid.— (V.  103,  p.  584,  654,  670.  849  I 

TODD  SHIPYARDS  CORPORATION.  N.  Y.— See  V.  102.  p.  2172. 
2260,  2347. 

U.  S.  LIGHT  &  HEAT  CORPORATION.— ORGANIZATION— In- 
corporated in  N.  Y.  June.  29  1915,  per  plan  in  V  100.  p.  1921.  and  took 
over  the  properly  of  the  V.  s.  Light  &  Heating  Co.  of  Maine,  sold  under 
foreclosure.  Stcck  auth.  and  outstanding,  all  in  $10  shares,  consists  ,>l" 
7%  non-cum.  pref.,  $3.()oo.ooo.  common,  $  l.ooo  .ooo.  Bonds  auth., 
$1,000,000  1st  M.  sinking  fund  6  %  gold  bonds  dated  June  1  1915.  due  1935. 


Oct.,  1916.] 


INDUSTRIAL  STOCKS  AND  BONDS 
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M1SCELLA  NEO  US  COM  PA  NJES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


Union  Bag  &  Paper  Corporation — 
Common  stock 

First  mortgage  $5, in  >0.  Hon  gold  red  105  sinking  fund.  Eq.xc* 

Allen  Bros  Co  1st  M  $80,000;  2d  M  $100,000  assumed 

St  Maurice  Paper  Co  1st  M  $5,000,000  (not  guar)  call  105.- 

Union  El  L  &  P.  St  Louis — IstM  g  (other  bds  text)  MSt.xxc* 
Ref  &Ext  M$50,000,000gred  110  begMay'lS.Ba&MSt.xc* 

Union    Ferry — Stock . 

First  mortgage  gold  redeemable  at  110  since  Nov  1   1S95.. 

Union  Natural  das  Corp — Stock  $10.000,000 

Serial  bds  $6,000,000  auth  gdue  S500.000  ann  red  -CPixc* 
Bonds  of  affiliated  companies  (see  text) 

Union  Oil  Co  of  California —stock  $50,UOU,000  auth 

First  lien  II  520,000.000  g  callable  see  text.  ..Ea.xxc'&r* 

Coll  trust  notes  $4,000,000  g  part  due  s-a  red  103 xxc* 

Guaranteed  bonds  (see  text) 

Union  Steel — First  &  coll  mtge  $45,000,000  g  gu  s  f_N.xc'&r 
Sharon  Coke  Co  1st  M  callable  1901 x 

Union  Stock  Yards  of  Omaha— Stock  $7,500,000.. 

First  mortgage  $5,000,000  redeemable  105 CC 


Date 
Bonds 


1916 

1902 
1908 


1890 
i9i3 


1911 
1913 

Var 
1902 


1911 


Par 
Value 


$100 
1.000 


1,000 

1,000 

1.000 

100 

100  &c 

100 

1.000 

100 

100  &c 

1.000 


1. 000  &c 

100 


Amount 
Outstanding 


$10,000. 
3,130 
180 
1,500 
6.202, 
7.071 
3.0(10, 

'      403, 

10.000, 

3,659 


.  4.092,200 

'6  528,000 

1,740,000 

3.494.000 

28,643.000 

196.000 

7,490.300 

700,000 


When 
Payable 


6 
5g 

3  In  lll5 
5g 

10  In  '15 
6g 

J      &     J 
MAS 
M     &     N 
See  text. 
M     A     N 
Q— J    15 
A     &     O 

See  text 

6g 

5 

5g 

6  in  1915 
5 

J      &     J 

J      &      J 

Q— F 

J      &     D 
J      &     D 

Q— M 

M     &     N 

Last  Dividend 
and  Maturity 


lulv   l   1030 
To  1924 
Jan    1  1946 
Sept  1  1932 
Mav  ]  1933 
July  15  1916  2% 
Nov  1  1920 
Oct    14  '16  2H 
To  Apr  1926 

Oct  24   16.   1J4 
•Ian  2  1931 
To  May  1918 
Various 
Dec   1  1952 
Dec  2  1931 
Aug  31 '16. 
May  1  1931 


I  M 


Places  Where  Interest  am 
Dividends  are   Payable 


233  Broadway 


N  Y  and  Montreal 
New     \  'irk    nr    St    Louis 
30  Broad  St.    New  Yor» 
Corn   Exch   Bank,   N   Y 
Central  Trust  Co,  N  Y 


Colonial  Trust  Co,  Pittsb 

Los  Angelas 

N  Y,  Los  Angeles,  &c 
N  Y  (Bal .  Los  Ang  &  S  f 
Union  Trust  Co,  Pittsb 
New   tuih   I  rust  Co,  IV 


Omaha,   Neb 

First  Tr  &  Sav  Bk.  Chic 


callable  at  105  and  int.  at  any  int.  date.  In  July  1916  $500,000  bonds  were 
outstanding  and  tue  company  was  then  issuing  the  balance  of  $500,000. 
King,  Farmer  &  Co.,  of  Chicago,  and  associates,  own  control.  V.  103,  p. 762. 

REPORT. — For  year  ending  June  30  1916  was  in  V.  103,  p.  841,  842. 

OFFICERS.— Pres.,  J.  AUan  Smith;  V.-P.,  E.  H.  Gould;  V.-P.  &  Gen. 
Mgr.,  A.  H.  Ackermann;  Sec.C.  L.  Lane;  Treas.,  B.  J.  O'Reilly.  Office, 
Niagara  Falls,  N.  Y.     Compare  V.  103,  p.  150,  245,  330,  762,  841. 

UNDERWOOD  TYPEWRITER  CO.—  ORGANIZATION .— Incorn  In 
Delaware.  V.  90,  p.  632-  Manufactures  "visible"  typewriter.  V.  86.  p. 
1359.     Factory.  Hartford,  Conn.     No  bonds. 

PREFERRED  STOCK. — See  terms  In  V.  90,  p.  788. 

DIVIDENDS.— On  pref.,  July  1  1910  to  Oct.  1916,  15*%  quar.  On 
com.  stock.  July  1  1911  to  Oct.  1916.  1%  quar.     V.  92,  p.  1315 

REPORT. — Report  for  cal.  year  1915,  in  V.  102,  p.  605,  showed: 
Cal.  Net  Other         Depre-      Pref.Divs.  Com.Divs.    Balance, 

Year —   Earnings.      Income,      ciation.  (7%).  (4%).        Surplus 

1915 $1,464,787     $52,372     $180,573     $316,750     $340,000     $679,836 

1914 841,434       51,210       213.247       322,000       340.000  17.397 

OFFICERS. — Pres.,  John  T.  Underwood;  V.-P.,  Clinton  L.  Rossiter; 
Treas.,  De  Witt  Bergen;  Sec,  L.  W.  Guernsey.  Office,  30  Vesey  St.. 
N.  Y.— (V.  101.  p.  1633.  2078;  V.  102,  p.  605.  891.) 

UNION  BAG  &  PAPER  CORPORATION.— ORGANIZATION— In- 
corporated in  New  Jersey  Oct.  4  1916  as  a  merger,  per  plan  in  V.  103,  p. 
244,  762,  of  Union  Bag  &  Paper  Co.  and  its  sales  agent,  the  Riegel  Bag  & 
Paper  Co.  In  this  merger  the  $27,000,000  stock  of  old  Union  Bag  &  Paper 
Co.  ($11,000,000  being  pref.),  gave  place  to  $10,000,000  stock,  all  of  one 
class  (listed  on  New  York  Stock  Exchange) . 

Owns  $3,750,000  of  the  $5,000,000  outstanding  capital  stock  of  the  St. 
Maurice  Paper  Co.,  Ltd.,  a  company  which  in  Dec.  1916  took  water  power 
and  other  Canadian  assets  of  old  Union  Bag  &  Paper  Co.,  and  undertook 
the  erection  of  a  newspaper  mill,  &c,  at  Cap.  Madeleine,  P.  Q.,  sold  in 
1916.  $1,500,000  1st  M.  conv.  sinking  fund  6s,  part  of  a  $5,000,000  issue, 
dated  Jan.  1  1916  and  due  Jan.  1  1946,  but  callable  at  105.  Denom.  $1,000. 
Int.  J.  &  J.  in  Montreal  and  N.  Y.  Trustee,  Montreal  Trust  Co.  See 
V.  103.  p.  150;  V.  101,  p.  2078;  V.  102,  p.  72,  350. 

INCOME  ACCOUNT.— For  year  ending  July  31  1916  (V.  103,  p.  1416.) 
Net  earnings,  after  allowing  for  ordinary  repairs  and  maintenance $888 ,43 5. 
Deduct — Provision  for  deprec,  incl.  sink,  funds  for  bond  redemp..  242,969 
Interest  on  (a)  1st  M.  5s,  $169,098;  on  6%  bonds  assumed,  $11 ,250; 

on  purchase-money  obligations,  $11,383 191,730 


Net  profit  available  for  dividends  for  year  ending  July  31  1916.. $453, 736 

BONDS. — As  to  bonds  of  1905  ($5,000,000  auth.),  see  V.  80.  p.  2402 
V.  81.  p.  269.  564;  V.  87,  p.  1667;  V.  88.  p.  120) .  Bonds  numbered  from 
3,600  upward  are  tax-free  In  New  York  in  owners'  hands.  V.  91,  p.  99. 
V.  94.  p.  921. 

REPORT.— Year  ending  Jan.  31  1916.  with  bal.  sheet,  in  V.  102. p.  1247, 
showed:  Net  earnings,  $363,909;  int.  on  bonds  &  purch.  money  oblig'ns, 
$209,133;  sink.  fund,  deprec,  &.C.,  $239,256;  deficit,  $84,480. 

OFFICERS. — Chairman,  August  Heckscher;  Pres.,  M.  B.  Wallace; 
V.-P.,  C.  R.  McMillen;  Treas.,  E.  S.  Coleman;  V.-Pres.  &  Sec,  E.  B. 
Murray,  N.  Y.  Office,  233  Broadway,  N.  Y.—  (V.  102,  p.  1247,  1352, 
1442,  1541,  1635,  1816;  V.  103,  p.  150,  244,  499,  762,  1046,  1331,  1416.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO..  ST.  LOUIS— ORGANIZA- 
TION.—Incorp.  in  Missouri  In  Sept.  1003.  V.  77  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St  Louis.  Has  a  10-year  con. 
tract  to  supply  public  city  electric  lighting  till  Sept.  1  1920.  V.  96,  p.  793, 
North  American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80 
p.  1000.     Decisions.  V.  95,  d.  549;  V.  96.  p.  1302;  V.  100,  p.  404. 

Securities  (see  also  head  of  page) — Date.      Interest.     Outstand'g. Maturity 

Mo.  El.Lt.  &  Power2d  m 1891       6  Q.F.  xx  $600,000    May    11921 

Mo.  Ed.  1st  cons.  M.,  $3,108,00011897  5  g.  F.&A.xx3,198,000  Aug.  1  1927 

gold c*  J      Interest  In  St.  Louis  or  New  York 

STOCK.— Total  auth.  Issue.  $18,000,000;  outstanding  Dec.  31  1915.  $9,- 
885,000  (par  $100) ;  $161,075  reserved  for  exchange  for  outstanding  Missouri- 
Edison  Electric  stock.     V.  85.  p.  1007,  1466. 

DIVIDENDS  PAID  (Q.-J.)  .—1906  and  1907.5%;  1908  to  June  30  1915 
6%  yearly  (Q.-J.).     Since  not  reported.     Also  some  small  extra  payments' 

BONDS. — In  1908  Hied  a  Refunding  and  Extension  M.  for  550,000  000 '. 
Of  the  bonds,  $7,071,000  have  been  sold,  510.000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $32,929,000  are  issuable  for  not 
over  85%  of  cost  of  extensions  and  improvements,  on  condition  that  the 
net  earnings  are  50%  in  excess  of  interest  on  bonds,  incl.  those  proposed  to 
be  Issued.  V.  86,  p.  232,  1163;  V.87.p.l425.  1537;  V.96.P-793;  V.99,p.677. 

EARNINGS. — Year  ending  Dec.  31  1915,  gross,  $3,408,869;  non-oper. 
rev.,  $258,044;  net,  after  taxes,  &c.  $1,423,182;  int.  on  bonds,  $901,318; 
net  income,  $521,864.     See  V.  102,  p.  1352. 

OFFICERS. — Pres..  J.  D.  Mortimer;  V.-P.  and  Gen.  Mgr.,  A.  C.  Ein- 
stein; Sec.  &  Treas.,  H.  Spoehrer;  Asst.  Sec.  &  Asst.  Treas.,  J.  F.  Fogarty. 
N.  Y.  office,  30  Broad  St.— (V.  99,  p.  677;  V.  100,  p.  404;  V.  102,  p.  1352, 
2082.) 

UNION  FERRY. — Operates  3  ferry  lines  between  N  Y.  and  Brooklyn. 
10  ferryboats,  real  estate.  <fec     Fare  increase,  V.  87,  p.  1517;  V.  93,  p.  538. 

In  Jan.  1916  outstanding  bond  issue  had  been  reduced  to  $403,800.  V. 
90,  p.  114;  V.  97.  p.  1827. 

DIVIDENDS.  11898.  1899.  1900  to  Jan.  1908.  1909  to  1914.  1915.  1916. 
Percent J  ZYt        3  2  yearly.  3  yearly.  3         4 

Pres.,  Thos.  Read;  Sec.  &  Treas.,  Geo.  H.  Schroeder. — (V.  101,  p.  2078.) 

UNION    NATURAL   QAS  CORPORATION.— ORGANIZATION,    &c— 

Incorp.  in  Delaware  May  24  1902  and  acgulred  various  gas  properties  In 
Penna.  and  Ohio.  On  Dec.  31  1915  owned  415,774  acres  of  gas  lands  and 
also  one-half  Interest  in  55,654  acres  in  W.  Va.  (Reserve  Gas  Co.). 

DIVIDENDS.— Dividends  1903  to  1906,  8%  yearly;  Jan.  1907  to  Oct. 
1916.  10%  yearly   (2H%   Q.-J.). 

BONDS,  &C. — Bonds  of  subsidiary  cos.  June  30  1916,  $771,000,  include 
$523,000  first  5s  due  Dec  1  1921;  int.  J.  &  D.  at  Cleveland  Trust  Co.;  and 
$46,000  Elyria  Gas  &  Electric  6s  due  Sept.  1  1927,  &c  Of  the  $6,000,000 
6s  of  1913,  $3,659,000  were  outstanding  June  30  1916,  $1,000,000  had  been 


redeemed  and  canceled,  and  $1,341,000  remained  available  for  extensions, 
&c,  as  required.  No  bonds  are  reserved  to  retire  those  of  "under  com 
panies,  '  which  on  June  30  1916  aggregated  $1,019,000  (of  which  $248,000 
in  treasury).  V.  96.  p.  794;  V.  97,  p.  370;  V.  100,  p.  897.  Notes  payable 
as  of  June  30  1916,  $289,649.  The  final  $132,000  6s  of  1904  fell  due  Sept.  1 
1916. 


REPORT.- 

Calcndar 
Year — 


-For  year  1915(V.  102,  p.  1248);  half-year  1916,  V.  103,p.584. 
Gross      Net,  after    Int.  on  Depr'n,    Dividends    Balance, 
Earnings.      Taxes.     Bds.,&c.      &c.         (10%).      Surplus. 


$ 


275.512 
206,372 


1915  (12  mos.). 5,732,384  2,495,404  372,307  847,585   1,000,000 

1914  (12  mos.). 5, 647, 140  2,316,429  364,684  745,373   1,000,000 

1916  (6  mos.). .4, 039, 250  2,300,752   175,682  (No  pro- (     500,000   1,625:070 

1915  (6  mos.). .3, 249,435  1,650,432  246,9561  vision.  \     500,000      903,476 
Pres..  T.  N.  Barnsdall:  V.-P.  &  Gen.  Mgr.,  E.  P.  Whitcomb;  Sec.  & 

Treas.,  W.  R.  Hadley.     Office,  Union  Bank  Bldg.,  Pittsburgh,  Pa.— (V. 
100,  p.  738,  897;  V.  101,  p.  452;  V.  102,  p.  891,  1248;  V.  103,  p.  584.) 

UNION  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION.— Incorp. 
in  California  in  Oct.  1890  and  produces  fuel  oil,  refined  oil,  gasoline,  kero- 
sene, benzine,  &c  Owns  or  controls  more  than  600  miles  of  modern  pipe 
line  (incl.  Producers'  Transportation  Co.,  V.  96,  p.  1294;  report,  V.  101, 
p.  2165) ,  extending  from  3  separate  tidewater  ports  to  the  4  great  oil-produc- 
ing sections  of  the  State,  and  controls  and  operates  3  modern  refineries,  a 
large  fleet  of  oil-carrying  vessels,  with  a  capacity  of  over  500,000  bbls.,  239 
stationary  tanks,  with  a  storage  capacity  of  11,421,875  bbls.  for  crude  oil; 
also  its  own  pipe  line  across  the  Isthmus  of  Panama.  Its  oil  properties  ag- 
gregate over  240,000  acres  in  California.   V.  97.  p.  449;  V.  99.  p.  758,  745. 

STOCK. — No  dividends  while  the  "first  lien"  bonds  are  unpaid,  unless 
net  income  is  twice  the  interest  charge.  Owing  to  the  war,  the  contract 
with  an  English  syndicate  was  modified  and  instead  of  the  $15,000,000  new 
stock  which  they  agreed  to  buy,  subscriptions  for  about  $2,779,300  stock  at 
85  were  in  April  1915  accepted  In  full  settlement,  increasing  the  amount 
outstanding  to  $34,092,200.  V.  101.  p.  523;  V.  100,  p.  1353,  1516,  897; 
V.  102,  p.  1065;  V.  103,  p.  762. 

DIVIDENDS.— In  August  1908  a  stock  dividend  of  200%  was  declared 
and  the  annual  dividend  rate,  then  15%  per  annum,  was  made  6%  per  an- 
num on  the  increased  stock;  from  Nov.  1910  to  July  1913  the  rate  was  7.2% 
per  annum.  The  2%.  payable  Aug.  25  1914.  was  rescinded  on  account  of 
the  European  war.  In  Jan.  1916  resumed  dividends,  1)A%  being  paid. 
July  and  Oct.,  1V2%.     V.  103,  p.  237;  V.  101,  p.  524. 

BONDS.— First  lien  5%  20-yr.  bonds,  auth.  $20,000,000;  Initial  issue, 
$5,000,000:  reserved  for  future  Issue  at  not  exceeding  52,500,000  yearly,  for 
development,  betterments  and  new  acquisitions,  provided  the  net  Income 
tor  the  preceding  calendar  year  shall  be  at  least  3  times  the  annual  Interest 
charge,  including  bonds  so  to  be  lssue-1,  56.160  000;  reserved  to  retire  57,- 
335,000  guaranteed  bonds  of  subsidiary  companies  (see  V.  92,  p.  1373), 
V.  93.  p.  109,  168;  V.  92,  p.  1373,  1503.  1641.  The  $4,000,000  coll.  trust 
gold  6%  notes  mature  $400,000  May  1  1914  and  $450,000  thereafter  semi- 
ann.  to  May  1  1918  and  are  secured  by  pledge  of  $1,500  first  lien  5%  bonds 
for  every  $1,000  of  notes  issued.  V.  96.  p.  1368:  V.  97.  p.  242.  449:  V.  98. 
p.  1005,  1321;  V.  99,  p.  745,  1372;  V.  102,  p.  1544.  Purchase-money  obli- 
gations June  30  1916,  $843,915.     V.  103,  p.  236. 

Sinking  fund  retires  yearly  at  102  (^  and  Int.  at  least  $250,000  bonds:  also 
callable  as  an  entire  issue  at  105  and  int.  on  any  int.  date.     V.  102,  p.  1726. 

Underlying  Bonds  Interest.     Outstandin-i 

Mission  Transp.  &  Refln.  Co.  lstM.5  M  &  Nxx  $420,000 
Union  Transportation  Co.  1st  M..5  F  &  Axx  1,532.000 
Producers  Transnorta'n  Co.  1st  M.5  J  &  Jxx         932,000 


Maturity. 
Nov  1  1921 
Feb.  1  1923 
July  1  1921 


RESULTS. — For  9  months  ended  Sept,  30  (see  statement  V.  103,  p.  1512:) 
Nine  Production  Net,  after       Net.  after  Equal. 

Months —  (Net).  Sales.  Taxes, &c.      Deprec'n.    onStk. 

1916. .4, 955, 000  bbls.     $20,550,000     $7,150,000     $5,320,000     21% 

1915 3,835,000  bbls.        13,950,000       3,600,000       2,250,000     10% 

REPORT.— For  cal.  year  1915  in  V.  102,  p.  709. 

(All  $)  1915.  1914. 

Gross  sales.. .19,248, 143  20,096,659 
Prof,  on  oil, &c  6,301,224  6,075,839 
Miscell.  rev..         20,424  9,413 


(All  $)                 1915. 
Int.  on  bonds.       450,878 
do  coll  notes      161,275 
Miscell.    int..         93,625 
Depreciation  .  2,148,502 
Dividends (See  above) 

Bal.,surp._  2,819,129 

1914. 

527,453 

181.712 

46.949 

1.783.173 

2.735,524 

Total  profits.  6,321,648  6,085,252 
General  exp..  339,460  478, OSS 
Taxes. 308,779        332,352 

DIRECTORS. — Lyman  Stewart  (Chairman),  Los  Angeles;  W.  L. 
Stewart  (Pres.).;  Alexander  Sclater  (V.-P.),  E.  W.  Clark  (V.-P.  &  Gen. 

Mgr.), (Sec),  John  Garrigues  (Treas.),  R.  D.  Matthews 

(Compt.),  A.  P.  Johnson,  F.  C.  Bolt,  W.  R.  Staats,  W.  W.  Orcutt.  Gen- 
eral office,  Oleum  (P.  O.  Rodos),  Contra  Costa  County,  Cal.;  branch 
offices,  Los  Angeles  and  San  Francisco. —  (V.  102,  p.  1065,  1544,  1726; 
V.  102,  p.  236,  244,  762;  V.  103,  p.  1416,  1512.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  toik 
possession  as  of  Deo.  1  1902.  owns  the  entire  $20,000,000  stock,  guaranteeing 
SH  O01.000  of  5%  bonds       See  V    75.  n    1350.  1150:  V.  71,  p     100. 

Plants  at  Donora  and  Farrell,  Pa.,  as  follows:  5  blast  furnaces,  2  Besse- 
mer converters  for  use  in  connection  with  the  open-hearth  duplex  process; 
25  open-hearth  furnaces;  3  blooming  billet  and  sheet  bar  mills,  incl.  nail 
and  fence  departments,  5  rod  mills,  20  hot  mills,  making  black  plate  for 
tinning,  2  wire  mills,  1  plate  mill ,  1  tin  plate  plant,  8  sheet  mills,  2  galvaniz- 
ing departments,  2  sulphate  of  iron  plants,  1  by-product  coke  plant,  212 
ovens;  warehouses  and  shops  with  tho  following  annual  capacity:  756,000 
tons  pig  iron,  1,030,000  tons  O.  H.  basic  and  acid  ingots,  775,000- tons 
blooms,  billets  and  slabs,  150,000  tons  universal  plates  and  skelp,  335,000 
tons  wire  rods,  200,000  tons  wire,  95,000  tons  galvanized  fence,  4,000  tons 
galvanized  nails,  1,525,000  kegs  wire  nails,  8,000  tons  sulphate  of  iron. 

Coking  coal  property  In  lower  Connellsville  or  Klondike  district,  5,574 
acres  of  coal  and  954  acres  of  surface.  Three  coal  mines  and  2  bee-hive 
coking  plants  (450  oven).     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  'in  fee)  and  Donora  and  Sweeny  mines 
(leases) .  on  the  Mesaba  range,  estimated  to  contain  40.000.000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  issue) 
are  guaranteed  principal  and  Interest  by  the  0.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company,  Including  the  Sharon  Steel  stocb 
acquired.     They  are  subject  to  call  since  Dec.  1  1907  at  110  and  interest. 
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\f  rSCBLLA  XEO  US  CO MP  A  .VIES 
[For  abbreviations.  Ac.  see  notes  on  first  page] 


Union  Switch  &  Signal— Common  stock  $9.600.000 

Preferred  (not  as  to  assets)  stock  (see  text) 

Union  Tank  Line  Co— Stock  $12.000.000.. 

United  Bank  Note  Corporation  —See  American  Hani;  Note  ''  i 
United  Clear  Manufacturers  Co— Common  stock  (20.000.000 

Preferred  stock  (p  &  d)  7%  cumulative  $5,000.000 

United  Cigar  Stores  Co  of  Am — Common  Btb  $30,000,000  auth 

Pref  stock  (p  &  d)  7%  cumulative  $5,000,000  see  text 

United  Drug  Co,  Inc — Auth  common  $35.000.000.-. 

Auth  1st  prof  7%  cum  $7 .500.001)  callable  any  time  at  $60. 

Auth  2d  pref  6%  non-cum  $10,000,000  callable  at  105 

United  Dry  Goods  Cos — See  Associated  Dry  Goods  Corp 

United  Elec  Co  ot  N  J — See  "Eleccrl      iy"  Section. 

United  Fruit — Stock  S75.OO0.O00  authorized 

Serial  debs  (for  Nipe  Hay  Co)  gold  red  103  since  1910 x 

Debentures  gold  s  f  $125,000  due  yearly  begin  '14.xc*&r* 
do       c«r  drawn  101  1-10  viv  beg  Julv'16  -OB.xo*&r* 

Gold  notes  $10,000,000  redeemable  text... OB 

United  Fuel  Gas— 1st  M  S15.000.000  call  105-.KNc*&r* 
U"ited  (its  imprnvemeni  Co  Hiei  -  siock  $55  V>0  ,"oi  .  . 
United  Motors  Corporation — Class  B  stock  voting 

Class  A  stock  (non  voting  in  all  other  respects  like  class  B) . 
United   Paper   Hoard — 

Common  stock  $12,000,000  auth 

Pref  stock  6%  non-oura  $2,500,000  red  110 

Liens  on  individual  properties  (not  direct  obligations) 

United  Shoe  Machinery  Corp — Common  stock  535,000,000   _ 

Pref  (p  &  d)  stock  6%  cumulative  $15,000,000  (see  text). 


Dale 
Bonds 


1907 
1909 

1011 
1914 
1916 


100 
l'>0 
100 
100 
100 
50 
100 


10( 
500  &c 
500  & 
500  Ac 
100  &c 
500  &c 

None 
None 

100 
100 


Amount 
Outstanding! 

$6,162,758 

>0  i  000 

12.000.000 

18,104,00'i 

5,000. 000 

27.162.000 

4.527.000 
20.050.000 
See  text 
9,109,000 


48,792.400 

320.00.) 

2.975  000 

3,600.000 

10.000.000 

7.987.500 

5.W>>    .>  i 

5,000  sh 

1.195,000sh 

12,000.000 

2,100.000 

481.000 

31.506.981 
9.774.075 


12  in  191l> 
12in  1916 
5  in  1910 

4  In  1915 

7  In  I'M  5 
6mn'15 
7  in  1015 


See    text 
5g 
4H  k 
1^  g 
5 

6g 
8 


See    text 
6  in  1016 


When 
Payable 

Q— J     15 
^ — 1     15 

M    &      S 

Q— F 
Q— M 
Q  -F 
Q— M 


Q— P 
Q— M 


Q— J  15 

J       &  D 

J      &  J 

r     j*  i 

M    &  N 

J      &  J 

Q— J  l.i 


Last  Dividend 
and  Maturity 

Oct  14  "16  .!% 
Oct  14  "  16  3% 
Sept  25 '16  2^% 


Nov  1  '16. 
Sept  1  '16. 
Nov  15  '16. 
Sept  15    16. 


Nov  1  1916    \% 
Sept  1  1916   1H 


Oct  14  '16.  2% 
June  1  1917-18 
July  1  1923 
Tnlv  1  1925 
May  1  1918 
Jan  1  1936 
Oct   14  '16     2% 


Oct  15  1916  1H 


See  text 
Oct  5     16.    1 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

do 
Checks  mailed 

Check  from  Go's  Office 
do  do 

Checks  mall i)  I 
do 


Boston,  American  Tr  Co 
do  do 


Company's  office.  Boston 
do  do 

Old  Col  Tr  Co. Bos;  &Lon 
do  do 

Boston  and  London 

N  Y  &  Pittsburgh 

Ptiiladelpnia  uitice 


f Checks  from  Amer 
1       Tr  Co  Bos 


Ot  the  bonds,  $43,906,000  have  been  Issued,  of  which  $15,263,000  were  held 
alive  In  sinking  fund  on  Dec.  31  1915;  remainder  are  to  be  used  to  retire  un 
deriving  bonds  and  for  future  purposes.  Annual  sinking  fund  2%  of  amount 
of  bonds  out.  V.  75.  p.  1150;  V.  78.  p.  107;  546.  Guaranty,  V.  78.  p.  709 
—(V.  78.  p.  1171.  1227;  V.  83.  p.  912;  V.  91,  p.  721;  V.  92,  p.  1247.) 

UNION  STOCK  YARDS  OF  OMAHA.— ORGANIZATION.— Incorpor- 
ated in  Nebraska  In  Dec  18S7.  Owns  about  220  acres  of  land  at  South 
Omaha,  covered  with  plant.  <fcc.  and  other  real  estate.  V.  02.  p.  1378 
Dividends  since  1897.  6%  y'ly.  Of  the  1st  5s  of  1911  ($5,000,000  auth.  Is- 
sue),  $700,000  have  been  sold,  remainder  reserved  for  improv'ts  and  add  - 
tlons,  SI. 200, 000  at  cost  and  $3,100,000  at  75%  of  cost.  V.  92.  p.)3S7. 
1315.  Report  for  year  ending  Nov.  30  1915,  in  V.  102,  p.  436,  showed: 
Gross,  $2,065,523;  net,  $701,602;  deprec'n,  $150,000;  divs.  (6%).  $449,778; 
bal..  sur.,  for  year,  $101,824.  Surplus  Nov.  30  1915,  $632,866.  Pres.. 
R.  J.  Dunham:  Sec.  and  Treas.,  J.  C.  Sharp.  Office,  South  Omaha,  Neb 
—(V.  98,  p.  160.  234;  V.  100,  p.  59.  137;  V.  101.  p.  2150;  V.  102,  p.  436.) 

UNION  SWITCH  &  SIOWL  C'L— ORGANIZATION  — Incorn  In  "■-. 
in  1882.     PlantatSwissvale.Pa.    V.  68,  p.  471;  V.  67,  p.  738;  V.  103,  p. 584. 

STOCK. —  Pref.  Is  entitled  to  6%  ahead  of  common,  then  H%  lor  evei\ 
1  y0  on  com.  until  12%  Is  reached:  then  both  share  alike.  V  84,  p  15"?; 
V.  91.  p.  1040.  1333.  1635.  1715;  V.  92,  p.  602;  V.  93.  p.  414:  V.  97.  p.  1903. 

DIVS.  (since  189S)  —    1    '99.  '00.  '01.  '02.  '03.  '04-'06.  '07-'15      1^16 

On  preferred %)     6       8       8       S       9     10  y'ly    12  y'ly     '.333 

On  common ..%J      0       4        !        i        6      s  v  iy    12  y'ly    3.3  3  3. 

Also  60%  In  common  stock  in  Jan.  1911  and  10%  In  Jan.  1913  and 
33  1-3%  in  April  1914  on  both  com.  and  pref.  stocks.     V.  97.  p.  1903. 

REPORT. — Report  for  calendar  year  1915,  in  V 

Cal.  Year—     1915.  1914. 


Net  profits...     $372,640      $833,345 
Prev.  surplus.    1,047,556     2,691,975 


Divs.  (cash).. 

Stock  div 

Miscellaneous 
Total  surplus. 


102,  p.  981,  showed: 

1915.  '914. 

$799,282      $748,960 

1.665,983 

62,824 

$620,914  $1,047,556 
"',000  and  12%  on 


Total $1,420,197  $3,525,320 

Cash  dividends  include  12%  yearly  on  pref.  stock, 
the  common  stock,  $739,292  in  1915  against  $688,960  in  1914. 

Pres.,  W.  D.  Uptegraff;  V.-P.,  T.  W.  Siemon;  Sec.  &  Treas.,  T.  S. 
Grubbs.     Office,  Swissvale,  Ea. —  (V.  103,  p.  584,  1046.) 

UNION  TANK  LINE  CO.— ORGANIZATION,  &c— Incorporated  in 
N.  J.  in  1891.  Owns  about  14,500  tank  cars  which  it  leases  to  shippers  at 
rental  charges  according  to  capacity,  and  in  addition  receives  a  mileage 
rate  from  the  railroads.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J., 
but  segregated  in  1911.  Stock,  $12,000,000;  par,  $100.  Dividends 
1914  toSept.  25  1916,  5%  y'ly  (2J^%  M.&  S.).  Report  for  cal.  year  1915 
In  V.  102,  p.  1442,  showed  net  earnings  $1,067,958;  divs.  (5%).  $600,004; 
bal.,  sur..  $872,496.  Pres.,  Henry  E.  Felton;  V.-P..  Wm.  A.  Barstow; 
V.-P.  &  Treas.,  Wm.  M.  Hutchison;  Sec.  E.  P.  Cook.  Office,  26  B'way. 
N.  Y.— (V.  100.  p.  1354;  V.  102,  p.  1442.) 

UNITED  ALLOY  STEEL  CORPORATION.— See  V.  103,  p.  1512. 

UNITED  C1G.AR  MANUFACTURERS  CO.— ORGANIZATION .  In 
oorporated  In  N.  Y.  April  28  1906.    V.  84.  p.  802;  V.  94.  p.  213.  357.  1388. 

Owns  $2,500,000  common  stock  of  M.  A.  Gunst  &  Co.,  Inc..  organized 
in  Maine.  In  Oct.  1915  bought  out  Bondy  &  Lederer,  and  in  March  1916 
control  of  Best  and  Russell  companies.     V.  102,  p.  1255. 

STOCK. — Pref.  stock  cannot  be  Increased  or  mtge  other  than  purchase 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues. 

DIVIDENDS.— On  common.  1909.  5%;  1910.6%;  1911.4^%;  1912 
to  Nov.  1916.  4%  (Q.-P.). 

REPORT.— Year  1915,  V.  102,  p.  607;  6  mos.  of  1916,  V.  103,  p.  491. 

Calendar         Gross.  Net  Int.  on    Pf.  Divs.  Com.Divs.  Balance, 

Year  Profits.        Income.    Loans, &c.  7%  p.  a.  4%  p.  a.    Surplus. 

1915,  year.. $3, 582, 581  $1,602,851  $129,868  $350,000  $724,160  $398,823 

1914,  year..  3,766,932     1,869,416     314,620     350,000     724,160     480,636 

1916,  6  mos.  2,151,246        688,680       87,940     175,000     362,080       63,360 

1915,  6  mos.   1,524,516        648,419       71,189     175,000     362,080       40,150 
OFFICERS. — Pres.,  Fred  Hirschhorn;  V.-P..  Alfred  I.  Esberg;  V.-P.  & 

Treas..  Henry  Esberg;  V.-Ps.,  Preston  Herbert,  John  N.  Kolb  and  R.  C. 
Bondy;  Sec,  W.  A.  Snyder.  Officer,  119  W.  40th  St..  N.  Y.— (V.  100. 
p.  480,  551;  V.  101,  p.  445.  1193;  V.  102,  p.  607,  717,  1255;  V.  103,  p.  491.) 

UNITED  CIGAR  STORES  CO.  OF  AMERICA.— ORGANIZATION.— 
Incorporated  In  N.  J.  July  25  1912,  as  successor,  per  plan  V.95,  p.  241,  of 
Corporation  of  United  Cigar  Stores  (which  owned  the  entire  stock  and  funded 
debt  of  the  old  United  Cigar  Stores  Co.  See  V.94.p.  1451.  1386,  1122,  V. 
03.  p.  1108,  1122;  V.  88.  p.  1132.)  Retails  cigars,  cigarettes,  tobacco. &c. 
having,  in  Oct.  1915,  about  900  stores  in  various  parts  of  the  country.  V. 
93.  p.  1122;  V.  100.  p.  314;  V.  101,  p.  1276,  1374.  Stockholders  were  allowed 
to  subscribe  pro  rata  to  May  11  1914  for  initial  issue  of  stock  ($316,890) 
of  the  United  Profit-Sharing  Corp.  (auth.  issue  increased  in  Dec.  1914  to 
52.000.000).     V.  98.  p.  1465;  V.  99,  p.  474,  1683;  V.  100.  p.  59,  314. 

STOCK. —  Dividends  on  pref.  stock  are  cumulative  from  Sept.  15  1912- 
Has  equal  voting  power  with  common.  A  special  surplus  fund  out  of  net 
profits  may  be  used  after  Jan.  1  1916  to  redeem  pref.  stock  at  prices  not 
exceeding  $140  per  share.  The  stockholders  on  Aug.  14  1914  voted  to  re- 
duce the  par  value  of  shares  from  $100  to  $10.  but  this  change  having  proved 
unsatisfactory,  they  voted  Mar.  3  1916  to  restore  the  old  par  value. $100 
a  share.     V.  102,  p.  615. 

DIVIDENDS. — Div.  on  common,  \\i%  and  H%  extra  paid  Feb.  15 
1913;  May  15  1913  to  Nov.  15  1913.  l>4%:  Feb.  15  1914  to  Mav  15  1915 
6%  yearly;  Aug.  16  1915,  lM%;Nov.  15,  \%  %;  Feb.,  May,  Aug.  and  Nov. 
15  1916,  154%. 

REPORT.— Report  for  year  ending  Dec.  31  1915,  in  V.  102,  p.  1344: 


1915. 


1914. 


Com.  divs. (6^)1, 765,530(6)1629,720 
Bal.,  surplus...  322.050   295.174 


1915.  1914 

Cal.  Year—  $  $ 

Rects,  less  chgs.2,404,470  2,241.784 
Pref.  divs.  (7%)     316,890      316.890 

Pres.,  Charles  A.  Wholan;  Vice-Presi  lents.  Edward  Wise,  Elliott  Averett. 
W.  T.  Posey,  J.  R.  Taylor;  Sec.  &  Treas.,  George  Wattley. — V.  102,  p.  1726.) 

UNITED  CIQAR  STORES  OF  CANADA.— (V.  103,  p.  584.) 

UNITED  DRUG  CO.,  INC.— ORGANIZATION.— Incorp.  in  Mass. 
In  March  1916.  succeeding  the  company  formed  in  N.  Y.  on  Feb.  4  1916 
to  merge  the  United  DrugCo.of  Boston.  In  addition  to  its  manufacturing 
property  and  business,  owns  the  entire  capital  stock  of  the  Louis  K.  Liggett 
Co.,  the  retail  company  which  succeeded  to  Riker-Hegeman  Co.,  Kiker- 
Jaynes  Co.  and  Louis  K.  Liggett  Co.  business.  Also  owns  all  the  common 
stock  of  Canadian  and  British  cos.,  &c  V.  103, p. 417;  V.  102, p. 615,  1167, 
1255. 


STOCK. — Authorized  common,  $35,000,000.  par  $100;  1st  pref.,  7% 
cum.,  $7,500,000.  par  $50,  callable  any  time  at  $60  a  share  and  accrued 
dividend;  2d  pref.,  6%  non-cum.,  $10,000,000,  par  $100,  callable  any  time 
at  105  and  divs.,  and  exchangeable  into  common  stock  after  the  common 
pays  7%  in  any  one  year.  Both  pref.  issues  are  non-voting,  unless  the  div- 
idends thereon  are  in  default,  in  which  case  the  pef .  stock  at  least  will  have 
full  voting  power  as  well  as  the  common.  For  immediate  issues,  see  table 
above.     Funded  debt,  if  any.  not  known.     V.  102.  p.  615. 

Holders  of  the  $5,086,350  first  pref.  stock  of  record  July  22  1916  had  the 
right  to  subscribe  at  par  ($50  per  share)  until  2  p.  m.  Sept.  1  for  about 
$2,200,000  of  originally  authorized  but  unissued  first  pref.  stock.  Sub- 
scriptions payable  $20  per  share  on  Sept.  1.  $20  Oct.  10  and  $10  Dec.  11 
1916,  or  in  full  in  advance.     This  will  make  $7,286,350 first  pref.  outstand'g. 

Div.  No.  1  on  1st  pref.  May  1  1916  and  No.  2  Aug.  1  1916,  1H%  each; 
Nov.,  1U%.     No.  1  on  2d  pref.  June  1  1916,  \XA%;  No.  2  Sept.  1  1916, 

iy2%. 

PROFITS,  &C. — Sales  of  combined  companies  to  their  customers  from 
Feb.  4  to  May  31  1916  were  $11,896,693,  an  increase  of  22%  over  the 
comparative  period  of  1915.  For  5  mos.  ending  June  30  1916  the  total  net 
earnings,  after  all  charges,  were  $980,134,  being  at  the  rate,  for  12  months, 
of  $2,352,300.  Divs.  on  $7,286,350  7%  1st  pref.  stock  call  for  $510,045. 
V.   103.  p.  417,   1123. 

DIRECTORS.— Louis  K.  Liggett  (Pres.),  James  C.  McCormick  (Treas.) 
Louis  I.  Schreiner,  Charles  E.  Murnan,  George  M.  Gales  and  J.  N.  Sta- 
ples Jr.  (V. -Presidents).  H.  L.  Simpson  (Sec),  L.  W.  Retzel,  George  Hall, 
R.  E.  Hadley,  W.  W.  Hadden,  John  B.  Cobb,  James  O.  Brady,  Fred  S. 
Rogers.— (V.  102,  p.  1902,  1998;  V.  103,  p.  417.  849,  1123.) 

UNITED  DRY  GOODS  COMPANIES. — See  Assoc.  Dry  Goods  Corp. 

UNITED  EL.  L.  &  POWER  CO..  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO. — ORGANIZATION.  — Incorporated  In  N  .1 .  on 
March  30  1899  to  carry  on  tropical  fruit  business.  Properties,  see  V.  69. 
p.  854.  and  successive  annual  reports  as  published  in  the  "Chronicle.'* 
Bluefields  SS.  Co.  Anti-Trust  case,  V.  102,  p.  443,  1442.  Northern  Ry 
of  Costa  Rica,  347  miles,  see  V.  71,  p.  1067;  V.  80,  p.  223;  V.  81,  p.  618. 

NIPE  BAY  CO.,  CUBA. — Sugar  Mfrs. — In  this  company  the  United 
Fruit  Co.  owns  $2,713,800  of  the  $4,190,100  com.  stock,  $87,000  of  the 
$2,766,000  debentures.  See  plan,  V.  100.  n.  906.  The  Nipe  Bay  Co. 
has  outstanding  $4,490,400  com.  and  $12,100  pref.  stock,  $3,500,000  1st  M. 
5%  sinking  fund  bonds,  red.  $150,000  annually,  commencing  1918,  being 
due  May  1  1925,  red  .102K  to  May  1  1922  and  thereafter  at  101,  and 
$2,766,000  10-year  6%  debs,  due  June  1  1917  (V.  95,  p.  424).  V.  100,  p. 
1597;  V.  101.  p.  217.  610.  On  April  15  1916  the  quarterly  dividend  of 
Nipe  Bay  Co.  was  increased  from  \\i%  to  2%.     V.  102,  p.  1064. 

STOCK  AND  NOTES. — In  order  to  call  and  pay  off  at  101  (on  May  1 
1916)  the  $12,000,000  6%  4-year  notes  of  1913,  stockholders  of  record 
Jan.  18  1916  were  allowed  to  subscribe  at  $120  a  share  on  or  before  Feb.  15 
for  $12,198,100  additional  stock,  increasing  amount  outstanding  in  April 
1916  to  $48,792,400.  To  provide  for  future  financing  of  same  kind,  the 
shareholders  voted  Jan.  1916  to  increase  the  auth.  capital  stock  to  $75.- 
000.000;  V.  101,  p.  2150.  2078;  V.  102,  p.  1442. 

DIVIDENDS.—  I  Oct.  1899.  1900.  1901  1902  to  Jan.  '07.  Since 
Percent   _    .     f        2H  10  8  7  yearly  2  quar 

Also  on  Nov.  1  1913  2%  extra,  and  from  accumulated  surplus,  Aug. 
1908,  Nov.  1909,  Nov.  1910  and  Dec.  1911.  each.  10%.  applicable  to  pur- 
chase of  new  stock  at  par.     V.  93,  p.  1390. 

DEBENTURES. — The  4>S%  gold  debentures  will  have  annual  sinking 
fund  beginning  In  1914  for  1909  Issue  and  In  1916  tor  the  others,  which  will 
retire  l-10th  of  Issues  yearly,  the  bonds  being  callable  therefor  at  101. 
They  are  to  be  secured  by  any  new  mtge.  placed  on  the  property.  V.  87. 
p.  1609.  1538;  V.  91,  p.  1635:  V.  93,  p.  109.  168. 

The  $10,000,000  4-year  5%  gold  notes  dated  May  1  1914  are  subject  to 
call  to  Nov.  1  1916  at  101  and  thereafter  at  100  4  on  30  days'  notice.  This 
Issue  of  notes  will  be  secured  by  any  mortgage  made.  V.  98.  p.  1619; 
V.  96,  p.  1302.  1368.     Bonds  and  debs,  of  sub  cos.  Sept  1916,  $3,174  698. 

REPORT.— Report  for  year  ending  Sept.  30  1915.  V.  101. p.  1969.  1983. 
Fiscal  Net  Other         Int.  on  Dividends  Balance. 

Year —      Earnings.     Income.     Bonds, &c.         on  Stock.  Sur.ordtf. 

1914-15  ...$7,470,042  $144,528  $1,714,048   (8%)$2.927.544  sr .$2972.978 
1913-14  --.$3,508,994  $233,253  $1,477,336   (8%)$2. 927.544    def.$662.633 

DIRECTORS.— Andrew  W.  Preston  (Pres.).  V.-P's  Minor  C.  Keith. 
Sheppard  G.  Schermorhorn,  Eugone  W.  Ong,  William  Newsome  and  Craw- 
ford H.  Ellis,  Bradley  W.  Palmer  (Sec).  Treas.  is  John  W.  Damon. 
General  offices,  131  State  St.,  Boston. —  (V.  102,  p.  1816;  V.  103,  p.  584.) 

UNITED  FUEL  GAS  CO. — This  company  whose  property  is  described 
under  caption  of  Columbia  Gas  &  Electric  Co.,  (owner  of  51%  or  more 
of  the  $9,000,000  capital  stock)  made  a  new  $15.0J0,0J9  mortgage  Jan.  1 
1916  under  which  there  were  sold  $7,987,500  1st  M.  6s  to  refund  outst  Hid- 
ing obligations  including  all  bonded  debt,  and  provides  additional  working 
capital.  The  balanco  of  the  authorized  issue  of  bonds  is  reserved  for  new 
properties,  extensions  and  improvements,  and  can  be  issued  only  to  the 
extent  of  80%  of  cost.  The  bonds  are  secured  by  a  first  mortgage  upon  the 
entire  property  having  an  aggregate  book  value  of  over  $16,000,000. 
Annual  sinking  fund,  beginning  March  1  1922,  is  to  retire  outstanding 
bonds  at  or  before  maturity.  See  official  statement  to  N.  Y.  Stock  Exch.. 
V.  103,  p.  1133;   also  see  V.  102,  p.  1726,  1816.  1998. 

EARNINGS. — For  6  months  ended  June  30  1916:  Gross  earnings,  $2,- 
175,345;  not,  after  taxes,  $1,326,758;  fixed  charges,  $225,764:  bal..  sur.. 
$1,100,994.  Net  earnings  for  calendar  years  1914  and  19  5  were  $1,002.- 
730  and  $1,388, 3SS,  respectively.  Pros.,  P.  W.  Crawford,  Charleston. 
W.  Va.— (V.  102,  p.  1998:  V.  103.  p.  417,  584,  1046.  1133,    1216.) 

UNITED  GAS  &   ELEC.  CORP.— See  "Ktec    Ky.  section. 

(THE)   UNITED  GAS  IMPROVEMENT  CO.— Organized  1S82  in  Penn 
sylvanla-    reorganized  In   1885       Charter  Is  perpetual  and    business  h   Un- 
building, leasing  and  operating  of  gas  works,  &c.  (see  list  In  1900,  V.  70,  p. 
1000,  944).     See  data  as  to  compauies  in  which  interested  In  V.  79,  p.  43S, 
and  editorial,  p.  478;    V.  79,  p    2090;    V.  80.  p.  2342;    V  .  81.  p.  077,   172. 
V.  82,  p.  1100.  1444;   V.  83.  p.  42.  499.  1300.  1541:    V.  84,  p.  107.  39 
1112.  1301.  1373;    V.  85.  p    44:    V.  89.  p.  IOOiV    v    on    D    l«H     v    n 
p.  219;  V.  92,  p.  1699;  V.  95.  p.  116.  819;  V.  100,  p.  404.  647.     In  1915 
invested  $5,400,000  in   bonds  of  Northern  Indiana  Gas  &  Electric  Co. 
V.    102.   p.    1350,    1537. 

STOCK. — Increased  In  1906  from  $36,725,000  to  $45,900,250  and  In  1909 
to  $50,473,350;   In  1910  to  $55,520,950.     V.  89.  p.  1000:    V.  SS.  p    1201 

DIVIDENDS. — Since  18SS  8%  per  annum,  payable  quarterly.  In  Jan 
1896  paid  extra  15%  In  convertible  scrip:  also  10%  extra  Meh.  1  1910  In 
scrip  convertible  Into  stools  to  June  30  1910.     V.  89,  p.  1000.  L646. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  Jirst  page] 


U  S  Cast  Iron  Pipe  &  Fdy  Co— Com  stock  $15,000,000  auth 

Preferred  stock  7%  non-cumulative  $15,000,000  auth 

American  Pipe  &  Foundry  flrst  mtge  $1,500,000  sk  Id  ..: 
Dlmmlck  Pipe  flrst  mortgage  gold z 

United  States  Envelope — Common  stock  $1,000,000-    ... 

Preferred  stock  (p  &  d)  7%  cumulative  $4.000.000 

1st  M  g  part  yrly  red  104  aft  Dec  1919 OBzc* 

United  States  Leather  Co — See  Central  Leather  Co. 

United  States  Motor  Co — See  Maxwell  Motor  Co.  above. 

U  S  Realty  &   Improvement— Stock  $30,000,000  auth N 

Debentures  $13,506,000  g  conv  to  July  1  1908  red  105-N.c* 

United  States  Rubber — Common  ($40,000,000  authorized).. 

First  preferred  (p  &  d)  8%  non-cum  (see  text) 

Second  pref  (not  as  to  assets)  6%  non-cum  (see  text) 

Coll  trust  sink  fund  mtge  $20,000,000  gold  red  105.Ce.xc<%r 
General  Rubber  deben  $9,000,000  g  gu  p  &  1  red  105_yc*&r 
Morgan  &  Wright  debentures  gold  guar  $5,000,000  call  105 


Date 

Bonds 


1898 
1907 


1904 


1908 
1915 
1915 


Par 
Value 


$100 

100 

1.000 

1.000 

1UO 

100 

1  000 


100 
1,000 
100 
100 
100 
1,000  &c 

1.000 
1,000 


Amount 
Outstand  ing 


$12,000,000 

12.000.000 

849   .00 

179,000 

750.000 

4,000,000 

1.700,000 


16,162  800 

11.930,000 

36.000.000 

60,233.900 

420,300 

16  500.000 

9.090.000 

5,000,000 


Rale 
% 


See    text 
See    text 

6 

6e 
7  in  1915 
7  In  1915 

o  g 


See    text 

5g 

See    text 

8  in  1915 

6  in  1915 

6g 

4!^ 

5g 


When 
Payable 


O— M 
Q-Febl5 
J      &      J 
J      &     J 

M  &  S 
\1  &  S 
J      &     D 


Q— F 

J      &     J 

Q— J 

Q— J 

Q— J 

J      &     D 

&     D 

J     &    D 


Last  Dividend 
and  Maturity 


Deo  1  1907  1% 
Nov  15  '16  1H 
July  1  1928 
Jan  1  1917 
Sep;  1'16  3H% 
Sept  1'16  3>*% 
Dec   1  1916-34 


Feb  1  1915  1% 
July  1  1924 
Apr  30  '15    1  y2 
Oct    31  '16    2% 
Oct    31  '16    Wi 
Dec    1  1918 
Dec  1  1918 
Dec  1  1918 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Burlington.  N  J 

do  do 

Chattanooga,     Tennessee 

Blrm    Trust    &    Sav    Oo 

Old  Colony  Trust  Co .  Bo 

do  do 

do  do 


Checks  mailed 

Office  111  Broadway, NT 

Office   1790    B'way.  N  Y 

do  do 

July  '15  coup.  pd. 
Central    Trust    Co,    N    Y 
First  National  Bank.  N  v 
Indus  Tr  Co,  Prov.  R  1 


REPORT  for  1915,  in  V.  102,  p.  1537.  showed: 

Cal  Year—       1915.  1914.       I  1915.  1914. 

Total  earns.. $9,071, 390  $9,084,544  Dividends  ...$4,440,236  $4,440,236 
Net  profits...   7,996,921     7,896.400  Sinking  fund.       797,500         801.300 

]Bal.,  surplus.   2,759,185     2,654,864 

DIRECTORS.— Effingham  B.  Morris.  Samuel  T.  Bodine  (ex-ofricio) 
E.  T.  Stotesbury,  Randal  Morgan,  Win.  Wood,  Thomas  J.  Dolan  and 
Morris  L.  Clothier.  Pres.,  Samuel  T.  Bodine;  1st  V.-P.  &  Gen.  Counsel, 
Rami al  Morgan;  2d  V. -P.,  Walton  Clark;  3d  V.-P..  Lewis  Lillie,  4thV.-P., 
W.  F.  Douthirt;  5th  V  -P..  Paul  Thompson;  Treas.,  I.  W.  Morns:  Sec. 
Geo.  W.  Curran.  Broad  and  Arch  Sts..  Phila. — (V.  101 .  p.  375;  V.  02.p.981.) 

THE  UNITED  MOTORS  CORPORATION— ORGANIZATION.— 
Incorporated  in  N.  Y.  State  May  12  1916  and  controls  (V.  102,  p.  1816, 
1902,  1998)  by  stock  ownership:— (a)  New  Departure  Mfg.  Co.  of  Bristol, 
Conn.,  manufacturers  of  bearings;  V.  98,  p.  391;  (b)  The  Hyatt  Roller 
Bearing  Co.  of  Harrison,  N.  J.,  manufacturers  of  bearings.  V.  102,  p.  440; 
(c)  Dayton  Engineering  Laboratories  Co.  of  Dayton,  O.,  manufacturers  of 
"Delco"  self  starters  and  electric  systems;  (d)  Remy  Electric  Co.  of  Ander- 
son, Ind.,  manufacturers  of  self  starters  and  ignition  systems;  (e)  Perlman 
Rim  Corporation  of  N.  Y.  City,  manufacturers  of  the  demountable  rim. 
(V.  102,  p.  1901,  1441,  1351.)  (f)  Klaxon  Co.  (Klaxhorns) ,  Newark.  N.  J. 
(V.  103,  p.  1046) .  Properties,  output,  &c,  July  1916.  V.  103.  p.  755,  1432. 
(g)  Brown-Lipe-Chapin  Co.,  differential  gears,  V.   103,  p.  1512. 

CAPITAL  STOCK. — 1 ,200,000  shares  of  capital  stock  without  par  value, 
of  which  5,000  shares,  to  be  designated  as  class  B  stock,  are  to  have  full 
voting  power,  and  the  remaining  1,195,000  shares,  to  be  designated  as 
class  A  stock,  are  not  to  have  voting  power;  but  these  two  classes  in  all 
other  respects  share  alike. 

EARNINGS. — For  the  year  1915-16  the  controlled  companies,  omitting 
only  the  Perlman  incorporated  in  March  1916,  showed  total  net  earnings 
of  $6,478,630.  With  all  properties  in  operation  and  recent  extensions  in 
use  a  100%  increase  in  profits  is  expected. — V.  102,  p.  1902. 

DIRECTORS. — President,  Arthur  P.  Sloan  Jr.  of  Hyatt  Co.;  V.-Pres., 
E.  A.  Deeds  of  Dayton  Engineering  Co.;  Sec. -Treas.,  De  Witt  Page  of 
New  Departure  Co.;  S.  A.  Fletcher  of  Remy  Co.;  Chairman  Finance  Com- 
mittee, L.  G.  Kaufman  of  Chatham  &  Phenix  Nat.  Bank. — V.  102,  p.  1998; 
V.  102,  p.  755,  1046,  1432,  1512. 

UNITED  PAPER  BOARD  CO.— (V.  101,  p.  921;  V.  102,  p.  755,  1046.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZA- 
TION.—Incorp.  In  N.  J.  V.  80.  p.  1862.  Owns  nearly  100%  of  pref; 
and  nearly  99%  of  common  stock  of  United  Shoe  Machinery  Co.  The 
lower  Court  on  April  19  1915  in  the  suit  of  minority  pref.  stockholders  en- 
joined the  merger  pending  final  hearing.  V.  100.  p.  560,  1442.  Properties. 
V.  68.  p.  333,  430;  V.  74,  p.  430;  V.  75,  p.  851;  V.  80.  p.  1486;  V.  91. 
p.  878:   V.  92,  p.  1699;    V.  97,  p.  1359:   V.  99,  p.  275. 

The  lower  Federal  Court  on  March  18  1915  dismissed  the  dissolution  suit 
brought  by  the  Government,  but  an  appeal  has  been  taken  to  IT.  S.  Supreme 
Court.     See  V.  102,  p.  1984,  and  references  in  this  Section  for  Feb.  1916. 

DIVIS—  1 1905. 1906. 1907. 1908. 1909.  1910.  ,11-,14.  1915  1916. 
Oncommon.%1    2        8         8  8         8  8        8  yrly        8    2.2.2.2 

Extracash ..       ..       ....         2  4  10  -,-,6,- 

Extra  stock j  ..       __       25        .-        10  10  10  -,-,x- 

On  July  5  1916  6%  extra  in  cash;  also  on  July  15  1916  15-1000  of  a  share 
of  Thomas  G.  Plant  Co.  preferred  stock  (outstanding  $2,500,000  each  of 
common  stock  and  $2,500,000  7%  cum.  pref.  stock,  (par  $100)  (V.  102, 
p.  2259)  as  to  each  $25  share  held  on  June  30,  see  V.  102,  p.  2260.  2347.) 

EARNINGS. — Report  for  year  ending  March  1  1916,  In  V.  102, p.  1984, 
ahowed  combined  earnings  of  Corp.  and  Co..  after  deducting  proportion 
applicable  to  stock  of  Co.  not  held  by  Corp.,  as  follows: 

Years  ending  Feb.  29  and  Feb.  28—  1915-16.         1914-15. 

Combined  net  earnings $6,138,433     $4,861,092 

Cash  dividends  paid,  common  and  preferred 5,853,658       2,867,443 

Rate  paid  on  common  stock (18%)  (8%) 

Balance,  surplus,  for  year $284,775     $1,993,649 

DIRECTORS. — Sidney  W.  Winslow  (Pres.),  Geo.  W.  Brown  (V.-P.). 
Win.  Barbour  (V.-P.),  Wm.  Warren  Barbour,  Louis  A.  Coolidge  (Treas.). 
E.  P.  Brown  (Asst.  Treas.),  Edmund  Le  B.  Gardner,  J.  H.  Hanan,  E.  P 
Howe,  E.  P.  Hurd  (V.-P.  &  Asst.  Treas.),  G.  E.  Keith,  J.  C.  Kilham. 
R.  Matz,  W.  F.  Robinson  (V.-P.),  Chas.  G.  Rice,  A.  R.  Turner.  Samuel 
Well,  J.  H.  Connor  (V.-P.),  Henry  B.  Endicott,  Sidney  W.  Winslow  Jr., 
William  Woodward.  Sec.  is  H.  G.  Donham  of  Boston.  Albany  Bldg., 
Boston,  Mass.— (V.  100,  p.  2015;  V.  101,  p.  218,  1374,  2150;  V.  102,  p. 
1902,  1984,   1998,   2260,  2347.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA 
TlON.— Incorp.  In  N.J.  Men.  13  1899.  V.  81.  p.  233:  V.  69  p.  757:  V  71 
p.  1124.     Properties,  rights  of  stocks.  &c.  V.  85,    p.  157,  1522. 

STOCK. — Stockholders  on  June  23  1915  voted  to  cancel  and  retire  the 
$1,000,000  stock  in  the  treasury  of  the  $12,500,000  each  of  common  and 
pref.  Issued.     V.  100,  p.  1836,  2015;  V.  101,  p.  218. 

DIVS.l  '02-'0.3.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  '12.  '13.  '14.  '15.  '16. 
Pref%}  4  yrly.  4  H  8  7  7  3H5M62H24  2  0  below 
Com  .10         0       14       4         None ..      „      .. 

The  company  in  Jan.  1916  resumed  dividends  on  the  pref.  stock,  declar- 
ing 2%   payable  In   quarterly  installments  of   H%,   beginning  Feb.    15. 

EARNINGS.— For  7  months  to  Dec.  31  1915,  $305,789,  against  $75,599 
for  fiscal  year  ended  May  31  1915. 

REPORT. — Report  for  year  ending  May  31  1915,  with  balance  sheet,  in 
V.  100,  p.  2164.  showed:  Total  income,  $319,070;  int.  on  bonds,  &c, 
$147,472;  reserves,  $96,000;  bal.  sur,  for  year,  $75,599.  Total  surplus 
May  31  1915,  $253,017;  $1,700,000  carried  as  "working  capital  reserve." 
Fiscal  year  changed  to  end  Dec.  31. 

OFFICERS.— Pres.,  L.  R.  Lemolne;  V.-P.,  Geo.  J  Long:  Sec.  &  Treas 
B.  F.   Haughton,  71   Broadway. 

DIRECTORS.— Geo.  B.  Hayes.  Colgate  Hoyt,  Colgate  Hoyt  Jr.,  A.  O. 
Overholt,  B.  F.  Overholt.  E.  O.  Fuller.  George  J.  Long.  P.  J.  Goodhart 
Jr.,  W.T.  O.  Carpenter,  B.  F.  Haughton,  N.  F.  Brady.  J.  O.  Brady.  F. 
H.  Stevens  and  L.  R.  Lemoine. — (V.  101.  p.  218;  V.  102,  p.  350.) 

UNITED  STATES  ENVELOPE.— Incorporated  In  180s  In  Maine.  V.66. 
p    1003       Capacity  190*  over  20.000.000  envelones  d»tlv.      V    87    n    13W1. 

In  April  1916  the  Independent  Envelope  Co.,  Ind.,  was  purchased. 
V.   102,  p.  1442. 

DIVS.  '01.  '01-'05.  '06.  '07-'08.  '09.  '10.  "11-'12.  '13.  '14  to  Sep/.  '16. 
Pref%  5X  5  y'ly.  5H  6  y'ly.  9H  8  9  H  y'ly  H>4  7%  y'ly-3H  s.a. 
Oom%    ._       2H    7%  y'Iy-3^s.a. 


BONDS. — The  flrst  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  Issue)  mature  Dec.  1  vearlv  from  1910  to  1937  In  Nov  1908 
$2,000,000  were  sold  (falling  due  $50,000  yearly  from  1910  to  1924  $100  000 
from   1925  to  1929  and  $150,000  1930  to  1934  .   V.  87,  p.   1360.  1163. 

REPORT.— Year  ending  Dec.  31  1915,  in  V.  102,  p.  797,  showed: 
Calendar  Net  Bond         Depre-      Pf.  Divs.  Com.Divs.    Balance, 

Year —  Profits.      Interest,     elation.        (7%).  (7%).        Surplus. 

1915 $679,441     $87,291     $34,700     $280,000     $52,500     $224,949 

1914 626.696       89,792       48.075       280.000       52,500       156,329 

OFFICERS  — Pres.,  C.  H.  Hutchlns,  Worcester.  Mass.:  Treas.  Wm.  O 
Day;  Sec,  W.  M.  Wharfield,  Springfield,  Mass. — (V.  102,  p.  797,'  1442.) 

UNITED  STATES  EXPRESS.— In  liquidation.— (V.  100,  p.  1508; 
V.  98,  p.  933;  V.  101,  p.  928.  1374;  V.  102,  p.  1816.) 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION.— Incor 
porated  — n  West  Virginia  Oct.  17  1906  and  owns  the  stock  of  the  Woo- 
Products  Co..  Republic  Distilling  Co.  and,  it  is  said,  Curtis  Bay  Distil. Cod 
manufacturing  denatured  and  industrial  alcohol.  &c.  V.  84,  p.  343;  V.  101 , 
p.  777.  The  Distilling  Co.  of  America  (controlled  by  the  Distillers'  Securi- 
ties Corporation)  in  June  1915  sold  the  $6,350,000  of  the  $12,000,000  com. 
stock  owned  by  it.  It  guaranteed  the  pref.  divs.  for  term  of  charter  ending 
Oct.  17  1956.  V.  100.  p.  2015;  V.  101.  p.  218.  Application  to  list,  V.  92. 
p.  1106. 

STOCK. — Pref.  stock  may  be  redeemed  on  any  dividend  date  at  125 
and  accrued  div.     No  mortgage  without  consent  of  2-3  of  pref.  stock. 

BONDS. — Only  sub.  co.  bonds  are  $1,200,000  Republic  Distilling  Co. 
10-year  sinking  fund  gold  7s.  extended  5  years  to  Mar.  1  1920. 

REPORT. — Report  for  cal.  year  1915.  In  V.  102.  p.  882,  showed:  Net 
profits,  $2,172,014;  pref.  divs.  (7%).  $420,00:0  bal..  sur..  $1,752,014. 

Net  earnings  after  all  fixed  charges  for  six  months  ended  July  1  1916, 
$1,478,967,  against  $478,699  for  same  six  months  of  1915.  On  July  1  1916 
the  undivided  surplus  was  $7,626,700.  Including  certain  subsidiaries,  the 
total  net  for  the  six  months  in  1916  was  over  $2,000,000.  V.  103,  p.  417. 

OFFICERS.— Pres.,  F.  M.  Harrison;  V.-P.  &  Sec,  James  P.  McGovern; 
Treas.,  C.  A.  Flynn—  (V.  101,  p.  218,  777;  V.  102,  p.  882;.V.  103,  p.  417.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  in  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  In  V.  78,  p.  2019,  $32,750,200  of  the  $33, 198,000  common  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &c.  In  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.,  V.  75,  p.  1200.  See  V.  77,  p.  297,  953,  2103,  2396;  V.  78, 
p.  51;  V.  82,  p.  1274;  report,  V.  86,  p.  1465;  V.92.  p.  1433;  V.  85.  p.  1344. 
1406;  V.  90.  p.  307.  633.  Owns  $403,300  of  $2,000,000  Alliance  Realty 
Co.  stock.     V.  81,  p.  1798;   V.  82.  p.  1209;   V.  83,  p.  822;   V.  90,  p.  1422. 

SECURITIES. — Of  the  stock  $13,506  000  is  reserved  for  conversion  of 
ihe  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mtge.  In  Apr.  1911  the  company  had  purchased  $1,354,000 
of  the  debentures,  reducing  the  amount  to  $1 1 .930.000.  V  90.  o  ?41 .  378. 
Bills  payable  as  of  April  30  1916,  $2,100,000  (partly  secured  by  collateral), 
against  $1,212,000  in  1915. 

DIVIDENDS.—       (1907     1908     1909     1910  to  1913     1914  1915 

Percent \  4J4       4K       4Ji         5  yearly  3M     1.0,0,- 

In  Nov.  1914  the  dividend  was  omitted  to  conserve  cash  resources.  In 
Feb.  1915,  1%  was  paid.  In  May  1915,  no  payment.  V.  99,  p.  1150; 
V.  100,  p.  235.  1354.     Status  July  1915,  V.  101.  p.  375. 

REPORT. — For  year  ending  AprU  30  1916,  V.  102,  p.  1984,  showed: 
1915-16.  1914-15.  1913-14.  1912-13. 

Total   earnings $2,600,838     $2,904,504     $3,419,609     $3,559,303 

Net  earnings 1,197,349        1,404,636        1,919,038       2,078.062 

Interest  on  deb.  bonds..         596,500  596,500  596,500  596,500 

Dividends (2M)363,663      (5)808,140      (5)808,140 

Surplus $600,849         $444,473         $514,398         $673,422 

DIRECTORS.— H.  S.  Black  (Chairman),  Frank  A.  Vanderlip.  Paul  Star- 
rett,  F.  M.  Sanders,  Wilson  S.  Kinnear,  Frederic  W.  Upham,  Franklin 
Murphy,  R.  G.  Babbage,  Harry  Bronner,  John  F.  Harris,  B.  M.  Fellows, 
John  D.  Crimmins,  Charles  E.  Herrmann  and  Wm.  C.  Poillon:  Pres..  W.  S. 
Kinnear;  V.-Ps.,  R.  G.  Babbage.  W.  A.  Mer/iman.  Paul  Starrett  and  H.  O. 
Winsor;  Sec,  R.  G.  Babbage;  Treas..  B.  M.  Fellows.  Office,  111  Broad- 
way. N.  Y.— (V.  100,  p.  1828;  V.  101.  p.  375;  V.  102.  p.  1984,  2082.) 

U.  S.  REDUCTION  &  REF.  CO.— See  issue  Feb.  1913.  V.  102. p.  717. 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY  — 
Organized  under  laws  of.  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c.  V.  55,  p.  1039:  V.  56.  p.  539;  V  71.  p.  545. 
In  Aug  1898  purchased  the  stock  of  the  Boston  Rubber  -Shoe  Co.;  see  V.  67, 
p.  905;  V.  67.  p.  691.  738.  802.  905;  V.  82.  p.  575.  1501.  In  Jan.  1913 
arranged  to  purchase  Rubber  Regenerating  Co..  having  plant  at  Misha- 
waka,  Ind..  and  controlling  Rubber  Regenerating,  Ltd.,  controlling  plant 
at  Manchester,  England.  V.  96,  p.  291.  1362.  In  or  about  Decem- 
ber 1909,  purchased  $2,000,000  Revere  Rubber  Co.  stock  at  $200  per  $100 
share.  On  Dec  31  1915  owned  all  except  $283,665  pref.  and  $206,835 
common  stock  of  Canadian  Consol.  Rubber  Co.  V.  89,  p.  1673,  1599: 
V.  90,  p.  451,  1293.  Report  for  1915,  V.  102,  p.  1624.  Owns  over  90% 
'all  except  $43,300  common  out  of  $16,941,700  and  $1,489,000  7%  cum. 
pref.  out  of  $10,351,400  on  Dec.  31  1915)  of  Rubber  Goods  Mfg.  Co. 
Rubber  Goods  Mfg.  report,  V.  102,  p.  1432.  Through  General  Rubber  Co. 
controls  rubber  plantations  in  Sumatra  (V.  94,  p.  1311).  V.  96,  p.  1362; 
V.  97.  p.  1738. 

STOCK. — The  stockholders  voted  on  June  17  1912  to  Increase  the 
authorized  stock  from  $75,000,000  to  $120,000,000,  to  be  divided  Into 
$40,000,000  common  and  $80,000,000  pref.  stock. 

In  1912-13  offered  to  exchange  three  shares  of  1st  pref.  for  four  of  2d 
pref.    V.  94,  p.  1453.  1510,  1570.  1703;  V.95,  p. 166.  1547;  V.96.  p. 291,  366. 
V.  97.  p.  1360,  1434,  1515.  1738.  1827. 
DIV. (since'04  1904.   1905.   1906-'10.   1911.   1912.   1913.   1914.   1915.    1916. 

Common.    %( None 1  4         5J^         6  3         

First  pref,  %{S  yearly    (2%    Q.-J.   31)    to   and   including    Oct.  31    1916. 

2d  pref %  [6  yearly  (1^%   Q.-J.  31)   to  and  including    Ocn.  31   1916. 

Special  stock  dividend  of  20%  on  common  stock  July  8  1912.    V  94.  p    1703. 

In  July  1915  common  dividends  were  suspended  on  account  of  uncertain 
conditions  arising  from  European  war,  in  order  to  reduce  floating  debt  and 
increase  the  working  capital.     V.   101,  p.  52. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock  of 
subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds,  $500, 
000.     Coupon  bonds  to  be  drawn  before  registered  and  registered  bonds  of 
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PROPERTIES  OWNED  AND  FIELD  OF  OPERATIONS 

THE  VIRGINIAN  POWER  CO. 

CHARLESTON,    WEST  VIRGINIA 

AREA  SERVED  STEAM  PLANT:-1500  SQ.  MILES 
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Future  Transmission  System    ■■■■■■  ■■■■■■■■ 
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Proposed  Power  Stations U 

Water  Power  Sites ^\ 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &,c,  see  notes  on  first  page 

U  S  Smelting.  Refining  &  Mining— Corn  stock  S37.300.000-- 

Preferred  (p  &  d)  stock  7%  cumulative  $37.500,000 

Convertible  gold  notes  callable  at  110  &  int c* 

United  States  Steel  Corporation — CJom  stock  $550,000,000.  - 

Preferred  (p  &  d)  stock  7%  cumulative  $400,000,000 

Coll  trust  mtge/redeemable  at  115  s  f  (see  text)..Us.xc*  Ar 

$304,000.0001  not  redeemable  s  f  (see  text) xc'Ar 

"Sink  fund"  coll  tr  2d  M  $250,000,000  g  red  (text)  Us.*c«  &r 
Illinois  Steel  debS30.000.000  e  gu  red  105  begApr'1 5Nxo*  Ar* 

Bonds  of  Cos.  Controlled—  (Additional  to  those  in  text.) 
Union  Steel  Co — See  second  page  preceding 
The  Nat  Tube  1st  M  $15,000.000 ggu  red  105  beg'16N.xc*Ar» 
Ind  St  1st  M  $40,000,000  g  gu  red  105  beg  Nov  '16  _.xc»&r* 

St  Clair  Furnace  first  mtge  g  gu  $100,000  yrly PPi.xc* 

St  Clair  Steel  first  M  g  guar  $100,000  due  yearly.  _U  Pi. xc* 
Clalrton  Land  first  M  due  $100,000  yrly  begin  Aug  1915..Z 

St  Clair  Terminal  RR  first  mortgage x 

Elgin  Joltet  &  Eastern  first  mtge  ($10,000,000)  gold.Ce.xo* 
Chicago  Lake  Shore  A  Eastern  1st  M  guar  red  110  1919- -x 

P-ulutb  A  Iron  Range  first  mortgage Mp.zcAr 

Union  RR  first  mortgage x 

Duquesne  equipment  trust  due  $115,000  yearly  (Mar.)  _x 
Mifflin  Equip  Trust,  due  $120,000  yrly  Aug  beg  1921.x 
Munhall  Equip  Trust  due  $75,000  yrly  June  beg  1923.x 


Date 
Bonds 


1916 


1901 
1901 
1903 
1910 


1912 
1912 
1901 
1901 
1905 


1891 
1909 
1887 
1896 

i§16 

1912 


Par 
Value 


50 

50 

500  &c 

$100 

100 

1,000  Ac  1 

l.OOOAc] 

500  Ac 

1.000  Ac 


l.OOOAc 

l.OOOAc 

1.000 

1,000 

1.000 


1.000 
1.000 
1.000  Ac 
1.000 
1.000 


Amount 
Outstanding 


17,553,837 

24,313,725 

12,000,000 

508,302,500 

360.281.100 

248,337.000 

181.753,000 

18.500. 000 


9,901,000 

17,861.000 

2,280  000 

9OO.000 

l.DOO.OOO 

594,000 

10.1)00,000 

9.000,000 

8.151.000 

2.000,000 

805.000 

1.200.000 

900.000 


Rate 
% 


When 
Payable 


See    text     Q — J 
7  in  19151     Q— J 

6g      P     &     A 
See    text 


7  in  1916 

;    5g 

I      5g 
§* 

\y>  g 


51 

5  g 
o  g 
4.4  g 
5 

5g 
4H 
5 
5 
5 
5 
5 


M  & 
M  & 
F     A 


— M 

Q— F 

Various 

do 
MAN 
\     A     O 


&    D 


Last  Dividend 
and  Maturity 


Oct   14    16     2% 
Oct  14  '16    1  H 
Peb  1  1926 
Sept  29' 16    2\i 
Aug  30  '16    1% 
Apr    1  1951 
Apr    1  1.951 
Apr    1  1963 
\pi    1  1940 


May  1  1952 
May  1 1952 
Aug  1917-39 
To  Jan  1  1925 
Aug  1  1917-26 
Feb    1  1932 
May  1  1941 
June  1  1969 
Oct    1  1937 
Sept  1  1946 
To  Mch  1  1923 
Aug  1  1921-32 
June  1  ,23-'34 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

do 
Boston  and  New  York 
Office  Empire  Bldg,  N  Y 

do  do 

J  P  Morgan  &  Co,  N   Y 

do  do 

do  do 

Office  Empire  Bldg    N  Y 


Office  Empire  Bldg.  N  Y 
do  do 

Colonial  Tr,  Pitts  &  N  Y 
Union  Trust  Co,  Pittsb 

do  do 

Pittsburgh  Trust  Co, Pitts 

Office,  Empire  Bldg.  N  Y 

do  do 

do  do 

Fidelity  Title  ATrCo,  Pitta 

Home  Tr  Co,  New  Jersey 

do  do 

do  do 


small  denominations  before  those  of  larger  ones.  $3,500,000  were  retired 
by  sinking  fund  to  Jan.  1916.  V.  87,  p.  1483;  V.  88.  p.  56.  1377;  V.  89. 
p.  1673:  V.  90.  p.  1177.  1294. 

The  Rubber  Goods  Mfg.  Co.,  with  stock  nearly  all  owned,  had  outstand- 
ing Dec.  31  1915  bonds  of  Mechanical  Rubber  Co.  and  N.  Y.  Belting  & 
Packing  Co.,  $791,000.  Eureka  Fire  Hose  Mfg.  Co.  10-year  5%  debs.. 
$970,000;  Can.  Consol.  Rubber  Co.,  40-year  collat.  trust  6s,  $2,597,000 
(V.  102,  p.  978)  and  $2,500,000  debentures  in  Nov.  1915. 

The  General  Rubber  Co.,  with  $10,000,000  stock,  the  crude  rubber  sub- 
sidiary, in  June  1915  sold  $9,000,000  5%  bonds,  guar,  by  U.  S.  Rubber  and 
Rubber  Goods  Mfg.  companies,  to  retire  the  4Hs  due  July  1  1915.  V.  100. 
p.  2013;  V.  81.  p.  36.  1103;  V.  82.  p.  1100;  V.  83.  p.  690;  V.  93.  p.  734.  1791; 
V.  95.  p.  1544. 

Morgan  &  Wright,  owning  the  large  new  tire  plant  at  Detroit,  in  Dec. 
1915  made  an  issue  of  $5,000,000  debentures,  of  which  in  Jan.  1916  $3,000.- 
000  were  sold;  in  May  1916  the  remaining  $2,000,000  held  by  U.  S.  Rubber 
Co.  were  placed.     See  M.  &  W.  above  and  V.  102,  p." 71,  1816. 

REPORT. — Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1915,  in  V.  102,  p.  971,  showed  results  (incl.  all  cos.): 

Year  end.  Dec.  31 9  Mos.  end. 

1915.  1914.         Dec.  31  '13. 

Net  sales,  footwear,  tires,  mech.,  &c_$92,861,016  $83,678,812  $87,349,692 

Total  net  income ...$13,810,918  $12,088,469  $10,784,752 

Interest  on  funded  debt $1,706,6881   $1,908,650     $2,537,408 

Interest  on  loans,  notes,  &c 1,083,928) 

Cash  disc't  allowed  customers  (net) .     1,766,660       1,646,690  624,241 

Deductions  for  bad  debts 375,253  271.220  311.875 

Federal  income  tax 182,301  170,371  171,103 

Income  charges  (net) 338,508  223,314  

First  preferred  dividends 1    $4,795,538     $4,785,388    $3,518,092 

Second  preferred  dividend J 

Common  dividend (1^)540,000(6)2,160,000(4^)1620000 

Divs.  to  minority  st'kh'd's  (sub.  cos.)         139,995  200.885  190,765 

Surplus  for  period ...$2,882,048         $721,951     $1,811,268 

—V.  101,  p.  928. 

Net  earns.  6  mos.  to  June  30  1916,  after  all  int.  charges,  were  $4,920,650. 

DIRECTORS. — Samuel  P.  Colt.  H.  E.  Converse,  James  B.  Ford,  James 
Deshler,  Henry  L.  Hotchkiss,  Lester  Leland,  Nicholas  P.  Brady,  James  C. 
Brady,  Walter  S.  Ballou,  Middleton  S.  Burrill,  Francis  L.  Hine,  Samuel  M. 
Nicholson,  Wm.  H.  Truesdale,  Raymond  B.  Price,  Homer  E.  Sawyer, 
Theo.  N.  Vail  and  Elisha  S.  Williams.  Pres.,  Samuel  P.  Colt;  V.-P.. 
James  B.  Ford,  Lester  Leland,  Raymond  B.  Price,  Homer  E.  Sawyer  and 
Elisha  S.  Williams;  Treas.,  W.  G.  Parsons;  Sec,  Samuel  Norris;  Asst. 
Sec,  John  D.  Carberry;  Asst.  Treas.,  E.  J.  Hathorne.  N.  Y.  office, 
1790  Broadway,  cor.  58th  St. — (V.  102,  p.  971,  1816;  V.  103,  p.  948.) 

UNITED  STATES  SMELTING,  REFINING  &  MINING  CO.— OR- 
GANIZATION.— Incorporated  Jan.  10  1906  in  Maine  and  has  acquired 
control  of  extensive  properties  (compare  V.  82,  p.  105) ,  including  (a)  mining 
properties  located  at  Bingham  and  Eureka,  Utah,  Eureka,  Nev.,  Chloride 
and  Gold,  Ariz.,  Kennett,  Cal.,  Mexico,  &c,  producing  copper,  lead,  zinc, 
silver  and  gold,  (b)  U.  S.  Metals  Refining  Co.,  which  has  at  Chrome, 
N.  J. ,  an  electrolytic  copper  refinery  with  a  capacity  for  refining  240,000,000 
lbs.  of  copper  annually  and  a  copper  smelter,  annual  smelting  charge  200,000 
tons,  also  at  East  Chicago  a  plant  with  an  annual  capacity  for  refining  72,- 
000,000  lbs.  of  lead,  (c)  Through  U.  S  Smelting  Co.,  lead  smelter  at  Mid- 
vale,  Utah,  smelting  charge  481,800  tons  yearly,  and  zinc  smelters  at  Al- 
toona.  La  Harpe,  Kan.,  and  Checotah,  Okla.,  combined  capacity,  102,000 
tons  of  ore  a  year,  (d)  Through  Utah  company  and  subsidiaries,  coal  mines 
producing  in  Feb.  1916  about  800,000  tons  of  coal  annually,  and  also  the 
50-mile  standard  gauge  Utah  Ry .  (wholly  owned) ,  connecting  the  coal  mines 
with  the  Denver  &  Rio  Grande  RR.,  which  operates  the  road. 
Leading  Slock  Public  Properly — Annual  Capacity 

Subsidiaries —    Issued.         Holds.  Mines,  Smelters,  &c.  (1916). 

U.  S.  Smelting. $1,000 ,000  None  Bingham,  lead  smelt.,  481,800  tons 
U.S. Metals f  Zinc  smelt.,  91,000  tons 

Ref.   Co.,  pref.  1,550 ,000    $506,700  None     Ref.  copper,  240,000,000  lbs. 
Chrome, {com. 1.550, 000      505.000  None     Ref.    lead,    72.000,0000  lbs. 
N.  J..&C.I 
Cent.-Eureka..  2,500.000  $500  Eureka  (mined  49,530  tons  1915) 

Mammoth 1,500,000        None     Kennett  (mined  296,673  tons  1915) 

Gold   Road 1,574,555         None     Gold  Road  (mined  96.272  tons  1915) 

NeedlesM.&S.  3,374,435  None  Arizona  (mined  47,897  tons  1915) 
Real  del  Monte 

y  Pachuca..pf.  2,554  sh.    20  shares  Mexico 
Richm.-Eureka    3,600,000  1,271,845  Eureka  (not  in  operation  in  1915) 

Niagara 650,005         41,873  Bingham,  Utah  (being  developed) 

Utah  Co.  (coal)   5,000,000         None     Utah    (produced    in    1915    707,559 

tons  coal) 

The  Utah  Company,  together  with  the  U.  S.  Smelting,  Refining  &  Mining 
Co. .  owns  all  the  shares  of  the  Consolidated  Fuel  Co. ,  the  Black  Hawk  Coal 
Co.,  the  Panther  Coal  Co.,  and  52.19%  of  the  shares  of  the  Castle  Valley 
Coal  Co.  These  four  companies  are  in  the  process  of  being  united  into  one 
company  called  the  United  States  Fuel  Co.  The  four  coal  companies  own 
8.016  acres  of  coal  land,  estimated  in  Feb.  1916  to  contain  123.000,000  tons 
of  coal  in  one  seam  alone.  The  share  of  this  belonging  to  the  Utah  Company 
is  103,000,000  tons.  These  coal  mines  in  Feb.  1916  were  producing  about 
700,000  tons  of  coal  a  year  and  are  opened  and  partly  equipped  to  produce 
3,000.000  tons  a  year  when  the  market  requires  it. 

DIVIDENDS.—  1907.  1908  to  1911.  1912.  1913.  1914.  1915.  1916. 
On  common.  % 5H         4  yearly  4K        6        4^    None    Text 

Jan.,  1916,  quarterly  1M%:  April,  July  and  Oct.,  2%.  (V.  102,  p.  72, 
1352;  V.   103,  p.  66.) 

NOTES.— The  co.  sold  in  Feb.  1916  (V.  102,  p.  615.  1714)  $12,000,000 
10-year  6%  Convertible  Gold  Notes,  dated  Feb.  1  1916  and  due  Feb.  1  1926, 
convertible  at  any  time,  at  the  option  of  the  holder,  into  common  stock 
on  the  basis  of  $75  in  notes  for  each  share  (par  $50)  and  callable  as  a  whole 
at  110  and  int.  on  any  int.  date  upon  60  days'  notice,  but  if  so  called  may 
be  converted  at  any  time  prior  to  date  of  payment.  The  proceeds  of  these 
notes,  together  with  other  funds  on  hand,  retired  the  $4,000,000  5%  notes 
of  the  company  and  the  $10,000,000  Utah  Co.  6%  notes  (guaranteed), 
called  for  redemption  on  June  1  and  April  1  1916,  respectively,  thus 
reducing  the  funded  and  guaranteed  debt  by  $2,000,000.  The  company 
has  no  mortgage  debt,  and  (except  in  the  case  of  the  Utah  Co.)  there  is 
no  mortgage  debt  on  the  properties  of  any  of  the  subsidiary  corporations  in 
which  the  company  owns  a  majority  of  the  stock.  No  mortgage  may  be 
made  by  the  company  without  equally  securing  these  notes,  and  none  may 
be  made  upon  any  of  the  properties  of  its  subsidiary  companies  except  on 
the  coal  properties  controlled  by  the  Utah  Co.  and  on  the  Utah  Railway. 


REPORT. — For  year  ending  Dec. 
PRODUCTION  AND  EARNINGS 


1915. 
26,923,674 
87,102,179 
12.071,863 
196,481 


(Incl.  Custom  Ores.) 
Copper,  lbs 

Lead,  lbs 

Silver,  oz 

Gold,  oz 

Zinc  lbs- 34,105,471 

Net  earns. ,  after  repairs.  $7,579,184 
Deprec.  &  reserve  funds.        986,860 

Additional  reserve 888,900 

Pref.  dividends  (7%)..-      1,702,225 
Common  dividends. ..(1^)263,336 


31  1915  was  in  V.  102,  p.  1714: 

OF  ALL  COMPANIES  FOR   YEAR. 


1914. 
17,946.659 
64,443,260 

9.936,237 
124,719 


1913. 

20.239.973 

58,116.504 

13,089,708 

148,372 


$2,932,519 
666,878 


$4,555,122 
969,536 


1,702,221        1,702,144 
(3)526,671  (6)1,053,322 


1912. 

21,152,620 

56,385,769 

12,059,829 

140,183 

$5,497*965 

1.265,000 

235,000 

1,702,120 

(5)877.763 

Balance,  surplus $3,737,863  $36,749        $830,120     $1,418,082 

OFFICERS. — Chairman  of  Board  and  Pres.,  Wm.  G.  Sharp;  V.-P.. 
Charles  G  Rice,  Frederick  Lyon,  Sidney  J.  Jennings;  Sec.  and  Treas.. 
F.  Winthrop  Batchelder.  Office,  55  Congress  St.,  Boston. — (V.  101.  p. 
136,  1106;  V.  102,  p.  443,  615.  1168,  1352,  1635,  1714;  V.  103.  p.  66.) 

UNITED  STATES  STEEL  CORPORATION.— ORGAN.— Incorp.  in 
N.  J.  on  Feb.  25  1901.   V.  72.  p.  441.  679;  V.  73.  p.  349;  V.  85.  p.  1467. 

On  June  3  the  U.  S.  District  Court  rendered  a  favorable  decision  in  the 
Government  suit  to  dissolve  the  corporation  for  alleged  violation  of  Anti- 
Trust  law.  V.  100.  p.  1873.  1860;  V.  93.  p.  1203.  1263.  Appeal  taken. 
V.  101,  p.  1482. 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1915  were 
127  blast  furnaces,  312  open-hearth  furnaces  and  35  Kessemer  steel  con- 
verters, 11  steel  rail,  60  bar,  billet,  Ac.  mills;  13  .structural  shape  mills; 
20  plate  mills;  78  merchant  mills,  producing  bar  Iron,  steel,  Ac;  194  hot 
mills,  producing  tin  plate,  Ac:  24  rod  mills;  51  welded  and  seamless- 
tube  mills;  12  tin  plate  mills;  20  bridge  and  structural  plants;  15  skelp 
mills;  23  complete  foundries;  157  sheet,  jobbing  and  plate  mills;  10  piercing 
and  rolling  mills;  61  wire  mills;  38  galvanizing  and  tinning  mills;  15  splice, 
bar,  spike,  bolt,  Ac,  mills;  6  cement  plants;  66  warehouses;  37  miscellaneous 
armor,  axle.  Ac,  works,  Incl.  2  plants  comprising  76  puddling  furnaces; 
12  sulphate  of  iron  plants;  extensive  Iron  ore  mines  In  the  Lake  Superior 
region;  owns  or  leases  131,459  acres  of  coking  coal  and  24,879  acres  oS 
surface  and  22,153  beehive  coke  ovens.  Ac,  In  Pa.  andW.Va.;  1,262  by- 
product coke  ovens  at  Benwood,  W.  Va.,  Joiiet,  111.,  and  Farrell,  Pa., 
and  Gary,  Ind.;  28  coal  plants  not  connected  with  coke  plants;  96,618 
acres  of  steam  and  gas  coal  lands.  &c,  railroads,  lake  vessels,  ore  docks, 
natural  gas  lands,  &c;  also  Southern  coal  and  coke  property  owned 
by  Tennessee  Coal,  Iron  &  RR.,  consisting  of  mineral  and  surface  interests 
owned,  178,734  acres;  mineral  Interests  only  owned,  138,304  acres;  surface 
only  owned,  9,692  acres;   2,974  coke  ovens,  &c. 

Leading  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 


Stock  of —  Total 

Federal  Steel,  common, .$46,484,300 

do  6%  pref..  53,260,900 

tVatlonal  Tube,  common.   40.000,000 

do  7%  pref..  40,000,000 

Amer    Bridge  Co 10,000,000 

\mer.  St.  A  Wire,  com..  50,000,000 
do  7%  pref..   40,000,000 

Carnegie  Steel  Co 65.250.000 

Amer.  Tin  Plate.. 25.000 

Government  report  as  to  assets.  Ac.  V.  93  p.  110.  79 
On  Dec.  1  1902  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75.  p.  1359;  V.  76.  p.  107,  546; 
V.  78,  p.  1174.  In  1904  acquired  Clairton  Steel  Co.,  guaranteeing  $10,230.- 
000  bonds.  In  1908  purchased  Schoen  Steel  Wheel  Co.  V.  87,  p.  101.  229. 
Output  of  Company  in  1915.  Gross  Tons  (see  V.  102.  p.  1069) 


Stock  of —  Total. 

Amer.  Sheet  & T. P. com -S2 1,500. 000 
Am.  Sheet  A  T.Pi.,7%pf.  24,500.000 
L.  Superior  Con.  I.  Mines  29,887.400 
Shelbv  Steel  Tube,  com,  8,151.500 
do  7%  pref..     5,000,000 

Tenn.  Coal,  Iron  A  RR — See  that  co. 

Union  Steel  Co. 20.000.000 

Clalrton  Steel  Co 3.500,000 


Iron  ore 23,669,676 

Pig  iron.  Spiegel.  &c 13,641,508 

Bessemer  steel 5,584,198 

Open-hearth  steel. 10,792.294 

Coke,  manufactured 14,500.818 

Coal  (not  used  for  coke)..  5,828,278 


Steel  rails 1,129.832 

Finished  structural  work.      476,896 

Plates  and  sheets 2,342,919 

Wire  and  wire  products.  _  1,771,945 
Blooms,  slabs,  billets,  &c  1,404.443 
All  other  finished  products  4 ,636 .604 


In  April  1906  the  Indiana  Steel  Co.  b<.-„'au  to  Ouild  a  new  plant  at  Ciary.  in 
Lake  County.  Ind.,  to  cost  about  $115,000,000.  To  Dec.  1912  $65,000,000 
had  been  set  aside  from  earnings,  but  In  Mch.  1912  $15,000,000  bonds  were 
sold;  in  1913,  $2,960,125  was  expended.  See  BONDS  below.  V.  82,  p. 
575,  637,  702.  991,  1216;  V.  83.  p.  1123;  V.  84,  p.  635;  V.  86.  p.  731;  V.  87. 
p.  351.  484;  V.  91,  p.  721;  V.  92,  p.  732;  V.  94.  p.  846.  986.  In  June  1913 
the  Canadian  Steel  Corp.,  Ltd,,  was  incorporated  in  Canada  with  $20,000,- 
000  stock  to  build  a  plant  at  Ojibway,  Ont.,  opposite  Detroit.  Mich.,  first 
cost  estimated  at  about  $20,000,000.  V.  96.  p.  207.  873,  1845.  The  new 
Duluth  (Minn.)  plant  was  completed  in  Dec.  1915;  see  description  of  same, 
V.  102.  p.  72;  V.  98.  p.  924;  V.  100,  p.  991.  In  June  1915  it  was  decided 
to  build  near  Pittsburgh  a  plant  for  manufacture  of  zinc  and  by-products, 
including  sulphuric  acid,  to  cost  from  $2,500,000  to  $3,000,000.  V.  100. 
p.  2091.  Capital  expenditure:-;  of  $90,000,000  were  proposed  in  Dec.  1915. 
including,  it  is  understood.  $25,000,000  on  tube  plant  at  Gary,  Ind.  V. 
102,  p.  981.     V.  101,  p.  1719.     Wage  increase  in  Jan.  1916,  V.  102.  p.  257. 

The  lease  of  ore  lands  of  the  Great  Northern  Iron  Ore  Properties  was  ter- 
minated Jan.  1  1915.     V    100.  p.  991 

DIVS.—    ['03. '<)4-'05.'06.  '07. '08. '09.  '10.  '11-'13.  '14.  '15.       1916. 
Common. %<3J4    None   1 H    2       2    2%  5M  5  yrly.   4>i    ..  See  below 
Preferred- %( Aug.   1901  to  Aug  30  1916.  7%  per  annum  (\%%    quar.) 

In  Dec.  1914  the  quar.  dividend  on  common  was  reduced  from  \hi  to 
yi  of  1%.  and  thereafter  omitted  till  Feb.  28  1916,  when  resumption  took 
place  at  the  1  \i  %  quarterly  rate.  In  Sept.  1916  an  extra  1  %  was  paid  on 
the  common  stock,  making  214  %■     V.  103,  p.  417. 

BONDS.  —  Tne  collateral  crust  o  %  bonus  .ji  1901  were  secured  by  all  the 
securities  owned-  $154,000,000  onlv  (series  A.  C  and  El  are  subject  to  cal. 
ij  whole  or  In  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,UU0 
/early,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not 
exceeding  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A.  C  and  K  bonds  'O  be  drawn  by  lot.  In  Au.c.  1916, 
$55,663,000,  not  included  in  amount  out.  were  alive  in  sinking  fund.  In 
Feb.  1916  some  $22,800,000  of  English  holdings  had  been  repurchased,  it 
was  said .  for  use  from  time  to  time  for  sinking  fund  purposes.     V.  102.  p.717. 

I'bo  coil,  trust  sinking  fund  2d  mtge.  on  oi  1'JO.i  (V.  74.  p  jvi,  .  ii. 
8^2;  V.  76.  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
iney  are  subject  to  call  after  ten  years  from  elate  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first)  An  annual  sink.  fd.  of  SI, 010, 000  will  provide  for  retire- 
ment of  the  bonds.     The  sinking   fund   was  used  until  Apr.  1  1913  in  pur- 
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U  S  Steel  Corporation — (Continued) 

Vionongahcla  Southern  first  mortgage  guaranteed -X 

Connellsville  &  Monongabela  RR  1st  M- _x 

\nier  SS  1st  M  g  gu  p  &  1  on  i  S  t  (\  7  1.pl  I4fi) IC.zc&r 

H  0  Frlel;  Co  mtge  s  f  red  105  5100.000  yrly  July  K.FPix 
Pltts-Mon  pur  money  M  gu  due  $600,000  yMy.UPi.xc* 

Hisdon  Iron  works  1st  m  $600,000  red  102  \4 z 

Pittsburgh  Bess 4 Lake  Erie  RR,  Bess  ft  L  E  and  Duluth 

Utah  Copper  Co — Stock  authorized  $25.00'  i.ooo        

Utah  Power  &  Light  Co — See  Utah  Securities  Corporation 

Utah  Securities  Corp — Stock  auth  $35,000,000  (v  t  ctfs) 

Ten-yr  gold  notes  red  101  see  text Q 

Securities  of  controlled  operating  cos — See  text. 
Utica  Gas  &  Clectric  Co — Common  stock,  $4,500,000  auth.. 
Equitable  Gas  &  Electric  Co  of  Utica  first  mortgage  Ce.xc* 
I'tlca  Electric  Light  &  Power  1st  M  s  f  1%  yearly.. Ea.xc* 
Herkimer  Light  &  Power  first  mortgage  gold  red  110-N.xc* 

C  G  &  El  ref  &  est  M  $5,000,000  gold .  x 

Vacuum  Oil  Co— Stock,  $15.000,000 

Vircinia-Carolina  Chemical — StU  com  ,$38,000,000  auth    .Col 

Preferred  (p  &  dl  8%  cum  $30,000,000  auth .  Col 

IstM  (&coll  tr)  $15,000  ()O0  auth  sub  to  call  text  Ce.xxc&r* 
Sink  fd  debentures  $10,000,000  g  conv  red  text.  Eq  .yc*&r* 
Consumers  Chem  Corp  pf  stk  (p&d)  7%  cum  gu  s  f  red  110 


Date 
Bonds 


1909 
1909 

1900 

i§ii 

1902 
Ulssab 

below 


1902 

1899 
1900 
1907 


1908 
1914 


Par 

Value 


$  1 .000 
1,000 
1.000 
1 .000 
1,000 

~&~Nort 

10 

and    " 


500  &c 

100 

1.000 

1,000 

1.000 

1.000 

100 

100 

100 

1 .000 

1.000  &c 

100 


Amount 
Outstanding 


$ '  .200,000 

712.000 

1,938.000 

300,000 

16.495.000 

6110,000 

hern  Ry — S 

Ifi  244.900 

Electric  Ra 

30.775.100 

8,655,000 


2.000 

1.000 

851 

390 

3.350 

15.000. 

27,984 

20.011 

12  900 

4.737 

447 


6 

4 

5g 

5  g 

5g 

5 

ee  those 

See  text. 

ilway  Sec 


6g 

101M915 
5 
5 
5g 

«      5g 
See    text 

See    text 

8  in  1916 

6g 

7 


When 
Payable 


A  &  O 
M  &  S 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
com  pan! 
Q— M 
tion" 


M  &  S15 


Last  Dividend 
and  Maturity 


Oct    1  1955 
Sept  1  1930 
Nov  1  1920 
July  1  1917-18 
July  1917-1944 
July  2  1917 
es  under  RRs — 
Sept  30*16. 30% 


Sept  15  1922 


Quar  Apr  1  '16  2^% 
A  &  O  Apr  1  1942 
J  &  J  Jan  1  1950 
J  &  J  July  1  1930 
J  &  J  July  1  1957 
Semi-an  lOct  31  '16  3% 
See     tcxtlFeb  15' 13  !  '  ■  "* 

Quar    iOct  16,1916  2% 
J      a     PiDec    i  10*23 
A  &  O  15May  15  1924 
A     &     O  Apr  1  1933 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  Empire  BIdg,  N  Y 
Office.  Carneele  Did, Pitts 
Illinois  Tr  &  Sav  Bk,  Chlo 
Bk  of  Amer,  N  Y;  or  Pitts 
Union  Trust  Co.  Plttsb 
Mercan  Tr  Co,  San  Fran 
For  other  bonds  see  text 
Checks  mailed 


Guaranty  Trust  Co,  N  Y 

Co's  office.  Utica,  N  Y 
Central  Trust  Co,  N  "S 
Central  Trust  Co,  N  Y 
New  York  Trust  Co 
Central  Trust  Co.  N  Y 
Checks  mailed 
Checks  mailed 

do 
Central    Trust   Co.    N    Y 
New  York 

do  do 


ohaslng  bonds  at  not  over  110  and  int.,  or  invested  In  securities;  since  Apr.  1 
1913  bonds  may  be  drawn  by  lot,  coupon  bonds  to  be  first  redeemed.  All 
bonds  purchased  are  to  remain  alive  and  draw  Interest.  No  foreclosure 
proceedings  can  be  brought  for  default  On  payment  of  prin.  or  Int.)  contin- 
uing for  less  than  two  years.  In  Aug  1916  about  $18,247,000  not  included 
in  table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged.  $  for  $,  for  second  mtge. 
bonds.  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  In  Nov.  1907  for  Tenn.  Coal,  Iron  & 
f<R.  com.  stock.  Final  $50,000,000  (of  the  authorized  Issue  of  $250,000,000 
2d  5s  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  See  V.  76. 
o.  334.  439.  545,  1147.  1200:  V.  77.  p.  717,  827.  1536.  2039;  V.  78.  p. 
173.  1786:  V.  79.  p.  1283;  V.  85.  p.  1212,  1282;  V.  86,  p.  730. 

Tn  June  1911  It  was  arranged  to  purchase  through  the  H.  C.  Frlck  Coke 
Co.  15,943  acres  of  coking  lands  and  1,408  acres  of  surface  land,  &c.  from 
the  Pittsburgh  Coal  and  Monongahela  Consol.  Coal  &  Coke  companies,  pay- 
ment being  made  in  $17,084,000  of  an  auth.  issue  of  $18,000,000  serial  5% 
bonds,  secured  on  the  property  and  guaranteed,  prin.  and  int.,  by  the  Steel 
Corporation.     V.  92,  p.  1570;  V.  93,  p.  474,  875,  1108;  V.  94,  p.  846. 

Of  the  Illinois  Steel  debenture  4 Ms  of  1940  ($30,000,000  auth.  Issue), 
•.Miar.  p.  &  l.by  U.S. Steel  Corp.,  $6,900,000  were  reserved  to  retire  the  de- 
bentures due  April  1913.  $5,928,000  for  notes  due  1912-1919  held  by  U.  S. 
Steel  Corp  and  $1,558  000  for  75%  of  the  cost  of  additions  and  betterments, 
518,614.000  were  outstanding  May  1914.  Any  mtge.  must  equally  se- 
cure them.     See  V.  93,  p.  289:  V  .94,  p.  986,  1191;  V.  98.  p.  1699. 

Of  the  Indiana  Steel  Co.  1st  5s,  guar.  p.  &  1.  ($40,000,000  auth.  issue), 
covering  the  Gary  (Ind.)  plant,  $18,035,000  have  been  sold,  the  remaining 
$21. 965,000  being  Issuable  on  new  construction  from  Jan.  1912  at  75%  of 
cost.  Sinking  fund  annually,  beginning  May  1916,  1%  of  bonds  issued  to 
May  1  1922  and  thereafter  1  \i  %  plus  int.  on  bonds  retired.  V.  98,  p.  1699. 
V.  100,  p.  2171:  V.  101.  p.  50. 

Of  The  National  Tube  Co.  1st  guar.  5s  (not  the  old  co.,  but  the  later  one, 
organized  to  build  the  Lorain,  Ohio,  plant),  the  unissued  $5,000,000  are 
teserved  for  75%  of  the  cost  of  new  construction.  Ann.  sink,  fd  .begin- 
ning 1916.  1%  of  bonds  Issued,  plus  int.  on  bonds  retired.  V.  94,  p.986,1769. 

Additional  Bonds  of  Controlled  Cos. —  Interest.  Outstanding.  Maturity 
Host.  Conn.  Coke  (V.  85.  p.  1466). _z5  F.  &  A.  $461,000  July  1  1942 
Cont.  Coke  mtge,  due  $37,000  yearly.  _z4H  April  27  111,000  Apr.  *17-19 
Dewees    (W.)    Wood    Co.    1st   M.    duel 

$100,000  yearly  beginning  1915--.x/5  M.  &  N.  1,800.000  May  '17-30 
Schoen  Steel  Wheel  Co.  1st  M.  g.  gu.  by] 

Carneele  Steel  Co.  of  N.J. .red.  105.x  15  gM.&S.       714,000     Mch.l  1996 

Cahaba  Coal  Min.  Co.  1st  M 6  J     &     D    $892,000     Dec.  1   1922 

Alab.  Steel  &  Shipbldg.  1st  M 6  J      &      J      730.000     Jan.    1  1930 

Sharon  Coke  Co  1st  M 5  J     &     D      178.000     Dec.  2  1931 

EARNINGS. — For  6  mos.  end.  June  30,  in  V.  103,  p.  402. 
6  Mos.  to       Net  Over        Int.,S.F.,     Pref.  Divs.      Com.  Divs.      Balance. 
June  30.  Repairs,  &c.      T)epr.,&c.       (3H%).        (3 *>*%).  Surplus. 

1916 $141,839,672  $30,620,540  $12,609,838  $17,970,587  $80,818,707 

1915 40,407.864     24,920,242     12,609,838        2,877,784 

♦.after  deducting  interest  on  subsidiary  companies'  Donds  outstanding, 
$4,772,113  for  the  6  mos.  ending  June  30  1916,  against  $5,210,973  for 
the  same  period  in  1915.     Compare  V.  103,  p.  150,  245,  326. 

Tonnage  of  Unfilled  Orders  (00,000  omitted) — (V.  103,  p.  1432). 

On  December  3 1 191  fi ■ 

1909.  1910.  1911.  1912.  1913.  1914.  1915.  Jan.  Feb.  May.  Aug.  Sep. 30 
5,09     2.6       5,0       7,9       4.2       3.8       7,8      7.9      8.6      9,9      9,6       9,5 

REPORT.— For  1915  was  given  in  V.  102,  p.  1054,  1066;  ed.  p.  1015. 
v  ..       _       _,  1915.  1914.  1913. 

Gross  sales  and  earnings 726,683,589  558,414,934  796,894,299 

Repairs,  chgs.,  sub.  cos.,  &c 596,287.577  486,749,319  659,712,954 

Net  earnings 130,396.012  71,663.615  137,181,345 

Sink,  fund  of  subsid.  cos.*  bonds 1,660,798  1,990.373       1,950.198 

do         of  U.  S.  S.  Corp.  bonds..     7,329,984  7.018,182       6.721,396 

Depr.  &  extin.  funds  (reg.  prov.) 24,408,577  17,044,183     23,972,376 

Set  aside  for  construction,  &c _  _                15  000  000 

Interest  on  U.  S.  Steel  bonds 21,928,634  22,239~087     22;532]691 

Oepr.  in  invent,  and  adjustments Cr. 765,814  Cr.  124,978           787  698 

Dividend  on  preferred  stock  (7%).--  25,219,677  25,219,677     25,219  677 

Dividend  on  common  stock (1M)6, 353,781  (3)15,249,075  (5)25,415.125 

Balance,  undividend  earnings 44,260,374  dfl6,971, 984     15,482,184 

DIRECTORS. — Tne  directors  are  as  follows: 

T    t>    J?0  April  1916-                      To  APril  1917-  To  April  1918. 

J.  P.  Morgan,                             Samuel  Mather.  Robert  Winsor, 

James  A.  Farrell,                       Daniel  G.  Reid,  James  H.  Reed, 

Elbert  H.  Gary  (Chm'n),      Tnomas  Morrison.  Henry  C.  Frick, 

George  F    Baker.                     John   S.   Phipps,  Percival  Roberts  Jr. 
George  W.  Perkins,                Robert  Bacon, 

OFFICERS. — Chairman,  Elbert  H.  Gary;  Pres.,  James  A.  Farrell; 
V.-Prests.  D.  G  Kerr  and  John  Reis;  Sec.  and  Treas.,  Richard  Trimble: 
Compt.,  W.  J.  Filbert. 

15C?.f?4e5\73\6B:ioT4N17Ym6V-ll3°22:)P-  1442'  '^  ^  V'  103'  P'  66' 

UTAH  COPPER  CO.— ORGANIZATION.— Tncorp.  In  N  J.  Apr.  30  1904 

Owns  about  740  acres  on  both  sides  of  Bingham  Canyon.  Utah,  a  mill-site 

of  about  1 .239  acres  at  Copperton,  Bingham  Canyon,  a  mill-site  near  Garfield 

■  a  »4U1^U35^  acJes:    685  acres  In  Utah  County,  mills,  power  plants.  &o 

als<°J^0r(l2>50r,0  of, tne  «10.000.000  stock  (par  $5)  of  the  Nevada  Consol. 

STOCK.— Stock  auth..  $25,000,000;  out  Dec.  1915.  $16,244,900;  par,$10. 

^FionF"38--  J1^9'  1910  to  1914.  1915.  1916. 

Sli£eiJW8i-0-r«vrEn---JV,-»  $2  $3  yearly  $4  25  Below 

!»,?£•  19J6  *l  50  and  $1  extra  was  Paid  and  in  June  and  Sopt.  $1  50 
and  $1  50  extra. 

EARNINGS.— Year  1915.  V.  102.  p.  1715.  and  6  mos.  to  June  30  1916: 

v-            J*e}-,              Pther  BPld  Divi-                   Balance, 

Year.         Profits.            Income.         Int.  dends                   Surolu* 

1915  ..$15,023,834     $2,896,609  $6,692  (42 H) $6, 904, 083  $11  00')  399 

1964Mon^1v2.aio!,p25784^59  51'931  «>  ^*^         ^(K 

M'^mM  «?:*«    ::::::         $I:^;I1   *»|I§ 

«,      rftC^-  M55N^U' JK-  Y';  Sec"  K'  n-  babbitt;  Treas  .  J.  M.Haves 
Salt  Lake  City.     N.  Y.  office.  25  Broad  St.— (V  .  103.  p.  330.  584.) 


UTAH  POWER  &  LIGHT  CO. — See  "Electric  Ry.  Supplement"  and 
Utah  Securities  Corp.  below. — V.  102,  p.  1998,  2172. 

UTAH  SECURITIES  CORPORATION.— ORGANIZATION.— In- 
corporated in  Virginia  in  1912.  Strictly  an  investment  company,  doing  no 
operating,  but  controllinz  the  Utah  Power  &  Light  Co  through  the  owner- 
ship of  all  its  outstdg.  2nd  pref.  and  com.  stock,  except  directors'  shares. 
A  full  statement  as  to  the  several  properties,  their  finances,  &c,  was  in  tne 
"Chronicle"  of  June  5  1915,  p.  1929-32 ,  and  condensed  data  V.  100, p.  1828-29 

Voting  Trust  for  Stock  of  Utah  Securities  Corporation. — Stock  auth.,  $35,- 
000.000;  outstanding,  $30,775,100,  all  held  in  a  voting  trust  terminating 
Oct.  1  1922;  voting  trustees,  R.  E.  Breed.  Charles  Hayden,  S.  Z.  Mitchell 
(President  of  Electric  Bond  &  Share  Co.,  N.  Y.)  and  J.  R.  Nutt;  Guaranty 
Trust  Co.  of  N.  Y.,  depositary. 

Note  Issue,  &c. — The  10-year  6%  gold  notes  of  1912.  due  Sept.  15,  1922 
(but  red.  on  any  int.  day  at  101  and  int.)  are  secured  by  pledge  all  securities 
issued  by  Utah  Pow.  &  Lt.  Co.  except  $13,500,000  1st  M.  5s  and  directors' 
shares.  Authorized  notes,  $30,000,000.  Total  to  subscribers  and  in  part 
payment  for  San  Juan  Water  &  Power  Co.  ($290,000),  $26,744,000,  less 
retired.  $16,585,500.  V.  101.  p.  1556,  1812;  V.  102,  p.  159;  balance  out- 
standing Mar.  31  1916,  $10,158,500. 
Securities  of  Controlled  Operating  Cos.  Held  by  Public  (See  "Elec.  Ry.  Sec."} 

OFFICERS. — Pres  .  S.  Z.  Mitchell;  Sec  &  Treas..  A.  E.  Smith.  N.Y. 
office,  71  Broadway.— (V.  100.  p.  1813.  1974:  V.  102,  p.  159.  1352.) 

VACUUM  OIL  CO.— ORGANIZATION.  &c— Incorporated  in  N.  Y.  In 
1866.     V.  98.  p.  457. 

Refinery  at  Olean,  N.  Y.t  where  a  considerable  amount  of  illuminating 
oil  and  gasoline  is  produced.  A  portion  of  product  is  shipped  to  Rochester, 
N.  Y.,  and  Bayonne.  N.  J.,  where  there  are  finishing  and  compounding 
plants  for  the  manufacture  of  lubricating  oils.  Formerly  controlled  by  the 
Standard  Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of 
N.  J.,  V.  85,  p.  216.  790:  V.  93,  p.  1390.  Stock.  $15,000,000;  par,  $100. 
Stockholders  voted  Feb.  29  1912  to  increase  the  stock  from  $2,500,000  to 
$15,000,000,  the  new  stock  being  offered  to  stockholders  at  par,  to  pro- 
vide working  capital  and  pay  off  $2,000,000  bonds  and  repay  $8,000,000 
advanced  by  Standard  Oil  Co.  of  N.  J.  V.  94,  p.  491,  703,  771.  Total 
surplus  Dec.  31   1915,  $23,988,606. 

Dividends  paid  at  irregular  intervals,  the  last  early  in  1911  at  the  rate  of 
6%;  3%  each  paid  Aug.  15  and  Oct.  31  '12;  1913  and  1914.  May  15  and  Oct. 
31,  3%;  1915,  May  15,  3%  and  2%  extra;  Oct.  31,  3%;  1.916,  May,  3% 
and  2%  extra.  Oct.  3%. 

Report  for  cal.  year  1915,  in  V.  102,  p.  1434,  showed: 

1915.  1914.  1913.  19*2. 

Total  net  profits $6,861,913     $2,075,643     $4,832,930     $4,159,006 

Dividends (8)1.200.000  (8)1.200.000  (6)     903,000       (6)900,000 

Pres.,  Charles  M.  Everest;  Treas.,  Herbert  Baker;  Sec,  W.  M.  Smith, 
Office.  Rochester.  N.  Y.— (V.  102,  p.  1255.  1434.) 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  ol 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  in  Alabama  and  one  each  in  Louisiana  and  Tennessee. 
V.  68.  p.  431:  V.  69.  p.  232.  964;  adv.  in  "Chronicle"  Mar.  4  1899;  V.  72. 
p.  444.  1186.  1191.  1285;  V.  73,  p.  137,  240;  V.  74.  p.  942.  1095;  V.  75.  p. 
81.  140.  496;  V.  87.  p.  283;  V.  97,  p.  663. 

Owns  entire  common  stock  of  Consumers  Chemical  Corporation,  which 
has  erected  a  modern  fertilizing  plant  at  Carteret,  N.  J.,  on  Staten  Island 
Sound  and  guarantees  by  endorsement  the  7%  dividends  on  the  pref.  stock 
($447,500  outstanding)  and  the  cancellation  of  $12,500  thereof  annually 
(callable  at  110  and  div.)  and  the  remainder  on  April  1  1933  or  the  entire 
amount  at  110  on  dissolution.     V.  96.  p.  1428;  V.  97,  p.  663. 

STOCK.— See  V.  93.  p.  233.  294;  V.  77.  p.  355.  405;  V.  78.  p.  1503.  1970. 
The  stockholders  on  May  12  1914  authorized  an  increase  in  the  stock  to 
$30  000.000.  to  provide  for  conversion  of  debentures.     V.  98,  p.  1248. 
LATE  DIV.— f'02.  '03.  '04-'08.  '09.    '10.  *11.  '12.  '13. '14.   1915.      1916 

Com (%)•)  4M   234     None      3       2)4     4      3     m     0         0  

Pref (%)lFull  to  July  *14.incl.  (Q.-J.p  Nov. '14.  2% .  4&4sc.  text. 

The  quarterly  dividends  on  the  pref.  ordinarily  paid  Jan.  and  April  1915 
were  paid  on  May  31  1915  in  one-year  6%  scrip  due  May  31  1916  but 
redeemable  on  Jan.  1  1916  at  par  and  Int.  From  July  1915  to  Oct.  15  1916, 
both  inclusive,  the  pref.  dividends  were  paid  in  cash.  2%  quarterly.  V. 
100.  p.  1678.  1098.  146;  V.  99.  p.  1916.  2015. 

BONDS. — The  1st  M.  5s  were  limited  to  $15,000,000.  of  which  $2,- 
100,000  have  been  paid  and  canceled.  They  are  subject  to  call  as  a  whole 
at  105  and  $300,000  yearly  for  the  sinking  fund  at  102  \~,  They  are  secured 
by  (1)  a  first  lien  on  all  real  estate  and  plants  owned  In  fee  and  (2)  a  pledge 
of  all  the  shares  of  the  Southern  Cotton  Oil  Co.  ($10.000.000) .  all  the  shares 
of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co.  ($2,219,200).  a  controlling  In- 
terest tn  the  Elnltrkeit  (potash)  Co.  and  the  Chemical  Works  Schonebeek 
Ltd.  (costing  more  than  $3,000,000),  and  ail  other  stocks  owned  at  time  of 
making  mtge.     V.  87.  p.  1361.  1092:  V.  94.  p.  771.  922. 

Of  the  $10,000,000  10-year  6%  debentures  authorized  May  12  1914. 
$5,000,000  were  underwritten  and  offered  to  stockholders  at  par.  The  re- 
maining $5.000, 000  are  not  to  be  Issued  for  2  years  at  least.  The  $5,000,000 
now  Issued  are  callable  at  102  on  Oct.  15  1916  or  thereafter  up  to  Oct.  16 
1922  and  thereafter  at  par  for  the  sinking  fund,  and  convertible  to  Oct.  15 
1922  Into  pref.  stock  at  the  rate  of  $110  debs,  for  $100  stock.  The  remain- 
ing debentures  may  be  made  convertible  at  the  same  or  a  higher  rate;  2\£% 
will  be  retired  annually.     V.  9S.  p.  1172,  1321,  1541;  V.  99,  p.  54.  204. 

REPORT  for  year  ending  May  31  1916.  in  V.  103,  p.  491.  1044: 

1915-16.  1914-15.  1913-14.  1912-13. 

Total  not  profits $7,732,798     $7,129,895     $6,035,176     $4,934,221 

Net  profits $5,427,467     $4,979,949     $4,073,756     $2,991,102 

Interest  on  bonds,  &c_.  $1,160,298     $1,265,740     $1,523,379     $1,244,006 
Pref.  stock  div.  (8%)..      1,600,472       1,600,000       1,600,000       1.600.000 

Balance,  surplus $2,666,697     $2,114,209        $950,377        $147,096 

DIRECTORS.— S.  T.  Morgan  (Pres.).  E.  B.  Addison  (1st  V.-Pres.). 
O.  G.  Wilson  (V.-Pres.),  S.  D.  Crenshaw  (V.-Pres.  &  Sec.),  of  Richmond. 
Va.;  N.  S.  Meldruni.  Henry  Walters,  Harry  Bronner,  1^.  Oudln,  Alex.  J. 
Hemphill,  Alvin  W.  Kroeh.  O.  I.  Stralem,  N.  Y.;  Geo.  W.  Watts,  Durham. 
N.  C;  S.  H.  Miller.  N.  V.  s.  \V.  Travors  Is  Treas.,  Richmond.  Va. — 
(V.  103.  p.  491,  1029,  1044.) 

VIRGINIA  IRON.  COAL  ft  COKE  CO.— ORGANIZATION  —Owns  fur- 
naces at  Roanoke  Pulaski,  Radford,  Bristol,  Graham,  Max  (lendowa 
and  Foster  Falls,  Va.;  Middlosborough.  Ky.;  certain  foundry  and  machine 
works.  Also  owns  about  132.000  acres  of  coal  lands,  and  owns  and  controls 
about  209,000  acres  Iron  ore  anil  timber  lands.  V.  6S,  p,  t<75:  V  69,  p. 
388;  V.  76,  p.  272;  V.  79.  p.  1703;  V.  81.  p.  1615.  In  1906  sold  $1,004,500 
stock  of  Va.  &  S.  W.  Ry.     V.  87.  p.  739. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  rfec,  see  notes  on  first  page] 


Virginia  Iron.  Coal  &  Coke — M  gold  SI 0.000. 000    .    .  Ba  z~* 
Virginian    Power   Co — 1st    &    coll   tr    M   call    105  &    int. 

$15,000,000  authorized N.xc*&r* 

Convertible  6  %  gold  notes  $750 ,000  auth 

Vulcan  Detinning — Preferred  stock  (p  &  d)  7%  cumulative 
Waltham  Watch — Common  stock  $7,000  000  authorized   . 

Preferred  (p  &  d)  6%  cumulative  $5,000,000.  _    .         

Coupon  gold  notes  due  $500,000  P  &  A  in  1918  &  1919  _..c 
West  Penn  Power  Co. — See  "Electric  Railway  Section" 

Washington  Oil  Co — Stock 

Wells.  Farso  &  Co— Stock : 

Welsbach  Co — Collateral  trust  mtge  gold  $7,000. 000  s  f      PIP 
Western  Elec  Co  Inc  (AUg) — Com  stk  150,000  shs  no  par.. 

Pref6%  cum  non-voting  call  at  120  $15,000,000 

First  mtge  $15,000  0OO  <t  call  beg  1912  at   105 MC.x^* 

Western  Power  Corp  of  N  Y — Common  stock  (no  par  val). 

Pref  stock  6%  cum  from  Jan  1  1915 

Western  States  Gas  &  El  (of  Dela)— Com  stock  $5,000,000 

Pref  stock  $10,000,000  7%  cum  red  105  &  divs 

First  &  Ref  M  (of  Cal)  $10,000,000  gold  call  105  sk  fd.xxc* 

American  River  Electric  1st  M  (closed)  callable 

Notes$l,500,000calll01&inttillOctl'16thereafterl00H.G 


Dale 
Bonds 


1912 
1915 


1916 


Par 
Value 


$1,000 

1,000 
500 
100 

!00 
100 


1900 
1909 


1911 
1903 


10 

100 

ion  (cc 

None 

100 

1     I  llll  I 

None 
100 
100 
100 

500  &c 
1,000 

500  &c 


Amount 
Outstand  ino 


$4,735,000 

4,200,000 
360,500 

1,500.000 
7.000,000 
T.noo.nno 
2,000,000 

100.000 

"23.967.4)0 

H  799,000 

150.000shrs 

15.000,000 

\:\  moo  lliHI 

146,316shrs 
7.043,892 
3,503,000 
2,125,000 
4,580,500 
358,000 
621,521 


5g 


5g 

6g 

ice 

text 

-Jee 

text 

5  In 

1015 

43^% 

See 

text 

i  in 

1916 

5  g 

6 

5  g 


Text 
7 

5g 
5 
6 


When 
Payable 


Last  Dividend  \Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable 


Bk  of  Manhattan  Co.  NV 

New  York  and  London 
N  Y,  A  B  Leach  &  Co- 
checks  mailed 

do 

do 


MAS  Men  1  1949 

J     &    D  Dec  1  1942 
J      &     D  June  11917 

0  -J      Nov  20    13  21 
■I      &      JJan     1  '14     1% 
•I     fc    n         See  text 
F     &     AF&A   1918-19 

See    textOct  20  '16  40%  Pittsburgh,  Pa 

J      &     J  July   15  16.  3"„;Offlce,  51  Broadwiy.  N  V 

J      &.     D  June  1  1930         |Phlla  Prov  L  &  Trust  Co 

Sept  30  '16.  $2  New  York 

Q— M    Sep    30 '16,1  Hi  do 

J      &     J!Dec  31  1922       [Chicago  and  New  York 


Q— J 


Oct  16  '16,  1% 

Augl5'16,  14%' 

Q— J15   Oct  15  '16,  1M  - 


DJunel  1941 
J  July  1  1933 
OOct    1  1917 


San  Francisco 

do 
New  York  and  Chicago 


Stock  authorized,  $10,000,000,  all  common-  outstanding,  $9,073,680;  par 
1100.  On  Oct.  1  1907  paid  a  5%  stook  div.  V.  85,  p.  350.  The  voting 
trust  for  $5,000,000  stock  expired  in  1912.     V.  84,  p.  512. 

Readjusted  per  plan  V.  75.  p.  348,  398,  736.  Of  the  1st  5s.  $4,913.00, 
have  been  canceled:  the  $352,000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $352,000  Carter  Coal  &  Iron  s.  f.  gold  5s  (U.S.  and  Va.  tax-free) 
due  Oct.  1  1938.  subject  to  call  at  105  (N.  Y.  Trust  Co.,  trustee).  Report  for 
year  end.  June  30  1915  (see  V.  101.  p.  1463): 
Fiscal  Year —  Gross.  Net.        Otherlnc.   Int.,  Ac.        Loss. 

1915-16 .$4,308,598     $437,016     $53,965     $739,074     $248,094 

1914-15 2,844,165       406,574       27,442       678,738       244,722 

Pres.,  John  B.  Newton:  V.-P.  &  Gen.  Mgr.,  H.  K.  McHarg  Jr.  Office, 
Roanoke.  Va.— (V.  101.  p.  1106.  1463:  V.  103.  p.  1432.) 

VIRGINIAN  POWER  CO.— (See  Map  p.  195.)— ORGAN.— Organ- 
ized Sept.  25  1912  in  Mass.,  and  has  constructed  a  modern  steam-power 
station  at  Cabin  Creek  Junction,  and  a  comprehensive  distributing  system 
on  steel  towers  and  poles  supplying  electric  power  in  the  Kanawha-New 
River  coal  district.  W.  Va.  This  district  contains  more  than  250  operating 
mines,  having  a  combined  output  for  year  ended  June  30  1912  of  20,203.480 
tons  of  bituminous  coal,  of  which  19,000,356  tons,  or  94%,  were  mined  In 
Kanawha,  Fayette  and  Raleigh  counties,  which  are  at  present  the  principal 
market  for  output  of  Virginian  Power  Co.  Electric  power  is  important  In 
coal  mining  for  cutting,  hoisting,  hauling, pumping  and  ventilating  purposes. 

The  steam-power  station  is  located  at  Cabin  Creek  Junction,  W.  Va.,  15 
miles  from  Charleston,  on  Ches.  &  Ohio  Ry.,  and  has  a  steel  and  brick 
superstructure,  in  which  there  are  installed  turbo-generators,  &c,  capable 
of  generating  26,666  electrical  h.  p.,  and  space  for  two  additional  units  to 
Increase  the  capacity  to  53,332  h.  p.  when  required. — (V.  98,  p.  907). 

Water-Power  Sites. — Owns  or  controls  three  large  power  sites  on  New 
River,  located  at  Bluestone,  Richmond  Falls  and  Hawk's  Nest,  W.  Va., 
and  several  other  smaller  water-power  sites  also  along  the  New  River. 
Estimated  drainage  area  ranges  from  4,400  sq.  miles  at  Bluestone  to  6,250 
sq.  miles  at  Hawk's  Nest.  Available  power  at  Bluestone,  125,000  k.  w.: 
Richmond  Falls,  15,000  k.w.;  Hawk's  Nest,  30,000  k.w.  It  is  contemplated 
that,  upon  proper  authorization,  the  initial  water-power  development  will 
be  made  at  Bluestone,  W.  Va.,  with  a  dam  140  ft.  in  height,  length  about 
2,000  ft.,  connecting  two  chains  of  mountains  and  forming  a  lake  of  about 
8,500  acres.  This  would  enable  the  company  to  meet  the  present  require- 
ments of  the  mining  districts  above  mentioned  and  to  do  a  lucrative  business 
with  public  utilities  and  manufacturing  industries  in  Charleston,  Hunting- 
ton, &c  The  company  has  recently  secured  a  contract  to  supply  power 
for  the  operation  of  the  street  railways  in  Charleston,  W.  Va.,  and  a 
new  transmission  line  to  that  city  has  already  been  completed. 

CAPITAL  STOCK.— Auth..  $10,000,000  (in  $100  shares) ,  one-half  pref.: 
outstanding,  $1,200,000  pref.  and  $5,000,000  common. 

BONDS. — A  first  mtge.  on  the  power  plant,  on  about  187  miles  of 
transmission  and  distribution  lines  and  water-rights  and  lands  located 
between  Bluestone  and  the  Virginia  State  line,  and  further  secured  by  all 
the  capital  stock  of  New  River  Power  Co.  (which  owns  valuable  water 
rights  and  lands  along  the  New  River  at  Hawk  s  Nest  and  Richmond  Falls. 
W.  Va.,  subject  to  a  purchase-money  mortgage  of  $180,000),  and  by  the 
capital  stock  of  Dominion  Power  Co.  of  Virginia.  Total  authorized  bond 
issue,  $15,000,000;  outstanding,  $1,200,000;  reserved  for  extensions,  bet- 
terments, acquisitions,  &c,  under  restrictions,  $10,800,000.  Denom. 
$1,000  (V.  98.  p.  907). 

Annual  sinking  fund ,  beginning  Dec.  1  1917,  an  amount  in  cash  or  in  these 
bonds  at  cost  (not  exceeding  105)  equal  to  1  %  of  bonds  then  outstanding. 

NOTES. — The  Convertible  6%  Gold  Notes  are  part  of  an  authorized 
$750,000  dated  Dec.  1  1915  and  due  June  1  1917.  Int.  J.  &  D.  at  office 
of  A.  B.  Leach  &  Co.,  62  Cedar  St.,  New  York. 

EARNINGS. — Began  operations  in  Dec.  1914  with  signed  power  con- 
tracts to  supply  128  mines,  among  which  are  the  largest  coal-mine  opera- 
tions in  the  Kanawha-New  River  district,  as,  for  instance,  the  New  River 
Co.,  Raleigh  Coal  &  Coke  Co..  New  River  &  Pocahontas  Consol.  Coal  Co. 
and  many  others.  In  July  1916  the  company  had  closed  a  contract  with 
the  Charleston  Interurban  RR.,  operating  38  miles  of  road,  to  supply  all 
power  for  the  operation  of  its  lines.  This  will  add  1,000  k.w.  to  the  con- 
nected load  of  the  power  station  at  Cabin  Creek,  W.  Va.     V.  103,  p.  330. 

DIRECTORS.— G.  D.  Baker,  P.  G.  Gossler,  H.  G.  Scott,  G.  P.  Toby, 
F.  B.  Lasher,  John  L.  Dickinson,  Wm.  O.  Abney.  P.  G.  Gossler,  Pres.; 
H.  G.  Scott  and  G.  P.  Tobv,  V.-Ps.;  F.  B.  Lasher,  Sec.  &  Treas.  N.  Y. 
office,  62  Cedar  St. — (V.  103,  p.  330.) 

VULCAN  DETINNINQ  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  74,  p.  942.  Has  plant  at 
Streator,  III.,  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
tetrachloride  of  tin  and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste. 
V.  83,  p.  42,  1234.  On  Oct.  22  1913  the  American  Can  Co.  paid  $617,000 
In  settlement  of  suit.     V.  95.  p.  1487;  V.  96,  p.  1302;  V.  97,  p.  181,  1120. 

STOCK.— Common  stock.  $2,000,000"  preferred  stock,  $1  600,000.  7% 
cumulative,  all  outstanding.     Par  of  shares,  $100.     No  bonds. 

DIVS.— 1 '02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.  '10.    '11.  '12.  1913. 

Pref %)ZVi  &X     0       5     7H     5     IX      5     6K    5H     7  Below 

Com %)2       3         000  00         00        0        -    

In  1913.  Jan.  and  April,  1%%;  July  and  Oct.,  none.  Accumulated  pref . 
dlvs.  Oct.  1913,  24>£%.  on  account  of  which  21%  was  paid  Nov.  20  1913 
from  proceeds  of  suit  against  American  Can  Co.  V.  95,  p.  1478;  V.  96.  p. 
1302;  V.  97.  p.  181.  1220. 

EARNINGS.— Report  for  12  mos.  ending  Dec.  31  1915  in  V.  102,  p. 1065. 
12  mos.  end.     Total         Other         Inven-        Costs  and    Adjust-       Balance, 

Dec.  31 —    Sales.       Income.       tories.        Gen.  Exp.    ments.     Sur.orDef. 

1915 $685,291     $2,126      +$14,953     $639,293       sur.$63,077 

1914 775,691  913  +8,997       859,541     $7,029     def.  80,969 

6  mos.  end.  June  30 — ■ 

1916 $398,380     $3,634       —$2,045     $384,353       sur.$15,616 

1915 369.696  468         —5,097       323,351       sur.  41,716 

OFFICERS. — Pres.,  W.  J.  Buttfield;  V.-P.,  Geo.  F.  Eldridge;  Sec. 
C.  E.  Outram;  Treas.,  Gilbert  N.  Knight.  Office,  Sewaren,  N.  J. — (V. 
101,  p.  456,  1719;  V.  102.  p.  528,  1065,  1998;  V.  103,  p.  948.) 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa- 
chusetts in  May  1906  as  successor,  per  plan  of  re-capltallzatlon  In  V.  82  p. 
1042,  of  American  Waltham  Watch  Co.  Manufactures  "Waltrnm" 
watches  at  Waltham,  Mass.;  also  clocks.  V.  76.  p.  161;  V.  82,  p.  1042:  V. 
84.  p.  630;  V.  98.  p.  1619. 

STOCK. — Pref.  stock  cannot  be  increased  or  mtge.  authorized  without 
oonsent  of  X  of  each  class.     V.  84,  p.  698;  V.  90.  p.  241. 


DIVS.—     11907.  1908.  '09.      '10.     1911-12.     1913-14. 

Common  .../     3    214.  (Jan..  1J4;  July.  H)     3       IX        None        1  (Jan.) 

The  pref.  div.  was  reduced  Dec.  1  1915  to  2%,  contrasting  with  the  full 
3%  semi-annually  since  organization  in  1906;  June  1916,  2%;  Sept.  1916, 
1%  (as  additional  to  2%  paid  in  Dec.  1915).     V.  103,  p.  853. 

NOTES.— In  Feb.  1916  $2,000,000  4^%  gold  notes  were  sold.  V. 
102,  p.  810.  Balance  sheet  of  Mar.  31  1916  showed  $2.797 ,000  bills  payable 
against  $2,365,000  Mar.  31    1915.     V.   102,  p.  2262. 

Balance  sheet,  V.  100,  p.  2262.  Pres..  Ezra  C.  Fitch;  Treas.,  Harry  L. 
Brown,  Waltham,  Mass. — (V.  102,  p.  810.  2260.) 

WASHINGTON  OIL  CO.— ORGANIZATION.  &c— Incorp.  in  1887  In 
Penna.  Produces  crude  oil.  Owns  140  of  200  shares  of  Taylorstown  Na- 
tural Gas  Co.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated in  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85,  p.  216;  V.  93.  p.  1390.  . 
Stock.  $100,000;  par,  $10.  Dividends  in  1906.  about  35%:  1911,  29% 
1913.  Feb.  and  Dec,  40%;  1914,  Dec,  30%;  1915,  nil;  1916,  Oct.,  40%. 
For  cal.  year  1915,  profits  were  $16,099;  total  surplus  Dec.  31  1915  $52,876. 
Office,  323  Fourth  Ave.,  Pittsburgh,  Pa.— (V.  100,  p.  817;  V.  102, p.  891 
V.  103,  p.  1046.) 

WATERS-PIERCE  OIL  CO.— See  Pierce  Oil  Corporation. 

WELLS,  F^VRQO  &  CO.  (EXPRESS)  .—Incorp.  in  Colorado  Feb.  5 
1866.  On  June  30  1916  operated  on  82,025  miles  of  railroad  in  the  U.  8. 
and  Mexico.  25.904  miles  of  stage.  Inland  and  ocean  steamer  routes:  total. 
107.929  miles.  On  July  1  1914  took  over  business  of  Bait.  &  Ohio,  St.  Louis 
&  Sai<  Francisco  and  Chic.  &  East.  111..  Cine  Hamilton  &  Dayton. Central 
BR.  of  N.  J.,  &c,  and  electric  lines,  adding  12,904  miles  to  system,  and  on 
May  1  1915  that  of  the  Denver  &  Rio  Grande,  2,308  miles.  V.  98,  p.  1699; 
V.  99,  p.  1049;  V.  100,  p.  1442.  Also,  jointly  with  Nat.  Rys.  of  Mexico, 
controls  Wells,  Fargo  &  Co.  S.  A.  (Sociedad  Mexicana).  V.  91,  p.  1451. 
Official  circulars,  V.  83.  p.  90,  163.  268.  434.  Investments  June  30  1909. 
V.  93.  p.  801. 

Rates  were  ordered  to  be  reduced  beginning  Feb.  1  1914,  but  In  July  1915 
an  average  increase  of  nearly  4%  was  allowed  on  packages  up  to  100  lbs. 
See  "Express  Rates."  V.  97.  p.  368,  1118.  1359,  1423;  V.  95.  p.  179.  204; 
V.  100.  p.  292.  375.  and  report.  In  V.  101.  p.  1270. 

DIVS.—  f  '72.  '73-'94.  '95-'0l.  '02.  '03-'05.   06.  '07  to  Jan  "14      Since 
Cash %\   6  »/£  8   y'ly.  6   y'ly.     9    8  y'ly.     9    10  (5  J.&J.)        3  s-a 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  in  paying  for 
$16,000,000  new  stock,  increasing  issue  to  $24,000,000.  V.  89.  p. 1355.  1674. 

REPORT. — For  year  ending  June  30  1916,  in  V.  103,  p.  1507,  showed: 
June  30  Gross        Net  Earns.        Other        Dividends      Balance, 

Year.  Earnings.       Express.        Income.  (6%).        Surplus. 

1915-16. .$45,420,621  $2,932,798  $1,087,975  $1,438,044  $2,582,729 

1914-15 38,544,786     1,306,858     1,031,820     1,438,044        900,634 

— (V.  101,  p.  1374;  V.  103,  p.  1432,  1597.) 

WELSBACH  CO.— (V.  98.  p.  933;  V.  100.  p.  907.  985;  V.  102.  p.  1065.) 

WESTERN  ELECTRIC  CO.,  INC.,  N.  Y.  AND  CH  ICAGO.— Incorp. 
in  N.  Y.  Nov.  17  1915  as  successor  of  an  111.  corp.  (org.  in  1881).  150,000 
shares  of  new  common  stock,  no  par  value,  and  $15,000,000  6%  cum.  pref. 
stock  in  $100  shares,  replacing  the  $15,000,000  old  stock,  a  majority  of 
which  was  owned  by  the  Am.  Tel.  &  Tel.  Co.  (V.  101,  p.  2070). 

Dividend  No.  1  on  new  common  was  $4  per  share,  paid  Dec.  31  1915; 
Apr.  1916  \y2  was  paid,  June  and  Sept.  $2.  "The  largest  manufacturer  of 
telephonic  apparatus  in  the  world  and  the  largest  distributor  of  electrical 
supplies  in  the  United  States."     On  Jan.  1  1916  had  17,135  employees. 

Authorized  bond  issue,  $15,000,000.     V.  90.  p.  307;  V.  91,  p.  1578,  1636. 

REPORT  for  year  ending  Dec.  31   1915.  in  V.  102.  p.  1433.  showed: 
1915.  1914.  1913.  i^. 

Gross  sales $63,852,469  $66,408,484  $77,532,860  $71,727,329 


Net  earnings $4,266,777 

Interest  paid -       $789,664 

Reserve,  conting.,  &c._         650,000 


$4,033,467 
$862,507 
500.000 


$6,563,861  $5,710,000 
$892,166  $856,735 
2,500.000       2.285,855 


Dividends  paid '.'.   *1, 609, 500(10)  1500,000(10)  1500. 000(10)  1500,000 

Balance,  surplus $1,217,613     $1,170,960     $1,671,695     $1,067,410 

*  Includes  3  quar.  divs.  of  2%  each  on  the  $15,000,000  old  capital  stock 
(all  of  one  class),  a  div.  of  0.73%  on  the  new  $15,000,000  6%  cum.  pref. 
stock  covering  a  period  from  Nov.  17  1915  to  De.?.  31  1915  and  a  dividend 
of  $4  per  share  on  the  150,000  shares  of  new  coin  shares  (no  par  value) 
paid  Dec  31  1915.  .    _    ,  , 

See  V.  90,  p.  307.     Pres.,  H.  B.  Thayer;  Teas..  J    W.  Johnston;  Sec. 
G.  C.  Pratt.     N.  Y.  office.  195  B'way.— (V.  102.  p.  1065,  1432.) 
WEST  PENN  POWER  CO. — See  "Electric  Railway  Section." 
WESTERN  POWER  CO. — See  Great  Western  Power  Co. 

WESTERN  STATES  GAS  &  ELECTRIC  CO.— (See  map  Standard  Gas 
A  Electric  Co.). — ORGAN. — A  consolidation  of  several  companies  operating 
in  Humboldt,  San  Joaquin  and  adjacent  counties  in  California.  Installed 
capacity  16,862  h.p.,  including  hydro-electric,  10,800  h.p..  and  steam- 
operated  power  plants,  6.062  h.p.  Also  manufactures  and  distributes  gas 
in  Stockton  and  Eureka. 

CONTROL. — Controlled  by  Standard  Gas  &  Electric  Co.,  through  own- 
ership of  a  majority  of  the  stock  of  the  Western  States  Gas  &  Electric  Co. 
of  Delaware  (representing  a  cash  investment  of  over  $3,750,000) ,  which,  m 
turn,  owns  the  entire  capital  stock  of  the  California  company.  The  Stand- 
dard  Gas  &  Electric  Co.  is,  in  turn,  controlled  and  operated  by  H.  M. 
Byllesby  &  Co .  of  Chicago .     V. 100,  p.  817. 

DIVIDENDS. — On  common  (No.  1),  Nov.  15,  1916,  M  of  1%. 

BONDS. — First  A  Refunding  M.  5%  Bonds.— Authorized,  $10,000,000: 
redeemed  through  sinking  fund  operations,  $304,500.  Except  fo."  refunding 
divisional  bonds  (only  $358,000  outstanding)  no  additional  bonds  may  be 
issued  except  when  the  annual  net  earnings  are  twice  the  interest  on  all 
bonds  outstanding  and  contemplated,  and  then  only  for  75%  of  the  cost  of 
extensions,  betterments  and  improvements.  Semi-annual  sinking  fund 
now,  till  June  1919.  1%  of  all  bonds  issued,  thereafter  l34%.  See  V.  102, 
p.  1544.  Note  issue,  $1,500,000  auth.;  remainder  issuable  only  when 
surplus  over  bond  interest  is  three  times  the  interest  on  notes  issued  and 
proposed.     V.  100.  p.  59. 

EARNINGS.— Forl2mos.end.Dec. 31—    1913.  !?14-„0  -,  \9,\5A„. 

Gross  earnings.... $1,083,369  $1,114,858  $1,183,834 

Net  earnings,  after  taxes 486,4St>         517. <56         569.942 

Annual  int.  requirements  on  total  bonds,  inci.  present  issue 246,925 

V.  102,  p.  1544;  V.  103.  p.  499. 
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Western  Telep  &  Teles— See  Amer  Tel  &  Tel  Co. 

Western  Transit  Co  -  Bonds  guar  by  N  V  C  <-\t  In  1003 z 

Western  Union  telegraph—  Stock  $100,000,000  authorized.  _ 

Collateral    trust    bonds Ba.zc* 

Fundln?  and  real  estate  mtge  S20.000.000  gold  ...F.zc&r 
Mutual  Union  Telegraph  Co  1st  M  ext  gu  p  &  1  est  1911-Z 
Northwestern  Telegraph  Co  1st  mtge  gu  p  &  1  est  1904.x 

Westinghouse  Air  Brake— Stock  $20.000.000 

Westing  EI&Mfe— Com.  stk  S56.000.000  auth(V  71. p  1274) 

Pref  stock  S4 .000,000  (p  &  d)  7%  cum  and  participating 

Debentures  called  to  be  pd  Jan  1  1917  but  conv  till  Dec  31 
Collateral  notes  subject  to  call  at  102  \i  and  Int Ba.x 


Dale 

Bunds 


Par 

Value 


1884 


1888 
1900 


1915 
1907 


1 .000 

100 

1.000 

1.000  &c 

1.000 

500 

50 

50 

50 

1.000 

£  or  $ 


Amount 
Outstanding 


1.500.000 

99.7S6.727 

8,637,000 

20.000.000 

1.857.000 

1,500,000 

19,638,467 

54.481,150 

3,998,700 

1.571,000 

2.720.000 


3u 
\\i   1916 
5 

4H  g 
5g 

16  In  '16 

See    text 
7  In  1915 

5g 

5 


When 
Payable 


P      A      A 

Q— J 

J     &     J 

M     &     N 

M     &     N 

J      &     J 

Q— J 

Q— J 

Q— J 

J&J 

A     &     O 


Last  Dividend 
and  Maturity 


i  X 


Feb  1  1923 
Oct  14  16. 
Jan  1  1938 
May  1  1950 
May  1  1941 
Jan  1934 
See  text 

Oct  16'16.1M% 
Oct    16  -16.  \*A 
Jan   1  1917 
Oct    1  1917 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Terminal. NV 

Office.    195   Bway.   N   Y 

do  do 

do  do 

do  do 

do  do 

Pittsburgh.  Pa 

Checks  mailed  fromPlttsb 

do  do 

Guaranty  Trust  Co.  N  Y 
New  York  or  London 


WESTERN  TRANSIT  CO.— Owns  piers,  &c,  in  Buffalo.  N.  Y.  Boats 
sold  and  transferred  in  1916.  See  Great  Lakes  Transit  Co.  in  V.  102,  p. 
1439.— (V.  100.  p.  1759.) 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851.  and  present  name  adopted  In  1856.  Decision 
In  Oct.  1903,  see  V.  77.  p.  953.  2160;  V.  78,  p.  588.  1227;  V.  82.  p.  336; 
V.  89.  p.  533;  V.  92.  p.  534:  V.  96,  p.  867.  Reduction  In  cable  rates  Dec. 
1911.  V.  93.  p.  1609.  1794;  In  Oct.  1912.  V.  95.  p.  685.  and  In  Jan.  1913 
V.  96.  p.  66. 

In  April  1912  arranged  with  Marconi  Co.  to  receive  and  deliver  Marconi- 
grams  to  and  from  Europe.  The  Marconi  sytem  Is  to  be  extended  from  thr 
Paclflo  coast  of  the  United  States  to  Hawaii,  China,  Japan  and  the  Philip- 
pines, giving  Western  Union  a  wireless  trans-Paclflc  service.  V.  94, p. 1191. 

The  Amer.  Telep.  &  Teleg.  Co.,  in  accordance  with  the  agreement  with 
the  U.  S.  Govt,  to  dispose  promptly  of  Its  entire  holdings  of  West.  U.  Tel. 
stock  ($29,657,200),  In  Feb.  1914  sold  the  same  to  a  syndicate,  the  stock- 
holders under  an  option  subscribing  for  about  one-half  of  the  same  pro  rata 
at  $63  per  share.  V.  97.  p.  1903;  V.  98.  p.  301.  392.  615,  1076.  1998.  In 
1909  sold  to  Am.  T.  &  T.  Co.  the  $16,221,800  N.  Y.  Teleph.  Co.  stock 
owned  for  $22,500,000,  payable  1910  to  1915.  and  May  1  1912  paid  off 
$10,000,009  bonds. 

STOCK. — In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued.  $2,447,225. 
being  then  distributed  In  Jan.  and  April  1908  in  lieu  of  cash  divs. 

DIVIDENDS.—  \   '93-'07.  1908.  09-'13.  '14.  '15.  1916. 

Since    1893 %/5y'ly.   3H(2H%stk.)    3  y'ly.    3%  4>i  Below 

In  April  1914  the  rate  was  Increased  from  3  to  4%  and  In  Oct.  1915  to 
5%.  Jan.  15  1916  paid  \\i%  and  14%  extra;  Apr.,  July  &  Oct.,  1M%- 
V.  101,  p.  1979. 

BONDS. — On  Dec.  31  1914  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph.  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y  Mutual  Tel..  $2,387,700;  Maine 
Telegraph  Co.,  $111,000;  Washington  &  New  Orleans  Teleg.  Co.,  $30,000; 
and  bonds.  Mutual  Tel.  6s,   $3,143,000. 

The  funding  and  real  estate  4Hs  cover  real  estate  In  N.  Y.  and  Chicago, 
In  Dec.  1913  suit  was  brought  to  obtain  permission  to  withdraw  from  the 
Hen  of  the  mortgage  property  at  195  Broadway.  V.  70.  p.  384.  1203;  V.  71. 
p.  750;  V.  74.  p.  785;  V.  78.  p.  1451;  V.  80.  p.  226;  V.  97.  p.  1827. 


Lease  Inl.ordiv.        Bond% 

expires.        Amount.      %  Period.      mature. 
1932  $14,000,000  5     Q — M        No  bond* 

2010    £3,240.540  6        

£518,920  3«    

£3.240.540  1M    

44.000  3       M&S        No  bondf 

£1,214,200     See  text 

711,700  6  Q— J 
300,000  4  Q— M 
367,100  2H  M&N 
2.444,400  6  Q— J 
500.000  paid  off. 
1.015.400  6       Q— J 

ell2,300  6      

1.857.000  5g.  M&N 

2.500,000  6         J&J 

1,500.000  4H     J&J 

541.350  4         J&J 

558,575  5       A&O 


2010 
2010 

2004 
2010 
1978 
1989 
1975 
1981 


No  bonds- 
No  bonds- 
No  bond? 


No  bond:- 

"May  "1941 

~Jan~~1934 
No  bond? 
No  bonds 


Capitalization  oj  Leading 
Leased  Properties — 

Am.  Tel.  &  Cable  stock 

Anglo-Amer  Tel.  pref.  stock 

do     ordinary  stock 

do     deferred  stock 

Chic.  &  St.  Paul  Tel.  stock. 

Direct  U.S.  Cable  Co 

Dominion  Tel.  Co.  stk.  ($50) 
Empire  &  Bay  State  stock.. 

Franklin  Tel .  stock 

Gold  &  Stock  Tel.  stock Jan 

Bonds .. 

Internat.  Ocean  Tel.  stock -Jan.    1981 
N.  Y.  Mutual  Tel.  stk.  ($25) Feb.   1982 

Mu. U.Tel. IstM.ext.gu.p.&l. 

Northw.  Tel.  stk    ($50). .May  7  1980 

1st M. .  p.  &1.  guar.  (V. 91.  p.  1022).. 

Pac.  &  Atl.  stock  ($25) 99   years 

Sou.  &  Atl.  stock  ($25) 999  years 

On  Dec.  31  1915  the  company  owned  (not  Included  In  above  amounts') 
Chic.  &  St  Paul  Tel..  $57,000;  Dominion  Tel..  $288,300:  Franklin  Tel.. 
$630,000;  Gold  &  Stoak  Tel.,  $2,555,600;  Int.  Ocean  Tel.,  $2,012,700. 
Pacific  &  Atl.  Tel.,  $1,469,925;  So.  &  Atl.,  $390,975. 

Also  owns  through  collateral  trust,  viz.:  e  $2,387,700;     $3,143,000. 

In  Mar.  1916  this  company  purchased  practically  all  of  the  $1,900,000 
outstanding  capital  stock  of  the  Illinois  &  Miss.  Telegraph  Co.  at  $40  per 
share.     This  property  has  been  held  under  perpetual  lease  since  1867. 

Leases  the  Anglo-American  Telegraph  Company  and  Direct  United 
States  Cable  for  99  years  from  Apr.  1  1911,  dividends  on  the  £7.000.000 
Anglo-Amer.  Telegraph  Co.  stock  being  guaranteed,  viz.:  6%  on  the  £3,- 
240.540  pref..  1  H  %  on  the  £3.240,540  deferred  and  3  H  %  on  the  £518.920 
ordinary  stock,  the  rental  to  the  Direct  United  States  Cable  Co.  to  be 
£58,568  yearly,  the  dividends  on  its  £1,214.200  stock  not  to  exceed  5%  with- 
out permission  of  Western  Union  Co  V.  91.  p.  1715;  V.  92.  p.  958;  V.  93. 
p.  734.  876.  1047;  V.  96.  p.  1301 

EARNINGS. — For  9  mos.   ending  Sept.   30   1916: 

9  Mos.  to  Sept.  30 —  Gross.        Net  Revenue.      Interest. 

1916  (partly  est.) $45,751,067  $10,536,352     $1,000,887 

1915  (actual) 37,832,109       7,888,961        1,002,416 

REPORT.— Year  ends  Dec.  31.     Report  for  1915,  V.  102,  p.  1246.  1273. 

1915.  1914.  1913. 

Revenues  for  the  year $51,171,795  $46,264,777  $45,783,512 

Operating  expenses,  rent,  taxes,  &C-   40,972,541     40,578.751     42.327.121 

Remainder. .$10,199,254     $5,686,026     $3,456,391 

Income  from  investments,  &c 1.303.926        1.022.611        1.115.755 

Net  profits.. $11,503,180     $6,708,637     $4,572,146 

Interest  on  bonds. 1,335.588        1.337.242        1,337,229 

Dividends (5%)4, 986,364  (4)3,988,886  (3)2,992,246 


Balance. 

$9,535,465 

6.886.545 


Balance,  surplus $5,181,227     $1,382,509         $242,671 

Miles  of    Miles  of    No.  of 
Year —       Poles,  Ac.       Wire.      Offices.   Messays.      Receipts.        Profits. 

1866-67 46.270         85,291     2,565     5.S79.282  $6,568,925  $2,624,919 

1892-93 189.936      769,201   21,078  66,591,858  24.978,443     7.496.037 

1910-11 215,763   1,487.345  24,926  Not  stated  37.158.989     7.105.357 

1911-12 217.472  1.517.317  25.392  Not  stated  42.987.807     6.923,971 

DIRECTORS. — Newcomb  Carlton  (Pres.),  Oliver  Ames.  William  Vin- 
cent Astor.  Henry  A.  Bishop,  Robert  O.  Clowry,  Chauncey  M.  Depew. 
George  J.  Gould,  Robert  S.  Lovett,  Donald  G.  Geddes,  Chauncey  Keep, 
Jacob  H.  Schiff,  Joseph  J.  Slocum,  James  Stillman,  Edwin  G.  Morrill, 
Henry  W.  doForast,  William  Fahnestock,  Percy  A.  Rockefeller,  Mortimer 
L.  Schiff ,  William  II.  Truesdale  and  Albert  H.  WIggin.  Office.  195  Broad- 
way. N.  V.— (V.  101.  p.  218,  851,  1276,  1979;  V.  102.  p.  257,1168.  1246, 
1273,  1453,  1998;  V.   103,  p.  245,  948.   1432.) 

WESTERN   UNITED  GAS   &   ELECTRIC  CO..  AURORA.   ILL  — 

(V.  102.  p.  257;  V.  103.  p.  150.  245.) 


WESTINQHOUSE  AIR  BRAKE.— ORGANIZATION.  &o.— A  Penn- 
■ylvanla  corporation.     V.  67.  p.  843.  1065;  V.  77.  p.  1307:  V.  94.  p.  141 

In  1912  granted  the  New  York  Air  Brake  Co.  a  general  license  under  Its 
U.  S.  patents.     V.  95,  p.  748.     Total  surplus  July  31  1916,  $10,835,298. 
DIVS.— f'01-'03.'04.  '05/06.  '07.  '08.  '09.  '10.  '11.  '12.  '13. '14-15.  1916. 
Percent^      24       21     20  22^20  12^11^21     20     19     16      16     below 
In  stock. l(In  1898. 100%)    —     ..     25     ..     ..     ..331-3  5 

In  1916,  16%  reg.  (4%  Q.-J.)  and  on  Nov.  21  an  extra  10%. 

REPORT  for  year  end.  July  31  1916  was  in  V.  103,  p.  1411,  showing: 

Year  ending  July  31—  1915-16.  1914-15.  1913-14. 

Net  earnings,  all  sources $9,396,103     $1,575,839     $3,482,994 

Cash  dividends  paid 3,140,972       3,140,660       3,139,884 

Balance,  surplus  or  deficit sur. $6,255, 131df. $1564 ,821sr. $1,343,110 

Chairman,  Henry  H.  Westinghouse;  Pres.,  John  F.  Miller.  N.  Y.  office. 
165  B'way.— (V.  102.  p.  981,  1065;  V.  103,  p.  1411,  1432,  1512.) 

WESriNQHOUSE  ELECTRIC  &  M  \NUFACTURf NO  CO.—  ORGANI- 
SATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54,  p.  763-  V.  85.  p.  156.  1458, 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61 ,  p.  25. 
153. 

New  England  Westinghouse  Co.,  $1,000,000  outstanding  stock,  all 
owned,  was  organized  in  May  1915  and  took  over  the  J.  Stevens  Arms  & 
Tool  Co.  of  Chicopee  Falls.  Mass.,  the  Stevens-Duryea  Automobile  Co.  of 
East  Springfield  and  the  Meriden  (Conn  )  Fire  Arms  Co.  V.  100.  p.  1924. 
1679;  V.  101.  p.  619.  It  had  contracts  for  1,800,000  army  rifles,  "Chronicle", 
May  27,  advt.  p.  xvi. 

In  1908  finances  were  readjusted  (V.86,p.  922;  V.87.P.  101.  875.  1531. 

In  May  1916  85%  of  the  $7,510,750  stock  of  the  Westinghouse  Ma- 
chine Co.  had  been  exchanged  on  the  basis  of  3  shares  of  Machine  Co.  stock 
for  one  of  the  Electric  Co.  V.  100.  p.  59,  1738. 

SECURITIES. — The  preferred  stock  carries  cum  di\M.of7%  per  annum, 
with  the  right  to  participate  eoually  with  other  stoek  after  the  same  shall 
have  received  7% .  and  pref.  as  to  principal.     See  editorial  May  1893  issue. 

As  to  collateral  trust  10-year  5%  notes  of  1907  ($2,720,000  outstanding) 
see  V.  85,  p.  227.  1458.  and  V.  86.  p.  233;  V.  92,  p.  1633:  V.  100.  p.  647. 

There  are  also  $98,750  5%  collat.  notes  due  Jan.  1  1924:  real  est.  purch. 
money  mtges..  $210,000. 

Of  the  original  issue  of  $18,695,000  convertible  5%  debentures  of  1915, 
only  $1,571,000  remained  outstanding  on  Oct.  22  1916,  and  this  amount, 
if  not  converted  ($  for  $)  into  common  stock  by  Dec.  31  1916  will  be  paid 
off  at  105  and  int.  on  Jan.  1  1917.     V.  103,  p.  1216. 

DIVS.  (Since  1907)—    1908.  1909.  1910.  '11.  '12.  '13-14-  '15.        1916. 

Pref,  % 5\i     10>*     12tf       7      7      7  yrly.     7    7  (1M  Q-J) 

Common.  % 0         0  0  0      2      4  yrly.     5    6(1^Q-J) 

ANNUAL  REPORT. — Fiscal  year  enas  Mar.  31.  Report  for  year  end- 
ing Mar.  31  1916  at  length  in  V.  102.  p.  1984,  and  advt.,  p.  xvi. 

1915-16.  1914-15.  1913-14.  1912-13. 

Sales   billed. .$50,269,240  $33,671,485  $43,733,646  $39,977,565 

Total  net  income $10,536,626     $3,720,939     $5,998,078     $4,961,707 

Int.  on  bonds  and  debs.         718.477        1,023.801        1,042,191       1.103.424 
Int.  on  collateral  notes.         135,999  200,866  591,260  409,672 

Miscellaneous  interest..  15.361  44,251  72,554  99,319 

Miscel.    &   extraord.    (in  oper.  exp.)  442,277  233,264  185.260 

Div.  on  pref.  stock  (7%)         279.909  279,909  279,909  279,909 

DIV  on  com  .stock.. (5H)2. 526, 951  (4)1,427,350  (4)1,405.989  (3)1.053.666 

Bal    over  surplus $6,859,929        $302,485     $2,372,911     $1,830,457 

Total  surplus  Mar.  31..  $9,246,707     $7,473,412     $7,659,130     $7,348,522 

WAR  ORDERS. — The  total  orders  for  war  ammunitions  of  this  com- 
pany, its  proprietary  companies  and  the  Westinghouse  Machine  Co. 
amounted  to  about  $96,527,000 — "Chron  "  of  May  27  1916,  p.  xvi. 

DIRECTORS. — Class  expiring  In  June  1917 — James  D.  Callery.  Paul  D. 
Oravath,  James  N.  Wallace  and  Harrison  Nesbit.  Class  expiring  June  1918 
— A.  G.  Becker,  George  M.  Verity.  William  McConway,  J.  J.  Hanauer. 
Class  expiring  June  1919 — Samuel  M.  Vauclain,  John  R.  McCune.  Edwin  F. 
Atkins  and  E.  M.  Herr.  Class  expiring  June  1920 — Joseph  W.  Marsh. 
Guy  E.  Tripp.  Herman  H.  Westinghouse  and  Albert  H.  Wiggln. 

OFFICERS. — Chairman  of  Board,  Guy  E.  Tripp:  Pres.,  E.  M.  Herr: 
V  -Ps..  H.  P.  Davis,  L.  A.  Osborne  and  Charles  A.  Terry:  Treas.,  H.  D. 
Shute;  Comp.  &  Sec,  J.  C.  Bennett.  N.  Y.  office,  165  Broadway.  Main 
office  and  works,  East  Pittsburgh,  Pa. — (V.  102,  p.  1816.  1984.) 

WEYMAN-BRUTON  CO.— ORGANIZATION.— Incorporated  In  N.  J- 
Deo.  2  1911  and  took  over  the  snuff  factory  at  Chicago.  III.,  formerly 
owned  by  American  Snuff  Co.,  two  at  Nashville,  Tenn.,  entire  stock 
of  De  Voe  Snuff  Co.  with  factory  in  Spotswood,  N.  J.,  and  50%  of  stock  of 
National  Snuff  Co.,  Ltd..  of  Canada,  with  faotory  In  Montreal.  V.  93. 
p.  1609;    V.  94.  p.  285. 

STOCK. — No  Hen  prior  to  the  preferred  stock  shall  be  created  without 
the  consent  of  two-thirds  of  each  class  of  stock. 

DIVIDENDS.—         (1912.        1913.        1914.        1915.  1916.      _ 

On  common... %\     6  12  12  12  3.    3.    3,     3 

Do     extra %       4  0  4  10  10, — .    4. — 

Do     scrip ...%l(PaidoffDec.l915)  20  10  — . — . — . — 

REPORT. — Report  for  calendar  year  1915  In  V.  102.  p.  882.  showed  net 
earnings,  after  all  charges.  $1,271,372;  pref.  div.  (7%).  $280,000;  com.  dlv. 
(12%).  $480,000;  bal..  sur.,  $511,372. 

OFFICERS. — Pres.,  J.  Peterson:  Sec.  &  Treas..  I.  L.  Elliott- 
Office.  50  Union  Square.  N.  Y.— (  V.  102.  p.  257.  882.  2172.) 

WHITE  MOTOR  CO. — ORGANIZATION. — Incorporated  in  Ohio  and 
took  over  all  the  capital  stock,  excepting  qualifying  shares,  of  the  White  Co. 
of  Cleveland,  manufacturers  of  the  White  automobiles  and  motor  trucks. 

STOCK. — $16,000,000  capital  stock  (all  one  class,  par  $50).  There  are 
no  bonds  or  proforred  stock  and  onlv  $215,000  of  purchase  money  ODUgat  ions. 

Dividends.— No.  1  April  8  1916,  \%  %;  No.  2  July  15,  1  M  ' ,  ;Oe*.,  I    ,    .  . 

EARNINGS. — For  half-year  ending  June  30  1916,  total  net  Income, 
$2,750,993;  net  profit.  $1,903,521:  dividend  No.  1.  1  ■•,'...  $280,000;  bal.. 
sur.,  $1,623,521.   V.   103,  p.   1512. 

DIRECTORS. — M.  R.  Johnson  (Chairman  of  Board).  W.  T.  White 
(Pros.),  W.  O.  White  (1st  V.-P.),  E.  w.  Sulet  (2d  V.-P.),  Otto  Miller 
(Treas.),  A.  R.  Warner  (Sec.  &  Asst.  Treas).  J.  K.  Null,  all  or  Cleveland. 
Ohio;  J.  Horace  Harding,  Thoo.  Roosevelt  Jr.,  E.j  R.  Tinker  A  M.  Hall 
2d,  New  York.— (VJ_103,  p.  150,  1512.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page', 


Westinghouse  Machine — Stock  authorized  $10.000,000 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 x 

First  and  refunding  mortgage  gold x 

Westinghouse  Foundry  1st  M  guar  due  $50,000  yearly x 

Weyman-Bruton  Co— Common  stook  $6,000,000 

Pref  stock  (p  &  d)  7%  non-oum  $6,000.000 

White  Motor  Co — Auth  capital  stock  $16.000,000 

Willys-Overland  Co— Common  stock  $50.000.000-.- 

Preferred  (p  &  d)  7%  cum  convert,  red  at  110 

Wilson   &  Co — Common  stock  authorised  $20,000.000 

Pref  stk  (p  &  d)  7%  cum,  red  as  a  whole  125,  also  sk  fd 

1st  M  s  fd  $25,000,000  gold  call  107 J^ Qc*&r* 

Winchester  Repeating  Arms — 2-yr  notes,  all  call  100>4&int 

(F  W)   Wooiworth  Co— Common  stock  $50,000,000 

Pref  stock  (p  &  di  7  Vo  cum  $15,000,000  red  125-- 

Worthington  Pump  &  Mach.  Corp.— Com  stk  $15,000,000 

Pref  A  stk  7%  cum  $10,000,030  call  115  &  div  text 

Pref  B  stk  6%  (cum  1919)  $11,000,000  call  105  &  divs.. 

Holly  Mfg  Co  1st  M  (new)  guar  p  &  i ,  call  par 

Jeanesville  Iron  Works  Co  1st  M 


Date 
Bonds 


1900 
1910 
19)2 


1916 


1916 


Pa' 

Value 


$5C 
1 .0001 

1 .000' 

1. 00!; 

1001 

100 

50 

100 

100 

100 

1,000  &c 

iodi 

100 
100 
100 
100 
100  &c 


$7,510. 

46), 

6.246 

525 

4.600. 

4,600. 

16.000, 

Text 

15,000, 

20,000. 

9.678, 

15,000 

16.000 

50,000 

1.3.000 

12.992 

5,592 

10.321 

423 

200 


750 

00'! 

')')'! 

000 

000 
000 

000 

000 

000 
200 
000 
000 
000 
000 
200 
,000 

700 
100 
,000 


6  g 


See    text 
7 


See    text 
7 


7 

6g 

5 

See    text 

7 


When 
Payable 


&  j 
Q  -F 
M  &  N 
Q— J 
Q— J 
Q— J 
Q— F 
Q— J 


Last  Dividend 
and  Maturity 


i  Places  Where  Interest  and 
Dividends  are  Payable 


Oct  10  '07. 
Ian  1  1920 
Vov  1  1940 
To  May  1  1 
Oct  2  1916 
Oct  2  '16.  1 
Oct  1'16,  1 
Novl  1916 
Oct  2  1916 


92p. 
3% 
H% 

3A% 
3% 

\k 


East  Pittsburgh,  Pa 
Fidel  Tit  &  Tr  Co,  Pltrsr. 
Colonial  Trust  Co.  Pitt 
Colonial  Trust  Co,  Plttso 
Checks  mailed 
do 

Bankers"  Trust  ~Co~  ~N~  Y 
do 


Q— J      OcS    2  1916  1  H 
A     &     O  Apr   1  1941 
M     &     S  Murch  1  1918 
Q-M      Sept.  1  1916.2% 
Q— J      Oct  1   '16. 1«% 


Oct  2  1916   1M 


Checks  mailed 
New  York 

Kidder  Peab.NY  &  Bos. 

Farmers'  L,  &  Tr  Co.  N  l 

do  do 


July  1  1922 


N  Y,  Lawyers'  Ti  &  TrCo 
do  do 


WILLYS-OVERLAND  CO.— ORGANIZATION.— Incorp.  In  Ohio 
Nov.  1912  and  acquired  the  properties  and  business  of  the  Willys-Overland 
Co.  of  Toledo.  O.  One  of  the  largest  manufacturers  of  automobiles  in 
the  U.  S.;  the  "Overland"  cars  sell  (5  and  7-passenger)  at  $615.  $695  and 
$1,145.  its  Willys-Knight  car  for  $1,125.  Excepting  tires  and  a  few  pat- 
ented appliances,  it  makes  practically  all  parts  from  raw  materials.  The 
sales  have  been  as  follows: 

1907-08.        1912.        1913.     1914.     1915.  6mo.  1916. 
No.carssold 323     21,000      37,000  48.000    95,000  94,4?7 

STOCK. — In  Aug.  1916  the  company,  to  increase  its  working  capita1 
and  service  facilities,  offered  to  shareholders  of  record  Sept.  5  the  privilege 
of  subscribing  at  $44  per  share  for  their  respective  proportions  of  $15 ,000,000 
of  the  common  stock  then  held  in  the  treasury.  This  stock  was  under- 
written by  J.  S.  Bache  &  Co.  and  C.  D.  Barney  &  Co.,  bankers,  of  N.  Y. 
City.  Mr.  Willys  waived  in  favor  of  the  pref.  shareholders  sufficient  of 
his  subscription  rights  to  permit  of  an  offering  to  the  pref.  shareholders  of 
one  share,  par  value  $25,  for  each  share  of  pref.  stock  outstanding.  After 
the  receipt  of  the  proceeds  of  the  $15,000,000  of  stock,  the  company  was  to 
have  approximately  $15,000,000  of  cash  and  $30,000,000  of  other  strictly 
quick  assets,  with  no  liabilities  other  than  strictly  current  monthly  bills. 
The  N.  Y.  Stock  Exchange  in  Sept.  1916  agreed  to  list  $17,155,700  addi- 
tional common  stock  when  actually  issued,  including  this  $15,000,000, 
making  the  total  listed  $39,655,700.  V.  103,  p.  66,  762,  853,  1039,  1046 
1216,  1432 

Under  plan  of  Nov.  1915  the  company  paid  off  at  110  on  Jan.  13  1916 
the  original  $4,483,700  preferred  stock  and  sold  at  102^  $15,000,000  (of 
a  new  $25,000,000  preferred  issue)  of  7%  cum.  pref.  stock  (preferred'  prin. 
&  dlvs.),  red.  at  110  and  div.  after  one  year  and  convertible  at  par  from 
Jan.  1  1917  to  Jan.  1  1922,  both  incl..  into  common  stock  at  $300  per  share 
or  proportionally  reduced  with  issue  of  additional  common  stock. 
The  remaining  $10,000,000  pref.  can  only  be  issued  after  Jan.  1  1917  under 
restrictions.    V.  102,  p.  1168.    V  .  101 ,  p.  1633;  V  .  102,  p.  257.  350,  443,  528. 

The  company  will  set  aside  annually  on  or  before  July  1  1917  and  yearly 
thereafter  for  the  purchase  or  redemption  of  the  pref.  stock  a  fund 
equal  to  3%  of  the  aggregate  amount  of  same  issued,  whether  or  not  then 
outstanding.  Without  the  consent  of  75%  of  the  pref.  outstanding:  No 
mortgage  shall  be  placed  upon  the  assets;  said  pref.  stock  shall  not  be  in- 
creased above  said  $25,000,000,  nor  shall  any  priority  pref.  stock  be  issued, 
nor  any  evidences  of  debt  running  more  than  one  year;  nor  shall  the  voting 
powers  be  changed.  No  voting  power  unless  four  quarterly  dividends  are 
in  default,  in  which  case  the  pref.  will  have  sole  voting  power  until  all  arrears 
of  dividends  are  paid. — V.  102,  p.  159. 

DIVIDENDS—  (1913.     1914.     1915.  1916. 

Common  stock _%j       6  6  6         1)4    \y2    3    .. 

do  6Xtjl"*3p  I        *>  S  si  Iv  TfiXt 

In  1916  paid  f}i%"ta¥eb.~"lM%  in  May  3%  Aug.  1.  Also  in  July 
1916  declared  10%  payable  in  stock  5%  on  Oct.  2  1916  and  5%  April  2  1917. 
V.  103,  p.  249. 

EARNINGS. — Net  profits  for  6  months  ending  June  30  1916  less  pref. 
and  common  dividends  and  adjustments,  were  $5,756,139.  After  deduct- 
ing $14,229,983  good  will,  patents,  trade-marks,  &c,  the  profit  and  loss 
surplus  June  30  1916  was  $13,471,706.  V.  102,  p.  1039.  Shipments 
during  6  months  ended  June  30  1916,  were  94,477  cars,  against  37,841  for 
the  same  interval  in  1915. 

REPORT.— For  year  ending  Dec.  31  1915.— V.  102.  p.  1056,  showed: 

Year  end.     6  Mos.  end.     Year  end. 

Dec.  31  '15.  Dec.  31  '14.  June  30  '14. 

Net  earnings  and  income  (see  below)  .$11 ,201.256     $3,327,499     $5,864,858 

Deduct — Int.  on  floating  debt,  &c.__       $330,578         $158,400         $333,583 

Reserve  for  contingencies.      1,000,000  150,000  300,000 

Preferred   dividends (7)$322,164(3M)  165,235      (7)350,000 

Common  dividends  (cash) (6)1,229,895     (3)600,000(11)2,200,000 

Common  dividends  (stock) (5)1,000,000  

Provision  for  redemption  of  pref 250,000  104,167  250,000 

Balance,  surplus  for  periods $7,068,619     $2,149,697     $2,431,275 

Pres.,  John  N.  Willys,  Toledo,  O. —  (V.103,  p.  1029,  1123,  1216,  1432.) 

WILSON  &  COMPANY. — Incorporated  April  7  1910  in  New  York. 
Established  In  1853.  Has  large  and  modern  plants  in  N.  Y.,  Chicago  and 
Kansas  City  and,  through  subsidiary  cos.,  owns  and  operates  a  plant  at 
Oklahoma  City,  another  at  Sioux  Falls,  S.  D.,  and  another  at  Los  Angeles, 
Cal.  Combined  capacity  of  present  plants  about  187,000  cattle,  sheep  and 
hogs  per  week.  Company  has,  either  directly  or  through  sub.  cos.,  all  of 
whose  stock  it  holds,  120  distributing  branches  by  means  of  which  and  of  its 
refrigerator  car  service  it  distributes  its  products  to  practically  every  city 
and  town  of  importance  in  the  United  States.  Also  does  a  large  export 
trade.  Indirectly  owns  1,900  railroad  cars,  of  which  1,565  are  refrigerator 
cars.     V.  91,  p.  981.  1714;  V.  90,  p.  1048;  V.  94.  p.  491. 

STOCK. — Pref.  has  no  vote  except  in  case  of  default  in  payment  of  divi- 
dends for  one  year.  V.  97.  p.  527;  V.  91,  p.  1714.  In  July  1915  the  com. 
stock  was  placed  in  a  5-year  voting  trust,  A.  Barton  Hepburn,  Charles  M. 
Sabin,  Harry  Bronner,  Elisha  Walker  and  Pres.  Thomas  E.  Wilson  V. 
101.  p.  292.  In  March  1916  control  was  acquired  by  purchase  of  a  ma- 
jority of  the  common  stock  by  this  group  of  New  York  bankers,  attended 
by  the  new  financing  below  mentioned.  In  July  1916  name  was  changed 
from  Sulzberger  &  Sons  Co.  to  Wilson  &  Co.     V.  102,  p.  1255;  V.  103,  p.417, 

Dividends  on  pref.,  \*/i  %  quar.,  paid  to  July  1916,  Inclusive. 

A  sinking  fund  was  established  in  1913  to  retire  each  year  at  not  over  125 
and  divs.,  the  following  percentages  of  the  pref.  stock  outstanding  on  pre- 
ceding Dec.  31:  In  1914  to  1916,  1%;  1917  and  yearly  thereafter.  2%.  The 
sinking  fund  retired  $321,800  pref.  stock  prior  to  Mar.  22  1916. 

BONDS. — In  1916  an  issue  of  $25,000,000  1st  M.  6%  bonds  was  author- 
ized, of  which  $15,000,000  were  sold  in  March  to  retire  the  $8,099,000  6% 
debentures  due  June  1  and  for  additional  working  capital,  &c.  The  re- 
mainder is  reserved  to  provide  for  75%  of  the  cost  of  future  betterments 
and  extensions  and  to  pay  prior  liens  on  properties  at  the  time  subject  to 
the  mortgage  or  owned  by  companies  a  majority  of  whose  stock  is  pledged 
thereunder.  Annual  sinking  fund  beginning  1917,  1%  of  bonds  outstand- 
ing, to  retire  bonds  which  are  to  be  kept  alive  in  sinking  fund. 

REPORT. — Report  for  year  end.  Dec.  25  1915.  in  V.  102,  p.  972,  showed: 

Period  Year  end.     15  Mos. end.  Years  Ending ■ 

Ending —  Dec.  25  '15.  Dec.  26  '14.  Sepl.  27  '13.  Sept.  28  '12. 

Net    profits $2,463,732     $1,511,528     $1,364,245     $1,325,605 

Pref.  div.  (7%) 683,849  692,329  700,000  700,000 

Balance,  surplus -$1,779,883         $819,199         $664,245         $625,608 

Gross  sales,  $122,000,000  in  1915,  against  $91,000,000  in  1911. 

OFFICERS. — Pres.,  Thomas  E.  Wilson;  Vice-Pres.,  Jas.  A.  Howard; 
Treas.,  Russell  Armstrong;  Sec,  Nathan  Grabenheimer.  Office,  816  First 
Ave..  N.  Y.— (V.  102,  p.  442,  972,  1167.  1255,  1723;  V.  103,  p.  417,  1200. 


WINCHESTER  REPEATING  ARMS  CO.— Incorp.  in  Conn,  in  1867. 
Plant  at  New  Haven,  Conn.  Balance  sheet  of  Feb.  5  1916  showed:  Total 
assets,  $40,016,574.  Outstanding  cap.  stock  in  $100  shares,  $1,000,000 
(no  bonds);  notes  payable,  $8,250,000;  surplus,  $18,332,925.  Dividends 
from  1905  to  1915  averaged  55%  p.  a.  Authority  to  issue  securities  was 
voted  in  Feb.  1916.  The  company  in  Feb.  1916  sold  $16,000,000  2-year 
5%  notes.  Notes  are  callable  in  any  or  all  amounts  at  100K  and  int.  on 
any  int.  date  upon  30  days'  notice.  Gross  sales  for  year  ending  Feb.  5 
1916,  $20,309,085;  net,  $4,652,094.  Pres.,  Winchester  Bennett.— (V.  102, 
p.  443,  615,810,890.) 

(F.  W.)  WOOLWORTH  CO.— ORGANIZATION  .—Incorporated  in 
New  York  Dec.  15  1911.  Acquired  the  business  of  F.  W.  Wooiworth  &  Co.. 
S.  H.  Knox  &  Co.,  F.  M.  Klrby  &  Co.  E.  P.  Charlton  &  Co.,  the  5  and  10 
cent  store  business  of  C.  S.  Wooiworth,  W.  H.  Moore  and  W.  H.  Moore  & 
Son  and  the  controlling  interest  in  F.  W.  Wooiworth  &  Co.,  Ltd.,  of  Great 
Britain.  Operates  about  750  5  and  10-cent  stores  in  tha  U.  S.,  55  stores 
In  Canada;  the  F.  W.  Wooiworth  &  Co.  (controlled)  operates  thus  far  50 
stores  in  England.     See  V.  94.  p.  567;  V.  97.  p.  449. 

STOCK. — No  mortgage  or  encumbrance  shad  be  created  without  the 
consent  of  at  least  three-quarters  of  each  class  of  stock,  nor  the  pref.  stock 
Increased  without  the  consent  of  two-thirds  of  each  class  The  whole  or 
any  part  of  the  pref.  stock  Is  redeemable  on  3  months'  notice  and  will  be 
entitled  to  125  and  accrued  dividend  in  case  of  liquidation  or  dissolution. 
The  pref.  stock  has  no  voting  power  exceDt  In  case  of  default  in  payment  of 
three  quarterly  dividends.  V.  94,  p.  567.  In  May  1916  it  was  voted  to 
purchase  and  cancel  $500,000  pref.,  reducing  the  amount  out  to  $13,000,000. 

Divs.  on  pref.,  \%%  guar.  April  1912  to  Oct  1916,  incl.  Div.  on  com.. 
1%.  paid  Sept.  20  and  Dec.  20  1912  and  July  1  1913;  June  1913  to  Mar. 
1915,  m%  quar.;  June.  1915,  to  Mar.  1916,  134%:  June,  1916,  common 
dividend  was  increased  to  2%  quar.;    Sept.,  2%. 

TOTAL  SALES—  1916— Sep*.  1915.  1916—9  Mos.— 1915. 

$7,348,418     $5,924,132  $57,797,633  $49,862,967 

REPORT. — Report  for  cal.  year  1915.  In  V.  102.  p.  605.  showed: 
Cal.  Net  Net        Pref. Divs.        Common       Prem.  on    Balance, 

Year.       Sales.  Income.       (7%).  Dividends.      Pf.Stk..&c.   Surplus. 

1915-$75.995.774  $7,548,210  $953,750  (6 U) $3 .375 .000  $10,510  $3,208,950 
1914-  69,619,669    6,429,896    997.500  (6%)   3.000.000    90.921     2.341.475 


Combined  Earnings  for  Six  Calendar  Years. 


Year —  Sales. 

1912 $60,557,767 

1911 52,616,124 

1910 50,841,547 

F.  W.  Wooiworth.— (V.  102,  p.  1902,  2173;  V.  103,  p.  249,  584. 


Profits 

$7,548,210 

6.429.895 

6.461.118 


Profits. 
5.414,798 
4.955,256 
5,065.031 


Year —  Sales. 

1915 $75,995,774 

1914 69.619,669 

1913 66.228,072 

Pres., 
948.) 

WORTHINGTON  PUMP  &  MACHINERY  CORPORATION- 
ORGANIZATION.— Incorporated  in  Virginia  on  April  21  1916  as  a  re- 
organization of  the  International  Steam  Pump  Co.,  foreclosed  per  plan  in 
V.  101,  p.  531,  620,  926;  V.  102,  p.  1890.  Description  of  properties  April 
1916,  V.   103,  p.   139. 

STOCK — VOTING  TRUST. — Lewis  L.  Clarke,  George  G.  Henry,  Percy 
Jackson,  R.  Walter  Leigh  and  Charles  H.  Sabin  are  voting  trustees  of  the 
stock  under  a  voting  trust  agreement  covering  all  three  classes  of  its  stock 
for  a  period  of  five  years  from  April  1  1916. 

Class  A  pref.  stock  is  entitled  to  cumulative  annual  dividends  at  7  %  and 
to  a  preference  in  assets  and  dividends  over  Class  B  pref.  stock  and  com- 
mon stock,  but  such  preference  over  Class  B  pref.  stock  is  to  continue  only 
until  both  classes  of  pref.  stock  shall  have  received  full  dividends  for  3  con- 
secutive years;  it  is  redeemable  at  option  of  company  at  115  and  accrued 
dividends.  The  Class  B  pref.  stock  is  entitled  to  annual  dividends  at  6%, 
non-cumulative  for  3  years,  then  cumulative,  and  to  a  preference  in  assets 
and  divs.  over  the  common  stock,  and  is  callable  at  105  and  divs. 

Of  the  Class  A  stock.  $4,407,167  is  reserved  for  additional  capital  to  be 
issued  only  for  cash  at  not  less  than  par;  there  is  also  reserved  for  additional 
capital  $678,329  Class  B  and  $2,007,851  common  stock.     V.  103.  p.  66. 

DIVIDENDS. — An  initial  quarterly  dividend  of  1M%  was  paid  on  the 
$5,592,833  Class  "A"  pref.  stock,  July  1  1916;  Oct.,  1,  l%%.  V.  102.  p. 
2173. 

BONDS. — No  mortgage  or  other  lien  can  be  created  except  on  vote  of 
two-thirds  of  each  class  of  stock.  .     .  . 

The  new  company  will  guarantee  payment  of  the  principal  and  5%  inter- 
est from  July  1  1915  of  new  Holly  Mfg.  Co.  1st  M.  bonds  ($423,400). 

REPORT. — Statement  of  earnings  and  balance  sheet  was  in  V.  102, 
p.  1890.     See  also  V.  103,  p.  139,  762,  1123. 

-11 'i  Mos.  end.  Sept.  7- 

Periods —                                                  1915-16.         1914-15.  Increase. 

Orders  booked - ..$16,089,551     $9,381,402  $6,708,149 

Unfilled  orders  Sept.  7 7,025,898       3,119,41o  3,906,483 

Income  Account  and  Financial  Statement  for  10  Mos.  to  July  31  1916. 
Gross  income -$2, 0 84 ,511 

Deduct — Deprec'n,  $500,000;  sundry  int.  chgs.,  $29,6o9;  total-       529,659 

Balance  available  for  dividends $1,554,852 


326,249 


Preferred  Dividend  Charge  for  10  Months — 
On  $5,592,833  Class  A  7%  preferred  (cumulative) 

Balance  .  .- $1,228,603 

On  $10,321~,67Tciass  B  6%  pref.  (non-cum.  until  April  1  1919)--       516,085 

Balance  for  common  dividends $712,518 

While  the  ammunition  contract  is  expected  to  yield  a  satisfactory  profit 
no  accrued  profit  to  date  is  included  in  the  foregoing  s1  itemc  m  oi  earnings' 

DIRECTORS.— Charles  II.  Sabin,  A.  Vv".  Burchard,  George  G.  Henry 
Edward  II.  Wells,  Lewis  L.  Clarke,  T.  Frank  Manville,  K.  Walter 
Leigh,  Harrison  Williams,  J.  E.  Sague,  Percy  Jackson  and  ll.hsk  Mollor; 
Sec'v  N  M.  Clark.  (Pros,  and  Treas.  not  chosen  to  June  21  1916.) 
N.  Y.  office,  115  B'way.— (V.  102,  p.  2173;  V.  103,  p.  06,  139,  702,  1123.) 

YOUNQSTOWN  SHEET  &  TUBE  CO.— (V.  102,  p.  615,  1453.) 

I  YUKON  GOLD  CO.,  NEW  YORK.— (V.  102,  p.  015.  974,  9S1.) 
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RAILROAD  COMPANIES. 
SUPPLEMENTARY— See  also  Tables  4  to  137. 
AKRON  CANTON  &  YOUNGSTOWN  RY.— To  extend  from  Canton  to 
Youngstown,  0..  via  Mogadore.  with  branches,  of  which  18s-i  m .  from  Akron 
to  Mogadore  completed  In  191-1.  Incorp.  In  June  1907.  Stock, 
all  Issued,  $1,500,000.  The  stockholders  voted  to  redeem  the  bonds  not  later 
thanJuly  1  1010:  Cleveland  Trust  Co..  trustee.  V  02.  p  1434:  V.  95.  p.  678. 
Year  ending  June  30  1915  (7  miles),  gross,  $15S,636:  net,  after  taxes 
$62,495:  other  income.  S468;  int.  &  rentals,  $112,997;  bal.,  def.,  $50,035. 
Pres..  H.  B.  Stewart.  Canton.  O.;  Sec.,  Jay  Taylor. — (V.  95,  p.  678.) 

ALBERTA  &  GREAT  WATERWAYS  RY.— To  extend  from  Edmon- 
ton, Alberta.  Canada,  northeasterly  to  a  point  at  or  near  Fort  McMurray 
and  from  a  point  near  the  western  end  of  Lac  La  Biche  to  the  eastern  end 
thereof,  a  total  of  about  350  miles.  On  Sept.  15  1914  grading  had  been 
completed  from  Edmonton  to  Lac  la  Biche,  130  miles.  First  M.  debenture 
5s.  guar,  by  Prov.  of  Alberta,  and  issuable  at  $20,000  per  m.,  and  $400,000 
for  Edmonton  terminals:  Standard  Tr.  Co.  of  Winnipeg,  trustee.  Redeem- 
able, all  or  any.  beginning  Jan.  1  1919  at  112J4.  In  Nov.  1909  $7,400,000 
were  sold  in  London.  V.  89,  p.  1346;  V.  90.  p.  558.  In  Sept.  1913  J.  D 
McArthur  proposed  to  construct  the  road.  V.  97,  p.  886.  Pres.,  J.  D. 
McArthur,  Winnipeg. — (V.  97,  p.  886.) 

APALACHICOLA  NORTHERN  RR.— River  Jet.  to  Apalachicola, 
Fla.,  79  miles;  Apalacliicola  to  Pt.  St.  Joe,  Fla.,  23  miles.  V.  87,  p.  935. 
Receiver  discharged  Feb.  22  1916,  all  floating  debt  having  been  paid  with- 
out foreclosure  proceedings. 

Stock.  $3,000,000.     Bonds,  52,000,000;  111.  State  Tr.  Co.,  E.  St.  L.,  trus. 

For  2  months  ended  Aug.  31  1916,  gross,  $30,563;  net,  $4,615.  Presi- 
dent, A.  T.  Perkins,  St.  Louis. —  (V.  102,  p.  2165.) 

ARKANSAS  &  LOUISIANA  MIDLAND  RY.— Owns  Monroe  to  Cros- 
sett.  La.,  5234  miles,  and  leases  Rolfe  June,  to  Hamburg,  8  miles,  and 
Ashley  Drew  &  Northern  Ry.,  Crossett  to  Monticello,  Ark.,  41  miles. 
Extensions  of  70  miles  to  Pine  Bluff,  Ark.,  &c,  projected.  Incorporated 
in  Dec.  1915  (V.  101,  p.  2142)  with  $1,000,000  stock,  as  successor  of  Ark. 
La.  &  Gulf  Ry.,  foreclosed;  no  new  bonds  at  organization,  but  $200,000 
mortgage  notes,  also  on  (leased)  Ashley  Drew  &  Northern  Ry.,  $438,000 
1st  10-year  gold  6s  due  Sept.  1  1922.  V.  86,  p.  106.  Pres.,  Edward  Ford 
(Asst.  to  Pres.  of  Ala.  &  Vicks.  Ry.);  Gen.  Mgr.,  J.  M.  Parker.  Office, 
Crossett,  Ark. — (V.  101,  p.  922,  2142.) 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala..  31 
miles;  branches.  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers 
3  miles;  total,  43  miles.  Stock,  $1,000,000.  all  oommon;  par  of  sharei 
$100.  Bonds.  $500,000  40-year  1st  6s,  due  Nov.  1  1931  ($1,000  each); 
Int.,  payable  M.  &  N..  In  default.  Year  ending  June  30  1914,  gross.  $23,- 
936;  op.  def.,  $8,666;  other  income,  $2;  int.,  taxes.  &c.  $45,340;  bal.. 
def.,  $54,004.  In  1912-13,  gross.  $23,345;  oper.  def..  $4,532.  Pres.. 
Sidney  H.  March:  Sec.  and  Treas.,  W.  J.  Kingsbury,  25  Broad  St..  N.  Y. 

MOREHEAD  &  NORTH  FORK  RR.— Morehead  to  Redwine,  Ky.,  24 
miles;  6  m.  branch.  Stock,  auth.,  $500,000;  out,  $260,600;  par,  $100. 
Bonds,  see  table  above.  For  year  ending  June  30,  1914,  gross,  $93,632; 
net,  $25,341;  charges,  $19,731.  A.  W.  Lee,  Pres.,  Clearfield,  Pa.;  Sec.  & 
Treas.,  John  W.  Wrigley.     Office,  Clearfield,  Ky. 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron' Mountain.  Mich.,  to 
Peshtlgo  Harbor,  Wis.,  75.79  miles;  branches,  51.66  m.;  trackage.  8.50  m 
In  May  1904  logging  railway  Pembina,  Wis.,  westerly  42  m.,  was  purchased 
V.  78,  p.  2013.  In  Mch  1911  John  Marsch  of  Iron  Mountain,  Mich.,  It  wai> 
reported,  acquired  control.  V.  92,  p.  660  On  Feb.  1  1912  S.  N.  Harri- 
son was  appointed  receiver.  V.  94,  p.  418.  Stock,  $951,500,  auth.  in 
June  1905,  to  be  Increased  to  $5,000,000;  par  value  $100.  Current  liabilities 
June  30  1914,  $943,208.  Last  coupon  on  1st  mtge.  bonds  paid  was  that 
maturing  July  1  1898  Of  the  bonds,  $905,000  1st  5s  and  $150,000  4s  were 
inel.  In  the  collateral  turned  over  to  the  Chicago  banks  In  Jan.  1010  on  settle- 
ment of  the  Walsh  notes.  V.  90,  p.  169.  Year '13-' 14, gross,  $122,920:  net, 
$626;  oth.  inc..  $17,487;  rentals,  taxes,  &c,  $16,487  (bond  int.  not  incl.) 

EARNINGS.— 6  mos.,/1915 Gross,    $60,833;       net,    $5,609 

July  1  to  Dec.  31.       11914-- ..Gross,      54,742;       net,  605 

Year  1915-16.  gross,  $149,311;  net,  $31,905.  Vice-Pres.,  Emil  Marsch; 
Sec.,  John  Marsch;  Treas.,  Chas.  A.  Olin,  Chicago.  Office,  Peshtigo,  Wis. 
—  (V.  94,  p.  209,  418;  V.  95,  p.  751.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— See  Chicago  Great  Western 

REPORT.— For  year  end.  June  30  1910,  gross,  $813,871;  net.  $41,242 
bond  int..  $236,038;  bal..  def..  $194.796.— (V.  97.  p.  51.  178.  523\) 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Menasha,  Wis., 
north  to  Mass,  Mich.,  210  miles,  with  branch  to  Antigo,  Wis.,  24  miles,  of 
which  Shawano  to  Crandon,  and  W.  &  N.  June,  75  miles,  were  operated  Oct. 
1916  and  24  miles  Crandon  to  Black  Creek,  on  Green  Bay  &  Western  RR., 
■was  under  construction.  Stock,  $1,500,000;  outstanding  June  30  1915, 
$1,414,632;  par,  $100.  Bonds,  $10,000,000  auth.;  none  outstanding 
Jan.  1  1916.  Loans  and  bills  payable  June  30  1915,  $301,008.  Year  end- 
ing June  30  1915,  gross,  $85,110;  net,  $17,544.  In  1913-14,  gross,  $92,817; 
net,  $26,053;  int.,  taxes  and  hire  of  equip.,  $24,596;  bal.,  sur.,  $1,789. 
Pres.,  J.  S.  Jones;  Sec.  &  Gen.  Mgr.,  C.  H.  Hartley.  Office,  Oshkosh, 
Wis.— (V.  87,  p.  741;  V.  101,  p.  1975;  V.  103.  p.  240.) 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennllle,  Ga..  to  Hawklnsvllle, 
76  miles;  Dublin  to  Eastman,  Ga.,  28  miles  (former  Dublin  &  Southwester  , 
acquired  Aug.  1907):  total,  104  miles.  Incorporated  in  Georgia  Dec.  1883 
Stock,  common.  $530,000;  pref.,  $70,000;  par,  $25.  Central  of  Georgia 
owned  June  30  1915  all  pref.  and  $278,575  common.  First  mtge.  to  Citi- 
zens' &  Southern  Bank,  Savannah,  for  $250,000:  $10,000  In  treasury 
$40,000  having  been  retired  and  canceled  Dec.  1915.  V.  85,  p.  285,  79o. 
1578;  V.  102.  p.  951. 

Dlvs.,  long  6  tn  7%  yearly;  1904.  7%;  1905.  6%:  1906.  11%:  1907.  11%; 
1908  to  1911,  6%  (.J  &  J.):  Dec.  18  1911.  3%;  July  1  and  Dec.  24  1912.  3% 
July  1  1913,  3%;  1914,  6%  (3%  J.  &  J.);  1915,  Jan.,  3%;  July,  none. 
1916,  Jan.,  3%. 

For  year  ending  June  30  1915,  gross,  $271,368;  net,  $33,726;  other  inc., 
$3,189;  int..  &c.  $19,497;    bal..  sur..  $17,417. 

Pres.,  H.  D.  Pollard;  Sec.  &  Aud.,  M.  Lanigan,  Tennille. — (V.  102,  p. 
155.) 

YOSEMITE  VALLEY  RR.— Merced.  Cal.,  to  the  Yosemlte  National 
Park,  78  miles,  completed  May  15  1907.  Stock,  $5,000,000.  all  outstand- 
ing; par,  $100.  1st  M.  bonds  ($3,000,000  auth.),  V.  82.  p.  511,  930;  V.  84. 
p.  1553.  2d  M.  5s.  $2,000,000,  held  In  treasury  June  30  1914.  For  year 
ending  June  30  1915.  gross.  $323,215;  net,  $117,548;  other  income,  $1,060; 
int.,  &c,  $158,026;  bal.,  def.,  $39,418.  In  1915-16,  gross,  $429,396;  net, 
$244,430.  Pres.,  Frank  G.  Drum;  Auditor,  Julius  H.  Ellis.  Office,  Mer- 
ced, Cal. — (V.  85,  p.  655.) 


INDUSTRIAL  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  138  to  201. 

BUTTERICK  CO.— ORGANIZATION.—  Incorporated  In  N.Y. on  Jan 
15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns.  &c.  See  V.  75,  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
$1,000,000  Ridgway  Co.  stock,  of  which  $882,400  purchased  to  Dec.  1915. 
Ridgway  Co.  has  out  $366,400  first  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collateral  6s  due  1920, 
payable  10%  yearly  beginning  1910.  of  which  $720,000  has  been  retired, 
and  $500,000  Butterick  Pub.  Co.  5%  real  estate  mortgage,  maturing 
Sept.  7  1919;  other  real  estate  mortgages,  $78,000. 

DIVIDENDS—     (  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10-'15.         1916. 
Since  1902,  % \4       4       4       4       3       1J4   2M  3  yly.    H.H.H.— 

REPORT  for  year  1915  in  V.  102,  p.  1985,  showed  profits.  $458,139,  agst. 
$499,104  in  1914  and  $510,593  in  1913;  divs.  (3%).  $439,416;  bal.,  sur.. 
$18,723.  Pres.,  G.  W.  Wilder;  Treas.,  C.  D.  Wilder.  Butterick  Bldg.. 
N.  Y.  City.— (V.  98,  p.  612,  910;  V.  100,  p.  1346;  V.  102,  p.  1438,  1985.) 

CENTRAL  DISTRICT  TELEPHONE  CO.— ORGANIZATION  — 
Operates  under  license  from  Amer.  Telephone  &  Telegraph  Co.  In  wesMrn 
part  of  Pennsylvania  (Including  Pittsburgh) ,  northern  part  of  West  Virginia 
and  eastern  part  of  Ohio.  Total  population  served  about  4.000,000.  Sta- 
tions Dec.  31  1915,  183.953  (not  Incl.  46, 546  «ervlce  and  connected  stations) 
Stock  authorized.  $25,000,000  outstanding,  $15,000,000.  practically  all 
owned  by  Bell  Telephone  Co.  of  Pennsylvania.  Dividends  at  not  less  than 
7%  paid  since  1896;  present  rate  7%. 


Bonds.  $25,000,000  auth.  Issue,  of  which  $10,000,000  sold:  remainder 
Issuable  only  as  equal  amounts  In  cash  are  obtained  from  sales  of  stock  and 
Invested  In  Pennsylvania  and  West  Va.;  $50,000  retired  by  sinking  fund. 
Redeemable  as  a  whole  on  or  after  Dec.  1  1918  at  105  and  lnt  on  3  mos.' 
notice.     Annual  sinking  Tund  or  1%.     V.  98,  p.  613,  765.  1159. 

REPORT.— Report  for  1915,  V.  102,  p.  884,  showed: 

Calendar                    Gross               Net            Interest      Dividends.  Balance, 

Year —                Earnings.       Earninqs.       Charges.          (7%   .  Surplus. 

1915  .          $6,049,496     $1,733,610     $511,244     $1,050,000  $172,375 

1914-.          6,673,126       1,542,103       482,812       1,050,000  9,291 

— (V.  100,  p.  736;  V.  101,  p.  447.  802,  884. 

CENTRAL  STATES  ELECTRIC  CORPORATION.— ORGANIZATION 

—Incorporated  in  Virginia  May  28  1912,  with  power,  among  other  things, 
to  acquire  stocks  and  securities  of  public  utility  corporations.  Owns  over 
75%  of  the  $8,803,200  Cleveland  (O.)  Electric  Illuminating  Co.  com- 
mon stock.  V.  99,  p.  272.  Common  stock  has  been  deposited  with  Edwin 
M.  Bulkley,  Anson  W.  burcnard  and  Harrison  Williams  as  voting  trustees. 
Div.  on  pref.,  \M%  quar..paid  Oct.  1912  to  Oct.  1916.  Div.  on  com- 
mon stock,  1914,  4%;  1915,  Feb..  >4%:  May.  none.     V.  100.  p.  1835. 

The  10-year  5%  secured  gold  notes  due  June  1  1922  ($6,000,000  au- 
thorized issue)  are  subject  to  call.  In  whole  or  part,  on  any  interest  date, 
on  due  notice,  at  101  and  Int.,  and  convertible  at  par  into  pref.  stock  at 
105,  with  the  right  to  convert  If  called  for  payment  prior  to  maturity. 

The  $5,963,784  Issued  are  secured  by  deposit  of  $6,630,400  (over  75%) 
of  the  outstanding  Cleveland  El.  111.  Co.  common  stock.  V.  94,  p.  1451; 
V.  95,  p.  50,  1334.     Pres.,  Geo.  A.  Galliver. —  (V.  100,  p.  477,  1835.) 

CHESAPEAKE  &  POTOMAC  (BELL)  TELEPHONE  CO.  OF  VIR- 
GINIA-— Incorporated  In  Virginia  in  1912  as  successor  of  the  Southern  Bell 
Telep.  &  Teleg.  Co.  of  Virginia.  Stations  operated  directly  Dec.  31  1915, 
53.939.  Stock  $4,247,000  owned  by  the  Ches.  &  Potomac  Tel.  Co.  and 
so  by  the  Bell  Teleph.  Co.  of  Penna.  and  the  N.Y.  Telephone  Co. 

Of  the  bonds  ($5,000,000  authorized  issue).  $3,098,000  have  been  sold. 
$336,700  were  on  Aug.  31  1916  in  the  treasury,  $65,300  retired  through  the 
sinking  fund  and  $1,500,000  reserved  for  improvements  and  additions.  Re- 
deemable as  a  whole  after  May  1  1918  at  103.  Sinking  fund,  H  of  1% 
semi-annually  beginning  May  1  1914;  Old  Dominion  Trust  Co.  of  Rich- 
mond, trustee.  V.  98.  p.  765.  915;  V.  100.  p.  558.  For  cal.  year  1915. 
gross,  $1,734,261;  net  (after  $598,381  for  maintenance,  incl.  depreciation), 
$310,610;  interest,  $144,277;  dividends  (4%),  $166.333.— (V.  100,  p.  558.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1886  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights.  &c,  in  Clearfield,  Centre  and  Indiana  counties.  Pa. 
Stock,  $825,000,  all  owned  by  N.  Y.  Central  &  Hudson  River  RR. 

In  1911  acquired,  per  plan  V.  92,  p.  1439,  property  of  the  Pennsylvania 
Coal  &  Coke  Co.  (foreclosed  June  23  1911  under  its  consolidated  mortgage) , 
controlling  about  106.000  acres  of  coal  lands  and  surface,  chiefly  In  Blair, 
Cambria.  Clearfield  and  Indiana  counties.  Under  said  plan  the  company 
leases  to  the  Pennsylvania  Coal  &  Coke  Corp.,  the  successor  of  the  company 
of  the  same  name,  organized  with  $7,500,000  stock,  the  developed  proper- 
ties, amounting  to  about  59,000  acres,  until  the  coal  Is  exhausted.  Annual 
minimum  rental  of  $225,000.     See  V.  93.  p.  1606:  V.  98.  p.  391. 

BONDS. — The  N.  Y.  Central  &  Hudson  River  RR.  Co.  guarantees, 
p.  &  I.,  of  the  Issued  portion  of  4Hs  of  1911  ($5,000,000  auth.),  present 
Issue  $2,500,000.  on  properties  acquired  from  Pennsylvania  Coal  &  Coke 
Co.  (V.  92.  p.  1439:  V.  93.  p.  164).  the  underlying  bonds  being  as  follows: 

Bonds  on  Penn.  C.  &  C.  Prop.  Date.       Interest.     Outstanding.    When  Due. 

Watklns  mtge.  bonds x  1899         5M  &S  $42,000  Sept    1  1924 

Webster  C.  &  C.  1st  cons.  Mtg.xl902  5  g  M-S  2,754,000  March  1942 
Penn.C.&C.  1st  M.Ser.  A.g.l    1902         5  g  J-J         1,084.000  July   11932 

red.  105  s.  f.  3c.  per  ton.-xjlnt.  at  Commercial  Tr.  Co..  Phlla..  trustee. 
Chest.   Creek   Land  <fc  Impt.\   1898         4  A-O  108,000  Oct.    1  1924 

first  mortgage CKeJ     To  be  retired  $12,000  yearly. 

Beech  Creek  C.  &  C.  1st  mtg.l    1904         5  g  J-D        2.057.000  June  1  1944 

$3,000,000  g.  guar.  p.  &  l.yint.  at  Columbia  Tr.  Co..  N.  Y..  trustee 

end.  redeem.  ($1,000  each)   Sinking  fund  3c.  per  ton;  minimum,  $75,000 

(V.  80.  p.  1364) xc'J      yearly;  V.  78.  p.  1910:  V    79.  p.  1706 

West  Branch  Coal  Co.  1st  M.l    1896       5JJ  98.000  Jan     11930 

($1.000) -]H.  B.  Powell,  Clearfield,  Pa.,  trustee. 

Pres..  A.  H.  Smith;  V.-P.,  H.  S.  Vanderbilt;  Sec.,  D.  W.  Pardee;  Treas.. 
M.  S.  Barger.  Office.  Grand  Central  Term..  N.  Y. — (V.  93.  p.  43.  1604.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorp. 
in  Penn.  March  26  1872.     Properties  owned,  V.  78,  p.  46;   V.  90.  p.  916. 

In  June  1915  a  large  interest  was  acquired  by  New  York  and  other 
parties.     V.  100,  p.  2013;  V.  101,  p.  50;  V.  102,  p.  156. 

In  Oct.  1916  plans  for  a  comprehensive  refinancing  of  the  company  were 
reported  under  consideration,  looking  to  the  retirement  of  all  obligations 
ahead  of  the  $6,098,000  capital  stock,  either  by  refunding  into  new  mort- 
gage bonds  or  by  payment  out  of  the  proceeds  of  an  issue  of  pref.  stock  at 
the  same  time  capitalizing  to  present  shareholders  $1,600,000  spent  and 
to  be  expended  out  of  the  income  for  plant  additions  and  improvements 
undertaken  a  year  ago  and  then  about  completed. 

STOCK. — Stock,  as  increased  June  1903.  $6,250,000;  outstanding,  $6,- 
098,000;  par  of  shares,  $100.  Of  this,  $5,621,000  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Levi  L.  Rue,  Phila.,  and  Geo.  F. 
Baker,  N.  Y.     V.  76.  p.  921,  975,  1087;    V.  101,  p.  290;  V.  102,  p.  803. 

DIVS.—  /  1892.  "93.  '94.  '95.  "96-'97.  '98.  '99.  '00.  "01.  '02.  None 
Per  cent-.-l8&20ser.  10     18     7        None    1 M     5       5       5     334   since. 

BONDS. — The  5%  serial  notes  ($2,260,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $140,000  to  July  1  1918,  then 
$170,000  for  5  years,  but  subject  to  call  at  102)4;  secured  by  $5,000.- 
000  consol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the  latter.  $2,- 
000.000  are  reserved  to  retire  prior  liens  and  $500,000  for  future  pur- 
poses. See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899,  $1,075,000  (int. 
M.  &  S.),  due  March  1  1929.  but  subject  to  call  $25,000  yearly  Jan.  31  at 
110  for  a  sinking  fund.  Real  estate  mortgages  April  30  1916,  $555,444. 
V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46.  In  July  1916  sold  $1,500,000 
5%  one-year  collateral  notes  secured  by  $1,670,000  5%  consols.  V.  103, 
p.  63. 

REPORT.— Report  for  1915-16,  in  V.  103.  p.  237,  showed:  Net.  after 
depreciation  (incl.  subsidiaries),  $1,299,376;  charges,  $211,672;  bal..  sur.. 
$1,087,704.  In  1914-15,  net,  $956,797;  charges,  $305,162;  bal..  sur., 
$651,635. 

DIRECTORS. — H.  A.  Berwind,  Andrew  Fletcher,  Hoboken;  N.  J.; 
W.  Hinckle  Smith,  H.  S.  Grove,  H.  W.  Hand,  C.  E.  Mather,  G.  H.  McFad- 
den,  Phiia.;  F.  L.  Hine,  Carroll  S.  Smith,  Albert  Strauss,  N.  Y.  City,  and 
W.  M.  Potts  of  Wyebrook,  Pa.  Officers:  Pres.,  H.  S.  Grove;  V.-P.  &  Gen. 
Mgr.,  H.  W.  Hand;  Sec.  &  Treas.,  C.  T.  Taylor;  Asst.  Sec.,  R.  L.  Howe, 
and  Asst.  Treas.,  C.  L.  Peterson. — (V.  103,  p.  63.  237,  1510.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  In 
Kentucky  In  1883.  Operates  under  perpetual  and  exclusive  license 
from  American  Hell  Telephone  Co  through  the  entire  States  of  Mississippi 
and  Louisiana.  Tennessee  and  Kontucky  and  a  few  counties  in  Illinois,  in 
1915  sold  its  property  in  Indiana  to  Southern  Telephone  Co.  of  Indiana, 
all  of  whose  stock  it  owns.  Subscribers  Sept.  30  1916  owned  stations. 
200,896;  connecting  stations,  95,023.  Southern  Bell  Telephone  &  Telegraph 
Co.  owned  Sept.  30  1916  about  99%  of  stock.      V.  95,  p.  684. 

After  cancellation  of  $  1 2 ,000 .000  of  the  $  1 5 .000 .000  5s  of  1 9 1 2  the  remain- 
der may  be  called  as  a  whole  after  1916  at  105  and  int.  on  8  weeks'  noti  :e. 
The  greater  part  of  the  issue  was  acquired  by  Am.  Tel.  &  Tel.  Co.  and  b  v-  t 
exchanged  for  Cumb.  stock,  which  has  been  canceled.  V.  93,  p.  1467;  V. 
94.  p.  210.  354.  The  $6,000,000  2-yr.  5%  notes  due  Apr.  1  1916  were 
paid  at  maturity.     See  Am.  Tel.  &  Tel.  Col  above.     V.  98.  p.  1247. 

DIVS.— I '92  to '97.  '98.  '99.  '00.  01.  '02to07.  '08.  '09 to  12.13.'14-'15 
Per  cent  .-\  4  yearly      5     bM  6H.  6J4    7  yearly    734    8  yearly    7        6 

1916,  three  quarterly  payments  of  1  H  %  each. 

Also  2%  In  stock  of  Amor.  Tel.  &  Tel    Co.  Sept.  15  1909. 

REPORT. — Report  for  year  1915  in  V.  103.  p.  1 101.  showed,  gross,  $7,- 
880.374;  net,  $2,180,667;  rent,  inc..  Ac.  $1.300,0S9;  dlvs.  (6%).  $664,809; 
bal.,  sur.,  $215,769.    Offices,  Atlanta,  Ga.—(V. 102.  p. 1062;  7.103,  p.  404.) 

ELECTRIC  STORAGE  BATTERY.— Incorp.  In  1888  In  New  Jersey 
Owns  basic  patents  for  storage  batteries.   (V.  69,  p.  76.  850;  V    ;<_'.  ;>    I  H.) 

STOCK.  &c. — Stock  authorized.  $18,000,000;  outstanding,  prct  .  1  % 
oura..  $120,000;  convertible  Into  com.  stock,  share  for  share;  oom  .  116,- 
129.425:  par  of  shares,  $100.  After  1%  on  pref.,  com.  aud  pret.  share 
equally.  On  com.,  1901  to  1907.  5%  yearly;  1908.  3'i%:  1909,  3%:  1910 
to  Oct.  1916.  4%  (Q.-J.). 


Oct.,  1916.] 
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EARNINGS. — Statement  for  cal.  year  1915,  V.  102,  p.  1623,  showed: 

Cal.Year —  Sales.  Net.  Oth.  Inc.  Divs.  (4%).  Surplus. 

1915.. $1,770,188     $1,188,618     $172,130     $649,964     $710,784 

1914 1,395,793  848,628       254,610       649,964       453,274 

Pres.,  Herbert  Lloyd;  Sec.  and  Treas..  Walter  G.  Henderson,  Philadel- 
phia.    Office,  Allegheny  Ave.  and  19th  St.,  Phila. — (V.  103,  p.  667.) 

ELK  MORN  COAL  CORPORATION.— ORGANIZATION.— Incorp. 
in  W.  Va..  Nov.  11  1915,  per  plan  in  V.  101,  p.  1716:  V.  102,  p.  348;  and 
took  over  the  properties  and  business  of  Elk  Horn  Fuel  Co.  (V.  98,  p.  1762) , 
Elk  Horn  Mining  Corp.  (V.  98,  p.  1618),  and  Mineral  Fuel  Co.  (V.  96,  p. 
1427.)  Fourteen  mines  have  been  opened  and  the  output  for  the  year  1916 
is  estimated  at  1,650,000  tons.  Rapidly  increasing  output  in  1916;  seven 
months'  tonnage  three  times  that  in  1915.     See  V.  103,  p.  668. 

CAPITAL  STOCK  IN  $50  SHARES.— Authorized  (a)  pref.  (6%  and 
participating;  red.  at  11234  %),  $6,600,000,  all  out,  with  sole  voting  power 
during  any  default  on  full  year's  dividend.  (6)  Common,  $22,000,000  (6% 
and  partic);  outstanding,  $12,000,000.  V.  101,  p.  1716.  Pref.  dividend 
No.  1,  3%,  was  paid  June  15  1916.     V.  102,  p.  2079. 

NOTES.— The  10-year  sink,  fund  notes  of  1915  ($9,500,000  auth. 
V.  101,  p.  1716;  V.  102,  p.  348)  are  secured  by  mortgage  on  the  entire 
property.  Sinking  fund,  2c.  per  ton  on  all  coal  mined  commencing  April  1 
1916  (after  April  1  1919,  3c.  per  ton),  will  purchase  or  call  and  retire  the 
notes  at  not  exceeding  105  and  int.  Convertible  at  option  of  holder  into 
common  stock  of  the  company  at  par.  Limitation  of  issue:  $4,500,000  to  be 
presently  issued  and  sold  ($4,000,000  at  once  and  remaining  $500,000  not 
later  than  July  2  1916);  $1,000,000  for  future  development  andothercor- 
porate  putposes;  $4,000,000  only  for  refunding  Elk  Horn  Fuel  Co.  5-year 
convertible  notes. 

The  $3,970,000  5%  notes  (of  the  Elk  Horn  Fuel  Co.)  are  callable  (in 
whole  or  in  part  by  lot)  on  any  interest  day  upon  60  days'  notice  at  105 
and  int.  and  are  convertible  at  option  of  holders  since  Nov.  1  1913  and 
until  Feb.  1  1918,  or  until  30  days  before  redemption  at  par  into  Consolida- 
tion Coal  Co.  stock  at  105.  The  only  underlying  liens  are  $475,000  Mineral 
Fuel  Co.  1st  s.  f.  30-year  5s,  due  May  1  1943.  V.  101.  p.  1716;  V.  96, 
p.  1427;  V.  97.  p.  731.  1507. 

OFFICERS. — Chairman,  C.  W.  Watson,  Fairmont,  W.  Va.;  Pres., 
George  W.  Fleming,  N.  Y.;  V.-Pres's,  J.  N.  Camden,  Versailles,  Ky.; 
George  A.  Baird,  Chicago,  and  Edward  Cornell,  N.  Y.;  Sec,  J.  W.  M. 
Stewart,  Ashland,  Ky.;  Treas.  &  Asst.  Secv.,  J.  F.  Caulfield,  N.  Y. —  (V. 

100,  p.  1081.  1347,  1513,  1716;  V.  102,  p.  348,  2079;  V.  103,  p.  668.) 
GENERAL  BAK1NO  CO..  NEW  YORK.— ORGANIZATION.— In- 
corp. in  N.  Y.  State  In  1911  to  unite  the  baking  business  of  20  concerns 
(located  In  15  differenct  cities),  notably  J.  G.  &  B.  S.  Ferguson  &  Co. 
*nd  Geo.  G.  Fox  Co.,  Boston;  Fleischmann's  Vienna  Model  Bakery.  Inc.. 
N.  Y.  City;  C.  Martens  Co.,  Inc.,  Jersey  City;  Weber  Baking  Co.,  Newark. 
N.  J.:  Collins  Baking  Co.,  Buffalo.  Morton  Baking  &  Mfg.  Co..  Detroit. 

DIVIDENDS.— On  pref.:  In  1912,  514%;  1913  to  Oct.  1916,  4%  p.  a. 
Overdue  on  pref.,  April  1  1916,  14?£% 

Controls  Kolb  Bakery  Co.,  guaranteeing  dividends  on  Its  $2,000,000  7% 
pref.  stock  and  Int.  and  sink,  fund  on  $2,000,000  5%  bonds.   V.  94.  p.  211. 

BONDS.— Authorized  bond.  debt.  $5,000,000.  of  which  $1,300,000  re- 
served for  future  extensions.  See  V.  93,  p.  232.  Of  the  $3,700,000  issued. 
$376,000  were  held  in  the  treasury  and  $424,000  canceled  by.  sinking 
fund.     V.  100.  p.  645. 

REPORT.— Report  for  year  ending  Dec.  31  1915  in  V.  102.  p.  883. 
showed  net  income.  $741,014;  bond,  &c.  Int.,  $205,432;  reserve  for  de- 

Ereciation.  $209,012;  prop.org.    exp..   $4,245;  pref.  div.  (4%),  $237,000; 
al.,  sur.,  $85,325. 

Pres.,  W.  H.  Collins;  Sec,  F.  H.  Frazler;  Treas.,  G.  E.  Fawcett.  Office. 
45  East  17th  St.,  N.  Y.— (V.  98,  p.  697;  V.  100,  p.  645,  898;  V.  102,  p.  883. 

QRANBY  CONSOLIDATED  MINING.  SMELTINQ  &  POWER    CO. 

LTD.— ORGANIZATION.— Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-grade  copper,  &c,  deposits;  also  smelter  at  Grand  Forks, 
B.C.  V.  79.  p.  1644;  V.  81.  p.  1490;  statement  to  N.Y.  Stock  Exchange. 
V.  85.  p.  403;  report  of  expert.  V.  91.  p.  1250;  V.  96.  p.  289.  In  1907  a 
large  interest  was  acquired  In  the  Crow's  Nest  Pass  Coal  Co.,  which  pro- 
vides the  coal  supply.  V.  88,  p.  155.  Stock  authorized.  $20,000,000;  out- 
standing. $14,998,515;  par,  $100,  changed  from  $10  in  1906. 
DIV.  \  '06.  '07.  '08.  '09.  '11.  '11-' 12.  '13.  '14.  Aug.  '15  to  May  '16  Aug&Nov'\6 

%  J12     9       4       2      1      None    6       3     6%    (13^%   Q.-F.)     2%  each 

Stockholders  in  1913  auth.  $5,000,000  15-year  bonds,  subj.  to  call  after 
10  years  at  105  and  int.,  with  sink.  fd.  of  4%  of  bonds  issued ,  to  purchase  up 
to  110  and  then  call  at  105,  and  conv.  into  com.  stock  at  not  less  than  par: 
Issues  above  present  $3,440,000  (convertible  into  com.  stock  at  par  until 
May  1  1923)  limited  to  $650,000.  The  $2,000,000  Issue  of  1915  and  future 
Issues  will  be  redeemable  at  110  by  lot  by  an  annual  sinking  fund  of  10%  of 
net  earnings  or  1  %  of  copper  ore  mined  (except  at  Phoenix) .  V.  96,  p.  289. 
718;  V.  100.  p.  1513.  1596;  V.  98.  p.  1319.  1611;  V.  101.  p.  1275. 

Report  for  year  ending  June  30  1915,  in  V.  101,  p.  1368. 
June  30  Gross  Net  Interest,         Dividends  Balance, 

Year —        Sales.            Profits.      Disc't,  &c.          Paid.  Surplus. 

1915-16-.. $9,299,337  $4,107,621  $288,326  (6%)$899,911  $2,919,384 
1914-15--.  4,086,441        1,340,559       411,391  929,168 

Pres.,  W.  H.  Nichols;  Sec,  Northrup  Fowler.     Office,  52  B'way. — (V. 

101,  p.  1275,  1368;  V.  102,  p.  440,  2345;  V.  103,  p.  324.) 
MILWAUKEE  QAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 

1852.  Has  perpetual  franchise.  V.  74,  p.  1199.  V.  78,  p.  2602;  V.  83.  p 
1293.  Am.  Lt.  &  Trac  Co.  owns  practically  entire  stock  through  West 
Gas  Co.  (V.  88.  p.  752).     V.  85.  p.  164.     Rate  decision.  V.  93.  p.  731. 

EARNINGS,  &C. — Statement  in  V.  103,  p.  1122,  showed  for  year  ended 
June  30  1916:  Gross  earnings,  $2,593,790;  net,  after  taxes,  $1,511,758;  other 
income,  $75,926;  int.  charges,  $327,124;  deprec'n  reserve,  $180,000;  bal., 
sur.,  $1,080,560. 

DIVIDENDS  not  made  public.  Chairman,  Emerson  McMillin. — 
(V.,.103,  p.  1035,  1122.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  of 
New  Bedford,  Fall  River  and  Taunton.  V.  69.  p.  28,  81,  181:  V.  70,  p 
587,  1294.  Total.  531,000  spindles.  V.  71,  p.  345:  V.  73,  p.  443;  V.  81. 
D.  <>17.  1608;  V.  88,  p.  724.  Now  a  Massachusetts  corporation.  V.  77,  p 
2161.  The  stockholders  In  Feb.  1913  approved  the  cancellation  of  the 
99-year  lease  (from  Nov.  1909)  to  the  Union  Mills,  the  company  receiving 
from  the  Union  Mills  $500,000  cash  and  also  $L000,000  7%  cum.  1st  pref. 
stock  of  the  Union  Mills,  Inc. ,  successor  of  the  Union  Mills  (which  was  sold 


In  Nov.  1913)  and  $200,000  in  2d  pref.  6%  stock.  V.  96,  p.  290;  V.  94.  p. 
1315:  V.  97.  p.  1359,  1502.  Dividends  on  pref.  stock,  1H%  quar.  paid 
from  Nov.  1905  to  Feb.  1914,  incl.;  none  since.  V.  98,  p.  1320.  Report 
for  year  ending  Sept.  26  1914  was  in  V.  99.  p.  1595. 

In  1916  the  company  sold  its  Rotch  Mill  to  a  new  corporation,  "The 
Rotch  Mills,"  whose  capital  stock  is  owned  by  the  Passaic  Cotton  Mills, 
Inc.,  of  New  York.     V.  102,  p.  256,  613. 

In  June  1916  the  Nemasket  mill  was  sold  to  the  Taunton  Mills  of  Mass., 
organized  with  $400,000  stock  and  $400,000  20-year  6%  bonds,  and  leased 
to  the  Connecticut  mills  at  a  rental  covering  interest  and  sinking  fund. 
Holders  of  New  England  Cotton  Yarn  Co.  1st  M.  5s  were  then  offered 
In  exchange  $50  in  cash  and  a  $900  Taunton  bond  for  each  $1,000  bond 
surrendered.     V.  102,  p.  2258. 

Pres..  C.  Minot  Weld.  Boston.  Mass.— (V.  102.  p.  256.  526,  613.) 

NORTHERN  NEW  YORK  UTILITIES,  INC.— ORGANIZATION.— 

Incorporated  May  12  1913  in  N.  Y.  Owns  and  operates  electric-light  and 
power  properties  in  Watertown,  Carthage,  Brownville,  Dexter,  Sacket  Har- 
bor, Clayton,  Cape  Vincent,  Alexandria  Bay  and  ten  other  villages  and 
towns  in  N.  Y.  State.  Serves  population  of  55,000.  Present  hydro-elec- 
tric generating  capacity,   16,330  n.p.;  gas,  2,500,000  cubic  feet  daily. 

STOCK. — Pref.  7%  cumulative,  $2,000,000  authorized,  out,  $66S,000; 
common,  $2,000,000  authorized,  out,  $729,700:  par.  $100.  In  June  1916 
was  paying  pref.  div.  and  for  several  years  8%  on  common  stock. 

Bonds. — Watertown  Light  &  Power  Co.  1st  M.  5s,  $1,654,500  outstand- 
ing. Company's  1st  M.  &  Ref.  5s  of  1913,  authorized,  $10,000,000;  out. 
$1,043,500;  $1,654,500  reserved  to  retire  Watertown  5s.     V.  102.  p.  614. 

EARNINGS. — For  12  months  ending  Sept.  30  1916: 

Gross  earnings $621, 220 1  Int.  on  $2,698,000  bonds. .$134,900 

Net  (after  taxes) 347 ,245 1  Surplus 212,345 

OFFICERS.— Pres.,  J.  B.  Taylor;  V.-P.,  F.  A.  Rogers;  Sec,  S.  F.  Smith; 
Treas.,  F.  H.  Bassett.     Office,  Watertown. — (V.  101,  p.  850.) 

PENNSYLVANIA  UTILITIES  CO.— ORGANIZATION— Operates 
electric  light  and  power  properties  in  and  about  Eaoton,  Bangor  and 
Stroudsburg,  Pa.,  and  Phillip.^burg,  N.  J.,  and  steam  heat  plant  in  Easton 
and  Bangor.  It  also  owns  the  entire  capital  stock  of  Easton  Gas  Works, 
which  supplies  gas  in  Easton  and  Phuiipsburg  and  adjacent  territory. 
Control  held  by  General  Gas  &  Electric  Co.,  which  see  above. 

BONDS. — Authorized  $50,000,000  of  which  tne  initial  issue  of  $3,000,000 
was  sold  by  Lee,  Higginson  &  Co.  in  June  1916  (V.  102,  p.  2179  2259.) 
These  bonds  are  a  first  mtge.  on  all  properties  and  franchises  now  owned 
or  hereafter  acq  ured;  also  on  entire  capital  stock  of  Easton  Gas  Works. 
Further  bonds  may  be  Issued  for  not  exceeding  60%  of  cos:,  of  additions 
and  improvements,  but  only  when  net  earnings  are  1  Hi  times  interest 
charges  on  all  first  mtge.  bonds  of  the  system,  including  the  bonds  then 
to  be  issued;  or  to  acquire  the  $754,000  outstanding  bonds  on  Easton  Gas 
Works.  Cumulative  sinking  fund  1%  annually  (first  payment  in  1917). 
See  also  V.  102.  D.  2172.  2259. 

ROGERS-BROWN  IRON  CO. — ORGANIZATION— Incorp.  In  N.  Y. 
Dec.  27  1909  and  owns  4  blast  furnaces  at  South  Buffalo,  N.  Y.,  leases  for 
50  years  ore  lands  in  Mesaba  Range;  also  leaseholds  on  ore  lands  at  Iron 
River,  Mich.  Company  mines  its  own  coal  and  manufactures  its  own  coke 
from  coal  lands  leased  at  Tyler  and  Sykes,  Pa.  Stock  auth.,  $5,000,000 
common  and  $2,000,000  7%  pref.,  latter  being  increased  from  $1,000,000 
on  June  21  1915.     Applications  to  list,  V.  83,  p.  101,  and  V.  85,  p.  1524. 

BONDS. — The  "first  and  refunding"  5s  of  1910  ($8,000,000  author- 
ized Issue)  are  secured  by  a  first  lien  on  two  new  furnaces  and  a  direct 
lien  on  all  the  remaining  propertv,  and  by  a  sinking  fund  of  25c  ner  ton  on 
upwards  of  20.000.000  tons  of  Iron  ore.  Of  the  issue,  $5,092,000  is  out- 
standing, $875,000  had  been  retired  up  to  Mar.  1  1916,  $500,000  Is  re- 
served to  retire  final  $500,000  Buffalo  &  Susq.  5s  to  be  outstanding  June  1 
1932,  $1,500,000  to  retire  $1,500,000  B.  &  S.  debentures.  The  bonds 
will  be  paid  at  10234  and  int.  Jan.  1  yearly,  the  rate  now  being  $213,000 
1917-20.  incl.,  and  $214,000  1921-1940,  incl.  V.  90,  p.  774;  V.  92,  p. 
1246;  V.  93.  p.  1793. 

The  B.  &  S.  1st  5s  are  sub.  to  call  as  an  entire  Issue  at  107  34,  also  at  par 
for  sinking  fund  In  order  of  their  numbers,  beginning  at  the  lowest  number, 
$100,000  redeemed  In  June  1907  to  1916.  Debentures,  V.  82,  p.  220: 
V.  85,  p.  1524. 

Wm.  A.  Rogers,  Pres.;  Hugh  Kennedy,  1st  V.-Pres.  and  Gen.  Mgr.. 
John  D.  Larkin.  2d  V.-Pres.;  H.  D.  Carson,  Sec;  Wm.  T.  Shepard,  Treas. 
— (V.  100.  p.  1923,  2014.) 

SHATTUCK-ARIZONA  COPPER  CO.— ORGANIZATION.— In- 
corporated Mar.  22  1904  in  Minnesota.  Properties  (owned  in  fee)  comprise 
109  acres  in  Cochise  County,  Ariz.  Producing  copper  at  the  rate  of  15,- 
000,000  to  17.000,000  lbs.  per  annum. 

CAPITALIZATION.— Authorized  and  outstanding.  $3,500,000;  par. 
$10.     No  bonds  or  preferred  stock. 

DIVIDENDS.— First  div.  Jan.  1910,  10%;  Oct.  1910,  10%;  1911,  10%; 
1912.  none;  1913,  15%:  1914.  15%:  1915,  25%;  1916,  Jan.,  5%  &  5%  ex- 
tra; April,  July  and  Oct.,  5%  and  734%  extra. 

Production — ■  Copper  (lbs.)    Lead(lbs.)   Silver  (oz.)      Gold{oz.) 

September 1,566.446         233,800       26,928        419.32 

Nine  months 13,543,030     2,334,880     240,040         3,827.84 

OFFICERS. — Pres.,  Thomas  Bardon;  V.-Pres.,  H.  L.  Mundy;  Sec. 
Treas.,  A.  M.  Chisholm.     Offices,   120  Broadway,  and  Bisbee,  Ariz. — 
(V.  100,  p.  313;  V.  102,  p.  442;  V.  103,  p.  583,  1046,  1305.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION.  &C— Inor- 
oorated  In  Pennsvivanla  In  1881'  manufactures  steam  engines  steam  i  ur- 
blnes,  &c  In  1906  purchased  (V.  83.  p.  1417)  the  Nernst  Lamp  Co.  (5% 
g.f.  bonds  out.  $1,056,000).     V.85.P.  1085:  V.  89.  p.  596. 

The  stockholders  on  March  19  1911  authorized  consolidation  with  the 
Westtnghouse  Foundry  Co.  and  the  creation  (per  plan,  V.  91,  p.  1518)  of  a 
first  and  ref.  mtge.  to  secure  an  issue  of  $10,000,000  6%  30-year  gold  bonds. 
In  May  1916  85%  of  stock  had  been  exchanged  for  stock  of  the  Westing- 
house  Elec  &  Mfg.  Co.  on  the  basis  of  3  shares  of  Machine  Co.  stock  for 
one  share  of  the  Elec.  Co.  stock.     V.  100,  p.  59,  314.  404,  560,  738. 

Annual  sinking  fund,  see  V.  91.  p.  1636,  1779;  V.  92.  p.  799,  1120: 
V.  96,  p.  66.     Gold  debentures,  V.  69,  p.  854.  802,  1252.— (V.  100,  p.  738.) 
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Capital 

Surplus  <k 

Dividends. 

undivided 
profits,   b 

Par 

Amount. 

Period 

1915. 

1914.|       Latest. 

New  York.      S 

$ 

$ 

7° 

28'july  '16.     14 

America  a 100 

1.500.000 

1.900  J    &    J 

28 

Am.  Bxoh...  100 

5.000.000 

5.378.900  M   &  N 

10 

10  Nov  '16.       5 

u  Atlantic-..  100 
Battery  Park  100 

1.000.000 

SOI. (10O.I      &      J 

6 

6  July  '16.     4Jt 

M00.000 

320.200  j    &    J 

*7 

6  July  '16.     4k 

Bowery    a...  100 

250.000 

799.000    Q— F 

o20 

o24  Aug.  '16.     4k 

Bway  Ceut.a  100 

100.000 

39,400  Beg.bus 

May 

1914.  V.  98.  p. 1580 

Bronx  Bora.;  100 

150.000 

75,100  J     &    J 

10 

10  July  '15.       5 

Bronx 100 

200.000 

262.400  J     &    J 

4 

4  July  '16.       3 

Bryant  Parka  100 

200.000 

153,000; 

...    July  '16.       3 

But.  *  Drov-|   25 

300.000 

93,000  J  i&    J 

6 

6  July  '15.       3 

zCentury  a  . .  100 

600.000 

(x)        |J     &     J 

3 

4  Jan.  '15.       3 

Chase.. 100 

r5.000.000  10.982,4001   Q— J 

20 

20|Oct.  '16.       5 

zChatJc  Phe'x  100 

3.500.000 

2,009,300'   Q— J 

<u) 

8  Oct.  '16.  2H 

Chelsea  Ez.a 

100 

400,000 

158,300    A— O 

6 

6  Oct.  '16.       3 

Chemical 

100 

3.000.000 

8,264,600    Bi-mo. 

15 

15Sept.'16.  2% 

Citizens'  Cen. 

UK) 

2.550.000 

2.582.200    Q— J 

8 

80ct.  '16.       2 

Clty. 

100 

25.000000!  (742650900 

M   &   N 

10 

10Nov.'16.       5 

City  Co.  Nat. 

100 

10,000,000 

J     &    J 

6 

6|july  '16.       3 

er  lint  on  a 

100 

100.000 

(z) 

Beg.bus 

Mar. 

21 '1 

4  V.97,p.339 

Coal  &  Iron.. 

10(1 

1.000.000 

749,200 

Q— J 

7 

6 

Oct.  '16.       2 

Colonlal.o 

Kid 

400.000 

S95.000 

Q— J 

12 

11 

Sept.  30  '16.3 

Columbia  a._ 

10(1 

300,000 

082.300 

J     &    J 

16 

16 

July  '16.       8 

Commerce 

100 

25.000,000 

18.408.200 

Q— J 

8 

8 

Oct.  '16.       2 

Corn  Exeh__a 

100 

3,500.000 

7,086,800!   Q— F 

16 

lfi 

Nov.'16.       4 

Cosmopoli'n  a 
East  River.  . 

100 

100,000 

27,600: 

25 

250,000 

77,300  J    &    J 

2 

2 

Jan.  '16.       2 

Europe  a 

Fldellty.a... 

LOO 

150,000 

69,100  Beg.bus 

July 

5 '10. 

V.  90,  p. 1080 

Kid 

200.000 

191.900:M    &   N 

6 

6 

May'16.       3 

Fifth 

100 

250.000 

425,700 

Q— J 

12 

12 

Oct.  '16.       3 

Filth  Ave.  a. 

100 

100.000 

2.267,600 

Q— J 

e200 

e225 

Oct.  '16.     25 

Flrst  

100 

10.000.000 

23,705,400 

Q— J 

m33 

m33 

Oct.  '16.       7 

First  Security 

100 

10.000.000 

Q— J 

12 

ml7|Oct.  '16.       3 

Garfield 

100 

1.000.000 

1,292,900 

Q— M 

12 

12  Sept.  30 '16.3 

German-Am  a 

75 

750,000 

797,100 

F    &   A 

6 

6|Aug.'16.       3 

German  Ex. a 

100 

200,000 

858,900  J     &    J 

20 

20  July  '16.     10 

Germanta  a. . 

100 

200.000 

1,082,500  M    &   N 

20 

20 

May'16.     10 

Gotham..    .. 

100 

200.000 

201,700 

Q— J 

8 

8 

Oct.  '16.       2 

Grace  (W.R.) 

&  Co. a... 

100 

100.000 

59,900 

Beg.bus 

June 

21 '16 

V.100,p.l411 

Greenwich  a. 

100 

500.000 

1,244,300 

Q— J 

12 

ftl4 

Oct.  '16.       3 

Hanover 

100 

3.000,000 

15,916,000 

Q— J 

20 

18 

Oct.  '16.       6 

Harriman 

1  00 
100 

500,000 
1.500,000 

1,104,200 
7,630,900 

Imp.  &  Trad. 

J    &    J 

24 

24!July  '16.     12 

Internat.o 

100 

500.000 

126,900 

J    &   D 

4 

10 

J'ne30'15.  4 

slrvlng 

100 

4.000.000 

4,077.500 

Q— J 

8 

8 

Oct.  '16.       2 

Liberty  

Kill 

1.000,000 

3,518,900 

Q— J 

m25 

m25 

Oct.  '16.  7X 

Lincoln . 

100 

1.000,000 

1,942,800 

Q— F 

10 

10 

Aug. '16.  2V> 

Manhattan  a. 

50 

2.050,000 

5,165,500 

J     &    J 

*15 

*15lJuly  '16.       8 

Mkt.  &  Fult. 

100 

1.000.000 

2,037,700 

Q— J 

12 

12 

Oct.  '16.       3 

Mech.&  Met.. 

100 

6.000,000 

9,455,200 

Q— F 

12 

12 

Aug.  8  '16.  3 

Merchants'  .  - 

50 

2,000,000 

2,419,000 

J     &    J 

8 

8 

July  '16.       4 

Metropolis  a. 

100 

1,000,000 

2,184,900 

Q— J 

16 

16 

Oct.  '16.       4 

Metropol'n  a. 

100 

2.000  000 

2,035,700 

Q— J 

8 

8 

Oct.  '16.       2 

Mutual  a 

100 

200.000 

487,100 

J     &    J 

14 

13 

July  '16.       7 

•Nassau . 

100 

1 .000,000 

i?l 

M    &   N 

(») 

(s) 

Nov. '13.       4 

New  Neth.a. 

100 

200.000 

•  233,900 

A    &    O 

8 

8 

Oct.  '16.       4 

New  York 

100 

2.000,000 

4,887,000 

J     &    J 

16 

16  July  '16.       8 

N.  Y.  County 

100 

500,000 

1,138,100 

J     &    J 

40 

40  J'ne 30 '16.10 

Pacific  a 

50 

500,000 

1,019,600 

Q — F 

8 

8!Aug.'16.       2 

Park 

100 

5.000.000 

15,909,700 

Q— J 

16 

16  Oct.  '18.       5 

People's  a 

2h 

200,000 

457,500 

J     &    J 

10 

10  July  '16.       5 

Prod.  Ex.o.. 

100 

1,000.000 

1,123,600 

A    &   O 

8 

8,Oct.l6'16.     5 

Publica 

100 

750,000 

608.200 

Q— J 

None 

5  Oct.  '16.   1M 

Seaboard 

100 

1,000.000 

2,983,900 

Q— J 

12 

12  Oct.  '16.       3 

Second  ..   .. 

100 

1.000  000 

3,452,200 

Q— J 

12 

12  Oct.  '16.       3 

zSecurity.a  _ 

loo 

1.000,000 

(z) 

F    &    A 

None 

3iFeb.  '14.       3 

Sherman 

100 

200,000 

112,200 

Beg.bus 

Nov 

1907.lV.  85.  p. 1184 

estate  a 

100 

1.500,000 

695,700 

J     &    J 

10 

10'July  '16.       3 

23d  Ward  a.  . 

100 

200.000 

134,000 

F    &   A 

6 

6|Aug.'16.       3 

Union  Ex 

100 

1.000.000 

1,123,000 

J&  D31 

8 

8  J'ne  30  "16.  4 

Unit.  States  a 

100 

200.000 

95,500 

Beg.bus 

Julv 

1  '13.  V.   97,  p.   22 

Wash.  H.a.. 

loo 

100.000 

420,600 

Q— J 

8 

8  Sept.  30 '16.2 

Westch.  Av.o 

100 

100.000 

80,200 

Q— F 

2 

2' Aug. '16.   IX 

West  Side. a. 

100 

200.000 

529,900 

J     &    J 

12 

12July  '16.       6 

Yorkville  a.. 

100 

100,000 

589,400 

Q— M 

20 

20 

Sept.  30  '16.6 

Brooklyn. 

City.   . 

50 

300,000 

599,100 

J     A     J 

14 

14 

July  '16.       7 

Coney  Isl'd  a 

100 

100.000 

62,800 

Jan. 

2 

2 

Jan.  '16.       3 

First . 

100 

300.000 

685,400 

Q— J 

H2 

12 

Oct.  '16.   2X 

Flatbush  a... 

loo 

100.000 

72,100 

Q— J 

6 

6 

Oct.  '16.   IY2 

Greenpoint  .. 

100 

200.000 

180,400 

J     &    J 

4 

4 

July  '16.       3 

Homestead  a 

100 

200.000 

53,300 

J     &    J 

4 

4 

July  '16.       2 

jMechanlcs'a. 

;,o 

J  1.600.000 

874,000 

J     &    J 

*7 

6 

July  '16.       4 

Montauk  a.. 

100 

100,000 

34,500 

J     &    J 

None 

4 

July  '14.       2 

Nassau  ..   .. 

100 

1,000,000 

1,131,900 

Q— J 

10 

10 

Oct.  '16.  2)4 

North  Side  a. 

100 

200,000 

195,200 

J     &    J 

6 

6 

July  '16.       3 

People's 

100 

200.000 

175,600 

J     &    J 

5 

5 

July  '16.       3 

Rldgewood  . . 

100 

100.000 

96,500 

J&D  31 

4 

4 

J'ne  30  '16  2 

a  State  banks,  6  Sept.  12  1916  for  national  and  Sept.  20  1916  for  State 
banks,  d  Includes  extra  divs.  of  214  Vc-  e  Special  divs.  paid  as  follows: 
100%  July  '16,  100%  July  '15  and  125%  July  '14.  /Includes  extra  div.  of 
2%.  g  Includes  $3,000,000  capital  set  aside  for  foreign  branches,  h  In- 
cludes extra  div.  of  3%.  i  Includes  extra  div.  of  10%.  j  Merger  of  Nassau 
Trust  Co.  into  Mechanics'  Bank,  effective  June  27  '14,  and  capital  of  latter 
increased  from  $1,000,000.  V.  99,  p.  21;  V.  98,  p.  1896,  1823.  k  Includes 
extra  div.  of  1%.  I  Stockholders  on  June  5  1916  auth.  increase  in  capital 
from  $200,000  to  $400,000.  V.  102,  p.  1783.  m  Incl.  extra  div.  of  5%. 
o  Incl.  extra  divs.  of  12%  in  1914  and  8%  in  1915.  p  Decrease  due  to 
change  in  div.  period,  r  Increase  due  to  change  in  div.  period,  s  National 
Nassau  Bank  consolidated  with  Irving  Nat.  Bank  Mav  6  1914.  V.  98,  p. 
1895,  1437.  u  Paid  in  1915.  6%  on  capital  of  $2,250,000  and  2lA%  on  new 
capital  of  $3,500,000.  v  Stockholders  of  Chase  Nat.  Bank  on  Sept.  7  ap- 
proved proposition  to  increase  capital  from  $5,000,000  to  $10,000,000.  V. 
103,  p.  911.  466.  x  Security  Bank  absorbed  by  the  Century  Bank  on 
July  24  1915  and  the  latter  in  turn  merged  on  Sept.  18  1915  into  the  Chat- 
ham &  Phenix  National,  capital  of  Chatham  &  Phenix  being  increased  from 
$2,250,000.  V.  101,  p.  1245.  986,  345,  264.  y  Name  changed  in  Julv  1915 
from  Merchants'  Exchange  to  Atlantic  National  Bank,  V.  101,  p.  189; 
V.  100,  p.  1986.  z  The  business  of  the  Clinton  Bank  was  assumed  by  the 
State  Bank  in  March  1915,  the  former  being  opened  as  a  branch  of  the 
latter.  V.  100.  p.  954. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 


NEW    YORK   AND   BROOKLYN  TRUST  COMPANIES   (Concluded) . 


Surplus  & 

Capital 

undivided 

Dividends  paid  in  1914  and  1915 

Companies. 

profits  on 
market  val. 
Sept.  20  '16 

and  also  last  dividend. 

Par 

Amount. 

Period. 

1915.  1914. 

Last  paid.   % 

N.  Y   City. 

S 

$ 

$ 

Astor   

loo 

1.250.000 

1,602,900 

0— F 

8'         8 

Nov.'16.       4 

Bankers 

100 

10.000,000 

Hi.  103,000 

0— J 

20        20 

Oct.  '16.       5 

Broadway  .. 

100 

1.500.000 

957,800    Q— F 

6         6 

Nov. '16.    I1-. 

Central 

100p5.000.000 

16,517,500!    Q— J 

Ji50      50/i 

Oct.  '16.       6 

Columbia 

100 

2,000.000 

8.206.900  O— M30 

20!     020 

Sept.30'16.76 

Commercial  . 

100 

500.000 

181,100  Beg.bus  Nov.j  1906 

Empire 



1.500.000 

1.198.000  Q—M30I        Hi!        10 

Sep.30'16  234 

Equitable 

100 

3.000.000 

10,223,300 

Q— M 

241       24 

Sept.  30 '16.6 

Companies . 


N.  Y.City. 
Farm.L.&Tr. 

Fidelity 

Fulton. 

Guaranty 

Hudson 

nLaw.Tit&Tr 

Lincoln  

Metropolitan 
eMut. Alliance 
N.Y.LM.&Tr. 
New  York  — 
Title  Gu  &Tr. 
Transatlantic 

Union 

U.  S.  M.&Tr. 
United  States 

Brooklyn. 

Brooklyn 

Franklin 

Hamilton 

nHome 

Kings  County 
Manufae'rs.. 
Peoples 


Capital. 


Par    Amount. 


$ 
1,000 
1.000 

500 
/20000 

500 
4.000 
1.000 
2,000, 
1.000 
1,000 
3.000, 
5,000, 

700, 
3.000 
2,000, 
2.000, 


000 
000 

000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


1,500,000 

1.000.000 

500.000 

750.000 

500.000 

1,000,000 

1.000.000 


Surplus  & 
undivided 
profits  on 

market  val. 

Sept  20'16. 


Dividends  paid  in  1914  and  1915 
and  also  lust  dividend. 


Period.  1915.  1 914. [Last  paid.   % 


205.900 
250,400 
697,100i 
149,400! 
579,100 
571,000 
548,100 
454,200 

233,400 
406,900 
512.100 
534,300 
576,800 
547,100 
664,200 


4,031,400 
1,337,100 
1,116,100 

(n) 
2,712,900 
408,500 
1,690,400 


O— F 

Q— J 

J     &    J 

Q— M31 

J     &    J 

Q— J 

Q— M 

Q— M31 

Q— J 
J&D 
Q— M31 
Q— M31 

"Q— J"" 

Q— M31 
J     &    J 


Q— J 
Q-M31 

Q— F 
J     &    J 
Q— F 
Q— J 
Q— J 


50 

68 

612 

J28 

6 

5% 

None 

24 

elH 

45 

32 

20 

ml7 
24 
50 


50Nov.'16.12H 

68  Oct.  '16.       2 

612  July  '16.       5 

i28Sep.30'16.5m 

6  July  '16.       3 

5H  Oct.  '16.   \\i 

None  Sept.'07.       3 

24  Sept.  30 '16.6 

6  Jan.  '15.   IX 

45  J'nelO'16.20 

32  Sept.30'16.8 

20  Sept.30  '16.  5 

Ij'ne30'16.  3 

wil7,Oct.  '16.  4 
24'Sept.  30 '16.6 
50  July  '16.     25 


/25  /25  Oct.  '16.       5 

12  12iSept.  30 '16.3 

12  12Nov.'16.       3 

(n)  None  July  '07.       2 

20  16!Nov.'16.       6 

5 Oct.  '16.  IK 

12  12  Oct.  '16.  SX 


a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  dividend 
of  2% .  c  Increase  due  to  change  in  dividend  period,  e  Merger  of  Mutual 
Alliance  Trust  Co.  into  Chatham  &  Phenix  National  Bank  effected  July  14 
1915.  V.  100,  p.  205.  The  National  Reserve  Bank  was  taken  over  by  the 
Mutual  Alliance  Trust  Co.  on  Jan.  27  1914;  see  V.  98,  p.  361.  /Includes 
extra  dividend  of  5% .  h  Includes  extra  dividend  of  10% .  i  Includes  extra 
dividends  of  4%.  I  Stockholders  Nov.  24  1915  voted  to  increase  capital 
from  $10,000,000  to  $20,000,000.  V.  101.  p.  1777,  1601.  m  Includes 
extra  dividend  of  1%.  n  Merger  of  Home  Trust  Co.  with  Lawyers'  Title 
Insurance  &  Trust  ratified  on  Feb.  20  and  name  of  latter  changed  to 
Lawyers'  Title  &  Trust  Co.  See  V.  100,  p.  706,  451.  o  Includes  extra 
dividends  of  6% .  p  Stockholders  on  June  2  1916  authorized  an  increase  in 
the  capital  from  $3,000,000  to  $5,000,000.     V.  102,  p.  2048,  1868. 


NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Companies. 


American  Eagle 

City  of  NY 

Commonwealth 
6  Continental.  . 
Fidelity-Phenix 
German-All '  nee 
Gennan-Amer.  . 
Germania  Fire. 
Globe  &  Rutgers 
Hamilton  Fire.. 

Hanover 

Home 

c   Mercantile 

Niagara  Fire 

Northern 

North   River 

Pacific  Fire 

Queen  of  Anier. 

/  Stuyvesant 

fcUnited  States  . 

Westchester 

k  W'msburg  City 


Capital. 


Par    Amount. 


1,000, 

583, 

500 

610000 

2,500, 
400, 

2,000 

1.000 
i/00 
200 

1,000 

6,000 
cl.000 

1,000 
350 
500 
400 


100    1.000 
'      /700 
400 
500 
1.000 


000 
200 
000 
000 
000 
000 

000 
000 
000 
004 
000 
000 
000 

000 

000 
000 
000 
000 

000 

000 
(100 

000 


Net  Surp. 

Dec.  31 

1915. 


/il, 537, 100 

288,712 

1,464,669 

610436,807 

m,  185,436 

916.452 

10,217,685 

3,147,171 

4,769,685 

125,227 

801,114 

11,536.177 

2,155,724 

2,756,215 

304.396 

881.565 

326.179 

4.537.559 

0286.000 

320.559 

1.714,772 

1,110,788 


Dividends. 


1915.  1914.  1913.  Last  paid.   % 


4M 
10 
50 
10 
15 
30 
20 
40 

6 
10 
20 
10 
25 

6 
10 
10 
35 

5 

7 
40 
10 


10 
10 
50 
10 
15 
30 
20 
40 

4 

12K 
20 
10 
25 

6 
10 
10 
30 
10 

7 
40 
12 


10 
10 
50 
10 
15 
30 
20 
40 
4 
16 

d40 
10 
25 
6 
10 
14 
30 
10 
7 
40 

al3 


Aug. '16.  6 
July  '15.  2 
July  '16.  5 
July  '16.  5 
July  '16.  10 
July  '16.  7Vi 
July  '16.  15 
July  '16.  10 
Oct.  '16.  7i 
Nov. '16.  2 
Oct.  '16.  2Y2 
July  '16.  12 
July  '16. 
July  '16. 
July  '16. 
Oct.  '16. 
July  '16. 
July  '16. 
Oct27'16.1i2/ 
Aug. '16.  3X 
Nov. '16.  10 
Aug. '16.       5 


5 
10 
3 

5 

5 
20 


a  Paid  on  capital  of  $600,000.  6  Paid  on  Jan.  3  1916  the  regular  dividend 
of  25%  on  old  capital  of  $2,000,000.  Also  on  Jan.  10  1916  paid  a  stock  divi- 
dend from  surplus  of  350%  ($7,000,000).  thereby  increasing  capital  to 
$9,000,000  and  in  addition  issued  $1,000,000  new  capital,  making  total 
capital  as  of  Jan.  11  1916,  $10,000,000.  Par  value  changed  to  $25.  Net 
surplus  as  above  given  is  of  date  July  1  1916.  See  V.  102.  p.  70.  c  For- 
merly North  British  and  Mercantile  Ins.  Co.  Name  changed  to  Mercantile 
Ins.  Co.  of  America  on  Nov.  1  1915  and  capital  increased  from  $200,000  to 
$1,000,000.  d  Paid  on  July  8  1913  a  stock  dividend  of  100%  increasing 
stock  from  $3,000,000.  /Lumbermen's  Ins.  merged  into  the  Stuyvesant 
Ins.  Co.  and  capital  of  latter  increased  to  $700,000;  first  div.  on  new  capital 
paid  May  1916,  \Y2%-  P  As  of  Oct  1  1916.  h  As  of  July  1  1916. 
i  Capital  increased  in  April  1916  from  $400,000  to  $700,000.  and  first  div. 
of  7%  paid  on  new  capital  stock  July  31 .  k  Williamsburg  City  and  United 
states  Fire  Ins.  Cos.  to  be  consolidated  under  name  of  latter. 


GAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


Companies. 


cBinnh  (NY)  1st  M  5s.. 

GenMg5sS2.500,000op 
Con  Gas  (NJ)  stock 

Cons  M,  5s.  gold 

1  1st  ref  g5s 

L  Br  Ltg  1st  M,  6s..  . 
olndianap  Gasstk6%  gu 

1st  M.  5s.  $7,500,000  e 
c  Madison  (Wis)  G  &  E 

1st  M,  6s,  gold 

Mst  ref  g  5s, $3,000,000 

optional    

Minneapolis  G  L.  stock. 

1st  M  5s,  $10,000,000. 
Municipal  Gas(Alb.NY). 
c  St  Jos  (Mo)  1st  M,  5s. . 
c  St  P  (Minn)  G  L  stock. 

Consol  M.  6s 

Gen  M,  5s  $5,000,000 


1.000 
1.000 

100 
1,000 
1,000 
1,000 
50 
1.000 

100 
1.000 

1. 000 
50 

1.000 
100 

1 .000 
100 

1.000 

1,000 


Securities 
Afloat. 


750, 

246, 

1.000, 

1.000, 

700, 

15, 

2.000, 

5.073, 

400, 

400, 

463 

800 
6. 510 
?6000 

1 ,000 

4.350 

600 

4.400. 


Dividends  and  Interest. 

Interest, 

period.   1915.  1914.  a  Datt.        *, 


000  A    &    O  5 

000  A    &    O  5 

000   Mostly  lowne 
000  J     &     J:         5 

&    O    

&  J:  6 
&  D  ml  6 
000:A  &  O!  5 
000  Owned  by  A 
000  A    &    O  6 


000  A 
000  J 
000  J 


500  A    &   O 
000 

000  M    &    S 
000     Q— F 
000  J     &    J 
000  Owned  by  A 
000  J     &     J  6 

000  M    &     S  5 


1  1965 

15  1924 

'16.     3n 

1  1952 


(il 


5  April    1  1938 
5  Oct       1  1954 
d  by  !Am  Lt  &  T 

5  Jan       1  1936 
Apr 

6  Jan 
6  J'ne 

5  Oct 
mer    I  Light  &  Trao 

6  April    1  1926 

G  Oct.       1  1940 

none  July  1  '16.    8 

5  Feb      1  1930 

10  Aug. '16.   IX 

5  July      1  1937 
mer     Light  &  Trao 

6  July     1  1918 
6  Mch      1  1944 


a  This  column   shows   last  dividend   on   stocks  and   maturity   on  bonds, 
c  American    Light    &    Traction    owns    practically    all    the    capital    stock. 
/On  Dec.  29  1911  stockholders  authorized  Increase  in  capital  from  $2,000,- 
000  to  $6,250,000.     V.  101.  p.  135:  V.  94,  p.  253,  212.     0  Indianapolis  Gas 
Co.  leased  to  Citizens'  Gas  Oo.,  (>',   dividends  being  guaranteed;  see  Ciii- 
zens'  Gas  Oo,  tinder  "Annual  Reports,"  V.  99,  p.  s!'-<.  for  terms  of  lease; 
also  V.  100,  p.  1511;  V.  97.  p.  1738,    953,  885,   and  \  .  96,  p    1701. 
mortgage,  taking  place  of  (he  1st  ref.  (is.      1  Paid  in  1915:  2  '  • '  ,    Feb 
May,  l1-.  '"0  Aug.  and  1  ri%  Nov..  and  an  extra  dividend  Of  164  on  July  1 
from  surplus  of  company.     V.  101,  p.  135.     t  With  the  sanction  of  Public 
Service  Commission  old   1st  ref.  8s  were  replaced  by  new  ref. 
V.  101.  p.  1716.     m  includes  special  dividend  of  i(i' ,   from  sale  of  certain 
properly  not  leased  to  Citizens  Gas  Co.;  (n)  also  .V  ,  extra  from  same  source 
paid  Feb.  1  1916.  t-. 


Oct.,  1916. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS. 


4la.Qt.Sou  thern- 

1913 310  m". 

1914. 310  m 

1915. 310  m 

1916 ...310  m 

At.  rop.&S.F-e  Sys 
•13(710,735-10.874  m 
•14ol0.874-ll.136m 
•15all.137-ll.242m. 
•16011.242-11,271  m 

Atlantic  Coast  L. 
1913.4.600-4,619  m 
1914.4,619-4.701  m. 
1915.4.701-4.697  m. 
1916.4,697^1,735  m. 

Baltiinore&  Ohio-v 

1913 4.455  m 

1914.4,456-4,516  m 
1915.4,516-^,535  m 
1916.4,535-4,539  m. 

Bos  &  Maine — y 

1913 2,252    m. 

1914 2,252    m. 

1915.2,252-2,301   m. 

1916.2,301-2,298  m. 

Buff.  Koch.  &  Pitts. u 

1913 573  m. 

1914. 586  m. 

1915. 586  m. 

1916 586  m. 

Canadian  Pacific — 

1913  ll,354-ll,827m 

1914  ll,827-12,319m 

1915  12,319-12,921m 

1916  12,921-12,993m 
Cent,  of  Georuia— y 

1913 1,916  m. 

1914.1,916-1,924  m. 

1915 1,924   m. 

1916 1,924   m. 

Cent,  of  New  Jer-w 

1913 671-676  m. 

1914 676  m. 

1915 676-680  m. 

1916 680-683  m. 

Chesan.  &  Ohio-j// 
1913.2.315-2.339  m. 
1914.2,339-2,367  m. 
1915.2,367-2,374  m. 
1916.2,374-2,385  m. 

Chlcaeo  &  Alion-v 
1913.1.025-1.032  m. 

1914. 1,032    m. 

1915. 1,032    m. 

1916 1,052   m. 

Chic.  Ot.  West-  y 
1913.1.496-1,498  m. 
1914.1,496-1,429  m. 

1915 1.429   m. 

1916  1,429-1,496  m. 

Chic.lnd.&Lou 

1913 ..615  m. 

1914 ...616  m 

1915 615-622  m 

1916 622  m 

Ch.  Mil.  &  St.  P.-u 
1913z9.592-9.690  m. 
1914x9,690-10,067m 
1915il0,067-10.075m 
1916zl0,075-10,210m 

Chic*  Nor.Wesi-a 
1913.7.976-8.091  m 
1914.8,091-8,108  m. 

1915 8,108   m 

1916 8,107   m 

Chic  RI&P  Sys-w 
1913.8.042-8.242  m. 
1914.8.300-8,328  m 

1915 8,328   m 

1916.8,328-8,024  m 

Ch.St.P.M.S  O.-w 
1913.1.744-1.746  m. 
1914.1,747-1,753  m 

1915 .1.753   m. 

1916 1,752   m 

Cln  NO&lex  p-> 

1913 336  m 

1914 .336  m. 

1915. 336  m. 

1916 337  m 

C  C  C  &  St  L — py 

1913 2,361  m 

1914 2,361    m 

1915.2,361-2,381  m. 
1916 2,384   m. 

Colo  &  Southern — 
1913tl.813-l.867  m 

1914* 1.867  m. 

1915* 1.867    m. 

1916*  1,867-1 ,841m 

Del  Lack  &  W — y 

1913 960  m 

1914 .960  m. 

1915 -958  m 

1916 955  m 

Denv  &  Rio  Qr — y 

1913 2.598  m 

1914.2,598-2,561  m. 
1915-2,561-2.576  m. 
1916 2,577   m. 

Erie — 

1913 2,257  m 

1914 2,257    m 

1915 2,257   m 

1916 2,257   m. 

Ot  Nor  System — y 
1913.7,712-7.769  m 
1914.7,769-8,077  m 
1915.8.077-8.102  m. 
1916 8,102    m 

Hocking  Val  — 

1913 352  m. 

1914 352  m 

1915 352  m. 

1916 ..351  m. 

Illinois  Central— & 

1913 4,763  m. 

1914 4,763  m. 

1915.4.763-4.769  m. 
1916 4,767   m. 

Inter'l  &  Ot  Nor-i 

1913 1.159  m 

1914 1,159    m 

1915. 1.160   m 

1916 1,160    m. 

Kan  City  South-  y 

1913 827  m 

1914 827  m. 

1915 827-836  m. 

1916 836  m. 

Loulsv  &  Nash — y 
1913.4.723-4,923  m. 
1914.4,923-5,034  m. 
1915.5,034-5,037  m. 
1916.5,038-5,071  m. 


January. 


% 

447.761 
448,156 
355,201 
456,008 

9,698.890 
8,541.419 

8,822,427 
9,653,670 

3,255,137 
3,205,585 
2.643,201 
3,075,065 

8.404.005 
7.406,415 
6.486,271 
8,444,287 

3,775,127 
3,491,940 
3,371,584 
4,205,961 

830.535 
823,694 
672.294 
993,802 

9.679,607 
7,916,216 
6,109,027 
8,588,826 

1.147,210 
1,193,911 
1,003,030 
1,024,147 

2,491.608 

2,507,494 
2,258.472 
3,084,244 

2.979.278 
3,220,787 
3.121,868 
4,063,080 

1,238,969 
1,110,796 
1,109.040 
1,264,750 

1.104.048 
1,143,584 
1.142.830 
1,225,715 

506.083 
523,709 
455.641 
578,599 

7,283.152 
7,038,755 
6,696,115 
7,645,037 

6,417.949 
6,257,017 
6,317,467 
6,701,540 

5.397,689 
5,607,832 
5,705,721 
5,825,918 

1,328,498 

1,487,527 
1,423,045 
1,525,867 

932.341 

907.523 
776,556 
929,614 

3,019.105 

2,737,053 
2,802,568 
3,482,893 

1.268.614 
1,134.386 
1,196,600 
1,302,853 

3,342,867 
3,069,894 
3.030.952 
4,223,317 

1.806.324 
1,646,935 
1,482,696 
1,724,556 

4,908,731 
4,431,182 
4,575,291 
5,711,593 

4,590,482 
4,335,368 
3.746.129 
4,701,363 

528,885 
455.130 
400.909 
519,831 

5,380.607 
5.485.622 
5.279,315 
5,660,659 

881.212 
898,710 
851.638 
732,582 

893.765 
927,020 
788.351 
778,445 

5,217,578 
5,006.282 
4,126.431 
5,041,144 


420.799 
417,543 
358,374 
430,159 

9.047.303 
7.885.040 
8,956,290 
10,644,431 

3,360,451 
3.235.247 

2.681,611 
3,348,307 

7.362,870 
6,432,584 
6.469,049 
8,325,177 

3.496,715 
3.056,532 
3,210,802 
4.023,019 

803,424 
746,327 
657,570 
951,794 

9,747.685 
7.594,172 
6,735,688 
8,795,830 

1.099.354 

1,157.938 

964.228 

1,006,964 

2.414.845 

2,219,819 
2,048,224 
2,950,026 

2.878.271 
2,534,013 
2.867,273 

3,848,577 

1.049.480 

908.133 

1.015.923 

1,344,563 

1.079.607 
1,007,034 
1,003,157 
1,254,264 

485.324 
457.253 
454,555 
593,135 

6.564.392 
6,246,913 
6.472.696 
7,699,230 

6.092.448 
5,722,534 
5,812,349 
7,018,787 

5.196,444 
4,749,323 
5,376,724 
5,994,501 

1,247,358 

1,287,641 
1,359.192 
1,485.460 

948.749 
906,958 
725,007 
943,989 

2,949,517 
2,436,526 
2,597,324 
3,640,765 

1.150.122 

943,521 

1,109.435 

1,236,320 

2,896.012 
2,736,893 
2,890,449 
3,873,898 

1,707.656 
1,536,045 
1,340,525 
1,733,639 

4,606,883 
3,990,919 
4,384.694 
5,760,055 

4.589.743 
3,859,038 
3.914.717 
4,279,512 

497.615 
372.150 
362.569 
535,937 

5,159,269 
4.973.153 
4.729,205 
5,871,545 

827,734 
687,646 
728.627 
748,945 

806,278 
835,416 
736,477 
809,583 

4,797.818 
4,443,829 
3,839,948 
4,997,714 


431.043 

436,683 
398.463 
504,699 

9.523.890 
9.346.466 
9,596,607 
11,532,792 

3.759.121 
3,763.661 

3,302,789 
3,576,092 

7.789,857 
8,098,399 
7,352,832 
9,269,711 

3,731,291 
3,784,380 
3,760,264 
4,297,377 

832,657 
903,265 
722,325 
999,126 

11.111.893 
9.447.461 
7,852,990 

10,380,982 

1.320.664 
1,334,777 
1,110,235 
1,128,515 

2.331.666 

2,585,444 
2,423.456 
3,060,128 

2.890.666 
3,217,375 
3,270.842 
4,297,951 

1.134.910 
1.106.792 
1,159.552 
1,469,693 

1.157.572 

1.238,247 
1.098,574 
1,376,535 

477.951 
592.293 
556,721 
675,938 

7.596.900 
7,751,175 
7,544,390 
8,876,705 

6.572.130 
6,918.673 
6,161,048 
7,725,542 

6.594.102 
5,670,217 
5,508,596 
6.468,609 


April. 


412.661 

427,681 
414.415 
476.545 

9.408.981 
9.279.413 
9,635,319 
11,049,400 

3,236,584 
3.267.613 

2,977,165 
3,265,144 

7,567.179 
7,877,123 
7,430,050 
9,042,070 

3,873.797 
3,923,071 
3.815,972 
4,447.446 

793.195 
564,381 
698,729 
897,675 

11,750.913 
9.720.461 

7,455.859 
10,881,306 

1.062.679 

1,057,570 

1,012,351 

990,531 

2.495,449 
2,635,975 
2.793,185 
2,989,219 

2,367.376 

3,199,990 
3. 525 .308 
3,927,523 

1.132,198 
1,015,978 
1.063,634 
1,252,346 

1,035.514 

1,115,712 
1,021.046 
1,179,305 

642,165 
539,358 

559,689 
648,660 

7.166.906 

7,236,599 
6,877.038 
8,748,558 

6.212.476 
6.276,279 
5,884,995 
7,360,750 

5.208.590 
4,972,348 
5.120,571 
6,004,145 


1.339.499  1.249,322 

1,511,187  1,360,980 

1.478.0441  1,286,660 

1,727,297  1,660,739 


839.206 

928,643 

784,101 

1,051,958 

2.824,242 
3,054,060 
2,916,739 
3,826,727 

1,165.972 

995.028 

1,095,311 

1,261,789 

2,789,349 
3,039,751 
3,149,484 
4,234,295 

1,786,145 
1,705,805 
1,579,046 
1,894,603 

4,894.403 

4,982,209 
5,022,503 
5,625,287 

5.475.696 
5,378,383 
4.747,969 
6,377,978 

478,469 
597,409 
403,869 
539.571 

5,259,856 
5.928.407 
5,103,745 
5,943,011 

800,444 
723,275 
704.097 
780,887 

891,434 
978,667 
812,326 
922,754 

4,925,451 
5,055,136 
4,319,740 
5,404,961 


730.248 
903,124 
804,842 
940,963 

2.423.022 
2,649,470 
2,786,677 
3,533,145 

1.110.589 

925.342 

1,022,212 

1,148,502 

3.282,011 
3,593,605 
3,757,256 
3,720,735 

1,813.407 

1,678,695 
1.623,645 
1,918,001 

4,273.769 
4,862,381 
5,012.208 
6,027,893 

6,082.301 

5,279,739 
4,449,056 
6,465,191 

652,829 
394.904 
442,497 
479,691 

4.560.001 
4,825.331 

4,655,279 
5,394,780 

772.939 
701,556 
610,757 
798,425 

848,768 
933,215 
786,066 
892,081 

4.859.132 
4,670,167 
4,136,668 
5,173,198 


471,539 
413,413 
412,099 
551,228 

9,368.397 
8.879,790 
9,602,096 
11,967,919 

2.924.071 
3,055.882 
2.596.949 
2,990,986 

8.9'i7.45(: 
7,732,040 
8,276,206 
10,201,713 

3,973.645 
3,876,082 
3,874,708 
4,775,109 

1.016,377 

772,031 

805,357 

1,094,247 

11,904.979 
9.795,929 
7,261,495 

12,472,167 

1.003,172 

964,186 
858,157 
978,564 

2,535.218 

2,696,199 
2,722,889 
3,107,169 

2,944,557 
3,064,275 
3,523,110 
4,243,767 

1.263.315 
1,072,189 
1,142,218 
1,369,246 

1,127,245 
1.097,042 
1,087.531 
1,185,814 

645,593 
575.382 
572,233 
704,029 

7,338,031 
7,111,659 
7,244,195 
9,110,463 

6.690.023 

6,543.677 
6,295,180 
7.914,805 


426,793 
431,321 
392,280 
512,129 


July. 


435,651 
413.616 
402,147 

448,070 


8,620,429  9,142.986 
9.271,364  9.609,242 
9,951,792  10,422.342 
11,934,40011, 704, 821 

2,609,253  2.457.152 
2.851,072!  2,538.140 
2,327,2611  2,177,387 
2,781,529,    2,607,180 

9.015.4271   9.020,621 

7,960,602  8,146,688 
8,662,956  8,670,752 
10,345,418110, 153,913 


4,048,654 
4,187,953 
4,035,833 
4,692,208 

1.015.458 
811,170 
865,746 

1,056,363 

11,674,430 
10,054,421 
7.512,033 
11,892,610 

896.420 
962.754 
826.803 
959,545 

2.407,234 

3,841.243 
2,546,065 
2,966,147 

3,060.497 
3,227,083 
3,636,151 
4,221,824 

1,253,247 
1,075,633 
1,208,638 
1,471,378 

1,224.843 
1,165,829 
1,182,131 
1,261,660 

662.638 
571,614 

553,409 
669,609 

7,631.916 

7.854,642 
7,810,869 
9,163,745 

7,196.027 
7,361,356 
6,809,610 
8,118,644 


5.370,192  6,375,933 

4.974,841  6,203,982 

5,336,309  5,654,182 

6,238,005  6,123,322 


1,292.225 
1,321,859 
1,285,892 
1,551,333 

979.297 

940,509 

831,801 

1,028,091 

3,212,400 
2,751,195 
2,953,699 
3,827,134 

1,253.457 

925.589 

1,006.728 

1,265,442 

3,569,323 
3,706,838 
3,713,265 
4,463,150 

1,912.734 
1,779,373 
1.734,188 
2,044,628 

5.410.711 
4,863,966 
5,181.832 
6,450,128 

7,007,940 
5,987,138 
4,801,733 
6,917,872 

755.451 
442.016 
518,576 
750,599 

5,062.824 
5,221,978 

4,838,776 
5,985,472 

807.177 
687,176 
748,207 
834,715 

901.363 

887,848 
831,874 
940,772 

5.071.380 

4,538,947 
4.163.368 
5,358,819 


1.372.607 
1,471,028 
1,413,458 
1,614,545 

835.368 
873,183 
737,248 
971,407 

3,180.668 
2,955,541 
2,985,253 
3,845,511 

1,104.945 

986.108 

1,008,211 

al, 136, 728 

3,392,183 
3,734,610 
3,838,912 
4,413,932 

1.873,090 
1,824,803 
1.865.774 
2,061,734 

5,356.891 
5,312,861 
5,437,512 
6,538,593 

6.797.700 
6,072,085 
5,193,623 
7,133,077 

723.501 
476,936 
513.082 
785,954 

5,350.214 
5,281,493 

4,881,398 
5,905,514 

704.554 
656,760 
616,843 
692,004 

853,980 
978,892 
792,226 
911,145 

4.668.023 
4,457,782 
4.175,583 
5,076,913 


4,340,609 
4,242,092 
4,099,236 
4,719,795 

1.074,791 
881,454 
961,396 

1,105,526 

11.993.062 

10.481.972 

7,895,375 

12,247,440 

1.012,670 

1.166.371 

987,827 

1,119,170 

2.947,826 
2.724.602 
2,608,058 
2,975,406 

2,923.785 
3,264,098 
3,642,577 
3,972,153 

1.337,056 
1,279,437 
1.188,358 
1,485,433 

1.204,020 

1,082,557 
1,128.798 
1,276,642 

581,890 
596.067 
568,140 
680,553 

7.920.834 

7,824.986 
8,219,281 
9,236,387 

7.423.172 

7,310,086 
7,059,156 
8,085,919 

5.838,891 
6,035,758 
5,666.486 
6,653,980 

1.443.016 

1,557,280 
1.390,734 
1,596,854 

827,100 

831,499 
766,776 
906,470 

3.302,886 
3,147,147 
3,163.458 
3,841,218 

1.204.356 
1.124.495 

1,108,394 
1,272,523 

3.853,131 
3,752,005 
3,387,071 
4,507,804 

2,100.303 
2,003,630 
2,002,400 
2,096,617 

5.538,223 
5,419,581 
5,673,128 
6,306,214 

7,694,812 

6,840,447 
5,858,125 
7,619,246 

704,015 
451,414 
543.136 

780,564 

5.357,908 
5.396.122 

4,878,826 
5,842,492 

763.509 
738,937 
659,699 
854,971 

811.506 
945,266 
831,356 
947,581 

4,945.042 

4,803,643 
4,485,843 
5,102,605 


August. 


I 

451,283 
465,394 
397,796 
494,686 

9.731,956 
10.16(5,489 
10.904,377 
13,238,861 

2,331,716 
2,213,766 
2,017,173 


9.629,267 
8.700,376 
9.348,857 
10,550,229 

4,656.676 
4,400,884 
4,305,024 
5,170,366 

1,087,337 

1,040,682 

946,542 

1,217,819 

11.434,459 
9,917.764 
8,801,452 

13,270,467 

1,013.009 

1,031,504 

899,997 

1,115,292 

3,013,838 
2.878,392 
2,816,962 
2,995,446 

3.313.572 

3,519,057 
3,973,598 
4,307,432 

1,483,112 
1,328,562 
1,375,058 
1,628,690 

1.316,699 

1.309,309 
1.221.097 
1,472,429 

650.737 
636.102 
631,045 
765,069 

8,072.636 

8,189,201 
8.285,177 
10,021,195 

7.865.358 

7,768.873 
7,328,670 
9,008,875 

6,380,773 

6,668,030 
6,385.862 
7,560,709 

1.524.516 

1,678,617 
1,465,900 
1,763,210 

852,415 

828,787 
779,856 
975,328 

3.621,856 

3,367,000 
3,563,590 
4,251,508 

1,371.634 
1.190.511 

1,257,567 
1,430,065 


September 


440,538 

407,442 

408,058 

a466,396 

9.740.766 
10.639,292 
10,795.293 


2,642.406 
2.186,558 
2,359,794 


513,974 
388,222 
491,121 


500,224 
386.837 
497,210 


10,368.555  9.784.520 
10.882.377  10.102.017 
11,384,903  12,069,676 


3.085.875 
2. 453. 687 
2,572.335 


.382.046  9.486,051 
.782,332  7.955,694 
.617,819  10,004,431 


4.400,563 
4,298,351 
4,329,998 


1.049.744 

867,942 

1.016.388 

1,230,286 

12,157,082 
10,754,139 
10,273,165 
a 11846000 

1.249,459 

975.442 

1,093,760 


2.847,944 
2.935,246 
2,939,386 


3,189.320 

3.514,144 

4,044,775 

a4, 080,994 

1,398,476 
1,307,854 
1,415,551 


1.376,291 

1,346,757 

1,264,100 

al,418,642 

635.345 

609.006 

678,816 

a732,268 

8.872.609 
9.240,208 
9,261,439 


7.948.106 
8,030,464 
8,330,070 


6.212.442 
6,881,092 
6,573,569 


1.739,851 
1,698,869 
1.702,299 


923,277 

775,157 

822,328 

a977,678 

3,435,332 
3,369,280 
3,613,034 


4,458,395 
4,327,533 
4,429,911 


1,142,601 

842.546 

1.052.238 


14.480.217 
9.282,928 
13,443,214 


1.613,875 
1,055,587 
1,183,276 


2,958.984 
2,863,580 
3,129,140 


3,280,468 
3.404,946 
3,977,192 


1.395,409 
1.284.815 
1,462,015 


1,320,929 
1,306,727 
1.312,239 


661.501 
596,178 
681,638 


9,417,662 
8.873,521 
9,515,771 


8.435.422 
7.713.475 
8,457,318 


6.504,536 
6,677,655 
6,624,693 


1,843,710 
1,709,030 
1,797,462 


965,103 
820,637 
899,848 


1.334,854 
1,218,538 
1,319,152 
:1, 375,264 


3,364.830 
3,238,046 
3,652,627 


1.273,179 
1,391,695 
1,485,906 


3.942,895  3,910,838 

3,715,6171  3,857,125 

3,758,762  4,048,748 

4,349,331    | 


4.102,677 
4,023,331 
4,446,482 


2,388,191 

2,288,259 

2,443,638 

a2, 396, 900 

5,462,035 
5,506.358 
6,253,566 


2,305,175 

2.089,857 
2,243,211 
2,360,603 

5.651.031 

5,488,767 
5,945,766 
6,697,727 

7,114,069 
6,916,656 
6,162,627 
8,014,033 

810.673 
711,035 

650,074 
815,692 


5.697.122  5.855.044 
5,845,350  5.529.431 
5,529,843  5,756,583 
6,494,108  0.6,280,876 


2,530,584 
2,309,007 
2,553,892 


5,732.617 
5,538,534 
6,566,943 


8.834,453 

8,081,033 

7.862,037 

a.7,964,409, 

801,990 
750,945 
679,716 


8,945,184 
7,789,500 
8,985,580 


895,915 
727,346 
598,049 
859,097 

912,991 

885.643 
807.407 
938,003 


1,065.410 
761,256 
871,897 


876.352 
859,165 
870,730 
974,790 


5.112,065  5,321,306 
4,705,215  4.602,027 
4.628.371!  4,862.435 
5,649,838  a5,357,070 


739,594 
684.311 
698,619 


6,10.8.642 
5.520.343 
6,093,005 


1,068,446 
908,572 
920,779 


922.263 
880.044 
977,184 


5,857,514 
4,546,327 
5.023,510 


3.306.210 
2,541.495 
2,888,845 


8.073,888 
6.879,270 
9,233,682 


4.036.678 
3,745,848 
4,210.042 


917,313 
693,393 
992,921 


13,407,015 
8,057,359 
13,351,283 


1,347,191 
1,002.012 
1.132,769 


2,731,253 
2,524.180 
3,213,437 


3,075.059 
2,881,000 
3.994.546 


1.201,607 
1.179,305 
1.389.752 


1.176,990 
1,157,911 
1.330,932 


596,322 
496.029 
638,922 


8,290.968 
7,379,909 
9,908,928 


7.095.034 
6,202,041 
8,071,091 


5,897,561 
6,083,815 
6,659,533 


1.681,576 
1,478,487 
1,862,361 


960.837 
752,366 
938,652 


2,980.274 
2,759,200 
3,561,167 


1,174,888 
1,449,378 
1.583,472 


3,877,580 
3,753,900 
4,453,150 


2,231.822 
1.875,121 
2,260,302 


5,068.114 
4,715,216 
6,321,085 


7,644.204 
6.056.762 
9,045,636 


651.915 
527.154 
669,049 


5.798.041 
5.077.115 
5,981,279 


1.047.839 
879,379 
874,387 


980.110 
879.047 
954,705 


5,337.128 
4,050.145 
5,110.346 


December. 


509,707 
384,304 


Total. 


5.461.971 
5.020,592 


514,300       5^041  !464 


9.137.494lll3.574.169 
9.701.634  114,304  546 
11,403,186  123,544,312 


3,630,478 
3.073,852 
3,392,451 


36.598.457 
34,386.559 
31,936,963 


!,052,972  102.763.634 
j.674,075  92,645,598 
•,164,762  100.717  665 


3.946,954  48.739.105 
3,589,0251  46,924  143 
4,260.093  47.705  018 


842,038 

731,897 

1,008,525 


11,814.325 
7.443,962 
12,705,673 


1.415,887 
1.102,462 
1,181,721 


3,117,292 
2,944,326 
3,016,151 


3,214,136 
2,936,242 
4,003,601 


1.154.297 
1.166,644 
1,322,575 


1.187,366 
1.182.153 
1.326,884 


658,599 
474,032 
626,250 


7,799,246 
7,282,244 
9,212,150 


6,712,706 
6,474,086 
7,227,491 


5,663,096 
5,888,205 
6.675.681 


1.537.191 
1.472,771 
1,735,565 


973,428 
754,248 
986,956 


3,116,554 
2,901,172 
3,767,949 


953,852 
1,344,374 

1,549.060 


3.733,219 
3,562,409 
4.222,198 


1,865,909 
1.631,485 
2,009,477 


5.096,937 
4.548,252 
6,062,091 


5,677,958 
4,595,680 
7,444,094 


574,411 
414.792 
559,348 


5,840.761 
5.255,472 
6,076,823 


767.165 
807.965 
907,920 


926.132 
839,412 
887.468 


5,161,270 
4,136,922 
5,154,737 


11.405.470 
9.678,782 
10,400,031 


141.155.667 
110.466,784 
109,397,244 

14,184,940 
13,004,511 
12,254,154 


30,884,638 
33,356,500 
32,515,426 


36,116.985 
37,983,008 
43,580,841 


15.042,076 
13,836.138 
14,852,314 


14,302,117 
14,152,861 
14.119.319 


7,004.108 
6.667,024 
6,977,059 


93,955.253 
92,029,812 
97,048,052 


84,660,850 
82,578,561 
83,754,445 


69,640,249 
70.413,100 
71,2fc8,328 


17,599.370 
18,035,276 
18,200,613 


10,767.367 
10,222,334 
9,853,971 


37,613.499 
35,365,691 
38,364,087 


14.366.462 
13,628,964 
14,742,048 


42.692,085 
42,545,979 
44,786.731 


24.321.341 

22,369,027 
23,002,168 


62,450,347 
59,660,226 
66,436,718 


80,454,547 
71,211,829 
62,211,326 


7.919,349 
6.278.197 
6,441,443 


66,030,289 
64.339.817 
63,804,082 


10.402.345 
9.178,581 
9,092.900 


10,626.944 
10.829,636 
10.076,170 


61.273.711 
55,016.422 
54,026,980 


a  Approximate  figures.  6  No  longer  Includes  receipts  for  hire  of  equipment,  rentals  and  other  items,  which  are  dealt  with  separately.  /  Includes  Ches.  &  Ohio  Ry 
of  Indiana,  e  Includes  the  earnings  of  the  Denver  Enid  &  Gulf,  the  Pecos  System  and  the  Santa  Fe  Prescott  &  Phoenix.  *  Embraces  Colorado  &  Southern,  Fort  Worth  4 
Denver  City  and  other  affiliated  roads  except  Trinity  &  Brazos  Valley,  p  Includes  Peoria  &  Eastern  Illinois,  x  Includes  Chicago  Milwaukee  &  Puget  Sound,  y  Includes 
since  July  1  1913.  outside  operations,  formerly  excluded. 
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INDEX  TO  COMPANIES-CONSOLIDATED,  &c. 

Companies  not  given  in  the  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  index  below. 


Name — .  Will  be  found  under — 

Aberdeen  &  Asheboro Norfolk  Southern, 
dirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Consolidated  Coal  &  Iron. -Alabama  Company. 

Alabama  Midland      .    .    .Atlantic  Coast  Line  RR. 

Alabama  Steel  &  Shipbuilding  Co Tennessee  Coal.  Iron  &  RR.  Co. 

Albany  &  Northern Georgia  Southwestern  &  Gulf. 

Alberta  Ry.  &  Irrigation  Co Canadian  Pacific  Ry. 

Algoma  Central  Terminals Algonia  Central  &  Hudson  Bay  Ry. 

A'jronia  Steel  Corporation Lake  Superior  Corporation. 

Allegheny  Valley. Pennsylvania  RR. 

Almagordo  &  Sacramento  Mtn.  Ry..El  Paso  &  Northeastern  RR. 

American  Coal  Products  Co Barrett   Co. 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Ice  Co American  Ice  Securities  Co. 

American  Oilfields  Co California  Petroleum  Co. 

American  Pipe  &  Foundry  Co U.  S.  Cast  Iron  Pipe  &  Foundry  Co. 

American  Petroleum  Co California  Petroleum  Co. 

American  Refrigerator  Transit  Co Missouri  Pacific  Ry. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steamship  Co United  States  Steel  Corporation. 

American  Still  Alarm American  District  Telegraph  of  N.J. 

Arkansas  Oklahoma  &  Western See  Kansas  City  &  Memphis. 

Aroostook  Northern  Electric Canadian  Pacific. 

Aroostook  Northern  RR Bangor  &  Aroostook  RR. 

Associated  Merchants  Co Associated   Dry  Goods  Corporation. 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlanta  &  Northern  RR Atlanta  Tennessee  &  Northern  Ry. 

Atlantic  &  Birmingham Atlanta  Birmingham  &  Atlantic 

AtbnMc  &  Northwest Canadian  Pacific. 

Atlantic  &  Yadkin  RR Southern  Ry. 

Augusta  Terminal   Ry Charleston  &   Western  Carolina  Ry. 

Austin  &  Northwestern Houston  &  Texas  Central. 

Ayer  Mills American  Woolen 

Baltimore  &  Cumberland  Valley  RR.  Western  Maryland  RR. 
altlmore  Electric  Consol.   Gas  El.  Lt.   &  P.  of  Bait. 

Baltimore  &  Harrisburg  RR Western  Maryland  RR. 

Bangor  &  Portland Delaware  Lackawanna  &  Western. 

Bay  City  &  Battle  Creek Michigan  Central. 

Bedford    Belt.    . Chicago  Terre  Haute  &  Southeastern. 

Bellows  Falls  Power  Co N  ew  England  Company  (Industrials). 

Bennington  &  Rutland Rutland  RR. 

Bergen  County  RR Erie  RR. 

Big  Sandy       Chesapeake  &  Ohio. 

Billings  &  East. Montana  Power  Co Montana  Power  Co. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham    Belt St.  Louis  &  San  Francisco. 

Bluff  Point  Land  Impt.  Co Delaware  &  Hudson  Co. 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boonville  St.  Louis  &  Southern Missouri  Pacific. 

Boston  &  New  York  Air  Line New  York  New  Haven   &  Hartford. 

Boyer  Valley Chicago  &  North  Western. 

Brinson  Railway Savannah  &  Northwestern. 

Brooklyn  &  Montauk Long  Island. 

Brunswick   &  Western Atlantic  Coast  Line  RR. 

Buffalo  &  Susquehanna  Iron  Co Rogers-Brown  Iron  Co. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfield Las  Vegas  &  Tonopah. 

Bullock  Electric  Manufacturing Allis-Chalmers  Co. 

Bullock  Manufacturing  Co Allis-Chalmers  Manufacturing  Co. 

Burlington  Cedar  Rapids  &  Northern. Chicago  Rock  Island  &  Pacific 

Burlineton  &  Missouri  River Chicago  Burlington  &  Quincy. 

Butte  Electric  &  Power  Co Montana  Power  Co. 

Cairo  Bridge  Co Illinois  Central  RR. 
aldweii  &  Northern Carolina  &  Northwestern. 

Calgary  &  Edmonton  Ry Canadian  Pacific  Ry. 

California  Electric  Generating  Co Great  Western  Power  Co. 

California  Northwestern Northwestern  Pacific. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Cambria  &  Clearfield Pennsylvania  RR. 

Canada  Atlantic Grand  Trunk  Ry. 

Canadian  Northern  Alberta  Ry Canadian  Northern  Ry. 

Canadian  Nor.  Coal  &  Or    Dock Canadian  Northern  Ry. 

Canadian  Northern  Western  Ry Canadian  Northern  Ry. 

Carnegie   Co United  States  Steel  Corporation. 

Carolina  Atlantic  &  Western Seaboard  Air  Line. 

Carolina   Central Seaboard  Air  Line. 

Carthage  &  Adirondack New  York  Central  RR. 

Carthage  Watertown  &  Sack.  Harb.-New  York  Central  RR. 

Cataract  Power  &  Conduit  Co Buffalo  General  Electric  Co. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  North wes. Chicago  Rock  Island  &  Pacific 

Cedars  Rapids  Mfg.  &  Power  Co Montreal  Light,  Heat  &  Power. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Arkansas  &  Easterm St.  Louis  Southwestern. 

Central  Branch  Union  Paciflo Missouri  Pacific. 

Central  Counties Central  Ry.  of  Canada. 

Central  Ga.  RR.  &  Banking Central  of  Georgia  Ry. 

Central  Iron   &  Coal Central  Foundry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Ontario  Ry Canadian  Northern  Ry. 

Central   Petroleum Texas  Company. 

Central  Terminal  RR Minneapolis  St.  Paul  &  Sault  Ste.  M 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  Northern Seaboard  Air  Line. 

Charleston  &  Savannah Atlantlo  Coast  Line  RR. 

Chartiers Pittsburgh  Cin.  Chicago  &  St.  Louis. 

Chateaugay  Ore  &  Iron  Co Delaware  &  Hudson  Co. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  &  Atlantic  Terminal  Co Erie  RR. 

Chicago  Dock Chicago  Utilities. 

Chicago  Edison  Co Commonwealth  Edison  Co. 

Chicago  Gas  Light  &  Coke People's  Gas  L.   &  C.   (Mi  cell,  cos.) 

Chicago  &  Grand  Trunk  Ry Grand  Trunk  Western  Ry. 

Chicago  &  Great  Western Bait.  &  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  &  Western Indiana  Harbor  Belt. 

Chicago  &  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chicago  Indiana  &  Southern New  York  Central  RR. 

Chicago  Ind.  &  St.  Louis  Short  Line. Cleveland  Cln.  Chic    &  St.  Louis. 
Chicago  Milwaukee  &  Puget  Sound.. Chicago  Milwaukee  &  St.  Paul. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  St.  Louis  &  New  Orleans Illinois  Central. 

Chicago  Santa  Fe  &  California Atchison  System,  April  '96,  Supp. 

Chicago  St.  Louis  <fc  Pittsburgh Pittsburgh  Cincinnati  Chic.  &  St.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Subway Chicago  Utilities. 

Chicago  &  West  Michigan Pere  Marquette. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis Chicago  Rock  Island  &  Pacflc 

Choctaw  Oklahoma  &  Gulf Chicago  Rock  Island  &  Pacific 

Cicero  Gas  Co    Public  Service  Corp.  of  Nor.  Illinois. 

Cincinnati  Gas  Transportation  Co Columbia  Gas  &  Electric  Co. 

Cincinnati  Ind.  St.  Louis  &  Chicago-Cleveland  Cln.  Chicago  &  St.  Louis. 
Cincinnati  Indianapolis  &  Western.. Cincinnati  Hamilton  &  Dayton. 

Cincinnati  &  Muskingum  Valley Cleveland  Akron  &  Cincinnati. 

Cincinnati  Sandusky  &  Cleveland Cleveland   Cin.  Chicago  &  St.    Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Texas  Pao. 

Cincinnati  Wabash  &  Michigan  Ry.. Cleveland  Cine.  Chic.  &  St.  L.  Ry. 

City  Electric  Co.  of  San  Francisco Great  Western  Power  Co. 

(II.  15.)  Claflin  Co Mercantile  Stores  Corporation. 

Cleveland  Akron  &  Columbus Cleveland  Akron  &  Cincinnati  Ry. 

Clearfield  &  Jefferson Pennsyl  vania  R  R . 

Cleveland  Columbus  Cln.  &  Ind Cleveland   Cin.   Chicago    ASt.   Louis. 

Cleveland  Lorain  &  Wheeling Baltimore   &  Ohio. 

Cleveland  &  Marietta Toledo  Columbus  &  Ohio  River. 


Name.  Will  Be  Found  Under — 

Cleveland  Short  Line New  York  Central  RR. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Clyde  Line Atlantic  Gulf  &  West  Indies  SS.  Co. 

Coal  &  Iron  Ry Western  Maryland. 

Coal  River  &  Western Chesapeake  &  Ohio. 

Coeur  d'Alono  &  Pend  d'Oreille Spokane  International  Ry. 

Colorado  Bridge International  &  Great  Northern. 

Colorado  Industrial  Co Colorado  Fuel  &  Iron. 

Colorado-Utah  Construction  Co Denver  Northwestern  &  Paciflo  Ry. 

Columbia  &  St.  Louis Wabash. 

Columbus  Connecting  &  Terminal Norfolk  &  Western. 

Columbus  (O.)  Gas  Co Ohio  Cities  Gas  Co. 

Columbus  Gas  &  Fuel  Co Ohio  Cities  Gas  Co. 

Columbus  &  Hocking  Valley Hocking  Valley. 

Columbus  &  Indianapolis  Central Pittsburgh  Cln.  Chicago  &  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Nat.  Safe  Deposit  Co Commonwealth-Edison  Co. 

Connecticut  River  Power  Co New  England  Company. 

Connellsville  &  Monongahela  RR United  States  Steel  Corporation. 

Consolidated  Electric  Co Great  Western  Power  Co. 

Consolidated  Gas  Co.  of  Baltimore.. Consol.  Gas,  Electric  Light  &  Power. 

Consolidated  Indiana  Coal. Chicago  Rock  Island  &  Pacific. 

Consumers' Chemical  Corporation Virginia-Carolina  Chemical  Co. 

Consumers'  Gas.. People's  Gas  Lt.  &  C.   (Miscell.  cos.) 

Continental  Coal Hocking  Valley. 

Crucible  Coal  Co Crucible  Fuel  Co. 

Crucible  Fuel  Co See  Crucible  Steel  Co. 

Cuba   Eastern Guantanamo  &  Western  RR. 

Cumberland  Valley  Ry Pennsylvania  RR. 

Current    River Kansas  City  Fort  Scott  &  Memphis 

Dallas  &  Waco Missouri  Kansas  &  Texas, 
anbury  &  Norwalk New  York  New  Haven   &  Hartford. 

Danville  &  Grape  Creek Chicago  &  Eastern  Illinois. 

Dawson  Ry.  &  Coal  Co El  Paso  &  Northeastern  Co. 

Delano   Land Lehigh  Valley. 

Des  Moines  &  Fort  Dodge Minneapolis  &  St.  Louis. 

Des  Plalnes  Valley Chicago  &  North  Western. 

Detroit  Grand  Rapids  &  Western Pere  Marquette. 

Detroit  River  Tunnel Michigan  Central. 

Dexter  &  Newport  RR Maine  Central  RR. 

Dexter  &  Piscataquis  RR Maine  Central  RR. 

Dimmick  Pipe  Co U.  S.  Cast  Iron  Pipe  &  Foundry  Co. 

Dominion   Line International  Mercantile  Marine  Co. 

Duluth  Rainy  Lake  &  Winnipeg  Ry..Duluth  Winnipeg  &  Pacific  Ry. 

Durham  &  Northern Seaboard  Air  Line  j_   -"£71  •"} 

Dutchess  County  RR Central  New  England  Ry. 


East  Maine  RR 
ast   River  Gas 

East  Tennessee  Virginia  &  Georgia.. 

Eastern  Michigan  Edison 

Eastern  of  Minnesota 

Easton  &  Amboy — East.  &  Northern. 

Economy  Light  &  Power 

E  iison  Elec  111.  of  Brooklyn 

Edison  Elec.  111.  of  New  York. 

Elizabeth  River 

Elk  Horn  Fuel  Co 

Ellwood  Short  Line 

El  Paso&  Rock  Island  Ry 

Equitable  Gas  Light  Co.  (New  York) 

Erie  &  Jersey 

Euclid  Equipment  Trust 

Evansville  Belt  Ry 

Evansville  Henderson  &  Nashville.  . 

Evansville  &  Indianapolis 

Evansviile  Mt.  Carmel  &  Nor.  Ry 

Evansville  &  Terre  Haute 


Maine  Central  RR. 

New  Amsterdam  Gas. 

Southern  Railway. 

Detroit  Edison. 

Great  Northern. 

Lehigh  Valley. 

Public  Service  Corp.  of  Nor.  Illinois. 

Kings  Co.  Elec.  Light  &  Power. 

Consolidated   Gas  Co.  of  New  York. 

Norfolk    &   Portsmouth    Belt   Line. 

Elk  Horn  Coal  Corporation. 

Baltimore  &  Ohio. 

EI  Paso  &  Northeastern  Co. 

New  Amsterdam  Gas  Co. 

Erie  RR. 

Bessemer  &  Lake  Erie. 

Chicago  &  Eastern  Illinois  RR. 

Louisville  &  Nashville. 

Chicago  &  Eastern  Illinois. 

Cleve.  Cine  Chicago  &  St.  Louis. 

Chicago  &  Eastern  Illinois. 


Fairmont  Coal Consolidation  Coal  Co. 
argo  &  Southern Chicago  Milwaukee    &  St.  Paul. 

Flint  &  Pere  Marquette Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Atlantic  Coast  Line  RR. 

Florida  West  Shore Seaboard  Air  Line. 

Fort  Worth  &  New  Orleans Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Valley. Chicago  &  North  Western. 
Frick  H.  C.  Co United  States  Steel  Corporation. 

General  Rubber United  States  Rubber, 
enesee  River  RR Erie  RR. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  &  Alabama  Terminal  Ry Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway . 

Gila  Valley  Globe  &  Northern Arizona  Eastern. 

Gold  &  Stock  Telegraph  Co Western  Union  Telegraph  Co. 

Goshen  &  Deckertown  RR Erie  RR. 

Gouverneur  &  Oswegatchie New  York  Central  RR. 

Grand  Rapids  Belding  <fc  Saginaw Pere  Marquette. 

Grand  Rapids  Gas  Lleht American  Light  &  Traction. 

Grand  River  Coal  &  Coke  Co Colorado  Fuel  &  Iron  Co. 

Grand   River  Valley Michigan  Central. 

Gray's  Point  Terminal St.   Louis  Southwestern. 

Great  Falls  Power  Co Montana  Power  Co. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec 

Great  Western  Ry.  of  Canada Grand  Trunk   Ry. 

Greenbrier  Ry Chesapeake  &  Ohio. 

Guatemala  Central International  Rys.  of  Cent.  Amerlo». 

Gulf  Line  Ry Hawkinsville  &  Florida  Southern  Ry. 

Halcomb  Steel  Co Crucible  Steel  Co. 
alifax  &  Southwestern  Ry Canadian  Northern  Ry. 

Hancock   &  Calumet    Mineral  Range  .  •  .  -."i  .  •  . 

Hannibal  &  St.  Joseph  Ry Chicago  Burlington  &  Quincy  RR. 

Harlem  River  &  Portchester New   York    New   Haven   &   Hartford. 

Hecker-Jones-Jewell   Co Standard  Milling  Co 

Henderson  Bridge Louisville  &  Nashville. 

Hereford Maine  Central. 

Hoboken   Ferry N.  Y.  &  Hoboken  Ferry  (Miscel.  Cos.! 

Hocking  Coal  Co Minneapolis  &  St.  Louis  RR. 

Hollidaysburgh  Bedford  &  Cumb Pennsylvania. 

Holiy  Manufacturing  Co Worthington  Pump  &  Machinery  Co. 

Holyoke&  Westfield  RR N.  Y.  N.  II.  &  Hartford  RR. 

Home  Long  Distance  Telephone  Co. -Pacific  Telephone    &   Telegraph   Co 

Housatonic  — New  York  New  Haven  &  Hartford 

Hudson   Coal Delaware  &  Hudson  Co. 

Huntington  &  Big  Sandy Baltimore  &  Ohio. 

Hutchinson  &  Southern Atchison  Topeka  &  Santa  Fe 

Illinois  Steel  Co United  States  Steel  Corporation. 
llinols    Tunnel Chicago  Utilities. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomlngton  &  Western Peoria  &  Eastern. 

Indiana  Illinois  &  Iowa New  York  Central  RR. 

Indiana  Steel  Co.. United  States  Steel  Corporation 

Indiana  Natural  Gas  &  Oil People's  Gas  Light  &  Coke. 

Indianapolis  Decatur  &  Western Cincinnati  Indianapolis  \-  Western. 

Indianapolis   &   Louisville Chicago  Indlan.irt.  &    Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cln.  Chic.  *  St.  Louis. 

International  Navigation International   Mercantile   Marine 

Interborouga-Metropolltan  Co lnterborough  Consolidated  Corp. 

International  Steam  Pump  Co Worthington  Pump  A  Machinery  Co. 

Iowa  Central Minneapolis  &     t.  Louis 

Iowa  Falls  &  Sioux  City Dubuque  &  Slonx  City.  •    • 

Iowa  Minnesota  &  Northwestern Chicago  &  North  Western. 

Irondale  Bancroft  &  Ottawa  Ry Canadian  Northern  Ry. 
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Jackson  Lansing  &  Saginaw  - .Michigan  Central 
amestown  Franklin  &  Clearfield New  York  Central. 

Jamison  Coal  &  Coke  Co Baltimore  &  Ohio. 

Joliet  &  Chicago - Chicago  &  Alton. 

Junction    Pennsylvania. 

Junction  &  Breakwater Delaware  Maryland  &  Virginia. 

Kalamazoo  &  White  Pigeon New  York  Central  RR. 
anawha  &  Hocking  Coal  &  Coke.  .Sunday  Creek  Co.   (Industrial  Cos.) 

Kankakee  &  Southwestern Illinois  Central. 

Kansas  City  Excelsior  Spgs.  &  Nor.-Wabash  RR. 

Kansas  City  Memphis  &  Birm.  Ry. -Kansas  City  Ft.  Scott  &  MemphisRy. 

Kansas  City  &  Memphis  Ry.  Bridge. -Kansas  City  Fort  Scott  <fc  Mempnio. 

Kansas  City  &  Pacific Missouri  Kansas  &  Texas. 

Kansas  City  Pitts.  &  G   If -.Kansas  City  &  Southern. 

Kansas  City  Northwestern  Ry Missouri  Pacific  Ry. 

Kansas  City  St.  Louis  &  Chicago Chicago  &  Alton. 

Kansas  &  Colorado  Pacific Missouri   Pacific. 

Kentucky  Central..- Louisville  &  Nashville. 

Knickerbocker  Ice  Co Consumers  Co. 

Knox  &  Lincoln Maine  Central. 

Knoxville  &  Ohio Southern  Ry. 

Kolb  Bakery.. General  Baking  Co. 

Lake  Erie  &  Detroit  River Pere  Marquette 
ake  Erie  &  Pittsburgh  Ry New  York  Central  RR. 

Lake  Shore  &  Mich.  Soutnern  Ry New  York  Central  RR. 

Larnson  Consol.  Store  Service. American  Pneumatic  Service. 

Laramie  Harm's  Peak  &  Pacific Colorado  Wyoming  &  Eastern. 

Leamington  &  St.  Clair.. Canada  Southern. 

Lehigh  &  Lake  Erie  Ry .Lehigh  Valley  RR. 

Lehigh  Navigation  Electric  Co Lehigh  Coal  &  Navigation  Co. 

Lehigh  &  New  York. Lehigh  Valley. 

Lehigh  &  Susquehanna Lehigh  Coal  &  Navigation  (Mlscel.) 

Lerov  &  Caney  Valley.. Missouri  Pacific. 

Lexington  &  Eastern  Ry Louisville  &  Nashville  RR. 

Lexington  &  Frankfort Louisville  <3c  Nashv.  iL.  (J.  &  Lex.). 

Leyland  Line International  Mercantile  Marine. 

Lick  Creek  &  Lake  Erie Carolina  Clinchfield  &  Ohio. 

Lincoln  Park  &  Charlotte. Buffalo  Rochester  &  Pittsburgh. 

Little  Falls  &  Dolgeville  Ry New  York  Central  RR. 

Little  Rock  Bridge  Co Chicago  Rock  Island  &  Pacific  Co. 

Little  Rock  &  Hot  Springs  West'n.-St.  Louis  Iron  Mountain  &  Southern 
Little  Rock  Jet. — Lit.  Rk.  &  Ft.  Sm. Missouri  Pacific. 

Locomo.  &  Mach.  Co.  of  Montreal See  American  Locomotive  Co. 

Long  Dock  Company.. Erie  RR. 

Long  Island  &  Flushing Long  Island. 

Louisiana  &  Missouri  River Chicago  &  Alton. 

Louisville  Cincinnati  &  Lexington Louisville  &  Nashville. 

Lousville  &  Frankfort.- - Louisville  &  Nashv. — L.  C.  &  L. 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Macopin  RR N.  Y.  Susquehanna  &  Western  RR. 
adison  Gas  &  Electric American  Light  <5c  Traction. 

Madison  River  Power  Co Montana  Power  Co. 

Mahoning  Coal     Lake  Shore  &  Michigan  So.  System 

Mallory  Line Atlantic  Gulf  &  West  Indies  SS.  Co. 

Manitoba  &  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization  .-Canadian  Pacific. 

Manitoulin  &  North  Shore  Ry Algoma  Eastern  Ry. 

Manitowoc  Gr'n  Bay  &  Nor.  West'n-Chicago  &  North  Western. 

Mankato  &  New  Ulm .-Chicago  &  North  Western. 

Marquette  Houghton  &  Ontonagon.. Duluth  South  Shore  &  Atlantic. 

Marshfield  &  Southeastern  RR Wisconsin   Central  Ry. 

Maryland  Steel  Co Bethlehem  Steel  Co. 

Massawippl Connecticut  «  Passumpsic. 

McKeesport  &  Belle  Vernon. Pittsb.  McKeesport  &  Youghlogheny 

Memphis  Paris  &  Gulf Memphis  Dallas  &  Gulf. 

Mercantile  Corporation (H.  B.)  Claflin  Co. 

Merchants'     Bridge. .- St.  Louis  Meroh.  Bridge  Term.  RR. 

Mexican   Central National  Railways  of  Mexico 

Mexican  Eastern Interoceanic  of  Mexico. 

Mexican  International National  Railways  of  Mexico. 

Middlesex  \ alley  RR Lehigh  Valley  RR. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western 

Midland   RR .- N.  Y.  Susquehanna  &  Western  RR 

Midland  Terminal Cripple  Creek  Central. 

Mifflin    Equipment United  States  Steel  Corportlon. 

Millen  &  Southwestern .Georgia  &  Florida. 

Milwaukee  Lake  Shore  &  Western Chicago  &  North  Western. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Milwaukee  Sparta  &  North  Western. .Chicago  &  North  Western. 

Milwaukee  &  State  Line Chicago  &  North  Western 

Minneapolis  &  Pacific Mlnneap.  St.  P.  &  Sault  Ste.  Marie. 

Minneap.  Sault.  Ste.  Marie  &  Atl Minneap.  St  P.  &  Sault  Ste.  Marie. 

Minneapolis  Terminal Chicago  Great  Western. 

Minneapolis   Union Great  Northern. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota. Chicago  &  North  Western. 

Missouri  Kansas  &  Eastern Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma  - Missouri  Kansas  &  Texas. 

Mobile  &  Bay  Shore Mobile  &  Ohio. 

Mobile  &  Montgomery  Ry Louisville  &  Nashville  RR. 

Mobile  Terminal  &  Ry.  Co Atlanta  Tennessee  &  Northern  Ry. 

Mohawk  &  Malone New  York  Central  RR 

Monon   Coal..        - .Chicago  Indianapolis  &  Louisville. 

Monongahela  River  Cons.  Coal  &  C.Pittsburgh  Coal  Co. 

Monongahela  River  RR Baltimore  &  Ohio  RR. 

"Monon    Route" Chicago  Indianap.  *  Louisville 

Montana  Central  RR Great  Northern  Ry. 

Montana  Power  Transmission  Co Montana  Power  Co. 

Montauk  Extension  RR Long  Island. 

Montreal  &  Province  Line  Ry Central  Vermont  Ry. 

Montreal  Warehousing Grand  Trunk 

Morris  Canal  Co Lehigh  Valley  RR. 

Mount  Vernon  Branch Chicago  &  Eastern  Illinois. 

Mutual  Fuel  Gas ..People's  Gas  Light  &  Coke. 

Mutual  Union  Telegraph  Co Western  Union  Telegraph  Co. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville, 
atlonal  Railroad  of  Mexico National  Railways  of  Mexico. 

National  Starch Corn  Products  Refining  Co. 

National  Tube  Co United  States  Steel  Corporation. 

Naugatuck   RR N.  Y.  N.  H.  &  Hartford  RR. 

Nebraska .Chicago  Rurlington  &  Qnlncy. 

Nevada  &  California  RR Central  Pacific  Ry. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

New  Brunswick - Canadian  Pacific.  J  • 

New  Brunswick  Southern Canadian  Pacific. 

New  Castle*  Shenango  Valley Sharon  Ry. 

New  England New  York  New  Haven  &  Hartford. 

New  England  Elevating  Ry Grand  Trunk  Ry. 

New  England  Navigation  Co N.  Y.  N.  H.  &  Hartford  RR. 

New  England  Power  Co New  England  Company. 

Newnurg  &  New  York — Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Haven  &  Northmapton  RR N.  Y.  N.  H.  &  Hartford  RR. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Dlv.) 

Newport  &  Cincinnati  Bridge Louisville  &  Nashville. 

Newport  &  Richford  Ry Connecticut  &  Passumpsic  Ry. 

New  York  Bay  Extension Long  Island. 

N.  Y.  Central  &  Hudson  River  RR-.New  York  Central  RR. 

New  York  &  Cuba  Mail  SS.  Co Atlantic  Gulf  &  West  Indies  SS.  Co. 

New   York  Elevated Manhattan  Elevated. 

New  York  &  Erie    Erie  RR. 

New  York  &  East  River  Gas  Co Consolidated  Gas  Co.  of  New  York. 

N.  Y    Gas.  El.  Lt.,  Ht.  &  Power Consolidated  Gas  of  New  York. 

New   York  Glucose Corn  Products. 

New  York  &  Jersey  RR Hudson  &  Manhattan  RR. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

New  York  &  New  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 
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I  New  York  &  Northern New  York  &  Putnam. 

j  New  York  &  Porto  Rico  SS.  Co Atlantic  Gulf  &  West  indies  SS.  Co. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford 

New  York  &  Putnam New  York  Central  RR. 

New  York  &  Queens  El.  Lt.  &  Pow_ .Consolidated  Gas  Co.  of  New  York. 

New  York  &  Queens  Gas  Co Consolidated  Gas  Co.  of  New  York. 

New  York  &  Rockaway Long  Island. 

New  York  &  Westchester  Lighting. -Consolidated  Gas  Co.  of  New  York. 

New  York  &  Wllkes-Barre  Coal New   York  Susquehanna  &  Western. 

Nezperce  &  Idaho Lewiston  Nezperce  &  Eastern. 

Niagara  &  Erie  Power  Co Niagara  Lockport  &  Ontario  Pow.Co. 

Niagara  Falls  Hyd.  Pow.  &  Mfg.  Co. .Hydraulic  Pow.  Co.  of  Niagara  Fal'«. 

NUes  Tool  Works  Co Niles-Bement-Pond  Co. 

Norfolk  &  Carolina .Atlantic  Coast  Line  R R . 

/Norfolk  Terminal  &  Transportation.. Chesapeake  &  Ohio. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Shore  Electric  Co .Public  Service  Corp.  of  Nor.  Illinois. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern    California Southern  Pacific  RR. 

Northern  Maine  Seaport. Bangor  &  Aroostook. 

Northern  Mississippi  River  Pow.  Co.Northern  States  Power  Co. 

Northern  Ry.  (Canada) Grand  Trunk  Ry. 

Northern  Ry.  of  California Southern  Pacific  RR. 

Northern  Union  Gas  Co Consolidated  Gas  Co. 

Northwestern  Gas  Light  &  Coke  Co. -Public  Service  Corp.  of  North.  111. 

Northwestern  Telegraph  Co Western  Union  Telegraph  Co. 

Northwestern  Union .Chicago  &  North  Western. 

Norwalk  Steel  Co Crucible  Steel  Co.  of  America. 

Norwood  &  Montreal  RR. New  York  Central  RR. 

Oceanic  Steam  Navigation  Co International  Mercantile  Marine  Co. 
cean    Steamship. Central  of  Georgia  Ry. 

Ogden  Gas... People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal  Ry Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio 

Ohio  River. Baltimore  &  Ohio. 

Ohio  Southern. Detroit  Toledo  &  Ironton 

Ontario  &  Quebec. Canadian  Pacific 

Oregon  Eastern  Ry Central  Pacific  Ry. 

Oregon  RR.  &  Navigation  Co Oregon- Wash.  RR.  &  Nav.  Co 

Ozark  &  Cherokee  Central St.  Louis  &  San  Francisco. 

Pacific  RR.  of  Missouri Missouri  Pacific  Ry. 
aducah  &  Memphis  Ry Louisville  &  Nashville  RR. 

Pan-American   RR — National  Railway  of  Mexico 

Paragould  Southeastern St.  Louis  Southwestern. 

Passaic  &  New  York  RR N.  Y.  Susquehanna  &  Western  RR 

Pembroke  Southern Grand  Trunk  Ry. 

Penn-Mary   Coal     Pennsylvania  Steel. 

Pennsylvania  Coal  &  Coke Clearfield  Bituminous  Coal  Corp. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern Pennsylvania  RR. 

Pennsylvania  Steel  Co .Bethlehem  Steel  Co. 

Pennsylvania  Utilities  Co General  Gas  &  Electric  Co. 

Penobscot  Shore  Line .Maine  Central. 

Pensacola  &  Atlantic .Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western. 

Petersburg    Atlantic  Coast  Line  RR. 

Philadelphia  &  Erie ..Pennsylvania. 

Philadelphia  &  Reading.. Reading  Company. 

Phila.  Wilmington  &  Baltimore Phila.  Baltimore  &  Washington' RR 

Piedmont  &  Cumberland  RR Western  Maryland  RR. 

Pine  Bluff  &  Western St.  Louis  Iron  Mtn.  *  Southern. 

Pine  Creek New  York  Central  RR. 

Plttsburgn  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburgh  Crucible  Steel  Co.. Crucible  Steel  Co.  of  America. 

Pittsburgh  Junction Baltimore  &  Ohio. 

Pittsburgh  Lisbon  &  Western Wheeling  &  Lake  Erie  RR. 

Pittsburgh  Newcastle  &  Lake  Erie. .Baltimore  &  Ohio. 

Pittsburgh  Painesville  &  Falrport Baltimore  &  Ohio  RR. 

Pittsburgh  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  Lake  Erie 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburgh  &  Western Baltimore  &  Ohio. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Portland  &  Ogdensburg Maine  Central . 

Portland  &  Rochester  RR Maine  Central  RR. 

Portland  (Me.)  Union  Station  Co Portland  Terminal  Co. 

Portsmouth  Great  Falls  &  Conway. -Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Potter  Ore Republic  Iron  &  Steel. 

Pratt  &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Atchison  Topeka  &  Santa  Fe. 

Prlncton  &  Northwestern Chicago  &  North  Western. 

Prospect  Park  &  Coney  Island  RR Long  Island  RR. 

Providence  &  Springfield    New  York  New  Haven  &  Hartford. 

Providence   Terminal New  York  New  Haven  &  Hartford 

Public  Service  Bldg.  Co.  of  Bait Consol.  Gas  El.  L.  &  P.  Co.  of  Bait. 

Qu'Appelle  L'g  La'e  &  Sask Canadian  Northern 
uebec  Central Canadian  Pacific 

Quebec  &  Lake  St.  John  Ry Canadian  Northern  Ry. 

Raleigh  &  Augusta-Ral.  &  Gaston. -Seaboard  Air  Line, 
alelgh  &  Cape  Fear Norfolk  Southern. 

Raleigh  &  Southport Norfolk  Southern. 

Raleigh  &  Southwestern Chesapeake  &  Ohio 

Ravenswood  Spencer  &  Glenvllle Baltimore  &  Ohio. 

Republican  Valley ..Chicago  Burlington  &  Qulncy. 

Retsof  Mining  Co International  Salt  Co. 

Richmond  &  Allegheny  Valley  Ry Chesapeake  &  Ohio  Ry. 

Richmond   <&   Danville Southern  Railway. 

Richmond  &  Mecklenburg  RR Southern  Ry. 

Richmond  &  Petersburg ..Atlantic  Coast  Line  RR. 

Rio  Grande  Western Denver  &  Rio  Grande. 

Rlsdon  Iron  Works United  States  Steel  Corporation. 

Rocnester  &  Pittsburg Buffalo  Rochester  &  Pittsburg 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Rock  Island  Improvem't  Equlpm't. -Chicago  Rock  Island  &  Pacific. 

Rock  Island  &  Peoria  Ry Chicago  Rock  Island  &  Pacific  Ry. 

Rocky  Mt.  Coal  &  Iron  Co Colorado  Fuel  &  Iron  Co. 

Roland  Park  Electric  &  Water  Co Consol.  Gas  El   L   Heat  &  Power  Co- 
Rome  Watertown  &  Ogdensburg New  York  Central  RR. 

Rutland-Canadian Rutland 

Rutland  Toledo  &  Northern  Ry Chicago  &  Alton  RR. 

Sacramento  Valley  Power  Co Northern  California  Power  Co. 
aglnaw  Tuscola  &  Huron Pere  Marquette 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt  ..Missouri  &  Illinois  Bridge  &  Belt 

St.  Clair  Furnace  Co United  States  Steel  Corporation. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis   Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  &  Cairo  Ry Mobile  &  Ohio  RR. 

St.  Louis  Iron  Mount'n  <Sc  Southern. Missouri  Pacific  System. 

St.  Louis  Peoria  &  N.  W.  Ry Chicago  &  North  Western  Ry 

St.  Lour*  Wichita  &  Western St.  Louis  &  San  Francisco. 

St.  Maurice  Paper  Co Union  Bag  &  Paper  Co. 

"St.   Paul" Chicago  Milwaukee  &  St.  Paul 

St.  Paul   &  Duluth Northern  Pacific. 

St.  Paul  Eastern  Grand  Trunk Chicago  &  North  Western. 

St.  Paul  &  Kansas  City  Short  Line. .Chicago  Rock  Island  &  Paclflo 

St.  Paul    Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba.. .Great  Northern. 

St.  Paul  &  Northern  Pacific Northern  Pacific  Ry. 

St.  Paul  <%  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

Salmon  River  Power  Co .Niagara  Lockport  &  Ontario  Pow.Co 

Sanford  &  St.  Petersburg  RR Atlantic  Coast  Line  RR. 

San  Francisco  &  North.  Pacific Northwestern  Pacific. 
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San  Francisco  &  San  Joaquin  Val Atchison  Tooeka  &  Santa  Fe. 

San  Pedro  i.»>s  Angeles  &  S:iit  Lake. -Los  Angeles  &  Bait  Lake  RR. 

Santa  Fe  Prescott  &  Phoenix Atchison  Topeka  &  Santa  Fe. 

Saranac  *  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Mlnneap.  &  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  &  Hudson. 

Schoen  Steel  Wheel-. United  States  Steel  Corporation. 

Schuylkill  Klver  East  Side Baltimore  &  Ohio. 

Schwarzschild  &  Sulzberger Sulzberger  &  Sons  Co. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke - -Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Shade  Gap East  Broad  Top  RR.  &  Goal  Oo. 

Sharon  Coke  Co Union  Steel  Co. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas 

Sbreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Sliver  Springs  Ocala  &  Gull Atlantic  Coast  Line  RR. 

Sioux  City   <3c  Pacific Chicago  &  North  Western. 

Sloss  Iron  &  Steel  Co Sloss  Sheffield  Iron  &  Steel  Co. 

Sodus  Bay  <Sc  Southern Elmira  &  Lake  Ontario 

Somerset  Ry Maine  Central. 

South  Carolina  &  Georgia. Southern  Ry..  Carolina  Division 

South  &  North  Alabama Louisville  &  Nashville. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Indiana Chicago  Terre  Haute  &  Southeast'r. 

Southern  Pacific  Branch Southern  Pacific  RR. 

Southern  Sierras  Power  Co Nevada  California  Electric  Corp. 

Southwest   Pennsylvania Pennsylvania. 

Southwestern  Coal  &  Irupt.  Co Missouri  Kansas  &  Texas  Ry. 

Spanish-American  Iron  Co Bethlehem  Steel  Corporation. 

Spartanburg  Union  &  Columbia Southern  Ry..  Carolina  Division 

Spokane  Falls  &  Northern Great  Northern.  .... 

Spuyten  Duyvil  &  Port  Morris New  York  Central  RR. 

Standard  Gas Consolidated  Gas.  •    • 

Standard  Steel  Works Baldwin  Locomotive  Works. 

Staten  Island  Ry Baltimore  &  Ohio  RR. 

Stephenville  North  &  South  Texas.. St.  Louis  Southwestern  Ry. 

Sturgis  Goshen  &  St.  Louis New  York  Central  RR. 

Suffolk  &  Carolina Norfolk  Southern. 

Sullivan  Co.  Coal  Branch Chicago  &  Eastern  Illinois. 

Sulzberger  Sons  &  Co Wilson  &  Co. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division. 

Sunbury  Hazleton  &  Wllkes-Barre -.Pennsylvania. 

Sunbury   &  Lewiston Pennsylvania.  •    - 

Superior  Short  Line  Ry Chicago  St.  Paul  Minn.  &  Om.  Ry. 

Terre  Haute  &  Indianapolis Pitts.  Cin.  Chicago  &  St.  Louis  Ry. 
exas  &  Oklahoma Missouri  Kansas  &  Texas. 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 

Toledo  Walhonding  Valley  &  Ohio. -Toledo  Columbus  &  Ohio  River. 

Tombigbee  Valley Alabama  Tennessee  &  Northern. 

Toronto  Grey  &  Bruce Canadian  Pacific. 

Troy   &  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 


Name.  Will  be  Found  Under — 

Turner  (J.  Spencer). International  Cotton  Mills  Corp. 

United  Dry  Goods   Companies Associated  Dry  Goods  Corporation, 
nlted  Elec.  Light  &  Power,  Balt-.Consol.  Gas  Elec.  Lt.  &  Power. 
United    Elec.   Lt.  &  Power  of  N.  Y  ..Consolidated  Gas. 

Union    RR United  States  Steel  Corporation. 

Union  Stock  Yard  <Ss  Transit  Co Ch.  J.  Hys.  &  U.  Stk.  V.  (Mlso.  (Jot.) 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery Corn     Products  Refining  Co. 

Upper    Coos Maine  Central. 

Utah  Central Denver  &  Rio  Grande. 

Utah   Company U.  S.  Smelting,  Refining  <5L  Mln    Oo 

Utah  Fuel -Denver  &  Rio  Grande. 

Utah   &  Northern. - Oregon  Short  Line. 

Utica  &   Black  River New  York  Central  RR. 

Van  Buren  Bridge Bangor  &  Aroostook  RR. 
erz  Cruz  &  Pacific  RR National  Railways  of  Mexico. 

Vera  Cruz  to   Isthmus National  Railways  of  Mexico. 

Verdigris  Val.  Independ'ce  &  West. -Missouri  Pacific. 

Vlcksburg  &  Meridian   Alabama  &  Vicksburg. 

Victoria  Rolling  Stock Canadian  Pacific. 

Virginia  Air  Line Chesapeake  &  Ohio. 

Virginia  Midland Southern  Railway. 

Waco  &  Northwestern Houston  &  Texas  Central  Railway. 
alker  Co West'ghouse  El.  &  Man.  (Mlso.  Cos.). 

Washington  County Maine  Central . 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke Clearfield  Bituminous  Coal  Corp. 

Westchester  Lighting  Co Consolidated  Gas  Co. 

West  Chester  RR Pennsylvania    RR. 

West  Pennsylvania  RR Pennsylvania  RR. 

West  River - New  London  Northern. 

West  Side  Belt Pittsburgh  Terminal  RR.  &  Coal. 

West  Virginia  &  Pittsburgh.. Baltimore  &  Ohio. 

Western  Pennsylvania Pennsylvania. 

Western  Pocahontas  Corporation Chesapeake  &  Ohio. 

Western  Steel  Car  &  Foundry  Co Pressed  Steel  Car  Co 

Western  Telephone  &  Telegraph  Co.  -American  Telephone  &  Telegraph  Co. 

Wnipple  Car  Co Grand  Trunk  Ry. 

Wichita  &  Midland  Valley Midland  Valley. 

Wilkes-Barre  &  Eastern N.  Y.  Susquehanna  &  Western. 

Wlllmar  &  Sioux  Falls Great  Northern. 

Wilmington  Columbia  &  Augusta Atlantic  Coast  Line  RR. 

Wilm.  &  Weldon — Wilm.  &  Newbern  Atlantic  Coast  Line  RR. 

Winnipeg  Terminal Canadian  Northern 

Winona  &  St.  Peter Chicago  &  North  Western. 

Worcester  Nashua  &  Rochester Boston  &  Maine.  .... 

Wyoming  Valley  Coal  Co Lehigh  Valley  RR. 

York  &  Peach  Bottom Maryland  &  Pennsylvania, 
osemlte  Short  Line   Sierra  Ry.  of  California. 

•^anesvllle  &  Western Toledo  &  Ohio  Central. 


We  own  and  offer 

Bonds  and  Preferred  Stocks 
of  Public  Utility  Companies 

in  the  management  of  which  we  are  associated 

Descriptive  Circulars  on  request 

Hodenpyl,  Hardy  &  Co 

Incorporated 
Investment  Securities 

14  Wall  Street,  New  York 
First  National  Bank  Building,  Chicago 


Main  Office,  60  Broadway 

Uptown  Office,  Fifth  Ave.  &  34th  St. 


COLUMBIA 

TRUST 

COMPANY 


Harlem  Branch,  Lenox  Ave.  &  125th  St. 
Bronx  Branch,  Third  Ave.  &  148th  St. 


MEMBER   NEW  YORK  CLEARING-HOUSE  ASSOCIATION 


BEN  J.  L.  ALLEN.  Vice-President 
HOWARD  BAYNE.  Vice-President 
JAMES  E.  MILLER.  Vice-President 
CHA8  P.  MINOR,  Vice-President 
LANGLEV  W.  WIGGIN,  Secretary 


WILLARD  V.  KING,  President. 

HARRIS  A.  DUNN.  Treasurer 
FRED  C.  MARSTON.  Asst.  Treasurer 
OHELLIS  A.  AUSTIN,  Asst.  Secretary 
J.  8PERRY  KANE,  Asst.  Secretary 
FREDERICK  V.  CLOWES.  Asst.  Secretory 


ROBERT  I.  CURRAN.  Asst.  Treasurer 
GEO.  EARLE  WARRKN,  V.-P.  &  Trust  Officer 
ORRIN  R.  JUDD,  Aast.  Trust  Officer 
ARTHUR  N.  HAZELTINE,  Aset.  Trust  Officer 


Statement  of  Condition  Sept.  20,  1916 


ASSETS. 

Cash  on  hand $6,631,949  89 

Cash  in  Banks  and  Exchanges 9,046,897  76 

State  and  City  Bonds 1,049,387  70 

Other  Bonds  and  Stocks 9,542,427  35 

Loans  and    Bills    Purchased 54,737,759  14 

Short  Terra  Securities 7,650,289  90 

New  York  City  Morttar«i 2,339,999  32 

Real  Estate,  Banking  Houses 5,872,896  60 

Customers'  Liability  on    Acceptance* 1,351,691  67 

Accrued  Interest  Receivable 356,250  63 


LIABILITIES. 

Capital  Stock $2,000,000  00 

Surplus  and  Undivided  Profits 8,266,884  89 

Deposits 85,230,857  32 

Office  Cheques 906,900  25 

Reserved  for  Taxes  and  Dividends 222,593  31 

Acceptances . 1,351,691  67 

Accrued    Interest  Payable 300,637  52 


BENJ.  L.  ALLEN 

Vice-President  of  the  Company 

HOWARD  BAYNE 

Vice-President  of  the  Company 

SAMUEL  G.  BAYNE 

President  Seaboard  National  Bank 

A.  CHESTER  BEATTY 

Consulting  Engineer 

UNION  N.  BETHELL 

President  New  York  Telephone  Co. 

G.  LOUIS  BOISSEVAIN 

New  York  City 

FRANKLIN  Q.  BROWN 

Redmond  A  Co.,  Bankers 

EDWARD  H.  CLARK 

Manager  Hearst  Estate 

GEORGE  CRAWFORD  CLARK  JR. 

Clark.  Dodge  &  Co..  Bankers 


$98,279,549  96 

DIRECTORS 

CHARLES  H.  KEEP,  Chairman  of  the  Board 

HAROLD  BENJAMIN  CLARK 

White.  Weld  St  Co..  Bankers 
EDWARD  CORNELL 

Attorn  ey-at-Law 

MOREAU  DELANO 

Brown  Brothers  &  Co. 

JAMES  M.  GIFFORD 

Attorney-at-Law 

HENRY  GOLDMAN 

Goldman.  Sachs  &  Co..  Bankers 

E.  H.  R.  GREEN 

President  Texas  Midland  Railroad 

J.  HORACE  HARDING 

Charles  D.  Barney  &  Co..  Bankers 

A.  BARTON  HEPBURN 

Chairman  Chase  National  Bank 

WILLARD  V.  KING 

President  of  the  Company 


$98,279,549  96 


ANTHONY  R.  KUSER 

Free.  South  Jersey  Gas.  Electric  &  Trac.  Co. 

PHILIP  LEHMAN 

Lehman  Bros..  Bankers 

ALFRED  E.  MARLING 

Real  Estate 

AUGUSTUS  G.  PAINE  JR. 

President  New  York  &  Pennsylvania  Co. 

NOAH  C.  ROGERS 

Attorney  at  Law 

HERMANN  SIELCKEN 

Grossman  A  Sielcken,  Merchants 

FREDERICK  STRAUSS 
J.  ft  W.  Sellgman  *  Co.,  Bankers 

WM.  A.  TUCKER 

Tucker,  Anthony  &  Co.,  Bankers 

FREDERIC     W.  WHITE 

Peters.  White  &  Company.  Chemicals 


Independent  of  the   Control  of  Any   Single   Interest 


Established   1882 


J.  S.   FARLEE  &  CO. 

66  BROADWAY,  NEW  YORK 

Specialists  in  Bonds  and  Slow  Securities 

Securities  for  Conservative  Investment  Always  on  Hand 

New  England  and   Pennsylvania  Securities — Special   Attention 


MAYNARD  C    EYRE. 
WILLIAM  A.  JENNINGS 


ARCHIBALD  P.  McLIESH. 
M.  R.  CAMPBELL.  Special 


PRINCE  &  WHITELY 

BROKERS 

NO.  52  BROADWAY,  NEW  YORK 

AND 

15  CENTER  ST.,  NEW  HAVEN,  CONN. 

30  POST  OFFICE  ARCADE,  BRIDGEPORT,  CONN. 

All  Classes  of  Railway  Stocks  and  Bonds  Bought  and  Sold  on  Commission 

INVESTMENT  SECURITIES  A  SPECIALTY 

Direct  Private  Wires  to 
Boston,  New  Haven,  Bridgeport,  Chicago,  Pittsburgh,  Baltimore,  and  Richmond,  Va. 


J.  P.  MORGAN  &  CO 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN,  GRENFELL  &  CO.,  LONDON 


NO.  22  OLD  BROAD  STREET 


MORGAN,  HARJES  &  CO.,  PARIS 


31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 

Foreign  Exchange,  Commercial  Credits. 

Cable  Transfers. 

Circular  Letters  for  Travelers,  available  in  all  parts 

of  the  world. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (May)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 

<5  r  R  t  m<a  ^he  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
dworn  Returns.  tQn  They  hav^  the  further  advantage  of  uniformity  of  method 
and  classification.  Every  company  is  obliged  to  make  up  its  ~r  urns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 

P        .    .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snprialrv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
P  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 

F   11  Derails  These  Inter-State  Commerce  returns  also  make  it  possible  for  us 

to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 

rVnrs  Discarded     ^e  cen^s  we  nave  necessarily  been  obliged  to  discard  altogether,  and 

e  *    if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 

the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  v  Rprnrnq  ^°  ma^e  this  publication  absolutely  complete,  we  add  several  pages 

AKn  Civen  a^  ^e  end  to  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 

F  Returns      ^e  matter  contained  in  this  extra  and  novel  publication  is  entirely 

former     eu  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 

to  De  continued.  «Chronicle»  from  week  to  week#  A11  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 

r\   i     f  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 

Only  lor  Q£  wnjcn  are  expensive  publications,  the  "Railway  Earnings  Section" 

n         "  will  be  furnished  only  to  "Chronicle"  subscribers.    These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name —  Page 

Abilene  &  Southern 11 
hnapee  &  Western.     See  Green  Bay  &  Western. 18 

Akron  Canton  &  Youngstown 11 

Alabama  &  Vicksburg.     See  AlaNO&TP  Jet. ..11 

Alabama  Groat  Southern.     See  Southern.. 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction-.il 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &,  Southern 11 

Ann  Arbor 11 

Appalachicola    Northern 11 

Arizona  &  New  Mexico 11 

Arizona  Eastern.     See  Southern  Pacific 10 

Arkansas  &  Louisiana  Midland 11 

Arkansas  Central.      See  Missouri  Pacific 22 

Ark.  Lou.  &  Gulf — Sue.  by  Ark.  &  Lou.  Mid. 

Ashland  Coal  &  Iron 11 

Atchison  &  Eastern  Bridge 11 

Atchison  Topeka  &  Santa  Pe 3  and  30 

Atlanta  &  St.  Andrews  Bay 11 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St.  Lawrence.     See  Grand  Trunk 5 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altimore  &  Ohio  Chic .  Term .  See  B  alt  &  Ohio  .  .  1 2 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna__7  and  32 

Bangor  <&  Aroostook 12  and  30 

Beaumont  Sour  Lake  &  W.  See  N.  O.  Tex.  &Mex  23 

Bellefonte   Central ..30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P 14 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H ...31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 12 

Birmingham  &  Southeastern 12 

Birmingham  Southern 12 

Bloomsburg  &  Sullivan 12 

Blue  Ridge.     See  Southern 9 

Blytheville  Leachville  &  Arkansas  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central... 31 

Boston    &    Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 12 

Brimstone  RR  &  Canal  Co 12 

Buffalo  &  Susquehanna  RR  Corp 12  and  30 

Buff  &  Susq  Ry — Sue.  by  Wells.  &  Buf.  RR.  Corp. 

Buffalo  Rochester  &  Pittsburgh 12  and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah 20 

Butler  County __ 12 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte  County 13 

California  Western  RR  &  Nav 13 
ambria  &  Indiana 13  and  30 

Canadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Nerthwestern 13 

Oar  Atl  &  West — Merged  in  Seaboard  Air  Line. 

Carolina  Clinchfleld  &  Ohio 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  O. .  13 

Oatasauqna  &  Foglesvllle.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N  Jersey.     See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern ..13 

Charleston  &.  West  Carolina.     See  Atlantic  Coast.  3 

Charleston   Terminal 13 

Charlotte  Harbor  &  Northern 13 

Chattahoochee  Valley 13 

Chesapeake  &  Ohio   Lines ..13  and  30 

Chesapeake    Beach 13 

Charter  &  Delaware  River.     See  Reading 8 

Chestnut    Ridge 13 

Chicago  &  Alton 13 

Chicago  &  Eastern   Illinois... 13 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 13 

Chicago  &  Illinois  Western 13 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 13 

Chicago  Burlington  &  Quincy 14 

Chic  Det&  Can  Grand  Trk  Jet.     See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South — Merced  in  N  Y  Central. 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  fc  Saginaw.     See  N  Y  Cent..  6 

Chicago  Memphis  &  Gulf — See  Illinois  Central 19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul ..14 

Chicago  Peoria  &  St  Louis  RR 14 

Chicago  River  &  Indiana 14 

Chicago  Rock  Isl  &  Gulf.     See  Chic  R  I  &  Pac 14 

Chicago  Rock  Island  &  Pacific 14 

Chic  St  P  Minn  &  Omaha.     See  Ch  &  N  W.14  and  30 

Chicago  Short  Line 14 

Chicago  Terre  Haute  &  Southeastern 14 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohiol2 

Otncisinati  Indianapolis  &  Western 15 

■Cincinnati  Lebanon  &  Northern.     Set  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk. _   5 
Oleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent.. 6  and  31 

Clinton  &  Oklahoma  Western 15 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 15 

Colorado  Midland ' 15 

Colorado  Wyoming  &  Eastern 15 

Columbia  &  Puget  Sound — Sue.  by  Pac.  Coast  R.R. 

Oolumbia  Newberry  &  Laurens 15 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Connecting  Terminal 15 

Coos  Bay  Roseburg  &  E  Ry  it  N — Merg'd  in  So  Pac. 

Copper   Range 15 

Cornwall 15 

Cornwall  4c  Lebanon.     See  Pennsylvania 7 

Gorvallls  &  Eastern — Merged  in  So  Pacific. 

Coudemport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo  Spgs .     See  Crip  Cr  Cent 16 

OrlppU  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     S««  8outhern 9 
avenport  Rook  Island  &  Northwestern 16 
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Dayton  &  Union 16 

Delaware  &  Hudson.. 16  and  30 

Delaware  >t  Northern 16 

Delaware  Lackawanna  &  Western 16 

Delray  Connecting 16 

Denver  &  Rio  Grande 16  and  30 

Denver  &  Sail  Lake 16 

Denver  Laramie  &  Northwestern 16 

Des  Moines  Union 16 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 16 

Detroit  &  Toledo  Shore  Lino 16 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel 28 

Duluth  &  Northeastern -17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. 4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts, — Merged  in  N  Y  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  Joliet&  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Evansville  &  Indianapolis 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
ernwood&  Gulf. 17 

Florence  &  Crip  Cr — Sue.  by  Crip  Cr  &  Colo  Springs 

Florida  East  Coast 17 

Fonda  Johnstown  &  Gloversville 17  and  30 

Fort  Smith  &  Western 17 

Fort  Worth  &  Denver  City.  See  Colo  &  South. .  .  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  .   9 

Fort  Worth  Belt. 17 

Frankfort  &  Cincinnati 17 

Gainesville  Midland 17 
allatin  Valley.    See  Chic  Milw  &  St  Paul 14 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac.  .  10 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western — Purch  by  Car  Atl  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern • 18 

Georgia  Southern  &  Florida.     See  Southern 9 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg .     See  Reading 8 

Gilmore  &  Pittsburgh,  Ltd. 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penna 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western .     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 18 

Green  Bay  &  Western 18 

Greenwich  &  Johnson ville .     See  D  el  &  H  udson 16 

Gulf  &  Sabine  River 18 

Gulf  &  Ship  Island 18 

Gulf  Colorado  &  Santa  Fe.     SeeAtchison 3 

Gulf  Texas  &  Western -.18 

Hannibal  Connecting 18 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  Hartford 31 

Hawkinsville  &  Florida  Southern 18 

Hilo - ?9 

Hoboken   Manufacturers 18 

Hocking    Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

HousWyn  &  Brazos  Valley 19 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific. .10 
Houston  East  &  West  Texas.  See  Southern  Pac.  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Idaho  &  Washington  Northern 19 
llinois  Central 19 

Illinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt .     See  New  \  ork  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut  &  L  Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 19 

Kanawha  &  Michigan.   See  N.  Y.  Central.. 6  and  30 

Kanawha  &  West  Virginia ..19 

Kanawha  Glen  Jean  &  Eastern 19 

Kansas  City  Clinton  &  Springfield. 19 

Kansas  City  Mexico  &  Orient  RR 19 

Kansas  City  Southern 19 

Kansas  City  Terminal 20 

Kentucky  &   Tennessee 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..18 

Lake  Champlain  &  Moriah 20 
ake  Charles  &  Northern .     See  Southern  Pacific  .  1 0 

Lake  Erie  &  Western.     See  N  Y  Central 6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lako  Shore  &  Mich  South — Merged  in  N  Y  Central. 

Lake  Superior  &  Ishpem  ng 20 

Lake  Terminal.     See  U  S  Steel ...28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester. 20 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 20 

Lehigh  Valley.. 20 

Ligonier   Valley 20 

Litchfield  &  Madison 20 

Live  Oak  Perry  &  Gulf... 20 

Long  Island.     See  Pennsylvania ..7  and  32 

Lorain  &  West  Virginia 20 

Louisiana  &  Arkansas 20  and  30 

Louisiana  &  Northwest 20 

Louisiana  &  Pacific 20 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     See  N  O  Tex  &  Mexico 23 
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Louisiana  Western.     See  Southern  Pacific 10 

Louisville  &  Nashvillo.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.     See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

M  aino  Central 21 

Manistee  &  Northeastern 21 

Manistique  &  Lake  Superior.     See  Ann  Arbor 11 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'    Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania ..21 

Maryland  Delaware  &  Virginia.     See  Penn.7  and  32 

McCloud  River 21 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 21 

Milwaukee  Terminal 21 

Mineral  Point  &  Northern 21 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis - 21  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. 4  and  30 

Minnesota  &  International.     See  Northern  Pac 24 

M ississippi  Central 22 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  <&  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

Missouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern 9 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 22 

Montpeller  &  Wells  River 22 

Morenci  Southern 22 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac. .10 

Morgantown  &  Kingwood 22 

Morristown  &  Erie 22 

Munising  Marquette  &  Southeastern 23 

Muscatine  &  Iowa  City 22 

Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.    See  Atlantic  Coast.  .  4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     SeeErie 5 

New  Mexico  Central l 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico 23 

New  York  &  Pennsylvania 23 

N  Y&  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New  York  Central  System 5  and  31 

New  York  Chicago  &  St  L.     See  N  Y  Cent. 6  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn.__7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  Richford.     See  Canadian  Pacific 4 

Norfolk  &  Portsmouth  Belt  Line ...23 

Norfolk  &  Western ...24  and  31 

Norfolk    Southern ..24 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 9 

Northern  Central.     Included  in  Pennaylvania. 

Northern    Pacific 24  and  31 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Caro.     See  Atl  Coast.  .  4 
Norwood  &    St  Lawrence 24 

Oahu  Railway  &  Land  Co ..29 
cean  Shore 24 

Ocilla  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Atchison  System. 
Orangs  <5c  Northwestern.     Set  N  O  Tex.  &  Mex._23 

Oregon  Short  Line.     See  Union  Pcaiflc 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  Pac. 11 
Ouachita  &  Northwestern 24 

Pacific&  Idaho  Northern 24 
acif  ic  Coast  Co 31 

Pacific  Rv  &  Navigation.     Merged  in  So  Pacific. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  k.  Groat  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N  Tex.     Incl.  in  Panhandle  k  Santa  Fe. 
Pennsylvania  System  (Eastern  Lines).  7.  31  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania  Railroad 7  and  31 

Pennsylvania  Company.     See   Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekln  Union 24 

Peoria  Railway  Terminal 24 

Pere  M  arquette 24 

Perkiomen.     See  Reading 8 

Philadelphia  &  Camden  Ferry 32 

Philadelphia  &  Reading.     See  Reading S 

Phila  Bait  &  Washington.     See.  Penn 7  and  32 

Phlla  Newtown  &  N  Y .     Set  Reading 8 

Pierre  Rapid  City  &  North*  est .     Se<  <  !h  &  N  W.  .14 
Pittsburgh  &  Lake  Erie.     S**  N  Y  Central. 6  and  31 

Pittsburgh  Allegheny  *  McKess  Rocks 24 

Pittsburgh  Chartiors  &  Youghiogheny.     See  Penn.   8 

Pitts  Cin  Chic  &  St  L.     SM  Penn S  ami  32 

Pittsburgh  Shawmut  *  Northern 24 

Pontine  Oxford  &  Northern.     See  Grand  Trunk 5 

Port  Reading.     See  Reading 9 

Portland  Terminal.     See  Maine  Central 21 

Potato  Creek 25 

Prescott  &  Northwestern 25 

Pullman  Railroad  Co.. 25 

Quanah  Acme  &  Pacific U 
ulncy  Omaha  &  Kan  Cit  y .     SM  O  B  ft  Q 14 
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Qailway  Transfer  of  Minneapolis.     SeeM  &  StL.21 

IViritan  Biver 25 

lay  &  Gila  Valley.. .. 25 

leading     System 8  and  32 

leading  Coal  &  Iron  Company 32 

leading  Company 32 

leading  &  Columbia.     See  Reading 9 

leynoldsville  &  Falls  Creek 25 

Ihode  Island  Co.     See  N  Y  N  H  &  H 31 

lichmond- Washington  System 25 

tichmond  Fred  &  Potomac.     See  Richmond- Wash25 

lio  Grande  &  Basle  Pass 25 

l5o  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

lio  Grande  Junction 32 

lio  Grande  Southern.   See  Den  &  Rio  Gr_.16  and  32 

lock  Island  Southern  Railway 25 

locky  Mountain  &  Santa  Fe.     Inc.  in   Atch. 

loscoe  Snyder  &  Paeific 25 

lutland .--25  and  32 

Jt  Clair  Terminal.     See  U  S  Steel 28 

3t  Clair  Tunnel .     See  Grand  Trunk 5 

It  Johnsbury  &  Lake  Cham.     See  Bos  &  Me 4 

It  Joseph  &  Grand  Island.     See  Union  Pacific 11 

It  Lawrence  &  Adirondack.    Merged  in  N  Y  Central 

It  Louis  &  Hannibal 25 

It  Louis  &  O'Fallon 25 

It  Louis  &  San  Francisco 9 

t  Louis  Brownsville  &  Mexi.  See  N  OTex.  &  Mex.23 

t  Louis  Iron  Mtn  &  Sou.     See  Mo  Pac 22 

t  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

it  Louis  Rocky  Mtn  &  Pacific.     Succeeded  by 

Rocky  Mountain  &  Santa  Fe. 

it  Louis  San  Fran  &  Texas.     SeeStL&SF 9 

t  Louis    Southwestern 25  and  32 

it  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

i  Louis   Transfer 25 

it  Louis  Troy  &  Eastern 25 

it  Paul  Bridge  &  Terminal 25 

lalem  Falls  City  &  Western — Merged  in  So  Pac. 

ialt  Lake  &  Los  Angeles 26 

Ian  Antonio  &  Arkansas  Pass 26 

Ian  Antonio  Uvalde  &  Gulf 26 

Ian  Diego  &  Southeastern 26 

Ian  Joaquin  &  Eastern 26 

an  Pedro  Los  Angeles  &  Salt  Lake 26 

andy  River  &  Rangeley  Lakes.    See  Maine  Cent-21 

andy  Valley  &  Elkhorn 26 

avannah  &  Northwestern 26 

eaboard  Air  Line 26 
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Sheffield  &  Tionesta 26 

Sierra  Railway  of  California 26 

South    Buffalo 26 

South  Dakota  Central 26 

South   Georgia 26 

Southern  Railway "     9 

Sou  Kan  Ry  of  Tex — Succ.  by  Panhandle  &  S  Fe. 

Southern   Pacific 10  and  32 

Southern  Railway  in  Mississippi.     See  Southern.-   9 

Spokane  International 26 

Spokane  Portland  &  Seattle "1.26 

Standard  &  Hernando "26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltimore  &  Ohio.  _ : 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio.-    12 

Sugar  Land 26 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 7.  "26 

Sunset  Railway 27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsb'g  &  Berwick.     See  Penn"!  7 
Sussex .     See  Delaware  Lackawanna  &  Western 16 


Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 14 
allulah  Falls.     See  Southern 10 

Tampa  Northern "27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central 27 

Terminal  RR  Association  of  St  Louis. _       27 

Texas  &  Gulf — Merged  in  Gulf  Colo  &  Santa  Fe. 

Texas  &  New  Orleans.     See  Southern  Pacific 10 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  &  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central-. 6  and  31 

Toledo-Detroit 27 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal.. .     27 

Tonopah  &  Goldfield 27 

Tonopah&  Tidewater 27 

Tooele  Valley 28 

Tremont&  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 15 

Tucson,  Cornelia  &  Gila  Bend 28 
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Uintah 28 
Ister  &  Delaware _     28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Wnion  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific .10,  11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

VicksburgShreve&Pac.     See  Ala  N  O  &  T  P  Jet.   11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southe.n 10 

Virginia  &  Truckee 28 

Virginia-Carolina 29 

Virginian. .29  and  32 

Wabash 29 
abash  Chester  &  Western 2S 

Wabash-Pittsburgh  Terminal 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 23 

Waynesburg  &  Washington.     See  Pennsylvania..   8 
Weathorford  Mineral  Wells  &  N  W.  See  Tex  &  P.27 

WellsrilU  &  Buffalo 29 

West  Jersey  &  Seashore.     See  Penn 7  and32 

West  Side  Belt.     See  Wabash  Pittsburgh  Term.   29 

Westchester  Street  Ry.     SeeNYNH  &  H 3'x 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific.     See  Denver  &  Rio  Grande II 16 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie 29 

Wichita  Valley.     See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.     See  Norfolk  &  West.  .24 

Williamsport  &  North  Branch 29 

Winston-Salem    Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia..  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^•anesville  &  Western .     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
ams of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington,  We  give  first  the  roads 
lat  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
rder.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
i  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

-Month  of  May ■  July  1  to 

1915.  1915-16. 

•$  $ 

5,330,554  68,398,846 

1,999,439  25,126,330 


1916. 
Atchison  Topeka  &  Santa  Fes 

reight revenue 7,375, 183 

assenger  revenue 2,044,422 

Total,  including  other  revenue..  10,238,456 

xpenses — Maintenance  of  way 1.41S.229 

Maintenance  of  equipment 1 ,404 ,203 

Traffic   expenses. 174,032 

Transportation  expenses 2,646,442 

Transportation  for  inveetm't — Cr      04,835 
Total,  including  other  exp 


8,081,067  102227,570 
1,009,516  13,778,246 
1,344,392  15,717,250 
239,717  2,129,167 
2,271,887  27,567,664 
Crl6,277    0171,045 


May  31— 

1914-15. 

$ 

59.435,047 

21,751,811 

88,634,118 

11,937,010 

15,288,885 

2,006.688 

25,210,201 

072,646 


5,830,536     5,034,558  61,103,917  56,101,759 


et  from  railroad 4,407,919 

sixes  accrued 465,316 

ncollectible  railway  revenue 4,514 


3,046,509  41,123,653 

397,330     4,899,530 

2,878  27,425 


32,532,359 

4,344,674 

18,721 


Net  remaining 3,938,088 

yerage  miles  of  road  operated 8,626 

Gulf  Colorado  &  Santa  Fe 

reight  revenue 906,351 

assenger  revenue 224,363 

Total,  including  other  revenue..   1,217,487 

xpeasea — Maintenance  of  way 260 ,666 

Maintenance  of  equipment 196,237 

Traffic   expenses 28,884 

Transportation  expenses 454,611 

Transportation  for  investm't— Cr  05,990 

Total,  including  other  exp 

et  from  railroad 238,746 

»xes  accrued 54,686 

ncollectible  railway  revenue 347 

Net  remaining 183,712 

rerage  miles  of  road  operated 1,937 

Panhandle  &  Santa  Fe 

•eight  revenue 381,890 

issenger  revenue 77,905 

Total  -  including  other  revenue..  477,676 

menses — Maintenance  of  way 82,906 

Maintenance  of  equipment 71,929 

Traffic  expenses 3,921 

Transportation  expenses 114,628 

Transportation  for  investm't— Cr  0'1S5 
Total,  including  other  exp. 

et  from  railroad 

axes  accrued 

ncollectible  railway  revenue 

Net  remaining " 

verage  miles  of  road  operated 

Eio  Grande  El  P  &  Santa  Fe 
■eight  revenue 

issenger  revenue 

Total,  including  other  revenue.  . 

cpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total.  Including  other  exp 19,682 

et  from  railroad 14T,616 

ixes  accrued , 1,737 

^collectible  railway  revenue. 

Net  remainine 12,879 

rerage  miles  of  road  operated 20 


2,646,300  36,196,698  28,168,963 
8,514 


846,299 

212.851 

1,132,337 

245,140 

191,564 

29,998 

450,573 

093 


10,702,395 
2,768,790 
14,325,602 
2,751,522 
2,165,378 
331,849 
6,044,852 
Cr56,187 


11,659,032 
2,695,300 
15,122,033 
2,214,275 
2,236,301 
309,034 
5,386,635 
Crl2,252 


978,740  962.748   11,677.248  10.516,511 


169,589 

45,043 

114 

124,431 
1,937 


276,667 
73,450 

366,778 

90,484 

80,807 

3.961 

98,756 


2,648,353 

659,002 

4.537 


4,605,521 

523,053 

3,490 


1,984,814     4,078,97; 


3,870,555 
892.475 

4,985,278 

906,372 

740,491 

46.023 

1,185.060 
Cr4,761 


2,878,456 
642,401 

3,697,566 

738,979 

746,450 

42,494 

1,147,100 


284,246         285,176     2,991,941     2,772,935 


193,429 

10,572 

307 

182,550 
670 


20,237 
4.808 

34,299 
3.209 
1,792 
1,801 

11,725 


81,601 
12,082 


1,993,337 

130,613 

1,141 


924,631 

105,030 

1,119 


69,519 
670 


11,213 
3,771 


1,861,582         818,480 


21,912 
1,506 
2,194 
1,722 

12,483 


169,126 
39,265 

289,540 
58.556 
21,814 
19,790 

127.578 
Cr34 


145,979 
43.118 

260,075 
36,823 
28,664 
21,098 

117,682 


18,934         240.313         216.405 


2,978 
857 


2,120 
20 


49,226 

14.475 

71 

34,679 


43,669 

8,944 

_20 

34 ; 705 


Total  of  roads  above — 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued • 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Grand  Canyon 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated.  . 


Month  of 

1916. 

$ 

8,683,661 

2,351.498 

11,967,918 

1,765,010 

1,674,161 

208,638 

3.227,406 

011,010 


May ■  ■ 

1915. 
$ 
6,464,733 
2,289,511 
9,602,094 
1,346,286 
1,618.957 

275,398 
2,833,699 
016,370 


— July  1  to 

1915-16. 

% 

83,140,922 
28,826,860 
121827,990 
17,494,696 
18,644,933 

2,526,829 
34,925,154 

0232.027 


May  31 

1914-15. 

S 
74,118,514 
25,132.630 
107713,792 
14,927,087 
18,300,300 

2,379,314 
31,861,618 

Cr84,898 


7,113,204     6,301.416  76,013.419  69,607,610 

45,814,569  38,106,180 

5,703,620  4,981,701 

33,174     23.350 


4,854,710  3,300,677 

532,311    455,312 

5.168     2,992 


4,317,229 
11,253 

1,278 
14,917 
22,938 
10,508 

1,344 

340 

11,114 


2,842,370 
11,141 

458 

58,862 

65,494 

9,682 

1,519 

264 

4,440 


40,077.773  33,101,125 
(See  also  on  page  30) 


11,311 

621.397 

972,160 

106,848 

23,257 

4,858 

184.711 

Crl07 


6,340 

230.840 

324,087 

80,896 

11,310 

2,978 

111,900 

Cr41 


23,668 


16,014    321,651    208,436 


—730 
1,398 


49,479 
1,047 


650,508 
20,717 


115,651 
12,153 


2,128 
64 


48,432 
64 


629,791 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line 

Freight  revenue 2,124 

Passenger  revenue 606 


Total,  including  other  revenue..  2,990 


Expenses — Maintenance  of  way 368 

Maintenance  of  equipment 525 

Traffic  expenses 61 

Transportation  expenses 962 

Transportation  for  mvestm'  t — Cr      Cr2 
Total,  including  other  exp 2.006, 

Net  from  railroad 984 

Taxes  accrued 137, 

Uncollectible  railway  revenue 

Net  remaining 847,258 

Average  miles  of  road  operated 4 ,705 

Charleston  &  Western  Carolina 

Freight  revenue 108,384 

Passenger  revenue 24,994 

Total,  including  other  revenue.. 

Expe«6es — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses . 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining „__" 

Average  miles  of  road  operated 


,511  1,796,561  21,391,288 

,382  565,279  7,688,762 

986  2,596,949  31,663.581 

322  376,095  4,005,823 

557  456,143  5,080,746 

604  51.583  648,613 

679  958.853  10.303.278 

419  OS  16  023.197 
229 

757  "     677,302  107724,298 

000  112,000  1,646,000 

499  131  13,664 


103,497 


19,498,047 

7,326.854 

29,209.214 

4,230,026 

4.964.436 

615,863 

10.410.500 

047.018 


1,919,646  20.939.282  21.086,457 

8.122,756 

1,492,000 

4.504 


565.171 
4,701 


9,064,634"    6,626.252 


141,086 

28,050 

21,306 

3,580 

51 ,405 

108,644 

32,442 

5.000 

29 

27,413 
342 


1,324,204 
308,691 
1,727.214 
291,882 
220,890 
35.955 
559,991 
Q376 
1,363     1.160.487 

566,727 

55,000 

362 


102,830 
21.528 

130,367 

26,593 

14,412 

2,762 

49,936 


32.003 
5,00(1 


27,003 
340 


1,273,812 

287.504 

1,643,450 

316,288 

280,637 

39,641 

596,001 

Cr  160 

1.281.143 

"3627306 

55.000 

7 

511,364        3077299 
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Atlantic  Coast  Line  System — Concluded. 

Month  of'  Man July  1  to 

1916.             1915.  1915-16. 
Georgia                                                   $                   $ 

Freight  revenue. 168,968        127,542  1,948.875 

Passenger  revenue 59.074           55.596  710.353 

Total,  Including  other  revenue..      247,343        198.805  2.8S3,S9.s' 

Expenses — Maintenance  of  way 29.036          22,253  261,637 

Maintenance  of  equipment 43,172          48,066  446,955 

Traffic  expenses 12,804          11,138  138,581 

Transportation  expenses 104.315           92.9S9  1,133,097 

Transportation  for  investing — Cr <V17         CM, 581  Crl,259 

Total,  including  other  exp 198,278  178,0  1 1  2^06  1 ,658 

Net  from  railroad 49,064  20,764        819,240 

Taxes  accrued 4,873  3,136         129,687 

Uncollectible  railway  revenue 126  21  985 

Net  remaining 44.064  17,606        688,567 

Average  miles  of  road  operated 307  307 


•120.304 

41,676 

862 


377,765 


Month  of  May July  1  to  May  31 

1916.  1915.          1915-16.        1914-15. 

Louisville  &  Nashville                       S  $                    *                    ? 

Freight  revenue 4.012.972  2,963,391   40.970.S61   34,005,229 

Passenger   revenue 978,701  852,493   10.445.117     9.971.343 

Total,  including  other  revenue..   5.358,819  4,163,367  55.241.079  47,430.431 

Expenses— Maintenance  of  way...       6S3.27S  815,674     7.585.206     8,110,916 

Maintenance  of  equipment 1,008,832  785,192     9,985.384     9.613.859 

Traffic  expenses 123.586  110,385     1.344.039     1.225,119 

Transportation  expenses.. 1,529,029  1,322,617  16,179,835  16,087,936 

Transportation  for  investm't — Cr           8,590  24,112         121,459         103,662 

Total,  including  other  exp 3,465,493  3,134,019  36,404,881"  36,255,013 

Net  from  railroad T893326  "lT0"29T348  18,8367197  11.175,418 

Taxes  accrued 195.709  178,759     2,119,947     1,966,350 

Uncollectible  railway  revenue 479  390           16,734             5,693 

Net  remaining... 1.697,136  850,198  16~l59975T5~  1)72037374 

Average  miles  of  road  operated 5,037  5.034 


Month  of  May- 


1916. 

Louisville  Henderson  &  St  L         $ 

Freight  revenue 100,301 

Passenger  revenue 33,141 

Total,  including  other  revenue..  142,418 

Expenses — Maintenance  of  way 33,885 

Maintenance  of  equipment 9,110 

Traffic  expenses .4,982 

Transportation  expenses 40,970 

Transportation  for  investm't — Cr  

Total,  including  other  exp 92.152  _ 

Net  from  railroad 50,265  ~~ 

Taxes  accrued 3,800 

Uncollectible  railway  revenue 13  _ 

Net  remaining 46,452  ~~ 

Average  miles  of  road  operated 199 

Month  of 

1916. 
Nashville  Chattanooga  &  St  L         $ 
Freight  revenue 798,327 

Passenger  revenue 224,627  _ 

Total,  including  other  revenue..  1,107,351 

Expenses — Maintenance  of  way 151,711 

Maintenance  of  equipment 182,374 

Traffic  expenses 56,003 

Transportation  expenses 372,302 

Transportation  for  investm't — Cr      01,105 
Total,  including  other  exp 806,809  _ 

Net  from  railroad 300,542  "~ 

Taxes  accrued 27,000 

Uncollectible  railway  revenue 111  _ 

Net  remaining 273 ,430 

Average  miles  of  road  operated 1 ,230 


1915. 

$ 

64,904 
31,240 
102,854 
27,961 
16,197 
4,617 
36,038 


—July  1  to  May  31 — 
1915-16.        1914-15. 


1,020,638 
375,871 

1,478,664 

335,261 

176,101 

55,527 

442,185 


833,535 
356,905 
1,272,376 
272,056 
176,832 
57,934 
434,209 


88,472     1,044,406         977,091 


14,381 

3,800 

16 


434,257 

41,800 

374 


295,284 

41,800 

132 


10,564 
199 

May 

1915. 

$ 
610,955 
198,543 
885,625 
122,977 
167,429 
40,283 
344,511 

Cr  106 


392,082         253,352 


—July  1  to  May  31 — 
1915-16.        1914-15. 


8,295,753 
2,442,346 
11,667,587 
1,368,820 
2,154,284 

556,265 
4,103,918 

07,184 


6,911,366 

2,315,109 

10,099,208 

1,430,257 

2,018,965 

495,275 

4,061,570 

0383 


714,870     8,685,632     8,435,002 


170,754 
26,000 

284 

144,470 
1,230 


2,981,955 
290,000 

2,757 


1,664,205 

294,491 

1,681 


-Month  of  May- 


1916. 

Northwestern  BR  of  Sou  Caro  $ 

Freight  revenue 6, 772 

Passenger  revenue 1,104 

Total,  including  other  revenue..  8,234 

Expenses — Maintenance  of  way 1 ,252 

Maintenance  of  equipment 330 

Traffic  expenses '. 39 

Transportation  expenses 5,565 

Transportation  for  investm't — Cr       

Total,  including  other  exp 7,740 

Net  from  railroad 494 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining 194 

Average  miles  of  road  operated 80 


1915. 
S 

7,369 
1,145 
9,135 
1,258 
340 
57 
2,000 

4,364 

4,771 
300 


2,689,197  1,368,033 


-July   1  to  May  31 

1915-16.   1914-15. 


4.471 
71 


81,199 

15,871 

102,609 

15,079 

7.346 

639 

37,523 

67,761 

34,848 
3,300 
14 

31,533 


94,428 
18,779 


118,887 

21,938 

10,576 

796 

30,930 


73,899 


44,988 

3,300 

2 


4 1 ,685 


Boston  &  Maine  System. 


—Month  of  May ■  —July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 


Boston  &  Maine 

Freight  revenue.. 3,016,688 

Passenger  revenue 1,250,856 

Total,  including  other  revenue..  4,775,109 

Expenses — Maintenance  of  way 476,573 

Maintenance  of  equipment 585,852 

Traffic  expenses 35,782 

Transportation  expenses 1,894,086 

Transportation  for  investm't — Cr       

Total,  including  other  exp "~3TJ14,355     2,956,' 

Net  from  railroad 1.660,754  — 

Taxes  accrued 171,881 

Uncollectible  railway  revenue 

Net  remaining 1,488,873         754,968  12,475,598     7,731,915 

Average  miles  of  road  operated 2,301  2,301     (See  also  on  page  30) 

Month  of  May July  1  to  May  31 

1915-16.        1914-15. 


2,327,770  29,107,470  24,490,046 

1,193,354   13,767,023   14,310,328 

3,874,708  47,383,219  42,637,216 

707,766     5,457,841     6,551,988 

508,432     5,998,753     6,305,387 

33,717         369,782         398.428 

1,596.475   19,955,068  18,607,564 


917,974  14,290,131     9.512,394 
163.006     1.814,533     1,780,478 


1916.  1915. 

St  Johnsbury  &  Lake  Champ  $  $ 

Freight  revenue 19,701  14,473 

Passenger  revenue 5,705 5,255 

Total,  including  other  revenue..  29,929  23,418 

Expenses — Maintenance  of  way 15,922  27,021 

Maintenance  of  equipment 107  59 

Traffic  expenses 192  248 

Transportation  expenses 12,493  11,651 

Transportationforlnvestm't — Cr        

Total,  including  other  exp 29,711  40,100 

Net  from  railroad 217  — 16,682 

Taxes  accrued 1,200  1,200 

Uncollectible  railway  revenue 

Net  remaining — 9,825  — 17,882 

Average  miles  of  road  operated 97  97 


$ 

208,374 
71,050 

r.-.:-.  820 

95,820 

1,855 

2,194 

149,220 


177,146 

75,965 

289,270 

111,195 

1,498 

2,390 

151,823 


259,385         274,861 


63,435 

14,200 


14,409 
14,200 


49,235 


-Month  of  May 


Sullivan  County 
Freight  revenue 

Passenger  re  venue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Vermont  Valley 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


-July  1  to  May  31— 
1915-16.       1914-15 


35,648 
9,794 

47,715 

3,535 

4,487 

165 

15,998 

"247673 

23,041 
4.000 

T9704T 
24 


26,223 
9,970 

38,448 

7,598 

4,847 

152 

13,007 


341,699 

126,229 

492,047 

45,825 

53,202 

1,783 

167,363 


115,53 


284,88 

127,10 

435,88 

67,08 

58,63' 

1,73 

150,041 


26.019         273,573         283,4£ 


12; 129 
3.825 


8,604 
24 


218.474 
42,200 


152,40 
42,07 


176,274         110,32' 


Canadian  Pacific  Lines  in  United  States. 


Canadian Pac  Linesfin  Maine) 

Freight  revenue 103,811 

Passenger  revenue 15,295 

Total,  including  other  revenue..  129,668 

Expenses — Maintenance  of  way 7, 187 

Maintenance  of  equipment 14,705 

Traffic  expenses 5,412 

Transportation  expenses 59,981 

Transportation  for  investm't — Cr       

Total,  including  other  exp 91,457 

Net  from  railroad 38,210 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Duluth  South  Shore  &  Atlan 

Freight  revenue 

Passenger  revenue 

Total .  including  other  revenue 311 ,955 

Expenses — Maintenance  of  way 64 ,720 

Maintenance  of  equipment 40,093 

Traffic  expenses 8,85l 

Transportation  expenses 106,678 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 78,071 

Taxes  accrued 19,000 

Uncollectible  railway  revenue 

Net  remaining 59,062 

Average  miles  of  road  operated 628 

Mineral  Range 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue 2,244,378 

Passenger  revenue 444.637 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 


52,811 
16,221 
78,180 
21,754 
12,045 
4,831 
35,542 


1,567,500 
192,157 

1,870,346 

200,887 

224,410 

57,965 

751,930 


919 

218: 

1,221 

208 

186 

62 

524; 


77,462 

718 
8,000 


1,276,211 

1,021,56 

594,134 
96,000 

200,13 
128, Of 

2,888,211 
311,289 
393,362 
50.894 
837,395 
05.080 


6 

5 
3 
4 

5 

Total,  Including  other  exp 1,659,617     1,567,716  17,480,657  16.448,5 


1,484,998 
391,690 

2,051.727 
356,118 
358,264 
51.912 
744,236 
Cr3, 833 


24.044,203 
5,779,991 
32,081,821 
2,916,845 
3.846,498 
575,587 
9.360,714 
03 1,545 


18,458, 
5,300 


25,707, 
2,960, 
3.807, 
538. 
8,509. 
078, 


Net  from  railroad 1,228,594 

Taxes  accrued 119,280 

Uncollectible  railway  revenue. 

Net  remaining 1,109,313 

Average  miles  of  road  operated 4,228 

Newport  &  Richford 

Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


484,011 
86,459 


14,601,164 
1.407,265 


9,259 
1,046 


397,551   13,193.898     8.212, 
4,103  (See  also  on  page 


18.427 
3,418 

9,792 
2,931 

24.598 
6,201 
1.384 

14.554 
2.869 
1.044 

17,394 

11,831 

25,246 

16,004 

—647 
600 

—1.450 
600 



-1,247 
21 


—2,050 
21 


Erie  System. 

Erie 

Freight  revenue 4,396.952  3,518.353 

Passenger  revenue 761,932  728.912 

Total,  including  other  revenue.. ~57710, 309  4,681,846 

Expenses— Maintenance  of  way 484,464  459.620 

Maintenance  of  equipment 1,190,451  1,168.199 

Traffic  expenses 96.300  93,849 

Transportation  expenses 2,003,986  1,656,314 

Transportationforlnvestm't — Cr      Cr3,164  07.071 

Total,  including  other  exp 3.921,264  3.501.704 

Net  from  railroad 1,789,045  1,180.142 

Taxes  accrued. 194,147  168.654 

Uncollectible  railway  revenue 1,520 

Net  remaining 1,593.377  1,010.154 

Average  miles  of  road  operated 1,987  1,987 


155.544 

207.401 

13.202 
11,600 


1,602 


45,432.527 

59.267.371 
4.573,036 
10,251.365 

997. 112 

21. 092. 665 

Cr68.818 

• 

20.S13.743 

1,910,735 

38,806 


143, 


-31,3 


37.011,4 

8,1853 
19, 871 A 

5.211.9 
12,149,« 

1 ,039,« 
18.235,3 

,  ■  106, I 

3S7041.C 

1  l.S307C 

1.425.(1 

26.6 


IS.  8647201    I 


July.  1916.] 
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Erie  System — Concluded. 

-Month  of  Ma. 


1916 
Chicago  &  Erie  $ 

Teight  revenue 635,265 

'assenger  revenue 4JL382 

Total,  including  other  revenue..       739,818 

!xpenses— Maintenance  of  way 73 ,900 

Maintenance  of  equipment 77,527 

Traffic  expenses _         20,342 

Transportation  expenses 261,063 

Transportation  for  investm't — Cr  Cr920 

Total,  including  other  exp 

'et  from  railroad - 

axes  accrued 

hcollectible  railway  revenue 

Net  remaining 267,998 

verage  miles  of  road  operated 269 

Total  Company 

reight   revenue 

assenger  revenue 

Total,  including  other  revenue, 
spenses — Maintenance  of  way.. 
Maintenance  of  equipment.. 


July  1  to  May  31 

1915-16.        1914-15. 


.  5.032,217 
.       806.314 


6,450,127 

558,364 

1,267,978 

Traffic  expenses 116,642 

Transportation  expenses 2,265,049 

Transportation  for  investm't — Cr  4,084 

Total,  including  other  exp...  4,370,853 

et  from  railroad 2,079,273 

ixes  accrued 216,377 

acollectible  railway  revenue 1,520 

Net  remaining 1,861,375 

rerage  miles  of  road  operated 2 ,  256 

New  Jersey  &  New  York 

■eight   revenue 18,452 

issenger   revenue 54 ,987 

Total,  including  other  revenue..        77,408 

rpenses — -Maintenance  of  way 7,805 

Maintenance  of  equipment 6,906 

Traffic  expenses 960 

Transportation  expenses 36,031 

Transportation  for  investm't — Cr Crll 

Total,  including  other  exp...        53,097 

it  from  railroad 

txes  accrued 

icollectible  railway  revenue 

Net  remaining 

■erage  miles  of  road  operated.  . 

Wew  York  Susq  &  Western 

Bight   revenue 183,549 

ssenger  revenue 57,583 

rotal,  including  other  revenue.. 

penses — Maintenance  of  way 

Maintenance  of  equipment 

rraffic  expenses 

rransportation  expenses 

rransportation  for  investm't — Cr 
Total,  including  other  exp 

t  from  railroad ~      78,839 

xes  accrued 14,100 

collectible  railway  revenue 1 

tfet  remaining 64,737 

erage  miles  of  road  operated 140 

flTilkes-Barre  &  Eastern 

right   revenue 43,897 

ssenger  revenue 354 

rotal,  including  other  revenue.. 

penses — Maintenance  of  way 

Maintenance  of  equipment 

rraffic  expenses 

rransportation  expenses 

rransportation  for  investm't — Cr 
Total,  including  other  exp 

t  from  railroad 11,578 

xes  accrued 1,062 

collectible  railway  revenue 

'Jet  remaining 10,515 

erage  miles  of  road  operated 92 


3,931,542 
771,803 

5,181,831 
535,268 

1,234,516 
111,415 

1,871,558 
7,136 


1,238,488 


51,479,220  41,511,602 
8,858,226     8,705,305 


66,397,635  55,393,234 

5,217,076     6,054,282 

10,965,654  12,592,167 

1,191,446     1,244,411 

23,761,662  20,758,446 

79,195  156,785 

3,891,105  42,846,048  42,142,173 

23,551,586  13,251,061 

2,153,367  1,607,549 

38,806     26,715 


1,290,725 

189,154 

1,337 

1,100,232 
2,256 


21,359,412  11,616,795 
(See  also  on  page  30) 


19,448 
56,710 


79,142 

9,320 

6,951 

878 

32,947 


181,316 

581,798 

806,047 

83,503 

65,587 

9,324 

404,604 

013 


165,278 

_5701038 

770,559 

105,670 

67,432 

12,809 

372,915 

Cr2 


51,488    578,723    575,202 


22,299 
47 


273,716 

24,206 

31,337 

2,359 

131,847 

295 


209,269 
48,717 

277,265 

24,285 

31,758 

1,992 

101,198 


2,341,504 

575,912 

3,270,934 

243,075 

349,487 

21,268 

1,541,804 

2,014 


183,548 


2,111,100 

482,052 

2,888,605 

275,979 

330,358 

25,906 

1,258,468 

1,133 


194,877    164,200  2,217,439  1,951,503 


44,722 

7,264 

6,724 

863 

17,152 

33,144 


113,065 

13,208 

Cr3 

99,860 
140 

55.020 

343 

55,529 

8,565 

7,839 

622 

16,586 


1,053,495 

147,756 

623 


937,101 
70,895 
11.617 


905,114    854,588 


708,576 

4,717 

715,595 

64,885 

82,028 

7,911 

248,936 


680,120 

5,405 

689,497 

90,736 

105,442 

9,751 

232,382 


34,767    417,402    451,459 


20,761 

875 


298,192 
7,211 


19,886 
92 


290,981    233,276 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

rightrevenue 130,642  58,117  1,443,822 

ssenger  revenue 19,461  28,428  246,061 

rotal,  including  other  revenue..  160,669  98,586  1,820,951 

penses — Maintenance  of  way 20,652  26,750  233,409 

Maintenance  of  equipment 26,308  15,979  270,076 

rraffic  expenses 4,636  3,055  44,677 

rransportation  expenses 94,987  41,904  822,093 

rransportation  for  investm't — Cr  

Total,  including  other  exp...  151,480  90,652  1,418,480 

b  from  railroad 9,188  7,933  402,471 

res  accrued... 11,505  10,800  126,555 

collectible  railway  revenue 1 2 

■Jet  remaining — 2,316  —2366  275,904 

erage  miles  of  road  operated 166  166 

Jentral  Vermont 

lightrevenue 272,830  235,045  2,759,906 

isenger revenue 64,718  63,599 817,426 

rotal,  including  other  revenue..  371,863  325,664  3,905,712 

penses — Maintenance  of  way 42,312  42,217  417,999 

vlaintenance  of  equipment 45,321  45,658  605,142 

traffic  expenses 8,152  9,718  92,817 

rransportation  expenses 162,152  133,452  1,723,581 

transportation  for  investm't — Cr  

Total,  including  other  exp.. .  2667574  2397276  ~279497l73 

t  from  railroad 1057288  867387  9567539 

ses  accrued 15,640  15,760  171,740 

collectible  railway  revenue Q3  5  30 

'Jet  remaining 89,651  70,622  784,768 

erage  miles  of  road  operated 411  411 

Jhic  Det  &  Can  Gr  Trk  June 

:ight  revenue 61,473  57,501  719,881 

ssenger  revenue 18.057  11,638 173, 329 

Potal,  including  other  revenue..  106,015  80,097  1,080,831 

penses — Maintenance  of  way 12,824  10,733  93,924 

Maintenance  of  equipment 11,493  10,770  131.366 

>affic  expenses 1,355  1,427  15,802 

transportation  expenses 44,062  41.13S  521,165 

transportation  for  investm't — Cr  

Total,  including  other  exp...  ~70T"982 "~      65,251  7777290 

i  from  railroad __.""   35,032  14,845  303.540" 

ces  accrued 2,930  2,870  32,230 

collectible  railway  revenue 26 445 

let  remaining 32,0775  1 1 ,975  270,864 

arage  miles  of  road  operated 60  60 


1,044,754 
296,250 

1,479,804 

210,738 

227,691 

44,028 

652,779 


1,172,210 

307,594 
118,800 


188,794 


2,431,935 

799,724 

3, 502",  746 

444,501 

575,631 

94,063 

1,622,738 


2,839,814 

~66~27932"~ 

173,360 

731 

488,841 


597,240 
154,928 
873,922 
108,366 
130,730 
17,861 
470,260 


743.020 


130,902 

31,570 

17 

99,314 


-Month  of  May- 


_.      .      „      ,  1916. 

Cincin  Saginaw  &  Mackinaw  $ 

Freight  revenue 15,621 

Passenger  revenue 4 ,873 

Total,  including  other  revenue..  22,365 

Expenses — Maintenance  of  way...  9,628 

Maintenance  of  equipment.  6,626 

Traffic  expenses .  730 

Transportation  expenses.  14,560 
Transportation  for  investm't — Cr 
Total,  including  other  exp... 

Net  from  railroad .  — 9,827 

Taxes  accrued '.".'.'.'.'.'  1,365 

Uncollectible  railway  revenue 

Net  Remaining — -11,192 

Average  miles  of  road  operated""  54 

Detroit  Grand  Haven  &  Milw 

Freight  revenue 227, 000 

Passenger  revenue 44. 000 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment . 

Traffic  expenses. 


307,393 

53,905 

33,183 

5,216 

Transportation  expenses 129,385 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 80,749 

Taxes  accrued 3,770 

Uncollectible  railway  revenue 215 

Net  remaining 76,763 

Average  miles  of  road  operated 190 

Grand  Trunk  Western 

Freight  revenue.. 680,000 

Passenger  revenue 102 ,000 

Total,  including  other  revenue..  822,113 

Expenses — Maintenance  of  way 82,178 

Maintenance  of  equipment 119,819 

Traffic  expenses 15,964 

Transportation  expenses 262,467 

Transportation  for  investm't — Cr 
Total,  including  other  exp. 


Net  from  railroad 321,689 

Taxes  accrued 32,970 

Uncollectible  railway  revenue 310 


23,986 
6,416 
3,191 
1,008 

13,957 


-1,860 
775 


<"*Net  remaining 288,409 

Average  miles  of  road  operated 347 

Michigan  Air  Line 

Freight  revenue 18,268 

Passenger  revenue 3 ,980 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  forinvestm't — Cr        

Total,  including  other  exp...         25,846 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. . 

Net  remaining — 2,635 

Average  miles  of  road  operated 105 

Pontiac  Oxford  &  Northern 

Freight  revenue 9,000 

Passenger  revenue 6 ,  700 

Total,  including  other  revenue. _~ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  exp 25,581 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 


23,504 

10,159 

2,186 

869 

11,563 


—2,077 

920 

14 


Net  remaining — 3,012 

Average  miles  of  road  operated 1 00 

St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 
Total,  including  other  exp. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


6,109 

9,957 

25,458 
2,300 


23,158 
2 

14,400 
2,200 

18,266 

8,552 

2,274 

799 

10,082 

22,567 

— 4,301 
700 


Net  remaining 

Average  miles  of  road  operated 


—5,001 
116 


1915. 
S 

14,019 

4.123 

19.598 

4,952 

3,200 

849 

15,222 


—July  1  to  May  31 

1915-16.        1914-15. 


S 

170.646 
49,027 


242.230 
68.121 
41,364 

166,349 


24.905    292.303 


-5,307 
1,160 


—50.073 

15.015 

337 


148,759 
58.807 

228,232 
58,251 
41,934 
1 1 ,090 

177,768 

),579 

-71,346 

12,760 

13 


—6,467 
54 

135,000 

44.000 

204,038 

36,670 

37,268 

5,938 

114,889 


-65,426   — 84,120 


2.04C  ,001 

525.439 

2.951.815 

309,707 

381,027 

57,771 

1,360,366 


1,475,088 
547,749 
2,341,195 
k  336,214 
lf.,375,043 
W  73,055 
1,235,831 


226,643    200,352  2.163,939  2,082,442 


3,685 
3,360 


787,876 

41,470 

981 


319 
190 

419,000 
121,000 

576,381 
92,077 

127,729 
17,155 

244,976 


6,043,929 
1,445,847 
8,001,943 

762,371 
1,231,491 

171,038 
2,833,108 


258,752 

1,36,960 

2,481 

219,311 


4,520,511 
1.570.227 
6,537.085 

985,539 
1,338,727 

209,657 
2,848,547 


500,423    497,503  5,203,944  5,616,172 


78,877 

35,920 

6 


2,797,998 

362,670 

951 


920,913 

395,120 

825 


42,951 
347 


13,663 
3,738 


2,434,376    524,968 


19,082 
7,538 
2,439 
1,037 

13,552 


154,589 
41.988 

214,082 
53.889 
40,441 
10,356 

140,416 


124,924 
45.264 

188,019 
67,928 
31,949 
12,284 

139,263 


2.5,530    256.352    262.990 


—6,448 
900 


-42,269 

8,525 

101 


-74,971 
9,900 


—7,348 
105 


10,700 
5,500 


18,685 

6,386 

2,241 

963 

11,494 


-50,896 


140.325 
81.085 

277,306 
61,384 
32,776 
10,104 

128,201 


-84,871 


145,817 
83,799 

261,683 
66,854 
27,942 
12,612 

136,399 


21,868 


-3,183 
900 


—4,083 
100 


25,964 
2,068 
1,312 

"~3~,il8 


6,778 


19,186 
2,650 


241,362 

253,135 

35,944 

10,120 

37 

8,548 
9,900 

25,786 

—1,351 

332,436 
22,334 
50,845 

65,001 

308,646 
22,365 
35,012 

57,429 

140,995 

117,071 

191,441 
25,300 

191,574 
29,150 

16,536 
2 

9.700 
2,000 

13,009 

6,413 

3,574 

574 

10,181 


166,141 


124,460 
31,950 

176,236 

62,859 

34,688 

7.457 

115,448 


162,424 


110.228 
36,318 

162,341 

68,771 

30,057 

9,138 

119,589 


21,556    229.749    237.321 


-8,547 
820 


-53,513 

7,700 

42 


74,980 

9,020 

1 


—9,367 
116 


-61,255 


-84,001 


New  York  Central  System. 

""New  York  Central  RR  * 

Freight  revenue... 12,496,870     9,150,298  120455,131   92,705,407 

Passenger  revenue 4.029.197     3.637,093  43.843.494  41 .247.435 

TotaUincluding  other  revenue..  19, 143, 693   14,849,600  190478.204  155756,846 


Expenses — M  aintenance  of  way 1 .  90 1 ,  593 

m  Maintenance  of  equipment 3 ,  262 ,388 

Traffic  expenses 260, 0S0 

Transportation  expenses 6,237,911 

Transportation  for  investm't — Cr        

Total,  including  other  exp.. .12, 281, 575     9.921,562  120988,333  111007,454 


1,704,191   18,609,257   17.153.543 

2,738.482  33.069.622  30.690.152 

220,377     2,642.843     2. 670. 824 

4.726,498  60.029.383  54,173.781 


Net  from  railroad 6,862,117 

Taxes  accrued 672,020 

Uncollectible  railway  revenue 1,224 


4.928.037   69.-189.8ti.-.   4  1.749.389 

796,164     8.043.501     8,454,410 

185  18.717  11.573 


4.131.686  61.427.642  36.283.399 
6.043   (See  also  on  page  31) 


Net  remaining 6,188,872 

Average  miles  of  road  operated 6,093 

Note. — No  comparison  made  in  report  to  Inter-State  Commerce  Commission. 
Comparative  figures  here  shown  are  the  combined  results  of  the  N.  Y.Ontral, 
the  Lake  Shore  &  Mich.  Southern,  the  Chic.  Ind.&  So..  St.  Lawrence  &  Adi- 
rondack and  the  Dunkirk  Allegheny  Valley  &  Pitta.,  all  of  which  are  now 
merged  in  the  present  New  York  Cent.  RR. 
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New  York  Central  System — Concluded. 

Month  of  May July  1  to  May  31 

1916.  1916.          1915-16.  1914-15. 

Chicago  Kalamazoo  £  Sag                     $  •  „__           A  _„_  *  „„_ 

Freight  revenue 4.M8  5.228           50.986  52.977 

Passenger  revenue 3.125 3,223  35.505  39.013 

Total.  Including  other  revenue..         18. "990  15.884         19ti,954  180, OKI 

Expenses— Maintenance  of  way...           2.861  4.234           24.213  32,676 

Maintenance  of  equipment 1.032  1,970           16.046  19,552 

Traffic  expenses?.--- 736  475             5.710  5,910 

Transportation  expenses 5,141  4,829           50,341  51,463 

Transportation  for  investm't — Cr       

Total,  including  other  exp 11,226  12,037        103,991  115,448 

Net  from  railroad -           77763  37847           92,963  65,198 

Taxes  accrued 1.190  1.050           11.769  12.725 

Uncollectible  railway  revenue 2  

Net  remaining 67573  2797           81,190  52,472 

Average  miles  of  road  operated 44  44 

Cincinnati  Northern 

Freight  revenue 136,086  106,258     1,399,226  1,166,605 

Passenger  revenue 14,227  12,854         189,248  189,941 

Total,  including  other  revenue..       155.953  124,024     1,654,836  1,414,237 

Expenses— Maintenance  of  way...         27.503  30,861         273,094  226,752 

Maintenance  of  equipment 27,976  27,001         272.789  285.837 

Traffic  expenses 3,852  2,545           31,877  29.503 

Transportation  expenses 52,283  41,555         531.646  472,375 

Transportation  for  investm't — Cr        

Total.  Including  other  exp 114.738  106,008     1.142,831  1,054,992 

Net  from  railroad 41,215  18,015         512,004  359,245 

Taxes  accrued 6,000  5,500           62,370  58,963 

Uncollectible  railway  revenue 1   73  297 

Net  remaining 35,215  12,514         449,560  299,984 

Average  miles  of  road  operated 245  245   (See  also  on  page  31) 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Freight  revenue 4,693,112  1,998,038  27,992,308  22,278,433 

Passenger  revenue 776,003  680,445     8,195,239  7,635,845 

Total,  including  other  revenue-.  3.827433  2,953,699  39,632,491  32,838,852 

Expenses— Maintenance  of  way...      407,920  392,110     4,066,891  3,660,728 

Maintenance  of  equipment 711,698  570,773     7,400,866  6,440,435 

Traffic  expenses.. 89,350  68,009         852,068  840,881 

Transportation  expenses.. 1,265,206  1,098,550   13,280,170  12,774,961 

Transportation  for  investm't — Cr      03,002  Q6.563      078,779  Q6  1,392 

Total.  Including  other  exp 2,561,667  2,216,675  26,581,130  24,613,065 

Net  from  railroad 1,265,465  737,023  13,051,360  8,225,786 

Taxes  accrued 135,000  128,000     1,421,131  1,421,026 

Uncollectible  railway  revenue 343  363  8,438  12,003 

Net  remaining 1,130,122  608,660  11,621,791  6,792,757 

Average  miles  of  road  operated 2,384  2,381   (See  also  on  page  31) 

Detroit  &  Charlevoix 

Freight  revenue 4,618  5,453           45,949  61,673 

Passenger   revenue 791  6_U             9,609  9,041 

Total,  including  other  revenue.,           5,656  6,317           58,282  73,537 

Expenses— Maintenance  of  way  ..           1,997  2,522           20,999  22,644 

Maintenance  of  equipment 1,237  315             9,522  16,989 

Traffic  expenses 33          75  59 

Transportation  expenses 3,824  3,440           40,072  39,692 

Transportation  for  investm't — Cr        

Total,  including  other  exp 7.517  ~       6,61~3          74~,323~  82,778 

Net  from  railroad — 1,861  — 296      — 16,041  — 9,241 

Taxes  accrued 425  528             5,293  6,527 

Uncollectible  railway  revenue 

Net  remaining —2,286  ~ '      —824      —21,335  —15,768 

Average  miles  of  road  operated 42  42 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.-      377,000  267,108     3,758,260  3,026,175 

Expenses — Maintenance  of  way...         61,019  35,957         400,697  382,511 

Maintenance  of  equipment 51,966  24,076         404,856  290,184 

Traffic  expenses 2,823  2,784           31,408  30,768 

Transportation  expenses 139,203  106,743     1,478,047  1,312,704 

Transportation  for  investm't — Cr       

Total,  including  other  exp 263,803  177,320     2,403.565  2,099,902 

Net  from  railroad „       113,197  89,787     1,354,695  926,273 

Taxes  accrued.. 7,845  8,080          84,017  84,546 

Uncollectible  railway  revenue _29 7  1,287  711 

Net  remaining 105,322  8lT700     1.269,390  841,014 

Average  miles  of  road  operated 109  109 

Kanawha  &  Michigan 

Freight  revenue 287,148  200,808     2,890,576  2,256,012 

Passenger  revenue 32,571  28,359        340,353  316,232 

Total,  including  other  revenue..       327,940  235,656     3,313,757  2,646,445 

Expenses — Maintenance  of  way  ..         37,374  27,893         436,358  358,303 

Maintenance  of  equipment 70,979  42,474         696,163  651,715 

Traffic  expenses 2,851  2,815           33,276  30,244 

Transportation  expenses 73,870  65,552         836,502  789,423 

Transportation  for  investm't — Cr       

Total,  including  other  exp...       192,262  145,250     2,077,145  1,900,982 

Net  from  railroad 135,677  90,405     1,236,612  745,463 

Taxes  accrued 14,150  11.600         147,935  126,020 

Uncollectible  railway  revenue 24  366      34 

Net  remaining. 121,503  78,805     1,088,311  619,407 

Average  miles  of  road  operated 176  176   (See  also  on  page  31) 

Lake  Erie  &  Western 

Freight    revenue 529.176  383,375     5,344,520  4,250,798 

Passenger   revenue 56,822  57,832         681,542  687,277 

Total,  including  other  revenue..       616,126  463,564     6,335,871  5,198,193 

Expenses— Maintenance  of  way...         74,260  66,930         715.514  725,964 

Maintenance  of  equipment 107,464  98,993     1,137,911  927,212 

Traffic  expenses. 14,557  11,908         141,116  149,173 

Transportation  expenses 198,405  175,842     2,094,734  2,090,812 

Transportation  for  investm't — Cr        

Total,  including  other  exp 4067752  3657907     4.225,944  4,027,699 

Net  from  railroad 209,373  97,656     2,109,927  1,170,493 

Tax*  accrued.. 25,000  24,000         258,802  256,540 

Uncollectible  railway  revenue 285  80  921  1.1  to 

Net  remaining 184,087  73,576     1,850,203  912.812 

Average  miles  of  road  operated 900  900  (See  also  on  page  31) 

Michigan  Central 

Freight    revenue 2,545,235  1,807,414  24,520,170  19,075,210 

Passenger   revenue 838^204  706,405     9,053,384  8,077,184 

Total,  including  other  revenue..  3,839.534  2.814,731  37,987,833  30,642,451 

Expenses — Maintenance  of  way...       472,329  360,999     4,402,926  3,538,770 

Maintenance  of  equipment 515,796  465.519     5.708,202  4,995,314 

Traffic  expenses 66,411  60,646         691,890  680.175 

Transportation  expenses 1,311.517  1,053,218   13,218,135  12,520,563 

Transportation  for  investm't — Cr        

Total,  including  other  exp ~2",4857677  ~27045T767~  2573087716  2278947953 

Net  from  railroad "T7353.856  768,963   12,679.117  7.747,497 

Taxes  accrued 140.000  121.000     1,493.935  1,408,350 

Uacollectible  railway  revenue 681  153 6,234  _         1ST! 

Net  remaining 1,213,174  647,810  11,178.946  6,334,276 

Average  miles  of  road  operated...           1,803  1,800  (See  also  on  page  31) 


Month  of  May July  1  to  May  31 — ■ 

1916.  1915.          1916-16.        1914-15. 

Naw  York  Chicasro  &  St  Louis         $  $                   $                   $ 

Frellh\    revwme                            ...   1.166,351  779,518  11.492.299     8.712,302 

l'a^onger   revenue "Ill::       101.285  105,115     1,201,249     1.199,035 

Total .  including  other  revenue       1 .318 .337  922 .369  13 .192 .044  10 ,354 .866 

Expenses— Maintenance  of  way...       109.93b  103,547         986,848     1.198,332 

Maintenance  of  equipment 2°3.823  1J?'ftI     2,?o?Q7n     ^lof? 

Traffic  oxnonses                    44,974  41,854        491,970        471,941 

Transportation  exVehVes 460.173  417.629     5,115.985     4.840,410 

Transportation  for  investm't — Cr        

Total,  including  other  exp 844,768  769,617     9,083,890     8,337,103 

Net  from  railroad                      473,569  152,751     4,108,153     2.017,763 

T^a™Tued :::::::.:::::.:.     45.000  30.000     458.439    431.267 

Uncollectible  railway  revenue 54  199            6,058               9oq 

Net  remaining       428,515  122,552     3,643.655     1.585.529 

Average  miles  of  road  operated...              569  568   (See  also  on  page  31) 

Fre?ghtbrevOTu?  Lak*  Brl-e- 1,773,532  1,219,530  17.902,879  11,104,524 

Passenger   revenuei:::.: 161,587  126,600     1,630,879     1,461,238 

Total,  including  other  revenue..  2,070,423  1,401,687  20,725,754  13,126,393 

Expenses— Maintenance  of  way...       167.515  133,392     1.590.079     1.597,692 

Maintenance  of  equipment 287,815  226.661     2,882,449     2,831,339 

Traffic  expenses 14,165  22,082         148,791         161,867 

Transportation  expenses 447,222  310,412     4,396,335     3,539,824 

Transportation  for  investm't — Cr        

Total,  including  other  exp...       955,006  724.130     9.382.506     8.472,264 

Net  from  railroad 1.115,417  677,557  11,343,247     4,654.128 

Taxes  accrued 58,700  49,500         590,422         558,096 

Uncollectible  railway  revenue 43_  125 

Net  remaining 1,056,717  628,057  10,752.782     4,095,905 

Average  miles  of  road  operated 224  224   (See  also  on  page  31) 

Toledo  &  Ohio  Central  _j| 

Freight   revenue 399,294  265,921     4,058,668     3,70/, 319 

Passenger   revenue 48,668  42,802         544,440         544,564 

Total,  including  other  revenue..      485,718  332,845     4,896,669     4,522,150) 

Expenses— Maintenance  of  way...         79,931  58,670         625,709         §88,101 

Maintenance  of  equipment 114,776  65.709     1,044.733         884,985 

Traffic  expenses..... 7.162  6.171           77,401         „84,559 

Transportation  expenses 177,512  133,834     1,740,788     1./46.308 

Transportation  for  investm't — Cr        __^i^^^. 

Total.  Including  other  exp...       391,347  276,270     3,616,453     3,533,057 

Net  from  railroad 94,370  56,575     1,280,216         989.093 

Taxes  accrued 23,538  21,061         263,227         242,416 

Uncollectible  railway  revenue 1  3  612  1,994 

Net  remaining 70,830  35,510  •  1,016.376         744.682 

Average  miles  of  road  operated 435  435  (See  also  on  page  31) 

Zanesville  &  Western  „.„  ^  J 

Freight    revenue 22,944  20,139         261,236         252,987 

Passenger   revenue 3,963  3,691           41,941           42,873 

Total,  including  other  revenue..         28,273  25,356        318,095         312,557 

Expenses— Maintenance  of  way...         11.822  8,300         105.636         128,4J 

Maintenance  of  equipment 13,617  9'§25         108,003           90,94, 

Traffic  exoenses                                            469  560             b,197              /,14t 

Transforation  expenVes":::::         14.806  12,410         158,195         152,ll 

Transportation  for  investm't — Cr        

Total,  including  other  exp...        41,236  32,060        385,184        393, 32S 

Net  from  railroad —12,963  —6,703      —67.089      —80,772 

Taxes  accrued 2,450  2,350           26,824           25,09f 

Uncollectible  railway  revenue 5  13! 

Net  remaining —15,413  —9,053      —93,919    —106,012 

Average  miles  of  road  operated 89  89 

New  York  New  Haren  &  Hartford  System. 

Month  of  May July  1  to  May  31 — 

1916.  1915.          1915-16.        1914-15. 

N  Y  N  H  &  Hartford                        $  $                   $                   $ 

Freight    revenue                  3.428.110  2.917,948  34,026,711   28.162,019 

Passenger   revenue": 2,536,897  2,221,728  26,980,762  24, 396,14c, 

Total,  Including  other  revenue..   6,866,229  5,754,808  69,231,325  59,051.276 

Expenses— Maintenance  of  way...       779,652  796,492     7,991,484     7,220.668 

Maintenance  of  equipment 871,705  803,090     9,885,959     S.940.04C 

Traffic  expenses... .. 45,619  48,526         408,157         403,215 

Transportation  expenses. 2,506,625  1,995,593  25,757,593  22,291,136 

Transportation  for  investm't^-Cr      Ol  ,351  02,608       056,078       Q17,38r 

Total,  including  other  exp...   4.415,484  3,830,421  46,327,004  40,839,321 

Net  from  railroad 72,450,744  1,924,386  22,904.320  18.211.954 

Taxes  accrued       250,000  185,000     2,659,000     2,354.00( 

Uncollectible  railway  revenue 161  1,114             4,924             7,30* 

Net  remaining... 2,200,583  1,738,272  20,240.395  15.850.65C 

Average  miles  of  road  operated 2,004  2,002   (See  also  on  page  32; 

Central  New  England 

Freight    revenue  ... 403,563  341,678     3,817,669     3.098. 87< 

Passenger   revenue 26,909  32,836        389,677    416.62! 

Total,  including  other  revenue..       451,826  390,173     4,406,652     3.6S2.03! 

Expenses— Maintenance  of  way...         42,946  68,876         473,109         700.91! 

Maintenance  of  equipment 35,798  26,626         385,857         370,50.' 

Traffic  expenses 1,529  1,962           13,341            11.44 

Transportation  expenses 144.007  121,299     1,399,132     1,180.94! 

Transportation  for  investm't — Cr 05  Q35            Cr879            Q63I 

Total,  including  other  exp...       228,533  224,053     2,323,016     2, 309 ,95) : 

Net  from  railroad 223,293  '      166,120     2,083,635"     1, 372.081 

Taxes  accrued 17,800  12,000         157.800         139.001 

Uncollectible  railway  revenue 187        3) 

Net  remaining 205.492  154,120     1,925,648     1.23,170? 

Average  miles  of  road  operated 303  303   (See  also  on  page  31 

N  Y  Ontario  &  Western 

Freight    revenue 487,352  489,597     5.554.778     5.609.251 

Passenger  revenue 111.619  108.170     1.473.129     1.418.0JI 

Total,  including  other  revenue..       722,211  713,199     8,216,233     8,21  "2 .06" 

Expenses— Maintenance  of  way...         92,873  100,677         995.079     1,038,7* 

Maintenance  of  equipment 98,138  116.706     1,331.845     1.492.99 

Traffic  expenses 8,063  8,714           83.108           91.80' 

Transportation  expenses 282,143  275.175     3,189.210     3,240,71 

Transportation  for  investm't — Cr      — 2 ,029  — 2,514  

Total,  including  other  exp...      4957328  517.461     5.774.130     6.036,82 

Net  from  railroad 226,883  "      195,737     2.442.103   "2.175724 

Taxes  accrued.. 23,000  20,150         235,020         218,91 

Uncollectible  railway  revenue 17  __^z  —  - 1 ,543   B 

Net  remaining 203,865  175. 5S6     2,205,538     1.956.21 

Average  miles  of  road  operated 568  568  (See  also  on  page  30 

Union  Freight 

Freight  revenue H 

Passenger  revenue .'» 

Total,  including  other  revenue..        17.932  11.396        150.390"        1269 

Expenses — Maintenance  of  way 2,132  1.614           21.555           15.33 

Maintenance  of  equipment 923  723            7.182           12.35 

Traffic  expenses 51  60                555                56 

Transportation  expenses 6,681  5,536          65,446          57.67 

Transportation  for  Investm't — Cr        ^_^jlzz2. 

Total,  including  other  exp...        10,346  8,463        100.749  _    92.H 

Not  from  railroad.. 7.586  2.933           49.641    ^^^^H 

Taxes  accrued 775  775             8,525 

Uncollectible  railway  revenue -..    

N«t      remaining 678TT  2,158          41,116    =^^H 

Average  miles  of  road  operated 2  2 
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RAILWAY  EARNINGS 


25,669 

"   14,938 

1,216 

1 

18,456 

6,281 
1,187 

Pennsylvania  System 

■ Month 

1916- 

Pennsylvania  Railroad  $ 

Freight   revenue 14,238,085 

Passenger   revenue 3,708,941 

Total,  including  other  revenue.. 19,792,493 

Expenses — M aintenance  of  way 2,334,415 

Maintenance  of  equipment 3, 872, 726 

Traffic  expenses 199,979 

Transportation  expenses 6,499,434 

Transportation  for  investm't — Cr        

Total , including  other  exp 13,593,716 

Net  from  railroad 6,198,777 

Taxes  accrued 685,434 

Uncollectible  railway  revenue 2,483 

Net  remaining 5,510,859 

Average  miles  of  road  operated 4,541 

Baltimore  &  Sparrow's  Point 

Freight   revenue 10,161 

Passenger  revenue _.._ 

Total,  including  other  revenue..  17,2^8 

Expenses — -Maintenance  of  way 1 ,600 

Maintenance  of  equipment 367 

Traffic  expenses 78 

Transportation  expenses 3,157 

Transportation  for  investm't — Cr        

Total,  including  other  exp 5,339 

Net  from  railroad 11,909 

Taxes  accrued 276 

Uncollectible  railway  revenue 

Net  remaining 11,632 

Average  miles  of  road  operated 5 

Bait  Chesapeake  &  Atlantic 

Freight   revenue 57,837 

Passenger   revenue 24,822 

Total,  including  other  revenue..  88,511 

Expenses — Maintenance  of  way 11,790 

Maintenance  of  equipment 14,571 

Traffic  expenses 1,301 

Transportation  expenses 45,536 

Transportation  for  investm't — Cr        

Total, including  other  exp 75,906 

Net  from  railroad 12,605 

Taxes  accrued 2,243 

Uncollectible  railway  revenue 

Net  remaining 10,361 

Average  miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight   revenue 31,729 

Passenger   revenue 2,230 

Total,  including  other  revenue..  40,607 

Expenses — Maintenance  of  way 5,331 

Maintenance  of  equipment 4,740 

Traffic  expenses 336 

Transportation  expenses 13,745 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 137719 

Average  miles  of  road  operated 26 

Cumberland  Valley 

Freight    revenue. 223,046 

Passenger   revenue 54,658 

Total,  including  other  revenue..  293,209 

Expenses — Maintenance  of  way 54,934 

Maintenance  of  equipment 27,723 

Traffic  expenses. 5,090 

Transportation  expenses 82,068 

Transportation  for  investm't — Cr  1 ,292 

Total,  including  other  exp 178,541 

Net  from  railroad 114,667 

Taxes  accrued 5,959 

Uncollectible  railway  revenue 36 

Net  remaining 108,672 

Average  miles  of  road  operated 163 

Long:  Island 

Freight   revenue 388,679 

Passenger   revenue 746,576 

Total,  including  other  revenue..  1,313,143 

Expenses — Maintenance  of  way 152,069 

Maintenance  of  equipment 136,061 

Traffic  expenses 12,912 

Transportation  expenses 481,058 

Transportation  for  investm't — Cr  Cr  1 ,  408 

Total,  including  otiier  exp 821,159 

Net  from  railroad _  491,983 

Taxes  accrued _  72,627 

Uncollectible  railway  revenue 141 

Net  remaining 419,215 

Average  miles  of  road  operated 397 

Maryl'd  Delaware  &  Virginia 

Freight    revenue 48,458 

Passenger   revenue 20,446 

Total,  including  other  revenue..  72,926 

Expenses — Maintenance  of  way 6,824 

Maintenance  of  equipment 13,282 

Traffic  expenses 1,272 

Transportation  expenses 41,972 

Transportation  for  investm't — Cr        

Total , incluctingfother  exp 65,014 

Met  from  railroad 7,912 

Taxes  accrued 736 

Uncollectible  railway  revenue 

Net  remaining 7,175 

Average  miles  of  road  operated 82 

MonongaJiela 

Freight    revenue 162,733 

Passenger   revenue 9,023 

Total,  including  other  revenue 174,550 

Bxpaneee — Maintenance  of  way 26,008 

Maintenance  of  equipment 16,440 

Traffic  expenses 922 

Transportation  expenses 37,545 

Transportation  for  Investm't — Cr       

Total,  includiag  other  exp 84,892 

Net  from  railroad 89,658 

raxes  accrued 4,000 

Uncollectible  railway  revenue __^j^^l; 

N»t  remaining 85,658 

Average  miles  of  raad  operated 108 


— Eastern  Lines. 


15,539,078 

2,004,421 

3,084,639 

181,781 

5,247,809 


200729,165 
24,828,175 
38,562,518 
2,146,694 
68,887,027 


167249,641 
22,355,625 
34,111,604 

2,228,837 
62,605,574 


11,136,922  141761,383  128295,539 

58,967,781  38,954,101 

7,161,480  7,073,310 

45,057     21,887 


4,402,155 

639,027 

714 

3.762,412 
4,511 


51,761,243  31,858,904 
(See  also  on  page  31) 


5,021 


5,090 

1.899 

628 

41 

2,583 


5,364 


-274 
404 


-678 
5 


64,605 
26,089 


94,229 

114,849 

18,064 

5,146 

700 

29,852 

55,729 

59,120 
1,709 

57,410 


617,668 
353,307 


67,141 


69,002 

21,431 

5,967 

478 

26,884 


55,370 


13,632 
4,126 


9,506 


674,508 
406,152 


06,660 
9,467 

16,728 
2,001 

50,846 

8T680 

1,017,991 

79,651 

290,540 

15,036 

548,656 

19 

968,575 

1,132.409 
89,112 

251,431 
16,495 

616,325 

1,003,792 

14,979 
2,248 


49,415 

24,642 

35 


128,617 

25,503 

11 


12,730     24,737    103.102 
87  (See  also  on  page  32) 


19,965 
1,992 

327.800 
34.319 

205,729 
33,213 

24,737 

2,989 

4,422 

249 

9,384 

422,883 

41,861 

52,240 

3,289 

149,307 

270,451 

28,096 

54,013 

2,896 

114,455 

5,094 
26 


168,312 
49,724 

229,366 

45,849 

26,628 

4,092 

73,577 


260,430 

162,452 

13,496 

1^ 

148,953 


2,450,132 

600,651 

3,203,965 

333,234 

307,296 

46,406 

940,940 

7,205 


55,899 

13,223 

14 


1,906,120 
596,939 

2,650,213 

454,237 

354,767 

51,269 

906,168 


159,730  1,727,142  1,868,084 


69,636 
5,794 


1,476.822 

65,069 

38 


782,129 
63,041 


63,841   1,411,714    719,087 
163  (See  also  on  page  32) 


329,000 
703,517 
1,177,445 
137,713 
128,061 
10,631 
442,713 

3,808,674 
7,306,299 
12,799,651 
1,476,314 
1,408,361 

123,906 
5,203,736 

CY7.935 
8,625,273 

4,174,377 

829,747 

4,925 

3,339,704 
(See  also  oi 

483,464 
285,138 
814,363 

59,2^1 
197  330 

12,715 

464,997 

158 

757,342 

57,021 

8.704 

5 

3,449,040 
6,982,940 
11,972,735 
1.346,200 
1,333,071 
121,900 
5,078,313 

T53.392 

424,052 

76,169 

201 

8.269,382 

3,703,352 

785,410 

2,853 

347,682 
398 

44,547 
22,701 
71,474 

6,195 
16,208 

1,908 
42,492 

2,915,089 
l  page  32) 

485,601 
321,774 
859,974 

53,512 
181,188 

13.796 
499,049 

68.487 

767,448 

2.986 
635 

92,525 

7,910 

4 

2,351 

82 

48,310 
(See  also  oe 

1,635,520 

66,247 

1,728,128 

224,502 

148,297 

9,632 

367,817 

84,610 
page  32) 

788,958 

939,170 
54,855 

884,314 

Month  of  May- 


New  York  PhUa  &  Norfolk  19$6-  19$5' 

Freight  revenue 390,144  283,019 

Passenger  revenue 34,847  35,255 

Total,  including  other  revenue..  457,092  345,787 

Expenses — Maintenance  of  way...  34.100  25,998 

Maintenance  of  equipment 97,601  71,175 

irafflc  expenses 4,740             4,621 

transportation  expenses 147,703  142,497 

.Transportation  for  Investm't — Cr  520 


— July  1  to 
1015-16. 

S 

3.565.199 

400.224 

4,258.167 

367,335 

833.489 

52,893 

1,559.965 

2,640 


May  31 

1914-15. 

S 

2,669,629 

438,802 

3,388,654 

322,014 

705.471 

47.797 

1,489,313 


Total, including  other  exp 299,385         259,173     2,977,917     2,726.492 


Net  from  railroad 157  707 

Taxes  accrued 8  500 

Uncollectible  railway  revenue "  '  54 

Net  remaining __  149  152 

Average  miles  of  road  operated!!!!  112 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue  . 

Total,  including  other  revenue  . 
Expenses — -Maintenance  of  way.   . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses"""! 

Transportation  for  investm't — Cr 

Total ,  including  other  exp " 

Net  from  railroad 

Taxes  accrued !!!!!!" 

Uncollectible  railway  revenue"!! 

Net  remaining 

Average  miles  of  road  operated!  !! 


86,613 
6,500 


1,280,249 

116,561 

1.276 


662,162 

103,300 

231 


80,113 
112 


1,162,411         558,630 
(See  also  on  page  32) 


43,026 

38,940 

473,230 

434,713 

3,756 

1.828 

26.003 

30,951 

2,474 

1.694 

25,577 

17,652 

108 

1 

548 

540 

25,437 

19,407 

216,534 

208.120 

32.018 

11,008 
1,357 


23,209         271.426         260,157 


15,731 
1,580 


201,803 
15,758 


174,556 
17,486 


9,651 
4 


14,151 

4 


186,045         157,069 


Phila  Baltimore  &  Wash 

Freight  revenue 1,146,254 

Passenger  revenue 827, 44 1 

Total,  including  other  revenue..  2,202,771 

Expenses — Maintenance  of  way 254,251 

Maintenance  of  equipment 391,171 

Traffic  expenses 28,838 

Transportation  expenses 788,417 

Transportation  for  investm't — Cr       

Total, including  other  exp 1,513,596 

Net  from  railroad 689,175 

Taxes  accrued 59,785 

Uncollectible  railway  revenue 89 

Net  remaining.. 629,300 

Average  miles  of  road  operated 717 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


903,068  11,071,627     9,012,820 
677,817     8,429,388     7,531,692 


1,771,413  21,537,727  18,461,121 

237,569  2,857,308  2,786,179 

337.855  3,811,251  3,548,202 

24.164  292,682  297,007 

703,033  8,127,219  7,879,755 


1,351,793  15,644,235  15,022,831 


419,620     5,893,491 

53,895         609,418 

323  2,977 


3,438,289 

619,207 

1,298 


365,402     5,281,095     2,817,782 
717   (See  also  on  page  32) 


16,733 
929 

7,452 
1,278 

278,110 
10,932 

82,632 
10,916 

18,627 

3,901 

1,514 

205 

5,141 

9,075 
3,135 
1,175 
78 
2,925 

300,152 

65,236 

18,314 

1,597 

60,229 

12 

97.353 
27,331 
20,853 
1,650 
37,911 

11,890 
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Union  KB  of  Baltimore 

Freight  revenue 159,786 

Passenger  revenue 25,894 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


187,880 
15,377 


4,717 

22,130 

165,749 

5,868 


159,880 


931 

41 


104,581 
19,869 

126,224 
10,743 


4,419 


146,526 

4,210 

187 

142,128 


1,356,428 
254,191 

1,631,204 
166,891 


52,821 


93,135 

4,217 
4,314 


-97 


1,221,172 
233,670 

1,474,593 
147,610 


50,541 


17,859         243,056         225,579 


108,364 
5,825 


1,388.147     1,249,014 
59,082  63,298 


102,539 
9 


1,329,065     1,185,715 


208,682         173,496     2,351,807     1,729,872 


353,209 
614,649 
100,452 
96,501 
11,955 
235,686 


314,963     3.957.402     3,675,045 


534,391 

87 ,955 

78,806 

9,993 

215,377 


6,857,443 
1,155,901 
1,007,666 
130,393 
2,675,727 


5,941,289 

1,011,116 

931.980 

137,096 

2,573,074 


462.670         409,573     5.170,374     4.833,900 


151.979 
37,080 


114,872 
358 


124.817     1,687,069     1,107,388 

28,650        430,046         314.656 

27  717  339 


96,139     1.256.305         792,393 
356  (See  also  on  page  32) 


Pennsylvania  System — Western  Lines. 

Central  Indiana 

Freight  revenue 13,862  13,478 

Passenger  revenue 1,720 2,071 

Total,  including  other  revenue..  16,692  16,177 

Expenses — Maintenance  of  way 4,893  5,960 

Maintenance  of  equipment 3,136  2,925 

Traffic  expenses 558  741 

Transportation  expenses 7,277  7,279 

Transportationforinvestm't — Cr  

Total. including  other  exp 16,738  18,393 

Net  from  railroad ^45  — 2,216 

Taxes  accrued 1,929  1,802 

Uncollectible  railway  revenue 

Net  remaining — 1,974  — 4,018 

Average  miles  of  road  operated 127  127 

Cine  Lebanon  &  Northern 

Freight  revenue 51,686  39,723 

Passenger  revenue 7.576  __  5.512 

Total,  including  other  revenue..  71,744  53,884 

Expenses — Maintenance  of  way 12,293  10,627 

Maintenance  of  equipment 8,073  6,034 

Traffic  expenses.. 1.160  1,252 

Transportation  expenses 28,015  25,972 

Transportation  for  investm't — Cr  

Total, including  other  exp 50,154  44,616 

Net  from  railroad 21,589  ~~  9,267 

Taxes  accrued 3,552  4,116 

Uncollectible  railway  revenue 

Net  remaining 18,037  5051         138,036 

Average  nriles  of  road  operated 76  74 
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Pennsylvania  System— Western  Lines — Concluded. 

Month  of  May July  1  to  May  31 

1916.  1915.  1915-16.  1914-15. 

Grand  Kapids  A.  Indiana                 $  $  $  $ 

Freight  revenue.          335.211  269.964  3.313.027  2.876.641 

Passenger   revenue 107.696  109.659  1,431,874  1.627.784 

Total,  including  other  revenue..      481.470  407.773  5.151.251  4,887,359 

Expenses— Maintenance  of  way  ..         65.823  59.461  582,228  558.030 

Maintenance  of  equipment 90,264  78.206  867,091  823.679 

Traffic  expenses 12,304  10,001  119,352  119,173 

Transportation  expenses 181.011  172.7S3  2,035,855  2.076,813 

Transportation  for  investm't — Cr        

Total. Including  other  exp 364.763  335.950  3.782,782  3,747,225 

Net  from  railroad 116.707  71,822  1.368.468  1,140,134 

Taxes  accrued 24.081  21,513  248,557  253,110 

Uncollectible  railway  revenue 3 1  1.880  2,488 

Net  remaining '        92\622  50.308  1.118.031  881.535 

Average  miles  of  road  operated 575  575  (See  also  on  page  32) 

Pennsylvania  Company 

Freight    revenue 5.407.930  3,437,617  48,561,608  34,607,657 

Passenger   revenue 926.2S7  765,913  9.999,426  8.791.833 

Total,  including  other  revenue..  7.015,746  4,693,335  64,442,944  48,305,763 

Expenses— Maintenance  of  way...       852,900  631.931  8,192,477  6.982,417 

Maintenance  of  equipment 1,111,221  806,082  10.583,947  9,162,633 

Traffic  expenses 97.964  79,106  872,036  841,100 

Transportation  expenses 2.169,246  1,616,596  20,613,171  18,043,934 

Transportation  for  investm't — Cr          3.076          10.065          

Total. including  other  exp 4.410,505  3,290,000  42,050,131  36,655.334 

Net  from  railroad 2,605,240  1,403,334  22,392,813  11,650,429 

Taxes  accrued... 291,105  253,265  3,114,793  2,869,214 

Uncollectible  railway  revenue 168 368  2,636  2,917 

Net  remaining 2,313,965  1,149.701  19.275.383  8,778,298 

Average  miles  of  road  operated 1,758  1,757  (See  also  on  page  32) 

Pitts  Char  &  Youghiogheny 

Freight    revenue 38.870  33,539  429,980  246,383 

Passenger   revenue 440 401  4,907  _        5,004 

Total,  including  other  revenue..         44.887  36,748  479,524  279,928 

Expenses — Maintenance  of  way...           1.956  4.076  27.231  33,939 

Maintenance  of  equipment 1,403  2,644  25,707  16,840 

Traffic  expenses 229  206  2,436  2,293 

Transportation  expenses 11,399  9,219  124,985  96,537 

Transportation  for  investm't— Cr        

Total. including  other  exp 16.873  17,785  200,952  167,659 

Net  from  railroad 28,014  18,963  278,572  112,268 

Taxes  accrued 1,358  777  14,123  8,321 

Uncollectible  railway  revenue 6          

Net  remaining 26.655  18,185  264,442  103,946 

Average  miles  of  road  operated 21  22 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 3,079,409  2,171,596  30,439,744  23,842,889 

Passenger   revenue 718,319  636,139  8,028,422  7,238,077 

Total,  including  other  revenue..  4,305,752  3,182,505  43,253,229  35,083,631 

Expenses — Maintenance  of  way...       623,147  506,986  6,022,221  4,619,362 

Maintenance  of  equipment 860,685  619,725  8,141,643  6.962,945 

Traffic  expenses 70,932  63.941  722,085  717,281 

Transportation  expenses 1,417,813  1,171,550  14,577,555  13,207,284 

Transportation  for  investm't — Cr 623 1,973  

Total, [including  other  exp 3,106,259  2,468,587  30.777.004  26.655.725 

Net  from  railroad... 1,199,493  713.917  12,476,224  8,427,906 

Taxes  accrued 180,609  162.378  1,857,842  1,774,694 

Uncollectible  railway  revenue 74  1 ,663  2,441  4,195 

Net  remaining 1.018,809  549,875  10,615,939  6,649,017 

Average  miles  of  road  operated 1,488  1,478  (See  also  on  page  32) 

Toledo  Peoria  &  Western 

Freight    revenue 58,301  44,580  634,580  610,254 

Passenger  revenue.. 33.753  34,692  410,002  405,446 

Total,  including  other  revenue..        98,595  84,546  1.115,769  1,082,109 

Expenses — Maintenance  of  way...         16,457  18,376  170,961  179,767 

Maintenance  of  equipment 24,389  30,358  318,305  302,900 

Traffic  expenses _          2,428  2,100  25,030  26,101 

Transportation  expenses 37,017  42,499  412,545  488,803 

Transportation  for  investm't — Cr        

Total,  including  other  exp 84,037  97,259  967,805  1 ,037~^625 

Net  from  railroad 14,558  — 12,713  147.963  44,483 

Taxes  accrued 6,500  6,100  67,500  67,100 

Uncollectible  railway  revenue V 

Net  remaining. 8.058  — 18,813  80,463  —22,623 

Average  miles  of  road  operated 247  247  (See  also  on  page  32) 

Vandalia 

Freight    revenue 729,326  562,870  7,944,019  6,833,072 

Passenger   revenue 197.068  185,466  2,215,383  2,153,678 

Total,  including  other  revenue..   1,047,925  842,528  11,445,343  10,100,941 

Expenses — Maintenance  of  way...       134,109  121,191  1,667,248  1,344,321 

Maintenance  of  equipment 207,912  176,638  2,179,948  2,052,162 

Traffic  expenses 26,112  21,706  259,034  258,615 

Transportation  expenses 388,949  337,267  4.U47.951  3,991,253 

Ttansportation  for  investm't — Cr       

Total  .(including  other  exp 794,921  688,863  8.541,951'  7,991,180 

Net  from  railroad 253.003  153,664  2,903,392:    2,109,760 

Taxes  accrued... 36.956  34,152  409,224  360,033 

Uncollectible  railway  revenue 28 72  _       1.379  609 

Net  remaining 216,018  119,440  2,492,788  1,749.117 

Average  miles  of  road  operated 917  910  (See  also  on  page  32) 

Waynesburg  &  Washington 

Freight    revenue 4,822  4.843  42,620  46,126 

Passenger  revenue 5,127  4,711  57,371  57,021 

Total,  including  other  revenue..        10,525  10,311  107,587  111,353 

Expenses — Maintenance  of  way...           4,177  3,482  31,262  29,961 

Maintenance  of  equipment 1,718  1,621  17,089  19,811 

Traffic  expenses 153  416  1,294  1,620 

Transportation  expenses 4,467  3,937  44,825  43,861 

Transportation  for  investm't. .Cr       

Total, including  other  exp 10,740  "~       9,774  96,970  98  6~7T 

Net  from  railroad — 214  ~~           537  10,617  12.682 

Taxes  accrued 242  276  2,716  3.0J2 

Uncollectible  railway  revenue 

Net  remaining —456  ~~          26l  7,900  9,680 

Average  miles  of  road  operated 28  28 

Reading  System. 

Atlantic  City 

Freight    revenue 72,740  66,215 

Passenger  revenue 130,904  121,143 

Total,  including  other  revenue..      214,311  194,558 

Expenses — Maintenance  of  way 35,977  52,452 

Maintenance  of  equipment 21,013  23,754 

Traffic  expenses 1,069  1,997 

Transportation  expenses 99,266  81.950 

Transportation  for  investm't — Cr       Cr62 

T.tal,  including  other  exp 158.462  163.529 

Net  fiom  railroad 55,849  31 ,028 

Taxes  accrued 10,000  13,500 

Uncol,,ectible  railway  revenue 30  4 

Net  remaining 45,819  17.523 

Avera   e  miles  of  road  operated 170  170 
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1916. 

Catasauqua  &  Foglesville  $ 

Freight    revenue 31.432 

Passenger  revenue 89 

Total,  including  other  revenue..  32,614 

Expenses — Maintenance  of  way 1.644 

Maintenance  of  equipment 2,685 

Traffic  expenses 7 

Transportation  expenses 7,068 

Transportation  for  investm't — Cr CV30 

Total,  including  other  exp 11,720 

Net  from  railroad 20,893 

Taxes  accrued . 650 

Uncollectible  railway  revenue 1 

Net  remaining 20,242 

Average  miles  of  road  operated 31 

Central  RE  of  New  Jersey 

Freight   revenue 2,101,702 

Passenger   revenue 533,006 

Total,  including  other  revenue..  2,850,499 

Expenses — Maintenance  of  way 223,301 

Maintenance  of  equipment 396,065 

Traffic  expenses. 26.887 

Transportation  expenses 980,363 

Transportation  for  investm't — Cr  Cr601 

Total, including  other  exp 1,701,904 

Net  from  railroad 1,148,594 

Taxes  accrued 139,594 

Uncollectible  railway  revenue 

Net  remaining 1,009,000 

Average  miles  of  road  operated 680 

Chester  &  Delaware  River 

Freight  revenue 24,528 

Passenger  revenue 

Total,  including  other  revenue 42,810 

Expenses — Maintenance  of  way 1,437 

Maintenance  of  equipment 1 ,649 

Traffic  expenses 5 

Transportation  expenses 7,584 

Transportation  for  investm't — Cr       

Total, [including  other  exp 10,720  " 

Net  from  railroad 32,090  " 

Taxes  accrued 196 

Uncollectible  railway  revenue 

Net  remaining 31,894 

Average  miles  of  road  operated 5 

Gettysburg  &  Harrisburg 

Freight   revenue 17,804 

Passenger  revenue 3,165 

Total,  including  other  revenue 22,806 

Expenses — Maintenance  of  way 4,915 

Maintenance  of  equipment 1 ,444 

Traffic  expenses 56 

Transportation  expenses 10,615 

Transportation  for  investm't — Cr Cr4 

Total, including  other  exp 17.106 

Net  from  railroad. 5,699 

Taxes  accrued 250 

Uncollectible  railway  revenue 3 

Net  remaining 5,446 

Average  miles  of  road  operated 41 

Northeast  Pennsylvania 

Freight   revenue 3,994 

Passenger  revenue 4,673 

Total,  including  other  revenue 10.874 

Expenses — Maintenance  of  way 3 ,740 

Maintenance  of  equipment 804 

Traffic  expenses 3 

Transportation  expenses 7,628 

Transportation  for  investm't — Cr  Crl 

Total, including  other  exp 12,221 

Net  from  railroad — 1,346 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining — 1 ,546 

Average  miles  of  road  operated 25 

Perkiomen 

Freight   revenue 62,324 

Passenger  revenue 5,966 

Total,  including  other  revenue..  70,865 

Expenses — Maintenance  of  way 8,815 

Maintenance  of  equipment 3,671 

Traffic  expenses 22 

Transportation  expenses 22,270 

Transportation  for  investm't — Cr Cr4 

Total, Including  other  exp 35,205 

Net  from  railroad.. 35,659 

Taxes  accrued 1,500 

Uncollectible  railway  revenue 1 

Net  remaining 34,158 

Average  miles  of  road  operated 41 

Philadelphia  &  Reading 

Freight    revenue. 3,954,094 

Passenger  revenue 583.458 

Total,  including  other  revenue..  4,868,837 

Expenses — Maintenance  of  way 396,931 

Maintenance  of  equipment 740,748 

Traffic  expenses 50,381 

Transportation  expenses 1,594,777 

Transportation  for  investm't — Cr  CrZ  ,233 

Total  .including  other  exp 2.870.769 

Net  from  railroad 1,998.068 

Taxes  accrued 100.213 

Uncollectible  railway  revenue 695 

Net  remaining 1,897,159 

Average  miles  of  road  operated 1,119 

Phila  Newtown  &  New  York 

Freight   revenue »  6,795 

Passenger   revenue 6,284 

Total,  including  other  revenue..  15,309 

Expenses — Maintenance  of  way 1 .379 

Maintenance  of  equipment ]  ,184 

Traffic  expenses 5 

Transportation  expenses 9.166 

Transportation  for  investm't — Cr  Cr 19 

Total,  including  other  exp 11,855 

Net  from  railroad 3,454 

Taxes  accrued 300 

Uncollectible  railway  revenue 6 

Net  remaining 3,147 

Average  miles  of  road  operated 22 
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Reading  System — Concluded 

Month  of  May 

1916.  1915. 

Port  Reading  $  $ 

Freight  revenue 115,962  96,030 

Passenger  revenue 

Total,  including  other  revenue..  133,923  117.819 

Expenses — Maintenance  of  way 8,909  13,072 

Maintenance  of  equipment 15,971  4,597 

Traffic  expenses 38  38 

Transportation  expenses 54,297  36,514 

Transportation  for  investm't — Cr  09 

Total,  including  other  exp...  79,339  54,548 

Net  from  railroad ._  54,584  63,271 

Taxes  accrued 10,000  12,000 

Uncollectible  railway  revenue 

Net  remaining .  44,584  51,271 

Average  miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight  revenue 25,938  22,234 

Passenger  revenue 6,971  _        8,867 

Total,  including  other  revenue..  39,025  33,345 

Expenses — -Maintenance  of  way 8,021  6,961 

Maintenance  of  equipment 8,367  2,433 

Traffic  expenses 76  82 

Transportation  expenses 19,798  15,864 

Transportation  for  investm't — Cr Cr3  

Total,  including  other  exp...  37,196  26,684 

Net  from  railroad. 1,829  6,660 

Taxes  accrued 3Q0  300 

Uncollectible  railway  revenue 

Net  remaining '  1,529  6,360 

Average  miles  of  road  operated 60  60 
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266,277 

83,421 

389,290 

57,419 

41,236 

999 

214,338 

O405 


222,051 
88,790 

335,751 

72,476 

28,389 

1,175 

184,399 
0391 


316,792         289,576 


72,497 
3,300 


69,197 


46,174 
3,300 


42,874 


St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco 

Freight  revenue 3,019,786  2,267,636  29,603,622  25,992,466 

Passenger  revenue 948,303  774,462   10,050,617     9,165,840 

Total,  including  other  revenue..  4,213,239  3,269,450  42,361,609  37,632,593 

Expenses — Maintenance  of  way.. .       616,948  485,244     6,362,277     5,143,387 

Maintenance  of  equipment 854,686  552,121     6,948,788     5,943,023 

Traffic   expenses 71,771  67,935         724,281         728,301 

Transportation  expenses 1,224,934  1,051,461   13,336,742   12,602,449 

Transportation  for  investm't — Cr        39,804  50,085         323,713           86,752 

Total,  Including  other  exp...   2,830,082  2,188,973  28,134,205  25,322,798 

Net  from  railroad "17383,157  1,080,476   14,227,403  12,309,794 

Taxes  accrued 173,591  171,804     1,920,287     1,771,539 

Uncollectible  railway  revenue 1,868  1,962           18,023           18,266 

Net  remaining "172077697  9067709  1272897692  10,519,988 

Average  miles  oi  road  operated 4,750  4,748 

Fort  Worth  &  Rio  Grande 

Freight  revenue 40,337  32,949         478,522         454,299 

Passenger  revenue 19,764  19,473         241,397         239,721 

Total,  including  other  revenue..         65,962  58,659         789,914         759,951 

Expenses— Maintenance  of  way.. .         19,642  13,880         170.902         143,552 

Maintenance  of  equipment 14,045  11,974         140,014         124,858 

Traffic  expenses 2,139  1,563           18,582           16.931 

Transportation  expenses 31,949  30,751         342,676         341,740 

Transportation  for  investm't — Cr 

Total,  including  other  exp...         717519  61,583        7107934        662,653 

Net  from  railroad — 5,556  —2,924           78,979           977297 

Taxes  accrued 2,726  2,335           32,174           26,952 

Uncollectible  railway  revenue 5  183  

Net  remaining.. — 8,288  —5,260"           487620           707345 

Average  miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 3,420  415           26,496           36,740 

Passenger  revenue 2,783  3,038          40,778          44,670 

Total,  including  other  revenue..           7,919  5,266           86,550           97,818 

Expenses — Maintenance  of  way.-           1,910  2,590           34,535           28,593 

Maintenance  of  equipment 1,554  1,570           18,087           18,644 

Traffic  expenses 43  97                714             1,232 

Transportation  expenses 4,608  3,601           59.Q81           47,682 

Transportation  for  investm't — Cr        

Total, including  other  exp 9,411  ~       8,934        123.841         106,733 

Net  from  railroad — 1,491  — 3,667  ^=37,290        —87915 

Taxes  accrued... 1,029  325           15,545            7,289 

Uncollectible  railway  revenue 

Net  remaining. — 2,520  —3,992      — 52,836      —16,204 

Average  miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 54,978  54,450        671,143        729,478 

Passenger  revenue 21,001  17,718        253,740        268,138 

Tota,  including  other  revenue..        83,056  78,494     1,021,867     1,069,648 

Expenses — Maintenance  of  way 18,764  20,507         232.739         260,528 

Maintenance  of  equipment 12,788  15,531         173,657         186,335 

Traffic  expenses 2,520  2,187           23,112           25,0>4 

Transportation  expenses 38,627  40,683        462,315        512,799 

Transportation  for  investm't — Cr       

Total. including  other  exp 76,9~2~6  83,047        9417630"  T703T3~7579 

Net  from  railroad.. 67T30  — 4,553          807837          36,069 

Taxes  accrued 1,565  1,240           19,282           13,718 

Uncollectible  railway  revenue 5 523  29 

Net  remaining 4,559  — 5,794           61,031           ii2,321 

Average  miles  of  road  operated 243  243 

Total  Company 

Freight  revenue 3,118,521  2,355,450  30.779,783  27,212,983 

Passenger  revenue 991,851  814,691   10,586,532     9,718,369 

Total,  including  other  revenue..  4,370,176  3,411,869  44,259,940  39,560,010 

Expenses — Maintenance  of  way..       657,264  522,221     6,800,453     5,576,060 

Maintenance  of  equipment 883,073  581,196     7,280,546     6,272,860 

Traffic  expenses 76,473  71,782         766,689         771,488 

Transportation  expenses 1,300,118  1,126,496  14,200,814  13,504,670 

Transportation  for  investm't — Cr        39,804  50,085        323,713          86,752 

Total,  including  other  exp 2,987,938  2,342,537  29,910,010  27,125,763 

Net  from  railroad 1,382,240  1,069,332  14,349,929  12,434,245 

Taxes  accrued-- 178,911  175,704     1,987,288     1,819,498 

Uncollectible  railway  revenue 1,878  1,962          18,729          18,295 

Net  remaining 1,201,448  891,663   12,343,907  10,596,450 

Average  miles  of  road  operated 5,244  5,242 


Southern  Railway  System 

Southern  Railway 

Freight  revenue. 4,257,847 

Passenger  revenue 1,423,869 

Total,  including  other  revenue..  6,261,274 

Expenses — Maintenance  of  way 706,825 

Maintenance  of  equipment 1,053,914 

Traffic  expenses 154,119 

Transportation  expenses 1,857,378 

Transportation  for  investm't — Cr  17,088 

Total, including  other  exp 3,969,965 

Net  from  railroad "27291,308 

Taxes  accrued 260,919 

Uncollectible  railway  revenue 8.566 

Net  remaining "270217822 

Average  miles  of  road  operated 7,026 


3,211,777 

1,230,932 

4,916,931 

638,288 

647,495 

153,046 

1,781,793 

50,925 


43,362.245 
15,161,930 
64,319,551 

7,574,053 
10,225,438 

1,745,884 

20,898,652 

389,354 


37,459,342 

14,901,937 

57,455,949 

7,892,064 

9.937,759 

1,943,540 

21,062,016 

231,987 


3.360,143  42.285,636  42.804,820 


1,556,7*7  22.033,914  14,651,129 

217.431  2,666,578  2,373,252 

1,819  29,585  17,256 

173377535  1973377750  12,260,619 
7.022 


Month  of 

Alabama  Great  Southern  $ 

freight  revenue 406,504 

Passenger  revenue 106.467 

Total,  including  other  revenue..  551,228 

expenses — Maintenance  of  way 48 ,303 

Maintenance  of  equipment 108,993 

lratnc  expenses 13,794 

Transportation  expenses              ~  141  601 
Transportationforinvestm't— '-Cr 

Total , including  other  exp 325,228" 

Net  from  railroad 225  99§ 

Taxes  accrued "  16432 

Uncollectible  railway  revenue*!!"  '  22 

Net  remaining _  209~~54~I 

Average  miles  of  road  operated"!  309 

Augusta  Southern 

Freight  revenue 6  398 

Passenger  revenue !"""  3,178 

Total,  including  other  revenue.  .  H)  612 

Expenses — Maintenance  of  way 1,611 

Maintenance  of  equipment 935 

Traffic  expenses 443 

Transportation  expenses I  6,161 

Transportation  for  investm't 

Total,  including  other  exp 10,054 

Net  from  railroad 557 

Taxes  accrued ~~~  600 

Uncollectible  railway  revenue I  

Net  remaining — 42 

Average  miles  of  road  operated 82 

Blue  Ridge 

Freight  revenue 9,885 

Passenger  revenue 4,255 

Total,  including  other  revenue  .  15, 111 

Expenses — Maintenance  of  way 3,821 

Maintenance  of  equipment 3 ,297 

Traffic  expenses 232 

Transportation  expenses 6,263 

Transportation  for  investm't — Cr  

Total, including  other  exp 14,350 

Net  from  railroad 760 

Taxes  accrued 643 

Uncollectible  railway  revenue 

Net  remaining 117 

Average  miles  of  road  operated!!!!  44 

Danville  &  Western 

Freight  revenue 23, 663 

Passenger  revenue 5,196 

Total,  including  other  revenue..  30,129 

Expenses — Maintenance  of  way 4,239 

Maintenance  of  equipment 2, 893 

Traffic  expenses 450 

Transportation  expenses 8,246 

Transportation  for  investm't — Cr  

Total,  including  other  exp 17,273 

Net  from  railroad 12,855 

Taxes  accrued 1,284 

Uncollectible  railway  revenue 

Net  remaining 11,571 

Average  miles  of  road  operated 83 


Georgia  Southern  &  Florida 

Freight  revenue 117,792 

Passenger  revenue 48,819 

Total,  including  other  revenue.  _"     193,440 

Expenses — Maintenance  of  way 25 ,495 

Maintenance  o f  equipment 43,102 

Traffic  expenses 8,809 

Transportation  expenses 65,390 

Transportationforinvestm't — Cr  Crll 

Total,  including  other  exp 152,177 

Net  from  railroad 41,262 

Taxes  accrued 12,594 

Uncollectible  railway  revenue 277 

Net  remaining 28,391 

Average  miles  of  road  operated 395 

Mobile  &  Ohio 

Freight  revenue 924,871 

Passenger  revenue 101,209 

Total,  including  other  revenue..   1,084,533 

Expenses — Maintenance  of  way 106,911 

Maintenance  of  equipment 228,661 

Traffic  expenses 35,641 

Transportation  expenses 361,089 

Transportation  for  investm't— Cr        

Total,  including  other  exp 765,515 

Net  from  railroad 319,018 

Taxes  accrued 36,460 

Uncollectible  railway  revenue 599 

Net  remaining 281,958 

Average  miles  of  road  operated 1,122 

Northern  Alabama 

Freight  revenue 43,335 

Passenger  revenue . 7,946 

Total,  including  other  revenue..  53,201 

Expenses — Maintenance  of  way 5,190 

Maintenance  of  equipment 5,574 

Traffic   expenses 438 

Transportation  expenses 18,674 

Transportation  for  investm't — Cr       

Total,  including  other  exp 30,889 

Net  from  railroad 22,312 

Taxes  accrued 2,721 

Uncollectible  railway  revenue 8 

Net  remaining 19,582 

Average  miles  of  road  operated...  112 

Southern  Ry  in  Mississippi 

Freight  revenue 60,477 

Passenger  revenue 22,359 

Total,  including  other  revenue..  90,408 

Expenses— Maintenance  of  way..  20,002 

Maintenance  of  equipment 7 ,969 

Traffic  expenses 1,761 

Transportation  expenses 34,942 

Transportation  for  investm't — Cr       

Total,  including  other  exp —  68.515 

Net  from  railroad 21,892 

Taxes  accrued 8,350 

Uncollectible  railway  revenue 14 

Net  remaining 13.52S 

Average  miles  of  road  operated 280 


May 

1915. 

$ 

296.005 

81.556 

412.099 

46,219 

91,026 

10,753 

154.106 

Cr6,819 

305,927 

106,171 

15,152 

434 

90,584 
309 


4,782 
2.900 
8.672 
3.278 
826 
228 
5,340 


-July  1  to  May  31 — 
1915-16.        1914-15. 


3.724.863 
1,033.582 
5,129,272 

4X1.279 
1,171,915 

144,101 
1,490,740 

Crl,742 
3,418,075 

1.711.197 
181.356 

112 


3,064,838 

946.143 
4,384.350 

511,087 
1,051,348 

144,813 
1.563,127 
Cr35, 986 
3.368,345 

1,0167004 
168,806 

652 


1.529,728         846,546 


114.693 
38,506 

164,256 

29,307 

11,253 

2.788 

64,764 


103.598 
35.942 

150.600 

33.886 

15,824 

2,123 

65,924 


10. 1: 


—1,503 
600 


115,975    123.586 


48,281 
6,307 


27,014 

6,409 

366 


-2,103 


20,238 


8,914 
3.585 

128,819 
47,831 

108,677 
44,687 

13.337 

2,688 

'7  324 

'180 

5,083 

188.988 

30.711 

20,850 

2,757 

66,554 

163,855 

33,864 

17,974 

2,694 

61,041 

10,990    127,836    124.382 


2,346 
512 


01,152 
4 


39,473 
5,551 

57 


1,834 
44 


23,134 
5,073 


29,381 

4,723 

2,198 

356 

8,243 


54,193 


266,639 

64,309 

344,417 

42,652 

29,064 

4,477 

91,340 

295 


33.S64 


241,628 
63,112 

318,115 

57,483 

31,318 

4,300 

91.390 


16,151    179,325    192.434 


13,230 
1.508 


165,091 
14,476 


125.680 
14,924 


11,721 

83 


95.012 
43,310 


150,615    110,755 


165,357 
20,219 
26,354 
7,054 
72,539 


1,351.908 

606.386 

2,249,673 

250,755 

407,315 

77,130 

831,650 

017  7 


1.193,432 
599,445 

2,054,892 

274,453 

404,042 

78,879 

849,059 


137,428  1,672,679  1.720,522 


27,929 

10,132 

159 


576,993 

124.846 

2.156 


334,370 

106,041 

1.909 


17,636 
395 


449,991    226,419 


817,989 
95,874 

967,549 
97,170 

161,642 
32,203 

352,636 


9.135,970 

1,118,791 

10,847,027 

1,100,216 

2,300,834 

391,441 

3.754,520 

017,928 

675,857  7,897.787 


8.381,624 
1,134,158 
10.099,700 
1,004,052 
1,747.682 
426,176 
3,846.941 


291.691 

33,953 

301 

257.437 
1,122 


2,949,239 

366.173 

2.491 


7.392.001 

X727.698 

351.638 

1.631 


2.5S0.574  ^,374,429 


30,621 
6,166 

38,163 

8.034 

2,305 

266 

15,008 


523,137 

76,972 

615,572 

102,623 

41,653 

2,709 

207,293 

1 


399,207 
73,990 

487,066 

84,743 

46,631 

2,786 

183,429 


26.443    366.039    328.120 


11,719 

2,688 
14 


249,532 

29,736 

16 


15S.945 

29.470 

233 


9,026 
112 


43,469 
22,013 


219.780    129.242 


71.586 

20,956 

7,495 

1,878 

36,059 


640.237 

278.578 
1,008.614 

232,160 
S6.7S3 
25,335 

421.069 


558.3C6 

289.659 


928.866 

241,284 

95.190 

25.936 

434.864 


69,938    812.260    837.646 


1,648 
8,375 


-6,729 
280 


196.354 

85, 1  1 1 

792 


9T220 

92.782 

47 ; 


110,118    —2,039 
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Southern   Railway   System — Concluded. 


-Month  Of  Miiii- 


1916. 

Tallulah  Tail*  * 

Freight  revenue o-> 

Passenger  revenue 2.334 

Total.  Including  othsr  rermue..  1 1 ,338 

Expenses — Maintenance  of  way f'loi 

Maintenance  of  equipment 1,185 

Traffic  expenses 245 

Transportation  expenses 3.081 

Transportation  for  Investm't — Cr        

Total.  Including  other  exp 8,294 

Net  from  railroad 3,043 

Taxe*  accrued 501 

Uncollectible  railway  revenue 

Net  remaining 2,542 

Average  miles  of  road  operated 58 


1915. 
$ 

4,981 

2.S3S 

S.631 
3.349 
1.103 
274 
3,933 

9.009 

::377 

451 

1 

^831 
58 


—July  1  to  May  31 — 
1916-16.        1914-16. 


• 

59,897 
34,157 

101.591" 

33,804 

12,046 

3,065 

35,164 


I 

52,286 
44.270 

107,165 

38.648 

13.169    ' 

2,832 

41,617 


92.005         101.111 

12,585 

5,610 

1 


6,053 

4,907 

4 


6.973 


1.141 


1916.  1915. 

Virginia  &  Southwestern                 $  9 

Freight  revenue 142.416  118,609 

Passenger  revenue 14J806  12,415 

Total,  including  other  revenue..  162.534  135,018 

Expenses — Maintenance  of  way..         25.385  25,296 

Maintenance  of  equipment 53,094  35,866 

Traffic   expanses.- 2.054  1,901 

Transportation  expenses 43,039  40,092 

Transportation  for  investm't — Cr  _ 

Total,  including  other  exp 127,811 

"tfrovi  railroad 34.723  28,696 

•"axes  accrued 7,517  7,083 

Uncollectible  railway  revenue 11 

Net  remaining 27,206  21,601 

Iverr.^e  miles  of  road  operated 225  240 


Month  of  May—  July  1  to  May  31  — 

1916-16.        1914-15. 


S 

1,581,795 
154,848 
1,792,091 
277.612 
441,354 
23.698 
489.223 


1.469.925 
145,321 

1,662,760 

290,880 

396,992 

25,386 

488,221 


106,322  1,276,536  1,242,974 


515,554 
77,910 


419,786 
73,731 

_  11 

437,643         346,043 


Southern  Pacific  System. 


Southern  Pacific  * 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


— Month  of 
1916. 
S 
6,681,934 
2,255,585 
9,809,220 
844,491 
1,411,870 
202,307 
3.224,430 
015,555 


May— —  - 

1915. 
* 
3,472.302 
2.727,811 
8,135,213 
1,109,073 
1,181,336 

167,513 
2,624,528 
026,605 


—July  1  to 

1915-16. 

% 

65,901,456 

29,716,318 

105374,860 

11,540,032 

15,203,070 

2,010,804 

32,557,384 

0180,099 


May  31— 
1914-15. 

9 
52,491,012 
26,208,010 

88,892,990 
9,667,538 

13,075,048 
1,823,266 

28,749,123 
0280,947 


6,045,783     5,455,030  65,571,068  57,169,646 


3.763,436     2,680,182 

440.694         359,895 

2,067      1,144 


39.803,792  31.723,341 

4,619,909  4,393,281 

16,129     27,319 


3,320,675 
6,950 


2,319,138  35,167.753  27,302,732 
6,965 


Month  of 

1916. 
Arizona  Eastern  $ 

Freight  revenue 302,496 

Passenger  revenue 44,160  _ 

Total,  including  other  revenue..       364,394 

Expenses — Maintenance  of  way 64,585 

Maintenance  of  equipment 35,881 

Traffic  expenses 2,368 

Transportation  expenses 62,514 

Transportation  for  investm't — Cr  Q223 

Total,  Including  other  exp 177,658 

Net  from  railroad... 186/735 

Taxes  accrued 16,200 

Uncollectible  railway  revenue 90 

Net  remaining 170,444 

Average  miles  of  road  operated 377 

Month  of 

1916. 
Galveston  Harrisb  &  San  Ant         S 

Freight  revenue 707,128 

Passenger  revenue 240,313 

Total .  including  other  revenue.  .    1 ,038 ,076 

Expenses — Maintenance  of  way 151 ,859 

Maintenance  of  equipment 1 54 ,454 

Traffic  expenses 32,611 

Transportation  expenses 410,379 

Transportation  for  investm't^— Cr    010,822 
Total,  including  [other  exp...       801,092 

Net  from  railroad 236,983 

Taxes  accrued 48,501 

Uncollectible  railway  revenue 333 

Net  remaining 188,148 

Average  miles  of  road  operated 1,351 


May — —  — 
1915. 
% 

182,474 

31,815 

225,695 

31,225 

20,529 

2,395 

51,991 

Q52 

IIS  f  I  4 

107,031 

12,460 

82 

94,488 
366 


May 

1915. 
S 

545,609 
217,100 


—July  1  to 
1915-16. 

S 

2,435,940 

395,434 

3,002,545 

517,940 

303,253 

26,005 

626,693 

02,903 

1,605,183" 

T397T362 

200,755 

165 


May  31 

1914-16. 

S 

1,525,151 

294,599 

1,955,552 

311,830 

245,550 

23,190 

527,147 

Q116 

1,233,804 

721,747 

141,289 
632 


1,196,441         579.825 


—July  1  to 
1915-16. 

I 
8,205.629 
2,808,735 


May  31 

1914-15. 

9 
6,793,630 
2.726.898 


828,493 

11,722,254 

10,308,942 

144,021 

1,799,266 

1,499,431 

158,474 

1,633,338 

1.750,041 

30,661 

333,773 

323,888 

376,024 

4,347,631 

4,506,783 

199 

29,840 

8,278 

752,642     8,553,911     8,560,035 

1,748,906 

424,620 

1,843 


75,850 

39,624 

217 


3,168,342 

547,945 

6,740 

36,008     2,613,656 
1,349 


1,322,442 


169.526 

96,277 
14.452 


Sf,S25 


Month  of  May July  1  to  May  31 

1916.  1915.  1916-16.        1914-15. 

Houston  &  Shreveport  $  S    ■  t  '  '              I 

Freight  revenue 20,868  15,907  205,044         199,355 

Passengerwfevenue 4,844  4,324  58,504           51,226 

Total,  including  other  revenue..  27,376  21,510  283,136        265,803 

Expenses — Maintenance  of  way 7,071  3,240  46,257           30,484 

Maintenance  of  equipment 3,050  3,008  33,392          31,349 

Traffic  expenees 409  403  4,387             3,892 

Transportation  expenses 7,919  7,941  90,544           97.145 

Transportation  for  investm't — Cr  

Total,  Including  other  exp...  19,132  15,301  182,549 

Net  from  railroad 8,243  6,209  100,586 

Taxes  accrued.. 1,476  1,309  17,444 

Uncollectible  railway  revenue 

Net  remaining 6,767  4,899  83,142 

Average  miles  of  road  operated 40  39 


Month  of 

1916. 
Houston  &  Texas  Central  $ 

Freight  revenue 322,778 

Passenger  revenue 116,261 

Total,  including  other  revenue..      481,966 

Expenses — Maintenance  of  way 81,826 

Maintenance  of  equipment 72,753 

Traffic  expenses 16,838 

Transportation  expenses 174,256 

Transportation  for  Investm't — Cr 354 

Total,  Including  other  exp...      368,329 

Net  from  railroad 113,636  81,426 

Taxes  accrued 30,517  26,950 

Uncollectible  railway  revenue 74  116 

Net  remaining 83,045  54,358 

Average  miles  of  road  operated 894  894 


)/  May 

1915. 

S 
343,900 
115,093 

—July  1  to  May  31 

1915-16.        1914-15. 
S                    9 

4,249,868     4,288,185 
1,299,693     1,344,108 

501,797 
99,597 
09.882 
15.450 

214.914 
813 

6.018,561 
938,993 
882.068 
175.315 

2,082,515 
6.820 

6,070,053 

1,092,138 

857,687 

169,237 

2,440,044 

5,016 

420,371     4.340,122     4,773,978 


1,678,439 

330,887 

2,349 


1,296.074 

280,025 

1.441 


1.345,202     1,014,607 


Month  of 

1916. 
Houston  East  it  West  Texas  S 

Freight  revenue on'Srno 

Passenger  revenue 29_i708 

Total,  including  other  revenue..       127,555 

Sxpensoa — Maintenance  of  way 3 .90 7 

Maintenance  of  equipment 16,976 

Traffic  expenses 2.123 

Transportation  expenses 41,309 

Transportation  forlnvestm't — Cr 318 

Total.  Including  other  exp...         68,103 

Net  from  railroad.. 59,452 

Taxes  accrued 5,107 

Uncollectible  railway  revenue 3 

Net  remaining. 54,340 

Average  miles  of  road  operated 190 


Lake  Charles  A  northern 

Freight  revenue 17.640 

Passenger  revenue 6.545 

Total,  including  other  revenue..  25,426 

Expenses — Maintenance  of  way 3,816 

Maintenance  of  equipment 3,627 

Traffic   expenses 229 

Transportation  expenses 5,179 

Transportation  for  investm't — Cr        

Total.  Including  other  exp...  13,164 

Net  from  railroad... 12,262 

Taxes  accrued 183 

Uncollectible  railway  revenue 

Net  remaining 12,078 

Average  miles  of  road  operated 71 


36,230 
4,169 
19 

32,041 
190 


15,102 
5.629 


411,196         286.408 

48,066  45,440 

864   344 

362,264         240,623 


21,665 

4,064 

2,314 

205 

5,908 


170,626 

61,260 

245,520 

37,789 

28.567 

2,304 

61,100 

23 


133,197 
59,689 


204.795 

45,702 

18,453 

2,088 

61,728 

14 


12,717         133,102         130,614 


Louisiana  Western 

Freight  revenue 140,762 

Passenger  revenue 52,550 

Total,  Including  other  revenue..  208,445 

■xpenses — Maintenance  of  way..  29,742 

Maintenance  of  equipment 35,535 

Traffic  expenses . 7,380 

Transportation  expense* 49,250 

Transportation  for  Investm't— Cr        3 

Total,  including  other  exp...  1-29,418 

Net  from  railroad 797026 

Taxes  accrued 10,583 

Uncollectible  railway  revenue 86 

Net  remaining 68,357 

Average  miles  of  road  operated 207 


Morgan's  La  A  Texas  Ma  A  18 

Freight  revenue 268,691 

Passenger  revenue 82,703 

Total ,  including  other  revenue. .  376,566 

Expenses — Maintenance  of  way 56,041 

Maintenance  of  equipment 63,721 

Traffic  expense* 12,284 

Transportation  expenses 130,176 

Transportation  for  invastm't— Cr 138 

Total. including  other  exp 275.823 

Net  from  railroad '  100,743 

Taxes  accrued 22,666 

Uncollectible  railway  revenue 131 

Net  remaining "  77,944 

Average  miles  of  road  operated 404 


Texas  A  New  Orleans 

Freight  revenue 253,285 

Passenger  revenue 84,166 

Total.  Including  other  revenue..  374.799 

Expenses — Maintenance  of  way..  50.046 

Maintenance  of  equipment .  70.702 

Trafric   expenses 7,969 

Transportation  expenses 122,257 

Transportation  for  InTostm't— Cr 416 

Total.  Including  other  exp...  269,699 

Net  from  railroad 105,100 

Taxes  accrued 19,815 

Uncollectible  railway  revenue 30 

Net  remaining 85,253 

Average  miles  of  road  operated 468 


8,948 
92 

n 

8,844 
71 


108.981 
52.793 

174.691 

27,269 

30.708 

7,515 

57,039 


112,418 

1,078 

2_5 

111,314 


1,516,054 

589,356 

2,255,490 

290,635 

356.091 

78,368 

583,939 

136 


74,180 

1,016 

53 

73,111 


1,264,637 

613,593 

2,019,191 

255,372 

355,302 

75,278 

629,158 

148 


130,790  1,395,848  1,413.633 


43.900 

9.895 

237 

"33/767 
207 


215,481 
80.418 

328,968 
50,704 
60,808 
12,297 

135.595 
435 


859,642 

105,639 

653 


605.557 

112,883 

552 


753,349    492,121 


2,930,638 
916,576 

4,192,501 
636,844 
701,740 
130,634 

1,475,030 
1,358 


2,769,190 
958,610 

4,088,666 
512.436 
711,165 
125,504 

1,621,490 
1,382 


272,597  3.095,316  3,125.096 

963,569 

218.922 

3.985 


56,371 

20,013 

164 

36,193 
404 


1,097,185 

241,529 

1,994 

853,661 


210,872 

75.783 

318,361 

64,628 

59,678 

8,208 

124,792 

470 


2,751.376 

959.155 

4,115,443 

648,272 

856.580 

88.967 

1,414.450 

1.702 


r40,661 


2.274.816 

943.161 

3.576.800 

603,124 

864,675 

87,177 

1,460.568 

1.695 


272.543  3.225.770  3.219.598 

45.818  889,672  '  3577202 

15,805  222,382    174.739 

297  2.373     2.014 


29,715 
469 


664,916    180.448 


Total  of  roads  above 
Freight  revenue 

Passenger  revenue . 


8.804.949 
2,916.835 


5.192.437  89,350,635  72,629.881 
3,335.887  37.116.191   33.478.202 


Total,  including  other  revenue.. 12. 833. 823   10,672.062  13S592.048  118625.819 


Expenses — Maintenance  of  way 1.293,384 

Maintenance  of  equipment 1.868.569 

TrafTic  expenses 284,518 

Transportation  expenses 4,227.669 

Transportation  for  investm't — Cr  Q27.829 

Total,  Including  other  exp...  8.168.201 

Net  from  railroad 4.665,616 

Taxes  accrued 595.742 

Uncollectible  railway  revenue 2,814 


1.551,851    16,714,128   14.221.508 

1,603.429  20,196,102   18.094,858 

246.550     2.873.196     2.654.364 

3.638,114  43,689.627  40.593,166 

28,579    224.245    297,864 


.530.093  89,073.411  80.752.549 


3.141.965  49.518.634  37.873.261 

490,212  6.335.634  5.806,667 

2.287  31.292  38.183 


Net  remaining 4.067,051 

Average  miles  of  road  operated 10.952 

•The  following  roads 


2.649.451   43.151.698  32.028.395 
10.954  (See  also  on  page  32) 

tety:  Oorvalns  a  Eastern.  PactfW  Ry.  a  Navigation. 

Salem  Falls  City  a  Western.  Ooos  Bay  Roseberg  a  Eastern  RR.  a  Navigation 
and  Portland  Eogette  a  Eastern,  were  absorbed  by  the  Southern  Pacific  Com- 
pany as  of  Jury  1  1915.  and  then-  rasutts  are  now  Included  In  those  of  that  com- 
pany. We  have  added  the  same  roads  In  the  previous  year  so  as  to  maks  the 
basis  of  eonsparlson  eon-act. 


Union  Pacific  System. 


Union  Pacific 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses ... 

Transportation  expenses 

Transportation  for  Investm't— Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Averago  miles  of  road  operated.. 


— Month  of  May 
1916. 

S 
3,821.650 

857.926 


2,095.554 
3.622 


JUIT. 


1916.] 


RAILWAY  EARNINGS 


Union  Pacific  System — Concluded. 

Month  of  May July  1  to 

Oregon  Short  Lin.                         Xf*'  19J6'         m5".16- 

plS^rnnV 1,487,996  989,457   16,845399 

Passenger  revenue 380,115  347,339     4,288,480 

E^0en^JlCM^tgJther  re7enuo--   2,013,605  1,482,022  22,775,326 

expenses — Maintenance  of  way 221873  241629     9fifif1^1l 

Trtm^e^e^eqUiPmen*-—       22^°  221  .'216     ItltlU 

xrainc  expenses qq  400  Q9714.         •joi  o.» 

Transportation  expenses !       446806  366373     5  091  97n 

Transportation  for  lnve»tnVt-<?r        _    _  2,042             3,763 

Total,  Including  other  exp —   1,015,582  940^370  11, 723  442 

Ta^a^ed""1--- " ~~    ?98,022  541,651   11,051,884 

Sn^Uel^elaOwVy-revenae:::::^3^  115||§     l-«0-f§* 

Av^reeru»Voadoperated:::      ^Ji  ^Hf  ~^™92 

Oregon-Wash  Bft  &  N*t 

ten^er^venue 1.0S6.845  713,947   10,500,041 

rweeaser  revenue 353,243  355,886     3,984,940 

Traifice^en^eqUlPment ^'I!  ^°«     l^Ho 

Transportation  exposes!::::"      464593  404"2fiR     <i  m  ft  787 

Transportation  for  investm't-^Cr          sllll  Cr2  938        '   49'l53 

Total,  Including  other  exp....   1,027,633  851,914   10  674  171 

Ta^accru'ed™1 -~EWM  337,590  "5,158,831 

Un'coll^grauwa-y-revenuV::::        93'8glj  10$4g     ^|g 

Av^e^»ro-adoperaied::::~^fEi  "^S     4'058'66* 


-Way  31 

1914-15. 

S 

12,740,837 

3,977,836 


18,293,570 

2,539,096 

2,601,872 

341,994 

4,570,020 

73,632 

10,873,287 


6,251,887 


8,976,971 
3,911,334 


14,129,792 
1,624,224 
1,767,998 
425,426 
4,710,291 
62,942 
9,248,584 

4,881,207 

1,062,654 

1,302 

3,817,250 


Month  of  May 

Total  Company  19i6" 

Freight  revenue 6  3fffi  4qi 

Passenger  revenue IH""II  ^591.284 

T?JStal'  mcl?<Ung  other  revenue..  8  734  024 

Expenses— Maintenance  of  way!:!  1  287  485 

Maintenance  of  equipment.;..:       964  251 

Transportation  expenses. . .      .     2  115  689 

Transportation  for  investon't — Cr     '  35^02 

Total,  including  other  exp.        4  912*377 

Taxe?^^ -3.821.646 

UncoUectible  raUwa'y"  revenue:::::       436'997 

Net  remaining q  q«_.  m« 

Average  miles  of  road  operated:::  7:833 


37,029,390  27.345,277 
(See  also  on  page  32) 


St  Joseph  &  Grand  Island 

Freight  revenue i^  ft9, 

Passenger  revenue "IIZIIZIZ  25439 

Total,  including  other  revenue  170  473 

Expenses — Maintenance  of  way  31  int 

Maintenance  of  equipment     "  23  39Q 

Traffic  expenses .  4843 

Transportation  expenses..":-:  4816K 

Transportation  for  investm't-^Cr  ______ 

Total,  including  other  exp 113,820 

Net  from  railroad r«  0F5 

Taxes  accrued.. 7Q62 

UncoUectible  railway  revenue"::  59 

Net  remaining _  48  (&f 

Average  mUes  of  road  operated::::  257 


86,779 
24,246 


119,650 

17,704 

20,649 

4.845 

46.700 


1,285,762 
284,648 

1,668.880 

332,314 

248,349 

48,712 

551,048 


1,018,120 
271,478 

1,390,582 

235,927 

222,887 

51,773 

521,207 


214,474 


EARNINGS. 

Freight  revenue 

Passenger  revenue." 

Tot.,  incl.  other  rev. 

Expenses — M  aim.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp 
Transp.  for  in  v. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev". 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev*. 

Ne»  remaining 

Aver,  miles  of  r\_  oper. 


Abilene  & 

Month  of  May- 


1916. 
$ 

6,570 
3,374 


10,830 

1,372 

1,771 

408 

4,661 


1915. 

s 

8,751 
3,996 
13,587 
1,710 
1,970 
411 
5.077 


Southern 

— July  1  to  May  31 

1915-16.        1914-15. 


193,353 
48,943 

252,807 

25,917 

19,071 

4,168 

66,848 


% 
187,053 

48,987 


244,993 

25,280 

20,061 

4,565 

61,301 


9,432 


9.647    122,786 


1,397 
900 


497 
96 


117,519 


3,940 
600 


3,340 
96 


130,020 
10,200 


127,473 
6,470 


119,820    121,003 


Akron  Canton  &  Youngstown 

— -Month  of  May- July  1  to  May  31 

I  $  i915"1"-        1914-15. 

25,593  15,565         227,188         13$4,422 


Alabama  & 
-Month  of  May 


Vicksburg 

■July  1  to  May  31 


21,381 


Alabama  New  Orl 

New  Orleans  & 

■Month  of  May 


53,245 

&  Tex  Pac  June 

Northeastern 

■July  1  to  May  31 


Alabama 

Month  of 

1916. 
S 

37,799 
5,154 


Tennessee  &  Northern 

May juiy  1  to  May  31 


1915. 

$ 

39,602 
4,265 


45,331 

11.345 

5,779 

1,076 

13,257 


45,490 

8,495 

3,788 

942 

13,809 


1915-16. 

3 

387,189 
56,283 

466,364 
98,265 
46,260 
11,313 

128,506 


1914-15. 
$ 

296,201 
52,373 

367,214 

80,022 

35,916 

8,850 

114,779 


83,756 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

fet  from  railroad 

Paxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

-ver.  miles  of  r'd  oper. 


Vicksburg  Shreveport  &  Pacific 

— ',M,°Jlth  °f  MaJi~     — JulV  1  to  May  31—— 


36 '142  13'l49  281'726           75,699 

Aliquippa  &  Southern 

-Month  of  May July  1  to  May  31 

1916.  1915.    1915-16.  1914-15. 

*  S  $  $ 

H  -901  14.451  290,629  162,995 

2.950  3,938  23,240  20,709 

7,435  3,025  50,504  37  110 

54  4 

13,395  6,960  133,450  81,105 

25,172  14,226  211,616  145,419 

6.729  224  797)13  177576 

380  258  2,838  2,673 


6,348 
6 


—33 

7 


76,174 


14,902 


Ann 

Month  of  May 


1916. 

181,613 

40,648 

"236,076 

27,396 

34,715 

5,510 

81,456 


1915. 
143,146 

38,213 
193,529 

24,287 

19,870 
5.477 

75,193 


Arbor 

July  1  to  May  31- 


1915-16. 
1,800,580 

491,940 
2,442,455 

216,934 

352,325 
53,251 

880,871 


1914-15. 
1,502,281 

485,133 
2,123,358 

225,477 

287,836 
56,201 

861,217 


System- 

Manistique  &  Lake  Superior 
Month  of  May July  1  to  May  31— 


163,576         132,886     1,632,817     1,517,445 


EARNINGS. 

.•eight  revenue 

'assenger   revenue 

t  Tot.,  incl.  other  rev. 
Ixpenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 
Total,  incl.  other- 
ret  from  railroad 

'axes  accrued 

-.collectible  rwy.  rev 

Net  remaining 

ver.  miles  of  r'd  oper, 


Appalachicola  Northern 

Month  of  May- -July  1  to  May  31 


1916. 
S 

11,265 
4,026 


17,229 

4,620 

2,249 

366 

4,115 


1915. 

$ 

8,131 
2,259 
11,776 
2,541 
2,050 
241 
2,814 


1915-16. 

$ 
113,410 
37,115 
172,465 
31,936 
27,901 
3,976 
41,881 


1914-15. 

S 

82,878 
28,745 


72,499 

15,900 

_  1,947 

"54,652 
293 


60,642 

10,580 

5 

50,057 
293 


809,638 

153,810 

2,431 


605,912 

132,880 

453 


653,396    472,579 


Arizona  &  New  Mexico 

-Month  of  May- -July  1  to  May  31 


1916 

11,084 

684 

14,522 

2,416 

1,778 

89 

4,488 


1915. 

9,902 

541 

11,687 

2,265 

1,868 

68 

3,975 


1915-16. 

76,756 

8,058 

106,365 

22,683 

17,449 

851 

42,372 


1914-15. 

98,678 

8,734 

122,989 

27,065 

18,744 

821 

45,878 


9,399 

5,123 
755 


8,668 

3,018 
328 


89,516 

16,848 
6,864 


98,228 

24,761 
5,710 


4,367 
63 


2,690 
63 


9,984 


19,050 


Arkansas  &  Louisiana  Midland 


Month  of  May 


-July  1  to  May  31 

1915-16.        1914-15. 


129,565 
31,580 
22,144 
4,337 
40,106 


12,506 


9,126    118,432    111.096 


EARNINGS. 

reight  revenue 

assenger   revenue 

Tot.,  Incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

Total,  incl.  other _ 

et  from  railroad 

ixes  accrued 

acollectible  rwy.  rev. 

Net  remaining 

rer.  miles  of  r'd  oper. 


4,723 

1,100 

140 


2,649 
900 


54,032 

11,760 

140 


18,469 
10,400 


3,482 
102 


1,749 
102 


42,132 


8,069 


Ashland  Coal  &  Iron 

Month  of  May——  July  1  to  May  31- 


1916. 
S 

2,858 
1,987 


1915. 

$ 

2,215 
1,286 


19,749 
1,040 
2,545 

9,244 

895 

2,152 

6,689 

3,706 

10,913 

7,354 

8,835 
1,000 

1,890 
1,000 

1915-16. 

$ 

32,309 
18,038 
179,729 
20,027 
29,851 


1914-15. 

$ 

23,613 

18,463 


Atchison  &  Eastern  Bridge 

Month  of  May- July  1  to  May  Si- 


ll 9, 958 
14,611 
26.187 


1916 
$ 

7,985 
2,206 


7,835 
36 


890 
30 


63,982 
121,164 


58,565 
11,000 


47,656 


49,520 


97,890 


22,068 
11,000 


11,068 


12,641 
4 


1,363 


1915. 
S 

7,092 

2,308 

11,499 

542 


1915-16.  1914-15. 

$  $ 

86,736  78,997 

27,810  27,788 


137,551 
856 


127,050 
1,004 


1,758 


22,794 


11,277 
1,291 


9.986 
0.35 


9,741 
984 


8,756 
0.35 


114.756 
12,761 


101,995 


21,944 


105,105 
12,448 


92,657 


Atlanta  &  St 

Month  of  May 


1916 

S 

9,909 
6,712 
18,929 
3,129 
2,963 
287 
4.924 


1915 
$ 

5,977 
6,560 
13,524 
4,338 
2,376 
514 
3,818 


Andrews  Bay 

July  1  to  May  31 


1915-16. 
$ 

99.462 
72.594 

192,488 
40.843 
28,060 
2,996 
51,767 


1914-15. 

S 

75,921 
70,269 
160,846 
34,452 
27,959 
4,187 
41,049 


12.493 

6,436 

1,200 

92 

5,143 
84 


11,952    133.749    119,951 


1,571 
1,177 


394 
83 


58,738 

12,000 

274 

46,464 


40.895 

12,952 

67 

27,87-1 


12 


RAILWAY    EARNINGS 


[Vol.  103. 


EARNINGS. 


Freight  revemic 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim  .way 

Maint.  of  equipm't. 

Traffic    expi 

Transportation  c\|>. 

Tr&nsp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

ccrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Atlanta  & 

Month  of  May 


1916 


60,649 
37,445 


113.477 

14,307 

21.183 

6,677 

Cr  .49 


31,082 
6,564 


23,888 
93 


1915. 
$ 

14,310 
31.857 
92.185 
10.744 
19.372 
5.277 
29,044 

7 1.740 


14,877 
92 


West  Point 

July  i  to  May  31      - 


1915-16. 

S 

672.672 

422^588 

1 ,259,986 

149,948 

240,327 

67.227 

366. 815 

Cr  .212 

S96.357 

363.  62S 
67,852 
5,734 


1914-15 

$ 

:.,  r,878 

396,129 

1,091,772 

152. 2  It 

246.417 

59,136 

346,986 

B73.978 

217.793 

69,553 

418 


290.042         147.821 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't . 

Traffic   expense?..  . 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Baltimore  &  Ohio 
-Month  of  May- —  — z^'j/JL'0 


1916. 
S. 139, 116 

1.293.868 


1915.  1915-16. 

6.595,935  80,400,912 

1,089,634   13,496.239 


May  31 — - 

1914-15. 
63,960.395 
12,852.359 


8,276.205  101323,261  83,152,841 
686.984   12,364,745     8,069,846 

1.304,449  21,596,464  14,580,591 

154,643     1,768,437  1,752,413 

2,756,860  33,562,015  31,558,079 

Cr670      010,537  CVS.  960 

5,162,801  72,178,857  58,465,103 


3,113,404  29,144,404  24.687,738 

278,135     3,302,916     2,998,679 

1.113  34,117  16.207 


2,834,155  25,807,3; 
4,516 


1  21,672,851 


Staten 

—Month  of  May 

1916.  1915. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 
Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp 
Transp.  for  inv 
Total,  incl.  other. 


3,340 
_26I759 
39,721 

2,543 

6,394 

434 

17,400 

"277940 


2,200 

23,956 

34,278 

2,673 

5,686 

312 

16,059 


Island 

— July  1  to  May  31 — 
1915-16. 
$ 

30,944 

249,394 

360,057 

24,607 

54,678 

4,219 

189,302 


24,126 

_235JL822 

330,530 

36,185 

43,103 

4.020 

183,141 


25,835         284,549         278,651 


11,781 
2,000 


8,443 
1,550 


rsi 

12 


6,893 
12 


75.507 
15,000 


60,507 


51,878 
13,200 


38,678 


Benwood  &  Wheeling  Connecting 

Month  of  May •  • July  1  to  May  31— 

1916.  1915.  1915-16.        1914-15 

S  $  & 


Atlanta  Birmingham  &  Atlantic 


-Month  of  May- 


1916. 

$ 
173.11  t 
41,549 


1915. 
$ 


■July  1  to  May  31- 
1915-16.        1914-15. 


956,881 
189,829 


233, 7S3 
41.509 
18.369 
13.889 
90.298 

"2051)76 


1,241,049 
206, 162 

237.251 

69,250 

473,804 


30,707 
13,100 


1,031,241 

209,808 

65,500 


.607 
640 


144,308 


— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

—Month  of  May ■  July  1  to  May  31  — 

1916.  1915.  1915-16.        1914-15. 


652 


548 


6,154 


6,228 


215,57 


Staten  Island  Rapid  Transit 

-Month  of  May- -AU,1J  }J°  MM  ?\~ 


49,967 
29,704 


111,056 

11,208 

9,205 

778 
36,618 

~~607i28 


1915. 

% 

44,954 

25,377 

109:204 

5,348 

4,761 

652 

38,743 


1915-16. 

519,206 

283,955 

1,128,982 

112,601 

69,890 

7,965 

458,748 


1914-15. 
$ 

444,166 
264,429 


Bangor  & 

-Month  of  May- 


1916. 

$ 

276.201 
50.777 


344,284 

44,309 

44,260 

4.701 

76,343 


1915. 

$ 
216,233 

47,955 
281 .566 

43.060 

42,881 
2,624 

74,655 


Aroostook 

— July  1  to  May  31 — 
1915-16.        1914-15. 


2,690,559 

504.132 

3,476,943 

502,830 

536,383 

32,749 

939,507 

0645 


2,664,260 

5X2,816 

3,  13.. 723 

498,377 

530,614 

2X.102 

1.000.S24 

Cr532 


184,767 

159,516 
14,150 


178.148     2.171.130     2,182,276 


145,366 
631 


103,417 
12,525 


90,892 
630 


1.305.X13 

143,450 

35 


1.210,117 

115,896 

52 


1,162,328     1,133,498 
(See  also  on  page  30) 


Cincinnati  Hamilton  &  Dayton 

Mouth  of  May ■  July  1  to  May  31 


1916. 

724,794 
94.396 


923,320 
218.375 

154,943 

14,338 

310,363 

0916 


1915. 
663,400 
115,331 
869,964 
170.449 
200,384 
20,895 
362,664 
0838 


1915-16. 

7,390,719 
1,226,607 
9,618,389 
1,625,231 
1,941,750 
176,803 
3,421,133 
016,227 


1914-15. 

6,518,327 

1,356,920 

8,805,617 

1,397,925 

1,912,871 

216,162 
3,952,719 

04,101 


717,506         775,533     7,415,897     7,744,314 
1,061,302 
389,799 
2,301 


205,814 
29,796 

137 

T75.880 
621 


94,431 

28,649 

230 

65,551 
1,002 


2,202,491 

346,797 

2,955 

1 ,852 ,739         669.201 


Belt  Railway  of  Chicago 

—Month  of  May July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 

$  $  w  9 


1,088,403 

81,102 

58,530 

7,726 

414,491 


50,928 
5,500 


52,139 

57\064 
6,550 

676.353 

4"52^62~9 

57,000 

2 

590,397 


498,006 

61,200 

5 


45,428 
10 


50,514 
10 


395,626        436,801 


Bingham  &  Garfield 

—Month  of  April July  1  to  April  30 — 

1916.  1915.  1915-16.        1914-15. 


Birmingham  &  Southeastern 

— —Month  of  May July  1  to  May  31 


555,550 


Birmingham 

-Month  of  May- 


SOUthem 

July  1  to  May  31- 


262,089 

17,072 

33,183 

1,572 

108,895 


235,733 

20,000 

18,085 

597 

80,553 


2,666,987 

190,178 

341,603 

11,392 

1,155,920 


2,931,884 

165,966 

269,901 

9,003 

1,043,519 


166,797         125.185     1,765,554     1,554,931 


95,291 
15,198 


110,547 
14,547 


901,433 
138,186 


1,376,952 
126,986 


96,000 
24 


80,092 
31 

Birmingham  & 

-Month  of  May 


1916. 

5,058 
3,389 


1915. 


4,245 
3,260 


9,224 
1,502 
1,502 
266 
2,516 

1T371 


1,143 
1,211 


1,918 


2,853 
50 


2.997 
59 


763,246     1,249,966 

Northwestern 

— July  1  to  May  31 

1915-16. 
$ 

68,867 
37,649 
111,535 
15,496 
15,355 
2,315 
28,087 

67,724 

43,810 
5,980 


1914-15. 
3 

51,867 
37,481 
94,403 
15,155 
10,783 
1,375 
23,724 

58,241 

"36.162 
6,388 


2.803 
48 


2,937 

48 


37,830 


29.773 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses  — 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy ,  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equip m  t. 

Traffic  expenses. 

Transport  a  l  ion  e?  p 

Transp.  for  ir.\  .—Ci 
Total,  incl.  Other. 

Not  from  railroad 

Taxes  accrued 

Uncoiled  Ible  rwy.  re\  . 

Not  remaining 

Aver.  mile.. of  r'd  oper. 


3.949 


4,254 


4,585 
400 


2,270 
1,177 


3,585 

48 


57,632 

40,534 
4,400 

53.808 

35,711 

4,464 

18 

1,093 
48 


36,134 


31,228 


Blytheville  Leachv  &  Ark  South 

—Month  of  May July  1  to  May  31 — 

1916. 
$ 

7,998 
534 


32.7X0 


Buffalo  &  Susquehanna  RR  Corp 

— Month  of  May ■  July  1  to  May  31 

1914-15. 


70,820 


45,207 


600,274 


110,712 


Boyne  City  Gaylord  &  Alpena 

-Month  of  May July  1  to  May  31- 


1916. 
$ 

23,588 

_JL9j8 

26,602 

5,851 

3,309 

370 

7,218 


1915. 
S 

13,563 
1,631 

16,344 

3,532 

2,841 

284 

4,892 


1915-16. 

S 
204,355 

22,068 
239,558 

46,163 

32,227 
4,310 

65,465 


1914-15. 

S 
193,288 
18,765 


227,465 

32,248 

37,702 

5,136 

59.889 


17,348 


12,168         156.196         142.040 


9,254 
725 


4,176 
0175 


8,529 
90 


4,351 
90 


83.301 
9,000 


74,361 


84,525 
9,725 


74,800 


Buffalo  Rochester  &  Pittsburgh 

—Month  of  May July  1  to  May  31 

1915.  1915-16. 

&  s> 

686,821  9,473,635 

_83^501  1.04  1,456 

805,356  lo.oi  1,655 

116.821  1,489,342 

158,067  2.100,001 

10.715  130.5X7 

257,723  3.488,788 


567.515     7.855.251     6.341,834 


237, xio 

20,000 

36 


3,049,403     2.272.351 

230.000        220.000 

126  595 


Bloomsburg  &  Sullivan 

-Month  of  May July  1  to  May  31 

1914-15. 


44,490 
2  3^)02. 
71,531 
11,910 
6.751 
550 
22.808 


48.547 


4.963 


4,091 


1,908 
223 


1,684 
29 


1,846 
260 


1,585 
29 


50.637 


32.673 
2,430 


22.983 
2.026 


20,957 


Brimstone  RR  &  Canal  Co 

—Month  of  May July  1  to  May  31— •- 

1916.  1915.  1915-16.        1914-15. 

$  $  *  $ 

11,708  4,894  92.165  73.586 


11,713 

351 

1,524 

1,606 

1,275 


5.119 
191 
1,240 
1,518 
1,007 


5.002 


4,446 


6.711 
740 


673 
137 


5,971 


535 


92,344 
3,880 
16.639 
17.464 
12.271 

53.899 

3S.445 
5,040 

33.405 


74.196' 

1.03. 
24.8941 
15.90J 
1 1  ,S6( 


61.081 


13.10* 

1.515 


1  1.591 


Butler  County 

-Month  of  May- -Juty  JL«>  MaA  ?\~T~ 


1916. 
* 
18,067 

2,502 
21.076 

5.516 

4,953 

69 

4.010 


1915. 
S 
16,923 

19.289 

3.310 

2.030 

65 

3,644 


1915-16. 
x 
137,691 
24,348 

107.170 
64,184 

20.071 


1914-15. 

X 

120.74! 

2  1 .66 

15245 

I. '.30' 

25,11 


15.330 


1  21.69 


5.737 
207 


0.035 

155 


10,33  1  30;>.9_'4  (58,638 

252  252  (See  also  on  page  30 


2X3,062        217. 80  1     2,829.276     2.0£ 
586 


9.480 
47 


30.45 


July.  1916.1 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


California  Western  RR  &  Nav 

■Month  of  May July  1  to  May  31- 


1916 
$ 

16,353 
4,645 


21,791 

2,633 

2,752 

55 

6,066 


1915. 

$ 
13,822 

3,700 
18,193 

1,380 

3,458 
437 

3.477 


1915-16. 

$ 
157,514 

52.871 
219,392 

25,784 

25,387 
1,480 

47,572 


1914-16. 

$ 
136,860 
47,783 


194,662 
41,262 
29,865 
4,546 
52,918 


11,721 


9,366    103,916    135,191 


10,070 
1,188 


8,826 
997 


8,881 
42 


115,475 
12,030 


103,445 


59,470 
12,608 


7,828 
42 

-Carolina   Clinchfield 


Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp _ 

Transp .  for  inv. — Cr 

Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Carolina  Clinchfield  &  Ohio 

-Month  of  May- July  1  to  May  31- 


783,899 


Central  of  Georgia 

— -Month  of  May- July  l  to 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 


-Month  of  Ala 


July  1  to  May  31 

1915-16.        1914-15. 


50,365 


Central  of  Georgia  System 

Wadley  Southern 
Month  of  May —     — July  1  to  May  31 


1916. 
2,949 

1,772 


5,345 

2.227 

1,272 

233 

3,597 

7,780 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expejises — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  iuv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


$et  from  railroad 

Taxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

Wer.  miles  of  r'd  oper. 


EARNINGS. 

'reight  revenue 

assenger    revenue 

Tot.,  incl.  other  rev. 
ixpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp .  for  inv. — Cr 
Total,  incl.  other- 
Jet  from  railroad 

axes  accrued 

Incollectiblerwy.  rev. 

Net  remaining 

iver.  miles  of  r'd  oper. 


Central  West  Virginia  & 

Month  of  May July  l  to 

1916. 


9,702 
1,601 


1915. 
S 

11,826 
1,354 


13,927 

2,250 

1,476 

131 

2,115 


13,934 

2,164 

939 

122 

2,080 


191&-16. 

$ 
130,095 

16,486 
159, 877 

22,584 

12,680 
1,709 

25,932 


2,481,639 


South'n 

May  31 

1914-15. 

$ 

127,097 

16,475 

153,212 

22,664 

14,656 

1,586 

29,205 


7.893 


6,588 


6,033 
636 

5.397 
30 


78.673 


,345 
741 


6,604 
30 


89,248 


81,204 
4,636 


76,567 


63,964 
4,098 


59,865 


Chattahoochee  Valley 

-Month  of  May- -July  1  to  May  31— 

1914-15. 


1916. 

$ 

11,564 

1.034 

12,837 

1,975 

304 

168 

2,530 


1915. 

$ 

7,399 

1,183 

8,727 

836 

386 

105 

2,830 


1915-16. 
S 

111,191 
14,332 

127,783" 

18,406 

6,861 

1.672 

26,759 


86,519 
13,913 


102.2S5 

17,517 

6,428 

1,163 

24,079 


-2,434 

573 

3 


1915. 
1,940 
1.702 
4,532 
4,699 
910 
249 
3,446 

~9T814 

—5,281 
549 


1915-16. 

57,826 
26,573 
91,702 
25,135 
13,922 
2,639 
45,125 
Cr3 


1914-15 
59,285 
23,358 


90,312 
37,066 
13,145 
2,529 
45,888 
__Cr7 
92,241    104,722 


-3,012 

88 


—5,831 


—539   —14,409 

6,459     5,953 

50        15 


-7,048   —20,378 


Charleston  Terminal 

-Month  of  May ■  —July  1  to  May  31— 

1916.      1915.    1915-16.   1914-15. 

$        $        S        $ 


16,905 

7,847 
1,700 

3,111 

17,004 

2,243 

947 

3,147 

16,550 

10,887 

354 
1.400 

6,116 
1.400 

187,576 
34,946 
11,195 


218,339 
35,371 
10,567 


-1,045 
1 


4,716 
1 


39,608 

150,231 

37,344 
15,400 


21,944 


44,840 


173,088 


45,250 
15,400 


29,850 


Chesapeake  &  Ohio  Lines 

— -Month  of  May July  1  to  May  31 — 

1915-16.        1914-15. 


1916. 

$ 

3,416,560 
509,951 


5.786 


4.858 


62,228 


,051 
350 


56,319 


500 


65,554 
3,800 


45,966 
3,850 


6,701 
32 


3,368 
32 


61,754 


42, H6 


Chestnut  Ridge 

— -Month  of  May- -July  l  to 


1916. 


10,112 
232 


1915. 

$ 

9,412 
202 


EARNINGS. 


'reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


11,995 

1,311 

489 

267 

2,358 


10,860 

1,248 

586 

325 

2,066 


1915-16 
$ 

107,220 

2,654 

125,993 

16,182 

7,254 

2,919 

23,485 


4,863 


May  31 

1914-15. 
$ 

78,001 
2,715 
94,987 
8,618 
6,560 
2,682 
21,707 
CrlO 


4,243,767 

553,190 

841,161 

60,425 

1,196,806 

4,195 


1915 
$ 

2,846,147  35,783,058  28,435,677 
464,360     5,447,892     5.199,573 


3,523,110  44,017,187  35,827,885 

476,901     5,080,676     4,160,959 

724,385     9,770,869     7,534,199 

51,730         590,163         592,737 

1,093,344   12,653,054  11,842,730 

4,545  18,517  24,099 


Cambria  &  Indiana 

-Month  of  May July  1  to  May  31 


36,469  65,828 

(See  also  on  page  30) 

Carolina  &  Northwestern 

-Month  of  May—    July  1  to  May  31 


1916. 


1915 


3,462 


Wrightsville 

Month  of  May- 


1916. 
7,950 
6,000 


15,210 

3,856 

3,737 

838 

10,336 


1915. 
7,612 
5,601 
14,542 
4,229 
3,216 
758 
7,135 


&  Tennille 

July  1  to  May  31 


1915-16. 

160,118 
73,435 

249,910 

5.5.225 

37.167 

7  799 

90i966 


1914-16. 

168.874 
73,111 

257,210 

45,825 

42,516 

6,738 

91,100 


20,407 


-5,197 
1.460 


-6,657 
103 


J  7.320         210.054 

39.85o 

16,866 

120 

22,869 


-2,777 
1,350 


—4,127 
103 


205,663 

51,546 
15,231 

36,315. 


Charlotte  Harbor  &  Northern 

-Month  of  May- July  1  to  May  31— 

1916.  191o.  1915-16.        1914-15. 


23,228 
4,638 


20,495 
3,529 


28,989 
CY767 
5,874 
1,277 

11,471 


25,430 

11,457 

5,098 

1,044 

9,453 


321,300 
42,723 

375,843 

141,628 
73,852 
10,617 

126,092 


271,134 
43,491 

329,772 

153,689 
78,221 
11,247 

130,491 


Chesapeake  Beach 

-Month  of  May- July  1  to  May  31 . 

$        9»5-    1915-16.   1914-15. 


1,626 
5,169 


2,763,346  2,436,794  29,206,381  25.114.825 


1*f§S '^?°  1.086,315  14,810,806  10,713,059 
162,272    115,009  1,444,992  1234  577 
547       662     19,896     8,174 


1,317,601 
2,374 


970,644   13,345,917     9,470,308 
2,371    (See  also  on  page  30) 


Chicago  &  Alton 

Month  of  May- July  1  to  May  31 


1916 


949,754 
307,043 


1915. 


1915-16.   1914-15. 


4,647 


7,131 
185 


6,213 
110 


54,595 

71,397 
1.155 


43.668 


51,319 
926 


6,946 
12 


6,103 
12 


70,242 


50,393 


Chicago  &  Illinois  Midland 

—Month  of  May July  1  to  May  31 

1916. 


20,576 
3,401 


21.-1.VS 

3,098 

6,650 

255 

5,226 


1915. 

$ 
19,775 

3.751 
23,964 

2,778 

7,605 
216 

4,334 


1915-16. 

$ 

219,592 

43,256 

268,276 

27,208 

76,136 

2,443 

62,505 


1914-15. 

166,953 
39,515 


210,452 

26,201 

63,068 

2,259 

56,511 


1,369,246 
165,196 
299,450 
39,674 
449,438 
CY488 
996,518 


749,900  10,179,704     8,426,328 
291,103     3,515,578     3,506,945 


7,762 
2,864 
1,588 
445 
3,006 


1,697 

18 

?04 

4,474 

66,071 

6,878 

91 

319 

2,563 

17 

437 

2,235 

15 

501 

323 

3 

574 

4,258 

32 

924 

15,280 
J3.731 
85,568 
20,421 
14,627 
3,209 
41,039 


6,649 

Chicago  &  Eastern  Illinois 

—Month  of  May- -July  1  to  May  31 

19i6'  19i5-  1915-16.        1914-15. 


1,142,218  14,853,909   13,036,986 

138,228     1,669,378     1,531,464 

3,210,952 

388,317 

5,006,901 

055,340 


241,152 

32,173 

402,232 


3,068,453 

400,583 

4,816,562 


372,728 

51,877 

4,476 


851,881    10,664,911   10,255,922 


290,336 

43,001 

347 


4,188,998 

506,485 

9,298 


2,781,063 

489,425 

2,698 


316'2Z£         246,987     3,693,214     2,2S8,939 
1.052  1,052 

Chicago  &  Illinois  Western 

Month  of  May- July  1  to  May  31- 


1916. 

$ 

5,389 
1 


1915. 

$ 
8,796 


7,543 
1,645 
2,406 
193 
3,209 


15,186 

1,298 

4,992 

124 

3,606 


1915-16. 

S 

87,063 
9 

144,996 

12,226 

45.881 

1,794 

39,372 


1914-15. 

$ 

80,270 
35 


121,333 

10,236 

53,840 

1,499 

31.970 


969,314 

225^907 

1,299,147 

228,197 

282,549 

25,539 

439,968 

1,128 


694.233  11,520.316  9,507,148 
200.&57  2,649,064  2.506,618 


986,831 
304,781 
301,437 
23,574 
388,366 
3.289 


15,379,346  13,058.764 
2,092,568  1,978,836 


3,623,510 
276,965 

5.2SS.10S 
24.887 


2,875.779 
262,175 
4.934,825 
9,494 


1 '021, 860  1.057,23a  11,760,294  10.528.950 


214,556 
1,136 


—70,406 

51,400 
266 

-122,072 
1,136 


3.619.052  2,529.814 

610.957  575,800 

4.715  1,423 

2,973,380  X952T590 


Chicago  &  Western  Indiana 

-Month  of  May ■  July  1  to  May  31 

1916.  1915.  1915-16.       1914-15. 

»  $  $  $ 


4,806 


4,760 


6,334 
25 


6,740 
25 


—3,383 


18,657 

1,126 

8,733 

206 

8,071 


50,438 


57.115 


10,481 

173.711 

1,856 

13.03U 

3,642 

61,042 

222 

2,224 

7,879 

89.777 

25 

146 

is.t;2fi 


181,972 
13.868 

63.586 

2,335 

94,314 
1.371 
13,855    170.279    176.562 


27,648 


-27,617 
27 


—3.374 
20,857 


-24,232 
27 


3.432 
262.326 


5.409 
240,514 


-258.893  —235,104 


14 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — O 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining ._ 

Aver,  miles  of  r'd  opei\ 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  &  North  Western 

Month  of  May ■  July  1  to  May  31- 


1916. 
6.354,440 

1  .689.757 
7,914,805 
1 ,465,335 

1,197.021 

100.519 

2.794,794 

Q12.763 

rt;9.s22 


1916.  1915-16.        1914-1 

4,068.490  55,021,390  47,738,103 
1,530,856   19.398,078  18,653.659 


6,295.180  83,195,221   73.970,065 

915.:!  10    10,424,747     9,463,437 

922,505  13,418.026  11,753,321 

80.201     1,194  031     1,183,846 

2.317.492  29.459,780  27.377,998 
06,032    Q192.412    Cr  130, 662 

4,459,144  56,619,507  51,813,860 


2.1  1  1.982 

405.000 

186 


1,836,035  26.575,714  22,156.204 

375,000     4.295,000     4,125,000 

1,315  12.625  6,176 


1.739,796 
8,107 


1.459,720  22,268,088  18.025,028 
8,107   (See  also  on  page  30) 


Wyoming  & 

-Month  of  May- 


1916. 
$ 

33,816 
6.043 


1915. 
S 

18.204 
5.275 


Northwestern 

July  1  to  May  31- 


1915-16. 

$ 
353.105 
54.238 


1914-15. 
S 

289,347 
56,040 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp . 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traf f ic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv  .—Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


42.233 

7,739 

5,033 

305 

9,335 

02 

22,922 

19,311 
4,250 

25,252 

10,129 

4,981 

331 

7,924 

044 

23,857 

1,395 
2,800 

130,596 

62,864 

59,126 

2.872 

105,666 

099 

236,192 

194,403 
40,750 

367.777 

60,999 

55,829 

3,072 

114,067 

055 

239,909 

127,867 
40,400 

15,061         —1,405 
147                147 

Chicago  Gr< 

Month  of  May 

1916.             1915. 

¥                     $ 
830,050         756,570 
243,808         229,989 
1,185,814     1.087,530 
205,365         193,098 
207,844         206,129 
48,834           45,844 
432,559        402,978 
Cr.  1,741           Cr.  904 

939,831         879,066 

245,982         208,464 

45,744           47,150 

1,578                222 

153,653 

$at  West 

— July  1  to 
1915-16. 

9,656,725 
2,970,951 
13,805,685 
1,817,602 
2.328,285 
497,862 
4,871,975 
Cr.  15, 191 
9,967,728 

87,467 

am 

May  31 

1914-15. 

$ 
8,841,323 
2,802,573 

12,738,553 
1,699,338 
2,253,952 
512,096 
4,753,483 
Cr.  10,065 

9.646,602 

3,837,956 

503,788 

9.770 

3.324,398 

lukee  & 

— July  1  to 

1915-16. 

$ 

405.952 

1,083 

411,951 

57,434 

69,382 

15,036 

167.300 

0243 

330,050 

3,091,951 

530,797 

4,035 

198,660 
1,496 

Chica 

Month  o 

1916. 
& 
37,184 

7 

161,091 
1,427 

go  Milw. 

f  May 

1915. 
$ 

28,719 

11 

29,266 

4,197 

5,160 

1,249 

11,749 

24,195 

5,071 
2,000 

2,557,118 

Gary 

May  31 

1914-15. 

$ 
320,687 
2,298 

38,000 
7,541 
6,280 
1,409 

13,044 
0243 

29,658 

8,341 
3,000 

327,384 
64,491 
61,655 
15,466 

142,288 

302,109 

81,900 
29,500 

25,274 
26,750 

5,341 
130 

3,071 
130 

52,400 

—1,475 

Chica 

Month  o 

1916. 
6,699,481 
1,492,250 
9,110,462 
1,440,354 
1,595,078 
181,773 
3,087,107 
Cr.99,664 
6,424,678 

2,685,783 

387,637 

6,650 

2,291,495 
10,210 

Month  o, 

1916. 
$ 

45,693 
3,650 

51,426 

7,287 

6,589 

66 

17.626 

go  Milwat 

f  May 

1915. 
5.126,371 
1,353,553 
7,244,195 
1,019,554 
1,250,644 
144,659 
2,797,469 
Cr.  253, 200C 
5,179,906 

ikee   &   St 

— July  1  to 

1915-16. 

69,786,231 
17,005,241 
96,482,737 

9,682,780 
15,174,110 

1,707,936 
34,582,274 
'rl,234,10S( 

Paul 

May  31 

1914-15. 

58,672,686 
16,289,884 

83,624,504 
9,508,693 

12,537,888 
1,601,842 

33,228,471 

M  ,838,835 

62,343,979 

34,138,758 

4,771,971 

32.194 

57,371,408 

2,064,289 

369,823 

4,833 

1,689,632 
10,070 

Tacoma 

f  May 

1915. 
S 

27,156 

5,262 

33,699 

7,474 

8,388 

628 

13,546 

Oil 

31,303 

2,395 
4,234 

26,253,096 

4,358,881 

30,936 

29,334,592 

Eastern 

— July  1  to 

1915-16. 

$ 

374,284 

60,377 

454,916 

65,692 

75,012 

2,119 

168,759 

037 

325,364 

21,863,277 

May  31 

1914-15. 
$ 

286,581 

64,194 

368,298 

61,194 

93.505 

3,181 

149,561 

0886 

33,076 

321,108 

18,349 
3,100 

129,551 

40,905 

28 

47,190 
44,540 

15,249 
92 

—1,838 
92 

88.617 

2,649 

Chlca 

Month  o 

1916. 
4,140,169 
1,386,663 
5,975,043 
803,673 
1,005,225 
130,306 
2,116,228 
014,447 

go  Rock  I 

f  May - 

1915. 

3,403,285 

1,355,537 

5.138,200 

750,980 

964,792 

147,375 

2,018,031 

Crl,362 

4,062,358 

1,075.841 

277,884 

328 

sland  &  Pi 

—July  1  to 

1915-16. 
44,726,983 
16,459,958 
66,202,624 

9,260,878 
11,466,116 

1,496,146 
24.053,384 

077.287 
18,372  510 

17,829.713 

3.254,278 

9.929 

14.565.505 

icific 

May  31 

1914-15. 
42.089.521 
16.065.475 
62,573,520 

8,266,668 
10,305,945 

1,615,291 
25,103,013 

035,310 

4,230,849 

47,214,520 

1,744,194 

297,392 

2.463 

15.359,000 

2,976,520 

3.976 

1.444,338 
7.559 

797,628 
7.852 

12.378,503 

Chicago  &  North  Western  System 

Chicago  St  Paul  Minneapolis  &   Omaha 

Month  of  May July  1  to  May  31 


1916. 

1.026,599 
393,555 


1915-16.   1914-15. 

830.211  11.SS5.131  10,684,584 

352.531  4,683,541  4,528,889 


443,127 

83.461 

281 


336,454 

76,671 

929 


6,012,856  5,292,033 

936,541    933,573 

4.788     4,533 


359.383         258,853     5,071,527     4,353,926 
1,752  1,752   (See  also  on  page  30) 


-Chicago  Burlington  & 


Chicago  Burlington  &  Quinoy 

-Month  of  May — -  July  1  to  May  31- 


1916. 

6,127,407 
1.605,979 


1915.    1915-16.   1914-15. 

4,705.935  66,060,260  57,785,363 
1,498,112  19,271,533  18,395,668 


8.596,915 
1,474,348 
1,395.923 
131,966 
2,440,487 


6,957.420  94.075.778  83,864.648 
1,459,096  10,648,167  9,875,131 
1,269,651  14,063,717  14,438,721 
144,598  1,405,471  1,490,504 
2,183,813  27,507,843  26,875,295 


5,727,202  5,317,608  56,311,264  55,365.920 


2,869.712 
369,342 


1,639,811  37,764,514  28,498,727 
331,300  4,022,985  3,619,506 


2,500,369 
9,369 


1.308,511  33,741,528  24,879,221 
9,369 


Chicago  Indianapolis  &  Louisville 

Month  of  May— — ■  July  1  to  May  31 


704,029 
88,535 

114,216 
20,370 

217,975 
0229 


572,233 
77,665 
80,472 
20,957 

207,123 
__06 
458,687        403,355 


7,025,124 
762,626 

1,145,294 
218,264 

2,349,363 
05,412 

4,672,159 


6,006,256 
662,084 

1,009,750 
225,197 

2,218,552 
02,058 

4,302,633 


245,342 

36,505 

58 


168,877     2,352,964     1.703,622 

27,454         327,601         293,652 

4  2,165  496 


141,418 
622 


208,778 
622 

Chicago  Peoria 

—Month  of  May 

1916.  1915. 

% 
122,151 
22,540 


84,776 
20,667 


152,993 

15,034 

39,844 

6,088 

61,239 


113,264 

22,547 

29,042 

5,558 

51,736 


2,023,197     1,409,473 

&  St  Louis  RR 

— July  1  to  May  31— 
1915-16. 

% 

1,257,459 

263,254 

1,609,447 

219,494 

322,290 

62,623 

651,456 


1914-15. 
S 

1,142,131 
254,993 


1,484,568 

247,425 

296,410 

64,872 

633,959 


127,797         114.111      1,315.399     1,299,939 


25,196 
6,000 


—846 
5,700 


294.047 
55,697 


184,629 
61,800 


19,196 
255 


—6,546 
255 


238,350    122,829 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


-Month  of  May — - 


1916. 

20,482 
1,929 


25,410 

4,515 

3,048 

94 

7,409 

16,074 


9,335 
1,669 


7,666 
68 


1915. 

12,594 

2,143 

16,640 

3.984 

2,498 

182 

5,166 

12,801 

3,838 
2,079 

1,759 
63 


-July  1  to  May  31 

1915-16.        1914-15 


136,021 

24,001 

179,472 

38,417 

27,263 

1,175 

58,282 

Q138 

137,338 

42,134 
19.149 

22.984 


128,621 
33,076 


178,913 
32,009 
27,584 
1.346 
60,857 
Q135 
133.509 


45.403 
22,399 


23,004 


Chicago  Short  Line 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 

S  S  9  S 


15,360 

931 

2,604 

122 

5,423 

10,251 


4.739 
297 
935 
103 

2,225 

4,454 


115,128 
8.322 

22,157 
1,387 

44,698 


88,572 

5,966 

22,583 

956 

38,392 


87,260 


78.734 


5,109 
360 


4,749 
1 


285 
250 


35 

1 


27.868 
2,860 


25,007 


9.S37 
2,750 


7,087 


icago  Rock  Island  &  Pacific  Syst 

Chicago  Rock   Island   &    Gulf 
— ^Month  of  May- -July  1  to  May  31 


1916. 

198,624 

44,767 

262,961 

41,764 

47,246 

9.380 

85,608 

04 


1915. 

137,329 
43,562 

198,109 
40,070 
32,848 
10,148 
89.722 


1915-16. 
2,114,232 
568,750 

2,914,384 
449,581 
379,590 
105,605 
990.770 
0243 


1914-16. 

1.960,028 
539,428 

2,708.958 
329,229 
391.872 
107.336 

1.075,907 


193,121 

69,840 

10,000 

112 


182,827     2,032.188     2.012.148 


15.281 

8,096 

82 


882,196 

106,703 

789 


696.809 

85.500 

640 


59,727 
476 


7,102 
476 


74,703        610,668 


Pierre  Rapid  City 

-Month  of  May- 


1916. 

19,172 

12,295 

35,194 

14.224 

5.445 

59 

11,336 

06 


1916. 

13,478 

9,230 

27,246 

16,141 

3,172 

49 

12,766 

OI 


&  Northwestern 
-July  1  to  May  31- 
1915-16.        1914-15. 


176,722 

94,546 

316,567 

164,998 

41,043 

530 

132,037 

02.902 


147.431 

95.073 

281,687 

77,838 

28,384 

614 

118,655 

O304 


31.614 


32,641         341,667         230.869 


3,580 
4.200 


-5,395 
6,800 


-25,099 
64,600 


50,8i7 
58,000 


—619         —1,295      —89,699 
165  165 


—7.182 


Quincy  System — 

Quincy  Omaha 

Month  of  May- 


1916. 

42,557 
19,929 


69.009 
29,600 
12,361 
1,136 
25,838 


1915. 

39,241 
18,424 
63.161 
31,114 
12,453 
1,395 
25,041 


&  Kansas  City 

July  1  to  May  31 • 


1915-16. 

502,205 
229,075 
799,199 
221,952 
122,338 
13,704 
315,052 


1914-io. 

493.857 
227,098 
783,583 
222,445 
141,515 
14,781 
311,509 


71,124 


-2,114 
2,750 


71,839         693,950         710,878 

72,705 
32,417 


—8,677    105,249 
2,750     31,626 


-4,864 
266 


-11,427 
268 


73,622 


40,287 


Chicago  Junction 

Month  of  May — —July  1  to  May  31 — 

1916.  1916.  1915-16.        1914-15. 

S  S  *  $ 


206,506 

18,949 

19,109 

1,175 

115,950 


168,042 

23,445 

18,962 

954 

88,506 


2,125,517 

228,989 

197,629 

12,369 

1,161,364 


1,811,258 

231,950 

206,677 

11,952 

1,004,415 


160,247 

46,259 
2,273 

137,554 

30,488 

1,858 

290 

1,660,648     1,512,082 


464,868 

34,778 

11 


299,175 

21.826 

626 


43,986 
12 


28,339 
23 


430,078         276,723 


Chicago  River  &  Indiana 

—Month  of  May July  1  to  May  31  — 

1916.  1915.  1916-16.       1914-15. 

$  S  S  $ 


35,073 

0.2,532 

5,005 

125 

15,767 


31,868 

3,390 

3,702 

84 

11,741 


360,936 

29,767 

36,983 

662 

142,358 


371,909 

28,519 

41,190 

843 

138,160 


19,638 


20,081         224,715         221.779 


15,434 
0.211 


11,787 
691 


136,220 
6,835 


150,130 
7.784 


15,646 
20 


11,095 
20 


129.384         142,345 


tem- 


Oallatin  Valley 

-Month  of  May—  July  1  to 


1916. 

10.609 

1,606 

12,732 

2,940 

714 

88 

5,255 


9,326 


3,405 
1,235 


2,170 
75 


1915. 

5,508 
1,644 
7,536 
2,122 
470 
196 
4,013 

7.115 

4^1 
1,050 


—628 
75 


1916-16 

91,394 

20,354 

117,824 

17,683 

6,947 

765 

55,473 


86,909 


30,915 

14,767 

15 


May  31 

1914-15. 
81,419 
20,824 
107,873 
18.908 
7,334 
880 
49,297 
OI 
80,171 

27.702 
12,384 


16,132 


15,318 


Chicago  Torre  Haute  &  Southeast 

Month  of  May- July  1  to  May  31- 


1916. 

f 

160,736 
15,498 


181.468 
53.461 
69,390 
4,361 
53,971 
O100 


1915. 

S 

133.057 

14,496 

151.454 

21,127 

36.927 

3.623 

48,398 


1915-16. 

t 

2,087.841 

179.136 

2.325,725 

334,284 

531,028 

43,725 

689.791 

0187 


1914-15. 
S 

1,795,568 
175,394 

2,025,523 

263,643 

476,376 

38,601 

623,139 


—22,978 
372 


372.9  U 


Total  Company 

;A/onyi  of  May-^ zJuly  1  to 


1916. 
4.338.793 
1.431.430 


1915.  1916-16. 

3,540,614  46.841.215 

1,399.099  17.028.708 


6.238.004 
845.437 
1,052,471 
139.686 
2.201,836 
Crl4.451 
4.123.970 


5,336.309  69,1 17. 90S 
791.050  9,710.459 
997.640  11,845.708 
157,523     1.601.751 

2.107.753  25.044,154 
OI  .362      077.530 

4,245.185  50.405.098 


l.si  1.034 

307.392 

2.575 


1.091,122   18.711.909 

285.980     3.360.981 

410  10,718 


1.504,065 
8.035 


804.730  15.340.208 

S.32S 


July,  1916.] 


RAILWAY   EARNINGS 


15 


EARNINGS. 


freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Sxpenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


•iet  from  railroad 

Paxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

\.\ex.  miles  of  r'd  oper. 


EARNINGS. 

freight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Sxpenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

■Jet  from  railroad 

faxes  accrued 

Jncollectible  rwy.  rev. 


Net  remaining 

Iver.  miles  of  r'd  oper. 


EARNINGS. 


freight  revenue 

'assenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Jet  from  railroad 

'axes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

iver.  miles  of  r'd  oper. 


EARNINGS. 

freight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
let  from  railroad 

'axes  accrued 

rncollectlble  rwy.  rev. 

Net  remaining 

iver.  miles  of  r'd  oper. 


EARNINGS. 

Veight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 
Ixpenses- — Maint.  way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Tot  from  railroad 

'axes  accrued 

rncollectlble  rwy.  rev. 

Net  remaining 

iver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

[assenger   revenue 

I  Tot.,  incl.  other  rev. 
Expenses — Maint. way 
i  Maint.  of  equipm't. 

I  Traffic   expenses 

!  Transportation  exp. 
!  Transp.  for  inv. — Cr 
Total,  incl.  other- 
Jet  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 


jrelght  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
ixpenses — Maint  .way 

Maint.  of  equipm't. 

I  Traffic  expenses 

.Transportation  exp. 
&  Transp.  for  inv. — Cr 
1     Total,  incl.  other- 


let  from  railroad 

uxes  accrued 

j collectible  rwy.  rev. 

JNet  remaining 

Irer .  miles  of  r'd  oper. 


Chicago  West  Pullman  to  South'n 

Month  of  May -July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 

$  $  $  * 


33,601 

1,674 

3.057 

231 

13,765 

19,611 


7,509 
800 

2.197 
189 

9.334 


298.659 

11.585 

30,010 

2,442 

127,308 


177,128 
8,802 

21,158 
2,430 

82,599 


11,382         181,066         124,576 


13.989 
369 


6,127 
293 


13.620 
11 


5.833 
11 


117,593 
4,898 


112,694 


52,552 
3,614 


48.937 


— Cin  New  Orl  &  Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 

Month  of  May- —  - — July  1  to  May  31 


1918. 

819,799 
140,570 


1915.  1915-16. 

661,371     7,872,297 
119,158     1,623,018 


1,028,090 

93,772 

247,665 

28,472 

271.924 

855 

676.120 


831,801   10,089,032 
78,741     1,006,830 


168,389 

20,698 

260.007 

0431 


2,441,220 

277,727 

2,925,102 

72 


551,691     6,948,709 


1914-15. 

6,609,526 
1,566,709 
8,685.003 

848.208 
2,148.967 

271,068 
2,755,068 

CY3.466 
6.309,627 


351,970 

32,000 

411 


319,558 
337 


280,109 

31,000 

245 

248.863 
337 


3,140,323 

348,000 

835 


2,375,375 

341.000 

811 


2,791,488     2,033,564 


Colorado  A 
-Month  of  May- 


1916. 

560,463 
108.675 


721,134 
102,312 
137,270 
11,750 
195,829 


1915. 

413,498 
103.974 
560,032 

91,587 
140,691 

10,519 
184,453 


Southern 

-July  1  to  May  31- 


1915-16. 

6,152,913 
1,240,861 
7,949,297 
1,002,878 
1,546,493 
110,468 
2,223,914 


1914-15. 

5,275,673 
1,271,730 


7,072.241 
857.219 

1.619,799 
113,696 

2,231,110 


470,908         452,693     5,173,412     5,085,399 


250,226 
35,000 
14 

215,211 
1.102 


107,339     2,775,884 

35,000         384,400 

1  328 


1,986,842 

387,444 

358 


72,338 
1,088 


2.391,155     1,599.039 


Total  Company 
-Month  of  May :</«'_!/  l.'o 


1916. 

S 
928,177 
234,381 


1915.  1915-10. 

$  t 

701,272  10,539,434 

215,490  2,885,907 


May  31 

1914-15. 

S 
9,270,236 
2,849,543 


1,241,066 

180,479 

222,853 

18,618 

336,258 


989,835  14,299,985 
160,813  1,814,431 
224.527  2,502,693 
17,074  181,723 
323,556  4,029,060 


12,959,385 

1,527,416 

2,480,916 

192.444 

4,458,592 


801,764    770,132  9,034,226  9,129,633 


439,302 

53,966 

14 


219.703 

51,520 

1 


5,265,578 

614,062 

328 


3,829,751 

551,705 

358 


385,320 
1,812 


168.181  4,651,367  3,277,686 
1,798  (See  also  on  page  30) 


Colorado  &  Southeastern 

—Month  of  May - — July  1  to  May  31 

1916.  1915.  1915-16.       1914-15. 

S  t  S  $ 

11,027     3,929    101,210     50,360 


11,099 

1,257 

1,274 

62 

2,135 

5,084 


4,015 

1,094 

693 

218 

1,315 

3,901 


102,230 

9,975 

8,076 

738 

22,367 


51.100 
8.182 
8,156 
2,424 

16,842 


6.015 
270 


113 
250 


5,745 
20 


-136 
20 


45,214 

57,016 
3,415 


53,601 


42,138 


8.961 
2,750 


6,211 


Colorado  Wyoming:  &  Eastern 

-Month  of  May July  1  to  May  31 


1916. 

S 

5,081 

1,241 

6,861 

145 

219 

26 

1,680 

~3Ali 

3,450 
—400 


3,850 
111 


1915. 
$ 

7,950 

1,167 

9,571 

101 

440 

21 

1,792 

JT682 

5,889 
660 

5,229 
111 


1915-16. 
$ 

76,286 

13,447 

97,049 

7,025 

4,815 

223 

21,923 


1914-15 

S 

96,714 

-20_i54Z 

126,678 

6,438 

7,199 

192 

23,964 


lx,612_ 

48.407 
5.862 


52,599 

74,078 
6.875 


42.544 


67.202 


Connecting  Terminal 

—Month  of  May July  1  to  May  31 — - 

1916.  1915.  1915-16.       1914-15. 

t  s  •  • 


23,270 
,  1 ,562 


14,965 
727 


208,439 
8,627 


73.118 
9,035 


7.387 


6.453 


75,662 


59.182 


15,883 
1,605 


8,511 
1,390 


132,777 
18,220 


13,936 
15,945 


14,277 
1 


7.120 
1 


114,557        —2,009 


Cincinnati  Georget'n  &  Portsm'th 

Month  of  May July  1  to  May  31 


1916. 

S 

6,869 
8,317 


17,046 

2,931 

1,891 

196 

6,348 

~i2~^60 


1915. 

I 

5,624 
8,283 
15,493 
2.150 
1,624 
176 
6,161 


1915-16. 
$ 

60,850 
88,382 
109,289 
26,285 
16.758 
1,703 
66.112 


1914-15. 
% 

60,651 
92,164 


171,493 

27,449 

14,771 

1,772 

69,100 


11,125    119,370    124,624 


4,786 
767 


4.368 

711 

6 


4,018 
5 


3,651 
5 


49,919 
8,441 


41,477 


46,869 

7,822 

117 


38,929 


as  Pacific  System 

Harriman  &  Northeastern 

— -Month  of  May- —  ■ — -July  1  to  May  31- 


1916. 

7,108 
369 


1915. 

6.513 

422 


8,606 
1,971 
1,648 
3 
1.964 

7,368 
1.774 
1,014 

2.037 

5,841 

2,764 
612 

5.095 

2,272 
550 

1915-16. 

81.480 

3,899 

94 ,666 

22,933 

•     12,563 

90 

23,196 


1914-15. 

84,176 
4,439 


92,945 

18,402 

1 1 ,639 

6 

22 ,608 

61,760 

'  32,905 
6,220 


55,982 


36,963 

6,096 

75 


2,152 
19 


1,717 
19 


26,685 


30,790 


Colorado  &  Southern  System 


Port  Worth 

-Month  of  May 

1915. 

245,005 

93,715 

363,004 

51,527 

76,918 

6,526 

121,197 


Denver  City 

-July  1  to  May  31- 


1915-16. 

3,740,419 

1,393,983 

5,410,459 

635,640 

878,900 

70,418 

1,556,224 


1914-13. 

3,366,990 

1,325,932 

4,961,210 

526.890 

786,601 

78,340 

1,969,541 


288,178         273,733     3,342,450     3,554.219 


165,483 
15,216 


150.266 
454 


89.271 
12,620 


76,650 
454 


2,068,009 
184,612 


1.406,991 
132,287 


1,883,397     1,274,703 


Trinity  b  Braaos  Valley 

-Month  of  May July  1  to  May  31 


1916. 

S 

46,536 
8,851 


61 .005 
19,302 
17,787 
2,856 
30,605 

78,494 


1915. 
$ 

37,030 
10,373 
53,689 
21,613 
13,842 
2,552 
31,774 


1915-16. 

S 
646,176 
138,034 
852,209 
256,082 
177,596 
30,842 
405,309 


1914-15. 

S 
690,398 
167,733 


931 ,005 
226,136 
124,345 
32,355 
458,894 


76,810    955,181    928,874 


-17,489      —23,121     —102,972 

5,160  4,585  60,238 

13  28  299 


2,130 

48,474 

554 


—22,662      —27,734    —163,510 
357  315 


-46,898 


Colorado  & 

-Month  of  May- 


1916. 

$ 
35,634 

2,429 
95,984 

8,944 

12,851 

60 

24,742 


1916. 
$ 

22,684 
2,728 

60,378 

7,430 

9,261 

161 

17,473 


Wyoming 

July  1  to  May  31- 


1915-16. 
$ 

319,604 
26,464 

861,808 
85,187 

111,056 
1,256 

238,798 


1914-15. 

S 
231,415 

30,039 
622,354 

83,278 

101,367 

1,109 

203,833 


49,288 


36,544         461,716        414,657 


46,695 
4,165 


23,834 
2,789 


400,091 
39,859 


2o7 ,697 

33,300 

134 


42,530 
43 


21,045 
53 


360,232         174,262 


Copper  Range 

-Month  of  May -July  \  to  May  31— 


1916. 
$ 

67,288 
12,701 


90,571 
11,912 
11.948 
2.044 
26,177 


1915. 

S 

59,810 
9,556 

81,980 

12,774 
9,117 
1.740 

20,342 


1915-16. 

S 
610,103 
129,944 
809,917 
103,040 
117,531 

20.475 
242,060 


1914-15 

S 
438,190 
101,856 


601,691 
77,744 
83,002 
17,613 

193,922 


53,662 


45,552    501,642    388,068 


36,908 
4,600 


36.428 
3,900 


308,274 
49,430 


213,623 
40,303 


32,308 
139 


32,528 
139 


258.844    173,319 


Cincinnati  Indianapolis  &  West. 


-Month  of  May 


1916. 

S 

123.264 
44,405 


1915. 
I 


-July  1  to  May  31- 

1915-16.        1914-15. 

S  $ 

752,448  

240,100  


186,231 
39,027 
19,543 
6,178 
78,361 
CV619 
149,773 


36,458 
8,665 


1,090,798 
130,954 
149,769 
32,793 
491,349 
Cr  1,960 
847,264 

243,533 
56,935 


27.793 
321 


186.598 


Clinton  &  Oklahoma  Western 

-Month  of  May- July  1  to  May  31 — - 


1916. 
S 

1 1 .265 
1.551 

13,386 

1,132 

1,171 

435 

3,452 


1915. 

* 

5,625 
1,130 
7,222 

913 
1 ,838 

336 
1,764 


1915-16. 
S 

115.166 
15.009 

136,419 

14,409 

13,354 

5,432 

32,503 


1914-15. 

s 

72 ,304 
12,161 
90,264 

7.059 
14.254 

3.613 
21,083 


6,750 


5.394 


6,636 
509 


71,663 


1,827 
356 


6,122 
53 


1,471 
51 


64,756 
5,228 


59,528 


52,208 

38,055 
3,917 


34,137 


Wichita  Valley 

Month  of  May—-    — -July  1  to  May  31- 


1916 

45,157 
17,703 
66.271 
14,310 
8,004 
114 
18,824 


1915. 

42,769 
17,801 
66,799 
17,699 
6,918 
29 
17,906 


1916-16. 

646,102 
251,063 
940,229 
175.913 
77,300 
837 
248,922 


1914-15. 

627,573 
251,876 
925,934 
143,307 
74,516 
408 
257,941 


42,678 


43,706  518,364    490,015 


23,593 
3,750 


23,093 
3,900 


421,865 
45,050 


435,918 
31.974 


19,843 
256 


19,193 
256 


376,815    403,944 


Coal  &  Coke 

Month  of  May—-    July  1  to  May  31- 


1916 
$ 

75,436 
15,423 


94,245 
22.511 
22,067 
1,079 
26,486 


1915. 

% 

66,492 
14,772 
84,487 
16,100 
19,035 
715 
24,268 


1916-16. 
3 

803,530 
162,043 
1,002,404 
190,925 
257,939 
10,160 
291,231 


1914-15. 

S 
686,387 
167,271 
888,703 
170,360 
218.838 

10,033 
294,992 


75,194 


62,786         778.839         721,753 


19,050 
8,800 


21,700 
4,500 


223.565 
58,800 


166,950 
45,500 


10.250 
197 


17,200 
197 


Colorado 

-Month  of  May- 


1916. 

S 

89,806 
11,992 
110,993" 
23,780 
28,667 
8,631 
51,544 


1915. 
$ 

84,985 
_13J25 
105.374 

26,061 

26,061 
6,721 

49,498 


164.765         121,450 

Midland 

—July  1  to  May  31 

1915-16.       1914-15. 


1,119,246 
160,255 

1,395,477" 

229,590 

339,171 

80,005 

596,394 


1,241,493 
194,295 

1,589,100 

257,244 

360,991 

83,358 

645.783 


118.958  114.660     1.316,880     1,420,860 


-7,965 
6,800 


—14,765 
337 


—9,285 
10,000 


78,597 
91,009 


-19,285      —12,412 
337 


168,240 
99,709 


68,530 


Columbia  Newberry  &  Laurens 

— Month  of  May July  1  to  May  31 


1915. 

$ 
10,541 

5,907 
17,827 

5,415 

2,694 
326 

6,862 


1916-16. 

S 
201,443 

83,190 
298,923" 

40,625 

35,357 

3,835 

110,041 


1914-15. 
S 

162,677 
79,301 

256,505 

60,475 

36,984 

3,530 

96,118 


19,739 


17,229         213,296         220,118 


6.417 
1,100 


598 
1,000 


85,626 
11.400 


36,387 
11,000 


5,317 
75 


—401 
75 


74,226 


25,387 


Cornwall 


— —Month  of  May- 


1916. 

S 

19,965 
1,667 


27 .852 

2,277 

1,769 

78 

4,736 


1915. 

S 

7,492 
1,561 
9,512 
1.427 
1,122 
52 
3,182 


—July  1  to  May  31 — 
1916-16.        1914-16. 


9,927 


6,509 


17.924 
6,000 


3,002 
500 


t 
149.477 

18.222 
196.541 

17,193 

22.692 
579 

44,547 

94,162 

102.378 
5,966 


S 

88,750 
20,364 
117,830 
14.683 
12,896 
646 
35,966 

73,175 

44"  .654 
5.033 


17,324 
12 


2,502 
12 


96.411 


39,621 
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-Cripple  Creek 


EARNINGS. 

Freight  revenue - 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim  way 
Maint .  of  equlpm't  - 
Traffic   expenses 
Transportation  exp. 
Transp.  forinv. — O 
Total,  incl.  other- 
Net  from  railroad 

T&xes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'd  oper- 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim  .way 
Maint.  of  equipm't  _ 
Traffic  expenses  — 
Transportation  exp. 
Transp.  forinv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't- 
Traffic  expenses — 
Transportation  exp. 
Transp .  for  inv  — O 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 

Transp.  forinv. — O 

Total,  incl.  other . 


Cripple  Creek  &  Colorado  Springs 

Month  of  May-       — ■/<<'_«  7L'°  May  :H 


191 6 
92,170 
13,031 


107. .MM) 
8,545 

15,042 
2,661 

22,898 


1915. 
87,396 

It'..  172 
105,567 
L3.658 
L0.849 
2,910 
•JT.Tll 


1915-16. 
1.053.100 

218,1  19 
1,292.601 

149,794 

144,568 
38,469 

310.334 


1914-15 
921.241 
1.74,377 

1.115,652 

125.858 

1 1 1 .989 

24,414 

318.126 


52.302 


59,502    6S0.658    625.854 


55,207 

7.602 


46,064 

5.790 


611,943 
61,686 


4897798 
62.369 


47.604 
86 


40,274 

S6 


Cumberland  & 

-Month  of  May 

1915. 
S 

66,748 

3,328 

71,104 

8,660 

29,244 

310 

20.557 


550,256         427.428 

Pennsylvania 

■July  1  to  May  31 


1916. 
$ 

57.021 

3,107 

61.241 

7,809 

2S. 64  I 

277 

19,947 


1915-16. 

$ 
658.235 

35.723 
705,367 

74.012 

310,001 

3,398 

222,427 


1914-15. 
S 

690.336 
36.852 

712. S21 

82,941 

2S0.6S7 

3,123 

231,940 


'649.879 


Delaware 

Month  of  May 


51,839 

Delaware  &  Hud 

&  Hudson 

July  1  to  May  31 

1915-16.        1914-15 
19,772,075  17,078,77 
2,610,424   ^513,719 
23,691,064  20,787,626 
1,936,719     1,498,069 


1916.      1915. 

1,904,694  1.593,672 

212,895    190.874 

2,253.968  1,879,409 

180,871    139,308 

368,862    303,622 

28,421  24,908 

778,150        635,899 

0549  _ 
174597508  "T7177.828"  14,857,769"  13,488,441 


Central—— 

Midland  Terminal 
Month  of  May —     — July  1  to  May  31 


1916. 

3.329 
2.513 


6,483 

1,956 

2,364 

743 

1 ,685 


6,921 


—438 
1,844 


1915. 
5.159 
2,405 
7,998 
2.804 
755 
137 
1,833 

57687 


1915-16. 
59,134 

22.  S19 
SO, 056 
30,255 
22,591 
7,589 
18,519 


1914-15. 
78,168 
29.452 
113.832 
26,698 
9,666 
821 
21,347 


2,311 
0621 


-2,282 
29 


2,933 
29 


S1.06S 

60,847 

5,588 
8,830 

—3,242  " 

52,985 
5,795 
12 

47.176 

Davenport  Rock  Island  &  Northw 

Month  of  May — ■  July  1  to  May  31— 

1916.  1915.  1915-16.       1914-15. 

$  s  s  s 


8,396 
3,199 
1,996 


4,482 


5,730 
2,526 
1,133 


3,006 


109,586 
31,381 
18,573 


70,296 
20,733 
17,066 


69,591 


44.127 


Coudersport  & 

— Month  of  May 

1915. 
$ 

6,143 
2,837 


4,005 
"67568 


3,782 
200 


10,204 

2,318 
484 

5,636 

87844 

1,360 
200 

Port  Allegheny 

-July  1  to  May  31 

1914-15. 
$ 

66,728 

30,795 

106,789 

24,382 

5,963 


1915-16. 

$ 

76.491 
30,289 
]  17.612 
22,771 
7,651 


3,582 
39 


1.160 
39 


45,147 


38,057 
2.200 


35.857 


53,652 
"89,131 


17,658 
2,200 


15,458 


Dayton  &  Union 

-Month  of  May — July  1  to  May  31 


1916. 


5,422 
5,271 


4,610 
4,545 


13,277 

1,563 

1,431 

827 

5,501 


11.372 

1 .805 

1,578 

111 

5,633 


1915-16. 
$ 

55,975 
58,601 
139,248 
19,642 
19,558 
2,008 
67,624 


1914-15. 
$ 

52,332 
53,116 
131,076 
22,477 
19.988 
2,147 
65,507 


son   System — 

Greenwich  &  Johnsonville 

Month  of  May —     — July  1  to  May  31 


3.750,122 

290,235 

7,926,024 

020,284 


3,409,075 

291,515 

7.474,476 

014,189 


794.460 
58,650 


7017581 
58,500 


8,833,295     7,299,184 

599,807         626,119 

2,192  487 


735.810 
856 


"643,081     8,231,295     6,672,577 
880  (See  also  on  page  30) 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 

Month  of  May July  1  to  May  31— 

1916.  1915.  1915-16.        1914-15. 

3,292,963     2,663,890  32,823,962  27,730,242 

713,006         668,198     7,715,161     7^553,038 

474637150     3,713,264  44,921,807  39,205,793 

■         475,054     4,013,842     4,211,318 

476,912     6,543,347     6,325,095 

80,100         803,342         811,992 

1,168,665  14,184,709  12,656,772 

022.063      043,917    0281,552 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other  - 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't- 

Traf f ic   expenses 

Transportation  exp. 

Transp .  for  inv . — O 

Total,  incl.  other. 


1916 

9,407 
613 


11,252 

1,301 

237 

93 

3,243 


4,969 


6,283 
495 


5,788 
21 


1915. 

8,103 
662 

9.462 

1,187 

269 

91 

2,838 

4,465 

47997 
415 

4,582 
21 


1915-16- 

98.067 

8.524 

117,508 

12,912 

5,194 

936 

34,443 

54,437 

63,070 

4,965 

115 

"57,990 


1914-15. 

85,762 
9,260 


104,653 

12,235 

5,645 

1,166 

29,165 


49,144 


55,509 
4,248 


51.260 


&  Western  System- 


504,160 

596,943 

75,935 

1,362,289 

_Cr3_L245 

2,642,494 


2,282,783  26,711,537  24,877,249 


1.820.655 

202,500 

94 


T7430.481   18,210.269   14,328,544 

186,600     2,008,233     1,918,799 

8  3,213  1,663 


1,618,060 
955 


T7243.872  16.198,822  12,408,081 
958 


Denver  &  Rio  Grande 

—Month  of  May July  1  to  May  31— 

1916.  1915.  191.5-16.        1914-15. 

1,570,310     1,212.119  16,776,102  14,669,223 

318:537         380,569     4,399,734   _3/982,047 

"2044 ,628     1,734,188  22,828,349  19,957,461 

205i059     2,296,283     2.337,90? 


203.136 

348,242 

46,256 

486.667 

T7T557823 


260,243 

45,149 

468,896 


3,822,504 
446,510 
6,020,099 


3,649,187 

429,294 

5,834,049 

09,302 

I7060T679  1375257035  13,1447541 

""6737508  "97303T3T4   "678T27920 

80,600         997,000        947,300 

75  1,399  1,264 


798,754 
2,576 


592,833     8,304,914"     5,864,355 
2,585   (See  also  on  page  30) 

Western  Pacific 

■Month  of  May July  1  to  May  31 


Sussex 

Month  of  May ■ — July  1  to  May  31- — 


1916. 

5,836 
5,283 


15,700 

3,178 

2,270 

582 

7,916 


1915. 

4,465 
5,574 
13.948 
7,569 
1,737 
365 
7,597 


1915-16. 
64,155 
58,722 
162.903 
37,969 
23,237 
3,518 
87,576 


1914-15. 
59,972 
59,653 


155,565 

35,432 

26,255 

3,438 

84,937 


Delaware  & 

-Month  of  May- 


1916. 

$ 

7,917 
1,739 


12,480 

2,125 

1,930 

138 

3,562 


1915. 

S 

6,628 
1,712 

11,128 

3,242 

2,067 

121 

3,479 


6,998 

Northern 

-July  1  to  May  31 

1915-16.        1914-15. 


S 

78,069 
22,066 
119,794 
29,374 
19,428 
1,642 
40,859 


$ 

69.909 
23,587 
114, 117" 
33,202 
21,957 
1,837 
40,925 


8,682 


3,797 
666 

3031 

45 


9,410  98,201         103,188 

10,928 
7.333 
6 


1,717 
666 


1,051 
45 


21,593 
7,333 

4 

14,256 


3,588 


Delray  Connecting 

-Month  of  May July  1  to  May  31— 

1916.             1915.          1915-16.        1914-15. 
$                     $                     $                     $ 
9,997  - 71,413  


14,432 


17,675         157,869         154,060 


1,268 
1.175 


-3,727 
1,115 


5,033 
12,737 


1,504 
8,509 


26,438 
4,097 
3,080 

"l"0",397 


6.713 
1,350 
1,675 

'  ~6 .960 


198,713 
18.421 
25,513 


99,966 


75.380 
20.784 
16,899 

83".383 


93    —4,842 
30        30 


-7,703    —7.005 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 

— -Month  of  May—    — zJuly  X t0  M.aJL  ?\ 


1916. 

2,146 

142 


2,352 
478 
432 


2,030 


321 
265 


1915. 

2,215 

284 

2,564 

802 

364 

73 

1 ,534 

2,969 

=404 

277 


1916. 

$ 
502,736 
83,219 


1914-15. 


Net  from  railroad. 
Taxes  accrued. 
Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses — 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


620,338 

108,520 

68,343 

21,115 

199,421 


164.052 
941 


736,807 


Des  Moines  Union 

Month  of  May July  1  to  May  31— 

1916.  1915.  1915-16.        1914-ls. 

$  S  $  $ 


11,034 
584 
257 


8.326 
584 
223 


98.582 
6,429 
2,572 


87,107 
6,430 
2,449 


55 
19 


-6S2 
45 


1915-16. 

22.618 
1.781 

25,264 

7,079 

3,921 

14 

11,529 

25,036 

227 

3,033 

2 

— 2,809" 


1914-15. 
37,519 
3,624 


43,133 
7,652 
8,035 
1,038 

17,523 


39,771 


3.361 

3,049 

3 


3!  IS 


Denver  & 

Month  of  May 

1916. 


Salt  Lake 

-July  1  to  May  31 


18,638  10,845 

7,800        —4,131 

419  147 


152.246         129.238 

-53,857 

3,527 

14 


7,380 
14 


—4.286 
2 


46.466 

3,686 

67 

42,712      —57,399 


Rio  Grande  Southern 

Month  of  May ■  July  1  to  May  31— 


1916 
35.937 

7.772 


46,717 

12,698 

5,108 

48 

13,905 


1915. 
33,627 

8.782 

45.214 

9.185 

2.938 

123 

15.725 


1915-16. 

395,817 

84,251 

512,501 

127.137 

55.302 

399 

164,770 


1914-15. 

384,986 

92,311 

508.986 

125.919 

37 ,496 

264 

167,646 


32,713 


14,004 
3,303 


28.921         359,672  348.579 

152.828  165,407 

34,844  32,546 

15  126 


16,293 
2,808 


10,700 
179 


13.4S4 
179 


Denver  Laramie 

Month  of  ApjJl 


117.969         132.734 

&  Northwestern 

— July  1  to  April  30 — 
1915-16.        1914-15. 
s  ? 

87,565  65,628 

27.406  22.775 


30,103 

255 


35.785 
255 


Detroit  & 

-Month  of  May - 


1916. 
$ 

80,493 
25,411 

111,724 

15,346 

20,621 

1,754 

33,067 


1915 

S 
57,102 

21.489 


392,798        408,367 


Mackinac 

— Julu  1  to  May  31  — 
1915-16.        1914-15. 


713.526 
283.806 


636.413 
279.576 


83,928 

1  .070.079 

15,536 

118,516 

16,897 

180.350 

1,794 

22.841 

31,479 

363.454 

989.043 

127.518 
170.898 
22.710 
67.474 


-4.319 
56 


4.104    —  8,841 


-3,940 
56 

Detroit  &  Toledo  Shore   Line 

-Hfonth  of  May July  1  to  May  31— I 

1916.     1915.    1915-16.   1914-15. 

£  %  m  ■*' 

144,641    119,821  1.580,575  1.357,899 


1  i  1 ,985 

1  1  .055 

9,018 

1.799 
35.068 


120.044 

13.22  1 
S.773 

34.822 


I  ,589,947 

127.357 
91.209 

17.026 
•1 1 1 .660 


1,361. 
134. 

109. 

20, 

391 . 


July,  1916.] 
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EARNINGS. 


Freight  revenue 

Pascenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp  - 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue.  .  _ 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Detroit  Terminal 

-Month  of  May ■  —July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 

s  $  s  $ 


65,046 

8,152 

2,790 

57 

27,358 


51,399 
5,213 
1,044 

12,443 


550,801 

48,144 

14,620 

58 

206,041 


368,681 

47,190 

9,775 


119,485 


38,739 


19,418         273,011         179,991 


26,307 
2,565 


31,980 
1,500 


188,689 
15,643 


23,742 
19 


30,480 
20 


277,789 
22.211 

4  

255,574         173,045 


Duluth  &  Northern  Minnesota 


-Month  of  May- 


1916. 

S 

14,457 
2,359 

17,849 
9,680 
6,919 

"6".  923 


1915. 
$ 

8,467 
1,223 
12,961 
4,922 
6,671 

"  4^938 


-July  1  to  May  31 

1915-16.        1914-15. 


$ 

160,173 
31,852 

215,331 
74,025 
70,851 

76";763 


210,567 
26,737 

296,073" 
69,753 
60,985 


80,942 


24,605 


18,597    241.207    235,622 


-6,755 
892 


-5,636 
744 


—25,876 
10,766 


60,451 
14,900 


—7,648 
135 


-6,381 
105 


-36,643 


East  Broad  Top  RR  & 

-Month  of  May July  1  to 


1916. 

$ 
20,264 

2,722 
23,651 

3,589 

2,657 
129 

5,880 


1915. 

$ 
20,290 

2,451 
23.132 

2,108 

2,354 
29 

4,221 


1915-16 

$ 

274,593 

35,159 

315,761 

24.086 

24,972 

993 

59,367 


45.550 

Coal 

May  31 

1914-15. 

251.585 

28.570 

285,308 

28,169 

35,383 

469 

55,729 

144 


14,412 


10.333         127,815         136,816 


9,238 
900 


12.799 
900 


187,945 
9,900 


148,491 
9.900 


8,338 
49 


11,899 
46 


178.045         138,591 


East  Tennessee  &  West  Nor  Caro 

Month  of  May- -July  \  to  May  31 


1916. 


18,876 
4,108 


23,792 

2,236 

2,492 

882 

6,312 


1915. 

$ 
11,838 

3,219 
15,626 

2,378 

1,468 
96 

4,082 


1915-16. 

a 

173,611 
40,726 

222,634 

22,839 

20,536 

2,360 

57,208 


1914-15. 


130,170 
37,034 


173,549 

21,918 

17,817 

1,387 

45,873 


13,057 


10,735 
745 


9,058         115,219 

107,414 
8,168 


9K.K02 


6,567 
796 


74,747 
9,827 


9,990 
36 


5,771 
36 


99,246 


64,919 


Escanaba  &  Lake  Superior 

-Month  of  May -Juty  JL'o  M.°A  ?1~ 


1916. 
$ 

18,938 
1,540 


21,018 
6,586 
3,838 

~6",328 


17,361 


3,657 
2,337 


1,319 
142 


1915. 

$ 
26,556 

1,107 
28,054 

6.977 

3,262 

~6~720 

18.183 

9,870 
1,390 


8.480 
140 


1915-16.        1914-15. 


227,573 
13,567 

245,912 
50,565 
38,181 

75",  7  22 


71,424 
23,350 


48,073 


256,744 
18,978 


280,351 
61,378 
36,426 


80,909 


91,320 
22,362 


68.958 


Florida  East  Coast 

-Month  of  May July  1  to  May  31- 


1916. 

$ 

463,654 
141,710 


718,506 

76,507 

75,186 

7,251 

183,312 

CY932 


1915. 

$ 

457,483 

123,782 

656,142 

52,053 

59,510 

8,020 

172,082 

02,783 


1916-16. 

& 

3,872,682 

1,915,822 

6,639,376 

735,160 

718,446 

99,582 

1,871,951 

027,480 


2,627,963 

1,797,776 


5,112,368 

645,704 

624,488 

96,400 

1,575,818 

CV33.422 


364.744         311,790     3.652,551     3,128,355 


344,351 
16,533 


2,986,824 

287, S87 
489   _ 

2,698,447     1,771,207 


1,984,012 

211,958 

846 


320,007         327,810 
744  744 

Fort  Worth  Belt 

—Month  of  May — ^July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


20,107 

1,215 

815 

"fo",307 


17,451 

964 

1,057 


9,576         109,113         117,566 


178,992         180,230 
16,965  13,457 

11,534  13,106 


14,949 


14,597    167,512    177,607 


5,157 
500 


2,853 
125 


1 1 ,480 
4,175 


2,622 
1.375 


4,657 
3 


2,728 
3 


7,305 


1,247 


Detroit  Toledo  &  Ironton 

■ Month  of  May- July  1  to  May  31 — 

1914-15. 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 
-Month  of  May- 


1916. 

115,579 

_16,12_4 

1377052 

19,242 

13,961 

1,872 

42,033 

~~ 847079 


1915. 

67,489 
12,753 


July  1  to  May  31 
1915-16.        1914-15 
1,304,204 
206,231 


82,626 

13.313 

9,648 

1,517 

27.769 


1,558,184 

144,680 

163,368 

18,683 

572,782 


958,970 
187,369 
1,182,100 
175,672 
189,929 
23,004 
436,711 


58,984         974,036         903.165 


52,973 
6.852 


23,642 
4,131 


584,148 
77,984 


278,935 
58,993 


46,120 
187 


19,510 
185 


506,163         219,942 


East  Jersey  RR  &  Terminal  Co 

— Month  of  May — -  July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


18.526 

230 

7,694 

"l3~,301 


17,481         168,834 

601  3,159 

2,783  45,388 


154,862 

3,315 

34,106 


8,584 


103,057 


19,915 


12,428 


-1,389 
548 


-1.937 


5,052 
360 


—6,814 
5,240 


146.082 


4,692      —12,054 


8,779 
3,985 


4,794 


Eastern  Kentucky 

Month  of  April July  1  to  April  30 — 


1916. 
$ 

3.020 
848 


4,320 

1.624 

693 

17 

1.499 


4.361 


1915. 

$ 
3,029 

750 
4.187 
2,020 

766 


4,869 


1915-16.        1914-15. 


23,389 
9,142 


27.117 
9.119 


36,569 

14,588 

7.448 

50 

15,820 

43,146 


39.472 

16,496 

9.659 

58 

16,344 


47.182 


—41 
157 


—682 
102 


-6,577 
1.206 


-7,710 
1,133 


—198 
36 


—784 
36 


—7.784 


-8,843 


Evansville  &  Indianapolis 

—Month  of  May Mar.  1  to  May  31 — 

1916.  1915.  1915-16.       1914-15. 


22,312 
10.189 


39,641 

19,463 

490 

1,762 

19,726 


44,384 


-4,743 
3,070 


62,491 

29,086 

116,085 

50,356 

1,298 

3,474 

51,498 

114,436 

17649 
9,070 


-7,814 
148 


-7,421 


Fonda  Johnstown  &  Gloversville 

Month  of  May- —  Juty  1  t°  May  31- 


1916. 

S 

31,820 

55,997 

91,164 

8,118 

5,347 

1,004 

24,387 


1915. 

$ 

25,233 

49,472 

78,371 

5,811 

4,074 

726 

20,418 


1915-16. 

$ 

250,254 

585,073 

871,230 

82,727 

52,464 

8,011 

250,328 


1914-15. 
S 

216.119 

543,642 

799,907 

69,755 

43,585 

7,296 

246,027 


44,945 


36,924        453.575         425. 57C 


46.219 
3,975 


41,447 
4,066 


417,654 
43,734 


374,336 
44,733 


42,244 


37.380         373,920         320,603 


Frankfort  & 

-Month  of  May 


1916. 

7,358 
1,244 


1915. 

S 

5,200 
1,217 


Cincinnati 

July  1  to  May  31- 


8,982 

2,206 

250 

196 

3,427 

"67490 


6,800 

2,243 

819 

128 

2,549 

"6406 


1915-16. 
* 

66,553 
15,083 
85,616 
23,381 
3,684 
2,062 
33,041 


1914-15. 

56,978 
16.229 


77,414 

22,075 

2,543 

1,467 

33,233 


66,950 


64,437 


2,492 
367 


694 
300 


18,665 
3,568 


1"2,:>76 
3,300 


2,125 
40 


394 
40 


15,097 


9.676 


Duluth  &  Northeastern 

Month  of  May—  July  1  to  May  31- 


1916. 

S 

13,230 
701 


14,479 
3,103 
3,118 

"3",570 


1915. 

$ 

9,229 
251 
9,637 
2,676 
2,941 


1915-16. 

S 

124.1*;.". 

6.718 

134.496 
26.411 

28.4-51 


2,943 


36,969 


1914-15. 

% 

144,918 

6,859 

155.675 

56,499 

36.649 

39",225 


9,938 


8,981 


4,540 


93,717         140.528 


656 
1.034 


3,763 
61 


—378 
61 


40.778 
12,778 


29,999 


15,147 
11.929 


3.217 


Durham  & 

—Month  of  May 

1916.  1915. 


Southern 

-July  1  to  May  31 

1915-16.        1914-15. 


26,151 
2,290 

29,041 

4,151 

2,717 

805 

6,366 


18,404 
2,297 

21,246 

3,999 

2,884 

559 

6,001 


281.594 
29.505 

319,160 

34,982 

24.329 

6,440 

65,144 


231,537 
_33I644 

273,307 

37,077 

27,990 

6,962 

67,680 


11,908 
58 


103,033 


East  St  Louis  Connecting 

Month  of  May July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 

$  $  $  $ 


38.570 

3,262 

3,946 

203 

14,119 

23,234 

15,335 
3,430 


34,454 

6,444 

2,065 

160 

13,376 


445,706 

42,081 

24.794 

2,069 

173.174 


409,204 

68,557 

21,535 

1,797 

180,6/0 


23,735         262,363         293,622 


10.718 
1.523 

28 


11,905 
3 


9,167 


183.342 

19,070 

197 

164,074 


115,582 

18,068 

73 


El  Paso  &  Southwestern 

Month  of  May- -July  1  to  May  31 


1916. 

$ 
852,345 
133,798 


1,032,731 
94,878 

124,798 
18,437 

239,990 


1915. 

$ 
536,828 
114,400 
693,489 
104,382 
93,811 
18,707 
173,901 


1915-16. 

% 
7,618,738 
1,482,527 
9,645,637 
1,241,621 
1.249,57/ 
201.158 
2,400,832 
0125 


1914-15. 

$ 

5,310.451 

1.207.927 

7,036,736 

921,557 

984,475 

206,273 

1.881,191 

C- 12. 428 


512.108    423.424  5.480.798  4.306.034 


520,622 

37,329 

1 

483,292 
1,027 


270,045 

34,889 

10 

235,146 
1,027 


4,164.838 

425.655 
308 


.730,702 

365,853 

15.236 


3,738,874  2.349,611 


Fernwood  &  Gulf 

Month  of  May- -July  1  to  May  31- 


1916. 

$ 

12,349 
1,079 


14,112 

3,244 

1,151 

403 

4,080 

9,340 


1915. 
S 

10.940 
1,245 

13,325 

2,933 

1,994 

224 

4.395 


1915-16. 

% 

150,107 

13,256 

174,074 

27,718 

18,375 

2,884 

45,478 


1914-15. 

$ 

117,994 

13,820 

144,565 

30,168 

16,975 

2,028 

48,279 


10,756         102.765         106,784 


4.772 
316 


2,568 
317 


71,308 
3,587 


37,781 
3,707 


4,455 
31 


2,250 
31 


67,721 


34,073 


Fort  Smith  &  Western 

—Month  of  May July  1  to  Mau  31 — 

1916.  1915.  1915-16.        1914-15. 


37,426 
15,165 


18,471 
12,517 


56,732 
11,683 
14,040 
3,084 
21, 10^ 

53,161 


34,014 
9,245 

1 1 ,485 
1  .242 

12,795 


450,822 
167,022 

658,750 

127.499 

135.526 

23,665 

204,416 


389.774 
168.745 
595,922 
119,229 
147,113 
15,043 
195,184 


38,145         529.760         510.300 


3,571 
4,800 


—4,130 
3,200 


—1,228 
253 


—7,330 

221 


128.989 

46,800 

264 

81,925 


85,622 

41,700 

291 


43,630 


Gainesville  Midland 

-Month  of  May July  1  to  May  31 


1916. 
$ 

10,357 
3,466 


1915. 


8,170 
3.223 


14,602 

2,612 

1 ,660 

197 

6.119 


12.066 
L.020 

6.022 


1915-16. 

$ 

133.971 

41.178 

183,263 

2  1 .587 

15,196 

5.105 

68.461 


1914-15. 
S 

111,296 
38,635 

156,906 
28,872 

16.498 
5,691 

o.-..<;3'.> 


12,060 


11.212         124.870         130.231 


2,542 
451 


85  I 

130 


58,393 
5,251 


26,675 
4,750 


2,091 
74 


424 
74 


53,141 


21,925 


18 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

'  Galveston  Houston  &  Henderson 

—  Month  of  May July  1  to  May  31 

1916.             1916.           1916-16.        1914-16. 

sits 

17.102          19.315        205,589        230.329 
7,874            7.855          65.867          58.689 

27.8*3           29,923         313,765         321,990 
3.116             3.218           46,018           34,549 
1.512                   375            28.102             13.217 
1,485             1.097           14.803           13.741 

15.337           15,749         163.214         164,529 

Galveston  Wharf 

-      Month  of  May July  1  to 

1916.              1913.           1916-16. 
*                     $                     $ 

May  31 

1914-15. 
$ 

Genesee  &  Wyomin 

Month  of  May July  1  to 

1916.              1915.           1915-16. 
S                     S                     < 

28,156           22,315         214,861 

104                   68                 994 

28,376           22,731         218,469 

2,077             2,148           14,245 

1.946              1,729            19,076 

479                 309             2,549 

3,940             3,561           38,963 

May  31 

1914-16. 
9 

173,525 
814 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 
Transp .  for  inv . — Or 

112.607         106,753 

177             4,152 

2.S71             2.627 

332                  332 

32,223           27,457 

1 ,254. 21  S 

39.921 

24.517 

4.158 

346,371 

S13.391' 

4  10.S26 
112,090 

1,443,048 

31.010 

17.078 

4,250 

346,340 

177,647 

14,350 

16,967 

3,115 

37,671 

Total,  incl.  other. 

26.572          21.494        267,269        237,572 

52.469           57.037 

60.138           49,716 
12.000            9,425 

675.244 

9,900             8,897 

18,475           13,833 
597                 479 

89.719 

128,750 
5.217 

85,120 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

1.271             8,428           46.495           84.417 
3.560             3.000           28.20S           26.078 

767,804 
99,536 

92.526 
4,491 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp_ 
Transp .  for  inv . — Cr 

—2.289             5,427           18.286           58,339 
50                   50 

Georgia  L  Florida 

Month  of  May July  1  to  May  31 

1916.              1915.           1913-16.        1914-16. 
$                     $                     $                     S 

38,795          21.986        480.908        444.582 
13.445           12,199         169.306         159.487 
55.869           37.731         686,316        643,214 

17,617           16.049         168,573         147.086 

11.283           10.473         141.362         199,367 

2.532              2,880            27.528           32.586 

23.425           21,717         265,157         289,588 

48,138           40.291         328,736 
12                   12 

Georgia  Florida  it  Alal 

Month  of  May July  1  lo 

1916.             1915.           1913-16. 
%                     %                     % 

28,314           24,140         343,731 
9.405             9,542         105,501 

40,973           36,876         485,067 
9,148              9,016            91,968 
6,267             5,510           65,503 
1,757              1,620           17,449 

14,898           13,177         168,146 

668.268 

t>ama 

May  31 

1914-15. 
% 

298,803 

110,144 

446,557 

76,065 

71,367 

17,521 

161,664 

359,883 

86,673 

26,600 

250 

59,822 

Ltd. 

May  31 

1914-15. 

s 

73,467 
25.534 

17.877           13,353         123,532           88,035 
17                   19 

Georgia  Northern 

— —Month  of  May July  1  to  May  31-— 

1916.             1915.           1915-16.        1914-15 

S               f               f               s 

10.098             6,276         150,242         133.916 
^.967             3.140           42,140           42,572 

14,215           10,358         205,434         187,052 

2,607             2,132           19,696           22,087 

2.114             1,876           18,402           21,549 

814             1,271           10,040             8,962 

3.578             3,138           45,495           42,429 

Total,  incl.  other. 

59.771           55.473         650,999         646.624 

34,717           32.256 

373.977 

11,714           11,089 

121.051 

84,383 
9,063 

83 

127.144 

Net  from  railroad 

Taxes  accrued.      

Uncollectible  rwy.  rev. 

—3.901       —17.741           35.316        —3.410 

3,400             3,400           32,968           38,100 

4                   83             1.933                 403 

6.255             4,619 

2,000             2,350 

26 

111,090 

22,350 

374 

2,501            —730 
780                 764 

59,907 
8,432 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

—7.306      —21.224                 414      —42.213 
348                 349 

Georgia  Southwestern  &  Gulf 

Month  of  May July  1  to  May  31 

1916.             1915.           1915-16.        1914-15. 
S                    S                    $                    $ 

2,600             2,520           66,294           60,512 
1,954             1,621           25,824           23,824 

4,255             2,243           88,365 
192                 192 

Gilmore  &  Pittsburgh, 

Month  of  May ■  July  1  to 

1016.             1915.          191(1-16. 

s              s              s 

9,620             7,195           95,080 
2.222             2,107           26.388 
12,323             9,761         126,689 
5,858                 742           26,262 
3,022             2,775           31,386 
73                   70                 822 
3,211             3.152           38.064 

1,721         —1.494           75,236 
67                   67 

Grafton  it  Upton 

Month  of  May July  1  to  . 

1916.             1915.           1916-16. 
%                    *                     % 

8,894             6,495           79,379 

3,720             3,464           39.955 

14.207           10,492         128,753 

2,696             1,828           24,341 

985                 396             6,799 

4,479             6.187           44.593 

51,475 

May  31 

1914-15. 
S 

64,521 
38,338 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

5,209             4,632           98.600           90,169 

1,457                 654           13,050           10,648 

715                 407             9,029             7,285 

358                 277             4,275             4,293 

3.898             2,312           33,309           31,866 

104,344 

10,385 

23,727 

944 

37,435 

108,805 

21,378 

7,762 

44,547 

Total,  incl.  other- 

7,292             4,300           68,492           62,536 

12,934             7,311 

—611             2,449 
1,817             1,851 

103,642 

86,025 

8.701             8,834 

81,271 

47.482 
1,133 

79,103 

Wet  from  railroad 

Taxes  accrued.      . 

Uncollectible  rwy .  rev. 

—2,083                 331           30,108           27,632 

421                 394             4.787             4,051 

4          

23.046 
19,773 

18,318 
19,259 

5,505             1,657 
92                  55 

29,702 
607 

Net  remaining 

Aver,  miles  of  r'd  oper. 

—2,504              —63           25.316           23,580 
3                     3 

—2,428                 598 
119                 119 

3,272 

—940 

5.412             1,602 
18                   18 

Great  Western 

Month  of  May July  1  to 

1916.             1915.          1913-16. 
S                   t                   t 

8,726             5,729         229,548 
377                 310             2,534 
9,850             6.583         257,699 
7,448             5,338           52,362 
2,562             1,936           21,639 
92                   89                 828 
3,046             2,486           50,766 

29.094 

EARNINGS. 

Freight  revenue „ 

Passenger   revenue 

1    ■                           ure  at  worm 

Great  Northern 

Month  of  May July  1  to  May  31 

1916.              1915.           1915-16.        1914-15. 

5,288,003     3.336.982  55,015,192  43,734,286 
1,013,860         916.841   12,353,816   11,994,696 

Farmers'  Grain  ft  Shipping:  Co. 

Month  of  May — -  July  1  to  May  31 — - 

1916.              1915.           1915-16.        1914-15. 

3,735             2,363           65,930           45,148 
1,499                 923           20,806           19,060 
6,549             4,224         100,220           76,074 
1.998             1,832           30,198           29,746 
489                 199             4,792             7,361 
35                   66                 649                 79a 
2,140             1.468           28,513           24,636 

May  31 — - 
1914-15. 

$ 
204,055 
2.834 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  . 
Transp.  for  inv.— <Jr 

6,917,871     4,801,732  74,100,014  61,939,679 
1,382,550         988,610     8,183,900     7,388,265 
850,186         557,237     8,102,514     6,583,666 
108,548           92,359     1,050,905     1,061.231 
1,920,225     1,383,816  20,469,671   16,830,508 
035,577         03,029    Crl81,403       057.763 
4,412,146     3.195,246  39,642,164  33,696,471 

2,505,725     1,606,486  34,457,849  28,243.208 

438,430         555,741     4,622,267     4,223,542 

460                 363             4,185             2,936 

229,994 

45.526 

1S.964 

627 

44,571 

Total,  incl.  other - 

4,859             3,717 

70.963 

1 29, 257 
13,600 

65,908 

15,841            11,485 

152.243 

128.657 

Net  from  railroad- 

Taxes  accrued 

Uncollectible  rwy.  rev. 

1,689                 507 
1,400             1,813 

10,165 

12,211 

9 

—5,991         — 4,902 
1,460                 704 

105,456 
14,604 

101,336 

7,748 

Net  remaining 

Aver,  miles  of  r'd  oper. 

2,066,833     1,050,382  29,831,396  24,016,730 
8,102             8,077 

289         —1,306                               —2,054 
66                   66 

— Green  Bay  &  Western  System — 

Ahnapee  ft  Western 

Month  of  May ■ — July  1  to  May  31 

1916.             1915.          1915-16.       1914-15. 

4,753             4,505           51,451           52,127 
2,861             2,879           35,607           43,637 
9,133             8,818         101,171         108,397 
1,762             2,893           13,642           20,879 
817             2,372             7,120             8,346 
277                 170             2,291              1.932 
2,954             2,477           32,912           37,393 

—7,451         —5,606 
57                   57 

90,851 

93,588 

EARNINGS. 

Freight  revenue 

Passenger  revenue 

Green  Bay  ft  Western 

Month  of  May •  July  1  to  May  31 

191*               1915.           1915-16.        1914-15. 

47,053           38.632         517,050         474,204 
14,274           13.958         167,950         170,349 

Kewaunee  Green  Bay  ft  W< 

Month  of  May July  1  to 

1916.              1916.           1916-16. 

10,586           13,672         144,100 
3,698             3,918           45.952 

16,007           19,158         207,986 

2,611             4,066           18,154 

3,236             3.156           32,069 

292                 207             2.740 

4,768             4.503           55,959 

(Stern 

M9y  31 

1914-15. 
136.652 
44.520 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipmt- 

Traffic  expenses 

Transportation  exp- 
Transp.  for  inv. — Ct 

-      66,436           57,756         751,769         709,890 

16,276           16,422         131,778         129.105 

7,979             9,447         112,157         112,632 

670                 672             6,947             7,783 

19,552           17.302         224,601         209,068 

197,493 

17,320 

34,077 

2,350 

50.411 

Total,  incl.  other- 

46,403           45,623         498,036         480,287 

20,032           12,133         253,733         229,603 
4,189             4,238           41,159           36,900 

6,130             8,238 

60.371 

40.800 
5,752 

72.717 

11,962           12,517 

118.071 

112,664 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

3,003                 580 
548                 580 

35.680 
5,354 

4,044             6,640 
1,282             1,504 

89.915 
12.754 

84,829 
11.621 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

15,843             7,894         212,573        192,703 
252                 252 

Gulf  &  Sabine  River 

Month  of  May July  1  to  May  31 

1916.              1915.           1916-16.        1914-15. 
$                    S                    t                    S 

11,923             9,235         140,213         110,029 
_.                   26                   94 

2,454          35,048 

34                   34 

Gulf  &  Ship  Island 

Month  of  May—  July  1  to 

1916.             1915.          1916-16. 

s              s              s 

135,237           97,678     1,362,150 
30,560           25,113         320,841 

30,325 

I 

May  31 

1914-15. 

s 

1.126,802 
278.085 

1,498,971 

192,953 

332,326 

27,582 

399,645 

1 .0317858 

2.761             5,136           77.160 
36                  36 

Gulf  Texas  it  West© 

Month  of  May July  1  to 

1916.             1915.          1916-16. 
t                   %                   % 

8.773             8,778         115,416 
2,627             2.840           34,160 
12,635           12,322         160.312 
4,663             5.835           63,603 
3,597             2,349           32,058 
438                 603             6,021 
5,346             5,761           72.800 

15,673           157832        I88774T 

—3,038         —3,510      —28,429 

1.000                 900           11.992 

23 

73.207 

rn 

May  31 

1914-15. 
S 
133.3S2 
36,909 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  eqoipm't- 

Traffic   expenses 

Transportation  asp. 
Transp .  for  Inv . — Cr 

12,253             9,514         144,609         113,466 

2,496             2,843           32,710           23.909 

2,510             2,309           33,424           30,452 

29                   39                 194                 141 

2.604             3,862           34,326           31,305 

175,912         131,991 

12,950           21,578 

26,942           30,156 

3,246             2,474 

38,595           33,563 

1,813.491 

160,890 

283,410 

33,426 

448,002 

180,895 

64,953 

28,768 

6.241 

68.378 

Total,  incl.  other- 

8,843           10,140         114,347           99,517 

89,280           95,150 

1,011,370 

181.794 

Net  from  railroad 

Taxes  accrued   . 

Uncollectible  rwy.  rev. 

3,410            —625           30,262           13,948 
177          1,166           

86,631           36,841 

5,928             7,419 

1                   88 

802,120 

76,180 

367 

725.572 

Florida 

— July  1  to 

1916-16. 

S 

83,297 
24,522 
114,976" 
28,409 
18.346 
4.599 
40.883 

467,113 

84,474 
342 

—898 

8,783 

o 

Net  remaining. 

Aver .  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

3.232            —625          29,096           13.948 
28                   26 

Hannibal  Connecting 

Month  of  May July  1  to  May  31 

191tf.             1915.          1915-16.       1914-15. 
t                   S                   %                   1 

2,425                   33           10,724             1.295 

80,701           29.333 
307                 307 

Hawkinsville  & 

Month  of  May 

1916.              1915. 
S                   S 
4,488             3,513 
2,158             1,643 
7,126             5.665 
2,315             2,691 
2,052                 983 
430                 303 
3,591             2,941 

382,295 

South'n 

May  31 

1914-15. 

S 

96,655 
22,582 

127,633 

35.125 

13,306 

4,676 

43,794 

1057883 

—4,038        —4,410      —40,444        —9.684 
129                 129 

Hoboken  Manufacturers 

Month  of  May July  1  to  May  31 

1916.              1915.           1916-16.        1914-15. 
%                     %                     %                     % 

Expenses — -Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  erp. 
Transp.  for  inv.— Cr 

7,885             6.014           74,295           73,673 
740             1,005             9.593           12,093 

4,084             1,707           25,906           20.936 
114                 618             2,574             7,007 

3,907            3,061           38,678          38,239 

21.649             9.815 
1,216                   90 
1 .946                  695 
1.100                 703 

13,067             6,012 

173.121 
11,328 
16, 180 
9,578 

110,810 

163,(172 

~10.7U9 
15,600 

107.611 

8.921 

8  881 

6,345 

65.932 

Total,  ind.  other- 

8.984             6,554           78,867           80,830 

8,981             7,469 

99,638 

15.337 

7.375 

112 

18.498            S.49S 
3,150             1,317 
1,500             1.415 

103.021 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—1,099           —540        —4,571        —7.156 
68                  52                881                744 

—1,854        —1,804 

612                 630 

36                    7 

21,749 

5.821 

42 

I  ."590 
14.490 

Net  remaining 

Aver,  miles  of  r'd  oper. 

—1,167            —592        —5,453         —7.900 
6                    6 

—2,502        —2.441 
96                  96 

7.850 

fr..ssi 

1 ,650              —97 
1                     1 

—5.55b 

—9.899 

July,  1916.] 
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EAENINGS. 
Freight  revenue 

Hocking  Valley 

Month  of  May July  1  to  May  31— 

1916.             1915.           1915-16.        1914-15. 

*                     S                     t                 •■• 
611,804        416,023     5,354,551     4,507,623 
68,918           62,075         783,742        766,236 

Hoosac 

Month  oi 

1916. 

S 

7,572 
1,869 

Tunnel  &  Wilmington 

May July  1  to  May  31 

1915.          1915-16.        1914-15. 
•                     $                     S 

5,112           78,789           53,402 
1,517           21,577           22,011 
7.431         110,753           84,561 
1,287           24,000           17,096 
867             9.421           10,726 

93          187 

1.558           38,603           28,733 

Houston  &  Brazos  Valley 

Month  of  May ■ July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

1               s               s               S 

16,703             3,491         169.245           69,879 
2.065                376           13,678           10,554 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

750,599         518,576     6,625,573     5,668,071 

68,374           51.270         662,995        646,393 

181,089           79,904     1,509,906     1,068,211 

8,124             8,544           91,399         101,753 

204,925         167,638     1,930,867     1,877,481 

10,377 
3.122 
1,135 

3,023 

19,513             4,115         195,691           85.930 

6,017             5,627           58,007           36,530 

2,582             1.464           25,036           10,960 

139                  86             1,196                919 

7,022             3,035           63,876          49,822 

-    ---                     45                 142                410 

Total,  incl.  other. 

477.717         320,787     4,353.300     3.852,067 

8,160 

4,286           82,024           64,636 

17,494           10,839         156.896         104,550 

Net  from  railroad 

Taxes  accrued   .. 

Uncollectible  rwy.  rev. 

272,881         197,788     2,272,272     1,816,003 

43,200           34,050         440,400        403,050 

20             ..                       471 

2,217 
227 

3,145          28,729           19,925 
218             2,497             2,407 

2,019        —6,724           38,794      —18,620 
629                 185             2,987             2,541 

Net  remaining 

Aver,  miles  of  r'd  oper. 

229,660         163,738     1,831,400     1,412,953 
350                351   (See  also  on  pgae  30) 

Huntingdon  &  Bd  T«p  Ht  BR  &  C 

Month  of  May —July  1  to  May  31 

1916.             1915.          ltlft-U.        1914-16. 
S                    S                   •                    t 

44,675          37,345         533,079        404.130 
5,931             4,828          61,939           57,518 

1,990 
24 

2,926           26,231           17,517 
24 

1,389        —6,909          35,806      —21,161 
27                   27 

ral  System— ■ — — 

Chicago  Memphis  &  Gulf 

Month  of  May —July  1  to  May  31 ■ 

1916.             1915.          1915-16.        1914-15. 

10,567             5,176         123,979         136,586 
4,295             3,518           48.079           49,137 

EARNINGS. 

Freight  revenue 

Illinois  Central 

Month  of  May - — July  1  to  May  31 

1916.             1915.           1915-16.        1914-15. 

4,455,225     3,475,626  45,995,653  41,039,348 
1,082,909         979,062  12,352,585  11,770,270 
5,985,471     4,838,775  63,171,828  57,230,153 

836,216         801,350     8,859,651     7,921,950 
1,477,904     1,093,378  15,233,644  12,578,233 

100,371         106,119     1,143,131      1,141,434 
1,811,303     1,741,549  20,078,077  20.736,070 
010,166      026,850    0101,286    0279,581 
4,397,116     3,875,170  47,156,994  43,830,300 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

5U/963           43,629        615,943         480,459 

6,097             4,327           72,769           47,573 

6,444             5,030          70,476           50,891 

779                374             5,054             6,522 

11,486           11,168         136,032         122,715 

15,451  9,151  178,293  191,630 
4.439  3,181  45,176  42,872 
1,596             3,256           30,664           33,620 

------           85                  35 

3,747             3,517           48.964           53,717 

Total ,  incl .  other- 

29,506           24,391         333,396         267.484 

9,820             9,969         126,069         131,041 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

22,466           19,238        282,546         212,975 
2.0Q0             2,000          22,000          22,000 

1,588,354 

296.400 

3.221 

963,605  16,014,833   13,399,853 

281,400     3,326,500     2,981,600 

1,648           22,644           20.330 

5,630            —817           52.223           60,589 

1,200                700             9,200             6.300 

2                     2 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

20,456           17,238        260,546         190,975 
71                   71 

Idaho  &  Washington  Northern 

— Month  of  January July  1  to  Jan.  31 — 

1916.             1915.          1915-16.        1914-15. 

$                    $                    $                    $ 

1.582           13,518         165.242         170,945 

3.980             4,695           47,009           55.962 

6.467           19,039        221.080         235.807 

4.748             3.871           37.431           28.305 

822             5.030           26.472          43,340 

292                270             1.977             1,933 

17.637           12.778           90.928           91,971 

Cr4          013          

1,288,733         680,556  12,665,689  10,397,923 
4.766            4,767 

Illinois  Northern 

Month  of  May July  1  to  May  31 

1916.             1915.           1915-16.       1914-15. 

S                1                f                s 

4,430        —1,517           43,021           54,286 
51                   51 

Illinois  Southern 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

a              $              $            s 

55,626           40,172         551,855        412,491 
5,212             5,344           60,151           56,190 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

43,053 

3.246 

3,089 

303 

15,762 

35,079         381.186         274,620 

2,028           26,558           19,233 

2,804           28,131           26,155 

282             3,341             3,451 

12,827         151,322         125,101 

62,973           47,208         633,849         488,152 
12,352.           7,457           92,346           79,633 
10,081             8,483           96,396           85,135 
1,594             1,892           18,876           17,509 
21,368           19,020         224,390         192,781 

Total,  inc!.  other- 

24,679           22.743         164.996         172,824 

23,335 

19,717 
803 

18,899         219,237         184,033 

16,180         161,948           90,587 
618             9,955             7,018 

48,545           39,879         466.156        407,710 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

—18.211        —3,704           56,084           62,982 
3.096             4,000           27.096           28.000 

14,428             7,329         167,693           80,442 
2,630             2,492           24,178           22,492 

Net  remaining 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

—21.308        —7,704           28,987           34.982 
129                 129 

Illinois  Terminal 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

$              $              s              % 

43,538           24,934         344,853         256,039 
35 

18,914 
6 

15,561         151,992          83,568 
6 

11,797             4,836         143,514           57,949 
136                 136 

International  &  Great  Northern 

Month  of  May July  1  to  May  31 

1916.             1915.          1916-16.        1914-io. 

»             s             s             s 

622,195        574,881     6,406,833     6,220,953 
153,933         121,966     1,658,225     1,618,673 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  dxp. 
Transp .  for  inv . — Cr 

46,482           26,101         367,883         272,763 

5,195             3,184         108,066           42,787 

5,578             3.267           45,334           30,083 

602                 251             6,125             5,860 

5,265             5,027           75,398           63,492 

834,715         748,206     8,728,286     8,466,782 
113,830         117,210     1,322,178     1,403,011 
119,113         122,611     1,443,546     1,456,287 
24,136           19,335         232,075         249,060 
338,224         337,348    3,502,424     3,804,713 
019,647          Cr  158,763 

Total,  incl.  other. 

19,062           14,303         262,819         169,598 

609,189         629,019     6,701.476     7,275,300 

Net  from  railroad 

Taxes  accrued-    _. 
Uncollectible  rwy.  rev. 

27,419           11,797         105,064         103,164 

547             1,459             6,169             6,115 

.           1.864 

Month  o 

1916. 

* 

26.005 

365 

27,970 

2,360 

1,215 

174 

6,301 

225,525         119.187     2,026,809     1,191,481 

30,000           30,000        388,677        370,000 

38                 137             1,959             5,628 

Net  remaining..    _. 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

26,871           10,338           98,895           95,184 
25                   25 

Interstate  RR  Co 

Month  of  May — -  ——July  1  to  May  31 

1916.             1915.          1915-16.        1914-16. 
$                    S                    S                    t 

26,145             8,549         209,576           85,210 
1,830             1,498           20,741           19,485 

Ironton 

f  May —July  1  to  May  31 

1915.          1916-M.        1914-15. 

»            »            s 

31,563         244,845         246,599 
505             4,108             4,106 

195,486           89,050     1,636,172        815,853 
1,159             1,159 

Joneaboro  Lake  City  &  Eastern 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 
»                   $                    S                    $ 

24,075           17,184         246,614         198,195 
5,494             4.571           56,845           48,886 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

29.426           10,988         245,146         113,663 

3,594             1,831           29.473           18,062 

7,643             5,367           65,258           53,953 

191                   52             1,284                 722 

10,781             4,829           89,968           50,089 

32,364         262,686         252,762 

1,990           19,264           15,556 

1,829           20,440           16.967 

146             1,967             1,673 

5,846           62,042           53,326 

31,170           23.061         319.848         263,193 

6,461             4,623           55.590           76,115 

4.643             2.751           35.370           24.238 

175                244             3,030             2,852 

12,532             7,819         114,020           80,635 

Total,  incl.  other. 

24,093           13,824         206,688         141,553 

10,897 

10,899         114,286         100,916 

21,464         148,399         151,845 

862             8,320             7,901 

_._    .                    100 

26.007           16,993         226,256         199.074 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  rwy.  rev. 

5,332         —2,835             3,845      —27,889 

1.200             1,200           10,972           16,800 

1           14          

17.073 
796 

5,162             6,067           93,591           64.119 

1,642             1,794           22,188           19,743 

18                   10                568                   10 

Net  remaining.  . 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freigh  t  revenue 

Passenger    revenue 

4,131         — 4,035           27.470      —44,689 
45                   41 

Kalamazoo  Lake  Shore  &  Chicago 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 
$                   *                   %                  9 

4,949             4,910           55,692           78,262 
4,089             3,880           52,760           56,874 

16,276           20,602         140,078         143,843 
12                   12 

Kanawha  &  West  Virginia 

Month  of  May - — —July  1  to  May  31  — 

1916.             1915.          1915-16.        1914-15. 
S                   f                    t                   $ 

10,798             8,738         103,881           89,637 
3,417             2,653           32,923           32,116 

14,639           11,591         140.109         125,220 

2,662             1,361           27,502           26,272 

4,592             3,996           39,614           30,544 

89                   58             1,294             1,191 

2,860             2,610           28,022           29,274 

3.501             4,261-           70,834           44,364 
96                   96 

Kanawha  Glen  Jean  &  Eastern 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

s            s            s             s 

7,231             4,926           75,978           59,922 
1,413             1,391           14.722           15,435 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp  . 
Transp.  for  inv. — O 

9,713             9,528         118,613         144,654 
4,939             2,228           21,906           20,987 
2,161                 953           13,567           17,184 
276                 342             2,208             2,094 
4,505             4,652           52,746           58,858 

8.707             6.389           91,526           76,109 
2,331                 924           13.968           13,633 
1,407             1,051           13.868           11.758 

1,891             1,215          21,335           17,799 

Total,  incl.  other- 

12,142             8,491           94,131         103,407 

11,272 

3,367 
750 

9.293         108,723         100.426 

6,144             3,561           52.920           46.272 

Net  from  railroad 

Taxes  accrued 
Uncollectible  rwy.  rev. 

—2,428             1,037           24,482           41,246 
600                500             5,600             5,683 

2,297           31,385           24.794 

565             7,864             6,116 

2          

2,562             2,827           38,605           29.837 
571                 328             5,079             3,702 

Net  remaining . 

Aver,  miles  of  r'd  oper. 

—3,028                537          18,882          35,563 
50                  50 

Kansas  City  Clinton  &  Springfield 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

S                    $                    S 
19,700           15,608         181.254         194.852 
8,470             6.193         101,647         113,777 

2,617             1,732           23,518           18,677 
37                  37 

Kansas  City  Mexico  &  Orient  RR 

Month  of  May July  1  to  May  31 

1.991             2,499           33.525         2  6,134 
14                   14 

Kansas  City  Southern 

Month  of  May July  1  to  May  31 

1916.             1916.           1915-16.        1914-16. 

Freight  revenue 

Passenger  revenue 

$0»-r 

167,750 
27,098 

207,072 

46,156 

48,228 

8,804 

87,395 

145,338     1,919,243     1,748,666 
25,244         357,499         336.282 

•              s              s              s 

727,341         654,627     7,407,729     7,124,017 
129,525         108.564     1,377.207     1,294,446 

Tot.,  inel.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  Inv. — Cr 

29,783           25,723         318,687         351,899 

8,708             5,270           94,728           85,418 

2.261             1,418           29,225           28,742 

490                518             5,760             5,598 

11,655            9,740        127,348        136,807 

180,252     2,403,679     2,200,392 

54,686         579,449        440,277 

36,825        493,431         328,950 

8,407           96,946           89,052 

88,571        997,787        916,986 

940.771  831,873  9,672,485  9.243,670 
81,995         104.318     1,042,160        989,033 

124,885  92,327  1,139.234  1,052,154 
27,405           26,106        301,250         308,886 

282,133         259,631     3,028,494     3.122,707 

04,289         09,793      088.922      060,025 

Total,  incl.  other. 

24.828           18.665         275,933         275,527 

200,638 

6,434 

11.032 

1 

198.882     2,281,339     1,876,790 

545.575        516.812     5.799,778     5.873.290 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

4,954             7,057           42,753           26,371 
2,000             2,000           20,000           22,800 

—18,630         122,340         323.602 

9,125         130.207           98,673 

12                   23                   19 

395.196         315.061     3.872,706     3.370,379 

48,376           48,169         513.614         526.146 

248                701             4.019             5.110 

Net  remaining 

Aver,  miles  of  r'd  oper. 

2,954             5,057           22,753           £3, 571 
154                154 

—4,599 
737 

—27,768         —7.890         224,908 
737 

346,571        266.189     3.355,073     2.839.123 
836               827 

20 
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Kansas  City  Terminal 

Kentucky  &  Tennessee 

Kentwood  &  Eastern 

Month  ol  May July  1  to  May  31 

Month  of 

May — 

— July  1  to  May  31  — 

Month  of  May July  1  to  May  31 

EARNINGS. 

1916.             1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16. 

1914-15. 

1916.             1915.          1915-16.       1914-16. 

$                     $                     $                     $ 

S 

$ 

$ 

S 

$                                            $                                           $                                            $ 

13,030 

8.664 

129,561 

120,438 

13,154           12,778         137,465         141,855 

533 

11, SSI 

333 
11,149 

7 . 1 53 

1  5 1  . 1 82 

5,151 

1  11,613 

550                534             5,641             7.171 

79.198          66,346        864.977        638,101 

14,928           14,209         159,292         155.387 

Expenses — Maint  .way 

5,964             2. ssi           52.9S3           52.897 

1,156 

6S3 

10,245 

12,389 

4,501             2,409           41,433           29,846 

9.913            3.551          98,473          88,451 

1,753 

765 

14,166 

16,468 

4,182             2,790           35,816           25,409 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

24,834          18.104        293.800        263.920 
573                  58             1.735            5,122 

2,523 

1,957 

28,204 

26,158 

45                  31                590                524 
3,373             3,106           31,963           37,996 

Total,  incl.  other. 

12.774           25,529        471,691        424,198 

6.571 

S.309 

4,617 

6,532 

65,619 

70,416 
71,197 

12,888             9.090         120,372         103,945 

36.423           40.817        393,286        213,903 

85,563 

2,039             5,119           38,919           51,441 

Taxes  accrued 

14.958           12.760         182.023         120,991 

400 

250 

4,400 

2,750 

539                412             6,693             4,632 

Uncollectible  rwy .  rev. 

22                859 

21,464          28.057        211,240          86,052 

7,969 

6.2S2 

81,163 

68,447 

1,499             4,706           32,225          46.808 

Aver,  miles  of  r'd  oper. 

20                  19 

16 

16 

43                  48 

Lake  Champlain  &  Moriah 

Lake  Erie  Franklin  &  Clarion 

Lake  Superior  &  Ishpeming 

Month  of  May July  1  to  May  31 

Month  of 

May ■  — 

— July  1  to  May  31 ■ 

Month  of  May July  1  to  May  31 

EARNINGS. 

1916.             1915.           1915-16.        1914-15. 

1916. 

1915. 

1915-16. 

1914-15. 

1916.             1915.          1915-16.        1914-15. 

S                     $                     S                     $ 

$ 

S 

S 

$ 

%                     %                    %                     % 

25.242             5,559        220,776           88,885 

8.299 

7,423 

94,542 

86,290 

105,720           24,250         563,432         276,304 

Passenger  revenue 

251                   27             1,708                574 

3,698 

2,963 

38,153 

37,354 

196                216             2,771             3,072 

30,713             6,675        246,433         107.652 

12,439 

10,993 

136,875 

129,234 

129,257           30,323         691,288        287,097 

3,909             3,358           23,425           17.673 

1,377 

1,321 

14,571 

13,345 

14,202           10,006         126,971         112,108 

Maint .  of  equipm't. 

CY4.959             1,744           23.004           23,903 

1,734 

1,550 

19,933 

18,409 

12,387             7,753         112,938           78,226 

167 

150 

2,065 

2,096 

144                 117             1,613             1,411 

Transportation  exp. 

7.6S3             2,363           59,906           35,412 

4,037 

3,388 

43,775 

38,323 

23,575             7,209         157,612           86,963 

Transp.  for  inv. — Cr 

—                 ...    _          

7,780 

Total,  incl.  other. 

7.289            7.959        113,230          82,904 

7,112 

85,350 
51,525 

80,338 
48,895 

51,689           26,338        416,445         294,343 

Net  from  railroad.   . 

23,424        —1.283         133,203           24,747 

4,659 

3,880 

77,567             3,984         274,843        —7.246 

Taxes  accrued 

600                600             6,600             6,600 

100 

146 

1,100 

1.613 

3,751             2,800           34,863           30,909 

Uncollectible  rwy.  rev. 

Net  remaining..   .. 

22,824        —1,883         126,603           18,147 

4,559 

3,733 

50,425 

47,282 

73,816             1,184        239,979      —38,156 

Aver,  miles  of  r'd  oper. 

7                    7 

64 

63 

35                   35 

Lakeside  &  Marblehead 

Lancaster  &  Chester 

Lehigh  &  Hudson  River 

Month  of  May July  1  to  May  31 

Month  of  May — 

— July  1  to  May  31 

Month  of  Alay July  1  to  May  31 

EARNINGS. 

1916.             1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16. 

1914-15. 

1916.             1915.          1915-16.        1914-10. 

$                    $                     $                     $ 

$ 

S 

$ 

» 

$                     $                     $                     $ 

14,736             5,148         149,429         109,650 

5,964 

4,734 

79,489 

70,465 

155,326         150,714     1,622,529     1.473,032 

Passenger   reveuue 

62                   70             1,344             1,462 

1,118 
7,452 

936 

12,875 
96,285 

11,625 

3,552             9,503           80,889         105,655 

14,963             5,370         152,748         113,573 

5,886 

85,489 

189,333         167,620     1,916,604     1,653,973 

3,799             2,244           17,343           29,503 

1,831 

770 

16,321 

17,291 

18,341           25,012         192,558        220,155 

Maint.  of  equipm't. 

1,835                379           14,017             7,616 

533 

667 

5,990 

6,969 

22,372           18,120         246.557         216,820 

61                   52                819                690 

44 

47 

637 

759 

1,341             1,568           16,288           15,747 

Transportation  exp. 

3,570             3,008          39,001           34,405 

1,755 

2,873 

29,715 

39,038 

60,908           53,324         627,482         588,394 

Transp.  for  inv. — Cr 

4,616 
2,836 



Total,  incl.  other- 

10.051             6,571           81,615           83,797 

4,781 

1,105 

58,789 

69,314 
16,174 

107,296         101,876     1,128,875     1.089,611 

Net  from  railroad 

4,912        —1.201           71,133           29,776 

37,496 

"     82,037           65,743         787,729         564,362 

Taxes  accrued 

805                629           10,507             8,258 

253 

223 

2,952 

2,437 

5,000             4,150           51,800           45,650 

Uncollectible  rwy.  rev. 

Net  remaining 

4,107         —1,830           60,624           21,517 

2,583 

882 

34,543 

13,737 

77,037           61,563         735,929        518.7 12 

Aver,  miles  of  r'd  oper. 

6                     6 

28 

nopah  Sy 

28 

96                   96 

Lehigh  &  New  England 

Las  Vegas  &  Tonopah 

Bullirog-Gol 

Month  of  May July  1  to  May  31 

EARNINGS. 

Month  of  May ■  July  1  to  May  31 

— —Month  of  May 

— July  1  to  May  31 

1916.             1915.          1915-16.        1914-16. 

1916.             1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16. 

1914-15. 

S                      $                      $                      $ 

Freigh  t  revenue 

s.,098             7,662         100,183           94,976 

9,065 

7,463 

85,789 

83,086 

174.627         251,026     2,851,839     2,241,128 

Passenger    revenue 

1,814             1,908           18,998           19,051 

2,106 
12,555 

2,246 
10,861 

24,288 
128,618 

21,179 
116,422 

1,353             1,054           13,457           13.508 

Tot.,  incl.  other  rev. 

11,323           10,319         129,964         123,913 

191,603         266,006     3,031,317     2,370,439 

Expenses — Maint.  way 

2,659             2,042           22,387           22,670 

2,679 

2,674 

25,734 

30,377 

38,653           36,948         405.541         319.259 

Maint.  of  equipm't 

2,591             2,345           20,927           21,233 

1,799 

1,497 

14,659 

10,818 

30,890           39,784         346,683         348.527 

Traffic   expenses 

738                637             8,115             7,688 

522 

495 

5,533 

5,552 

1,935             3.079           21,389           23,074 

Transportation  exp_ 

3,277             2,630           33,916           36,754 

3,703 

3,018 

40,562 

38,866 

59,038           63,237         769.523         594,296 

Transp.  for  inv. — Cr 

95.086 
33,532 

Cr25          CV553          

Total,  incl.  other. 

10,642             8,587           98,541           99,616 

9,514 
3,041 

8,318 
2,543 

93,588 
22,834 

136,241         147,940     1,606,789     1.348.846 

Net  from  railroad 

681             1,732           31,423           24,297 

55,361         118,065     1,424,528     1,021,592 

Taxes  accrued. . 

968                929           10,778             6,155 

730 

369 

6.858 

2,560 

8,820             5,104           79,540           59,539 

Uncollectible  rwy.  rev. 

917          

140 

154          194          

Net  remaining..    . 

—287                 802           19,727           18,141 

2,311 

2,173 

26,533 

20,273 

46,387         112    61      1,344,794        962,053 

Aver,  miles  of  r'd  oper. 

118                 118 

Lehigh  Valley 

Month  of  May July  1  to  May  31 

87 

S7 

295                 295 

Ligonier  Valley 

Month  oj  May July  1  to  May  31 — - 

EARNINGS. 

1916.             1915.          1915-16.        1914-15. 

$                        S                       S                       S 

1916.             1915.           1915-16.        1914-15. 

S                     $                     $                     $ 

Freight  revenue 

3,649,789     3,304,187  36,531,954  32,909,823 

22,478           14,500         222,984         154,125 

Passenger    revenue 

358,567         323,899     3,875,690     3,673,909 
4,318,612     3,845.269  43,153,825  38,891,113 

.. 

2.V'to             2.749           36.104           35,551 

Tot.,  incl.  other  rev. 

25.9J"           17.6S4         263,902         194,105 

Expenses — Maint.  way 

316,343         455,012     4,351,507     4,118,252 

3 .  :::s             3.763           34.463           31,375 

Maint.  of  equipm't. 

880,028        600,864     8,445,965     7,448,823 

1,328            1,458          17,000          15,274 

Traffic   expenses 

84,341           88,181         906,879         871,932 

100                 100             1.100             1,127 

Transportation  exp_ 

1,459,840     1,256,440  15,482,527   14,059,240 

4,579             3,320           46,548           48,516 

Transp.  for  inv. — Cr 

1,725             1,301           27,224             5,806 
2,856,274     2,482,636  30,153,697  27,427,4~09 
1,462,337     1,362,632  13,000,127  11,463,704 

. 

Total,  incl.  other . 









9.800             9.341         106.402         102,757 

Net  from  railroad 

16.146             8.343         157,500          91,348 

Taxes  accrued 

145,000         142,500     1,566,500     1,555,000 

200                500             5,900             3,700 

Uncollectible  rwy.  rev. 

5,764                 386             8,274             9,596 



Net  remaining 

1,311,572     1,219,745   11,425,353     9,899,108 

15,946             7,843         151,600           87.648 

Aver,  miles  of  r'd  oper. 

1,441             1,443 

16                   16 

Litchfield  &  Madison 

Live  Oak  Perry  &  Gulf 

Lorain  &  West  Virginia 

— -Month  of  May ■  July  1  to  May  31 

Month  of 

May 

— July  1  to 

Man  31 — - 

Month  of  May July  1  to  May  31 

EARNINGS. 

1916.             1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16. 

1914-15. 

1916.             1915.          1915-16.        1914-15. 

$                     $                     $                     $ 

* 

.« 

S 

S 

S                     S                     $                     $ 

Freight  revenue 

17,858             9,707         230,450         204,694 

lf,149 

12,094 

164,826 

125,000 

35,630           26,020         296,966         220.31S 

Passenger    revenue 

1,820 

22,308 

2.047 

16  1 r: 

24,405 
213,451 

21.59-1 
158.311 

Tot.,  incl.  other  rev. 

19,033             9.756         233,906         205.338 

35,630           26.020         296,780         220.604 

Expenses — Maint  .way 

3,246             1,701           26,019           23.602 

3,043 

2.725 

32,918 

32,541 

2,022             1.373           20,157           18.2S7 

Maint.  of  equipm't. 

7,247             5,392           68,617           69.963 

1.864 

1,946 

24,609 

21,241 

43S                394            6,361 

Traf t  ic   expenses 

309                 188             2,320             2,388 

302 

337 

3,415 

3,352 

109                105            1,219                921 

Transportation  exp. 

3,227             2,085           39,359           37,051 

3,590 

3,059 

36,601 

34,079 

5,283             3,666           45,193           37.690 

Transp.  for  inv. — Cr 

9,500 

106,202 

997805 

Total,  incl.  other. 

14,573             9,793         141,791         139.467 

S.7S7 

8.089            5.793          75,628          64,752 

Net  from  railroad 

4,459              —36           92,114           65,871 

12,801 

7.965 

107,248 

58,505 

27,541           20,226         221.151         155.851 

Taxes  accrued ._ 

Uncollectible  rwy.  rev. 

1,200             1,200           13,000           13,000 

850 

725 

9,350 

7.975 
507530 

950             1,260           10,150             9,806 

Net  remaining 

Aver,  miles  of  r'd  oper. 

3,259        —1,236           79,114           52,871 
43                   43 

11,951 
83 

7,240 
83 

97,898 

26,591           18,966         211.001         146,045 
34                  84 

Louisiana  &  Arkansas 

Louisiana  &  Northwest 

Louisiana  &  Pacific 

Month  of  May ■ Juhi  1  to  May  31 

Month  of 

May — 

—July  1  to 

^ta^|  31 

Month  of  May Tub/  1  to  Mia*  31 

1916.             1915.           1915-16.        1914-15. 

1916. 

1915. 

1915-16. 

1914-15. 

1916.              1915.          1915-16.        1914-15. 

8 

■5 

S 

I 

$                     S                     $                     $ 

Freight  revenue 

114,942         134,470     1,302,471      1,315,697 

13,711 

13,203 

202,392 

178.332 

21,705          18.200        260.610        254.537 

Passenger   revenue 

16,083           13,184         169,002         191,099 
134,560         151,664     1,516,181      1,550,756 

3,1  3S 
18,212 

3.1SS 

i:  ,ss: 

37,605 
255,259 

36.794 
229,371 

6                     5                   84                   91 

Tot.,  incl.  other  rev. 

22.067           18,334         264,413         258,711 

Expenses — Maint. way 

24,454           26,546         271,727         277,312 

7,996 

5.30S 

73,970 

78.421 

2,627             1.391           22.636          20.017 

Maint.  of  equipm't. 

19,982           23,388         239.190         256.127 

4,909 

2.939 

45.116 

39,662 

3.164              1,992            33.S30 

3,618             3,163           36.290           31.005 

5  1  2 

390 

1.711 

1,493 

099                  S3:,            LI  .646 

Transportation  exp. 

35,227           33,217         390,669         414.834 

6,768 

6,507 

73,527 

79,721 

7,452            5.353          70,362          77.791 

O440 

87,525           90,395         984.344"     1,024.430 

17. TOO 

Total,  incl.  other- 

21,824 

219,369 
35,889 

2^2,849 

15.699           10.994         153.627         154.032 

Net  from  railroad 

47,035           61,268         531,837         526,325 

—3,582 

97 

6,522 

6.367             7,340         110,786         104.678 

Taxes  accrued . 

Uncollectible  rwy .  rev  . 

7,940             7,500           84,642           74.900 
3                 211                 256 

•      1,200 

1,500 

13.200 

23.362 

\,\                i.M            6.074             1,944 
15          

Net  remaining 

Aver,  miles  of  r'd  oper. 

39,094           53,765         446,983         451,169 
278               278 

—4,782 
121 

—1.402 
121 

22.6S9 

16.S40 

5.913            6,888        104.696 
72                    7" 

July,  1916.] 
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EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  . 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Louisiana  Railway  &  Nav  Co 

-Month  of  May July  1  to  May  31- 


1916. 


127.308 
27.247 


165,683 
24,552 

26.574 

6,595 

55,985 


1915. 

$ 

138,556 

28,617 

176,937 

36,741 

19,440 

5,835 

64,721 


1915-16. 

$ 

1.579,454 

309,620 

2,016,219 

290.073 

303,180 

68,484 

675,336 


1914-15. 

$ 
1,485,970 
254,490 


1,853,687 

350,781 

199,651 

62,774 

742,590 


120.174    132,094  1.394.657  1,414,156 


45.508 
9.500 


44,842 
11,500 


36.00S 
350 


33,342 
350 


621,562 
104,500 

145 

516,917 


439,531 
98,o00 


341,031 


Maine 

-Month  of  May- 


1916. 

707,129 
263.226 


1,043,125 

147,506 

161,338 

12,424 

367.873 

C/-69 


1915. 
582,316 
239,056 
888,379 
144,570 
150,652 
11,040 
329,507 
0114 


Central 

— July  1  to 

1915-16. 

7,064,783 

3.041.040 

10,895,488 

1,487,522 

1,563,241 

121,032 

3,970,387 

Crl,328 


May  31 

1914-15. 

6,541,231 

3,053.226 


10,323,800 

1,475,610 

1,599,056 

119,820 

3,894.570 

O990 


720.973         665,260     7.497,043     7.443.166 


322,151 

49,604 

11 


272,535 
1.220 


223,118 

53,120 

5 

169,992 
1,219 


3,398.445 
568,376 
360   _ 

2,829,708     2,308,478 


2,880,633 

571,970 

184 


Manistee  &  Northeastern 

Month  of  May July  1  to  May  31- 


1916. 

$ 

37.021 
6.474 


45,370 

5.811 

8.242 

890 

16,046 

32.556 


1915. 
$ 

29,066 

7,317 

37.860 

7,128 

7,253 

972 

14,456 


1915-16.        1914-15. 


359,103 
79,651 

459,548 

56,388 

81,757 

9,999 

175.088 


335.293 
91,721 


446,602 
59,211 
93.580 
11.841 

175,649 


31,592    342,898    361,443 


12,814 
2,786 


6,267 


1(1,028 
189 


5,378 
189 


116,650 
27,836 


88,813 


85,159 
27,590 


57,568 


Manufacturers  Railway 

Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 

5>  9  $  $ 


79,948 

1,680 

2,721 

100 

4,976 


2,719 
1,833 
2,601 
126 
4,893 


107,675 

18,174 

28,503 

1,304 

59,304 


84,698 
26,465 
31,819 
1,390 
64.559 


11,787 


10.774         124,562         146,445 


68,161 


-8.054 
836 


-16,887      —61,746 
9,916  10,085 


67,282 
2 


-8.890 
2 


—26,803 


Maryland  & 

-Month  of  May- 


1916. 


21,772 
7  .732 


40,711 

7,167 

4,492 

548 

15,264 


1915. 

$ 

17,815 

10,261 

38,921 

6,400 

3,607 

373 

16,108 


Pennsylvania 

— July  1  to  May  31 

1915-16.   1914-15. 


22,526 

101,171 

438,719 

71,794 

46,333 

6,463 

164,648 

Crl57 


254,427 
130,119 


474,071 

76,470 

55,865 

4.993 

194,529 

CV50 


29.237 


28.227    307.739    352.739 


11.474 

1,360 

10 


10,694 

1,234 

6 


10,104 


9,453 
79 


130,979 

13,066 

30 

117,882    106,406 


121,331 

14,909 

15 


Memphis  Dallas  &  Gulf 

-Month  of  May- July  1  to  May  31 


1916. 


14,351 
4,950 


21,959 

4,077 

3,741 

968 

10,461 


1915. 

$ 

18,899 
3,661 

23,630 
5,305 
3,972 
1,048 
6,484 


1915-16. 

$ 

244,618 
50,795 

313,691 
49,527 
45,483 
11,212 

119,686 


1914-15. 

$ 
193,443 
38,058 


242,503 

51,819 

37,647 

8,114 

80,185 


20.746 


18,697    245,033    199,106 


1,213 
1,000 


4,933 
965 


68,657 
11,163 


43,397 
9,906 


213 
131 


3,967 
131 


57,494 


33,490 


Mineral  Point 

-Month  of  May — 


1916. 


7,995 
1.207 


10,547 

716 

1,708 

187 

2,754 


5.967 


4,579 
270 


1915. 
$ 

5,168 
1,059 
6.771 

922 
1,147 

114 
2,442 

5,310 

1,460 
285 


&  Northern 

-July  1  to  May  31 — 
1915-16.        1914-15. 


86.246 

13.738 

108,728 

8,205 

10,639 

1,430 

28,091 

55.613 

53,114 
3.151 


68,646 
12.310 


85,805 
20,336 
11,371 
1 ,480 
30,777 


73.175 


12,62m 
3.379 


4,308 

30 


1,174 
30 


v.-'.O 


Macon  &  Birmingham 

Month  of  May July  1  to  May  31- 


1916 

$ 

8,152 
3,118 
11.782 
3,535 
1,694 
526 
5,488 


1915. 


4,495 
1,625 
6,694 
5,725 
2.705 
579 
4,814 


1915-16. 

$ 

107.681 
24,519 

138,874 

43,521 

12,631 

5.559 

51,859 


1914-15. 
8 

86,164 
28,504 
121.522 
44,667 
20.999 
7.510 
65,250 


11,891 


14,814  120,797    148.114 


-109 
529 


-8,119 

600 

69 


18 .076 

6.495 

13 


-26,591 

6,181 

113 


—638    —8,789     11,567   —32,886 
105        97 

Maine   Central   System 

Portland  Terminal 

-Month  of  May- July  1  to  May  31- 


24,271 

1.655 

123 

50 

4,042 

11,064 


14,942 

1,022 

100 

55 

2,275 


236,231 

14,861 

1,147 

593 

36,868 


199,641 

15,109 

1,128 

601 

28,541 


8,298         108,381         102,020 


13,206 

3,300 

4 


6,643 
3,700 


9,902 
31 


2,943 
31 


127,850 

36,300 

48 

91,502 


97,620 
36,650 


60,970 


Manitou  &  Pike's  Peak 

-Month  of  May —July  1  to  May  31- 


1916. 

$ 

21 
1.721 
1,787 
2,064 
1,602 
2,583 


1915. 
$ 

10 
3,935 
4,048 
3,465 
1,559 
679 
1,217 


7,651 


7.523 


-5,864 
340 


-3,475 
326 


1915-16. 


151.030 
154,912 
13,216 
17,570 
13,134 
20,539 

73,418 

81,493 
3,191 


1914-15. 

$ 

352 
59,024 


61,943 
15,831 
12,165 
4,981 
10,845 


51,043 


10,900 
3,525 


-6,204 


-3,801 


78,302 


7,375 


Marietta  Columbus  &  Cleveland 


■Month  of  May 
1916. 

$ 

4,581 

2,449 


1915. 

$ 

5,128 
2,719 


-July  1  to  May  31- 
1915-16.        1914-15. 


7,577 

3,061 

609 

240 

2,452 


8,378 

2,521 

932 

318 

2,404 


6,774 


6.513 


803 

477 


1,865 
450 


325 
49 


1,415 
49 


$ 

57,000 
29,873 
92.382 
31,086 
9,972 
2,808 
28,475 

77.014 

15,367 
5,844 

9.523 


S 

64,362 
30.036 


99.257 
24,835 
10,687 
3,522 
30,867 


73,603 


25,654 
5,451 


20,203 


Midland  Valley 

-Month  of  May Juty Xt0  MP&.  ?\~ — 


160,894 
28,467 
32,058 
2,665 
39,678 
0641 


99,347 
24,170 
18,511 
2,152 
35,760 


1,698,302 

302,892 

284,646 

26,827 

535.354 

0641 


1,279,882 

257,257 

223,586 

22,920 

433,084 


108,761 


88,735     1,216,539         999,888 


52,132 

7,549 

16 


10,612 

4.749 

187 


481,763         279,994 

74,284  65,073 

530  640 


44,567 
380 


5,675 
380 


Minneapolis 

-Month  of  May- 


1916. 
662,880 
144,190 
855,850 
120,773 
134,993 
18,536 
308,099 


1915. 

534,060 

137.711 

719,578 

96,629 

59,887 

17.725 

271.880 


406,947         214,281 

—Minneapolis  & 

&  St  Louis 

-July  1  to  May  31 


1915-16. 

7,559,606 
1,775,083 
9,888,755 
1,091,483 
1,380,025 
193,417 
3,601,800 


1914-15. 
7.020,872 
1,751,888 
9,296.351 
1,068,524 
1,277.249 
196,099 
3.600,308 


605.581        466.717     6.512,331     6,371.956 


250,269 
41,158 

300 

"208.810 

1,646 


252,861 
30,421 


3,376,424 

416,584 

3,431 


2,924,394 

401.766 
6 


222,439     2.956  JOS     2.522.621 
1,646   (See  also  on  pa 


Macon  Dublin 

—Month  of  May — 

1916.  1915. 


25.499 
6.256 


27.577 
7.259 


&  Savannah 

— July  1  to  May  31- 

1915-16.        1914-L 

8  S 

324 .255 

94.023 


:-;i; 


,865 
.322 


36,580 
3.874 
2,062 
3,381 

14,537 


33,469 
3,873 
3,333 
3,319 

13,859 


438,640 
45,614 
38,124 
35,653 

156.256 


425,622 
53,132 
44.515 
34.771 

168.050 


25,803 


26,079         296.330         321.962 


10,777 

1,867 

Crl 


7.390 

1,115 

10 


8,910 
92 


6,264 
92 


142,310 

19,201 

445 

122,663 


103.659 

15.430 

976 


87,253 


Sandy  River  &  Rangeley  Lakes 


Month  of  May 


1916. 

12,337 

3,840 


17,096 

3,650 

2,469 

107 

6,785 


1915. 

11,488 

3.269 

15,709 

3,766 

1,687 

163 

6,105 


-July  1  to  May  31 

1915-16.        1914-15. 


127.355 
42.254 

178,919 

31,874 

23,788 

1,374 

65,472 


116,322 
38.449 

165,496 

32.081 

20.128 

1,908 

63,628 


13,632 

3.464 
176 


12,447         127,060         121.573 


3,261 
171 


3,287 
103 


3,090 
105 


51 .859 
1,950 


49,909 


43,923 
1,883 


42,039 


Manufacturers'  Junction 

Month  of  May July  1  to  May  31 — 

1916.      1915.    1915-16.   1914-15. 

S        $        $        $ 


8,233 
1,109 
1,809 
126 
3,074 


5,646 

1,314 

852 

124 

1,843 


84,890 

14,166 

9,277 

1,439 

27,765 


63,993 

14,769 

9,615 

1,427 

24,428 


6,662 


4.450 


57.712 


55.046 


1,571 
1,287 


1,195 
1,547 


27.117 
13,112 


8,947 
13,290 


283 
17 


—351 
17 


14,065    —4.342 


Marshall  &  East  Texas 

-Month  of  May- July  \Jo  May  31 


1916. 


12,271 
1.582 


14,655 

3,780 

2,790 

421 

8,072 


1915. 

% 
11.920 

1.442 
14,042 

3,446 

2,055 
384 

7,384 


1915-16. 

$ 

141.825 

18.180 

171,869 

38,359 

39.819 

5,156 

91,518 


1914-15. 
$ 

117,136 
19,113 

145,179 

42,306 

26,217 

5,108 

83,204 


16,299 


14,224         187,427         167,101 


—1.644 

784 

35 

—2,464 
92 


—Month  of 
1916. 
$ 

48,315 
1,611 


—182 
580 


—762 
92 


-21,921 
7,112 


-15,558 

7,403 

93 

23,055      —29,034 


McCloud  River 

May July  1  to 

1915.  1915-16. 


34,893 
1,012 


256,258 
14,511 


May  31 — 
1914-15. 


243.467 
16.169 


50,823 

5,379 

7,476 

22 

10,593 

25,762 


36,517 

277,205 

264,692 

4,573 

49,077 

52,194 

4,569 

65,673 

59.902 

30 

676 

149 

9,355 

74.542 

81 ,242 
Crl  83 

21.073    217.698    220.230 


25,061 
1,411 


15,444 
1,470 


59.507 
15,262 


44,462 
16,268 


23,649 
89 


13,974 

84 


44,244 


28,193 


Milwaukee  Terminal 

Month  of  May July  1  to  May  31 

1916.      1915.     1915-16.   1914-15. 

15,465     14,268    125,582    114.531 


18,799 

1.362 

3,542 

2 

6,873 


16.383 

730 

2,453 

35 

7,348 

Cr5 


11.990 

6,808 
875 


5,933 

7 


10,763 

5,620 
599 


5,021 
6 


142,660 

1 1 ,852 

17,382 

136 

60.137 

__Crl3 
91,842 

50, 81". 
8,875 


133,734 

7,854 

15.911 

35 

63.215 

Q48 

89,684 


41.941 


44,050 
7,847 


36.203 


St  Louis  System- 


Railway  Transfer  Co  of  Minneapolis 

—Month  of  May July  1  to  May  31  — 

1916.  1915.  1915-16.       1914-15. 


17.075 

1,180 
1,499 

7,080 

15,738 

64 

385 

6,636 

7 ,3 1 4 

868 

7.086 

8.652 
786 

234.170 

11.075 

9.595 


198.759 
8.050 
5,798 


101,630 


88.357 


122.386  102,206 

9,968 


1 1 1 ,783 
11.937 


6.446 
3 


.865 
3 


99.845 


86.584 


22 


RAILWAY   EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses  —  Maint  .way 

Maint.  of  equipm't- 
Traffic  expenses 

Transportation  BXP- 

Transp.  forinv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollect il'le  in  y.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 
Maint .  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Minneapolis  &  Rainy  River 


-Mouth  of  Muy- 


1916. 
9 

15.273 
1,051 
17.843 
3,8<85 
1,665 
28 
4,357 

TTTT34 


1015. 

9 
3.781 

789 
5.992 
4.008 
2.01S 

61 
1.032 


-J nil/  1  to  May  31 

1915-16.        1914-15. 


13.1  18 

110,681 

43.623 

32.784 

NT 

27.213 


9 

95.856 

18.854 

119,922 

42,870 

30,405 

61 

31,357 


S.740         114.730         122,093 


6.409 

892 


-2.747         — 1,048 
303  5.424 


-2.170 
6,343 


5.517        —3.051         —9,472 
73  87 


-8.5 14 


Missouri  &  North  Arkansas 

-Mouth  of  Man ■  - — July  1  to  May  31- 


1916. 
S 

65.199 
32,344 


104.144 

26.809 

17,379 

3.475 

37.629 


1915. 
9 

57.330 
23.834 
87.646 
24,296 
25,946 
2.587 
47. 60S 


1916-16. 
% 

704,717 

317,950 

1,100,459 

299.575 

232.619 

33.136 
398.862 


1914-15. 

9 
698,419 
318,554 
1.095,860 
321,705 
250,175 
35.000 
562.783 


91.086         106.273     1.024.886     1,232,842 


13,058 

5.S00 
121 


'.136 
365 


—  IS. 627 
5.269 
36 

—23,933 
365 


75.573 

63.754 

708 


-136,981 
4.537 

585 


111.110    —202,104 


— Month  o 

1916. 
2.129.411 

395.708 


Missouri  Pacific 

f  Mai/ July  1  to 

1915.  1915-16. 

1.660.151   22,014.787 

369.879     4.574.226 


May  31 

1914-15. 

19,529,940 

4,290,773 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other _ 


2.739.645  2.220.799  28.964.550  25.983.638 

487,502  357.268  4.414,947  3,409,991 

791.312  454.635  6,506.417  4,994,471 

78,995  54,128  742,770  633, 34S 

974.826  871,516  10,268.812  10.233,970 

5.932          22.602          

2.400.772  1.804,550  22,717.324  19,998.646 


Mississippi  Central 

-Mouth  of  Mai/ — July  1  to  May  31- 


1010. 

s 

47,879 

10.753 

67  .557 

10,637 
9.64  I 
1 ,093 

13.989 

O  13 


1916. 

9 

•12.713 
10.197 
60.339 
10,817 
1  1,067 
825 
i  i  ,163 


1915-16. 

9 
529.850 
122.634 

;  15,885 
125.26.-, 
139,022 

8,413 
165,1  17 

Cr918 


1914-15. 

9 
489,311 
128,01  6 
707.277 
113.747 
151.599 

8,735 

150,336 

Cr7 


3S.667 


37.2SO 


28,889 
2,468 

3 


23.058 
2.33  1 


475.333 

270.551 
26,840 

87 

463,574 


243.703 
26.454 


26.117 
161 


20,724        243.623        217,249 

164   (See  also  on  page  31) 


Missouri  Kansas  ft  Texas  Lines 

-Mouth  of  May ■  July  I  to  May  31- 


1916. 

9 

1,848.539 
671,124 


1915.  1915-16.        1914-15. 

9  9  9 

1,503,718  20,058,591   20,901,340 
605,277     7,543.168     7.439.616 


2,731,345 

535,581 

570,636 

57.976 

902,629 

52 


2,287,569  29,841,460  30,519,627 

328,397     6,301,322  4.109,318 

339.791      5.213,912  4,122,552 

52.213         633,786  603,444 

903.062   10,311,209  11,161,555 

39,693           43,600  162.420 


2,183.128     1,694,310  23,613,295  21,057,552 


548.217 

129,957 

1.433 

416.826 
3,865 


593.259     6,228.164     9,462,075 

111,794     1,520,976     1,217,158 

12,591   _        7,612  17,875 

468,873     4.699.575     8.227,041 
3,865   (See  also  on  page  31) 


-Missouri  Pacific  System- 


St  Louis  Iron  Mountain  m  Southern 

-Month  of  May -July  1  to  May  31 


1916. 

2,242,654 
491,165 


1915.  1916-16.        1914-15. 

1,769,699  22,551.572  20,828,700 
378,551     5,289,635     4,735,010 


338.872 

99.640 

1.226 


416.249     6,247,226 

109.100     1,133.764 

2.844  27,024 


5,984.991 

1,105.060 

20,340 


238.006 
3.930 


304,304 
3,919 


5,086,436     4,859,590 


Arkansas  Central 

Month  of  May- — ■  July  1  to  May  31- 


1916. 
9 

4,130 
2,381 


7.017 
2.563 
CY430 
137 
2,269 


5,280 


1,737 

480 


1915. 
9 

2,477 
1,964 
5.022 
2,928 
952 
87 
2,789 

7,809 

—2,787 
704 


1915-16. 

9 

62,315 
27,726 
97.698 
27,859 
15,917 
1,480 
29,309 


1914-15. 

9 

56,562 

27,937 


91.236 
22.488 
12,380 
1,173 
30,432 


81.825 


T4.720 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue , 

Passenger   revenue- 


Tot.,  incl  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.— -Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


15.873 

7,753 

4 


1.256        —3.492 
46  46 


8,114 


16.516 
8,082 


8,433 


Monongahela  Connecting 

Month  of  May July  1  to  May  31 — 

1916.      1915.     1915-16.   1914-15. 

$        $         $         $ 


2,313,414  30,059,215  27,670,449 
377,654  5,235.071  3,997,055 
6.087,340 
704,549 
8,531,705 
55,513 


2,930.571 
573 ,708 
802,297 
76,739 
799,212 
14.949  _ 
2.314.413  1,727,458  21,278,108  19,318.478 


472,792 

67.668 

735,627 


5.065,219 
661 ,343 
,791,865 


616.158 

129,833 

799 


585.955  8,781.106  8,3.51,971 

110,405  1,270,638  1,230,973 

1,620     29,334     >8.456 


485,526 
3,555 


473.930 
3,364 


7,481,133  7,102,254 


Mo  Okla  ft  Gulf  Ry  Co  of  Texas 


-Month  of  May- 


1916. 

9 

16,017 
708 


16,907 
3,193 
3,469 
1.844 

10,146 

20,176 

— 3,26~8 
360 


1915. 

S 
8.273 

250 

S.684 

2,476 

12,745 

261 
5,071 


-July  1  to  May  31- 
1915-16.        1914-15. 


9 

194.795 
4.675 

201,788 
36.215 
27,806 
19,946 

104,442 


9 

112.480 
2,999 


118,260 

17,884 

37,687 

2.402 

51,636 


21,098         203.788         115.413 


—  3.629 
124 


-12.414 
139 


■12,551 
19 


-1,999 
2,404 


2,846 

1.878 


—4,404 


111,071 

18,855 

19,126 

311 

74,345 


68.723 

7,849 

11.201 

300 

35,003 


1,084,980 

131,360 

164,620 

3,314 

615,199 


665,786 

70,147 

120,483 

3,414 

336,062 


115,491 


56,886         943.966         566,646 


-4,420 
1,536 


11,837 
2,427 


-5,956 
5 


9.410 
6 


141,013 
18,475 


122,537 


99,140 
26,310 


72,829 


Montour 

-Month  of  May——  July  1  to 


1916. 
9 

36,284 
1,632 

39,022 
9,274 

36,070 
805 

10,644 


59.563 


—20,541 
1,385 


May  31 

1914-15. 
9 

277,692 

14,982 

299,891 

46,527 

390,398 

5,444 

62.895 

08,643 

60,325         657,143         523,132 

—2,471      —10,044   ~~ 
835  15,115 


1915. 
$ 

55. S01 
1.265 

57.854 
6.686 

40,853 

549 

9,782 


1915-16 
S 

616,409 
16,281 

647,098 
98,880 

392,895 
6,130 

134,115 


—223,241 

6.478 


—3,306 
50 


—21,926 
51 

Morgantown 

— Month  of  May - 

1916. 
9 

25,661 
4,348 


—25,159    —229,719 

ft  Kingwood 

July  1  to  May  31- 


3,017 
48 


Mississippi  River  &  Bonne  Terre 


-Month  of  May- 


1916. 
9 

65,489 
9,990 


79,741 

5,319 

16.704 

479 

22,999 


1915. 
% 

51 ,555 
6.984 

62,631 

5,245 

5.301 

783 

15,534 


-July  1  to  May  31- 
1915-16.       1914-15. 


9 

637,595 

86,553 

770,200 

57,247 

141.202 

6,967 

198,462 


9 
515, 9S5 

71.324 
627,767 

50,039 

65,416 

6,817 

176,255 


48,212 


29.969  136.133  330.042 


Montpelier  ft 

-Month  of  May 

1916. 

9 

19.584 
5.381 


28,540 

10,182 

2,882 

222 

10,922 

24,629 

3,910 
1,700 

2,210 
45 


1915. 
9 

12.628 
6,654 

22,089 

7,113 

2.611 

256 

9,022 


Wells  River 

-July  1  to  May  31 — 
1915-16.        1914-15. 


9 

172.412 
60.501 

26S.604" 

52,866 

25,463 

2,921 

126,664 


9 
154.350 

65,353 
251,873 

52,478 

28,883 

3,015 

109,869 


20,013         215,378         199.933 


2,076 
1,700 


376 
45 


53,225 
18,700 


34.525 


51 ,940 
18.759 


33.180 


Morristown  ft  Erie 


-Month  of  May 


-July  1  to  May  31  — 
1915-16.        1914-15. 


31,528 
1,837 


29,691 
64 


32,662 
1.726 


30.936 
70 


333,767         297,724 
20,440  19.660 

233 

313,326        277.830 


Missouri  Oklahoma  ft 

-Month  of  May- —  July  1_  to 


1916. 
9 

94.631 
22,608 


125,008 

22,783 

21,845 

4,949 

57,312 


1915. 

9 

63,311 
15,130 
81 ,707 
23,116 
29,642 
4,753 
44,343 


1915-16. 
$ 

1,017,073 
226,583 

1,298,206 
353,476 
266,452 
48.344 
563,069 
04,032 


Gulf 

May  31 

1914-15. 
9 

848,220 
200,480 
1,097,285 
246.057 
232, 7 J5 
46,616 
517,011 


114.659         122,002     1.311,784     1,136,786 


10,349 

8,272 

23 


2,053 
334 


—40,295 

5,128 

25 

—45,449 
334 


—13,578 

72,163 

657 


-39,501 

65.963 

574 


-86,399    — 106,039 


Total  Company 

-Month  of  May ■  — —July  1  to  May  31— — 


1916. 

4,372,065 

886.873 


1915.  1915-16.        1914-15. 

3,429,850  44,566,359  40,358,649 
748.430     9,863.861     9.025.783 


5.670,216 
1,061.210 
1,596,609 
155.734 
1,774,038 

20.881 

4.715,185 


4,534,213  59,023,765  53.654,087 
734,922  9,650,018  7,407,046 
927,427  12,593.757  10,059,690 
121,796     1,447,319     1,294,691 

1,607,143  18,800,517  19,025.835 
78,115  

3,532,008  43.995.432  39,317,124 


955,030 

229,473 

2,025 


1,002,204  15,028,332  14,336,962 

219,505     2,404.402     2,336.033 

4,464  56,358   38,796 


r23,532 

7,485 


"78,234  12,567,569  11,962,131 
7,283 


Missouri  Southern 

Month  of  May ■  July  1  to  May  31— — 


1916. 

$ 

9.879 
1.239 

1 1 .756 

4.629 

1.477 

86 

2,543 

9.911 


1915. 

$ 

13,177 

995 

14,843 

4,601 

1.243 

78 

3.001 


1915-16. 

$ 
119,489 

11.6S4 
138.835 

45.570 

16,864 
1,025 

32,791 


130,890 
11,113 

149.928 

42.688 

15.021 

794 

3  4.033 


10.712         109.799         107.834 


1 .845 
444 


4.131 
271 


29,036 

4,042 

14 


42.094 
2,990 


400 
65 


3.859 
65 


24,979 


39.103 


Montana  Wyoming  ft  Southern 

Month  of  May-^~  —Jybj  1  to  May  31 


1916. 
$ 

13.033 
259 


1915. 

$ 

8.348 
219 


1915-16. 
9 

214,334 
2.869 


1914-15. 

9 

156.689 
2.995 


13,463 

8,787 

219,505 

162,665 

2.467 

1.622 

24,059 

20.437 

2 ,0 12 

2.024 

23,647 

22.008 

36 

25 

305 

423 

2.742 

2.150 

39.430 

31.365 

9,181 


4,281 
563 


1,453 
484 


104,611 

!  lTs93 

5,524 


90.601 


72 .063 
6,608 


3.718 

28 


969 

28 


109,368 


65.454 


Morenci  Southern 

-Month  of  May -Jiily  \  to  May  31— — 


1916. 
9 

8.082 
1.162 


10,465 

4.083 

1.199 

20 


1915. 
9 

6.S83 
996 
8,861 
2,062 
1.611 


4.110 


1915-16. 

9 

48,024 
11.875 
69,535 
38.834 
11.651 
81 
39.725 


1914-15. 

9 

58,855 
6.501 
74.589 
22.502 
17.931 
67 
41.339 


11,483 


8.189 


94.803 


86.317 


—  1.018 
133 


672 
425 


-25,267 
4.810 


.158 


—  1.451 
18 


246 

18 


—30,078 


-16.886 


Muscatine  ft  Iowa  City 

-Month  of  May —rJf'JvA  t0  «».81— 


July  1916.] 


RAILWAY   EARNINGS 


23 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Munising  Marquette  &  So'east 

Month  of  May ■  - — July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

$              s              s              s 

54.843           31,461         436.100         319,615 
5.401             4,986           57,605           61.919 

63,653           40,268         529,863         412.890 

13,369             9.770         135,702         132.442 

7,318             5,831           75,316           70,657 

312                273             2,788             2,548 

15,192           10,838         145,533         129.350 

Muscatine  North  &  South 

— \MoJ}th  °S  May Jul'J  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

*             s             s             a 

8.324             7,172         101,768           79.196 
3,565             3.007            38.92*           33.809 

Natchez  Columbia  <fc  M 

Month  of  May Juhi  1  to 

1916.             1915-          1915-16. 
$                      S                      8 
2.490             7.199           34.888 
188               206            2.788 
2.952             7,646           41,565 
1.024             1,533           13.881 
1.051             1,076           12.321 
153                 132             1,769 
1,395             2,889           15.27s 

obile 

May  31 

1914-16. 

S 
89.914 

3.241 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

13,207           11,221         153.861         124.293 

3,004              1,497           22.471            16.002 

51§                466             8,254             5.570 

.408                332             4,095             3,102 

a, '67             5,079           61,443           58,443 

94.629 
22.595 
19.353 
1.984 
33.356 

Total,  incl.  other. 

37,076           27.587 

26,576           12.681 
2,911             2,081 

370,641         346.385 

10.269             7.800         102,441           91,790 

2,937       ,     3,421           51,420           32,503 

326                260             4,308             4,033 

4,178              5,892 

50.161 

—50,161 
1,827 

80,214 

Net  from  railroad 

Taxes  accrued .    

Uncollectible  rvvy .  rev. 

159,222           66.504 
29,032           26,335 

—1,226             1.754 
103                262 

14.415 
1,874 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue.  . 
Passenger    revenue 

23,664           10,600 
137                 137 

Nevada-Califc 

Month  of  May ■  — 

1916.             1915. 
$                    S 
15,305           11,846 
9,460           11,166 
28,516           27,220 
3,565           14,688 
5.375             4.709 
1,057                 816 
8,154           10,122 

130,189           40,168 

>rnia-Oregon 

—July  1  to  May  31 

1915-16.        1914-15. 
9                    S 

196,853         197,377 
87,305           98.824 

2.610             3.161           47,112           27,769 
54                   54 

Nevada  Copper  Belt 

— Month  of  January July  1  to  Jan.  31 — 

1916.             1915.          1915-16.        1914-15. 
$                     $                     $                     $ 
2.387             1.604           28.689           42,798 

894                747             5,877             7.125 
3.719             2.839           38.459           55.695 

506                332             2.634             4.096 
1.122             1,189             7.553             9.392 

198                406                978             2.362 
2,170             1,982           13,054           18.602 

—1,330             1,492 
29                  37 

Nevada  County 

Month  of  May 

1916.             1915. 
S                     S 

5,660             4,257 
4.540              4.184 

—1 ,043 

Narrow 

— July  1  to 
1915-16. 

s 

70.862 
51.376 
131,971 
12.991 
14.934 
1  .440 
38,905 

12.541 

Gauge 

May  31  — 
1914-13. 

$ 
61.874 

47.1SS 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp .  f or  in v  .■ — Cr 

326,318         338,787 

87,927         132,979 

46.590           45,239 

9,044             7,237 

105,245         118,523 

11,351              9,330 

1 .036             1 ,481 

1,609              1,321 

160                  126 

3,020             3,268 

117,172 

26.498 

16.511 

1.461 

36.336 

Total,  incl.  other. 

20,489           32,901 

275.492         328.456 

4.733             4.424           28.803           40.399 

—  1.014        —1.584             9,655           15.295 
379                541             2.431             5,006 

7.130             7.569 

81,621 

50.350 

6.325 

86 

95.293 

Net  from  railroad 

Taxes  accrued..      

Uncollectible  rwy.  rev. 

8,026         —5,681 
1,914             1,737 

14                     7 

50,825           10,330 

22,038           19,529 

100                   95 

4,220             1,760 
575                745 

21,879 

8.195 

374 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger  revenue 

6,098        —7,425 
272                 273 

Nevada  1< 

— —Month  of  May 

1916.              1915. 
f                     S 

167,376         136,438 
12,551           10,416 

28.687        —9,293 

orthern 

—July  1  lo  May  31 

1915-16.        1914-15. 
S                     * 

1,530,152         936,127 
123,390           87,497 

1,700,473     1,060,298 

191,748         180,203 

150,882         144,542 

6,901             5,611 

310.375        250,278 

—1,393        —2.126             7.224           10.289 
41                   41 

New  Iberia  &  Northern 

Month  of  May- July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 
$                    S                    S                    $ 

6.942             4,819           91,165           77,804 
420                472             6,418             9,191 
7,528             5,398           99,435           88,504 
3,177             2.633           31,158           35,240 
1,549                 602             9,491             9,773 
557                 690             5,545             6,256 
1,863             3,273           43,763           46,680 

3,645             1,015 
21                   21 

New  Mexic 

Month  of  May 

1916.             1915. 
$                    $ 
2.739             2,404 
1.088             1,458 

43,939 

o  Centra 

— July  1  to 

1915-16. 

$ 

36,433 
12,698 
55,384 
20,385 
13,344 
1.799 
20,729 

627376" 

—6,991 

7,383 

165 

13,309 

d 

May  31 

1914-15. 
$ 

35,381 
16,975 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

184,784         150,177 

18,061           19,1'65 

11,476           13,589 

532                575 

29,054           26,930 

4,288             4,552 
952             2,467 

1,099             2,073 
248                201 

1,789             2,544 

59.952 
12,029 
14,010 
3,139 
26,919 

Total,  incl.  other. 

62,975           65,498 

710,829         625,323 

7,984             8,344         102,417         110,517 

5,301             7,656 

—1,012        —3,103 
300             1 ,030 

60.463 

Net  from  railroad 

Taxes  accrued _ 

Uncollectible  rwy.  rev. 

121,808           84,679 
6.184             5,004 

989.643         434,974 

74,401           55,260 

18                   51 

— 456        —2,945        —2,981       —22,012 
912                 809             8,043             9,243 

—510 

10,305 

6 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

I'assenger   revenue 

115,624           79,675         915,223         379,662 
165                 165 

New  Orleans  Great  Northern 

Month  of  May July  1  to  May  31 

1916.             1915.           1915-16.        1914-16. 
t                     •                     S                     f 

130,186         101.706     1,228.787     1,072,131 
26,699           23.253         292,577         255,920 

171,974         136,884     1,688,469     1,460,577 

19,394           15.874         205.680         189,293 

17,913           24,700         238,276         232,511 

2,846             2.831           28,947           28.329 

42,467           39,431         461,392         443,988 

—1,369        —3,754      —11,025      —31,256 
100                 100 

New  Orleans  Mobile  &  Chicago 

Month  of  May —July  1  to  May  31  — 

1916.             1915.          1915-16.        1914-15. 
5                    $                    S                    $ 

157,794         114,817     1,513,694     1,296,212 
24,620           19,422         265,502         259,043 

—1,312        —4,134 
115                 115 

New  Orl  Natalb 

Month  of  May — 

1916.             1915. 
$                   $ 
6,938             6,028 
367                 377 

—14,539 

any  &  N 

— July  1  to 

1915-16. 

2 

64.532 
3.299 
71,918 
21,819 
23 ,295 
1 ,859 
30,861 

—10,822 

atchez 

May  31 

1914-15  . 

S 
82,061 

5,509 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

190,223         141,949     1,865,528     1,642,096 

28,703           21,880         281,371         305,962 

26,117           20.798         295,342         224,095 

4,307             3,893           46.573           42,645 

58,095           51,191         572,821         577,868 

8,121             6,550 
2,212             1,744 
2.924             2,920 
249                330 
2,933             2,397 

89,661 
23.136 
26.950 
2,747 
28,267 

Total,  incl.  other- 

89,447           89,853 

1,005.543         966.061 

682,925         494,515 

37,862           32,465 

344                 165 

124.751         105.353     1,272,573     1,227,004 

8,703             7,741 

81.276 

86.533 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

82,527           47,031 

3,886             3,001 

27                   35 

65,471           36,596         592,955         415,091 

6,500             6,383           73,972           69,451 

15                 264             1,042                 562 

—581         —1,190 
400                350 

—9,357 

4,712 

3.128 
3,889 

Net  remaining 

Aver,  miles  of  r'd  oper. 

78,613           43,993 

284                 284 

644,719         461,883 

58,956           29,948         517,940         345,077 
402                 402 

ew  Orleans,  Texas  &  Mexico  Syste 

Beaumont  Sour  Lake  &  West 

Month  of  May July  1  to  May  31 

1916.             1915.           1915-16.        1914-15. 

33,707           38.401         468,185         353,663 

9.446             7,336         103,405           93,121 

46,747           47,782         607,934         476,542 

8,114             5.979           96,900           98,537 

7.350           10,766           73,531           66,930 

1,936                 912           16.089           14.780 

19,864           20,027         245.373         230.397 

—981         —1,540 
29                   29 

—14,069 

—761 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

New  Orleans  T 

Month  of  May 

1916.             1915. 
100.849           83,656 
26,297           20,505 

sxas  &  Mexico 

—July  1  to  May  31 ■ 

1915-16.       1914-15  . 

1.204,070     1,082.715 

255,640         222,017 

1,544.491      1,377,133 

300,473         274,993 

246,666         210,434 

45,562           41.474 

528,817         566,035 

Orange  &  Northwester 

Month  of  May ■  July  1  to 

1916.              1915.           1915-16. 

10.390           11.963         113,641 

1.392             1,044           12,175 

12,434           14,069         132,814 

3,430             3,108           47,965 

1,402             3,412           19,550 

633                 182             5.068 

4,971             4,889           57,827 

n 

May  31 

1914-15. 
119,655 
14,971 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

134,893         110.735 

34,655           16,411 

23,409           37,920 

5,267             3,756 

44,829           45,547 

146.581 

43.204 

17,762 

4.466 

66,942 

Total,  incl.  other. 

117,891         113,917 

1,227,377     1,198,484 

317,114         178.648 

16,593           17,590 

564                 175 

40,286           41,196         469,466         447,173 

11.399           12.720 

141,930 

143,129 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

17.001         —3,181 

1,560             1,502 

14           

6.461             6,585         138,467           29,368 

1,776             1,100           24,073             9,747 

...    ..                 391             391 

1,034             1,348 
763                 712 

—9,116 
8,136 

3.451 
7.626 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

15,426        —4,683 
285                 285 

St  Louis  Brow 

Month  of  May — 

1916.             1915. 
S                    $ 

138,228         129,235 
63,096           53,381 

299,956         160,882 

nsv  &  Mexico 

— July  1  to  May  31 

1915-16.        1914-15. 

1.516,644     1,271,897 

689,823         651,898 

2,393,164     2,106,615 

419,986         367,447 

330,189         226.369 

64.195           60,181 

799,450         770,241 

Cr34,975            O920 

4,685             5,094         114.394           19,230 
118                 118 

Total  Company 

Month  of  May July  1  to  May  31 

1916.             191*            1915-16.        1914-15. 

283,174         263,255     3,302,540     2,827,930 

100,231           82,266     1,061,043         982.007 

411,457        372,071     4,678,403     4,106,871 

76,782           52,042         865,324         784,181 

52,368           71,160        669,936         521.495 

15,057           10,813         130,914         120,901 

140,880         139,544     1,631,467     1.633,615 

03.561               Cr31       Cr34,975            Cr920 

305,440        298,314     3,531,421     3,321,588 

270                 635 
61                   61 

Louisiana 

Month  of  May 

1916.             1915. 
$                    S 

9.409             4,144 
2,710             3.091 

—17,252 

Southern 

— July  1  to 

1915-16. 

% 

74,278 
30,099 
115,835 
23.739 
14,702 
1 ,203 
46,879 

—4,175 

May  31 

1914-15. 
S 

56,239 
30,395 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp .  for  inv . — Cr 

217,383         199,485 

30,583           26,544 

20,207           19,062 

7,221             5,963 

71,216           69,081 

Cr3,561               Cr31 

12.874             8,492 

2,462             1,709 

2,594             1,172 

95                   95 

4,653             4,121 

100.684 

20.586 

12,386 

587 

47,887 

Total,  incl.  other. 

135,864         130,481 

1,692,648     1,532,802 

9.830             7,125 

87.052 

81,779 

Net  from  railroad 

Taxes  accrued.. 
Uncollectible  rwy.  rev. 

81,518           69,004 

8,000             6,478 

171                 316 

700,516        573.813 

95,389           69,901 

3.741                 781 

106,012           73,756     1,146,981         785,280 

12,099             9,792         144,191         104,864 

185                707             4,305             1,347 

3,043              1,366 
1 ,000             1 ,250 

28.782 
10.024 

18,905 
16,285 

Net  remaining . 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

73,347           62,208         601,385         503,129 
548                548 

Few  Orl  Southern  &  Grand  Isle 

Month  of  May July  1  to  May  31 

1916.              1915.           1915-16.        1914-15. 
f                    $                    $                 S 

7,065             4,986           56,464           67,201 
4,119             4,221           45,995           46,300 

93,728           63,254         998,483         679,066 
1,012             1,012 

New  York  &  Pennsylvania 

Month  of  May July  1  to  May  31 

1916.             1915.           1915-16.        1914-15. 
S                     $                     S                     $ 

6,200             5,194           63.312           62.258 
1.750             1,456           20,197           20,377 

2,043                 116           18.757             2,620 
65                   65 

Norfolk  &  Portsmouth  Belt  Line 

Month  of  May July  1  to  May  31  — 

1916.             1915.          1915-16.        1914-15- 
$                    $                     $                     $ 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Transp .  for  inv  — Cr 

12,394           10,094 

2,965             2,895 

1,297             2,088 

320                   65 

4,387             3,527 

111,186         122,455 

31,372           29,573 

13,710           16,483 

2,559                362 

40,910           40.240 

CV70 

8,810             7.212           90,840           90,188 

3.378             2,175           24.757           32,828 

484             1,030           10,810           11.137 

3.065             3.106           38,070           37,386 

26.033           20,332 
3.302             3,028 
2,655             2,037 

11.082             8,949 

253.158 
31,730 
24.095 

117,276 

186.238 
28.466 
22,255 

82,958 

Total,  inci.  other. 

10.076             9,357 

99,047           93,853 

12,138           28,601 
12,187           12,100 

7.384             7,151           79,864           88.989 

17.973           14,874 

is.;.  >.u  ; 

144,395 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

2,318                736 
900             1,100 

1,425                   61           10,975             1.198 
242                 242             2,671             2.671 

8,059             5.458 
550                 542 

69,213 
8,848 

41.842 
6,012 

Net  remaining 

Aver,  miles  of  r'd  oper. 

1,418            —363 
59                  59 

—49           16,501 

1,183            —181             8.304        —1,472 
56                   56 

7,509             4.915 
13                   13 

60.365 

35,830 

24 
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EARNINGS. 

Freight  revenue 

Passenger  revenue. . . 

Tot.,  incl.  other  rev. 
Expenses — Maint .«.  .> 

Maim .  of  equipm't  . 

Traffic  expenses   . 

Transportation  exp 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   res  enue 

Tot.,  incl.  other  rev. 
Expenses  —  Maint.wny 

Maint  .  of  equipm't. 

Tra ffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  a eertied 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Norfolk  &  W 

Norfolk  &  Western 

—  Mon tli  of  .\fay lulu  1  to  May  31 

1916.  1916.  1916-16.       1914-15. 

4,663.028     3.466,371  46,245.806  32,796,263 


461,751 

5,293,540 

619.527 

849.04  I 

66,815 

:  .221 ,550 

C\  13.840 


393.331  5.30S.530  -1.3 11. 98' 

4,010,353  52.316,700  38,6a6",757 

.->»;;;. on  5.974.595  5,i02,S94 

721.296  9.193,206  7,571,187 

.-»(). SS2  63S.423  636.875 

1.067,645  12,918,262  11.-150.75S 

Crl3,897  0263,684  CY-106,533 


,830,308     2,475.576  29.369,480  25,228,495 


1,534,776 

168.000 
218 


22,947,220   13.-12S.262 

1,890,000     1,710,000 

3,087  781 


1.366,577  21,054.132  11,717,480 
2.013   (See  also  on  page  31) 


Northern  Pacific 

May July  1  to 

1915.  1915-16. 

3,182,193  51,030,378 

1,022,225  12,433.301 

4,650,060  69.274,653 

928.724     7,836,716 

412,214     6,788,104 

117,521     1,061,497 

1,419.626  19,149,637 

Cr57.141    Cr471.285 

2,984,390'  36.294,507 


May  31 

1914-15. 

40,375,833 

12,289,702 

57,835,879 

7,657,394 

7.033,752 

1,063,870 

17,500,453 

CY998.42S 

34.129,611 


2,949,463     1,665,670  32,980,146  23,706,267 

506,891         324,608     4,534,684     4,256,349 

483  288  4.849  3.899 


estern  System- 


Williamson  & 
Month  of  Ma  a 


1916. 

12.650 
1  ,023 

1-1.021 
1,474 

"~~4 
3,154 


1915. 

8,650 

1,02-1 

IO.0SO 

1,942 

80 

4 

2,539 


Pond  Creek 
July  1  to  May  31 


9,210 
550 


5.208 

1,871 
400 


1915-16. 

121,762 

12,1  IS 

137,594 

16.222 

636 

170 

36,007 

O.'iO 

55.544 

"827)50 
5,500 


1914-15 
90,919 
10,625 


105,193 

11,081 

701 

219 

31,990 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 
-Month  of  May July  1  to  May  31- 


1916. 

275,210 

S4.06S 

382,267 

46,933 

62,759 

7.641 

126,166 


1915. 

199,886 
78,068 

299,163 

46,201 

50,708 

7,421 

135,316 


1915-16. 

2,949,529 
967,652 

4,175,711 

503,063 

608,694 

82,694 

1,419,579 


1914-15. 
2,366,073 
930,095 

3,553,279 

488,591 

560,942 

79,842 

1,384,277 


-16.301 

5S.K92 
5,000 


8,600 
15 


4,471 
15 


76,550 


53,892 


— Northern  Pacific  System — 

Big   Fork    &   International   Falls 

Month  of  May—  July  1  to  May  31 


1916. 
4.739 
1.705 
7,173 

4.824 

275 

52 

2,682 

"8T035 


1915. 
4,934 
1,925 
8,406 
4,197 
391 
58 
3,314 


1915-16. 

71,829 

21,859 

100,852 

22,053 

3,783 

546 

33,729 


1914-15. 

87,205 

23,855 

118,903 

22,987 

5,269 

555 

36,223 


8,140 


-861 
368 


266 
430 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


2,442,087     1,340.773  28,440,612  19,446,018 
6,509  6.503 

Northampton  &  Bath 

Month  of  May July  1  to  May  31 


1916. 


•.399 


1915. 

$ 
9,7: 


Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other . 


7.652 

401 

1,159 

69 

4.466 

TT395 


14,884 

1,240 

2,675 

212 

7,965 


1915-16. 
$ 

89,649 

996 

120,207 

13,184 

20,320 

1,872 

70,763 


1914-15 

s 

80,676 
1,397 


117,725 

14,504 

29,314 

2,551 

80,161 


12,369         110,500         132,566 


1,257 
232 


2,514 
240 


9,707 
2,553 


-14,840 
2,641 


1,024  2,2' 

Ocean  Shore 

—Month  of  April July  1  to  April  30 — 

1916.  1915.  1915-16.        1914-15. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot., incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


11,079 
3.959 


12,848 
4,731 


16,476 

6,151 

3,922 

314 

6,019 


19,787 

8,929 

5,543 

468 

8,320 


112,485 
47.830 

169,218 

71.057 

41,570 

4,047 

69.604 

Cr4,500 


138,918 
62,174 


221,621 

74,358 

51,144 

4,193 

95,963 


17,742 


24,871         194,615         240,705 


-1,265 
1,353 


5,084 
1,846 


—25,396 

13,616 

1 


-19,084 
15,305 


-2,619 
53 


>,931      —39,014      —34,390 
53 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv  .—Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Unccllectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Ouachita  &  Northwestern 

—Month  of  May ■  July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 

18,514     18,092    218,606    155,525 


18,883 

7,900 

1,920 

276 

4,876 


18,101 

9,622 

2,409 

200 

5,032 


222,545 

96,305 

34,494 

2,708 

63,360 


157,739 

92,782 

32,350 

2,250 

51,157 


-1,230 
34 


-164 
33 


62,712 

38,139 

5,241 

7 

32,890 


67,193 


51,709 
6,159 


45,549 


Northwestern  Pacific 

-Month  of  May July  1  to  May  31- 


158,028 

179,963 

385,489 

55,424 

47,609 

8,127 

123,384 

Crl,642 


242,413 


97,451 

160,312 

295,588 

43,177 

45,727 

6,585 

113,649 

_Cr2J048 

213,522 


1,561,387 

1,866,278 

3,864,605 

611,449 

468.906 

60,018 

1,318,682 

Crl8,323 

2,531,897 


1914-15. 

$ 

1,225,574 

1,615,018 

3,214,835 

561,093 

458,062 

56,017 

1,265,918 

Cr38,079 

2,390,380 


143,076 

16,945 

17 


82,066     1,332,707 

15,451         187,862 

1  424 


824,455 

175,100 

124 


126,114 
506 


66,614 
400 


1,144,420         649,231 


Ocilla  Southern 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


4,269 
2,604 


4,121 
1,768 


91,173 
27,222 


60,908 
20,669 


7,296 
4,830 
2,174 
726 
3,935 


6,423 
1,708 
1,100 
415 
2,341 


124,572 

36,514 

14,600 

6,837 

46,451 


87,291 

19,371 

9,833 

4,030 

28,111 


12,444 


6,056         111,139 


66,602 


—5,147 
437 


366 
312 


13,432 
4,397 


20,684 
3.272 


—5,585 
1 


54 


9,035 


17,412 


261,920  258,399     2,808,993     2,729,876 


120,347 

12,852 

273 


40,763      1,366,718 

11,750         137.869 

1  3,327 


107,221 
907 


29,012     1,225,522 
900 


823,403 

119,191 

1,383 

702,828 


Minnesota  &  International 

-Month  of  May July  1  to  May  31 


1916. 
57,954 
17,118 
82,148 
13,512 
9,215 
484 
22,904 

48,561" 


1915. 
48,836 
13,492 
66,899 
16,444 
10,539 
509 
23,821 


1915-16. 
515,657 
191,598 
762,444 
100,728 
111.729 
5,096 
258,037 


1914-15. 
502,549 
196,514 
745,708 
123,725 
114,384 
4,644 
256,789 


53.536    501,388    525,086 


33,586 
5,361 


13,363 
3,368 


261,045 

41,875 

19 


220,621 
38,157 


28,225 
196 


9,995 
196 


182,464 


Norwood  &  St  Lawrence 

-Month  of  May July  1  to  May  31- 


19'5. 


685 


1,996 
689 


11,024 
618 
813 

2,535 

4,272 

6,751 
300 

3,758 
403 

774 

2 

1,882 


1915-16. 
$ 

61,436 

8,544 

80,595 

6,032 

7,872 

16 

23,493 


52,737 
9,279 


72,475 

7,440 

10,349 

53 

25,945 


3,419 


40,832 


49,011 


339 
200 


39,763 
2,712 


23,463 

2,485 


6,451 
18 


139 
18 


37,051 


20,978 


Ohio  River 

—Month  of  May 

1916.  1915. 


8,289 
9,391 
20,958 
7,547 
5,198 
164 
7,064 


6,204 
7,700 
16,228 
6.697 
3,427 
148 
5,570 


&  Western 

—July  1  to  May  31- 

1915-16.        1914-15 

$  S 

74,269 

97,471 


201,362 

77,418 

38,348 

1,718 

69,250 


65,755 
94,001 
185,604 
81,715 
33,639 
1,459 
64,977 


21,167 


17,215    201,399    194,066 


—209 
1,138 


—987 
860 


—37 
10,604 


—1,348 
111 


-1,847 
111 


-10,642 


—8,462 

9,718 

39 

—18,219 


Pacific  &  Idaho  Northern 


-Month  of  May 


1916. 

$ 

5,297 
3,451 


1915. 


— July  1  to  May  31 — 
1915-16.        1914-15. 


2,930 
4,177 


$ 

72,799 
38,326 


$ 

59,390 

43,323 


15,220 


17,438         203,732         181,771 


3,662 
275 


663 
275 


18,813      —24,032 
3,025  2,599 


3,387 
65 


488 
65 


15,788 


-26,631 


Paris  &  Mt  Pleasant 

-Month  of  May •  July  1  to  May  31- 


1916. 


11,878 
1,739 


5,047 
1,856 


14,003 

1,758 

1.069 

237 

3,829 

7,490 


7,412 

1,482 

366 

192 

3,209 

5,933 


1915-16. 
$ 

93,605 
24,044 
123,111 
17,652 
10,152 
3,102 
37,466 


1914-15. 

78,407 

25,075 

110,153 

22,812 

6,357 

2,776 

39,340 


74,838 


78,563 


6,512 
500 


1,479 
500 


48,273 
7,500 


31,589 
4,500 


6,012 
51 


979 
51 


40,773 


27,089 


Pere  Marquette 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


3,841,191 


Peoria  &  Pekin  Union 

-Month  of  May July  1  to  May  31- 

1915-16.        1914-1; 


81.714 


Pittsb  Allegheny  &  McK  Rocks 

Month  of  May ■ — — July  1  to  May  31 

1916.      1915.    1915-16.   1914-15. 


14.617 
1,369 
2,072 

"7",869 


4,937 
440 
961 

3",  173 


177.SSO 
21,937 
20,812 

78".338 


69,836 

6,731 
13.296 


12.073 


2,544 
836 


4.989  130,270 

"=52  — 

1.0SO     11.270 


—977 
1 1 ,974 


12,952 


9,667 

4,446 

837 

260 

2,313 


8,290 
3,560 
2,000 
369 
2,871 


125,650 

43,892 

12,274 

3,651 

29.393 


8,838 


9,452 


828 
271 


-1,161 
489 


557 


-1,651 
89 


99.455 

26.195 
1.453 
9 

24,732 


117,581 

33,772 

16.239 

4,571 

34,872 

99,086 

18,495 

3,576 

36 

14,883 


Peoria  Railway  Terminal 

-Month  of  May July  1  to  May  31- 


1916. 
$ 

8,684 
6,554 


19,640 

1,991 

2.227 

93 

9,415 


1915. 
$ 

9,380 
6,497 
19.489 
2.619 
3.029 
122 
11,706 


1915-16. 

S 

118,920 

70,145 

233.547 

26,680 

29,102 

1,658 

113,341 


1914-15. 

s 

86.932 
68.571 

189.132 

21.949 

35.015 

1,175 

112,043 


14,974 


Vt 


i; 


,657 


4.665 
1,381 


1,601 
996 


55.890 

12,116 
164 


175,192 

13.939 
11,004 


3.2S4 
11 


604 
12 


43.608 


'.934 


Pittsburgh  Shawmut  &  Northern 

Month  of  May — ■  — -July  l  to  May  :;i- 


1916. 


1915-16. 


556,363    315.40S 


July.  1916.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other „ 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Potato 

—Month  of  May 

1916.  1915. 

$ 

22,443 
350 


Creek 

-July  1  to  May  31 — 
1915-16.        1914-15. 


24,790 
285 


24,073 

9,640 

4,323 

80 

7,487 


25.665 

9,243 

5,388 

110 

6,907 


251,723 

2,875 

264,172 

96.476 

46,281 

602 

69,075 


217,194 
3,752 


228,267 
101,678 

47.538 
1,501 

66,707 


22.091 


22.363         218.509         225.522 


1,981 
250 


3,301 
125 


45.663 
2,750 


2.744 
1,375 


1,731 
63 


3,176 
53 


42.913 


1 ,369 


Quanah  Acme  &  Pacific 

-Month  of  May —July  1  to  May  31- 


1916. 

$ 

18,241 
3,549 


23,682 

5,665 

1,671 

268 

6,340 


1915. 

9> 
16,644 

3,810 
22,006 

3,186 

1,038 
155 

5207 


1915-16. 

$ 
218,753 

49,770 
288.440 

41,048 

22,574 
3,296 

70,314 


1914-15. 

$ 

226,135 

_4  8^653 

29~1  ,994 

29,881 

20,421 

2,678 

65,288 


15,398 


10,922         153,219         135.104 


8,283 
1,000 


11,084 
750 


135,220 
13,400 


156,890 
10,354 


7,283 
90 


10,334 
90 


121,820         146,536 


Reynoldsville  &  Falls  Creek 

—Month  of  May July  1  to  May  31 

1916.      1915.    1915-16.   1914-15. 

8,185     5.688     82,750     61,716 


8,359 

1,157 

466 

37 

2.009 


5,794 

1,282 

930 

37 

1,612 


4.051 


3,701 


4,308 
94 


2,093 
94 


4,214 

24 


83,591 

14,448 

9,101 

870 

21,509 

49,976 

33,614 

1,034 

_1 

"327579 


62,609 

13,826 

5,784 

869 

18,512 


43,130 


19,479 
1,034 


Rio  Grande  &  Eagle  Pass 

-Month  of  May— — ■  —July  1  to  May  31- 


1916. 
S 

12,168 
569 


17,672 
706 


13,211 

2,064 

1,927 

52 

2,315 


18,896 

1,795 

2,831 

29 

2,273 


7,116 


8,559 


6,094 
608 


5,486 
28 


10,336 
465 


9,871 
28 


105,554 

6,890 

116,276 

20,331 

26,626 

875 

20,532 

77,523 

38,753 
5,709 

33,043 


90,664 
7,563 


102,018 

22,670 

25,319 

114 

18,091 


78.6-18 


23,370 
5,234 


18,136 


Rutland 

-Month  of  May July  1  to  May  31 


1916. 


228.073 
90.723 


363,103 
32,370 
59,166 
10,754 

123,157 


1915. 

t 

181,913 

87,060 

306,432 

37,024 

46,874 

8,011 

112,164 


1915-16. 

$ 

2,005,627 

1,104,576 

3.545,476 

409,000 

585,889 

101,304 

1,235,389 


1914-15. 
S 

1,753,512 

1,037.132 

3,176,191 

377,143 

540,766 

91,495 

1,247,325 


233,519         210,592     2,410,394     2,332,844 

95,840     1,135,082         843,346 
16,874         187,679         187,591 
92  16   125 

112,368  787874         947,386         655^629 

468  468  (See  aslo  on  page  32) 


129,583 
17,215 


Louis  Southwestern 

May July  1  to  May  31- 


256,634    194.398 

46,831     37,582 

107        16 


3,191,750  2,174,624 

345,718    368,316 

2 ,344      1 ,050 


209,696 
943 


156,798 
943 


2.843,687  1.805,256 


St  Louis  Transfer 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


1 ,05.= 


3,141 


65.69S 


52,141 


Prescott  &  Northwestern 

Month  of  May July  1  to  May  31 


1916 

$ 


,580 
294 


8,470 
3,091 
1,108 
535 
2,933 


8,458 


11 

596 


—584 
33 


1915. 

$ 

11,898 

286 

12,463 

1.621 

2,107 

250 

2,426 

6,802 

•  5,661 
809 


4,851 
33 


1915-16. 

$ 

102,613 

3,876 

111,072 

24,107 

17,725 

4,714 

36,222 


1914-15. 

$ 

'5,386 
3,633 


82,512 
16,574 
13,873 
1,966 
25,317 


91,081 


67.407 


19,991 
3,186 


15,105 
2,809 


16.804 


12,295 


Raritan  River 

Month  of  May July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 


35,737 
6.527 


25,912 
1,505 


45,624 

4,223 

6,168 

414 

13,868 


28.584 

1,240 

1,273 

332 

5,462 


376,415 
55,331 

456,404 

32,841 

46.590 

3,982 

122,668 


197,553 
12,373 


225,488 
24,718 
20,342 
3,654 
49,969 
O240 


26,786 


9,734    227.048    115,538 


18,837 
1,300 


18,850 
1,000 


17,537 
22 


17,850 
22 


229,356 
12,200 


217,156 


109,950 

11,000 

4 


Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 

-Month  of  May July  1  to  May  31- 


1916. 

205,444 

95,831 


340,778 

28,147 

34,461 

3,400 

93,328 


1915. 
174,295 

79,911 
293,014 

24,140 

29,359 
3,641 

86,886 


1915-16. 

1,582,720 

1,030,206 

3.012,349 

226,256 

334,509 

38,214 

959,858 


1914-15. 

1.368,622 
905,760 


2,632,504 

238.338 

334,958 

39,867 

953,944 


171,401         156,594     1,683,171     1,697,281 


169,376 

11,401 

42 


157,932 

87 


136,419 

9,686 

34 

126,699 

87 


1,329,177         935.223 

96,737  79,088 

306  197 


1.232,133         855.937 


Rock  Island  Southern  Railway 

—Month  of  May July  1  to  May  31- 


9,896 
10,447 


3,978 
9,428 


21,441 

3,016 

2,561 

340 

5,789 


14,650 

2,027 

2,385 

668 

6.265 


1915-16. 

$ 

114,659 

115,685 

241,641 

39,752 

30,281 

6,741 

74,746 


1914-15. 


117,305 
114,478 


243,190 

32,660 

28,038 

6,138 

77,660 


12,814 


12,397         162.282         155,838 


8,627 
920 


2,253 
935 


7.706 
62 


1,318 
62 


79,359 
10,123 


69,235 


87,352 
10.290 


77.062 


St.  Louis  &  Hannibal 

-Month  of  May ■  July  1  to  May  31- 


1916. 

S 

11,150 
5.548 


18,551 

6,197 

3.541 

452 

6,376 


1915. 

S 
11,607 

5,808 
19.011 

8,819 

2,413 
223 

6,408 


1915-16. 

$ 

139,028 

65,098 

225.256 

62,724 

31,735 

4.393 

84,990 


1914-15. 

$ 
137,532 
64,315 


221,381 

71,137 

29,010 

2.523 

77.235 


17,517 


18,706         194,755         191.221 


1,034 
635 


305 
568 


398 
103 


-263 
103 


30,500 

7,051 

108 

26,341 


30,160 
6,985 


23,175 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 

—Month  of  May July  1  to  May  31 — 

1916. 
216,094 
67,009 


3,663 

16,929 

33 


437        400,855    —115,556 

15,022         194,518         162,183 

59  803  9S3 


-13,299 
810 


—14.6-14         205,533    —278,723 
810 


St  Louis  Troy  &  Eastern 

Month  of  May- July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


20,903 

"227730 

2,329 

6,912 

259 

3.219 

TiTBTl 


19,446         31*5,455         265,223 


20,410 

1.7-10 

4,782 

69 

3.156 


319,055 

2  1 ,252 
83,062 

2.103 
46.609 


269.216 

2  1 .28  1 

75,545 

772 

48,084 


8,119 
1 .660 


11,785        179,688 

140,266 
13,594 


8.625 
1,200 


94,564 

13.200 


6.459 
25 


7,425         126.67 
25 


SI  ,36  1 


Pullman  Railroad  Co 

-Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 

$  S  $  S 


13,432 

592 

1.672 

65 

5,014 


6,248 
1,029 
1,714 
104 
3,287 


124,508 

5,440 

17.302 

690 

49,205 


80.816 
14.312 
19,423 
685 
42.651 


7.970 


6.851 


5,462 
1 ,623 


-602 
626 


80.327 

44.180 
12,099 


85,518 


—4.701 
10,141 


3,839 


-1,229 

4 


32.080      —14.842 


Ray  &  Gila  Valley 


-Month  of  May- 


1916. 


51,719 
785 


53,578 

4,002 

5,775 

113 

5,357 


1915. 
$ 

47.420 

455 

48.147 

3,744 

8,918 

145 

3,402 


-July  1  to  May  31 

1915-16.        1914-15. 


S 

498.086 

6,344 

514,092 

42,195 

72,846 

1.862 

56,226 


S 

347,674 

4.841 

356.815 

22,185 

64,203 

1.179 

33.016 


15,626 


16,534         176.748         124,064 


31,612 
2,712 


337.344 
10,220 


232,750 

19,770 


37,191 
6 


28,900 
6 


327,123    212.979 


ington  System- — 

Washington 

Month  of  May 


1916. 

67,492 
54,528 


159,178 

17,954 

22,400 

1 ,334 

43,274 


1915. 

48,849 
39,013 
118,833 
14,614 
15,660 
1 ,368 
40,983 


Southern 
-July  1  to  May  31- 
1915-16.        1914-15. 


528,967 
586,985 
1,462.679 
164,387 
175,555 
15,191 
454,413 


399,128 
444,405 
1,148,033 
140.623 
164.735 
16.041 
456,607 


90.462 


68,716 

4,532 

11 


80,673  864,817  835,842 

38,159  597,861  312.191 

3,757  43,627  36.455 

2  31  163 


34,399    554.203    275.572 


64,172 

35    

Roscoe  Snyder  &  Pacific 

-Month  of  May z^V XJ°  ^.aJi  ?\~ — 


1916. 
$ 

8,599 
933 


1915. 


11,220 
762 


1915-16.        1914-15. 


10,172 

1,641 

775 

945 

2,529 


12,358 

1,315 

974 

1,009 

2,578 


6,399 


6,346 


137,514 
12,484 

155,748 

25.620 

5,009 

10.062 

31.227 

78,024 


3,772 
313 


6.011 
263 


723 


3,459 
49 


5,748 
49 


73,978 


156,458 

9,943 

171,679 

25,355 

5.172 

1 1 ,386 

31,173 

78,919 

92.760 
2,762 

89,997 


St  Louis  &  O'Fallon 

—Month  of  May -July  1  to  May  31 

1916.  1915.  1915-16.       1914-15. 

e>  oj  C  <tt 

11,158  11,739         206,791         158,499 


11,991 

159 

CY2, 446 

12 

2,125 

"17284 


13,066 

1,178 

4,373 

51 

1.746 

"87173 


217.659  168.515 

15,023  10,373 

43.249  44,370 

488  446 

25.891  21,786 


96,128 


10,706 
1,000 


4,892 
1,000 


121.531 
11,000 


87,121 

81.394 
11.347 


9,706 


3,892         110.531 


70.046 


Total  Comoany 
-Month  of  May- —     — July  \Jo  May  31— 


1915.  1915-16. 

574,840     8,474,357 

142,288     2,032,063 

0,559  11,265.019 

70.550     1.289.001 

2,036.209 

171.88.-! 

3.455.372 
102.292 


260,297 

63,760 

140 


196,397 
1,753 


151,871 
37,501 

291.087 
19.801 

575.723 

194,835 

52.604 

75 

142,154 

1.753 


7,672,413 

3.592,605 

540.236 

3.147 


1914-15. 
7,297,074 
1,872,161 
9,814.197 
1.499,145 
1,923,422 
412,807 
3.510,463 

114,493 

7,755.130 

"2/059.068 

530,499 

2.033 


3,049.220     1,526,533 
(See  also  on  page  32) 


St  Paul  Bridge  &  Terminal 

-Month  of  May July  1  to  May  31 

1916.      1915.    1915-16.   1914-15. 

$        $        •£        *s 


20,351 

3,580 
1 .653 

3,383 

1,483 

7,736 

<Y8 

13,920 

6,231 

C  -31 

11,635 

6.431 
1,189 

5.605 
1,001 

57241  ~ 

4,693 

265,417 
34,424 

18.216 

10 

99.510 

(V2 14 

105,085 

15.260 

80.816 


210.795 
16,512 

77".§56 

(  Y03 

128.018 

81.877 
12.08  1 


69,793 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  oquipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  in v  .—Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Salt  Lake  &  Los  Angeles 

-Month  of  April T^H4nA  t0  APT}1.  ?°J — 


1916. 
$ 

3.304 
3.017 


6.429 
1.103 
1.302 
797 
1,333 


5.172 


1,256 
383 


1915. 
$ 

2,446 
2.926 
5.375 
1.378 
2.062 
411 
1.441 

5.934 


1915-16. 
S 

24,994 

73.873 

101.136 

5.807 

11.030 

2.967 

20,547 


1914-15 

I 

17.186 

50,975 


70.158 
4,528 

15.552 
3,215 

20.958 


47,410 


49,717 


—558 
400 


53.725 

3,799 

104 


20,440 

4,046 

27 


873 
14 


—958 
14 


49,820 


16,366 


San  Diego  & 

-Month  of  May- 


1916. 
$ 

9,085 
4.230 


1915. 

$ 

8,330 
9,710 


Southeastern 

— July  1  to  May  31 
1915-16.        1914-15 
$ 

93,668 
98,367 


$ 
152,655 
111,108 


14.235 

2,585 

3,612 

485 

6,255 


20,088 
9,827 
4,412 
1,053 

11,498 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  forinv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffi  c   expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freigh  t  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Bxpenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


212.408 
53.225 
42,211 
10,436 
99,971 
CY472 


286,860 

88,503 

56,821 

6,950 

130,657 

01,599 


15,372 


31.761         240,309         316,110 


San  Antonio  & 

-Month  of  Ma 


265,648 

55,922 

47,432 

7,180 

144,702 
Crl03 


256.836 

66,021 

60,531 

6,618 

138,885 

CV117 


Aransas  Pass 

July   1  to  May  31 

1914-15. 

S 

2,321,683 

937,340 

3,513,941 

762,233 

677,113 

72,135 

1,704,034 

Cr457 


3,589,944 

729,440 

593,029 

73,337 

1,613,397 
Crl,942 


267.996    284,116  3,142,341  3,344,466 


-27,279 
14,076 


447,602 

174,104 

632 

—13,549   —41,364    272,866 
724       724 


—2,348 

11,000 

201 


169,474 

142,385 

819 


26,269 


San  Joaquin  &  Eastern 

-Month  of  May- — ■  — -July  \_  to  May  31- — 


1916. 

$ 

2,656 
1,031 
3,724 
4,010 
1,804 
439 
1,594 

8,425 


-1,137 

1,582 


-11,673   —27,900   —20. 250 

1,500     16,614     16,652 

2        2         6 


-13,176 
75 


-45,910 


—4,700 
CV4.792 


02 
55 


1915. 

$ 
2,582 

984 
3,611 
1,527 
1,419 

335 
1,618 

5,677 

-2,066 
1,951 

-4,017 
55 


1916-16. 

$ 

20,966 
10,691 
34,223 
32,822 
15,618 

5,996 
22,300 


25,328 
12,340 


San  Antonio  Uvalde  &  Gulf 

-Month  of  May July  1  to  May  31- 


1916. 

$ 

60,280 
11,207 


77,145 
6,388 

13,051 
1,874 

27,068 

51,709 


191; 

$ 

47.690 

10,145 

61,852 

6,661 

4,313 

1,583 

27,493 


1915-16. 

$ 

348,608 

130,421 

530,294 

67,308 

66,723 

19,372 

245,302 


1914-15. 

$ 

275,143 

103,150 

417,388 

76,193 

57,271 

13,397 

222,860 


43,550        435,889         405,348 


25,436 

2,008 

2 


18,301 
1,700 


94,404 

21,559 

31 


12,040 

17,996 

124 


23,426 
316 


16,601 
316 


72,812         —6,080 


San  Pedro  Los  Angeles  &  Salt  Lake 

Month  of  May ■  — ;</w'j/_l  to  May  31- 


40,264 
15,837 
11,890 
3,678 
18,850 


82,714 

-48,491 

7,285 

1 


57,998 


-17,734 

21,466 

293 


-55,778       —39,494 


Sandy  Valley  &  Elkhorn 

-Month  of  May July  1  to  May  31- 


1916. 

$ 

23,159 

_  2J692 

26,668 

2,345 

3,657 

245 

4,796 

11,461 


1915. 
$ 

21,264 
2,425 
24,281 
1,371 
7,418 
65 
4,032 


1915-16. 

$ 

249,615 

26,607 

284,330 

25,563 

84,378 

1,374 

54,099 


1914-15. 


152,834 
20,874 


179,521 

13,931 

85,823 

515 

39,625 


13,117         168,932         143,281 


15,207 
2,140 


11,164 
1,085 


13,067 
30 


10,078 
30 


115,398 
15,644 


99,753 


36,240 
11,945 


24,294 


Sheffield  &  Tionesta 

-Month  of  March •  — July  1  to  March  31- 


1916. 


1915. 


8,344 
1,160 


1915-16. 
S 


11,179 

2,167 

819 

77 

3,794 


9.104 
1,382 

76,755 
12,115 

11,306 

1,721 

789 

75 

2,770 

95,468 
16,590 
10,585 
1,066 
29.115 

67,732 
13.058 


87,104 

15,676 

7,516 

1,097 

24,244 


7,164 


6.280 


4,015 
520 


5,026 
423 


61.715 

33,753 
3,083 


53,903 


33,201 
2,497 


3,495 
41 


4,603 
41 


30,669 


30,204 


South  Dakota  Central 

-Month  of  April July  1  to  April  30 


Savannah  &  Northwestern 


-Month  of  May 


1916. 


6,877 
3,043 


11,742 
4,945 
3,145 
1,072 

7,957 


1915. 

$ 

5,334 
3,049 
9,489 
3,804 
2,419 
790 
6,519 


-July  1  to  May  31- 
1915-16.        1914-16. 


121,523 
39,922 

180,627 

36,358 

34,634 

7,887 

89,071 


$ 
107,282 

45,784 


169,836 

35,377 

25,589 

7,850 

90,560 


19,258 


16,681         190,869         185,436 


-7,516 
800 


-7,191 
900 


-10,242 

9,300 

192 


—  15,600 

6,990 

18 


—8,316 
108 


-8,091 
108 


-19,734      —22,608 


Sierra  Railway  of  California 

—Month  of  May ■  ■ July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


28,360 
5,317 


35,129 

6,197 

3,233 

347 

6,224 


16,571 
5,863 

246,402 
59,378 

24,124 

4,933 

2,512 

341 

6,205 

321,974 

55,924 

26,780 

3,954 

65,060 

218,164 
90,236 


323,144 

61,685 

28,111 

4,019 

75,499 


17,222 


15,244 


17,906 
1,700 


1,700 


156,341 
18,025 


186,263 


136,880 
18,544 


16,206 

75 


7,180 
75 


138,316    118,336 


South  Georgia 

-Month  of  May ■  July  1  to  May  31 

1915-16.        1914-15. 


EABNFNGS. 

Freight  revenue 

Passenger   revenue 

_  Tot.,  incl.  other  rev. 
Bxpensea — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Or 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver .  miles  of  rd  oper. 


1916. 

$ 
693,788 
244.259 


1915. 


1915-16.   1914-15. 


1,025,543 

97,784 

126,832 

31,792 

271,400 

264 


6,345,156 
2,836,303 

856,689  10,162,211 
97,914    969,489 


539,685 
246,024 


100,377 

27,883 

253,300 


1,454,675 

357,423 

2,896,256 

22,990 


5,512,570 
2,293,623 
8,579,185 

834,100 
1,289,907 

354,345 
2,784,495 


563,115    516,375  6,087,539  5,631,201 

"  4,074,671  2.947,984 

529,616  472,648 

985  599 


462,427 

49,228 

149 


413,049 
1,154 


340,313 

46,034 

20 

294,259 
1,131 


3,544,069"  2,474,736 


Seaboard  Air  Line 

Inc.  Carolina  Atlantic  &  Western 

Month  of  May ■  — -Julyl_  to  May  31 


1916. 

1,515,123 

362,390 


1915.  1915-16.        1914-15. 

1,245,563  15.639,581   13,571,872 

361,301     4,676,737     4,332,675 


2.085,323 

255,907 

302,854 

72,930 

697,700 

Crl37 


1,817,389 

22,604,184 

20,103,616 

199,047 

2,684,854 

2,307,948 

261,431 

3,196,749 

2,963,290 

63,316 

754,897 

709,045 

667,669 

7,543,696 

7,379,894 

0137 

2,258 

1,408,412     1,257,953   15,000,646  14,093,896 


676,911 

101,281 

504 


559,436 

90,001 

792 


7,603,532 

1,079,116 

6,970 


6,009,723 

1,000,912 

8,511 


468,643 
3,447 


6,517,443     5,000,294 


575,126 
3,449 

South  Buffalo 

-Month  of  May - — zrlVfyA  to  May  31-— 


1916. 

S 
43,743 


94,166 

8,099 

9,276 

176 

38,741 


1915. 

S 
29,281 

54,895 

5,768 

6,843 

233 

22,751 


1915-16. 

S 
426,208 


802,313 

84,358 

96,873 

1,751 

357,253 


246,663 

252 

421,707 

53,174 

70,077 

2,627 

186,995 


57,709 


36,979         565,394        332,526 


36,456 
1,500 


17,915 
1,200 


236,919 
13,766 


89,180 
13,655 


34,956 
36 


16,715 
36 


223,153 


75,524 


Spokane  International 

-Month  of  May -July  \J°  M\aJ>.  31." 


49,687 
11,384 


1915. 

% 

46,678 
9.664 


64,091 

11,318 

6,290 

2.520 

23,203 

46,486 


58,816 

11,228 

4,640 

2  044 

19,911 


1915-16. 
$ 

506,404 
130,722 
669,569 
103,511 
60,019 
24,52') 
225,590 


1914-15. 

$ 
516,414 
144,806 
694,975 
121,021 
51,809 
24,699 
230,617 


40,968    451.028    466,486 


17,604 

3,416 

501 


17,848 
4,107 


218,541 

35,163 

1,657 


228,488 

47,256 

127 


13,685 
163 


13,740 
163 


181,720    181.104 


Standard  &  Hernando 

-Month  of  May Z'li'bl  J-  t0  *Ia'~'  31~ 


110,466 
554 


33,506 
556 


Stanley  Merrill  &  Phillips 

-Month  of  May- July  1  to  May  31- 


1915. 


7,668 
649 


8,684 
1.934 
2,702 
229 
2,920 


7,721 
681 
8,783 
5,866 
2,254 
191 
2,608 


1915-16. 

$ 

81,125 
11,165 
96.314 
19.4*1 
23,753 

2,312 
35,621 


1914-15. 

% 

91,866 
11,915 
107,115 
26,160 
35,566 
2,422 
35,436 


8,143 


1 1 .255 


85,012         103.345 


540 
197 


-2,471 
199 


11,301 
2,187 


3,769 
2,398 


343 
51 


-2,671 
51 


9,114 


1.370 


1,308 

10 

1,359 

163 

811 

30 

811 


1915. 
$ 

355 
12 

40S 
235 
596 

"483 


1915-16.        1914-15. 


29,895 

260 

30,611 

3.275 

7,405 

60 

13,061 


20,295 

533 

21.405 

5,748 

12,183 

60 

12,402 


42.944 


Sugar  Land 

Month  of  May- -July  1  to  May  31 


1916 

S 
18,880 

70 

19,317 

2,863 

723 

384 

2,121 

8,476 


10,840 
569 


10,271 
32 


1915. 

$ 
22,781 

5 

25,010 

1,913 

1,523 

270 

1,626 

7,392 

17,618 
331 


17,286 

32 


1915-16. 

$ 

167,751 

1 ,730 

178,340 

21,788 

8,538 

4,122 

20,647 

81 ,094 

97.246 
3,884 

93,361 


1914-15 
$ 

140.691 
661 

14~5"053 

15,269 

12,689 

1,956 

18,582 

61,227 


83.S26 
2,528 


81,297 


1.847 


25,203 


31.869 


— 4S7 
1,547 


-937 
631 


5.408 

7,847 


-10,464 
6,945 


-2,035 
34 


—  1,568 
34 


-2.139      —17,410 


Sumpter  Valley 

-Month  of  May ■  — -July  XJ°  M.1SL  ?i~ — 


1916. 

$ 

30.653 
4,091 


36.338 

10.005 

2 ,856 

199 

10,850 


1915. 

S 

20.518 
3,710 
25.0  10 
5,912 
2,495 
MS 
8.426 


H16-16. 
S 

2  42.173 
39.159 

302,507 
64,021 

32.256 

■)  -iv^.l 

100,726 


1914-15. 
S 

218,331 

38.010 


85.067 

20.000 

2.122 

80.002 


25.833 

10.505 
S50 


9.654 
80 


18.501    809.261    215.201 


7,357 
800 


6,557 

80 


93,245 
9.453 


83.792 


59  :  10 

10,610 


10.120 


JlfLY,  1916.] 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

Sunset  Railway 

Month  of  May—  July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

23,970           17.629         276,065        232,480 
1,142             2,009           17,350           49,712 

26,544           20,816         299,452         295,947 

3,553             4,355           35,595           51,271 

3,262             3,500           35,341           46,042 

46                   99                 517                 580 

9,591             8.605           91,539         120,951 

Crl6                Cr6              071 

17.035           17,051         169,623         225,107 

Susquehanna  &  New  York 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

#                   S                   S                  ft 

23.714           15,783         238,486         177,559 

2,688             2,765           28,570           31.657 

26,683           18.573         270,003         211,425 

4,696             4.156           51,660           45,360 

5,011             3,591           60,687           53.397 

879                640             8,778             7,668 

9,416             7,095           91,430           81,110 

Tampa  Northern 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

1              $              s             I 

6.019             6,500           73,767           76,136 
1,662             1,497           17,751           17.481 
8.640             8.774         101,443         102,830 
1,787             1.890           23.770           19,898 
2,628             2,930           30,123           30,598 
6                     7                 114                 156 
3,900             3.198           40,095           37,423 

Total,  incl.  other. 

20.787           16.453 

5,896     y       2,119 

50                450 

220.009         194.749 

49,993           16,676 
2,950             4,950 

8,873             8,453 

100.168 

1,275 

20,941 

2 

93.465 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  rwy.  rev. 

9,509 
1,678 

3,765         129,828           70,840 
2,475           18,253           27,225 
.    ...              1,503             .-    - 

—  232                320 
1 ,974             1 ,200 

9,365 

19,559 

14 

Net  remaining. 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Tfcansp .  for  inv. — Cr 

7,831 
62 

Tenne 

■ — —Month  o 

1916. 

$ 

6,892 
1,559 
9,867 
4,215 
1,379 
527 
4,025 

10,902 

—  1,034 
770 

1,290         110,072           43,615 
62 

ssee  Alabama  &  Georgia 

f  May July  1  to  May  31 ■ 

1915.          1915-16.        1914-15. 

2.833           63,563           36,888 
1.439           18,696           16,369 
5,346           94,418           64,075 
3,305           47,679           30,642 
1,098           13,096           11,016 
488             4,941             5,268 
2,884           39,522           34,055 

5,846             1,669           47,043           11,726 
68                   68 

Tennessee  &  North  Carolina 

—Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

8,988             7,310           99,298           83,409 

3,073             1.783           31,258           17,921 

13,623             9,336         138,551         103.968 

2,681                 981           18,932             8.593 

432             1,311             7,405             4,039 

18                   19                 118                 146 

2,564             1,825           31,002           20,366 

—2,207            —879 
62                  62 

Tennessee 

Month  of  May 

1916.             1915. 

$               s 

112,331           84,830 
33.818           32.490 

154.128         124.760 

23,000           27,632 

20,110           13,247 

6,295             4,811 

50,539           45,128 

—19,668 

)  Central 

— July  1  to 
1915-16. 

S 
1,048,464 
344.522 

1,479,186 

289.613 

207,933 

63,655 

542,999 

CY114 

1,178.049 

301,136 

51,751 

606 

248,779 

Termina 

— July  1  to  i 
1915-16. 

$ 

11.699 
164,265 
17,147 
11,749 
2.402 
45,614 

—10,209 

May  31 

1914-15. 

$ 
928,033 
349,646 
1.363,094 

326.527 

178.443 

59.621 

535.258 

CY138 

Total,  incl.  other. 

8.289         113,329           88.276 

7,207             5,105 

73,352           47,756 

65,199           56.211 
4,933             3,264 

107,086           98,300 

47,042           26,460 

4,683             4,481 

49                     5 

1,175.465 

Net  from  railroad 

Taxes  accrued.. 
Uncollectible  rwy.  rev. 

—2,943      —18,911       —24,200 

706             8,071             8,156 

14 

6,416             4.230 
460                 375 

187,629 

49,233 

135 

Net  remaining.  _    .. 
Aver,  miles  of  r'd  oper. 

—1,805 
95 

—3,650      —26,982      —32,371 
97 

Terminal  Railroad  Associ 

tailroad  Association  of  St  Louis 

f  May July  1  to  May  31 

1915.           1915-16.        1914-15, 

2,212             2,776             2,062 

212,568     2,857,682     2,475,296 

17.096         338,131         201,016 

15,885         167,172         140,603 

891             9,954           10,087 

73,534         914,735         869,151 

5,956             3,854 
37                   37 

ation  of  St  Louis 

St  Louis  Merchants' 

Month  of  May ■  — 

1916.             1915. 

380                 179 

186,810         141.433 

32,533           19,219 

10,818             7,941 

836                 778 
85,068           68.066 

60,266           52,947 

42,309           21,974 
293.               293 

Texas  City 

Month  of  May 

1916.             1915. 

710             1,817 

138,259 

EARNINGS. 

Freight  revenue 

Passenger    revenue 

Terminal  I 

Month  o 

1916. 

266 

279,945 

43,131 

17,375 

928 
81,451 

146,321 

Bridge  &  Terminal 

— July  1  to  May  31 

1915-16.        1914-15. 

2,889             1,915 

2,066,627     1,679,584 

282,668         212,713 

100,300           81,844 

8,779             8.608 
925,542         847,933 

Ll 

May  31 

1914-15. 

$ 

28,741 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

10,480           12,107 

1,324             2,071 

797             1 ,402 

236                 143 

3,138             4,150 

163,858 

40,292 

15,006 

1.647 

50,218 

Total,  incl.  other. 

111,547     1,481,199     1,278,319 

135,357         101,499 

51,452           39.934 
7,600             6,540 

1,389,179     1,219,932 

6,684             8.887 

3,796             3.219 
801                 705 

96.035 

68,230 
9,669 

123,575 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

133,623 

27,485 

101,020     1,376,483     1,196,977 
28,169         297,671         314.173 
9          

677,447         459,652 

95,997           76,648 

10                   14 

40,283 
6,656 

Net  remaining 

Aver,  miles  of  r'd  oper. 

106.138 
36 

72,851      1,078.801         882,803 
36 

43,852           33,394 
9                     9 

581,439         382,988 

2,995             2,514           58,560 
6                     6 

Texas  Mexican 

Month  of  May July  1  to 

1916.             1915.          1916-16. 

$                    $                   S 

25,005           21,016         235,905 

6,305             7,104           95,195 

37,154           36,278        391,674 

7,263             5,406           75,694 

177                232             3.263 

765                579             8,687 

15,608           15,526         147,357 

33,627 

EARNINGS. 

Frei  ght  revenue 

Passenger   revenue 

Month  o 

1916- 

989,627 

333,209 

Texas  &  Pacific 

f  May July  1  to  May  31 

1915.           1915-16.        1914-15. 

917.190   12,440,128  11,55S,208 

292,977     3,920.232     3,743,300 

1,322,573  17,698,021   16,623,719 

189,672     1,927,179     1,778,781 

240,875     2,763,129     2,626,362 

38,654         420,120         406,025 

653,795     6,896,508     7,271,803 

C/312           19,985           10.793 

1,173.405  12,697,615  12,651,318 

Weatherford  Min  We 

Month  of  May 

1916.             1915. 
5.657             5,517 
4,629             4,308 
11,196           10,627 
1,935             2.005 
1,072                 822 
1,704                 173 
15,640             3,467 

Is  &  North  Western 

— July  1  to  May  31 

1915-16.        1914-15. 

63,641           70,528 
45,862           49,797 

May  31 

1914-15. 
% 

163,820 
92,184 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp .  for  inv . — Cr 

1,433,073 
123,413 
282,211 
41,935 
619,168 
03.029 

1.126.686 

306,386 

72,000 

432 

120,669         130,067 

27,812           27,018 

7,970           10,127 

1,917             1.993 

51,506           38,084 

13          

96,253           84,869 

24,415           45,198 
6,758             7,142 

295,388 

71,387 

2,279 

6.698 

135,323 

Total,  incl.  other- 

19,457             7,220 

25,500           23,025 

256.065 

233.349 

Net  from  railroad 

Taxes  accrued .. 

Uncollectible  rwy.  rev. 

149,167     5.000,406     3,972,400 

72,000         848,438         768,136 

575             4,326             4,751 

—8.260             3,406 
497                 890 

11,654           13.253 
1,971             1,250 

135,608 

18,855 

103 

62,038 

13,750 

12 

Net  remaining     .  . 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

233,954           76,592     4,147,641     3,199,518 
1,944             1,943 

Texas  Midland 

Month  of  May July  1  to  May  31 

1916.             191.5.          1915-16.        1014-15. 

&                  s                  %                 % 

25.585           15,013         385,140         352,620 

10,359             9.393         125,675         140,517 

39,370           27,353         546,213         528,144 

9.724             6,621         126,287         105,807 

7,581             5,757           74,461           65,067 

1,435             1,064           14,448           17,248 

15,021           16.419         183,257         213,637 

—8,758             2,515           17,656           38,055 
41                   41 

Texas  Oklahoma  &  Eastern 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

Si                                            %                                           Si                                           % 

15,790           23,915         167,246         226,505 

2.168             1,723           20.410           18.576 

18,548           25,983         240,512         248,488 

1,699             8,240           16,053           70,558 

994             3.352           20,686           37,615 

254                 167             2,407             1,963 

1,663             5.351           39,103           58,228 

9,683           12,003         116,650           48,276 
161                 161 

Texas  Southeastern 

Month  of  May July  1  to  May  31- — 

1916.             1915.          1918-16.       1914-15. 

s»               $               s               s 

8,431           16,044         125,318         103,635 
582                 290             5.976             5.107 
9,142           16,512         133,537         110,851 
1,978             2,786           28,897           26,193 
2,181             1,432           28,751           24,196 
123                 124             1,222             1,252 
3,993             3,295           41,391           32,880 

Total,  incl.  other . 

36,483 

2,886 
2,500 

32.761         428,327         432,067 

5,782           19,624 

12,766             6,359 
196                231 

.    135.067         182,690 

8,697             7,930 

444             8,582 
300                 191 

103.759 

89.247 

Net  from  railroad 

Taxes  accrued 

Unoollectible  rwy.  rev. 

—5,407         117,885           96,077 
2,000           24,500           20,800 

105,445           65,798 
2,125             2,550 

29.778 
2,272 

21,603 
2,125 

Net  remaining. 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freignt  revenue  . 

Passenger   revenue 

386 
125 

Month  o 

1916. 
$ 

17,780 

952 

18,882 

3,583 

3,645 

363 

7,334 

15,474 

3,408 
600 

—7,407           93,385           75,277 
125 

Tionesta  Valley 

f  May July  1  to  May  31 

1915.          1915-16.        1914-15. 

17,339        198,931         183,096 

852             8,998             9,742 

18.409         209,809         194,654 

3,238           34,015           32,247 

2,151           27,079           23,662 

822             2.712             3,145 

6,519           76,826           76,803 

12,569             6,127         103,320           63,247 
24                   24 

Toledo-Detroit 

Leased  by  Detroit  Toledo  &  Ironton  RR.  Co. 

Month  of  May July  1  to  May  31 ■ 

1916.             1915.          1915-16.        1914-15. 

8,475          8,475          

1,301           1,301           

144             8,390 
87                   44 

Toledo  St  Lou 

Month  of  May 

1916.             1915. 

$                     $ 

464.468        329.963 

30.012           27.674 

523.873        384,700 

62.591           44,080 

69,630         102.2s:? 

16,749           15.898 

156,063         136,455 

Cr78          ...    .. 

27,505 

is  &  Wes 

—July  1  to  j 

1915-16. 
$ 

4,508,070 
339,917 

5.146.789 
610.539 
751,294 
1  VS. 543 

1,696,114 
Crl.467 

3.326,933 

1,819,855 

200,941 

230 

19.478 

stern 

May  31— 

1914-15. 

$ 

3,639.213 

29S.SS3 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv.— Cr 

10,249          

913          

701           

276          

2,974               

10,249          

913          

701          

276          

2,974          

4.232,419 

499. sir, 

747,537 

182,080 

1,640,708 

Total,  incl.  other- 

13,580         146.768         142,061 

5,241           

5,241           

312,969        306,767 

3.160,819 

Net  from  railroad 

Taxes  accrued.      

Uncollectible  rwy.  rev. 

4,829           63,040           52,592 
400             4,900             4, 10C 

5.007          ..    ... 
120          

5,007          

120          

210,903           77.933 

20,600           17,864 

230          

1,071.599 

244. 70S 

Net  remaining 

Aver,  miles  of  r'd  oper. 

2,808              4,429           58,140           48,492 
84                   86 

Toledo  Terminal 

Month  of  May July  1  to  May  31 

1916.             1915.          1916-16.        1914-15. 

$                      $                      £                      $ 

4.887          4,887 

61           

Tonopah  &  Goldfield 

Month  of  May July  1  to  May  31 

1916.             1915.          1915-16.        1914-15. 

45,902           41.195        490,696        498.074 
8,163             8,141           78,512           85,970 

59.116           52,410         619,363         623.935 
4,671             4,437           59,325           59,754 
6,531             7.437           72,243           71.681 
1,686             1,756           20,235           19.777 

13,379           12,143         143,408         153.758 

190,073           60.069         161,868        826,891 
450                 450 

Tonopah  &  Tidewater 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

1916.             1915. 
$                    % 

36.920           25.988 
4.948              2.963 

43.027           30.907 
5.523             3.767 
4.708             1.820 
1,973              1.898 
6.368             5.961 
062          

1915-16. 
S 
334.120 
35.934 

390,1  10 
57,224 
35.269 
21.946 
71.300 

Cr  1.985 

1914-15. 
S 

234.936 

33.939 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

42,305 

3,748 

4,561 

107 

14,820 

41,02,         451.260         395,757 

6,350           20,656           51,720 

3,572           44,612           43,806 

88             1,188             1,341 

10,875         148,382         147,584 

290,102 

14.195 
33.197 

22,845 

66.332 

Total,  incl.  other. 

24.349 

21.870         226.831         256,487 

28,564           28.108 

327,331         334.908 

20.331            15.066 

202.530 
187,909 
18,644 

187.211 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

17,955 
3,105 

19,157         224,428         139,269 
2,725           33,484           29,048 

30,551           24.302 
4,300             2.852 

292,032         289,026 

38,260           36,815 

1           

22.696           15.840 
1,794             1,391 

102.89! 
16,137 

Net  remaining 

Aver,  miles  of  r'd  oper. 

14,850 
31 

16,432         190,943         110,221 
31 

26.251           21,449 
109                 110 

253,770         252,211 

20,901           14,449 
169                 175 

169,264 

86.753 

28 


RAILWAY   EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traft'ie  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   rev  enue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNING!: 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total .  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Tooele  Valley 
Month  of  May ~Aulv  \to  May  31- — 


1916 
$ 

10.072 
3.022 


19,021 

1.470 

3.820 

L83 

8,999 

1-1 .90S 


1915. 

s 

5.819 

2.120 

13,726 

1,691 

2.318 

195 

6,570 


1915-16. 
$ 
100,478 

31,712 

200.510 
12. ITS 

40,013 
2.014 

03.102 


1914-15 
$ 
68,308 

27.2S2 

160,589 

13.689 

29,569 

1,943 

73,410 


11,228         152.151         123.174 


4.113 
235 


2.498 

234 


48.059 
2,757 


37.414 
3,076 


3.S78 
7 


-Month  of  May- 


2.264 

7 

Uintah 


45,301 


34,338 


1916. 


35,074 
1.652 


48,188 

7,862 

3,379 

99 

6,061 


1915. 

$ 
16.905 

1.392 
27.740 

4,062 

2.945 
102 

4,277 


—July  1  to  Man  31  — 
1915-16.        1914-15. 


289,128 
13,971 

385,556 

38,785 

37,586 

1,083 

56,106 


163,484 
13,689 


244,811 

30.299 

33,375 

857 

47,298 


26.235 


19.87S         230.170         208,557 


21,952 
1,200 


7,861 
1,100 


20,752 
68 


6,761 

68 


155,385 

12,026 

1 

143,357 


36.253 

12,891 

16 


Bessemer  St, 

-Month  of  May- 


1916. 

1,099,036 

29,467 


1,145,220 

131,800 

195,996 

10,539 

252,901 

Crl3,058 


1915. 
947.623 

24,074 
984,221 

45,742 
164,354 

10,197 
208,637 
—11,236 


Lake  Erie 
July  1  to  May  31- 


1915-16. 
9.112,287 

341,045 
9,643,801 

824,770 
1,865,442 

104,637 
2,249,945 
—131,078 


1914-15. 
6,966,340 
342,792 


7,444,588 
592,608 

1,722,865 
112,867 

1,777,753 

—72,114 


591,024         429,436     5,075,116     4,273,180 


5.54,196         554,784 

22,002  16,779 

2  4 


4,568,684 

210,664 

26 


3,171,408 

198,803 

62 


538,001 
204 


532,191 

204 

Duluth  Missabe 
-Month  of  May- 


1916. 

$ 

1,644,780 

29,790 

1.741,038 

139,713 

157,017 

2,582 

263,349 


1915. 

$ 

1,249,683 

24.211 

1.280,215 

116,657 

98,506 

1.975 

162,716 


4,357,992     2,972,541 


&  Northern 

July  1  to  May  31- 


1915-16. 

% 
8,763,055 
302,516 
9,480,090 
1,084,527 
1,229,535 
27.261 
1,642,188 


1914-15. 

$ 

4,593,923 

291,677 

4.985,299 

609,249 

779,272 

21,844 

1,005,242 


1,077,935 
399 


2,150,868 


McKeesport    Connecting 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


49,164 
3,844 
5,328 

15",967 


18,472 
3,564 
3,643 


11,350         148,596         117,546 


371,135         160,365 
31,334  35,191 

47,010  36,544 


25,182 


18,606 


23,981 
795 


190,863 


—134         143,350      —30,497 
550  6,815  5,868 


23,185 
5 


—684 
5 


Union    RR 

—Month  of  May — 
1916.  1915. 

S  $ 


(of 


136,535      —36,366 

Pennsylvania) 

—July  1  to  May  31 

1915-16.        1914-16. 


200,337 


Victoria  Fisher  &  Western 

—Month  of  May ■ — —July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 

ft  ft  S  3b 

10,742  9,208         135,355         125.357 


10,742 

6,872 

1,848 

147 

3,084 

12,157 


9.20S 
6.5r;3 
1 .666 
234 
2,150 


135.355 

64.516 

18,752 

1 ,693 

35.927 


125,357 

87,766 

18.815 

1,815 

30,869 


10.704         124.811 


1  11.111 


-1,414 


-1,495 


10.5-13 
5,399 


4,753 


-1,114 

56 


—1 .495 
56 


5,144 


-20.508 


Tremont  &  Gulf 

Month  of  May July  1  to  May  31- 


1916. 

S 

25,065 
1.626 

27..r.s7 

1.119 

3.722 

370 

5,360 

14,651 


12.936 
600 


12.336 
72 


1915. 
$ 

18,969 
1.205 
21,953 
4,082 
3,099 
360 
4,431 

12,781 

9,171 
600 

8,571 
72 


1915-16. 

$ 

213.770 

17. 6SS 

274.402 

53,999 

42,725 

4,203 

54,739 


186,965 
15.357 
212,681 
48.393 
31.281 
4.231 
55,759 


164.972         149,857 


109.429 
6,600 


62,824 

4,575 

230 


102,829 


58,019 


Ulster  &  Delaware 


-Month  of  May- 


1916. 
$ 

54,453 
18,794 


92,381 
11,837 
11,209 
5,125 
33,886 


1915. 

$ 

46,764 
21,336 
84,079 
16,024 
15,888 

4,385 
35,701 


-July  1  to  May  31 

1915-16.        1914-15. 


$ 

483,785 
267,042 
932,533 

96,472 
109,323 

17.906 
375,253 


$ 

482,241 
296,025 


937,078 
143,727 
186,893 
18,560 
434,203 


65,734 


76,279    634,985    823,589 


26,647 
3.500 


7,800 

3,300 

C>2 


23.147 
128 


4,502 
128 


297,548 

38,500 

368 

258,680 


113,489 

36,300 

698 


76,490 


-United  States  Steel  Corporation- 

Donora  Southern 

Month  of  May July  1  to  May  31 

1916.      1915.    1915-16-   1914-15. 


10,244 
7,688 
6,686 

12".  116 


6,731 
2,220 
2,739 


113,486 
15,031 
59,582 

95,385 


63,108 
10,709 
34,234 


57,566 


28,135 


10,871         184,037         109,254 


-17,890 
151 


-4,140 
123 


-70,550      —46,145 
1,685  1,279 


-18,042        —4,263 
3  3 


Elgin  Joliet 

Month  of  May- 


-72.236 


-47,425 


1,197,737 
6 


1,276.881 

136,729 

256,956 

7,701 

354,407 

CV700 


776,418 


500,462 
38,528 


1915. 

$ 
753,788 

6 

801,202 

115,075 

118,851 

6,290 

215,854 

CY22 

^79^216 

"321,986 
40,325 


&   Eastern 

July  1  to  May  31 


1915-16. 

% 
11,403,738 

105 

12,170.820 

923,758 

2,220,062 

74,187 

3,356,150 

Crl  ,480 


1914-15 

S 
7,245,145 

58 

7,701,091 

845,951 

1,409,709 

63,114 

2,317,696 

CV363 


6,813,158     4,849,932 


5,357,662     2,851,158 

519.257         396,530 

870  264 


4,937,534     2,454,363 


461,933         281,661 
797  776 

Newburgh  &  South   Shore 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


439 

84,719 

4,318 

15,576 

32",  173 


297 


4,563 


48,673         805,945 

4,922  78.868 

13.304    138.677 


3.749 

490,910 

57,681 

111.779 


17,683    286,925    196,876 


56,375 


38,724    537,118    392,921 


28,343 
5,26-1 


9,949 
4,136 


268,826 
56,256 


97 .988 
42,528 


23.079 
13 


5,812 
13 


212,569 


55.460 


Union  Stk  Yds  Co.  of  Omaha  (Ltd) 

Month  of  May July  1  to  May  31 

1916.  1915.  1915-16.        1914-15. 


45.381 
3,829 
4,842 

13,265 

39.329 

4.472 
4.974 

12,892 

30,960 

14,421 
2.508 

31 ,943 

7,385 
3.586 

11,913 

3,799 

512,392 
37,700 
54.703 


161,477    148,824 


453,594 
37.720 
51 ,589 


332.326 


164,117 
33 ,468 


121,267 
31,610 


89,657 


Virginia  &  Carolina  Southern 

-Month  of  May— —  July  1  to  May  31- 


1916. 
$ 

9,940 

1,216 

12.592 

2,555 

655 

148 

2,850 


1915. 

$ 

5.875 
1.495 
8.048 
1,628 
495 
111 
1,948 


1915-16. 
$ 

97.027 

17.223 

124,786 

23,015 

8,163 

1,486 

31.046 


6.6S-1 

5, 90S 
221 


4.631 

.3.117 
200 


5,686 

60 


3.217 
57 


(19.3  10 

55,446 
2,513 

52,932 


1914-15. 

$ 

72,827 
17,326 
96,192 
16,687 

6.712 

1 ,322 

27,330 

CY736 
.-.7.007 

39,185 
1,900 


37,285 


Tuscon,  Cornelia  &  Gila  Bend 

-Month  of  May- 


1916. 

$ 

10,479 
1.562 


1915. 

$ 


-July  1  to  May  31- 
1915-16.        1914-15. 


36,603 
4,532 


12.23S 

1,608 

203 

170 

2,493 


41,766 

4,403 

262 

548 

11,161 


5,547 


19,356 


6,691 
507 


22,410 
862 


6,184 
43 


21,547 


Union  Ry  (of  Memphis) 

—Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


7,864 
3,576 
1,183 
5 
1,692 


6,671 

3,410 

995 

7 

5,074 


94,976 
23,306 
11,019 
114 
16,715 


7,947 


10,489 


—83 
1,583 


-3,817 
2,142 


-1,667        —5,959 
18  20 


67,512 

27,464 
17,421 


10,042 


8"  .'::i 

23,054 

4,171 

148 

44,257 

87,036 

216 
27,732 

-27,515 


Duluth  & 

-Month  of  May- 


1916. 

889,192 
18,965 


922,227 

93,230 

75,909 

1,401 

181,425 

Crl  ,709 


1915. 

718,481 
15,849 

745,850 

71,328 

43,032 

1,045 

138,924 


Iron  Range 

■July  1  to  May  31 


1915-16. 
5,058,671 

225,289 
5,450,341 

629,181 

791,396 

15,116 

1,347,344 

08,094 


1914-15. 

3,680,197 
199,377 

4,022,261 

690,930 

625,297 

11,217 

991,250 


362,383         264,640     2,905,978     2,440,826 


559,843 

45.932 

2 


513,909 


481,209 
37,068 


444,141 
272 


2,544,362 

292,045 

1.089 


1,581,435 

204,979 

1 


2,251,226     1,376,454 


Lake    Terminal 
-Month  of  May r^V^X  t0  MlM  31- — 


1916. 

$ 


1915. 

S 


1915-16. 

$ 


1914-15. 

$ 


1,071 


59.160 

3,588 

16,720 

"29".647 
50,0~27 


519.916        323,214 

91,242  85.175 

114,518  70,348 


9,132 
3,138 


46,090 

10,156 

6,664 


18,994        256,352         174,205 

35.921  463.170  332.461 
—9.247 
32.387 


10,168 
2,970 


56,746 
29.889 


5,994 
10 


r9s 

10 


26,856 


-41,634 


St  Clair  Terminal 
-Month  of  May -July  1  to  May  31- — 


1916. 
$ 


1915. 

$ 


1915-16. 
$ 


1914-15. 

$ 


36,888 

4,011 

7,325 

4 

10,995 


25,676 
2.308 
2,342 

"  5",529 


273.998 

24.855 

42,949 

27 

91,523 


22,461 


14.427 
270 


10.234         160.266 

113,731 
3,802 


15.442 
215 


14,157 

7 


15 


227         109,928 

7 


150.020 
15,191 
26.355 

53".353 

96,532 

53 .488 
2,460 

51,028 


United  Verde  &  Pacific 

—Month  of  May July  1  to  May  31 

1916.     1915.    1915-16.   1914-15. 

7,149     10,187     67,962    130.036 
2,575      1.444     18.722     14.960 


11,161 
2,382 
1.709 

*3",577 


8.352 


2,808 
410 


12,754 
6,800 
3,307 

4.061 

98.853 
35,512 
16,714 

37.375 

14.863 

97.592 

—2.109 
436 

1,261 
4.366 

146.401 
78,502 
36,918 


2.397 
26 


2.545    —3.104 
26 


53,615 
179,410 


23 .008 
4.487 


-27,496 


Virginia  &  Truckee 

-Month  of  A  fay -July  1_  to  May  31- — 


1916. 

$ 

13.758 
5.965 


25.760 

5.6S1 

2.762 

552 

7.073 


1915. 
$ 

10.635 
5.746 
18,986 
4.981 
2.290 
578 
6.753 


1915-16. 

$ 
150.213 

60.555 

- 
54  .959 
.'7. .-.10 


1914-15. 

S 
130. 307 

68.408 
241.621 
52.110 
28.006 
6.716 
77.7S9 


20.785 


is. 043         217.094         201,653 


4 .974 
2.844 


942 


17.664 
19.342 


2.130 

67 


-6-13 
67 


28.321 


39. "1,7 
17.452 


22,515 


July  1916.] 


RAILWAY  EARNINGS 


29 


Virginia-Carolina 

Virginian 

» 

Wabash 

Month  of  May ■  July  1  to  May  31 

Month  of  May — 

—July  1  to  May  31 

Month  of  Mav —     — Julu  1  to  Mau  31— 

EARNINGS. 

1916. 
$ 
19,142 

1915.           1915-16.        1914-15. 

%              $              s 

10,197         144,652           90,743 

1916. 
567,250 

1915. 

$ 
420,519 

1915-16.        1914-15. 

$                     % 
5,941,109     4,657,987 

1916. 

S 
2.279.020 

1915.          1915-16.        1914-15. 

Freight  revenue 

1,690.214  23,358,146   18,765.791 

Passenger   revenue 

3,408 

23,787 

2,845           30.698           19,004 

34,978 
647,345 

31,976 
481,469 

400,175         354,284 
6,755,798     5,344,908 

510.879 
3.071,695 

468,560     5.785.417     5.600.105 

Tot.,  incl.  other  rev. 

13,469         187,500         112,022 

2.363,451   31,712,825  20.762.227 

Expenses — Maint.way 

4,145 

743           40,558           25,677 

64,920 

72,317 

682,790        681,930 

331,500 

446,605     3,533,001      3 ,255, 401 

Maint.  of  equipm  t. 

1,719 

1,028           11,323             5,685 

105,499 

90,616 

1,133,301         944. 329 

479,377 

502,159     4.887.023     5.004,259 

Traffic   expenses 

111 

98             1 ,062                988 

5,659 

5,670 

59,487           58,368 

92,824 

88,199         946,<"79         941,436 

Transportation  exp. 

4,682 

2,967           41,158           25,252 

128.339 

98,848 

1,339,065     1.213,278 

1,085,019 

956,593   11.499,459   11,056.030 

Transp.  for  inv. — Cr 

CY302 
11.551 
12,236 

CY287         Crl  ,916        04,716 

Cr604 
335,312 
312,032 

Cr4,274 

285.013 

'     196,456 

Crl.3,730       Cr29,021 
3,514,154     3,102,131 

Cr6,573 

Crl  ,113       CY30.737       CY21.269 

Total,  incl.  other. 

6,181         105,889           66,597 

2.068.955 

2,068,371  21,724.609  21.069.900 

Net  from  railroad 

7,287           81.610           45,425 

3,241,643     2,242,776 

1,002,740 

295,080     9,988,216     5,692.376 

Taxes  accrued-   ..    __ 

736 

850             8,436             6,162 

26,900 

20,000 

259,200         232,500 

87,481 

78,725         933,599         886.568 

Uncollectible  rwy.  rev. 

Cr43 

111                 242 

898 

191             6,342             3,159 

Net  remaining 

11,500 

6,437           73,174           39,262 

285,176 

176,456 

2,982,331     2,010,034 

914,360 

216,164     9,048,275     4,802,648 

Aver,  miles  of  r'd  oper. 

79 

63 

505 

504 

(See  also  on  page  32) 

2,519 

2,519 

Wabash-Pittsburgh 

Terminal 

System 

Wabash  Chester  &  Western 

Wabash-Pittsburgh  Terminal 

West   Side   Belt 

Month  of  Mav —Julu  1  to  Mau  31 — 

EARNINGS. 

Month  of  May ■  July  1  to  May  31 

Month  of  May — 

— July  1  to  May  31 

1916. 

1915.          1915-16.       1914-15. 

1916. 

1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

$ 

90,517 

47,347         798,615         567,917 

56,666 

30,840 

5,660,020         342,919 

7,204 

5,474           74,406           64,394 

Passenger   revenue 

9,629 
107,805 

8,939         100,647           94,830 
62,412         969,976         725,997 

1,364 

58.802 

538 
31,670 

7,321             6,316 
582,143         353,105 

2,241 
10,918 

2,177           23,188           26,026 

Tot.,  incl.  other  rev. 

8,780         113,382         106,876 

Expenses — M  ain  t .  way 

13,908 

7,288         142,673         109,234 

4,765 

6,178 

43,850           37.029 

2,772 

2,995          35,067           26,349 

Maint.  of  equipm't. 

13,858 

12,491         156,050         142,309 

3,653 

3,282 

37,860           61,203 

2,132 

1,687           17,990           17,758 

Traffic   expenses 

1,894 

1,803           21,116           19,925 

1,009 

808 

11,328           11,325 

139 

137             1,553             2,027 

Transportation  exp. 
Transp.  for  inv. — Cr 

36,068 

25,778         309,391         260,620 

12,087 

7,888 

117,020           85.764 

3,639 

9,0t0 
1,918 

3,561           43,093           37,000 

Total,  incl.  other. 

73.360 
34,445 

53,186         689,190         588,411 

24,466 
34,335 

21.196 

236.359        221.003 

8,746         102,169           89,000 

Net  from  railroad 

9,225         280,786         137,585 

10,473 

345,784         132,101 

33           11,212           17,876 

Taxes  accrued 

7,5u0 

7,500           82,500           82,500 

300 

300 

3,300             3,300 

976 

679             8,292             8,100 

Uncollectible  rwy.  rev. 

Net  remaining 

26,945 

1,725         198,286           55,085 

34,035 

10,173 

342,484         128,801 

941 

—645             2.920             9,776 

Aver,  miles  of  r'd  oper. 

63 

63 

22 

22 

64 

64 

Washington  Idaho  &  Montana 

Wellsville  &  Buffalo 

Western  Allegheny 

Month  of  May —   July  1  to  May  31 — 

Month  of  May 

—Dec.  1  to  May  31 

Month  of  May —     — July  1  to  May  31 

1916. 

1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915.          1915-16.        1914-15. 

34,416 

19,303         261,366        237,858 

17,711 

72,991           

16,436 

17,792         222,203         163,014 

Passenger   revenue 

1,808 

2,645           22,664           31.412 

6,313 

31,003          

2,166 

1,436           19,883           19,040 

37,393 

22,977         297,159        283.U83 

27,157 

117,137          . 

19,314 

19,799        247,034         187,954 

20,958 

7,790           89,180           79,908 

6,033 

31,452          

5,177 

8,748           40,563           50,752 

3,476 

4,139           48,295           50,691 

1,642 

10,481          

2,818 

2,395           32,916           29,124 

73 

94                 906                907 

946 

3 ,008            

267 

205             2,267             2,428 

Traffic   expenses 

Transportation  exp. 

9,074 

5,945          82,360          83,083 

12,887 

65,005          

7,328 

6,064           85,075           78,662 

Transp.  for  inv. — Cr 

34,427 

18,654        230,066        223,202 

22,857 

117,559          

16,301 

18,547         168,188         168,306 

Net  from  railroad 

Taxes  accrued 

2,965 

4,323           67,093           59,880 

4,300 

—421          

3,012 

1,251           78,845           19,647 

581 

1,022             8,827           13,329 

1,000 

5,580          

400 

350             4,100                700 

Uncollectible  rwy.  rev. 

Net  remaining 
Aver,  miles  of  r'd  oper. 

2,384 
49 

3,300           58.265           46,551 
49 

3,300 
91 

—6,004          

2,612 

47 

901           74,744           18,919 
49 

Western  Maryland 

Western  Ry 

of  Alabama 

Wheeling  &  Lake  Erie 

EARNINGS. 

Month  of  May July  1  to  May  31 

Month  of  May 

—July  1  to  May  31 

Month  of  May —     — July  1  to  May  31 — 

1916. 

1915.           1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915.          1915-16.        1914-15. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm' t. 

Traff ic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

847,339 

722,866     8,554,494     6,596,967 

69,519 

54,857 

702,692         647,417 

817,134 

411,681     7,038,824     3,886,134 

77.607 
1,000,919 

77,677         866,245         872,755 
838,250     9,937,206     7,838,976 

33,120 
114,306 

33,460 
98,833 

374,927         392,556 
1,209,822     1,154,018 

53,476 
942,685 

41,030           57,017         504,551 
491,282     8,226,282     4,835,150 

109,185 

104,956     1,166,727     1,096,274 

20,869 

20,070 

194,026         211,665 

127,394 

56,254     1,031,931         535,074 

157,577 

143,065     1,578,168     1,338,408 

22,402 

20,565 

240,207         267,515 

108,689 

85,827     1,266,949         941,195 

21,382 

20,583         236,592         238,226 

6,188 

5,596 

65,353           64,516 

8,478 

9,232           92,200         103,637 

289,802 

258,905     3,180.370     2,803,614 

30,507 

30,718 

338,306         350,515 

265,624 

172,245     2,449,091     1,907,284 

Cr242 
610,884 

Crl  ,399         Cr6,907         Cr7,423 
550,082     6,453,245     5,709.125 

Cr934 

Crl4 
83,148 
15,684 

Crl  ,341            Cr377 
906,545         962,06/ 
303,276         191,953 

:      5281320 

414,364 

.. . 

86,273 
28,033 

338.272     5,022,894     3,659.954 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

390,035 

288,168     3,483,961     2,129,850 

153,010     3,203,388     1,175,195 

31,500 

27,000         313,500         279,000 

5,341 
581 

5,112 
32 

60,129           59,069 
5,529                595 

43,426 

32,277        408,027         345.892 
70                     1 

358,535 

261,168     3.17J.461     1,850,850 

22,110 

10,539 

237,617        132,288 

370,938 

120,732     2,795,290         829,302 

Aver,  miles  of  r'd  oper. 

688 

661 

133 

133 

512 

512 

Williamsport  &  North  Branch 

Winston-Salem  Southbound 

Wisconsin  &  Michigan 

EARNINGS. 

Month  of  May —     — July  1  to  May  31 — 

Month  of  May 

—July  1  to  May  31 

Month  of  May —     — July  1  to  May  31 — 

1916. 

1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915.           1915-16.        1914-10. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

8,146 

6,190           91,726           77,679 

53,101 

32,863 

472,161         360,914 

9,054 

7,344         127,850         103,022 

2,520 
11,119 

2,328           37,860           39,863 
8,659         136,829         123,392 

6,984 
61,346 

4,658 

38,397 

65,337           56,498 
548,455        427,531 

906 
10,238 

870           10,797             6,034 

8,659         142,277         112,490 

3,358 

3,473           26,994           21,601 

5,788 

3,867 

54,754           68,227 

3,324 

4,899           21,737           21,975 

5,068 

919           12,400           20,090 

3,752 

4,418 

43,625           36,625 

2,023 

1,528           26,139           21,767 

372 

316             3,746             3,804 

2,699 

2,081 

26,856           23,771 

190 

160             2,153             2,066 

4,049 

14,491 
—3,372 

3,709           44,464           42,506 

14.702 
Cr842 
27,509 
33,836 

14,127 
Cr322 
26,335 

144,607         137,788 
Cr4.433         Cr7,028 
282,559        282.956 

3,658 

3,474          47.411           41,343 

Total,  incl.  other. 

9,222           97,318           97,802 

10,159 

8,737         107,931           96,170 

—562           39,510           25,590 

12,062 

265.896         144,575 

78 

—78           34,346           16,319 

Taxes  accrued 

180 

173            1,988            1,903 

2,000 

2,000 

22,000           22,000 

559 

528             5,969             6,531 

Uncollectible  rwy.  rev. 

5          . 

Net  remaining 

Aver,  miles  of  r'd  oper. 

—3,552 
55 

—735           37,522           23,686 
55 

31,836 
93 

10,062 
93 

243,891         122,575 

—480 
123 

—606           28,377             9.788 
123 

Yazoo 

&    Mississippi    Valley 

Yosemite  Valley 

Youngstown  &  Ohio  River 

EARNINGS 

Month  of  May July  1  to  May  31 

Month  of  May 

— July  1  to  May  31 

Month  of  May July  1  to  May  31 

1916. 

1915.          1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915.           1915-lb.        iyi4-lo. 

Freight  revenue 

904,044 

746,995     9,612,914     8,300,527 

20,199 

15,335 

144,039         129,618 

5,789 

4,912           61,596           60.748 

190,072 

162,728     2,205,077     2,040,077 

10,564 

18,653 

219,521         120,994 

16,397 

14,482         163,489         157,179 

1,144,673 

953,529  12,417,545  10,926,743 

32,132 

35,470 

380,425        266.579 

28,584 

23,413         279,169         265,491 

Expenses — Maint.way 
Maint.  of  equipm't- 
Traffic  expenses 

171,968 

160,338     1,832,209     1,654,484 

3,233 

4,131 

43,110           52,730 

2,299 

2,721           25,416           25,660 

197,524 

134.118     1,936,024     1,528,742 

2,985 

2,177 

30,116           25,696 

2,484 

1,640           26,035           19,569 

19,532 

17,947         204,770         188,750 

1,400 

1 ,469 

11,606             9,165 

450 

277             3,571             3,247 

350,069 

343,049     3,902,376     4,044,594 

7,066 

11,435 

59,279           75,747 

6,954 

5,720           67,017           66,279 

Crl  ,853 

CY9S8         Cr5,044      Crl  1,528 
680,083     8,204,159     7,691,233 

15,558 
16,574 

14,944 
T3T639 

Total,  incl.  other. 

771,731 

19,837 
15,632 

150,662         170,096 

12,671         147.516         140,609 

372,942 

273.446     4,213,385     3,235,509 

229,763           96,483 

10,742         131.653         124.882 

52,000 

51,000         558,000         558,000 

1,872 

1,424 

14,010           11,794 

1,183 

1,032           12,<62           U,,/4 
1           

Uncollectible  rwy.  rev. 

114 

201             2,548             2,019 

320,827 

222,244     3,652,837     2,675,490 

14,702 

14,208 

215,752           84.689 

12,455 

9,710         118,890         114.107 

Aver,  miles  of  r'd  oper. 

1,381 

1,381 

79 

79 

36 

36 

EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


HAWAIIAN  RAILROADS. 


Hilo 

-Month  of  December —   — July  1  to  Dec.  31 — 


1915. 
$ 

16.823 
7.937 


26.713 

4,375 

2.454 

531 

8.024 


17.757 


8.956 
727 


8,229 
81 


1914. 
$ 

18,603 
7,338 
27 ,440 
4,408 
2.069 
298 
8.464 


8.641 
660 


7.981 
81 


1915. 

$ 
134,347 

41,294 
186.287 

24,718 

18,980 
2,398 

49.319 


18.798         106,844 

79.442 
4,566 


74.876 


1914. 


109,421 
43,400 


162,691 

19,701 

12,496 

2,562 

50.514 


96,016 


66.674 
3.960 


"327714 


—Month  of 
1916. 


18,811 
1,549 


Kahului 

May July  1  to 

1915.  1915-16. 

% 

173,624 
18,656 


33,900 

5,170 

4,293 

213 

15,197 

Cr22 


30,840 

3,060 
950 


2,110 
27 


20,655 
1.949 


35,024 

5,281 

3,024 

78 

11,730 

Cr55 


10,313 
1,115 


9,198 
26 


May  31 — 
1914-15. 


192.042 
20.679 


298,761 

60,530 

39,291 

1 ,3S9 

119,248 

Cr81 


27.010 
10,120 


10.SS') 


325,004 

50,434 

38,661 

188 

114,567 

Cr55 


24,711        271,750        255.984 


09. 019 

rss 


00.231 


Oahu  Ry  &  Land  Co 

-Month  of  May July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


79,636 
20,149 


110,082 

9,034 

7,948 

659 

26,026 


61,799 
19,554 


89,264 

7,641 

5.765 

806 

21.597 


853.50S 

230,922 

1,167.113 

los. sr.) 
91  .107 

,o; 


808.516 
234  .200 


1,120.235 

10S.1  IS 

92,439 

7  .432 
265,170   l|  237.422 


550.136 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  frem  that  prescribed  by  the  Commerce  Commission.  In  some  instanoes  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undetake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Atch.  Topeka  &  S.  Fe.     19$6- 

Gross  operating  revenues 11,967,919 

Operating  expenses 7,113,206 

Net  operating  revenue 4,854,713 

Taxes 532,314 

Uneollectible  railway  revenues 5,169 

Operating  income 4,317,230 

Average  operated  mileage 11 ,243 


-Month  of  May July  1  to  May  31 

1915.  1915-16.        1914-15. 

9,602,097  121827,992  107713,794 

_6, 301. 418  76,013,421  69,607,612 

3,300,679  45,814,571  38,106,182 

455,314  5,703,620  4,981,704 

2,993  33,176   23,352 

2,842,372  40,077,775  33.101,126 
11,136  11,244  11,112 


Bangor  &  Aroostook. 


-Month  of  May- 


Revenue  from  operation 341,868 

Operating  expenses 182,437 

Net  revenue  from  operation 159,431 

Additional  income  (hire  of  equip.)-         27,438 
Outside  operations 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


186,955 
117,572 
69,383 


279,205 

174,838 

104,367 

16,179 

—964 

119,582 

118,821 

761 


— July  1  to  May  31 

3,451,919  3,418,444 
2,137,662  2,165,332 
1,253,112 
183,563 
—3,739 
1,432,936 
1,258,806 


1,314,257 

224,686 

—8,493 

1,530,450 

1,288,019 


242,431         174,130 


Bellefonte  Central. 

Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges 

Boston  &  Maine. 

Miles   operated. 


-Month  of  May Jan.  1  to  May  31 


6,408 
5,998 


410 
256 
154  ' 


,015 

6,984 

31 

269 


-238 


33,633 

28,521 

5,112 

1,280 

3,832 


32,324 
29,037 


3,287 
1,345 


2  302 

Gross  earnings 4,775!  109 

Expenses  and  taxes 3,286,236 

Net  earnings 1,488,873 

Other  income... 112,193 

Charges 973,895 

Balance 627,171 


-Month  of  May ■  — —July  1  to  May  31- 


2,301 

3,874,708  47,383,219  42,637,216 
3,119,740  34,907,621  34,905,301 


754,968  12,475,598  7,731,915 

61,767    904,190    941,800 

848,937  9,982,224  9,447,127 


-32,202  3,397,564  —773,412 


Buffalo    Roch.    &    PittS.. Month  of  May July  1  to  May  31- 


Operating   revenue 1,094,247 


Operating    eKpenses. 

Net  revenue 

Taxes 

Uncollectible  revenue 

Operating  income 

Misc.  and  non-operating  income. 

Grose  income 

Deductions 

Net   income 


781,179 


313,068 
30,000 

5 

283,062 
81,212 
364,275 
178,092 
186,183 


805,357  10,914,655 
567.516  7,855,252 
3,059,403 
230,000 
127 


237,841 
20,000 

37 

217,804 

55,640 

273,444 

178,043 


2,829,276 

917,089 

3,746,365 

1,957,192 


8,614,190 
6,341,835 

2,272,355 

220,000 

595 

2,051,760 
653,388 

2,705,148 

1.952,363 


95,401  1,789,173 


Buff.  &  Susq.  RR.  Corp. 

Total  operating  revalue 118,569 


Tetal  operating  expenses- 
Net  operating  reveaue. 

Tax  aocroals 

Uncollectible  revenues 

Operating  income 

Other  inoome 

Groae  income 

Interest,  rentals,  &c 

Surplus 


Month  of  May Jan.  1  to  May  31 ■ 

686,038         565,113 


97,514 

21,055 

2,600 


18,455 
43,105 


114,781 
101,850 


61,560 
_24J67 
377393 


12,931 
2,600 

'0,331 
28,860 
39,191 
25,727 
13,464 


517,401 
168,637 
13,000 

3 

155,634 
213,296 
368,930 
122,751 
246,179 


57,407 
13,000 


44,405 
151.772 


196,177 
130,131 


Cambria  &  Indiana 

Operating   revenue 

Operating  expenses 

Operating  income 

Miscellaneous  income 

Total  income 

Interest  and  taxes 

Net  income 


Month  of  May — -  July  1  to  May  31 


23,423 
20,041 

3,382 
17,834 
21,216 

7,426 
13,790 


21,372 
16,610 

4,762 
14,366 
19,128 

9,553 


249,449 
204,144 

45,305 
175,162 
220,467 

94,048 


265,936 

189,944 

75,992 

139,530 


9,575    126,419 


215,522 
108,015 
107,507 


Central  RR.  of  New  Jer. 

Receipts 

Operating  expenses 

Net   income. 


Month  of  May : — July  1  to  May  31- 


3,107,169 
1,701,904 


2,722,889  33,249,832  29,116,553 
1,673,486   19,302.388   17,304,241 


1,405,265 

Fixed  charges  aad  taxes 831,490 

Surplus  over  charges 573,775 


1,049,403   13,947,444   11,812,312 

702,984     8, 70S, 827     7,486,069 

346,419     5,2387617"    4,326:243 

Chesapeake  &  Ohio.      — Month  of  May- 

Miles   operated 2,374 

Total   revenues 4,243,767 

Total    expsnses 2,763,346 


— July  1  to  May  31 

2,371  2,374  2,369 

3,523,110  44,017,188  35,827,886 
2.436,794  29.206,382  25,114,826 


1,086,316  14,810,806  10,713,060 

—84,338  123,982  241,891 

1,001,978  14,934,788  10,954,951 

786,729  8,915,855  8,662,039 


Net  operating  revenue 1,480,421 

'  Other  inoome  (balance) 32,151 

Gross  income ~l75 1 27572 

Fixed  charges  and  taxes 928,071 

Net  income 584,501 

Chicago  Great  Western. — Month  of  May — 

Miles   operated 1,496  1,42 

Total  operating  revenue.. _    1,185,814     1,087,531  13,805.685  12,738,554 

Total  operating  expenses 939^832  879,066  _9J967,728  9,646,602 

Net  revenue 245,982         208,465  3,837,957  _3709TT952 

Int.  taxes  and  various  Cr.  &  Dr.. 204^830  219,878  2,421,805  2,410,092 

Net  income  after  charge* „^J        41,152      — 11,413  1,4167152  68T7860 


215,249     6,018.933     2.292,912 
July  1  to  May  31 


Chicago  &  North  West 

Average  miles  of  road  operated 

Operating    revenues . 

All  other  receipts 124,411 

Total   receipts 


... 8,039.216 

Operating  expenses  and  taxes 6,174,823 

Net  earniags... 1,864.393 

Fixed    charges.. 850,569 

f  urpKu 


Month  of  May July  1  to  May  31 

8,107  8,107  8,107  8,107 

7,914,805     6,295,180  83,195,221   73,970,065 

100.480     2,405,815     2,361,883 


6,395.660  85,601,036  76,331.948 

4,834,144  60.9U.507_  55_938_861 
1,561,516  24,686,529  20. 3937087 
888,157     9.543,942   10,165,548 


1,013.824         673.359  15,142,587   10,227,539 


Month  of  April- 


Chicago  St.  P.  M.  &  Om.     19$16- 

Average  miles  of  road  operated 1,753 

Operating  revenues 1 ,660 ,739 

All  other  receipts 36,861 

Total   receipts 1,697,600 

Operating  expenses  and  taxes 1,106.457 

Net  earniags 591,143 

Fixed   charges 258,218 


1915. 


—July  1  to  April  30 — 
1915-16.        1914-15. 


1,753  1,752  1.752 

1,286,660   16,356,685  15,141,996 

36.215         367,336        278,567 


Surplus  over  charges 332,925         149,341 

Colorado  &  Southern.  — Month  of  May- 


1,322,875   16,724,021  15,420.563 

940.392  11,640,034  11,043,318 

5,083,987  4,377,245 

2,520,052  2,410,793 

2.563.935  1.966,452 


382,483 
233,142 


Mileage  operated 1,841 

Operating  revenues 1 ,265 ,442 

Operating  expenses 818.369 

Net  operating  revenue 447 ,073 

Taxes 54,967 


-July  1  to  May  31 

1  828 

1.006,729   14,518,461  13,161,155 

786,105     9,201,735  9,301,925 

220,624     5,316,726  3,859.230 

52,521 625,063  562,706 

168,103     4.691,663  3.296,524 


Operating  income 392,106 

Delaware    &    Hudson.      Month  of  May Jan.  1  to  May  31 


Gross  earnings 2,253,968 

Operating  expenses 1,459,508 


1,879,409  10,738,997 
1,177,828     7,252,841 


8,866,981 
5,944,651 


701,581 
58,500 


Net  earnings 794,460 

Taxes 58,650 

Uncollectible  railway  revenue 

Railway  operating  income 735,810         643,081     3.192,904     2.629.693 

Denver  &  Rio  Grande 


3,486,156 

293,250 

2 


2,922,330 

292,500 

137 


Month  of  May- 


Total  operating  revenue 2,044,628 

Operating  expenses  and  taxes 1 ,245,873 

Operating  Income 798,755 

Other  income 116,914 

Total  income __  915,669 

Propor'n  of  fixed  charges  &. rentals  588,944 

Net  income 3267725 

Deduct:  Renewal  fund  &  ref. M.s. f.  20,000 

Balance 3067725 


-July  1  to  May  31- 


1,734,188  22,828,350  19,957,462 

1,141,355  14,523,435  14,093,106 

592,833     8,304,915  5,864,356 

76,204     1,542,874  1,640,084 


669,037 

589,940 

79,097 

20,000 

59,097 


9,847,789 

6^502019 

3,345,669 

267,398 


7,504,440 

_3_44 1.566 

1,0627874 

253,045 


Duluth    So.    Sh.    &    Atl Month  of  May- 


250,556 

221,548 

29,008 

2,841 


Operating   revenue 311,956 

Operating  expenses 233,884 

Net  operating  revenue 78,072 

Other  income 5 ,947 

Total  net 847019 

Interest,  taxes,  &c 102,777 

Net  income — 18,758 

Erie  RR.  Co. — All  Lines. — Month  of  May 

Gross  operating  revenue 6,450,128 

Operating  expenses  and  taxes 4,588,752 

Operating  income ~1, 861, 376 

Fonda  Johns.  &  Glovers — Month  of  Apm- 


3,078,271         809,829 


— July  1  to  May  31 

3,163,960     2,643,804 


31.849 
97,370 


2,244,994 

918,966 

53,820 

972,786 

1,109,804 


2,176,255 

467,549 

35,566 

503,115 

1,035.992 


65,521    —137,018    —532,877 

—Jan.  1  to  May  31 

5,181,832  29,574,956  24,176.527 
4^081^599  22,649,915  19,389,787 
1,100,233     6,925.041     4,786,740 


Total  railway  operating  revenues..         82,664 
Railway  operating  expenses 41,742 

Net  revenue  from  railway  oper. .         40,922 
Railway  tax  accruals 3,975 

Railway  operating  income " 

Miscellaneous  operating  Income 

Total  operating  income ' 

Non-operating  income 

Gross  income "       38,472 

Total  deductions  from  gross  income         33 ,717 

Net   income 47755 

Hocking  Valley.  — Month  of  May- 

Miles   operated 

Operating    revenues 

Operating    expenses 


73.041 

34,512 

38,529 

4,066 


-July  1  to  April  30 — 
780.065         721,535 


36,947 

—931 

36,016 

2.456 


34.463 
—944 


33,519 
2,642 


36,161 
31 .490 


4.671 


408,630 
371.435 

39.759 

331,676 

136 

331.812 

26.171 
357,983 
323.781 

34.202 


388,645 

332, SS9 

40,666 


292,223 

—1.784 

290,439 

27.954 


318,393 

316.237 

2.156 


350  351 

750,599  518.576 

477.718  320.787 

Net  operating  revenue _         272,881  197,789 

Other  income  (balance) 34,554  —25,639 

Gross  income 307,435  172,150 

*ixed  charges  and  taxes 141,080  135.776 

Net  income . 1667355  36.374 

Louisiana  &  Arkansas Month  of  May 

Miles  of  road  operated   .              _                   279  279 

Gross  earnings 1111.11       138,326  155,140 

Expenses  and  taxes 95,466  97,896 

Net   income 

Interest,  rentals,  &C.ZZZ""!" 

Surplus 

Mineral  Range. 

Operating   revenue 

Operating  expenses ..... 


July  1  to  May  31- 


350 
6,625,572 
4,353,300 
2.272^72 
343,163 
2,615,435 
L  ,449,601 
1.165.834 


351 
5,668.071 
3,852,068 
1,816.003 

12S.791 
1,944.794 
1,511.729 


433,065 
July  1  to  May  31 


42.860 
25.711 
17,149 


57,244 

28.472 


1,560,159 
1,068.986 

491,173 
289,569 


L  .099 .330 

491,413 

307. 393 


2.S.772         201,604         184.020 


Net  operating  revenue. 
Other  income 


Total  net 

Interest,  taxes,  &c_. 
Net  income 


93,320 

72,831 

20,489 

1. 77.'. 
22.204 
17.661 


86,514 
60.507 

26,007 

1,424 

27.431 

12.294 


-July  1  to  May  31- 


4.603 


15,137 


980,274 

750,207 

330,067 

6,641 

236,708 

66,878 


764,276 

546.679 

217,59" 

5,437 

"223.031 
135.829 
87,205 


Minn.  St.  P.  &  S.  S.  M. 

Railroad  and  outside  revenues 

Railroad  and  outside  expenses!!.!  1.041,267 

Net  revenue 662.600 

Taxes 119.280 


Month  of  May July  1  to  May  31 

"03.867     1.235,136  20,942.389   16,550,097 

9  11.013   11.156.679    10.218.573 


291,123 
S6.460 


9,785,710 
1,407.265 


204.662     8,378, 445     5, 28  1. si: 


Operating  income 543.320 

D  ..       .  A  . ,  Chicago  Division. 

Kai  road  and  outside  revenue 1,184.314         816.592    11.139.132 

iiauroad  and  outside  expenses 618.351         623.703     6,3 


1.046,677 


Net  revenue. 
Taxes 


565.993 



Operating  income ..       508.0S6 


192,889 
59.456 


1.815.454 
612.535 


9.157.657 
613.928 


133,433     4,202.91'.)     2,313.748 


July.  1916.] 


RAILWAY   EARNINGS 


31 


,.      .    „       ,         .   Month  of  May July  1  to  May  31— 

Minneapolis  &  St.  Louis    1916.  1915.  1915-16.     1914-15. 

(Including  Iowa  Central)                %       „  „$   ___  „  0  $  „,c     -  „ A  „., 

firnU  Aamino-q                                            855,850  719, 57S  9,888, /56     9,296,351 

O^tX^PenVe^"a-ndVa"xii:::::_647J040  500.196  6,943.571     6.803.958 

Net                                            208,810  219,382  2,945,185     2,492,393 

Misc.  chges.~&  credits  to  income.-       — 2.482  — 26,346  — 366,983         383,264 

Total  net 206,328  193,036  2,578,202     2,109,129 

Missouri   Kansas   &   Tex Month  of  May July  1  to  May  31— 

Miles  operated  (average) 3,865  3,865  3.865           A'??y2 

Oneratine  revenues                                  2,731,345  2,287,569  29,841,460  30,519,62, 

oplratiSle^ensS::::::::::::::ias3ji^  1,694,310  23.613.295  21.057,552 

Net  operating  revenue 548,217  593,259  6,228,165     9,462,075 

Taxes  accrued.- 129,958  111,794  1,520.9/7     1,21/,  158 

Operating  income 418,259  481,465  4,707,188     8,244,917 

Deduc.  from  inc..  less  other  income         10,201  98,398  328,083         5,0,564 

Income  available  for  interest 408,058  383,067  4,379,105     7,674,353 

Interest       545,684  549,144  6,040,909     5.931 ■  / 96 

Net  income —137,626  —166.077—1,661.804     1,742.557 

Nevada-Calif-OregOn        Month  of  May July  1  to  May  31 

Total  operating  revenue 28,516  27.221  326.318         338.78/ 

Total  operating  expenses 20,489  32,902  275,492         328,456 

Net  operating  revenue 8,027  —5,681  50,826           10,331 

Other  income.   --v 110  276  1,958             2,6/4 

Total  income 8,137  —5,405  52,784           13.005 

Interest,  rentals,  taxes,  &c 7.271  6,651  80,153           /2.8S1 

Net  income 866  —12,055  —27,369      —59,870 


New  York  Central  System. 

New  York  Central  RR  Month  of  May ■ Jan.  1  to 

(Excluding  Boston  &  Albany  KR)      1916.  1915.  I916—, 

Operating  revenues 17,298,002   13,407,472  80,374,792 

Operating  expenses 11,096,923     8,944,771   52,741,194 

Net  operating  revenue 6,201,079 

Taxes  &  uncollectible  railway  rev..       603,780 


4,462,701  27,633,598 
734,951     3,479,237 


Operating  income 5,597,299 

Other  income 1,237,424 

Gross  income 6,834,723 

Deductions  from  income 3,621,236 


3,727,750  24,154,361 
1,314,186  7,137,832 


5,041,936  31,292,193 
3,285,225  17,392,017 


May  31 

1915. 
61  ,973,951 
44,738,621 
17,235,330 

3,739,409 
13,495.921 

6,685.063 
20,180,985 
16,388,331 


Net  income 3,213,487     1,756,711   13,900,176     3,792,653 


Boston  &  Albany 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 


Gross  income 

Deductions  from  income- 
Net  income 


Cincinnati  Northern 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


1,845,690 

1,184,652 

661,038 

69,465 

591,573  ' 

30.48Q 
622,053 
430,454 
191,599 


155,954 

114,738 

41,216 

6,000 

35,216 

5,407 


1,455,123 
999,046 
456,077 
61,984 
394,093 
25,608 
419,701 
383,433 


8,483,247 
5,659,975 
2,823,272 

322,734 
2,500,538 

169,586 
2,670,124 
2,066,151 


6,581,662 
4,800,562 
1,781,100 

317,693 
1 ,463 ,407 

139,729 
1,603,136 
1,881,174 


32,268         603,973     —278,038 


40,623 
16,026 


Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  Ry) 
Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 

Lake  Erie  &  Wsstern 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


Michigan  Central 
Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  froni  income 

Net  income 


24,597 


3,827,134 

2,561,668 

1,265,466 

135,343 

1,130,123 
85,750 

1,215.873 
522,157 
693,716 

616,126 
406,752 
209,37~3 

25,285 
184,087 

11,906 
195,994 

73,018 
122,975 


3,839,535 

2,485,678 

1,353,857 

140,682 

1,213,175 

84,842 

1,298,017 

733,815 

564,202 


733,675 

522,782 

210,892 

30,002 

180,890 

9,768 

190,658 

75,936 

2,658         114,722 


124,024 

106,009 

18,015 

5,501 

12.514 

— 416 

12.098 

9,440 


580,366 
485,916 
94,450 
27,517 
66,933 
—411 
66,522 
61,526 
4,996 


2,953,699   18,310,664  14,057,007 
2,216.675   12,510,615   11,052,602 


737,024 
128,364 
608,660 
88,658 
697,318 
569,943 


5,800,049 
679,683 

5,120,366 

560,444 

5,680,810 

2,845,636 


3,004,405 
643,394 

2,361,011 
452,334 

2,813,345 

3,025,287 


127,375     2,835,174    —211,942 


463,564 
365,907 
97,657 
24,080 
73,577 
12.530 


2,862,364 
1,895,246 
967,117 
112,447 
854,669 
52,997 
907,667 
390,733 


86,107 
82,916   _ 
3,191        516,933      —64,198 


2,280,684 
1,800,203 
480,481 
110,168 
370,313 
52,622 
422,935 
487,133 


2,814,732   18,005,222  13,439,770 
2,045,768   12,085,127  10,522,679 


768,964 
121,153 
647,811 
76,573 
724,384 
597,274 


5,920,095 
703,192 

5,216,903 
430,060 

5,646,963' 

3,506,393 


2,917,091 
609,532 

2,307,559 
408,613 

2,716,172 

3,040,223 


127,110     2,140,570    —324,051 


-Month  of  May- 


1916. 

New  York  Chicago  &  St  Louis  $ 

Operating  revenues 1,318,337 

Operating  expenses 844,768 

Net  operating  revenue 473.569 

Taxes  &  uncollectible  railway  rer.  45,054 

Operating  income 428,515 

Other  income 14,135 

Gross  income 442.65(1 

Deductions  from  income 151,820 

Net  income 290,829 

Pittsburgh  &  Lake  Erie 
Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


922.370 
769,618 
152,752 

30,200 
122,552 

27,5<»7 
150,059 
175,449 


—Jan.  1  to 

1916. 

$ 

6,337,369 

4,475,499 

1,861,870 

207,879 

1,653,990 

90,648 

1,744,638 

760,843 


May  31 

1915. 

$ 

4.622,797 

3,987,793 

635,004 

190,341 

444,663 

114,761 

559,424 

919,685 


-25,390         983,795    —360,261 


2,070,423 

955.006 

1,115.417 
58.700 

1,056,717 

217,542 
1,274.260 

248,345 


1,401,688 
724,130 
677.558 
49.501 
628,057 
96,059 
724,116 
162,315 


9,567,630 
4,601,548 
4,966,082 

293.501 
4,672,580 

639.601 
5,312,182 
1.175.202 


5,524,605 
3,446.520 
2,078,085 

247,502 
1,830,583 

490,394 
2.320,977 

644,289 


1,025,914         561,801     4.136,980     1,676,688 


Toledo  &  Ohio  Central 

Operating  revenues 485 ,  718 

Operating  expenses 391 ,347 

Net  operating  revenue 94,371 

Taxes  &  uncollectible  railway  rev.  .  23 ,540 

Operating  income 70.831 

Other  income 90 ,669 

Gross  income 1617500 

Deductions  from  income 126,601 


332,845 

276,270 

56,57 

21,065 

35,510 

144 


2,246,380 
1,788,660 


457 

1  17 


,720 
,917 


35,655 
124,808 


339,802 
440,437 
780.240 
616,200 


Net  income 


1,647.475 
1.488,742 
158,733 
105,454 
53,279 
178,898 
232,177 
623.920 


Kanawha  &  Michigan 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


34,899 

327,941 
192.263 
135,678" 

14,175 
121,503 

42,470 
163,973 

29,047 
134,926" 


-89,153         164,039     —391,743 


235,657 
145,251 
90,406 
11,601 
78,805 
9,919 
88,724 
29,082 
59,642 


1,500,471 
959.300 
541,171' 

69,781 
471,390 
223,565 
694,955 

147,207 
547,748 


1,060,849 
779,684 
281,165 

56,528 
224,637 

67,377 
292,014 
147,780 
144,234 


New  York  Susq  &  West Month  of  May ■  —Jan.  1  to  May  31 • 

(Incl.  Wilkes-Barre  &  Eastern)      1916.  1915.  1916.  1915. 

Gross  operating  revenue 318,439         332,795     1,882,523     1,672,073 

Operating  expenses  and  taxes 243,186         213.049     1.386.854     1.148,185 

Operating  income 75,253         119,746         495,669         523,888 


Norfolk  &  Western 

Miles  operated 2,085 

Total  operating  revenues 5,293,540 

Total  operating  expenses 2,830,308 

Net  operating  revenues 2,463,232 

Taxes... .. 175.000 

Railway  operating  income 2,288.232 

Other  income  (balance) 148,675 

Gross  income 2,436,907 

Fixed  charges 334,335 

Net  income 2,102,572 


Month  of  May 

2,043 
4,010,353 
2,475,577 
1,534,776 

168,000 
1,366,776 

112,367 
1,479,143 

389,802 


—July  1  to 
2,056 
52,316,700 
29,369,480 
22,947,220 

1,890,000 
21,057,220 

1,521,220 
22,578,440 

4,017,193 


May  31 

2,041 
38,656,758 
25,228,496 
13,428,262 

1,710,000 
11,718,262 

1,677,655 
13,395,917 

4,350,029 


1,089,341   18,561,247     9,045,888 


Northern  Pacific 

Total  revenue  from  operation 

Total  operating  expense 

Operating  income 

Net  oper.  income  (taxes  deducted) 

Non-operating  income 

Gross  income 

Interest   on   funded   debt,    rentals 

and  other  prior  charges 

Net  income 

Net  surplus 


Month  of  May 

6,533,155     4.650,061 


■July  1  to  May  31 

69,274,654  57,835,880 


3,583,692     2,984,390  36,294,507  34,129,611 


2,949,463 

2,441,943 

395,642 


1,665,671 

1,340,773 

370,686 


32,980,147 

28,440,467 

3.373.029 


23,706,269 
19,446,018 
4.941,291 


2,837,584  1,711,459  31,813,496  24,387,309 

737,521  731,170     8,181,515  8,155,142 

2,100,063  980,289  23.631,981  16,232,167 

653,396  —466,379     7,718,647  318,833 


Pacific  Coast  Co  Month  of  May July  1  w  May  31 

Gross  earnings 630,312         484,084     6,691,987     5,687,273 

Expenses -.- 576,590         456,053     5,713.206     5,121.890 

Net  earnings. 53,722  28,031         978,782         565,383 


Pennsylvania  Railroad  System. 

Pennsylvania  RR  Month  of  May Jan 

Average  number  miles  operated 4,541  4,512  4 

Railway  operating  revenues 19,792,493   15,539,078  92.259 

Railway  operating  expenses 13,593.716   11,136.923  67.376 

Net  rev.  from  railway  operations  6,198,777     4,402,155 

Railway  tax  accruals 685,434         639,028 

Uncollectible  railway  revenues 2,483 714 


Railway  operating  income 5,510,859 

Other  income 1 ,818,148 


3,762,413 
1,777,675 


5,540,088  30,335.776 
2.2  43.255   11.519.633    _ 

Net  income 4,971,598     3,296,833  IS, 816, 143   10.035.410 


Gross  income 7,329,007 

Fixed  charges 2 ,357,409 


I4.SS3 
3,388 

n 

21,483 
8,85:' 

30,335 
11,519 


1  to 
.541 
,999 
.647 
.352 
,910 
,156 
,276 

500 


May  31— 
4,512 

71,737,438 
57,086.453 
14,650,985 

3,182,S20 

10,573 

11,457,592 

8.741.249 


20.198.8-11 
10,163.431 


—  Operating    Beaeruie 
1616.  1816. 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 

lncem* Onm  Intern* Int..  RtHtalg,  *»^- 

m«.        int. 


Op   Exp.  A  T-OB4S Opmttng  Ineamt — 

1916.  1816.  1916.  1816. 


1916. 


19LS. 


1SIC. 


1JU. 


N  Y  N  H  &  Hartf .May 

July  1  to  May  31-. 
Cent  New  Eng.May 

July  1  to  May  31.  . 
NYOnt&WestMay 

July  1  to  May  31.. 
NewEngSSCo.May 

July  1  to  May  31.. 
H&NYTrans.May 

July  1  to  May  31.. 
NBMV&NSB.May 

July  1  to  May  31. . 
ConnectlcutCoMay 

July  1  to  May  31. . 
Rhode  Isld  Co.May 

July  1  to  May  31-. 
BerkStRySys.May 

July  1  to  May  31.. 
N  Y  &Stam  Ry.May 

July  1  to  May  31.. 
Westch  St  Ry.May 

July  1  to  May  31.. 
NYW&B  Ry.May 

July  1  to  May  31.. 
Housa  Pow  Co.May 

July  1  to  May  31.. 


f.  SSSSSSSSCS9 

6,866,229       5,754,808    4,665,646    4,016,536    2,200,583     1,738,272        157,178        190,230     2,357,761     1,928,502     1,765,245     1,595,472 
69,231,325     59,051,276  48,990,929  43,200,625  20,240,395  15,850,650    2,112,022    2,501,122  22.352,418  18,351,772  18,865,578  16,804,518 


451,826  390,173  246,334  236,053  205,492  154,120  6,563  7,039  212,056  161,159  109,800 

4,406,652  3,682,039  2,481,004  2,448,994  1,925,648  1,233,044  87,143  58,306  2,012,791  1,291,350  1,170,935 

722,211  713,199  518,346  537,612  203,865  175,586  15,105  15,164  218,971  190,751  152,264 

8,216,233  8,212,068  6,010,695  6,255,845  2,205,538  1,956,223  171,531  171,130  2,377,070  2,127,353  1,540,041 

498.966  382,903  444,564  317,192  54,401  65,710  3.370  1,353  57,771  67,064  70,094 
5,014,611  4,007,835  4,210,933  3,314,570  803,677  693,265  32,521  10.826  836,198  704,091  757,636 

130.967  101,414  96,224  79,053  34,742  22,361  2,088  1,557  36,830  23,919  8,362 
1,097,326  938,617  929,499  856,208  167,827  82,408  61,429  56,633  229,257  139,042  90,505 

16,236  15,435  24,634  20,769  — 8,398  —5,333  440  126  — 7,957  —5,206  141 

222,933  222,855  173,362  187,130  49,571  35,724  3,330  389  52,902  36,114  2,020 

800,058  687,527  528,340  455,723  271,717  231,803  22,576  36,397  294,293  268,201  9S.009 

8,131,033  7,274,970  5,552,889  5,265,413  2,578,143  2,009,557  252,679  252,610  2,830,823  2,262,167  1,082,657 

493,296  404,576  354,687  321,294  138,609  83,282  1,090  840  139,700  84,122  118,579 

4,984,767  4,668,385  3,755,614  3,629,383  1,229,152  1,039,002  92,380  94,696  1,321,533  1.133,699  1,279,909 

84,466  77,502  6S.658  64,276  15,808  13,226  232  134  16,040  13,360  27,850 

874,055  872,665  736,373  779,973  137,681  92,691  2,050  1,534  139,732  94,226  229,695 

33,099  32.22S  25,541  25,952  7,557  6,275  45  39  7,602  6,314  7,979 

341,964  340,795  277,338  281,902  64,626  58,893  553  412  65, ISO  59,305  87,919 

22,964  22,644  22,412  22,035  551  608  26  20  578  62S  1,798 

229,396  235,700  234,515  246,828  —5,118  —11,128  309  126  —4,808  11,002  18,590 

48,450  43,000  43,845  41,198  4,605  1,801  1,332  1,532  5,938  3,334  *5,589 

468,438  409,508  513,318  476,641  —44.880  —67.132  17,388  17,831  —27,491  — 49,300  »68,520 

67,229  45,258  43,352  28,599  23,877  16,659  30,655  30,902  54,533  47,561  36.446 

683,770  504,227  497,348  432,077  186,421  72,149  367,180  355,119  553,602  427,269  438,745 

*  Includes  Interest  on  bonds  aharged  against  Income  account  of  N.  Y.  N.  H.  &.  H.  RR.  Co.  under  lte  guarantee,  also  iHterest  en  notes  held   by  tfce 
reditcd  to  the  Income  account  of  that  company. 
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Pennsylvania  Railroad  System — Concluded. 

Month  of  May Jan.  1  to  May  31 

1916.  1916.  1916.  1915. 

Baltimore  Chesapeake  &  Atl           S  $  $  $ 

Average  number  miles  operated 87  87  „.„„§'  „„„  _§Z 

Railway  operating  revenues 88,511  96,660  350,327  §83,507 

Railway  operating  expenses 75.906  81. 680  324 .004  3b/.180 

rev.  from  railway  operations         12.005  14,980  26,323  16,327 

Railway  tax  accruals 2.243  2.249  U.217  11,245 

Uncollectible  railway  revenues 29  

Kailwav  operating  income 10,362  12,731  15,077  5,082 

Other  income 77. 2,080  2,525  9,176  10,681 

Gross  Income 12,442  15.256  24,253  15.763 

Fixed  charges - 22,720  23.436  108,885  110.75S 

Net  income.- —10.278  —8.180  —84.632  —94,995 

Cumberland  Valley 

Average  number   miles  operated..               163  163  163  163 

Railwav  operating  revenues 293,209  229.367  1,504,738  1.131,621 

Railway  operating  expenses 178,541  159,731  767,239   766,200 

Net  rev.  from  railway  operations      114,668  69,636  737,499  365,421 

Railway  tax  accruals 5.960  5,794  29,798  28,972 

Non-collectible  railway  revenues.. 36 36_  

Kailwav  operating  income 108.672  63,842  707,665  336,419 

Other  income.- 11,233  9,921  76.050  57,591 

Gross  income 119,905  73.763  783,715  394,040 

Fixed  charges 24.253  18,094  134,443  74.013 

Net  income.. ±..        95,652  55,669  649,272  320.C27 

Long  Island 

Average  number  miles  operated 397  398  397  398 

Railway  operating  revenues- 1,313,144  1.177,445  5,298,871  4,707,654 

Railway  operating  expenses 821.160  753.392  3.979,043  3,674,309 

Net  rev.  from  railway  operations      491,984  424,053  1,319,828  1,033,345 

Railway  tax  accruals. 72,627  76,169  360.795  388.225 

Uncollectible  railway  revenues 142  202  401  782 

Railway  operating  income 419.215  347,682  958,632  644.338 

Other  income 69,914  77,193  299,008  278.887 

Gross  income 489,129  424.875  1,257,640  923,225 

Fixed  charges - 400.635  380.316  1.867,360  1,791,046 

Net  income - 88,494  44,559  — 609.7207    —867,821 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82  82  82  82 

Railway  operating  revenues. 72,926  71,474  288.882  303,063 

Railway  operating  expenses 65.014  68.487  277.112  297,246 

Net  rev.  from  railway  operations           7,912  2,987  11,770  5,817 

Railway  tax  accruals 736  636  3,682  3,178 

Uncollectible  railway  revenues 2 

Railwav  operating  income 7,176  2,351  8,088  2,637 

Other  income... 119  569  962  3,407 

Gross  income 7,295  2,920  9,050  6,044 

Fixed  charges 15,027  15,175  68,644  71,881 

Net  Income... —7.732  —12,255  —59,594  —65,837 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112  112 

Railway  operating  revenues 457,092  345,788  1,969,431  1,438,445 

Railway  operating  expenses 299,385  259.174  1,345.715  1,212,764 

Net  rev.  from  railway  operations       157,707  86,614  623,716  225.681 

Railway  tax  accruals 8,500  6,500  47,000  44,500 

Uncollectible  railway  revenues 54 164   29 

Railway  operating  income 149,153  80,114  576,552  181,152 

Other  income. 11.595  11,294  38.949  40.045 

Gross  income 160,748  91,408"  615,501  221,197 

Fixed  charges 30,433  34.448  167,538  141,261 

Net  income.. 130,315  56.960  447,963  79,936 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717  717  717 

Railway  operating  revenues 2,202,771  1,771,414  9,943,207  7,922,485 

Railway  operating  expenses 1,513.596  1,351.794  7,269,878  6,675,701 

Net  rev.  from  railway  operations      689,175  419,620  2,673,329  1,246,784 

Railway  tax  accruals 59,785  53,895  286,535  270,165 

Uncollectible  railway  revenues 90  323  1,179   455 

Railway  operating  Income 629,300  365,402  2,385,615  976,164 

Other  income 129,508  123.569  643,671  613,513 

Gross  income 758,808  488,971  3,029,286"  1,589,677 

Fixed  charges 304,583  297,167  1.477,275  1,436,041 

Net  income. 454,225  192,804  1.552,011  153.636 

Phila  &  Camden  Ferry 

Operating  revenues 79,135  69,614  332,913  307,678 

Operating   expenses 32,661  34,578  157,676  164,367 

Net  rev.  from  operations 46,474  35,036"  175,237  143,311 

Tax  accruals 3,197  2,881  15,949    14,404 

Operating  income 43,277  32,155  159,288  128,907 

Otherincome 5,775  5,112  29,022  24,718 

Gross  income "        49,052  37,267  188,310  153,62~5 

Fixed  charges 1,784  _       1,819  6,818  6,974 

Net  income.. 47.268  35,448  181.492  146,651 

West  Jersey  &  Seashore 

Average  number  miles  operated 358  356  358  356 

Railway  operating  revenues 614,649  534,391  2,693.180  2,185,021 

Railway  operating  expenses 462,670  409,573  2.255,242  2,074,199 

Net  rev.  from  rail  way  operations      151,979  124,818  437,937  110,822 

Railway  tax  accruals 37.080  28,651  182,512  143,253 

Uncollectible  railway  revenues 26  38  474  178 

Railway  operating  income 114,873  '        96,139  254,950  —32,609 

Otherincome 14.290  14,826  71,018   74^899 

Gross  income 129,163  110,965  325,969  427290 

Fixed  charges 61.987  67,129  304,181  313,490 

Net  income 67,176  43,836  21,787  —271,200 

Pennsylvania  Company 

Average  number  miles  operated 1,758  1,758  1,758  1,758 

Railway  operating  revenues 7.015,746  4.693,336  28.801,489  19,869,052 

Railway  operating  expenses. 4,410,506  3,290.001  20,011,544  15.702,250 

Net  rev.  from  railway  operations  2,605.240  1,403,335  8,789,945  4,166,802 

Railway  tax  accruals 291,106  253,266  1,423,093  1,283,303 

Uncollectible  railway  revenues 169  372  380  2.118 

Railway  operating  income 2,313,965  1,149,697  7,366,472'  2,881,381 

Otherincome... 318^381  563,887  4,547,742  _3_/765,482 

Gross  income 2,632,346  1,713,584  11,914.214  1576467863 

Fixed  charges 1,828,503  1,534,378  8,082,324  7.116.874 

Net  income... 803,843  179,206  3.S31.890  —470,011 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575  575  575  575 

Railway  operating  revenues 481,471  407,774  2,286,854  2,038,144 

Railway  operating  expenses 364,764  335,951  1,818,222  1.698,404 

Net  rev.  from  railway  operations      1107707  71,823  '     468,632  339,740 

Railway  tax  accruals. 24,081  21,513  119,919  107,769 

Uncollectible  railway  revenues 4  2  228  212 

Railway  operating  income 92,622  50,308  348,455  231,759 

Otherincome 4,605  2,698  31,299  26.107 

Gross  income 97,227  53,006  379.754  257 ,866 

Fixed  charges 69,480  59,675  343,855  305,2r)9 

Net  income 27,747  —6,669  35,899  —  47,4.(3 


Month  of  May —Jan.  1  to  May  31 

1916.  1915.              1916.           1915. 

Pitts  Cin  Chicago  &  St  Louis           *  8                   $                    $ 

Average  number  milos  operated 1,489  1,479              1,489              1,479 

Kailwav  operating  revenues 4,305,753  3,182,505  2J.247.149  15,111,212 

Railway  operating  expenses 3,106.260  2.468.588  14.920.909  11,930.793 

Netrov.  from  railway  operations  1,199.493  713,917     5.326.24J     3,180,419 

Railway  tax  accruals 180.610  162.379         874,692         781,753 

Uncollectible  railway  revenues 80  1,635  570  _       2.748 

RaUway  operating  Income 1,018,803  549,903     4,450,978     2,395,918 

Otherincome 53,521  41.988        249.519         249.322 

Gross  income 1,072,324  591.891     4,700,497     2,645,240 

Fixed  charges 597,291  509,882     2,813,261     2,463,341 

Net  income —      475.033  82,009     1,887,236         181,899 

Vandalia 

Average  number  miles  operated 917  910  917  910 

Railway  operating  revenues 1,047,925  842,528  5,176,071  4,285,054 

Railway  operating  expenses 794.921  688.863  4,064,912  3,531,848 

Net  rev.  from  railway  operations      253,004  153,665  1,111,159  753,206 

Railway  tax  accruals 36,957  34,153  183,699  170,760 

Uncollectible  railway  revenues 29   71 629 460 

Railway  operating  income 216,018  119,441  926,831  581,986 

Otherincome 24,620  23,670  41.015  42,141 

Gross  income 240,638  143,111  967,846  624,127 

Fixed  charges 151,637  157,884  741,679  708,617 

Net  income... —  -         89,001  —14,773  226,167  — 84,49o 

Pennsylvania  Syst«m — East  &  West  of  Pittsburgh 

Lines  East:  Month  of  May- — ■  — —Jan.  1  to  May  31 

Total  operating  revenue 25,188,797  2j,014,905  115847,746  90,986,333 

Total  operating  expenses 18,010,121  15.152.675  88,512.452  76,793,543 

RaUway  operating  income 7,178.675  4,862,230  27,335,294  14,192.790 

La  ties  West ' 

Total  operating  revenue 13,008,297  9,254,175  57,243,242  41,908,794 

Total  operating  expenses 9,341,080  7,372.776  44.032.942  35,753.552 

RaUway  operating  income 3,667,216  1,881,399  13,210,299     6,155,242 

Total  East  and  West: 

Total  operating  revenue 38,197,094  29,269,080  173090,988  132895,127 

Total  operating  expenses 27.351,201  22,525,450  132545,395  112547,095 

RaUway  operating  income 10,845,892  6,743,630  40,545,593  20,348,032 

Reading  Company. 

Railway  Company  Month  of  May ■  July  1  to  May  31 

Receipts ._ 4,919,975     4,081,703  53,081,526  43,404,762 

Expenses. 3,114,036     2,781,618  32,915,932  30,064,859 

Profit  in  operating- 1,805,939     1,300,085  20,165,594  13,339,903 

Rent,  interest,  taxes,  &c.  (est.)...      770,250         769,667  8,472,750     8,466,333 

Surplus 1,035,689         530,418  11.692.844     4,873,570 

Coal  &  Iron  Company 

Receipts 2,747,181      2,297,003  33,755,473  28.123,887 

Expenses 2,764,635      2,406,376  31,981.386  27,685,989 

Profit  in  operating — 17,454    — 109,373  1,774,087        437,898 

Interest  and  taxes  (estimated) 8,000  _       8,000  88,000          88,000 

Surplus —25,454    —117,373  1,686,087         349,898 

Reading  Company 

Receipts.. 573,686         563,297  6.273.S75     6,193,945 

Expenses 6,699  7,836  84,396  74/743 

Profit. 566,987         556,091  6,189,479     6,119,202 

Interest  and  taxes  (estimated) 457,667        463,000  5,034,333     5,093,000 

Surplus 109,320           93,091  1,155,146     1.026.202 

«.      n          j      x          j.-            Month  of  April —  — Dec.  1  toAnril  30 — 

Rio  Grande  Junction  1916.         1915.       1915-16.    1914-15. 

Gross  earnings 80,924  71,692  354,289  321,990 

30%  of  gross 24,277  21,507  106,287  96.597 

Interest 8,033  8,033  41,667  41,667 

Surplus 16,244  13,474  64.620  54,930 

Rio  Grande  Southern    — Month  of  May July  1  to  May  31 — 

Operating  revenue 46,717  45,214  512,501  508,987 

Operating  expenses 32,713  28,921  359.672  343.580 

Net  operating  revenue 14,004  16,293  152,829  165,407 

Less  taxes 3.303  2,809  34,860  32.673 

Operating  Income 10,701  13,484  117,969  132,734" 

Other  income 31  36  2,760  2,553 

Total  net  Income 10,732  13,520  120,729  135.287 

Interest,  &c. 16,212  16,445  185,408  182,931 

Surplus —5,480  —2,925  —64.679  —47.644 

Rutland  Month  of  May Jan.  1  to  May  31 

Operating  revenues 363,103  306,432     1,629,230     1,330,146 

Operating  expenses 233,519  210.592     1,140,318  987^829 

Net  operating  revenue 129,584  95,840        488,913        342,317 

RaUway  tax  accruals 17,215  16,975  86,148  84,866 

RaUway  operating  income 112,369  78.863        402,765        257.451 

St   Louis    Southwestern Month  of  May July  1  to  May  31 

Operating  revenues 987,495         770,559  11,265,020     9,814,198 

Operating  expenses 727,196         575,724     7,672,414     7,755,131 

Net  revenue 260,299         194,835     3,592,606     2,059.067 

Tax  accruals 63,761  52,605         540,237         530,499 

UncoUectible  raUway  revenues 141  77 3.148  2.034 

Total 63.902  52.682         543.385  5327533 

RaUway  operating  income 196,397        142.153     3.049,221     1,526,534 

Non-operating  income 137,292         100,076     1,152,828  _1._J41.213 

Gross  income. 333.689        242,229     4,202,049     2,667,747 

Interest,  rentals.  &c 266,401         267,543     2.963,226     2.923.788 

Net  income 67,288      —25,314     1,238,823    —256,041 

Southern  Pacific  Month  of  May July  1  to  May  31 

Average  miles  of  road  operated...         10,964  10,586  10,955  10.551 

Railway  operating  revenues 12,880.344  10.592.282  139126,559  117902.061 

Railway  operating  expenses 8.181,574     7.448.070  89.328.032  79.970.353 

Net  revenue  from  raUway  oper.  4.698.770     3.144.212  49,798.527  37,931.708 

Railway  tax  accruals- 601.251         488,901     6,398.202     5,802.371 

Uncoil ectible  raUway  revenues 2,818  2,280  31,298  3S ,086 

RaUway  operating  incomei 4,094,701     2.653.031   43,369,027  32, 09 1.251 

Toledo  Peoria   &   West  Month  of  May July  1  to  May  31 

Railroad  and  outside  revenue 98,595  84.546  1,115,777  1,082,107 

Operating  expenses. 84,037  97,259  967,803  1.037.623 

Net  earnings 14,558  — 12,713  147.964  44.484 

Otherincome 12.517  5.317  97.525  35.731 

Total  net  income 27,075  — 7.396  245,489  80,215 

Fixed  charges,  Ac 26.802  23.175  200.170  2S3.96S 

Surplus 273  —30,571  —44,681  —203,753 

Union  Pacific  System    — Month  of  Man -Juiu  1  to  Man  m  — 

Total  revenue 8,734,026  6.584,460  95,366,944  79,631,286 

Total  expenses 4,912.379  4.345.147   53.451.559  47^882.163 

Revenue  over  expenses 3,821,647  2,239,313  41.915.385  31.749,123 

Taxes 436.100  411  923      \  87J  969  ^395^097 

Net  operating  income 3,385.547  1,827.390  37,043.416  27, 

Average  mUes  of  road  operated 7,934  7,826            7.,.U(i  7. 7S0 

Virginian  Railway  — Month  of  May July  i  to  Mai 

Average  mileage  operated 505  504                ">oi 

Gross  income.. 679,576  497,066  7.023,834     5 

Expenses  and  taxes 362.213  305.013  3,773,355     3__334.631 

Corporate  income 317.363  192,053  3,250.479 
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THIS  entire  publication  is  devoted  to  a  presentatiol 
expenses  of  United  States  railroads  for  the  la$ 
fiscal  year  to  date,  including  said  month.  The" 
operating  railroad  in  the  country  which  is  obliged  to* 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  F 
sion  required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of   method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Comnanv  Returns  ^°  ma^e  this  publication  absolutely  complete,  we  add  several  pages 
Also  Ci'ven  a*  ^e  end  to  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name —  mage 

Abilene  &  southern ..11 
hnapee  &  Western.     .s<<  Qreen  Bay  &.  Western. 18 

Akron  Canton  &  Youngstown 11 

Alabama  &  Vlcksburg.     Bee  Ala  N04TP  Jet...  11 

Alabama  l  iicat  Southern.      See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 11 

Ann  Arbor 11 

A ppalachicola    Northern 11 

Arizona  &  New  Mexico 11 

Arizona  Eastern.     Sea  Southern  Pacific 10 

Arkansas  &  Louisiana  Midland 11 

Arkansas  Central.      See  Missouri  Pacific 22 

Ark.  Lou.  &  Gulf — Sue.  by  Ark.  &  Lou.  Mid. 

Ashland  Coal  &  Iron 11 

Atchison  &  Eastern  Bridge 11 

Atchison  Topeka  &  Santa  Fe 3  and  30 

Atlanta  &  St.  Andrews  Bay 11 

Atlanta  St  West  Point .12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St.  Lawrence.     See  Grand  Trunk 5 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio ...  12 

aItimore&  Ohio  Chic.  Term.  See  Bait  &  Ohio. .12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  8$  Atlantic.     See  Penna..7  and  32 

Bangor  &  Aroostook _  12and30 

Beaumont  Sour  Lake  &  W.  See  N.  O.  Tex.  &  Mex  23 

Bellefonte    Central .  30 

Bellingham  &  Northern.     See  Chic  Mif  &  St  P     .14 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H 31 

Bessemer  &  Lake  Erie.  See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield _■ 12 

Birmingham  &  Northwestern 12 

Birmingham  &  Southeastern 12 

Birmingham  Southern 12 

Bloomsburg  &  Sullivan 12 

Blue  Ridge.     See  Southern 9 

Blytbeville  Leachville  &  Arkansas  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande  16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston    &    Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 12 

Brimstone  RR  &  Canal  Co 12 

Buffalo  &  Susquehanna  RR  Corp 12  and  30 

Buff  &  Susq  Ry— Sue.  by  Wells.  &  Buf.  RR.  Corp. 

Buffalo  Rochester  &  Pittsburgh 12  and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah 20 

Butler  County 12 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte  County 13 

California  Western  RR  &  Nav 13 
ambria  &  Indiana 13  and  30 

Canadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Car  Atl  &  West — Merged  in  Seaboard  Air  Line."" 
Carolina  Clinchfield  &  Ohio..  _  13 

Carolina  Clinch  &  Oof  SC.     See  Car  Clinch  &  6.. 13 

Catasauqua  &  Foglesville.     See  Reading 8 

Central  Indiana.     See  Pennsylvania  ...  .7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N  Jersey.     See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 13 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  3 

Charleston   Terminal 13 

Charlotte  Harbor  &  Northern I 13 

Chattahoochee  Valley 13 

Chesapeake  &  Ohio   Lines 13  and  30 

Chesapeake    Beach ]  3 

Chester  &  Delaware  River.     See  Reading „  8 

Chestnut.    Ridge 13 

Chicago  &  Alton II 13 

Chicago  &  Eastern   Illinois -I_Il3 

Chicago  &  Erie.     See  Erie ""   5 

Chicago  &  Illinois  Midland ]3 

Chicago  &  Illinois  Western 13 

Chicago  &  North   Western 14  and  30 

Chicago  &  Western   Indiana 13 

Chicago  Burlington  &  Quincy 14 

Chic  Det  &  Can  Grand  Trk  Jet.     See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South — Merged  in  N  Y  Central. 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Centll  6 

Chicago  Memphis  &  Gulf — See  Illinois  Central 19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 14 

Chicago  Peoria  &  St  Louis  RR 14 

Chicago  River  &  Indiana .  14 

Chicago  Rock  Isl  &  Gulf.     See  Chic  R  I  &  Pac.  "1 14 

Chicago  Rock  Island  &  Pacific    ._   .  14 

I '  Minn  &  Omaha.     See  Ch  &  N  W.14  and  30 

Chicago  Short  Line 14 

Chicago  Terre  Haute  &  Southeastern "l4 

Chicago  West  Pullman  &  Southern ___15 

Cincinnati  (J  oorgetown  &  Portsmouth 15 

iti  Hamilton  &  Dayton.     See  Bait  &  6hiol2 

Cincinnati  Indianapolis  &  Western .      .  15 

Cincinnati  Lebanon  &  Northern.     See  Penna  7 

Cincinnati  New  Orleans  &  Texas  Pacific .  15 

Cincinnati  Northern.  See  N  Y  Central  .  6  and  31 
Cincinnati  Saginaw  &  Mack.  See  Grand  Trunk.  5 
Cleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent.. 6  and  31 

Clinton  &  Oklahoma  Western 15 

Coal  &  Coke IIIIIlS 

Colorado  &  Southeastern "l5 

Colorado  &  Southern 7. -"-"l5  and" 30 

Colorado  &  Wyoming 15 

Colorado  Midland I--IIIIIIIIIl5 

Colorado  Wyoming  &  Eastern I        I  15 

Columbia  &  Puget  Sound — Sue.  by  Pac.  CoastlLR. 
Columbia  Newberry  &  Laurens  _  15 

Connecticut  Co.     See  N  Y  N  H  &  H -— 131 

Connecting  Terminal 15 

Coos  Bay  Roseburg  &  E  Ry  &  N — M erg 'd~ in  So" Pac. 

Copper   Range 15 

Cornwall """I I"  15 

Cornwall  &  Lebanon.     See  Pennsylvania  7 

Corvallis  &  Eastern — Merged  In  So  Pacific. 
Coudersport  &   Port  Allegheny  _.  16 

Cripple  Creek  &  Colo  Spgs.     See  Crip  Cr  Cent     "  16 

Cripple  Creek  Central 16 

Cumberland  it  Pennsylvania..  16 

Cumberland  Valley.     See  Pennsylvania."..'."?"  and  32 

Danville  &  Western.     See  Southern..  9 

avenport  Rock  Island  &  Northwestern "II 16 


Name —  Pane 

Dayton  &  Union . .16 

Delaware  &  Hudson 16  and  30 

Delaware  &  N  orthern 16 

Delaware  Lackawanna  &  Western 16 

Delray   Connecting ._  .     16 

Denver  &  Rio  Grande 16  and  30 

Denver  &  Salt  Lake 16 

Denver  Laramie  &.  Northwestern 16 

Des  Moines  U  nion 16 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac     ...  16 

Detroit  &  Toledo  Shore  Line 16 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.  5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel 28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabefc  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts — Merged  in  N  Y  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal... ...17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Pasocfe  Southwestern.. 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel. 28 

Erie.. 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Evansville  &  Indianapolis 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
ernwood  &  Gulf 17 

Florence  &  Crip  Cr — Sue.  by  Crip  Cr  &  Colo  Springs 

Florida  East  Coast 17 

Fonda  Johnstown  &  Gloversville 17  and  30 

Fort  Smith  &  Western 17 

Fort  Worth  &  Denver  City.  See  Colo  &  South.  .  .  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  .   9 

Fort  Worth  Belt 17 

Frankfort  &  Cincinnati 17 

Gainesville  Midland 17 
allatin  Valley .    See  Chic  Milw  &  St  Paul 14 

Galveston  Harrisb  &  San  Antonio.     See  Sou  PaclO 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western — Purch  by  Car  Atl  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 9 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gilmore  &  Pittsburgh,  Ltd 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penna 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 18 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  Sabine  River 18 

Gulf  &  Ship  Island... 18 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Texas  &  Western .18 

Hannibal  Connecting 18 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 
N  Y  N  H  &  Hartford 31 

Hawkinsville  &  Florida  Southern 18 

Hoboken   Manufacturers 19 

Hocking    Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H.. 31 

Houston  &  Brazos  Valley 19 

Houston  &  Shreveport.     See  Southern  Pacific l0 

Houston  &  Texas  Central.  See  Southern  Pacific  10 
Houston  East  &  West  Texas.  See  Southern  PaclO 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal .19 

Illinois  Central 19 
llinois   Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut  &  L  Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 19 

Kanawha  &  Michigan.   See  N.  Y.  Central.. 6  and  30 

Kanawha  &  West  Virginia 19 

Kanawha  Glen  Jean  &  Eastern 19 

Kansas  City  Clinton  &  Springfield 19 

Kansas  City  Mexico  &  Orient  RR 19 

Kansas  City  Southern 19 

Kansas  City  Terminal 20 

Kentucky  &   Tennessee 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..18 

Lake  Champlain  &  Moriah 20 
ake  Charles  &  Northern.     See  Southern  Pacific.  10 

Lake  Erie  &  Western.     See  N  Y  Central 6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South — Merged  in  N  Y  Central. 

Lake  Superior  &  Ishpem  ng 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 20 

Lehigh  Valley ...20 

Ligonier  Valley 20 

Litchfield  &  Madison 20 

Live  Oak  Perry  &  Gulf 20 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia ..20 

Louisiana  &  Arkansas 20  and  30 

Louisiana  &  Northwest 20 

Louisiana  At  I'acific 20 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Sou thera.     See  N  O  Tex  &  Mexico 23 


Name —  Page 

Louisiana  Western.     See  Southern  Pacific. 10 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.     See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

M aine  Central 21 

M  anistee  &  Northeastern 21 

Manistique  &  Lake  Superior.     See  Ann  Arbo  • 11 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'    Railway 21 

Marietta  Columbus  &  Cleveland..   ...  21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 21 

Maryland  Delaware  &  Virginia.     See  Penn.7  and  32 

McCloud  River 21 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central. 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 21 

Milwaukee  Terminal 21 

Mineral  Point  &  Northern 21 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis 21  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac4  and  30 

Minnesota  &  International.     See  Northern  Pac 24 

M ississippi  Central 22 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

M  issouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern 9 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 22 

Montpelier  &  Wells  River 22 

Morenci  Southern 22 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac.  10 

Morgantown  &  Kingwood 22 

Morristown  &  Erie 22 

Munising  Marquette  &  Southeastern 22 

Muscatine  &  Iowa  City 23 

Muscatine  North  &  South 23 

Nashville  Chattfc  St  Louis.     See  Atlantic  Coast..   4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  Copper  Belt 23 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vinevard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  n 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico 23 

New  York  &  Pennsylvania 23 

N  Y&  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New   York  Central  System 5  and  31 

New  York  Chicago  &  St  L.     See  N  Y  Cent. 6  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn___7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  St-eel 28 

Newport  &  Richford.     See  Canadian  Pacific 4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western 24  and  31 

Norfolk   Southern 24 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 9 

Northern  Central.     Included  in  Pennaylvania. 

Northern    Pacific 24  and  31 

Northwestern   Pacific 24 

Northwestern  RR  of  South  Caro.     See  Atl  Coast..  4 
Norwood  &   St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cean  Shore 24 

Ocilla  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Atchison  System. 
Orange  &  Northwestern.     See  N  O  Tex.  &  Mex. .23 

Oregon  Short  Line.     See  Union  Pcaific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle ln'> 

Oregon-Washington  RR  &  Nav.     See  Union  Pacl  1 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acif  ic  Coast  Co 31 

Pacific  Ry  &  Navigation.     Merged  in  So  Pacific. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant ...24 

Pecos  &  N  Tex.     Inel.  in  Panhandle  &  Santa  l'c 
Pennsylvania  System  (Eastern  Lines).  7.  31  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania  Railroad 7  and  31 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria&  Pekin  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette » 24 

Perkiomen.     See  Reading S 

Philadelphia  &  Camden  Ferry S3 

Philadelphia  &  Reading.     See  Reading 8 

Phlla  Bait  &  Washington.      See  Pcnn 7  amj  30 

Phila  Newtown  *  N  Y.     See  Reading 8 

Pierre  Rapid  City  &  Northwest .     Set  Ch  &  N  W . .  1 4 
Pittsburgh  &  Lake  Erie.     See  N  V  Central .6  and  31 

Pittsburgh  Allegheny  &  McKees  Rocks 24 

Pittsburgh  Chart ,iers&  Youghioeheny .      >sY<  Penn.   8 

Pitts  Cin  Chic  A  St  (>.      S.r  1'i-nn 8  and  32 

Pittsburgh  Shawmut  &  Northern 24 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk 6 

Port   Heading.      See  Heading 9 

Portland  Terminal.     See  Maine  Central 2' 

Potato  Creek.. ...21 

Present t  .V  N ort h western 26 

Pullman  Railroad  Co -.25 

Quanah  Acme  &  Pacific 2.r> 
uincy  Omaha  &  Kan  City.     See  CBS  Q. 14 
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Railway  Transfer  of  Minneapolis.     See  M  &  St  L.21 
aritan  River 25 

Ray  &  Gila  Valley 25 

Reading     System 8  and  32 

Reading  Coal  &  Iron  Company 32 

Reading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falla  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond-Washington  System 25 

Richmond  Fred  &  Potomac.     See  Richmond- Wash25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Santa  Fe.     Inc.  in   Atch. 

Roscoe  Snyder  &  Paeific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Cham.     See  Bos  &  Me 4 

St  Joseph  &,  Grand  Island.     See  Union  PacifiG 11 

St  Lawrence  &  Adirondack.    Merged  in  N  Y  Central 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon. 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsville  &  Mexi.  See  N  OTex.  &  Mex.23 

St  Louis  Iron  Mtn  &  Sou.     See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mtn  &  Pacific.     Succeeded  by 

Rocky  Mountain  &  Santa  Fe. 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western — Merged  in  So  Pac. 

Salt  Lake&  Los  Angeles 25 

San  Antonio  &  Arkansas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 

Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley  &  Elkhorn 26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 


Name —                                                                  Page 
Sheffield  &  Tionesta 26 

Sierra  Railway  of  California 26 

South    Buffalo II"26 

South  Dakota  Central 26 

South   Georgia 1.26 

Southern  Railway 9 

Sou  Kan  Ry  of  Tex — Succ.  by  Panhandle  &  S~Fe*.~ 

Southern    Pacific 10  and  32 

Southern  Railway  in  Mississippi.     See  Southern..   9 

Spokane  International 26 

Spokane  Portland  &  Seattle I"26 

Standard  &  Hernando """26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltimore  &  Ohio "l2 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio 12 

Sugar  Land <_ 26 

Sullivan  County .     See  Boston  &  Maine 4 

Sumpter  Valley I26 

Sunset  Railway 26 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsb'g  &  Berwick.     See  Penn 7 

Sussex.     See  Delaware  Lackawanna  &  Western 16 


Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 14 
allulah  Falls.     See  Southern 10 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central 27 

Terminal  RR  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo  &  Santa  Fe. 

Texas  &  New  Orleans.     See  Southern  Pacific 10 

Texas  &  Pacific 27 

Texas  City  Terminal .27 

Texas  M  exican 27 

Texas  &  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     SeeNY  Central.. 6  and  31 

Toledo-Detroit 27 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.   5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 27 

Tonopah  &  Tidewater 27 

Tooele  Valley. 27 

Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 15 

Tucson,  Cornelia  &  Gila  Bend 28 


Name —  Page 

Uintah 28 
lster  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific .10.  11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

VicksburgShreve&Pac.     See  Ala  N  O  &  T  P  Jet.   11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southe.n 10 

Virginia  &  Truckee 28 

Virginia-Carolina 28 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 29 

Waynesburg  &  Washington.     See  Fennsvlvania_.   8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P. 27 

Wellsville  &  Buffalo ..29 

West  Jersey  &  Seashore.     See  Penn 7  and 32 

West  Side  Belt.     See  Wabash  Pittsburgh  Term.. 29 

Westchester  Street  Ry.     SeeNYNH  &  H 3i 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific 29 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie 29 

Wichita  Valley.     See  Colorado  &  Southern 15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.     See  Norfolk  &  West.. 24 

Williamsport  &  North  Branch 29 

Winston-Salem    Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia.  .13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 


'anesville  &  Western .     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


1916. 
Atchison  Topeka  &  Santa  Fe         $ 

Freight  revenue 7,218,953 

Passenger  revenue 2,415,367 

Total,  including  other  revenue..  10,397,702 
Expenses — Maintenance  of  way —    1 ,677 ,372 

Maintenance  of  equipment 1,619,678 

Traffic   expenses 192,838 

Transportation  expenses 2,782,806 

Transportation  for  investm't — Cr      Cr9 ,972 


-Month  of  June- 


1915. 


— -July  1  to 
1915-16. 


5,329,352  75,617,800 
2,366,161  27,541,697 
8,448,626  112625273 
1,315,008  15,455.619 
1,214,442  17,336,929 
232,485  2,322,006 
2,385,913  30,350,470 
Cr52,305    Crl81,018 


June  30 — ■ 
1914-15. 

$ 

64,764,400 
24,117,972 
97,082,745 
13,252,018 
16,503,328 

2,239,173 
27,596,114 

Crl24,951 


Total,  including  other  exp...   6.449,496     5,282,540  67,553.413  61.384.299 


3,166,086  45,071,859 

403,584     5,327,651 

1,365  33,039 


2,761,136  39,711,168 
8.513 


745,714 

_246,471 

1,100,331 

282,048 

184,745 

30,205 

447,609 

Crl,181 


8^4,270 

249,355 

1,128,352 

180,263 
183,458 
31.141 
479,194 
Crl,771 


11,448,109 

_3i0 15^262 

15,425,933 

3.033,570 

2,350,123 

362,054 

6,492,461 

Cr57,368 


995,447         923.679   12,672,695   11,440,191 


Net  from  railroad 3,948,205 

Taxes  accrued 428,121 

Uncollectible  railway  revenue 5.614 

Net  remaining 3,514,470 

Average  miles  of  road  operated 8,647 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 36,915 

Average  miles  of  road  operated 1 ,937 

Panhandle  &  Santa  Fe 

Freight  revenue 311,703  231,467  4,182,259 

Passenger  re  venue 75,905  71,578  968,381 

Total,  including  other  revenue..  409,034  344,334  5,394,313 

Expenses — Maintenance  of  way...  61,*31  90,822  967,803 

Maintenance  of  equipment 63,937  64,736  804,429 

Traffic   expenses. 4,009  4,435  50,033 

Transportation  expenses 113,685  90,166  1,298,745 

Transportation  for  investm't — Cr  Cr278  Crl,921  Cr5,039 
Total,  including  other  exp.-. 


35,698,446 

4,748,259 

20,087 


12,463,303 

_2i9_4_41656 

16,250,386 

2,394,539 

2,419,759 

340,176 

5,865,829 

Crl4,024 


4,184,521 


3,109,924 
713,979 

4,041,900 

829,801 

811,186 

46,929 

1,237,266 
0-1,921 


253,167         261,141     3,245,109     3,034,0*7 


Net  from  railroad 

Taxes  acorued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Rio  Grande  El  P  &  Santa  Fe 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't. — Cr 
Total,  including  other  exp 

Net  from  railroad . " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


155,866 

11,050 

146 

144,669 
670 


15,133 
3,993 

27,331 
3,085 

1  .003 
1 ,850 

11, 797 
CY3 

19,427 

7,904 

1,737 

3 

6,163 
20 


83,192 

12,109 

441 


2,149,204 
141,663 

1,288 


1,007,823 

117,140 

1,561 


70,641 
670 


20,785 
3,336 

30,479 
1,285 
1.596 
1,796 

10,811 
Cr27 


2,006,252         889,122 


184,259 
43,259 

310,871 
61,641 
23,477 
21,640 

139,375 
Cr38 


166,764 
46,455 


290,554 
38,109 
30,261 
22,894 

128.493 
Cr27 


16,580  259,740  232,985 

"137899  57,130  57,568 

857  16,212  9,802 

89  75  109 


12,952 
20 


57,13(1 
16,212 

40,842 


Month 

1916. 

Total  of  roads  above —  $ 

Freight  revenue. 8,291,503 

Passenger  revenue 2, 74 1, 736 

Total,  including  other  revenue.. i 1, 9347398 

Expenses— Maintenance  of  way 2,023,936 

Maintenance  of  equipment 1,870,023 

Traffic   expenses 228,902 

Transportation  expenses 3,355,899 

Transportation  for  investm't — Cr  Cr\\  ,434 

Total,  including  other  exp 7,717,537 

Net  from  railroad 4,216,859 

Taxes  accrued 506,744 

Uncollectible  railway  revenue 7,895 

Net  remaining 37702,217 

Average  miles  of  road  operated 11,274 

Grand  Canyon 

Freight  revenue 1,177 

Passenger  revenue 23, 1.36 

Total,  including  other  revenue..  30,802 

Expenses — Maintenance  of  way 12,098 

Maintenance  of  equipment 1,502 

Traffic   expenses 488 

Transportation  expenses 12,866 

Transportation  for  investm't — Cr        

Total,  including  other  exp 27.169 

Net  from  railroad 3,632 

Taxes  accrued 2,298 

Uncollectible  railway  revenue 

Net  remaining 1 ,333 

Average  miles  of  road  operated 64 


of  June 

1915. 
$ 
6,385,874 
2,690,430 
9,951,791 
1,587,378 
1,464,232 
269,857 
2,966,084 
Cr56,024 
6,483,940 

"3,467,849 

515,611 

1,962 

2,950,272 
11,140 


— July   1  to  June  30 — ■ 
1915-16.   1914-15. 


91,432,427 
31,568,599 
133762,390 
19,518,633 
20,514.958 

2,755,733 
38,281,051 

Cr243^463 
83,730,957 


80.501,391 
27,823,062 
117665,585 
16,514,467 
19,764,534 

2,649,172 
34,827,702 

Crl40,923 
76,091,552 


50,031,430  41,574,031 

6,210,364  5,497,316 

41,071     25,315 

43,779,991  36,051,400 
(See  also  on  page  30) 


642 

80,987 

88,078 

15,712 

2,490 

431 

19,968 

C/-56 


12.489 

644.533 

1,002,962 

118,946 

24,760 

5,346 

197,578 

Crl07 


6,983 

311,827 

412,166 

96.608 

13,800 

3.409 

131.869 

Cr97 


38.741    348. S21    247.177 


49,337 
1,046 


654,141 
23,015 


164,988 
13,200 


48,290 
64 


631,125    151,787 


Atlantic  Coast  Line  System. 

Atlantic  Coast  Line 

Freight  revenue 1,901 

Passenger  revenue 582 

Total,  including  other  revenue..  2,781 

Expenses — Maintenance  of  way 305 

Maintenance  of  equipment 50C 

Traffic  expenses 54 

Transportation  expenses 912 

Transportation  for  investm't — Cr  Cr\ 

Total,  including  other  exp 1,857 

Net  from  railroad 923 ,802 

Taxes  accrued 147,830 

Uncollectible  railway  revenue 1 ,779 

Net  remaining . 774,1  92 

Average  miles  of  road  operated 4,706 


,300     1 , 

,867 

,529     2, 

,978 

,028 

,565 

,919 

091    _ 

,726     1,817,699  22.797,008  22.9(1  -1 . 1. 57 


,566,140  23,292,589 
526,684  8,271,629 
,327,260  34,445,110 
342,624  4,311,802 
474,024  5,580.774 
45,650  703,179 
880,609  11.216,198 
0-3.4S3       Cr24,289 


21,064,187 

7,853,539 

31,536,474 

4,572,650 

5,438,461 

661,513 

11.291,110 

O50.502 


509,560   11,648.101 

97,156      1.793,830 

9,5(2  15.113 


8.(132.317 

L  ,589,156 

14.046 


402.861 
4,699 


9,838,827     7,029,114 


Charleston  &  Western  Carolina 


Freight  revenue- 
Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 

Average  miles  of  road  operated. 


127,197 

25,318 

15S    109 

Cr5,865 

22.133 

3,993 

49,099 

73.77S 
S  !  ,030 
20,121 

0 1.5(H) 
340 


35,298 

212.171 


122,185 
12.854 

17.107 
1  ,359 

44,634 

(VI  13 


1,451.402 

331.010 

1  ,885,624 
286,016 

2  13,023 

39,918 

609  I  90 

Cr376 


1.309.1  10 
309.675 

:  ,765,636 
329,148 

2.  IS.  045 
11.000 

640,636 
(''■273 


80.200     1,234,266     1,361.344 


41,985 
9,484 

32,451 
340 


051.357 

75.121 

862 


101,291 

64,484 

57 


575,873        339.750 


RAILWAY   EARNINGS 
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Atlantic  Coast  Line  System — Concluded. 

Month  of  June July  1  to 

1916.'             1915.  1915-16. 

Georgia                                                   $                   $  S 

Freight  revenue 146.419         112.105  2,095.295 

Passenger  revenue 60.714 50,727  771.067 

Total.  Including  other  revenue..       213.968        184,513  3.097.865 

Expenses— Maintenance  of  way 10,739         24.230  272.376 

Maintenance  of  equipment 36,997            L9.166  483,953 

Traffic   expenses. 14,372            12.920  152.953 

Transportation  expenses.. 109,253         86.530  1,242,351 

Transportation  for  mvestin't — Cr      Crl  ,608  _       CYS20  />r2,868 

Total,  including  other  exp 178,271        145.627  2.242.930 

Net  from  railroad. 35,694           38,885  854.934 

Taxes  accrued 4,874          13,072  134,561 

Uncollectible  railway  revenue 303                495  1.289 

Net  remaining 30,516          25,317  719,083 

Average  miles  of  road  operated 307  307 


459,190 

54,749 

I  .358 

403,082 


Month 

1916. 
Louisville  &  Nashville  S 

Freight   revenue 3,6S7,998 

Passenger   revenue 1.042.967 

Total,  including  other  revenue..   5,076,913 

Expenses — Maintenance  of  way 728,998 

Maintenance  of  equipment 925,359 

Traffic  expenses 136,694 

Transportation  expenses 1,483,772 

Transportation  for  mvestin't— Cr  13,425 
Total,  including  other  exp 3,385,599 

Net  from  railroad.. i.691.314 

Taxes  accrued 117,635 

Uncollectible  railway  revenue 7,288 

Net  remaining 1,566,389 

Average  miles  of  road  operated 5,037 


of  June July  1  to  June  30 — 

1915.    1915-16.   1914-15. 

%  %  % 

2.948,565  44,658,859  36,953,794 

887.703  11,488,085  10,859,046 

4,175,583  60,317,993  51,606,015 

882,472  8,314,204  8,993,389 

696,703  10,910,743  10,310,562 

124,585  1,480,733  1,349,705 

1,361,874  17,663,608  17,449,811 

30,194        134,885        133,857 

3,176,775  39,790,481  39,431,789 


998,807 

170,362 

371 


20,527,512  12,174,226 

2.237,583     2,136.712 

24,023  6,065 


-Month  of  June 


1916. 

Louisville  Henderson  &  St  L  S 

Freight  revenue 93,885 

Passenger  revenue 35,780 

Total,  including  other  revenue..  138,579 

Expenses — Maintenance  of  way 22.629 

Maintenance  of  equipment 15,609. 

Traffic   expenses 4,961 

Transportation  expenses 40,854 

Transportation  for  investm't — Cr        

Total,  Including  other  exp 87,104 

Net  from  railroad 51,474 

Taxes  accrued 4,077 

Uncollectible  railway  revenue 172 

Net  remaining 47,224 

Average  miles  of  road  operated 199 

Month 

1916. 
Nashville  Chattanooga  &  St  L         $ 

Freight  revenue 693,662 

Passenger  revenue 227,972 

Total ,  including  other  revenue 1 ,  003 , 1 00 

Expenses — Maintenance  of  way 112,780 

Maintenance  of  equipment 174,971 

Traffic  expenses 57,063 

Transportation  expenses 360,047 

Transportation  for  investm't— Cr      CY2 ,757 
Total,  including  other  exp 753,400 

Net  from  railroad 249,700  — 

Taxes  accrued 35,250 

Uncollectible  railway  revenue 503 

Net  remaining 213,946 

Average  miles  of  road  operated 1 ,230 

Month  of 

1916. 
Northwestern  BR  of  Sou  Caro         $ 

Freight  revenue 5,322 

Passenger  revenue 1,123 

Total,  including  other  revenue..  6,833 

Expenses — Maintenance  of  way 1,101 

Maintenance  of  equipment 544 

Traffic  expenses 26 

Transportation  expenses 1,646 

Transportation  for  investm't — Cr        

Total/including  other  exp 3,899 

Net  from  railroad 2,933 

Taxes  accrued 2,090 

Uncollectible  railway  revenue 

Net  remaining 843 

Average  miles  of  road  operated 80 


111,059     1,131,511     1,088,150 


13,754 

-3,375 

21 


485,732         309.039 

45,877  38,424 

547  153 


664,618     9,439.032     9,099,621 


3,231,655     1,836,910 

325,250         318,332 

3,260  1,963 


172,704 

23,841 

282 

148,581' 
1,230 

June — 

1915. 
$ 

6,847 
1,043 
8,357 
1,540 
1,295 
97 
5,369 

9,193 

—836 

1,388 

48 

-2.272 

77 


2,903,143    1,516,614 


— July  1  to  June  30 — 
1915-16.        1914-15. 


86,522 

16,994 

109,442 

16,181 

7,890 

666 

39,170 

71,660 

37,781 

5,390 

14 

32.377 


101,275 
19,822 

127,245 

23,479 

11,872 

893 

36,299 

83,093 

44,151 
4,688 
51 

39,412 


Boston  &  Maine  System. 


Month 

1916. 
Boston  &  Maine  $ 

Freight  revenue 2,856,508 

Passenger  revenue 1,274,809 

Total,  including  other  revenue..  4,692,208 

Expenses — Maintenance  of  way 528,760 

Maintenance  of  equipment 589,295 

Traffic  expenses 52,014 

Transportation  expenses 1,801,997 

Transportation  for  investm't — Cr       

Total,  including  other  exp 3.104,870 

Net  from  railroad 1,587,337 

Taxes  accrued 171,733 

Uncollectible  railway  revenue 2,624 

Net  remaining 1,412,979 

Average  miles  of  road  operated 2 ,298 


of  June 

1915. 

$ 

2,423,014 

1,207.904 

4,035,832 

645,028 

391,924 

49,660 

1,570,768 


— July  1  to  June  30 — - 
1915-16.        1914-15. 

31,963,978  26,913,060 

15,041,833   15,518,232 

52,075,427  46,673,048 

5,986,602     7,197,017 

6,588,049     6,697,311 

421,797    448,089 

21,757,065  20,178,332 


2,784,949  36,197,958  35,909,771 


1,250,882  15,877,469  10,763,277 

197,744  1,986,267  1,978,223 

5,944  2,624  5,944 


1,047,194   13,888,577     8,779,109 
(See  also  on  page  30) 


1916. 

St  Johnsbury  &  Lake  Champ  $ 

Freight  revenue 18,228 

Passenger  revenue 6.589 

Total.  Including  other  revenue 28.989 

Expenses — Maintenance  of  way 6,137 

Maintenance  of  equipment 16,467 

Traffic  expenses 169 

Transportation  expenses 12,569 

Transportation  for  investm't— Cr        

Total,  including  other  exp 36,471 

Net  from  railroad — 7,482 

Taxes  accrued 1,192 

Uncollectible  railway  revenue 

Net  remaining — 8,675 

Average  miles  of  road  operated 97 


-Month  of  June- 


1915. 

S 

16,830 
6,107 

26,765 

13,242 
160 
209 

13.270 


— July  1  to  June  30 — 
1915-16.        1914-16. 


226,602 
77,640 

351,810 

101,958 

18,322 

2,363 

161,790 


$ 

193,864 

82,072 

316,035 

124,437 

1,658 

2,600 

165.094 


28.017         295.856        302,878 


-1,251 
1.197 


55,953 
15.392 
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15.397 
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7,354 
24 


52,759 
15.979 
75,908 
18,697 
13,511 
4,9»2 
31,332 


Month  of  June 

1916. 

Sullivan  County  $ 

Freight  revenue 33,839 

Passenger  revenue 12.383 

Total,  including  other  revenue..  48,852 

Expenses — Maintenance  of  way —  6,606 

Maintenance  of  equipment 4,729 

Traffic  expenses 179 

Transportation  expenses 18,305 

Transportation  for  investm't — Cr  

Total,  including  other  exp 30,374 

Net  from  railroad 18,478 

Taxes  accrued 1,077 

Uncollectible  railway  revenue 

Net  remaining 17,401 

Average  miles  of  road  operated 26 

Vermont  Valley 

Freight  revenue 30,057 

Passenger  revenue 10,755 

Total,  including  other  revenue..  43,303 

Expenses — M  aintenance  of  way 7 ,937 

Maintenance  of  equipment 6,144 

Traffic  expenses 181 

Transportation  expenses 14,816 

Transportation  for  investm't — Cr  

Total,  including  other  exp 29,834 

Net  from  railroad 13,468 

Taxes  accrued 4,122 

Uncollectible  railway  revenue 

Net  remaining -  9,346 

Average  miles  of  road  operated 24 

Canadian  Pacific  Lines  in  United 

Canadian  Pac  Lines  (in  Maine) 

Freight  revenue 59,423 

Passenger  revenue 16,761 

Total,  including  other  revenue..  86,716 

Expenses — Maintenance  of  way 28,389 

Maintenance  of  equipment 11,199 

Traffic  expenses 5,307 

Transportation  expenses 30,182 

Transportation  for  investm't — Cr 

Total,  including  other  exp 79,317 

Net  from  railroad 7,399 

Taxes  accrued 309 

Uncollectible  railway  revenue 

Net  remaining 7,090 

Average  miles  of  road  operated 233 

Duluth  South  Shore  &  Atlan 

Freight  revenue 214,937 

Passenger  revenue 95.770 

Total,  including  other  revenue 342,832 

Expenses — Maintenance  of  way 78,177 

Maintenance  of  equipment 35,898 

Traffic  expenses 7,309 

Transportation  expenses 100,138 

Transportation  for  investm't — Cr  

Total,  including  other  exp 237,154 

Net  from  railroad 105,677 

Taxes  accrued 22,814 

Uncollectible  railway  revenue 

Net  remaining 82,862 

Average  miles  of  road  operated 627 

Mineral  Range 

Freight  revenue .  87,595 

Passenger  revenue 3,005 

Total,  including  other  revenue..  93,197 

Expenses — Maintenance  of  way 15,909 

Maintenance  of  equipment 16,919 

Traffic   expenses 437 

Transportation  expenses 34,750 

Transportation  for  investm't— Cr  

Total,  including  other  exp 69,432 

Net  from  railroad 23,765 

Taxes  accrued 4,513 

Uncollectible  railway  revenue 

Net  remaining 19,252 

Average  miles  of  road  operated 120 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue 2,137,022 

Passenger  revenue 577,581 

Total,  including  other  revenue..  2,928,242 

Expenses — M  aintenance  ofway 314,101 

Maintenance  of  equipment 347,176 

Traffic  expenses 57,239 

Transportation  expenses 807,659 

Transportation  for  Investm't — Cr  CV2.57 1 

Total,  including  other  exp 1, 600,411 

Net  from  railroad 1,327,831 

Taxes  accrued 130,446 

Uncollectible  railway  revenue 

Net  remaining 1,197,385 

Average  miles  of  road  operated 4 .228 

Newport  &  Richford 

Freight  revenue 13,990 

Passenger  revenue 4,792 

Total,  including  other  revenue..  21,258 

Expenses — Maintenance  ofway 7,758 

Maintenance  of  equipment 1,741 

Traffic   expenses 

Transportation  expenses 21,800 

Transportation  for  investm't — Cr  

Total,  including  other  exp 31 .616 

Net  from  railroad — 10,358 

Taxes  accrued 521 

Uncollectible  railway  revenue 

Net  remaining — 10,880 

Average  miles  of  road  operated 21 


— July  1  to  June  30 — 
1915-16.        1914-15 
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(See  also  on  page  30) 
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Erie  System. 

Erie 

Freight  revenue 4,430,629  3.717.074  49,863.156 

Passenger  revenue 838,092  745,187     9,171.190 

Total,  including  other  revenue..  5,848,0~87  47909.192  65,115.459 

Expenses— Maintenance  ofway...       571,871  529,614     5,144,907 

Maintenance  of  equipment 1,312,027  921.755  11,563,393 

Traffic  expenses 97,790  102.152     1,0! 

Transportation  expenses 2,039,791  1,634,925  23,132.457 

Transportation  for  Investm't — Cr Cr5,070  Crl  1,392      C; 

Total,  including  other  exp 4,184,856  3.311,432  42.63S.4S4  _ 

Net  from  railroad 1,663.231  1,597,759  22,476,975  1374277 

Taxes  accrued 194.147  168.654     2.104.8S2     1,593, 

Uncollectible  railway  revenue 131  373          38.938          27,' 

Net  remaining 1,468,952  1,428,731  20,333,154  fiT8077 

Average  miles  of  road  operated 1,987  1.9S7 


40,728. 

S.930. 

5  1. 780 i 
5.771. 

13.071, 
1.141,1 

19.870, 
Crll7.i 

41.352, 


AUG.    1916.] 


RAILWAY  EARNINGS 


Erie  System — Concluded. 

Month  of  June 

1916.  1915. 

Chicago  &  Erie                                   $  S 

Freight  revenue 577,015  431,655 

Passenger  revenue 62,454  49,845 

Total,  including  other  revenue..      690,505  528.319 

Expenses — Maintenance  of  way 64,015  89,137 

Maintenance  of  equipment 68,833  63,110 

Traffic  expenses 19,682  18,514 

Transportation  expenses 238,629  208,814 

Transportation  for  investm't — Cr          Cr367  Crl,373 

Total,  including  other  exp...      410,621  391,691 

Net  from  railroad 279,884  136,628 

Taxes  accrued 22,230  20,500 

Uncollectible  railway  revenue 

Net  remaining. 257,554  116,128 

Average  miles  of  road  operated 269  269 

Total  Company 

Freight    revenue 5,007,644  4,148,729 

Passenger   revenue. 900,546  795,032 

Total,  including  other  revenue..   6,538.592  5,437,511 

Expenses — Maintenance  of  way 635,886  618,751 

Maintenance  of  equipment 1,380,860  984,865 

Traffic  expenses 117,472  120,666 

Transportation  expenses 2,278,420  1,843,739 

Transportation  for  investm't — Cr           5,437  12,765 

Total,  including  other  exp...  4,595,477  3,703,123 

Net  from  railroad 1,943,115  1,734,387 

Taxes  accrued 216,377  189,154 

Uncollectible  railway  revenue 131    373 

Net  remaining 1,726,606  1,544,859 

Average  miles  of  road  operated 2, 256  2,256 

New  Jersey  &  New  York 

Freight    revenue 13,983  17,864 

Passenger  revenue... 56,279  53,619 

Total,  including  other  revenue..         73,108  74,834 

Expenses — Maintenance  of  way 7,962  8,351 

Maintenance  of  equipment 7,514  5,600 

Traffic  expenses 905  1,373 

Transportation  expenses 39,622  33,798 

Transportation  for  investm't — Cr        

Total,  including  other  exp...         57,419  50,401 

Net  from  railroad 15,688  24,433 

Taxes  accrued 2,011  1,835 

Uncollectible  railway  revenue _^^_-^_^  

Net  remaining 13,677  22, 59^ 

Average  miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight    revenue.. 168,326  195,487 

Passenger   revenue 52,899  45,058 

Total,  including  other  revenue..      266,411  270,899 

Expenses — -Maintenance  of  way 27,758  21,686 

Maintenance  of  equipment 35,082  37,490 

Traffic  expenses 2,176  2,418 

Transportation  expenses 124,209  106,619 

Transportation  for  investm't— Cr_ 17  

Total,  including  other  exp...       195,561  173,335 

Net  from  railroad 70,849  97,563 

Taxes  accrued 14,100  13,208 

Uncollectible  railway  revenue 

Net  remaining 56,749  84,355 

Average  miles  of  road  operated 140  140 

Wilkes-Barre  &  Eastern 

Freight    revenue 39,220  59,346 

Passenger  revenue 341  362 

Total,  including  other  revenue..        39 ,974  60,056 

Expenses — Maintenance  of  way 7,297  6,865 

Maintenance  of  equipment 7,823  8,787 

Traffic  expenses 781  1,063 

Transportation  expenses 17,244  18,580 

Transportation  for  investm't — Cr        

Total,  including  other  exp...        34,703  36,472 

Net  from  railroad 5,271  23,584 

Taxes  accrued 1,062  875 

Uncollectible  railway  revenue 

Net  remaining 4,208  22,709 

Average  miles  of  road  operated 92  92 


June  30 — ■ 
1914-15. 

$  , 
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— July  1  to 
1915-16. 
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Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Freight  revenue 223,172  57,100  1,666,994     1,101,855 

Passenger  revenue 20,047  4,828  266,108  301^079 

Total,  including  other  revenue..  259,442  77,347  2,080,394     1,557,151 

Expenses — Maintenance  of  way...  36,600  28,497  270,010         239,235 

Maintenance  of  equipment 40,252  24,444  310,328        252,136 

Traffic  expenses 4,549  3,221  49,226           47,250 

Transportation  expenses 78,547  47,483  900,641         700,263 

Transportation  for  in vestm  't — Cr        

Total,  including  other  exp...  165,178  107,264  1,583,658 

Net  from  railroad 94,264  — 29,917  496,735 

Taxes  accrued Cr7,822  19,218  118,732 

Uncollectible  railway  revenue 12 

Net  remaining 102,086  —49,136  377,990 

Average  miles  of  road  operated 166  166 

Central  Vermont 

Freight  revenue. 235,145  235,809  2,995,051 

Passenger  revenue 83,199  126,206  900,625 

Total,  including  other  revenue..  364,972  396,912  4,270,685 

Expenses — Maintenance  of  way...  37,305  34,837  455,305 

Maintenance  of  equipment j.  14,957  32,244  620,099 

Traffic  expenses 9,487  8,092  102,304 

Transportation  expenses 165,608  125,401  1,889,189 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  239,775  207,497  3,188,949 

Net  from  railroad 125,196  183,415  1,081,736 

Taxes  accrued 16,032  12,909  187,772 

Uncollectible  railway  revenue 12  14  42 

Net  remaining 109,152  176,491  893,921 

Average  miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight  revenue. 60,335  62,023  780,217 

Passenger  revenue 18,229  16,475  191,558 

Total,  including  other  revenue..  103,748  95,175  1,184,579 

Expenses — Maintenance  of  way...  12,794  Cr5,323  106,719 

Maintenance  of  equipment 18,198  17,450  149,565 

Traffic  expenses 1,486  1,428  17,289 

Transportation  expenses 41,008  37,207  562,173 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  74,869  52,206  852,160        795^227 

Net  from  railroad 28,879  42,968  332,419         173T875 

Taxes  accrued 9,618  3,638  41,848           35,208 

Uncollectible  railway  revenue 3  449   17 

Net  remaining 19.257  39,330  290,122         138,644 

Average  miles  of  road  operated 30  60 
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Cincin  Saginaw  &  Mackinaw 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 


— Month  of 
1916. 
$ 

15,742 

3Siob  _ 

22.630 

10,433 

4,880 

762 

13,902 


— July  1  to  June  30— 
1915-16.        1914-15. 


20,826 

5,383 
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46,245 
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180, 2o2 
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-4,406 
3,629 


-58,142 

19,238 

337 


-75,753 

16,389 

13 


290,394 

52,390 

40,051 

5,427 

142,614 


—12,292 
54 
Detroit  Grand  Haven  &  Milw     r" 

Freight  revenue... 169,308 

Passenger  revenue 61,012 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 44,126 

Taxes  accrued 6,086 

Uncollectible  railway  revenue 20 

Net  remaining 38,018 

Average  miles  of  road  operated 190 

Grand  Trunk  Western 

Freight  revenue 598 ,304 

Passenger  revenue 164,703 

Total,  including  other  revenue..  816,718 

Expenses — Maintenance  of  way 83,987 

Maintenance  of  equipment 129,344 

Traffic  expenses 16,588 

Transportation  expenses 261,505 

Transportation  for  investm't — Cr       

Total,  including  other  exp. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


230 
47 

314 

21 

28 

5 

100 


S.036  —77,718      —92,156 
.3  54  t  Sjjifea&tojjttfl  ■'.'.'• 
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,328  63.198 
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358.111 
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246,268         161,633     2,410,207     2,244,075 
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8,294 


S32.002 
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1,001 
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2,482 


144,428 
190 
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91,291 

94,272 

14,848 

219,568 


783,443         363,740 


6,642,234 
1,610,550 
8,818,661 

846,359 
1,361,035 

187,627 
3,094,613 


5,056,636 
1,679,897 

7,238,464 
1,076,831 
1,432,999 
224,506 
3,068,116 


513,755  438,192  5,717,700     6,054,364 

302,962  263,185  3,100,961    ~ 

76,970  Crl.093  433,640 

29  59  981 


Net  remaining 225,962 

Average  miles  of  road  operated 347 

Michigan  Air  Line    3   * 
Freight  revenue 

Passenger  revenue 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr  _ 
Total,  including  other  exp  — 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Pontiac  Oxford  &  Northern 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp — 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue _ 

Net  remaining 

Average  miles  of  road  operated 

St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp — 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


24,853 

3,296 
30,329 
7,957 
2,947 
1,003 
14,427 


264,220  2,660,339 

kaL.  347  ;.  J,  -.„-..;„.<,.  ulj 
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13,265 
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28,187 


24,083         284,539         287,074 
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8,328 


1,481 
105 


11,451 
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863 

12,181 
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5,060 
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956 
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-40,128 
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101 

-50,574 


150,321 
89,414 

305,741 
68,756 
34,567 
10,967 

140,383 


-71,018 
9,335 


22,988 


5,446 
2,146 


3,299 
100 


31,992 
3,611 
2,812 

~5~,80l 


12,425 


19,567 
11,636 


Net  remaining 

Average  miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 
Expenses — Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp... 

Net  from  railroad • 

Taxes  accrued 

Uncollectible  railway  revenue 


7,931 
2 


15,366 
3,203 


22,571 

3.611 
1,138 

264,350 

41,390 

12,266 

37 

2,472 
100 

29,086 

25,272 
4,136 
2,414 

5,719 

364,429 
25,946 
53,657 

70,802 

12,490 

12,782 
Crl,413 

153,420 

211,008 
36,936 

-83,389 


157,269 
92,796 

287,866 
71,914 
32,745 
13,569 

147,324 


275,706 

12,160 
11,038 


333,919 
26,501 
37,426 


63,148 


129,562 

"204.356 
27,736 


14,195 
2 


6,428 
2.085 


174,072         176,620 


21,617 

7,153 

3,346 

770 

10,772 


9,779 
5,872 
3,366 
579 
8,824 


139,827 
35,154 

197,854 

70,012 

38,035 

8,228 

126,220 


116,656 
38,403 

172,121 

74,643 

33,423 

9,718 

128,414 


22,835 

19,364 

—1,217 
1,708 

—9.584 
CY608 

252.585         256.686 


-54,730 

9,408 

42 


84,565 
8,411 

"  *    *1 


Net  remaining 

Average  miles  of  road  operated 


-2,925 
116 


—8,976 
116 


-64,181      —92,977 


New  York  Central  System. 

New  York  Central  KR  * 

Freight  revenue.. ..11,591.844  9.170,025   132016975  101R75430 

Passenger  revenue 4,824,545  4,128,09s  48.668.039  45,375,532 

Total /including  other  revenue..  19, 187, 721  15,505,578  209665913"  171262418 


1.814,309  20.575,957   18.967,851 

2,128,579  36,290.715  32.818,730 

232,680     2.917.147     2.903.503 

4,545,994  66,069,337  58,719.774 


9,329,827   133176  119   120337  281 


Expenses — Maintenance  of  way 1,966,700 

Maintenance  of  equipment 3,221,093 

Traffic  expenses 274,304 

Transportation  expenses 6,039,954 

Transportation  for  investm't — Cr        

Total,  including  other  exp. ..12, 188, 117 

Net  from  railroad.. 6,999,604 

Taxes  accrued 778,872 

Uncollectible  railway  revenue 2,803 

Net  remaining ^6 ,21 7 ,928 

Average  milos  of  road  operated 6 ,093 

Note. — No  comparison  made  in  report  to  Inter-State  Commerce  Commission. 
Comparative  figures  here  shown  are  the  combined  results  of  the  N.Y.  Central, 
the  Lake  Shore  &  Mich.  Southern,  the  Chic.  Ind.&  So..  St.  Lawrence  &  Adi- 
rondack and  the  Dunkirk  Allegheny  Valley  &  Pitts.,  all  of  which  are  now 
merged  in  the  present  New  York  Cent.  RR.  kSl 


"6,175,751  76.489,469  50.925,137 

783,430  8,822,373     9,237,839 

1,854  21,520           13,425 

"09TM63  67.645.570  41.673,860 

6,043  (See  also  on  page  31) 
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New  York  Central  System — Concluded. 

Month  of  June July  \  to  June  30 — 

1916.  1915.           1915-16.  1911-15. 

Chicago  Kalamazoo  &  Sag                    S3  $  $ 

Freight  revenue         4,249  4.408           55,235  57.386 

Passenger  revenue 3.648  3.803          30.154  \ 

Total.  Including  other revenvue-.        17.830  17.366       214,784  198,013 

Expenses—  Maintenance  of  way...            3.732  3. 222           27,946  35.89i> 

Maintenance  of  equipment 1,790  1,029          18,437  20.581 

Traffic  expenses 529  464            6.239  6,374 

Transportation  expenses. 4.733  4,935          55,074  56,398 

Transportation  for  investm't — Cr        

Total,  Including  other  exp 1 1 ,525  10.156        115.516  1 25,604 

Net  from  railroad.. 6,305  7,210           99,268  72.408 

Taxes  accrued 1.190  1,050            12,959  13.775 

Uncollectible  railway  revenue __^_^_ju^_ 2  

Net  remaining..., 57fT5  67T6G         86.305  58,032 

Average  miles  of  road  operated 44  44 

Cincinnati  Northern 

Freight  revenue 139.177  104. 5S1      1,538,404  1,271,186 

Passenger  revenue 17,139  16,055         200 ,388  205,996 

Total,  including  other  revenue..       161,534  127.113     1.810.370  1,541,351 

Expenses — Maintenance  of  way...         27.329  23,404         300,423  250,156 

Maintenance  of  equipment 29,194  32.693         301,984  318,531 

Traffic  expenses 3,296  2,640           35,173  32,144 

Transportation  expenses 47,731  42,221         579,377  514,597 

Transportation  for  investm't — Cr        

Total.  Including  other  exp 110,241  104,744     1,253,072  1,159,737 

Net  from  railroad 51,293  22,369         563,297  381,614 

Taxes  accrued. 6,000  5,500           68,370  64,463 

Uncollectible  railway  revenue 259  73  556 

Net  remaining 45,293  16,609         494.853  316,594 

Average  miles  of  road  operated 245  245   (See  also  on  page  31) 

Cleve  Cin  Chic  &  St  Louis  (Include!  Peoria  &  Eastern) 

Freight  revenue 2,580,608  1,073,67S  30,572,916  24,252,111 

Passenger  revenue 924.909  731.042     9,120,149  8,366.887 

Total,  including  other  revenue..   3,845,510  2,985,252  43,478,001  35,824,105 

Expenses— Maintenance  of  way...       422.987  411.430     4,489,879  4,072,159 

Maintenance  of  equipment 780,762  769,060     8,181,628  7,209,496 

Traffic  expenses 82.238  76,749         934,307  917,630 

Transportation  expenses 1,232,933  1,055,896  14,513,103  13,830,858 

Transportation  for  investm't — Cr      Cr6,356  04,463      085,136  CY65.856 

Total,  including  other  exp 2,614,099  2,405,249  29,195,229  27,018,315 

Net  from  railroad 1,231,411  580,003  14,282,772  8,805,790 

Taxes  accrued 135,000  128.0C0     1,556,131  1,549,026 

Uncollectible  railway  revenue 249  2,568             8,687  14,571 

Net  remaining 1,09b. 161.       449,434  12,717,962  7.242,191 

Average  miles  of  road  operated 2,383  2,381    (See  also  on  page  31) 

Detroit  &  Charlevoix 

Freight  revenue. 4.115  4,313           50,064  65,987 

Passenger   revenue 943  598           10,553  9,639 

Total,  including  other  revenue..           5,269  5,169           63,551  78,707 

Expenses — Maintenance  of  way  ..           3,040  2,673           24,039  25,318 

Maintenance  of  equipment 1,186  835           10,708  17,825 

Traffic  expenses... 41  11                 116  70 

Transportation  expenses 3,774  3,205           43,846  42,897 

Transportation  for  investm't — Cr        

Total,  including  other  exp 8,347  ~       7,006          82,67l'  89.786 

Net  from  railroad —3,078  —1,837      —19,119  — 11,078 

Taxes  accrued 496  528             5,789  7,055 

Uncollectible  railway  revenue 

Net  remaining — 3,574  —2,365      —24,909  —18,134 

Average  miles  of  road  operated 42  42 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger   revenue ~_ 

Total,  including  other  revenue..       378,210  250,048     4,136,470  3,276,223 

Expenses — Maintenance  of  way 68,699  37,130         469,396  419,642 

Maintenance  of  equipment 51,365  20,525        456,222  310,710 

Trafi'ic  expenses 2,850  2,763           34,259  33,531 

Transportation  expenses 150,682  94,528     1,628,730  1,407,232 

Transportation  for  investm't — Cr        

Total,  including  other  exp 281,785  162,543     2,685,350"  2,262,446 

Net  from  railroad 96,424  87,504     1,451,120  1,013,777 

Taxes  accrued 7,231  8,080           91,248  92,626 

Uncollectible  railway  revenue 6            1.287  718 

Net  remaining 89.1S3  79,417     1,358,584  920,432 

Average  miles  of  road  operated 109  109 

Kanawha  &  Michigan 

Freight  revenue 283,054  229,433     3,173,631  2,485,446 

Passenger   revenue 31,682  28,850         372,035  345,083 

Total,  including  other  revenue..       322,641  264,968     3,636,399  2,911,414 

Expenses — Maintenance  of  way  ..         37,481  27,735        473,839  386, 039 

Maintenance  of  equipment 79,141  53,261         775,304  701,970 

Traffic  expenses 3,034  3,642           36,310  33,886 

Transportation  expenses 77,850  71,843         914,352  861,266 

Transportation  for  investm't — Cr        

Total,  including  other  exp...       205,268  163,089     2,282,413  2,064,072 

Net  from  railroad 117,373  101,879  "1,353,985  847.342 

Taxes  accrued.. 13.925  11,760         161,860  137,781 

Uncollectible  railway  revenue 1           367  34 

Net  remaining 103,447  90,118     1,191,758  709,526 

Average  miles  of  road  operated 167  176   (See  also  on  page  31) 

Lake  Erie  &  Western 

Freight    revenue 514,294  405,696     5,858,814  4,656,494 

Passenger   revenue 59,816  56,469         741,358  743,747 

Total,  including  other  revenue..       605,482  485,455     6,941,354  5,683,649 

Expenses— Maintenance  of  way...         76,310  67,099         791,824  793,064 

Maintenance  of  equipment 82,009  114-.652     1,219,980  1,041,865 

Traffic  expenses 14,39y  11,205         155,516  160,379 

Transportation  expenses 195,105  176,588     2,289,840  2,267,401 

Transportation  for  investm't — Cr        

Total,  including  other  exp 381,841  382,045     4,607,785  4,409,745 

Net  from  railroad 223,640  103.409     2,333,568  1,273,903 

Taxs  accrued 25,000  24,000         283,802  280,540 

Uncollectible  railway  revenue 41  16                962  1,156 

Net  remaining.. 198,599  79,393     2,048,802  992,206 

Average  miles  of  road  operated 900  900   (See  also  on  page  31) 

Michigan  Central 

Freight    revenue... 2,325,974  1,858,774  26,846,144  20,933,985 

Passenger   revenue 1,076,611  888,372   10,129,995  8,965,557 

Total,  including  other  revenue..  3,896,759  3,118.283  41,884,593  33.760,734 

Expenses — Maintenance  of  way...       503,229  373.914     4,906,156  3,912,685 

Maintenance  of  equipment 531,042  392,266     6,239,844  5,387,581 

Traffic  expenses 06,831  62,438         758,722  742,614 

Transportation  expenses 1,301,309  1,046,057  14,519.444  13,506,021 

Transportation  for  investm't — Cr        ._ 

Total,  including  other  exp 2,537.218  1,981,217  27,845,934  24,876,171 

Net  from  railroad 1,359,540  1,137,065  14.038,658:  8,884,562 

Taxes  accrued . 140,000  121,0(0     1,633.935  1,529,350 

Uncollectiblo  railway  revenue 386 66  0.021  4.937 

Net  remaining 1,219,154  1.015,998  12,398,100  7,350,275 

Average  miles  of  roadj.operated.__           1,803  1,800   (See  also  on  page  31) 


Month  of  June July  1  to  June  30 — 

1916.  1916.          1915-16.        1914-15. 

New  York  Chicago  &  St  Louis         $  S                    $                    $ 

Freight    revenue      1,005,279  903.726   12,497.570     9.616,020 

Passenger   revenue 12;>,857  114,048     1,331,107     1,3  1 3, OSS 

Total.  Including  other  revenue       1,186,569  1.058,908  14,378.613   11.413,775 

Expenses— Maintenance  of  way...       100.023  123,247     1,093,772     1, 321,580 

Maintenance  of  equipment 188,751  157,090     2,398,806      1,704,456 

Traffic   expenses 45,028  62,076         537,599         534,017 

Transportation  expenses 448.052  355,620     5,564.038     5,196,030 

Transportation  for  investm't — Cr        

Total.  Including  other  exp 820,209  725,942     9,904,099     9.063,045 

Not  from  railroad.    .;oo.359  332,966     4,474,513     2,350,729 

Taxas  accrued 42,936  22,499         501,375         453,760 

Uncollectible  railway  revenue 8  6  6.C67  973 

Net  remaining 323,414  310,459     3,967,070      1,895,989 

Average  miles  of  road  operated 570  568   (See  also  on  page  31) 

Pittsburgh  &  Lake  Erie 

Freight    revenue 1,600,114  1,329,283  19,508,994   12,433,807 

Passenger   rovenue 158,681  123,549     1,789,560     1,584,787 

Total,  including  other  revenue..   1.909,402  1,513,339  22,635,150   14,639,732 

Expenses— Maintenance  of  way...       181,979  134,721      1,772,059     1,732,413 

Maintenance  of  equipment 231,636  260,380     3,174,085     3,091,720 

Traffic  expenses 14,926  12,624         163,717         174,492 

Transportation  expenses 463,118  318,099     4,859,454     3,857,924 

Transportation  for  investm't — Cr         

Total,  including  other  exp...       989,307  756,837   10,371,813     9,229,102 

Net  from  railroad... .- 920,094  756,502  12,263,342     5,410,630 

Taxes  accrued 58,700  49,500         649,122         607,596 

Uncollectible  railway  revenue 43    126 

Net  remaining 861,394  707,001   11,614,177     4,802,907 

Average  miles  of  road  operated 224  224   (See  also  on  page  31) 

Toledo  &  Ohio  Central 

Freight    revenue 419,032  348,125     4,477,701     4,055,444 

Passenger   revenue 49.9S2  47,839         594,423         592,404 

Total,  including  other  revenue..       507,250  424,589     5,403,919     4,946,739 

Expenses — Maintenance  of  way...         81,784  58,697         707,494         746,798 

Maintenance  of  equipment 133,488  74,778     1,178,221         959,764 

Traffic  expenses 7,404  7,866           84.S05           92,426 

Transportation  expenses 178,726  140,324     1,919,514     1,886,633 

Transportation  for  investm't — Cr        

Total,  including  other  exp...       414,432"  293.261     4,030,885     3,826,318 

Net  from  railroad 927817  131,328     1,373.034     1,120,421 

Taxes  accrued 25,831  25,540         289,058         267,957 

Uncollectible  railway  revenue 14  627   _        1.994 

Net  remaining 667972  105,787     1,083,34"9"        850,469 

Average  miles  of  road  operated 435  435  (See  also  on  page  31) 

Zanesville  &  Western 

Freight    revenue 28,683  18,556         289,919         271.543 

Passenger   revenue. __ 3,741  3,415           45,682           46,288 

Total,  including  other  revenue..         33,687  23,414"         351,782"        335,972 

Expenses— Maintenance  of  way...         12,860  8,439         118,497         136,948 

Maintenance  of  equipment 14,060  8,129         122,064           99,075 

Traffic  expenses..... 607  631             6,805             7.778 

Transportation  expenses 17,028  12,654         175,224         164,826 

Transportation  for  investm't — Cr        

Total. •including  other  exp...         45,286  30,809        430,471         424,139 

Net  from  railroad —11,598  —7,394      —78,688      —88,167 

Taxes  accrued 2,567  2,191           29,391           27,291 

Uncollectible  railway  revenue 5  139 

Net  remaining —14,165  —9,586    —108,085    —115,598 

Average  miles  of  road  operated 89  89 

New  York  New  Haven  &  Hartford  System. 

Month  of  June July  1  to  June  30 — - 

1916.  1915.          1915-16.        1914-15. 

N  Y  N  H  &  Hartford                       $  $                   $                   $ 

Freight   revenue 3,421,309  3,017,299  37,448,020  31,179,318 

Passenger   revenue 2,639,804  2,614,654  29,620,507  27.010,798 

Total,  including  other  revenue..  7,080,327  6,327,987  76,311,652  65,379,263 

Expenses— Maintenance  of  way...       787,681  508,571     8,779,166     7,729,240 

Maintenance  of  equipment 973,096  840,289  10,859.656     9,780,329 

Traffic  expenses 62,121  70,156         470.278         473,368 

Transportation  expenses 2,665,963  1,667,565  28,423,556  23.958,702 

Transportation  for  investm't — Cr          CV432  Cr327      Cr56.510       Q18.314 

Total,  including  other  exp...   4.751.353  3.287,302  51,078,357"  44,126,623 

Net  from  railroad 2,328,974  3,040.685  25.233.295  21.252.639 

Taxes  accrued 197,254  389,921     2,856,254     2,743,921 

Uncollectible  railway  revenue 835  525  5.760  7.830 

Net  remaining 2,130,884  2,650,237  22,371.279   18.500.888 

Average  miles  of  road  operated 2.004  2,004   (See  also  on  page  32) 

Central  New  England 

Freight   revenue 402,187  321,527     4,219,856     3,420.401 

Passenger   revenue 41,663  35,701        431.340        452,330 

Total,  including  other  revenue..       464,280  373,006     4,870,932     4.055,045 

Expenses— Maintenance  of  way...         22,274  101,530         495.384         802.450 

Maintenance  of  equipment 43,103  25,697         428.960         396,203 

Traffic  expenses... 885  1.947           14,227           16.3S9 

Transportation  expenses. 243,685  127.702     1,642,818     1.308,652 

Transportation  for  investm't — Cr Cr6  O50 ( 'r886  Cr680 

Total,  including  other  exp...       314,489  262,695     2,637,505     2,572,653 

Net  from  railroad 149.791  110.311     2,233,427     1,482.391 

Taxes  accrued..- 10,641  239         168,441         139.239 

Uncollectible  railway  revenue 13 201   36 

Net  remaining 139,136  110,071     2,064,784     1,343.115 

Average  miles  of  road  operated 301  303   (See  also  on  page  31) 

N  Y  Ontario  &  Western 

Freight   revenue 456,371  464,640     6,011,149     6,073,891 

Passenger  revenue.. 145.132  128.356     1,618,562     1,546,406 

Total,  including  other  revenue..       726,018  714,876     8,942,251      8,926.945 

Expenses — Maintenance  of  way...         59,939  105,239     1,055,018      1,144,018 

Maintenance  of  equipment 59.401  97.407     1,391,247     1.590,401 

Traffic  expenses 10.010  10,007           93.119         101.816 

Transportation  expenses 273,390  276,039     3,462.601     3,510.75.") 

Transportation  for  investm't — Cr Cr636         Q2.514  _       (V030 

Total,  including  other  exp...      428,791  506.174     6,202.921     6.542.995 

Net  from  railroad 2^7.226  208,702     2.739.329     2.383.949 

Taxes  accrued 24,902  23.480         259.923         242.454 

Uncollectible  railway  revenue 4  _       1 .543  55 

Net  remaining 272,324  1&5.217     2,477,802     2.141.44(1 

Average  miles  of  road  operated 56S  568   (See  also  on  page  80) 

Union  Freight 

Freight,  revenue 

Passenger  revenue 

Total,  including  other  revenue..         12,389  11,761         162,780          : 

Expenses — Maintenance  of  way 2.066  579           23.022            15.912 

Maintenance  of  equipment 3.721  189           10.907 

Traffic  oxpenses. 54  50                 609                 611 

Transportation  expenses 5,101  6,569           70.5 IS 

Transportation  for  investm't — Cr        

Total,  including  other  exp...         11,453  ~       8,234  112,202         10,1  ;sn 

Net  from  raih-oad 935  37536           50,577           3 

Taxes  accrued 820  719            9,351 

Uncollectible  railway  rovenue . 

Net      remaining —          109  —        2.777           41.226   =  28.546 

Average  miles  of  road  operated 2  2 
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Pennsylvania  System — Kastern  Lines 

Month  of  June 

1916.  1915. 

Pennsylvania  Railroad  $  $ 

Freight    revenue 13,582.753   11,735,317 

Passenger   revenue 3,932.582     3,257,416 


— July  1  to  June  30 — 
1915-16.        1914-15. 

S  $ 

158597  512   128866  465 
42,035,662  38,063,673 


Total ,  Including  other  revenue.  _  1 9,384 ,  ]  P 3 

Expenses — M  ahatenance  of  way 2,331,578 

Maintenance  of  equipment 3,696,786 

Traffic  expenses 224,534 

Transportation  expenses 6.554,470 

Transportation  for  investm't — Cr 


16,421,566 

2,007,790 

3,115,954 

190,167 

5,321,954 


220 U 3 358  183671207 
27,159,753  24,363,415 
42,259.305  37,227,558 
2,371.229  2,419,005 
75,441,498  67,927,529 


Total, including  other  exp 13,517,595   11,265,371   155278979   139560  910 


Net  from  railroad 5,866,597 

Taxes  accrued 677,841 

Uncollectible  railway  revenue 1 


14,423 
5 


69,252 
34,502 


109,934 

11,979 

13,759 

2,109 

55,494 

2 

86,438 

23,496 
2,243 


Net  remaining 5,188,755 

Average  miles  of  road  operated 4,541 

Baltimore  &  Sparrow's  Point 

Freight    revenue 11,442 

Passenger  revenue 

Total,  including  other  revenue..  19,810 

Expenses — Maintenance  of  way 1,211 

Maintenance  of  equipment 746 

Traffic  expenses 79 

Transportation  expenses 2,839 

Transportation  for  investm't — Cr        

Total, including  other  exp 5,015 

Net  from  railroad 14.795 

Taxes  accrued 371 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 

Bait  Chesapeake  &  Atlantic 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 21,253 

Average  miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight    revenue 31,214 

Passenger   revenue 12,133 

Total,  including  other  revenue..  48,042 

Expenses — Maintenance  of  way 6,122 

Maintenance  of  equipment 4,749 

Traffic  expenses 489 

Transportation  expenses 15,563 

Transportation  for  investm't — Cr 

Total,  including  other  exp 28,220 

Net  from  railroad J 19,821 

Taxes  accrued 1,254 

Uncollectible  railway  revenue 

Net  remaining 18,566 

Average  miles  of  road  operated 26 

Cumberland  Valley 

Freight    revenue 204,119 

Passenger   revenue 56,217 

Total .  including  other  revenue ..       274,212 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 129,503 

Average  miles  of  road  operated 163 

Long  Island 
Freight    revenue 364,564 

Passenger   revenue 852,748 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Maryl'd  Delaware  &  Virginia 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total, includingiother  exp 67,998 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 

Monongahela 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr _ 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


5,156,195 

640,414 

1,806 

4,513,974 
4,527 


64,834,379  44,110,296 

7,839,321     7,713,725 

45,058  23.693 


56,949,999  36,372,878 
(See  also  on  page  31) 


4,667    105,672 


71, SOS 


4,756 

1,692 

469 

38 

1,956 


134,660 

19.276 

5,892 

779 

32,692 


73,759 

23,123 

6,437 

516 

28,841 


4.453 


60,745 


59,823 


303 

404 


73,915 
2,080 


13,935 
4,530 


—100 
5 


62,982 
35,081 


103,250 

9,502 

17,248 

2,113 

57,222 


71,834 


686,921 

387,810 

1,127,926 

91,630 

301,2'.)'.) 

17,146 

604,151 

22 


9,405 


737,431 

441,234 

1,235,660 

98,615 
268,680 

18,609 
673,548 


),418  1,055,014  1,093,210 


13,832 

2,248 


72,912 

26,83o 

35 


142,450 

27,752 

11 


11,583     45,991    114,686 
87  (See  also  on  page  32) 


19,997 
3,584 

26,204 

4,370 

4.394 

374 

10,176 


359,015 
46,452 

470,925 

47,983 

56,990 

3,778 

164,875 


20.819    288.651 


5,385 
1,199 


4,186 
26 


181,379 
54,835 

260,366 

38,086 

24,275 

4.116 

75,757 


182,273 

14,751 

^ 

167,520 


2,654,252 
656,868 
3,478,177 
367,431 
315.172 
50,716 
1,021,221 
7,813 


225,726 
36,797 

296,655 

32,466 

58.4C7 

3,271 

124,631 

235,370 

61,284 

14,422 

14 


2,087,500 
651,775 

2,910,580 

492,323 

379,043 

55,386 

981,926 


34,197 

7,876 

4,310 

80,281 

608 

138,748    153,495  1,865,891  2,021,579 

135,463 
5,959 


106,871 
5,794 


889,001 
68,836 


1,408,468 
138,711 
135,004 
11,312 
509,129 
Cr  1,839 


101,077 
163 


328,426 
839,247 
1,345,345 
134,545 
150,273 
7,816 
470,232 


1,612,285 
71,029 
38  

1,541,217         820,164 
(See  also  on  page  32) 


4,173,239 
8,159.048 


3,777,466 
7,322,187 


14,208,119  13,318,081 
1,615,026  1,480,746 


1,543,366 
135,218 

5,712,866 
Cr9,775 


1,483,344 

129,717 

5,548,546 


838,400    806,381  9,463,674  9,075,764 


570,068 

70,461 

861 

498,745 
397 


44,768 
26,280 
75,815 

6,969 
12,936 

1,518 
44,584 


538,964 

77,645 

127 


4,744,445 

900,208 

5,787 


461,191 
397 


4,242,316 

863,055 

2,981 


3,838,449  3,376,280 
(See  also  on  page  32) 


41 ,582 
29,348 
75,610 

7,482 
12,694 

1,831 
47,618 


528,232 
311,418 
890,178 

66.190 
210,266 

14,234 

509,582 

158 


527,183 
351,122 
935,584 

60,994 
193,882 

15,628 
546,667 


71,780    825,341    839,229 


7,816 
736 


3,829 
635 


64,837 

9,441 

5 


96,355 

8,546 

4 


7,079 
82 


165,944 

9,005 

178,118 

37,273 

15,249 

1.042 

37,688 

95,493 


3,194 

82 


55,390 


87,804 


(See  also  on  page  32) 


1,801,464 
75,253 


1,906,247 

261,775 

163,547 

10,675 

405,506 


82,625 
4,000 


884,452 

1,021,795 
58,855 


78,625 
108 


962,939 


— July   1  to 
1915-16. 


3,993,508 
441,044 


4,764,735 
404.306 

9 1 8.733 

57,920 

1,722,714 

3,115 


296.232  3.2S2.700  3.022.725 


131,572 

8,176 


1,482,034 

121,966 
1.316 


123,395 
112 


38,915 

511,019 

473,629 

1,148 

30,918 

32,099 

2,559 

26,994 

2C212 

1 

552 

541 

19,987 

241,764 

228.107 

14,968 
2,170 


207,749 
17,114 


983,778  12,231,166  9,996,598 
631,935  9,209,652  8,163,677 


1,794,131  23,680,869  20,255,253 

255,252  3,120,216  3,041,431 

359,358  4,202,128  3,907,560 

26,470    324,152    323,478 

693,612  8,936,810  8.573,368 


1,396,162   17,192,212  16,418,994 


397,968 

54,527 

32 


Month  of  June 

New  York  Phil*  &  Norfolk  19$6'             19£5' 

Frmght  revenue 428.398        355,705 

i"as»enger  revenue 40,820           41,724 

Total,  including  other  revenue..  506,568         427,804 

Expenses — Maintenance  of  way 36  070           40  986 

Maintenance  of  equipment 85,243           76',061 

Traffic  expenses 5.026             4,765 

iransportation  expenses 162,749         160.059 

transportation  for  investm't — Cr  475 

Total, including  other  exp 304,783  ~~ 

Net  from  railroad _  201  785 

Taxes  accrued !_""  8  405 

Uncollectible  railway  revenue.."!  '  40 

Net  remaining 193,346 

Average  miles  of  road  operated 112 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue I .  I .  I "  ""  " 

Total,  including  other  revenue..  37,789 

Expenses — Maintenance  of  way 4,915 

Maintenance  of  equipment l)416 

Traffic  expenses 4 

Transportation  expenses.. 1. 1 II  25,230 

Transportation  for  investm't — Cr 

Total, including  other  exp 31.843           23,947         303,270 

Net  from  railroad 5  945 

Taxes  accrued _"  1  [356 

Uncollectible  railway  revenue..!"         .._' 

Net  remaining 4,588           12,798 

Average  miles  of  road  operated 4                     4 

Phila  Baltimore  &  Wash 

Freight  revenue ]  ,159,539 

Passenger  revenue 780 ,263 

Total,  including  other  revenue..  2,143,142 

Expenses — Maintenance  of  way 262 ,908 

Maintenance  of  equipment 390,876 

Traffic  expenses 31,468 

Transportation  expenses 309,591 

Transportation  for  investm't — Cr 

Total ,  including  other  exp 1,547,977 

Net  from  railroad 595,164 

Taxes  accrued 59[361 

Uncollectible  railway  revenue 

Net  remaining 535,803 

Average  miles  of  road  operated 717 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 18,1 52 

Passenger  revenue 874 

Total,  including  other  revenue..  19,919 

Expenses — Maintenance  of  way 4,153 

Maintenance  of  equipment 2,178 

Traffic  expenses 85 

Transportation  expenses 5,224 

Transportation  for  investm't—  Cr 

Total, including. other  exp 12.629 

Net  from  railroad 7,289  ~          26T 

Taxes  accrued 611                 409 

Uncollectible  railway  revenue 

Net  remaining 6,677 

Average  miles  of  road  operated 41 

Union  RK  of  Baltimore 

Freight  revenue 140,261 

Passenger  revenue 23 ,943 

Total,  including  other  revenue..  166,246 

Expenses — Maintenance  of  way 13,572 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 5,781 

Transportation  for  investm't — Cr        

Total ,  including  other  exp 21,540 

Net  from  railroad 144,706           87,999 

Taxes  accrued 6,016             5,825 

Uncollectible  railway  revenue 

Net  remaining 138,689  ~~ 

Average  miles  of  road  operated 8 

West  Jersey  to  Seashore 

Freight  revenue 196, 40 1 

Passenger  revenue 394, 849 

Total,  including  other  revenue..  646,515 

Expenses — Maintenance  of  way 100,889 

Maintenance  of  equipment 89,949 

Traffic  expenses., 12,785 

Transportation  expenses 252,636 

Transportation  for  investm't — Cr 
Total , including  other  exp.. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 134,642         117,871 

Average  miles  of  road  operated 358               356 


June  30 — - 

1914-15. 

$ 

3,025.334 
480.526 

3,816.459 

303,001 

781,532 

52.563 

1,649,372 


111,476 
231 


1,355,751         682.025 
(See  also  on  page  32) 


180.525 
19,656 


169,868 


6,488,656  3,836,258 

668,780    673,734 

2,977      1,331 


343,409  5,816,898  3,161,191 
717  (See  also  on  page  32) 


10,111 

296,262 

92,743 

881 

11,806 

11,798 

11,333 

320,072 

108,687 

5,187 

69,389 

32.519 

2,029 

20,493 

22,883 

65 

1,682 

1,715 

3,335 

65,453 
12 

41,247 

11,072    166,231    104,208 


—147 
41 


93,072 

18,885 


113,714 

17,748 


153,840 

4,822 

187 

143,831 


1,496,690 
278,134 

1,797,451 
180,463 


4,478 
4,723 


1,314,793 
252,556 

1,588,307 
165,359 


4,460 


58,602 


55,001 


25,714    264.597    251,293 


1.532,854  1,337,013 
65,099     69,124 


82,174  1,467,754  1,267,889 


188,348 
353,643 

2,548,209 
4.352,252 

1,918,221 
4,028,688 

593,200 
94,384 
84,196 
11,246 

240,625 

7,503,958 
1,256,790 
1,097,615 
143,178 
2,928,364 

6,534,490 
1,105,500 
1,016,177 
148,343 
2,813,700 

474,865 

446,354 

171,649 
37,006 

146,846 
28,970 

4 

5,645.240  5,280.255 


1,858,718 
467,053 

717 


1,254,235 

343,626 

343 


1,390.947    910,264 
(See  also  on  page  32) 


Pennsylvania  System — Western 

Central  Indiana 

Freight  revenue.. 12,590 

Passenger  revenue 1 ,679 

Total,  including  other  revenue..  15,094 

Expenses — Maintenance  of  way 4,234 

Maintenance  of  equipment 3,981 

Traffic  expenses 573 

Transportation  expenses 7,294 

Transportation  for  investm't — Cr        

Total, including  other  exp 17,062          16,592 

Net  from  railroad — 1,967  ~  — 2.524 

Taxes  accrued. 1,929             1,802 

Uncollectible  railway  revenue 

Net  remaining —3,897  ~~    —4.327 

Average  miles  of  road  operated 127                 127 

Cine  Lebanon  &  Northern 

Freight  revenue 49,257           41,797 

Passenger  revenue 7,495 6,569 

Total,  including  other  revenue..  69,303           58,039 

Expenses — Maintenance  of  way 11,350           11,247 

Maintenance  of  equipment 10,077             8,697 

Traffic  expenses 1,072                804 

Transportation  expenses 28,023           26,576 

Transportation  for  investm't — Cr 

Total, including  other  exp 51,360           47.932 

Net  from  railroad 17,942           10,106 

Taxes  accrued 4,554             4,045 

Uncollectible  railway  revenue 

Net  remaining 13,388             6,061 

Average  miles  of  road  operated 76                   74 


Lines. 


11,480 
1,818 

186,407 
24,492 

158.921 
25.536 

14,067 

4,499 

3,173 

697 

6.877 

222,903 

61,447 

37,298 

7,446 

94,625 

192,843 

54.397 

49,609 

9,127 

93,347 

10,720 
22,389 


221,005 

—28,162 

22,429 


—11,669      —50,591 


569,249 

77,712 

777,585 

120,123 

98, 773 

12.006 

335.234 


575.037 

202.54.8 

50.900 

222 

151,425 


401,221 
62,933 

574,358 

110.244 
74,748 
12.626 

27  7. 433 

482.071 

92,286 
48,154 

622 

43,509 
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Pennsylvania  System — Western  Lines — Concluded. 

Month  of  June ■  — July  1  to  June  30— 

1916.  1915.          1915-16.        1914-15. 

Grand  Rapids  &  Indiana                 S  $                   $                   $ 

Freigh t  revenue           .     300. Sll  262,638     3,613,838     3,139,180 

Passenger   revenue... 1  10. 157  132.826     1.572.032   J_.T 

Total.  Including  other  revenue.       480.753  428,387     5.632,004     5,315,747 

Expenses— Maintenance  of  way  —        05,576  59,613        617.804        617,643 

Maintenance  of  equipment 88,636  71,248        955.727        894,9 

TnSnc   expenses      12,254  11.778         131,607         130,952 

Transportation  expenses 184.242  165.4S7     2,220,098     2,242,301 

Transportation  for  investm't — Cr        

Total. including  other  exp 367.120  322.966     4.149,902     4,070.191 

Net  from  railroad 113.632  105.421  "77482.101    "772  15,555 

Taxes  accrued 24,081  21,513        272,638        274,623 

Uncollectible  railway  revenue 10 1 ,891   _       2,488 

Net  remaining 89.541  83,908     1,207,572        968,413 

Average  miles  of  road  operated 575  575   (See  also  on  page  32) 

Pennsylvania  Company 

Freight    revenue 5.024,730  3,981,190  53,586,338  38.588.84S 

Passenger   revenue... 1.087.526  864.573   11,086,953     9.656.407 

Total,  including  other  revenue..   6.S12.720  5.347,168  71,255,665  53,652,932 

Expenses— Maintenance  of  way...       863,164  650,303     9.055,641      7,632,720 

Maintenance  of  equipment 1,174,981  834.051    11.758,928     9,990. <1K5 

Traffic  expenses 88,260  76,593         960.296        917,694 

Transportation  expenses 2.083,742  1,647,380  22,606,913  19,691,314 

Transportation  for  investm't — Cr  1,217  11,283 

Total, including  other  exp 4.397,241  3,356,939  46,447,373  40,012,273 

Net  from  railroad 2.415,478  1,990,229  24,808,292  13,640,658 

Taxes  accrued 2S8.311  25S.104     3,403,105     3,127,318 

Uncollectible  railway  revenue 57 281  _        2,693  3,198 

Net  remaining 2,127.109  1,731,843  21,402,41)3  10,510,141 

Average  miles  of  road  operated 1.758  1,757   (See  also  on  page  32) 

Pitts  Char  &  Youghiogheny 

Freight    revenue 33,598  35,580        463,579         281,963 

Passenger   revenue 340 387  5,248             5,391 

Total,  including  other  revenue..         39,062  39,024         518,586        318,952 

Expenses— Maintenance  of  way.. .           3,756  3,459           30,988           37,399 

Maintenance  of  equipment 1,256  3,041           26,964           19,882 

Traffic  expenses 489  444             2,925             2,738 

Transportation  expenses 11,122  9,492         136,108         106,030 

Transportation  for  investm't — Cr        

Total, including  other  exp 18,981  ~      18,182         219,934         185,842 

Net  from  railroad 20,080  20,841         298,652         133.UC 

Taxes  accrued 1,136  777           15,259             9,099 

Uncollectible  railway  revenue 16 22  

Net  remaining 18,928  20,064        283,371         124,010 

Average  miles  of  road  operated 21  22 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 2,777,374  2,233,833  33,217,119  26,076,723 

Passenger   revenue 827,688  713,047     8,856,110     7,951,125 

Total,  including  other  revenue..  4,116,923  3,328,397  47,370,152  38,412,029 

Expenses — Maintenance  of  way...       604,982  500,580     6,627,203     5,119,943 

Maintenance  of  equipment 863,487  641,529     9,005,131     7,604,474 

Traffic  expenses 70,267  61,891         792,352         779,173 

Transportation  expenses 1,377,757  1,162,539  15,955,312   14,369,824 

Transportation  for  investm't — Cr 1,493 3,466  

Total, including  other  exp 3,050,890  2,480,744  33,827,894  29,136,469 

Net  from  railroad 1,066,033  847,653  13,542,258     9,275,559 

Taxes  accrued 180,470  162,255     2,038,313     1,936,949 

Uncollectible  railway  revenue 108  153  2,550  4.348 

Net  remaining. 885,454  685,244  11,501,394     7,334,262 

Average  miles  of  road  operated 1,488  1,478   (See  also  on  page  32) 

Toledo  Peoria  &  Western 

Freight    revenue 52,824  46,423         687,404        656,677 

Passenger   revenue.. 33,495  34,820         443,497        440,266 

Total,  including  other  revenue..       102,362  93,142     1,218,131     1,175,251 

Expenses — Maintenance  of  way 16,387  20,281         187,348         200,049 

Maintenance  of  equipment 18,562  29,106         336,868        332,006 

Traffic  expenses _"_           2,608  2,285           27,638           28,386 

Transportation  expenses 37,160  42,201         449, 7C5         531,005 

Transportation  for  investm't — Cr        

Total. including  other  exp 78,781  97,643  "1,046,587     1,135,268 

Net  from  railroad 23,580  —4,501         171,544           39,982 

Taxes  accrued 6,500  6,100           74,000           73,200 

Uncollectible  railway  revenue 7 

Net  remaining 17,080  —10,601           97,544      —33,224 

Average  miles  of  road  operated 247  247   (See  also  on  page  32) 

Freight    revenue 695,520  573,541     8,639,539     7,406,614 

Passenger   revenue 222.958  196,990     2,438,341     2,350,668 

Total,  including  other  revenue..   1,041,299  871,944  12,486,643  10,972,885 

Expenses— Maintenance  of  way...       164,760  132,475     1,832,009     1,476,796 

Maintenance  of  equipment 222,365  178,818     2,402,313     2,230,980 

Traffic  expenses 27,617  22,924        286,652         281,539 

Transportation  expenses 371,419  329,666     4,419,370     4,320,919 

Ttansportation  for  investm't — Cr        

Total,  including  other  exp 828,623  695,272     9,370,574     8,686.452 

Net  from  railroad 212,676  176,671     3,116,068     2,286,432 

Taxes  accrued 40,363  34,229         449,587         394,262 

Uncollectible  railway  revenue 78  10  _        1,457  620 

Net  remaining. 172,235  142,431     2,665.024     1.891,549 

Average  miles  of  road  operated...               917  910   (See  also  on  page  32) 

Waynesburg  &  Washington 

Freight    revenue 5,910  5,069           48,530           51,195 

Passenger   revenue 5,167  4,482           62,53s           61,503 

Total,  including  other  revenue..         12,216  10,290         119,803         121,644 

Expenses— Maintenance  of  way...           2,861  3,890           34,123           33,852 

Maintenance  of  equipment 1,246  1,714           18,335           21,525 

Traffic  expenses 117  108             1,412             1,729 

Transportation  expenses 6,926  3,899           51,752           47,760 

Transportation  for  in vestm't.  _Cr        

Total, including  other  exp 11,366  ~       9,934         108,336         108,605 

Net  from  railroad 850  ~~           356           11,467           13,038 

Taxes  accrued 242  276             2,959             3,278 

Uncollectible  railway  revenue 

Net  remaining 607  ~~             79             8,508             9,760 

Average  miles  of  road  operated 28  28 

Reading  System. 

Atlantic  City  Month  of  May ■  - 

Freight    revenue.. 72,740  66,215 

Passenger   revenue 130,904  121,143 

Total,  including  other  revenue..      214,311  194,558 

Expenses — Maintenance  of  way 35,977  52,452 

Maintenance  of  equipment 21,013  23,754 

Traffic  expenses 1,069  1,997 

Transportation  expenses 99,266  81,950 

Transportation  for  investm't — Cr        Cr62 

T.,tal, including  other  exp 158,462  163,529 

£et  fiom  railroad 557849  31,028 

Taxes  accrued... 10,000  13,500 

Uncol,,ectible  railway  revenue 30  4 

Net  remaining 45.819  17.523 

Avera   e  miles  of  road  operated 170  170 
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Month  of  May 

1916.  1915. 

Catasauqua  &  Foglesville                $  $ 

Freight    revenue 31.432  20,358 

Passenger   revenue 89  -96 

Total,  including  other  revenue..         32,614  20,656 

Expenses — Maintenance  of  way 1,644  4,593 

Maintenance  of  equipment 2,685  2,568 

Traffic  expenses 7  7 

Transportation  expenses 7,068  4,278 

Transportation  for  investm't — Cr Cr30  

Total,  including  other  exp 1 1 ,720  12~T227 

Net  from  railroad 20,893  8,429 

Taxes  accrued 650  650 

Uncollectible  railway  revenue 1  

Net  remaining 20,242  7,779 

Average  miles  of  road  operated 31  31 

Central  RR  of  New  Jersey      Month  of  June 

Freight    revenue 2,162,890  1,911,440 

Passenger   revenue 557,203  503,299 

Total,  including  other  revenue..   2,966,147  2,546,065 

Expenses — Maintenance  of  way...       298,765  306,494 

Maintenance  of  equipment 416,646  443,309 

Traffic  expenses... 28,730  20,929 

Transportation  expenses 987,353  821,524 

Transportation  for  investm't — Cr          Cr234  Crl, 677 

Total,  including  other  exp 1,827,507  1 ,6477065 

Net  from  railroad 1,138,639  899,000 

Taxes  accrued 149,125  120,483 

Uncollectible  railway  revenue 257  

Net  remaining 989,257  778,516 

Average  miles  of  road  operated 683  680 

Chester  &  Delaware  River      Month  of  May 

Freight    revenue. 24,528  16,407 

Passenger   revenue 

Total,  including  other  revenue..         42,810  18,430 

Expenses — -Maintenance  of  way 1,437  2,471 

Maintenance  of  equipment 1,649  1,067 

Traffic  expenses 5  5 

Transportation  expenses 7,584  5,588 

Transportation  for  investm't — Cr        

Total ,  including  other  exp 10,720  ~       9,160 

Net  from  railroad 32,090  9,269 

Taxes  accrued 196  56 

Uncollectible  railway  revenue 

Net  remaining.. 31,894  9,213 

Average  miles  of  road  operated 5  5 

Gettysburg  &  Harrisburg 

Freight    revenue... 17,804  13,640 

Passenger   revenue 3,165  3.049 

Total,  including  other  revenue..         22,806  17,818 

Expenses — Maintenance  of  way 4,915  7,477 

Maintenance  of  equipment 1,444  38 

Traffic  expenses 56  56 

Transportation  expenses 10,615  8,932 

Transportation  for  investm't — Cr Cr4  Cr54 

Total,  including  other  exp 17,106  16,970 

Net  from  railroad 5,699  —           848 

Taxes  accrued 250  250 

Uncollectible  railway  revenue 3  1 

Net  remaining 5,446  —          597 

Average  miles  of  road  operated 41  41 
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Northeast  Pennsylvania 

Freight    revenue 3,994 

Passenger   revenue 4,673 

Total,  including  other  revenue..  10,874 

Expenses — Maintenance  of  way 3 ,740 

Maintenance  of  equipment 804 

Traffic  expenses 3 

Transportation  expenses 7,628 

Transportation  for  investm't — Cr  Crl 

Total , including  other  exp 12,221 

Net  from  railroad — 1,346 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining — 1,546 

Average  miles  of  road  operated 25 

Perkiomen 

Freight    revenue 62,324 

Passenger   revenue 5,966 

Total,  including  other  revenue..  70,865 

Expenses — Maintenance  of  way 8,815 

Maintenance  of  equipment 3,671 

Traffic  expenses 22 

Transportation  expenses 22,270 

Transportation  for  investm't — Cr  Cr<l 

Total,  including  other  exp 35,205 

Net  from  railroad 35,659 

Taxes  accrued 1 ,500 

Uncollectible  railway  revenue 1 

Net  remaining 34,158 

Average  miles  of  road  operated 41 

Philadelphia  &  Reading 

Freight    revenue 3,954,094 

Passenger   revenue 583,458 

Total,  including  other  revenue..  4,868,837 

Expenses — Maintenance  of  way 396,931 

Maintenance  of  equipment 740,748 

Traffic  expenses 50,381 

Transportation  expenses 1,594,777 

Transportation  for  investm't — Cr  Cr3 ,233 

Total, including  other  exp 2,870,769 

Net  from  railroad 1,998,068 

Taxes  accrued 100,213 

Uncollectible  railway  revenue 695 

Net.  remaining 1,897,159 

Average  miles  of  road  operated 1,119 

Phila  Newtown  &  New  York 

Freight    revenue 6,795 

Passenger   revenue 6,284 

Total,  including  other  revenue.-  15,309 

Expenses — Maintenance  of  way 1,379 

Maintenance  of  equipment 1,184 

Traffic  oxponses 5 

Transportation  expenses 9,166 

Transportation  for  investm't — Cr  Crl9 

Total ,  including  other  exp 11,855 

Net  from  railroad 3,454 

Taxes  accruod 300 

Uncollectiblo  railway  revenue 6 

Net  remaining 3,147 

Avorage  miles  of  road  operated 22 
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Reading  System — Concluded. 

Month  of  May July  1  to 

1916.  1915.          1915-16. 

Port  Reading                                        $  $                    $ 

Freight  revenue.. 115,962  96,030     1,453,981 

Passenger  revenue 

Total,  including  other  revenue..       133,923  117,819     1,659.749 

Expenses — Maintenance  of  way 8,909  13,072           88,757 

Maintenance  of  equipment 15,971  4,597         135,715 

Traffic  expenses 38  38                422 

Transportation  expenses 54,297  36,514         710,733 

Transportation  for  investm't — Cr Cr9  Cr7 

Total,  including  other  exp...        79,339  54,548        937,609 

Net  from  railroad __         54,584  63,271         722,139 

Taxes  accrued 10,000  12,000        110,000 

Uncollectible  railway  revenue 

Net  remaining 44,584  51,271        612,139 

Average  miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight  revenue 25,938  22,234         266,277 

Passenger  revenue 6,971  _        8.867           83,421 

Total,  including  other  revenue..         39,025  33,345         389,290 

Expenses — Maintenance  of  way 8,021  6,961           57,419 

Maintenance  of  equipment 8,367  2,433           41,236 

Traffic  expenses __                 76  82                 999 

Transportation  expenses 19,798  15,864         214,338 

Transportation  for  investm't — Cr Q3  O405 

Total,  including  other  exp...        37.196  26.684        316,792 

Net  from  railroad H829  6,660           72,497 

Taxes  accrued 300  300            3,300 

Uncollectible  railway  revenue . . 

Net  remaining H529  6,360           69,197           42,874 

Average  miles  of  road  operated 60  60 

St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco Month  of  June — ■ — ■  — July  1  to  June  30 — 

Freight  revenue. 2,684,231  2.189,714  32,287,854  28,182,181 

Passenger  revenue 1,072.110  856.851   11,122.728  10,022,691 

Total,  including  other  revenue..  3,997,016  3,268,793  46,358,625  40,901,386 

Expenses — Maintenance  of  way...       538,669  472,493     6,900,946     5,615,881 

Maintenance  of  equipment 794,064  846,219     7,742.852     6,789,242 

Traffic  expenses 76,100  74,315         800,382         802,617 

Transportation  expenses 1,217,154  1,081.161   14,553.897  13,683,610 

Transportation  for  investm't— Cr        48,619  27,174         372,333         113,927 

Total,  including  other  exp...  2,677,163  2,535,246  30,811.369  27.858,045 

Net  from  railroad 1,319,852  733,546  15,547,256  13,043,341 

Taxes  accrued 173,657  176,307     2,093,945     1,947,846 

Uncollectible  railway  revenue 1,175  _       1,606           19,199          19,873 

Net  remaining 1,145,019  555,632   13,434,111   11,075,621 

Average  miles  of  road  operated 4,752  4.748 

Fort  Worth  &  Rio  Grande 

Freight  revenue 29,249  34,213         507,771         488,512 

Passenger  revenue 19,582  21,549         260,980         261,271 

Total,  including  other  revenue..        55,050  61,622        844,965        821,573 

Expenses— Maintenance  of  way.. .         13,417  11,307         184,320         154,860 

Maintenance  of  equipment 23,234  15,909         163,248         140,768 

Traffic  expenses 1,900  1,632           20,482           18,563 

Transportation  expenses 30,995  27,483         373,672         369.223 

Transportation  for  investm't — Cr        

Total,  including  other  exp...        72J990  59,546        783,925        722,200 

Net  from  railroad —17,939  27)75           61,039           99,372 

Taxes  accrued 2,727  2,333           34,901           29,285 

Uncollectible  railway  revenue 183          

Net  remaining —20,666  —257           25,954           70,087 

Average  miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 2,107  183           28,604           36,924 

Passenger  revenue 6,371  3,118          47,149          47,789 

Total,  including  other  revenue..         10,337  5,008          96.887        102,827 

Expenses — Maintenance  of  way..           6,235  5,935           40,771           34,529 

Maintenance  of  equipment 2,438  2,658           20,526           21,303 

Traffic  expenses 12  95                 727             1,327 

Transportation  expenses 4,060  3,985           63,142           51,667 

Transportation  for  investm't — Cr 

Total,  including  other  exp 13,649  13,556         137,490         120,290 

Net  from  railroad.. — 3,312  —8,548      — 40,630      —17,463 

Taxes  accrued 1,029  325          16,574            7,614 

Uncollectible  railway  revenue 

Net  remaining. — 4,341  —8,873      — 57.177      — 25,077 

Average  miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 48,138  44,232        719,282        773,710 

Passenger  revenue 24,027  21,082        277,768        289,221 

Tota,  including  other  revenue..         73,830  71,381     1,095,698     1,141,030 

Expenses — Maintenance  of  way 17,694  19,812        250,434        280,341 

Maintenance  of  equipment 20,113  22,167         193,770         208,503 

Traffic  expenses 2,482  2,296           25,595           27,320 

Transportation  expenses.. 43,275  42,744         505,591         555,543 

Transportation  for  investm't — Cr        

Total. including  other  exp 87,843  91,207     1,028,873     1,124,786 

Net  from  railroad — 14,012  — 19,825           66,824           16,243 

Taxes  accrued 1,565  1,216          20,847          14,934 

Uncollectible  railway  revenue 37  1  561   31 

Net  remaining — 15,615  — 21,043          45,415            17277 

Average  miles  of  road  operated 234  243 

Total  Company 

Freight  revenue 2,763,725  2,268,342  33,543,511  29,481,327 

Passenger  revenue 1,122,090  902,600  11,708,625  10,620.972 

Total,  including  other  revenue..   4,136,233  3,406,804  48,396,175  42,966,816 

Expenses — Maintenance  of  way..       576,015  509,547     7,376,471     6,085,611 

Maintenance  of  equipment 839,849  886,953     8,120,396     7,159,816 

Traffic   expenses 80,494  78,338         847,186         849,827 

Transportation  expenses 1,295,484  1,155,373  15,496,302  14,660,043 

Transportation  for  investm't — Cr        48,619  27,174        372,333        113,927 

Total,  including  other  exp 2,851,645  2,699,555  32,761,657  29,825,323 

Net  from  railroad 1,284,689  707,248   15,634,518  13,141,493 

Taxes  accrued 178,978  180.181     2,166,267     1,999,679 

Uncollectible  railway  revenue 1,212  _       1,607          19,943          19,904 

Net  remaining 1.104,397  525.459  13,448,303   11,121,908 

Average  miles  of  road  operated 5.237  5,242 


Southern  Railway 

Southern  Railway 

Freight  revenue. 3,658,236 

Passenger  revenue 1,453,926 

Total,  including  other  revenue. .  5,678,123 

Expenses — Maintenance  of  way 601,357 

Maintenance  of  equipment 958,262 

Traffic   expenses 158,245 

Transportation  expenses 1,853,045 

Transportation  for  investm't — Cr  27,338 

Total,  including  other  exp 3.755,479  ~ 

Net  from  railroad 1,922,644  " 

Taxes  accrued 249,848 

Uncollectible  railway  revenue 6,541 

Net  remaining 1,666,254 

Average  miles  of  road  operated 7,026 
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Month  of  June 

.,  .            _       ._        ,  1916.            1915. 

Alabama  Great  Southern  $                   $ 

Freight  revenue 375,711         271,280 

Passenger  revenue 102,717           87,394 

Total,  including  other  revenue..  512,129        392,279 

Tprenses — Maintenance  of  way 17,572           42,541 

Maln?;enance  of  equipment 169,404           98,358 

Traffic   expenses. 16,219           11  228 

Transportation  expenses 130,965         131,531 

Transportation  for  investm't — Cr  Cr2,285         Cr8,741 

Total,  including  other  exp 3437307         285,387 

Net  from  railroad 168,821         106,891 

Taxes  accrued     ___ 17,063             9,123 

Uncollectible  railway  revenue 184                 51 

Net  remaining. 151,573          97.716 

Average  miles  of  road  operated 309               309 

Augusta  Southern 

Freight  revenue 5  545             5  153 

Passenger  revenue 1  2J887             3[366 

Total,  including  other  revenue..  97l60             9~426 

Expenses — Maintenance  of  way 2,745             2927 

Maintenance  of  equipment 2,127             2  306 

Traffic  expenses 153               '299 

Transportation  expenses 5,926             5,460 

Transportation  for  investm't 

Total,  including  other  exp 11,905 

Net  from  railroad — 2 ,744 

Taxes  accrued Z  600 

Uncollectible  railway  revenue 

Net  remaining —3,344        —2 ,670 

Average  miles  of  road  operated 82                  82 

Blue  Ridge 

Freight  revenue 8,457             7  964 

Passenger  revenue 3,864             3i374 

Total,  including  other  revenue..  13,340           12,353 

Expenses— Maintenance  of  way 3,088             3,194 

Maintenance  of  equipment 2,555             2,043 

Traffic  expenses 302                215 

Transportation  expenses 6,117             5,116 

Transportation  for  investm't — Cr        

Total , including  other  exp 12,659  — 

Net  from  railroad 681  ~~        17084 

Taxes  accrued 643                512 

Uncollectible  railway  revenue 5 

Net  remaining 38                566 

Average  miles  of  road  operated 44                  44 

Danville  &  Western 

Freight  revenue 18,657           19,845 

Passenger  revenue 5,018            5,069 

Total,  including  other  revenue..  24,850  — 

Expenses — Maintenance  of  way 3,722 

Maintenance  of  equipment 2,678 

Traffic  expenses 436 

Transportation  expenses 7,863 

Transportation  for  investm't — Cr 

Total,  including  other  exp 15,731? 

Net  from  railroad 9,117 

Taxes  accrued 1,290 

Uncollectible  railway  revenue 

Net  remaining 7,826 

Average  miles  of  road  operated 83 

Georgia  Southern  &  Florida 

Freight  revenue 119,182 

Passenger  revenue 48 ,480 

Total,  including  other  revenue..  195,735 

Expenses — Maintenance  of  way 19,771 

Maintenance  of  equipment 59,804 

Traffic  expenses 9,133 

Transportation  expenses 63,850 

Transportation  for  investm't — Cr  Cr20 

Total,  including  other  exp 161,173  _ 

Net  from  railroad 34,561          37,740 

Taxes  accrued 12,229          10,139 

Uncollectible  railway  revenue 1,269                615 

Net  remaining 21,063           26,985 

Average  miles  of  road  operated 395                395 

Mobile  &  Ohio 

Freight  revenue -. 862,688         738,806 

Passenger  revenue 100,006           89,596 

Total,  including  other  revenue..   1,021,010        882,448 

Expenses — Maintenance  of  way 85,145           56,074 

Maintenance  of  equipment 185,706         120,852 

Traffic   expenses. 37,656           34,228 

Transportation  expenses 340,219        321,910 

Transportation  for  investm't — Cr  45,763             4,644 

Total,  including  other  exp ~  635,948  ~ 

Net  from  railroad 385,061        320,794 

Taxes  accrued 40,211          33,953 

Uncollectible  railway  revenue 225  508 

Net  remaining 344,625        286,332 

Average  miles  of  road  operated 1,122            1,122 

Northern  Alabama 

Freight  revenue 45,258          36,351 

Passenger  revenue 6,335             5,440 

Total,  Including  other  revenue..  53,051          43.002 

Expenses — Maintenance  of  way Crl,671             4,701 

Maintenance  of  equipment 3,604           ,2,835 

Traffic  expenses. 380                 192 

Transportation  expenses 18,741           16,617 

Transportation  for  investm  't — Cr        

Total,  including  other  exp...  22,076   ~~ 

Net  from  railroad 30,975 

Taxes  accrued 2,788 

Uncollectible  railway  revenue 7 

Net  remaining 28,179 

Average  miles  of  road  operated 112 

Southern  Ry  in  Mississippi 

Freight  revenue 57,803          39,015 

Passenger  revenue 19.259          19,089 

Total ,  including  other  revenue.  .  84 ,  140 

Expenses — Maintenance  of  way..  17,342 

Maintenance  of  equipment 867 

Traffic  expenses 2,346 

Transportation  expenses 34,832 

Transportation  for  investm't — Cr        

Total,  Including  other  exp —  59,556. 

Net  from  railroad '  24,584  —    ~~1 ,026 

Taxes  accrued 9,850             9,092 

Uncollectible  railway  revenue 3  41 

Net  remaining 14,731        —8.107 

Average  miles  of  road  operated 280               280 


— July  1  to 
1915-16. 

S 
4,100,575 
1,136,299 
5,641,401 
498,851 
1,341.320 
160,320 
1,621,706 

Cr4;028 

3,761,382 


June  30— 
1914-15. 

$ 
3,336,118 
1,033,537 
4,776,629 
553,628 
1,149,706 
156,042 
1,694.658 
Cr44,727 
3,653,733 


1,880,018  1,122,896 

198,420  177,929 

297  703 

1,681,301  944,262 


120,240 
41,394 


173,417 

32,053 

13,381 

2,941 

70,690 


108,751 
39,308 

160,026 

36,814 

18,131 

2,423 

71,385 


11,496  127,880    135,082 


45,536 
6.907 


38,629 


137,277 
51,696 

202,329 

33,799 

23,405 

3,060 

72,672 


24,944 

7,009 

366 

17,568 


116,642 
48,061 

176,209 

37,058 

20,017 

2,910 

66,158 


11,269    140,495    135,651 


61,833 

7,597 

4 


40,557 

6,063 

63 


54,231 


285,297 

69,327 

369,268 

46,375 

31,743 

4,913 

99,203 

295 


34,430 


261,473 
68,182 

344,212 

63,595 

33,731 

4,663 

99,003 


17,169    195,059    209, 6C3 


174,208 
15,766 


7,419 
83 


86,635 
46,495 


160,880 

20,101 

16,058 

6,019 

70,165 


158,441 


1,471,091 

654,866 

2,445,408 

270,527 

467,119 

86,263 

895,501 

CV198 


134,608 
16,433 


1,280,068 
645,941 

2,215,773 

294,555 

420,101 

84,89S 

919,224 


123,139  1,833,852  1,843,662 


611,555 

137,075 

3,425 


372,110 

116,180 

2,525 


471,054    253,405 


9,998,658 

1,218,797 

11  8£3C57 

1,185,362 

2,486,540 

429,097 

4,094.739 

63,691 


9,120,431 

1,223,754 

10,982,149 

1,060,127 

1,868,535 

460,405 

4,168,852 

4,644 


561,654  8.533,736  7,933,656 


3,334,301 

406,384 
2,716 


3,048,492 

385.591 

2.139 


2,925,200  2,660,762 


568,396 

83.308 

668,623 

100,951 

45,257 

3,089 

226,035 

1 


435,559 
79.430 

530,068 

89,445 

49,467 

2,979 

200,046 


25.217    388.115    353.338 


64.046 

18,926 

4,078 

1,981 

34,120 


707,041 

297,837 
1,092,755 

219.502 
87.651 
27,681 

455,902 


144,348 


597,322 
30S  71 t 
992.912 
260.210 
99.269 
27.917 
468,984 


63,019   871,816   900. 666 


220.939 
95.294 

795 

I  14.849" 


92,246 

101,874 

518 

li).14'6 
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Southern   Railway    System — Concluded 


1916. 

Tallulah  Falls  $ 

Freight  revenue 8,176 

Passenger  revenue 3.687 

Total.  Including  other  revenue..  12. 955 

Expense? — Maintenance  of  way 3.56s 

Maintenance  of  equipment 91 1 

Traffic  expenses  . 264 

Transportation  expenses 3,892 

Transportation  for  investm't — Cr        

Total,  including  other  exp —  9,380 

Net  from  railroad 3,574 

Taxes  accrued 491 

Uncollectible  railway  revenue 

Net  remaining 3 ,0S3 

Average  miles  of  road  operated 58 


ytoHth  o?  June 


— July  1  to  June  30   - 
1915-16.        1914-15. 


-1,955 
58 


10,057 


-813 


1916 

Virginia  &  Southwestern  S 

Freight  revenue 145,713 

Passenger  revenue 15,932 

Total,  including  other  revenue..  16/  ,614 

Expenses — Maintenance  of  way..  30,567 

Maintenance  of  equipment 94,438 

Traffic   expenses 2,383 

Transportation  expenses 50.722 

Transportation  for  investm't — O 
Total,  including  other  exp 

3t  fro-n  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 

Net  ?emaining — 25.401 

4vert\ge  miles  of  road  operated 225 


-Month  of  June 


— lull/  1  to  June  30 — 
1915-16.        1914-15. 


185,427 

—17.812 

7,517 
71 

95,731 

4C.80S 
7.083 

33,725 
240 


Southern  Pacific  System. 


■ Month 

1916. 
Southern  Pacific  *  $ 

Freight  revenue 7,118,436 

Passenger  revenue 2,534,411 

Total,  including  other  revenue.,10,568,130 

Expenses — Maintenance  of  way 1.028,868 

Maintenance  of  equipment 1,281,131 

Traffic  expenses 175,870 

Transportation  expenses 3,299,790 

Transportation  for  investm't — Cr  062,577 
Total,  including  other  exp 6,107,752 

Net  from  railroad 4,460,378 

Taxes  accrued 448,202 

Uncollectible  railway  revenue 3,693 

Net  remaining 4,008,483 

Average  miles  of  road  operated 6,950 

■ Month 

1916. 
Arizona  Eastern  $ 

Freight  revenue 243 ,445 

Passenger  revenue 43,091 

Total,  including  other  revenue..      307,756 

Bxpenses — Maintenance  of  way 79,390 

Maintenance  of  equipment 29,071 

Traffic  expenses 2,176 

Transportation  expenses 55,671 

Transportation  for  investm't — Cr  Cr  194 

Total,  including  other  exp...      179,588 

Net  from  railroad 128,167 

Taxes  accrued 19,263 

Uncollectible  railway  revenue 1,175 

Net  remaining- 107,728 

Average  miles  of  road  operated 377 

Month 

1916. 
Galveston  Harrisb  &  San  Ant         $ 

Freight  revenue 780,366 

Passenger  revenue _^    243 ,452 

Tot.-',  including  other  revenue..   1,109,134 

Expenses — Maintenance  of  way 152,401 

Maintenance  of  equipment 143,255 

Traffic  expenses 30,928 

Transportation  expenses 404,612 

Transportation  for  investm't— Cr  12,358 
Total,  including  [other  exp 761,159 

Net  from  railroad.. 347,975 

Taxes  accrued 48,501 

Uncollectible  railway  revenue 542 

Net  remaining 298,930 

Average  miles  of  road  operated 1,351 


of  June 

1915. 

$ 

5,233,039 

3,189,204 

9,455,431 

873,997 
1,426,342 

189,175 
2,836,926 

07,714 


412,242 


— July  I  to  June  30 
1915-16.       1914"" 


73,019,893 
32,250,730 
115942990 
12,568,901 
16,484,201 

2,186,675 
35,857,174 

0242,677 


10. 

58,724,059 
29,397.223 
98,348,429 
10,541,542 
14,501,395 

2,012,466 
31,586,057 

0288,663 


5,777,492  71,678,819  62,947,145 


3,677,939 

352,156 

11,999 


44,264,171  35,401,284 

5,068,112  4,745,444 

19,822  39,323 

3,313,781  39,176,237  30,616,511 
6,965 


— July  1  to 
1915-16. 


245,234 
33,067 
36,288 
2,027 
60,155 
OH3 


3,310,302 
597,831 
332,325 
28,181 
682,364 
03,098 


June  30 — 
1914-15. 

% 

1,720,530 

329,047 

2,200,786 

344,897 

281,838 

25,218 

587,302 

O230 


143,867     1,784.772     1,377,672 


101,366 

9,820 

1 

91,554 
366 


of  June — — 
1915. 

$ 
566,594 
237.055 
903,198 
133,216 
130,187 
30,454 
368,772 
18,481 


1,525,530 

220,019 

1,340 


823,114 

151,110 

633 


1,304,169         671,370 


— July  1  to 
1°15-16. 

% 

8,985,996 

3,052,188 

12,831,388 

1,951,667 

1,776,594 

364,701 

4.752,243 

42,198 


June  30 — 
1914-15. 

S 

7,360,224 

2,963,953 

11,212,140 

1,632,647 

1,880,228 

354,343 

4,875,556 

26,760 


691,953     9,315,071      9,251,989 


211,244 

79,493 

286 

131,465 
1,349 


3,516,317 

596,446 

7,283 


1,960,151 

504,114 

2,129 


2,912,587     1,453,907 


■ — ■ — Month 
1916. 

Houston  &  Shreveport  $ 

Freight  revenue 17,772 

Passenger   revenue 4,785 

Total,  including  other  revenue..  25,045 

Expenses — Maintenance  of  way 2 ,384 

Maintenance  of  equipment 2,493 

Traffic  expenses 451 

Transportation  expenses 8,526 

Transportation  for  investm't — Cr        

Total,  including  other   exp 14,524 

Net  from  railroad 10,521 

Taxes  accrued 1,476 

Uncollectible  railway  revenue 

Net  remaining "  9,044 

Average  miles  of  road  operated 40 

■ — ■ — Month 

_  1916. 

Houston  &  Texas  Central  $ 

Freight  revenue 298 ,293 

Passenger  revenue 124 ,572 

Total,  including  other  revenue..  465,606 

Expenses— Maintenance  of  way 82,987 

Maintenance  of  equipment 25,731 

Traffic  expenses 18,322 

Transportation  expenses 176,020 

Transportation  for  investm't — Cr  602 
Total,  including  other  , exp.. .~~  325,242 

Net  from  railroad 140,363 

Taxes  accrued 31,017 

Uncollectible  railway  revenue 7  '  1 50 

Net  remaining ~  109,195 

Average  miles  of  road  operated!"  894 


of  June— 
1915. 


— July  1  lo  June  30 — 
1916-16.        1914-15. 


18,749 
4,385 

23,983 

2,816 

3,394 

435 

7,232 


222,817 
63,289 

308,182 

48,642 

35,886 

4,838 

99,071 


218,105 
55,612 

289,787 

33,301 

34,743 

4.328 

104,378 


14,662         197,074         184,188 


9,321 
698 


111,108 
18,921 


105,598 
15,150 


8,622 
39 


of  June — — 
1915. 

$ 

325.127 

131.396 

493,434 

104,282 

76,955 

17,149 

187,531 

2,189 


92,186 


—July  1  to 
1915-16. 

C 

4,548,161 

1,424,266 

6,484,167 

1,021,980 

907,799 

193,638 

2,258,536 

7,423 


90,448 


June  30 — 
1914-15. 

$ 

4,613,312 

1,475,505 

6,563,487 

1,196,420 

934,642 

186,386 

2,627,576 

7,205 


— Month  of  June- 
1916.  1915 


Houston  East  &  West  Texas 

Freight  revenue 66,977 

Passenger  revenue 29,120 

Total,  including  other  revenue..  104,476 

Expenses — Maintenance  of  way 3,871 

Maintenance  of  equipment 8,180 

Traffic  expenses 2,351 

Transportation  expenses 39,113 

Transportation  for  investm't — Cr 505 

Total,  including  other  exp 56,983 

Net  from  railroad 47,492 

Taxes  accrued 6,607 

Uncollectible  railway  revenue 26 

Net  remaining 40,858 

Average  miles  of  road  operated 190 


Lake  Charles  &  Northern 

Freight  revenue 11 ,557 

Passenger  revenue 6,040 

Total ,  including  other  revenue.  .  18 ,866 

Expenses — Maintenance  of  way 4,378 

Maintenance  of  equipment 3,042 

Traffic  expenses 249 

Transportation  expenses 5,304 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 5,404 

Average  miles  of  road  operated 71 


13,879 
5,496 

20,852 

2,469 

1,951 

221 

5,241 


13,273 

10,105 

5,592 

183 

4 

10,746 
225 

182,183 
67,301 

264,387 

42,167 

31,609 

2,553 

66,405 

23 


249,796 


147,077 

65,185 

225,647 

48,172 

20,404 

2,309 

66,970 

14 


146,376         140,720 


Louisiana  Western 

Freight  revenue 118,867 

Passenger  revenue 52,261 

Total,  including  other  revenue..  186,461 

Expenses — Maintenance  of  way..  33,586 

Maintenance  of  equipment 30.238 

Traffic  expenses 6,904 

Transportation  expenses 54,597 

Transportation  for  investm't — Cr 

Total,  including  other  exp 133,573 

Net  from  railroad 52,888 

Taxes  accrued 15,383 

Uncollectible  railway  revenue 49 

Net  remaining 37,455 

Average  miles  of  road  operated 207 


10,520 
71 


105,663 

_  52,589 

167,308 

28,475 

27,801 

7,467 

51,397 


118,011 

1,261 

30 


1,634,921 

641,617 

2,441,952 

324,222 

386,330 

85,273 

638,537 

138 


84,927 

1,241 

53 


83,631 


1,370,300 

666,182 

2,186,499 

283,848 

383,104 

82,745 

680,556 

148 


123,120     1,529,421     1,536,754 


44,187 

12,023 

43 


912,530 

121,022 

702 


649,745 

124,907 

595 


32,121 

207 


790,805         524,242 


3,170,470 

1,001,059 

4,546,867 

695,228 

758,192 

141,788 

1,590,472 

1,366 


2,952,565 

1,040,409 

4,376,736 

582,263 

761,070 

137,907 

1,768,812 

2,350 


3,350,771     3,417,456 

959,279 

246,010 
4,410 


1,196,095 

270,696 

2,134 


1,053,272 


Morgan's  La  &  Texas  RR  &  SS 

Freight  revenue 239,831  183,375 

Passenger  revenue 84,482  81,798 

Total,  including  other  revenue..  354,366  288,068 

Expenses — Maintenance  of  way 58 ,383  69 ,826 

Maintenance  of  equipment 56,452  49,905 

Traffic  expenses 11,154  12,402 

Transportation  expenses 115,441  147,321 

Transportation  for  investm't — Cr  7  968 

Total,  including  other  exp 255,455  292,359 

Net  from  railroad "  98,910  — 4,290 

Taxes  accrued 29,166  27,088 

Uncoil  ectible  railway  revenue 140  424 

Net  remaining 69,603  — 31,803 

Average  miles  of  road  operated 404  404 


Texas  &  New  Orleans 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  for  investm't— Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  acerued 

Uncollectible  railway  revenue 

Net  remaining 

Averaga  miles  of  road  operated 


Total  of  roads  above 

Freight  revenue 9,160,110     6,968,733  98,510,751  80,598,624 

Passenger  revenue 3,206,911     3,843,968  40,323,108^  37,322,183 

Total,  including  other  revenue..l3, 524, 870~  12,050.244  152116,923  130676,075 
Expenses) — Maintenance  of  way...    1,501,610     1,348.177   18.216,245  15.579,697 

Maintenance  of  equipment 1,631,264     1.863,822  21.827.401   19.958,686 

Traffic  expenses 256,989         269,588     3.130.189     2,923,982 

Transportation  expenses 4,278.906     3.826,070  47.968.539  44.419,251 

Transportation  for  investm't — Cr    Q76.914  _O30,249    0301,164    Cr328,l_19 
Total,  including  other  exp...   8,102,005     778657170  '977175,420  88761 77731 

Net  from  railroad 57422,859     4,185.069  51,941,498  4T705S.341 

Taxes  accrued 619,613         573,233     6,955,253     6,379,913 

Uncollectible  railway  revenue 5,970          12,893          37,265          51.0S3 

Net  remaining 4,7977266   ""375987944  47,948,967  3"57627733T 

Average  miles  of  road  operated.. .  10,952           10,954   (See  also  on  page  32) 

♦The  following  roads  namely:  Corvallis  &  Eastern.  Pacific  Ry.  &  Navigation. 
Salem  Falls  City  fc  Western,  Coos  Bay  Roseberv  &  Eastern  RR.  &:  Navigation 
and  Portland  Eugene  &  Eastern,  were  absorbed  bv  the  Southern  Pacific  Com- 
pany as  of  July  1  1915.  and  their  results  are  now  included  in  those  of  that  com- 
pany.  We  have  added  the  same  roads  in  the  previous  year  so  as  to  make  the 
basis  of  comparison  correct. 


264,566 

84,697 

385,030 

55,362 

51,671 

8,584 

119,832 

669 

254,456 

246,923 

80,602 

333,905 

70,799 

92.296 

7,986 

120,685 

632 

308,060 

25,845 

30,985 

12 

3,015,943 

1,043,853 

4,500,474 

703,635 

908,252 

97,551 

1,534.283 

2,371 

3,480,227 

1,020,246 

242,198 

2,564 

775.482 

2,521,739 

1,023,764 

3,910,706 

673,924 

956,971 

95.163 

1,581,253 

2,328 

3,527,658 

130,573 

19,815 

191 

383,048 

205,725 

2,026 

110,566 
468 

—5,152 
469 

175,296 

Union  Pacific  System. 

-Month  of  June — 


Union  Pacific 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  ijivestrn'tj — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Not  remaining 

Average  miles  of  road  operated 


1916. 

$ 

3,787,213 

1.017.217 

5,528,086 

886,864 

485,871 

114.768 

1,200.487 

30,193 

2,871.793 


— July  1  to 

1915-16. 

$ 

45,283,180 

.'.Oil 

Sb,700 

7,525.381 

1,31  1.423 

14,729.196 

117.576 


2.656.293     1,899 ,935 

209.700         1  in  530 
:^.5.>s 


1915 

$ 

2,779,690 

985.334 

4,338,390 

566,346 

552.650 

I  18,658 

1,006,852 

596 

18  307198.746 
I    S477567 


June  30— 
1914-15. 

35,750.072 

10.051  .t>03 

51,546.313 

6.288.093 

7.346.827 

1,218.176 

12,998.622 

13.034 


28.360.962 

2.502.331 

1 1 ,939 


2    113.051 


3.617 
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Union  Pacific  System — Concluded. 

Month  of  June July  1  to  June  30 — 

1916.  1916.          1915-16.  1914-15. 

Oregon  Short  Line                           $  $                    S  $ 

Freight  revenue 1,531,127  1.070,752  18,376,526  13,811,589 

Passenger  revenue 2,443,506  457,023     4,731,987  4.434.860 

Total,  including  other  revenue..      ,207,631  1,674,354  24,982,958  19,967,925 

Expenses — Maintenance  of  way...       285,409  259,378     2,945,920  2,798,475 

Maintenance  of  equipment 220,935  217,526     2,869,527  2,819.399 

Traffic  expenses 36,571  35,166        417,795  377,160 

Transportation  expenses 455,711  414,896     5,552,981  4.984,916 

Transportation  for  investm't — Cr        2,817             3,763  76,450 

Total,  including  other  exp...    1,087,141  1.007,231   12.810,584  11,880,619 

Net  from  railroad 1,120,490  667,122  12,172,374  8,087,405 

Taxes  accrued 135,229  118,396     1,615,864  1,284,232 

Uncollectible  railway  revenue 792  441  _        4,949  3,001 

Net  remaining... 984,467  548,285   10,551,560  6,800.172 

Average  miles  of  road  operated 2,258  2.181 

Oregon-Wash  EB  &  Nav 

Freight  revenue trl,028,542  768,977  11,528,584  9,745,949 

Passenger   revenue 434,788  419,249     4,419,729  4,330,583 

Total,  including  other  revenue..    1,614,342  1,314,263   17,447,345  15,444,056 

Expenses — Maintenance  of  way...       326,746  176,514     2,900,606  1,800,739 

Maintenance  of  equipment 218.260  153,152     1,993,901  1,921,151 

Traffic  expenses 45,535  42,735         532,703  468,161 

Transportation  expenses 496,353  368,356     5,513,121  5,078,647 

Transportation  for  investm't — Cr         11,130  2,714           60.283  65,657 

Total,  including  other  exp 1,172,276  808,864  11,846,447  10,057,449 

Net  from  railroad 442,06  S  505.399  "X600789S  5,3S6~7607 

Taxes  accrued 93  800  Cr  12 ,550     1.192,502  1,050,104 

Uncollectible  railway  revenue 543  37             2,011  1 ,340 

Net  remaining 347,722  517,912:     4,406,384  4,335,162 

Average  miles  of  road  operated 2,05  2,027 


Month  of  June — July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

Total  Company  $  $  $  $ 

Freight  revenue.. 6,346,882     4,619,419  75,188,290  61,307 .610 

Passenger  revenue 1,895,511     1,861.606   19,993.727   18,817,046 

Total,  including  other  revenue..  9,350,059     7,327,007  1047177003"  86,958,294 
Expenses— Maintenance  of  way...   1,499,019     1,002,238   13.869,367   10,887,307 

Maintenance  of  equipment 925.066         923,328   12,388,809   12.087,377 

Traffic  expenses 196,874         191,559     2,261,921     2,063,497 

Transportation  expenses.. 2,152,551     1,790,104  25,795,298  23,062,185 

Transportation  for  investm't — Cr 41,323  6,127         181.622         160,141 

Total,  including  other  exp...  5,1317210     4,254,550"  587582,769'  5271367714 

Net  from  railroad "TT2T87849  7370727456  46,134,234  34.821,579 

Taxes  accrued.   438,729         246,376     5,310.697     4,641,473 

Uncollectible  railway  revenue 4,873  2,385  18,899  11,133 

Net  remaining  3,775,243   "278237694"  4078047635  30,168,971 

Average  miles  of  road  operated. . _  7.933  7,825   (See  also   on  page  32) 


St  Joseph  &  Grand  Island 

Freight  revenue 132,017           80.592 

Passenger  revenue 26.2SS           25,226 

Total,  including  other  revenue..  172  019 

Expenses — Maintenance  of  way 38,709 

Maintenance  of  equipment 22,818 

Traffic   expenses 4  901 

Transportation  expenses I  51376 

Transportation  for  investm't — Cr 

Total,  including  other  exp 124,367 

Net  from  railroad 477651 

Taxes  accrued 7\962 

Uncollectible  railway  revenue l 

Net  remaining 39,688 

Average  miles  of  road  operated 257                 257 


1.417,779 
310,936 


1,098,713 
296.705 


116,731 
14,894 

24,789 

4,393 

35,791 

1 ,840,899 

371,023 

271,167 

53,617 

602,425 

1,366,341 

474,557 

97,442 

478 

1,507.314 

250.822 

247,676 

56,167 

556,998 

84.749 

1,172.925 

31,982 

7,620 

44 

334,388 

95,263 

333 

376,636        238,791 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev, 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  Inv. — Cr 
Total,  incl.  other. 


Abilene  &  Southern 


Month  of  Jtme- 


1916. 

$ 

3.884 

3.151 


1915. 


— July  1  to  June  30 — 
1915^16.        1914-15. 


9,527 
3,705 


$ 

197,237 
52,094 


$ 

196.580 
52,693 


7,951 
1,515 
1,679 
393 
5,111 


13,979 

2,040 

2,168 

312 

8,606 


260,758 

27,432 

20,750 

4,562 

71,959 


258,973 

27,320 

22,230 

4,877 

69,907 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue. 


Tot.,  incl.  other  rev. 

Expenses — -Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl  other  rev. 
Expenses — Maint.way 

Maint.  of  equinm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


9,296 


13,691 


132,082    131,211 


-1.345 
Cr34 


288 
600 


128,675 
19,165 


127,762 
7,070 


-1,310 


—311         118.510 
96 


120,691 


Alabama  &  Vieksburg 

— Month  of  June July  1  to  June  30 — 

191*.      1915.  1915-16.  1914-15. 

87,361     76,812  1,125,636  952,941 

34,887    32,136  412,275  397,722 

133,417    122,752  1,684,825  1,493,066 

16,672     17,919  205,433  225,405 

23,141     31,952  357,940  376,690 

3,807     3,786  44,745  44,689 

48,640     46,023  574.697  570,953 

Cr635  _   C/-861  Cr804  Cr861 

99,852    106,018  1,273,203  1,314,147 

33,565     16,734  411,622  178,919 

16,040     8,755  112,370  95,240 

1,179  _   1,525  _   1,179  _   1 ,525 

16,345     67454  298,071  82,153 
142       142 

Aliqxiippa  &  Southern 

— Month  of  June July  1  to  June  30 — 

1916.             1915.  1915-16.  1914-15. 

$                     $  $  $ 

30,517  '    16,032  321,146  179,027 

3,571     Cr325  26,811  20,383 

6,839     2,171  57,344  39,281 

14    68  4 

14,357     7,295  147,807  88,400 

25,185     9.495  236.801  154.915 

5,331  ~~   6,536  84,345  24,112 

410       266  3,249  2,940 


4,921 


0,269 


81,095 


2i,l71 


Appalachicola  Northern 

-Month  of  May- — -  ■ July  1  to  May  31- 


1916. 
$ 

11.265 
4.026 
17.229 
4.620 
2,249 
366 
4,115 


1915. 
$ 

8,131 
2,259 
11,776 
2,541 
2,050 
241 
2,814 


1915-16. 

S 

113,410 

37,115 

172,465 

31,936 

27,901 

3,976 

41,881 


82.S7S 
28,745 
129,565 
31,580 
22,144 
4,337 
40,106 


12.506 

9,126 

4,723 

1,100 

140 

2,649 
900 

118,432    111.096 


54,032 

11,760 

140 


18.469 
10.400 


3,482 
102 


1,749 
102 


42,132 


8,069 


Ashland  Coal  &  Iron 

— Month  of  June July  1  to  June  30- 

1916.  1915.  1915-16.        1914-15. 


2,587 
1 ,832 


2,646 

1,211 


34,896 
19,870 


26,259 
19,675 


21,059 
Cr396 
3,495 


10,227 

307 

2,322 

"737749 


200,779 
1 9 .630 
33,346 


130,186 
14,919 
28,510 


71.112 


53,20'i 


11,417 


7,301 


132,581  105.192 


9,641 

1,296 

259 


2.925 

679 

1 


8,086 

36 


2,240 
30 


68,197 

12,296 

259 

55,oS2 


11,679 
1 


13,312 


Akron  Canton  &  Youngstown 

Month  of  June July  1  to  June  30- 

1916.      1915.    1915-16.   1914-15. 


27 


ro 


15,775    254,959    150,198 


30,868 

1,079 

728 

1,301 

7,425 


16,518 

276,103 

939 

11,439 

261 

14,961 

1,151 

14,758 

3,606 

59,150 

158,636 

11,773 

5,224 

14,522 

50,762 


11,208 


6,768    110,019 


19,660 

700 

26 


90,141 


9,749 
500 


18,933 


9,249 

7         7 

Alabama  New  Orl 

New   Orleans  & 
Month  of  June- 


166,084 

8,200 

62 

157,821 


68,494 
6,000 


62,494 


1916. 

233,794 
47,892 

311.963 
30,771 
41,373 
11,901 
84,972 

Crl,722 


1916. 

216,156 
42,745 

289,986 

27,477 

58,710 

9,923 

89,916 

Cr  1,003 


&  Tex  Pac  June 

Northeastern 

■July  1  to  June  30 


1915-16. 

2.807,262 
593,419 

3,781,662 
406,689 
644,470 
126,134 

1,141,548 
Crl,895 


1914-15. 

2,625,000 
530,608 


3,486,254 
358,349 
737,706 
117,580 

1,222,324 
Cr  1.003 


187,396         201,788     2,527,344     2,642,493 


124,566 

21,700 

1,478 


88,197     1,254,318 

14,881         188,398 

739  1 ,478 


843,761 

176,871 

739 


101,387 
203 


72,576 
203 


Ann 

-Month  of  May 


1,064,440         666,150 


-Ann  Arbor 


1916. 

181,613 

40,648 


236,076 

27,396 

34,715 

5,510 

81,456 


1915. 
143,146 

38,213 
193.529 

24.287 

19,870 
5,477 

75,193 


Arbor 

■July  1  to  May  31 


1915-16. 
1,800,580 

491.940 
2,442,455 

216,934 

352,325 
53,251 

880,871 


1914-15. 
1,502,281 
485,133 


2,123.358 

225,477 

287,836 

56,201 

861,217 


163,576         132,886     1,632,817     1,517,445 


72,499 

15,900 

1,947 


60. till' 

10,580 

5 


809,638 

153,810 

2,431 


605,912 

132,880 

453 


54,652 
293 


50,057 
293 


653,396         472,579 


Arizona  &  New  Mexico 

— Month  of  June July  1  to  June  30- 

1916.      1915.    1915-16.   1914-15. 


59,198 
11,745 
74,938 
11,985 
7,875 
869 
13,541 

~3"77S85 


56,215 
7,748 

66,329 

11,555 

7,963 

882 

12,596 


533,315 

100,939 

675,223 

122,711 

79,971 

10,970 

136,091 

Cr277 


535,434 

81,984 

645,191 

119,435 

72.747 

9,234 

120,330 

Cr5 


36.768    380.919    350.151 


37,052 
4,000 


29,5o0 
3,500 


294,303 
50,167 


295,039 
47,684 


33.052 
112 


26,060 
108 


244,135    247,355 


Atchison  &  Eastern  Bridge 

-Month  of  June tAuM  1  i0  JJfle.  30 — 


1916. 


1915. 
$ 

7,281 
2,444 
11,763     11,743 
6       370 


1914-15. 


6,721 
2,347 


1915-16 
% 

93,457 
30,157  _ 
149,315    13S.793 
862      1 ,375 


86,279 
30,233 


8,301 

3,462 
2,099 


1,362 


7,978 
3.70-1 
1,040 

"2772I 


31,096 
118,218 
14,860 


103,358 


29.92:; 

"1087870 
13,488 

95,381 


Alabama  Tennessee  &  Northern 


-Month  of  June- 


1916. 


29,271 
5.115 


46,638 

12,863 

5,662 

1,171 

12.S29 


1915. 

$ 

39,872 
4,207 

45,920 
8,456 
3,719 
1,081 

12,322 


— July  1  to  June  30 — 
1915-16.        1914-15. 


$ 
426,461 

61,398 
513,003 
111,128 

51,922 

12,484 
141,336 


8 
336,074 

56,580 
413,134 

88,478 

39,636 

9,932 

127,102 


34,775 


28,969    350.533    300.509 


11,863 
1,412 


16,950 
1,095 


10,450 
222 


15,855 
222 


162,470 
15,497 


146,972 


112,625 
13,013 


99,611 


Vicksburg  Shreveport  &  Pacific 


■ — Month  of  June- 
1916. 
73,845 
38,081 


-July  1  to  June  30 — 
1915-16.        1914-15. 


125,246 
22,361 
32,860 
3,613 
38,742 
Cr268 


117,613 
27,889 
33,267 
3,481 
31,446 
Cr892 


999,118 

463,206 

1,634,180 

257,419 

306,476 

42,781 

505,253 

Cr661 


795,807 

433.573 

1,386,736 

260,757 

333,110 

42,641 

529,400 

Cr892 


105,322         102.024     1,192.274     1,251,599 


19,924 

11,185 

484 


15,588 

8,171 

668 


8,254 
171 


6,748 
171 


434,905         135,137 

105,175  88,679 

484   668 

45,789 


329,244 


System 


Manistique  &  Lake  Superior 


-Month  of  June 


1916. 

8,746 
865 


12,105 

2,078 

1,626 

70 

4,037 


1915. 
8,207 
496 
9,919 
2,279 
1,857 
68 
3,726 


-July  1  to  June  30— 


1915-16. 

85,503 

8,923 

118,471 

24,762 

19,075 

922 

46,409 


1914-15. 

106,885 

9,230 

132,908 

29,345 

20,601 

889 

49,604 


8,568 


8,413 


98,085         106,641 


3,537 
755 


1,505 
338 


20,385 
7.620 


26,266 
6,049 


2,781 
63 


1,167 
63 


12,765 


Arkansas  &  Louisiana  Midland 


-Month  of  June- 


1916. 


18,830 
2,656 


1915. 


— July  1  to  June  30 — 
1915-16.        1914-15. 


116,330 
16,856 


23.097 

4,921 

2,397 

496 

6,863 

T67035 

"77061 
665 


142.766 

32,485 

13,779 

3,533 

44,190 


103,473 

39,293 
4,655 


6,396 
102 


34,638 


Atlanta  &  St  Andrews  Bay 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


12,454 
6.556 


20,389 
3,464 

3.573 

370 

•I  ,867 

127895 


9.352 
5,871 

111,917 
79,151 

85,274 

76.140 

3,728 

1,654 

157 

4.310 

4  1,308 

31  ,633 

3,372 

177. 113 
38,181 
29,614 
1.315 
45,359 

1D.720         146,644         130.671 


8.094 


8,094 
84 


5.576 
3,469 


2.1117 
83 


66,832 
10.839 

27-1 


46.471 

16,422 

67 

29  .981 


12 


RAILWAY    EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim  /way 

Maint .  of  equlpm't. 

Traffic   expenses  . . 

Transportation  exp. 

Transp.  for  In  v. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Avor.  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — O 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'doper, 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses..  . 

Transportation  exp_ 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .wa  y 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy ,  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  othev  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportat  ion  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  mile-i  of  r'doper. 


Atlanta  & 

-Month  of  June- 


1916. 
$ 

50.097 

38,028 

107. --MIS 

11,260 

15,9-10 

5.874 
59.626 

Cr729 
98,470 

S.SL'l 

9.786 
807 


1916. 

I 

41.364 

33,717 

"93, 565 

16,003 

7.817 

4.899 
26.3-10 

1,364 


West  Point 

-  — July  1  to  June  30  — 


1915-16. 
$ 

722.769 

460,616 

1,"367",2S4 

lbl.209 

256,267 

73,101 

426,441 

0942 


1914-15 
S 
589.243 

•i2s.sk; 

".1S5.337 
168,217 
254,234 
64,035 
373,327 
O1.S02 


60,399         994,834         934,378 


33,166 

5,525 


-1.772 
93 


27,632 
92 


372,450 
77,638 
6,541    _ 

288,269         175,453 


250,959 

75.078 

426 


10,345,418 
1,553,069 
1,917,346 
168,951 
3,273,905 
Cr43,112 


Baltimore  &  Ohio 

:  of  June — July  1  to 

1915.  1915-16. 

6,820,412  88,476,031 
1,207,681  14,971,471 
8,662,955  111668680 
915,780  13,917,815 
1,421,997  23,513,810 
153,083  1.937,388 
2,696,492  36.835,920 
297       053,650 


June  30 — 

1914-15. 

70,780,808 

14,069,940 


91,815,797 

8,985,626 

16,002,588 

1,905,496 

34,254,572 

Q8.663 

7,140,946     5,460,404  79,319,804  63,925,507 


3,201,-171 

371.331 

1,446 


3,202.551  32,348,876  27,890,289 
2.773  3,674,248  3,289,611 
35,564     18,981 


2,831,692 
4,539 


2,908,846  28,639,063  24,581,697 
4,535 

Staten  Island 
Month  of  June z^Mbi  I  l0  ^y-3.e.  ?Qr 


1916 
$ 

2,937 
27,627 


40,304 

8,400 

4,670 

597 

18,755 

33,367 

6,937 
2,000 

4,937 
12 


1915. 
$ 

2,848 

25.057 

36,924 

3,826 

4,474 

537 

19,665 


1915-16. 
% 

33,882 

277,022 

400,361 

33,007 

59,349 

4,817 

208,057 


1914-15. 


26,974 
260,879 


367,454 

40,012 

47,577 

4,558 

202,806 


29,750         317,917         308,401 


7,174 
1,550 


5.(521 
12 


82,444 
17,000 


65,444 


50.052 
14,750 


44,302 


Benwood  &  Wheeling  Connecting 

Month  of  June July  1  to  June  30 — 

1916.      1915.    1915-16.   1914-15. 
$        $        S        S 


21,440 
2,379 
1,628 

~6~972 


2,292 
712 
637 


130,658 
26,734 
13,940 


11,030 

4,369 

11,647 


70,756 


9,108 


10,408 
201 


2,281    111,828 

18,829 
1,379 


25,395 


11 
71 


-14,364 
860 


10,206 
2 


—60 
2 


17,449 


-15,224 


Birmingham  & 

-Month  of  June 


Southeastern 

— July  1  to  June  30- 


7,652 
3,085 
5,470 
251 
1,771 


7,258 

2,208 

653 

229 

1,421 


105,818 

26,917 

10,378 

2,642 

22,452 


96,778 
19,031 
6,314 
3,120 

22,801 


11.149 


4,997 


—3,499 
589 


2,260 
1,177 


68,782 

37,036 
4,989 


58.806 


37,972 

5,642 

18 


-4,087 
48 


1,082 
48 


32,047 


32,311 


Blytheville  Leachv  &  Ark  South 

Month  of  May- 


1916. 

$ 

7,998 
534 


1915. 


-July  1  to  May  31- 
1915-16.        1914-15. 


9,391 
339 


$ 

96,953 
5,105 


106,303 
4,880 


9,654 
2,136 
1,246 
300 
3,308 

8,939 


ai,199 

2,328 

1,807 

300 

3,133 

"97378 


115,707 

26,358 

15,168 

3,331 

34,773 


714 
333 


1,821 
333 


99,231 

16,475 
3,666 


126,230 
18,648 
16,394 
3,555 
33,303 
Cr697 
89,774 


36,455 
3,666 


1,487 
57 


12,808 


32,789 


&  Susquehanna  RR  Corp 


137,086 
41,578 
25,321 
1,606 
37,206 

TT07847 


of  June- 
1915. 

$ 

100,130 

6,268 

109,410 

25,633 

31,135 

1,123 

31,558 


-July   1  to  June  30- 
1915-16.   1914-15. 


1,574,918 

79,280 

1,681,463 

266,176 

424,172 

13,827 

461,303 


1,329,059 
79,435 


1,444,897 

270,211 

459,581 

14.683 

433,654 


99,240  1,230,695  1,247,488 


10,170 
2.600 


450,767 

31,200 

2 


197.408 
31,200 


7.570    419,564    166,208 
252  (See  also  on  page  30) 


Atlanta  Birmingham  &  Atlantic 


-Month  of  Junc- 


1916. 

$ 
175.114 

•12,8-13 
237,613 
30,190 
48,051 
14,951 
90,360 


1915. 
S 

134.827 
40,985 

199,855 
34,633 
35,454 
10.555 
89,196 


-July   1  to  June  30- 
1915-16.   1914-16. 


2.208.S53 
520.000 

3,051,876 
473.440 
555,688 
160,842 

1.154,308 


1,909,988 
502.610 

2,656,482 
421,847 
517,584 
146,148 

1,162,483 


192,776    180.957  "2,454,349  2,374,110 


44,837 
13,100 


31,737 
640 


18,898 
12,189 


6.708 
638 


282,371 
146,682 


597,527 

158,253 

182 

439,090    135,689 


— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

- — Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


631 
174,653 
24,110 
22,476 
1,029 
72,566 
0947 


2,602 

137,433 

17,177 

14,519 

869 

52,659 

Cr4,168 


6,785 

1,796,502 

199,073 

237,435 

11,220 

824,667 

033,074 


8,831 

1,555,298 

143,093 

212,220 

10,484 

657,186 

015,453 


133,454 


87,784     1,360,215     1,084,537 


41,198 

16,688 

1,312 

23,197 
79 


49,648 

17,653 

58 


-136,286 

226,966 

2,844 


47C761 

222,783 

468 


31,936         206,475         247,509 


Staten  Island  Rapid  Transit 

Month  of  June July  1  to  June  30 — 

1915-16.        1914-15. 


1916. 

$ 

54,813 
30,687 


114,756 

16,018 

10,016 

954 

40,751 


1915. 

S 

39,877 

27,897 

109,048 

9,166 

3,960 

844 

36,507 


574,020 

314,643 

1,243,739 

128,620 

79,907 

8,920 

499,500 


$ 

484,044 
292,326 


1,197,452 

90,269 

62,490 

8,570 

450,998 


69,713 


53,392         746,067         643,789 


45,042 

5,500 

4 


55,656 
6,550 


497,671         553,662 

62,500  67,750 

6  5 


39,538 
10 


49,106 
10 


Bingham  & 

Month  of  June 


1916. 


246,653 
2,639 


250,947 

23,548 

24,322 

1,006 

27,073 

"807765 


1915. 

S 

166,422 

3,131 

170,875 

14,851 

21,226 

975 

21,047 


435,165         485,907 

Garfield 

■July  1  to  June  30- 


1915-16. 

$ 

2,107,082 

38,009 

2.159,059 

207,023 

205,010 

12,498 

275,222 


1914-15. 


1,298,286 
40,377 


1,346,009 

122,559 

172,916 

11,497 

229.905 


60,385         732.282         561,113 


170,182 
5,949 


110,489 
5,597 


1,426,776 
59,931 


784,895 
35,165 


104.892 
26 


164,232 
36 

Birmingham 

-Month  of  June- 


1916. 
S 

64,783 
1,553 


89,216 
15,510 
22,414 
782 
31,773 


1915. 

$ 
40,622 

516 

58,408 

9,277 

13,353 

742 
20,448 


1.366,844        749,730 

Southern 

July  1  to  June  30 — 


1910-16. 

$ 
701,279 

11,930 
992,592 
201,261 
181,891 
8,285 
343,907 


1914-15 
$ 

470,979 
9,389 


796,498 
155,255 
145,302 
6,947 
298,416 


73,600 


47,246    771,440    647,521 


15,616 
2,329 


11,162 
2,088 


221,151 
28,773 


148,977 
29,190 


13,287 
42 


9,073 
42 


192,378    119,786 


Boyne  City  Gaylord  &  Alpena 


-Month  of  May- 


1916. 

$ 
23,588 

1,918 
26,602 

5,851 

3,309 
370 

7,218 


1915. 
S 

13,563 
1,631 

16,344 

3,532 

2,841 

284 

4,892 


-July  1  to  May  31- 
1916-16.        1914-15. 


204,355 
22,068 

239.558 

46,163 

32,227 

4,310 

65,465 


193,288 
18,765 


227,465 

32.248 

37,702 

5.136 

59,889 


17,348 

9,254 
725 


12,168         156,196         142,940 


4,176 
0175 


83,361 
9,000 


84.525 
9.725 


4,351 
90 


74,361 


74.800 


Rochester  &  Pittsburgh 

of  June July   1  to  June  30 — 


1915.  1915-16. 

$  $ 

740,348  10,381,647 

86.743  1,144.892 


1914-15. 

$ 
8,022,690 
1.101,980 


865,746  11,971.018 

136.958  1,652,890 

165,660  2.753,623 

10.858  142,839 

255,718  3,819.911 


9,479,936 

1.207.253 

2.135.35  1 

I  II  ,766 

3,144,597 


793,537         593.417     8,648,789     6,935,252 


262,825 
20.000 


242,824 
586 


272.328 

10,000 

1 


3.322.220 

250,000 

127 


2,544.683 

230,000 
596 


262.327   "3.072.101      2.314,087 
586  (See  also  on  page  30) 


Bangor  & 

-Month  of  June- 


1916. 

$ 
231.078 

50,082 
298,821 

56,300 

54,014 
2,843 

85,154 
086 


1915. 

$ 
262,606 

48,265 
331,674 

23,417 

52,643 
2,450 

81,868 
047 


Aroostook 

July  1  to  June  30 — 


1915-16. 

$ 

2,921,638 

644,215 

3.775,765 

559,130 

590.398 

35.593 

1,024,661 

0732 


1914-15. 

$ 

2,926,866 

631,081 

3.763,398 

521,795 

583,258 

30,643 

1,082,692 

O580 


214,173         178.772     2,385,303     2,361,049 


81,618 

12,555 

666 


71,426 
631 


152.901 

14,020 

961 

137.919 
631 


1,390,462     1,402,348 

156,005         129,917 

701  1,013 


1,233.754     1,271,418 
(See  also  on  page  30) 


Cincinnati  Hamilton  &  Dayton 

-Month  of  June r.^".^. I  t0  J.uJle.  5Q — 


1916. 

741,165 
103,562 
943,359 
143,913 
176,866 
17,714 
321,441 
06,016 
697,967 


1915.  1915-16. 

708,953  8,131,884 
126,201  1,330,170 
920,354  10,561,749 
225,598     1,769,144 


210,374 

18,283 

351,332 

Ol  ,302 


2,118,616 

194,518 

3,742,575 

022,243 


245,391 

32,059 

33 


827^397     8,113,865 

2,447,883 

378,857 

2,988 


92,957 

40,341 

106 


213,298 
621 


52,508     2,066,037 
1.002 


1914-lft 

7,227,281 
1,483,121 
9,725,972 
1,623,524 
2,123,246 

234,446 
4,304,052 

05,403 
8,571.712 

1,154,259 

430,141 

2,408 

721,710 


Belt  Railway  of  Chicago 

— Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


244,567 

18,440 

29,864 

1,557 

94,565 


236,257 

24,988 

20,839 

579 

96,165 


2,911,554 

208,619 

371,468 

12,949 

1,250,485 


3,168,142 

190,954 

290,740 

9,582 

1,139,684 


150.729         149.130     1.916,284     1.704,062 


93,837 
15,549 


87,127 
13,600 


995,270 
153,735 


1,464,079 
140,586 


78,288     73,526  841,535  1,323,493 
31        24 

Birmingham  &  Northwestern 

— Month  of  June July  1  to  June  30— • 

1916.             1915.  1915-16.  1914-15. 

£                       35  %  % 

4,694             4,354  73,562  56,222' 

3,036             2.622  40,685  40,103 

8,205             7,435  119,740  101,839 

16,632           23,876  32,128  39,031 

3,905             4,703  19,260  15,486 

252                 107  2,568  1,483 

2,351             2,078  30.439  25,802 

23,568           31.191  91,293  89,433 

—15,363      —23,756  28,447  12,406 
259  5,980  6,648 

—15,363      —24,015  22,466  57757- 
48                   48 

Bloomsburg  &  Sullivan 

— Month  of  June July  1  to  June  30 — 

1916.             1915.  1916-16.  1914-16. 

s               %  s  s 

4,995     4,033  64,165  48,523 

1,548  _   1,567  21,504  24,569 

6,910     5,932  90,221  77,463 

1,237     1,076  13.586  12,987 

876       522  9,140  7,274 

92        22  437  572 

2,161     2,097  24,911  24,906 


5,041 


4.300 


55,678 


52,848 


1,869 
176 


1,692 
29 


1,631 

225 


1,406 
29 


34,543 
2,607 


24,615 
2,251 


317555     22,363 


Brimstone  RR  &  Canal  Co 

— Month  of  June July  1  to  June  30 — 

1916.      1916.    1915-16.   1914-16. 

14,342     4,337    106,508     77,924 


15,555 

2,729 

988 

1,601 

1,110 

^67960 


4.356 
2,945 
1,811 
1,556 
1,096 

"77521 


107,900  78,553 

6.610  6,977 

17,627  26,706 

19,065  17,464 

13,3a2  12,956 


60.859 


OS. 60S 


8,594 
548 


-3.164 

181 


-3.345 


47.040 

5.5SS 


41,451 


9.944 
1,693 


87250 


8,046 
7 

Butler  County 

-Month  of  June r^'l'J  \  '"  •?•*?*•  ?Q — 


1916. 
$ 

19,500 

2,280 

22,139 

5,  I  I  I 

2,669 

63 

3.860 

12.615 
9.52  I- 

2.860 


1916. 

s 

12,878 

2.000 

3,455 
3.080 


1915-16. 
S 
157.102 
26,628 
189.610 

32,640 

627 

43,697 


9,302         151.018 


6,060 
155 


1914-15. 

S 
133.6,20 

26.670 

167.516 

27,060 

'.HI 
13.171 


.'.021 


0.063 
47 


5.001 
17 


'8  34.4P 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 
Maint.  of  equipm't- 
Traffic  expenses — 
Transportation  exp. 
Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remai  ning 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't- 
Traffic  expenses — 
Transportation  exp  _ 
Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

.  Tot.,  incl.  other  rev. 
Expenses — Maint. way 
Maint.  of  equipm't- 
Traffic  expenses — 
Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traff ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traf f ic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other _ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


California  Western  RR  &  Nav 

-Month  of  May July  1  to  May  31 


1916. 
$ 

16.353 
4,645 
21.791 
2,633 
2,752 
55 
6,066 


1915. 
$ 

13,822 
3,700 

18,193 

1.380 

3,458 

437 

3,477 


1915-16.   1914-15. 


157,514 
52,871 

219,392 

25,784 

25,387 

1,480 

47,572 


136,860 
47,783 

194,662 

41,262 

29,865 

4,546 

52,918 


11,721 


10,070 
1,188 


8,881 
42 


9,366 

103,916 

8,826 
997 

115,475 
12.030 



135.191 


59,470 
12,608 


103,445 


46,862 


7,828 
42 

-Carolina   Clinchfield 


Carolina  Clinchfield  &  Ohio 


-Month  of  June- 


1916. 

238,679 

21,120 


1915 

156,352 
12.938 


— July  1  to  June  30 — 
1915-16.        1914-15 


267,236 
22,818 
45,073 
17,982 
49,013 

01,061 


173,426 

23,700 

23,420 

7,800 

34,827 

02,142 


2,651,270 
218,593 

2,932,851 
290,411 
389,001 
140,865 
528,495 
012,149 


147,555 


98,114     1,460,413 


1,911,951 

170,283 

2,131,162 

235,528 

277,794 

81,193 

424,440 

Q13.436 

1,121,669 


119,680 

4,680 

1 


75,311 

7,248 
26 


1,472,437     1,009,492 

147,180         157,248 

132  308 


114.997 
283 


68,036 
248 


1,325,124        851,935 


Central  of  Georgia 

— Month  of  June — ■ — ■  — July  1  to  June  30 — - 
1916.  1915.  1915-16.        1914-15. 

602,358        488,893     8,258,345     7,859,377 
253,183        247,452     3,039,905     3,001,183 


233,981 

54,554 

3,461 


120,814     3,722,551     3,134,6/2 

51,092         639,520         576,544 

3,727  15,741  10,495 


175,965 
1,924 


65,993 
1,924 


3,067,288     2,547,633 


Central  West  Virginia  & 

Month  of  May July  1  to 


1916. 

S 

9,702 
1.601 


13,927 

2.250 

1,476 

131 

2,115 


7.893 


1915. 

$ 
11,826 

1,354 
13,934 

2,164 
939 

•    122 

2,080 

6,588 


1915-16. 
$ 

130,095 
16,486 

159, P77 

22.584 

12.680 

1.709 

25,932 


South'n 

May  31— 
1914-15. 

s 

127,097 
16,475 


153,212 

22,664 

14,656 

1,586 

29,205 


6,033 
636 


7.345 
741 


78.673 

81,204 
4,636 


89,248 


63,964 
4,098 


5,397 
30 


6,604 
30 


76,567 


59,865 


Chattahoochee  Valley 

-Month  of  June July  1  to  June  30- 


&  Ohio  System- 


Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

-Month  of  June July  1  to  June  30 — 

1915.  1915-16.        1914-15. 

6,342         148,381         110,827 
806  15,595  15,200 

7,453         168,592         129,613 
1,116  15,474  15,049 

71  1,067  979 

1,809  23,735  20,248 

2,030  30,477  24,974 


1916. 
9,791 
1.115 
11,314 

785 
101 
2,532 
2,845 
Q78 
7.777 


6,359 


3,537 
599 


1,093 

0481 


2,937 
17 


1,575 

17 


-July  1  to 

1915-16. 

148,381 

15,595 

168,592 

15,474 

1,067 

23,735 

30,477 

O430 

80,393 

88,198 

8,099 

60 

80,039 


70,639 


58,973 

7,018 

14 


51,940 


-Central  of  Georgia  System- — 

Wadley  Southern 

-Month  of  June July  1  to  June  30— 

1915-16.       1914-15. 


Cambria  &  Indiana 


Month  of  June- 


1916 

$ 

22,787 
593 


23,641 
3,784 

11,8/4 

317 

3,713 


1915. 
$ 

27,806 

720 

28,785 

2,157 

9,027 

177 

3,790 


— July  1  to  June  30 — 
1915-16.   1914-15. 


$ 

261,493 

8.149 

273,091 

28,717 

123,681 

2,988 

44,495 


280,012 
10,729 

294.722 
26,034 

109,088 

2,452 

42,326 


22,041 


17,352    226,185    207,296 


1,600 
610 


990 
26 


11,433 
649 


10,784 
26 


46,905 
9.446 


37,459 


87.425 
10,812 


7«;612 


Carolina  &  Northwestern 


-Month  of  June- 


1916. 


25,168 
7,155 


35,124 

9,774 

4,367 

590 

11,825 


1915. 

20.697 
6,161 

29,303 

7,568 

2,942 

674 

8,797 


-July  1  to  June  30— 


1915-16. 

3 
336,696 

97,578 
461.625 

92.165 

56.683 

8,107 

157,968 


1914-15. 
S 

288,286 
95,825 

410,732 

90,841 

42,498 

8,405 

151.168 


28,549 

6,575 
2,559 


22,312         337,924         316,697 


6,990 
1,856 


4,015 
133 


5,133 
133 


123,701 

16,509 

86 

107,105 


94,034 

15,056 
381 

78,595 


Wrightsville 

Month  of  June- 


Si  Tennille 
July  1  to  June  30 — ■ 


1915-16. 

167,242 
79.454 


;  14-15. 

175,841 
79,105 


10,121 


b,120 


110,843 


-5,453 
573 


-2,172 
549 
271 


—5,992   —16,582 

7,033     6,502 

50       286 


-6,027 


-2,933 
88 


13,076   —23,371 


Charleston  Terminal 

— Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


11,359 
1,699 
1,149 

~3",  136 


9,023 

2,614 

907 

"2",845 


198,935 
36,646 
12,314 


227,363 
37,986 
11.474 


42,664 


45,253 


9.228 


10,105    159,459    183,194 


-1,081 
1,400 


39,476 
16,800 


44,169 
16,800 


731 
1 


—2.481 
1 


22,676 


27,369 


Chesapeake 

-Month  of  June- 


1,639,026     1,194,563   16,449,832  11,907,623 

142,415         114,919     1,587,407     1,349,496 

311  38  20,208  8,212 


Chicago  &  Illinois  Midland 


Month  of  June 


1916. 

S 

18,434 
2,827 


21,823 

2,758 

8,108 

321 

5,731 


1915. 

$ 
21,472 

3,553 
25,596 

2,916 

8,022 
190 

5,079 


— July  1  to  June  30 — 
1915-16.        1914-15. 


238,026 
46,083 

290,099 

29,966 

84,244 

2,764 

68,236 


188,425 
43,068 


236.049 

29,118 

71,090 

2,449 

61,591 


18,542 


17,840         201.674 


3,281 
1,500 


7,756 
1,000 


88,424 
16,250 


1,781 
25 


6,756 
25 


72,174 


179,772 

56,277 
10,899 

45,378 


&  Ohio  Lines 

■July  1  to  June  30 — 

1915-16.       1914-15. 

S  $ 

39,079,087  31,288,536 

5,998,043     5,696,088 

48,239,012  39,464,036 

5,553,447  4,o94,522 

10,561,093  8,243,170 

645,188    650,406 

13,809,686  12,896,078 

22,768     33,994 


31,789,179  27,556,413 


14,842,217  10,549,913 
(See  also  on  page  30) 

&  Alton 

-  ■ — July  1  to  June  30 — 
1915-16.       1914-15. 


9,200,546 
3,839,893 


11,126,697 

3,929,506   _ 
16,325,287  14,245,623 

1,849,001     1,654,254 


3,421,350 
430,103 
5,480,917 
O66.820   _ 
11,601,793  11,072,706 


3,334,155 

436,498 

5,210,520 

039,677 


4,723.494     3,172,916 

566,838        508,839 

9,515  3,493 


371,643 
1,052 


,147,140     2,660,583 


Chicago  &  Illinois  Western 


-Month  of  Junc- 


1916. 

$ 
7,624 


1915. 

$ 
10,186 


July   1  to  June  30- 


11.259 

2,066 

4,665 

188 

2,838 

10,843 

2,500 


17,150 

1,908 

4,690 

178 

4,234 


1915-16. 
$ 

94.687 

9 

156,256 

14,293 

50,547 

1.983 

42,210 


1914-16. 


90,456 
35 


138,484 

12,144 

58,531 

1,677 

36,204 


11.887    126.377    124,519 


5,263 
800 


29,879 
12,300 


13,964 
12,885 


-2,084 
16 


4,463 
13 


17,579 


1,079 


19,094 


15,291    229,149    220,954 


—4,666 
1,460 


-6,126 
103 


—1,133 
1,350 


-2,483 
103 


35,189 

18,326 

120 

16,742 


50.413 
16,581 


33,832 


Charlotte  Harbor  &  Northern 


-Month  of  June- 


1916. 


26,039 
2,090 


29,551 
4,694 
6,577 
1,077 

14,052 


1915. 

$ 

22,596 
2,246 

25,892 

11,974 
4,920 
1,054 
9,350 


-July  1  to  June  30- 


1915-16. 

$ 
347,340 

44,814 
405,394 
146,323 

80,429 

11,694 
140,145 


1914-15. 

$ 
293.731 

45.738 
355,664 
165.664 

83,141 

12,301 
139,841 


28,864 


28,987    400,938    431,267 


686 
3,164 

87 


-3,094 
8,367 


4,456 

39,824 

92 


—75.602 

31,226 

26 


-2,564 
113 


—11,471 
115 


-35,460  —106,855 


Chesapeake  Beach 

Month  of  June July  1  to  June  30- 

1914-15. 


1916 
$ 

1,605 
10,015 


1915. 

$ 


1915-16. 

$ 


12,288 

1,865 

1,419 

734 

5,652 


1,667 
1 1 ,655 

19,810 
76,087 

16,948 
75,386 

13,966 

2,362 

822 

764 

5,616 

103,608 

19,303 

16,921 

4,309 

38,577 

99,535 
22,783 
15,450 
3,973 
46,655 

10,403 


10,379 


90,629 


99,702 


—3.327 


Chicago  &  Eastern  Illinois 

-Month  of  June —j. JulVL  1  to  June  30 — 


1916. 

$ 

951,071 
258,416 


1915.    1915-16.   1914-15. 

725,677  12,471,388  10,232,825 
217,307  2,907,480  2,723,926 


1,319,057 

191,621 

225,960 

25,597 

433,250 

3,331 


1,042,007  10.698.404  14,100,772 
237,034  2,284,190  2,214,871 
3,849.470  " 

302,563 

5,721,359 

28,219 


270,293 

17.214 

380,734 

4,029 


3,146.072 
279.389 
5.315.559 
13.524 
920.024    948,918  12,680,319  11,477,869 

"  4,018,085  2,622.902 

703,457    627,200 

4,980     1,473 


399,032 

62,500 

265 


93,088 

51.400 

49 


336.267 
1,136 


41,639 
1,136 


3,309,647  1,994,223 


Chicago  &  Western  Indiana 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1916-16.        1914-15. 

$  $  $  <P 

68, 109 


4,960 


10,993 


55.398 


20,625 
1,911 

15,546 

199 

8,591 


17,927 

2,010 

02,257 

196 

8,588 


194,336 

14,948 

76,589 

2,423 

98,369 

I  it; 


199.899 

L5.878 

61.328 

2,532 

102.903 

1.371 


14 


RAILWAY  EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rr\ 

Expenses—  Maim  way 
Maint.  of  equipm't- 
Traffic  expenses   -  - 

Transportation  BXP- 

Transp.  for  inv. — Or 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ._ 

Aver,  miles  of  r'd  opei-. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't_ 

Traffic    expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other- 


Chicago  &  North  Western 

Month  of  June —     — July  1  to  June  30 


1916. 
5,152,008 
2,046,926 


8,118,644 
1,183.898 
L, 180.750 
1  L3.107 
2,659.441 
027.523 


1915.           1915-16.  1914-15. 

4.185.757  til). 353, 399  51.923.86C 

1,87-1.7-                   '"!  20,528,  I  t:> 

O.SlUUilO   9l.3l3~.Mi5  SO, 779.1175 

987.301    11. 60S, 046  10,450,739 

895.613   U.59S,77t»  12,648,935 

104,601      1.307.139  L.288,447 

2,375.445  32,119,222  29,753,444 

07.S77     O219.035  Crl38,539 


Chicago  &  North  Western  System 

Chicago  St.  Paul  Minneapolis  &   Omaha 

Month  of  June —      —  .July  1  to  June  30_ 


1916 

075. 0S3 
507, SOS 


5,332.822     4.557.712  61.952.329  56,371.573 

2  785,822     2,251,897  29,301,530  24/108,102 

446,527        391.013     4,741.527     4,510,943 

677  _        1 .078  13,302  7,254 

•  33>  017     1, 858.875"  24,606,700   HKSS3.oTTi 
S.107  8,107    (See  also  on  page  30) 

Wyoming  &  Northwestern 
Month  of  June -r^ilt  I  t0  JJLn.e.  3.°." 


30.025 

42,936 

3.702 
5,577 

200 
10,17-s 

Cr5 


17,433 
6,234 

25,712 

5,011 

5,233 

332 

7.942 


1915-16. 

$ 

380,731 

60,921 

473,533 

66,627 

64,704 

3,073 

115,846 

Crl05 


306,780 
62,27t> 


393,489 

66,011 

61,063 

3,404 

122,010 

066 


20,266 


19.039         256,459        258.949 


22,670 
4,520 


6,672 
2,712 


217,074 
45,270 


134,540 
43,112 


18,150 
147 


3,960 
147 


171,804 


91,427 


Chicago  Great  Western 

—Month  of  June July  1  to  June  30- 

1916.  1915.  1915-16-        1914-15. 


1,614,545 

270,510 

152,103 

27,581 

552.5  IS 
Cr  1.449 


1915.  1915-16.        1914-15. 

838,518    12,860,214    11,527,103 
454.810      5.19  1.110       1.983,699 
1,413,458  19.522,562  17,841,347 
203,207      2.340,883      1,950,803 
2,419,137 
350,310 
7,208,270 

(Y 17. 700 


2,476,956 

344,362 
6,737,697 
Cr  19, 838 

1.063.676        971.742   12,358,837   12,107,597 


S14.483 

29.102 

473,380 

(VI. 41  I 


550. SOS 

85.511 

1,548 


441,716 

81,455 
300 


0.563,725 

1,022,052 
0,366 


5,733,750 

1,015,028 

4,834 


463,807 
1,752 


359,900     5,535,335     4,713,886 
1,752   (See  also  on  page  30) 

Chicago  Burlington  & 

Chicago  Burlington  &   QuinGV 

-Month  of  May- -July  \Jo  May  31- — 


1916. 
6,127,407 
1,605,979 


8,596,915 
1,474,348 
1,395,923 
131,966 
2,440,487 


1915.  1915-16.  1914-1 
4.705.935  66,060,260  57,785,363 
1,498,112  19^271,533  18,395,668 
6,957,420  94,075,778  83,864,648 
1,459,096  10,648,167  9,875,131 
1,269,651  14,063,717  14,438,721 

144,598  1,405,471  1,490,504 
2,183,813  27,507,843  26,875,295 


5,727.202  5,317,608  56,311,264  55,365,920 


Pierre  Rapid  City 

' June 


-Month  of  , 
1916. 
16,971 
15,081 


1915. 

10,863 
12,559 


&  Northwestern 
-July  1  to  June  30 — 


37,926 

15,790 

4,101 

73 

11,427 


27,187 

11,361 

2,805 

55 

10,182 


1915-16. 

193,694 
109,627 
354,494 
180,789 
45,205 
604 
143,465 
02,902 


1914-15. 

158,294 

107,633 

308,874 

89,199 

31,190 

670 

128,838 

O304 


31,965 

24,923 

5,960 

4,172 

1 

2,263 

6,867 

373,633         255,793 

53,081 
64,867 


—19,138 

68,772 
1 


1.787 
165 


—4,604 
165 


-87,912      —11,786 


Quincy  System — 

Quincy  Omaha 
Month  of  May- 


1916. 

42,557 
__1 9^929 
69,009 
29,600 
12,361 
1,136 
25,838 


1915. 
39,241 
18,424 
63,161 
31,114 
12,453 
1,395 
25,041 


&  Kansas  City 

July  1  to  May  31 


1915-16. 

502,205 
229,075 
799,199 
221,952 
122,338 
13,704 
315,052 


1914-15. 

493,857 
227,098 
783,583 
222,445 
141,515 
14,781 
311,509 


"27869,712  1,639,811  37,764,514  28,498,727 
369,342    331,300  4,022,985  3,619,506 


2,500,369 
9,369 


1.308,511   33,741,528  24,879,221 
9,369 


835,957 

__309/704 

1,261,659 

165,532 

108,067 

48,625 

386,002 

Cr937 


804,203 
271,475 
,182,130 
177,585 
144,264 
49,429 
397,245 
0723 


748,769         799,964 

382,166 

49,228 

125 


512,889 
49,340 


10,492,683 
3,280,655 

15,067,344 

1,983,134 

2,436,352 

546,487 

5,257,978 

_  016,129 

10,716,497 

4,350,846 

553,128 

10,669 


9,645,526 

3,074,049 

13,920,684 

1,876,924 

2,398,216 

561,525 

5,150,729 

O10.789 

10,446,566 


462,649 
1,496 


332,812 
1,427 


3,474,118 

580,026 

4,160 

3,787,048     2,889,931 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

.Expenses — Main!  .way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  inci.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  Milwaukee  &  St  Paul 

-Month  of  June July  1  to  June  30 — 

1915.  1915-16.        1914-15. 

5,281,112  76,036,096  63,953,798 
1,662,543  18,923,892  17^952^428 
7,810,869  105646  483  91,435,374 
868,^91  11,563,768  10,377,184 
1,199,647  16,518,475  13,737,535 
154,957  1,899,027  1,756,800 
2,469,489  37,728,571  35,697,961 
0344,519  0124773102,183,355 


6,776,978     4,60©, 293  69,120,957  61,971,701 


3,210,576  36,525,526  29,463,673 

387,839     5,264,331     4,746,721 

902  38,334     31,839 


2,386,767 

492,359 

6,140 


1,888,267 
10,210 


2,821,834  31,222,859  24,685,112 
10,075 


Tacoma  Eastern 

— Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


54,913 
2.3S3 


31,248 
4,104 


58,938 

18,089 

8,366 

593 

18,561 

O10 

47,326 

11,611 
3,100 


38,863 

018,505 

7,059 

82 

10,869 


429,197 
62,700 
513,854 
83,781 
83,379 
2,712 
187,320 
Cr48 
941         372,691 


35,921 
4,234 


8,511 
92 


31,687 
92 


141,163 

44,005 
28 

97,129 


317,829 

_68,298 

405,162 

42,688 

100,565 

3,264 

160,431 

Q886 

322,050 

83,111 

48,775 


34,336 


Chicago  River  &  Indiana 

— Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


Chicago  Indianapolis  &  Louisville 

Month  of  May- — -  July  1  to  May  31 

1916.      1915.    1915-16.   1914-15. 


488,349 
163,079 


704,029 
88,535 

114,216 
20,370 

217,975 
0229 


374,481 

151,561 

572,233 

77,665 

80,472 

20,957 

207,123 

Cr6 


4,791,100 
1,691,169 
7,025,124 

762,626 
1,145,294 

218,264 
2,349,363 

05,412 


3,925,687 
1.570,610 


6,006,256 
662,084 

1,009,750 
225,197 

2,218.552 
02,058 


458,687    403,355  4,672,159  4,302,633 


245,342 
36,505 

58 


208,778 
622 


168,877 

27,454 

4 

141,418 
622 


2,352,964 
327,601 
2,165  _ 

2,023,197  1,409,473 


1,703,622 

293,652 

496 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


-Month  of  June 


■July  1  to  June  30- 
1915-16.        1914-15. 


26, 90S 


Chicago  Milwaukee  &  Gary 

—Month  of  May- — ■  July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


37,184 
7 

38,000 
7,541 
6,280 
1,409 

13,044 
0243 


28,719 
11 

29,266 
4,197 
5,160 
1,249 

11,749 


405,952 

*  1,083 

411,951 

57,434 

69,382 

15,036 

167,300 

0243 


320,687 
2,298 

327.384 
64,491 
61,655 
15,466 

142,288 


29,658 

8,341 
3,000 


24,195         330,050         302,109 


5,071 
2,000 


81,900 
29,500 


25,274 
26,750 


1,864      —11,427 
266  268 


73,622 


40,287 


Chicago  Junction 

— Month  of  June July  1  to  June  30— 

1916.  191S.  1915-16.        1914-15. 

Jd  3p  «S  v 


203,892 

20,888 

21,791 

1,156 

114,853 


165,302 

21,997 

21,207 

869 

89,474 


2,329,409 

249,877 

219,420 

13,525 

1,276,217 


1,976,560 
253,948. 
527,885 
12,821 

1,093,890 


163.572    140,124  1,824,221   1,652.206 


40,319 
3,870 


25,178 

2,072 

18 


505,188 

38,649 

11 


324,354 

23,898 

645 


36,448 
.  12 


23,087 
23 


466,527    299,810 


tem- 


-Month  of  June 


Gallatin  Valley 


1916. 

9,021 
1,429 


11,011 

2,832 

1,606 

96 

4,533 

"97381 


1,629 
1,235 


394 
75 


1915. 

3,422 
1,815 
5,740 
4,202 
265 
61 
3,722 

8,601 

-2,860 
1,050 

-3,910 
75 


July  1  to  June  30 — 


1915-16- 

100,416 

21,784 

12S.835 

20,515 

8,554 

862 

60,006 


96.290 

32,544 

16,002 

15 


1914-15. 

84,841 

22.639 

113.614 

23,110 

7,599 

941 

53,020 

Ol 

88,772 

24,841 
13,434 


Chicago  Peoria  &  St  Louis  ER 


-Month  of  June- 


1916. 
% 

111,130 
23,886 


143,353 

16,830 

26,521 

5,681 

59,987 


1915. 

9 

83,913 
21,418 
113,340 
25,885 
23,438 
5,820 
51.375 


-July  1  to  June  30 — 
1915-16.        1914-15. 


1,368,590 
287,141 

1,752,800 

236,324 

348,811 

68,304 

711,443 


1,226,045 

276^411 

1,597.908 

273,310 

319,848 

70,692 

685,334 


114,379         112,374     1,429.779     1,412,314 


28,973 
7.316 


965 
,062 


323,020 
63,014 


185.594 
65,862 


3,071 
130 


52,400 


-1.475 


34,772 

1,462 

3,112 

138 

11,066 


31 ,044 

3,380 

4,111 

63 

12.042 


395,708 

31,230 

40,095 

800 

153,425 


402,954 

31,899 

45,301 

907 

150,203 


16,980 


20,780         241,695         242,559 


17,791 
639 


10,264 
691 


154,012 
7,474 


160,394 

8,476 


17,152 
21 


9,572         146,537 
20 


Chicago  Rock  Island  &  Pacific 

Month  of  May -July  1  to  May  31- 


Ch 


1916. 
4,140,169 
1,386,663 


1915.  1915-16.        1914-15. 

3,403,285  44,726,983  42.089,521 

1,355,537   16,459,958  16,065,475 


5.975,043 
803,673 

1,005,225 
130,306 

2,116,228 
014,447 


5,138,200  60,202,624  62,573,520 
750,980  9,260,878  8,266,668 
964,792  11,466,116  10,305,945 
147,375     1,496,146     1,615.291 

2,018,031  «4,053.384  25,103,013 
01,302       077,287      035.310 


4,230.849     4,062,358  48,372,910  47.214,520 


1,744,194 

297,392 

2.463 


1,075,841  17.829,713  15,359.000 

277.884  3,254,278  2,976.520 

328     9.929     3,976 


1,444,338 
7.559 


797,028  14,505,505  12,378,503 
7.852 


Chicago  Short  Line 

— Month  of  June — — ■  — July  1  to  June  30 — 
1916.  1915.  1915-16.        1914-15. 


14,259 

1,174 

1,242 

212 

5,550 


4,749 

371 

1,491 

90 

2,124 


129,388 

9,496 

23,399 

1 ,600 

50,248 


93,321 
6,387 

24,075 
1,047 

40,517 


9,626 


4.S4S 


96.886 


83,582 


4,633 
360 


—98 
199 


32.501 
3,220 


9,738 
2,949 


4,273 
11 


-297 
II 


29,281 


icago  Rock  Island  &  Pacific  Syst 

Chicago   Rock   Island   &    Gulf 


■Month  of  June- 


-Julii  1  to  June  30- 
1915-16.        1914-15. 


236,668 
45,471 
42,052 
10,009 
85,927 
OH8 


191,486 
56,184 
32,931 
10.339 
83,940 
0936 


3,151,053 
495,053 
421,643 
115,614 

1,076,697 
0361 


194,060    192,824  2,226,248 


~T2 .60S 

10,000 

17 

32,590 
476 


—1 ,338 

18,068 

23 

—19,430 
476 


2,900.444 
385.413 
424,803 
117.675 

1,159,84 
Q936 

2.204.973 

095. 171 

103.568 

664 


924.804 

116,703 

807 

807.293    591.238 


21.656 
255 


-3.097 
255 


260,006    119,732 


Chicago  Terre  Haute  &  Southeast 

Month  of  May -July  1  to  May  31— 


1916. 


160,736 
15,498 


1915. 
■  $ 
133.057 

14,496 
151,454 

21,127 

36,927 
3,623 

48,398 


1915-16. 
$ 

2.087,841 

179,136 

2,325,725 

334.284 

531,028 

43,725 

689.791 

0187 


1914-15. 

$ 

1,795,568 

175,394 

2,025,523 

263,643 

476,376 

38,601 

623,139 


120,599  1,703,217  1,520.110 


—9,343 

13,383 

251 


30,855 
12,500 


622,507 

120,516 

282 


505,412 
132,500 


-22,978 
372 


18,355 
374 


501,708    372,912 


em 


Month  of 

1916. 
4,338,793 
1.431.430 
6.238,004 
845.437 
1,052,471 
139,686 
2.201.836 
014,451 
4.423.970 


Total  Company 

May July  1  to 

1915.  1915-16. 

3.540,614  46.841.215 

1,399,099  17,028,708 

5,336.309  69,117,008 

791,050     9,710,459 

997.640  11,845,706 

157.523       1,601.75] 

2,107.753  25.01 4.154 

01.302 

4,245.185   50.105.098 


1, 81 4. 034 

307.392 

2.575 

1.50  1.005 

8,035 


1,091,122  IS. 71 1.909 

285.980  3.300.981 

410 1 

804,730  15, 3 

S. 328 


May  31 

1914-1.1. 
44.049,549 
18.604.903 

65.282.178 

•897 

10.697 

1.722.027 
26.178,920 

.310 
49.221 

16.055.809 

3  .002  .020 
1.616 

1  J. 989.171 


Aug.,  1916.J 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses- — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other _ 

Net  from  railroad 

Taxes  accru  ed 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv  .—Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp  . 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  West  Pullman  &  South'n 

Month  of  June — July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

$  $  $  $ 


53,162 


Cm  New  Orl  &  Tex 

Cincinnati  Hew  Orleans  &  Texas  Pacific 

■Month  of  June ■  — July  1  to  June  30 — 


1916. 

748,313 
156,060 
971,407 

85,577 
264,081 

24,752 

239,956 

0898 


1915.  1915-16. 

567,023     8,620,611 
122,301     1,779,079 

737,248  11,060,439 
77,791     1,092,408 


159,613 

15,132 

220,591 

Crl,149 


2,705,302 
302,480 
3,165.058 

0174 


1914-15 
7,176,549 
1,689,010 
9,422,251 

926,000 
2,308,581 

286,201 
2,975,659 

CY4.616 


643,669         497.820     7,592.378     6,807,447 


327,737 

32,147 

62 


239,427     3,468,060 

31,108         380,147 

193  897 


2,614,803 

372,108 

1,005 


295,527 
337 


208,125 
337 


3,087,015     2,241,689 


Colorado  A  Southern 

-Month  of  May ■  July  1  to  May  31- 


1916. 

560,463 

108.675 


721,134 
102,312 
137.270 
1 1 ,750 
195,829 


1915. 
413,498 
103,974 
560,032 

91,587 
140,691 

10,519 
184,453 


1915-16. 
6,152,913 
1,240,861 
7,949,297 
1,002,878 
1,546,493 
110,468 
2,223,914 


1914-15. 

5,275,673 

1,271,730 


7,072  241 
857,219 

1.619,799 
113,696 

2.231,110 


470,908         452,693     5,173,412     5,085,399 


250,226 

35,000 

14 


215,211 
1,102 


107,339 

35,000 

1 

72,338 
1,088 


2,775,884 

384,410 

328 

2,391,155     1,599,039 


1,986,842 

387,444 

358 


Total  Company 

Month  of  May — —July  1  to  May  31 — 

1916.  1915.  1915-16.        1914-15. 


928,177 
234,381 


701,272  10,539,434 
215.490  2,885,907 


9,270,236 
2,849,543 


1,241,066 

180,479 

222,853 

18,618 

336,258 


989,835  14,299,985  12,959,385 

160,813  1,814,431   1,527,416 

221,527  2.502.693  2,480,916 

17,074  181,723    192,444 

323,556  4,029,060  4,458,592 


801,764    770,132  9,034,226  9,129,633 


439,302 

53,966 

14 


219,703  5,265.578 

51,520    614,062 

1       328 


3,829,751 

551,705 

358 


385,320    168,181  4,651.367  3,277,686 
1,812     1,798  (See  also  on  page  30) 

Colorado  &  Southeastern 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


10,191 


5,332         111,402 


55,692 


0,215 

5,372 

3,144 

637 

528 

840 

69 

220 

2,197 

1,498 

112,445 

13,120 

8,605 

807 

24.564 


56,472 
8,819 
8,996 
2,644 

18,340 


3.779 


51.503 


45,918 


3.926 
270 


1,593 
Cr657 


60,942 
3,685 


10,554 
2,092 


3,656 
20 


2,250 
20 


57,257 


8.462 


Colorado  Wyoming  &  Eastern 

-Month  of  June- 


1916. 
$ 

6,571 
1,310 


1915. 


5,097 
1,492 


—  July  1  to  June  30 
1915-16.        1914-15 

82,857 
14,757 


101,812 
22,039 


8,416 

129 

244 

15 

4,119 


7,008 

60 

249 

19 

1,573 


5,956 

2,459 
CV400 


3,681 

3,326 
660 


2,859 
111 


2,666 
111 


105,466 

7,155 

5,060 

239 

26,042 

54,598 

"50T867 
5,462 

45,404 


133,686 

6,498 

7,449 

212 

25,538 


56,281 

77,405 
7,535 


69,869 


Connecting  Terminal 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


15,028 
2.158 


14,538 
727 


7,487 


7.280 


7,540 
1,571 


5,969 
1 


7,257 
1,390 


5,867 
1 


223,468 
10,786 


83,150 

140,318 
19,791 


120,526 


87,657 
9,763 


66,463 


21,194 
17,336 


3,857 


Cincinnati  Georget'n  &  Portsm'th 


Month  of  June 


17,609 

2.630 

1,379 

212 

5,940 


1915. 
$ 

4,845 
8,264 

14,913 

2,932 

5,835 

203 

17,119 


July  1  to  June  30 — 
1915-1S.       1914-15. 


66.577 
96.745 
186,899 
28,916 
18,138 
1,915 
72,053 


$ 

65,497 
100.428 


186,406 

30,382 

20,607 

1,975 

86,219 


4,859   —14,610 
53        53 

as  Pacific  System 


46,336 


Harriman  &  Northeastern 


■Month  of  June 


1916 

|      6,084 

304 


7,251 
1,150 
2,112 

2,099 

— "57688 

17562 

612 

95 

1915. 
6,001 

327 
6,707 
1,984 

715 

7,822 


-July  1  to  June  30 — 
1915-16.        1914-1.' 


4,795 


1,912 
555 


854 
19 


1.357 
19 


87,564 

4.204 

101,91; 

24,084 

14,675 

90 

25,295 

~677449 

34,468 

6,832 

95 

27,539 


90,177 
4.767 
99.652 
20,386 
12,354 
6 
24,430 


60,777 


38,875 

6,651 

75 


32,147 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 
-Month  of  Jxine July  1  to  June  30 — 


1916. 

277,109 

J_l  0.147 

412,020 

54,576 

61,191 

8,887 

96,457 


1915. 

219,373 
96,001 

341,550 

62,690 

69,705 

6,706 

118,971 


1915-16. 

4,017,529 

1,504,130 

5,822,480 

690,217 

940,092 

79,306 

1,652,681 


1914-U 

3,586,364 
1,421,938 


5,302,761 

589,581 

856,307 

85.046 

2,088,512 


239,106         277,266     3,581,556     3,831,486 


172,914 
17,024 


64,2S-1 
12,428 


2,240,923 
201,636 


1,471,275 
144,716 


155,889 
454 


51,855 
454 


2,039,287     1,326,558 


Trinity  &  Brazos  Valley 

Month  of  June_ ■  —July  1  to  June  30- 


1916. 

$ 

45,844 
9,051 


60,591 
19,463 
23,127 
2,789 
34,834 


1915. 

S 

333,487 

1 1 ,065 

49,586 

14,236 

9,113 

2,292 

27,453 


1915-16.        1914-15. 


692,021 
147,086 
912,801 
275,545 
200,723 
33,632 
440,143 


723,886 
178.799 


980,591 
240.372 
133,458 
34,647 
486,348 


88,273 


60,231      1,043,455        989,106 


—27,682 

5,160 

6 


-10,645 

4.585 

5 


-130,654 

65,338 

306 


—32, 


357 


—15,235 
315 


—8,514 

53,059 

559 


Colorado  & 

-Month  of  June- 


1916. 


24,510 
2,085 


88,347 

8,542 

8,640 

144 

17,058 


1915. 
% 

26,030 

2,478 

66,308 

4,193 

8,457 

115 

18.258 


Wyoming 

— July  1  to  June  30- 
1915-16.        1914-15. 


S 
344,115 

28,549 
950.155 

93.730 

119,696 

1,401 

255,857 


S 

257,445 
32.517 


688,662 

87,472 

109,825 

1,225 

222,091 


36,978 

51,368 
4,165 


33.222         498,695         447.879 


33.085 
2,789 


451,460 
44.024 


240,782 

36,089 

134 


47,203 
43 


30,296 
53 


407,435    204,559 


Copper  Range 

-Month  of  June July  1  to  June  30- 


1916. 
$ 

70,223 
13.110 
98,045 
16,757 
12,190 
2,012 
26,265 


1915. 
$ 

52,382 
10,724 


71,983 
11,211 
10,604 
1 ,758 
20,081 


1915-16. 
$ 
680,327 
143,055 

907,962 
119,797 
129,721 
22,488 
268,325 


1914-15. 
S 

190.572 
112,58  1 

673,675 
88,955 
93,606 

19.372 
214,003 


195,510 


Cincinnati  Indianapolis  &  West. 


-Month  of  June 


July  1  to  June  30 — 
1915-16.       1914-lo. 


38.014 


Wichita 

-Month  of  June 


Valley 

July  1  to  June  30 — 
1914-15. 
665.467 
269.325 


43,053 


40,561         561,417 


17,742 
4,653 


22.268 
3,973 


439,608 
49,703 


458,186 
35,947 


13,089 
256 


18.295 
256 


389,904         422,239 


— Month  of  June 
1916. 


77,995 
15,700 


Coal  &  Coke 


— July  1  to  June  30— 
1915-16.        1914-15. 


97,126 
24,194 
24,864 
723 
27,631 


81,174 
17,537 
18,701 
1,189 
20,158 


881,526 
177,744 
1,099,531 
215,120 
282,804 
10.883 
318,863 


748,743 
182,662 
969,877 
187,898 
237,539 
11,223 
315,151 


80.469 


60,145    859,308    781.898 


16,657 
8,713 


21,028 
5,009 


240,222 
67,513 


187,979 
50,509 


7,943 
197 


16,019 
197 


172,709    137,469 


Colorado  Midland 


-Month  of  June- 


1916. 


92,408 
19,196 


121,280 

29,060 

26,062 

8,509 

54,426 


1915. 

$ 

84,139 
17,981 
110,209 
30,211 
25,813 
7,525 
50,038 


— July  1  to  June  30 — 
1915-16.        1914-15. 


1,211,654 
179,452 

1,516,758 

258,651 

365,233 

88.515 

650,820 


1,325,632 
212,276 

1.699,310 

287,456 

386,804 

90,884 

695,821 


124.268         120.315     1.441,148     1.541,175 


-2,987 
5,851 


-8,839 
337 


-10,105 
1.192 


-11,298 
337 


75.609 
96,861 


-21,253 


158,134 
100,901 


57732 


Columbia  Newberry  &  Laurens 


-Month  of  June- 


1916. 

S 
13,597 

6,640 
21,684 

2,431 

2,614 
329 

7,082 


1915. 
$ 

7,574 

6,536 

15,306 

469 

3,508 

282 

8,351 


-July  1  to  June  30 — 
1915-16.        1914-15. 


215.040 
89,830 

320,607 

43,056 

37,972 

4,165 

117,123 


I 

170,252 

85,837 

271,811 

60.945 

40,492 

3.S12 

104,469 


14,433 


13,779         227,730         233,897 


,250 
1,274 


5  $76 
75 


-Month  of  June 


1,527 
986 

75 

Cornwall 


92,877 
12.674 


80.203 


25,927 


1916. 

$ 
18.026 

1,796 

2l.i  83 

871 

982 

82 

4,782 


1915. 
$ 

7.595 
2.2  16 
10.358 
1 ,334 
1,851 
93 
3,278 


-July  l  to  June  30— 
1915-16.        1914-15. 


167.503 
20.019 

18,065 

23.675 
661 

49,329 


7.542 

16.6!  I 

83S 


7,380        mi.705 


2.H77 
471 


15.802 
12 


2.503 

12 


119.019 

6,805 


112,214 


i 

96,346 

22,6  1  ; 

128.189 

Hi. 017 

14,748 

739 
.'19,2.15 

Ml.  556 

17.632 
5,507 

12.124 
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EARNINGS. 


Freight  revenue - 

Passenger  revenue 

Tot..  incl.  other  rev. 

Expenses      Maint  way 
Maint .  of  equipm't 
Traffic   expenses 

Ti -ansporlat  ion  ixp_ 

Transp.  for  iuv. — Ci 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev- 
Net  remaining 

Aver,  miles  of  r'd  oper- 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot  .  incl.  other  rev. 
Expenses — Maint  way 
Maint.  of  equipm't . 
Traffic  expenses 
Transportation  exp_ 
Transp.  forinv. — C> 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipru't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv  — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  forinv.— O 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue , 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't_ 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv . — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 

Aver,  miles  of  r'd  oper. 


-Cripple  Creek 


Cripple  Creek  &  Colorado  Springs 
-Month  of  May -July  1  to  May  31- 


1916. 

02,170 

13.031 

107.  .".09 

8.545 

15.042 

2.661 

22.898 

.'.'.» .30'.' 

;>:>.207 

7.602 


1915. 
87.896 

16.472 
105,567 
13.658 
10.849 
2.910 
27,711 

59.502 


1915-16. 
1,053,100 

218.1  19 
1. 292, 60 1 

149,794 

144. 56S 
38,469 

310.334 


1914-15. 

921.211 
174.377 
1.115.652 
125.S5S 
111.989 
24.414 
318.126 


6S0.65S         625. S54 


46,064   011.913 
5.790     61.686 


489,798 
62.369 


47,604 
86 


40,274 
86 


Cumberland  & 

-Month  of  June- 


1916. 
S 

57,771 
2.985 


61.6S0 

7,508 

27.669 

300 

20,074 

59.083 


1915. 

S 
64,518 

3,158 
68,800 

8,463 

28,000 

297 

20.177 


550.256        427,428 

Pennsylvania 

July  1  to  June  30 — 


1915-16. 

2 
716.006 

38.708 
767.017 

81,521 

337,677 

3.699 

242.501 


1914-15 

$ 
754,854 

40.011 
811,621 

91,405 

314,687 

3,421 

252,117 


60,143    707,101    710,022 


2.597 
3.094 


8,656 
3,433 


59,945 
42,545 


101,598 

44,482 

53 


— 497 
62 


5,223 
63 


17,400 


57,063 


Delaware  &  Hud 

&  Hudson 

-  — July  1  to  June  30 — 

1915-16.        1914-15. 

21,620,333   18,677,039 

2,860,322     2,722,558 


25,922,670  22.701,942 
2,113,550     1,619,181 


4,216,581 

326,886 

8,670,845 

020,284 


3,699,839 

311,581 

8,179,473 

Crl5,209 


719,208 
58,650 


16,370,166  14,702,656 

00,101  "9,552,504  ~7\9997286 
33,174  £s«658,457  659,294 
2,192  487 


660,558        666,926     8,891,853     7,339,504 
885  880  (See  also  on  page  30) 

Delaware  Lackawanna 

Delaware  Lackawanna  &   Western 

-Month  of  June —J_u}y_  \  t0  JM?le.  ?Q — 


1916. 

3,210.150 

747,331 


1915.  1915-16.        1914-15. 

2.764,787  36,034,112  30,495,030 

681,889     8,462,492     8,234,927 


4,413,932 

559,028 

637,254 

91,006 

1.372.419 
Cr2,775 

2,800,368 


3,838,911  49,335,739  43,044,705 

573,460     4,572,870     4,784,779 

594,230     7,180,602     6,919,326 

87,604         894,348         899,597 

1,177,596  15,557,128  13,834,369 
Q8.985      Cr46,693    0290,537 

2,534,191  29,511,905  27,411,440 


1,613,564 

202,500 

283 


1,304,720  19.823,833   15,633,264 

186,600     2,210,733     2,105,399 

49  3.496  1,713 


1,401,780 
955 


1,118,070  17,609,603   13,526,152 
958 


Denver  &  Rio  Grande 

-Month  of  June —  — July  1  to  June  30 — 


1916. 

1,538,239 
364,995 


1915.  1916-16.        1914-15 

1,241,878  18,314,342   15,911,101 
466,996     4,764,729     4,449,044 


2,061,734 

240,505 

366,805 

40,513 

480,467 


1,865,774  24,890,084  21,823,236 
203,629  2,536,789  2,541,539 
343,163     4,189,310     3,992,351 

48,131  487,023  477,425 
456,905     6,500,566     6,290,954 

09,302 


1,214,374     1,145,129   14,739,410  14,289.670 


847,359 

94,461 

107 


720,644  10.150,673     7,533,565 

73,306     1,091,461     1,020,000 

87  1,507  1,351 


752,790 
2,576 


647,251 
2.576 


Denver 

Month  of  June- 


1916 

S 
132.553 
34,508 


172,729 

16,899 

41,468 

3,890 

50,371 


1915. 

$ 

100,742 

32,950 

140,187 

16,486 

23,662 

3,197 

46.729 

08 


9,057,705     6,511,607 
(See  also  on  page  30) 

Salt  Lake 

— July  1  to  June  30 — 


1916-16. 
$ 

1,485,507 
325,115 


1,893,747 

223,655 

391,964 

25,761 

665,892 

OHO 


1914-15 

$ 
1,229.965 
321,469 

1,639.465 
200,108 
280,765 
28,645 
549,825 
03,470 


122,111         102,724     1,367,680     1,126,125 


50,617 
8,017 


37,462    526,066    513,330 

28,542    90,503     96,042 

512       163       512 


42,600 
255 


8,407 
255 


435,399   416,774 


Des  Moines  Union 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-lo. 

p  8  y  $ 


42.034 


Central 

Midland  Terminal 

Month  of  May- -July  \  to  May  31 


1916. 
3,329 
2,513 
6,183 
1,956 
2,364 
743 
1,685 


6,921 


—438 
1,844 


—2,282 
29 


1915. 
5,159 
2,405 
7.99S 
2.804 
755 
137 
1.833 

5.687 

^3lT 
0621 

2.933 
29 


1915-16. 
59.134 
22.819 
80.656 
80.255 
22.591 
7,589 
18,519 


1914-15. 
78.168 

29,452 

113,832 

26,698 

9,666 

821 

21,347 


81.068 


60,847 


5,588 
8.830 


52,985 

5,795 

12 


-3,242 


47,176 


Davenport  Rock  Island  &  Northw 

Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.       1914-15. 

s  $  <s>  <s 


7,905 
4,635 
1,369 

'3",398 


5,633 
1 ,896 
1,300 

2",803 


9,575 


117,491 
36,017 
19,943 

72, 918 

132,033 


75,929 
22,629 
18,367 


46,931 


90,112 


-1,670 
1,950 


—485  —14,542  —14,182 
2,186  23,950  24,846 
1         4 


—3,620 
49 


-2,672 
49 


son   System 


Greenwich  &  Johnsonville 


-Month  of  June- 


-July  1  to  June  30 — 
1915-16-        1914-15. 
94,876 


10,809 

1,457 

1,290 

74 

2,155 


10,568 

2,720 

068 

96 

2,698 


5,081 


5,526 


5,728 
0166 
15 

5,879 
21 


5,041 
415 


4,626 
21 


128,317 

14.369 

6,485 

1,011 

36,598 

59,518 

68.798 

£si4,798 

131 

63,869 


115,221 

14,955 

5,577 

1,262 

31,863 


54,671 


60,550 
4.663 


55,887 


&  Western  System- 


Sussex 

-Month  of  June —JU}V  I  t0  June  30 — 


1916. 
5,409 
5,462 


1915. 
3,537 
5,055 


15,524 

4,661 

2,298 

390 

8,664 


11,913 

6,329 

2,047 

387 

7,821 


1915-16. 
69,564 
64,185 
178,427 
42,631 
25,536 
3,909 
96,240 


1914-15 
63,510 
64,708 


167,478 

41,762 

28,302 

3,826 

92,759 


16,511  _ 

—986  ~~  —5,021 
1.175     1,115 


16,934    174,380    170,995 


4,047 
13,912 


—3,516 
9,624 


—2,161 
30 


-6,136 
30 


—9,865 


-13,141 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 


— Month  of  June- 
1916.  1915. 

2,564  3,179 

150  285 

3,761 

527 

472 

11 

1,564 


— July  1  to  June  30 — 
1915-16.        1914-15 


25,182 
1,931 


4(1,698 
3,910 


2,776 
719 
336 

"994 


28,040 

7,799 

4,257 

14 

12,524 


46,894 
8.179 
8.507 
1.050 

19.077 


2,229 


2,896 


27,266 


42,668 


546 
265 


865 

277 


774 

3,299 

2 


4,226 

3,326 

3 


280 
19 


588        —2,523 
45  32 


896 
45 


Detroit  & 

-Month  of  June- 


1916. 
$ 

72.555 

_  26,699 

105,047 

14,419 

21,063 

2,560 

34,556 


1915. 
S 

59,166 

_23,495 

88,273 

7,956 

23,125 

1,957 

31,414 


Mackinac 

— July  1  to  June  30- 
1915-16.       1914-15. 


786,082 

310.506 

1,175,726 

132,936 

207,414 

25,042 

398,010 


% 

695.580 
303,072 

1,077,317 

135,504 

200,024 

24,667 

398, S8S 


201,091 


Coudersport  & 

-Month  of  June- 


1916. 

$ 

7,025 
2,711 

11,080 

2,422 

705 


4.179 


1915. 

S 

6,977 
2,639 

10,60-1 

2,089 

343 

"4",  987 
7,875 


Port  Allegheny 

■ — July  1  to  June  30 — 
1915-16.        1914-15. 
$  $ 

83,516  73,705 

33,031  33.435 


3,551 

447 


2,728 
24 


3,104 
39 


2,703 
3S> 


123.672 

25,194 

8,356 

49,326 

117,394 

26,472 

6,307 

58.639 

87.C63 

41,609 
2,647 

97,007 

20,386 
2,224 

38,962 


18,162 


Dayton  &  Union 

Month  of  June — ■ — ■  ■ — July  1  to  June  30 — 
1915-16.        1914-15. 


1916. 
$ 

4,999 

4,952 

12,883 

1,529 

451 

202 

5,641 


1915. 

$ 

4,075 
4,513 

10,747 

2,212 

1,765 

172 

5,298 


60,974 

63,553 

152,132 

21,171 

20,009 

2,211 

73,266 


$ 

56,407 
57,630 
141,823 
24,689 
21,754 
2,320 
70.806 


8.321 


9,963    123,183    126,310 


4,562 

887 


783 
607 


3,674 
47 


175 

47 


28,948 

9,404 

4 

19.539 


15,513 

8,287 

51 


7,174 


Delaware  &  Northern 

Month  of  June July  1  to  June  30 — 

1915-16.        1914-15. 


1916 
$ 

7,266 
1,865 
11,958 
2,526 
1,933 
148 
3,690 


1915. 
$ 

6,282 
1,882 
11,121 
3,043 
1,798 
153 
3,429 


85,336 
23,931 
131,753 
31,901 
21,361 
1,790 
44,550 


76,192 
25,469 
125,238 
36,246 
23,755 
1,990 
44,354 


8,817 


8,849    107,018    112,037 


3,141 
666 


2,271 
666 


2,474 
45 


1,605 
45 


24,735 

7,999 

4 

16,730 


13.200 
7,999 


5,194 


Delray  Connecting 

■ — Month  of  June July  1  to  June  30 — 

1916.      1915.    1915-16.   1914-15. 

9,516     5,852    80,930     5,852 


23,729 
4,093 
3,722 

12,464 

13,205 
1,130 
1.903 

7.717 

21,872 

1.857 
408 

11,500 

1,704 

146 

10 

1,449 
14 


1.547 
2 


222,442 
22,514 
29,235 

112"  43 1 


48,323 

4,094 

67 

44,161 


88,585 
21,914 
18,803 

91"  100 


140,739 

—52,153 
3,674 

24 


Rio  Grande 

-Month  of  June- 


1916. 

37,601 
9,100 


50.120 

11,020 

4,935 

23 

12,373 


1915. 

34,630 

9,312 

46,912 

10,686 

2,306 

10 

15,174 


Southern 

July  1  to  June  30 — 


1915-16. 

433,419 
93,352 

562,621 

138,158 

60,238 

423 

177.143 


1914-15. 
419,616 
101,624 
555,899 
136,606 
39,803 
274 
182,821 


29,340  29,216         389.012  372.795 

20.780  17.696         173,608  183.103 

3,486  2,079           38,330  34,625 

15  126 

17,293  15^616    135,262  148,350 

179  179 

Denver  Laramie  &  Northwestern 

Month  of  June July  1  to  June  30 — 

1916.  1915.          1915-16-  1914-15. 

S  $                    $  $ 

5,236  5.387           98.668  76,042 

2,269  2,186          31,936  27,703 

7.718  7.972         134.671  106.693 

2.402  1,526           22,550  14.351 

3,711  3,120          34,640  27,675 

509  509             6.036  5.900 

4,287  3,444           54.049  49,759 

11,887  ~       9.831        131.2"9T  113.114 

— 4.168  —1,858             3,379  —6,420 

610          7.320  7,320 

'  — 4.778  —2.468  ~"  ^3T940  ~=^13~774d 

56  56 

Detroit  &  Toledo  Shore  Line 

Month  of  June full/  1  to  June  SO  — 

1916.  1915.           1015-16.  1914-15. 

%  %                                             %  % 

114,496  109,013     1,693,407  1,464,234 


116,570 

6,991 

5,700 

1,498 

32.463 


13.981 

6,150 

28,638 


1.706.517 
134.348 

is.. MM 
■111.121 


1.471,160 
1  18.068 
115.772 
21,743 
122,944 


897.338  660.917 
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EARNINGS. 

Freight  revenue     

Passenger  revenue — 

Detroit  Terminal 

Month  of  June July  1  to  June  30— 

1916.             1915.          1915-16.        1914-15. 

Detroit  Toledo  &  Ironton 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

$                     $                     $                     $ 
165,964         110.842     1,902,238     1,496,245 

13,141           10,839         161,653         161,386 
193,005         132.249     2,212.265     1.767,579 

16,072           19,000         229,426         231,829 

25,289           14,715         288,618        275,477 
4,165             3,696           49,355           45,407 

87,111           52,640        968,801     1,009,287 

Duluth  &  Northeastern 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

15,151           10,497         139,317         155.415 
621                   85             7.339             6,945 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

69,156           55,356        619,958        424,037 
6,465             4,173           54,609           51,363 
4,486                687           19,106           10,462 

68                   58                   68 

24,757           12,923         230,798         132,409 

16,812           10,791         151.308         166,467 

10,621             2,650           37,032           59,149 

3,850             5,135           32,332          41,785 

3,039             3,016           40,009           42,242 

Total,  incl.  other. 

36.075           18,262         309,087         198,254 

138,952           95,996     1,611,093     1,631,443 

17,825           10.901         111.542         151.429 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

33,080           37,093         310,870         225,783 

2,565             1,500           24,776           17,143 

3                     4                     3 

54,053       '  36,252        601,171         136,136 

9,467        Dr2,300           72,967           58,199 

- 17                  34                   18 

—1,012            —109           39,766           15,037 
1,044             1,034           13,822           12,964 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue  .  . 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

30,515           35,590         286.090         208.636 
19                   20 

Duluth  &  Northern  Minnesota 

Month  of  June — July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 
ft                       £                       ft                       £ 
20.479             9,329         180,653         219,896 
2,631                 914           34,483           27,652 
24,821           15,686         240,152         311,760 
11,500             5,316           85,525           75,070 
2,071             2,897           72,922           63,883 

8, §15             5,042           85,674           85,985 

44.585           38,535         528,170           77,917 
441                441 

Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 

Month  of  June July  1  to  June  30 — 

1916.             1915.           1915-16.        1914-15. 

111,699           86.161     1,415,903     1,045  132 

18,890           13,314         225,121         200,683 

134,535         103,447     1,692,720     1,285,548 

14,111           13,343         158,792         189,015 

16.348           12,493         179,717         202,422 

2,170             1,498           20.853           24,502 

44,916           33,794         617,699         470,506 

—2,056        —1,143          25,943             2,073 
61                   61 

Durham  &  Southern 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

C                                   fl>                                   o>                                    g> 

25,819  18,124  307.414  249.661 
2,716             2.255           32.222           35,899 

29,467           21,309        348,628         294,616 

4,302             4,130           39,284           41,208 

3,616             2,268           27,945           30,259 

670                563             7,110             7,526 

6,430             6,312           71,574           73,993 

Total,  incl.  other. 

23,743           15,161         264,950         250,783 

84,244           67.989     1,058,280         971,154 

16,583           14,712         163,249         170,436 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

1,078                 525      —24,798           60,977 
1,241                 784           12,007           15,684 

50,291           35,457         634,439        314,393 
6,726             5,172           84,711           64,165 

12,884             6,596         185,379         124,180 
1,646             1,001           16,985           15,552 

Net  remaining . 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue.    . 
Passenger   revenue — 

—162            —258      —36,806           45,292 
136                 107 

East  Broad  Top  RR  &  Coal 

Month  of  May July  1  to  May  31 

1916.             1915.           1915-16.        1914-15. 

20,264           20,290        274,593         251,585 
2,722             2,451           35,159           28,570 

43,564           30,285         549,728         250,227 
187                 185 

East  Jersey  RR  &  Terminal  Co 

Month  of  June July  1  lo  June  30 — 

1916.             1915.          1915-16.        1914-15. 

11,238             5,594         168,393         108,628 
58                   58 

East  St  Louis  Connecting 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

$                    $                    $                    $ 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp .  for  inv. — Cr 

23,651           23,132         315.761         285,308 

3,589             2,108           24.086           28,169 

2.657             2,354           24,972           35,383 

129                   29                 993                469 

5,880             4,221           59,367           55,729 

144 

18.757           17,204         187,592         172, C66 

156                293             3,315             3,608 

3,666             2,618          49,055          36,725 

10,527             9,474         131,951         112,531 

41,247           31,411         486,954         440,616 

4,687             1,967           46,769           70,524 

2,473             3,776           27.268           25,311 

194                 161             2.264             1,958 

15,403           14,018         188,578         194,689 

Total,  incl.  other . 

14,412           10,333         127,815         136,816 

15,237           12,881         190,886         158,963 

24,707           21,734         287,070         315,356 

Net  from  railroad 

Taxes  accrued..      

Uncollectible  rwy.  rev. 

9,238           12,799         187.945         148,491 
900               900            9,900            9,900 

3,519             4,323        —3,294           13,102 
548                360             5,788             4.345 

16,540             9,677         199,883         125,259 

1,733             1,636           20,804           19,705 

13                 197                   87 

Net  remaining   . .    . 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue.  _ 
Passenger   revenue 

8,338          11,899        178,045        138,591 
49                  46 

East  Tennessee  &  West  Nor  Caro 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15 

ft                                            ft                                           2                                           % 

20,630           12,810         194,242         142,981 
4,369             3,330           45,095           40,365 

25.970           16,915        248,605         190,464 

2.991             1,102           25,831           23,021 

1,606             1,031           22,143           18,849 

145                 123             2,505             1,511 

6,240             4,361           63,449           50,234 

2,970             3,963        —9,083             8,757 
.48                  .48 

Eastern  Kentucky 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.       1914-15. 

2,156  RR.   Co.'s           29,083          ...      . 
772  records  for           10,836 

14,806             8,026         178,881         105,466 
3                     3 

El  Paso  &  Southwestern 

Month  of  June — : July  1  to  June  30 — 

1916.             1915.          1915-16.       1914-15. 

820,186        588,375     8,438,925     5,898,826 
160,701         119,424     1,643,228     1,327,352 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 
Transp.  for  inv. — ,Cr 

3,182  fiscal   year           44,629 

440     1915  de-             17,178 

428  stroyed  by             8,357 
17        fire.                        75 
1,399          18,628          

1.C25.990         752,000  10,671,627     7,788.736 

72,751           99,938     1,314,373     1,021,495 

88,403           90,739     1,337,981     1,075,214 

20,082           18,925         221,241         225,198 

231,162         181,116     2,631,994     2,062,308 

Crl2        Cr2,428            Crl38      Crl4,857 

Total,  incl.  other . 

12,227             7,635         127,447         106.437 

13,743             9,280         121,158           84,027 
719                 794             8,887           10,622 

3,432          51,564          

443,469        423,191     5,924.268     4.729,225 

Net  from  railroad 

Taxes  accrued     . 

Uncollectible  rwy.  rev. 

—250          —6,934          

157          1,522          

582,520        328,809     4,747,359     3,059,511 

45,710          34,889         471,366        400,743 

4                 139                312           15,376 

Net  remaining   . 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger    revenue.  _  _ 

13,023             8,485         112,270           73,405 
36                 36 

Escanaba  &  Lake  Superior 

Month  of  June ■ — July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

16,200           23,213         243,774         279,957 
846             1,063           14,413           20,041 

17,436           24,767         263,348         305,119 
6,396             3,576           56,961           64,955 
2,660             2,788          40,841           39,215 

2,754             3,431           78,477           84,340 

408          —8,456          

36          

Evansville  &  Indianapolis 

Month  of  June ■  —July  1  to  June  30 — 

1916.            1915.          1915-16.       1914-15. 

24.181 86,672          

9,561          38,267          

536,805        293,780     4,275,679     2,643,391 
1,027             1,027 

Fernwood  &  Gulf 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

ft                           ft                           ft                           9 

7,835           10,853         157,942         129,354 
1,207             1,406           14,464           14,917 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

39,504          155,421 

8,060            .    ...           58,417 

987          ..    ...             2,286          

1,843          5,318          

18,567          70,066          

Cr264          CV264          ..    ... 

5,870           13,688         179,944         158,149 

15,979             3,142           43,698          33,561 

604             2,259           18,979           23,447 

398                408             3,283             2,156 

2,754             5,817          48,232           52,318 

Total,  incl.  other . 

11,447             9^56         185.935         198,988 

31,761          146,197          

20,527           12,013         123,292         121,535 

Net  from  railroad 

Taxes  accrued     ... 
Uncollectible  rwy.  rev. 

5,988           14,810           77,413         106,131 
2,337             1,390           25,688           23,752 

7.743          9,224 

2,929          12,000          ..    .    . 

—14,657             1,674           56,651           36,613 

701                 299             4,289             4,199 

8          8          

Net  remaining   ... 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

3,651           13,420           51,724           82,378 
141                 142 

Florida  East  Coast 

Month  of  June —July  1  to  June  30 — 

1916.             1915.          1916-16.        1914-15. 

383,282         228,755     4,255,965     2,856,718 

116,866         107,150     2,032,689     1,904,927 

565,106         401,108     7,204,482     5,513,477 

69,849           51,979         805,010         697,683 

76,806           53,703         795,252         678,191 

12,492             7,425         112,075         103,825 

162,763         158,742     2,034,714     1,734,560 

Cr979        Cr2,784      028,460      036,207 

333,034         290,174     3,995,585     3,418,530 

222,072         110,933     3,208,896     2,094,946 

38,967           24,131         326,854         236,089 

134                   11                 624                S5S 

4,814          —2,775          

148          

Fonda  Johnstown  &  Gloversville 

Month  of  June July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-15. 

%                                           %                                           %                                           % 

26,534           23,455         276,788        239,574 
52,174           46,974        637,247        590,617 

—15,367             1.375           52,354          32.413 
31                   31 

Fort  Smith  &  Western 

Month  of  June July  1  to  June  30 — 

1916.            1915.          1915-16.       1914-15. 

9                           ft                           ft                           ft 

36.570           18,987         487,392         408,762 
15,975           12,320         182,997         181,065 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

82,781           74.854        954,011         874,761 

8,022             5,394          90,750           75,149 

4,934             8,968           57,399           52,553 

655                859             8,667             8,155 

20,397           21,195        270,725        267,223 

57,028           34,972         715,778         630,894 
13,271             9,899         140,771         129,129 
15,608           11,635         151,134         158,748 
3,240             1,251           26.906           16,294 
21,869           13,310         226,285         208,494 

Total,  incl.  other. 

39,528          41,665         493,103        467,236 

57,240           39,366         587.001         549.666 

Net  from  railroad 

Taxes  accrued     

Uncollectible  rwy.  rev. 

43,252          33,188        460,907         407.525 
873        Cr5,232          44,608          33,500 

—211         —1,393         128,777           81,228 

4,950             2,813           51,750           44,513 

2                291 

Net  remaining.  '  _. 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue. 

Passenger   revenue 

182,970           86,791     2,881,417     1,857.998 
744                744 

Fort  Worth  Belt 

— ■ — Month  of  June ■ — July  1  to  June  30 — 

1916.             1915.          1915-16.       1914-16. 

$                     $                     S                     $ 

42,379           38,421         416.299        368,025 
88                   88 

Frankfort  &  Cincinnati 

Month  of  June —July  1  to  June  30 — 

1916.             1915.          1915-16.       1914-15. 

S                &                s                s 

7,408             4,312           73,961           61,291 
1,417             1,234           16,500           17,464 
9,243             5,981           94,859           83,396 
3,182             1,831           26.563           23,906 
222                832             3,906             3,375 
347                202             2,410             1,669 
3,785             2,737           36,827           35,971 

—5.162        —7,207           77,024           36,422 
253                 221 

Gainesville  Midland 

Month  of  June — ■ — ■  — July  1  to  June  30 — 

1916.             1915.          1915-16.        1914-16. 

ft                         ft                          ft                         ft 

9,133             7.437         143.105         118.734 
2,937             3,257           44.116           41.893 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp .  for  inv . — Cr 

18,019           18,091         197,011         239,865 

1,368                977           18,334           14,437 

315             1,162           11,849           14,269 

9,226             9,844         118,340         154,611 

12,675           11.338         195.939         168.245 

2,448            1,967          27.035          30.839 

1,744                 776            16.940            17.275 

596                  80            5,702            5,772 

4,966             5,756           73,428           71.696 

Total,  incl.  other - 

13,785           14,954         181,297         219,762 

8,175             5,972           75,125           70,410 

10,775             9,777         135,645         140.008 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

4,233             3,137           15,713           20,102 
CV175                125            3,999            1,500 

1,067                     9           19,733           12,985 
367                364            3,936            3,664 

1,900             1,561           60,293           28,236 
438                430             5,690             5.180 

Net  remaining 

Aver,  miles  of  r'd  oper. 

4,409             3,012           11,714           18,602 
3                    3 

700           —355          15,797            9,321 
40                 40 

1,461             1,131           54,603           23.056 

74                  74 
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EARNINGS. 

Freight  revenue 

■  r  revenue 

Tot.,  incl.  other  rov. 
Expenses-  Maint.way 
Maim,  of  eqnipm't- 
Traffic  expenses 
Transport  a  lion  exp 
Transp.  forinv. — Cr 
Total.  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining. .  - .  - 
Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  oilier  rev. 
Expenses-    Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — O 
Total,  incl.  other. 

Net  from  railroad:. 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — O 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Galveston  Houston  &  Henderson 
Month  of  Ju*e 


1916. 
$ 

1L'..->1S 

.->.;;-'.•> 
20.610 
2.0/0 
2.854 
1,366 
L4.096 

21.899 


1915. 
S 

13.355 

:. .".at; 

22.951 
2.475 
1 ,503 
1 ,352 

11,182 


—  July   1  (c 

1915-10. 

S 

218,108 
71,192 

334.375 
48.118 
30,957 
Hi. 170 

177,311 


June  30 
1914-15. 

243,684 

06.226 
311.911 

37,025 
l  1,720 
15,094 

175.712 


17.663    289,169    255.235 


5.291 
2.500 


45.206 
30.708 


28,578 


3.789 
50 


2.791 
50 


14,497 


61,130 


Georgia  &  Florida 

Month  of  June July  1  to  June  30- 

1916. 


40.117 


60,238         691,116         706.923 


12, 70S 

2,909 

41 

757 
348 


—21,467  18.025      —24.877 

3.400  35.877  41,800 

40  1 ,975  144 


-24 .90S 
349 


10,172 


Southwestern  &  Gulf 


Galveston  Wharf 

— Month  of  June July  I  to  June  30- 

1916.  1915.  1915-16.        1914-15. 

S  $  $  $ 


724,242 


Georgia  Florida  &  Alabama 

— Month  of  June  — July  1  to  June  30 — ■ 


1916. 
S 

25,308 
9,054 

38,559 
8,563 
7,260 
1 ,000 

15,152 


1915. 

$ 

23,053 
9,913 


36.9SS 
8,357 
5,317 
1,371 

13,717 


369,039 

114,556 

-;2:-  627 

100,532 
72,764 
19,050 

183,298 


1914-15. 
$ 

322,457 
120,058 


483,545 
84.422 
76,684 
18,892 

175,381 


35,341 


31,480    409,319    391,363 


3.217 

2,000 

92 


5. 508 

2,350 

116 


114,308 

24,308 

467 


92,181 

28,950 

367 


1,125 
192 


3,041 
192 


89,491 


62,864 


Gilmore  &  Pittsburgh,  Ltd. 

— Month  of  June ■  — July  1  to  June.  30- 


Genesee  &  Wyoming 
Month  of  June ■  — July  l  to  June  30- 


1916. 
$ 

30,860 

98 

31.1  16 

1,95  7 

2,106 

214 

3,981 


9,504 


1915. 

$ 

25,070 
_  63 

25,002 

2.312 

1,603 

235 

3,520 

8,765 


1915-16. 

$ 
245,721 

I  .093 

249.585 

IS. 202 

21,183 

2,763 

42,944 


1914-15. 

$ 

198,596 

878 

203,249 

16,662 

18,571 

3,351 

41,191 


99,223 


21,612 
687 


20,92  1 
17 


16.S.37 
476 


"16,360 
19 


150,362 
5,905 


93,885 

109^63 
4,967 


144,456"         104,395 


Georgia  Northern 


-Month  of  June 


1916. 

$ 

13,827 
3,359 


18,184 
2,735 
1,257 
1,074 
5,179 


1915. 
$ 

8,719 

3,264 

12,850 

2,083 

02,526 

984 

3,835 


— July  1  to  June  30 — 
1915-16.        1914-15 


164,069 
45,500 


142,635 
45,836 


223,618 
22,341 
19,659 
11,115 
50,674 


199,90-? 

23 ,958 

19,235 

9,947 

46,265 


12,945 


8,402         133,997         135,546 


5.238 
1.238 


4,448 
764 


89,621 

10.301 

83 


64.356 
9,196 


4,000 
67 


3,684 
67 


79,236 


55,159 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev, 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inci.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Grafton  &  Upton 

— July  1  to  June  30- 


-Month  of  June 


1915. 

6,059 
2,968 


1915-16. 
$ 

86.213 
43,199 


70,581 
41,306 


Great  North 

Great  Northern 

Month  of  June -July  1  to  June  30 — 

1916  1915.  1915-16.        1914-15 

5,162,056     3,413,027  60,177,249  47,147,313 

1,307,828  _1, 170, 160  13,661,64-t  13,164,857 

7,133,077     571937623  81.233,092  67,133.302 

1,512,763         872,939     9,696,663     8,261,204 

634,968         566,262     8,737,482     7,149,929 

117,827         106,304     1,168,733     1,167,536 

1,822,635     1,412,982  22,292,306  18,243,491 

81,695  _  039,122    0263,099      096,886 

4,220,807     3,102,456  43,862,972  36,798,927 

"2,912,269         4047402  "3773707119  3073347374 

508,111  253     5,130,378     4,627,944 

720  4,906  3,189 

"274037438  "1768677510  3272347834  2577037240 
8,100  8,102 


Green  Bay 

-Month  of  June ■ 

1916 
38,763 
_  17,185 
60,17-2 
18,075 
12,057 
780 
18,210 


Western 

-July  1  to  June  30 — 


1915-16 
558,837 

_185,151 
816,118 
150,959 
123,210 
7,797 
243,020 


1914-1.' 
512,968 

_187,534 
770  062 
147,181 
124,690 
8,563 
227,278 


51,312 


13.036 
4,189 


51,124    549,349 

266,769 

45,348 


9,047 
4,238 


531,412 

"238,650 
41,139 


8,846     4,808    221,420    197,511 
252       252 

Gulf  &  Sabine  River 

-Month  of  June — ■ — -  - — July  1  to  June  30 — 
1914-15. 
% 
128,893 
94 
132,781 
27,443 
34,856 
141 
34.718 


10,450 


13,613         124,797         113,130 


263 
0279 


5,702 


30,526 


"19,650 


543 

28 


5.702 

27 


29,639 


19,650 


Gulf  Texas 

— Month  of  June 

1916.  1915. 


&  Western 

July  1  to  June  30- 


8,508 
_  2,583 

11,864 

13,467 

15,785 

603 

7,£ 


8,903 

_3,056 

12,665 

7,227 

2,089 

590 

6,158 


1915-16. 
S 

123,924 

_  36,744 

172,176 

77,071 

47,844 

6,624 

80,609 


1914-15 
$ 
142,285 
39,966 

193,561 

72.180 

30,857 

6,831 

74,536 


ern  System- 


Farmers'  Grain  &  Shipping  Co. 


-Month  of  June- 


1916. 
3,166 
2,248 
6,619 
2,031 
530 
42 
2,195 


4,993 


1915. 
1 .873 
1,682 
4,607 
1,458 
565 
65 
1.987 


4,241 


-July   1  to  June  30 — 
1915-16.   1914-15 


69,097 

23,054 

106,839 

32,229 

5,323 

691 

30,708 


75,957 


47,022 
20,742 

80,681 

31.205 

7,927 

863 

26,623 


70,149 


176 
66 

-Green  Bay  &  Western  System — 

Ahnapee  &  Western 


Month  cf  June 


1916. 
4,843 
4,083 


10,220 

2,018 

772 

179 

3,003 

"675~2T 

"37699 
580 

3019 
34 


1915. 
4,137 
3,420 

9,248 

1,610 

550 

273 

2,800 

"57737 

3,511 
580 

"27930 
34 


July  1  to  June  30 — 
1915-16         1914-15 


56,295 

39,690 
111,392 

15,661 
7.892 
2,470 

35,916 

"667892 

447199 
6,332 

38,167 


56,265 
47,057 


117,645 
22,489 

8.897 

2,205 

40.194 

"  78.454 

39.191 

5.934 

"337256 


Hannibal  Connecting 

— Month  of  June, ■  — July  1  to  June  30- 

1916.  1915.  1915-16.        1914-15 

SSI 
2,825  2  13,550  "1,298 


9,806 

4,652 

686 

5,287 

139,797 

27,471 
7,542 

49,561 

1 1 ,068 

—1,261 
55 

90.652 

49,145 
1,226 

118,612 
26,031 

8,448 


49,835 
"967171 


28,440 
663 


-1,317 
IS 


47,919 


27,777 


Great  Western 

-Month  of  June July  1  to  June  30 — ■ 


1916 


1915-16.        1914-15. 


88,603 


Kewaunee  Green  Bay  &  Western 


-Month  of  June- 


— July  1  to  June  30- 

1915-16.        1914-15. 

156,685 

50,272 

226.697 

21.475 

35.218 

2,965 

61,364 


76,408 


Gulf  &  Ship  Island 

Month  of  June ■ — July  1  to  June  30- 


1916 
S 

117,765 

23,366 

150,686 

1  I  .097 

26.364 

4,205 
80,353 

20,619 

7,555 

169 

"12. 594 
307 


1915. 
S 

100,689 
24,455 

134,034 

15.867 

18,034 

2.427 

35,519 


1915-16. 

s 

1,479,915 
344,208 

1,964.177 

171.988 

309.774 

37.632 

528,356 


1914-15. 
S 

1.227,492 
302.541 

1,633.006 

208, S21 

350,360 

30.010 

435.165 


79.143     1,141,437     1.111.002 


54.890 

7.582 

_ 20 

"477p 
307 


822.739 

83.736 
836 


522.003 

92.057 

362 


738.16.6 


Hawkinsville   &  Florida  South'n 


-Month  of  June- 


July  1  to  June  30- 
1915-16.        1914-15. 


Aue.,  1916.] 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'doper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Tral'f  ic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  fot  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Hobokea  Manufacturers 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1916-16.        1914-15. 

%  $  %  $ 


16,994 

793 

CV5.595 

1,109 

11,348 

~ 1 0,861 


8,881 
423 
859 
681 

5,048 


190,116 
12,122 
10,885 
10,687 

122,159 


116,493 

0,344 

9,741 

7,026 

70,980 


8,771    173,934    111,793 


6,132 
541 


110 
1,562 


16,182 
16,141 


4,700 
16,652 


5,591    —1,452 
1         1 


40   —11,351 


Houston  &  Brazos  Valley 

-Month  of  June- 


1915. 


21,175 
2,401 
"24,398 
4,180 
2,674 
352 
6,102 

23 

14,332 

10,065 
353 


9.823 

793 

11,515 

8,543 

1,636 

58 

5,354 

78 


— July  1  to  June  30 — 
1915-16.        1914-15. 

$  S 


190,420 

16,079 

220,089 

62,188 

27,711 

1,548 

69,979 

166 


79,703 
11,347 
97,446 
45,074 
12,596 
977 
55,177 


Hocking  Valley 


1,955,65*6     1,577,216 
351   (See  also  oo  page  30) 

Huntingdon  &  Bd  Top  Mt  RR  &  C 


Month  of  June 


16,139         171,229         120,690 


,623 
283 


48,860 
3,346 


-23.243 
2,824 


9,707 
27 


—4,906 
27 


45,513 


-26,068 


Illinois  Cent 

Central 

— July  1  to  June  30 — ■ 

1915-16.        1914-15. 
50,045,039  44,446,221 
13,582,091   12,851,677 
69,077,342  02,111,552 

9,506,526     8,866,250 
16,547,749  13,962,759 

1,252,366     1,238,731 
21,841,049  22,314,115 

0112,542    CV303.278 
51,173,727  47,975,196 


736,501   17,903,614   14,136.355 

252,238  3,724,030  3,233.838 

3,713     24,507     24.044 


1,489,397 
4,766 


480,549  14,155,087  10,878,472 
4,767 


Illinois  Terminal* 

Month  of  June ■  ■ — July  1  to  June  30- 


1916 
39,710 


42.259 

5,836 

4,199 

509 

5,936 

19,887 


19U 
S 
25,314 

4 

26,373 

11,533 

3,553 

628 

4,529 


1915-16.        1914-15. 


384,563 

410,143 
113,902 

49,534 
6,635 

81,334 


281,354 
39 

299,136 

54,321 

33,637 

6.489 

68,022 


24,850         282,706         194,448 


22,371 

547 


21,823 
25 


1,523 
524 


999 
25 


127,436 

6,717 

2 


104,637 
6.639 
1,864 

"967184 


Interstate  RR  Co 

— Month  of  June July   1  to 

1916.      1915.    1915-16. 


1916 

$ 
41,768 

5,723 

49,370 

7,536 

6,235 

492 

9,683 


1915. 

s 

37,958 

_5,052 

44,615 

5,121 

5,137 

363 

10,437 


-July   1  to  June  30- 


1915-16. 

% 

574,847 

_  67,663 

665.313 

80,306 

76,711 

5,546 

145,716 


1914-15. 
S 

442,089 

_  62,570 

525,074 

52,695 

56,028 

6,885 

133,153 


28,521 


24,818    361,918    292,303 


20,848 
2,000 


19,796 
2,000 


303,395 
24,000 


232,771 
24,000 


18,848 
71 


17,796 
71 


279,395    208,771 


ral  System- 


Chicaga  Memphis  *  Gulf 

-Month  of  June— — ■  — July  1  to  June  30 — 


54,857 


Ironton 

-Month  of  June July  1  to  June  30 — 


161a. 


Hoosac  Tunnel  &  Wilmington 

Month  of  June July  1  to  June  30 — 

1914-15. 
S 

58.525 
23,649 
92,366 
19,100 
11,471 
367 
30,749 


1916 

S 

5,216 
1,826 


5,123 
1,638 


7,983 
1,904 
1,160 

3,488 

7.287 

695 
274 

7,804 

2,003 

745 

179 

2,015 


1915-16. 
I 

84,005 
23,404 
118,737 
25,905 
10,582 


5,881 


1,923 
317 


421 
25 


1 ,605 
25 


42,091 

89.3T2 

29,424 
2,772 


26.652 


70.518 


2l7§48 
2,724 


19,123 


Illinois  Northern 

—-Month  of  June July   1  to  June  30 — 

1916.      1915.     1915-16    1914-15. 

*  9  $  a 


40,154 

3,198 

3,383 

444 

19,806 


32,333 

2,169 

2,220 

333 

12,254 


421,340 

29,756 

31,515 

3,785 

171,128 


306,954 

21.402 

28,375 

3,785 

137,355 


26,665 

13,488 
0727 


17,919    245,903    201,952 


14,414 
405 


14,216 
6 


14,008 
6 


174,437 
9,228 


166,208 


105,001 
7.424 


97,577 


Illinois  Southern 

of  June July  1  to 

1915.  1915-16. 

37,740         609,919 

4,773 65^450 

44,307        698,980 


43,756 

"217375 
2,640 

"187734 
136 


5,430 

843 

1 ,500 

8,697 

T9T338 

~24~7969 
1,953 

"237015 
136 


103,761 

104,680 

20,538 

243,859 

509,912 

189,068 
26,819 

"162,248 


427,048 


105,411 
24,446 


80.  '.16  1 


International  & 

-Month  of  June 


Great  Northern 

— -July  1  to  June  30— 


Jonesboro  Lake 

Month  of  Mai 


806,499 

City  &  Eastern 

— July  1  to  May  31 

1915-16.        1914-15. 


5,683         —2,617 
45  41 


Kalamazoo  Lake  Shore  &  Chicago 


Month  of  May 


1910. 


1915. 


■July  1  to  May  31- 
1915-16.        1914-15. 


4,949 
4.089 


4,910 

3.SS0 


9,713 
4,939 
2,161 
276 
6,005 


9,528 

2,228 

953 

342 

4,652 


13,642 


8.491 


-3,928 
2,868 


—6,796 
50 


1,037 

500 


64  7 
50 


55,692 
52.760 

118,613 

21,905 

13,567 

2,208 

54,246 


95.631 

22,982 
7,868 


3 

78.262 
56.874 


144,654 

20,987 

17.184 

2,094 

58,858 


103  407 


41,246 
5,683 


35,5 j3 


Kansas  City  Clinton  &  Springfield 

Month  of  June — July   1  to  Jane  30 — 

1916.      1915.    1915-16.   1914-15. 


17,538- 
8.622 


15,759 
7,810 


27,454 

10,398 

1,724 

531 

10,637 


30,414 

5.122 

951 

503 

10,204 


198,793 
110,269 

346,141 

105,126 

30,950 

6,292 

137,985 


210.611 
121,587 


382,3 1 3 

90,540 

29,694 

6,102 

147,012 


25.276 


18.480    301210    204.008 


2,178 
2,000 


11,934 
2,000 


44,931 
22,000 


88,305 
24..8U0 


178     9,934 
154.affl.3l.  1154 


22,931 


63,505 


Kanawha  &  West  Virginia 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

9,997  8,473         113,878  98,110 

3,102  2,700  36,026  34,817 


13,387 
2,548 
4,300 
132 
2,578 


11,483 
2,030 
8,559 
125 
2,730 


153,496 
30,051 
43.915 
1,426 
30,601 


136.703 

28,302 

33,104 

1,316 

32,004 


10.560 


14,527 


2,827 
750 


-3,043 
1.880 


2,077 
37 


110.283 

1 1 4  053 

34,213 

8,614 

2 

21,750 
7,997 

-4,924 
37 


25,596 


13,753 


Kansas  City  Mexico  &  Orient  RR 

Month  of  June July  1  to  June  30 — 

Oswrattwn*  began  JuW  7  1914 


9 

156,257 
28,460 


195,652 

'  46,311 

44,193 

9,666 

92,538 


157,948 
27,184 

196,646 

52,032 

39,174 

8,800 

104,040 


2,075,501 
385.960 

2,599.332 
625,760 
53  i  .624 
106.613 

1,090,325 


1,906,615 
363.467 


2,397,039 

492,309 
368,125 

97,852 
1,021,027 


198.334 


Kanawha  Glen 

-Month  of  June- 


1916. 


8,159 
1,174 
9,409 
1,217 
895 

T,879 


1015. 

S 

5,293 
1,338 
6,701 
1.131 
961 


44.364 


Jean  &  Eastern 

— July  1  to  June  30- 


1915-16. 
% 

84,137 
15,897 
100,935 
15,185 
14,764 


1914-15. 

$ 

65,215 
16.774 
82,811 
14,765 
12,719 


1,621 


4.590 


3,965 


4.818 
571 


2.735 
328 


4,247 
14 


2,407 
14 


23.215 

57.511 

43.424 
5,651 

19.421 
7507238 


32,572 
4,031 


37.773 


28,541 


Kansas  City  Southern 

-Month  of  June July  1  to  June  30- 


1915. 

8 
607.100 
116,171 


1915-16. 


1914-15. 

IS  $ 

8,094,107     7,731,118 

1.513,168     1,410,617 

92,226  10,583,630   10,035,896 

143,044      1,132,085      1.132.078 

1.277.530 

331.668 

3.298.504 

(  r91,250 

6.361.721 


132,861 
27,308 

274,298 
Cr 10, 458 

605.. r>30 


1,185,01 5 
336,195 

3.307.006 
_CY60,4S4 
"6,478,821 


4,221,908 

561,990 

4,658 


3.557.075 

574,315 

5.484 


3.655,259     2.977.274 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  w  ay 

Maint.  of  equipm't . 
Traffic  expenses  .. 
Transportation  ezp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Ci 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other - 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other - 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  re\ 

Net  remaining 

Aver,  miles  of  r'd  oper, 


Kansas  City  Terminal 

—Month  of  June July  1  to  June  30 — 

1916.      1915.     1915-16.    1914-15. 
$        S         $        $ 


80.231 
6.053 
6,163 

24,210 


69.518        945,209 

5.053  59.0:57 

5.711         104.637 


707.620 
57.950 
94,163 


22,243 


318,010 
1 ,804 


38,901 


34.404         510,595 


286.164 
5.180 

158.603 


41.327 

10,614 

21 


35.113 

12,760 

4 


434,613 

192,638 

43 


249.017 

139,752 

863 


30.691 
20 

Lake 

— Month 
1916. 
S 

25,431 
183 


22.348 
19 


241,932         108,401 


Champlain  &  Moriah 


29,686 
3,489 
2,439 


of  June- 
1915. 
S 
9,443 

32 

10,662 
2,402 
2,224 


-July   1  to  June  30 — 


1915-16. 

$ 

246,207 

1,892 

276,119 

26,914 

25,444 


1914-15. 
S 

98,329 
606 


118,314 
20,076 
26,127 


6,784 
137596 

16,089 
1,138 

2,979 


38,392 


8,073    126,826 


90,977 


2,589 
754 


149,292 
7,738 


27,336 
7,354 


14,951 


1,834    141,554 


19,982 


Lakeside  &  Marblehead 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


15,777 
63 


12,109 
65 


165,206 
1,408 


121,760 
1,527 


16,011 

12,453 

7,837 

53 

2.096 

549 

67 

64 

3,934 

3,272 

15,271 


4.850 


739 
805 


7,603 
1,784 


-65 
6 


5,818 
6 


168,760 

25,181 

16,114 

887 

42,935 

96,887 

71,873 
11,312 

60,559 


126,027 

29,556 

8,165 

755 

37,678 


Kentucky  &  Tennessee 

Month  of  June —J"]!/.  ]  to  JMHe.  3.°, — 


1916 
$ 

13,496 

964 

15,018 

1.372 

2,016 


6.977 

8,041 
4,686 


1915. 
$ 

7,715 
491 
9,624 
2,456 
1,146 

T.694 

5.317 

4,307 
3.362 


1915-16. 

$ 

143,058 
8,118 

166,201 
11,617 
16,183 


1914-15 
$ 
128.153 
5,642 


151,238 
14,846 
17,614 


~3;354 
16 


945 
16 


30,701 

~72^>97 

93,604 

9,086 

84,517 


75,733 

75,505 

6,112 


69,393 


Lake  Erie  Franklin  &  Clarion 


Month  of  June 
1915. 


July  1  to  June  30- 
1915-16.        1914-15. 


7,157 
3,048 


12,527 

1,269 

1,866 

118 

3,949 

7,627 


10,586 

1,687 

1,296 

185 

3,373 

7,024 


4,900 
100 


3,561 
0698 


4,800 
64 


4,260 
63 


% 

103,391 
41,407 
149,381 
15,840 
21,799 
2,184 
47,725 

92,978 

56,403 
1,200 

55,203 


$ 

93,447 
40,402 


139,821 

15,032 

19,706 

2,282 

41,696 

~87\363 


52,457 
914 


51,543 


Lancaster  &  Chester 


— Month  of  June- 
1916. 


-July  1  to  June  30 — ■ 
1915-16.        1914-15. 


88,647 


37,379 
10,043 


"27,335 


-Las  Vegas  &  To 


Las  Vegas  &  Tonopah 
-Month  of  June -July  1  to  June  30 


1916. 

9,158 
2,152 
12,143 
2,411 
1,491 
876 
3,102 


1915. 
8,553 
1,751 
11,045 
2,007 
1,193 
632 
3,168 


1915-16. 

109,342 

21,151 

142,108 

24,799 

22,419 

8,991 

37,018 


1914-15. 

103,529 

20,802 

134,959 

24,678 

22,427 

8,321 

39,922 


9,166 


8,132    107,708    107,748 


2,976 
968 


2,008 
118 


2,913 
929 


1,983 
118 


34,399 

11,747 

917 

21,735 


27,210 
7,085 


20,125 


Lehigh  Valley 

— Month  of  June — July   1  to  June  30 — 

1916.      1915.    1915-16.   1914-15. 


3,495,958 
424,492 


3,019,841  40,027,913 
369,889  4,300,182 
3,634,848  47,382,569" 
365,672  4,657,854 
758,667  9,384,628 
87,897    996,249 
1,191,288  16,966,439 
4,042     29,924 
2,939,279  2,519,977  33,092,977 

14,289,591 
1,706,092 

8,785 


4,228,743 

306,347 

918,663 

89,370 

1.483,911 

2,700 


35,929,665 

4,043,799 

42,525,962 

4,483,924 

8,207,491 

959,830 

15,250,528 

9,849 

29,947,387 


1,289,464 

139,592 

511 


1,149,360 
1,443 


1,114,870 

136,989 

5,185 

972^695 
1.442 


12,578,574 

1,691,989 

14,781 


12,574,713  10,871,803 


Litchfield  &  Madison 

— Month  of  June •  July  1  to  June  30 — ■ 

1916.  1915.  1915-16.        1914-15. 

%  $  &  S 

15,415  9,307         245,865         214,001 


15,494 

Cr2,817 

8,153 

262 

2,958 


9,463 
2,611 
5,200 
217 
2,256 


249,400 

23,202 

76,771 

2,583 

42,317 


214,802 

26,274 

75,164 

2,605 

39,308 


9,237 


6,256 
1,647 


10,743 

—1,280 
39 

151,029 

98,371 
14,647 

150,210 


64,591 
13,039 


4,609         —1,319 
43  43 

Louisiana  & 

— Month  of  June 

1916.  1915. 


83.724 


51,551 


1,C 

8,002 
1,788 
1,179 
79 
1,658 

5,312 


5,055 

474 

725 

83 

3,884 

5,724 


$ 

88,177 

13,973 

104,287 

18,109 

7,169 

716 

31,373 

64,101 


74,398 
12,507 
90,545 
17,765 
7,694 
843 
42,922 


Kentwood 

-Month  of  June 


1916. 

$ 

12.823 
516 


&  Eastern 

July  1  to  June  30 — 


12,792 
558 


14,540 
3,401 
2,745 
79 
3,009 

10,176 


14,156 

4.238 

2,502 

27 

2,955 


1915-16. 

S 
150,288 

6,157 

173,832 

44,834 

38,561 

669 

34,972 


1914-15. 

$ 
154,648 
7,729 


169,543 

34,085 

27,911 

552 

40,951 


10,730         130,549         114,675 


4,363 
713 


3,425 
360 


3,650 
43 


3,064 

48 


43,283 
7,407 


35,876 


54,867 
4,993 


49,873 


Lake  Superior 

—Month  of  June— — - 
1915. 
$ 

51,534 

394 

63,635 

9,978 

7,158 

185 

12,151 


1916. 

$ 

89,651 
464 


&  Ishpeming 

— July  1  to  June  30 — 


111,301 

16,998 

11.856 

190 

24,344 


653,084 
3,235 
802,590 
143,970 
124,794 
1,803 
181,956 


327,839 

3,466 

350,733 

122,086 

85,384 

1,596 

99,115 


55,177 


30,764         471,622        325,108 


56,124 
3,751 


32,871 
2,800 


330,967 
38,615 


25,624 
33,710 


52,372 
35 


30,070 
35 


292,352 


Lehigh  &  Hudson  River 

-Month  of  June  — July  1  to  June  30 — 


175,629 
3,728 


146,396 
9,228 


1,798,158 
84,618 


75,039 


2,689 
250 


-668 
221 


40,186 
3,202 


15,505 
2,658 


2,439 
28 


—889 
28 


36,983 


12.847 


nopah  System 


Month  of  June 


Bullfrog-Goldfield 


1916. 
9,197 
3,034 
13,897 
2,008 
1,846 
591 
3,646 


1915. 

6,628 

1,989 

10,173 

2,344 

861 

484 

3,114 


— July  1  to  June  30 — 
1915-16.        1914-15 


94,987 
27,322 
142,516 
27,742 
16,505 
6,125 
44,208 


89,715 
23,169 
126,596 
32,721 
11,679 
6,037 
41,980 


8,721 


7,681    103,807    101,270 


5,175 
730 


2,491 
369 


4,445 
86 


2,122 

87 


38,708 

7,588 

140 

30,978 


25,325 
2,929 


22,396 


Live  Oak  Perry  &  Gulf 

Month  of  June July  1  to  June  30 — 

1915-16.       1914-15. 


1916 
$ 

16,472 
2,820 
21,822 
3,372 
1,593 
370 
3,582 


1915. 
S 

15,791 
2,116 
20,119 
3,033 
1,838 
251 
3,423 


193,252 

12,881 

22,700 

1,525 

54,345 


162,612 

23.768 

17,602 

1,531 

55,523 


2,109,857 

205,440 

269,258 

17.814 

681,827 


1,619,428 
114,883 

1,816,585" 

243,923 

234,422 

17,278 

643.917 


97,754    104,774  1,226,629  1,194,385 


95,498 
6.210 


57,837 
4,994 


883 ,227 
5S,010 


89,287 
96 


52,842    825,217 
96 


622,199 
50,644 


571,554 


Lehigh  &  New  England 

-Month  of  June —July  1  to  June  30- 


1916. 

% 

229,005 

1,450 

247,650 

31,015 

39,668 

2,811 

70,127 

Cr42 

151,248 


1915. 

$ 
261,388 
1,714 
276,223 

24,366 

34,302 
3,151 

64,434 
Cr2,746 


1915-16. 

$ 

3,080,845 

14,908 

3,278,968 

436,557 

386,351 

24,200 

839,651 

Cr596 


1914-15. 

$ 
2,502,516 

15,223 

2,646,662 
343,726 
382,829 
26,225 
658,731 
Cr2,746 


130,955  1,758,037  1,479,802 


96,402 
8,820 


145.267  1,520,930  1,166,860 

8,299     88,360     67,839 

283       194       283 


87,582 
295 


26,437 

2,123 

1.395 

100 

4,198 


136.683 
295 

1,432,376 

1,098,736 

Ligonier 

of  June 

1915. 
S 

15,568 
2,885 

Valley 

— July  1  to  June  30 — 
1915-16.        1914-16. 
$                     $ 
246,133         169,693 
39,004           38,436 

18,923 

1,518 

1,214 

100 

3,501 

290,340 

36,586 

18,395 

1,200 

50,747 

213,029 

32,894 

16,489 

1,227 

52,018 

8,784 


6,849    115,186    109,606 


17,449     12,063    169,050    99,712 
16 

Lorain  &  West  Virginia 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

S  -  s  $  s 

29,745    24,959    326,712    245,278 


10,008 


9,411         116,211         109,216 


11,814 
4,635 


10,708 
725 


Arkansas 

July  1  to  June  30- 


114,487 
17,347 

135,909 

22,633 

18,891 

3,704 

35,237 

^847767 


111,451 
14,036 

129,194 

24,574 

25,860 

3,203 

31,687 


1915-16. 

$ 

1,416,958 
186,350 

1,652,091 

294,361 

258,087 

39,994 

425,906 


89,290     1,069.111 


1914-15 

ft 

1,427,148 

205,135 

1,679,951 

301,886 

281,987 

34,209 

446,522 

Cr440 

1,113,720 


51,142 

7,920 

290 


39,904 
7,500 


582,979         566,230 

92,562  82,400 

502  256 


42,931 
278 


32,404 

278 


489,914         483,574 


7,179 
83 


9.983 

83 


119,062 
13,985 


105,077 


69,876 
8,700 


61,176 


Louisiana  &  Northwest 


-Month  of  June- 


13,412 
3,059 


1915. 
$ 

11,317 
3,070 


— July  1  to  June  30- 
1915-16.        1914-15 
$ 
215,805 
40,664 


189,649 
39.S64 


17,877 

3,596 

4,010 

444 

4,303 


15,667 

7,975 

437 

376 

6,427 


273,137 

77,572 

49,127 

5.1S9 

77,831 


245,038 

86,397 

40,100 

4,870 

86,149 


17,146 


5,084 

326.525 

245.689 

1,276 

23,375 

19.563 

464 

7,489 

6.016 

109 

1.380 

1,030 

3,864 

49.752 

41,555 

19,488 
34 


163,462 


Louisiana  &  Pacific 

-Month  of  June July  1  to  June  30 — 


1916. 

$ 

17,183 
6 


17,440 

2.971 

4.749 

941 

5,924 

15.933 

1.507 
1.656 


1915. 
I 
20,538 

4 

20.693 

1 ,650 

3,239 

818 

5,396 


277.793 
90 


L'sl.V.t 

25.608 

38.579 
12,587 
76,286 


1914-15. 
I 
256,164 

95 

260.491 

21.668 

35,819 

9.473 

83.188 


12.408         169.560         166.111 


S.'JSl 
451 


-148 
S3 


F7S55 

79 


112.29:; 
7.730 
15    _ 

104,547  88,65(4 
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RAILWAY  EARNINGS 
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EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.- — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Louisiana  Railway  &  Nav  Co 


-Month  of  June- 


126,534 
23,987 


— July   1  to  June  30— 
1915-16.   1914-15. 


163,810 

27,561 

24,812 

6,970 

52,424 


170,010 
26,610 
23,877 
6,005 
59,879 


1,705,988 
333,608 

2,180,030 

317,634 

327,992 

75,455 

727,761 


1,615,799 
282,354 


2,023,697 

377,391 

223,529 

68,779 

802,469 


118,128    121,573  1,512,785  1,535,729 


45,682 

9,454 

12 


48,437 
13,154 


487,968 
111,654 


36,215 
350 


35,282 
350 


667,244 
113,954 

157    

553,132    376,313 


1,106,184 

157,192 

128,404 

16,827 

358,553 

O202 


1,026,622 

154,920 

145,996 

15,913 

350,994 

Crl84 


12,001,672 

1,644,714 

1,691,646 

137,860 

4,328,941 

Crl, 531 


11,350,422 
1,630,530 
1,745,052 

135,733 
4,245,565 

Cr  1,1 74 


695,534    700,797  8,192,577  8,143,964 


410,649 

6,8,046 

805 


325,824  3,809,094  3,206,458 

72,814    636,423    644,785 

5     1,166       190 


341,797 
1,220 


253,004 
1,219 


3,171,505  2,561.482 


Manistee  &  Northeastern 


Month  of  June 


1916. 


34,963 
6,105 


— July  1  to  June  30 — 
1915-16.       1914-16. 


42,770 
7,118 

11,764 
1,108 

15,124 


35.412 
8,156 
9,649 
1,263 

13,505 


394,066 
85,756 

502.318 
63,506 
93,521 
11,107 

190,212 


362,278 
98,571 


482,015 
67,368 

103,229 
13,104 

189,155 


37,056 


34,337    379,954    395,781 


5,713 
2,950 


1,074 
1,021 


122,363 
30,786 

91,577 


86,233 
28,612 


57,621 


2,763        52 
189       189 

Manufacturers  Railway 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


46,964 

Cr  164 

Crl  ,386 

103 

4,921 


2,886  154,639 

1,403  18,009 

507  27,116 

113  1,407 

4,305  64,226 


87,585 
27,869 
32,326 
1,503 
68,864 


7,721         129,461         154,167 


42,065 

878 


1,834 
836 


25,178 
10,794 


-66,581 
10,921 


41,187 
2 


-5,670 
2 


Maryland  & 

-Month  of  June- 


1916. 

$ 

18,045 
7,403 


1915. 


14,384      —77,503 

Pennsylvania 

■July  1  to  June  30 — - 


17,817 
8,973 


1915-16. 
S 

245,571 
108,575 


1914-15 

$ 
272,245 
139,092 


36,933 

5,208 

4,642 

507 

17,923 
Crl34 

30,148 


37,603 

475,652 

6,544 

77,002 

3,329 

50,976 

388 

6,971 

15.140 

182,571 

Cr291 

27,358    337,887 


511,674 

83,015 

59,195 

5,382 

209,669 

Cr50 

380,098 


6,785 

1,379 

667 


10,244 

1,234 

10 


137,764 

14,446 

697 


131,576 

16,143 

26 


4,738 
79 


8,999 
79 


122,620    115,405 


Memphis  Dallas  &  Gulf 


-Month  of  June- 


to  June  30 — 


23,174 

3,456 

3,821 

978 

11,160 


27,935 

4,935 

3,967 

955 

7,454 


336,865 
52,984 
49,304 
12,190 

130,846 


270,439 

56,754 

41,615 

9,070 

87,639 


20,854 

2,320 
1,000 


19,616    265,887    218,723 


8,319 
901 


70,978 
12,163 


51,716 
10,807 


1,320 
131 


7,417 
131 


58,814 


40,908 


Mineral  Point 

-Month  of  June- 


1916. 
9 

8,795 
1,373 


12,130 
23,710 

1,840 
114 

2,951 

29,675 

—17,545 
270 


1915. 
$ 

5,428 
1,222 
7,251 
1,140 
1,350 
165 
2,553 

5,910 

1,341 

285 


&  Northern 

-July  1  to  June  30- 


1915-16. 
$ 

95,041 
15,112 
120,858 
31,916 
12,479 
1,544 
31,043 


1914-15. 


74,074 
13,533 


93,057 
21,476 
12,721 
1,645 
33,331 


85,289 


79,085 


35,569 
3,424 


13,971 
3,665 


-17,815 
30 


1,055 
30 


32,144 


10,306 


Macon  &  Birmingham 

■Month  of  June_ July  1  to  June  30- 

1915-16.       1914-15. 


1916 

$  ' 
6,201 
2,821 


9,576 
3,820 
1,115 
570 
5,896 


1915. 

$ 

5,173 
1,512 
7,220 
5,900 
3,268 
546 
4.783 


$ 

113,882 
27,341 
148,450 
47,342 
13,746 
6,129 
57,756 


91,338 
30,017 


126,743 

50,568 

24,268 

8,056 

70,034 


11,908 

—2,331 

529 

2 

-2,863 
105 


15,572    132,705    163,686 


-8,351 

600 

25 

—8,976 
97 


15,745 
7,024 
16 

8,704 


-34,943 

6,781 

138 


-Maine   Central   System- 
Portland  Terminal 


Month  of  June- 


1916. 

3,137 

93 


1915. 
4,921 
69 


— July   1  to  June  30- 

1915-16.   1914-15. 

48,549 

1,112 


40,430 
1,089 


26,606 

1,454 

105 

63 

3,407 


21,307 

3,538 

101 

50 

3,735 


262,838 

16,316 

1,252 

657 

40,275 


220,948 

18,647 

1,229 

651 

32,276 


10,060 


12,319    118,441 


114,339 


16,546 
5,272 


5,025 


11,273 
31 


3,932 
31 


144,396 

41,572 

48 

102,776 


106,608 
41,705 


64,903 


Manitou  &  Pike's  Peak 


Month  of  June 


1916. 

$ 

68 
10,467 


10,884 
1,550 
1,723 
3,752 
2,228 

11,051 


-167 
650 


-817 


1915. 

$ 

212 
23,848 
24,650 
3,190 
3,516 
4,299 
2,659 

15,541 

9,109 
215 

8,893 


— July  1  to  June  30— 
1915-16.       1914-15. 


S 

758 

161,498 

165,796 

14,767 

19,294 

16,887 

22,768 

84,470 

81,326 
3,841 


564 
82,873 


86,594 
19,022 
15,681 
9,280 
13,505 


66,584 


20,009 
3,740 


16,269 


Marietta  Columbus  &  Cleveland 


-Month  of  June- 


1916. 

$ 

4,330 
2,652 


7,516 

2,550 

441 

233 

2,137 

5^603 


1,912 
530 


1,382 
49 


1915 
$ 

3,483 
2,347 
6,260 
3,044 
795 
264 
2,467 

6,951 

—690 
295 

::985 
49 


- — July  1  to  June  30— 
1915-16.        1914-15. 


61,330 
32,525 


$ 

67,845 

32,384 


99,898 
33,636 
10,413 
3,041 
30,613 

82,618 


105,518 

27,880 

11,483 

3,787 

33,335 


80,554 


17,280 
6,374 


10,906 


24.964 

5,747 


19,217 


— Month 
1916. 


116,415 
39,656 


164,304 
31,673 
15,814 
2,387 
42,450 
Cr443 


Midland 

of  June 

1915. 
$ 

75,041 
31,125 
112,856 
14,313 
13,378 
2,262 
42,852 


Valley 

— July  1  to  June  30 — 
1915-16.        1914-15. 


1,343,068 
425,170 

1,862,607 
334,565 
300,461 
29,215 
577,804 
Crl, 085 


900,598 
405,292 


1,392,739 

271,571 

236,965 

25,182 

475,936 


99,619 


80,934     1,316,159     1,080,822 


64,685 

3,581 

116 


31,921 

4,759 

12 


546,448 

77,866 

647 


311,916 

69,833 

653 


27,148 
380 


Minneapolis 

-Month  of  June- 


467,934         241,429 

—Minneapolis  & 

&  St  Louis 

— July  1  to  June  30 — 
1915-16.        1914-15. 
8,166,056     7,615,044 
1  951,087     1,921,654 

10,721,512  10,111,975 

1,116,265     1,167,392 

1,525,268     1,383,528 

212,151         214,057 

3,896,217     3,886,941 


280,653 
1,646 


7,022,098     6,903,594 


253:683     3,237.062     2,776,304 
1,646   (See  also  on  page  31) 


Macon  Dublin  &  Savannah 

Month  of  June July  1  to  June  30 — 


1916 
$ 

22,162 
6,467 


30,413 
4,527 
4,157 
3,462 

11,982 


1915. 

% 

17,420 
7,235 

26,956 
3.469 
2,652 
2,753 

10,881 


1915-16. 

$ 

346,417 

100,491 

469,054 

50,141 

42,281 

39,115 

168,238 


1914-15. 

$ 

335,286 
94,557 

452,578 
56,601 
47,167 
37,524 

178,931 


26,145 


21.511         322,475         343,474 


4,268 

1,964 

5 


5,444 

1,115 

580 


2,298 
92 


3,749 
92 


146,578 

21,165 

450 

124,962 


109,104 
16,545 

1   Yik 

91,003 


Sandy  River  &  Rangeley  Lakes 


-Month  of  June- 


1916. 
13,365 
4,009 


1915 
7,167 
3,593 


— July  1  to  June  30- 

1915-16.        1914-15 

140,720 

46,264 


123,489 
42,043 


18,408 

3,649 

4,221 

141 

8,803 


11,779 
2,632 


255 
4,830 


197,328 

35,524 

28,010 

1,516 

74,276 


177,275 

34,713 

20,130 

2,164 

68,458 


17,280 

T027 
302 


7,729         144,340         129,302 


4,050 

287 


825 
103 


3,762 
105 


52,987 
2,252 


60,734 


47,973 
2,171 


45,801 


Manufacturers'  Junction 

— Month  of  June July  1  to  June  30 — 

1916.      1915.    1915-16.   1914-15. 


9,301 
761 
828 
125 

3,467 


4,987 

1,738 

190 

124 

2,263 


5,435 


4,417 


3,865 

1,287 


569 
1,547 


2,578 
17 


—977 
17 


94,191 
14,928 
10,105 
1,564 
31,232 

63,148 

31,043 
14,400 

16,643 


68,981 

16,507 

9,805 

1,551 

26,692 


59,464 


9,517 
14,837 


-5,320 


Marshall  &  East  Texas 

— Month  of  June— — -  — July  1  to  June  30 — 
1916.     1915.    1915-16.   1914-15. 

14,781     13,365    156,606    130,501 
1,104      1,495     19,284    20,609 


16,488 
3,260 
5,718 
382 
7,979 


15,592 

2,942 

2,844 

376 

7,704 


188,357 

41,619 

45,538 

5,539 

99,498 


160,772 

45,249 

29,062 

5,484 

30.J08 


18,423 


14,946    205,850    182,047 


-1,934 
784 


-2,719 
92 


646 
580 


-17.4J3 
8,188 
93 

^6   —25,774 
92 


McCloud  River 


-21,274 
7,692 

2 

-28,969 


— Month  of  June 
1916. 


42,541 

5,378 

5,853 

13 

12,202 


25,861 


16,679 
1,411 


319,746  295,228 
54,455  57,590 
71,526  63,211 
689  155 
86,745  86,899 
Crl83 

17,558    243,559  237,789 

12,977     76,186  57,439 

1.470     16,673  17,738 


30,536 

5,395 

3.309 

6 

5,656 


15,267 


11,506 

84 


59,512 


39,700 


Milwaukee  Terminal 

— Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 

ft  %  %  % 

12,080  13,248         137,662         127,779 


•14,160 

609 

2,824 

49 

6,177 


15,143 
1,745 
6,562 

"¥,732 


156,820 

12,462 

20,207 

185 

65,314 

Crl3 


148,877 

9,600 

22,474 

35 

67.948 

48 


9,964 

"4T95 

875 


13,243         101,807         102,927 


1,900 
599 


55,013 
i"50 


45,950 
8,446 


3,320 


1,300 
6 


45,262 


37,503 


St  Louis  System- 


Railway  Transfer  Co  of  Minneapolis 

— Month  of  June July  1  to  June  30— 

1916.  1916.  1915-16.        1914-15. 


16,647 

110 

3,254 

"6",  264 

"97629 

~7\018 
850 


6.167 
3 


14,719 
506 
310 


250.793 
11,185 
12,850 


8,203    107.895 


213,478 
8.557 
6.108 

96,561 


132,016    111,227 


5.698 
927 


4,770 
3 


118,776 

12,787 


105,988 


102.250 
10,896 


91,354 
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EARNINGS. 

Freight  revenue 

>r    revenue 

Tot.,  incl.  other  re\  . 
Expenses—  Maim  .way 

Maim .  of  equlpm't. 

Traffic  exp 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  m  y.  rev. 

Net  remaining 

Aver,  miles  ot  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maim .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  aecrvied 

Uncollectible rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic    expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl   other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freisht  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  arerued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Minneapolis  &  Rainy  River 

-Month  of  June 


lflio. 

s 

7.949 
919 


-  July  l  to  June  30 
1915-16.       1914-15. 
% 

101,059 
1 1 ,6 1 1 


12.908      —19,514 
385  365 


24,019    —221,619 


BTlssonri  Pacific 

of  June July   1  to 

1915.    1915-16. 
1,715,455  23,945,687 

423^313  5,042,330 

2,342,037  31,589.056 

381,507  4,847,972 

348,510  7,145,344 

54,457    818,064 

854.235  11,174,195 

6,974     26,573 

1,700,516  24,844,13(1  21.699,163 


June  30 — 
1914-16. 

21,245,405 
4.714,086 

28,325,676 

3,791,798 

5,342.982 

687,806 

11,088,205 
6,974 


Mississippi 

— Month  of  June 
1916. 


Central 

-July  1  to  June  30 — 


26,140  23,365        269,763        240,615 

164  Itil   (See  also  on  page  31) 

Missouri  Kansas  &  Texas  Lines 

-Month  of  June ■  —July.  1  to  June  30 — 


1916. 

S 
1,639,131 
778,081 

2,64-1.017 

433,668 

650,276 

58,475 

912,563 

161 


1915.    1915-16.  1914-15 

m  e  s 

1,496,023  21,697,722  22,397,364 

656.446  8,321,249  8,096,063 


2,379,131  32,485,507  32,898,758 

393,248  6,734,991  4,502,566 

456,911  5,861,189  4,579,463 

53,770  692,261  657,215 

918,773  11,223,772  12.0S0.328 

24,510  43,761  186,931 


2,181.049  1,910,039  25,794,344  22,967,591 


462,998 

129,190 

3,410 


469.091 

110,712 

816 


6,691,162 

1,650,167 

11,022 


9,931,166 

1,327,870 

18,691 


330,396 
3,865 


357,562  5,029.972  8,584,604 
3,865  (See  also  on  page  31) 


-Sffisaouri  Pacific  Systern- 


St  Louis  Iron  Mountain  &  Southern 

-Month  of  June —     — July  1  to  June  30— 


497,699 

160,222 

1,675 


641,520 

108,703 

1,635 

531,182 
3,930 


6,744,925 

1,293,987 

23,700 

5.422.23T  "573907773 


6,626,512 

1,213,763 

21,976 


335.800 
3.930 

Arkansas  Central 

— Month  of  June — ■ July  1  to  June  30 — 

1916.  1916.  1915-16.  1914-15. 

«  ■  m  a 

5,421  2,408  67.736  58,971 

2,727  2,084  30,453  30,021 

8,790  5,100  106,488  96,337 

1,950  2,815  29,810  25,304 

Crl,458  2,105  14.459  14,486 

131  87  1,611  1,261 

2,222  2,315  31,532  32,748 


3.410 


8,185 


85.236 


82.90' 


5,379 
480 


-3,084 

784 


21,252 

8,234 

4 


13,431 

8,867 


46 


-3,869 
46 


13,013 


4,564 


Monongahela  Connecting 

— Month  of  June ■ — July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-16- 

$  %  $  $ 


Morgantown 

—Month  of  June 
1916. 
$ 

24,873 
4.483 
30.444 
7,644 
5,884 
263 
9,532 


243.289 

&  Kingwood 

— July  1  to  June  30 — 
1915-16.        1914-15. 


27,925) 

5,840 

5,837 

280 

9,080 


2<52,142 
51,555 

359,895 

72.777 

('9,146 

3,220 

114,289 


262.857 
53,800 

325,881 

70.675 

65,801 

3,512 

116,272 


25,513 

"77930 

1 ,053 


25,463         286.885         283.432 


•2,  100 
880 


73, 

12,050 


42,449 

10,427 


3.876 
48 


1 ,579 
48 


60,959  32.022 


1916, 

2,013,135 

606.348 

2,724,030 

505,633 

723,490 

73,340 

730,865 

13^081 

2,161.776 


1915,  1916-16.        1914-15. 

I,o03,606  24, 5 i4, 708  22,438,306 

415.529     5,795,983     5.150,539 


2,213,179  32,783,245  29,883,629 

353,038  5,740,704  4,350,093 

6,810,830 

777,889 

9,312,571 

68,594 


5.426.064 

729,287 

9,483,214 

15,506 


562.253 

287,854 

1,009 


360,845 

67,943 
696,349 

15,506  _ 
1,542,028  23,433,885  20,860,506 

671,151  " 
107,693 
3,133 


9,343,360  9,023,123 

1,558,432  1,338,666 

30,344    21,590 

7,662,866 


S2o  Okla  &  Gulf  Ry  Co  of  Texas 

— July   1  to  June  30 — 


Month  of  June- 


1916 
$ 

15,266 
415 


1915. 


9,330 
303 


15,874 
3,547 
2,947 
1,722 
9,310 

T9T044 


9,833 
2,002 

14,544 
360 

10,528 


1915-16. 
$ 

210,062 
5,090 

217,662 
39,762 
30,753 
21,668 

113,753 


1914-15 
$ 

121.811 
3.303 


128,094 

19,887 

52,232 

2,762 

62,164 


28,178    222,832    143,592 


-3,169   —18,344 
360       139 


-5,169 
2,765 


-15,497 
2,018 


-3,530 
124 


-18,484 
19 


-7,935 


-17,516 


Montpelier  & 

-Month  of  June 


Wells  River 

July  1  to  June  30 — 


275,826 

60,133 

31,576 

3.473 

119,779 


20,325 


4,118 
1,700 


2,418 
45 


24,681  " 

—727 
1,700 

57.3  1) 
20,400 

224.614 


-2.427 
45 


36,944 


51,212 
20,459 


30.752 


Morristown  &  Erie 


-Month  of  June- 


1916 

9,405 
1,112 
12,243 
1,249 
1,619 
44 
3,479 

7,617 


47625 

557 


4,068 
12 


1915. 
S 

8,683 

1,126 

10,312 

876 

432 

is 

2,660 

5.251 

57058 

570 

'  4  -tss 
12 


—July  1  to  June  30— 
1915-16.        1914-15. 


S 

101. 0»9 

13.761 

10.442 

8.760 

267 

35.102 

70. -IKS 


S 

86,832 
13,440 

100.489 
10.100 

5,634 

29  t 
31,528 


63,461 


54.540 
6.616 


43.028 

6,550 


47,924  36.477 


Mississippi  River 

Month  of  June 


1916. 

$ 

60,287 
10,329 


74,740 

4,479 

21,938 

566 

19,566 

T97790 


1915. 
$ 

54,028 

6,522 

65,918 

5.204 

6,248 

579 

15,617 


&  Bonne  Terre 

— July  1  to  June  30 — 
1915-16.        1914-16. 


697,882 
96,883 

844,940 
61,720 

163,141 
7,534 

218,029 


570,014 

80,847 

693,685 

55,244 

71,665 

7,397 

191.873 


30,690         488.223         360,733 


24,949 
1,838 


35,227 
2,135 


358,716 
22,278 


332,951 

21,795 

233 


335,137         310,923 


23,111  33,092 

64  70 

Missouri  Oklahoma  &  Gulf 

Month  of  June- ■  — July  1  to  June  30 — 

1914-16. 


1916. 

$ 

89,985 
22,476 


118,095 

23,041 

23,391 

4,357 

53,379 


1915. 

S 

58,292 
15,125 
76,925 
30,225 
44,457 
4,997 
49,861 


1915-16. 

$ 

1,107.059 

249,053 

1,416,301 

376,517 

289,844 

52,701 

616,449 

04,032 


906,512 
215,605 


1,174,210 

276,282 

277,163 

51,614 

566,873 


88,726    —177,112 


Total  Company 

of  June July   1  to  June  30 — 

1915-    1915-16.   1914-15. 
3,325,061  48,510,395  43,683,711 

838,842  10^838^313  9,834,625 

4,555,216  64,372,301  58,209.305 

734,845  10,588,676  8,141,891 

709,355  13,956,174  10,769,046 

122,400  1,595,953  1,417,093 

1,550,584  20,486,766  20,576,419 

22,480  95,167  22,480 

3,2427544  48,284 .015"  42,559,669 


1,059,952 
448,076 
'  2,684 


1,312,671  16,088,285  15,649,635 

216,396  2,852,479  2,552,429 

4,768    59,044     43,566 


609,190 
7.485 


1,091.506  13,176,760  13,053,633 
7,292 


Missouri  Southern 


-Month  of  June 


1916. 

s 

13,904 
1,232 


-July   1  to  June  30 — 
1915-16.   1914-15. 


S 

133.393 
12,916 


15.9S6 

6,675 

942 

73 

3,071 


13,012 

6,194 

2,390 

61 

5,946 


154,822 

52,246 

17,806 

1,099 

35,863 


S 

142,243 
12,050 

162,940 

48,882 

17,411 

855 

39,980 


11,876 


4,110 
444 


-2,761 
808 


15,773    121,675    123,608 

39.332 
3,799 


3,665 
65 


-3.569 
65 


33.146 

4.487 

14 

28:645 


35,533 


Montana  Wyoming  &  Southern 


Month  of  June 

— Julu   1  to 

June  30— 

1916. 

1915. 

1915-16. 

1914-15. 

S 

$ 

* 

$ 

10,934 

8,518 

225,268 

165,207 

192 

277 

3.C62 

3,273 

11,363 

9,034 

230.868 

171,699 

3,096 

1,652 

27,156 

22.090 

1,284 

2,194 

24,932 

24.203 

25 

25 

330 

448 

1,674 

1,752 

41,105 

33,117 

8,258 


7,064    112, S69 


3.105 
523 


2,581 


1,969 
580 


1.3SS 
28 


117,999 
5.949 


112,050 


97:666 

"74,033 
5,604 


OS. 128 


Morenci  Southern 

-Month  of  June —      — July  1  to  Juno  30 — 


1916. 

$ 

5,240 
1,025 


7.519 
1,268 

2,498 

57ll5 


1915. 
* 

6,214 
893 
8.046 
2,135 
1.227 
20 
4.288 


1915-16. 
I 

53.264 

12.901 

77,055" 
13,102 

14,150 

81 

44.840 


1914-15. 
$ 

65,069 
J7.394 
82,636 
24.637 
19.159 
s7 
45.628 


12,287 

:=:47768 
433 


8.063         107.090 


—16 
425 


-30.035 
5,243 


9  1 .380 
-11.744 

5,584 


-35.2:9  17.328 


Munising  Marquette  &  So'east 


-Month  of  June 


— July  1  to  June  30  — 
1916-16.        1914-15. 


22,972 
137 


AUG.,  1916.] 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  in v . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  jf  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Muscatine  &  Iowa  City 

-Month  of  June — ■ July  1  to  June  30- 


1915. 

9,391  Operations 

8,118  of  this 

18,562  company 

2,585  began 

2,403  March    19 

442  1916. 

15,381  


1915-16. 

$ 


1914-15. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other.. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp . 

Transp .  for  inv  —Cr 
Total,  incl.  other- 
Net  from  railroad..'.. 

Taxes  accrued 

U  ncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper 


22,505 


-3,942 
1,000 


—4,942 
104 


Nevada-Calif  ornia-Qregon 

Month  of  June July  1  to  June  30- 


Muscatine  North  &  South 

—Month  of  June July   1  to  June   30 — 

1916.      1915.    1915-16.   1914-15. 


8,045 

4,259 
13,842 

3,704 
454 
398 

5,737 


5,949 

3,093 
10,262 

1,282 
817 
332 

5,403 


109,814 
43.187 

167,703 

26,175 

8,708 

4,494 

67,181 


85,146 

_36,903 

134.556 

17,285 

6,387 

3,43.5 

63,846 


10,819 

3,022 
326 


2,696 
54 


,251 

2,011 
260 


1,751 
54 


113,260    100,041 

54,443     34,514 
4,634     4,993 


49,808 


29,521 


1916 

$ 
30,418 

8,106 
42,903 

5,546 

8,062 

786 

11,676 


24,834 
10,0/2 
38,361 
21,445 
3,519 
854 
10,950 


1915-16. 

% 

227,2/2 

95,411 

369,221 

93,473 

54,652 

9,831 

116,922 


222,212 
108,836 
377,748 
154,425 
48,758 
8,031 
129,474 


28,570 


39,102    304,062    367,558 


14,332 
1,912 


—140 

1,979 

10 


65,158 

23,950 

100 


30,189 

21,509 

105 


12,420    —2,131     41,107 
272       2?  2 

Nevada  Northern 


— Month 
1916. 


167,823 
12,648 


185,279 

27,201 

14,673 

567 

33,579 


of  June ■ 

1915. 

$ 
129,622 

10,857 
144,027 

20,277 

13,666 
566 

27,689 


— July   1  to  June  30— 
1916-16.   1914-15. 


1,697,975 
136,039 

1,885,752 

218,950 

165,555 

7,468 

343,955 


1,065,750 

98,355 

1,204,325 

200,481 

158,208 

6,177 

277,968 


81,086 


66,610    791,915    691,934 


104,193 
6.184 


77,416 
5,004 


1,093,836    512,390 

80,586     60,264 

18        51 


98,008 
165 


72,411 
165 


1,013,232    452,074 


New  Orleans  Great  Northern 

-Month  of  June July  1  to  June  30 — 

1918-16.       1914-16. 


80,446 

CV39.521 

16,974 

2,757 
8,804 


139,422 

17,158 

23,386 

2,953 

35,100 


1,768,916 

166,159 

255,250 

31,705 

470J97 


1,599,999 

206,452 

255,898 

31,283 

479,088 


CV4.993 


85,077     1,000,550     1.051,138 


85,439 

4,196 

337 


54,344         768,365 

3,083  42,058 

153  681 


548,860 

35.549 

319 


80,906 
284 


51,107 
284 


725,625         512,991 


New  Orleans  Texas  &  Mexico 


-N 


-Month  of  June- 


1916. 
70,554 
17,660 


33,328 
14,570 
27,061 
6,536 
40,948 


1915. 
67,362 
20,963 
18,457 
17,244 
64,792 
3,633 
51,774 


— July  1  to  June  30 — 
1015-16.        1914-15 


Nevada  Copper  Belt 

-Month  of  January — ■  — July  1  to  Jan.  31— 
1916.  1915.  1915-16.        1914-15. 


2.387 

894 


1,604 

747 


28.689 

5,877 


42,798 
7.126 


3,719 
506 

1,122 
198 

2,170 


2,839 
332 

1,189 
406 

1 ,982 


38,459 

2,634 

7,553 

978 

13,054 


55,695 
4,096 
9,392 
2,362 

18,602 


4.733 


4,424 


28.803 


-1.014 
379 


40 ,399 


-1,584 
541 


9,655 
2,431 


15,295 
5.006 


-1.393 
41 


-2,126 
41 


7,224 


10.289 


New  Iberia  &  Northern 

Month  of  June_ — —July  1  to  June  30 — 


1916. 

$ 
6,588 

532 

7,087 

3,168 

34 

505 

3,817 


4,705 
524 

5,391 

2,720 
541 
533 

4,086 


1915-16. 
$ 

97,754 

6,950 

106,523 

34,327 

9,525 

6,050 

47,580 


1914-15. 
S 

82,509 
9,716 
93,896 
37,961 
10,314 
6,790 
50,767 


8,675 


9,007    111,092    119,525 


—1,588 
1,111 


-3,615 
809 


—4,569 
9,155 


-25,628 
10,052 


—2,699 
100 


,424   —13,725 
100 


-35,681 


New  Orleans  Mobile  &  Chicago 


-Month  of  June- 


July  1  to  June  30- 
1915-16.        1914-15. 


125,094 


93,680     1,397,668     1,320,685 


48,516 

6,499 

35 


35,696         641,465 

6,386  80,471 

257  1,077 


450,787 

75,838 

820 


41,975 
402 


29,051 
402 


559,916         374,128 


ew  Orleans,  Texas  &  Mexic0  Syste 

Beaumont  Sour  Lake  AW 


1,274,624 
273,300 

1,637,820 

315,043 

273,728 

52,098 

569,765 


1,150,078 
242,981 


1,475,596 

292,237 

275,226 

45,108 

617,810 


218,039         147,783     1,445,416  1,346,268 

19X404  129,321 

18,230  19,092 

582  1 78 


110,051 


525,267 


New  Orl  Southern  &  Grand  Isle 


Month  of  May 


-July  1  to  May  31 
1915-16.        1914-16 


Month  of  June- 


1916 
31,089 
10,282 


45,000 
16,760 
12,968 
1,961 
19,748 


1915. 

43,769 
8,068 

53,335 
3,393 
9,965 
1,437 

18,814 


-July  1  to  June  30 — ■ 


1915-16. 
499,275 
113,687 
652,935 
113,661 
86,500 
18,051 
265,121 


1914-15 
397,433 
101,189 


529,877 

101,930 

76,896 

16,217 

249,211 


66,953 


37,328         536,419         484,501 


-21,952 
1,776 


16,007 
1,100 


-23,729 
118 


248,431 
92,431 

36o,887 
66,556 
73,758 
17,384 

189,528 

483,308 


14,907 
118 


116,515 
25,849 


90,665 


45,376 

10,847 

391 


Total  Company 


246,638 
86,344 

361,691 
53,974 

122,911 
11,918 

139,756 
Cr20 

354,125 


— July  1  to 
1915-16. 

$ 

3,550,972 

1,153,475 

5,044,294 

931,882 

743,697 

148,301 

1,800,997 

038,785 


34,137 


June  30 — 
1914-15. 

$ 

3,074.570 

1^068,353 

4,468,569 

838,156 

644,408 

132,821 

1,773,372 

C/-9.229 

3,675,716" 


Natchez  Columbia  &  Mobile 

-Month  of  June July  1  to  June  30 — 

1915-16.       1914-15. 


15,689 


Nevada  County  Narrow  Gauge 

Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

S  %  s  s 

5,314 
5,707 


12,221 

1 ,324 

1,610 

138 

3,355 


7,076 
6,046 

76,177 
57.144 

68,951 
53,234 

13,870 

1,363 

1,288 

127 

3,301 

141,193 

14,316 

16,544 

1 ,587 

42,261. 

131,042 

27,861 

17,800 

1,589 

39,637 

8,254 


7,309 


89,875         102,602 


3,967 
575 
360 


6,560 
745 


54,317 
6,900 

446 


3.U31 
21 


5,815 
21 


46,970 


28,440 

8,940 

374 

13,125" 


New  Mexico  Central 

Month  of  May- —  — -July  1  to  May  31- 


1916 
I 

2,739 
1,088 
4,288 

952 
1,099 

248 
1,789 

5,301 


2,404 
1,458 
4,552 
2,467 
2,073 
201 
2,544 

7,656 


—1.012 
300 


-3,103 
1,030 


—1,312 
115 


-4,134 
115 


1915-16. 
8 

36,433 
12,698 
55,384 
20,385 
13,344 
1,799 
20,729 

62,376 

7,383 
165 

-14,539 


1914-15. 
S 

35,381 
16,975 


59,952 
12,029 
14,010 
3,139 
26,919 

60,463 

~ zz510 

10,305 

6 


-10,822 


New  Orl  Nfttftlbany  Sc  Natchez 

Month  of  June ■  — July  1  to  June  30- 

1916. 


Orange  &  northwestern 

■Month  of  June July  1  to  June  30 — 


1916 

12,604 
1,064 


14,279 

1,386 

7,441 

568 

4,936 


1915. 

21,800 
1,338 

23,955 

1,705 

2,8£1 

422 

5,661 


1915-16. 

126,245 
13,239 

14?  ,094 

43,352 

26,991 

5,637 

62,764 


1914-15. 

141,455 
16,309 

170,536 

44,909 

20,653 

4,888 

72,603 


17,698 


11,749         153,629         154,879 


—3,418 
763 


12,206      —12,535 
712  8,900 


15,657 
8,338 


-4,182 
61 


11,493 
61 


-21,435 


7,318 


Louisiana  Southern 


-Month  of  June- 


1916. 

$ 

8,267 

2,636 


1915. 

S 

4,531 

3,005 


-July  1  to  June  30- 
1915-16.        1914-15. 


-131,399 
919 


676,77 


New  York  &  Pennsylvania 

-Month  of  June July  1  to  June  30— 

1914-15. 


1,577 


11,815 

1,971 

1,791 

21 

4,486 

7,328 
1,606 
1,173 

3,724 

8,297 

3,517 
1.000 
2,381 

6,531 

796 
821 

135 
65 


•24 
65 


18.893 


2,595 


Norfolk  &  Portsmouth  Belt  Line 

Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15- 


24,991 
2,803 
2,640 

9,940 

19,954 
3,205 
2,081 

8,165 

10.263 

14,292 

S.727 
550 

5,661 

542 

278,1  !'i 
34,533 
26,735 


306,192 
31,672 
24.336 


200,208        158,688 


77,941 

9,398 


47.504 

6,554 


8.177 
13 


5.119 
13 


68.543 


40.949 


24 


RAILWAY  EARNINGS 


[Vol.  103. 


1-  \KM\-GS. 

Freight  revenue 

Passenger  re\ onue 

'I'm.,  lad.  other  rev. 
Expenses  Maint  .way 
Maint.  of  equipm't . 
Traffic  expenses 
Transportation  exp 
Transp.  for  im ,  ci 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  Other  rev. 
Expenses  -  Maint  .way 

Maim .  of  equlpm't. 

Traffic  expense  b 

Transportation  exp  . 

Transp.  for  inv. — O 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  ten  . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expanses — Maint.  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Norfolk  &  W 

Norfolk  &  Western 

of  June July  1  to  June  30 — 

1915.  1915-16.  1914-15. 

3.754.296  49.559.139  30,550,549 

I -'7.550     5.796.582  4.739.538 

4.330.285   57.3U-Y.5Mi  42.S97.043 

635.179     6.571.329  5.73S.  074 

770.231   10,046,263  8,341,419 

62. 951  703,054         699,827 

1.070.906   14,135.112  12.521.605 

(VS. 711     (Y272.527  0415.245 


2.SU.S05      2.003.319   S2.1S1.315   27.S31.815 


2.170.019 

175.000 

366 


1.720,900   25. 12:;. 210    15.155.22S 

168,000     2,065,000     1.878,000 

9SI  3,454  1,766 


2.0UU.653 

2.0s,-, 


1.557.9S1   23.U54.7S6   13,275,462 
2,043   (See  also  on  page  31) 


Northern  Pacific 
-ifonth  of  June July  1  to  June  3U- 


1916. 

4.626,016 

11.418.953 

0.001.577 
996.493 
1,058.1.55 
116.473 
1,750.416 
040.552 


1915.  1915-16.        1914-15. 

3,457.803  55.656.395  43,833,636 

1.329.411     13.S52.25-1    13.019.113 

5.335.773   75^939.230   03,171.052 

866,262     8.833,210     8.523,657 

283,322     7,846,259     7,317,074 

127.695     1,177,971     1,191,566 

1,486,602  20.900.054  18.987,055 

43,073    051 1,838    Cr955,355 


4.071 .904     2,978,437  40,366,411  37,108.048 

12,592,672  "2^3577335  35,572,818  26,063,603 

53S.730        214,608     5.073,415     4,470,958 

1,363  _  252  6,213  4,151 

2,052,577     2,142.475  30T493T89  21.588,493 
6.504  6,466 

Northampton  &  Bath 

-Month  of  June —JjL1!/.  1  t0  JM?ie.  ?0_ — 


1916. 
S 

7.409 

85 

7.621 

883 

823 

158 

4,366 


1915. 

% 
10,972 

82 

15,627 

1,884 

3,139 
265 

7,931 


1915-16. 

$ 
97,059 

1,081 

127.828 

14,068 

21,143 

2,030 
75,130 


1914-15 

$ 

91,649 

1 ,480 

133,352 

16,389 

32,454 

2,817 

88,093 


6,500 

1,120 
232 

13,462 

2,164 
240 

117,001         146,028 

-12,676 
2,881 


10,827 
2,786 


1,924 
7 

Ocean 


-Month  of  May 


1916. 
$ 

8,743 
5,753 


15,694 

4,736 

4,381 

363 

6,888 


1915. 

$ 
11,448 

7.729 
20,289 

7,704 

4,172 
57U 

9,767 


8,041      —15,557 

Shore 

— July  1  to  May  31 

1915-16.        1914-15. 


S 

121.229 
53,583 

184,912 

75,794 

45,951 

4,411 

76,492 

04,500 


$ 

150,366 
69,903 


241,911 

82,063 

55,317 

4,763 

105,731 


17,574 


23,629         212,189         264.335 


—1,879    —3,339   —27,276   —22,423 

1,353     1,882     14,970     17,188 

1    


-3,233 
53 


-5,221 
53 


-42,248 


-39,611 


Ouachita  &  Northwestern 

■ — Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

$  $  $  $ 

15,410  20,223         234,017         175,748 


12,685 


17,486    216,418    199,257 


2,964 
985 


3,320 
275 


21,777   —20,711 
4,285     2,868 


1,978 
65 


3,045 
65 


17,491   —23,580 


Peoria  &  Pekin  Union 

Month  of  June July  1  to  June  30 — 


1916 


11,630 
4,814 


100,485 

8,888 

18,343 

200 

42,388 


1915. 
$ 

9,133 
3,830 

73,223 
9,845 

10,992 
163 

35,905 


1915-16. 

S 

119,499 

50,542 

1,047,299 

105,757 

145.237 

2.205 

536,765 


1914-15. 


104,726 
47,151 


940,824 
117,907 
131,659 
1,647 
490,379 


72.491 


59,487    823,794    776.619 


27,994 
6,500 


13,736 
6,500 


21,494 
19 


7,235 
18 


223,504 

78,000 

63 

145,441 


164,204 

75,250 

4 


88.950 


Pittsb  Allegheny  &  McK  Rocks 

Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


17,506 
1,330 
1,191 

"8,113 


6,590 

652 

1,077 

¥.850 


11,553 


5,953 
866 


547 
1,082 


5,080 

1 


-534 
1 


195,393 
23,268 
22,003 

86,450 

76,426 

7,384 

14,373 

45,051 

141,823 

76,855 

53,569 
12,137 

129 
13,057 

estern  System- 


41,431      —13,486 


Williamson  & 

— Month  of  June 

1916. 

1  1.227 
1 . 1  28 

15,692 

1,325 

12 
3.147 


4,564 


11,127 
550 


1915. 

1915-16. 

9.836 

135.990 

992 

13.2  10 

11,086 

153.287 

1.089 

17,547 

77 

636 

42 

182 

2,422 

39,154 

02 

(7  30 

3.723 

00,109 

7.303 

93,178 

400 

6,050 

Pond  Creek 
-July  1  to  June  30 — 


66,255 
5,400 


10,577 
15 


6,963 
15 


87,128 


60,855 


-Northern  Pacific  System 

Big   Fork   &   International   Falls 

Month  of  June July  1  to  June  30— 

1915.  1915-16.        1914-15 

3,790  76,089 

1,911  23,886 


1916. 

4,259 
2,027 
6,941 
3.171 
875 
50 
2,685 


6.333 

0664 

297 

46 

2,580 


6,969 


2,334 


—27 
346 


-373 
34 


3,998 
301 


3,696 
33 


107,794 

25,224 

4,659 

597 

36,415 

69,681 

38,112 

5,587 
7 

32,517 


90,995 

25,767 

125,236 

22,322 

5,566 

602 

38,803 


69,527 


55,708 
6,461 


49,246 


Northwestern  Pacific 

-Month  of  June —     -rsfyiv.  \  to  <luJle.  30 


1916. 

$ 
191,018 
211,922 


1915. 

S 

116,988 

197,042 

353,865 

40,647 

42,994 

5,571 

113,769 

Cr  1,623 


454,992 

48,732 

32,640 
8,929 
122,879 
Crl,614  _ 
221,057        208,813     2,752,955 


1,752,405 
2,078,201 
4,319,597 
660,182 
501,546 
68,947 
1,441,561 
019,938 


1914-15. 

$ 
1,342,562 
1,812,061 


3.568,701 

601,740 

501,057 

61,589 

1,379,688 

039,703 

2,599.193 


233,934 
16,956 
38 

216,940 
506 


145,052 

15,389 

12 

T2976~50 
400 


1,566,642 

204,818 

463 


969.507 

190,489 

136 

1,361,361        778,881 


Ocilla  Southern 

-Month  of  May July  1  to  May  31 


1916. 
$ 

4.269 
2,604 


1915. 


4,121 
1,768 


91,173 
27,222 


1914-15. 
$ 

60.908 
20,669 


7,296 
4,830 
2,174 
726 
3,935 


6,423 
1,708 
1,100 
415 
2,341 


124.572 

36,514 

14,600 

6,837 

46,451 


87,291 

19,371 

9,833 

4,030 

28,111 


12,444 


6,056         111,139 


66,602 


-5,147 

437 


366 
312 


13,432 
4,397 


20.684 
3,272 


-5,585 
1 


64 


9,035 


17,412 


Pacific  &  Idaho  Northern 


Month  of  June- 


1915. 
$ 

7,175 
3,299 
11,640 
7,325 
1,484 
293 
2,876 


— July  1  to  June  30 — 
1915-16.       1914-15. 


$ 

79.292 

41.982 


$ 

66,565 
46.622 


137,207 

49,306 

13,256 

3,906 

31.795 


129,222 

41,098 

17,724 

4,864 

37.749 


10,195 

1,360 
271 

12,526 

—885 
489 

109,650         111,611 


27,556 

1,724 

9 


17,610 

4,065 

36 


1,089 
89 


-1,374 
89 


25,822 


13.509 


Peoria  Railway  Terminal 


-Month  of  June- 


1916. 

$ 

10,926 
6,379 


20,878 

1,423 

O308 

139 

8,449 

10,290 


1915. 
« 

10.857 
5.949 

20.238 

2.814 

3,097 

174 

10,109 


-July  1  to  June  30 
1915-16.       1914-15 
S 
129,846 
76,524 


I 

97,790 
74,520 


254,426 

28,104 

28,794 

1,797 

121,789 


209,370 

24,764 

38,113 

1,349 

122,152 


10,588 
1,381 


16,629         187,947 

66,479 

13,498 

164 


191,821 


3,6')9 
996 


17.548 
12,001 


9,207 
11 


2,612 
12 


52,816 


5,516 


Pittsburgh  Shawmut  &  Northern 


-Month  of  June- 


July  1  to  June  30— 
1915-16.        1914-15. 


365.370 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 


-Month  of  June 


— July  1  to  June  30 — 
1915-16.       1914-15. 


157,057 

10,521 

83 


78.594 
11,750 


146,452 
907 


1,523,775         901,997 

148,390         130,942 

3,410  1,383 

769,671 


66,843     1,371,974 
900 


Minnesota  &  International 


-Month  of  June- 


1916. 
53,304 
18,220 


77,410 
16,747 
16.166 
499 
23,284 


1915. 
52.897 
18,124 
78,852 
10.755 
7,421 
544 
23,911 


-July  1  to  June  30 — 
1915-16.        1914-15. 


568,962 
209,819 

555,446 
214,639 

839,854 
117,476 
127,896 
5,595 
281,321 

824,560 
134,480 
121,805 
6,188 
280,700 

59,737 


44,982         561,135         570,068 


17,673 
3,861 


33,869 
4,369 


254,491 
42,527 


29,500 
196 


278,718 
45,737 
19    

232,961    211,964 


13,811 
196 

Norwood  &  St  Lawrence 

■ — Month  of  June July  1  to  June  30 — 

1916.  19' 5.  1915-16.       1914-15. 


10,283 
673 

12,043 
637 
854 


2,816 


838 
725 

71,719 
9,217 

53,575 
10,005 

2,563 

410 

650 

12 

1,605 

92,639 

6,670 

8,726 

16 

26,309 

75,038 

7,851 

10,999 

66 

27,551 

51,998 


7,354 
257 


— 423 
183 


7,096 
18 


607 
18 


47,118 
2,970 


44,148 


23,040 
2,669 


20,371 


Ohio  River 

— Month  of  June- 
1916. 

S 

7,442 

9,233 


20,417 

7,730 

4,210 

169 

6,737 

20,386 


17,910 

7,349 

3,372 

109 

5,405 


&  Western 

— July  1  to 

1915-16. 

$ 

81,711 
106,704 

June  30 — 

1914-15. 

$ 

72,411 
102,332 

221,779 

85,149 

42,558 

1 ,888 

75,987 

203,515 

89,064 

37,012 

1,568 

70,382 

30 
1,010 


17,061         221,785 211,127 

—T612 

10,651 

39 


849 
933 


11,614 


-979 
111 


—83      —11.622      —18,303 
111 


Paris  &  Mt  Pleasant 

-Month  of  June —Jujy_  1  to  June  30- 


1916. 
S 

4,052 
1,845 


1915. 
$ 

3,646 
1,853 


6,409 

1,889 

978 

203 

3,587 

7,178 


5,977 

1,316 

369 

191 

2,954 

5,505 


1915-16. 
$ 

97,657 
25,889 
129,521 
19,541 
11,131 
3,305 
41,054 


1914-15. 
S 

82,053 
26.928 

116.130 

24,12!" 

6,726 

2,96c- 

42,29c 


82,016 


84,06* 


—768 
500 


472 
500 


47,504 
8,000 


32,061 
5,00( 


—1 ,268 
51 


—27 
51 


39.504 


27,06! 


1.781.363 

256,536 

358,591 

40,450 

643.049 
216 


Pere  Marquette 

of  June July   1  to 

1915.    1915-16. 

$        $ 

987.698  15.098,256 

326.126  4.129,018 

1,453,976  21,210.053 

318.583  2.007,171 


June  30— 

1914-15. 

$ 

12.562,52: 

3.938,081 

18.028,20' 

2,000.28 

4.268,057  3.492.97: 

381,310    379,12. 

,338,105  7.022,7-1 

1.90  1       5.01'  { 

1.343.751   1,182.490  14,530,421  13.-il-l.oi 

437T6TT    271,486  6.679.62  s   l,5S4~.19 

44,810    42,050    626.274    511.71  I 

594       05     8,328     I. si 


256.815 

32,059 

533,733 

1,721 


229.440 
2.285 


6,045,025  4,070.63 


392,206 
2,248 

Potato  Creek 

— Month  of  June Julu  1  to  J\ 

1916.             1915.  1915-16.        1914-15 

%                    %  %                    % 

17.2S0           25.502  209.003 

200  243  _       3.135  _ 

18.743     26.315  282,91 

11,343  107,819    110.0: 

5,459     6,583  61,740    54.1: 

88        77  091      1.8 

6,353  75  363    73  fj 


6,287 

23.S27 


5.0S-1 
250 


—5,33-1 
63 


s    242.336 

-10.579 


3.10  1 


248.1! 


53 


37.579 


Aug..  1916.] 


RAILWAY  EARNINGS 


25 


EARNINGS. 


reight  revenue 

issenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'doper. 


EARNINGS. 


reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint  .way 
Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

issenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other . 


et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 

reight  revenue 

assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — M  aint .  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other . 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

assenger    revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

et  from  railroad 

axes  accrued 

ncollectible  rwy .  rev . 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

ret  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'doper. 


Prescott  &  Northwestern 


-Month  of  June- 


SMI 

344 
9,041 
Cr575 
1,464 

583 
Cr854 


2,155 


6,885 
339 


6,546 
33 


1915 
$ 

7.267 

236 

8,077 

2,286 

486 

323 

2,334 

6,34o 

1,731 
829 


— July  1  to  June  30— 
1915-16.        1914-15. 


901 
33 


110,945 

4,220 

120,113 

23,531 

19,189 

5,297 

35,367 

93,236 

26,876 
3,525 

23,350 


$ 

82,653 
3,869 


90,589 
18,861 
14,359 
2,290 
27,652 


73.752 


16,837 
3,639 


13,197 


Raritan  River 


4,173 
5,096 
2,701 
298 
12,231 
Cr45 


30,098 
2,024 
4,699 
225 
5,598 
CY254 


498,140 

37,938 

49,291 

4,281 

134,899 

CV45 


255,587 
26,742 
25,041 
3.879 
55,568 
Cr495 


22.882 


13,908    249,931    129,446 


18,853 
1,357 


16,190 
753 


248,209 
13,557 


126,140 

11,753 

4 


15,437 
22 


234,652    114,382 

-Richmond- Wash 


Richmond  Fredericksburg  &  Potomac 


-Month  of  June- 


1916. 
194,334 

83,008 
313,369 

19,134 

33,303 
4,103 

88,804 


1915. 
156,790 

80,662 
275,324 

20,767 

35,946 
3,573 

84,888 


-July  1  to  June  30- 
1915-16-        1914-15. 


1,777,054 

1,113,214 

3,325,718 

245,390 

367,812 

42,318 

1,048,663 


1,525,413 
986,422 

2,907,829 

259,105 

370,904 

43,440 

1,038,833 


155,740         155,481     1,838,912     1,852,763 


157,628 
10,100 


147,440 

87 


119,843 
8,759 

7 

111,076 

87 


1,486,80(5 
106,837 
394   _ 

1,379,573         967,014 


1,055,066 

87,847 
204 


Rock  Island  Southern  Railway 

-Month  of  June- 


1916. 

$ 

7,568 
10,605 


19,182 
2,437 

2,757 

252 

5,863 


1915. 

$ 

6,181 

9,698 

17,149 

2,032 

01,041 

613 

6,152 


-July  1  to  June  30- 
1915-16.        1914-15. 


$ 

122,228 
126,291 
260,823 

42,189 

33,039 
6,993 

80,609 


S 

123,487 
124,177 


260,340 

34,692 

26,996 

6,751 

83,812 


12.124 

7,058 
920 

9,003         174,406         164.841 


8,146 
920 


6,137 
62 


7,226 
62 


86,417 
11,043 


75,373 


95,498 
11,210 


84,288 


St.  Louis  &  Hannibal 

-Month  of  June— — •  — July  1  to  June  30- 


1916. 

$ 

9.541 
5,560 

17,175 

5,407 

2,236 

411 

6,622 


1915. 
$ 

9,791 
5,230 

16,689 

8,696 

2,827 

264 

6,252 


1915-16. 

$ 

148,569 

70,659 

242,431 

68,132 

33,971 

4,804 

91,612 


1914-15 

$ 

147,323 

69,546 

238,071 

79,834 

31,838 

2,788 

83,488 


15,745 


19,500         210,501         210,721 


1,429 
635 


-2,810 
589 


31,930 

7,687 
108 


27,349 
7,574 


793 
103 


-3,399 
103 


24,134 


19,775 


St  Louis  Southwestern 


1.944,707 


St  Louis  Troy  &  Eastern 

— Month  of  June —July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 

28,744     18,427    344,199    283,650 


32,480 

78 

3,656 

241 

3,855 


18,480 
4,829 
8,263 
S*119 
3,930 


352,435 

24,330 

86,71ft 

2,645 

50,465 


287,696 

29,114 

83,808 

891 

52,014 


9,701 


16.470    189.390    191,122 


22.778 
1,661 


21,116 

iffl'm  r  25 


2,010 
1,200 


810 
25 


163,044 
15,256 


147,788 


96,574 
14,400 


82,174 


Pullman  Railroad  Co 

— Month  of  June July  1  to  June  30- 

1916.  1915.  1915-16.        1914-15. 

$  $  $  $ 


36,962      —12,980 


Ray  &  Gila  Valley 

Month  of  June •  — July   1  to  June  30 — 

1915-16.   1914-1S. 


1916 

$ 

48,385 

631 

49,840 

2,956 

6,858 

81 

5,856 


1915. 

$ 

44,477 

632 

45,400 

3,376 

5,805 

101 

3,235 


546,472 

6,976 

563,933 

45,152 

79,704 

1,943 

62,083 


392,151 

5,474 

402,215 

25,562 

70,009 

1,281 

36,251 


24,019 

25,821 

748 


12,964    200,767    137,029 


"327435 
2,719 


363,166 
10,969 


265,186 
22,490 


25,072 
6 


29,716 
6 


352,196    242,696 


ington  System- 


Washington 

-Month  of  June- 


Southern 

July  1  to  June  30 — 


148,608 

14,184 

19,293 

1,500 

47,359 

87,032 


115,324 

10,924 

13,836 

1,355 

39,477 


1915-16. 

594,588 
634,244 
1,611,287 
178,672 
194,848 
16,691 
501,773 


1914-15 

444,183 

_J183,311 

1,263,358 

151,548 

178,572 

17,396 

496,085 


69,961         951,849         905,803 


61,575. 
4,352 


45,362 
4,203 


659,437 
47,979 


357,554 
40,659 


57,223 
35 


41,159 
35 


611,426         316,731 


Roscoe  Snyder  &  Pacific 


-Month  of  June 


1916. 

11,191 
767 


12,411 

1 ,328 

634 

973 

2,650 

6,071 


1915. 
S 

8,692 

834 

9,923 

1,977 

251 

973 

2,231 


— July   1  to  June  30 — 


1915-16. 

$ 

148,705 

13,252 

168,159 

26,948 

5,644 

11,036 

33,878 


1914-15. 

$ 

•  165,151 

10,778 

181,603 

27,332 

5,423 

12,359 

33,404 


5,05s 


84,096 


84,878 


6,339 
956 


3,964 

537 


84,062 

4,701 

31 


96.72.5 

3,349 

163 


5,382 
49 


3,377 
49 


79,361 


93,375 


St  Louis  &  O'Fallon 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


15,282 


14,424         222,074         172,924 


16,499 

Crl,172 

4,392 

42 

3,172 

7,849 


15,239 

894 

3,420 

41 

1,710 


234,159 

13,850 

47,642 

531 

29,064 


183,755 

11,267 

47,791 

487 

23,496 


8,650 
1,000 


6,873         103,977 

130,181 
12,000 


93,994 


8,366 
1,000 


89,761 
12,347 


7,650 


7,366         118,181 


77,413 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 


-Month  of  June- 


-July  1  to  June  30- 


320,052  302,537  4,184,222 

47,436  47,064  728,044 

101,735  70,484  977,188 

17,231  11,566  168,176 

137,532  137,048  1,780,569 

6,392  14,477  103,712 

318,927  269,997  3,782,242 


3,720,288 
844,048 
903,368 
143,804 

1,817,257 
125,320 

3,803.305 


1,124 

16,782 

27 


32,539 

15,719 

63 


401,979 

211,300 

830 


—83,017 

177,902 

1,046 


—15,685 
810 


16,756 
810 


189,848         261,966 


St  Paul  Bridge  &  Terminal 

— Month  of  June July  1  to  June  30- 

1916.  1915.  1915-16.        1914-15. 


18,082 
4,116 
1,957 

~o\916 

Cr\ 

13,878 


17,663 
4,853 
1,713 

~6",449 
O204 
13,454 


4,203 
1,055 


4,209 
1,031 


3,148 


283.500 

38,541 

20.174 

40 

106,426 

0215 

228,458 

30,392 
18,225 

84,405 
CY297 

174,210 

1  12.372 

109,289 
16,324 

8(5,086 
13,115 

92,964 

72,971 

Quanah  Acme  &  Pacific 

Month  of  June July   1  to  June  30 — 

1915-16.   1914-15. 


1916. 
$ 

13,254 
3,167 


18,059 

5,266 

776 

296 

5,177 

F27976 


1915. 

x 

12,973 
3,066 

17,573 

3,704 

1,307 

202 

5,013 


232,007 
52.938 

306,499 

46.314 

23,351 

3,592 

75,491 


S 
239,109 

51,719 
309,568 

33,586 

21,728 
2,880 

70.302 


11,631    166,196    146.735 


5,082 
1,000 


5,942 
750 


140,303 
14,400 


162,833 
11,104 


4,082 
90 


5,192 
90 


125,903    151,728 


Reynoldsville  &  Falls  Creek 

— Month  of  June July   1  to  June  30 — 

1916.      1915.    1915-16.   1914-15. 
$        $        %  % 

5,126     6,313     87,876     68,029 


5,165 
1,563 
1,299 
120 
1,676 


6,413 

2,191 

526 

120 

1,388 


5,320 


4,715 


-155 
94 


-249 
23 


1,697 
94 


1,603 

24 


88,7.57 
16,012 
10,401 
991 
23,185 

55,297 

33,459 

1,128 

1^ 

"32,330 


69,022 

16,018 

6,310 

990 

19,901 


47,845 


21,177 
1,128 


20,049 


Rio  Grande  &  Eagle  Pass 

Month  of  June^ —July  1  to  June  30 — 


1916 
$ 

5,954 
586 


7,270 
2,536 
0587 
144 
1,943 


1915. 
e 

7,695 
726 

,:   V), 

1,105 

2,914 

536 

1,986 


1915-16.        1914-15. 


4,603 


5,740 


111,509 

7,476 

123,547 

23,867 

26,038 

1,019 

22,476 


83,126 


98,360 
8.290 


110.713 

23,775 

28,234 

650 

20,078 


84,388 


72,116     1,032.091         727,746 
468  (See  also  on  page  32) 

St  Louis  Transfer 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


36,295 

3,052 

2,665 

212 

19,818 


28,328 

456,215 

404,342 

3,157 

48,055 

48,853 

3,477 

33,585 

21,918 

146 

2,474 

1,774 

19,025 

261,575 

249,313 

27,9»6 


27,486         374,455         342,866 


8,309 
800 


841 

800 

21 


81,760 

8,335 

217 


61,476 

9,230 

83 


7,509 
6 


20 
6 


52,162 


Total  Company 
-Month  of  June rj™V.  I  t0  <lime.  30 — 


1916. 

708,825 
175,009 


1915.    1915-16.   1914-15. 

594,566  9.183,184  7.891,641 

158,787  2,207.073  2,030.949 


959,429 
104,104 
232,693 
48,787 
306,548 
6.655 
734,371 


813,662  12,224,448  10,627.860 

86.737  1,393,105  1,585,883 

152,624  2,268,904 

37,436  520,673 

298,362  3,761,920 

15,003  108,947 


225,056 

58,838 

186 


606,021  8,406,785 

3,817,662 

599,074 

3.333 


207,639 

51,278 

153 


2,076,047 
450,244 

3,808.826 
129,498 

8,361,153 

2,266,707 

581.777 
2,187 


166,032 
1,753 


156,206  3.215.252  1,682,741 
1,743  (See  also  on  page  32) 


Salt  Lake  &  Los  Angeles 

-Month  of  June 


1916. 

$ 

3,626 

13,325 

17,380 

177 

1,415 

347 

4,796 


7,203 

10.176 
694 


9,482 
14 


1915. 

8 

2,279 
15,019 
17.590 

1,172 
1,167 
1 ,223 
4,627 


S.931 

8,658 
447 


8,211 
14 


— July   1  to  June   30 — 
1915-16.   1914-15. 


S 

32.448 

92,993 

6,515 

13.501 

27,485 

68.107 

4,878 
101 

63,125 


21,703 

72.759 
97.012 

9.083 
18.375 

5.588 
28,346 

6S.209 

28.803 

4.893 

27 


23,881 


26 
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EARNINGS. 

Freight  revenue . 

Passenger  revenue 

Tot.,  tod.  other  rev. 
Expenses-  Maint  .Way 

Main  i .  of  equlpm't. 
Traffic  expenses 
Transportation  e\i>. 

Transp.  for  in  v. — Cr 
Total,  incl.  othcr. 

Net  from  railroad 

Taxes  accrued   

Uncollectible  ni  y .  rev. 

Not  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'doper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue. . 


Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued I 

Uncollectible  rwy.  rev.  i 

Net  remaining 

Aver .  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


San  Antonio  & 

■Month  Of  Juru 


1916. 

176.284 

76,519 

272;801 

45,751 

42,041 

8.081 

154,636 

O201 


1915. 

S 
181,638 

79.693 
283,1 13 

65,069 

54 .397 

7.241 

138,683 

Cr39 


Aransas  Pass 

— July  1  to 
1915-10. 

i 

2,645,102 
946.81  t 


San  Antonio  Uvalde  &  Gulf 


262.252 

7.  .-.76 

17.592 

45 


3.862.745 

775,191 

635,071 

81,418 

1,768,034 
02.143 

3.404,593 


June  30 
1914-15 

9 
2,503,321 
1.017,033 
3.797.0* 
827,302 
731.511 
79,376 
t  ,842.71 

(Vl'Hi 
3,020,004 


10., VIS 

9,828 
194 


458,151  177.050 

183,932        159,978 

826  so  I 


525 

7.' I 


-10.061 
724 


"16,207 


San  Joaquin  &  Eastern 

-Month  of  June ■  — July  1  to  June 


1916. 
$ 
1,034 

1  .930 

6,210 
3,005 
1,740 
500 
3,825 

9.551 


1915. 


3.5: 
1,37 


—3.340 
Cr4,792 


5,262 
4.313 
4,172 
360 
2,918 

12.906 

-i  ,043 
1,951 


1915-16. 
$ 
25,000 

12. 60S 

40.433 
35,827 

17.359 

6.4:>7 

20,120 


1914 
$ 

13 


10— 
15. 

852 
717 

,520 
,150 

.002 
.0351 
,709 


92,265 


-51,832 
2,492 

1 


— 25, 3/7 

23,418 

2»3 


1,451 


-9,595 
55 


-49,089 


Savannah  &  Northwestern 


-Month  of  Junc- 
916.  1915. 


7,722 
2,800 
12,028 
4,804 
2,863 
998 
7,572 

171943 
=57915 


4,248 
2,615 
7,922 
3,407 
8,243 
762 
6,916 


—  July  1  to  June  30 
1915-16.        1914-15 
$ 
129,245 
42,722 
192,655 
41,163 
37,498 
8,886 
96,643 


% 

111,531 
48,399 

177,759 

38,575 

33,832 

8,613 

97,476 


24.648 

208,812 

—16,726 
900 

—16,157 

10,100 

192 

210,085 


-32,326 

7,890 

18 


—6,715   —17,626   —26,449 
108       108 

Sierra  Railway  of  California 

— Month  of  June 
1916. 


32,939 
4,634 

39,177 

4,645 

2,931 

382 

6.676 


-July   1  to  June  30- 
1915-16.   1914-15. 


26.561 

3,302 

Crl5 

399 

3,669 


$ 
279,341 

64,013 
361,151 

60,569 

29,711 
4,337 

71,737 


S 

235,903 
96,225 


349,705 
64,988 

28.095 

4,418 

79,169 


15,739 


8,778    181,371    195,042 


23,437 
1,198 


22;239 
75 


17,782 
1,810 


15,971 
75 


179,779 
19(223 


154,663 
20,354 


160,556    134,308 


South  Georgia 

-Month  of  June July  1  to  June  30 — 


1916. 

S 
14,560 

3,818 
20,144 

4,255 

1,964 
286 

5,216 


1915. 

c 

8,418 
3,723 
13,803 
3,135 
1,538 
644 
4,622 


1915-16. 

S 
138,301 

50,306 
207,956" 

46,710 

24,941 
3,574 

62,035 


1914-15 

$ 

122,039 

_48,381 

189,086 

41,151 

21,233 

4,331 

58,110 


■ — Month  of  June- 

1916.  1915. 

$ 

44,468 


July  1  to  Juno  30— 
1915-16.        1914-15. 


12,854 


11,482         151,976         139,954 


7,289 

1,884 

1 


2,320 
327 


55,980 

11,768 

43 


49,131 

9,494 

37 


5,403 

82 


1 .993 
82 


44,168 


Spokane  For 

-Month  of  June 


1916. 
259,993 
150,684 
460,266 

76,912 

44,174 

10,838 
106,953 

Cr393  _ 
258,388   272.206 


1915. 

189,891 

150,374 

375,460 

130,323 

19,730 

11,110 

93,527 

Cr419 


jokane    Portland 

land  &  Seattle 
-July  1  to  June  30 


1915-16 

3.016,467 

JU470.057 

4,973,037 

599,370 

456,902 

98,689 

1,161,357 

Q4.613 

2.522,054  _ 

2,450,982     1,878,560 

656,980         640,800 

1,237  2,273 


1914-15. 

2,561,719 

1,441,809 

"4,416,688 

777,937 

411,645 

94,524 

1,053,254 

Cr626 

2,538,128 


1.235.486 


-Month  of  June 


Sugar  Land 


1916. 

$ 

17,251 


17,548 

3,425 

1,062 

441 

1,736 

~  8,718 


,830 
569 


,260 
32 


1915. 

$ 

1.512 
41 

15,243 

1,848 

1,284 

296 

1,518 

TT77 

s.oo.?, 
331 


— July  1  to  June  30 — 
1916-16.       1914-15. 


7,73-1 
32 


$ 

185,003 

1,819 

195,889 

25,213 

9,600 

4,564 

22,383 


89,812 

106,076 
4,065 


102,011 


t 

155,812 
702 

160,296 

17,118 

13,973 

2.253 

20,101 


68,404 

91,891 
2,860 


89.031 


2,795,941 


Seaboard  Air  Line 

Inc.  Carolina  Atlantic  &  Western 

-Month  of  June —JlUM.  }■  t0  "I'lne.  ?0 


1916. 

1,342,728 
355,691 


1915.  1915-16.        1914 

1,109,185   16,982,309   14,681,059 
354,207     5,032,428     4,686.884 


1,890,602 

239,461 

299,319 

70,310 

646,866 


1,686,153  24,494,780  21,789,770 

188,886  2,924,315     2,496,837 

248,462  3,496,068     3,211,754 

67,419  825,207         776,467 

617,560  8,190,562     7,997,456 

0137         Cr2,258 


1,331,996     1,193,654  16,332,642   15,287,552 


558,606 

91,708 

1,293 


492,499 

90,034 

390 


8,162,138     6,502,218 

1,170,824     1,090,946 

8,263  8,902 


465,603         402,074     6,983,046     5,402,368 
3,449  3,447 

South  Buffalo 


-Month  of  June- 


1916. 

$ 
41,840 


81,937 

9,681 

4,643 

153 

33,924 


19U 
$ 
29,539 

55,189 

4,273 

2,799 

229 

19,882 


— July  1  to  June  30 — 
1915-16.        1914-15. 


468,048 

884,251 

94,040 

101,517 

1,904 

391,177 


276,203 

252 

476,864 

57,447 

72,877 

2,856 

206,877 


49,828 

li2J09 
1,857 


28,980  615,222         361,507 

"267209         2697028         115,357 
1,200  15,623  14,855 


30,252 
36 


25,009 
36 


253,405         100,502 


Spokane  International 

— Month  of  June July  1  to  June  30- 


1916. 


48,718 
10,070 


191 


44,668 
11,844 


61,813 

19,361 

1,364 

2,168 

19,754 


59.259 
12,349 
4,750 
2,122 
19,605 


1915-16. 
9 

555,122 
140,793 
731,383 
122,873 
61,383 
26.695 
245,351 


1914-15. 
$ 
561.082 
156.651 


754,234 

133,371 

56,559 

26,821 

250,223 


45,955 


41.830    496. 9S3    50*,317 


15,858 
3,445 
5 

12,407 
163 


17,428 

3,877 

4 

13, 5-17 
163 


231.400 

38.609 

1.663 


245,917 

51,134 

131 

94,128    194,651 


&  Seattle  System- 


Oregon  Trunk  Ev 

-Month  of  June — July  1  to  June  30- 


1915-16. 

141,625 

70.609 

234.677 

41,925 

15,900 

7,110 

82,848 

en.  703 

167,984 


4,691 


1914-1.1 
82,064 

63.265 

167,390 

32,418 

13,312 

5.517 

90,207 


San  Diego  & 

-Month  of  June 


Southeastern 

— July  1  to  June  30— 
1914-16. 


159,872 
120,024 


—26,688      —15,427 

1,582  1,514 

1 


-54,589 

18,196 
2 


44,687 

18,167 
8 


-72,  li 


-62,854 


-28,271       —16.943 
39  75 

Sandy  Valley  &  Elkhorn 

-Month  of  June July  1  to  June  30 


1916. 

% 
22,795 

2,556 
26,175 

2.671 

2,782 
254 

5,434 

JX477 

14,698 
2,549 


1915. 
$ 

24,450 
2,112 
27,081 
1,961 
5,906 
105 
4,825 


1915-16. 

s 

272,411 
29,164 

310,506 

28,234 

87,161 

1,629 

59,533 


1914-15. 

$ 

177,284 

22^987 

206,602 

15,892 

91,789 

620 

44.450 


13.086    180,409    156.367 


13.995 
2,371 


130,097 
18,194 


50,235 
14,317 


12,149 
30 


11,623 
30 


111,903 


35.917 


Sheffield  &  Tionesta 


Month  of  June- 

1916. 
$ 

7,543 
1,185 


— July  1  to  June  30 — 
1915-16.        1914-15. 


99,960 
16,067 


93.064 
16.883 


9,767 
2,281 
1,509 
220 
3,140 


10,527 

1,953 

1,042 

152 

2,989 


125,215 

23,684 

13,942 

1,615 

39,541 


118,514 

22,333 

11,399 

2,14/ 

32,64' 


7,580 


2,186 


6,517 

4,010 

7 

84,359 

40,855 

3,110 

6 

75,77: 


42.74 
3,12 


2,180 
41 


4,093 
41 


39,61 


South  Dakota  Central 

-Month  of  May — —July  1  to  May  31 


15.939 
5.591 


14.730 
0.222 


23,219 

8,904 

3,757 

874 

11,001 

26,017 

—2,797 
1,000 


22.394 

6.005 

3,037 

031 

9,000 

19.802 

2,532 
1.000 


1915-16. 
$ 

240.483 
84.000 

342.777 
63,583 
31,305 
10,099 

112.790 


1914-15. 

$ 
219,02 

64.85 
299,40 

49,02 

45.26 
6.29.' 

96.87 


230.304         210.03 


—3,797 
102 


1.532 
102 


100.472 
11,000 


95,472 


89,30' 
11,40' 


Standard  &  Hernando 


— Month  of  June- 
1916. 
S 

4,540 
25 


-July  1  to  June  30— 
1915-16.        1914-15. 


4,609 

277 

1,070 

648 
711 
431 

1,646 

1,394 

27974  _ 

27567 

1,635 
713 

—1,919 
631 

34,435 

286 

35,220 

3,552 

8,475 

60 

14,707 

"2Q77 

"77043 
8,561 


20.89 

54 

22,05 

6,45 

12,61 

6 

13.79 

734T43 

12.38 


Stanley  Merrill  &  Phillips 

-Month  of  June July  I  to  June  30- 

1915-16.        1914-15. 


-Month  of  June- 


Sumpter  Valley 


1916. 

% 

32,647 
4,015 


1915. 

$ 

25,121 
4,129 


38,512 

12,707 

3,150 

136 

11,294 

Y8.250 


30,909 

6,750 

2.488 

1 59 

7.992 


1»1#-16. 

i 

275.120 
43.174 

341,019 

76,729 

35,407 

2,418 

112.021 


18,198    237.511 


10,262 
850 


12,711 
800 


103.50S 

10.303 


9,411 
80 


11.911 
80 


93,204 


152.063 

2,560 

15,327 

60,000 

34 

3,807 
197 

—44,707 

3.609 
51 

June   30— 
1914-15. 
$ 

2-13,453 
42,148 

Month 

1916. 
% 

37,076 
1.171 

305,944 
91,824 
32.188 

2.281 
9-1.985 

40.291 
3,397 
2.754 

9,557 

233,492 

16.385 

72,451 
11.410 

23. <•;>:> 
2.085 

6*1,041 

21,819 

02 

ATG..  1916.] 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't_ 

Traffic  expenses 

Transportation  exp. 

Transp.  for  iny. — Cr 

Total,  incl.  other  . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev- 
Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Jfet  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total ,  incl.  other . 


Set  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Vver.  miles  of  r'd  oper. 


EARNINGS. 

freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Set  from  railroad 

raxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

^.ver.  miles  of  r'd  oper. 


EARNINGS. 

P'reignt  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other  . 

tfet  from  railroad 

raxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

Vver.  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

^  Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

■Jet  from  railroad 

raxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining .. 

\.ver.  miles  of  r'd  oper. 


Susquehanna  &  New  York 

— Month  of  June ■ — July  1  io  June  30 — 

1916.  1915.  1915-16.        1914-15. 


21,276 
2,823 


17,626 
2,709 


24,446 

5,029 

4,942 

931 

8,917 

20,409 


20,438 

4,832 

4,489 

617 

6,857 


259,763 
31,394 

294,449 

56,689 

65,629 

9,710 

100,348 


195,185 

_ 34, 366 

231,864 

50,192 

57,886 

8,286 

87,968 


4,037 
50 


3,987 


17,312 

240,419 

3,125 
450 

54,030 
3,000 



212,062 


19.801 
5,400 


2,675 
68 


51,030 


Tennessee  &  North  Carolina 


-Month  of  June- 


— July  1  to  June  30 
1915-16.        1914-15 


Tampa  Northern 


-Month  of  June- 


1916. 


5,939 
1.454 


8,213 
3,427 
4,135 
4 
2,993 

11.I5T 

-2,938 
1,974 


1915. 
S 

6,943 
1,472 
9,211 
2,201 
44,727 
9 
5,464 


— July   1  to  June  30 — 
l»15-i$.   1914-15. 


79,706 
19,206 


83,080 
18.953 


109,656 

27,198 

34,258 

118 

43,089 


112,042 

22,099 

75,325 

165 

42,888 


52,918    111,319    146:384 


-4,912 
62 


—43,706 
1,200 

7 

—44,913 


—1,662 

22,915 

2 


-34,341 

20,759 

22 


-24,581   —55,123 


Terminal  Railroad  Assoei 

Terminal  Railroad  Association  of  St  Louis 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


Texas  City  Terminal 

— Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


535 


8,650 
3,564 
1,344 
229 
3,674 


1,396 
15,291 
2,490 
1,424 
154 
3,966 


12,234 
172,916 
20,711 
13,093 
2,631 
49,289 


30,134 
179,149 

42,783 

16,430 

1,801 

54,185 


39,228 


Texas  Oklahoma  &  Eastern 

—July  1  to  June  30— 
1915-16.        1914-15. 


— Month  of  June— 
1916.  1915. 


14,009 


22.865    181,255    249,370 


1,670 

22,659 

29,158 

257,644 

8,529 

17,197 

3,939 

19,001 

176 

2,650 

5,415 

40,909 

3,670 


19,154    138,737    201,845 


13,461 
1,619 


10,003 
CrlbS 


11,841 
24 


10,192 
24 


118,906 
3,744 


115,161 


75,801 
2,361 


73,440 


Toledo-Detroit 

Leased  by  Detroit  Toledo  &  Ironton  RR.  Co. 

—Month  of  June July  1  to  June  30 — 

1914-15. 


Tonopah  &  Goldfield 

-Month  of  June July  1  to  June  30 — 


1916 

$ 

48,650 
8,614 

62,417 
2,236 
8,374 
1,722 

12,963 

27,761 


1915. 

S 

46,195 
8,583 

58,779 
5,727 
6,966 
1,727 

12,057 


1915-16. 

$ 

539,346 
87,127 

681,781 
61,562 
80,617 
21,958 

156,372 


1914-15 
% 
544,270 
94,553 


682,714 
65,482 
78,648 
21,505 

165,816 


29,334    355,093  364,242 


34,655 
4,300 


29,444 
2,834 


318,471 
39,649 


30,355 
109 


26,610 
109 


320. Oss 
42,560 
1   _ 

284,125    278,821 


3,225,651 


Month  of  June- 


Texas  Mexican 


1916 
S 

24,166 

6,859 

34,503 

6,099 

210 

793 

16,961 

26,127 


1915. 

S 

17,287 

7,347 

27,481 

4,628 

125 

665 

12,578 


— July   1  to  June  30 — 
1915-16.   1»14-15. 


260,071 

102,055 

426,177 

81,793 

3,473 

9,661 

164,318 


181,107 
99,531 


322,869 

76,015 

2,404 

7,364 

147,901 


19,347    282,193    252^696 


8,375 
2,078 


8,134 
1,674 


6,297 
161 


6,459 
161 


143,984 

20,933 

103 

122,948 


70,172 

15,424 

12 


54,736 


Texas  Southeastern 


-Month  of  June- 
1915. 


—July  ]  to  June  30 — 
1*15-16.       Itl4-15. 


199,617 
7,126 
2,735 

~18977~55 
450 


67,505 
5,474 


62,030 
450 


Tonopah  & 

-Month  of  June- 


1916. 

$ 

36,936 
4,260 

43,498 
3,142 
5,608 
2,159 
6,155 
2 


1915. 

$ 

27,830 
2,965 

32,925 
4,865 
4 ,995 
2,155 
6,421 


2,019,473     1,139,104 

208,068        250,182 

2,966 

1,808,438         888,922 

Tidewater 

July  1  to  June  30 — 


1915-16. 
8 

371,356 
40,194 

433,939 
60,367 
40,878 
24.105 
77,455 

Crl  ,983 


1914-15. 
S 

262,767 
36,905 

323,028 
49,061 
38,152 
25,000 
72,753 


19,082 


20,260    221,613    207,471 


24,415 
1,790 


22,02."> 
169 


12,664 
1,544 


212,325 
20,435 


11,120    191,890 
175 


115,556 
17,682 


97,874 


Tennessee  Alabama  &  Georgia 

Month  of  June 


1915. 

% 

2,880 
1,294 
5,617 
3,709 
1,197 
328 
2,764 


-July   1  to  June  30 — 
1915-16.   1914-16. 


69,383 
20,148 
"101,878 
51,602 
21,299 
5.801 
43,462 


39,768 
17,663 
69,693 
34.352 
12.213 
5.597 
36,820 


17,460 


-10,000 
770 


8,575    130,790 

-28,911 
8,841 


96,852 


-2,958 
706 


-10,770 
95 


-27,159 

8,863 

21 


-3,671 
97 


-37,753 


-36,043 


ation  of  St  Louis  System 

St  Louis  Merchants'  Bridge  &  Terminal 

Month  of  June •  — July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


634 


431 


3,524 


178,899 
35,985 
11,061 

783 
81,487 


133,822 

14,823 

9,959 

777 

66,332 


2,245,527 

318,654 

111,361 

9,563 

1,007,030 


2,347 


1,813,407 

227,536 

91,803 

9,386 

914,265 


136,711  97 ,763     1,525,891      1.317,696 


42,188 

7,600 

16 


36,058 
6,540 


719,635 

103,597 

27 


495,710 

83,188 

14 


34,571 
9 


29,518 
9 


616,010        412,507 


cific  System 

Weatherford  Min  Wells  Si  North  Western 


-Month  of  June- 


1916. 

5,945 

4,558 

11,524 

1,445 

635 

169 

3,988 


1915. 

6,434 

4,586 
11,887 

1,502 
838 
137 

3,544 


-July  1  to  June  30 
1915-16.        1914-15 

69,587 

50,421 


76,962 
54,384 


6,829 


4,694 
436 


132,193 

29,258 

8,605 

2,087 

55,495 

13 

6,656         103,083 

29,109 
7,195 


5,230 
763 


141,955 

28,520 

10,966 

2,131 

41,629 

91,526 

58,428 
7,906 


4,257 
41 


4,466 
41 


21,914 


Texas  Midland 


1916. 


22,436 
11,076 


36,598 

10,928 

8,391 

1,308 

20,882 


of  June 

1915. 
S 

19,197 
9,896 

— July   1  to 

1916-16. 

$ 

407,577 

136,751 

582,811 

137,215 

82,832 

15,756 

204,139 

June  30 — 
1914-15. 
S 
371,817 
150,414 

31,929 
7,914 
6,718 
1,106 

14,692 

560,074 

113,721 

71,786 

18,355 

228,330 

44,267 


32,856    472,594    464,923 


-7,669 
2,509 


—10,178 
125 


—926 
2,086 

—3,013 
125 


110,216 
27,009 


83,207 


95,150 

22,886 


72,264 


Tionesta  Valley 

Month  of  June —July   1  to  June  30- 


1916. 


16,985 
860 


15,321 
795 


18,058 

4,021 

3,422 

289 

6,887 


16,307 

3,171 

1,869 

249 

6,263 


1915-16. 
S 

215,917 

9,858 

227,867" 

38,037 

30,502 

3,002 

83,713 


198,418 
10,538 

210,962 

35,418 

25,532 

3,394 

83,067 


15,175 

2,882 
600 


12,143    161,943    154,205 


4,H_ 
400 


65,923 
5,500 


56.756 
4,500 


2,282 
84 


3,763 
84 


60,423 


52.256 


Toledo  Terminal 

—Month  of  June —  — July  1  to  June  30- 

1916.  1915.  1915-16.        1914-15. 

$  $  $  $ 


41,684 

3,542 

2,364 

128 

13,998 

~2l7349 


41,741 

492,944 

437,498 

4,571 

24,198 

56,291 

4,572 

46,977 

48.379 

87 

1,317 

1,428 

13,180 

162,380 

160,765 

23,508         248,180         279,995 


20,335 
3,105 


18,232 
2,725 


244,763 
36,589 


157,502 
31,773 


17,230 
31 


15,507 
31 


208,174         125,729 


Tooele  Valley 

— Month  of  June —  — July  1  to  June  30- 

1916.  1915.  1915-16.        1914-15. 


10,047 
3,092 


6,397 
2,495 


19,764 

2,214 

3,990 

165 

7,407 

"147270 

5,494 
630 


110,526 

34,805 

220,274 

14,393 

44,004 

2.180 

6,119         100,510 


74,705 
29.778 


14,648 
1,259 
2,839 
170 


175.237 

14,948 

32,408 

2,114 

79,529 


10.832         106,721 


3,815 
234 


53,653 

3.38S 


1 3-1 .007 

41. 230 

3,310 


4,863 
7 


3,581 
7 


50,165  37,919 


28 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 
rumniitnr  tw  emu 

Tot.,  incl.  oilier  rev. 
Expenses-  -Maint.way 

Maint .  of  equipm't . 

Traffic    expenses 

Transportation  exp 

Transp.  for  iuv. — Cr 
Total,  bad.  other- 
Net  from  railroad 

Tims  accrued 

Uncollect Ible  m  y .  rev . 

Net  remaining 

Aver,  miles  of  r'a  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses —  Maim  .way 

Maim,  of  equipm't  . 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGt. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  _ 

Transp .  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxis  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Tremont 
Month  of  June 


1916. 

S 

20. 321 
1,460 

.'s.|s7 

5.072 

6,520 

396 


L915. 

S 
20.490 

1,215 
23,457 

4,061 

2,941 
403 

■I. sir. 


&  Gulf 

-July  I  to  June  30  - 


1915-16. 
I 
270,092 
19.139 

:;ii.'.ssM 

49.245 

1,599 

59.498 


1914-15 
S 

l'ii 7  I.".:. 

16,572 
236,138 

52,455 

34,222 

1,635 

60.575 


17.475 


13.151  182.447  103.00S 


11.012 
600 


10.305    120.441 

600     7.200 


73,130 

5.175 

230 


9.705    113.211 


67,725 


Ulster  &  Delaware 


-Month  of  June- 


3S.401 
32,610 


-    .lulu  1  to  June  30- 
1915-16.        1914-15. 

s 

522,187 
299,653 


529.672 
328,525 


89.504 
9.765 
13,578 

3.306 
36.030 

6S.SS2 

20.(121 

10.207 

4 


96.655 
17.262 
32.355 
3.776 
37,915 


1,025.638 

106.237 

122.901 

21.212 

411.284 


1,037.257 

142.914 

219.249 

22.336 

472,118 


94.448         707,160         903,185 


2.206 
6.094 
1 


318.177 

48,707 

373 


134,071 

42,394 

700 


10.40S 
128 


CV3.888 
128 


90,976 


Bessemer  &  Lake  Erie 
-Month  of  June r^}l}y.  I  t0 


1916. 

1,319.441 

31.710 


1915.  1915-16. 

1,179,742   10,431,728 
27,672        372,755 


June  30 — 
1914-15. 
8,146,082 
370,464 


1,370,349 

154,760 

191,854 

12,038 

276,69i 

014,169 
637,483 


1,220,959  11,014,151 


66,875 

177,464 

9,608 

223,535 

04,697 


979,531 
2,05/, 297 

116,670 
2,526,640 
0145,248 


732, 866 

22,005 

1 


485,941     5,712,599 

5,301,551 

232,670 

28 


8,665,548 
659.484 

1,900.329 
122,476 

2,001,288 
Cr76,8U 

4,759,122 


710,859 
204 


735,017 

16,781 

9 

718,227 
204 


3,906,426 

215,584 

71 


5,068.852     3,690,769 


Duluth  Missabe  &  Northern 


Month  of  June- 


— July  1  to  June  30- 
1915-16.        1914-15. 


1915 

1,264,356  10,640,875 
26,432        338,596 


1,306,771  11,470,003 

109,245  1,311,086 

114,439  1,345,886 

1,811  29,778 

171,390  1,921,554 


'637,320        412.380     4,824,084     2,990,202 


1,352,591 
103,899 


894,391 
70,330 


6,645,918 
629,564 


3,301,869 
326,939 


1,248,691 
410 


824,061 
370 


6,016,354     2,974,929 


McKeesport   Connecting 

— Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


50,349 

3,132 
5,166 

15,466 

23,796 
26.553 

21,769 

4,855 
4,267 

11,965 
21,133 

817 

636 
550 

Tucson,  Cornelia  &  Gila  Bend 


Month 

1916. 
S 

12.S55 
1 .697 


hi'  Juni 
'    1915. 
$ 


14.826 
13,691 

485 

387 

6,411 


— July  1  to  June  30- 

1915-16.  1914-15. 

$  $ 

49,458         

6.230         

-"2      "     

IS, (MX  

717  

935  

17,572  


Union  Ry  (of  Memphis) 

— Month,  of  Jum July  1  to  June.  30- 

1916.  1915.  1915-16.        1914-15. 

$  $  8  % 


7,784 

262 

584 

6 

2,096 

T^TO 


5,520 

2,420 

506 

7 

2,544 

~6\859 


3.313        —1,339 
6,956  2,190 


-3,642 
18 


-3,529 
20 


102,760 

23,569 

11,603 

121 

18,812 

71,982 

30,778 
24,378 

6,399 


92,773 

25.475 

4,677 

156 

46,802 

"937895 


—1,122 
29,923 


-31,045 


-United  States  Steel  Corporation- 

Donora  Southern 

Month  of  June — July  1  to  June  30— 

1916.      1915.    1915-16.   1914-15. 


io.  sir, 

Cr4,698 

6,707 

12,716 

8,718 

775 

3,490 

5,720 

16,295 

—5,479 
156 

10,471 

—1,753 
135 

124,301 
10,333 
66,289 

108,161 


71,827 
11,485 
37,724 


63,286 


200,332         119,726 


—76,030 
1,841 


—47,898 
1,414 


—5,635         —1,888      —77,872 
3  3 


— 49,313 


Elgin  Joliet 

Monih  of  June 

1916.  1915. 

$  $ 

1,108,090        794,043 


&   Eastern 

— July  1  to  June  30 — 


1,182,637 

126,793 

324,879 

6,610 

327,542 

Cr344 


840,263 

88,359 

113,996 

5,828 

219,513 


1915-16. 

S 

12,511,828 

110 

13,353,457 

1,050,552 

2,544,941 

80,797 

3,683,692 

Cr  1,824 


1914-15 

S 
8,039,188 
59 


8,541,354 

934,310 

1,523,705 

68,942 

2,537,109 

CV363 


807.090        448,671     7,620.248     5.298.604 


5,733,208  3.242,750 

458,783    429,430 

870       264 


336,021         358,691     5,273,555     2,813,055 
800 

Newburgh  &  South   Shore 

■ — -Month  of  June July  1  to  June  30 — 

1916.  1915.  1915-16.        1914-15. 


5,045 


25,735 
5 


SO 
5 


Union   RE    (of 

— Month  of  June 

1916.  1915. 


162,270      —36,280 

Pennsylvania) 

— July  1  to  June  30 — 
1915-16.        1914-15. 


38,877 


81,450 
14.893 
15,975 


54,211         887,395 

6,412  93,762 

15,074    154,653 


545,121 

64,094 

126,854 


315,688    215,040 


435,247 


62,157 


United  Verde  &  Pacific 


-Month  of  June — 
916.  1915. 


— July  1  to  June  30 — 
1915-16.        1914-15. 


7,156 
2,580 
11,350 
1,300 
1,470 

"3"398 


9,433 
1,413 
12,972 
7,179 
3,100 

'5,175 


75,118 
21,302 
110,204 
36,812 
18,184 

40,773 


139,469 

16,373 

169.373 

85,682 

40,019 


58,791 


6,805 


16,252    104,397    195,662 


4.545 
410 


-3.280 

436 


5,807 
4,777 


-26.289 
4,923 


4.134 
26 


-3,716 
26 


1,030   —31,213 


Virginia  &  Truckee 

-Month  of  June July  1  to  June  30 — 


1916. 
$ 

13,949 
5,536 


1915. 


10,643 
5,682 


1915-16.        1914-15. 


22,605 

5,272 

4,980 

576 

6,953 

21,000 

1.604 
2,844 

—1,239 
67 


19,866 
5,255 
2,436 
679 
6,512 


164,162 
66,091 

287,963 

60,232 

32,521 

7,356 

87.405 


141,011 
74,091 


261,487 

57,305 

30,443 

7 ,395 

84,301 


18,358         238,694         220.011 


1,508 
1,586 


7  s 
07 


I0..T.S 
22,187 


II  .  170 
19.039 


27,081 


22.436 


Uintah 


Month  of  June- 


—July  1  to  Jime  30— 

1915-16.       1914-16. 

%                    « 

314,304         183,78( 

15,391           15,054 

421,588 

43,087 

41,016 

1,165 

59,302 

275,01: 

34,462 

36,42( 

961 

48,891 

"252.270 

224091 

50,815 

13,79, 

_U 

~37ToT: 

169,317 

13,226 

1 

156,090 

Union  Stk  Yds  Co.  of  Omaha  (Ltd 

Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.       1914-15. 


41,821 
3,007 
4,798 

12",938 


30,098 


11,722 
2,508 


9",L;14 
33 


$ 

$ 

$ 

40,651 
6,413 
4,515 

12,592 

554,213 
40,707 
59,501 

174,415 

494.24.' 
44.1& 
56,10 

16  Ml 

30,803 

372,374 

363,12 

9,848 
3,586 

175,839 
35,976 

131,11 
35,19 

6,261 
34 


139,863 


95.91 


Duluth  & 

-Month  of  June 


1,042,941 

114,558 

82,116 

1,316 

191,695 

—846 


802,342 

90,084 

71,980 

1,094 

146,638 


6,493,282 

743,740 

873,512 

16,433 

1,539,040 
Cr8,941 


4, 824.61] 

781,01 

697,2? 

12,31 

1,137,8£ 


402,362        320,780     3,308,341     2,761,6( 


640,579 
61,653 


481.562 
43,678 


3,184,941 

353,699 

1,089 


2,062,9! 
248 ,6i 


578,925 
276 


437,884 
272 


2,830,152     1,814,3: 


Lake   Terminal 

Month  of  June ■  —July  1  to  June  30 


1916. 

S 


1915. 

$ 


1915-16. 

$ 


07 


497 


55,968 

9,391 

17,655 

30",228 


—1,475 
3.138 


60,501 

14.123 

5,915 


575,885 
100,634 
132,174 


1914-15 
$ 

"Y.ji 

383,7 
99.2 
76,2< 


22,430         286,581         196,6: 


42,615         520,614        375,0' 


17,885 
3,208 


5o,270 

33.028 


35. 5< 


,613 
10 


14,676 
10 


22.242      —26,9; 


St  Clair   Terminal 

Month  of  June -Juli/  1  to  June  30 

1915.  1915-16.        1914-15 


1916 


40,322 
5,554 
4,996 

ii'iii 


30,090 
1,558 
2,675 

"~6~648 


314,320 

30,409 

47,945 

27 

102,942 


1S0.1 
16,7 
29.0 

60".6 


22,018 

TL8T303 
270 


10.947        182.285        107,4 


19.143 
215 


18.033 

7 


18,928 
7 


132.035 
4.C72 


127,962 


72,6 
2,6 


69,9 


Victoria  Fisher  &  Western 

— Month  of  June July  1  to  June  30 

1916.  1915.  1915-16.       1914-1.' 

$  $  *  » 

13.470  12,835         148,825         138.1  i 


AiTG.,  1916.] 
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EARNINGS. 


'eight  revenue 

|ssenger   revenue 

[Tot.,  incl.  other  rev. 
kpenses— Maint.way 
IMaint.  of  equipm't. 

,  Traffic   expenses 

Transportation  exp. 
JTransp.  for  inv. — Cr 
I     Total,  incl.  other. 

'let  from  railroad 

'kxes  accrued 

ncollectible  rwy.  rev. 

INet  remaining 

irer.  miles  of  r'd  oper. 


<     EARNINGS. 

i  "eight  revenue 

,issenger   revenue 

IJTot.,  incl.  other  rev. 
ikpenses — M  ai  n  t .  way 
BMaint.  of  equipm't. 

[|  Traffic   expenses 

Transportation  exp_ 

ITransp.  for  inv. — Cr 

Total ,  incl .  o  ther  . 

set  from  railroad 

'Axes  accrued 

'ncollectible  rwy.  rev. 

INet  remaining. 
ver.  miles  of  r'd  oper. 


EARNINGS. 

reight  revenue.  . . 
assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

eer.  miles  of  r'd  oper. 

EARNINGS. 

reight  revenue 

issenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr  \ 
I  Total,  incl.  other- 
jet  from  railroad 

^xes  accrued 

collectible  rwy.  rev. 

Net  remaining 
er.  miles  of  r'd  oper 


EARNINGS 

eight  revenue 

issenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 
er.  miles  of  r'd  oper. 

EARNINGS. 

•eight  revenue 

issenger   revenue 

Tot.,  incl.  other  rev. 
cpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

et  from  railroad 

ixes  accrued 

ncollectible  rwy.  rev. 

Net  remaining... 

rer.  miles  of  r'd  oper. 


634,583 

77.812 

96,632 

5,609 

123,530 

Cr374 


Virginian 

of  June July  1  to  June  30- 

1915.           1915-16.  1914-15. 

$                                            $  $ 

412,503  6,497 ,994  5,070,490 

32,798    437,912  387,082 

475,497  7,390,381  5,820,405 

74,343    760,603  756,273 

80,726  1,229,934  1,025,056 

5,734     65,096  65,102 

92,702  1,462,595  1,305,981 

C/-4.372   Crl6,104  CY33.393 


330,471    274,720  3,844,625  3,376,851 


304,112 

26,900 

58 


200,777 

20,836 

2 


3,545,755 

286,100 

169 


2,443,554 

253,336 

244 


277,154 
505 


179,938  3,259,485  2,189,973 
504  (See  also  on  page  32) 


Wabash-Pittsburgh 


Wabash-Pittsburgh  Terminal 


-Month  of  June- 


— July  1  to  June  30 — 
1915-16.        1914-15. 


72,217  47,131 

~44 ,8~62  19.854 

7,500  7,500 

190  3 

37,171  12,351 

63  63 

Wellsville 

—Month  of  May — 

1916.  1915. 

17.711  

6,313  

27,157  

6,033  

1,642  

946  

12.887  

22.857  --..-. 

4,300 
1,000 

X300 

91  

Western 

-Month  of  June 

1916.  1915. 

517,076  337,700 

115,140  228,555 

672,339  615,020 

107,876  99,090 

53,164  58,969 

21,167  22,038 

185,122  167,126 


Wabash 

—-Month  of  June —  July   1  to  June  30— 

1916.      1915.    1915-16.   1914-15. 


4,931,0D5 


Terminal  System- 


west  Side  Belt 

-Month  of  June .  — July  1  to  June  30 — 


Wabash  Chester  &  Western 

—Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


6,396 
JL821 

9,479 
2,640 
1,867 
146 
3,051 


4,725 
2.019 

7.684 
7,556 
1,363 
137 
2,720 


80,802 
_25,010 
122,861 

37,708 

19,857 

1.C99 

46,145 


69,119 
28,046 
114,561 
33,905 
19,122 
2,164 
39,720 


—2,275 


-5,152 


"644 


4,623 


64        64 

Washington  Idaho  &  Montana 

— -Month  of  June July  1  to  June  30- 


131,719         123,563 


EARNINGS. 


eight  revenue 

issenger   revenue 

Tot.,  incl.  other  rev. 
rpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  Incl.  other. 


jt  from  railroad 

.xes  accrued 

icollectible  rwy.  rev. 

Net  remaining 

er .  miles  of  r'd  oper . 


HAWAIIAN  RAILROADS. 


Hilo 


-Month  of  February— 


1916. 

$ 

28,428 
6,104 


37,420 

7,857 

3,921 

535 

8,575 


23.050 


14,369 

727 


13,642 
81 


1915. 


1915-16. 


28,037 
6,151 

182,769 
54,703 

36,420 

3.534 

2,843 

207 

8,460 

256,842 

39,230 

27,725 

3,283 

66,293 

19,894 
660 


19,234 
81 


16,525         151.975 


104,866 

6,020 

11 


Feb.  29 

1914-15. 

$ 

163,269 

56,952 

234,309 

26,249 

17,395 

3,039 

67,890 

— — Month 

1916. 

S 

19,620 

1.680 

35,169 

8,094 

3,291 

295 

15,746 

Crl 

127,852 

.S3. 800 

106,457 
5,280 

1,368 
742 

101,177 

625 

32 

Kahului 


66,936 


Oahu  Ry  < 

Month  of  June 

1915. 
$ 

82,204 
18,945 
108.513 
10.297 
18,002 
653 
24,831 


is  Land  Co 

— July  1  to  June  30 — 

1915-16.  1914-15. 

S  S 

949.923  890,720 

251.397  253,212 

1,292.147  1.228.748 

124,944  118.446 

92.207  110,141 

9.919  8,086 

291,032  262,254 


51.14  2 

"  73.892 
5.681 


58.744         580.622         519.861 


49.768 
8,265 


711.525 
99.292 


678. 88;-! 
87,243 


68.210 
114 


41.503 
113 


612.233    591,639 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  'the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section  shall  furnish  an  absolutely  complete  record  ot  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statement's  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  "in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undetake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

*  It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns— that  is,  from  July  1— we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


-Month  of  June- 


Fe. 


1916. 


11,934,400 
7.717,539 


Atch.  Topeka  &  S 

Gross  operating  revenues 

Operating  expenses 

Net  operating  revenue 4,216,861 

Taxes 506,747 

Uncollectible  railway  revenues 7,897 

Operating  income 3,702,219 

Average  operated  mileage 11,271 


— July  1  to  June  30 — 
1915-16.        1914-15. 


1915. 

9,951,793  133762,392  117665,587 

6,483,942  83,730,960  76,091,553 

3,467.851   50,031,432  41,574,034 

515,613  6,210,366  5.497,317 

1,964    41,079     25,316 


2,950.274  43,779,993  36,051,401 
11,136     11,247     11,114 


Bangor  &  Aroostook. 


Revenue  from  operation ?lo'ff- 

Operating  expenses 182 ,437 

Net  revenue  from  operation 159,431 

Additional  income  (hire  of  equip.)-         2/  ,438 
Outside  operations 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


Month  of  May July  1  to  May  31 

"     3.451,919     3,418,444 


186,955 

J^l  7.572 

69,383 


279,205 

174,838 

104,367 

16,179 

—964 

119.582 

118,821 

761 


2,137,662     2,165,332 


1,314,257 

224,686 

—8,493 

1,530,450 

1^288^019 

242.431 


1,253,112 
183,563 
3  739 

1.432^36    I   Taxes 


Chicago  St.  P.  M.  &  Om.  19$16- 

Average  miles  of  road  operated 1,752 

Operating  revenues 1,614,545 

All  other  receipts 61,906 

Total   receipts 1,676,451 

Operating  expenses  and  taxes 1,149,188 

Net  earnings 527,264 

Fixed    charges 243,050 

Surplus  over  charges 284,213 

Colorado  &  Southern 


-Month  of  June 


-July  1  to  June  30— 
1915.  1915-16.        1914-15. 

1,752 

1,413,458   19,522,562  17,841.347 

51,697  456,579  355,494 

1,465.156   19,979,142  18,196,842 

1,053,197   13.930.S90  13,122,626 

411,959     5,998,252  5,074,216 

222,610     2,995,225  2,855.131 

189,348     3,003,026  2,219,084 


Mileage  operated 1,841 

Operating  revenues 1,265 ,442 

Operating  expenses 818,369 

Net  operating  revenue 447,073 

54,967 


Month  of  May July  1  to  May  31 


1 ,828 

1,006,729  14,518,461  13,161,155 
786,105  9,201,735  9.301,925 


220,624 
52,521 


5.316,726 
625,063 


3,859,230 
562.706 


1,258,806 

171.130 


Bellefonte  Central. 

Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges 

Boston  &  Maine. 

Miles   operated 


-Month  of  June- 


6,842 
6,815 


7,040 
6,303 


-Jan.  1  to  June  30- 


26 
240 


737 
269 


—213 

-Month  of  June- 


468 


40,477 

35,338 

5,139 

1,520 

3.619 


39,365 

35,040 

4,025 

1,614 

2.411 


Gross  earnings 4,692,208 

Expenses  and  taxes 3,279,228 

Net  earnings 1,412,980 

Other  income 213,306 

Charges 958,159 

Balance 668,127 

Buffalo    Rocll.    &    PittS. Month  of  June- 


— July   1  to  June  30 — 


4,035,833  52,075,428  46,673,049 
2,988,639  38,186.850  37. 893. ',39 


1,047,194  13.888,5/8  8,779,110 
202,673  1,117,496  1,204,474 
870,917  10,940,3*3  10.31S.046 


438,950  4,065,691  —334,462 


Operating   revenue 1,056,363 

Operating   expenses 793,537 

Net  revenue 262,826 

Taxes 20,000 

Uncollectible  revenue 1 

Operating  income 242,825 

Misc.  and  non-operating  income.. 99,009 

Gross  income 341,834 

Deductions 166,870 

Net  income 


865,746   11.971,018 
593,418     8,648,789 
3,322,229 
250,000 

128 

3,072,101 
1,016,099 


-July  1  to  June  30- 


272,328 

10,000 

1 

262,327 
65,257 

327,584 

167,650 


4,088,200 
2,124,063 


9,479,935 
6,935,252 
2,544,683 

230,000 

596 

2,314,087 

718,645 
3,032,732 
2,120.013 


174,964         159,934     1,964,137         912,719 


Buff.  &  Susq.  RR.  Corp.. 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Tax   accruals 

Uncollectible  revenues 

Operating  income 

Other  income 


Gross  income 

Interest,  rentals,  &c 

Surplus 

Cambria  &  Indiana 

Operating   revenue 

Operating  expenses 

Operating  income 

Miscellaneous  income 

Total  income 

Interest  and  taxes 

Net  income 


— Month  of  June 

137,086         109,410 
33,240 


23,639 
40,689 
64,328 
24.364 
39,964 


-Month  of  June- 


-Jan.  1  to  June  30 — 
823,124         674,524 


19,209 
58,650 


700,102 
33,175 


Operating  income 

Delaware  &  Hudson. 

Gross  earnings 

Operating  expenses 1,512,397 

Net  earnings 

Taxes 

Uncollectible  railway  revenue. 

Railway  operating  income 6807559         666,927 

Denver  &  Rio  Grande -Month  of  May — 

Total  operating  revenue 2,044,628 

Operating  expenses  and  taxes 1,245,873 

Operating  income 798,755 

Other  income 116,914 

Total  income 9L57669 

Propor'n  of  fixed  charges  &_rentals  588,944 

Net   income 3267725 

Deduct:  Renewal  fund  &  ref.M.s.f.  20,000 

Balance 3067725 


392.106         168.103     4.691.663     3.296.524 


Month  of  June Jan.  1  to  June  30 — 

2,231,606      1,914,316  12,970.603  10,781,297 
1,214,214     8.765,238     7,158.865 


4,205,365 

351,900 

2 


3,622,432 

325,675 

137 


3.853,463  3,296,620 

— July  1  to  May  31 

1,734,188  22,828,350  19,957,462 

1.141,355   14,523.435  14.093,106 

592,833     8.304,915  "5,864,356 

_!_15421874_ 

9,847,789 

6.532,119 


76,204 


3,078.271 


— Month  of  June 

342,832         294,792 
225,579 
69,213 
5,201 


— July  1  to  June  30 — 
3,506,792  2,938,597 
2.482,148     2.401,835 


23,641 
22,041 


28,786 
17,352 


1,600 
18,363 


19,963 

7,715 


11,434 
3,589 

20,023 
9,554 


-July  1  to  June  30 — 
273,031  294,722 
226,185  207.296 
87,426 
148,120 
235,546 
117,570 


46, 90S 
193,525 
240,431 
101,764 


12,248 


10.469    138,667    117,976 


Central  RR.  of  New  Jer. — Month  of  May 

Receipts 3,107,169     " 

Operating  expenses 1,701,904 

Net  income. .   1,40~5.265 

Fixed  charges  and  taxes 831,490 

Surplus  over  charges 573,775 

Chesapeake  &  Ohio.      Month  of  June— 

Miles   operated 2,385 

Total   revenues 4,221,824 

Total    expenses _2,582,797 

Net  operating  revenue 1,639,027 

Other  income  (balance) 68,007 

Gross  income 1,707,034 

Fixed  charges  and  taxes 846,751 

.    Net   income 860,283 


— July  1  to  May  31 

2,722,889  33,249,832  29.116.553 

1,673,486  19,302,388  17,304,241 

1,049,403  13,947,444  11,812,312 

702,984     8,708,827     7,486,059 

346.419     5.238.617     4,326,243 


Chicago  Great  Western 

Miles   operated 1,496 

Total  operating  revenue 1,261,660 

Total  operating  expenses 748,770 

Net  revenue 512,890 

Int.  taxes  and  various  Or.  &  Dr..  175,047 

Net  income  after  charges 


July  1  to  June  30 — 

2,371  2,375  2,369 

3,636,151  48,239,012  39,464,037 

2,441,588  31,789,179  27,556,414 

1,194,563   16,449,833   11,907,623 

—38,439         191,989    203,452 

1,156,124  16,641,822   12,111,075 

^SW^     9,762,606     9,447,539 

370,625     6.879,216     2,663,536 

July  1  to  June  30 — 


Month  of  June — — 

1,427 

1,182,131   15,067.345  13,920,685 

799,905    10,716,498   10,446.567 


382,166 
195.832 


1,350,847 

2.5S6.S53 


3,474,118 
2,605,924 


347,843    186,334  1,763,994    868,194 


Chicago  &  North  West 

Average  miles  of  road  operated 8,107 

Operating    revenues 8,118,644 

All  other  receipts 416,918 

Total   receipts 8,535",562 

Operating  expenses  and  taxes 5,779.350 

Net  earnings . 2,756,212 

Fixed    charges 832.S.W 

Surplus 1.923,353 


Mo»  Hi 'of  June 

8.107 


July  1  to  June  30 — 
8,107  8,107 

6.809,610  91,313,866  80,779,675 
438,117     2,822,732     2,800,000 


7,247,727  94,136.598  83,579,675 
4,949,656  66,693.857  60,888,51  6 
2,298,071  27,442,711  22,691.159 
815,615  10, 376. SOI  10,981,16! 
1,482.456  17,065.940  11,709,995 


Duluth  So.   Sh.   &  Atl. 

Operating   revenue 

Operating  expenses 237,155 

Net  operating  revenue 105,677 

Other  income 4,858 

Total  net 110,535 

Interest,  taxes,  &c "_  113,837 

Net  income 

Erie  RR.  Co. — All  Lines. Month  of  June Jan.  1  to  June  30 — 

Gross  operating  revenue 6,538,593     5,437,512  36,113,549  29,614,039 

Operating  expenses  and  taxes 4,811,986     3,892.652  27.461.901  23.282,439 


74,414 
98,620 
-3,302      —24,206 


1,024,644 

58,678 

1,083.322 
1.223.642 


536.762 

40,767 

577,529 

1.134,612 


-140,320  —557,083 


Operating  income 1,726.607     1,544,860 

Fonda  Johns.  &  Glovers— Month  of  June — 


Total  railway  operating  revenues 
Railway  operating  expenses 


Net  revenue  from  railway  oper. 
Railway  tax  accruals 


Railway  operating  income 

Miscellaneous  operating  income 

Total  operating  income " 

Non-operating  income 

Gross  income ~ 

Total  deductions  from  gross" Income 

Net   ineome 

Hocking  Valley. 

Miles   operated 

Operating    revenues 

Operating    expenses 

Net  operating 


82,781 
39^528 
43,253 

874 

42.379 
—1,251 


74,855 
41,666 


33,189 

+  5,232 


38.421 
—2,054 


41,128 
1,679 


36.367 
1.291 


42,807 
32.761 
10.046 


37.658 
32.050 

5.608 


8.651,648     6,331,600 

— July  1  to  June,  30 — 
954,011  874,761 
493,103  467,236 
407,525 
39.500 
368,025 
6,017 

362,008 

31,804 

393,812 

380.549 

13.263 


460.903 

416.300 

2.959 

413,341 

30.560 
443,901 
390,037 

53.864 


Month  of  June 


350 

785,954 
600,277 


revenue 185,677 

Other  income  (balance) — 112,508 

Gross  income '  73~769 

Fixed  charges  and  taxes. .7.7777.  157 ,'237 

Net  income —84,068 

Louisiana  &  Arkansas 

Miles  of  road  operated 

Gross  earnings "'  139  816 

Expenses  and  taxes 7777777.7  92.6S7 

Net   income 47~129 

Interest,  rentals,  &c 7.7777777  26!os6 

Surplus 

Mineral  Range. 

Operating   revenue . 

Operating  expenses 777777  69i432 

Net  operating  revenue...  23,765 

Other  income .jsi 

Total   net ■>  \  2*46 

Interest,  taxes,  &c 777777777  16^440 

Net   income 


351 
513.0S1 
332,302 
180.779 
—3.244 
177.535 
117.198 
60,337 


Month  of  June 

278 

132.933 

96,790 

36.143 

26.923 


-July  1  to  June  30 — 


350 
7.411.526 
1,953.577 

2  i""    >4S 

310.654 

2.768.603 

1 ,686,838 


351 
6,181,153 
4,184,370 
1,996.783 
125.546 
2.122,329 
1.628.927 


1,081,765        493.402 
— July  1  to  June  30 — 


1,699,976 

1.161.674 

538.302 

315.649 


1,723,671 

1.196,121 
334.316 


21,049 


9,220         222,653         193.240 


Month  of  June 

83.188 

21.249 

762 


-July  1  to  June  30 — 


22.011 
15,265 


7,806 

Minn.  St.  P.  &  S.  S.  M. Month  of  Jim* 

Railroad  and  outside  revenues.  I  862  135      1  267 

Railroad  and  outside  expenses. 777  1,003,639 

Net  revenue _  858  795 

77777777     130.446 

72S.319 


6.746 


1.073.472 
819, 64Q 

253.832 

7,122 

260.954 

74.684 


M7.  164 

608,618 

238,846 

6.199 

245,045 

151,095 
93.950 


Taxes 

Operating  income 


—July  1  to  June  30 — 
•    17,817.855 
841  ,020 


88.762 


10,644,507 

1.537.712 


1.135.439 


337.97!      9.1(16,795      5 


t>.n-«„j      j      .  ,j  Chicago  Division. 

Kailroad  and  outside  revenue  . .        1065  807         787  71' 

Railroad  and  outside  expenses 596.772         521.799 

Net  revenue.  . 
Taxes 


Operatingjncome . 


469.035 
153.930 


265.913 
53.685 


■ 

766  nit 


9.915.3; 
6.751.7] 
3.IU3.5I 


316,105    212.228  1.5  - 


Aug..  1916. 
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Minneapolis  &  St.  Louis  1916. 

(Including  Iowa  Central)  $ 

Gross  earnings 832,756 

Operating  expenses  and  taxes 552,103 

I     Net 280,653 

Misc.  chges.  &  credits  to  income..  4,708 

Total  net 


Month  of  June July  1  to  June  30 — 

1915.    1915-16.   1914-15. 

815,623  10,721,512  10,111,975 
564.820  7,495,673  7,368,778 


25 J. 803 
—33,679 


3,225,839 
—362,275 


2,743,197 
—416,944 


285,361         217,124     2,863,564     2,326,253 


Missouri  Kansas  &  Tex- 


Monlh  of  June — — 

Miles  operated  (average) 3,865  3,865 

Operating  revenues 2,644,047  2,379,131 

Operating  expenses 2,181.049  1,910,039 

Net  operating  revenue 462,998  469,091 

Taxes  accrued 129,190  110,712 

Operating  income 333,807  358,378 

Deduc.  from  inc.,  less  other  income           1 ,202  77,281 

Income  available  for  interest 332,604  281,097 

Interest 544,218  548,668 

Net  income 


•  — July  1  to  June  30 — ■ 

3,865  3,865 

32,485,507  32,898,758 

25,794,344  22,967,591 


Nevada-Calif-Oregon 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Other  income 


211,613    —267,571- 

— Month  of  June 

42,903  38,961 

28,570  39,102 

14,333  —141 

77  —96 


6.691,162 
1,650,167 
5,040,995 
329,285 
4,711,709 
6,585,126 
-1.873.417~ 


9,931,166 
1,327,870 
8,603,295 
647,845 
7,955,450 
6,480,465 
1.474.985 


-July  1  to  June  30 — 


369,221 
304,063 


37 
307 


,749 
,559 


65,159 
2,036 


10,190 
2,579 


Total  income 

Interest,  rentals,  taxes,  &c_ 
Net  income 


14,410 
7,733 


—237 
8,509 
-8,746      —20,692 


67,195 

87,887 


12,769 
81,391 
-68,622 


New  York  Central  System 

New  York  Central  RR  — 

(Excluding  Boston  &  Albany  RR) 

Operating  revenues 17 

Operating  expenses 11 

Net  operating  revenue 6 

Taxes  &  uncollectible  railway  rev. 


— Month  of  June— 
1916.  1915. 

,308,066  13,985,038  97 
,111,604     8,399,474  63 


Jan.  1  to  June  30 — 
1916.  1915. 

,682,858  75,958,989 
,852,798  53,138,094 


,196,462 
712,337 


5,585,564  33 
723,552     4 


830,060  22,820,895 
191,574     4,462,962 


Operating  income 5 

Other  income 2 


484,125 
785,049 


4,862,012  29 
1,789,182     9 


,638. 4S6  18,357,933 
922,881     8,474,245 


,269,174 
,637.135 


6.651,194  39 
3,623,601  21 


561,367  26,832,178 
029,152  20,011.932 


Gross  income 

Deductions  from  income 3, 

Net  income ~T,632,039     3,027,593   18,532,215     6,820,246 

Boston  &  Albany 

Operating  revenues 1 

Operating  expenses 1 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 

Cincinnati  Northern 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


161,534 

110,241 

51 ,293 

6,000 

45,293 

2,079 

47,372 

15,331 


127,113 
104,744 

22,369 
5,759 

16,610 
—1,649 

14,961 

11,851 


895,209 
633,023 
262,186 

36,003 
226,183 

11,848 
238,031 

91,268 


707,479 

590,661 

116,818 

33,276 


32,041 


83,542 

—2,059 

81,483 

73,377 


3,110         146,763 


8,106 


Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &   Eastern  Ry) 

Operating  revenues 3 

Operating  expenses 2 

Net  operating  revenue 1 

Taxes  ct  uncollectible  railway  rev. 

Operating  income 1 

Other  income 

Gross  income 1 

Deductions  from  income 

Net  income 

Lake  Erie  &  Western 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


134.269 


21,362         651,203 


Michigan  Central 

Operating  revenues 3 

Operating  expenses 2 

i    Net  operating  revenue 1 

Taxes  &  uncollectible  railway  rev. 

Operating  income ~T 

Other  income 

Gross  income 1 

Deductions  from  income 

Net  income 


896,759 
537,218 
359,541 
140,387 
,219,154 
80,390 


3,118,283 
1,981,218 
1,137,065 

121,066 
1,015,999 

108,417 
1,124,416 

606,690 


299,544 
668,094 
631,450         517,726     2,772,020 


21,901,981 
14,622,345 

7,279,636 
843,579 

6,436,057 

510,451 

6,946,508 

4,174,488 


-42,835 


16,558,053 

12,503,897 

4,054,156 

730,598 

3,323,558 

517,030 

3,840,588 

3,646,913 

193,675 


Month  of 

New  York  Chicago  &  St  Louis  $ 

Operating  revenues 1,318,337 

Operating  expenses 844,768 

Net  operating  revenue 473 ,569 

Taxes  &  uncollectible  railway  rev.  45,054 

Operating  income 428,515 

Other  income 14,135 

Gross  income 442,650 

Deductions  from  income 151 ,820 

Net  income 290,829 

Pittsburgh  &  Lake  Erie 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev 

Operating  income 

Other  income 


May 

1915. 


Gross  income 

Deductions  from  income 
Net  income 


Toledo  &  Ohio  Central 

Operating  revenues 

Operating  expenses 

Net  operating  revenue. 
Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income. 

Net  income 


Kanawha  &  Michigan 

Operating  revenues 

Operating  expenses 


Net  operating  revenue 

Taxes  &  uncollectible  railway  rev 

Operating  income 

Other  income 


Gross  income 

Deductions  from  income. 
Net  income ., 


10,481 


322,642 
J05^269 

117,373 
13,926 

103,447 
_  40,281 

143,728 
_29^261 

114,467 


1,823,113     1,325,818 

^164,569   942,774 

658,544        3837044 


83,708 


68,288 


216.581 


New  York  Susq  &  West -Month  of  June—  —Jan.  1  to  June  30— 

(Incl.  Wilkes-Barre  &  Eastern)      1916.  1915.  1910.  1915. 

Gross  operating  revenue 306.386         330.956     2,iss,si09     2  OOS.O^S 

Operating  expenses  and  taxes 245.428         223.891      1,632,282     1,372.076 

Operating  income..- 60,958         107,065         556,627         630,953 


Norfolk  &  Western  -—Month  of  June 

Miles  operated 2,085  2,043 

Total  operating  revenues 4,987,885     4,330,285 

Total  operating  expenses 2.811.865     2,603,319 

Net  operating  revenues 2,176,020     1,726,966 

Taxes 175,000         168,000 

Railway  operating  income 2,001,020 

Other  income  (balance) 399,281 

Gross  income 2,400,301 

Fixed  charges 337,490 

Net  income 2,062,811 


1,558,966 
195,483 

1,754,449 
390,432 


— July  1  to 

2,059 

57,304,586 

32,181,346 
25,123,240 

2.065,000 
23,058,240 

1,920,502 
24.978,742 

4.354,683 


June  30 — 
2,041 
42,987,043 
27,831.815 
15,155,228 

1,878,000 
13,277,228 

1,873,138 
15,150,366 

4.740.481 


Northern  Pacific 

Total  revenue  from  operation 

Total  operating  expense 

Operating  income 

Net  oper.  income  (taxes  deducted) 

Non-operating  income 

Gross  income 

Interest   on    funded   debt,    rentals 

and  other  prior  charges 

Net  income 

Net  surplus 


1,364,017  20.624,059   10,409,905 


Month  of  May July  1  to  May  31 

6,533,155     4,650,061   69,274,654  57,835,880 
3,583,692     2,984,390  36.294,507  34,129,611 

1,665.671   32,980,147  23,706,269 

1,340,773  28,44.), 467   19,446,018 

370,686     3.373,029     4,941,291 


2,949,463 

2,441,943 

395,642 


2,837,584     1,711,459  31,813,496  24,387,309 
737.521         731,170     8,181,515     8,155.142 


2,100,063 
653,396 


9x0,289  23.631.981   16.232,167 
-466.379     7,718,647         318,833 


Pacific  Coast  Co  Month  of  May 

Gross  earnings 630,312         484,084 

Expenses 576,590        456,053 

53,722 


— July  1  to  May  31 

6,691,987     5,687,273 
5,713,206     5.121.890 


Net  earnings 


Pennsylvania 

Pennsylvania  RR  — 

Average  number  miles  operated 

Railway  operating  revenues 19 

Railway  operating  expenses 13_ 

Net  rev.  from  railway  operations  5 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 5 

Other  income _1 

Gross  income 7 

Fixed  charges _2 

Net  income 4, 


28,031         978,782         565,383 


Railroad  System. 

—Month  of  June Jan    1  to  June  30 — ■ 

4,541  4.528  4,541  4.528 
3S4.193  16,421. 567  ]  11644.192  88,159,005 
517.595  11.265.372  80.S94.242  08.351.824 
5,156,195  30.749.950  19.807,181 
637,644  4,066,761  3.S20.464 
1 ,806  11,158  12.3S0 
4,516,745  26.672.031  15.974.337 
1,913,947  11. 061, 256  10.655.196 
6,430.692  37.733.287  26,629,533 
2,552,205  14.134,390  12.715.636 


.866.598 
677,841 

2 

,188,755 
.869,367 
,058,122 
,517,376 


540,746  3,878,487  23,598,897  13.913,897 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


— Operating  Revenue 

— Op.  Exp. 

&  Taxes — 

— Operating  Income — 

Other  Income 

Gross  Income 

— Int..  Rentals,  &c. — 

— Net  Corp. 

Income — 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

1916 

1915. 

1916. 

1915. 

1916. 

1915. 

S     ' 

S 

$ 

S 

t 

S 

$ 

$ 

S 

S 

S 

1,775,128 

$ 

S 

VYNH&Hartf.June 

7,080,327 

6,327,987 

4,949,443 

3,445,303 

2,130.884 

2.882.684 

427,662 

—348,838 

2,558,546 

2,533,845 

1,729,629 

828,916 

760,717 

July  1  to  June  30-. 

76,311,652 

65,379,263  53,940,373  46,645,928  22,371,279  18,733.334 

2,539,684 

2,152,283  24,910,964  20,885,618  20,595,207  18,577,647 

4,315,756 

2,307.971 

Cent  New  Eng  June 

464,280 

373,006 

325,144 

262,935 

139,136 

110,071 

109,113 

9,731 

248,249 

119,802 

111,691 

86,396 

136,558 

33,405 

July  1  to  June  30-. 

4,870,932 

4,055,045 

2,806,148 

2,711,929 

2,064,784 

1,343,115 

196,257 

68,037 

2,261,041 

1,411,153 

1,282,626 

1,001,803 

978,415 

409,289 

NYOnt&West  June 

726,018 

714,876 

453,693 

529,659 

272,324 

185,217 

16,693 

21,274 

289,018 

206,491 

142,168 

143,305 

146.849 

63,186 

July  1  to  June  30. - 

8,942,251 

8,926,945 

6,464,388 

6,785,505 

2,477,862 

2,141,440 

188,225 

192,405 

2,666,088 

2,333,845 

1,682,210 

1,721,338 

9S3.878 

612,506 

NewEngSSCo  June 

534,367 

489,020 

457,646 

344,505 

76,720 

144,515 

3,428 

1,216 

80,149 

145,732 

75,001 

74,454 

5,147 

71,278 

July  1  to  June  30-. 

5,548,978 

4,496,856 

4,668,580 

3,659,075 

880.39S 

837,780 

35,950 

12,043 

916,348 

849,824 

832,638 

819,300 

83,710 

30,523 

H&  NY  Trans  June 

133,816 

112,837 

97,050 

78,053 

36,766 

34,783 

13,155 

13,932 

49,921 

48,715 

8,290 

8,314 

41,631 

40,401 

Jul*  1  to  June  30.- 

1,231,143 

1,051,454 

1.026,549 

934,261 

204,593 

117,192 

74,585 

70,565 

279,179 

187,758 

98,795 

98,817 

180.3S3 

88,940 

NBMV&NSB  June 

29,931 

28,451 

24,252 

23,657 

5,678 

4,793 

436 

126 

6,115 

4,920 

359 

359 

5,756 

4,561 

July  1  to  June  30. . 

252.865 

251,307 

197,614 

210,788 

55,250 

40,518 

3,767 

516 

59,017 

41,034 

2,379 

2,033 

56.637 

38,410 

ConnectlcutCoJune 

816,940 

685,850 

501,178 

461,469 

315,702 

224,380 

—7,729 

22,893 

308,032 

247,274 

101,524 

98,310 

306,507 

148,963 

July  1  to  June  30_- 

8,947,974 

7,960,820 

6,054,068 

5,726,882 

2.893,905 

2,233,937 

244,950 

275,503 

3,138,856 

2,509,441 

1.184,182 

1.185.984 

1.954.673 

1,323,457 

Rhode  Isld  Co  June 

500,107 

415,751 

313,401 

281,600 

186,705 

134,150 

27,403 

27,058 

214,108 

161,209 

122,158 

113,680 

91,950 

47,679 

July  lto  June  30.. 

5,484,874 

5,084,137 

4,069,016 

3,910,983 

1,415,858 

1,173,153 

119,783 

121,755 

1,535,641 

1,294,909 

1,402,067 

1,410,337 

133.574 

—115.428 

Berk  St  Ry  Sys  June 

82,913 

78,531 

52,327 

84,464 

30,585 

—5,932 

172 

136 

30,757 

—5,795 

27,850 

17,058 

2.907 

—22,864 

July  1  ti  June  30-. 

956,968 

951,193 

788,700 

864,438 

168,267 

86,758 

2,222 

1,671 

170,490 

88.430 

257.545 

206,520 

— 87,055 

—118.090 

NY  &  StamRy  June 

36,597 

35,287 

25,461 

21,632 

11,135 

13,655 

37 

48 

11,173 

13,703 

7,979 

8,000 

3,193 

5,703 

July  lto  June  30. . 

378,561 

376,083 

302,799 

303,535 

75,762 

72,548 

591 

460 

76,354 

73,009 

95.899 

95,051 

— 19,545 

—22,042 

Westch  St  RR  June 

22,880 

22,451 

22,588 

18,712 

291 

3,738 

27 

26 

319 

3,764 

1,808 

1 ,473 

—1,489 

2,291 

July  1  to  June  30.  . 

252,276 

258,151 

257,103 

265,540 

— 4,826 

—7,389 

337 

152 

— 4,489 

—7,237 

20,399 

16.106 

—24,888 

—23,343 

N  Y  W  &  B  Ry  June 

44,886 

40,370 

45,436 

17,921 

—550 

22,448 

35,364 

1,516 

34,814 

23,965 

♦23,434 

•O- 13.2.S6 

1 1 .379 

37,252 

July  1  to  June  30. . 

513.325 

449,879 

558,755 

494,562 

—45,430 

— 44,683 

52,752 

19,348 

7,322 

—25,335 

•91,955 

•56,297 

—84,632 

—81.662 

Housa  Pow  Co  .June 

69,648 

45,392 

61,401 

45,943 

8,247 

—551 

30,662 

38.751 

38,910 

38,200 

36,446 

41,521 

2,463 

—3.320 

July  1  to  June  30_- 

753,419 

549,619 

558,750 

478,020 

194,668 

71.598 

397,843 

393,870 

592,512 

465,469 

475,191 

490,780 

117,320 

— 25,310 

•  Includes  Interest  on  bonds  charged  against  Income  account  of  N.  Y.  N.  H.  &  H.  RR.  Co.  under  Its  guarantee,  also  Interest  on  notes  held  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.  not 
ipedlted  to  the  Income  account  of  that  company. 


32 


RAILWAY   EARNINGS 


[Vol.  103. 


Pennsylvania  Railroad  System — Concluded. 

Month  of  June Jan.  1  to  June  30 — 

1916.  1916.  1916.  1915. 

Baltimore  Chesapeake  &  Atl  $  $  S  $ 

ee  number  miles  operated —  s,  87  8"  87 

Railway  operating  revenues 109,935  103,251  460.261  486,758 

Railway  operating  expenses 86,439  89.418  410.442  456,599 

Net  rev.  from  railway  operations  23,496  13,833  49,819  30,159 

Railway  tax  accruals- 2,243  2,249  13.460  13,494 

Uncollectible  railway  revenues 29  

Railway  operating  income 21,253  11,584  36,330  16,665 

Other  Income 2,481  _       1,768  11,657  12,451 

Gross  Income - 23,734  13,352  47,987  29,116 

Fixed  charges 23,456  22,898  132,341  133,656 

Net  income —  -  278  —9,546  —84,354  —104,540 

Cumberland  Valley 

Average  number  miles  operated.-  163  163  163  163 

Railway  operating  revenues 274,212  260,366  1,778,951  1,391,988 

Railway  operating  expenses 138,749  153,495  905,988  919,695 

Net  rev.  from  railway  operations  135.463  106.871  872,963  472,293 

Railway  tax  accruals 5,959  5,794  35,758  34,767 

Non-collectible  railway  revenues. .        36  

Railway  operating  income 129,504  101.077  837,169  437,526 

Other  income 25,140  22,7  83  101,190  SO, 374 

Gross  income 154,644  123.860  938,359  517,900 

Fixed  charges 16,516  13,108  154,676  87.121 

Net  income 138,128  110,752  783,683  430,779 

Long  Island 

Average  number  miles  operated- ..  397  398  397  398 

Railway  operating  revenues 1,408,469  1.345,346  6,707,339  6,053,000 

Railway  operating  expenses 838,401  806,382  4,817,443  4,480,690 

Net  rev.  from  railway  operations  570,068  538,964  1,889,896  1,572,310 

Railway  tax  accruals. 70,461  77,645  431,256  465,871 

Uncollectible  railway  revenues 862  128  _        1,263   910 

Railway  operating  income 498,745  461,191  1,457,377  1,105,529 

Other  income 84,580  84,642  383.588  363,529 

Gross  income. 583,325  545,833  1,840,965  1,469,058 

Fixed  charges 414,726  424,220  2,282,086  2,215.267 

Net  income 168,599  121,613  —441,121  —746,209 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82  83  82  83 

Railway  operating  revenues 75,815  75,611  364,697  378,674 

Railway  operating  expenses 67,999  71,781  345,111  369,027 

Net  rev.  from  railway  operations  7,816  3,830  19,586  9,647 

Railway  tax  accruals 736  636  4,418  3,813 

Uncollectible  railway  revenues 2 

Railway  operating  income 7,080  3,194  15,168  5,832 

Other  income 558  617  _        1,520  4,024 

Gross  income 7,638  3,811  16,688  9,856 

Fixed  charges 15,518  13,952  84,162  85,835 

Net  income —7,880  —10,141  —67,474  —75,979 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112  112 

Railway  operating  revenues 506,568  427,805  2,476,000  1,866,250 

Railway  operating  expenses 304,783  296,233  1,650,499  1,508,997 

Net  rev.  from  railway  operations  201,785  131,572  825,501  357,253 

Railway  tax  accruals 8,405  5,991  55,405  50,491 

Uncollectible  railway  revenues 40 204  29 

Railway  operating  income 193,340  125,581  769,892  306,733 

Other  income 18,937  10,674  57,886  50,720 

Gross  income 212,277  136,255  827,778  357,453 

Fixed  charges 52,100  44,5/7  219,638  185,839 

Net  income.. - 160,177  91,678  608,140  171,614 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717  717  717 

Railway  operating  revenues. 2,143,142  1,794,132  12,086,349  9,716,617 

Railway  operating  expenses 1,547,977  1,396,163  8,817,855  8,071,864 

Net  rev.  from  railway  operations  595,165  397,969  3,268,494  1,644,753 

Railway  tax  accruals 59,362  54,528  345,897  324,693 

Uncollectible  railway  revenues 32  1,178  487 

Railway  operating  income 535,803  343,409  2,921,419  1,319,573 

Other  income 127,566  123,634  770,565  737,148 

Gross  income 663,369  467,043  3,691,984  2,056,721 

Fixed  charges 310,797  304,334  1,791,535  1,740,376 

Net  income 352,572  162,709  1,900,449  316,345 

Phila  &  Camden  Ferry 

Operating  revenues 77,108  71,291  410,021  378,969 

Operating   expenses 29,278  31,842  186,954  196,209 

Net  rev.  from  operations 47,829  39,449  223,067  182,760 

Tax  accruals 3,197  2,965  19,146  17,368 

Operating  income 44,632  36,484  203,921  165,392 

Other  income 5,859  5,313  34,588  29,249 

Gross  income 50,491  41,797  238,509  194,641 

Fixed  charges 1,183  _        1,218  8,003  8,213 

Net  income 49,308  40,579  230,506  186,428 

West  Jersey  &  Seashore 

Average  number  miles  operated 358  358  358  358 

Railway  operating  revenues 646,515  593,201  3,339,695  2,778,221 

Railway  operating  expenses 474,866  446,355  2,730,108  2,520,553 

Net  rev.  from  railway  operations  171,649  146,846  609,587  257,668 

Railway  tax  accruals 37,006  28,971  219,519  172,224 

Uncollectible  railway  revenues 4  474  i§2 

Railway  operating  income 134.643  117,871  389,594  85,262 

Other  income 14,022  15,083  86,867  89,982 

Gross  income 148,665  132,954  476,461  175,244 

Fixed  charges 62,097  66,232  382,807  379,721 

Net  income 1 86,568  66,722  93,654  —204,477 

Pennsylvania  Company 

Average  number  miles  operated 1,758  1,758  1758  1758 

Railway  operating  revenues 6,812,720  5,347,169  35,614,209  25.2l6!221 

Railway  operating  expenses 4,397,241  3,356,939  24,408,785  19,059,190 

Net  rev.  from  railway  operations  2,415,479  1,990,230  11,205,424  6,157  031 

Railway  tax  accruals 288,311  258,105  1,711,404  1,541,40? 

Uncollectible  railway  revenues 57  280  437  2,398 

Railway  operating  income. 2,127,111  1,731,845  9,493,583  4,613,226 

Other  income 1,377,370  1,440,581  5,925,112  5,206,063 

Gross  income 3,504,481  3,172,426  15,418,695  9,819,289 

Fixed  charges 1,940,207  1,667,604  10,022,531  8,784,478 

Net  income 1,564,274  1,504,822  5,396,164  1,034,811 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575  575  575  571 

Railway  operating  revenues 480,753  428,387  2,767,607  2,466  531 

Railway  operating  expenses 367,120  322,966  2,185,342  2,021,370 

Net  rev.  from  railway  operations  113,633  105,421  582,265  445,161 

Railway  tax  accruals. 24,081  21,513  144,030  129,282 

Uncollectible  railway  revenues 11          239  211 

Railway  operating  Income 89,541  83,908        437,996  315  668 

Other  income 5.589  4,926  36,889  31,033 

Gross  Income 95,130  88,834        474,885  346,701 

Fixed  charges 86,827  75,959  430,682   38l!258 

Net  income g,303  12,875  44,203  —34,557 


— — Month  of  June Jan.  1  to  June  30 — 

1916.  1915.               1916.  1915. 

Pitts  Cin  Chicago  &  St  Louis           *  $                   $  $ 

Average  number  miles  operated...           1.488  1,478             1,488  1,478 

Railway  operating  revenues 4,116,923  3,328,398  24.364  073  18,439,610 

Railway  operating  expenses 3,050,800  2,480,745   17,971,800  14,411,537 

Net  rev.  from  railway  operations  1,066,033  847,653     6,392,273  4,028,073 

Railway  tax  accruals 180,470  162,255     1,055,162  944,008 

Uncollectible  railway  revenues 82 140  6JU  2,888 

Railway  operating  income 885,481  685,258     5,336,460  3,081,177 

Other  income 73,060  125,985         322,579  375,307 

Gross  income.. - --       958,541  811,243"     5,659,039  3,456,484 

Fixed  charges --       704,994  537.149     3,518,255  3,000,490 

Net  income.. -- 253,547  274,094   ~2, 140,784  455,994 

Vandalia 

Average  number  miles  operated 917                 917  917  917 

Railway  operating  revenues 1,041,299  871,944  6,217,370  5,156,998 

Railway  operating  expenses. 828,623  695,272  4,893,535  4,227,120 

Net  rev.  from  railway  operations      212,676  176,672  1,323,835  929,878 

Railway  tax  accruals 40,363           34,229  224,062  204,989 

Uncollectible  railway  revenues 78  H    707   471 

Railway  operating  income 172,235  142,432  1,099,066  724,418 

Other  income 3,656           41,907  44.671  84,048 

Gross  income 175,891  184,339  1,143,737  808,466 

Fixed  charges 164,413  151,215  906,092  859,832 

Net  income 11,478           33.124  237,645  —51,366 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Lines  East:  Month  of  June Jan.  1  to  June  30— 

Total  operating  revenue... 24,909,786  21,285,459  140757,532  112271,791 

Total  operating  expenses 17,979,989  15,480,032  106492,441   92,273,575 

Railway  operating  income 6,929,797  5,805,427  34,2b5,091   19.998,216 

Lines  West: 

Total  operating  revenue 12,604,274  10,109,183  69,847,517  52,017,978 

Total  operating  expenses 9,311,910  7,453,892  53,344,853  43,207,444 

Railway  operating  Income 3,292,364  2,655,291   16,502,664     8,810,534 

Total  East  and  West: 

Total  operating  revenue 37,514,061  31,394,642  210605,049  164289,769 

Total  operating  expenses 27,291,900  22,933,924  159837,295  135481,019 

Railway  operating  income 10,222,161  8,460,718  50,767,754  24,356,276 

Reading  Company. 

Railway  Company  Month  of  May July  1  to  May  31 

Receipts 4,919,975     4,081,703  53,081,526  43,404,762 

Expenses 3,114,036     2,781,618  32,915,932  30,064,859 

Profit  in  operating 1,805,939      1,300,085  20,165,594  13,339,903 

Rent,  interest,  taxes,  &c.  (est.)...      770,250         769,667     8,472,750     8,466,333 

Surplus 1,035,689         530,418  11,692,844     4,873,570 

Coal  &  Iron  Company 

Receipts 2,747,181      2,297,003  33,755,473  28,123,887 

Expenses 2,764,635     2,406,376  31,981,386  27,685,989 

Profit  in  operating —17,454    —109,373     1,774,087         437,898 

Interest  and  taxes  (estimated) 8,000  _        8,000  88,000  88,000 

Surplus —25,454    —117,373     1,686,087         349,898 

Reading  Company 

Receipts 573,686         563,297     6,273,875     6,193,945 

Expenses 6,699  7,836  84,396  74,743 

Profit 566,987         556,091     6,189,479     6,119,202 

Interest  and  taxes  (estimated) 457,667        463,000     5,034,333     5,093,000 

Surplus 109.320  93,091     1.155.146     1.026.202 

T>i~  r*~«*Aa   t„~,.+;~„      Month  of  May Dec.  1  to  May  31 

Rio  Grande  Junction  1916.  1915.      1916-16.    1914-15. 

Gross  earnings 82,033  69,757  436,322  391.747 

30%  of  gross 24,610  20,927  130,897  117,524 

Interest 8,333  8,333  50,000  50,000 

Surplus 16,277  12,594  80,896  67,524 

Rio  Grande  Southern      Month  of  May July  1  to  May  31 — 

Operating   revenue 46,717           45,214         512,501  508,987 

Operating  expenses 32,713           28,921         359,672  343 ,580 

Net  operating  revenue 14,004           16,293         152,829  165,407 

Less  taxes 3,303            2,809          34,860  32,673- 

Operating  income 10,701           13,484        117,969  132,734 

Other  income 31  36 2,760  2,553 

Total  net  income 10,732           13,520         120,729"  135,287 

Interest,  &c. 16,212           16,445         185,408  182,931 

Surplus. —5,480        —2.925      —64.679  —47.644 

Rutland  Month  of  June —Jan.  1  to  June  30 — 

Operating  revenues ..        329,620        303,198     1,958,851     1,633,344 

Operating  expenses 227,699         214,206     1,368,0 17     1,202,035 

Net  operating  revenue 101,921  88,992         590,834         431,309 

Railway  tax  accruals 17,217  16,875        103,356        101,616 

Railway  operating  income 84.704  72,116        487,470        329,568 

St   Louis    Southwestern Month  of  June —July  1  to  June  30— 

Operating  revenues 959,429         813,663  12,224,449  10,627,861 

Operating  expenses 734,371         606,023  8,406,786     8,361,154 

Net  revenue 225,058        207,640  3,817,663     2,266,707 

Tax  accruals 58,838           51,278  599,075         581,778 

Uncollectible  railway  revenues 186  154  3,334  _       2.188 

Total '    59,024           51,432  602,409         583 ,966 

Railway  operating  income 166,033         156,208  3,215,254     1,682,741 

Non-operating  income 126,805           82,290  1,279,633     1,226,423 

Gross  income 292,838         238,498  4,494,887     2,909,164 

Interest,  rentals.  &c 264.205         263,451  3,227,432     3,190,157 

Net  income 28,633      —24.953  1,267.455    —280.993 

Southern  Pacific  —Month  of  June. ■  —  July  1  to  June  30— 

Average  miles  of  road  operated...         10.964  10,586  10,955  10,551 

Railway  operating  revenues 13,567,669  11,963,614  152694.228  129865.676 

Railway  operating  expenses _? illj5^2 6     7.783,489  97,443,658  87, 753 ,842 

Net  revenue  from  railway  oper.  5,452,043     4,180,125  55,250,570  42,111,833 

Railway  tax  accruals 625,124         568,902     7,023,326     6,371,273 

Uncollectible  railway  revenues 5,975  12,860  37,273  50,946 

Railway  operating  income 4,820,944     3.598.363  48,189.971  35.6S9.614 

Toledo  Peoria   &   West   Month  of  June July  1  to  June  30— 

Railroad  and  outside  revenue 102,362  93,142  1,218,129  1.175.249 

Operating  expenses 78,782  97,643  1,046,585  1,135,266 

Netearnings. 237580  — 4.50T  171,544  39,983 

Other  income 12,755  6,907  110,280   4 

Total  net  income 36,335  2,406  281.824  82.621 

Fixed  charges,  &c 27.579  28.219  317,749  312.187 

Surplus 8,756  —25,813  —35.925  —229,566 

Union  Pacific  System      Month  of  June July  1  to  June  30— 

Total  revenue 9,350,061  7.327,009  104.717005  86,958.295 

Total  expenses JU31^211  4.254.552  58.582.770  52,136,715 

Revenue  over  expenses 4,218,850  3,072,457  46.134,235  34.821,580 

Taxes 438,729  246,377     5,310,698     4.6-1 1.171 

Net  operating  income 3,780,121  2,826,0m'                        30,180,10* 

Average  miles  of  road  operated 7,934  7.827 

Virginian  Railway  Month  of  June July  i  to  Jun 

Average  mileage  operated 505  504                 604                 50.'' 

Gross  income 682.556  488.464  7. 706. 390     6.0 

Expenses  and  taxes 357,371  295.556  4,1 

Corporate  Income. 325,185  192,908  3,575,661    ~2.-i03,6.\* 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (July)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of   method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authori- 
tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

r  v  Rptnrns  ^°  ma^e  this  publication  absolutely  complete,  we  add  several  pages 

ai      p-  at  the  end  to  show  also  the  figures  issued  by  the  companies  them- 

selves, where  they  are  made  up  on  a  basis  different  from  that  of  the 
Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


Only  for 
Subscribers 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING   IN  THIS  SECTION 


Xante —  "."•' 

Abilene  &  Southern .-11 
hnapec  &  Western.     Sw  Green  Bay  &  Western.  18 

Akron  Canton  &  Youngstown. 11 

Alabama  ft  Vlcksburg.     Set  Ala  NOiTP  Jet...  11 

Alabama  I  iroat  Sow  horn.      See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 11 

Ann  Aroor 11 

Appalachicola    Northern 11 

Arizona  &   Now  Mexico 11 

Arizona  Eastern .     See  Southern  Pacific 10 

Arkansas  &  Louisiana  Midland 11 

Arkansas  Central.     See  Missouri  Pacific 22 

Ark.  Lou.  &  Gulf — Sue.  by  Ark.  &  Lou.  Mid. 

Ashland  Coal  &  Iron.. 11 

Atchison  &  Eastern  Bridge 11 

Atchison  Topeka  &  Santa  Fe 3  and  30 

Atlanta  &  St.  Andrews  Bay 11 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St.  Lawrence.     See  Grand  Trunk 5 

Atlantic  &  Yadkin 12 

Atlantic  City .     See  Reading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altimore&  Ohio  Chic.  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna..7  and  32 

Bangor  &  Aroostook 12  and  30 

Beaumont  Sour  Lake  &  W.  See  N.  O.  Tex.  &Mex  23 

Belief onte    Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P 14 

Belt  Railway  of  Chicago.. ..12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 12 

Birmingham  &  Southeastern 12 

Birmingham  Southern 12 

Bloomsburg  &  Sullivan 12 

Blue  Ridge.     See  Southern 9 

Blytbeville  Leachville  &  Arkansas  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston    &    Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 12 

Brimstone  RR  &  Canal  Co 12 

Buffalo  &  Susquehanna  RR  Corp.- -12  and  30 

Buff  &  Susq  Ry — Sue.  by  Wells.  &  Buf.  RR.  Corp. 

Buffalo  Rochester  &  Pittsburgh 12  and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah...20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte  County. 13 

California  Western  RR  &  Nav 13 
ambria  &  Indiana 13  and  30 

Canadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Car  Atl  &  West — Merged  in  Seaboard  Air  Line. 

Carolina  Clinchfield  &  Ohio 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0..13 

Catasauqua  &  Foglesville.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N  Jersey.     See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  West  Virginia  &  Southern 13 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  3 

Charleston   Terminal 13 

Charlotte  Harbor  &  Northern 13 

Chattahoochee  Valley 13 

Chesapeake  &  Ohio   Lines 13  and  30 

Chesapeake    Beach 13 

Chester  &  Delaware  River.     See  Reading 8 

Chestnut   Ridge 13 

Chicago  &  Alton 13 

Chicago  &  Eastern   Illinois 13 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 13 

Chicago  &  Illinois  Western 13 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 13 

Chicago  Burlington  &  Quincy 14 

Chic  Det&  Can  Grand  Trk  Jet.     See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South — Merged  in  N  Y  Central. 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..  6 

Chicago  Memphis  &  Gulf — See  Illinois  Central 19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 14 

Chicago  Peoria  &  St  Louis  RR 14 

Chicago  River  &  Indiana 14 

Chicago  Rock  Isl  &  Gulf.     See  Chic  R  I  &  Pac 14 

Chicago  Rock  Island  &  Pacific 14 

Chic  St  P  Minn  &  Omaha .     See  Ch  &  N  W  .  14  and  30 

Chicago  Short  Line 14 

Chicago  Terre  Haute  &  Southeastern 14 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohiol2 

Cincinnati  Indianapolis  &  Western 15 

Cincimtati  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk       5 
Cleve  Cin  Chic  &  St  Louis .     See  N  Y  Cent.  .  6  and  3 1 

Clinton  &  Oklahoma  Western 15 

Coal  &  Coke 15 

Colorado  &  Southeastern IIl5 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 15 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern IIl5 

Columbia  &  Puget  Sound — Sue.  by  Pac.  CoastjR.R. 

Columbia  Newberry  &  Laurens 15 

Connecticut  Co.     See  N  Y  N  H  &  H ..31 

Connecting  Terminal 15 

Coos  Bay  Roseburg  &.  E  Ry  &  N — Merg'd  in  So  Pac. 

Copper   Range 15 

Cornwall 15 

Cornwall  &  Lebanon.     See  Pennsylvania II  7 

Corvallls  &  Eastern — Merged  in  So  Pacific. 

Coudersport  &   Port  Allegheny 16 

Cripple  Creek  &  Colo  Spgs.     See  Crip  Cr  Cent 16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania ~"l6 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western .     See  Southern 9 

avenport  Rock  Island  &  Northwestern 16 
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Dayton  &  Union 16 

Delaware  &  Hudson ..16  and  30 

Delaware  &  Northern 16 

Delaware  Lackawanna  &  Western 16 

Defray  Connecting 16 

Denver  &  Rio  Grande 16  and  30 

Denver  &  Salt  Lake. 16 

Denver  Laramie  &  Northwestern 16 

Dos  Moines  Union 16 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 16 

Detroit  &  Toledo  Shore  Line 16 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel  —  28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. .4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts — Merged  in  N  Y  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Evansville&  Indianapolis 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
ernwood  &  Gulf 17 

Florence  &  Crip  Cr — Sue.  by  Crip  Cr  &  Colo  Springs 

Florida  East  Coast 17 

Fonda  Johnstown  &  Gloversville 17  and  30 

Fort  Smith  &  Western 17 

Fort  Worth  &  Denver  City.     See  Colo  &  South 15 

Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  .   9 

Fort  Worth  Belt 17 

Frankfort  &  Cincinnati 17 

Gainesville  Midland 17 
allatin  Valley.    See  Chic  Milw  &  St  Paul 14 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac.  .  10 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf. 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western — Purch  by  Car  Atl  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 9 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gilmore  &  Pittsburgh.  Ltd 18 

Grafton  &  Upton.. 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penna 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 18 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  Sabine  River 18 

Gulf  &  Ship  Island 18 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Texas  &  Western.. 18 

Hannibal  Connecting 18 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P. .  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  Hartford 31 

Hawaiian    Consolidated    Railway,  Ltd 29 

Hawkinsville  &  Florida  Southern ..18 

Hoboken  Manufacturers 19 

Hocking    Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Brazos  Valley 19 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston&  Texas  Central.  See  Southern  Pacific  10 
Houston  East  &  West  Texas.  See  Southern  Pac.  10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal .19 

Illinois  Central 19 
Uinois    Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut  &  L  Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 19 

Kanawha  &  Michigan.   See  N.  Y.  Central.. 6  and  30 

Kanawha  &  West  Virginia 19 

Kanawha  Glen  Jean  &  Eastern 19 

Kansas  City  Clinton  &  Springfield 19 

Kansas  City  Mexico  &  Orient  RR 19 

Kansas  City  Southern 19 

Kansas  City  Terminal 20 

Kentucky  &   Tennessee 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..18 

Lake  Champlain  &  Moriah 20 
ake  Charles  &  Northern .     See  Southern  Pacific  .10 

Lake  Erie  &  Western.     See  N  Y  Central 6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South — Merged  in  N  Y  Central. 

Lake  Superior  &  Ishpeming 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 20 

Lehigh  Valley. 20 

Ligonier   Valley 20 

Litchfield  &  Madison... 20 

Live  Oak  Perry  &  Gulf 20 

Long  Island.     See  Pennsylvania.. .7  and  32 

Lorain  &  West  Virginia 20 

Louisiana  &  Arkansas 20  and  30 

Louisiana  &  Northwest 20 

Louisiana  &  Pacific 20 

Louisiana  Railway  &  Navigation  Co 21 


Name —  Pane 

Louisiana  Southern.     See  N  O  Tex  &  Mexico 23 

Louisiana  Western.     See  Southern  Pacific 10 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.     See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

M  aine  Central 21 

Manistee  &  Northeastern. 21 

Manistique  &  Lake  Superior.     See  Ann  Arbo. 11 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'    Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 21 

Maryland  Delaware  &  Virginia.     See  Penn.7  and  32 

M  cCloud  River 21 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley.. 21 

M  ilwaukee  Terminal 21 

Mineral  Point  &  Northern 21 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis 21  and  30 

Minneapolis  St  P  &  S  S  M.     See  Can  Pae..4  and  31 

Minnesota  &  International.     See  Northern  Pac 24 

Mississippi  Central 22 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

M  issouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern 9 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 22 

Montpelier  &  Wells  River 22 

Morenci  Southern 22 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac. ..10 

Morgantown  &  Kingwood 22 

Morristown  &  Erie 22 

Munising  Marquette  &  Southeastern 22 

Muscatine  &  Iowa  City 22 

Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast..   4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico 23 

New  York  &  Pennsylvania 23 

N  Y&  Stamford  Ry.     See  N  Y  N  H&H... 31 

New  York  Central  System 5  and  31 

New  York  Chicago  &  St  L 23  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  WTest.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn...7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  Richford.     See  Canadian  Pacific 4 

Norfolk  &  Portsmouth  Bolt  Line 23 

Norfolk  &   Western. .24  and  31 

Norfolk    Southern.. 23 

Northampton  &  Bath,  a 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 9 

Northern  Central.     Included  in  Pennaylvania. 

Northern    Pacific 24  and  31 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Caro.     See  Atl  Coast.  .  4 
Norwood  &   St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cean  Shore 24 

Ocilla  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Atchison  System. 
Orange  &  Northwestern.     See  N  O  Tex.  &  Mex__23 

Oregon  Short  Line.     See  Union  Pcaif ic 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon- Washington  RR  &  Nav.     See  Union  Pac  11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acif  ic  Coast  Co 31 

Pacific  Ry  &  Navigation.     Merged  in  So  Pacific. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N  Tex.     Incl.  in  Panhandle  &  Santa  Fe. 
Pennsylvania  System  (Eastern  Lines).  7.  31  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania  Railroad 7  and  31 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekin  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.     See   Reading 8 

Philadelphia  &  Camden  Ferry 32 

Philadelphia  &  Reading.     See  Reading 8 

Phila  Bait  &   Washington.     5m  Penn 7  and  32 

Phila  Newtown  &  N  Y.     See  Reading S 

Pierre  Rapid  City  &  Northwest        Set  Ch  .V  N  W..14 
Pittsburgh  &  Lake  Erie.     S<  •  N  Y  Contral-6  and  31 

Pittsburgh  Allegheny  &  McEees  Rooks 24 

Pittsburgh  Chart  iers  &  Youghiogheny.     See  Penn.  8 

Pitts  Cin  Chic  &  St  L.     See  Penn 8  ana  31 

Pittsburgh  Shawmut  &  Northern. 24 

Pon t lac  Oxford  &  Northern.     So  Grand  Trunk 5 

Port  Reading.     See  Reading 9 

Portland  Terminal.    Set  Maine  Central 21 

Potato  Creek 24 

Prescotl  -1*;   North  western.. 24 

Pullman  Railroad  Co ..25 

Quanah  Acme  &  Pacific. 26 
uincy  Omaha  &  Kan  City.     See  C  B  &  O. 14 
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Railway  Transfer  of  Minneapolis.     See  M  &  St  L.21 
aritan  River _ 25 

Ray  &  Gila  Valley 25 

Reading     System 8  and  32 

Reading  Coal  &  Iron  Company 32 

Reading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond- Washington  System 25 

Richmond  Fred  &  Potomac.     See  Richmond-Wash25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr__16  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Santa  Fe.     Inc.  in   Atch. 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  S  Steel. 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Cham.     See  Bos  &  Me 4 

St  Joseph  &  Grand  Island .     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.    Merged  in  N  Y  Central 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon... .25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsville  &  Mexi.  See  NOTex.  &  M  ex.23 

St  Louis  IronMtn&  Sou.     See  Mo  Pac 22 

St  Louis  Merchants'   Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mtn  &  Pacific.     Succeeded  by 

Rocky  Mountain  &  Santa  Fe. 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  SW..25 

St  Louis   Transfer ..25 

St  Louis  Trov  &  Eastern 25 

St  Paul  Bridge  &  Terminal .25 

Salem  Falls  City  &  Western — Merged  in  So  Pac. 

Salt  Lake  &  Los  Angeles 25 

San  Antonio  &  Arkansas  Pass 25 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaquin  &  Eastern 26 

San  Pedro  Los  Angeles  &  Salt  Lake 26 

Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent_21 

Sandy  Valley  &  Elkhorn 26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 


Name —  page 

Sheffield  &  Tionesta 26 

Sierra  Railway  of  California ~~"~     26 

South    Buffalo II_.  26 

South  Dakota  Central __"  26 

South   Georgia ~~~      "26 

Southern  Railway 9 

Sou  Kan  Ry  of  Tex — Succ.  by  Panhandie&S  Fe" 

Southern    Pacific 10  and  32 

Southern  Railway  in  Mississippi.     See  Southern       9 

Spokane  International "~26 

Spokane  Portland  &  Seattle I"IZI  26 

Standard  &  Hernando """  26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit,     See  Bait  &  Ohio!"  12 

Sugar  Land 26 

Sullivan  County.     See  Boston  &  Maine ...  4 

Sumpter  Valley 26 

Sunset  Railway 26 

Susquehanna  &  New  York I"26 

Susquehanna  Bloomsb'g  &  Berwick.     See  Penn".  7 
Sussex.     See  Delaware  Lackawanna  &  Western. "l6 

Tacoma  E  astern .     See  Chic  Milw  &  StPaul 14 
allulah  Falls.     See  Southern III"  10 

Tampa  &   Gulf   Coast ""27 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina '.'.'..'.       27 

Tennessee  Central -Z-- "127 

Terminal  RR  Association  of  St  Louis  27 

Texas  &  Gulf — Merged  in  Gulf  Colo  &  Santa  Fe"."  " 

Texas  &  New  Orleans .     See  Southern  Pacific 10 

Texas  &  Pacific _27 

Texas  City  Terminal 27 

Texas  M  exican 27 

Texas  &  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.. 6  and  31 

Toledo-Detroit 27 

Toledo  Peoria  &  Western.     See  Penn 8  and~32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk.  5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal .""  127 

Tonopah  &  Goldfield "27 

Tonopah  &  Tidewater "127 

Tooele  Valley 1 1 1 1.27 

Tremont  &  Gulf "28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern   "~15 
Tucson,  Cornelia  &  Gila  Bend 28 


Name —  Pane 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel..   ..28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific ...10,  11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific ..28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine..  4 

Vicksburg  Shreve  &  Pac .     See  Ala  N  O  &  T  P  Jet.   1 1 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwestern.     See  Southern 10 

Virginia  &  Truckee 28 

Virginia-Carolina _     28 

Virginian... 29  and  32 

Wabash 29 
abash  Chester  &■  Western 29 

Wabash-Pittsburgh  Terminal 29 

Wadley  Southern.     See  Central  of  Georgia. .         .13 

Washington  Idaho  &  Montana 29 

Washington  Southern.  See  Richmond- Wash  .  23 
Waynesburg  &  Washington.  See  Pennsylvania..  8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P. 27 

WeUsville  &  Buffalo 29 

West  Jersey  &  Seashore.     See  Penn 7  and32 

West  Side  Belt.  See  Wabash  Pittsburgh  Term. .29 
Westchester  Street  Ry .     See  N  Y  N  H  &  H.  .  3i 

Western  Allegheny 29 

Western  Maryland III""  29 

Western  Pacific ""'1. _"I"29 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie I.  29 

Wichita  Valley.     Sfe  Colorado  &  Southern.  _~  _     15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.     See  Norfolk  &  West.. 24 

Williamsport  &  North  Branch 29 

Winston-Salem    Southbound ""II 29 

Wisconsin  &  Michigan II.II   I       29 

Wrightsville  &  Tennille.  See  Central  of  Georgia"l3 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

"anesville&  Western.     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

— July  1  to  June  30 —     Month 

1915-16.        1914-15.  1916. 

Atchison  Topeka  &  Santa  Fe         $                   $  $ 

Freight  revenue.. 75,617,800  64,764,400  6,668,064 

Passenger  revenue 27,541,697  24,117,972  2,602,904 

Total,  including  other  revenue..  112625  273  97,082,745  10,015,641 

Expenses— Maintenance  of  way...  15,455,619   13,252,018  1,253,245 

Maintenance  of  equipment 17,336,929   16,503,328  1,549,064 

Traffic  expenses 2,322,006     2,239,173  186,661 

Transportation  expenses 30,350,470  27,596,114  2,662,661 

Transportation  for  investm't — Cr  Crl81,018    Crl24,951  Crl4,335 


Net  from  railroad 45,071,859  35,698.446 

Taxes  accrued.. 5,327,651     4,748,259 

Uncollectible  railway  revenue 33,039  20,087 


4,183,983 

443,022 

1,514 

3,739,446 
8,647 


855,050 

287,881 


3,412,201 

411,645 

3,437 


Net  remaining 39,711,168  30,930,100 

Average  miles  of  road  operated 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 11,448,109   12,463,303 

Passenger  revenue 3,015,262     2,944.656  _ 

Total,  Including  other  revenue.. 15,425, 933   16,250,386  1,216,120 

Expenses — Maintenance  of  way 3,033,570     2,394,539  256,232 

Maintenance  of  equipment 2,350,123     2,419,759  192,798 

Traffic   expenses 362,054         340,176  28,783 

Transportation  expenses 6,492,461     5,865,829  462,735 

Transportation  for  investm't — Cr    Cr57,368       Crl4,024  Cr393 

Total,  including  other  exp... 12,672,695  11,440,191  985,511 


Net  from  railroad 2,753,237 

Taxes  accrued 724,838 

Uncollectible  railway  revenue 6,669 


Net  remaining 2,021,729 

Average  miles  of  road  operated 

Panhandle  &  Santa  Fe 

Freight  revenue 4,182,259 

Passenger  revenue 968,, 381 

Total,  including  other  revenue..  5,394,313 

Expenses — M aintenance  of  way 967, 803 

Maintenance  of  equipment 804,429 

Traffic  expenses 50,033 

Transportation  expenses 1,298,745 

Transportation  for  investm't — Cr  Cr5,039 


4,810,194 

622,115 

3,558 

4,184,521 


3,109,924 
713,979 

4,041,900 

829,801 

811,186 

46,929 

1,237,266 
Crl  ,921 


230,608 

59,287 

355 

170,966 
1,937 


341,295 

81,988 

443,444 

78,864 

70,717 

4,245 

114,158 

Cr59 


2,997,119 
8,619 


884,009 
295,330 
1,251,523 
228,893 
196,381 
28,205 
437,849 
Cr2,865 
920,986 

330,536 

58,203 

657 


271,676 
1,937 


240,242 

85,473 

345,384 

90,849 

66,441 

4,052 

88,000 

393 


Total,  including  other  exp...   3,245,109     3,034,077         279,412         257,950 


Net  from  railroad 2,149,204 

Taxes  accrued 141,663 

Uncollectible  railway  revenue 1,288 


Net  remaining 2 ,006 ,252 

Average  miles  of  road  operated 

Rio  Grande  El  P  &  Santa  Fe 

Freight  revenue 184,259 

Passenger  revenue 43 ,259 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses. 


316,871 
61,641 
23,477 
21,640 

Transportation  expenses 139,375 

Transportation  for  investm't — Cr  Cr38 

Total,  including  other  exp 

Net  from  railroad 577130 

Taxes  accrued 16,212 

Uncollectible  railway  revenue 75 

Net  remaining 

Average  miles  of  road  operated.. 


1,007,823 

117,140 

1,561 

889,122 


166,764 
46,455 

290,554 
38,109 
30,261 
22,894 

128,493 
Cr27 


259,740         232,985 

57,568 

9,802 

109 


40,842 


47,657 


164,031 
11,834 


152,197 
670 


17,128 
5,209 

29,614 
1,885 
2,175 
2,375 

13,862 
Cr21 

21.129 

8,185 
1,351 
30 

6,803 
20 


87,434 
11,108 


76,325 
670 


17,406 
3,871 


29,068 
7,726 
1,707 
1,912 

11,578 
Crl 

23,974 

5,093 

817 

37 

4,238 
20 


— Month  of  July 

1916.  1915. 


— July  1  to  June  30 — 

-  ^  .     M  ,       t  1915-16.        1914-15. 

Total  of  roads  above —  $  $ 

Freight  revenue 91,432,427  80,504,391 

Passenger  revenue 31,568,599  27,823,062 

Total,  including  other  revenue..  133762390  117665585 
Expenses — Maintenance  of  way...  19,518,633  16,514,467 

Maintenance  of  equipment 20,514,958  19,764,534 

Traffic  expenses 2,755,733     2,649,172 

Transportation  expenses.. 38,281,051  34,827,702 

Transportation  for  investm't — Cr  Cr243,463    Cr  140, 923  _ 

Total,  including  other  exp... 83, 730 ,957  76,091,552     7,118,010     6,587,073 
Net  from  railroad 


7,881,537 
2,977,982 
11,704,819 
1,590,226 
1,814,754 
222,064 
3,253,416 
Crl4,808 


6,199,043 
3,344,479 
10,422,340 
1,577,859 
1,650,866 
233,868 
2,931,521 
Crl5,306 


50,031,430  41,574,031 

Taxes  accrued 6,210,364  5,497,316 

Uncollectible  railway  revenue 41,071  25,315 

Net  remaining 43,779,991  36,051,400 

Average  miles  of  road  operated (See  also  on  page  30) 

Grand  Canyon 

Freight  revenue 12,489  6,983 

Passenger  revenue 644,533  311,827 

Total,  including  other  revenue..   1 ,002,962  412,166 

Expenses— Maintenance  of  way 118,946  96,608 

Maintenance  of  equipment 24,760  13,800 

Traffic  expenses 5,346  3,409 

Transportation  expenses 197,578  131,869 

Transportation  for  investm't — Cr         Cr  107  Cr97 
Total,  including  other  exp. 


348,821         247,177 


Net  from  railroad 654,141 

Taxes  accrued 23,015 

Uncollectible  railway  revenue _ 


164,988 
13,200 


4,586,807 
515,494 
1 ,899 

4,069,412 
11,274 


1,445 

27,388 

34,785 

9.454 

974 

52 

10,644 

21,295 

T37490 
1,506 


3,835,264 
481 ,773 
4,131 

3,349,358 
11,246 


1,138 

147,754 

170,594 

14,440 

2,648 

471 

23,123 

_Cr2 

40,862 

129J732 
1,166 


Net  remaining 

Average  miles  of  road  operated 


631,125        151,787 


11,983 
64 


128,565 
64 


Atlantic  Coast  Line  System. 

Atlantic  Coast  Line 

Freight  revenue 23,292,589  21,064.187 

Passenger  revenue 8,271.629     7,853,539 

Total,  including  other  revenue..34.445,110  31,536,474 

Expenses — Maintenance  of  way 4,311,802     4,572,650 

Maintenance  of  equipment 5,580.774     5,438,461 

Traffic  expenses 703,179        661,513 

Transportation  expenses 11,216,198  11,291,110 

Transportation  for  investm't — Cr    Cr24.289      Cr50,502 


1,751,754 

1,441,687 

666,173 

562,156 

2,607,180 

2,177,387 

380,286 

3X0.434 

504,581 

442,021 

57,676 

51 ,746 

956,481 

846,953 

Crl  ,919 

Cr717 

Total,  including  other  exp. ..22, 797. 008  22,904,157     1,987,396     1,799.833 


9,838,827     7,029,114 


160,000 
2,547 

457.236 
4,735 


377 ,553 

140.000 

3.985 

234  ".5  is 
4.697 


Net  from  railroad... 11,648,101  8,632,317 

Taxes  accrued 1,793,830  1,589,156 

Uncollectible  railway  revenue 15,443  14.046 

Net  remaining 

Average  miles  of  road  operated 

Charleston  &  Western  Carolina 

Freight  revenue.. 1,451,402  1,369,110           88.990           82,719 

Passenger  revenue 334,040  309,675           29,017           27,416 

Total,  including  other  revenue..   1.S85.624  1,765,636         128,168        116,592 

Expenses— Maintenance  of  way...       286.016  329,143           28,584           27,696 

Maintenance  of  equipment 243.023  298.015           25,847           21.713 

Traffic   expenses 39,948  41,000             4,397             3.753 

Transportation  expenses 609.090  640,636           45,157           44,523 

Transportation  for  investm't— Cr         Cr376  Cr273  Crl 66  

Total,  including  other  exp...    1.234.266  1,361.344         107.879         102,569 


Net  from  railroad 651,357 

Taxes  accrued 75,121 

Uncollectible  railway  revenue 362 

Net  remaining 575,873 

Average  miles  of  road  operated 


404,291 
64,484 
57 

:;:(!». 7.-.0 


20,289 
5,000 


14,023 

5,000 

1 


15,289 
342 


9,022 
340 


RAILWAY   EARNINGS 
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Atlantic  Coast  Line  System — Concluded. 

— July   1  (o  June  30 — Month  of  July 

1915-16.        1914-15.  1916.  1918. 

Fre^frevenue 2.0&.2M     1,^.644  191,717  125.198 

Passenger  revenue ,<1,06<         725.511  o9.ol5   PA"^ 

Total,  including  other  revenue-   3,097  S,j5     2.791.589  280.988  205.777 

Expenses  —  Maintenance  of  way ?Z2'SI§         lln'leo  aT%\r  «',«, 

SSSoSSSTmSSi:::::::  i.mm  1.219.493  97.513  83.528 

Transportation  for Investm't — Cr     Z>r2,868        J>r2,434  

Total  including  other  exp 2,242,930     2.332,399  184.221  163,875 

Net  from  railroad. 854.934        459.190  96.767  41902 

Taxes  accrued - 134,fi§l           54,749  4, boo  S.AiS 

Uncollectible  railway  revenue 1.289             l,6b&  a_  1i_ 

Net  remaining.... 719.083        403,082  91.899  38,659 

Average  miles  of  road  operated •>"'  ^K)' 

— July  1  to  June  30 —   Month    of   July 

1916-16.       1914-15.  1916.  1915. 

Frelght^nue-!-:-! 44,651.859  36.953.794  3.64$6,332  8.S&.85B 

Passenger   revenue 11.488.085   10.859.046  1.120,137  964.512 

Total.  Including  other  revenue.. 60. 317.993  51,606,015  5,102,604  4,485,842 

Expenses— Maintenance  of  way...    S.31-1.204      S.993.3S9  738,389  '04,834 

Maintenance  of  equipment 10.910,743   10,310.562  ?59.041  822,475 

Traffic   expenses                      1.480,733     1.349.705  118,034  112,065 

Transportation  expenses. 17,663,608   17,449.811  1,530,859  1,342.490 

Transportation  for  investm't — Cr       134.885         133.857  9.812  3,325 

Total,  including  other  exp 39.790.481  39.431.789  3.470.744  3.116,578 

Net  from  railroad 20,527,512   12,174,226  1,631,859  1.369,263 

Taxes  accrued 2,237.583     2,136,712  198.639  186,465 

Uncollectible  railway  revenue 24.023            6,065  858  347 

Netremalning 18,265.905  10,031,448  1.432,361  1,182,450 

Average  miles  of  road  operated 5,0/1  5, 03/ 


— July  1  to  June  30 — 

1915-16.  1914-15. 

Louisville  Henderson  &  St  L         $  S 

Freight  revenue. 1,114,524  917,771 

Passenger  revenue 411,652  390,199 

Total,  including  other  revenue..   1,617,243  1,397,189 

Expenses — Maintenance  of  way.. .       357,890  316,479 

Maintenance  of  equipment 191,711  193,845 

Traffic  expenses 60.489  62,794 

Transportation  expenses 483,040  474,533 

Transportation  for  investm't — Cr         

Total,  including  other  exp 1.131,511  1,088,150 

Net  from  railroad 485,732  309,039 

Taxes  accrued -         45,877  38,424 

Uncollectible  railway  revenue 547 153 

Net  remaining 439,307  270,460 

Average  miles  of  road  operated 


—Month 
1916. 


of   July- 
1915. 


87,642 
40,856 


71.727 
32,617 


136,383 

111,027 

23,313 

39,238 

15,861 

15,745 

5,194 

5,116 

40,328 

37,108 

87,540         100,049 

10,978 

3,800 

13 


48,842 

3,800 

Ol 


45,044 
199 


7,164 
199 


— July  1  to 
1915-16. 
Nashville  Chattanooga  &  St  L        $ 
Freight  revenue 8,989,416 

Passenger  revenue 2,670,318 

Total,  including  other  revenue..  12,670,688 

Expenses — Maintenance  of  way 1,481,600 

Maintenance  of  equipment 2,329,256 

Traffic  expenses 613,329 

Transportation  expenses 4,463,966 

Transportation  for  investm't — Cr  Q9.941 
Total,  including  other  exp 9.439,032 

Net  from  railroad 3,231,655 

Taxes  accrued 325,250 

Uncollectible  railway  revenue 3,260 

Net  remaining 2,903,143 

Average  miles  of  road  operated 


June  30 — 
1914-15. 


Month    of   July— 

1916.  1915. 


7,470,180  720,252  623,833 

2,517,075  259,118  236,288 

10,936,532  1,054,266  942,303 

1,540,305  129,307  112,863 

2,166,005  206,835  178,616 

535,036  52,578  45,724 

4,385,938  360,594  337,797 

Q964  Q484   _         O50 

9,099,621  791,803  716,830 


1,836,910 

318,332 

1,963 

1,516,614 


262,463 

28,500 

165 

233,797 
1.236 


225,473 

26,000 

108 


199,364 
1.230 


— July  1  to  June  30 — 

1915-16.  1914-15. 

Northwestern  RR  of  Sou  Caro         $  $ 

Freight  revenue 86,522  101,275 

Passenger  revenue 16,994  19,822 

Total,  including  other  revenue..       109,442  127,245 

Expenses — Maintenance  of  way 16,181  23,479 

Maintenance  of  equipment 7,890  11,872 

Traffic  expenses 666  893 

Transportation  expenses 39,170  36,299 

Transportation  for  investm't — Cr        

Total,  including  other  exp 71,660  83,093 

Net  from  railroad 37,781  44,151 

Taxes  accrued ....          5.390  4,688 

Uncollectible  railway  revenue 14  51 

Net  remaining 32,377  39,412 

Average  miles  of  road  operated 


Boston  &  Maine  System. 

— July  1  to  June  30 — 
1915-16.        1914-15. 
Boston  &  Maine  $  $ 

Freight  revenue 31,963,978  26,913,060 

Passenger  revenue ..15,041,833   15.518.232 

Total,  including  other  revenue.. 52, 075, 427  46,673,048 
Expenses— Maintenance  of  way...   5,986.602     7.197,017 

Maintenance  of  equipment 6,588,049     6,697,311 

Traffic  expenses 421,797         448,089 

Transportation  expenses 21,757,065  20,178,332 

Transportation  for  investm't— Cr        

Total,  including  other  exp 36,197.958  35.909,771 

Net  from  railroad 15,877,469   10,763,277 

Taxes  accrued 1,986,267     1,978,223 

Uncollectible  railway  revenue 2,624 5,944 

Net  remaining 13,888,577 

Average  miles  of  road  operated (See  also  on  page  30) 


1915-16. 

St  Johnsbury  &  Lake  Champ  $ 

Freight  revenue 226,602 

Passenger  revenue 77 ,640 

Total,  including  other  revenue..  351 ,810 

Expenses — Maintenance  of  way 101 ,958 

Maintenance  of  equipment 18,322 

Traffic  expenses 2,363 

Transportation  expenses 161,790 

Transportation  for  In  vestm't — Cr        

Total,  including  other  exp 295,856 

Net  from  railroad s  55,953 

Taxes  accrued 15,392 

Uncollectible  railway  revenue 

Net  remaining 40,559 

Average  miles  of  road  operated 


Month  of  July 


1916. 


1915. 


3,514 
1,210 
5,077 
1,309 
797 
59 
4,267 


2,806 
1,241 
4,449 
1,432 
383 
48 
1,697 


7,021 


4,194 


-1,943 
300 


255 
300 


—2,243 
80 


—44 
71 


-Month    of   July- 


1916. 

% 

2,600,016 

1,613.438 

4,719.795 

545,981 

568,953 

36,714 

1,851,000 


1915. 

S 

2,256,411 

1,461,417 

4,099,235 

515,644 

516.345 

50,308 

1,663,733 


3,124,985     2,856,016 

"1,243,219 
162,786 


1,594,809 
172.251 


8,779,109 
n  page  30) 

June  30 — 
1914-15. 
$ 
193,864 
82,072 

1,422,557 
2,298 

Month 

1916. 
$ 

16,030 

7,205 

28,020 

7,840 

1,330 

235 

12,261 

1,080,433 
,301 

of  July 

1915 

% 

16,351 
6,972 

316,035 

124,437 

1,658 

2,600 

165,094 

27,925 

5,998 

135 

225 

12,201 

302,878 

13,157 
15,397 


22,387 


5,633 
1,300 


19,634 


8,290 
1.300 


6,990 
97 


— July  1  to  June  30—  —Month  of  July 

1915-16.  1914-15.  1916.  19 lo. 

PrSav^r17                     —       416.245  340.702  3*1,823  27,005 

pYaSLgenUrrevenue:::::::::::::::_i5M^  147,279  16.359 15.386 

Total.  Including  other  revenue..       600,783  514,859  50.611  44,693 

Exponse»-Matatenanceofway__.         52.877  89,261  4.668  3.703 

Maintenance  of  equipment 62,265  81,543  6,497  5.771 

Transportation  expVnsis ..       224.484  198.643  19,874  17.444 

Transportation  for  investm't — Cr        

Total,  including  other  exp....       347,646  376,784  31,576  27.432 

Net  from  railroad - 253.136  138,074  19.034  17,260 

Taxes  accrued - 15,652  15,592  1,325  1,325 

Uncollectible  railway  revenue _  __^^^ 

Netremalning.. 237,484  122.481  17,709  15.935 

Average  miles  of  road  operated zb  zo 

FJilnTr^enTw167           371,757  309,352  29,489  23,513 

Passenger  revenuo"::. 136,985  137,069  15,218  14,295 

Total,  including  other  revenue..       535,350  472,955  46,996  39'|23 

Expenses— Maintenance  of  way...         53,763  74,732  5,153  3,876 

Maintenance  of  equipment 5?l3JI  6H2o  it?.  il§ 

Traffic  expenses - 10i'?§§  i^'?n?  1  *  sf ft  14109 

Transportation  expenses 182,179  163,103  15,830  14,192 

Transportation  for  investm't — Cr        

Total,  including  other  exp 303,407  309,678  25,818  22,725 

Net  from  railroad     — 231,942  163,277  21,177  17,197 

Taxes  a™c?ued.:::::"" 46!322  45,593  4,000  3,800 

Uncollectible  railway  revenue ^^^^^  =^^^= 

Netremalning 185,620  117,684  17.177  13,397 

Average  miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines(in  Maine) 

Freight  revenue           — 1,626,923  972,071  52,655  39,401 

Passenger  revenue 208,919  234,071  16,847  16,424 

Total   including  other  revenue..   1,957,062  1,297,609  79,637  62,266 

Expenses— Maintenance  of  way...       229,276  227,059  23,707  18,409 

Maintenance  of  equipment 235,610  200,234  12,697  13,792 

Traffic  expenses..... 63,272  67,030  5,646  5,587 

Transportation  expenses 782,113  556,234  32,792  27,291 

Transportation  for  investm't — Cr        

Total,  including  other  exp 1,355,528  1,093,901  78,872  68,303 

Net  from  railroad —       601,534  203,707  764  —6,037 

Taxes  accrued - 96,309  134,935  9.100  12,000 

Uncollectible  railway  revenue 

Net  remaining 505,225  68,771  —8,335  —18,037 

Average  miles  of  road  operated 233  233 

Duluth  South  Shore  &  Atlan 

Freightrevenue       - 2,316,447  1,813,059  207,561  186,831 

Passenger  revenue - 890,511  857,607  104,033  91,634 

Total,  including  other  revenue..  3,506,792  2,938,597  345,607  308,483 

Expenses— Maintenance  of  way—       582,103  570,978  60,298  63,713 

Maintenance  of  equipment 430,018  426,747  34,651  33,371 

Traffic  expenses 89,011  95,360  7,277  7,332 

Transportation  expenses 1.223,400  1,141.875  108,812  96,826 

Transportation  for  investm't — Cr        

Total,  including  other  exp 2,482,148  2,401,834  224,821  213,604 

Net  from  railroad  — 1,024,643  536,762  120,786  94,878 

Taxes  accrued - 251,683  197,313  19,000  17,000 

Uncollectible  railway  revenue 249  106  1 13 

Net  remaining 772,711  339,342  101,784  77,865 

Average  miles  of  road  operated (See  also  on  page  30)  601  627 

Mineral  Range 

Freight  revenue— - 1,015,424  792,863  86,707  83,301 

Passenger  revenue— 33,607  33,837  3,536  3,904 

Total,  including  other  revenue-.   1,073,472  847,464  93,107  89,332 

Expenses— Maintenance  of  way...       170,450  109,464  13,239  17,129 

Maintenance  of  equipment 184,297  138,534  14,948  13,845 

Traffic   expenses 5.087  5,121  393  484 

Transportation  expenses 443,395  338,127  36,391  31,178 

Transportation  for  investm't — Cr        

Total,  including  other  exp 819,640  608,618  66,303  63,899 

Net  from  railroad 253,832  238.846  26,803  25,432 

Taxes  accrued - 45,313  32,662  3,300  2,800 

Uncollectible  railway  revenue 26          

Net  remaining— 208,492  206,183  23,503  22,632 

Average  miles  of  road  operated (See  also  on  page  30)  120  119 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue.. 26,181,226  19,814,289  2,277,074  1,548,533 

Passenger  revenue 6,357,572  5,805,715  683,146  614,203 

Total,  including  other  revenue.. 35,010,064  27,763,224  3,201,682  2,388,189 

Expenses— Maintenance  of  way...  3,230,947  3,307,496  308,484  317.847 

Maintenance  of  equipment 4,193,674  3,976,753  344,947  308,798 

Traffic  expenses 632,826  597,521  47,875  51,868 

Transportation  expenses 10.168,374  9,230,395  805,210  713,691 

Transportation  for  investm't — Cr    034,117  080,367  Q4.746  02,494 

Total,  including  other  exp 19,081,068  17,811,373  1,585.236  1,477,039 

Net  from  railroad 15,928,995  9,951,850  1,616,445  911,149 

Taxes  accrued 1,537,712  1,135,439  148,449  105,996 

Uncollectible  railway  revenue 

Net  remaining 14,391,283  8,816,411  1,467,996"  805,153 

Average  miles  of  road  operated (See  also  on  page  30)  4,228  4,190 

Newport  &  Richford 

Freight  revenue 167,650  106,062  11,627  8,237 

Passenger  revenue 46,693  49,208  6,569 5,875 

Total,  including  other  revenue..       241,861  180,759  21,426  15.680 

Expenses — Maintenance  of  way...         41,367  31,442  5,692  6,622 

Maintenance  of  equipment 15.508  11,918  1,182  1,071 

Traffic   expenses 

Transportation  expenses 177,344  155,120  14,563  11,094 

Transportation  for  investm't — Cr        

Total,  including  other  exp 239,017  202,057  21,704  I: 

Net  from  railroad 2,844  —21.298  ~      — 278  —3,360 

Taxes  accrued 12,121  12.082  1.100  1.100 

Uncollectible  railway  revenue 

Net  remaining.. — 9,277  — 33,380  —  —1,378  — 4,460 

Average  miles  of  road  operated 21  21 

Erie  System. 

Erie 

Freight  revenue 49,863.156  40,728,552 

Passenger  revenue 9,171,190  8,930,348 

Total,  Including  other  revenue. .65, 115, 459  54,780,254 

Expenses — Maintenance  of  wav 5,144,907  5.771,538 

Maintenance  of  equipment 11,563,393  13,071,307 

Traffic  expenses 1,095,232  1,141,662 

Transportation  expenses 23,132,457  19,870,293 

Transportation  for  In  vestm't — Cr     073,888  Ol  17.843 

Total,  including  other  exp 42.638,484  41.352,460 

Net  from  railroad 22,476,975  13,427,793 

Taxes  accrued... 2,104,882  1,593.711 

Uncollectible  railway  revenue :fs . <)3S  2 7,01 2 

Netremalning 20.333,154  11.807.039 

Average  miles  of  road  operated 


4.027,460 

1,024,124 
5.637.826 
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1,119,094 

92,606 
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1 
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1,708,455 
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Sept.,  1916.] 


RAILWAY  EARNINGS  I  '* 


Erie  System — Concluded. 

— July  1  to  June  30 — 

^  -  .                                  1915-16.  1914-15. 

Chicago  &  Erie                                   $  $ 

Freight  revenue.. 6,623,708  4,931,780 

Passenger  revenue 587,583  569,991 

Total,  Including  other  revenue..  7,820,770  6,050,493 

Expenses — Maintenance  of  way 708,055  901,496 

Maintenance  of  equipment 783,122  505,726 

Traffic  expenses 213,686  223,415 

Transportation  expenses 2,907,626  2,731,893 

Transportation  for  Investm't — Cr    010,745  Cr51 ,708 

Total,  including  other  exp...  4.803,042  4,492,837 

Net  from  railroad.. 3,017,728  1,557,656 

Taxes  accrued.. 264,862  202,992 

Uncollectible  railway  revenue 47 

Net  remaining 2,752.865  1,354.616 

Average  miles  of  road  operated.. __ 

Total  Company 

Freight   revenue 56,486,864  45.660,332 

Passenger   revenue 9,758,773  9,500,339 

Total,  including  other  revenue.. 72,936, 229  60,830,747 

Expenses — Maintenance  of  way...   5,852,962  6,673,034 

Maintenance  of  equipment 12,346,515  13,577,033 

Traffic  expenses 1,308,918  1,365,077 

Transportation  expenses .26,040,083  22,602,196 

Transportation  for  investm't — Cr        84,633  169,551 

Total,  including  other  exp.. .47.441,526  45,845,297 

Net  from  railroad 25,494,703  14,985,449 

Taxes  accrued 2,369,744  1,796,703 

Uncollectible  railway  revenue 38,938  27,089 

Net  remaining 23,086,019  13,161,655 

Average  miles  of  road  operated (See  also  on  page  30) 

New  Jersey  &  New  York 

Freight   revenue 195,300  183,142 

Passenger   revenue 638,077  623.658 

Total,  including  other  revenue..       879,156  845,393 

Expenses— Maintenance  of  way 91,466  114,022 

Maintenance  of  equipment 73,102  73,032 

Traffic  expenses 10,229  14,182 

Transportation  expenses 444,227  406,714 

Transportation  for  investm't — Cr            Crl3  Cr2 

Total,  including  other  exp...      636,143  625,604 

Net  from  railroad 243,013  219,789 

Taxes  accrued 21,449  13,436 

Uncollectible  railway  revenue 56  206 

Net  remaining 221,507  206,146 

Average  miles  of  road  operated 

New  York  Suaq  &  Western 

Freight    revenue... 2,509,831  2,306,588 

Passenger   revenue 628,811  527,111 

Total,  including  other  revenue..   3,537,345  3,159,504 

Expenses — Maintenance  of  way. ..       270,834  297,665 

Maintenance  of  equipment 384,569  367,849 

Traffic  expenses 23,444  28,324 

Transportation  expenses 1,666,013  1,365,088 

Transportation  for  investm't — Cr  2,031  _        1,133 

Total,  including  other  exp...  2,413,000  2,124,839 

Net  from  railroad 1,124,345  1,034,665 

Taxes  accrued i.       161.856  84,103 

Uncollectible  railway  revenue 624  11,617 

Net  remaining 961,864  938,944 

Average  miles  of  road  operated 

Wilkes-Barre  &  Eastern 

Freight    revenue 747,797  739,467 

Passenger   revenue 5,058  5.V67 

Total,  including  other  revenue..       755,570  749,553 

Expenses — Maintenance  of  way 72,182  97,601 

Maintenance  of  equipment 89,858  114.229 

Traffic  expenses 8,693  10,815 

Transportation  expenses 266,180  250,962 

Transportation  for  investm't — Cr        

Total,  including  other  exp...       452,106  487,932 

Net  from  railroad 303,464  261,621 

Taxes  accrued 8,274  5,624 

Uncollectible  railway  revenue 1 1 

Net  remaining 295,189  255,986 

Average  miles  of  road  operated 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Freight  revenue 1,666,994  1,101,855  120,005  68,151 

Passenger  revenue 266,108  301,079  34,021  29,180 

Total,  including  other  revenue..    2,080,394  1,557,151  164,450  108  259 

Expenses — Maintenance  of  way 270,010  239,235  28,746  21,552 

Maintenance  of  equipment 310,328  252,136  37,676  15,936 

Traffic  expenses 49,226  47,250  4,339  3,999 

Transportation  expenses 900,641  700,263  93,001  52,269 

Transportation  for  investm't — Cr        

Total,  including  other  exp...    1,583.658  1,279,475"  168,928  97,409 

Net  from  railroad. 496,735  277,676  — 4,478  10,849 

Taxes  accrued 118,732  138,018  9,895  11,505 

Uncollectible  railway  revenue 12  

Net  remaining 377,990  139,658  — 14,373  — 655 

Average  miles  of  road  operated 166  166 

Central  Vermont 

Freight  revenue... 2,995,051  2,677,744  229,559  205,925 

Passenger  revenue. 900,625  926,931  94,014  88,855 

Total,  including  other  revenue..   4,270,685  3,899,659  361,552  320,602 

Expenses — Maintenance  of  way 455, 3C5  479,339  42,759  44  597 

Maintenance  of  equipment 620,099  607,876  58,908  52,382 

Traffic  expenses 102,304  102,155  9,268  8,272 

Transportation  expenses 1,889,189  1,748.140  153,713  133,689 

Transportation  for  investm't — Cr        

Total,  including  other  exp.. .~3~Tl88,949  3,047,311  286,473"  247,050 

Net  from  railroad 1,081,736  852,348  75,078  73,551 

Taxes  accrued 187,772  186,269  15,565  15,590 

Uncollectible  railway  revenue 42  745  9 

Net  remaining 893,921  665,332  59,504  57,961: 

Average  miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight  revenue 780,217  659,264  55,483  50,741 

Passenger  re  venue 191,558  171,403  18,122  16,864 

Total,  including  other  revenue..    1,184,579  969,097  89,985  80  494 

Expenses — Maintenance  of  way...       100,719  103,042  10,933  1,360 

Maintenance  of  equipment 149,565  148,181  8,349  8  591 

Traffic  expenses 17,289  19,289  1,399  1 '700 

Transportation  expenses 562,173  507,467  38,557  38,548 

Transportation  for  iavestm't — Cr        

Total,  including  other  exp...       852,160  795,227  60,796"  51,696 

Net  from  railroad 332,419  173,875  29,188  28,797 

Taxes  accrued 41,848  35,208  3,487  2,930 

Uncollectible  railway  revenue 449 17  

Net  remaining 290,122  138,644  25,700  25,867 

Average  miles  of  road  operated 60  60 


Month  of  July 

1916.      1915. 

532,674    435,053 
81,537     55,873 

668,387 

70,118 

70,022 

18,778 

249,556 

Cr2,967 

538,658 

81,074 

48,182 

16.236 

213,931 

01,007 

423,269 

375,194 

245,118 
22.230 

163,463 
20,500 

222,888 
269 

142,963 
269 

!  4.560,134 
1,105,661 

4,177,890 
980,075 

6,306,213 
599,478 

1,189,116 
111,384 

2,262,480 
5,322 

5,673,128 
552,442 
865,547 
102,012 

1,863,407 
12,635 

4,352,640 

3,524,951 

1,953,573 

216,377 

485 

2,148,175 

189,154 

280 

1,736,711 
2,258 

1,958,741 
2,256 

13,288 
66.595 

16,405 
62.706 

83,834 

8,822 

9,039 

806 

36,587 

82,265 

10,288 

5,172 

437 

34,069 

56,890 

51,283 

26,943 
2,011 

30,982 

1,835 

32 

24,932 

47 

29,114 
47 

173,128 
53,881 

177,747 
51,593 

259,064 

24,203 

33,002 

2,017 

121,161 

cn 

261,874 

16,579 

26,950 

1,690 

102,226 

CV8 

189,849 

153,898 

69,215 

14,100 

1 

107,975 
13,208 

55,113 
140 

94,767 
140 

38,278 
751 

54,911 

770 

39,079 

7,123 

5,150 

722 

17,168 

55,916 

5,118 

4,850 

483 

18,204 

32,041 

29,941 

7,037 
1,062 

25,975 

875 

5,975 
92 

25,100 
92 

— July  1  to 
1915-16 

Cincin  Saginaw  &  Mackinaw  $ 

Freight  revenue 186 ,388 

Passenger  revenue 52,983 

Total,  including  other  revenue..  264,860 

Expenses — Maintenance  of  way 78,554 

Maintenance  of  equipment 46,245 

Traffic  expenses 8,805 

Transportation  expenses 180,252 

Transportation  for  investm't — Cr 

Total,  including  other  exp 323,003 

Net  from  railroad.. — 58,142 

Taxes  accrued 19,238 

Uncollectible  railway  revenue 337 

Net  remaining 77,718 

Average  miles  of  road  operated"" 

Detroit  Grand  Haven  &  Milw 

Freight  revenue 2 ,209 ,3 10 

Passenger  revenue ""  '586i452 

Total,  including  other  revenue..  3,242,210 

Expenses — Maintenance  of  way 362,098 

Maintenance  of  equipment 421,079 

Traffic  expenses 63,198 

Transportation  expenses 1,502,980 

Transportation  for  investm't — Cr 

Total,  including  other  exp 2,410,207 

Net  from  railroad 832,002 

Taxes  accrued 47,556 

Uncollectible  railway  revenue "  1,001 

Net  remaining '      783,443 

Average  miles  of  road  operated 

Grand  Trunk  Western 

Freight  revenue. 6,642,234 

Passenger  revenue 1 ,610,550 

Total,  including  other  revenue..  8,818,661 

Expenses — Maintenance  of  way 846,359 

Maintenance  of  equipment 1,361,035 

Traffic  expenses 187,627 

Transportation  expenses 3,094,613 

Transportation  for  investm't — Cr        

Total,  including  other  exp 5,717,700 

Net  from  railroad 3,100,961 

Taxes  accrued 439,640 

Uncollectible  railway  revenue 981 

Net  remaining 2,660,339 

Average  miles  of  road  operated 

Michigan  Air  Line 

Freight  revenue 179,442 

Passenger  revenue 45 ,285 

Total,  including  other  revenue..  244,411 

Expenses — Maintenance  of  way 61 ,847 

Maintenance  of  equipment 43,388 

Traffic  expenses 11,360 

Transportation  expenses 154,844 

Transportation  for  investm't — Cr        

Total,  including  other  exp 284,539 

Net  from  railroad — 40,128 

Taxes  accrued 10,344 

Uncollectible  railway  revenue 101 

Net  remaining — 50,574 

Average  miles  of  road  operated 

Pontiac  Oxford  &  Northern 

Freight  revenue 1 50, 921 

Passenger  revenue 89, 414 

Total,  including  other  revenue. .  305,741 

Expenses — Maintenance  of  way 68,756 

Maintenance  of  equipment 34,567 

Traffic  expenses 10,967 

Transportation  expenses 140,383 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  264,350 

Net  from  railroad 41,390 

Taxes  accrued 12,266 

Uncollectible  railway  revenue 37 

Net  remaining 29,086 

Average  miles  of  road  operated 

St  Clair  Tunnel 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue..  364,429 

Expenses — Maintenance  of  way 25,946 

Maintenance  of  equipment 53,657 

Traffic  expenses 

Transportation  expenses 70,802 

Transportation  for  investm't — Cr        

Total,  including  other  exp 153,420 

Net  from  railroad 211,008  " 

Taxes  accrued 36,936 

Uncollectible  railway  revenue 

Net  remaining 174,072 

Average  miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight  revenue 139,827 

Passenger  revenue 35,154 

Total,  including  other  revenue..  197,854 

Expenses — Maintenance  of  way 70,012 

Maintenance  of  equipment 38,035 

Traffic  expenses 8,228 

Transportation  expenses 126,220 

Transportation  for  investm't— Cr        

Total,  including  other  exp 252,585 

Net  from  railroad — 54,73~0 

Taxes  accrued 9,408 

Uncollectible  railway  revenue 42 

Net  remaining —64,181 

Average  miles  of  road  operated 


June  30—  ■ 

1914-15. 

$ 

164,463 
62.227 

249,059 
63,634 
46,386 
11,882 

191,639 


324.813 

—75,753 

16,389 

13 

—92,156 


1,705.716 
594,894 

2,655,552 

358,111 

403,565 

78,384 

1,336,805 


411,476 
45,254 

2,482 

363,740 


5,056,696 
1,679,897 
7,238,464 
1,076,831 
1,432,999 
224,506 
3,068,116 


1,184,099 
394,026 

884 

789,188 


145,080 
48,837 

213,026 
72,744 
36,723 
13,265 

151,779 


287,074 

—74,048 

9,335 

6 

—83,389 


157,269 
92.796 

287,866 
71,914 
32,745 
13,569 

147,324 


275,706 

12,160 
11,038 


1,121 


333,919 
26,501 
37,426 


63,148 


204,356 
27,736 


176,620 


116,656 
38,403 

172,121 

74,643 

33,423 

9,718 

128,414 


256,686 

—84,565 

8,411 

1 

^9T,977 


-Month    of   July — - 


1916. 
$ 

15,796 

5,720 

23,683 

5,195 

1,971 

627 

16,258 

24,746 

—1,063 
1.603 


-2,666 
54 


174,000 
68,000 

289,119 

31,532 

34,171 

4,812 

132,194 


1915. 

$ 

12,561 
4,587 

18,681 
6,196 
1,515 
1,006 

13,352 


23,154 


80,408 

3,963 

292 


76,153 
190 


624,000 
168,000 
831,260 

63,488 
136,033 

15,141 
244,207 


351,125 

36,637 

503 

313,985 
347 


17,918 
4.209 

23,793 

3,856 

2,659 

831 

13,942 

23,558 


—627 
105 


8,600 
8,300 


24,171 

4,311 

2,617 

745 

11,145 

19,607 

4,563 
1,022 


3,541 
100 


33,127 
2,166 
3,017 


5,876 


21,876 
3,080 


18,796 
2 


11,700 
3,300 

17,787 

3,064 

1,548 

627 

10,070 


16,193 


1,593 

784 

10 


798 
116 


-4,473 
1,365 


-5,838 
54 


164,000 
55,000 

249,120 

18,158 

24,923 

6,079 

105,119 


2,244.075    208,710    159,840 


89,279 
3,770 


85,501 
190 


452,000 
144,000 
635,951 

64,820 
110,793 

18,551 
221,523 


6,054,364    480,134    435,312 


200,638 

32,970 

2 

167,666 
347 


14,733 
4,212 

20,276 
4,251 
4,579 
1,188 

11,660 

22.919 


234    —2,643 

862       775 


—3,418 
105 


10,800 
8.800 

23,060 
6,224 
2,561 
1,139 

10,431 


21,301 


1,758 
920 


838 
100 


24,797 

1,750 

24,096 

"  5",  782 


31.857 


—7,060 
2,300 


-9,360 


7,100 
3.400 

11.859 

6,810 

2,610 

537 

10,037 


20,879 

—9,020" 
700 


-9.720 
116 


New  York  Central  System. 

New  York  Central  RR  Inc.  St.  Lawrence  &  Adirondack. 

Freight  revenue 132046975   101875430  11,080,666  8.747,271 

Passenger  revenue.. 48,668,039  4^^37.5^532   _5. 227. 526  4.468,633 

Total,  including  other  revenue.. 209665 913   171262418   18.961.S29  15,461,784 

Expenses— Maintenance  of  way. ..20, 575, 957  18,967,851      1.976.401  1,787,401 

Maintenance  of  equipment 36,290,715  32,818,730     3.080,741  2,531,335 

Traffic  expenses 2,917,147     2,903,503         316,502  243,272 

Transportation  expenses 66,069,337  58,719,774     5,840,261  4,633.851 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  133176449  120337  281   11.893.115  9.801.592 

Net  from  railroad 76,489,469  50,925,137     7.068,713  5,660,191 

Taxes  accrued 8,822,373     9,237,839         768,377  771.187 

Uncollectible  railway  revenue 21,520          13,425             1.001  1.657 

Net  remaining 67.645,570  4Ui73~860     6,299,331  4,887.345 

Average  miles  of  road  operated (See  also  on  page  31)            6,093  6.043 


RAILWAY   EARNINGS 


[Vol.  103. 


New  York  Central  System — Concluded. 

—  htiu  i  to  June  30—  — Month   of 

1915-16.  1914-15.  1916. 

Chicago  Kalamazoo  &  Sag                $  s  *»„„. 

Freight  revenue -        56.235  57.386  2,994 

Passenger  revenue. 39,154  42.817  4,439   _ 

Total,  including  other  revenue. .       214,784  198,013  16,511 

Expenses— Maintenance  of  way...        27.91")  3;>.899  2,868 

Maintenance  of  equipment 18.437  20,581  1,869 

Traffic  expenses 0.239  6,374  197 

Transportation  expenses 55,074  56,398  4,927 

Transportation  for  luvestm't — Cr        

Total.  Including  other  exp 115,516  125.604  10.551    " 

Net  from  railroad - 99.268  72,408  5.959   " 

Taxes  accrued 12.959  13,775  1,190 

Uncollectible  railway  revenue 2           

Net  remaining .-         86,305  58.632  4,769   " 

Average  miles  of  road  operated 44 

Cincinnati  Northern 

Freight  revenue 1.538.404  1,271.186  134.606 

Passenger  revenue 206.388  205.996  20.641 

Total,  including  other  revenue..    1,816,370  1,541.351  161,748 

Expenses— Maintenance  of  way...       300.423  250.156  26,247 

Maintenance  of  equipment 301,984  318,531  27,263 

Traffic  expenses 35.173  32,144  3,315 

Transportation  expenses 579.377  514,597  48,908 

Transportation  for  investm't — Cr        

Total.  Including  other  exp 1.253.072  1.159,737  108,457 

Net  from  railroad 563,297  381,614  53,291    " 

Taxes  accrued... 68.370  64,463  6,000 

Uncollectible  railway  revenue 73 556  

Net  remaining 494,853  316,594  47,290   " 

Ayerage  miles  of  road  operated (See  also  on  page  31)  245 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Freight  revenue.. 30.572.916  24,252.111  2,516,123 

Passenger  revenue 9.120.149  8.366,887  997,672 

Total,  including  other  revenue.. 43, 478. 001  35,824,105  3,841,218 

Expenses — Maintenance  of  way. ..   4.489.879  4,072,159  445,807 

Maintenance  of  equipment 8.181.628  7,209,496  741,450 

Traffic  expenses 934,307  917,630  93.477 

Transportation  expenses 14.513.103  13.830,858  1,228,028 

Transportation  for  investm't — Cr    Q85.136  Cr65,856  Cr7,621 

Total,  including  other  exp 29.195.229  27,018,315  2,602,325 

Net  from  railroad 14,282,772  8,805,790  1,228,893 

Taxes  accrued 1,556,131  1,549,026  149,000 

Uncollectible  railway  revenue 8.687  14,571  674 

Net  remaining ..12.717.952  7,242.191  1,089,219 

Average  miles  of  road  operated (See  also  on  page  31)  2,383 

Detroit  &  Charlevoix 

Freight  revenue 50,064  65,987  3,710 

Passenger  revenue. 10,553  9.639  1.210 

Total,  including  other  revenue..         63,551  78,707  5,142 

Expenses — Maintenance  of  way  ..         24,039  25,318  3,199 

Maintenance  of  equipment 10.708  17,825  1,134 

Traffic  expenses 116  70  26 

Transportation  expenses 43,846  42,897  2,922 

Transportation  for  investm't—  Cr        

Total,  including  other  exp 82,671  89,786  ~       7.489 

Net  from  railroad — 19,119  —11,078  — 2,346 

Taxes  accrued 5,789  7,055  414 

Uncollectible  railway  revenue 

Net  remaining — 24,909  — 18,134  — 2,760 

Average  miles  of  road  operated 42 

Indiana  Harbor  Belt 

Freight   revenue 

Passenger   revenue 

Total,  including  other  revenue..   4,136,470  3,276,223  360,376 

Expenses — Maintenance  of  way...       469,396  419,642  51,670 

Maintenance  of  equipment 456,222  310,710  40,591 

Traffic  expenses 34,259  33,531  2,880 

Transportation  expenses 1,628,730  1,407,232  127,864 

Transportation  for  investm't — Cr        

Total,  including  other  exp 2.685,350  2,262,446  230,770 

Net  from  railroad 1,451,120  1,013,777  129, 606 

Taxes  accrued 91,248  92,626  6,453 

Uncollectible  railway  revenue 1,287  718  60 

Net  remaining 1,358,584  920,432  123,092 

Average  miles  of  road  operated 109 

Kanawha  &  Michigan 

Freight  revenue 3,173,631  2,485,446  239.394 

Passenger  revenue... 372,035  345,083  35,950 

Total,  including  other  revenue..   3,636,399  2,911,414  283,641 

Expenses — Maintenance  of  way  _.       473,839  386,039  44,581 

Maintenance  of  equipment 775,304  704,976  72,838 

Traffic  expenses 36,310  33,886  3,579 

Transportation  expenses 914,352  861,266  73,847 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  2,282,413  2,064,072"  201,218 

Net  from  railroad 1,353,985  847 ,342  82,422 

Taxes  accrued.. 161,860  137,781  14,000 

Uncollectible  railway  revenue 367  34  

Net  remaining 1,191,758  709,576  68,421 

Average  miles  of  road  operated (See  also  on  page  31)  176 

Lake  Erie  &  Western 

Freight    revenue 5,858,814  4,656,494  527,616 

Passenger  revenue 741,358  743,747  76,613 

Total,  including  other  revenue..   6,941,354  5,683,649  644,406 

Expenses — Maintenance  of  way...       791,824  793,064  61,659 

Maintenance  of  equipment 1,219,980  1,041,865  95,572 

Traffic  expenses 155,516  160,379  12,457 

Transportation  expenses 2,289,840  2,267,401  188,814 

Transportation  for  investm't— Cr        

Total,  including  other  exp 4,607,785  4,409,745  370,508 

Net  from  railroad 2,333,568  1,273,103  273,898 

Tax's  accrued 283,802  280,540  27,000 

Uncollectible  railway  revenue 962 1.156  118 

Net  remaining 2,048,802  992,206  246,780 

Average  miles  of  road  operated (See  also  on  page  31)  900 

Michigan  Central 

Freight    revenue 26,846,144  20,933,985  2,232,871 

Passenger   revenue 10,129,995     8,965,557  1,180,589 

Total,  including  other  revenue. .4 1,88 1,593  33,760.734  3,857,971 

Expenses — Maintenance  of  way 4,906,156  3,912.685  518,397 

Maintenance  of  equipment 6,239,844  5.387,581  536,856 

Traffic  expenses 758,722  742,614  69,096 

Transportation  expenses 14,519,414  13,566,621  1,269,164 

Transportation  for  investm't — Cr        

Total,  including  other  exp 27,845,934  24,876,171  2.519,951 

Net  from  railroad 14,038,658  8,884.562  1,338,019 

Taxes  accrued.. _.    1,633.935  1.529,350  140.000 

Uncollectible  railway  revenue 6.621  4,937  1,677 

Net  remaining 12.398,100  7,350,275  1,196,342 

Average  miles  of  road  operated (See  also  on  page  31)  1,803 
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1915. 
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4.513 


16,489 
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9.891 
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5,547 
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111,143 
21,776 

139,017 

30,950 

23,790 

2,526 

43,203 

104,397 

34,620 

5,500 

26 


.'9,093 
245 


2.078.S46 
801.518 


3,163,458 

421,785 

613,075 

71,778 

1,087,815 
04,632 


2,285.074 


878,383 

128,000 

357 

750,025 
2,381 


3,736 
1,062 
5,083 
3,415 
690 

~2, 644 

6,058 

—975 
528 

-1,503 
42 


251,530 

37,730 

22,981 

3,346 

98,128 


169,769 

81,760 
7,547 
67 

74,146 
109 


239,883 
30,795 

277,545 

37,640 

54,924 

3,467 

71,137 


175,006 

102,538 
11,750 


90,788 
176 


393,132 
69,800 

489,378 
68,816 

110,807 
12,967 

170,518 


375,399 

113,979 

24,000 

326 


89,652 
900 


1,705.318 
990.560 

3.049,542 

382.831 

464.068 

58,769 

1,035,865 


2,042,512 


885,9.(2 
1.785 


Month  of  July- 


1916. 

$ 

1,733,676 

199,568 

2,064,955 

165,518 

308,490 

13,436 

450,142 


— July  1  to  June  30 — 
1915-16.        1914-15. 
Pittsburgh  &  Lake  Erie  $  $ 

Freight    revenue 19,508,994   12,433,807 

Passenger   rovonue 1.789,560     1,584,787 

Total,  including  other  revenue.. 22, 635, 156   14,639,732 
Expenses — Maintenance  of  way —    1,772,059     1,732,413 

Maintenance  of  equipment 3,174,085     3,091,720 

Traffic  expenses 163,717         174,492 

Transportation  expenses 4,859,454     3,857,924 

Transportation  for  investm't — Cr        

Total,  including  other  exp. ..10, 371, 813     9,229.102  _ 

Net  from  railroad 12,263,342     5,410,630     1,090,932 

Taxes  accrued 649,122         607,596  67,900 

Uncollectible  railway  revenue 43 126  

Net  remaining 11,614,177     4,802,907     1,023,032 

Average  miles  of  road  operated (See  also  on  page  31)  224 

— July  1  to  Juno  30 — ■ 

1915-16.  1914-15. 

Toledo  &  Ohio  Central                     $  $ 

Freight    revenue --  4,477,701  4,055,444 

Passenger   revenue 594,423  592,404 

Total,  including  other  revenue..  5,403,919  4,946,739 

Expenses — Maintenance  of  way 707,494  746,798 

Maintenance  of  equipment 1,178.221  959,764 

Traffic  expenses 84,805  92,426 

Transportation  expenses 1,919,514  1,886,633 

Transportation  for  investm't — Cr        

Total,  including  other  exp...    4,030,885  3,826,318 

Net  from  railroad 1,373,034     1,120,421 

Taxes  accrued 289,058         267,957 

Uncollectible  railway  revenue 627  _        1,994 

Net  remaining 1,083,349         850,469 

Average  miles  of  road  operated (See  also  on  page  31) 


1915. 

$ 

1,416,590 
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1,655,432 

149,376 

241,255 

11,099 
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974.022         764,736 


890,696 

49,500 

1 

841,194 
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-Month  of  July- 


1916. 

$ 

485,685 

63,789 

592,756 

71,605 

137,491 

7,246 

184,908 


1915. 

$ 
318,959 

55,172 
402,966 

66,280 

62,086 

6,845 

141,162 


413,607         288.136 

114,830 
20,851 


179,149 

23,501 

135 

155,512 
435 


— July  1  to  Jvne  30 — 

1915-16.  1914-15. 

Zanesville  &  Western                       $  $ 

Freight    revenue 289,919  271,543 

Passenger   revenue.. 45,682  46,288 

Total,  including  other  revenue..       351,782  335,972 

Expenses — Maintenance  of  way 118,497  136,948 

Maintenance  of  equipment 122,064  99,075 

Traffic  expenses 6,805  7,778 

Transportation  expenses 175,224  164,826 

Transportation  for  investm't — Cr        

Total,' including  other  exp...       430,471  424,139 

Net  from  railroad —78,688  —88,167 

Taxes  accrued 29,391  27,291 

Uncollectible  railway  revenue 5  139 

Net  remaining — 108,085  — 115,598 

Average  miles  of  road  operated 


New  York  New  Haven  &  Hartford 

— July  1  to  June  30 —   - 
1915-16.        1914-15. 
N  Y  N  H  &  Hartford  $  $ 

Freight    revenue 37,448,020  31,179,318 

Passenger   revenue 29,620,567   27,010,798 

Total,  including  other  revenue. .76, 311, 6o2  65,379,263 

Expenses — Maintenance  of  way...    8,779,166     7,729,240 

Maintenance  of  equipment 10,859,656     9,780,329 

Traffic  expenses.. 470.278        473,368 

Transportation  expenses 28,423,556  23.958,702 

Transportation  for  investm't — Cr  056.510  018,314 
Total,  including  other  exp... 51,078,357  44,126.623 

Net  from  railroad... 25,233,295  21,252,639 

Taxes  accrued 2,856,254     2,743,921 

Uncollectible  railway  revenue 5,760 7,830 

Net  remaining 22,371.279   18,500.888 

Average  miles  of  road  operated (See  also  on  page  32) 


— Month 

1916. 

$ 

27,343 

3,652 

32,365 

10,928 

8,488 

540 

16,033 


93,978 
435 


of  July 

1915. 
$ 

16,992 

3.545 

21,832 

9,305 

9,639 
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11,966 


36,714 


32,230 


-4,348 
2,450 


—10,398 
2,350 


—6,798 
89 


—12,748 
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System. 

— Month    of    Juli/ 

1916.  1915. 


3,223,715 

2,869,266 

6,967,344 

749,650 

856,220 

37,778 

2,445.464 

0313 


2,967,944 

2,646,424 

6,247,659 

853.452 

710.957 

36,996 

2,041,088 

03,042 


4,334,011     3,818.333 


2,633,333 

256,000 

139 

2.377,193 
2,004 


2,429,326 
254,500 
65 

2,174,760 
2,004 


—July  1  to 
1915-16. 


June  30 — ■ 
1914-15. 


-Month  of  July — 


Central  New  England 

Freight    revenue 4,219.856  3,420,401 

Passenger   revenue 431,340  452,330 

Total,  including  other  revenue..   4,870,932  4,055,045 

Expenses — Maintenance  of  way 495,384  802,450 

Maintenance  of  equipment 428,960  396,203 

Traffic  expenses 14.227  16,389 

Transportation  expenses _.    1,642,818  1,308,652 

Transportation  for  investm't — Cr          Q886  O680 

Total,  including  other  exp...   2.637.505  2.572.653 

Net  from  railroad 2.233,427  1,482,391 

Taxes  accrued 168,441  139,239 

Uncollectible  railway  revenue 201  36 

Net  remaining 2,064,784  1,343,115 

Average  miles  of  road  operated (See  also  on  page  31) 


— July  1  to  June  30 — 

1915-16.  1914-15. 

N  Y  Ontario  &  Western                  $  $ 

Freight   revenue 6.011.149  6.073,891 

Passenger  revenue 1,618,562  1,546,406 

Total,  including  other  revenue..   8,942,251  8,926,945 

Expenses — Maintenance  of  way 1.055,018  1,144,018 

Maintenance  of  equipment 1,391.247  1,590.401 

Traffic  expenses 93.119  101,816 

Transportation  expenses 3,462,601  3,516,755 

Transportation  for  investm't — Cr      Q2.514  Q636 

Total,  including  other  exp...   6,202,921  6,542.995 

Net  from  railroad... 2.739,329  2.383.949 

Taxes  accrued 259.923  242,454 

Uncollectible  railway  revenue 1 .543  55 

Net  remaining 2,477.862  2,141,440 

Average  miles  of  road  operated (See  also  on  page  30) 
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403.249 

20.983 

U 
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Union  Freight 

Freigh  t  revenue 

Passenger  revenue 

Total,  including  other  revenue..  162,780 

Expenses — Maintenance  of  way 23 .622 

Maintenance  of  equipment 10.907 

Traffic  expenses 609 

Transportation  expenses 70.548 

Transportation  for  invostni't— Cr        

Total,  including  other  exp 112.202 

Net  from  railroad 50,577 

Taxes  accrued 9.351 

Uncollectible  railway  revenue 

Net      remaining 41,226 

Average  miles  of  road  operated 


—JiiIii  1  /o  June  30 — 
1915-16.        1914-15. 
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1916. 
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Pennsylvania  System — Eastern 

— July  1  to  June  30 — 
1915-16.        1914-15. 
Pennsylvania  Railroad  $  $ 

Freight    revenue 158597  512   128866  465 

Passenger   revenue ,42.035,662  38,063.673 

Total,  including  other  revenue. .2201 13  358   183671  207 
Expenses — Maintenance  of  way... 27, 159, 753  24.363,415 

Maintenance  of  equipment 42.259.305  37.227,558 

Traffic   expenses 2.371.229     2,419.005 

Transportation  expenses 75,441.498  67,927,529 

Transportation  for  investm't — Cr        

Total ,  including  other  exp 155278  979   139560  910 

Net  from  railroad 64,834,379  44,110,296 

Taxes  accrued 7,839,321     7,713,725 

Uncollectible  railway  revenue 45,058  23,693 

Net  remaining 56.949,999  36.372,878 

Average  miles  of  road  operated (See  also  on  page  31) 

Baltimore  &  Sparrow's  Point 

Freight    revenue 105,672  71,808 

Passenger   revenue 

Total,  including  other  revenue. .  134,660  73,759 

Expenses — Maintenance  of  way...  19,276  23,123 

Maintenance  of  equipment 5,892  6,437 

Traffic   expenses 779  516 

Transportation  expenses 32,692  28.841 

Transportation  for  investm't — Cr        

Total,  including  other  exp 60,745  59.823 

Net  from  railroad 73.91ft  13,935 

Taxes  accrued 2,080  4,530 

Uncollectible  railway  revenue 

Net  remaining 71,834  9,405 

Average  miles  of  road  operated 

Bait  Chesapeake  &  Atlantic 

Freight    revenue 636,921  737,491 

Passenger  revenue... 387,810  441,234 

Total,  including  other  revenue..    1,127,926  1,235,660 

Expenses — Maintenance  of  way 91,630  98,615 

Maintenance  of  equipment 304.299  268.680 

Traffic  expenses 17.146  18,609 

Transportation  expenses 604,151  673,548 

Transportation  for  investm't — Cr 22  

Total, including  other  exp 1,055.014  1.093.210 

Net  from  railroad 72,912         142,450 

Taxes  accrued..- 26,885  27.752 

Uncollectible  railway  revenue 35  ll 

Net  remaining 45,991         114,686 

Average  miles  of  road  operated (See  also  on  page  32) 

Cornwall  &  Lebanon 

Freight    revenue.. 359,015  225,726 

Passenger   revenue 46,452  36,797 

Total,  including  other  revenue..  470,925  296,655 

Expenses — Maintenance  of  way 47,983  32:466 

Maintenance  of  equipment 56,990  58,407 

Traffic  expenses 3,778  3,271 

Transportation  expenses 164,875  124,631 

Transportation  for  investm't — Cr        

Total,  including  other  exp 288,651  235,370 

Net  from  railroad 182,273  61,284 

Taxes  accrued 14,751  14,422 

Uncollectible  railway  revenue 1   14 

Net  remaining 167,520  46,848 

Average  miles  of  road  operated 

Cumberland  Valley 

Freight    revenue 2,654,252  2,087,500 

Passenger   revenue 656.868  651,775 

Total,  including  other  revenue..   3,478,177  2,910.580 

Expenses — Maintenance  of  way 367.431  492,323 

Maintenance  of  equipment 315.172  379,043 

Traffic  expenses 50,716  55,386 

Transportation  expenses. 1.021.221  981,926 

Transportation  for  investm't — Cr ?  ,813  

Total ,  incl uding  other  exp 1.865.891  2.021,o79 

Net  from  railroad 1,612.285         889.001 

Taxes  accrued 71,029  68,836 

Uncollectible  railway  revenue 38  

Net  remaining 1,541,217         820.164 

A  ^erage  miles  of  road  operated (See  also  on  page  32) 


Lines. 

Month 

1916. 
S 
13,662.298 
4.244,645 
19.639,799 
2,439,419 
3,768,392 
214,320 
6.619,967 
Cr3,891   _ 
13.781.960   11.392.281 


of   July 

1915. 

S 

11.793,493 

3.529.884 

16,755.644 

2,143,937 

2,938,954 

190,144 

5,476,322 


Long  Island 

Freight   revenue 

Passenger  revenue 


...   4,173.239 

...   8,159.04s 


3,777 

7.s2i 


Net  from  railroad 4,744,445 

Taxes  accrued 900,208 

Uncollectible  railway  revenue 5,787 


Maryl'd  Delaware  &  Virginia 

Freight    revenue 528,232 

Passenger   revenue 311,418 

Total ,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 64,837 

Taxes  accrued 9,441 

Uncollectible  railway  revenue 5 


Net  remaining 

Average  miles  of  road  operated.. 


55.390 
.  (See  also  on 


96,355 

8,546 

4 

NT. S04 
page  32) 


Monongahela 

Freight    revenue 1,801,464 

Passenger    revenue 75,253 

Total,  including  other  revenue. .  1,906.217 

Expenses — Maintenance  of  way 261.775 

Maintenance  of  equipment 163.547 

Traffic  expenses . 10.675 

Transportation  expenses 405.506 

Transportation  for  investm't — Cr        

Total. including  other  exp 884.452 

Net  from  railroad 1,021,795 

Taxes  accrued ort  ,855 

Uncollectible  railway  revenue 


Net  remaining 

Average  miles  of  road  operated 


962,939 


5,857,838 

683,440 

1,504 

5,172,893 
4,534 


11,717 

13,227 

1,482 

755 

75 

3,116 


5,363,363 

626,529 

6,542 

4,730,291 

4.527 


4,093 


.4,593 

1,749 

410 

40 

2,203 


5.583 


4.634 


,643 

287 


—40 
404 


90,014 
57.904 


7,356 


100.681 
52.170 
159,597' 
11,439 
28,689 
2,848 
71,679 

42 

117.209         117,717 


153,760 

11,270 

28,830 

2,202 

72,498 


42,388 

2,300 


36,042 
2,248 


40,080 


33,793 


38,244 
15,178 

22,562 
14,435 

57,246 

7,402 

5,395 

550 

19,760 

40,627 

3,702 

4,778 

220 

15.051 

34.680 

22,565 
1,508 


21,056 
26 


15,465 
1,315 


14,150 
26 


.466 

,187 


Total,  including  other  revenue..  14.208, 119  13,318,081 

Expenses — Maintenance  of  way 1.615,026  1,480,746 

Maintenance  of  equipment 1,543,366  1,483,344 

Traffic  expenses 135.218  129,717 

Transportation  expenses 5,712,866  5,548,546 

Transportation  for  investm't — Cr      Q9.775  

Total, including  other  exp 9,463.674  9,075.764 


114,596 

5,959 

2 

108,633 
163 


335,837 

1.137,365 

1,680,636 

152,627 

138,529 

20,950 

516,822 

1,379 


87.051 
5,794 


81,256 
163 


300,143 
1.064.108 
1,553,353 

135,255 

132,879 
18,603 

479,457 


866,848    807,667 


4,242,316 

863,055 

2,981 


Net  remaining 3,838,449     3,376,280 

Average  miles  of  road  operated (See  also  on  page  32) 


527,183 

351,122 

890,178         935,584 

66,190  60,994 

210,266    193,882 

14.234     15,628 

509,582         546,667 

158  

825,341         839.229 


813,787 

71,905 

148 

741,734 
397 


55,365 

44,214 

105,126 

7,962 
24,086 

2,783 
52,077 


745,685 

77,645 

625 

667,414 
397 


55,938 

44.466 

106,120 

6,091 

22.2SN 

2,428 

50,824 


88. 60S 


83.940 


16,517 
750 


22,179 
635 


15,767 

82 


152,514 
10,658 

166,070 

23,940 

13.198 

739 

34.914 

76.865 

89.205 
4.000 

85.205 
108 


r6,U2 
2,500 


73,612 
74 


195,968 

55,803 

267,644 

23,964 

32,562 

4,960 

83,504 

870  _ 

153,048         157.535 


179,009 
53,046 

244,587 

33,921 

33.558 

4,690 

76,981 


21,543 


120,463 

2.305 

124,810 

18,673 

3,244 

517 

23,208 

48.697    I 


New  York  Phila  &  Norfolk 

i>  reight  revenue 3 ,993 ,59s 

Passenger  revenue ".  44l!o44 

Total,  including  other  revenue..  4,764,735 

Expenses — Maintenance  of  way 404,306 

Maintenance  of  equipment 918,733 

Traffic  expenses 57,920 

Transportation  expenses 1,722.714 

Transportation  for  investm't — Cr  3,115 
Total, including  other  exp. 


-July  1  to  June  30 — 
1915-16.        1914-15. 


Month,   of   July- 


3.025.334 
480.526 

3,816,459 

363,001 

781,532 

52,563 

1.649,372 


1916. 

S 
474.684 

49.853 
561,975 

44.5SS 

97.789 

4.779 

179,237 

231 


1915. 

S 
406.650 

44.426 
481,463 

42.001 

82.583 

5.232 

163.09/ 


3.282.700     3.022.725         342.637         308.316 


Net  from  railroad 1  482  034 

Taxes  accrued 124^966 

Uncollectible  railway  revenue 1,316 

Net  remaining 

Average  miles  of  road  operated! 


793,734 

111,476 

231 


..    1,355,751         682.02.5 
..(See  also  on  page  32) 


219.337 

13.000 

73_ 

206.264 
112 


173.147 
9.500 


163.647 
112 


Pennsylvania  Terminal 
Freight  revenue 

Passenger  revenue I  _  I "  " 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


511,019 
30,918 
26,994 
552 
Transportation  expensesIIIIZII      241,764 
Transportation  for  investm't — Cr 
Total,  including  other  exp.. 


473,629 

32,099 

20,212 

541 

228,107 


38,290 
592 
357 
120 

20,099 


303,270         284,104 


Net  from  railroad 207,749 

Taxes  accrued 17,114 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated. . 


189,525 
19,656 


190,634         169,868 


Phila  Baltimore  &  Wash 

Freight  revenue 12,231,166     9,996,598 

Passenger  revenue 9,209,652     8,163,677 

Total,  including  other  revenue.. 23, 680, 869  20,255,253 

Expenses — Maintenance  of  way 3,120.216     3,041,431 

Maintenance  of  equipment 4,202,128 

Traffic  expenses 324,152 

Transportation  expenses 8,936,810 

Transportation  for  investm't — Cr        

Total ,  including  other  exp. 


3,907,560 

323,478 

8,573,368 


21,431 

16,859 
1,356 


15,503 
4 


1,255,712 
821,238 

2,282,598 
278,897 
434,282 
28,512 
854,600 
CV1.043 


40,882 

2,096 

4.254 

154 

19,589 

26,350 

14,531 
2,170 

12.361 
4 


1,092,666 
643.612 

1,904,687 

270.540 

344.532 

26,077 

714,070 


.17,192.212   16,418,994     1,649,509     1,404.366 


Net  from  railroad 6,488,656 

Taxes  accrued 668,780 

Uncollectible  railway  revenue 2,977 


Net  remaining 5,816, 


3,836,258 

673,734 

1,331 

3,161,191 


92,743 
11.798 


108,687 

32.519 

22,883 

1,715 

41,247 


Average  miles  of  road  operated (See  also  on  page  32) 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 296,262 

Passenger  revenue 11 ,806 

Total,  including  other  revenue..  320,072 

Expenses — Maintenance  of  way 69,389 

Maintenance  of  equipment 20.493 

Traffic  expenses 1,682 

Transportation  expenses 65,453 

Transportation  for  investm't — Cr 12 

Total, including  other  exp 166.231 

Net  from  railroad 153,840 

Taxes  accrued 4,822 

Uncollectible  railway  revenue 187 

Net  remaining 148,831 

Average  miles  of  road  operated 

Union  RR  of  Baltimore 

Freight  revenue 1 ,496 ,690 

Passenger  revenue 278,134 

Total,  including  other  revenue..  1,797,451 

Expenses — Maintenance  of  way 180,463 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 58,602 

Transportation  for  investm't — Cr  

Total,  including  other  exp 264,597 

Net  from  railroad 1,532,854 

Taxes  accrued 65,099 

Uncollectible  railway  revenue 

Net  remaining 1,467,754 

Average  miles  of  road  operated 

West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way 


633 .088 

60,060 

3J_ 

572,991 
717 


14.789 

920 

16,603 

3,187 

2,498 

159 

5,071 


500,320 

54,175 

151 

445,993 
717 


16,499 

883 

17,741 

2.729 

1.761 

85 

4,075 


104.208 

47478 
4.723 


1,314,793 
252,556 

1,588,307 
165,359 


11,770 

4,832 
371 


9.119 


8,621 
460 


1,337,013 
69,124 


2,548,209 
4,352,252 
7,503,958 
1,256,790 

Maintenance  of  equipment 1,097.615 

Traffic  expenses 143.178 

Transportation  expenses 2,928,364 

Transportation  for  investm't — Cr 
Total, including  other  exp 


1,918,221 
4,028,688 
6,534.490 
1,105,500 
1,016,177 
148,343 
2,813,700 


4,461 
41 


139,617 
24,658 

166,222 
12,631 


6,343 

21,362" 

144,860 
5,931 


138,928 


190,345 

732,611 

9V!  206 

126,042 

97,164 

12,390 

296,799 

Cr  103 


8.161 
41 


92,713 

18,685 

113.202 

17,937 


24.660 

88,541 
5.805 


82,736 
9 


209,136 
622,985 
895,105 
107,458 
8  ,.047 
11,598 
271,249 


Net  from  railroad 1,858,718 

Taxes  accrued 467,053 

Uncollectible  railway  revenue 717  _ 

Net  remaining 1,390,947         910.264 

Average  miles  of  road  operated (See  also  on  page  32) 


.   5.645,240     5.280.255         553,266         495.658 

399.44b 

28.699 

123 

370.623 
356 


1,254,235 

343,626 

343 


431,939 

37,035 

14 

394,889 
359 


Pennsylvania  System- 
Central  Indiana 

Freight  revenue 186, 40, 

Passenger  revenue 24,492 

Total,  including  other  revenue..  222,903 

Expenses — Maintenance  of  way 61.447 

M aintena nee  of  equipment 37,298 

Traffic  expenses 7,446 

Transportation  expenses 94,625 

Transportation  for  in  vestm '  t — Cr        

Total,  including  other  exp 212,182 

Net  from  railroad 10,720 

Taxes  accrued 22,389 

Uncollectible  railway  revenue 

Net  remaining — 11,669 

Average  miles  of  road  operated 

Cine  Lebanon  &  Northern 

Freight  revenue -  569 ,249 

Passenger  revenue 77,712 

Total,  including  other  revenue..  777,585 

Expenses — Maintenance  of  way 120,123 

Maintenance  of  equipment 98,773 

Traffic  expenses... 12,996 

Transportation  expenses 335,234 

Transportation  for  investm't — Cr        

Total,  including  other  exp 575.037 

Net  from  railroad 202. 548 

Taxes  accrued -  50,900 

Uncollpctible  railway  revenue 222 

Net  remaining 151,425 

Average  miles  of  road  operated 


Western  Lines. 


158,921 
25,536 

14,560 
1,722 

13.343 
1.858 

192,843 

54,397 

49.609 

9,127 

93,34, 

17,257 

5.695 

3,143 

590 

7,355 

15.936 

5.260 

3.238 

665 

6.902 

17.614 


17.276 


-28.162 
22,429 


—357 
1.929 


—1.340 
1.802 


-50,591 


401,221 

62.933 

57  1.35S 

110,214 

74,748 

12.626 

277.433 

1S2.071 

92.2S6 

48.151 

622 

43.509 


-2.286 

127 


50.047 
8,267 


68,836 
11,61  1 

S.979 

1,435 

29.930 

~53Tl58 
15.67S 
4,634 


11,044 
76 


-3.142 
127 


43,989 

6,478 

59.344 

18,147 

6.729 

1,181 

25,205 

"527466 

6.S77 
4,116 


760 
74 
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Pennsylvania  System — Western  Lines 

— July  1  to  June  30 — 

1915-16.  1914-15. 

Orand  Rapids  &  Indiana                 $  $ 

Freight  revenue.. 3.613.S3S  3.139,180 

Passenger  revenue 1.572.032  1.760.610 

Total.  Including  other  revenue..  5.632,004  5,315,747 

Expenses — Maintenance  of  way  ..       647,804  617,643 

Maintenance  of  equipment 955.727  894,927 

Traffic  expenses 131.607  130.952 

Transportation  expenses 2,220,098  2,242.301 

Transportation  for  lnvestm  't— -Cr       

Total,  including  other  exp 4.149.902  4.070.191 

Net  from  railroad 1.482.101     1.245,555 

Taxes  accrued 272.638        274,623 

Uncollectible  railway  revenue 1,891  _       2.488 

Net  remaining 1,207.572        968.443 

Average  miles  of  road  operated (See  also  on  page  32) 

Pennsylvania  Company 

Freight    revenue 53,586,338  38,588,848 

Passenger   revenue 11,086,953  9,656.407 

Total,  including  other  revenue.. 71 .255,665  53,652,932 

Expenses — Maintenance  of  way...  9,055,641  7,632,720 

Maintenance  of  equipment 11,758,928  9,996,685 

Traffic  expenses 960,296  917,694 

Transportation  expenses 22,696,913  19,691,314 

Transportation  for  investm't — Cr        11 ,283  

Total. including  other  exp 46.447.373  40.012.273 

Net  from  railroad 24,808,292  13,640,658 

Taxes  accrued 3,403,105     3,127,318 

Uncollectible  railway  revenue 2.693  _       3.198 

Net  remaining 21,402,493  10,510,141 

Average  miles  of  road  operated (See  also  on  page  32) 

Pitts  Char  &  Youghlogheny 

Freight    revenue 463.579  281,963 

Passenger   revenue 5,248  5,391 

Total,  including  other  revenue..  518.586  318,952 

Expenses — Maintenance  of  way 30.988  37,399 

Maintenance  of  equipment 26.964  19,882 

Traffic  expenses 2,925  2,738 

Transportation  expenses 136,108  106,030 

Transportation  for  investm't — Cr        

Total,  including  other  exp 219.934  185,842 

Net  from  railroad 298,652         133,110 

Taxes  accrued 15.259  9,099 

Uncollectible  railway  revenue 22  

Net  remaining. '      283,371         124,010 

Average  miles  of  road  operated 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 33,217,119  26,076,723 

Passenger   revenue 8,856,110     7,951,125 

Total,  including  other  revenue.. 47, 370, 152  38,412,029 
Expenses — Maintenance  of  way...  6,627,203     5,119,943 

Maintenance  of  equipment 9 ,005 ,131     7 ,604 ,474 

Traffic  expenses 792,352        779,173 

Transportation  expenses. 15,955,312  14,369,824 

Transportation  for  Investm't — Cr  3,466  

Total/including  other  exp 33,827,894  29,136,469" 

Net  from  railroad. 13,542,258     9,275,559 

Taxes  accrued.. 2,038,313     1,936,949 

Uncollectible  railway  revenue 2,550  4,348 

Net  remaining 11,501,394     7,334,262 

Average  miles  of  road  operated (See  also  on  page  32) 

Toledo  Peoria  &  Western 

Freight    revenue 687,404  656,677 

Passenger   revenue 443,497  440,266 

Total,  including  other  revenue..  1,218,131  ~1, 175,251 

Expenses — Maintenance  of  way...  187,348  200,049 

Maintenance  of  equipment 336,868  332,006 

Traffic  expenses 27,638  28,386 

Transportation  expenses 449,705  531,005 

Transportation  for  investm't — Cr 

Total,  including  other  exp 1,046,587  1,135,268 

Net  from  railroad 171,544  39,982 

Taxes  accrued 74,000  73,200 

Uncollectible  railway  revenue 7 

Net  remaining 97,544      — 33,224 

Average  miles  of  road  operated (See  also  on  page  32) 

Freight   revenue 8,639,539     7,406,614 

Passenger   revenue 2,438.341     2,350,668 

Total,  including  other  revenue..  12,486,643  10,972,885 
Expenses — Maintenance  of  way...   1,832,009     1,476,796 

Maintenance  of  equipment 2,402,313     2,230,980 

Traffic  expenses.. 286,652        281,539 

Transportation  expenses 4,419,370     4,320,919 

Ttansportation  for  investm't — Cr        

Total, 'including  other  exp 9,370,574     8,886,452 

Net  from  railroad ~; 3Tfl67068  ~2 ,286 ,432 

Taxes  accrued 449,587        394,262 

Uncollectible  railway  revenue 1 ,457  620 

Net  remaining 2,6657)24     1 .891 ,549 

Average  miles  of  road  operated...  (See  also  on  page  32) 

Waynesburg  &  Washington 

Freight   revenue 48,530  51,195 

Passenger   revenue 62,538  61,503 

Total,  including  other  revenue..  119,803  121,644 

Expenses — Maintenance  of  way...  34,123  33,852 

Maintenance  of  equipment 18,335  21,525 

Traffic  expenses 1,412  1,729 

Transportation  expenses 51,752  47,760 

Transportation  for  in vestm't  __Cr        

Total,  including  other  exp 108,336  108,605 

Net  from  railroad 1 1 ,467  13,038 

Taxes  accrued 2,959  3,278 

Uncollectible  railway  revenue 

Net  remaining 8,508  9,760 

Average  miles  of  road  operated 

Reading  System. 

Atlantic  City  Month  of  June 

Freight    revenue 80,949  77,233 

Passenger   revenue. 169,233  150,265 

Total,  including  other  revenue..  261,572  235,870 

Expenses — Maintenance  of  way 17,006  64,410 

Maintenance  of  equipment 21,955  14,101 

Traffic  expenses 8,392  2,400 

Transportation  expenses 111,476  98,609 

Transportation  for  investm't — Cr        Cr53 

T.tal,  including  other  exp 163,450  181.110 

t*et  fiom  railroad ~  98.121  54,759 

Taxes  accrued.. 8,474  20,000 

Uncollectible  railway  revenue 6  CrS 

Net  remaining 89,640  34,768 

Avera   e  miles  of  road  operated 170  170 


— Concluded. 

—Month    of    July — 
1916.  1915. 


269.418 
182.558 


239,893 
174.568 


500.533 
61.058 
80,285 
10,923 

198.931 


454.957 
54.376 
59,689 
12.368 

182,526 


371.647    327,165 

127,791 

21,647 

185 


128,886 

24,081 

7 


4,974,341 
1,157,412 
6,860,075 
794,190 
1,052,145 

96,733 
2,104,291 

14,679 


4,156.998 
974,263 

5,640,024 

737,451 

779,371 

73,135 

1,684.828 


4,216,225  3,424,298 


33,655 
276 


35.022 
439 


38,288 

5.819 

3,709 

280 

12,183 


39,341 

1,478 

1 ,546 

212 

9,764 


23,974 


14,543 


14,314 
1,136 


24,797 
746 


13,178 
21 


2,841,905 

885,212 

4,239,754 

569,842 

819,473 

76,738 

1,327,547 

739 

2,922,331 

1.317,423 

173,354 

264 

1.143,804 
1.488 


52,919 
35,484 
96,568 
15,466 
30,620 
2,096 
35,553 


24,050 

22 


2,288,099 
733,831 

3,390,186 

492,616 

617,274 

63,624 

1.143,192 


2,426,983 

963,202 
161,619 

287 

801,298 
1.478 


46,445 
39,424 
92,025 
18,628 
29,287 
2,454 
40,411 


87,712 


8,855 
6,500 


94,882 


-2,856 
6,100 


2,355 
247 


705,044 
226,863 


1,064,764 

166,680 

208,476 

27,375 

360,375 

762 


-8,956 
247 


603,332 
208,078 
921,254 
137,634 
167,185 
23,349 
328.507 


800,512    689,380 

"2317874 

34,152 

10 


264,251 

40,174 

209 

223,868 
917 


5,226 
5,279 


11,603 

4,287 

1.780 

124 

4,659 


197,712 
910 


4,443 
5,085 
10,244 
2,709 
1,430 
105 
3,711 


11,053 


8.215 


550 
252 


2,029 
252 


297 
28 


— July  1  to 

904,304 

1,447,139 


1,777 
28 


2,477,110 

372,321 

246,432 

41,523 

1,210,505 

Cr4  _ 

1,889,517  1,969.275 


June  30 — 

801,702 

1,440,600 

2,357,274 

479,407 

272,238 

28,103 

1,170,212 

Cr992 


587,593 

118.474 

231 


387.999 

165,946 

359 


468,887    221,693 


Month 

1916. 

Catasauqua  &  Fogies ville  S 

Freight   revenue 21,150 

Passenger  revenue 173 

Total ,  including  other  revenue.  .  22 , 1 10 

Expenses — Maintenance  of  way 785 

Maintenance  of  equipment 2,950 

Traffic  expenses 7 

Transportation  expenses 5,905 

Transportation  for  investm't — Cr       

Total,  including  other  exp 9.704 

Net  from  railroad 12,406 

Taxes  accrued CV210 

Uncollectible  railway  revenue 

Net  remaining 12,617 

Average  miles  of  road  operated —  31 


34,419 

252,29s 

204.664 

5.086 

22,252 

38,262 

336 

30,690 

30,713 

7 

100 

106 

4,931 

61,666 

48,468 

Cr38 
117,188 

Crl 

10,654 

118,986 

23,764 

135,110 

85,677 

923 

6,939 

8,015 

19 

68 

22.840 
31 


128,152 


77,593 


20,201 

6,360 

Crl  1,881 

231 

8,938 

Cr39 


16,375 
Cr275 


4,563 
41 


4,534 
6,143 


16,650 
41 


4,565 
5,326 


11,991 

3,866 

Ct-7,546 

878 

8,073 


Central  BR  of  New  Jersey       — July  1  to  June  30 — 

Freight    revenue. 25,115,597  21,361,621 

Passenger   revenue 6,167,063  5,805,513 

Total,  including  other  revenue.. 33,462, 928  28,742,255 

Expenses — Maintenance  of  way 2,775,738  2,550,455 

Maintenance  of  equipment 5,451,510  5,347,464 

Traffic  expenses 359,640  346,288 

Transportation  expenses 11,665,216  9,962,502 

Transportation  for  investm't — Cr Cr3,751  Cr4,U2 

Total, including  other  exp 21,129,895  18,951.306 

Net  from  railroad 12,333,033  9,790,949 

Taxes  accrued.. 1,826,514  1,433,783 

Uncollectible  railway  revenue 760  39 

Net  remaining 10,505.758  8,357,125 

Average  miles  of  road  operated 

Chester  &  Delaware  River Month  of  June 

Freight    revenue. 26,081  17,188 

Passenger   revenue 

Total,  including  other  revenue..         43,594  19,620 

Expenses — Maintenance  of  way 1,842  740 

Maintenance  of  equipment 1,234  137 

Traffic  expenses 5  5 

Transportation  expenses 12,207  5,572 

Transportation  for  investm't — Cr        .  

Total,  Including  other  exp 15,600  _       6,495 

Net  from  railroad 27,994  F3.124 

Taxes  accrued 1,556  945 

Uncollectible  railway  revenue 

Net  remaining 26,438  12,178 

Average  miles  of  road  operated 5  5 

Gettysburg  &  Harrisburg 

Freight    revenue. 15,927  15,304 

Passenger   revenue 3,072  3.307 

Total,  including  other  revenue..         20,796 

Expenses — Maintenance  of  way 4,395 

Maintenance  of  equipment 1,305 

Traffic  expenses 148 

Transportation  expenses 10,345 

Transportation  for  investm't — Cr Cr3 

Total , including  other  exp 16,459 

Net  from  railroad 4,337 

Taxes  accrued CY229 

Uncollectible  railway  revenue 3 

Net  remaining 

Average  miles  of  road  operated 

Northeast  Pennsylvania 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue..         13,015 

Expenses — Maintenance  of  way 2 ,644 

Maintenance  of  equipment 801 

Traffic  expenses 3 

Transportation  expenses 7,855 

Transportation  for  investm't — Cr Cr2 

Total,  including  other  exp 11,335 

Net  from  railroad 1,680 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining. 1,680  6,667 

Average  miles  of  road  operated 25  25 

Perkiomen 

Freight   revenue 57,886  51,895 

Passenger   revenue 6,191  5,489 

Total,  including  other  revenue..         66.815  59,372 

Expenses — Maintenance  of  way 6,705  11,709 

Maintenance  of  equipment 3,550  Crl8,766 

Traffic  expenses 23  23 

Transportation  expenses 22,609  17,782 

Transportation  for  investm't — Cr              Cr2  Cr9 

Total ,  incl uding  other  exp 33,429  10,970" 

Net  from  railroad 3X385  48.402 

Taxes  accrued Cr547  Crl, 171 

Uncollectible  railway  revenue 

Net  remaining 33,932  49,572 

Average  miles  of  road  operated 41  41 

Philadelphia  &  Reading  Month  of  May 

Freight    revenue... 3,954,094  3.292,486 

Passenger   revenue. 583.458  540.891 

Total,  including  other  revenue..  4,868,837  4,017,616 

Expenses — Maintenance  of  way 396.931  486.244 

Maintenance  of  equipment 740,748  718,310 

Traffic  expenses 50,381  38.216 

Transportation  expenses 1,594,777  1,348,831 

Transportation  for  investm't — Cr      Cr3,233  Cr2 ,833 

Total, including  other  exp 2,870,769  2,675,883 

Net  from  railroad 1,998, 068'  1,341.733 

Taxes  accrued 100.213  99.485 

Uncollectible  railway  revenue 695  739 

Net  remaining 1,897,159  1,241.508 

Average  miles  of  road  operated 1.119  1.119 

Phila  Newtown  &  New  York  Month  of  June 

Freight    revenue 7,245  (>.!>07 

Passenger  revenue 5,993  5,853 

Total,  including  other  revenue..         15,037  ~      14,384 

Expenses — Maintenance  of  way 10,136  7.171 

Maintenance  of  equipment 1,277  Cr9,828 

Traffic  expensos 9  9 

Transportation  exponses 9,808  9,273 

Transportation  for  investm't — Cr        

Total, Including  other  exp 21,414  ~       6,691 

Net  from  railroad — 6.376  ~      T.6S9 

Taxes  accrued 82  16S 

Uncollectible  railway  revenue 

Net  remaining — 6,459  7.220 

Average  miles  of  road  operated 22  22 


— Month    of   July 

1,972,017     1.758,576 
773.141         697,356 
2,599,549 
245,301 
514,218 
37,846 
879,970 


2,962,756 

236,072 

456,830 

34,553 

995,680 

Crll  _ 

1,821,508     1,761.684 


1,141,247 
139,913 


1,001,325 
683 


837,864 
117,151 


720,713 
680 


-July  1  to  June  30 — 
306,980    165,557 


406,872 

14,661 

15,364 

72 

96,564 


192,088 

17,083 

12,351 

140 

67,494 


127,441 

279,431 
4,951 


97,549 

94,538 
1,784 


191,833 

36,905 

246,953 

42,849 

15,782 

1,109 

121,418 

CrlO 


92,754 


175,555 

39,502 

228,159 

50,713 

1.004 

1.315 

120,333 

Cr96 

3,825    182,873    175,028 

64,079     53,131 

2,520     2,412 

9  24 

61,550     507694 


51,613  47,330 

53,870  56,207 

128,538  126,427 

27.601  51.571 

9.291  3 

524  2.604 

87,894  81,213 

Crl33  _  _Cr23 

5,298    126,632  136,013 


6,692 
24 


1,906 
2,199 


-9,585 
2,224 


Cr293 


655,421 

74.753 

760,836 

60,970 

37,156 

440 

250,596 

Cr207 


-11.810 


529,631 

74,104 

630,137 

75,620 

10,528 

329 

223.148 

Cr40 


353,250    312.353 


407.585 

15,952 

9 


317,784 

15.328 

26 


391,623    302.428 


— July  1  to  May  31 

43.659,802  34.709.484 

6.157.068  5.906.338 
52.454,241   42,682.093 

3,663,364     4.166,290 

8,145,610     7,791,168 

516,169    490.577 

17.319,062  15.222,413 

Crl9,241  Crl3,664 
30,616,107  28,608,573 

21.838,133  14.073.519 

1.103,026  1.099.587 

6,120     5.636 


20.728.986  12.968,295 


— July   1  to  June  30 — 

89,225 

76.389 

69.981 

72.114 

178.619 

165.899 

38.51  i 

67.123 

15.377 

3 

03 

91 

119. 70S 

112,483 

Crl  15 

175.018         170.812 
=47915 

15 

— S.697 
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RAILWAY  EARNINGS 


Reading  System — Concluded 

— July  1  to  June  30 — 

1915-16.  1914-15. 

Port  Reading  $  $ 

Freight  revenue. 1,572,427  1,242,055 

Passenger  revenue 

Total.  Including  other  revenue..  1,804,075  1,517,847 

Expenses — Maintenance  of  way 88 ,999  147 ,490 

Maintenance  of  equipment 146,355  85,386 

Traffic  expenses ..  460  463 

Transportation  expenses 759,444  505,701 

Transportation  for  investm't — Cr  Cr7  Crll 

Total,  including  other  exp...  997.449  742,766 

Net  from  railroad 806,626  775,080 

Taxes  accrued 110,000  130,880 

Uncollectible  railway  revenue 

Net  remaining 696,626  644,200 

Average  miles  of  road  operated 

Reading  &  Columbia                 — — Month  of  June 

Freight  revenue 24,258  20,937 

Passenger  revenue 7,606  8,257 

Total,  including  other  revenue. .  37,011  32,040 

Expenses — Maintenance  of  way 6,552  6,025 

Maintenance  of  equipment 2,782  2,558 

Traffic  expenses 89  85 

Transportation  expenses 19,026  16,216 

Transportation  for  investm't — Cr        

Total.  Including  other  exp.-.  28,865  25,096 

Net  from  railroad 8,145  6,943 

Taxes  accrued... 572  O230 

Uncollectible  railway  revenue 

Net  remaining 7,573  7,173 

Average  miles  of  road  operated 60  60 


Month  of  July- 

1916.  1915. 


100,395 


50,048 


St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco        — July  1  to  June  30 —  Month    of    July 

Freight  revenue 32.287.854  28,182,181  2,770,520  2,209,049 

Passenger  revenue 11.122.728   10.022.691  1.213.548  934,888 

Total,  including  other  revenue.. 46. 358. 625  40.901,386  4,243,239  3,358,558 

Expenses— Maintenance  of  way...   6.900.946     5,615.881  603,206  535,579 

Maintenance  of  equipment 7,742,852     6,789,242  1,109,453  537,609 

Traffic  expenses 800,382         802.617  72.636  62.621 

Transportation  expenses.. 14,553,897    13,683,610  1,279,603  1,065,797 

Transportation  for  investm't — Cr      372.333         113.927  33.955  .18,996 

Total,  including  other  exp. ..30,811, 369  27,858.045  3,147,422  2.288,461 

Net  from  railroad.. 15,547,256   13,043,341  1,095,817  1,070,096 

Taxes  accrued. 2,093,945     1,947,846  173,656  174,005 

Uncollectible  railway  revenue 19.199           19.873  _       1,267  _       2,236 

Net  remaining 13,434,111    11,075,621  920.892  893,854 

Average  miles  or  road  operated 4,752  4,750 

Fort  Worth  &  Rio  Grande 

Freight  revenue 507,771         488,512  42,652  42,811 

Passenger  revenue 260,980         261,271  23,853  23,962 

Total,  including  other  revenue..      844,965        821,573  72,845  72,415 

Expenses — Maintenance  of  way...       184,320         154,860  16,357  12,521 

Maintenance  of  equipment 163.248         140,768  11,659  10,885 

Traffic  expenses 20,482           18,563  1,914  1,615 

Transportation  expenses.. 373,672        369,223  28,657  28,923 

Transportation  for  investm't— Cr 

Total,  including  other  exp.—       783,925        722,200  62,173  57,386 

Net  from  railroad 61,039          99,372  10,671  15,028 

Taxes  accrued 34,901           29,285  2,726  2,333 

Uncollectible  railway  revenue 183  

Net  remaining 257954          70,087  77944  12,695 

Average  miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 28,604           36,924  Dr725  1,675 

Passenger  revenue 47,149          47,789  7.200  3,612 

Total,  including  other  revenue..         96,887         102.827  8,404  7,212 

Expenses — Maintenance  of  way.-        40,771           34,529  3,800  1,876 

Maintenance  of  equipment 20,526          21,303  1,300  1,810 

Traffic  expenses 727             1,327  38  79 

Transportation  expenses 63,142          51,667  4,316  4,446 

Transportation  for  investm't — Cr        

Total. including  other  exp 137,490        120,290  10,424  _       9,082 

Net  from  railroad —40,630      —17,463  —2.019  —1,870 

Taxes  accrued 16,574            7,614  1,029  635 

Uncollectible  railway  revenue 

Net  remaining —57,177      —25,077  — 3,048  —2,505 

Average  miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 719.282         773,710  67,897  69,186 

Passenger  revenue 277,768        289,221   34,055  22,314 

Tota,  including  other  revenue..   1,095,698     1,141,030  106,667  112,038 

Expenses — Maintenance  of  way...       250.434         280,341  13,668  22,276 

Maintenance  of  equipment 193,770        208,503  17,588  15.149 

Traffic  expenses .    25,595           27,320  2,434  1,925 

Transportation  expenses 505,591         555,543  44,475  40,923 

Transportation  for  investm't — Cr        

Total, including  other  exp 1,028,873     1.124,786  82,868  84,293 

Net  from  railroad.. 66,824           16,243  23,798  27,745 

Taxes  accrued 20,847          14,934  1,565  1.215 

Uncollectible  railway  revenue 561  31  

Net  remaining 45,415            1,277  22,233  26.529 

Average  miles  of  road  operated 234  234 

Total  Company 

Freight  revenue 33,543.511   29,481,327  2,880,344  2,322,721 

Passenger  revenue 11,708,625  10.620.972  1,278,656  984,776 

Total,  including  other  revenue.. 48,396, 175  42,966,816  4,431,155  3,550,223 

Expenses— Maintenance  of  way..   7,376,471     6,085,611  637,031  572,252 

Maintenance  of  equipment 8,120,396     7,159,816  1.140,000  565,453 

Traffic  expenses 847,186         849,827  77,022  66,240 

Transportation  expenses 15,496,302   14,660,043  1,357,051  1,140,089 

Transportation  for  investm't — Cr      372,333        113,927  33,955  18,996 

Total, including  other  exp 32,761,657  29,825,323  3,302.887  2,439,222 

Net  from  railroad 15,634,518  13,141,493  1,128,267  1,110,999 

Taxes  accrued 2,166.267     1,999,679  178,976  178,188 

Uncollectible  railway  revenue 19,943          19,904  _       1,267  _       2,236 

Net  remaining 13.448,303   11,121,908  948,021  930,573 

Average  miles  of  road  operated 5,237  5,235 

Southern  Railway  System. 

Southern  Railway 

Freight  revenue 47,020,481   40,458,857 

Passenger  revenue 16,615,857   16,175,673 

Total,  including  other  revenue..  69,997 ,675  62,199,509 
Expenses — Maintenance  of  way 8,175,411     8,452,119 

Maintenance  of  equipment 11,183,701   10,691,267 

Traffic  expenses 1,904,129     2,110,486 

Transportation  expenses.. 22,751,698  22,757,597 

Transportation  for  investm't. — Cr      416,693        244,589 
Total,  including  other  exp 46.041,116  46,174,710 

Net  from  railroad 23,956,559  16,024,798 

Taxes  accrued 2,916,426     2,595,828 

Uncollectible  railway  revenue 36,127  28,916 

Net  remaining 21,004,005  13,400,054 

Average  miles  of  road  operated 


3,498,984 
1,444,612 

3,408,673 
1,415,452 

5,481,475 
699,191 
965,293 
160,392 

1,946,164 
45,355 

5,299,556 
704,945 
862,981 
159,687 

1,829,516 
44,572 

3,945,150 

3,701,051 

1,536,324 

253,488 

1,007 

1,598,505 

231,820 

1,828 

1,281,827 
6.982 

1,364,855 
6,986 

1,122,896 

177,929 

703 


108,751 
39.308 

160,026 

36,814 

18,131 

2,423 

71.385 


135. Qs2 

2t,944 

7,009 

366 


116,642 
48,061 

176,209 

37,058 

20,017 

2,910 

66,158 


209.603 

134,608 
16,433 


3,653,733         318,060        278,416 


130,010 

17,064 

46 

112,899 
309 


7,155 
3,740 
11,797 
3,265 
1 ,528 
210 
6,780 

12.406 

—609 
601 


-1,210 
82 


7,718 
4,514 


13,261 

3,071 

1,545 

198 

5,871 


2,022 

643 

10 


1,369 
44 


19,110 
6.259 


26,738 

4,996 

1,845 

371 

7,952 


16,244 


10,493 
1,280 


— July  1  to  June  30 —   Month 

...  __     .   _        .  1915-16.       1914-15.  1916. 

Alabama  Great  Southern  $  S  S 

Freight  revenue 4,100.575     3,336,118         282,533 

Passenger  revenue 1,136,299     1,033,537         124,786 

Total,  including  other  revenue..   5,641,401     4,776,629        448,070 

Expenses — Maintenance  of  way...       498,851         553,628  48,144 

Maintenance  of  equipment 1,341,320     1,149,706         105,601 

Traffic   expenses 160,320         156.042  13,530 

Transportation  expenses.. 1,621,706     1,694,658         136,115 

Iransportationforinvestm't — Cr      Cr4,028      Cr44,727 
„      Total ,  including  other  exp 3,761,382  _ 

Net  from  railroad 1  880  018 

Taxes  accrued 198 '420 

Uncollectible  railway  revenue""!!  297 

Net  remaining. 1,681,301 

Average  miles  of  road  operated 

Augusta  Southern 

Freight  revenue 120  240 

Passenger  revenue I  4 1  ],394 

Total,  including  other  revenue..  173  417 

Expenses — Maintenance  of  way 32  053 

Maintenance  of  equipment 13,381 

Traffic  expenses 2,941 

Transportation  expenses 70  690 

Transportation  for  investm't ___' 

Tota! ,  including  other  exp 127.880 

Net  from  railroad 45~536 

Taxes  accrued 6^907 

Uncollectible  railway  revenue 

Net  remaining 38,629 

Average  milys  of  road  operated 

Blue  Ridge 

Freight  revenue 137, 277 

Passenger  revenue 51  [696 

Total,  including  other  revenue..  202,329 

Expenses — Maintenance  of  way 33,799 

Maintenance  of  equipment 23,405 

Traffic  expenses 3,060 

Transportation  expenses / 2,672 

Transportation  for  investm't — Cr 

Total,  including  other  exp 140,495         135,651  ~      11,238 

Net  from  railroad '  61  833           40  557 

Taxes  accrued.. 7,597             6,063 

Uncollectible  railway  revenue 4                   63 

Net  remaining 54,231           34,430 

Average  miles  of  road  operated 

Danville  &  Western 

Freight  revenue 285,297  261,473 

Passenger  revenue 69.327  68.182 

Total,  including  other  revenue..  369,268  344,212 

Expenses — Maintenance  of  way 46,375  63,595 

Maintenance  of  equipment 31,743  33,731 

Traffic  expenses 4,913  4,663 

Transportation  expenses 99,203  99,003 

Transportation  for  investm't — Cr  295          

Total,  including  other  exp 195,059  ~~ 

Net  from  railroad 174,208 

Taxes  accrued 15,766 

Uncollectible  railway  revenue 

Net  remaining 158.441         118,175  =       9.213 

Average  miles  of  road  operated 80 

Georgia  Southern  &  Florida 

Freight  revenue 1,471,091  1,280,068        105,711 

Passenger  revenue 654.866  645,941          60,287 

Total,  including  other  revenue..  2.445,408  2,215,773 

Expenses — Maintenance  of  way 270,527  294,555 

Maintenance  of  equipment 467,119  420,101 

Traffic  expenses 86,263  84,898 

Transportation  expenses 895,501  919,224 

Transportation  for  investm't — Cr  Cr  198 

Total,  including  other  exp...  1,833,852  1,843,662 

Net  from  railroad 611,555  372,110 

Taxes  accrued 137,075  116,180 

Uncollectible  railway  revenue 3.425  2,525 

Net  remaining 471.054        253,405 

Average  miles  of  road  operated 

Mobile  &  Ohio 

Freight  revenue 9,998,658     9,120,431 

Passenger  revenue 1,218,797     1,223,754 

Total,  including  other  revenue..  11, 868, 037   10,982,149 

Expenses — Maintenance  of  way 1,185.362     1,060,127 

Maintenance  of  equipment 2 ,486 ,540     1 ,868 ,535 

Traffic   expenses 429,097         460,405 

Transportation  expenses 4,094,739     4,168,852 

Transportation  for  investm't — Cr        63,691  _        4,644 
Total,  including  other  exp...  8,533.736     7,933.656 

Net  from  railroad 3,334,301     3,048,492 

Taxes  accrued 406,384        385,591 

Uncollectible  railway  revenue 2,716  2,139 

Net  remaining... 2,925,200     2,660,762 

Average  miles  of  road  operated 

Northern  Alabama 

Freight  revenue 568,396  435,559 

Passenger  revenue 83,308  79,430 

Total,  Including  other  revenue..  668,623  530,068 

Expenses — Maintenance  of  way 100.951  89,445 

Maintenance  of  equipment 45,257  49,467 

Traffic  expenses 3,089  2,979 

Transportation  expenses.. 226,035  200,046 

Transportation  for  investm't — Cr 1  

Total,  including  other  exp...  388,115  353.338 

Net  from  railroad 280.508        176,730 

Taxes  accrued 32,524  32,148 

Uncollectible  railway  revenue 24  233 

Net  remaining 247,959         144,348 

Average  miles  of  road  operated 

Southern  Ry  in  Mississippi 

Freight  revenue 707,041  597,322 

Passenger  revenue 297,837  308,749 

Total,  including  other  revenue..  1,092,755  992.912 

Expenses — Maintenance  of  way.-  249.502  260,210 

Maintenance  of  equipment 87,651  99.269 

Traffic  expenses 27,681  27,917 

Transportation  expenses 455,902  468,984 

Transportation  for  investm't — Cr        ^_^-_=_-^ 

Total,  including  other  exp-.-  871.816  900.666 

Net  from  railroad - 220,939  92.246 

Taxes  accrued 95.294         101,874 

Uncollectible  railway  revenue 795  518 

Net  remaining. 144,849      — 10,146 

Average  miles  of  road  operated 


of   July 

1915. 
f 

275,185 

100,248 

402.147 

36,642 

92,769 

12,934 

124,238 


123,731 
15,152 


108,578 
309 


7,330 

3,312 
11,598 

2,122 
948 
205 

4,953 

8,724 

2,873 
600 


2,273 

82 


9,000 
4,121 
14,107 
2,793 
1,682 
263 
5,292 

10,593 

3,513 
566 

2.946 
44 


19,798 
6,149 

26,956 

3,396 

2,625 

472 

7,435 

14,937 

12,019 
1,498 

10,521 
80 


107,635 
53.382 


187,908 

25,035 

40,007 

7,795 

71,059 

Cr8 

186,498 

22,044 

32,905 

6,989 

71.521 

152.575 

143,322 

35,333 

11,114 

142 

43.175 

10,121 

242 

24,076 
395 

32,810 
395 

743,818 
128.068 

742,239 
104.334 

923.713 
135,985 
191,382 
35.529 
332,158 

896,355 
98,845 

lS9.5S.-~ 
34,630 

335,136 

728.165 

691,101 

195,548 

35,902 

131 

205,254 

32,636 

187 

159,515 
1,160 

172,430 
1,122 

34,264 

7,587- 

43,310 
6.796 

43,271 

8,307 

3,593 

219 

17,780 

51,327 

7,036 

2,873 

243 

16,895 

31,157 

28.269 

12,114 

2,760 

23,058 
2.677 

9.354 
112 

20.381 
112 

49,052 

24,388 

37.454 
20.642 

80.869 

22,675 

8,566 

2.501 

34,872 

63.261 

21.108 

6,377 

2.316 

33.938 

7  2.  OS!) 

69.001 

8,780 

8,350 

66 

—5,740 

8,375 

10 

364 

280 

—14,125 

280 

10 
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lull/   1   to 

(15-16. 

| 
68.073 

37.845 

191  i-i.">- 
57.715" 

Month   of 
L916. 

• 

.-..777 
7.166 

July-   - 

L915. 
I 

4.630 
5,94  I 

117,546 

37.433 

12.957 

3.329 

39,057 

i  i  ?,560 
1  1,871 
i  1.554 
3,141 

15.217 

i  1.099 
3,242 

1.022 

2]  I 

3,678 

11,649 

2,291 

1 ,398 

286 

3.522 

1,544 
0,349 

8 


5. 254 
191 


4,763 
58 


—July  1  to 
1915-16. 

$ 

1,727, 5G9 

170,780 

1,959,705 

o03,179 

535,792 

26,081 

539,946 


95.731      1.461,963     1.338,705 


40,808 

7,083 


497.741 

85,427 

71 


4.538,682 

440,112 

1,964 

4,096,605 
6,950 


Southern   Railway   System — Concluded. 


Tallulah  Falls 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 
Expense.-     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transport  at  ion  expenses 

Transportat  ion  for  investin't — Cr  __ 

Total,  including  other  exp..,       101,386 

Net  from  railroad 16,160 

Taxes  accrued.. 6,101 

Uncollect ible  railway  revenue 1 

Net  remaining 10,057 

Average  miles  of  road  operated 


Month  of  June 

1916.  1915. 

Virginia  &  Southwestern                 $  $ 

Freight  revenue 145,713  120,734 

Passenger  revenue 15,932  1 1  ,S42 

Total,  including  other  revenue..       16/ .614  136.539 

Expenses — Maintenance  of  way..         30,567  25,447 

Maintenance  of  equipment 94,438  25,078 

Traffic   expenses 2.383  2,109 

Transportation  expenses 50,722  39,099 

Transportation  for  investm't — Cr        

Total,  including  other  exp 1S5.427 

°t  fro-n  railroad — 17,812 

Taxes  accrued 7,517 

Uncollectible  railway  revenue 71  

Net  -emaining — 25.401  33.725 

\verrj?e  miles  of  road  operated 225  240 

Southern  Pacific  System. 

— July  1  to  June  30 — 
1915-16.        1914-15. 
Southern  Pacific  $  $ 

Freight  revenue.. 73,019,893  58,724,059 

Passenger  revenue 32.250,730  29.397.223 

Total,  including  other  revenue..  115942990  98.348,429 
Expenses— Maintenance  of  way...  12,568,901   10,541,542 

Maintenance  of  equipment 16,484,201   14,501,395 

Traffic  expenses 2,186,675     2,012,466 

Transportation  expenses 35.857,174  31, 586,057 

Transportation  for  investm't — Cr  Q242.677    Q288.663 
Total,  including  other  exp.. .71.678.819  62.947,145 

Net  from  railroad 44,264,171  35,401,284 

Taxes  accrued 5,068,112     4,745,444 

Uncollectible  railway  revenue 19,822  39.323 

Net  remaining 39,176,237  30,616,511 

Average  miles  of  road  operated 

— July  1  to  June  30 — 

1915-16.  1914-15. 

Arizona  Eastern                                   $  $ 

Freight  revenue 2,679,386  1,720,530 

Passenger  revenue 438,525  329,047 

Total,  including  other  revenue..  3,310,302  2,200,786 

Expenses — Maintenance  of  way 597,831  344,897 

Maintenance  of  equipment 332,325  281,838 

Traffic  expenses 28,181  25,218 

Transportation  expenses 682,364  587,302 

Transportation  for  investm't — Cr      03,098  O230 

Total,  including  other  exp 1,784,772 

Net  from  railroad 1,525,530 

Taxes  accrued 220,019 

Uncollectible  railway  revenue 1,340 

Net  remaining.. 1,304,169 

Average  miles  of  road  operated 

— July  1  to 
„   ,  1915-16. 

Galveston  Harrisb  &  San  Ant         $ 

Freight  revenue __   8,985,996 

Passenger  revenue. 3,052,188 

Total,  including  other  revenue..  12,831 ,388 

Expenses — Maintenance  of  way 1 ,951 ,667 

Maintenance  of  equipment 1,776,594 

Traffic  expenses 364,701 

Transportation  expenses 4,752,243 

Transportation  for  investm  't — Cr        42 , 1 98 
Total,  including  ;other  exp...~97"315,071  _ 

Net  from  railroad 3,516,317     1,960,151 

Taxes  accrued 596,446         504,114 

Uncollectible  railway  revenue 7,283  2,129 

Net  remaining 2,912,587     1,453,907 

Average  miles  of  road  operated 

— July  1  to  June  30 — 

_       .        ,   01_  1915-16.  1914-15. 

Houston  &  Shreveport  $  $ 

Freight  revenue 222,817  218,105 

Passenger   revenue. 63,289  55,612 

Total,  including  other  revenue..  308,182  289,787 

Expenses — Maintenance  of  way. ..  48,642  33,301 

Maintenance  of  equipment 35,886  34,743 

Traffic  expenses 4,838  4,328 

Transportation  expenses 99,071  104,378 

Transportation  for  investm't — Cr        

Total,  including  other   exp 197,074  — 

Net  from  railroad. in,i08 

Taxes  accrued 18,921 

Uncollectible  railway  revenue ...' 

Net  remaining 92,186  90,448 

Average  miles  of  road  operated 

— July  1  to  June  30 — 

_                 .   „                                    1915-16.  1914-15. 

Houston  &  Texas  Central               $  $ 

Freight  revenue 4,548,161  4,613,312 

Passenger  revenue 1,424,266  1,475,505 

Total,  including  other  revenue..   6,484,167  6,563,487 

Expenses — Maintenance  of  way...   1,021,980  1,196,420 

Maintenance  of  equipment 907,799  934,642 

Traffic  expenses 193.638  186,386 

Transportation  expenses 2,258,536  2,627,576 

Transportation  for  investm't — Cr           7,423  7,205 

Total,  including  other  exp... T7665, 364  5,182,223 

Net  from  railroad 1,818,802  1,381,264 

7£^na<;T?ed-r,--- 361,904  326,445 

Uncollectible  railway  revenue 2,499  1,547 

Net  remaining. 1,454,397     1,053,272 

Average  miles  of  road  operated... 


8.195 


3,453 

470 


2,983 
58 


June  30 — 
1914-15. 

$ 

1,590,659 

157,164 

1,799,300 

316.327 

422,070 

27,425 

527,321 


460,595 

80.814 

11 


412.242        3/9,768 


Of    July- 
1915. 


Month 

1916. 
$ 
7.254,919 
2,816.512 
10,966,857 
994,748 
1,560,713 
173,982 
3,315,240 
Q14.492   _ 
6,428,174     5,815,822 


5,373,379 
3,859,833 
10,258,438 
1,008,041 
1,245,052 

207,630 
2,919,002 

08.246 


4,442,615 

418,056 

723 

4,023,836 
6,935 


—Month 
1916. 

300,120 
43,275 
362,343 
36,619 
32,872 
2,287 
68,340 
0233 


of 


July 

1915. 

8 
204,050 
36,886 


254,680 

32,003 

25,018 

2,500 

51,327 

Cr32 


1,377,672         154,100         123,272 

131,407 

14,220 

12 


823,114         208,242 

151,110  16,200 

633  


671,370 


192,042 
377 


117,175 
377 


-Month    of   July- 
1916.  1915. 


June  30 — 
1914-15. 

S 
7,360,224 
2,963,953 
11,212,140 
1,632,647 
1,880,228 
354,343 
4,875,556 

26,760  _ 
9,251,989         795,288 


815,395 
315,291 
1,187,229 
161,403 
163,346 
30,357 
397,103 
05,296 


391,941 

48,501 

508 

342,930 
1,360 


592,491 
243714 
873,958 
112,374 
130,954 
30,905 
345,746 
Cr378 
662,837 

211,121 

46,269 

377 

164,474 
1,351 


-Month    of   July- 


184,188 

105,598 
15,150 


1916. 
$ 

16,074 
5,209 
23,001 
3,697 
2,640 
288 
9,330 

16,488 

67513 

1,477 


1915. 
$ 

15,574 
4,921 
227(128 
5,780 
3,190 
274 
6,977 

16,909 


5,118 
1,198 


5,035 
40 


3,920 
40 


-Month    of   July- 
1916.  1915. 


412,976 
180,129 

632.786 
85,175 
91,497 
15,828 

196,727 
Q849 

410,791 

221,994" 

30,665 

198 

191,131 
894 


381. 303* 

137,061 

558,866 

83,662 

97,943 

16,632 

188,506 

0351 

412,0X1 

1  l(>778.-> 

29,010 

161 


-  Julii  1  /.) 
19 15- 16. 


June  30 — 
191  1-15. 


Houston  East  &  West  Texas 

Freight  revenue. 1,050,981  970,713 

Passenger  revenue 340,280  305,303 

Total,  including  other  revenue..  1.186,214  1,3(11,858 

Expenses  -Maintenance  of  way 261,972  242,683 

Maintenance  of  equipment 206,213  204,291 

Traffic  expenses 24,991  23,117 

Transportation  expenses 489,454  540,791 

Transportation  for  investm't — Cr  1,870  421 

Total,  including  other  exp...  1,027,525  1,051,926 

Net  from  railroad 4587688  3097931 

Taxes  accrued 54,674  59,767 

Uncollectible  railway  revenue 891   367 

Net  remaining 403,122  249,796 

Average  miles  of  road  operated 


-Month    i 
1918. 
$ 

83,331 
31,836 
123,534 
24,091 
18,565 
2,295 
39,357 
OU6 
88.298 

35,235 

5,360 

117 

29,757 
190 


Jill!/ 

1915. 

8 

79,139 
29.192 
115,422 
28,378 
20,721 
2,234 
35,285 
Crl85 
90,294 

25,127 

5,836 

__081 

19,372 
190 


— July  1  to  June  30 — ■ 
1915-16.        1914-15. 


Month    of    July — 


Lake  Charles  &  Northern 

Freight  revenue 182,183 

Passenger  revenue 67,301 

Total,  including  other  revenue..  264,387 

Expenses — Maintenance  of  way 42,167 

Maintenance  of  equipment 31,609 

Traffic  expenses 2,553 

Transportation  expenses 66,405 

Transportation  for  investm't — Cr 23 

Total,  including  other  exp 146,376 

Net  from  railroad 118,011 

Taxes  accrued 1,261 

Uncollectible  railway  revenue 30 

Net  remaining 116,718 

Average  miles  of  road  operated 

— July  1  to 
1915-16. 
Louisiana  Western  $ 

Freight  revenue 1,634,921 

Passenger  revenue 641,617 

Total,  including  other  revenue..   2,441,952 
Expenses — Maintenance  of  way..       324,222 

Maintenance  of  equipment 386,330 

Traffic  expenses 85,273 

Transportation  expenses 638,537 

Transportation  for  investm't — Cr 138 

Total,  including  other  exp...   1,529,421 

Net  from  railroad 912,530 

Taxes  accrued. 121,022 

Uncollectible  railway  revenue 702 

Net  remaining 790,805 

Average  miles  of  road  operated 


147,077 
65,185 
225,647 
48,172 
20,404 
2,309 
66,970 

14 

140,720 

84,927 
1,241 
53 

837631 


June  30 — 
1914-15. 

% 

1,370,300 

666,182 

2,186,499 

283,848 

383,104 

82,745 

680,556 

148 


1916. 

% 

14,194 
5,789 

21,324 

4,854 

3,542 

219 

5,263 


1915. 

S 

12,963 
5,682 

19,729 

3,813 

2,016 

176 

5,362 


14,182 


11.655 


7,142 
83 


8,074 
105 


7,059 
71 


-Month 
1916. 

$ 

114,582 

60,432 

187,881 

23,761 

28,717 

7,181 

47,153 

Cr3 


of 


7,969 
71 


July 

1915. 

$ 

104,773 

53,870 

171,564 

21,169 

33,252 

7,034 

47,695 


1,536.754         115,161         117,538 


649,745 

124,907 

595 

524,242 


72,719 

10,250 

44 


62,424 
207 


— July  1  to  June  30 — 
1915-16.       1914-15. 


Morgan's  La  &  Texas  RB  &  SS 

Freight  revenue 3,170,470 

Passenger  revenue 1,001,059 

Total,  including  other  revenue..   4,546,867 

Expenses — Maintenance  of  way 695,228 

Maintenance  of  equipment 758,192 

Traffic  expenses 141,788 

Transportation  expenses 1,590,472 

Transportation  for  investm't — Cr  1 ,366 

Total,  including  other  exp 3,350.771 

Net  from  railroad 1,196,095 

Taxes  accrued 270,696 

Uncollectible  railway  revenue 2,134 

Net  remaining 923,264 

Average  miles  of  road  operated 


— July  1  to 
1915-16. 
Texas  &  New  Orleans  $ 

Freight  revenue 3,015,943 

Passenger  revenue 1,043,853 

Total,  including  other  revenue..   4,500,474 
Expenses — Maintenance  of  way..       703,635 

Maintenance  of  equipment 908,252 

Traffic   expenses 97,551 

Transportation  expenses 1,534,283 

Transportation  for  investm't — Cr  2,371 

Total,  including  other  exp 3,480,227 

Net  from  railroad.. 1,020,246 

Taxes  accrued 242,198 

Uncollectible  railway  revenue 2,564 

Net  remaining "     775,482 

Average  miles  of  road  operated 


2,952,565 

1,040,409 

4,376,736 

582,263 

761,070 

137  .907 

1,768.812 

2.350 


—Month 
1916. 

$ 

218,640 

92,677 

338,089 

60,509 

69,898 

11,200 

131,125 

0976 


of 


54,026 

10,025 

67 

43,933 
207 


Julu 

1915. 

195,197 
80,176 

306,438 
51,528 
53.251 
11.724 

123,950 
Cr532 


3,417,456         285,850         254,444 


959,279 

246,010 

4,410 

708,858 


52,239 

22,666 

30 


29,542 
400 


51,994 

20,880 

187 

30,925 
404 


—Month    of   July— 
1916.  1915. 


June  30— 
1914-15. 

$ 

2,521,739 

1.023,764 

3,910,706 

673.924 

956,971 

95,163 

1,581,253 

2,328 

3,527,658         285,681         276.456 


243.817 

96.212 

376,299 

47,670 

90,721 

7.853 

114,972 

0185 


243,516 

85,223 

356,110 

46,079 

86.596 

8  854 

117.642 

0185 


383.018 

205,725 

2,026 

175,296 


90,617 

19,815 

362 

70,439 
468 


79.653 

18.335 

321 

60.996 
468 


— July  1  to  June  30 — 
„       ,     .  1915-16.        1914-15. 

Total  of  roads  above  $  $ 

Freight  revenue 98,510,751   80,598,624 

Passenger  revenue 40,323,108  37,322,183 

Total,  including  other  revenue. .  1 52U6 923   130676075 
Expenses — Maintenance  of  way...  18,216,245  15,579,697 

Maintenance  of  equipment 21.827,401    19,958,686 

Traffic  expenses 3,130,189     2,923,982 

Transportation  expenses 47,968,539  44,419,251 

Transportation  for  investm't — Cr  CY30LJ64    CY328.119 
Total,  including  other  exp ...97Tl  757420  887617,731 

Net  from  railroad... 54,941,498  42.058,341 

Taxes  accrued 6,955,253     6,379,913 

Uncollectible  railway  revenue 37,265  51,083 

Net  remaining. 47,948.967  35,627,331 

Average  miles  of  road  operated (See  also  on  page  32) 


— Month  ei'  July 

1916.  1915. 


9,474,048 

3,647.362 

14,219,343 

1,442,527 

2,062,511 

251,470 

4,324,610 

022.150 


7,202,385 
4,536,558 
12,937,233 
1,392,827 
1 .697 .993 

287,963 
3,841.492 

09.909 


8.594.013     7.781.308 

5,155.920 

563,934 

1,767 


5.625,324 

595,129 

3.22:-! 

5.026',964 
10,957 


4.590.213 
10,937 


Union  Pacific  System. 


Union  Pacific 

Freight  revenue 

Passenger  revenue 


—  Julu  1  to 
1915-16. 

$ 

45,283.180 

10,842,011 

Total,  including  other  revenue.. 62,286,700 

Expenses — Maintenance  of  way 8,022,8  i  1 

Maintenance  of  equipment 7,5 

Traffic  expenses 1,311,423 

Transportation  expenses 14,729,196 

Transportation  for  investm't — O       1 1 7..->76 
Total,  including  other  exp... 33.925. 738 

Net  from  railroad 2873607962 

Taxes  accrued 2 ,502 ,33 1 

Uncollectible  railway  revenue 11,939 

Net  remaining 25,846.691    19.0 

Average  miles  of  road  operated 


Sept.,  1916. 
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Union  Pacific  System — Concluded. 

— July  1  to  June  30 — ■   Month 

1915-16.        1914-15.  1916. 

Oregon  Short  Lino  $ 

Freight  revenue 18.376.526   13.811,589  1,502,325 

Passenger  revenue 4,731.987     4,434,860  478,442 

Total,  including  other  revenue. .24, 982.958   19,967,925  2,149,284 

Expenses — Maintenance  of  way...   2,945,920     2.798,475  307,862 

Maintenance  of  equipment 2,869,527     2,819,399  227,896 

Traffic  expenses 417,795         377,160  34,990 

Transportation  expenses 5,552,981     4,984,916  449,086 

Transportation  for  investm't — Cr  3,763  76.450  279 

Total,  including  other  exp...  12.810.584  11.880.519  1.111.297 

Net  from  railroad 12,172,374     8,087,405  1,037,987 

Taxes  accrued 1,615.864     1,284,232  123,600 

Uncollectible  railway  revenue 4,949 3.001  138 

Net  remaining 10,551,560     6,800,172  914,248 

Average  miles  of  road  operated 2.247 

Oregon-Wash  RR  &  Nav 
Freight  revenue 11,528.584     9,745,949         994,263 

Passenger  revenue.. 4,419,729     4,330,583  454,086 

Total ,  including  other  revenue.  .17 ,447 ,345  1 5 ,444 ,056  1 ,597 ,868 

Expenses— Maintenance  of  way...   2,900,606     1,800,739  290,207 

Maintenance  of  equipment 1,993,901     1,921,151  162,210 

Traffic  expenses 532,703         468,161  42,774 

Transportation  expenses.. 5,513,121     5,078,647  480,160 

Transportation  for  investm't — Cr         60,283           65,657  _        5,270 

Total,  including  other  exp 11,846,447  10,057,449  1,061,427 

Net  from  railroad 5,600,898     5,386,607  536,540 

Taxes  accrued 1,192,502     1,050,104  93,800 

Uncollectible  railway  revenue 2,011  _        1,340  26 

Net  remaining... 4,406,384     4,335,162  442,713 

Average  miles  of  road  operated 2,053 


of    July 

1915. 

$ 

1,183,232 

555,921 

1,901,392 

259,349 

225,994 

38,054 

434,993 

1.848 

1.048.171 


853,221 

114,117 

382 


738.721 
2.252 


795,720 
477,435 


1,396,979 

151,180 

157,583 

44,136 

404,415 

4,586 


828,781 


568,198 

95,907 

129 


472,161 
2,027 


— July  1  to  June  30— 
1915-16.        1914-15. 
Total  Company  $  $ 

Freight  revenue 75,188,290  61,307,610 

Passenger  revenue 19,993,727   18,817,046 

Total,  including  other  revenue..  104717003  86,958,294 
Expenses — Maintenance  of  way...  13,869,367   10,887,307 

Maintenance  of  equipment 12,388,809  12.087,377 

Traffic  expenses 2,261,921     2,063,497 

Transportation  expenses 25,795,298  23,062,185 

Transportation  for  investm't — Cr       181,622         160,141 
Total,  including  other  exp.. .58,582,769  52,136,714 

Net  from  raUroad. 46,134,234  34,821,579 

Taxes  accrued 5,310,697     4,641,473 

Uncollectible  railway  revenue 18,899  11,133 

Net  remaining 40T80T7635  30,168,97T 

Average  miles  of  road  operated (See  also  on  page  32) 


St  Joseph  &  Grand  Island 

Freight  revenue 1.417.779 

Passenger  revenue 310,936 

Total,  including  other  revenue..  1,840,899 

Expenses — Maintenance  of  way 371,023 

Maintenance  of  equipment 271,167 

Traffic   expenses 53,617 

Transportation  expenses 602,425 

Transportation  for  investm't — Cr 

Total,  including  other  exp 1.360.34T 

Net  from  railroad 474,557 

Taxes  accrued 97,442 

Uncollectible  railway  revenue 478 

Net  remaining 376,636 

Average  miles  of  road  operated 


Month 

1916. 

6,309,271 
1,978,072 
9,137,485 
1,488.266 
1,029,766 
182,095 
2,183,876 
33,236 


of  July 

1915. 

C 

4,934,735 

2,107,761 

7,846,864 

1,150,139 

944 ,027 

202,686 

1,925,044 

9,132 


5,261,383     4,594,103 

3,252,761 
403,443 

1 ,457 


3,876,101 
421,800 

451 

3,453,848 

7,922 


1,098,713 

296.705 

1,507,314 

250.822 

2J7.ii76 

56,167 

556,998 


137,457 
27,475 

177,760 

26,706 

22,400 

4,397 

51,047 


2,847,858 
7,896 


77,997 
27,393 

116,155 

21. 125 

23.840 

4,406 

43.308 


1,172,925         110.024         102.642 


334.388 

95.263 
333 

238,791 


67,735 

7,955 

37 

59,742 
257 


13,513 
7.620 


5,893 
257 


EARNINGS. 


Freight  revenue ; .  _ 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  'expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Abilene  &  Southern 


—July  1  to  June  30- 
1915-16.        1914-15. 


a 

197,237 
52,094 


260,758 

27,432 

20,750 

4,562 

71,959 


196,580 
52,693 

258,973 

27,320 

22,230 

4,877 

69,907 


-Month    of 
1916. 


3.566 

3,674 


Jitly- 
1915. 


18,757 
4,687 


8,114 
1,432 
1,599 
323 
4,798 


24,198 

3,802 

2,002 

323 

6,686 


132.082         131,211 


8.687 


13.258 


128,675 
10,165 


127,762 
7.070 


-573 
900 


10,939 
600 


118,510    120,691 


-1,473 
96 


10,339 
96 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Alabama  &  Vicksburg 

—July  1  to  June  30 —   Month    of   July 

1915-16.        1914-15.  1916.  1915. 

1,125.636         952,941  86,133  75,998 

412,275         397,722  38.290  34.760 

1,684,825     1,493,066  140,824  121,652 

205,433         225,405  16,554  17,357 

357,940         376,690  32,714  30,815 

44,745           44,689  3,996  3,685 

574,697         570,953  48,040  43,539 

O804            CY861  

1,273,203     1,314,147  109,661  102.881 

411,622         178^919  31,163  18,770 

112,370           95,240  8,600  7,750 

1,179  1,525  

298,071     82,153  22,563  1 1 ,020 

142  142 

Aliquippa  &  Southern 

—July  1  to  June  30 — •   ■ Month    of   July 

1915-16.   1914-15.  1916.  1915. 

$       S  $  '  s 

321,146    179,027  29,230  17,929 

26,811     20,383  5,509  1,247 

57.344  39,281  4,018  3,541 
68        4  

147,807     88,400  14,382  8,205 

236,801    154,915  24,270  13,326 

84.345  24,112  4,960  4~602 
3,249     2,940  294  255 


81,095 


21,171 


4,665 


4,347 

7 


Appalachicola  Northern 


-Month  of  June- 


1916. 
$ 

11,385 
4,259 
17,169 
4,507 
4,062 
440 
3,757 


1915. 

$ 

8,120 
2,612 

11,769 

2,784 

2,059 

395 

3,131 


— July  1  to  June  30 — 
1915-16.        1914-15. 


$ 

124,795 
41,375 

189,635 

36,443 

31,964 

4,416 

45,638 


$ 

90,998 
31,398 
141,335 
34,364 
24,204 
4,733 
43,237 


14,023 


9,826    132,456    120,923 


3,146 

1,100 

97 


1,942 
400 


102 


1,542 
102 


57,178 

12,860 

237 

44,081 


20,411 
10,800 


9,611 


Ashland  Coal  &  Iron 

—July  1  to  June  30 —   Month    of   July— 

1915-16.        1914-15.  1916.  1915. 


34,896 
19.870 


26,259 
19,675 


2,648 
2,406 


2.670 
1 ,550 


200.779 
19.630 
33,346 


130,186 
14,919 
28,510 


53,269 


19,711 
1,711 

3,174 

9 

7,147 


8,652 
1  .030 
2,114 


3,477 


132.581         105,192 


12.755 


7,237 


68,197 
12,296 

259 


24,994 

11,679 

1 


6,955 
1,000 


1.115 
1,000 


55,642 


13  ",31 2 


5,955 
30 


4»15 
30 


Akron  Canton  &  Youngstown 

— July  1  to  June.  30 —   Month    of   July — 

1915-16.   1914-15.    1916.      1915. 


254,959    150,198 


23,245 


16,812 


276,103 
11,439 
14,961 
14.758 
59,150 


158,636 

11,773 

5,224 

14.522 

50,762 


110,019 


90,141 


166,084 

8,200 

62 


38,494 
6,000 


25,860 
1,753 
1 ,303 
1,332 
7,404 

12,541 

13,319 
1,000 


17,421 

1,309 

581 

1,156 

3,802 


7.764 


9,656 
500 


157,821 

Alabama 

New 
— July  1  to 

1915-16. 

2,807,262 
593,419 

3,781,662 
406,689 
644,470 
126.134 

1,141,548 
Cr  1.895 


62,494 

New  Orl 

Orleans  & 

June  30- —  - 

1914-15. 

2,625,000 
530,608 

3,486,254 
358,349 
737,706 
117,580 

1,222,324 
01,003 


12,319  9,156 

7  7 

&  Tex  Pac  June 

Northeastern 


-Month 

1916. 

215,552 
60,383 

308,961 
34,314 
56,341 
10,148 
94,889 


July 

1915. 

212,173 
47,783 

286,335 
26,024 
55,222 
10,424 
89,814 


2,527,344     2,642,493         214,732         198,881 


1,254,318 
188,398 

1,478 


843,761 

176,871 

739 


94,229 
15,700 


87,454 
14,850 


1,064,440        666,150 


78,529 
203 


72 ,604 
203 


Ann  Arbor 

Ann  Arbor 

— July  1  to  June  30 —     Month  of  July 

1915. 
123,320 
54,843 


693,621 


40,382 
293 


Arizona  &  New  Mexico 


— July   1  to  June  30 — 
1915-16.   1914-15. 


533,315 
100,939 


535,434 
81,984 
645,191 
119,435 
72,747 
9,234 
120,330 
Cr5 
380,919    350,151 


675,223 

122,711 

79,971 

10,970 

136,091 

CV277 


294,303 
50,167 


295,039 
47,684 


244,135 


247,355 


—Month 

1916. 

$ 

65,280 
10,412 
78,518 
10,594 
6,320 
959 
14,548 

35.319 

43,198 
4,000 

39,198 
112 


of    July- 
1915. 


56,275 
8.332 


67,180 
13,197 

6,333 

868 

11,088 

Cr  133 


34.020 


33.159 
3,800 


29.359 
108 


Atchison  &  Eastern  Bridge 

— July  1  to  June  30 —   Month    of   July- 

1915-16.        1914-15.  1916.  1915. 


93,457 
30,157 


86,279 

30.233 


7,122 
2,394 


7,464 

2.S09 


149,315 
862 


138,793 
1,375 


13,370 
285 


12,716 
434 


31,096 


29.923 


1 .637 


1 .630 


118,218 
14,860 


103,358 


108,870 
13,488 


95,381 


11,733 
1,291 


10, 1  11 


1 1 ,085 
L.040 


10.0-15 


Alabama  Tennessee  &  Northern 

—July  1  to  June  30 — ■   Month    of   Jiuy 

1915-16.        1914-15.  1916.  1915. 


426,461 
61,398 


513,003 

111,128 

51,922 

12,484 

141,336 


336,074 
56,580 

31,470 
5,747 

29,280 
5,081 

413,134 

88,478 

39,636 

9,932 

127,102 

39,810 

14,359 

5,109 

770 

10,834 

36,206 
5,647 
2,177 
1,059 

10,322 

350,533         300,509 

112,625 
13,013 


162,470 
15,497 


33,710 

6,099 
1,412 


22,062 

14,143 
1,153 


146,972 


99,611 


4,687 
222 


12,990 
222 


Vicksburg  Shreveport  &  Pacific 


—July  1  to  June  30- 
1915-16.        1914-15. 


999,118 
463,206 


795,807 
433,573 
1,386,736 
260,757 
333,1   0 
42,641 
529.400 
Q892 
1,192,274     1,251,599 


1,634,180 

257,419 

306,476 

42,781 

505.253 

CV661 


-Month 

1916. 

68,939 

41,589 

128,107 

17,362 

26,872 

3,634 

44,137 


of    July 

1915. 
70,696 
35,783 
118,934 
22,070 
25,033 
3,325 
42,249 


99,102 


99.592 


434,905 
105,175 

484 


135,137 

88,679 

668 

45,789 


29.004 
9,180 


19,824 
171 


19,341 
8,100 


11.241 
171 


System 


Manistique  &  Lake  Superior 


—July  1  to  June  30- 
1915-16.        1914-15. 


-Month    of   July- 


85.503 
8,923 


118,471 

24,762 

19,075 

922 

46,409 


106,885 

9,230 

132,908 

29,345 

20,601 

889 

49,604 


1916. 


,663 
685 


11,250 

2,058 

1,756 

68 

4,078 


1915. 
4,525 
673 

6,558 
2,668 
1 .525 
116 
3,504 


98.085         106.641 


20,385 
7,620 


26.266 
6,049 


8.551 

2,698 
610 


8.294 

-1,735 
550 


12,765 


20,217 


2,088         —2.285 
63  63 


Arkansas  &  Louisiana  Midland 


-Month  of  June 


July  1  to  June  30 — 
1915-16.        1914-15. 


Atlanta  &  St  Andrews  Bay 


-July   1   to  June  30- 
1915-16.        1914-15. 


111,917 

79,151 


8.-,.  27! 
76.140 


—Month    of 
1916. 


11.190 

r,.825 


Ju!y- 
1915. 


6,490 
7,230 


213.177 
44.308 

31.633 

3.372 

56.57  1 


177.1  13 
38.181 

4,345 
45,359 


19.125 
5.168 
2.913 
166 
4.439 


14.792 

3.711 

2.251 

179 

1 ,073 


1  16.6  1! 


130.671 


13.960 


1 1 .059 


66.832 

10.839 

271 


46.471 
16.422 

67 


5.164 

1  .200 


3.732 
900 


55,718 


29.981 


3,964 

84 


2  .832 
84 


12 


RAILWAY  EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  Other  rev. 
Expenses — Maim  .way 

Maint.  of  equlpm't 

Traffic   expenses. 

Transports  ton  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  othor. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses —  Maint. way 
Maint.  of  cquipm't. 
Trafflc  expenses  — 
Transportation  exp. 
Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'doper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses.    . 

Transportation  exp 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ai  n  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp . 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rov. 

Net  remaining 

Aver,  mile'.iof  r'd  oper. 


Atlanta  & 

July  1  to  June  30 — 


1915-10. 

722.789 

460.616 

1.367.284 

Kii  ,209 

256.267 

73.101 

426,441 

(Y942 


1914-15 

| 
5S9.243 

428.846 
1,185.337 
His.-' 17 
254.234 
64  .035 
373.327 
Cr  1.802 
934.378 

250.059 

75.078 

426 


West  Point 

Month    of    .lulu 

19Hi. 
$ 
50.286 

42,1  I  I 
105.710 

12.873 
20,096 

6.390 

3(1,893 


1915. 
I 

■11.175 
39.012 

96,784 

13.803 

22.701 

5.728 

30.330 


288.269         175,453 


76.934 

28.806 
6,564 
13 

22,228 
93 


79.559 

17,225 

5,525 

45 


11,654 
93 


— .lulu  1  to 

1915-16. 
88,470.031 
L4.971.471 


111668  680 
13.917.815 
23,513.810 
1.937,388 
36.835,920 
Cr  53, 650 


Baltimore 

June  30 —   ■ 
1914-15. 

70.7sO.SOS 
14.059,940 
91,815,797 

8.985.626 
16.002.588 

1,905.496 

34.254.572 

Cr8.663 


i  Ohio 
-Month 

1016. 
663.003 
642.603 
153,912 
239,921 
,990,610 
195,842 
,347,023 
Cr  160 


Of    Juki 

1915- 
6,724,559 
1,307.008 


8,670.752 
836,551 

1,650.836 
164,757 

2,690.320 
CV245 


79,319,804  63.925.507  7.016,863  5,593,840 

32,348,876  27,890,289  3,087,049  3.076,912 

3,674.248     3.289.611  338,295  287,406 

35,564           18.981  4.330  3.967 


28,639,063  24,581,697 


2,744,423 
4,539 


2,785,537 
4,535 


-Month  of  June 


Staten  Island 

July  1  to  June  30 — 


33.367 

6,937 
2,000 

29.750 

7.174 
1.550 

317,917    308,401 


82,444 
17,000 


59,052 
14,750 


4,937 
12 


5,624 
12 


65.444 


44,302 


Belt  Railway  of  Chicago 

— July  1  to  June  30 —   Month    of   July— 

1915-16.        1914-15.  1916.  1915. 


2,911.554 

208,619 

371,468 

12,949 

1,250,485 


3,168,142 

190,954 

290,740 

9,582 

1,139,684 


241,798 

13,713 

31,207 

1,613 

96,131 


239,227 

16,680 

25,668 

670 

96,561 


1,916,284     1,704,062         148,408         145,500 


995.270 
153,735 


1,464,079 
140,586 


93,389 
13,121 


93.726 
10,758 


841,535     1,323,493  80,268  82,967 

31  31 

Birmingham  &  Northwestern 

— Month  of  June July  1  to  June  30  - 

1916.            1915.  1915-16.  1914-15, 

%                   %  %  % 

4,694             4,354  73,562  56,222 

3,036             2,622  40,685  40,103 

8.205             7,435  119,740  101,839 

16,632           23,876  32,128  39,031 

3,905             4.703  19,260  15,486 

252                 107  2,568  1,483 

2,351             2.078  30,439  25,802 

23,568          31.191  91.293  89,433 

—15.363      —23.756  28,447  12,406 
259  5,980  6,648 

—15,363      —24,015  22.466  5757 
48                 48 

Bloomsburg  &  Sullivan 

— Month  of  June July  1  to  June  30 — 

1916.             1915.  1915-16.  1914-15 

$                                           $  $  $ 

4,995             4,033  64,165  48,523 

1,548  _       1,567  21.504  24,569 

6,910             5,932  90,221  77,463 

1,237             1,076  13,586  12,987 

876                522  9,140  7tf74 

92                   22  437  5,72 

2,161            2.097  24,911  24:906 


5.041 


4,300 


55.678 


52,848 


1,869 
176 

7.692 
29 


1,631 
225 

"i.406 
29 


34.543 
2.607 


24,615 
2,251 


"3i,935  22,363 


Brimstone  RR  &  Canal  Co 

— July  1  to  June  30 —   Month    of    Jttlu- 

1.1915-16.        1914-15.  1916.  1915. 


Atlanta  Birmingham  &  Atlantic 

-July   1  to  June   30 — Afonlli  of  July 

1915-16.   1914-15.     1916.    '  1915. 


2.298.853 

526,006 

3.051,876 

■173.110 

555.6S.S 

10O..S42 

1,154,308 


1,909,988 
502,610 

2 ,656,482 
421,847 
517,584 
146,148 

1,162,483 


179.761 

52.52J 

252,977 
40.59S 

•IS, OSS 

14,120 

94,457 


166,623 
45,017 


230,853 
35,673 
10,000 
13,123 
95,842 


2,454.349  2.374.110    206,864    194,124 


597.527 

158,253 

182 


282,371 
146.682 


46.113 

13,100 

16 


36,729 

13,100 
3 


139.000  ~   135.689 


32,997 

640 


23,025 
638 


106,508 

107,900 

6,610 

17,627 

19,065 

13,382 

"60,859 


77,924 

78,553 
6,977 
26,706 
17,464 
12,956 

68,608 


9,855 

"9365 
2,355 
1,820 
1,640 
1,161 

7,210 


6,625 


6,642 

282 

909 

1,541 

1,064 


4,00; 


47,040 
5,588 


9,944 
1,633 


2,654 
125 


2,634 
120 


41,451 


2,529 
BM   7 


2,514 

7 


Baltimore  &  Ohio  System — 

B  &  O  Chicago  Terminal 

—July  1  to  Jim'-  30—   bt»nth    of    July- 

1915-16.        1914-15.  1916.  1915. 


Atlantic  &  Yadkin 

—July  1  to  June  30 —     Month  of  July- 

1915-16.        1914-15.  1916. 


16,041 

_}2M7 

30,973" 

13,258 

Cr86 

1,754 

18,441 

35,219 

—4,245 
2,200 


-6,445 
163 


1915. 

i7,600 
14,393 
35,051 
10,608 
6,775 
2,031 
17,773 

23 

39,022 

—3.970 

1.840 

20 

—5,831 
163 


Cincinnati  Hamilton  &  Dayton 


—lulu  1   to 
1915-16. 

8.131,884 
1,330,170 


June  30- 
1914-15. 
7,227,281 
1,483,121 
9,725,972 
1,623,524 
2,123,246 

234,446 
4,304,052 

Cr5,403 


-Month    of   July 


10,561,749 
1,769,144 
2,118,616 
194,518 
3,742,575 
Cr22,243  _ 
8,113,865     8,571,712         618,963         667,460 

1,154,259         314,927         253,291 

430,141  28,280  33,169 

2,408        12       525 


1916. 
704,832 
121,326 
933,890 
149,669 
118,961 
14,748 
315,156 
Crl,076 


1915. 
678.006 
_146^800 
920,751 
135,149 
139,650 
19,513 
350,921 
Cr561 


2,447,883 

378,857 

2,988 


2,066,037    721,710 


286,634 
621 


219,596 
1,002 


Bangor  &  Aroostook 

-July  1  to  June  30; —   Month    of   July- 


1915-16.        1914-15. 


Benwood  &  Wheeling  Connecting 

— July  1  to  June  30 —   Month    of   J"'" — 

1915-16.        1914-15.  1916.  1915. 

8  $  8  S 


130,658 
26,734 
13,940 

70.756 


11,030 
4,369 
11,647 

"9"  108 
25.395 


19,091 
1 ,526 
1,957 

"7",266 


3,926 
492 
669 


2,340 


3.515 


18,829 
1,379 


-14,364 
860 


8.284 
179 


411 
71 


17,449   —15,224 


8,105 
2 


339 
2 


Birmingham  &  Southeastern 


— July  1  to  June  30— 
1915-16.        1914-15. 


% 

87,779 
13,792 
105,818 
26,917 
10.378 
2,642 
22,452 


77.714 
15,296 
96.778 
19.031 
6,314 
3,120 
22.801 


68.782 


58,806 


37,036 
4,989 


37,972 

5.642 

18 


-Month 

1916. 

S 

5,273 
1,274 
6,879 
1,874 
564 
302 
1.635 

4.957 

TT92T 

589 


of    Jnhi— 
1915. 


5.730 
JL260 

7,309 

2,147 
405 
222 

1.650 


4.912 


2,397 
400 


32.047 


32,311 


1,331 
48 


1,997 
48 


Blytheville  Leachv  &  Ark  South 


Month  of  June- 
1916. 
S 

7,016 
58Q 


-July  1  to  June  30 — 
1915-16.        1914-15. 


9.607 
4,602 
1,541 
300 
3,449 


12.558 

4.224 

7.057 

300 

3.191 


S 

104,869 

5.694 

125.314 

30,060 

16.709 

3.63' 

38,223 


% 

116.878 
5.266 


138.788 
22.872 
23.451 
3,856 
36.494 
Cr697 


1  '  .573 

-1,965 
1,261 


'0  556  HO.804  106.330 


-3,00s 
333 


14,509 
4,928 


32,457 

3.999 


-3,227         —4.331 
58  58 


9.581 


28.457 


Buffalo  &  Susquehanna  RR  Corp 


Inly  1  to  June  30 

1915-16.        1914-15 


419.564         166,208 
(See  also  on  page  30) 


18.766 
252 


2,926,866 

631,081 

3,763,398 

521,795 

583,258 

30,643 

1,082,692 

Cr580 

2,361,049 

1,390.462     1,402,348 

156,005         129,917 

701  1,013 


2.921,638 

644,215 

3,775,765 

559,130 

590,398 

35,593 

1,024,661 

Cr732 

2,385,303 


1916. 

S 
140,651 

52,380 
211,051 

47,190 

51,262 
3,952 

69,157 


1915. 

% 
155,516 

52,399 
226,294 

48.157 

48,577 
2,781 

72,364 


187,908         185,903 


23,143 
12,500 


40,391 
12,675 


233,754     1,271,418 
(See  also  on  page  30) 

Bingham  & 

— Juiy  1  to  June  30 —    — 
1915-16.        1914-15. 

I 
2,107,082 
38,009 


27,716 
631 


10,642 
631 

Garfield 

—Month    of   July 

1916.  1915. 


2,159,059 

207,023 

205,010 

12,498 

275,222 


1,298,286 

40,377 

1,346,009 

122,559 

172,916 

11,497 

229,905 


277,574 
2,941 


282.879 

17,890 

23,934 

850 

31,855 


732,282         561,113 


77,650 


1,426,776 
59,931 


784,895 
35,165 


1,366.844    749,730 


205,228 
9,960 


195,268 
36 


170,180 

2,977 

173,543 

19,522 

20,576 

977 

21,594 


64,667 

108,875 
3,901 


104,973 
26 


Birmingham 

— July  1  to  June  30 —   — 


701,279 
11,930 


992,592 
201,261 
181,891 
8,285 
343,907 


1914-15. 

t 

470,979 

9,389 

796,498 

155,255 

145,302 

6,947 

298,416 


Southern 

Month    of   July- 


771,440        647,521 


221,151 

28,773 


148,977 
29,190 


192.378        119.786 


1916. 
$ 

64,022 
1,698 
87,874 
17.728 
18,537 
724 
33,538 

73,677 

14,197 
2,309 


11.887 
42 


1915. 
$ 

47,462 

731 

68,499 

9,571 

12.061 

603 

21,661 

46.978 

"2T7520 
2,233 


19,287 
42 


Boyne  City  Gaylord  &  Alpena 


—July  1  to  June  30 — 
1915-16.        1914-15. 


Month    of   Jul 

1916 


225,226 
23,971 


263,753 

53,934 

35,651 

4,624 

72,184 


206,426 
20,377 

243,472 

34.887 

41,682 

5,642 

64.521 


16.984 
2.379 


20,557 
6.51 6 

5,999 


175,122         155,501 


88.631 
9.715 


87.971 
9.567 


16.911 

3.645" 
825 


78.915 


78.403 


2.820 

72 


v — 
1915. 
% 

15.941 
2.159 
19.472 
3.101 
3.456 
479 
4.558 

12.249 

~7^23 
900 

0.323 
90 


Buffalo  Rochester  &  Pittsburgh 


-July    1    lo 
1915-16. 
S 

10,381,647 
1,144,892 

11,971.018 

1.652.890 

2,753.623 

142,839 

3,819,911 


June  30 

1914-15. 

s 

S. 022. 690 
1,101.980 

9.479.935 
1.267.253 
2,135,354 

1  11,706 
3.1  11.597 


-Month 

HMO. 

93S.637 
121.748 
1.105.526 
155.723 
231.975 

339.0s;, 


July 

1915, 

819.946 
105.040 
961.396 
184.266 

19S.571 
1  1  .200 

267.893 


8.648.789     6.935.252        766.472        684  330 


3.322.229      2.544.683" 

250.000    230.000 

127        596 


3.072.101   2:.314.0S7 

(See  also  on  page  30) 


339.053 

22.000 

16 

317  037 


20.000 
257  .059 


Sept..  1916.] 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't- 
Traf'fic  expenses  — 
Transportation  exp_ 
Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffie  expenses 

Transportation  exp- 

Transp .  for  inv. — Cr 

Total,  incl.  other _ 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses—  Maint.way 

Maine,  of  e<;uipm't_ 

Traffic    expenses 

Transport  ation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other - 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses—  Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  f.'om  railroad 

Taxes  .-.crrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp  _ 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Butler  County 

— July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15. 


157,192 
26,628 

189,610 

69,629 

32,640 

627 

43,697 


133,620 
26,670 

167,516 

45,855 

27,060 

941 

43,171 


1916. 
$ 

10,054 
2,493 
13,033 
5,623 
2,307 
72 
3,987 


1915. 

11,218 
2,267 

13,762 

3,714 

1,989 

3 

2,427 


154,918    130,997 

36,519 
2,021 


12,491 


8,751 


34,692 
5,463 


542 
342 


5,011 
155 


200 

47 


4,856 
47 


-Carolina   Clinchfield 


— July 
1915- 
2,651 

218 


Carolina  Clinchfield  &  Ohio 


1  to  June  30  — 


2.932 
290 
389 
140 
528 
012 


1.460 

1,472 
147 


16. 

,270 

,593 

,851 

,411 

,001 

,865 

,495 

,149 

,413 

7437 
,180 
132 


1914-15. 

1,911,951 

170.283 

2,131,162 

235,528 

277,794 

81,193 

424,440 

013,436 


-Month    of   July- 


1916. 

149,969 
21,409 

180,668 
17,524 
29,320 
14,458 
41,155 
0322 


1915 

166,480 

20,722 

191.353 

19.248 

24,630 

8,477 

32.3S6 

O870 


1.121,669         113.431 


1,(109.492 

157,248 

308 

1,325,124         851,935 


67,236 
14,250 


52,986 
283 


92.225 

99,128 

14.250 


84,878 
283 


— July  1  to 
1915-16. 
8,258,345 
3.039,905 


Central  of 

June.  30 —   - 
1914-15. 
7,859.377 
3.001.183  _ 

12,108,184 
1,654,257 
2,246,872 
407,173 
4,254,256 
CY25.591 


Georgia 

— Month    of 
1916. 
704,926 
307,824 


July 

1915. 

626,848 

276,558 


12,567,618 
1,742,268 
2,161.729 
431,290 
4,041,649 
Q12.774 
8,845,067     8.973.511 


1,119,169 
175,308 
198,593 
42,651 
349,027 
Cr2,051 
)5,526 


987,827 
145,596 
168,549 
35,870 
347.229 
Cr353 
737.881 


3,722,551     3,134.672         313.643         249.945 

639,520         576,544  54,558  51,390 

15.741  10,495  505  30S 


3,067,288     2.547,633 


258,540 
■    1,924 


198,247 
1,924 


Central  West  Virginia  &  South'n 


-Month  of  June 


— July  1  to  June  30— 
1915-16.        1914-16. 
$ 
138,131 
18,153 


73,963 


60,795 


Chattahoochee  Valley 

-July  I  to  June  30— Month    of    July 


California  Western  RR  &  Nav 

Month  of  May- 


1916 
$ 

16,353 
4,645 
21,791 
2,633 
2,752 
55 
6,066 


1915. 

% 
13,822 

3,700 
18,193 

1,380 

3,458 
437 

3,477 


-July  1  to  May  31- 
1915-16.        1914-15. 


157.514 
52.871 

219,392 

25.784 

25,387 

1,480 

47.572 


$ 

136,860 
47.783 
194,662 
41,262 
29,865 
4,546 
52,918 


11,721 


9,366    103,916    135,191 


10,070 
1,188 


8,826 
997 


8.881 
42 


7,828 
42 


115,475 
12,030 


103,445 


59,470 
12,608 


46,862 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

— July  1  to  June  30 —   Month    of   July 

1915-16.        1914  15.  1916.  1915. 

148,381         110,827  5,999  7,495 

15.595  15,200  875  1,137 


168,592 
15,474 
1,067 
23,735 
30,477 
CV430 


80.393 


,198 

,099 

60 


129,613 

15.049 

979 

20,248 

24,974 

70,639 

7,018 
14 

51,940 


7,251 

351 

92 

1,962 

2,227 

GV4 


8,933 
1,615 


1,632 

2,126 


5,208 


5.872 


2,043 

750 

17 


3,061 
750 


1,275 
17 


2,311 
17 


-Central  of  Georgia  System 

Wadley  Southern 


—J uly  1  to  June  30 
1915-16.        1914-15 
60,120 
28,343 


-Month    of   July- 


60,782 
25,139 


96, 370 
27. 49* 
17,226 
2,911 
48.820 
Cr5 


94,260 
38,787 
13,774 
2,751 
4S.780 
Cr7 


1916. 
3,140 
2,444 
6,356 
2,422 
1,047 
241 
3,320 


1915 
2,102 

2,444 


5,222 

2,214 

943 

300 

3,397 


Cambria 

— July  1  to  June  30 — 


Indiana 

— Month    of    July- 


226,185        207,296 


87,425 
10,812 


19,243 


46,905 
9,446 


920 
749 


37,459 


76,612 


170 
26 


17.782 


5,787 
916 


4,871 
26 


102.363         110,843 


7.525 


7 ,376 


5,992       —16.582 

7.033  6,502 

50  286 


-1,168 
573 


-2,153 
549 


13,076 


-23,371         —1,742 


-2,703 


Charleston  Terminal 

—July  1  to  June  30 —   Month    of    July- 

1915-16.        1914-15.  1916.  1915. 

$  $  $  $ 


198,935 
36,646 
12,344 

42",664 


227,363 
37,986 
11,474 

457253 


16,291 

3,828 

658 

"37.027 


9,281 
5.164 


2,577 


159,459    183,194 

44,169 
16,800 


39,476 
16,800 


14,572 


4,180 
1,400 


-5,290 
1,400 


22,676 


27,369 


2,780 
1 


-6.690 
1 


Chesapeake  &  Ohio  Lines 


120,464 

15,578 

138,521 

19,641 

7,418 

1,843 

29,333 

"677351 


1914-15. 
8 

91,488 

15,058 

108,652 

18,878 

6,999 

1,265 

26,049 


1916. 


1915. 


6,675 
1,568 
8,474 
3,043 
265 
188 
2,606 


4,732 
1,476 
6,339 
1,123 
655 
102 
1,802 


60.906 


7,018 


4,332 


71,170 
4,139 


47,745 
4,467 


1,455 
350 


2,007 
350 


67.030 


43,278 


1,105 
32 


1 ,657 
32 


Chestnut 

— July  1  to  June  30—     - 
1915-16.        1914-15. 
$ 
115,873 
2,903 


Ridge 

— Month  of  July- 


136,726 

18,021 

8,191 

3,209 

25,799 


60,420 

76,306 
1,345 


74,960 


86,227 

2,901 

104,994 

9,633 

7,137 

2,950 

23,630 

CrlO 

47,924 

57,069 
1,034 


56,035 


7,828 

388 

10,044 

1,728 
834 
266 

2,443 


1915 

$ 

9,082 

278 

"10,639 

1,331 

544 

225 

2,028 


5,721 

4,323 
100 


4,535 

6,103 
75 


4,223 
12 


6,028 
12 


Chicago  &  Illinois  Midland 

—July  1  to  June  30 — Month    of   Julu- 

1915-16.        1914-15.  1916.  1915. 


238.026    188.425 


46.083 


43.068 


17,241 

2,855 


21.243 

4.0S7 


290,099 

29,966 

84,244 

2.764 

68.236 


236.049 

29.118 

71,090 

2,449 

61.591 


201,674    179,772 

56,277 
10,899 


88,424 
16,250 


20,603 

2,397 

7,152 

253 

4,941 

"157920 

4,682 
1,500 


25,878 

2.160 

7,313 

176 

5,104 


16.063 


9,815 
1,250 


72,174 


45.378 


3.182 

25 


8,565 
25 


—July   1  to  June  30- 
1915-16.   1914-15. 


39,079,087  31,288,536 
5,998,043  5,696,088 


48,239,012  39,464,036 

5,553,447  4,594,522 

10,561,093  8,243,170 

645,188         650,406 

13,809,686  12,896,078 

22/768  33,994  _ 

31,789,179  27,556,413"     2,489,347     2,384.973 


-Month 

1916. 

s 

3,060,561 

624,982 

3,972,153 

465,404 

759,932 

54,628 

1,096,782 

2,369 


of    July- 
1915. 


2,868,952 
546,181 


3,642,577 

415,857 

770,270 

52,044 

1,054,903 

1,395 


6,449,832  11,907,623 

1,587,407     1,349,496 

20,208  8,212 


1,482,806     1,257,603 

127,420         115,120 

27  379 


14,842,217   10,549,913 
(See  also  on  page  30. 

Chicago 

— July  1  to  June  30 — 
1915-16.        1914-15. 


1,355,358 
2,385 

&  Alton 

Month    of 

1916. 


1,142,104 
2,374 


4,723,494     3,172,916 

566,838        508,839 

9,515  3,493 


4,147,140     2,660,583 


470,880 

46,111 

333 

424,435 
1,052 


249,484 

43.126 

293 


206,064 
1,052 


Chicago  &  Illinois  Western 

-July  1  to  June  30 —    — -Month    of   July- 


1915-16. 


94,687 
9 


156,256 

14,293 

50.547 

1,983 

42,210 


1914-15. 
$ 
90,456 

35 

138,484 

12,144 

58,531 

1,677 

36,204 


1916. 


6,969 


1915. 

i 

10,310 


126.377         124,519 

13,964 
12.885 


12,046 

1,524 

5.504 

147 

3,378 

11.521 


15,780 

915 

4,753 

155 

3,885 


10.931 


29,879 
12,300 


525 
1,100 


4.848 
800 


17.579 


1,079 


-574 
16 


4.0  IS 
13 


Carolina  &  Northwestern 

— July  1  to  June  30 —   — -Month    of    July— 
1915-16.        1914-15.  1916.  1915. 


336,696 
97,578 

461,625 

92,165 

56,683 

8,107 

157.968 


288,286 
95,825 

410,732 

90,841 

42,498 

8,405 

151,168 


337,924         316,697 


123,701 

16,509 

86 


94,034 

15,056 

381 


107,105 


78,595 


14,060 
5,816 

22,017 

11,355 

4,141 

684 

10,204 

27,950" 

—5,933 
1,350 


-7,283 
133 


21,475 
8,976 

33,673 

7,608 

3,491 

636 

11,653 

25,101 

8,572 

1,200 

13 

7,359 
133 


Wrightsville 
■July  1  to  June  30 —  - 


I9i5-r 

167,242 
79,454 

264,338 

58,763 

40,315 

8,516 

101,067 


1914-15. 

175,841 

79,105 

271,368 

48,356 

46,176 

7,265 

97,367 


Tennille 
-Month    of   July- 


229,149        220,954 

50,413 

16,581 


35,189 

18,326 

120 


1916. 
7,339 
7,218. 
15,856 
4,646 
5,919 
978 
6,495 

17,867 

—2,010 
1,460 


1915. 
6,671 
5,752 
13,541 

4,569 

3,447 

871 

6,700 


17,527 


-3,986 
1,300 


16,742 

33,832 

—3,470        —5,286 
103                 103 

Charlotte  Harbor  &  Northern 

— July  1  to  June  30 — ■   Month    of   July 

1915-16.        1914-15.          1916.         '    1915. 

ft                           ft                          £                          ft 

347,340         293,731           25,035           36,492 
44,814           45,738             3,706             1,188 

490,021 

146,323 

80,429 

11,694 

140,145 

355,664 

165,664 

83,141 

12,301 

139,841 

36,083           38,650 

6,145           13,128 

5.751             5,931 

804                883 

12,093           12,186 

431.267 


89,083 

39,824 

92 


-75,602 

31,226 

26 


26,293 

9,790 
3,200 


34,822 


3,828 
2,429 


49,166  —106,855 


6,590 
113 


1,399 
115 


Chesapeake  Beach 

—July  1  to  June  30 —   — —Month    of    July 

1915-16.        1914-15.  1916.  1915. 


19,810 

76,0X7 


103,608 

19,303 

16,921 

4,309 

38,577 


16,948 
75.386 

2,098 
22.044 

2,009 
20,435 

99,535 
22,783 
15,450 
3,973 
46,655 

25,941 

1,257 

1,292 

590 

6,561 

23,902 
1,526 
2,053 

777 
7,182 

90,629 


12,978 
2,995 


12,414 


—167 
3,160 


15,297 
223 


11,488 
234 


9,983 


-3,327 


15,074 
28 


11,253 

28 


Chicago  &  Eastern  Illinois 

-July  1  to  June  30 — ■   Month    of   July- 


1915-16. 


12,471,388  10,232,825 
2,907,480  2,723,926 


16,698,404  14,100,772 
2,284,190  2.214,871 


3,849,470 

302,563 

5,721,359 

28,219 


3,146,072 

279,389 

5,315,559 

13,624 


1916. 

$ 

897.790 

284,476 

1,292,036 

235,110 

294,060 

24,962 

449,624 

3,355 


12,680,319  11,47  7,869  1.048,211 

243,824 

62,400 

63 


4,018,085  2,622,902 

703,457  627.200 

4,980  1,473 

"37309,647  1,994,229 


181,360 
1,136 


1915. 

$ 

816,933 

250,647 

1,160,785 

220,204 

285,457 

21,589 

405,424 

2,199 

977,926 

1S2.S59 

51,400 

139 

131.319 
1,136 


Chicago  &  Western  Indiana 

— July  1  to  June  30 —    Month    of   July— 

1915-16.        1914-15.  1916.  1915. 

•5  $  .$  •:$ 


55,398 

194,336 

14.948 

76,589 

2,423 

98,369 

146 


68,109 


3.810 


4.118 


I99.S99 

17,519 

12.961 

15.878 

1 ,393 

736 

61.328 

8,201 

3,856 

2,532 

196 

205 

102,903 

8,435 

7.528 

1,371 

24 

199.398         185.455 


—5,061 
278,406 


14.444 

253.121 

136 


IS. 549 

1,030 

22,602 


12,635 


326 
21,173 


-283.468    —238,813 


-23,632 
27 


20,847 
27 


14 


RAILWAY   EARNINGS 


[Vol.  103, 


EARNINGS. 

Freight  revenue 

Passenger  ttn  enue — 

Tot  .  Incl.  other  rev. 

Expenses     Maint.way 

Maint .  of  equlpm't _ 

Traffic  expenses 

Transport  at  ion  exp 

Transp.  for  inv. — Cr 
Total.  Incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwj  .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue  — 

Tot..  Incl.  other  rev. 
Expenses — Maint.way 

Maint .  of  eQulpm't. 

Traffic   expenses    _ . 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  .revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  eqxiipm't. 

Traffic  expenses — 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  opei-. 


EARNINGS. 

Freight,  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp . 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  am  t .  w  ay 
Maint.  of  equipm't_ 
Traffic  expenses — 
Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  &  North  Western 
i  /,,  June  30  Month   of  July  - 

1915-16.        L914-15. 

199   .".I  ,923,860 
21,  I  15,004   20,528,  I  13 

SI  I   . 

10.450,739 
12,648.935 
1,288,4  17 
29,753,44  I 
C  138,539 
56.371.573 


I  i  ,608.6  16 
I  1,598.776 

32.119,222 
Cr219.935 
61,952.329 

29.301  .536  24. 4t)t 


'41.527 
13.302 


247606,706 
[See  also  i 


102 
4,516,943 

7.254 

19,883,904 
n  page  301 


L916. 
4.973,604 
2.177,457 
8,085  919 
1.1  17. .Ml) 
I  ,193.998 
121.481 
2,731,823 
Cr53.984 

5.3051S3_7 

720.082 

•110.000 
291 

2.31)0. 700 

8.107 


1 9 1  ■" 
4,239,959 
2.022,776 

!  ,259,549 
L.212,578 

110.102 
2.307.0  IS 
Crl  1.2:3 
5.186.015 

I  .873,1  10 
385,000 

1.317 


1,486,822 
8,107 


— July  1  o 
L915-16. 

386,731 

00.021 

178.533 

66,627 

01.701 

3,073 

115,846 

O105 


Wyoming  &  Northwestern 


June  30 
1914-15. 

s 

306.7S0 

02.275 

393,489 

66,011 

61,063 

3,404 

122.010 

Q56 

256.459  ~"  258,949 


Month 
1916. 
S 

32.211 
6,182 

40,639 

7,909 

5.3S3 

187 

8,917 


of 


JlllU 

1915. 
S 

27,173 

5,339 

35,054 

8,747 

4,951 

307 

7.560 

Cr8 


217.074 
45,270 


171.804 


134,540 
43,112 


91,427 


22,913 

17,726 
4,000 


22,118 

"127936 
3,500 


Chicago  &  North  Western  System 

Chicago  St.  Paul  Minneapolis  &   Omaha 
July  i  di  June  30 — 

1915-16.        1914-15. 
12.860,21  1    1  1,527,103 

5.101,410     4,983.099 


5.535,335     4,713,886 
(See  also  on  page  30) 

Chicago  Burlington  & 

Chicago  Burlington  &   Quincy 


— July  1  to  June  30  — 

1015-10.        1914-15. 
71.502.578  62,509,483 
21,168,051   20,185,564 


13,726 
147 


9,436 
147 


Chicago  Great  Western 


— July  1  to  June  30- 
1015-16.        1914-15. 


9,645.526 
3.074.049 
15.067,344  13.920.684 
1,983,134     1,876.924 


10.492,683 
3,280.655 


2,436.352 

546,487 

5,257,978 

CY16.129 


2,398,216 

561,525 

5,150.729 

010,789 


Month 
1916. 

S 
820.231 
338.466 
1,276,641 
204,717 
199,265 
47.077 
416,453 
Crl, 618 


Jvly- 
1915. 


726,494 
296,069 


1,128,798 
191,965 
214,261 
47,354 
391,285 
Crl, 190 


102358802  91,125.060 

12,014,208  11,360.210 

15,592,109  15,415,122 

1.610.626  1,629,675 

29,956.781  29,117,163 

Cr405,844  _ 

61,713,161  60,441,367     5,373,002     5,060,437 


— Montli 

1916. 
5,370,972 
2,124,800 
8,278,336 
1,086,494 
1,454,376 

151,758 
2,400,524 


July 

1015. 
4,557,034 
2,045,636 


7,374,124 
1,027,346 
1,361,505 
142,359 
2,283,596 


Pierre  Rapid  City  &  Northwestern 


— July   1   to  June  30  — 
1915-10.        1914-15, 


103,001 
100,027 
351,10  1 
ISO. 789 
45,205 
004 
143,465 
Cr2,902 
373,633 


158,294 

107,633 

308,874 

89,199 

31.190 

670 

128,838 

CY304 

255,793 


Month 

1910. 

16,999 

13,120 

34,840 

9,304 

3,661 

73 

10,755 

"247339 


of    July 

1915. 
14,108 
10,986 
28,863 
14,718 
2,415 
64 
10,189 

27,936 


-19,138 

68,772 
1 


53, OS! 
64,867 


10,500 
6,000 


926 
6,500 


-87,912   —11,786 


4,500 
165 


,573 
165 


Quincy  System 


Quincy  Omaha  &  Kansas  City 


-July  1  to  June  30 — 


1915-16. 
547,992 
248,512 


40,645.731  30,683,693 

4,449,290  4,081,507 

9,547     24,157 


2,905,333 
381,035 


2,313,687 
353,416 


36,186,893  26,578,028 


2,524,297 
9,369 


1,960,271 
9,365 


Chicago  Indianapolis  &  Louisville 


-July  1  to  June  30 — 
1915-16.        1914-15. 


5,245,940 
1,854,184 


10.716.497   10.446.566         912,966         887,050 


3,474,118 

580,026 

4,160 

3,787,048     2,889,931 


4,350,846 

553,128 

10.669 


363,675 

45,744 

856 

317,074 
1,496 


241,747 
47,150 

484 


194,113 

1,427 


Chicago  Milwaukee  &  St  Paul 


— July  1  to  June  30- 
lt'15-16.        1914-15. 
70,036.096  63,953,798 
18.923,892   17.952,428 


105646  483  91,435,374 
11,563,768  10,377,184 
16,518,475  13,737,535 
1,899,027  1,756,800 
37.728,571  35,697,961 
Crl247  731Cr2,183,355 


Month 

1916. 
6,210,022 
2,003,607 
9,236,387 
1,063,614 
1,205,356 

175,150 
3,015,247 
Crl27,056 


July 

1915. 
5,530,891 
1,804,529 


8,219,281 
962,626 

1,174,833 
156,643 

2,730,886 

Cr299,467 


69,120.957  61.971.701     5.566.883     4.960,321 


36,525,526  29,463,673 

5,264,331     4,746,721 

38,334  31,839 


31,222,859  24,685,112 


3,669,503 
480,190 

877 

3,188,435 
10,207 


3,258,959 

447,232 

1,188 


Tacoma  Eastern 


— July  1  to  June  30— 
1915-16.        1914-15. 


317,829 

68,298 

405,162 

42,688 

100,565 

3,264 

160,431 

Cr886 

372,691         322,050 

83,111 

48,775 


429,197 

62,760 

513,854 

83,781 

83,379 

2,712 

187,320 

Cr4,8 


141,163 
44,005 

28 


—Month    ( 
1916. 
35 

34,009 

7,072 

43,154 

5,584 

12,663 

74 

17,957 

24 

37,703 

5,451 
3,100 


2,810.538 
10,075 


July 

1915. 
$ 

32,750 

11,849 

46,777 

6,309 

8,207 

221 

14,566 

14 


30,488 


16,288 
4,234 


97,129 


34,336 


2,351 
92 


12,054 
92 


Chicago  River  &  Indiana 


—July  1  to  June  30- 
1915-16.        1914-15. 


-Month 
1916. 


of   July 

1915. 


395,708 

31,230 

40,095 

800 

153,425 


402,954 

31,899 

45,301 

907 

150,203 


31,952 

1,997 

2,941 

46 

11,524 


33,376 

3,484 

2,344 

51 

11,745 


241,695         242.559 


17,702 


18,964 


154,012 
7,474 


146,537 


160,394 
8,476 


151,918 


14,412 
691 


13,581 
21 


13,720 
20 

— Ch 


Chicago  Rock  Island  &  Pacific 

—  July  1  to  June  30 —     Month  of  July- 

1915-16.        1914-15.  1916.  1915. 

48.636.151  45.488,939     3,911,118     3,298,355 
18,049,677  17,645,211     1,986,944     1,720,508 


7,694,733 
838,061 

1,279,090 
239,098 

2,538,473 
Cr6,212 


4,289,227 
1,715,997 
6,559,664 

721,224 
1,097,985 

242,834 
2,403,964 

Cr2,163 


Month 
1916. 

% 
462,957 
166,299 
680,553 

71,056 
111,209 

19,540 
220,370 
Cr2,348 


July- 
1915. 


365,450 
156,161 


568,139 
60,745 

105,032 
19,611 

193,805 
124 


5,111,039  4,678,021    436,545    398,300 


1,881,643 

318,496 

514 

2,217,285  1,562,632 


2,583,694 

364,214 

2,194 


244,007 

29,437 

10 

214,559 
622 


169,838 

27,040 

59 


142,739 
622 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 

-July  1  to  June  30- 


1915-16. 

155,866 

25,198 


19 14-1, c 
143,251 
35,393 
197,716 
36,136 
30,164 
1,431 
65,751 
Crl35 


-Month 
1916. 
15,631 
2,190 


of    July 

1915. 
11,627 
2,559 


870,618 
243,150 
134,243 
14,807 
340,984 
Crl81 


1911-15. 
538,310 
246,394 
853.189 
256,848 
152,733 
16,463 
337,698 


Mi mlh  of  July ■ 


755,878    786,282 


114,739 

34,376 

33 


66,907 

35,167 

12 

31,728 


1916. 
41,290 
18,997 
66,199 
23,765 
12,254 
1,382 
25,799 

65,378 

820" 
2,750 


1915. 
33,345 
20,301 
59,572 
23,407 
10,656 
1,070 
28,756 


65,936 

—6,363 
2,750 


—1,929 
266 


-9,113 
268 


Chicago  Junction 

— July  1  to  June  30 — ■ Month    of 


1915-16.        1914-15. 


1916. 


July- 
1915. 


2,329,409 

249,877 

219,420 

13,525 

1,276,217 


1,976,560 

253,948 

227,885 

12,821 

1,093,890 


194,489 

20,442 

21,018 

1,160 

108,308 


168,499 

23,832 

17,449 

1,031 

86,552 


1,824,221 


505,188 

38,649 

11 


1,652,206 

324,354 

23,898 

645 

156,014 

38,474 
4,941 

466,527         299,810 

tern— 


33,533 
12 


136,294 

32,204 
1,694 


30,501 
23 


Gallatin  Valley 

-July  1  to  June  30 —     — Month 


203,257 
42,356 
30,000 
1,280 
65,035 
CM38  _ 
152,034         146,233 

51,482 
24,483 


21,170 

5,206 

2,257 

94 

6,356 

1*57034 


15,721 

3,440 

2,558 

78 

4,812 


11,893 


51,223 
20,833 


6,135 
1,510 


3,827 
1,750 


30,389 


26,998 


4,625 
68 


2,077 
63 


Chicago  Milwaukee  &  Gary 


-Month  of  June 
1916. 


32,422 
15 


to  June  30- 
1914-15. 


33,816 
7,422 
6,287 
1,515 

13,124 
Cr30 


28,778 

445.768 

356,163 

2,453 

6*. 857 

66,944 

6,232 

75,669 

67,887 

1,496 

16,551 

16,962 

11,789 

180,424 
Cr273 

154,077 

1915-16. 
100,416 

21,784 


128,835 

20,515 

8,554 

862 

60,006 

TK-r::io 


32,544 

16,002 

15 


1914-15. 

84.841 

22.639 

113.614 

23,110 

7,599 

941 

53,020 

Crl 

88,772 

24,841 
13,434 


1916. 
4,052 
1 .530 


5.902 
2.780 

819 

52 

4,350 

Cr3 


of   July 

1915. 
4,893 
1,896 
7,280 
1,680 
322 
50 
4,032 


8,401 


6,406 


-2,498 
1,235 


873 
1,050 


11,40? 


-3,733 
75 


-176 
75 


Chicago  Peoria  &  St  Louis  RR 


-July  1  to  June  30 — 


1915-16. 

$ 
1,368.590 

287,141 


1914-15. 


1,226.045 
276.411 


-Month 
1916. 


of 


111.002 
29.078 


Ju  ly- 
1915. 


91,909 

27,548 


30,128 


23,997         360.178         326.107 


3,688 
2,591 


4,781 
3,142 


85,589 
32,091 


30,055 
29,892 


1,097 
130 


1,638 
130 


53,498 


163 


Chicago  Short  Line 

— July  1  to  June  30 —   Month    of   July — 


1915-16.        1914-15. 


1916. 

$ 


1915. 

$ 


129,388 

9,496 

23,399 

1,600 

50,248 

96,886 


93,321 
6,337 

24,075 
1,047 

40,517 

83,582 


32,501 
3,220 


9,738 
2,949 


29,281 


6,789 


15,340 

1,241 

1,631 

192 

5,979 

10,052 

5,288 
250 

5.Q38 
11 


5,053 

271 

1,110 

80 

2,074 


4,124 


928 
250 


"675 
11 


icago  Rock  Island  &  Pacific  Syst 

Chicago   Rock   Island   &   Oulf 

■July  1  to  June  30 — •     Month  of  July 


72,189,276  68,041,216 
10,021,006  9,081,666 
12,226,020  11,381,126 
1,629,958  1,759,466 
26,142,825  26,974,070 
Cr82,959      Cr36,803 


6,381,384 
918,234 
1,098,067 
139,169 
2,158,899 
Crl2,010 


5,438,426 
937,681 

1,105,748 
151,292 

2,140,710 


52.308,871  51,307,307     4,506,247     4,535,378 


19,880,405  16,733,908 

3,450,277     3,249,857 

30,449  31,796 


16,399,677  13.452,255 


1,875,137 

292,039 

818 

1,582,278 
7.548 


903,047 

268,317 

608 


634,121 
7.656 


1915-16. 

2,285,780 
615,285 

3,151,053 
495,053 
421,643 
115,614 

1,076,697 
Cr361 


1914-15. 

2,087,728 
584,888 

2,900,444 
385,413 
424,803 
117,675 

1,159.847 
Cr936 


1916. 

192,074 

62.086 

272,595 

48,003 

33,241 

9,720 

89,540 

1 


1915. 

154,091 

55,455 

228,560 

42,660 

34.679 

9,459 

97,274 

CY92 


2,226,248  2,204,973    190,476    193,802 


695,471 

103,568 

664 

807,293    591,238 


924,804 

116,703 

807 


82.118 

10.000 

70 

72.0  IS 
476 


34,758 

10,591 
19 


24,146 
476 


1.752,800 

1,597.908 

148,595 

127.413 

236,324 

273,310 

19.613 

29,643 

348,811 

319,848 

36.308 

28.663 

68,304 

70,692 

5,450 

5.706 

711,443 

685,334 

57,763 

51,411 

1,429,779  1,412.314 


323,020 
63,014 


185,594 
65,862 


121,096 


260,006    119,732 


23,430 
6,000 


17,430 

255 


6.317 
4.097 


2,210 
255 


Chicago  Terre  Haute  &  Southeast 


— July  1  to  June  30- 
1915-16.        1914-15. 


2.270.164 
193,825 


2,528,046 

357,695 

515,326 

47,569 

746,850 

Cr200 


1,938,416 
1 89,622 

2,186,268 

286,608 

486,720 

41,822 

667,924 


-Month    of 

1916. 


189,057 

10.3  10 


July 

1915. 

$ 
i  13.625 
15,185 


210,919 

29,803 

50.965 

3.753 

60,447 


103.270 

33.390 

33.102 

3,468 

is.;,  17 


1,812,786     1,612,431 


154.419         127.564 


715,260 

133,900 

286 


573,837 

134.641 

250 


56,499 
10,883 


45.616 
372 


35,705 
10,416 


25,288 
374 


em 

— -July  1  to 

1915-16. 
50,921.931 

IS. 00  1.01.2 

75,340,329 

10,516,059 
12.647,663 

1,745,572 
27,219,522 

S3. 320 

547535,110 


Total  Company 


June  30  — 
101  I    15. 

17.570.007 

18,230,099 

70,941,660 
0.107,070 

11,805.929 
1,877,141 

28.133,917 
37.739 

53,512,280 


■Month 
1916. 
4,103.192 

2.0  10.030 

6,653.979 
966.237 

1,131.308 

1  18,889 

2,248,439 

i  • 12.010 

1 ,696,723 


Of  July 

1015. 
3,452,446 

1.775,963 

5,666,986 

1.1  10,427 

160.751 

2,237.984 

1.729.180 


20.805,209    17.  129.379 

3.500.oso     3,353,425 

31,256  32,460 


17.206,970  14,013.103 


302,039 

sss 

S.02I 


Sept.,  1916.] 


RAILWAY   EARNINGS 


15 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 
Tot.,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't- 
Traffic  expenses  — 
Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't_ 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't. 
Traffic  expenses  — 
Transportation  exp  _ 
Transp .  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

1  ransportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 
Tot.,  incl.  other  rev. 
Expenses — Maint. way 
Maint.  of  equipm't- 
Traffic  expenses — 
Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 


Chicago  West  Pullman  &  South'n 

—July  1  to  June  30—    Month    of   July 

1915-16.   1914-15.    1916.      1915. 


330.079  193,508 

13.913  10,132 

33,708  24.001 

2,799  2.641 

142,753  89,593 


30.271 

2,144 

3,249 

248 

14,059 


15,797 
931 

2,522 
220 

7,243 


Cincinnati  Georget'n  &  Portsm'th 

July  1  to  June  30—    Month    of    July— 


1915-16. 
•S 

66,577 
96.745 


186,899 

28,916 

18,138 

1,915 

72,053 


1914-15. 
$ 

65,497 

100.428 

186,406 

30,382 

20,607 

1 ,975 

86.219 


6.002 
9,843 


1915. 


4,385 
8,978 


17,808 
2,826 
1,540 

156 
6,338 


15,180 

2,410 

1,193 

205 

6,118 


130.629         152.760 

33,645 
9.209 


1  I  .896 


10,970 


56.269 
9,932 


911 

767 


4,211/ 
767 


46.336 


5,144 
53 


3,44> 
53 


as  Pacific  System- 


3,087,015 


216,082 
337 


Colorado  & 

-July  1  to  June  30 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


1915-16. 
6,667,844 
1,370,244 
8,643,377 
1,094,005' 
1,708,448 
122,260 
2,413,183 


1914-15. 
5,708,135 
1,386,716 
7,662,348 

967,225 
1,756,078 

128,032 
2,413,104 


Southern 

Month  of 

1916. 
474,294 
175,637 
701,430" 
98,007 
137,601 
11,071 
196,720 


July 

1915. 

423,631 

149,598 


618,145 
98,374 

150,757 
11,152 

181,283 


Harriman  &  Northeastern 


— July  1  to  June  30 
1915-16.        1914-15 
S7.564 
4,204 


90,177 
4,767 


101.917 

24,084 

14,675 

90 

25,295 


99,652 
20,386 
12,354 
6 
24,430 


67.449 


60,777 


-Month 

1916. 

4,866 

2M 

5.980 

1,348 

723 

~2~,073 

4.395 


of 


Juki — 
1915. 
5,05 
329 


Cincinnati  Indianapolis  &  West. 


— July   1  to  June  30- 
1915-16.   1914-15. 

893.940 

286,289    


1916. 

$ 
137,751 

48.120 


July- 

1915. 


1.296,706 
166,124 

16S.726 

38,891 
565,504 

C:  2.241 


988,382 


202,529 
31,233 

27.71') 

7,758 

75,063 

0213 

148.603 


308,323 
66.591 


241,732 


53,92.3 
9.411 


44.484 
321 


Clinton  &  Oklahoma  Western 


•July  1  to  June  30 — Month    of 


1915-10. 
•S 
123,805 
16,254 


1914-15. 


80.563 
13.255 


1916. 


7,889 
1.723 


July 

1915. 
S 
4.278 

1.291 


5,931 

1,192 

719 


1 .836 


3.996 


34,468 

6,832 

95 


38,875 
6,651 

75 


1,584 
612 


1,934 
555 


27,539 


32,147 


9/2 
19 


1,379 
19 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 

-Month  of  July— 


—July  1  to  June  30 — 
1915-16.        1914-15. 


5,652,448     5,557,783         468,777         471,157 


2,990,929 

459,558 

355 


2,104,564         232,653         146,987 
423,149           38,500           35,000 
483  338   26 


2,531,014     1,680,931 


193,814 
1,102 


111.961 
1,088 


Total  Company 


— July 
1915- 

11,371 
3^142 

15,466 

1,974 

2,733 

202 

4,333 


1  to  June  30 — 

16.  1914-15. 

,181  9,959,966 

,563  3,077,979 

,882  13,953,872 

,557  1,713,423 

,883  2,695,126 

,514  213,538 

,687  4,777,355 


Month  of  July 


1916. 

831,114 

334,190 


1915. 

713,284 

299.021 


1,245,149 

170,680 

233,651 

20,574 

342,625 


1,085,711 

184,577 

237,850 

18,892 

332,353 


5,671,460     4,034,025 

710,897         603,812 

355  483 

4^60^205     3,429,728 
(See  £tlso  on  page  30) 

Colorado  &  Southeastern 

— July   1  to  June  30 —  — -Month    of    July- 
1915-16.   1914-15.     1916.      1915. 


429,115 

57,750 

338 

371,026 
1,812 


262,861 

50,6.52 

26 

212,182 
1,798 


111,402 

112,445 

13,120 

8.605 

807 

24,564 


55,692 


10,950 


5,814 


56,472 
8,819 
8.996 
2,644 

18,340 


11.050 

941 

584 

76 

2,140 


5,913 

1,076 

613 

64 

1,362 


51,503 


45.918 


4.105 


3.501 


60,942 
3,685 


10,554 
2,092 


6,944 
270 


2,412 
175 


57,257 


8,462 


6,674 
20 


2  23 

20 


Colorado  Wyoming  &  Eastern 

—July   1  to  June  30 — Month    of    July — 

1915-16. 


1916. 


1915. 


4,017,529 

1,504,130 

5,822,480 

690,217 

940,092 

79,306 

1,652,681 


3,586,364 

1,421,938 

5,302,761 

589,581 

856,307 

85,046 

2,088,512 


1916. 

305,497 

137,188 

467,489 

59,090 

88,826 

9,443 

126,132 


1915 

246,735 

128,483 

399,618 

67,547 

82,038 

7,628 

130,642 


3,581,556  3,831,486    305,257    306,151 


2,240,923 
201,636 


1,471,275 
144,716 


162,231 
15,500 


93,467 
12,652 


2,039,287     1,326,558         146,731  80,814 

454  454 

>  Trinity  &  Brazos  Valley 

1  to  June  30 —   Month    of  July 

■16.         1914-15.  1916.  1915. 


—July 

1915- 

$ 

692 

147 


912 
275 
200 
33 
440 


021 
086 

801 
545 
723 
632 
143 


723,886 
178,799 
980,591 
240,372 
133,458 
34,647 
486,348 


44,177 
12.608 


33,624 
13.4Q1 


6^,084 
22,871 
23,310 
2,544 
31,541 


17,483 

14,234 

2,326 

28.776 


1.043,455         989,106 


87,878 


70,223 


-130.654 

65.398 

306 


—8,514 

53,059 

5.59 


-25,793 
5,160 


-17,388 

4,585 

34 


—196,358  62,134 

Colorado  & 

— July  1  to  June  30 — ■   - 
1915-16.        1914-15. 
$ 
344,115 

28,549 


-30,9.54 
357 


-22,007 
315 


Wyoming 

— Month    of   July- 
1916.  1915. 


950.155 

93,730 

119.696 

1,401 

255,857 


257.445 
32,517 

688,662 
87,472 

109,825 
1,225 

222.091 


30,587 
3,124 


22,722 
3,089 


87,907 

8,889 

12,990 

392 

24,477 


61,803 

8,379 

8,902 

181 

17,409 


147.045 

15,012 

14,411 

5.938 

34,969 


100,068 

10,271 

6,110 

8,473 

1,149 

86.5 

15,931 

1,738 

794 

3.963 

624 

2.51 

22 ,563 

2,568 

1 .905 

76,972 


70,072 
5,695 


42,288 
4,274 


3,546 
470 


1.774 
356 


64,377 


38,014 


3,075 
53 


1,418 
53 


Wichita  Valley 

-July  1  to  June  30 —     Month  of  July — - 


1915-16. 

685,808 

268,189 

1,001,025 

190,335 

85,343 

948 

267,823 


1914-15. 
665,467 
269,325 
988,763 
156,617 
82,741 
460 
275,739 


561,417         530,576 

"'"  458,186 
35,947 


439,608 
49,703 


1916. 
51,323 
21,365 
76,230 
13,583 
7,224 
60 
15,773 

41,998 

34,231 
3,750 


1915. 
42.918 
20.940 
67,948 
18.656 
5,055 
112 
20,428 

45,540 

22,407 
3,000 


389,904 

422,239 

30,481 
256 

19,407 
256 

Coal  & 

Coke 

—July  1  to  June  30 — 
1915-16.        1914-15. 

881,526         748,743 
177,744         182,662 

— Month    of 
1916. 
$ 

74,569 
18,299 

July 

1915. 
S 

63,636 
16,620 

1,099,531 

215,120 

282,804 

10,883 

318,863 

969,877 
187,898 
237,539 
11,223 
315,151 

96,369 
19,948 
23,348 
998 
26,990 

83.702 
17.488 
20,724 
824 
24,575 

859.308         781.898 


240.222 
67,513 


187,979 
50,509 


172,709         137,469 


22,009 
5,000 


17,009 
197 


17,568 
4,500 


13.068 
197 


Colorado  Midland 

—July  1  to  June  30 — Month    of   July- 

1915-16.        1914-15.  1916.  1915. 


1,211,654 
179,452 


498.695         447.879 


451,460 
44,024 


240,782 

36,089 

134 


407.435         204,559 


49,273 

38,634 
3,575 


35,059 
43 


37.026 


24.777 
3.000 


21,777 
53 


45,404 


3.8 
111 

Connecting  Terminal 

— July  1  to  June  30 —   Month    of    July 

1915-16.   1914-15.    1916.      1915. 


223,468 
10,786 


87,657 
9,763 


13,865 
355 


9,329 

727 


83,150 


66,463 


7.062 


140,318 
19,791 


21.194 
17,336 


8,880 
1,696 


2.267 
1.390 


120,526 


3,857 


7.183 
1 


876 
1 


Copper  Range 

Month  of  June —  —JufV.  1  t°  June  30— 


1916 

S 

70,223 

13,110 


98,045 
16,757 
12,190 
2,012 
26,265 


38,912 
9,255 


29,657 
139 


1915. 

$ 

52,382 
10,724 
71,983 
11,211 
10,604 
1,758 
20,081 


26,208 
4,016 


22,191 
139 


1915-16. 

$ 
680,327 
143,055 
907,962 
119,797 
129,721 

22,488 
268,325 


347,187 
58,685 


1914-15 

490.572 
112,581 


673,675 
88,955 
93,606 
19.372 

214,003 


239,831 
44,320 


1,516,758 

258,651 

365.233 

88,515 

650,820 


1,325,632 
212,276 

89,180 
26,718 

86,418 
27,168 

1,699,310 

287,456 

386,804 

90,884 

695,821 

127,642 

32.260 

27,715 

7,615 

53,672 

121,917 

32,065 

31,060 

8,126 

52,124 

1,441,148  1.541,175    128,518    130.637 


75,609 
96,861 


158,134 
100,901 


—876 
9,000 


-8.720 
10,000 


—21,253 


,232    —9,876   —18,720 
337       337 


Columbia  Newberry  &  Laurens 

Month  of  June July  1  to  June  30— 

1916.  1915.  1915-16.        1914-15. 


13,597 
6,640 


21,684 

2,431 

2,614 

329 

7,082 


7.574 
6,536 

215,040 
89,830 

170,252 
85,837 

15,306 

469 
3,508 

282 
8,351 

320,607 

43,056 

37,972 

4,165 

117,123 

271.811 

60.945 

40,492 

3,812 

104,469 

14,433 


7,250 
1.274 


13,779         227,730        233,897 

1,527  92.877  37.914 

986  12,674  11,986 


5,976 
75 


540 
75 


80.203 


25,927 


Cornwall 

-July  1  to  June  30 —   — -Month    of   Julv- 


167,503 
20,019 


220,725 
18,065 

23,675 

661 

49,329 


1914-15. 
$ 

96,346 
22.1111 
128,189 
16,017 
14,748 
739 
39,245 


1916. 
$ 

17.735 
3.009 
23,002 
2.416 
1,771 
92 
4,169 


1915. 


7.155 
3.396 


11.109 
1.423 

1,831 
47 

3.202 


101.705 


80.5.56 


'9.5.59 


7.224 


119,019 
6,805 


47.632 
5.507 


13.442 
650 


3 ,884 
600 


288,501    195,510    112,214 


42.124 


12,792 
12 


3.384 
12 
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Central- 

—July  1  to  . 
1915-16. 
62,497 

26.040 
93,928 

33.256 
24,490 

S.2S3 
20.234 

Coudersport  &  Port  Alleg 

— July  1  to  June  30 —   Month    Of 

1915-16.       1914-15.          1916. 
$                     $                     $ 
83,516           73,705             5,336 
33,031           33,435             3,090 
123,672         117,394           10.187 
25.194           26,472             1,972 
8,356             6,307                947 

49,326          58,639             3,523 

heny 

July 

1915. 
S 

6,182 
3,009 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Crippla  Creek  &  ( 
— July  l  to  June  30—  - 
L915-16.        1914-15. 
L, 155.322     1.013.972 
233.061         199,804 

Colorado  Springs 

— Month    of    July 

1916.             1915. 

86,437          98,861 

22.199          42,382 

111,217         143,135 

9,261           21,196 

12,063            13.S33 

2.958             6.395 

26,078          31,957 

Midland  Tc 
Tune  30—  — 

1914-15. 
82.365 
32,882 

rminal 

-Month    of 
1916. 
2,941 

3  908 

7.393 
3.604 
2.824 

676 
1,873 

July 

1915. 
3,879 
3.655 
8,111 
5,942 
1,369 
779 
1,858 

Tot..  incl.  other  rev. 
Expenses-  Maim  way 
Maim .  of  equipm't. 
Traffic  expenses 
Transport  at  ion  exp  - 
Transp.  forinv. — O 

1,412,536      1,235,727 

154,740         113.110 

163.083         123,984 

41,367          27,783 

332,  360        348.030 

122,463 

33,070 

12,582 

977 
23.196 

10.481 

2,058 

536 

4,937 

Total,  incl.  other- 

732.254         691.511 

53,334          77.378 

57,883          65,753 
7,602             7,005 

xs..-,vi 

72.316 

9.1  11 

10,118 

87,063           97,007 

7,012 

7,958 

Net  from  railroad 

Taxes  accrued 

Uncollectible rwy.  rev. 

680,281         544.216 

-  1              0'i.S22 

5.338 
10,674 

50,146 
5,497 

12 

—1,748 
1,844 

—2,007 

787 

41,609           20,386 
2,647             2,224 

3,174 
200 

2,523 
200 

Net  remaining 

Aver,  miles  of  r'd  oper 

EARNINGS. 

Freight,  revenue 

Passenger    revenue 

610.992        477,392 

Cumberland  & 

— July  1  to  June  30 —  - 
1915-16.       1914-15. 
|                     s 
716.006        754.854 
38,708          40,011 
767.047         811,621 
SI. 521           91,405 
337.677         314,687 
3,699             3.421 
242.501         252,117 

707,101         719,022 

50,280          58,748 
87                  87 

Pennsylvania 
■Month   of  July — 
1916.             1915. 

s               $ 

63,537           58,769 
3.362             3,326 

—5,336           44,636        —3,592        —2,794 
29                  29 

Davenport  Rock  Island  &  Northw 

— lulu  1  to  June  30 —   Month    of    July 

1915-16.        1911-15.          1916.             1915. 

$                                           *S                                           <3>                                           *]P 

38,962           18,162             2,974 
39 

Dayton  &  Union 

— July  1  to  June  30 —   Monh   of 

1915-16.        1914-15.          1916. 

60,974           56.407            "5,122 
63,553           57,630             4,756 
152,132         141,823           12,503 
21,171           24,689             1,967 
20,009          21,754             1,438 
2,211             2,320                 159 
73,266           70,806             5,272 

2,323 
39 

July 

1915. 
$ 

4,283 
4,683 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

68,021           63,370 

6,146             8,079 

28,934           31,874 

216                301 

19,269           20,306 

117,491 
36,017 
19,943 

72,918 

75,929 
22,629 
18,367 

46,931 

8,334 
3,387 
1,745 

4,584 

6,583 
2.125 
1.491 

3,479 

11,318 

1,937 

1,870 

98 

5.380 

Total,  incl.  other. 

58,146           64,402 

132,033 

—14,542 

23,950 

1 

90,112 

—14,182 

24.846 

4 

9,929 

7,662 

123,183         126,310 

9,286 

3,217 
754 

9,741 

Net  from  railroad 

Taxes  accrued - 

Uncollectible  rwy.  rev. 

59,945         101,598 
42.545          44,482 
53 

9,875        —1,031 
3.500             3,600 

—1,595 
2,000 

—1,079 
2,000 

28,948           15,513 

9,404             8,28^ 

4                   51 

1,576 
729 

Net  remaining 

Aver,  miles  of  r'd  oper. 

17.400           57,063 
J 

6.37.-1         —4,631 
62                  63 

)elaware  &  Hud 

s  Hudson 

Month    of    July 

1916.             1915. 

1,829,477     1,642,682 

308,910        285,213 

2,287,311     2,045,149 

190,410         166,469 

462,807         293,273 

38,231           34,125 

781,155         639,061 

01,194 

1,573,471      1,212,527 

713,840        832,622 
58,650           56,500 

—38,493 

son   Syst 

Gree 

— July  I -to 

1915-16. 

106.362 

9,299 

128,317 

14,369 

6.485 

1,011 

36,598 

—39,033 

—3,595 
49 

—3,079 
49 

19,539             7,174 

47 

Delaware  &  Northerr 

— July  1  to  June  30 —   Month    of 

1915-16.        1914-15.          1916. 
$                     $                     $ 
85,336           76.192             6,352 
23,931           25,469             2.562 
131,753         125,238           11,806 
31,901           36,246             2,792 
21,361           23,755             1,200 
1,790             1,990                 178 
44,550          44,354             4,230 

847 
47 

EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Delaware  i 

— July  1  to  June  30 —   - 
1915-16.        1914-15. 

21.620.333   18.677,099 
2,860,322     2,722,558 

25,922,670  22,701,942 
2,113,550     1,619,181 
4,216,581     3,699,839 
326,886        311,581 
8,670,84o     8,179,473 
020,284      015,209 

16,370.166  14,702,656 

9.552,504     7,999,286 

Esl65SA57        659,294 

2,192                487 

nwich  &  Jo 

June  30 —   — 

1914-15. 

94,876 

9,989 

115,221 

14,955 

5,577 

1,262 

31,863 

hnsonville 

— Month    of 
1916. 
7,331 
786 

July 

1915. 
5,859 

852 

July 

1915. 
% 

5,316 
2,673 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv  — O 

9,103 

1,502 

421 

84 

2,816 

7,493 

1,133 

479 

70 

2,644 

10,698 

3,267 

1,211 

137 

4,001 

Total,  incl.  other. 

59,518 

68,798 

Esi.4,798 

131 

54.671 

4,943 

4,159 
495 

4.447 

3,045 
415 

107.018         112.037 

9,003 

9.252 

Net  from  railroad 

Taxes  accrued   . 

Uncollectible  rwy.  rev. 

60,550 
4,663 

24,735           13,200 

7,999             7,999 

4                     6 

2,802 
666 

1,446 
656 

Net  remaining. 

Aver,  miles  of  r'd  oper. 

8,891.853     7,339,504 
(See  also  on  page  30) 

655,190         776,122 
885                885 

re  Lackawanna 

inna  &   Western 

Month    of   July 

1916.             1915. 
3,195,815     2,186,542 
860,408         814,564 

63,869           55.887 

&  Western  System 

SUBS) 

— July  1  to  June  30 

1915-16.        1914-15. 
69,564           63,510 
64.185           64,708 
178.427         167.478 
42,631           41,762 
25,536           28,302 
3,909             3,826 
96,240           92,759 

3,664 
21 

2,630 
21 

16,730             5,194 

45 

Delray  Connecting 

— July  1  to  June  30 —   Month    of 

1915-16.        1914-15.          1916. 
$                      $                     $ 
SO, 930             5.852             8.887 

779 
45 

EARNINGS. 

Freight  revenue. 

Passenger   revenue 

Delaware  Lackaw 

— July  1  to  June  30 — 
1915-16.        1914-15. 

36,034,112  30,495,030 
8.462,492     8,234,927 

49,335,739  43,044,705 

4,572,870     4,784,779 

7,180,602     6,919,326 

894,348         899.597 

15,557,128  13,834,369 
046,693    0290,537 

29,511,905  27,411,440 

19,823,833   15,633,264 

2,210,733     2,105,399 

3,496             1,713 

)X 

—Month    of 

1916. 

6,120 

6,608 

16,547 

6,731 

2,301 

334 

8,201 

July 

1915. 
6,522 
6,903 
16,682 
5,181 
1,587 
314 
8,048 

July 

1915. 

$ 

6,843 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp . 
Transp.  for  inv. — Cr 

4,507,803     3,387.071 

525,228         497,956 

611,841         537,162 

80,046           74,782 

1,355,913     1,081,974 
03,911         07,046 

2,694,400     2,292,886 

1,813,402     1,094,184 

202,500         186,600 

207                   28 

222.442          88.585 
22,514           21,914 
29,235           18,803 

112,431           91,100 

21,662 
3,139 
3.479 

11,765 

13,656 
625 

94S 

7,717 

Total,  incl.  other. 

174,380 

4,047 
13,912 

170,995 

—3,516 
9,624 

18,163 

15,726 

174,119         140.739 

19,498 

9.806 

Net  from  railroad 

Taxes  accrued-      

Uncollectible  rwy.  rev. 

—1,615 
1,175 

955 
1.115 

48,323      —52.153 

4,094            3,674 

67                   24 

2,164 
1,000 

3.850 

306 

9 

Net  remaining 

Aver,  miles  of  r'd  oper. 

17,609,603   13,526,152 

1.610,695         907,556 
955                 958 

—9,865 

Denvei 

— July  1  to 

1915-16. 

25,182 

1,931 

28,040 

7,799 

4,257 

14 

12,524 

—13,141 

•  &  Rio  G 

Boca  &   L 

June  30 — 

1914-15. 

40,698 

3,910 

46,894 

8,179 

8.507 

1,050 

19,077 

42,668 

—2,790 
30 

rande  Sy 

>yalton 

Month  oj 

1916. 

2,526 

129 

2,743 

724 

262 

1,064 

—159 
30 

stem 

July 

1915. 

3,155 

362 

3,603 

910 

316 

1,434 

44.161      t-55.852 

1,164 
14 

3,535 
17 

EARNINGS. 

Freight  revenue     

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't . 

Traffic  expenses 

Transportation  exp  - 
Transp.  for  inv. — Cr 

Denver  &  K 

— July  1  to  June  30 — 
1915-16.        1914-15. 

18,314,342   15,911,101 
4,764,729     4,449.044 

24,890,084  21,823.236 

2,536,789     2,541,539 

4,189,310     3,992,351 

487,023        477,425 

6,500,066     6,290,9o4 

09,302 

.io  Grande 

Month    of   July 

1916.              1915. 
1,541,724     1,277,849 

404.132  536,972 
2,096,616     2,002,400 

278,928        383.769 

337,598         325,229 

42,452           39,306 

504.133  521,139 

1,248,650     1,383.266 

847.965         619.133 

92,000           90,000 

398                   51 

Rio  Grande 

— July  1  to  June  30 —  - 

1915-16.        1914-15. 

433,419         419,616 

93,352         101.624 

562.621         555,899 

138,158         136.606 

60,238          39,803 

123                274 

177.143         182,821 

Southern 

— Month    of 

1916. 

30.226 

9.936 

42,945 

11,181 

3,973 

10 

12,428 

July 

1915. 

32,418 

9.S12 

45,343 

15,255 

4.649 

102 

14.706 

Total,  incl.  other. 

14,739,410  14,289,670 

10,150,673     7,533,565 

1,091,461      1,020,606 

1,507              1,35! 

27,266 

774 

3,299 

2 

2,217 

2.891 

712 

277 

389.012         372.795 

28.621 

35.765 

Taxes  accrued 
Uncollectible  rwy .  rev . 

4,226 

3,326 

3 

526 

139 
1 

173,603         183.103 

38.330          34,625 

15                L26 

14,323 
3,204 

9.578 

2,805 

9 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue. . 

Passenger   revenue 

9,057,705     6,511,607 
(See  also  on  page  30) 

Denver  & 

— July  1  to  June  30 — 
1915-16.        1914-15. 

$                     % 

1,485,507     1,229,965 

325,115        321,469 

1,893,747     1,639,455 

223,655         200, 1C8 

391,964         280,765 

25,761           28,645 

665,892         549,825 

OHO         03,470 

1,367,680     1,126,125 

755,567         529,081 

Salt  Lake 

Month    of   July 

1916.         '    1915. 

$                   8 
118,139         103,221 
51,375           47,786 

—2,528 
32 

896 
45 

385 
45 

434 
45 

135,262         148,350 

Denver  Laramie 

Month  of  June 

1916.              1915. 
$                     $ 
5.236             5,387 
2,269             2,186 
7,718             7.972 
2,402             1.526 
3,711             3.120 
509                509 
4.287             3.444 

11,118 
179 

Si  Nortlrv 

— July  1  to  . 
1915-16. 
S 

98.668 
31.936 
134,671 
22.550 
34.640 
6.036 
54.049 

131.291  " 

3.379 
7.320 

6,763 
179 

western 

lune  30— 

1914-15. 

S 

76.042 
27,703 

Expenses — Maint. way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traff ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Aver,  miles  of  r'd  oper. 

178,222         159.170 
33X54           20,720 
32,276           26,296 
3,008             2,899 
51,010           46,511 
.            OHO 



106.693 

14,351 

27.675 

5.900 

49,759 

124,506         102,254 

53,715           56,915 
9,020             8,020 

--..-           ... 

11.887             9,831 

—4.168        —1.858 
610          

113,114 

526,066         513,330 

90,503           96,042 

163                 512 

435,399        416,774 

Des  Moin 

— July  1  to  June  30 — 
1915-16.        1914-15. 

—6,420 
7,320 

44,694           48,894 
255*               255 

es  Union 

Month    of   July 

1916.             1915. 

Detroit  &  Mackinac 

— July  1  to  June  30 —     Month  o 

1915-16.        1914-15.           1916. 

*                     $                     % 

786,082         695,580           63.795 

310,506         303.072           33,386 

1,175,726     1,077.317         105,584 

132,936         135.504           13,652 

207,414         200,024           16,698 

25,042           24,667             2,246 

398,010         398,888           34,288 

'  July 

1915. 
St 

54.602 
31,276 
93,344 

9,850 
16.307 

2,008 
32.132 

— 4.778        —2.468        —3,940 
56                  56 

Detroit  &  Toledo  Shore 

— July   1   to  June  30  -     —  M  mth  i 
1915-16.        1914-15.           1910. 

$                     1                     < 
1,693.407     1.464,234         117.089 

—13.740 

Line 

f  July 

1915. 

L05.820 

108,020           95,583 

11,524             7,014 

5,851             2,672 

23,385          

10,750             7,328 

1 ,096                584 

548                202 

1,813          

1,706,517     1,471,160 

134,348         L48.066 

96,970         115,772 

18,524           21.743 

444,124        422,944 

117.444 
9,242 

7.301 

1.191 

32.9  16 

105.897 
14.253 

7.47l> 

1 .553 

30.678 

41,815             9.687 

3,539                786 

797,584 

793,735 

69.701 

357882   ~ 
8.126 

63.24  7 
30T696 

727,705         742.338 

53  915 
63.529 

,    boq 

56.729 

SO 

56,530 

66,205           85,896 
42,000           43.861 

7,210             6,541 
3,500             3.500 

378.141 

99,506 

3,299 

275,336 

283,581 
82.490 

S78.812         728.822 

80.280           67.227 

1 , 1 93                 676 

897,338         660,917 

19.367 

24.205          42,034 

3,710             3,041 
5                     5 

201, C91 

27.756 
382 

22,545 
400 

43.792 

78 

Sept.,  1916.] 
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EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traf f ic   expenses 

Transportation  exp_ 

Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue,  _  - 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued _ 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  fhcl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy-  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Detroit  Terminal 

-July  1  to  June  30 —   Month    of   July- 

1915-16.        1914-15.  1916.  1915. 


619.958 

54,609 

19,106 

58 

230,798 


424,037 

51,363 

10,462 

68 

132,409 


309,087         198,254 

225,783 

17,143 

3 


57,120 
6,389 
2,486 

21~237 
30,537 


39,811 
4,050 

788 


12,387 


17,595 


310,870 
24,776 

4 


286,090    208,636 


26,583 
2,565 


24,018 
19 


22,216 
1,500 


20,716 
20 


Duluth  &  Northern  Minnesota 


—July  1  to  June  30 — ■ 
1915-16.        1914-15. 


$ 

180,653 
34.483 


240,152 
85,525 
72,922 

85~,674 


219,896 
27,652 

3 11 ,760 
75.070 
63,883 

85"  985 


—Month,    of 
1916. 


21,589 
2,530 


July- 
1915. 


12,491 
1.135 


26,440 
9,606 
8,013 


19,497 
5,091 
6,080 


5.019 


264.950    250,783 


18.598 


-24,798 
12,007 


60,977 
15,684 


359 
1,322 


899 
974 


—36,806 


—962 
137 


-75 
111 


East  Broad  Top  RR  &  Coal 

-Month  of  June- 


191b. 

* 

20,304 
2,589 


1915. 


-July  1  to  June  30 — 
1915-16.        1914-15. 


294,897 
37,748 


$ 

278,488 
30,782 


23,859 

2,404 

982 

124 

5,965 


29.725 

339,621 

2,380 

26,490 

3,124 

25,954 

14 

1,118 

4,966 

65,333 

315,033 

30,550 

38,508 

484 

60,695 

144 


11,315 


12,049    139,131 


148,866 


12,543 
2,063 


17,675 
510 


200,489 
11,963 


166,167 
10,410 


10,480 
49 


17.165 
46 


188,526 


East  Tennessee  & 

— July  1  to  June  30 —   — 
1915-16.        1914-15. 


West  Nor  Caro 


194,242 
45,095 

248.605 

25,831 

22,143 

2,505 

63,449 


142,981 

—^365 

190,464 

23,021 

18,849 

1,511 

50,234 


127,447         106,437 

"84~027 
10,622 


121,158 

8,887 


112,270 


73,405 


11,027 

9,568 

10,182 

788 

8,750 
907 

9,394 
36 


7,843 
36 


Escanaba  &  Lake  Superior 

—July  1  to  June  30 — ■   Month    of   July— 

1915-16.        1914-15. 

243,774 

14,413 
263,348 

56,961 

40,841 

78",477 


Detroit  Toledo  &  Ironton 

— July   1  to  June  30 —  Month    of   July 

1915-16.   1914-15.    1916.      1915. 


1,902,238 
161,653 


2,212,265 

229.426 

288,618 

49,355 

968,801 


1,496,245 
161.386 

1.767,579 

231,829 

275,477 

45,407 

1,009,287 


153.161 
18,263 

186,205 

20,410 

28.023 

3,967 

80,494 


109.163 
14.175 


133.102 

16,196 

21,218 

3,798 

60,509 


1,611.093  1.631,443    138,589    107.614 


601.171 

72,967 

34 


528,170 


236,136 

58,199 
18 

77,917 


47.616 

6,000 

58 


25,487 
5,500 


41,557 

441 


19,987 
441 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 


-Month  of  June 


July  1  to  June  30 — 
1915-16.        1914-15. 
1,045.132 
200,683 


250,227 


East  Jersey  RR  &  Terminal  Co 

— July  1  to  Jane  30 —    Month    of   July — 

1915-16.        1914-15.  1916.  1915. 

$  S  $  $ 


187.592 

3.315 

49,055 

131,951 

172,066 

3,608 

36,725 

112,531 

190,886 

—3.294 

5,788 

158,963 

13,102 
4,345 

15.956 

236 

3,209 

"l2",96i 


15,322 

494 

2,965 


Duluth  &  Northeastern 


— July  1  to  June  30 
1915-16.        1914-15 
S 


—  Month    of   July- 


139,317 
7,339 

155,415 
6,945 

151.308 
37,032 
32,332 

166,467 
59,149 
41,785 

40,009 

42,242 

111,542 

151,429 

39,766 
13,822 

15,037 
12,964 

1916. 
% 
10,414 

558 


1915. 


2.961 
61 


11,753 
3,975 
3.241 

4,967 

12,288 

—534 
776 

3,394 
1.770 
1.808 

"T.158 
^.838 


—1,444 
936 


25,943 

2,073 

—1,311 

—2,381 

61 

61 

Durham  & 

Southern 

— July  1  to 

June  30 —   - 

— Month    of 

July 

1915-16. 

1914-15. 

1916. 

1915. 

$ 

$ 

$ 

$ 

307,414 

249,661 

21,901 

18.091 

32.222 

35.899 

3.125 

2.987 

348,628 

294.616 

25.969 

21,819 

39.284 

41,208 

2.510 

2,640 

27.945 

30.259 

2,986 

1,983 

7,110 

7,526 

639 

491 

71,574 

73.993 

6.116 

4,957 

163.249 


185,379 
16,985 


124,180 
15,552 


168,393    108,628 


12,378 

1.450 


10,924 
58 


10,268 
1,300 


8,968 
58 


East  St  Louis  Connecting 

— July  1  to  June  30 —   Month    of    July- 

1915-16.        1914-15.  1916.  1915. 

$  $  $  $ 


10,087 


16,992 


13,974 


—1,035 
548 


1,347 
390 


—  9,083 


8,757 


957 
.48 


Eastern  Kentucky 

-Month  of  June — ■ July  1  to  June  30- 


1916 


1915. 

$  $ 

2,156  RR.   Co.'s 

772  records  for 

3,182  fiscal   year 

440     1915  de- 

428  stroyed  by 

17    fire. 

1.399    


3.432 


-250 
157 


1915-16. 
$ 

29,083 
10.836 
44,629 
17,178 
8,357 
75 
18,628 

51,564 

—6,934 
1,522 


1914-15. 


408 
36 


-8,456 


279,957 
20,041 

305,119 
64,955 
39,215 

84",340 


1916. 
$ 

9,101 
737 

10,257 
7,211 
3,935 


1915 
% 
15,634 

930 

16,910 
5,830 
3,725 


Evansville  &  Indianapolis 

-July  1  to  June  30 — ■   Month    of   July- 


1915-16. 


1914-15. 


1916.  1915. 

S  $ 

26,129         First 
10.465  reportfiled, 


6,066 


6,538 


185,935    198.988 


16,922 


77,413 
25,688 


106,131 
23,752 


-7,630 
2,000 


—11 
2,000 


51,724     82,378    —9,630    —2,011 
141       142 


Florida  East  Coast 


3,208,896     2,094,946 

326,854        236,0>89 

624  858 

"2,881.417     1,857,998 


188,662 

26,032 

47 

T627583 
744 


70,257 

18,514 

40 


Fort  Worth  Belt 

—July  1  to  June  30 —    Month    of 

1915-16.        1914-15.  1916. 

$  $  $ 


51,703 
744 


July- 
1915. 


197.011         239,865 
18.334  14,437 

11,849  14,269 


118,340 
T8TT297 


15,713 
3,999 


11.714 


219,762 

20,102 
1,500 


18,602 


17,218 

1,820 

511 

"9",  102 
T3T967 


16,941 
1,174 
1,064 


9,554 


3,250 
350 


14,862 

~~ 2,079 
125 


2,900 
3 


1,954 
3 


42,947   Figures  for 

18,591     previous 

1,166     year  not 

2,905     available. 

23.407  Interwoven 

CY71         with 


50,284  C.  &  E.  I. 


-7.336 

3.000 


—10.33  5 
136 


Fonda  Johnstown  &  Gloversville 


Month    of 


-July  1  to 

June  30 — 

Month 

1915-16. 

1914-15. 

1916. 

$ 

$ 

s 

276,788 

239,574 

24,109 

637,247 

590.617 
874,761 

68,772 

954,011 

97,137 

90,750 

75,149 

6,709 

57.399 

52,553 

5,480 

8.667 

8,155 

1 ,5.15 

270.725 

267,223 

26,990 

July- 

1915. 
$ 

19,275 
63.000 


85,873 
7,789 
4,193 
1 ,336 

23,648 


46,459 


43.029 


4oO,907         40/, 525  50,678  42,844 

44,608  39,500  4,000  4,150 


416,299         368.025 


46.678 

88 


38.69  1 
88 


Frankfort  &  Cincinnati 


— July   1  to  June  30 
1915-16.   1914-15 

73,961 
16,500 


Month    of   July 


94,859 

26.563 

3,906 

2,410 

36,827 


75,125 


61,291 
17,464 
83,396 
23,906 
3,375 
1,669 
35,971 

70,410 


19.733 
3.936 


12,985 
3,664 


15,797 


9,321 


1916. 
$ 

6,619 
1,290 
8,346 
2.525 
156 
175 
3,284 

6,442 

1,903 
367 

1,536 
40 


1915. 
S 

5.138 
1.462 


6.932 

2.077 

158 

93 

2,870 


5.649 


1.282 
300 


982 
40 


486,954 

440,616 

74,486 

35.936 

46,769 

70,524 

7,610 

3,495 

27,268 

25,311 

4,519 

2,209 

2,264 

1 ,958 

178 

187 

188,578 

194,689 

28,181 

13.597 

287,070 


199,883 

20,804 

197 

178,881    105,466 


125,259 

19,705 

87 


42,227 

32,2.58 
1,729 


21.463 


14,472 
1,670 


12,801 


3 

El  Paso  &  Southwestern 


— July  1  to 
1915-16. 

* 

8,438,925 

1,643,228 

10,671,627 

1,314,373 

1,337,981 

221,241 

2,631,994 

CV138 


Jane  30 —   Month    of   July 

1914-15. 

$ 
5,898,826 
1,327\352 

"7,788,736 
1,021,495 
1,075,214 
225,198 
2,062,308 
014,857 


1916. 

% 
770,905 

217.622 

1,040;083 

110,360 

116,718 

17,840 

237,286 


1915. 

576.133 
125J547 
748,842 
121,975 
97,709 
18,659 
191,804 


5,924,268     4,729,225        514,288        463,009 


4,747,359 

471,366 

312 


3,059,511 

400,743 

15,376 


525,794 
39,529 

7 


285",832 
34,889 


4,275,679 

2,643,391 

486,258 
1,028 

250,943 
1,027 

Fernwood  &  Gulf 

— July  1  to  June  30 —   Month    of 

1915-16.        1914-15.          1916. 
$                   •§                   % 
157,942         129.354           io.453 
14,464           14.917              1.527 

July 

1915. 

$ 

12,068 
1.368 

179.944 

43,698 

18.979 

3,283 

48,232 

158.149 
33,561 
23,447 

2.  lot; 

52,318 

12,528 
3,233 

1,244 
194 

3.762 

14,627 

3,467 

1,682 

109 

4.088 

123.292 

121,535 

56,651 

4,289 
8 

36,613 

4,199 

9.800 


2.727 
316 


4.502 
317 


354  32.413 

Fort  Smith 

■July  1  to  June  30 


2,411 
31 

&  Western 


4,184 
31 


1915-16. 


487.392 
182.997 


715,778 
140,771 
151,134 
26,906 
226.285 


1914-15. 
% 
408,762 
181.065 
630,894 
129,129 
158.748 
16.294 
208,494 


-Month    of    July 

1916.  1915. 


44.208 
20.145 
68,284 
1 1 ,378 
20,688 
3.176 
22,694 


20,513 
14.928 


38,573 

10.682 

11.962 

1,617 

14,552 


36.422 


3.361         —8,995 
253  22 1 


Gainesville  Midland 


— July  1  to  June  30  — 
1915-16.        1914-15. 


-Month 
1916. 


54,603 


18 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot..  Incl.  other  rev. 
Expenses-  Maint.way 

Maint.  of  equipm't. 

Traffic    expenses    .. 

Transportation  exp. 

Transp.  for  In  v. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue.. 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue... 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Galveston  Houston  &  Henderson 

191  i. 

1  1.171 
6,257 

23.228 
2.566 
1 ,899 
L.346 

12,277 


L91.-.-16. 

218.108 
71.192 

IS. lis 

30,957 

16,170 

177,311 


June  30  - 
191  1-15. 

243,684 

66.226 
:;i  i.!»l  i 
37,025 
14,720 
15,094 
175,712 


289.169         255,235 

" 89, 70S 
2S.57S 


45,206 
30,708 


1  1 ,497 


61,130 


-   M.oith 
1916. 

13,602 

6.655 
23.313 
2.307 
2,816 
1 ,552 
11,646 

19.0  19 

3.661 
2,500 

1.164 
50 


19.253 


3.97.-, 
2.500 


Georgia 

■July  1  to  June  30— 
915-16.        1914-15. 


1,475 
50 

Florida 

Month  of  Juty 

1916.  191'5. 


516,688 
1  S3. 329 
739.141 
177,809 
144.764 
30.155 
285,312 

691.116 


469,250 
170.659 
682,045 
157.298 
152.644 
34.732 
310,028 

706.923 

48,025   —24,877 

35.877     41.800 

1.975       444 


40.408 
14,734 
57.875 
16,071 
10,556 
2,461 
24,976 

58,831 


33,468 
12,030 
48,579 
10,722 
13,115 
2,528 
23,094 


53,563 


—955 

3,250 

11 


-4,9  vl 

3.400 

22 


10,172 


-67,121 


4.216 
348 

Georgia  Southwestern  & 

—July  1  to  June  30 —     Month 

1915-16.        1914-15.  1916. 


—8,407 
349 

5  Gulf 

of  July 

1915. 


70,815 
27,725 
105,629 
14,334 
10,008 
4,636 
37,130 


63,470 
25,679 
95,387 
11.091 
7,734 
4,617 
34,389 


4,425 
2,201 

3,789 
1,894 

7,085 

3,421 

847 

'376 

2,797 

6,112 

522 

1,004 

90 

2,586 

Galveston 

July  1   to  June  30 
1915-16.        1911-15. 


Wharf 

■Month 
1916. 

S 


m'  July- 
1915. 
3 


1.373.21  1 

H.038 

27.61 i 

4.491 

371.207 


1,577.156 

35,069 

21,]  55 

4,589 

369,632 


864,843 

508.401 

131,198 
41 


742.346 


70.017 

1.2  19 

2.324 

58  1 
23.753 

45.846 


112,733 

5,085 

3,348 

581 

32,338 


69.969 


834,809 

110.567 


24,171 
10,300 


42,764 
9,218 


377.160         724,242 


13,871 
14 


33,546 
12 


Georgia  Florida  &  Alabama 

-Month  of  July — 


— Inly   1   to  June  30- 
1915-16.        1914-15. 


369,039 
114,556 
523,627 


322,457 
120.058 
483,545 


100,532 
72,764 
19,050 

183,298 


84,422 

76,684 

18,892 

175,381 


409,319         391.363 


114,308 

24,308 

467 


92,181 

28,950 

367 


89,491 


62,864 


1916. 

26,616 
9,958 

40,204 
6,727 
6,214 
1,956 

16,627 

34,370 

5^33" 

2,000 

3 

3,830 
192 


1915. 
•? 

23,310 
10,544 
37,132 


8,271 

5,404 

1,299 

13,981 


32,058 


"5T074 
2,350 

1 


2,722 
192 


Gilmore  &  Pittsburgh,  Ltd. 

— July  1  to  June  30 —     Month  of  July- 

1915-16.        1914-15.  1916.  1915. 


75.853 

29,775 

5,208 

4 

67,075 

28,311 
4,446 

8,107 


-1,022 
421 


1,155 
394 


23,864 


-1,444 
36 


760 
36 


106,960 
28,517 

140,955 

32,208 

35,460 

998 

41,180 

117,786 


23,168 
21,590 


83,712 
28,196 
117,723 
11,182 
26,705 
1,031 
40,609 

93,713 

24,010 
21,110 


12,807 
1,898 

15,128 

2,693 

2,670 

77 

3,333 

9,450 


8,967 

2,582 

12,025 

995 

2,907 

74 

3,124 


7,763 


5,677 
1,817 


4,261 
1,851 


1,577 


2,900 


3,860 
119 


2,410 
119 


— July  1  to 

1915-16. 

60.177,249 

13,661,644 

81,233,092 

9,696,663 

8,737,482 

1,168,733 

22,292,306 

0263,099 


Great  Northern 


-Great  North 


June  30- 

1914-15. 

47,147,313 

13,164,857 

67,133,302 

8,261,204 

7,149,929 

1,167,536 

18,243,491 

096.886 


-Month    of   July 


1916. 
5,321,739 
1,569,942 
7,619,245 
1,024,277 
851,402 
105,902 
1,943,654 
064,789 


1915 

3,868,316 

1,327,895 

5,858,124 

761,508 

572,436 

107,560 

1.509,210 

015,862 


43,862,972  36,798,927     4,065,876     3,122,769 


37,370,119 

5,130,378 
4.906 


30,334,374 

4,627,944 

3,189 

32,234,834  25,703,240 


3,553,369 

464,972 

409 

3,087,967 
8,051 


2,735,355 

368,759 

482 


2,366,112 
8,102 


Green  Bay  & 

—July  1  to  June  30 —     - 
1915-16.        1914-15. 
558,837         512.968 
185,151         187,534 


Western 

-Month  of  July 


1916. 
38,593 
17,028 


1915 
34,383 
18,116 


816,118 
150,959 
123,210 
7,797 
243,020 


770,062 
147,181 
124,690 
8,563 
227,278 


60,932 

15,127 

9,643 

821 

18,878 


57,253 
13,451 
10,368 
654 
18,822 


549.349         531,412 


46,302 


45,423 


266,769 
45,348 


238,650 
41,139 


14,629 
3,474 


11.829 
3,368 


221,420    197,511 


11,155 
252 


8,461 
252 


Gulf  &  Sabine  River 

— July  1  to  June  30—   Month    of 

1915-16.        1914-15.  1916. 


July- 
1915. 


150.509 
26 


155,323 

35,322 

36,660 

216 

36,838 


128,893 

94 

132.781 

27,443 

34,856 

141 

34,718 


6,184 


8,690 


6,694 
2.436 
3,040 
13 
2,641 


2.650 

3,316 

9 

3.058 


124,797         113,130 


10.191 


10.218 


30,526 
886 


19,650        —3,497 


-2.33N 


29,639 


19,650 


—3,497 
28 


-1,338 
28 


Gulf  Texas  &  Western 

-July  1  to  June  30 —     Month  of  July 


1915-16.        1914-15. 


123,924 
36,744 


142,285 
39,966 

193,561 

72,180 

30,857 

6,831 

74,536 

199.22  1 

—5,662 

9.683 

2 

—68.720      —15.349 


172,176 

77,071 

47,844 

6,624 

80,609 


1916. 
$ 

10,975 
3,273 
15,054 
5,902 
1,905 
582 
5,274 


10,319 
3,760 


I  1. 882 

6,587 

2,751 

553 

5,778 


227.881 


14,746 


16.835 


-55,704 

12,992 

23 


308 
1,000 


—1,952 
900 


em  System- 


Farmers'  Grain  &  Shipping  Co. 


—July  1  to  June  30 — 
1915-16.        1914-15. 


Month    of   July — 


69,097 

23,054 

106,839 

32,229 

5,323 

691 

30,708 


47,022 

J20_/742 

80,681 

31,205 

7,927 

863 

26.623 


1916. 
3,249 
2,310 
6,314 
1,802 
354 
46 
3,346 


1915 

2,161 

_L746 

4,881 

1,775 

430 

67 

2,388 


75,957 

70,149 

30,882 

15,048 

10,532 

13,924 

9 

5,732 


6,862 


581 
1,175 


-1,980 
1,175 


15,833        —3,401 


-593 
66 


-3,155 
66 


— Green  Bay  &  Western  System — 

Ahnapee  &  Western 


— July  1  to  June  30- 
1915-16.        1914-15. 


Month  of  July- 


56,295 
39,690 


56,265 
47,057 


111,392 

15,661 

7,892 

2,470 

35,916 

66,892 


117,645 

22,489 

8,897 

2,205 

40,194 


78,454 


44,499 
6,332 


39.191 
5,934 


1916. 

4,185 

5,616 

11,176 

1,097 

680 

176 

3,052 

~5734"T 


1915 
4,464 
5,071 


10,837 

1.563 

485 

188 

3,608 


6.342 


5,835 
549 


4.494 
499 


38.167 


33,256 


5,286 
34 


3,995 
34 


—July  1  to 
1915-16. 


245,721 
1,093 


Genesee  &  Wyoming 


249,585 

16,202 

21,183 

2,763 

42,944 

"997223 


June  30 
191 4-15. 

$ 

198,596 

878 

203,249 

16,662 

IS, .-,7  I 

3,351 

41,191 


—Month 
191!',. 


30,048 
81 


150,362 
5,905 


93  88  5 

109,363 
4,967 


144,456         101,395 


Hannibal  Connecting 

—July  1  to  June  30 — ■   Month    of   July- 

1915-16.        1914-15.  1916.         '     1915. 


13,550 


1,298 


45 


79.025 
9,990 

26,560 
2,659 

40,441 

"827648 

-3,022 

950 


79,976 
13,086 
22,843 
7,615 
41,406 

87.671 

-7,694 
821 


4,222 

236 

870 

85 

1,656 

2.982 

1.210 
68 


6.220 
1 .098 
1 ,665 
705 
3.120 


7,084 

=863 
68 


—3,973        —8,515 


1,171 
6 


—932 
6 


30,369 

1.717 

2,373 

197 

3,705 

9,097~~ 

21,272 
491 

20,781 
17 


July ; 

1915. 
$ 
25,409 

61 

26,202 

1,696 

1,945 

228 

3,659 


9.004 


17,197 
413 


16,783 
17 


Georgia  Northern 

— Month  of  June July  1  to  June  30- 

1916. 


55,159 


Grafton  &  Upton 

-July  1  to  June  30 — ■ Month  of  July 


1915-16. 


86,213 
43,199 


70,581 
41,306 


139,797 

27,471 

7,542 

49",  56 1 


118,612 
26,031 

8,448 


49,835 


90,652 


90,171 


49,145 
1,226 


28,440 
663 


1916. 

$ 

4,994 
3.625 
9.251 
3,012 
563 

"4",  1 83 

8,681 

570 
92 


1915. 
$ 

7,174 

3,338 

10,958 

2,710 

388 


3,663 


7,213 


3,744 
55 


47,919 


27,777 


478 
18 


3,689 
18 


Great  Western 

—July  1  to  June  30 —   Month    of   July 

1915-16.   1914-15.    1916.      1915. 


209,828 
3,103 

8,393 
417 

8,681 
278 

236,512 

50,401 

20,776 

694 

47,024 

9,699 
4,620 
2,351 
171 
3,551 

9,646 
5,155 
1,928 
187 
2,717 

161,031    139,456 


13,300 


11,909 


109,066 
16.065 


97,055 
8,452 


-3,601 
1,452 


-2,262 
704 


93,001 

88,603 

—5,053 

—2,966 

57 

57 

Kewaunee  Green  Bay  &  Western 

—July  1  to 

June  30— 

— -Month 

if  July 

1915-16. 

1914-15. 

1916. 

1915. 

156,685 

148,803 

15,345 

10,634 

50,272 

48,643 

4,875 

5,196 

226,697 

215,489 

21.889 

17,222 

21,475 

21,586 

1.900 

1,691 

35,218 

37,293 

2,367 

3,030 

2,965 

2,660 

221 

223 

61.364 

55.097 

5,247 

4,986 

131,224    125.953 


10.369 


10,855 


95,473 
14,037 


89,535 
13,126 


11,519 
1,153 


6.367 
1,055 


81,435 


76,408 


10,366 
36 


5,312 
36 


Gulf  &  Ship  Island 

1  to  June  30 —      — Month  of  July- 


— July 
1915-16.        1914-15. 


1.479 

344 

1,964 

171 

309 

37 

528 


,915 

.208 

.177 

.988 
.774 
.632 
,356 


1,227,492 
302,541 

1,633,006 

208.821 

350.360 

30,010 

435,165 


1916. 

% 

116.643 
30,784 
156,178 
16.408 
28,077 
4.144 
52,924 


98.978 
31,374 
140,021 
15.772 
26,435    i 

2,621 
37,809 


1.141.437      1,111.002         109.043 


89,380 


822,739 

83,736 

836 


522,003 

92.057 

362 


47.134 

7.339 

16 


50.6  11 

7.595 

48 


738,166 


1915-16. 


S9.764 
26.643 


123,966 

30,436 

20,867 

5,107 

45.234 


429.583 

39,778 

12.997 

307 

307 

sville    & 

Florida 

South'n 

June  30— 

M  m 

or'  July 

1914-15. 

1916. 

1915. 

s 

1 

$ 

101,354 

7.33(1 

7,905 

23.893 

2.  SOI 

1,668 

134.225 

10.526 

10.010 

37.642 

2.5  Hi 

2,176 

14.186 

1.610 

2.551 

5,098 

503 

323 

47,178 

1,8(11 

3,3fl 

109.595  113,823 


1  1.371 

7.987 

176 

6.207 


20.101 

6,451 

54 

13.896 


10.143  _ 

382  ~           3S5 

612  630 

8  _££^B 

—237"  ~           24-1 

96  96 


Sept.,  1916.] 


RAILWAY   EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — O 
Total,  incl.  other. 

Net  from  railroad 

Ta-res  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 

Net;  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  foi  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


Hoboken  Manufacturers 

—July  1  to  June  30 —   Month    of   July- 

1915-16.        1914-15.  1916.  1915. 

$  $  $  )& 


190,116  116,493 

12,122  9,344 

10,885  9,741 

10,687  7,026 

122,159  70,980 


173,934    111,793 


16,570 
220 
626 
894 

10,323 

13,471 


10.622 

587 

765 

700 

5,803 


9.033 


16,182 
16,141 


4,700 
16,052 


3,098 
1,500 


1,588 
1,350 


1,598 
1 


238 
1 


Houston  &  Brazos  Valley 


— July  1  to  June  30- 
1915-16.        1914-15. 


-Month  of  July- 


190.420 
16,079 


$ 

79,703 

11,347 


17,563 
2,009 


1915 
S 
9,314 

818 


220,089 

62,188 

27,711 

1.548 

69,979 

166 


97.446 
45,074 
12,596 

977 
55,177 

4S8 


20,725 

5,274 

1,323 

256 

6,336 


11,331 

5,094 

1,187 

104 

5,728 
67 


171,229 


120.690 


14.465 


12.733 


48,860 
3,346 


-23,243 

2,824 


6,260 
358 


-1,402 

285 


45,513      —26,068 


5,902 
27 


-1,688 

27 


— July  1  to 

1915-16. 
50,045,039 
13,582,091 
69,077,342 

9,506,526 
16,547,749 

1,252,366 
21,841,049 

0112,542 


Illinois 

June  30— 

1914-15. 
44,446,221 
12.851.677 
62,111,552 

8,866,250 
13,962,759 

1,238,731 
22,314,115 

0303,278 


-Illinois  Cent 


Central 

Month  of  July- 


1916. 
3,998,555 
1,272,036 
5,842,492 
901,245 
1,560,410 
109,904 
1,746,936 
012,196 


1915. 
3,346,774 
1,144.360 


4,878,825 
884,671 
1,263,856 
105,814 
1,659,103 
014,121 


51,173,727  47,975,196     4,500,579     4,076,885 


17,903,614   14,136,355     1,341,912         801,940 

3,724,020     3,233,838         318,000         269.700 

24.507  24.044  1,251  943 


Illinois  Terminal 


— July  1  to  June  30- 
1915-16.        1914-15. 


-Month  of  July 


384,563 
410443 


113,902 

49,534 

6,635 

81,334 


$ 

281,354 

39 

299,136 

54,321 

33,637 

6,489 

68,022 


1916. 
S 
39,525 


1915 
$ 
26,195 


41.290 
11,697 

3,167 
451 

6,276 


27,473 


4,421 

3,504 

446 

4,492 


282,706         194,448 


127,436 

6,717 

2 

120,716 


104,687 
6,639 
1,864 

96,184 


24,454 

16,836 
547 


16.28S 
25 


15.192 


12,280 
524 


11,756 
25 


Interstate  RR  Co 

— July  1  to  June  30 —     Month  of  Jitlu- 

1915-16.   1914-15.    1916.      1915. 


236,907 
22,407 


96,420 
20,901 


22 ,594 
1,946 


9.573 
1.754 


275,252 

32,536 

72,357 

1,463 

100,687 


127,108 

19,886 

59,305 

857 

55.761 


26,048 

3,090 

6,670 

148 

10,222 


12,538 

1,964 

4,686 

145 

5.754 


229.911 


156,415 


14.192 


45,341   —29,306 

12,172     18,000 

14    


22,690  _ 

3,358    —1,653 
1,300      1,200 


33,154 


-47,306 


2,058 
47 


-2.K53 
41 


Kalamazoo  Lake  Shore  &  Chicago 

Month  of  May July  1  to  May  31 

1915-16.        1914-15. 


1916. 

$ 

4,949 
4,089 


9,713 
4,939 
2,161 
276 
6,005 


1915. 

$ 

4,910 
3,880 
9,528 
2,228 
953 
342 
4,652 


55,692 
52,760 


78,262 
56,874 


118,613 

21,906 

13,567 

2,208 

54,246 


144,654 

20,987 

17.184 

2,094 

58,858 


13,642 


8.491 


95,631 


103.407 


-3,928 
2,868 


1,037 
500 


22,982 
7,868 


41,246 
5,683 


-6,796 
50 


537 
50 


15,114 


35,563 


Kansas  City  Clinton  &  Springfield 


— July  1  to  June  30 — ■ 
1915-16.       1914-15. 


198,793 
110,269 


346,141 

105,126 

30,950 

6,292 

137,985 


210,611 

121.587 

382,313 

90,540 

29,694 

6,102 

147,012 


301,210 
44,931 
22,000 

294,008 
88,305 
24,800 

-Month 

1916. 

$ 

17,799 

8,459 

28,417 

6,887 

2,022 

604 

11,400 

22,814 


of    July 
1915. 
$ 

14,336 
8,470 


26,645 

8,258 

2,999 

425 

10,024 


5,602 


2,000 


22,931 


63,505 


23,441 

3.203 

2,000 

3,602 
154 


1,203 
154 


—July 
1915- 


5,996 
861 


7,411 

728 

1,814 

99 

2,137 


1  to 
16. 

,618 
174 

,526 
,178 
109 
.747 
.471 


Hocking  Valley 


Juw  30 — 
1914-15. 

8 
4,912,982 

832,733 
6,181,152 

707,206 
1,158.670 

110,915 
2,033,491 


543,136 

50,045 

82,833 

8,305 

160,078 


4,953,576     4,184,370   483,872         318,071 


■Month 
1916. 

% 
625,823 

89.927 
780,564 

77,129 

176,064 

7,920 

209,017 


of    Juiy 

1915. 

% 
421,299 
74,574 


2,457,949 

501,751 

501 


1,996.782 

418,522 

1.044 


1,955.696     1,577,216 
(See  also  on  page  30) 

Huntingdon  &  Bd 

— July  1  to  June  30 —     ■ 
1915-16.        1914-15. 


296,691 

41,350 

6 

255,334 
350 

TopMt 

— Month 
1916. 

% 


225,061 
37,400 


574,847 
67,663 

442,089 
62.570 

38,460 
6,150 

665,313 

80,306 

76,711 

5,546 

145,716 

525,074 

52.695 

56,028 

6,885 

133,153 

47,184 

7.137 

5,574 

285 

9,428 

187,664 
351 

RR  &  C 

of  July 

19:5. 
$ 

39,551 
5,565 


46.285 

4, 9  S3 

5,992 

344 

1 1 ,033 


303,395 
24,000 


292 .303 

232.771 
24.000 


27,631 


25.698 


19,552 
2,000 


20,587 
2,000 


279,395         208,771 

ral  System 


17,552 
71 


18,58? 
71 


Chicago  Memphis  &  Oulf 


— July  1  to  June  30 
1915-16.        1914-15 
136,436 

5L940 

195,134 

48,015 

33,659 

85 

53,672 


144,099 
52,648 

203,160 

46,834 

35,981 

47 

57,679 


Month  of  July 

1915. 
10,545 
3,851 


1916 
8,518 
4,750 


13,738 

3,561 

2,766 

46 

4,095 


14,832 

4,277 

2,267 

10 

4,223 


136,830         141,405 


10,481 


10,820 


58,304 

10,378 

2 

"477923 


61,754 

6,895 

2 

54,857 


3,256 
1,000 


2,256 
51 


4,011 
700 


3,311 
51 


Ironton 


—July  1  to  June  30  — 
1915-16.        1914-15. 


-Month  of  July- 
1915. 


269,519 

4,458 


289.462 

21,612 

22.353 

2,145 

66,158 


281,167 

4,612 

288.308 

17,662 

18,759 

1.818 

57,385 


23,473 
250 


28,085 
433 


24,966 

1.784 

2.053 

185 

5.620 


29,128 

1 ,978 

1,871 

157 

5.589 


123.805         110,021 


10.672 


10.698 


165,657 
9,183 


178,287 

8,839 

131 


14,294 
723 


18,429 
803 


156,473         169,315 


13,571 
12 


17,621 
12 


Kanawha  &  West  Virginia 

-Month  of  June July   1  to  June  30- 


9,997 
3,102 


13,387 

2,548 

4,300 

132 

2,578 

10,560 


1915. 
$ 

8,473 
2,700 
11,483 
2,030 
8,559 
125 
2,730 


1915-16. 

$ 

113,878 

36,026 

153,496 

30,051 

43,915 

1,426 

30,601 


1914-15 
$ 

98,110 
34,817 


136,703 

28,302 

33,104 

1,316 

32.004 


14,527    119,283    114,953 


2,827    —3,043 
750     » 1,880 


2,077 
37 


—4,924 
37 


34,213 
8,614 
2 

"25^596 


21.750 
7,997 


13,753 


Kansas  City  Mexico  &  Orient  RR 

— July  1  to  June  30 —     Month  of  July 

Operattrns  b«s»n  Jnly  7  1914 


1915-16. 

2,075,501 

385,960 


2,599,332 
625,760 
537,624 
106,613 

1,090,325 


1914-15. 

1,906,615 
363,467 

2,397,039 

492,309 

368,125 

97,852 

1,021,027 


2,484,296  2,090,011 


115,035    307,027 

141,207    108,673 

23        19 


—26,195    198,334 


1916. 
86,504 
15,892 

107,844 

21,247 

20,904 

5,577 

35,831 

89,484 

18.36"0 

6,000 

32 

12,327 
272 


1915. 
81,714 
14.281 


101,022 

23,601 

19,186 

4,899 

40,849 


Hoosac  Tunnel  &  Wilmington 


—Jul'/  l  to  June  30 


94,140 


"6",8S1 
5,000 


1,881 
272 


1915-16 

% 

84,005 
23.404- 
YlS.737 
25,905 
10.5S2 


42,091 


1914-15 

8 
58,525 

23.649 
92,366 
19.109 
11.471 
367 
30.749 


Month  of  July 


89.312 


70.518 


29.424 

2.772 


26,652 


1916. 
S 

5,053 
2.180 
8, 111" 

2,212 
1,050 

'2,334 

7.181 


21,848 

2,724 


19,123 


191.= 

4.593 
1.743 
7.195 
4,408 
608 

2~408 

8.199 


92  9        —1.003 
231  227 


698         —1,230 
24  24 


Illinois  Northern 

— July  1  lo  June  30— Month  of  July 

191o-16.        1914-15.  1916.  1915. 

$  8  S  $ 


421.340 

29.756 

■'!  1,51 5 

3,785 

171,128 


306,954 

21,402 

28,375 

3,785 

137,355 


35,169 

1,895 

3,448 

342 

16,253 


29,330 

2,405 

1.846 

359 

11,416 


166,208 


Illinois  Southern 


— July  1  to  June  30— Month  of  July— 

1915-16.   1914-15.    1916.      1915. 


609,919 
65,450 
698,980 
103,761 
104,680 
20,538 
243,859 


450,232 
60,964 

532,460 
85,063 
85,979 
19,009 

201,478 


53,649 
5,680 

60,977 
9,155 
8,242 
1,564 

21,102 


509.912    427.048 

105,411 
24,446 


42.844 


189,068 
26,819 


18,133 
2,250 


162,248 


80,964 


International  & 

— July  1  to  June  30 
1915-16. 


6,869,511 
1^822^362 
9,420,291 
1,450,127 
1,623,968 
254,063 
3,792,984 
0176,180 


1,660,407 

Jonesboro  Lake 

Month  of  June 

1916.  1915. 


15,883 
136 


49,118 
5,230 

56,239 
7,682 
8,526 
1,725 

19,690 

40,234 

16,004 
2,000 

14,004 
136 


Great  Northern 

Month  of  July 

1916.  1915. 


City  &  Eastern 

— July   1  to  June  30 — ■ 


18,058 
5,126 


15,605 
4,224 


24,845 

847 

9.067 

293 

18.083 


20,927 

266 

2,223 

233 

13,165 


1915-16. 

$ 
264,672 

61,971 
344,694 

56,438 

44,437 

3,323 

132,303 


1914-15. 
$ 

213,800 
53,111 

284,121 

76,381 

26.462 

3,086 

93.800 


30,290 


17.058    256.747    216.132 


-5,445 

146 

28 


-5,620 
96 


3,869 

06,718 

108 

10,480 
96 


87.946 

18,005 

596 

69.344 


67,988 

13,025 

118 


54.845 


Kanawha  Glen  Jean  &  Eastern 


— July  1  lo  June  30 — 
1915-16.        1914-15. 


84,137 
15,897 


S 

65,215 
16,774 


—Month    of 
1916. 


9,491 
1,168 


July- 
1915. 

6,874 
1.295 


100,935 
15,185 
14,764 

82,811 
14,765 
12,719 

23,215 

19,421 

57~^.ri 

50T23¥ 

43,424 
5,651 

32,572 
4,031 

37,773 


28.541 


10,729 

1,581 

830 

1,906 

4,787 

5,942 
470 

8,235 
838 
659 

T.566 
X327 


4,907 
340 


5,471 
14 


4,567 
14 


Kansas  City  Southern 

—July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15.  1916. 


8,094,107 
1,513,168 
10,583,630 
1,132,085 
1,277,530 
334,668 
3,298,504 
091,250 
6.361,721 


7,731,118 
1,410,617 
10,035,896 
1,132,078 
1,185,015 
336,195 
3,397,006 
060,484 


699,389 
165.307 

947,581 

M.s. -.5 
122,300 

25,847 
268,676 
02,442 


1915. 

% 

626,580 

127,507 

831.355 

81,421 

75,504 

24.664 

267,490 

017.S7S 


6.478.821         534.096        466.011 


4,221,908 

561,990 

4,658 

3,655.259 


3,557,075 

574,315 

5,484 


413,484 

48,083 

608 


365,343 

44,581 

184 

320,578 
836 
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EARNINGS. 


Kansas  City  Terminal 

— July  1   to  June  30  -    —   Mtmtli    Of    July 

1915-16.       1914-15.  1916.  1915. 

s  $  s  s 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Transp.  forlnv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollect  ible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipni't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  in v . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   reveuue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Ct 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't . 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — & 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


945,209 

59,037 

104.637 

318",6I6 
1 ,804 


434.613 

192.638 
43 


707.620 
57.950 
94,1 63 

286,164 

5,130 

458,603 

2  19.017 
139,752 

863 


78.466 

6.5-15 
7,061 


74,899 
3,706 
6,719 


22,218 
24 


20,494 

ss 


3S.39S 

10.067 
15,600 


32,560 

12.338 
12,760 


211,932         10S.401 


24,467 

26 


Lake  Champlain  &  Moriah 

Month    of    Juli/- 


— Julii  1  ( 
1915-16 


246,207 
1,892 


276.119 
26,914 

25,444 

66,691 


June  30  - 
1914-15. 

% 

98,329 

606 

118,314 

20,076 

26,127 


23,971 
161 


1915. 

% 

''8,518 
41 


126.S26 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper . 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  ope. . 


149,292 

7,738 


27.336 
7,354 


27,273 
1,768 
2,070 

7,269 

9,493 
1 ,462 
3,674 

3,444 

11,571 

9,212 

15,702 
600 

L'Nl 

600 

141,554 


19,982 


—318 
7 


Lakeside  &  Marblehead 


— July  1  to  June  30 — ' 
1915-16.        1914-15. 


-Month 
1916. 

!» 

14,269 
75 


of    July 

1915. 
$ 

11,165 
75 


Kentucky  &  Tennessee 


July  1   to  June  30 


1915-11 


1914-15. 
o 

L28.153 
5.642 

151.238 
14,846 
17,614 


•Month 
1916. 

S 

12,561 
1,102 


July 

1915. 
$ 

8,805 
577 


30,701 


72,597 

93,604 

9,086 


27,852 

75, 733 

75,50r, 

6,112 


69.393 


13,999 
1,312 

2,216 

14,166 
896 
860 

2,876 

2,206 

7,513 

5,148 

6,486 
500 

9,017 
400 

5,986 
16 


8,617 
16 


Lake  Erie  Franklin  &  Clarion 


Month  of  June- 


1916. 
$ 

8,848 
3,254 
12,527 
1,269 
1,866 
118 
3,949 


1915. 
S 

7,157 
3,048 
10,586 
1,687 
1.296 
185 
3,373 


— July  1  to  June  30- 
1915-16.        1914-15. 


7,627 

7,024 

4,900 
100 

3,561 
Cr698 

4,800 
64 


4,260 
63 


103,391 
41,407 

149,381 

15,840 

21,799 

2,184 

47,725 

92,978 

56,403 
1.200 

55,203 


S 

93,447 
40,402 
139,821 
15,032 
19,706 
2,282 
41,696 


87.363 


52,457 
914 


51,543 


Lancaster  &  Chester 

— July  1  to  June  30 — Month    of   July — 

1915-10.        1914-15.  1916.  1915. 


-July 

1915- 

$ 

150 

6 


Kentwood  &  Eastern 


173 
44 
38 


1  to 
16. 

288 
.  1 57 

832 
,834 

561 

669 
,972 


June  30 — 

1914-15. 

$ 

151.618 

7.729 

169,513 

34,085 

27,91  I 

55  2 

40,951 


■-Month    < 
1916. 

io,980 

744 

12,654 

2,810 

4,295 

1 03 

2,759 


114.675 


11.142 


43.283 
7,407 


35,876 


54,86  7 
1,993 


49,873 


1,511 
301 


1.2J7 

47 


July 

1915. 

$ 

10,393 
539 

11.723 

3,100 

3.0S1 

66 

2,662 

9,682 

TTolT 

412 

tS 

48 


Lake  Superior  &  Ishpeming 


— July  1   to  June  30 — ■ 
1915-16.        1914-15. 


653,084 
3,235 


802,590 
143,970 
124,794 
1,803 
181,956 


327,839 

3,466 

350,733 

122,086 

85,384 

1,596 

99,115 


■Month  of  July . 

1915. 

91,179 
600 


471,622         325,108 


330,967 
38,615 


25,624 
33.71C 


116,729 

717 

144,398 

14,321 

13,108 

219 

27,778 


56,821 

87,576 
3,751 


113,118 

10,596 

8,942 

162 

19.715 


40,598 

72,520' 
2,800 


292,352        —8,085  83,825 

36 

Lehigh  &  Hudson  River 


69,720 
35 


—July  1  to  June  30 — ■ 
1915-16.        1914-15. 


— Month  of  July 

1916. 


96,887 


88,647 


8,603 


'1,873 
11,312 


37,379 
10,043 


5,986 
805 


5,911 
1,041 


5,181 
6 


4,869 
6 


-Las  Vegas  &  To 


Las  Vegas  &  Tonopah 


— July  1  to  June  30- 


1915-16. 

109,342 

21,151 


142,108 

24,799 

22,419 

8,991 

37,018 


1914-15. 

103,529 

20,802 

~  134,959 

24,678 

22,427 

8,321 

39,922 


-Month 

1916. 
6,975 
1,614 
9,489 
1,799 
2,681 
708 
3,123 


July 

1915. 
9,525 
1,682 


12,075 

2,438 

1,775 

726 

2,942 


107,708         107,748 


9,567 


8,810 


34,399 

11,747 
917 

21,735 


27,210 
7,085 


—77 
968 


3,265 
929 


20,125         —1,046 
118 


— July 

1915- 

$ 

40,027 
4,300 


Lehigh 

1  to  June  30 — 
16.        1914-15. 

$ 
,913  35,929,665 
,182     4,043,799 


569  42,525,962 
854  4,483,924 
628  8,207,491 
249  959,830 
439  15,250,528 
924 ?.849 

33,092,977  29,947^38"7 


47,382 

4,657 

9,364 

996 

16,966 

29 


14,289 
1,706 


591   12.578,574 
092     1,691,989 

785  14,781 


12,574,713  10,871,803 


1,028,543 
1,442 


Litchfield  &  Madison 

— July  1  to  June  30 —   Month    of   July 

1915-16.        1914-15.  1916.             1915. 

$                    %  '    %                    S§ 

245,865         214,001  16,386           11,203 


249,400 

23,202 

76,771 

2,583 

42,317 


214,802 

26,274 

75,164 

2,605 

39,308 


16.434 

1,786 

6.46S 

220 

2,841 


11,371 

2,172 

5,593 

188 

2,298 


151,029         150,210 


98,371 
14,647 


64,591 
13,039 


11,797 

~4~636 
1,000 


10,694 

"676 
1,000 


83,724  51,551 

Louisiana  & 

-July  1  to  June  30—     ■ 


3,636 
43 

Arkansas 

— Month  of  July- 


-323 

43 


489,914         483,574 


33,351 

278 


64,101 


75,039 


3,564 


3,635 


40,186 
3,202 


15,505 
2,658 


111 
250 


2,875 
221 


12,847 


—138 
28 


2,654 

28 


nopah  System 


— July  1  to  June  30 
1915-16.        1914-15 
94,987 
27,322 


Bullfrog-Goldfield 


30,978 


2. SOli 

87 


Live  Oak  Perry  &  Gulf 


-July  1  to  June  30- 


191.J-16. 

$ 

181,298 

_  27,226 

235,273 

36,290 

26,203 

13,786 

40,183 


1914-15. 

$ 

140,791 

23,711 

179,092 

35.575 

23.080 

3,603 

37,502 


-Month 

1916. 
S 

16,049 
3,350 
20,569 
1 ,989 
1,987 
321 
3,558 


Julv- 
1915. 


15,017 
2.270 


19,186 

2,751 

1,923 

210 

3,371 


116,211         109,216 


69,876 
8,700 


105,077 


8,704 

11,864 
939 

9,114 


10,071 
850 


10,925 
83 


9.221 
83 


Louisiana  &  Northwest 


—July  l  to  June  30- 
1915  16.        1914-15 


-Month    of    July- 


215,805 
40,664 

273,137 

77,572 

49.127 

5,189 

77,831 


189,649 
39,864 

2  1  ,  038 

86,397 

40,100 

4  .870 

86,149 


233,672    239,485 


39,465 
17,527 


5,553 
22,700 


1916. 

12.390 
3,443 

17,118 

4,924 

3.902 

654 

5,541 

16.930 

188 
1,200 


1915. 
S 
13,940 

3.457 
IS.  7. 53 
8.017 
3.197 
376 
5,721 


19,459 


—706 
1,200 


21,937 


-17,146 


-1.011 
121 


—  1,906 
121 


1,226,629  1.194,385    126,073 


883,227 
58,010 


622,199 
50,644 


825,217    571,554 


75,869 

5,000 

44 

70,824 
96 


99,767 


54,327 
4,200 


50,127 
96 


Lehigh  &  New  England 

—July  1  to  Jun"  30 — Month  of  July- 

1915-16. 


1.520,930     1,166.860 

88,360  67,839 

194  283 


1,432.376     1,098,736 


73,020 
8,820 
21_ 

"64J78" 
295 


173,888 
6,200 


167,688 
295- 


—July  1  to  Juw  30 
1915-lf 


Ligonier  Valley 


Month  of  July- 


169.050 


Lorain  &  West  Virginia 

— July  1  to  June  30—  — -Month    of    July 

1915-16.        1914-15.  1916.  1915 

o                      a  %  % 

326,712         245,278  27,449  27,280 


245,689 

27.171 

27.288 

19,563 

3.384 

1,263 

6.016 

2.33  1 

271 

1 ,030 

120 

121 

41,555 

4,468 

3.906 

84,935 

241,589 
11,100 


70,969 

174,719 
11,256 


230,489    163.462 

Louisiana 

— Month  of  June 
1916. 
* 
17.183 

6 

17,440 

2,971 

4,749 

941 

5.924 


10.524 

H79T7~ 
900 


16.047 

34 


5.797 

.'1  .1X5 
900 


20.585 

31 


&  Pacific 

■July  1  to  June  30 — 


1915-16. 


277.793 
90 


20,693 

281.854 

1.650 

25,608 

3.239 

38.579 

818 

12,587 

5,396 

76.286 

1914-16. 
S 

256.164 

95 

260,494 

21,668 

35.819 

9.473 

ss. in 


s>T65«l 


Sept.,  1916. 
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EARNINGS. 

'reight  revenue 

fassenger  revenue — 
{  Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 
l  Maint.  of  equipm't. 
'  Traffic  expenses  — 
i  Transportation  exp. 
*  Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Set  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

I  Net  remaining 

A.ver.  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
|   Maint.  of  equipm't. 

Traffic   expenses — 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Wet  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

I   Net  remaining 

|Vver.  miles  of  r'd  oper. 


EARNINGS. 


freight  revenue 

Passenger   revenue 

I  Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Louisiana  Railway  &  Nav  Co 

— July  1  to  June  30 —    Month    of    July 


1915-16.        1914-15. 


1,705,988 
333,608 


2,180,030 

317,634 

327,992 

75,455 

72V  ,761 


1,615.799 
282.354 

2,023,697 

377,391 

223,529 

68,779 

802,469 


1916. 

SB 
126,548 

26.614 
163,644 

28,479 

19,762 
6,685 

52,988 


191b. 

S 
131,035 

29,192 


169,238 

30,617 

25,484 

5,626 

57,374 


1,512,785     1,535,729         114,314 


124,038 


667,244 

113,954 

157 


487,968 
111,654 


49,330 

11,000 

5 


45,200 
9,502 


553,132         376,313 


38,325 
350 


35.698 
350 


— July  1  to 
1915-16. 
7,758,889 
3,371,975 


Maine  Central 


Net  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


12.001,672 
1,644,714 
1,091,645 

137,860 
4,328,941 

Cr  1,531 


June  30  — 
1914-15. 
7,195,228 
3,350.959 

11,350,422 

1,630,530 

1,745,052 

135,733 

4,245,565 

Crl.174 


-Month    of 
1916. 
608,894 
387,537 


July 

1915. 

550,038 

367.423 


1,084,537 

144,594 

134,736 

17,171 

394,701 

O120 


996,964 
155,623 
127,814 

17,594 
353,154 

Cr  187 


8,192.577     8,143,964         730,587         698,060 


3,809,094  3,206,458 

636,423    644,785 

1,166       190 


i,  171, 505  2,561,482 


353,949 

49,602 

37 

304,310 
1.221 


298,903 
53,097 


245,806 
1,220 


Manistee  &  Northeastern 


—July  1  to  June  30- 
1915-16.        1914-15. 


-Month  of  Julij- 


$ 
394,066 

85,756 


502,318 
63,506 
93,521 
11,107 

190,212 


362,278 
98,571 

482,015 
67,368 

103,229 
13,104 

189,155 


1916. 

$ 

17,503 
9,752 

29,359 
6,413 
9,283 
1,107 

14,037 


1915. 


20,163 
9,723 


32,095 
7,683 
4,463 
1,031 

13,669 


379,954         395,781 


122,363 
30,786 


86,233 
28,612 


32,427 

—3,067 
2,565 


28,516 


3,579 
2,384 


91,577 


57,621 


-5,633 
189 


1,194 
189 


Manufacturers  Railway 

— July  1  to  June  30 —     Month  of  July- 

1915-16.        1914-15.  1916.  1915. 


Macon  &  Birmingham 


— July   1  to  June  30 
1915-16.   1914-15 


113,882 
27,341 


91,338 
30,017 


148,450 

47,342 

13,746 

6,129 

57,756 


128,743 

50,568 

24,268 

8,056 

70,034 


132,705    163,686 


15,745 

7,024 

16 


-34,943 

6,781 

138 


-Month 

1916. 
•S 

7,606 
4,177 
12,324 
2,660 
1,393 
564 
5,111 

10,283 


July- 
1915. 


8,414 
2,040 


11,029 

5,597 

568 

531 

3,894 


11,622 


2,040 
529 


—593 
600 


8,704 


-41,863 


1,511 
105 


—  1,193 
97 


-Maine   Central   System- 
Portland  Terminal 


—July  1  to  June  30 — ■ 
1915-16.        1914-15. 


48,549 
1,112 


40,430 
1,089 


-Month    of    July 

1915. 
5,043 
109 


262,838 

16,316 

1,252 

657 

40,275 


220,948 

18,647 

1,229 

651 

32,276 


1916. 

4,929 

127 

26,274 

2,264 

106 

50 

4,153 


26,250 

1,014 

101 

50 

3,522 


118,441 


114,339 


11  523 


9,403 


144,396         106,603 

41,572  41,705 

48  


14,751 
3,300 


16,847 
3,300 


102,776 


64,903 


11,451 
31 


13,547 
31 


Manitou  &  Pike's  Peak 


—July  1  to  June  30 — ■ 
1915-16.        1914-15. 


Month    of 

1916. 


758 
161.498 


564 

82,873 


165,796 
14,767 
19,294 
16,887 
22,768 


84,470 


81,326 
3,841 


77,485 


86.594 
19,022 
15,681 
9,280 
13,505 


66,584 

20,009 

3,740 


16,269 


97 
15,608 
16,483 
1,498 
1,484 
1,656 
2,840 


July 

1915. 


120 
52,950 


MaconlDublin 

—  July  1  to  June  30 —    - 
1915-16.  t_  1914-15. 


&jKSavannah 


346,417 

100,491 

469,054 

50,141 

42,281 

39,115 

168,238 


335,286 
94,557 

452,578 
56,601 
47,167 
37.524 

178,931 


-Month 

1916. 

$ 

19,936 
8,391 
30,017 
5,573 
3,603 
3,157 
12,260 


July 

1915. 
$ 

18,064 
7,716 
27,231 
3,912 
3,971 
3.079 
12.071 


322,475    343,474 


26.531 


24.829 


146,578         109,104 

21,165  16,554 

450  1 ,556 


3,4X6 
1,671 

2 


2,402 

1,529 

293 


91,003 


1,812 
92 


579 
92 


Sandy  River  &  Rangeley  Lakes 
—July  1  to  June  30—     —Month    of   July- 


1915-16. 

140,720 

46,264 

197,328 

35,524 

28,010 

1,516 

74,276 


1914-15. 

123,489 

42,043 

177,275 

34,713 

20,130 

2,164 

68,458 


1916. 

12,959 

3,743 

17,817 

4,325 

2,290 

87 

7,053 


1915. 
7,153 
3,548 
11,973 
2.373 
1 .658 
97 
4.538 


144.340         129,302 

47,973 
2,171 


52,987 
2,252 


9,110 


3.699 

173 

3 


2,862 
179 


50,734 


45,801 


3,522 
103 

Manufacturers'  Junction 

— July  1  to  June  30—     — -Month  of  July- 
1915-16.        1914-15.  1916.  1915 


2,682 
105 


54,148 
2,149 
2,205 
3,613 

5,748 


8,111 


14,389 


8,372 

288 


39,758 
179 


8,083 
8 


39,579 


Marietta  Columbus  &  Cleveland 


154,639 

18,009 

27,116 

1,407 

64,226 


87,585 
27,869 
32,326 
1,503 
68,864 


14.989 

700 

3,412 

100 

6,366 


3,466 
1,681 
2,057 
122 
5,403 


129,461    154,167 


12,274 


10.358 


25,178 
10,794 


-66,581 
10,921 


2,715 

878 


—6,891 
836 


14,384   —77,503 


1,837    —7,727 
2         2 

Maryland  &  Pennsylvania 

—July  1  to  June  30 — ■ Month    of   July 

1915-16.        1914-15.  1916.  1915. 


245,571 
108,575 


272,245 
139.092 


14,771 
8,645 


16,225 
10,452 


475.652 

77,002 

50,976 

6,971 

182,571 

CV291 


511,674 

34,567 

83,015 

6,130 

59,195 

3,893 

5,382 

540 

209,669 

13,858 

050 

Cr58 

36,482 

6,414 

4,268 

500 

14,466 

Cr51 


-Month  of  June- 


1916. 


4,330 
2,652 
7.516 
2,550 
441 
233 
2,137 


1915. 
$ 

3,483 
2,347 
6,260 
3,044 
795 
264 
2,467 


— July  1  to  June  30 — 
1915-16.   1914-15 


$ 

61,330 
32,525 
99,898 
33,636 
10,413 
3,041 
30,613 


67,845 
32.384 
105,518 
27,880 
11,483 
3,787 
33,335 


5,603 


6,951 


82,618 


80,554 


1,912 
530 


-690 
295 


17,280 
6,374 


24.964 
5,747 


1,382 
49 


-985 
49 


10,906 


19,217 


94,191 
14,928 
10,105 
1,564 
31,232 


68,981 

7,891 

4,887 

16,507 

1,506 

1,710 

9,805 

1,307 

518 

1,551 

125 

124 

26,692 

2,858 

1,802 

63,148 


59,464 


31,043 
14,400 


4,469 


9,517 
14,837 


1,625 
1,401 


418 
1,137 


16,643         —5,320 


224 
1 


-719 
1 


Marshall  &  East  Texas 

—July  1  to  June  30 — ■     — —Month  of  July 
1915-16.        1914-15. 


156,606 
19,284 


188,357 

41,619 

45,538 

5,539 

99,498 


130,501 
20,609 

160,772 

45,249 

29,062 

5,484 

90,908 


1916. 
$ 

13,748 
1,297 
15,707 
2,405 
2,472 
507 
7,589 


1915. 
$ 

1 1 ,953 
1,800 
14,765 
2,558 
2,527 
459 
7,250 


205,850    182,047 


14,116 


13.807 


-17,493 

8,188 

93 


-21,274 

7,692 

2 


1,590 

784 
9 


957 
580 


-25,774 


795 
92 


28,969 

McCloud  River 

■July  1  to  June  30; —   — —Month    of   Juli 


377 
92 


337,887    380.098 


25.924 


27,244 


137,764 

14,446 

697 


131,576 

16,143 

26 

115,405 


8,643 

1,351 

2 


9,238 
1.435 


7.290 
80 


7,802 


Memphis  Dallas  &  Gulf 

-July  1  to  June  30—   Month    of   July 


1915-16.        1914-15. 


261,032 
55,338 


1916. 


336,865 
52,984 
49.304 
12,190 

130,846 


216,820 
41,823 

17,318 
5,866 

270,439 

56,754 

41,615 

9,070 

87,639 

25,204 

4,454 

4,457 

881 

8,645 

1915. 
$ 

25, ,53 
4,482 


31,145 
5,385 
4,431 
1,223 

10,372 


265,887    218,723 

51.716 
10,807 


19,760 


21,359 


70,978 
12.163 


5,443 
1,250 


9,785 
940 


58,814 


40,908 


4,193 
131 


8,844 
131 


Mineral  Point 

— Month  of  June 
1916. 
$ 

8,795 
1,373 


&  Northern 

—July  1  to  June  30- 
1915-16.        1914-15. 


12,130 
23,710 

1,840 
114 

2,951 

29,675 


7,251 
1,140 
1.350 
165 
2,553 

5,910 


$ 

95,041 
15,112 
120,358 
31,916 
12,479 
1,544 
31,043 

~857289 


S 

74,074 
13,533 
93,057 
21,476 
12,721 
1,645 
33,331 


79,085 


—17,545 
270 


1,341 
285 


35,569 
3,424 


13,971 
3,665 


—17,815 
30 


1,055 
30 


32,144 


10,306 


1915-16.  1914-15. 

$  S 

296,769  272,077 

15,564  17,431 


Midland  Valley 

—July  1  to  June  30 — Month  of  July- 

1915-16.        1914-15.  1916.  1915. 


130,419 

44,296 

180,635 

36,736 

32,578 

2,677 

46,262 

CM38 

1,316,159     1,080,822         125,346 


1,343,068 
425,170 

1,862,607 
334,565 
300,461 
29,215 
577,804 
Crl,085 


900,598 
405.292 
1,392,739 
271.571 
236,965 
25,182 
475,936 


86,581 
31.822 
125,267 
26,077 
16,916 
2,070 
39,160 


90,118 


546,448 

77,866 

647 


311,916 

69,833 

653 


467,934         241,429 


55.239 

5,934 

46 

49,308 
384 


35,148 

5,358 

204 

"297585 

380 


Minneapolis 

— — Month  of  June- 
1916. 
606,450 
176,003 


—Minneapolis  & 

&  St  Louis 

— July  1  to  June  30 — 
1915-16.        1914-15. 
8,166,056     7,615,044 
1  951,087     1,921,654 


832,756 
24,782 

145,242 
18,734 

294,416 


815,623 
98,868 

106,279 
17,957 

286,633 


10,721,512  10,111,975 

1,116,265  1,167,392 

1,525,268  1,383,528 

212,151    214,057 

3,896,217  3,886,941 


509,766    531,637  7,022,098  6,903,594 


322,989 

42,095 

241 

280,653 
1,646 


283,986 
30,302 


3,699,414  3,208,381 

458,679    432,069 

3,672        6 

253,683  3.237,062  2,776,304 
1,646  (See  also  on  page  31) 


319,746 

54,455 

71,526 

689 

86,745 


295,228 
57,590 
63,211 
155 
86.899 
Crl83 


1916. 

$ 
44,570 

1,665 
47,722 

6,629 

6,430 

146 

10,863 


1915. 

i 
29,773 

1,374 
31,862 

6,143 

4,279 
25 

7,638 


243,559    237,789 

57,439 
17,738 


26.185 


20.173 


76,186 
16,673 


21,537 
1,289 


11,688 
1,411 


39,700 


20,24/ 


10,276 
84 


Milwaukee  Terminal 

—July  1  to  June  30 —     — —Month  of  July— 
1915-16.        1914-15.  1916.  '    1915. 


137,662         127,779 


14,964 


15,714 


156,820    148,877 

12,462 

20,207 

185 

66,314 

Crl3 


16,709 


17,614 


9,600 

499 

967 

22 ,474 

1,936 

1,112 

35 

2 

4 

67,948 

7,373 

6.646 

48 

101,807    102,927 


10.251 


8,930 


55,013 
9,750 


45,950 
8,446 


6.458 
833 


8,683 
750 


45,262 


37,503 


5.624 


7,933 

7 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

— July  1  to  June  30 —     Month  of  Juiy 

1915-16.        1914-15.  1916.  1915. 


250.793 
11.185 
12.850 

107",  895 


213,478 
8,557 
6,108 


96,561 


19,312 

57 

781 

"A. 790 


14.455 
1.042 
1.129 

"  9~,469 


132.016    111.227 


118.776 
12.787 


102,250 
10,896 


13,682 

980 


2.814 
752 


105,988 


91,354 


12,702 

1 


2.061 

1 


22 
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Minneapolis  &  Rainy  River 

Mississippi  Central 

Mississippi  River 

&  Bonne  Terre 

Month  of  June 

— July  1  to  June  30 — 

— July  1  to  June  30 — 

Month 

il     July 

— July  1   lo  June  30 — 

Month    of    July 1 

EARNINGS. 

19lt>.              1915. 
S                    9 

1915^16.        1914-15. 
$                   S 

1915-16.       1914-15. 
1 

1916. 

S 

1915. 

1915-16.        1914-15. 

$                    % 

19  16. 

$ 

1915. 
$ 

Freight  revenue 

7.949             5.202 

96.275 

101,059 

577.S15        535,198 

IS. 017 

44.376 

697.882         570.014 

62,485 

55.370 

919                787 

14,067 

1  1. till 

133.119         138.284 

12.359 

12,363 

96,883           80.847 

11,413 

7,579 

Tot..  iiH-l.  other  ret . 

Expenses     Malnt.way 

Maim  .  of  equlpm't . 

c   expenses 
Transp 

9.07i               6,951 

119.756 

L26.874 

812,696        771.!2ti 

68.564 

6  1,083 

844,940        693,685 

77,507 

66,738 

S.182             6.967 

16,805 

49,838 

[30,130         122.720 

9.368 

9.459 

61,726           55,244 

4,731 

5,151 

1,752             3.15S 

34.536 

33,563 

151.273          165.106 

15,225 

12.312 

163,141            71,665 

10,531 

10,470 

9           

97 

61 

9.10  1               9,541 

920 

727 

7,534             7,397 

532 

600 

8,403                969 

35.617 

32,327 

13  1.205 

■^TTSSl 

178,97  1         162,088 
Crl.099                Cr7 
513,536        502,023 
299.160        269,403 

1  1,190 

13.3  IS 
25.215 

13,527 

218,029         191,873 

19,883 

16,002 

33,700          12,111 
—24.626        —5,160 

148.431 
—28,674 

39.630 

486,223         360,733 

38,682 
38,825 

35,132 

Not                  .; 

24,452 

358,716        332,951 

31,605 

520                6S5 

5,944 

7,029 

29,309          28,788 

2,468 

2,334 

22,278           21,795 

1,837 

1,801 

Uncollectible  rwy.  rev. 

87          

233 

ir.aining 

Aver,  miles  of  r'd  oper. 

—25.147        —5,846 

—34,619 

—14.360 

209.763         240,615 

22,747 

22.118 

336,437        310,923 

36,988 

29,803 

73                   87 

(See  also  on  page  31) 

164 

164 

64 

70 

Missouri  &  North  Arkansas 

Missouri  Kansas  &  Texas  Lines 

Missouri  Oklahoma  & 

Gulf 

Jnii/  1  to  June  30 — 

Month    of 

July 

— ./;//;/  1  to  June  30 — 

Month 

)/    July 

— July  1  to  June  30 — 

— —Month    of   July 1 

EARNINGS. 

1915-16.       1914-15. 

1916. 

% 

1915. 

% 

1915-16.       1911-15. 

1916. 
% 

1915. 
38 

1915-16.        1914-15. 

1916. 

$ 

1910. 

$ 

Freight  revenue 

758,183        752,683 

53,081 

56,220 

21,697,722  22,397,364 

1. 988. 362 

1,647,852 

1,107,059        906,512 

90.635 

65.292 

352,166        343.999 

40,052 

29,881 

8,321,249     8.096,063 

921,276 

692,861 

249,059         215,605 

28.695 

18,681 

1.195.832      1.1  M.xr,  I 

100,780 

92,586 

32,485,507  32,898,758 

3,127,313 

2,517,204 

1,416,301      1,174,210 

124.671 

86,764 

Expenses — Maint  .way 

Mainl .  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

320.959         331,276 

15,121 

24,445 

6,734,991      4,502,566 

562.996 

429,908 

376,517        276,282 

21,192 

33,947 

242. S91        280.933 

10.165 

20,046 

5,864,189     4,579,463 

615.888 

402,213 

289,844         277,163 

.  24,277 

18,533 

36.149          36,978 

3.302 

1,994 

692,261         657,215 

61.068 

58,226 

52,701           51,614 

3,964 

4,174 

432.793         612.397 

1,099,131  ~77333T044 
96,700    —151,193 

34,899 

687322"  _ 
32,457 

32,947 

— 847361 

8,225 

11,223,772   12,080,328 
43,761         186,931 

25.79  1.311   22,967.591" 

1.020,298 

51 

931,009 

6,150 

1,912,585 

604,619 

616,449         566,873 
04,032          

52,012 

40,887 

Total,  incl.  other. 

2,384,783 
742,529 

1,423,900     1,279,766 
—7,599    —105,555 

110,067 

14,604 

104,885 

6.691,162     9,931,166 

—18,121 

71,971          69.815 

4,800 

5,800 

1,650,167     1,327,870 

125,107 

132,450 

80,454           70,945 

8,272 

5,128 

Uncollectible  rwy.  rev. 

708                610 

12 

1 

11,022           18,691 
""5,0297972     8,584,604 

853 
6167568" 

685 
471,482 

672                 612 

15 

24,019    —221,619 

27,644 

2,423 

—88,726    —177,112 

6,331 

—23,265 

Aver,  miles  of  r'd  oper. 

365 

365 

(See  also  on  page  31) 

3,865 

;ific  Syst 

3,865 

334 

334 

Missouri 

Pacific 

Sit  Louis  Iron  Mountain  &  Southern 

Total  Company 

EARNINGS. 

— Jul'/  1   to  June  30 — 

Month    of 

July — 

— July  1  to  June  30 — 

Month 

of    July 

— July  1   to  Jung  30— 

Month 

Of  July 

1915-10.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1911-15. 

1916. 

1915. 

Freight  revenue,    ... 
Passenger   revenue 

23.945,687  21,245,405 

1,977,174     1 

,632,868 

24,564,708  22,438,306 

2,039.922 

1,782,487 

48,510,395  43,683,711 

4,017,096 

3,415,355 

5.042.330     4.714.0S6 
31,589.056  28.325,676 

517,549         496,757 
2,716,151     2,331,250 

5,795,983     5.150,539 
32,783,245  29,883,629 

618,493 
2,854,522 

463.998 

10,838,313     9,864.625 
64,372,301   58,209,305 

1,136,042 
5,570,673 

960,755 

2,432,048 

4,763,298 

Expenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 

4,847,972     3,791,798 

464,021 

341,418 

5,740,704     4,350,093 

590,942 

352,589 

10,588,676     8,141,891 

1,054,963 

694,007 

7,145,344     5,342,982 

616,949 

473.027 

6,810,830     5,426,064 

525,460 

519,126 

13,956,174  10,769,016 

1,142,409 

992,153 

818,064        6S7.S06 

81,075 

59,898 

777,889         729,287 

76,534 

64,979 

1,595,953     1,417,093 

157,609 

124,877 

11,174.195   11,088,205 

932,731 

871,062 

9,312,571     9,488,214 

802,380 

757,851 

20,486,766  20,576,419 

1,735,111 

1,628,913 

26.573             6.974 

8,002 

548 

68,594           15,506 

16,439 

525 

95,167           22,480 

24,441 

1,073 

Total,  incl.  other. 

24,841.130  21,699,163 
6,744.925     6,626,512 

2,157,997     1 
558,154 

,843,732 
487,517 

23.439,885  20,860,506 
9,343,360     9,023,123 

2.048,531 
805,990 

1,759,040 
673,008 

48,284,015  42,559,669 
16,088,285  15,649,635 

4,206,528 
1,364,144 

3,602,772 

1,160,525 

1,293,987     1,213,763 

109,000 

99,418 

1,558,492     1,338,666 

131,600 

110,935 

2,852,479     2,552,429 

240,600 

210,353 

Uncollectible  rwy.  rev. 

28.700           21,976 

2,247 
446,906 

1,548 
"3867551 

30,344           21,590 

807 
673,583 

1,895 

59,044           43,566 
13,176,760   13,053,639 

3,054 
1,120,489 

3, 143 

5,422.237     5,390,773 

7,754,523     7,662,866 

560,177 

946,728 

Aver,  miles  of  r'd  oper. 

3,930 

3,930 

3,555 

3,362 

7,485 

7,292 

Arkansas 

Central 

Mo  Okla  &  Gulf  Ry  Co  of  Texas 

Missouri 

Southern 

— July  1  to  June  30 — 

Month    of 

July 

— July  1  to  June  30 — 

Month 

of    July 

Month  of  June 

— July  1  to 

June  30 — 

EARNINGS. 

1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915. 

1916.             1915. 

1915-16. 

1914-15. 

$                    $ 

S 

$ 

$                     $ 

s 

$ 

%                    $ 

$ 

67,736           58,971 

4.669 

3.596 

210,062         121,811 

20,482 

8,341 

13,904           11,352 

133,393 

142,243 

Passenger   revenue 

30,453           30,021 
106,488           96,337 

2,924 

2.640 

5.090             3,303 
217,662         128,094 

497 
21,155 

369 
8,905 

1,232                 936 
15.986           13,012 

12,916 
154,822 

12,050 

8,235 

6,889 

162,940 

29,810           25,304 

1 ,502 

2,904 

39,762           19,887 

2.948 

1,711 

6,675             6,194 

52,246 

48,882 

14,459           14,486 

1,269 

720 

30,753           52,232 

2,825 

1,902 

942             2,390 

17,806 

17,411 

1,611              1,261 

125 

94 

21,668             2,762 

1,693 

834 

73                   61 

1.099 

855 

Transportation  exp 

31,532           32,748 

2,613 

2,354 

113,753           62,164 

9,365 

4,480 

3,071             5.946 

35,863 

39,980 

Transp.  for  inv. — Cr 



121,675 
33,146 

Total,  incl.  other- 

85,236           82,905 
21,252           13,431 

6,169 
2,066 

6,765 
123 

222,832         143,592 
—5,169      —15,497 

18,282 
2,873 

9.569 

11,876           15.773 
4,110        —2,761 

123,608 

—664 

39,332 

Taxes  accrued 

8,234             8,867 

686 

785 

2,765             2,018 

187 

139 

444                 808 

4,487 

3,799 

Uncollectible  rwy  rev. 

4 

14 

Net  remainir.g. 

13,013             4,564 

1,380 

—661 

—7,935      —17,516 

2,685 

—8154 

3.665         —3.569 

28,645 

35.533 

Aver,  miles  of  r'd  oper. 

46 

46 

134 

19 

65                   65 

Monongahela  Connecting 

Montana  Wyoming  &  Southern 

Montour 

— July  1  to  June  30 — 

Month    of 

July 

Month  of  June 

—July  1  to  June  30 — 

— July  1  to  June  30 — 

— —Month 

»/   July — 

EARNINGS. 

1915-16.        1914-15. 

1916. 

1915. 

1916.             1915. 

1915-16. 

1914-15. 

1915-16.        1914-15. 

1916. 

1915. 

S                   S 

$ 

% 

$               $ 

$ 

$ 

$                    S 

S 

$ 

Freight  revenue 

10,934             8,518 

225.268 

165,207 

625.452         332,355 

56,798 

60,744 

Passenger   revenue 

~ 837514 

192                277 

3.C62 
230,868 

3,273 

18,212           16.115 
660,077         356,609 

1,298 
60,006 

1.293 

Tot.,  incl.  other  rev. 

1,264,401         738,142 

112,747 

11,363             9,034 

171,699 

63.015 

Expenses — Maint.way 

152,504           77,357 

15,367 

6,697 

3,096             1,652 

27,156 

22,090 

100,765           59,491 

7,005 

7.852 

Maint.  of  equipm't. 

180,550         134,507 

15,311 

14,947 

1,284             2,194 

24,932 

24,203 

432,284         431,995 

35.887 

39.536 

Traffic   expenses.    . 

3,623             3,721 

300 

300 

25                   25 

330 

448 

6,827             5,989 

676 

502 

Transportation  exp. 

675,449         371,211 

58,877 

40,784 

1,674             1,752 

41,105 

33.117 

142,908           74.994 

9.990 

12.548 

Transp.  for  inv. — Cr 

~65726T 

18,253 

112,869 

117,999 

977666 
74,033 

Cr8,643 

Total,  incl.  other. 

1,044.610         625,987 

92,826 
19,921 

8,258             7,064 
3,105             1,969 

711.422         592,586 
—51,344    —235,976 

56,206 
3.799 

60.996 

Net  from  railroad 

219,791         112,155 

2,018 

Taxes  accrued . 

20,849           29,052 

1,589 

2,390 

523                580 

5,949 

5,604 

16.500             7.313 

1,240 

835 

Uncollectible  rwy.  rev. 

Net  remaining. 

198,941           83,103 

18,331 

15,862 

2,581             1,388 

112,050 

68,428 

—67,844    —243,289 

2,559 

1,183 

Aver,  miles  of  r'd  oper. 

5 

6 

28                  28 

51 

50 

Montpelier  &  Well3  River 

Morenci  Southern 

Morgantown 

&  Eingwood 

— July  1  to  June  30 —  - 

— Month    of 

July 

— July  1  to  June  30 — 

Month 

— **uly  1  to  June  30 — 

Month 

of   July 

EARNINGS. 

1915-16.       1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915. 

1915-16.        1914-15. 

1916. 

1915. 

$                     $ 

* 

$ 

$                    38 

s 

S 

*                     * 

* 

s 

Freight  revenue 

188,248         168,159 

14,193 

16,263 

53,264           65,069 

5.660 

6,696 

262,142         262.857 

24.644 

24.709 

Passenger   revenue 

65,741           72,000 
293,048         275,826 

6,131 

6,120 

12,901             7,394 
77,055           82,636 

1,420 
8,149 

874 
8.758 

51,555           53,800 
359,895         325.881 

6.204 
31.631 

5.853 

Tot.,  incl   other  rev. 

23,466 

25,651 

31.144 

Expenses — Maint.way 

58,100           60,133 

4,738 

3,920 

43,102          24,637 

1,609 

3,643 

72,777            70.675 

7,634 

6.356 

Maint.  of  equipm't. 

26,304           31,576 

2,468 

2,295 

14,150           19,159 

1.776 

1,214 

69.146           65.801 

5.214 

4.777 

Traffic   expenses 

3.175             3,473 

266 

249 

81                   87 

60 

60 

3,220             3,512 

295 

311 

Transportation  exp. 

137,153         119,779 

10,126 

9,241 

44,840           45,628 

4,624 

4,434 

114,289         116,272 

9.409 

9.540 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

235,703         224,614 
57,344           51,212 

18,010 

16,537 

107,090           94,380 
—30,035      —11,744 

9  isr. 
—337 

9,753 

286,885         283,432 
73,009           42,449 

24.607 

23.142 

Net  from  railroad 

5,455 

9,114 

— 995 

7,023 

8,002 

Taxes  accrued..      

20,400           20,459 

1,700 

1,700 

5,243             5,584 

433 

425 

12,050           10,427 

1.046 

901 

Uncollectible  rwy.  rev. 

Net  remaining 

36,944           30,752 

3,755 

7,414 

—35,279      —17,328 

—770 

— 1,420 

60,959          32,022 

5.976 

7,101 

Aver,  miles  of  r'd  oper. 

45 

45 

18 

18 

is 

is 

Morristown  &  Erie 

Munising  Marquette  & 

So'east 

Muscatine  & 

Iowa  City 

— July  1  lo  June  30 —  - 

— Month    of 

July 

— July  1  to  June  30  — 

Month 

Month  of  June 

—July  1   to 

June  30— 

EARNINGS. 

1915-16.        1914-15. 

1916. 

1915. 

1915-16.       1914-15. 

1916. 

1915. 

1916.              1915. 

1915-16. 

191  1    15. 

$                    $ 

S 

$ 

1                    $ 

$ 

$                    S 

s 

> 

Freight  revenue 

101,009           86,832 

9,235 

7,940 

492.913 

54,618 

45,180 

9.391  Opera  ns  of 

8,118     this  cn'ii 
18.562  pnny  began 

Passenger    revenue 

13,764           13,440 
125,029         106,489 

1,035 
12,106 

1,217 
10,036 

62,829           67,320 
595,179        457.036 

7,644 
67.626 

6.907 





Tot.,  incl.  other  rev. 

56,244 

Expenses — Maint.way 

10,442           10,400 

1 ,359 

S03 

150,750         [  15. 872 

13,674 

1  1.850 

2,585  March  19 

Maint.  of  equipm't. 

8,760             5,634 

822 

603 

82.840           76. SSI 

7,256 

7,139 

2.103         1916. 

Traffic   expenses 

267                294 

19 

6 

3,058            2.752 

203 

205 

1  12 

Transportation  exp. 
Transp.  for  inv. — Cr 

35,102           31,528 

3,061 

2,655 

160,942         lto.7  11 

4097968        379,195 
185.211           77,841 

17,027 

397598 
28,028 

13.875 

367818 

19.  126 

15.381 



Total,  incl.  other . 

70,488           63,461 

6,357 

5,625 

22.505 

Net  from  railroad 

54,540           43,028 

5,7  IS 

4,410 

—3,942 

Taxes  accrued 

Uncollectiblo  rwy.  rev. 

6,616            6,550 

557 

557 

32,048          28,416 

3.016 

2.0S1 

1 .000 

" 

Net  remaining 

Aver,  miles  of  r'd  oper. 

_    47,924           36,477 

5,191 
12 

3,853 
12 

153,162           49,424 

25,012 

137 

17.31  1 
137 

— 4,942 
104 

Sept.   1916.] 


RAILWAY   EARNINGS 


23 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp .  for  in v . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Muscatine  North  &  South 


— July  1  to  June  30— 
1915-16.        1914-15. 


Month    of   July 


109,814 
t3,187 

167,703 
26,175 

8,708 

4,494 

67,181 


85,146 

36,903 
134,556 

17,285 
6,387 
3,435 

63,846 


113.260    100.041 


54,443 
4,634 


34,514 
4,993 


1916. 
$ 

7,232 
2/710 
11,313" 
1,916 
610 
'  411 
5,084 

8,556 

2,757 
400 

2,357 


1915. 


6,980 

3,443 


11,770 

1,468 

638 

353 

5,117 


8,036 


3,734 
416 


3,318 
54 


Nevada  County  Narrow  Gauge 

-Month    of   July 


-July  1  to  June  30- 
1915-16.        1914-15. 


76,177 
57,144 
144,193 
14,316 
16,544 
1,587 
42,261 


68,951 
53,234 
131,042 
27,861 
17,800 
1,589 
39,637 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  jf  equipm't-  I 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other - 


89.875  102,602 


54,317 

6,900 

446 


28,440 

8,940 

374 


19,125 


1916. 
% 

6,078 
5,469 
12,445 
1,063 
1,619 
113 
3,360 

8,474 

3,970 

660 

5 

3,304 
21 


1915. 
$ 

7,113 
_6_,273 

14,017 

1,394 

1,620 

133 

3,509 

T7S60 


6,156 
575 


5,581 
21 

New  Mexico  Central 

-Month  of  May July  1  to  May  31 


1916. 

$ 

2.739 
1,088 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ._ 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 


Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  w  ay 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't- 

Traffic    expenses 

Transportation  exp_ 
Transp .  for  inv  ■ — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


4,288 
952 

1,099 
248 

1,789 

5,301 


1915. 
$ 

2,404 
1,458 
4,552 
2,467 
2,073 
201 
2,544 


1915-16. 
$ 

36,433 
12,698 
55,384 
20,385 
13.344 
1,799 
20,729 


35,381 
16,975 


59,952 
12,029 
14,010 
3,139 
26,919 


7,656 


—1.012 
300 


-3,103 
1,030 


62,376 

—6,991 

7,383 

165 


60,463 


—510 
10,305 


-1.312 
115 


-4.134 
115 


-14,539      —10,822 

-N 


New  Orleans  Texas  &  Mexico 


—  July  1  to  June  30 
1915-16.        1914-15 
1,274,624 
273,300 


-Month    of    July 


1,150,078 
242,981 


1,637,820 

315,043 

273,728 

52,098 

569,765 


1,475,596 

292,237 

275,226 

45,108 

617,810 


1916. 
59,810 
18,236 
81,913 
16,125 
15,218 
5,098 
22,398 


1915. 
104,254 
29,178 


141,037 

24,712 

21,884 

4,288 

44,580 


1,445,416     1,346,268 


66,169         105.943 


192,404         129,321 
18,230  19,092 

582  178 


15,743 
1,347 


35,094 
1,501 


173,591         110,051 


14,396 
192 


33,592 
285 


St 

— July  1  to 

1915-16. 

e 

1,650,828 

753,249 

2,606,445 

453,826 

356,478 

72,515 

883,347 

Cr38,785 

1,873.266 


Louis  Brownsv  &  Mexico 

June  30 —   Month    of   July- 

1914-15.  1916.  1915. 


1,385,604 
707,874 

2,292,560 
399,080 
271,633 
66,608 
833,748 
Cr9,229 

1,690,068 

733,178    602,492 

105,171     76,401 

3.744       823 


216,490 

260,635 

493,226 

65,294 

47,495 

9,379 

131,547 

0912 


108,494 

58,878 


183,306 
33,702 
20,243 
5,175 
65,128 
_Cr237 
263,024    133,548 


624,263    525,267 


230,201 

8,000 

426 

221,774 

548 


49,757 
6,500 

787 


42,469 
548 


New  Orl  Natalbany  &  Natchez 


-Month  of  June- 


1916. 

$ 

5.708 
207 


6,114 

1,647 

566 

192 

2,519 

5,195 

"919 
400 


1915. 

$ 

6,569 

316 

8,840 

1,980 

Cr2,084 

337 

5,027 

6,266 

"27574 
350 


-July  1  to  June  30 — 
1915-16.        1914-io. 


70,240 
3,506 


88,590 
5,826 


78,001 
23,467 
23,862 
2,051 
33,380 

7471 


98,501 
25,117 
24,866 
3,085 
33,294 


92,799 


-8,470 
5,112 


5,702 
4,239 


519 
29 


2,224   —13,582 
29 


New  York,  Chicago  &  St. 


— July  1  to  June  30 — 
1915-16.        1914-15. 

$  $ 

12,497,579     9,6i6,029 
1.331,107     1,313,083 


14,378,613   11,413.775 
1,093,772     1,321,580 


2,398,806 

537,599 

5.564,638 


1,704,456 

534,017 

5,196,030 


-Month 
1916. 

% 

1,038,993 

190,425 

1,283,928 

119.846 

178,470 

45,732 

461.250 

0336 


1,463 

Louis 

July 

1915. 

S 
773.608 
151.455 


of 


964,788 

1 09.680 

146,496 

49,605 

395.827 


9,904,099     9,063,045         835, 216         728  32i 


4,474,513 

501,375 

6.067 


2,350,729         448,711 

453,766  42,000 

973  2 


236,466 

42,000 
16 


3,967.070     1.895,989 
(See  also  on  page  31) 


406,709 
570 


194,449 
568 


Natchez  Columbia  &  Mobile 


—July  1  to  June  30 — 
1915-16.        1914-15. 


Month    of    July 


1916 


39,954 
3.007 


95,561 
3,499 


,786 

296 


47,105 
15,123 
13,440 
1,995 
16,928 

54,732 


-7,628 
1,931 


103,540 

24,341 

20.464 

2,414 

35.273 

85~7714 

17,826 
2,136 

15^689 


6, 192 
1.073 
1,340 

1  39 
1.769 

4.7i; 


1915 
S 

292 

6.196 
1 ,958 
1.199 
2  1 8 
1.795 

5.437 


180 


1 ,595 

29 


Nevada  Northern 


— July  1  to  June  30- 
1915-16.        1914-15. 


1,697,975 
136,039 


1.885,752 

218,950 

165,555 

7,468 

343,955 


1,065,750 

98,355 

1,204,325 

200.481 

158,208 

6,177 

277.968 


— Month 
1916. 

s 

168,034 

12,760 

185,688 

20,929 

13.779 

819 

29,990 


July 

1915. 

S 
133.915 
10.904 


148.747 

19,060 

11,496 

627 

26.673 


791.915         691,934 


,367 


62,08" 


1,093,836         512,390 

80,586  60.264 

18  51 


115.320 
6,184 


86,660 
8,905 


1,013,232 


109,136 
165 


•,754 
165 


New  Orleans  Great  Northern 

-Month  of  July- 


—July  1  to  June  30 — 
1915-16.        1914-15. 


1915. 


1,358,331 
320,388 


1,768,916 

166,159 

255,250 

31,705 

470,197 


1.173,545 
280,116 

1,599,999 

206,452 

255,898 

31,283 

479,088 


1,000,550  1,051,138 

"768,365  548,860 

42,058  35,549 

681  319 


725,625        512,991 

ew  Orleans,  Texas 

Beaumont  Sour 
— July  1  to  June  30 — 
1915-16. 
499,275 
113,687 


652,935 

113,661 

86,500 

18,051 

265,121 


1914-15. 
397,433 
101,189 
529,877 
101,930 
76,896 
16,217 
249,211 


113,014 

30,827 
150,831 

15,980 

20,312 
2,806 

42,021 

88,022 

62,808 
4,485 
33_  _ 

58,289    _ 
284 

&  Mexico 

Lake  &  W 

— Month    of 
1916. 
40,430 
14,021 


101,046 
27,791 


140,970 

17,088 

23,214 

2,846 

41,124 


Nevada-California-Oregon 


— July  1  to  June  30 Month     of 


1915-16. 

;; 

227,272 
95.411 


369,221 

93,473 

54,652 

9,831 

116,922 


1914-15. 

222.212 
108.S96 
377, 74S 
154,425 
48.758 
8,091 
129.471 


1916. 

26.077 
8,968 

6.591 

.",.627 

693 

11,104 


304,062    367,558 


26.859 


65,158 

23,950 

100 


10,189 
21,509 

105 


12,461 
1,910 


July 

1915. 

26,220 
8.686 

38.877 

15,465 

3,923 

624 

10.857 

33,158 

5,719 

1,979 

8 

3,731 
272 


New  Iberia  &  Northern 


—July   1  to  June  30 — 
1915-16.   1914-15. 


97,754 

6,950 

106,52  3 

34,327 
9,525 
6.050 

47,580 


S 

82.503 
9.716 

93,896 

3  7.061 
10.314 

0.700 

50,767 


111.092    119.525 


1916. 

62  I 

2.010 
60S 

613 

4.262 

9.536 


of 


July ■ 

1915. 

s 

6.791 
555 

7,427 

3.012 
568 
476 

3,524 


8,798 


—4.560 
9,155 


-25,623 

10,052 


-1,806 
809 


1.371 
809 


-13,725   —35.681 


.615 
100 


,180 
100 


New  Orleans  Mobile  &  Chicago 

—July  1  to  June  30 — Month    Of    Juiy 

1915-16.        1914-15.  1916.  1915. 


1,656,758 

288.438 


90,382 

50,587 

3,892 

26 


46,668 
284 

Syste 

July 

1915. 
42,139 

8,797 


57,585 
9,084 
8,459 
2,114 

21,465 


53,750 
8,003 
6,249 
1,247 

17,937 


536,419         484,501 


44,238 


36.761 


116,515 
25,849 


45,376 

10,847 

391 


13,346 

1,776 

165 


16,988 
1,100 


90,665 


34,137 


11,404 
118 

Total  Company 

June  30 — ■ Month 

1916. 


lo.sss 
118 


of  July — 
1915. 


867,084 


New  Orl  Southern  &  Grand  Isle 


-Month  of  May 


1916. 

$ 

7,065 
4,119 


1915. 


4,986 
4,221 


12,394 

2,965 

1,297 

320 

4,387 

10,076 


10,,094 

2,895 

2,088 

65 

3,527 

9,357 


—July  1  to 
1915-16. 

56,464 
45,995 
111,186 
31,372 
13,710 
2,559 
40,910 


May  31 

1914-15. 


67,201 
46.300 


99,047 


122,455 
29.573 
16,483 
362 
40,240 
O70 
93,853 


2,318 
900 


736 
1,100 


12,138 
12.187 


28,601 
12,100 


1,418 
59 


-363 
59 


16,501 


Norfolk  &  Portsmouth  Belt  Line 

— July  1  to  June  30 —   Month    of   July 

1915-lb.        1914-15.  1916.  1915. 


278,149  206,192 
34,533  31,672 
26,735     24,336 


91,123 


23,567 
2,817 

2.  SOS 

"  9~,407 


10, OSS 
2. 6  SO 
2,043 


200.208 


15,966 


77,941 
9,398 


47,504 
6,554 


.601 

550 


6.52S 
550 


68.543 


40,949 


,051 
13 


5,9/8 

13 


2,039,134 

311.200 

323,035 

51,393 

629,27  9 


1,399,285 

278.012 

1.771,472 

319,663 

242.564 

46.097 

628,650 


110,734 

26,716 

145. 704 

27.131 

20.531 

4.22  7 

51,532 


10,  ,908 
24.191 

139.596 

24,364 

21,201 

4,211 

46,886 


1.397.668  1.320,685    110.242    104,171 


641,465 
80.471 

1.077 


450,787 
75,838 

SvQ 

559,916         374.128 


35.462 

6,490 

4 

23,966 
402 


35.424 

6.399 

44 


28,980 

402 


Orange  &  Northwestern 


— July  1  to  June  30  — 
1915-16.        1914-1" 


159.629    154,879 


10,636 


10,746 


-12.535 
8,900 


15,657 
8,338 


333 
763 


4,331 
712 


—21,435 

7.318 

—429 

3,619 

61 

61 

Louisiana 

Southern 

— July  1  to  June  30 — 

Month    of 

July 

1915-16. 

1914-15. 

1916. 

1915. 

$ 

$ 

$ 

3 

82,546 

60,771 

8,782 

4,741 

32.735 

33.400 

2.954 

2.96S 

127,650 

108.012 

12,426 

8,508 

25,711 

22,193 

2,476 

1.555 

16.493 

13.559 

2,081 

065 

1.225 

586 

166 

292 

51,365 

51,612 

4.173 

3.765 

95.350 


32,300 

11,024 

2,381 


19,701 
17.108 


3,499 

1,000 


1.793 
821 


is, so:; 


2.595 


2,499 
65 


65 


New  York  &  Pennsylvania 


— July  1  to  June  30- 
1915-16.        1914-15. 


-Month    of    July 


67,951 
21.219 


67,588 

22.016 


1916. 


15*15. 


97.175 
28,060 

11.655 

40~,947 


87.368 


9.807 
3,493 


97,702 

35,290 
11,944 

40",§35 


1,444 

3.021 


3.750 
409 

4.804 
2.087 

4,858 

2.799 
460 

7.501 
2.294 
1  .372 

1,956 

2.580 

5.711 

7.220 

— -  S55 
242 

281 

242 

6,314 


-1,57 


■1,098 
56 


38 

36 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 
-July  1  to  June  30- Montl*    "/    •/,''v- 


1915-16. 

3,246,085 
1,061,953 


4,591,923 

553,298 

661,881 

90.040 

1,550,396 


1914-15. 
2,587.837 

1.005.436 

3,87  5.875 

527.68! 

602.121 

86,693 

1.5  IS. .-,99 


1916 

-'10.771 

124.675 

396,045 

62.7!  I 

62.331 

7. 197 

128,469 


191.' 

197.241 
105.074 
332.444 
44.439 
46,240 
7.729 
119.369 


3,068,147     2,973,877 


279,813         235.115 


1,523,775 

148,390  130.0  12 

3,410  _        1 ,383 

70:0  07! 


1,371,974 


I  16,231 

12.500 
66 

103,66  i 

907 


97.299 
12,351 


Si.  9  17 

907 


24 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  IncL  other  rev. 
Expenses  Main; \\ ay 
Maint .  of  equipm't . 
Traffic  expenses 
Transport  at  Ion  c\;>  - 
Transp.  Forinv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  aca  m 
Uncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


Aver,  m 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  oilier  rev. 
Expenses—  Maim  .way 

Main;,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

N°t  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv  .-—Cr 
Total,  incl.  other. 

Net  from  railroad.... 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue ... 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncellectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Norfolk  & 
— -.lull/  I  /<>  June  30 
1915-16.        L91  l-l."> 
19,559,139  36 
5.796,582     4.739.538 

42.89;  ,043 


Norfolk  &  W 

Western 

Month  of  July — 

1916. 
4,070.214 

545.506 


Northampton  &  Bath 


Of    July 

1915. 


794 
100 


57 .304,586 
6.5;  1 ,329 
10,046,263 
703.054 
1  1.135.1  12 
Cr272,527 


738,074 
8.341,419 

699,827 
12,521.665 
0415,245 


32,181,345  27,831,815 

25.123.240  15.155,228 

2.065.000     1,878.000 

3.454  1.766 


23.054.786  13.275.462 
(See  also  on  page  31) 


1915- 
55.656 
13.852 


1  to 
16. 
395 
254 


7.-.. 939 
8.833 
7,846 

1.177 
20.900 
<';.")!  1 


.230 
.210 
.27.9 
.971 
,05  t 
■  S3S 

40,366.411 


Northern 

Jims  30 — 

191  1-15. 

43,833,636 

13.619.113  _ 

63.171.652 

8.523,657 

7,317.074 

1,191.566 

18,987.055 

0955.355 


Pacific 
Month 
1916. 
4.610.096 

1. 489,115 

6. 732.281) 
1,057.155 
844.1 83 
115.231 
1,744,070 
042,243 


of  July 

1915. 
3,327,624 
1,443,735 


5.349,783 
974,007 
784,544 
1 1 1 ,433 

1,562,224 
(V74.251 


37. 108, 048  3.924,943  3.554,434 


35,5" 

5.0; 


2. sis  26.063,603 
3.415  4,470,958 
6,213     4.151 


30.493,189  21,588,493 


2.807.343 

417.759 

848 

2,388,735 
6.504 


1.795,349 

377,147 

379 


1,417,822 
6,471 


— July 
1915- 

$ 
1.752 
2.078 


Northwestern  Pacific 

of 


4,319 

660 

501 

68 

1.441 

019 


2.752 


1  to 
16.- 

.405 
.201 
,597 
182 
.546 
.947 
.561 
.938 
955 


June  30— 
1914-15. 

$ 

1,342,562 

1,812.061 

3,568.701 

601,740 

501,057 

61,589 

1,379,688 

039,703 


—Month 
1916. 

•S 

205,852 

262,017 

527,191 

56,629 

42,511 

6,014 

140,472 

O804 


July 

1915. 

$ 
145,857 
272,489 


462,501 

59,507 

42.062 

6,352 

120,795 

Crl,645 


2,599,193         255,183         234.766 


1.566,642 

204,818 

463 


1,361,361 


969,507    272,008 

190,489     18,155 

136    

253,852 
507 


227,734 

17,045 

15 


778,881 


210,674 
506 

Ocilla  Southern 

—July  1  to  June  30 —   Month    of   July 

1915-16.       1914-15.  1916.  1915. 


95,596 
29.349 


64,965 

22,285 


4,822 
2,679 


5,062 
1,600 


131,452 

43,764 

19,548 

7,562 

51,005 


93,491 
21.240 
13,305 
4,438 
30,624 


7,894 
2,634 
2,080 
683 
3,561 


7.236 

1,699 

841 

464 

2,338 


129,413 


7.5,472 


9,700 


5,831 


2,038 
4,834 


18,018 
3,584 


—1,806 
437 


1,405 
312 


-2,795 


14,434 


-2,243 
110 


1,093 
72 


Pacific  &  Idaho  Northern 

-Month    of   July- 


—July   1  to  June  30- 
1915-16.   1914-15. 


79,292 
41,982 


66,565 
46,622 


137,207 

49,306 

13,256 

3,906 

31,795 


129,222 

41,098 

17,724 

4,864 

37,749 


109,650    111,611 

17,610 

4.065 

36 


27,556 

1,724 

9 


1916. 
$ 

8,111 

3,961 

13,407 

5,094 

412 

240 

2.675 

9^437 


1915. 


5,174 
4,861 


11,214 

5,110 

1,832 

294 

2,775 


10.664 


3,970 
271 


550 
21 


25.822 


13,509 


3,699 
89 


528 

SO 


Peoria  Railway  Terminal 

— July  1  to  June  30 —   Month    of   July- 

1915-16.   1914-15.    1916.      1915. 


129,846 
76,524 


97,790 
74,520 


9,415 
6,528 


8,740 
6,550 


254,426 

28,104 

28,794 

1,797 

121,789 


209,370 

24,764 

38.113 

1,349 

122,152 


20,002 

2,107 

2,892 

106 

8,852 


19,145 

2,704 

2,641 

122 


187,947    191,821 


14,702 


14,771 


66,479 

13,498 

164 


17,548 
12,001 


5,300 
1,381 


4,374 
996 


52,816 


5,546 


3,918 
11 


3.377 
11 


Pittsburgh  Shawmut  &  Northern 

— July  1  to  June  30 Month    of    July — 

1915-16.        1914-lf 


2,259,198 
113,873 


2,405,640 

3S4.4S7 

607,023 

18,870 

737,862 


1,682,859 
119,590 

1,834,055 

296,228 

481,049 

19,932 

600,837 


1916. 

$ 

172,434 

9,909 

184,926 

34,722 

61,579 

1,581 

61,381 


157,338 
9,870 


170,354 
2V  ,943 
39,957 

1  .983 
4ii, 944 


1.806,606  1,448.918    163.204    122.271 


599,034 
23.735 


385,137 

19.766 


21.721 
2.133 


4S.0S2 
1 ,659 


575.299    365.370 


19,587 
294 


46,422 
294 


— Northern  Pacific  System 

Big  Fork   &   International   Falls 

July  1  to  June  30 — ■  Month    of    July 

915-16.       1914-15.  1916.  1915. 

76,089  90.99.",  3.570  4.234 

23,886  25.767  L',310  2.002 


107,794 

25,221 

4,659 

597 

36,415 


69,681 


38.112 
5,587 


32,517 


90.095 

25.767 

125,236 

22,322 

5,566 

602 

38,803 

69,527 

55,708 
6,461 

49,246 


6.576 

3,738 

755 

74 

2,434 


6.756 

1.730 

317 

51 

2,499 


7.174 


4.827 


—597 
355 


1,929 
343 


-954 
34 


1 ,586 
34 


Norwood  &  St  Lawrence 


—July  1  to  June  30 — 
1915-16.        1914-15. 


Month    of   July- 


Si 

71.719 
9.217 


1916. 


53,575 
10,005 


8,087 
863 


1915 
I 

1,306 
791 


92,639 

6,670 

8,726 

16 

26,309 


75,038 

7,851 

10,999 

66 

27,551 


45,521 


51,998 


47,118 
2,970 


23,040 
2,669 


10,202 
734 
779 

3,036 

4.905 

5,297 
332 

3,314 

450 

749 

2 

1,655 


3,284 


30 
242 


44,148 


20,371 


4,964 
18 


—212 

18 


Ohio  River  &  Western 

— July  1  to  June  30 — Month    of    July— 

1915-16.        1914-15.  1916.  1915. 


81,711 
106.704 


221,779 

85.149 

42,558 

1,888 

75.987 


72.411 
102.332 
203,515 

89,064 

37,012 
1,568 

70,382 


7,832 
9,284 


5.535 

8.887 


21,017 

6.493 

3.885 

165 

8,360 


17,652 

7,186 

3,240 

149 

6,050 


221,785    211,127 

—7,612 

10,651 

39 

—18,303 


19.787 


18.275 


—6 
11,614 


1,230 
1,107 


-622 
901 


—11,622 


122 
111 


-1,524 
111 


Paris  &  Mt  Pleasant 

— July  1  to  June  30 — ■    Month    of   July 

1915-16.        1914-15.  1916.  1915. 


97,657 
25.889 


82,053 
26,928 


129.521 

19,541 

11,131 

3,305 

41,054 


116,130 

24,128 

6,726 

2,968 

42,295 


82.016 


84.068 


47,504 
8,000 


32,061 
5,000 


1916. 
$ 

10,211 
2,287 
13.001 
1,938 
1,134 
247 
2,824 

6,759 

6,242 
600 


7.115 
1.962 


9.498 

1,357 

399 

252 

2,843 


5.410 


4.087 
500 


39,504 


— July  1  to 
1915-16. 


15,098,256 
4,129.018 


27,061  5,642 

51 

Pere  Marquette 

June  30 — Month    of 


21,210,053 

2,007,171 

4.268.057 

381,310 

7,338,105 

4,904 


1914-15. 

$ 

12.562,522 

3.938,086 

18.028,209 

2,000.281 

3,492.972 

379,125 

7,022,741 

5,010 


1916. 

$ 

1,140,278 

466,525 

1,804,288 

180,622 

323.053 

34,846 

590.255 

258 


3.587 
51 


July— 
1915. 


942,199 
441.912 


,552,603 
231,301 
281,176 
32.953 
535,193 
99 


14,530,424  13,444,014   1,174,892  1,126,841 


6.679,628 

626,274 

8.328 


4,584,195    629.396 

511,715    51,041 

1 ,848       382 


425,762 

46,828 

7 


6,045,025  4.070,632 


577,972 
2,248 


378.926 
2,262 


Potato  Creek 

—July  1  to  June  30—   — -Month    of   July- 
1915-16.        1914-15.  1916.  1915. 


269,003 
3,135 


282,915 
107,819 

51,740 
691 

75.363 


242,696 

3,996 

25  1,58.-! 

110,629 

51 . 1 22 

1,579 

73,061 


15.330 
338 


22,666 
321 


16,580 
7.926 

3,401 
136 

5.627 


23.639 

8.268 

4.388 

63 

6.059 


242.336         248,191 

6T39T 
4.539 


17.684 


19.460 


40,579 
3,000 


-1.103 
250 


4,179 
250 


37.579 


1.852         —1.353 
63 


3,929 
53 


Minnesota  &  International 


—July  1 
1915-16. 
568,962 
209,819 


839.854 
117,476 
127,896 
5,595 
281,321 


June  30- 
1914-15. 
555,446 
214,639 
824,560 
134,480 
121. S05 
6,188 
289,700 


561.135         570,068 


278,718 

45,737 

19 


254,491 
42,527 


232,961         211,964 

Ocean 

— Month  of  June- 
1916. 
$ 

7,851 
6,186 


-Month 

1916. 

41,312 

23,185 

70,162 

15,288 

8,630 

558 

20,009 

46,752 

23,410 
3,535 

19,874 
195 


July 

1915. 
50,601 
21,559 
79.476 
10,808 
10,223 
469 
22,817 

46,775 

32,701 
3,956 

28,744 
196 


Shore  <| 

— July  1  to  June  30 — 
1915-16.        1914-15. 


15,065 

5,535 

3,508 

352 

6,904 


25,102 

6,897 

5,635 

660 

9,889 


129,080 
59,770 

199,978 

81,330 

49,460 

4,764 

83,396 

04,500 


166,932 
77,537 

267,013 

88,961 

60,953 

5,424 

115,621 


18,542 


24,546         230,732         288,882 


—3,477 
1,420 


555 

1,901 


-30,753 

16,390 

1 


-21,868 
19,089 


-4,897         —1,345 
53  53 


—47.145 


-40,957 


Ouachita  &  Northwestern 

— Month  of  June July  1  to  June  30 — 

1916.      1915.     1915-16.   1914-15. 

$       $       $       $ 

15,410    20,223    234,017    175,748 


12,685 


17.486    216.418    199.257 


2,964 
985 


3,320 
275 


21.777   —20,711 
4.285     2,868 


1.978 
65 


3,045 
65 


17,491 


-23,580 


Peoria  &  Pekin  Union 

—July  1  to  June  30 — ■    Month    of   July 

1915-16.   1914-15.    1916.      1915. 


119,499 
50,542 


1,047,299 

105,757 

145.237 

2,205 

536,765    490,379 


104,726 
47,151 
940,824 
117,907 
131,659 
1,647 


10,573 
4,283 

~  S3  .606 

6,432 

12,764 

134 

41,875 


8.509 
3,427 


69,544 

8.582 

11.381 

115. 

36.319 


823,794 


223,504 

78,000 

63 


145,441 


164,204 
75,250 

4 

88,950 


63.999 

19.606 
6.500 


59.162 


10.382 

6,500 

17 


13,106 
19 


3,865 
18 


Pittsb  Allegheny  &  McK  Rocks 

— July  1  to  June  30 —    Month    of   July 

1915-16.        1914-15.  1916.  1915. 


195.393 
23,268 
22.003 


141.823 


76,426 

7.384 

14,373 

45".  051 
76.855 


13,690 
2.105 
1,656 


7.717 


8,468 
1.303 
1.844 

4~275 


12,297 


8.184 


53.569 
12,137 


—429 
13,057 


1 .392 
843 


284 
1,135 


41,431 


-13.486 


.-.19 


— S50 
1 


Prescott  &  Northwestern 


—July  1  to  June  30 — 
1915-16.        1911-15. 


S 

110,945 
4,220 


S2.653 

3.869 


120.113 

23.531 

19.189 

5,297 

35.367 


90.5S9 
18,861 
14,359 
2.290 
27,652 


93,236 


73,752 


26.876 
3.525 


-Month   < 
1916. 

39.411 

593 

40,646 

2.692 

1 .830 

514 

8.874 

15.260 


16.837 
3.639 


23.350  13.197 


25.092 


July 

1915. 

s 

28.921 

739 

30.203 

3.638 

1.913 

364 

13.019 

17.184 

270 


16.91 


Sept.,  1916.] 


RAILWAY   EARNINGS 


25 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses  ... 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other - 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Or 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Pullman  Railroad  Co 

— July  1  to  June  30 —     Month  of  July 

1915-16."     1914-15.  1916.  1915. 


138,343 

5,786 

18,676 

752 

54.081 


88,180 
14.168 
20.602 
744 
45,808 


10,919 

1,486 

1,894 

65 

4,126 


7,196 
1,050 
1,484 
59 
2,868 


87,658 


90,393 


8,190 


6.068 


50,684 
13,722 


—2,213 
10,767 


2,728 
1,199 


1,126 
883 


36,962 


-12,980 


1,529 
5 


Ray  &  Gila  Valley 

-July   1  to  June  30 —  Month    of 


1915-16. 


546,472 
6,976 


563,933 

45,152 

79,704 

1,943 

62,083 


1914-15. 

5> 

392,151 

5,474 

402,215 

25,562 

70,009 

1,281 

36,251 


1916. 


51.359 
645 


242 
4 


July 

1915. 


32,022 
544 


200,767    137,029 

265,186 
22,490 


363,166 
10,969 


63,194 

3,694 

8,876 

128 

6,319 

26,983 

36,211 

748 


33,320 

4,360 

9,050 

180 

3,923 


17,825 


15,495 
717 


352,196    242,696 


-Richmond- Wash 


Richmond  Fredericksburg  &  Potomac 


-July  1  to  June  30- 
1915-16.        1914-15. 


1,777,054 
1,113,214 


3,325,718 

245,390 

367,812 

42,318 

1,048,663 


1,525,413 
986,422 

2,90?  ,829 

259,105 

370,904 

43,440 

1,038,833 


-Month    of 
1916. 
207,934 
84,516 


July 
1915. 
150,440 
71,002 


325,822 

18,760 

34,706 

3,849 

94,728 


252,926 

18,843 

29,962 

2,815 

84,807 


1.838,912     1.852.763         161 ,844         146,499 


1,055,066 

87,847 
204 

1,379,573         967,014 


1,486,806 

106,837 

394 


163,078 

10,531 

13 

153,433 

87 


106,427 

7,586 
85 


S.755 

87 


Roscoe  Snyder  &  Pacific 

— July  1  to  June  30 — ■   Month    of   July 

1915-16.        1914-16.  1916.  1915. 


148,705 
13,252 


168,159 

26,948 

5,644 

11,036 

33,878 


84,096 


84,062 

4,701 

31 


79,361 


165,151 
10,778 

181,603 

27,332 

5,423 

12,359 

33,404 

84,878 

96,725 

3,349 

163 

93,375 


7,967 
1,002 


9,210 
904 


9,455 

1,378 

262 

907 

2,575 


10,486 

2,074 

373 

963 

2,650 


5,639 


6,582 


3,816 
313 


3,903 
263 


3,503 
49 


3,639 
49 


St  Louis  &  O'Fallon 

— July  1  to  June  30 —     Month  of  July— 

1915-16.        1914-15.  1916.  1915. 


222,074         172,924 


15,425 


14,601 


234,159  183,755 

13.850  11,267 

47,642  47,791 

531  487 

29,064  23,496 


16,374 

735 

5,906 

30 

2,461 


15,684 

780 

3,037 

59 

1,865 


Quanah  Acme  &  Pacific 

July  1  to  June  30 —     Month  of  July 


1915-16.   1914-15 


232,007 
52,938 


306,499 

46.314 

23,351 

3,592 

75,491 


239,109 
51,719 

309,568 

33,586 

21,728 

2,880 

70,302 


1916. 
$ 

13.511 
3.987 
19,214 
3,610 
1,594 
298 
5,662 


1915. 


15,917 
4,471 


22,034 

2,946 

1,384 

302 

5,355 


166.196    146.735 

r62,833 
11,104 


12,602 


11.366 


140.303 
14,400 


6,612 
1,000 


10,668 
750 


125,903    151,728 


5,612 
90 


9,918 
90 


Reynoldsville  &  Falls  Creek 

—July  1  to  June  30—     Month  of  July- 

1915-16.   1914-15.    1916.      1915. 

87,876    68,029     7,106 


7,007 


88,757 
16,012 
10,401 
991 
23,185 


69,022 

16,018 

6,310 

990 

19,901 


7,285 

1,341 

929 

37 

1,942 


7,115 

1,416 

544 

37 

1,978 


55,297 


33,459 

1,128 

1 


47,845 

21,177 

1,128 


4,608 


4,319 


2,676 
94 


2,795 
94 


32,330 


20,049 


2,582 
23 


2,701 
24 


Raritan  River 

—July  1  to  June  30 —   Month    of    July-- 

1915-16.   1914-15.    1916.      1915. 


406,320 
61,455 


224,415 

14,111 

255,587 

26,742 

25,041 

3,879 

55,568 

Q495 

129,446 

126.140 

11.753 

4 


234,652    114,382 


33,685 
5.803 


27,783 
2.544 


498,140 

37,938 

49.291 

4,281 

134,899 

Cr45 


249,931 


248,209 
13,557 


45,475 

4,615 

5,130 

314 

12,844 

24,933 

20,541 
1,250 


31,916 

4,993 

1,854 

405 

5,269 

13,990 

17.925 
1,000 


19,291     16,925 
22        22 

Rio  Grande  &  Eagle  Pass 

— July  1  to  June  30 —   Month    of   July — - 

1915-16.        1914-15.  1916.  1915. 


111,509 
7,476 


123,547 

23,867 

26,038 

1,019 

22,476 

83,126 


407420 
6,324 


98,360 

8.290 

110,713 

23,775 

28,234 

650 

20,078 

~8iT388~ 

26,325 
5,702 


4,851 
597 
6,310 
1,672 
2.424 
63 
1,598 

6,512 


6,238 
894 


7,505 
1,444 
1,875 
1 
1,380 

5,928 


34,096 


ington  System 

Washington  Southern 

— July  1  to  June  30—   — —Month    of   Juhi- 


1915-16. 
594,588 
634,244 


1,611,287 

178,572 

194,848 

16,691 

501.773 


1914-15. 
444,183 
483,311 

1,263,358 

151,548 

178,572 

17,396 

496,085 


1916. 
68,198 
47,243 
149.396 
10,997 
16,654 
1,443 
45,628 


1915 
51,790 
37.278 


115,759 

15,970 

13,788 

1,367 

39,598 


—201 
527 


-728 
28 


1,577 
480 


1,096 
28 


Rock  Island  Southern  Railway 

—July  1  to  June  30 —  Month    of   July 

1915-16.        1914-15.  1916.  1915. 


122,228 
126.291 


951,849 


659,437 
47,979 


905.803 

79.026 

357,554 
40,659 

70.369 

4,193 

1 

75,234 


40,525 
3,540 


611,426         316,731 


66,175 
35 


Rutland 

-July  1  to  June  30 — Month    of 


1915-16. 


2,188,950 
1,204,751 


3,875,097 
451,212 
637.381 
112,155 

1,349,956 


1914-15. 

$ 

1,925,496 

1,129,730 

3.479.389 

419,902 

584,621 

101,432 

1,356,856 


1916. 

% 

173,445 

118.824 

340,334 

41,419 

55,436 

11,371 

112,715 


36,985 
35 


July- 


160,408 
113,778 


313,757 
46,045 
49.569 
10,887 

106,424 


2,638,093  2,547,050    228. 5S2    219,49 


1,237,004    932,338 

204,896    204,466 

16       125 


111,752 
17,202 


94,258 
16,859 


1,032,091    727,746     94,549     77,399 
See  also  on  page  32)       468      468 

,  St  Louis  Transfer 

— July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15.  1916.  1915. 

$  $  $  $ 


103,977 


93,994 


10.623 


6.616 


130,181 
12,000 


89,761 
12,347 


5,751 
1,000 


9,068 
1,000 


118,181 


77,413 


4,751 


8,068 
8 


—July  1  to 
1915-16. 
6,233,933 
1,312,902 


St  Louis  Southwestern 


8,040,226 
665,061 

1,291,716 
352,497 

1,981,351 
5,235 


June  30 — 
1914-15. 
5,350,380 
1,146,060 
6,907,572 

741,835 
1,172,679 

306,440 

1,991,569 

4,178 


-Month 
1916. 
483,085 
162,707 
7iNi;.i2r> 

54,290 
119,235 

30,780 

171,755 

120 


of 


July 

1915. 

403,716 

105,862 


547,417 
40,426 
97,970 
25,437 

152,172 
114 


4,624,543     4,557,848         403,759         342,353 


3,415,683  2,349,724 

387,774    403,875 

2,503      1,141 


3,025,404  1,944,707 


282,370 

32,166 

166 

250,037 
943 


205,064 

29,721 

641 


174.702 
943 


St  Paul  Bridge  &  Terminal 

— July  1  to  June  30 —   — -Month    of   Juty- 
1915-16.        1914-15.  1916.  1915. 

$  #  *&  $> 


283,500 

38,541 

20,174 

40 

106,426 

Cr215 


228,4'58 
30,392 
18,225 


18,023 
3,293 
1,576 


18,012 
3,495 
1,474 


84,405 
Cr297 


6,969 


6,340 
Cr4 


174.210    142,372 


12,466 


11,912 


109,289 
16,324 


92,964 


86,086 
13,115 


72,971 


5,556 
1,091 


4,465 


6,100 
1,034 


5.065 


456.215 

48,055 

33,585 

2,474 

264,575 


404,342 

48,853 

21,918 

1,774 

249,313 


41,164 

4.310 

3.544 

232 

24,501 


32.356 

2,942 

2,634 

204 

19,590 


374,455    342,866 

61,476 

9,230 

83 


34,665  r  -  27,626 


81,760 

8.335 

217 


6,498 
800 


4,730 
800 


73,207 


5,698 
6 


3,930 
6 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 


-July  1  to  June  30 — ■ 
1915-16.        1914-15. 


2,949,251 
894.171 


4,184,222 
728.044 
977,188 
168,176 

1,780,569 
103.712 


2,541,261 
884.889 

3,720,288 
844,048 
903.368 
143,804 

1,817,257 
125.320 


-Month 

1916. 

270,152 

109,472 

407,467 

57,568 

92.234 

18.340 

149,211 

789 


of   July 
1915. 
248,117 
80,860 


354,209 
49,267 
67,483 
14,678 

138,265 
14.300 


3.782.242     3.803.305         336.500         272.072 


401.979 

211,300 

830 


—83,017 

177,902 

1 .046 


70.967 

16.766 

96 


82.136 

15.025 

103 


189,848         261,986 


54.104 
810 


67,007 
810 


Salt  Lake  &  Los  Angeles 

Month  of  June July  1  to  June  30 — 

1915-16.        1914-15. 


1916. 


3,626 
13.325 


17.380 

177 

1,415 

347 

4,796 

7.203 

10,176 
694 

"97^ 
14 


1915. 
S 

2,279 
15,019 
17,590 
1,172 
1,167 
1,223 
4,627 


8,931 

"8,658 
447 


8,211 
14 


% 

32,448 
92,993 
128,242 

6,515 
13,501 

4,324 
27.485 

60,135 

TS87T07 

4,878 
104 

63.125 


21,703 
72.759 
97,012 

9.083 
18,375 

5,588 
28,346 


68.209 

"287803 
4.893 
27 

23.881 


260,823 

42,189 

33,039 

6,993 

80,609 


123,487 
124.177 

6,496 
11.032 

8,035 
11.913 

260,340 

34,692 

26,996 

6,751 

83,812 

19,473 

2,111 

2,185 

250 

3,805 

20.984 

3,018 

2,512 

562 

6,239 

174,406 


86.417 
11,043 


95,498 
11,210 


9,600 
920 


7 ,  73o 

920 


75.373 


84,288 


8,680 
62 


6,814 
62 


St.  Louis 

—July  1  to  June  30 — 
1915-16.        1914-15. 


Hannibal 

— Month    of   July — 
1916.  1915 


148,569 
70,659 


242,431 

68,132 

33,971 

4,804 

91,612 


147,323 
69,546 

238,071 

7  9,834 

31,838 

2,788 

83,488 


210,501         210,721 


31,930 

7,687 
108 


',349 
',574 


12.088 
5,472 

19,663 

4,081 

2,660 

437 

5,988 

13,952 

5,710 
625 

5,085 
103 


12,663 
6,391 


20,741 

8,067 

3,188 

263 

6.788 


19,116 


1,624 
650 


974 
103 

St  Louis  Troy  &  Eastern 

— July  1  to  June  30 —     Month  of  July 

1915-16.   1914-15.     1916.      1915. 


344,199    283,650 


2S.768 


19,957 


352.435 

24.330 

86,718 

2,645 

50,465 


287,696 

30,258 

20,389 

29,114 

4,077 

5.378 

83,808 

4,538 

7,217 

891 

466 

71 

52,014 

4,230 

2,860 

189.390    191.122 


14.706 


163,044 
15,256 


96,574 
14,400 


15,561 
1,232 


2.588 
1,050 


147,788 


82,174 


14,329 
25 


1.538 
25 


Total  Company 

— July  1  to  June  30—     Month  of  July ■ 

1915-16.        1914-15.  1916.  1915. 

9,183,184     7,891,641         753,237         651,833 
2,207,073     2,030,949        272,179         186,722 


12,224,448  10,627,860 
1.393,105     1,585,883 


2,268,904 
520,673 

3,761,920 
108,947 


2,076,047 
450,244 

3,808.826 
129,498 


1,093,596 

111.858 

211.469 

49,120 

320,966 

909 


901,626 
89,693 

165,453 
40,115 

290,437 
14,414 


8,406,785     8.361,153        740,259         614,425 


3,817,662 

599,074 

3,333 


2,266.707 

581,777 

2,187 


353,337 

48,932 

262 


287.200 

44,746 

744 


3,215,252 


304,141 
1 ,753 


241,709 
1,753 


.     1,682.741 
(See  also  on  page  32) 

San  Antonio  &  Aransas  Pass 

July  1  to  June  30 —   — -Month    of   July 


1915-16.        1914-15. 


2,645,102 
946,814 

3,862,745 

775,191 

635,071 

81,418 

1,768,034 
Cr2,143 

3,404.593 


2,503,321 

1,017,033 

3.797,055 

827,302 

731,511 

79.376 

1,842,717 

.    Cr496 


1916. 

$ 

171,831 

124,167 

317.351 

55,270 

44,573 

8,089 

143.314 

Cr  152 


1915. 

s 

176.245 
89.324 

"289,616 

65,327 

61.381 

6,200 

134.307 

CV40 


3,620.004         263,185        278,619 


458,151 

183,932 

826 


273,392 


177,050 

159,978 

864 

16,207 


54,166 
20,000 


34,166 
726 


10,996 
15,732 


1.735 
724 


26 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses-  M aim  way 

Maim .  oi  equlpm't. 

Traffic   expenses... 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued    

Uncollectible  rwy.  rev. 

Net  remaining. 
Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  ind.  other  rev. 
Expenses — Main  t.  way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


San  Antonio  Uvalde  &  Gulf 


1915 


1  to  June  30 


393 
140 
589 
73 
7  1 
20 
269 


it;. 

,076 
,365 
.  ~9~9 
,429 

.120 

,983 
,944 


I !ii  l-i,-.. 
t 
316.375 

I  1   1.689 

474,730 
83.255 
63.503 
15,226 

248.585 


Month    <>'"    July 


179.491         449,594 


110,007 

23.494 

31 


25.135 

19,716 
124 


1916. 

s 
37,432 

1  1.659 

56.  ICS 

5,906 

7. stir. 

2,128 

23.102 


42.77.1 

13,717 
2,023 
Cr  14 


1915. 


39.596 
12.676 


56.744 
6.371 
4,631 
1.947 

25,158 


11.31  5 

15.128 
1.793 


San  Pedro  Los  Angeles  &  Salt  Lake 


-Jul'/  1   /«  June  30 
1915-16.       1914-15. 


7.045.210 

3.127.851 

l  l  ,24  1,355 

1,081.046 

1,591,595 

389,895 

3,158,345 

13.814 

~tT.ti7s.l76     6,178,827 


6.024,777 
2,633,830 
9.197.895 

932.581 
1,414,435 

386,608 
3,036,483 


-Month 

1916. 

631,918 

304,969 

1,024,3  IS 

85,890 

133,310 

31,763 

263,381 

6,689 


July 

1915. 

$ 
506.190 
475,086 
1,083,462 

97,646 
124,146 

30,707 
274,711 


547.357         576,757 


3,319, 06S 

522,544 

582 

"3.^86^81     2,795,941 


4.566,178 

578,885 
1.010 


476,960 

50.173 

61 

426,726 
1,154 


506,704 
51,302 

58 


455,343 
1.131 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv.— Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Seaboard  Air  Line 

Inc.  Carolina  Atlantic  &  Western 


— Juiy  1  to  June  30- 
1916-16.        1914-15. 

16.982.309   ]  1,681,059 
5.032.428     4.686,884 


24,494.780  21.789,770 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


2.924.315 

825,207 

.190.562 
CY137 


2.496,837 
3.211,754 

776,467 
7.997.456 

Cr2,258 


-Month 

1916. 
1.094,663 

421.733 
1,691,605 

258,955 

331,229 
71.465 

640.319 


July— 
191.-.. 
1,107,841 
396,122 


1,680,611 

,    201,851 

215.130 

66,680 

614,865 


16,332,642   15.287.552     1.373.035     1.196.769 


8.162.138     ti, 502, 218         318,570 

1,170.824     1,090,946         105,001 

8.263  8.902  761 


483,842 

96,244 

657 


6.983,046     5,402,368 


—July  1  to  June  30— 
1915-16.        1914-15. 


212.807 
3.449 

South  Buffalo 


386.940 
3,451 


— Month  of  July ■ 


$ 
468,048 


884,251 

94,040 

101.517 

1,904 

391,177 


276,203 

252 

476,864 

57  ,447 

72.877 

2.856 

206,87  7 


1916. 
S 
39,391 


1915 
S 
30,168 


77,760 

7,959 

10,234 

162 

34,315 


57,070 

7,199 

7,270 

226 

22,194 


361.507 

115,357 
14,855 


54.754 


46,133 


269.028 
15.623 


23,005 
1,857 


10.936 
1,200 


253,405    100,502 


21,148 
36 


9,736 
36 


Spokane  International 


San  Diego  & 

-July   1   to  June  30    - 

1915-16.       1914-15. 


Southeastern 

Month    of   July 


-72,788 


Sandy  Valley  &  Elkhorn 


— July  1  to  June  30 — 
1915-16.        1914-15. 


272,411 
29,164 


310,506 

28,234 

87,161 

1,629 

59,533 


S 
177.284 

22,987 
206,602 

15,892 

91,789 
620 

44,450 


-Month 

1916. 

S 

22,337 
2,959 
26,153 
1,123 
7,662 
131 
4,935 


of    July- 
1915. 


23,112 
2,399 


26,108 
1,866 

13,210 

49 

4,375 


180,409         156,367 


14,235 


19,791 


130,097 
18,194 


50,235 
14,317 


11,917 
1,466 


6,316 
346 


111,903 


35,917 


10,451 
30 


5,970 
30 


Sheffield  &  Tionesta 


-Month  of  June- 


1916. 

$ 

7,543 
1,185 
9,767 
2,281 
1,509 
220 
3.140 


1915 

$ 

8,688 
1,110 

10,527 

1,953 

1,042 

152 

2,989 


■ — July   1  to  June  30 — 
1915-16.   1914-15. 


7,580 


6,517 


2,186 


4,010 

7 


2,180 
41 


4,003 
41 


$ 

99,960 
16,067 
125.215 
23,684 
13,942 
1,615 
39,541 

84,359 

40,855 

3,110 

6 

37,738 


93,064 
16,883 
118,514 
22,333 
11,399 
2,145 
32,644 


75,773 


42,740 
3,121 


39,619 


South  Dakota  Central 

-Month  of  May July  1  to  May  31 


1916. 
$ 

15,939 
5,591 

23,219 

8,904 

3,757 

874 

11,001 


1915. 

$ 
14,730 

6,222 
22,394 

6,005 

3.037 
631 

9,060 


1915-16. 
S 

240,483 
84.060 

342.777 
63.583 
31,365 
10,699 

112,796 


1914-15 
S 

219,029 
64,858 

299,405 

49,028 

45,261 

6,298 

96,876 


26,017 


19.862         236.304         210.035 


-2,797 
1,000 


2,532 
1,000 


106,472 
11,000 


89.369 
11,400 


—3,797 
102 


1,532 
102 


95,472 


77,969 


—July  1  to  June  30 
1915-36.        1914-15 


-Month    of    July- 


555,122 
140,793 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


731,383 

122,873 

61,383 

26,695 

245,351 


561,082 
156,651 
754,234 
133,371 
56,559 
26,821 
250,223 


1916. 
$ 

52,652 
15,263 
71,055 
10,717 
4,017 
2,264 
19,719 


1915. 


41,829 
12,104 


56,695 
9,214 
4,922 
2,680 

21,736 


-Spokane    Portland 


496,983    508.317 


39,958 


41,798 


234,400 

38,609 

1,662 

194,128    194,651 


245,917 

51,134 

131 


31,096 
3,430 
1,939 

25,726 
163 


14,897 
3,816 


11,080 
163 


Standard  &  Hernando 

-Month  of  June — July   1  to  June  30 — 


1916. 

S 

4,540 
25 


1915. 

s 


1815-16.   1914-15. 


598 


34,435 
286 


20,894 
542 


4,609 

277 

1,070 


648 
711 
431 


1,646 
2,974 

1,635 
713 

1,394 


35,220 

3,552 

8,475 

60 

14.707 


22,053 

6,459 

12,615 

60 

13,797 


2,567 


28.177 


-1,919 
631 


34,437 


7.043 
8,561 


-12,383 
7,577 


921    —2,550 
34        34 


-1,518 


1915-16. 
8 
275,120 
43.174 


Sumpter  Valley 

-July  1  to  June  30—    Month 

1916. 
% 

27,284 
4,349 
33,411 
8,346 
3,085 
165 
9,535 

22.17s 

10,932 
850 


341,019 

76,729 

35,407 

2,418 

112,021 


1914-15. 

% 

243,453 

42,148 

305,944 

91,824 

32,188 

2,281 

94,985 


-19.961 


July 

1915. 
$ 

23,290 
4,441 
29,506 
5,365 
8,236 
123 
8,21  1 


237.511  233.192 


103,508 

10.303 


72,451 
11,410 


17. sin 

1  1  .665 
900 


93,204 


61.011 


10,082 

80 


10,765 
80 


—July 

191t. 

3.016 

1,470 

4,973 

599 

456 

98 

1,161 

04 


Spokane  Portland  &  Seattle 

1  to  June  30 —     Month  of  July — 


2.522 


16. 
.467 
.057 
,037 
.370 
902 
689 
357 
613 
054 


1914-15. 

2,561.719 

1,441,809 

"4,416,688 

777,937 

411,645 

94,524 

1,053.254 

CY626 


1916. 

258,787 

177,642 

480,589 

59,433 

40.597 

S.716 

95.899 

Cr763 


1915 
196.659 
187,202 
425,955 
48,969 
34,309 
9.139 
95.156 


2.538,128    223.987 


203.998 


2,450.982  1,878,560  256,602  221.956 
656,980  640.800  57,445  53,400 
1.237      2.273       130        15 


1,792,765  1,235,486 


199.026 
554 


168.541 
556 


Stanley  Merrill  &  Phillips 

-Month  of  June July  1  to  June  30- 


San  Joaquin  &  Eastern 


— Inly   1  to  June  30 — ■ 
1915-16.        1914-15. 


$ 
25,000 

12.668 


40,433 

35.827 

17.359 

6,497 

26,126 


$ 
28.852 

13,717 
45.526 
20.150 
16.0.12 
4,039 
21.769 


-Month    of 
1916. 


5,0  13 
2.227 


July 

1915. 

$ 

2,044 
2,142 


7.313 

3,140 

I  .639 
790 

3,122 


4.422 

3,617 

1 ,336 

422 

2,889 


92,265 


70.901 


9.505 


9,085 


-51,832 

2,492 

1 


-25,377 

23,418 

293 


-2,162 
167 


-4,663 

1,207 


-54,326 


-2,330 
55 


-5,870 
55 


Savannah  &  Northwestern 

— -July  1  to  June  30 — ■     — —Month  of  July— 
1915-16.        1914-15.  1916.  1915. 


129,245 
42.772 


192,655 
41,163 
37,498 
8,886 
96,643 


111,531 
48,399 

177,759 

38,575 

33,832 

8,613 

97,476 


6,412 
4,366 


5,465 
3,725 


208,812         210,085 


12,302 

4,393 

2,532 

932 

7,458 

16,898 


10,400 
3,131 
2,329 
742 
6,334 

15,366 


—16,157      —32,326 

10,100  7,890 

192  18 


-4,596 
800 


-4,965 
900 


-5,396 
108 


-5,865 
108 


Sierra  Railway  of  California 


— July   1  to  June  30— 
1915-16.   1914-15. 


279,341 
64,013 

361,151 

60,569 

29,711 

4,337 

71.737 

""l8"r"37i 

179,779 
19,223 


235,903 
96,225 

349,705 

64,988 

28,095 

4,418 

79,169 

195,042 

154,663 
20,354 


-Month    of 
1916. 

32,891 

5,123 
39.700 

5,501 

2,983 
324 

6,314 


16,197 

23,502 
1,012 


160,556    134,308 


22,490 
75 


July 

1915. 
$ 

20,767 
5,825 
28,380 
5,114 
2,280 
331 
5,725 

14,760 

13,620 
1,810 

11,809 
75 


South  Georgia 

— July  1  to  June  30 — Month  of  July — 


138,301 
50,306 


207,956 

46,710 

24.941 

3.574 

62,035 


122,039 
48,381 

189,086 

41,151 

21,233 

4.331 

58.110 


1916. 

i4,707 
4.597 

21.051 

4.153 

2,074 

374 

5.758 


1915. 

12.135 
3.773 

17.312 

3.457 

2.114 

420 

5.125 


151.976         139.954 


13.545 


12.182 


55,980 

11,768 

43 


49,131 

9,494 

3  V 


7.506 

917 

47 


44,168 


39,599 


6.541 

82 


4,329- 
82 


&  Seattle  System- 


-July  1  to  June  30- 


Oregon  Trunk  Ry 


1915-16. 

141,625 

70,609 


234,677 

41.925 

15.900 

7.110 

82.848 

Cr  1,7  03 


1914-15. 
82.064 
63.265 
167.390 
32.418 
13.312 
5.517 
90,207 


-Month  of  July- 


167.984         152,063 


66.692 

61,890 

111 


15,327 

60,000 

34 


4,691 


-44.707 


1916. 

11,610 

7.343 

21.372 

7.015 

1.111 

730 

7.925 

Crl5 

19,245 

2~7l26 

5.472 


—3,346 
156 


1915. 
11.294 
4,763 

18,171 

2.256 

950 

519 

6.044 

Cr435 

10,213 

71957 
5.000 


2.957 

156 


Sugar  Land 


2.560 


6,037 


87.572         1097383 


"3,807 
197 


11536 

187 


15.109 
2.385 


5.405 
2,586 


3,609 
51 


1.448 
51 


12,724 


339,713 
38,992 

38,096 

573 

101.096 
Cr6 


Sunset  Railway 

—July  1  to  June  30 —    Month 

191.--16.        1914-15.  1916. 

313.112    255.281     27,413 
18.521  52  625      1,190 

3  13,316 

56.127 

18.9  13 

618 

130.517 

Ct  133 
186.009    243.101 

80.215 

29.697 
2 


2,818 


July 

1915. 


2!  ,353 
1.91S 


31.3  19 

2.773 

20 

1  I  .337 


2.".  ns:< 

3. 250 

2,845 

20 

9.621 


18.727 


16.202 


153.73  1 

20.339 

1  .503 


12.622 

1.733 

3 


8. SSI) 

1.677 

713 


131.892 


50.515 


10,884 

(■J 


62 


89.812 


68.404 


6,034 


7.458 


106,076 
4,065 


91,891 

2.869 


1,166 
569 


11,941 
331 


102.011 


89.031 


597 
32 


1 1 .609 
33 


Susquehanna  &  New  York 

July    1   to  June  30 —     Month   of  July- 


916. 

i 

1915 

a 

22.7  17 

17  ..".si 

2. 90S 

3.155 

51.030 


Sept.,  1916.] 
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EAENINGS. 

reight  revenue  _ 

assenger  revenue — 
Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other - 

et  from  railroad 

axes  accrued.        

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 

EARNINGS. 

reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp .  for  inv . — Cr 

Tampa  &  Gulf  Coast 

— July  1  to  June  30 —   ■ Month    of 

1915-16.        1914-15.          1916. 

%                     %                    % 

134,453         122,994             8,854 

44,378           55,317             4,437 

186,873         185,472           14,095 

25,696           30,746             2,476 

17,972           12,339             2,590 

4,269             3,340                 514 

70,194           55,063             5,553 

July 

1915. 
$ 

7,719 
4,517 
12,862 
1,913 
1,055 
135 
4,468 

Tampa  Northern 

— July  1  to  June  30 —   Month    o 

1915-16.        1914-15.          1916. 

79,706           83,080             6,913 
19,206           18,953             1,550 
109,656         112,042             9,359 
27,198           22,099             2,088 
34,258           75,325             2,241 
118                 165                     9 
43,089           42,888             3,400 

/    July 

1915. 
% 

6,227 
1.516 
8,466 
1,916 
1,761 

2.954 

Tennessee  Alab 

— July  1  to  June  30—   - 
1915-16.        1914-15. 
$                    $ 
69,383           39,768 
20,148           17,663 

a,ma  &  G 
— Month    c 
1916. 
S 

5.353 
1,990 
8,766 
4,290 
1,1.58 
572 
3,770 

sorgia 

/    Ju  ly—  — 

1915. 

S 

4.155 
1.837 

101,878           69,693 

51,602           34,352 

21,299             12.213 

.5. S01              5,597 

43,462           36,820 

7.209 

3,556 

987 

437 

3,213 

130,794         114,951 

56,078           70,520 
12,042             5,047 
37 

12,110 

9,098 

111,319         146. 384 

—1,662      —34,341 

22,915           20,759 

2                   22 

8.292 

1,067 

1,974 

1 

7.158 

130,790           96.852 

10.349 

—1,582 
770 

8,716 

1,985 
1,930 

3,763 
416 

1,307 
1.200 

—28,911      —27,159 

8,841             8,863 

21 

—1,507 
706 

44,035           65,434 

Tennessee  &  N 

— July  1  to  June  30 — 
1915-16.        1914-15. 

108,131           91,400 

33.914           20,132 

150,711         114,446 

21,554             9,789 

8,638           10,2.56 

144                 155 

33,799           22,172 

54             3,346 
86                   83 

orth  Carolina 

Month    of   July 

1916.             1915. 

6,111             9,337 
2.702             2,960 

—24,581       —55,123 

—908 
62 

Railroac 
;ociation  o 

Month 

1916. 

225 

232,403 

23,245 

16,637 

912 

68,333 

10/ 
62 

1  Associ 

f  St  Louis 

>f  July 

1915. 

219 

—37,753      —36,043        —2.353 
95 

ation  of  St  Louis  System- 

St  Louis  Merchants'  Bridge  & 

— July   1  to  June  30 — ■ Month 

1915-16.        1914-15.          1916. 

3,524             2,347                330 

2,245,527     1,813,407         186,848 

318,654        227,536           32,130 

111,361           91,803           12,303 

9,563             9,386                828 

1,007,030        914,265          83.630 

—2,213 
97 

Terminal  Railroad  A3 

— July  1  to  June  30 — ■ 
1915-16.        1914-15 

4,696             3,776 

3,123,588     2,687,884 

374,410        220,329 

184,055         158,953 

10,830           10,991 

994,346         937,886 

Terminal 

if  July— 
1915. 

134 

9,559 
2,017 
Cr  189 
10 
2,459 

12,607 

1,152 

591 

10 

1,989 

214,137 

18,496 

16,347 

909 

71,178 

140,356 

18,141 

9,011 

773 

68,327 

Total,  incl.  other. 

81.259           59,030 

5,294 

4,998 

1,621,166     1,392,225 

1,502,421     1,295,658 

325,159         342,330 

9                       90 

112,410 

119,992 

27,484 
363 

112,017 

1,525,891     1,317,696 

719,635        495,710 

103,597           83,188 

27                   14 

135,712 

103,336 

et  from  railroad 

axes  accrued  . 
ncollectible  rwy.  rev. 

69,451           55,415 
5.477             3,640 

4,265 
456 

7,608 
333 

102,120 
27,337 

51,135 

7,600 

1 

37,019 
6,540 

Net  remaining 

ver.  miles  of  r'd  oper. 

63,974           51,775 

Tennessee 

— July  1  to  June  30 — 
1915-16.        1914-15. 

1,145,349     1,006,477 

379,443         382,336 

1,619,237     1,481,404 

308,100         343,616 

229,780         189,901 

69,171           64,604 

590,124         578,813 

Crlll            Crl49 

1,277,845     1,259,450 

341,391         221,953 

55,057           56,060 

700                 173 

3,808 
37 

Central 

Month  of 

1916. 

97,054 
40,666 
145,045 
22,461 
19,469 
5,429 
48,290 

7,275 
37 

July 

1915. 
S 

85,299 
36,738 

129,874 

28,016 

17,578 

5,616 

45,893 

1.177,251         953,238 

92,144 
36 

74,782 
36 

s    &    Pa 

of  July 

1915. 
1,016,022 
338,308 

616,010        412,507 

43,534 
9 

30,479 
9 

EARNINGS. 

reifrht  revenue 

assenger   revenue 

Texas  & 

— July  1  to  June  30 — ■ 
1915-16.        1914-15. 

13.383.497  12,443,990 
4,283,169     4,067,980 

19,156,856  17,944,637 
2,019,739     1,956,172 
3,042,805     2,916,463 
464,617         445,170 
7,536,035     7,919.309 
023,257      Crl2.357 

13,815,975  13,857,387 

5,340.880     4,087,250 

920,438         856,136 

9,806             5,462 

4,410,635     3,225,651 

Texas  IV! 

— July  1  to  June  30 —  - 
1915-16.        1914-15. 

260.071          181.107 

102,055           99,531 

426,177         322,869 

81,793           76.015 

3,473             2,404 

9,661             7,364 

164,318         147,901 

Pacific 

Month 

1916. 

999,948 

501,393 

1,607,779 
176,892 
205,636 
41,501 
577,482 
Cr2 ,349 

1,070,596 

537,183 

75,000 

393 

Weatherford  Min  Wells  &  Nortl 

— July  1  to  June  30 —    Month 

1915-16.       1914-15.          1916. 

69,587           76,962             6,344 

50,421           54,384             5,38.5 

132,193         141,955           12,687 

29,258           28,520             3,376 

8,605           10,966                989 

2,087             2,131                 157 

55,49.5           41,629             3,751 

13          

103.083           91.526             8.859 

l  Western 

if    July 

1915. 
7.009 
4,803 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

1,472,559 
187,335 
234,610 
35,781 
563.236 
01,214 

1,071.602 

400,957 
76,000 

482 

12.777 

3,285 

417 

146 

2,699 

7 

Total,  incl.  other. 

102,299 

103,775 

7.181 

et  from  railroad 

axes  accrued..    ._    . 
ncollectible  rwy.  rev. 

42,745 

4,566 

6 

26,098 

4,675 

1 

29,109           50,428 
7,195             7,906 

3,827 
600 

5,595 
658 

Net  remaining..    . 
ver.  miles  of  r'd  oper. 

EARNINGS. 

reight  revenue.      

assenger  revenue 

Tot.,  incl.  other  rev. 
xpenses — M  aint .  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

285,634        165,719          38,173 
294 

Texas  City  Terminal 

— July  1  to  June  30 — Month    of 

1915-16.        1914-15.          1916. 

$                    $                     $ 

12,234           30,134                 662 
172,916         179,149             7,287 
20,711           42,783             1,230 
13.093            16,430              2.155 
2,631              1,801                 390 
49,289           54,185             3,108 

21,421 
293 

July 

1915. 

$ 

1,325 

12,960 

1,883 

1 ,204 

170 

3,822 

461,789        324,474 
1,944             1,943 

exican 

— Month    of   July 

1916.             1915. 

14,485           13.245 

7.073             9.520 

24,349           25,478 

4,943            6,386 

197                 257 

774                 837 

13,140           10,599 

21,914           42,522             3.227 
41 

Texas  Midland 

— July  1  to  June  30 —   Month 

1915-16.       1914-15.          1916. 

es                             <a*                             at 

407,577         371,817           22,570 
136,751         150.414           12.152 
582,811         560.074           37,672 
137,215         113,721           10,401 
82,832           71,786             7,188 
15,756           18,355             1,137 
204,139         228,330           15,397 

4,936 
41 

>/   July 

1915. 
$ 

26,519 

11,395 

40,877 

7,650 

4,577 

1,376 

15,772 

Total,  incl.  other . 

105.878         132.559 

67,037           46,590 
10,470             7,361 

8,050 

8,151 

282,193         252,696 

20.890 

3,459 

1,500 

21 

21,828 

472,594         464.923 

36,767 

31.912 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

—763 
801 

4,809 
705 

143,984           70,172 

20,933           15,424 

103                   12 

3,650 
1,500 

110,216           95,150 
27,009           22,886 

905 
2,000 

8,965 
2,000 

Net  remaining 

ver.  miles  of  r'd  oper. 

EARNINGS. 

reight  revenue.      

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

56,566           39,228        —1,564             4,104 
6  .                 6 

Texas  Oklahoma  &  Eastern 

— July  1  lo  June  30 —     Month  of  July 

1915-16.        1914-15.           1916.             1915. 

181,255         249,370           i2,586           10,555 
22.659           20,247             2,216             1,627 

257,644         277,647           15,697           20,633 

17,197           79,087                 981              1,615 

19,001           41,555             1,007             2,044 

2,650             2,139                 244                 168 

40,909           63,644             1,912             4,824 

122,948           54,736             1.937             2,150 
161                 161 

Texas  Southeastern 

— July  1  to  June  30 —   Month    of   July 

1915-16.        1914-15.           1916.             1915. 

Q?                             ©                             ©                             tip 

133,364         li6,464             7,630           io,879 

6,231             5.724                 326                 692 

141,944         124,446             8,117           11,840 

30.504           28,897             2.231             3,082 

31,348           26,198             1,716             1,908 

1,360             1,349                 129                 112 

45,156           36,312             2,710             3,608 

83,207           72,264 

125 

Tionesta  Valley 

— July  1  to  June  30 — ■    Month 

1915-16.        1914-15.          1916. 

215,917         198,418           14,671 

9,858           10,538                 917 

227,867         210,962           15.811 

38,037           35,418             3,973 

30,502           25,532             2,979 

3,002             3,394                270 

83,713          83,067            6,617 

6,965 
125 

of  July 

1915. 
$ 

14,879 

919 

15,971 

3,253 

2,376 

266 

5,829 

Total,  incl.  other. 

et  from  railroad 

axes  accrued .. 
ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 

EARNINGS. 

reignt  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

et  from  railroad 

axes  accrued.. 

ncollectible  rwy.  rev. 

Net  remaining.    _    _ 
ver.  miles  of  r'd  oper. 

EARNINGS. 

reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

et  from  railroad 

axes  accrued .. 

ncollectible  rwy.  rev. 

Net  remaining . 

ver.  miles  of  r'd  oper. 

138,737         201,845 

118,906           75,801 
3,744             2,361 

5,956 

9,741 
312 

19,908 

725 
196 

112,251           97,722 

7,200 

917 
225 

8.983 

2,857 
201 

161,943         154,205 

14,442 

1,368 
700 

12,204 

29,692           26,724 
2,983             2,266 

65,923           56,756 
5,500             4,500 

3,767 
400 

115,161           73,440             9,429                 528 
24                   24 

Toledo-Detroit 

Leased  by  Detroit  Toledo  &  Ironton  RR.  Co. 

— July  1  to  June  30 —   Month    of   July 

1915-16.        1914-15.          1916.             1915. 

-    ...             14,470          

861           

26,709           24,458                 692             2,656 
87                   45 

Toledo  St  Louis  &  Western 

— July  1  lo  June  30 —     Month  of  July 

1915-16.        1914-15.           1916.              1915. 
$                   $                   $                   % 

4,928,511     3,984,041         388.894         332,332 
387,948        330,384          67,551           38,387 

5,643,365     4,636,059         483,990        396,567 
656,200        573,700           68,385          44,464 
823,580        844,224           71,738           70,950 
195,809         199,811           16,784           16,395 

1,849,728     1,780,396         152,328         138,502 
02,250          ..    .             Crl,019          . 

3,623,892     3,496,954         317,060        278,515 

2,019,473     1,139,104         166,930         118,052 
208,068        250,182           17,500           19,541 
2,966          

60,423           52,256 

84 

Toledo  Terminal 

—  July  1  lo  June  30 —     Month 

1915-16.        1914-15.          1916. 

$                    $                    « 

3,367 
84 

of  July 

1915. 

S 

--    ...           15,548          

-    --               1,000          

567          

274          

3,541           

492,944         437.498 

24,198           56,291 

46,977           48,379 

1,317             1,428 

162,330         160.765 

41,116 

967 

3,666 

228 

13,926 

38,963 

5,497 

4,676 

82 

10.353 

5,718 



248.180         279.995 

19.982 

21.5S1 

9,829 

...                   255               .    _. 

244.763         157.502 
36.589           31.773 

21.134 
2.840 

17,381 
2,740 

9,574          

61           

Tonopah  &  Goldfield 

— July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15.           1916.             1915. 

539,316         544,270           42,939           46,603 
87,127           94,553             7,998             8,433 

681,781         682,714           56,132           58.207 
61,562           65,482             6,765             7,360 
80,617          78,648            7,317            6,606 
21,958           21.50.5             1,967             1,775 

156.372         165,816           12,636           12.235 

1,808,438         888,922 

Tonopah  & 

— July  1  to  June  30— 

1915-16.        1914-15. 

$                     $ 

371,356         262,767 
40,194           36,905 

433.939         323,028 
60,367           49.061 
40,878           38.152 
24,105           2.5.001) 
77.455          72.753 

CV1.9S3           ...    .- 

221.613         207.471 

149,430 
450 

Tidewat 

Month 

1916. 
$ 

37,436 

4.688 

44,161 

4.144 

4,304 

2,011 

6.516 

Cr3 

19.433 

24,728 
1.830 

98,510 
450 

er 

of  July 

191.5. 

s 

25,641 
3,483 

31,078 
4,557 
2.5.57 
1.936 
6,236 

16.873 

14,205 
1.660 

208,174         125,729 

31 

Tooele  Valley 

— July  1   to  June  30 —     Month 

1915-16.        1914-15.          1916. 

110,526          74.705          10,195 
34,805           29,778             3.216 

220.274         175,237           20.307 

14,393           14,948             1.281 

44,004          32,408             1.460 

2.  ISO               2.111                   223 

100,510          79,529            7,703 

14,641 
31 

of  July 

1915. 
S 
7,581 

2,526 

16.363 

1 .2.5.5 

1,823 

191 

6,412 

355.093         364.242 

32,863 

23,268 
3,659 

30.964 

27,243 
2,850 

166.721         134.007 

14,248 

6.058 

10.097 

326,688         318,171 
42,560           39.649 

I           

212.32.5         115,556 
20.13.5            17.6S2 

53.553           41.230 
3,388            3.310 

6.266 
23  1 

284,125          2,8,821 

19,609 
113 

24.392 
109 

191,890          97.874 

22,898 
169 

12.545 
175 

50.165           37,919 

5.823 

6,032 

28 


RAILWAY   EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncoil jctible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Tremont  &  Gulf 


— July   1  to  June   30- 
1915-10.   1914-15. 


Month  of  July- 


270,092 
19,139 

302,889 

59,072 

49,245 

4.599 

59.498 


S 
207.455 

16.572 
236.138 

52.455 

34.222 
4,635 

60,575 


182,447  163.008 

73.130 

5.175 

230 


120,441 
7.200 


113,241 


67,725 


1916. 
$ 
19.359 

1,972 

22,023 

3.758 

5.681 

;,os 

4.333 

15.117 

6.905 
800 


6,105 
72 


1915. 


19,214 

1,451 


22.261 

5,130 

3,425 

400 

4,50 


11.211 


8,017 

ill  Id 


Ulster  &  Delaware 


— July  1  to  June  30— 
1915-16.        1914-15. 


-Month  of  July 


522,187 
299.653 


1,025.638 

106,237 

122.901 

21,212 

411.284 


529,672 
328,525 
1,037,257 
142.914 
219.249 
22,336 
472,118 


707,160         903.185 


318.477         134,071 

48,707  42,394 

373  700 


269,396 


90,976 


1916. 
$ 

40,166 
76,626 

138,010 

1 1 ,900 

12.253 

2,994 

47,242 

78,013 

59,996 
4,000 

Crl 

56,004 
128 


1915. 


1(1. '.Kit 
08,870 


133.848 

14,934 

13,008 

2,653 

46,909 


80.259 


53,588 
3,500 


50,088 
128 


— July 

1915- 

10.431 

372 


Bessemer  & 

1  to  June  30 — 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNING^. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tr&nsp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxis  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


11.014 
979 
2,057 
116 
2,526 
CV145 


5,712 


16. 

,728 

,755 

151 

531 

297 

676 

640 

248 

599 


1911-15. 
8,146,082 

370,464 
8,665,548 

659,484 
1,900,329 

122,476 
2,001,288 
Cr76,811 


Lake  Erie 

Month  of 

1916. 
1,235,426     1 
39,889 


July 

1915. 
,214,711 
36,831 


1,292,958 

85,302 

173,583 

12,013 

283,402 

Crl9.505 


.265,806 
72.376 
165,668 
9,305 
233,832 
08,058 


4,759,122         547,903         485,652 


5,301.551 

232,670 

28 


3,906,426 

215,584 

71 


745,054 

22,009 

10 


780,154 

16,783 

9 


5,068,852     3,690,769 


723,035 
204 


763,361 
201 


Duluth  Missabe  &  Northern 


— July  1  to  June  30 — 
1915-16.        1914-15. 


Month  of  July- 


10,640,875 

338.596 

11.470,003 

1,311,086 

1,345,886 

29,778 

1,921,554 


5,858,279 
318,109 

6,292,071 

718,494 

893,711 

23,655 

1,176,633 


1916. 

$ 

1,753,201 

34.846 

1,898,169 

133,278 

101,546 

2,823 

278.839 


1915. 

$ 

1,398,480 

26.756 

1,445,079 

101,411 

114,512 

1,949 

179,980 


4,824,084     2.990.202         529,148         411,129 


6,645,918     3,301,869      1,369,021      1,033,949 
629,564        326,939         101,347  82,250 


6,016,354     2,974,929 


1,267,673 
410 


951,699 
370 


McEeesport   Connecting 

—July  1  to  June  30 — ■     Month  of  July — 

1915-16.        1914-15.  1916.  1915. 

*S  5>  $  S 


421,485 
34,466 
52,177 


182,135 
40,047 
40,812 


46,471 
2,718 
5,131 

"l~4",851 


23.815 
4,377 
3,909 


251,580        211,996 


169,904 
7.633 


-29,861 
6,418 


23,740 
795 


3,3<:6 
550 


162,270 


-36,280 


22,945 
5 


2,846 

5 


Union   KR    (of 

—July  1  to  June  30 — 
1915-16.        1914-15. 


Pennsylvania) 

Month  of  July- 

1916.  191.5. 


570.476         515.717 


5,501,590 

451,761 

1,172,694 

1,361 

2,034,559 

CY425 


3,645,073 

466,505 

1,112,348 

1,424 

1,555.097 


29,986 

92,647 

108 

219,220 

CY837 

345,166 


39,189 

96,292 

109 

156,7  02 


295,415 


3,713,024     3,178,704         225.309         220.301 


1,788,566 
88,607 


466,368 
45,975 


1,699,958    420,393 


8,500 
216",809 

8,763 
32 


6,000 

214~,301 


9.650 
30 


Virginia  &  Carolina  Southern 

Month  of  July— 


—July  1   to  June  30- 
1915-16.        1914-15. 


1916. 


% 

$ 

77,429 

9,014 

18,729 

1,307 

102,886 

11,080 

18,758 

1,715 

6.S02 

589 

1,363 

225 

29,262 

2,435 

CY736 

1915 
$ 

5,195 
1,489 


7,352 

1,293 

491 

90 

1,923 


74,656 


61,618 


5,479 


4,253 


60,346 

2,734 

8 


41,268 
2,390 


5,606 
235 


3.09S 
200 


57,603 


38,877 


5,371 
60 


2.S98 
60 


Tucson,  Cornelia  &  Gila  Bend 

—July  1  to  June  30 —     Month  of  July- 

1915-16.        1914-lf 


1916. 
$ 

15,101 

1.017 

16,913 

1.509 

227 

213 

2,278 

4.979 

11,933 
152 


11,781 
43 


1915. 

$ 

Road 

opened 

for 

operation 

Feb.  20 

1916. 


Union  Ry  (of  Memphis) 

— July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15.  1916.  1915. 


102,760 

23,569" 

11,603 

121 

18,812 


92,773 

25,475 

4,677 

156 

46,802 


6,816 
3,975 


3,617 


6,526 
2,034 


38 
2,281 


71,982 


93.S95 


9,974 


6,572 


30,778 
24,378 


—1,122 
29,923 


-3,157 
913 


—46 
1,697 


6,399      —31,045 


—4,070 
18 


-1,743 
18 


-United  States  Steel  Corporation- 

Donora  Southern 

—July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15.  1916.  1915. 


124,301 
10,333 
66,289 

108,101 

71.827 
11.485 
37,724 

63,286 

200,332 

—76,030 
1,841 

119,726 

—47,898 
1,414 

9,927 
3,303 
5,164 

ll",889 


9,309 

505 

3,585 


7,596 


21.343 


12.330 


—11,415 
148 


-3,020 
143 


—77.872      —49,313      —11,564 
3 


—3,164 
3 


— July 
1915- 


Elgin  Jollet 

1  to  June  30 — ■ 
16.        1914-15. 


&   Eastern 

Month  of  July 

1916.  1915. 


12,511,828 
110 
457 
552 
941 
797 
692 
824 
7,620,248 


13,353 

1,050 

2,544 

80 

3,683 

Crl 


8,039,188 

59 

8,541,354 

934,310 

1,523,705 

68,942 

2,537,109 

CV363 


1,045,774 

19 

1,113,065 

98,438 

271,539 

6,118 

309,748 

CY335 


826,555 
15 


882,466 

89,622 

144,488 

6,186 

233,867 


5,298,604         708.293         492.958 


5,733,208     3,242,750 

458,783         429,430 

870  264 


404.772 
36,517 


389. 50S 
35,075 


5,273,555     2,813,055 


368,255 
798 


354,433 


Newburgh  &  South   Shore 

—July  1  to  June  30 — ■     Month  of  July 

1915-16.        1914-15.  1916.  1915. 


5,045 


4,078 


545.121 

64,094 

126,854 


887,395 

93,762 

154,653 


315.688        215.040 


601,304 


286,090 
61,286 


109,874 
47,716 


224,804 


62,157 


s 

$ 

504 

286 

73,016 
12,109 
15,848 

61,098 

7.694 

11,759 

29,492 

20,243 

61.112 

41.541 

11.903 
4,743 

19,557 
4.508 

7,160 
13 


15.048 
13 


United  Verde  &  Pacific 

— July  1  to  June  30 —     Month  of  July 

1915-16.        1914-15 


40,773 


139,469 
16.373 

169,373 
85,682 
40,019 

58".  791 


1916. 

s 

8,763 
3,051 

13,519 

1.203 
1.426 


1915. 
i 

9.650 
1,610 


12,481 
2,918 
2,739 


4.595 


104,397    195,662 


7.399 


10.985 


5,807 

4.777 


-26,289 
4,923 


6,120 
410 


1 .495 
436 


1,030 


-31,213 


5.709 
26 


1 .059 
26 


Virginia  &  Truckee 

—  July  1  to  June  30—     Month  of  July 


1915-16. 

$ 

164,162 
66.091 


287,963 

60,232 

32,521 

7,356 

87,405 


141,011 
74,091 

261,487" 
57,365 

30,443 

7. so;. 

81,301 


1916. 
t 

13.292 
6.168 

23,481 

4,975 

2,364 

754 

7,300 


1915. 
$ 

11,251 
7.241 
27.010 
4,965 
2,507 
630 
6,933 


238.694         220.011 


18.928 


18,552 


49,268 
22,187 


41,476 

19,039 


1 .553 
1,649 


8,487 
1  ..".SO 


27,081 


22.136 


2,903 
67 


6.901 
67 


Uintah 

—July  1  to  June  30 —     Month  of  July — 

1915-16.       1914-15.  1916.  1915. 


314.304 
15,391 


421,588 

43,087 

41.016 

1,165 

59.302 

252.270 

T69^T7 

13,226 

1 

156.090 


183,786 
15.054 

275,012 

34,462 

36,426 

968 

48,895 

224.193 

50,819 

13,7191 

16 

37,011 


18,855 
1,153 


16,69 
1.31 


28,125 

5,206 

4,249 

84 

5,637 

24,738 


24,73 

4,22 

3,43 

8 

4,41 

20,56 


3,387 
1,300 


,087 
68 


4,17 
90 


3.27 


Union  Stk  Yds  Co.  of  Omaha  (Ltd 

Month  of  June July  1  to  June  30- 

1916.      1915.     1915-16.   1914-15. 

$        $        $        $ 


41,821 
3,007 
4,798 

12",938 

40,651 
6,413 
4,515 

12,592 

30,098 

11,722 
2,508 

30,803 

9,848 
3,586 

554,213 
40,707 
59,501 


494,24 
44,13 
56. 1Q 


174,415        161,41i 


372,374         363.12 


9,214 
33 


6,261 
34 


175,839 
35,976 


139,863 


131.11. 
35.19 


95.91 


Duluth  &  Iron  Range 

— July  1  to  June  30 —     — -Month  of 


1915-16. 

6,062,342 

247,338 


6,493,282 

743,740 

873,512 

16,433 

1,539,040 
Cr8,941 


1914-15. 

4,448,612 
214,411 

4,824,604 

781,014 

697,278 

12,311 

1,137,889 


1916. 

973,319 

22,469 

1,035,129 

76,299 

75,637 

1,471 

196,498 

Cr2,949 


July — 

1915. 

818,50 

18,44 


862,39 

65,78 

80,51 

1,3C 

154.0S 


3,308,341     2,761,606         360.678         311,5c 


3,184,941 

353,699 

1,089 


2.062,998 

248,658 

1 


2,830,152     1,814,339 


674,450 
56,145 


618,305 
276 


550,8* 
44.7S 


506, Or 

27 


Lake   Terminal 

—July  1  to  June  30—     Month  of  July — 

1915-16.        1914-15.  1916.  1915. 

$  $  $  $ 


497 


1,168 


40 


383,715 
99,298 
76,263 


575,885 
100.634 
132,174 


286,581         196,636 


52.537 

3,982 

12,035 

29,481 


55.36 

12,27 

7,60 

22,3  i 


520,614        375.077 


55,270 
33,028 


8,638 
35,595 


45. tills 

0.808 

3,138 


42,3t 

12,97 
3,12 


22,242       —26,957 


3,730 
10 


9.84 

1 


St  Clair  Terminal 

— July  1  to  June  30 —    Month  of  July- 

1915-16.        1914-15.  1916.  191i 


314,320 

30,409 

47.945 

27 

102,942 


180,111 
16,750 
29,031 

60"662 


38.095 

6,007 

4,984 

5 

12.164 


33.14 

94 

2.78 

6,98 


182,285         107,479 


132,035 
4,072 


127,962 


72.631 
2,675 


69,956 


23.227 

14,868 
450 


14,418 


10,77 

"2237 
25 


22,11 


Victoria  Fisher  &  Western 

— July  1  to  June  30—     Month  of  July — 

1915-16.        1914-15.          1916.  1915. 

s             s             s  s 

148,825        138.192            6,776  8,82 

1487825         138,192             6,776  832 

73,604           88.958             9,052  7,32 

20,325           20,264             1.579  1,82 

1,836             1,984                 142  12 

38,713          33.196            2.811  2,26 

138,551         146,260          13,746  11.63 

10,274  —  —8,067         —6,970  — 2,8 

5,399  4,753  

4.875      —12,821         —6,970"       — 2~31 

56  5 

Virginia-Carolina 

— July  1  to  June  30—     Month  of  July— 

L915-16.       1914-15.  1916. 

8                        8                       $  $ 

165.418         103,422           11.845  13,88 

33.487  22,021    _        2.123  5,38 

212.236         128,228           14,663  18,21 

4  1.911            29,108               1.271  0,19 

13.109            6,731             2,275  ■ 

1  200             l.l  12                  81  ,  ■ 

46,688          28,960            3,806  3.70 

Cr2,314         Cr4.854  

118.427          75.785          11.377  lljj 

93.809          62,443            3.285  :.)> 

9,172     7.013       730  1.10 

84,637     45.430  =   2.519  B 
79 


Sept.,  1916.] 


RAILWAY  EARNINGS 
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EARNINGS. 

1  ;igh t  revenue 

Bsenger   revenue 

Wot.,  incl.  other  rev. 
Ipenses — Maint.way 
vlaint.  of  equipm't. 

traffic  expenses 

transportation  exp. 
■Transp.  for  inv. — Cr 
I   Total,  incl.  other. 

It  from  railroad 

pes  accrued 

('collectible  rwy.  rev. 

Ket  remaining 

Br.  miles  of  r'd  oper. 


EARNINGS. 


light  revenue 

ssenger   revenue 

'ot..  incl.  other  rev. 
senses — Maint.way 
rtaint.  of  equipm't. 

raffic  expenses 

ransportation  exp_ 
ransp.  for  inv. — Cr 
Total,  incl.  other. 


—July  1  to 
1915-16. 

$ 
6,497,994 
437,912 


Virginian 

June  30 —     Month' 

1914-15.  1916. 


567,340 
45,054 


;  from  railroad 

es  accrued 

collectible  rwy.  rev. 

Jet  remaining 

ar.  miles  of  r'd  oper. 


EARNINGS. 


light  revenue 

isenger   revenue 

'ot.,  incl.  other  rev. 
senses — Maint .  way 
plaint,  of  equipm't. 

[Traffic  expenses 

transportation  exp. 

.'ransp .  for  inv. — Cr 

Total,  incl.  other. 

a  from  railroad 

pes  accrued 

.collectible  rwy.  rev. 


7,390,381 
760,603 
1,229,934 
65,096 
1,462,595 
Crl6,104 


5,070,490 

387,082  _ 

5,820,405  656,591 

756,273  76,427 

1,025,056  105,151 

65,102  5,634 

1,305,981  133,353 

Cr33,393  Cr315 


3,844,625     3,376,851         351,658 


Wabash 

—July  1  to  June  30 — ■     Month 

1915-16.        1914-15.  1916. 


—  July  1  to  June  30 — 
1915-16.        1914-15. 


-Month  of  July- 


3,545,755 

286,100 

169 


2,443,554         304,932 

253,336  30,000 

244  


3,259,485 
See  also  on 


2,189,973 
page  32) 


274,932 
510 


Wabash-Pittsburgh 


Wabash-Pittsburgh  Terminal 


— July  1  to  June  30 — 
1915-16.        1914-15 


■Month  of  July- 


897,799 
109,733 


1,087,057 

162,264 

172,486 

23,472 

337,918 


621,060 
102,740 
792,982 
117,299 
154,764 
21,575 
280,681 


761,408         635,542 


325,649         157,439 

90,000  90,000 

190  3 


Jet  remaining 

ar.  miles  of  r'd  oper. 


EARNINGS. 


light  revenue 

lisenger   revenue 

pot.,  incl.  other  rev. 
penses — Maint.way 
plaint,  of  equipm't. 

Praffic  expenses 

[ransportation  exp. 

rransp.  for  inv. — Cr 

Total,  incl.  other  - 

from  railroad 

:es  accrued 

:ollectible  rwy.  rev. 

Tet  remaining 

>r.  miles  of  r'd  oper. 


235,458 


67,436 


1916 

106,025 

9,456 

123,628 

19,521 

15,636 

1,969 

31,071 

~  74,366 

49,262 
7,500 

41,762 
63 


1915 
56,214 
8,850 


70,998 
16,410 
12,981 
1,932 
25,403 


61,333 


9,664 
7,500 


2,164 
63 


Wellsville  &  Buffalo 

— July  1  to  June  30—  Month    of   July 

1915-16.        1914-15.  1916.  1915. 

17,759  Operations 

__ 8,387       began 


Wabash  Chester  &  Western 


Terminal  System 

West   Side   Belt 

— July  1  to  June  30 —     Month 

1915-16.        1914-15.  1916. 
625,410         381,795  65,546 
7^879             6,776  521 


644,131  392,695 

50,333  39,963 

41,815  63,826 

12,520  12,382 

128,069  95,028 


of  July 

1915. 
45,081 
533 


67,493 
6,122 
4,337 
1,034 

12,318 


45,980 
5,270 
3,605 
1,080 
8,582 


261,688    239,412 

153,282 
3,600 


27,379 


382,443 

3,600 

183 


20.857 


40,114 
300 


25,122 
300 


378,660    149,682 


39,814     24,822 
22        22 

Western  Allegheny 

■Month  of  June ■ — July  1  to  June  30 — 


29,348 
6,236 
1,497 
1,283 

14,056 


Dec.  1 
1915. 


24,153 


5,194 
1,000 


— July  1  to 
1915-16. 
5,249,368 
1,700,422 


Western 

June  30 — 
1914-15. 
3,955,009 
1,383,715 


4,194 
91 

Pacific 

■ Month  of 

1916. 

607,323 

122,690 


1916. 
23,706 
1,895 


25,919 

7,430 

8,880 

211 

8,152 


1915. 

16,1  39 

1,699 

18,335 

6,851 

3,081 

183 

6,541 


1915-16. 

245,910 

21,778 

272,953 

47,993 

41,796 

2,478 

93,227 


1914-15. 

179,153 

20,739 

206,290 

57,603 

32,205 

2,611 

85,204 


25,503 


17,183         193,692         185,490 


415 
405 


1,152 
350 


79,260 
4,505 


July- 
1915. 
336,207 
311,436 


7,466,004 

1,100,728 

737,358 

259.238 

2,308,935 


5.708,126 

1,147,473 

715,380 

287,975 

1,886,680 


773,102 

115,919 

66,947 

19,312 

200,417 


702,451 

106,631 

63,679 

24,534 

183,953 


4,787,891     4,419,936         431,294         421,174 


EARNINGS. 


ight  revenue 

senger   revenue 

'ot.,  incl.  other  rev. 
>enses — Maint.way 
llaint.  of  equipm't. 

^raffic  expenses 

'ransportation  exp. 
ransp .  for  inv . — Cr 
Total,  incl.  other. 

;  from  railroad 

:es  accrued 

:ollectible  rwy.  rev. 


2,678,112  1.288,189 

349,173    355,032 

1,532      1,851 


2,327,406    931,304 


341,807 

32,760 

19 

309,027 
941 


281,276 

31,231 

240 


249,805 
941 


Williamsport  &  North  Branch 


let  remaining 

>r.  miles  of  r'd  oper, 


EARNINGS. 

ight  revenue 

senger   revenue 

ot.,  incl.  other  rev. 
>enses — Maint.way 
laint.  of  equipm't. 

raffic   expenses 

ransportation  exp. 
ransp.  for  inv. — Cr 
Total,  incl.  other. 

from  railroad 

es  accrued 

:ollectible  rwy.  rev. 


— July  1  to  June  30 — • 
1915-16.        1914-15. 
99,517 
45,043 


-Month  of  July- 


1916. 


152,631 

30,360 

9,748 

4,036 

49,951 


84,258 
46,969 

6,915 

7,678 

137,725 
25,643 
22,702 
4,104 
46,938 

15,635 

3,509 

883 

305 

5,531 

1915 
6,190 
7,986 


15,022 

5,906 

1,053 

376 

4,987 


10 
17 


20,800 

1,050 

28 


802 
49 


74,755 


19,722 


Western  Ry 

—July  1  to  June  30 — ■ 

1915-16.  1914-15. 

754,512  690,690 

408,831  427,869 


of  Alabama 

Month  of  July- 


1.308,757  1,252,292 

212,822  238.623 

260,483  296,361 

71,630  70,182 

350,200  376,901 

Cr  1,358  02.051 


1916. 
50,943 
34,252 
96,625 
14,645 
22,092 
6,492 
26,945 


1U5. 
51,023 
34.014 


94,636 
17,485 
24,017 
5,710 
28,415 


970.493  1.054.419 


76,106     81,876 


1.938 
731 


644 

4,623 

502 
64 

1,207 
64 

Washington  Idaho  &  Montana 

— July  1  to  June  30—     Month  of  July 

1915-16.        1914-15.          1916.             1915. 
295.798        251,870           20,876           22,231 
25,687           33,299             1,654             2^84 

336,162 
103,087 

52,551 
973 

91,365 

300,325 

91,980 

56,747 

1,002 

88,072 

23,883 
13,947 

4,585 
149 

6,974 

25,617 

7,219 

4,295 

50 

6,776 

258,075    247,219 


7S.0S7 
8,932 


53.105 
13,750 


26,466 

—2,582 
844 


19,042 

6,574 
1,033 


69,155 


39,355    — 3,427~ 
49 


Western 

—July  1  to  June  30 — 
1915-16.        1914-15. 
9,386,082     7,326,471 
952,740         948,777 


Maryland 

Month  of 

1916. 

784,554 

112,196 


5,541 
49 


Juhi 

1915. 
701,412 
94,444 


10,930,369  8,683,458 

1,269,244  1,204,048 

1,736,704  1,479,331 

257,528  260,135 

3,452,852  3,056,078 

Cr7,592  Q9.289  _ 

7,039,608  6,257,412         590,687         550,976 


969,208 
116,302 
138,732 
23,440 
279,728 
CY715 


833,177 
104,231 
140,470 
21,820 
260,244 
01,440 


3,890,760  2,426,046    378,521 

348,740    306,000    31,500 

197  858  


282,200 
27,000 


3,541,823     2,119,188 

Wheeling  & 

—July  1  to  June  30 — 
1915-16.        1914-15. 
7,853,269     4,385.420 
627,475         553.629 


255,200 
663 


347,021 
688 

Lake  Erie 

Month  of  July- — 

1916.  1915. 

802,325         452,708 
69,425  63.173 


9,184,516  5,428,069 

1,158,888  604,590 

1,378,355  1,043,748 

102,486  112,250 

2,741,217  2,088,758 


938,924  561,805 

142,519  99,403 

137,551  85,182 

10.434  7,975 

264,664  179,213 


5.580,840     4,039,739         572,401 


338,264         197,843 

65,471  63,853 

6,322  615 


266,470         133,374 


20,519 
5,341 
29 

15,149 
133 


12,759 

5,112 

10 


7,636 
133 


104,369         110,069 


11,465 


13,137 


48,261 
1,597 


27,655 
2,084 


4,170 
133 


1,885 
180 


46,640 

Yazoo 

— July  1  to 
1915-16. 

10,502,294 
2,392,224 


25,571  4,037 

55 

&    Mississippi 

June  30 —     Month 


13,552,430 
1,944,580 
2,089,916 

226,163 
4,305,432 

Cr7,132 


'et  remaining 

r.  miles  of  r'd  oper. 


1914-15. 
9,033,995 
2,194,043 
11,836,984 
1,807,796 
1,679,529 
205,926 
4,347,502 
Crll, 986 


1916 
785,155 
212,783 
1,058,683 
205,569 
179,425 
21.306 
338,297 
06,938 


1,705 
55 

Valley 

of  July 

1915. 

692,065 

165,046 


900,789 
178,671 
168,032 

18,226 
311,493 

0353 


8,928,039  8,343,200    772,952    704,959 


4,624,391 

629,587 

2,618 


3,493,783    285,730 

593,149     57,000 

2.264  129 


195,829 
50,000 

227 


3,992,185     2,898,369 


228,601 
1,382 


145,602 
1,381 


Winst 

— July  1  to 
1915-16. 
526,303 
71,569 

on-Salem  Southb 

June  30 —     Month 

1914-15.          1916. 

389,709           50,103 

60,455             7,978 

461,089           59,941 

67,641             6,011 

39,418             2,084 

36,028             3,289 

151,852           14,429 

CY7.669            Crl43 

302,498           27,251 

158,590           32,689 
22,777             2,000 

ound 

of  July 

1915. 
24,867 
5,271 

609,993 

61,048 

46,924 

29,566 

158,061 

Cr4,973 

309,253 

300,740 
24,009 

30,908 
4,208 
2,866 
2,282 

11,950 
Cr612 

22,208 

8,699 
2,000 

276,725         135,813 


30,689 
93 


6,699 
93 


— Month 
1916. 
23,519 
23,750 


Yosemite  Valley 


48,971 
4,434 
2,397 
2,203 
7,453 


of  June- 

1915. 

20,448 

34,490 

56,635 

4,873 

2,971 

1 ,575 

11,722 


-July   1  to  June  30- 


1915-16. 

167,559 

243,271 

429,396 

47,545 

32,513 

13,810 

66,732 


1914-15. 
150,067 
155,484 


323,214 
57,604 
28,6b7 
10,741 
87,469 


17,029 


21,735    167,691    191,832 


31,941 
3,263 


34,899 
2,040 


261,705 
17,274 


131,382 
13,834 


3,603,676 

452,393 

107 


1,388,329 

385,906 

15 


3,151,175  1,002,407 


366,o<J2 

40,618 

76 

325.797 
512 


386.526 

175,279 
33,836 


141.442 
512 


Wisconsin  &  Michigan 

— July  1  to  June  30 — ■     Month  of  Julii- 


1915-16. 

133,711 

11,672 


149,311 

23,789 

28,960 

2,338 

50,813 


1914-15. 

112,376 

6,822 

122,641 

23,636 

25,295 

2,221 

45,062 


1916. 
5,804 
1,085 


7,277 
2,744 
2,130 
160 
3,328 


1915. 
8,764 
1,013 
9,887 
2,607 
2,068 
153 
3,615 


117,406         105,903 


9,365 


9,106 


31,905 
6,528 


16,737 
7,060 


— 2,C 


780 
528 


25,376 


1,677 


Youngstown  & 

—July  1  to  June  30 — ■ 
1915-16.        1914-15. 
68.655  66,405 

179.336         170,803 


308,360  288,834 

28,927  28,205 

27,473  21,029 

3,910  3,545 

74,021  72,205 


—2,648 
123 

&  Ohio 

Month 

1916. 
6,242 
18,462 

252 
123 

River 

of  J  till/ 

1915. 
4,730 
15,175 

31,898 

2,873 

1,754 

276 

6,845 

24,264 

3,200 

1,930 

292 

5,481 

162,659         153,423 


14,645 


28,678 
79 


32,858 
79 


244,430         117,547 


145,700 

13,977 

4 


135,410 

11.847 


17,252 
1,199 


12,995 


11,268 
967 


131,719         123,563 


16,052 
36 


10,301 
36 


EARNINGS. 

ght  revenue 

senger   revenue 

ot.,  incl.  other  rev. 
enses — Maint.way 
!aint.  of  equipm't. 

raffic  expenses 

ransportation  exp. 
ransp.  for  inv. — Cr 
Total,  incl.  oth«r. 

from  railroad 

es  accrued 

ollectible  rwy.  rev. 

et  remaining 

r.  miles  of  r'd  oper. 


HAWAIIAN  RAILROADS. 


Hawaii  Consolidated,  Ltd. 

— Month  of  June —Mar.  1  w  June  30- 

1916.  1915.  1915-16.        1914-15. 


29,653 
7,352 


40,035 

8,418 

2,868 

652 

9,408 


23,209 


16,826 
672 


16,153 
81 


125,614 
28,707 

167,264 

30,608 

14,018 

1,831 

36,703 

91,306 

75,957 
2,596 

73,361 


— Month 
1916. 
$ 

19,620 

1,680 

35,169 

8,094 

3,291 

295 

15.746 

Crl 


Kahului 

of  June July  1  t 

1915.  1915-16. 


33.800 

1,368 
742 


625 
32 


19,227 
2,055 

32,157 

5,615 

2,588 

10 

11,520 
Cr27 


8,081 
1,376 


6,705 
26 


193,244 

20,336 

333,930 

68,624 

42,582 

1,685 

134,995 

Cr82 


June  30 — 

1914-15. 

$ 

211,269 

22,735 

357.161 

56,050 

41,249 

198 

126,088 

Cr83 


24,075         305,551         280,060 


28,378 
10,863 


17,515 


77,100 
10,164 


66,936 


Oahu  Ry  &  Land  Co 

-Month  of  June —JuJtL  I  t0  J}'J\e.  30 — 


1916. 

S 

96,415 
20,475 


125,034 

16,125 

1,100 

2,242 

25.855 


51,142 


68,210 
114 


82,204 
18,945 


108,513 

10,297 

18.002 

653 

24,831 


49,768 
8.265 


41 ,503 
113 


1915-16. 

S 

949,923 

251,397 

1,292,147 

124.944 

92,207 

9,919 

291,032 


1914-16. 
S 

890,720 
253,212 

1  ^.S  "MS 

118,446 

110,441 

8,086 

262,254 


58.744    580.622    549,864 


711.525 
99,292 


h7S.8S3 
87,243 


612,233    591,639 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  sucli  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undetake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 

-Month    of   July — 


— July  1  to  June  30  — 
1915-16.       1914-15. 


—Month 
Atch.  Topeka  &  S.  Fe.  lc,iF"'      "T""       19s16' 

Gross  operating  revenues... 133762392   117665587   11,704.821 


Operating  expenses. 


...83.730.960  76.091,553     7.118.012 


Net  operating  revenue 50,031.432  41.571.034  1,586,809 

Taxes 6.210,366     5,497,317  515.495 

Uncollectible  railway  revenues 41.079           25.316  _        1,901 

Operating  income 43.779.993  36,051,401  4,069,413 

Average  operated  mileage 11,247           11,114  11,270 


of    July 

1915. 

$ 

10,422,341 

6,587.075 

3,835,266 

481.774 

4,133 

3,349,359 

11,242 


Bangor  &  Aroostook. 

Revenue  from  operation 

Operating  expenses 2.347.4/2 

Net  revenue  from  operation 1.400.533 

Additional  income  (hire  of  equip.).       256.068 


-July  1  in  June  30- 
3.748,005     3,747,973 


—Month    of   July 

211.051         226,294 
2,340,960         187,908         185,903 


1,407,013 
203,307 


23,143 

31,876 


40,391 
22,873 


Total  net  income 1,645,866     1,605,561 

Fixed  charges  and  other  deductions   1,405,257     1,379,071 
Surplus  over  charges 240,609         226,490 

Bellefonte  Central.         Month  of  July 

Gross  receipts 6.225  6,360 

Operating  expenses 5,514 5,529 

Net 7M  831 

Interest  and  taxes 272 269 

Surplus  over  charges 439  562 

Boston   &   Maine.  —  July  1  to  June  30— 

Miles  operated 

Gross  earnings 52,075,428  46,673,049 

Expenses  and  taxes 38,186,850  37,893,939 

Net  earnings 
Other  income 


55,019 
116,096 


63,264 
115,897 


— July  1  to  June  30 — • 
/-it.-  e*    t»    «/r     c    r\  1915-16.        1914-15. 

Chicago  St.  P.  M.  &  Om.        $  $ 

Average  miles  of  road  operated 

Operating  revenues 19 ,522 ,562   17 ,841 ,347 

All  other  receipts 456,579         355,494 

Total   receipts... 19,979,142   18,196,842 

Operating  expenses  and  taxes 13.980.890   13,122,626 

5,074,216 
2,855,131 


Net  earnings 5,998,252 

Fixed    charges 2,995,225  _ 

Surplus  over  charges.. 3,003,026     2,219,084 

Colorado  &  Southern.  —juiy  1  to  June  30— 

Mileage  operated 

Operating  revenues 14,518,461   13,161,155 

Operating  expenses 9,201,735     9,301,925 


1916. 
$ 

1.752 

1,596,854 

51,106 

1,647,960 

1.140.083 

507,877 

234.321 

273,556 


1915. 
$ 

1,75! 

1,390.73' 

42.591 

1,433.335 

1.067.601 

365,73! 
241.98! 


-Month    of   July- 


Net  operating  revenue 5,316,726 

Taxes 625,063 


3,859,230 
562,706 


1.841 

1,272,522 

831.810 

440,712 

58,750 


—61,077      —52.633 

-Jan.  1  to  July  31  — 
46,702  45,725 

40,852  40.869 

4,856 
1.883 


5,850 
1,792 


4,058 


2,973 


-Month    of   July- 


8,779,110 

1,204,474 

10,318,046 


13,888,578 

1.117.496 

Charges 10,940,383 

Balance  .. 4.065.691 

Buffalo    Roch.    &    PittS July  l  to  June  30— 

Operating   revenue.. 11,971,018     9,479,935 

Operating   expenses 8,648,789 


2,298 

4,719,795 

3.297.237 

1.422,558 

85,463 

926,041 


2,301 

4,099,236 

3,018,803 

1,080,433 

70,505 

849,731 


334,462         581,980         301,207 

— Month    of   July 

1,105,526         961,397 
6,935,252         766,472         684,337 


Net  revenue 3,322,229     2,544,683 

Taxes 250.000         230,000 

Uncollectible  revenue 128  596 

Operating  income 3.072,101     2,314,087 

Misc.  and  non-operating  income. .    1,016,099         718,645 

Gross  income 


3,032,732 
2,120,013 


339,054 

22,000 

17 

317,037 
78,849 

395.886 

176,549 


277,060 
20,000 


257,060 

47,978 

305,038 

177,100 


912,719         219,337         127,938 


—Month  of  July 

142,288         116,065 
94,699 


98,513 

43,775 

2,600 

1 

41.174 
38.066 
79,240 
24,097 
55,143 


-Jan.  1  to  July  31 

965,413    790,589 


21,366 
2,600 

1 

18,766 
29,027 

47.793 

25,558 


238,651 
18,200 

4 

220,447 
292,052 
512,499 
171.213 


8S.942 
18,200 


70,742 
220,137 
290,879 
181.507 


22,235    341,286    109.372 


July  1  to  June  30 — 
273,091  294,722 
207,296 


226,185 
46,906 
193,525 
240,431 
101,764  _ 
138,667  117,976 
■July   1  to  June  30 — 


Month  of  July 

20,163  23,570 

19,243  17.782 


87,426 
148,120 
235,546 
117,570 


920 
18,326 


5,788 
11,566 


19,246 

7,885 


17,354 
9,386 


11,361  7,968 

— Month    of    July 

2,975,906  2,608,058 
1,821,509  1,761,685 
846.373 

524.868 


1.154,397 

549,501 


4,088,200 

Deductions 2,124,063 

Net   income... 1.964,137 

Buff.  &  Susq.  RR.  Corp 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Tax   accruals 

Uncollectible  revenues 

Operating  income 

Other  income 

Gross  income 

Interest,  rentals,  &c 

Surpl  us 

Cambria  &  Indiana 

Operating  revenue 

Operating  expenses 

Operating  income 

Miscellaneous  income 

Total  income 

Interest  and  taxes 

Net  income 

Central  RR.  of  New  Jer 

Receipts 

Operating  expenses 

Net   income 

Fixed  charges  and  taxes __T 

Surplus  over  charges '        

Chesapeake  &  Ohio.      —juiy  1  to  June  30— 

Miles   operated 2,375  2,369 

Total    revenues.. 48,239,012  39,464,037 

Total    expenses 31,789,179  27,556,414 

Net  operating  revenue 16,449,833   11,907,623 

Railway  tax  accruals 1,587,407     1,349,497 

Uncollectible  railway  revenue . '  __J 

Railway  operating  income 14,862,426    10,558,126 

Other  income  i. balance) 191,989        203,452 

Gross  income 15,054,415   10.761.578 

Interest  on  debt 8.175.199     8.098.042 

Net   income 6,879,216     2,663,536 

Chicago  Great  Western.— July  1  to  June  30— 

Miles  operated 

Total  operating  revenue 15,067,345  13,920,685 

Total  operating  expenses 10,716,498  10,446,567 

Net  revenue 4,350,847  3,474,118 

Int.  taxes  and  various  Cr.  &  Dr..  2,586.853  2,605,924 

Net  income  after  charges 1,763,994  868.194 

Chicago  &  North  West — juiy  1  to  June  30— 

Average  miles  of  road  operated 8,107  8,107 

Operating    revenues 91,313,866  80,779,675 

All  other  receipts 2.822.732     2,800,000 

Total    receipts 94,136,598  83,579,675 

Operating  expenses  and  taxes 66,693,857  60,888,516 

Net  earnings 27,442,741   22,691,159 

Fixed    charges 10,376.801    10,981,164  _ 

Surplus 17,065.940  11.709.995     1.568.654         786,628 


604.896         321,505 


Month    of 

2,385 
3.972,153 
2,489.347 


Operatinglincome 4,691,663     3,296,524 

Month  of  July- 


1.82! 

1,108,39' 

840,131 

268,25! 

51,65; 

216,601 


Delaware  &  Hudson 

Gross  earnings 2,287,311 

Operating  expenses 1,573,471 

Net  earnings 

Taxes 

Uncollectible  railway  revenue. . 
Railway  operating  income 


Jan.  1  to  July  31 — 

2,045.149  15,247,914  12,826,44! 
1,212,527  10,338,709  8.371,39 


713,840 
58,650 


832,622 
56,500 


655.190 


4,919,205  4,455,05- 
410,550    382,17 

...  2  13 

F6.122  4,508,653  4,072.74: 


Denver  &  Rio  Grande — juiy  1  to  June  30— 

Total  operating  revenue 24,890,084  21,823,236 

Operating  expenses  and  taxes 15,832,379   15,311^629 

Operating  income 9,057,705 

Other  income 1.027.731 

Total  income 


6,511,607 
1,241,181 


10.0S5.437  7.752.78S 

Propor'n  of  fixed  charges  &  rentals  6.269.349  6.334.058 

Net  income 3.816.088  1,418.730 

Deduct:  Renewal  fund  &  ref.M.s.f.       287.398  273.045 

Balance 3.528,690  1.145.685 


Month 

2.096.617 
1.341.050 
755,567 
144,238 
899,805 
600.467 
299,338 
26.837 


of  July — 
2,002,401 
1.473.3U 
529,08: 
107,13: 
636,221 
577.29 


Duluth  So.  Sh.   &  Atl. 


-Jul!/  1  to  June  30- 


Operating   revenue 3.506,792  2,938,597 

Operating  expenses 2,482,148  2,401.835 

Net  operating  revenue 1.024,644  536,762 

Other  income 58,678  40,767 

Total  net 1,083,322  577,529 

Interest,  taxes.  &c 1,223,642  1,134,612 

Net   income — 140,320  — 557,083 


—Month 
345,607 
224.821 
120.786 
4.429 
125,215 
102.482 
22,733 


58,92 
27.08 
31.84 

Of    July — 

308,48; 

213.60 

94,87! 

5,35: 

100,231 

94.88 


Erie  RR.  Co. — All  Lines MonthofJuiy 

Gross  operating  revenue 6,306.214     ' 

Operating  expenses  and  taxes 4 .569 .503 

Operating  income.. 


Jan.  1  to  July  31 — 

5.673.128  42,419.764  35.287,16- 
3.714.386  32.031.405  26.996.82' 


1,736.711      1,958,742   10.38S.359     8,290.34 


Fonda  Johns.  &  Glovers 

Total  railway  operating  revenues  .. 

Railway  operating  expenses 493,103 


Juui  1  to  June  30 — 

954,011         874,761 

467,236 


-Month    of   Juiy — 


97.137 
46.459 


85.87 

43.02 


Net  revenue  from  railway  oper..       460,908  407,525 

Railway  tax  accruals... 44 ,608  39,500 

Railway  operating  income 416 ,300  368,025 

Miscellaneous  operating  income 2,959  6,017 

Total  operating  income 413,341  362,008 

Non-operating  income 30,560  31,804 

Gross  income 443,901  393,812 

Total  deductions  from  gross  income       390,037  380,549 

Net   Income 53.864  13,263 


50,678 

1.01)0 

■Hi. 07s 
5.444 

52.122 
2.620 


42,84 
4,15 

38,69 
4.42 

43.12 
3.31 


54.742 
33.172 


46.43 
31.85 


53.864 

Hocking  Valley 

Miles   operated 350 

Operating    revenues .'/'  7,411,526 

Operating    expenses I  4,953,577 

Net  operating  revenue ~2 ,457 ,949 

Railway  tax  accruals 501 ,752 

Uncollectible  railway  revenues ..." 

Operating  income 1  956  197 

Juty—    !    Other  income  (balance) 310.654 

Gross  income 


July  1  to  June  30 — 
351 

6.181.153 

4.184,370 

1,996,783 

418,522 


21.570 

—Month    of 

350 

780.564 

483.873 

296.691 

41,350 


14.58 

July — 
35 

513,13 
318,07 

225,01 
37,40 


2,374 
3,642,577 
2.384.974 


1,482,806 
127,420 

27 

1,355,359 

63.154 

1.118.513 

704.670 


257,603 

115.120 

379 

1,142,104 

21,462 

1.163,566 

670.400 


713.843         493,166 


— Month    of 

1,496 

1,276,642 

912,966 

363,676 

216,362 


July 

1,427 

1,128,798 

887,051 

241,747 

227,221 


147,314 

Month 
8,107 
8,085.920 

137,442 

8,223,362 

5.775.S3S 

2,447,524 
878,870 


14.526 

of    July 

8.107 
7.059.156 
159.532 
7.:' is. oss 
5,571.015 
1.617.673 
861.045 


--- --   2.266.851 

Deduct  interest  on  debt 1.185.086 


1,578  261 

125.546 

1.703.807 
1.210,405 


255,334 

30.030 

285,364 

101,755 


Net  income 1,081,765        493.402         183.609 


Louisiana  &  Arkansas — j„iy  1  to  June  30— 

Miles  of  road  operated 

Gross  earnings .."'.    1.699,976      1,723.677 

Expenses  and  taxes 1,161.674     1.196,121 

Net  income 


-- 538,302 

Interest,  rentals,  &c 315,649 


527,556 
334.316 


SurPlus 222.653         193,240 


Mineral  Range. 


Operating   revenue 1073.172 

Operating  expenses 819.6  10 

Net  operating  revenue 253,832 

Other  income 7, 122 

Total  net 260,954 

Interest,  taxes,  &c 186^270 

Net  income .__  74,684 


— July  1  to  June  30 — 


S17.I01 
608.618 
238. 846 

6.199 

245,045 
151.095 

93.950 


-Month 

27S 
137.1  11 
92.917 
4  1.227 
24.348 
19.879 

-Month    of   July 
93.107 
66.303 


187,66 
—3.10 
184.55 
113.8E 
70.67 

of   July— 

136.88 
99  .W 

26.71 
10.51 


26,804 

684 

13.821 
13.667 


25.4 


Minneapolis  &  St.  Louis 


(Including  Iowa  Central) 

Gross  earnings 832.756 

Operating  expenses  and  taxes 552,103 

.,Net-- r— -- 280,653 

Misc.  chges.  &  credits  to  income..  4.70s 

Total  net 285.361 


Month  of  June July  1  to  June  30 

$  $  $ 

815,623   10,721.512   10,111,9: 
564.820     7.495.673     7.368.: 
250,80.;     3,225.839 
—33.679    —362,275 


217.121     2  863.564 


2.743.1! 
— »  16JK 
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— July  1  to  June  30— 
«^     «     a.  o     «     u        1916.  1915. 

Minn.  St.  P.  &  S.  S.  M.       $  $ 

Railroad  and  outside  revenues 22,804,825  17,817,855 

Railroad  and  outside  expenses 12,160.318  11,059,594 

Net  revenue 10,644,507  6,758,261 

Taxes 1.537,712  1,135,439 

Operating  income.- 9.106,795  5,622,822 

Chicago  Division. 

Railroad  and  outside  revenue 12,205,239     9,945,370 

Railroad  and  outside  expenses 6,920,750     6,751,779 

Net  revenue 5,284,489     3,193,591 

Taxes - 766,464         667,615 

Operating  income 4,518,025     2,525,976 

Missouri  Kansas  &  Tex—juiy  1  to  June  30— 

Miles  operated  (average) 3,865  3,865 

Operating  revenues 32,485,507  32,898,758 

Operating  expenses 25,794,344  22,967,591 

Net  operating  revenue 6.691,162  9,931,166 

Taxes  accrued. 1,650,167  1.327.870 

Operating  income 5,040,995  8,603,295 

Deduc.  from  inc.,  less  other  income      329,285  647.845 

Income  available  for  interest 4,711,709  7,955,450 

Interest 6,585.126  6,480,465 

Net  income -1,873,417  1,474,985 

Nevada-Calif-Oregon      —  July  1  to  June  30— 

Total  operating  revenue 369,221  377,749 

Total  operating  expenses 304 ,063  367,559 

Net  operating  revenue 65,159  10,190 

Other  income 2,036 2^579 

Total  income 67,195  12,769 

Interest,  rentals,  taxes,  &c 87,887  81,391 

Net  income —20,692      —68,622 

N.  Y.,  Chic.  &  St.  LouiS Month  of  July 

Operating  revenues 1,283.928         964,788 

Operating  expenses  and  taxes 835,217         728,332 

Net  operating  revenue 406,710         194,450 

New  York  Susq  &  West Month  of  July 

(Incl.  Wilkes-Barre  &  Eastern)  1916.  19i5. 

Gross  operating  revenue 298,144  317.790 

Operating  expenses  and  taxes 237,056  197.923 

Operating  income 61,088  119,867 


Month    of    July- 

1915-16.        1914-1 


2,088,995 
984,139 

1,104,856 
148,450 


1.449,799 
920.619 

529,180 
105.996 


956,406         423.184 


1.112,687 

601,096 

511,591 

56,889 


938,390 

556,420 

381,970 

55.714 


454,702         326,2.56 


-Month    of    July- 


3.865 

3,127,313 

2.384,784 

742,529 

125.107 

617,422 

52.482 

564,940 

547.972 


3,865 

2,517,205 

1,912  586 

604,619 

132,451 

472,168 

70.290 

401.878 
550,735 


16,968     —MS, 857 


Month    of 

39,320 
26,859 


5,379 


— Jan.  1  to  July  31  — 

8,807,866  6,646.493 

6,423.751  5,696,920 

2.384,115  949,573 


— Jan.   1  to  July  31- 


1916. 
2,487,053 
1.869,338 


1915. 

2,320.820 
1.570.000 


617,715         750.820 


New  York  Central  System. 

New  York  Central  RS  Month  of  July Jan.  1  to  July  31 — 

(Excluding  Boston  &  Albany  RR)       1916.  1915.              1916.            1915. 

Operating  revenues 17,127.204  13.947,771  114810,062  89,905.759 

Operating  expenses 10.706.922  8,835.884  74.559,720  61.973.97S 

Net  operating  revenue 6.420,282  5,111,887  40,250.342  27,932,781 

Taxes  &  uncollectible  railway  rev,-       700.208  711.026     4.891.782     5.173.987 

Operating  income 5,720.074  4,400,861   35,358.560  22.758.793 

Other  income 1.405.661  1.489.082   11.328.542     9.963.328 

Gross  income 7,125,735  5,889,943  46.687,102  32.722,121 

Deductions  from  income 3.484.609  3.546.675  24.513.761   23.558.607 

Netincome 3,641.125  2.343,268  22.173,341     9.163.514 

Boston  &  Albany 

Operating  revenues 1,834,625  1.535,298   12,197,527     9,654,805 

Operating  expenses 1,186.193  989,657     7,922.681     6.744.688 

Net  operating  revenue 618,432  545,641      4,274.846     2,910,117 

Taxes  &  uncollectible  railway  rev.         69,174  61.911         461.247         441.460 

Operating  income 579. 25S  483,700     3.813.599     2.468,657 

Other  income 37.065  27,540         239.296         198,001 

Gross  income 616,323  511,240     4.052,895     2.666,658 

Deductions  from  income 405,510  378,683     2,900,040     2,638.365 

Netincome 210,803  132,557      1,152.855           28,293 

Cincinnati  Northern 

Operating  revenues 161,749  139,018     1,056,958         846,498 

Operating  expenses 108.458  104,398         741.481         695.059 

Net  operating  revenue 53.291  34,620         315,477         151,439 

Taxes  &  uncollectible  railway  rev.           6,001  _        5.527           42.003           38.803 

Operating  income 47,290  29,093         273,474         112,636 

Other  income 39  —2,502           11,886         —4,562 

Gross  income __         47.329  26,591         285,360         108,074 

Deductions  from  income 15,990  10,996         107,258           84,373 

Netincome 31,339  15,595         178,102           23.701 

Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern   Ry) 

Operating  revenues 3,841,218  3.163.459  25,997,393  20.205,718- 

Operating  expenses 2.602.325  2.285.075   17.727.040   15,742.926 

Net  operating  revenue. 1,238,893  878,384     8,270,353     4.462,792 

Taxes  &  uncollectible  railway  rev.        149.674  128.358         964.606         902.321 

Operating  income 1,089,219  750,026     7,305,747     3,560,471 

Other  income. 124.959  110,064         831,832         772.878 

Gross  income 1.214,178  860,090     8.137,579     4.333,349 

Deductions  from  income 638.329  649.218     4.070.286     4.301.360 

Netincome 575,849  210,872     4,067,293           31,989 


Month  of  July Jan.  1  to  July  31 

1916.  1915.               1916.            1915. 

Lake  Erie  &  Western                            $  $                   $                    $ 

Operating  revenues 644,406  489,378     4,112,253     3,255,518 

Operating  expenses 370. 50S  375.399     2.617.596      .■.557.647 

Net  operating  revenue. .."      273,898  113.979      1,464,657         697.871 

Taxes  &  uncollectible  railway  rev.         27.1  IS  24.326         K.4.608         158.511 

Operating  income 246.780  89,653     1.300.049         539,360 

Other  income 9.619  10.019           81.767           82,415 

Gross  income. 256.399  99,672     1,381. 816         621.775 

Deductions  from  income 87.230  83.189         561  .lit         648.127 

Netincome 169.169  16.483         820.372      — 26,352 

Michigan  Central 

Operating  revenues... 3.857.971  3,049,543  25.759,952   19.607.596 

Operating  expenses... 2.519.951  2.012.512   17.142.297   14,546,410 

Net  operating  revenue "1,338,020  1.007.031     8.617,655     5,061,186 

Taxes  &  uncollectible  railway  rev.       141.677  121.128  _  985.256         851.726 

Operating  income... 1.196.343  885,903     7.632.399     4,209.460 

Other  income 95.218  90.948         605.669         607.979 

Gross  income 1,291,561  976,851     8,238,068     4,817,439 

Deductions  from  income 681.031  610.207     4.855.519     4.257.120 

Netincome 610.530  366,644     3,382.549         560,319 

Pittsburgh  &  Lake  Erie 

Operating  revenues. 2. 064. 955  1,655,433   13.511,988     8,693,377 

Operating  expenses 974.022  764.737     6.561. 878     4,968.094 

Net  operating  revenue 1,090,933  890.696     6.977.110     3.725.283 

Taxes  &  uncollectible  railway  rev.         67.900  49.501         420.102         316.503 

Operating  income 1.023.033  811.195     6.557.008     3,378,780 

Other  income 61.118  62.357         857.870         700.579 

Gross  income 1,084,151  903.552     7,414,878     4,079.359 

Deductions  from  income 226.710  193.252      1.610,680     1,016.365 

Netincome 857.411  710.300     5.804.198     3.062.994 

Toledo  &  Ohio  Central 

Operating  revenues 592.756  402,967     3,346,387     2,475,030 

Operating  expenses 413.607  288.136     2.616.700     2,070,138 

Net  operating  revenue 179,149  114.831         729.687         404,892 

Taxes  &  uncollectible  railway  rev..         23.636  20.852         167.399         151 .847 

Operating  income 155,513  93,979         562,288         253.045 

Otherincome 76.581  123.351         586.738        308.224 

Gross  income ~     232.094  217.330     1,149,026         561.269 

Deductions  from  income 125  160  130.206         8;,7.572         883,659 

Netincome 106,934  87,124         281.454    —322,390 

Kanawha  &  Michigan 

Operating  revenues 283.6  11  277.5  16     2,106,754      1.603.364 

Operating  expenses.. 201.218  175.007      1.365.787      1.117.781 

Net  operating  revenue 82,423  102.539         740,967         485.583 

Taxes  &  uncollectible  railway  rev         14.001  11.750           97.708           80,039 

Operating  income 68.422  90.789         643,259         405.544 

Otherincome.. 41.828  9.260         305.675           88.673 

Gross  income 110,250  100.048         948.934         494,217 

Deductions  from  income 29,201  30.840         205.671         208.427 

Netincome 81,046  69,208         743,263         285.790 

Norfolk  &  Western  —  July  1  to  June  30 Month    of  July 

Miles  operated 2,059  2.041             2,086             2.040 

Total  operating  revenues 57,304.586  42.987.043     4.815.121     4.467,344 

Total  operating  expenses 32.181,346  27,831,815     2,823,886     2.611.321 

Net  operating  revenues 25,123,240  15.155.228     2.021.234     1,856,023 

Taxes 2,065,000  1,878,000         205.000         168,000 

Railway  operating  income. 23,058.240  13.277.228     1,816,234     1,688,023 

Otherincome  (balance) 1,920,502  1,873.138         120.112           50.084 

Gross  income ..24,978,742  15,150.366     1.936,316     1,738,107 

Fixed  charges 4.354.683  4.740.461         346.730         386.909 

Netincome. 20,624,059  10,409,905     1,589,616      1,351,198 

Northern  Pacific  Month  of  May July  1  to  May  31 

Total  revenue  from  operation 6,533,155  4,650,061   69.274,654  57,835,880 

Total  operating  expense 3,583,692  2,984,390  36,294.507  34.129,611 

Operating  income 2,949,463  1,665.671  32,980,147  23,706,269 

Net  oper.  income  (taxes  deducted)   2,441,943  1,340,773  28,440.467   19,446,018 

Non-operating  income 395^642  370,686     3,373,029     4,941,291 

Gross  income 2,837,584  1,711,459  31,813,4%  24,387.309 

Interest   on   funded   debt,    rentals 

and  other  prior  charges 737,521  731,170     8.181,515     8,155.142 

Netincome 2,100,063  980,289  23,631,981   16.232,167 

Net  surplus. 653.396  —466,379     7,718,647        318,833 

Pacific  Coast  Co  —  July  1  to  June  30—   Month    of   July 

Gross  earnings 7.212,557  6,284.493         520.569         597,220 

Expenses 6,234.090  5.601.073         520.884         482.183 

Net  earnings 978,467  6S0.420                315         115,037 

Pennsylvania  Railroad  System. 

Pennsylvania  RR  Month  of  July — ■ —  — Jan   1   to  July  31 — 

Average  number  miles  operated 4,534  4,528             4,534             4,528 

Railway  operating  revenues 19,639,799  16,755.645  131283.992  104914.649 

Railway  operating  expenses 13.781.960  11.392.282  94.676.203  79,744,105 

Net  rev.  from  railway  operations  5,857,839  5,363,363  36,607.789  25,170,544 

Railway  tax  accruals 683,441  626,529     4,750.201      4,446,993 

Uncollectible  railway  revenues 1,504  _        6.542           12.662           18.922 

Railway  operating  income 5,172.894  4.730,292  31.844,925  20,704.629 

Otherincome 1.910.774  1.912.016   13.050.461   12.567.212 

Gross  income 7,083,668     6.642.308  44.895.386  33.271.841 

Fixed  charges 2.431.999     2.471.906   16.620.067   15.187.542 

Netincome- 4,651,669     4,170,402  28.275,319   18.084,299 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


-Operating  Revenue Op.  Exp.  &  Taxes Operating  Income —  Other  Income- 


July  1  to  June  30. 

N  Y  N  H  &  Hartford 
Central  New  Eng._ 
N  Y  Ont  &  West.. 
NewEnglandSSCo 

H  &N  YTrans 

N  BM  V&  N  S  B__ 

Connecticut  Co 

Rhode  Island  Co_. 
Berk  St  Ry  Sys__. 
N  Y  &  Stam  Ry__. 

Westch   St   RR 

N  Y  W  &  B  Ry 

Housa  Power  Co.. 
July — NewFiscal  Year. 

NYNH&  Hartford. 
Central  New  Eng.. 
N  Y  Ont  &  West  . 
New  England  SS  Co 

H  &N  YTrans 

N  B  M  V  &  N  S  B.. 

Connecticut  Co 

Rhode  Island  Co.. 

Berk  St  Ry  Sys 

N  Y  &  Stam  Ry... 

Westch   St  RR 

N  Y  W  &  B  Ry 

Housa  Power  Co.. 


1916. 
$ 

76,311,652 

4,870,932 

8,942,251 

5,548,978 

1,231,143 

252,865 

8,947,974 

5,484,874 

956,968 

378,561 

252,276 

513,325 

753,419 


1915. 


1915.  1916.  1915.  1916 

$  $  $  $  $ 

65,379,263  53,940,373  46,645,928  22,371,279  18,733,334 

4,055,045    2,806,148    2,711,929    2,064,784     1,343,115 

6,785,505 

3,659,075 

934,261 

210,788 

5,726,882 


1916. 

3 


— Gross  Income — 

1916  1915. 

$  $ 


— Int.,  Rentals.  &c. . 

1916.  1915. 

S  S 


8,926,945 

4,496,856 

1,051,454 

251,307 

7,960,820 

5,084,137 

951,196 

376,083 

258,151 

449,879 

549,619 


6,464,388 
4,668,580 
1,026,549 
197,614 
6,054,068 


2  539  684    2,1.52,283    24,910964  20,885,618  20„59,5,207  18,577,647 
'196,257  68,037     2,261,041     1,411,153     1,282,626     1,001,863 


4,069,016    3,910,983 
788,700        864,438 


302,799 
257,103 
558,755 
558,750 


303,535 
265,540 
494,562 
478,020 


2,477,862 

880,398 

204,593 

55,250 

2,893,905 

1,415,858 

168,267 

75,762 

—4,826 

— 45,430 
194,668 


6,967,344  6,247,659  4,590,150  4,053,399  2,377,194 

486,046  364,141  236.736  196.344  249,310 

987,742  961,571  581,920  579,317  405,822 

642,248  569,478  441,994  348,719  200,254 

146,945  135,486  91,882  82.165  55,063 

44.925  43,888  22,291  21,183  22,634 

932,506  806,482  587,455  474,989  345,0.51 

569.275  472,148  371,501  319,415  197,774 

97,834  91,243  76,352  62,182  21,482 

44,930  49,783  30,663  30,801  14,267 

23,125  26,016  22,399  22,718  726 

50,044  42,611  44,504  43,287  5,540 

70,771  48,891  51,759  36,173  19,012 

•Inoludes  interest  on  bonds  charged  against  Income  account  of  N.  Y.  N.  H.  & 

not  oredited  to  the  income  account  of  that  company. 


2,141,440 

837,780 

117,192 

40,518 

2,233,937 

1,173,153 

86,758 

72,548 

— 7.3S9 

—44,683 

71,598 

2,194,260 

167,797 

382,254 

220,759 

53,321 

22,705 

331,493 

152,733 

29,061 

18,982 

3,298 

def676 

12,718 


188,225 

35,950 

74,585 

3,767 

244,950 

119,783 

2,222 

591 

337 

52,752 

397.843 

156.834 

6,701 

12,523 

4,028 

1,971 

429 

23,844 

1,514 

170 

45 

25 

1,066 

30,666 


192,405 

12,043 

70,565 

516 

275,503 

121,755 

1,671 

460 

152 

19,348 

393,870 


131,607 

6,702 

13.778 

2,232 

2,049 

127 

23.181 

1.300 

119 

71 

30 

2,345 

31,390 


2,666,088 

916,348 

279,179 

59,017 

3,138,856 

1,535,641 

170,490 

76,354 

—4,489 

7,322 

592,512 

2,534.028 

256,011 

418,345 

204,282 

57.034 

23,063 

368,895 

199,288 

21,652 

14,312 

751 

6,606 

49,678 


2,333,845 

849,824 

187,758 

41,034 

2,509,441 

1,294,909 

88,430 

73.009 

—7.237 

—25,335 

465,469 

2,325,867 

174.499 

396,032 

222,991 

55,370 

22,832 

354,674 

1.54,033 

29. ISO 

19,053 

3,328 

1,669 

44,108 


1,682,210 

832.63S 

98,795 

2,379 

1,184,182 

1,402,067 

2.57.54.5 

95,899 

20.399 

*91,955 

475,191 

1.722,851 

106,115 

134,563 

70,014 

8,236 

169 

98,634 

120,689 

27,831 

7.9S7 

1.815 

*6,015 

36,446 


1,721,338 
819,300 

98,817 

2,623 

1,185,984 

1,410,337 

206,520 

95,051 

16.106 

♦56,297 

490,780 


1,579.375 

85,565 

137,528 

67,717 

8.338 

169 

98,265 

120,284 

17.021 

8,000 

1,590 

•8,345 

41,521 


H.  RR.  Co.  under  its  guarantee,  also  interest    on  notes  held  by  the  N.  Y.  N. 


Net  Corp. 

1916. 

$ 
,315,756 

978,415 

983,878 
83,710 

180,383 

.56,637 

,954,673 

133,574 
—87.055 
—  19,54.5 
—24,888 
—84,632 

117.320 

811.177 

149,896 

283.782 

134,268 

48,798 

22,894 

270,261 

78.599 

def6,179 

6,325 

del  1.064 

591 

13,232 

H.&    H. 


Income — 

1915. 

% 

2,307.971 

409,289 

612,506 

30..523 

88,940 

38,410 

1.323.457 

—115,428 

—  118,090 

—22.042 

—23.343 

■    81,682 

—25,310 

746,49  2 

88,93* 

258.504 

155,274 

47,032 

22,663 

256,409 

33,749 

12,159 

1 1 ,053 

1.738 

def6,676 

2,587 

RR.   Co 
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Pennsylvania  Railroad  System — Concluded. 


-Month  of  July  - 


Baltimore  Chesapeake  &  Atl 

AviTaRc  number  milts  operated 

Railway  operating  revenues 

Hallway  operating  expenses 

Net  rev.  from  railway  operations 

Railway  tax  accruals.. 

Uncollectible  railway  revenues 

Railway  operating  income 

Other  Income 

Gross  Income 

Fixed  charges _ 

Net  income 


1916. 

$ 

87 

159.597 

117.209 

42.3.SS 

2.300 

8 

40.080 

1.216 

41.296 

28.781 
12,515 


1915. 

S 


-Jan.  l  to  Ju  l n  31  — 


153, 

1  17 


87 
760 

717 


36.043 
2.249 


33.794 

1 .750 


35,544 
27.260 


Cumberland  Valley 

Average  number  miles  operated- -  163 

Rallwav  operating  revenues 267,644 

Railway  operating  expenses 153.048 

Net  rev.  from  railway  operations  1 14.596 

Railway  tax  accruals 5.960 

Non-collectible  railway  revenues.. 2 

Railway  operating  income 108,634 

Other  income 12.958 

Gross  income 

Fixed  charges 

Net  income 


121.592 
25.113 
96.479 


Long-  Island 

Average  number  miles  operated 397 

Railway  operating  revenues 1,680,636 

Railway  operating  expenses 866,848 

Net  rev.  from  railway  operations  813,787 

Railway  tax  accruals 71,905 

Uncollectible  railway  revenues 148 

Railway  operating  income 741.734 

Other  Income 96.733 


1 63 
24  1,587 

157.536 

87.051 

5,794 

81,257 
10.322 
91,579 
18.387 


1916. 
$ 
87 
619,858 

527,651 

92.207 

15.760 

37 

76.410 

12.873 

89,283 

161.122 

—71,839 


163 

2,046.596 

1.059.037 

987.559 

41.718 

38 

945.803 
113.961 

1.059.767 
175,946 


1915. 
$ 
87 
640.518 

66,202 

66.202 
15,743 

50,459 

14.200 

64,659 

160.915 

—96,256 


163 

1.636,575 

1,077,231 

559,344 

40,561 


518,783 

90,696 

609,479 

105,509 


73,192         883.821         503,970 


Gross  income. 

Fixed  charges  . . 

Net  income  . . 


838,468 
520.634 


397 

1,553.353 

807.668 

745,685 

77,645 

62,5 

667,415 

93.736 

761,151 
491,927 


397 
8,387,976 
5,684,292 
2,703,683 

503,161 

1,411 

2,199,111 

480.322 
2.679,433 
2.802,720 


397 

7,606,353 

2,288,358 

317,995 

543,515 

1,536 

1,772,944 

457.266 

2.230,210 

2,707.195 


317,834         269,224    —123,286    —476,985 


Maryland  Delaw  &  Virginia 

Average  number  miles  operated 

Railway  operating  revenues 

Railway  operating  expenses 

Net  rev.  from  railway  operations 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 

Other  income 

Gross  income 

Fixed  charges 

Net  income 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 

Railway  operating  revenues 

Railway  operating  expenses _ 

Net  rev.  from  railway  operations 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  Income 

Other  income 

Gross  Income 

Fixed  charges 

Net  Income 


83 
105.126 

_  8S.609 

16,517 
750 

15.767 
854 


83 

106,120 

83,941 

22,179 

636 

21.543 
957 


16,621 
14.303 


83 

469,824 

433,720 

36.104 

5,168 

30,936 

2,374 

33,310 

98.466 


112 
561,975 

vl i  i:<s 

219,337 
13,000 

73 

206,264 

6,230 

212,494 

55.226 


22,500 
14.849  _ 
7,651      —65,156      —68,327 


83 

484,795 

452,968 

31,827 

4,449 

2 

27,376 
4,980 
32,356 
100,683 


112 

481,464 

308,317 

173,147 

9,500 

163,647 

4,513 

168,160 

41,328 


112 

3,037,975 

1,993,136 

1,044,839 

68,405 

278 

976,156 

64.117 

1,040,273 

274.864 


112 

2,347,713 

1,817,313 

53,400 

59,991 

29 

470,380 

55.233 

525,613 

227,287 


157,268         126.832         765,409         298.326 


Phila  Balto  &  Washington 

Average  number  miles  operated 717 

Railway  operating  revenues 2,282,598 

Railway  operating  expenses 1,649,509 

Net  rev.  from  railway  operations  633,089 

Railway  tax  accruals 60,060 

Uncollectible  railway  revenues 38 

Railway  operating  Income 572,991 

Other  income 126,920 


Gross  income 

Fixed  charges 

Net  income 


699,911 
337,268 


717 
1.904,687 
1,404,367 

500,320 

54,176 

151 

445,993 

122,470 

568,463 
322.204 


717 

14,368,947 

10,467,364 

3,901,583 

405,957 

1,216 

3,494,410 

896,546 

4,390,956 

2,125,544 


717 

11,621,304 

9.476.231 

2,145,073 

378,868 

639 

1,765,566 

859,618 

2,625,184 

2,062,580 


362,643         246,259     2,267,412        562,604 


Phila  &  Camden  Ferry 

Operating  revenues 

Operating   expenses 

Net  rev.  from  operations. 
Tax  accruals 


87,236 
34,124 


78,854 
32.621 


53,112 
3,197 


46.233 
2,895 


Operating  income. . 
Other  income 

Gross  income 

Fixed  charges 


49.915 
5,767 

55,682 
1,034 


43,338 
5,276 


48,614 
1.069 


497,258 
221,079 
276,179 

22,343 
253,836 

40.571 

294,407 

9.036 


208,730 

34,616 

243,346 

9,281 


Net  income  . 


54,648 


47,545         285,371         234,065 


West  Jersey  &  Seashore 

Average  number  miles  operated 359 

Railway  operating  revenues 985,206 

Railway  operating  expenses 553,266 

Net  rev.  from  railway  operations  431 ,940 

Railway  tax  accruals 37,035 

Uncollectible  railway  revenues 15 

Railway  operating  income 394.890 

Other  income 12.136 

Gross  income 407,026 

Fixed  charges 63 ,278 

Net  income 


359 
895,105 
495,658 
399,447 

28,700 

123 

370,624 

15,911 
386,535 

68.118 


359 

4,324,902 

3,283,375 

1,041,527 

256,555 

489 

784,483 

100,226 

884,709 

445.624 


359 

4,673.326 

3.016.211 

657,115 

200,924 


455,886 
105.893 
561,779 
447,840 


343,748         318,41/ 


439.085         113.939 


Pennsylvania  Company 

Average  number  miles  operated 1 ,754 

Railway  operating  revenues 6,860,075 

Railway  operating  expenses 4.216,225 

Net  rev.  from  railway  operations  2.643.850 


Railway  tax  accruals. 
Uncollectible  railway  revenues 

Railway  operating  income 

Other  income 

Gross  income 

Fixed  charges 


292,745 

684 


2,350.421 
1.226.354 
3,576,775 
1.909,834 


1.757 
5,640,024 
3,424,299 
2,215,725 

256,617 

205 

1,958,903 

538,382 
2,497,285 
I  .664. 413 


1,754 
42,474,285 
28,625,011 

13,849,274 

2,004,149 

1,121 

11,844,004 
7,151,467 

18,995,471 

11,932.365 


1.757 

30.856,246 

22,483,489 

8,372,757 

1,798,025 

2,603 

6,572,129 

5,744,446 

12,316,575 

10.448,891 


Net  income 1,666,941         832,872     7,063,106     1,867,684 


Grand  Rapids  &  Indiana 

Average  number  miles  operated 575 

Railway  operating  revenues 500,533 

Railway  operating  expenses 371.647 

Net  rev.  from  railway  operations  128,886 

Railway  tax  accruals 24,081 

Uncollectible  railway  revenues 8 

Railway  operating  income 104,797 

Other  income 3.798 

Gross  Income 108,595 

Fixed  charges 73, 845 

Net  Income 34,750 


575 

454,957 

327,165 

127,792 

21,647 

I  si; 

I  05. 959 

5.281 

111.240 

71.918 

39,322 


575 

3.268,141 

2,556.990 

711,151 

168,111 

247 

51?. 795 

40.687 

583,480 

504,528 

7X.952 


2,921,488 

2.348.535 
572,953 
150,929 
397 
421,627 
36,314 
457.941 
453,177 


Pitts  Cin  Chicago  &  St  Louis 

Average  number  miles  operated 

Railway  operating  revenues 

Railway  operating  expenses 

Net  rev.  from  railway  operations 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 

Other  income 

Gross  income 

Fixed  charges 

Net  income 


— Month  of  July — 
1916.  1915. 


-Jan.  1  to  July  31 — ■ 
1916.  1915. 


1,489 

4.239.751 

2.922.331 

1,317,423 

173.354 

279 

1,143,790 

52,037 

1,195,827 

575,941 


1,489 

3,390.186 

2.426,983 

963,203 

161.617 

310 

801,276 

51,514 

852,820 
528,602 


1,489 

28.603,828 

20,894.131 

7,709,697 

1,228,517 

930 

6,480,250 

374.616 

6,854,866 

4,094.197 


619,886         324,218     2,760.669 


Vandalia 
Average  number  miles  operated —  917 

Railway  operating  revenues 1,064.764 

Railway  operating  expenses 800.512 

Net  rev.  from  rail  way  operations       264,252 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  Income 

Other  Income 

Gross  Income 

Fixed  charges 

Net  Income 


40.174 

210 

223,868 

7,410 

231,278 

156,630 

74,648 

Pennsylvania  System — East  & 

Lines  East:  • Month 

Total  operating  revenue 26,067,973 

Total  operating  expenses 18,582,161 

Railway  operating  income 7,185,812 

Lines  West: 

Total  operating  revenue 12,816,186 

Total  operating  expenses 8,972,662 

Railway  operating  Income 3,843,524 

Total  East  and  West: 

Total  operating  revenue 38,884,160 

Total  operating  expenses 27,554,823 


1,489 

21,829,796 

16,838,520 

4,991.276 

1.105,625 

3,198 

3,882,453 

ijr  s_i 

4,309,304 

3,529,093 

780,211 

916 

6,078,253 

4,916,501 

1,161,752 

239,141 

481 


922,130 

88.319 

1.010,449 

1,009,443 


910  917 

921,255  7,282,135 

689,381  5,694,048 

231,874  1,588,087 

34,152  264.236 

10  916 

197,712  1,322,935 

4,270  52,081 

201,982  1,375,016 

149.609  1.062.723    _ 

52,373  312,293             1,006 

West  of  Pittsburgh 

of  July Jan.  1    to   July  31 — 

22,400,640  166825,506  134672,431 
15,722.791  125074.603  107996.366 
6,677,849  41,750,903  26,676,065 

10,544,483  82,663,703  62.562,461 
7,468,120  62.317.515  5.675.564 
3,076,363  20,346,188   11,888,897 

32,945,123  249489,209  197234,892 
23,190.912  187.392118  158371,930 


Railway  operating  income 11,329,337     9,754,211   62,097,091   38,562,962 

Reading  Company. 

— July  1  to  June  30- 


Railway  Company 

Receipts 

Expenses 

Profit  in  operating 
Rent,  Interest,  taxes.  &c.  (est.). 

Surplus 

Coal  A  Iron  Company 
Receipts 
Expenses 

Profit  in  operating 
Interest  and  taxes  (estimated) 

Surplus 

Reading  Company 

Receipts 

Expenses 

Profit 

Interest  and  taxes  (estimated) 

Surplus 

Rio  Grande  Junction 

Gross  earnings 

30%  of  gross 

Interest 

Surplus 


—79.337 


567,448 

4,665 

562,783 

457,667 


Rio  Grande  Southern 

Operating   revenue 

Operating  expenses 

Net  operating  revenue 

Less  taxes 


-Month   of  June 


1916. 

87,602 

26,281 

8,333 

17.947 


-July  1  to  June  30 — 
562,622  555,899 
389,013  372,796 
183,103 
34.752 


580,121 
7,009 
573.112 
456.809 
116.303 


Dec.   1  to  June  30 — 

1915-16.        1914-15. 

462.775 

138.832 

58.333 

80.499 

-Month    of    July- 


42,945 

28,622 


45,343 
35,765 


Operating  Income. 
Other  income 


Total  net  income.. 

Interest,  &c 

Surplus 


173,609 
38,346 
135,263 
3,353 
138,616 
202,505 


148,351 

3.223 

151,574 

200.430 


14.323 
3.205 
11,118 
563 
11,681 
16.136 


9.578 
2.814 

6.764 
565 

7.329 
17.342 

Rutland 

Operating  revenues .. 

Operating  expenses 

Net  operating  revenue 

Railway  tax  accruals 

Railway  operating  income 

St  Louis  Southwestern 

Operating  revenues 

Operating  expenses 

Net  revenue 

Tax  accruals 

Uncollectible  railway  revenues.. 

Total 

Railway  operating  income 

Non-operating  income 

Gross  Income 

Interest,  rentals.  &c 

Net  income 


-63,889      —48,856 
-Month  of  July- 


340.335 

228.583 

1 1 1 ,752 

17.203 

94.549 

■July  1  to 
12,224.449 

8.406.786 

3,817,663 

599,075 
3.334 


3,215,254 

1.279.633 

4,494.887 
3,227,432 


313.757 

219.499 

94,258 

16.859 

77.399 

June  30- 
lQ, 627 ,861 

8.361.154 
2.266.707 

581.778 
2.188 

583.966 
1.682.741 
1.226.423 
2.909,164 
3,190.157 


— 4,455      —10,013 

Jan.  1  to  July  31 

2,299,185  1,947,101 
1.596.599  1.421,534 
525.567 
118.599 


702,586 

120.567 
582.019 


Month  of  July 

1,093.598         901,627 
740,260         614,426 
287,201 
44,747 
744 


353,338 
18,933 

26:? 


304,1  12 

132,809 
436.951 
268.083 


1.  .'67.  155  -  280.993    168, S68 


241.710 
66.061 

307.771 

26^. S96 


Southern  Pacific  —July  1  to  June  30— 

Average  miles  of  road  operated 10,955           10,551  10.956 

Railway  operating  revenues 152694  228  129865675  14,255,787 

Railway  operating  expenses 97.443,658  87.753.842  8.603.827 


Month    of   July 

10.956 

12.963.204 

7  800.058 


Net  revenue  from  railway  oper.  55,250,570  42.111.833     5,651,960 
Railway  tax  accruals 7,023,326     6,371.273        600.517 

Uncollectible  railway  revenues 37.273  50.946 

Railway  operating  income. 


.-.48,189.971   35. 6S9. 614     5,048.215 


I  .771 
4.592.53"5 


Toledo  Peoria  &  West 

Railroad  and  outside  revenue 

Operating  expenses 

Net  earnings 

Other  income 

Total  net  income 

Fixed  charges,  &c 


-Juhi  1  to  June  30 — 
1,218.129     1.175,249 


1  ,046  585 
171,544 

110.280 

281.821 
3  17.719 


1  ,135.266 
39,983 

42.638 

82.621 

312,187 


-Month    of   July — 
96,568 
87,712 


8,856 

12.521 


Surplus —35,925    —229,566 


21.380 
26.883 
-5,503 


94.882 

—2,856 

3,533 

677 

25.705 


Union  Pacific  System 

Total  revenue 

Total  expenses 


— July  1  to  June  30 — 
104717005  86,958,295 

5S.5S2.770   52.13ii.715 


Revenue  over  expenses 

Taxes 

Net  operating  Income 

Average  miles  of  road  operated. 

Virginian  Railway 

Average  mileage  operated 

Gross  income 

Expenses  and  taxes 

Corporate  Income 


.46,134.235  34.821.580 
.   5.310.698      1.641    174 

.  10.823.537  30. iso, 106 


— July  1  lo  June  30  — 
. 

.   7.706.390     6,033,8  15 

.    4,130.726     3.630.187 

664      2.403.678 


9.157.  186      7  846,866 
5.261.384      1.594,104 

3.876,102     3 

I  i  103.444 

2,849.5  is 


3,454,302 


h  of  July 

510 
H         588.616 

5Sl.li.5S 

306  586 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (August)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 

<?wnrn  Rpturne  ^he  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
sworn  returns.  ton  They  hav^  the  further  advantage  of  uniformity  of  method 
and  classification.  Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 
and  in  the  same  way  as  every  other  company. 

P       I    -  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snecialtv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
"  ^*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 

F   11  Dpffl'k  These  Inter-State  Commerce  returns  also  make  it  possible  for  us 

to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 

Cp   ts  D*  c  rdpd     ^e  cen^s  we  nave  necessarily  been  obliged  to  discard  altogether,  and 

"    if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 

the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  v  Rptnrns  ^°  ma^e  ^ms  publication  absolutely  complete,  we  add  several  pages 

ompany  ^  ^e  encj  ^Q  sj10w  ajs0  ^he  ffgUres  issued  by  the  companies  them- 

so  oiven.  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 

they  have  a  separate  and  distinct  fiscal  year. 

F  R  ^e  matter  contained  in  this  extra  and  novel  publication  is  entirely 

former  e  u  n  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
to  De  uontinuea.  «Chronicle»  from  week  to  week.  An  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 

n   .     ,  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 

Unly  tor  Qf  wj1jcj1  are  expensiVe  publications,  the  "Railway  Earnings  Section" 

MiDSCriDers.  w-^  ^  furnisne(j  on]y  to  "Chronicle"  subscribers.    These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name —  "age 

Abilene  &  Southern 11 
hnapee  ft  Western.     See  Green  Bay  &  Western.  IS 

Akron  Canton  &  Youngstown 1 1 

Alabama  &  Vicksburg.      See  Ala  N  O  &  T  P  Jct_..l 1 

Alabama  Croat  Southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  1'acific  Junction..  11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 11 

Ann  Arbor 11 

Appalachicola    Northern 11 

Arizona  &  New  Mexico 11 

Arizona  Eastern.     See  Southern  Pacific 10 

Arkansas  &  Louisiana  Midland. 11 

Arkansas  Central.     See  Missouri  Pacific 22 

Ark.  Lou.  &  Gulf— Sue.  by  Ark.  &  Lou.  Mid. 

Ashland  Coal  &  Iron 11 

Atchison  &  Eastern  Bridge 11 

Atchison  Topeka  &  Santa  Fe 3  and  30 

Atlanta  &  St.  Andrews  Bay 11 

Atlanta  &  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St.  Lawrence.     See  Grand  Trunk 5 

Atlantic  &  Yadkin 12 

Atlantic  City.     See  Beading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altlmore  &  Ohio  Chic.  Term.  See  Bait  &  Ohio. .12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna..7  and  32 

Bangor  &  Aroostook 12  and  30 

Beaumont  Sour  Lake  &  W.  See  N.  O.  Tex.  &  Mex  23 

Bellefonte   Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P. ..14 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H. 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel. .28 
Big  Fork  &  International  Falls.     See  Nor  Pacific.24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 12 

Birmingham  &  Southeastern 12 

Birmingham  Southern 12 

Bloomsburg  &  Sullivan 12 

Blue  Ridge.     See  Southern 9 

Blytheville  Leachville  *  Arkansas  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston    &    Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 12 

Brimstone  RR  &  Canal  Co 12 

Buffalo  &  Susquehanna  RR  Corp 12  and  30 

Buff  &  Susq  Ry— Sue.  by  Wells.  &  Buf.  RR.  Corp. 

Buffalo  Rochester  &  Pittsburgh 12  and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah...20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte  County 13 

California  Western  RR  &  Nav 13 
ambria  &  Indiana .13  and  30 

Canadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Car  Atl  &  West — Merged  in  Seaboard  Air  Line. 

Carolina  Clinchfield  &  Ohio 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0..13 

Catasauqua  &  Foglesville.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N  Jersey.     See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk 5 

Central  Wt*st  Virginia  &  Southern 13 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  3 

Charleston   Terminal 13 

Charlotte  Harbor  &  Northern 13 

Chattahoochee  Valley 13 

Chesapeake  &  Ohio  Lines 13  and  30 

Chesapeake    Beach 13 

Chester  &  Delaware  River.     See  Reading 8 

Chestnut   Ridge 13 

Chicago  &  Alton ..13 

dhicago  &  Eastern   Illinois 13 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 13 

Chicago*  Illinois  Western 13 

Chicago  &  North   Western.. 14  and  30 

Chicago  &  Western   Indiana 13 

Chicago  Burlington  &  Quincy 14 

Chic  Det  &  Can  Grand  Trk  Jet.     See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South — Merged  in  N  Y  Central. 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..  6 

Chicago  Memphis  &  Gulf — See  Illinois  Central 19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  8t  Paul 14 

Chicago  Peoria  &  St  Louis  RR 14 

Chicago  River  &  Indiana 14 

Chicago  Rock  Isl  &  Gulf.     See  Chic  R  I  &  Pac 14 

Chicago  Rock  Island  &  Pacific 14 

Chic  8t  P  Minn  &  Omaha.     See  Ch  &  N  W.  14  and  30 

Chicago  Short  Line 14 

Chicago  Terre  Haute  &  Southeastern 14 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohiol2 

Cincinnati  Indianapolis  &  Western 15 

Cincinnati  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk..  5 
Cleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent.. 6  and  31 

Clinton  &  Oklahoma  Western 15 

Coal  &  Coke 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 15 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern 15 

Columbia  &  Puget  Sound — Sue.  by  Pac.  Coast.R.R. 

Columbia  Newberry  &  Laurens 15 

Connecticut  Co.     See  N  Y  N  H  &  H ..31 

Connecting  Terminal 15 

Coos  Bay  Roseburg  &  E  Ry  &  N — Merg'd  in  So  Pac. 

Copper   Range 15 

Corn  wall 15 

Cornwall  &  Lebanon.     See  Pennsylvania 7 

Corvallis  &  Eastern — Merged  in  So  Pacific. 

Coudorsgort  &   Port  Allegheny 16 

Cripple  Creek  &  Colo  Spgs .     See  Crip  Cr  Cent 16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  *  Western .     See  Southern 9 
avenport  Rock  Island  &  Northwestern 16 


Xante —  Pave 

Dayton  &  Union 16 

Delaware  &  Hudson 16  and  30 

1 ) ela ware  &  Nort hern 16 

Delaware  Lackawanna  &  Western 16 

Delray  ( Humecting 16 

Denver  &  Rio  Grande 16  and  30 

Denver  &  Salt  Lake ...16 

Denver  Laramie  &  Northwestern 16 

Des  Moines  Union 16 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 16 

Detroit  &  Toledo  Shore  Line 16 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal.. 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel. ..28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe&  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. 4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts — Merged  in  N  Y  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal .17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

E  astern  Kentucky 17 

El  Paso  &  Southwestern 17 

Elgin  Joliet  &  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Evansville  &  Indianapolis 17 

Farmers'  Grain  &  Shipping.     See  Great  North 18 
ernwood  &  Gulf 17 

Florence  &  Crip  Cr — Sue.  by  Crip  Cr  &  Colo  Springs 

Florida  East  Coast 17 

Fonda  Johnstown  &  Gloversville 17  and  30 

Fort  Smith  &  Western 17 

Fort  Worth  &  Denver  City.  See  Colo  &  South. .  .  15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  .  9 

Fort  Worth  Belt 17 

Frankfort  &  Cincinnati 17 

Gainesville  Midland 17 
allatin  Valley .    See  Chic  Milw  &  St  Paul 14 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac.  .  10 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf. 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western — Purch  by  Car  Atl  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 9 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg .     See  Reading 8 

Gilmore  &  Pittsburgh,  Ltd. 18 

Grafton  &  Upton -.18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penna 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 18 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 16 

Gulf  &  Sabine  River. 18 

Gulf  &  Ship  Island 18 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Texas  &  Western 18 

Hannibal  Connecting 18 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P. .15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  F  &  Hartford .31 

Hawaiian    Consolidated    Railway,  Ltd 29 

Hawkinsville  &  Florida  Souuiern 18 

Hoboken  Manufacturers 19 

Hocking    Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Brazos  Valley 19 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  .10 
Houston  East  &  West  Texas.  See  Southern  Pac. .10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Illinois  Central- 19 
Uinois   Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut  &  L  Erie — Excused  from  filing. 
onesboroLake  City  &  Eastern 19 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 19 

Kanawha  &  Michigan.  See  N.  Y.  Central.. 6  and  30 

Kanawha  &  West  Virginia 19 

Kanawha  Glen  Jean  &  Eastern 19 

Kansas  City  Clinton  &  Springfield 19 

Kansas  City  Mexico  &  Orient  RR 19 

Kansas  City,  Mex.  &  Orient  Ry.  Co.  of  Texas__19 

Kansas  City  Southern 19 

Kansas  City  Terminal 20 

Kentucky  &  Tennessee 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..18 

Lake  Champlain  &  Moriah 20 
ake  Charles  &  Northern .     See  Southern  Pacific  .  1 0 

Lake  Erie  &  Western.     See  N  Y  Central 6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South — Merged  In  N  Y  Central. 

Lake  Superior  &  Ishpeming 20 

Lake  Terminal.     See  U  S  Steel 28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 20 

Lehigh  Valley 20 

Ligonier   Valley 20 

Litchfield  &  Madison 20 

Live  Oak  Perry  &  Gulf.. 20 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 20 

Los  Angeles  &  Salt  Lake 20 

Louisiana  &  Arkansas 20  and  30 

Louisiana  *  Northwest 20 

Louisiana  &  Pacific 20 

Louisiana  Railway  &  Navigation  Co 21 


Name —  Page 

Louisiana  Southern.     See  N  O  Tex  &  Mexico 23 

Louisiana  Western.     See  Southern  Pacific 10 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.     See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah.. 21 

Maine  Central 21 

Manistee  &  Northeastern 21 

Manistique  &  Lake  Superior.     See  Ann  Arbo.- 11 

Manitou*  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'    Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas 21 

Maryland  &  Pennsylvania 21 

Maryland  Delaware  &  Virginia.     See  Penn.7  and  32 

McCloud  River 21 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 21 

Milwaukee  Terminal 21 

Mineral  Point  &  Northern 21 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 22 

Minneapolis  &  St  Louis .21  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pae._4  and  31 

Minnesota  &  International.     See  Northern  Pac 24 

M  ississippi  Central 22 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

M  issouri  Pacific 22 

M  issouri  Southern 22 

Mobile  &  Ohio.     See  Southern 9 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 22 

Montpelier  &  Wells  River 22 

Morenci  Southern 22 

Morgan's  La  &  Tex  RR  &  SSCo.     See  Sou  Pac 10 

Morgantown  &  Kingwood 22 

Morristown  &  Erie 22 

Munising  Marquette  &  Southeastern 22 

Muscatine  &  Iowa  City 22 

Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.    See  Atlantic  Coast..  4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H... 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico 23 

New  York  *  Pennsylvania 23 

N  Y&  Stamford  Ry.     See  N  Y  N  H  &  H 31 

New  York  Central  System 5  and  31 

New  York  Chicago*  St  L .23  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn...7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport*  Richford.     See  Canadian  Pacific 4 

Norfolk*  Portsmouth  BeltLine 23 

Norfolk  &  Western. 24  and  31 

Norfolk   Southern 23 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 9 

Northern  Central.     Included  in  Pennaylvania. 

Northern  Pacific 24 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Caro.     See  Atl  Coast .  .  4 
Norwood  &   St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cean  Shore 24 

Ocilla  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Atchison  System. 
Orange  &  Northwestern.     See  N  O  Tex.  &  Mex..23 

Oregon  Short  Line.     See  Union  Pcaific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon- Washington  RR  &  Nav.     See  Union  Pac..  1 1 
Ouachita  &  Northwestern 24 

Pacific*  Idaho  Northern 24 
acif  ic  Coast  Co 31 

Pacific  Ry  &  Navigation.     Merged  In  So  Pacific. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N  Tex.     Incl.  In  Panhandle  &  Santa  Fe. 
Pennsylvania  System  (Eastern  Lines)  .7.31  and  32 

Pennsylvania  System  (Western  Lines) ..7  and  32 

Pennsylvania  Railroad 7  and  31 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria*  Pekin  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.     See   Reading 8 

Philadelphia  &  Camden  Ferry 32 

Philadelphia  &  Reading.     See  Reading 8 

Phila  Bait  &  Washington.     Sec  Ponn 7  and  32 

Phila  Newtown  &  N  Y .     See  Reading. 8 

Pierre  Rapid  City  &  Northwest.     Set  Ch  *  N  W. .  14 
Pittsburgh  &  Lake  Erie.     Sec  N  Y  Central. 6  and  31 

Pittsburgh  Allegheny  &  MeKees  Rocks 24 

Pittsburgh  Chartiers  &  Youghiogheny.     See  Penn.   S 

Pitts  Cin  Chic*  St  L.     See  Penn. Sand  32 

Pittsburgh  Shawmut  &  Northern M 

Pontlac  Oxford  &  Northern.     See  Grand  Trunk 5 

Port  Reading.     See  Reading 9 

Portland  Terminal.     See  Maine  Central 21 

Potato  Creek 24 

Prescott  *  Northwestern 24 

Pullman  Railroad  Co 25 

Quanah  Acmo  &  Pacific 24 
ulncy  Omaha*  Kan  City.     See  C  B  &Q 14 
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Name —  Page 

Railway  Transfer  of  Minneapolis.     See  M  &  St  L.21 
aritan  River 25 

Ray  &  Gila  Valley 25 

Reading     System 8  and  32 

Reading  Coal  &  Iron  Company 32 

Reading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond- Washington  System 25 

Richmond  Fred  &  Potomac.     See  Richmond-Wash25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Santa  Fe.     Inc.  in   Atch. 

Roscoe  Snyder  &  Paeif  ic 25 

Rutland . 25  and  32 

St  Clair  Terminal.     See  U  S  Steel. 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Cham.     See  Bos  &  Me 4 

St  Joseph  &  Grand  Island .     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.    Merged  in  N  Y  Central 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsville  &  Mexi.  See  N  OTex.  &  M  ex.23 

St  Louis  Iron  Mtn&  Sou.     See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mtn  &  Pacific.     Succeeded  by 

Rocky  Mountain  &  Santa  Fe. 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western — Merged  in  So  Pac. 

Salt  Lake&  Los  Angeles 25 

San  Antonio  &  Arkansas  Pass 25 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaauin  &  Eastern 26 

Sao  Pedro  Los  Angeles  &    Salt  Lake — Succeeded 

by  Los  Angeles  &  Salt  Lake. 
Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley  &  Elkhorn 26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 


Name —  Page 

Sheffield  &  Tionesta 26 

Sierra  Railway  of  California .  26 

South    Buffalo I       26 

South  Dakota  Cent. — Sue.  by  Water.  &  Sioux  Falls 

South  Georgia 26 

Southern  Railway '     9 

Sou  Kan  Ry  of  Tex — Succ.  by  Panhandle  &  s"  Fe." 

Southern    Pacific 10  and  32 

Southern  Railway  in  Mississippi.     See  Southern..   9 

Spokane   International 26 

Spokane  Portland  &  Seattle _~~~~~26 

Standard  &  Hernando _"       26 

Stanley  Merrill  &  Phillips I "26 

Staten  Island.     See  Baltimore  &Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio!"  12 

Sugar  Land 26 

Sullivan  County .     See  Boston  &  Maine 4 

Sumpter  Valley 26 

Sunset  Railway 26 

Susquehanna  &  New  York ~26 

Susquehanna  Bloomsb'g  &  Berwick.     SeePenn.II   7 
Sussex.     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 14 
allulah  Falls.     See  Southern \\ 

Tampa  &  Gulf   Coast """26 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina ~~ ~27 

Tennessee  Central ."11-27 

Terminal  RR  Association  of  St  Louis 27 

Texas  &  Gulf— Merged  in  Gulf  Colo  &  Santa  Fe."" 

Texas  &  New  Orleans.     See  Southern  Pacific 10 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  &  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern "27 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central.. 6  and  31 

Tole  Jo-Detroit 27 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk     5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal _  27 

Tonopah  &  Goldfield. .."27 

Tonopah  &  Tidewater 27 

Tooele  Valley 27 

Tremont  &  Gulf 27 

Trinity  &  Brazos  Valley .     See  Colo  &  Southern 15 

Tucson,  Cornelia  &  Gila  Bend 28 


Name —  Page 

Uintah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford...  6 

Union  Pacific 10.  11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania     7 

Union  Railway  (of  Memphis) .28 

Union  Stock  Yards  Co  of  Omaha.  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 1.28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  PJct."  1 1 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia*  Southwest.— Merged  in  South.  Ry."ibo. 

Virginia  &  Truckee 28 

Virginia-Carolina 28 

Virginian.. 29  and  32 

Wabash __29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal I       29 

Wadley  Southern.     See  Central  of  Georgia" """1 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-WashI""2ff 

Watertown  &  Sioux  Falls __    __29 

Waynesburg  &  Washington.     See  Pennsylvania..  8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P  27 

Wellsville  &  Buffalo ^29 

West  Jersey  &  Seashore.     See  Penn .      7  and 32 

West  Side  Belt.     See  Wabash  Pittsburgh  Term     29 
Westchester  Street  Ry.     See  N  Y  N  II  &  H..  3i 

Western  Allegheny "29 

Western  Maryland ." "IIZI       29 

Western   Pacific 1"111"29 

Western  Railway  of  Alabama I        29 

Wheeling  &  Lake  Erie 29 

Wichita  Valley.     See  Colorado  &  SouthernII"IIIl5 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.     See  Norfolk  &  West"24 

Williamsport  &  North  Branch 29 

Winston-Salem    Southbound ""1 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     Sec  Central  of  Georgia  "  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^•anesville  &  Western.     See  N  Y  Central 6 


INTER-STATE   COMMERCE    COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


1916. 
Atchison  Topeka  &  Santa  Fe         $ 
Freight  revenue --  7,953.327 

Passenger  revenue 2,460.400 

Total,  including  other  revenue. .11, 193, 725 

Expenses — Maintenance  of  way 1 ,487,922 

Maintenance  of  equipment 1 ,622 ,141 

Traffic  expenses. 182,627 

Transportation  expenses 2,742,440 

Transportation  for  investm't — Cr  CrlQ.980 
Total,  including  other  exp...  6,216,606 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 


1915. 


1916. 


Month  of  August ■ — July  1  to  Aug.  31 — 

1915. 

$ 

10,701,295 

5,915.658 


5,643,908   14,621,392 
2,955.852     5,063.305 


9,382,838  21,209.376 
1,284,789     2,741,168 


18,179,204 
2,535.180 
1,408,300  3,171,205  2,794,637 
207,116  369,289  406.815 
2,421,026  5,405,101  4,815,120 
Cr27,178  Cr25,315  Cr39,226 
5.460,646   12,048,264   10.844.809 


4.977.119 

504,257 

1,499 

Net  remaining 4,471,361 

Average  miles  of  road  operated 8,648 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 1,071,115 

Passenger  revenue 322,375 

Total ,  including  other  revenue.  .  1 ,460 .6 1 3 

Expenses — Maintenance  of  way 270,296 

Maintenance  of  equipment 198,805 

Traffic  expenses 26,596 

Transportation  expenses .  459,829 

Transportation  for  investm't — Cr  Crl, 570 

Total,  including  other  exp 

Net  from  railroad .. 

Taxes  accrued 

Uncollectible  railway  revenue 


3,922,192 

412,064 

3,166 

3,506,961 
8,619 


736,438 
285,272 
1,091,194 
339,627 
197,743 
30.072 
427,795 
Cr2,337 


9,161,102 

947,280 

3,014 


7,334,394 

823,710 

6,603 


8,210,808     6,504,080 


1,926,166 
615,256 

2,676,734 
526,528 
391,603 
55,379 
922,564 
Crl  ,963 


1,620,448 
580,602 

2,342,718 
568,520 
394,125 
58,278 
865.644 
O-5.203 


998,448  1,028,779  1,983,960  1,949,765 

462,165           62,415  692,773  392,952 

59,591           58,203  118,878  116,406 

885  158  1,241  816 


Net  remaining 

Average  miles  of  road  operated 


401,688 
1,937 


4.053 
1,937 


572,654         275,729 


Panhandle  &  Santa  Fe 

Freight  revenue 419,601 

Passenger  revenue . 110,091 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 267.929 

Taxes  accrued 12,452 

Uncollectible  railway  revenue 

Net  remaining 255,477 

Average  miles  of  road  operated 670 

Rio  Grande  El  P  &  Santa  Fe 

Freight  revenue 18,689 

Passenger  revenue . 6.933 

Total ,  including  other  revenue 34 , 1 13 

Expenses — Maintenance  of  way 3,025 

Maintenance  of  equipment 2,227 

Traffic  expenses 2,307 

Transportation  expenses _i  13,348 

Transportation  for  investm't — Cr 7 

Total,  including  other  exp 22.171 

Net  from  railroad 11,942 

Taxes  accrued 1,540 

Uncollectible  railway  revenue 

Net  remaining 10,402 

Average  miles  of  road  operated 20 


288,606 

96,318 

403.682 

117,621 

73,267 

3,989 

98,149 

Crl51 


550,408 

69,562 

80,058 

3,948 

118,164 

Cr485 

282,479         302,592        561,892         560,542 


760,897 
192,080 
993,852 
148,427 
150,776 

8.194 
232,323 

Cr545 


528,849 
181,791 
749,066 
208,471 
139,708 

8,041 
186,150 

Cr544 


101,089 
11,108 


89,981 
670 


15,694 
3.700 

26,661 
N.4K6 
2,294 
1,910 

11,954 

25,717 

943 

817 
12 

Tl2 
20 


431.960 
24,286 


188,523 
22,216 


407,674         166.307 


35,818 
12.142 


63,728 
4,910 
4,402 
4,683 

27,211 
29 


43,600 


20,128 

2,891 

30 


17,206 


33,101 
7,571 

55,729 

16,212 
4,002 
3,823 

23,532 
1 

49,691 

6,037 

1,635 

50 

4,351 


Total  of  roads  above — 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Grand  Canyon 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 


Month  of  August 

1916.      1915. 


-July   1  to  Aug.   31 — ■ 
1916.      1915. 


9,462,732 
2.899,799 


13,238,859 

1,830,805 

1,903,231 

215,478 

3,333,781 

13,042 


6,684,646 

3,341,142 

10,904,375 

1,750,523 

1,681,604 

243,087 

2,958,924 

29,666 


17,344,273 

5,882,783 

24,943,681 

3,421,033 

3,717,986 

437,545 

6,587,199 

27,852 


12,883,693 

6,685,622 

21,326,717 

3,328,383 

3,332,472 

476,957 

5,890,445 

44,974 


7,519,704  6,817,734  14,637,716  13,404.807 


5,719,155 

577,840 

2,384 

5,138,928 
11,275 


678 
17,354 
24,141 
18,690 

412 

53 

12,009 


4,086,639 

482.192 

3.336 

3,601,107 
11,246 


588 

144,041 

176,141 

6,177 

3,251 

491 

23,581 


10,305,963  7,921,906 

1,093,335    963,967 

4,285     7,469 

9,208.342  6,950,467 
(See  also  on  page  30) 


2,123 
44,742 


58,930 

28.145 

1,386 

105 

22,654 


3 1  .33 1 


33.658 


-vi.i\-n 


—7.186 
1.670 


142,482 
1,166 


6,303 
3,176 


1.726 

291,795 

346,736 

20,617 

5,900 

962 

46,705 

2 

74,521 

272,214 
2,333 


—8,857 
64 


141,315 
64 


3,126    269,881 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line 

Freight  revenue 1.747,610 

Passenger  revenue 648 ,640 

Total,  including  other  revenue 2,605,922 

Expenses — Maintenance  of  way .  3V8.712 

Maintenance  of  equipment 515,901 

Traffic  expenses 57,396 

Transportation  expenses 902,883 

Transportation  for  investm't — Cr  _   Cr3 .448 

Total,  Including  other  exp...  1.929.933 

Net  from  railroad 675,989 

Taxes  accrued 160,000 

Uncollectible  railway  revenue . 758 


1,294.492 

3,499,364 

2,736,179 

563.206 

1.314,814 

1  125,362 

2,017,173 

5,213,103 

4,11,4,560 

360,208 

758,998 

740,642 

484,076 

1,020,482 

926.097 

55,260 

115,073 

107,006 

817.251 

1.859,365 

1,664.205 

Crl, 146 

Cr5,368 

Crl  .864 

1,788,184     3,917,329     3,588,018 


228,988 

140,000 

676 


Net  remaining 

Average  miles  of  road  operated 

Charleston  &  Western  Carolina 
Freight  revenue 

Passenger  revenue ._ 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ■■__ 

Average  miles  of  road  operated ._ 


515,231 
4,745 


92,463 
34,658 
135,068 
25,761 
24,329 
3,878 
42,809 


10(1.5(10 

34~472 

5,000 

458 


88,312 
4,698 


84,018 
29,687 


120.168 

26,159 

18,099 

3,155 

45,721 


1,295,773 

320,000 

3,305 

972,467 


181.454 
63.675 
263,237 
54.345 
50.177 
8,275 
87,967 
Crl  66 


606,512 

280,000 

3.711 


166.737 
57.103 

236,.  61 

53.856 

39,812 

6.909 

90,245 


97,555    208,475    200,124 


22,613 
5,000 


54,761 

10,000 

458 


29,014 
342 


17,613 
342 


44.303 


36.637 

10.000 

1^ 

26,635 
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Atlantic  Coast  Line  System — Concluded. 


-Month  Of  August 


1916. 

Georgia  .$_ 

Freight  revenue 177.301 

Passenger  revenue 79.448 

Total,  including  other  revenue.-  277. 887 

Expenses — Maintenance  of  way 25. 775 

Maintenance  of  equipment 41.951 

Traffic  expenses 13,055 

Transportation  expenses * > ."> . t i T 7" 

Transportation  for  investm't — Cr        

Total,  including  other  exp 1S5.397 

Net  from  railroad 92.490 

Taxes  accrued 4,865 

Uncollectible  railway  revenue 34 

Net  remaining 87,590 

Average  miles  of  road  operated 307 

— -Month  of 
1916. 
Louisville  &  Nashville  I 

Freight    reveuue 4.093,733 

Passenger   revenue 1,192,413 

Total,  including  other  revenue..   5.649,838 

Expenses — Maintenance  of  way 778,552 

Maintenance  of  equipment 1,067,044 

Traffic  expenses 120,274 

Transportation  expenses 1,544,637 

Transportation  for  investm't — Cr 6.305 

Total,  including  other  exp 3.630.444 

Net  from  railroad 2.019.394 

Taxes  accrued 226.626 

Uncollectible  railway  revenue 442 

Net  remaining 1,792,325 

Average  miles  of  road  operated 5,071 


1915. 

133.812 

69.895 
219.187 
22.737 
40.336 
13,204 
98,355 


-July  1  to  A 
1916. 

S 
369.019 
i  19.064 


ug.  31— 
1915. 

$ 
259,011 
133.238 


558.876 
17.993 

83,188 
27.458 
193,190 


424,965 
17,210 
76,439 

25.511 

181,883 


1S1.S59  369.618  3  15.735 


37.327 
3.225 


34.102 
307 

iugust 

1915. 

S 

3,302,106 

1,015,006 

4,628,371 

713,600 

827,953 

103.938 

1.341,487 

3,892 


189.257 

9,730 

37 

179,490 


79,230 

6,450 

17 


72,762 


— July  1  to  Aug.  31 — 
1916.  1915. 


7.740,063 

2,312,551 

10,752,442 

1,516,942 

2,026,085 

239,209 

3,075,497 

16,118 


6,504,960 
1,979,519 
9,114,213" 
1,418,435 
1,650,429 
216,003 
2,683,978 
7,218 


3,106,432     7,101,188     6,223,011 

2,891,202 

372,930 

11,435 


1,521,938 

186,465 

11,087 

1,324,385 
5,037 


3,651.254 
425,265 
1,301   _ 

3,224,686     2,506,836 


Month  of  August- July  1  to  Aug.  31 — 


1916.  1915. 
Louisville  Henderson  &  St  L         $  S 

Freight  revenue 98,281  74,861 

Passenger  revenue 42,578  45,041 

Total,  including  other  revenue..  150,740  126.719 

Expenses — Maintenance  of  way 26,697  37,733 

Maintenance  of  equipment 29,126  16,095 

Traffic  expenses 4,654  5,574 

Transportation  expenses 41,185  35,644 

Transportation  for  investm't— Cr  

Total,  including  other  exp 104.497 

Net  from  railroad 46,243  28,796 

Taxes  accrued 3,800  3,800 

Uncollectible  railway  revenue 55 36 

Net  remaining 42,387  ~" " 

Average  miles  of  road  operated 199 

— Month  of 
1916. 
Nashville  Chattanooga  &  St  L         $ 
Freight  revenue. 839,324 

Passenger  revenue 283,706 

Total,  including  other  revenue..   1,212,039 

Expenses — Maintenance  of  way 142,723 

Maintenance  of  equipment 226,337 

Traffic   expenses 51.962 

Transportation  expenses 375,133 

Transportation  for  investm't — Cr  Cr977 
Total,  including  other  exp 841.809 

Net  from  railroad 370,230         232,901 

Taxes  accrued 28.500  26,000 

Uncollectible  railway  revenue 769 281 

Net  remaining 340,961         206,619 

Average  miles  of  road  operated 1,236  1,230 

Month  of  August- — ■ 


1916. 
$ 

185,924 
83,434 

287,124 

50,010 

44.987 

9,848 

81,513 


1915. 
S 

146,588 
77.659 

237.747 
76,972 
31,840 
10,691 
72,753 


97.923         192.037         197,972 


24,959 
199 

August — 
1915. 

% 

628,153 
242.730 
945,759 
101.921 
180,836 
46,156 
342,983 
Crll3 


95,086 

7,600 

54 


39,774 

7,600 

50 


87,431 


32,123 


632,693 

57,000 

934 


1916. 
Northwestern  RE  of  Sou  Caro         $ 

Freight  revenue 5,724 

Passenger  revenue 1,263 

Total,  including  other  revenue. .  7,610 

Expenses — Maintenance  of  way 1,222 

Maintenance  of  equipment 584 

Traffic  expenses 385 

Transportation  expenses 2,824 

Transportation  for  investm't — Cr       

Total, "including  other  exp 5,540 

Net  from  railroad 2,070 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining „  1,770 

Average  miles  of  road  operated  ....  80 


1915. 
S 

3,485 
1,175 
5.191 
1,307 
392 
58 
1,482 


3,837 

1,354 
300 


1,054 
80 


1916. 


1915. 


9,238 
2.474 


Boston  &  Maine  System. 

Month  of  August 

1916.  1915. 

Boston  &  Maine                                 $  $ 

Freight  revenue 2,926,650  2,325,456 

Passenger  revenue 1,718,172  1.603.260 

Total,  including  other  revenue..   5,170,366  4,305,023 

Expenses — Maintenance  of  way 591,060  518,074 

Maintenance  of  equipment 598,789  534,979 

Traffic  expenses 43,863  32,571 

Transportation  expenses 1,914,563  1,663,908 

Transportation  for  investm't — Cr        

Total,  including  other  exp 3,297,572  2,869,897 

Net  from  railroad 1,872,793  1,435,126 

Taxes  accrued 168,850  164,196 

Uncollectible  railway  revenue 

Net  remaining 1,703,943 

Average  miles  of  road  operated-  . 


St  Johnsbury  &  Lake  Champ 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  Investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


12,688 

2.531 

1,382 

445 

7,091 

12.561 

T27 
600 

:472 


— July  1  to 

1916. 

$ 

5,526,667 

3,331,610 

9,890,161 

1,137,041 

1,167,743 

80,578 

3,765,864 


3,467,603 
341,102 


1,703,943 
2,298 

1,270,930 
2,301 

3,126,501     2,351,363 
(See  also  on  page  30) 

Month  of  August- — ■ 

1916.             1915. 
)          $                    $ 

15,381           18,273 
8,402             8,787 

— July  1  to  Aug.  31 — 
1916.             1915. 
$                     $ 
31.411           34,624 
15.607           15,759 

28,202 

9,623 

1,108 

171 

10.448 

31,858 

8,341 

184 

189 

12,389 

56,223           59,783 

17,463           14,339 

2,438                319 

407                414 

22,709           24,591 

22,092 


22,409 


44.479 


6,110 
1,300 


4, MO 
98 


9,448 
1,300 


8, 148 
98 


1 1 ,743 
2.600 


9,143 


— July  1  to  Aug.  31 — 

1916.  1915. 

$  8 

1,559,577  1,251,987 

542,824  479,018 

2,266,306  1,888,063 

272,030  214,785 

433,172  359,452 

104.541  91.881 

735,727  680,781 

Crl.461  __Crl63 

712,858     1,633,612  1,429,688 


458,374 

52.000 

390 


574,759        405.984 


-July  1  to  Aug.  31 — 


6.292 
2.417 


9,641 

2,739 

775 

107 

3,180 

8,031 

1,609 
600 

1^009 


Aug.  31— 

1915. 

$ 

4,581,867 

3,064,678 

8,404,259 

1,033,719 

1,051,325 

82,879 

3,327,642 


6,422,557     5,725,913 

~     2,678,346 
326,983 


17,739 
2,600 


15.139 


■ — -Month  of  August July  1  to  Aug.  31  — 

1916.  1915.  1916.  19  15. 

Sullivan  County  $  SS  $  $„     „ 

Freight  revenue. 33.696  29,520  65,520  56,2  25 

Passenger  revenue 18,967  19,239  35,326  34,625 

Total,  including  other  revenue.."  55,356  51,019  105,967  95.713 

Expenses— Maintenance  of  way-.-  3,343  3,936  8,011  7,639 

Maintenance  of  equipment 5,498  5,678  11,996  11,449 

Traffic   expenses 163  155  325  317 

Transportation  expenses. 19,783  17,381  59,658  34,826 

Transportation  for  investm't — Cr        

Total,  including  other  exp 29,146  27,582  60,722  55,015 

Net  from  railroad 26,210  23,436  45,244  40,697 

Taxes  accrued 1,325  1,325  2,650  2,650 

Uncollectible  railway  revenue -■: 

Net  romaining - 24,885  22,111  42,594  38,047 

Average  miles  of  road  operated 26  26 

Vermont  Valley 

Freight  revenue. 29,738  25,000  59,227  48,513 

Passenger  revenue - 17,883  17,900  33,102  32,195 

Total,  including  other  revenue..  50,237  44,911  97,233  84,834 

Expenses — Maintenance  of  way 5,598  4,690  10.751  8.566 

Maintenance  of  equipment 5,l72  3,259  9,361  7,436 

Traffic  expenses 161  159  316  312 

Transportation  expenses 16,304  13,746  32,134  27,939 

Transportation  for  investm't — Cr        

Total,  including  other  exp 28,332  22,294  54,151  45,019 

Net  from  railroad 21,905  22.616  43,082  39,814 

Taxes  accrued 3.800  3,800  7,800  7,600 

Uncollectible  railway  revenue 

Net  remaining 18,105  18,816  35,282  32,214 

Average  miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Linesdn  Maine) 

Freight  revenue 53,568  39,240  103,223  78,642 

Passenger  revenue 22,764  19,114  39,611  35,539 

Total,  including  other  revenue..  84,099  64,467  163,736  126,733 

Expenses— Maintenance  of  way...  30,906  20,546  54,614  38,955 

Maintenance  of  equipment 16,606  13,683  29,304  27,475 

Traffic  expenses 5,698  5,005  11,344  10,593 

Transportation  expenses 32,442  27,102  65,235  54,394 

Transportation  for  investm't — Cr        

Total,  including  other  exp 89,197  69,868  168,069  138.171 

Net  from  railroad —5,097  — 5,401  —4,333  — 11,438 

Taxes  accrued 9,100  12,000  18,200  24,000 

Uncollectible  railway  revenue Mi 

Net  remaining —14,197  —17,401  —22,533  —  35.43s 

Average  miles  of  road  operated 233  233 

Duluth  South  Shore  &  Atlan 

Freight  revenue 210,087  200,000  417,648  386,832 

Passenger  revenue 115,413  91,898  219,447  183,532 

Total,  including  other  revenue..  361,604  324,870  707,211  633,354 

Expenses— Maintenance  of  way...  64,891  55,989  125,189  119,702 

Maintenance  of  equipment 42,778  36.076  77,429  69,447 

Traffic  expenses.. 7,786  7,351  15,063  14,683 

Transportation  expenses 108,060  99,770  216,872  196,597 

Transportation  for  investm't — Cr        

Total,  including  other  exp 236,145  212,383  460,966  425,988 

Net  from  railroad 125,458  112,487  246.245  207,366 

Taxes  accrued 19,000  17.000  38.000  34.000 

Uncollectible  railway  revenue 6  31 7  45 

Net  remaining 106,452  95,455  208,237  173,321 

Average  miles  of  road  operated 601  627  (See  also  on  page  30.) 

Mineral  Range 

Freight  revenue. 88,941  84.756  175,649  168,058 

Passenger  revenue 3,913  3.376  7,450  7,281 

Total,  including  other  revenue..  95.242  89.918  188,350  179.251 

Expenses— Maintenance  of  way...  20,399  14.600  33,639  31.729 

Maintenance  of  equipment 16,835  11,691  31,783  25,537 

Traffic   expenses 398  323  792  807 

Transportation  expenses 36,663  31,574  73,055  62.752 

Transportation  for  investm't — Cr        

Total,  including  other  exp 75.872  59,495  142,176  123,395 

Net  from  railroad 19,36)  30,423  46,173  55,856 

Taxes  accrued 3,300  2,800  6,600  5,600 

Uncollectible  railway  revenue 17 17 

Net  remaining --  16,069  27,605  39,573  50,238 

Average  miles  of  road  operated 120  119  (See  also  on  page  30.) 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue 2,189,304  1,664,156  4,466.378  3,212.689 

Passenger  revenue 697.628  638.649  1.380.775  1  .252.853 

Total,  including  other  revenue..  3,129,035  2,539,031  6,330,717  4,927,220 

Expenses— Maintenance  of  way.. _  287.750  314,169  596,234  632,017 

Maintenance  of  equipment 365,276  343,069  710.223  651.866 

Traffic  expenses 52.650  48,229  100,525  100.098 

Transportation  expenses 815.859  753,234  1,621,069  1,466,926 

Transportation  for  invastm't — Cr  2,572  Crl.997  7,319  CV4.492 

Total.  Including  other  exp 1,602,522  1,534,392  3,187,758  3.01  1.143 

Net  from  railroad.. 1,526,512  1,004,638  3,142,958  1,915.788 

Taxes  accrued 137.841  117,729  286,291  223,725 

Uncollectible  railway  revenue 

Net  remaining 1.388,671  886.909  2,856.667  1.692.063 

Average  miles  of  road  operated 4,227  4,190  (See  also  on  page  30) 

Newport  &  Richford 

Freight  revenue. -. 11.171  10.930  22,798  19,168 

Passenger  revenue 6,325  5,849  12,895  1 1 ,724 

Total,  including  other  revenue..  20,399  18,585  41,825  34,266 

Expenses — Maintenance  of  way 5,093  3,682  10,785  10,305 

Maintenance  of  equipment 2,214  898  3.396  1.969 

Traffic   expenses 

Transportation  expenses 12,961  10,721  27,525  21.815 

Transportation  for  investm't — Cr        

Total,  including  other  exp 20,537  15,553  42.241  34.594 

Net  from  railroad —137  3,031  ~~       — 416  _       — 328 

Taxes  accrued 1,100  1,100  2,200  2.200 

Uncollectible  railway  revenue 

Net  remaining — 1,237  1,931  _   —2,616  ~  -  2.526 

Average  miles  of  road  operated 21  21 

Erie  System. 

Erie 

Freight  revenue 4,452.553  3.982,809  8,480.014  7.725.6  16 

Passenger  revenue 931,423  927,205  1.955,547  1.851.407 

Total,  including  other  revenue..  5,936,210  5,360,034  11.574,037  10,494,504 

Expenses — Maintenance  of  way...  539,880  160.900  1,069,241 

Maintenance  of  equipment 1,167.185  720.323  2.286.279  1,5 

Traffic  expenses 93,288  91,169  185,894  176.946 

Transportation  expenses 2,059.910  1.687.737  4.072.83 

Transportation  for  investm't — Cr  12,859  (VI  6,352  15,214  ( 

Total,  including  other  exp 4,023.082  3.082.912  7.952.453  6,232.669 

Net  from  railroad -.  1,913,127  2.277,122  3,621,583  ~4.. 

Taxes  accrued 194.147  168.654  38S.294 

Uncollectible  railway  revenue 196  28 .830  681   29  I  Ml 

Net  remaining 1,718,784  2,079.638  3,232,607  3.895.416 

Average  miles  of  road  operated 1.987  1,987 


Oct.,  1916. 


RAILWAY  EARNINGS 


Erie  System — Concluded. 

Month  of  August 

1916.  1915. 

Chicago  &  Erie  $  $ 

Freight  revenue 656,859  480,422 

Passenger  revenue 58,810  59,538 

Total,  including  other  revenue..  761,517  585,730 

Expenses — Maintenance  of  way 78,640  64,966 

Maintenance  of  equipment 63,811  60,183 

Traffic   expenses 18,088  17.783 

Transportation  expenses 258,443  221,281 

Transportation  for  investm't — Cr  4,542  Cr2,820 

Total,  including  other  exp 432.039  376,074 

Net  from  railroad --  329,477  209,656 

Taxes  accrued 22,230  20,500 

Uncollectible  railway  revenue 

Net  remaining '     307,247  189,156 

Average  miles  of  road  operated 269  269 

Total  Company 

Freight    revenue 5,109,412  4,463,231 

Passenger   revenue 990,233  986,743 

Total,  including  other  revenue..  6,697,727  5,945,764 

Expenses — Maintenance  of  way 618,520  525,866 

Maintenance  of  equipment 1,230,996  780,506 

Traffic  expenses 111,376  108,952 

Transportation  expenses 2,318,353  1,909,018 

Transportation  for  investm't — Cr  17,401  Crl9,172 

Total,  including  other  exp...  4,455,121  3,458.986 

Net  from  railroad 2,242,604  2,486,778 

Taxes  accrued 216,377  189.154 

Uncollectible  railway  revenue 196  28,830 

Net  remaining 2,026,031  2,268,794 

Average  miles  of  road  operated 2.256  2.256 

New  Jersey  &  New  York 

Freight    revenue. 15,346  1.5,819 

Passenger   revenue 58.371  57.779 

Total,  including  other  revenue..  77,484  77,000 

Expenses — Maintenance  of  way 9,137  8,959 

Maintenance  of  equipment 6,603  4,869 

Traffic  expenses 852  980 

Transportation  expenses 35,646  38,753 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  53.871  54 ,852 

Net  from  railroad 23,612  22,148 

Taxes  accrued 2,011  1,835 

Uncollectible  railway  revenue 7  

Net  remaining 21,593  20,313 

Average  miles  of  road  operated 477  477 

New  York  Susq  &  Western 

Freight    revenue 191,514  177,677 

Passenger   revenue 46,462  50.409 

Total,  including  other  revenue..  268,903  252,392 

Expenses — Maintenance  of  way 21,756  23,145 

Maintenance  of  equipment 31,390  29,840 

Traffic  expenses 2,182  2,001 

Transportation  expenses. 114,597  107,122 

Transportation  for  investm't — Cr 38  92 

Total,  including  other  exp...  177.041  167.396 

Net  from  railroad 91,862  84,995 

Taxes  accrued 14,100  13,208 

Uncollectible  railway  revenue ^__^_^^^.  

Net  remaining 77 ,762  71,774 

Average  miles  of  road  operated 140  140 

Wilkes-Barre  &  Eastern 

Freight   revenue 34,410  64,627 

Passenger  revenue 643  633 

Total,  including  other  revenue..  35,196  65,358 

Expenses — Maintenance  of  way 7,908  8,436 

Maintenance  of  equipment 4,071  5,708 

Traffic  expenses 595  762 

Transportation  expenses 16,044  19,450 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  29.851  35.554 

Net  from  railroad 5,345  29,804 

Taxes  accrued 1,062  875 

Uncollectible  railway  revenue ]3 

Net  remaining 4,282  28,929 

Average  miles  of  road  operated 92  92 


— July  1  to  Aug.  31- 
1916.  1915. 


1.189,533 

140,347 

1    li:»    01 

148,759 

133.833 

36,687 

508,000 

7,510 


915,476 
115,412 
,124,389 
146,040 
108,365 
34,020 
435,212 
Cr3,828 


855,308         751,269 


574,595 
44,460 


373,119 
41,000 


530,135         332,119 


9,669,547  8,641,122 

2,095,894  1,966,819 

13,003,941  11,618,893 

1,218,000  1,078,30,5 

2,420,112  1,646,053 

222,581  210,966 

4.580,835  3,772,426 

22,724  31,808 

8,807,761  6.983.938 


4,196.178 

432,754 

681 


4,634,954 

378,308 

29.110 


3,762.742  4,227,535 
(See  also  on  page  30) 


28,634 
124,967 
161,318 

17,960 

15,642 
1,658 

72,234 


50,555 
4,022 

7 

46.526 


364.643 

100.343 

527,968 

45,959 

64.392 

4,200 

235,759 

40 

366.890 

161.077 
28,200 


72,689 
1.395 


74,276 

15,031 

9,221 

1,318 

33,212 


61,893 


12,383 

2,125 

1 


10,258 


Grand  Trunk  Lines  in  United  States 

Atlantic  &  St  Lawrence 

Freight  revenue 148,620  66,524 

Passenger  revenue 33,902  34,620 

Total,  including  other  revenue..  194,734  109,481 

Expenses — Maintenance  of  way 32,496  25,728 

Maintenance  of  equipment 26,678  23,460 

Traffic  expenses 4,190  3,569 

Transportation  expenses 75,591  50,331 

Transportation  for  investm't — Cr        

Total,  including  oiher  exp...  143.164  106.327 

Net  from  railroad 51,569  3,153 

Taxes  accrued 9,895  11,505 

Uncollectible  railway  revenue 3  

Net  remaining 41,671  — 8,351 

Average  miles  of  road  operated 166  166 

Central  Vermont 

Freight  revenue 249,562  211,574 

Passenger  revenue 1 16,062  104.449 

Total,  including  other  revenue..  401,618  341,210 

Expenses — Maintenance  of  way 79,766  54,697 

Maintenance  of  equipment 60,454  53,953 

Traffic  expenses 8,775  10,574 

Transportation  expenses 156,469  136,339 

Transportation  for  investm't — Cr 

Total,  including  other  exp...  315,454  263.076 

Net  from  railroad 86,163  78,133 

Taxes  accrued 15,565  15,590 

Uncollectible  railway  revenue 49  1 

Net  remaining 70,549  62,542 

Average  miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight  revenue 58,109  54,982 

Passenger  revenue 23.124  17.605 

Total,  including  other  revenue..  99,603  87,031 

Expenses — Maintenance  of  way 22,013  6,900 

Maintenance  of  equipment 13,400  11,013 

Traffic  expenses 1,710  1,485 

Transportation  expenses 46,375  38,476 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  84,980  59.010 

Net  from  railroad 14,622  28,020 

Taxes  accrued 3,487  2,930 

Uncollectible  railway  revenue 

Net  remaining 11,135  25,090           36,835 

Average  miles  of  road  operated 60  60 


32,225 
120,486 
159,265 

19.247 

10,042 
1,418 

72,822 


110.762         106.135 

53.130 

3,670 

32 


49.427 


355,424 

102,002 

514,266 

39,725 

56,790 

3,691 

209.349 

100 

321.295 

192,971 

26,416 

13 

132,875         166,541 


119,539 

1,403 

121,274 

13,554 

10,559 

1,245 

37,655 

65,495 

55,779 

1,750 

13 

54,029 


268,625 
67,923 

134,675 
63,800 

359,184 

61,243 

64,355 

8,530 

168,592 

217,740 

47,280 

39,397 

7,569 

102,600 

312.092 

203,737 

47,091 

19,790 

3 

14,003 
23,010 

27,297 

—9,007 

479,121 
210,076 

417,499 
193,304 

763,170 
122,526 
119,362 
18,043 
320,183 

661,812 
99,294 

106,335 
18,846 

270.029 

60  l  .928 

510,127 

161,241 

31,130 
58 

151,685 

31,180 

1 

130,053 

120,504 

113,592 
41.246 

105,723 
34,469 

189.588 

32,946 

21,750 

3,109 

84,933 

167,525 

8,260 

19,604 

3,186 

77,025 

145.777 

110.706 

43.810 
6,974 

58,818 
5,860 

Month,  of  August — ■  — July  1  to  Aug.  31 — 


Cincin  Saginaw  &  Mackinaw 
Freight  revenue 

Passenger  revenue _"""!"" 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total,  including  other  exp " 

Net  from  railroad " 

Taxes  accrued "I.I.I 

Uncollectible  railway  revenue " 

Net  remaining " 

Average  miles  of  road  operated  HH 

Detroit  Grand  Haven  &  Milw 
Freight  revenue 

Passenger  revenue III  1 1 II I 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


1916. 
S 

13,171 

3.964 

19,109 

12,396 

4,981 

809 

13,727 

32.704 

-13,595 
1,603 


-15,198 
54 


177.000 

66,000 

290,032 

39,675 

36,346 

6,102 

Transportation  expenses 132,856 

Transportation  for  investm't — Cr 
Total,  includin 


50,958 


other  exp._ 

Net  from  railroad " 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 

Grand  Trunk  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 


69,137 

3,963 

46 


65,128 
190 


623,000 
163.000 
839,172 

76.838 
142.383 

18,533 
259,074 


319,270 
36,637 

7 

282.625 
317 


Michigan  Air  Line 

Freight  revenue 14,237 

Passenger  revenue 4 ,080 

Total,  including  other  revenue..  19,785 

Expenses — Maintenance  of  way 10,908 

Maintenance  of  equipment 4,846 

Traffic  expenses 1.004 

Transportation  expenses 14,661 

Transportation  for  in  vestm't — Cr        

Total,  including  other  exp 33.837 

Net  from  railroad — 14,052 

Taxes  accrued 862 

Uncollectible  railway  revenue 

Net  remaining — 14,914 

Average  miles  of  road  operated 1 05 

Pontiac  Oxford  &  Northern 

Freight  revenue 14, 200 

Passenger  revenue 8, 300 

Total,  including  other  revenue..  29,014 

Expenses — Maintenance  of  way 6,161 

Maintenance  of  equipment 4 ,544 

Traffic  expenses 975 

Transportation  expenses 11,665 

Transportation  for  investm't — Cr        

Total,  including  other  exp 24.189 

Net  from  railroad 4,824 

Taxes  accrued 1 ,022 

Uncollectible  railway  revenue 22 

Net  remaining 3,780 

Average  miles  of  road  operated 100 


St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Averagemiles  of  road  operated 

Toledo  Saginaw  &  Muskegon 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment • 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

•  Net  remaining 

Average  miles  of  road  operated 


30,480 
1,929 

1,703 

"  6~,936 


10.855 


19,624 
3,080 


16,544 
2 


12,000 
3 .400 


17.640 
6,178 

2,805 

884 

9,437 


20,167 


—3,311 
116 


1915. 
S 

i4.489 
5.864 


22.068 

3,517 

5.225 

852 

13,066 


23.346 


-1,278 

1,365 

1 


1916. 

$ 

28,967 
9,684 

42,792 

17,591 
6,953 
1,436 

29,785 

57 .450 

—14,658 
3,206 


-2,644 
54 


184,000 
50,500 

267,620 

19,122 

33,218 

.r>.5i^ 

103,12: 


-17,864 


351,000 

134,000 

579,151 

71,208 

70,517 

10,914 

205.051 


1915. 
S 

27.050 

10.451 

40,749 

9,713 

6.741 

1,858 

26,418 

46,501 

—5,752 

2,730 

1 

—8,483 


348,000 
105,500 


220. S94         165, 5f. 


102,02s 
3,770 


98,257 
190 


500,000 
128,000 
672,289 

53,189 
107,764 

16,862 
223,834 


129,60 


191,308 


149,546 
338 


1,247,000 
331.000 

1,670,432 

140,326 

278,416 

33,675 

503,281 


183,759 


952,000 
272.000 
1,308.240 
118.009 
218,558 
35,413 
445,357 


519,901         419,804     1,000,035         855,116 


252,484 

32,970 

1 

219,513 
347 


12,381 
5,006 

19,192 
3,802 
5,235 
1.057 

10,937 

22,029 

—2,837 
775 

—3,612 
105 


9,950 

9,600 


670,396 

73,274 

511 


453,123 

65,940 

3 


596,610        387,180 


32,155 

8,289 


43,578 

14,765 

7,506 

1,836 

28,603 

57,396 

-13,818 
1,724 


-15,542 


22,800 

16.600 


23,635 

4,341 

3,042 

958 

10,121 


53,185 

10,473 

7,162 

1,721 

22,810 


27,114 
9,218 

39,468 
8,053 
9,814 
2,245 

22,633 


44.949 

—5,481 
1,550 


—7,031 


20,750 
18,400 
46,695 
10.566 
5,603 
2,098 
20,552 


19.186 


43.797 


40.488 


4,448 
920 


9,387 

2,044 

22 


6.206 
1,840 


3,528 
100 


7,321 


4,366 


25,286 
1 ,755 
1,818 

"  5~,449 


63,607 
4,095 
4,720 


50,083 

3,505 

25,915 


12,813 


11,232 


41,119 


16,025 
2,300 


13,725 


7.000 
4.100 


41,500 
6,160 


35,340 


8.964 
4.600 


23, 

6. 


4,364 


14,100 
7.500 


12.489 

6.214 

5,168 

403 

8,322 


35,427 
9,212 
4,354 
1,511 

19,508 


24,348 

13,024 

7,778 

1,030 

18,359 


20.874 


-8,385 

700 


36.360 

—933 

1.568 

10 


41,753 

—17,405 
1,400 


—9,085 
116 


-2,512       —18,805 


New  York  Central  System. 

New  York  Central  RR                      Inc.  St.  Lawrence  &  Adirondack. 

Freight  revenue 11.961,228     9,160,660  23,041.895   17,907,931 

Passenger  revenue 5,199.312     4  636,545  10,426,838     9,105,180 

Total,  including  other  revenue.. 19, 95?  ,827   16,040,813  38,919.656  31,502.629 

Expenses— Maintenance  of  way...    1,962.752     1,844.630  3,039.153     3.632.033 

Maintenance  of  equipment 3.369.266     2,705,167  6.450.007     5,236,503 

Traffic  expenses 290,842         260,629  637,345         503,901 

Transportation  expenses 5,826,969     4,627,704  11,667,231     9,261.556 

Transportation  for  invostm't — Cr        

Total,  including  other  exp...  12,120.722   10,012.621  24,013,838  19,814,213 

Not  from  railroad 7,837.104     6,028,222  14.905,818   11.688,414 

Taxes  accrued... 699,244         775,190      1,467,622         546,379 

Uncollectible  railway  revenue 2,088  3,001  3,092   _       4,660 

Net  remaining. 7,135,771     5,250,029  13,435,102   10,137,375 

Average  miles  of  road  operated 6,093  6,043 
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New  York  Central  System — Concluded. 

— Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  I'.Hii.  1915. 

Chicago  Kalamazoo  &  Sag  S  S  $  S 

Freight  revenue        5.333  4,100  8.328  8.114 

Passenger  revenue 4.130  4.286  8.570  8.829 

Total.  Including  other  revenue..  21,918  16,167  38,429  32.656 

Expenses— Maintenance  of  way 2,517  2,618  5,385  5,362 

Maintenance  of  equipment 1,506  1,675  3,436  3,363 

Traffic  expenses 549  446  1,047  897 

Transportation  expenses 5.268  4,650  10,19;>  9,164 

Transportation  forlnvestm't — Cr       

Total.  Including  other  exp 10,706  9,843  21,257  19,734 

Net  from  railroad 11,212  —      6,324  17,171  12,922 

Taxes  accrued 1.190  1.050  2,380  2,100 

v'neolleetible  railway  revenues 

Net  remaining 10.022  5,274  14,791  10,822 

Average  miles  of  road  operated 44  44 

Cincinnati  Northern 

Freight  revenue 158.799  119,302  293,405  230.445 

Passenger  revenue 24,225  24,915  44,867  46,692 

Total,  including  other  revenue..  189,288  149,892  351,037  288,900 

Expenses — Maintenance  of  way 6,072  32,632  52,319  63,583 

Maintenance  of  equipment 28,752  23,402  50,015  47,193 

Traffic  expenses 4,090  2,699  7,405  5.22(1 

Transportation  expenses 51,687  45,323  100,595  88,526 

TrSDtsfkortation  for  investm't — Cr        

Total,  including  other  exp 113.423  108.394  221,880  212.791 

Net  Trom  railroad 75,865  41,497  129,156  70,118 

Taxes  accrued 6,000  5,500  12,000  11,000 

Uncollectible  railway  revenue 4          31 

Net  remaining 69,865  35,993  117,155  65,080 

Average  miles  of  road  operated 245  245  (See  also  on  page  31) 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern) 

Freight  re  venue. 2.879,205  2,410.874  5,395,328  4.489.720 

Passenger  revenue 1,031,275  869,335  2,028,948  1,670.854 

Total,  including  other  revenue..  4,251,508  3,563,590  8,092,727  6,727 ,048 

Expenses— Maintenance  of  way...  481,310  429,267  927,118  851,053 

Maintenance  of  equipment 768,727  638,276  1,510,177  1,251,351 

Traffic  expenses 96,055  73,428  189,532  145,207 

Transportation  expenses 1,296,403  1,118,871  2,524,491  2.200,087 

Transportation  for  investm't — Cr  Cr7.988  Crl6.786  015,610  Cr21.419 

Total,  including  other  exp 2.737,776  2,339,898  5,340,101  4,624.973 

Net  from  railroad. 1,513,732  1,223,691  2,752,625  2,102,075 

Taxes  accrued 149,000  128.000  298,000  256,000 

Uncollectible  railway  revenue 550 246  _       1,224   604 

Net  remaining... 1,364,181  1.095,444  2.453,400  1,845,470 

Average  miles  of  road  operated 2,383  2,381  (See  also  on  page  31) 

Detroit  &  Charlevoix 

Freight  revenue 4,409  3,693  8,119  7,429 

Passenger   revenue 1 ,016  1,043  2,256  2,106 

Total,  including  other  revenue..  5,690  4,984  10,832  10,068 

Expenses — Maintenance  of  way 3,404  2,446  6,603  4,862 

Maintenance  of  equipment 1,454  709  2,589  1,400 

Traffic  expenses 8  1  35  1 

Transportation  expenses 3,984  2,722  6,906  5,367 

Transportation  for  investm't — Cr        

Total,  including  other  exp 9,293  ~       6.196  16,783  12.255 

Net  from  railroad — 3,603  — 1,211  — 5.950  — 2,180 

Taxes  accrued.. 414  528  828  1,056 

Uncollectible  railway  revenue 

Net  remaining — 4,017  — 1,739  — 6,778  — 3,242 

Average  miles  of  road  operated 42  42 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger   revenue ~_  \___W 

Total,  including  other  revenue..  420,497  270,085  780,873  521,616 

Expenses — Maintenance  of  way 44,489  35,410  96,160  73,141 

Maintenance  of  equipment 53,466  29,590  94,058  52,571 

Traffic  expenses. 2,609  2,509  5.490  5,856 

Transportation  expenses 155,231  95,479  283,095  193,608 

Transportation  for  investm't — Cr        

Total,  including  other  exp 263.861  170.798  494.631  340,568 

Net  from  railroad 156,636  99,287  286,242  181.048 

Taxes  accrued 8,668  7,502  15,121  15,049 

Uncollectible  railway  revenue 13  15  74  83 

Net  remaining. 147,954  91,769  271,047  165,915 

A  verage  miles  of  road  operated 109  109 

Kanawha  &  Michigan 

Freight  revenue 290,559  251,220  529,954  491,104 

Passenger   revenue. 38,109  33,242  74,059  64,037 

Total,  including  other  revenue..  337,065  290,760  620,703  508,305 

Expenses- -Maintenance  of  way  ..  48,897  39,057  93,478  76,697 

Maintenance  of  equipment 84,404  60,307  157,243  115,232 

Traffic  expenses 2,740  3,164  6,320  6,032 

Transportation  expenses 75.000  72,673  148,848  113,810 

Transportation  for  investm't — Cr 

Total,  including  other  exp...  218,206  182,367  419,424"  357,373 

Net  from  railroad 118,859  108,393  201,281  210,932 

Taxes  accrued.   14,400  12,300  28,400  24,050 

Uncollectible  railway  revenue 

Net  remaining. 104,459  96,093  172,881  186,882 

Average  miles  of  road  operated...  176  176  (See  also  on  page  31) 

Lake  Erie  &  Western 

Freight    revenue 549,099  407,951  1,076,715  861,083 

Passenger   revenue.. 78,822  82,134  155,436  151,934 

Total,  including  other  rovenue..  660,598  575,173  1,305,004  1,034,551 

Expenses— Maintenance  of  way.. .  72,643  68,760  134,302  137,577 

Maintenance  of  equipment 111.831  115,608  207,403  226,415 

Traffic  expenses 14,584  12,879  27,042  25,846 

Transportation  expenses 201,198  196,901  390,012  367.120 

I  ransportation  for  investm't — Cr        

Total .  including  other  exp 412,985  406,212  783.493"  781,611 

Net  from  railroad 247,613  168,960  52T5TT  282,939 

Tax  ss  accrued. 27,000  24,000  54.000  48,000 

Uncollectible  railway  revenue 22  5  140  331 

Net  remaining 220,590  144.955  467.371  234,608 

Average  miles  of  road  operated...  900  9008 (See  also  on  page  31) 

Michigan  Central 

Freight    revenue.. 2,458,159  1,919,012  4,691,030  3,624,331 

Passenger   revenue 1,152,972  974,841  2,333,562  1,905,401 

Total,  including  other  revenue..  4,072,092  3,243.727  7,930,664  6,293,209 

Expenses— Maintenance  of  way...  511,902  419,530  1,030.299  802  361 

Maintenance  of  equipment 595,774  461,010  1,132,631  925.079 

Traffic  expenses 62.844  58,348  131,940  117.117 

Transportation  expenses 1,285,230  1,056,936  2,554,394  2,092.802 

1  ransportation  for  investm't — Cr 

Total,  including  other  exp 2,579,758  2,103,326  5,099,710  JA  15  338 

Net  from  railroad 1,492,933  1,140,401  2,830,953  ~2J  17,  13  I 

luxes  accrued.      140,000  121,000  280.001)  242.000 

Uncollectible  railway  revenue U076  122  2,753  250 

Net  remaining 1. 351.857  1,019,278  2.518,200  1,405  Ml 

Average  miles  of  road  operated. __  1,803  1,785  (See  also  on  page  31) 


— Month  of  August —  — July  1  to  Aug.  31 — 

1916.  1915.  1916.             1915. 

Pittsburgh  &  Lake  Erie                      $  $  $                    $ 

Freight    revenue 1,867,118  1,561,823  3,600,795     2.978,413 

Passenger   revenue. 203,203  166,701  402,771         319,837 

Total,  including  other  revenue..   2,203,407  1,823,898  4,208,422     3,479,331 

Expenses— Maintenance  of  way...      203,175  119,915  368,694        269.291 

Maintenance  of  equipment 323.779  239,799  632,269         481,055 

Traffic  expenses 12,855  16,313  26,291           27  .  i  1  2 

Transportation  expenses. 481,842  347,803  931,981         679,902 

Transportation  for  investm't — Cr        

Total,  including  other  exp...    1.050.853  755,427  2,030,876     1,520,164 

Net  from  railroad 1,146,613  1,068,471  2,237,546      1,959,167 

Taxes  accrued 67,900  49,500  135,800          99,000 

Uncollectible  railway  revenue 2 

Net  remaining 1,078,713  1,018,970  2,101,746    "1.860. 165 

Average  miles  of  road  operated 224  224  (See  also  on  page  31) 


— -Month  of  August 

1916.  1915. 

Toledo  &  Ohio  Central  $  $ 

Freight    revenue 509.316  331,082 

Passenger   revenue 07,561  58,360 

Total,  including  other  revenue..  617,99:'  418,381 

Expenses — Maintenance  of  way 79,667  64,218 

Maintenance  of  equipment 111,390  75,313 

Traffic  expenses 8,175  7,172 

Transportation  expenses 196,056  140,310 

Transportation  for  investm't — Cr         

Total,  including  other  exp...  408,619  297.915 

Net  from  railroad 209,373  120,465 

Taxes  accrued... 23,501  21,002 

Uncollectible  railway  revenue 

Net  remaining. 185,871  99,462 

Average  miles  of  road  operated 435  435 


— July   1  to  Aug.   31 — 


1916. 

$ 
995,001 
131,350 
1,210,749 
151,273 
248,881 
15,422 
380,964 


1915. 

$ 
650,041 
113,533 
821,348 
130,498 
137.409 

14.018 
281,478 


822,226         586.052 


388,522 

47,003 

135 


235,295 
41,854 


341,384         193,491 
ee  also  on  page  31) 


1916. 

Zanesville  &  Western  $ 

Freight    revenue 31,372 

Passenger   revenue 3.667 

Total,  including  other  revenue..  36,308 

Expenses — Maintenance  of  way 12,188 

Maintenance  of  equipment 9,953 

Traffic  expenses 592 

Transportation  expenses 17,565 

Transportation  for  investm't — Cr        

Total, i_ including  other  exp 40.867 

Net  from  railroad — 4,558 

Taxes  accrued 2,450 

Uncollectible  railway  revenue 

Net  remaining — 7,008 

Average  miles  of  road  operated 89 


—Month  of  Augu.%1 —  — -July  1  to  Aug.  31- 


1915. 
$ 

19.071 

3.839 

24,349 

8,475 

7,306 

591 

11,901 


1916. 


58,715 
7.319 


1915. 
$ 
33.063 

7,384 


28.958 


-4,608 
2,350 


68,674 
23,116 
18.441 
1,137 
33,539 

77,581 

—8,907 
4,900 


—6.958 
89 


46,181 
17.781 
16.945 
1 .237 
23,807 

61,188 

-15,003 
4,700 


-13,807   —19.706 


New  York  New  Haven  &  Hartford  System. 


N  Y  N  H  &  Hartford 
Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. 


1916. 

$ 

3,548,102 

2,727,353 

7,149,732 

824,657 

Maintenance  of  equipment 818,532 

Traffic  expenses 55,862 

Transportation  expenses 2,500,231 

Transportation  for  investm't — Cr      01,108 
Total,  including  other  exp 4,525.270 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 2,300,073 

Average  miles  of  road  operated 2,004 


Month  of  August July  1  to  Aug.  31  — 

1916.  1915. 


1915. 
$ 

3.005.710 

2.649.889 

6,264,053 

645,716 

1,058,224 

39,384 

1,992,100 

03,472 


6.771,818 

5,596,619 

14,117,077 

1,574,308 

1,674,752 

93,640 

5,005,696 

01.422 


5,973,655 

5,296,314 

12,511,712 

1,499.168 

1.769.182 

76.380 

4,033,189 

Cr6,515 


..  2,624.402 

..       258.000 
389 


3.914,469     8,859.281  7,732.802 

"     5,257,795  4.778.910 

514,000  509,000 

528  110 


2,349.584 

254,500 

44 

2,095,039 
2,004 


4,743.266     4,269.800 
(See  also  on  page  32) 


Central  New  England 

Freight    revenue 453.862 

Passenger   revenue 37 ,833 

Total,  including  other  revenue..       515,848 

Expenses — Maintenance  of  way 53,999 

Maintenance  of  equipment 41,308 

Traffic  expenses 1,434 

Transportation  expenses 133,337 

Transportation  for  investm't — Cr Q14 

Total,  including  other  exp 236,220 

Net  from  railroad 279,621 

Taxes  accrued 15,500 

Uncollectible  railway  revenue 6 

Net  remaining 264,114 

Average  miles  of  road  operated 301 


-Month  of  August — ■ 
1916.  1915. 


-July  1  to  Aug.  31- 


302.234 

42,334 

358,210 

56,195 

33,994 

1,324 

88,733 

0116 


1916. 

$ 

865,860 

88,984 

1,001.894 

96,314 

92,674 

2,426 

254,918 

CY17 


1915. 

$ 

608.337 

85.764 

722.351 

108,875 

61.791 

2,376 

186,560 

0164 


185.293         457.963         368.831 


172.917 

12.S00 
1 

160.115 
303 


543.931 

30,500 

6 

513.424 


353,514 

25,600 

1 


327 


Month  of  August 

1916.  1915. 

N  Y  Ontario  &  Western                  $  $ 

Freight    revenue 478.315  440,401 

Passenger   revenue 346.657  336,372 

Total,  including  other  revenue..       969,810  912,030 

Expenses — Maintenance  of  way 121.344  128,823 

Maintenance  of  equipment 121,711  113,594 

Traffic  expenses 9.137  8,155 

Transportation  expenses 297,223  276,997 

Transportation  for  investm't — Cr  Q896  

Total,  including  other  exp...       565,893  543.052 

Net  from  railroad... 403,917  368,378 

Taxes  accrued 27,000  20,983 

Uncollectible  railway  revenue 33  15 

Net  remaining 376.883  347.378 

Average  miles  of  road  operated 568  568 


913 
(See  also  on  page  31) 


— July  1  to  Aug.  31  — 


1910. 
$ 

924,276 

744,842 
1.957,553 

221.065 

249,665 
16,600 

600,352 

Cr  1,594   _ 
1.124.813     1.101.974 


1915. 

$ 

659.901 

1,873,60$ 

247,184 

23S.403 

16. 156 

568,854 


832.740         771.627 

50,000  41,966 

33  27 


782,706  ,".'9.633 

(See  also  on    page  30) 


—Month  of  August- 


Union  Freight 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses " 

Transportation  for  investm't — Cr_ 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net      remaining 

A\  erage  miles  irf  road  operated 


1916. 


1915. 

$ 


-July  1  to 
1916. 


Aug.  31  — 
1915. 

$ 


13,088 

1.212 
697 

54 
5,913 


10.537 
1.103 

59.79 


2.331 
10.527 


1  \i 
l,i,i 


8.343 


12.195 


15  045 


19 


1.711 
900 


3. Ml 

2 


1 ,657 


12  8  ■> 
1.800 


I  1.079 


Oct.,  1916. 


RAILWAY   EARNINGS 


Pennsylvania  System — Eastern  Lines. 

— -Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

Pennsylvania  Railroad  S  %  S  8 

Freight    revenue 14,660,213  12,366,968  28,322,511  24.160,461 

Passenger   revenue 4,202,401  3,831,454  8,447,047  7,361,339 

Total,  including  other  revenue.. 20,664,930  17,674,765  40,304,730  34,430,409 

Expenses— Maintenance  of  way...  2,497,401  2,223,742  4,936,821  4,367,680 

Maintenance  of  equipment 3,809,045  3,035,262  7,577,437  5,974,217 

Traffic  expenses 204,912  187,931  419,232  378,076 

Transportation  expenses. 6,673,095  5,594,869  13,293,063  11,071,192 

Transportation  for  investm't — Cr  06,194          Crl0,0S5          

Total. including  other  exp...  13,942,206  11,709,849  27,724,167  23,102,131 

Net  from  railroad  6,722,724  5,964,915  12.580.563  11,328,278 

Taxes  accrued 738,883  627,104     1,477,688  1,253,633 

Uncollectible  railway  revenue 7,530  2,170  9,034  8,712 

Net  remaining  5,976,310  5,335,640  11,093,841  10,065,932 

Average  miles  of  road  operated 4,534  4,527  (See  also  on  page  31) 

Baltimore  &  Sparrow's  Point 

Freight    revenue 13,449  6,933  25,167  11,027 

Passenger   revenue 

Total,  including  other  revenue..  14,680  7,049  27,907  11,643 

Expenses — Maintenance  of  way 935  1,745  2,417  3,494 

Maintenance  of  equipment 776  437  1,532  847 

Traffic  expenses 80  42  156  82 

Transportation  expenses 2,614  2,428  5,731  4,632 

Transportation  for  investm't — Cr        

Total,  including  other  exp 4,553  ~       4,789  10,136  ~        9,423 

Net  from  railroad 10,126  2,260  17,770  2^219 

Taxes  accrued 287  404  574  808 

Uncollectible  railway  revenue 

Net  remaining 9/339  1/855  17,195  l74~TT 

Average  miles  of  road  operated 5  "   5 

Bait  Chesapeake  &  Atlantic 

Freight    revenue 93,509  79,446  194,190  16„,461 

Passenger   revenue 73,296  68,492  125,467  126,396 

Total,  including  other  revenue..  172,929  153,447  332,526  307,208 

Expenses — Maintenance  of  way...  13,268  13,550  24,708  24,821 

Maintenance  of  equipment 29,865  30,556  58,554  59,387 

Traffic  expenses 2,747  2,043  5,596  4,246 

Transportation  expenses 70,302  62,096  141,982  134,594 

Transportation  for  investm't — Cr  7 49          

Total, including  other  exp 118,579  110,879  235,788  228,597 

Net  from  railroad 54,350  42,568  96,738  78,610 

Taxes  accrued 2,300  2,248  4,600  4,497 

Uncollectible  railway  revenue 7          

Net  remaining 52,050  40,319  92,130  74,113 

Average  miles  of  road  operated 87  87  (See  also  on  page  32) 

Cornwall  &  Lebanon 

Freight    revenue 32,813  24,760  71,057  47,323 

Passenger  revenue. 6,641  5.687  21,820  20,122 

Total,  including  other  revenue..  43,715  34,673  100,961  75,301 

Expenses — Maintenance  of  way 5,936  4,139  13,338  7,841 

Maintenance  of  equipment 5,410  4,477  10,806  9,255 

Traffic  expenses 372  409  923  629 

Transportation  expenses 15,115  12,571  34,876  27,623 

Transportation  for  investm't — Cr        

Total,  including  other  exp 27,934  22,614  62,615  47,776 

Net  from  railroad 15,780  12,058  38,346  27,524 

Taxes  accrued. 1,428  1,267  2,937  2,582 

Uncollectible  railway  revenue 

Net  remaining 14,351  10.791  35,408  24,942 

Average  miles  of  road  operated 26  26 

Cumberland  Valley 

Freight    revenue 224,122  199,570  420,090  378,580 

Passenger   revenue 70,806  62,814  126,610  115,860 

Total,  including  other  revenue..  311,410  276,763  579,054  521,350 

Expenses! — Maintenance  of  way...  40,047  30,868  64,012  64,789 

Maintenance  of  equipment 31,785  27,327  64,348  61,885 

Traffic  expenses 4,556  3,871  9,517  8,562 

Transportation  expenses 84,700  80,282  168  204  157,263 

Transportation  for  investm't — Cr 1,350          2,220           

Total, including  other  exp 168,581  150,724  321,629"  308,260 

Net  from  railroad 142,828  126,039  257,425  213,090 

Taxes  accrued 5,959  5,794  11,919  11,588 

Uncollectible  railway  revenue 86 89  

Net  remaining 136,782  120,245  245,416  201,501 

A  rerage  miles  of  road  operated 163  163  (See  also  on  page  32) 

Long  Island 

Freight    revenue 376,835  298,134  712,672  598,277 

Passenger   revenue 1.008,865  995,875  2,146,231  2,059.983 

Total,  including  other  revenue..  1,606,939  1,472,452  3,287,576  3,025,805 

Expenses — Maintenance  of  way 137,028  118,508  289,655  253,763 

Maintenance  of  equipment 144,054  130,676  282,583  263,555 

Traffic  expenses 13,202  13,251  34,152  31,855 

Transportation  expenses 525,305  481,661  1,042,127  961,119 

Transportation  for  investm't — Cr 1,184          2 ,563          

Total. including  other  exp 857.497  774.987  1.724,346  1,582.655 

Net  from  railroad 749,442  697,464  1,563,230  1,443,150 

Taxes  accrued 71,905  77,645  143,810  155,290 

Uncollectible  railway  revenue 865 1,655 1,014  _       2,281 

Net  remaining. 676,671  618,163  1,418,406  1,285,578 

Average  miles  of  road  operated 397  397  (See  also  on  page  32) 

Maryl'd  Delaware  &  Virginia 

Freight    revenue 53,363  52,819  108,728  108,757 

Passenger   revenue... 58,294  56,167  102,509  100,633 

Total,  including  other  revenue..  117,129  114,236  222,256  220,356 

Expenses — Maintenance  of  way...  7,974  8,919  15,937  15,011 

Maintenance  of  equipment 26,041  25,370  50,128  47,659 

Traffic  expenses 2,455  1,891  5,238  4,320 

Transportation  expenses 51,108  50,274  103,185  lol,099 

Transportation  for  investm't — Cr        

Total,  includinglother  exp 89,264  88,061  177,873  172,001 

Net  from  railroad 27,864  26,175  44/382  48,354 

Taxes  accrued 750  635  1,500  1,271 

Uncollectible  railway  revenue 

Net  remaining 27,114  25,539  42,882  47,083 

Average  miles  of  road  operated 82  82  (See  also  on  page  32) 

Monongahela 

Freight    revenue 155,857  126,632  308,372  247,095 

Passenger   revenue 10,926  2,282  21,585  4,587 

Total,  including  other  revenue..  170,060  131,021  336,130  255,832 

Expenses— Maintenance  of  way...  28.582  lo,029  52,522  34,702 

Maintenance  of  equipment 10,162  15,275  23,360  18.520 

Traffic  expenses... 735  1,216  1,474  1,733 

Transportation  expenses.. 38,345  26,015  73,259  49,224 

Transportation  for  investm't— Cr        __^^-_^_ 

Total, including  other  exp 82,069  61,727  158,934  110,425 

Net  from  railroad 87,990  69,294  177,195  145,406 

Taxes  accrued., 4,0)0  2,500  8,000  5.J00 

Uncolleci.ible  railway  revenue 

Net  remaining.. 83,990  667794  169.195  140.406 

Average  miles  of  road  operated 108  74 


— ■Month  of  Augus'- 


1916. 

S 
312,707 

58.428 
437,847 

38,365 

104,241 

3,999 

145,458 

358 

308,315 

129,531 

13,000 

97 

116,433 
112 


43,345 
3,985 
1,605 

20~,348 


17.1.53 
1,351 


New  York  Phila  &  Norfolk 
Freight  revenue 

Passenger  revenue III" 

Total,  including  other  revenue 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses!" 
Transportation  for  investm't^Cr 

Total, including  other  exp " 

Net  from  railroad 

Taxes  accrued """" 

Uncollectible  railway  revenue  I II" 

Net  remaining 

Average  miles  of  road  operated"" 

Pennsylvania  Terminal 
Freight  revenue 

Passenger  revenue " 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses I 

Transportation  for  investm't — Cr 

Total , including  other  exp 26. 192 

Net  from  railroad 

Taxes  accrued I] 

Uncollectible  railway  revenue.. 

Net  remaining 15,802 

Average  miles  of  road  operated 4 

Phila  Baltimore  &  Wash 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 

Net  remaining 

Average  miles  of  road  operated. 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 13,695 

Passenger  revenue 1,015 

Total,  including  other  revenue..  15,587 

Expenses — Maintenance  of  way 3.596 

Maintenance  of  equipment 971 

Traffic  expenses 133 

Transportation  expenses 4.680 

Transportation  for  investm't — Cr        

Total, including  other  exp 0,980 

Net  from  railroad 5,606 

Taxes  accrued 246 

Uncollectible  railway  revenue 

Net  remaining ~ 

Average  miles  of  road  operated 

Union  RR  of  Baltimore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


ls»15. 

305,407 
46,728 

381,230 

38,598 

8J.676 

5,464 

137,708 


-July   1  to  Aug.   31 — 


1916. 
S 

817,392 

108,282 

999,822 

82.953 

202,030 

8,778 

324,695 

590 


1915. 
S 

712,057 
91.154 

862,694 
80,599 

163,259 
10,697 

300,806 


277,271         650,953         585.588 


103,958 

9,500 

43 

94,415 
112 


348,868 

26,000 

170 


277,106 

19,000 

43 


322.698         258,062 
(See  also  on  page  32) 


39. 02(3 

81.635 

79.<'0< 

1,482 

4.577 

6.579 

2,384 

1.952 

6,618 

1 

i  !0 

1.55 

19.646 

40,4 :  ; 

39,236 

26.733 


12.292 
2,170 


34,012 

2,707 


10,122 

4 


26,824 
4.340 


22,484 


1,103,356         916,695 
(See  also  on  page  32) 


2.5.012 
1.234 


26.75H 
4,932 

843 

92 

4.218 


28,484 
1,966 
"32.191 
6,783 
3,469 
292 
9,752 


41,541 
2.118 


44,497 

7.662 

2,610 

178 

8,293 


10.609 


21.751 


19,728 


16,147 
533 


10,439 
617 


24.769 
993 


5,360 
41 


136,083 
27,078 

165,117 
12,255 


19,350 


145,767 
6,871 


138,895 

8 


West  Jersey  &  Seashore 

Freight  revenue 222,100 

Passenger  revenue 813,274 

Total ,  including  other  revenue.  .  1,117 ,660 

Expenses — Maintenance  of  way 141,826 

Maintenance  of  equipment 123,650 

Traffic  expenses _  13,290 

Transportation  expenses 305,527 

Transportation  for  investm't — Cr Crl2 

Total ,  including  other  exp_. 

Net  from  railroad 510,664 

Taxes  accrued 38,176 

Uncollectible  railway  revenue 54 

Net  remaining 472 ,433 

Average  miles  of  road  operated 359 

Pennsylvania  System- 
Central  Indiana 

Freight  revenue 16, 967 

Passenger  revenue 2,043 

Total,  including  other  revenue..  20,025 

Expenses — Maintenance  of  way 5,085 

Maintenance  of  equipment 2,851 

Traffic  expenses i-41^ 

Transportation  expenses 7,613 

Transportation  for  investm't — Cr        

Total, including  other  exp 17,724 

Net  from  railroad.. 2,301 

Taxes  accrued -  1,929 

Uncollectible  railway  revenue 

Net  remaining 371 

Average  miles  of  road  operated 127 

Cine  Lebanon  &  Northern 

Freight  revenue 56, 21 4 

Passenger  revenue 6.802 

Total,  including  other  revenue..  73,728 

Expenses — Maintenance  of  way —  12.011 

Maintenance  of  equipment 8,099 

Traffic  expenses 1,244 

Transportation  expenses 29,323 

Transportation  for  investm't — Cr 

Total,  including  other  exp 51,167 

Net  from  railroad 22,560 

Taxes  accrued. 4,726 

Uncollectible  railway  revenue 

Net  remaining 1"-S?4 

Average  miles  of  road  operated 1 6 


15,613 
41 


111,707 
21,293 

134,597 
15,461 


22,025 

112,571 
5,805 


106,765 
9 


224,802 
724,805 
1,018,421 
115,859 
111,974 
12.592 
284,337 


9,821 


275,701 
_5JL736 
331,340 

24,887 

10",965 


290,627 
13,744 


23,7 


204,420 
39.979 


247,799 
33,398 


8,897 


46,686 


201,113 
11,611 


276,883    189,502 


412.445 

1,545,885 

2,102,866 

267.869 

220,814 

25,681 

602,327 

CY115 


433.939 
1,347.790 
1.913,526 

223.318 

199.021 
24,191 

555,587 


606,996    542,074  1,163,262  1,037,732 


476,346 

28,742 

19 

447,585 
356 


942,604 

76,374 

69 


875.793 

57.441 

143 


866.160    818,208 
(See  also  on  page  32) 


Western  Lines. 


15,433 
2,155 

31.527 
3,766 

28,777 
4.014 

18,512 
5,109 
3,232 
617 
6,952 

37,283 

10.781 

5,995 

2,006 

14,969 

34,448 

10,369 

6,471 

1,282 

13,855 

17,183 


1,328 
1,802 


35,338 


34.460 


1  .944 
3,858 


—11 
3,604 


173 
127 


42,281 

7.374 

60.383 

12.650 
7.529 
1.115 

29,902 


-1,914 


106,261 
15.070 

142, 564 

23.623 

17.079 

2,679 

59,253 


-3.616 


86.270 
13.853 

119.728 
30,797 
14,259 
2.596 
55,167 


52,085    104,325    104,552 


8,297 
3,964 


38.239 
9,360 


15.17.5 
8,080 


4,333 


28,878 


7  094 
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Pennsylvania  System — Western  Lines — Concluded. 

Month  of  August July  1  to  Aug.  31 — 

1016.  1915.  1916.  1915. 

Fr°gS?rde^dS  &  Indiana--      afo.679  249.416  5,4.089  489.310 

pZpT  revenue:::::::: 227.175  207.263  409,734  ggLggj 

Total.  including  other  revenuo..      585.143  503.769  1.085.677  ?58.726 

Expense.     Maintenance  of  way  ..        68.389  o8.0.  ;>  2 9.44s  2.4   1 

Maintenance  of  equipment 79,390  68.130  15  9,g7S  l§7.|19 

Traffic  expenses                   9.01,  11.130  19.941  23,498 

Transports ion  expense"* ..       209.745  179.792  408.676  362,319 

Transportation  for  investm't — Cr        

Total.including  other  exp 387,517  335,256  759.164  662,422 

Net  from  railroad.. 197.626  168.512  326.512  296.303 

Taxes  accrued 24.081  21.647  48.162  43.294 

Uncollectible  railway  revenue 45  --  53   _  log. 

Net  remaining--. 173.500  1461865  278.297  252.824 

Average  miles  of  road  operated-..              575  575  (See  also  on  page  32.) 

Fr&n¥evem!ea  """T 5.531.196  4.268.432  10.505.537  8.425,431 

Passenger   revenue:.. 1,135.404  1.034,210  2,292,816  2,008,473 

Total,  including  other  revenue..   7.336,985  5,779,670  14.197,061    11.419.695 

Expenses— Maintenance  of  way...      809,140  755.998  1.603.331  1.493.449 

Maintenance  of  equipment 1,143,336  880,218  2.195.481  1.659,590 

Traffic  expenses 87,134  73,098  183,868  146,233 

Transportation  expenses 2,208,424  1,699.759  4,312,716  3,384,587 

Transportation  for  investm't — Cr          2,154          16.834           

Total. including  other  exp 4.428.750  3.552.812  8.644.976  6.977.111 

Net  from  railroad 2.908,235  2.226,858  5,552,085  4,442,584 

Taxes  accrued.- 302,281  249,511  595.026  506,129 

Uncollectible  railway  revenue 2.110  227  2.794   432 

Net  remaining "276637843  1,977.119  4,954.264  3,936.022 

Average  miles  of  road  operated 1,754  1,757  (See  also  on  page  32.) 

Pitts  Char  &  Youghiogheny 

Freight    revenue... 41,129  37.150  74,785  72,173 

Passenger   revenue 318  411   595   851 

Total,  including  other  revenue..         44,845  40,950  83.133  80,292 

Expenses— Maintenance  of  way...           3,540  2,769  9,360  4,248 

Maintenance  of  equipment 2,430  848  6,140  2,394 

Traffic  expenses 226  225  506  437 

Transportation  expenses 11,866  9,999  24,049  19,763 

Transportation  for  investm't — Cr        

Total,  including  other  exp 19,904  15.547  43.878  30.091 

Net  from  railroad 24,940  25,403  39,254  50,200 

Taxes  accrued--. 1,142  757  2,278  1,503 

Uncollectible  railway  revenue 

Net  remaining.. 23,798  24,646  36,976  48,697 

Average  miles  of  road  operated 21  22 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 3,152,822  2,589.247  5,994,728  4.877,347 

Passenger   revenue... 874,099  799,279  1,759.311  1,533,110 

Total,  including  other  revenue..   4,504,554  3,747,744  8,744,308  7,137,930 

Expenses — Maintenance  of  way...       639,946  523,159  1,209,789  1,015,776 

Maintenance  of  equipment 834,276  627,260  1,653,750  1,244,534 

Traffic  expenses 71,971  63,715  148,710  130,339 

Transportation  expenses. 1,403,144  1,185,634  2,730,691  2,328.827 

Transportation  for  investm't — Cr 2.003 2.742  

Total, including  other  exp 3,081,907  2,504,666  6,004,238  4,931,649 

Net  from  railroad 1,422,647  1,243,077  2,740.070  2,206,280 

Taxes  accrued 175,508  158,568  348,862  320,185 

Uncollectible  railway  revenue 862  367  _        1.127   655 

Net  remaining 1,246,276  1,084,141  2.390,080  1,885.439 

Average  miles  of  road  operated 1,488  1,478  (See  also  on  page  32.) 

Toledo  Peoria  &  Western 

Freight    revenue 55,915  63,871  108,834  110,316 

Passenger   revenue 38,729  41,469  74,214  80,894 

Total,  including  other  revenue..       104,115  110,618  200,683  202,644 

Expenses — Maintenance  of  way...         18,564  17,374  34,030  36,003 

Maintenance  of  equipment 26,382  26,444  57,002  55,732 

Traffic  expenses 1,887  1,904  3,983  4,359 

Transportation  expenses 37,444  39,745  72,997  80,157 

Transportation  for  investm't — Cr        

Total,  including  other  exp 88,479  89,058  176,191  183.940 

Net  from  railroad 15,636  21,559  24.492  18,703 

Taxes  accrued 6,500  6,100  13,000  12,200 

Uncollectible  railway  revenue 

Net  remaining 97136  15,459  11,492  67503 

Average  miles  of  road  operated 247  247  (See  also  on  page  32.) 

Vandalia 

Freight    revenue.. 777,058  619,780  1,432,103  1,253,113 

Passenger   revenue... 262,499  211,858  489,363  419,936 

Total,  including  other  revenue..   1,168,993  980,608  2,233,757  1,901,863 

Expenses — Maintenance  of  way...       210,110  142.626  376,791  280,261 

Maintenance  of  equipment 219,064  174,715  427,541  341,901 

Traffic  expenses 24,320  23,251  51,698  46,600 

Transportation  expenses 372,125  329,254  732,500  657,761 

Ttansportation  for  investm't — Cr           1 ,368          2,130          

Total  .including  other  exp 863.272  702,453  1,663,784  1,391,834 

Net  from  railroad 305,721  '      278,154  569,973  510,028 

Taxes  accrued 40,174  38,252  80,348  72,404 

Uncollectible  railway  revenue 395 181  605  191 

Net  remaining.. 265,151  239,720  489.020  437,433 

Average  miles  of  road  operated 917  910(  See  also  on  page  32.) 

Waynesburg  &  Washington 

Freight    revenue 5,808  4,083  11,034  8,526 

Passenger   revenue 5,857  5,181  11.137  10,267 

Total,  including  other  revenue..         13,051  9,869  24,655  20,114 

Expenses — Maintenance  of  way...           2,553  3,652  6,841  6,361 

Maintenance  of  equipment 1,641  1,562  3,422  2,993 

Traffic  expenses 124  105  248  210 

Transportation  expenses 4,528  3,926  9,188  7,638 

Transportation  for  investm't.. Cr        

Total,  including  other  exp 9,053  ~       9,490  20,106  17,706 

Net  from  railroad... 3,998  ~~           378  4,548  2,407 

Taxes  accrued 273  252  525  504 

Uncollectible  railway  revenue 

Net  remaining 3,724  ~~           126  —  *     4,022  1,903 

Average  miles  of  road  operated 28  28 

Reading  System. 

Atlantic  City 

Freight    revenue... 95,611  80,557  181,902  159. ,888 

Passenger   revenue 331.113  297.551  667.566  568,575 

Total,  including  other  revenue..       439,691  390,209  874.286  750,470 

Expenses — Maintenance  of  way...         25,883  24,362  47,136  47.984 

Maintenance  of  equipment 45,266  24,145  63.249  48,316 

Traffic  expenses 8,090  6,160  11,63!  8,404 

Transportation  expenses 167,063  152,182  321,314  297,200 

Transportation  for  investm't — Cr            Crlfi          ..   (V23  03 

Total,  including  other  exp 247,064  209.172  449,668  408,038 

Net  from  railroad 192,626  181,036  424,617  342,431 

Taxes  accrued 10,000  10,000  20.000  20,000 

Uncollectible  railway  revenue 57  20  56 

Net,  remaining... 182,626  170,979  404,597  322,374 

Axerage  miles  ot  road  operated 170  170 


-Month  of  August July  1  to  Aug.  31 


Catasauqua  &  Foglesville 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  oquipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr_ 
Total,  including  other  exp _ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


1916. 
$ 
32,789 

90 

33,332 

654 

3,227 

6,756 


1915. 
$ 
23,151 

96 

23,633 

4,026 

2,100 

9 

4,547 

10.881 


22,664 
650 


12,751 

650 

2 


Net  romaining 

Average  miles  of  road  operated... 


22,014 
31 


Central  RR  of  New  Jersey 

Freight    revenuo 1,992,308 

l'assengor   revenue 723,683 

Total,  including  other  revenue..  2,942,710 

Expenses — Maintenance  of  way 232,431 

Maintenance  of  equipment 494,110 

Traffic  expenses 33,072 

Transportation  expenses 1,036,203 

Transportation  for  investm't — Cr  02.205 

Total, including  other  exp 1,886.861 

Net  from  railroad 1,055,845 

Taxes  accrued 140,086 

Uncollectible  railway  revenue 

Net  remaining 915,759 

Average  miles  of  road  operated 683 


12,098 
31 


1,912,952 

716,202 

2,793,578 

235,714 

488,676 

32,069 

939,378 

CV2 


1916. 
$ 

55,805 

213 

57,156 

1.165 

6,482 

15 

13,033 


20.746 

36,409 

1 .300 

40 

.V.,068 


3.964,325 

1,496,825 

5,905,466 

468,503 

950,940 

67,626 

2,031,884 

02,217 


1915. 
$ 

40,030 
180 

40.822 

6.577 

4,397 

17 

8,941 


20,421 


20,400 
1,300 


19,097 


3,671,529 

1,413,559 

5,393,127 

481,016 

1,002,895 

69,915 

1,819,349 

02 


1,755,893     3.708,373     3,517,578 


1,037,684 
116,927 


2,197,093 
280,000 


1,875,549 
234,078 


920,757 
680 


1,917,085     1.641,470 


Chester  &  Delaware  River 

Freight   revenue 30,281 

Passenger   revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr • 

Total,  including  other  exp 1 1 ,497  '_        9,490 

Net  from  railroad 29,413           23,120 

Taxes  accrued 302                219 

Uncollectible  railway  revenue 

Net  remaining. 29,110           22,900 

Average  miles  of  road  operated 5                     5 

Gettysburg  &  Harrisburg 

Freight    revenue 16,914           13,734 

Passenger   revenue 3,624 3.538 

Total,  including  other  revenue..  22,188           18,913 

Expenses — Maintenance  of  way 4.312             5,517 

Maintenance  of  equipment 1,282                566 

Traffic  expenses 56                   56 

Transportation  expenses 11,113             9,452 

Transportation  for  investm't — Cr        

Total. including  other  exp 16.820           15.645 

Net  from  railroad 5,367             3.268 

Taxes  accrued 250                250 

Uncollectible  railway  revenue 

Net  remaining 5,117             3,018 

Average  miles  of  road  operated 41                   41 

Northeast  Pennsylvania 

Freight    revenue.. 5,383             4,340 

Passenger   revenue 10.077           10,134 

Total,  including  other  revenue..  17,517 

Expenses — Maintenance  of  way 2,735 

Maintenance  of  equipment 974 

Traffic  expenses 242 

Transportation  expenses 8,706 

Transportation  for  investm't — Cr Cr7 

Total. including  other  exp 12,676 

Net  from  railroad 4,840 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Perkiomen 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue..  84,841           63,229 

Expenses — Maintenance  of  way 4,513             9,764 

Maintenance  of  equipment 3,599                734 

Traffic  expenses 23                 156 

Transportation  expenses 22,926           18,236 

Transportation  for  investm't — Cr Cr3 

Total, including  other  exp 31,217          29.091 

Net  from  railroad 53,624           34,137 

Taxes  accrued 1,500             1,500 

Uncollectible  railway  revenue 1 

Net  remaining 

Average  miles  of  road  operated. . 


55,359 


48,684 


40,911 

32,611 

77,877 

56,561 

1,616 

682 

3,250 

1,752 

1,422 

1,243 

2,813 

2,277 

5 

5 

11 

11 

8,387 

7,531 

16,157 

13,443 

16,450 
2,830 

127 
8,519 

11.614 

4,836 
200 

4,640 
25 


74,079 
8,430 


4,636 
25 


53,327 

7.788 


52,124 
41 


32.636 
41 


22.328 


55,548 
503 


30,725 

7,032 

41.133 

7.380 

2,898 

112 

20,931 

Crl 

31.475 

9,658 

500 

2 

9,156 


8,738 

18,611 

31,393 

4,753 

1,798 

1,645 

17.856 

Crl2 

26.101 

5,291 
400 


133,589 

17.091 

155.351 

7,414 

7,620 

43 

15.985 

Cr3 

61.590 

93,761 

3,000 

2 

90.75S 


39,201 
389 


26,750 
6.410 


Philadelphia  &  Reading 

Freight    revenue 4.087,554 

Passenger   revenue 657,992 

Total,  including  other  revenue..  5,039.753 

Expenses — Maintenance  of  way 372,295 

Maintenance  of  equipment 713.554 

Traffic  expenses 51.222 

Transportation  expenses 1,623,095 

Transportation  for  investm't— Cr  Crl  ,682 

Total, including  other  exp 2.837.080 

Net  from  railroad 2,202,673 

Taxes  accrued 11 6 .591 

Uncollectible  railway  revenue 827 

Net  remaining 2,085,251 

Average  miles  of  road  operated 1 .127 


3.360.921 

576,944 

4.144.299 

377.152 

876.392 

51.127 

1.365.362 

Cr\  .566 


7. 8io,  304 
1.309.293 
9,745.494 

687.79(1 
1,434.666 

103.842 
3,205,001 


36,170 

8,953 

620 

112 

19,257 

29,121 

7,048 
500 

6.548 


2.745.642     5.608.662     5, 


1,398.656 
100.654 

305 

1.297.696 

1.119 


4.136.832 
233.768 

1.217 

3,901.846 


Phila  Newtown  &  New  York 
Freight    rovonue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportat  Ion  for  investm't — Cr 
Total, including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenuo 

Net  remaining 
Average  miles  of  road  oporated 


8,140 
6.010 


Oct.,  1916.] 


RAILWAY  EARNINGS 


Reading  System — Concluded. 

Month  of  August - 


1916.  1915. 

Port  Reading  $ 

Freight  revenue . 123,514 

Passenger  revenue 

Total,  including  other  revenue..  151.094  128,591 

Expenses — Maintenance  of  way 9,304  10,928 

Maintenance  of  equipment 16,591  11,944 

Traffic  expenses 38  38 

Transportation  expenses 54,586  42,709 

Transportation  for  investm't — Cr CrZ 

Total,  including  other  exp...  80.712  65.971 

Net  from  railroad 70,381  62,620 

Taxes  accrued 10,000  10,000 

Uncollectible  railway  revenue 

Net  remaining 60,381  52,620 

Average  miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight  revenue 23,535  21,456 

Passenger  revenue 11.049  _  8.999 

Total,  including  other  revenue..  38,959  33,594 

Expenses — Maintenance  of  way 4,554  5,582 

Maintenance  of  equipment 3,231  1,778 

Traffic  expenses 582  86 

Transportation  expenses 19,593  16,931 

Transportation  for  investm't — Cr  Cr'2          

Total,  including  other  exp...  28.248  24.589 

Net  from  railroad 10,711  9,005 

Taxes  accrued 300  300 

Uncollectible  railway  revenue 

Net  remaining 10,411  8,705 

Average  miles  of  road  operated 60  60 


-July  1  to 
1916. 


Aug.  31- 
1915. 


102,504         232,660         202,899 


284,291 

18,656 

31,588 

76 

104,850 


258,282 

23.234 

23,182 

76 

81,070 

Cr3 


155,747  128.022 


128.544 
20,000 


130,260 
20,000 


108.544         110,260 


45,686 

19,793 

77,917 

8,026 

6,089 

665 

38,497 

Q23 

53.807 

24,110 
600 


23,510 


St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco 

Freight  revenue 3,168,065  2,376,801  5,938,586 

.Passenger  revenue 1.211,234  1,003,443  2,424,783 

Total,  including  other  revenue..  4,663,853  3,604,001  8,907,092 

Expenses — Maintenance  of  way. .-  668,406  578,380  1,271,613 

Maintenance  of  equipment 834,126  515,809  1,943,580 

Traffic  expenses 64,723  64,164  137,360 

Transportation  expenses.. 1,382,797  1,133,769  2,662,401 

Transportation  for  investm't — Cr  19,893  Q26.782  53,847 

Total,  including  other  exp.-.  3,032.973  2,348,595  6,180,396 

Net  from  railroad 1,630,879  1,255,406  2,726,696 

Taxes  accrued 173,656  174,005  347,312 

Uncollectible  railway  revenue 2,568  1,278  3,836 

Net  remaining 1,454.654  1,080,122  2,375,546 

Average  miles  or  road  operated 4,752  4,750 

Fort  Worth  &  Rio  Grande 

Freight  revenue 48,324  35,604  90,976 

Passenger  revenue 26.235  26.416  50,088 

Total,  including  other  revenue..  80,284  68,393  153,129 

Expenses — Maintenance  of  way...  14,531  20,074  30,888 

Maintenance  of  equipment 14,894  10,853  26,554 

Traffic  expenses 1,595  1,396  3,509 

Transportation  expenses 29,950  26,400  58,608 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  64.622  61.847  126,796 

Net  from  railroad 15,661  6,546  26,333 

Taxes  accrued 2,726  2,333  5,453 

Uncollectible  railway  revenue 

Net  remaining 12,935  4,213  20,879 

Average  miles  of  road  operated 235  235 

Pari3  &  Great  Northern 

Freight  revenue 3,939  Drl0,705  3,214 

Passenger  revenue 4,400  _       4,065  11,601 

Total,  including  other  revenue..  10,486  Dr4,Q15  18,891 

Expenses — Maintenance  of  way..  1,434  5,919  5,234 

Maintenance  of  equipment 2,596  2,119  3,897 

Traffic  expenses 17  89  56 

Transportation  expenses 2,659  3,923  6,975 

Transportation  for  investm't — Cr        

Total,  including  other  exp 7,922  13,186  18,346 

Net  from  railroad. 2,564  — 18,102  —           545 

Taxes  accrued 1,029  635  2,058 

Uncollectible  railway  revenue ..l.^_ 

Net  remaining 1,535  —18,737  —1,513 

Average  miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 74,094  56,599  141,991 

Passenger  revenue.. 26,672  22.456  60,727 

Tota,  including  other  revenue..  104,413  85,604  211,080 

Expenses— Maintenance  of  way...  23,856  24,086  37,524 

Maintenance  of  equipment 23,352  15,063  40,940 

Traffic  expenses 2,423  1,919  4,857 

Transportation  expenses 40,781  38,764  85,256 

Transportation  for  investm't — Cr        

Total, including  other  exp 95,969  85,145  178,838 

Net  from  railroad 8,443  458  32,242 

Taxes  accrued 1,565  1,216  3,130 

Uncollectible  railway  revenue 102          

Net  remaining 6,878  — 859  29,112 

Average  miles  of  road  operated 234  234 

Total  Company 

Freight  revenue 3,204,422  2,458,299  6,174,767 

Passenger  revenue 1,268,541  1,056,380  2,547,199 

Total,  including  other  revenue..  4,859, G36  3,753,083  9,290,192 

Expenses — Maintenance  of  way..  708,227  628,459  1,345,259 

Maintenance  of  equipment 874,968  543,844  2,014,971 

Traffic   expenses 68,758  67,568  145,782 

Transportation  expenses 1,456,187  1,202,856  2,813,240 

Transportation  for  investm't — Cr  Cr  19, 892  Cr26,782  53,847 

Total,  including  other  exp 3,301,486  2,508.773  6,504,376 

Net  from  railroad 1,657,547  1,244,308  2,785,816 

Taxes  accrued 178,976  178,189  357.953 

Uncollectible  railway  revenue 2,568  _       1,380  3,836 

Net  remaining 1,476,002  "  1,064,739  2,424,024 

Average  miles  of  road  operated 5,237  5,235 


Southern  Railway  System, 

Southern  Railway 

Freight  revenue 4.259,707  3,393,962 

Passenger  revenue 1,721,439  1,565,113 

Total,  including  other  revenue..  6,496,710  5,397,709 

Expenses — Maintenance  of  way...  1,031,506  707,062 

Maintenance  of  equipment 944,726  917,208 

Traffic   expenses 163,654  155,821 

Transportation  expenses 1,979.608  1,779,177 

Transportation  for  investm't — Cr  30,441  12,759 

Total, including  other  exp 4,299,021  3,731,763 

Net  from  railroad 2,197,689  1,665,946 

Taxes  accrued 251,100  231,769 

Uncollectible  railway  revenue 1,386  2,671 

Net  remaining 1,945,202  1,431,505 

Average  miles  of  road  operated 6,982  6,986 


7,758.692 

3,166,051 

11,978,185 

1,730,698 

1,910,020 

324.047 

3,925,773 

75.796 


42,641 
18,585 


67,166 
10,040 

4,725 

189 

34.330 

CY142 


49.560 

17,606 
600 


4,585,850 
1.938,332 
6,962,559 
1,113,959 
1,053,419 
126,786 
2,199.566 
45.779 
4,637,057 

2,325,502 

348,011 

3,514 

1,973,976 


78,416 
50,379 
140,808 
32,596 
21,739 
3,011 
55,323 


119,233 

21,575 
4,666 


DrQ,  030 
7,677 
2,296 
7,795 
3,929 
168 
8,369 


22,269 


-19,972 
1,270 


— 211242 


125,786 
44,770 

197,643 

46,363 

30,212 

3,845 

79,688 


169,439 

28,204 

2,432 

102 

25,670 


4,781,022 
2,041,158 
7,303,306 
1,200,713 
1.109,299 
133,810 
2,342,946 
45,779 
4,947,998 

2,355,309 

35,637 

3,616 

1,995,312 


6,802,635 

2,980,565 

10,697,265 

1,412,007 

1,780,190 

315,509 

3,608.694 

57,332 


8,244,172     7,432,814 

3,264,451 

463,590 

4.499 


3,731,013 
504.588 
2.394   _ 

3,227,030     2,796,361 


Month  of  August — • 

Alabama  Great  Southern  $  $ 

Freight  revenue 331,252  27>  74S 

Passenger  revenue 118.127  101.111 

Total,  including  other  revenue..  494,686  397.796 

Expenses — Maintenance  of  way 46,359  31  103 

Maintenance  of  equipment 89,477  85,984 

Traffic   expenses 14,174  13,893 

Transportation  expenses 129,165  126  603 

Transportation  forinvestm't — Cr        Crl,505 

Total. including  other  exp 295,172  269.800 

Net  from  railroad 199,514  127,996 

Taxes  accrued 17,064  1.5  152 

Unc&llectible  railway  revenue '40  14 

Net  remaining 182.410  112.S29 

Average  miles  of  road  operated 309  309 


— -Month  of  August- 
Augusta.  Southern  $ 

Freight  revenue 9,923 

Passenger  revenue 4^021 

Total,  including  other  revenue..  14,912 

Expenses — Maintenance  of  way 3,553 

Maintenance  of  equipment 2,294 

Traffic  expenses 417 

Transportation  expenses 7,131 

Transportation  for  investm't 

Total,  including  other  exp 13,974 

Net  from  railroad 938 

Taxes  accrued 620 

Uncollectible  railway  revenue 

Net  remaining 3T8 

Average  miles  of  road  operated 82 


-July  1  to  Aug.  31- 
1916.  1915. 


613,785 
242,913 
942,756 

94,503 
195.079 

27.70r, 
265,280 


517.933 
201,359 
799,943 

70.746 
178,754 

26.828 
250.842 
01,505 
613.232         548.216 


295.309         221,407 


-July  1  to  Aug.  31 — ■ 


1915. 
S 

7,386 

3.832 

12.114 

2.S17 

862 

338 

4,898 

1916. 

$ 

17,078 

7.762 

26,709 

6,818 

3 ,823 

627 

13,911 

1915. 
$ 

11.717 
7.144 
23.712 
1.940 
1.810 
544 
9,851 

9,490 

26,380 

329 
1,221 

18.215 

2,624 
600 

5,497 
1.2C0 

2,024 

82 

—891 

4,297 

-Month  of  August — -  — -July  1  to  Aug.  31 — 


Blue  Ridge 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


1916. 


1915. 


1916. 


1915. 


10,269 
5,077 

10,411 
5,241 

17.987 
9.592 

19,412 
9,363 

16,554 
3,049 
1,348 
234 
6,057 

16,468 
2,676 
1,286 
233 
5,615 

29,815 

6,120 

2,894 

433 

11,929 

30,575 

5,470 

2,969 

497 

10,907 

11,415 

5,138 
643 


10,302 


22,654 


20,895 


6,166 
602 


7,161 

1,286 

10 


9,680 
1,168 


4,494 
44 


5,564 
44 


5,864 


8,510 


Month  of  August — ■ 

1916.  1915. 

Danville  &  Western  $                   & 

Freight  revenue 21,516 

Passenger  revenue 7,353 

Total,  including  other  revenue..  30,051 

Expenses — Maintenance  of  way 4,960 

Maintenance  of  equipment 2 ,503 

Traffic  expenses 351 

Transportation  expenses 8,180 

Transportation  for  investm't — Cr        

Total,  including  other  exp 17,043 

Net  from  railroad 13,007 

Taxes  accrued 1,303 

Uncollectible  railway  revenue 

Net  remaining 11,701           11,536 

Average  miles  of  road  operated 80                  80 


■July  1  to  Aug.  31- 


20,303 
7,150 
28,603 
3,732 
2,431 
334 
8,109 

3 

15,605 

12,998 
1,462 


1916. 

$ 

40,626 

13,613 

56,790 

9,956 

4.348 

722 

16.132 


33,288 


23,501 
2,583 


1915. 
8 

40.102 

13,300 

55,560 

7,128 

5,056 

806 

15,545 

3 

30,542 

25,018 
2,960 


20,917 


22,057 


Georgia  Southern  &  Florida  $ 

Freight  revenue 126,539 

Passenger  revenue 59 ,080 

Total,  including  other  revenue.  _  205,178 

Expenses — Maintenance  of  way 28 ,386 

Maintenance  of  equipment 39,523 

Traffic  expenses 7 ,923 

Transportation  expenses 73,660 

Transportation  for  investm't — Cr 

Total,  including  other  exp 157,684 

Net  from  railroad 47,493 

Taxes  accrued 11,114 

Uncollectible  railway  revenue '  60 

Net  remaining 36,318 

Average  miles  of  road  operated 395 


Month  of  August- — -  — July  1  to  Aug.  31 — 
1916.  1915. 


1915. 


92,733 

232,251 

200,369 

51,927 

119,368 

105,310 

164,950 

393,087 

351,448 

21,137 

53,421 

43,181 

30,963 

79.531 

63.868 

6,466 

15.719 

13,455 

68,629 

144.720 
Cr9 

140,151 

135.991         310,260         279,314 


28,958 

10,121 

159 


82,826 

22,229 

202 


72,133 

20,243 

402 


18,677 
395 


60,394 


51,488 


Month  of  August 

M     U-,        .     ~,-,  1916-  1915- 

Mobile  &  Ohio  $  $ 

Freight  revenue 821,539  737.501 

Passenger  revenue 126.776  109.487 

Total,  including  other  revenue..  1,008,176  897.077 

Expenses — Maintenance  of  way.. .  122.670  103.758 

Maintenance  of  equipment 244,277  209.750 

Traffic   expenses 33.869  35,576 

Transportation  expenses.. 336,556  332,310 

Transportation  for  investm't — Cr        

Total,  including  other  exp 771,374  712,326 

Net  from  railroad.. 236,802  184.750 

Taxes  accrued 38,201  32,636 

Uncollectible  railway  revenue 104  86 

Net  remaining 198,496  152,028 

Average  miles  of  road  operated 1,160  1.122 


— July  1  to  Aug.  31 — 


1916. 


1915. 


1,565.358 
254.844 

1,479.740 
213.821 

1,931,890 

258.656 

435,660 

69.399 

668,715 

1,793.433 

202,604 

399.336 

70.206 

667.446 

1.499,539     1.403.428 


432.350         390.005 

74,103  65.272 

235  274 


358,012         324,459 


1916.  1915. 

Northern  Alabama  $ 

Freight  revenue 46,630 

Passenger  revenue 8,644 

Total,  including  other  revenue..  57,796 

Expenses — Maintenance  of  way 11,051 

Maintenance  of  equipment 4,207 

Traffic   expenses 503 

Transportation  expenses 19,136 

Transportation  for  investm't — Cr 

Total,  including  other  exp...  35,951  _      29.956 

Net  from  railroad 21,845 

Taxes  accrued 2,760 

Uncollectible  railway  revenue 1  _ 

Net  remaining- 19,084  17.264 

Average  miles  of  road  operated 112  112 


-Month  of  August July  1  to  Aug.  31  — 


1916. 


1915. 


42,315 
6.355 

80.894 
16.221 

85.626 
13.151 

49,897 

7.892 

2.931 

220 

17.96S 

101,067 

19.359 

7. Sill) 

723 

36,917 

101,225 

15.198 

5  MM 

463 

34.863 

67.108 


5X.225 


19.941 
2,077 


33.959 

5.520 

1_ 

28.438 


42,999 

5.354 


37.645 
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Southern   Railway   System — Concluded. 


-Month  of  Auqust-    -  -   July   1  to  Ana.  31- 


Southern  Ry  in  Mississippi 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue  - 
Expenses     Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses-- 

Transportation  for  Investm't — Cr 
Total.  Including  other  exp... 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  o I' road  operated 


1910. 

s 

53.219 

29.427 
90,105 
22.086 
8.893 
1,617 
33.785 

69,897 

20.207 

8,350 

1 

11,856 

I'M  I 


L915. 
| 

19,625 
24,033 
7S.10.-i 
20,036 

7.196 
2,162 

36.627 


19 16. 
s 

102.271 
53.815 

170.97 
1  1,761 
17,460 

1.119 

68,658 


1 9 1  £ 
S 

87.080 

44.675 
141.666 

ll.l 15 
13,574   , 
4.478   1 

70.565 


70.623         1U.9S6         L39.624 


7.7S1 

8. 375 

58 


28,988 

16. 700 
67 


2.011 

16.750 

68 


—651 
280 


-Montli  of  August- 


1916. 

Tallulah  Falls  S 

Freight  revenue 8,523 

Passenger  revenue 6.920 

Total,  including  other  revenue..  16,805 

Expenses — Maintenance  of  way 3,222 

Maintenance  of  equipment 1 ,014 

Traffic  expenses 344 

Transportation  expenses 4,316 

Transportation  for  investm't — Cr        

Total,  including  other  exp 9.616 

Net  from  railroad 7,188 

Taxes  accrued 506 

Uncollectible  railway  revenue 

Net  remaining. 6.682 

Average  miles  of  road  operated 58 


1915. 
$ 

6.290 
7.9SS 
15.473 
3.333 
1.129 
270 
3,916 

9.110 

6,032 
470 

5.562 
58 


-Julti  1  to 
1916. 
$ 

14,300 

14,086 

30,901" 

6,4  64 

2,036 

559 

7,994 

18.461 


\u<i.  31— 
1815. 

s 

10.921 

13.932 

27,122 

5.625 

2,527 

556 

7.439 


17.636 


12,443 
997 


9,486 

940 


11,445 


8,546 


Southern  Pacific  System. 

Month  of  August 

1916.  1915. 

Southern  Pacific                                 S  $ 

Freight  revenue 7,981,397  5,633,570 

Passenger  revenue . 2,594,688  3.872.790 

Total,  including  other  revenue..  11, 504 ,491    10,571,660 

Expenses — Maintenance  of  way 1.033.378  1,075,074 

Maintenance  of  equipment 1,624,917  1,411.702 

Traffic  expenses 170,649  188,760 

Transportation  expenses 3,441,918  2,989,411 

Transportation  for  investm't — Cr    CY14.826  Crl4,750 

Total,  including  other  exp...   6,665.640  6.090.727 

Net  from  railroad 4,838,850  4,480.933 

Taxes  accrued 440,019  413,035 

Uncollectible  railway  revenue 7,594 2.359 

Net  remaining 4,391,237  4,065,537 

Average  miles  of  road  operated 6,950  6,928 

Month  of  August 

1916.  1915. 

Arizona  Eastern                                   $  .$ 

Freight  revenue... 2741001  195,876 

Passenger  revenue 44,378  35,094 

Total,  including  other  revenue..       340,191  244,729 

Expenses — Maintenance  of  way 51,523  34,092 

Maintenance  of  equipment 32,158  24,819 

Traffic  expenses 2,477  2,118 

Transportation  expenses 61,175  50,192 

Transportation  for  investm't — Cr          Crll8  Crl86 

Total.  Including  other  exp 164,316  122,100 

Net  from  railroad.. 175,875  122,629 

Taxes  accrued 16,600  14,220 

Uncollectible  railway  revenue 13  

Net  remaining- 159,261  108.409 

Average  miles  of  road  operated 377  377 

Month  of  August 

_   ,                                                           1916.  1915. 

Galveston  Harrisb  &  San  Ant         $  $ 

Freight  revenue 1,057,587  648,401 

Passenger  revenue 300,686  236,737 

Total .  including  other  revenue. .    1,443,145  924.395 

Expenses — Maintenance  of  way 165,556  128,972 

Maintenance  of  equipment 184,968  126,106 

Traffic  expenses 30,617  25,254 

Transportation  expenses 426,207  330,067 

Transportation  for  investm't — Cr      04,026  1,379 

Total,  including  other  exp...      849,778  651.298 

Net  from  railroad 593,367  273.096 

Taxes  accrued 48,501  46,269 

Uncollectible  railway  revenue 420 352 

Net  remaining 544,445  226.474 

Average  miles  of  road  operated 1,360  1,351 


-July  1  to  Aug.  31- 
1916.  1915. 


15,236,316 
5,411,201 
22,471,348 
2,028,126 
3,185,630 
344,612 
6,757,158 
029,3 19 


11,006,950 
7,732,624 
20,830,098 
2,083,116 
2,656,754 
396,391 
5.908.414 
022,990 


13,093.815   11.906.549 


9,377,533 

880,131 

9,558 


8,923,549 

831,091 

3,083 


8,487,842     8,089,374 


-July  1  to 
1916. 

$ 

574,122 

87,653 

702,535 

88,142 

65.030 

4,764 

129,516 

0351 


Aug.  31— 
1915. 

Si 

399,927 

71,981 

499,410 

66,096 

49,838 

4,618 

101,520 

0218 


318,417         245,373 

254,036 

28,440 

12 


384,118 
32,800 
13  _ 

351,303         225,584 


-July  1  to  Aug.  31 — 
1916.  1915. 


1,872,982 

1,240,893 

615,977 

480,452 

2,630,375 

1,798,353 

326,960 

241,346 

348,314 

257,060 

60,975 

56.160 

823,310 

675,813 

09,323 

1,757 

1.645.066     1.314.135 

"4*4.217 

92.538 

730 


-Month  of  August- 


Houston  &  Shreveport 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  Including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


1916. 


1915. 


985,308 

97,003 

929 

887,376         390,948 


-July  1  to  Aug.  31- 


1916. 


1915. 


19,880 
5,605 

9,232 
4.837 

35,954 
10.815 

24,807 
9,759 

27.320 

4.718 

3,382 

382 

8,737 

15.606 

3,990 

2,719 

301 

7,651 

50,321 

8,416 

6,023 

671 

18,067 

37,634 

9.770 

5,909 

575 

14,628 

17.854 


15.402 


9,465 
1,477 


204 
1,210 


34.342 

15.07!) 
2,853 


32.311 


5,323 
2,408 


40 


—1,005 
40 


13,023 


— Month  of  August — 

n                 .    „  1916.  1915. 

Houston  &  Texas  Central  $  $ 

Freight  revenue 449,478  317,498 

Passenger  revenue 137.863  136.676 

Total,  including  other  revenue..  627,093  494,796 

Expenses — Maintenance  of  way 82.551  72,815 

Maintenance  of  equipment 85,868  84,294 

Traffic  expenses 1  n  .005  1 5 ,050 

Transportation  expenses 175,218  180  590 

Transportation  for  investm't — Cr  Cr  1,432  570 

Total,  including  other  [exp... ~  380.884  377.039 

Net  from  railroad '  246,208  117,757 

Taxes  accrued     30,665  29,882 

Uncollectible  railway  revenue 51  302 

Net  remaining... 215,491  '  87,572 

Average  miles  of  road  operated 894  894 


—July  1  to 
1916. 

$ 
862,454 
317,992 

1,259.879 
167,726 
177,366 
31.894 
371 ,945 
02,282 


Aug.  Sl- 
HH  5. 

8 
698.802 
273.737 
1,053.663 
156,4  77 
182.237 
31.682 
369,097 

921 

791.670         789.121 


468,202 

01.330 
249 


264.5  12 

58,893 

463 


1916 
Houston  East  &  West  Texas  $ 

Freight  revenue 97,512 

Passenger  revenue 3  1 ,895 

Total,  Including  Other  revenue..        137,282 

Expenses     Maintenance  of  way 25,137 

Maintenance  of  equipment 17,438 

Traffic   expenses 2,098 

Transportation  expenses 42.100 

Transportation  for  investm't — 0_ O80 

Total,  including  other  exp 90,907 

Net  from  railroad 46,315 

Taxes  accrued 5,360 

Uncollectible  railway  revenue 8 

Net  remaining 40,946 

Average  miles  of  road  operated 190 


Month  of  August — ■  — July  1  to  Aug.  31- 
1916.  1915. 


1915. 


02.010 

ISO, SI  1 

141,179 

29.1  13 

03,532 

5S.305 

98,151 

260,817 

213,573 

21.51  1 

49,229 

52.S92 

10.067 

36,003 

39,789 

1,893 

4,394 

4,128 

34,747 

81.757 

70,033 

58 

(7203 

243 

S3.S20 


1  1,330 

5,778 

52 


SI. 550 

10,720 

125 


39,458 

11,614 

028 


8,499 

190 


27,872 


Month  of  August- — ■  — July  1  to  Aug.  31 — 


Lake  Charles  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr _ 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


1916. 
$ 

17.639 
5,773 
24,857 
5,548 
2,026 
220 
5,902 


14.108 


10,748 
143 


10,599 
71 


1915. 
$ 

12.416 
5.657 
19,025 
3,664 
2,078 
194 
5,193 


11,432 

7,592 
95 


7,497 
71 


1916. 

$ 

31,834 

1 1 ,563 

46,182 

10,402 

5,509 

440 

11,166 

28,290 

17,891 

227 

6 

17,658 


1915. 
$ 

25,379 

11,340 

38,755 

7,478 

4,094 

370 

10,561 

23,087 

15,667 
200 

15.467 


-Month  of  August- 
1915. 


1916. 
Louisiana  Western  $ 

Freight  revenue 135,596 

Passenger  revenue 61,001 

Total,  including  other  revenue..       209,070 
Expenses — Maintenance  of  way..         22,550 

Maintenance  of  equipment 38 ,552 

Traffic  expenses 7,135 

Transportation  expenses 49,663 

Transportation  for  investm't — Cr Ol8 

Total,  including  other  exp 126,481  _ 

Net  from  railroad.. 82,589  34,009 

Taxes  accrued 11,100  9,975 

Uncollectible  railway  revenue 213  48 

Net  remaining 71,275 

Average  miles  of  road  operated 207 


-July  1  to  Aug.  31  — 

1916.  1915. 

250,179  205.587 

121,434  109.914 

396,951  341,497 

46,311  54.511 

67,270  69.683 

14.317  13.266 

96,817  99,377 

Cr21    12 

135,922         241,643  253.461 


100,814 

56,043 

169,932 

33,341 

36,431. 

6,231 

51,681 

12 


23,986 
207 


— Mo?Uh  of 
1916. 
Morgan's  La  &  Texas  RR  &  SS         $ 
Freight  revenue 265,026 

Passenger  revenue 92,932 

Total,  including  other  revenue..      385,144 

Expenses — Maintenance  of  way 55 ,367 

Maintenance  of  equipment 77,515 

Traffic  expenses 11,123 

Transportation  expenses 124,537 

Transportation  for  Investm't — Cr Q93 

Total,  Including  other  exp 281,831  ~ 

Net  from  railroad 103,312  33,429 

Taxes  accrued 22,916  20,880 

Uncollectible  railway  revenue 1,186 128 

Net  remaining. 79.208  12,419 

Average  miles  of  road  operated 400  404 


August — 

1915. 
$ 

195,049 
84,031 

304,144 
56,783 
62,286 
10,441 

127,067 
299 


155.303 

21,350 

258 


-July  1  to 
1916. 

$ 
483.667 
185.609 
723,233 
115,877 
147,413 
22,323 
255.663 
01,069 


88.036 

20,000 

116 


67,919 


Aug.  31— 
1915. 

$ 
390,247 
164,207 
610.582 
108.312 
115,538 
22,166 
251.018 
832 


270,714         567.682         525.159 


155.551 

46,583 

1,216 

108,751 


85,423 

41,761 

316 


43.345 


—Month  of  August July  1  to  Aug.  31 — 


1916.  1915.             1916. 

Texas  &  New  Orleans  $  $                     $ 

Freight  revenue 291,583  211,343        535.400 

Passenger  revemi»__ 98,394  91,841         194,607 

Total,  IncJadfar other  revenue..  422,421  331,247        798,721 

Expense*— Maintenance  of  way..  54.134  51,665         101,804 

Maintenance  of  equipment 60,245  71,492         150,966 

Traffic   expenses 7,638  6,405           15.491 

Transportation  expenses 123,926  120.953         238.899 

Transportation  for  investm't — Cr  Cr338 Cr34  Cr523 

Total,  including  other  exp 267,375 

Net  from  railroad 155,046 

Taxes  accrued 19,924 

Uncollectible  railway  revenue 104  

Net  remaining 135.017  44.178 

Average  miles  of  road  operated 468  468 


268.419         553.036 
245.664 
39,740 
467 


62,827 

18,335 

313 


1915. 

$ 
451.859 
177.065 
687.357 

97.744 
158.088 

15,259 
238.595 

O220 
544.876 

142,481 

36.670 

635 


205,456 


■ — -Month  of  August 

1916.  1915. 

Total  of  roads  above  $  $ 

Freight  revenue. 10,589,699     7,386,239 

Passenger  revenue 3.373,215     4,552.819 

Total,  including  other  revenue.. 15, 121,014  13,173.685 

Expenses — Maintenance  of  way 1,500,462     1.484,910 

Maintenance  of  equipment 2,127,069     1,840,914 

Traffic  expenses 248,404         256,647 

Transportation  expenses 4,459.683     3,89^,552 

Transportation  for  investm't — Cr    Cr20,937  17.288 

Total.  Including  other  exp...  8.859,234     8.026,873 

Net  from  railroad 6.261,775     5.146.806 

Taxes  accrued 596,705         559,679 

Uncollectible  railway  revenue 9,595 3,554 

Net  remainine ""5,655.467     4,583,560 

Average  miles  of  road  operated 10.957  10,930 


Union  Pacific  System. 


— July  1  to 

1916. 

$ 

20.063,752 

7.020,383 

29,340,362 

2.942,993 

4.189.584 

499.881 

8.784.298 

043,091 


Aug.  31— 
1915. 
1 
14,588,630 
9,089,384 
26,110.922 
2,877.743 
3.538,990 
544.616 
7.-.  39.056 
Q27.199 
17.453.253  15.808.187 


11,887,104   10.302  732 

1.191,837     1.123.015 

12,821  5.327 


10,682.433     9,173.788 
(See  plso  oj  page  32) 


Union  Pacific 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total.  Including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 


-Month  of  August July  1  to 

1915.  1916. 

$  $ 

3,266.370     8,766.610 

1,117.596     2.144.183 


1916. 


1.953,927 
1  ,098.639 


6.601.526 

1,038,097 
675,341 
106.042 

1.371.095 


4,907,940 
669,763 
598,  154 

122.701 
1.137.213 

3.061 


I  1,991,759 

1.923.291 

1.3  15.001 

210.37  1 


Aug.  31  — 
1915. 

('..2  22.151 


3.391.932     2.739.640     6,480.591 


3,209.593 
5  12  100 

113 


Net  remaining 

Average  miles  of  road  operated 


76.780 

3.622 


2.  U.S. 300 

197,495 

S67 
1.969.031. 


5.511,168 


1    si  ) 


Oct..  1916. 
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1,811,617 

228,379 

1,617 


Union  Pacific  System — Concluded. 

Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

Oregon  Short  Line                              $  $  $  $ 

Freight  revenue 1,799,735  1,308,062  3,302,060  2,491,295 

Passenger  revenue 486,886  537,397  965,329  1,093,319 

Total,  including  other  revenue..   2,455,168  2,012,248  4,604,453  3,913,641 

Expenses — Maintenance  of  way...       281,979  290,240  589,811  549,589 

Maintenance  of  equipment 201,017  211,368  428,914  437,363 

Traffic  expenses 32,726  36,440  67,717  i      74,494 

TransDortation  expenses 502,434  426,416  951,520  861,410 

Transportation  for  investm't — Cr           5 ,020  377  5,300  2,226 

Total,  including  other  exp...   1,107,474  1,053,852  2,218,771  2,102,023 

Net  from  railroad 1,347,694  958,395  2,385,681 

Taxes  accrued 225,600  114,262  349,200 

Uncollectible  railway  revenue 86  1,235  225 

Net  remaining 1,122,007  842,898  2,036,256 

Average  miles  of  road  operated 2,247  2,256 

Oregon-Wash  RR  &  Nav 

Freight  revenue -.1,245,291  916.608  2,239,555 

Passenger   revenue 436,359  487,044  890.445  _ 

Total,  including  other  revenue-.    1,827,624  1,525,873  3,425,592  2,922,853 

Expenses — Maintenance  of  way 317,200  164,555  607,407  315,736 

Maintenance  of  equipment 169,777  150,883  331,987  308,466 

Traffic  expenses 49,458  46,722  92,232  90,859 

Transportation  expenses 526,386  415,712  1.006.547  820,127 

Transportation  for  investm't — Cr           2,901  _        4,447  _        8,171  _        9,033 

Total,  including  other  exp 1,156,912  845.239  2,218.339  1.674,020 

Net  from  railroad 670,712  680,634  1,207,252  1,248,832 

Taxes  accrued 95,800  92,856  189,600  188,764 

Uncollectible  railway  revenue 313  96  340  225 

Net  remaining 574,598  587,680  1,017,311  1,059,842 

Average  miles  of  road  operated 2,053  2,027 


1,581,620 


1,712,328 
964,479 


Month  of  August 

_,.,,.  1916.             1915. 

Total  Company  $ 

Freight  revenue 7,998.953 

Passenger  revenue 2,021,884 

Total,  including  other  revenue..  10,884,318 

Expenses — Maintenance  of  way 1,637,276 

Maintenance  of  equipment 1,046,135 

Traffic  expenses 188,226 

Transportation  expenses 2,399,915 

Transportation  for  investm't — Cr  41 ,738 

Total,  including  other  exp 5,656,318 

Net  from  railroad 5,227,999 

Taxes  accrued 853,800 

Uncollectible  railway  revenue 812 

Net  remaining 4,373.385 

Average  miles  of  road  operated 7,922 


-July  1  to  Aug.  31 — ■ 
1916.  1915. 


5,491,040 

2,142,037 

8,446,061 

1,124,558 

960.705 

205,866 

1,979,371 

7.885 


14,308,225 

3,999,957 

20,021,804 

3,120.542 

2.057.902 

370.323 

4,583,792 

74,975 


10,425.777 

4,249,800 

16,292,928 

2,274.699 

1,904,734 

408,553 

3,904,416 

17,018 


4,638.731    10.917.701  9.232.834 

"     9,104,101  7,060,092 

1,275,600  808,058 

1.265  3.656 


3,807,329 

404,613 

2,198 

3,400,514 
7,900 


7,827.234     6.248,375 
(See  also  on  page  32) 


St  Joseph  &  Grand  Island 

Freight  revenue 150,061           87,868 

Passenger  revenue 32,798           31,965 

Total,  including  other  revenue..  194,524 

Expenses — Maintenance  of  way 30,379 

Maintenance  of  equipment 23,211 

Traffic   expenses 4,375 

Transportation  expenses 51,463 

Transportation  for  investm't — Cr        

Total,  including  other  exp 114,549 

Net  from  railroad 79,974 

Taxes  accrued 7,960 

Uncollectible  railway  revenue 13 

Net  remaining 72,000          15,147 

Average  miles  of  road  operated 257                257 


129,496 
26,961 
25,421 
4,356 
44,762 


287,518 
60,273 

372,284 

57,086 

45,611 

8,772 

102,510 


165,866 
59,359 

245,652 

53,086 

49,262 

8,762 

88,070 


106,654         224.574         209.296 


22,841 

7,620 

74 


147,710 

15,915 

51 


36,355 

15,240 

74 


21,040 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Main  t .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 


Abilene 

Month  of  August- 

1916.  1915. 


Southern 

— July  1  to  Aug.  31- 


7,399 
4,164 


13,132 
5,254 


12,546 

1,755 

1,750 

358 

4,752 


19,179 
;2.195 

1.882 
321 

5,395 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue.. 


Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


9,396 


10,347 


3,149 
900 


8,831 
600 


1916. 
% 

10,965 
7,838 

20,660 

3,187 

3,350 

682 

9,550 

18,084 

2,576 
1,800 


31,890 
9.941 


43,377 

5,998 

3,885 

645 

12,082 


23,606 


19,771 
1,200 


2,249 
96 


8,231 
96 


T76" 


18,571 


Alabama  &  Vicksburg 

-Month  of  August —  — July  1  to  Aug. 


1916. 
91,732 
41,098 


145,081 

19,281 

30,417 

3,190 

49,230 


1915. 
76,464 
36.688 

125,170 

17.916 

25,724 

3,642 

43,674 


1916. 

177,866 
79.388 

285,906 

35,836 

63,131 

7,186 

97,300 


1915. 
152,462 
71,448 


246,823 

35,273 

56,539 

7,327 

87,214 


111,122 


98.464         220.783         201.346 


33,959 
8,600 


26,706 
7,936 


65,123 
17,200 


45,477 
15.686 


25,359  18,770  47,923  2y.,. 

142  142 

Aliquippa  &  Southern 

-Month  of  August July  1  to  Aug.  31- 

1916.  1915.  1916.  1915. 


31,026 
4,442 
3,981 

13",716 


23,851 

925 

3,871 

ir/,999 


22,498 


16,135 


8,527 
294 


7,715 

ita      87 


60,257 
9,951 
8,000 

28"6§8 

46,769 

13,487 
589 


41,781 
2,173 
7,412 


19,205 


12,318 
343 


8,233 


7,627 


12,898 


Appalachicola  Northern 

-Month  of  August July  1  to  Aug.  31- 


1916. 
$ 

12,257 
3,516 
17,292 
4,757 
2,940 
412 
4,909 


1915. 
$ 

6,361 
3,142 
10,867 
2,177 
2,479 
495 
3,230 


14,018 


9,336 


3,273 
1,100 


1,530 
1,030 


1916. 
S 

20,992 
6,686 
30,563 
8,718 
5,615 
720 
8,590 

25,947 

4,615 
2,200 


1915. 
$ 

13,938 
6,292 
22,732 
4,562 
4,457 
1,024 
6,483 


18,966 


3,765 
1,930 


2,173 
102 


500 
102 


2,415 


1,835 


Ashland  Coal  &  Iron 

-Month  of  August July  I  to  Aug.  31- 


1916. 
$ 
3,206 

2,278 


2,906 
1,427 


1916. 

$ 


19,246 

4,973 

4,248 

52 

5,502 


12,915 

1,578 
2,598 

"4",  584 


15,667 


3,579 
1,000 


3,590 
1,000 


5,855 
4,684 

38,957 

6,685 

7,422 

62 

12,649 

5,576 
2.978 
21.568 
2,609 
4,712 

8,062 

28,423 

10,534  ~ 

2,000 

16,562 

;-.n<m 
2,000 

2,579. 

30 


2,590 
30 


8,534 


3,006 


Akron  Canton 

—Month  of  August — ■ 
1916.  1915. 


&  Youngstown 

— July  1  to  Aug.  31- 
1916.  1915. 


25,350 


16,417 


28,624 
1,568 
1,956 
1,718 
7  ,037 

13,138 


17,229 

1,004 

966 

1,167 

1  3.517 

7,450 


48,595 

54,485 

-.  3,322 

3,259 

3,051 

S5  14,441 

25,679 


33,230 


34,650 

i  -l  2,313 

i    I  1,547 

!•*    2,324 

1    7,320 

15,215 


15,486      _*.9.778 
1 .100  500 


28,806  19,435 

2,100    gg  1  1,000 


14,386 


9,278 

7 


26,706 


18,435 


Alabama  New  Orl 

New  Orleans  & 

Month  of  August 


1916. 

237,617 

54,587 


326,163 

40.560 

60,257 

9,530 

92,13( 


1915. 

212,871 
47,985 

287,016 
32,942 
59,438 
10,091 

83, 0« 


&  Tex  Pac  June 

Northeastern 

July  1  to  Aug.  31 — ■ 


1916. 

453,169 

114.971 

635,125 

74.874 

116.599 

19,678 

187,2.13 


1915 
425,044 
95.769 


573,3o2 
58,966 

114,661 
20,516 

177,903 


222,362    207.659    437.095    406.540 


103,800 
15,700 


79,357 
15,201 


198,  \ii-i 
31,400 


Alabama  Tennessee  &  Northern 

Month  of  Augun- 


1916. 

% 

30,922 
6,858 


40,600 

14,951 

3,901 

808 

10,928 


1915. 
% 

31 ,573 

5,230 

38,783 

6,755 

3,330 

810 

10,311 


33,113 


24,146 


7,486 
1,412 


14,636 
1,364 


-July  1  t: 
1916. 
% 

62,392 
12,605 
80,410 
29,311 
9,010 
1 ,578 
21.763 

66,823 

13,586 
2,824 


Auj.  31 
1915  — 
% 

60,853 
10.311 
74,989 
12,403 
5,508 
1.869 
20,634 


46,208 

28,780 
2.517 


30,051 


88,100 
.  203 


64,155 
203 


-Ann  Arbor 


Ann  Arbor 

-Month  of  August July  1  to  Aug.  31- 


1916. 

161,213 

64,074 


240,643 

26,031 

36.821 

5,597 

94 ,868 


1915. 
124,832 

62,282 
201,601 

25,793 

30,383 
5,248 

72,753 


1916. 

330,100 

119,369 

"479,023 

47,100 

71 ,298 

10,577 

188.114 


19'5 

248,152 

117,125 


393,757 

47,080 

61,653 

9,644 

145,834 


172,167         142,781         333.388         281,672 


68,476 

13,400 

285 


58,819 

12,800 

46 


145,634 

26.800 

283 


112,085 

25,600 

129 


54,791 
293 


45,973 
293 


86,355 


Arizona  &  New  Mexico 

-Month  of  August — July  1  lo  Aug.  31 — 

1916.  1915.  1916.  1915. 


82,389 
10,452 


54,915 
8,194 


96,855 

12,324 

7,451 

985 

15,609 

38,844 


65,606 

10,069 

6,346 

881 

12,786 

143 

32,325 


58,011 
4,000 


54,011 
112 


33,280 
3.800 


29,480 

108 


147,669 
20,864 

175,374 

22,919 

13,772 

1,945 

30,157 

74,163 

101,210 
8,000 

93,210" 


111,191 
16,527 


132,786 
23,267 
12,679 
1,749 
23,875 
277 
66,346 


66,440 
7,600 


58,840 


Atchison  &  Eastern  Bridge 

-Month  of  August —  ■ — July  1  lo  Aug.  31- 


9,287 
2,481 

7,852 
2,838 

15,328 
1,062 

13,222 
42 

2,481 

1,297 

12,846 
1,291 

11,925 
1,040 

11,555 

10,885 

1916. 

i6,409 
4,876 


1915. 


15.317 
5.647 


28,698 
1,344 


25,939 
476 


4,118 


2,928 


24,579 
2,582 


23,011 
2,080 


21,997 


20,930 


6,074 
222 

13,272 
222 

10,762 

26,262 

Vicksburg  Shreveport  &  Pacific 

— -Month  of  August July  1  to  Aug.  3,h— 

1916.             1915.             1916.             191o. 
85,255           65,875         154,195         136.571 
44,891           37,990           86,481           73.773 
142,410         116,026         270,517         234,960 
22,466           19,905           39,828           41,976 
28,389           26,513           55,262           51,546 
4,232             3,241             7,867             6,566 
42,101           39,795           86,238           82,044 

96,070         203,455         195,663 


38,057 
9,180 


19,955 
8,100 


28,877 
171 


II.800 
171 


67,061 
18,360 


48,701 


39,297 
16,200 


Z3.U97 


System- 


Manistique  &  Lake  Superior 

-Month  of  August July  1  t)  Aug.  31 — - 


1916. 

8,930 

982 


11,977 

2 ,390 

1,868 

76 

4,298 


1915. 
4,832 
718 
6,862 
2,479 
1,616 
68 
3,592 


1916. 
16.953 
1,667 


23,228 

4,449 

3,625 

144 

8,377 


9.499  8.388 

2,477        —1,526 
610  550 


1915. 
9,357 
1,392 
13,421 
5,148 
3,141 
185 
7,096 

16.683 


18.051    

5,176    ~  —3,261 
1,220  1,100 


1,867         —2,076 
63  63 


3, yob  — t.ool 


Arkansas  &  Louisiana  Midland 

-Month  of  August 


1916. 
$ 

17,772 
3,147 


1915. 


22,441 

5,273 

3,338 

488 

7,126 


17,524 


4,917 
290 


-July  1  i> 
1916. 
$ 

35.147 

6.086 

44,198 

10  .'452 

5,508 

916 

13,561 

33.455 

10,743 
955 


Aug.  3  1  — 
1915. 

* 


4,627 
102 


9,788 


Atlanta  &  St  Andrews  Bay 

-Month  of  August — ■  — July  1  to  Aug.  31  — 
1916.  1915.  1916.  1915. 


11.139 
7.802 


8.788 

7.1  1  I 


20,887 

3,336 

2,965 

164 

4,538 


8,708 
1,200 


17,914 

2.697 

2,109 

522 

5.085 


6.500 
900 


7,568 

84 


5.600 
81 


22.329 
13,628 
40,013 

8.501 

5.908 

331 

8,97s 


13,932 
2,400 


1 1 ,532 


15.279 

14.345 

32.706 

6,441 

4.361 

702 

9.158 


10.232 
1,800 


8,432 


12 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Trausp.  for  inv. — Cr 
Total,  incl.  other- 
Net  froni  railroad 

Taxes  accrued 

Uncollectible rwy.  rov. 

Net  remaining 

Aver,  miles  ofr'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'd oper. 


Atlanta  &  West  Point 

of  August — July   1   /e  Any.  31- 


I'.Mti. 


56.453 
42.463 


1 14.706 
L3.221 
L9.203 
6.630 

32. 032 


1915 
$ 

40,042 

101. 208 
13.010 

20.938 

5,383 

31.522 


L916. 

$ 
106,740 

St. 007 

220.1 17 
26.094 
39,299 
13.020 
62,926 


1915. 

$ 

91,039 
79.054 


198,052 
26,844 
13,640 

11.111 
61,853 


'.sis 


78,464         154,753         158.023 


36,887 
6,705 

30 

30,151 

93 


22.S03 

5,525 

502 

10~776 
93 


05,093 

13,270 

43 

~52^380 


40,028 

11,050 

547 

28,431 


Baltimore 
•Month  of  August 


1910. 
8,100.653 

1.029.304 

10.550.228 

1.330,423 

1,997.370 

190.564 

3.462.904 

293 


1915. 
7,165.763  15 
1,494,825  3 
9.348,857 
1.047.672 
1,768,378 

163.215 

2,748.040 

Cr29 


t  Ohio 

July  1  to 
1916. 

763,656 
271,907 
.704.141 
.570,344 
,987,981 
386,407 
,809.927 
453 


Aug.  31 
1915. 
13,890,322 
2,801,833 


18.019.609 

1,884,223 

3,419,214 

327.973 

5.438.360 

0275 


.282.074     5.954.349   14.348.938   11,548.189 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't". 

Traffic   expenses..  . 

Transportation  exp . 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


3.268,154 

355.873 
1.511 


3.394.507 
276,428 

1.370 


6.355.203     6,471,419 

694,169         563,835 

5.842  5.337 


367,454 

40,012 

47,577 

4,558 

202,806 


33,367 


6,937 
2,000 


29,750 


7,174 
1,550 


4,937 
12 


5,624 
12 


317.917 

82,444 
17,000 

308.401 

59,052 
14,750 

65.444 

44,302 

Belt  Railway  of  Chicago 

-Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


277,836 

24,406 

35,641 

1,375 

102,992 


216,841 

13,783 

26,522 

492 

89,293 


519,635 

38,119 

66,848 

2,989 

199,123 


456,068 

30,464 

52,190 

1,163 

185,854 


Atlanta  Birmingham  &  Atlantic 

— Month  of  August ■  — July  1  to  Any.  31— 

1916.  1915.  1910.  1915. 


201,631 
54.672 

276,885 
45.226 
48.159 
14.075 
94,899 


151,299 
49,624 


37,702 


— Baltimore  &  Ohio  System — 

B  &  O  Chicago  Terminal 

-Month  of  August- —  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


778 


1,117 


1 .345 


1,752 


159,007 

30,499 

25,221 

1,048 

70,230 

Crl.764 


134,559 

20,249 

12,311 

975 

55,574 

Crl,751 


306,775 

48,105 

47,479 

1,980 

140,137 

CV3.182 


262,764 
39,042 
31,656 

i,r 

107,815 
06,420 


133,503 


94,664         250.341         189,217 


25.504 
22,688 


39,894 

17,653 

1 ,353 


56,434 
45,377 


73,547 

35,307 

1,366 


2,815 
79 


20,888 
79 


36,873 


1916 
$ 

54,813 
30,687 


Staten  Island  Rapid  Transit 

July  1  to  June  30 — 


Month  of  June- 


170,529         135,473         318,937         280,973 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Ci 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

A.ver.  miles  ofr'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 


Net  remaining 

Aver,  miles  ofr'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miler  of  r'd  oper. 


107,307 
13,768 


81,368 
10,758 


200,697 
26,889 


175,095 
21,517 


93,539 
31 


70,609 
31 


Birmingham  & 

-Month  of  August 

1916.  1915. 

% 

7,278 
3.903 


173,808         153,577 

Northwestern 

— July   1  to  Aug.   31 — 


5,062 
3,418 


11,950 

3,254 

1,096 

411 

2,305 


9,146 
1,129 
1,136 
304 
2,007 


8.421 


5.276 


3,529 


3,870 


3,529 
48 


3,870 
48 


1916. 
S 

11,989 
7,688 

21,063 

5,534 

2,246 

601 

4,779 

14,976 
6,087 


6,087 


1915 
$ 

9,365 
7,215 


17,707 

2,244 

2,400 

469 

4,022 


10,318 


7,389 


7,389 


Bloomsburg  &  Sullivan 

Month  of  June July  1  to  June  30- 


1916 
$ 

4.995 
1,548 


6,910 

1,237 

876 

92 

2.161 


5,041 

T869 
176 


1915. 
$ 

4,033 
1,567 
5,932 
1.076 
522 
22 
2.097 

4,300 

1.631 
225 


1915-10. 

$ 

64,165 
21,504 
90,221 
13,586 
9,140 
437 
24,911 


1914-16 

$ 

48,523 
24,569 


77,463 

12.987 

7  i74 

A72 

24.906 


55,678 

34,543 
2,607 


52,848 

24,615 
2.251 


Brimstone  RR  &  Canal  Co 

—Month  of  August —July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

$  %  Sfi  ttk 

10,550     4,929     20,405     11,554 


10,623 

339 

1,700 

1 ,627 

1,265 


4,929 
CV635 
1,598 
1 ,530 
1,046 


20,488 
2.694 
3,521 
3,268 
2.426 


11,571 
0352 
2.507 
3,072 
2,111 


5,165 


3,803 


5,458 
125 


12.375 


1,065 
120 


7,871 


8,113 
250 


3,700 
240 


945 

7 


7.863 


3,460 


114.756 

16,018 

10,016 

954 

40,751 


1915. 
* 

39,877 

27.897 

109,048 

9,166 

3,960 

844 

36,507 


1915-16. 

S 

574,020 

314.643 

1,243,739 

128,620 

79,907 

8,920 

499,500 


1914-15 

$ 

484,044 
292,326 


1,197,452 

90.269 

62,490 

8.570 

450,998 


69,713 


53.392   746,067    643,789 


45,042 

5,500 

4 


55.6.56 
6,550 


497,671 
62.500 


553,662 

67.750 

5 


39,538 
10 


49.106 
10 


435,165    485,907 


Benwood  &  Wheeling  Connecting 

Month  of  August July  1  to  Aug.  31 

1916.  1915.  1916.  1915. 


19.888 
2,254 
2,921 

~7~,344 


8,464 

3,276 

678 


38,980 
3.781 
4,879 

Y5",64l 


12,331 
3.769 
1,347 


8,134 


9.756 


23.338 


13.272 


7,356 
170 


-1,352 
71 


15,641 
350 


-940 
143 


7,185 
2 


—1,423 
2 


Birmingham  & 

-Month  of  August — 
1916.  1915. 


15,291         —1,084 

Southeastern 

— July   1  to  Aug.   31- 
1916.      1915. 


5,634 
1,262 
7,291 
2,161 
313 
219 
1,604 


5,815 
1,139 


10,908 
2.536 


11,545 
2.399 


7,276 

2,753 

614 

234 

1,647 


14,170 

4,035 

877 

521 

3,240 


14,586 

4,901 

1,019 

457 

3,297 


4.923 


5,848 


9.881 


2,367 
589 


10,760 


1,428 
400 


4,288 
1,179 


3.826 
800 


1,777 
48 


1,026 

48 


3,109 


3,026 


Blytheville  Leachv  &  Ark  South 


Month  of  June- 


1916 

$ 

7,916 
589 


9,607 
4,602 
1,541 
300 
3,449 


1915. 

$ 

10,574 

386 

12,558 

4,224 

7.057 

300 

3,191 


— July  1  to  June  30 — 
1915-16.       1914-15 


S 

104,869 

5,694 

125,314 

30,960 

16,709 

3,631 

38,223 


t 

116,878 
5,266 


138,788 
22,872 
23,451 
3,856 
36.494 
06Q7 


11.573 

-1,965 
1.261 


16.556    110.804    106.330 


-3,998 
333 


14,509 
4,928 


32,457 
3,999 


—3,227 
58 


-4,331 
58 


9,581 


28.457 


Buffalo  &  Susquehanna  RR  Corp 

— -Month  of  August July  1  to  Aug.  31  — 

1916.  1915.  1916.  1915. 


141,110 
6.559 


150,921 

23,150 

32,456 

1 .336 

39,501 


112.158 

7,812 

121.549 

23.355 

32,102 

1 .094 

31,087 


274 .683 
12.881 

293,209 
44,075 

64.594 
2.619 

78,275 


218,013 
15.001 


237.614 
15,587 

65.103 

2.1  10 

63.721 


102,004 


93.076        200.517 


48.917 
2,600 


28,472 
2.600 


187.775 


92,692 

5,200 
1 


19,8  19 

5.200 


46,317 

252 


25, 87 2 
252 


S7.191 


I  1,639 


(See  also  on  page  301 


Atlantic  &  Yadkin 

-Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


23,609 

I  1,913 


21,248 
15,241 


39,650 
27,591 


38,849 
29,634 


41,232 

8,788 

177 

1,754 

18,429 


39,029 

10,355 

6,183 

1,794 

16,835 

24 


72,206 

22,047 

90 

3,509 

36,870 


74,080 
20,963 
12,958 
3,825 
34,608 
48 


30,918 


36,784 


66,137 


75,806 


10,314 
2,200 


2,244 

1,819 

22 


6,068 
4,400 


8,114 
163 


401 
163 


—  1,725 

3,660 

42 

—5.429 


Cincinnati  Hamilton  &  Dayton 

-Month  of  August- July  1  to  Aug.  31 — 


1916. 
803,464 
121,088 
1,044,531 
141,833 
129,548 
15,505 
344,048 
03,759 


1915. 

731,427 

153,562 

994,086 

146,574 

153,312 

19,111 
357,160 

Cr549 


1916. 

1,508,296 
242,414 

1,978,421 
291,502 
248,509 
30,253 
659,205 
Cr4,835 


1915. 

1,409,434 
300,363 

1,914,837 
281,724 
292,963 
38,625 
708,082 
Crl.110 


648,238         702,115     1,267,201     1,369,575 


396,292         291,970 
30,762  34,581 

77  291 


711,219 

59,043 

90 


545,261 

67,750 

816 


257,098 
1,002 


365,452 
621 

Bangor  & 

-Month  of  August — ■ 
1916.  1915. 


652,086         476,694 

Aroostook 

— July  1  to  Aug.  31 — 


1915. 

163,290  315,255  318,807 

60,650  117,225  113,049 

241,342  468,447  467,636 

47,379  90,277  95,537 

51,177  99,867  99,754 

2,692  7,965  5,474 

70,126  143,284  142,490 

Cr45  Cr519  Cr45 

185,658         185,072  373,566  370,976 


174,604 

_  64,844 

257,396 

43,086 

48,605 

4,012 

74,127 

Cr519 


71,737 
13,660 


56,269 
12,675 


94,880 
26,160 


96,660 
25,350 


58,077 
631 


43,594  68,720  71,310 

631    (See  also  on  page  30) 


Bingham  &  Garfield 

-Month  of  August —  — July   1  to  Aug.   31 — 
1916.      1915.      1916.      1915. 


282,850 
2,868 


287,600 

28,345 

27,674 

1,093 

34,893 


170,924 

2,993 

174,595 

16,371 

14,835 

1,040 

21,826 


560,425 

5,810 

570,480 

46,235 

51,608 

1,944 

66,749 


341,105 

5.971 

348,138 

35,893 

35,412 

2,017 

43,421 


95,242 


56,113    172,893    120,781 


192,358 
9,706 


118,481 
4,014 


397,587 
19,667 


227,357 
7,916 


182,651 
36 


114,467 
26 


377,919    219,441 


Birmingham  Southern 


Month  of  August- 


1916. 


67.874 
1,940 


1915. 


48,094 
670 


-July  1  to  Aug.  31 — 


96,684 
17,164 
22,112 
818 
36,632 


68,971 
10,857 
13,831 
725 
23,048 


1916. 

$ 

131.897 

3,638 

184,559 

34,893 

40,649 

1,543 

70,170 


1915. 
$ 

95,557 

1,401 

137,470 

20,428 

25,892 

1,329 

44,709 


80.203 


16,480 
2,339 


51,672         153,881 

30,678 
4,648 


98,651 


17.298 
2,193 


38.819 
4,426 


14,141 
43 


15,105 
42 


26.029 


34.392 


Boyne  City  Gaylord  &  Alpena 


Month  of  August- 


1916. 


26,102 
2,234 


29,722 

7,316 

2,664 

225 

6,285 

17.537 


1915. 
$ 

10,470 
2,082 
13.650 
2,349 
2,527 
494 
3.652 


-July  1  to  Aug.  31 — 


1916. 

$ 
43,086 

4,613 
50,279 
13.832 

6.003 

362 

12,284 


1915. 

j 

26,412 
4,242 

33,122 
5,451 

5,984 

974 

8,211 


9,567 


34.449 


21.816 


12.184 
825 


4,083 
900 


15.830 
1,650 


11,306 
1.S00 


11,359 
73 


3.183 
73 


14,180 


9,506 


Buffalo  Rochester  &  Pittsburgh 


-Month  of  August- 


1916. 
$ 

1,042,688 
124,335 
1,217.819 
164.914 
277. S 10 
14.784 
371,432 


1915. 

$ 
792,053 
115,817 
946.542 
170.3L2 
199.652 

12,334 
281.019 


-July   1  to   .lt/<7.  31- 


1916. 

$ 

1,981,326 

246,083 

2,323.345 

320, 63S 

512,816 

28.165 

7  10. .".17 


1915. 
$ 
1.612.000 
220,858 

354  .629 

398.223 

23,594 

548.912 


853.519    086,870   1.619.991   1.371.207 


30  1,299 

22,000 

0  24 


259  672 
20,000 


14,000 


I 


342,323 

5S6 


239.671    659,360    r 

586  (See  also  on  page  30) 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses. — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Mamt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Butler  County 

-Month  of  August —  — July  1  to  Aug.  31 — 
1918.  1915.  1916.  1915. 


16,909 

_2,sr,-2 

20,174 

4,317 

2,279 

53 

4,193 

11,581 


6,486 
1,621 


26.963 
5,345 


17,705 
3,889 


8,673 
7,925 
2,080 
29 
2,747 

13,375 


33,208 

9,941 

4,586 

125 

8,180 


22,436 
11,640 

4,069 
32 

5,175 


24.072 


22.126 


8,593 
342 


-4,701 
155 


9,135 
684 


309 
310 


Carolina   Clinchfield 

Carolina  Clinchfield  &  Ohio 

-Month  of  August — ■  — July  1  to  Aug.  31 — 
1916. 
120,872 
20,770 


31,200 
283 


194,712 


Central  of  Georgia 

-Month  of  August — ■  — July  1  to 


1916. 

702,766 

307.444 


1,115,292 
168,128 
188,406 
38,009 
340,546 
Crl,195 


1915. 
527,884 
273,089 
899,996 
135,023 
168,474 
35,785 
323,618 
O809 


1916. 

1,407,693 
615,269 

2,234,462 
343,437 
386,999 
80,661 
689,574 
Cr3,247 


Aug.   31— 
1915. 
1,154,733 
549,647 


1,887,824 
280,620 
337,024 
71,655 
670,847 
Crl,162 


775.130    701,248  1.580,656  1,439,130 


340,162 

61,306 

435 


278,420 
1,924 


198,748 

51.357 

671 

146,719 
1,924 


653,805 

115,864 

940 


448,693 

102,747 

979 


537,000    344,966 


Central  West  Virginia  &  South'n 

Month    of   July 


1916. 
$ 

9,051 
2,260 


11,652 

2,367 

891 

152 

2,287 


,899 


3,752 
400 


3,352 
30 


1915. 
$ 

11,526 
2,268 
14.893 
2,028 
1,179 
146 
2,556 

7,171 

7.721 
400 


7,321 
30 


Chattahoochee  Valley 

-Month  of  August July  1  to  Aug.  31 


1915. 


9,487 
1,609 


5,893 
1,499 


11,253 

1,467 

324 

173 

2,089 


7,508 

2,238 

490 

112 

2,333 


4,738 


5,703 


6,514 
350 


1,804 
350 


1916. 
$ 

16,163 

3,177 

19,727 

4,510 

589 

361 

4,696 

11,757 

7,970 
700 


1915 
$ 

10,626 
2,976 


13,847 

3,362 

1,146 

214 

4,135 


10.035 


3,811 
700 


6,164 
32 


1,454 
32 


7,270 


Chestnut  Ridge 

-Month  of  August- — ■  — July_  1  to  Aug.  31 — 


8,345 
454 


10,645 

1,268 

794 

269 

2,428 


1915. 
$ 

10,926 
340 
12,486 
743 
543 
216 
2,195 


5,207 


4,093 


5,438 
100 


8,393 
75 


5,338 
12 


8,318 
12 


1916. 
$ 

16,174 

842 

20,690 

2,996 

1,629 

535 

4,872 

10,928 

9,761 
200 

9,561 


1915. 


20,008 
618 


23,125 

2.075 

1,087 

441 

4,224 


8,629 


14,496 
150 


Chicago  &  Illinois  Midland 

-Month  of  August — ■  — Jutyl  to  Aug.  31- 


1916. 


20,783 
3,011 


24,252 

2,569 

7.860 

187 

5,416 


1915. 
$ 

18,194 
4,198 
22,969 
2,234 
7,520 
211 
4,567 


1916. 
$ 

38.024 

5,866 

44,855 

4,967 

15,013 

441 

10,357 


39,437 

8,286 


48,848 
4,394 

14,834 

388 

9,672 


17,397 


15,761 


33  318 


31,824 


6,855 
1,500 


7,208 
1,250 


11,537 
3,000 


17,023 
2,500 


5,355 
25 


5.958 
25 


8,537 


California  Western  RR  &  Nav 

—Month    of   July • 

1916.  1915. 


15,892 
6,827 


15,157 
5,931 


23,716 

2,799 

2,625 

211 

4.880 


21,781 

1,956 

2,193 

307 

4,374 


10,745 


9,560 


12,971 
1,407 


12,221 
1,350 


11,564 
42 


10,871 
42 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  By  of  So  Carolina 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 


1916. 
4,204 
1,336 


5,924 

407 

79 

1,967 

2,336 


5.645 


278 

750 

23 


—495 
17 


1915. 

9,821 

1,491 

11,629 

998 

70 

1,699 

2,259 

Crll 

5,640 

5^989 
750 


5,239 
17 


1916. 

10,203 

2,212 

13,175 

759 

171 

3,929 

4,564 

Cr4 

10.853 

2^321 

1,500 

44 

780 


191.5. 
17,317 
2,629 


20,563 

2,614 

158 

3,331 

4,385 

Crll 


11,512 


9,051 
1,500 


7,551 


Central  of  Georgia  System 

Wadley  Southern 
-Month  of  August- — ■  — July  1  to  Aug.  31 — 


1916. 
4,950 
2,512 


8,200 

1,700 

691 

258 

3,679 


1915. 
3,033 
2,140 
5,853 
2,056 
1,057 
243 
3,540 


6,784 


7.501 


1.416 
573 


-1,647 
549 


1916. 
8,090 
4,957 
14,557 
4,122 
1,738 
500 
7,000 

14,309 

247 
1,147 


1915. 
5,135 
4,584 


11,076 

4,271 

2,001 

543 

6,938 


14,878 


-3,801 
1,099 


842 


-2,197 


—900         — 4,900 


Charleston  Terminal 

-Month  of  August July  1  to  Aug.  31- 

1916.  1915.  1916.  1915. 


13,722 
2,933 
1,894 

~3~,  256 


10,587 
3,968 
1,108 


30,013 
6,762 
2,533 


19,869 
9,133 
1,797 


12,427 


13.376 


1,294 
1,400 


-2,788 
1,400 


5,474         —8,079 
2,800  2,800 


-105 
1 


1,188 
1 


Chesapeake  i 

-Month  of  August — ■ 


1916. 
$ 
3,369,757 
655,238 


4,307,432 

570,978 

753,022 

59,669 

1,130,475 

1,588 


1915. 

$ 

3,152,617 

593,513 

3,973,598 

446,129 

815,950 

52,394 

1,093,345 

1,251 


2,674      —10,879 

'i  Ohio  Lines 

— July  1  to  Aug.  31 — 


1916. 
$ 
6,430,318 
1,280,220 
8,279,585 
1,036,383 
1,512,955 

114,297 

2,227,257 

3.957 


1915. 

$ 

6,021,570 

1,139,695 


7,616,175 
861,987 

1,586,221 
104,438 

2,148,248 
2,646 


2,626,898     2,497,886     5.116,245     4.882,860 


1,680,533 

127,420 

12 


1,475.711 
115,120 


2,733,314 

230,240 

379 


1,553.101      1,360.591 
2.381  2,374 

Chicago 

Month  of  August- — ■ 


1916. 
$ 
1,106,788 
410,474 


1,628,690 
200,681 
308,615 
43,215 
484,632 
Cr9,263 

1,071.081 

557,608 

46,109 

1.104 


1915. 

$ 

889,234 
382,456 
1,375,058 
161,738 
298,091 
33,344 
420,108 

Cr688 


3,163,340 
254,840 
39  _ 

2,908,460  2,502,695 
(See  also  on  page  30.) 

&  Alton 

— July   1  to  Aug.   31 — 
1916.     1915. 


2,076,893 
816,360 

3,114,123 
363,572 
610,381 
80,152 
954,128 
Cr9.294 


1,619,959 
740,256 


2,563,416 
327,422 
583,493 
67,345 
835,392 
Crl,670 


952.983  2.085.634  1.891.856 


422,074 

43,027 

121 


1,028,489 
92,221 
1.437 


671.559 

86,153 

415 


934,829    584,990 


510.394    378,926 
1,052      1,052 

Chicago  &  Illinois  Western 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

%  %  %  $ 

7,616  9,456  14,585  19,766 


13,600 

Crl76 

5,017 

165 

3,309 


18,949 

1,719 

3,815 

157 

3,867 


25,747 
1,347 

10,522 

312 

6,687 


34,729 

2,635 

8,568 

312 

7,752 


9.263 


10.802 


20,785 


21,734 


4,437 
1,100 


8,146 
800 


4,962 
2,200 


12,994 
1,600 


3,337 
16 


7,346 
13 


2,762 


11,394 


Cambria  &  Indiana 


— Month  of  August- 


1916. 


21,198 
597 


22,116 
3.233 

10,948 

242 

4,230 


20,571 


1 ,54.5 
786 


1915. 
•5 

19.587 

712 

20.579 

2.566 

9,714 

275 

3,418 

17,656 

2,923 
933 


-July  1  to  Aug.  31 — 


1916. 

40.401 
1.249 

42.280 
5,840 

21,446 

485 

8,110 


39.S14 

2,466 
1,536 


759 
26 


1,989 
26 


929 


191.5.     < 

S      ""' 

41.913 

1,631 

44,149 

5.274 

19,279 

517 

6,850 

35.438 

8.711 
1.850 

6,861 


Carolina  &  Northwestern 

-Month  of  August — -  — July  1  to  Aug.  31 — 


23,848 
6,725 


32,825 

2.5,903 

4,082 

663 

12,522 


1915. 
$ 

21,681 

10,101 

34,601 

8,273 

4,188 

678 

12,190 


1916. 
$ 

37,908 
12,541 
54.842 
37.259 
8,223 
1,347 
22,726 


1915. 

s 

43,156 
19,078 
68,275 
15,882 
7,679 
1,314 
23.843 


44.966 


27,000 


72.916 


52.101 


-12,141 
1,350 


7,601 
1,200 


—18.074 
2,700 


16,173 

2,400 

13 


-13,491 
133 


6,401 
133 


13,760 


Wrightsville  &  Termille 

— Month  of  August — 

— July  1  to  Aug.  31 — 

1916. 

1915. 

1916. 

1915. 

15,192 

9,146 

22,531 

15,818 

7,182 

6,467 

14.401 

12,220 

23,687 

16,821 

39,543 

30,362 

5,473 

4,581 

10,120 

9,150 

4,214 

2,807 

8,134 

6,254 

791 

506 

1,770 

1,378 

7,619 

5,813 

14,114 

12,514 

19.651 


15.757 


33,285 


4,036 
1,460 


1,063 
1,300 


2,025 
2,920 


2,922 
2,600 


2,576 
103 


-236 
103 


Charlotte  Harbor  &  Northern 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


19,031 
3,337 

22,405 
3,866 

44,067 
7.043 

58,898 
5,054 

28,566 

7,519 

5,823 

746 

10,836 

27,061 
16,484 

6,097 
895 

9,627 

64,650 
13.665 
11,575 
1,550 
22,929 

65,712 
29,612 
12,028 
1,779 
21,813 

28.950 


34,595 


55.243 


—383 
3,200 
Crl4 


—7.534 
2,429 

2 


9,406 
6,400 
Crl4 


—3,705 

4,859 

2 


—3,569 
113 


-9,966 
115 


3,020        —8,566 


Chesapeake  Beach 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


2,552 

18,824 


23,145 
1,809 
1,301 

474 
7,126 

11,717 


4,441 
18,402 

4,651 
40,868 

6,451 
38,837 

24,129 

1,219 

1,218 

575 

6,425 

49,087 
3,067 
2,594 
1,064 

13,688 

48,032 
2,746 
3,272 
1,352 

13,607 

10,551 


22.360 


22.965 


11,428 
311 


13,578 
234 


26,726 
535 


25.066 
468 


11,116 
28 


13,344 
28 


26,190 


21,. ".OS 


Chicago  &  Eastern  Illinois 

.-Month  of  August July   1  to  Aug.   31 — 


1916. 
2 
1,085,491 
294,521 


1,486,641 

235,593 

335,378 

22,649 

499,847 

2,747 


1915. 

$ 

928,526 

264,132 

1,300,419 

224,487 

328,415 

20,200 

434,407 

2,430 


1916. 

$ 

1,983,282 

578,997 

2,778,677 

470.703 

629,438 

47,612 

949,471 

6.102 


1915. 
$ 

1.745,460 

514.780 

2,461,204 

444,692 

613,873 

41,790 

839.832 

4.630 


1,139,089   1,048,027  2,187.301   2.025.9.54 


347,551 

62,400 

37 


285,113 
1,136 


252,391 

51,400 

286 

200,704 

1,136 


591,375 

124,800 

101 


435.250 

102,800 

426 


466,474    332,024 


Chicago  &  Western  Indiana 

Month  of  August fitly  1  to  Aug.  31 — ■ 

1916.  1915.  1916.  1915. 

S  $  S  $ 


4,050 


4,479 


7.861 


8.597 


17,1.53 

1,310 

7,034 

187 

8,647 


16,298 
1,196 
5,439 

254 
7,341 

121 


34,672 

2,704 

15,236 

384 

17,083 


17,607 

=453 
25,121 


14.6X7 

1,610 
21.258 


36.156 

-1.484 
47,723 


29,260 

1 ,932 

9,295 

459 

14,870 

146 

27,323 

1,936 
42,432 


-25.575 
27 


—19,648 
27 


— 49,208      —40,495 


14 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  ret  enue 

Tot.,  iml.  other  rev. 

Expenses     Maint. -way 

Maim  .  of  equipm't - 

Traffic  expenses 

Transportation  exp. 

Transp.  for  Inv.—  Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  j .  rev. 

.  Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  Ind.  other  rev. 

Expenses — Main!  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 


Chicago  &  North  Western 

uly  1  to  An::.  31- 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  opei\ 


1916. 
5,838,765 
2.242  832 


9.0U8.S/5 
1  ,187,083 
1 ,292.193 

I 18.4 Is 

2.855.150 
Cr37.860 


1915.  1916. 

4.456,880   10.812,369 
2 .093 .723     4,  ' 

17.094,795 

2.334.324 

2, 186.191 

239,929 

5.586.973 

(Y91.M  I 


1 ,328,670 
1 ,179.318 
1 ,238, 1  13 
113.885 
2,448,308 
O  24  .335 


1915 

i.i  16.499 
i  1,387,826 
2.438,868 
2, 151  ,022 
232.987 
4.845.356 
Cr38,558 


5,641,481      5.161.171    I  1 ,007.;iIV»   10,347,18; 


3,367,394 

435.000 

319 


2.167,498 

385,000 

3,020 


6,087,476 
845,000 

till 


4,040,639 

770. 000 


2,932.07  I 

S.107 


1.779.478     5,241.865     3,266.301 

8,107    (See  aiso  on  page  30) 


Wyoming  &  Northwestern 

— -Month  of  August July  1   to  Aug 


31— 
1915. 


Chicago  &  North  Western  System 
Chicago  St.  Paul  Minneapolis  &  Omaha 
-Month  of  A  ugust-  July   1  to 


1916. 

1,088,253 

541.286 


,763,210 
271,248 
225,500 
30,282 
603,921 
Cr2,009 


1915. 
850,219 

1,465,899 
271,089 
200,129 
30,840 
493.785 
Cr2,052 


1916. 

1.057.402 

3,360.064 

463,529 

453,959 

62,700 

1,147.835 

O  1.177 


Vug.   31 

1915. 
1,628,901 

978,718 


2.856,633 
508,190 
382.017 
60,478 
980,738 
01.216 


1.1  so.  150  1,045.377  2.240,490  2,035,024 


577,059 
88,375 

937 


487,746 
1 ,752 


120.O22 

82,277 

893 

337,3,50 
1,752 


1,119,573 

174,118 

1,357 


821,608 

160,231 
1.010 


944,097    660,366 
(See  also  on  page  30) 


Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

— Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

7,084,697     5,210,839  12,455,669     9,767,873 

2,299.529     2,160,318     4,424,330     4,205,954 

8,147,524   18,494,704  15,521,649 

1,240,253  2,309,227  2,267,600 


19i6 
90,017 
43,890 


15,457 
147 


10,510 
147 


Chicago  Great  Western 

-Month  of  August — ■  — July  1  to  Aug.  31- 


999,453 
353.186 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


1,472,428 

223,225 

237,351 

47,194 

446,442 

Crl39 


1915. 

$ 
806,339 
309.327 
1,221,096 
187,593 
215,088 
44,158 
402,412 

CV843 


1916. 
$ 

1,819,685 
691,653 

2,749.070 
427.943 
436,617 
94,271 
862,895 
Crl,757 


1915. 


1,532,833 
605,397 


2,349,894 
379,559 
429,350 
91,513 
793,698 
Cr2,033 


997,757         889.789     1,910,723     1,776.840 


474.671 

45.744 

793 


331.307 

46,150 

645 


428.133 
1,496 


284,511 
1,427 


838,346 
91,488 
1,650  _ 

745,208         478,624 


573,054 

93.300 

1,129 


Chicago  Milwaukee  &  St  Paul 

— -Month  of  August July  1  to  Aug. 


1916. 
7,054,404 
1,971,173 


1915.  1916.  1915. 

5,545,525   13,294,427   11,076,417 

1,846,643     3,974,781     3.651,172 


10,021,194 

1,069,509 

1,470,011 

189,440 

3,361,941 

Oil  1,277 


8,285.176  19,257,581  16,504,457 

920.026  2,133,124  1,882,652 

1,297,313  2,675,367  2,472,147 

163,203  364,591  319.846 

2,908,138  6,377,189  5,639,025 

Crl94,113  0238,334  Cr493,581 


Pierre  Rapid  City  &  Northwestern 


9,836      —22,807 


Quincy  System 

Quincy  Omaha  &  Kansas  City 
— Month  of  August — July  1  to  Aug.  31- 


Chicago  Indianapolis  &  Louisville 

Month  of  August- —  — July  1  to  Aug.  31 — 


534 .664 
176,940 


765,069 
74,321 

124,860 
21,454 

225,714 
765 


409,498 
173,148 
631 ,044 

65,262 
109,560 

19,617 

196,912 

Ct-476 


997,622 
343,240 
1,445,622 
145,378 
236,070 
40,994 
446,084 
Cr3,114 


774,949 
329,309 


463,073    406,998    899,619 


1,199,184 

126,008 

214,592 

38,629 

390.717 

_  Cr351 
805,299 


301,995 

29,464 

36 


272,494 
622 


224,046 

26,815 

14 

197,216 
622 


546,002 

58,902 

46 


393,885 

53,855 

74 


487,053    339,955 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 

— Month  of  August —  — July  1  to  Aug.  31 


1916. 

24,492 

1,756 


28,591 

3,783 

2,637 

106 

7,398 


6,216,689     5,320,548   11,783,573   10,280,869 


3,804,504 

498.855 
7.981 


2,964,628 

454,924 

1,303 

2,508,400 
10,075 


7,474,008 

979,045 

8,859 


6,223,588 

902,156 

2,492 


6,486,103     5,318,939 


3,297,667 
10,207 

Tacoma  Eastern 
— -Month  of  August July  1  to  Aug.  31- 


14,911 

13,679 
1,510 


1915. 

14,442 

2,974 

19,127 

4,178 

2,250 

99 

5,269 


12,770 

6,357 
1,750 


1916. 

40,124 

3,946 

49,761 

8,990 

4,895 

201 

13,754 


29.945 

19,815 
3,020 


1915 

26,069 
5,533 


34,848 

7,619 

4,809 

177 

10,082 


24,663 

10,184 
3,500 


1916. 


48,078 
5,971 


1915. 
$ 

36,722 
8,786 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  ope:'. 


56,215 

6,794 

8,771 

383 

18,359 

Cr32 


48,036 

4,952 

6,236 

384 

16,953 


35,634 

20,581 
3,100 


29,692 

18,344 
4,234 


17,481 
92 


14,110 
92 


1916. 
$ 

82,088 
13,044 
99,370 
12,379 
21,434 
457 
36,316 

_Cr56 
73,337 

26,032 
6,200 


19,832 


1915. 


69,473 
20,636 


94,813 
11,262 
14,443 
605 
31,519 
Crl4 


60,180 

34,633 
8,468 


26,164 


Chicago  River  &  Indiana 

— Month  of  August- — •  — July  1  to  Aug.  31- 


1916. 

$ 


1915. 


1916. 


1915. 


36,490 

2,346 

3,675 

56 

13,425 


39,382 

7,039 

2,907 

47 

12,132 


68,442 

4,343 

6,616 

103 

24,950 


72,759 

10,523 

5,251 

98 

23,877 


12,169 
68 


4,607 
63 


Chicago  Milwaukee  &  Gary 

— Month  of  August- —  — July  1  to  Aug.  31 — 


1915. 

69,551 

^6^021 

128,253 

53,822 

25,424 

2,377 

62,306 


-24,951 


Chicago  Junction 

-Month  of  August- —  — July  1  to  Aug.  31 — 


1916. 

$ 


1915. 

$ 


1916. 

$ 


1915. 


218,005 

24,508 

16,560 

1,221 

115,257 


177,702 

22,700 

15,787 

985 

88,406 


412,494 

44,951 

37,578 

2,382 

223,565 


346,201 

46,533 

33.236 

2,016 

174,958 


162,237 


132,744         318.252         269,039 


55,767 
2,351 


44,957 
2,518 


94,242 
7,292 


77,162 
4,213 


53,416 
12 


42,438 
12 


86,950 


72,940 


tem 

Gallatin  Valley 

— Month  of  August July  1  to  Aug.  31 — ■ 


1916. 
6,951 
1,401 


8.995 

1,401 

423 

55 

4,314 

6,506 


2,489 
1,235 


1915. 
5,236 
1,708 
7,405 
1,779 
527 
107 
3,870 

0.612 

792 
1,050 


1916. 

11,004 

2.931 

14,898 

4,182 

1,243 

107 

8,664 

Cr3 

14.908 


2.470 


1915. 

10,130 

3,604 

14,685 

3,460 

850 

157 

7,902 


13,019 


1,666 
2,100 


1,254 
75 


-257 
75 


-2,479 


—433 


Chicago  Peoria  &  St  Louis  RR 

Month  of  August July  1  to  Aug.  31- 


1916. 


1915. 


Chicago  Short  Line 


— -Month  of  August- 


1916. 


1915. 


-July  1  to  Aug.  31- 


1916. 


1915. 


20,932 


23,189 


38.635 


15,557 
619 


42.153 


16,193 
716 


29,807 
1,287 


30,605 
1,408 


14,938 
21 


15,476 
20 


29,197 


-Ch 


Chicago  Rock  Island  &  Pacific 

-Month  of  August July   I   to  Aug.  3] 


1915. 
3,834,693 
1,828,230 


1916. 

4,790,240 
1,929,397 
7,230,707 
1.010,600 
1,133,449 
133,940 
2,227,172 
CY14.637  _ 
4,689,492  4,645,462 


1916. 

8,701,359 
3,916.342 


191 
7,133.048 
3,548,738 


6,137,637  13.612,091  11,576,064 

1,027,651  1,928,834  1,965,333 

1,095,594  2,231,516  2,201,342 

148,160  273,109  299,452 

2,183,979  4,386,071  4,324.689 

Crl.504  Cr26,648  Crl  ,504 

9,195,739  9,180,841 


18,229 

1,540 

1,938 

255 

6,575 


6,212 

456 

1,442 

93 

2,354 


33,569 

2,782 

3,569 

447 

12,554 


11.265 
727 

2.553 
174 

4.428 


11,282 


4,922 


21.334 


6,946 
250 


9.047 


1,289 
250 


12,235 
500 


2,217 
500 


6,696 
11 


1,039 
11 


11,735 


icago  Rock  Island  &  Pacific  Syst 

Chicago  Rock   Island   &    Gulf 


-Month  of  August- 


1916. 

228.635 

79.854 


2,541,214 

292,066 

1,907 

2,247,240 
7,652 


1.492,174 

272,225 

103 

1.219,845 
7.656 


4,416,351 

584,106 

2,726 


2,395,222 

540,543 

712 


3.829,519     1,853,966 


19U 
169,708 

57 ,933 
248,719 

48,804 

37,674 
9,034 

84 ,532 


330,001 

54,064 

44,379 

10,222 

90,594 
Cr52 
209,456  _     89,773        399.933 

202,663 

17.151 

221 


July  1  to 
1916. 
420,709 
141,940 
602,597 
102,067 
77 ,620 
19,943 
180,135 
CY50 


Aug.  31— 
1915. 
323.799 
113,389 


1 ,834 


Chicago  Terre  Haute  &  Southeast 


— Month  of  Augusl- 


1916. 


222,645 
18,441 


247.429 

32,844 

104,002 

4,180 

62,777 

Cr292 


1915. 

$ 
154,970 

17.608 

177,854 

29,380 

33,928 

3,710 

49,749 


-July  1  to  Aug.  31— 


1916. 

$ 

411,702 

34,788 

458,349 

62,617 

154,967 

7,933 

123,225 

Cr292 


1915. 

S 

298.595 

32.793 

341.124 

62.780 

67.031 

7.17S 

98,266 


211,810         125,190         366.230         252,755 


35,619 
10.883 


52,663 
10.416 


92,118 
21,766 


88,368 


24,735 
372 


42,246 
374 


70,352 


61  ,535 


em 

Total  Company 

Month  of  August — July  1  to  Aug.  31 — 


477,280 
91,465 
72,353 
18,494 

181 .807 
Cr92 

383.576 


120,545 

7,151 

151 


58,945 

10,591 

195 


113.241 
476 


48,158 
476 


93,703 
21.183 

2 1  5 

72,304 


1916. 

5.018.875 
2.009.251 


1916.  1915. 

9,122,068     7,456.847 

4,058.282     3. t'.ii2.l27 


7. 560. 70S 
1.061.661 
1,177,828 
114,162 
2,317,766 
14,689 
4.898,948 


1915. 
5,004,401 

1. '-Mi.  163 

6.386,356    14,21  1,688    12 
1.076.455     2.030.90 
2,30 
293,052 


1.133.268 

157,194 

2.268.51  1 

1.504 

4.835.235 


2.661.759 
299,217 

2.(158 


2.360,481 

S.I2S 


1,551  .119 
282.816 

1  ,268.(103 


1 .6  19.(1 1  I 
2,947 


1.01  1,80 


.273.696 

317.916 

1,506,496 

I  ,596 

927 


Oct.,  1916.] 


RAILWAY   EARNINGS 


15 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

A ver .  mi  les  of  r 'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  West  Pullman  &  South'n 

— Month  of  August July  I  to  Aug.  31 — 

1916.  L915.  1916.  1915. 

S  %  $  $ 


31.056 

1.729 

3,068 

273 

14,308 


18,101 

1,000 

2,300 

215 

7,632 


64,327 

3,874 

6,317 

521 

28,367 


33,899 

1,931 

4,823 

441 

14,876 


20,151 


11.975 


10,633 


23,737 


13,904 
508 


6,126 
441 


23,694 
1,017 


10,161 

882 


13,396 
11 


5,685 
11 


-Cm  New  Orl  &  Tex 


Cincinnati  New  Orleans  &  Texas  Pacific 

Month  of  August — ■  — July  1  to  Aug.  31 

1916.  1915.  1916.  1915. 

728,192         581,451     1,398,766     1,666,710 
189,841         146,228         367,012         282,075 


975,327 
80,640 

234,935 
23,248 

248,361 


779,856 
87,289 

207,164 
24,188 

237,444 
Cr58 


1,881,798 

154,546 

447,217 

50,935 

500,720 


1,546,631 

174,190 

359,153 

46,563 

473,299 

Cr58 


612,518    580.390  1,204.074  1,100,083 


362,809 
33,000 


199,465    677,723 

31,000     65,000 

25       118 


446,548 

62,000 

25 


329,760 
337 


168,440 
337 


612,605    384,522 


Colorado  & 

-Month  of  August 


1916. 

550,133 

199,892 


807,336 
101,239 
143,983 
14,418 
214,642 


1915. 
480,085 
160,678 
684,527 
117,478 
148,256 
9,635 
191,232 


Southern 

— July  1  to  Aug. 


1916. 
1,024,427 

375,530 
1,508,767 

199,247 

281,584 
25,489 

411,363 


1915. 

903,717 

310,276 


1,302,672 

215,852 

299,014 

20,787 

372,516 


502,078         498,434         970,856         969,592 


305,258 

38,500 

6 


266,751 
1,102 


186,092 
35,000 
37 

151,054 
1,088 


537,911 
77,000 
344   _ 

460,566         263,015 


333,080 

70,000 

64 


-Month  of 
1916. 
940,350 
378,298 


Total  Company 

August — ■  — July   1  to 


1915. 

826,951 

337,452 


1,405,583 

177,926 

238,253 

22,015 

364,880 


1,235,486 

207,801 

240,185 

16,773 

339,065 


1916. 
1,771,465 

712,490 
2,650,734 

348,608 

471,906 
42,531 

707,508 


Aug.   31— 

1915. 
1,540,137 
636,484 


2,321,199 

392,379 

478,038 

35,666 

671,420 


848,133    855,343  1,664,167  1,678,193 


557,450 

59,325 

6 


380,142 

58,248 

37 


986,565 

117,075 

344 


643,004 

108,900 

64 


869,145    534,038 
(See  also  on  page  30) 


498,118    321,856 
1,812      1.798 

Colorado  &  Southeastern 

-Month  of  August — ■  — July  1  to  Aug.  31 
1916.  1915.  1916.  1915. 


10,711 


5,871 


21,661 


11,686 


10,752 

702 

710 

54 

2,272 


5,937 

920 

621 

91 

1,430 


21,802 

1,644 

1,294 

131 

4,413 


11,850 

1,996 

1,234 

155 

2,793 


4,082 


3,420 


8,187 


6,922 


6,670 
270 


2,516 
175 


6,400 
20 


2,341 
20 


13,615 
540 


13,075 


4,928 
350 


4,578 


Colorado  Wyoming  &  Eastern 

-Month  of  August July  1  to  Aug.  31- 

1916.  1915.  1916.  1915. 


6,300 
1,368 


6,766 
1,316 


12,647 
3,272 


12,866 
2,876 


8,336 

542 

655 

5 

1,676 


8,458 

137 

302 

10 

1,488 


17,092 

821 

1,119 

35 

3,170 


16,582 

257 

768 

20 

3,069 


3,984 


3,339 


7,641 


6.925 


4,351 
345 


5,118 
660 


9,450 

478 


9,(156 
1,320 


4,006 
111 


4,458 
111 


8,972 


8,336 


Connecting  Terminal 

-Month  of  August-. July  1  to  Aug.  31- 

1916.  1915.  1916.  1915. 


Cincinnati  Georget'n  &  Portsm'th 


—Month  of  August' 


12,149  12,432 

— 641  1,189 


26,014 

—286 


21,762 

1,916 


3,974 


9,075 


8,959 


16,138 


8,174 
1,696 


3,356 
1,390 


17,054 
3,392 


5,623 
2,781 


6,478 
1 


1 ,966 
1 


2,842 


1916. 
$ 

5,628 
9,724 


1915. 


4,970 
9,572 


17,260 

3,139 

1,790 

180 

6,519 


16.217 

2,215 

1 ,065 

85 

5,833 


-July  1  to 
1916. 
$ 

11.631 

19,567 

35,069 

5,966 

3,330 

336 

12,858 


\ug.  31- 

1915. 


9.355 
18,550 


Cincinnati  Indianapoli3  &  West. 

Month  of  August ■  — July  1  to  Aug.  31 — 


31.397 

4,626 

2,258 

291 

11,951 


12,547 

4,713 
767 


10,449 

5,768 
767 


24,444 

10,624 
1,534 


21,419 

9,978 
1,534 


3,945 
53 


5,000 
53 


9,089 


8,443 


as  Pacific  System 

Harriman  &  Northeastern 

Month  of  Aligns t — •  — July  1  to  Aug.  31 


1916. 

6,608 

348 


1915. 

6,742 

369 


7,761 

1,319 

655 

7,815 

1,737 

897 

2,018 

2,153 

4,253 

5,041 

3,507 
612 

2,773 
555 

2,895 
19 


2,218 
19 


1916. 

11,475 

632 

13,741 

2,668 

1,379 

"4",092 

8,648 

57)92 
1,225 


3,867 


1915. 
11,800 
698 


13,746 
2,929 
1,617 


3,990 


9,03^ 


4,708 
1,110 


3,598 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 

-Month  of  August July  1  to  Aug.  31- 


1916. 

341,655 

155,793 


523,365 

63,254 

86,927 

7,462 

130,760 


1915. 

292,944 

151,403 

468,171 

69,115 

86,398 

7,065 

128,731 


1916. 
647,152 
292,981 
990,854 
122,344 
175,754 
16,906 
256,893 


1915. 

539,679 

279,886 


867,790 
136,662 
168,437 
14,694 
259,374 


304,334         309,689         609,591         615.840 


219,031 
16,900 


158,482 
18,748 


381,262 
32,400 


251,949 
31,400 


202,131 
454 


139,734 
454 


348,862         220,548 


Trinity  &  Brazos  Valley 

-Month  of  August — -  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 


54,475 
15,003 


37,167 
16,250 


98,653 

27.612 


70,792 
29,742 


74,255 
26,299 
IS, 650 
2,608 
29,997 


59,041 
14,509 
11,632 
2,077 
26,548 


136,339 

49,170 

41,960 

5,152 

61,539 


111,876 

31,993 

25,867 

4,404 

55,325 


85,030 


61,574         172,909         131,798 


-10,775 
5.160 


-2,533   —36,569   —19,921 

5,775     10,320     10,360 

7    41 


-15,935 
357 


-8,315 
315 


-46,889 


-30,322 


Colorado  &  Wyoming 

— Month  of  August — -  — July  1  to  Aug.  31 — 
1916.  1915. 


1916. 


32,335 
2,569 


90,495 
11,710 
14,074 
149 
24,324 


1915. 
$ 

27,190 

2,932 

66,407 

8,554 

9,036 

85 

18,357 


62,933 
5,693 


49,912 
6,022 


178,402 

20,599 

27,064 

541 

48,801 


128,210 

16,934 

17,938 

267 

35.766 


52,850 


38.238         102,124 


75.265 


37,644 
3,575 


28,168 
3,000 


76,278 
7,150 


52,945 
6,000 


34,069 
43 


25,168 
53 


69,128 


46,945 


Copper  Range 

-Month  of  August- — ■  — July  1  to 


66,086 
16,479 
95,039 
14,608 
11,711 
2,032 
27,178 


1915. 
$ 

57,279 
14,947 
82,903 
9,068 
10,467 
1,749 
21,627 


1916. 

S 
125,892 

31,951 
181,942 

27,019 

23,383 
3,838 

52,550 


Aug.   31— 

1915. 

$ 
107,030 

26,395 
150,333 

17,226 

20.2(11 
3.392 

40,766 


57.864 


44.542    110,615 


84.921 


37,174 
5,063 


32,111 
140 


38,421 
3,978 


34,442 
139 


71,296 
10,063 


65,412 
7,878 


57,533 


1916. 
S 

145,641 

52.0S6 


219,493 
31,043 

28,596 

6,976 

77,579 

147 


150.759 


68,733 
9,441 


283,392 

100,207 

422,022 

62,276 

56.307 

14,734 

152,642 

360 

299.363 

122,658 
18,882 


59,292 
321 


103,776 


Clinton  &  Oklahoma  Western 

—Month  of  August July  1  to  Aug.  31 — 


1916. 
$ 

11,521 
2,045 
14,315 
2,315 
2,450 
551 
3,141 


9.092 


1915. 
S 

8,431 
2,278 
11.261 
1,171 
1,382 
514 
2,462 

6,027 


1916. 

19.411 
3.769 

24,586 
3,465 
4,188 
1,176 
5,709 


1915. 

s 

12,710 
3,569 

17,371 

2,036 

2,177 

765 

4,367 


15.817 


10,363 


5,222 
470 


5,233 
356 


8,769 
941 


7,007 
712 


4,752 
53 


4,877 
53 


7,828 


6,259 


Wichita  Valley 

-Month  of  August ■ — July  1  to  Aug.  31 — 


1916. 
48,562 
22,613 


74,882 

13,433 

7,343 

135 

19,478 


1915. 
53,822 
25,381 
82,788 
21,208 
5,531 
73 
19,102 


1916. 
99,886 
43,979 

151.113 

27,017 

14,568 

196 

39,252 


1915. 
96,741 
46,322 

150,737 

39,865 

10,587 

185 

39,530 


41,721 


47,220 


83.720 


92.761 


33,161 
3,925 


35,568 
4,500 


67,392 
7,675 


57.975 
7,500 


29,236 
256 


-Month  of 
1916. 


75,616 
19,579 


31,068 
256 

Coal  & 

August 

1915. 
$ 

69.623 
15,974 


59,717 


50,475 


Coke 

July  1  to  Aug.  31 — 


1916. 


150,186 
37,878 


98,918 
20,942 
27,062 
1,013 
28,526 


89,460 
19,525 
19,477 
858 
23,776 


195,287 

40,891 

50,411 

2,012 

55,517 


1915. 
S 

133,259 
32,595 

173,162 

37,014 

40,202 

1,682 

48,351 


80,313 


66,325         154,673         132,459 


18,605 
5,000 


23,134 
4,500 


40,614 
10,000 


40,703 
9,000 


13,605 
197 


18,634 
197 


30,614 


31,703 


Colorado  Midland 


-Month  of  August 

1916.      1915. 


-July   1  to  Aug.   31 — 
1916.      1915. 


137,475 
36,963 

189,177 
35,713 
30,635 
7,404 
72,227 


93,573 
31,113 
137,180 
26,727 
32,749 
8,041 
57,240 


226,655 
63,681 

316,820 
67,973 
58,350 
15,019 

125,900 


179,991 
58,281 

259,098 
58.792 
63,809 
16,168 

109,364 


153,901    132,270    282,419    262.907 


35,276 
9,000 


4,910 
10,000 


34,400 
18,000 


—3,809 
20,000 


26,276 
337 


-5,089 
337 


16.400   —23,809 


Columbia  Newberry  &  Laurens 

-Month  of  August — ■  — July_  1  to  Aug_.  31- 


1916. 
S 

15,565 
8,647 


25,758 

5,349 

2,779 

294 

8,208 


18.503 


7,254 
1,100 


1915. 
S 

10,566 
8,522 

20,241 

3,635 

2,967 

351 

9,232 

17. Sill) 

2.3S1 
1,000 


1916. 
S 

27,092 
16,365 
52,477 
10,905 
5,312 
856 
16,084 


37.097 


1915. 
S 

17,146 

15,722 

35,170 

9,056 

6,577 

716 

18,513 

38.518 


15,379        —3,347 
2,200  2,000 


6,154 
75 


1,381 
75 


13,179 


-5,347 


Cornwall 

-Month  of  August July  1  to  Aug.  31 — 


1916. 


17.544 
2.589 


23,684 
2,738 

1,882 

41 

4,369 


1915. 
$ 

7,703-. 
2,033 
10,329'" 
1 ,558 
1,423 
52 
3,178 


10,089 

13,594 
650 


12,944 
12 


6.930 

.;..;o.s 
500 


2.898 

12 


35,279 
5,599 

16.686 

5.154 

3.65  1 

L33 

8,538 

19,649 

27,037 

1.300 


25.737 


1915. 
$ 

14,859 

5,430 

2 1 .438 

2,981 

3,255 

100 

6,380 


14,154 

7.2*3 
1,000 


6,283 
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EARNINGS. 

Freight  rovenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — MaiiH  .«  ay 

Maim .  of  equipm't. 

Traffic   expenses 

Transportation  ezp. 

Transp .  for  inv . — Ci 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  opor 


EARNINGS. 


Freigh  trevcnue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint .  of  equipm't  _ 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Cripple  Creek 

Cripple  Creek  &  Colorado  Springe 
-Month  of  August Jul!/  1  to  Aug.  31- 


1916 

"8.071 

132.503 

12.953 
15.849 

31.660 
69.632 


10 15. 

s;.:.ri 
-1-1.931 
131.773 
20.373 
15.403 
4.853 
32,215 


1916. 
184.509 

5  1 ,5S2 
213.721 
22,211 
27,912 
5.476 
60,739 


1 9 1 5 
186,438 
87.313 

277.905 

41,568 
29,240 
1 1 ,246 
64.171 


76.289    122,966    153.667 


62.S71 
7 ,602 


58,484 

5.223 


55,269 
87 


53,260 
87 


120,755 
15.205 


105.550 


Central 

Midland  Terminal 
— Month  of  August-    ■  —July  1  to 


1916. 

3,500 
3,638 
7,810 
2.978 
3,381 
666 
1,729 


8,946 


—1,135 
1,844 


1 '.!  1 5 

4,671 

3,369 
S.707 
7,262 
5,216 
706 
2,202 

15.590 

6,882 
37 


1916. 
6,442 
7.546 
15.203 
6.583 
6,205 
1.342 
3.602 

18.087 

-  2  ,883 
3.688 


4 1/(7.  31  — 

1915. 

8,551 

7.025 

16.819 

13,201 

6,585 

1,485 

4,061 


25,708 


8,88!) 
824 


Cumberland  &  Pennsylvania 

-Month  of  August — -  — July  1  to  Aug.  31- 


1916. 

S 

66,253 
3.348 


71.026 

7.620 

23,017 

321 

20,827 


1915. 
S 

64.257 
3,239 

68.655 

7,952 

27,518 

289 

20,456 


129,791 

6,711 

139.048 

13,766 

51,951 

538 

40,097 


1915. 

$ 

123,026 
6,566 


132,026 

16,031 

59,392 

591 

40,763 


54.901 


59.488         113.047  123.890 


16.125 
3,500 


9,167 
3.600 


26,000 
7,000 


8,135 
7,200 


12,625 
62 


5,567 
63 


Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp .  for  inv  - — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total ,  incl .  other 


Delaware 

Month  of  August 


1916. 

1,774,541 

435,030 


2.354,162 

192,702 

485,437 

29,222 

781,471 


1915 

1,643,336 

352,991 

2,130,302 

160,225 

322,090 

26,872 

652,123 

Cr417 


19,000 

Delaware 

&  Hudson 

— July  1  to 

1916. 

3,604,019 

743,941 

4,641,473 

383,112 

948,245 

67,454 

1,562,626 


935 

&  Hud 

Aug.  31 — 

1915. 
3,286,018 
638,205 


4,175,452 

326,694 

615,364 

60,998 

1,291,184 
Crl,612 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Main  t  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 


1,589.037  1,247,044  3,162,508  2,459,571 


765,125 
58,650 


883,257 
56,500 


1,478,965 
117,300 


1,715,880 
113,000 


706,475    826,757  1,361,665  1,602,880 
885       885  (See  also  on  page  30) 

Delaware  Lackawanna 

Delaware  Lackawanna  &   Western 
-Month  of  August- — ■  — July  1  to  Aug.  31 — ■ 


-2,980 
29 


-6,919        —6.572 
29 


—9.713 


Davenport  Eock  Island  &  Northw 

— -Month  of  August —  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 


9,285 
3.691 
1,690 

"5",307 


9,381 
3,427 
1.630 

"5,180 


17,619 
7,079 
3,436 

"9.891 


15,964 
5,552 
3,121 


8,660 


1 1 ,000 


10,443 


20,930 


18.105 


—1,715        —1.061 

2 ,000  2 ,000 

71  


-3,310 

4,000 

71 


-2,141 
4,000 


—3,787 
49 


-3,061 
49 


-7.382         —6.141 


son   System 


Greenwich  &  Johnsonville 

Month  of  August July  1  to  Aug.  31- 


1916. 

8,545 

567 


10,627 

1.370 

348 

86 

2,596 


1915. 
6,512 
632 
8,421 
1,173 
Cr  105 
105 
3,124 


4,665 


4,376 


5,962 

495 

92 


4,045 

415 

26 


5,374 
21 


3,603 
21 


1916. 

15,877 

1,354 

19,730 

2,872 

769 

171 

5,413 

9,608 

10,121 

990 

92 

9,039 


1915 
12,372 
1,485 


15,914 

2,307 

373 

176 

5,768 


Coudersport  &  Port  Allegheny 


— Month  of  August- 


1916. 


6,725 
2,653 


1  1,1  91 
2,049 
2,110 

3,896 

8,380 

2,813 
200 

1915. 
$ 

5.273 
2,926 
9,282 
2,327 
315 


-July   1  to  Aug.   31 — 


1910. 
$ 

12.062 
5,774 
21,381 
4.022 
3,057 

"  7~,420 


1915. 
S 

11,455 
5.936 

19,764 

4,386 

851 

"  8~517 


14,941 


2,300 
200 


4,823 
400 


2,613 
39 


2,100 
39 


5,588 


4,423 


Dayton  &  Union 

-Month  of  August — July  1  to  Aug.  31 — 


1916. 
$ 

7,281 
4,957 


1915. 
$ 

6,308 
5,198 


12,403 
9,714 


15,100 

1,993 

4,662 

246 

5,434 


13,454 

1,715 

1.699 

131 

9,361 


27,604 

3,960 

6,101 

405 

10,706 


12,777 


13.527 


22,063 


2,323 
754 


—73 
651 


5,540 
1,508 


1915. 
| 

10,592 
9,882 

24,772 

3,652 

3,570 

230 

14,742 

23,268 

1,503 
1,380 


1,569 

47 


-724 
47 


4,032 


Delaware  & 

-Month  of  August 


1916. 


6,885 
2,434 


8,823 


7,090 

830 

26 


&  Western  System- 


1916. 
3,095,617 

816,617 
4,349,331 

540,844 

667,091 

71,877 

1,363,345 

CY6.446 


1915. 
2,565,042 

817,994 
3,758,762 

480.888 

573,997 

71,708 

1,129,117 

07.691 


1916. 
6,291,432 
1,677,025 
8,857,135 
1,066,072 
1,278,932 

151,923 
2,719,259 
010,357 


1915 
4,751,584 
1,632,559 
7,145,833 

978,845 
1,111,159 

146,490 
2,211,092 
Crl4,737 


2,758,883     2,361,730     5,453,283     4,654,617 


1,590,448     1,397,031     3,403,851 

232,500         186,600        435,000 

113  261  320 


2,491,216 

373,200 

290 


1,357,835 
955 


1,210,169 
958 


2,968,530     2,117,726 


Denver  &  Rio  Grande 

Month  of  August- — ■  — July  1  to  Aug.  31- 


1916. 

1,688,877 
494,590 


2,360,603 

317,867 

365,043 

40,725 

557,760 


1915. 
1.407,012 

639,122 
2,243,210 

362.670 

320,583 
37,349 

568,441 


1916. 
3,230,601 

898,722 
4,457,220 

596,796 

702,641 

83.177 

1,061,894 


1915. 

2,684,862 

1,176,094 


4,245,610 

746,439 

645,812 

76,655 

1,089,580 


1,393,442     1,408,819     2,642,093     2,792,086 


967,160 

92,000 

53 


834.391 
90,000 
23 

744,367 
2,576 


1,815,126     1,453,524 

184,000         180,000 

452  75 


875,107 
2,576 

Denver  & 

-Month  of  August — • 
1916.  1915. 


1,630.674     1,273,449 
(See  also  on  page  30) 

Salt  Lake 

— July  1  to  Aug.  31 — 


127,561 
57.799 


194,888 

32 ,024 

33,526 

2,939 

55,542 


126,709 
52,483 

188.848 

21.381 

24.080 

2,689 

54 ,088 


1916. 

S 

245,701 

109,174 

373,111 

65,078 

65,802 

5,947 

106,553 


229,930 
100,269 


348,018 

42,101 

50,377 

5,588 

100,599 

CrllO 


129.098         107.676        253,6o5        209,931 


65,789 
11.021 


54.767 
255 


81,172 
8,021 


73.151 
255 


119,505 
20,042 


138,087 
16,041 


99.462         122,045 


Des  Moines  Union 

— -Month  of  August July  1  to  Aug.  31- 

1916.  1915.  1916.  1915. 

V  $  $  9 


12,457 

2,749 

392 

"~2~l04 


9.095 
h  584 
1(202 


23,207 

3,845 

941 

~3",918 


16,424 

1.169 

404 


5.327 


786 


8.866 


1,573 


7,130 
3,500 


8.308 
3,500 


14,341 
7,000 


14,850 
7.000 


3,630 
5 


4,808 
5 


7.341 


7,850 


Sussex 

— -Month  of  August- — ■  — July  1  to  Aug.  31- 


1916. 
6,038 
5.341 


1915 
5,918 
6,625 


—997 


Denver  &  Rio  Grande  System 

Boca  £»  Loyalton 
—July  1  to  June  30 —    Month  of  July 


1915-16. 

25,182 

1,931 


28,040 

7,799 

4,257 

14 

12.524 


1914-15. 

40,698 
3,910 

46,894 
8.179 
8,507 
1,050 

19.077 


1916. 

2,526 

129 

2,743 

724 

262 

7 

1.064 


1915. 
3,155 
362 


3,603 
910 
316 


1.434 


27,266 


42,668 


774 

3,299 

2 


2,217 


2,891 


4.226 

3,326 

3 


526 
139 

1 


712 
277 


—2,528 
32 


896 
45 


385 
45 


434 
45 


Detroit  & 

-Month  of  August — ■ 


1916. 


76,285 
36,187 


120,893 

13,169 

18,996 

1,926 

37,590 


1915 
S 

52,623 
33,554 
93.834 
11,203 
16,972 
2,268 
33,156 


Mackinac 

— July  1  to  Aug.  31 
1916. 

$ 
140.081 
69,574 


1915. 


107.226 
64,831 


226.478 

26,822 

35.61)5 

4.172 

71,878 


187, 17S 

21,053 

33,280 

4,277 

65,288 


75.035 


66.535    144.737    129.782 


45,857 
8,009 


27,299 
7,492 


81.740 
16.135 


57,396 
15.043 


37,848 
382 


19.807 
392 


65,605 


42,352 


12,065 

2,765 

1,448 

127 

4,163 


9,274 


2,791 
666 


1915. 
$ 

6,550 
3,073 
11,982 
2,853 
2,185 
124 
3,999 

9,998 

1,984 
666 


Northern 

-July   1  to  Aug.   31 — 
1916.      1915. 


13,238 
4.997 


11,866 
5,747 


23,872 

5,558 

2,649 

306 

8,394 


22,680 

6,121 

3,396 

261 

8,000 


18.278 


19,250 


5,594 
1,333 


3,430 
1.333 


2,124  1,317     4,260  2,097 

45  45 

Delray  Connecting 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.             1916.  1915. 

$  &                     5  S 

8.056  5.876           16,943  12,720 

21,863  12,129           43,526  25,786 

2,978  1,096             6,117  1,722 

3,906  944             7,385  1,892 

11~861  ~7~,136          23~,627  14,858 

148    148    

19,925  9.763     39,424  19,569 

1 ,937  "2.365             ITlOT  6^216 

1,000  306             2.000  612 

------   9 

937  2,059  ~~       2.101  5T595 

14  17 


Rio  Grande 

-Month  of  August- — -  - 


1916. 
35,376 
10,553 
49.742 
11,597 
4,815 
22 
12.115 


29,930 


1915. 

32,452 

9,778 

45.589 

15,559 

4.386 

63 

14,772 

35.783 


Southern 

—July  1  to  Aug.  31- 


1916. 
65,603 
20,489 
92 ,687 
22,778 
8,789 
33 
24.544 


19,811 
3,205 


58,552 


9.805 
3,006 


34,135 
6,410 


16,606 
179 


6,799 
179 


27  .725 


1915. 
64,871 
19,591 
90,932 
30,815 
9,036 
165 
29.478 

71 ,549 

19.383 

5.811 

9 


13.562 


Denver  Laramie  &  Northwestern 

Month    of   July — 


5.941 
2.699 


1915. 
$ 

6.490 
2.837 


8,860 
1.811 
3,224 
603 
4,361 


9.704 
2,282 
2,552 
481 
3,884 


10,901 


lu.984 


—2.044 
610 


-1,279 
610 


—2,654 
56 


—  1,889 
36 


Detroit  &  Toledo  Shore  Line 

Month  of  August- —  — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

%  %  %  % 

129.337    108,119    246.426   206.464 


130.117 

8,764 

7,483 

1.666 

34,968 


109,426 

12.425 

7.532 

1  .122 
29.659 


247,591 

18,007 

14,784 

3,157 

67,914 


207,132 

29.660 

18.053 

3.004 

62.541 


55.913 


53.772    109,828   118.989 


74,233 
6,800 


55,654 

.-...-.7.-. 


67.433 

80 


50.079" 
80 


137.763 

13.600 


124.163 


88.1  13 

1 1 .800 


76.343 


Oct  ,  1916.] 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't_ 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue. . . 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp  _ 

Transp .  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


Detroit  Terminal 

Month  of  August- — ■  — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

S"  $  $  $ 


65,150 

10,617 

1,851 


41,433 
2,912 
1,208 

12~,079 


122,270 
17,007 
4,338 


81,245 
6,962 
1,997 


43,669 


3.5,274 


16,546 


65,811 


34,142 


29,875 
2,565 


24,886 

1,500 

4 


56,459 
5,130 


47,103 

3,000 

4 


27,310 
19 


23,382 
19 


51,329 


44,099 


Duluth  &  Northern  Minnesota 

Month  of  August- July  1  to  Aug.  31— 


1916. 
$ 

21,796 
2,025 


25,371 

10,323 

6,359 


1915. 

$ 
12,135 

1,053 
16,606 

6,110 

5,620 


1916. 
$ 

43,385 
4,555 
51,811 
19,929 
14,373 


1915. 


24,627 

2.188 


5,508 


36,103 
1 1 ,202 
11,701 

lb",  528 


24,671 


18,905 


50,752 


37.503 


699 
1,268 


—2,298 
830 


1,059 
2,590 


—1,399 
1,805 


—568 
138 


-3,129 
105 


East  Broad  Top  RE,  &  Coal 

—Month    of    July 

1916.  1915. 


22,781 
2,941 


22,284 
2,993 


26,813 

3,144 

3,574 

49 

6.438 


14,92(1 

11,886 
1,100 


10,786 
49 


25,681 

3,095 

1,197 

70 

4,591 

"  UK327 

"15,354 
900 

14,454 
46 


.ast  Tennessee  &  West  Nor  Caro 

-Month  of  August —  ■ — July  1  to  Aug.  31 — 
1916.  1915. 


1916. 


17,225 
5,252 


23,706 

3,092 

2,740 

111 

5,362 


1915. 
$ 

13,927 
4,797 
19,799 
1,938 
1,568 
118 
4,643 


32,661 
10,069 


27,227 
9,126 


44,916 

5,149 

5,368 

214 

10,552 


38,118 

4,246 

3,210 

225 

9,128 


12,467 


9,446 


23,494 


19,015 


11,238 

788 


10,353 
907 


21,421 
1,576 


19,103 
1,814 


10,450 
36 


9,446 
36 


19,845 


17,289 


Escanaba  &  Lake  Superior 

-Month  of  August- — ■  — July  1  to  Aug.  31 — - 


1916. 


13,582 
1,094 


15,008 
7,361 

3,448 

"5",  43 1 


1915. 
$ 

14,917 

811 

16,054 

4,435 

3,732 

~5~734 


16,791 


—1,783 
2,000 


1916. 
S 

22,683 

1,831 

25,265 

14,573 

7.384 

Yl~,498 

14,615  34,679 

1,439         —9,413 
2,000  4,000 


1915. 


30,552 
1,741 


32,965 
10,265 

7,458 


12,273 


31,538 


1,427 
4,000 


—3,783 
141 


—560      —13.413 
142 


-2,572 


Florida  East  Coast 


-Month  of  August July   1  to  Aug.   31- 

1916.      1915.      1916.      1915. 


423,714 
102,037 


587,635 

56,226 

80,728 

5,913 

169,926 

Crl,591 


207,535 
92,038 

345,453 

65,446 

59,992 

6,089 

146,593 

Crl,725 


773,636 
212,790 
1,094,540 
112,117 
158,712 
13,618 
329,910 
Cr3,260 


415,109 
188,913 


70S. 240 
130,935 
113,764 
11,727 
293,965 
03,830 


331,668    294,378    649,910    586,908 


255,967 

25,982 

14 


51,074    444,630 

18,504     52,015 

13        61 


121,332 

37,018 

54 


229,969 
744 


32,556 

744 


392,553 


84,259 


Fort  Worth  Belt 

-Month  of  August —  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 


17,879 
1,218 


9,295 


12,420 
1,189 
1,098 

"9",  173 


35,097 
3,038 
1,398 

18~,398 


29,361 
2,363 
2,162 


18,728 


14,011 


27,979 


29,174 


3,867 
350 


-1,891 
125 


7,117 
700 


187 
125 


3,517 
3 


-2,016 
3 


6,417 


62 


Detroit  Toledo  &  Ironton 

Month  of  Augusl- — ■  ■ — July  1  to  Aug.  31 — 


1916 

$ 
179,932 

17,986 


212,478 

23,595 

33,060 

4,572 

84,281 


1915. 

$ 
134.280 

18,334 
164,128 

23,080 

22,953 
3,571 

62,737 


1916. 

S 
333,093 

36,250 
398,683 

44,006 

61,083 

8,540 

164,776 


1915 

S 

243,444 
32.509 


297.231 

39,277 

44,171 

7,370 

123,246 


151,610         U8.229         290.199         225,844 


60,867 
6,000 


45,899 
5,500 


54,867 
441 


40,393 
441 


108,483 

12,000 

58 

96,425 


71,387 

11,000 

6 


60,381 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnipeg 

-July   1  to  Aug.   31 — 


Month  of  August- 


1916. 

118,356 

20,817 


143,147 

15,157 

16,578 

2,003 

45,734 


1915. 
84,167 
16,431 

103,777 

12,147 

11,015 

1,645 

32,215 


1916. 
224,179 

41,186 
273,591 

31,928 

34,148 
3,850 

90,662 


1915. 
183,849 
32,544 


223,078 

24,595 

23,769 

3,305 

67,366 


85,145 


62,798    171,843    131.122 


58,002 
7,157 


40,979 

5,188 


"50';n44 
191 


35,790 
185 


101,747 
13,606 


88,141 


91,956 
11,086 


80,870 


East  Jersey  RJJ  &  Terminal  Co 

Month  of  August —  — July  1  to  Aug.  31— 

1916.  1915.  1916.  1915. 




22,083 

189 

4,342 

12,342 

13,843 

444 

2,699 

9,659 

17,489 

4,594 

548 

13,313 

530 
390 

4,045 

140 

$ 

S 

38,046 

426 

7,552 

'25,244 

29,166 

939 

5,604 

19,747 

34,481 

3,558 
1,097 

27.287 

1,878 
780 

2,461 


1,098 


Eastern  Kentucky 

-Month  of  August- — ■  — July  1  to  Aug.  31- 


1916. 
$ 

3,592 
1,234 


1915. 

$ 


5,961 
2,260 


1915. 

S 


5,199 
1,522 
1,097 
55 
1,524 


9,060 
2,916 
1,856 
74 
2,959 


5,116 


9.774 


83 
126 


—714 
253 


-43 
36 


-967 


Evansville  &  Indianapolis 

-Month  of  August — ■  — July  1  to  Aug.  31- 


1916. 
$ 

41.944 
12.340 


1915. 


60,812 

10,907 

2,711 

4,514 

21,800 

86 


43.366 


17,445 
3,000 


1916. 
S 

68,073 

22,805 

103,760 

29,498 

3,878 

7,419 

45,208 

158 

93,651 

10,109 
6,000 


14.445 
136 


4,108 


Fonda  Johnstown  &  Gloversville 

-Month  of  August- — ■  — July   1  to  Aug.   31 — 


1916. 


24,503 
64,131 


92,813 
6,727 
5,760 
1,404 

26,623 


1915. 

$ 

19,094 

58,133 

80,346 

6,521 

3,945 

1,359 

22,067 


1916. 

$ 

48,613 
132,904 
189,951 

13,437 

11,240 
2,939 

53,613 


1915. 
$ 

38,370 

121,134 

166,220 

14,311 

8,138 

2.695 

45,715 


46,395 


39,035 


92,854 


82.065 


46.417 
4,000 


41,310 
3,809 


97,096 
8,000 


84,155 
7,959 


37,501 


89,096 


76,195 


Frankfort  &  Cincinnati 


-Month  of  August- 


1916. 


1915. 


-July  1  to  Aug.  31 — 


8,777 
1,575 


5,677 
1,501 


10.778 

2,362 

194 

197 

2,991 


7,564 

1,984 

148 

216 

2,870 


6,243 


5,604 


4,534 
328 


1,960 
300 


4.206 
40 


1,660 
40 


1916. 
$ 

15,396 

2,865 

19,124 

4,888 

351 

372 

6,276 

12,686 

6,437 
695 


5,742 


1915. 

$ 

10.815 
2,964 


14,496 

4,062 

306 

309 

5,740 


1 1  .253 


3,242 
600 


2,642 


Duluth  &  Northeastern 

-Month  of  Augusl July  1  to  Aug.  31— 


1915. 


10,240 
574 


5,277 
33 


20,654 
1.132 


11,585 

398 

1,947 

3,258 

5.709 

5,875 
658 

5,800 
2,647 
2,496 

"  1~,762 


23,339 
4,374 
5,188 


1915. 
S 
8,238 

95 

9,195 
4.417 
4,305 


8,216 


-1,207 
936 


17,998     11,846 

5,340    —2,651 
1,435     1,873 


5,217         —2,143 
61                   61 

3,905        —4,525 

Durham  & 

Southern 

-Month  of  Augusl- — ■ 
1916.             1915. 

$               $ 

28,603           24,747 
3,383             2,482 

— July  1  to  Aug.  31 — - 
1916.             1915. 
$                    $ 
50,504           42,839 
6.809             5,478 

33,038           27,980 

3,377             3.331 

1,302             1,567 

586                488 

6,118             5,946 

59,007           49,800 
5,887             5,972 
4,288             3,558 
1 ,225                980 

12,235           10,903 

12.902 


20,135 
1.450 


18,685 
58 


26,493 


24,345 


15,185 
1,300 


13,885 
58 


32,514 
2.900 


29,614 


24,454 
2,600 


22,854 


East  St  Louis  Connecting 

-Month  of  August ■ — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

w  w  9  9 


85,437 

6,246 

5,654 

145 

37,426 


311.613 

159,924 

75,579 

3,747 

13,857 

7,243 

2,491 

10,173 

4,700 

169 

324 

356 

14,186 

65,607 

27,784 

51.294 


22,237 


43,701 


34,143 
1,798 


32,344 
3 


17,405 
1,707 


15,698 
3 


66,401 
3,527 


62,873 


31,877 
3,377 


28,499 


El  Paso  &  Southwestern 

-Month  of  August — ■  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 


928,542 
201,332 


1,188,357 

102,734 

119,058 

18,060 

255,204 


650,185 

1,699,447 

1,226,318 

115,327 

4  IS.'.) 55 

240,874 

813,928 

2,228,440 

1,562,770 

162,402 

213,094 

284.377 

107,388 

235,776 

205.098 

17,576 

35,901 

36,235 

202.067 

492,491 

393,872 

028 

Cr28 

526,658         520,560     1,040,947         983.569 


661,698 

39,529 

1 


293,368     1,187,493 

34,889  79,058 

2  9 


258,476 
1,027 


579,201 

69,778 

9  2 

1.108,426         509,419 


622,167 
1,028 

Fernwood  &  Gulf 

-Month  of  August — ■  — July  1  to  Aug.  31- 


13,671 
1,298 

15,494 

2.759 

1,643 

201 

4,138 


11,572 
1,319 


24,124 
2,826 


14,141 

3.211 

1,801 

85 

3,873 


2S.022 

5.993 

2,868- 

395 

7,901 


9,443 


9,978 


19.243 


6,050 
316 


4,162 
317 


8,778 
632 


5,734 
31 


3,844 
31 


8,146 


1915. 
$ 

23,641 
2,687 

28,768 

6,679 

3,484 

195 

7,962 

20,103 

8,664 
635 

8,029 


Fort  Smith 

Month  of  August- — - 


1916. 
$ 

49,226 
24,396 


1915. 

$ 

31,200 

14,895 


&  Western 

— July  1  to  Aug.  31- 


77,534 
12.369 
18,191 
2,390 
25,359 


49,150 
10,451 
10,166 
1,409 
13,533 


1916. 
$ 
93.435 

I  i    ':4i 

145,819 

23,747 

38,880 

5,567 

48,053 


1915. 
S 

51.713 
29,823 
87,724 
21,134 
22.129 
3,027 
28,085 


61,982 


39,006 


15,552 
3,400 

7 


10,144 
3,400 


123.500 

22,319 

6,800 

12 

81.175 

6,548 
6,800 

12,145 
253 


6,744 
221 


15,506 


-251 


Gainesville 

-Month  of  August- 


1916. 


10,121 
4,338 


15,139 

2,379 

1.981 

511 

5,741 


1  1  .333 


3,805 
450 


3,355 

74 


1915. 
$ 

7.574 

4,580 

12,774 

2,056 

963 

464 

5,851 

10. 325 

2,449 
430 


2,019 

74 


Midland 

-July  1  to  Aug.  31 
1916. 
S 

18,098 
8,045 


1915. 


14.716 

8,296 


27.669 
4.829 

3,454 
1.000 

11.256 


24.272 
3,495 

2.141 

1)3  1 
11,319 


22.137 


19,885 


5,53] 

900 


4 .387 
860 


4,631 


3,527 


18 


RAILWAY   EARNINGS 


[Vol.  103. 


Galveston  Houston  &  Henderson 


EARNINGS. 

Freight  revenue 

Passenger  rei  enue 

Tot.,  iiu'l.  other  rev. 
Expenses  Maint.way 
Main) .  of  equlpm't  _ 
Traffic  expenses... 
Transportation  >-xp 
Transp.  for  Inv.  i  '.■' 
Total,  Inci.  other. 

Ntt  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  ofr'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  Inci.  other  rev. 

Expenses — Maint  .way 

Maint.  of  eQuipm't. 

Traffic  expenses 

Transportation  exp . 

Transp.  for  inv. — Cr 

Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining: 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  inci.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv.— Cr 
Total,  inci.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  ofr'd  oper. 


-Month 
1916. 


17,955 
4.823 


26.013 
2.386 
3,030 
1,075 

14.033 

21.736 


f  August 
L915. 
S 

10.  '-".IS 
11.S12 
21.7S7 

l  ,492 

1,407 

10,882 


— Julu  1  (c 

L916. 

I 

31.558 
11,479 
I9>27 
4,694 
6,  si: 
2,628 
25,679 


Aug.  31— 

101.".. 


24,473 
L8.069 


48,016 
8,144 
3.391 

2.753 
25.159 


20.741 


■I  1  ,:;s.-, 


30.  011-1 


-1,277 
2.500 


1,046 
2,500 


7,942 

5,000 


8,021 
5,000 


1,777 
50 


1,546 
50 


Georgia  & 

-Month  of  August- 


38.804 

15,003 


56,825 
14.477 
10,684 
2,482 
24,115 


1915. 
S 
28.767 

12.013 

44,795 
11,181 
12,596 
2,449 
22.327 


2,942 

Florida 

-Julu  1  to  Aug 
1916. 


3,021 


31- 
1915. 


79,213 
29,738 


62,235 
24,944 


114,701 
30,548 
21,240 
4,943 
49.092 


93,375 
21,904 
25,711 
4,97  7 
45,422 


56.331 


52,699    115,162    106,203 


494 

3,250 

13 


•7,903 

3,400 

15 


—461 

6,500 

24 


—12,888 

6,800 

38 


—2,768 
348 


—11.318 
349 


—6,985   —19,726 


Georgia  Southwestern  &  Gulf 

-Month  of  August — ■  — July  1  to  Aug.  31- 


1916. 
S 

6.099 
2,057 
8,662 
1,580 
903 
322 
2,892 


6,576 


2.085 
421 


1,664 
36 


1915. 
S 

5.570 
1,897 
8.087 
t90 
1,002 
321 
2,617 

5,694 

2.393 
394 

X998 
35 


1916. 
$ 

10,525 
4,259 
15,747 
5,002 
1,751 
698 
5,690 


1915. 

$ 

9,359 
3,792 
14,200 
1,513 
2,006 
412 
5,203 


Galveston  Wharf 


-Month  of  AuQUSt- 

L916.     1915. 


— July   I  to  Aug.   31- 
1916.     10  5. 


121.570 

L.487 

2.535 

338 

29,021 

57.732 


7  1. SOS 

191,587 

184,631 

12.120 

2,736 

17.214 

1,954 

4,860 

5,303 

336 

023 

917 

18,422 

52,775 

50,761 

85,603    103,578    155,570 


63,838   —13,705 
10,300     9,218 


SS.000 
20,000 


29,060 

1S.436 


53,538 
14 


—22,923 
12 


67,409 


10,624 


Georgia  Florida  &  Alabama 

-Month  of  August- — ■  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


32,718 
11,511 


25,891 
10,586 


47,698 
8,311 
6,499 
2,007 

16,564 


39,533 
6,787 
5,624 
1,612 

13,884 


36.817 


30,817 


10,881 

2,500 

3 


8,715 

2,000 

59 


8,377 
192 


6,655 
192 


59,334 
21,470 
87,002 
15,039 
12,714 
3,963 
33,191 

71,187 

16,714 

4,500 

6 

12,207 


49,202 
21.131 


76,666 
15,058 
11,028 
2,912 
27,866 


62,876 


13,789 

4.350 

61 


Gilmore  &  Pittsburgh, 

-Month  of  August- July  1  to 

1916.  1915.  1916. 

14,725  11,101  27,533 

1,891  2,536  3,789 


9,378 

Lbd. 

Aug.  31— 

1915. 

$ 

20,069 
5,119 


14,684 


10,651 


1,062 
842 


3,548 
789 


220 


2,758 


EARNINGS. 

Freight  revenue j 

Passenger   revenue 

Tot.,  inci.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses I 

Transportation  exp.  [ 
Transp.  for  inv. — Cr  i 
Total,  inci.  other- 
Net  from  railroad ! 

Taxes  accrued j 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  ofr'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Great  North 

Great  Northern 

— Month  of  August —  — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

5.814,940     4,176,879  11,136,679     8,045.196 
1.468.197     1,319.033     3,038,139     2,646,928 


8,014,033 

958,270 

932,959 

96.363 

1,978,613 

58,064 


6,162,626  15,633,279  12,020,751 

705,095     1,982,547  1,466,604 

629.699     1,784,362  1.202,136 

98,153         202,265  205,714 

1,541,267     3.922,268  3,050,478 

16,054    122,853  31,917 


4,114,899     3,154,687     8,180,775     6.277,457 


3,899,134     3,007,939 

495,974        384.775 

304  136 


7.452,504     5,743,294 

960.947         753,534 

713  618 


3.402,855 
8.051 


2,623,027 
8,102 


6,490,843     4.989,140 


Green  Bay  &  Western 

-Month  of  August July  1  to  Aug. 


1916. 
47,669 
16,955 
71,490 
13,502 
11,055 
600 
20,422 


47,230 


24,259 
3,493 


Net  remaining 

Aver,  miles  ofr'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inci.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inci.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


20,766 
252 


1915. 
33,788 
18,402 
57,858 
15,671 
9,992 
567 
19,330 

47 ,629 

10,229 
3,368 

6\860 
252 


1916. 
86,203 
33,984 

132,422 

28,630 

20,698 

1,421 

39,300 

93,533 

38.889 
6,967 

31,921 


31- 


1315. 
68,171 
36,519 


17,046 

1,381 

3,144 

91 

3,619 


14,098 

1,219 

2,522 

73 

3,281 


32,174 

4,074 

5,814 

168 

6,952 


26,123 

2.215 

5,429 

147 

6,405 


8,790 


7,751 


18,240 


15,514 


8,256 
1,817 


6,346 
1,851 


13,934 
3,634 


10,608 
3,702 


6,439 
119 


4,495 
119 


10,300 


6,906 


Genesee  &  Wyoming 


-Month  of  August- 


em  System 

Farmers'  Grain  &  Shipping  Co. 

— Month  of  August —  — July  1  to  Aug.  31- 


1916. 
5,554 
2,186 


9,394 
2,371 
1,482 
36 
2,474 


1915. 
3,438 
1,833 
6,530 
1.614 
458 
60 
2,509 


7,564 


4,905 


1,829 
1,175 


1,624 
1,175 


1916. 
8,803 
4,497 
15,708 
4,173 
1,837 
82 
5,821 

13,297 

2T410 
2,350 


1915 
5,599 
3,580 


11,412 
3,389 


127 
4,897 


11,767 


—355 
2,350 


654 
66 


449 
66 


60        —2,705 


-Green  Bay  &  Western  System — 

Ahnapee  &  Western 
-Month  of  August July  1  to  Aug.  31 — 


115,112 

29,122 

26,360 

1,221 

38,152 


93,053 


22,058 
6,737 


15,321 


Gulf  &  Sabine  River 

■July  1  to  Aug.  31- 
1916.  1915. 


-Month  of  August- 
1916.  1915. 


8,370 


7,322 


14,554 


16,012 


9,080 
2,707 
3,371 
2 
2,7-15 


7,875 
2,483 
3,066 
7 
3,048 


15,775 
5,144 
6,412 
16 
5,386 


16,755 

5,133 

6,382 

16 

6,107 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  inci.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inci.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Not  remaining 

Aver,  miles  ofr'd  oper. 


10,077 


9,822 


20,269 


20,0-10 


—996        —1.947 


1,493 


—3,285 


-996 
28 


-1,947 
28 


Gulf  Texas 

-Month  of  August- — ■ 
1916.  1915. 

"9.622 
4,390 


—4,493         —3.285 

t  Western 

-July  1  to  Aug.  31- 


13,070 
3,141 


17,117 

5,918 

2,854 

509 

5,482 


15,135 
6,207 

2,118 

5S0 

5,810 


15,823 


16, 050 


1.203 
1,000 


-914 
900 


203 
129 


—1,814 
129 


1916. 

$ 

24,045 
6,415 

32,171 

11,820 
4.760 
1.092 

10,757 

30,569 

1,601 
2,000 

—398 


1915. 


19,942 

8,151 


30,018 

12,794 

4,869 

1,134 

11,589 


32,885 


-2,867 
1 .800 


—4,667 


1916. 

5,378 

10,060 


16,885 
661 

1.134 
181 

3,348 


1915. 

3,562 

7,132 

12,273 

1,236 

510 

174 

3,233 


5,668 


5.466 


11,217 
549 


6,807 
499 


10,667 
34 


6,307 
34 


1916. 

9,563 

15,677 

28,062 

1.759 

1.815 

358 

6,401 

11.010 

17,052 
1,098 

15.954 


1915 
8,027 
12,203 


23,110 

2,799 

995 

362 

6,842 


11.808 


11.302 
999 


10,302 


Hannibal  Connecting 

-Month  of  August — ■  — July   1  to  Aug.   31  — 
1916.     1915.  1916.     1015. 
*b>         9?  <$         S 
175 


4,356 

583 

752 

83 

1,732 

3 ,304 


6.069 
913 

1,033 
612 

3,241 

0.5SS 


8.578 
819 

1  ,623 
1 69 

3.388 

0.2S0 


1.051 
68 


12.2S0 
2.011 
3 .290 
1,318 
6.361 

13.073 


—519 
68 


2,202    —1,383 
136      136 


983 
6 


2,155 


I  ,520 


1010. 

s 
30,705 

78 

30,001 

1 ,654 

2.110 
245 

4,122 


■July   i  to  Aug.   3  1  - 


22,030 
83 

23.203 

2,203 

1,775 

225 

3,385 


1916. 

S 

60,843 

160 

61,364 

3,372 

4,484 

443 

7,827 


1915. 

% 

48,348 
145 


0.225 

21,768 
491 


8,935 

14,268 
413 


is, 322 

43,041 

982 


21,277 
17 


13,854 
17 


42,058 


10,105 
3,899 
3,720 
453 
7,044 

^7,940 

31,465 

827 

30,637 


Georgia  Northern 


— Month  of  August- 


1916. 
$ 

14,602 
4,197 

19,757 
2,127 
1,856 
1,103 
3,936 


11,751 


8.005 
880 


7,125 
67 


1915. 
% 

11,366 
3,382 
15,589 
1.677 
1,523 
772 
3,580 

9,861 

5,728 
764 


-July  1  to  Aug.  31 — 


4,964 
67 


1916. 
S 

26,382 
7,969 

36,347 
4,417 
3,570 
1,877 
8,037 

22,983 

13,364 
1,660 

11,704 


1915. 
$ 

23,299 
7,030 

31,984 
4,160 
2,801 
1,390 
7,491 

20,674 

11,309 
1,536 

9,772 


Grafton  &  Upton 

■Month  of  August — ■  — July  1  to  Aug.  31 — 
1916.  1915. 


1916 
$ 

5.428 
3.689 


1915. 
$ 

6,313 
3,455 


10,423 
7,315 


13,488 
6,793 


9,657 

3,074 

■571 

4,122 

10,672 

3.265 

447 

3,600 

8,320 

1.327 
112 

7,736 

2.936 
55 

18,909 
6,087 
1,134 

~8~,305 


21,631 

5,975 

835 

"7,263 


17,010 


14,950 


1.898 
205 


6,681 
111 


1.215 
18 


2,880 
18 


1,693 


6,570 


Great  Western 

-Month' of  August- — ■  — July  1  to  Aug.  31 — 
1916.   "         1915.  1916.  1915. 


17,807 

389 

18,753 

4,671 

2,287 

71 

3,254 


11.343 

256 

12.187 

6.881 

2,730 

61 

2,785 


26.200 

806 

28.452 

9,292 

4,639 

242 

6,805 


12,641 


14,855 


25.941 


6,111 
1.452 


—2,668 

771 


2,510 
2.905 


20.024 

534 

21.834 

12,037 

4,658 

249 

5,502 

26,765 

-4,930 
1,475 


4.659        —3.439 
57  57 


—394        —6,406 


Kewaunee  Green  Bay  &  Western 

Month  of  August- — ■  — July  1  to  Aug.  31- 


1916. 
6,827 
5,549 


13.929 
793 

2,474 
230 

5.006 


9,504 


4,425 
1,153 


3,272 
36 


1915. 

8,685 

5,419 

15,635 

1,515 

14.681 

207 

4.873 

11.849 

3^585 
1,055 

2,630 
36 


1916. 

22,173 

10,424 

35,819 

2.693 

4,841 

452 

10,253 

19,873 

15945 
2,307 

13,638 


1915. 

19.319 

10.616 

32,758 

3.207 

7,712 

430 

9.859 


22,705 


10.053 
2.110 


7.942 


Gulf  &  Ship  Island 


-Month  of  August- — ■  — July  1  to  Aug.  31  — 


1916. 
S 

135,756 
33.893 


178.912 

16,975 

30.111 

3,434 

47.347 


1915. 

S 
108,227 

29,394 
145.840 

12.410 

24.674 
3,039 

34.506 


1916. 

$ 
252,400 

64,677 
335.090 

33.384 

58,189 

7,578 

100,271 


1915. 

207,205 
60,769 

285.862 

28.182 

51.110 

5.661 

72,315 


106.545 


72 ,366 

7,139 

5 


81 ,046    215,588  170,427 

119,501  115,435 

14,479  15,336 

21  130 


64,793 

7,740 

81 


65,222 
307 


56.971 
307 


105.000 


99.96S 


Hawkinsville   &  Florida  South'n 

Aug.  31— 
1915. 


1  1,496 


Oct.   1916. 


RAILWAY   EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp- 

Transp.  for  inv. — O 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  forinv. — Cr 

Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  foi  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


Hoboken  Manufacturers 


— July  1  to  June  30 — 
1915-16.        1914-15. 


Month    of   July Month  of  August 

1916. 


Hocking  Valley 


19U 


1916. 


190,116 
12,122 
10,885 
10,687 

122,159 


116,493 

9,344 

9,741 

7,026 

70,980 


173,934         111,793 

4,700 
16,052 


16,570 
220 
626 
894 

10,323 

13,471 


10,622 

587 

765 

700 

5,803 


9,033 


16,182 
16,141 


3,098 
1,500 


1,588 
1,350 


40   —11,351 


1,598 
1 


238 
1 


Houston  &  Brazos  Valley 

-Month  of  August —  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


15,425 
2,450 


6,964 
714 


32,989 
4,459 


16,278 
1,532 


18,615 

2,332 

1,920 

159 

5,729 


8,130 
7,549 
1,638 

94 
3,900 

37 


39,341 

7,607 

3,244 

415 

12,065 


19,461 

12,643 

2,825 

199 

9,629 

104 


11,304 


14,033 


25.769 


7,311 
358 


-5,903 

285 


13,572 
716 


26,76'; 

-7,306 
571 


6.953         —6,188 
27  27 


12,855 


— Month  of 

1916. 

4,623,923 

1,305,621 


Illinois 

August — ■ 

1915. 
3,842,224 
1,208,654 


Illinois  Cent 

Central 

— July  1  to  Aug.  31 — 

1916.  1915. 

8,622,478     7,188,998 

2.577,657     2,353,015 


6,494,108 
932,404 

1,640,965 
108,254 

1,816,359 

•  020,195 


5,529,843 
875,132 
1,286,368 
96,235 
1.75  3,226 
Crl3,754 


12,336,600   10,408,669 
1,833,650     1,759,804 


3,201,375 

218,158 

3,563,295 

Cr32,392 


2,550,225 

202,049 

3,382,329 

027,876 


4,666,682     4,135,597     9,167,261     8,212,483 


1,827,426     1,394,245     3,169,339     2,196,185 

355,000         269,700         673,000         539,400 

1,813  985  3,065  1,928 


2,493.274     1,654,857 


1,470,612     1,123,560 
4,766  4,767 

Illinois  Terminal 

— -Month  of  August — -  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


38.564 


25,844 


78,090 


52,039 


40,878 

7,759 

5,664 

461 

7,511 


27,357 

3,939 

6,723 

525 

4,855 


82,168 

19,456 

8,832 

912 

13,788 


54.831 
8,360 

10,228 

972 

9,348 


25,761 


19,180 


50,215 


34.372 


15,116 
547 


8,177 
524 


31,953 
1,095 


20,458 
1,048 


14,569 
25 


7,653 
25 


30,857 


19,410 


Ironton 


— Month  of  August July  1  to  Aug.  31 — 


1916. 
$ 

29,391 
302 


33,877 

1.984 

3,198 

176 

6,072 


12,277 


21,599 
5,043 


16,556 
12 


1915. 
$ 

26,323 

457 

27,538 

1,490 

3,732 

156 

5,324 


11,605 

15,933 
761 


15,171 
12 


191 
$ 

52,864 

552 

58  844 

3,768 

5,251 

361 

11,692 

22.949 

35,894 
5,767 


30,127 


1915. 
$ 

54,409 
891 


oo,667 

3,468 

5.604 

313 

10,914 


22.304 


34,363 
1,570 


32,793 


Kanawha  &  West  Virginia 

—Month    of   July 

1916.     1915. 


9,334 
3,409 
13,055 
2,180 
3,897 
112 
2,721 


8,445 
4,088 
12,775 
2.170 
2,879 
198 
2,454 


9,737 


8,879 


3,318 

757 


3,895 

784 


2,560 
37 


3,111 
37 


654,266 
100,064 


815,692 

78,321 

185,783 

8,211 

209,770 


1915. 

S 

506,980 

81,832 

650,073 

60,520 

88,127 

8,469 

165,766 


-July   1  to  Aug.   31- 


1916. 

$ 

1,280,089 

189,991 

1,596,256 

155,451 

361,848 

16,132 

418,788 


191 
S 
928.279 

156.107 


1,193.210 
110.565 
170,960 

16.775 
325,844 


504,180    336,960    988,053    655,031 


311,511 
41,350 


270,161 
350 


313,113 
37,400 


275,713 
351 


608,203    538,178 

82,700    74,800 

6    


525,496         463,378 
(See  also  on  page  30) 


Huntingdon  &  Bd  Top  Mt  RR  &  C 

— -Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


49,732 
6,681 


40,845 
6.030 


88,192 
12,832 


80,397 
11,595 


58.787 

9,033 

5,565 

613 

13,176 


49,861 

5,514 

7,039 

370 

10,994 


105,971 

16,170 

11,139 

898 

22,604 


96,147 
10,498 
13,032 
714 
22,027 


33,130 


27,444 


60.762 


53,143 


25.657 
2.000 


22,417 
2,000 


23 ,657 
71 


20,147 
71 


45,209 
4.000 


41,209 


43,004 
4,000 


39,004 


ral  System 

Chicago  Memphis  &  Gulf 

Month  of  August — July  1  to  Aug.  31 — 


1916. 

11,799 

5,804 


18,117 

4,799 

1,872 

26 

4,420 


1  1,128 


6,988 
1,000 


1915. 

10,329 

3,799 

14,575 

3,600 

5,885 

1 

4,091 

13,653 

922 
700 


1916. 

20,318 

10,555 

31,855 

8,360 

4,639 

73 

8,515 

21,610 

10,245 
2,000 


1915. 
20,875 
7,650 


29,407 

7,877 

8,153 

11 

8,314 


24,473 


4,943 
1,400 


5,988 
51 


222 
51 


8,245 


3,534 


International  & 

— -Month  of  August- — ■ 
1916.  1915. 


Great  Northern 

— July  1  to  Aug.  31 — 
1916.  1915. 


581,691 
219,348 


859,097 
120,116 
165,629 
21,853 
310,186 
022.419 


401,310 
145,329 
598,049 
109,262 
147,433 
21,120 
286,345 
03,913 


1,111,212 
474,544 

1,714,068 

246,617 

326,557 

43,755 

610,010 

035,355 


859,267 
292,239 


1,257,748 

224,315 

288,604 

41,701 

588,806 

9,405 


630,177         592,677     1,259,925     1,199,219 


228,919 

30,000 

174 


5,371 

28,794 

68 


198,745 
1,159 


-23,491 
1.159 


454,143 

60,000 

229 

393,914 


58,529 

58,794 

130 


-395 


Jonesboro  Lake 

-Month    of   July 


City  &  Eastern 


1916. 


19,875 
5,936 


27,593 

5,075 

728 

262 

8,610 


1915. 

$ 
20,719 

3,844 
25,888 

5,474 

2,222 
172 

7,336 


16,693 


10,899 

1 ,500 

146 


9,252 
96 


16,517 

9,370 

1,572 

12 

7,785 
96 


Kanawha  Glen  Jean  &  Eastern 

—Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


9,206 
1,198 


6,613 
1,337 


18,697 
2,367 


13,488 
2,633 


10,478 
1,359 
1,162 

"T,981 


5,652 
470 


8,024 
898 
636 

1,498 

3,305 

4,718 
340 

21,207 
2,940 
1,992 


16,259 
1,737 
1,296 


3,064 


6.633 


11,594 
941 


9.626 
680 


5,181 
14 


4.378 
14 


10,652 


Kansas  City  Mexico  &  Orient  RR    Kans.  City,  Mex.  &  Or,  Ry,  of  Texas 

Month  of  August — ■  — July  1  to  Aug.  31 — i Month    of    July 

1916.  1915 


1916. 

s 

91 ,395 
16,586 
114,150 
22,482 
26,412 
5,262 
40,531 


1915. 
% 

80,623 
17.194 
103,417 
26,987 
25,479 
5,038 
38,802 


1916. 
$ 

177,900 
32,478 

221,995 
43,729 
47,316 
10,840 
76,362 


1915. 

$ 

162,337 

31,475 

204,440 

50,588 

44,665 

9,938 

79,651 


100,291 


101.991 


189,775    196,132 


13,859 

6,000 

1 


1,426 
5,110 


32,219 

12,000 

34 


8,307 
10,110 


7,857 
272 


—3,683 
272 


20,185 


85,802 
19,062 


78,414 
18,197 


111,506 

20,012 

19,675 

3,625 

48,354 


101,908 

32.316 

26,278 

3,814 

50,221 


95,513    114,975 

15,993   —13,067 
5,000     5,000 


Hoosac  Tunnel  &  Wilmington 


— Month  of  August 


1916. 


1915. 


10,993      —18,067 
465  465 


7,443 

2.013 
10,370 
1 ,909 
1,730 
210 
2.3S0 

5.351 
2.251 
8,475 
2,761 
943 

1,922 

7,141 

6,181 

3,228 
231 

2,293 
227 

-July   1   to 
1916. 
S 

12.197 
1 . 1 93 
18,481 
4,121 
2,781 
210 
4,715 


Vug.  31— 

1915. 

% 

9,944 

3.095 

15.671 

7,169 

1 ,551 


4.330 


14,323 


4,157 
462 


1,290 
454 


2,997 
24 


2,066 
24 


Illinois  Northern 

-Month  of  August July  1  to 

1916.  1915.  1916. 


835 


Aug.  31— 
1915. 


39,367 

3,023 

3,682 

346 

17,253 


28,734 

2,046 

2,228 

337 

11,244 


74.536 

4,918 

7,131 

689 

33,507 


58,065 

4,451 

4,075 

696 

22,661 


25,122 


16,715 


14,244 
1,009 


47,870 


12,018 
804 


33.601 


26,665 
2,018 


24,464 
1,608 


13,235 
6 


11,214 
6 


24,647 


Illinois  Southern 

Month  of  August July  1  to  Aug.  31 — ■ 


1916. 


58,050 
6,261 


66,705 

10,482 

9,585 

1,622 

22,568 


47,220 


19,484 
2,250 


17,234 
136 


1915. 

$ 

51,517 
5,974 

60,170 
8,997 
8,379 
1,637 

21,523 

T6.575 
2,000 


14,575 
136 


1916. 
% 

111,700 
11,942 

127,682 

19,638 

17,827 

3,186 

43,670 


90,064 


37,618 
4,500 


33,118 


1915. 

S 
100,835 

11,204 
116,410 

16,679 

16,905 
3,363 

41,213 

83,830 

32,579 
4,000 

28,579 


Interstate  RR  Co 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


28,290 
1,655 


7,945 
1,808 


50,885 
3,601 


17,518 
3,562 


31,424 

4,085 

6,088 

112 

11,283 


10,844 

1,818 

4,676 

95 

5,166 


57,473 

7,176 

12,758 

260 

21.506 


23,383 

3,783 

9,363 

241 

10,929 


23,718 


13,455 


46,408 


7,706 
1,300 


—2,611 
700 


27,647 


11,064 
2,600 


-4,264 
1,900 


6,406  —3,311             8,464         —6.164 

47  41 

Kalamazoo  Lake  Shore  &  Chicago 

Month    of    July 

1916.  1915. 

g}  §> 

4,798  

5,968 

11,551  

1,012  

769  

272  

4,227  

6,699  ~  33^3^ 

47852  ~ 

440  

47412 

50  

Kansas  City  Clinton  &  Springfield 

— Month  of  August July  1  to  Aug.  31 — ■ 

1916.  1915.              1916.             1915. 

22,825  15,048           40.625           29,384 

11,277  12,041           19,737           20,511 

36,434  30,852           64,851           57.497 

10,727  9,925           17,615           18,184 

2,899  3,203             4,922             6,202 

505  521             1,110                946 

12,634  10,865           24,034           20,890 


28,792 


26.124 


51,606 


49.565 


7,642 
2,000 


4,728 
2,000 


13,245 
4,000 


7.932 
4,000 


5,642 

151 


2,728 

154 


9,245 


3,932 


Kansas  City 
-Month  of  August — ■  — 
1916.  1915. 


688,583 
151.1 82 


938,002 
96,191 

126,822 
26,847 

279,468 
CY193 


593.606 

134,560 

807,406 

82,504 

8 1 .369 

26,836 

262,719 

(712.115 


Southern 

-July  1  to  Aug.  31 — 
1916.  1915. 

$ 
1,220,186 
262.068 


1,387,972 

319,490 

1,885.583 
L81.046 
249,123 
52,694 
548,144 
02,936 


1,638,762 

163,925 

156,873 

51,500 

530.210 

030,324 


562.272 


375,730 

IS. I  16 

395 


175,402     1  ,096.368        941.314 

697,347 

88.315 

686 


332,004         789,215 

43,763  96,530 

502  1.0Q3 


326,887 


.737 


691.680  608,316 
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EARNINGS. 

FMghl  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses —  Maint  .\\  ay 
Maint .  of  equipm't . 
Traffic  expenses  .. 
Transportation  axp 
Transp.  forinv. — Cr 
Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r*d  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
E  xpenses — M  ain  t .  w  ay 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.-— Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Kansas  City  Terminal 

-Montii  of  August —  ■ — July  l  to  Aug.  31 

1916.  1915.  1916.  1915. 

S  $  $  I 


90.229 
6,997 

6.913 

25482 

23 


77.311 
7550 

25586 

72 


16S.696 
13.543 
13.975 


152.211 

8.196 

13,969 


47 .500 
48 


43.781 
160 


41.790 


36.851 


80.189 


69,412 


48,439 
15,600 


40,460 
12,760 


88.507 
31,200 


82,799 
25,521 


32.S39 
26 


.699 
19 


,307 


57,278 


Lake  Champlain  &  Moriah 
-Month  of  August —  — July  l  to  Aug.  31 — 


1916. 
S 
2S.109 

127 


32.055 
1.277 
3,122 

~7~,S33 


1915. 

s 

14.009 
116 

15.21s 
2.458 
1,987 

~3~,532 
8.936 


52.0S0 
289 


1915. 


22,52; 
157 


59.32S 
3,016 
5.193 

i5~,id3 


24,712 
3,920 
5,662 


6.977 


24,770 


18,856 
600 


6.2S2 
600 


34.55S 
1,200 


6,564 
1 ,200 


18,256     5,682    33.358     5,364 

7        7 

Lakeside  &  Marblehead 

-Mouth  of  August July  1  to  Aug 


1916. 

S 

14,218 
127 


13,121 
121 


1916. 


28,488 
203 


31- 
1915. 


24,287 
197 


14,438 

13,574 

29,028 

25,211 

1,477 

2,046 

3,982 

2,682 

2,023 

832 

3,641 

1,908 

64 

57 

167 

110 

4,154 

2,871 

7,986 

5,900 

Kentucky  &  Tennessee 


— -Month  of  August— 


1916. 

| 

1 1 ,298 
854 


12,356 
1,522 
2.190 

"2,631 


7,588 


4,767 
500 


4,267 
16 


1915 

* 
9.506 

615 
12.332 

920 
1,478 

~2~.518 

6.049 

6.282 
400 

5,882 
16 


— July   1  to 
1916. 


2.".  .863 

1 ,956 

26,355 
2,834 
4,406 

~5~507 


4 nor.  31— 
1915. 

$ 

18,311 
1,193 


28,498 
1,817 
2,338 


4,725 


15,102 


11,198 


11,253 
1,000 


10,253 


15,300 
800 


Lake  Erie  Franklin  &  Clarion 


-Month  of  June 


1916. 
S 

8.848 
3.254 
12,527 
1.269 
1,866 
118 
3,949 


— July  1  to  June  30 — 
1915-16.        1914-15. 


10,586 

1.687 

1.296 

185 

3,373 


7,627 

4,900 
100 

7,024 

3.661 
CY698 

4.800 
64 


4.260 
63 


t 

103,391 
41.407 
149.381 
15,840 
21,799 
2,184 
47,725 

92,978 

56,403 
1.200 

55.203 


S 

93.447 
40.402 
139,821 
15,032 
19,706 
2,282 
41.696 


87.363 


52,457 
914 


51,543 


Lancaster  &  Chester 

Month  of  August — July  1  to  Aug.  31 


1,395 
530 


4,306 
1,061 


3.822 
1,340 


9,551 
2,081 


8,582 


6.707 


17,186 


12,432 


5,856 
805 


6,867 
1,041 


11.842 
1,610 


12,778 
2,082 


5,051 


5,826 
6 


10,232 


10,695 


Las  Vegas  < 

-Month  of  August — 


11916. 
7,092 
1,894 


9,866 
2,353 
1.481 
765 
3,072 


8,810 


1915. 
8,718 
1,745 
11,321 
1,840 
2,176 
661 
2,827 

87434 


-Las  Vegas  &  To 

Tonopah 

-July  1  to  Aug.  31 — 


1,056 
968 


2,887 
929 


87 
118 

1,957 
118 

Lehigh 

Month  of  August- — ■ 

1916.             1915. 
$                     $ 
3,636,481     3,093,546 
496,669        462,366 

4,435,645 

589,997 

766,343 

83,451 

1,537,540 

2,603 

3,779,598 

435.197 

717,387 

89,052 

1,227,940 

1,774 

1916. 

14.068 
3.509 

19,356 
4,153 
4,162 
1,474 
6,195 

18,378 

978 
1,936 

—958 

Valley 

— July  1  to 

1916. 

S 

7,118,792 

1,022,014 

8,743,142 

1,146,192 

1,447,485 

167,520 

3,049,860 

3,861 


1915 
18,243 
3,428 


23,397 
4.278 
3,952 
1.388 
5.769 


17.244 


6,152 
1.859 


4,292 


Aug.  31— 
1915. 


6,137,366 
904,753 


7,513,359 

846,858 
1,504,039 

173,689 

2,425,802 

3,063 


3,069,507     2,549,940     6,005,957     5,116,360 


1,366,138 

158,000 

1.036 


1,207,101 
1.443 


(.22(1.657 

139.000 

180 

1,090,476 
1,442 


2,737,185 
306,500 
1,261    _ 

2,429.423     2.119.020 


2,396,999 

277,000 

978 


Live  Oak  Perry  &  Gulf 

Month  of  August July  1  to  Aug.  31- 

1915. 


1916. 
$ 

16,722 
3,569 
20,729 
1,865 
1,846 
392 
3,623 


8,861 


11,? 


950 


1915. 
$ 

12,392 
2,114 
16,486 
2,766 
2,027 
242 
3,260 

9,109 

7,376 
850 

6,526 
83 


1916. 
$ 

32,771 
6,920 
41,298 
3,855 
3,834 
713 
7,181 

17.566 

23,732 
1,889 

21,843 


27,410 
4,384 

35,672 

5,518 

3,950 

453 

6,632 


18.224 


17,447 
1,700 


10,917     6,526     21,843     15,747 
83 

Louisiana  &  Arkansas 

-Month  of  August- — ■  — July   1  to  Aug.   31- 
1916.      1915.      1916.      1915. 


106,826 
18,862 


130,110 

27,153 

17,649 

3,635 

35,673 


108,779 
15,175 

127,908 

26,576 

24.211 

3,017 

33,435 


216,321 
37,863 

263,014 

51,588 

35,571 

7.137 

70,527 


223,271 
29,719 

260,925 

53,661 

48,511 

6,047 

66,968 


88,105     91,235    173,103    183,394 


42,004 

8,195 

19 


36,672 
7,500 


89,911 

16,115 

34 


77,530 

15.000 

6 


33,789 
278 


29,172 

278 


73,761 


62,524 


2,233 

2,793 

456 

92 

1,687 


5,575 

962 

614 

94 

1,722 


5,909 

4,191 

805 

127 

3,024 


12,086 

1,869 

1,106 

147 

3,400 


Kentwood  &  Eastern 

-Month  of  August July   \   to  A 


14,600 
554 


12,853 
512 


16,179 

3,219 

4,293 

43 

3,198 


14,207 

3,186 

3,473 

36 

2,800 


11,430 


10,145 


4,749 
457 


4,062 
412 


4,292 
47 


3,649 
48 


1916. 

% 
25,580 

1,298 
28,834 

6,059 

8,589 
146 

5,957 

22.573 

6,260 

761 


5,499 


ug.  31— 
1915. 
% 

23.247 
1,052 
25,931 
6,286 
6.535 
103 
5.462 


19,827 

6,103 

825 

"  5.277 


Lake  Superior  &  Ishpeming 

-Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

%  %  %  % 

107,083    101,296    223,812    192,475 
561       605     1,278     1.206 


133,255 

18,974 

14,275 

197 

24,532 


101,296 

605 

123.946 

11,134 

9,347 

174 

21 ,909 


223,812 

1,278 

277,653 

33,296 

27,384 

416 

52.310 


237,065 

21,731 

18,289 

336 

41,624 


59.391 


43,937    116,216 


84,535 


73,860 
3,751 


80,008 
2,800 


161,437 
7,503 


152,529 
5,601 


70,108 
36 


77,208 
35 


153.933    146,928 


Lehigh  &  Hudson  River 


Month  of  August- 


5,470 


9,035 


—3,237 
253 


3,824 

1,751 
222  503 


7,459 


4,626 
443 


—3,490 
28 


1.529 
28 


-3,629 


4,183 


nopah  System- 


Bullfrog-Goldfield 

-Month  of  August — ■  — July  1  to  Aug.  31- 


1916. 
6,538 
2,431 


1915. 
7,238 
2,246 


10,182 

3,470 

936 

547 

3,339 


1 1 ,392 

1,838 

2,034 

465 

3,955 


8,924 


8,879 


1,258 
465 


2,513 
369 


1916. 
15,152 
4,560 
22,242 
5,423 
2,342 
979 
6,749 

16,687 


1915 
14,075 
4,425 


22.085 

3,687 

3,137 

958 

7,393 


16,396 


5,554 
930 


5,689 
739 


792 


2,143 

87 


4,623 


4.950 


Ligonier  Valley 

-Month  of  August — ■  — July  1  to  Aug.  31- 


23,599 
6,567 


30,631 

2,272 

3,471 

100 

4,576 


11,105 


19,525 
500 


19,025 
16 


1915. 

i9,280 
6,464 

26,220 

3.901 

1,155 

100 

4.129 

9. SIT 

16,402 
500 


15,902 
16 


1916. 
% 

46,540 
11,704 
59,225 
4,975 
5,893 
200 
8,883 


21,354 

37,870 
1,000 


36,870 


1915. 


36,339 
10,553 


47.860 

6,319 

2,349 

200 

8,056 


17,965 


29,894 
1.000 


28,894 


Lorain  &  West  Virginia 

-Month  of  August- — •  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 

%  2  £  £ 

24,357  25,815  51,806  53,095 


24,357 

2,653 

3.008 

118 

3,889 


25,809 

2,139 

299 

100 

3.687 


51 .829 

6,037 

5,343 

238 

8.357 


53,091 

3.403 

571 

221 

7.593 


9,905 


6.443 


14,451 
900 


13,551 
34 


20.430 


12.241 


19.365 
900 


18,465 
34 


31,399 
1.800 


40 .850 
1.800 


39,050 


Louisiana  < 

-Month  of  August — ■ 
1916.  1915. 


Northwest 

-July  1  to  Aug.  31 — 
1916. 


16,266 
3,713 


12.052 
3,712 


28.656 
7.157 


1915. 
$ 

25,993 
7.170 


21.379 

4,478 

3,702 

446 

5,636 

15,964 


17,093 

6,490 

3,661 

372 

6,241 

187840 


38.498 
9,403 
7.604 
1,101 

11.177 


35.846 

14,508 

6,858 

749 

11,962 


5,415        —1,747 
1.200  1,200 


32.895 
5.6D3 
2,400 


38.300 


-2,453 
2,100 


4.215 
121 


—2,947 
121 


3,203        —4,853 


1916. 

$ 

175,771 

5,919 

208,520 

29,196 

36.148 

1,426 

71,191 

142,547 


1915. 

$ 
143,040 

11,510 
161,396 

20,922 

22,796 
1,788 

50,545 


-July  1  to  Aug.  31- 


1916. 

$ 
346.346 

19.451 
410,464 

51,787 

70.228 

2.959 

134,866 


1915. 

S 
280,232 

21,834 
315,491 

45,425 

42,670 

3,206 

100,293 


99,506         268,621         199,273 


65,973 
5,000 


61,890 
4,200 


141,843 

10,000 

44 


116.217 
8,400 


60,973 
96 


57,690         131,798         107.817 


Lehigh  &  New  England 

-Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


223,266 
1,401 


242.622 

39,440 

37,051 

1,949 

65,597 

CV23 


252,649 

425,224 

557,343 

1,812 

2.753 

2,999 

270,009 

460.397 

590,011 

39,498 

78.721 

81,731 

31,574 

73.874 

65,282 

1,647 

3.754 

3,398 

62,842 

126,899 

126,406 



Crl59 

149,523         140,772         294,277        286,886 


93,099 
8,820 


84,279 
295 


129,236 
6,200 


123,036 
295 


166,119        303,125 

17,640  12,400 

21  


148,457        290.725 


Litchfield  &  Madison 

-Month  of  August- July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

25,311  16.932  41.697  28,135 


25,364 

1,844 

7,298 

230 

3,464 

13,413 


18,067 

41, 70S 

29,438 

2,370 

3,630 

4,542 

5,168 

13,766 

10.761 

195 

450 

383 

2,779 

6.305 

5,078 

10,938 


11,950 
1,200 


7.128 
1,200 


10,750 
43 


5,928 
43 


25,210 

16;5S7L 
2.200 


14,387 


21.633 

7 .805 
2.200 


5,605 


Los  Angeles 

-Month  of  August 

1916.  1915. 


&  Salt  Lake 


617,262 
289.289 


488.789 
369,700 


992,725 
88,148 

146,276 
30,203 

256,510 
2,021 


958,192 
81 .069 

128.828 
32.993 

255,462 


— July   1  to 

1916. 

S 

1.249,181 

594,259 

2,017,043 

174,039 

279,586 

61,966 

519,891 

8.711 


Aug.   31— 
1915. 

$ 
994,979 
844,786 

2,041,654 

178,715 

252.975 

63,701 

530,174 


558,849    544,270  1,106,206  1.121,027 

9207627 

102.594 

85 


433.875 

50.172 

15 


413,922 

51,291 

26 


910.836 

100,346 

76 


383,687 
1.154 


1916. 
S 

26.316 
3 


26.610 
1.698 
2,231 
1.153 
6,312 


362,603 
1.131 

ouisiana 

810.413 

&  Pacific 

817.947 

f  August — 

1915. 

S 

22,993 
15 

— July  1  to  A 
1916. 
1 
42.857 

9 

ug.  31— 

1915. 
$       _ 
46.250 
19 

23,300 

1,481 

2,637 

838 

5,412 

43.354 

3.716 

7  .969 

2.211 

12.104 

16.767 

2.784 
4,840 

2.166 
10,678 

12,907 


11,627 


13.702 
554 


11,672 

451 


2S.S71_ 
1 1.1S3 

1.109 


22.931 


23,836 

903 


13,147 
76 


11,221 
72 


13,373     22.932 


Oct.,  1916. 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.- — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't^ 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue ' 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Louisiana  Railway  &  Nav  Co 

Month  of  August- July  1  to  Aug.  31  — 


1916. 


152,838 

2.5,774 


186,367 

26,136 

21,663 

6,779 

57,266 


1915. 

$ 

143,450 

29,984 

182,750 

29,267 

28,009 

6,417 

60,772 


1916. 

$ 

279,386 
52,388 

350,012 
54,615 
41,425 
13,465 

110,255 


1915. 
S 

274,516 
59,176 


351,989 
59,884 
53,493 
12,044 

118,147 


118.712         129,458         233,026         253.497 


67.655 
11,000 


53,292 

9,498 

4 


56,655 
350 


43,789 
350 


116,985 
22,000 
5 

94,980 


98,492 

19,000 

4 


Month  of 

1916. 

669,898 

421,624 


Maine  Central 


August — ■ 
1915. 
553,163 
405,134 


-July  1  to  Aug.  31- 


1,185,225 

156,974 

147,705 

12,996 

414.926 

0248 


1,050,516 

142,103 

125,411 

12,122 

347,615 

CV256 


1916. 

1,278,792 

809,161 

2,269,762 

301,568 

282,442 

30,167 

809.627 

0368 


1915 
1,103,201 

772.558 


2,047,480 

297,727 

253,226 

29,717 

705,769 

CY443 


769.931  661.054      1.500.519      1,359.114 


415.293         389,462 

49,596  53,083 

31  


769,243 

99,198 

69 


688,366 
106,181 


365.665 
1,221 


336,378 
1,220 


582,185 


Manistee  &  Northeastern 


Month  of  August 


1916. 
$ 

27,016 
8,679 


37,796 

6,938 

7,603 

929 

14,818 


1915. 
$ 

19,409 

10,833 

32,034 

6,228 

6,797 

1,002 

13,580 


July  1  to  Aug.  31 — 


1916. 
$ 

44,519 
18,431 
67,156 
13,351 
16,886 
2,036 
28,856 


1915. 


39,573 
20,557 


64,129 

13,912 

11,261 

2,033 

27.249 


32.167 


29,252 


64.594 


57,768 


5,629 
2,565 


2,782 
2,384 


2,561 
5,131 


6,361 
4,768 


3,064 
189 


398 
189 


-2,569 


1,592 


Manufacturers  Railway 

-Month  of  August July  1  to  Aug.  31- 

1916.  1915.  1916.  1915. 


18,522 
948 

1,843 
107 

7,968 


2,783 
1,432 
2,521 
122 
5,866 


33,512 

1,648 

5,255 

207 

14,334 


6,250 

3,114 

4,579 

245 

11,270 


12,474 


11.029 


24.748 


21.387 


-8,245 
836 


8,764 
1,756 


-15,136 
1,672 


5,170 
2 


-9,081 
2 


7,007 


-16,808 


Maryland  &  Pennsylvania 


— Month  of  August- 


1916. 


22,425 
8,813 


1915. 


19,247 
11,990 


-July  1  to  Aug.  31 — 


1916. 
$ 

37,196 
17,459 


1915. 


35,472 
22,442 


42.190 

40,525 

76,758 

7,165 

6,370 

13,295 

4,054 

3,783 

7,947 

636 

412 

1,177 

14,828 

16,382 

28,687 
58 

77.007 

12,784 

8,052 

913 

30,849 

51 


28.354 


28,591 


13,836 

1,412 

6 


55,836 


11,933 
1,421 


22,479 
2,763 


21,171 

2,857 
8 


12,417 
80 


10,503 


19,907 


18,305 


Memphis  Dallas  &  Gulf 

— July  1  to  June  30 — •   Month    of   July— 

1915-16.   1914-15.    1916.      1915. 


261,032 
55.338 


336,865 
52,984 
49,304 
12,190 

130,846 


265.887 

70,978 
12,163 


58,814 


216,820 
41,823 

270,439 

56,754 

41,615 

9,070 

87,639 

218,723 

51,716 
10,807 

40,908 


17,318 
5,866 


25,  .53 

4,482 


25,204 

4.454 

4,457 

881 

8,645 


31,145 
5,385 
4,431 
1,223 

10,372 


19,760 

5,443 
1,250 


21.359 

785 
940 


4,193 
131 


8,844 
131 


Mineral  Point 

-Month  of  August 


1916. 

$ 
11,805 

1,286 


15,859 

2,934 

531 

145 

2,627 


1915. 
$ 

6,821 
1 ,502 
8,990 
1 ,084 
490 
143 
2,312 


&  Northern 

-July   1  to  Aug.   31- 
1916.      1915. 


21,365 
2.713 


11,956 
2,804 


29,058 

5,291 

1,717 

265 

5,422 


15,992 

2,186 

1,264 

223 

4,553 


6.721 


4.709 


13,763 


9.576 


9,138 
300 


4.281 
300 


15,295 
600 


6.416 
600 


8,838 
30 


3,981 

30 


14,695 


5,816 


Macon  &  Birmingham 

— -Month  of  August- July  1  to  Aug.  31  — 


1916. 

$ 

7,223 

4,345 


12,091 

3,587 

1,438 

514 

5,162 


11.243 


848 
529 


1915 
$ 

7,222 

2.-214 

10,033 

4,736 

961 

479 

3,527 

10.436 

—403 
600 


319 
105 


-1,003 
97 


1916. 
3 

14,829 
8.522 

24,415 
6,247 
2.831 
1,078 

10,274 

21,527 

2,888 
1.058 


1915. 


15.637 
4,255 


21.063 

10.334 

1 ,529 

1.010 

7,421 


22.059 


— 996 

1,200 


-Maine   Central   System- 
Portland  Terminal 


— -Month  of  August 


1916. 

6,450 

128 


29,722 

1,152 

106 

55 

5,062 


1915. 
3,076 

10 

20.432 

1.087 

101 

55 

2,389 


-July   1  to 

1916. 

11.380 

255 

55.996 

3.417 

212 

105 

9,216 


\ug.   31— 
1915. 
8,120 
120 


46,682 

2,101 
203 
105 

5,911 


12,071 


7.892 


23.594 


17.296 


17,650 
3,372 


12,539 
3,300 


32,401 
6.672 


29,386 
6.600 


14,278 
31 


9,239 
31 


22,786 


Manitou  &  Pike's  Peak 

-Month  of  August- — ■  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


158 
22,178 
23,592 
1,430 
2,322 
1,724 
3.185 


215 
55,466 
57,251 
2,389 
3,149 
3,050 
5,989 


255 
37,787 
40.076 
!  .928 
3,807 
3,380 
6,026 


335 

108,417 

111,399 

4,539 

5,354 

6,664 

11,738 


9,63.= 


15.553 


17,747 


29.943 


13,956 

288 


41,697 
179 


22,329 
577 


81,456 
358 


13,667 


41,518 


Marietta  Columbus  &  Cleveland 

-Month  of  August 


1916 


5,326 
2,767 


8,586 

1,915 

792 

224 

2,605 


5,854 


1915. 
$ 

4,403 
2,813 
7,693 
3,318 
656 
213 
1,992 

6,476 


-July  1  to  Aug.  31 — 
)15. 


1916. 


191 


9,198 
5,098 


7,820 
5,179 


15.325 

4,214 

1,566 

453 

4,579 


3,951 
7,438 
1 ,551 
466 
4,066 


11,479 


14,140 


2,731 
516 


1,216 
465 


3,845 
996 


—189 
880 


2,215 
49 


751 
49 


2,849 


-1,069 


Midland 

-Month  of  August- 

1916.  1915. 


138,850 

44,234 

179,189 

34,996 

29,078 

2,828 

51,266 

CY35 


105,248 
33,088 

145,706 

25,325 

16,895 

2,302 

41,849 


Valley 

-July  1  to  Aug.  31 — 
1916. 

S 
259,269 
88,530 


359,824 
71,732 
61,657 
5,505 
97,529 
CV174 


1915 

$ 
191.829 

64.911 
270,973 

51.403 

33.811 
4,373 

81,009 


124,660 


91.898         250.0D6  182.016 


54,529 

5,933 

316 


53,807 

5,358 

15 


109,818 

11,867 

363 


88,956 

10,717 

219 


48.278 
384 


48,433 
380 


97,587 


78.018 


Minneapolis 

-Month  of  June- 


1916. 

606,450 

176,003 


832,756 
24,782 

145,242 
18.734 

294,416 


1915. 
594,172 
169  766 
815,623 

98,868 
106,279 

17.957 
286,633 


—Minneapolis  & 

&  St  Louis 

— July  1  to  June  30— 
1915-16.        1914-15. 
8,166,056     7,615,044 
1  951.087     1,921,654 

10,721,512   10,111,975 

1,116,265     1.167,392 

1,525,268     1,383,528 

212,151         214,057 

3,896,217     3,886,941 


509,766    531,837  7,022,098  6.903,594 


283,986 
30,302 


3,699,414 

458,679 

3,672 


3,208,381 
432,069 


280,653 
1.646 


253,683  3,237,062  2,776,304 
1.646  (See  also  on  page  31) 


Macon  Dublin  &  Savannah 

Month  of  August — July  \  to  Aug.  31  — 


1916. 
$ 

25.359 
8.274 

35,241 
5.255 
4.092 
3,231 

12,904 


1915. 

I 

16,420 

7.288 

25.193 

3,844 

3.615 

2.755 

11.371 


27.361 


23,680 


7,879 

1.671 

1 

"67207 
92 


1.512 
1 .530 
12 

—30 
92 


1916. 
S 

45.296 

16.666 

65,259 
10,823 
7,696 
6,389 

25,164 

53.893 

1 1 .366 

3.343 

3 


1915. 
$ 

31.484 

15.004 

52.424 

7.756 

7.587 

5,835 

23,442 


48,509 


3.914 

3.059 

305 


Sandy  River  &  Rangeley  Lakes 
Monthof  August^  —Jali  1  t>  Aug.  31  — 


1916 
12,557 

4,473 


18,171 

5.274 

1,879 

103 

6.594 


14.321 


3.850 

172 

10 


1915 
8.583 
4.312 
13,942 
2.668 
1.277 
158 
4,391 

8.914 


1916. 
25.517 
8,217 


35.989 

9,599 

4,170 

191 

13,647 


28.439 


5,027 
176 


7,549 

345 

14 


3,666 
103 


4,850 
105 


7,189 


1915. 
15,737 
7.861 

25,915 

5.041 

2.936 

255 

8.930 

18.025 

77890 
356 

7,533 


Manufacturers'  Junction 

-Month  of  August July  1  l>  Aug.  31— 

1916.  1915.  1916.  1915. 

$  $  $  $ 


9,518 
1,751 
1,232 
125 
3,286 


7,793 

17,409 

12,681 

1,443 

3,257 

3,154 

712 

2,540 

1,231 

145 

250 

269 

2,153 

6,144 

3,955 

6.855 


13,121 


9,382 


2.662 
1,401 


2,880 
1,137 


4,288 
2,802 


3,298 
2,275 


1,261 
1 


1,742 
1 


1,486 


1,023 


Marshall  &  East  Texas 


— -Month  of  August - 


1916. 


12,684 
1,149 


14,403 
3,147 
3,588 
394 
6,773 


1915. 
$ 

9,864 
1,729 
12,596 
3,045 
3,986 
360 
7,677 


-July   1  to  Aug.   31 — 


26,432 

2,446 


30,110 

5,552 

6.061 

901 

14,362 


15,069 

—665 
784 

2 


16,060 

—3,463 
580 


29,186 

~924 

1,569 

12 


-1,452 
92 


-4,043 
92 


-657 


1915. 
$ 

21,817 

3,529 

27,362 

5,603 

6,514 

820 

14,927 

29,868 

-2,506 
1,160 


—3,666 


McCloud  River 


-Month  of  August- 


1916. 


39,094 
1,412 


42,037 

4,891 

5,604 

343 

11.604 


24,928 


1915. 
S 

32,712 
1,742 
35,138 
5,301 
4,324 
50 
7,802 

19,977 


-July  1  to  Aug.  31- 


17,108 
l,:-89 


15,161 
1,411 


1916. 
$ 

83,664 
3,077 
89,736 
11,521 
12,034 
489 
22,467 

51,113 

38,622 
2,578 


1915. 
$ 

62,485 

3,116 

67,001 

11,445 

8,604 

76 

15,441 

40,151 

26,849 
2,823 


15,819           13,749  36,043  24,026 
89                   84 

Milwaukee  Terminal 

-Month  of  August July  1  to  Aug.  31 — - 

1916.             1915.  1916.  1915. 

S                     $  $  % 

14,286           13,959  29,250  29,673 

16,102           15,609  32,811  33,1-23 

882                542  1,382  1,509 

1,263  1,567  3,199  2,680 
2  4 

6,244             5.522  13,617  12.168 

8.629  ~       7.832  18,880  16,763 

77472             77776  T37930  16,460 

833                 750  1.666  1,500 

6.638             7,026  12.263  14.960 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

— July  1  to  June  30 —     Month  of  July~- 

1915-16.        1914-15.  1916.  1915. 


250.793 
11.185 

12.850 

1077895 


213,478 
8.557 

6.108 


118.776 
12.7S7 


105. 988 


96,561 
111.227 


102,250 
10,896 


91,351 


19,312 

57 

78  1 


5.629 


14.455 
1.042 
1,129 

"  97469 
11.641 


13,682 
186 


2.814 

752 


2.061 

1 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses-  Malnt.way 
Maim  .  of  equipm't . 
Traffic  expeu  >es 
Transportation  exp 
Transp.  for  Inv.-  Cr 
Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollectible  nvy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  opcr. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other - 


Net  from  railroad 

Taxes  accrued 

Uncollectible rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue. 


Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp . 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traff ic   expenses 

Transportation  exp . 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  I'd  oper. 


Minneapolis  &  Rainy  River 

-Month    of    July 


1916. 

S 
1 ,569 


1915. 


1 ,640 
769 


6.137 

3.361 

1,749 

24 

1.7  11 


2 ,8 1 1 
6,736 
1,801 

■  > 

1 ,008 


.851 


12, SOS 


-  1,713        —9,526 

3H7  144 


—2,021 


-9,670 
87 


Missouri  &  North  Arkansas 

■Month  of  August July  1  to  Aug.  31- 


89.533 
44,874 
141,705 
15.701 
13.642 
3.886 
36,956 

74.947 


1915. 
% 

66.235 
32,672 
105.589 
27,937 
21.274 
2.305 
34,446 


142,614 
84.926 

242,486 

30.822 

23.808 

7,189 

71.855 


1915. 

S 

122,456 

_62^553 

198.170 

52,382 

41,321 

4.300 

67.393 


91,638         143.270         175,999 


60.75S 
4.800 


13,951 

5,800 

70 


99,216 

9,600 

12 


22,176 

11,600 

72 


61 ,958 
365 


8,080 
365 


89,003 


10,503 


Missouri 
Month  of  August • 


1916. 

2,408,052 

514,173 

3.160.221 

574.948 

605.359 

77,616 

994.495 

11.515 


1915. 

1,756,268 

522.559 

2.502.841 

364.824 

582.983 

70,761 

835,826 

3.31 


Paoifio 

—July  1  to 

1916. 
4,385.226 
1.031,723 
5,876,373 
1,038,969 
1,222,308 

158,692 

1,927,227 

19,518 


Aug.  31— 

1915. 
3,389,136 
1,019,317 
4,834,091 

706,243 
1,056,010 

130.659 

1,706,888 

880 


2,319,436     1,939.050     4.477,433     3.782.783 


840,785 

109,000 

1,906 


503,790 

99,418 

2.434 

461,937 
3,930 


1,398,939     1,051,308 

218,000         198,836 

4,154  3,983 


1,176,784         848,488 


729,878 
3,930 

Arkansas  Central 

-Month  of  August-. July   1  to  Aug.   31- 


7,591 
3,037 


11.283 

2.430 

1,298 

172 

3,034 


1915. 
$ 

4,401 
3,065 
8,163 
1,943 
1,776 
113 
2,355 


12,261 
5,961 


1915. 


8,057 
.5,706 


19,519 

3,933 

2,507 

298 

5,647 


15,052 

4,847 

2,497 

207 

4.709 


7.588 


6,782 


13.757 


13.548 


3,695 
686 


1,380 
795 


5,762 
1,372 


1,504 
1,580 


3,009 
46 


585 
46 


4,389 


Monongahela  Connecting 

-Month  of  August —  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


38,859 


Montpelier  & 

-Month  of  August- 
1916.  1915. 


Wells  River 


17,102 
6,869 


17,011 
6.676 


— July  1  to 
1916. 


31,296 
13,001 


27,832 

4,433 

2,267 

208 

10,708 


27,044 

4,139 

1,999 

240 

9,887 


51,298 

9,171 

4,736 

474 

20,835 


Aug.  31— 

1915. 

S 

33,274 

12,797 

52,696 

8,060 

4,294 

489 

19,129 


18,084 


16,808 


36,095 


9.748 
1,700 


10,236 
1,700 


15,203 
3,400 


19,351 
3,400 


8,048 
45 


8,536 
45 


1 1 ,803 


15,950 


Morristown  &  Erie 

■Month  of  August —July  1  to  Aug.  31- 


1916. 
$ 

8,250 
1,165 


1915. 


7,584 
1,221 


17,485 
2,201 


1915 
S 

15,525 
2,438 


10,131 

1,073 

794 

11 

3,260 


9,305 

1.076 

697 

25 

2,673 


22,237 

2,433 

1.617 

30 

6,321 


19,341 

1,879 

1,300 

31 

5,329 


6.118 


5.742 


12.476 


11.367 


4.012 
557 


3 .503 
557 


9.761 
1.114 


7,973 
1,114 


3,455 
12 


3,006 
12 


8,647 


0.859 


-Month 
1916. 

s 

58,391 
12.044 

7S.707 
13,168 
16,590 
1,098 
15,396 

~4  97816 


Mississippi  Central 


of  August- 
1915. 

■10.022 
11.770 
59,636 
8,510 
13.455 
0S2 
12,830 


38,832 


28,950 

2,468 


20,804 
2,334 


■lull/   1   to 
19  10. 

107.038 
24.403 

147. 332 

22.530 

31,815 

2,018 

29,587 


93.105 

5  1,100 

4,936 

2 


Aug.  31  — 
1915. 

% 

84.999 
24.134 


123,720 

17.975 

25,768 

1,409 

26,357 


78.463 


45,256 
4,668 


26.481 
164 


18,470 
164 


40,588 


Missouri  Kaaaas  b  Texas  Lines 

— July  1  to  Aug.  31— 
1916.  1915. 


— Month  of  August— 


1916 

S 

2,220.155 
822,440 


3.244,545 

677,407 

593 ,323 

55,686 

975,372 

4.161 

2,413,137 


1915. 

$ 

1,724.315 

745.709 

2,653,341 

414,492 

394.176 

53 ,654 

884,653 

10,354 

1.835,346 


3,372,167 
1,438.570 


4,208,518 
1,743,716 
6,371,858 
1,240,403 
1,209,212 
116,755 
1,995,671 

4,213   _ 
4,797,921     3,747.932 


5.170,546 
844.401 
796,389 
111,881 

1,815,663 
16,504 


831,408    817,995  1.573,937  1,422.614 

125,350    140,567    250,458    273,018 

5.494       798     6,347     1,484 


700,563 
3 ,865 


676,629     1,317,131     1,148.112 
3,865  (See  also  on  page  31 .) 


-Missouri  Pacific  Syet* 


St  Louis  Iron  Mountain  A  Southern 


-Month  of  August- 


1916. 

2,251.794 

699,273 


3,164,206 

680,317 

510,127 

67,604 

789,501 

13,891 


1915. 

1.952,953 

474,264 

2,608,518 

364,167 

610,683 

64,215 

701,707 

297 


-July  1  to  Aug.  31 — ■ 


1916. 
4,291.716 
1,317,767 
6,018,729 
1,271,260 
1,035.587 

144,139 

1,591,882 

30,330 


1915 
3,735,441 
939,262 


5,040,566 
716,756 

1,129,809 
129,195 

1,459,558 
822 


2,108,620     1,811,806     4.157,152     3.570.847 


1,055,585         796,711      1,861,576     1,469,719 

131,600         110,935         263,200         221,870 

847  2,437  1 ,654  4,332 


923,138 
3,555 


683,338 
3.362 


1,596,722     1,243,516 


Mo  Okla  &  QvM  Ry  Co  of  Tesas 

-Month  of  August July  1  to  Aug.  31 — ■ 


1916. 
$ 

23,351 
610 


24,206 
3,236 
2,613 
1.583 

10,261 


19,327 


4,878 
187 


1915. 
$ 

7,777 
400 
8,281 
1,170 
1.403 
844 
4,345 

8,187 


93 
139 


4,690 
134 


-46 
19 


1916. 
$ 

43,833 
1.108 

45,361 
6,184 
5,441 
3,277 

19,566 

37 ,609 

7.752 
375 


7,376 


1915 
S 

16,119 
770 


17,186 
2.882 
3,306 
1,679 
8,826 


17,757 


—571 
279 


—850 


Montana  Wyoming  &  Southern 

— Month  of  August- — •  — July  1  to  Aug.  31 — 


1916. 
S 

20,906 
190 


1915. 


12,679 
242 


1916. 
S 

31,910 
421 


1915. 

s 

23,317 

488 


21,278 

3,372 

2,835 

25 

3,312 


13,159 

32,771 

24,262 

1,762 

6,363 

3,392 

1,784 

4,793 

3.745 

25 

50 

50 

2,393 

6,033 

4.471 

10.850 


7,440 


19,987 


14.366 


10,427 
462 


5.719 
494 


12,783 
924 


9.896 
1,034 


9,965             5,225  11,859  8,862 
28                  28 

Morenci  Southern 

—Month  of  August July  1  to  Aug.  31 — ■ 

1916.             1915.  1916.  1915. 

$                    $  $  $ 

9,738             6,691  15.398  13.3S7 

1.211  908  2.632  _        1.782 

12,926             8,664  21.075  17.422 

1,030             2,798  2.639  6.441 

1,344                980  3,121  2.195 

60  60 

5,573     4,332  10,197  8,767 

8,373     8,503  16.860  18.257 

4T552  —     160  4T2T5  —834 

433       425  866  850 

4,119     —264  ~   3,348  —1,685 
18        18 

Munising  Marquette  &  So'east 

— Month  of  August — July  1  to  Aug.  31  — 

1916.             1915.  1916.  1915. 

57,311          43,155  111.930  88,335 

7,822            6,684  15,467   j 

69,032           53,071  136,658  100.310 

15.027            15.831  28,702  30,681 

7,582             6,493  14,838  13,633 

233      240  486  446 

17,609     13,624  34,637  27.499 

41.674    37.018  81 .272  737836 

27,357     16,053  55.386  35.479 

3,016     2,081  6,032  4.102 


24,341 
137 


13.972 
137 


497353 


31.317 


Mississippi  River  &  Bonne  Terre 

Month  of  August July   1  to  Aug.  31 — - 

1910.  1915.  1916.  1915. 


07,472 

10.271 


52,532 

7,721 


81,081 
9\187 
£4,139 

1  ,000 
21,456 


64,302 

6,228 

9,924 

598 

15,814 


49,826 


35.222 


31,255 
1,837 


29,080 
1,802 


29,418 
64 


27,277 
64 


129,957 
21,685 

158,589 

13,918 

24,670 

1 ,593 

41.339 

88.  ",08 
711,0811 

3,674 
66,406 


107,902 
15.303 

131,041 

11,380 

20,394 

1,199 

31,816 

70,355 

60,685 
3,603 

57,081 


Missouri  Oklahoma  &  Gulf 

-Month  of  August-. July  1  to  Aug.  31- 


1916. 


101,453 
27.729 


136,815 

25,385 

24,187 

4,140 

53,695 


1915. 
$ 

70,701 
19.944 
95.148 
29,364 
18,043 
4,436 
43,892 


1916. 

$ 
192,089 

56,425 
261,486 

46,577 

48,995 

8,104 

105,708 


1915. 

$ 
135,994 

38,625 
181,912 

63,311 

36.576 
8,610 

84,780 


115.993    103,050    226,060  207.936 


20, 822 

8,290 

8 


12,523 
334 


—7,901 

5,130 

21 

—13,053 
334 


35,426 
16,562 


-20,023 

10,258 

37 


18,855   —36,319 


— Month  of 

1916. 

4,659.846 

1.213,446 


Total  Company 

August — July   1  to 

1915.      1916. 

3,709,221  8,676,942 
996.823  2,349,490 


6.324,427 
1,255,265 
1,115,486 
145,220 
1,783,996 
25.406 


5.111,359  11,895,102 
728,991  2,310,229 


1,193,666 

134.976 

1.537,533 

628 


2,257,895 

302,831 

3,519.109 

49.848 


Aug.   31 — 

1915. 
7,124,577 
1,957.579 
9,874,657 
1,422.999 
2,185,819 

259.854 

3,166,446 

1.702 


4.428.C56  3.75C.856  8.634,585  7,353.630 


1,896,370  1.360,501  3.260,515  2.521,027 

240.600    210,353    481,200    420,706 

2,753     4,871      5.808     8.315 


1.653,016 
7,485 


1.145,275 
7,292 


2,773,506  2,092,004 


Missouri  Southern 

Month  of  August — ■  — July  1  to  Aug.  31 — ■ 


1916. 
S 

8,953 
1,648 


1915. 
S 

7,092 
744 
8.560 
4.727 
1,914 
57 
2,410 

10.257 

1,142        —1.697 
351  316 


11,139 

4,480 

1,878 

87 

2,423 


9.996 


1916. 
S 

19,099 
3,162 

23.380 

9.152 

-  2.763 

'    166 

4,843 

19.253 

47126 
703 


20,544 
1,993 


24,131 

9,862 

3,846 

127 

5,661 


21.765 


2,366 
633 


790        —2,014 
65  65 


3,423 


1,733 


Montour 

-Month  of  August July  1  to  Aug.  31- 


1916. 


67.940 
1,224 


1915. 


61,896 
1,179 


1916. 


71,891 

6.991 

35.234 

652 

11.775 


69,126 

131,897 

132,141 

8,472 

13,997 

16.324 

35.304 

71,122 

74.840 

461 

1,328 

963 

11,568 

21,766 

24.116 

57,041 


57.960         113,247         118.957 


14.850 
1.730 


11.166 
835 


18.650 
2.970 


13,184 
1,670 


13,120 
51 


10,331 
50 


15,680 


11,514 


Morgantown  &  Kingwood 

-Month  of  August — July  1  to  Aug.  31 — 


1916. 
$ 

25.316 
5.353 
31,523 
7.802 
5,159 
508 
9,585 


24.977 

5.388 

30,949 

5. 70S 
0.158 

9,250 


1910. 
$ 

49.900 
11,557 
63.154 
15.436 
10,374 
801 
18.994 


49,687 
11.242 
02,094 
12.154 
10,936 
578 
IS, 791 


25.011 


24.496 


6.508 

1.010 


6,453 
901 


19.622 

LX53i 

2.093 


47.038 


14.456 
1,802 


5.461      5,552  il.l.i/     12.653 
48        18 

Muscatine  &  Iowa  City 

—Month   of  June July  1  to  June  30 — 

1916.             1915.  1915-16.        191115. 

S                         9  9                        9 

9.391  Opera'ns  of  

8.11S    this  com-  

18,562  pany  began  

■  March  19  

2.403        1916.  

442  

15.381  

~227505  7ZZZZ  

—3  942  - 

l.ooo  -.    . 
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RAILWAY   EARNINGS 


23 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad. 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Muscatine,  Burlington  &  South. 

■Month  Of  August — July  1  ()  Aug.  :i  1 — 


1916. 


10.685 
3,313 


9,121 
3.007 


1916. 

$ 

17,917 
6,023 


1915. 


16.102 
6,451 


15,957 

2,266 

499 

376 

5,869 


13,353 

1,883 

881 

343 

5,233 


27,271 

4,183 

1,109 

787 

10,953 

25,123 

3,351 

1,520 

696 

10,350 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv  — Cr 
Total,  incl.  other. 

Net  from  railroad 

Vaxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


9.618 


8,769 


18,175 


16,805 


6,338 
400 


4,583 
416 


9,096 
800 


8.31S 
832 


5,938 
54 


it* 


8.296 


Nevada  County  Narrow 

-Month  of  August — ■  — July  1  to 


1916. 


8,843 
4,695 


■1,490 
5,826 


14,678 
997 

1.537 
108 

3,666 


10,855 

1,113 

1,371 

96 

3,493 


7,920 


7,186 


6,758 
660 


3,668 
575 


6,098 
21 


3,094 
21 


1916. 
$ 

14,921 
10,165 
27,123 
2,061 
3,157 
221 
7,026 

16,395 

10,728 

1,320 

5 

9,402 


7,485 

Gauge 

Aug.  31  — 

1915. 

% 

11 ,603 
12,100 


24,873 

2,507 

2,991 

230 

7,002 


15,047 


9,Kli5 
1,150 


8,676 


New  Mexico  Central 

Month  of  May July  1  to  May  31 


1916. 
$ 

2,739 
1,088 


4,288 
952 

1,099 
248 

1.789 


5.301 


1915. 
$ 

2,404 
1,458 
4,552 
2.467 
2.073 
201 
2.544 


7,656 


1915-16. 
$ 

36,433 
12,698 
55.384 
20.385 
13,344 
1.799 
20.729 


1914-15. 
$ 

35.381 
16,975 


59.952 
12.02» 
14.010 
3,139 
26.919 


62,376  60,463 


—1.312 
115 


-4.134      —14.539      —10,822 
115 

-N 


New  Orleans  Texas  &  Mexico 

Month  of  August — July  1  to  Aug.  3t- 


1916. 
82,267 
16,382 

101,587 

18,853 

18,879 

5,657 

28,734 


1915. 
84,709 
20.822 

114,669 

16,852 

21,842 

3.727 

36,963 


1916. 

142,077 
34,618 

183.501 
34,979 
34,097 
10,755 
51,132 


188.964 
50.001 

255,706 

41,564 

43,726 

8,016 

81,543 


77 ,952 

87,706 

23,635 
1,380 

26,962 

1,501 

52 

144,122         193,649 


39.378 
2,728 


62,056 

3,002 

52 


22,254 
191 


25,408 
285 


36,650 


59,001 


St  Louis  Brownsv  &  Mexico 

-Month  of  August — ■  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


281.311 
102,000 


430,665 

48.848 

38,525 

7,657 

116,476 

Crl02 


146.806 
74.272 
241,078 
32,577 
38,118 
5,106 
62.946 
Cr339 


497,801 
362,636 
923,891 
114,142 
86,021 
17,037 
248,024 
Crl,014 


255,301 
133,151 


424,385 
66,279 
58,361 
10,281 

128,074 
Cr577 


221.002         148.939        484,026         282,487 


209.663 

8,000 

22 


92,139 

6,500 

224 


439,864 

16,000 

449 


201,640 

548 


141,897 

13,000 

1,011 


85,415 
548 


423,415         127,885 


New  Orl  Natalbany  &  Natchez 

-Month  of  August July  1  to  Aug.  31- 


1916. 
$ 

5.830 
245 


1915. 


5,875 
326 


6,547 
1,357 
2,134 
269 
2,959 


6,434 
1,599 
1,837 
153 
2,494 


7,021 


6,356 


—474 
400 


77 
350 


—874 
29 


-272 
29 


1916. 
S 

10.578 

513 

11,695 

2,532 

3,658 

456 

5,220 

12,451 

—755 
800 


1915. 
$ 

12,010 
645 


13.020 

3,438 

5,087 

303 

4,841 


14,397 


-1,377 
700 


New  York,  Chicago  &  St 

Month  of  August- — ■  — July  1  to 

1916.  1915.  1916. 


1.076,857 

167,731 

1,302,569 

123,596 

296.985 

49,426 

492,264 

CV114 


862,917 
149,367 
1,053,086 
111,638 
143.030 
51,623 
407,807 


2,115,851 

358,156 

2,586,497 

243,443 

475,456 

95,159 

953,515 

GY450 


—2,077 

,  Louis 

Aug.  31 — 

1915. 

$ 

1,636,525 

300.822 

2,017,874 

221,319 

289,526 

101,229 

803,634 


996,370         741,545     1,831,587     1,469,867 


306,198 

42,000 

58 


311,541         754,909 

42,000  84,000 

110  60 


548,007 

84,000 

126 


264,139         269,430         670.849         463, HS0 
570  569   (See  also  on  page  31) 


Natchez  Columbia  &  Mobile 

-Month  of  Annus! ■ 


1916. 


6,203 
311 


6,851 
3.084 
1,540 
175 
1,751 


7,040 

^189 
180 


-369 
29 


1915 
S 

4,695 
276 
5,291 
1,260 
1,119 
133 
1,929 


'4J733 

"558 
180 


-July   1  to 

i<>  it;. 


11,6 


\ug.   31— 
1915. 


10.333 
569 


13,344 

4,158 

2,881 

315 

3,521 


11,487 
3,218 
2,318 

351 
3,724 


378 
30 


11,758 

1,585 
360 


1,225 


10,170 

1,317 
360 


957 


Nevada  Northern 

Month  of  August — ■  — July  1  to  Aug.  31 — 


1916. 
$ 

171.712 
12,839 


189,551 

22,828 

13,511 

716 

29,439 


1915. 

$ 
129,975 

11,200 

145,508 

20,501 

11,748 

788 

27,037 


1916. 

* 
339,746 

25,599 
375,240 

43,757 

27,291 
1,535 

59,430 


1915. 


263,891 
22.104 


294,256 

39.562 

23,245 

1.416 

53,711 


71 ,444 


64,129    141.812    126,216 


118,106 
6,308 


111,798 
165 


81,379 
8.630 


72.748 
165 


233. "427 
12.493 


168,039 
17,536 


150.503 


New  Orleans  Great  Northern 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 


1916. 


131.129 
31,032 


170,181 

14,935 

20,161 

2,843 

42,683 


1915. 

$ 
108.586 

27,074 
148,719 

17.063 

23,221 
2,676 

41.175 


1916. 

8 
244,144 

61,860 
321,013 

30,915 

40,474 
5,650 

84,705 


209,633 
54,866 


289,689 

34,152 

46.435 

5.523 

82.300 


Nevada-California-Oregon 

-Month  of  August — ■  — July  1  to  Aug.  31 — 


1916. 


29.707 
8,169 


42.157 

9.522 

5,391 

586 

10.990 


29,996 


12.160 
1,910 


1915. 

20,472 
11,379 
36,346 
12,367 

4.052 
724 

9,725 

29.629 


1916. 
{ 

55.784 
17.138 
81 ,477 
16.117 
11,019 
1.279 
22.095 


6,716 

1,979 

9 


10,250 
275 


4,727 
272 


56,855 

24.622 
3,820 


20,795 


1915. 
S 

46.693 
20.065 
75.223 
27,833 
7,975 
1,349 
20,582 

62,788 

12.435 

3,959 
17 

8.458 


New  Iberia  &  Northern 

Month  of  August — ■  — July  1  to  Aug.  31 — 


1916. 
$ 

7.181 
459 


1915. 


7,533 
734 


7,880 

4,329 

440 

464 

3,734 

10,254 


8,393 

2,829 

838 

564 

3,670 

"87782 


1916. 
• 

14,175 
1.080 

15,611 
7,240 
1,048 
1,077 
7,996 


19,790 


—2,373 
809 


-388 
809 


-4,179 
1,618 


-3,182 
100 


—1,197 
100 


-5,797 


1915. 
S 

14,324 
1,289 

15.820 
5,842 
1,407 
1,040 
7,194 

17,580 

-1,759 
1,618 

-3,377 


New  Orleans  Mobile  is  Chicago 


-Month  of  Augusl- 


1916. 


146,667 
30,329 


87,297 


90,500    175,320    180,883 


82,884 

4,477 

6 


58,218    145,692 

3.922     8.962 

4        39 


108,806 

7,814 

31 


78,400 
284 


54,292 
284 


136,690    100.960 


ew  Orleans,  Texas  &  Mexico  Syste 

Beaumont  Sour  Lake  Sc  Western 

Month  of  August- — •  — July  1  to  Aug.  31 


1916. 
59,868 
11,293 
74,009 
12,915 
10,554 
2,394 
24,508 


1915. 

39.403 
9,341 

51,378 
9,210 
5.923 
1,435 

20,585 


1916. 
100,298 

25,314 
131 ,595 

22 ,000 

19,013 
4,508 

45,974 


1915 
81 ,543 
18.139 

105,129 

17,214 

12,173 

2,682 

38,522 


53,721 


40,359 


20,288 
1,776 

28 

18.483 
118 


-Month  of 
1916. 

$ 
442,737 
131,159 


11,018 
2,509 


8,508 
118 


97,960 

33,634 

3,552 

193 

29,888 


77.121 


28.007 
3,609 


24,397 


Total  Company 


August- 
1915. 


281,385 
105.417 


627,802 
86,657 
71,322 
16,223 

174,646 
Cr  102 


420,103 
63,340 
67,422 
10,674 

124,852 
0339 


-July   1  to 
1916. 

$ 
768,438 
425,419 
1,271.498 
180,264 
144,170 

33,267 
354,503 
Crl,014 


Aug.  31 — 
1915. 

$ 
549,313 
203,372 


813,276 
132,580 
117,529 
21,756 
257,301 
Cr577 


368  554         288,254         752.623         575,253 


259,247 

11,919 

50 


131,846         518,871         238,019 

11,245  23,807  21.058 

276  642  1,063 


247,274 
918 

New  Orl 

Month  of 

1916. 
$ 

7.065 
4,119 
12,394 
2,965 
1,297 
320 
4,387 


120,323 
1,012 


215.895 


Southern  &  Grand  Isle 

May— -July  1  to  May  31 


1915. 

$ 

4,986 
4,221 
10,094 
2,895 
2,088 
65 
3,527 


1915-16. 
$ 

56,464 
45,995 
111,186 
31,372 
13,710 
2,559 
40,910 


1914-15. 
S 

67,201 
46,300 


122,455 

29.573 

16,483 

362 

40,240 

O70 


10.076 


9,357 


99,047 


93,853 


2,318 
900 


736 
1,100 


12,138 
12.187 


28.601 
12,100 


1,418 
59 


-363 
59 


—49 


~lWMl 


Norfolk  &  Portsmouth  Belt  Line 

Month  of  August — •  — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

at  fl[  %  % 


22,762 
3.453 
3,107 

~9~675 


19,591 
3,295 
2,102 

18~855 


46.330 
6,271 
5,916 

T9",082 


39,279 
5,976 
4,145 


26,443 


17,197 


25,129 


33,163 


38.289 


5,565 
550 


—5,538 
950 


13,166 
1,100 


989 
1,500 


5.015 
13 


-6,488 
13 


12,066 


-510 


184,102 

26,872 

28.946 

4,086 

53,235 


1915. 

$ 

112,490 
24,043 
143,208 
20.942 
23,849 
4,413 
47,i32 


■July  1  to  Aug.  31 — 


1916. 

$ 

257,401 

57,045 

329,806 

54,004 

49,537 

8,313 

104,767 


1915. 

S 

220,398 

48,234 

282,804 

45,306 

45,050 

8,625 

94,018 


119,871         102,999         230,113         207,170 


64,230 

6,490 

120 


40.20S 

6,883 

201 


57,619 

402 


33,123 
402 


99,692 

12.981 

125 

86,586 


75.633 

13,282 

246 

62,104 


Orange  &  Northwestern 

Month  of  August — ■  — July  1  to  Aug.  31 — 


1916. 

19,291 

1.484 


21,541 

6,041 

3,364 

515 

4,928 


15,879 


5,661 
763 


4,897 
61 


1915. 

10.467 

982 

12,978 

4,701 

1 ,539 

406 

4,358 

11,250 

17727 
735 


992 
61 


1916. 

28,262 

2,851 

32,511 

9,143 

5,039 

967 

9,573 

26,515 

57995 

1,527 

47468 


1915. 

23 ,505 

2,081 

28.056 

7,523 

3.269 

777 

9,162 

"~2lT996 

67059 
1,447 


4,612 


Louisiana  Southern 

Month  of  August — July  1  to  Aug.  31 — 


1916. 
$ 

6,523 
2,887 
10,381 
2,100 
2,206 
69 
4,661 


1915. 


4,309 
2,990 
8,562 
1,804 
1 ,023 
110 
3,899 


1916. 
S 

15,306 
5.841 
22,807 
4,576 
4,288 
235 
8,834 


9,063 


6,668 


1,318 
1,000 


318 
65 


1,693 
821 


872 
65 


17,989 

4,818 
2.000 


2.818 


1915. 
$ 

9.051 
5,958 
17,070 
3.359 
1.989 
403 
7,664 

13,583 

3,487 
1,642 

1,844 


New  York  &  Pennsylvania 

-Month  of  August July  1  to  Aug.  31— 


5,073 
1,763 


1915. 

$ 


1916. 


7.808 

3,377 

489 

"  3",667 
7,406 


402 

242 


4,196 
2,417 

8,823 
2,172 

7,145 

2,656 

679 

12.667 

6,177 

949 

2,724 

4,964 

6.660 

13,120 

484 
242 

— 453 

485 

5,305 


13.880 


766 

485 


159 
56 


241 

56 


939 


280 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 

-Month  of  August — ■ July  1  to  Aug.  31  — 


1916. 

256.333 

127,251 


411,976 

60.451 

66,306 

9.834 

135.232 


L915. 

215,120 

106,890 

345,465 

45,973 

49,664 

8,143 

118,928 


1916. 
497,104 
251.926 
.SOS. 022 

123,165 

128,637 

17.331 

263.701 


191 
412 
211 

077 
90 
95 
15 

23S 


.362 
.964 

909 

413 

905 
i872 

29S 


179.330 


24 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  reveno 

Passenger  revenue. .  - 
Tot.,  iiu'l.  other  rev. 

Expense — Malnt.v  ay 
Maint .  of  equipm't  . 
Traffic  expenses  - 
Transportation  exp  - 
Transp.  for  tan      1 
Total,  incl.  Other. 

Net  from  railroad 

ccrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   re*  enue. .. 

Tot.,  incl.  ol  her  rev . 
Expenses     Malnt  \»  ay 

Maint .  of  equipm't . 

Traffic  expi 

Transportation  exp 

Transp.  for  in  v. — O' 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued. . 

Uncollectible  rwy.  rev . 


Norfolk  &  W 

Norfolk  &  Western 
— Month  of  August —  — - July  1  to  Aug.  31 — 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


1916. 
4.526.397 

.-.s.3.232 
5.343.013 

750.957 

867.681 

64,506 

1,240,810 

CY24.423 

2.991. 3S1 


1915.  L916. 

4.071.609     8,596.612 

513,741     1,128,739 
4,729,491   10,188,134 
664,215     1.414,057 


1 9 !  5 

7.910.282 

1.004.2" 


822.786 
53.523 

1.151.360 
021.143 


1,718,558 
123.428 
2.418,467 

045.941 


2.351.632 

205,000 

66 


2.747,719     5,815.267 

4,372.866 
410,000 

191 


2.1  16.565 
2,085 


1.9S  1.772 

168.000 

1,592 

1,812.179 
2,041 


3.962.672     3.500,005 
(See  also  on  page  31 ) 


9.196.S3T) 

15.75S 

1,284,093 

1,601 

1.603.031 

L05.705 

8 

2.249.412 

3,102 

036,541 

5.359.040 

1.79  1 

3.837.796 

10.964 

336.000 

550 

1.790 

Month  of 

1916. 

5.035,619 
1.383.254 


7.041,002 
1.005.216 
692,654 
99,553 
1.854.325 
075,879 


602,571 

108,792 

1,590.115 

CY85.230 

3.781,462     3,306,164 


Northern  Pacific 
August- —  — July  1  to 

1915.  1916. 

4.058,933  9,646,716 
1,429,032  2,872,400 
6.076,329   13,773,289 

902,512     2,062,371 


Ana-  31  — 

1915. 
7,386.558 
2,872,768 


11,426.113 
1,876,520 
1,387.115 
220,225 
3,152,340 
Crl59.493 
706,406     6,860,599 


1,536,837 

214,785 

3,598,396 

CV118, 123 


3.259,540     2.770,164     6,066.883 

485,604         362.770         903,363 

1.615  67  2.463 


4,565,514 

739,917 

446 


72.319 
6,504 


2,407,327 
6,471 


5,161,055     3,825,149 


estern  System- 


Williamson  &  Pond  Creek 


•Month  of  August — July   1  to 


1916. 
14.207 

1.177 


1915. 

10.111 
1.174 

1 1 ,929 

1 .024 

89 

"  2T.943 


7.785 

150 


1916. 

27,715 
2,350 

3,272 

25 

0,21(3 

10.  I  12 

20,651 
1.100 


Aug.  31— 

1915. 
19,639 
2.334 


22,661 

3.019 

L66 

6 

5,740 


9.093 


13,568 

900 


Northampton  &  Bath 


Month  of  August- 


1916. 
$ 

8,433 
70 


10,612 
1 ,307 

1  ,305 

82 

1.987 


7.970 


2,641 

221 


19U 
S 
10.7S3 

91 

15,911 

I  ,609 

2,742 

224 

8,613 

13,500 

2,411 
232 


■July  I  to  Aug.  31- 


1916. 

% 

15,955 

164 

18,845 

2,460 

3,139 

190 

9.273 


1915. 
$ 

20,578 

191 

29,493 

3.204 

5,488 

484 

15,911 


15.615 


25.676 


3,229 
442 


3,816 
464 


10.414  7,335  19,551  12, t 

15  15 

—Northern  Pacific  System 

Big   Fork   &   International   Falls 

-Month  of  August — July  1  to  Aug.  31 


1916. 

3.635 
1,822 


6,093 

1,560 

142 

45 

2,496 


4,492 


1,600 
303 

4 


1915. 

4,062 

2,423 

7,102 

923 

350 

42 

2,381 

3^919 


3,183 
352 


1916. 

7,205 

4.162 

12.670 

5,298 

897 

119 

4,930 

11.667 


1915 
8,296 
4.425 


13,859 

2,653 

667 

94 

4,880 


8,746 


1,003 

659 

5 


5,113 
696 


Northwestern  Pacific 


Month  of  August- 


1916. 


253,347 
206,041 


EARNINGS. 


Net  remaining 

Aver,  miles  o(  i 


EARNINGS. 

Freight  revenue 

Passenger   revenue... 

Tot.,  incl.  01 
Expenses — Maim  .waj 

Maint.  of  equipm't". 

Traffic  expenses... 

Transportation  exp. 

Transp .  for  inv . — O 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


506,676 

55.454 

44,533 

5,066 

142.629 

O605 


1915. 
S 

171,644 

243,185 

456,831 

62,564 

42,614 

6,555 

125,428 

Crl,573 


-July  1  In 
1916. 

S 
459.199 
468,059 


1,033,868 

112,084 

87,044 

11,080 

283,102 

01,409 


Aug.  31 — 
1915. 

$ 
317,502 
515,675 
919,333 
122,071 
84,677 
12,908 
246,223 
03,219 


1,292 
34 


2,830 
34 


338 


Norwood  &  St  Lawrence 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 


256,717         242,500         511,900         477,267 


249,959 

18,155 

297 


231.506 
507 


214,331 
17,045 

28 

197,258 
506 


521,967    442.066 

36,310    34,090 

298        43 


485,358    407,932 


Ocilla  Southern 

— July  1  to  June  30 —   Month    of   July- 

1915-16.        1914-15.  1916.  1915. 


Freight  revenue . 

95,596 

64,965 

4,822 

Passenger   revenue 

29,349 

22,285 
93,491 

2,679 

Tot.,  incl.  other  rev. 

131,452 

7,894 

Expenses — Maint. way 

43,764 

21.240 

2,634 

Maint.  of  equipm't. 

19,548 

13,305 

2,080 

Traffic   expenses.. 

7,562 

4,438 

683 

Transportation  exp_ 

51,005 

30,624 

3,561 

Transp.  for  inv  .—Cr 

Total,  incl.  other. 

129.413 

75.472 
18,018 

9.700 

Net  from  railroad 

2.038 

—1,806 

4.834 

3,584 

437 

Uncollectible  rwy.  rev. 

5,062 
1.600 


7.236 

1.699 

841 

464 

2,338 


5.831 


1,405 
312 


—2,795 


14,434 


—2,243 
110 


1,093 
72 


Pacific  &  Idaho  Northern 

Month  of  August — ■  — July  1  to  Aug.  31 — 


1916 


1915. 


1916. 


7.097 

4.526 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expen  ses— M  ai  n  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — O 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


12.891 

6,298 

995 

226 

2.621 


5.391 
4.046 

15,208 
8,487 

10,654 
4,052 

1,722 

373 

2,398 

26,299 
1 1 ,393 

1,408 
466 

5,296 

1915 

$ 

10,566 
8,908 

21.868 

9,163 

3,555 

667 

5,174 


1916. 


8.289 
803 


10,324 
786 
735 


4.874 


1915. 

s 

'2,864 

806 

5J)97 

555 

834 

2 

1,689 

3.424 


1916. 
$ 

16.376 

1.666 

20,526 

1,520 

1,515 


1915. 


4,170 
1,597 


6.026 


8,412 
1.006 
1.583 
5 
3,345 


9.779 


6,708 


5,449 
263 


1.673 
242 


10,747 
595 


1,703 
485 


5,186 
18 


1,430 
18 


Ohio  River 

-Month  of  August- — 
1916.  1915. 

$ 

"6,868 
11,383 


10,151  1,218 

;  Western 

-July  1  to  Aug.  31 — 
1916.  1915. 


8,397 
12,093 


16,229 
21,377 


12,404 
20,271 


24,137 

8,280 

4,048 

203 

7,733 


21,897 

7,630 

3,179 

178 

5,612 


45,155 

14,773 

7,934 

368 

16,093 


39,550 

14,817 

6,419 

328 

11,663 


21,086 


17,846 


40,874 


3,050 
1,152 


1,897 
111 


36,122 


4,051 
1,042 


3.00s 
111 


4.280 
2,260 


2,020 


3,428 
1.944 


1,484 


Paris  &  Mt  Pleasant 

Month  of  August — ■  — July  1  to  Aug.  31 — 


Minnesota  &  International 


— Month  of  August— 
1916. 
51,773 

21,864 


-July  1  to  Aug.  31  — 


1,897         —1,345      —47.145      —40,957 
53  53 

Ouachita  &  Northwestern 

--Month  of  August July   1  to  Aug.   31 — 

1916.      1915.      1916.      1915. 

s      s      s      s 

18,188     20,444     33,466     41.5S9 


18,622 

7,359 

2,888 

281 

4.914 


0.795 

34.210 

42.448 

7.986 

14,187 

17.465 

3.229 

5.094 

6.612 

258 

565 

464 

6,123 

9.437 

11.496 

15.799 


2,823 
360 


2,97' 
27; 


4.293 
720 


6,018 
550 


2,463 
65 


2.702 
65 


3,573 


5.468 


Peoria  &  Pekin  Union 


1916. 


1915. 


8,419 
2,397 


4,551 
2,300 


11,420 


20,857 


19.981 


1,471 
270 


1,336 
60 


5.441 
541 


11.440 

2,166 

956 

256 

3,473 


7,260 

1,3  11 

420 

211 

3,023 


1916. 

$ 

18,630 
4.685 

24,442 

4.104 

2,090 

503 

6,298 


1915. 
S 

11,667 
4.263 


16.758 

2.668 

819 

464 

5,866 


7.439 


5.521 


14,198 


10,931 


82 


1,200 
89 


1,276 
89 


4,899 


1  >0 1 


Peoria  Railway  Terminal 


-Month  of  Augusl- 


1916. 
$ 

10,854 
6,340 


1915. 


-July  1  to  Aug.  31- 


7,657 

6,535 


21,469 

2,794 

2,197 

110 

8,794 


16,890 

2,410 

2,472 

97 

8,609 


1916. 
$ 

20,270 

12,869 

41,471 

4.902 

5,089 

216 

17,646 


1915. 


16,398 

13,086 


36,036 

5.114 

5,114 

219 

17,418 


14.503 


14.003 


29,205 


28.775 


6,965 

1,381 

43 


2,886 
996 


12,266 

2,762 

43 


7,261 

1 .993 


5,541 
11 


1,890 
11 


9,459 


5,267 


Pittsburgh  Shawmut  &  Northern 

— Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


192,185 
11.253 


206,065 

33.593 

54,749 

1.481 

64.508 


159,573 


46,492 

2,160 


140,908 
10,721 

155,236 

32,460 

38,410 

1,421 

45,012 

121,263 

33,973 
1,845 


364,619 
21,162 

3(10.992 

tis.  :<  n; 

116.328 

3,062 

125.890 

322.778 


298.247 
20.592 


325.591 

00.403 

7S.367 

3,404 

91,957 


243.535 


68,21  I 
1,294 


82,055 

3.505 


44.331 
299 


32.127 
294 


63,919 


78.550 


4,001 
600 


1 ,739 
500 


10,243 
1,200 


5.826 
1 .000 


-Month  of  Augusl- 


1916. 
S 

11,722 
4,476 

88,628 
6.770 

13,741 
152 

43,587 


1915. 


-July  1  to  Aug.  31- 


7,073 
3.202 


72.227 

8,825 

12,072 

181 

37,226 


1916. 

c 

22,296 

8,760 

172.234 

13.203 

26.505 

287 

85,463 


1915. 

s 

15,582 

6,630 

141,772 

17.408 

23,454 

296 

73,545 


66,943 


60.893         130.943         120.055 


21,684 
7,000 


3,401 
51 


1,239 
51 


9.043 


— Month  of 
1916. 

$ 

1,280,921 

482,519 

1,951,947 

180.754 

351,263 

39.787 

635,237 

690 


Pere  Marquette 


August- 
1915. 

$ 

995,391 

474.512 

1,629,418 

189,706 

283,863 

32,508 

542,532 

234 


-July   1  to 

1916. 

S 

2,421,199 

949,045 

3,756,235 

361.377 

674.317 

74,634 

1,225,493 

949 


4,826 


Aug.   31— 

1915. 

% 

1,937.591 

916,425 

3,182,021 

421.007 

565.040 

65,461 

1,077.725 

334 


1,255,795  1,095,286  2.430,687  2.222.128 


696,152 

51,811 

157 

644,183 
2.248 


534.131 
45,197 


188,934 
2,262 


1,325.548 

102.853 

510 


959.893 
92,025 

7 

1.222,155   867,861 


Potato  Creek 

-Month  of  August July  1  to  Aug.  31 — ■ 


1916. 

20.181 

288 


1915. 
$ 
23,433 

247 


21,263 

7.419 

3.605 

142 

6,390 


24,284 

8.3  10 

4,823 
42 

6.183 


18.273 


20.021 


2.990 
250 


4.263 

250 


1916. 

8 
35.512 

627 

37,84  i 

15,345 

7.000 

27S 
12.01S 


1915 
8 

46,100 
568 


17,924 
16,608 

9.211 

105 

12.213 


39.481 


1,886 
500 


8,442 
500 


2.710 
63 


4.013 
53 


1 ,386 


".9  1. 


1 1 .333 
6,500 

1 


41,291 
13,500 


21,716 

13.000 

19 


14,683 
19 


4.831 
18 


27.790 


8,697 


Pittsb  Allegheny  &  McK  Rocks 

— Month  of  August — July  1  ti  Ana.  31 — 

1916.  1915.  1916.  1915. 


15.735 
1 ,363 
1,473 

"8",395 


12.248 
2.267 
1.411 

"  V.654 


29.425 

3.46s 
3,129 

16412 


20.717 
3.570 
3.255 

"  9~929 


9.819 


24,452 


3.581 

857 


2.429 
1,158 


4.973 
1.700 


is. 004 

2.713 
2.293 


2,723 
1 


1.270 

1 


119 


Prescott  &  Northwestern 


— Month  of  August- 
1916. 


8.623 
528 


■July  1  to  Aug.  31  — 


9.449 

1.372 

1  .807 

193 

3.1  17 


1915. 

12,964 

441 

1916. 
1.121 

1915 

11,885 

-■ 

13.931 

1  .593 
571 

50.095 
1,064 

4  4.135 
5.813 

,866 


: 


1 ,583 
293 


1 .290 
33 


(j.147 
33 


«)ct..  1916.] 


RAILWAY   EARNINGS 


25 


EARNINGS . 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue. 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued.  _  . 
Uncollectible  rwy.  rev. 

Net  remaining. 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued .. 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued.      

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS, 

Freight  revenue . 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

Pullman  Railroad  C 

Month  of  August July  1  lo  . 

1916.              1915.             1916. 
$                     S                     S 

0 

Aug.  31— 
1915. 

i 

HU568 

1,624 

3,080 

134 

6,210 

12,256 

4,412 
1,766 

Quanah  Acm 

Month  of  August 

1916.             1915. 

%                                           % 

17,214           13,844 
4,022             4.899 

e  &  Pacific 

—July  1  to  Aug.  31 — 
1916.             1915. 

%                                           % 

30.725          29,762 
8.010             9.371 

42,169           42,253 

7,979             5,928 

3,351             2,604 

640                535 

11,265           10,523 

Raritan  River 

Month  of  August — July  1  to  / 

1916.             1915.             1916. 

50,225          27,322           83,911 
6,078             2,859           11,881 

59,710           31,509         105,185 

5,873             3,442           10,488 

7,152             2,833           12.283 

280                298                595 

10,924             6.210           23.768 

\ug.  31— 

1915. 

% 

55.105 
5.403 

12,227 

1,841 

1,681 

77 

4,271 

8,517 

3,710 
1,199 

9,473 

574 

1,596 

74 

3,341 

23,137 

3,328 

3,575 

142 

8,398 

22,954           20,218 

4,369             2,982 

1,756             1,219 

342                 233 

5,602             5,167 

.    .    ._             ^ 

63.425 

8.436 

4,688 

704 

11.479 

6.187 

3,286 

883 

16,708 

6,428 
2,398 

13,494           11,018 

9,460             9,200 
1,000                750 

26,096 

16,073 
2,000 

22,384 

26.501 

33,208 
1,250 

14.439 

51,434 

53  .750 
2,500 

28,430 

19,868 
1,500 

17,069 
1,000 

34,995 
2,000 

2,511 
5 

R 

Month  of 

1916. 

S 

51,050 

524 

52,750 

Cr\  .283 

8,800 

134 

5,418 

13,446 

39,304 
924 

2,402             4,030 
4 

ay  &  Gila  Valley 

August — July  1  to 

1915.             1916. 

$                      S 

48,290         112,410 

597             1,169 

49,493         115,945 

4,547             2,411 

6,677           17,677 

132                 263 

4,257           11,738 

2,645 

Aug.  31 — 

1915. 

$ 

80,313 

1,141 

82,814 

8,908 

15,727 

312 

8,181 

8,460             8,450           14,073           18,368 
90                   90 

Reynoldsville  &  Falls  Creek 

Month  of  August July  1  to  Aug.  31 — 

1916.             1915.             1916.              1915. 

©                        o                        ©                       <£ 

7,408             7,089           14,514           14,096 

31,958           16,069           51.250 
22                   22 

Rio  Grande  &  Eagle  P 

Month  of  August July  1  to 

1916.             1915.             1916. 

6.436             6.619           il  .287 
544                604             1,141 
7,963             7,457           14,273 
1,230             2,076             2.902 
1.850             2,475             4,274 
98                  69                161 
1,760             1,591             3,358 

32,995 

ass 

Aug.  31— 

1915. 

$ 

13,895 
1,292 

7,579             7,181 

867             1 ,485 

495             1,983 

37                   37 

2,191              1,721 

14.864 
2,208 

1 .425 

4,134 

14,296 
2.902 
2,527 

3,700 

15,675 

4.031 

5.171 

115 

3.397 

15.847 

40.429 

75,515 
1,673 

33,673 

49,141 
1,446 

3.935             5.571 

8.544 

9.891 

5,936 

2,027 

527 

7,075 
381 
475 

12,448 

1,825 
1,054 

14,501 

33,646 

728 

3,643             1,609 
94                   94 

6,320 

188 

4,405 
188 

1.174 
950 

38,379 
6 

32,917 
6 

73,842           47,695 

ichmond-Wash 

:sburg  &  Potomac 

—July  1  lo  Aug.  31 — 

1916.              1915. 

370.111         261,320 

178,270         143,889 

608. 95S         464,653 

36,315           34,469 

76,935           60.133 

7,803             6.710 

186,282         162,097 

3,549             1,515 
23                   24 

6,132 

4,217 

1,500              —93                 771 
28                   28 

Rock  Island  Southern  R 

— July  1  to  June  30 —  Month    o 

1915-16.        1914-15.          1916. 

122,228         123,487             6,496 
128,291         124.177           11.032 
260,823         260,340           19,473 
42,189           34,692             2,111 
33,039           26,995             2,185 
6,993             6.751                 250 
80,609           83,812             3.805 

224 

Richmoiu 

M  nln  of 

1916. 
162.176 
93,7.54 

I  Frederic! 

August - 

1915. 

110.880 

72,836 

211,726 

15,625 

30.170 

3,895 

77.290 

Washington 

Month  of  A  ugust 

1916.             1915. 
54,237           37,714 
53.845           41.902 
137.151         105.515 
12,657              9.981 
13.590           11,481 
1.412             1.442 
44.569           36.175 

Southern 

— July  1  to 

1916. 

122.435 

101.088 

286,548 

23.655 

30.244 

2,855 

90.19S 

Aua.  31— 
1915. 
89.505 
79.181 

221,274 

25,952 

25,270 

2.830 

75.773 

f   July 

1915. 

s 

8.035 
11,913 

283,136 

17,555 

42,229 

3.953 

91,554 

165,178 

20,984 

3,018 

2,512 

562 

6.239 

136.515 

75,210 

7,586 

3 

327,023 

283.015 

76,733           63.281 

155.759 

138.515 

174,406 

164,841 

95,498 
11,210 

9,873 

9,600 
920 

13.249 

117,957 

9,100 

9 

281.935 

19,631 

23 

181,638 
15,172 

89 

60,418           42,233 

3,900             3,540 

1                     6 

130.788 

8,093 

2 

82.759 

7.080 

6 

86,417 
11,013 

75,373 

St. 

Month  of 

1916. 
S 

11,469 
6,425 
20,041 
6,334 
2,818 
397 
6,501 

7,735 
920 

108,847 
87 

Rose 

— Month  of 
1916. 

S 

11,171 
1,019 
12,663 
2,778 
484 
1,075 
2,445 

7,235 

67,621         262,280         166,376 
87 

oe  Snyder  &  Pacific 

August- —  — July  1  to  Aug.  31 — 
1915.              1916.             1915. 

10,580           19,139           19,791 
1,197             2,021             2,101 

12,174           22,119           22,660 

2,769             4,156             4,843 

358                747                 731 

1,044             1,983             2,007 

2,760             5,020             5,010 

56,517           38,686         122,692 
35                   35 

Rutland 

Month  of  August — July  1  to 

1916.             1915.              1916. 

171,076         161,889         344.522 

130,226         125,610         249,051 

353,179         327,197         693.514 

49.904           46,648           91,324 

54,190           55,652         109,626 

9,922             9,843           21.293 

112,451         104,882         225,166 

75,672 

Aug.  31— 
1915. 

S 
322.298 
239.389 
640.955 

92.693 
105,221 

20,730 
211,307 

84,288             8,680             6,814 
62                  62 

Louis  &  Hannibal 

August — ■  — July  1  to  Aug.  31 — 
1915.             1916.             1915. 

$             -    $                s 

19,026           23,557           31.690 
7,240           11,897           13.632 

28.082           39.705           48,823 

5,114           10,415           13,181 

2,603             5,479             5,792 

336                 834                 599 

7,574           12.490           14,303 

7,094 

12,874 

13,676 

8,983 
526 

234.690         223.338 

463.273 

442.837 

16,838 

16,303 

30.790 

35.419 

5,428 
313 

5,080 
263 

9,245 
626 

118,488         103,859 
17,200           16,861 

230.241 
34,403 

198,117 
33,720 

3,203 
625 

11,779 
650 

8,914 
1,250 

13,404 
1,300 

5,114             4,816             8,618             8,456 
49                   49 

St  Louis  &  O'Fallon 

Month  of  August — ■  — July  1  to  Aug.  31 — 

1916.             1915.             1916.             1915. 
$                     $                     .?                     S 
19,305           15,265           34.731           29,867 

101,288           86,997         195.837         164,396 
468                468  (See  also  on  page  32) 

St  Louis  Transfer 

Month  of  August —  — July  1  to  Aug.  31 — 

1916.              1915.             1916.             1915. 

$                     $                     $                    $ 

2,578                                   7,664           12,104 
103                 103 

St  Louis  Troy  &  Eastern 

Month  of  August July  1  to  Aug.  31 — 

1916.             1915.             1916.             1915. 

%                                           %                                           %                                           % 

39,370           22,490           68,139           42.447 

20,104 

453 

6,815 

115 
2,368 

17.552 

932 

3,168 

89 

1,800 

36,479 
1,188 

12,722 

146 

4,829 

33,247 

1,713 

6,206 

149 

3,666 

46,107           35.194 

4.081             3,618 

4,826             3,783 

189                 184 

29,663           19,813 

87.272 

8,391 

8,371 

422 

54,164 

67,551 

6.561 

6,417 

389 

39,404 

39,515 
1,354 

10,272 

472 

5,041 

22,710 

3.542 

8.014 

104 

3,376 

69.784 
5,431 

14,811 

939 

9,271 

43,100 
8,921 

15,231 

176 

6,236 

11.196 

6.832 

21.819 

13.449 

41.027           29,263 

75,692 

56.889 

10.661 
1,600 

19,045 

17.223 

5.486 
1,050 

33.752 

35.024 

8,908 
1,000 

10.729 
1,000 

14,659 
2,000 

19,798 
2,000 

5,080             5,930 
800                 800 

11,579 
1,600 

20,470 
1,400 

36.032 
2.632 

8,075 
2,100 

7,908 
8 

9.729 

8 

12.659 

17,798 

4,280             5,130 
6                     6 

St  Louis  Souths 

St  Louis  Southwes 

— Month  of  August — 

1916.              1915. 

248,242         177,906 
95.165           84,434 

375,691         285,675 
49,852           59,062 
98,064           81,883 
13,586           12,020 

151,163         133,654 
344           10,349 

335,391         294,231 

40,300        —8,556 

16.796           15,031 

33                 145 

9,979             9,061 

western  System 

tern  Ry  of  Texas 

— July  1  to  Aug.  31  — 

1916.             1915. 

518,395         426.023 

204,637         165.294 

783,158         639,884 

107,421         108.330 

190,299         149,367 

31,926           26,698 

300,375        2"<  1,919 

1.134           24,650 

19,070 
25 

4,436 
25 

33,399 

5.975 

St 

Month  of 

1016. 
580,947 
132,558 
754 ,996 

54,788 
125,727 

31,651 

176,518 

91 

415,868 

Louis  Southwesterr 

August — July  1  to 

1915.             1916. 

422.372     1,064,033 

117,285         295,265 

576,519     1,441,126 

49,668         109,079 

98,574         244,963 

25,606           62,432 

154,047         348,273 

196                212 

355,596         819,628 

220,923         621,497 

30,492           76,242 

233                349 

L 

Aug.  31 — 

1915. 

826,088 

224,292 

1,123,937 

90,095 

196.544 

51 ,044 

306,220 

310 

697,949 

425,988 
60,213 

874 

364,900 

ninal 

Aug.  31— 
1915. 

$ 

— Month  of 

1916. 

829.189 

227,723 

1,130.687 

104,640 

223,791 

45,237 

327,681 

435 

751.259 

379,427 

60.872 

216 

318,336 
1,753 

San  Ai 

— -Month  of 
1916. 

S 

265.318 

92.148 

380,602 

57 ,336 

49,312 

7,152 

L42.852 

Cr400 

269.831 

110.771 

20.000 
8 

Total  Cc 

August ■ 

1915. 

600,2/8 

201.719 

mpany 

— July  1  to 

1916. 

1,582,428 

499.902 

2,224,284 

216,500 

4  3  5. 2>  V> 

94.35S 

648,648 

l  ,346 

1,491,519 

Aug.  31— 
1915. 
1.252,111 
389,586 

862,194 
108,730 
180,457 

37.626 
2S7.701 

10.545 
649.827 

1,763,821 
198,425 
315.911 

77.712 
578,139 

24.960 

671,891 

566,303 

737580 

30,057 

248 

1,264,252 

339,127 

44,076 

183 

111,267 

33,563 

130 

77\573 

Los  Ang« 

— July  1  to 
1916. 

S 

6.718 
45.899 

54,203 

935 

1 .802 

177 
9,649 

212,367 

45,523 
378 

732,764 
109,805 

479 

622,478 

(See  also  o 

Aransas 
— July  1  to 
1916. 
$ 
137,150 

L12.607 

15.242 
286.167 

533.016 

499,568 

90.270 

i  .  1  22 

294,867         190.198        544,905 
943                 943 

St  Paul  Bridge  &  Terr 

Month  of  August — July  1  to 

1916.              1915.              1916. 

S                    $                    $ 

23.469      —23,732 
810                 810 

Salt  Lake  & 

Month  of  August 

1916.              1915. 

3,299              1,701 
21,578           28.457 

43 ,274 

$les 

Aug.  31— 

1915. 
5 

1 .335 

59,321 

65,038 

1  ,499 

2,894 

2,050 

10,500 

106,466 
1,753 

ltonio  & 

.Angus! 

L915. 

% 
207,434 

102.247 

335,082 

62.994 

56,641 

6,701 

I  17.559 

285.504 

■108,174 
n  page  32) 

i  Pass 

Aug.  31  — 

1915. 

383.679 

21,944 
3,158 
1,748 

"l,  756 

19,498 
3,028 
1,482 
5 
6.757 
CY88 

11.795 

39,967 
6,451 
3,325 

14~,726 

37,510 

6,523 

2,956 

5 

13,098 

Cr93 

23,708 

25,653           30.731 

117               1  ,055 

922              1,386 

242                 753 

5,063             5,143 

624  ,699 
128,322 

IIS. 025 
12.901 

Cr93 

13,473 

25,939 

14,027 
2,347 

7,062             8,916 

13.751 

18.509 

564 , 1 24 

8,471 
1,256 

7,702 
1.118 

13,802 
2,152 

18.590           21,814 
383                400 

40,452 
7ti7 

46,529 

son 

19  578 
15.732 

164.937 

40.000 

8 

en,;,,  1 
31,464 

7,214 

6,584 

11,680 

11,649 

18,207           21,414 
14                   14 

39,684 

45,729 

90.762 
726 

33,845 
724 

124.929 

29.110 

26 
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EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot..  rncL  other  rev. 
Expenses-  Maint.way 

Maim .  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued   

Uncollectible  rwy,  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equlpm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rex-. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  nvy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


San  Antonio  Uvalde  &  Gulf 

Mi-nt'i  of  AUffUM July   1   to  Aug.  81  — 


L91C 

33.818 

1S.017 

7.131 

1.961 
JJ.77J 


13.756 


13,605 

.'.( K i  i 
00 


1  l.(i(M 
317 


1915. 


24.576 
L3.0R3 


1 ,863 
22,797 


39,122 

3.454 
1.700 


L.754 
316 


1916. 

71,251 
32,676 
113.830 
13,038 
16,245 
4,089 
45,875 

80.507 

27.322 
4,030 
Cr21 


1915 
S 
64,173 

25.759 

99.321 
13,328 
8,552 
3,81 1 
J7.955 


80,438 


18,883 
3,  193 


15,389 


San  Diego  &  Southeastern 

-Month  of  August—  — July  1  to  Aug.  31 — 


1916. 


9,024 

875 


10.905 

1,614 

l  ,883 

641 

3.681 

CV154 


1915. 
$ 

8,517 

1  I  ,S7  I 

26.117 

1,504 

4,138 

1,189 

11,497 

036 


9.480 


25,157 


1,424 
1.213 


•159 
1,582 


210 
75 


1916 

$ 

15,468 
2.411 

19,627 
3,127 

10,198 
1,077 
7.311 
Cr248 

25.035 

-5,407 
2,439 


1915. 
S 

15,476 
27.965 


48,870 
7  ,S2  1 
8,098 
2,269 

21,959 
CY39 


47,269 


1,601 
3,165 


-622        —7,847 
75 


-1,564 


Sandy  Valley  &  Elkhorn 


-  \ ';•,',':  of  Auqust- 
1916.  1915. 


-July  1  to  Aug.  31- 


24  .lit 
2.962 


20.570 


12.273 

131 
5.036 


24.290 

1 .534 

6,964 

48 

3,651 


1916. 
s 
46,762 

5.921 

54.621 

4,649 

19.935 
263 

9.972 


1915. 


43.683 
5.322 


3,400 

20,1 

8,026 


12.-129 


35.593 


32.220 


7,109 

1,466 


11,861 
1,825 


19,027 
2,933 


18,177 
2,171 


5,643 

30 


10,035 
30 


16,094 


16,005 


Seaboard  Air  Line 

Inc.  Carolina  Atlantic  &  Western 

Month  of  August July  \  to  Aug.  31  — 


1916. 
1,337,808 
460,148 
,969,094 
254,844 
28;  ,539 
68,086 
602  :,  4-1 


1915. 

1 ,073 ,734 

400,683 

I.'ihvi,::' 

221.391 

259.652 

59.078 

578,902 


1916. 

2,432.471 
881.881 

3,660,700 
513,799 
618,769 
139,552 

1,303,063 


1915 

2,181,575 
796,806 

3,319,304 
426,243 
504,783 
125,759 

1,193,768 


1.345.845  1,190,850  2,718,880  2,387,620 


623,249 
102,504 

184 


520.559 

3,419 


447  ,841 

96,251 

600 

350,989 
3,451 


941,819    931,683 

207,506    192,495 

945     1,257 


733,366         737,930 


South  Buffalo 


-Month  of  August- 


ine. 

41 ,603 
39 


1915. 

at 

37.119 


-July  1  to  Aug.  31- 


85,254 
10,119 
10,019 
154 
32,437 


65,101 

6,630 

7,189 

229 

24,750 


1916. 
S 
80,995 

39 

163,014 

18,079 

20,253 

317 

66,752 


1915 
i 
67,287 


122,171 

13,829 

14,459 

455 

46,944 


54.135 


31,119 

1,857 


40,176 

108  889 

24,924 
1,200 

54,124 
3,714 

86,310 


35,861 
2,400 


29,262  23,724  50,410  33,461 

36  36 

Standard  &  Hernando 

— Month  of  June July  1  to  June  30 — 

1916.      1915.    1915-16.   1914-15. 

$      $      $      $ 

4,540  598  34,435  20,894 

25  9  286  542 

4,609  648  35,220  22,053 

277  711  3,552  6,459 

1,070  431  8,475  12,615 

60  60 

1,646  1,394  14,707  13,797 

2,974  2.567       _  28.177  34,437 

U535        —1,919  7T043      —12,383 

713  631  8.561  7,577 

921        :=2^550        —1,518      —19,961 
34  34 

Stanley  Merrill  &  Phillips 

-Month  of  August — ■  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 

£  %  '&  & 

3,754  2,353  8,511  5,227 

838 728  _        1,525  _        1.601 

4,862  3,347  10.591  7,334 

2,108  3,695  3.983  5.568 

1,034  1,662  6.716  5,871 

125  199  271  408 

2,214  2,450  4,611  4,741 

5,864  ~~       8.345  16.335  17,280 

—984  ~   —4,997  —  —5,743         —9,945 
197  199  395  399 


Sheffield  &  Tionesta 

—Month    of   July 

1916.  1915. 


6,102 
1,376 
8,077 
2,409 
622 
129 
3.054 


7,111 
1,843 


9.608 

1 ,555 

562 

81 

2,281 


—1,182 
51 


-5,197 
51 


-6,138      —10,345 


Sunset  Railway 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


30,678 

1  .048 


33,380 
2,897 

2,(15.8 

87 

7,943 


23.338 

1 .588 

58,092 
2.238 

26,203 
4,857 

3.165 

42 

9.365 

64,729 

6,820 

5,431 

107 

19,280 

44,692 
3.506 


51,287 

8,108 

6.010 

62 

18,986 


14.168 


19,21 1 

1 .577 


32.895 


3  t  206 


8.199 
1.677 


31,833 

3.310 

3 


17.6:;  i 
62 


17,080 

:;  35 1 

713 


6.522 

62 


28.510 


13.013 


6,692  5,236  ^^^^^ 

U585  IT372  ~°~ 

7 

1,378  ~       4,372  ~ 
41  41 

South  Georgia 

—Month  of  August- — ■  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 

11.108  8,717  25,815  2*0,852 
4,242  _       3,912  _       8,840  _       7,686 

17,151  14,080  38,202  31,392 

4,388  3,671  8,542  7,129 

2,147  1,991  4,221  4,105 

197  322  572  743 

4,731  4,484  10,489  9,610 

12,597  11.803  26.142  23,986 

4T554  2^276  12,060  7\405 

917  800  1,834  1,600 

8 1  55  1 

3^629  T474  10.170  5~Mi 

82  82 

Spokane    Portland 

Spokane  Portland  it  Seattle 

—Month  of  August ■ — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

295,167         227,999         553,954        424,658 

163,537         197,780         341,179        384 ,982 

508,234        466,784        988,823        892,739 

58,024  42,323         117,458  91,292 

42,717  35,887  83,314  70,196 

8,643  9,058  17,360  18,198 

105,529  92,012        201,428         187,168 

Cr495  Q264         Crl,258  Q264 

235,069         195,374        459,056        399,373 

273,164         271,410         529,766         493,366 

57,445  53,400         114,890         106,800 

184  32  _  315   _       47 

"215,535    217,978    414,561    386.519 
554       556 

Sugar  Land 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 

1916.             1915.  1916.  1915. 

$                     $  $  $ 

11,038           12,582  18,313  31,819 

87  81   177  _           142 

11,252     12.730  18,453  32,131 

1,445     1,660  2,662  3,565 

328       629  696  1,704 

478       285  1,153  582 

1,694     1,554  3,575  3,166 


6,385 


6,557 


12,420 


14.016 


4,866 
569 


6.173 
331 


6.032 
1.138 


18.114 
663 


4,296 
32 


5.841 
32 


4,894 


17.151 


Susquehanna 

-Month  of  August — • 
1916. 


27.102 
2,758 

30,027 
5,148 
5,868 
1,288 
9.545 

22.186 

,510 
50 


1915. 
$ 

22,033 
2.712 
24,918 
5,582 
6,595 
636 
7,140 


fe  New  York 

-July  1  to  Auo.  31- 
1916.  1915. 


7,490 

68 


20.463 

4.454 
150 


1.001 
68 


49.850 
5.7  56 
56.120 
10,294 
1 1 .527 
2.265 
18.698 

11.161 
1  1  .967 

100 

1  1  .867 


39.618 
5.867 
46,436 
10,676 
10,966 
1.324 
13.968 

900 

,492 


San  Joaquin  &  Eastern 


-Month  of 
1916. 


5.998 
2.688 


\ugusl 

1915. 


1,839 

1.701 


-July  1  to  Aug.  31— 


8.969 

3,317 
1.511 

600 

2,878 


3,576 
3,819 
1,367 
516 
2,731 


1916. 

S 

11.012 
4.915 

16.312 
6. 158 
3,150 

1.6  'I 
6,001 


9.167 


9.207 


-197 
167 


—5,631 
1,207 


1915. 
* 
3.883 
3.843 
7.999 
7,437 
2.70  1 

938 

5.0  J0 

T8.293 

,360       —10,2941 
335  2.415 


18.672 


-2,695 


—365         —6,839 
55  55 

Savannah  &  Northwestern 

-Month  of  August July  1  to  Aug.  31 — 


1916. 


13,019 
4,333 


19,366 

5,550 

3,341 

815 

7,920 


1915. 

$ 

6,441 
2,989 

10,606 

3,157 

3,440 

687 

7,033 


1916. 

$ 

19,432 
8,699 

31,668 
9,944 
5,873 
1,748 

15,378 


19.618 


36,517 


-251 
800 


-5.099  —4.848 

900  1 ,600 


1915. 
S 

11,906 
6.714 

21,003] 

0,289 

5,770 

1  .429 

13.367 

31.672 

-10,665 
1,800 


—1,051         —6,599 
108  108 


—6,448      —12,464 


Sierra  Railway  of  California 

-Month  of  August — ■  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 


31,776 
3.953 


20,548 
5,601 


64,668 
9,077 


41,316 
11,426 


37,416 

5,878 

3,575 

320 

6,851 


27,584 

5,529 

2,100 

328 

5,793 


17,849 


14,749 


19,566 
1,500 


12,834 
1,700 


77,117 

11,380 

6,559 

644 

13,165 

34,047 

43.069 
2.512 


55,965 

10,643 

4,381 

860 

11,518 


29,510 


26,454 
3,510 


18,066 
75 


11,134 
75 


40,557 


22,944 


Spokane  International 

-Month  of  August — ■  — July  1  to  Aug.  31— 


1916. 


65.755 
17,268 


59,347 
13,426 


86,299 
9,249 
4.439 
2,154 

21,096 


75,762 
8,097 
4,878 
2,285 

20,159 


1916. 

S 

118.408 

32.531 

157,354 

19,967 

8,456 

4,419 

40,815 


40.072 


38.533 


80.030 


46,227 
3,460 


37,229 
3,718 


77,324 
6.891 
1.939 


1915. 

S 

101,177 

25,530 

132.457 

17,312 

9.801 

4.966 

41,895 

80.331 

52.126 

7.534 


42,766 
163 


33,510 
163 


68.493 


44,591 


&  Seattle  System- 


Oregon  Trunk  Ry 

-Month  of  August July  1  to  Aug.  31 — 


1916. 

12.510 

7,536 


22.742 

7,491 

1,111 

665 

8,511 


19.546 


3.196 
5,472 


1915. 
9,026 
5,892 
17,232 
2,456 
1,116 
430 
5.906 

1 

10,804 

6,427 

5,000 

5 


1916. 
24,120 
14,879 
44.114 
14,506 
2.222 

i  :*<:> 

10.237 

15 

38.792 

5^322 
10.945 


—2,276 
156 


1,422         —5,622 
156 


1915. 

20.320 

10.655 

35.403 

1.728 

2.066 

950 

11.950 

437 

21.018 

14.385 

10.000 

5 

4.380 


Sumpter  Valley 

-Month  of  August —July  1  to  Aug.  31 — 


1916. 
$ 

30,069 
3,941 


35,788 

9,175 

2,712 

157 

10,691 


24.034 


1915. 
$ 

27.556 
4,266 
33,801 
6.974 
3.260 
661 
9,585 


21,131 


1916. 
$ 

57.:<5t 

8.290 

69,199 

17,521 

5.798 

323 

20,226 


40.513 


1915. 
S 

50,847 

8.708 

63.307 

12.337 

6.497 

785 

17.799 


39.274 


Tampa  &  Gulf  Coast 

-Month  of  August — ■  — July  1  to  Aug.  31 


13.189 

1 .290 

18.359 
2,170 

2.072 

390 

5,703 

i  i  _'.;.' 


1915. 

s 

8.018 

5.857 
1  1.511 
3.500 

991 

2 1 2 

1.112 


1910. 
s 

22.0  13 
S.73  1 

32.454 
4,663 

'.105 

li  267 


10.360 


23  :;:>o 


7.119 

1.132 


1.15  1 
110 


9.104 


1915 

10.371 

27.370 

5.113 

2.016 

5  17 

8  881 


3.73 


5.7  11 


;  os4 


Oct.   1916.] 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other  . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freignt  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining . 

Aver,  miles  of  r'd  oper. 


Tampa  Northern 

-Month  of  August — July  1  to  Aug_ 


5,503 
1,557 
8.023 
1,698 
2,486 
53 
3,321 

lUT6 


5,377 
1,493 
7,666 
1.598 
2,683 
18 
4,161 

1T931 


—93 
1,974 


-1 ,265 
1,974 


1916. 
$ 

12,416 
3,107 
17,383 
3,786 
4,727 
62 
6.722 

16,40~9 

973 

3,948 
1 


31— 
1915. 
% 

11,605 
3,010 
16,333 
3,53  5 
4.445 
18 
7,115 


16,090 


42 
3,174 


—2,067 
62 


-3,239 
62 


—3,131 


Tennessee 

-Month  of  August 


Central 

-July  1  to  Aug.  31 — 


1915. 


Month  of 

1916. 
1,070,872 
438,072 


Texas  & 

August- — 
1915. 
946.309 
368,339 


Texas 

Pacific 

— July  1  lo  Aug.  31 — 


1,625,801 

208,101 

208,806 

40,193 

566,319 

0748 

1,086,135 


1,422,680 

175,089 

254,095 

39,057 

557,258 

02^837 

1 ,075~662 


1916. 
2,070,820 

939,465 
3,233,581 

384,994 

414,442 

81,695 

1,143,801 

03.097 

2,156,731 


191 J 

1,962,332 
706, 64S 


2,895,239 

362,424 

488,706 

74,839 

1,120.494 

04,052 

2,147,265 


Texas  Mexican 

-Month  of  August- — ■  — July  1  lo  Aug.  31 — ■ 
1916.  1915.  1916.  1915. 


27,137 
8,526 


18,210 
14,896 


41,622 
15,600 


31,455 
24,416 


40,850 

7,091 

209 

1,108 

14,594 


36,378 

6,215 

226 

720 

13,662 


65,200 

12,034 

406 

1 ,883 

27,735 


61,857 

12,581 

483 

1,557 

24,262 


24,948 


24,226 


45,838 


46,054 


15,902 
1,500 


12,152 
1,500 


19,361 

3,000 

21 


15,803 
3,000 


14,402 
161 


10,652 
161 


16,340 


12,803 


Texas  Southeastern 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


9,767 

165 

10,085 

2,797 

1,719 
122 

3,145 

"87207 

1,878 
225 


11,023 

635 

11,923 

3,348 

1,618 

115 

3,546 

"8^960 

2,963 
201 


17,397 

491 

18.203 

5,029 

3,436 

251 

5,856 

157407 

"27795 
450 


21,902 
1,327 

23,764 

6,430 

3,527 

227 

7,154 


17,943 

"57820 

402 


1 ,653 
70 


2,762 
45 


2,345 


5,418 


Toledo  St  Louis  &  Western 


Month  of  Augusl- 


1916. 
S 

446,023 
53,607 

526,590 
76,423 
73,612 
15,780 

154,172 

01,018 


1915. 
S 

373,789 
42,807 

444,466 
49,221 
82,207 
15,314 

138,111 


-July  1  to  Aug.  31- 


1916. 

% 

834,917 
121,158 
1,010,581 
144,809 
145,351 
32,564 
306,501 
02,038 


1915 

S 
706,122 

81,195 
841,034 

93,686 
153,158 

31,710 
276,613 


327,581    292,906    644,641    571.422 


199,009 
19,000 


180,009 
450 


151,559 
17,400 


134,159 
450 


365,940 
36,500 


269,611 
36,941 


329,440    232,670 


Tonopah  &  Tidewater 

-Month  of  August- — ■  — July  1  to  Aug.  31  — 
1916.  1915.  1916.  1915. 


40,381 
4,173 

46,713 
3,826 
2,464 
2,804 
6,560 
18 

17,607 


23,971 
3,122 

29,183 
5,073 
2,557 
2 ,038 
5,224 

167725 


77,817 
8,862 

90,874 
7,970 
6.769 
4,815 

13,077 
14 

37,040 


49.632 
6,605 

60,262 
9,630 
5,335 
3,974 

33,461 


33,599 


29,305 

1.830 

3 


27,272 
169 


12,458 
1,660 


10,798 
175 


53 ,834 

3,660 

3 

"50J7T 


26,663 
3,320 


237343 


Tennessee  Alabama  &  Georgia 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 
1016.  1915. 

S 

8.378 
3,975 
14,667 
8.142 
3,882 
934 
6,273 


—5,389 


Terminal  Railroad  Associ 

Terminal  Rai3road  Association  of  St  Louis 

M<>nt. i  of  August July  i  to  Aug.   31  — 

1916.  1915.  1916.  1915. 


276 
228,731 
31,946 

18,978 

838 

70,874 


221 

227,434 
18,316 
14,384 
847 
74,878 


501 

461,134 

55,191 

35,616 

1.751 

139,208 


^41 

441,571 

36.812 

30,732 

1 ,756 

146,056 


124,649         111,317         237.059         223,334 


104,082 

27,484 

335 


116,116 

27,334 

6 


76,262 
36 


,775 
36 


224,075 

54,969 

698 

168,407         163 ,558 


218,237 

54,671 

6 


cific  System 

Weatherford  Min  Wells 

— -Month  of  August 


8,107 


Texas  Midland 

-Month  of  August —  — July  1  to  Aug.  31- 
1916.  1935.  3916.  1915. 


35,580 
13,548 


16,677 
11,040 


58,150 
25,701 


43,196 
22,435 


52 ,333 

10,093 

6,147 

1 ,309 

16,900 


30,376 
8,865 
5,782 
1,012 

14,228 


90,006 
20,497 
13,335 
2,446 
32,298 


71,254 
16,516 
10,359 
2,388 
30,000 


37,051 


32,279 


73,818 


64,191 


15.282 
2,000 


—1 ,903 
2,000 


16,187 
4,000 


7,062 
4,000 


Tennessee  &  North  Carolina 


3,062 


13,282    —3,903     12,187 
125       125 

Tionesta  Valley 

-Month  of  August- — ■  — July  1  to  Aug.  31- 
3936.  1915.  1916.  1915. 


17,366 

844 

18,336 

4,763 

2,202 

335 

7,801 


16.216 

837 

17,247 

3,773 

1,796 

234 

5,703 


32,037 
1,791 

34,147 
8,737 
5,182 

-     606 

14,418 


31,096 
1,757 

33,219 

7,026 

4,172 

501 

11,533 


15,665 


11,980 


30,107 


24,184 


2,671 
900 


5,267 
400 


4,040 
1,600 


9,034 
800 


1,771 


4,867 
84 


2,440 


8,234 


Toledo  Terminal 

-Month  of  August — ■  — July  1  to  Aug.  31- 
1916.  1915.  1916.  1915. 


45,720 

0895 

4,392 

348 

33,646 


42,272 

3,739 

3,729 

93 

10,662 


18,568 


19,195 


27,152 
2,979 


23,076 
3.096 


86,837 

71 

8,059 

377 

27,573 

38.551 

48,286 
5,819 


81 ,235 

9,237 

8,406 

174 

21,016 


40,776 


40,458 
5,836 


24,173 
31 


19,980 
31 


34,622 


Tooele  Valley 

-Month  of  August July  1  to  Aug.  31- 


1915. 


10,195 
3,057 


8,207 
2.835 


20,194 

1,375 

3,277 

156 

7,880 

13,121 

T3T72 

235 

6.837 

7 


17,851 

1,353 

2,718 

171 

6,955 

717720 

"67330 
234 

5.896 

7 


1916. 
S 

20,390 
6,274 

40,501 

2,656 

7,737 

379 

15.610 


1915. 


15.789 
5,362 


34,215 

2,609 

4.542 

363 

13.368 


27.370 


13,131 

470 


12,661 


21.817 

[273"97 

468 

11.929 


-Julij  1  to  June  30 — 
1935-36.        1914-15. 


Alonth    of   July 


% 

ins. i:ji 

33.914 


91,400 
20.132 


1916. 
S 

6.111 
2.702 


150,711 

21,554 

8,638 

144 
33,799 

~81,259 


114,441; 

9,789 

10,256 

155 

22.172 


9,559 
2.017 
0189 
10 
2,459 


59.030 


5,294 


69,451 

5.177 


55,415 

3,640 


4,265 

456 


63.974 


53,7 


3,808 
37 


1935. 
S 

9.337 

2.960 

12,607 

1,152 

591 

30 

1 ,989 

4.99X 

7,608 
333 


7,27.5 
37 


ation  of  St  Louis  System 

St  Louis  Merchants    Bridge   &  Terminal 

— Month  of  August July  1  to  Aug.  31 — 

1916.  3915.  3916.  3935. 


396 


395 


727 


330 


238,336 
35,968 
13,509 

767 
86,377 


156,385 

16,720 

8.189 

735 

69,578 


424,985 

68,098 

25.812 

1,595 

370,007 


296.712 

34,862 

17,200 

1 .508 

137,905 


143,458 

94,678 

7,600 

19 

100,311 

56,074 
6,540 

279,171    203,647 


87,058 


49,534 
9 


145.814 

15,200 

20 

130,593 


93 ,094 
13,080 


80,014 


Texas  City  Terminal 

-Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

$  S  S  5 


615 

9,339 

2,507 

1,182 

517 

3,142 


1,861 


1,278 


12,886 

1,384 

952 

157 

3,895 


16.626 

3.737 

3,337 

908 

6,250 


8,494 


7,529 


844 
801 


5,036 
705 


16,545 

81 
1,602 


_  3,186 

25,847 

3,267 

2,156 

327 

7,717 

T57681 


10,166 
1,410 


43 
6 


4,651 
6 


-1,520 


8,756 


Texas  Oklahoma  &  Eastern 


-Month  of  August- 


1916. 
•? 

16,834 
2,361 
20,088 
1,838 
1,221 
223 
1.947 


1915. 


-July   1  to  Aug.   31 — ■ 


3916. 
$ 


3935. 


13,620 
1,620 

29,420 
4,578 

24,175 
3,248 

23,275 

1,640 

2.443 

168 

4,009 

35,786 

2,819 

2,229 

467 

3,859 

43,909 

3,256 

4,488 

336 

8.833 

6,991 


13,097 
312 


12,785 
24 


17,561 

12,948 

5,714 
196 

22 ,838 
624 



37,469 


6,439 
393 


5,517 
24 


22,214 


6,046 


Toledo-Detroit 

Leased  by  Detroit  Toledo  &  Ironton  RR.  Co. 

-Month  of  August- — ■  — July  1  to  Aug.  31 — 


1916. 
10,189 

742 


1915. 


11,212 

1,157 

306 

288 

2,999 

_ 57077 


6,134 
255 


1916. 

24,660 

1,603 

26,760 

2,158 

873 

563 

6,540 

10,795 

15,964 
510 


1915. 


5,879  

61 

Tonopah  & 

-Month  of  August —  - 


15,454 


Goldfield 


1916. 
$ 

42,054 
7,439 


55,128 
7,257 
6,997 
1 ,594 

12,391 

31,090 

24 ,037 
3.643 


1915. 
$ 

41.971 
8.303 

53 .493 
6,895 
6,457 
1,776 

11,715 

30,140 

23.353 

2,850 

1- 

20.501 
109 


-July  1  to 
1916. 
% 

84 ,993 
15.438 
311,261 
14,023 
14.315 
3.561 
25,027 

"637954 

17,306 
7,303 


Aug.  33— 

1915. 

$ 

88.574 

_  16.737 

11 1 .700 

14,256 

13.064 

3,551 

23,950 

luTioi 

50.596 

5.700 

1 


40.003 


44,893 


20.394 
113 

Tremont  &  Gulf 

-Month  of  August July  1  to  Aug.  31  — 


1916. 
$ 

28,888 
1,687 


31.332 

4.377 

5.S02 

5S3 

4,967 


16  574 


800 


1915. 
$ 
23,688 

1  .555 

26.404 
5,416 

3.271 

373 

4,855 


14.800 

1 1  .nla 

600 


1916. 
$ 
48,247 

3.660 

53.355 
S.135 

11,483 

1,181 
9.301 


:;i  ,692 
1,600 


1915. 
$ 
42.883 

3.006 

48.666 
10,546 

6.697 

773 

9.3H2 


1M.D!  1 
1.200 


13,957 


11.00  1 


28 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncoil  jctible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  Incl.  other. 

Net  from  railroad 

Tax3s  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Tucson,  Cornelia  &  Gila  Bend 
Month  of  August —  — -July  1  to  Aug.  31- 


L916. 
| 

16.748 
1,737 


1915. 


31,849 

2.751 


1915. 


19.085 
5.31  1 

iss 
1  ID 

a. (iro 


35,998 

6.824 

415 

354 

5,348 


9.468 


14.448 


9. tut; 
140 


21,550 

592 


9.175 
43 


20.957 


Union  Ry  (of  Memphis) 

Month  of  Any ust July  1  to  Aug.  31- 

1916.  19.15.  1916.  1915. 

%>  3>  o  <S 


8.915 

4.297 

881 

8 

998 


7.324 
1 ,563 
1,015 
10 
1 ,465 


15.732 
8,272 

1,783 

14 

4.616 


13.850 

3.597 

1 ,863 

48 

3.746 


7,632 


5.484 


17.606 


12.057 


1,283 

913 


1,839 
1,697 


—1,874 
1,827 


1.792 
3,394 


369 
18 


142 
18 


-3.701 


B 

Month  of 

1916. 
1,303.222 
51.919 


esssruer   & 

August 

1915. 
1,204,697 
49.681 


Lake  Erie 

— July  It). 

1916. 
2,538,649 
91.808 


\ug.  31— 

1915. 
2,419,408 
86.513 


1,372,459 
89,386 

21S.736 
9.297 

281.446 
CY15.844 


1,268,925 

2,665,417 

81.8;  7 

174,688 

156,983 

392,319 

7,990 

21.310 

241,469 

564,849 

CY10.421 

035,351 

2,534.732 

154,253 

322,651 

17,296 

475,301 

C/-18.480 


597,064         489,592     1.144.967 


975,244 


775.394 
22,020 


r79,333      1,520.449 

16,793  44,029 

1  10 


1,559,487 

33,577 

10 


7 53, 373 
204 


762,538 
204 


1,476,409     1,525,900 


Duluth  Missabe  &  Northern 

-Month  of  August —  — July  1  t)  Aug.  31 


1,975.521 
32.203 


2,083,452 

139,348 

118,697 

3.393 

305,934 


191c 
S 

1,465,981 

29,339 

1,553,655 

103.197 

123,072 

2,751 

196,019 


1916. 
$ 

3,728.723 

67,049 

3,981,621 

272,627 

220,243 

6,216 

584.774 


1915 
$ 

2,864,461 
56.096 


2,998.735 

204,608 

237,585 

4,700 

375,999 


579.321         439.225     1.108.469         850,355 


1,504,131 
114,641 


1,114,430 
80,220 


2,873,152 
215,988 


2,148,379 
162,470 


1,389,489 
410 


1,034.209 
370 


2,657,163     1,985,908 


McKeesport   Connecting 
-Month  of  August July  1  to  Aug.  31- 


1915. 

S 


1916. 


1915. 

$ 


42,870 
3,399 
6,286 

15J96 


22,487 
4,806 
3,878 

12,742 


89,341 

6,117 

11,418 

3~0~648 


46,303 

9,183 
7,787 


24,819 


25,520 


21.473 


17,349 
723 


1,014 
550 


48,251 

41,090 
1,519 


4.410 
1.100 


16,625  464 

5  5 

Union   RR    (of 

-Month  of  August 

1916.  1915. 

$  S 


39,570  3,31 

Pennsylvania) 

—July  1  to  Aug.  31- 
1916.  1915. 


568,334 

33,470 

90,500 

108 

201,321 

O200 


532.718 

34,102 

92,353 

105 

160,434 


1.138.810 
63.456 

183.147 

216 

420,542 

01.037 


1.048.436 

73.292 

188,645 

214 

317,137 


329,257 


289,856         674,423         585.272 


239.077 
8,200 


242.862 
8.500 


464,387 

16.701 


463,163 

14,500 


230,876 
32 


234,361         4 17.t)S.3 
30 


448,662 


Virginia  &  Truckee 

-Month  of  August —  — July  1  to 


1916. 
S 
14.907 

5.177 


24,013 

5,613 

2,454 

601 

6,947 

1~8.964 


1915. 
S 
13.030 

6.151 
24,229 
5.29D 
2.350 
595 
7.191 


1916. 
S 
28.200 

1  1 .346 

47.495 

10.588 

1,818 

1 ,356 

14,247 


\ug.  31— 
1915. 


24,281 

13.392 


51,2(19 
10.255 

1.858 

1.225 
14,128 


19.803 


37.892 


38.355 


5,048 
1,649 


4,425 
1 ,5S6 


9.602 

3.299 


12.913 

3,173 


3.398 
(17 


2,839 
67 


(1.302 


9.7  10 


Uintah 

-Month  of  August —  — Julii  1  to  Aug.  31- 
191(1.  1915.  L916.  1915. 


20,484 

1.016 


21.613 
1.466 


39.339 
2.169 


38.303 
2.779 


30.555 

7,8(17 

4,292 

81 

5.136 


30.8(17 

5.327 

3.39(1 

83 

3.917 


58. CM 
13.071 

8,541 

166 

10,773 


55,(102 

9,552 

6,829 

165 

8,360 


28.312 


21.490 


53 .050 


42.053 


2,243 
1.300 


9.377 

900 

11 


5,631 
2,600 


13,549 

1,800 

11 


943 

68 


8.4(1(1 
OS 


3.031 


11,738 


Union  Stk  Yds  Co.  of  Omaha  (Ltd) 

Month  of  August — ■  — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

$  $  s  $ 


55,228 
3.090 
4,800 

15~,964 


43,287 
6,882 
5.385 

13~,687 


93,469 
6,449 

9,428 

28~,697 


79,997 

13.087 

9,890 


25,869 


32.297 


22,739 
2,508 


10,990 
3.646 


32.378 
5,016 


18. SKI 
7,292 


20,231 
34 


7,343 
33 


27,362 


11,553 


-United  States  Steel  Corporation- 

Donora  Southern 

— -Month  of  Angus! — ■  — July  1  to  Aug.  31 — 
1916.  1915.  1916.  1915. 


10.448 
2,416 
5,570 

12".022 


9.321 

621 

3,597 

7~402 


5.719 
10.735 

23,912 


18.631 
1.127 
7.182 


14,998 


-10,599 
153 


-3,100 
144 


-22.014 
302 


-6.121 
288 


—10,752 
3 


-3,244 
3 


Elgin  Jolict 
-Month  of  August — ■ 


1916. 


1,099,443 
45 


1,169,411 

104.880 

287,703 

6,646 

323.664 

O320 


1915. 

S 

931,340 

21 

993.466 

89,794 

160.572 

6,830 

236,574 

Cri 


—22.316         —6,409 

&   Eastern 

—July  1  to  Aug.  31 — 
1916. 
S 
2,145,217 

65 

2,282,477 

203.318 

559.213 

12,764 

633.413 

CY655 


1915. 


1.757,896 
36 


1,875.933 

179.416 

305,060 

13.016 

470.442 

Cr3 


r42.000         514,191      1.450.294      1.007,149 


427,410         479,27 
39,603  35.07 


387,807 
799 


444,200 

777 


832,182 

76.120 


756,082 


868,783 
70,150 


798,633 


Newburgh  &  South   Shore 


Month  of  August- 


1916. 


1915. 


146 


-July   1  to  Aug.   31- 
1916.      1915. 

$        S 

'T.b'oT       '"V, 


79,295 
21,568 
17,033 


66,337 
9.229 
9.690 

21~,949 


152.311 
33.678 
32.882 


127,435 
16.924 
21,450 


61,627 


42.192 


73.926 


5.368 
4,881 


23,721 
4,826 


17.272 
9.624 


43.278 
9,335 


487 
13 


18,894 
13 


,647 


33,94: 


Victoria  Fisher  &  Western 

-Month  of  August Juhi  1  to  Aug-  31  — 

1916.  1915.  1916.  1915. 

11.698  11,144  18.475  19,968 


1  1  .698 

8,687 

1,730 

17:5 

3.376 


11,144 

7.974 

1 .392 

201 

2,817 


is. 175 

17.739 

3.310 

316 

6,188 


19,968 

15.303 

3.21  1 

325 

5.078 


14.118 


12.192 


27.865 


24.130 


-2.419 


-1,347 


-9.390 


-2,419 
56 


-1,347 

56 


-9.390 


Virginia-Carolina 

-Month  of  August — ■  — Juh/  1  t> 
1916.  1915. 


20,199 

3 . 1 09 


11.260 

3.317 


24.681 

5.67! 

1.616 

58 

5,2  5  5 


5.541 
3,903 

710 
109 

3.790 

0  32 


13,  i; 


10.035 


1  1,204 

736 


10.168 
79 


5.596 
1,107 


1 .399 
79 


1916. 
s 

32.045 
5.233 

39,345 

9.9  Hi 

3.891 

120 

9,061 

24.855 

14,489 

1,172 


-4.161 


Aug.  31— 
1915. 

25,1  13 

6.707 


35.755 
9.102 
i  ,388 

7,496 
CY57 


21.063 


12,692 

2.21  1 


13.017 


10,478 


Ulster  &  Delaware 

-Month  of  August — ■  — July  1  to  Aug.  31  — 
1916.  1915.  1916.  1915. 


41,753 

6  1.762 


43.689 

65,132 


126,923 

12.55  1 

11,989 

1,833 

48,986 


127,072 

13,028 

11,436 

2,146 

45,509 


81,919 
141.388 
264,934 

24,454 

24,242 
4,828 

96,228 


90,654 
134,009 


260,920 

27,962 

24,445 

4,800 

92,418 


78.942 


74,847         156,955         155.107 


47,981 
4,000 
036 


52,224 

3,500 

Cr\ 


44,017 
128 


48,726 
128 


107,978 
8.000 
Cr43 

100,022 


105,813 

7,000 

Cr\ 


98,815 


United  Verde  &  Pacific 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


9,111 
3,437 


8,690 
1.558 


17,874 
6,488 


18,341 
3,168 


14,086 
1,321 
1,357 


11,284 
2,880 
1,596 


27,605 
2,524 

2,784 

"  9,089 


23,766 
5,798 
4,335 


9,334 


15.758 


20.320 


5,727 
108 


1,949 
436 


11,847 
517 


3.445 
872 


5,620 
26 


1,513 
26 


11,330 


2,572 


Duluth  & 

-Month  of  August — 


1916. 
931,512 

22,786 


978,029 

94,859 

75,380 

1,393 

189,775 


1915. 

875,735 
19,730 

917,988 

60,072 

73,410 

1,105 

163,857 


Iron  Range 

— Julii  1  to  Aug. 


1916. 

1,904,831 

45.256 

2,013,159 

171,159 

151,017 

2,864 

386,274 

Cr2.949 


31— 


1915. 
1,694,240 
38,172 


1,780,388 

125,856 

153,926 

2,411 

317,941 


375,027         307,702         735,705         619,240 


603,002 

52,877 


610,286 
47,757 


1,277,453 
109,022 


1,161,147 
92,538 


1.168,430     1,068,609 


550,125         562,529 
276  272 

Lake   Terminal 

-Month  of  August July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 

■$  5>  56  v 


10 


40 


so 


97 


51,245 

8,159 

16,040 

29",068 


50,048 

12.461 

7,363 

21,700 


103,783 
12,141 
28.076 


58,549 


53.378 


41,705 


-2,132 
3,138 


8.343 
3,077 


4,736 
6,277 


-5,271 
10 


5,265 
10 


St  Clair   Terminal 

-Month  of  August July  1  to 

1916.  1915.  1916. 


105.416 
24.738 
14.969 

44~.6I§ 


21.313 
6.202 


15.110 


Aug.  31— 
1915. 


41.649 

3.998 

10,134 

12^451 


31,596 
2,804 
4.710 

"7,235 


79.7  15 
10,006 
15,118 
5 
24,615 


64,740 

3,752 

7,496 

5 

14.219 


26.634 


14.800 


49.861 


25.572 


15,015 
450 


16,795 
455 


29.883 
900 


39.167 
710 


14,556 


38.457 


Virginia  &  Carolina  Southern 

-Month  of  August July  1  to  Aug.  31 — 


1916. 

$ 

9.162 
1.708 


1 1 .990 

1,912 

6 19 

178 

2.992 


1915. 
S 

6,460 
1 ,605 
8.954 
2.020 

778 

154 

2.205 


18.476 

3,015 


23.077 

3.628 

1.238 

404 

5.427 


1915. 

11 .656 
3.155 

16.306 

3.313 

1.270 

245 

4.128 


6,1,86 


5.656 


1 1 .666 


9.910 


5,803 

235 


3,297 

200 


11.410 
470 


6.396 
400 


5.568 

60 


3.097 
60 


10.940 


Virginian 

-Month  of  August Juhi  1   t> 

1916. 

S 

632.17  1 
is  097 


725,142 
81,008 

121.138 

5.3  17 

150.63  1 

389.196 

335,645 

30.000 
31 


1915. 

542.967 

44.114 

70.183 
97.606 

5.281 

117.672 
O  5,389 
311.771 

1T0T422 

21.500 

6 


1916. 

$ 
1.199.51  ! 

L  .381,733 

157.136 

10,981 
741.155 


7iVW 


Aug.  31— 

1915. 

S 

1  ,040.051 

1 ,194.054 

1  10.756 

I 

:  .-.00 


305,614 
510 


;.oi   (See  ;<i->  on  p;>s'e 


Oct.,  1916.] 


RAILWAY   EARNINGS 
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EARNINGS. 

freight  revenue 

assenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

tfet  from  railroad 

Taxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

^ver.  miles  of  r'd  oper. 


EARNINGS. 


freight  revenue 

~  assenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipin't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  in  v. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

(Vver.  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue  — 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other  - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Wabash 

-Month  of  August July  1  to 

1916.  1915.  1916. 


2,261,988 
726,043 


3,249,927 

351,513 

547,334 

89,417 

1,065,918 

Crl5,412 


1,941,167 

639,326 

2,813,256 

363,959 

408,826 

81,665 

972,207 

CY525 


4,271,166 
1,473.209 
6,274,846 
644,896 
1,014,809 
182,179 
2,136,589 
021,157 


Aug.   31— 

1915. 

S 

3,574.238 

1,218.351 


5,235.739 
763,794 
815,414 
174,892 

1,906,781 
Cr2,613 


2.126,565  1,903,694  4,135,143  3,822,517 


1,123,361    909,581  2,139,703  1,413,222 

98,844     82,309    197,688    164.618 

402       517       571       779 


1,024,114 
2,519 


826,735 
2,519 


1,941,443  1,247,824 


-Wabash-Pittsburgh 


Wabash-Pittsburgh  Terminal 

-Month  of  August- — •  — July  1  to  Aug.  31- 
1916. 
111,254 
8,978 


127.998 

18,479 

16,084 

1,800 

30.820 

11 


1915. 
65,344 

8,903 
80.554 
17.334 
12,400 

2,533 
23,614 


1916. 

217,279 

18,435 

251,626 

38,000 

31,720 

3,770 

61,891 

11 


1915. 
121,558 
17.754 


151.552 

33,745 

25.381 

4.466 

49,018 


73,302 


60.600         147.668         121.934 


54,696 
7,500 


19,953 
7,500 


47,196 
63 


12,453 
63 


103,958 
15,000 


88,958 


29,618 
15,000 


14,618 


Wellsville  &  Buffalo 

—July  1  to  June  30 —  Month    of   July 

1915-16.        1914-15.  1916.  1915. 

17,759  Operations 

8,387       began 


29,348 
6,236 
1,497 
1,283 

14,056 


Dec.  1 
1915. 


24,153 


5,194 
1,000 


4,194 
91 


Western 

-Month  of  August —  ■ 


1916. 

632,966 

124,097 


806,656 

126,911 

72,735 

21,492 

216. 860 


1915. 
320,650 
340,277 
722,591 
115,076 
61,959 
23,017 
194,074 


Pacific 

—July  1  to  Aug. 


1916. 
1,240,290 

246,788 
1,579,758 

242,830 

139,683 
40,805 

417.277 


31— 


1915. 

656.858 

651.714 


1.425.043 

221,707 

125,638 

47.551 

378,027 


467,787         436,285         899.082         857.460 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ai  nt .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


338,869 

32,716 

14 


286,306 

30,500 

44 

255,760 
941 


680,676 

65,477 

34 


567,583 
61,732 

284 


306,137 
941 

Williamsport  & 

-Month  of  August 


1916. 
8,516 
7,234 


17,009 

3,762 

1,260 

385 

5,205 


1915. 

6,620 

6,962 

14,735 

3,389 

539 

357 

5,394 


615,165         505,566 

North  Branch 

— July  1  to  Aug.  31 — 


1916. 

15,431 

14,912 

32,645 

7,271 

2,143 

691 

10,737 


1915 
12,810 
14,949 


29,758 

9,295 

1,593 

733 

10.3S2 


11.415 


10.658 


22,881 


23,795 


5,593 
133 


4,077 
180 


9,764 
266 


5,963 
361 


5,460 
55 

Yazoo 

Month  of 

1916. 

944,911 

237,505 


3,896 


9,497 


&    Mississippi    Valley 

August July  1  to  Aug.  31 — 


1915. 

762,040 

188,501 


1,243,558 
201,554 
190.059 
21,237 
355,012 
Crl,848 


996,254 
171,176 
165,500 
17,394 
325,013 
0131 


1916. 

1,730,067 
450.289 

2,302,241 
407,124 
369,485 
42,543 
693,309 
08,786 


191 
1,454,106 
353,548 


1,897,043 

349,848 

333.532 

35,620 

636,507 

0485 


799,670    706,548  1,572.623  1.411.508 


443,888 

57,000 

136 


386,751 
1,382 


289,705 

50,000 

116 

239,589 
1,381 


729,618    485,535 

114,000    100,000 

265       343 


615,352         385,191 


Wabash  Chester  &  Western 


-Month  of  August 
1916. 
* 

6.606 
1.910 


19U 

$ 
6,267 

2.092 


•July  1  to  Aug.  31- 


10,409 
2,805 
1,421 

3,959 


9,687 
2,527 
1,323 
123 
3,535 


1916. 
% 

11.875 
3.754 

19,138 

5,428 

2,903 

228 

7,224 


1915 
$ 

12.021 
4.197 


18,425 

4,699 

2,427 

260 

6,518 


8,672 


".902 


737 

"2 


16.502 


1,785 
731 


14,701 


2,635 
1,544 


3.723 
1,463 


964 
64 


1,053 
64 


1,090 


1. 260 


Terminal  System- 


west  Side  Belt 

— -Month  of  August July  1  to  Aug.  31 — 


1916. 

68,899 

570 


1915. 

48,209 

530 


73,084 

5,912 

4,223 

974 

11,986 


25.327 

"56 
300 


49,151 
3,481 
2,451 
1,143 
9,708 

18.954 

30,196 
300 


47,456 
22 


29,896 
22 


1916. 

134,446 

1,091 

140,577 

12,034 

8.561 

2.009 

24.305 

52.707 

7870 
600 


87,270 


1915. 

93,290 
1 ,063 

95.131 
8,751 
6,056 
2,223 

18,290 


39,812 
55.319 
600 


Western  Allegheny 

Month  of  August — ■  — July  ]   to  A 


1916. 

20,526 

2,290 


23,196 

5,107 

3,012 

173 

8.205 


17,363 


5,832 
400 


1915. 

20.515 

2.437 

23,356 

3,967 

2.879 

257 

7,193 

14.808 


8,548 
350 


1916. 

43,351 

4,578 

48,613 

9,557 

6,445 

406 

15,979 

33,895 

14,718 
800 


54,719 


ug.  31  — 
1915. 
39,167 
4.528 


44,533 

8.799 

5,736 

444 

14,160 


30.18; 


14.346 
700 


5,432 
47 


8,198 
47 


13,918 


13,646 


Western  Ry 

-Month  of  Augusl- 


1916. 
56,590 
34.490 


102,454 

15,168 

21,787 

6,378 

28,937 

cm 


1915. 
46,425 
35,777 
93,196 
16,591 
21,371 
5.713 
28,282 


of  Alabama 

—July  1  to  Aug.  31 — 


1916. 

107.534 
68,742 

199.080 
29,814 
43,879 
12,871 
55.883 
Oil 


1915. 
97.449 
69.791 


187,832 
34.076 
45,388 
11,424 
56,697 


78,286 

24,168 

6,330 

13 


Washington  Idaho  &  Montana 

Month  of  August July  1  to  Aug.  31- 

$  S  *  « 

1916. 
21.676 
1 ,758 


24,780 
11,788 

4,218 

67 

7,809 


1915. 

1916. 

1915. 

22.764 

42,553 

44,995 

2.088 

3.413 

4.273 

26,032 

48,664 

51.649 

9,662 

25,735 

16.882 

4,667 

8,803 

8.963 

68 

216 

118 

6,737 

14.783 

13.514 

24,578 


202 

844 


4,204 
1,033 


-2.380 
1.689 


40,869 

10,779 
2,067 


— 642 
49 


3.171 
49 


-4,670 


8,712 


Watertown  &  Sioux  Falls 

— -Month  of  August—  —July  1  to  Aug.  31  — 


1916 
$ 

17,163 
6,027 


1915. 

S 


25,066 

1,090 

963 

410 

8.003 


1915. 
$ 
32,505 

12.593   

49,078 
2.347  Operations 
2.208       began 
966      Julv  1 
15,270       1916. 


1 1 .459 


13.606 
972 


23.006 


26,071 
1,945 


12,633  

103 

Western 

■Month  of  August — 


1916 

869,435 

129.493 


1,072,565 

111,510 

150,195 

25,184 

315,137 

O505 


1915. 
757,783 
112,637 
906,674 
106,245 
144,101 
22,245 
290,908 


24,126 

Maryland 

—  July  1  to 
1916. 

1,653,990 
241,690 

2,041,774 
227,813 
288,928 
48,625 
594,865 
01,20 


Aug.  31  — 
1915. 

1,459,196 
207,082 

1,739,851 
210,476 
284,572 
44,065 
551,152 
01,440 


634.152         587,383     1.224.839     1,138.360 


438.412 
33,500 


319,291 
27,000 


292,293 

663 


816,934 
65,000 


601,491 
54,000 


404,912 

688 


Wheeling  & 

Month  of  August- 


1916. 

834,166 

70.457 


1915. 
553,937 
66,196 


979,118 
161,586 
129,319 
9.558 
279,391 


667,792 
100,569 
100,819 
10,209 
188,666 


751,934         547,491 

Lake  Erie 

July   1  t)  Aug.   31— 
1915. 
1.006.645 
129.370 

1,22  J, 597 

193.972 

18:5.0)1 

18,184 

367,879 


1916. 
1,636,491 

139,882 
1,918,042 

304.105 

266,870 
19,993 

5  4,055 


79,105         154,392         160. 98U  .    596,595_       415,147     1,168,996         801,674 


14,091 

5,112 

547 


,824 
133 


8,431 
133 


44,688 

11,672 

42 

32,973 


26,851 

10,225 

557 


16,067 


Winston-Salem 

-Month  of  August- 


1916. 

63.799 

9.028 


74,161 
8,256 
3,085 
2,723 

16,112 


31,552 


42,609 
2,000 


1915. 

30,152 
6,124 

37,035 
4,366 
2,101 
2,001 

11,305 
484 

20,711 

16,324 
2,000 


Southbound 

-July   1  to  Aug.   31 
1916. 
113,902 
17.006 


1915 
55,019 
1 1 .395 


134.102 

14.267 

5,169 

6,013 

30.541 

143 


67,944 
8.575 
4,968 
4,284 

23,255 
1,096 


58.803 


42.920 


75,299 
4,000 


25,024 
4,000 


40,609 
96 


14,324 
93 


Yosemite  Valley 

-Month  of  August- July  1  to 


1916. 

21,656 

28,663 

52,149 

3,955 

2,657 

1,425 

6,781 


15,475 


36,674 
4,462 


32,212 
79 


1915. 

16,235 

65,182 

83,099 

4,101 

2,851 

1,561 

7,858 

16,918 

66,180 
1,881 

64,299 
79 


1916. 

41,695 

74,704 

120,040 

8,109 

4,985 

3,137 

14,037 


\ug.  31— 
1915. 
33,869 
123,137 


160,413 

8,396 

5,204 

2,981 

15,727 


31,694 


33.466 


88,346 


126,946 
4.850 


79,093         122,096 


382,522 
40,091 


252,644 

33,830 

6 

218,807 
512 


749,045 

80,740 

76 


427,923 

67,666 

6 


342,431 
512 

Wisconsin 

Month  of  August — 


1916 
5,295 
1,075 


6,594 
1,821 
1,665 
176 
4,651 


9.329 


—2,735 
559 


191J 

9,281 

950 

10,411 

1,645 

1,638 

175 

3,933 

8,213 


668,228         360,250 

&  Michigan 

— July  1  to  Aug.  31 — 


1916. 

11,099 

2,160 

1915. 
18.045 
1,963 

13,871 

4,565 

3,795 

337 

7,980 

20,299 

4,252 

3,707 

328 

7,549 

18.695 


2,198 
528 


-4,823 
1,119 


2,978 
1,056 


-3,295 
123 


1916. 
6,827 
16.968 


29,761 

3,112 

913 

294 

6,742 


1,669 

—5,943      1,921 

123 

igstown  & 

Ohio  River 

/  August 

-July   1  to  Aug.   31 — 

1915. 

1916.      1915. 

4,826 

13,070     9,556 

15,869 

35.430     31,045 

24,963 

61,659     49,227 

3,492 

5.986     6,692 

2,090 

2,667     4,021 

278 

571       570 

5,957 

13,588     11,439 

13.694 


13,870 


28,340 


26.865 


16.066 
1,224 


1 1 ,092 
1.057 


33,319 
2,424 


22,361 
2,025 


14,841 
36 


10,035 
36 


30,894 


20,336 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — O 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


HAWAIIAN  RAILROADS. 


Hawaii  Consolidated,  Ltd. 


Month  of  August- 


1916. 

$ 
28,140 

8,144 


1915. 


39,031 

4.646 

2,641 

423 

9,475 


19,821 


19,210 

674 


18,536 
81 


-July  1  to  Aug.  31- 
1916.  191; 


54,272 

18,429 


78,796 
13.049 
5,211  Operations 

880  began 
18,968  July  1 
1916. 


43.350 


35,445 
1,348 


34,097 


Kahului 


-Month  of  August — ■ 


1916. 


17.466 
1,616 


30,629 

7,056 

3,609 

235 

12,334 

3 


28,456 


2,172 
781 


1,391 
32 


1915. 
$ 

13,864 
1 .700 
21.830 
6,085 
3,285 
12 
9,913 

22,230 

— 100 
890 


-1,290 
26 


-July  1  to 
1916. 
$ 

40,488 

3,338 

70,781 

14,500 

0.92:-i 

460 

26,559 

3 


5X.<)25 


11,856 
1,562 


10,294 


Aug.   31— 

1915. 

S 

36,270 
3,751 

0 

Month  < 

1916. 

S 
127.956 
20.723 

60,592 

11.217 

5,490 

-it 

19,651 

16 

156.421 

1 :(.()!).-. 

7,966 

1.029 

30,054 

13 

43.589 

56.926 

17,003 
1,780 

99.494 
9,500 

15,223 

89,994 
111 

Oahu  Ry  &  Land  Co 

iugusl — -  — July  1  to  Aug.  31 — 
1915.  1916.  1915. 

%  %  % 

157.355         266,394         281.606 
21.171  42,861  42,616 


1  si;,  ins 

II).  ISO 

10,599 
695 

20.S25 


32:5.927 
2:>.62S 
19.069 

1 ,805 

60,469 

33 


341,706 

20,333 

20,162 

1.377 

55,994 


54.868         111.133         105.020 


222. 1S5 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commereo  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undetake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

//  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


Month  of  August — ■  — July  1  to  Aug.  31 — 

Atch.  Topeka  &  S.  Fe.     19f '  19s15"  19s16"  19*15" 

Gross  operating  revenues.. 13,238.861   10,904,377  24,943.683  21.326,718 

Operating  expenses 7.519,705     6.817,735  14,637,717   13,404.810 


Net  operating  revenue 5,719,156 

Taxes 577,842 

Uncollectible  railway  revenues 2.385 

Operating  income 5,138,929 

Average  operated  mileage 11,271 


4,086,642  10.305,966 
482,194     1,093,337 


3.338 


4,286 


3,601.110 
11,242 


9,208,343 
11,270 


7,921.908 

963,969 

7,470 

6,950,469 

11,242 


Bangor  &  Aroostook.     — Month  of  August 

Revenue  from  operation »257,396        241.342 

Operating  expenses 185.658 

Net  revenue  from  operation 71,738 

Additional  income  (hire  of  equip.).  32.457 

Total  net  income 

Fixed  charges  and  other  deductions 


104.195 
116.836 


185.072 
56.270 
16.117 
72,387 

115.505 
Surplus  over  charges — 12,641      — 43,118 

Belief  Onte   Central.  Month  of  August 

Gross  receipts 8,489 

Operating  expenses 6 ,424 

Net 

Interest  and  taxes 

Surplus  over  charges 


-July  1  to  Aug.  31  — 
468,448  467,637 
373,567         370,976 


91,881 
64,333 


96,661 
38,990 


159,214 

232,932 

—73,718 


135,651 
231,403 


-95,752 


2,065 

256 

1 ,809 


6,845 
5,177 
1,668 
269 
1,399 


-Jan.  1  to  Aug.  31- 


55,191 
47,276 


52 ,570 
46.046 


7,915 
2,048 


6.524 
2,152 


5,867 


4,372 


Boston  &  Maine. 

Miles   operated -  2,298 

Gross  earnings 5,170,366 

Expenses  and  taxes 3,466,423 

Net  earnings 1,703,943 


Other  income 

Charges 

Balance 

Buffalo  Roch.  &  Pitts 

Operating   revenue 

Operating    expenses 

Net  revenue 

Taxes 

Uncollectible  revenue 

Operating  income 342,324 

Misc.  and  non-operating  income. .         73,183 
Gross  income 415,507 

Deductions 177,259 

Net   income 


— -Month  of  August- — ■ 

2.301 

4,305,024 

3,034,094 

1,270.930 

63,821 

840,471 


— July  1  to  Aug.  31 — • 


85,328 
905,779 


9,890,161 
6,763,660 
3,126.501 
170,791 
1 .831 .820 


8,404,259 
6,052,896 


2,351,363 

134,325 

1,690,201 


883.492         494,280     1,465,472         795,487 


— Month  of  August- 
1,217,819         946,542 


— July  1  to  Aug.  31 — ■ 
2.323,345     1,907.939 


853,519         686,870     1,619,992     1,381,207 


364,300 

22,000 

—24 


259,672 
20,000 

239.672 

50.063 

289,735 

179,110 


703,353 
44,000 
—8 
659,361 
152,032 
811,393 
353,808 


536,732 

40,000 

1 

496.731 
98,042 

594,773 

356,210 


Buff.  &  Susq.  RR.  Corp. Month  of  August-. 


Total  operating  revenue. 

Total  operating  expenses 

Net  operating  revenue 

Tax   accruals 

Uncollectible  revenues 

Operating  income 

Other  income 

Gross  income 

Interest,  rentals,  &c ._ 

Surplus 

Cambria  &  Indiana 

Operating  revenue 

Operating  expenses 

Operating  income . 

Miscellaneous  income 

Total  income 

Interest  and  taxes 

Net  income 

Central  RR.  of  New  Jer.- 


110,625         457,585        238,562 
-Jan.  1  to  Aua.  31 — 


150.921 

102.004 

48.917 

2,600 

46,317 
39,910 
86,227 
23,954 


121.549 

93.076 

28,473 

2,600 

25,873 
30,725 
56,598 
25.313 


1,116,335 

828.76S 

287,569 

20,800 

4 

266, 765 
331 ,962 
598,727 
195.167 
31.285         403.560 


912,139 

794 ,724 

117,415 

20,800 

96,615 
250,863 
347.478 
206,821 
140.657 


62.273 
-Month  of  August July  1  to  Aug.  31 — 


22,116 
20,571 


1 ,545 
18,665 


20,211 
7,457 


20.579 
17.656 

2.923 
13.371 
16.294 

9.455 


42.280 
39.814 
2.466 
36.991 
39,457 
15,342 


44,149 
35,438 


12,753 


6,839 


8,711 
24,938 
33,649 
18,841 
14,807 


-Month  of  August- — 

Receipts 2,995,446     2.816,962 

Operating  expenses 1,886.864     1,755,893 


Net   income... 1,108,581 

Fixed  charges  and  taxes 551,157 


1 ,061 .069 
524,697 


■ — July  1  to  Aug.  31  — 
5,971,352  5,425.020 
3.708.373  3.517.578 
1,907.442 
1,049,565 


2,262,979 
1,100.658 


Surplus  over  charges 557,425        536,372 

Chesapeake  &  Ohio.      — -Month  of  August- 


Miles  operated 2,381 

Total    revenues 4,307,432 

Total   expenses 2.626.898 

Net  operating  revenue 1 ,680 ,534 

Railway  tax  accruals -.._      127,420 

Uncollectible  railway  revenue 12 

Railway  operating  income 1,553,102 

Other  income  ( balance) 59 ,977 

Gross  income 1,613,079 

Interest  on  debt 703,224 


2,374 

3,973,598 

2,497,886 

1,475,712 

115,120 


1,162,321         857,877 
—July  1  to  Aug.  31 — ■ 


1,360,592 

17,886 

1,378.478 

669.353 


2,383 
8,279,586 
5,116,246 
3,163,340 

254.840 

39 

2.908.461 

123.131 
3.031.592 
1.407,894 


Net   income 909,855        709,125 

Chicago  Great  Western. — Month  of  August — 

1,427 
1,221,097 

889790 

331 ,307 
227,341 
103,966 


2,374 

7,616,175 

4,882,860 

2,733.315 

230,140 

379 

2,502,696 

39,349 

2,542,045 

1,339,754 

1.202,291 


Miles   operated 1.496 

Total  operating  revenue 1,472,429 

Total  operating  expenses 997 ,758 

Net  revenue 474,671 

Int.  taxes  and  various  Or.  &  Dr..  211.014 

Net  income  after  charges 263,657 

Chicago  &  North  West. Month  of  August 

Average  miles  of  road  operated 8,107 


1,623,698 
— July  1   to  Aug.  31 — 


2.749,071 
1.910.724 

838.347 
427,376 


2,349,895 
1.776,841 
573,054 
454,562 
410.971        118,492 


Operating    revenues 9,008,875 

All  other  receipts 605,483 

Total   receipts 9,614,358 

Operating  expenses  and  taxes 6,076,481 

Net  earnings 3,537,877 

Fixed   charges. 866,168 


-July  1  to  Aug.  31  — 
8,107  8,107  8,107 

7,328,670   17,094.796   14,387.827 
654.689         742.925         814,220 


7,983,359  17,837.721   15,202,047 

5,546.172   11.852,319  11.117,18'; 

2.437,187     5.985,402     4,084,860 

855.813     1.745,038     1,716.858 


Month  of  August- 


Chicago  St.  P.  M.  &  Om. 

Average  miles  of  road  operated 

Operating  revenues 

All  other  receipts 


1916. 


1915. 


-July  1  to  Aug.  31 — 


1916. 


1915. 


1,752 

1,752 

1,752 

1,752 

,763,210 

1,465,900 

3,360,064 

2,856,634 

32,905 

32,841 

84,011 

75,440 

Total   receipts 1,796,115 

Operating  expenses  and  taxes 1,274. 526 

Net  earnings 521,589 

Fixed   charges 237,843 

Surplus  over  charges 283,746 


1,498,741 

1,127,655 

371,086 

242,255 


3,444,075 

2,414,610 

1,029.465 

472,164 

557 ,301 


2,932.074 

2,195,256 

736,818 

484,224 

252,594 


Surplus 2,671,709     1,581.374     4.240,364     2.368.002 


Colorado  &  Southern. 

Mileage  operated 1,841 

Operating  revenues 1.430,064 

Operating  expenses 863 ,682 


-Month  of  August- — ■ 

1,828 

1.257,567 

871 ,250 


— July  1  to  Aug.  31 — 


Net  operating  revenue 566 ,382 

Taxes 60,325 


386,317 
59,248 


2,702,587 

1 ,695-,492 

1,007,095 

119,075 


2,365,961 

1,711.389 

654,572 

110,901 


Operatinglincome 506,057         327,069        888,020         543,671 


Delaware  &  Hudson.     — Month  of  August— 

Gross  earnings 2,354,162     ' 

Operating  expenses 1 .589 ,037 

Net  earnings 76F.125 

Taxes 58,650 

Uncollectible  railway  revenue 

Railway  operating  income 


JuVi  1  to  Aug.  31 — 
2,130,303  17,612,076  14,956,749 
1,247,045  11,927.746     9,618,437 


883,258 
56,500 


5.684,330 

469,200 

2 


5.338,312 

438.675 

137 


706,475         826,758     5,215,128     4,899,500 


Denver  &  Rio  Grande 


Month  of  August July  1  to  Aug.  31 — 

Total  operating  revenue.. 2,360,603  2,243,210  4,457.220  4,245,611 

Operating  expenses  and  taxes 1.485,496  1,498,843  2 ,826 .546  2,972,162 

Operating  income 875.107  744,367  1,630,674  1,273.449 

Other  income 107.029  96.228  251.268  203.366 

Total  income 982,136  840,595  1,881,942  1,476,815 

Proporn  of  fixed  charges  &.rentals       601,428  589.007  1,201,896  1.166.306 

Net  income 380,708  251,588  680,046  310.509 

Deduct:  Renewal  fund  &  ref.M.s.f.         41,732  31,303  68.599  58.382 


Balance 


338.976        220,285        611.447         252,127 


Sh. 


Duluth  So 

Operating   revenue 361,604 

Operating  expenses 236,145 


&    Atl. Month  of  August 

324, 87 J 


-July  1   to  Aug.  31 — 


Net  operating  revenue. 
Other  income 

Total  net 

Interest,  taxes,  &c 

Net   income 


125,459 
5,266 


130.725 
102.37  / 
28,348 


112,487 
3,813 

116,300 
93,461 
22.839 


707,211 

460,966 

246,245 

9,696 


255,941 

204,858 

51 .082 


633,354 
425,988 
207.366 
9.170 
216.536 
188.342 
28,194 


Erie  RR.   CO. — All  Lines Month  of  August Jan.  1  to  Aug.  31 — 

Gross  operating  revenue 6,697,727     5.945,765  49,117,491  41,232.933 

Operating  expenses  and  taxes 4,671,695     3,676.971   36.703.100  30,673.797 

Operating  income 2.026,032     2,268,794  12,414.391   10,559,136 

Fonda  Johns.  &  GlOVerS—A/wM  of  August July  1  to  Aug.  31 — 

Total  railway  operating  revenues..         92,813  80,347 

Railway  operating  expenses 46^395  39,036 

Net  revenue  from  railway  oper..         46,418  41,311 

Railway  tax  accruals 4,000  3.810 

Railway  operating  Income 42.418  37,501 

Miscellaneous  operating  income 3,709  2,531 

Total  operating  income 46J27  40,032 

Non-operating  income 2,657  2,366 

Gross  income 48,784  42 ,398 

Total  deductions  from  gross  income 33J96  31,858 

Net  Income 157588  10,540 


189,951 
92,855 

166.220 
82.065 

97,096 
8.000 

84.155 
7,960 

89,096 
9,153 

76.195 
6,959 

98,249 
5,276 

83.154 
5,680 

103,525 
66.368 

88.834 
63,711 

37.157 

25.123 

Hocking  Valley.  _ Month  of  August— 

Miles   operated 350  351 

Operating    revenues 815.692         650,073 

Operating    expenses 504.181  336,960 

Net  operating  revenue 311,511        313,113 

Railway  tax  accruals 41,350  37.400 

Uncollectible  railway  revenues 

Operating  Income 270,161        275.713 

Other  income  (balance) 37,647         — 4,611 

Gross  income.. 307,808         271,102 

Deduct  interest  on  debt 101,655        113,885 

Net  income 2067153        1577217 

Louisiana  &  Arkansas Month  of  August — 

Miles  of  road  operated 278                278 

Gross  earnings. 134,297         132,462 

Expenses  and  taxes 96,301  98/736 

Net  income 37.996          33,726 

Interest,  rentals,  &c 23.191           26,169 

Surplus 


July  1  to  Aug.  31  — 


350 

1.596,256 

988,053 

608,203 

82.700 

7 

525.496 
67.677 
593.173 
203.411 
389.762 


351 

1.193,210 

_655^031 

538.178 

74.800 

"4637379 
—7.719 
455.660 
227769 
227,891 


-July  1  to  Aug.  31 — 


14,805 


7,557 


271.441 

189.218 
82.223 

■\7.yM) 
34.684 


Mineral  Range. 

Operating   revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 


Month  of  August — July  1   to 

95.243  89.918        188,350 

. 75.873  59.495         142.176 

19.370  30,423  "'    46.171 

287  61  l  978 


Total  net 

Interest,  taxes,  &c 

Net   Income 


19.657 

13.SS2 

5.775 


31.031 

13.177 
17.560 


17.146 
19.443 


269.351 

198.395 

70,956 

_  52,886 

18,070 

Aug.  31  — 
179.251 
123.395 

694 
56 .554 

JU.-.M9 
30,331 
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Month  of  August July  1  to  Aug.  31 — 


Minn.  St.  P.  &  S.  S.  M. 

Railroad  and  outside  revenues 

Railroad  and  outside  expenses 

Net  revenue 

Taxes 


1916. 
S 

1,961,943 

1,010,202 

951,740 

137.842 


1,569,391 
964,844 
604,547 
117,729 


1916. 

S 

4,050,938 

1,994,342 

2,056.596 

286.292 


1915. 

% 

3,019,190 

1,885,463 

1,133.727 

223.725 


Operating  income 813,898         486,818     1,770,304         910,002 


Chicago  Division. 


Railroad  and  outside  revenue 1,167,092  969,641 

Railroad  and  outside  expenses 592,320  569.549 

Net  revenue... 574,772  400,092 

Taxes - ---  53,796  54.114 

Operating  income 


2,279,779 
1,193.416 
1,086,363 
110.686 


574,772 

53,796  _ 
530,976         345,978         975,677         672,231 


1,903.031 
1,120.969 
782,062 
109,82 -S 


Minneapolis  &  St.  Louis 

(Including  Iowa  Central)  * 

Gross  earnings 832.756 

Operating  expenses  and  taxes 552.103 

Net 280,653 

Misc.  chges.  &  credits  to  income..  4.708 

Total  net 


Month  of  June July  1  to  June  30 — 

S         £         Si         $ 

815,623  10.721.512  10.111.975 
564.820  7.495,673  7.368,778 
250.803 


3,225.839 
— 33;679  —362,275 


285.361    217.124  2.863,564 


Missouri  Kansas  &  Tex — Month  of  August — 

Miles  operated  (average) 3,865  3.865 

Operating  revenues 3,244,545     2,653.341 

Operating  expenses 2,413.137     1,835,346 


Net  operating  revenue 831,408 

raxes  accrued 125,351 

Operating  income 708,057 

Deduc.  from  inc.,  less  other  income  56,914 


income  available  for  interest. 

Interest  

N et  income 


649,143 
548,295 
100.848 


817,995 
140,567 
677,428 

51,942 
625,486 
548,073 

77,413 


— July  1  to 

3,865 

6,371,858 

4,797,921 

1,573,937 

250.458 

1,323,479 

109,396 

1,214,083 

1,096,267 


2.743.197 
— 416.944 
2.326.253 


Aug.  31  — 

3,865 

5,170.546 

3,747,932 

1,422,614 

273.018 

1,149,598 

122.231 

1,027,365 

1,098,808 


"1,443 


Nevada-Calif-Oregon        Month  of  August — 

rotal  operating  revenue 42,157  36,346 

rotal  operating  expenses 29.996  29,629 


-July  1  to  Aug.  31- 


81.478 
56,856 


75.221 

62.788 


Net  operating  revenue. 
Other  income 


12,161 
163 


6, 


717 
196 


Total  income 

Interest,  rentals,  taxes,  &c. 
Net   income 


12,324 
7,249 


6,913 
7,136 


5,075 


-223 


24,622 
335 
24,957 
14.503 
10.454 


12,435 
301 


12.797 
14.270 


-1,473 


N.  YM  ChlC.  &  St.  LOUIS   — -Month  of  August — ■  —Jan.  1  to  Aug.  31  — 

Operating  revenues 1,302,569     1,053,086   10,110,435     7,699,579 

Operating  expenses  and  taxes 1,038,430         783,655     7,462,181     6,480.575 

Net  operating  revenue 264,139         269,431     2,648,254     1,219,004 

New  York  Susq  &  West— Month  of  August Jan.  1  to  Aug.  31— 

(Incl.  Wilkes-Barre  &  Eastern)      1916.  1915.  1916.  1915- 

Gross  operating  revenue 304,100         317,750     2,791,154     2,638,570 

Operating  expenses  and  taxes 222,055         217.047     2,091,393     1,787,047 

Operating  income. 82,045         100,703         699,761         851,523 


New  York  Central  System. 

New  York  Central  RR  Month  of  August Jan.  1  to 

(Excluding  Boston  &  Albany  RR)      1916. 

Operating  revenues 18,078,121 

Operating  expenses 10.955,061 


1915.  1916. 

14,531,756  132888,184 

9.030,456  85,514,781 


Net  operating  revenue 7,1 23 ,060 

Taxes  &  uncollectible  railway  rev.  .       632,170 

Operating  income 6,490,890 

Dther  income 4.325,359 

Gross  income 10,816,249 

Deductions  from  income 3,409.883 

Net  income 


5,501,300  47,373,403 
716,439     5,523,952 


4,784,861  41,849,451 
1,324,417   15,653,901 


6,109,278  57,503,352 
3,463,337  27.923,645 


Aug.  31— 

1915. 
104438,515 
71,001.433 
33,434,082 
5,890,427 
27,543.655 

11,287.745 
38,831,400 
27,021,945 


7,406,366     2,645,941   29,579.707   11,809,455 


Boston  &  Albany 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 

Cincinnati  Northern 

Operating  revenues 

Operating  expenses 


1.879,706 

1,165,662 

714,044 

69,163 

644,881 

35,037 

679,918 

402.331 


1.525,750 

1,003,024 

522,726 

61,835 

460,891 

26,042 

486,933 

377.113 


14,077,233   11.180,554 
9.088,343     7,747.711 


4.988,890 
530,410 

4,458,480 
274,333 

4,732,813 

3,302.372 


3,432,843 
503,295 

2,929,518 
224,014 

3,153,592 

3.015,479 


277,587         109,820     1,430,441         138,113 


I    Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 


Gross  income 

Deductions  from  income. 
Net  income 


189,288 

113.423 

75,865 

6,000 

69,865 

3,234 

73,099 

16,319 

56,780 


149,892 
108.394 
41,498 
5,505 
35.993 
—288 
35,705 
11.620 


1,246.246 
854.904 
391,342 

48,003 
343,339 

15,121 
358,460 
123,577 


996,389 

803,452 

192,937 

44.308 


24,085         234.883 


148,629 

—4,850 

143,779 

95,992 

47,787 


M-ynth  of 

Cleveland  Cin  Chic  &  St  Louis  1916. 

(Including    I'eoria  &   Eastern   Ry)  S 

Opei-Hiing  revenues 4,251,508 

Operating  expenses 2,737,776 

Net  operating  revenue 1,513.732 

Taxes  &  uncollectible  railway  rev.  149,550 

Operating  income 1,364,182 

Other  income 128.583 

Gross  income 1.492.765 

Deductions  from  income 593,930 

Net  income 899,835 

Lake  Erie  &  Western 

Operating  revenues 660,593 

Operating  expenses 412,985 


August 

1915. 
$ 

3,563,590 
2,339,899 

1,223,691 
128.247 


— Jan.  1  to 
1916. 
$ 

30,248,902 
20,464.816 


Aug.  31  — 
1916. 
S 

23.769,309 
18.082.825 


570.366     4,967,128         602,355 


575,173 
406,212 


4,772.851 
3,060.581 
1,712,270 

191,630 

1,520,640 

91,750 

1,612,390 

648.510 


73,788         963,880 


Net  operating  revenue. 247,613  168,961 

Taxes  &  uncollectible  railway  rev.         27,022  24,005 

Operating  income 220,591  144,956 

Other  income 9,983  10.721 

Gross  income 230,574  155,677 

Deductions  from  income 87.066  81,889 

Net  income _. 143,508  ~~ 

Michigan  Central 

Operating  revenues 4,072,693  3.243,728  29,832,646 

Operating  expenses... 2,579,759  2,103,327   19,722,055 

Net  operating  revenue 1,492,934  1,140,401   10,110,590 

Taxes  &  uncollectible  railway  rev.       141,076  121,123     1,126.333 

Operating  income... 1,351,858  1,019,278  ^8, 984 ,25 7 

Other  income 140,727  77.256         746,397 

Gross  income 1,492,585  1,096,534     9,730,654 

Deductions  from  income 668.902  611,259     5.524.421 


3,830,691 
2,963.860 

866,831 

182,516 

684,315 

93.137 


777,452 

730,016 

47,436 


22.851,324 

16,649,736 

6.201,588 

972.849 

5,228,739 

685,235 

5.913.974 

4.868,379 


Net  income 823,683         485,275     4.206,233     1,045,595 


Pittsburgh  &  Lake  Erie 

Operating  revenues 

Operating  expenses 


..   2.203,467 
..   1,056.853 


Net  operating  revenue 1,146,614 

Taxes  &  uncollectible  railway  rev.         67,900 


Operating  income 

Other  income 


Gross  income 

Deductions  from  income. 


...  1,078,714 
64,998 

...  1,143,712  ' 

...  224,932 

Net  income 918,780 

Toledo  &  Ohio  Central 

Operating  revenues 617, 993 

Operating  expenses 408,619 

Net  operating  revenue 209,374 

Taxes  &  uncollectible  railway  rev.  .  23 ,502 

Operating  income 185,872 

Other  income 62.929 

Gross  income 248,801 

Deductions  from  income 125,914 

Net  income 122,887 

Kanawha  &  Michigan 

Operating  revenues 337,065 

Operating  expenses 218,206 

Net  operating  revenue 118,859 

Taxes  &  uncollectible  railway  rev  14,400 

Operating  income 104,459 

Other  income 44,115 

Gross  income 148,574 

Deductions  from  income 28,048 

Net  income 120,526 


1,823,899 
755,428 

1,068,471 
49.500 

1,018,971 
100,106 

1,119,077 
228,206 


15.745,455 
7,621.731 
8,123,724 

488,002 
7,635,722 

922,869 
8,558,591 
1,835,613 


10.517.276 
5.723.522 
4,793,754 

396.004 
4,397,750 

800.685 
5,198,435 
1.244,572 


890,871     6,722,978     3,953,863 


418,381 

297,916 

120,465 

21,002 

99,463 

82,865 

182,328 

126,378 


3,964,380 
3,025,320 
939,060 
190,901 
748,159 
649,669 
1,397,828 
993,486 


2.893,412 
2,368,055 
525,357 
172,849 
352,508 
391,090 
743,598 
1.010.037 


55,950         404,342    — 266,439 


290,760 

182,367 

108,393 

12,300 

96,093 

8,165 

104,258 

29,711 


2.443,819 
1,583,993 
859.826 
112,108 
747,718 
349,791 
1,097,509 
233,720 


1,894,124 

1.300,148 

593,976 

92,338 

501 ,638 

96,837 

598,475 

238.139 


74,547         863,783         360,336 


Norfolk  &  Western  — Month  of  August — 

Miles  operated 2,085  2,041 

Total  operating  revenues 5,343,013     4,729,491 

Total  operating  expenses 2,991,381     2,747,719 


Net  operating  revenues 2,351,632 

Taxes 205,000 

Railway  operating  income 2,146,632 

Other  income  (balance) 141,732 

Gross  income 2,288,364 

Fixed  charges 339,135 

Net  income 1,949,229 


1,981,772 
168,000 

1,813,772 
102,643 

1,916,415 
382.221 


— July  1  to 

2,085 

10,188,134 

5,815,268 

4,372,866 

410,000 

3,962,866 

261,844 

4,224,710 

685,866 


Aug.  31 — 
2,040 
9.196.83S 
5,359,040 
3,837,796 

336,000 
3,501,796 

152.727 
3,654.523 

769.131 


1.534.194     3,538,844     2,885,392 


Pacific  Coast  Co 

Gross  earnings 

Expenses 

Net  earnings 


■ — July  1  to  June  30 —   Month    of  June 

7,212,557     6,284,493         520,569         597,220 
6,234.090     5.604,073         520,884         482,183 


Pennsylvania 

Pennsylvania  RR  — 

Average  number  miles  operated 

Railway  operating  revenues 20 

Railway  operating  expenses 13^ 

Net  rev.  from  railway  operations  6 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 5 

Other  income _1 

Gross  income 7 

Fixed  charges 2 

Net  income 5 


978,467         680,420 

Railroad  System. 

Month  of  August Jan, 

4,534  4,528  4, 

664,930  17,674,765  151948, 
942.206   11.709,850  108618, 


315 


1  to  Aug.  31  — 
534  4,528 
923  122589,414 
409  91.453.955 


722,724 
738,883 
7,530 
,976,311 
.981.680 
,957.991 
,635.539 


5,964,915  43.330 
627,104  5,876 

2,170  20_ 

5,335,641  37,433 
1,936,358  15,338 
7.271,999  52,772 
2,579,202  19,320 


514  31,135,459 
633  5,074,097 
192  21 ,093 
689  26.040,269 
697  14,503.571 
,386  40,543.840 
103  17,766,744 


322,452  4,692,797  33,452,283  22,777,096 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


Operating  Revenue Op.  Ezp.  <fc  Taxes Operating  Income 


-Other  Incomt 


1916.  1915.  1916.  1915.  1916.  1915.  1916. 

S  8  S  $  I  $  $ 

7,149.732  6,264,053  4,783,659  4,149.514  2.366.073  2.114,539  156,884 

14,117.077  12,511,713  9,373,810  8,202.913  4,743,267  4,308,800  313,718 

515.848  358,210  251,733  198,094  264.115  160,116  8,644 

1,001.894  722,352  488,469  394,439  513,425  327,913  15,346 

969,811  912.030  592.927  564,651  376,884  347,379  12.922 

1,957,553  1,873,602  1.174,847  1.143,969  782,706  729.633  25.445 

651.325  564.274  431,489  348.089  219,836  216,185  3,880 

1,293.573  1,133,751  873,483  696.808  420,090  436,943  7,908 

147,858  125,572  99,391  78.916  48,467  46,656  574 

294,803  261,058  191.272  161,081  103.531  99,977  2,545 

56.563  47,002  26,677  18,307  29,886  28.695  431 

101.489  90,891  48,968  39.490  52,521  51.401  859 

910,429  796,221  689.838  506,579  220,591  289.642  22.711 

1,842,935  1,602,703  1,277,293  981,568  565,642  621,135  46,555 

587.474  511,492  369.299  349,743  218.175  161,749  1,607 

1,156,750  983,640  740,800  669.158  415,950  314,482  3,120 

100,761  91,618  74,950  67.116  25,811  24,502  181 

198,596  182,862  151,303  129,298  47,293  53,564  351 

40,814  46,258  28,078  29,936  12,736  16,322  62 

85.745  96,041  58,741  60.737  27,004  35,304  107 

21.076  24,718  21,872  22.182  —796  2.536  29 

44,202  50.734  44.272  44.900  — 70  5.834  54 

46,028  40,621  45,074  41,327  954  — 706  1,100 

96.072  83,233  89.578  84,615  6,494  —1,382  2.166 

72.458  50.118  64,636  38,407  7.822  11,711  31,679 

143,230  99,009  116,396  74,580  26,834  24,429  62.346 

*  Includes  Interest  on  bonds  charged  against  Income  account  of  N.  Y.  N.  H.  &  II.  RR.  Co.  under  Its  guarantee,  also  Interest  on  notes  held  by  the  N.  Y .  N. 
;redlted  to  the  income  account  of  that  company. 


— Net  Corp.  Incom* — 


MYNH&Hartf.Aug 

July  1  to  Aug  31.. 
Cent  New  Eng.Aug 

July  1  to  Aug  31.. 
N  YOnt&  W..Aug 

July  1  to  Aug  31.. 
New  Eng  SS  Co  Aug 

July  1  to  Aug  31.. 
Hartf  &  N  Y  Tr  Aug 

July  1  to  Aug  31.. 
NBMV&NSSCoAug 

July  1  to  Aug  31.. 
Connecticut  CoAug 

July  1  to  Aug  31.. 
Rhode  1st  Co. .Aug 

July  1  to  Aug  31-. 
Berksh  St  Ry.-Aug 

July  1  to  Aug  31.. 
N  Y  &  Stam  Ry  Aug 

July  1  to  Aug  31.. 
Westch  St  RR.Aug 

July  1  to  Aug  31.- 
N  Y  W  &  B  Ry-Aug 

July  1  to  Aug  31-. 
Housaton  Pow.Aug 

July  1  to  Aug  31.- 


H.&H.  RR.  Co.  not 
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Pennsylvania  Railroad  System — Concluded. 
— Month  of  August Jan.  1  to 


Baltimore  Chesapeake  &  Atl 
Average  Dumber  milt's  operated — 

Railway  operating  revenues 

Railway  operating  expenses _ 

Net  rev.  from  railway  operations 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 

Other  income 

Gross  income 

Fixed  charges 

Net  income 


911 

t 

87 

172 

,930 

1915. 
S 

87 
153.448 


87 
792.788 


lug.  31- 
1915. 


87 

793,9(55 


52 .050 
1.630 


40.319 
2.151 


53,680 
24.189 


42.470 
24.721 


128,460 

14.503 
142,963 
185.311 


90.778 
16,351 


107,129 
185.637 


29,491 


17,749       — 12.348       —78,508 


Cumberland  Valley 

Average  number  miles  operated..  103 

Railway  operating  revenues 311,410 

Railway  operating  expenses 168,581 

Net  rev.  from  railway  operations  142,829 

Railway  tax  accruals 5,960 

Non-collectible  railway  revenues.. 86 

Railway  operating  income 136,783 

Other  income 21.546 


163 

276.764 

150.724 

126.040 

5,795 


Gross  income. 
Fixed  charges  .  _ 


Net  income 


158,329 
24 .588 
133,741 


120,245 
19,746 

139,991 
27,229 


163 

2,358,008 

1,227,618- 

1,130,388 

47.678 

125 

1,082,585 

135,510 

1,219.095 

195.858 


163 

1,913,339 

1,227,956 

685.383 

46,354 


639.029 
110,442 
749,471 
132.738 


112,762     1,022,237         616,733 


Long  Island 

Average  number  miles  operated 39* 

Railway  operating  revenues 1,606,939 

Railway  operating  expenses 857,497 

Net  rev.  from  railway  operations  749,442 

Railway  tax  accruals 71,905 

Uncollectible  railway  revenues 866 

Railway  operating  income 676.671 

Other  income 91.102 

Gross  income 767,773 

Fixed  charges 504.789 

Net  income 262,984 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82 

Railway  operating  revenues 117,129 

Railway  operating  expenses 89,264 

Net  rev.  from  railway  operations  27,865 

Railway  tax  accruals 750 

Uncollectible  railway  revenues 

Railway  operating  income 

Other  income 

Gross  income 

Fixed  charges 

Net  income 


397 

1,472,452 

774,987 

697,465 

77,645 

1,656 

618,164 

100.050 

718,214 

454.144 

264,070 


82 

114,236 

88,061 

26,175 

636 


397 
9,994,916 
6.541,790 
3,453,126 

575.066 

2.277 

2.875,783 

571.424 
3,447,207 
3,307,510 


82 

586,954 

522,985 

63,967 

5,918 


9,078 
6.063 


3,015 

621 

3 


397 
,805 
,346 
,459 
.160 
.191 


2.391 
557 


,108 
.316 


2.948 

3,161 

-212 


,124 
.338 


82 
599,031 
541,029 


58,002 

5,085 

2 


27,115 
449 
27,564 
14,788 
12,776 


25,539 
307 


58,051 
2.824 


52,915 

5,287 


25,846 
14,753 


60.875 
113.255 


New  York  Phila  &  Norfolk 

Average  number  miles  operated 112 

Railway  operating  revenues 437,847 

Railway  operating  expenses 308,316 

Net  rev.  from  railway  operations  129,531 

Railway  tax  accruals 13,000 

Uncollectible  railway  revenues 97 

Railway  operating  income 116,434 

Other  income 6.529 


Gross  income. 

Fixed  charges  _. 

Net  income  ._ 


122,963 
23.862 


11,093 


112 

381,230 

277.271 

103,959 

9,500 

43 

94,416 

5.498 

99,914 

21.343 


-52.380 


112 

3,475,823 

2,301,453 

1,174,370 

81,405 

375 

1,092,590 

69,741 

1,162,331 

297.821 


58,202 
115,437 
-57,235 


112 

2,728,944 

2,094,585 

634,359 

69,491 

73 

564,795 
60,732 

625,527 
248,630 


99,101 

Phila  Balto  &  Washington 

Average  number  miles  operated 717 

Railway  operating  revenues 2,205,431 

Railway  operating  expenses 1,606,633 

Net  rev.  from  railway  operations  598,798 

Railway  tax  accruals 63,732 

Uncollectible  railway  revenues 297 

Railway  operating  income 534 ,769 

Other  income 128,944 

Gross  income 663,713 

Fixed  charges 327,229 

Net  income 


78,571         864,510         376,897 


717 

1,920,926 

1.395,213 

525,713 

54,976 

35 

470,702 
122,816 
YYi  518 
314,095 


717 

16,574,378 

12,073,997 

4,500,381 

500,517 

1,513 

3,998,351 

1,037,392 

5.035,743 

2,448,703 


717 

13,542,230 

10.871.444 

2,070,786 

433,845 

673 

2,236,268 

982,434 

3,218,702 

2.376,675 


336,484         279,423     2,587,040         842,027 


Phila  &  Camden  Ferry 

Operating  revenues 

Operating   expenses 

Net  rev.  from  operations. 
Tax  accruals 

Operating  income 

Other  income 

Gross  income 

Fixed  charges 

Net  income 


32,543 


82,597 
32,409 


54,265 
3,331 


50,188 
3,048 


50,934 
5,819 


47,140 
5.390 


56,753 
1,784 


52,530 
1.819 


584,066 
253,622 
330.444 

26,600 
303,844 

46,380 
350,224 

10.820 


540,420 
261.240 
279,180 

23.310 
255,870 

40,011 
295,881 

11,100 


54,969 


50,711         339,404         284,781 


West  Jersey  &  Seashore 

Average  number  miles  operated 359 

Railway  operating  revenues 1,117,660 

Railway  operating  expenses 606,996 

Net  rev.  from  railway  operations       510,664 

Railway  tax  accruals 38,176 

Uncollectible  railway  revenues 54 

Railway  operating  income 472,434 

Other  income 17.033 

Gross  income 489,467 

Fixed  charges 69,295 

Net  income 


356 

1,018,421 

542,075 

476,346 

28,742 

19 

447,585 

16,126 

463,711 

72,280 


359 
5.442,562 
3.890.371 
1.552,191 

302,869 

543 

1,248,779 

117,018 
1,365,797 

515.904 


356 
4,691,748 
3.558,286 
1,133,462 

229,666 
325 

903,471 

122,042 
1,025,513 

521,020 


420,172         391,431         849,893         504,493 

Pennsylvania  Company 

Average  number  miles  operated 1,754             1,757             1,754             1,757 

Railway  operating  revenues 7,336,985     5,779.671   49,811,271  30,635,917 

Railway  operating  expenses 4,428,750     3,552,812  33,053,761   26,036,301 

Net  rev.  from  railway  operations  2,908.235     2,226.859   16.757,510  10,599,616 

Railway  tax  accruals 302,281         249.512     2.306.430     2,047,537 

Uncollectible  railway  revenues 2,070    227  _        3,191    _        2,831 

Railway  operating  income 2,603,884     1,977,120   14,447,889     8,549,248 

Other  income 206,206         481,965     7,357,673     6,226,412 

Gross  income 2,810,090     2,459,085  21,805,562   14,775,660 

Fixed  charges 1,853,110     1,671,514    13.785,477   12,120,406 

Net  income 956,980         787.571     8.020,085     2,655,254 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575 

Railway  operating  revenues 585,143 

Railway  operating  expenses 387,517 

Net  rev.  from  railway  operations  197,626 

Railway  tax  accruals 24,081 

Uncollectible  railway  revenues 45 

Railway  operating  income 173,500 

Other  income 3,751 

Gross  Income 177,251 

Fixed  charges 84,286 

Net  income 92,965 


575 

503,769 

335,257 

168,512 

21,647 

146,865 
3,458 

150,323 
75,917 
74,406 


575 

3.853.28  1 

2,944,507 

908,777 

192,192 

292 

716,293 

44.438 

760,731 

588,814 

'171,917 


575 
3,425.258 

2.683,792 

741,466 

172.576 

398 

56S.492 

608.263 
529.094 
79.169 


Month  of  August Jan.  1  to  Aug.  31 — 

1916.  1915.  1916.              1915. 

Pitts  Cin  Chicago  &  St  Louis           $  $  $.                   S 

Average  number  miles  operated 1.489  1,479  1,489             1.479 

Railway  operating  revenues 4.504,554  3,748,745  33.108.3S2  25.577.541 

Railway  operating  expenses 3,081,907  2,504.667  23.976.038  19.313.187 

Net  rev.  from  railway  operations   1,422,647  1,243,078  9,132,314  6,234.354 

Railway  tax  accruals 175.508  158.568  1.404,025  1,261,193 

Uncollectible  railway  revenues 390   400  _        1 ,320             3.598 

Railway  operating  income 1,246.749  1,084,110     7,726.999  4,966.563 

Other  income.. 54,508  54.213  429.124         481.064 

Gross  income 1.301.257  1,138.323  8,153,123  5,447.627 

Fixed  charges 577,415  520.467  4.671.612  4.055.560 

Net  income ---       723,842  611.856  3.481.511  1,392.067 

Average  number  miles  operated 917  910  917  910 

Railway  operating  revenues 1,168,993  980,609  8,451,128  7,058,861 

Railway  operating  expenses 863,272  702,454  6,557,320  5,618,955 

Net  rev .  from  rail  way  operations  305,721  278.155  1,893,808  1,439,906 

Railway  tax  accruals 40,174  38,252  304,410  277,393 

Uncollectible  railway  revenues 396  182  _        1,312   662 

Railway  operating  income 265,151  239.721  1,588,086  1,161,851 

Other  income 3.200  3.879  55.281  92.197 

Gross  income 253,351  243.600  1,643,367  1,254.048 

Fixed  charges 171.594  153.218  1,234.317  1.162.660 

Net  income... 96,757  90,382  409,050  91,358 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Lines  East:  Month  of  August Jan.  1  to  Aug.  31 — 

Total  operating  revenue 27.008.400  23,339,742  193833,906  158012.174 

Total  operating  expenses 18.783.884   15.997.052  144292.512  123993,419 

Railway  operating  income 8,224,516     7,342,690  49,541,394  34,018,755 

Litics  West' 

Total  operating  revenue 13,761,828   11,152,942  96.425,531   73,715,403 

Total  operating  expenses 9.439,595     7.691.228  71.757.110  58.366.793 

Railway  operating  income 4,322.2-33     3,461,714  24, 638.421    15.348,610 

Total  East  and  West: 

Total  operating  revenue -.40.770.228  31,492.684  290259.437  231727.576 

Total  operating  expenses 28.223,479  23.658.2SQ  216049.622  182360,211 

Railway  operating  income 12.546,749   10.804,404  74,209.815  49.367.365 

Reading  Company. 

Raihvay  Company                             Month  of  August Julu  1   to  Aug.  31 — ■ 

Receipts ■ 5,121,384  4,230,252  9,895,594  8,313,451 

Expenses 3,123,668  2,899,947  6,149,420  5,546,724 

Profit  in  operating 1,997,716  1,330,305  3,746,174  2,766,727 

Rent,  interest,  taxes,  &c.  (est.)...       799,500  770,250  1,599,000  1,540,500 

Surplus 1.198,216  560,055  2,147,174  1,226.227 

Coal  &  Iron  Company 

Receipts 2.948,567  1,973.932  5,627,978  3.791,212 

Expenses 2.932.448  2,107,598  5,596,872  3,996.215 

Profit  in  operating 16.119  —133,666  31,106  — 205,003 

Interest  and  taxes  (estimated) 9,000  8,000  18,000  16.000 

Surplus 7,U9  —141,666  13,106  — 221,003 

Reading  Company 

Receipts. 578,341  567,339  1,158,463  1,134,787 

Expenses 7,642  5,236  14,652  9,902 

Profit 570.699  562,103  1,143,811  1.124,885 

Interest  and  taxes  (estimated) 456,809  457,667  913,619  915,333 

Surplus. 113,890  104,436  230,192  209,552 

t>-      n~n-r*A*.   t,,„  «*-,•„„      — -Month  of  August—  — Dec.  1  to  Aug.  31 — 

Rio  uranae  Junction        i<>in  1915  i9ie  1915 

Gross  earnings 86,129  76.558  610,053  539,332 

30%  of  gross 25.838  22,967  183.016  161,799 

Interest 8.333  8.333  66 .666  66.666 

Surplus 17,505  14,634  116,349  95.133 

Rio  Grande  Southern     . — Month  of  August- July  1  to  Ann.  31— 

Operating   revenue. 49,742  45,589  92.687  "90,932 

Operating  expenses 29,931  35,783  58,552  71.549 

Net  operating  revenue 19.811  9,806  34,135  19.383 

Less  taxes 3.205  3.007  6.410  5.820  , 

Operating  income 16,606  6,799  27,725  13.563 

Other  income. 49  143   612_  70S 

Total  net  income 16,655  6.942  2S.337  14.271 

Interest.  &c 16,499  1/.088  32,635  34.430 

Surplus 156  — 10,145  —4,298  —20,159 

Rutland  Month  of  Alio ust Jan.  1  to  Aug.  31 — 

Operating  revenues 353.179         327.197     2,652.365     2.274.298 

Operating  expenses 234,690         223,338     1.831,290     1,644.872 

Net  operating  revenue.. 118.489         103,859         821.075         629.426 

Railway  tax  accruals 17,201  16.861         137.768         135,460 

Railway  operating  income 101,288  S6.998        683.307        493,966 

St   Louis    Southwestern — Month  of  August- — ■  — Jiilg  1  to  Aug.  31 — 

Operating  revenues 1,130,687          862,195     2.224,285  1,763,821 

Operating  expenses 751.260         649,828     1,491,520  1,264,253 

Net  revenue 379,427         212,367         732,765  499.568 

Tax  accruals 60.873           45,524         109.806  90,270 

Uncollectible  railway  revenues 217  378  480  _       1,123 

Total 61 .090          45.902         110,286  91 .393 

Railway  operating  income 318.337         166,465         622,479  408,175 

Non-operating  income 110,632           70,430         243,441  136,492 

Gross  income 428,968        236.895         865,920  544.667 

Interest,  rentals.  &c. 272,141         268.285         540,224  537.182 

Net  income 156,828      — 31,390        325.696  7.485 

Southern  Pacific  Month  of  August—  —Juki  1   to  Aug.  31 — 

Average  miles  of  road  operated 10,956  10.942  10.956  10.946 

Railway  operating  revenues 15,163.482   13,207.856  29.419,270  26.171.060 

Railway  operating  expenses 8,871,643     S ,042 .508  17.475.470  15.842,555 

Net  revenue  from  railway  oper.  6.291~839     5.165,358  11.943.800  10,328.505 

Railway  tax  accruals 602.093         564.830     1,202.611      1.133,670 

Uncollectible  railway  revenues 9.599  3 .558  12.826  5.329 

Railway  operating  income 5.680.147     4,596.970  10.728,363     9,189,506 

Toledo  Peoria  &  West  — Month  of  August Juiu  1  to  auo.  31— 

Railroad  and  outside  revenue 104.116  110.618  200,684  202.644 

Operating  expenses 88,480  89,058  176,192   183.941 

Net  earnings 15,636  21.560  24,492  18,703 

Otherincome 12.357  2,037  24,882  5.571 

Total  net  income 27,993  23,597  19,374  24,274 

Fixed  charges,  &c 26,743  25,431  53,627  51.136 

Surplus 1,250  —1,834  — 1.253  —2 

Union  Pacific  System    — Month  of  August ruiu  1  to  Aug.  31— 

Total  revenue 10.884.320     8,4  16,063  20,021  ,806  16.292,929 

Total  expenses 5.656,321                      ;   10.917,704  9 

Revenue  over  expenses 5.228,000  "3,807,330     9.104.102  ■  .01 

Taxes.. 853.800         404.615     1.275.600  S08.059 

Net  operating  income 4,374.200     3,402.715     7,828.502  6,252.033 

Average  miles  of  road  operated 7,923  7,901 

Virginian  Railway  — Month  of  August —  —  July  1  to  a 

Average  mileage  operated 510  50  1 

Gross  income.. 759.115  611.613  1,447.389      1 

Expenses  and  taxes 419. 4P6  333.274  801.155        i- 

Corporate  income 339.649  308.368  646.234 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (September)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of   method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same  way  as  every  other  company. 

Famines  ^e  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snerisilrv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
P  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us 
to  present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and 'the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  R  ri  rns  ^°  ma^e  this  publication  absolutely  complete,  we  add  several  pages 

^ompany     e  ^  ^e  enfj  ^Q  snow  ajso  ^e  fjgUres  iSSUed  by  the  companies  them- 

*  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 

p,  R  t        «      The  matter  contained  in  this  extra  and  novel  publication  is  entirely 

former  e  u  n  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
to  De  tontmuea.  "Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


Only  for 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

N£W    YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


Same —  aage 

Abilene  &  Southorn 11 
hnapee  &  \\  astern.     See  Green  Bay  &  Western. 18 

Akron  Canton  ft  Youngstown 11 

Alabama  &  Vlcksburg.     See  Ala  N  O  &  T  P  Jet.. .11 

Alabama  Great  southern.     See  Southern 9 

Alabama  New  Orleans  &  Texas  Pacific  Junction. .11 

Alabama  Tennessee  ft  Northern 11 

AUqulppa  ft  Southern 11 

Ann  Arbor 11 

Appalachicola    Northern 11 

Arizona  ft  New  Mexico 11 

Arizona  Eastern.     See  Southern  Pacific 10 

Arkansas  &  Louisiana  Midland 11 

Arkansas  Central.     See  Missouri  Pacific 22 

Ark.  Lou.  &  Gulf — Sue.  by  Ark.  &  Lou.  Mid. 

Ashland  Coal  &  Iron 11 

Atchison  ft  Eastern  Bridge 11 

Atchison  Topeka  &  Santa  Fe 3  and  30 

Atlanta  ft  St .  Andrews  Bay 11 

Atlanta  ft  West  Point. 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St.  Lawrence.     See  Grand  Trunk 5 

Atlantic  ft  Yadkin 12 

Atlantic  City.     Sec- Reading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
alt  imore  &  Ohio  Chic .  Term .  See  Bait  &  Ohio.  .  1 2 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna..7  and  32 

Bangor  &  Aroostook 12  and  30 

Beaumont  Sour  Lake  &  W.  See  N.  O.  Tex.  &  Mex  23 

Bellefonte   Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P. ..14 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H. 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield.. 12 

Birmingham  &  Northwestern 12 

Birmingham  &  Southeastern 12 

Birmingham  Southern 12 

Bloomsburg  &  Sullivan 12 

Blue  Ridge.     See  Southern 9 

Blytheville  Leachville  &  Arkansas  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston    &    Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 12 

Brimstone  RR  &  Canal  Co 12 

Buffalo  &  Susquehanna  RR  Corp 12  and  30 

Buff  &  Susq  Ry — Sue.  by  Wells.  &  Buf.  RR.  Corp. 

Buffalo  Rochester  &  Pittsburgh 12  and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah 20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte  County 13 

California  Western  RR  &  Nav 13 
ambria  &  Indiana 13  and  30 

Canadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Car  Atl  &  West — Merged  in  Seaboard  Air  Line. 

Carolina  Clinchfield  &  Ohio ..13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0..13 

Catasauqua  &  Foglesville.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N  Jersey.     See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk . 5 

Central  West  Virginia  &  Southern.. 13 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  3 

Charleston   Terminal 13 

Charlotte  Harbor  &  Northern 13 

Chattahoochee  Valley 13 

Chesapeake  &  Ohio  Lines 13  and  30 

Chesapeake    Beach 13 

Chester  &  Delaware  River.     See  Reading 8 

Chestnut   Ridge 13 

Chicago  &  Alton 13 

Chicago  &  Eastern  Illinois 13 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 13 

Chicago  &  Illinois  Western 13 

Chicago  &  North  Western 14  and  30 

Chicago  &  Western   Indiana 13 

Chicago  Burlington  &  Quincy 14 

Chic  Det&  Can  Grand  Trk  Jet.     See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South — Merged  in  N  Y  Central. 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..  6 

Chicago  Memphis  &  Gulf — See  Illinois  Central 19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 14 

Chicago  Peoria  &  St  Louis  RR 14 

Chicago  River  &  Indiana 14 

Chicago  Rock  Isl  &  Gulf.     See  Chic  R  I  &  Pac 14 

Chicago  Rock  Island  &  Pacific 14 

Chic  St  P  Minn  &  Omaha.     See  Ch  &  N  W.14  and  30 

Chicago  Short  Line 14 

Chicago  Terre  Haute  &  Southeastern 14 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohiol2 

Cincinnati  Indianapolis  &  Western 15 

Cincinnati  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk..   5 
Cleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent.. 6  and  31 

Clinton  &  Oklahoma  Western 15 

Coal  &  Coke... 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 15 

Colorado  M  idland 15 

Colorado  Wyoming  &  Eastern 15 

Columbia  &  Puget  Sound — Sue.  by  Pac.  Coast.R.R. 

Columbia  Newberry  &  Laurens 15 

Connecticut  Co.     See  N  Y  N  H  &  H 31 

Connecting  Terminal 15 

Coos  Bay  Roseburg  &  E  Ry  &  N — Merg'd  in  So  Pac. 

Copper  Range 15 

Cornwall 15 

Cornwall  &  Lebanon.     See  Pennsylvania 7 

Corvallis  &  Eastern — Merged  in  So  Pacific. 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo  Spgs.     See  Crip  Cr  Cent 16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania 7  and  32 

Danville  &  Western.     See  Southern 9 
avenport  Rock  Island  &  Northwestern 16 
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Dayton  &  Union 16 

Delaware  &  Hudson 16  and  30 

Delaware  ft  Northern 16 

Delaware  Lackawanna  &  Western 16 

Del  ray  Connecting 16 

Denver  &  Rio  Grande -.16  and  30 

Denver  &  Salt  Lake... ---1! 

Denver  Laramie  &  Northwestern 16 

Des  Moines  Union 16 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 16 

Detroit  &  Toledo  Shore  Line 16 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.   5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 1.7 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel.. .28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 1' 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. .4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts — Merged  in  N  Y  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal -17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina.. 17 

Eastern  Kentucky 17 

El  Paso  &  Southwestern 1< 

Elgin  Joliet&  Eastern.     See  US  Steel. 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Evansville  &  Indianapolis 17 

Farmers'  Grain  &  Shipping.     See  Great  North — 18 
ernwood  &  Gulf 17 

Florence  &  Crip  Cr — Sue.  by  Crip  Cr  &  Colo  Springs 

Florida  East  Coast -.-^1 

Fonda  Johnstown  &  Gloversville 17  and  30 

Fort  Smith  &  Western 17 

Fort  Worth  &  Denver  City.  See  Colo  &  South — 15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  .  9 

Fort  Worth  Belt 17 

Frankfort  &  Cincinnati 17 

Gainesville  M idland 17 
allatin  Valley.   See  Chic  Milw  &  St  Paul 14 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac. .10 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western — Purch  by  Car  Atl  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 9 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg.     See  Reading 8 

Gilmore  &  Pittsburgh,  Ltd 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penna 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western.     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 18 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville .     See  Del  &  Hudson  — 16 

Gulf  &  Sabine  River 18 

Gulf  &  Ship  Island 18 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Texas  &  Western 18 

Hannibal  Connecting 18 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P..  15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  Hartford 31 

Hawaiian    Consolidated    Railway,  Ltd 29 

Hawkinsville  &  Florida  Southern 18 

Hoboken   M anuf acturers 19 

Hocking    Valley 19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Brazos  Valley 19 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  .10 
Houston  East  &  West  Texas.  See  Southern  Pac.  .10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Illinois  Central 19 
llinois   Northern 19 

Illinois  Southern 19 

Illinois  Terminal ---- 1? 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern ..19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut  &  L  Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahului - 29 
alamazoo  Lake  Shore  &  Chicago. 19 

Kanawha  &  Michigan.   See  N.  Y.  Central.. 6  and  30 

Kanawha  &  West  Virginia 19 

Kanawha  Glen  Jean  &  Eastern 19 

Kansas  City  Clinton  &  Springfield 19 

Kansas  City  Mexico  &  Orient  RR 19 

Kansas  City,  Mex.  &  Orient  Ry.  Co.  of  Texas. _  19 

Kansas  City  Southern 19 

Kansas  City  Terminal 20 

Kentucky  &   Tennessee 20 

Kentwood  &  Eastern : 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W.  .  18 

Lake  Champlain  &  Moriah 20 
ake  Charles  &  Northern .     Sec  Southern  Pacific  .  1 0 
Lake  Erie  &  Western.     See  N  Y  Central — 6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South — Merged  In  N  Y  Central. 

Lake  Superior  &  Ishpeming 20 

Lake  Terminal.     See  U  S  Steel ..28 

Lakeside  &  Marblehead. 20 

Lancaster  &  Chester 20 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England 20 

Lehigh  Valley... 20 

Ligonier   Valley 20 

Litchfield  &  Madison 20 

Live  Oak  Perry  &  Gulf 20 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 20 

Los  Angeles  &  Salt  Lake 20 

Louisiana  &  Arkansas 20  ana  30 

Louisiana  &  Northwest 20 

Louisiana  &  Pacific 20 

Louisiana  Railway  ft  Navigation  Co 21 
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Louisiana  Southern.     See  N  O  Tex  &  Mexico 23  i 

Louisiana  Western.     See  Southern  Pacific 10 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.     See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

M aine  Central 21 

Manistee  &  Northeastern 21f 

Manistique  &  Lake  Superior.     See  Ann  Arbo: 11 

Manitou  &  Pike's  Peak 2M 

Manufacturers'  Junction 21 

Manufacturers'    Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshal!  &  East  Texas 21 

Maryland  &  Pennsylvania 21 

Maryland  Delaware  &  Virginia.     See  Penn.7  and  32 

McCloud  River 21 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf... 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 21',) 

Milwaukee  Terminal 21 

Mineral  Point  &  Northern 21 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 2l 

Minneapolis  &  St  Louis 21  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. 4  and  31 

Minnesota  &  International.     See  Northern  Pac 24 

Minnesota  Dakota  &  Western 22 

Mississippi  Central 22 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas 22 

M  issouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern. 9 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 22 

Montpelier  &  Wells  River 22 

Morenci  Southern 22 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac...  10 

Morgantown  &  Kingwood 22 

Morristown  &  Erie 22 

Munising  Marquette  &  Southeastern 22 

Muscatine  &  Iowa  City 22 

Muscatine  North  &  South 23 

Nashville  Chatt  &  St  Louis.    See  Atlantic  Coast.  .  4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez »23 

New  Orleans  Southern  &  Grand  Isle 23 

New  Orleans  Texas  &  Mexico 23 

New  York  &  Pennsylvania 23 

NY&  Stamford  Ry.     See  N  Y  N  H  &  II 3r 

New  York  Central  System 5  and  31 

New  York  Chicago  &  St  L ...23  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn...7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore.     See  U  S  Steel 28 

Newport  &  Richford .     See  Canadian  Pacific 4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &   Western 24  and  31 

Norfolk   Southern.. 23 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 9 

Northern  Central.     Included  in  Pennaylvania. 

Northern  Pacific 24 

Northwestern  Pacific 24 

Northwestern  RR  of  South  Caro.     See  Atl  Coast.  .  4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cean  Shore 24 

Oeilla  Southern 24 

Ohio  River  &  Western... 24 

Oklahoma  Central.     Leased  to  Atchison  System. 
Orange  &  Northwestern.     See  N  O  Tex.  &  Mex. .23 

Oregon  Short  Line.     See  Union  Pcaific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  Pac. .11 
Ouachita  &  Northwestern 24 

Pacific  &  Idaho  Northern 24 
acif ic  Coast  Co 31 

Pacific  Ry  &  Navigation.     Merged  in  So  Pacific. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     Sec  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N  Tex.     Incl.  in  Panhandle  &  Santa  Fe. 
Pennsylvania  System  (Eastern  Lines).  7.31  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania  Railroad 7  and  31 

Pennsylvania  Company.     See  Penna S  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  ft  Pckin  Union 24 

Peoria  Railway  Terminal. 24 

Pere  M  arquett e 24 

Perkiomen.      Sec   Beading 8 

Philadelphia  ft  Camden  Ferry.. 32 

Philadelphia*  Reading.     See  Reading... 8 

Phlla  Ball  ft  Washington.     Sec  Perm 7  and  32 

Phlla  Newtown  &  ny.     See  Reading 8 

Pierre  Rapid  City  ft  Northwest.      .See  Ch  ft  N  W..14 
Pittsburgh  .v  Lake  Brie.     See  N  Y  Central. 6  and  31 

Pittsburgh  Allegheny  ft  McKees  Rocks .24 

Pittsburgh Chartiers ft Youghiogheny.     >"<<  Pann.  I 

Pitts  Cin  Chic  ft  St  L.     Set  Pann.. Sand  32 

Pittsburgh  Shawmut  ft  Northern 24 

Pontiac  Oxford  ft  Northern.     Ser  Grand  Trunk 5 

Port  Reading.     See  Heading 9 

Portland  Terminal.     See  Maine  Central 21 

Tot  a  to   Creek 24 

Prescott  ft  Northwester! — 24 

Pullman  Railroad  Ob M 

Qu.mali  Acme  &   Pacific    2i 
uincy  Omaha  &  Kan  City.     Sr<  C  B  ft  O. 14 
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Railway  Transfer  of  M  inneapolis .     See  M&StL_21 
aritan  River 25 

Ray  &  Gila  Valley 25 

Reading     System 8  and  32 

Reading  Coal  &  Iron  Company 32 

Reading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H 31 

Richmond-Washington  System 25 

Richmond  Fred  &  Potomac.     See  Richmond- Wash25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr..l6  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Santa  Fe.     Inc.  in  Atch. 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  8  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Cham.     See  Bos  &  Me 4 

9t  Joseph  &  Grand  Island .     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.    Merged  in  N  Y  Central 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsville  &  Mexi.  See  N  OTex.  &  M  ex.23 

3t  Louis  Iron  Mtn  &  Sou.     See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mtn  &  Pacific.     Succeeded  by 

Rocky  Mountain  &  Santa  Fe. 

St  Louis  San  Fran  &  Texas.     SeeStL&SF 9 

St  Louis    Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis   Transfer ..25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal 25 

Salem  Falls  City  &  Western — Merged  in  So  Pac. 

Salt  Lake  &  Los  Angeles 25 

San  Antonio  &  Arkansas  Pass 25 

3an  Antonio  Uvalde  &  Gulf.. 26 

San  Diego  &  Southeastern 26 

San  Joaauin  &  Eastern 26 

3an  Pedro  Los  Angeles  &    Salt  Lake — Succeeded 

by  Los  Angeles  &  Salt  Lake. 
Sandy  River  &  Rangeley  Lakes.    See  Maine  Cent. 21 

Sandy  Valley  &  Elkhorn 26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 
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Seattle  Port  Angeles  &  Western 25 

Sheffield  &  Tionesta 26 

Sierra  Railway  of  California 26 

South    Buffalo 26 

South  Dakota  Cent. — Sue.  by  Water.  &  Sioux  Falls 

South   Georgia 26 

Southern  Railway _     9 

Sou  Kan  Ry  of  Tex — Succ.  by  Panhandle  &  S  Fe. 

Southern    Pacific 10  and  32 

Southern  Railway  in  Mississippi.     See  Southern..   9 

Spokane  International 26 

Spokane  Portland  &  Seattle "   26 

Standard  &  Hernando , 26 

Stanley  Merrill  &  Phillips 26 

Staten  Island.     See  Baltimore  &  Ohio 12 

Staten  Island  Rapid  Transit.     See  Bait  &  OhioIIIl2 

Sugar  Land 26 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 26 

Sunset  Railway 26 

Susquehanna  &  New  York 26 

Susquehanna  Bloomsb'g  &  Berwick.     See  Penn 7 

Sussex .     See  Delaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul..        14 
allulah  Falls.     See  Southern n 

Tampa  &  Gulf   Coast 26 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central 27 

Terminal  RR  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo  &  Santa  Fe. 

Texas  &  New  Orleans.     See  Southern  Pacific 10 

Texas  &  Pacific... 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  &  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central. .6  and  31 

Toledo-Detroit 27 

Toledo  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk     5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield ..27 

Tonopah  &  Tidewater 27 

Tooele  Valley 27 

Tremont&  Gulf 27 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 15 

Tucson,  Cornelia  &  Gila  Bend 28 
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Uintah 28 
lster  &  Delaware .     28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel. ""28 
Union  Freight.     See  N  Y  N  H  &  Hartford     ...   .   6 

Union  Pacific 10,  11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania     7 

Union  Railway  (of  Memphis) ..     28 

Union  Stock  Yards  Co  of  Omaha.  Ltd ..     .     28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine  4 

VicksburgShreve&Pac.     See  Ala  N  O  &  T  P  Jet.   11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwest. — Merged  in  South.  Ry.  Co. 

Virginia  &  Truckee 28 

Virginia-Carolina _   __     ""28 

Virginian. 29  and  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal ""29 

Wadley  Southern.     See  Central  of  Georgia  13 

Washington  Idaho  &  Montana _  29 

Washington  Southern.     See  Richmond- Wash..     23 

Watertown  &  Sioux  Falls I 99 

Waynesburg  &  Washington.     See  Pennsylvania   "~S 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P  27 

WellsvUle  &  Buffalo 29 

West  Jersey  &  Seashore.     See  Penn 7  and32 

West  Side  Belt.     See  Wabash  Pittsburgh  Term     29 

Westchester  Street  Ry.     SeeNYNH&H 3i 

Western  Allegheny 29 

Western  Maryland '.".' 29 

Western  Pacific "III  129 

Western  Railway  of  Alabama .  _     29 

Wheeling  &  Lake  Erie "29 

Wichita  Valley.     See  Colorado  &  SouthernII"I_Il5 

Wilkes-Barre  &  Eastern.     See  Erie .       5 

Williamson  &  Pond  Creek.     See  Norfolk  &  West.l24 

Williamsport  &  North  Branch 29 

Winston-Salem    Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     Sec  Central  of  Georgia..  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley 29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^«anesville&  Western.     See  N  Y  Central 6 


INTER-STATE   COMMERCE   COMMISSION    RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
burns  of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
ihat  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
jrder.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 
Atchison  Topeka  &  Santa  Fe  System. 

— Month  of  September July  1  to  Sept.  30 

1916.  1915.  1916.  1915. 

Atchison  Topeka  &  Santa  Fe         % 

Freight  revenue 7,774,304 

Passenger  revenue 2,151,555 

Total,  including  other  revenue 10,714,843 

Expenses — Maintenance  of  way 1,422,802 

Maintenance  of  equipment 1,611,312 

Traffic  expenses 174,504 

Transportation  expenses 2,755,559 

Transportation  for  investm't — Cr    Crl3,691 


5,702,565  22,395,696  16,403,861 
2,507,998  7,214,861  8,423,657 
8,976,595  31,924,210  27.155,799 
1,256.197  4,163,970  3,791,378 
"  4,782,518 
543,793 
8,160,660 
Cr39,006 


1,370,265 

199,100 

2,349,004 

Cr33,470 


4,164,903 

605,915 

7,164,125 

C/72,697 


Total,  including  other  exp...  6.156,966     5.303,913  18,205,231  16,148,723 


Net  from  railroad... 4,557,876 

Taxes  accrued .      505,952 

Uncollectible  railway  revenue 1,374 

Net  remaining 4,050,549 

Average  miles  of  road  operated 8,648 


Gulf  Colorado  &  Santa  Fe 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue. 

Net  remaining 

Average  miles  of  road  operated 


3,672,681   13,718,979   11,007,076 

411,645     1,453,232     1,235,355 

3,513  4,389  10,117 

3,257,522  12.261,357     9,761,603 
8,619 


1,190,823 

277,762 

1.543,543 

254,380 

176.747 

27,866 

434,389 

Crll5 


1,011,535 
269,978 

1,344,235 
333,344 
212,203 
29,684 
462,483 
Cr2,077 


3,116,989 
893,019 

4,220,278 

780,909 

5t'.S,351 

83,246 

1,356,953 
Cr2,078 


2,631,983 
850,580 

3,686,954 

901,865 

606,328 

87,963 

1,328,128 
Cr7,281 


945,148     1,068,814     2,929,109     3,018,579 


598,394 

59,591 

453 

538,350 
1.937 


275,421 

58,203 

284 

216,933 
1.937 


1,291,168 

178,469 

1,694 


668,374 

174,609 

1,101 


1.111,004         492,663 


Panhandle  &  Santa  Fe 

Freight  revenue 377,620 

Passenger  revenue 80,051 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad.. 199,075 

Taxes  accrued 12,452 

Uncollectible  railway  revenue 237 

Net  remaining 186,386 

Average  miles  of  road  operated 670 

Bio  Grande  El  P  &  Santa  Fe 

Freight  revenue 18.880 

Passenger  revenue 4.250 

Total,  including  other  revenue..  30,855 

Expenses — Maintenance  of  way 2,607 

Maintenance  of  equipment 3.341 

Traffic  expenses 606 

Transportation  expenses 12,868 

Transportation  for  investm't — Cr         

Total,  including  other  exp 20,551 

Net  from  railroad 10,304 

Taxes  accrued 1,694 

Uncollectible  railway  revenue 

Net  remaining 8,609 

Average  miles  of  road  operated 20 


339.412 
91,806 
450,206 
92.673 
66,975 
4,171 
99,342 
Cr659 


1,138,518 
272,131 
1,473,471 
225,334 
224.648 
12,411 
346.702 
Cr569 


479,618 

76,907 

73.871 

4,217 

114,379 

Cr24 

280,542         271,460         842,434         832,002 


868,261 
273,598 
1,199,273 
301,144 
206,684 
12,213 
285,493 
Crl,204 


178,746 

11,108 

264 

167,374 
670 


13,568 
3.402 

24,256 
8.872 
1,829 
1,793 

12,324 
Cr5 

25,907 

—1,651 
817 


631,036 
36,739 
237   _ 

594,060         333,681 


367,270 

33.324 

264 


54.698 
16,393 


46,670 
10,973 


94,584 
7,517 
7,744 
5,289 

40,079 
Cy29 

64,152 


79,985 

25,085 
5,831 
5,616 

35,857 
Cr6 

75,599 


30,432 

4,586 

30 


4,386 

2,453 

50 


— Month  of 
1916. 
Total  of  roads  above —  S 

Freight  revenue 9,361,627 

Passenger  revenue 2,513,618 


Septciyibcr- 
1915. 


7,067,080 
2,873,184 


•  — July  1  to  Sept.  30  — 

1910.  1915. 

$  S 

26,705,901   19,950,775 

8,396.404     9,558,808 


37,712,543  32,122,011 
5,177,730     5,019,472 


Total,  including  other  revenue. .12, 768, 859 

Expenses — Maintenance  of  way 1,756,696 

Maintenance  of  equipment 1,865,271 

Traffic  expenses 207,193 

Transportation  expenses 3,317,195 

Transportation  for  investm't — Cr    Crl3,830 

Total,  including  other  exp...    7,403,207     6,670,094  22,040,926  20,074,903 


10,795,292 
1.691,086 
1,651,272 
234,748 
2,923,153 
Cr36,211 


5,583,261 

644,739 

9,904,394 

Cr4 1,682 


4,983,746 

711,707 

8,813,603 

Ct-81,188 


Net  from  railroad 5,365,649     4,125,197 

Taxes  accrued 579,689         481,773 

Uncollectible  railway  revenue 2,064  4,061 

Net  remaining 4,783,894     3,639,360 

Average  miles  of  road  operated 11,275          11,246 

Grand  Canyon 

Freight  revenue 718                889 

Passenger  revenue 14,528          89,603 

Total,  including  other  revenue..  21,472 

Expenses — Maintenance  of  way 12,164 

Maintenance  of  equipment 1,104 

Traffic  expenses 1,853 

Transportation  expenses 10,286 

Transportation  for  investm't — Cr        

Total,  including  other  exp 25,589  

Net  from  railroad — 4,117  —     62,985 

Taxes  accrued 1,796             1,390 

Uncollectible  railway  revenue 

Net  remaining — 5,913           61,594 

Average  miles  of  road  operated 64                 64 


15,671,615  12,047,106 
1,673,027     1,445,741 
6,350  11,532 

13,992,236  10,589,829 
(See  also  on  page  30) 


121,954 

33,797 

3,932 

469 

20,600 


2,842 
59,271 
80,402 
40,309 
2,491 
1,959 
32,940 


58,969 


2,615 

381,399 

468,690 

54,415 

9,833 

1.432 

67,305 

Cr2 

78,216         133,491 

335,199 
3,723 


2,186 
4,973 


—2,787 


331, 47& 


Atlantic  Coast  Line  System. 


Atlantic  Coast  Line 

Freight  revenue... 1,855,778  1,634,880 

Passenger  revenue 659,850  553.419 

Total,  including  other  revenue..  2.743,400  2,359,794 

Expenses — Maintenance  of  way 395,820  362,689 

Maintenance  of  equipment 497,288  447,742 

Traffic  expenses. 55,365  50,374 

Transportation  expenses 928,197  839,783 

Transportation  for  investm't — Cr  Cr2,479  Crl  .069 

Total,  including  other  exp...  1,955.781  1.776,141 


787,619 

162,000 

417 

625,202 
4.747 


Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue- 
Net  remaining 

Average  miles  of  road  operated 

Charleston  &  Western  Carolina 

Freight  revenue 133,839 

Passenger  revenue 29,093 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 


583,653 

142,000 

1,160 

44j,492 
4,699 


5,355,143 
1,974,665 
7,956,504 
1.154,819 
1,517,771 

170.438 
2,787.563 

Cr7.847 
5.873.111 

2,083,392 

482,000 

3,723 

1,597,669        7637323 


4,371,060 
1.678,782 
6,554,354 
1,103,332 
1.373,840 

157,380 
2,503.988 

Cr2,933 
5,364,159 

"i,i9'o'.'i<'i5 

422,000 
4,871 


284.526 

80,912 


-2,469 
20 


25,815 


1,882 


Transportation  for  investm't — Cr  • 
Total,  Including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


RAILWAY  EARNINGS 
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Atlantic  Coast  Line  System — Concluded. 

— Mouth  of  September—  — July  l  to  Sept.  30    - 

L916.  1915.            1916.  1015. 

Georgia                                                   $  $                   $  S 

Freight  revenue                  --       230,363  202.086         509,382  461.997 

Passenger  revenue  1 72.314  50,277         221.379  192,516 

Total,  including  other  revenue—      326,519  278,046        885,395  703,912 

Expenses— Maintenance  of  way...        25,212  18,110          73.205  65,321 

Maintenance  of  equipment 45,720  43,058        128.908  119,497 

Traffic   expenses            13.384  12,744           40.792  38,256 

Transportation  expenses 102,776  98,665         295,966  280,549 

Transportation  for  Investm't — Cr GY23         GY24  

Total. including  other  ezp 197.085  179.329        566.704  525,064 

Net  from  railroad 129.433  99.617       318,690  178,847 

Taxes  accrued... - 4,865  53,225          14,595  59,675 

Uncollectible  railway  revenue 17         54  17 

Net  remaining 124,551  46,392         304,041  119,155 

Average  miles  of  road  operated 307  307 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.             1916.  1915. 

Louisville  &  Nashville                        I  $                   $  « 

Freight    revenue. 3,878.881  3,588,608  11,618,945  10,093,568 

Passenger    revenue 1.152,700  950,475     3.465,251  2,929,994 

Total,  including  other  revenue..   5,390,805  4.862,435  16,143.248  13,976,649 

Expenses— Maintenance  of  way 715,100  690,606     2,232,042  2,109,041 

Maintenance  of  equipment 1,092.282  872,299     3,118,368  2,522,728 

Traffic   expenses 116,161  109,192         355.370  325,196 

Transportation  expenses 1,553,996  1,386.673     4,629.493  4,070.651 

Transportation  for  investm't — Cr          8,838  2,224           24,956  9,442 

Total,  including  other  exp 3,602,683  3,182.701   10,703.872  9,405,712 

Net  from  railroad -  — 1,788,121  1,679,734     5,439,375  4,570,936 

Taxes  accrued 226,610  186,465         651,876  559,395 

Uncollectible  railway  revenue 441  648             1,742  12,084 

Net  remaining 1,561,069  1,492,619     4,785,756  3,999,456 

Average  miles  of  road  operated 5.071  5,037 


-July  1  to  Sept.  30 — 


1916. 

S 

285,059 

124,101 

436,459 

84,729 

70,650 

14,820 

124,156 


1915. 


235,053 
117,837 


373,300 

105,135 

51,887 

15,695 

109,577 


303,405         291,244 

82,056 

11,400 

51 


133,053 

11,400 

54 

121,599 


70,605 


-July  1  to  Sept.  30 — • 
1916.  1915. 


2,343,261 
817,482 

3,412,847 
404,010 
639,307 
156,687 

1,119,761 
CY2.243 


1,976,860 
712,075 

2,922,691 
354,809 
561,846 
138,444 

1,029,629 
0179 


2,455,964     2.212,552 


956,883 

86,500 

1 ,370 


710,138 

78,000 

551 


869,013         631,586 


— July  1  to  Sept.  30- 


1915. 


14,366 
3,715 


— Month  of  September — ■ 

1916.  1915. 

Louisville  Henderson  &  St  L         $  $ 

Freight  revenue --         99,134  88,464 

Passenger  revenue 41,475  40,177 

Total,  including  other  revenue..       149,335  135,553 

Expenses — Maintenance  of  way 34,718  28,163 

Maintenance  of  equipment 25,662  20,046 

Traffic  expenses 4,971  5,004 

Transportation  expenses 42,643  36,824 

Transportation  for  investm't — Cr        

Total,  including  other  exp 111,367  93,271  '_ 

Net  from  railroad 37,967  42,282  " 

Taxes  accrued 3,800  3.800 

Uncollectible  railway  revenue 

Net  remaining 34,167  38,481 

Average  miles  of  road  operated 199  199 

— Month  of  September — ■ 

1916.  1915. 

Nashville  Chattanooga  &  St  L         »  % 

Freight  revenue. 783,684  724,872 

Passengerrevenue.. 274,657  233,056 

Total,  including  other  revenue..   1,146,540     1,034,627 

Expenses — Maintenance  of  way...       131,979  140,023 

Maintenance  of  equipment 206,135  202,393 

Traffic   expenses 52,146  46,562 

Transportation  expenses 384,033  348,847 

Transportation  for  investm't — Cr          Cr781  Cr  16 

Total,  including  other  exp 822,351  782,864  ' 

Net  from  railroad 324,189  251,763  " 

Taxes  accrued 29,500  26,000 

Uncollectible  railway  revenue 435 161 

Net  remaining 294,254  225,602  " 

Average  miles  of  road  operated 1,236  1,230 

— Month  of  September — 

1916.  1915. 

Northwestern  ER  of  Sou  Caro         $  $ 

Freight  revenue 9,474  8,074 

Passenger  revenue 1,223  1,297 

Total,  including  other  revenue..         11,074  9,947 

Expenses — Maintenance  of  way 1,015  1,370 

Maintenance  of  equipment 460  440 

Traffic  expenses. 41  58 

Transportation  expenses 3,651  2,727 

Transportation  for  investm't — Cr        

Total,  including  other  exp 5,680  ~       5,152 

Net  from  railroad 5,393  4,794 

Taxes  accrued 300  300 

Uncollectible  railwas'  revenue 

Net  remaining 5,093  4,494 

Average  miles  of  road  operat.ni 80  80 


Boston  &  Maine  System. 

— Month  of  September —  ■ — July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

Boston  &  Maine                                  %  %  %  % 

Freight  revenue. .2,718,970  2,381,295  8,245,638  6,963,162 

Passengerrevenue- 1,711,235  1,551,524  5.042,845  JU616.202 

Total,  including  other  revenue..   4,922,747  4,329,997   14,812,908  12,734,257 

Expenses— Maintenance  of  way...       653,184  498.590  1,790,226  1,532,310 

Maintenance  of  equipment 630,307  530,555  1,798.050  1,581,881 

Traffic   expenses 39,714  36,492  120,292  119,371 

Transportation  expenses. 1,923,040  1,668,383  5,688,904  4,996,025 

Transportation  for  investm't — Cr        

Total,  including  other  exp ~3, 368 ,351  2,843,598  9.790,909  8,5697512 

Net  from  railroad 1,554,395  1,486,399  5,021,998  4,164,745 

Taxes  accrued 168,222  157,108  509,324  484,091 

Uncollectible  railway  revenue 

Net  remaining .."T7386.172  ~T7329,296  4,512,674  3.680,653 

Average  miles  of  road  operated 2,298  2,301  (See  also  on  page  30) 

— Month  of  September July  1  to  Sept.  30 — 

mjl  ,  .       ,_           „    .    ,      „,                1916.  1915.  1916.  1915. 

St  Johnsbury  &  Lake  Champ         $  $  $  $ 

Freight  revenue 17,035  18,451  48,447  53,076 

Passengerrevenue. 7,511  7,656  23,119  23,415 

Total,  including  other  revenue..         28,746  30,080  84,970  89,864 

Expenses — Maintenance  of  way...         11,025  10,651  28,488  24,991 

Maintenance  of  equipment 1,054  196  3,493  515 

Traffic  expenses 105  151  512  565 

Transportation  expenses 13,585  15,502  36,294  40,093 

Transportation  forinvestm't — Cr        

Total,  including  other  exp 26,443  27,932  70,922"          69.976 

Net  from  railroad- 27303  27147  14.047  19.S87 

Taxes  accrued.    1,300  1,300  3,900  3,900 

Uncollectible  railway  revenue 

Net  remaining..     j;003  ~           847  10,147  15,987 

A  ?erag  i  miles  of  road  operated 9S  98 


1916. 
$ 

18,712 

3,697 

23,762 

3,547 

1,842 

486 

10,743 

18,241 

5,521 
900 


19,589 

4,110 

1,216 

165 

5,907 

"137184 


6,404 
900 


Sullivan  County 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way  — 

Maintenance  of  equipment . 

Traffic   expenses 

Transportation  expenses. 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 


September — 
1915. 


31,328 
19,964 


—July  1  to 
1916. 


99,483 
54,303 


30,993 


53,865 

3,907 

5,180 

175 

17,279 

27,028 


25,178 
1,325 


26,837 
1,325 


24,376 
3,900 


23,179 
3,800 


Net  remaining --  23,853  25,512 

Average  miles  of  road  operated 26  26 

Vermont  Valley 

Freight  revenue 29,884  26,276 

Passenger  revenue 18,575  18,712 

Total,  including  other  revenue..  51,261  47,380 

Expenses — Maintenance  of  way 2,737  4,263 

Maintenance  of  equipment 8,077  4,849 

Traffic   expenses --  186  183 

Transportation  expenses 15,277  13,974 

Transportation  for  investm't — Cr        

Total,  including  other  exp 26,884  24,200 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 20,476  19,379 

Average  miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines(in  Maine) 

Freight  revenue 78,676  45,211         184,899 

Passengerrevenue 17,466  17,137           57,077 

Total,  including  other  revenue..  104,224  69,453         267,960 

Expenses — Maintenance  of  way...  20,878  25,342           75,492 

Maintenance  of  equipment 13,823  9,831           43,127 

Traffic   expenses. 5,944  4,879           17,288 

Transportation  expenses. 41,828  30,510         107,063 

Transportation  for  investm't — Cr        

Total,  including  other  exp 85,938 

Net  from  railroad 18,285  ~~  —4,592  13,951 

Taxes  accrued 9,100  12,000           27,300 

Uncollectible  railway  revenue 


162,139 

12,872 

19,043 

517 

57,936 

91,716 

70,423 
3,975 

66,448 


89,112 
51,677 
148,494 
13,489 
17,439 
502 
47,411 

81.035" 

67,459 
11,700 

55,759 


Sept .  30— 

1915. 

$ 

87,854 
54,590 
149,579 
11,547 
16,630 
493 
52,105 


82,044 


67,534 
3,975 


63,559 


74,790 
50,907 


132,215 

12,829 

12,285 

496 

41,913 

69,220 

62,994 
11,400 


51,594 


123,853 
52,676 

196,186 
64,297 
37,306 
15,472 
84,905 


74,046         254,008         212,217 


-16,031 
36,000 


Net  remaining 

Average  miles  of  road  operated 

Duluth  South  Shore  &  Atlan 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Transportation  forinvestm't — Cr~ 
Total,  including  other  exp - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue = 

Net  remaining 

Average  miles  of  road  operated 

Mineral  Range 

Freight  revenue 

Passenger  revenue 


9,185   —16,592 
233       233 


-13,348   —52,031 


209,335 
95,715 

336,379 

63,975 

42,842 

7,405 

106,864 


238,241 
98,137 
19,000 

3 

79,134 

601 

90,316 
3,429 


190,125 
82.824 

303,802 

52,332 

35,089 

7,483 

96,197 


626,983 
315,162 
1,043,591 
189,164 
120,272 
22,469 
323,737 


204,072  699,208 
99,729  344,382 
17,000     57,000 


82,729 


11 
287,371 


576,958 
266.356 
937,157 
172,034 
104,536 
22.166 
292,795 


630,060 

307,096 

51.000 

45 
256,050 


627  (See  also  on  page  30) 


85,895 
3,246 


Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue... 

Net  remaining 

Average  miles  of  road  operated.. 


97,172 
15,309 
16,867 
435 
43,074 


91,512 
15,297 
13,501 
521 
32.755 


265,965 
10,879 

285,522 

48.949 

48,650 

1,227 

116,129 


253,953 
10,528 

270,763 

47,027 

39,039. 

1,328 

95,508 


77,567 


63,767         219.744         187,162 


19,604 
3,300 


27.745 
2,800 


65,778 
9,900 


83.601 

8.400 

17 


1,628.854 

1,417,593 
136,889 


16,304 
120 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue 2,178,659 

Passenger  revenue 633.614 

Total,  including  other  revenue..  3,046.447 

Expenses — Maintenance  of  way 307.734 

Maintenance  of  equipment 359.164 

Traffic   expenses.. 43.834 

Transportation  expenses 847,905 

Transportation  for  investm't — Cr  CY2.745 
Total,  including  other  exp.. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 1,280.703 

Average  miles  of  road  operated 4.227 

Newport  &  Richford 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Tr.-.f f ic   expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


24,945 
119 

2,291,969 
582,342 

3,100,085 
310.798 
324.517 
57.422 
854.001 
03,103 

1,619.434 

1.480.651 
158,235 


55.878  75,183 

(See  also  on  page  30) 


6,645,038 
2.014.389 
9,377.165 

003.069 
1,000.387 

144,360 
2,468.975 
CrlQ.065 
4.816.613 

4.560.552 
423.181 


5,504.658 

1,835,196 

8.027.306 

942 .818 

976.383 
1.  -.7.520 

2.321.017 
Cr7,596 

4.630.866 


3.396,440 
3S1.960 


1,322,416 

4,228 


4.137.370     3.014.479 
(See  also  on  page  30.) 


11.121 
5,343 

18,734 
0,038 
1,676 

12".9f6 


10,310 

1.270 

16,317 

3,462 

974 

10".  862 


33,020 

18.238 

60,559 

19.82-1 

5.073 

407441 


29.481 

1<UK)3 
50.583 

2.943 

327678 


24,065 


15,566 


66.307 


50.160 


—5,331 
1,100 


751 
1,100 


—5,747 
3.300 


422 
3.300 


-6,431 
21 


21 


—9.047  27877 


Erie  System. 

Erie 

Freight  revenue... 4,249,681     4,245.277 

Passenger  revenue 848.327         832.034 

Total,  including  other  revenue..  5,639,777     5,556.545 

Expenses — Maintenance  of  way...  562,329          ! 

Maintenance  of  equipment 1,237,064         806,977 

Traffic  expenses.. 03.033            86,015 

Transportation  expenses 2,107,912     1.745,548 

Transportation  for  investm't — Cr  (Y2.445      CY23.717  _ 

Total,  including  other  exp _4,167,297     3.237.817  1: 

Net  from  railroad 1 

Taxes  accrued 

Uncollectible  railway  revenue. 


12,729,695 
2.803.874 
17.213.81  i 

3.523,34  1 
278,928 

6.180.7  IS 
Crl7,660 


Net  remaining 1,277,083 

Average  miles  of  road  operated 1 ,987 


2.1  17,058 

1 ,987 


1 1 .970,024 
2.683.111 

16,051.058 

l .  112.606 

2.344.668 

262.961 

5.082.76J 

9.170.187 
4.509.691      6.012.174 


Nov..  1916.] 
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Erie  System — Concluded. 

— Month  of  September — 

1916.  1915. 

Chicago  &  Erie                                   $  $ 

Freight  revenue 638,565  594,190 

Passenger  revenue 60,350  56,041 

Total,  including  other  revenue..       755,233  697,120 

Expenses — Maintenance  of  way 77,346  72,178 

Maintenance  of  equipment 68,183  72,342 

Traffic  expenses _         18,294  16,459 

Transportation  expenses 270,269  228,253 

Transportation  for  investm't — Cr      Crl,160  Q1.651 

Total,  including  other  exp.._       452,639  402,062 

Net  from  railroad 302.593  295,057 

Taxes  accrued 22,230  20,500 

Uncollectible  railway  revenue 

Net  remaining 280,363  274,557 

Average  miles  of  road  operated 269  269 

Total  Company 

Freight    revenue. 4,888,246  4,839,467 

Passenger   revenue 908,677  888.075 

Total,  including  other  revenue..   6,395,010  6,253,665 

Expenses — Maintenance  of  way 639,675  552,514 

Maintenance  of  equipment 1,305,247  879,319 

Traffic  expenses 111,327  102.474 

Transportation  expenses 2,378,181  1,973,801 

Transportation  for  investm't — Cr       Cr3,605  25.368 

Total,  including  other  exp.. .   4,619,936  3.639.879 

Net  from  railroad.. 1,775,073  2,613,785 

Taxes  accrued 216,377  189,154 

Uncollectible  railway  revenue 1,250 3,0l5 

Net  remaining 1,557,446  2,421,615 

Average  miles  of  road  operated 2,256  2,256 

New  Jersey  &  New  York 

Freight    revenue 15,066  18,812 

Passenger   revenue 59,145  57,060 

Total,  including  other  revenue..         78,505  80,170 

Expenses — Maintenance  of  way 8,886  8,550 

Maintenance  of  equipment 7,079  5,031 

Traffic  expenses 839  949 

Transportation  expenses 35,162  34,867 

Transportation  for  investm't — Cr        

Total,  including  other  exp...         53,339  50,921 

Net  from  railroad. 25,165  29,249 

Taxes  accrued 2,011  1,835 

Uncollectible  railway  revenue 4 

Net  remaining .' 23,154  27,409 

Average  miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight    revenue 173,955  212,651 

Passenger   revenue 50,453  48,479 

Total,  including  other  revenue..       255,269  290,729 

Expenses — Maintenance  of  way 22,720  27,141 

Maintenance  of  equipment 40,499  33,332 

Traffic  expenses 1,893  1,648 

Transportation  expenses 117,732  133,515 

Transportation  for  investm't — Cr Cr7 

Total,  including  other  exp...       188.555  201,274 

Net  from  railroad 66,713  89,455 

Taxes  accrued 14,100  13,208 

Uncollectible  railway  revenue 38  

Net  remaining 52,575  76,247 

Average  miles  of  road  operated 140  140 

Wilkes-Barre  &  Eastern 

Freight    revenue 28,259  64,581 

Passenger   revenue 378  466 

Total,  including  other  revenue..         28,867  65,525 

Expenses — Maintenance  of  way 8,648  6,969 

Maintenance  of  equipment 10,416  6,559 

Traffic   expenses. 705  543 

Transportation  expenses 14,076  23.559 

Transportation  for  investm't — Cr        

Total,  including  other  exp 35,245  38,982 

Net  from  railroad — 6,378  26,543 

Taxes  accrued 1,062  875 

Uncollectible  railway  revenue 

Net  remaining — 7,441  25,668 

Average  miles  of  road  operated 92  92 


— July  1  to  Sept.  30 — 
1916.  1915. 


1,828,099 
200,698 

2,185,137 
226.105 
202,016 
55,161 
778,269 
08,670 


1,509,666 
171,453 

1,821,509 
218,219 
180,707 
50,480 
663,465 
05,479 


1,307,948     1.153,331 

668,177 
61,500 


877,189 
66,690 


810,499    606,677 


14,557,794 

3,004,572 

19,398,951 

1,857,675 

3,725,360 

334,089 

6,959,017 

26,330 


13,480,590 

2,854,894 

17,872,559 

1,630,824 

2,525,372 

313,441 

5,746.227 

57,177 


13,427.698  10,623,818 


5.971,253 

649,131 

1,931 


7,248,740 

567,462 

32,126 


5,320,190  6.649,151 
(See  also  on  page  30) 


43,700 

184,113 

239,823 

26,847 

22,721 

2,497 

107,397 


51,038 

177,547 

239.436 

27,798 

15,074 

2,367 

107,689 


164,102    157,056 


75,721 
6,033 


82,379 

5,505 

37 


69,680 


76,837 


538,599 

568,075 

150,797 

150,482 

783,237 

804,976 

68,680 

66,866 

104,891 

90,123 

6,094 

5,340 

353,491 

342,864 

041 

O107 

555.446 

227,791 

42,300 

40 


282,426 

39,625 

13 


185,451    242,788 


100,949 

1 .773 

105,143 

23,680 

19,638 

2,023 

47,289 


184,120 

1,870 

186, /99 

20,524 

17,118 

1,788 

61.214 


97.139    104,477 

82,322 
2,625 


6,004 
3,187 


2,816 


Grand  Trunk  Lines  in  United  States. 

Atlantic  &  St  Lawrence 

Freight  revenue 98,377  75,172  367,002 

Passenger  revenue 29,961  30,094  97,884 

Total,  including  other  revenue..  139,089  117,146  498,273 

Expenses — Maintenance  of  way 36,237  22,160  97,480 

Maintenance  of  equipment 26,036  15,423  90,391 

Traffic  expenses 4,201  3,392  12,731 

Transportation  expenses 18,715  48,761  247,308 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  149,559  94,008  461,651 

Net  from  railroad — 10,470  23,137  36,621 

raxes  accrued 9,895  11.505  29,685 

Uncollectible  railway  revenue 4  3 

Net  remaining — 20,365  11,627  6,932 

Average  miles  of  road  operated 166  166 

Central  Vermont 

Freight  revenue ._  239,416  223,676  718,537 

Passenger  re  venue 100,450  98,710  310,526 

Total,  including  other  revenue..  376,498  359,172     1,139,668 

Expenses — Maintenance  of  way.. .  49,119  53,806  171.645 

Maintenance  of  equipment 47,033  58,243  166,396 

Traffic  expenses 11,412  9,409  29,455 

Transportation  expenses 148,258  133,797  468,442 

Transportation  for  investm't— Cr        

Total,  including  other  exp...  268,085  265,979  870,014' 

Set  from  railroad.. 108,412  93,192  269,654 

raxes  accrued 15,565  15,590  46,695 

Uncollectible  railway  revenue 3  1  62 

Net  remaining 92,843  77,601  222,896 

Average  miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

freight  revenue 67,916  56,507  181,508 

Passenger  revenue 22,157  18,734  63,403 

Total,  including  other  revenue..  109,155  88,599"    298,743 

Expenses — Maintenance  of  way 3,940  9,057  36,886 

Maintenance  of  equipment 12,321  10,014  34,071 

Traffic  expenses. 1,619  1.449  4,728 

Transportation  expenses 51,624  41,155  136,557 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  70.988  62.909  216,766 

Set  from  railroad 38,166  25,689  81,976 

raxes  accrued 3,487  2,930  10,461 

Jncollectible  railway  revenue 10  1 

Net  remaining 34,678  22,749  71,514 

Werage  miles  of  road  operated 60  60 


79,697 


209,847 
93,894 

334,886 
69,440 
54,821 
10,961 

151.362 

297.745 

37.140 
34,515 
4 

2^620 


641,176 
292,015 
1,020,984 
153,100 
164,579 
28,256 
403,826 


776,106 

244,878 

46,770 

2 

198,105 


162,230 
53,203 

256,124 

17,317 

29,619 

4.635 

118,180 


173,616 

82,507 

8,790 

10 

73.707 


September — ■ 
1915. 
S 

15,014 

4.734 

21,569 

6,351 

4,514 

765 

13.097 

25.447 

—3.878 
1,365 


-July  1  to  Sept.  30 — ■ 


1916. 

$ 

45,851 
13,664 
65.651 
27,030 
13,491 
2,252 
47.496 

92.507 

-26.856 

4,809 

3 


1915. 
% 

42.064 
15.185 
62,318 
16.065 
11.255 
2.624 
39.516 

71.948 

—9,630 
4,095 

1 


—5,243 
54 


165,000 
56,000 

257,301 

25,747 

24.548 

5,359 

101,402 


—31.669   —13.727 


511.000 
203,000 
854,776 
156,748 
105,188 
17.180 
400,846 


513,000 

161.500 

774,041 

63,028 

82,690 

16,968 

309,650 


161,962    698,274    487.394 


95,338 

3,770 

81 

91,486 
190 


462,000 
150,000 
669,916 

56.781 
107,356 

14.980 
233,961 


156.501 

11,889 

362 


286,646 

11,310 

90 


144.250    275.246 


1.759.000 
504.000 

2.414,636 

235,908 

409,597 

52,301 

789,909 


1,414,000 
422.000 

1,978,156 

174,791 

325,914 

50,394 

679,319 


430,766  1,556,266  1,285,883 


239,149 

18,870 

3 

220.275 
347 


11,820 
2,803 

16,216 

9,172 

3,641 

990 

11,999 


858.369 
109,911 

775 


692,272 
84,810 

7 


747,683         607,455 


50,441 
12,499 


38,934 
12,021 


67,748 
21,747 


2,901 
44,456 


55,684 
17.226 
13,455 
3,235 
34,632 


26,781 


86,791 


-10,565 
775 


-19,043 
2,586 


71.730 

^61046 
2,325 


— Month  of 

m       i       o       .  1916- 

t/lncin  Saginaw  &  Mackinaw  $ 

Freight  revenue 16  884 

Passenger  revenue I  3,980 

Total,  including  other  revenue..  22,859 

Expenses — Maintenance  of  way  9,439 

Maintenance  of  equipment 6,537 

Traffic  expenses 815 

Transportation  expenses..  17,510 

Transportation  for  investm't — Cr        

Total,  including  other  exp 35.056 

Net  from  railroad — 12,197 

Taxes  accrued "III  1J603 

Uncollectible  railway  revenue"!"  '     3 

Net  remaining — 13,804 

Average  miles  of  road  operated"!!  '  54 

Detroit  Grand  Haven  &  Milw 

Freight  revenue 1 60 ,000 

Passenger  revenue 69 ,000 

Total,  including  other  revenue.  275,625 

Expenses — Maintenance  of  way.  85,540 

Maintenance  of  equipment 34,670 

Traffic  expenses 6,265 

Transportation  expenses "  135,795 

Transportation  for  in vestm'tn— Cr 

Total,  including  other  exp 268,670 

Net  from  railroad 67954 

Taxes  accrued ""II  3J963 

Uncollectible  railway  revenue.""  '   23 

Net  remaining 2,967 

Average  miles  of  road  operated..  II  'l90 

Grand  Trunk  Western 

Freight  revenue 512 ,000 

Passenger  revenue 173 ,000 

Total,  including  other  revenue..  744,204 

Expenses — Maintenance  of  way 95,581 

Maintenance  of  equipment 131,181 

Traffic  expenses 18,626 

Transportation  expenses 286,627 

Transportation  for  investm't — Cr 

Total,  including  other  exp 556,230 

Net  from  railroad 187,973 

Taxes  accr-ued 36,637 

Uncollectible  railway  revenue 263 

Net  remaining 151,072 

Average  miles  of  road  oporated 347 

Michigan  Air  Line 

Freight  revenue 1 8,286 

Passenger  revenue 4,210 

Total,  including  other  revenue..  24,170 

Expenses  —  Maintenance  of  way 6,982 

Maintenance  of  equipment 2,382 

Traffic  expenses 1,064 

Transportation  expenses 15,852 

Transportation  for  investm't — O        

Total,  including  other  exp...  29,395 

Net  from  railroad — 5,225 

Taxes  accrued 862 

Uncollectible  railway  revenue 

Net  remaining — 6,087 

Average  miles  of  road  operated 105 

Pontiac  Oxford  &  Northern 

Freight  revenue 13 ,700 

Passenger  revenue 8,500 

Total,  including  other  revenue..  29,209 

Expenses — Maintenance  of  way 5,267 

Maintenance  of  equipment 2,721 

Traffic  expenses 962 

Transportation  expenses 12,597 

Transportation  for  investm't — Cr 

Total,  including  other  exp 22,664 

Net  from  railroad 6,544 

Taxes  accrued 1,022 

Uncollectible  railway  revenue 

Net  remaining 5,522 

Averago  miles  of  road  operated 100 

St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue..  29,175 

Expenses — Maintenance  of  way 2,010 

Maintenance  of  equipment 2,278 

Traffic  expenses 

Transportation  expenses 6,651 

Transportation  for  investm't — Cr        

Total,  including  other  exp 11,312 

Net  from  railroad 17,862 

Taxes  accrued 3,080 

Uncollectible  railway  revenue 

Net  remaining 14,782 

Average.miles  of  road  operated 2 

Toledo  Saginaw  &  Muskegon 

Freight  revenue 10 ,400 

Passenger  revenue 2 ,700 

Total,  including  other  revenue..  15,332 

Expenses — Maintenance  of  way 5,719 

Maintenance  of  equipment 3,219 

Traffic  expenses 895 

Transportation  expenses 10,874 

Transportation  for  investm't — Cr        

Total,  including  other  exp 21.629 

Net  from  railroad — 6,297 

Taxes  accrued 784 

Uncollectible  railway  revenue 

*•  Net  remaining '  — 7,081 

Average  miles  of  road  operated 116 

New  York  Central  System. 

New  York  Central  RR  Inc.  St.  Lawrence  &  Adirondack. 

Freight  revenue 11,792,262  10,142,065  34,834,157  28,049.997 

Passenger  revenue 5,124,798     4,440.465  15.551.636   13.545,647 

Total,  including  other  revenue..  19,775,777   16,982,721   58,695.433  48.485.350 
Expenses— Maintenance  of  way...    1,916,673     1,792.456     5.855.827     5.424,489 

Maintenance  of  equipment 3,336.022     2,718.525     9,786.02!)     7.955,028 

Traffic   expenses 254,813         233,136         892,158         737,039 

Transportation  expenses 5,999,043     4,783,711   17,666,274   14.045,268 

Transportation  for  investm't — Cr        

Total,  including  other  exp.. .12, 201, 186   10,127,314  36,215,024  29,941,529 

Net  from  railroad 7,574~591     6.855,406  221480.409   18,543,821 

Taxes  accrued 741,231         772,338     2,208,854     2,318.717 

Uncollectible  railway  revenue 4.064  807   _        7.157             5.468 

Net  remaining 6,829.295     6,082.259  20,264.398  16,219,634 

Average  miles  of  road  operated 6,093             6.043 


-11,340 
105 


11,100 
9,700 

26,023 

4,618 

2,256 

971 

11,569 


-21,629 


36,500 
25.100 
82,394 
15,740 
9,883 
2,683 
35,408 


-18,371 


31,850 
28.100 
72.718 
15,184 
7,860 
3,069 
32,121 


20,121 

5,901 

920 

21 

66,461 

15,932 

3,060 

22 

4.960 
100 

12,844 

25,049 
1.795 
1,640 

5,257 

92,783 
6.106 
6,998 

19,464 

8,949 

16,099 
2,300 

33,420 

59.363 
9,240 

60,609 


12.108 

2,760 

21 


9.326 


75,133 

5.300 

27,555 


16,489 


25,064 
6,900 


13.799 
2 


8,300 
3,500 


13,074 

5,185 

5,552 

541 

10,824 


50,123 


34,100 
9,400 

50,759 

14,462 
7,573 
2,407 

30,383 


18,164 


22,400 
11,000 


37,422 
18,310 
13,331 
1,572 
29,184 


22,882 


57,990 


64,636 
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New  York  Central  System — Concluded. 

— Month  of  September —  — ■inly  1  to  Sept.  30 

l'.iui.  L915.  1916.  1915. 

Chicago  Kalamazoo  &  Sag                I  $  S  S 

Freight  n^enue 1.443  K3  12,771  12.614 

Passenger  revenue 3.500  4,001  12,071   _     12.830 

Total,  including  other  revenue..        19.485  17.751  57,914 

Expenses— Maintenance  of  way 2.580  2,592  7,695  7.951 

Maintenance  of  equipment 2,546  2,169  5.982 

Traffic  expenses 555  155  1,602 

Transportation  expenses 5.271  -1,140  15,467  13,604 

Transportation  for  investm't — Cr       

Total,  including  oilier  exp 11.471  _      10,121  32,729  29.856" 

Net  from  railroad 8,013  —       7,629  25.185  20.551 

Taxes  accrued 1,190  1,050  3.570  3.150 

Uncollectible  railway  revenue 

Net  remaining -           67823  67579  21.615  17,401 

Average  miles  of  road  operated 44  44 

Cincinnati  Northern 

Freight  revenue. 153,020  128,913  446,425  359,359 

Passenger  revenue 19,198  19,831  64,066  66,523 

Total,  including  other  revenue..       179.208  1C5.393  530,246  444,303 

Expenses— Maintenance  of  way...         26.769  24,235  79.089  87,818 

Maintenance  of  equipment 31,589  22,754  87,605  69.948 

Traffic  expenses 3,109  2,557  10,514  7,783 

Transportation  expenses 52,601  46,811  153,257  135,338 

Transport  a  l  ion  for  investm't — Cr        

Total,  Including  other  exp 117,710  98,878  339,590  311,670 

Net  from  railroad. 61,498  56,514  190,655  132,633 

Taxes  accrued 6,000  5,500  18,000  16,500 

Uncollectible  railway  revenue 2 8  3   39 

Net  remaining 55,496  51 ,006  172,651  116,093 

Average  miles  of  road  operated 245  245  (See  also  on  page  31) 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  &  Eastern! 

Freight  revenue 2,789,788  2.471,492  8,185,116  6,961,213 

Passenger  revenue 971.053  813.193  3,000,001  2,484,047 

Total,  including  other  revenue..   4,135,644  3,613,034  12,228,371   10,340,082 

Expenses— Maintenance  of  way...       463,791  408,015  1,390.909  1,259,069 

Maintenance  of  equipment 696,441  630,397  2,206,618  1,881,749 

Traffic   expenses 86,366  74,318  275,899  219,525 

Transportation  expenses 1,309,093  1,127,207  3,833,585  3.333.894 

Transportation  for  investm't — Cr      Cr7,156  Q7.479  Q22.767  028,899 

Total,  including  other  exp 2.660,631  2,332,482  8,000,733  6,957,456 

Net  from  railroad 1,475,013  1,280,551  4,227,638  3,382,626 

Taxes  accrued... 149,000  128,000  447,000  384,000 

Uncollectible  railway  revenue 450  254  _        1,674   858 

Net  remaining 1,325,563  1,152,297  3,778,963  2,997,767 

Average  miles  of  road  operated 2,383  2,381  (See  also  on  page  31) 

Detroit  &  Charlevoix 

Freight  revenue 3,792  3,407  11,912  10,837 

Passenger   revenue 1,042  947  3,298  3.053 

Total,  including  other  revenue..           5,096  4,606  15,927  14,675 

Expenses — Maintenance  of  way  ..           2,238  2,553  8,842  7,415 

Maintenance  of  equipment 901  629  3,490  2,029 

Traffic  expenses 10  3  46  5 

Transportation  expenses 3,509  3,216  10,416  8,583 

Transportation  for  investm't — Cr        

Total,  including  other  exp 6,988  6,633  23,771  18,888 

Net  from  railroad — 1,891  — 2,026  — 7,842  —4,213 

Taxes  accrued 414  528  1,242  1,584 

Uncollectible  railway  revenue 

Net  remaining — 2,305  —  — 2,554  ~  — 9,084  — 5,797 

Average  miles  of  road  operated 42  42 

Indiana  Harbor  Belt 

Freight    revenue 

Passenger  revenue 

Total,  including  other  revenue..       394,231  301,996  1,175,105  823,612 

Expenses — Maintenance  of  way...         47,156  34,180  143,316  107,322 

Maintenance  of  equipment 34,781  25,291  128,839  77,863 

Traffic  expenses 2,752  2,643  8,243  8,500 

Transportation  expenses.. 152,943  109,516  436,038  303,124 

Transportation  for  investm't — Cr        

Total,  including  other  exp 245,734  179,236  740,365  519,804 

Net  from  railroad 148,497  122,759  434,739  303,807 

Taxes  accrued 8,668  7,600  23,789  22,649 

Uncollectible  railway  revenue 57          131  83 

Net  remaining 139,772  115,159  410,819  281,074 

Average  miles  of  road  operated 109  109 

Kanawha  &  Michigan 

Freight  revenue 247,852  259,427  777,806  750,532 

Passenger   revenue 35,830  34,329  109,889  98,367 

Total,  including  other  revenue..       291,972  303,331  912,678  871,637 

Expenses — Maintenance  of  way  ..         41,124  45,091  134,603  121,789 

Maintenance  of  equipment 79,547  58,483  236,790  173,715 

Traffic  expenses 2,545  2,758  8.866  9,390 

Transportation  expenses 71,330  76,738  220,179  220,549 

Transportation  for  investm't — Cr        

Total,  including  other  exp..."     201,916  '  189,266  621,341  546T640 

Net  from  railroad 90.055  114,064  291,337  324,996 

Taxes  accrued 14,100  12,485  42,500  36,535 

Uncollectible  railway  revenue 

Net  remaining 757955  101,579  248,836  2887461 

Average  miles  of  road  operated ~            176  176  (See  also  on  page  31) 

Lake  Erie  &  Western 

Freight   revenue 579.419  515.799  1,656,135  1.376, 8S3 

Passenger   revenue 65.551  69,638  220,987  221.573 

Total,  including  other  revenue..       678,662  616,508  1,983,667  1,681,059 

Expenses — Maintenance  of  way 70,287  73,803  204,590  211,380 

Maintenance  of  equipment 101,072  117,487  308,475  343,903 

Traffic  expenses 14,678  11,298  41,720  37,144 

Transportation  expenses 210,010  178,773  600,023  546,193 

Transportation  for  investm't — Cr        

Total,  including  other  exp 407,775  392,905  1,191,268  1,174,517 

Net  from  railroad 270,887  223,602  792,399  506,541 

TaxTs  accrued 27,000  24,400  81,000  72,400 

Uncollectible  railway  revenue 164  3  305  334 

Net  remaining 243,722  199.198  711.094  433.807 

Average  miles  of  road  operated...              900  900  (See  also  on  page  31) 

Michigan  Central 

Freight    revenue 2,587.353  2.066,349  7,278,384  5,690,681 

Passenger  revenue 1,035,749  889,307  3,369.312  2,854,709 

Total,  including  other  revenue..  4,096,868  3,342,318  12,027,532  9,635,587 

Expenses — Maintenance  of  way 452,985  426,139  1,483.284  1,228  501 

Maintenance  of  equipment 595,424  459,011  1,728,055  1,384.091 

Traffic  expenses 64,717  59,420  196,658  176.538 

Transportation  expenses 1,371,319  1,071,352  3,925,714  3,164,154 

Transportation  for  investm't — Cr        

Total,  including  other  exp '  2.618,602  2.124.511  7,718,313'  6,270,349 

Net  from  railroad 1,478,265  1,217,806  4,309,219  3.365.238 

Taxes  accrued 140,000  121,000  420.000  363.000 

Uncollectiblo  railway  revenue 42  121  2,795  371 

Net  remaining.. 1,338.223  1,096,685  3,886,423  3.001,866 

erage  miles  of  road  operated...           1 .803  1,785  (Sec  also  on  page  31) 


1.095,775 
49,500 


— Month  of  September — 

1916.     '  1915. 

Pittsburgh  &  Lake  Erie                      $  $ 

Freight    revenue 1,818,889  1,642,688 

Passenger  revonue 188,868  152,927 

Total,  including  other  revenue..  2,149,081  1,899,590 

Expenses — Maintenance  of  way 199.559  148,720 

Maintenance  of  equipment 318,977  247,309 

Traffic   expenses 14,161  11,495 

Transportation  expenses 458,661  365,964 

Transportation  for  investm't — Cr        

Total,  including  other  exp 

Net  from  railroad. 1,119,502 

Taxes  accrued 84,400 

Uncollectible  railway  revenue 

Net  remaining 1,035.102  1,046,275 

Average  miles  of  road  operated 224  224 

— Month  of  September — 

1916.  1915. 

Toledo  &  Ohio  Central                    $  $ 

Freight    revenue 453,705  336,504 

Passenger   revenue 62.154  59,773 

Total,  including  other  revenue..       551,459  422,929 

Expenses — Maintenance  of  way 70,971  50,095 

Maintenance  of  equipment 102,290  79.999 

Traffic  expenses 6,419  6,478 

Transportation  expenses 183,202  137.586 

Transportation  for  investm't — Cr        

Total,  including  other  exp...       375,382 

Net  from  railroad "     176,076 

Taxes  accrued 23,501 

Uncollectible  railway  revenue 

Net  remaining 152,575 

Average  miles  of  road  operated 435 


■July  l  to  Sept.  30- 


1910. 
$ 

5,419,684 

591,640 

6,417,504 

508,253 

951,216 

40,452 

1,390,645 


1915. 
$ 

4,621,102 

472.765 

5,378,921 

'  418,011 

728,3'i4 

38,908 

1,045,866 


1,029,578         803.814     3.060.454     2,323,978 


3,357,049 
220,200 


3,054,942 
148,500 
2 

3,136,848     2,906,440 
(See  also  on  page  31) 


-July  1  to  Sept.  30 — 


1916. 

$ 

1,448,707 

193,504 

1,762,209 

222,245 

351,171 

21,841 

504,167 


1915. 

$ 

986,546 

173,307 

1,244,277 

180,594 

•  217,400 

20,497 

419,064 


285,828     1.197,609         871,880 


137,101 

21,000 

40 

116,060 
435 


564.599 

70,504 

135 


372.397 

62,854 

40 


493.959         309,502 
(See  also  on  page  31) 


— Month  of 
1916. 

Zanesville  &  Western  $ 

Freight    revenue 28,275 

Passenger   revenue 4,l64 

Total,  including  other  revenue..  33,831 

Expenses — Maintenance  of  way 12,388 

Maintenance  of  equipment 10,182 

Traffic  expenses 517 

Transportation  expenses 18,055 

Transportation  for  investm't — Cr        

Total,': including  other  exp 41 ,766 

Net  from  railroad — 7,934 

Taxes  accrued 2,450 

Uncollectible  railway  revenue 

Net  remaining — 10,385 

Average  miles  of  road  operated —  89 


September — 

1915. 

$ 

23,422 

3,625 

28.487 

8,930 

8,660 

518 

13,394 


-July  1  to  Sept.  30— 


1916. 
$ 

88,991 
1 1 .483 
102,506 
35,504 
28,623 
1,655 
51,594 


1915. 
$ 

59.485 
11.010 
74,669 
26.712 
25,606 
1.755 
37,262 


32,273    119,348 


93.461 


—3.785 
2,350 


—16,841 
7,350 


-18,791 
7.050 


—6,135   —24.192 

89 


-25,842 


Hartford  System. 


New  York  New  Haven  & 

— Month  of  September — 
1916.  1915. 

N  Y  N  H  &  Hartford  $ 

Freight    revenue 3,228.364 

Passenger  revenue 2,897,976 

Total,  including  other  revenue..  7,105,635 

Expenses — Maintenance  of  way 858,925 

Maintenance  of  equipment 956,489 

Traffic  expenses 39.921 

Transportation  expenses 2,527,167 

Transportation  for  investm't — Cr  Q432 

Total,  including  other  exp 4,653,040 

Net  from  railroad 2,452,595 

Taxes  accrued 265,000 

Uncollectible  railway  revenue 159 

Net  remaining 2,187,435 

Average  miles  of  road  operated 2 ,004 

— Month  of 
1916. 
Central  New  England  $ 

Freight    revenue _       402,004 

Passenger   revenue 42,531 

Total,  including  other  revenue..      466,521 

Expenses — Maintenance  of  way 49,419 

Maintenance  of  equipment 31.108 

Traffic  expenses 906 

Transportation  expenses 130,359 

Transportation  for  investm't — Cr Cr24 

Total,  including  other  exp 217,715 

Net  from  railroad 248,805 

Taxes  accrued 15,500 

Uncollectible  railway  revenue 5 

Net  remaining 233,299 

Average  miles  of  road  operated 301 


-July  1  to  Sept.  30  — 
1916.  1915. 


2,942,741   10,000.182  8,916.396 

2.667.484  8.494.595  7.963.798 
6,313.161 

7l7  333 

914',505     2:631,241  2,683,687 

38,923         133,562  115,303 

2,063,798     7.532,863  6,096,988 

Q2.247         Crl  ,855  P8.762 

3,915,736  13,512.322  11,648.538 


21.222,713   18,824,873 
2,433,233     2,216.502 


2,397.424 

196,000 

536 

2,200,888 
2,004 


September — 
1915. 

$ 

318.899 

42.063 

376.270 

59,690 

34,448 

1,215 

92.856 

Crl71 


7,710.391 
779,000 


.176,335 

705,000 

647 


6,930.702     6.470.688 
(See  also  on  page  32) 


—  July  1  to 
1916. 
$ 
1,267,864 
131.515 
1,468,415 
145,734 
123.782 
3.333 
385,277 
Cr42 


183,620 

12,800 

4 

170.S16 
303 


— Month  of 
1916. 
N  Y  Ontario  &  Western  $ 

Freight    revenue... 462.890 

Passenger   revenue 186,251 

Total,  including  other  revenue..       770,850 

Expenses — Maintenance  of  way 133,031 

Maintenance  of  equipment 116.164 

Traffic  expenses 7,838 

Transportation  expenses 282,157 

Transportation  for  investm't — Cr      Crl. 116 
Total,  including  other  exp 558.139 

Net  from  railroad 212,710 

Taxes  accrued 25,000 

Uncollectible  railway  revenue Cr8 

Net  remaining 187.719 

Average  miles  of  road  operated 568 


September — 
1915. 
S 
466,236 
154.764 
727.510 
119,680 
109.635 
17,593 
266,502 


1916. 

S 

1.387,167 

931.093 

2.728,403 
357.096 
365.829 
24.438 
8S2.509 
O  2.7 11 


Sept.  30 — 
1915. 

$ 

927.237 

127.827 

1,098.622 

168,566 

96.240 

3,592 

279.417 

Cr335 


192.650         675.678         561,487 


792.736         537,134 

46,000  38,400 

12  5 


746,724         498,729 
(See  also  on  page  31) 


-July  1  to  Sept.  30 — 


19lo. 
$ 

1.409.971 
814.660 

2.601.112 
366.865 

3  IV 039 

23,750 

835.357 


520.168     1,682.953     1.622.143 


-Month  of  September- 


Union  Freight 

Freigh  t  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp..." 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net      remaining 

Average  miles  of  road  operated 


1916. 

$ 


1915. 
I 


970.125  91. "..987 

(See  also  on  page  30) 


-July  1  to  Sept.  30 — 


1916. 

S 


1915. 

$ 


1 1 .627 

1,265 

664 

50 

5.711 


9.587 

2,957 

587 

50 
4,009 


8.158 


8.126 


37468 

900 


1 .460 


2,568 


685 


39.553 
3.597 
1.803 

1  M 

16.239 

23.204 
16.318 

lv'.b 


32.973 
9.237 
2.461 

150 

14.h(H 


Nov  ,  1916.] 


RAILWAY   EARNINGS 


Pennsylvania  System— 

■ — Month  of 
1916. 

Pennsylvania  Railroad  % 

Freight    revenue 14,116,719 

Passenger   revenue 4,022,856 

Total,  including  other  revenue. .19,969,555 

Expenses — Maintenance  of  way 2,577,311 

Maintenance  of  equipment 3,829,650 

Traffic  expenses 224,753 

Transportation  expenses 6,613,486 

Transportation  for  investm't — Cr  Cr8,917 

Total, including  other  exp 13,996,419 

Net  from  railroad _  5,973,136 

Taxes  accrued _ 731,319 

Uncollectible  railway  revenue 10,210 

Net  remaining 5,231,606 

Average  miles  of  road  operated 4,534 

Baltimore  &  Sparrow's  Point 

Freight   revenue 17,333 

Passenger   revenue 

Total,  including  other  revenue..  19,626 

Expenses — -Maintenance  of  way 1 ,014 

Maintenance  of  equipment 537 

Traffic  expenses 80 

Transportation  expenses 3,121 

Transportation  for  investm't — Cr        

Total,  including  other  exp 4,910 

Net  from  railroad 14,716 

Taxes  accrued 715 

Uncollectible  railway  revenue 

Net  remaining 7.7.  14,001 

Average  miles  of  road  operated 5 

Bait  Chesapeake  &  Atlantic 

Freight    revenue 88,094 

Passenger  revenue 42,856 

Total,  including  other  revenue..  137,521 

Expenses — Maintenance  of  way 6,387 

Maintenance  of  equipment 31,938 

Traffic  expenses 866 

Transportation  expenses 63,867 

Transportation  for  investm't — Cr        

Total ,  including  other  exp 106,191 

Net  from  railroad 31,329 

Taxes  accrued 1,400 

Uncollectible  railway  revenue 

Net  remaining 29,929 

Average  miles  of  road  operated 87 

Cornwall  &  Lebanon 

Freight   revenue 35,338 

Passenger  revenue 4,066 

Total,  including  other  revenue..  45,180 

Expenses — Maintenance  of  way 6,143 

Maintenance  of  equipment 4,991 

Traffic  expenses 356 

Transportation  expenses 15,081 

Transportation  for  investm't — Cr        

Total ,  including  other  exp 27,781 

Net  from  railroad 17,399 

Taxes  accrued i,388 

Uncollectible  railway  revenue 

Net  remaining 16,010 

Average  miles  of  road  operated 26 

Cumberland  Valley 

Freight   revenue ._  251,051 

Passenger   revenue 58,466 

Total,  including  other  revenue 326,027 

Expenses — Maintenance  of  way 28,679 

Maintenance  of  equipment 27,889 

Traffic  expenses 4,383 

Transportation  expenses 87,289 

Transportation  for  investm't — Cr 954 

Total,  including  other  exp 158,830 

Net  from  railroad 167,196 

Taxes  accrued 5,959 

Uncollectible  railway  revenue 132 

Net  remaining 161,103 

Average  miles  of  road  operated 163 

Long  Island 

Freight   revenue 386,711 

Passenger  revenue 875,703 

Total,  including  other  revenue..  1,458,491 

Expenses — Maintenance  of  way 142,676 

Maintenance  of  equipment 124,154 

Traffic  expenses 12,888 

Transportation  expenses 530,235 

Transportation  for  investm't — Cr  1 ,510 

Total , including  other  exp 852,346 

Net  from  railroad 606,145 

Taxes  accrued 74,234 

Uncollectible  railway  revenue 4,940 

Net  remaining 526,970 

Average  miles  of  road  operated 397 

Mary  I'd  Delaware  &  Virginia 

Freight   revenue 52,076 

Passenger  revenue 37,577 

Total,  including  other  revenue..  95,092 

Expenses — Maintenance  of  way 5,529 

Maintenance  of  equipment 28,124 

Traffic  expenses 1,772 

Transportation  expenses 48,388 

Transportation  for  investm't — Cr        

Total,  including  other  exp 85,904 

Net  from  railroad 97188 

Taxes  accrued 1,000 

Uncollectible  railway  revenue 

Net  remaining 8,188 

Average  miles  of  road  operated 82 

Monongahela 

Freight   revenue 153,348 

Passenger  revenue 9,813 

Total,  including  other  revenue..  165,854 

Expenses — Maintenance  of  way 28,621 

Maintenance  of  equipment 8,866 

Traffic  expenses 7l7 

Transportation  expenses 38,078 

Transportation  for  investm't — Cr        

Total,  including  other  exp 80,424 

Net  from  railroad 85,429. 

Taxes  accrued 11,000 

Uncollectible  railway  revenue 

Net  remaining 74,429 

Average  miles  of  road  operated 108 


Eastern  Lines. 


September- 
1915. 


12,877,041 
3,684,546 


-  — July  1  to  Sept.  30 — 

1916.      1915. 

$        S 

42,439,231  37,037,503 

12,469,903  11,045,885 


18,151,579 

2,199,128 

3,138,555 

190,386 

5,733,691 

60,274,285 

7,514,132 

11,407,087 

643,985 

19,906.550 

Crl9,003 

41,720,586 

52,581,989 

6,566,808 

9,112,773 

568,462 

16,804,884 

11,887,795 

34,989,927 

6,263,783 

619,598 

16,351 

18,553,699 

2,209,008 

19,244 

17,592,062 

1,873,231 

25,063 

5,627,834 
4,527 

16,325,447  15,693,766 
(See  also  on  page  31) 

9,220 

42,500 

20,248 

9,677 

2,287 

379 

50 

2,827 

47,534 

3.432 

2,069 

236 

8,853 

15,047 

32,486 
1,290 

21,320 

5,782 

1,227 

133 

7,459 

5,758 

15,182 

3,918 
404 

6,138 
1,212 

3,514 
5 

31.196 

4,925 

59,502 
39,160 

282,285 
168,323 

228,963 
165,556 

103,414 

7,987 

33,511 

1,231 

55,704 

470,048 

31,095 

90,493 

6,462 

205,849 

49 

341,980 

410,623 

32,808 

92,898 

5,477 

190,298 

102,294 

330,891 

1,120 
2,300 

128,068 
6,000 

7 

79,731 
6,797 

—1,179 
87 

122,060     72,933 
(See  also  on  page  32) 

27,990 
2,259 

106,395 
25,886 

75,313 

22,382 

35,994 

3,751 

4,939 

299 

12,641 

146,141 

19,481 

15.797 

1,279 

49,958 

111,295 

11,592 

14,195 

928 

40,264 

22,679 

90,396 

70,456 

13,314 
1,277 

55,745 
4,326 

40,839 
3,859 

12,037 
26 

51.419 

36,979 

222,117 
63,960 

671,142 
185,077 

600,698 
179,821 

299,678 

25,299 

27,259 

4,023 

83,112 

905,082 
92,691 
92,237 
13,900 

255,494 
3,175 

480,460 

821,029 
90,089 
88,145 
12,585 

240,375 

149,118 

457,379 

150,559 
5,794 

424,621 

17,879 

221 

363,650 
17,383 

144,765    406,520    346,267 
163  (See  also  on  page  32) 


324,787 

1,099,384 

923,065 

820,034 

3,021,934 

2,880,018 

1,320,141 

4,746,067 

4,345,947 

137.743 

432,332 

391,507 

110,847 

406,737 

374,402 

13.323 

47,040 

45,179 

505,307 

1,572,362 
4,074 

1,466,426 

809,410  2.576,692  2,392,066 


510,730 

78,854 
2 

431,874 
397 


47,186 
36,656 
88,314 

5,653 
20,545 

1,084 
45,420 


2,109,875 

218,044 

5.955 


1,953,881 

234,144 

2,284 


1,945,376  1.717,453 
(See  also  on  page  32) 


160,805 

140,086 

317,348 

21,467 

78,252 

7,011 

151,573 


155,943 

137,289 

308.670 

20,664 

68,205 

5,404 

146,519 


75,099    263,777    247,101 


13,215 
700 


53,570 
2,500 


61,569 
1,971 


12,515     51,070     59,598 
82  (See  also  on  page  32) 


132,338 
2,101 

461.720 
31,399 

379,434 
6,689 

136,610 

12,220 

7,479 

625 

27,743 

501,985 

81,143 

32,227 

2,192 

111,338 

392,442 

46,922 

26,000 

2,359 

76,967 

51,193    239,359    161,619 


85,416 
2,500 


262,625 
19,000 


230,823 
7,500 


82,916 

74 


243,625         223,323 


-Month  of  Seplcmber- 


New  York  Phila  &  Norfolk 

Freight  revenue 

Passenger  revenue 


Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses _~~ 

Transportation  expenses.. 
Transportation  for  investm't^— Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued ~_ 

Uncollectible  railway  revenue"!" 
Net  remaining 

Average  miles  of  road  operated  "  " 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue IIIIZII 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp.. 

Net  from  railroad " 

Taxes  accrued ~ 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 

Phila  Baltimore  &  Wash 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining " 

Average  miles  of  road  operated 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp 

Net  from  railroad ~ 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

Union  RB  of  Baltimore 
Freight  revenue 

Passenger  revenue 

Total ,  including  other  revenue.  . 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total ,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining ~ 

Average  miles  of  road  operated 

West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total, including  other  exp.. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated. . 


1916. 

S 
343,079 

49,336 
423,971 

38,315 

81 ,355 

5,339 

142,250 


140,449 

16,000 

67 

124,382 
112 


47,151 

2,959 

1,854 

3 

20,874 

25,946 

21,205 
1,350 

19,855 
4 


1,133,287 

896,181 

2,230,242 

299,710 

421,225 

29,331 

811.167 

CY941 


1915. 

S 
277,949 

40,459 
344,736 

34,531 

70,925 

4,137 

133,962 


85,924 
10,000 


75,924 
112 


43,771 
2,780 
2,480 

18",844 

24,344 

19,426" 
2,170 


17,256 
4 


944,629 
813.399 
1,924,604 
266,069 
323,176 
24,778 
683,808 


— July  1  to 
191b. 
S 
1.160,472 
157,618 
.423,793 
121,269 
283,385 
14,118 
466,946 
CY590 


489,318 

42,000 

237 


Sept.  30— 
1915. 

990,006 

131,613 

1,207,431 
115,131 

234,185 

14,835 

434.768 


363,030 

29,000 

43 


447,080    333,987 
(See  also  on  page  32) 


28,787 

123,679 

7,537 

9,360 

3,817 

9,099 

124 

155 

61,322 

58,080 

73,569 

55,217 

4,057 


77,429 

46,250 
6,510 


51,161)    39,740 


3,538,849 
2,588,332 
6,718,272 

859,804 

1,274,147 

86,644 

2,491,014 

Cr3,579 


3,058,731 
2,188,716 
5,750,218 
792,223 
1,015,985 
77,461 
2,114,011 


1,616,149  1,345,015  4.872,291  4,144,595 


614,093 
66,409 


547,683 
717 


15,239 

897 

16,947 

3,822 

1,357 

109 

4.636 


579,589 

54,507 

44 

525,037 
717 


31,712 

784 

32,833 

4,386 

1,957 

133 

5,681 


1,845,980  1,605,623 

194,605    163,659 

335       230 


1,651,040  1,441,732 
(See  also  on  page  32) 


43,724 
2,863 

49,138 

10,605 

4,826 

401 

14,388 


73,253 
2,903 


10,663 

6,283 
291 


5,992 
41 


144,706 
26,527 

172,755 
11,951 


6,974 
21,282 


151,472 
8,924 


12,650 

20,182 

582 
187 

32,415 

16,723 
909 

19,413 
41 


113,216 
26,674 

141,441 
15,355 


4,500 
22,070 


119,371 
5,805 


15,814 


420,408 
78,264 

504,095 
36,838 


17,939 

61,995 

442,100 
22,668 


77.330 

12,048 

4,567 

312 

13,974 

32,379 

44,951 

1,576 

187 

43,188 


317,636 
66,653 

389,241 
48,754 


13,398 


68,757 

320,484 

17,416 


142,547 


208,674 
516.667 
789,769 
125,473 
101,157 
20,732 
276,630 
Crl9 


113,565 
9 


212,466 

464,618 

741,176 

97,755 

83,912 

19,451 

248,419 


419,431    303,067 


621,119 

2,062,553 

2,892,636 

393.342 

321,971 

46,414 

878,957 

Crl35 


646.406 
1,812.409 
2.654,703 

321,073 

282,934 
43,642 

804,006 


544,423    466,888  1.704,686  1,504.621 


1,150,081 

86,141 

165 

207,416    245,566  1,073,577  1,063,775 
359       358  (See  also  on  page  32) 


245,346 

37.854 

74 


274,288 

28,699 

22 


1,187,950 

114,228 

143 


Pennsylvania  System — 

Central  Indiana 

Freight  revenue ,      16,639 

Passenger  revenue 2,019 

Total,  including  other  revenue..  19,930 

Expenses — Maintenance  of  way 4,685 

Maintenance  of  equipment 3,394 

Traffic  expenses 557 

Transportation  expenses 8,495 

Transportation  for  investm't — Cr        

Total,  including  other  exp 17,963 

Net  from  railroad 1,966 

Taxes  accrued 1,929 

Uncollectible  railway  revenue 

Net  remaining 37 

Average  miles  of  road  operated 127 

Cine  Lebanon  &  Northern 

Freight  revenue 51 ,736 

Passenger  revenue 7,271 

Total,  including  other  revenue..  71 ,473 

Expenses — Maintenance  of  way 9,947 

Maintenance  of  equipment 9,892 

Traffic  expenses 1,293 

Transportation  expenses 29,201 

Transportation  for  investm't — Cr 

Total,  including  other  exp 50.849 

Net  from  railroad 20,624 

Taxes  accrued 5,053 

Uncollectible  railway  revenue 

Net  remaining 15,571 

Average  miles  of  road  operated 76 


Western  Lines. 


17,112 
1,857 


19,872 

4,660 

3,254 

572 

7,489 


48,166 
5,786 

57,213 

15.466 
9,389 
2,564 

23,464 


45,889 

5,872 


54,321 

15,030 
9.72.". 
1,854 

21,314 


17,147 

2,724 
1,802 


53.302 

"37910 

5,787 


51,607 
2,713 
5,406 


922 
127 


43,660 
5,926 


59,568 

11,882 

7,776 

1,084 

26,646 


—1,877 


157,997 
22,341 

214,038 

33,570 

26,972 

3,973 

88,455 


-2jm 


129,931 
19,779 

179.296 

42.679 

22.035 

3.680 

81,814 


47,882         155,175         152.435 


117685 
4.017 


7,668 
76 


58,863 

14,413 


44,450 


267861 
12,097 


14,763 
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Pennsylvania  System — Western  Lines — Concluded. 

— Month  of  September July  1  to  Sept.  30 — 

1916.  L915.  1916.  1915. 

Grand  Rapids  &  Indiana                 $  $  $  $ 

Freight  revenue                  303,213  276.141  883.303  765.451 

Passenger   revenue 195,643  180.566  605,377  562,398 

Total.  Including  other  revenue..       550.276  500.360  1.635.954  1,459.086 

Expenses—  M aint onanco  of  way  ..         63,485  57.386  192,933  169.797 

Maintenance  of  equipment 78.785  64.135  238.461  191.954 

Traffic  expenses               12.832  9,957  32,774  33,455 

Transportation  expenses 20S.296  177,796  616,973  540,116 

Transportation  for  investm't — Cr        

Total. including  other  exp 385,639  325,337  1.144.804  987,759 

Net  from  railroad 164.637  175,023  491,149  471,327 

Taxes  accrued. 25.768  21.660  73,930  64,954 

Uncollectible  railway  revenue 5  3  58    189 

Net  remaining 138,864  153,359  417.161  406.183" 

Average  miles  of  road  operated 575  575  (See  also  on  page  32.) 

Pennsylvania  Company 

Freight    revenue 5,091.295  4,738,742  15,596,833  13,164,174 

Passenger   revenue 1.174,201  9S3.868  3,467,018  2,992,342 

Total,  including  other  revenue..   6.950,912  6,333,729  21,147,973  17,753,424 

Expenses— Maintenance  of  way...       849.402  784,561  2,452,734  2,278,011 

Maintenance  of  equipment 1,154,813  892,338  3,350.295  2,551,928 

Traffic   expenses 90.403  74,269  274,272  220,502 

Transportation  expenses 2,226,727  1,775,374  6,539,443  5,159,961 

Transportation  for  investm't — Cr          2,228          19,062          

Total, including  other  exp 4,501,430  3,674,610  13,146,406  10,651.721 

Net  from  railroad 2,449,481  2,659,119  8,001.567  7,101,703 

Taxes  accrued... 393,029  250,232  988,055  756,361 

Uncollectible  railway  revenue 294  59  3,089  491 

Net  remaining 2,056,157  2,408,827  7,010,422  6,344.849 

Average  miles  of  road  operated 1,754  1,757  (See  also  on  page  32.) 

Pitts  Char  &  Youghiogheny 

Freight    revenue.. 35,865  38,966  110,650  111,140 

Passenger   revenue 302  451  897  1,303 

Total,  including  other  revenue..         40,169  42,672  123,302  122,965 

Expenses— Maintenance  of  way...            5,909  4,646  15,269  8,894 

Maintenance  of  equipment 1,740  4,836  7,880  7,231 

Traffic  expenses 204  190  711  628 

Transportation  expenses 10,669  10,306  34,719  30,069 

Transportation  for  investm't — Cr        

Total,  including  other  exp 20,341  21,546  64,220  51.637 

Net  from  railroad. 19,827  21,126  59,081  71,327 

Taxes  accrued 1,883  757  4,161  2,261 

Uncollectible  railway  revenue 

Net  remaining 17,943  20,368  54,920  69,065 

Average  miles  of  road  operated 21  22 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 3,125,847  2,639.564  9,120,575  7,516,911 

Passenger   revenue 912,339  800,365  2,671,651  2,333,476 

Total,  including  other  revenue..  4,501,231  3,888,716  13,245,540  11,026,647 

Expenses— Maintenance  of  way...       632,184  625,675  1,841,973  1,641,452 

Maintenance  of  equipment 808,935  658,570  2,462,685  1,903,105 

Traffic  expenses 72,305  58,166  221,015  188,506 

Transportation  expenses 1,427,143  1,189,363  4,157,835  3,518,190 

Transportation  for  investm't — Cr           1,939          4 ,682          

Total, including  other  exp 3,069,425  2,644,155  9,073,664  7,575,805 

Net  from  railroad 1,431,806  1,244,561  4,171,876  3,450,842 

Taxes  accrued 216,312  158,626  565,175  478,812 

Uncollectible  railway  revenue 300 503  _       1,428  _        1,158 

Net  remaining 1,215,192  1,085,431  3,605,273  2,970.871 

Average  miles  of  road  operated 1,488  1,478  (See  also  on  page  32.) 

Toledo  Peoria  &  Western 

Freight    revenue 63,531  63,561  172,366  173,878 

Passenger   revenue 37,264  41,651  111,478  122,545 

Total,  including  other  revenue..       107,449  111,951  308,133  314,595 

Expenses — Maintenance  of  way...         17,909  16,616  51,939  52,619 

Maintenance  of  equipment 30,515  25,613  87,518  81,345 

Traffic  expenses 3,531  2,207  7,515  6,567 

Transportation  expenses 35,719  37,632  108,716  117,789 

Transportation  for  investm't — Cr        

Total,  including  other  exp 91,463  85,699  267,655"  269,640 

Net  from  railroad 15,985  26,252  40,478  44,955 

Taxes  accrued 6,500  6,100  19,500  18,300 

Uncollectible  railway  revenue 

Net  remaining 9,485  20,152  20,978  26,655 

Average  miles  of  road  operated...              247  247  (See  also  on  page  32.) 

Freight    revenue 797,799  720,283  2,279,903  1,973,396 

Passenger    revenue 234,456  223,391  723,819  643,328 

Total,  including  other  revenue..    1,155,098  1,058,309  3,388,856  2,960,173 

Expenses — Maintenance  of  way...       174,821  149,063  551,612  429,324 

Maintenance  of  equipment 209,737  178,482  637,278  520,383 

Traffic  expenses _.         25,425  22,261  77,122  68  862 

Transportation  expenses 373,527  337,481  1,106,027  995,243 

Ttansportation  for  investm't — Cr 1,076          3,207 

Total,  including  other  exp 818,924  ~    722,062  2,482,709  2,113,897 

Net  from  railroad 336,173  336,247  906,146  846,276 

Taxes  accrued.   42,070  38,252  122,418  110,656 

Uncollectible  railway  revenue 50  61  655  253 

Net  remaining 294,053  297,933  783,073  735,366 

Average  miles  of  road  operated...               917  910  (See  also  on  page  32.) 

Waynesburg  &  Washington 

Freight    revenue 4,990  5,015  16,025  13,542 

Passenger   revenue 5,571  5,739  16,708  16,006 

Total,  including  other  revenue..         12,028  11,508  36,683  31622 

Expenses — Maintenance  of  way 2,427  3,495  9,268  9  856 

Maintenance  of  equipment 2,941  1,592  6,364  4'586 

Traffic  expenses 124  105  372  '316 

Transportation  expenses 4,521  3,667  13,709  11,305 

Transportation  for  investm't.. Cr        

Total,  including  other  exp 10,223  ~       9,095  30,330  26,801 

Net  from  railroad 1,804  2^412  67352  4^20 

Taxes  accrued.   318  238  844  742 

uncollectible  railway  revenue 

Net  remaining 085  =       2,173  =       5,508  =       4,077 

Average  miles  of  road  operated 28  28 

.  ,  Reading  System. 

Atlantic  City 

Freight    revenue 86,298  74,436  268,201  234,324 

Passenger   revenue 200,476  164,907  868,043  733,482 

Total,  including  other  revenue..      301,731  252,094  1,176,018  1,002  565 

Expenses — Maintenance  of  way...         34,126  37,446  81,262  85  430 

Maintenance  of  equipment 27,517  21,197  90,767  69,514 

Traffic  expenses 2,942  3,299  14,574  11  703 

transportation  expenses 139,272  111,991  460,587  409,191 

1  ransportation  for  investm't — Cr              Cr\          Cr25  Cr3 

Total,  including  other  exp 205,124  175,112  654,793  583,150 

Net  from  railroad 96,607  76,982  521,224  419,414 

rr?;^!ia<;(?FL,'ed-- 10'000  10.°00  30,000  30,000 

Uncollectible  railway  revenue 12  25  32  81 

Npt,  remaining..      86,594  66,957  49T7192  389,332 

Axerage  miles  of  road  operated...              170  170  •jov.oo* 


— Month  of 
1916. 

Catasauqua  &  Foglesville  $ 

Freight    revenue 47,185 

Passenger   revenue 96 

Total,  including  other  revenue..  47,667 

Expenses — Maintenance  of  way 1,236 

Maintenance  of  equipment 3,243 

Traffic  expenses 7 

Transportation  expenses 8,149 

Transportation  for  investm't — Cr        

Total,  including  other  exp 12,688 

Net  from  railroad 34,979 

Taxes  accrued 650 

Uncollectible  railway  revenue 

Net  remaining 34 ,329 

Average  miles  of  road  operated 31 

Central  RR  of  New  Jersey 

Freight    revenue 2,181,362 

Passenger   revenue 633,771 

Total,  including  other  revenue..  3,052,181 

Expenses — Maintenance  of  way 269,905 

Maintenance  of  equipment 484,573 

Traffic  expenses 28,871 

Transportation  expenses 1,023,745 

Transportation  for  investm't — Cr        

Total, including  other  exp 1,883,141 

Net  from  railroad 1,169,040 

Taxes  accrued 152,427 

Uncollectible  railway  revenue 

Net  remaining 1,016,613 

Average  miles  of  road  operated 683 

Chester  &  Delaware  River 

Freight    revenue 27,240 

Passenger    revenue 

Total,  including  other  revenue..  34,960 

Expenses — Maintenance  of  way 1,018 

Maintenance  of  equipment 1,514 

Traffic  expenses 5 

Transportation  expenses 8,740 

Transportation  for  investm't — Cr        

Total ,  including  other  exp 1 1 ,344 

Net  from  railroad 23,615 

Taxes  accrued 221 

Uncollectible  railway  revenue 

Net  remaining 23 ,394 

Average  miles  of  road  operated 5 

Gettysburg  &  Harrisburg 

Freight    revenue 20,475 

Passenger   re v enue 3,189 

Total,  including  other  revenue..  25,458 

Expenses — M  aintenance  of  way 4 ,098 

Maintenance  of  equipment 1,458 

Traffic  expenses 68 

Transportation  expenses 10,542 

Transportation  for  investm't — Cr        

Total,  including  other  exp 16,268 

Net  from  railroad 9,190 

Taxes  accrued 250 

Uncollectible  railway  revenue 12 

Net  remaining "  8,927 

Average  miles  of  road  operated 41 

Northeast  Pennsylvania 

Freight    revenue 4,390 

Passenger   revenue 6.747 

Total,  including  other  revenue..  12,996 

Expenses — Maintenance  of  way 2,025 

Maintenance  of  equipment 867 

Traffic   expenses 3 

Transportation  expenses 7,740 

Transportation  for  investm't — Cr  Crll 

Total,  including  other  exp 10.653 

Net  from  railroad 2,342 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining 2,142 

Average  miles  of  road  operated 60 

Perkiomen 

Freight    revenue.. 60,388 

Passenger   revenue 8,026 

Total,  including  other  revenue..  71,104 

Expenses — Maintenance  of  way 5,033 

Maintenance  of  equipment 3,375 

Traffic  expenses 32 

Transportation  expenses 22,334 

Transportation  for  investm't — Cr  Cr8 

Total,  including  other  exp 31,143 

Net  from  railroad 39,961 

Taxes  accrued 1,500 

Uncollectible  railway  revenue 1 

Net  remaining 38,460 

Average  miles  of  road  operated 41 

Philadelphia  &  Reading 

Freight    revenue 4,269,367 

Passenger   revenue 641,941 

Total,  including  other  revenue..  5,189,408 

Expenses — Maintenance  of  way 346,758 

Maintenance  of  equipment 755,031 

Traffic  expenses 50,090 

Transportation  expenses 1,637,240 

Transportation  for  investm't — Cr  Crl  ,531 

Total, including  other  exp 2,884.059 

Net  from  railroad 2,305,349 

Taxes  accrued 116^742 

Uncollectible  railway  revenue 641 

Net  remaining 2,187,965 

Average  miles  of  road  operatod l!l27 

Phila  Newtown  &  New  York 

Freight    revenue 5,936 

Passenger   revenue 6,279 

Total,  including  other  revenue..  13, 860 

Expenses — Maintenance  of  way 2^366 

Maintenance  of  equipment 1^240 

Traffic  expenses '"   9 

Transportation  expenses S.677 

Transportation  for  investm't — Cr        .  .  J 

Total ,  including  other  exp 12,447 

Net  from  railroad l"4T2 

Taxes  accrued _.  300 

Uncollectible  railway  revenue I  17 

Net  remaining 1  qo^ 

Average  miles  of  road  operated"!  '    22 


September July  1  to 


1915. 

$ 

19,920 

190 

20  4i? 

1,854 

3,176 

7 

4.599 

9,770 

10,667 
650 


1916. 

$ 

102,990 

310 

104,824 

2,401 

9,726 

22 

21,182 

33.435 

71.388 

1,950 

40 


10,017 
31 


69,397 


2,000,952 
584,732 

2,754,381 

178,097 

475,275 

35,301 

870,402 


6,145,687 
2,130,596 
8,957,648 
738.408 
1,435,514 
96,497 
3,055,630 
Q2.217 
1,621,960     5,591,514 


1,132,421 
116,958 


1,015,462 
680 


27,567 


3,366,134 
432,427 


82,599 


31,916 

1,259 

1,323 

8 

6,716 


112,837 

4,269 

4,328 

16 

24,897 


9,356 


33,673 


22,560 
220 


79,164 
725 


22,339 
5 


17,326 
3,464 


78,438 


51,201 
10,222 


22,060 

4,241 

3,615 

68 

9,766 


17,855 


4,204 
250 


66,592 

11,479 

4,357 

181 
31,474 

Cr2 
47,743 

750 
15 


3,954 
41 


4,568 
7,141 


13.543 

2,126 

2,710 

361 

7,885 
Cr3 


13,354 


188 
200 


-11 
60 


49,825 
7,906 


59,597 

7,514 

6,946 

29 

19,430 


34,110 


25,486 
1.500 


23,986 
41 


7,034 


193,977 

25,117 

226.456 

12,448 

10.995 

75 

68,319 

Crl2 

92,734 

133,722 

4,500 

4 

129,218 


18,083 


13,128 
25,359 


44,389 
6,778 
2,665 
1,649 

25,597 
Q24 

36,754 

7.634 
600 


3.645.227 
596,529 

4,447,758 

354,228 

687,030 

45,552 

1,432,647 
Crl  .511 


12,118,671 
1.951,234 
14,934,903 
1,034,549 
2,189.697 
153.933 
4,842,241 
Cr5, 217 
2,597,274     8.492.721 


1,850.484 

100,501 

482 

1.749.499 
1.119 


S.7  1S 

I5.S36 

3,217 

3.695 

9 

9,594 

Cr4 

it;..  -.:d 

—733 
300 


6,442,181 

350.511 

1,858 

6  0v>, Ml 


19.700 

IS.  17.-. 


43.527 
8.103 
3.485 

21 
26.936 

40.012 

3,514 

900 

18 


46.0 


-1 .034 
22 


2.596 


Nov.,  1916. 


RAILWAY  EARNINGS 


-Concluded. 

September — 

— July  1  to  Sept.  30 — 

1915. 

1916. 

1915. 

$ 

$ 

$ 

108,376 

386,161 
458,524 

311,275 

132,138 

390,421 

9,780 

32,163 

33,015 

16,480 

47.289 

39,663 

38 

115 

115 

39,694 

162.165 

120.764 
03 

60,111 

242,553 
215,907 

194.133 

66,027 

106,287 

10.000 

30,000 

30,000 

56,027 

185,970 

166,287 

21 

23,225 

73,833 

65,866 

7,677 

27,746 

26,263 

34,483 

118,208 

101,650 

8,320 

13,094 

18.361 

5,826 

9,161 

10,552 

133 

764 

323 

17,265 

58,172 

51,595 

CrS 

CV37 

CH51 

31,749 

82,163 

81,310 

2,734 

36,045 

20,340 

300 

900 

900 

2,434 

35,145 

19,440 

25 

Reading  System — 

— Month  of 
1916. 
Port  Reading  « 

Freight  revenue 153.591 

Passenger  revenue ».__-- 

Total,  including  other  revenue..       174,232 

Expenses — Maintenance  of  way 13.506 

Maintenance  of  equipment 15,701 

Traffic  expenses 38 

Transportation  expenses 57,314 

Transportation  for  investm't — Cr        

Total,  including  other  exp 86,806 

Net  from  railroad 87,426 

Taxes  accrued 10,000 

Uncollectible  railway  revenue ______^ 

Net  remaining 77,426 

Average  miles  of  road  operated 21 

Reading  &  Columbia 

Freight  revenue 28,147 

Passenger  revenue 7,952 

Total,  including  other  revenue..  40,291 

Expenses — Maintenance  of  way 5,068 

Maintenance  of  equipment 3,071 

Traffic  expenses 98 

Transportation  expenses 19,675 

Transportation  for  investm't — Cr  CY13 

Total,  including  other  exp 28,356 

Net  from  railroad 11,935 

Taxes  accrued 300 

Uncollectible  railway  revenue 

Net  remaining 11,635 

Average  miles  of  road  operated 25 

St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco 

Freight  revenue 3,095,075  2,577,524  9,033,661  7,163,375 

Passenger  revenue 1,111,529  916,938  3,536,312  2.855.271 

Total,  including  other  revenue..   4,477,859  3,732,364  13,384,952  10,694,923 

Expenses— Maintenance  of  way...       549,059  712,102  1,820,673  1,826,061 

Maintenance  of  equipment 736.066  567,854  2.679.646  1,621,273 

Traffic  expenses 66,696  63.058  204.056  189,844 

Transportation  expenses 1,400,754  1,120,917  4,063,155  3,320,484 

Transportation  for  investm't — Cr        67,264  12,060  121,112  57,840 

Total,  including  other  exp...   2,788.639  2,538.024  8,969,036  7,175,081 

Net  from  railroad.. 1,689,219     1,194,339     4,415,916     3,519,842 

Taxes  accrued 172,969         181,505         520,282         529,517 

Uncollectible  railway  revenue CV247  _        1,403  3,589  4,917 

Net  remaining... 1,516,498  "1,011,430     3,892,044   "279857407 

Average  miles  or  road  operated 4,752  4.750 

Fort  Worth  &  Rio  Grande 

Freight  revenue 54,668  40,972  145,645  119,388 

Passenger  revenue 21,597  24,248  71,685  74,628 

Total,  including  other  revenue..  83,993  71,764  237,122  212,573 

Expenses— Maintenance  of  way.. .  13,104  16,950  43,993  49,546 

Maintenance  of  equipment 16,011  11,679  42,566  33,419 

Traffic   expenses 1,695  1,535  5,205  4,546 

Transportation  expenses 31,198  29,017  89,806  84,341 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  65,674  62.916  192.471'  182,149 

Net  from  railroad 18,318  8,848  44,651  30,423 

Taxes  accrued 2,729  2,334  8,182  7,000 

Uncollectible  railway  revenue 31 31_         

Net  remaining 15,557  6\5l4  36,437  23,423 

Average  miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 3,762  1,174  6,977  Z>r7,855 

Passenger  revenue 6,857  4,199  18,458  11,876 

Total,  including  other  revenue..  12,312  6,782  31,203  9,079 

Expenses— Maintenance  of  way..  936  2,685  6,170  10,480 

Maintenance  of  equipment 1,799  1,906  5,696  5,835 

Traffic  expenses 76  69  132  238 

Transportation  expenses 3,537  3,496  10,513  11,866 

Transportation  for  investm't — Cr        

Total,  including  other  exp 7,452  9,483  25,799  31,752 

Net  from  railroad 47859        —2,700  57404      —22,673 

Taxes  accrued 1,029  635  3,087  1,905 

Uncollectible  railway  revenue 

Net  remaining... 37830  ""  —3,335  27317  —24,378 

Average  miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 70,865  57,761  212,857  183,547 

Passenger  revenue.. 28,572  24,198  89,300  68,969 

Tota,  including  other  revenue..  107,253  89,012  318,333  286,655 

Expenses — Maintenance  of  way...  21,227  27,156  58,752  73,520 

Maintenance  of  equipment 17,867  17,148  58,808  47,361 

Traffic  expenses 2,091  1,913  6,949  5,759 

Transportation  expenses 40,128  40,803  125,384  120,491 

Transportation  for  investm't — Cr        

Total, including  other  exp 85,807  90,731  264.645  260,170 

Net  from  railroad 21,445        —1,719  53,687  26.484 

Taxes  accrued 1,565  1,216  4,695  3,648 

Uncollectible  railway  revenue 29 29 102 

Net  remaining 19,850  —2,935  48,962  22,734 

Average  miles  of  road  operated 234  234 

Total  Company 

Freight  revenue 3,224,370  2,677,431  9.399,140  7.458,455 

Passenger  revenue J, 168, 555 969,583  3,715,755  3.010,744 

Total,  including  other  revenue..  4,681,417  3,899,922  13,971,610  11,203,230 

Expenses— Maintenance  of  way.-       584,326  758,893  1,929,588  1,959,607 

Maintenance  of  equipment 771,743  598,587  2,186,716  1.707,888 

Traffic   expenses 70,558  66,575  216,342  200,387 

Transportation  expenses 1,475,617  1,194,233  4,288,858  3,537,182 

Transportation  for  investm't — Cr        67,264  12.060  121,112  57,840 

Total,  including  other  exp 2,947,572  2,701,154  9,451,951  7,649,152 

Net  from  railroad 1,733,841      1,198,768     4,519,658     3. 554, 07 6 

Taxes  accrued.. 178,292         185,690         536,246         542,070 

Uncollectible  railway  revenue Q187  _       1,403  _       3,649  _       5,019 

Net  remaining 1,555,735     1,011,674     3,979,760     3,006.986 

Average  miles  of  road  operated 5,237  5,235 


Southern  Railway  System 

Southern  Railway 

Freight  revenue 4,330,964  3,855,263 

Passenger  revenue 1,581,238  1,398,155 

Total,  including  other  revenue..  6,527,904  5,731,608 

Expenses — Maintenance  of  way 1,058,236  706,183 

Maintenance  of  equipment 959,363  891,600 

Traffic  expenses 170,559  151,796 

Transportation  expenses 1,973,403  1.849,872 

Transportation  for  investm't — Cr         26,692  35,660 

Total , including  other  exp 4,346.561  3,755,810 

Net  from  railroad '2,181,343  1,975,798 

Taxes  accrued 263,977  235,045 

Uncollectible  railway  revenue 2,068 1,471 

Net  remaining... 1,915,297  1,739.281 

Average  miles  of  road  operated 6,982  6,986 


12,089,656  10,657,899 

4,747,290  4,378,720 

18,506,090  16,428,874 

2,788,935  2,118,190 

2,869,383  2,671,791 

494,607  467,306 

5,899,177  5,458,566 

102,489  92.993 

12.590,733  11,188,625 


5,915,356 

768.566 

4.462 


5,240.249 

698,635 

5,970 


— Month  of  September — ■ 

Alabama  Great  Southern  $  a 

Freight  revenue 341.657  293.872 

Passenger  revenue 119,090  85,747 

Total,  including  other  revenue..  496.166  408,058  ~ 

expenses — Maintenance  of  way 58.402  45  354 

Maintenance  of  equipment 106,235  92,928 

Traffic   expenses 14,432  11,748 

Iransportation  expenses.. 125,142  126  172 

Transportationforinvestm't — Cr 

Total,  including  other  exp 317,097  ~~ 

Not  from  railroad 179  059 

Taxas  accrued 23209 

Uncollectible  railway  revenue  1771  '    '   21 

Net  remaining 155,838  104,182 

Average  miles  of  road  operated 312  309 


-July  1  to  Sept.  30 — 
1916.  1915. 


955.443 
362.003 
1,438.923 
152,905 
301.344 
42,138 
390.423 


841,806 

287,107 

1,208,001 

116,100 

271,682 

3S.576 

377.011 

...         Cr  1.505 

288.705         93). 329         836.921 


119,353 
15.170 


508.594 

57,337 

108 

451,147 


371,0*0 

45,475 

1  I 


20.285 

3,039 

883 

243 

5.818 


9,837 
600 


— M-mth  of  September — ■ 

.           .     _      „  1916.             1915. 

Augusta  Southern  $                   $ 

Freight  revenue 22,340           15,842 

Passenger  revenue 3,882             3,477 

Total,  including  other  revenue..  27,124  — 

Expenses — Maintenance  of  way 3,648 

Maintenance  of  equipment 1,599 

Traffic  expenses 126 

Transportation  expenses 7,884 

Transportation  for  investm't 

Total,  including  other  exp 13,916           10,447 

Net  from  railroad 13,207 

Taxes  accrued 7  '§20 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


Blue  Ridge 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 

Total, including  other  exp 10,523 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 6,049 

Average  ruiles  of  road  operated 44 


— -Month  of 
1916. 

Danville  &  Western  $ 

Freight  revenue 22, 361 

Passenger  revenue 6 ,089 

Total,  including  other  revenue..  29,609 

Expenses — Maintenance  of  way 4,762 

Maintenance  of  equipment 3,229 

Traffic  expenses 228 

Transportation  expenses 7,994 

Transportation  for  investm't — Cr        

Total,  including  other  exp 17,252 

Net  from  railroad 12,357 

Taxes  accrued 1 ,303 

Uncollectible  railway  revenue 

Net  remaining 11,052 

Average  miles  of  road  operated 70 


— July  1  to  Sept.  30— 


1916. 

$ 

39,419 

11.644 

53,834 

10,467 

5,422 

754 

21,795 

40.297 

13,536 

1,841 


1915. 

s 

30.559 

10.622 

43,998 

7,980 

2.694 

787 

15,670 


28,662 

15,335 
1,800 


12,587 
82 

9,237 
82 

11,695 

13,535 

— Month  of  September — 
1916.             1915. 

11,709           13,042 
4,329             3,749 

— July  1  to  Sept.  30— 
1916.             1915. 

£              $ 

297696           32,454 
13,921           13,113 

17,216 

2,579 

1,171 

220 

5,922 

17,824 

2,676 

1,497 

217 

5,489 

47,032 

8,700 

4,065 

653 

17,851 

48,400 

8,146 

4,466 

714 

16,396 

10,274 


33,177 


31,169 


6,693 
643 


7,550 

602 

3 


13,854 

1,930 

10 


17,231 

1,771 

4 


6,944 
44 


September — ■ 

1915. 

$ 

23,153 
6,045 
30,431 
4.417 
2,411 
336 
8,003 

120 

15,838 

14,592 
1,462 


11.813 


15,455 


-July  1  to  Sept.  30 — 


1916. 

$ 

62,988 

19,703 

86,399 

14,719 

7,577 

950 

24,126 


50,540 


13,130 
70 


35.S5S 
3,887 


31,970 


1915. 

$ 

63,256 

19,345 

85,992 

11,545 

7,468 

1,142 

23,549 

124 

46,381 

39,610 
4,423 


35,187 


— Month  of 

Georgia  Southern  &  Florida  S 

Freight  revenue 145,890 

Passenger  revenue 68 ,648 

Total,  including  other  revenue..  238,972 

Expenses — Maintenance  of  way 28,051 

Maintenance  of  equipment 43,477 

Traffic  expenses 6,935 

Transportation  expenses 75,401 

Transportation  for  investm't — Cr  Cr9 

Total,  including  other  exp 162,710 

Net  from  railroad 76,261 

Taxes  accrued 11,114 

Uncollectible  railway  revenue 49 

Net  remaining 65,096 

Average  miles  of  road  operated 402 


September July  1  to 

1915.  1916. 


Sept.  30— 
1915. 

126.658  378,141  327.027 

52,284  188,016  157.594 

201,714  632,059  553,163 

24,505  81,472  67.687 

31,587  123,009  95.456 

6,548  22.654  20.013 

70,956  220.122  211.117 

Cr29  Q18   _         Q29 

144,418  472,971  423.733 


57,296 

10,121 

145 


47,028 
402 


159,088 

33,344 

252 

125,491 


129.429 
30,365 

548 


98,516 


6,142.327     4.535,643 


— Month  of  September — ■ 

1916.  1915. 

Mobile  &  Ohio                                      $  $ 

Freight  revenue 829,439  811,814 

Passenger  revenue 121.876  100.455 

Total,  including  other  revenue..    1,009,135  963,988 

Expenses — Maintenance  of  way.. .       123,688  108,399 

Maintenance  of  equipment 273,151  216,928 

Traffic   expenses 38,739  32,056 

Transportation  expenses 322,617  332.284 

Transportationforinvestm't — Cr        

Total,  including  other  exp 791,655 

Net  from  railroad.. 217,479  241,217 

Taxes  accrued 41.089  28,386 

Uncollectible  railway  revenue 259 190 

Net  remaining 176,130  212,641 

Average  miles  of  road  operated 1,160  1,122 


— M'Vith  of  September — ■ 

1916.  1915. 

Northern  Alabama                              $  $ 

Freight  revenue 49.165  46,148 

Passenger  revenue 7.471 6.186 

Total,  including  other  revenue..        58,353  53,623 

Expenses — Maintenance  of  way 10,066  7.074 

Maintenance  of  equipment 4,124  3,610 

Traffic   expenses 313  2~>s 

Transportation  expenses 17.074  17,735 

Transportation  for  investm't — Cr        

Total,  including  other  exp...         32,616  29,722 

Net  from  railroad 25,737  23,901 

Taxes  accrued 2,721  2,677 

Uncollectible  railway  revenue 

Net  remaining 23,011  21,224 

Average  miles  of  road  operated —              112  112 


-July  1  to  Sept.  30— 


1916. 
S 

2,391,798 
376,720 

2,941.025 
382,344 
708,811 
108,139 
991,332 


1915. 
$ 

2.291.555 
314.276 

2.757,421 
311,004 
616,264 
102,263 
999,731 


722.770     2.291.195     2,126.199 


649.829 

115.192 

495 


631 .222 

93,658 

464 


534,142        537,100 


-July  1  tO  Sri)!.  30— 
1916. 
$ 
130,060 

23.703 

159.121 

2<).r.?ti 
1 1  .'.>_•  i 

1.037 
53.992 

99.724 

59,696 

8.241 

5 

51,4  19 


1915. 

$ 
131,774 

10.33H 
151.849 

22. 273 

9,445 

722 
52,599 

87,947 

66.901 
8,031 


58.870 


10 
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Southern   Railway   System — Concluded. 


9,545 

3,659 

767 

251 

3,460 


Month  of  September 
1916.  1915. 

Southern  Ry  in  Mississippi  S  $ 

Freight  revenue 64 ,823  63 ,683 

Passenger  revenue 34,014  23.248 

Total,  including  other  revenue..         96,115 
Expenses — Maintenance  of  way..         23,876 

Maintenance  of  equipment .  8,384 

Traffic  expenses 2,675 

Transportation  expenses 34,534 

Transportation  for  investm't — Cr       

Total.  Including  other  exp —         72,965  _ 

Net  from  railroad.- 23.150  24.534 

Taxes  accrued S.350  8.375 

Uncollectible  railway  revenue 102  20 

Net  remaining 14,697  ~       Hi.  139 

Average  miles  of  road  operated 2S0  280 

— Month  of  September — 
1916.  1915. 

Tallulab  Falls  $  $ 

Freight  revenue 7,201  5,124 

Passenger  revenue 4,025  3,312 

Total .  including  other  revenue.  .         12, 559 

Expenses — Maintenance  of  way 3,424 

Maintenance  of  equipment 1,776 

Traffic  expenses 285 

Transportation  expenses 4,178 

Transportation  for  investm't — Cr 

Total,  including  other  exp...         10.368  8,808 

Net  from  railroad 2,190  ~  737 

Taxes  accrued 506  470 

Uncollectible  railway  revenue 7 1 

Net  remaining .  1,677  —  265 

Average  miles  of  road  operated 58  58 

Southern  Pacific  System. 

— Month  of  September — 
1916.  1915. 

Southern  Pacific  $ 

Freight  revenue... 7,696,438 

Passenger  revenue 2,503,036 

Total,  including  other  revenue.. 11, 161, 514 

Expenses — Maintenance  of  way 989,408 

Maintenance  of  equipment 1,612,839 

Traffic  expenses 164,116 

Transportation  expenses 3,540,281 

Transportation  for  investm't — Cr    Cr49,739 
Total,  Including  other  exp...  6,644,303  _ 

Net  from  railroad 4,517,210     4,199,677 

Taxes  accrued 460,905        407,638 

Uncollectible  railway  revenue 10,250 1,097 

Net  remaining 4,046,054     3,790,941 

Average  miles  of  road  operated 6,949  6,928 


-July  1  to 
1916. 

S 
157,094 
87,830 


Sept.  30 
1915. 

$ 
150,763 
67,924 


94 ,965 

267.090 

236,631 

IH.177 

6S.637 

60,322 

7, S01 

26.844 

21,375 

2.344 

6,794 

6,823 

37.150 

103,193 

107.716 

70.430         211.952         210,055 


52,138 

25,050 

169 


26.576 

25,125 

89 


26,918 


-July  1  to 
1916. 
$ 

21 ,502 

18.112 

43,463 

9.SSS 

3,812 

844 

12,173 


1 ,361 


Sept.  30— 
1915. 

16,045 

17,245 

36.667 

9,285 

3,295 

808 

10,899 


28,830 


26.444 


14,633 
1,503 

7 


13,123 


10,223 

1,410 

1 

-8.811 


-July  1  to  Sept.  30— 
1916.  1915. 


5.975,005  22,932,755  16,981,956 
3,240,664  7,914,237  10,973,289 
10,157,001  33,632,863  30,987,100 
1,011,137  3,017,534  3,094,253 
1,356,566  4.798,470  4,013,321 
199,440  508,728  595,831 
2,979,885  10,297,440  8,888,300 
Crl5,264  079,058  038,261 
5,957.324  19,738,119   17,863,874 


13,894,743 

1,341,037 

19,809 


13,123,226 

1,238,730 

4,180 


12,533,897   11,880,315 


Arizona  Eastern 

Freight  revenue 255,311 

Passenger  revenue 46,913 

Total,  including  other  revenue..  324,694 

Expenses — Maintenance  of  way 64,810 

Maintenance  of  equipment 31,083 

Traffic  expenses 2,256 

Transportation  expenses 62,822 

Transportation  for  investm't — Cr Q37 

Total,  including  other  exp 175,497 

Net  from  railroad 148,597 

Taxes  accrued 17,200 

Uncollectible  railway  revenue 32 

Net  remaining 131,365 

Average  miles  of  road  operated 377 


— Month  of 

~   ,  1916. 

Galveston  Harrisb  &  San  Ant  $ 

Freight  revenue 1,170,915 

Passenger  revenue 344.701 

Total,  including  other  revenue..  1,589,598 

Expenses — Maintenance  of  way 127,780 

Maintenance  of  equipment 165,295 

Traffic  expenses 29,712 

Transportation  expenses 448,920 

Transportation  for  investm't — Cr  03,107 

Total,  including  other  exp 814,121 

Net  from  railroad 775,476 

Taxes  accrued 48,501 

Uncollectible  railway  revenue 223 

Net  remaining 726.751 

Average  miles  of  road  operated 1,360 

- — Month  of 

Houston  &  Shreveport  $ 

Freight  revenue 20,140 

Passenger  revenue 5.137 

Total,  including  other  revenue..  27,281 

Expenses — Maintenance  of  way 2,832 

Maintenance  of  equipment 2 ,459 

Traffic  expenses 458 

Transportation  expenses 8,289 

Transportation  for  investm't — Cr        

Total,  including  other  exp 14,680 

Net  from  railroad 12,601 

Taxes  accrued 1,597 

Uncollectible  railway  revenue 

Net  remaining 1 1 ,004 

Average  miles  of  road  operated 40 


-Month  of  September — 
1916.  1915. 


— July  1  to  Sept.  30— 
1916.  1915. 


187,768 

829,433 

587,695 

35,466 

134,567 

107,447 

239,858 

1,026,630 

739,268 

29,927 

152,953 

96,023 

24,076 

96,113 

73.915 

2,286 

7,024 

6.904 

55,587 

92,338 

157,108 

O80 

0388 

0298 

122,349         493,915         367,723 


117,509 

14,320 

3 

103,185 
377 


September — 
1915. 

% 

790,198 

281,616 

1,124,861 

134,591 

137,499 

27,269 

366,549 

2,ol9 


532,715 

50,000 

45 


371,545 

42,760 

15 


482,668         328,769 


-July  1  to  Sept.  30— 
1916.  1915. 


3,043,897 

960,679 

4,219,973 

454,740 

513,610 

90,687 

1,272,231 

012,430 


2,031,092 

762,068 

2,923,214 

375,937 

394,560 

83,429 

1,042,362 

4,277 


704,160     2,459,187     2,018,295 


420,701 

46,269 

230 

374,201 
1,351 

September — 
1915. 
S 
18,545 

4,441  _ 
25,467 
3,956 
3,106 
509 
7,548 


1,760,785 

145,505 

1,152 


904,918 

138,807 

960 


1,614,127         765,150 


-July  1  to  Sept.  30- 


15.869 


9,598 
1,208 


8.390 
40 


1916. 
S 

56,095 
15,952 
77,603 
11,248 
8,483 
1,129 
26,356 

49,022 

28,580 
4,553 


24,027 


1915. 

$ 

43,352 
14.200 
63,102 
13,726 
9,016 
1,085 
22,177 

4.8,180 


14,922 
3,617 


11.304 


— Month  of  September — 

TT         _*             .      «.                  „           L         ,  191G-  1915. 

Houston  &  Texas  Central  $  $ 

Freight  revenue 592,427  448,082 

Passenger  revenue 138,002  125,942 

Total,  including  other  revenue..  771,648  615,410 

Expenses — Maintenance  of  way 61,988  76  524 

Maintenance  of  equipment 73,278  90  647 

Traffic  expenses 16,607  16431 

Transportation  expenses 188.581  180  423 

Transportation  for  investm't — Cr  0362  '630 

Total,  including  other  [exp...  361,381  388,129"  " 

Net  from  railroad 410.266  227,281  ' 

Taxes  accrued. 37,122  29,882 

Uncollectible  railway  revenue 156  183 

Net  remaining 372,987  =    197.214  = 

Average  miles  of  road  operated 894  894 


— July  1  to  Sept.  30- 
1916.  1915. 


1,454,882 
455,995 

2,031,527 
229,714 
250,644 
48.501 
560,527 
02,644 


1,146,885 
399,680 

1,669,074 
233,002 
272,884 
47,814 
549,520 
01,552 


1,153,058     1,177,251 


878,469 

98.453 

405 


491,823 

88,776 

646 


779.610         402.400 


— Month,  of  September — ■ 

1916.  1915. 

Houston  East  &  West  Texas           $  $ 

Freight  revenue -         94,603  78,302 

Passenger  revenue ,  28,036  25.321 

Total.  Including  other  revenue..       131,729  110,879 

Expenses — Maintenance  of  way 18,572  20,883 

Maintenance  of  equipment 14,586  17.421 

Traffic   expenses. -           2,063  1,926 

Transportation  expenses 39,720  35,363 

Transportation  for  investm't — Cr          O105  013 
Total.  Including  other  exp —         78,490 

Net  from  railroad 53.238 

Taxes  accrued 7,670 

Uncollectible  railway  revenue 69  _ 

Net  remaining 45,498  25,671 

Average  miles  of  road  operated 190  190 


-July  1  to 
1916. 

$ 

275,447 

91,568 

392,547 

67,801 

50,589 

6,457 

121,478 

O308 


79,333         257,757 

134,789 

18,391 

195 


31,545 

5,810 

64 


116,202 


Sept.  30— 
1915. 

S 
219.482 

83.627 
"•2  1    V:.i 

73,776 

57.210 

6,055 

105,396 

Q256 
253,449 

71,003 
17,424 
35 

53,543 


-Month  of  September July  1  to  Sept.  30 — 


Lake  Charles  &  Northern 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


1916. 


1915. 


1916. 


12,279 
5,690 

15,729 
5,205 

44,114 
17,253 

19,434 

5,737 

2.587 

227 

5,197 

22,493 

3,951 

2,036 

211 

5,447 

65,616 

16,139 

8,156 

668 

16,363 

14,042 


11,933 


42,332 


5,392 
143 


10,559 
105 


23,283 

370 

6 


1915. 
% 

41,109 
16,545 
61,248 
11,429 
6,131 
581 
16,008 

35,020 


26,227 
305 


5,248 
71 


10,454 
71 


22,906 


Louisiana  Western 

Freight  revenue 150,523 

Passenger  revenue 66,870 

Total,  including  other  revenue..  229,926 

Expenses — Maintenance  of  way..  20,545 

Maintenance  of  equipment 26,023 

Traffic  expenses 7,075 

Transportation  expenses 44,280 

Transportation  for  investm't — Cr Oil 

Total,  including  other  exp 106,487 

Net  from  railroad 123,438 

Taxes  accrued 11,950 

Uncollectible  railway  revenue 90 

Net  remaining 111,397 

Average  miles  of  road  operated 207 


— Month  of 
1916. 
Morgan's  La  &  Texas  RR  &  SS         $ 

Freight  revenue 316,496 

Passenger  revenue 100,543 

Total,  including  other  revenue..       446,425 

Expenses — Maintenance  of  way 59,708 

Maintenance  of  equipment 71,182 

Traffic  expenses 10,921 

Transportation  expenses 140,664 

Transportation  for  investm't — Cr  Cr5 

Total,  including  other  exp 296,435 

Net  from  railroad.. 149,989 

Taxes  accrued 23,466 

Uncollectible  railway  revenue 252 

Net  remaining 126.271 

Average  miles  of  road  operated 400 


-Month  of  September— 
1916.  1915. 


-July  1  to 
1916. 

S 

400,703 

188,305 

626,878 

66,857 

93,293 

21,393 

141,098 

033 


122,289 

54,886 

189,494 

22,692 

37,875 

6,889 

50,424 

Q13  _ 

125,539         348,131         379,000 


Sepl .  30— 
1915. 

$ 

327,876 

164,801 

530.991 

77,203 

107.558 

20,156 

149,801 

026 


63,955 

10,025 

19 


278.746 

33,300 

348 


151,991 

30,025 

135 


53,911 
207 


September — 

1915. 
$ 

237,449 
81,358 

359,106 
50,595 
61.635 
11,551 

124.688 


245,097         121,831 


— July  1  to  Sept.  30- 
1916.  1915. 


800,163 

286,153 

1,169,659 

175,585 

218,596 

33,245 

396,327 

01,075 

262,093         864,117 


97,013 

20.880 
326 


'5,805 
404 


305,541 

69.050 

1.469 

235,022 


627,696 
245,566 
969.689 
158.907 
177.174 
33,718 
375.706 
Q832 
787.252 

182,436 

62.641 

643 


Texas  &  New  Orleans 

Freight  revenue. 302,159 

Passenger  revenue 100,791 

Total,  including  other  revenue..  437.184 

Expenses — Maintenance  of  way..  52,876 

Maintenance  of  equipment 86.979 

Traffic   expenses 7,761 

Transportation  expenses 128,544 

Transportation  for  investm't — Cr  025 

Total,  including  other  exp 294,847 

Net  from  railroad 142,336 

Taxes  accrued 19,842 

Uncollectible  railway  revenue 13 

Net  remaining 122,479 

Average  miles  of  road  operated 468 


— Month  of 
1916. 
Total  of  roads  above  $ 

Freight  revenue 10,611.291 

Passenger  revenue 3,339.719 

Total,  including  other  revenue.  .15, 138,833 

Expenses — Maintenance  of  way 1,404,256 

Maintenance  of  equipment 2,086,311 

Traffic  expenses 241 ,196 

Transportation  expenses 4,607,298 

Transportation  for  inVestm't — Cr    053,391 
Total,  including  other  exp.. 

Net  from  railroad 6,338,543 

Taxes  accrued 628,396 

Uncollectible  railway  revenue 11,085 


-Month  of  Scptember- 
1916.  1915. 


-July  1  to  Sspt.  30- 
1916.  1915. 


261,611 

837,560 

716,47] 

90,262 

295,398 

267.327 

390,007 

1.235.905 

1.077.365 

51,608 

154,680 

149,353 

71,894 

237.946 

229. 9S3 

7,185 

23,252 

22.4  1.5 

123.067 

367.444 

361,663 

0549 

0  221 

275.100         847,904         819,976 


114,906 

18,335 

87 

96.484 

468 


September— 

1915. 

S 

8,134.978 

3,945,161 

13.234,576 

1,405,864 

1.802,755 

273,397 

3,928,981 

18,519 


388,000         257.388 
59,583 
481 


327,936         201.660 


—July  1  to  Se 
1916. 
$ 
30.675,049  22 
10,360,107    13 
417179,201    39 
4,347.251     4 
6,275,900     5 
741,084 
13,291.602   11 
096,485 


pi.  30— 
1915. 

S 
,723,614 
,034.550 
,315.504 
,283,609 
.341,752 
818.018 
668,041 

45,723 


8,800,283     7.941.829  26.253.542  23.750.020 


Net  remaining 5,699,054 

Average  miles  of  road  operated 10,956 


5,292,744 

554,472 

2,009 

1,736.256 

10,930 


18.225,651    15.595.479 

1.820,242     1,678.090 

23,910  7.336 


16,381.492  l3.9lo.oi;, 
(See  also  on  page  32] 


Union  Pacific  System. 


-Month  of  Septembe 


Union  Pacific 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  Including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


1915. 

3.850,984 
1,056.284 


-  — July  1  to  S: 
1916. 
I 
13  B13.815  10 
3,164.997     3 


pt.  -ao   - 
1915. 

073,138 
248,286 


1916. 

$ 

5,047,204 

1.020.813 

6.616, 720  5.430,398  18.608,480  14.886.833 

818,655    727.921  2,741.950  2.137,298 

694,028    589,471  2.009.030  1.748,377 

91.179    11.-,, 720    301.553    358.920 

1,448.562  1.207.962  4.071.288  3.430.842 

18.543  _   3.405    80.048  _   9.165 

3,268.725  2,849,975  9.749,317  8.306.767 


3,347.995 

2i;..  100 

258 


3.102,336 
3.622 


2.580.422 

200.338 
245 

2.379.S3S 
3,6  IS 


8.859,163 
958 


580.065 


7.876.004  5.9S6.751 


Nov..  1916.] 


RAILWAY   EARNINGS 
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Union  Pacific  System — Concluded. 

— Month  of  September July  1  to 

1916.  1915.  1916. 

Oregon  Short  Line                            $  $  $ 

Freight  revenue 1,943.141  1,569,424  5,245,202 

Passenger  revenue 439,070  455,885  1,404.399 

Total,  including  other  revenue..  2,558,825  2,182,103  7,163,278 

Expenses — Maintenance  of  way 210,369  287,318  800,211 

Maintenance  of  equipment 218.596  207,808  647,510 

Traffic  expenses 30,467  37,193  98,185 

Transportation  expenses 534,386  466,608  1,485,906 

Transportation  for  investrn't — Cr          4,365  1,172  9.666 

Total,  including  other  exp...   1,080,465  1.084,056  3,299,236 

Net  from  railroad 1,478,360  1,098.046  3,864,041 

Taxes  accrued 136,100  135,884  485,300 

Uncollectible  railway  revenue 99  803  324 

Net  remaining. 1,342,160  961,358  3,378,417 

Average  miles  of  road  operated 2,254  2,258 

Oregon-Wash  BR  &  Nav 

Freight  revenue 1,220,577  949,915  3,460,133 

Passenger   revenue. 442,015  460,716  1,332,461 

Total,  including  other  revenue..   1,809,045  1,539,962  5,234,638 

Expenses — Maintenance  of  way.  .  .       221,927  180,225  829,335 

Maintenance  of  equipment 178,340  148,013  510,328 

Traffic  expenses 43,820  47,477  136,052 

Transportation  expenses 542,516  415,129  1,549,064 

Transportation  for  investrn't — Cr          1,686  431  9,858 

Total,  including  other  exp ~T7081 ,280  861,021  3,299,620  " 

Net  from  railroad 7277764  678,940  1,935,017    ' 

raxes  accrued 94,050  92,911  283,650 

Uncollectible  railway  revenue 102  99  443 

Net  remaining..      633,612  585,929  1,650,924   ' 

Average  miles  of  road  operated 2,053  2,027 


Sept.  30— 
1915. 


4,060.719 
1.549.204 


6.095.744 
836,908 
645,172 
111,687 

1,328,018 
3,398 


3,186,080 


2,909,663 

364,263 

2,421 


2,542,979 


2,662,244 

1,425,196 

4,462,815 

495,961 

456.479 

138,336 

1,235,257 

9,465 

2,535,042 

1,927,772 

281,675 

325 

1.645,771 


— Month  of 

m    *    ,    „  1916. 

Total  Company  $ 

Freight  revenue. 8,210,922 

Passenger  revenue 1  ,901,898 

Total,  including  other  revenue..  10,984,590 

Expenses— Maintenance  of  way...  1,250,951 

Maintenance  of  equipment 1,090,964 

Traffic  expenses 165,466 

Transportation  expenses 2,525,464 

Transportation  for  investrn't — Cr  24 ,594 

Total,  including  other  exp 5,430,470 

Net  from  railroad 5,554,119 

Taxes,  accrued 475,550 

Uncollectible  railway  revenue 459 

Net  remaining 5,078,108 

Average  miles  of  road  operated 7,929 


St  Joseph  &  Grand  Island 

Freight  revenue 169,442 

Passenger  revenue 27,184 

Total,  including  other  revenue..  207,333 

Expenses — Maintenance  of  way 33,173 

Maintenance  of  equipment 24,672 

Traffic   expenses 4,293 

Transportation  expenses 56,004 

Transportation  for  investrn't — Cr 

Total,  including  other  exp 123,636 

Net  from  railroad 83,696 

Taxes  accrued 7,960 

Uncollectible  railway  revenue 93 

Net  remaining 757642 

Average  miles  of  road  operated 257 


September Juli/  1  to  Sept.  30 — ■ 

1915.  1916.  1915. 


6,370,323 
1.972,885 

22,519,150 
5.901.857 

16,796.101 
6.222.686 

9,152,463 

1,195,467 

945,292 

200,390 

2,089.699 

5.008 

31.006.396 

4.371.496 

3.166.868 

535,790 

7,109,258 

99,572 

25.445.392 

3,470,167 

2.850,028 

608,943 

5.994,117 

22.028 

4,795,052 

16,348.173 

14,027.889 

4,357,408 

429,133 

1,147 

14,658,221 

1,751,150 

1,725 

11.417.500 

1.237,191 

4,806 

3.927.125  12,905,345  10,175.501 
7,903  (See  also  on  page  32) 


107,421 
26,094 

141,982 

31,991 

24,141 

4,030 

47,391 

456,961 
87,458 

579,617 
90,260 
70,284 
13,066 

158,515 

273,288 
85,453 

387,634 
85,078 
73,403 
12,795 

135,462 

112,328 

29,654 

7,620 

4 

348,211 

231,406 

23,876 

144 

321,625 

66.009 

22,860 

78 

22,029 
257 

207,385 

43,070 

EARNINGS. 

freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

^et  from  railroad 

faxes  accrued 

Jncollectible  rwy .  rev. 

Net  remaining 

Lver.  miles  of  r'd  oper. 


EARNINGS. 


freight  revenue 

'assenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Tet  from  railroad 

'axes  accrued 

rncollectible  rwy.  rev. 

Net  remaining 

.ver.  miles  of  r'd  oper. 


Abilene  & 

-Month  of  September — 
1916.  1915. 


Southern 

— July  1  to  Sept.  30- 


17,371 
3,446 


13.110 
4,905 


21,856 

2,115 

1,935 

366 

5,479 


18,927 

2,518 

1,964 

337 

5,007 


1916. 
S 

28,337 

11.284 

42,517 

5,303 

5,286 

1,049 

15,030 


1916. 


45,000 
14,846 


62,305 

8,516 

5,849 

982 

17,089 


EARNINGS. 


'reight  revenue 

'assenger   revenue 

Tot.,  incl.  other  rev. 
ixpenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


ret  from  railroad 

'axes  accrued 

rncollectible  rwy.  rev. 

Net  remaining 

.ver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


:et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

assenger   revenue 

Tot.,  incl.  other  rev. 
xpenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


10,613 


10,345 


28,697 


33.951 


11,242 
900 


8.582 
600 


13,819 
2,700 


28,354 
1,800 


10,342 
96 


7,982 
96 


11,119 


26,554 


Alabama  & 

-Month  of  September — 


1916. 
88,627 
37,090 


138,750 

17,744 

30,876 

3,515 

49,831 


191.5. 
88.618 
34,003 

133,322 

15,704 

32,943 

3,487 

45,756 


Vicksburg 

July  1  to  Sept.  30— 


1916. 

266,493 

116,479 

424,656 

53,581 

94,007 

10,702 

147,131 


1915 

241,081 

105,451 


380,146 
50,978 
89,483 
10,815 

132,970 


110,321    105,636    331,104    306,982 


28,428 
8,600 


27,686 
7,850 


93,551 
25,800 


73,163 
23,536 


19,828 
142 


19,836 
142 


67,751 


49,627 


Aliquippa  &  Southern 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

$  $  $  S 


34,656 
2,560 
3,988 

13~565 


31,831 

1 ,552 

4,461 

1 

14,837 


94.913 
12,511 
11,988 


20,599 


21.239 


14,056 
594 


13,462 
6 


10,591 
323 


10,268 

7 


41,664 

67,369 

27,544 
1,183 

26,360 


73,612 

3,725 

11,874 

1 

34,042 


50,702 


22,910 
666 


22,213 


Appalachicola  Northern 

-Month  of  August — ■  — July  1  to  Aug.  31 — 


1916. 
$ 

12.257 
3.516 
17,292 
4,757 
2,940 
412 
4,909 


1915. 


6,361 
3,142 


10,867 
2.177 
2.479 
495 
3,230 


14,018 

T7273 
1,100 


9,336 

1,530 
1,030 


2,173 
102 


500 
102 


1916. 

$ 
20.992 

6.686 

iO  -A:'i 
8,718 
5.615 
720 
8,590 

25.947 

4,615 
2,200 


1915. 
S 

13,938 
6,292 


22,732 
4,562 
4,457 
1,024 
6,483 


18.966 

3,765 
1,930 


1,835 


Ashland  Coal  &  Iron 

-Month  of  September — ■  — July  1  to  Sept.  30- 


1916. 
S 

2,939 
2,627 
18,371 
2.514 
3,046 
9 
6,394 

12,834 


3,112 
1,845 


8,794 
7,312 


1915. 
$ 

8.680 
4,824 


16,985 
2,641 
2,484 

"  5~485 
11,370 


57,328 

9,199 

10.468 

71 

19,044 


38.554 
5,250 
7,197 


13,548 


41,257 


27.933 


5,537 
1,000 


5,614 
1,000 


16.071 
3,000 


10.021 
3,000 


4,537 
30 


4,614 
30 


13,071 


7,621 


Akron  Canton  &  Youngstown 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 

26,334  17,406  74,930  50,636 


29,339 
1,247 
2,003 
1,422 
6,316 


18,435 
1,027 
1,170 
1,359 
3,686 


83,824 
4,569 
5,262 
4,474 

20,758 


53,086 
3,341 
2,717 
3,683 

11,006 


11,837 


8,093 


17,501 
1,100 


10,341 
600 


37,516 

46,307" 
3,200 


23,309 


29,776 
1,600 


16,401 

7 

Alabama 

New 
— Month  of 

1916. 

247,014 
50,032 

335,077 
38,131 
57,700 
10,229 
87,269 


9,741 

7 

New  Orl 

Orleans  & 

September — 

1915. 

216,597 

43,376 

285,140 

36,757 

53,123 

9,604 

87,651 


43,107 


28,176 


&  Tex  Pac  June 

Northeastern 

July  1  to  Sept.  30 — 


1916. 
700,184 
165,003 
9707202 
113.006 
174,300 
29,908 
274,563 


1915 
641,642 
139,145 
858,493 

95,723 
167.784 

30,121 
265,554 


214,574    203,772    651,670    610,313 


120,502 
15,500 


105,002 
203 


81,368 
15,100 


66,268 
203 


318,532 
46,900 


248,179 
45,151 


271.632    203,028 


-Ann  Arbor 


Ann  Arbor 

-Month  of  September —  — July  1  to  Sept.  30 — 


1916. 
181,044 

52,570 
248,895 

28,050 

34,693 
5,536 

91,999 


1915. 
130,624 

51,578 
196,467 

26,082 

35,811 
5,303 

66,992 


1916. 
511,145 
171,940 
727,918 

75,150 
105,991 

16,113 
278,114 


1915. 

378,777 

168,703 

590,225 

73,162 

97,464 

14,948 

212,827 


169,075         143,355         502,463         425,027 


79,820 
13,400 


53,112 

12,800 

9 


225,454 

40,200 

283 


165,197 

38,400 

139 


66,420 
293 


40,302 

293 


Arizona  & 

-Month  of  September — 
1916.  1915. 

« 

39.752 
8.907 


184.971    126,658 

New  Mexico 

July  1  to  Sept.  30— 


78,571 
11,615 


94,328 
14,451 
10,258 
912 
15,746 


50,983 

13.592 

5,889 

833 

11,520 


1916. 

S 
226,240 

32,480 
269,702 

37,371 

24,030 
2,857 

45.904 


1915. 

$ 
150,943 

25,434 


183.770 
36,859 
18,568 
2,583 
35,396 
CY277 


■  44,585 

X97743 
4,000 


33,998    118,748    100,315 


16.9S5 
3,800 


45,743 
112 


13,185 
112 


150,953 
12,000 


138,953 


83,425 
11,400 


72,025 


Atchison  &  Eastern  Bridge 

-Month  of  September July  1  to  Sept.  30- 


1916. 


1915. 


9,301 
2,438 


7,983 
3,116 


14,852 
1,125 


13,394 
28 


2,498 


1,216 


12,354 
1,291 


12,177 
1 ,040 


11,062 


11,137 


1916. 
$ 

25,710 

7,315 

43,551 

2,493 


6,617 

36,934 

3,874 

33,059 


23,300 
8,763 


39,333 
505 


4,144 


35.188 
3,120 


32,068 


Alabama  Tennessee  &  Northern 

—Month  of  September July  1  to  Sept.  30 — 


1916. 


29,620 
5,235 


1915. 


1916. 


1915. 


37,760 

11,030 

4,142 

870 

11,194 


32,603 

92,012 

93,456 

4,568 

17,840 
118,171 

14,880 

38,803 

113,793 

7,847 

40,341 

20,250 

3,356 

13,153 

8,864 

880 

2,448 

2,750 

10,980 

32,957 

31,615 

30,040 


25,962 


96,864 


72,170 


7,719 
1,412 


12,841 
809 


21,306 
4.236 


41,622 
3,327 


6.307 
222 

12,032 
222 

17,069 

38,294 

Vicksburg  Shreveport  &   Pacific 

—Month  of  September July  1  to  Sept.  30  — 

1916.      1915.      1916.      1915. 
91,357     88,178    245,553    224,749 
43,183     35,802    129,661    109,576 

150,158 

20,913 

23,769 

3,490 

41,428 

136,873 

23,536 

25,207 

3,503 

40,331 

420,676 
60,741 
79,031 
1 1 ,357 

127,666 

371,834 
65,512 
76,754 
10,070 

122,375 

97,105 


99,484         300,560         295,148 


53,053 
9,180 


37,388 
8,100 


120,115 

27,540 


76,685 
24, 30 J 


52,385 


43,873  29,288  92,57 

171  171 

System 

Manistique  &  Lake  Superior 

—Month  of  September July  1  to  Sept.  30- 


1916. 

9,873 

924 

12,780 

2,208 

1,875 

68 

4,461 


4,539 
953 
6,620 
2,372 
1,405 
68 
3.290 


9,461  7,678 

3,319        —1,057 
610  552 


1910. 
26,467 

2.591 

36,008 

6,657 

5,500 

213 

12,838 

27,513 

8,495 
1,830 


!01.: 

13,897 

2,346 

20,042 

7,520 

4,546 

253 

10,387 


24,361 


-4,319 
1,652 


2,709        —1,610  6,665        —5,972 

63  63 

Arkansas  &  Louisiana  Midland 


-Montii  of  Septembt 


1916. 
S 

19,046 
2,979 


1915. 


July  1  to  Sent.  30— 


23,360 

5,882 

2,440 

559 

7,501 


17,641 


5,719 
290 


L916. 

$ 
54,193 

9,066 
67,559 
16,334 

7.919 

1,175 

21,062 

/,l  J096 

16,463 

1.245 


L915. 
S 


5,429 
102 


15,217 


Atlanta  &  St  Andrews  Bay 


-Month  Of  September  — 


1916. 

$ 
11,425 

7.578 
2(1,780 

4,250 

3,769 
159 

4,846 


14,792 


5,996 
1 ,200 


4,796 
84 


191: 

$ 

9.884 
7.155 
19.298 
5,161 
2,111 
353 
5.061 

14.336 

4.961 
1 ,623 


3,338 
84 


■July 

1916. 

s 

33,755 

21,206 

60,802 

12.75  1 

9,678 

191 

13,824 

"■10.872 

19,929 
3.600 

n0<29 


Sept . 
1 '.)  1  ; 
% 
25, 

21, 


163 

.004 

,603 
,802 
,055 
,220 


36.810 


15,194 
3.429 


11,764 


12 
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Atlanta  &  West  Point 

Atlanta  Birmingham  &  Atlantic 

Atlantic  & 

Yadkin 

Month  of 

September 

■July  i  to  Sept.  30 

Month  Of  September     ■ 

.in In  l  to  Sept.  30— 

— Month  oj  September — 

— Julu  1  to  Sept.  30 — 

EARNINGS. 

l-.-it,. 
$ 

1915. 

s 

1916.            1915. 

1910.             1915. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

Freight  revenue 
Passenger  revenue 

68.181 

60.551 

17  1.921           151.590 

212.481         202.281 

593,875         520.205 

27.906            22,008 

67,556           60,918 

16.35;-) 

37.662 

130.962         110.716 

54,628          45,716 

101.821           110,359 

12,571            11.535 

40,103           41,170 

131.047 

l  1  !  ,686 

351,495        309.738 

284.903         265,669 

811,765        715,750 

43,422           36,103 

115,629         110,184 

Expenses—  Maint  way 
Maim    of  equipm't 
Traffic   expenses 
Transportation  i  icp 

13.-210 

13,083 

39,305          39,927 

42,781           -12.108 

128,606         117,731 

9,940                  8,11;,  I 

31,988           29,015 

19.561 

23.868 

58.801          67,508 

47.930           45,109 

111.778         125,353 

110              6,000 

201           18,958 

6,285 
36,720 

041 

S2.61  1 

5.136 

30,719 

19, 300           16.248 

99.0  10            92.572 
Cr41          

15,771            12.005 
96.291           95.960 

43,967          37,236 
285,649         282,734 

1,816               1,895 

17.959           17,762 

14                     5 

5,325              5,720 

54,829           52,371 

14                   53 

Total,  inel.  other . 

7S.611 
33,075 

237,367        236,634 

211,669         205.584 

630.389         591.758 

31,653           35.516 

97.791          111.322 

Net  from  railroad. . 

4S.-133 

114.127           73,103 

73,233           60,085 

184.376         123,991 

11,769                 587 

17,837        —1,138' 

6.705 

5.525 

19,976          16.575 

13,100           13,100 

39,300           39,300 

2,200              2,099 

6,600             5,759 

Uncollectible  rv  y  .  re\ 

37 

537 

27.0  12 

so             1,085 

32 

16                   35 

8                      7 

41.690 

94.070           55,473 

60,133           46,952 

145,059           84,655 

9.500         —1,518 
L63                163 

11,228        —6,948 

Am-,  miles  of  r'd  oper. 

93 

93 

640                638 

Baltimore  &  Ohio  System — 

B  &  O  Chicago  Terminal 

Baltimore 

&  Ohio 

Cincinnati  Hamilton  &  Dayton 

EARNINGS. 

— Month  of  September — 

1916.               1915. 

-  -July  l  t  >  Sept.  30 — 
1916.             1915. 

-Month  of  September — 
1916.              1915. 

—July  I  to  Sept.  30 — 
1916.             1915. 

— Month  oj  September — 
1916.             1915. 

— July  1  to  Sept.  30— 
1916.              1915. 

Freight  revenue 

Passenger   revenue  — 

8.056.646 

1.610.867 
10,515,844 

7,535,474 

1  .102.909 

9,617,819 

23,820,302  21,425,797 

4. 882. 775     4, 204, 742 

31,219,986  27,637,428 

521                    599 

1,807             2,351 
•102,646         405,075 

715,958         792,445 
120,723         156,590 
947,393     1,058,631 

2,224.255     2,201,879 
363,138        456,954 

155.871         142.310 

2,925,814     2,973,468 

Expenses — Maint  .way 

1.304.925 

1.122,286 

3,875,270     3,006,510 

16.138           17,386 

64,243           56,428 

115,581         162,279 

407,083         444,003 

1.993.465 

2,025.352 

5,981,446     5,444,566 

25,898           16,449 

73,378           48,105 

136,035         193,616 

384,545        486,579 

Traffic  expenses 

Transportation  cxp. 
Transp,  forinv. — Or 

IS9.23S 

162,800 

575,645        490,774 

756                759 

2,737             2,640 

15.600           18,265 

45,854           56,890 

3,422,281 

2,882.995 

10,232,209     8.321,355 

71,720           55,801 

211.857         136,616 

334,743         351,416 

993,949     1,059,499 

oi.-, 
7,203.051 

3.312.793 

OI  ,388 
6,424,145 
3,193,673 

0469         Crl,663 

02.579         Cr3,717 

121,494           94,007 

34,376           48,302 

05,761       CrlO.137 
371,836         283,224 

02,432         O1.0S1 
623,187         748,894 

07,267         02,191 

Total,  incl.  other. 

21,551,989  17,972,335 
9,667.997     9,665.093 

1,890.389     2,118,470 

90,810         121,850 

324,205         309,737 

1,035,425         854,998 

352,996 

284,149 

1,047,165         847,985 

22,688           17,653 

68,065           52,960 

31,683           34,576 

90,727         102,326 

Uncollectible  rwy.  rev 

641 

914 

6,483             6,251 
8,614.348     8.810,856 

1,436          

1.435             1,366 

1,174                233 

1,264             1,049 

Net  remaining 

2,959,155 

2,908,609 

10,250           30,649 

21,308           67,523 

291,347        274,927 

943,433         751,622 

Aver,  miles  of  r'd  oper. 

4,539 

4,535 

79                   79 

621             1.002 

Staten 

Island 

Staten  Island  Rapid  Transit 

Bangor  &  Aroostook 

Month  of  June — 

— July  1  to  June  30 — 

Month  of  August- — ■ 

— July  1  to  Aup.  31 — 

— Month  of  September — 

— July  1  to  Sept.  30— 

EARNINGS. 

1916. 

1915. 

1915-16.        1914-15. 

1916.              1915. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

S 

$ 

$                     $ 

$                     $ 

$                     $ 

$                     $ 

L  reight  revenue 

Passenger   revenue.. 

2,937 

2.848 

33,882           26.974 

47,081           39,959 

94,001           79,919 

265,940         187,330 

581,195         506,138 

27.627 

25,057 

277,022         260,879 

39,618           33,798 

81,134           71,901 

72,003           64,575 

189,228         177.625 

40,304 

36,924 

400,361         367.454 

89,957         110,601 

181,675         223,552 

356,600         271,054 

825,107         738,691 

Expenses — Main!  .way 

8.400 

3,826 

33,007           40,012 

11,620             6,097 

20,224           12,o37 

43,207           51,992 

133,484         147,530 

4.670 

4,474 

59,349           47,577 

6,895             3,987 

12.884             7,986 

54,380           49,165 

154,248         148,920 

597 

537 

4,817             4,558 

753                734 

1 ,447             1 .673 

3.587             2,894 

11,823             8,368 

Transportation  exp 
Transp.  for  inv. —  Ci 

18,755 

19,665 

208,057         202,806 

36,582           37,923 
57,653           51,291 

71,555           73,976 

86.426           75,345 

0542              029 

203.980         194.059 

229,710         217.836 
OI  .062              075 

Total,  incl.  other. 

33.367 

29,750 
7.174 

317,917        308,401 
82,444           59,052 

109,638         101,212 

577,547         565,035 

6,937 

32,303           59,310 

72,036         122,340 

152,079           76,995 

247,560         173,656 

Taxes  accrued ...    

2,000 

1.550 

17,000           14,750 

5,000             5,000 

10,000           10,000 

13,660           12.675 

39,820           38,025 

Uncollectible  rwy .  rev. 

23                     1 

23                     1 

Net  remaining.  . 

4.937 

5.624 

65,444           44,302 

27,303           54,310 

62,036         112,340 

138,996           64.319 

207.716         135,630 

Aver,  miles  of  r'd  oper 

12 

12 

10                   10 

631                 631 

(See  also  on  page  30) 

Belt  Railway  of  Chicago 

Benwood  &  Wheeling  Connecting 

Bingham  &  Garfield 

— Month  of  September — 

— July  1  to  Sept.  30  — 

— Month  of  September — 

— July  1  to  Sept.  30 — 

— Month  of  September — 

— July  1  to  Sept.  30 — 

EARNINGS. 

1916. 

1915. 

1916.              1915. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

$ 

$ 

%                                           $ 

$                     $ 

SR                                           g 

S        ,          $ 

$              $ 

269,278         154,974 

829,701         496,080 

Passenger   re 

2,439             3.177 

8.250             9,148 

Tot.,  incl.  other  rev 

268,389 

225,280 

788.024         681,349 

18,440             9,342 

57,421           21.073 

273.090         158.069 

843,576         506,807 

Expenses — Maint. waj 

24,995 

19,739 

63,115           50,204 

3,021             2,919 

6.802             6.689 

19,210           17,605 

65,445           53,499 

Maint.  of  equipm't 

35,862 

27,494 

102,710           79,684 

2,449                899 

7,328            2,247 

27,088             3,943 

78,697           39,355 

Traffic   expenses 

1,506 

510 

4,495             1,673 

778                972 

2,723             2,989 

Transportation  exp. 

110,414 

81,303 

309,537         267,157 

6,771             5,583 

21,382           13,717 

32.133           17,249 

98,882           60.670 

Transp.  forinv.—  C) 

Total,  incl.  other- 

179,093 
89,295 

133,515 
91,765 

498,031         414,489 

12,295             9,449 

35.634           22.721 

82,354           41,864 

255.247         162.645 

Net  from  railroad 

289,993         266,860 

6,145            —106 

21.786        —1.047 

190.742         116.801 

588,329         344,161 

Taxes  accrued 

14,417 

10,758 

41,306           32,275 

460                 114 

811                 258 

9,768             3,985 

29.433           11.901 

Uncollectible  rwy.  rev. 

Net  remaining 

74,878 

81,006 

248,686         234, 5S4 

5,684            —221 

20,975         —1,306 

180,973         112,819 

558,892         332,260 

Aver,  miles  of  r  d  oper. 

31 

31 

2                     2 

36                   26 

Birmingham  &  Northwester  n 

Birmingham  &  Southeastern 

Birmingham  Southern 

— Month  of  September — 

— July  1  to  Sept.  30 — 

— Month  of  September — 

— Julu  1  to  Sept.  30— 

— Month  of  September — 

— July  1  to  Sept.  30 — 

EARNINGS. 

1916. 

1915. 

1916.             1915. 

1916.              1915. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

S 

$ 

S                     $ 

$                      $ 

17,623           19,964 

$                     $ 

$                     $ 

9,299 

6,026 

21,288           15,392 

6,715             8,418 

64,338           49,853 

196,235         145,411 

Passenger   revenue 

5,179 

3,023 
9,405 

12,868           10,238 

1.133             1,153 

3.670             3,553 
22.487           24,477 

1,771                 637 
90,963           71,129 

5,410             2,039 

Tot.,  incl.  other  rev- 

15,152 

36,216           27,113 

8,317             9,890 

275.532         208.599 

Expenses — M  a  i  a  '..'■  y 

3,177 

1,200 

8,712             3,445 

2,613             2,685 

0.0  19              7. 587 

16,691           13.104 

51.585           33.532 

Maint.  of  equipm  t . 

1,348 

959 

3,593             3,360 

290                423 

1,167             1.443 

22,768           12,271 

63,417           38.164 

Traffic   expenses 

257 

113 

859                 583 

233                 200 

677                682 

2,220             2.011 

Transportation  exp 

2,849 

2,365 

7.628             6,388 

1,245             2,078 

4,486             5,376 

35,235          23,127 

105.406           67,836 

Transp.  for  inv .—  C  . 

Total,  incl.  otber 

8,538 

5,398 
4,007 

23,515          15,716 
12,701           11,396 

4,970             5.857 

14.852           16.617 

79,116           52,305 

232.998         150.956 

Net  from  railroad. 

6,614 

3,340             4,033 

7.634             7.859 

11,846           18,823 

42,534           57,643 

Taxes  accrued 

73 

73 

589                400 

1,768             1,200 

2,253             2.213 

6,902             6,640 

Uncollectible  rwy .  re\  . 

Net  remaining 

6,614 

3.933 

12,701           11,323 

2,75ti             3,633 

5,806             6,659 

9,592           16,610 

35,632          51,003 

&ver.  miles  of  r  d  oper. 

48 

48 

48                  48 

43                   42 

Bloomsburg  &  Sullivan 

Blytheville  Leachv  &  Ark  South 

Boyne  City  Gaylord  &  Alpena 

Month  of  June 

— July  1  to  June  30 — 

— - — Month  of  June 

— July  1  to  June  30— 

— Month  of  September — 

— July  1  to  Sept.  30— 

EARNINGS. 

1916. 

1915, 

1915-16.        1914-15 

1916.             1915. 

1915-16.       1914-15. 

1916.             1915. 

1916.              1915. 

$ 

$ 

$                     $ 

S                    $ 

$                     $ 

$              i 

s              $ 

Freight  revenue . 

4,995 

4,033 

64.165           48.523 

7.916           10,574 

104.869         116.87S 

25,677           13.070 

68,764           39.482 

Passenger   revenue 

1,548 

1,567 

21,504          24,569 

589                3S6 

5.094             5,266 

1 .999             1 .980 

6,613             6.223 

Tot.,  incl.  other  rev. 

6,910 

5,932 

90,221           77,463 

9,607           12,558 

125.314        138.788 

29,417          16,109 

79,697           49,232 

Expenses — M  ai  n  i  < .  w  a  y 

1,237 

1,076 

13,586           12,987 

4,602             4,224 

30,960           22,872 

0.972             3,259 

20.80  1             8.711 

S76 

522 

9,140             7  .74 

1,541              7.057 

16,709           23,451 

3.332              1,640 

9.xir,           7,621 

Traffic   expenses 

92 

22 

437                 ■'  72 

300                300 

3.031              3.856 

314                   302 

676             1 .277 

Transportation  exp. 

2,161 

2.097 

24,911           24.906 

3,449             3,191 

38.223           36.494 

8.142             4,376 

30.427          12,588 

0697 

Total,  incl.  other . 

5,041 

4,300 
1,631 

55,678           52,848 

11,573           16.556 

110.804         106.330 

19,851           10.255 

54.300           32.071 

Net  from  railroad 

1,869 

34,543           24,615 

— 1,965         —3,998 

14.509           32,457 

9.500             5.854 

25.397           17.160 

Uncollectible  rwy .  rev. 

176 

225 

2,607             2,251 

1,261                 333 

4.928             3,999 

825                 900 

2.175              2.700 

Net  remaining 

Aver,  milts  of  r'd  cper. 

1,692 
29 

"1.406 
29 

31.935          22,363 

—3.227        —4.331 
58                   58 

9.581           28,457 

8,741             4.954 
73                   73 

22.922 

Brimstone  RR  &  Canal  Co 

Buffalo  &  Susquehanna  RR  Corp 

Buffalo  Rochester  &  Pittsburgh 

EARNINGS. 

— Month  of 

September — 

— Julu  1  to  Sept.  30  — 

—Month  of  September— 

-  July  l  /.>  Sept.  30  - 

—Month  o)  September — 

— July  1  to  Si 

1916. 

1915. 

1916.             1915. 

1916.             1915. 

1916.              1915. 

1916.            1915. 

1910.              1915. 

Freight  revenue 

Passenger   revenue 

s 

8,931 

3,909 

29,337           i5,463 

133,269         133,568 

407.952         352,211 

$                   $ 
1.022.200         875.113 

3,003.520     2,487.113 

6.173             6.855 

19,055          21.856 
435.222        379,943 

111.665         101.778 
1.184,737      1,016.388 

357.749        322,636 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

9.052 

3,913 

29,541           15,484 

142.012         142.328 

3,508,082     2,924.327 

262 

1,021 

2,957                669 

22,976           23,302 

67,051           08  889 

161.383        202.662 

482.021 

1.188 

923 

4,709             3,431 

36,620           33.890 

101,215          98,994 

280.051           198.809 

799.171          597,088 

1,616 

1,505 

4,884             4,578 

1,789             1,077 

4.409            3,217 

11,696          12.10-1 

39,861          36.058 

1,116 

1.118 

3,543             3,229 

38,347           35,673 

116.623           99,708 

384.341        279.638 

1,094.859 

4.595 

4,961 

16,970           12.832 

106,205           99,429 

306,722         287.204 

867.423         713.545 

2.487.415     2.084.752 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  milenof  r'd  oper. 

4,457 

—1,048 

12,570             2,652 

35,807           42.898 

128,499           92.738 

317.313         302.843 

1.020.666        839,574 

125 

120 

375                360 

2,600             2,600 

7.800             7.800 
1           ..    ... 

22.000          20.000 
43                     9 

00.009 

36                  H 

4.332 

—1,168 

12.195             2,292 

33.207           40.298 

120.698          84.938 

295.269 

954,630 

7 

252                252 

(See  also  on  page  30) 

580               586 

i.See  also  on  pace  Si 

Nov..  1916.] 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


NTet  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

\.ver.  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  cxp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Met  from  railroad 

raxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

kver.  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Met  from  rai'.road 

Bases  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

Yver.  miles  of  r'd  oper. 


EARNINGS. 


freight  revenue 

'assenger    revenue 

Tot.,  incl.  other  rev. 
Expenses—  Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


<Tet  from  railroad 

.'axes  accrued 

Jncollectible  rwy.  rev. 

Net  remaining 

iver.  miles  of  r'd  oper. 


EARNINGS. 


reight  revenue 

'assenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Te.t  from  railroad 

axes  accrued 

fucollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


EARNINGS. 

reight  revenue 

assenger    revenue 

Tot.,  incl.  other  rev. 
Ixpenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

et  from  railroad 

.axes  accrued 

ncollectible  rwy.  rev. 

Net  remaining 

ver.  miles  of  r'd  oper. 


;      EARNINGS. 

reight  revenue 

assenger    revenue 

Tot.,  incl.  other  rev. 
xpenses- — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

et  from  railroad 

axes  accrued 

ncollectible  rwy.  rev . 

Net  remaining 

ver.  miles  of  r'd  oper. 


Butler  County 

-Month  of  September July  1  to  Sept.  30 — 


1918. 
S 

22,983 
2,611 


15,611 
2,:i0 


26,178 

4,602 

2,703 

70 

3,897 

11,825 


18,372 

6,926 

2,671 

60 

3,822 

14,045 


14,353 
342 


4,327 
155 


14,011 
47 


1916. 
$ 

49,947 

7,957 

59,387 

14,562 

7,2-8 

196 

12,077 

~35\897 

23,489 
1,026 


22,462 


5,999 


40,809 
18.566 

6,741 
93 

8,998 


36,172 


4,636 
465 


4,171 


4,171 

47 

-Carolina   Clinchfield 


Carolina  Clinchfield  &  Ohio 


-Month  of  September- 


1916. 

219,458 

22,630 


1015. 
198,997 

18.075 
221.232 

23.373 

26.664 
8,033 

38,006 
Crl,267 


-July  1  to  Sept.  30- 


1916. 

490,299 
64,810 

583,142 
55,228 
96,261 
45,154 

142,268 

Crl,129 


1915 
567,204 
59,584 


640,263 

64,833 

79.099 

23.863 

109.071 

Cr3,337 


103,975         370,738         299,737 


297,691 


Central  of 

September — 
1915. 
755,102 
241,122 


684,901 


Central  West  Virginia  &  South'n 


-Month  of  Seplember- 


1916. 
SB 

i0,421 

1,710 

13,331 

1.793 

928 

126 

1.975 


1915. 

$ 

12,486 
1,729 

15,258 

3,395 

1,079 

117 

2,184 


-July  1  to  Sept.  30- 


1916. 
$ 

29,020 
5,517 
37,585 
5,712 
2,792 
407 
6,543 


1915. 
$ 

35,236 
5,699 
44,191 
7,768 
3,355 
412 
7,085 


6,442 


8,008 


20,721 


22,723 


6,888 
400 


7,250 
400 


16,863 
1,200 


21,467 
1,200 


6,488 
30 


6,850 
30 


15,663 


20,267 


Chattahoochee  Valley 

-Month  of  September July  1  to  Sept.  30- 


1916. 
$ 

10,251 

1,449 

11,916 

969 

562 

222 

3,317 

5.798 


6,117 
350 


5.767 
32 


1915. 
$ 

12,897 

1.437 

14,466 

2,177 

814 

129 

2,852 

J57579 

7,887 
350 

7,537 
32 


1916. 
$ 

26,414 
4.626 
31,643 
5,479 
1,152 
584 
8.013 

17,555 

14.087 
1,050 

13,037 


1915. 
8 

23,523 

^,414 

28,314 

5,539 

1,960 

344 

6,987 


16,615 


11,699 
1,050 


10,649 


Chestnut  Ridge 

-Month  of  September —  — July  1  to  Sept.  30- 
1916. 


7,532 
291 

.,488 

1,123 
695 
257 

2,329 


4,852 


4,635 
100 


1915. 

10,741 

170 

12,208 

1,285 

618 

220 

2,020 

4,540 

7,668 
95 


1916. 
S 

23,707 
1,134 
30,178 
4,120 
2,325 
792 
7,201 

15,781 

14,397 
300 


1915. 

S 
30,749 

788 

35,334 

3.360 

1.706 
662 

6,244 


13,169 


22.164 
245 


4,535 
12 


7,573 
12 


14,097 


Chicago  &  Illinois  Midland 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


23,371 

_31129 

26,873 

2,746 

7,449 

227 

5,368 


14,914 
4,092 

19,488 

2,108 

6,816 

166 

4,641 


61,295 
8,996 

71,729 
7,714 

22.462 
669 

15,726 


54,352 
12,378 
68,336 
6,503 
21,650 
555 
14,313 


16,982 


9,890 
1,500 


15,027 

4.460 
1,250 


50,301 

21.427 
4.500 


46.852 

21,483 
3.750 


California  Western  RR  &  Nav 

■Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


15,628 
3,889 


18,172 
5,016 


51,629 
15,574 


48,760 
17.692 


20,651 

2,448 

2,890 

373 

5,268 


23,909 

1,786 

1,997 

382 

2,608 


70,278 

8,867 

9,876 

814 

15,852 


68,662 

5,962 

6,130 

906 

11,764 


8,390 
25 


3,210 
25 


16,927 


17,733 


11,154 

9,496 
1,131 

71584 

16,324 
1,294 

35,983 


26,735 


8,364 
42 


15.030 
42 


34.294 
3.949 


30,344 


41,926 
3,534 


38,392 


&  Ohio  System — — ■ 

Caro  Clinchfield  &  Ohio  By  of  So  Carolina 


-Month  of  Seplember- 


1916. 
9,289 
1,071 


10,713 

396 

84 

2,345 

3,050 


6,824 


3,889 
750 


1915. 

11,025 

1,242 

12,581 

1,384 

83 

1.787 

2,268 

Cr95 

6.169 


-July  1  to  Sept.  30- 


6,412 
750 


3,139 
17 


5,662 
17 


1916. 

19,492 

3.283 

23,889 

1,155 

255 

6,275 

7,615 

Cr4 

17.678 

6,211 
2,250 
41 

3,919 


1915 
28,342 
3,871 


33,145 
3,999 
241 
5,119 
6,653 
CV106 


17.681 


15,463 
250 


13.213 


— Central  of  Georgia  System 

Wadley  Southern 


— Month  of  September- 


1916. 

10,537 

3,166 


14.487 

2,020 

1,376 

252 

3,856 

7,962 


1915. 
6,929 
2,310 
9,921 
2,459 
906 
223 
3,958 


-July  1  to  Sept.  30 — 


1916. 

18.628 

8.123 

29.045 

6,143 

3,115 

752 

10,856 


1915 
12.065 
6,895 


20,998 

6,730 

2,908 

767 

10,897 


7,974 


6,525 
573 


1,947 

643 

15 


5,951 


22,272 

22.852 

6,772 
1,721 

—1,853 

1,742 

15 

1,289 


5.051         —3,611 


Charleston  Terminal 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1316.  1915. 


20,573 
1,216 
1,323 

"3,368 
13,854 


19,535 
3,789 
1,074 

~4J73 
16,107 


50,587 
7,978 
3,876 

"  9^653 
38,393 


39,404 

12,922 

2,872 


9,590 


44,056 


6,719 
1,400 


3,427 
1,400 


12,193 
4,200 


-4,652 
4,200 


5.319 
1 


2,027 
1 


7,993        —8,852 


Chesapeake  &  Ohio  Lines 

— Month  of  September —  — July  1  to  Sept.  30 — 


9,718.425 
1.921,371 


1915. 


9,287,496 
1,707,578 


1916.  1915. 

*  S 

3,288,106  3,265,925 

641,151  567,883 

4,196,930  4,044,775   12,476,516   11,660,950 

574,946  462,207     1,611,330     1,324,194 

757,170  790,075     2,270,125     " 

57,243  54,045         171,541 

1,156,326  1,126,399     3,383,583 

891  1,071             4,848 


2,687,530  2,523,507  7,803,775 


2,376.296 

158,484 

3,274,648 

3.718 

7.406,367 


1,509,400  1,521.267  4,672,740  4,254,582 

127,420    115,120    382,260    345,360 

173       131       213       511 


997,162 


Chicago  &  Illinois  Western 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

9K  S  %  2 

9,177  12,235  23,762  32,002 


16,253 

1,497 

5,459 

259 

3,833 


19,724 
981 

5,033 
198 

4,536 


42,000 

2,844 

15,981 

572 

10,521 


54.453 

3,616 

13,601 

511 

12,289 


12,247 


11,985 


4,006 
1,100 


7.738 
800 


33.032 

8,968 
3,300 


33,720 


20,733 
2.400 


2,9(Ki 
16 


6.938 
13 


5.668 


18,333 


Cambria  & 

-Month  of  September — ■ 


1916. 


20,684 
541 


21,560 
3,631 

10,746 

249 

3.513 


20,152 


1,408 
750 


1915. 

22,731 

543 

23,631 

2,359 

9,543 

200 

3,731 

17.503 


i  Indiana 

—July  1  to  Sept.  30  — 

1916. 

1915. 

* 

S 

61.089 

64,644 

1,790 

2.175 

63,841 

67,780 

9,472 

7,634 

32,192 

28.822 

734 

717 

11,623 

10,582 

6.127 
917 


657 
26 


5,210 
26 


59,966 

3,874 
2,286 

1.587 


52,941 


14,838 
2,767 


12,071 


Carolina  &  Northwestern 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


27.791 
7.509 

37,230 

25,567 

3,569 

689 

12,897 


27,629 
8.021 

37,747 

7,948 

4,347 

540 

11,090 


65,699 
20,051 
92,072 
62.826 
11.793 
2,037 
35,624 


44,774 


25.815         117,691 


—7,543 
1,350 


11.931 
1,200 


—25.618 
4.050 


—8.893 
133 


10.731 
133 


-29,668 


70.786 
27.099 
1  .6,022 
23,831 
12,026 
1,855 
34.934 

77.917 

28,105 

3,600 

13 

24.492 


Wrights  ville 

-Month  of  September — 


1916. 

28,030 

8,925 


38,617 

6,041 

3,914 

642 

8,181 

20,385 


18,231 
1,460 


6,771 
103 


1915. 

22,715 

6,686 

30,692 

4,690 

3,744 

620 

9,421 

191)89 

10,703 
1.300 


9,403 
103 


&  Tennille 

— July  1  to  Sept.  30 — 

1916. 

1915. 

50,561 

38,533 

23,326 

18,907 

78,161 

61,055 

16,161 

13,840 

12,049 

9,999 

2.413 

1,998 

22,295 

21,936 

57,904 


53,274 


20,257 
4,380 


15,877 


7,780 
3,900 


3,880 


Charlotte  Harbor  &  Northern 


-Month  of  September- 


1916. 


24,236 
2,836 


33,297 

9,130 

11,444 

861 

12.822 

36.616 


-3,318 
3,200 
Crl8 


-6,500 
113 


1915. 

i7,985 

1,885 

20,840 

11.762 

5.493 

708 

8,775 

28.251 

-7.410 

2,429 

2 

—9,842 
115 


-July  1  to  Sept.  30 — 


1916. 
$ 
68,303 

9,880 
97.947 
22,795 
23,020 

2,412 
35,752 

91.860 


1915. 
S 
76,883 

6,940 
86,553 
41,374 
17,522 

2,488 
30,589 

97,669 


6,087 
9,600 
Cr.32 

-3,479 


-11.116 

7.288 
4 


Chesapeake  Beach 

-Month  of  September July  1  to  Sept.  30 — • 

1916.  1915.  1916.  1915. 


2.422 
8,565 


11,819 

1,583 

1,461 

241 

3,740 


1,968 
8,366 

7,073 
49,434 

8,419 
47.204 

11,035 

1,620 

946 

334 

2,716 

60,907 
4,650 
4.055 
1,306 

17,429 

59,068 
4,366 
4,218 
1,687 

16,324 

7,895 


6,531 


3,924 
311 


4,503 
234 


30,256 

30,650 
847 


29,497 


29,570 
702 


3,612 
28 


4,269 
28 


29.803 


2S.S6S 


Chicago  &  Eastern  Illinois 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


1,056,083 
260,973 


1,419,498 

220,384 

383,915 

24,842 

484,549 

7,199 


1,053,087 

256,597 

1,410,215 

212,141 

336,946 

21,088 

439,301 

3,171 


3,039,365 

839,971 

4,198,175 

691.088 

1,013,354 

72,454 

1,434,021 

13,301 


2,798,548 

771,377 

3,871.420 

656,833 

950,820 

62,878 

1.279,133 

7,801 


1,152,684     1,048,016     3,339,986     3,073,970 


266,813 

63,750 

327 


362,199 

51,400 

590 

310,208 
1,136 


858.189 

188,550 
429 


797.419 

154,200 

1,016 


669,210        642,232 


202,736 
1.136 

Chicago  &  Western  Indiana 

-Month  Of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 

S  $  X  9 


4.481 
14,099 
1,715 
8,736 
269 
8,543 


-5,672 
25,182 


4,613 
17,331 
1 ,658 
5,618 
126 
6.668 


2.911 
22,138 


12.342 
IS. 772 
4.419 
23,973 
653 
25.626 


-7.156 
72,906 


-30,855   —19,194   —80,063 
27        27 


13,210 

46,591 

3,591 

14,913 

586 

21,538 

146 


4,881 
64,571 


-59,690 


14 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot.,  inel.  other  rev. 
Expenses — Maint  .way 

Maim,  of  equipm't. 

Traffic  expenses  .  - 

Transportation  exp. 

Transp.  for  inv. —  Cr 
Total,  incl.  other- 
Net  from  railroad 

'Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Month  o) 

L916. 
6,169,085 
2.162,125 
9,238.822 
1,169,845 
1,305,233 
129,787 
2,951,941 

Cr39,070 
5,745,150 


Chicago  &  North  Western 


■ptembei  July  I  to  Sept.  30 

1915.  1916.  1915. 

5,411,591    16,981,454  14,108,431 

2. 050.  SO  1      0,582,415  6.173,360 

S. 330,070  20.333.01S  22.717.S97 

1,071,424     3,504.169  3,510,293 

3,791.121  3.0S3,ssti 
309.710  345,111 

8,538.915  7,441,638 

0130.915      Cr68.557 

10,752,  109  15.531.953 


Freight  revenue 

Passenger  revenue — 

Tot.,  inel.  other  rev. 
Expenses — Maint  way 

Maint.  of  equipm't. 

Trafflc  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Main  t .  w  a  y 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — O 
Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ._ 

Aver,  miles  of  r'd  oper. 


09,205 


05,581 


21,740 
4,000 


20.320 
3.500 


58,930 
12,000 


53.207 
10,500 


17.740 
147 


22.820 
147 


Chicago  Great  Western 

— Month  of  September July  1  to  Sept.  30- 


981.204 
333,552 


earnings. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inel.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't . 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inel.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Tassenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp . 

Transp.  for  inv. — Cr 
Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


1,440,982 
223.895 
219,439 
53,294 
439,534 
02,625 


1915. 

$ 
839.749 
313,982 
1,204,100 
180.567 
209,403 
46,458 
403,494 
Crl,976 


2,800,889 

1,025,206 

4,190,052 

651,838 

656,057 

147,565 

1,302,430 

04,382 


1915. 
$ 
2,372.583 
919,379 


3,613,995 
566,127 
638,754 
137,971 

1,197,192 
0-4,010 


981,584        884,018     2,892,308     2,660,859 


459,397 

53,430 

1,248 


404,719 
1,496 


380,081 

45,442 

408 

334,231 
1,427 


1,297,744 
144,918 
2.899  _ 

1,149,927         812,855 


953,135 

138,742 

1,538 


Chicago  Milwaukee  &  St  Paul 

-Month  of  September July  1  to  Sept.  30 — ■ 


1916. 
7,281,070 
1,915,809 


1915.      1916.      1915 

6,470,332  20,575,497  17,546,750 

1,848,575  5,890,590  5,499,747 


10.147.279 
1,166,108 
1,643,485 
159,508 
3,506,290 
0238,815 


9,261,439  29,404,861  25,765,897 

930,824     3,299,232     2,813,477 

"     4,318,852     " 

524,099 

9,943,479 

0477,150 


1,350,166 

163,144 

3,104,868 

0326,217 


3,822,314 

482,991 

8,743,893 

0819,799 


6,529,941     5,438,472  18,313,515  15,719,341 


3,617,338 

493,582 

1,142 


3,822,967  11,091,346  10,046,555 

455,039     1,472,628     1,357,196 

3,238  10,001  5,730 


3,364,689 
10,075 


3,122,613 
10,207 

Tacoma 

-Month  of  September— 


191b. 


43,910 
4.475 


50,318 

7,259 

10,588 

71 

19,988 

CY7 


1915. 
$ 

36,720 

6,297 

45,400 

4,414 

6,800 

75 

17,616 


9,608,716     8,683,628 

Eastern 

— July  1  to  Sept .  30 — 
1916.  1915. 


40,936 


125,998 
17,519 
149,689 
19,638 
32,023 
528 
56,304 

Q63 

30,196         114,273 


106,193 
26,933 


140,214 

15,677 

21,243 

681 

49,135 

014 


90.377 


9,382 
3,100 


15,204 
4,234 


35,415 
9,300 


49,837 
12,702 


6,282 
92 


10,969 
92 


26,115 


37,134 


Chicago  River  &  Indiana 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


38,388 

1,905 

4,231 

50 

12,088 


42,973 

6,814 

3,993 

49 

13,377 


106,831 

6,248 

10,847 

154 

37,038 


115,732 

17,337 

9,245 

148 

37,255 


19,280 


25,408 


57,915 


67.562 


19,108 
650 


17,564 
716 


48,916 
1,937 


48,170 
2,125 


18,458 
21 


16,847 
20 


46,978 


46,045 

-Ch 


Chicago  Bock  Island  &  Pacific 

— Month  of  September July  1  to  Sept.  30 — 


1916. 
4,913,345 
1,788,279 


1915.      1916.      1915. 

4,054,056  13,614,704  11,187,105 

1,782,195  5.704,621  5,330.934 


7,203,318 
962,980 
1,139,714 
134,117 
2,228.418 
018,665 


6,325,589  20,815,410  17,901,053 
1,049,550  2,891,814  3,014,884 
1,105,238     3,371,231     3,306,581 

138,894  407,227  438,347 
2,192,405     6,614,489     6,517,094 

03,165      045,313         04,669 


4,648,997  4,088.287  13,844,737  13,869.129 


2,554,321 

312,141 

1,206 


2,240,972 
7,652 


1,637,302 

293,875 

639 

1,342,787 
7,654 


6,970,673  4,032,524 

896,247    834,418 

3,933      1,351 


6,070,492  3,196,754 


Chicago  &  North  Western  System 

Chicago  St.   Paul  Minneapolis  &   Omaha 


Month 

1916. 

1,364,494 

535.772 

2,043,231 

298,636 

220,519 
29,474 

059,171 

01,700 

1,272,482 


eptembei 
1915, 

1,071,505 
50  1,101 

1,702.299 

297,310 

218,182 

28,556 

569,814 

O2,110 

1,165,064 


July  1  Jo 

1916. 
3,390,797 
1,593.265 
5,403,296 

762,166 

680,508 

92,175 

1,807,306 

Cr5,878 


Sept.  30— 

L915. 
2,703,411 
1,488,1 1'.» 
4,558,932 

805,501 

600,199 

89,034 

1,550,552 

06,656 


3,512,973     3,200,089 


770,748 

91,661 

860 


1,890,322 

265,780 

2,218 


1,358,843 

250,747 

1,240 


678,226 
1,752 


537,234 
90,515 
230  _ 

446,488  TT622.324     1,106,855 
1,752   (See  also  on  page  301 

Chicago  Burlington  & 


Chicago  Burlington  &  Quincy 


— Month  of  September 


1916. 
7,369,977 
2,120.163 


10,374,091 

1,015,170 

1,455,379 

129,585 

2,733,180 


1915 
6,038,197 
2,073,045 
8,906,987 
1,064,210 
1,262,412 

125,878 
2,448,300 


■July  1  to  Sept.  30 — 
1916.  1915. 

19,825,647  15,806,070 
6,544,494     6,279,000 


28,868,796  24.428,637 

3,324,397     3,331,810 

4,366,816     3,819,859 

418,859        415,591 

7,772,648     7,032,368 


5,601,869     5,133,770  16,696,749  15,312,593 


4,772,221     3,773,217  12,172,047     9,116,044 
431,047         353,410     1,193,109     1,060,225 


4,341,174 
9,369 


3,419.806  10,978,938 
9,365 


8,055,818 


Chicago  Indianapolis  &  Louisville 

— Month  of  September July  1  to  Sept.  30 — ■ 

1916.  1915.  1916.  1915. 


504,664 
180,659 
737,713 

86,763 
128,999 

20,796 

227,963 

0673 


458,395 
169,264 
678,816 

90,178 
104,387 

19,365 

207,906 

0786 


1,502,287 
523,899 

2,183,335 
232,141 
365,070 
61,790 
674,048 
03,787 


1,233,344 
498,574 

1,878,000 
216,186 
318,980 
57,994 
598,623 
01,137 


480,140    440.810  1,379,760  1,246,109 


257,572 

30,189 

93 


238,006    803,575    631,891 

27,341     89,091     81,196 

53       140       128 


227,289 
622 


210,610 
622 


550,566 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


-Month  of  Seplember- 


1916. 

20,653 

1,759 


24,690 

3,805 

2,893 

200 

6,305 


14,754 


9,935 
1,510 


8,425 
68 


1915. 

14,181 

2,191 

18,269 

3,248 

2,711 

69 

5,230 

12,346 

5,922 
1,750 

4,172 
63 


-July  1  to  Sept.  30- 


1916. 

60,777 

5,706 

74,451 

12,795 

7,788 

401 

20,060 


1915 
40,250 
7,725 


53.117 

10,868 

7,520 

246 

15,312 


44,700 


37,010 


29,751 
4,530 


16,107 
5,250 


25.221 


10.85; 


Chicago  Milwaukee  &  Gary 


-Month  of  September- 


1916. 

$ 
37 


172 
8 


37,670 
8,365 
7,049 
1 ,638 

14,150 


33,169 


1915. 
$ 

33,127 
900 

34,314 

4,897 

5.313 

1.151 

13,485 

27,036 


-July  1  to  Sept.  30- 


4,500 
2,100 


7,277 
2,500 


2,400 
134 


4,777 
130 


1916. 

$ 

101,490 

350 

104,150 

21,809 

19,942 

4,537 

41,119 

93,251 

10,898 
6,300 

4,598 


1915. 


86.605 
967 


88,423 
14,501 
18,055 
3,874 
36.594 


F9.394 


9.029 
7,500 


1,529 


Chicago  Short  Line 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


16,828 

1,773 

3,419 

219 

6,819 

13,230 

3,597 
250 


7,030 

959 

1,594 

81 

2,317 


5.620 

1,410 
250 


50,398 

4.555 

6,989 

667 

19,373 

34.565 

15,832 
750 


18.295 

1.687 

4,147 

256 

6,746 


14,667 

3.627 
750 


3,347 
11 


1.160 
11 


15,082 


2,87; 


icago  Rock  Island  &  Pacific  Syst 

Chicago  Rock  Island   &   Oulf 


-Month  of  Seplember- 


1916. 

223,525 
65,813 


309,364 

43,197 

41,259 

9,957 

84,357 

05 


1915. 
172,217 

57,036 
248,464 

51,215 

29,932 
8,841 

80,195 


-July  1  to  Sept.  30 — 


1916. 
644.235 
207.754 
911,961 
145,265 
118.880 
29.901 
20  1.192 
056 


1915. 

496.01 

170.426 


725,745 
142,680 
102,286 

27.335 

262,002 

092 


187.806         180.029         587,740         563.606 


121.557 

7,151 

13 


114,392 
476 


OS. 135 

10,591 

24 

57,819 
476 


324,221 
24,303 

235 


102.139 

3i,; 

239 


299. 0S2         130.123 


Pierre  Rapid  City 

-Month  of  September — 


1916. 
23.225 
12,289 
39,277 
10.339 
2,987 
49 
1 4.735 


28,624 


10.652 
6.000 


1915. 

16,936 

10,216 

30,664 

20,585 

2,594 

38 

12,636 

Q38 

36,330 

—5,666 
6,500 


&  Northwestern 

July  1  to  Sept.  30 — 


1916. 

63,284 

38,090 

114,197 

33,383 

9,821 

133 

36,799 


1915. 
45,067 
28,624 
84,650 
58,531 
7,992 
163 
32,203 
O306 
81,708         100,124 


32,488 
18,000 


-15,473 
19,500 


4,652      —12,166 
165  165 


14,488       —34,973 


Quincy  System — 

Quincy  Omaha 

Month  of  September — 


1916. 
54,383 
19.847 


81,433 
19,941 
14,096 
1,187 
32,738 


1915. 
63,157 
24,701 
95,498 
25,337 
5,059 
1,019 
26,579 


&  Kansas  City 

July  1  to  Sept.  30 — 


1916. 
144,400 

63,737 
228,745 

63,810 

36,669 
3,683 

87,178 


1915. 
132,708 

70,723 
223,751 

79,160 

30,483 
3,397 

88,885 


69,651 


59.723         197,069        207,428 


11,781 
2,750 


35,774 
2,750 


31,675 
8,250 


16,323 
8,250 


9,031 
256 


33,024 


23.425 


Chicago  Junction 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


217,347 

22,418 

22,303 

1,286 

119,243 


187,804 

18,881 

16,662 

983 

90.719 


629,842 

67,370 

59,881 

3,668 

342,809 


534,005 

65,414 

49,898 

3,000 

265,678 


170,104         132,638        488,356        401,677 


47,242 
3,009 


55.166 
2,196 


141,485 
10,302 


132,328 

6,409 

8 


44,232 
12 


52,969 
12 


131,183         125,909 


tern- 

Gallatin  Valley 

-Month  of  September July  1  to  Sept.  30- 


1916. 

12,577 

1,534 


14.649 

3.448 

451 

80 

6.560 


1915. 

7,546 

2,010 

10.071 

1.341 

399 

50 

4,621 


1 1 .453 


6,747 


3.195 
1.235 


3,323 
1,610 


1.960 


1,713 
75 


1916. 

23.581 

4,466 

29,547 

7,671 

1,694 

188 

15,224 

Q3 

26,361 

3J85 
3,705 


1915. 

17.677 

5,615 

24,757 

4,801 

1.250 

207 

12.524 

19.767 
4~990 
3,710 


Chicago  Peoria  & 

-Month  of  September 


1916. 

$ 

122,797 
26,754 


158,927 

21,017 

32,683 

5,640 

59,388 


34,714 
6,000 


1915. 

$ 
125,084 

27,821 
161,383 

22,642 

25,436 
5,659 

59,007 


43,278 

4,800 


—519  1,280 

St  Louis  RR 

-July  1  to  Sept.  30 — 
1916.  1915. 


352.669 
85.722 

464,575 
63,361 

104,616 
16,996 

179,403 


83,042 
18,000 


28,714 
255 

Chicago 

— Month  of 
1916. 

$ 
220,505 
17,215 


38,478 

255 


65,042 


322,989 
84,425 

432,607 
77,630 
81,930 

.16,884 

165,821 


74,010 
13,697 


60,313 


Terre  Haute  &  Southeast 

September July  1  to  Si  pt .  30 — 


244,621 

33,154 

84,147 

4,090 

68,274 


1915. 

$ 
170,073 

16,193 
191,999 

28,724 

39,211 
3,653 

51,337 


1916. 
S 

632.208 

52,003 
702,970 

95,801 
239,114 

12,024 
191.499 

0-292 


1915. 


46S.669 

48,987 


533,124 
91,505 

106,243 
10,832 

149,604 


198,366 132,521         564.597         385,277 


46,255 

10,883 


59.478 

10,416 

26 


138,373 
32,649 

7 


147,846 

31,249 

26 


35,364 
372 


49,035 
374 


105,716        116.570 


em 


—Month  of 

1916. 
5,136,870 

1,854,092 
7,512,682 
1,006.177 

1.1  SO, 973 

1  I  1,074 

2,312,775 

IS, 070 


Total  Company 

September July  1  to 

1915.  1916. 

4,226,273  14.258.939 
1,839.231  5.912.375 
6,574,053  21.727.371 
1.100,765     3.037.079 


1.135,170 

147,735 

2.272.600 

3,165 


3,490.111 

137. 12S 
0.S7S.9S1 


4.836.803     4.868.316  14,432.177 


2,675.878 

319.292 
1.219 

2,355.304 
8,128 


1.705.737 

30  1.100 

003 

1.400,606 

S.130 


,294,894 

920,550 
1.1  OS 


Sept.  30— 

1915. 
11. 683,122 

5.501,360 

1S.027.39S 
3.157.501 
3.408.867 
165.68S 
6,779,091 
4.761 
14,132.73.' 

1.191.06: 

866. 1« 

1,591 


6.370.174    3.326.8T 


Nov.,  1916.] 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp  _ 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued * 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  . 

Transp.  for  inv. — Cr 
Total,  incl.  other  - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  West  Pullman  &  South'n 

— Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


30,991 

1,480 

3,727 

228 

14,297 


20,491 
665 

2,421 
213 

8,987 


95,319 

5,355 

10,044 

749 

42,665 


54,390 

2,596 

7,244 

655 

23,863 


20,559 


13,154 


61,192 


36,892 


10,432 
508 


,337 
441 


34,126 
1,526 


17,498 
1,323 


9,923 
11 


6,895 
11 


32,599 


16,175 


Cin  New  Orl  &  Tex 

Cincinnati  New  Orleans  &  Texas  Pacific 

— Month  of  September July  1  to  Sept.  30- 


1916. 
731,293 
193,636 
983,936 

78,069 
231,304 

25,834 
253,633 


1915. 
628,555 
143,426 
822,327 

83,918 
213,303 

22,373 
237,583 


1916. 
2,130.060 

560,648 
2,865,734 

232,616 

678,521 
76,770 

754,354 


1915 

1,795.266 

425,501 

2,368,959 

258,109 

572,456 

68,937 

710,882 

Cr58 


617,004         579,718     1,821,078     1,679,801 


366,932 
45,500 


321,431 
337 


242,609 

31.000 

36 

211,573 
337 


1,044.656 

110,500 

118 


689,158 

93,000 

62 


934,037         596,095 


Colorado  & 

-Month  of  September — ■ 


1916. 

620,625 

158,906 


835,812 
90,309 

144,868 
10,404 

211,006 


1915. 
535,119 
139,922 
730,572 
108,590 
136,534 
9,200 
199,290 


Southern 

— July  1  to 

1916. 
1,645,053 

534,437 
2,344,580 

289,557 

426.453 
35,893 

622,370 


Sept.  30 — 

1915. 
1,438,836 
450,199 


2,033,245 

324,443 

435,548 

29,987 

571.807 


486,369    481,185  1,457,225  1,450,778 


349,442 

39,000 

19 


249,386 

35.000 

39 

214,346 

1,088 


887,354 

116,000 

364 


582,466 

105,000 

104 


770,990    477,362 


310,423 
1,102 

Total  Company 

-Month  of  September July  1  to  Sept.  30 — ■ 


1916. 

1,005.131 

318,236 


1,409,623 

157,509 

232,416 

17,809 

371,852 


1915. 
910,155 
306,877 
1,300,001 
181,435 
225,157 
15,641 
353,007 


1916. 

2,776,598 

1,030,728 

4,060,359 

506,119 

704,324 

60,402 

1,079,362 


1915 
2.450,293 
943,363 


3,621,201 

573,817 

703,195 

51,308 

1,024,430 


830,329         822,068     2,494,497     2,500,263 


579,292 

60,925 

54 


477,932 

58,248 

39 


l,.-)t).r>,Kf.() 

178,000 
399 


1,120,937 

167,148 

104 


518,313 
1.812 


419.643     1,387,461         953,684 
1,798  (See  also  on  page  30) 


Colorado  &  Southeastern 

— Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


9,668 

9,789 
877 
581 
114 

2,353 

4,274 


5,804 

5,869 

503 

607 

62 

1,499 

3,029 


31,330 

31,592 

2,521 

1,875 

245 

6,767 

12,462 


17,490 


17,720 

2,500 

1,842 

217 

4,292 


9,952 


5,514 
270 


2,839 
175 


19,129 
810 


,768 
525 


5,244 
20 


2,664 
20 


18,319 


7,243 


Colorado  Wyoming  &  Eastern 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


6,971 
1,125 


8.758 
1,109 


19,619 
4,397 


21,624 
3,985 


8,666 

206 

404 

15 

1,653 


10,379 

141 

359 

17 

2,125 


25,759 

1,028 

1,524 

51 

4,824 


26,961 

398 

1,127 

37 

5,194 


2,848 


4.085 


10.490 


11,011 


5,817 
345 


6,294 
660 


15,268 
823 


15,950 
1,980 


5,472 
111 


5,634 
111 


14,445 


13,970 


Connecting  Terminal 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


13,560 
356 


24,216 
526 


39,574 
70 


45,978 
2,443 


6.667 


9,873 


15,627 


6,892 
2,430 


4,461 
1 


14,342 
1,390 


12,951 
1 


23,946 
5,823 


18,123 


26,012 

"19^966 
4,172 


15,794 


Cincinnati  Georget'n  &  Portsm'th 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


6.443 

S.OOI) 

17,149 

3,056 

1,767 

295 

6,770 


6,903 
8,233 
17,214 
2,450 
1,774 
170 
6,279 


12,926 

4,223 
767 


10,681 

-6,533 
767 


3,455 
53 


5,765 
53 


18,074 

_2S,oL'X 

52,218 

9,022 

5,098 

632 

19,628 

37,371 

14,847 
2,302 

12,545 


16,259 

26,784 

48,611 

7.077 

4,032 

462 

18,231 


32,100 

16,511 
2,302 


14,209 


as  Pacific  System- 


Harriman  &  Northeastern 

— Month  of  September —  — July  1  to  Sept .  30- 


1916. 

6,893 

281 


8,057 

1,708 

438 

41 

1,964 


1915. 

6,907 

376 

8,036 

2,193 

730 

36 

2.023 


4,426 


5,229 


3,631 
957 


2,806 
555 


2,674 
19 


2,251 
19 


1916. 

18,368 

913 

21.799 

4,371 

1,818 

41 

6,056 

13,074 

8.724 
2,182 


6,541 


1915 

18,708 

1,074 


21,782 

5,122 

2,347 

36 

6,013 


14,267 


7,515 
1,665 


5,850 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 


— Month  of  September- 


1916. 

335,219 

138,032 


499,558 

55,763 

79,736 

7,331 

139,094 


1915. 

322,927 

141,925 

488,462 

57,624 

80,674 

6,161 

133,041 


-July  1  to  Sept.  30- 


1916. 
982,372 
431,014 
1,490,413 
178,108 
255,490 
24,237 
395,987 


1915. 

862,606 

421,811 


1,356,252 

194,287 

249,111 

20,856 

392,416 


301,642         295,239  911,234         911,080 


197,915 

18,000 

23 


193,223 

18,748 


579,178 

50,400 

23 


445,172 
50,148 


174,474 
454 


528,755    395,023 


179,892 
454 

Trinity  &  Brazos  Valley 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


90,236 
14,202 


53,998 
17,557 


110,606 

31,533 

17,375 

3.082 

43,478 


77,827 
14,830 
11,334 
2,488 
32,986 


188,889 
41,815 

246,946 

80,704 

59,335 

8,235 

105,018 


124,790 
47,300 


189,704 

46,823 

37,201 

6,892 

88,312 


102,611 


68,530         275,520         200.328 


7,995 
5,160. 


9,297 
5,775 


-28.573  — 10,624 
15,480  16,135 
42 


2,835 
357 


3,521 
315 


-44,054 


-26,801 


Colorado  & 

-Month  of  September — 
1916.  1915. 


Wyoming 

July  1  to  Sept.  30- 


34,950 
2,356 


25,791 
2,515 


93,727 
10,963 
10,579 
63 
24,512 


62,390 

7,757 

9,807 

160 

18.448 


1916. 
$ 

97,873 

8,049 

272,130 

31,562 

37,644 

604 

73,314 


1915. 


75,703 
8,537 


190,601 

24,692 

27,746 

428 

54,215 


48,675 


38,431         150.799         113,696 


45,051 
3,575 


23,959 
3,000 


121,330 
10,725 


76,905 
9,000 


41,476 
43 


20,959 
53 


110,605 


67.905 


Copper  Range 

-Month  of  August July  1  to 


1916. 
$ 

66,086 
16,479 


95,039 
14,608 
11,711 
2,032 
27,178 


1915. 
$ 

57,279 
14,947 
82,963 
9,068 
10,467 
1,749 
21,627 


1916. 

S 

125,892 
31,951 
181,942 
27,019 
23,383 
3,838 
52,550 


Aug.   31 — 
1915. 

$ 
107,030 
26,395 


150,333 

17,226 

20,261 

3,392 

40,766 


57,864 


44,542    110,645 


84.921 


37,174 
5,063 


38,421 
3,978 


71.206 
10,063 


65.4  12 
7,878 


32,111 
140 


34,442 
139 


61,233 


57,533 


Cincinnati  Indianapolis  &  West. 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.             1915. 

•£  $  $                                           $ 

155,588  438,981 

53,427  153,634   

228,044  650,066  Operations 

31,494  93,771        began 

27,262  83,569    December 

6,407  21,142        1915. 

78,653  231,296 

Cr89  O450   

150,413  449,776    _ 

77,631  200.289  ~ 

9.441  28,323          

68,190  171,966    = 

321  

Clinton  &  Oklahoma  Western 

— Month  of  September —  — July  1  to  Sept.  30  — 

1916.  1915.  1916.             1915. 

S  &  S                        S 

12,063  6,524  31,474           19.234 

1,697  _  1.412  5.467    _        4,981 

14,379  8,449  38,966           25.821 

3,206  950  6,671             2,987 

1,252  773  5,441             2,951 

514  308  1,690             1,074 

3,330  2,124  9,040             6,492 


9,046 


4,652 


5,333 
568 


3,796 
356 


24,864 

14,102 
1,509 


15,016 


10,804 
1.068 


4,764 

3,440 

12,592 

9,736 

53 

53 

Wichita  Valley 

— Month  of  September — 

— July  1  to  Sept.  30— 

1916. 

1915. 

1916. 

1915. 

49,287 

52,109 

149,173 

148,851 

21,298 

25,030 

65,277 

71,353 

74,253 

80,967 

225,366 

231,704 

11,437 

15,221 

38,454 

55,087 

7.812 

7,949 

22,381 

18,536 

74 

280 

270 

465 

21,752 

20,676 

61,005 

60,207 

42,318 


45,644         126,038         138,405 


31,935 

3,925 

12 


35,323 
4,500 


99,328 

11,600 

12 


93,299 
12.000 


27,998 
256 


30,823 
256 


87,716 


81,299 


Coal  &  Coke 

-Month  of  September —  — July  1  to  Sept.  30  — 
1916.  1915.  1916.  1915. 

$  S  $  S 

74,368 
19,438 


97,697 
21,889 
25,087 
1,010 
27,689 


71,234 
16,831 

224,554 
57,316 

204,493 
49,426 

91,779 
19,121 
21.069 
828 
24,430 

292,985 
62,780 

175,498 

3.023 

83,206 

264,941 

56,135 

61,272 

2.511 

72,781 

78,506 


67,885        233,179         200.344 


19,191 
5,000 


23,894 
4,500 


59,806 
15,000 


64,597 

13,500 


14,191 
197 


19,394 
197 


44,806 


51,097 


Colorado 

-Month  of  September — 


1916. 


144,957 
21,875 


178,300 
31,299 
34,009 
6,642 
69,992 


1915. 

$ 
131,539 

24,665 
165,735 

36,002 

30,488 
6,669 

65,017 


Midland 

July  1  to  Sept.  30— 


1916. 
$ 

371,612 
85,557 

495,120 
99,273 
92,359 
21,661 

195.893 


1915. 
s 

311,531 
82,947 

424,833 
84,795 
94,298 
22,838 

174,382 


148,693    135,150    431,113    398.058 


29,606 
9,000 


3o;;-)S4 

10,000 


64,007 
27,000 


26,775 
30,000 


20,606 
337 


20,584 
337 


3 7, 000 


-3,224 


Columbia  Newberry  &  Laurens 

-Month  of  September July  1  to  Sept.  30 — 


1916. 
$ 

19,475 
8,514 


30,279 

4,805 

2,978 

330 

8,003 


1915. 
$ 

18,004 
6,577 

25,688 

3,826 

2,589 

369 

9,570 


19,110 


19.059 


11,168 
1,100 


6,629 
1,000 


1916. 
S 

46,568 
24,880 
82,756 
15,710 
8,290 
1,187 
24,087 

56,208 

26,548 
3,300 


1915. 
S 

35,150 
22,299 
60,859 
12,882 
9,166 
1,086 
28,084 

57.578 

3,281 
3.000 


10,068 
75 


1916. 

$ 

17.758 
1.813 


22,098 

2,662 

1,497 

50 

4,875 


5,629 
75 

23,248 

281 

Cornwall 

eptimber — 

—July  1  to  Sept.  30 — 

1915. 

1916. 

1915. 

$ 

% 

$ 

5,708 

53.037 

20,567 

1,301 

7,413 

6,731 

7,808 

(>S,7S.-. 

29.246 

1 ,332 

7,817 

4.314 

930 

5.151 

4.185 

29 

183 

129 

2,504 

13,413 

8,884 

10,108 


5,551 


11,990 
650 


2.256 
500 


19.705 


11,340 
12 


1.756 
12 


39.027 
1,950 


37.077 


9,540 
1,500 


8,040 
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EARNINGS. 


Frvi^ht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses-     Maint  way 

Maim .  of  equipm't . 
Traffic    expenses 
Transportation  exp 
Transp.  for  inv. — Or 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rer 

Net  remaining 

Aver,  miles  of  r'd  oper 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rov. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rer. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv  — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  _ 

Transp .  for  inv . — Cr 

Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.— -Or 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 


Cripple 
-Month  of 

iou;. 

102,051 
15.(531 

119.85(5 

10,421 

17,241 

2,388 

24,569 


-Cripple  Creek 


Creek  &  Colorado  Spring's 
September July  l  to  Sept.  no 


1915. 
94,359 
22.  '-'8(5 

118,526 

17,209 

11.809 

4.093 

30,202 


191(5. 
286,563 

70.214 
363.577 

32,636 

45,154 
7.865 

85.308 


I  'i  1 5 

2S0.798 

109,599 

396, 432 
58.777 
41,050 
15,339 
94,373 


57.. 507 


66.426    180.473    220.093 


62.348 

7.602 


52.100 
6,862 


183.103 
22.807 


176.338 
19,090 


54,745 
87 


45,237 
87 


160.296    157,247 


Cumberland  &  Pennsylvania 

-Month  of  September July  1  to  Spl.  30- 


1915. 
S 

62,627 
3,246 

66.770 
7.815 

26,939 
182 

19,658 


1916. 

S 

194,234 

_  10,141 

208,142 

20,196 

78,333 

793 

61,124 


1915. 

185,653 

9.812 

198.796 

23,847 

86.332 

774 

60,421 


57,135 


57,786         170,183   181,677 


11,958 
3,500 


8,983 
3,600 


37,958 
10,500 


17,119 
10,800 


8,458 
62 


5,383 
63 


— Month  of 

1916. 

1,747,500 

352,738 

2,247.054 

164,812 

430,615 

29,965 

762,306 

Cr5,288 

1.514,566 


27,458 

Delaware 

&  Hudson 

July  1  to 

1916. 

5,351,519 

JL096.679 

6,888,527 

547,925 

1,378,861 

97,419 

2,324,932 

Or5.288 


732,487 

58,650 

2,628 


Delaware 
September— 

1915. 
1,624,948 

331,162 

2,072,982 

154,142 

296,096 
24,937 

622,663 

Or2,053  _ 
1,189,687     4,677,074     3,649,259 

"27599,175 
169,500 


6,319 

&  Hud 

Sept.  30— 
1015 

4,910,967 

_969,368 

6,248,435 

480,837 

911,461 

85,936 

1,913,848 

Cr3,665 


883.295 
56.500 


2,211,452 

175,950 

2,628 


671,208 
885 


826,795  "2,032,874     2,429,675 
835   (See  also  on  page  30) 


Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 

-Month  of  September — •  — July  1  to  Sept.  30 


1916. 
3,175,046 

804.467 

4,412,131 

454,888 

677,547 

72,654 

1,373,830 

Cr5,963 

2,699.241 


1915.  1916.  1915 

2,892,874  9,466,478  7,644.458 

785^585  2,481,493  2,418,144 

4,048,747  13,269,266  11,194,581 

419,917  1,520,960  1,398,762 

556,929  1,956,479  1,668,088 

68,080  224.578  214,570 

1,115,870  4,093,090  3,326,962 

Pr6,429  Prl6,320  Cr2 1,166 

2,260,654  8,152,525  6,915,272 


1,712,889 

232,500 

225 


1,480,164 
955 


1,788,093 

186,600 

107 

1,601,386 
958 


5.116,741 

667,500 

546 


4,279,309 

559,800 

397 


4,448,694     3,719,112 


Denver  &  Bio  Grande 

— Month  of  September — ■  — July  1  to 


1916. 

1,816,407 

^50,151 

2,434,128 

281,752 

376,118 

43,635 

606,081 


1915. 
1,617,138 

650,761 
2,443,638 

279,283 

337,267 
42,617 

589,160 


19U 
5,047,008 
1,348,874 
6,891,348 

878,548 
1,078,760 

126,813 
1,667,975 


Sept.  30— 

1915. 
4,302,001 
2^826,855 
6,689,249 
1,025,723 
983,080 
119,273 
1,678,741 


1,412,418  1,345,565  4,054,511  4,137,651 


1,021,710 

98,000 

217 


1,098,072  2,836,837 

90,000    282,000 

324       670 


2,551,597 

270,000 

400 


923,492  1,007,747  2,554,166  2,281,196 
2,577     2,576  (See  also  on  page  30) 

Denver  &  Salt  Lake 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


153,617 
30,408 


193,473 

23,766 

32,026 

2,189 

54,757 


147,048 
32,221 

187,298 

18,829 

28,296 

2,321 

56,191 


399,318 

139.582 

566.584 

88,845 

97,828 

8,137 

161,310 


376,978 
132,490 


117,571         109,870         371,176 


535,317 

60,931 

78,673 

7.910 

156,791 

CrllO 

319,801 


75,902 
11,004 


77,428 
8,000 


195,407 
31,046 


215.516 
24.041 


64,897 
255 


69,428 
255 


164,359         191,474 


Des  Moines  Union 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


12,558 

2,247 

507 

"2",414 
757261 


9,973 

584 
202 


786 


7,296 
3,500 


"3,796 
4 


35,765 
6,093 
1,449 

"6,333 
14,128 


26,398 

1,753 

607 


2.360 


9,186 
3,500 


5,686 
4 


21,637 
10,500 


11.137 


24.037 

10,500 


13,537 


Central- 


Midland  Terminal 
-Month  of  September   -      -July  1  to  Sept.  30 — 

1916 
2,731 
2,348 


Davenport  Bock  Island  & 

— Month  of  September —  — July  1  to 
1916.  1915.  1916. 


—10,383 


Northw 

Sept.  30— 
1915. 


8,739 
5.238 
1,321 

"3~,382 
10,076 


8,751 
2,688 
1,549 

5".  194 
"9,647 


26.358 

12,317 

4,757 

"13,274 
31,006" 


24,715 
8,241 
4,670 


13,854 


27,753 


—1,337 
2,000 


—896 
2,000 


-4,648 

6,000 

71 


—3,037 
6.000 


-3,337 
49 


-2,896 
49 


-10,720 


-9,037 


son   System 

Greenwich  &  Johnsonville 

— Month  of  September — ■  — July  1  to  >rep'-  30 — 


1916. 
8,252 
1,184 


10,757 

1,462 

1,540 

67 

2,941 


6,123 


4,633 
495 


4,138 
21 


1915. 

7,220 

782 

9,189 

1,303 

328 

62 

2,584 

4,354 

47834 
415 

47419 
21 


1916. 

24,129 

2,538 

30,487 

4,335 

2,310 

238 

8,354 

15,732 

14.755 
1,485 
92 

13,177 


1915. 
19,592 
2.267 


25,103 

3,610 

702 

238 

8,353 


13.178 


11,925 

1,245 

26 


10,653 


&  Western  System- 


Sussex 

-Month  of  September July  1  to  Sept.  30 


1916. 

6,623 

_5,248 

15,398 

6,355 

2,864 

303 

7,735 


17,913 


-2,515 
1,175 


1915. 
7,347 
5,808 
16,067 
4,376 
1,875 
285 
7,721 

14,609 

1,457 
1,115 


1916. 
18,782 
17.198 
46,746 
21,009 
7.785 
959 
23,503 

54,950 

—8,203 
3,525 


1915 
19,788 
19,337 
48,257 
14,112 
5,691 
912 
23,499 


45,567 


2.689 
3,345 


-3,690 
30 


342   —11,728 
30 


—655 


Denver  &  Rio  Grande  System 

Boca  &  Loyalton 


Mnnth  of  Augusl- 


1916. 

3,354 

1x7 


1915. 
3,344 

277 


-July  1  to  Aug.  31 — 
1916.  i915. 

4,880  6,499 

247  639 


3,5i2 
674 
340 

Y,25i 


2,465 


1,047 
139 


3,705 

1,216 

330 

1,731 

3,552 

152 

277 

6,256 

1,398 

603 

8 

2,315 


7,308 

2,126 

646 

1 

3,165 


4,682 


6,443 


1.573 

279 

1 


865 
555 


907 
45 


—125 
45 


1,292 


309 


Detroit  & 

-Month  of  September — 


1916. 
% 

72,253 
29,751 

111,092 

12,199 

18,592 

1.865 

36,268 

~72~7442 

38.650 
8,029 

30.620 
382 


1915. 
% 

54,047 
25,533 
86,627 
12,870 
15,569 
2,314 
31,673 


Mackinac 

— July  1  to  Sept.  30- 


1916. 

« 
212,335 

99.326 
337.570 

39,022 

54,287 

6.038 

108,147 


1915. 

161,273 
90,365 

273,806 

33.923 

48.849 

6,591 

96,962 


65.462         217,179         195.245 


21,165 
6,507 


14.657 
392 


120,390 
24,165 


96.225 


78,561 
21,565 


5(5.9(15 


Coudersport  &  Port  Allegheny 


-Month  of  September 


1916. 
$ 

6.200 
2,424 


1915. 


-July  1  to  Sept.  30— 


5,796 
2,633 


10,300 

2,627 

911 

"3",  782 


10,044 
2,262 
1,755 

"5;295 


7,616 


9,718 


2,683 
200 


325 
200 


2,483 
39 


125 
39 


1910. 
% 
18,263 

JU68 

31,682 
6,649 
3,969 


23,010 

~~ 87672 
600 


8,072 


1915. 

$ 

17.252 
8,570 

29,808 
6,648 
2,606 

"l"3",812 

24.659 

5,149 
600 


4,549 


Dayton  & 

-Month  of  September — ■  - 
1916.  1915. 

$  $ 

6,075 
4.859 


Union 

-July  1  to  Sept.  30- 
1916.  1915. 


13,838 

1,953 

1.268 

404 

5.327 


5,728 
4,952 
12,969 
1,833 
1,431 
122 
5,477 


9,598 


9,585 


4,240 

754 

3 


3,483 

47 


3,383 
729 


2,654 

47 


18,478 

14,573 

41,443 

5,914 

7,369 

810 

16,033 

31,662 

9,781 

2,262 

3 

7.515 


16,320 

14,834 

37,741 

5,485 

5.001 

IS.  353 

20,220 

32,854 

4,887 
2,109 


2,777 


Delaware  & 

-Month  of  September — 
1916.  1915. 


Northern 

— July  1  to  Sept.  30— 


6,132 
1,881 


6,933 
2,089 


10,538 

3.160 

1,221 

148 

3,412 


11.075 

3,356 

2,261 

150 

3,713 


8,610 


9,920 


1,928 
666 


1,261 
45 


1.155 
666 


488 
45 


1916. 
$ 

19,371 

6.878 

34.410 

8,719 

3.870 

455 

11,807 

26.888 

7,522 
1,999 

5.522 


1915. 
$ 

18.799 

7.836 

33,756 

9,477 

5,658 

411 

11,714 


29,171 

4  585 
1,999 


2,585 


Delray  Connecting 

-Month  of  September — ■  — July  1  to  S:pt.  30 — 
1916.  1915.  1916.  1915. 

$  S  ;  $ 

9,583  6,754  26,526  19,474 


25,727 
3,165 
3,642 

12,045 

Cr28 

19,897 


13,272 
1,394 
1,943 

"6",  820 


10,724 


69.253 

9,283 

11,027 

35",  672 
Crl76 
59,321 


39,058 
3.117 
3,836 

2"l",673 


5,830 
1,000 


30,293 


2,548 
306 


9.931 
3.000 


4.830 
14 


8.764 

918 

9 


2,241 
17 


6,931 


7,837 


Rio  Grande  Southern 

-Month  of  September July  1  to  Sept.  30 — 


1916. 

42,271 

8,635 


1915. 

40,538 

8,859 


54,409 

11,534 

4,765 

13 


52,605 

16.116 

4,084 

54 


1916. 
107,874 

29.125 
147,096 

34.313 

13,555 
47 

39.793 


1915. 
105.410 

28.451 
143.537 

46.931 

13,120 
220 

45.673 


32,836 


37.806 


21,572 
3.201 


91.389         109.355 


14,798 
3,005 


55,707 
9,611 


18.370 
179 


34.182 

8.817 

9 


11,792 
179 


46.096 


25.355 


Denver  Laramie 

— Month  of  September— 
1916.  1915. 


13,325 
2,610 


9,594 
2,760 


&  Northwestern 

•  — July   1  to  Sept.  30— 
1916.      1915. 
%  % 

30,643     25,304 
7,959     8,080 


16,363 

1.809 

2,885 

486 

4,164 


12,756 

1,696 

2,408 

443 

3.980 


10,596 

"57766 
610 


10,216 

"27539 
610 


5,158 


1.929 
56 


39.476 
5,359 
8.904 
1.643 

13.288 

32,288 

7,188 
1,830 

5.358 


34,665 
6,213 
7.356 
1.406 

11.871 

31"  .504 

3.161 
1.830 


1,331 


Detroit  &  Toledo  Shore  Line 

—Month  of  September lulu  l  to  Sent.  30  — 

1916.  1915.  1916.  1915. 

%  %  %  % 

1.402,296         114.473         3S6.723         327.678 


142,897 

10,475 
8.579 

1 .654 

35.2  IS 


59.553 


115.185 

11.951 
6,755 
1,543 

30.187 


390,489 

28.482 

23.364 

1.812 

103,133 


330.509 

21.758 

1,520 

90.525 


53,138         1(59.381         163,441 


76,544 

so 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles:  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — M  ain  t .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp- 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — CY 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Detroit  Terminal 

— Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


64,081  45.213 

8,829  2.951 

2,631  523 

1 

21,080  13,527 


186,351 

25,837 

6,970 


67,749 


126,458 

9,914 

2,521 

1 

37,994 


35,979 


17,344         101,791 


51.48ft 


28,101 
2,565 


27,868 
1,500 


84,560 
7.6J5 


74,'»7i 
4,500 


25,536 


26,368 


76,8b5 


Duluth  &  Northern  Minnesota 

—Month  of  September —  — July  1  to  Sept .  30 — 
1916.  1915.  1916.  1915. 

$  $  S  S 

4,967  8,866  48,353  33,494 

2,167  1,405  6,722  3,593 


7,870 
8,306 
6,968 

~3~,255 


11,275 
5,037 
4,803 

"4, 160 


59,682 
28,236 
21,341 


47,379 
16,239 
16,504 


14,689 


19,487 


15,525 


—11,616 
393 


-4,249 
563 


70,239 

-10,557 
2,984 


53,028 


—5,649 
2,368 


-12,010 
135 


L813 
109 


—13,541 


-8.018 


East  Broad  Top 

-Month  of  September — ■ 


1916. 

$ 
26.311 

2,848 


29,864 

3,979 

3,735 

96 

6,390 


15,979 


13,884 
1,100 


12,784 
49 


1915. 
$ 

26,275 
3,331 
30,115 
1,890 
1,869 
80 
4,969 


10.123 

19,992 
900 


19,092 
46 


RR  &  Coal 

July  1  to  Sept.  30 — 


1916. 
$ 

77,197 
10,244 
89,860 
10,937 
12.672 
169 
20,083 


49,354 

40,505 
3,300 


37,205 


1915. 
$ 

75,856 
10,596 


87,849 

7,894 

6,455 

341 

14,613 


33,517 


54,332 
2,700 


51,632 


East  Tennessee  &  West  Nor  Caro 


— Month  of  September- 


1916. 


18,643 
5.218 


25,193 

1,931 

2,257 

253 

5,950 

12,412 


12,781 


11.993 
36 


191J 

$ 
15,464 

4.223 
20,765 

2,177 

1,849 
124 

6,302 

11,667 

9,097 
907 


8,190 
36 


-July  1  to  Sept.  30- 


1916. 
$ 

51.310 

15.288 

70,110 

7,081 

7,625 

468 

16,503 

35,907 

34,202 
2,364 


31,838 


1915 

S 

42,692 
13.349 


58.883 

6,424 

5,06) 

349 

15,431 


30.682 


2S,2()1 
2,721 


25.480 


Escanaba  &  Lake  Superior 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


13,205 
1,096 


15,364 
680 


3.5,888 
2.928 


45,917 
2,422 


14.612 
6.308 
3.289 


16,467 
5,849 
2,159 


39,877 
20,882 
10,673 

Y8J74 


49,433 

16,115 

9,617 


16,517 


16.972 


-2.360 
2.000 


13,019  51,651 

3,448       —11,773 
2,000  6,000 


44.558 


4,875 
6.000 


—4,360 
141 


1,448 
142 


-17,773 


Florida  East  Coast 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


188.792 

91,807 

326,658 

70,852 

58.842 

5.967 

153,326 

CY916 

322.565         308.169 


423,968 

100,901 

584.402 

53,623 

82,748 

7,643 

162,577 

CY3.605 


iG  1,836 

25.982 

43 


18,488 

18,501 

78 


235.810 
744 


-Month  of 
1916. 


-91 

71  1 


1,197,604 
313.691 

1,678,943 
165,741 
241,461 
21.261 
492,487 
CY6.865 
1'7 '.4-5 

706,467 

77,997 

105 

~62X .363 


603,902 
280.721 
1.034,898 
201,787 
172,606 
17,694 
447.201 
Cr-!,  746 


895  0  7 


139,820 

55,519 

132 


Fort  Worth  Belt 

September July  1  ( > 

1915.  1916. 

$  $ 


Sept.  30  — 
1915. 


18,437 

1.408 

989 

"  9",628 


15.024 
1,060 
1,103 

"9",  725 


53,534 
4,446 
2,388 

28~,026 


44,386 
3,424 
3,266 


28,453 


43.833 


3,855 
375 


365 
275 


10,972 
1 ,075 


552 
525 


3,480 
3 


90 
3 


Detroit  Toledo  &  Ironton 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


176,548 

_17,190 

207,149 

22.967 

29,903 

3,963 

86,543 


163,359 
16,209 

191,701 

21,030 

21,166 

4,035 

70,792 


509,642 
53,440 

605,833 
66,973 
90,987 
12,503 

251,319 


406,803 
48,718 

488,933 
60,307 
65,337 
11,405 

194,039 


149,487    122,950    439,687    348,794 


57,662 

6,000 

33 

51,629 
441 


68,751 
5,500 


63,251 
441 


166,146 

18,000 

91 


140,138 

16,500 

6 


148,054    123,632 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Rainy  Lake  &  Winnip( 

-Month  of  September 


ly  l^ake  &  VV  innipeg 
— July  1  to  Sept.  30- 


68,519         267,152         199.641 


46,422 
7,086 


35.950 
5.223 


148.170 
20,692 


127,906 
16,309 


39,335 
191 


30,727 

187 


127,477         111,597 


East  Jersey  RR  &  Terminal  Co 

—Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 

•3»  !$  JJp  {p 


21,325 

423 

3,810 

Yl",767 


13,992 

414 

4,244 

10".  257 


16,668 


15.410 


4,657 
548 


—1,417 
390 


4,109        —1,807 
0.48  0.48 


59,365 

849 

11,362 

37~6l2 


8,216 
1,646 


6,570 


43,158 
1,353 
9,849 


30,005 


42,698 


460 
1,170 


-709 


Eastern  Kentucky 

-Month  of  September July  1  to  Sept.  30 — 


1916. 
S 

3,496 
1,179 


1915. 


1915. 


9,458 
3,439 


5.080 

1,381 

504 

8 

1,634 


14,141 

4,298 

2,361 

82 

4,594 


4.527 


14.301 


553 
126 


—160 
380 


426 
36 


Evansville  &  Indianapolis 


— Month  of  Seplembcr- 


1916. 
$ 

39,801 
11,277 


1915. 


July  1  to  Sept.  30 — 


58,770 

8,758 

473 

2,655 

22,609 

CY24 


37,176 


21.594 
3,000 


18,594 
136 


1916. 

S 

107,875 

34,083 

162,530 

38,257 

4.351 

10,074 

67,818 

Crl83 

130,827 

31,703 
9,000 


22,703 


1915. 
$ 


Fonda  Johnstown  &  Gloversville 


-Month  of  September- 


1916. 


22.704 
60.477 


87,003 

6,815 

5.100 

797 

24,788 

43,054 


1915. 
$ 

21,293 

55.231 

79,929 

6,989 

3,621 

743 

20,848 


-July  1  to  Sept.  30 — ■ 


1916. 

71,317 
193,382 
276,954 

20.283 

16.341 
3,736 

78,402 


1915 
9 

59,663 
176,366 


246,149 

21,391 

11,760 

3,438 

66,564 


37.110         135.909         119.175 


43,949 
4,000 


42.818 
3,975 


141,045 
12,000 


126,973 
11,934 


38.843 


115,039 


Frankfort  &  Cincinnati 

-Month  of  September July  1  to  Sept.  30  — 

1916.  1915.  1916.  1915. 


7.046 
1 .552 


5.638 
1,438 


22,443 

4.418 


16,454 

1. 102 


9,027 

3,234 

145 

204 

2,794 


7.408 

1 ,805 

171 

94 

2,886 


28,152 

8,123 

496 

576 

9,071 


21,904 
5,867 

•1x1 
403 

8, 626 


7  .000 


5,348 


19.693 


16.602 


2.020 
324 


2.059 
300 


8,458 

1.019 


5,302 

900 


1 ,696 
40 


1,759 
40 


4,402 


Duluth  &  Northeastern 

— Month  of  September July  1  to  Sept.  30 — 


1916 
$ 

22,515 
497 


1915 


2,208 
45 


23,563 
4,935 
4,373 

"T.075 


2,651 

6,000 

475 

"Y,260 


13.487 


10,076         —5,467 
1,380  936 


1916. 
$ 

43,169 
1,629 

46,902 
9.310 
9.561 

12",291 


15,417 
2.815 


1915. 

S 

10.447 

140 

11.846 

10,418 

4,780 


4,180 


—8.119 
2,810 


8,696         — 6,404 
61                    61 

12,601       —10,930 

Durham  & 

Southern 

■Month  of  September — 
1916.             1915. 

$                                           $ 

29,542           26,436 
3,660             2,375 

— July  1  to  Sept.  30 — 
1916.             1915. 
$                    $ 
80,047           69.275 
10.470             7.845 

34,465          29,616 

3,545             2,876 

2,150             2,246 

610                555 

5,883             5,734 

93.473           79.416 
9,433             8.849 
6,439             5,796 
1,836             1,535 

18,118           16,637 

13.871 

20,593 
1,450 


12,892 

16,724 
1.350 


40,365 

53,108 
4,350 


19,143 
58 


15,374 

58 


48,758 


37,238 

42,178 
3,950 

38,228 


East  St  Louis  Connecting 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 

9  V  *  $ 


80,024 

7,842 

4,084 

165 

31,087 


41.933 

239,948 

117,512 

4,839 

21,699 

12,083 

2,508 

14,257 

7,209 

205 

489 

562 

14,317 

96,695 

42.101 

44.998 


24,877         138.520 


68.579 


35,026 
1 ,793 


17,055 
1,734 


101,427 
5,321 


48,933 
5,112 


33,232 
3 

15,321 
3 

96,106           43,821 

El  Paso  &  Southwestern 

— Month  of  & 
1916. 

$ 
893,692 
225,824 

eptember — 
1915. 

S 
656,282 
116,003 
820,518 
129,156 
110,982 
17,423 
203,340 

— July  1  to  Sept.  30— 
1916.             1915. 

$                                           $ 

2,593,140       1882,601 
644.779         356.877 

1,177,524 

106,348 

118,232 

18,547 

261,033 

3,405,965     2,383,289 

319,443         413,534 

354.008         316,080 

54.448           53,659 

753,524         597,213 

Cr28 

535,985         518.800     1.576,932     1.502.370 


641,538 

39,529 

61 


301,717 
34,889 


1,829.032 

118,587 

71 


880,918 

101,667 

2 


601,948         266,828 

1,710,374 

776,248 

1,028             1,027 

Fernwood  &  Gulf 

— Month  of  September — • 

— July  1  to  Sept.  30 — 

1916.             1915. 

1916. 

1915. 

$                « 

$ 

$ 

14.072           13,658 

38,197 

37,299 

1,251             1.286 

4,(178 

3,974 

15,824           15,927 

43,847 

44,695 

2,845             2,177 

8,838 

8,856 

1,732             2,691 

4.600 

6,176 

316                 117 

711 

312 

4,043             4,115 

11.944 

12,078 

9.714 

6.110 

316 

44 


10.209 

5,717 
317 


2X.058 
l4,XS8 
948 
44 


30.313 

14.382 
953 


5,749 
31 


5,399 
31 


13,896 


13.428 


Fort  Smith  &  Western 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


64.227 
26.086 


94,173 
15,829 
15,560 
2,726 
28,690 


29,049 
13.511 

157,662 
70,628 

80,763 
43,335 

45,626 
13,564 
11,974 
1,732 
13,832 

239,992 
39,576 
54,441 

8.293 
76,744 

133.351 

34.6)8 

34,104 

4.759 

41,917 

66,135 


44,680    189.635    125.x.- 


28.03  7 

3.400 

1 


945 
3,400 


24.63  i    —2,454 
253       221 


50,356 

10,200 

n 

40,113 


10,200 


Gainesville  Midland 


M  mlh  of 
1916. 
8 

13.423 
3.662 


17 


68 
2,792 

1.75  7 
50  S 

6,702 


September — 

1915. 

$ 

11,579 
3.387 

— July  1  1 1 
1916. 
s 

31,522 
11,707 

Sept .  30  — 
1915. 

2  1.295 
1  1 .683 

15.710 

1,995 

837 

433 

5,641 

45,43  7 

r,62i 

5,211 

1,509 

!  7.959 

39,983 
5,  190 
2,978 
1.367 

16,964 

12.533 


9.957 


29..X12 


5.235 
450 


5,753 

430 


10,766 

1 ,35  1 


10.1  1  1 


4,785 
74 


5,323 
71 


9,416 


8,850 


18 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  inel.  other  rev. 

Expenses  Maint  .way 
Maint .  of  equipm't. 
Traffic  expenses  — 
Transportation  exp- 
Transp.  forinv. — Cr 
Total,  inci.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint /way 

Maint.  of  equiprn't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Galveston  Houston  &  Henderson 


Month  0} 
1916. 

i 

23.71 1 
3.407 


September  --  — ■lulu  l  Ic 


30.844 
5.928 
2.624 
1 ,636 

Hi,  1  17 


.820 


3.024 
2.500 


52  t 
50 


1915. 
$ 

22,510 
8.138 

33.159 
5.415 
2.586 
1.309 

L5.710 

26.128 

7.030 


4.730 


1916. 

$ 

55.273 
l  1.886 
SI).  172 
10.622 
8.471 
1.264 
H.797 

li-.i. •_>()-> 
in  i)t;(i 
7.500 


ept.  30    ■ 

1915. 

$ 

16,983 
26.208 
81 ,175 
13.5(10 
5.978 
4,063 
38,869 


66.123 


15.052 
7,300 


Net  remaining 

Aver,  miles  of  r*d  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expen  ses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue . 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total ,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Georgia  A 

-Month  of  August 

1916.  1915. 


$ 

;;s,soi 

15,003 


3.466  7,7; 

Florida 

-July  1  to  Aug.  31- 
1916.  1915. 


28,767 
12,913 


79,213 
29,738 


62,235 
24,944 


56,825 
14.477 
10.684 
2,482 
24,115 


44,795 
11,181 
12,596 
2.449 
22,327 


114,701 

30.548 

21,240 

4,943 

49,092 


93,375 
21,904 
25.711 
4,977 
45,422 


5ti~.331 


52,699    115.162    106,263 


494 

3,250 

13 


—2.768 
348 


—  7,903 

3.400 

15 

—11.318 
349 


—461 

6,500 

24 


—12,888 

6,800 

38 


—6,985   —19,726 


Georgia  Southwestern 

-Month  of  September July  1  to 


9,920 
2,833 


13,420 

1,078 

962 

347 

2,867 

6.151 


7.269 
421 


1915. 
$ 

9,283 

2,574 

12,345 

923 

802 

418 

3,001 

5,736 

6,608 
394 


6,848 
36 


6,213 
35 


1916. 
S 

20,445 
7,092 

29,167 
6,080 
2,713 
1,046 
8,557 

20,835 

8,331 
1,263 


7,068 


;Gulf 

Sept.  30— 
1915. 

s 

18,643 
6,366 


26,545 

2,436 

2,809 

830 

8,205 

16,388 


10,156 
1,184 


8,971 


— Month  of 

1916. 

5,942,031 

1.429.192 


Great  North 

Great  Northern 

September July  1  to  Sept.  30 — 

1915.  1916.  1915. 

5,885,370  17,078,711   13,930,566 
1,310,302     4,467,331     3,957,231 


8.072,261 

863,366 

932,789 

98,314 

2.111,984 

CY50.245 


7,862,036  23,705,540  19,882,788 

566,812     2,845,913     2,033,417 

736,460     2,717,151     1,938,596 

93,793         300,580        299,507 

1,821,067     6,034,253     4,871,545 

Cr30,645    0173,099  62,563 


4.164.912     3,374,420  12,345.687     9,651.877 


3,907,348 

421,589 

239 


4,487,615  11,359,853   10,230,910 

448,018     1,382,537     1,201,552 

60  953  679 


3,185,519 
8,170 


4,039,537 
8,102 


9,976,362     9,028,678 


Green  Bay 

-Month  of  September— 


1916. 
54,310 
15,883 
M13 
10,483 
10,930 
G08 
22,543 


1915. 
44,350 
15,927 
66,221 
12,432 
8,061 
539 
18,782 


&  Western 

-July  1  to  Sept.  30 — ■ 


1916. 
140,513 

49,867 
209,535 

39,114 

31,628 
2,030 

61,844 


1915. 
112,522 

52,446 
181,333 

41,554 

28,421 
1,760 

56,935 


46,452 


41,968         139,985         135,022 


30,661 
3,495 


21.252 
3,368 


69,550 
10,463 


46,311 
10,106 


27.1(55 
252 


20,883 

252 


59,087 


36,201 


Gulf  &  Sabine  River 

-Month  of  September July  1  to  Sept.  30 — 


1916. 

$ 
15,729 


16,140 

1,765 

1,462 

12 

2,572 


6.866 


1915. 
$ 
9,108 

26 

9,553 
2,763 
3,255 
13 
3,111 

10,343 


30,283 


1915. 


25,121 
26 


31,915 
6,910 

7,874 

28 

7,959 


26,308 

7,896 

9,638 

30 

9,219 


9,274 


-790 


27,135  30,384 

3.780        —4,075 


9,274 

28 


-790 
28 


3,780 


,075 


Gulf  Texas 

-Month  of  September — 


1916. 


14,607 
2,865 


18,288 
5,565 
2,704 
562 
5,810 


1915. 
$ 

9.088 
3,242 
13.348 
6,605 
4,232 
638 
6,079 


&  Western 

— July  1  to  Sept.  30- 


j  5.696 


18,829 


1916. 

$ 
38,653 

0,280 

50.460 

17,385 

7,464 

1,655 

16,567 

46,266 


1915. 


29.030 
11,394 


43,366 

19,400 

9,102 

1,772 

17,668 


51,715 


2.591 
1,000 


-5,480 
900 


4,193         —8,348 
3,000  2,700 


1 ,591 
129 


—6,380 
129 


1.193      —11,048 


Galveston  Wharf 

-Month  of  September  -July  1  to  Sept.  30- 

1916.  1915.  1916.  19  5. 

7$  $  <B>  W 


110.266 

843 

1,672 

371 
26.628 


122,956 
5.461 

2,567 

335 

32.294 


301,853 

3.579 

6,532 

1,294 

79,403 


307,588 

22,676 

7,870 

1,252 

83,055 


5.(199 


Georgia  Florida  &  Alabama 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


35.592 
10.957 


32,740 
9,745 


94,927 
32,427 


81,943 

30.876 


49,815 

10,556 

8,224 

1,735 

17.582 


45,667 
7,548 
5,132 
1,379 

17,152 


137,718 

25,595 

20,939 

5,698 

50,774 


122,333 

22,607 

16,160 

4,292 

45,018 


41.796 


34.051  112.984 


96,928 


8,018 

2,500 

176 


11,615 

2,000 

14 


5,342 
192 


9,601 
192 


24,733 

7,000 

182 

17.550 


25,405 

6,350 

75 


Gilmore  &  Pittsburgh, 

-Month  of  September July  1  to 

1916. 


16,604 

2,078 


19,147 

1,201 

3,281 

70 

3,641 


1915. 
$ 

11,102 

2,942 

14,524 

953 

3,025 

73 

3,644 


8,760 


8.289 


10,387 
1,817 


6.234 
1,851 


8,570 
119 


4,383 
119 


1916. 
$ 

44,137 

5,868 

51,322 

5,275 

9,096 

239 

10,593 

27,000 

24.321 
5,451 

18,870 


18,979 

Ltd. 

Sept.  30— 

1915. 

$ 

31,171 
8.062 


40,647 

3,169 

8,455 

220 

10,049 


Genesee  &  Wyoming 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


28,431 
86 


21,784 
81 


28.603 

1,935 

2,189 

193 

3,909 

9,225 


21,961 

1,699 

1,942 

229 

3,248 

8,539 


19,377 
491 


13,421 
413 


18,886 
17 


13,007 
17 


89,275 

246 

--,968 

5.307 

6,674 

636 

11,737 

27,548 

62,419 
1,473 

60,945 


70,133 

226 

71,366 

5,599 

5,663 

683 

10,293 

~26~^479 


44,887 
1,241 


43,645 


Georgia  Northern 

-Month  of  September —  — July  1  to  Sept .  30 — 


1916. 
S 

21,376 
6,024 


28,792 

1,975 

1,802 

891 

4,387 


1915. 
$ 

20,106 
4,343 

25,536 

1,091 

1,734 

716 

3,649 


11,553 


9,783 


17,239 


15,752 

1,064 

83 


16,359 
67 


14,605 
67 


1916. 
S 

47,758 
13,994 
65,140 
6.393 
5.372 
2,768 
12,425 

34,536 

30,603 
2,540 

28.063 


1915. 
$ 

43,406 

11,373 

57,520 

5.252 

4,536 

2,107 

11,140 


30,458 


Grafton  &  Upton 

-Month  of  September —  — July  1  to  Sept .  30- 


1916. 


5,707 
4,038 


23,804 


16,843 
5,553 


11.290 


ern  System 

Farmers'  Grain  & 

— Month  of  September —  - 


1916. 
4,546 
2,080 


7,549 

1,590 

690 

41 

3,236 

X891 


1915. 
2,730 
2,684 
6,767 
1.722 
1.169 
61 
4,217 


Shipping  Co. 

July  1  to  Sept.  30 — 


7.894 


1,658 
1,175 


-1,126 
1,175 


1916. 

13,349 

6,577 

23,257 

5,764 

2,527 

124 

9,058 

19,188 

4,068 
3,525 


1915 
8,330 
6,264 


18,179 

5,112 

2,058 

188 

9,114 


19,661 


-1.482 
3,525 


483        —2,301 
66  66 


543        —5,007 


— Green  Bay  &  Western  System — 

Ahnapee  &  Western 


— Month  of  Scplember- 


1916. 
3,199 
3,665 


8,183 
877 
820 
173 

3,242 


5.514 


2,669 
550 


2,118 
34 


1915. 
3,269 
2,877 
7,453 
1,315 
462 
185 
2,495 

4,897 

2^555 
499 


2,055 
34 


-July  1  to  Sept.  30- 


1916. 

12.763 

19,343 

36,246 

2,637 

2,635 

532 

9,643 

16,524 

19,721 
1,648 


1915 
11.297 
15,081 


30,563 

4.115 

1.458 

548 

9.337 


16,706 


13.857 
1.499 


12.357 


Hannibal  Connecting 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 

2  177 


4,927 

861 

860 

84 

1,658 


6,126 
690 

1,934 
550 

3,252 


13,506 

1,681 

2,483 

253 

5,046 


18,416 
2,702 
5,233 
1,868 
9.61  1 


3,623 


6,610 


9,910 


1,304 


20.2S1 


— 484. 
84 


3.596 
223 


L868 
221 


1,217 
6 


-569 
6 


3,372 


2.089 


10,468 

2,496 

589 

~  4*307 


1915. 
$ 

5,841 

3.628 

10,138 

2,959 

417 


16,130 
11,354 


27,061 

2,600 

83 

24,378 

)(.  30— 
1915. 

$ 

19.329 


3,845 


29,377 
8,583 
1,723 

12~612 


19.329 

10,422 

31.769 

8,935 

1,253 

11",  109 


8,278 


7,661 


25,289 


22,611 


2,189 
94 


2,477 
57 


4,088 
299 


9,158 
168 


2,095 
18 


2,419 
18 


3,789 


Great  Western 

-Month  of  September —  — July  1  to  Sept .  30- 
1916.  1915.  1916.  1915. 


13.410 
375 


15,493 
6.883 
3,169 

71 
3,873 


12,183 
223 

39,611 
1.182 

32,208 

758 

13,634 
8,527 
2,454 
24 
2.945 

43.945 

16,176 

7,808 

317 

10,678 

35,468 
20.564 

7,112 
274 

8,447 

16,222 


42.286 


—729 
1.452 


-1,886 
771 


1,781 
4.357 


-6,817 
2,247 


—2,181         —2,658        —2,576 
57  57 


-9,064 


Kewaunee  Green  Bay  &  Western 


-Month  of  September- 
1916. 
11.683 
4,668 


-July  1  to  Sept.  30- 


17,830 
72  1 

2,488 
231 

5.383 


1915. 
9.264 
4.674 

1916. 
33,856 
15,093 

1915. 
28.583 
15.290 

15,374 

1,912 

3,509 

218 

4,732 

53.650 

3.418 

7,330 

683 

15,637 

48.132 

5.119 

11.221 

648 

14,591 

9.402 


8.428 
1 , 1 54 


3.972 
1,055 


7,273 
36 


2,917 
36 


24.373 
3,461 


20,912 


14.025 

3,165 


10.860 


Gulf  &  Ship  Island 

-Month  of  September July  1  to  Sept.  30- 


131,063 
31.315 

171,725 

14,436 

28,209 

2.567 

53,207 


1915. 

$ 
115,568 

29.275 
153,162 

17,475 

25,725 
2,090 

35,192 


1916. 
$ 

383.463 
95.992 

506.815 
47,821 
86.399 
10,146 

153,478 


1915. 

322,774 
90,044 

439,025 

45,658 

76,835 

7,751 

107,508 


107,080 


87,008    322,669    257.436 


64.644 

8,010 

31 


66,153 

7,776 

25 


184,145 

22,490 

52 


1  SI  ,589 

23,112 

155 


56,602          58,351 
307                307 

161,602        158.320 

Hawkinsville   & 

— Month  of  September — 
1916.             1915. 
$                   $ 
15,864           11,920 
4.002             2.156 

Florida  South'n 

— July  1  to  Sept.  30— 
1916.             1915. 

s             s 

30.687          26.417 
9,966             5.837 

20,659           14.822 

3.074             2.335 

1 ,698             1 ,046 

■137                   281 

5,660             3.696 

42.358          34.068 
7.S91              7.316 
1.798            5. 70S 
l  ,353               963 

16.886          io. is! 

11.453 


9.206 

612 

74 


6.79S 

630 

1 


S.520 
M 


6.166 
M 


31.159 
11.1  9S 

1,836 

90 
9.200 


26  360 


7  70S 

i 


5.817 


Nov.,  1916.] 
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EAKNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses — 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'doper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 
Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 


Hoboken  Manufacturers 

-Month  of  August — ■  — July  1  to  Aug.  31- 


1915. 

$ 


1916. 

$ 


1915. 

$ 


Hocking  Valley 

-Month  of  September July  1  to 


666.980 
87,985 


14,966 

1,226 

1,273 

815 

10,576 


10.905 

934 

765 

713 

5,600 


31,537 
1,447 
1,899 
1,709 

20,899 


21,527 
1,521 
1,531 
1,414 

11,404 


15,300 


9,656 


28,772 


18,690 


—333 
1,500 


1,248 
1,350 


2,765 
3,000 


2,837 
2,700 


-1,833 
1 


—101 
1 


-234 


Houston  &  Brazos  Valley 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


13,750 
2.037 

16,276 

2,917 

2,470 

166 

5,606 


6,100 
762 
7,440 
8,711 
3,116 

78 
3,840 

37 


12,337 


16,313 


46,740 
6.497 

55,618 

10,524 

5,715 

582 

17,671 


38,106 


22.379 

2.295 

26,901 

21,355 

5,942 

278 

13,470 

142 


43,080 


3,580        —9,156 
27  27 


—Month  of 

1916. 
4,695,505 
1,287.056 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


6,461,003 
1.022,948 
1,365.662 
105,974 
1,854,336 
Crll,964 


Illinois 

September — 

1915. 

4,093,736 

1,172,648 

5,756,583 

874,640 

1,295,507 

98,931 

1,725,251 

Oil, 417 


17,033 


Illinois  Cent 

Central 

— July  1  to  Sept.  30 — 

1916.  1915. 

13,317,983   11,282,735 

3.864,713     3.525,663 


18,797,604   16,165,252 
2,856,599     2.634,444 


4,567,037 

324.132 

5,417,632 

044,356 


3,845,732 

300,981 

5,107,581 

039,293 


4,525,540     4,156,849   13,692,802   12,369,332 


1,935,463  1,599,734  5,104,802  3,795,920 

320,000    269,700    993,000    809,100 

1.008     2,701     4.073     4,629 


4,107,728  2,982,190 


1,614,454  1,327,333 
4,766     4,767 

Illinois  Terminal 

—Month  of  September — ■  — July  1  to  Sept.  30- 
1916.      1915.      1916.      1915. 


38,191 

42.504 

7.801 

4,601 

567 

6,765 


34,190    116,281 


86,230 


35,674 
10,492 

4,610 
498 

6,003 


22,124 


23,868 


20,380 
547 


11,805 
524 


19,83:2 
25 


11,281 
25 


124,673 

27,258 

13,433 

1,479 

20,553 

72,339 

52,333 
1,643 

50,689 


90,505 
18,853 
14,839 
1,471 
15,351 


811,730 

74,456 

185,715 

9,003 

212,103 


1915. 

S 
547,907 

81,324 
679,715 

68,722 

117,228 

8,049 

177,252 


1916. 
S 

1,947,070 
277,977 
2,407,987 
229,908 
547,563 
25,135 
630,891 


Sept.  30- 
1915. 


1,476,186 
237.731 


1.872,925 

179,288 

288,189 

24,825 

503,097 


496,791    384,711   1,484,845  1.039,743 


314,938 
46,000 


295,004 
37,400 


268,938 
350 


923,142 

128,700 

6 


833,182 
112,200 


257,604    794.435    720,982 
351  (See  also  on  page  30) 

Huntingdon  &  Bd  Top  Mt  RR  &  C 


-Month  of  September- 


1916. 

$ 

55,201 
6,120 


63,314 

11,047 

6,172 

584 

13,196 


36,111 


27,203 
2,000 


25,203 
71 


1915. 
$ 

46,929 

5.403 

54,145 

6,567 

6,414 

451 

11,417 


30.312 

23,832 
2,000 


21,832 
71 


-July  1  to  Sept.  30 — 


1916. 

$ 

143,393 

18,953 

169.286 

27,217 

17,312 

1,483 

35,801 

96,873 

72,413 
6,000 


191J 


127,327 
16.999 


150,292 

17,065 

19,447 

1,166 

33,445 


Hoosac  Tunnel  &  Wilmington 

-Month  of  September July  1  to  Sept.  30- 


1916. 

S 

7,824 
1.787 


1915. 


5.693 
1.965 


12,655 

2,001 

253 

"  2~625 


8.853 

3,461 

723 

2",  234 


20.322 
5,981 

31.137 

6,122 

3,034 

210 

7,341 


1915. 


15.628 
5,960 


5,882 


7,048 


6,773 
231 


1 ,805 
227 


6,542 
24 


1,578 
24 


20,206 

10,931 
693 


10.238 


24.525 
10.631 
2,275 

6,565 

21.429 

3,095 

681 

2,414 


Illinois  Northern 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 

V  $  $  £ 


35,855 

3,441 

3,666 

314 

16,373 


26,923 

110,392 

84,989 

2,383 

8,360 

6,834 

1.980 

10,798 

6,055 

304 

1.003 

1.001 

11,253 

49,880 

33,914 

83,455 


66,837 
6,000 


60,837 


ral  System 

Chicago  Memphis  &  Gulf 

— Month  of  September —  — July  1  to  Sept.  30- 


1916. 

14.613 

6.875 

22  ,066 

4,332 

2,203 


4,590 


11,159 


10,906 
1,000 


1915. 
13,645 
4,923 
19,058 
3,712 
3,221 
35 
4,655 

11,660 

7,398 
700 


1916. 
34,931 
17,430 
53,921 
12,693 
6,843 
73 
13,105 

32,770 

21,151 
3,000 


1915 
34,520 
12,574 
48,466 
11,590 
11,374 
47 
12,970 


36,133 


12,333 
2,100 


9,906 
51 


6,698 
51 


18,151 


10,233 


International  &  Great  Northern 

— Month  of  September July  1  to  Sept.  30— 

1916.  1915.  1916.  1915. 


775,735 
237,657 


58,241 


32,263 
1,572 


30,691 


Ironton 

-Month  of  September July  1  to  Sept.  30 — 


1915. 

S 


1916. 


1915. 


29.951 
280 

25,550 
435 

82,816 
833 

79,959 
1,326 

32.316 

2,325 

1,627 

217 

6,096 

26,918 

2,148 

1,283 

203 

5,441 

91,160 
6,094 

6,878 

578 

17,788 

83,586 

5,616 

6,887 

516 

16,355 

1,080,447 

116,822 

154,986 

21,744 

336,526 

Crl.3,655 


658,191 
154,334 
871,897 
111,137 
103,870 
18,476 
286,661 
018,991 


1,886,948 

712,201 

2,794,516 

363,440 

481,544 

65.500 

946,537 

049,011 


1,517,459 
446,574 


2,129,645 

335,452 

392,475 

60,178 

875,468 

CV28,396 


649,230         532,853     1,909,155     1,732,072 


431,217 
35,000 

Cr8 


396,226 
1,159 


339,044 

35,000 

569 

303,474 
1,159 


885,361 

95,000 

220 


397,573 

93,794 

700 


Jonesboro  Lake 

— Month  of  August — ■ 
1916.  1915. 


790,140        303,078 

City  &  Eastern 

— July   1  to  Aug.   31 — 
1916.      1915. 


24.651 


16.795 


11,204 
1,009 


72.521 


50,396 


10,127 
804 


10,195 
6 


9,323 
6 


37.870 
3,027 


34,843 


34,592 
2,412 


32,179 


Illinois  Southern 

-Month  of  September — ■  — Juy  1  to  Sept .  30- 
1916.  1915.  1916.  1915. 

$  S  «  * 

46,607 
6,224 


55,797 
8,934 
9.769 
1.542 

22,246 


61,725 
5,705 

158.308 
18.166 

162.561 
16.909 

69.705 
8.423 
8,576 
1.657 

21,795 

183,480 

28.573 

27.596 

4,728 

65,916 

186.116 

25,102 

25.482 

5,020 

63,008 

45,311 

10,486 
2,250 


43,287         135.375         127,118 


26,417 
2,000 


48,105 
6,750 


58,997 
6,000 


8.236 
136 


24,417 
136 


41,355 


52,997 


Interstate  RR  Co 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


33,512 
1,527 


9,148 
1,695 


36,450 

5,486 

7,976 

171 

11,469 


11,969 

1,555 

4,692 

110 

4,780 


27,406 


12,743 


9,043 
1,300 


84.397 
5,129 
93,923 
12,663 
20,735 
432 
32,976 

73,815 


26,667 
5,258 

35,352 
5,338 

14,056 
352 

15,701 

40.391 


-774 
700 


20,107         —5,038 
3,900  2,600 


7,743 
47 


—1,474 
41 


16, 20; 


—7,638 


20,372 
6,644 


19,389 
3,773 


40,247 
12,580 


40,108 
7,618 


10,757 


10,226 


33,707 


32,530 


21,558 
1,499 


16,692 
771 


20,058 
12 


15,921 
12 


57,453 
7,267 


50,186 


51.Q55 
2,341 


48,714 


Kanawha  &  West  Virginia 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


7,599 
3,103 


7,525 
2,803 


26,606 
9,650 


23,976 
9,756 


11,024 

2.697 

4,653 

35 

2,542 


10,574 

2,566 

2,825 

191 

2.477 


37,242 
7,155 

12,208 

209 

7,812 


34,510 

7,196 

9,666 

495 

7,152 


9,988 


9,122 


29,030 


27,739 


1,035 
750 


1,451 
784 


8,212 
2,250 


6,771 
2,352 


Net  remaining 

Aver,  miles  of  r'd  oper. 


285 
37 

Kansas 

— Month  of 
1916. 

$ 

100,167 

17,857 

124,426 

16,956 

22.920 

3,598 

48,166 


667 
37 


5.962 


4,418 


City  Mexico  &  Orient  RR 

September July  1  to  Sept.  30 


1915. 
$ 

74,097 
21,949 

101,467 

32,980 

22,781 

3,707 

50,047 


1916. 
$ 

271,381 
57,141 

347,450 
56,841 
62,719 
10,897 

143,208 


1915 
% 

223,032 
61,168 

300,335 
97,658 
70,925 
11,154 

147,532 


96,057    114,035    286,493    338,764 


28,369   —12,568 

5,000     5,000 

5    


60.957 

15,000 

22 


-38,428 
15,000 


23,364   —17,568 
465       465 


45,934   —53,428 


28,821 

6,176 

2,614 

478 

9,588 


24,494 

4,415 

1 ,937 

252 

7,502 


56,414 

11,251 

3,343 

741 

18,199 


50,382 

9,890 

4,160 

425 

14,839 


Kalamazoo  Lake  Shore  &  Chicago 

— Month  of  September July  1  to  Sept.  30"— 

1916.  1915.  1916.  1915. 


9,408 
5,031 


20,793 


15,242 


37,487 


31,759 


8,027 

1 ,500 

22 


9,252 

1,572 

1 


18,927 

3,000 

168 


18,622 

3,145 

13 


6.506 
96 


7,678 
96 


15,758 


15,463 


Kanawha  Glen  Jean  &  Eastern 


-Month  of  September- 


1916. 


10,347 
1,272 


191£ 


-July  1  to  Sept.  30- 


7,355 
1,349 


11,681 
3,007 
1,016 

"  2~036 
_6.386 


5,295 
470 


8,781 
1,045 
1,049 

1,774 

4,150 

4,631 
340 

1916. 
$ 

29,045 

3,640 

32,889 

5,948 

3,009 


1915. 


20,843 
3,983 


25,041 
2,782 
2,345 


5.924 


4,838 


16,000 


10,783 


16,889 
1,412 


14,257 
1,020 


89,333 

18.608 

6,060 

11 

95.039 

4,762 
5,000 

279,109         291,171 


50.S2X 

18,060 

45 


13,069 

15,110 


12.537 
272 


-237 
272 


32.722 


-2,040 


15,632 

1.795 

1,161 

264 

5,253 


8.866 


6,765 
440 


6,325 
50 


21,294 

17,983 

42,229 

4,270 

2,886 

1,085 

14,553 

23,958 

18,270 
1,320 

16,950 


Kansas  City  Clinton  &  Springfield 

— Month  of  September July  1  to  Sept.  30 — ■ 


1916. 
$ 

21,306 

9,035 

32,729 

9,438 

3,069 

535 

13,198 


1916. 


1915. 


16.251 
9,859 

61,931 
28,773 

45.636 
30,370 

31,876 

11,218 

3,101 

462 

10.947 

97.580 

27,053 
7,992 
1.645 

37,233 

89,374 

29,403 

9.304 

1,409 

31,838 

28,238 


27,383 


4,490 
2,000 


4,492 
2,000 


79.845 

17.735 
6,000 


76,948 

i.:TVv 
6.000 


4,824             4,291 
14                   14 

Kans.  City,  Mex.  & 

— Month  of  September — 
1916.             1915. 
$                   S 
88,723           78,635 
13,252           14,954 

lo,476           13,237 

Or.  Ry,  of  Texas 

— July  1  to  Sept.  30 — 
1916.              1915. 

266,623  240,972 
45,731           46,430 

329,938  304,241 
64,940  74,564 
68,126  67,174 
14,416           15.024 

114,455        116,387 

2,490             2,492 
154                 154 

Kansas  Cits 

— Month  of  September — 
1916.             1915. 

$                    $ 
735.916         667,806 
138,209         124,239 
974,790         870,729 
109,729           94,330 
126,703           90,356 
30.406           27,408 
294,029         270,950 
0371         Cr8,092 

11,735            6,425 

r  Southern 

— July  1  to  Sept.  30— 
1916.             1915. 

$                                    $ 

2,123,889     1,887,993 

457,699        386.307 

107,942           99,801 

21,210           23,975 

20,810           22,508 

3,575             5,086 

38,092           36,735 

2,860.374     2,509,492 
290,775         258,256 
375.827         247.230 
83,100           78,908 
844.174         801,161 
03,307      038.417 

596.225         508.701      1.692.594     1,150.116 


378.565 

48,446 

535 


329,583 
836 


362.027 

43,763 

231 

'3  IS. 032 
836 


1.167,780     1.059,375 

144.977         132.108 

1,539  918 


1.021,263         926,348 
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EARNINGS. 
Passenger   revenue 

Kansas  Cit 

— Month  of  September — 

1916.             1915. 

S                    S 

y  Terminal 

— Julu  1  to  Sept.  30 — 
1916.             1915. 

$                    S 

2577613         2327830 
19,698           12,615 
22,321           20,010 

80,419           67,967 

68                268 

130,249         105.861 

Kentucky  & 

— Month  Of  September  — 
1916.              1915. 
a                     $ 
12.075           11,230 
794                554 

Tenner 

JlllU  1    (( 

1916. 
$ 

35,939 
2,750 

39,483 
4,483 
6,293 

8.265 

see 

Sept.  30— 

1915. 

S 

29,541 

1.748 

39,496 

2,498 

3,211 

6.582 

Kentwood 

— Month  of  September — 
1916.              1915. 
%                    $ 
15,999           10,978 
468                497 
17.372           12,218 
4,040             2,861 
5.217             2,868 
71                   26 
3,119             2,650 

&  Eastern 

— Jul//  1  to  Sept.  30— 
1916.             1915. 

41,580           34,226 
1,766             1,549 

Tot.,  Incl.  other  rev. 
Expenses —  Maim  .way 
Maint .  of  equipm't. 
Traffic  expenses  .. 
Transportation  exp. 
Transp   l'orinv. — Cr 

88.916          80,619 
6,155            4,419 
8.345             6.011 

32.918          24.186 

19                108 

50,060          36.449 

38,856          44.169 

25.000           20.400 

64          

13,127           12,998 
1,649                681 
1,886                872 

2,758             1,857 

46,206           38,149 

10,100             9,148 

13,807             9.404 

218                 130 

9.077             8,112 

Total,  incl.  other. 

7.725             4,612 

22.827 

167655 

1,500 

15,810 

237686 
1,200 

13,164             9,248 

4,207             2,969 
388                 720 

35,737           29,076 

Net  from  railroad 

Taxes  accrued.. 

Uncollectible  r\vy.  rev. 

127.363         126.968 

56.200           45,921 

64          

5,402             8,385 
500                400 

10,468             9,073 
1,149             1,546 

Net  remaining 

Aver,  miles  of  r'U  oper. 

EARNINGS. 

Freight  revenue 

Passenger  revenue 

13,792           23,769 
26                   19 

Lake  Champl 

— Month  of  September — 
1916.             1915. 
S                     $ 
25,578           17,028 
243                 101 
28.763           18,197 
2.243             2,934 
4,249             2,204 

8,772             3,841 

71,099           81,047 

xin  &  Moriah 

— lulu  1  to  Sept.  30 — 
1916.             1915. 
*                    S 
77,658           39,555 
532                258 

4,902             7,985           15,155           15,810 
16                   16 

Lake  Erie  Franklin  &  Clarion 

Month  of  August- —  — July  1  to  Aug.  31 — 

1916.             1915.              1916.              1915. 
$                     $                     $                     $ 
8,751             8.648           17,090           15.976 
2,941             3.183             6,183             6.230 
12.021           12,197           24,055           22.939 
1.458             1,566             2.987             3,676 
1,583             1,824             3,110             3,368 
170                 157                 346                319 
4,055             3,588             7,954             7,231 

3,819             2,248 
47                   48 

Lake  Superior 

— Month  of  September — 
1916.             1915. 

93,701           98,185 

259                256 

117,258         119,977 

16,122           11,162 

13,538             8,284 
163                 147 

23,465           22,961 

9,319             7.526 

&  Ishpeming 

— July  1  to  Sept.  30 — 
1916.             1915. 

%                                           % 

317,514         290,660 
1,538             1,463 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

88.092           42,910 
5,290             6.855 
9,443             7,867 

23,875          10,818 

394,911         357,043 

49,418           32,894 

40,922           26,574 

579                484 

75,775           64,585 

Total,  incl.  other. 

15.725             9,783 

40,496           27,932 

7,662             7,540 

4,359             4,656 
300                 100 

15,203 

8,582 
600 

15,414 

7.524 
200 

54,758           43,842 

170,975         128,377 

Net  from  railroad 

Taxes  accrued   . 
Uncollectible  rwy.  rev. 

13,038             8,413 
600                 600 

47.596           14.977 
1,800             1,800 

62,499           76,135 
3,751             2,800 

223,936         228,665 
11,254             8,401 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger   revenue 

12,438             7,813 

7                     7 

Lakeside  &  1 

— Month  of  September — 
1916.             1915. 
$                    !e> 
14,766           15,442 
91                 114 

45,796           13,177 

Marblehead 

— July  1  to  Sept.  30 — 

1916.             1915. 

*                      S 

43,255           39,730 

295                312 

44,046           40,913 

5,245             6,419 

5,478             2,944 

236                 162 

12,299             9,200 

4,059             4,556 
64                   63 

Lancaster  < 

— Month  of  September — 
1916.             1915. 

2,721             6,030 
416                972 

8,252             7,324 

te  Chester 

— July  1  to  Sept.  30 — 
1916.             1915. 

6,543           15,581 
1,757             3,053 
9,628           19,455 
5,649             3,560 
1,148             1,629 
162                 185 
4,300             4,945 

58.747           73,335 
36                 35 

Lehigh  &  Hi 

— Month  of  September — ■ 
1916.             1915. 

$                     % 
169,423         143,651 

11,264           10,111 
189,525         160,884 

31,053           20,126 

31,099           21,254 
1,591              1,457 

72,589           48,772 

212,681         220,263 

idson  River 

— July  1  to  Sept.  30 — 
1916.             1915. 

$                     S 
515,769        423,884 
30,715           31,946 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — C7 

15.017           15.702 

1,263             3,737 

1,836             1,036 

68                   51 

4,313             3.300 

3,719             7,369 

1,458             1,691 

343                 522 

35                   37 

1,276             1,545 

599,990        476,375 

82,841           65,551 

101,327           63,925 

4,551             4,664 

207,455         149,065 

Total,  incl.  other. 

8.156             9,057 

6,861             6,644 
805             1,041 

25,227           21,490 

3,573             4,439 

12,609 

~~ —27980 
753 

11,898 

77557 
663 

140,560           95,395 

48,965           65,489 

5,000             4,200 

44          ... 

409,182         294,669 

Net  from  railroad 

Taxes  accrued       

Uncollectible  rwy.  rev. 

18,818           19,422 
2,415             3,123 

145             2,930 
250                220 

190,808         181,706 

15.000           12,600- 

44            

Net  remaining 

Aver,  miles  of  r'd  oper. 

6,171             5,603 
6                     6 

16.403           16,298 

—104             2.710 
28                   28 

—3.733 

6,894 

43,920           61,289 
96                   96 

Lehigh  &  N< 

— Month  of  September — 
1916.              1915. 

S                     $ 

249,530         268,774 

1,146                838 

265,582        283,589 

41,733           41,846 

32,244           28,297 

2,367             2,067 

70,235           64,024 

Crl          

154,001         140.828 

111,580         142,760 
9,720             6,200 

175,763         169,106 

EARNINGS. 

Freight  revenue . 

Passenger   revenue 

Las  Vegas  &  Tonopah 

— Month  of  September —  — July  1  to  Sept.  30 — 
1916.              1915.              101H.              1915 
6,911             8,889           20,979           27.133 
1,363             1,482             4,872             4,911 
9,130           11,238           28,487           34,635 
2.549             2,079             6.702             6.358 
3.156             1,989             7.319             5.941 
803                 659             2,277             2,048 
2,809             3,026             9,005             8,795 

Bullfrog-G 

— Month  of  September — 
1916.             1915. 
7.328             7,026 
1,867             2,386 

toldfield 

— July  1  to 

1916. 

22,480 

6,427 

32.662 

8.423 

3.384 

1 ,507 

9.963 

25,184" 

7,477 
1,396 

Sept.  30 — 

1915. 

21,101 

6.812 

33,313 

5.602 

4,414 

1,412 

11,785 

25.196 

— July  i  to  Sept.  30 — 
1916.              1915. 

a              t 

674.755         826,118 
3,899             3,837 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — C, 

10,419           11.228 

3,000             1,914 

1.041              1,277 

527                 453 

3,213             4.391 

725,979  873,600 
120.455  123,578 
106,119           93.579 

6,122  5,465 
197,135         190,430 

Crl60          

Total,  incl.  other _ 

10.489             8,647 

28,867           25,891 

—380             8.743 
2,905             2,789 

8,496             8,799 

448,279         427,714 

Net  from  railroad 

Taxes  accrued . 

Uncollectible  rwy.  rev. 

—1,358             2,590 
968                929 

1,922             2,428 
465                369 

8,117 
1,108 

277.699         445,885 

27.360           18,600 

21          

Net  remaining.. 
Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue 

Passenger    revenue 

—2,326             1,660 
118                 118 

Lehigh 

— Month  of  September — 
1916.             1915. 
"5                         $ 
3,568,055     3,282,629 
440,164         418,406 
4,308,961     3,943,637 
493,257         488,230 
865,906         724,557 
82,736           83,552 
1,525,372     1,268,374 
3,201             2,450 

—3,285            5,953 

Valley 

— Julu  1  to  Sept.  30 — 
1916.              1915. 

%                               qj 

10,686,847     9,419,995 

1,462,178     1,323,159 

137052,104   11,456,997 

1,639,450     1,335,089 

2,313,392     2,228,596 

250,256         257,241 

4,575,232     3,694,176 

7.062             5,514 

9.071,974     7,770,351 

3,980.130     3,686,646 

464,500         416,000 

1,315             1,271 

3,514,314     3,269,375 

rry  &  Gulf 

— July  1  to  Sept.  30  — 
1916.              1915. 

48.758           40,379 
10.243             6,377 

61.051           52,552 
5,653             8,897 
5.531             6.083 
1,031                 708 

10,618             9,905 

1,457             2,059 
86                   87 

Ligonier 

— Month  of  September — ■ 
1916.             1915. 
%                    $• 
21,059           20,785 
4 ,328             4,679 

6.081 

Valley 

— July  1  to 
1916. 
% 

67,600 
16,033 

7.009 

Sept.  30 — 

1915. 

S 

57.124 

15,232 

73,734 

8,745 

3,535 

300 

11,941 

267018 

101,860         136.560         250,317         427,285 
295                 295 

Litchfield  &  Madison 

— Month  of  September July  1  to  Sept.  30 — 

1916.             1915.             1916.             1915. 
%                    %                    %                    % 
27,071           19,155           68,763           47,290 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

25,801           25,874 
1,367             2,426 
2,540             1,185 

100          

5,081             3,885 

85,026 

6,343 

8.433 

300 

13,964 

317246 

53,779 
1,700 

27.185           19,307 

1,975             2,197 

7,964             5,997 

283                 192 

4,304             3,210 

157056          127075 

68.983           48,745 

5,605             6,740 

21,731           16,759 

733                 575 

10,610             8.288 

Total,  incl.  other . 

3,066,016     2,653,990 

9,892             8.053 

40,266           33,708 

Net  from  railroad 

Taxes  accrued  . 
Uncollectible  rwy.  rev. 

1,242,945     1,289,646 

158,000         139,000 

54                  292 

15,908           17,821 
700                500 

47,715 
1,500 

12,128             7,231 
1,200             1,200 

28.716           15.036 
3,400             3.400 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue.. 

Passenger    revenue 

1,084,890     1,150,354 
1,443             1,443 

Live  Oak  Pe 

— Month  of  September — 
1916.             1915. 

ft                                            $ 

15,986           12,968 
3,322             1.992 

15.208           17,321           52,079           46,215 
16                   16 

Lorain  &  West  Virginia 

— Month  of  September Julu  1  to  Sept.  30 — 

1916.              1915.              1916.              1915. 

24,448          23,774          76.255          76,869 

10,928             6,031 
43                   43 

Los  Angeles 
\i-  nth  of  September — 
1916.              1915. 

1                     $ 
638.488         494.809 
250,061         249,946 

25,316          11.636 

&  Salt  Lake 

— July  1  to  Sept.  30— 

1916.              1915. 

s                 s 

1,887.669     1,489,788 

844.320     1,094,732 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

19,752          16,880 

1,798             3.379 

1,697             2.132 

317                254 

3.436             3,273 

24.562           23.774 

3,757             1.321 

837                 331 

111                 105 

4.307             3,883 

76,391 

9,795 

6,180 

350 

12,664 

297678 

467713 
2,700 

76,865 

4.724 

903 

327 

11.476 

187133 

587732 
2.700 

967,876         830.469 
76.167           87.397 

127,610         129,085 
30,955           33.309 

256.157         250,808 
5,169 

2.984.920     2.872,123 

250.207         266.113 

407,197         382,060 

92,921           97,010 

776.049         780,982 

13, at  t      

Total,  incl.  other- 

8,845            9,821 

10,007            7,058 
950                850 

26.411           28,045 

34,640           24,506 
2,840             2,550 

9.248             5.892 

523.596        543,611 

1,629,803     1.664,639 

Net  from  railroad 

Taxes  accrued.      

Uncollectible  rwy.  rev. 

15,314           17.881 
900                900 

444,280         286.857 

50.170           51,295 

327                   27 

1,355,117     1,207,484 

150,517         153,890 

10 1                 112 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 

Freight  revenue     .    . 
Passenger    revenue 

9,956             6.20S 
83                   83 

Louisiana  & 

— Month  of  September — 
1916.              1915. 

85,884         135,997 
17,614           13,497 

31,799           21,956 

5  Arkansas 

—July  1  to  S<pt.  30  — 

1916.              1915. 
%                     $ 

302,206         359,269 
•r).r. .  178           43,216 

370, 512         414,108 
74,740           84,833 
53,882          73,435 
10,901              9,207 

104,707         102,136 

257,004        2877702 

113,508         132,406 

24,310           22,500 

65                 152 

89,132         109,753 

14.414           16.981 
34                   34 

Louisiana  & 

— Month  of  September — ■ 
1916.              1915. 

%                                           % 

21.662           18,569 
2,823             2,936 

44,013 

5  Northv 

July  1  /,. 

1916. 
% 
50,319 

9,981 
64,619 
13,412 
11,658 

1,821 
17.315 

19,116 

15.502 

3,600 

56.032 

rest 

Sept.  30— 

1915. 

44,562 
10.107 
58,686 
21 .1 59 
10.411 
1.077 
18.219 

567774 

393,782        235,534 
1,151             1,131 

Louisiana 

— Mm'.h  of  September     - 
1916.             1915. 
%                   S 
21,512           27.252 
3                     9 
21,648          27.405 
1,819             1.008 
3,994            3,450 

1  ,058               1 ,0;".:i 
7,013              5,541 

15.370             12.921 

0.277           14,484 
554                 l,".l 

1.204,195     1.053,481 

&  Pacific 

— July  1  /<)  Sept.  30— 
1916.              1915. 

«              $ 

64.370           73.503 
13                  28 

ri  oi .,  incl.  other  rev. 

Exp,  uses  -  Maint,. way 

Maine,  of  equipm't. 

Traffic   expenses 

'I  ransportal  Ion  exp 
Transp.  for  inv. — Cr 
Total,  incl.  other. 

107,498         153,182 

23,152          31,172 

18.310           24,924 

3,763            3,159 

34,180           35,168 

83;  901          "98,307 

26,120           22.839 

1,008             6,650 

4,053             3,582 

720                328 

6.137             6.256 

167221          18,474  " 

65.003           74,172 

5.536            4,393 

11,903            8,290 

3.270               3.220 
19,118           10.220 

44724T  — 

Net  from  railroad 

Taxes  accrued.    . . 
Uncollectible  rwy.  r«  \  . 

Net  remaining 

Aver,  miles  of  r'd  oper. 

23.596           54,875 

8,195             7,500 

30                 145 

9,899             4,365 
1,200             1,200 

1,911 

3.600 

20.761 

1.661 

15,371           47,229 
278                278 

8,699             3,165 
121                 121 

1 1 .902 

—1,688 

5,723    .       14.032 

76                   72 

19.097 

Nov.,  1916.] 
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EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue- 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportat  ion  exp . 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv.- — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Louisiana  Railway  &  Nav  Co 

— Month  of  September —  — July  1  to  Sept.  30  — 


1916. 


150,117 
26,160 


186,545 

28,199 

26.936 

6,449 

57,090 


1915. 

$ 

157,640 

29.734 

204,152 

29,845 

29,612 

6,361 

58.922 


1916. 
S 

429,504 
78,549 

536,557 
S2.S15 
68,362 
19,914 

167,346 


1915. 


432,156 
88,910 


556,142 
89,730 
83,105 
18,405 

177,069 


125,623    129,454    358,650    382,952 


60,921 

11,000 

17 


74,698 

9,500 

3 


177,907 

33,000 

23 


173,190 

28,500 

7 


49,904 
350 


65,195 
350 


144,683 


Central 

July  1  to 

1916. 
1,968,505 
1,214,253 


Sept.  30— 

1915. 
1,685,512 
1.138,802 


436,599 

49,577 

38 


327,538 

53,078 

79 


1,205,842  1,015,905 

148,776    159,259 

107        79 


386,982 
1,221 


274,380 
1,220 


1,056,958    856,566 


Manistee  &  Northeastern 

— Month  of  September — ■  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


29,775 
7,635 

39,362 

6,482 

9,648 

871 

15,344 


24,903 
7,710 

34.600 

5.687 

7,644 

853 

13,282 


74,294 
26,067 
106,518 
19,834 
26,534 
2,908 
44,200 


64,477 
28,267 
98,730 
19,600 
18,906 
2,887 
40,531 


34.022 


29,178 


,617 


86,947 


5,339 
2,565 


5,421 

2,384 


7,901 
7,696 


11,783 
7,153 


2,773 
189 


3,037 
189 


204 


4,630 


Manufacturers  Railway 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


14.118 

959 

1,902 

103 

6,947 


2.948 

1,846 

2,581 

122 

5,884 


47,630 

2,608 

7,157 

311 

21.282 


9,198 

4,960 

7,161 

367 

17,154 


11,567 


11,775 


2,550 

878 


-8,826 
836 


1,671 
2 


-9,662 
2 


36,316 

11,314 
2,635 

8,679 


33.162 


-23,963 
2,508 


Macon  &  Birmingham 

~AC°.n_"i  "/  September July  1  to  Sept.  30  — 


1916. 
$ 

11,111 
4,111 


16,055 
3,380 

1,748 

513 

4,862 

TT7025 


5,030 

529 

1 


1915. 
$ 

10,689 
1,843 
13,128 
4,002 
1,947 
465 
3,667 

10,645 

2,483 
600 


4,499 
105 


1 ,883 
97 


1910. 
3 

25,941 

12,634 

40,471 

9,628 

4,579 

1,592 

15,136 

32,552 

7,919 

1,587 

1 

6,330 


1915. 


26,326 

35,450 

6,098 

10,793 

34,191 

48,317 

14,337 

5,000 

3,477 

3,910 

1,476 

3,076 

11,089 

14,635 

32,704 


1,486 
1,800 


—313 


Maine   Central   System 

Portland  Terminal 

-Month  of  September July  1  to  Sept.  30— 


1916. 

5,117 

144 


26,981 

1,565 

110 

50 

3,753 


1915- 

3,580 

260 

17,233 

1,584 

101 

50 

3,078 


1916. 
16,497 
400 


1915 
11,701 
381 


11,394 


9,740 


15,586 
3,300 


7,493 
3,300 


82.977 

4,982 

323 

155 

12,969 

34,989 

47,988 
9,972 


63,916 

3.686 

305 

155 

8,990 


27,036 


36.880 
9,900 


12,286 
31 


4,193 
31 


38,016 


26,980 


Manitou  &  Pike's  Peak 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


36 
4,998 


84 
24,000 


5,572 
986 

1,024 
679 

1,570 


24,858 
2,067 
1.607 
1,820 
3,427 


292 
42,785 
45,649 
3,915 
4,831 
4,060 
7,596 


420 
132,417 


136.258 

6,606 

6,962 

8,484 

15,165 


4,862 


9,579 


22,609 


39,522 


710 

288 


15,279 
179 


421 

8 


15,100 


23,039 


22.172 


96.736 
537 


96.199 


Marietta  Columbus  &  Cleveland 

— Month  of  September July  1  to  Sept.  30 


Macon  Dublin 

-Month  of  September — 
1916.  1915. 

$  $ 

31,226 
8,224 


&  Savannah 

July  1  to  Sept.  30 — 


41,065 
4,009 
3,744 
3.371 

13.016 


28,567 


26,102 


19,749 
1,671 


14,963 

1,518 

30 


18,078 
92 


13.414 
92 


1916. 
S 

80,746 
27,459 
111,577 
15.828 
11,606 
9,465 
39,799 


82.461 

31,116 

5,015 

3 

26,097 


1915. 
$ 

65,711 
23,228 
93,490 
11,765 
11,331 
9,206 
36,458 


74,612 


18,877 

4,578 

336 


13,963 


Sandy  River  &  Rangeley  Lakes 

— Month  of  September July  1  to  Sept.  30 — 

1916.              1915.              1916.              1915. 
11,552           10,284           37,070           26,021 
4,703             5,265           12,921           13,126 

17,311           16,654 

4,748             3,619 

1,825             1,360 

74                 138 

6,644             4,791 

53,300           42,570 

14,348             8,661 

5,996             4,297 

266                394 

20,291           13,721 

13,694 

3,617 

168 

5 


10,374 

6,279 
176 


3,444 
103 


6,103 
105 


42,133 

11,167 

514 

19 

"10,033 


28,399 

14,170 
533 


13,636 


Manufacturers'  Junction 

-Month  of  September — ■  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


9,527 
2.651 
1,053 
140 
3,373 


6,898 

1 ,344 

608 

147 

2,024 


6,937 

19,579 

5,909 

4,498 

3,594 

1,840 

390 

416 

9,518 

5,960 

7,694 


4,481 


20,816 


13,864 


1,833 
1,401 


2,416 
1,137 


6,121 
4,203 


5,715 
3,412 


432 
1 


1,279 
1 


2,302 


1916. 


6,800 
2, 60S 


9,941 

2,047 

544 

264 

2,689 


1915. 

5,067 
2,783 
8,378 
2,608 
614 
325 
2,298 


1916. 
$ 

15,998 
7,707 
25,266 
6,262 
2,111 
718 
7,268 


1915 
$ 

12,887 
7,963 


22.330 
10,047 

2,165 
792 

6,365 


5,912 


6.127 


17,392 


20,267 


-26,471 


Maryland  &  Pennsylvania 


— Month  of  September- 


1916. 


33,326 

8,855 


53,092 

8,118 

4,852 

601 

16,670 

CY70 


31,866 


21,225 

1.572 

28 


19i: 
S 

27,309 

10,180 

47,508 

8,337 

4,559 

910 

17,137 

CY27 

32,703 

14,804 
1,435 


-July  1  to  Sept.  30- 


1916. 
$ 

70,523 

26,315 

129,850 

21,413 

12,800 

1,778 

45,358 

__Crl29 

86,145 

43,705 

4.336 

36 


1915. 

$ 

62,781 
32,623 


124.515 

21,122 

12,611 

1,823 

47,986 

Cr78 


4,028 
542 


2,251 
460 


7,874 
1,539 


2,062 
1,340 


3,485 
49 


1,791 
49 


6,335 


721 


McCloud  River 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


39,225 
944 


88,539 


35,976 

4,292 

9 


19,624 
80 


-Month  of 
1916. 

$ 
142,240 
42,069 


190,407 
35,382 
30,539 
2,627 
56,991 
O110 


13,368 

39.332 

80 

Midland 

Valley 

September — ■ 

— July  1  U 

1915. 

1916. 

S 

$ 

101,891 

401,509 

29,462 

130,599 

139,744 

550,232 

26,339 

107,114 

15,997 

92,196 

2,334 

8,133 

42,970 

154,521 

Cr284 


31,674 


ept.  30— 
1915. 

S 
293,721 

94,374 
410,717 

77,743 

49,808 

6,707 

123.979 


131,671 


93,475         381,677         275,492 


58,736 

5,934 

2 


46,268 

5,359 

83 


168,554 

17,802 

366 


135,224 

16,077 

303 


52,798 
384 


40,824 
380 


Minneapolis  & 

-Month  of  August — ■  - 
1916.  1915. 


150,386         118.843 

Rainy  River 

-July   1  to  Aug.   31 — 
1916.      1915. 


2,555 
975 


3,827 
746 


7,124 
1,796 


5,468 
1.515 


4,451 
2.783 
1,749 
17 
1.320 


5,701 
5.132 
2.296 

1~,086 


10,589 

6,145 

3,498 

42 

3,061 


8,542 

11,869 

4,097 

2 

2,095 


6.580 


-2,129 
221 


9,813     14,432 

-4,112    —3.842 
210       529 


22,182 


-13,639 
354 


-2,350 
tea.  73 


—4,323    —4,372 

87 


-13.994 


41,585 

3,933 

4,427 

373 

10,178 

21.107 


20,477 
1,296 


19,180 
89 


32,314 
1,473 

34,397 

3,517 

5,552 

31 

8,467 

20,160 

14,237 
1,111 

13.125 

84 


122,889 

4,022 

131,321 

15,454 

16,461 

863 

32,646 

72,221 

59,099 
3,875 

55,221 


94,800 

4,589 

101,398 

14,962 

14,157 

108 

23,908 


Marshall  &  Ea3t  Texas 

-Month  of  September — ■  — July  1  to  Sept.  30 — ■ 
1916.  1915.  1916.  1915. 


12,891 
1,117 


14,631 

3,732 

3,389 

354 

7,501 


10,848 
1,745 

39,324 
3,564 

32,666 
5,275 

13,718 

3,539 

3,228 

"448 

7,924 

44,742 
9,285 
9,450 
1 ,255 

21,803 

41,080 
9,143 
9,742 
1,268 

22,851 

15,922 


16,103 


-1,291 

784 


-2,385 
580 


-2.076 
92 


-2,965 
92 


45,108 

—366 

2,354 

12 

45,972 

—4,891 
1,740 

-2,733        —6,631 


Memphis  Dallas  &  Gulf 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


19,741 
5,809 


27,939 
4,311 


54,934 
18.116 


60.311 


41,087 
3,935 


37,151 


Milwaukee 

-Month  of  September — 
1916.  1915. 


Terminal 

— July  1  to  Sept.  30 — 
1916.  1915. 


14,024 


12,168 


43,275 


41,842 


15,631 
2,064 
1,436 

~9~,  1 23 


13,678 

2,071 

1,326 

34 

7,548 


48,443 

3,447 

4,636 

2 

22.740 


46.901 

3,581 

4,006 

39 

19,716 


12,922 


11,180 


31,803 


27,943 


2,709 
833 


2,497 
750 


16,640 
2,500 


18,958 
2,250 


1,876 
7 


14,140 


16,708 


Minneapolis 

— Month  of  September — 


1916. 

750,401 

197,161 


1,004,365 

134,780 

147,588 

17,600 

321,158 


1915. 
772,598 
199,374 
1,023,356 
120,208 
124,283 
18,527 
315,159 


—Minneapolis  & 
&  St  Louis 

— July  1  to  Sept.  30 — 


1916. 
2,100,546 

567,655 
2,827,605 

392,561 

447.998 
53,955 

899,916 


1915 
1,927,796 
555,979 


2,638,696 

335,695 

361,634 

53,828 

894,045 


646,304    601.330  1,863,781   1,710,674 


358,061 

41,416 

115 


422,025    963.823    928,021 

32,959    124,333    103,715 

292       484       648 


316,528 
1,646 


388.773    839,005    823.657 
1.646  (See  also  on  page  31) 


27,768 
3.545 
3,033 
1,130 
9,372 


33,567 
3,783 
4,435 
1,414 

10,214 


79,391 
11,851 
12,562 
2,922 
26,984 


79,023 
12,956 
95,202 
13,422 
13,383 
3.539 
30,387 


19,023 


22,034 


59,272 


65,640 


8,744 
1,300 


11.533 
1,322 


20,119 
3,850 


29,562 
3,163 


7,444 
131 


10,210 
131 


16,269 


26,398 


Mineral  Point 

— Month  of  September — 
1916.  1915. 


&  Northern 

— July  1  to  Sept.  SO- 


IL256 

1,202 

13,797 

2,497 

407 

100 

2,575 


5,516 
930 

7,060 
898 
545 
103 

2,031 


6,112 


4.244 


7,685 
300 


2,816 
300 


7,385 
30 


2,516 
30 


32.622 
3.916 

42.856 

7,789 

2,125 

365 

7,996 

19,876 

22.9S0 
900 


22,080 


1915. 
$ 

17.472 
3,734 
23,053 
3,085 
1,810 
326 
6,585 

13,820 

9.232 
900 


8,332 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

— Month  of  September — ■  — hilu  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


20,140 

236 

1,028 

"8",632 


23,400 

1,628 

233 


9,898 


11,209 


10,241 
1.037 


12,191 
1,200 


59.9S0 
2,142 
2,564 

20,077 

"24T784 

"35TT95" 
3,074 


52,399 
3.474 
2,474 

27.049 


33,023 


19,375 
2.709 


9,204 
1 


10,991 
1 


32,121 


16.665 


22 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rc\ 
Expenses—  Maint  .\va\ 

Maim .  of  equlpm't. 
Traffic  expenses 

Transportation  exp 

Transp.  for  in  v. — O 

Total,  incl.  other. 

Nct  from  railroad 

Taxis  accrued 

Uncollectible  rwy .  rev . 

Net  remaining; 

Aver,  miles  of  r'doper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint  .was 
Maint.  of  equipm't- 
Traffic  expenses..  - 
Transportation  exp 
Transp.  for  inv. — Cr 
Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev 
Expenses — Maint  .wa  y 

Maint.  of  equipru't. 

Traffic   expenses — 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.wa> 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — C> 

Total,  incl.  other _ 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. wn  \ 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp 
Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl   other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. —  Cr 

Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traff ic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  I  'd  oper. 


Minnesota  Dakota  &  Western 

Month  Of  September lull/  1  to  Sept.  30 


1916. 
10.892 

16.13S 

2.229 

3,341 

ins 

2,524 


9,044 


7,093 

S38 


1915. 

3,561 
1 

5.576 

1,517 

1 .190 
134 

1,163 

•1,709 

Mill 

381 

485 
25 


1916. 
S 
23,576 

32 

32.207 

6,720 

9,371 

178 

7,707 

26,684 

5,523 
1,765 


1915. 
s 
12,888 

3 

22,623 

5.672 

3,990 

143 

12,216 


23,438 


—814 
1,334 


3,757 


6,255 
35 

Missouri  &  North  Arkansas 


-2,149 


Month  of  September- 
1918. 


73.896 

36.373 


118,458 

19.725 

12,509 

4,477 

35,823 


1915. 
s 

59,975 
30,540 
97,532 
28,414 
22,218 
2,653 
33,276 


-July  1  to  Sept.  30- 


1916. 

$ 

216,510 

121,300 

360,944 

50,547 

36,317 

11,666 

107,679 


1915. 


182,432 
93,094 


295,708 

80,796 

63,539 

6,953 

100,669 


r8,919 


91.898         222,190         267.S97 


39,538 

4,800 

17 


5.633         138,754 

5.800  14,400 

41  30 


27,810 

17,400 

114 


34,721 
365 


-207 
365 


124,324 


10,295 


— Month  of 

1916. 

2,317,798 

481,034 

3,042,465 

558,032 

572,318 

73,593 

995.347 

3,404 


Missouri 
September — 
1915. 
2,009,424 
477,401 
2,712,412 
420,792 
548,068 
62,435 
897,201 
925 


Pacifio 

— July  1  to 

1916. 
6,703,025 
1,512,757 
8,918,838 
1,597,002 
1,794,627 

232,285 

2,922,574 

22,923 


Sept.  30 — 

1915. 
5,398,561 
1,496,718 
7,546,504 
1,127,035 
1,604,079 

193,094 

2,604,090 

1,805 


2,285,371     2,005,502     6,762,805     5,788,286 


757,093 

114,441 

1,099 


706,909 

99,418 

4,801 

602,690 
3,930 


2,156,032 

332,441 

5,253 

1,818,336     1,451,178 


1,758,218 

298,254 

8,785 


611,551 
3,930 

Arkansas  Central 

-Month  of  August-. -July   1  to  Aug.   31 — 


1915. 


7,591 
3.037 


4,401 
3,065 


12.261 
5,961 


1915 
$ 

8,057 
5,706 


11,283 

2,430 

1 ,298 

172 

3,034 

7.588 


8,163 
1.943 
1,776 
113 
2,355 

6.782 


19,519 

3,933 

2,567 

298 

5,647 

13,757 


15,052 

4,847 

2,497 

207 

4,709 


13.548 


3,695 
686 


1 ,380 
795 


5,702 
1,372 


1 .50 1 
1,580 


3,009 
46 


585 
46 


4,389 


75 


Monongahela  Connecting 

-Month  of  September — ■  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


104,572 

14,388 

15,121 

300 

58.248 


94,366 

9,105 

13,979 

301 

47,518 


333,478 

48,285 

44,245 

900 

167,684 


271,746 

22,942 

41,303 

901 

134,316 


91,037 


73,479         269,880         207,093 


13,534 
1,635 


20,887 
2,569 


63,598 

6,251 

98,876 


64,653 
7,475 


11,899 
5 


18,318 
6 


Montpelier  & 

-Month  of  September — 
1916.  1915. 


—41,529  57,178 

Wells  River 

— July  1  to  Sept.  30— 
1916.      1915. 


14,320 
6,705 

24,274 

5,246 

2,195 

271 

12,509 


15,660 
6,255 

25,275 

3,708 

2,013 

269 

11,668 


20,770 

3,504 
1,700 


IS, 37  1 

6,901 
1,700 


1,804 
45 


5,201 
45 


45,617 
19,706 
75,573 
14,418 
6,931 
746 
33,344 

56,866 

18,707 
5,100 


13,607 


48,935 
19,053 
77,972 
11,769 
6,308 
759 
30,797 


51 ,720 

"267252 
5,100 


Mississippi  Central 

Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


58.13-1 
I2.65S 
7S.6SS 
12.949 
17,140 
825 
15,238 
9 


51,868 
I  1.029 
71.847 
9.028 
12.703 
822 
14,789 


165,173 

37,062 

226,020 

35,486 

48,956 

2,844 

44,825 

9 


136,868 
35,163 

195,567 
27,003 
38,471 
2,232 
41,146 


Mississippi  River  &  Bonne  Terre 

— Month  of  September July  1  to  Sept .  30 — ■ 

1916.  1915.  1916.  1915. 


■19,655 


40,731    142,821    119,194 


29,033 
2,468 


31,116 
2,334 


83,199 
7.405 


76,372 
7,002 


26,564 
164 


28,782 
164 


69,370 


Missouri  Kansas  &  Texas  Lines 

—Month  of  September —  — July  1  to  Sept.  30— 
1916.  1915.  1916.  1915. 


2,353.899 
836.379 


21,151 


Morristown  &  Erie 


— Month  of  Seplember- 


1916. 
$ 
9,458 

1,027 

10,981 

1,199 

876 

19 

3,388 


1915. 


July  1  to  Sept.  30- 


7,257 

1.100 

8,803 

827 

597 

25 

2,374 


1916. 
$ 

26,944 
3,228 
33,219 
3,632 
2,493 
50 
9,709 


1915. 
% 

22,782 
3,538 
28.145 
2,707 
1,898 
57 
7,704 


6,619 


5,030 


4,332 
557 


3,775 
12 


19,125 


16,398 


3,773 
557 


3,216 
12 


14,093 
1.671 


12,422 


11,747 
1,671 


10.076 


3.403,155 

647,052 

638,270 

63,836 

1,046,033 

46 


1,709,632 

721,701 

2,626,899 

446,344 

407,527 

52,177 

886,004 

5.560 


6,562,417 
2,580,096 
9,775,014 
1,887,456 
1,847,483 
180,592 
3,041,704 
4,259 


5,081,800 
2,160,271 


7,797,445 
1.290,745 
1,203,917 
164,058 
2,701,667 
22,065 


2,511,573  1,901,567  7,309,494  5,649,499 


891,582 
133,972 

887 


725.332  2,485,519  2,147,946 

140,577    384.430    413,595 

1,387   7,235     2,871 


756,722         583,367     2,073,854     1,731,480 
3,865  3,865   (See  also  on  page  31) 

Missouri  Pacific  System 

St  Louis  Iron  Mountain  &  Southern 

-Month  of  September —  — July  1  to  Sept.  30 — 

ioi  ^ 
5,607,724 
1,395,809 


1916. 
2,328,223 
604,030 


3,156,085 

594,941 

483,569 

64.342 

828,007 

17,486 


i  2,039,549 


1,116,535 

136,343 

742 


1915. 
1,872,282 
457,546 

1916. 
6,619,940 
1,921,797 

2,515,292 

467,462 

501.900 

58,531 

689,276 

665 

9,174,814 
1,866,201 
1,519,157 
208,482 
2,419,889 
47,817 

1,783,324 

6,196.702 

731,967 

110,935 

6,312 

2.978,112 

399,543 

2,396 

614,720 
3,362 

2,576,171 

7,555,859 
1,184,219 
1,631,710 
187,726 
2,148,835 
1,488 
5,354,171 


2,201,687 

332,805 

10,645 


1,858.237 


979,449 
3,555 

Mo  Okla  &  Gulf  Ry  Co  ef  Texas 

—Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


30,509 
593 


12,583 
296 


74,343 
1,701 


28,702 
1,067 


31,282 
3,320 
3,093 
1,746 

11,042 


12.997 
3,136 
2,255 
1,769 


76,644 
9.504 
8,535 
5.023 


20,954 


10,328 
187 


9,734 

30,608 

18,173 

58,564 

—5,175 
140 

18,080 
563 

30,183 
6,018 
5,561 
3,448 

18,560 


35,930 


—5,747 
420 


10,140 
134 


-5,316 
134 


17.517 


-6,167 


Montana  Wyoming  &  Southern 


61,773 
9.859 


55,701 
8,099 


191,731 
31,544 


163,603 
23,402 


75,208 

67,261 

233,798 

198.302 

10,286 

5,725 

24,204 

17,105 

11,442 

10,360 

36,113 

30,755 

553 

580 

2.146 

1,779 

24,367 

15,810 

65,706 

47,626 

49,579 


35,364    138.088    105,719 


25,628 
3,722 


31,896 
1,801 


95,709 
7,396 


21,906 
64 


30,095 
64 


Missouri  Oklahoma  & 

-Month  of  September —  — July  1  to 


— Month  of  September- 


1916. 
$ 

19,414 
219 


19,809 

3.533 

2,425 

96 

3,382 


1915. 
$ 

18,155 

244 

18.773 

2,006 

2,336 

25 

3,048 


10,957 


8,646 


8,851 
544 


10,126 
484 


-July 

1916. 

S 

51,325 

641 

52,581 

9.897 

7,218 

146 

9,415 

30.945 

21,635 

1,468 


Sept.  30 
1915. 
$ 

41.472 

732 

43,036 

5.398 

6,082 

75 

7,519 


23,012 


20,023 
1,518 


8,307             9,642           20,167  18,505 
28                   28 

Morenci  Southern 

—Month  of  September —  — July  1  to  Sept .  30 — 

1916.             1915.             1916.  1915. 

•$                       $                       $  $ 

8,592             3,977           23,990  17.364 

1 JL02  _        1,287   _        3,734  _  3,069 

11,038             6.123           32,113  23.546 

2,818            3.998            5,458  10,439 

1,085                978             4.206  3  17  1 

60  60 

5,602             3,533           15.800  12,300 

9.903  ~       8.901           26,764  27,158 

17134      '  —2,777  _        5394  —3,611 

433                425             1.299  1,276 

701         —3,202             4,050  —4,888 
18                   18 

Munising  Marquette  &  So'east 

—Month  of  September —  — July  1  to  Sept.  30 — 

1916.     '         1915.             1916.  1915. 

%                          %                          %  ^6 

56.476     42.198    168,407  130,533 

6,858     5,856     22,325  19,448 

68,714     52,278    205,373  161,595 

21,499    14,836    50,201  45,518 

7,795     6,464     22.634  20,097 

256       188       693  634 

16.383     13.207     51.020  10,707 

47,034     35,546    128.306  109.383 

2X680     16.731     77.066  52.211 

3.016     2,081     9.048  6,244 


18.664 
132 


14,650 
137 


68.018 


15.9M 


1916. 


120,354 
23,614 


150,770 

22,987 

28,364 

4,727 

55,742 


1915. 

$ 

81,684 
19,229 
105,494 
26,026 
18,485 
3,830 
50,313 


1916. 
$ 

312,444 
80,039 

412,256 
69,564 
77,360 
12,831 

161,450 


92,5*2 
5,405 

87,176 

Gulf 

Sept.  30— 

1915. 
$ 

217,678 
57,855 

287,407 
89,338 
55,061 
12,441 

135,094 


119,861         106,604        345,922         314,540 


30,908 

8,274 

5 


-1,110 

5,128 
6 


66.334      —27,133 

24,837  15,387 

13  44 


22,628         —6.245 
334  334 


41,484 


42,564 


— Month  of 

1916. 

4,646,021 

1,085,064 


6,198,550 
1,152,973 
1,055,887 
137,935 
1,823,354 
20,890 


Total  Company 

September — ■  — July  1  to  Sept.  30 — ■ 

1915.  1916.  1915. 

3,881,706  13,322,965  11,006,285 

934,947     3,434,554     2,892,527 

5,227,704  18,093,652  15,102.363 

888,254  3,463,203  2,311,254 

3,313,784 

440.767 

5,342,463 

70,740 


1,049,968 

120,966 

1,586,477 

1,590 


3,235,789 
380,820 
4,752,925 
3,293 
4,324,920  3.788,826  12,959,507  11,142.457 


1,873,628 

250,784 

1.841 

1,621,000 

7,485 


1,438,876  5,134,144  3.959.905 

210,353    731,984    631,059 

11.113     7.649     19,430 


1,217,410  4,394,507 
7,292 


3,309,415 


Missouri  Southern 

■Month  of  September — ■  — July  1  to  Sept.  30 


1916. 
$ 

10,818 
1,368 


12,856 

4,812 

1,264 

89 

2,500 


10.173 


2,683 
351 


2,331 

65 


1915 
I 

13,370 
1,093 
15,107 
4.566 
2,088 
64 
3,237 

1 1 ,085 

4,021 
316 

3,705 
65 


1916. 
$ 

29,917 

4,531 

36,236 

13,964 

4,028 

256 

7.344 


29.426 


6,809 
1 ,054 


5.755 


1915. 
S 

33,914 

3,087 

39,239 

14,429 

5,934 

191 

8,899 

32,851 

6.388 
949 

5,438 


Montour 

-Month  of  September —  — July  1  to  Sept.  30 


1916. 
$ 

63.320 
1 ,581 


66,734 

9.169 

34.577 

620 

11,597 


1915. 
S 

58,736 

1,436 

60,842 

6.004 

42,795 

451 

12,131 


188,059 
4,101 


198,632 
23.166 

105.699 

1,948 

33.363 


1915. 

181.377 

3,908 

192.983 

22.329 

117.636 

1,415 

36,247 


58.579 


63.592        171.827         182.549 


8,154 

1,733 


-2.750     26.804     10.434 
835     4,703     -'..■.05 


—3,585 


50 


22,101 


7,929 


Morgantown  &  Kingwood 
-Month  of  September —  — hihj  l  to  Sept.  30- 


1916. 
f 

25,134 
4.590 

1915. 
$ 
24.768 

4.685 

30.120 

8,416 

5.187 

277 
9.258 

1916. 
$ 

75.095 
16.147 
93.855 
22.507 
15.282 
1,118 
28,685 

1915. 

s 

74,455 

15.927 

30,701 

7,073 

4,908 

316 

9,690 

92.114 
20. 571 
16,123 
855 
28.049 

25.569 


6.622 
1,026 


1.550 

950 


73,701 

20.154 
3,120 


73,208 


19.006 


5.596             3,599  17.033 

48 

Muscatine  &  Iowa  City 

—Month  of  June July  1  to  June  30 — 

1916.             1915.  1915-16.       1914-15. 

$                   $  $                   t 
9,391  Opera'ns  of 

8.118    this  com-  

18.562  party  began  

2,585  March   19 
2.403        1916. 
442 
15.381  

22,505  ~~_~. ~ Z  ~j^^          

—3  942  

1.000  

1.912  

104 


Nov.,  1916.] 


RAILWAY   EARNINGS 


23 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp  _ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  lva; 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  jf  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Muscatine,  Burlington  &  South. 


-Month  of  Seplember- 


1916. 


9.702 
2.967 


14,394 

2,081 

532 

372 

5,794 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  w  ay 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp.  for  inv  — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper 


9.325 


1915. 
$ 

12,516 
3,377 
17,326 
1,928 
1,053 
317 
5,443 


9,194 


-July  1  to  Sept.  30- 


5,069 
400 


8,131 
416 


1916. 
$ 

27,619 
8,991 

41,665 
6,264 
1,642 
1,160 

16,747 


27.500 

14,165 
1,200 


1915. 

$ 
28,618 

9.S28 


42,449 
5,280 
2,574 
1,013 

15,794 


26.000 


16,449 

1,248 


4,669 
54 


,714 
54 


Nevada  County  Narrow  Gauge 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


6,959 
4,605 


6,460 
4,954 


12,617 

1,141 

1,512 

110 

3,377 


12.670 

1.617 

1.070 

126 

3,286 


21,881 

14,771 

39,741 

3,202 

4,669 

332 

10,404 


18,064 
17,054 


37,544 

4,124 

4,061 

356 

10,289 


7.525 


7.150 


5,092 

660 

11 


5,520 
575 


23,920 

15,821 

1,980 

17 


22.197 


15,346 
1,725 


4,420 
21 


4,945 
21 


New  Mexico  Central 

-Month  of  May July  1  to  May  31 


1916. 
$ 

2,739 
1.088 
4,288 

952 
1,099 

248 
1.789 


5,301 

—1,012 
300 


1915. 
$ 

2,404 
1 ,458 
4,552 
2,467 
2,073 
201 
2,544 

7,656 

-3,103 
1,030 


1915-16. 

$ 

36,433 
12,698 
55,384 
20,385 
13,344 
1,799 
20,729 


1914-15 
$ 

35,381 
16,975 
59,952 
12,029 
14,010 
3,139 
26,919 


62,376 

-6,991 

7,383 

165 


60,463 
10.305 


—1,312 
115 


—14,539      —10,822 
-N 


New  Orleans  Texas  &  Mexico 

-Month  of  September —  — July  1  to  Sept.  30- 


1916. 
81. ('57 
34,636 


119.276 

20,780 

22,724 

5,059 

32,906 


1915. 
100.987 

19.738 
128.834 

13.115 

19,884 
3,419 

44,873 


1916. 

223.135 
69.255 

302.777 
55,759 
56,821 
15.815 
84,039 


1916 
289,951 
69,739 


384,541 
54,680 
63,611 
11,436 

126,416 


87,883 


91.2(10         232.006         284.910 


31.392 
1,346 


37,574 
1,501 


70,771 
4,074 


99,631 

4,504 

52 


30.046 
191 


36.073 

285 


66,697 


95,074 


St  Louis  Brownsv  &  Mexico 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


268,739 

208.058 

496,129 

43.! 55 

36.519 

9.502 

102.924 

CY386 


194,896 

77,620 

289.563 

41,894 
36,989 
5,408 
73,549 
CY166 


766,540 
570.694 
1,420,021 
157,598 
122,540 
26,539 
350,949 
Crl,401 


450.198 

210,771 

713,948 

108,174 

95,350 

15,690 

201,624 

CV743 


201.903         167.980         685.930         450.467 


294.225 

8,000 

80 


121,583 

6,500 

30 

115.053 
548 


734,090 

24,000 

529 


263,480 

19,500 

1.042 


709,560         242,938 


286,114 
548 

New  Orl  Natalbany  &  Natchez 

-Month  of  September — ■  — July  1  to  Sept.  30 — 


1916. 
$ 

6,571 
191 


1915. 


6,587 
260 


17,149 
705 


1915. 


18,578 
906 


7.091 
1.234 
1.516 
272 
3.684 


7,096 
1,610 

2,388 

150 

2,741 


18,786 

3,767 

5,175 

728 

8,905 


20,116 

5,048 

7,476 

453 

7,583 


7.001 


,142 


19,452 


21,539 


89 

400 


—46 
350 


-666 
,200 


-1,423 

1,050 


-310 

29 


-396         —1,866 
29 


New  York  Chicago  &  St. 

— Month  of  September —  — July  1  to 
1916.     '         1915.  1916. 


1,101.361 
138,825 


1,291,787 

127,853 

388,663 

54,815 

503.619 

CV588 


955,997 

139,688 

1,142.480 

87.076 
159,641 

43,860 
414,151 


3,217,213 
496,982 

3,878,285 
371,296 
864,119 
149,974 

1,457,134 
Cr\  ,038 


—2,473 

Louis 

Sept.  30— 

1915. 

$ 

2,592,523 

440.511 


3,160,355 
308,395 
449,168 
145,089 

1,217,785 


1,108,520 


723,590     2,940.108     2.193,458 


183.266 

42,000 

45 


418.889         938.176 

42,000         126,000 

43  105 


966,897 

126,000 

170 


141.221         376.846         812,070         840,726 
570  569   (See  also  on  page  31) 


Natchez  Columbia  &  Mobile 

-Month  of  September — ■  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


5,428 
235 


5,859 
399 


17,418 
842 


6,144 
1,177 
1,208 
149 
1,845 


16,192 
969 


6,538 
2.239 


140 
1,966 


19,488 

5,335 

4,089 

464 

5,367 


18,026 

5,457 

3,303 

492 

5,690 


4,823 


'6,297 


16.581 


1,321 
225 


241 
180 


16.467 


2,906 
585 


1,558 
540 


1,096 
29 


61 
30 


2,321 


1,018 


Nevada  Northern 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


154,099 
12,062 


171,239 

22,895 

12,932 

698 

23,108 


125,310 
11,389 

140,723 

19,288 

11,783 

611 

25,168 


493,846 
37,662 

546,479 

66,653 

40,223 

2,234 

82,539 


389,201 
33,494 

434,979 

58,850 

35,028 

2,028 

78,879 


64,468 


61,221         206,280         187,438 


106,771 
6,180 


79,501 
8,505 


340,199 
18,674 


247,541 
26,041 


100,590 
165 


70,996 
165 


321,524         221,499 


New  Orleans  Great  Northern 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


108.820 
27,169 

143,248 

14,732 

24,339 

2,705 

40,194 


106,231 
24,143 

143,041 

18,991 

24,747 

2,917 

41,804 


352,964 
89,030 

464,261 

45,648 

64,813 

8,355 

124,899 


315,864 
79,010 

432,730 

53,143 

71,183 

8,440i 

124,104 


Nevada-California-Oregon 

-Month  of  September July  1  I  >  Sept.  30— 


1916. 
$ 

35,554 
7,926 


35,248 
9,610 


1916. 


91,339 
25.0  64 


48,322 

9,488 

4,872 

571 

15,065 


49.749 

8,833 

4,133 

805 

14,039 


32.317 

16.004 
1,910 


30,599 

19,150 
1,979 


129,79  ) 

25.605 

15.892 

1,850 

37.160 


SO.  173 

40.626 
5,730 


1915. 
S 

si. 942 
29.676 
124.973 
36.666 
12.109 
2,154 
34.622 


14,093 
275 


17,170 
272 


93.387 

31,586 
5.939 

17 

25.628 


New  Iberia  &  Northern 


-Month  of  Seplember- 


1916. 


9,528 
434 


10,160 

8,475 

5,881 

330 

3,237 

18,782 


1915. 
$ 

10,769 

871 

11,766 

2,689 

889 

404 

3,966 


July  1  to  Sept.  30 — 


9,501 


-8,622 
809 


2,264 
809 


1916. 

& 
23",703 

1,515 
25,771 
15,716 

6,930 

1.408 
11.234 

38,573 

-12,802 
2,427 


1915. 
$ 

25,094 
2,161 
27,587 
8,531 
2,297 
1.444 
11,160 

27,082 

504 
2,427 


-9,431 
100 


1.455      —15,229 
100 


-1,922 


New  Orleans  Mobile  &  Chicago 

—Month  of  September July  1  to  Sept.  30 — ■ 


1916. 


139,096 
27,726 


88,845 


94,543    264.106    275.426 


54,402 

5,372 

38 


48,497 

3,892 

10 


200.094    157,304 

14,334     11,706 

78        42 


48.991 
284 


44,594 
284 


185,681 


145,555 


ew  Orleans  Texas  &  Mexico  Syste 

Beaumont  Sour  Lake  &  Western 

Month  of  September —  — July  1  to  Sept.  30 — 


1916. 

64,946 

26,258 

94,543 

8,912 

8,092 

1,943 

27,451 


1915. 

41,741 
9.397 

54,343 
7,306 
5,792 
1.431 

22,280 


1916. 
165.245 

51,573 
226,138 

30.913 

27,106 
6,452 

73,426 


1915. 
123,284 

27,537 
159,472 

24,520 

17,965 
4,114 

60,802 


49.205 


40.393         147.165         117,514 


45,338 
1,776 


13,950 
2,509 


78,973 

5,328 

193 


41,95 
6,119 


43.562 
118 


11,440 
118 


35.837 


Total  Company 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


425.393 

269,963 

722,470 

76,337 

68,822 

16,921 

168,218 

Cr386 


349,734 

107,888 

486,497 

67,889 

64,830 

10,712 

146,056 

CV166 


1,193,833 
695,385 

1,993,970 
256,603 
212,994 
50,190 
522,925 
Crl,401 


899,049 

311,262 

1,299,774 

200,471 

182,361 

32,471 

403,359 

CY743 


349,690         315,023     1,102,316         890,278 


372,778 

11,885 

80 


360,811 
918 


171,474 

11,245 

30 

160,198 
1,012 


891 ,653         409,494 

35,693  32,305 

722  1,094 


855,234        376,092 


New  Orl  Southern  &  Grand  Isle 

Month  of  May July  1  to  May  31 


1916. 


7.065 
4,119 


12,394 

2,965 

1,297 

320 

4,387 


10.076 


2,318 
900 


1915. 
$ 

4,986 
4,221 
10„094 
2,895 
2,088 
65 
3,527 

9,357 


1915-16. 
$ 

56,464 
45,995 
111,186 
31.372 
13,710 
2,559 
40.910 


1914-15 

g 

67.201 

46,300 

122,455 

29.573 

16,483 

362 

40,240 

O70 


99,047 


93,853 


736 
1,100 


12.138 
12.187 


28,601 
12.100 


1.418 
59 


-363 
59 


-49 


16,501 


Norfolk  &  Portsmouth  Belt  Line 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

$  $  W  $ 


24,144 
3.515 
2,334 

9,249 

20,404 
2,607 
1,920 

7,684 

16,061 

13,130 

8.082 
550 

7,273 
950 

70,474 
9,786 
8,250 

28~,332 


59,684 
8,583 
6,065 


34,127 


49,225 


51 ,420 


21,249 
1,650 


8.263 
2,450 


7,532 
13 


6.323 
13 


19.599 


5.813 


174.160 

22,222 

29,346 

4,090 

51,008 


1915. 

$ 

124,168 

23,030 

154,151 

23,8^2 

27,277 

3,696 

48,276 


1916. 
$ 

396.498 
84.772 

503,966 
76.226 
78,883 
12.403 

155,776 


1915. 
$ 

344,566 
71,265 

436,955 
69,108 
72,328 
12,322 

142,295 


113.366         109.573         343,480         316.744 


60,793 

6,490 

35 


44,577 

6,876 

47 


160,486 

19,471 

161 


54,267 
402 


37,6.53 
402 


120.210 

20,158 

294 

99,758 


Orange  &  Northwestern 

-Month  of  September July  1  to  Sept.  30 — 


1916. 

10,651 

1,011 


12.522 

3,190 

1,487 

417 

4.937 


10,699 


1 ,823 

763 


1,059 
61 


1915. 

12,110 

1,133 

13,757 

5,574 

2,165 

454 

5,354 

15,390 

-1,633 
735 

-2,368 
61 


1916. 

38,913 

3,863 

45,034 

12,333 

6,527 

1,384 

14,511 

37,215 

7819" 
2,291 


1915. 

35,616 
3,215 

41.813 

13.097 
5.435 
1,231 

14,517 

37,387 

4,426 
2,182 


5,527 


Louisiana  Southern 


-Month  of  September — 


1916. 
$ 

9,593 
2,659 


1915. 


5,299 

2.52S 


12,990 

326 

2,298 

27 

4,742 


9,158 
2,002 

835 

84 

4,120 


-July  1  tc 
1916. 
$ 

21,900 

8,500 

35.798 

4,903 

262 

13,576 


2.243 


Sept-  30— 

1915. 
$ 
14.350 

8,487 

26.229 

5,362 

2.825 

487 

11.785 


7.421 


7.072 


25.410 


20.655 


5,569 
1,000 


2,086 

821 


10.387 
3,000 


5.573 
2.464 


4,569 
65 


,265 
65 


3.109 


New  York  &  Pennsylvania 

-Month  of  September July  1  to  Sept.  30 — ■ 

1916.'  1915.  1916.  1915. 


5,346 
1,260 


5,530 
1,669 


7,101 

3.225 

351 

3.148 

7,261 

—159 
242 

7.794 

2,838 

706 

3.222 


14,170 

3.432 

19,769 

9,403 

1,301 

"8,112 


14.530 
6.175 


22,441 

7.790 
2.758 

"  8,527 


7,296 


20,382 


498 
242 


-613 

728 


21,176 

1,264 

728 


-402 
56 


255 
56 


-1.341 


535 


Norfolk  Southern 

Covers  lines  operated  by  steam  only 

-Month  of  September July  1  to  Sept.  30 


1916. 

279,292 

119,873 


423,814 
61,691 

.-.9.759 

7,821 

135,085 


1915. 
241.702 

87.881 

350,826 

47,656 

51. 7 25 

7.7SI 

119,239 


1916. 
776,397 

371.S00 

1.231,836 

188.397 

25.15:; 
398,787 


1915. 
654.064 
299.845 
1.028,736 
138.070 
147.630 
23,654 
357. 537 


282.625         244.605         852.905         718.583 


111 ,188 

15.015 


126.096 

907 


106.220 
12.250 


93.969 
907 


310.152 
36,852 


378,931 
40.044 

452  _ 

338.434   273.300 


24 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses—  Mainl   way 

Maim  .  of  equlpm't . 

Traffic  expenses  .  - 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other  . 

Nct  from  railroad 

Taxes  acci  ued 
Uncollectible  rw  y .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oyer. 


EARNINGS. 

Freight  revenue 

1'as--;  Qgor   i.  venue 

Tot.,  incl.  other  rev. 
Expenses     Mainl .« r,-y 

Maim .  of  equipm't. 

Traffic   expenses  .. 

Transportation  exp. 

Transp.  for  inv.— Ct 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  opcr. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — O 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freipht  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses—  Maint  .way 

Majnt.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  rem;-' i nina: 

A\  er.  miles  o;  r'd  eptr. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses—  Mainl  .we  > 

Maint ..  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncclieetible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


— Month  of 

1916. 
4.359.128 

556.718 
5.122.182 

686,403 

838,005 

62.798 

1.207,700 

010.313 

2,880.720 

2,241 .455 

255,000 

95 


Norfolk  &  W 

Norfolk  &  Western 

September    -  -  -July  I  to  Sept.  30 — 

1915.  1916.  1915. 

4,105,167  12.955.741   12,015.150 

521.013     U685.458     1,525,316 

15.310.316  13,086,463 

2.100,461      1,90(1.071 

2,556.564     " 

186,227 
3,626.257 
Or56.255 
8,695.994 


4.780,027 

675,977 

784,733 

57.581 

1.147.535 

(M8.298 

2.725,127  _ 

2.064.500     6,614,321     5,902.296 

168,000         666,000         504,000 

71  289  1,861 


2,387.765 

163.287 

3,396.947 

054,840 


8.084,167 


1,986.359     1.896.428     5.948,031     5,396,434 
2,085  2,041    (See  also  on  page  31) 


—A Ion  th  of 

1916. 
5.589,634 
1.345.201 

7,576,476 

904,939 

669,299 

93,738 

1,940,477 

OSS.  506 


Northern  Pacific 
September —  — July  1  to 

1915.  1916. 

4,817,987  15,235,350 
1.381,209  4.217,601 
6,768,189  21,349,766 

872,758     2,967,311 


570,699 

95,966 

1,633,594 

023.910 


2,206.137 

308,523 

5,538,873 

0206,629 


3,714.184     3,325.589  11,420.590 


Sept.  30  — 
1915. 

12,204,545 
4.253.977 

18,194.302 
2,749,279 
1.957,814 
316.192 
4,785,934 
0183,403 

10,186,188 


3,862,292 

516.200 

1,845 


3,442,599 

391,378 

309 

3,050,912 
6,483 


9,929,175     8,008,114 

1,419,564     1,131,296 

4,309  756 


8,505,302     6,876,061 


3,344,246 
6,504 

Northwestern  Pacific 

— Month  of  September — ■  — July  1  to  Sept.  30 — 


227,375 
18,155 


209,220 
507 


178,917 
17,315 


161,602 
506 


749,343    620,983 

54,466     51,405 

298        43 


694,578    569,535 


Ocilla  Southern 

— Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


12,914 
3,001 


12,050 
2,382 


16,290 

2,150 

2,069 

637 

4,158 


9,788 


15,056 

172,560 

895 

515 

3,729 

7.365 


26,432 
_8,533 

36,162 
6,783 
5,606 
2,042 

11,455 


25,443 
_6.089 
33,399 
5,346 
2,833 
1,361 
9,209 


28,136 


20,203 


6,502 
437 


7,691 
437 


8,025 
1,311 


13,196 
1,186 


6,064 
110 


7,254 
95 


6,714 


12,009 


Pacific  &  Idaho  Northern 


— Month  of  September- 


1916. 

$ 

12.945 
3.649 


17,875 

5,199 

914 

222 

2,912 


10.337 


7,538 
266 


1915. 

s 

10,798 
3.472 

15,681 

5,312 

1,296 

310 

2,892 

10.591 

5,090 
17 


-July  1  to  June  30- 


7,271 
89 


5,072 
89 


1916. 
$ 

28,153 

12,137 

44,175 

16.593 

2,322 

689 

8,209 

31,195 

12,979 

808 

12,171 


1915. 


21,364 
12.380 


37.550 
14,475 

4.851 

978 

8,067 


30.573 


0,977 
99 


6,877 


Peoria  Railway  Terminal 

Month  of  August — July  1  to  Aug.  31 — 


1916. 


10,854 
6,340 


1915. 


7,057 
6,535 


21.469 

2,794 

2,197 

110 

8,794 


16,890 

2,410 

2,472 

97 

8,009 


1916. 
$ 

20,270 

12.869 

41,471 

4,902 

5,089 

216 

17,646 


1915. 


10,398 
13,080 


30.036 

5,111 

5,114 

219 

17,418 


14.503 


14,003 


29,205 


28. 


6,965 

1.381 

43 


2.880 
996 


12,206 

2.702 

43 


7,201 
1 .993 


5,541 
11 


1 ,890 
11 


},459 


5,207 


Pittsburgh  Shawmut  &  Northern 

Month  of  September —  — July  1  to  Sept.  30 — 


1916. 


117,444 
5,444 


125,350 

26,219 

48.304 

1 ,009 

49,332 


173,489 

9.949 

180,721 

33,065 

43,981 

1,520 

50,346 


482,063 
20.007 

510,312 
94.535 

164,633 
4,132 

175.222 


1915. 

$ 
471,730 
30.541 


512,312 

93,470 

122.348 

4,924 

142,304 


128.919        133.103        451.097        376,639 


-3.508 
2,705 


53,017 
1,853 


0  1.0  If. 

7,000 


135,672 

5.358 


-6,274 
204 


51,704 

204 


57,645        130.311 


estern  System 


Williamson   &  Pond  Creek 


■Month  of  September 


1910 
13,577 
J, 166 

15,108 
1,675 

"13 

3,102 

5. 1S9 


1915. 
10,679 
1.135 
12,153 

1,455 
82 

'  2~829 
4.450 


July  1  to  Sept.  30 
1916. 
41,293 
3,516 


9,978 
550 


7,703 
450 


9,428 
15 


7,253 
15 


45.962 
4,947 

""39 
9,306 

15.332 

30,630 
1,650 

28,980 


1915 

30,319 

3.470 

34,815 

4,474 

248 

6 

8,570 


13,544 


21,271 
1,350 


19,921 


— Northern  Pacific  System- 
Big  Pork   &   International  Falls 
-Month  of  September — ■  — July  1  to  Sept.  30- 
1910. 
3,584 
2,186 
6,524 
1,753 
218 
43 
2,649 

^902 


1,622 

316 

1 


1915. 
2,696 
1,777 
5,156 
2,054 
131 
48 
2.127 

4,569 

"587 
248 


1,304 
34 


338 
34 


1910. 

10,790 

6,349 

19,195 

7,052 

1,115 

162 

7,580 

16J569 

2,625 

976 

7 

1,012 


1915 

10,993 

6,202 

19,016 

4,708 
798 
142 

7,008 


13,315 


5,700 
944 


4,755 


Norwood  &  St  Lawrence 

-Month  of  September July  1  to  Sept .  30- 

1916.  1915.  1916.  1915. 


7,856 

865 

12,796 

759 

733 

12 

3,203 


4,110 

723 

5,850 

473 

771 

7 

1,785 


24,233 
2,532 

33,323 

2,280 

2,248 

12 

9,230 


8,281 

_2,321 

14,263 

1,479 

2,355 

12 

5,130 


5,052 


3.370 


14,832 


10,078 


7.743 
300 


2,480 
257 


18,490 
895 


4,184 
742 


7,443 
18 


2,223 
18 


17,595 


3,441 


Ohio  River  &  Western 


-Month  of  September — ■  — July  1  to  Sept.  30 


19,319 


18,830 


60,193 


54,953 


590 
1,094 


2,404 
1,046 


4,871 
3,355 


5,832 
2,990 


-504 
111 


1,358 
111 


1,515 


2,842 


Paris  &  Mt  Pleasant 


-Month  of  Seplember- 


1916. 
$ 

12,697 
2,656 


1915. 


-July  1  to  Sept.  30- 


6,374 
2,146 


16,506 

1,530 

1,803 

325 

3,178 


9,196 

1,716 

668 

231 

2.700 


7,436 


5,878 


9,070 
600 


3,317 
500 


8,470 
51 


Month  of 
1916. 


1.408,616 
444,757 


2,817 
51 


1916. 

31,328 

7^342 

40,948 

5,635 

3,894 

829 

9,476 

21,634 

19,313 
1,800 

17,513 


1915 
$ 

18,041 

_6\409 

25,954 

4,384 

1,488 

696 

8,566 


16,810 


9,144 
1,500 


Pere  Marquette 

September —  — July  1  to 


1915. 

$ 

1,199,245 

396,948 

1,753,585 

172,104 

308,017 

28,053 

549,777 

1,126 


2,042,302 

197,807 

366,127 

31,901 

662,122 

500 

1,305,903     1,099,876     3,736,590 


1916. 
$ 

3,829,816 
1,393.802 
5,798,538 

559.184 
1,040.444 

106,595 

1,887,615 

1 ,450 


7.644 


Sept.  30— 

1915. 

$ 

3,136,836 

1,313,374 


4.935,607 

593,172 

873,058 

94.115 

1.627,502 

1,460 

3,322,004 


736,399 

50,877 

882 


684,639 

2,248 


653.708 
46,924 

3  1 

000,710 
2,262 


2,001.948  1.613.602 

153,730    138,950 

1.422        41 


1.906,795  1.474,611 


Month  of  September 
1916. 

20,096 

225 


Potato  Creek 


21,133 

7,170 

4,262 

143 

6,554 


18.527 


2.005 
250 


1915. 
$ 
21,242 

259 

22,180 

8.277 

3,300 

30 

5.93S 

18.186 


4.000 
250 


2,355 
63 


3.750 
53 


■July  1  U 

1910. 
$ 

55.009 
853 
58.977 
22.521 
11.269 
121 
18,573 


54.484 

1.192 

750 


3.742 


Sept.  30  — 
1915. 


07.3  12 
827 


70.111 
24.886 
12.511 
142 
18,181 


57.007 


12.443 

750 


I  1.003 


Northampton  &  Bath 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


9.205 

77 


9,908 
84 


9,423 

1,440 

1,117 

73 

4,984 


14,616 
1,414 

2,852 

210 

7,897 


7.89S 


12,050 


25,161 

241 

28,269 

3.901 

4,250 

263 

14,257 

23.514 


30,487 

275 

44,109 

4,618 

8,341 

694 

23,809 


1,525 
221 


1,304 

7 


1 ,905 
232 


4,755 
663 


38,327 

5,782 
696 


1,733 

7 


4,091 


Minnesota  &  International 
-Month  of  September — ■  — July  1  to  Sept.  30- 


1910. 
51,739 
19.456 
76,732 
12,203 
8,669 
553 
25.061 


1915. 

23,129 

J_0,620 

43,915 

7,630 

10,698 

432 

17,568 


1910. 
144,826 
64,506 


225,974 

39,751 

28,936 

1,609 

69,018 


1915. 
103,411 

58,075 
178,416 

27,486 

30,612 
1,315 

58,015 


48,915 

27,817 
3,805 

7 

38,519 

5,395 
2,181 

146,512 

79,462 

11,294 

18 

124,298 

54,117 

8,884 

24,004 
195 


3,214 
196 


68,149 


45,233 


Ocean 

-Month  of  August — • 


Shore 

— July  1  to  Aug.  31- 


Ouachita  &  Northwestern 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

16,313  22,454  49.780  64,044 


16,719 

7.852 

2,702 

243 

4.789 


22.797 

9.555 

3,119 

251 

5.288 


50.929 

22.040 

7.796 

808 

14.226 


65,240 

27,020 

9,732 

716 

16,765 


15.864 


18.444 


854 
360 


4.353 
275 


45.782 

5.147 
1,080 


54.874 


10,371 
825 


494 
65 


4,078 
65 


Peoria  &  Pekin  Union 

-Month  of  September — ■  — July  1  to  Sept.  30- 


11,027 
4,835 


87.105 
10.930 
12,896 
65 
42,075 


1915. 
S 

7.788 

3,479 

78,102 

9.246 

12,105 

167 

39,853 


1916. 
t 

33,323 

13,596 

259.339 

24.133 

39,402 

352 

127.539 


191o. 
S 

23,370 
10,109 


219.875 

26.655 

35.559 

463 

113,404 


68.847 


64,361    199.790    184.416 


18,257 
7,000 


13,741 
6,500 


59,548 

20,500 

1 


35,458 

19,500 

19 


11.257 
19 


7.241 
18 


39.047 


15.939 


Pittsb  Allegheny  &  McK  Rocks 

■Month  of  September July  1  to  Sept.  30— 

1910.  1915.  1916.  1915. 

$  s  s  $ 


17.484 

715 

2,001 

~7~,870 

"11,560 


14.246 
1,960 
1.437 

~5~,915 
9,709 


52,975 
4,184 
5.131 

23".982 


36.012 


34,963 
5.531 
4,692 

15~,845 
27.71J 


5,923 
864 


4,537 
1.146 


10.903 

2,50  1 


7,250 
3,140 


5.059 
1 


3,390 
1 


14.398 


3,810 


Prescott  &  Northwestern 
-Month  of  September—  — July  l  to  Sept.  30 — 


1910. 
$ 
6.187 

34; 


1915. 


-.171 
330 


6.839 

1 .307 

1,584 
3,088 


7.771 
2,240 
1,466 
312 
2,484 


7.300 


7.3  15 


—407 

203 


125 


1910. 

$ 

■ 

1.507 
15,110 

30.433 
26.501 


1015. 

s 

10.057 
1   511 

51  900 

1  884 

1 1  :.va  i 


21.007 
770 


33 


175 

33 


Nov.,  1916.] 


RAILWAY   EARNINGS 


25 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses— M  aint .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 

Total,  incl.  other _ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Pullman  Railroad  Co 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


11.039 

1,064 

1,805 

65 

4,216 

7,845 


10,294 

398 

1,644 

52 

3,779 

~6~489 


34,176 

4,393 

5,381 

207 

12,614 

24,554 


26,962 

2,023 

4,725 

187 

9,989 


18,745 


3,194 
1,199 


3,804 
883 


9,622 
3,597 


8,217 
2,650 


1,995 
5 


2,921 
4 


6,025 


5,567 


Ray  &  Gila  Valley 

-Month  of  September July  1  to  Sept .  30- 

1916.  1915.  1916.  1915. 


49,031 
499 


38,341 
586 


50,817 

2,397 

7,614 

169 

6,959 


39,686 

3,782 

6,255 

235 

4,065 


17.822 


14,661 


32,994 
911 


25,024 
967 


32.083 
6 


161.441 

1,668 

166,763 

4,809 

25,292 

432 

18,698 

58,252 

108,510 

2,584 


118,655 

1,728 


122,501 

12,690 

21,983 

548 

12,246 


48,334 


74,166 
2,413 


24,057         105,926 


71,752 


-Richmond- Wash 

Richmond  Fredericksburg  &  Potomac 

lepl.  30— 
1915. 
366,990 
226,741 


— Month  of  September —  — July  1  to 


1916. 

136,280 

96,152 


272,768 

29,456 

36,222 

3,756 

84,222 


1915. 
105,669 

82,851 
219,159 

22,038 

30,728 
3,349 

76,765 


1916. 
506,392 
274,422 
881,727 

65,772 
113,157 

11,559 
270,504 


683,813 
56,507 
90,861 
10,060 

238,863 


164,374    142,458    491,398    425,474 


108,393 

7,908 

4 


76,701 

7,586 

20 


390,328 

27,540 

27 


258,339 

22,758 

109 


100,480 

87 


69,095 
87 


362,761    235,471 


Roscoe  Snyder  &  Pacific 

-Month  of  September — •  — July  1  to  Sept.  30 — 


1916. 


13,078 
835 


1915. 


9,532 
1,158 


14.441 

1,891 

403 

1,734 

2,529 


11,084 

2.352 

497 

852 

2,211 


1916. 

% 

32,217 
2,856 

36,560 
6,048 
1,151 
3,717 
7,549 


1915. 


29,323 
3,259 


33,744 
7,195 
1,229 
2,859 
7,222 


8,055 


6,381 


20,929 


20,057 


6,386 
313 


4,703 
263 


15,631 
939 


13,686 
790 


6,072             4,439  14,691  12,896 
49                   49 

St  Louis  &  O'Fallon 

-Month  of  September —  — July  1  to  Sept.  30 — 

1916.             1915.  1916.  1915. 

%                                             ^  %  % 

23,769     17,158  58,500  47,025 

24,086     18,396  60,565  51,643 

337     2,352  1,526  4,065 

8,295     3,468  21,018  9,675 

30    177  149 

2,338      1,950  7,167  5,616 

12,429  ~   8,609  34,249  22,058 

11,656     97786  26,316  29,584 

1,000      1,000  3,000  3,000 


Quanah  Acme  &  Pacific 

-Month  of  September July  1  to  Sept.  30 — 


1916. 

$ 

17.917 

_4,234 

23,894 

3,388 

1,628 

362 

5,827 

12,686 


1915. 
$ 

14.772 
4,547 
20,868 
2,344 
1,414 
261 
5,235 


48,643 
12.244 
66,064 
11,368 
4,980 
1.002 
17,092 


1915 
$ 

44,534 

13,919 

63,121 

8.273 

4,018 

797 

15.758 


11,208 
1,000 


10,548  3JB.782 

10,319  27,281 

750  3,000 


32,933 


30,188 
2,250 


10.208 
90 


9,569 
90 


24,281 


27,938 


10,656 


8,786 


23,316 


26,584 


-Month  of 
1916. 
588,666 
132,923 


St  Louis  Southwestern 


766,140 
50,231 

150,694 
30,474 

175,557 
1,291 


September- 

1915. 

480,280 

107,425 

623,073 

44,780 

94,468 

27,162 

147,014 

719 


— July  1  to 

1916. 
1.652,700 

428,189 
2,207,266 

159,311 

395,657 
92,907 

523,831 
1,503 


Sept.  30 — 

1915. 

1,306,368 

329.330 

1,747,011 

134,875 

291,013 

78,207 

453,234 

1,030 


432,475         339,903     1,252,103     1,037,852 


333,665         283,169 

31,265  29,760 

82  105 


955,162         709.158 

107,508  89.973 

431  980 


302,317    253,304    847,222    618,204 
943       943 

St  Paul  Bridge  &  Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


26,042 

2,649 

1,904 

11 

9,671 


24,384 
2,885 
1,498 

~8~,616 
Cr3 


66,011 

9,100 

5,229 

11 

24.397 


14,927 


13,888 


40,867 


61,895 

9,408 

4,454 

5 

21,714 

Cr96 

37,596 


Reynoldsville  &  Falls  Creek 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

%  %  %  % 

7,628     7,470    22,142     21,567 


7,774 

1,118 

583 

37 

2,136 


7,545 

1,396 

446 

37 

1,830 


22,638 

3,327 

2.008 

112 

6,270 


21,841 

4,299 

2,974 

112 

5,531 


4,216 


4,054 


12,760 


13,945 


3,558 
94 


3,491 
94 


9,878 
282 


7,796 
282 


3,464 
23 


3,397 
24 


9,596 


7,614 


ington  System 

Washington 

— Month  of  September — 


1916. 
45,187 
58,329 


1915. 
37,224 
48,105 


Southern 

—July  1  to  Sept.  30 — 


136,237 

15,539 

13,636 

1,261 

40,398 


75.818 


110,620 

15,876 

13,249 

1,280 

33,892 


1916 

167,623 

159,418 

422,785 

39,195 

43,880 

4,117 

130,596 


1915 

126,730 

127,286 

331,895 

41,829 

38,519 

4,111 

109,665 


68.502         231,578         207,018 


56,549 
35 


114,249 


Rutland 


— Month  of  September —  — July  1  to  Sept.  30 — 


1916. 


164,063 
140,930 


357,802 
40,088 
56,773 
10,994 

108,791 


1915. 

$ 

167,454 

134,890 

344,204 

43,864 

41,107 

8,206 

103,457 


1916. 

$ 
508,585 
389,982 
1,051,317 
131,412 
166,400 
32,288 
333,957 


1915. 

$ 
489,753 
374,279 


985,159 
136,557 
146,329 
28,936 
314,764 


225,582    203,151    688,855    645,988 


132,220 

17,457 

5 


114,757 
468 


141.053 
17,146 


123,906 
468 


362,461    339,170 

51,861     50,867 

5    


310.594         288,303 
(See  als ■>  on  page  32) 


St  Louis  Transfer 

— Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


11,114 
1,454 


10,495 
1,431 


25,143 
3,801 


24,298 
3,583 


9,660 


9,064 


21,341 


20,714 


49,240 

3,852 

3,580 

215 

28,942 

38,727 


37,393 

5,273 

3,365 

225 

20,958 


136,513 

12,243 

11,952 

637 

83,106 


104,945 

11,834 

9,783 

614 

60,363 


33,179         114.420 


90,069 


10,513 
800 


9,713 

6 


4,214 
800 


3,414 
6 


22,092 
2,400 


19,692 


14,875 
2,400 


12,475 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 

-Month  of  September July  1  to  Sept.  30 — ■ 


1916. 

362,068 

92,119 


486,772 
48,492 

105.480 
12,027 

147,649 
461 


1915. 

237,929 
82.981 

346,060 
50,578 
79.187 
10.822 

130,144 
9,032 


1916. 

880,463 

296,757 

1,269,931 

155,913 

295,780 

43,954 

448.024 

1,595 


1915 

663,952 

248,276 


985,944 
158,909 
228,554 

37,521 
402,064 

33,682 


334,019         279,022     1,005,910         845,326 


152,753 

16,758 
37 


67,037 

15,033 

131 


135.957 
810 


51,873 
810 


264,020 

50,321 

167 

213,531 


140,618 

45,090 

379 


95,147 


Salt  Lake  & 

-Month  of  September— 
1916.  1915. 

$ 


Los  Angeles 

-July  1  to  Sept.  30— 


3,059 

2.046 

5,239 

7.046 

8,752 

9,931 

360 

2,036 

630 

503 

86 

31 

1,674 

2,215 

3,246 


5,502 


5,505 
111 


4,428 
419 


5,394 
14 


4,009 
14 


1916. 
S 

9,777 

51.138 

62.955 

1,296 

2,432 

563 

11,323 

16^998 

"45,957 
879 


45,078 


1915 

s 

6,381 
66,967 


74,970 
3,535 
3.397 
2,081 

12,716 

'24,012 


50,958 
1,219 


49,738 


Raritan  River 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


30,633 
6.152 


23.571 
2,719 


40.029 

4,106 

10,142 

337 

11,176 


27.328 

2,931 

3,613 

329 

7,008 


28,040 


11,988 
1,250 


15,383 

11,945 
1,000 


10,738 
22 


10.945 
22 


114,544 
18,034 

145.214 

14,595 

22,425 

932 

34,944 

79,475 

65,738 
3,750 


61,988 


78,677 
8.123 

90,754 

11,368 
8,301 
1,033 

18,487 

43,814 

46.940 
3.000 

43,940 


Rio  Grande  &  Eagle  Pass 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


6,385 
954 
7,792 
1,191 
1,747 
111 
1.509 


6.842 
773 


7,938 
1.719 
2,617 
56 
1,747 


5,369 


6,970 


2,422 
527 


968 
475 


1,895 
28 


493 

28 


17,673 
2,095 

22,066 

4,094 

6,022 

273 

4,867 

17.818 

4,248 
1,581 

2,667 


20,737 
2.065 

23.614 

5.751 

7,788 

172 

5,144 


21.471 

2.142 
1,425 


717 


Rock  Island  Southern  Railway 

— -July  1  to  June  30 —   Month    of   July 

1915-16.   1914-15.    1916.      1915. 


122,228 
126,291 
260,823 
42,189 
33,039 
6,993 
80,609 


123. 4S7 
124,177 
260,340 
34,092 
26,995 
6,751 
83,812 


6,496 
11,032 
19,473 

2,111 

2,185 
250 

3,805 


174.406    164,841 


9,873 


86,417 
11,043 


95,498 
11,210 


9,600 
920 


75,373 


84,288 


8,680 
62 


8.035 
11.913 
20,984 

3,018 

2,512 
562 

6,239 

13.249 

7,735 
920 

6lU4 
62 


St.  Louis  &  Hannibal 

-Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


14,989 
5,953 

23,209 

8,300 

2,282 

404 

6,377 

18,347 


17,856 
7,263 

27,418 

6,298 

1,988 

416 

7,044 

16,601 


4,862 
625 


10,817 
650 


38,547 
17,851 
62,914 
18,716 
7,761 
1,238 
18,867 

49,138 

13,776. 
1,875 

11,901 


49.547 
_20,895 

76,242 

19,479 
7,780 
1,016 

21,348 

52,020 

24.221 
1,950 

22,271 


4,237  10,167 

103  103 

St  Louis  Troy  &  Eastern 

-Month  of  September — ■  — July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

IB  S»  £  $ 

42,736  22,417  110,875  64,865- 


42,815 

22,878 

112,599 

1,964 

1,602 

7,395 

9,687 

7, 555 

24,498 

475 

61 

1.414 

4,918 

3,431 

14,190 

65.979 

10,524 

22,786 

237 

9,668 


18,373 


24,441 
1,458 


7,888 
1,050 


52,126 

60.473 
4,090 


50,015 


15,963 
3,150 


22,983 
25 


6,838 
25 


56,382 


12,813 


Total  Company 

-Month  of  September July  1  to  Sept.  30— 

1916. 

950,734 

225.042 

1,252,912 

98,723 

256,174 

42,501 

323,206 

1,752 


305,177     1,060.753         713.351 
1,753  (See  also  on  page  32) 


438,274 
1,753 

San  Antonio  &  Aransas  Pass 

-Month  of  September July  1  to  Sept.  30 — 


1916. 


356,512 
100,170 


1915. 

$ 
342,142 
100,526 
464.123 
61,537 
56,773 
6,786 
147,833 
Cr-13 
284.567 
179,555 
15,732 
78 

163,744 
724 


480,888 

53.611 

52,011 

6,468 

159,691 

Cr371 


197,484 

20,000 

18 


793,662 

It.  IS: 

1,178.842 
166,218 
145,897 
21.710 
445,859 
Cr925 
816,420 

"3627422 

60,000 

26 


1915. 

$ 
725,822 
292,098 

l  <:ss"s.;;, 

1S9.S60 
171.799 
19,688 
429,700 
Cr  136 
818,692 

240,130 

47.197 

78 


177.466 
726 


302,395    192,854 


26 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

er    revenue 

Tot.,  tad.  other  rev. 
Expenses-    Maint.way 

Mainl  •  of  equipm't. 

TraffiC    expenses 

Transportation  exp_ 
Transp.  lor  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  arcrued 

Uncollectible  rwy.  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — -Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses —  M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


San  Antonio  Uvalde  &  Gulf 


Si  ptembt 


1916. 
% 

17,558 


10.804 
7,362 
1,873 

24.834 


1915. 

12,64  ! 
17.060 

5,128 

1.7!  I 
22.123 


July  1  to  Si  pt.  30 


1916. 

106,091 

50.235 

23.842 
23,607 

5.902 
70.709 


1915. 


93,976 
38,403 


111). 381 
19,078 
13.681 

5,556 
70,079 


48.359 


3S.  216  131. 867  118.654 


10,814 

2.016 
22 


8,843 

2.237 


38,137 
6,016 

1 


27.727 
5,731 


8.775 

317 


2.237 
316 


21,995 


Sandy  Valley  &  Elkhorn 

■Month  of  September July  1  to  Sept.  30- 


1916. 
S 

24.091 
3,142 


21,642 

2.317 


28,405 

2,569 

9.977 

130 

4.990 


24,599 

1 ,854 

9,951 

48 

4,142 


1916. 
$ 
70,844 

9,063 
83,027 

7.219 

29,913 

393 

14,962 


65.326 
7,640 


74.998 

5,255 

30.12^ 

146 

12,169 


18.030 


16.242 


53,623 


48.463 


111.  370 
1,466 


8,357 
1,085 


29,403 

4,399 


26,535 
3,25 


8.909 
30 


7.271 
30 


23,277 


Seattle  Port  Angeles  &  Western 

—Month  of 
1916 


September- 
1915. 


— July  1  to  Sept.  30 — 


26,446 
6,042 

32.747 
2,637 
2,544 
125 
7.020 
Crl74 


24,048 

561 

24,609 

1.111 

1,519 

100 

3,752 


13,252 


7,001 


19,494 
1,250 


17,608 
500 


18,244 
62 


17,108 
24 


1916. 

» 

82,130 
16,691 
99,532 

8,472 

7.084 

449 

20.645 

Cr618 
39,405 

60,126 
3,750 


56,376 


1915 
8 

61,225 

1,752 

62,978 

4,344 

7.051 

843 

14,321 


29,926 


33,051 
1.500 


31,551 


South  Buffalo 

-Month  of  September — ■  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


40,124 


32,948 


73.659 

6,397 

6,524 

152 

24,902 


62,578 

11,322 

7,573 

229 

25,117 


121,120 

39 

236,674 

24,476 

26,778 

469 

91,655 


100,236 


184.750 

25,152 

22,032 

685 

72,062 


40,172 


45,613         149,062         131.924 


33.487 
1,650 


16,964 
1,200 


87,612 
5,364 


52,825 
3,600 


31,837 
36 


15,764 
36 


82,248 


1916 
$ 

4,540 
25 


Standard  &  Hernando 

— July  1  to  June  30- 


Monlh  of  June- 


1915. 

$ 


598 
9 


4,609 

277 

1,070 

T.646 


648 
711 
431 


1,394 


1815-16. 

S 

34,435 

286 

35,220 

3.552 

8,475 

60 

14,707 


1914-15 

% 

20,894 
542 


22,053 

6,459 

12,615 

60 

13,797 


2,974  2,567 

1,635        —1,919 
713  631 


28,177  34,437 

7,043      —12.383 
8.561  7,577 


921         —2.550 
34  34 


-1,518 


-19,961 


Stanley  Merrill  &  Phillips 

Month  of  September —  — July  1  to  Sept.  30 


1916. 

S 
3.136 
865 


4.331 

2.071 

1.720 

142 

2.671 


6.983 


-2,652 
197 


-2.819 
51 


1915. 
S 

2,194 
813 
3,200 
2,902 
1,795 
188 
2,504 

7,714 

—4,514 
199 

—4,713 
51 


1916. 
$ 

11.647 
2,390 

14,917 

6.055 

8,436 

414 

7,283 

23,319 


1915 
$ 

7,421 
2,414 


10,535 
8,471 

7,666 

597 

7,246 


24,995 


-8,401       —14,459 
592  599 


-8,994       —15,059 


Sunset  Railway 

-Month  of  September —  — July  i  to  Sept.  30 — 


1916. 


38,564 
1.016 


41,716 

2.753 

2,688 

38 

9,088 


1915. 
$ 
25,435 

1,454 
28,377 

3,252 

3,020 
53 

8,039 


1916. 
$ 

96,657 

3,255 

106,446 

9,573 

8,119 

146 

28,369 


70.127 
4.961 


79.664 

1 1  .360 

9,031 

115 

27.02.-. 


15.158 


14.930 


48.054 


49.136 


26,557 
1,477 


13.117 
1 ,629 


58.391 

4,788 

3 


30.527 

4,983 

713 


25.080 

62 


11.817 
62 


53,599 


2I.S31 


San  Diego  & 
■Month  of  Septi  mber 


1916. 


7,087 

2.315 


9.973 
2.00S 
2,100 
442 
4,933 
CY214 


11,144 


-1,170 
1,213 


1915 
$ 

12,112 

1 1 ,736 

26,516 

4,279 

4,128 

9  1  I 

11,251 

26.327 

188 
1,582 


Southeastern 

■  — July  1  to  Sept.  30- 
1916.  1915. 


22,555 
1.726 


27,589 

39,701 


29,601 

5,135 
12,389 

1,519 
12,279 

Cr462 
36.179 
—6.578 

3,653 


75,387 
12,104 
12.227 
3,213 
33,219 
Cr39 


73.597 


1,789 
4,747 


—2,384         —1,393 
75  75 


—10,231         —2,957 


Savannah  &  Northwestern 

Month  of  September—  — July  1  to  Sept.  30 — ■ 


1916. 


23,858 
4,744 


31,575 

5,633 

3,402 

952 

9,560 


1915 
$ 

14,501 
3,572 
19,339 
2,895 
3,149 
642 
7,973 


21,163 


16,925 


1916. 

$ 

43,290 
13,444 
63,243 
15,578 
9,276 
2,700 
24,938 


57,680 


1915. 


26,408 
10,287 


40.346 
9,185 
8,919 
2,071 

21,341 


48.598 


10,412 
800 


2,414 
900 


5,563         — 8,251 
2,400  2,700 


9,612 
144 


1,514 
108 


Sheffield  & 

-Month  of  September — 
1916.  1915. 


7,061 
1,053 


9,036 
1.216 


3,163      —10,951 

Tionesta 

— July  1  to  Sept.  30 — 
1916.  1915. 

23,342 
4,307 


8,603 
1,801 
1,732 
189 
2,165 


10,774 

1,850 

1,201 

114 

3,355 


6,269 


7,003 


20,121 
3,702 

25,525 

6,515 

3,079 

505 

8,019 

19,327 


29,486 

5,386 

2,366 

276 

8,218 


17,865 


2.334 
2,015 


3,770 
445 


6,197 
2,023 


11,621 

445 


318 
41 


3,325 
41 


4,174 


11,175 


South  Georgia 

-Month  of  September July  1  to  Sept .  30- 


1916. 

$ 

13,518 
4,554 


19,761 

3,649 

2,007 

262 

4,963 


12,067 


1915. 
$ 

10,904 
3,870 
16,229 
3,666 
2,128 
255 
4,577 

1 1 ,943 


7,694 

917 

3 


4.286 
800 


6,773 
82 


3,486 
82 


1916. 
$ 

39,334 
13,394 
57,964 
12,191 
6,228 
835 
15,452 


38,209 

19,754 
2,751 
59 

16,944 


1915. 

31,757 
11.556 


47,622 

10,795 

6,233 

999 

14,188 


35.930 


11,692 

2,400 

1 


9,290 


Spokane    Portland 

Spokane  Portland  &  Seattle 

-Month  of  September July  1  to  Sept.  30 — 


1916. 

323,878 

132,584 


502,082 

55.197 

38,423 

8,326 

106,897 

CV700 


1915. 

267,908 

155,897 

466,787 

44,274 

33,971 

8,772 

96,217 


1916. 
877,833 
473,764 
1,490,905 
172,655 
121,738 
25.687 
308,325 
Crl,959 


1915. 

692.567 

540,879 


1,359,527 

135,567 

104.167 

26,970 

283,386 

Cr264 


227,923    199,924    686,980    599.297 


274.158    266.862 

57,445     53,400 

71        66 


803.925    760.220 

172,335    160,200 

386       114 


216,642 
554 


213,396 
556 


631,204    599,915 


Sugar  Land 

-Month  of  August July  1  to  Aug.  31- 


1916. 


11.038 

87 


11,252 

1,445 

328 

478 

1,694 


6.385 


4,866 
569 


4,296 
32 


1915. 
$ 

12,582 
81 

12,730 

1 ,660 

629 

285 

1,554 

6,557 

6,173 
331 

5,841 
32 


18,313 
177 


1915. 


31.819 
142 


18,453 

2,662 

696 

1,153 

3,575 


32,131 

3,565 

1,704 

582 

3,166 


12,420 


14,016 


6,032 
1,138 


18,114 
663 


4,894 


17,451 


Susquehanna 

— Month  of  September — 


1916. 
$ 

26,752 
2,495 


29,654 
4,179 
5,368 
1,171 
9,939 


21.379 

8.274 
50 


S.22I 

68 


1915. 

$ 
21.501 

2,972 
24,564 

6,013 

3,756 
684 

7.157 


18.460 

6.104 
450 


5,664 

OS 


New  York 

-July  1  to  Sept.  30 — 


1916. 

% 
76.602 

5,252 
85,783 
14,474 
16,895 

3,440 
28,637 


65.511 

20.212 
150 


20.092 


1915 
$ 

61,122 
8,840 


71.000 
16,689 
14,723 
2,009 
21,426 


56.. Ml  I 

I  I.  I'll, 

1 .350 


San  Joaquin  &  Eastern 

Month  of  September —  — July  1  to  Sept.  30 — 


1916. 
$ 

1 1 ,045 
2,369 


1915. 

$ 


816 

797 


13,724 

2,133 

1,641 

553 

2,637 


1,748 

3,104 

1,426 

364 

2,547 


7,441 


7,981 


6,282 
167 


-6,233 
1,207 


22,087 
7,285 

30,037 
8,592 
4,792 
2,244 
8,639 


26,114 

3,922 
503 


4,700 
4,641 


9.747 

10,542 

4,131 

1 ,303 

8,168 

26,275 

-16,527 
3,623 


6,114 
55 


-7,441 
55 


3,418      —20,150 


Seaboard  Air  Line 

Inc.  Carolina  Atlantic  &  Western 


— Month  of  September- 


1916. 

1,429,877 

411,605 


2,039,452 
273,369 
331,647 
88,491 
684,539 
Cr6,931 


1915. 
1,245,210 

367,965 
1,782,378 

242,100 

264,327 
65,113 

611,798 


-July  1  to  Sept.  30— 


1916. 

3,862,349 

1,293,486 

5,700,152 

787,168 

950,416 

228,044 

1,987,602 

Cr6,931 


1915. 

3,426,786 

1,164,772 

5,101,683 

66S.343 

769,111 

190,873 

1,805,568 


1.440,574  1,250.747  4,159,455  3,638,368 


598,877 

102,634 

861 


531,629 

96,504 

144 

434,980 
3,451 


1,540,696 

310,141 

1,807 


1,403,314 

288,999 

1,402 


1,228,747  1,172,912 


495,381 
3,449 

Sierra  Railway  of  California 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


39.143 
4,164 


23,647 
5,208 


45,007 

6,192 

2.834 

581 

6.565 


30,271 

5,404 

1.744 

395 

5.665 


17,319 

27,687 
1,500 


14.514 

15,756 
1,7000 


26,187 
76 


14,056 
75 


103,812 

13,242 

122.124 

17.573 

9,394 

1,226 

19.730 

51,367 

70,757 
4,012 


66.744 


64,964 
16,635 


86,236 

16,048 

6,125 

1,055 

17,184 


44.025 

42,211 
5,210 


37,000 


Spokane  International 

-Month  of  September July  1  to  Sept.  30 — 

1916. 


76.712 
16.179 


96.175 

10,395 

5,818 

2,251 

22,079 


1915. 
$ 

45,586 

14,249 

62.705 

8,677 

5,487 

1,925 

20,530 


1916. 

$ 
195,121 

48.710 
253,530 

30.362 

14,275 
6.670 

62,894 


1915. 

$ 
146.764 

39,780 
195.163 

25,989 

15,289 
6,891 

62,425 


44.026 


40.156         124.056    120.487 


52,148 
3,457 


22.548 
3.723 


129.473 

10,348 

1,939 


74,675 
11,258 


48,691 
163 


18,825 
163 


63,416 


&  Seattle  System 

Oregon  Trunk  By 

— Month  of  September —  ■ — July  1  to  Sept.  30 — 


1916. 

14,644 

7.983 


24,879 

5,521 

1,012 

743 

8,148 


17.499 


1915. 

10,530 

5,935 

16,585 

2.207 

1,003 

621 

6,309 

10.965 


7,380 

5,472 


5,620 
5,000 


1,907 
156 


620 
156 


1916. 

38,765 

22,863 

68,994 

20.028 

3,235 

2,138 

24,385 

Cr  15 

56,291 

12,702 
16,417 


-3,714 


1915. 

30.850 

16,591 

51,989 

6,929 

3.070 

1,571 

18.260 

Q437 

31,983 

20,006 

15,000 


5,000 


Sumpter  Valley 

-Month  Of  September July  1  to  Sept.  30- 


27.854 

4.20S 

34,066 

8,890 

2,758 

145 

8.979 

21.883 


1915. 
$ 

29,346 

4,231 

35.690 

5.621 

2.720 

138 

9,827 


1916. 
I 

85,208 

12,499 

103.265 

26,412 

8.556 

469 

29.205 


19,194 


12,182 

850 


1 1 .332 
80 


16.496 

800 


68,396 

34,868 

2,551 


1915. 
^, 

80,194 
12,939 

98,997 

17.05S 

9.217 

923 

27.627 

58,468 
40,529 


15.696  32.316 

80 


37.929 


Tampa  &  Gulf  Coast 

— Month  of  August —  — July  1  to  Aug.  31 — 


1916. 
S 

13.189 
4,296 
18.359 
2,170 
2,072 
390 
5,703 


1915. 


8,018 
6.857 


14.514 

3.500 

991 

212 

4,412 


11,239 


10.360 


7.119 
1.432 


4.154 
416 


5.687 
86 


3.737 
83 


1916. 
I 

22.043 
8,734 

32.454 

4.647 

4,663 

905 

11.257 

23.350 

9.104 
3.362 

5.741 


1915. 
$ 

15.738 

10,374 

27.376 

5.413 

2,046 

347 

8,881 

19.459 

7.917 
833 

7.0S1 


Nov..  1916.] 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total, incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freignt  revenue 

Passenger   revenue. 


Tot.,  incl.  other  rev. 

Expenses — M  ain  t  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Trar.sp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 


Tampa  Northern 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


5,548 
1,325 


6,626 
1.435 


17,965 
4,433 


18,231 
4,445 


8,236 
1.712 
1,612 
26 
3,277 


2,553 

2,124 

12 

3,709 


25,619 

5,498 

6,340 

88 

9,999 


25.013 

6,069 

6,570 

30 

10,825 


7,208 


8,854 


23,618 


24,944 


1,027 

1,974 

2 


26 
1,974 


2,001 

5,922 

3 


68 
5,148 


-949 
62 


-1.948 
62 


Tennessee 

-Month  of  September — 
1916.  1915. 


102.122 
41,167 


102,277 
37,361 


152,031 

22,418 

18,336 

5,666 

49,778 


148,577 

28,862 

17,098 

5,127 

50,714 


—3,924 

Central 

— July  1  to 
1916. 

$ 

303.637 

119,767 

447,347 

70,400 

58,010 

16.987 

150,962 

Crl 


-5,079 


Sept.  30— 
1915. 

S 

276,812 

110,134 

410,666 

84,727 

48,644 

15,895 

143,011 


102,504         108,182         316,124         311,896 


49,526 

4,569 

67 


40,395 

4,684 

54 


44,890 
294 


35,656 
293 


131,222 

13,701 

75 

117,445 


98,769 

14,295 

416 


81,057 


— Month  of 

1916. 
1,207,266 
455,616 


1,783.298 
214,969 
240,441 
38,794 
627,422 
Crl, 886 


Texas  & 

September — ■ 
1915. 

1.045,016 
364,951 

1,518,083 
215,245 
291,935 
37,172 
558,871 
Crl, 093 


Texas    &    Pa 

Pacific 

— July  1  to  Sept.  30 — 


1916. 

3,278,086 

1,395,082 

5,016,879 

599,964 

654,883 

120,490 

1,771,224 

Cr4,984 


1915 

3,007,349 

1,071,599 


4,413,323 
577,670 
780,642 
112,012 

1,679,365 
Cr5,146 


1,185,218     1,153,860     3,341,949     3,301,125 


598,080 

84,500 

329 


513,250 
1,944 


364,222 

76,000 

452 

287.769 
1,944 


1,674,930     1,112,197 

244,000         224,000 

844  1,465 


1,430,086         886,731 


— Month  of  September 


Texas  Mexican 


1916 
» 

28,760 
7,772 


40,171 

5.909 

646 

682 

14,498 


23,530 


16,641 
1,500 


15,141 
161 


1915. 
$ 

24,977 

13,465 

41,641 

5,526 

363 

845 

13,122 

21,158 

20,483 
1,500 

66 

18,917 
161 


July  1  to  Sept.  30- 


1916. 
$ 

70,383 

23,372 

105,372 

17,944 

1,053 

2,566 

42,233 

69.369 

36,003 
4,500 
21_ 

31.481 


1915. 


56,433 

37,882 


103,499 

18,108 

846 

2,403 

37,384 


67,212 


36,286 

4,500 

66 


31,720 


Texas  Southeastern 

-Month  of  September •  July  1  to  Sept .  30 — 


7,908 
116 


8,191 
2,415 
1,692 
120 
2,821 

7,459 


1915. 
$ 

12,536 

592 

13,473 

2,870 

2,554 

92 

3,413 


25.306 
607 


19i5. 


34,439 
1,920 


9,180 


26,394 

7,445 

5,128 

371 

8,677 

22^867 


37,237 

9,301 

6,081 

320 

10,568 


27,124 


731 
225 


4,292 
201 


3,526 
675 


10,113 
603 


506 
70 


4,091 
45 


2,851 


9,509 


Toledo  St  Louis 

-Month  of  September —  — 
1916.  1915. 


435,894 
47,143 


&  Western 

July  1  to  Sept.  30 — 


1916. 
$ 


508,059 

88,314 

66,382 

16,628 

157.347 

Cr2,073 


392,069 
34,203 

1,270,812 
168,302 

457,367 
70,259 
72,481 
16,057 

140,421 

1,518,640 

233,124 

211,734 

49,193 

463,849 

1915. 


1,098,191 
115,398 


Tennessee  Alabama  &  Georgia         Tennessee  &  North  Carolina 


— Month  of  September July  1  to  Sept.  30 


Cr4,112 


1,298,401 

163,945 

225,639 

47,767 

417,035 


335,530         306,962         980,171         878,384 


153,452 
450 

Tonopah  & 

-Month  of  September — 
1916.  1915. 


36,558 
4,080 


365,676 


Tidewater 

July  1  to  Sept.  30 — 


1916. 

$ 


42,624 
3,273 
3,686 
2,265 
6,337 
Cr4 


26,771 
3,759 

114,375 
12,942 

32,565 
4,548 
2,800 
2,016 
6,114 

133,499 

11,244 

10,455 

7,080 

19,414 

1915. 


76,383 
10,365 


92,828 

14,179 

7,915 

5,991 

17,575 


17,325 


17,358 


54,366 


50,957 


36,890 


1916. 


1915 


7,109 
1,775 


3,429 
1,549 


9,806 
4,278 
2,063 
616 
3,547 

"li:311 


5,915 
4,839 
1,281 
465 
2,933 


1916. 

$ 

21,539 
5,831 

30,629 

13,491 
4,655 
1.825 

10,905 


1915. 
s 

11,808 
5,524 


— Muntn  of  September 
1915-16.        1914-15. 


20,583 

12,982 

3,163 

1,379 

9,206 


10,092 


—1,508 
770 


33,056 


-4,176 
706 


—2,426" 
2,311 


2S.736 


—8,153 

2,120 


-2,278 
95 


—4,883 
96 


—4,738 


-10,273 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


251 

258,268 

27,198 

13,373 

893 
70,702 


216 

240,093 

19,120 

14,407 

999 
71,236 


J752 

719,403 

82,390 

48,990 

2,645 

209,911 


657 

681,665 

55,933 

45,140 

2,756 

217,293 


115,157         116,405         352,217         339,739 


143,110 

27,484 

45 


115,580 
36 


123,688 
27,333 


96,354 
36 


367,185    341,925 

82,454     82,005 

743         6 


283,988    259,913 


cific  System 

Weatherford  Min  Wells  &  North  Western 


-Month  of  September- 


1916. 

11,757 

5,494 

18,256 

3,797 

764 

178 

3,854 


1915. 

5,409 

5,376 

11,931 

2,208 

582 

147 

4,436 


-July  1  to  Sept.  30- 


9,147 


8,025 


9,108 
650 


8,458 
41 


3,906 
658 


3,247 
41 


1916. 

24.812 

16,838 

44,588 

9,223 

2,734 

495 

14,700 

10 

28.921 

15,666 
1,850 


13,816 


1915. 

17,881 

15,529 

36,647 

8,458 

1,677 

446 

10,703 

7 


23,316 


13,331 
1,976 


11,354 


Texas  Midland 

-Month  of  September July  1  to  Sept.  30- 


1916. 
% 

53.574 

14.244 

71,701 

9,523 

7.784 

1,232 

18,086 


1915. 


1916. 
% 


48,729 

111,725 

11,862 

39,946 

63,406 

161,708 

9,084 

30,018 

8,174 

21,120 

1,351 

3,679 

14,377 

50,384 

1915 
$ 

91,925 
34.297 


July  1  to  Sept.  30 


5,592 
2,037 


9,476 
3,170 


8,129 

2,449 

302 

6 

2,438 


13.323 

1.136 

389 

3 

5.309 


6.408 


8,138 


1,721 
456 


1,264 
37 


5,184 
450 


4,734 
37 


1916 
$ 

19,192 
7,047 
28,361 
7,730 
1,696 
37 
7.291 

20,039 

8,322 
1,369 

6,953 


1915. 
s 

28,916 
9.209 
39,413 
3,532 
1,600 
32 
9,669 


18,757 


20,656 
1,233 


19,422 


134,660 

25,600 

18,534 

3,740 

44,378 


39.414 


32,287 
2,000 


35,658         113,232 

48,475 
6,000 


99,850 


27,747 
2,000 


34,810 
6.000 


30,287 
125 


25,747 
125 


42,475 


28,810 


Tionesta  Valley 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


21,000 
712 


17,932 
699 


33,037 
2,504 


49,029 


21,985 

3,137 

2,190 

300 

7,335 

13,497 


IS, 799 

56,133 

52,018 

3,359 

11,875 

10,385 

1,838 

7,372 

6,011 

204 

906 

705 

5,915 

21,754 

17,448 

11,768 


43,605 


35,953 


8,487 
1,000 


7,030 
300 


12,527 
2,600 


16,065 
1,100 


7,487 
84 


6,730 
84 


9,927 


Toledo  Terminal 

-Month  of  September —  — July  1  to 
1916.  1915.  1916. 


14,965 


Sept.  30— 
1915. 


Tooele  Valley 

-Month  of  September July  1  to 


1916. 


1915. 


8,474 
2,949 


18,799 

1,201 

3,023 

206 

7,565 


8,586 
2,788 

28,864 
9,224 

17,462 

1,974 

2,371 

171 

6,946 

59,301 

3,858 

10,760 

586 

23,176 

56,788 


Sept.  30 — 
1915. 


24,375 
8,150 


51.678 

4,584 

6.914 

534 

20,315 


12,451 


12,012 


6,348 
235 


5,450 
234 


6,113 


5,216 


39.821 

19. ISO 

705 


18,775 


33,829 


17,848 
702 


17,145 


ation  of  St  Louis  System 

St  Louis  Merchants   Bridge  &   Terminal 

— Month  of  September July  1  to  Sept.  30  — 

1916.  1915.  1916.  1915. 


366 


226 


220,552 

34,147 

10,908 

842 

94,377 


178,415 

18,802 

8,416 

878 

72,730 


1.093 

645,537 

102,245 

36,720 

2,438 

264,385 


_556 

475,157 

53,665 

25,616 

2,387 

210,635 


147,550         112,147         426,721         315,794 


73,002 
7,600 


65,402 


66,267 
6,540 


59,727 
9 


159,362 
19,620 


218,816 

22,800 

20 

195,995   "" 


Texas  City  Terminal 

-Month  of  September July  \  to  Sept.  30- 

1916.  1915.  1916.  1915. 

w  3b  $  1$ 


519 


1,551 


1,797 


11.334 

1,339 

1,124 

659 

3,024 


23,074 

27,960 

48,921 

1,358 

5,077 

4,626 

958 

4,462 

3,115 

160 

1,568 

488 

4,994 

9,274 

12,712 

7,390 


10,762 


3,944 
1,265 


23,935 


26,443 


12,311 
986 


4,025 
2,867 


22,478 
2,396 


2,678 
6 


11,325 


1,157 


20,081 


Texas  Oklahoma  &  Eastern 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 

$  %  s  » 

12,879 

2^216 

16,002 

2,088 

2,326 

256 

2,428 


15,876 
1,698 

42,300 
6,794 

40,051 
4,946 

26,487 

1,511 

2,302 

157 

4,742 

51,789 

4,908 

4,556 

724 

6,287 

70,396 

4,767 

6,791 

493 

13,576 

9,097 


21,167 


22,045 


6,905 
312 


6,593 
24 


5,319 
196 


5,122 
24 


58,637 


29,743 
936 


28,807 


11.759 
590 


11,169 


Toledo-Detroit 

Leased  by  Detroit  Toledo  &  Ironton  RR.  Co. 


— Month  of  Scptember- 


1916. 

13,034 

715 

14,070 

1,424 

527 

258 

2,895 

5,431 


1915. 


-July  1  to  Sept.  30 — 
1916.  1915. 

37,694  Leased  by 

2,319     Detroit 
40,830"     Toledo 
3,582  &  Ironton 
1,400    RR.  Co. 
821      May  1 
9,435       1916. 


16,227 


8,638 
255 


24,602 
765 


8,383 
61 

Tonopah  & 

-Month  of  September — 
1916.  1915. 


23,837 


Goldfield 

— July  1  to  Sept.  30- 


41.115 
6,671 


43,718 
8,392 


53,628 
7,126 
7,394 
1,755 

12,774 


56,026 
6.678 
6,299 
1,798 

11,913 


1916. 

$ 

126,109 

22,109 

164.869 

21.149 

21,709 

5,316 

37,751 


31,440 


29,420 


22,188 
3,314 


26,605 
2,850 


95,394 

69.494 
10,617 


1915. 

$ 

132,293 

25,129 

167,727 

20,934 

19,363 

5,350 

35,864 

90,525 

77,202 

8,550 

1 


18,873 
113 

23,755 
109 

58,876 

68,649 

Tremont  &  Gulf 

-Month  of  September — • 
1916.             1915. 

21,962           25,545 
1,463             1.428 

—July  1  to  Sept.  30 — 
1916.             1915. 
$                     $ 
70,210           68,429 
5,124             4,435 

24,092 

4,442 

5,632 

431 

4,653 

28,266 

5,230 

3,006 

447 

4,872 

77,447 
12,577 
17.116 
1.613 
13.954 

76.932 

15.777 

9.703 

1 .220 

14,235 

16,008 


14.3SS 


47,700 


43,433 


8,083 
800 


13,878 
600 


29,746 
2.400 


33,499 
1,800 


7,283 


13,278 
72 


27,346 


31,699 


28 
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[Vol.  103. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenae 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper.1 


Tucson,  Cornelia  &  Gila  Bend 

-Month  of  September July  1  to  Sept.  30- 


17,551 

2,310 


1 9 1  r> 

$ 


20,766 

•1 ,682 

363 

136 
3.102 


9,068 


11,697 
693 


1  1,004 
43 


1916. 

$ 

49,401 

3.071 

56,764 

11,507 

779 

490 

8,450 

23.516 

33,247 
1 ,286 

31.961 


1915. 


Union  Ry  (of  Memphis) 

-Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


9,819 
3,051 
1.147 
8 
1,780 


7,395 
1.785 

843 
7 

868 


25,551 
11,324 

2.931 
22 

6.397 


21.245 

5,383 

2,707 

56 

4,615 


7,558 


4,931 


25,164 


16,989 


2,261 
913 


2,463 
1.697 


387 
2,740 


4,256 
5,091 


1,347 
18 


766        —2,353 
18 


—834 


Bessemer  & 

— Month  of  September — 


1916. 

1.181,026 

42.857 


EARNING^. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 
Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  ind.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Tax  js  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


1,240,874 

90,395 

196,501 

9.717 

263,924 

Crl4,529 

562.258 


1915. 

1,108,477 

40.707 

1,164,659 

89,087 

166.560 

9,709 

222,377 

CY9.669 


Lake  Erie 

— July  1  to 

1916. 
3,719,675 

134,665 
3,906.291 

265,084 

588,821 
31,027 

828,774 
049,881 


Sept.  30 — 

1915. 
3,527,885 

127.220 


3,699,391 
243,341 
489,212 
27,005 
697.678 
Q-28,149 
190.036      1.707.226      1,465,280 


678,615 

69,678 

1 


674,623 
16,789 


2,199,065 

113,708 

11 


2,234,110 

50,366 

10 


2,085,344     2,183,733 


608,935         657,833 
204  204 

Duluth  Mi3sabe  &  Northern 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


2,051,931 
29,971 


2,159,607 

139,428 

129,184 

2,795 

305,270 


1,479,789 

24,841 

1,567,639 

98,488 

135,547 

1,776 

202,572 


5,780,655 

97,021 

6,141,229 

412,055 

3  19,  12s 

9,012 
890,045 


4,344,251 
80,937 


4,566,374 

303.097 

373,133 

6,477 

578,572 


593.906  451.989      1.702.376      1.305.315 


1.565,700 
185,431 


1,112,650 
88,327 


4,438,852 
401,420 


3,261,029 
250,793 


1.380,268     1,024,322     4,037,432     3,010,2i 
410  370 

McKoesport   Connecting 

—Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 

$  S  8  $ 


43,467 
3,083 
4,634 


20,736 
2,559 


18,176 
5 


s 

8 

21,668 
4,211 

3,711 

12,562 

132.809 

9,200 

16,052 

45,630 

20,485 

70.983 

1,182 
550 

61,826 
4,079 

67,972 
13.39  1 
1 1 ,532 


37,382 


5.593 
1 ,650 


632 
5 


57,746 


3,943 


Union   RR    (of 

-Month  of  September — 
1916.  1915. 


Pennsylvania) 

— July  1  to  Sept.  30 — 
1916.  1915. 

$  $ 


537,028 

23,360 

97,278 

130 

202,865 

Crl  _ 

328,969         285,548     1,003,392         870,820 


501,559 

39,806 

86,286 

100 

156,275 


1,675,838 

S6.S17 

280,425 

346 

623,407 

Crl  ,039 


1,549,995 
113,099 
274,932 

31  1 
473,412 


208,059 
21,000 


216,011 
7,500 


672,446 
37,701 


679,175 
22,001 


187,058 
32 


208,510 
30 


631,744    657,173 


Virginia  &  Truckee 

-Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


14,141 

5,037 
22,656 

6,36;, 

3,493 

638 

7,295 


15,439 

5,884 
25,185 
5.066 
2,696 
606 
7,213 


19.774 


19,552 


2,882 
1,649 


5,632 
1,586 


1 ,232 
67 


4,046 

67 


42,342 

io.3si 

7il.l52 
15,954 
8,312 

1.994 

21.542 

57.666 

"  12.185 
4,949 

7,535 


39,721 
19,277 
76,454 

15.322 
7.555 
I  ,831 

21.372 


.90S 


18.546 
4,759 


13.786 


Uintah 

-Month  of  September July  1  to  Sept.  30 


1916. 
S 

21,130 
1 ,060 


30,984 

8,916 

3,871 

78 

5,284 


28.042 


2,942 

1 ,300 

76 


1 ,565 
68 


19U 
8 
24,649 

1,331 
33,199 

2.682 

2.6S1 

111 

4,205 

18,809 

14,390 
900 


13,490 


1916. 
$ 

60,470 
3,230 
89,666 
21,990 
12,412 
244 
16,057 

81,093 

8.573 
3,900 
76 

4,596 


1915. 


62,952 

4,111 


88,802 

12,234 

9,514 

276 

12,565 


60.S62 


27,939 

2,700 

11 


25,228 


Union  Stk  Yds  Co.  of  Omaha  (Ltd) 

— Month  of  September — •  — July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

$  $  S  $ 


46,069 
2,384 

2,477 


44,930 
2,460 
3,145 

15~,531 


122,866 
8,834 
7,970 


112,952 

15,548 

9,158 


22.751 


25,618 


23,318 
2,508 


19,311 
3,648 


20,810 
34 


15,665 
33 


44,033 


65,865 

57,000 
7,524 


49,476 


40,054 


72,470 


40,481 
10,939 


29,541 


-United  States  Steel  Corporation- 

Donora  Southern 

— Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


10.502 
1,745 
4,995 

11~,455 


10,148  30.879 

657  7,465 

3,599  15,731 


28,779 

1 ,785 

10,781 


6,515 


35,368 


21,513 


19,262 


61,653 


36.429 


-8,759 
153 


— 1,528      —30.774 
150  455 


-7,619 
438 


-8,913 
4 


—1,679 
3 


.Elgin  Joliet 

— Month  of  September — 
1916.  1915. 

S 
968,150 


—31,229        —8,088 

;    Eastern 

-July  1  to  Sept.  30 — 
1916.  1915. 


1,130,057 
46 


1,203,242 

99,165 

231,609 

6,366 

329,667 

Cr437 


1,030,970 

79,161 

155,637 

5,864 

252.552 

CV18 


3,275,875 

111 

3,485,719 

302,484 

840,853 

19,130 

963,081 

Crl  ,093 


r26.046 
40 


2,906,904 

25S.57S 

160,  »97 

18,881 

722,995 

Cr2 1 


734.184         512.499      2,184,478      1,519.649 


469,058 
43,210 


518,471 
35,075 


1,301.240 
119,330 


1,387.255 

105,225 


425,847         483,398 
799  776 


1.181,909     1,282,030 


Newburgh  &  South   Shore 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


1.474 


1,001 


78,529 
16,743 
17,057 

30",  848 


63,533 

8,420 
11,702 

21~,902 


230. SI!) 

50, 12] 
49,940 


199,969 

25,344 

33,152 


43,785 


10,662 
5,649 


19,748 

4,505 


92,475 


27,934 

15,274 


64,095 


127.912 


63.026 
13.842 


5,012 
13 


15,242 
13 


12,659 


49,181 


Victoria  Fisher  &  Western 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 

$  $  $  $ 

15,934  14,692  34,409  34,661 


15,934 

9,082 

1.718 

224 

3,476 


14,692 

5,414 

1,454 

131 

3.00S 


34,409 

26,822 

5,028 

541 

9,661 


3  1.661 
20,718 

4  .669 
457 

8,087 


14.680 


10.127 


42,545 


34,258 


1.254 


402 


1,254 
56 


4  .56  1 
56 


402 


Virginia-Carolina 

-Month  of  September —  — July  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 


22,914 
3,051 


27.271 
11,351 

1,764 
71 

5, 884 

20.480 


6,791 
736 


12,017 
2.907 
16,018 
4,029 
680 
61 
3,711 
Crl  19 
9.513 

807 


51.959 

8,294 


37.190 
9,615 


66.617 
21.297 

5,656 

192 

14,946 


49,773 

13.131 

2.06!) 

282 

1  1  .208 
Q177 

30.576 


21 ,281 

2.20S 


19,197 
3,021 


6,055 
79 


5,697 
79 


19,073 


16.175 


Ulster  &  Delaware 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 


35,575 
35,569 


43.518 
31,811 


89,61 S 
12,427 
12,677 
1,265 
40,473 


91.626 

13,557 

9,167 

869 

37,629 


117.495 

176.958 

354,552 

36,882 

36,920 

6,093 

136.702 


134.172 

165.821 

352.546 

41.519 

33,612 

5,670 

130,048 


71,169 


64,260         228.125         219,367 


18,448 

4,000 

43 


27,366 

3.500 

14 


126.427 
12.000 


14,404 
128 


23,851 
128 


133,179 

10.500 

13 


114.426         122,666 


United  Verde  &  Pacific 

— Month  of  September July  1  to  Sept.  30 — 


1916. 


7,575 
3.368 


1915. 
8 

6,151 
1,615 


13,045 
1,415 
1,483 

~5~,033 


4,380 
84 


8,718 
3,201 
1.417 

3,278 

8.502 

215 
309 

4,295 
26 


—94 
26 


1916. 

$ 
25,449 

9,857 
40.651 

3,940 

4,267 

14,102 

24,423 

16,227 
601 


15,626 


1915. 

$ 
24,493 

4,784 
32,484 

8,999 

5,753 

12",6§1 

28,823 

3,661 
1,182 


2,478 


Duluth  & 

-Month  of  September- 


1916. 

864,765 

19,382 


898.073 

79,337 

92,752 

1 ,433 

188,047 

Crl  ,604 


1915 

808.330 
15.952 

843,459 

57,463 

82,961 

1,127 

160,100 


Iron  Range 

July  1  to 

1916. 

2.769.597 

64.639 

2,911,232 

250,496 

243,769 

4,298 

574,321 

Cr7.55i 


Sept.  30 — 

1915. 

2,502,571 

51.125 

2,623,847 

183.320 

236,888 

3,539 

478,042 


370,801         311.845     1,106.507         931,035 


527,272 
70,099 


531,613 
43.85S 


1,801,725 
179,122 


1.692,761 
136,396 


457,172 
276 


437,755     1,625.603     1,556,364 

272 


Lake   Terminal 

-Month  of  September July  1  to  Sept .  30— 

1916.  1915.  1916.  1915. 

S  8  $  8 


5  J 


40 


132 


137 


43,314 

4.263 

12.27S 


48,901 
9,607 
7.601 


147,097 
16,405 
40,355 


154,317 
34,346 
22,579 


22,304 


—  1.059 
3,138 


39.573 

9,323 
3.074 


—4,193 
10 


6,248 
10 


86.288 


3.676 
9,415 


-5,739 


66.324 


30.636 
9,277 


21,359 


St  Clair   Terminal 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

8  S  $  $ 


42,895 
4,167 
4,521 


32.221 

892 

3,466 


7,403 


122,611  96.964 

11.173  4,644 

19,640  10,962 

5  5 

36,098  21,622 


20,249 


ro.ui 


22,646 

950 


20,383 

455 


21,696 
7 


19.92S 

7 


52.530 

1.SV) 


50,680 


37,413 

59.550 

1,165 


58,385 


Virginia  &  Carolina  Southern 

-Month  of  September —  — July  1  to  Sept .  30 — 


1916. 
$ 

8.294 
1 .249 


1915. 


7,136 
1 .373 


10.348 

1,934 

510 

137 

3,179 


9.311 

1 .783 

550 

75 

2,754 


6.233 


5.612 


4.115 

235 


3.699 
200 


3.  SSI  I 

60 


3,499 

60 


1916. 
$ 

26.771 
4,265 
33.425 
5,562 
1.748 
5  12 
8,607 

17,899 

15.526 

706 


1  1,820 


1915. 
S 

18,793 
4,529 

25,618 

5.097 

1,820 

320 

6,882 

15.522 

10.095 
600 


Virginian 

—Month  of  September — ■  — July  1  to  Sept.  30 — 
1916.  1915  1916.  1915. 


666.169 

48,378 


10  1.865.984 

41,690   141    i  10 

608,238  2.139.155 
62,305 
98,258 

5,137  17.351 

111.176  127.170 

(Y3.277  _   I 

356.171         304.272  1  0  ■ 


1,568 
124, 


757,122 
70,912 

1 10.039 

6,370 
1  13,482 
Ci  1,346 


203 
293 

15 

O  12 


926 


781 
978 
293 
061 
716 

S69 
709 
553 

700 


mi  251 

33.5011 


20. 000 


1.0(1 

93 


31,7. 7;.  I 

510 


283,966    948  298    81  1,085 
501  (See  ;ils.i  on  | 


Not.,  1916.] 


RAILWAY  EARNINGS 


29 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .. 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 

EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  way 

Maint.  of  eq-uipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Wabash 

— Month  of  September July  1  to  Sept.  30- 

1916.  1915.  1916.  1915. 


2,098.175 


Wabash-Pittsburgh 

Waba^h-Pittsburgh  Terminal 
-Month  of  September July  1  to  Sept.  30- 


1915. 
71,107 
8,843 
85.889 
14,186 
15,512 
1,691 
24,053 


1916. 
322,672 

27.709 
376.302 

59.912 

45,208 
5,636 

93.833 


1915 
192,666 
26,597 


237.442 

47,931 

40,894 

6,157 

73,071 


60,097    223,608    182,031 


48,735 
7,500 


41,235 
63 


25.792 
7,500 


18.292 
63 


152.694 
22,500 


130,194 


55,410 
22,500 


32,910 


Wellsville  &  Buffalo 

-Month  of  August- July  1  to  Aug.  31- 


1916. 

19,038 
7.585 

29,096 
7.038 
2,628 
1,303 

14,185 


26,200 


2,895 
1.000 


1,895 
91 


-Month  of 
1916. 
681.116 
108,829 


1916. 
36,797 
15,973 
58,444 
13,275 
4,125 
2,586 
28.242 

50,354 

8,090 
2,000 


6,090 


1915 
Operation 
began 
Dec  1 
1915. 


833.389 

129,928 

67.627 

19,050 

218,421 


Western 

September — ■ 
1915. 
402.789 
227.197 
680.626 
112,766 
62,349 
21,565 
187.785 


Pacific 

— July  1  to  Sept.  30 — 
1916.  1915. 

1,921,406  1,059,648 
355,617         878,911 


2,413,148  2,105,669 

372,759  334,473 

207,310  187,987 

59,855  69,117 

635,699  565,813 


464,652    422.297  1,363,734  1,279,757 


368,737 
32.750 


335,986 
939 


258,329 

29,854 

52 

228,422 
941 


1,049,414 

98,227 

34 


825,912 

91,586 

337 


951,152    733,988 


Williamsport  &  North  Branch 

-Month  of  September —  — July  1  to  Sept.  30 — 


1916. 
7,944 
4,439 


13,542 

2.702 

1,331 

381 

5.612 


1915. 

6,677 

3,659 

11,175 

2,551 

191 

341 

3,801 


10,781 


7,654 


2,761 
133 


3,520 
180 


1916 

23,376 

19,352 

46.188 

9,974 

3,474 

1,072 

16,349 

33,662 

12,525 
399 


1915 
19,488 
18,608 
40,933 
11,846 
1,785 
1,074 
14,184 


31,449 


9,483 
542 


2,627 
55 

Yazoo 

—Month  of 

1916. 
1,015,170 

250,976 

1,333,439 
215,695 
187,574 
19,004 
363,690 
Cr3,689 


3,339 
55 


8,941 


&    Mississippi    Valley 


September- 

1915. 

870,793 

181,437 

1,100,165 

181,290 

172,537 

17,961 

317,442 

Cr366 


■July  I  to 

1916. 
2,745,237 

701,265 
3,635,680 

622,820 

557,059 

61,548 

1,056,999 

GY12.476 


pt.  30— 
1915. 
2,324,900 
534,985 


2,997,209 

531.138 

506,070 

53,581 

953.949 

CY852 


816,438    717,431  2,389,061  2,128,939 


517,000 

57,000 

120 


459,880 
1,382 


382,734 

50,000 

362 

332,372 
1,381 


1,246,619 

171,000 

385 


868,269 

150,000 

706 


1,075,233    717,563 


6,210 
2,162 


7,960 
2.572 


10.143 

2,408 

1,904 

70 

3,795 

8,785 


12,187 

3,393 

1,073 

134 

3,110 

8,325 


1916. 
$ 

18,086 
5,917 


Wabash  Chester  &  Western 

-Month  of  September July  1  to  Sept.  30 — 

1916.  1915.  1916.  1915. 

$ 

19.982 
6,770 
30,612 
8,062 
3,501 
394 
9,629 

23/121) 


1.358 

772 


3,862 
731 


585 
64 


3,130 
64 


29,281 

7,836 

4,808 

298 

11,020 

25,287 

3,993 
2,317 

1,676 


7,586 
2,194 


5,391 


Terminal  System 

west   Side   Belt 

— Month  of  September July  1  to  Sept.  30 — 


1916. 

54,860 

559 


57,621 
4,389 
5,826 
1,020 

12,340 


1911 

56,268 

537 

57,195 

4,270 

3,304 

754 

10,417 


1916. 

189,306 

1,651 

198,199 

16,424 

14,387 

3,030 

36,645 


1915. 

149.558 

1,601 

152,327 

13,022 

9,361 

2,978 

28,707 


26,189 


20,939 


31,432 
300 


78.896 


60,751 


36,256 
300 


119,303 
900 


91,575 
900 


31,132 
22 


35.956 
22 


118,403 


90,675 


Western  Allegheny 

-Month  of  September July  1  to  Sept.  30- 


1916. 

62,798 

6,683 


1915 

58,357 

6.174 

65.756 

13,571 

7,847 

624 

21,075 


Western  Ry 

-Month  of  September — 
1915. 
67,837 
34,904 


of  Alabama 

■July  1  to  Sept.  30 — 


191 

165,286 

104,695 


79,916 


39,825 

6,330 

112 


33,381 
133 


114,523 
17,944 
24,396 
5,013 
29,279 
Cr3 
82,585 

31,938 

6,169 

540 

25,228 
133 


1916. 
178,016 
105,607 
318,822 

45,579 

65,248 

19,062 

86,573 
Cr29 

234,308 

84,513-    587789 

18,003     16,394 

155     1,098 


302,356 
52,021 
69,785 
16,437 
85,977 
Cr3 

243,567 


66,355 


41,295 


Winston-Salem  Southbound 


-Month  of  September- 


1V»16. 

58,069 
8,478 

69,474 
6,310 
4,946 
3,034 

16,422 


32,279 


37,195 

2,000 

1 


35,193 
98 


1915. 

34,622 
4,977 

40,468 
6,294 
2.301 
2,329 

11,996 
Cr675 

23,596 

17,052 
2,000 


15,052 
93 


-July  1  to  Sept.  30 — 

1916.  1915. 

171,971  89,641 

25,485  16,373 

203,577  108,593 

20,578  14,869 

10,116  7,269 

9,048  6,613 

46,904  35,252 

Crl43  1,771 


91,083 


66,516 


112,494 

6,000 

1 

106,492 


42,076 
6,000 


36,076 


Yosemite 

-Month  of  September —  - 

1916.  1915. 

19,580  15,566 
12,991           37,945  _ 

35,467  55,293 

4.154  4,225 
2,691  2,201 

1.155  1,544 
6.137  7,355 


Valley 

■July  1  to  Sept.  30 — 


1916. 
61,275 
87,696 


14,817 


15,858 


20,650 
3,002 


39,434 
1,274 


155,508 

12,263 

7,676 

4,293 

20,175 

46,511 

TOS.990 
11,655 


1915 

49,435 

161,083 

215,706 

12,622 

7,406 

4,525 

23,083 


49,325 


166,381 
6,124 


17,647 
79 


38,159 
79 


97,341    160,256 


Washington  Idaho  &  Montana 

-Month  of  September — •  — July  1  to  Sept.  30— 


1916. 


1915 


1916. 


Wheeling  & 

-Month  of  Septemoer — ■ 
1916.  1915. 

792,250         648,711 
58,693  53,901 


848.953 


Lake  Erie 

— July  1  to  Sept.  30 — 
1916.      1915. 

2.428,742  1,655,357 
198,576    183,271 


932,625  749,500 

141,987  107,426 

133,565  125.307 

9,822  5,945 

274,952  196,967 


2,850,667  1,979,098 

446,093  307,399 

400,435  311,309 

29,815  24,130 

819,008  564,847 


576,657         450,863     1,745,653     1,252,537 


355,968 
40,266 


298,637 
34,704 


1,105,013 

121,006 

76 


726,560 

102,370 

6 


263,933 
512 


315,701 
512 

Wisconsin  & 

-Month  of  September —  - 
1916.  1915. 

6,187  9,118 

723  712 


983,930         624,183 

Michigan 

-July  1  to  Sept.  30 — 
1916.      1915. 
17,286     27,164 
2,884     2,675 


7,353  10,037 

2,463  2,533 

1,405  1,834 

184  181 

3,522  3,802 


21,225  30,336 

7,029  6,786 

5,201  5,542 

522  510 

11,502  11,352 


8,926 


9,023 


27.621 


26,343 


-1,572 
559 


1,013 
528 


-6,396 
1,679 


3,992 
1,585 


—2,132 
123 


485 
123 


—8,075 


2,407 


Youngstown  & 

-Month  of  September —  — 


1916. 

6,271 

18.414 

29,682 

2,753 

1,990 

434 

6,695 

"~14,622 


1915. 

5,275 

J6^205 

25,882 

3,954 

2,191 

289 

5,720 


Ohio  River 

•July  1  to  Sept.  30— 
1916.  1915. 

19.341  14,832 
53,845   47,250 

91.342  75,109 
8,740  10,647 
4,658  6,213 
1,006  859 

20.283  17,159 


15,060 
1.324 


14,152 

42.962 

11,729 
1,107 

48,379 
3,749 

41,018 


34,091 
3,132 


13,736 
36 


10,622 
36 


44,630 


30,958 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


HAWAIIAN  RAILROADS. 


Hawaii  Consolidated,  Ltd. 

-Month  of  September — ■  — July  1  to  Sent.  30- 
1916.  1915.  1916. 


20,593 
10,087 


74,865 
28,516 


33,126 
6,389 

2,872 

502 

9,085 

21,341 


111,922 

19,439 

8,084 

1,383 

28.053 


64,692 


11,785 
674 


47,230 
2,022 


11,111 
81 


45.208 


1915. 

$ 


Kahului 

Month  of  August July  1  to  Aug.  31— 

,  ^  -.  •,  J  -lAir  true  inic 


15,223 


Oahu  Ry  & 

-Month  Of  September —  - 
1915. 
% 

84,253 
21.733  _ 
11  1,285 
10,122 
7,189 
646 
24,106 

46.131 

08,153 
7.250 


1916. 
% 

78,263 

21,678 

106,436 

10,190 

7,802 

761 

26,089 

2 

49.855 


Land  Co 
July  1  to  Sept.  30 — 


56,581 
9,500 


47,081 
111 


1916. 

$ 
3  I!.  657 

64,539 
430,363 

33,819 

26,872 
2,566 

St;, 559 

35 
164,289 
2667671 

28,500 


1915. 

S 
365,860 

64,350 
455,991 

30, 155 

27.352 
2,023 

80,101 

151,1  52 

304,839 

21.750 


60,903 
113 


237,574         283,089 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  "the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses.  ■,»•,,  , , 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  "in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undetake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

~  It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
u-e  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


-Month  of  September July  1  to  Sept.  30 


Atch.  Topeka  &  S.  Fe. 


1916. 


1915. 


1916. 


1915. 

S 


Gross  operating  revenues 12,768,861   10,795,294  37,712,544  32,122,013 

Operating  expenses 7,403,210     6,670,096  22,040.927   20,074,906 

4,125,198  15,671,617   12,017,107 

481,775     1,673,028     1,445,744 

4,062  6.351  11,533 


Net  operating  revenue 5,365.651 

Taxes 579,691 

Uncollectible  railway  revenues 2,065 


Operating  income 4, 

Average  operated  mileage 


'83,895 

11.271 


3,639,361    13,992,238   10,589,830 
11,242  11,271  11,242 


Bangor   &   ArOOStOOk.      — Month  of  September- 
Revenue  from  operation 356,660         271,055 

Operating  expenses 203,981 

Net  revenue  from  operation 152,679 

Additional  income  (hire  of  equip.).         27,277 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


— July  1  to  Sept.  30  — 

825,108    738,692 

194;074    577.548    565.050 


179.956 
117.207 
62,749 


76,981 

12,526 

89,507 

115,645 

-26,138 


247,560 
91,610 


339,170 
350,138 


173,642 

51.414 

225,056 

346,844 


-10,968  —121,788 


Bellefonte  Central. 

Gross  receipts 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges 

Boston  &  Maine. 

Miles   operated 


— Month  of  September — ■  — Jan.  1  to  Sept.  30 — 


6,848 
5,358 


6,589 
5,071 


62,039 
52,634 


1,490 
256 


1,518 
269 


9,405 
2.304 


1.234 


1,249 


7,101 


59,159 

51,118 

8,041 

2,421 

5,620 


— Month  of  September- 


2,298 

Gross  earnings 4,922,747 

Expenses  and  taxes 3,536,575 

Net  earnings 1,386,172 

Other  income 84, 570 

Charges 919,293 

Balance 551,449 

Buffalo  Roch.  &  Pitts 


-July  1  to  Sept.  30 — 


2,301 

4,329,997  14,812,908   12,734,257 
3,000,707   10.300,234     9,053,604 


1,329,290 

77,902 

865,634 

541,558 


3,680,653 

212,228 

2,555,835 

1,337,046 


■Month  of  September — 

Operating   revenue 1,184,737     1,016,388 

Operating    expenses 867,424         713.545 

Net  revenue 317,313         302,843 

Taxes 22,000  20,000 

Uncollectible  revenue 44  10 

Operating  income 295,269         282,833 

Misc.  and  non-operating  income..         55,373  47,130 

Gross  income 350,642         329,963 

Deductions 176,807         178,604 

Net   income 

Buff.  &  Susq.  RR.  Corp 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Tax   accruals 

Uncollectible  revenues 


4,512,674 

255,361 

2,751,114 

2,016,921 

— July  1  to  Sept.  30 — 
3,508,082  2,924,327 
2,487.416  2.084.752 
839,575 
60,000 

11 

779,564 
145,172 
924,736 
534,814 


1,020,666 
66,000 

36 

954,630 

207,405 

1,162,035 

530,615 


173,835         151,359         631,420         389,922 

Month  of  September Jan.  1  to  Sept.  30 — ■ 

142,012         142,329     1,258,347     1,054,468 


106,205 

35,807 

2,600 


99,430         934,971         894,154 


42,899 
2,600 


Operating  income. 
Other  income 


33,207 

44,582 


40,299 
33,101 


73,400 
25,287 


77,789 
24,011 
53,778  48,113 

Month  of  August — 

22,116  20,579 

17,656 


20,571 
1,545 

18,665 

20,211 
7.457 

12,753 


2,923 
13,371 
16,294 

9,455 


6,839 


Gross  income 

Interest,  rentals,  &c . 

Surplus 

Cambria  &  Indiana 

Operating  revenue 

Operating  expenses 

Operating  income 

Miscellaneous  income 

Total  income 

Interest  and  taxes 

Net  income 

Central  RR.  of  New  Jer. 

Receipts 

Operating  expenses 1,883,141 

Net   income 1,232,786 

Fixed  charges  and  taxes 565.933 

Surplus  over  charges 666,853 

Chesapeake   &   Ohio.         —Month  of  September 

Miles  operated 2,381 

Total    revenues 4,196,930 

Total    expenses 2,687,530 

Net  operating  revenue 1,509,400 

Railway  tax  accruals 127,420 

Uncollectible  railway  revenue 174 


323,376 
23,400 

4 

293,972 
376,469 
676,441 
219,103 


160,314 
23,400 


136,914 
283.505 
420,419 
231,650 


-July  1   to  Aug.  31 — • 
42,280  44,149 


39,814 
2,466 
36,991 
39,457 
15,342 
24,115 


35,438 
8,711 
24,938 
33,649 
18,841 
14,807 


Month  of  September — ■  — July  1  to  Sept.  30  — 

3,115,927     2,779,802     9,087,279     8,204,822 

1,621.960     5.591,515     5,139,538 


1,157,842 

524,768 


3,495,764 
1.666.591 


3,065,284 
1,574,333 


633,074     1,829,173     1,490,951 


July  1  to  Sept .  30 — 

2,374  2,382  2,374 

4,044,775   12,476,516   11.660,951 

2.523.507     7.803,776     7,406.368 


Railway  operating  income 1,381,806 

Other  income  (balance) 62,251 

Gross  income 1,444,057 

Interest  on  debt 702,228 

Net  income 


741,829 

Chicago  Great  Western. 

Miles   operated 1,496 

Total  operating  revenue 1,440,982 

Total  operating  expenses 981,584 

Net  revenue 459,398 

Int.  taxes  and  various  Cr.  &  Dr..  223,122 

Net  Income  after  charges 


1,521,268 

115,120 

132 

1,406.016 

2.850 

1,408,866 

668,548 

710,318 


4,672,740 
382,260 

213 

4,290,267 

185.383 

4,475,650 

2,110.123 


4,254,583 

345,360 

511 

3,908,712 

42.200 

3.950,912 

2.008,302 


Month  of  September — 

1,427 

1,264,100 

884.01 9 

380,081 

223.617 


2.365.527     1,942,610 
— July  1  to  Sept.  30 — 


4,190,053 

2.S92.30S 

1,297,745 
650.498 


3,613,995 

2.C,60„S59 
953,136 
678,180 


236,276         156,464         617,247         274,956 


Chicago  &  North  West.    . 

Average  miles  of  road  operated 8, 1 07 

Operating    revenues 9,238,823 


All  other  receipts. 


Month  of  September — ■  — July  1  to  Sept.  30 — 

8,107     8,107     8,107 

8,330,070  26,333,618  22,717.897 

73,618    794.189    887,839 


51.263 


Total  receipts 9,290,086 

Operating  expenses  and  taxes 6,180,150 

Net  earnings 3,109,936 

Fixed  charges. 875.105 


8,403,688  27.127,807   23,605,736 
5*.589,765  18.032,469   16,686,953 


2,833,923 
865,930 


9.095.338 

2,620.443 


6,918,783 

2.582.788 


Chicago  St.  P.  M.  &  Om.     19$16' 

Average  miles  of  road  operated 1,752 

Operating  revenues 2, 043, 232 

AH  other  receipts 33,627 

Total   receipts 2,076,859 

Operating  expenses  and  taxes 1,364.145 

Net  earnings 712,714 

Fixed   charges 249,036 

Surplus  over  charges 463,678 


— Month  of  September July  1  to  Sept.  30 — 


1915. 
$ 

1,752 

1,702,299 

32.169 

1,734,468 

1,255,580 

478,888 

246,374 


1916. 
$ 

1,752 
5,403,296 
117,638 
5,520,934 
3,778,754 
1,742,180 
721,201 


1915. 
$ 

1.752 
4,558,933 
107,609 
4,686,542 
3,450,836 
1,215,706 
730.598 


232,514  1,020,979    485,108 


Colorado  &  Southern 

Mileage  operated 1,841 

Operating  revenues 1,429,994 

Operating  expenses 844,703 

Net  operating  revenue 585, 291 

Taxes 61,925 


— Month  of  September — 
1.828 
1,319,151 
837,927 


-July  1  to  Sept.  30— 


481.224 
59.248 


4,132,581 

2  540,196 

1,592,385 

181.000 


3,685,113 

2,549,316 

1,135,797 

170.149 


Operatinglincome. 523,366         421,976     1,411,385         965,648 


Delaware    &    Hudson.      —Month  of  September 

Gross  earnings 2,247,054 

Operating  expenses 1,514,566 

Net  earnings 732,488 

Taxes 58,650 

Uncollectible  railway  revenue 2.629 

Railway  operating  income W 


Jan.  1  to  Sept.  30 — 
2",072,983  19,859,130  17,029,732 
1.189,688  13,442.312  10.808,125 


883,295 
56,500 


6,416,818 

527,850 

2.631 


6,221,607 

495,175 

137 


1,209         826,795     5.886,337     5,726,295 


Denver  &  Rio  Grande — Month  of  September— 

Total  operating  revenue 2,434.129  2,443,638 

Operating  expenses  and  taxes 1.510,636  1,435.890 

Operating  income 923,493  1,007,748 

Other  income 122.153  77.440 

Total  income 1,045,646  1,085,188 

Propor'n  of  fixed  charges  &,rentals  610.785  606.432 

Net  income 434.861  478,756 

Deduct:  Renewal  fund  &  ref.M.s.f.  20.000  20.000 

Balance 


414,861         458,756     1,026,308 


— July  1  to  Sept .  30 — 
6.891,349  6,689,249 
4,337,182  4,408,052 
2,281,197 
280,806 
2,562,003 
1.772,737 
789,266 
78,382 
710,884 


2,554,167 
373.422 
2,927,589 
1,812,681 
1,114.908 
88,600 


Duluth  So.  Sh.  &  Atl. 

Operating   revenue 

Operating  expenses 

Net  operating  revenue 

Other  income 

Total  net 

Interest,  taxes,  &c 

Net   income 


-Month  of  September July  1  to  Sept.  30 — 

336,379         303,802     1,043,591         937,157 
238.242         204.072         699.208         630,061 


98,137 
4,767 


99,730 
1.677 


102,904 
97.302 


101,407 

102.131 


5,60i 


344.383 

14.462 

358,845 

302.161 

56,684 


307,096 

10,847 

317,943 

290,473 

27,470 


Erie  RR.  Co. — All  Lines. 

Gross  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 1,557,448 


—Month  of  Septem'er 
6.395. on 
4,837.563 


Jan.  1  to  Sept.  30 — 

253,665  55.512.502  47,486.599 

150  41,540.683  34.505.818 


2.421.615   13,971,839  12,980,751 


Fonda  Johns.  &  Glovers 

Total  railway  operating  revenues.. 

Railway  operating  expenses 

Net  revenue  from  railway  oper. . 
Railway  tax  accruals 


-  Septembe  ■ July  l  to  Sept.  30 — 


Surplus. 2,234,531      1,967,993     6,474,895     4,335.995 


Railway  operating  income 

Miscellaneous  operating  income 

Total  operating  income 

Non-operating  income 

Gross  income 

Total  deductions  from  gross  income 

Net   income 

Hocking  Valley.    . 

Miles  operated 

Operating    revenues 

Operating    expenses 

Net  operating  revenue 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Operating  Income 

Other  income  (balance) 

Gross  income 

Deduct  interest  on  debt 

Net  income , 

Louisiana  &  Arkansas. 

Miles  of  road  operated 

Gross  earnings 

Expenses  and  taxes 

Net  income 

Interest,  rentals,  &c 

Surplus 


Mineral  Range. 

Operating   revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total  net 

Interest,  taxes,  &c 

Net  income 


87.003 

43.054 
43,949 

4.000 
39,949 

2.037 
42,008 

2.467 
44.473 
32.806 

11,667 


37.111 


42.818 
3.975 


38,843 
—1,070 


37.773 
2,645 


135.909 
141,045 

12,000 
129,045 

11.211 

140,256 


40,418 

31.7S7 


8,631 


I  17,999 
48,825 


246,1  19 

119.176 

126,973 

1 1 ,934 

115.039 

5  SS8 

120,92; 
8.325 

129.252 
95.497 
33,755 


-Month  of  September July  1  to  Sept.  30- 


350 

351 

350 

351 

811.730 

679.715 

2,407.987 

1,872.926 

496.791 

384,711 

1,484.845 

1.039.743 

314.939 
46,000 


268,939 

I  I.93S 
3  13  .877 
100.684 
213,193 


295,004 


,604 


257. 000 
112.963 


923.142 
128,700 

794.135 
112.616 
907,051 

30  1.00.; 


S33.1S3 
112.200 


712.659 
310.732 


Month  of  September- 


78 

1 1 1 .308 

92.007 
19.21  1 
22.977 


278 
156.967 

"  61,160 

27.786 

23.374 


-July  1  to  Sept.  30- 


382.748 

101.433 
70  515 

"    30.91S 


126.31  S 

122,1  L6 
80.671 
41,445 


-Month  of  September- 


97.172 
.568 

19,604 

2  1 1 


91, 
63, 


12 

[67 
,745 


-July  1  /<)  Sep 

270.763 
210.7  11  187.162 


19,845 

13.1  12 


27.902 
13.152 


6.703 


I  1.840 


1.213 
66.991 

26,149 


S3. lid  1 
01. 


84.543 
39.371 


15.17: 


Nov.   1916. 
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-Month  of  September July  1  to  Sept.  30 — 


Minn.  St.  P.  &  S.  S.  M. 

Railroad  and  outside  revenues 

Railroad  and  outside  expenses 

Net  re  venue 

Taxes 


1916. 

$ 

1,954,625 

1,019,347 

935,278 

136,090 


2,108,920 

1,056,237 

1,052,683 

158,235 


6,005,563 

3,013,690 

2,991,873 

423,181 


1915. 

a 

5,123,110 

2,941,700 

2,186,410 

381,960 


Operating  income. 


798,388         894,448     2,568,692     1,804,450 


Chicago  Division. 


Railroad  and  outside  revenue 1,091,822 

Railroad  and  outside  expenses 609,507 

Net  revenue 482,315 

Taxes 54,015 

Operating  income 


991,165 

563,197 

427,968 

54,011 


3,371,601  2,899,196 

1,803,923  1,689,167 

1,568.678  1,210,029 

164,700  165,839 


428,300         373,957     1,403,978     1,046,190 


Minneapolis  &  St.  Louis — Month  of  September 
(Including  Iowa  Central)  $ 

Gross  earnings 1,004,365 

Operating  expenses  and  taxes 687,837 

Net 316,528 

Misc.  chges.  &  credits  to  income--     — 14,541 

Total  net 


— July  1  to  Sept.  30— 


1,023,357 
634,290 
389,067 

—25,915 


2,827,605 

1,988,600 

839,005 

—57,801 


$ 

2,638,696 

1,814,745 

823,951 

—78,126 


Missouri  Kansas  &  Tex- 

Miles  operated  (average) 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  accrued 

Operating  income 

Deduc.  from  inc. ,  less  other  income 

Income  available  for  interest 

Interest 

Net  income 


301,987 


—Month  of 

3,865 

3,403,155 

2,511,573 

891,582 

133,972 

757,610 

8,008 

749,602 

549,388 

200,214 


363,152         781,204         745,825 


September — 

3,865 

2,626,899 

1,901,567 

725,332 

140,577 

584,755 

39,066 

545,689 

546,879 

-1,189 


— July  1  to 

3,865 
9,775.014 
7,309.494 
2,465,510 

384,430 
2,081,090 

117,404 
1,963,686 
1,645,656 


Sept.  30 — 
3,865 
7,797,445 
5,649,499 
2,147,946 

413,595 
1,734,351 

161,297 
1,573,054 
1,645,686 


318,030      —72,632 


Nevada-Calif-Oregon 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Other  income 

Total  income 

Interest,  rentals,  taxes,  &c 

Net   income 


-Month  of  August July  1  to  Aug.  31 — 

42,157  36,346  81,478  75,224 


29.629 


56,856 


12,161 
163 


6,717 
196 


12,324 
7.249 
5,075 


6,913 

7,136 

-223 


24,622 
335 

24,957 

14,503 


62,788 
12,436 
361 
12,797 
14,270 


10.454         —1,473 


N.  Y.,  ChlC.  &  St.  LOUIS   —Month  of  September Jan.  1  to  Sept.  30— 

Operating  revenues 1,291,788     1,142,481   11,402,223     8,842,060 

Operating  expenses  and  taxes 1,150,566         765,635     8,612,747     7,246,210 

Net  operating  revenue 141,222         376,846     2.789.476     1,595.850 


New  York  Susq  &  West- 

(Incl.  Wilkes-Barre  &  Eastern) 

Gross  operating  revenue 

Operating  expenses  and  taxes 

Operating  income 


-Month  of  September — ■  — Jan.  1  to  Sept.  30 — 
1916.  1915.  1916.  1915. 

284,136         356,254     3,075,291     2,994,825 
239,002         254,339     2,330,396     2,041,387 


45,134         101,915         744,895         953,438 


New  York  Central  System. 

New  York  Central  RR  — Month  of  September —  — Jan.  1  to  Sept.  30 — - 

(Excluding  Boston  &  Albany  RR)       1916.  1915.  1916.  1915. 

Operating  revenues 17,889,110   15,419,907  150777,294  119,858422 


Operating  expenses 11,037,040 

Net  operating  revenue 6,852,070 

Taxes  &  uncollectible  railway  rev- .  675,993 

Operating  income 6,176,077 

Other  income 1,331,671 

Gross  income 7,507,748 

Deductions  from  income 3,413,981 


9,129,475  96,551,821   80,133,908 


6,290,432  54,225,473  39,724,514 
711,064     6,199,945     6,601,491 


5,579,368  48,025.528  33,123,023 
1,340,085  16,985,573  12,627,830 


6,919,453  65,011,101   45,750,853 
3,332,966  31,337,627  30,354,911 
Net  income 4,093,767     3,586,487  33,673,474  15,395,942 


Boston  &  Albany 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


1,886,667 
1,164,146 

722,521 
69.302 

653,219 
35,399 

688,618 

405.145 


1,580,438 

1,026,233 

554,205 

62,162 

492,043 

39,359 

531,402 

372,716 


15,963,900 

10,252,489 

5,711,411 

599.712 

5,111,699 

309,732 

5,421,431 

3,707,516 


12,760,992 
8,773,944 
3,987,048 

565,457 
3,421,591 

263,403 
3,684,994 
3,388,194 


283,473         158,686     1,713,915         296,800 


61,498 
6,002 


Cincinnati  Northern 

Operating  revenues 179,208 

Operating  expenses 117,710 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


55,496 
2,305 


57,801 
15,307 


155,394 

98,879 

56,515 

5,509 

51,006 

—1,195 
49,811 
12,134 


42,494 


1,425,455 

972,614 

452,841 

54,006 

398,835 

17,426 

416,261 

138,884 

37,677         277,377 


1,151,783 
902,331 


249,452 
49,816 


199,636 
—6,045 


193,591 

108,127 

85,464 


— Month  Of 

Cleveland  Cin  Chic  &  St  Louis      1916. 
(Including  Peoria  &  Eastern  Ry)  S 

Operating  revenues 4,135,644 

Operating  expenses 2,660.631 

Net  operating  revenue 1,475,013 

Taxes  &  uncollectible  railway  rev.       149.450 

Operating  income 1,325,563 

Other  income 120,627 

Gross  income 1,446,190 

Deductions  from  income 693,433 

Net  income 752,757 

'Lake  Erie  &  Western 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 

Michigan  Central 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


September — 

1915. 

$ 

3,613,034 

2,332,483 

1,280,551 

128,253 

1,152,298 

119,517 

1,271,815 

622,643 


— Jan.  1  to 

1916. 

9 

34,384,546 

23,125,447 

11,259,099 

1,263,607 

9,995,492 

1,081,043 

11,076,535 

5, 356. 650 


Sept.  30— 
1915. 
$ 

27.382,343 

20,415,308 

6,967.035 

1,158,822 

5.808,213 

978,643 

6.786,856 

5.535,330 


649,172     5,719,885     1,251.526 


678.663 
407,775 
270,888 

27,165 

243,723 

9,924 

253,647 

83,608 


616,508 
392,906 
223,602 

24.403 
199,199 

11,024 
210,223 

87,815 


5,451,514 
3.468,356 
1,983,158 

218,795 
1,764,363 

101,675 
1,866.038 

732,119 


1,447.199 
3,350,766 
1,090.433 
206,919 
883,514 
104,161 
987,675 
817.831 


170,039         122,408     1,133,919         169,844 


4,096,868 

2,618.603 

1,478,265 

140,042 


1,338,223 
83,329 


1,421,552 
645,607 


3,342,318 
2,124,511 
1,217,807 

121,121 

1,096,686 

82,025 

1,178,711 

599,925 


33,929,513 
22,340.658 
11.588,855 

1,266,375 

10,322,480 

829,726 

11,152,206 

6,170,028 


26,193,642 
18,774,248 
7,419.394 
1,093,970 
6,325.424 
767,260 
7,092,684 
5,468,303 


775,945         578,786     4,982,178     1,624,381 


Pittsburgh  &  Lake  Erie 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 
Taxes  &  uncollectible  railway  rev 

Operating  income 
Other  income 

Gross  income 

Deductions  from  income 

Net  income 


929,788         920,906     7,652,766     4,874,769 


Toledo  &  Ohio  Central 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev.  . 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 

Kanawha  &  Michigan 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev 

Operating  income 

Other  income 

Gross  income 

Deductions  from  income 

Net  income 


551,459 
375.383 
176,076 

23,501 
152,575 

57,797 
210,372 
124,864 

85,508 


422,930 
285,829 
137,101 

21,041 
116,060 

41,737 
157,797 
121.647 


4,515,839 

3,400,702 

1,115,137 

214,402 

900,735 

707.465 

1,608,200 

1,118,350 


3,316,342 
2,653,883 
662,459 
193,890 
468,569 
432,826 
901,395 
1,131,683 


36,150    489.850  —230.288 


303,332  2,735,792  2,197,456 
189,267  1,785,910  1,489,415 


708,041 
104,823 


90,625 


96,834    954.414    457.170 


Norfolk  &  Western  —Month  of 

Miles  operated 2,085 

Total  operating  revenues 5,122,182 

Total  operating  expenses 2,880,727 

Net  operating  revenues 2,241,455 

Taxes 255,000 

Railway  operating  income 1,986,455 

Other  income  (balance) 168,267 

Gross  income. 2,154,722 

Fixed  charges 341,066 

Net  income 1,813,656 


September — 

2,041 

4,789,627 

2,725,127 

2,064,500 

168,000 
1,896,500 

117,554 
2,014,054 

384,681 


— July  1  to  Sept.  30— 

2,085  2,041 

15,310,316  13,986,463 

8,695,994     8,084,167 


6,614,322 
665,000 

5,949,322 
430,111 

6,379,433 

1,026,932 


5,902,296 
504,000 

5,398,296 
270,281 

5,668,577 

1,153,811 


1,629,373     5.352,501     4,514.766 


Pacific  Coast  Co  — Month  of  Auaust—  —July  1  to  Aug.  31 — 

Gross  earnings. 764,627         709,194     1,509,054     1,318.790 

Expenses 651,974         542,990     1,336,822     1,051,264 

Net  earnings 112.653         166,204         172,232         267.526 

Pennsylvania  Railroad  System. 

Pennsylvania  RR  — Month  of  September —  — Jan.  !  to  Sept.  30 — 

Average  number  miles  operated 4,534  4,528  4,534  4,528 

Railway  operating  revenues 19,969,555   18,151,579  171918,478  140,740994 

Railway  operating  expenses 13,996,419  11,887,796  122614,828  103341,751 

Net  rev.  from  railway  operations  5,973,136     6,263,783  49,303,650  37,399,243 

Railway  tax  accruals 731,320 

Uncollectible  railway  revenues 10,210 


618,908 
16,351 


6,607,953 
30,402 


5,693,005 

37,444 

5,628;524  42,665,295  31,668,794 

1,916,969  17,303,126  16,420,540 


Railway  operating  income 5,231,606 

Other  income 1,948,822 

Gross  income 7,180,428 

Fixed  charges 2,682,946  _ 

Netincome 4,497,482     4.944,829  37.882,706  27,721,926 


7,545,493  59,968.421   48,089,334 
2,600,664  22,085,715  20,367,408 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


1916. 
$ 
N  Y  N  H  &  Hartf.  Sep     7,105,636 
July  1  to  Sep  30-.  21,222,713 


Operating  Kevenus Op.  Mi  p.  <t  raxe*—  — Operating  Incom* 


C«nt  New  Eng.  Sep 

July  1  to  Sep  30_  . 
N  YOnt&  W-.Sep 

July  1  to  Sep  30.  - 
New  Eng  SS  Co  Sep 

July  1  to  Sep  30-- 
Hartf  &  N  Y  Tr  Sep 

July  1  to  Sep  30_- 
NBMV&NSSCoSep 

July  1  to  Sep  30-- 
Gonnectlcut  Co  Sep 

July  1  to  Sep  30-- 
Rhode  Isl  Co..  Sep 

July  1  to  Sep  30-- 
Berksh  St  Ry..  Sep 

July  1  to  Sep  30-. 
N  Y  &  Stam  Ry  Sep 

July  1  to  Sep  30_- 
Westch  St  RR.  Sep 

July  1  to  Sep  30-  - 
N  Y  W  &  B  Ry.  Sep 

July  1  to  Sep  30-. 
Housaton  Pow.  Sep 

July  1  to  Sep  30- 


466,521 

1,468,415 

770,850 

2,728,403 

528,004 

1,821,576 

118,851 

413,654 

30,495 

131,983 

847,871 

2,690,807 

515,820 

1,672,570 

90,489 

289,085 

31,411 

117,156 

18,372 

62,574 

50,689 

146,761 

74,467 

217,697 


1915.  1916.  1918.  1916.  1915 

S  9  9  9  9 

6,313,161     4,918,200    4,151,272     2,187,436    2,161,889 

18,824,873  14,292,010  12,354,185    6,930,703    6,470,688 

376,270        233,221        205,454       233,300 

599,893 

541,156 

1,685,124 

339,747 

1,036,554 

78,595 

239,675 

14,039 

53,530 

518,518 

1,500,086 

352,573 

1,021,732 

62,455 

191.753 

26,014 

86,751 

21,171 

66,072 

40,840 

125,455 

41,776 

116,357 


1,098,622 

727,510 

2,601,112 

476,401 

1,610,151 

121,477 

382,535 

28,048 

118,940 

754,081 

2,356,784 

474,919 

1,458,559 

88,743 

271,606 

37,310 

133,351 

23,397 

74,131 

41,652 

124,885 

51,026 

150,035 


721,691 

583,131 

1,757,978 

420,018 

1,293,501 

91,377 

282,649 

24,720 

73,688 

619,079 

1,896,372 

363,734 

1,104,534 

72,638 

223,941 

22,855 

81,596 

19,805 

64,077 

45,995 

135,574 

65,622 

182,018 


746,724 
187,719 
970,425 
107,986 
528,075 
27,474 
131,005 
5,775 
58,295 
228,791 
794,434 
152,085 
568,035 
17,850 
65,144 
8,556 
35,560 
—1,433 
—1,503 
4,693 
11,187 
8,844 
35,678 
•  Includes  Interest  on  bonds  charted  against  lncom*  aocount  of  N.  Y.  N.  H.  *  H.  RR.  Co.  under  Its  guarantee,  a  so  interest  on  notes  held  by  the  N.  Y.  N. 
oredlted  to  the  income  account  of  that  sompany. 


170,816 
498,729 
186,354 
915.988 
136,654 
573,597 
42,882 
142,860 
14.009 
65,410 
235,563 
856,698 
122,345 
436,827 
26,288 
79,852 
11,295 
46.599 
2,225 
8,059 
812 
—569 
9,249 
33,678 


1916. 
S 

163,447 
477,166 
8,271 
23,617 
14,872 
40,318 
3,092 
11,001 
12,509 
15.055 
457 
1.316 
50,928 
97,483 
1,700 
4,821 
197 


Ntt  Corp.  Income — 


548 

57 

164 

29 

83 

801 

2,967 

30,686 

93,033 


H.&H.  RR.  Co.  not 
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-102.575 


163 

2,213,017 

1.377.075 

835.942 

52,148 


Pennsylvania  Railroad  System — Concluded. 

— Month  of  September —  — Jan.  1  to 

1910.  1915.  1916. 

Baltimore  Chesapeake  &  Atl            S  $  $ 

Average  number  miles  operated 87  87  87 

Railway  operating  revenues 137,521  103,115  930,309 

Railway  operating  expenses. 106.191  102^294  752,422 

Net  rev.  from  railway  operations         31,330  1,121  177,887 

Hallway  tax  accruals 1,400  2,300  19,460 

Uncollectible  railway  revenues _^_t^^tj:           37 

Railway  operating  income 29,930  — 1,179  158,390 

Other  income .. 1.125  1,208  15.628 

Gross  Income 31.055  29  174,018 

Fixed  charges 23,639  24,097  208,950 

Net  income 7.416  —24.068  —34.932 

Cumberland  Valley 

Average  number   miles  operated.-                163  163  163 

Railway  operating  revenues 326,027  299.679  2,684,033 

Railway  operating  expenses 158.831  149.119  1.386.449 

Net  rev.  from  railway  operations       167,196  150,560  1,297,584 

Railway  tax  accruals 5,959  5,794  53,637 

Non-collectible  railway  revenues.. 133 258 

Railway  operating  income 161,104  144,766  1,243,689 

Otherincome 13,982  12,074  149,693 

Gross  income 175,086  156,840  1,393,382 

Fixed  charges 27.884  29,802  227.787 

Net  income 147,202  127,038  1.165,595 

Long  Island 

Average  number  miles  operated 397  397  397 

Railway  operating  revenues. 1,458,491  1,320,142  11,453,407 

Railway  operating  expenses 852.346  809.411  7.394,136 

Net  rev.  from  railway  operations      606,145  510,731  4,059,271 

Railway  tax  accruals 74.234  78,854  649,300 

Uncollectible  railway  revenues 4.941  3 7,218 

Railway  operating  income 526,970  431,874  3,402,753 

Other  income. 84.378  80.585  655.792 

Gross  income 611,348  512,459  4,058,545 

Fixed  charges 422,107  404.746  3,729.607 

Net  income 189,241  107,713  328,938 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated 82  82  82 

Railway  operating  revenues 95.092  88.315  682,046 

Railway  operating  expenses 85,904  75,100  608,889 

Net  rev.  from  railway  operations           9,188  13,215  73,157 

Railway  tax  accruals 1,000  700  6,918 

Uncollectible  railway  revenues 

Railway  operating  income 8,188  12.515  66,239 

Otherincome 595  405  3,419 

Gross  income 8,783  12,920  69,658 

Fixed  charges 13.921  13,830  127,176 

Net  income — 5,138  — 910  — 57,518 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112 

Railway  operating  revenues 423,971  344,737  3,899,794 

Railway  operating  expenses 283,521  258,812  2,584,974 

Net  rev.  from  railway  operations       140,450  85,925  1.314,819 

Railway  tax  accruals. 16,000  10,000  97,405 

Uncollectible  railway  revenues 68          442 

Railway  operating  income. 124,382  75,925  1,216,972 

Otherincome.. 16,086  13.547  85.827 

Gross  Income ,. 140,468  89,472  1,302,800 

Fixed  charges 42,189  29,969  340,010 

Net  income. 98.279  59.503  962,789 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717  717 

Railway  operating  revenues 2,230.242  1,924.605  18,804,621 

Railway  operating  expenses. 1,616,149  1,345,016  13,690,146 

Net  rev.  from  railway  operations      614,093  579,589  5,114,475 

Railway  tax  accruals 66,409  54.507  566,926 

Uncollectible  railway  revenues 1  44  1.514 

Railway  operating  income 547,683  525,038  4,546,035 

Other  income... 126.992  123,594  1.167,522 

Gross  income 674,675  648,632  5,713,557 

Fixed  charges 301,601  297,863  2,757,168 

Net  income 373,074  350,769  2,956,389 

Phila  &  Camden  Ferry 

Operating  revenues.. 83,507  75,908  667,573 

Operating   expenses. 36,990  34.686  290,612 

Net  rev.  from  operations 46,517  41,222  376,961, 

Tax  accruals 4,446  3,048  31,047 

Operating  income. __         42,071  38,174  345,914 

Otherincome.. 6,094  5,420  52,089 

Gross  income. 48,165  43,594  398,003 

Fixed  charges 1.184  _       1,219  12,004 

Net  income 46,981  42,375  385,999 

West  Jersey  &  Seashore 

Average  number  miles  operated 359  358  359 

Railway  operating  revenues 789,770  741,177  6,232,332 

Railway  operating  expenses 544,424  466,889  4,434,795 

Net  rev.  from  railway  operations      245,346  274,288  1,797,537 

Railway  tax  accruals 37,854  28,699  340,723 

Uncollectible  railway  revenues 75  23  618 

Railway  operating  income 207,417  245,566  1,456,196 

Otherincome 15,442  16,020  132.410 

Gross  income 222,859  261,586  1,588,606 

Fixed  charges 68.464  67.630  586.175 

Net  income 154,395  193,956  1,002,431 

Pennsylvania  Company 

Average  number  miles  operated 1,754  1756  1754 

Railway  operating  revenues 6,950,912  6,333,729  56,762483 

Railway  operating  expenses 4,501.430  3,674,610  37,555,191 

Net  rev.  from  railway  operations  2,449,482  2,659,119  19,206,992 

Railway  tax  accruals 393,029  250,232  2,699,460 

Uncollectible  railway  revenues 323  60  3  514 

Railway  operating  income. 2.056,130  2,408,827  16, 504^018 

Otherincome.. 1,231,211  1.220.371  8.5881885 

Gross  income 3,287,341  3,629,198  25,092,903 

Fixed  charges 1,713.346  _1, 668/833  15,498:823 

Net  income _ 1.573,995  1,960,365  9.594,080 

Grand  Rapids  &  Indiana 

Average  number  miles  operated   .                  575  575  575 

Railway  operating  revenues 550.276  500,361  4,403,561 

Railway  operating  expenses 385.639  325,338  3,330.147 

Net  rev.  from  railway  operations       164^637  175,023  1,073   111 

Railway  tax  accruals 25,768  21,660  217  960 

Uncollectible  railway  revenues 5  4  297 

Railway   operating  income 138^64  153.359"  855,157 

Otherincome... 5,189  4:691  49,627 

Cross  Income.. 144,053  158,050  904,784 

Hxed  charges _     71.690  82:818  663:503 

Net  Income 6o;363  75,232  241.281 
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— Month  of  September — ■  — Jan.  1  to  Sept.  30 — 

1916.  1915.             1916.              1910. 

Pitts  Cin  Chicago  &  St  Louis            $  $                   S                   $ 

Average  number  miles  operated 1,488  1,478           1,488           1,478 

Railway  operating  revenues. 4,501.232  3.888,717  37.609,614  29,466,258 

Railway  operating  expenses 3.069,426  2,644,155  27,045,464  21,987,343 

Net  rev.  from  railway  operations  1.431,806  1.244,562  10,564,150     7,478,915 

Railway  tax  accruals 216,312  158,627     1,620,338     1,422,820 

Uncollectible  railway  revenues 743  391   _        2,063  3,988 

Railway  operating  income 1,214,751  1,085,544     8,941,749     6,052,107 

Otherincome 66,701  77,379         495,826         558,443 

Gross  income - 1,281,452  1,162,923     9,437,575     6,610,550 

Fixed  charges .-       581,748  528.376     5.253,360     4,583.936 

Net  income 699.704  634.547     4,184.215     2.026.614 

Vandalia 

Average  number  miles  operated 917  910  917  910 

Railway  operating  revenues 1,155,098  1,058,310  9,606,226  8,117,171 

Railway  operating  expenses 818.925  722.063  7.376.245  6.341,018 

Net  rev.  from  railway  operations  336,173  336,247  2,229,981  1,776.153 

Railway  tax  accruals 42,070  38,252  346,480  315.645 

Uncollectible  railway  revenues 50  62 1,362 724 

Railway  operating  income 294,053  297.933  1,882,139  1,459,784 

Otherincome- 2,690  3.585  57.971  95.783 

Gross  income 296,743  301,518  1,940.110  1,555,567 

Fixed  charges 159,273  156.291  1.393.590  1.318.952 

Net  income 137.470  145,227  546.520  236.615 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Lines  East:  — M-mth  of  S  tpt  mber Jan.  1  to  Sept.  30 — 

Total  operating  revenue 25,795,737  23,294,276  219629,643  181306,449 

Total  operating  expenses 18,739.762  16.043.595  163032,273  140037.013 

Railway  operating  income 7.055,975     7,250,681   56,597,370  41,269,436 

Total  operating  revenue 13,317,347  11,927,129  109742,879  85.642,533 

Total  operating  expenses 9,587,070     7.956,771   81.344.181  66.323,565 

Railway  operating  income 3,730,277     3,970,358  28,398,698  19,318,968 

Total  East  and  H'esi/ 

Total  operating  revenue.-- -39,113,085  35,221,405  329372,522  266948,982 

Total  operating  expenses 28,326,832  24,000,366  244376.454  206360.578 

Railway  operating  income 10,786,253   11,221,039  84,996,068  60,588,404 

Reading  Company. 

Railway  Company  — Month  of  September —  — July  1  to  Sept.  30 — 

Receipts 5.259,332  4.461.726   15.154.926  12.775.177 

Expenses 3.165.931  2.705.911  9.316.350  8.252.636 

Profit  in  operating 2.092.401  1,755.815  5.838,576  4.522.541 

Rent,  interest,  taxes,  &c.  (est.)-..  799.500  770. 250  2.398.500  2.310.750 

Surplus. 1,292,901  985,555  3,440,076  2.211,791 

Coal  A-  Iron  Company 

Receipts 3.701,311  2.125.237  9.329.290  5,916.4.50 

Expenses 3,514.327  2.149.196  9.111.199  6.145.412 

Profit  in  operating 186,984  —23,959  218.091  —228.962 

Interest  and  taxes  (estimated) 9.000  8.000  27,000  24.000 

Surplus 177,984  —31,959  191,091  —252.962 

Reading  Company 

Receipts 580,869  568.011  1,739,332  1,702,798 

Expenses 6,984  5,735  21,635  15.637 

Profit 573,885  562.276  1,717,697  1.687.161 

Interest  and  taxes  (estimated) 456.809  457,667  1,370,428  1.373.000 

Surplus 117.076  104.609  347.269  314.161 

t>;~  r<^„^^«   t„~~*{__      — Month  of  September — ■  — Dec.  1  toAua.31 — 

Rio  Grande  Junction         iqig  1915  1916.  1915 

Gross  earnings .._ 96,406  85474  706,460         624,507 

30%  of  gross 28,922  25,552  211,938         187,352 

Interest 8,333  8,333           75,000   75,000 

Surplus 20,589  17,219  136,938         112,352 

Rio  Grande  Southern      — Month  of  September July  1  to  Sept.  30— 

Operating   revenue 54.409           52,605  147,093  143,537 

Operating  expenses 32.837           37.807  91.389  109.355 

Net  operating  revenue 21,572           14,798  55.707  34,182 

Less  taxes _ 3.201  _        3.005  9.611  _        8.826 

Operating  income 18,371           11.793  46.096  25.356 

Otherincome 59                   67  667  775 

Total  net  income 18,130           11,880  47,763  26,131 

Interest.  &c —16.419      —17.282  — 49.055  —51.712 

Surplus 2,011         —5.422  — 2,292  — 25,581 

Rutland                                        — Month  of  September—  — Jan.  1  to  Sept.  30 — 

Operating  revenues 357,802  344.204  3.010,168  2.618,502 

Operating  expenses 225.582  203.151  2.056.872  1.848.023 

Net  operating  revenue 132,220  141,053  953.296  770.479 

Railway  tax  accruals... 17,457  17.117  155.217  152.483 

Uncollectible  railway  revenue 5  14  124 

Railway  operating  income 114,757  123.983  70S. 065  617.872 

St   Louis    Southwestern— Month  of  September July  1  to  Sept.  30— 

Operating  revenues 1.252,913  969,133  3,477.19s  2.732.955 

Operating  expenses 766.495  618,92  i  2.258.015  1.883,179 

Net  revenue 485,418  350.207  1.219,183"  8 

Tax  accruals 48,024  44.793  157,830  135,063 

Uncollectible  railway  revenues 119  237  599  1.360 

Total 48.143  ~  45.030  158,429  136.423 

Railway  operating  income 43S.275  305. 177  1,030.754  713.353 

Non-operating  income 128,302  81,511  371,742  218.033 

Gross  Income 566,577  386,718  1,432,496  931.386 

Interest,  rentals.  &c. 271,267  268,382  811,490  805.564 

Net  income 295,310  118,336  621.003  125.822 

Southern  Pacific  —Month  of  September July  1  (o  Sept.  30 — 

Average  miles  of  road  operated...         10.055  10.942  10,956  10  015 

Railway  operating  revenues 15,187,750  13,281,71!  "..'.778 

Railway  operatitig  expenses 8.81  1 .366     7 .08. '.008  2  i,28  >,S3;i  23.824,5  ■' 

Net  revenue  from  railway  oper.  6,376,384  5.200.710  18. 32(1,181  15,628,214 

Railway  tax  accruals 63  2.788  550. 623      1.83V309      1.6 

Uncollectible  railway  revenues 11.039  2.012           23.915             7.311 

Railway  operating  income 5, 732.507  4.73S.075   18.160.870   13.927.580 

Toledo  Peoria  &  West  — m  Member— — July  1  to  Sept.  30  - 

Railroad  and  outside  revenue 107,450  111.951  308.134  314.595 

Operating  expenses 91,464  85,699  267,656   260.640 

Netearnings 15,986  26.252  40.47S  11055 

Otherincome. 12.099  2,418  36. 0M  7.989 

Total  net  income 28,085  28,670  77,459  52.944 

Fixed  charges,  &c 26,485  30^516  80.113    81,652 

Surplus 1,599  —1,846  I  —28,708 

Union  Pacific  System  Month  of  September July  1  to  s  pt.  30    - 

Total  revenue 10.981,591      9,15  Mil   31 

Total  expenses 5,430,471       I   i  U8   175    M 

Revenue  over  expenses 5.551.120     4.3  2    11,417.502 

Taxes _  129.131      1.751.150      1 

Net  operating  income i.078,570  -      6  12.90 

Average  miles  of  road  operated 7,930  7,900 

Virginian  Railway  Montho 

Average  mileage  operated 510              604               610              604 

Gross  Income 789,923  02ft, 51I      2,237.312     I    - 

Expenses  and  taxes 3-J9.671  321.273     i 

Corporate  Income 400.252  302. 271     1.046. 4S6     ~  - 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and 
expenses  of  United  States  railroads  for  the  latest  month  (October)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to 
the  Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commis- 
sion required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since 
that  date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  neces- 
sity of  filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method 

and  classification.     Every  company  is  obliged  to  make  up  its  returns  on  the  same  basis 

and  in  the  same^way  as  every  other  company. 

Famines  ^e  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Soecialtv         reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
P  y*        and  monthly  summaries  have  been  everywhere  accepted  as  authori- 

tative. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter- 
State  Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — 
the  field  of  publicity. 

F   11  D  fails  These  Inter-State  Commerce  returns  also  make  it  possible  for  us 

e         *  to  present  full  details  of  both  the  revenues  and  expenses.     Besides 

reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  the  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 
the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

r  v  Upturns  ^°  ma^e  ^s  publication  absolutely  complete,  we  add  several  pages 

L-ompany  ^  ^e  encj  to  show  also  the  figures  issued  by  the  companies  them- 

v     '  selves,  where  they  are  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns] 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


Only  for 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS 

NEW    YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 
TO  ROADS  APPEARING  IN  THIS  SECTION 


Name —  Dage 

Abilene  &  Southern 11 
hnapee  ft  \\  astern.     See  Green  Bay  &  Western. 18 

Akron  Canton  >$:  Youngstown 11 

Alabama  ft  Vlcksburg.     See  Ala  N  O  &  T  P  Jet.. .11 

Alabama  Great  Southern.     See  Southern 9 

Alabama  New  Orleans  ft  Texas  Pacific  Junction. .11 

Alabama  Tennessee  &  Northern 11 

Aliquippa  &  Southern 11 

Ann  A rbor 11 

Appalachicola   Northern -.11 

Arizona  &  New  Mexico 11 

Arizona  Eastern.     See  Southern  Pacific 10 

Arkansas  &  Louisiana  Midland 11 

Arkansas  Central.     See  Missouri  Pacific 22 

Ark.  Lou.  ft  Gulf — Sue.  by  Ark.  &  Lou.  Mid. 

Ashland  Coal  &  Iron 11 

Atchison  &  Eastern  Bridge 11 

Atchison  Topeka  &  Santa  Fe 3  and  30 

Atlanta  ft  St.  Andrews  Bay 11 

Atlanta  ft  West  Point 12 

Atlanta  Birmingham  &  Atlantic 12 

Atlantic  &  St.  Lawrence.     See  Grand  Trunk 5 

Atlantic  &  Yadkin 12 

Atlantic  City.     See  Reading 8 

Atlantic  Coast  Line 3  and  4 

Augusta  Southern.     See  Southern 9 

Baltimore  &  Ohio 12 
altlmore  &  Ohio  Chic.  Term.  See  Bait  &  Ohio..  12 
Baltimore  &  Sparrow's  Point.  See  Pennsylvania.  7 
Baltimore  Chesap  &  Atlantic.     See  Penna..7  and  32 

Bangor  &  Aroostook 12  and  30 

Beaumont  Sour  Lake  &  W.  See  N.  O.  Tex.  &  Mex  23 

Bellefonte   Central 30 

Bellingham  &  Northern.     See  Chic  Mil  &  St  P 14 

Belt  Railway  of  Chicago 12 

Benwood  &  Wheeling  Connecting 12 

Berkshire  St  Ry  Co.     See  N  Y  N  H  &  H 31 

Bessemer  &  Lake  Erie.     See  United  States  Steel.. 28 
Big  Fork  &  International  Falls.     See  Nor  Pacific. 24 

Bingham  &  Garfield 12 

Birmingham  &  Northwestern 12 

Birmingham  &  Southeastern 12 

Birmingham  Southern 12 

Bloomsburg  &  Sullivan 12 

Blue  Ridge.     See  Southern 9 

Blytheville  Leachville  &  Arkansas  Southern 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 16 

Boston  &  Albany.     See  N  Y  Central 31 

Boston    &    Maine 4  and  30 

Boyne  City  Gaylord  &  Alpena 12 

Brimstone  RR  &  Canal  Co 12 

Buffalo  &  Susquehanna  RR  Corp 12  and  30 

Buff  &  Susq  Ry— Sue.  by  Wells.  &  Buf.  RR.  Corp. 

Buffalo  Rochester  &  Pittsburgh 12  and  30 

Bullfrog-Goldfield.     See  Las  Vegas  &  Tonopah 20 

Butler  County 13 

Butte  Anaconda  &  Pacific — Has  been  electrified. 
Butte  County 13 

California  Western  RR  &  Nav 13 
ambria  &  Indiana 13  and  30 

Canadian  Pacific  Lines  in  United  States 4 

Canadian  Pacific  Lines  (in  Maine) 4 

Carolina  &  Northwestern 13 

Car  Atl  &  West — Merged  in  Seaboard  Air  Line. 

Carolina  Clinchfield  &  Ohio 13 

Carolina  Clinch  &  O  of  S  C.     See  Car  Clinch  &  0..13 

Catasauqua  &  Foglesville.     See  Reading 8 

Central  Indiana.     See  Pennsylvania 7 

Cent  New  England.     See  N  Y  N  H  &  H 6  and  31 

Central  of  Georgia 13 

Central  RR  of  N  Jersey.     See  Reading 8  and  30 

Central  Vermont.     See  Grand  Trunk . 5 

Central  West  Virginia  &  Southern 13 

Charleston  &  West  Carolina.     See  Atlantic  Coast.  3 

Charleston  Terminal 13 

Charlotte  Harbor  &  Northern 13 

Chattahoochee  Valley 13 

Chesapeake  &  Ohio  Lines 13  and  30 

Chesapeake    Beach 13 

Chester  &  Delaware  River.     See  Reading 8 

Chestnut    Ridge 13 

Chicago  &  Alton 13 

Chicago  &  Eastern  Illinois 13 

Chicago  &  Erie.     See  Erie 5 

Chicago  &  Illinois  Midland 13 

Chicago  &  Illinois  Western 13 

Chicago  &  North   Western 14  and  30 

Chicago  &  Western   Indiana 13 

Chicago  Burlington  &  Quincy 14 

Chic  Det&  Can  Grand  Trk  Jet.     See  Grand  Trunk  5 

Chicago  Great  Western 14  and  30 

Chicago  Indiana  &  South — Merged  in  N  Y  Central. 

Chicago  Indianapolis  &  Louisville 14 

Chicago  Junction 14 

Chicago  Kalamazoo  &  Saginaw.     See  N  Y  Cent..  6 

Chicago  Memphis  &  Gulf — See  Illinois  Central 19 

Chicago  Milwaukee  &  Gary 14 

Chicago  Milwaukee  &  St  Paul 14 

Chicago  Peoria  &  St  Louis  RR 14 

Chicago  River  &  Indiana 14 

Chicago  Rock  Isl  &  Gulf .     See  Chic  R  I  &  Pac 14 

Chicago  Rock  Island  &  Pacific 14 

Chic  St  P  Minn  &  Omaha.     See  Oh  &  N  W.14  and  30 

Chicago  Short  Line 14 

Chicago  Terre  Haute  &  Southeastern 14 

Chicago  West  Pullman  &  Southern 15 

Cincinnati  Georgetown  &  Portsmouth 15 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohiol2 

Cincinnati  Indianapolis  &  Western 15 

Cincinnati  Lebanon  &  Northern.     See  Penna 7 

Cincinnati  New  Orleans  &  Texas  Pacific 15 

Cincinnati  Northern.     See  N  Y  Central 6  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk..  5 
Cleve  Cin  Chic  &  St  Louis.     See  N  Y  Cent__6  and  31 

Clinton  &  Oklahoma  Western 15 

Coal  &  Coke... 15 

Colorado  &  Southeastern 15 

Colorado  &  Southern 15  and  30 

Colorado  &  Wyoming 15 

Colorado  Midland 15 

Colorado  Wyoming  &  Eastern 15 

Columbia  &  Puget  Sound — Sue.  by  Pac .  Coast;R.R. 

Columbia  Newberry  &  Laurens 15 

Connecticut  Co.     See  N  Y  N  H  &  H. ..31 

Connecting  Terminal 16 

Coos  Bay  Roseburg  &  E  Ry  &  N — Merg'd  In  So  Pac. 

Copper  Range 15 

Cornwall ... 15 

Cornwall  &  Lebanon.     See  Pennsylvania 7 

Corvallis  &  Eastern — Merged  In  So  Pacific. 

Coudersport  &  Port  Allegheny 16 

Cripple  Creek  &  Colo  Spgs.     See  Crip  Or  Cent 16 

Cripple  Creek  Central 16 

Cumberland  &  Pennsylvania 16 

Cumberland  Valley.     See  Pennsylvania. 7  and  32 

Danville  &  Western.     See  Southern 9 
avenport  Rock  Island  &  Northwestern.... .16 
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Dayton  &  Union 16 

Delaware  ft  Hudson 16  and  30 

Delaware  &  Northern 16 

Delaware  Lackawanna  &  Western 16 

Delray   Connecting 16 

Denver  <v  Rio  Grande 16  and  30 

Denver  ft  Salt  Lake 16 

Denver  Laramie  &  Northwestern 16 

DesMoines  Union 16 

Detroit  &  Charlevoix.     See  New  York  Central 6 

Detroit  &  Mackinac 16 

Detroit  &  Toledo  Shore  Line.. 16 

Detroit  Grand  Haven  &  Milw.     See  Grand  Trunk.  5 

Detroit  Terminal 17 

Detroit  Toledo  &  Ironton 17 

Donora  Southern.     See  United  States  Steel 28 

Duluth  &  Iron  Range.     See  United  States  Steel — 28 

Duluth  &  Northeastern 17 

Duluth  &  Northern  Minnesota 17 

Duluth  Missabe  &  Northern.     See  U  S  Steel 28 

Duluth  South  Shore  &  Atl.     See  Can  Pac. 4  and  30 

Duluth  Winnipeg  &  Pacific 17 

Dunkirk  Allegheny  Val  &  Pitts — Merged  in  N  Y  Cent 
Durham  &  Southern 17 

East  Broad  Top  RR  &  Coal... 17 
ast  Jersey  RR  &  Terminal  Co 17 

East  St  Louis  Connecting 17 

East  Tennessee  &  Western  North  Carolina 17 

Eastern  Kentucky 17 

Ei  Paso  &  Southwestern 17 

Elgin  Joliet&  Eastern.     See  U  S  Steel 28 

Erie 4,  5  and  30 

Escanaba  &  Lake  Superior 17 

Evansville  &  Indianapolis 17 

Farmers'  Grain  &  Shipping.     See  Great  North — 18 
ernwood  &  Gulf 17 

Florence  &  Crip  Cr — Sue.  by  Crip  Cr  &  Colo  Springs 

Florida  East  Coast -w-JI 

Fonda  Johnstown  &  Gloversville 17  and  30 

Fort  Smith  &  Western 17 

Fort  Worth  &  Denver  City.  See  Colo  &  South — 15 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran..  9 

Fort  Worth  Belt 17 

Frankfort  &  Cincinnati 17 

Gainesville  Midland 17 
allatin  Valley.   See  Chic  Milw  &  St  Paul 14 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac. .  10 

Galveston  Houston  &  Henderson 18 

Galveston  Wharf 18 

Genesee  &  Wyoming 18 

Georgetown  &  Western — Purch  by  Car  Atl  &  West. 

Georgia  Railroad.     See  Atlantic  Coast 4 

Georgia  &  Florida 18 

Georgia  Florida  &  Alabama 18 

Georgia  Northern 18 

Georgia  Southern  &  Florida.     See  Southern 9 

Georgia  Southwestern  &  Gulf 18 

Gettysburg  &  Harrisburg .     See  Reading 8 

Gilmore  &  Pittsburgh,  Ltd 18 

Grafton  &  Upton 18 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penna 8  and  32 

Grand  Trunk  Lines  in  United  States 5 

Grand  Trunk  Western .     See  Grand  Trunk 5 

Great  Northern 18 

Great  Western 18 

Green  Bay  &  Western 18 

Greenwich  &  Johnsonville.     See  Del  &  Hudson — 16 

Gulf  &  Sabine  River 18 

Gulf  &  Ship  Island 18 

Gulf  Colorado  &  Santa  Fe.     See  Atchison — 3 

Gulf  Texas  &  Western .18 

Hannibal  Connecting 18 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  P. .15 
Hartford  &  New  York  Transportation  Co.     See 

N  Y  N  H  &  Hartford 31 

Hawaiian    Consolidated   Railway,  Ltd 29 

Hawkinsville  &  Florida  Southern 18 

Hoboken  Manufacturers 19 

Hocking    Valley -19  and  30 

Hoosac  Tunnel  &  Wilmington 19 

Housatonic  Power  Co.     See  N  Y  N  H  &  H 31 

Houston  &  Brazos  Valley 19 

Houston  &  Shreveport.     See  Southern  Pacific 10 

Houston  &  Texas  Central.  See  Southern  Pacific.  .  10 
Houston  East  &  West  Texas.  See  Southern  Pac. .10 
Huntingdon  &  Broad  Top  Mtn  RR  &  Coal 19 

Illinois  Central 19 
llinois  Northern 19 

Illinois  Southern 19 

Illinois  Terminal 19 

Indiana  Harbor  Belt.     See  New  York  Central 6 

International  &  Great  Northern 19 

Interstate  Railroad  Co 19 

Ironton 19 

James  Chaut  &  L  Erie — Excused  from  filing, 
onesboro  Lake  City  &  Eastern 19 

Kahului -29 
alamazoo  Lake  Shore  &  Chicago 19 

Kanawha  &  Michigan.   See  N.  Y.  Central.. 6  and  30 

Kanawha  &  West  Virginia 19 

Kanawha  Glen  Jean  &  Eastern 19 

Kansas  City  Clinton  &  Springfield 19 

Kansas  City  Mexico  &  Orient  RR 19 

Kansas  City.  Mex.  &  Orient  Ry.  Co.  of  Texas..  19 

Kansas  City  Southern 19 

Kansas  City  Terminal 20 

Kentucky  &  Tennessee 20 

Kentwood  &  Eastern 20 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..18 

Lake  Ohamplain  &  Mori  ah 20 
ake  Charles  &  Northern .     See  Southern  Pacific  .10 
Lake  Erie  &  Western.     See  N  Y  Central- -.6  and  31 

Lake  Erie  Franklin  &  Clarion 20 

Lake  Shore  &  Mich  South— Merged  in  N  Y  Central. 

Lake  Superior  &  Ishpemlng 20 

Lake  Terminal.     See  U  S  Steel... -.28 

Lakeside  &  Marblehead 20 

Lancaster  &  Chester 20 

Las  Vegas  &  Tonopah 20 

Lehigh  &  Hudson  River 20 

Lehigh  &  New  England... 20 

Lehigh  Valley 20 

Ligonier   Valley 20 

Litchfield  &  Madison 20 

Live  Oak  Perry  &  Gulf 20 

Long  Island.     See  Pennsylvania 7  and  32 

Lorain  &  West  Virginia 20 

Los  Angeles  &  Salt  Lake -.20 

Louisiana  &  Arkansas 20  ana  30 

Louisiana  &  Northwest 20 

Louisiana  &  Pacific 20 

Louisiana  Railway  &  Navigation  Co 21 

Louisiana  Southern.     SeeN  O  Tex  &  Mexico 23 
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Louisiana  Western.     See  Southern  Pacific 10 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Hend  &  St  L.     See  Atlantic  Coast 4 

Macon  &  Birmingham 21 
aeon  Dublin  &  Savannah 21 

Maine  Central 21 

Manistee  &  Northeastern 21 

Manistique  &  Lake  Superior.     See  Ann  Arbor 11 

Manitou  &  Pike's  Peak 21 

Manufacturers'  Junction 21 

Manufacturers'    Railway 21 

Marietta  Columbus  &  Cleveland 21 

Marshall  &  East  Texas.. 21 

Maryland  &  Pennsylvania 21 

Maryland  Delaware  &  Virginia.     See  Penn.7  and  32 

McCIoud  River 21 

McKeesport  Connecting.     See  U  S  Steel 28 

Memphis  Dallas  &  Gulf 21 

Michigan  Air  Line.     See  Grand  Trunk 5 

Michigan  Central.     See  N  Y  Central 6  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 16 

Midland  Valley 21 

Milwaukee  Terminal 21 

Mineral  Point  &  Northern 21 

Mineral  Range.     See  Canadian  Pacific 4  and  30 

Minneapolis  &  Rainy  River 21 

Minneapolis  &  St  Louis 21  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac. .4  and  31 

Minnesota  &  International.     See  Northern  Pac 24 

Minnesota  Dakota  &  Western 22 

Mississippi  Central 22 

Mississippi  River  &  Bonne  Terre 22 

Missouri  &  North  Arkansas 22 

Missouri  Kansas  &  Texas  Lines 22  and  31 

Missouri  Oklahoma  &  Gulf 22 

Missouri  Oklahoma  &  Gulf  of  Texas. 22 

Missouri  Pacific 22 

Missouri  Southern 22 

Mobile  &  Ohio.     See  Southern. 9 

Monongahela.     See  Pennsylvania 7 

Monongahela   Connecting 22 

Montana  Wyoming  &  Southern 22 

Montour 22 

Montpelier  &  Wells  River 22 

Morenci  Southern 22 

Morgan's  La  &  Tex  RR  &  SS  Co.     See  Sou  Pac...  10 

Morgantown  &  Kingwood 22 

Morristown  &  Erie 22 

Munising  Marquette  &  Southeastern 22 

Muscatine  &  Iowa  City 22 

Muscatine  North  &  South 23 

Nashville  Chatt&  St  Louis.    See  Atlantic  Coast..  4 
atchez  Columbia  &  Mobile 23 

Nevada-California-Oregon 23  and  31 

Nevada  County  Narrow  Gauge 23 

Nevada  Northern 23 

New  Bedford  Martha's  Vineyard  &  Nantucket 

Steamboat  Co.     See  N  Y  N  H  &  H 31 

New  England  SS  Co.     See  N  Y  N  H  &  H 31 

New  Iberia  &  Northern 23 

New  Jersey  &  New  York.     See  Erie 5 

New  Mexico  Central 23 

New  Orleans  &  North  Eastern.     See  Alabama 

New  Orleans  &  Texas  Pacific  Junction 11 

New  Orleans  Great  Northern 23 

New  Orleans  Mobile  &  Chicago 23 

New  Orleans  Natalbany  &  Natchez 23 

New  Orleans  Texas  &  Mexico. 23 

New  York  &  Pennsylvania 23 

N  Y  &  Stamford  Ry.     See  N  Y  N  H  &  H... 31 

New  York  Central  System 5  and  31 

New  York  Chicago  &  StL. 23  and  31 

New  York  New  Haven  &  Hartford 6  and  31 

N  Y  Ontario  &  West.     See  N  Y  N  H  &  H..6  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn...7  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 5  and  31 

N  Y  Westchester  &  Bos.     See  N  Y  N  H  &  H 31 

Newburgh  &  South  Shore .     See  U  S  Steel ...28 

Newport  &  Rlchford.     See  Canadian  Pacific 4 

Norfolk  &  Portsmouth  Belt  Line 23 

Norfolk  &  Western 23  and  31 

Norfolk   Southern 24 

Northampton  &  Bath 24 

Northeast  Pennsylvania.     See  Reading 8 

Northern  Alabama.     See  Southern 9 

Northern  Central.     Included  in  Pennaylvania. 

Northern  Pacific 24 

Northwestern  Pacific 24 

Northwestern  R  R  of  South  Oaro .     See  Atl  Coast .  .  4 
Norwood  &  St  Lawrence 24 

Oahu  Railway  &  Land  Co 29 
cean  Shore 24 

Ocilla  Southern 24 

Ohio  River  &  Western 24 

Oklahoma  Central.     Leased  to  Atchison  System. 
Orange  &  Northwestern.     See  N  O  Tex.  &  Mex.. 23 

Oregon  Short  Line .     See  Union  Pcaific 11 

Oregon  Trunk.     See  Spokane  Portl  &  Seattle 26 

Oregon-Washington  RR  &  Nav.     See  Union  Pac.. 11 
Ouachita  &  Northwestern 24 

Pacific&  Idaho  Northern 24 
acific  Coast  Co... 31 

Pacific  Ry  &  Navigation.     Merged  in  So  Pacific. 

Panhandle  &  Santa  Fe.     See  Atchison 3 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 9 

Paris  &  Mount  Pleasant 24 

Pecos  &  N  Tex.     Incl.  in  Panhandle  &  Santa  Fe. 
Pennsylvania  System  (Eastern  Lines).  7,  31  and  32 

Pennsylvania  System  (Western  Lines) 7  and  32 

Pennsylvania  Railroad 7  and  31 

Pennsylvania  Company.     See  Penna 8  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 7 

Peoria  &  Pekin  Union 24 

Peoria  Railway  Terminal 24 

Pere  Marquette 24 

Perkiomen.     See  Reading 8 

Philadelphia  &  Camden  Ferry 32 

Philadelphia  &  Reading.     See  Reading 8 

Phlla  Bait  &  Washington.     See  Penn 7  and  32 

Phlla  Newtown  &  N  Y.     See  Reading 8 

Pierre  Rapid  City  &  Northwest.     See  Ch  ft  N  W..14 
Pittsburgh  &  Lake  Erie.     See  N  Y  Central.6  and  31 

Plttsburgn  &  Shawmut 24 

Pittsburgh  Allegheny  &  McKees  Rocks 24 

Pittsburgh  Chartiers  &  Youghiogheny.     See  Penn.  S 

Pitts  Cin  Chic  &  StL.     See  Penn Sand  32 

Pittsburgh  Shawmut  &  Northern 84 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk —  5 

Port  Reading.     See  Reading 9 

Portland  Terminal .     See  Maine  Central. 21 

Potato  Creek 24 

Prescott  &  Northwestern £\ 

Puget  Sound  &  Willapa *5 

Pullman  Railroad  Co ■" 


Quanah  Acme  ft  Pacific 2§ 
uincy  Omaha  &  Kan  City.     See  C  B  ft  Q 
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Railway  Transfer  of  M  inneapolis .     See  M  &  St  L  .  2 1 
aritan  River 25 

Ray  &  Gila  Valley 25 

Reading     System 8  and  32 

Reading  Coal  &  Iron  Company 32 

Reading  Company 32 

Reading  &  Columbia.     See  Reading 9 

Reynoldsville  &  Falls  Creek 25 

Rhode  Island  Co.     See  N  Y  N  H  &  H .31 

Richmond-Washington  System 25 

Richmond  Fred  &  Potomac.     See  Richmond-Wash25 

Rio  Grande  &  Eagle  Pass 25 

Rio  Grande  El  Paso  &  Santa  Fe.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.  See  Den  &  Rio  Gr._16  and  32 

Rock  Island  Southern  Railway 25 

Rocky  Mountain  &  Santa  Fe.     Inc.  in  Atch. 

Roscoe  Snyder  &  Pacific 25 

Rutland 25  and  32 

St  Clair  Terminal.     See  U  S  Steel 28 
t  Clair  Tunnel.     See  Grand  Trunk 5 

St  Johnsbury  &  Lake  Cham.     See  Bos  &  Me 4 

St  Joseph  &  Grand  Island .     See  Union  Pacific 11 

St  Lawrence  &  Adirondack.    Merged  in  N  Y  Central 

St  Louis  &  Hannibal 25 

St  Louis  &  O'Fallon. 25 

St  Louis  &  San  Francisco 9 

St  Louis  Brownsville  &  Mexi.  See  N  OTex.  &  M  ex.23 

St  Louis  Iron  Mtn  &  Sou.     See  Mo  Pac 22 

St  Louis  Merchants'  Bridge  &  Terminal.     See 

Terminal  Association  of  St  Louis 27 

St  Louis  Rocky  Mtn  &  Pacific.     Succeeded  by 

Rocky  Mountain  &  Santa  Fe. 

St  Louis  San  Fran  &  Texas.     SeeStL&SF 9 

St  Louis   Southwestern 25  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..25 

St  Louis   Transfer 25 

St  Louis  Troy  &  Eastern 25 

St  Paul  Bridge  &  Terminal. 25 

Salem  Falls  City  &  Western — Merged  in  So  Pac. 

Salt  Lake  Garfield  &  Western 25 

San  Antonio  &  Arkansas  Pass 26 

San  Antonio  Uvalde  &  Gulf 26 

San  Diego  &  Southeastern 26 

San  Joaauin  &  Eastern 26 

San  Pedro  Los  Angeles  &   Salt  Lake — Succeeded 

by  Los  Angeles  &  Salt  Lake. 
Sandy  River  &  Rangeley  Lakes.   See  Maine  Cent.21 

Sandy  Valley  &  Elkhorn.. .26 

Savannah  &  Northwestern 26 

Seaboard  Air  Line 26 
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Seattle  Port  Angeles  &  Western 26 

Sheffield  &  Tionesta 26 

Sierra  Railway  of  California _26 

South    Buffalo 26 

South  Dakota  Cent. — Sue.  by  Water.  &  Sioux  Falls 

South  Georgia 26 

Southern  Railway 9 

Sou  Kan  Ry  of  Tex — Succ.  by  Panhandle  &  S  Fe. 

Southern    Pacific 10  and  32 

Southern  Railway  in  Mississippi.     See  Southern..  9 

Spokane  International 26 

Spokane  Portland  &  Seattle 26 

Stanley  Merrill  &  Phillips "~26 

Staten  Island. — Merged  in.  Staten  Island  R.  T. 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio 12 

Sugar  Land 26 

Sullivan  County.     See  Boston  &  Maine 4 

Sumpter  Valley 26 

Sunset  Railway 26 

Susquehanna  &  New  York 26 

Susquehanna  Bloomsb'g  &  Berwick.     See  Penn 7 

Sussex .     See  D  elaware  Lackawanna  &  Western 16 

Tacoma  Eastern.     See  Chic  Milw  &  St  Paul 14 
allulah  Falls.     See  Southern n 

Tampa  &  Gulf   Coast 26 

Tampa  Northern 27 

Tennessee  Alabama  &  Georgia 27 

Tennessee  &  North  Carolina 27 

Tennessee  Central 27 

Terminal  RR  Association  of  St  Louis 27 

Texas  &  Gulf — Merged  in  Gulf  Colo  &  Santa  Fe. 

Texas  &  New  Orleans.     See  Southern  Pacific 10 

Texas  &  Pacific 27 

Texas  City  Terminal 27 

Texas  Mexican 27 

Texas  &  Midland 27 

Texas  Oklahoma  &  Eastern 27 

Texas  Southeastern 27 

Tionesta  Valley 27 

Toledo  &  Ohio  Central.     See  N  Y  Central. .6  and  31 

Toledo-Detroit.. 27 

Toleao  Peoria  &  Western.     See  Penn 8  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk-     5 

Toledo  St  Louis  &  Western 27 

Toledo  Terminal 27 

Tonopah  &  Goldfield 27 

Tonopah&  Tidewater 27 

Tooele  Valley 27 

Tremont&Gulf 27 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 15 

Tucson,  Cornelia  &  Gila  Bend 28 
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Uintah 28 
lster  &  Delaware 28 

Union  RR  (of  Pennsylvania) .     See  U  S  Steel 28 

Union  Freight.     See  N  Y  N  H  &  Hartford 6 

Union  Pacific 10.  11  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  7 

Union  Railway  (of  Memphis) 28 

Union  Stock  Yards  Co  of  Omaha,  Ltd 28 

United  States  Steel  Corporation 28 

United  Verde  &  Pacific 28 

Vandalia.     See  Pennsylvania 8  and  32 
ermont  Valley.     See  Boston  &  Maine 4 

VicksburgShreve&Pac.     See  Ala  N  O  &  T  P  Jet.   11 

Victoria  Fisher  &  Western 28 

Virginia  &  Carolina  Southern 28 

Virginia  &  Southwest. — Merged  in  South.  Ry.  Co. 

Virginia  &  Truckee 28 

V  irginia-CaroIina 28 

Virginian 29  and  32 

Wabash 29 
abash  Chester  &  Western 29 

Wabash-Pittsburgh  Terminal 29 

Wadley  Southern.     See  Central  of  Georgia 13 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash..     2* 

Watertown  &  Sioux  Falls 29 

Waynesburg  &  Washington.     See  Pennsylvania..  8 
Weatherford  Mineral  Wells  &  N  W.  See  Tex  &  P  27 

Wellsville  &  Buffalo ...29 

West  Jersey  &  Seashore.     See  Penn 7  and32 

West  Side  Belt.     See  Wabash  Pittsburgh  Term.. 29 

Westchester  Street  Ry.     SeeNYNH  &  H 31 

Western  Allegheny 29 

Western  Maryland 29 

Western  Pacific II. 29 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie 29 

Wichita  Valley.     See  Colorado  &  Southern  15 

Wilkes-Barre  &  Eastern.     See  Erie 5 

Williamson  &  Pond  Creek.     See  Norfolk  &  West. .23 

Willlamsport  &  North  Branch 29 

Winston-Salem   Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsville  &  Tennille.     See  Central  of  Georgia..  13 
Wyoming  &  Northwestern.     See  Chic  &  N  W 14 

Yazoo  &  Mississippi  Valley .„29 
osemite  Valley 29 

Youngstown  &  Ohio  River 29 

^•anesville  &  Western.     See  NY  Central 0 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ 
in  any  was'  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

— Month  of  October July  1  to  Oct.  31 — 


1916. 

Atchison  Topeka  &  Santa  Fe  S 

Freight  revenue 8,182,275 

Passenger  revenue 2,154,877 

Total,  including  other  revenue..  11,213,756 

Expenses — Maintenance  of  way 1,300,729 

Maintenance  of  equipment 1,627,721 

Traffic  expenses -       184,017 

Transportation  expenses 2,851,070 

Transportation  for  investm't — Cr  Crl5,291 
Total,  Including  other  exp 6,149.060 

Net  from  railroad 5,064,695 

Taxes  accrued 548,209 

Uncollectible  railway  revenue 838 


1915.  1916.  1915. 

$  $  $ 

6,315,204  30,577,972  22,719,065 

2.263.715  9,369,738  10,687,372 


9,335,753  43,137,967  36,491,553 
1,163,853  5,464,699  4,955.232 
1,467,162  6,410,239 
203.689    727,811 
2,484.842  11,011,730 
Crl2,782   Cr54,298 


5,632,065 
809,605 
9,648,953 
Cr85,479 
5,482,235  24,354,291  21,630,959 


3,853.517  18,783,675  14,860,593 

436,612  2,001,442  1,671,968 

4,508  5.227  14,626 


Net  remaining ..  4,515,648 

Average  miles  of  road  operated 8,648 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue 1,352,069 

Passenger  revenue 332,972 

Total,  including  other  revenue..  1,783,763 

Expenses — Maintenance  of  way 241,027 

Maintenance  of  equipment 184,579 

Traffic  expenses 26,766 

Transportation  expenses 496,819 

Transportation  for  investm't — Cr  Cr7,571 

Total,  including  other,  exp...  989,523 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.. 


3,412,396  16,777.006  13,173,999 
8,626 


1,154,084 
306.237 

1.537.501 
337.601 
199,908 
27.526 
735,799 
Cr3,919 


4,469,058 

1.225.991 

6,004,041' 

1,021,936 

752,930 

110,012 

1,853,773 

Cr9,649 


3,786,067 
1,156.818 
5,224,455 
1,239,466 
806,237 
115,490 
2,063,928 
Crl 1,200 


1,332,219     3,918,633     4,350,799 


794,239 

59.591 

567 

Net  remaining 734,080 

Average  miles  of  road  operated 1,937 

Panhandle  &  Santa  Fe 

Freight  revenue 438,995 

Passenger  revenue 94,054 

Total.  Including  other  revenue..  557,580 

Expenses — Maintenance  of  way 62 ,482 

Maintenance  of  equipment 77,585 

Traffic  expenses 3,805 

Transportation  expenses 130,364 

Transportation  for  investm  't — Cr  Cr79 


205,282 

58,203 

866 

146,212 
1,937 


371,211 

84,023 

477,648 

87.133 

69,751 

3,922 

106,477 

Cr615 


873,656 

232,812 

1,968 

1,845,085         638,875 


2,085,408 

238,060 

2,262 


1,577.513 

366.186 

2,031,051 

287,816 

302,233 

16,217 

477,066 

Cr648 


1,239.473 
357,621 

1.676,922 
388,277 
276,435 
16.136 
391,971 
Crl, 820 


Total,  including  other  exp. 


286.200         276.498     1,128,634     1,108,501 


20,533 
6,775 


Net  from  railroad 271,380 

Taxes  accrued 17,078 

Uncollectible  railway  revenue 

Net  remaining 254,301 

Average  miles  of  road  operated 670 

Rio  Grande  El  F  &  Santa  Fe 

Freight  revenue . — 

Passenger  revenue _ 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses -. 

Transportation  for  investm't — Cr __ 
Total,  including  other  exp  — 

Net  from  railroad 

Uncollectible  railway  revenue 

Net  remaining . 

Average  miles  of  road  operated 


36,898 
2,391 
2,204 
1,841 

14,755 


22,793 


14,105 
1.694 


12,410 
20 


201,150 
12,819 


188,330 
670 


22,527 
3.381 

33,999 
9,285 
1,877 
1.417 

11,246 
1 

25,004 

8.995 

818 

2 

8.174 
20 


902,417 

53,817 

237 


568,420 

46,144 

264 


848,361         522,012 


75.231 

23.169 

131,483 

9,908 

9.948 

7.130 

54.835 

30 


69,197 

14.355 
113,984 

34,371 
7,709 
7,034 

47,103 


86,945         100,603 


44.537 

6.280 

30 

18  I2I 


13,381 

3.272 

52 


10.056 


Total  of  roads  above — 

Freight  revenue ... 9 

Passenger  revenue 2 

Total,  including  other  revenue. .13 

Expenses — Maintenance  of  way .   1 

Maintenance  of  equipment 1 

Traffic  expenses 

Transportation  expenses 3 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue . 

Net  remaining ._ 

Average  miles  of  road  operated 

Grand  Canyon 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses . 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 


— Month  of  October July  1 

1916. 


1916. 


1915. 

S 

7,863,026 

2,657,356 

591,997  11,384.901 

606,629  1,597,872 


993,872 

588,678 


892,089 

216,429 

493,008 

22.941 


1,738,698 

236,554 

3,338,349 

17.317 


to  Oct.   31— 
1915. 

36,699,774  27,813.802 

10,985.084  12.216.166 

51,304,542  43,506,914 

6,781,359  6,617,346 

7,475.350  6,722.446 

861,170    948,265 

13.397,404  12.151,955 

Cr64.625   098.507 


7,447,576  7,115,956  29.488.503  27,190,862 


144,419 

626,572 

1,405 

516,439 

11,275 

760 

14,232 

21,145 

5,836 

859 

626 

11,212 

'  18,696 

2,448 
1,831 


4,268,944 

508,452 

5.376 

3,755,112 
11,253 


21,816,037  16,316,050 

2,299,599  1,954,196 

7.756     16.910 


19,508,678  14,344,942 
(See  also  on  page  30.) 


73,449 


3,602 

73,504 


616 
64 


105,846 

18,182 

2,768 

457 

20,793 

Cr64 

42.326 

63.520 
1,390 


62,129 
64 


3.564 
454,848 
574,537 
72.597 
12.601 
1,890 
88,099 
Cr67 
96,913    175.817 


101,548 

46,145 

3.350 

2,586 

44.152 


4,634 
6,804 


398.720 
5,113 


-2,170    393,606 


Atlantic  Coast  Line  System 

Atlantic  Coast  Line 
Freight  revenue 2,090,009 

Passenger  revenue 738,136 

Total,  including  other  revenue..  3,088.724 

Expenses— Maintenance  of  way 386,662 

Maintenance  of  equipment 542,760 

Traffic  expenses 55.431 

Transportation  expenses 973.898 

Transportation  for  investm't — Cr  Cr2,428 
Total,  including  other  exp...  2.041.157 

Net  from  railroad 1,047,567        745.047 

Taxes  accrued 165.000        145.000 

Uncollectible  railway  revenue 472  1,465 


779.776 

586.417 

T572.334 

379. 09S 

448.771 

54.314 

866,445 

C/-949 

1.827.287 


7.445,152 

2.712.801 

11,046.228 

1,541,482 
2,060,532 
225,870 
3.761,462 
CrlO.276 
7.914.268 

~3X30\960 

647.000 

4.195 


6.160.837 

2.265.200 
9.126.688 
1,482,430 

1,822.611 

211.695 

3.370.433 

Cr3^883 

-.191   146 

1,935,242 

567.000 
6.337 


Net  remaining . . 

Average  miles  of  road  operated.. 


882.094 
4,747 


598, 5S1 
4,699 


Charleston  &  Western  Carolina 

Freight  revenue . .       176,547 

Passenger  re  venue . . ... 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses . 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total.  Including  other  exp 

Net  from  railroad 103,354 

Taxes  accrued . -  6,500 

Uncollectible  railway  revenue 

Net  remaining 96,854 

Average  miles  of  road  operated 342 


2,479,764     1.361.954 


413.949 

110,723 

5.^2. 5S7 

107,253 

65.296 

12.921 

189.674 

Cr59 


69.610 
5,000 


210.795 
23.000 


64.610 
342 


159.193 

20.000 

1 

187,795        139,191 


RAILWAY  EARNINGS 


[Vol.  103. 


Atlantic  Coast  Line  System — Concluded. 

Month  of  October — July   1   to 

1916.  1915.             1910. 

Georgia                                                  $  $                   $ 

Freight  rovenue. --      245.400  204.175        844.782 

Passenger  revenue 77.773    60.163   299,152 

Total,  including  other  revenue..      350.037  291.867     1.235,432 

Expenses — Maintenance  of  way 19,623  22, 70S          92,829 

Maintenance  of  equipment 44,510  42,709        173,419 

Traffic  expenses 14,439  13,284          55,231 

Transportation  expenses.. 109. '273  105,658        405.240 

Transportation  for  investm't — Cr (Y390  CY415 

Total,  including  other  exp 197.104  193,137        763.809 

Net  from  railroad 152,932  98,729        471,623 

Taxes  accrued 4.879  21,497          19,474 

Uncollectible  railway  revenue 3  58_ 

Net  remaining 148T049  77,232        452,090 

Average  miles  of  road  operated 307  307 


Oct.   31— 
1915. 

S 
(ilid, 173 
258.680 
995.779 

88,030 
162,207 

51.540 
386.208 


7  IS. 202 

277,577 

81,172 

17 


—Julu   1   to  Oct.  31— 

1916.  1915. 

Si  S 

15.958.690  13,867,974 

4,579,709  3,831,811 

21,985,038  19,000,159 

2,992,506  2,825,055 


3,452,892 
430,757 
5,518,671 
34.143 
14.351,825  12,708,024 


1,721,198 

186,465 

407 


7,633,213 

878,431 

2,613 


6,292,135 

745,861 
12,492 


— Month  of  October — 

1916.  1915. 

Louisville  &  Nashville                      $  S 

Freight  revenue _.  4,339,745  3,774,406 

Passenger  revenue 1.114.457  901.816 

Total,  including  other  revenue..  5,841,790  5,023,510 

Expenses — Maintenance  of  way 760,464  716,011 

Maintenance  of  equipment 1,014,367  930,163     4,132,736 

Traffic  expenses 131,415  105,561         486,785 

Transportation  expenses 1,626,737  1,448,020     6,256,231 

Transportation  for  Investm't — Cr        30,135  24,700          55,091 

Total,  including  other  exp 3,647.952  3,302,311 

Net  from  railroad 2,193,837 

Taxes  accrued 226,555 

Uncollectible  railway  revenue 870 

Net  remaining 1,966,411  1.534,325 

Average  miles  of  road  operated 5,071  5,037 

— Month  of  October July  1  to 

.       ,     „.              M                                  1916.  1915.            1916. 

Louisville  Henderson  &  St  L         $  $                  $ 

Freight  revenue 106,228  92,284        391,287 

Passenger  revenue.. 37,140  35.124        162,050 

Total,  including  other  revenue..       151,754  134,899        588,213 

Expenses — Maintenance  of  way 35,186  25,739        119,916 

Maintenance  of  equipment 23,559  17,958          94,209 

Traffic  expenses.. _          4,722  4,834          19,542 

Transportation  expenses 44,409  40,855         168,566 

Transportation  for  investm't — Cr        

Total,  including  other  exp 111,780  ~ 

Net  from  railroad 39,973  42,206 

Taxes  accrued _          3,800  3,800 

Uncollectible  railway  revenue 9  13  _ 

Net  remaining 36,163  38,393        157.763        108.998 

Average  miles  of  road  operated 199  199 


6.752.168     5.533,781 


Oct.   31 — 
1915. 

i 

327,337 
152,961 
508,199 
130,875 
69,846 
20,530 
150,432 


92,692         415,186         383,936 


173,026 

15,200 

63 


124,263 

15,200 

64 


— Month  of  October — 

1916.  1915. 

Nashville  Chattanooga  &  St  L        S  % 

Freight  revenue 925,592  821,801 

Passenger  revenue 251.334  218.073 

Total,  Including  other  revenue..  1,269,903  1,121,133 

Expenses — Maintenance  of  way 120,068  109,088 

Maintenance  of  equipment 200,370  220,860 

Traffic  expenses 57,484  49,663 

Transportation  expenses 374,669  368,514 

Transportation  for  investm't — Cr         CV474  O204 

Total,  including  other  exp 799,542  792.288 

Net  from  railroad 470,361  328,844 

Taxes  accrued 29,500  26,000 

Uncollectible  railway  revenue 309  21 

Net  remaining 440,552  302,823 

Average  miles  of  road  operated 1.236  1,230 


— July  1  to  Oct.  31 — 
1916.  1915. 


3,268,853 

1,068,816 

4,682,751 

524,079 

839,677 

214,172 

1,494,430 

Cr2,717 


2,798,662 
930,148 

4,043,824 
463.897 
782,706 
188.107 

1,398,144 
Cr384 


3,255.506     3,004,841 


1,427.244 

116,000 

1,679 


1,038,983 

104,000 

572 


1,309,565         934,410 


— Month  of  October July  1  to  Oct.  31 — 

«     4-v.                 »»    .«       „  1916-  1915-            1916- 

Northwestern  BR  of  Sou  Caro  S  $  $ 

Freight  revenue. 8,556  10.510  27,268 

Passenger  revenue 1,618  2,342  5,316 

Total,  including  other  revenue..  10,686  13,409  34,449 

Expenses — Maintenance  of  way 1,113  1,401  4,661 

Maintenance  of  equipment 836  712  2  679 

Traffic  expenses 37  52  524 

Transportation  expenses 2,095  4,929  12,839 

Transportation  for  investm't — Cr       

Total, 'including  other  exp 5,760  ~       7,749  24.001 

Net  from  railroad i~926  5,660  10,447 

Taxes  accrued. 300  300  1,200 

Uncollectible  railway  revenue.  ____       11 

Net  remaining __  4^526  §7348  _       9,247 

Average  miles  of  road  operated ..  80  80 


1915. 
$ 

24,877 

6,057 

32,998 

5,511 

1,928 

218 

10,837 

20,933 

12,064 

1,200 

11 

10,853 


Boston  &  Maine 

— Month  of 

....  1S16- 

Boston  &  Maine  $ 

Freight  revenue 2,926,425 

Passenger  revenue 1,472,213 

Total,  including  other  revenue..  4,857,573 

Expenses— Maintenance  of  way 583,579 

Maintenance  of  equipment 599,032 

Traffic   expenses 32,146 

Transportation  expenses 1,957.196 

Transportation  fonnvestm't — Cr 

Total,  including  other  exp 3,303,605  ~ 

Net  from  railroad 1,553,968 

Taxes  accrued 168i205 

Uncollectible  railway  revenue 

Net  remaining -.  1,385,762  = 

Average  miles  of  road  operated 2,298 


System. 

October — 

1915. 

$ 

2,736,486 

1.280.900 

4,429,911 

626,675 

531,720 

33,786 

1,726,636 


— July  1   to  Oct.  31 — 

1916.  1915. 

$  $ 

11,172,063     9,699,648 

6,515,059     5,897.103 

19,670,481   17,164.169 

2,373,805     2,158,985 

2,397,083     2,113,601 

152,439         153,158 

7,646,100     6,722,662 


3.027,611   13,094.514   11.597,124 


1,402,299 
154,133 


6,575,967 
677,530 


5,567,044 
638,224 


1,248,165 
2.301 


5,898.436     4,928,819 
(See  also  on  page  30) 


St  Johnsbury  &  Lake  Champ  $ 

Freight  revenue . 18,001 

Passenger  revenue 5 ,450 

Total,  including  other  revenue..  27,129 

Expenses — Maintenance  of  way 7,962 

Maintenance  of  equipment 1,067 

Traffic  expenses 204 

Transportation  expenses 11,895 

Transportation  for  Investm't — Cr 

Total,  including  other  exp 2T7897 

Net  from  railroad 5,231 

Taxes  accrued l]300 

Uncollectible  railway  revenue 

Net  remaining 3,931 

Averagi  miles  of  road  operated 98 


— Month  of  October July  1  to 


1915. 

i9,664 
5.563 

28.874 

6.992 

335 

278 

12,080 

21,094 

7.780 
1.300 

6.480 
98 


1916. 

1 
66,448 

28.569 

112.099 

36,450 

4.560 

716 

48,190 

92,820 

~T97279~ 
5,200 

14,079 


Oct.  31— 

1915. 

$ 

72,741 

28,979 

118.738 

31,983 

850 

843 

52,174 


91,071 


27,607 
5,200 


22,167 


— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

Sullivan  County  $  *  $  $ 

Freight  revenue 35.654  35.507  135,138  123.361 

Passenger  rovenue 16,303  13.969  70,607    68,560 

Total,  including  other  revenue..  54,953  52,174  217.093  201,753 

Expenses— Maintenance  of  way...  3,852  5.322  16,724  16,869 

Maintenance  of  equipment 7,356  6,959  26,400  23,590 

Traffic   expenses 167  172  685  666 

Transportation  expenses 19.225  17.110  77.162  69,215 

Transportation  for  investm't — Cr        

Total,  including  other  exp 31,026  29.872  122,742  111,916 

Net  from  railroad 23,926  22,302  94,350  89,837 

Taxes  accrued 1,325  1,325  5,300  5,300 

Uncollectible  railway  revenue 

Net  remaining 26,601  20,977  89,050  84,537 

Average  miles  of  road  operated 26  26 

Vermont  Valley 

Freight  revenue. 31,296  32,960  120,409  107,750 

Passenger  revenue 15,568  12,379  67,245  63,286 

Total,  including  other  revenue..  49,318  47,461  197,813  179,676 

Expenses — Maintenance  of  way...  3,257  5,010  16,747  17,840 

Maintenance  of  equipment 5,449  5,020  22,888  17,306 

Traffic  expenses 174  161  676  657 

Transportation  expenses 15,584  13,930  62,996  55,843 

Transportation  for  investm't — Cr        

Total,  including  other  exp 24,775  24,531  105,811  93,752 

Net  from  railroad 24,542  22,930  92,001  85,924 

Taxes  accrued. 3,900  3,800  15,600  15,200 

Uncollectible  railway  revenue __^^^r          __=^^j 

Net  remaining 20,642  19.130  =       76,401  70,724 

Average  miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Lines  (in  Maine) 

Freight  revenue 94,113  68,609  279,013  192,462 

Passenger  revenue 20,221  16.199  77,299  68,876 

Total,  including  other  revenue..  122,732  93,013  390,692  289,199 

Expenses— Maintenance  of  way...  17,863  28,380  93,356  92,677 

Maintenance  of  equipment 20,504  13,087  63,631  50,394 

Traffic  expenses ._  6,075  6,029  23,364  21,501 

Transportation  expenses 46,576  35,791  153,639  120,696 

Transportation  for  investm't — Cr       

Total,  including  other  exp 95,792  87,715  349,800  299,933 

Net  from  railroad 26.940  5\297  40,892  —10,733 

Taxes  accrued 9.100  12,000  36,400  48,000 

Uncollectible  railway  revenue 

Net  remaining 17,840  —6,702  4,492  —58,733 

Average  miles  of  road  operated 233  233 

Duluth  South  Shore  &  Atlan 

Freight  revenue 235,925  192,701  862,909  769,660 

Passenger  revenue 91,251  72,338  406.414  338,694 

Total,  including  other  revenue..  358,238  292,372  1,401.829  1,229,529 

Expenses— Maintenance  of  way.. _  67,934  52,607  257,099  224,642 

Maintenance  of  equipment 48,078  33,698  168,350  138,234 

Traffic  expenses ._  6,715  7,121  29,185  29,288 

Transportation  expenses 118,660  96,691  442,398  389,487 

Transportation  for  investm't — Cr        

Total,  including  other  exp 254.040  203.420  953,249  833,481 

Net  from  railroad 104,197  88,951  448,580  396,047 

Taxes  accrued.. 19,000  17,000  76,000  68,000 

Uncollectible  railway  revenue 4 2  15 47 

Net  remaining... 85,193  '       71,949  372,564  328.000 

Average  miles  of  road  operated 600  627  (See  also  on  page  30) 

Mineral  Range 

Freight  revenue 98,009  87,175  363,975  341,129 

Passenger  revenue 2.577  2.772  13.456  13,300 

Total,  including  other  revenue..  103,336  92,298  388,859  363,061 

Expenses — Maintenance  of  way...  24,269  14,076  73,218  61,104 

Maintenance  of  equipment 15,251  13,541  63,902  52,580 

Traffic  expenses 327  490  1,554  1,819 

Transportation  expenses. 39,326  34,117  155,456  129,625 

Transportation  for  investm't — Cr        

Total,  including  other  exp 80,845  63,704  300.589  250,867 

Net  from  railroad 22.491  28,593  88,269  1127194 

Taxes  accrued 3,300  2,800  13,200  11,200 

Uncollectible  railway  revenue 17 

Net  remaining 19,191  25,793  75,069  100.977 

Average  miles  of  road  operated 120  119  (See  also  on  page  30) 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue 2.464,019  2,796.625  9.109,058  8,301,284 

Passenger  revenue 556,197  578,157  2.570,587  2.413,353 

Total,  including  other  revenue. _  3.249,859  3,604,580  12,627,024  11,631,887 

Expenses — Maintenance  of  way...  315,562  299,983  1,219,531  1,242,798 

Maintenance  of  equipment 381,245  342,214  1,450.633  1,318,598 

Traffic  expenses 48,524  52,976  192,884  210,496 

Transportation  expenses 895,133  907,793  3,364,108  3.228,811 

Transportation  for  investm't — Cr  Q6.462  Crl,325  Q16.528  Q8.921 

Total,  including  other  exp 1,714.017  1.674.241  6.530.630  6,305,107 

Net  from  railroad 1,535,841  1.930,339  6,096,393  5,326,779 

Taxes  accrued... 144,558  181.146  567,739  563,107 

Uncollectible  railway  revenue 

Net  remaining. 1,391,283  1,749.192  5,528,654  4,763,672 

Average  miles  of  road  operated 4,227  4,228  (See  also  on  page  30) 

Newport  &  Richford 

Freight  revenue— 11.368  12,272  45,288  41,760 

Passenger  revenue 4,122  3,508  22,360  19,512 

Total,  including  other  revenue..  18,037  17,567  78,597  68,150 

Expenses— Maintenance  of  way 10,428  4,393  30,253  18,160 

Maintenance  of  equipment 1,212  1,151  6,285  4,095 

Traffic  expenses . 

Transportation  expenses 13,472  11,702  53,914  44,381 

Transportation  for  investm't— Cr        

Total,  including  other  exp 25,425  17,512  91,732  67.672 

Net  from  railroad —7,387  —  55  — 13.135  478 

Taxes  accrued 1,100  1,100  4,400  4,400 

Uncollectible  railway  revenue 

Net  remaining —8,487  —1,044  —17,535  —3.921 

Average  miles  of  road  operated 21  21 

Erie  System. 

Erie 

Freight  revenue 4,563,998  4,645,959 

Passenger  revenue 812,604  744,973 

Total,  including  other  revenue..  5.888.798  5,890.501 

Expenses — Maintenance  of  way...  537.301  438,946 

Maintenance  of  equipment 1 .308.424  SS3.20S 

Traffic  expenses 93,168  95,664 

Transportation  expenses 2.297,183  1,821,166 

Transportation  for  Investm't — Cr  Cr3,185  Cr4,455 

Total,  including  other  exp 4.393.816  3.374.478 

Net  from  railroad -  1.494,982  2,516.023 

Taxes  accrued 154,782  165,174 

Uncollectible  railway  revenue 481  976 

Net  remaining 1,339, 7 1~8  2.349,872 

Average  miles  of  road  operated 1  ,<»S7  1 ,987 
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Erie  System — Concluded. 

—  Month  of  October July  1  to  Oct.  31 — 

_..             .    _  ,  1916.  1915.  1916.  1915. 

Chicago  &  Erie  $  $  $  % 

Freight  revenue 676,668  577,935  2,504,767  2,087,601 

Passenger  revenue 56,212  48,201  256,910  219.655 

Total,  including  other  revenue..  775,532  676,441  2,960,669  2,497.950 

Expenses — Maintenance  of  way...  64,117  76,270  290,223  294,489 

Maintenance  of  equipment 73,916  61,711  275,932  242,419 

Traffic  expenses 19,438  18,328  74,600  68,808 

Transportation  expenses 268,447  234,802  1,046,717  898,267 

Transportation  for  investm't — Cr  02,627  Cr2,086  Crl  1,297  Cr7,565 

Total,  including  other  exp...  443,073  405,398  1,751,021  1.558.730 

Net  from  railroad 332,458  271,043  1,209,648  939,220 

Taxes  accrued.. 34,048  29,650  100,738  91,150 

Uncollectible  railway  revenue __r=iir 

Net  remaining 298,410  241,393  1,108,910  848,070 

Average  miles  of  road  operated 269  269 

Total  Company 

Freight    revenue 5,240,666  5,223,894  19,798,461  18,704,484 

Passenger   revenue 868,816  793,174  3,873,389  3,648,070 

Total,  including  other  revenue..  6,664,330  6,566,942  26,083,282  24,439,501 

Expenses— Maintenance  of  way...  (501.418  515,216  2,459,094  2,146,040 

Maintenance  of  equipment 1,382,340  944,979  5,107,700  3,470,353 

Traffic  expenses. 112,606  113,992  416,698  427,434 

Transportation  expenses 2,565,630  2,055,968  9,524,648  7,802,196 

Transportation  for  investm't — Cr  5,812  _       6,541  32,142  63,718 

Total,  including  other  exp...  4,836,889  3,779.876  18.2ol.587  14.403,695 

Net  from  railroad 1,827,440  2,787,066  7,798,694  10,035,806 

Taxes  accrued.. 188,830  194,824  837,961  762,286 

Uncollectible  railway  revenue 481  976  2,413  33.103 

Net  remaining 1,638,128  2,591,265  6,958,320  9,240,417 

Average  miles  of  road  operated 2,256  2,256  (See  also  on  page  30.) 

New  Jersey  &  New  York 

Freight   revenue 16,991  19,182  60,692  70,220 

Passenger  revenue 55,057  53,790  239,170  231,338 

Total,  including  other  revenue..  76,610  77,167  316,434  316,603 

Expenses — Maintenance  of  way...  8,845  8,365  35,692  36,641 

Maintenance  of  equipment 7,701  5,458  30,423  20,532 

Traffic  expenses 815  1,220  3,313  3,588 

Transportation  expenses 36,728  34,773  144,125  142,463 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  55,557  51,369  219,659  208,425 

Net  from  railroad "       21,052  25,798  =     96,774  108,177 

Taxes  accrued... 1,823  1,300  7,856  6,805 

Uncollectible  railway  revenue. 8  37 

Net  remaining 19,229  24,498  88,909  101,335 

Average  miles  of  road  operated 47  47 

New  York  Susq  &  Western 

Freight   revenue.. 170,732  215,103  709,332  783,179 

Passenger   revenue 48,746  49,850  199,543  200,332 

Total,  including  other  revenue..  245,798  294,271  1,029,036  1,099,268 

Expenses — Maintenance  of  way...  20,534  26,444  89,215  93,310 

Maintenance  of  equipment 36,423  30,648  141,315  120,771 

Traffic  expenses 2,077  2,279  8,171  7,619 

Transportation  expenses. 114,715  126,997  468,207  469,861 

Transportation  for  investm't — Cr  Cr\2  Cr4  Cr54  Crl  12 

Total,  including  other  exp...  180,790  191,369  736,236  713,939 

Net  from  railroad _'       65,007  102,902  292,799  385,329 

Taxes  accrued 13,785  15,114  56,085  54,739 

Uncollectible  railway  revenue 56  40  69 

Net  remaining 51,222  87,732  236,673  330,520 

Average  miles  of  road  operated 140  140 

Wilkes-Barre  &  Eastern 

Freight   revenue. 28,157  65,177  129,106  249,298 

Passenger  revenue 273  298  2,147  2,169 

Total,  including  other  revenue..  29,436  65,918  132.579  252,118 

Expenses— Maintenance  of  way...  7.305  7,306  30.986  27,830 

Maintenance  of  equipment 7,128  8,796  26,767  25,914 

Traffic  expenses 656  1,214  2,680  3.003 

Transportation  expenses 13,906  21,562  61,196  82,776 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  30,393  40.073  127,532  144.550 

Net  from  railroad —956  25,845  —       5.047  108.167 

Taxes  accrued 590  1,438  3,777  4,063 

Uncollectible  railway  revenue 

Net  remaining — 1,546  24,406  1.269  104.104 

Average  miles  of  road  operated 92  92 


Grand  Trunk  Lines  in  United  States 

Atlantic  &  St  Lawrence 

Freight  revenue 115,009  90,382 

Passenger  revenue 24,086  20,776 

Total,  including  other  revenue..  150,697  121,648 

Expenses — Maintenance  of  way 53,919  19,268 

Maintenance  of  equipment 33,195  17,318 

Traffic  expenses. 4,466  3,850 

Transportation  expenses 78,499  65,060 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  175,423  109,159 

Net  from  railroad — 24,726  12,488 

Taxes  accrued 9,895  11,505 

Uncollectible  railway  revenue 24  5 

Net  remaining — 34,646  ~~  978 

Average  miles  of  road  operated 166  166 

Central  Vermont 

Freight  revenue 270,423  258,832 

Passenger  revenue 89,784  79,396 

Total,  including  other  revenue..  394,899  366,918 

Expenses — Maintenance  of  way 52,604  39,219 

Maintenance  of  equipment 59,289  63,731 

Traffic  expenses 8,752  9,099 

Transportation  expenses 158,909  117,351 

Transportation  for  investm't — Cr        

Total,  including  other  exp... 292,447  269,128 

Net  from  railroad 102,451  97,790 

Taxes  accrued 15,565  15,590 

Uncollectible  railway  revenue 41  11 

Net  remaining... 86,845  82,188 

Average  miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight  revenue 72,457  68,569 

Passenger  revenue 18,572  16,684 

Total,  including  other  revenue.."  112,564  99,683 

Expenses — Maintenance  of  way 20,815  15,413 

Maintenance  of  equipment 16,033  10,986 

Traffic  expenses 1,537  1,496 

Transportation  expenses 51,948  48,077 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  91,780  75,222 

Net  from  railroad 20,783  24,460 

Taxes  accrued. 3,487  2,930 

Uncollectible  railway  revenue 4  

Net  remaining 17,292          21,530          88,807 

Average  miles  of  road  operated....  60  60 
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—  Month  of 

Cincin  Saginaw  &  Mackinaw  $ 

*  reight  revenue 19  240 

Passenger  revenue !!!!!!  4  [967 

Total,  including  other  revenue..  26,793 

Expenses — Maintenance  of  way 7,528 

Maintenance  of  equipment .  4,033 

Traffic  expenses 748 

Transportation  expenses!"!"!  17,676 

1  ransportation  for  investm't — Cr  

Total,  including  other  exp 30,716  " 

Net  from  railroad .  — 3,923  ~ 

Taxes  accrued _  1,603 

Uncollectible  railway  revenue! !!!!  ..." 

Net  remaining — 5,526  = 

Average  miles  of  road  operated 54 

Detroit  Grand  Haven  &  Milw 

Freight  revenue 178  000 

Passenger  revenue !!!!!!!!!  55^000 

Total,  including  other  revenue  274,984 

Expenses — Maintenance  of  way  45,878 

Maintenance  of  equipment 38,719 

Traffic  expenses _  5,596 

Transportation  expenses..        ""  161,787 

Transportation  for  investm't — Cr 

Total,  including  other  exp...  258,465 

Net  from  railroad 16,518 

Taxes  accrued !!!!!!  3J963 

Uncollectible  railway  revenue!!!!!  '  10 

Net  remaining 12,545 

Average  miles  of  road  operated.  !!!  190 

Grand  Trunk  Western 

Freight  revenue 540,000 

Passenger  revenue 1 56,000 

Total,  including  other  revenue..  767,337 

Expenses — Maintenance  of  way 87,263 

Maintenance  of  equipment .  134,208 

Traffic  expenses 16,666 

Transportation  expenses 301,228 

Transportation  for  investm't — Cr  

Total,  including  other  exp 561 ,406 

Net  from  railroad 205,930 

Taxes  accrued 36,637 

Uncollectible  railway  revenue Z  452 

Net  remaining 168,840 

Average  miles  of  road  operated 347 

Michigan  Air  Line 

Freight  revenue 16,020 

Passenger  revenue !!!!!!  3|080 

Total,  including  other  revenue..  20,825 

Expenses — Maintenance  of  way.  10,449 

Maintenance  of  equipment.     "  4,582 

Traffic  expenses 1,002 

Transportation  expenses _"  17,373 

Transportation  for  investm't — Cr 

Total,  including  other  exp...  35,588 

Net  from  railroad — -14,763 

Taxes  accrued 862 

Uncollectible  railway  revenue!  !  !  !  !  2 

Net  remaining  ^ ....__.. ....  — 15,627 

Average  miles  of  road  operated.  "I  *105 

Pontiac  Oxford  &  Northern 

Freight  revenue 14,900 

Passenger  revenue 7  [200 

Total,  including  other  revenue..  28,781 

Expenses.— Maintenance  of  way 4,212 

Maintenance  of  equipment 2,987 

Traffic  expenses 979 

Transportation  expenses !!  13,728 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued __™ 

Uncollectible  railway  revenue 

Net  remaining 

Average  miles  of  road  operated 

St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 14,326 

Average  miles  of  road  operated 2 

Toledo  Saginaw  &  Muskegon 

Freight  revenue 10,500 

Passenger  revenue 2.130 

Total,  including  other  revenue..  14,431 

Expenses — Maintenance  of  way 5,465 

Maintenance  of  equipment 4,814 

Traffic  expenses 791 

Transportation  expenses 10,689 

Transportation  for  investm't — Cr  

Total,  including  other  exp...  22,609 

Net  from  railroad —87178 

Taxes  accrued 784 

Uncollectible  railway  revenue 

Net  remaining ^^,962 

Average  miles  of  road  operated 116 
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$ 
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New  York  Central  System. 

New  York  Central  RR  Inc.  St.  Lawrence  &  Adirondack. 

Freight  revenue.. 12,522,669   11,419.763  47.356.S27  3  ).  169,762 

Passenger  revenue ...4,514,432     3,932.877  20.066.0ii9  17.178,525 

Total,  including  other  revenue..  19, 7X7. 124  17,824,317  78. 4 s 2. 55 S  0->~.309.669 

Expenses — Maintenance  of  way...   1,898,609     1,761,624     7,754.436  7.186,115 

Maintenance  of  equipment 3,616,742     2,951.158  13,402,772  10,909.186 

Traffic  expenses. 261.550        240,313     1,153,708  977,354 

Transportation  expenses 6,203,865     5.135,610  23,870.139  19,180,878 

Transportation  for  investm't — Cr       . 

Total,  including  other  exp.. .12,649,398  10.672,680  48,86  \  1.209 

Net  from  railroad. 7.137,726     7,151.637  29.618.135  257695. 15S 

Taxes  accrued 823,226        793.191     3,032.080     3,111,912 

Uncollectible  railway  revenue 1,249 846  _       8.407  0.315 

Net  remaining... 6,313,249     6,357,595  26,577.647  22.577.231 

Average  miles  of  road  operated 6,072  6.031    (See  also  on  page  31) 
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New  York  Central  System — Concluded. 

—Month  of  October July  1  to  Oct.  31 — 

L916.  1915.  1916.  1915. 

Chicago  Kalamazoo  &  Sag                I  $  $  $ 

Freight  revenue. 5.397  5,878  18.169  18,493 

Passenger  revenue 2J!  2.938  14,925  15.769 

Total.  Including  other  revenue..         18.331  17.655  76,246  68,063 

Expenses— Maintenance  Of  Way...            2.964  2,381  10,930  10.335 

Maintenance  of  equipment 1.672  752  7,654  6,285 

Traffic  expenses 539  451  2,141  1,803 

Transportation  expenses 4,118  4,618  19.585  18,223 

Transportation  for  investm't — Cr        

Total.  Including  other  exp 10.179  8,628  42.909  38.484 

Net  from  railroad 8051  <T026  33.337  29T578 

Taxes  accrued 1,190  1,050  4,760  4,200 

Uncollectible  railway  revenue 

Net  remaining. ~~      6.961  7,976  28,577  25.378 

Average  miles  of  road  operated 44  44 

Cincinnati  Northern 

Freight  revenue 161.339  134,777  607,764  494,136 

Passenger  revenue 14.013  15.221  78,079  81.745 

Total,  including  other  revenue..       181.838  156,360  712.084  600,664 

Expenses — Maintenance  of  way...         25.063  22.664  104,152  110,482 

Maintenance  of  equipment 28,448  22,123  116,053  92,072 

Traffic  expenses 4.095  2,722  14,609  10,505 

Transportation  expenses 53,067  51,469  206,325  186,808 

Transportationforinvestm't — Cr        

Total.  Including  other  exp 114.039  102.035  453.630  413.706 

Net  from  railroad 67.799  54.324  '      258,454  186,958 

Taxes  accrued 6,000  5,500  24,000  22,000 

Uncollectible  railway  revenue 266 21  269 60 

Net  remaining 61,532  48,803  234,184  164,897 

Average  miles  of  road  operated 245  245  (See  also  on  page  31) 

Cleve  Cin  Chic  &  St  Louis  (Includes  Peoria  A  Eastern) 

Freight  re  venue... 3,038,778  2,601,757  11.223,895  9,562,971 

Passenger  revenue 887.761  742.767  3.887.763  3,226.814 

Total,  including  other  revenue..  4,312,711  3,652,627  16,541,083  13,992,710 

Expenses— Maintenance  of  way...       374,006  421,530  1,764,916  1,680,599 

Maintenance  of  equipment 719,947  690,141  2,926,566  2,571,891 

Traffic  expenses 94.667  69,874  370,566  289,400 

Transportation  expenses. 1,416,678  1,109,893  5,250,263  4,443,788 

Transportationforinvestm't — Cr    Cr\  1,636  _CrlO,552  Cr34,404  _Cr39L452 

Total,  including  other  exp 2.700.443  2.385,085  10,701,176  9.342.541 

Net  from  railroad 1,612,267  1,267,542  5,839,906  4,650,168 

Taxes  accrued 149.000  128.000  596.000  512,000 

Uncollectible  railway  revenue 1,914  625  3,589  1,483 

Net  remaining.. 1.461,353  1,138,916  5.240,316  4,136,684 

Average  miles  of  road  operated 2,383  2,381  (See  also  on  page  31) 

Detroit  &  Charlevoix 

Freight  revenue 3,160  4,251  15,073  15,088 

Passenger  revenue 747 724  4.045  3,778 

Total,  including  other  revenue..          4,065  5,207  19,994  19,882 

Expenses — Maintenance  of  way  ..           1,901  1,600  10,743  9,015 

Maintenance  of  equipment 1,902  1,181  5,393  3,210 

Traffic  expenses 13  59  5 

Transportation  expenses 3,401  3,301  13,817  11,884 

Transportationforinvestm't — Cr       

Total,  including  other  exp 8,099  ~       6,326  31,871  25,215 

Net  from  railroad. —4,034  — 1,119  — 11,876  — 5,332 

Taxes  accrued 414  528  1,656  2,112 

Uncollectible  railway  revenue 

Net  remaining —4,448  —1,647  —13,532  —9,444 

Average  miles  of  road  operated 42  42 

Indiana  Harbor  Belt 

Freight   revenue 

Passenger  revenue 

Total,  including  other  revenue..      426,763  356,034  1,601,868  1,179,646 

Expenses — Maintenance  of  way 53,655  40,091  196,972  147,413 

Maintenance  of  equipment 44,529  27,861  173,369  105,725 

Traffic  expenses 2,761  2,717  11,004  11,218 

Transportation  expenses 169,519  129,545  605,558  432,670 

Transportationforinvestm't — Cr       

Total,  including  other  exp 278,566  207,737  1,018,931  727,542 

Net  from  railroad 148,197  148,296  582,937  452.104 

Taxes  accrued 8.668  7,600  32,457  30,249 

Uncollectible  railway  revenue 12  967  143  1,051 

Net  remaining. 139,516  139,728  550,336  420,803 

Average  miles  of  road  operated 109  109 

Kanawha  &  Michigan 

Freight  revenue 225,352  292,499  1,003,159  1,043,031 

Passenger  revenue 31,857  31,426  141,747  129,793 

Total,  including  other  revenue..      266,804  332,184  1,179,483  1,203,821 

Expenses — Maintenance  of  way  ..         46,484  39,811  181,087  161,600 

Maintenance  of  equipment 78,725  69,683  315,515  243,399 

Traffic  expenses 3,503  3,206  12,369  12,597 

Transportation  expenses 72,097  83,111  292,276  303,660 

Transportationforinvestm't — Cr        

Total,  including  other  exp...J^207.797  202,817  829,139  749,457 

Net  from  railroad.. 59,00o  129,366  350,343  454,363 

Taxes  accrued 13.850  14.000  56.350  50,535 

Uncollectible  railway  revenue 7 7  

Net  remaining 45,149  115,366  293,985  403,828 

Average  miles  of  road  operated 176  176  (See  also  on  page  31) 


Lake  Erie  &  Western 

Freight   revenue 596,256 

Passenger   revenue 58.345 

Total,  including  other  revenue..  687,711 

Expenses — Maintenance  of  way 70,305 

Maintenance  of  equipment 113,562 

Traffic  expenses 12,161 

Transportation  expenses 203,589 

Transportation  for  investm't — Cr        

Total,  including  other  exp 411,847 

Net  from  railroad "      275,863 

Taxos  accrued 28,500 

Uncollectible  railway  revenue 1 

Net  remaining 247,361 

Average  miles  of  road  operated 900 

Michigan  Central 

Freight    revenue 2,801,361 

Passenger  revenue 949,219 

Total,  including  other  revenue..  4,261,188 

Expenses — Maintenance  of  way 420,813 

Maintenance  of  equipment 618,942 

Traffic  expenses 78,903 

Transportation  expenses 1,483,536 

Transportation  for  investm't — Cr       

Total,  including  other  exp 2.740,109 

Net  from  railroad 1.521,079 

Taxes  accrued 140,000 

Uncollectible  railway  revenue 254 

Net  remaining 1,380,825 

erage  miles  of  road  operated 1,803 


511,082 
59,309 

2,252,391 
279,333 

599,542 
66,672 

115.993 
14,286 

189,221 

2.671,378 

274,895 

422.037 

53,881 

803,612 

1,887,965 
280,883 


2.280,601 

278,053 

459,896 

51.430 

735,414 


398.635     1.603.116     1.573,153 


200,906 

24,800 

1 

176,104 
900 


1,068,262         707,448 

109,500  97,200 

306      336 


958,456    609,911 
(See  also  on  page  31) 


2,283,548  10,079,746  7,974,230 
787,652  4,318,531  3,642,362 


3,464,281  16,288,721  13,099,869 

424,283  1,904,098  1,652,784 

492,960  2.346,998  1,877,051 

65,901    275,561    242,440 

1.142,707     5,409,250    4,306,861 

2,238,336   10,458,422   1T508T686 

1,225.945  5.830.298  4,591.183 

123.000    560,000    486.000 

749  3,049  1,120 


— Month  of  October — 

1916.  1915. 

Pittsburgh  &  Lake  Erie                    $  $ 

Froight    revenue... 1,855,675  1,739,913 

Passenger   revenue 180,447  145,651 

Total,  including  other  revenue..   2,185,342  1,989,800 

Expenses — Maintenance  of  way...       159,262  133,398 

Maintenance  of  equipment 352,666  287,507 

Traffic  expenses 14,554  12,366 

Transportation  expenses 485,505  367,762 

Transportation  for  investm't — Cr        

Total,  including  other  exp...   1,050,716  832,300 

Net  from  railroad 1,134,625  1,157,499 

Taxes  accrued.. 84,400  49,500 

Uncollectible  railway  revenue 

Net  remaining... 1,050,225  1.107,999 

Average  miles  of  road  operated 224  224 

— Month  of  October — 

1916.  1915. 

Toledo  &  Ohio  Central                    $  $ 

Freight    revenue --       478,094  408,141 

Passenger  revenue 52,350  49,808 

Total,  including  other  revenue..       581,334  486,466 

Expenses — Maintenance  of  way 68,588  52,415 

Maintenance  of  equipment 104,457  84,409 

Traffic  expenses 8,189  7,005 

Transportation  expenses 184,306  154,832 

Transportation  for  investm't — Cr       

Total,  including  other  exp...       376.746  310.135 

Net  from  railroad 204.587  176,330 

Taxes  accrued 23,500  21,001 

Uncollectible  railway  revenue 

Net  remaining 181,087  155,328 

Average  miles  of  road  operated 435  435 


— July  1  to  Oct.  31 — 


1916. 

$ 

7,275,359 

772,087 

8,602,8-16 

727,516 

1,303,913 

55,006 

1.876.150 


1915. 
$ 

6,361.016 

618,417 

7,368.722 

551,409 

1,015,871 

51,275 

1,413,629 


4,111,171     3,156,279 

4,212,442 

198,000 

2 


4,491,675 
304,600 


4,187,074     4,014,440 
(See  also  on  page  31) 


-July  1  to  Oct.  31 — 


1916. 

$ 

1,926,801 

245,854 

2,343,543 

290.834 

455.629 

30,031 

748,474 


1915. 
$ 

1,394,688 
223,115 
1,730.744 
233,010 
301,809 
27,502 
573,897 


1,574,356     1,182,016 

548,727 

83,855 

40 


769,187 

94,005 

135 


675,046        464,831 
(See  also  on  page  31) 


1,102,196     5.267,248     4, 101. 062 
1,785    (See  also  on  page  31) 


— Month  of 
1916. 

Zanesville  &  Western  $ 

Freight    revenue 34,064 

Passenger  revenue 3,640 

Total,  including  other  revenue..  39,001 

Expenses — Maintenance  of  way 15 ,090 

Maintenance  of  equipment 11,912 

Traffic  expenses 781 

Transportation  expenses 17,692 

Transportation  for  investm't — Cr       

Total, 'Including  other  exp 46,112 

Net  from  railroad — 7,110 

Taxes  accrued 2,450 

Uncollectible  railway  revenue 

Net  remaining — 9,560 

Average  miles  of  road  operated 89 


October July   1  to 


1915. 
$ 

28,515 

3,596 

33,439 

9,488 

8,166 

577 

14,539 


1916. 

S 

121,056 
15,124 
141,508 
50,594 
40,536 
2,437 
69,286 


Oct.   31— 

1916. 

$ 

88,001 

14,606 

108,109 

36,200 

33,772 

2,333 

51.801 


33,472    165,460    126,933 


—32   —23,952 
2,350     9.800 


-18,824 
9,400 


—2,382   —33,753 
89 


—28,224 


New  York  New  Haven  &  Hartford  System. 

— Month  of  October July  1  to  Oct.  31 — 

1916.             1915.  1916.  1915. 

N  Y  N  H  &  Hartford                        $                  $  $  $ 

Freight   revenue                     3,421,819     3,308.396  13,422,001  12,224,792 

Passenger   revenue 2,775,028     2,510,956  11,269,624  10,474,755 

Total,  including  other  revenue..  7.087,455     6.532.914  28.310,168  25.357,788 

Expenses— Maintenance  of  way...       894,225         718,620  3,327,459  2,935,122 

Maintenance  of  equipment 890,887         881,894  3,522,129  3,565,581 

Traffic  expenses.. 38,644           36,048  172,206  151,352 

Transportation  expenses 2,672,891     2.237,690  10,205,754  8,334,679 

Transportation  for  investm't — Cr          2,403  444  _       4.259  _        9.206 

Total,  including  other  exp...  4.764,727     4,095,385  18,277,049  15,743,924 

Net  from  railroad 2.322,728     2.437,528  10,033,119  9,613,863 

Taxes  accrued 260,000         240,000  1,039,000  945,000 

Uncollectible  railway  revenue 1,552                675  2,240  1,322 

Net  remaining. 2,061,176     2,196,853     8,991,879     8,667,541 

Average  miles  of  road  operated 2,004  2,004  (See  also  on  page  32) 


— Month  of  October — 

1916.  1915. 

Central  New  England                       $  $ 

Freight    revenue 400.028  421,016 

Passenger  revenue 42,375  39,074 

Total,  including  other  revenue..      460,474  478,580 

Expenses — Maintenance  of  way 58,933  52,714 

Maintenance  of  equipment 59,896  22,664 

Traffic  expenses 1,575  1,181 

Transportation  expenses 141,769  127,519 

Transportation  for  investm't — Cr 46  164 

Total,  including  other  exp...      268.211  208.896 

Net  from  railroad 192,262  269,683 

Taxes  accrued 15,500  12,800 

Uncollectible  railway  revenue 

Net  remaining 176,762  256,883 

Average  miles  of  road  operated 301  303 


— July  1  to 
1916. 
$ 
1,667,893 
173.890 
1,928.889  ' 
204.667 
183,679 
4,908 
527,047 


Oct.  31— 

1915. 

S 

1,348,253 

166,902 

1,577,202 

221,281 

118,904 

4.774 

406,936 

88   500 

943.890         770,384 


984.999 

61,500 

12 


806,818 

51,200 

5 


923.487         755.612 
(See  also  on  page  31) 


N  Y  Ontario  &  Western 

Freight    revenue 

Passenger   revenue 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.. 
Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue 

Net  remaining 

Average  milos  of  road  operated 


Union  Freight 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Transportation  for  investm't — Cr 
Total,  including  other  exp 

Net  from  railroad 

Taxes  accrued 

Uncollectible  railway  revenue.  . 

Net     remaining 

Average  miles  of  road  operated. . 


-Month  of  October July   1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


446,861 

97,271 

634,208 

96,260 

132,271 

8.308 

272,359 

Cr797 

569,288 
91,063 

765,456 
114,633 
127,026 
7,031 
282,241 

546,701 

1,834.029 

1.028.364 

3,362.612 

453,357 

498,100 

32,746 

1.154.868 

03.508 

2,210,872 

1, 151. 740 

100,000 

24 

1,979,259 
905.729 

3,366,569 

481,499 

475,065 

30,781 

1.117,598 

527,919 

2,168,845 

106.289 
25,000 

218.754 

20.983 

10 

1,197,724 
83,933 

12 

81.289    197.760 
568       568 

— Month  of  October — 
1916.     1915. 

$        $ 

1,051.715 
(See  also  or 

— July   1  to 
1916. 

S 

1.113.74S 
page  30) 

Oct.   31— 
1915. 

$ 

16,994 

1,490 

2,034 

55 

5,722 

10.682 

1.532 

457 

50 

5.226 

56.547 

5.  OSS 

3.838 

209 
21.961 

43.065 

10.769 

2.918 

200 

19,830 

9.769 

7.224 
900 

7.770 

2.911 
775 

32.971 

23.573 

3.600 

35. 737 
7.917 
3.100 

6.321 
2 

2.1.30 
2 

19.973 

4.817 

Dec,  1916.] 


RAILWAY  EARNINGS 


Pennsylvania  System — Eastern  Lines. 

— Month  of  October July  1  to  Oct.  31 — 

„             ,        .     „  „                              1916.  1915.  1916.             1915. 

Pennsylvania  Railroad                         %  %  <S                    $ 

Freight    revenue 14,596,600  14,071,160  57,035,832  51,108,663 

Passenger  revenue 3,834,587  3,385,878  16,304,491  14.431,764 

Total,  including  other  revenue.. 20,311,486  19,098,095  80,585.772  71.680,085 

Expenses— Maintenance  of  way...   2,572,478  2,282,539  10,086,611     8,849,348 

Maintenance  of  equipment 4,139,848  3,603,199  15,546.935  12,715,972 

Traffic  expenses 205.076  192,763  849,061         761,225 

Transportation  expenses 6,975,535  6,411.079  26,882,085  23,215,963 

Transportation  for  investm't — Cr    010,682  Cr29,686  

Total,  including  other  exp 14,609,320  13056,907  567329,906  48,1467834 

Net  from  railroad "57702065  5,941,187  24,255,865  2375337250 

Taxes  accrued.   751,007  618,388  2,960,015     2,491,620' 

Uncollectible  railway  revenue 943  6,672  20,188           31,736 

Net  remaining "17950,214  5,316,126  21,275,661  21,009,893 

Average  miles  of  road  operated...           4,534  4,527  (See  also  on  page  31) 

Baltimore  &  Sparrow's  Point 

Freight   revenue 22,617  8,417  65,118          28,666 

Passenger  revenue 

Total,  including  other  revenue..         25,074  9,645  72.609          307966 

Expenses — Maintenance  of  way...           1,680  1,734  5,113             7,516 

Maintenance  of  equipment 955  472  3,025             1,700 

Traffic  expenses 69  53  306                 186 

Transportation  expenses. 3.892  2,895  12,745           10,355 

Transportation  for  investm't — Cr        

Total,  including  other  exp 6,754  ~~~       5,316  21,801          20,499 

Net  from  railroad 18,320  4,328  50,807          10,466 

Taxes  accrued 708  404  1,998             1,616 

Uncollectible  railway  revenue 

Net  remaining 17,612  37924  48,809            87849 

Average  miles  of  road  operated 5  5 

Bait  Chesapeake  &  Atlantic 

Freight    revenue 84,564  59,565  366,849         288,529 

Passenger   revenue 28,717  28,250        197,041  193^807 

Total,  including  other  revenue..       118,891  92,134  588,940        5027757 

Expenses — Maintenance  of  way...           2,207  6,489  33,302           39,297 

Maintenance  of  equipment 31,446  32,682  121,939         125,580 

Traffic  expenses 990  854  7,452            6,331 

Transportation  expenses 60,750  53,547  266,599         243,845 

Transportation  for  investm't — Cr                17          67 

Total,  including  other  exp 97,650  97,619  439,630        428,511 

Net  from  railroad _~       21,241  —5,485  149,309           74,246 

Taxes  accrued 2,700  2,300  8,700             9,097 

Uncollectible  railway  revenue 4  7                   4 

Net  remaining 18,541  —7,789  140,601          65,144 

Average  miles  of  road  operated 87  87  (See  also  on  page  32) 

Cornwall  &  Lebanon 

Freight   revenue 33,369  30,523  139,765        105,837 

Passenger   revenue 2,124  1,837  28,010          24,220 

Total,  including  other  revenue..         42,465  37,184  188,607         148,479 

Expenses — Maintenance  of  way 6,907  3,966  26,388           15,559 

Maintenance  of  equipment 5,552  4,517  21,349           18,712 

Traffic  expenses 220  340  1,500            1,268 

Transportation  expenses. 14,977  12,796  64,935          53,061 

Transportation  for  investm't— Cr        

Total,  including  otherexp 28,911  22,673  119,307          93,129 

Net  from  railroad 13,554  14,510  69,299          55,349 

Taxes  accrued. 624  1,284  4,950             5,143 

Uncollectible  railway  revenue 225 225  

Net  remaining 12,703  13,226  64,122           50,205 

Average  miles  of  road  operated 26  26 

Cumberland  Valley 

Freight   revenue 282,097  228,796  953,239        829,495 

Passenger   revenue.. 67,277  59,964  252,355        239,785 

Total,  including  other  revenue..      366,881  304,361  1,271,963     1,125,390 

Expenses — Maintenance  of  way...         29,079  28,675  121,771         118,765 

Maintenance  of  equipment 35,014  32,240  127,251        120,386 

Traffic  expenses 4,511  4,324  18,411           16,910 

Transportation  expenses ._       104.068  87,667  359,562        328,043 

Transportation  for  investm't — Cr 1,394 4^569  

Total,  including  other  exp 180,001  161,602  6607461        618,981 

Net  from  railroad "     186,880  142,758  611,502        5067409 

Taxes  accrued 5,959  5,794  23,838          23,177 

Uncollectible  railway  revenue 221          

Net  remaining 180,921  136,964  587.441        483,231 

Average  miles  of  road  operated 163  163  (See  also  on  page  32) 


Long  Island 

Freight   revenue 401,996        379,519 

Passenger  revenue... 688,637        581,936 

Total,  including  other  revenue..  1,269,953  ~  1,115,754 

Expenses — Maintenance  of  way 131,781         138,439 

Maintenance  of  equipment 135,058         103,820 

Traffic  expenses 15,044           11,454 

Transportation  expenses 539,708        461,910 

Transportation  for  investm't — Cr 1,186  

Total,  including  other  exp 862,847        751,197 

Net  from  railroad 407,105        364,556 

Taxes  accrued 74,545          78,048 

Uncollectible  railway  revenue 160  261 

Net  remaining 332, 400        286,247 

Average  miles  of  road  operated 397                397 

Maryl'd  Delaware  &  Virginia 

Freight   revenue 66,862          49,973 

Passenger  revenue 22,951          21.217 

Total,  including  other  revenue..  94,571          75,027 

Expenses — Maintenance  of  way 4,666             4,931 

Maintenance  of  equipment 31,979          20,611 

Traffic  expenses 812                 596 

Transportation  expenses 52,587          45,066 

Transportation  for  investm't — Cr        

Total,  including  other  exp 91,474 

Net  from  railroad 3,096             17963 

Taxes  accrued -  2,025             1,000 

Uncollectible  railway  revenue 1  

Net  remaining 1 ,070 

Average  miles  of  road  operated —  82 

Monongahela 

Freight    revenue 160,052 

Passenger   revenue 10,395 

Total,  including  other  revenue..  173,227 

Expenses — Maintenance  of  way 30,302 

Maintenance  of  equipment 8,297 

Traffic  expenses .... 887 

Transportation  expenses 38,185 

Transportation  for  investm't — Cr       

Total,  including  other  exp 82,034 

Net  from  railroad 91,193 

Taxes  accrued 11,000 

Uncollectible  railway  revenue 

Net  remaining.. 80,193           93,109 

Average  miles  of  road  operated —  108                  72 


1,501,380 

3,710,572 

6,016,021 

564,114 

541,796 

62,085 

2,112,070 

5^261 

3,439,539 

2,576,481 

292,589 

6,115 


1,302,585 

3,461,954 

5,461,702 

529,946 

478,223 

56,633 

1,928,336 


3,143,264 

2,318,437 

312,192 

2,545 


2,277,776     2,003,700 
(See  also  on  page  32) 


227,667 
163,038 
411,919 
26,134 
110,232 
7,823 
204,161 


205,917 

158,506 

38,369 

25,595 

88,816 

6,001 

191,585 


73,064         355,252         320,166 


958 


56,667 

4,525 

1 

"527141 
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— Month  of 

New  York  Phila  &  Norfolk  * 9™ ' 

freight  revenue 387  647 

Passenger  revenue --!___"  44J877 

Total,  including  other  revenue..  463,075  ~ 

Expenses — Maintenance  of  way.  40  677 

Maintenance  of  equipment 85,030 

Iraffic  expenses 4  919 

Transportation  expenses. "II"  152]083 

Transportation  for  investm't — Cr  4 

Total, including  other  exp 299,732 

Net  from  railroad 163  343 

Taxes  accrued __.."ZI"  22^000 

Uncollectible  railway  revenue 17 

Net  remaining 141.3H 

Average  miles  of  road  operated 112 

Pennsylvania  Terminal 
Freight  revenue 

Passenger  revenue "'.'." 

Total,  including  other  revenue..  46,732 

Expenses — Maintenance  of  way 3,125 

Maintenance  of  equipment 1,322 

Traffic  expenses 119 

Transportation  expenses "I  26  053 

Transportation  for  investm't — Cr        

Total, including  other  exp 30,863 

Net  from  railroad 15,869 

Taxes  accrued ___~_~~  1  130 

Uncollectible  railway  revenuel ""        .__' 

Net  remaining 14,738 

Average  milesof  road  operated. .71  '     4 

Phila  Baltimore  &  Wash 

Freight  revenue 1,205,613 

Passenger  revenue 841 ,073 

Total,  including  other  revenue 2,247,789 

Expenses — Maintenance  of  way 305,671 

Maintenance  of  equipment 448,561 

Traffic  expenses 27,336 

Transportation  expenses _•__  869,854 

Transportation  for  investm't — Cr  Crl  ,658 

Total ,  including  other  exp 1.702,048 

Not  from  railroad 545,740 

Taxes  accrued 65,620 

Uncollectible  railway  revenue 58 

Net  remaining 480,062 

Average  miles  of  road  operated 717 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 14,553 

Passenger  revenue 885 

Total,  including  other  revenue.."  16,313 

Expenses — Maintenance  of  way 2 ,940 

Maintenance  of  equipment 1,163 

Traffic  expenses 79 

Transportation  expenses 4,453 

Transportation  for  investm't — Cr  20 

Total, including  other  exp 9,145 

Net  from  railroad 7,168 

Taxes  accrued 428 

Uncollectible  railway  revenue 

Net  remaining "         6,739 

Average  miles  of  road  operated 41 

Union  RR  of  Baltimore 

Freight  revenue 158,027 

Passenger  revenue 25,524 

Total,  including  other  revenue..  185,371 

Expenses — Maintenance  of  way 15,254 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 6,628 

Transportation  for  investm't — Cr        

Total, including  other  exp 23,999 

Net  from  railroad 161,371 

Taxes  accrued 9,176 

Uncollectible  railway  revenue 

Net  remaining 152,195 

Average  miles  of  road  operated 8 

West  Jersey  &  Seashore 

Freight  revenue 231,173 

Passenger  revenue 291,872 

Total,  including  other  revenue..  570,223 

Expenses — Maintenance  of  way 120,719 

Maintenance  of  equipment 117,218 

Traffic  expenses 11,094 

Transportation  expenses 256,981 

Transportation  for  investm't — Cr Cr28 

Total, including  other  exp 524,836 

Net  from  railroad 45,387 

Taxes  accrued 39,239 

Uncollectible  railway  revenue 21 

Net  remaining 6,125 

Average  miles  of  road  operated 359 


588,406        423,285 
(See  also  on  page  32) 
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Pennsylvania  System — 

Central  Indiana 

Freight  revenue 18,931 

Passenger  revenue 1.851 

Total,  including  other  revenue..  22,225 

Expenses — Maintenance  of  way 4,157 

Maintenance  of  equipment 3,925 

Traffic  expenses 864 

Transportation  expenses 8,397 

Transportation  for  investm't — Cr  

Total,  including  other  exp 18.203 

Net  from  railroad 4,022 

Taxes  accrued 1,929 

Uncollectible  railway  revenue 

Net  remaining 2 ,092 

Average  miles  of  road  operated 127 

Cine  Lebanon  &  Northern 

Freight  revenue 46 ,250 

Passenger  revenue 6,866 

Total,  including  other  revenue..  65,340 

Expenses — Maintenance  of  way —  10,843 

Maintenance  of  equipment 7,0.>l 

Traffic  expenses -  „A,0(K' 

Transportation  expenses 30,833 

Transportation  for  invostm't — Cr  

Total, including  other  exp 51.775 

Net  from  railroad 13,665 

Taxes  accrued 4,495 

Uncollectible  railway  revenue 

Net  remaining 9,0I9 

Average  miles  of  road  operated 76 
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Pennsylvania  System — Western  Lines — Concluded. 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

Grand  Rapids  &  Indiana                 $  S  S  8 

Freight  revenue -.       341.520  301.236  1.224.823  1,066,688 

Passenger  revenue 128.989 112,531  729,367  674.930 

Total,  including  other  revenue.."     516. S25  453. 807  2.152.779  1,912, S94 

Expenses— Maintenance  of  way..         60.703  55.803  253.636  225.600 

Maintenance  of  equipment 83,220  70,888  321.681  262,843 

Traffic   expenses        _    10.148  10,829  42,923  44,285 

Transportation  expenses 207.971  173,103  824,944  713.219 

Transportation  for  Investm't — Cr        

Total.includingothorexp 383.058  327.760  1.527,862  1.315.520 

Net  from  railroad -       1337767  126,046  624.916  597,373 

Taxes  accrued 25.328  21.660  99.258  86,614 

Uncollectible  railway  revonuo 2  58  192 

Net  remaining 108.439  104.384  5257600  5107567 

Average  miles  of  road  operated 575  575  (See  also  on  pago  32) 

Pennsylvania  Company 

Freight    revenue 5,073,864  4.8S7.935  20,670.698  18,052.109 

Passenger   revenue. 1.051.360  872.316  4,518,378  3,864,658 

Total,  including  other  revenue..  6,826,131  6,344,041  27,974,105  24,097,466 

Expenses— Maintenance  of  way...       717,504  922,806  3,170,238  3,200,818 

Maintenance  of  equipment 1,160,474  979,713  4,510,770  3,531,642 

Traffic  expenses 93,372  75.014  367,644  295,517 

Transportation  expenses 2,344,544  1,874,878  8,883,988  7,034,840 

Transportation  for  investm't — Cr          2,986          22.048  

Total. including  other  exp 4.498.840  4,000,812  17,645,246  14,652,533 

Net  from  railroad 2,327.290  2,343,229  1073287858  ~97444,932 

Taxes  accrued 415,496  248,391  1,403,551  1.004,752 

Uncollectible  railway  revenue 62  917  3.152  1,402 

Net  remaining T791T.732  "27093,920  8,922,154  8,438,770" 

Average  miles  of  road  operated 1.754  1,757  (See  also  on  page  32) 

Pitts  Char  &  Youghlogheny 

Freight    revenue 37,838  47,155  148,489  158.295 

Passenger   revenue 309 471  _        1.206  1.774 

Total,  including  other  revenue..         42,464  52,417  165,767  175,382 

Expenses— Maintenance  of  way...           3.855  4,006  19,125  12,901 

Maintenance  of  equipment 2,882  440  10,763  7,671 

Traffic  expenses 226  215  937  843 

Transportation  expenses. 12,195  9,216  46,915  59,286 

Transportation  for  investm't — Cr        

Total, including  other  exp 21,019  15,941  85,240  67,578 

Net  from  railroad 21,444  36,475  80,526  107,803 

Taxes  accrued.. 1,952  757  6,114  3,018 

Uncollectible  railway  revenue 

Net  remaining 19,492  35,718  74,412  104,784 

Average  miles  of  road  operated 21  22 

Pitts  Cin  Chicago  &  St  Louis 

Freight    revenue 3,172.078  2.907.229  12,292,653  10,424,141 

Passenger  revenue 868,681  718,242  3.540,332  3,051,718 

Total,  including  other  revenue..  4,550,899  4,071,179  17,796,440  15,097,827 

Expenses? — Maintenance  of  way...       627,706  544,204  2,469,680  2,185,656 

Maintenance  of  equipment 839.121  692,452  3,301.807  2,595,557 

Traffic  expenses 74,456  62,351  295,471  250,857 

Transportation  expenses 1,494,693  1.279,101  5,652,528  4,797,292 

Transportation  for  investm't — Cr             261          4,943?      

Total  .including  other  exp 3.167,339  2.691.826  12.241.004  10,267,631 

Net  from  railroad 1,383.559  1,379,353  5,555,436  4,830,195 

Taxes  accrued 216,010  163,726  781,185  642,538 

Uncollectible  railway  revenue 116  350  1,544  _       1,509 

Net  remaining 1,167,432  1,215,276  4,772,706  4,186,147 

Average  miles  of  road  operated 1,488  1,478  (See  also  on  page  32) 

Toledo  Peoria  &  Western 

Freight   revenue 68,389  64,123  240,756  238,002 

Passenger  revenue 41,745  43.093  153.224  165,638 

Total,  including  other  revenue..       126,288  118,419  434,422  433,014 

Expenses — Maintenance  of  way...         16,764  17,278  68,703  69,897 

Maintenance  of  equipment 27,734  28,356  115,252  109,702 

Traffic  expenses... 2,423  2,274  9,938  8,841 

Transportation  expenses 37,841  38,257  146,558  156,047 

Transportation  for  investm't — Cr       

Total,  including  other  exp 88.826  89.712  356.481  359.352 

Net  from  railroad 37,462  28,706  77,940  73,661 

Taxes  accrued 6,500  4,000  26,000  22,300 

Uncollectible  railway  revenue 

Net  remaining... 30,962  24,706  51,940  51.361 

Average  miles  of  road  operated 247  247  (See  also  on  page  32) 

Vandalia 

Freight   revenue 866,773  764,532  3,146,677  2,737,92  9 

Passenger  revenue 241,750  216,432  965.570  859.76  0 

Total,  including  other  revenue..   1,239.117  1,092,065  4,627,973  4,052,239 

Expenses; — Maintenance  of  way...       136,228  166,631  687,841  595,956 

Maintenance  of  equipment 217,129  201,677  854,408  722,060 

Traffic  expenses 25,440  26,084  102,562  94,947 

Transportation  expenses 390,981  358,857  1,497,009  1,354,101 

Ttansportation  for  investm't — Cr          1 ,230          4,437  

Total, (including  other  exp 807.107  790,068'  3,289,816  2,903,965 

Net  from  railroad 432,009  301,997  1,338,156  1,148,273 

Taxes  accrued 42,070  38,260  164,488  148,916 

Uncollectible  railway  revenue 38 257  694  511 

Net  remaining 389,901  263,479  1,172,974  998,846 

Average  miles  of  road  operated...              917  910  (See  also  on  page  32) 

Waynesburg  &  Washington 

Freight   revenue 4,279  4,428  20,305  17,971 

Passenger  revenue 5,314  5,240  22,022  21,246 

Total,  including  other  revenue..         11,027  10,247  47,711  41870 

Expenses — Maintenance  of  way...           3,259  1,864  12,528  11,721 

Maintenance  of  equipment 1,440  1,279  7,804  5,865 

Traffic  expenses 128  115  501  432 

Transportation  expenses.. 4,234  6,778  17,943  18,084 

Transportation  for  investm't.. Cr        

Total, including  other  exp 9,276  10,272"  39,607  37,074 

Net  from  railroad 17751  ^24  87T04  47795 

Taxes  accrued.   317  237  1,161  979 

Uncollectible  railway  revenue 

Net  remaining           1,434  =      —261  =        6,942  =       3,816 

Average  miles  of  road  operated 28  28 

.♦,    «   „,.  Reading  System. 

Atlantic  City 

Freight   revenue 74,541  79  727 

Passenger  revenue 90,170  5JK581 

Total,  including  other  revenue..       179,664  150  026 

Expenses — Maintenance  of  way 37,889  59  637 

Maintenance  of  equipment 21,689  16,260 

Traffic  expenses 4,138  1  999 

Transportation  expenses 94.530  82252 

Transportation  for  investm't — Cr  Cr27 

Total, including  other  exp 159.272  161.573 

Net  from  railroad 20,391  =— 11,546 

Taxes  accrued.          10,000  10,000 

Uncollectible  railway  revenue 26  Cr3 

Not,  remaining 10,365  —21,543 

Axerage  miles  of  road  operated...              170  170 
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501,557 


1916. 

Catasauqua  &  Foglesville  $ 

Freight   revenue 30,382 

Passengor   revenue 117 

Total,  including  other  revenue. .  31 ,058 

Expenses — Maint.onanco  of  way 1,035 

Maintenance  of  equipment 4,032 

Traffic  expenses 7 

Transportation  expenses 8,422 

Transportation  for  Investm't — Cr        

Total,  including  other  exp 13,521  _ 

Net  from  railroad 17,536 

Taxes  accrued 650 

Uncollectible  railway  revenue 

Net  remaining 16,886 

Average  miles  of  road  operated —  31 

Central  RR  of  New  Jersey 

Freight    revenue 2,267,389 

Passenger  revenue 518,435 

Total,  including  other  revenue..  2,995,087 

Expenses — Maintenance  of  way 247,449 

Maintenance  of  equipment 548,372 

Traffic  expenses 43,382 

Transportation  oxpenses 1,007,720 

Transportation  for  investm't — Cr 596 

Total, including  other  exp 1.924,140  " 

Net  from  railroad 1,070,946  " 

Taxes  accrued 144,085 

Uncollectible  railway  revenue 

Net  remaining 926,861  " 

Average  miles  of  road  operated 683 

Chester  &  Delaware  River 

Freight    revenue 30,175 

Passenger   revenue 

Total,  including  other  revenue..  41 ,243 

Expenses — Maintenance  of  way 932 

Maintenance  of  equipment 1,367 

Traffic  expenses 5 

Transportation  expenses 9,266 

Transportation  for  investm't — Cr        

Total  /including  other  exp 11,600 

Net  from  railroad 29,642  * 

Taxes  accrued 241 

Uncollectible  railway  revenue 

Net  remaining 29,401 

Average  miles  of  road  operated 5 

Gettysburg  &  Harrisburg 

Freight    revenue 22,366 

Passenger  revenue 4,602 

Total,  Including  other  revenue..  28,584 

Expenses — Maintenance  of  way 3 ,795 

Maintenance  of  equipment 1,629 

Traffic  expenses 91 

Transportation  expenses 12,580 

Transportation  for  investm't — Cr  Cr2 

Total ,  including  other  exp 18,171  " 

Net  from  railroad 10,412  " 

Taxes  accrued 250 

Uncollectible  railway  revenue 

Net  remaining 10,162 

Average  miles  of  road  operated 41 

Northeast  Pennsylvania 

Freight   revenue 4,596 

Passenger  revenue 3.356 

Total,  including  other  revenue..  9,644 

Expenses — Maintenance  of  way 2 ,499 

Maintenance  of  equipment 851 

Traffic  expenses 3 

Transportation  expenses 7,970 

Transportation  for  investm't — Cr        

Total,  including  other  exp 11,349  " 

Net  from  railroad ■ — 1,705 

Taxes  accrued 200 

Uncollectible  railway  revenue 

Net  remaining — 1,905 

Average  miles  of  road  operated 60 

Perkiomen 

Freight   revenue 62,575 

Passenger  revenue 6,192 

Total,  including  other  revenue..  71,059 

Expenses — Maintenance  of  way 5,006 

Maintenance  of  equipment 3,878 

Traffic  expenses 37 

Transportation  expenses 22,314 

Transportation  for  investm't — Cr  Cr2 

Total, including  other  exp 31,499 

Net  from  railroad 39,559  " 

Taxes  accrued 1,500 

Uncollectible  railway  revenue 

Net  remaining 38,058  " 

Average  miles  of  road  operated 41 

Philadelphia  &  Reading 

Freight   revenue 4.660,519 

Passenger  revenue 636,028 

Total,  including  other  revenue..  5,543,248 

Expenses — Maintenance  of  way 371,743 

Maintenance  of  equipment 806,251 

Traffic  expenses 43,696 

Transportation  expenses 1,760,611 

Transportation  for  investm't — Cr  Cr2 , 1 53 

Total, including  other  exp 3.125.965 

Net  from  railroad ..  2,417,282 

Taxes  accrued 116.735 

Uncollectible  railway  revenue 246 

Net  remaining 2,300,300 

Average  miles  of  road  operated 1 ,127 

Phila  Newtown  &  New  York 

Freight   revenue 6,612 

Passenger  revenue 6,458 

Total,  including  other  revenue..'       14,457 

Expenses — Maintenance  of  way 1 ,930 

Maintenance  of  equipment 1,193 

Traffic  expenses 5 

Transportation  expenses 12.070 

Transportation  for  investm't — Cr  < '/  I 

Total,  including  other  exp 18.321 

Net  from  railroad — 3.863 

Taxes  accrued 300 

Uncolloctlble  railway  revenue 1 

Net  remaining — 4,164 

Average  miles  of  road  operated 22 
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3 

6,914 


10,413 


-210 
200 


73,567 
14,825 
95,177 
15,274 
5,986 

273" 
44,055 

Cr4 
65,915  " 

29,261 

1,000 

t5 

28,245 


17,725 

28,716 

54.033 

9,278 

3,517 

1.652 

33.567 

Cr24 

48.104 

5,928 
800 


84,545 
1,982 


82,562 


62,435 
14,438 
82,406 
17,094 
5,502 
245 
39,906 
__Cr2 
63,313 

19,092 
1,000 


18,092 


18,322 
28,147 


54,151 

9,305 

3,483 

495 

31,315 

CY3 


45.305 


,845 
800 


—410 
60 


59,766 
5,826 


68,010 

5,767 

3,180 

16 

22,007 


5,128 


256,553 

31,309 

297,515 

17,455 

14,873 

112 

90,634 

Crl4 


8,04,3 


207,771 

29,594 

245,938 

28,157 

11,507 

221 

75.850 

Cr4 


31.172    124.233    116.524 


36.838 
1,500 


173.282 

6,000 

5 


129.414 

6,000 

2 


35,338 
41 


4,352.362 
591.010 

5,169.046 

382,919 

737.217 

54.092 

1,569,120 
C/2.114 


167,277    123,411 


16.779.191 

2.587.263 

20,478.151 

1,406.293 

2,995,949 

197,629 

6,602,852 

07.370 


14.600.857 

2.324.105 

17,769.509 

1,480,743 

3,026,476 

189,127 

5, 700. 220 

Cr7,420 


2,  s  10.061  11.618.687  10.727.028 


2,328,984 

100,477 

579 

:   .'.27  '».'-: 
1,119 


8,839 
5.918 

16.282 

1 .043 
1 ,498 

5 

11.212 


8,859,464 
167,246 

2,104 


,042,481 
402.298 

is.;  I 


8,390.112  6,638,348 


26.313 
24,933 

57. as  i 

13. 03  I 
4,679 

39.006 
( '; :. 


27440 

300 


1.200 
80 


2,1  10 

22 


33.133 

22,556 

62.174 

14.759 

5.474 

to 

39.365 

Cr7 

59.894 
5  280 

1  .200 


1  .079 
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— July   1  to 
1916. 

s 

513,568 

Oct.   31— 
1915. 

$ 
457,160 

636,3  SI 

38,771 

69,197 

153 

226,063 

562,468 

42,067 

53,342 

153 

169,074 

CrS 

335.551 

265.366 

300,833 
40,000 

297, 10L 
40,000 

260,833 

101,586 

34,730 

157,030 

18.749 

12,340 

835 

78,987 

Cr64 

112,320 

257,101 

96.224 

33,909 

143,312 

26,142 

13,520 

419 

71,971 

Cr  152 

112.741 

44,716 
1,200 

30,571 
1,200 

Reading  System — Concluded 

Month  of  October 

_  _^  _      J.  1916.  1915. 

Port  Beading  $  $ 

Freight  revenue 157,403  145,885 

Passenger  revenue 

Total,  including  other  revenue..  177,860  172.047 

Expenses — Maintenance  of  way 6, BOH  9,052 

Maintenance  of  equipment 21,907  13,679 

Traffic  expenses MX  38 

Transportation  expenses 63,897  48,309 

Transportation  for  investm't — Cr        

Total,  including  other  ex  p..  .  92,998  71,233 

Net  from  railroad. 84.862  100,814 

Taxes  accrued 10,000  10,000 

Uncollectible  railway  revenue 

Net  remaining 74,862  90,814 

Average  miles  of  road  operated 21  21 

Beading  &  Columbia 

Freight  revenue 27,752  30,358 

Passenger  revenue 6.983  7,646 

Total,  including  other  revenue.  .  38.828  41,662 

Expenses — Maintenance  of  way 5,654  7.780 

Maintenance  of  equipment 3,179  2,968 

Traffic  expenses 70  96 

Transportation  expenses 20,815  20,375 

Transportation  for  investm't — Cr  CY27  Crl 

Total,  including  other  exp...  30.156  31,431 

Net  from  railroad 8,671  10,230 

Taxes  accrued 300  300 

Uncollectible  railway  revenue 

Net  remaining. 8,371  9,930           43,516           29,371 

Average  miles  of  road  operated 25  25 

St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco 

Freight  revenue 3,383,184  2,839,353  12,416,845  10,002,729 

Passenger  revenue 1,223,954  933,137     4,760,267     3,788,409 

Total,  including  other  revenue..  4.910,579  4,019,472  18,295,531  14,714,395 

Expenses— Maintenance  of  way...  625,503  588,557     2,446,176     2,414,619 

Maintenance  of  equipment 755,680  590,293     3.435,327     2,211,566 

Traffic  expenses 66.645  64,258        270,701         254,102 

Transportation  expenses 1,426,834  1,209,224     5,489,990    4,529,709 

Transportation  for  investm't — Cr  23,150  16,883        144,263          74,723 

Total,  including  other  exp...  2,956,245  2.528,418  11,925,281     9,703,499 

Net  from  railroad 1,954,333  1,491,053     6,370,250     5,010,896 

Taxes  accrued 172,969  180,154        693,251        709,672 

Uncollectible  railway  revenue 1,379  2.272            4,969            7,190 

Net  remaining... 1,779,984  1.308,626     5,672,029     4,294,033 

Average  miles  of  road  operated 4,752  4.750 

Fort  Worth  &  Bio  Grande 

Freight  revenue 69,231  52,024        214,877        171,413 

Passenger  revenue 27,747  25,759          99,433        100.387 

Total,  including  other  revenue..  104,589  84,818        341,712        297,392 

Expenses — Maintenance  of  way...  11,466  15,119          55,460          64,666 

Maintenance  of  equipment 15,139  11,127          57,705          44,546 

Traffic  expenses 2,391  1,528            7,596            6,075 

Transportation  expenses 38,288  32,427        128,094        116,769 

Transportation  for  investm't — Cr        

Total,  including  other  exp...  71,496  63,603        263,968        245,753 

Net  from  railroad "  33,092  21,214          77,743          51,638 

Taxes  accrued 2,747  2,341           10.929            9.341 

Uncollectible  railway  revenue 19 51_         

Net  remaining _• 30,325  18,873          66,762          42,297 

Average  miles  of  road  operated 235  235 

Paris  &  Great  Northern 

Freight  revenue 9,895  949          16,872        —6,905 

Passenger  revenue 7.381  4,523          25,839          16,400 

Total,  including  other  revenue..  19,129  7,034          50,333           16,114 

Expenses — Maintenance  of  way.-  861  2,667            7.032          13,148 

Maintenance  of  equipment 1,253  1,547            6,950            7,383 

Traffic  expenses 9  69                 142                307 

Transportation  expenses 945  3,542          11,458          15,408 

Transportation  for  investm't — Cr        

Total,  including  other  exp 4.188  8.936          29.987          40.689 

Net  from  railroad 14,941  —1,902          20,345      —24,575 

Taxes  accrued 1.029  635            4.116            2,540 

Uncollectible  railway  revenue ... 

Net  remaining 13,911  —2,537          16.229      —27,115 

Average  miles  of  road  operated 16  16 

St  Louis  San  Fran  &  Texas 

Freight  revenue 79,784  75,436        292,641        258,984 

Passenger  revenue... 39,296  30,390        128,596          99,360 

Tota,  including  other  revenue..  126,043  112,726        444,377        399,382 

Expenses — Maintenance  of  way.--  26,662  24,539           85,414           98,060 

Maintenance  of  equipment 21,420  12,832          80,229          60,193 

Traffic  expenses 3,074  1,913          10,023            7,672 

Transportation  expenses 46,082  43,529        171,467        164,020 

Transportation  for  investm't — Cr        

Total. including  other  exp 102.653  87,957        367.299        348.128 

Net  from  railroad 23,389  24,768          77,077          51,253 

Taxes  accrued 1,565  1,216            6,261            4,865 

Uncollectible  railway  revenue 85 1J4   102 

Net  remaining 21,739  23,552          70,702          46,286 

Average  miles  of  road  operated 243  243 

Total  Company 

Freight  revenue 3,542,094  2,967,762  12,941,235  10,426,221 

Passenger  revenue 1,298,378  993,809     5,014,135     4,004,556 

Total,  including  other  revenue..  5,160,340  4,224,050  19,131,953  15,427,283 

Expenses— Maintenance  of  way..  664,492  630,882     2,594,082     2,590,493 

Maintenance  of  equipment 793,492  615,799     3,580,211     2,323,688 

Traffic  expenses. 72,119  67,768         288,462         268,156 

Transportation  expenses 1,512,149  1,288,722     5.801.C09     4,825,906 

Transportation  for  investm't — Cr  23,150  16,883         144,263           74.723 

Total, including  other  exp 3,134,582  2,688,914  12,586,535  10,338,069 

Net  from  railroad 2,025,755  1,535,133     6,545,415     5,089,212 

Taxes  accrued. 178,310  184,346         714,557         726,418 

Uncollectible  railway  revenue 1 ,483  2,272            5,134            7,292 

Net  remaining 1,845,959  1,348,514     5,825,722     4,355,501 

Average  miles  of  road  operated 5,246  5,244 

Southern  Railway  System. 

Southern  Bailway 

Freight  revenue 5,040,492  4,293,289  17.130,149  14,951,188 

Passenger  revenue 1,563,583  1,308,998     6,310,873     5,687.719 

Total,  including  other  revenue..  7,248.069  6,137,263  25,754,159  22,566,138 

Expenses— Maintenance  of  way-.-  1,145,690  704,003     3,934,625     2,822.194 

Maintenance  of  equipment 949,883  1,035,440     3,819,267     3,707,231 

Traffic   expenses 191,858  160,629         686,465         627,935 

Transportation  expenses 2,086,447  1,957,209     7.985,625     7.415,776 

Transportation  for  investm't— Cr        49.397  36,826        151,887        129,820 

Total,  including  other  exp 4.548.285  4,020,050  17.139,018  15,208,675 

Net  from  railroad —  2,699.784  2,117,213     8,615,140     7.357,462 

Taxes  accrued.. 264.332  235,247     1,032,898         933,882 

Uncollectible  railway  revenue 2,165  2,277            6,628   _       S.24H 

Net  remaining 2,433.286  1,879,688     7,075,614     6,415,331 

Average  miles  of  road  operated 6,982  6,986 


Month  of  October 

»,   w           ~           „  1916-  1915- 

Alabama  Great  Southern  $  S 

Freight  revenue 379,868  361,441 

Passenger  revenue 109,650  97,297 

Total,  including  other  revenue..  525,132  491,121 

Expenses — Maintenance  of  way 36,773  44,333 

Maintenance  of  equipment 92.641  119,387 

Traffic  expenses. 13,592  12,920 

Transportation  expenses 137,526  139,441 

Transportationforinvestm't— Cr        

Total,  including  other  exp 296.201  330.317 

Net  from  railroad... 228,930  160,81)3 

Taxes  accrued 21,164  15,155 

Uncollectible  railway  revenue 5  13 

Net  remaining.. 207,760  145,634 

Average  miles  of  road  operated 312  309 


-July  1 
1916. 


1,335,311 
471,654 


Oct.  31— 

1915. 
$ 
1.203  247 

384 ,404 


1,964.055 

189.679 

393,985 

55.731 

527,919 

1,699.122 
160.434 
391,070 
51,505 
516,456 
Crl.505 

1.226.530 

737,524 

78,501 
114 

1,167.238 

531.  SSI 

60,631 

28 

658,908         471,221 


1916.  1915. 

Augusta  Southern  $  $ 

Freight  revenue 14,287  15,915 

Passenger  revenue 4,731  4,114 

Total,  including  other  revenue. .  20,088  20,978 

Expenses — Maintenance  of  way 3,228  2,947 

Maintenance  of  equipment 1,846  1,279 

Traffic  expenses 250  246 

Transportation  expenses 8,766  6,210 

Transportation  for  investm't 

Total,  including  other  exp 14,754  11,266 

Net  from  railroad 5,334  9,711 

Taxes  accrued 619  600 

Uncollectible  railway  revenue 

Net  remaining 4,714  9,111 

Average  miles  of  road  operated 82  82 


— Month  of  October —  - 

1916.  1915. 

Blue  Bidge  $  $ 

Freight  revenue 12,712  11,839 

Passenger  revenue 5.475 5,068 

Total,  including  other  revenue..  19,778  18,557 

Expenses — Maintenance  of  way 2,602  2,490 

Maintenance  of  equipment 1,495  l,4l8 

Traffic  expenses __  252  191 

Transportation  expenses 6,844  5,822 

Transportation  for  investm't — Cr        

Total, including  other  exp 11,818  10,556 

Net  from  railroad '  7,960  8,000 

Taxes  accrued 643  602 

U  ncollectible  railway  revenue 

Net  remaining '  7,316  7,398 

Average  miles  of  road  operated 44  44 


-Month  of  October July   1  to  Oct.  31 — 


1916. 
$ 
53 ,686 
16.375 

-  •  923 

13,695 

7,269 

1,004 

30,561 


1915. 

S 

46,474 
14.736 
61.976 
10.927 
3,973 
1 ,034 
21.880 


JJo.Ool^ 

18,871 
2.461 


39,929 


25,047 
2,400 


16,409 


-July   1 
1916. 
£ 
42T409 
19,397 
66,810 
11,302 
5,561 
906 
24,695 


to  Oct.  31 — 
1915. 
$ 

44,294 
18,181 
66,958 
10,636 
5,885 
905 
22,219 


44,995 

21,815 
2.573 
10 

19,230 


1916. 

Danville  &  Western  $ 

Freight  revenue 28,287 

Passenger  revenue 6.165 

Total,  including  other  revenue 35,568 

Expenses — Maintenance  of  way 5,675 

Maintenance  of  equipment 3,022 

Traffic  expenses 565 

Transportation  expenses 8,630 

Transportation  for  investm't — Cr 22 

Total,  including  other  exp 19,143 

Net  from  railroad 16,424 

Taxes  accrued 1,303 

Uncollectible  railway  revenue 

Net  remaining 15,121 

Average  miles  of  road  operated 83 


— Month  of  October July  1  to 

1916. 

91,275 
25.868 


1915. 
$ 

28,761 

6,389 

36,305 

4,034 

3,115 

425 

8,497 

125 

17,146 

19,158 
1,473 


17.684 
83 


121,967 

20,394 

10,599 

1,516 

32.756 

22 

69,684 

52.283 
5,191 


47,091 


41,726 

25,231 

2,374 

4 

22,853 


Oct.  31— 
1915. 

S 
92,018 
25,735 
122,297 
15.579 
10,584 

1,568 

32,046 

249 

63.527 

58.769 
5.897 


52,872 


— Month  of  October — 
1916.  1915. 

Georgia  Southern  &  Florida  S  S 

Freight  revenue -.      149,700        131,344 

Passenger  revenue 70,065  60.687 

Total,  including  other  revenue.-      249,795        215,825 

Expenses — Maintenance  of  way 29,203  21,681 

Maintenance  of  equipment 40,950  35,472 

Traffic  expenses 7,293  6,781 

Transportation  expenses 78,681  74,944 

Transportation  for  investm't — Cr Cr29 

Total,  including  other  exp...       166.120        149,373 

Net  from  railroad "       83,675  66,452 

Taxes  accrued 11,199  10,121 

Uncollectible  railway  revenue 133  59 

Net  remaining _„_  72,343  56,270 

Average  miles  of  road  operated 402  402 


Oct.  31— 
1915. 

$ 
458.372 
218.282 
768,988 
89,368 
130,929 
26,785 
286,061 
Cr58 
639,091         573,106 


-July   1   to 

1916. 

$ 

527,841 

258.001 

881,855 

110,676 

163,959 

29,948 

298,804 

19 


242,763         195,881 

44,543  40,486 

385  608 


197.834         154.787 


— Month  of 
1916. 
Mobile  &  Ohio  S 

Freight  revenue 871,001 

Passenger  revenue 135,891 

Total,  including  other  revenue..  1,068,071 

Expenses — Maintenance  of  way 130,155 

Maintenance  of  equipment 287 ,646 

Traffic  expenses 41,616 

Transportation  expenses 341,139 

Transportation  for  investm't — Cr        

Total,  including  other  exp 835,656 

Net  from  railroad 232,415 

Taxes  accrued 39,424 

Uncollectible  railway  revenue 119 

Net  remaining 192,872 

Average  miles  of  road  operated 1 ,  160 


October — 
1915. 

$ 
889,429 
108,590 
1,042.922 
108.066 
237,257 
35,769 
344,738 


— July  1  to  Oct.  31 — 


1916. 
$ 

3,265,799 
512,611 

4,009,096 
512,499 
996.458 
149.756 

1,332.472 


1915. 

s 

3.180,984 
422,867 

•  mm:  •  1 1 
419,070 
853.522 
13S.033 

1,344.469 


761.573     3,126,852     2.SS7.772 


281,349 

28,386 

113 

252,849 

1,122 


882,244 

154. 616 
614 


912.572 
122,044 


727.014        789.950 


— Month  of  October — 

1916.  1915. 

Northern  Alabama  $  $ 

Freight  revenue 57,143  51.107 

Passenger  revenue 7,808  

Total,  including  other  revenue..  66,520 

Expenses — Maintenance  of  way 10,088  8,340 

Maintenance  of  equipment 4,469  2,766 

Traffic   expenses 212  160 

Transportation  expenses 20.774  19,153 

Transportationforinvestm't — Cr        

Total,  including  other  exp— -  36,492  31.687 

Net  from  railroad 30,027  28,132 

Taxes  accrued 2.721  2,679 

Uncollectible  railway  revenue 

Not  remaining. — 27,306  25.452 

Average  miles  of  road  operated 112  112 


—July  1   to  Oct.  31— 


1910. 

s 

187,204 
31.511 

225,9  11 
39,515 

16,394 
1,249 

7  1.760 


1915. 
$ 

183,182 
26.576 

214.669 
30,613 

12,211 

SS2 

71,753 


136.217        119.635 

95.033 
10,710 


89,724 

10.903 
5_ 

7S.756 


S  1,322 
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Southern   Railway   System — Concluded. 

Month  of  October July   1   to 


1916.  1915. 

Southern  Ey  in  Mississippi  $  S 

Freight  revenue OS. 051  7(1, 27S 

Passenger  revenue 41.301  26.179 

Total,  Including  other  revenue..  119.049  ill. OUT 

Expenses — Maintenance  of  way.-  23,006  20.279 

Maintenance  of  equipment 9,053  7,286 

Traffic  expenses 2.913  2.725 

Transportation  expenses 39,771  41,663 

Transportation  for  investm't — Cr       

Total.  Including  other  exp —  78,463  _ 

Net  from  railroad 40.585  36.115 

Taxes  accrued S.350  8,375 

Uncollectible  railway  revenue 79 510 

Net  remaining 32,156  27,230 

Average  miles  of  road  operated 280  280 


1916. 

$ 

225. 116 

129.131 

3S(i.l  Id 

91.644 

3  I. SOS 
9.707 

142.964 


Oct.  31 — 
1915. 

$ 
227,012 

94,103 
348,29!) 

SO, 602 
28,662 

9.519 
119,379 


75,551  293,115         285.607 


92.724 

33.400 
249 


— Month  of  October July  1  to 


1916.  1915. 

Tallulah  Falls                                       S  S 

Freight  revenue 6,602  5,002 

Passenger  revenue 2,742  2,631 

Total.  Including  other  revenue..         10,555  8,666 

Expenses — Maintenance  of  way 3,160  3,060 

Maintenance  of  equipment 1,618  899 

Traffic  expenses 303  240 

Transportation  expenses 3,910  3,753 

Transportation  for  investm't — Cr       

Total,  including  other  exp...           9,594  8,552 

Net  from  railroad ==     ''  961  ^  Tl3 

Taxes  accrued 506  471 

Uncollectible  railway  revenue _^ 57  

Net  remaining 397  — 357 

Average  miles  of  road  operated 58  58 


1916. 

$ 

28,104 
20,855 
54,019 
13,049 
5,430 
1,148 
16,083 

38,424 

15,595 

2,009 

64 

13,521 


62,691 

33.500 

599 

28,592 


Oct.   31 — 
1315. 

21,048 
19,877 
45,334 
12,345 
4,194 
1,049 
14,652 


34,997 

"10,336 

1,881 

1 


Southern  Pacific  System. 

— Month  of  October — 

1916.  1915. 

Southern  Pacific                                 $  $ 

Freight  revenue 7,974,118     6,765,854 

Passenger  revenue 2.452.687  2,954.958 

Total,  including  other  revenue. .11, 342,496  10,652,826 

Expenses — Maintenance  of  way...   1,014,095  1,022,472 

Maintenance  of  equipment 1,562,686  1,433,678 

Traffic  expenses 165,844  190,193 

Transportation  expenses 3,593,410  3,066,292 

Transportation  for  investm't — Cr    Cr32,170  Q15.421 

Total,  including  other  exp...  6,722,197  6,107,833 

Net  from  railroad 4,620,298  4,544,993 

Taxes  accrued- 642,305  407,731 

Uncollectible  railway  revenue 2,951 2,161 

Net  remaining 3.975,041  4,135.100 

Average  miles  of  road  operated 7,063  6,928 

— Month  of  October — 

1916.  1915. 

Arizona  Eastern                                   $  $ 

Freight  revenue 242,809  202,841 

Passenger  revenue 48,229  30,379 

Total,  including  other  revenue..      315,654  248,405 

Expenses — Maintenance  of  way 58,840  30,161 

Maintenance  of  equipment 33,492  22,924 

Traffic  expenses 2,408  2,335 

Transportation  expenses 65,815  52,900 

Transportation  for  investm't — Cr 018  Q853 

Total,  Including  other  exp.-.       177,099  118,307 

Net  from  railroad 138,555  130,098 

Taxes  accrued 9,603  14,320 

Uncollectible  railway  revenue 61  9 

Net  remaining 128,890  115,768 

Average  miles  of  road  operated 377  377 


— July  1  to  Oct.  31- 
1916.  1915. 


30,906,874 

10,366,925 

44,975,359 

4,031,630 

6,361,157 

674,572 

13,890,851 

Oil  1,228 


23,747,811 

13,928,247 

41,639,927 

4,116,726 

5,446,999 

786,025 

11,954,592 

053,683 


26,460,316  23,971,708 

18,515,042  17,668,219 

1,983,342     1,646,461 

22,760  6,341 


16,508,939  16.015,415 


— July  1  to  Oct.  31 — 

1916.  1915. 

1,072,243  790,536 

182,797  137,827 

1,342,285  987,674 

211,794  126,184 

129,605  96,839 

9,432  9,240 

259,153  210,008 

O407  PI, 151 

671,014  486,030 


671,270         501,644 

59,603  57,080 

107  25 


— Month  of 
„   .  1916. 

Galveston  Harrisb  &  San  Ant         $ 

Freight  revenue 1,145,775 

Passenger  revenue 408,728 

Total,  including  other  revenue..  1,623,206 

Expenses — Maintenance  of  way 139,794 

Maintenance  of  equipment 229,110 

Traffic  expenses 31,209 

Transportation  expenses 447,405 

Transportation  for  investm't — Cr      01,839 
Total,  including  other  exp 892,814 

Net  from  railroad 730,391 

Taxes  accrued 41,927 

Uncollectible  railway  revenue 178 

Net  remaining 688,285 

Average  miles  of  road  operated 1,360 


October — 
1915. 

S 
863,983 
325,606 


611,559         444,538 


-July  1   to  Oct.  31- 
1916.  1915. 


4,189.672 
1,369.407 


2,895,075 
1,087,674 


1,267,828 

5,843,179 

4,191,043 

131,129 

594,535 

507,067 

143,671 

742,720 

538,231 

27,974 

121,896 

111,403 

428,380 

1,719,637 

1,470,743 

0942 

014,270 

05,220 

774,288     3.352,002     2,792,584 


493,539 

46,269 

51 

447,219 
1,351 


2,491,177 
187,433 
1,330 


1,398,458 
185,077 
1,011 


2,302,412     1,212,369 


1916. 

Houston  &  Shreveport  $ 

Freight  revenue 25,768 

Passenger  revenue 5,710 

Total,  including  other  revenue..  33,988 

Expenses — Maintenance  of  way 2,507 

Maintenance  of  equipment 0149 

Traffic  expenses 396 

Transportation  expenses 8,455 

Transportation  for  investm't — Cr        

Total,  including  other  exp 12,798 

Net  from  railroad 21,189 

Taxes  accrued 2,178 

Uncollectible  railway  revenue 18 

Net  remaining "  18,992 

Average  miles  of  road  operated 40 


— Month  of  October July  1  to  Oct.  31- 


1915. 
$ 

22,306 
5,732 

29,988 

3,589 

2,942 

405 

7,897 

15,665 

14,323 
1,208 


13,114 
40 


1916. 
S 

81,863 

21,663 

111,591 

13,846 

8,333 

1,526 

34,812 

"61T82T 

49,770 

6,731 

18 

43,020 


1915. 
S 

65,658 
19,933 
93,091 
17,316 
11,958 
1,490 
30,074 

63,846 

29,245 
4,825 

24,419 


— Month  of  October — 

rr         *          »    m             „               .                 1916-  1915- 

Houston  &  Texas  Central                %  $ 

Freight  revenue 666,499  533,939 

Passenger  revenue 180,467  145,476 

Total,  including  other  revenue..      897,677  722,841 

Expenses — Maintenance  of  way 71,954  78,720 

Maintenance  of  equipment 58,872  91,024 

Traffic  expenses 17.014  16  113 

Transportation  expenses 217,172  203,176 

Transportation  for  investm't — Cr         Q442  <  YC09 

Total,  Including  other  ,exp...       387,885  412,739 

Net  from  railroad 509,792  310,101 

Taxes  accrued     21,566  29,882 

Uncollectible  railway  revenue 595  165 

Net  remaining 487,629  280,053 

Average  miles  of  road  operated 894  894 


-July  1   to  Oct.  31- 
1916.  1915. 


2,121,382 
636,463 

2,929,205 
301,668 
309,516 
65,515 
777,700 
03,087 

1.540.944 

1,388,26] 

120,020 
1,001 


1,680,824 
545,156 

2,391,916 
311,722 
363,908 
63,927 
752,697 
Q2.161 

1 ,589,990 

801,925 

118.659 

812 


1,267,239         682,453 


—  Month  of  October  — 
1916.  1915. 

Houston  East  &  West  Texas  $  $ 

Freight  revenue. 111,065         104,634 

Passenger  revenue 28,804  27,268 

Total,  including  other  revenue..       149,825         139,667 

Expenses — Maintenance  of  way 16,652  25,139 

Maintenance  of  equipment 9,963  18,969 

Traffic   expenses 2,270  1,942 

Transportation  expenses 43,009  49,583 

Transportation  for  investm't — Cr  Q.^22  Q31 

Total,  including  other  exp 75.560  _ 

Net  from  railroad - 74,264  40,099 

Taxes  accrued 4,190  5,810 

Uncollectible  railway  revenue 44  37 

Net  remaining 70,030  34,252 

Average  miles  of  road  operated 190  190 


-July  '. 
1916. 


to  Oct.  31 — 
1915. 


386,513 

120,373 

542,372 

84 ,453 

60,553 

8.728 

164,487 

0531 


324.116 

110.896 

464,121 

98.916 

76,180 

7,997 

154,980 

0287 


99,568        333,318         353,017 


209,054 

22,581 

239 

186,233 


111,103 

23,234 

73 

87,795 


— Month  of  October July  1  to  Oct.  31 — 


1916.  1915. 

Lake  Charles  &  Northern  $  $ 

Freight  revenue 12,195  16,472 

Passenger  revenue 5,596 5,460 

Total,  including  other  revenue..        18,975 

Expenses — Maintenance  of  way 5,661 

Maintenance  of  equipment 2 ,822 

Traffic  expenses 231 

Transportation  expenses 5,606 

Transportation  for  investm't — Cr 4 

Total,  including  other  exp 8,898 

Net  from  railroad. 10,076 

Taxes  accrued 77 

Uncollectible  railway  revenue 2  

Net  remaining 9,997  10,150 

Average  miles  of  road  operated 71  71 


23,179 

3,411 

1,913 

209 

7,102 

12,925 

10,254 
85 
18 


1916. 
$ 

56,309 
22,850 
84,591 
21,801 
5,333 
899 
21,970 

4 

51,231 

33,360 

448 


32,903 


1915. 

$ 

57,581 

22,006 

84,427 

14,841 

8,045 

791 

23,110 

47,946 

36,481 

390 

18 

36,072 


— Month  of  October — 
1916.  1915. 

Louisiana  Western  $  $ 

Freight  revenue 185,664         147,414 

Passenger  revenue 74,374  52,648 

Total,  including  other  revenue..       274,657         213,279 
Expenses — Maintenance  of  way..         20,476  27,420 

Maintenance  of  equipment 40,176  35,004 

Traffic  expenses 7,022  6,701 

Transportation  expenses 60,280  56,141 

Transportation  for  investm  't — Cr  Q53  Q3 

Total,  including  other  exp...       136,475 

Net  from  railroad... 138,182  80,168 

Taxes  accrued 13,698  9,925 

Uncollectible  railway  revenue 496  36 

Net  remaining 123,987  70,207 

Average  miles  of  road  operated 207  207 


-July  1  to  Oct.  31 — 
1916.  1915. 


586,367 
262,679 
901,535 

87,333 
133,470 

28,415 

201,378 

086 


475,291 
217,449 
744,271 
104,624 
142,563 
26,857 
205,942 
029 


133,110         484,607         512,110 


416,928 
46,998 

845 


232,160 

39,950 

171 


369,085         192,038 


— Month  of  October — 
1916.  1915. 

Morgan's  La  &  Texas  RE  &  SS         $  $ 

Freight  revenue 350,324        262.210 

Passenger  revenue 113,096  80,932 

Total,  including  other  revenue..      491,062        372,796 

Expenses — Maintenance  of  way 52,168  55,825 

Maintenance  of  equipment 52,393  66,355 

Traffic  expenses 11,084  10,647 

Transportation  expenses 162,477        133,954 

Transportation  for  investm't — Cr         0223  Q9 

Total,  including  other  exp 292,193  ~ 

Net  from  railroad 198,869  92,242 

Taxes  accrued 24,789  20,880 

Uncollectible  railway  revenue 418  109 

Net  remaining 173,660  71,251 

Average  miles  of  road  operated 400  404 


— July  1  to 
1916. 
$ 
1,150,487 
399,250 
1,660,721 
227,753 
270,989 
44,329 
558,804 
01,299 


Oct.   31— 

1915. 

$ 
889.907 
326.498 
1.342.485 
214,732 
243,529 
44,365 
509,660 

0842 


280,554  1,156,310  1,067,806 


504,410 
93,839 

1,887 


274,678 

83,522 

753 


408,683         190,403 


Texas  &  New  Orleans 

Freight  revenue 329,112 

Passenger  revenue 120,623 

Total,  including  other  revenue..  491,004 

Expenses — Maintenance  of  way..  45,768 

Maintenance  of  equipment 51 ,867 

Traffic  expenses 8,445 

Transportation  expenses 143,123 

Transportation  for  investm't — Cr  0129 

Total,  Including  other  exp 270,629 

Net  from  railroad 220,374 

Taxes  accrued 13,934 

Uncollectible  railway  revenue 10 

Net  remaining 206,429 

Average  miles  of  road  operated 468 


-Month  of  October — 
1916.  1915. 


275,001 
96,374 


— July  1   to 
1916. 


1,166,672 
416,022 


Oct.   31 — 
1915. 

$ 
991,472 
363,702 


405,119 

1,726,909 

1,482,484 

48,604 

200,449 

197,957 

87,928 

289,814 

317.911 

7,566 

31,698 

30,011 

130,915 

510,568 

492,579 

0678 

0221 

294,744     1,118,534     1.114.720 


110.375 

18,335 

72 

91,967 
468 


608,375 

73,517 
491 


367,763 

73,340 

794 


534.365         293,627 


— Month  of  October — 

_  „  .     .                                                  1910.  1915. 

Total  of  roads  above                         $  $ 

Freight  revenue 11,043.329  9,194.654 

Passenger  revenue 3.438.314  3,724.833 

Total,  Including  other  revenue..  15, 63 S, 544  14,075,928 

Expenses — Maintenance  of  way 1,427,915  1,426,670 

Maintenance  of  equipment 2,041,232  1,904,408 

Traffic  expenses 245.923  264,085 

Transportation  expenses 4,746,752  4.136,340 

Transportation  for  investm't — Cr    O35.100  Q17.86S 

Total,  including  other  exp...  8.976.548  8,249.733" 

Net  from  railroad 6,661,990  5,826,192 

Taxes  accrued 774,267  554.445 

Uncollectible  railway  revenue 4,773  2.65S 

Net  remaining 5,882,940  5.209.0S1 

Average  miles  of  road  operated 11,070  10,930 


Union  Pacific  System. 


— July   1  to  Oct.   31 — 

1916.      1915. 

S        $ 

41,718,382  31.918,271 

13,798,429  16,759,388 

60,117,747  53,421.439 

5,775,262     5,710.085 

8,311,490     7.246,163 

987,010     1.082,106 

IS,  13').  360  15.804,385 

0131,590      O03.594 

35.230.097  31.999.757 


24,887,647  21,421,676 

2,594,512     2,232,538 

686  9.998 


— Month  of  October — 

tt   .       „     ...                                       1916-  1915. 

Union  Pacific                                      $  s 

Freight  revenue 5,510,425  4,574,062 

Passenger  revenue _      972. S24  962,215 

Total,  including  other  revenue..  7,1817296  "67053,182 

Expenses — Maintenance  of  way...       740,118  770,708 

Maintenance  of  equipment 789,312  671,721 

Traffic  expenses 101,489  117,707 

Transportation  expenses 1,646,650  1,324,336 

Transportation  for  investm't — Cr        29,988  0.650 

Total,  including  othor  exp_-.JJ7482,550  3.090.151 

Net  from  railroad.. 3.698,746  2,963,027 

Taxes  accrued... 245,400  208,264 

Uncollectible  railway  revenue 333  481 

Net  remaining. 3,453,012  2,754,281 

Average  miles  of  road  operated 3,622  3,618 


22,264,438  19.179.129 
(See  also  on  page  32.) 


—July   1   to  Oct.  31— 

1916.  1915. 

$  $ 

19,324,240  11.617.201 

4,137,822     4,210,532 


25,789,776 
3,482,069 
2,798,342 

•103.012 

5.720,938 

1 10.037 


20.940.015 

2.908.008 

2,420,098 

176.628 

4,756.179 

15,815 


13.231.867    U.396.922 

12. 557. 9H0 

1,227.600 

1.292 


9.513.093 
799.5  IS 
__  2.541 
11.329;016     8.741.033 


Dec,  1916.] 


RAILWAY  EARNINGS 
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Union  Pacific  System — Concluded. 

— Month  of  October — ■  — July  1  to 

n              „,       .  ,,  1916.  1915.  1916. 

Oregon  Short  Line  $  $  $ 

Freight  revenue 2,169,218  1.980,154  7.414.420 

Passenger  revenue 439.729  389.586  1,844.129 

Total,  including  other  revenue..  2,843,932  2,530,704  10,007,211 

Expenses— Maintenance  of  way...  197.155  252,646  997,367 

Maintenance  of  equipment 228,486  235,187  875.996 

Traffic  expenses 33.402  36.779  131.587 

Transportation  expenses 583,346  490,134  2,069,253 

Transportation  for  investm't — Cr  4,723  195  14,389 

Total,  including  other  exp...  1.129.704  1,096,670  4.428,941 

Net  from  railroad 1.714,227  1,434.034  5,578,269 

Taxes  accrued     136,100  147,718  621,400 

Uncollectible  railway  revenue 60  68  385 

Net  remaining...     1,578,067  1,286.247  4.956,484 

Average  miles  of  road  operated 2,254  2,258 

Oregon-Wash  ER  &  Nav 

Freight  revenue 1.395.258  1,191.016  4.855.391 

Passenger  revenue 392.155  381,738  1,724,616 

Total,  Including  other  revenue..  1,959,640  1.691,600  7.194,278 

Expenses— Maintenance  of  way...  216,553  239,855  1.045,888 

Maintenance  of  equipment 174.729  170.543  685,058 

Traffic  expenses 44,116  47.333  180,169 

Transportation  expenses. 573,074  448,459  2,122,138 

Transportation  for  investm't — Cr  3,364  2 ,632  13 ,223 

Total,  including  other  exp 1,100.284  972,692  4,399,905 

Net  from  railroad 859.355  718.907  2,794,372 

Taxes  accrued.     94,050  90,797  377,700 

Uncollectible  railway  revenue 208  153  651 

*^-etrem»ininf---J ^ 765,097  627,956  2,416,021 

Average  miles  of  road  operated 2.053  2,027 


Oct.  31— 
1915. 

$ 

6,040,874 

1,938,791 

8,626,449 

1,089,555 

880.359 

148.467 

1,818.152 

3.593 


4.282,750 


3,829.226 


3,507,735 


2,646,680 

372,473 

479 


2,273.727 


— Month  of  October — 

™  t  ,  „                                                   1916.  1915. 

Total  Company                                     5  $ 

Freight  revenue 9,074,901  7,745,232 

Passenger  revenue 1,804,708  1,733,569 

Total,  including  other  revenue..  11, 98 1.868  10,275,486 

Expenses — Maintenance  of  way...    1,153.826  1,26:5,207 

Maintenance  of  equipment 1,192,527  1,077,150 

Traffic  expenses 179.007  201,819 

Transportation  expenses 2,803.070  2,262,924 

Transportation  for  investm't — Cr        38,075  9,477 

Total,  Including  other  exp...   5,712.538  5.159,516" 

Net  from  railroad 6,272,328  5,115.968 

Taxes  accrued     475,550  446,779 

Uncollectible  railway  revenue 601  702 

Net  remaining. 5,796,176  4,668,484 

Average  miles  of  road  operated...          7,929  7,903 


St  Joseph  &  Grand  Island 

Freight  revenue 182,032 

Passenger  revenue 27,929 

Total,  including  other  revenue..  222  131 

Expenses — Maintenance  of  way 24,661 

Maintenance  of  equipment 25,398 

Traffic   expenses 4,094 

Transportation  expenses 62]526 

Transportation  for  investm't — Cr 

Total,  including  other  exp 121.989 

Net  from  railroad 100  142 

Taxes  accrued 7J956 

Uncollectible  railway  revenue '     5 

Net  remaining 92,180 

Average  miles  of  road  operated 257 


— July  1  to  Oct.  31 — 

1916.  1915.     • 

$  S        ^ 

31,594.051   24,541,336 

7,706,567     7,956,258 

42,991.265  35,720,880 

5.525.32 1  4.733.378 


4,359.396 

714,798 

9,912,329 

137,649 


3.927,480 
810,765 
8,257,047 

31.505 


22,060.713  19,187.407 


20, 930. 550  16,533,471 

2,226,700     1.683.972 

2.328  5,509 


18,701.521   14.843.986 
(See  also  on  page  32.) 


134.993 
25.999 

638.994 
115,387 

408,281 
111,452 

170.856 

32,030 

20,163 

4,841 

50,733 

801.748 

114,921 

95,683 

17,160 

221,042 

558,491 

117,108 

93,566 

17,635 

186,196 

118,232        470,200        439,857 


52,624 

7,620 
27 

44.976 
257 


331,548 

31,832 

149 

299,566 


118,633 

30.480 

106 

88.047 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other . 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Abilene  &  Southern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1916. 


27,065 
5,514 

34.600 

3,252 

1,984 

519 

6,846 


25,527 
6,093 

32,912 

3,447 

2,026 

393 

7,038 


55,402 

16,799 

77,117 

8,555 

7,271 

1,568 

21,876 


70,527 
20,940 
95,218 
11,963 
7,876 
1.375 
24,127 


13,128 


13,488 


21,472 
3.680 


19,423 
600 


41,826 

35,291 
6,380 


47,440 


47,777 
2,400 


17.791 
96 


18,823 
96 


28,910 


45,377 


Alabama  & 

-Month  of  October- 


1916. 
123,335 

42,569 
184.707 

24.379 

27,219 
4.004 

56,688 


1915. 
100.225 

36.187 
147,948 

18,214 

29,988 
3,943 

48.114 


Vicksburg 
— July   1  to  Oct.   31 — 


1916. 
389,829 
159,048 
609.364 

77,960 
121,227 

14,706 
203,820 


1915 
341,306 
141,639 
528,095 

69,192 
119,471 

14,758 
181,085 


120,314    108,525    451,419    415,507 


64,392 
10,500 


53,892 
142 


"39,423 
10,350 


29,073 
142 


157,944 
36,300 


121.644 


112,587 
33,886 


78,701 


Aliquippa  & 

-Month  of  October 

1916.  1915. 


39.166 
2,104 
4,777 

1~5~066 


33,923 

1,387 

3,673 

1 

15.704 


22,769 


21,140 


16,397 
344 


12,782 
15 


Southern 

■July  1   to  Oct.  31 — 

1916.  191 

$  * 

134,080  107,535 

14,616  5,113 

16.766  15,547 

2 

56.730  49,747 

90.138  71,842 

43,941  35,692 

1.528  682 


16,052 


12,767 
7 


42,413 


35,010 


Appalachicola  Northern 

-Month  of  October July  1  to  Oct.  31 — 


1916. 


10,193 
2,840 


14,856 

4.134 

3,770 

503 

3,777 


13.135 


1,720 

1,100 

1 


619 
102 


1915. 
$ 

7,988 
2,342 
12.013 
1,990 
2,440 
-  453 
3,600 

9,801 

2,211 
1,100 

1,111 
102 


1916. 
$ 

43,342 
13,239 
63,289 
17,166 
13.011 
1,563 
16,631 


1915 
$ 

30,443 
11,345 


47 ,479 
8,434 
9.707 
1,797 

13,397 


52,6(12 

Tf), 626 

4,400 

15 


38,114 


9,364 
4,060 


6,211 


5,304 


Ashland  Coal  &  Iron 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


3,117 
1.987 


2,906 
1.529 


11.912 
9,300 


11,595 
6,353 


20.722 

3,597 

3,875 

17 

6,674 


17,599 
2,238 
2,981 

~5~,692 


78,051 
12,797 
14,344 
88 
25.718 


56.153 

7,489 

10,179 


19.240 


14,868 


11,585 


56,125 


39,518 


5,854 
1,000 


6,011 
1,000 


4,854 
30 


5,014 
30 


21.925 
4,000 


17,925 


16. 03 5 
4,000 


12,635 


Akron  Canton  &  Youngstown 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


29,183 


19,266        104,113 


69.902 


32,761 

866 

1,622 

1,621 

6,610 


20,353 
1,074 
1,027 
1,100 
3,718 


11,618 


7,767 


21,142 
1,100 


12,586 
700 


116.585 

5,436 

6,885 

6,095 

27,368 

49,135 

67,450 
4,300 


73,440 
4,415 
3,745 
4,783 

14,724 


31,076 


20,042 

7 


11,884 
7 


42,363 

2,300 

2 


63,150 


40,061 


Alabama  New  Orl  &  Tex  Pac  June 

New  Orleans  &  Northeastern 

— Month  of  October July  1  to  Oct.  31 — 


1916. 

268,693 

49.148 


352,684 
40,696 
63.017 
11,590 
96,708 


119,632 
18,000 


101,632 
203 


1915. 

261,122 
53,680 

370,850 
40,830 
57,405 
10,531 

108,427 


136,973 
15,100 

121,873 
203 


1916. 

968,877 

214,152 

1,322,886 

153,703 

237,317 

41,498 

371,271 


438,165 
64,900 


1916 

902,765 

192,825 


1.229,344 

136,554 

225,189 

40,652 

373.981 


385,152 
60,751 


Alabama  Tennessee  &  Northern 

— Month  of  October July  1  to  Oct.  31 — 


1915. 


1916. 


25,795 
5.531 

34,096 
5,347 

117.807 
23,372 

127,552 
20,228 

33,743 

11,356 

4,126 

869 

10,871 

41,218 

8.910 

3.915 

938 

12,372 

151,915 

51,697 

17,279 

3,318 

43,828 

155,011 

29,161 

12,779 

3,689 

43,988 

30,033 


28,963         126.898         101,134 


3,710 
1,412 


12,255 
1,082 


25,016 
5,649 


53.877 

4,409 


2.297 
222 

11,172 
222 

19.367 

49,467 

Vicksburg  Shreveport  &  Pacific 

— Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 

118,050    98,375    363,603    323,124 

49,415    37,620    179.080    147,196 

191,039    151.483    611,716    523,317 

21,959    31,643     82,701     97,155 

26,846    26,649    10o,878    103,403 

4,145     3,324     15,503     13,394 

44,627    42,692    172,294    165.068 

104.714         111,402        405,274        406,550 


373 


Ann  Arbor 

-Month  of  October July 


1916. 
208,322 

44,775 
270,064 

30,959 

42,341 
4,904 

93,608 


1915. 
174,302 

42,522 
231,226 

25,927 

31,959 
4,661 

73,890 


191 
719 
216 
997 
106 
148 
21, 
371, 


265        324,901 

Ann  Arbor 

1  to  Oct.  31 — 
1915. 
553,079 
211,225 


821,451 
99,090 

129,423 
19,610 

286,717 


86,325 
9,500 


40,081 
8,100 


76,825 
171 


31,981 
171 


206,441 
37,040 


169,401 


116.766 
32,400 


84,366 


System 

Manistique  &  Lake  Superior 

— Month  of  September —  — July  1  to  Sept.  30 — 


1916. 

9.873 

924 


180,464    146,941    682,928    571,969 


89,599 
13,400 


84,284 

12,800 

42 


315,054    249,481 

53,600     51.200 

283       181 


76,199 
300 


71.441 
300 


261,171    198,099 


Arizona  &  New  Mexico 

-Month  of  October July   1  to  Oct.   31— 


1916. 


68,290 
11,587 


21.015 
8,313 


83.409 

14,357 

9,151 

883 

16,328 

42,846 


31,334 
11,288 

4,230 
880 

9,503 


294.531 
44,068 

353,111 

51,728 

33,182 

3,741 

62,232 


1915. 

$ 

171,959 
33,747 


215,104 
48,147 
22,799 
3,463 
44,899 
Cr277 
161,595    127,601 


40,563 
4,000 


4,078 
3,800 


191,516 
16,000 


87,503 
15,200 


36,563 
112 


278 
112 


175,516 


72,303 


Atchison  &  Eastern  Bridge 

-Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


10.527 
2.412 


8,887 
2.682 


36.238 
9,727 


32.188 
11,446 


15,809 
950 


14,285 
207 


59.360 

3,423 


53,618 
712 


2,359 


1,410 


8,976 


5,555 


13,450 
1,019 


12,430 


12,874 
1,040 


11,834 


50.384 

4.893 


45.490 


48,063 
4.160 


43,902 


12,780 

2,208 

1,875 

68 

4,461 


9,461 


3.319 
610 


2,709 
63 


1915. 
4.539 
953 
6,620 
2,372 
1,405 
68 
3.290 

7.678 

—1,057 
552 

—1,610 
63 


1916. 

26.467 

2,591 

36,008 

6,657 

5.500 

213 

12,838 

27.513 

87495 
1.830 


1915- 

13,897 

2,346 

20.042 

7,520 

4.546 

253 

10.387 

24.361 

—4,319 
1.652 


6.665    —5.972 


Arkansas  &  Louisiana  Midland 

Month  of  October July   1   to  Oct.  31 — 


1916. 
$ 

13,842 
2,855 
17,898 
5,820 
1,005 
497 
6,605 

15,337 


1915. 

$ 


2,560 
290 


2,270 
102 


1916. 
$ 

68,036 
11,921 
85.458 
22,155 
8,954 
1,973 
27,668 

66,434 

19,023 

1,535 

Ttviss 


1915. 


Atlanta  &  St  Andrews  Bay 

-Month  of  October July   1  to  Oct.  31 — 


1916. 
$ 

9,708 
7,601 


9,444 
6,626 


19,353 

3,238 

2,319 

288 

4,359 


17,925 

5,096 

2,754 

280 

5,246 


11,781 

T7571 
1,200 


14.382 

3,542 

1,623 

7 


6,371 

1,  u.84 


1.912 

84 


1916. 
S 

43,463 

28. SOS 
SO, 156 
15,993 
11,997 
7S0 
18.183 


52.651 

27.501 
4.S00 

22.701 


51.193 

IS. 736 

5.053 

7 

13,676 


12 


RAILWAY  EARNINGS 


[Vol.  103. 


BABNINGS. 

Freight  revenue 

Passenger  revenue 

Tot  .  Incl.  other  rev. 
Expens< 

Main! .  of  equipm't. 

Trail  l< 

Tra  n 

Transp.  for  Inv. — t'r 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses-  Maint.way 

Maint .  of  equipm't. 

Traffic  expenses 

Transports!  ion  exp. 

Transp.  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


height  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses..  . 

Transportation  exp_ 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  ODer. 


EARNINGS. 


Freight  revenue 

Passenger   revenue. 


Tot.,  incl.  ether  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy ,  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 
•  Traffic  expenses 

Transportat  Ion  exp 

Transp.  for  Inv. — Cr 

Total,  incl.  other. 

Net,  from  railroad 

Taxes  accrued. 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  milo  ioi  :■  d  oper. 


Atlanta  & 

-Month  of  October — 


West  Point 


■Hi, 617 

93 


90,268 


Baltimore  &  Ohio 

'  of  October July  1  to  Oct.  31 — 

1916.      1915.      1916.      1915. 
8.449,519  7.962.898  32,269,822  29,388,695 
l.-IOf>.-KH)  _1_.3-14.885  (i. 318, 176   5,549.628 
533  1 67604 .431  11,877,520  37,641.860 
170  1,218,373  5.159,440  4,224,883 
2,157,751  8,062,026  7,602,318 
163,482    762,143    654,257 
3,044,380  13,935,476  11,365,736 
Cr251    GY7.095    Crl,915 


10,657 

1,284 

2,080 

186 

3.703 

Cr6 

7.596 


80 
,497 

,267 
625 
,611 


6,843.889  29.148,601  24,816,224 


3,060 

339 

1 


922 
420 
208 


3,160,542  12,728,919  12,825,635 

281,179  1.386,586  1,129,164 

1,955  7,692  8.207 


720,292 
4,539 


2,877,407   11,334.640  11,688,263 
4.535 


Staten  Island  Rapid  Transit 

— Month  of  September —  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


44,966 
56,800 


47,074 
50,950 


114,599 

23,881 

12,280 

1,406 

53,072 


139,439 

8,371 

8,879 

1,053 

53,013 


138,967 

137.935 

296,274 

44,106 

25,164 

2,854 

124,627 


126,994 
122,852 


362,992 

20,909 

16,865 

2,726 

126,990 


93.258 

21,341 
6,000 


15,341 
23 


74.823         202.896         176,036 


64.615 
6,000 


58,615 
23 


~93;377 
16,000 


"186,955 
16,000 


77.377    170,955 


Belt  Railway  of  Chicago 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


300,732 

21,015 

33,581 

1,435 

113,117 


259,321 

20.084 

28,013 

638 

105.031 


1,088,757 

84.130 

136,292 

5,930 

422.655 


940,670 

70,288 

107,689 

2,312 

372,189 


176.697         160,254        674,728         574,743 


124,034 
13,265 


99.066 
10,758 


414.028 
54,571 


365,927 
43,034 


110.769 
31 


88,308 
31 


Birmingham  & 

-Month  of  October — 


1916. 
S 

12.772 
4,872 


18,706 

3,284 

1,201 

443 

3,760 


1915. 
$ 

8,542 
3,795 
12,790 
1,456 
1,718 
247 
3.110 


359.456    322,893 

Northwestern 

— July  1  to  Oct.  31 — 


9,512 


7.080 


9.194 


5,710 


9,186 


5,710 
48  48 

Bloomsburg 

-Month  of  June- 


1916. 
% 

39,061 
17.740 
54,922 
11,997 
4,795 
1,301 
11,389 

"33,027 
21,895 


21,887 


1915 
$ 

23,934 
14,034 


39,904 

4,901 

5,078 

831 

9,499 


22,797 


17,106 
73 


17,033 


1916. 
$ 

4.995 
1,548 
6,910 
1,237 
876 
92 
2,161 

5,041 


1915. 


&  Sullivan 

—July  1  to  June  30— 
1915-16.       1914-16. 


4,033 
1,567 
5,932 
1,076 
522 
22 
2.097 


$ 

64,165 
21,504 
90.221 
13,586 
9,140 
437 
24,911 


$ 

48.523 
24.569 
77.463 
12,987 
7  .74 
572 
24.906 


4  ,300 


55,678 


52,848 


176 


1,692 
29 


1.631 
225 


1,406 
29 


34,543 
2,607 


24.615 
2,251 


3T7M5  22,363 


Brimstone  RR  &  Canal  Co 

-Month  of  October July  1  to  Oct.  31 — 

L916.  1915.  1916.  1915. 

SC  ft  ft  _k 

11,284     7,267    40,621    22,731 


11,284 

329 

626 

1,650 

1,320 


7,303 
659 
2,481 
1,591 
1,048 


40,825 
3,286 
5,336 
6,535 
4,863 


22.78S 
1,328 
5,912 
6,169 
4,278 


4,157 


6,003 


7,126 
125 


1,300 
120 


21,1 28 

19,696 
500 


18,836 


3,952 

480 


7,001 

7 


1,180 

7 


19,196 


3.472 


Atlanta  Birmingham  &  Atlantic 

-Month  of  October July    I    to  Oct.  31 — 


L916. 

* 
253,106 

58.617 


332.77s 
50.517 
17.160 
L5.028 

1 02.856 


201,737 
48,003 

269.662 
40,835 
44,921 
12  604 
97,662 


1916. 

846,982 
220.441 

1,147.543 

179.123 

191,938 

58. 095 
388,506 


1915. 

$ 
721,942 
188.362 


985,413 
158,566 

170.27  1 

49.841 

380,396 


227,145    205.245    857,534    797 ,004 


105,633 

13,100 


64,417 
13,100 

7 


92  533 
040 


51,310 
638 


290,009 
52,400 

16  _ 

237,592    135,965 


I8S.40S 

52,400 

42 


— Baltimore  &  Ohio  System 

B  &  O  Chicago  Terminal 

-Month  of  October July   1  to  Oct.   31 — 

1916.     1915.     1916.     1915. 


513 

167.996 

15,588 

29,529 

797 

80,804 

Crl,106 

133,301 


529 

164,445 

19,812 

20,422 

789 

65,041 

CV2.564 


2.380 

630,642 

79,832 

102,907 

3,535 
292,661 
076,868 


2,881 

569,520 

76,241 

68,528 

3,429 

228,658 

CY12.702 


109,401    505,137    392,625 


34.694 

22,688 

CY33 


55,043 

17,653 

2 


12,039 


37,388 
79 


125,505 
90,754 
1,402  _ 

33,348    104,911 


176,894 

70.614 

1.368 


Benwood  &  Wheeling  Connecting 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


14,172 
3,671 
2,484 

"77279 


13.450 


9,531 
2,697 
1,338 

5,724 
"9,769 


722 
103 


—238 
114 


619 
2 


-352 
2 


71.594 

10.474 

9,713 

31,205 
9.386 
3.585 

28,661 

19,441 

49,084  ~ 

32.491 

22,509 
914 

—1,286 
372 

21,595 


1,658 


Birmingham  &  Southeastern 

-Month  of  October July  1   to  Oct.  31 — 


1916. 

$ 

8,188 

1,356 


9,715 
1,486 


10.005 

1,811 

422 

265 

2,117 


11,512 

1,729 

297 

210 

1,916 


1916. 
$ 

25,812 
5,026 

32,492 
8.460 
1,589 
1,020 
6,603 


1915. 


29,679 
5.040 


35,989 

9,316 

1,741 

868 

7,292 


5,298 

4,662 

4,707 
589 

6,849 
400 

20,150 


21,280 


12,342 
2,358 


14,709 
1,600 


4,117 
48 


6,449 
48 


9,983 


13,109 


Blytheville  Leachv  &  Ark  South 

Month  of  August- — ■  — July  1  to  Aug.  31 — 


1916. 
S 

11,955 
818 


15,003 

1,827 

1,365 

200 

3,590 


1915. 

$ 
9,771 

484 

11,912 

2,214 

1,671 

330 
3,409 


8,858 


9,317 


6,145 
400 


2,594 
333 


5,745 
59 


2,261 
58 


1916. 

S 
20,751 

1.651 
25,992 

3,089 

2.463 
375 

6,770 

!  6,269 

9.722 
800 

8.922 


1915. 


19,692 
1,001 


23.877 

4,262 

3,007 

630 

6,660 


17,864 


6,012 
666 


5.3  16 


Buffalo  &  Susquehanna  RR  Corp 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

134,652 
5,933 


142,806 

22,329 

39,373 

1,392 

41.312 


132,208 
5,861 

542.605 

24  .988 

140,006 

22,557 

38.171 

1,030 

37.126 

578,029 

89,381 

140. 5S8 

5,802 

157.935 

Atlantic  i 

-Month  of  October — 
1916.  1915. 


29.  IS.", 
12.960 


23,859 
12,413 


Yadkin 

-July  1   to 
1916. 
$ 

96,742 
53,124 


Oct.  31— 
1915. 


84.777 
53,583 


45.301 

11,337 

356 

1,775 

19,350 

2 


39,597 

12,323 

6,700 

1,988 

18,786 

191 


160,930 

43,325 

558 

7,101 

74,180 

17 


149,782 

41,338 

25,659 

7,709 

71,157 

244 


34,647 


41,518         132,438  152,841 


10,054 
2,200 


—1,920 
2,105 
11 

iAKi        —4,037 
163  163 


28,492 

8,800 

8 

19,683 


3,058 

7,865 

60 

—10,985 


Cincinnati  Hamilton  &  Dayton 

-Month  of  October July   1  to  Oct.   31 — 

1916. 

724,511 

109,012 


940,346 
127,479 
142,430 
16,911 
335,393 
8,016 


1915. 

1916. 

1915. 

799,699 

2,948,766 

3,001,578 

141.169 

472,151 

598.123 

1,048,715 

3,866,161 

4,022,184 

180,806 

534,562 

624,810 

229,159 

526,975 

715,739 

17,427 

62,766 

74,318 

366,389 

1,329,342 

1,425,889 

01,907 

CV15,284 

CV4.099 

636.263    815,306  2,526,653  2,933,776 


304,083 

32,201 

101 


233,409 

27,283 

22 


1,339,508 

122.928 

1,365 


1,088,408 

129,610 

1,072 


206,103 
1.002 


1, 210,213    957,725 


271,780 
621 

Bangor  &  Aroostook 

-Month  of  October July  1  to  Oct.  31- 

1916.      1915.      1916.      1915. 


310,869 
70.681 


399,883 

43,423 

57,048 

4,209 

92.775 


269,469 

65.723 

355,043 

48.777 

48,805 

2,773 

84.814 

Cr29 


892,065 
259.909 
1.224,991 
176,908 
211,297 
16,032 
322,486 
Cr'1,062 


775,607 

243,348 

1,093,735 

196,307 

197,725 

11,141 

302,651 

CY104 


214,937    200,211    792,484  765,246 

432,506  3287488 

53,480  50,700 

54  1 


184,946 

13,660 

30 


154,831 
12,675 


171,255 
631 


142,156         378,971         277,786 
63l   (See  also  on  page  30) 


Bingham  &  Garfield 

-Month  of  September July  1  to  Sept.  30- 


1916. 

$ 
269,278 
2,439 


1915. 


1916. 


273,096 

19,210 

27,088 

778 

32.133 


154,974 
3,177 

829,704 
8,250 

496,080 
9,148 

158,669 

17,605 

3,943 

972 

17,249 

843,576 

65,445 

78,697 

2,723 

98,882 

506,807 

53,499 

39,355 

2,989 

60,670 

82,354 


41,864         255.247         162.645 


190,742 
9,768 


116,804 
3,985 


588,329 
29,436 


344,161 
11,901 


180,973 
36 


112,819 
26 


558,892         332,260 


Birmingham  Southern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


66,125 
1,722 


57,424 
811 


93,109 
15,316 
21,820 
744 
36,896 


81,455 
13.275 
12,438 
639 
25,209 


262,360 

7.132 

368,641 

66,901 

85,237 

2,965 

142,303 


78,499 


51,562        311,497 


14,610 
2,323 


12,286 
43 


29,892 
2,313 


27,578 
43 


57,144 
9,255 


202,835 

2,850 

290,055 

46,808 

50,602 

2,650 

93,046 

202,519 

87,535 
8,953 


47.888 


78.582 


Boyne  City  Gaylord  &  Alpena 

-Month  Of  September — ■  — July  1  to  Sept.  30 — 


25,677 
1.999 


29,417 

6,972 

3,332 

314 

8,142 


19,851 


9,566 
825 


1915. 
$ 

13,070 
1,980 
16.109 
3.259 
1.640 
302 
4.376 

10.255 

5.854 
900 


1916. 
$ 

68.764 

6.613 

79,697 

20,804 

9.335 

676 

30.427 


1915. 

i 

39.482 
6.223 

49.232 
8.711 
7.625 
1.277 

12.588 


54.300 


32.071 


25.397 
2,475 


17,160 
2.700 


8,741 
73 

Buffalo 

— Month  of 
1916. 


73 


22,922 


14.160 


Rochester  &  Pittsburgh 

October July  1  to  Oct.  31 — 


110.839    104.679    417.562 


31.967 
2,600 


29.367 
252 


35.326 
2,600 


160.466 

10,400 

1 


32.726    150.065    117.664 
252  (Seo  also  on  page  30) 


2  17,121 
586 


309.791      1.202,054     L  .089,356 
.  (See  .lis.'  on  page  30) 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  cxp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp . 

Transp .  for  inv. — Cr 

Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maint.  of  equipm't_ 
Traffic  expenses  — 
Transportation  exp_ 
Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 
Maint.  of  equipm't- 
Traffic  expenses  — 
Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other _ 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Butler  County 

-Month  of  October July  1  to  Oct.  31 — 

1918.  1915.  1916.  1915. 


17,802 
3,735 


10,616 
2,634 


67,750 
11,693 


43,933 
8,634 


22,039 

3,949 

1,908 

64 

4,796 


13,631 

4,891 

1,915 

6 

3,185 


11.219 


10.611 


81,426 

54,440 

20,651 

23,909 

70,278 

18,512 

23,458 

2,448 

1,786 

8,867 

9,198 

8,657 

2,890 

1,997 

9,876 

260 

99 

373 

382 

814 

16,874 

12,184 

5,268 

2,608 

15,852 

47,117 

46,784 

11,154 

7,584 

35,983 

10,819 
342 


3,020 
155 


34,309 
1,368 


7,656 
620 


10,477 


2,864 


32,940 


7,035 


-Carolina   Clinchfield 


Carolina  Clinchfield  &  Ohio 

-Month  of  October July  1  to  Oct.  31 


1916. 

276,525 

22,398 


306,721 
20,156 
41,001 
17,551 
57,593 
Cr866 


1915. 

212,433 

17  ,345 

234,109 

21,651 

27,656 

9,484 

40,719 

0531 


1916. 
766,825 

87 ,209 
889,863 

75,384 
137,263 

62,706 
199,862 
—1,995 


1915 
779,637 
76,930 


874,372 
86,484 

106,755 
33,348 

149,791 

—3,869 


147,378         108,201         518,116         407,939 


159,342 

14,250 

2 

145,089 
283 


125,907 
14,250 


111,657 
283 


4  66,433 

57,000 

84 

314,743         409,349 


371,746 

57,000 

2 


-Month  of 
1916. 
937,120 
324,328 


Central  of 

October 

1915. 

799,667 

266,493 


Georgia 

—July   1   to 

1916. 
3,179,490 
1,227,504 


Oct.  31— 

1915. 
2,709,502 
1,057,263 


1,411,780 
182,543 
202,843 
37,939 
362,099 
01,216 


1,183,275 
141,767 
175,839 
36,166 
353,858 
Crl,334 


4,887,954 
693,641 
789,007 
154,932 

1,408,164 
Cr5,610 


4,164,859 
558,220 
676,049 
140,244 

1,355,489 
Cr3,302 


825,161    748,018  3,205,024  2,888.058 


586.619 

64,410 

755 


521,454 
1,924 


435,257 

55,078 

666 

379,511 
1,924 


1,682,930  1,276,801 

241,525    209,182 

2,021      3,204 


1,439,383  1,064,413 


Central  West  Virginia  &  South'n 

— Month  of  October July  J  to  Oct.  31 — 


California  Western  RR  &  Nav 

-Month  of  September — •  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


15,628 
3,889 


18,172 
5,016 


51,629 
15,574 


48,760 
17.692 


68,662 

5,962 

6,130 

906 

11,764 


9,496 
1,131 


8.364 
42 


26.735 


16,324 
1,294 


15.030 
42 


34,294 
3,949 


30,344 


41,926 
3.534 


38,392 


&  Ohio  System 

Caro  Clinchfield  &  Ohio  Ry  of  So  Carolina 

Month  of  October July   1   to  Oct.  31 


1916. 

17,355 

1,307 


19,048 

1,322 

92 

2,449 

2,432 


7,110 


11,937 
750 


11,187 
17 


1915. 

10,434 

1,400 

12,141 

880 

89 

1,648 

2,307 

Cr49 

5,506 

67635 
750 


5.885 
17 


1916. 

36,848 

4,591 

42,937 

2,478 

347 

8,725 

10,047 

—4 

24,788 

18,149 

3,000 

44 

15,107 


1915. 

38,777 
5,272 


45,287 
4,880 
331 
6,768 
8,961 
—156 


23,187 


22,099 
3,000 


Cambria  &  Indiana 

■Month  of  October July  1   to  Oct.  31 — 


1916. 
$ 

22,561 

552 

23,450 

2,422 

10*600 

242 

4.184 


4,012 
750 


1915. 

9 

22,858 

548 

23,682 

2,722 

10.416 

232 

3,628 


4,521 

667 


1916. 
S 

83.650 
2.343 
87,291 
11.895 
42,793 
977 
15,808 


77886 
3.036 


3,262 
26 


3.854 
26 


4,849 


1915. 
$ 

87,502 
2,723 
91.463 
10,356 
39.239 
950 
14,210 


19,360 
3,434 


15,926 


Carolina  &  Northwestern 

-Month  of  October July   1  to  Oct.  31 — 


19,099 


— Central  of  Georgia  System — 

Wadley  Southern 

— Month  of  October July   1  to  Oct.   31 


1916. 
9,458 
3,956 


14,237 

2,135 

1,115 

344 

3,999 


8,248 


5,989 
573 


5,415 


1915. 

8,643 

3,587 

12,918 

2,451 

990 

217 

4,177 

8,498 

47420 
559 
1 

37859 
8 


1916. 

28,086 

12,080 

43,283 

8,278 

4,230 

1,097 

14,855 

30,520 

12,762 
2,295 


1915. 
20,708 
10,482 


33,917 

9.181 

3,898 

984 

15.075 


31,350 


2,566 

2,302 

16 


10,467 


248 


1916. 

-$ 

12,014 

1,403 


14,370 

1,903 

789 

214 

2,240 

6,225 


1915. 

$ 

13,208 

1.436 

11.  (MO 

2.23S 

939 

123 

2,466 

7,072 


8,144 
400 


7,868 
400 


7,744 
30 


7,468 
30 


1916. 
$ 

41,034 
6,920 
51,955 
7,615 
3,581 
622 
8,784 

26,947 

25,008 
1,600 


23,408 


1915 

$ 

48,444 
7.135 


59,131 
10,006 

4,294 
536 

9,551 


29,795 


29,336 
1,600 


27,736 


Chattahoochee  Valley 

-Month  of  September — ■  — July  1  to  Sept.  30- 

1915. 
% 


Charleston  Terminal 

— Month  of  October July   1  to  Oct.   31 — 

1916.     1915.      1916.      1915. 


12,673 
1,144 
1,281 

3,242 

19,162 
2,640 
1,125 

4,697 

8,853 

3,819 
1,400 

15,027 

4,134 
1,400 

63,260 
9,122 
5.158 

12.896 


58,566 

15,563 

3,997 


14,288 


47,247 


59,084 


16,013 
5,600 


—517 
5,600 


2,419 

1 


2,734 
1 


10,413 


-6,117 


15,151 

1,679 

17,073 

1,016 

415 

172 

3,008 


5,477 


11,595 
350 


1915. 
$ 

13,581 

1,507 

15,327 

1,597 

687 

188 

2,141 

5,394 

9,927 
350 


41,566 
6,306 

48,716 

6,496 

1,568 

757 

11,022 


37.105 

^5.921 

43,636 

7,137 

2,648 

532 

9,129 


23,033 


22,009 


25,682 
1,400 


21,627 
1,400 


11,245 
32 


9,577 
32 


24,282 


20,227 


Chestnut  Ridge 

-Month  of  October July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 


7,873 

250 

10,060 

1,199 
646 
257 

2,400 


9,445 

162 

11.060 

1,318 

713 

267 

2,047 


31,581 
1,385 

40,239 
5,319 
2,971 
1,050 
9,602 


40,195 

950 

46,395 

4,679 

2,419 

930 

8,291 


4,941 


4,771 


20,723 


17.940 


5,119 
100 


6,289 
95 


19,516 
400 


28,454 
340 


5,019 
12 


6,194 
12 


19,116 


28,114 


Chicago  &  Illinois  Midland 

-Month  of  October July  1  to  Oct.  31- 


1916. 


1915. 


1916. 


20,899 


Chesapeake  &  Ohio  Lines 

— Month  of  October July  1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 

%  $  S  $ 

3,420,852     3,251,212  13,139,278  12,538,709 
603,934         512,208     2,525,305     2,219,786 


4,315,499 

587,178 

803,318 

53,571 

1,222,563 

1,532 


3,977,192  16,792,015  15,638,142 
451,282     2,198,509     1,775,476 
3,073,444     " 

225,112 

4,606,147 

6,381 


3,233,514 
207,773 
4,407,070 
5,089 
2,780,502  2,585,770  10,584,278  9,992,138 


857,217 

49,289 

1,132,422 

1,371 


1,534,997 

141,170 

79 


1,391,421  6,207,737 

115,120    523,430 

152       292 


5,646,004 

460,480 

663 


1,393,747 
2,377 


1,276,149  5,684,014  5,184,861 
2,374  (See  also  on  page  30) 


Chicago  &  Alton 

—  Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


1,223,870 
378,440 


1,717,163 
193,504 
367,440 
40,238 
560,325 
C?-6,627 


1,027,689 

326,974 

1,462,015 
185,528 
302,259 
34,618 
456,967 
Cr9,537 


4,421,370 
1,601,562 
6,471,016 
746,773 
1,279,359 
158,094 
2,031,183 
Cr24,337 


3,592,865 
1,434,680 


5,440,982 
689,025 
1,168,439 
141,293 
1,736,826 
Cr34,222 


1,199,460  1,010,130  4,365,188  3,861,316 


517,702 

46,104 

374 


451,884 

43,031 

1,229 

407,623 
1,052 


2,105,827 

184,431 

2,121 

1,919,275  1,404,786 


1,579,666 

172,249 

2,631 


471,223 
1,052 

Chicago  &  Illinois  Western 

-Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


11,176 

19,014 

2,318 

5,245 

177 

4,594 

L3.350 

5,66-1 
1,100 


15.514 

22,246 

922 

4,758 

133 

4,580 

I  1  .695 

10.550 
800 


34,939 

"61,015 

5.163 

21,227 

749 

15,115 

46,382 

I  I  ,632 
4,400 


47,517 

76,699 

4.539 

18,360 

644 

16,869 

4  5,415 

31.281 
3,200 


4,564 
16 


9,750 
13 


10,232 


28,084 


34,874 
7,406 

44,654 

14,088 

3,845 

602 

13,757 


31.452 
7.807 

42,290 

7,993 

2,207 

588 

14,233 


1916. 
S 

100,571 
27.457 

136,726 

76.914 

15.639 

2,639 

49,381 


1915. 

S 
102,238 

34,907 
148,313 

31,824 

14,234 
2,443 

49,168 


34,431 


26,675    152,122    104.593 


10,222 
1,350 


15,615 

1,200 

2 


—15,396 
5.400 


8,872 
133 


14,413 
133 


-20,796 


43,720 

4.800 

15 

~3  87905 


Wrightsville  &  Tennille 

— Month  of  October — 

— July   1   to 

Oct.  31— 

1916. 

1915. 

1916. 

1915. 

23,682 

24,447 

74,244 

62,981 

11,547 

9.451 

34,873 

28,358 

37,242 

35,757 

115,403 

96,813 

4,864 

4,872 

21,026 

18,713 

3,652 

3,313 

15,701 

13,312 

983 

596 

3,396 

2,595 

8,203 

8,584 

30,498 

30,520 

19,594 


19,353 


17,647 
1,460 


16,187 
103 


16,404 
1,300 


15,104 
103 


77,498 

37,905 
5,840 


32,065 


72,628 

24,184 
5,200 


18,984 


Charlotte  Harbor  &  Northern 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
$ 

26,156 
3,264 


39,336 

4,789 

5,889 

953 

12,861 


1915. 
$ 

27,337 

2,829 

31,077 

13,855 

5,300 

861 

9,999 


1916. 


1915. 


94,460 
13,145 

104,221 
9,769 

137,284 

27,585 

28,909 

3,365 

48,613 

117,630 

55,230 

22,823 

3.350 

40,588 

25,853 


31.822         117,713         129.492 


13,483 
3.200 


—745 
2,429 


19,570 

12,800 

CV32 


-11,861 

9,718 

4 


10,283 
113 


-3,174 
113 


6,803      —21,584 


Chesapeake  Beach 


-Month  of  Oclober- 


1916. 


1915. 


-July   1  to  Oct.  31 — 


1,246 
2,188 
3,856 
1.203 
1,899 
202 
1,806 


1.392 
2.695 

4,451 

1,211 

1,430 

194 

1,740 


5,907 


5,386 


—2,050 
311 


-934 
234 


2,362 
28 


1,169 
28 


1916. 
$ 

8,320 
J5L-623. 

64,763 

5,854 

5,954 

1,509 

19,236 

"367163" 

"287600 
1,159 

27,  no 


1915. 

9,811 

J9-i9M) 

63,519 

5,578 

5,648 

1.882 

18.064 


34,883 

28,635 

936 


27,698 


Chicago  &  Eastern  Illinois 

Month  of  October July  1   to  Oct.   31- 


1,168,950 

247,521 


1,533,759 

190,172 

393,139 

25,169 

510,483 

5,156 


1.157.337 


376,422 

63,750 

182 


312.489 
1,136 


1915. 

% 
1,178,067 

234.286 

1916. 

S 

1.208.315 

1.0S7.493 

1915. 

S 

3.976,616 

1,005,664 

1,522,353 
168,768 

316,705 

23.25S 

472.615 

3.833 

5,731,935 

881, 261 

1,406.493 

97,624 

1.944.504 

5,393,774 

825.602 

1,297.525 

86,137 

1.751.749 

11.635 

1,048,799 

(.497.323 

1. 122. 770 

473.553 

51 ,400 

79 

1,234.611 

252.300 
611 

1 .271 .003 

205.600 

1  .096 

422.071 

981.099 

1.061,307 

1,130 


Chicago  &  Western  Indiana 

-Month  of  Ocober July   1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 

$  $  $  8 


4.893 


4.856 


17,235 


18.067 


17.206 
1,317 

11,117 

L88 

9,230 


20,550 

1.077 

6,359 

2  1  5 

7.547 


05.978 

67.141 

5.737 

4.669 

35.090 

20.273 

8(1 

sot 

3  1.857 

29.085 

1  16 

22.190 

—5,284 
25,044 

27 


I  1 .50:! 

5,987 
22,911 

-i  0.954 
27 


.78,119 

—  12.111 
97,950 

110,391 


50.273 
10.808 
87,513 

70,644 


14 


RAILWAY   EARNINGS 


[Vol.  103. 


EARNINGS. 

Freight  revenue 

Passenger  revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maim  .way 

Maint.  of  equipm't. 

Trafflc    expenses 

Transportation  exp. 
Transp.  for  tnv. —  Cr 

Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  re\  enue.. 


Tot.,  Incl.  other  rev. 

Expenses — Maint  .way 
Maim  .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  niiles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maint.  of  equipni't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 


Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipni't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipni't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  £ 

Month  of  October 


1916. 
6,804,323 
1.928.208 
9.668.213 
1.087.429 
1.411,273 
114.471 
3,133.097 
CY12.953 
5.957.867 

377107346 

435.000 

511 


1916 
5,857, 
1.770. 
8.457. 
1.014, 
1,306. 
109 
2,793 
Ct29 

5.  -11)2 

37055 
385, 


5  North  Western 

July  1  to  Oct.  31— 

1916.  1915. 

056  23.785.778   19,965,487 
913     S. 510, 624     7.944,274 


317  36.001.S32  31,175,214 

921  4,591.599     4.525,214 

902  5.202.697     4.990,789 

271  481.188        454, 3S3 

106  11.672,013   10,234,745 

865  0143.868      (M)8.423 

200  22.710.330  20,934,153 

116  13,291.405    10,241.061 

000  1.715.000     1.540,000 

276  1.286             7.220 


3,274,834 
8.107 


27669,840   11,575,208     8.693,840 
8,107   (See  also  on  page  30) 


Wyoming  & 
-Month  of  October — 


1916. 

S 
52.807 

6,205 
61,289 

3,920 

5,017 

304 

12,323 


22,076 


39,212 
4.000 


1915. 

38,381 
■1,450 

45.171 

7,095 

4,617 

243 

11,059 

23.531 

21,640 
3.500 


Northwestern 

July  1  to  Oct.  31- 
1916.  1915. 


18,140 
147 


153,708 
26,486 

189.426 

26,385 

19,784 

1.095 

41,986 

_Crl9 
91.282 

98,143 
16,000 


82,143 


133,001 

21,801 

164.020 

29.243 

19,981 

1,172 

36.682 

Q66 

89.112 


74,907 
14,000 


60.907 


35.212 
147 

Chicago  Great  Western 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


1,132,793 

312,339 

1,566.078 
248.796 
211.405 
46,740 
478,534 
Cr2,177 


928,070 
272,478 
1,312.239 
189,478 
216,835 
44,262 
453,255 
Crl.025 


3,933,682 

1.337,545 

5,756.131 

900.634 

867,462 

194.305 

1,780,964 

Cr6,559 


1.032,691         943,081     3,924,999 


3,300.654 

1,191,858 

4.926.234 

755.605 

855,589 

182.234 

1,650,447 

Cr5,035 

3,603,941 


533,387 

53,430 

498 


369,157 

45,442 

113 


1,831,132 

198,348 

3,397 


1,322.293 

184,184 

1,652 


479.459 
1,496 


323,602     1.629,386 
1,427 


1.136.457 


Chicago  Milwaukee  &  St  Paul 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
7.923.523 
1,673,277 


1915.      1916.      191.5 

7.085,371  28,499,021  24.632,121 

1.552,625  7.563,867  7.052,373 


10.575,239 
1.144,366 
1,600,466 
180,215 
3,553,483. 
0192,565 

■6,506,184 


9.515,770  39,980,101  35.281,667 
927,303  4,443.599  3.740,781 

1,318.539  5,919,319  5,140,853 
154.836    704,314    637.827 

3.062,058  13,496,962  11,805,952 
CY56.713  CY669.715  Cr876,512 


5,627,340  24,819,699  21,346,682 


4,069,055 

497,288 

1,099 

"'3,570.667 
10,207 


3,888.429  15.160.401  13,934.985 

453.738  1,969.916  1,810.934 

6,943  11.100  12,674 


3,427,747  13,179,384  12,111.376 
10,075 


Tacoma 

-Month  of  October — 


1916. 
$ 

39,282 
3.937 


1915. 
$ 

37,904 
5,329 


45,325 

7,421 

8,335 

196 

19,314 


45,344 

4,862 

7,037 

78 

18,936 


Eastern 
— July   1  to 
1916. 

5 

165,280 

21,457 

195,014 

27,060 

40,359 

725 

75,618 

CY63 


Oct.   31— 

1915. 

s 

144,098 

32,262 

185.558 

20.540 

28.280 

759 

68,072 

CrU 


37,085 


32,147    151,359    122,524 


8,239 
3,100 


'137196 
4,234 


5,139 
92 


8,962 
92 


43,654 
12,400 


31,254 


63.032 
16,936 


46,097 


Chicago  River  &  Indiana 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

$  $  %  $ 


38.413  42,913 

2,628  4,312 

4,619  3,907 

48  47 

14,675  17,300 


145,245 

8,877 

15,466 

202 

61.714 


158.646 

21,650 

13.153 

195 

54.555 


23,422 


27.611 


81,337 


14,991 
255 


15,301 
987 


95,174 


63.907 
2,193 


63.471 
3.112 


14,735 
21 


14,313 
20 


61.714 


60,358 


„,_, Ch 

Chicago  Rock  Island  &  Pacific 
Month  of  October July  1  to  Oct.  31 — 


1916 
5.289,295 
1.738.824 


7.526,793 
1.007,075 
1.207,533 
133,846 
2,340,714 
17,984 


1915.      1916.      1915. 

4,333,065  18.903,999  15,520.170 

1,528.481  7,443,446  6,859,415 


6.330,758  28,342,203  24.230,932 
1,017,539  3,898,890  4.031,091 
"  4,578.764 
541.073 
8.955,204 
63.298 


1,103,939 

142,862 

2,278,167 

3,676 


4,410,287 
581,210 
8,794,000 
8,346 
4.878.356  4.736,499  18,723,093  18.602,924 


2.648,436 

295,405 

1,291 


1,594.259  9,619,109  5,628.207 

296.685  1,191.652  1,130.984 

338     5.225     1.689 


2.351.739 
7,652 


1.297,234 
7.663 


8,422,231  4,495,533 


Chicago  &  North  Western  System 

Chicago  St.  Paul  Minneapolis  &   Omaha 
— Month  of  October —July   1   to  Oct.   31 — 


2.378,212     1,708,812 
(Se  also  on  page  30) 

Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

Month  of  October July  1   to  Oct.  31— 


1916. 
7,779,989 
1.964,469 


1915.      1916.      1915. 

6,811,051  27.605.636  22.617,122 

1,840,392  8,508,963  8,119,392 


io.-.x<;.:;ir, 

1,007,953 

1,488,949 

135,449 

2,968,210 


9,493.928  39,455,112  33,922,565 
957,559  4,332,351  4,289,369 

1,227.925  5,855,765  5,047,784 
114.683    554.308    530,275 

2,583,904  10,740,859  9,616,272 


5,880,695     5,111,028  22,577,444  20,423,621 


4,705,620 
397,732 


4,382,899  16,877,668  13,498,943 
353,593  1,590,842  1,413,819 


4,307,888 
9.372 


4,029,306   15,286,826  12,085,124 
9,365 


Chicago  Indianapolis  &  Louisville 

Month  of  October July  1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 


261,631 

30,619 

35 


230.977 
622 


469.078 
163,674 
681,638 

89,314 
103,808 

19,614 

218,738 

279 

448,505 

233,133 

27,570 

13 

205,550 
622 


2,004,317 
700,311 
2,915,280 
309,165 
492,445 
83,296 
900,876 

5J70 

1,850,073 

1,065,207 

119,711 

175 


1,702,423 
662,249 
2,559,639 
305,500 
422,788 
77,608 
817,362 

1A17 

"1,694,614 


865,925 

108,766 

141 


945,320        756,116 


Chicago  Milwaukee  &  St  Paul  Sys 

Bellingham  &  Northern 


— Month  of  October- 


1916. 

16,693 

1,190 


20,389 

3,361 

4,052 

119 

6,515 


15,800 


4,588 
1.510 


3.078 
68 


1915. 

13,064 

1,683 

16,259 

3,106 

2,493 

142 

5,136 

12,024 

4,235 
1,750 

2.485 
63 


-July  1   to  Oct.  31- 


1916. 

77,471 

6,896 


1915. 
53,315 
9,409 


94,841 
16,157 
11,841 
520 
26,575 


69,377 
13,974 
10,014 
389 
20,449 


60,501 

34,340 
6.040 


49.034 


20.342 
7.000 


28,299 


13,342 


Chicago  Milwaukee  &  Gary 


— Month  of  October- 


1916. 
$ 
42,075 

7 


1915. 


40,334 
13 


-July  1  to  Oct.  31 — 


42,656 
8,277 
6,710 
1.814 

19,732 


40,758 
6,294 
6,578 
1,218 

15,627 


1916. 

$ 

143,565 

357 

146.806 

30.0S7 

26.653 

6,351 

60,852 


1915 

S 

126.940 
981 


129,182 

20,795 

24,634 

5,092 

52,221 


38,551 


31,756        131,803 


4,105 
2,100 


111,150 


9.002 
2,500 


15,003 
8,400 


18.031 
10,000 


2,005 
134 


6,502 
130 


6,603 


8,031 


Chicago  Short  Line 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

<iP  $  $  $ 


19.867 

1,636 

2,843 

208 

8.207 


10,701 

784 

2,562 

„    96 
3,295 


70,265 

6.192 

9.832 

876 

27,580 


28,997 

2.472 

6.709 

352 

10.042 


14,518 

5.348 
250 


7.791 

2,909 
250 


5,098 
11 


2,659 
11 


49.084 

21.181 
1.000 


20,181 


22,459 

6.537 
1.000 


5.537 


icago  Rock  Island  &  Pacific  Syst 

Chicago   Rock   Island   &   Gulf 
— Month  of  October July  1  to  Oct.  31 — 


476 


230,092 


Pierre  Rapid  City 

-Month  of  October — 


1916. 

35.115 

10,636 

49.446 

8,428 

4,600 

45 

14,173 


&  Northwestern 

—July   1   to  Oct.  31 — 


27.767 


1915. 

17,883 

9,576 

28,934 

20,971 

2,625 

50 

12,475 

499  _ 
36,164         109,476         136,288 


1916. 

1915. 

98,399 

62,950 

48,727 

36.200 

163,643 

113,585 

41.812 

79,503 

14,422 

10,618 

179 

214 

50.972 

44,678 

805 

21,678 
6,000 


-7,229 
6.000 


54,167 
24,000 


—22,702 
26,000 


15,678      —13,729 
165  165 


Quincy  System — 

Quincy  Omaha 

Month  of  October — 


30,167   —48,702 


1916. 
63,413 
20,226 


90,196 
18.933 
11,723 
1,258 
33,330 


1915. 
54,194 
20,988 
82,231 
24.960 
14,346 
1,232 
27,335 


&  Kansas  City 

— July   1  to  Oct.   31 — 


1916. 

207,814 
83,964 

318,941 

82,744 

48,392 

4.942 

120,508 


1915. 
186,903 

91.711 
305,983 
104,120 

44,830 

4,629 

116,220 


67,026 


69,619    264,095    277,047 


23,170 
2,750 


12,612 
2,750 


54,846 
11.000 


28,935 
11,000 


20,420 
256 


9,862 
268 


43,846 


17.935 


Chicago  Junction 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


228.436 

29,428 

23.568 

1.171 

129,148 


205,096 

30.285 

18,096 

1,011 

100,056 


858,278 

96,798 

83,449 

4,839 

471,958 


739.102 

95,700 

67.995 

4,011 

365,735 


188,693         154,537        677,050         556,214 


39,742 
2,863 


50,559 
2.330 


181.227 
13,165 


182,887 
8,740 


36.879 
12 


48,228 
12 


168,062        174,138 


tern 

Gallatin 

— Month  of  October — 


1916. 

15,288 

2.025 


17.938 

3,179 

392 

50 

5,465 


9,399 


8,539 

1,122 

17 


7,399 
75 


1915. 

13,071 

1,815 

15,481 

1.696 

357 

112 

6,149 

9,461 

67020 
1.610 

47410 
75 


i  Valley 

— July   1  to 

Oct.   31— 

1916. 

1915. 

38,870 

30,748 

6,492 

7,430 

47,539 

40,238 

10,850 

6,497 

2,086 

1,607 

238 

320 

20,690 

18,673 

CV3 


35,760 

11,779 
4.827 
17 

6,934 


29,228 


11.010 
5,320 


5.690 


Chicago  Peoria 

-Month  of  October — 
1916.  1915. 


&  St  Louis  RR 

— July  1  to  Oct.  31— 


137,876 

24,024 

171.169 

24,756 

35.044 

5.474 

65,877 


127,853 
23,179 

160.331 

21.839 

31.404 

5.601 

61.640 


1916. 

s 

490.546 

109.746 

635.744 

88.118 

139.660 

22,471 

245,280 


1915. 

S 
450,843 
107,604 
592,939 

99,469 
113,335 

22,486 
227,462 


136,795         126,104         518,327         484,701 


89.739 


Chicago  Terre  Haute  &  Southeast 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


244.476 
15,814 

200.632 
16.441 

876,684 
67,818 

669,301 
65,429 

268.493 

32.861 

85,799 

4.501 

74,627 

223.271 

31.392 

41.283 

4.470 

59.685 

971.463 

12S.663 

324.914 

16.52.5 

266.126 

756.395 
122.897 
147,526 
15.303 
209,289 

Cr292 


208,686         144,492         773.283         529.769 


59.806 

10,883 

24 


78.778 

10.416 

2 


48.898 
372 


68,359 
374 


198. ISO 
43.533 
31  _ 

154,615        184.930 


226.625 

41,666 

28 


em  — — ■ 

Total  Company 
— Month  of  October July  1  to 


1916. 
5,531,075 
1.804.381 


1915.      1916. 
4,546,277  19,790.014 
89  7.716,758 


7,855,231 

1.251. 207 

143,555 

2,435,723 

017.992 


6,624,693  29.582,602 
1.052. 183  4,078,679 


1.13S.707 

152.217 

2.377,241 

3.676 


1.7  II. 3  18 

580.683 

9.31  1.705 
63,362 


Oct.   31— 

1915. 
16,229,400 

7.086,749 

25,250,612 

1,208,415 

4.547.341 

617.900 
9.153.07  7 

8.438 


5.074.735  4,922,158  19,507.212  19,351,989 


27780.495 

302.556 
1,427 


1,702,534  10,075.389 

30  1.979   1,223.107 

360     5.596 


2,476.509 

8,128 


8.139 


1.171.051 
1  ,940 


8.846,683  4.725,625 


Dec,  1916.] 


RAILWAY  EARNINGS 
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EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue — 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp  . 

Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Chicago  West  Pullman  &  South'n 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


32,233 

1,960 

5,004 

244 

14,680 


24,544 

938 

2,169 

189 

10,183 


127,552 

7,315 

15,049 

994 

57.345 


78,934 

3,535 

9.414 

844 

34,046 


22,744 


14,395 


9,488 
508 


8.979 
11 


10,148 
441 


9.707 
11 


83,937 

43,614 
2.035 


41,597 


51,287 


27,647 
1.764 


25.882 


Cin  New  Orl  &  Tex 

New  Orleans  &  Texas  Pacific 

October July  1  to  Oct.  31 — 


1916. 
2,967,647 
739,716 


19! 
2,512,665 

560^696 

3,268,807 

352,927 

831,878 

92,032 

964,693 

58 

606,466         656,054     2,427,545     2,335,855 


462,431 
48,300 


243,793     1,507,087 

31,000         158,800 

134  118 


932,951 

124,000 

196 


414.131 
337 


212,659 
337 


1.348,169         808,755 


Colorado  & 

-Month  of  October — 


1916. 
716,459 
131,199 
904.270 
90,585 
150,997 
9,461 
224,863 


1915 
658,711 
^10^263 
823,152 

90,152 
137,619 

10,247 
218,208 


Southern 

— July   1   to 

1916. 

2,361,513 

665,636 

3,248,851 

380,142 

577,450 

45,355 

847,233 


Oct.  31 — 

1915. 
2,097,548 

560,463 
2,856,397 

414,596 

573,168 
40.235 

790,015 


502,708         481,737     1,959,933     1,932,515 


401,562 

39,000 

18 


341,415 

35,000 

20 

306,394 
1,088 


1,288,917 
155,000 
383   _ 

1,133,534        783,756 


923,881 

140,000 

124 


362.543 
1,102 

Total  Company 

-Month  of  October July  1  to 


1916. 

1,197.850 

320,304 


1,607,080 

158,391 

245,709 

16,334 

428,102 


1915. 
1,090,868 

292,826 
1,467.196 

160,668 

226,506 
16,553 

404,060 


1916. 

3,974,449 

1,351,033 

5,667,441 

664,511 

950,033 

76,735 

1,507,465 


Oct.  31— 

1915. 
3,541,162 
1,236,192 


5,088,399 

734,486 

929,703 

67,863 

1,428,491 


895,999         852.691     3.390,498     3,352,954 


711.079 

60,925 

18 


614,505 

58,248 

20 


2,276,940     1,735,443 

238,925         225,397 

418  124 


650,135 

1,812 


556,236     2,037,597     1,509,921 
1,798  (See  also  on  page  30.) 


Colorado  &  Southeastern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


10,179 


8,360 


41,509 


25,850 


10,345 

730 

679 

65 

2,090 


8,493 

546 

660 

67 

2.121 


41,937 

3,251 

2,555 

311 

8,858 


26,213 

3,047 

2,502 

285 

6,413 


3,944 


3,756 


16,406 


13,708 


6.401 
270 


4,737 
175 


6,131 
20 


4,562 
20 


25,531 
1,080 


24,451 


12,505 
700 


11,805 


Colorado  Wyoming  &  Eastern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


16,095 
1.310 


12.631 
999 


35.714 
5.708 


34,256 
4,984 


18.215 

322 

462 

48 

2,473 


14.791 

269 

352 

86 

2,375 


43,974 

1,350 

1.986 

100 

7.298 


41.753 

667 

1,480 

123 

7,570 


4.410 


4,582 


14,901 


15.593 


13,804 
345 


13,459 
111 


10.209 
660 


9.549 
111 


29,073 
1,168 


27,904 


26,159 
2,640 


23.519 


Connecting  Terminal 

-Month  of  October July  1  to  Oct.  31- 

1916.      1915.      1916.      1915. 

$ 


Cincinnati  Georget'n  &  Portsm'th 

Month  of  October July  1  to  Oct.  31 


1916. 

$ 

6,778 
9,209 
17,679 
3,729 
1,493 
160 
6,242 

12,745 


6.218 
8,923 
16,838 
2,652 
1,444 
126 
6,259 

11,327 


4,933 
767 


4,160 
53 


24,853 
37,737 
69,898 
12,752 
6,591 
792 
25,871 

50,116 


1915. 
$ 

22,478 

35,708 

65,449 

9,730 

5,477 

588 

24,490 


43,427 


5,510 
767 


4,743 
53 


19,781 
3,069 


16.711 


22,022 
3,069 


18,952 


as  Pacific  System- 


Harriman  &  Northeastern 


-Month  of  October- 


1915. 
7,954 
350 


-July  1   to  Oct.  31 — 


2.314 


4,689 


3,338 
523 


2,815 
19 


9,052 

2,790 

869 

2,066 

5,975 

3,077 
555 

1916. 

24,957 
1.305 

29,827 

5,570 

2,740 

41 

8,370 


1915 
26.662 
1,425 


30.835 

7.913 

3,217 

36 

8,079 


17,764 


20,242 


12,063 
2,706 


10,592 
2,220 


Cincinnati  Indianapolis  &  West. 

Month  of  October July  1   to  Oct.  31- 


151,792 
47,842 


1915. 
$ 


1916. 

590,773 
201,477 
869,155 
125,493 
109.830 
27.546 
310.178 
CY610 
599,737 

269.418 

37.264 


1915. 
S 


60.187 
321 


232.153 


2,522 
19 


9.356 


8,372 


Colorado  &  Southern  System 

Fort  Worth  &  Denver  City 
-Month  of  October July  1  to  Oct.  31 — 


334,619         317,871     1,245,854     1,228,951 


262,249 
18,000 


224.127 

18,748 


841,427 

68,400 

23 


669.300 
68,897 


773,004         600,403 


244,249         205,379 
454  454 

Trinity  &  Brazos  Valley 

-Month  of  October July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 


116,294 
18,653 


87,255 
16,727 


141,048 
25,420 
29,088 
2,860 
42,430 


110.600 

25,743 

16,958 

3.232 

37.762 


305.183 
60,468 

387,995 

106,124 
88,424 
11,096 

147,448 


212,045 
64,027 


300,305 
72,567 
54,159 
10,125 

126,075 


107,088 


90,748    382,609    291,077 


33,959 
5,160 


19,851 
5,777 


5,386 
20,640 


9,227 

21,912 

42 


28,799 
357 


14,073 
357 


—15,254 


-12,727 


Colorado  &  Wyoming 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


35.350 
2,185 
96.621 
12,554 
11,976 
179 
25,974 


26,711 
2,480 

71,461 

9,112 

9,968 

47 

18,258 


133,223 
10,235 

368,751 

44,117 

49,620 

784 

99,288 


102,414 
11,018 

262.063 

33,805 

37,714 

476 

72,473 


38,685 
43 


96,863 


Copper  Range 

Month  of  September July  1  to  Sept.  30 — 


5,452 

1 


83,324 


Clinton  &  Oklahoma  Western 

—Month  of  October July   1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

$  $  S 

27.881 
6,361 


17,990 
1,462 


8,647 
1,319 


49.464 
6.929 


20,180 

7.632 

1,554 

561 

3,436 

13.827 


10,659 

1,607 

734 

543 

2,793 

5,917 


6,353 
568 


4,742 
356 


5,784 
53 


4,386 
53 


59,147 

14,303 

6,995 

2,251 

12,476 

38,691 

20.133 
2.077 

18,377 


36.481 
4,594 
3,686 
1,618 
9,285 

20,934 


15,547 
1,424 


14,122 


Wichita  Valley 

-Month  of  October July  1   to  Oct.  31 — 


1916. 

72,876 

28,539 

105,941 

16,471 

8,316 

115 

32,282 


1915. 

68,031 

29,804 

102,046 

15,440 

6,151 

51 

30,124 


1916. 
222,049 

93,817 
331,308 

54,926 

30,697 
385 

93,287 


1915. 

216,882 

101,158 

333,751 

70,527 

24,687 

517 

90,332 


58.672 

^47\268 
3,925 


53,083         184,711         191,488 


48,963 
4,500 


146.596         142,262 

15,525  16,500 

12  


43,343 
256 


-Month  of  October- 
1916.  1915. 


82,653 
18,404 


131,059    125,762 


44,463 
256 

Coal  &  Coke 

July  1   to  Oct.  31— 
1916.  1915. 

S 
77,580        307,207         282,074 
15,776  75,720  65,203 


105,132 

23,946 

27,527 

899 

29,063 


96,511 
17,568 
27,751 
641 
24,641 


307,207 
75.720 

398,117 
86,727 

103,026 
3.922 

112,269 


361,453 

73,704 

89,023 

3.153 

97.422 


84,726 


73,010        317,906        273.354 


20,405 
5,000 


23,501 
4,500 


80,211 
20,000 


88,099 
18,000 


15,405 
197 


19,001 
197 


Colorado 

-Month  of  October — 


1916. 

$ 

153,549 

15.833 

179,177 

23.944 

31,196 

6,455 

75,154 


1915. 

$ 

120,814 
14.781 
146.637 
23.937 
34,578 
6,758 
61,119 


60,211 

Midland 

— July  1  to 
1916. 
$ 
525,161 
101.390 
674.298 
123.218 
123.555 
28.117 
271.047 


70,099 


Oct.  31— 
1915. 

% 
432,345 

97,728 
571,470 
108.732 
128,876 

29.596 
235.501 


143.293         133.bl8         574,406         531,676 


35.884 
9,000 


13,018 
10,000 


99,802 
36.000 


39.793 
41.000 


26,884 
337 


3,018 
337 


03,892 


—206 


Columbia  Newberry  &  Laurens 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
S 

25,459 
8,633 


36,129 

4.685 

4,087 

464 

8,891 


20,717 


15,412 
1,100 


14,312 
75 


1915. 
$ 

21,576 
9.751 

32,688 

3,982 

2,928 

348 

10.501 

19,855 

12.833 

1,000 

TI78"33 
75 


1916. 
S 

72.028 
33,513 
118.886" 
20,396 
12.377 
1.651 
32.979 

~767925 

"'41.961 
4.400 

37,561 


1915. 
$ 

56,727 
^2^051 
93,548 
16.S64 
12,094 
1,434 
38.585 

~77\433 

"I6TT14 
4.000 

"12,114 


Cornwall 

-Month  of  October July  1  to  Oct.  31 — 


18.464 

1.427 


22,351 

3.280 

1.178 

47 

4,755 


12;016 
650 


11,366 
12 


1915. 
$ 

9.642 
1,417 
12,147 
1.332 
2.134 
44 
3.516 


4,377 
500 


3.877 
12 


1916. 
71.502 

8.8  11 

91.136 

11,098 

6,330 

230 
18.169 


61.043 

2.600 


48.443 


19U 
S 

30,210 

8.149 

41.393 

5.647 

6.319 

173 

12.401 


"13.9  IS 

2.1100 


11.918 


16 
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EARNINGS. 


Freight  revenue. 

Passenger   revenue 

Tot..  Incl.  other  rev. 

Expenses     Maint. way 
Maim,  of  equipm't 

Traffic   expenses 

Transport*!  ton  exp. 

Transp.  forinv. — Ci 

Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued _. 

Uncollectible  n<  y .  rev 
Net  remaining 

Aver,  mill's  of  r'd  oper- 


EARNINGS. 


Freight  revenue 

Passenger   rei  enue 

Tot.,  Incl.  other  rev. 

Expenses — Maim  .'way 
Maim .  of  equipm't". 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 

Total,  incl.  other. 


Cripple 

-Month  of 

1916. 

92,140 

1 1 ,920 


Cripple  Creek 

Creek  &  Colorado  Springs 
October —    —July  1   to  Oct.  81— 


105.46] 
13,500 

1  1 .272 

3.788 

26.288 


191{ 

100.625 
16.050 

24.447 

10.021 

3,364 

29,242 


1916. 
378,703 

82,131 

469,039 
16.136 
56,426 

1 1 .65  I 
111.597 


1915. 

381,424 

125,649 


.■I  1,983 
83.225 
51.07  1 
IS, 70  1 

123,616 


58.439 


70,478  23S.913  290.572 


47,022 

3 .955 
85 

42.981 

87 


48.073 
4,392 


1 3T680 

87 


230.126  221.111 

26.763  23,483 

85         


203.277  200.927 


Cumberland  &  Pennsylvania 

Month  of  October July  1   to  Oct^  31- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv  — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


1916. 
S 

66,614 
3,351 

71,326 
6,294 

28.382 
291 

21,056 


1915. 
$ 

66,341 

3.187 

70,566 

8,359 

27,828 

342 

20,478 


260.848 
13,492 

279.468 
26,491 

106,715 

1,085 

82,181 


1915. 

$ 

251,995 

_12,999 

269.363 

32,207 

114.160 

1,116 

80,900 


59,074 


60,381         229,257         242,059 


12,251 
3,500 


10,184 
3,600 


50,210 
14,000 


27,303 
14,400 


8,751 
62 


6,584 
63 


36,210 


12,903 


-Delaware  &  Hud 


Delaware  &  Hudson 
— Month  of  October July  1  to  Oct.  31 


1916. 

1,945.274 

252.244 


2,323,814 
187,315 
425,706 
25,223 
801,989 
02,402 


1915. 

1,892,713 
252,731 

2,275.556 
188,398 
321,164 
26.357 
675,822 
Crl.196 


1916. 
7,296,794 
1,348,923 
9,212,341 

735,240 
1,804,567 

122,642 
3,126,922 

Cr7,691 


1915. 

6,803,680 

1,222,099 


8,523,992 
669,236 

1,232,625 
112,293 

2,589,671 
CV4.862 


Central- 


Midland  Terminal 
-Month  of  October July  1  to 


1916 
3,536 

2.678 
7.100 
2.300 
2,073 
693 
1,650 

6.867 

"233 
1.844 


1915. 
5,283 
2,709 

8,844 

2.079 

1,638 

718 

1,957 

"6.621 

2.223 
387 


1916. 
12,711 
13,573 
29,741" 
1 1 ,748 
10,399 
2,739 
7,055 

"327588 

-2,816 
7,377 


Oct.   31 
1915. 
19,319 

12.900 

35.072 

19,530 

10,952 

2.888 

7,987 


12.112 
1 ,506 


—1,610 
29 


1,836   —10,223 
29 


—8,546 


Davenport  Rook  Island  &  Northw 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


9,307 
2,196 
2,376 

5",720 


11,451 
1,991 
1,865 

~8",  182 


35,666 

14,514 

7,134 

"l~8",995 


36,167 

10,232 

6,536 


22,037 


10.444 


12,309 


41,451 


40.062 


—1,136 
2,000 


—857 
2,000 


-5,784 

8,000 

71 


-3,895 
8,000 


—3,136 
49 


-2,857 
49 


-13,856 


-11,895 


son   System 

Greenwich  &  Johnsonville 

Month  of  October July  1   to  Oct.  31 — 

1915. 
28,883 
3,058 


1916. 

11,696 

466 


1.529.49S     1.296.750     6.206,573     4,946,009 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  forinv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses- — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


794,315 

58,650 

82 


978,806 

56,500 

2.190 


3,005,768 

234,600 

2.711 


3,577,982 

226,000 

2,190 


735,583 
885 


920,116     2,768.457     3,349,792 
885   (See  also  on  page  30) 

-Delaware  Lackawanna 


Delaware  Lackawanna  &  Western 
-Month  of  October July  1  to  Oct.  31 


1916. 
3.343.327 

771,468 
1,537,218 

394,276 

646.045 

72,371 

1.467,702 

Cr4,260 


1915.  1916.  1915. 

3,337,329  12,809.806  10,981,787 
726.141     3,252.961     3.144,286 
4,446,482  17.806.484  15,641,064 
369,592     1,915,236     1,768,354 
2.602,525 
296.950 
5,560,792 
Cr20,580 


2.261,158 

282,600 

4,636,177 

Cr28,312 

2,696.940  "27443. 467  10.849,465     9,358,739 


593,070 

68,030 

1,309,215 

Cr7,145 


1,840,277 

232,500 

1,304 


2,003,015     6,957,018 

170,000         900,000 

110  1,850 


6,282,324 

729,800 

507 


1,606,473 
955 


1,832,904 
958 


6.055,167     5,552,017 


Denver  &  Rio  Grande 

-Month  of  October July  1   to 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued _. 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  ain  t .  way 

Maint.  of  equipm't. 

Traff ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Not  from  railroad 

Taxes  accrued 

Uncollccti  ble  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


1916. 
2,060,951 

367,018 
2,574,170 

242,633 

364,485 
39,930 

649,984 


1915. 
1,914,735 

473,851 
2,553,892 

235,805 

476,996 
40,600 

648,178 


1916. 
7,107,960 
1,715,893 
9,465,518 
1,121,182 
1,443.246 

166,743 
2,317,959 


Oct.  31— 

1915. 
6,216,736 
2,300,707 
9,243,141 
1,261,529 
1,460,077 

150.87  1 
2,326,919 


13,212 

1,371 

1,466 

76 

2,986 


6.003 


7,208 
495 


1915. 

9,291 

790 

11,076 

1,238 

549 

77 

2,847 

47794 


6,282 
415 


6,713 
21 


5,866 
21 


1916. 

35,826 

3,005 

43.699 

5,706 

3,777 

315 

11,340 

21.735 

21,964 

1,980 

92 

19,891 


36,180 

4,849 

1,251 

316 

11,200 


17,973 


18.207 

1,660 

27 


16,520 


Coudersport  & 

— Month  of  October 

1916.  1915. 


4,829 
2,446 


6.043 
2,534 


Port  Allegheny 

-July  1   to  Oct.  31 — 
1915. 
S 

23,295 
11,104 


8,707 

2,739 

522 

¥.496 


9,500 

1,894 

579 

3",630 


7,081 


6,154 


1,626 
200 


3,346 
200 


1916. 
$ 
23,092 

10,615 

■10,380 

9,389 

4,491 

"14,699 


30,091 

10,298 
800 


39,309 
8,543 
3,185 


17.443 


30,813 


8,495 
800 


1,426 
39 


3,146 
39 


7,695 


Dayton  &  Union 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


6,112 
4,201 


5,164 
5.131 


24,591 
18,774 


21,485 
19,965 


12,893 

2,018 

1,438 

173 

5,539 


12,475 

2,259 

1,721 

90 

5,986 


54,336 

7,932 

8,808 

983 

21,573 


50,217 

7,745 

6,723 

443 

26,206 


9,659 


10.737 


41,321 


43.591 


3,233 
976 


1,738 

729 

2 


13,014 

3,238 

3 


6.625 

2,838 
2 


2,257 
47 


1,006 
47 


9,772 


3,784 


Delaware  & 

-Month  of  October 

1916.  1915. 


Northern 

July  1   to  Oct.  31 — 


7,331 
1,726 


7,054 
1.749 


10.869 

3,686 

1.442 

133 

3,446 


10,388 

3,436 

1,500 

149 

3,202 


1916. 
S 

26.702 

8,605 

45,280 

12.405 

5.312 

588 

15,254 


1915. 
$ 

25,854 

9,586 

44,144 

12,914 

7,158 

561 

14,916 


&  Western  System- 


Sussex 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
5.625 
4,728 


13,868 

5.218 

2,384 

308 

8,413 

167682 

—2,813 
1,175 


1915 
9,184 
5,259 
17,696 
3,769 
2,552 
290 
8,290 


15,949 

1,747 
1.115 


—3, 


30 


632 
30 


1916. 
24,408 
21,927 
60,615 
26,228 
10,170 
1,267 
31,916 

71.632 

-11,017 
4,700 

-15,717 


1915 
28,972 
24,597 


65,953 

17.881 

8,243 

1,202 

31,790 


61.516 

4.436 
4.460 


-23 


Denver  &  Rio  Grande  System 

Boca  &  Lcyalton. 
— Month  of  September — •  — July  1  to  Sept.  30 — 


1916. 

4,618 

73 


4,732 
773 
304 

T.231 


1,396,135     1,486,451     5,450,647     5,624,102 


1,178,034 

98,000 

199 


1,067,441     4,014,871     3,619,038 

90,000         380,000         360,000 

23  870  423 


977,417 
2,576 


1,079,834 
2,577 

Denver  & 

— Month  of  October — 
1916.  1915. 

% 

159,640 
22.047 


3,634,001     3,258,614 
(See  also  on  page  30) 

Salt  Lake 

— July  1  to  Oct.  31 — 
1916.  1915. 


191,386 
21,496 
32,878 
2,468 
62,567 
Cr387 


166,370 
22,828 

195,526 

20,416 

35,459 

1,518 

66,108 


558,959 
161.630 
757,971 
110,341 

130.707 
10.606 

223,877 
0387 


5  13,318 
155. 319 


730,844 

8  1  ,347 

114,133 

0,420 

222.900 

C'rllO 


123.956         127,307         4.15.133         447.109 


67,430 
11,001 


68,218 

8,024 

153 


262,838 
42,048 


283,734 

32,066 

153 


56,428 
255 


60,04  1 
255 


220,788         251,515 


Des  Moines  Union 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


12.311 

1 ,967 

532 


9,725 
584 
202 


48,077 


36,123 

2,338 
809 


5.080 


786 


3.147 


7,231 
3,500 


8,03.8 
3,500 


32,975 
14.000 


3,731 


5,138 


2.484 


2,247 

139 

5 


2,102 
45 


1915. 

3,617 

127 

3,867 

1,096 

296 

2 

1,411 

3.055 

812 
277 


1916. 

10,499 

320 

10,988 

2.171 

907 

9 

3,546 


1915 
10,117 
767 


11,175 

3,222 

943 

4 

4.576 


7,166 


9.498 


3,821 

419 

6 


1,677 
833 


533 

45 


3,395 


842 


Detroit  & 

-Month  of  October — 
1916.  1915. 


75,217 
27,894 


Mackinac 

— July  1  to  Oct.  31 — 


1916. 

S 


110,249 

13.315 

18,607 

3,383 

35,432 


68,177 
25,863 

287.553 
127.220 

101,100 

10.003 

15.575 

1 ,706 

31,736 

447,820 

52.337 

72.805 

0.122 

143,580 

1915 

$ 
220.150 

1  16.228 


374,907 

I  1,887 

64.425 

8.387 

128,000 


7  1,000 


62.81' 


36,188 

8,000 


38.282 

6,569 


29]  ,240 

150.570 
32.  Iti5 


158,063 


I  16,84  I 

28.120 


28,188 

302 


31,712 
302 


88,723 


1 0,040  9,112  36,928  38,284 

828  17275  8735T  57860 

666  666  2,666  2,666 

14    14     

147  ~  608  57670  37193 

45  45 

Delray  Connecting 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

$  $  £  S 

10,290  6,464  36,817  25,939 

28,392  13,162  97,645  52,221 

3,763  Cr217  13,046  2,899 

4,875  1,562  15,903  5,399 

12,673  "7",17l  48",346  28",  84  5 

Q24          O200          

22,576  _  9,097  81,897  39,391 

5.816  4,064  15,748  12.829 

1,000  306  4,000  1,224 

52  61 

4,816  3,706  11,748  11,543 

14  17 


Rio  Grande 

■Month  of  October- 


1916. 

49,181 

9.746 


62,529 

10,173 

4,493 

10 

17,834 


1915. 
46,393 

7.824 
57,287 
12,114 

4,317 

10 

17,526 


Southern 

-July   1   to  Oct.  31— 


1916. 
157,056 

38,871 
209,625 

44,486 

18,048 
57 

57.62S 


1915. 
151,803 

36,275 
200,824 

59,046 

17,438 
230 

63.199 


33,649 


35.153  125.039         144.509 


28.879 
3,200 


22,133 
3,003 


25,679 
179 


19,129 
179 


84,586 

12,811 


71,775 


56,315 

11,820 
9 


44,485 


Denver  Laramie 

Month  of  September— 


1916. 
$ 

13.325 
2,610 


&  Northwestern 

July  1  to  Sept.  30 — 


9.594 
2,760 


16,363 

1,809 

2,885 

486 

4,164 


12,756 

1,696 

2,408 

443 

3,980 


1916. 
s 

30,643 
7,959 

39,476 
5,359 
8.904 
1.643 

13,288 


10.596 

5,700 
610 


10.216  32,288 


2,539 
610 


7.188 
1,830 


1915. 
8 

25,304 
8.080 

:;  1.005 
6,213 
7.356 
1.406 

11.S71 


3  1  .50  I 

3,161 
1.830 


5,158 
56 


1.929 
56 


5,358 


1,331 


Detroit  &  Toledo  Shore  Line 

-Month  of  September lulu  1  to  Sept.  30- 

1916.      1915.      1916.      1915. 

85         $         $         % 
140,296    114.473    386.723    327.67 


115.185 

11.954 

6.755 

1.543 

30,187 


390.489 

28,182 

23.364 
4,812 

103.133 


330.509 
38.633 

21,758 

4.520 

90,525 


59,553 


53.138    169.381    163,441 


S3.3  1I 
0.800 


62,047 
5.575 


221.107 
20.400 


167.068 
16,725 


76,544 

80 


56.472 
80 


200.707    150.343 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper, 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  re  v . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev . 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver .  miles  of  r'd  oper . 


EARNINGS. 

Freight  revenue 

Passenger    revenue.... 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 
Transp .  for  inv . — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  re v . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp- 

Transp.  for  inv. — Cr 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Detroit  TeraunaJ 

-Month  of  October July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 

$  $  $  $ 


73,560 
8,358 
1.387 

27,372 


46,962 

44,526 

602 

17".  1 52 


259.911 

34,195 

8,357 


95,121 


173,421 

14,441 

3,123 

1 
55,147 


37,633 


35,920 
2,565 


22,607         139,425 

120,486 
10,260 


74,095 


24,355 
1,500 


99,326 

6,000 

4 


33,361 
19 


22,855 
19 


110.226 


93,322 


Duluth  &  Northern  Minnesota 

— Month  of  September — ■  ■ — July  1  to  Sept.  30 — 


1916. 


4,967 
2,167 
7.870 
8.306 
6.968 

3,255 


1915. 
S 

8,866 
1,405 
11.275 
5,037 
4.803 

"¥,  160 


19,487 


-11,616 
393 


48,353 
6,722 
59.6S2T 
28,236 
21,341 

17"327 

70,239 

7249      —10,557 
563  2.984 


1915. 
$ 

33.494 
3,593 
47,379 
16,239 
16,504 


14,689 


15.525 


53,028 


—5,649 
2,368 


— 12.D10 
135 


1,813 
109 


-13,541        —8,018 


East  Broad  Top  RR  &  Coal 

-Month  of  October- July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 


17,755 
2,892 

21,251 

3,022 

Cr644 

20 

4,920 


25,130 
3,652 

29,288 

2,358 

1,770 

9 

5,328 


9,342 


11,033 


11,909 
1,100 


18,235 
900 


10,809 
49 


17,335 
46 


94,952 
13,136 
111,112 
13,959 
12,027 
189 
25,003 

58,697 

52,415 
4,400 

48,015 


100,987 
14,248 


117.138 

10,252 

8,225 

351 

19,941 


44,570 


72,567 
3,600 


68,967 


East  Tennessee  & 

— Month  of  October 

1916.  1915. 


West  Nor  Caro 

■July  1  to  Oct.  31 — 


20.441 
4,586 


15,361 
3,524 


26,084 

3,424 

2,120 

89 

6.268 


19.539 

2.299 

1.427 

192 

5,009 


13,312 


9,925 


12,771 

788 


9.613 
574 


11.983 
36 


9,039 
36 


1916. 
$ 

71,752 
19,875 
96,194 
10,505 
9,745 
557 
22,771 

49.220 

46.974 
3,152 


43,822 


1915. 
$ 

58,053 
16,874 


78,423 

8,723 

6,488 

542 

20,441 


40,608 


37,815 
3,295 


34.520 


Escanaba  &  Lake  Superior 

-Month  of  October July  1  to  Oct.  31 — 


1916. 


18,085 
1,264 


1915. 
$ 

9,182 
1,134 


1916. 


53.974 
4,193 


1915. 


55,100 
3,557 


19,704 
6,044 
3,115 

6,459 

10,710 
3,350 
3,196 

4,418 

16.446 

3,257 
2,000 

11,779 

—1,069 
2,000 

1,257 
141 


59,581 
26,926 
13,789 

24,634 

68,097 

—8,515 
8,000 


-3,069      —16.515 
142 


60,144 
19,465 
12,814 


20,935 


56.338 


3,806 
8,000 


-4.193 


Florida  East  Coast 

— Month  of  October July  1  to 

1916.  1915.  1916. 


569,046 

116,304 

759,794 

57,172 

78,371 

10,328 

192,836 

Cr4,019 


258,315 

97,419 

403,893 

66,664 

57,082 

6,400 

144,003 

Crl0,245 


1,766,650 

429,996 

2,438,737 

222,913 

319,833 

31,590 

685,324 

Crl0,884 


Oct.  31— 
1915. 

$ 
862,217 
378,140 

1,438,791 

268,452 

229,689 

24,095 

591,295 

CV14.992 


360,225        288,125     1,332,701     1,183,203 


399.568 

25,982 

18 


115,767     1.106,335 

18,500         103.980 

13  124 


255,588 

74,019 

146 


373,566 
744 


97,254 
744 


1,001,930        181,422 


-Month  of 
1916. 


Fort  Worth  Belt 

September —  —July  1  to 
1915.  1916 

$ 


Sept.  30- 
1915. 


18,437 

1,408 

989 


15,024 
1,060 
1,103 

"9,725 


14,581 


14.659 


3,855 
375 


365 
275 


$ 

$ 

53,534 
4,446 
2,388 

28,026 

44,386 
3,424 
3,266 

28,453 

42,561 

43,833 

10,972 
1,075 

552 
525 

3,480 
3 


90 
3 


9,897 


27 


Detroit  Toledo  &  Ironton 

Month  of  October — -  — July  1   to  Oct.- 31 — 


1916 
S 

186,678 
15.539 

216.089 

24,605 

31,457 

4,638 

96,127 


1915. 

$ 
188,746 

14.892 
216,063 

18,137 

32,168 
3,559 

78,554 


1916. 

$ 
696,320 

68,980 
821.923 

91.579 
122.444 

17.142 
347.447 


1915. 
$ 

595,549 
63,610 

704,996 
78,445 
97,506 
14,965 

272.594 


163.186 

138,468 

52,903  ^ 
6,000 

77,595 

5.500 

27 

602.873    487,262 


219,050    217,733 

24.000    22,000 

92        34 


46.903 
441 


72.067 
441 


194,957    195,699 


Duluth  Winnipeg  &  Pacific 

Including  Duluth  Raihy  Lake  &  Winnipeg 


-Month  of  October- 


1915. 
98,063 
18,838 


-July   1   to  Oct.  31 — 


122,503 

13,761 

13,114 

1,564 

40,204 


1916. 

458,421 
83,215 

562,590 

74.022 

88,672 

7.896 

183,939 


1915 
364,998 
67,418 


450,051 

52.075 

48,608 

6,401 

143,479 


108,880 


76,473         376,033         276,115 


38,387 
7.363 


46,029 
6.125 


186,557 
28,056 


173,936 
22,434 


31.023 
191 


39,904 
187 


158.501         151.501 


East  Jersey  RR  &  Terminal  Co 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


20,081 

545 

4,820 

"l"3",698 


19,590 


490 
548 


—58 
0.48 


13,784 

444 

3,426 

9,381 

79,447 

1,395 

16,182 

50,710 

13,786 

—2 
390 

70,740 

8,706 
2,194 

56,942 

1,798 

13,276 


Duluth  &  Northeastern 


— Month  of  October 


1916. 
S 

32,321 

980 

33,762 

4,433 

4,387 

"5",817 


1915. 


-July   1   to  Oct.  31 — 


2,673 
215 


1916. 
$ 

75,491 
2,609 


1915. 
S 

13.121 
356 


3,244 
1,611 
2,394 

'  Y.366 


14,852 


18,910 
1.944 


-3,496 
936 


16,965        —4,433 
61  61 

Durham  & 

-Month  of  October ■ 


80,665 
13,743 
13.949 

18,109 

15,090 

12.029 

7,175 

5,547 

46,337 

34,327 
4,759 

26.705 

—11,615 
3,747 

29,567 


-15,363 


39,386 


56,485 


457 
1,560 


-392 
0.48 


6,512    —1,102 


1915. 


Eastern  Kentucky 

— Month  of  October July  1  to  Oct.  31 — 

1915. 

$ 

Records 

de- 
stroyed 


3,310 
865 

4,618 

1,668 

633 

17 

1,740 


12.768 
4,304 

18,759 

5,966 

2,994 

100 

6,335 


4,996 


19,297 


—377 
126 


-538 
507 


-504 
36 


-1,045 


Evansville  &>  Indianapolis 

-Month  of  September — ■  — July  1  to  Sept.  30- 
1916.  1915.  1916.  1915. 


39,801 
11,277 


58,770 

8,758 

473 

2,655 

22,609 

Cr24 


37.176 


21.594 
3,000 


18,594 
136 


107,875 
34,083 

162,530 
38,257 
4.351 
10,074 
67,818 
Q183 

130.827 

31,703 
9,000 


22.703 


Fonda  Johnstown  &  Gloversville 

— Month  of  October July  1  to  Oct.  31 — 

1915. 

$ 

82,450 

_227,276 

322,736 

27,726 

15,931 

4,087 

88,455 


1916. 


24,256 
56,160 


84,070 

6,548 

5.659 

676 

24,170 


1915. 
$ 

22,786 

50,910 

76.586 

6,425 

4,170 

648 

21.891 


1916. 

* 

95,574 
249.543 
361,025 

26,831 

22,000 

4,413 

102,573 


42,910 

41,160 
.000 


38,512        178,819        157.688 


38,073 
3.975 


182,205 
16.000 


165.047 
15.909 


37,160 
31 


34,098 
31 


Frankfort  & 

-Month  of  October —  • 


1916. 


8,967 
1.426 


10,763 

2,694 

228 

312 

3,249 

6,906 


3,856 
324 


3,531 
40 


1915. 
$ 

5.940 
1.334 
7,631 
2,356 
274 
166 
2,897 

6.181 

1.1  19 
300 

1.149 
40 


166,205        149,137 

Cincinnati 

— July  1  to  Oct.  31 — 
1910.  1915. 


31,410 
5,844 


22,394 
5,736 


38.915 

10,817 

725 

889 

12,320 

26,600 

12,31  1 
1,344 


29,536 

8,224 

755 

570 

11,524 

22,783 


6,752 
1,200 


10,970 


5,552 


1916. 
S 

34,314 
3.476 
39,057 
3,195 
3,096 
713 
6,726 

15,167 


23,889 
1,450 


1915. 
S 

28,404 
3,030 
32,246 
3,291 
2,110 
538 
6,348 

13.643 

18,602 
1,350 


Southern 

-July   1   to  Oct.  31 — 
1916.  1915. 

$ 

97,679 
10,875 


22,439 
58 


17,252 
58 


114,361 

13.947 

132.530 

12,629 

9,535 

2,550 

24,845 

55,532 

76,997 
5,800 

71.197 


111,663 

12,140 

7,906 

2,074 

22,986 

60,781 
5.300 

55,481 


East  St  Louis  Connecting 

-Month  of  October July  1   to  Oct.  31  — 

1916.      1915.      1916.     1915. 


89,250 

8,228 

8,177 

171 

35,938 


45,258 

3,554 

1,960 

186 

15,949 


329.198 

29,927 

22,435 

660 

132,633 


162,770 

15,637 

9,170 

748 

58.051 


54,306 


23,442    192,827 


34,944 
1.796 


21,815 
1,729 


136,371 
7,118 


92,021 

7b, 749 
6,841 


33,147 
3 


20,086 
3 


129,253 


63,907 


El  Paso  &  Southwestern 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


933,018 
213,594 


1,208,655 

141,154 

121,612 

18,211 

275,613 


658,248 
123,867 
837,009 
132,900 
112,709 
18,433 
211,440 
052 


3,526,158 
858,374 

4,614,620 

460,598 

475,620 

72,659 

1,029,137 


2,540,849 

480,744 

3,220,299 

546,434 

428,790 

72.092 

808.653 

Cr80 


589,348         507,189     2,166,281     2,009,560 


619,306 
39,529 


579,777 
1,028 


329.820 
31.NS9 


294,929 
1,027 


2,448,339 

158,116 

71 


1,210,739 

139,557 

3 


2,290.152  1,071,178 


Fernwood  &  Gulf 

— Month  of  October July  1  to 


1916. 


7,062 
1,257 


15.850 

3,177 

2,524 

256 

4,046 


10.660 


,190 
619 


4,571 
31 


1915. 
$ 

15,228 
1,398 
17,807 
2,858 
1,721 
257 
4,305 

10,142 

7,664 
317 


7,347 
31 


1916. 
$ 

45,259 

5,336 

59.698 

12,015 

7,125 

968 

15,990 

39,618 

20,079 

1,567 

44 

18,467 


Oct.  31 — 

1915. 

$ 

52,527 
5,372 

62,503 

11,715 

7,897 

570 

16.383 


40.456 

22,046 
1,271 


20,775 


Fort  Smith 

-Month  of  October — 
1916.  1915. 


&  Western 

—July  1  to  Oct.  31— 


93,841 

24,737 

123,116 

15,455 

21,228 

2,882 

37,552 

80,787 


39,024 
13.405 
55,939 
10.126 
11.942 
1,846 
14,635 


1916. 

251 ,504 
95.366 

363,109 
55,032 
75,669 
11.176 

114,296 


1915. 

$ 
119,788 

56.740 

189,290 

4  1,825 

46,046 

6,606 

56,553 


42,069         270.422         167,925 


42,329 
3,400 


38.929 

253 


13,870 
3,400 


10,171) 
221 


92,686 

13,600 

13 

79.073 


21.365 
13,600 


7,767, 


Gainesville 

-Month  of  October 

1916.  1915. 


Midland 

-July  1   to  Oct.  31— 


18.411 
4,024 

23.134 

3,404 

2,013 

676 

8.254 


14,067 

5,267 
20,030 
2,030 
1,319 
457 
6.470 


15,1  11 

7.989 

475 

74 


1  1  .395 
8.63  1 
430 

8.204 
74 


1916. 
t 

49,934 
15.732 

68,572 

1 1 ,026 

7,225 

2.185 

26,213 


19. SI  5 

18,756 
1  ,825 

16,931 


1915 
f 

40.362 

16.951 

60.013 

7,521 

4,298 

1  ,825 

23.434 

1 1  .238 

18.77  1 
1.720 

1  7  .05  1 
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RAILWAY  EARNINGS 


[Vol.  103. 


KAKXINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maim  .way 

Maim,  of  equipm't. 

Traffic    expenses 

Transportation  exp. 
Transp.  for  in  v. — Cr 

Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Galveston  Houston  &  Henderson 

Month  of  October July  1   to  Oct.   31 


33.823 


41.011 
3.844 
2.007 

1.1  17 
17,C..",7 


EARNINGS. 


Freight  revenue 

Passenger   revenue 


Tot.,  inel.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 

Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
•  Transp.  for  inv. — Cr 
Total,  inel.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining ._ 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inel.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  inel.  other 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv.— Cr 
Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  inel.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


26.157 


1  4,854 

2,500 


12.354 
50 


lit  17). 

$ 

23.941 

7,025 

35,270 
7.86] 

2.263 

1 .202 

15,641 

2s.:i27 

0.943 
2.200 

4,743 
50 


1916. 
■S 

89,096 
IS. 219 
121,183 
14.467 
10.479 
5.711 
59,454 

95.362 

27..  SIM 
1,000 


191, 
$ 

70.924 
33.233 


116,446 

21,422 

8,241 

5.265 
54,511 


94.450 


2 1 ,9  96 
9,500 


Galveston  Wharf 

Month  of  October July   1   to  Oct.  31 — 

1916.  I'M...  1916.  19  5. 


127. S56  115,713 

1,338  3.613 

1,176  1.944 

332  379 

29,507  27,944 


429,710 
4,918 
7,708 
1,626 

108,911 


423,302 

26.289 

9,815 

1,632 

111.000 


57.217 


86.279        210.183        361 .1 14 


70.639 
10,300 


29,434 
9,218 


15,821 


12,496 


Georgia  & 

-Month  of  October 

1916. 

69,763 
23.562 
96,643 
15,316 

8,078 

2,516 
27,937 


1915. 

$ 

56,633 
20,200 
80,849 
15,980 
13,674 

2,385 
25.590 


Florida 

-July   1   to  Oct.  31- 
1916.  1915. 


206.548 
72,237 

290,781 
59,900 
36,927 
10,286 

102,346 


165,981 
5S.851 


238,613 

52,234 

50,014 

9,523 

93,439 


58,726 


62,183    228,318    222,213 


37,917 

3,250 

13 


18,666 
3,400 
1,174 


62,462 

13,000 

41 


16,400 

13,600 

1,223 


34.653 
348 


14,092 
349 


49,421 


1,576 


Georgia  Southwestern  &  Gulf 

-Month  of  October July   1  to  Oct.   31- 

1916.      1915.      1916.      1915. 


9,885 
3,539 
14,277 
1,506 
1,061 
649 
3,094 


7,211 

2,640 

10,387 

760 

553 

424 

2,857 


30,331 

10,632 

43,444 

7,587 

3,775 

1,695 

11,651 


25,854 
9,007 

36,932 
3,197 
3,362 
1,254 

11,062 


60,339 
14 


20,216 
12 


219,526 
41,200 


178,326 


62.188 
36,872 


25,316 


Georgia  Florida  &  Alabama 

-Month  of  October July  1  to  Oct.  31 — 


1916. 
$ 

36,931 
11,065 


36.644 
9.792 


51,367 
9,836 
8,256 
1,735 

17,566 

40,547 


49,335 
8,385 
6,029 
1,381 

15,635 


131,859 
43,492 

189,085 

35.432 

29,196 

7,434 

68,301 


118.587 
40,669 


171,669 

30,993 

22,190 

5,673 

60,654 


33,871    153,532    130,799 


10.820 

2,500 

23 


15,463 

2,000 

6 


35,553 

9,500 

206 


40,869 
8,350 

82 


8,297 
192 


13,457 
192 


25,847 


32,437 


Gilmore  &  Pittsburgh,  Ltd. 

-Month  of  October July  1  to  Oct.  31 — 


1916. 

$ 
18,199 

2,788 


1915. 


8,746 
2,551 


62,336 
8,656 


1915. 


39,918 
10,614 


7,196 


5,472 


7,080 
421 


4,914 
394 


^;  Oi. 

15,412 
1,684 


21,861 


15,071 
1,579 


6,659 
36 


4,519 
35 


13,727 


13,491 


Great  North 

Great  Northern 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

6,348,637     7,048,191  23,427,348  20,978,757 
1,299,157     1,303,183     5,766,489     5,260,414 


8,353,672 

782,506 

987,103 

96,062 

2,256.566 

Cr39,814 


8,985.580  32,059,213  28,868,368 

709,151     3,628,419     2,742,568 

743,383     3,704,254     2,681,980 

93,186         396,643         392,694 

1,999.204     8,290,819     6,870.749 

CV16.928  Cr212,913   Cr79,491 


4,283,759  3,709,564  16,629,447  13,361,442 


4,069,913 

479,175 

1,068 


5,276,015  15,429,766  15,506.925 

474,493  1,861,712  1,676.046 

184     2,022       863 


3,589,668 
8,188 


4,801,337  13,566,031  13,830,015 
8,102 


Green  Bay 

-Month  of  October 


1916. 
59,911 
13,295 


80,296 
12,966 
12,269 
724 
21,640 


1915. 
59,454 
13,459 
80,015 
11,680 
10,148 
641 
19,541 


&   Western 

— July   1  to  Oct.   31 — 


1916. 
200,424 

63,163 
289,832 

52,080 

43,898 
2,755 

83,485 


1915 
171,976 
65,906 


21,420 

653 

2,835 

80 

4,126 


11,789 

1 ,306 

3,758 

72 

3,702 


72,743 

5,928 

11,932 

319 

14,720 


52,436 

4,475 

12,214 

293 

13,751 


Genesee  &  Wyoming 

-Month  of  October July  1   to  Oct.  31 — 

1916.  191.",.  1916.  1915. 

$  $  %  » 


23.444 
123 


16.058 
78 


23.643 

1.381 

2,325 

221 

4,143 


16,257 

856 

1,509 

162 

3,373 


9,147 


14,495 
491 


7,360 

8,896 

413 


14,004 
17 


8,482 
17 


112,719 

370 

113,611 

6,689 

8,999 

857 

15,880 

36,696 

76.915 
1,965 

74.950 


86.191 

304 

87.624 

6,455 

7,172 

845 

13,666 

33,840 

53,78  1 

1,655 


52; 128 


Georgia  Northern 

■Month  of  October July  1  to  Oct.  31 — 


1916 
S 

19.122 
6,758 


27,251 

3,782 

1,873 

756 

4,698 


13,477 
13,774 


1915. 
S 

19,723 

4,867 

26,936 

812 

1,429 

738 

5,374 

10,723 

16,212 
764 


15,448 
67 


1916. 

j 

66,880 
20,752 
92,391 
10,175 
7,246 
3,524 
17,124 

48,013 

44,378 
3,420 


40,958 


1915. 
S 

63,129 
16,240 
84,456 
6,064 
5,565 
2,846 
16,514 


41,182 

43,274 

3,364 

83 

39,826 


12,894 
67 

Grafton  &  Upton 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


8,253 


9.419 


13,167 
1,817 


2,369 
1,711 


35,254 

~37\489 
7,268 


33,224 


19.212 
7,264 


11,350 
119 


657 
119 


30,221 


11.947 


ern  System 

Farmers'  Grain  &  Shipping  Co 

— Month  of  October July   1  to  Oct.   31 — 


1916. 
6,667 
1,634 


9,971 

2,582 

64 

35 

1,912 


1915. 

13,180 

2,552 

16,740 

1,407 

436 

62 

3,406 


1916. 

20,017 

8,211 

33.048 

8,346 

2,592 

159 

10,970 


1915 
21,511 

8,817 


34,919 

6,519 

2,495 

250 

12,521 


4,775 


5,501 


23,964 


25,162 


5,015 
1,175 


11,239 
1,175 


9,084 
4,700 


9,757 
4,700 


3,840 
66 


10,064 
66 


4,384 


5.057 


— Green  Bay  &  Western  System — 

Ahnapee  &  Western 
— Month  of  October July  1  to  Oct.  31 — 


261.348 

53,234 

38,569 

2,402 

76,476 


49.854 


44,123         189,839         179.145 


30,442 

3,495 

3 


35,891 
3,368 


99,992 

13,958 

3 


82,203 
13,475 


26,942 
252 


32,522 
252 


86,029 


68,727 


Gulf  &  Sabine  River 

-Month  of  September July  1  to  Sept .  30 — 


1916. 
$ 
15,729 


1915. 
$ 

9.108 
26 


1916. 
30.283 


1915. 


25.121 
26 


16.140 

1,765 

1,462 

12 

2,572 


9,553 
2,763 
3,255 
13 
3.111 


31.915 

6,910 

7,874 

28 

7,959 


26,308 

7.896 

9,638 

30 

9,219 


6.866 
9,274 


10,343 


27.135 
3,780 


30.384 
^075 


9.274 
28 


—790 
28 


3.780 


1,075 


Gulf  Texas  &  Western 

-Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


19,436 
4,429 


10,373 
3,541 


24,850 

5,796 

2,642 

504 

6,016 

16,065 


14.917 

5.671 

3,910 

548 

5,789 


17.135 


8.784 
900 


7,884 
129 


—2.218 

1,000 

2 

—3,221 
129 


58,089 
13,710 
75,310 
23.182 
10,107 
2,159 
22,583 

62.332 

12,978 
3,900 


39.403 
14.935 


58,283 

25,072 

13,013 

2,321 

23,458 


68.850 


—  10,566 

3.700 

2 

9.078   —14.269 


1916. 

5,473 

235 


6,996 
931 
688 
173 

2,614 


1,967 
550 


1,416 
34 


1915. 

4,517 
481 

6,158 

1,027 
473 
178 

2,696 

4,716 

T7442 

502 


1916. 

18,236 

19,579 

43,242 

3,568 

3,323 

705 

12,258 


1915 
15,814 
15.563 


36,722 

5.142 

1,931 

726 

12.034 


21.553 

21,688 
2,199 


21.422 


15.299 
2,002 


939 
34 


13,297 


Hannibal  Connecting 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

-. 233 


4,766 
928 
864 
103 

2,025 


6,615 
1.224 
1,887 
112 
3,244 


18.272 

2.609 

3.347 

357 

7.072 


25.031 
3,926 
7.121 
1,981 

12,858 


4,052 


6,631 


713 
86 


13.962 


26.915 


—16 

84 


4,309        —1,884 
309  305 


627 
6 


-100 
6 


3.999 


2,190 


6,000 

3,513 

10,340 

1,386 

691 

3",§54 


5.973 
3,423 
9,901 
2.179 
438 

"3",696 


6,569 


6,768 


3,770 
94 


3,132 
167 


3,676 
18 


2.965 
18 


22.131 

14,867 

39,718 
9,970 
2,415 

16",  567 

31,858 

7,859 
394 

7,465 


25,303 
13,846 
41,670 
11,114 
1,692 

"l"4",805 

29,379 

12,290 
336 


11.954 


Great  Western 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

33,535 
367 


37.671 

3,467 

1,849 

51 

7,991 


35.000 
191 

73,146 
1,550 

67,208 
949 

39,978 

3,195 

1,701 

60 

7,784 

81,617 

19.643 

9.657 

368 

18,670 

75,447 

23,759 

8,813 

334 

16,231 

15.916 


14,295 


58,080 


21.754 
1.430 


25.682 
771 


23.536 
5,788 


56,582 

18.865 
3,018 


20,324 
57 


21,911 
57 


17,748 


15,846 


Kewaunee  Green  Bay  &  Western 

-Month  of  October July  1  to  Oct.  31 — 


1916. 

16,439 

4,060 


22,177 

1.620 

2,682 

223 

5,168 


10.433 


11,744 

1,154 

1 


1915. 

15,110 

4.055 

20.760 

1,756 

3,204 

225 

4,676 

10.632 


10,128 
1,058 


10,588 
36 


9,070 
36 


1916. 
50.296 
19.154 
75,827 
5,038 
10,012 
906 
20,805 

39,709 

36,117 

4,616 

1_ 

31,500 


Gulf  &  Ship  Island 

-Month  of  October July  1  to 

1916. 

S 
131,275 

30,275 
171.463 

17,129 

28,630 
4,421 

49.296 


1915. 

$ 
127.694 

28,746 
196.337 

14.328 

27.524 
2,369 

40,401 


514.739 
126.268 
678.278 

64,951 
115.029 

14.567 
202,774 


1915. 
43,694 
19,346 
68,893 
6,876 
14,425 
874 
19,267 

44.739 

24,154 

4,223 


19,930 


Oct.   31— 

1915. 

| 
450.468 
118.791 
635.362 

59.986 
104.360 

10,121 
147.909 


1107,337 


92,616   430,007   350.052 


64,125 
7,989 
Crl9 


56.155 
307 


103.720 

7.786 

46 

95, 888 

307 


248,271 

30.479 

33 


285.309 

30.8(H) 

202 


217,758    254.208 


Hawkinsville   &  Florida  South'n 

— Month  of  October July  1  to  Oct.  31 — 


1916. 

$ 
13.289 

1.986 

"  19.08.-, 

3.440 

1.718 

137 

6,355 


1915. 


9,963 
2.494 


13.114 

2,575 

S40 

392 

3,940 


12.570 


8.486 


6,515 
612 


1,627 

630 
17 


5.903 
96 


.;  »80 


1916. 

8 

13.976 
1  l.9.->.' 

61 ,444 

11.33  1 
6.5  17 
1.79(1 

43,730 

17,713 

.Mis 

96 

15. 109 


1915. 
$ 
36,381 

8.332 
17.183 

9.891 

ll.l  25 


34.847 


12,336 
18 


9.797 


Dec,  1916.1 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 

Transp .  for  inv . — Cr 

Total,  incl.  other 


Hoboken  Manufacturers 

—Month  of  August — July  1  to  Aug.  31 — 

1916.  1915.  1916.  1915. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS* 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traff ic   expenses 

Transportation  exp. 

Transp.  foi  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


14,966 

1,226 

1,273 

815 

10,576 


10,905 

934 

765 

713 

5,600 


31,537 
1,447 
1,899 
1,709 

20,899 


21,527 
1,521 
1,531 
1,414 

11,404 


15,300 


9,656 


—333 
1,500 


28,772 


18,690 


1,248 
1,350 


2,765 
3,000 


2.837 
2,700 


-1,833 
1 


-101 

1 


—234 


137 


Houston  &  Brazos  Valley 

■Month  of  October July  1  to  Oct.  31 — 


1916 
$ 

16,200 
1,696 


18,266 

4,210 

1,824 

269 

5,140 


1915. 
$ 

14,076 

755 

16,095 

6,770 

3,146 

127 

5,994 


1915. 


36,455 
3,050 


12,743 


16.652 


5,522 
528 


-557 

284 


1916. 
$ 

62,940 

8,194 

73,884 

14,735 

7,539 

852 

22,812 

50,849 


23,034      —16,736 
1,604  1,138 


42,997 

28,126 

9,088 

405 

19,465 

142 


59,733 


4,994 
27 


—841 
27 


21,430      —17,875 


— Month  of 
1916. 
5,072,498 
1.273,671 
6,819,182  " 
1,058,035 
1,417,783 
115,921 
1,983,755 
020,332 


Illinois 

October — 

1915. 
4,550,172 
1,125,919 
6,093,005 

997,348 
1,457,579 

101,580 

1,863.047 

10,823 


Illinois  Cent 

Central 

— July  1  to  Oct.  31— 

1916.  1915. 

18,390,482  15,832,907 

5,138,385     4,651,583 


25,616,786  22,258,258 
3,914,634     3,631,792 


5,984,821 

440,054 

7,401,388 

064,689 


5,303,311 

402,561 

6.970,628 

028,470 


4,766,710     4,612,832  18,459,512  16,982,165 


2,052,472 

334,000 

968 


1,717,503 
4.766 


1,480,172 

269,700 

1,842 

1,208,629 
4,767 


7,157,274     5,276,092 

1,327,000     1,078,800 

5,041  6,472 


5,825,232     4,190,819 


Illinois  Terminal 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

44,743  28,102        161,024        114,332 


46,668 

5,321 

5.698 

466 

7,888 


29,742 
14,606 

3,375 
459 

7,336 


21,957 


28,082 


24,710 
547 


1,660 
524 


24,162 
25 


1,136 
25 


171,341 

32,580 

19,132 

1,945 

28.441 

94,297 

77,044 
2,191 

~  74,852 


120,248 

33,459 

18,214 

1,930 

22,687 


86,323 


33,924 
2,096 


31,827 


Ironton 

— Month  of  October July  1 


32,733 
302 


34,525 

2,197 

2,157 

160 

6,892 


11,910 


22,615 
1,491 


21,123 
12 


1915. 

% 

26,533 

423 

28,285 

2,335 

2,284 

163 

5,824 


11,388 

16,896 
791 


16,105 
12 


1916. 


115,549 
1,135 


to  Oct.  31— 
1915. 

$ 
106,493 
1,750 


125,686 

8,292 

9,036 

739 

24,680 


111,871 

7,951 

9,172 

680 

22,179 


45,617 

80,068 
8,758 


71,309 


43,918 


67,952 
3,132 


64,819 


Kanawha  &  West  Virginia 

-Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


8,302 
3,223 


9,472 
2,660 


11,825 

3,764 

4,853 

18 

2,509 


12,335 

3,545 

3,334 

57 

2,460 


34,908 
12,874 
49,067 
10,920 
17,062 
228 
10.322 


33,449 
12,417 


46,846 

10,742 

13,001 

552 

9,612 


11,162 


10,324 


40,192 


38,063 


662 
750 


2,011 

784 


8,874 
3,000 


8,782 
3,137 


—87 
36 


1,227 
36 


5,874 


5,645 


Kansas  City  Mexico  &  Orient  RR 

— Month  of  October July  1  to  Oct.  31 — 

1915. 

$ 
328,570 
86,280 


1916. 

$ 

82,823 
22,218 


111,535 

17,796 

23,151 

4,128 

50,470 


1915. 

$ 
105,538 

25,111 
136,422 

28,288 

22,803 
3,720 

51,890 


1916. 
$ 

354,204 
79,359 

458,986 
74,638 
85,871 
15,026 

193.678 


436.758 

125,947 

93,729 

14,874 

199,423 


101,300        111,667        387,793        450,431 


10,235 

5,000 

1 


24,754 

6,274 

13 


71,192 

20.000 

23 


-13,673 

21.274 

13 


5,234 
465 


18,467 
465 


51,169 


-34,961 


Hocking 

-Month  of  October 


654,853 
82,216 


791,069 

73,268 

171,532 

9,659 

218,376 


191; 

$ 

573,615 

76,967 

698,619 

70,681 

129,858 

8,340 

189,623 


Valley 

—July   1   to 
1916. 

2,601,923 
360,194 

3,199,057 

303,176 

719,096 

34,794 

849,268 


Oct.  31— 

1915. 


2,049,802 
314,699 


2,571,545 

249,969 

418,047 

33,165 

692,720 


488,144  412,402     1,972,989     1,452,145 


302,925 

46,000 

106 

256,819 
350 


286,217 
37,400 


1,226,067 

174,700 

113 


1,119,400 
149,600 


248,817     1,051,254         969,800 
351   (See  also  on  page  30) 

Huntingdon  &  Bd  Top  Mt  RR  &  C 


-Month  of  October 


1916. 


49,886 
5,378 


58,587 

8,314 

5,929 

413 

13,502 

32,880 


1915. 
$ 

54,152 

5,987 

62,211 

10,888 

4,516 

534 

11,714 


-July   1  to  Oct.   31 — 


1916. 

$ 

193,280 

24,331 

227,874 

35,532 

23,241 

1,897 

49.303 


1915. 


181,479 
22,987 


212,504 

27,953 

23,963 

1,700 

45,160 


32,014    129,754    115.470 


25,706 
2,000 


30,196 
2,000 


98,120 
8,000 


97.033 
8,000 


23,706     28,196  90,120  89.033 
71        71 

ral  System 

Chicago  Memphis  &  Gulf 

— Month  of  October July  1  to  Oct.  31 — 

1916.             1915.  1916.  1915. 

18,259           17,411  53,190  51,932 

7,056             5,320  24,487  17,894 

26,094           23,577  80,016  72,043 

4,582             4,911  17,276  16,501 

2,952             3,738  9,795  15,113 

73  46 

6,413     4,478  19,518  17.449 

13,971     13,182  46,741  49,315 

12,123     10,395  33,275  22,728 

1,000       700  4,000  2,800 

11,123     9,695  29,275  19,928 
51        51 

International  &  Great  Northern 

Month  of  October- July  1   to  Oct.  31 — 

1916.             1915.  1916.  1915. 

s             s  s  s 

876.884   692,307  2,763,832  2,209,766 

258,513    167,881  970,714  614,456 

1,208.901         920,779  4,003,417  3,050,424 

128,138         130,758  491.578  466,210 

157,007         141.632  638,551  534,107 

21,876           20,054  87.377  80.232 

375.092         324.994  1,321,629  1,200,462 

Crl7.410       Crl3,817  066,421  042,213 

697,908        635,209  2.607,063  2,367,281 

510,992         285,570  1,396,353  683,143 

35,000           35,000  130,000  128,794 

222  47  443  _           748 

475,770    250,522  1,265,910  553,600 
1,159     1,159 

Jonesboro  Lake  City  &  Eastern 

— Month  of  September July  1  to  Sept.  30 — 

1916.             1915.  1916.  1915. 

24,618           18,794  64,865  58,902 

7,305             3,620  19,886  11,238 

33,910           23,719  90,325  74,102 

4,838             5,541  16,090  15,432 

2,836             2,672  6,179  6.833 

78                214  819  640 

11,044     6,638  29,243  21,478 


20,514 


16,229 


13,395 
1,500 

7 


7,490 

1,572 

29 


11,888 
96 


5,888 
96 


58,002 

32,322 

4,500 

175 

27,646 


47,988 


26,113 

4,718 

43 


21,352 


Kanawha  Glen  Jean  &  Eastern 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


10,663 


6,369 
1,570 


11,738 
2,541 
1,492 

"2, 567 


8,016 

1,387 

873 

"2",214 


6,939 


4,794 


4,799 
470 


3,222 
340 


4.328 
14 


39,709 
4,638 

27,213 
5,554 

44,628 
8,490 
4,502 

33.058 
4,170 
3.219 

8,491 

7.053 

22,939 

15.578 

21,689 
1,883 

17,479 
1,360 

2,882 
14 


19,805 


16,119 


Kans.  City,  Mex.  &  Or.  Ry,  of  Texas 

— Month  of  September — ■  — July  1  to  Sci>i.  30 — 
1916.  1915.  1916.  1915. 


88.723 
13.252 


78.635 
14,954 


107,942 

21.210 

20.810 

3,575 

38.092 


99.801 
23.975 
22.508 
5.086 
36.735 


266,623 
45.731 

329.938 
64.940 
68.126 
14.416 

114.455 


240.972 
46.430 


304,241 
74.564 
67.174 
15.024 

116.387 


89.333 


95.039    279.109    291,171 


18,608 

6,060 

11 


4.762 
5,000 


13.069 
15,110 


12,537 
272 


-237 
272 


50.828 
18.060 
45    

32,722   —2.040 


Hoosac  Tunnel  &  Wilmington 


— Month  of  October 


1916. 
S 

9,506 
1.519 


191; 


-July   1 
1916. 


to  Oct.   31 — 
1916. 


6.034 
1.620 


11,999 

2,856 

875 

"¥,365 


8,762 
1,615 

622 


4,538 


2,453 

231 


4,223 
227 


29,828 

17.501 

43.136 

8.979 

3,910 

210 

11.706 

21,673 

7,581 

33,287 

12,247 

2,897 

8,357 

13,384 
924 

2.5.968 

7,315 
908 

2,222 
24 


3, 996 
24 


12,460 


6,410 


Illinois  Northern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

$  S  $  $ 


37,486 

2,493 

2,868 

320 

16,774 

23,337 


30,565 

147,878 

115,554 

2,139 

10,854 

8,973 

2,115 

13.666 

8,171 

231 

1.323 

1,233 

12,063 

66,655 

45,978 

17,436 


14,149 
1,009 


13,128 
804 


95,858 

52.020 
4.036 


67.833 


47,720 
3,217 


13,140           12.324 
6                    6 

47,984 

44,503 

Illinois  Southern 

—Month  of  October July  1  to 

1916.             1915.            1916. 

49,625           52,600        207,933 
5,986             5,740           24.153 

Oct.  31— 
1915. 

215.161 
22.649 

57,371           60,186 
9,226             9,488 
7,931             8.341 
1,558             1,801 

22,064          20,360 

240,852 

37,799 

35,528 

6,287 

87,980 

246,302 

34,591 

33,823 

6,822 

83,369 

43,813 


43,241         179,189         170.359 


13,558 
2,250 


16.944 
2,000 


11,308 
136 


14,944 
136 


61,663 
9,000 


52,663 


75,942 
8,000 


67,942 


Interstate  RR  Co 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
$ 

28,490 
1,677 


1915. 


8,649 
1,833 


31,145 

4.502 

8.540 

200 

11,690 


11.892 

1.743 

5,244 

97 

5,067 


1916. 

S 

112,887 

6,806 

125,069 

17,166 

29,275 

632 

44,667 


35,316 
7,092 


47,245 

7,081 

19,301 

449 

20,768 


27,276 


13.747         101.091 


54.139 


3,869 
1.500 


2,369 
47 


-1,855 
700 

_     12 

5,567 
41 


23,977 
5.400 


18,577 


-6.893 

3.300 

12 

-10,206 


Kalamazoo  Lake  Shore  &  Chicago 

— Month  of  October July  1  to  Oct.  3f — 

1916.  1915.  1916.  1915. 


11,427 
4,991 


17,452 

1,996 

827 

278 

6,401 

9,860 


7,592 
440 


7,152 
50 


32,721 

22,975 

59.681 

6.266 

3.713 

1.363 

20,955 

33,819 

25,862 
1,760 

24,102 


Kansas  City  Clinton  &  Springfield 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

©  «t  %  c 

17,735  18.856  79,666  64,492 

9,370  9.294  38.113  39,665 


30.211 

10.451 

3.042 

547 

12,468 


32.124 

9.925 

2,549 

550 

12,123 


127,792 

37,505 

11,034 

2,192 

49.701 


121.498 

39,328 

11.854 

1,959 

43.961. 


28,595 


26.843         108.440         103.792 


1,615 
2,000 


5.280 
2,000 


19,351 
8,000 


17.705 
8.000 


-384 
154 


3,280 
154 


Kansas  City 

— Month  of  October 


9.705 

Southern 

-July   1   to  Oct.  31— 
1915. 


1,307.584 
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EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses     Malnt  .«  ay 

Maim  .  of  equipm't . 

Traffic  expenses  . . 

Transportation  exp 

Transp.  for  In  v. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Kansas  City  Terminal 

-Month  of  October July  1   to  Oct.  31 — 

1910.  1915.  1916.  1915. 

$  $  $  S 


95,821 

7.320 

9,689 

281400 
L8 


SS.17  I 
1,951 
8,412 

34",697 
135 


353,434 

27.019 

32,010 


321,005 
17,567 
28.423 


108.S19 
87 


102.605 
403 


17.954 


50. 590         178.204         150.152 


17.866 
25,000 


37.583 

19.560 


22.866 
26 


IS,  023 
19 


175,230 
81.200 
64 

93.965 


164.552 
65.481 


Freighl  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 
Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other.} 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev 

Expenses — Maint.  ivaj 

Maint.  of  equipm't  _ 

Traffic   expenses 

Transportation  exp. 

Transp.  for  iuv. — C> 

Total,  incl.  other . 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

'  Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't. 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't . 

Traffic   expenses. . 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other - 


Net  from  railroad 

Taxes  accrued 
Uncollectible  rwy.  rev . 

Net  remaining..  .  _ 
Aver,  miles  of  r'd  ope. . 


1916. 

S 


Lake  Champlain  &  Moriah 

-Month  of  October July  1   to  Oct.  31— 

1916.  1915. 

$  $ 

106,457  62,954 

626  368 

120,848  67,821 

6,515  9,243 

12,346  10.305 

31/791 

53,074 

67,774 
2,400 


28,798 
94 

23.39S 
109 

32,756 

1,225 
2,902 

24,911 

2,387 
2,438 

7.915 

4.416 

12,578 

10,121 

20,177 
600 

14,790 
600 

15,235 


38,053 


29,767 
2,400 


19,577 
7 


14,190 
7 


65,374 


27,367 


Lakeside  &  Marblehead 

-Month  of  October July   1   to  Oct.  31 — 


14,557 
91 


14,072 
72 


14,898 

1,239 

2,028 

89 

4,319 

8.271 

6,627 
805 


14,302 

498 

962 

53 

2,472 

4,919 

9,382 
1,041 


1916. 
S 

57,812 

387 

58,945 

6,485 

7,506 

325 

16,619 


33.499 

25,446 
3,220 


53,802 
384 


55,215 

6,918 

3,907 

216 

11,673 


Kentucky  &  Tennessee 


•Month  of  October 


1910 

S 

15.015 
847 


1915. 

11.366 
605 


10,155 
1.219 
1,767 

~  2/703 


6.878 


9,276 
500 


12,153 
405 
882 

2.548 

55,038 
5,703 
8,u61 

10.969 

5. OSS 

7,364 
400 

29,7(16 

25,932 
2.  U) 

July    1  to   Oct.   31 — 


9.130 


20.899 


31,  .50 
1,600 


8,776 
16 


6.964 
16 


23,932 


29,450 


Lake  Erie  Franklin  &  Clarion 

-Month  of  September — •  — July  1  to  Sept.  30- 


26,410 

28,805 
4,164 


5,822 
6 


8,341 
6 


22,226 


24,639 


-Las  Vegas  &  To 


Las  Vegas  &  Tonopah 
-Month  of  October July  1   to  Oct.  31 


1916. 
9,101 
1.720 


1,131 


11,718 

2,374 

3,000 

825 

2,989 

10,302 


10.863 

2,124 

1,396 

840 

3.082 

8,339 


1916. 
30,080 

6,592 
40,206 

9,077 
10,319 

3,102 
11,995 


1915. 
36,017 
6.042 


45,499 
8,482 
7.338 
2,889 

11,877 


1,416 
561 


2,524 
1,142 


854 
118 


1,382 
118 


39,170 

1,036 
3.466 

34.230 

11,268 
3,932 

—2.430 


7,336 


Lehigh  Valley 

—Month  of  October July   1   to  Oct.   31- 

1916.  1915.  1916.  1915. 


3,766,900 

390/B17 

4,434,851 

535,369 

710,732 

84,936 

1,634,385 

4,822 


4,068,516 

336\461 

4,639,357 

531,206 

988,931 

80,382 

1,450,447 

2,276 


14,453,748 

1,852,496 

17,486.956 

2.174,819 

3,024,125 

335,193 

6,209,617 

11,885 


13,488,512 

_1 ,659,621 

16,096,355 

1,866,295 

3,217,528 

337,624 

5,144,623 

7,790 


3,065,356     3,129,841   12,137,331   10,900,192 


1,369,495  1,509,516  5,349,625  5,196,162 

158,000    139,000    622,500    555,000 

97       113      1,412     1,384 


1,211,397 
1,444 


1,370,402 
1,442 


4,725,712  4.639,777 


Live  Oak  Perry  &  Gulf 

— Month  of  October July  1  to  Oct.  31 — 


1916. 


12,701 
3,519 


16,810 

1,950 

2,032 

344 

3,874 

10,042 

G.767 
985 


1915. 
$ 

15,945 
2,017 
20,225 
3,137 
1,788 
291 
3,428 


1916. 
% 

61,460 

13,763 

77,862 

7,604 

7,564 

1,376 

14,493 


1915. 

56,324 
8,395 


72,778 

12,034 

7,871 

999 

13,334 


9,463 

1(1,762 
850 


36,453 

41,408 
3,825 


37,508 

35,269 
3,400 


5,782 
83 


9,912 
83 


37,582 


31,869 


Louisiana  & 

-Month  of  October 

1916.  1915. 


Arkansas 

■July   1   to  Oct.   31— 


1910. 
S 
9,241 

3,328 


9,064 
3,125 


12,931 

1,518 

2,067 

161 

4,148 


12,575 

1,752 

1,509 

137 

3,679 


8,305 


7,437 


4,566 
300 


5,138 
100 


4,206 
64 


5,038 
63 


1916. 
$ 

26.331 

9.512 

36.983 

4,505 

5,178 

507 

12,102 

23.568 

13,414 
900 

T2T514 


1915 
$ 

25,040 
9,355 


35,514 
5,429 

4,877 

456 

10,910 


22,851 


12,663 
300 


12,363 


Lancaster  &  Chester 

-Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


7,169 
505 


9,047 
1,518 


13,712 
2,263 


24,628 
4,571 


99,098 
20,931 
124,463 
27,503 
17,272 
3,664 
34,730 

87,464 

30,999 
42 

28,761 
278 


139.822 
15.635 

159,375 

24,098 

23,638 

3,152 

38.938 


1916. 

$ 
401,304 
__76j409 

494,976 

102,244 

71,154 

14,566 

139,438 


191f 
S 

199,091 
58,852 

573,484 

108,932 

97,073 

12,359 

141,074 


93,678    3  11,169    375. 380 


65,697 

7,500 
22 

58,171 
278 


L50.507  198.103 

32,505  30,000 

107  _     175 

117,894  167.928 


7,993 

912 

437 

35 

2,052 


10,987 

1,054 

558 

59 

1,895 


17,622 

6,562 

1,586 

197 

6,353 


30,443 

4,615 

2,187 

244 

6.841 


Kentwood  &  Eastern 


-Month  of  October 


to  Oct.  31 — 
1915. 
$ 

46,328 
2,072 


Lake  Superior 

-Month  of  October — 


1916. 
$ 

77,523 
182 


96,205 
27,969 
12,550 
120 
21.600 


1915. 
$ 

87,807 

231 

107.343 

12,718 

9,891 

131 

21,259 


10,784 


&  Ishpeming 

July  1  to  Oct.  31- 


1916. 
S 

395,038 

1,720 

491,116 

77,388 

53,472 

700 

97,376 


1915. 
S 

378,468 

1,694 

464,386 

45,612 

36.465 

615 

85,844 


63,544 


45,227         234,519         173,605 


32,660 
3,751 


62,115 
2,800 


256,597 
15,006 


290,781 
11.202 


28,908 
36 


59,315 
35 


241,590         279.578 


Lehigh  &  Hudson  River 

-Month  of  October July  1   to  Oct. 


3,889 


4,054 


16,498 


15,953 


4,103 
318 


6,933 
345 


1,123 
1,071 


14,490 
1,008 


3,785 
28 


6,587 
28 


52 


13.481 


nopah  System- 


Bullfrog-Goldfield 
-Month  of  October July  1  to  Oct.  31— 


1916. 
6.719 
1,820 
9,829 
3,767 
1,109 
530 
3.318 


9,318 


1915. 

7,838 

2,314 

12,041 

2,987 

998 

544 

3.444 

8,601 


1916. 

29,200 
8.248 

42,491 

12,191 
4,493 
2,037 

13,281 


1915 

28,940 
9.126 

45,354 
8,589 
5,413 
1,956 

15.229 


511 
1.283 


3,439 
669 
140 


34,502 

7,988 
2,679 

33,797 

11,557 

1,778 

140 

—771 
86 


2,628 
87 


5.309 


9,638 


Ligonier  Valley 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


20.351 
5,855 


21.067 
3,689 


26,659 

3,624 

1,286 

100 

4,954 

I0~U5 


25,257 

2,869 

1,419 

100 

3,890 

~  8,786 


87,951 

21,888 

111,686 

9,967 

9,719 

400 

18,919 

42,062 


78,192 
18,921 


98.992 

11,614 

4,955 

400 

15,832 


15,844 
700 


34,805 


16,471 
500 


69,b23 
2,400 


64,187 
2,000 


15.144 
16 


15,971 
16 


67,223 


62,187 


Lorain  &  West  Virginia 

•Month  of  October July   1   to  Oct.   31 — 

1916.  1915.  1916.  1915. 

©  •  a  fij> 

23,829    28,181    100,084    105,051 


23,846  28,230 

1,763  3,205 

94  2,010 

111  111 

4,278  4,025 


100,238 

11,558 

6.275 

462 

16,942 


105.090 

7,929 

2,943 

439 

15,502 


6,465 

17,380 
900 


16,480 
34 


9,619 

18.611 
900 

17,711 
34 


36,144 

64,094 
3,600 

60,494 


27,752 

77,313 

3,600 

73,7  13 


Louisiana  &  Northwest 


Month  of  October 


■July   1  to  Oct.   31 — 


1916. 

$ 

183,306 

4,706 

194,425 

28.385 

20,295 

1,435 

57,359 


1915. 

% 

178,009 
10,003 

215,750 

22,230 

20,931 

1 ,457 

60,565 


1916. 

S 
699,075 

35,421 
794,416 
111,226 
121,622 
5,986 
264,815 


31— 


1915. 

% 
601.894 

41.950 

692,126 

87,782 

84,856 

6,122 

209,631 


112,072    109,372    521,254    404,042 


82,352 

5,200 

54 


106,377 
4,200 


288,084 
16,800 


102,177 
96 


273,161 
20,200 
99    

252,862    271.284 


77,098 
96 

Lehigh  &  New  England 

-Month  of  October July   1  to  Oct.   31 — 


1916. 

t 
272,131 

1_,442 

286,143 

41,572 

31,709 
1,989 

73.559 
Crl2 


1915. 

$ 

293,856 

1,145 

309,792 

36,145 

31,201 

1,802 

67,952 


1916. 

$ 
946,886 

5,342 

1,012,122 

162,027 

137,828 

8,111 
270,695 

CY172 


1915. 

s 

1.119,975 

4,982 

1,183,392 

159,723 

124,781 

7.267 

258,382 


156,112    143,813    604,391  571.528 

130,030    165,978    407,730  611,864 
9,720     6,200     37.080  24,800 
21    

"370,628  587,064 


159,778 
295 


120,310 
295 

Litchfield  &  Madison 

-Month  of  October July  1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 

S  s  s  s 

35,762  24,859        104,531  72,149 


35.932 

7,365 

9,921 

218 

5,466 


24,971 

2,189 

6,383 

199 

4,140 


23,471 


13,578 


12,461 
1,200 


11,392 
1,200 


11,261 
43 


10,192 
43 


104,916 

12,970 

31,652 

952 

16,076 

"63/738 

41,177 
4,600 

36,577 


73,717 

8,930 

23,142 

775 

12,428 


47.287 


26.429 
4,600 


21,829 


Los  Angeles 

-Month  of  October — 
1916.  1915. 


&  Salt  Lake 

—July  1  to  Oct.  31— 


626.738 
230,523 


553.179 
206.045 


949.186 
101.900 

161.320 

31,235 

265,024 
7,003 


838,718 
86,863 

137,046 
33,023 

251.699 


1916. 
t 

2,514.408 

1.074.843 

3,934,106 

352,167 

568,524 

124,156 

1.041.074 

21,543 


1915. 

$ 

2,042,967 

1,300,778 

3,710,842 

352.977 

519.107 

13^,033 

1.032,681 


589,173         546,796     2,218,976     2,214.436 


300,012         291,921 

54,005  51,304 

19  84 


305. OSS 
1,154 


210,533 

1,131 


1.715,130  1.499,406 

204.522  205,194 

423  196 

~1.510.18T  1.294.014 


Louisiana  &  Pacific 

Month  of  October July   1   to  Oct. 


31— 


15,008 

121 


Dec,  1916.] 


RAILWAY  EARNINGS 


21 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other - 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp, 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


Louisiana  Railway  &  Nav  Co 


Month  of  October 


1916 


160,067 
28,798 


199,981 

29,825 

23,387 

7,036 

62,989 


1915. 

s 

165,237 
30,709 

209,634 

30,594 

29,788 

6,896 

62,136 


-July   1  to  Oct.   31- 


1916. 

S 

589,571 
107,348 
736,538 
112,641 
91,749 
26,950 
230,335 


1915. 

S 
597,394 
119,620 


765,777 
120,324 
112,894 
25,301 
239,206 


129.781    134.951    488.431    517,903 


70,199 

10,985 

221 


r4,683 

9,500 

49 


58,992 
350 


248,106    247,874 

43,985     38,000 

244        57 


65,133 
350 


203,877    209,817 


-Month  of 
1916. 
788.306 
329,011 


Maine 

October — 
1915. 
666,816 
286,112 


1,204,694 

144,848 

149,145 

10,902 

412,504 

O230 


1,021,675 

145,504 

134,327 

10,513 

333,294 

Cr204 


Central 

— July  1   to 

1916. 

2,756,811 

1,543,264 

4,661,506 

590.781 

572,955 

55,866 

1,635,959 

0672 


Oct.   31 — 

1915. 
2,352,328 
1,424,914 


4,102,596 

589,497 

535.269 

52,889 

1,402,122 

CV698 


746,670         655,437     2,997.639     2,720,452 


458,024 

51,585 

5 


406.433 
1,211 


366,238 
53,265 


312,964 
1,220 


1,663,866  1,382,143 

200,362    212,524 

112        88 


1,463,391  1,169,530 


Manistee  &  Northeastern 

— Month  of  October July   1  to  Oct.   31 — 


1916. 
$ 

31,564 
6,273 


39,810 

4,549 

8,366 

924 

14,688 


1915. 
% 

30,465 

6,518 

39,135 

5,265 

8,230 

887 

15,359 


1916. 
S 

105.858 
32,340 

146,329 

24,383 

34,901 

3,832 

58,889 


1915. 


94,942 
34,786 


137,865 

24,856 

27,136 

3,775 

55,891 


30,141 


31,662    128,759    118,609 


9,668 
2,565 


7,103 
189 


7,472 
2,384 


5. OSS 
189 


17,569 
10,262 


7,307 


19,255 
9,537 


9,718 


Manufacturers  Railway 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

v  <0  9  9 


14,266 

871 

1,310 

103 

6,596 


2,898 
1,679 
2,239 
123 
5,754 


61,897 

3,479 

8,468 

415 

27,879 


12,097 

6.640 

9,401 

490 

22,909 


11,156 


10,680 

3,586  ~ '  —8,257 

878  836 

10  


—9,093 
2 


46,996 


44,318 


14,900 

3,513 

10 


—32,221 
3,344 


2,697 
2 


11,376 


-35,565 


Maryland  & 

-Month  of  October- 


Pennsylvania 

— July  1   to  Oct.  31 — 


Macon  &  Birmingham 

-Month  of  October July   i   to  Oct.  31- 


1916. 
$ 

12,970 
4,385 
18,022 
4,073 
1,448 
587 
4,924 


1915. 
$ 

12,566 
2,023 
15.198 
4,055 
545 
462 
4,505 


1916. 
$ 

38,911 
17.019 
58,494 
13,701 
6,028 
2,179 
20,060 


1915. 

$ 

38,892 
8,122 

49,389 

18,392 
4,023 
1,938 

15,594 


11,595 

6,427 

529 

14 


10,174 

5,023 
600 


5,884 
105 


4,423 
97 


44,147 

14,346 

2,116 

15 

T27214 


42.879 

6,510 
2,401 


4,109 


-Maine   Central   System- 
Portland  Terminal 


— Month  of  October- 


1916. 

4,282 

75 


24,810 

1.190 

112 

50 

3,531 


1915. 
2,675 

78 

20,296 

1,221 

103 

53 

2,496 


-July  1   to  Oct.  31- 


9,416 


8,280 


15,393 
3,300 


12,093 
31 


12,015 
3,300 
42 

8,673 
31 


1916. 

20,779 

475 

107,787 

6,172 

435 

205 

16,501 

44,406 

63,381 
13,272 

50,109 


1915 

14,370 

459 


84,212 

4,907 

409 

208 

11,486 


35,317 


48.895 
13,200 

42 

357053 


Manitou  &  Pike's  Peak 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


145 
2,530 


229 
11,188 


2,814 

847 

D/-644 

427 

1,445 


11,773 
1,840 
1,088 
1,011 
1,986 


2,674 


6.554 


139 

288 


5.219 
250 


437 
45.315 
48,463 
4.762 
4,187 
4,487 
9.042 

25,284 

23,179 
1,155 


649 
143,606 


148,031 

8,447 

8,050 

9,496 

17,152 


46,076 


101,955 

787 


4.969 


22,023         101,168 


Marietta  Columbus  &  Cleveland 

-July  1  to  Sept.  30 — 


-Month  of  September- 


1916. 
$ 

6,800 
2,608 


9.941 

2,047 

544 

264 

2,689 


5,912 


4.028 
542 


3.485 
49 


1915. 
$ 

5.067 
2,783 
8,378 
2,608 
614 
325 
2,298 

6,127 

2,251 
460 


1916. 
$ 

15,998 
7.707 
25,266 
6,262 
2,111 
718 
7,268 


1915 
$ 

12,887 

7,963 

22.330 

10.047 

2.165 

792 

6,365 


17,392 


20.267 


7,874 
1,539 


2,062 
1.340 


1,791 
49 


6.335 


721 


McCloud  River 

-Month  of  October July   1  to  Oct.   31- 


37.818 
1,442 


1916. 

S 

565,063 

180,023 

"772,253 

141,857 

123,426 

10,659 

217,762 

320 


1915. 

412,806 
129,786 


573,411 

103,019 

70,035 

9,136 

172,428 


138,722    102,432    520,400    377,925 


83,298 
5,933 

391 


60,261 
5,359 


251,853 
23,735 

757 


195,486 

21,436 

311 


r6,974 
384 


54,893 
380 


Minneapolis  & 

-Month  of  October 


227.360         173.737 

Rainy  River 

-July   1   to  Oct.   31  — 
1916.  1915. 


2,832 
J_,48_2 
5,235 
3,321 
1,677 
88 
948 

"67737 


2,310 
838 
5,175 
4,054 
2,705 

27632 
10,064 


-1,502 
261 


—4, 


12,406 

4,361 
20,250 
12,454 

7,262 
136 

5,143 

28  ,"109 

-7,918   —27,146 
1,012      832 


12,532 

2,967 

18,891 

19,446 

14,109 

2 

5,612 


46,038 


—1,764    —5,148 
73        78 


-8,931 


-27,979 


33,789 

3,128 

5,341 

67 

8,193 


19,063 


14,725 
1,411 


1916. 

$ 

161,259 

4,705 

171.817 

19.923 

20.898 

1.251 

42.361 

~9~3"709T 

78,726 
5,165 


1915. 


126,618 
6.032 


135,188 

18,091 

19,498 

175 

32,102 


79,374 


55,813 
5,347 


18.337     13,314  73,561  50,465 
89       84 

Milwaukee  Terminal 

-Month  of  September — •  — July  1  to  Sept.  30 — 

1916.             1915.  1916.  1915. 

14,024           12, 168  43,275  41,842 

15,631           13,678  48,443  46.901 

2.064             2,071  3.447  3,581 

1.436             1,326  4,636  4.006 

34  2  39 

"9",123     7,548  22,740  19,716 

127922     11,180  31,803  27,943 

2,709     2~497  16.640  18.958 

833       750  2,500  2,250 


1,876 

7 


1,747 

7 


14,140 


16.708 


Macon  Dublin 

-Month  of  October 

1915. 
S 

38,242 
12,071 


1916. 
S 

38.509 

12,413 

53,207 

5,510 

3,292 

3,117 

15,391 

~~297l91 


&  Savannah 

-July  1   to  Oct.  31 — 


52,633 
4,090 
3,761 
3,221 

16,731 


1916. 
S 

119,256 
39.872 

166,784 
21,338 
14,898 
12,583 
55,191 


1915. 
% 

103,954 
35,299 

146,123 
15,856 
15,092 
12,428 
53,190 


29,547         111,652         104.159 


24,015 

1,671 

2 


23,086 

1,518 

24 


55,131 

6,686 

5 


22,341 
92 


21,542 
92 


41.963 

6.097 

360 

"357505 


Sandy  River  &  Rangeley  Lakes 
— Month  of  October July  1  to  Oct.  31 — 


1916. 

14,289 

3,852 


1915. 

10,461 
3,871 


19,181 
4,475 
1,915 

131 
7,167 


15,011 

2,226 

1,969 

107 

4.898 


14,005 


9,671 


5,175 
170 


5.340 
176 


5,004 
103 


5.163 
103 


1916. 

51.359 
16,773 
22.481 
18.823 
7.911 
398 
27,459 

56.139 

16,342 

684 

19 

15,638 


1915. 
36,483 
16,998 
57,581 
10,888 
6,266 
501 
18,619 

38,071 

19,510 
710 

18.7  99 


Manufacturers'  Junction 

-Month  of  October July   1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 


11,783 

2,551 

1,205 

125 

3,073 


7,476 

1,952 

723 

124 

2,163 


38,721 

8,460 

4,799 

516 

12,591 


27,055 

6,450 

2,563 

541 

8,144 


7.461 


5,297 


28,277 


4,322 
265 


2.178 
1,137 


19,162 


10,443 
4,468 


7,893 
4,550 


4,057 
1 


1.041 
1 


3,975 


3,343 


Marshall  &  East  Texas 


— Month  of  October July  1  to  Oct.  31 — 


1916. 


13,847 
1,542 


16,120 
4,697 
2,551 
308 
7,503 


15,994 


125 

784 


1915. 

i5,173 
1,713 

18,360 
3,669 
3,218 
558 
9,069 

17,575 

785 
580 


1916. 
S 
53,171 

5,107 
60,682 
13,982 
12,002 

1,564 
29,367 


-658 
92 


61,103 

—240 

3,138 

12 


204        —3,392 
92 


1915. 

S 
47,840 

6,988 
59,441 
12,812 
12,960 

1,827 
31,920 

63,547 


-4,106 
2,320 


—6,426 


Memphis  Dallas  &  Gulf 


-Month  of  Scptember- 


1916. 


19,741 
5,809 


Minneapolis 

— Month  of  October- 
1916. 
807,096 
163,929 


—Minneapolis  & 

&  St  Louis 
— July   1  to  Oct.   31 — 


27,768 
3.545 
3,033 
1.130 
9,372 

19.023 


1915. 

$ 

27.939 
4.311 

33,567 
3,783 
4.435 
1.414 

10.214 

22,034 


-July  1  to  Sept.  30- 


8.744 
1.300 


11.533 
1.322 


7,444 
131 


"10,210 
131 


1916. 
$ 

54.934 
18.116 
79.391 
11,851 
12,562 
2.922 
26.984 

~  59.272 

20.119 
3.850 


16.269 


1915. 
$ 

79.023 
12.956 
95,202 
13.422 
13.383 
3,539 
30,387 

65,640 

29,562 
3.163 

26.398 


Mineral  Point 

-Month  of  September — ■ 


1916. 
$ 

11,256 
1,202 


1915. 


&  Northern 

—  July  1  to  Sept.  30— 


13,797 

2.497 

407 

100 

2,575 

6.112 


5.516 
930 

7.060 
898 
545 
103 

2,031 

4,244 


1916. 
% 

32.622 
3,916 
42.856 
7,789 
2.125 
365 
7.996 


7.685 
300 


2,816 
300 


19,876 

"227980 
900 


7.385 
30 


2.516 
30 


22.0S0 


1915. 
$ 

17,472 
3,734 
23.053 
3.085 
1.810 
326 
6,585 

13.820 

97532 

900 

8,332 


308,331 
1.646 


1.3.15.088     1.271.396 

167,125         143,541 

625  _  950 

303.246     1,147.337   T7r26,904 
1,646  (See  also  on  page  31) 


St  Louis  System 

Railway  Transfer  Co  of  Minneapolis 

— Month  of  October July  1  to  Oct.  31- 

1916.  191" 


20.749 
979 
953 

'7~,656 


27, MS 
1,901 
2,365 

~10~809 


9,589 


15,066 


11,160 
1,097 


12,752 
1,120 


10.063 
1 


11.331 
1 


1916. 

1915. 

3. 122 
3,518 

80.217 

5,375 
4.840 

27,733 

37.858 

18.089 

46.356 

1,171 

32,128 
4,130 

27,997 
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Minnesota  Dakota  &  Western 

Mississippi  Central 

Mississippi  River 

&  Bonne  Terre 

— Month  of  September — 

— lulii  l  to  Sept.  30 — 

— Month  of  October July  1  to  Oct.  31 — 

— Month  of  October 

— July  1  to 

Oct.  31— 

EABNINGS. 

L916. 

1915. 

$ 

1916. 

s 

1915. 

s 

1916.             1915.             1916.             1915. 
$                   $                   S                    $ 

1916.            1915. 

1916. 

S 

1915. 

Freicht  revenue 

10.892 

3,561 

23,576 

12.88S 

56.131          54,882        221,607        191,751 

66,296           60.339 

258.027 

223,942 

1 

5.57 '0 

32 

32.207 

3 

22,023 

12.483           11,769           49.545           46,932 
77.430           75,354         303,451         270,922 

9.646             8.339 
82,306           72,722 

41,190 
316,104 

31.741 

Tot..  Ind.  other  rc\  . 
Expenses—  Maint.waj 
Maint .  of  equlpm't  - 
Traffic   exp 
Transportation  exp 

16,138 

271.025 

2.229 

1,517 

6,720 

5,672 

15,847           10.827           51,334           37,831 

9,097             7.185 

33,302 

24,291 

3,341 

1.490 

9.371 

3,990 

15,912           14,536          64,868          53.008 

12,852             9,646 

48,966 

40,401 

108 

134 

178 

1  13 

1,482                820             4.326             3,052 

549                627 

2,696 

2,407 

2,524 

1.163 

7,707 

12.216 

15,525           17,279           60,351           58,425 
Crll5          CrlOS          ...    . 

19,984           16,983 

85,691 

"183,600 
132,503 

64,601- 

Total,  incl.  other . 

9.044 

7.003 

4.709 
866 

20. OS! 
5,523 

23,438 

52,733           47,039         195,555         166,234 
24,696           28,315         107,896         104,688 

45,512           37.458 
36,794           35,264 

143,177 

Net  from  railroad 

—814 

127,847 

838 

381 

1,765 

1,334 

2,468             2,334             9,873             9,336 
23                     2                   57 

2,377             1,946 

9,774 

7,351 

Uncollectible  rwy.  rev. 

Net  remaining.   .. 
Aver,  miles  of  r'd  oper. 

6,255 

35 

485 
25 

3.757 

—2,149 

22,228          25,958           98,019           95,295 
164                 164 

34,416          33,318 
64                 64 

122,729 

120,494 

Missouri  &  North  Arkansas 

Missouri  Kansas  &  Texas  Lines 

Missouri  Oklahoma  & 

Gulf 

— Month  of  October — 

— July    1    to 

Oct.   31— 

— Month  of  October July  1  to  Oct.  31 — 

— Month  of  October — 

— July  1  to 

Oct.  31— 

EARNINGS. 

191o. 

1915. 
S 

74.014 

1916. 

1915. 

1916.             1915.             1916.             1915. 

1916.             1915. 

1916. 

$ 

1915. 

$ 

Freight  revenue 

85.257 

301,767 

256.447 

2,728,904     1,985,141     9,291,321     7,066,942 

129,676         111,742 

442,120 

329,420 

34.203 

29.830 

155,503 

122.925 

926,344         751.582     3,506,441     2,911,854 

26.134           20,067 

106,173 

77,923 

126.946 

110.963 

487,891 

406.671 

3,898,917     2,946,146   13.673,931   10,743,592 

163,085         137,844 

575,342 

425,252 

Expenses— Maint  .way 
Maint.  of  equlpm't. 

Traffie    expenses 

Transportation  exp. 

19.137 

2S.747 

69,685 

109,544 

709,644        464,085     2,597,101     1,754,831 

25,426           37,896 

94,990 

127,234 

15.724 

21,918 

52,041 

85,458 

657,934        391,895     2,505,417     1,595,812 

25,489           22,762 

102,849 

77,824 

4.135 

3.754 

15,802 

10.707 

58,583           53,879        239,175         217,938 

4,138             4,293 

16,970 

16,734 

38,639 

36.950 

146,319 

137,620 

1,137.517         890.063     4,179,221     3,591,730 

122             8,597             4,382           30,662 

2,676,128     1,896,751     9,985,622     7,546,251 

1,222,789     1,049,395     3,688,309     3,197,341 

63,270           53,486 
04,032 

224,721 

188,580 
Cr4,032 

Total,  incl.  other. 

82.569 

97,175 

304,759 
183,132 

365,073 
41,598 

126,214         121.914 

472,137 
103,205 

436,455 

44.377 

13,788 

36,870           15,930 

—11,202 

4,800 

5,800 

19,200 

23,200 

127,128         144,675         511,559         558,270 

8,272             5,128 

33,109 

20,515 

Uncollectible  rwy.  rev. 

171 

30 
163,901 

286 
18.112 

671                 741             7,907             3,612 

1                 579 

14 
70,081 

623 

39,577 

7.816 

1,094,988         903,978     3,168,842     2,635,458 

28,597           10.222 

—32,342 

Aver,  miles  of  r'd  oper. 

365 

365 

3,864             3,865   (See  also  on  page  31) 

334                334 

Missouri 

Pacifio 

St  Louis  Iron  Mountain  &  Southern 

Total  Com 

EARNINGS. 

— Month  of  October — 

— July  1   to 

Oct.  31— 

— Month  of  October July  1  to  Oct.  31 — 

— Month  of  October 

— July  1   to 

Oct.  31— 

1916. 

1915. 

1916. 

1915. 

1916.             1915.             1916.             1915. 

1916.             1915. 

1916. 

1915. 

Freight  revenue 

Passenger   revenue. 

2,486,598 

2,203.728 

9,189,623 

7,602,290 

2,731,555     2,139,263     9,351,496     7,746,987 

5,218,153     4,342,991 

18,541,119 

15,349,277 

445,712 

449,509 
2,881,998 

1,958,469 
12,080,770 

1,946,228 
10,428,502 

684,485        486,495     2,606,283     1,882,304 
3,670,148     2,823,270  12,844,963   10,379,129 

1,130,197         936.004 
6,832,080     5,705,268 

4,564,752 
24,925,733 

3,828,532 

3,161,932 

20,807,631 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

541,056 

490.947 

2.138,058 

1,617,983 

615,335        488,605     2,481,536     1,672,824 

1,156,391         979,552 

4,619,594 

3,290,807 

638,154 

550,023 

2,432,782 

2,163,702 

444,534        582,514     1,963,692     2,214,224 

1,082,688     1,142,137 

4,396,474 

4,387,926 

71,986 

65,864 

304,271 

258,959 

70,068           54,369         278,550         242,096 

142,054         120,233 

582,821 

501,055 

1,070,723 

983,898 

3,993,298 

3,587,988 

887,914         777,824     3,307,803     2,926,659 

1,958,637     1,761,722 

7,301,101 

6,514,647 

1,814 

1,510 

24,737 

3,315 

8,227             3,397           56,044             4,885 

10,041             4,907 

80.781 

8.200 

Total,  incl.  other- 

2.395,527 
766,405 

2,166,275 
715,722 

9,158,332 
2,922,437 

7,954,561 
2,473,940 

2,082,683     1,965.227     8,279.386     7,319,399 
1,587.465         858,042     4,565,577     3,059.730 

4,478,210     4,131,502 

17.437.718 
7,488.014 

15.273,960 

2,353,870     1,573,764 

5,533,670 

114,000 

99,418 

446,441 

397,672 

136,600         110,935         536.143         443.740 

250,600         210,353 

982,584 

841,412 

Uncollectible  rwy.  rev. 

1,386 
651,018 

3,356 
612,947 

6,640 
2,469,354 

12,141 

1,662             4,975             4,059           15,620 

3,048             8,331 
2,100,220     1,355,078 

10.699 
6,494,728 

27,761 

Net  remaining. 
Aver,  miles  of  r'd  oper. 

2,064,126 

1,449,202         742,131     4,025,374     2,600,369 

4,664,495 

3,930 

3,930 

3,555            3,362 

7,485             7,292 

Arkansas 

Central 

Mo  Okla  &  Gulf  Ry  Co  of  Texas 

Missouri 

Southern 

— Month  of  September — 

— July  1  to  Sept.  30 — 

— Month  of  October July  1  to  Oct.  31 — 

— Month  of  October — 

— July  1  to 

Oct.  31— 

EARNINGS. 

1916. 

$ 

1915. 

$ 

1916. 

S 

1915. 

$ 

1916.             1915.             1916.             1915. 

$                        $                    $                    $ 

1916.             1915. 
*                    $ 

1916. 
S 

1915. 

$ 

10,652 

5,451 

22,913 

13,508 

32,306          20,772        106,650          49,475 

9,870           11.720 

39,788 

45,635 

Passenger   revenue.. 

3,045 
14,598 

2,601 
8,694 

8,981 
34,118 

8,265 
23,746 

587                484             2,289             1,552 
33,027           21,395         109,671           51,579 

1,271             1,054 

5,802 
48,091 

4.141 

11,855           13,518 

52,757 

Expenses — Main  t  .way 
Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

2,937 

2,582 

6,871 

7,429 

3,413             3.453           12,918             9,471 

3,211             4,712 

17.175 

19,141 

1,392 

1,793 

3,959 

4,291 

2,634             1,780           11,170             7,341 

936             1.749 

4,965 

7,683 

308 

214 

606 

422 

1,755             1,950             6,778             5,399 

80                  80 

336 

271 

2,676 

2,659 

8,323 

7,368 

10.417           11,694           41,026           30,255 

2,588             3,208 

9,933 

12.107 

Transp .  for  inv . — Cr 

7,838 
6,759 



Total,  incl.  other- 

7,935 

21,596 
12,521 

21,483 
2,263 

19,975           20,468           78,539           56,399 
13,051                 927           31,132         — 4,819 

7.917           10,868 
3,937             2,650 

37.344 
10,747 

43,719 

759 

0.03S 

Taxes  accrued   .... 

686 

745 

2,058 

2,325 

187                 141                 750                562 

351                316 

1,406 

1,266 

Uncollectible  rwy  rev. 

4 

4 

6,069 

13 

10,459 

—62 

12,864                785           30,381         —5,381 

3,586            2,333 

9,341 

7,772 

Aver,  miles  of  r'd  oper. 

46 

46 

134                 134 

65                  65 

Monongahela  Connecting 

Montana  Wyoming  &  Southern 

Montour 

— Month  of  October —  - 

—July  1   to 

Oct.  31— 

— Month  of  October July  1  to  Oct.  31 — 

— Month  of  October — 

— July  1  to 

Oct.  31— 

EARNINGS. 

1916. 

1915. 

1916. 

1915. 

1916.             1915.             1916.             1915. 

1916.             1915. 

1916. 

1915. 

$ 

$ 

s 

$ 

S                     S                     S                  S 

$                    $ 

1 

$ 

17,930           29,179           69,255           70,652 

71,336          69,031 

259.396 

250.409 

Passenger   revenue 

343                239                984                972 
18,456           29,607           71,037           72,644 

1.313             1.475 

5.418 
273.075 

5,384 

108,688 

99,991 

442,167 

371,738 

74,443           71,432 

264,416 

17,520 

11,562 

65,805 

34,504 

3,364             2,134           13,262             7,533 

8,975             8,160 

32,141 

30,489 

16,572 

14,308 

60,817 

55,613 

2,516             2,539             9,735             8,621 

38,795           39,143 

144,495 

156,779 

300 

301 

1,200 

1.202 

55                   25                201                 100 

625                530 

2,573 

1.946 

Transportation  exp. 

60,194 

51,825 

227,878 

186,142 

3,593             4,130           13,009           11,650 

13,515           12,601 

46,878 

48.849 

Transp.  for  inv. — Cr 

97,706 

Total,  incl.  other. 

80,517 
19,473 

367,587 
74,580 

287,610 
84,127 

11,119          10,327          42,065          33,339 

64.542           62.753 

230,360 
36.706 

215.303 

10,982 

7,336           19,280           28.972           39,304 

9,901             8,678 

19.113 

Taxes  accrued.    ... 

1,635 

835 

7,886 

8,311 

544                551             2,012             2,069 

1,933            1,605 

6,636 

4.110 

Uncollectible  rwy.  rev. 

98,876 
—32,183 





Net  remaining     

9,346 

18,638 

75,816 

6,792          18,729          26,959          37.234 

7.968            7.073 

30.070 

15,003 

Aver,  miles  of  r'd  oper. 

5 

6 

28                  28 

51                  50 

Montpelier  &  Wells  River 

Morenci  Southern 

Morgantown  &  Eingwood 

— Month  of  October 

—July  1  to 

Oct.  31— 

— Month  of  October July  1  to  Oct.  31 — 

— Month  of  October — 

— July  1  to 

Oct.  31— 

EARNINGS. 

1916. 

1915. 

1916. 

1915. 

1916.             1915.             1916.             1915. 

1916.             1915. 

1916. 

1915. 

$ 

$ 

$ 

$ 

$                     $                     $                     $ 

$                     S 

s 

S 

15,960 

18,356 

61,577 

67,291 

8,266             1,212           32,257           18.577 

24,600           25,959 

99.696 

100,414 

Passenger   revenue 

5.990 

5,406 

25,696 
100,966 

24,459 

1,316             1.205             5.050             4.264 
11,074             2,862           43.187           26.409 

3,914             3,729 
30,697           31,034 

20.002 
121,553 

19,657 

Tot.,  incl  other  rev. 

25,392 

27,031 

105,004 

123.248 

Expenses — Maint  .way 

4,856 

6,970 

19,275 

18,739 

3,782             3,656             9,240           14,096 

6,696             8,079 

29,206 

28,650 

Maint.  of  equipm't. 

2,695 

2,678 

9,627 

8,986 

1,276                770             5,482             3,944 

4,983             4,553 

20,265 

20,677 

Traffic   expenses.    . 

246 

196 

993 

956 

1                   60                   51 

268                231 

1,386 

1,086 

Transportation  exp. 

11,290 

10,900 

44,635 

41,698 

5.929             2.422           21.730           14.722 

9,394             9,535 

38.079 

37,584 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

19,577 

21,326 
5.704 

76,444 
24,522 

73,047 
31,956 

11.107             7.289           38,171           34,448 
—333        — 4,426             5,016        —8,038 

23,220           24,746 
7,476             6.2S7 

96,922 

27,03  1 

97,954 

Net  from  railroad 

5,814 

25,294 

Taxes  accrued 

1,700 

1.699 

6,800 

6,800 

433                425             1,732             1,701 

1,026                 950 

4.146 

3,703 

Uncollectible  rwy.  rev. 

Net  remaining 

4,114 

4,005 

17,722 

25,156 

—766        — 4.852            3,283        —9,740 

6,450            5,837 

23,484 

21,590 

Aver,  miles  of  r'd  oper. 

45 

45 

18                  18 

48                  48 

Morrlstown  &  Erie 

Munising  Marquette  &  So'east 

Muscatine  &  Iowa  City 

— Month  of  October 

—July   1   to 

Oct.   31— 

— Month  of  October July  1  to  Oct.  31 — 

Month  of  June 

— July  1  to  June  30 — 

EARNINGS. 

1916. 

1915. 

1916. 

1915. 

1916.             1915.             1916.             1915. 

1916.             1915. 

1915-16. 

1914-15. 

$ 

$ 

$ 

$ 

8                   $                   $                    $ 

1 

t 

Freight  revenue 

10,920 

8,651 

37,864 

31,433 

53,290           46,657         221,698         177.191 

9,391  Opera'nsof 
8,118    this  cora- 

Passenger   revenue 

1,241 

1,176 
10.225 

4,470 
46,934 

4,715 
38,371 

6,097             5,141           28.423           24.589 
63,226           55,404         268,599         216.999 

Tot.,  incl.  other  rev. 

13,715 

ls,  562  pany  began 
2.585  March  19 

Expenses — Maint.  way 

1,270 

757 

4,902 

3,464 

14,863           19,614           65,065           65.132 

Maint.  of  equipm't. 

939 

635 

3,433 

2,533 

9,057             6,499           31,692           26,597 

2.403        1916. 

Traffic   expenses 

21 

9 

71 

67 

294                317                987                 952 

442 

Transportation  exp. 

3,710 

2,751 

13.419 

10,455 

16,826          14.530          67,847          55,238 

15.381 



Transp.  for  inv. — Cr 

Total,  incl.  other- 

7.486 

5,920 

20,012 
20.321 

22,318 
16,053 
2.228 

42,099          42.132        170.406        151,516 

22.505 

Net  from  railroad 

6,228 

4,305 

21.126          13,271          98.193          65,482 

—3.942 

Taxes  accrued      . . 

557 

557 

2,228 

3,016             2,081           12,064             8,325 

1,000 

Uncollectible  rwy.  rev. 

Net  remaining... 

5,671 

3,748 

18,093 

13.825 

18,110          11,189          86,128          57.157 

1.012 

Aver,  miios  ol  i  'd  oper. 

12 

12 

132                137 

104 

Dec,  1916.] 


RAILWAY  EARNINGS 


23 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp .  for  inv . — O 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rvvy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rvvy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  jf  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — O 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 


Net  from  railroad. 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traf f ic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic    expenses 

Transportation  exp. 

Transp .  for  inv  — Cr 
Total,  incl.  other . 

Net  from  railroad 

'•axes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


Muscatine,  Burlington  &  South. 

— Month  of  October July   1  to  Oct.   31 — 


1916. 


11,761 
3.357 


17,326 

3,091 

941 

508 

5,578 


1915. 
S 

11,437 
3,160 
16,192 
2,346 
1,180 
355 
5,678 


10.562 


10,057 


6,763 
400 


6,135 
416 


6,363 
54 


5,719 
54 


1916. 
$ 

39,381 

12.348 

58,992 

9,355 

2,583 

1,668 

22,326 

38.063 

20,929 
1,600 


19,329 


1915. 
$ 

40.056 

12.989 

58,642 

7,626 

3.754 

1,369 

21,472 


36.058 


22,584 
1,664 


20,919 


Nevada  County  Narrow  Gauge 

—Month  of  October July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 


6,710 
3,767 


7,984 
5,116 


11,251 

1,595 

1,758 

108 

3,453 


13,951 

1,149 

899 

81 

3,432 


28,591 
18,538 
50,992 

■1.798 

6,428 

441 

13,857 


26,048 

22,171 

51,495 

5,274 

4,961 

437 

13,722 


8.239 


7,093 


32,160 


29.290 


3,011 
660 


6,85s 
575 


18,832 

2,640 

17 


22,204 

2,300 


2,351 
21 


6,283 
21 


16.175 


19,905 


New  Mexico 

-Month  of  September — -  - 


1916. 
$ 

3,063 

878 


4,440 

1,237 

812 

124 

1,706 


4,479 


—38 
300 


1915. 

$ 

3,382 
1,731 
6,109 
3,197 
1,654 
201 
2,639 

8,115 


Central 

July  1  to  Sept.  30 — 


1916. 
S 

9,977 
3,151 
14,495 
4,660 
2,418 
330 
5,145 


1915 
$ 

11,534 
4,852 


19,468 
10,122 

5,366 
659 

8,264 


-2,006 
1.030 


—338 
115 


—3,036 
115 


14,445 

50 
900 

25,678 

6,210 

3,091 

22 

—849 


-9,324 


N 

New  Orleans  Texas  &  Mexico 

-Month  of  October July  1  to  Oct.  31 — 


1916. 
103,270 

29.127 
136,465 

25,743 

18,963 
5,848 

35,560 


1915. 
115,384 

25,458 
147,692 

24,851 

22,816 
4,007 

46,996 


1916. 

326,405 
98,382 

439,243 
81,502 
75,785 
21,664 

119,599 


1915 

405,335 
95,198 

532,233 
79,531 
86,428 
15,443 

173,413 


93,261 


108,741         325,267         393,651 


43,204 

1,346 

12 


38,950 

1,501 

118 


113,975         138,582 

5,420  6,005 

12  170 


41,846 
191 


37,331 

285 


108,543         132,406 


St  Louis  Brownsv  &  Mexico 

— Month  of  October July  1  to  Oct.  31- 

1915. 


317,630 


New  Orl  Natalbany  &  Natchez 

-Month  of  October July  1  to  Oct.  31 — 


1916. 


6,500 
343 
7,043 
1,283 
1,609 
163 
3,080 


6,442 


600 
400 


200 
29 


1915. 
$ 
4,405 

221 
4,795 
2.380 
2.894 

156 
2,945 

8,631 

—3,835 
350 


1,185 
29 


1916. 
$ 

23,650 
1,048 

25,829 

5,051 

6,784 

892 

11.985 

25,895 

=65 
1,600 

—1,665 


1915. 
$ 

22,984 

1.127 

24.911 

7,428 

10,370 

610 

10,528 


30,171 


-5,2.59 
1,400 


-6,659 


Norfolk  &  Portsmouth  Belt  Lino 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


24,617 
3,586 

2,837 

"lb",  66  4 


21,456 
2,425 
1,905 

"s",267 


95,091 
13,372 
11,088 

38",997 


81,140 

11,008 
7,971 


42,394 


13,715 


67,228 


6,613 
944 


7,741 
1,197 


27,863 

2,594 


16,004 

3,647 


5,669 
13 


6,543 
13 


12,357 


Natchez  Columbia  &  Mobile 

-Month  of  October July   1   to  Oct.   31 — 


1916. 


5,498 
233 


6,210 
1,311 
2,182 

278 
1,774 

5,921 


289 
315 


l9i; 

$ 

5,054 
239 
5,563 
2,314 
1,123 
130 
1,814 

5,675 

—112 

180 


-25 
29 


-292 
30 


1916. 
S 

22,916 
1,076 
25,669 
6,646 
6,272 
743 
7,143 

22,503 

3,196 
900 


2,296 


1915. 
$ 

21,247 
1,208 


23,589 

7,772 

4,426 

623 

7,505 

22,143 


1.446 
720 


726 


Nevada  Northern 

-Month  of  October July  1  to  Oct 


1916. 

S 
177,232 

12,313 
195,213 

26,901 

15,701 
737 

30,919 


1915. 

$ 
130,723 

11,394 
146,228 

21,757 

15,670 
538 

26,955 


671,078 
49,975 

741,693 

93,55  1 

55,924 

2  97° 

113',458 


31— 
1915. 

s 

519,924 
44,889 

581,208 
80,608 

50,098 

2,566 

105,835 


79,061 


69,474    285,342    256,913 


116,151 
2,050 


76,753 
6,401 


456,350 
20,725 


324,294 
32,443 


114,101 
165 


70,351 
165 


435,625    291,851 


New  Orleans  Great  Northern 

-Month  of  October July  1  to  Oct.  31 — 

1916. 


Nevada-California-Oregon 

■Month  of  October July  1  to  Oct.  31 — 


1916 
$ 

42.788 
8,139 


56.123 
11,278 

4, (172 

640 

16,383 


1915. 
S 

31.014 
10.906 
46,468 

4,513 
839 

13,059 


131,127 

33.204 

185,923 

20,565 

2,491 

53,543 


1915. 

S 
112,957 

40,583 
171.412 

16,487 

16,623 

47,681 


35.427 

20,696 
1,910 


30,746         124.600  124.134 


15,721 

2,171 

26 


18,786 
275 


13.523 


61,322 

6_ 

53,676 


47.307 

8,111 
43 

39,152 


New  Iberia  &  Northern 

-Month  of  October July  1  to  Oct.  31 — 

1916. 


1915. 


16,026 
338 


7,590 
708 


1916. 
39.730 

42,400 

23,202 

8,109 

1.702 

17,553 

54.608 
1>95  —  =UT50  —12.207 
809  809  3,236- 


16.629 

7.486 

1.178 

294 

6,319 


8,453 

2,906 

916 

601 

4.301 


16,034 


10,104 


-213 
100 


—2,459 
100 


-15,443 


1915. 
8 
32,684 

2,869 

36,041 

11,438 

3,213 

2,046 

15,461 

"37086 

-1.145 
3.236 


.381 


New  Orleans  Mobile  &  Chicago 

— Month  of  October July  1  to  Oct.  31 — 


41.244 
284 


45,394 
284 


ew  Orleans  Texas  &  Mexico  Syste 

Beaumont  Sour  Lake  &  Western 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
62,305 
19,996 
86,411 
11,100 
10,733 
2,334 
25,709 


1915. 

54,581 
9,894 

67,612 
8,528 
6,857 
1,357 

24,887 


1916. 
227.551 

71,570 
312,550 

42,013 

37,839 
8,786 

99,135 


1915 
177,865 

37.431 
227,084 

33,048 

24,822 
5,472 

85,689 


52,846 


44,795         200,011         162,309 


33,565 
1,776 


22,816 
2,509 


31.788 
118 


-Month  of 
1916. 

$ 
447,552 
213,458 


20,306 
118 


112,538 

7,105 

193 

105,239 


64,774 
8,629 


Total  Company 

October July  1  to 

1915.  1916. 

339,808     1,641,388 
99.440         908,845 


56,144 


Oct.  31 — 
1915. 


1,238,858 
410.704 


687,007 

87,730 

66,909 

17,318 

169,597 

01,304 


466,228 
80,756 
60,149 
11,400 

146,536 
Cr  126 


2,680,980 
344,334 
279,906 
67,511 
692.522 
02,705 


1,766,004 

281,227 

242,512 

43,873 

549,896 

O870 


360,232         323.202     1,462,549     1,213.480 


326,775         143,025      1,218,428 

11,885  11,245  47,580 

54  251  777 


552,521 

43,551 

1.346 


314,834 
918 


131,527     1,170,068 
1,012 


New  York  &  Pennsylvania 

-Month  of  October July  1  to  Oct.  31— 


1916. 
$ 

6,663 
1,253 


1915. 


6,138 
1,551 


20,834 
4,686 


1915 
$ 

20,669 
7,726 


8,967 
2,562 

727 

4",  129 


1,079 
242 


8,349 
3,130 
1,326 

3,907 

8,959 

—610 
242 

28,736 
11,965 
2,028 

"l"2",242 


30,790 

10,921 

4,084 


12,435 


28,270 


30.136 


465 
971 


653 
971 


836 
56 


—853 
56 


Norfolk  i 

-Month  of  October 


—317 


Norfolk  &  W 

;  Western 

—July   1   to  Oct.  31 — 

1916.  1915. 

17,498,010  16,247,741 

2,215,457     2,023,555 
20,576.560   18,874,591 

2,699,183     2,523.811 


8,074,995     7.412,310 
(See  also  on  page  31) 


163,173 


Orange  &  Northwestern 

Month  of  October July   1   to  Oct.  31 — 


1916. 
9.812 
1.400 


11.749 

5,341 

1,291 

540 

4,762 


12,695 


1915. 

11,634 

859 

13,171 

5,060 

1,492 

436 

5,246 

13,238 


—946 
763 


—66 
735 


-1.710 
61 


-801 
61 


1916. 
48,726 

5,264 

56,783 

17,674 

7,819 

1,925 

19,273 

49,911 

6T872 
3,055 

3^816 


1915 

47,251 

4,074 

"  54,895 

18,157 

6,927 

1.667 

19,763 

50,625 

4~359 
2,917 

1,441 


Louisiana  Southern 

-Month  of  October July  1  to  Oct.  31- 

1915. 


2.013 


New  York  Chicago  &  St.  Louis 

Month  of  October July   1   to  Oct.   31 — 


1,253.972 

123,367 

1,425,860 

107,413 

380,784 

52,100 

571.364 

O310 

1,143,167    821.670 


1,071,248 

115,594 

1,232.819 

87,294 

209.001 

43.617 

456.877 


282.693 
42,000 


411,119 

42.000 

29 


1916. 

4,471,185 

620.350 
5,304,146 

478,710 
1,244,904 

202,075 
2,028,499 

4,083,276 

1,220",S70" 

168.000 

105 


19U 

s 

3,663,771 

556,105 

395,689 

658,170 
188,707 

1,674,662 


3.015028 

1.378.046 

168,000 
199 


240,693 
570 


369,120     1,052.764      1.209,847 
569   (See  also  on  pago  31.) 


estern  System- 


Williamson  &  Pond  Creek 
-Month  of  October July   1   to  Oct 


10,775 
15 


1915. 

10,352 

1.163 

11.942 

1 ,385 

77 

30 

2,626 

Q7 

4,637 

7.3D5 
450 


6,855 
15 


1916. 
55.682 

4,662 


31— 


61.939 
6.285 


11 
12.401 


19.981 

I  I  ,955 
2,200 


39.755 


1915. 

40,672 

4,633 

46.758 

5.859 

326 

37 

11.196 

Q8 

18,181 

28,577 
1.800 


26,777 


24 


RAILWAY  EARNINGS 


[Vol.  103. 


Norfolk  Southern 


EARNINGS. 

Freight  revenue 

er    revenue 

Tot.,  inel.  other  rev. 
Expenses  — Maint  u  ay 
Maim .  of  equlpm't . 
Traffic  expenses 
Transportation  exp 
Transp. for in\ .     I 
Total,  inch  other- 
Net  From  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

A\  er.  miles  oi  r'd  oper. 


EARNIN 

Freight  revenue 

er  revenue — 
Tot.,  inel.  other  rev. 
Expenses-  Main'  .way 
Maint .  of  ei 
Traffic  expenses  .  . 
Transportation  exp. 
Transp.  for  inv. — O 
Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


-Month  Of  Octobt  i  - 


1916. 


313.319 

1  L6.787 


1916 


.'77.300 
89.183 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — M  ain  t  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  inel.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev . 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  inel.  other  rev. 

Expenses — M  aint .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp .  for  inv. — Cr 
Total,  inel.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 


Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv. — Cr 
Total,  inel.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp_ 
Transp.  for  inv.— Cr 
Total,  inel.  other- 
Net  from  railroad 

Taxes  accrued 

Unccllectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  inel.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv .— Cr 
Total,  inel.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


156.369 
60.286 
63.740 
8.883 
144.210 


392,293 
50.671 
53.928 

7.002 
12S.343 


— July   1   to 
1916. 

s 

1,089.716 

4SS,5ss 

1.0SS',205 

245.143 

252.138 

34.036 

542,997 


Oct.  31— 

1915. 

s 

931.463 

3S9.02S 

1,421.029 

188,742 

201.559 

30,656 

485,880 


296.141        259.533     1.149.046        978.116 


160,227 

15.015 
41 


145.170 

907 


132,760 

12,252 
52 

120.155 
907 


539. 15S 

55,059 

494 

483.605        393,755 


I  12,913 

49,105 

52 


Northern  Pacific 

Month  of  October July   1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 

5,816,548     5,465,462  21,051.899  17,670,008 

1,252.725      1,142,496     5,470,326  5,396,474 

7,683,067  7,166,395  29.032,834  25,360,698 

906.086    835.013  3,873.398  3.584,293 

773,086    570,590  2,979,224  2,528,405 

109,095     87,556    417,619    403,748 

1,991,153  1.773,185  7,530,026  6,559,119 

C,  -74,290      Q55.591    0280,919  0238,995 

3,905,209     3,375,987  15,325,800  13,562,176 

3,777,857     3.790,408  13,707,033   1X798 .522 

505,046        411,508     1.924,610     1,542,804 

648  181  4,957  937 

3,272,163     3,378,718  11,777,466  10,254,780 

6.504  6,509 

Norwood  &  St  Lawrence 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

%  %  %  % 

7,290  6,331  31,524  14,613 

606  _  712  3,139  3,033 

9,843  7,927  43,167  22,190 

686  439  2,946  1,918 

748  794  2,996  3,149 

12  12 

3,230  1,958  12,460  7,089 

4,989  ~       3,581  19,821  13,660 

X854  47345  23,345  87529 

339  250  1,234  992 

X515  47)95  22,110  77537 

18  18 

Ohio  River  &  Western 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

7.505  7,870  32,276  28,689 
8,099             8,135           38,333  37,943 

18,712  19,009  83,777  79,795 

7,448  9,808  29,178  33,022 

3,937  3,909  15,972  13,215 

141  265  671  726 

8,067  6,295  31,487  23,932 


20,636 


22,094 


—1,923 


-3,084 
948 


80,829 

2,947 
4,335 


77,047 


2,748 
3,938 


-2,903 
111 


—4,032 
111 


1,388 


1,189 


Paris  &  Mt  Pleasant 

-Month  of  October July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 


13,307 
3,086 


17,059 

2,192 

1,037 

398 

3,671 


10,082 

_2I545 

13,167 

1,505 

823 

291 

3,317 


44,635 
10,429 


28,123 
8,954 


58.00S 
7,827 
4,931 
1,227 

13.148 


39,122 
5,890 
2,311 

987 

11,884 


7,882 


6,483 


29,516 


23,293 


9,177 
600 


6,684 
500 


28,491 
2,400 


15,828 
2,000 


8,577 
51 


6,184 
51 


26,091 


Pere  Marquette 

-Month  of  October July  1  to 

1916.  1915.  1916. 


1,607,032 
334,527 


2,121,108 

175,961 

360,154 

34,755 

698,157 

640 


1,350,640 

309,690 

1,812,922 

140,781 

350,222 

28,647 

605,149 

106 


5,436,848 
1,728,329 
7,919,647 

735,145 
1,400,599 

141,351 

2,585,772 

2,090 


13,828 


Oct.   31— 

1915. 

$ 

4,487,477 
1,623,064 


6,748,529 
733,953 

1,223,280 
122,763 

2,232,652 
1,566 


1,317,483     1,168,405     5,054,073     4,490,409 


803,625 

50,681 

937 


644,517 

47,147 

729 


752,005 
2,248 


596,639 
2,247 


2,865,574 
204,412 
2,360   _ 

T.658,801     2,071,251 


2,258.119 

186,097 

770 


Pittsburgh  Shawmut  &  Northern 

-Month  of  October July  1  to  Oct.  31 — 


1916. 


1915. 


1916. 


-1,886 

204 


214,080 


Northampton  &  Bath 
•Month  of  October—  -  -July  \  to  Oct.  31- 
1916. 

$ 

8.098 
63 


8,342 

1 ,25  I 

1,859 

91 

4,840 


1915. 

i0.092 

1  10 

15,157 

1,495 

2,390 

225 

8,574 


33.260 

301 

36,612 

5,156 

6,115 

354 

19,098 


40,580 

3  S6 

59,266 

6,113 

10,732 

919 

32,383 


8,353 

221 


-231 

7 


13,055 


31,867 


51,382 


2,101 
232 


1 ,869 
7 


4,744 

885 


3.859 


928 


6,955 


— Northern  Pacific  System — 

Big  Fork   &  International  Falls 

-Month  of  October July   1   to  Oct.  31 


1916. 

4,581 
2,470 
7,783 
3,453 
323 
47 


1915. 
5,596 
2,064 
8,599 
2.207 
222 
69 


2,537 

2,808 

6,623 

5,539 

1,160 
384 

3,060 
409 

775 
34 


2,650 
34 


1916. 

15,371 

8,819 

26,978 

10,506 

1,439 

210 

10,118 

~  23,192 

37785 
1.360 

7 

27417 


1915 
16.590 
8.267 


27,616 

6,916 

1,021 

212 

9,816 


18,855 


8,760 
1,354 


7,406 


Ocean  Shore 


— Month  of  September- 


1916. 
$ 

11,749 
6,000 
19,342 
3,863 
3,864 
554 
7.172 


16,659 


2.683 
1.129 


1,553 
53 


1915. 
S 

17.456 
7.117 
25,383 
7,711 
4,343 
606 
9,274 

23.396 

1,987 
1,385 

601 
53 


-July  1  to  Sept.  30- 


1916. 
$ 

29.768 
18.697 
52,639 
13,194 
14,510 
1.459 
20,805 

53,561 

—922 
3,389 

—4.312 


1915. 
$ 

48,684 
25,577 
76,952 
23,226 
14,906 
1,880 
27,656 


72,087 


4,864 
4,157 

1 


706 


Ouachita  &  Northwestern 

-Month  of  October July  1  to  Oct.  31 — 

1916.      '       1915.  1916.  1915. 

16,203  21,782  65,983  85.826 


16,484 

7.762 

4,139 

234 

4,146 


22,209 

8,9u8 

3.519 

250 

5,637 


16.536 


18,499 


—51 
360 


3,709 
275 


-411 
65 


3,434 
65 


67.414 
29.803 
11.936 
1,042 
18,373 

"  62.3 19 

5,095 
1,440 

3.655 


87,458 
35,928 
13.251 
966 
22,402 


73,373 


14,081 
1,100 


12.981 


Peoria  &  Pekin  Union 

-Month  of  October July   1  to  Oct.   31- 


1916. 


12,264 
5.946 


95,536 
10,087 
13.634 
33 
50,939 


1915. 
$ 

9.852 

4.153 

90,498 

9,821 

13,320 

185 

42,621 


1916. 
S 

45,588 
19,542 

354,875 

34.221 

53,036 

386 

178,479 


1916. 
$ 

33,223 
14,262 


310,373 

36,476 

48,879 

648 

156,025 


77,446 


68,847    277.237    253,264 


18,089 
7.000 


21,651 
6,500 


77,637 

27,500 

1 


57,109 

26,000 

19 


11,089 
19 


15.151 
18 


50,136 


31,090 


Pittsb  Allegheny  &  McK  Rocks 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


17,170 
1,364 
4,772 

"6",  559 


13,243 


3,926 
802 


3,124 
1 


18.403 
2.162 
2,649 

7,482 

70,145 
5,549 
9,903 

30,542 

12,909 

5,493 
1,173 

49.256 

20.SS9 
3.366 

53.367 
7,694 
7,342 


23,328 


40.622 


12,744 
4,613 


4,319 
1 


17,522 


8,130 


Potato  Creek 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


22,737 
203 


17,948 
1 69 


78.347 

1  .057 


85,29] 

097 


23,759 

7.S07 

4,606 

71 

6.263 


18,674 

0.231 

5.214 

77 

5.1  17 


S2.737 
30.320 
15,876 
496 
24,836 


34,118 

17.726 

210 

23.329 


19.305 


20,566 


4,45  1  —1,891 

250  250 


73.789 

8,947 

1.000 


78,233 

10.551 

1  .000 


1.20  1        —2,141 
63  63 


9,551 


Northwestern  Pacific 


-Month  of  October — ■ 
1916.  1915. 


229,003 

13S.302 

407,408 

51,224 

47,429 

4,887 

136,624 

Q477 

251.010 

156, 398 
18,196 


192,788 

1 87. 551 

120,948 

54,812 

44,424 

5,428 

125,720 

CV1.737 


—July    1    /<> 
1916. 

% 
923,412 
791,781 

1,909,831 
206.4  II 
180,496 
21,653 
557,473 
03,100 


Oct.   31— 
1915. 

% 
675,273 
000,272 

1,756,345 
234,099 
169,205 
23,065 
500,783 
06,333 


236,477  1,004,089    950,889 

805,455 

68,599 

316 


138,202 
507 


184,471 

17.194 
272 

"167,005 
506 


905,742 
72,662 
298  _ 

832, 78T   736,540 


Minnesota  &  International 

-Month  of  October July  1  to  Oct.  31- 


1915 
32,782 
17,625 


1916. 

54,784 

_20I239 

80,462 

18,037 

9,547 

475 

28,215 


59,984 


Ocilla  Southern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


12,360 
3,814 


10,097 
2,974 


16,579 

3,055 

945 

740 

4,961 

10,469 


13,692 

2,531 

1,532 

675 

4,396 

9,765 


6,110 

437 


3,926 
437 


5,672 
1 


3,489 
1 


38,792 

12,347 

52,742 

9,839 

6,551 

2,782 

16,416 

38,605 

14.136 

1,748 


12,387 


35,541 
9,063 


47,091 
7,878 
4,386 
2,036 

13,606 

29,968 

17,122 
1,623 

15,499 


Pacific  &  Idaho  Northern 

-Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


14.778 

4.152 

20,486 

6,367 

748 

282 

3,714 


11,586 
3,510 

16,532 

6,223 

1,085 

367 

2.757 


12.080 


11,336 


8,405 
266 


5,196 
32 


8,139 
89 


5,163 
89 


42,931 
16,289 
64,661 
22.961 
3,071 
971 
11,924 

43,275 

21.385 
1.075 

20,310 


32,951 
15,891 
54,083 
20,699 
5,937 
1,345 
10,825 

41,909 

12,173 
132 

12,041 


Peoria  Railway  Terminal 

Month  of  October July  1  to  Oct.  31— 


1916. 
$ 

11,390 
6.844 


13,322 
7.300 


22.53S 

2,726 

2,811 

106 

10,501 

16,739 

~57799 

1,381 

15 


23,193 

2,258 

2,501 

95 

10,408 

XV76I 

7,431 
996 
102 


4,401 
11 


6,332 
11 


1916. 
$ 

43,136 
26.121 
85.513 
9,788 
10,246 
414 
38.176 

1X856 

23.650 

5,525 

159 

17.970 


1915. 
% 

38,426 

_26\601 

77,145 

9,745 

9,835 

416 

37,007 

"59,502 

"17,642 

3,986 

102 

13.553 


Pittsburgh  &  Shawmut 

-Month  of  October July  1  to  Oct.  31— 


1916. 
S 

81,438 
2,730 


1915. 

$ 


84,782 

6,570 

9,354 

734 

23,994 

"44,892 


39,890 
722 


39.167 
95 


1916. 
I 

158,560 

5,634 

165,240 

17,458 

17,081 

1,286 

47.419 

87.084 

777256 
1,593 


1915. 

S 


75,662 


Prescott  &  Northwestern 

■Month  of  October July  1  to  Oct.   31 — 


1916 
$ 

7.518 
334 


1915. 


7.887 
276 


1916. 

s 

61.740 
1,803 


8.221 
963 

1.917 
649 

2.843 


8.103 
1.980 
1,239 
295 
2,604 


6,335 

2.247 

17.053 


1915. 
$ 

56.944 
1,788 

00.309 
10.042 
6,124 


6.035 

1,285 
313 


07  2 
33 


7.003 

1,180 
250 


1.230 

33 


1,193 


1 ,020 
21.177 


Dec,  1916. 


RAILWAY   EARNINGS 
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EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint .  way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 

Total,  incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp_ 

Transp .  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  equipm't- 

Traffic  expenses 

Transportation  exp_ 

Transp .  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad .. 

Taxes  accrued 

Uncollectible  rwy .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger    revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Puget  Sound  &  Willapa 

-Month  of  October J_uJv„l   to  Oct.  31 — 


1916. 
$ 

20,798 
2,181 


1915. 


23,224 

2.171 

2,338 

111 

8,461 

06 


14,051 


9,173 

1,500 

2 


7,670 
65 


1916. 
$ 

78,557 

9,873 

89,564 

8,167 

6,302 

116 

25,905 

_Cr46 

44,872 

44,692 

6,001 

2 

38,688 


1915. 


Raritan  River 

-Month  of  October July   1  to  Oct.   31- 


1916. 
% 

47,809 
6,065 


57,330 

5,292 

11,972 

429 

13,094 


1915. 
$ 

40,466 
3,205 
45,133 
4,609 
4,107 
345 
9,054 


162,353 
24,099 

202,545 

19,888 

34,397 

1,362 

48.039 


119,143 
11,328 


135,887 

15,977 

12,409 

1,379 

27,542 


33,005 


19,796    112,480 


63,610 


24,325 

1,500 

51 


25,336 
1,000 


90,064 

5,250 

51 


72,276 
4,000 


22,773 
22 


24,336 
22 


84,762 


68,276 


Rio  Grande  &  Eagle  Pass 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


6.052 


7,107 
934 

1,896 
107 

1,627 


1915. 
$ 

7.385 
658 
8,380 
1,345- 
2,853 
100 
1,482 


23.725 
2.993 


28,122 
2,724 


29,173 

5,028 

7,919 

380 

6.495 


31.994 
7,096 

10,642 

273 

6,627 


6,190 


6,811 


24,008 


28,283 


916 
527 


1,568 
475 


5.164 
2,108 


3,711 
1,900 


389 
28 


1,093 
28 


3,056 


1,810 


Rock  Island  Southern  Railway 


— July  1  to  June  30- 
1915-16.   1914-15- 


-Month    of   July 


122,228 
126,291 


260,823 

42,189 

33,039 

6,993 

80.609 


123,487 

124,177 

260,340 

34,692 

26,996 

6,751 

83,812 


1916. 
$ 

6,496 

11,032 

19,473 

2,111 

2,185 

250 

3,805 


1915. 


8,035 
11,913 


20,984 

3,018 

2,512 

562 

6,239 


174.406    164,841 


9,873 


13,249 


86,417 
11,043 


95,498 
11,210 


9,600 
920 


7,735 
920 


75,373 


84,288 


8.680 
62 


6.814 
62 


Pullman  Railroad  Co 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

35  w  S  $ 


12,887 

1,017 

1,892 

62 

4,524 


11,588 

902 

1,644 

56 

4,300 


47,064 

5,410 

7,273 

270 

17,138 


38.551 

2,926 

6,369 

243 

14,289 


8,146 


7,487 


32,700 


4,740 
1,199 


4,100 
883 


26,233 


14,363 
4,796 


12,317 
3.533 


3,541 
5 


3,217 
4 


9,566 


8,784 


Ray  &  Gila  Valley 

-Month  of  October July  1  to  Oct.  31- 


1916. 


1915. 


Quanah  Acme  &  Pacific 

-Month  of  October July  1  to  Get 

1916. 
$ 

29.956 
6,232 


38.979 

3,202 

2,630 

335 

7,332 


1915. 
$ 

19,592 
5,624 
27,742 
2,792 
1.887 
208 
6,175 


78,600 
18,477 


15,080 


12,577 


23,898 
2,000 


21,898 
90 


15,164 
1,650 


13,514 
90 


105,043 

14,570 

7,611 

1,337 

24.425 

53,863 

51,180 
5,000 

46,180 


31— 
1915. 
S 

64,126 
19,543 
90.863 
11,065 
5,905 
1,005 
21.933 


45.510 


45,353 
3,900 


41,453 


Reynoldsville  &  Falls  Creek 

■Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

5,702  8,442  27.845  30,009 


185,019         139,899         676,417         565,373 


110,655 

7,185 

36 


85,021 

7,586 

12 


500,984 

34,725 

63 


343,360 

30,344 

122 


103.433 

87 


77,422 
87 


466,194         312,894 


Roscoe  Snyder  &  Pacific 


— Month  of  October- 


1916. 


16,329 
1.100 


1915. 
$ 

16,785 
1.499 


-July  1 
1916. 


to  Oct.  31 — 
1915. 


48,547 
3,957 


46,109 
4,758 


18,310 

1,226 

483 

1,768 

2,616 


18,732 

2,755 

363 

854 

2.810 


54,871 
7,275 
1,635 
5,486 

10.165 


52,477 
9,951 
1,592 
3,713 

10,033 


7,596 


7,319 


28,525 


27.377 


10,714 
313 


11,412 
263 


St.  Louis  & 

-Month  of  October — 


1916. 

$ 
12,715 

5,788 


1915. 


15,697 
6,075 


Hannibal 

— July  1  to  Oct.  31 — 
1916.  1915. 


51,262 
23,639 


65,244 
26,971 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv . — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS, 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint  .way 

Maint.  of  equipm't- 

Traff ic    expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

•    Net  remaining 

Aver,  miles  of  r'd  oper. 


21,001 

6,393 

2,159 

409 

7,276 


23,987 

9,635 

3,616 

281 

12,936 


83,916 

25,110 

9,920 

1,648 

26,144 


100,229 

29,115 

11,396 

1,298 

34,285 


10,401 
49 


11,148 
49 


26,345 
1.253 


25,092 


25,099 
1,053 


24,045 


St  Louis  &  O'Fallon 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

%  %  ft  SB 

26,794  20,179  85.295  67.205 


17,005 


27,317 


66,143 


79,338 


3,996 
625 


—3,329 
650 


17,773 
2,500 


20,891 
2,600 


3,371 
103 


-3,979 
103 


15,273 


18,291 


St  Loui3  Southwestern 

-Month  of  October July  1  to  Oct.  31 — 


1916. 
755,067 
152,771 
953,549 

73,056 
136,273 

30,124 

197.089 

687 


1915. 

592,612 

122,453 

764,525 

46,354 

92,579 

25,286 

159,031 

653 


1916. 

2,407,767 
580,960 

3,160,816 
232,367 
531,931 
123,032 
720,920 
2.191 


1915. 

1,898,981 
451,783 

2,511,536 
181,230 
383,592 
103,493 
612.265 
1.683 


463,465    352,682  1,715,569  1,390,534 


490,084 

33,398 

71 


456,614 
943 


411,842 

29,833 

314 

381,695 
943 


1,445,246 
140,906 
503  _ 

1,303,837    999,900 


1,121,001 

119,806 

1,294 


St  Louis  Troy  &  Eastern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

ft  ft  ft  ft 

47,099    29,331    157,975    94,196 


27,158 

605 

7,727 

69 

2,507 


20.801 

3,779 

4,749 

38 

2,340 


12.314 


11,739 


14,843 
1,000 


9,062 
1.000 


13.843 


8,062 


87.724 
2,131 

28,746 

246 

9,675 

46,563 

41,160 
4,000 


37,160 


72,145 
7,845 

14.424 

187 

7,957 


33,798 


38,646 
4.000 


81.402 

70,856 

60,962 

3,768 

2 

43,417 
3.540 

312,980    277,874 


252,169 
15.726 


168,295 
14,160 

7 


57,191 
35 


-Month  of 
1916. 

$ 

188,132 

112,937 

352,235 

38,395 

53,831 

10,492 

111,469 


39,877 
35 


236,433    154.127 


Rutland 

October July  1  to 


1915. 

S 

193,086 

111,796 

346,619 

43,227 

47,251 

9,989 

109,223 


1916. 

$ 

696,717 
502,919 
1,403,552 
169,807 
220,231 
42,780 
445,427 


Oct.   31— 

1915. 

$ 
682,839 
486,076 
1,331,179 
179,785 
193,580 
38,926 
423,988 


222,601    216.904    911,457    862,892 


129,633 
17,200 


129,115 
16,859 


492,094 

69,062 

5 


468,286 
67,727 


112,432 
468 


112,255    423,027    400,558 
468  tSee  also  on  page  32) 


St  Louis  Transfer 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


48,780 

3,803 

5,805 

223 

29,944 


39,193 

4,810 

2,288 

203 

22,408 


185,293 

16,047 

17 ,758 

861 

113,051 


144.138 

16,645 

12,071 

818 

82,771 


31.646 


St  Louis  Southwestern  System 

St  Louis  Southwestern  Ry  of  Texas 
— Month  of  October July  1  to  Oct.  31 — 


1916. 

425,237 

117,519 


580,132 
56,091 
93,387 
12,595 

165,037 
1,050 

350,518 


1915. 

334,688 
93,645 

457,291 
55,076 
76,655 
14,253 

155,672 
10,780 


1916. 

1,305,701 

414,277 

1,850,064 

212,005 

389,167 

56,549 

613,062 

2,645 


1915 

998,641 

341,921 


1,443,235 

213,985 

305,210 

51,774 

557,736 

44,462 

1,156,017 


47,257 

1,861 

8,763 

458 

5,643 

18,295 

28,962 
1,504 

27,457 
25 


29,543 

2.495 

8.123 

253 

4,130 

16.945 

12,597 
1,050 

11,547 

25 


159,857 

9,257 

33,261 

1,872 

19,833 

70,421 

89,435 
5,595 

SH.SIO 


95,522 
13.019 
30,909 
491 
13.798 


60.001 

l!S„ ",01 

4,200 


24,361 


226,596 


St  Paul  Bridge  &  Terminal 

— Month  of  September July  1  to  Sept .  30- 

1916.  1915.  1916.  1915. 


$ 

$ 

26.042 

2,649 

1.904 

11 

9.671 

24,384 
2.885 
1.498 

8,616 
Cr3 

14,927 

13,888 

11,114 
1,454 

10,495 
1,431 

9,660 

9,064 

66.011 

9,100 

5,229 

11 

24.397 

"40^867 

25.143 
3.801 

•J  I,:;  11 


61.895 

9.408 

4,454 

5 

21,714 

__Cr96 

37,596 


24,298 
3,583 


41,876 

6,903 
800 


31,776         156.296         121,845 


7,416 
800 


6,103 
6 


6,616 
6 


28.996 
3,200 


25,796 


22,292 
3,200 


19,092 


Total  Company 

— Month  of  October July  1  to  Oct.  31 — 


1916. 

1,180,304 

270,290 


1,533,681 

129,147 

229.060 

42.719 

362,126 

1.737 


1915- 
927,300 
216,098 
1,221,816 
101,430 
109.231 

39.539 
311.703 

1 1 .133 


1916. 
3,713,468 

995.237 

5,010.880 

444.372 

021.098 

179,581 

1,333.982 

4.836 


1915. 

2.897.622 
793.704 

3.954.771 
3"o.215 
688,802 
1.55.207 

1,170.001 
46,145 

2.546.551 


009.002 
1,753 


513,143      1,729.750      1.220,190 
1,753  (Spo  also  on  pnc:i"  32.) 


Salt  Lake  Garfield  &  Western 

-Month  of  October July  1  to  Oct.  31 — 

1916. 
$ 

2,671 
712 


20.714 


53.305 


26 
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Freight  revenue 

Passenger   revenue 

Tot..  Incl.  other  rev. 
Expenses—  Maint.way 

Maim .  of  equlpm't. 

Traffic  expenses... 

Transportation  exp. 

Transp.  for  Inv. — Cr 
Total.  Incl.  other- 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rw  y .  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim  .way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy .  rev 

Net  remaining 

Aver,  miles  of  r'd oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue.  __ 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


San  Antonio  &  Aransas  Pass 

-Month  Of  October Julu   1   to  Oct.   31 — 

1916.  1915.  1916.  L916. 

s  $  s  s 

403,186        337.153     1,196,849     1,162.975 
109.454  91.999         125.940        3S4.09S 


539.616 

;  1,631 

181.610 
Cr412 


463,156 

66,368 

53,787 

6,494 

161.394 

CY71 


1,718,459 
240,849 
198,913 

29.0  IS 
627.470 
Orl.337 


1,541,978 

256,228 

228,586 

26,183 

591.094 
O207 


329,475    300.373  1.145.895  1.149.065 


210.141    152.781 

20,000     15,000 

28        7 

T37.774 
724 


572.563 

80,000 
55 


392,912 
62,197 


190.112 
726 


San  Joaquin 

-Month  of  October 

1916.  1915. 


6.S00 
1.723 
8,804 
2.926 
1,457 
495 
2,617 

8,091 

712 

167 


544 
55 


2,177 

659 

3,691 
2,516 
1,291 
1,064 
2,161 

7,514 

^37822 
1,207 

-5,030 
55 


492,508        330,628 

&  Eastern 

-July  1  to  Oct.  31 — 
1916.  1915. 

$ 

6.878 

_5,300 

13,439 

13,059 

5,422 

2.368 

10,330 


28,887 
9,009 

38,841 

11.518 
6,249 
2,743 

11,256 

34,206 

"47634 
671 


'33,789 

-20,350 

4,830 


3,962      —25,181 


Seaboard  Air  Line 

Inc.  Carolina  Atlantic  &  Western 
— Month  of  October July  1  to  Oct.  31 — 

1916 
1,637.333 

428.069 


16,856 


15,120 


59,146 


20,682 
1,500 


15,320 
1,700 


19.182 
76 


13,620 
75 


91,439 
5,512 


85.927 


57,532 
6.910 


50.621 


Spokane  International 

-Month  of  October Ju}V_  1  to  Oct.  31- 


1916. 
S 

71,352 
12.742 
88,162 
13,449 
5,302 
2,249 
22,895 


1915. 
$ 

51,199 

12,515 

67,146 

7.989 

5,483 

2,356 

20.666 


1916. 
S 

266,473 
61.453 

341.692 

43.811 

19.577 

8,919 

85,790 


1915. 

S 

197,964 

52,295 

262.309 

33,979 

•  20.772 

9,248 

83.092 


47,236 


39,581    171,293    160,069 


40,926 

3,274 

31 


27,565 
3.713 


37,620 
163 


23,851 
163 


170,399 

13.623 

1,970 

154.805 


102,240 
14,971 


87,268 


Stanley  Merrill  &  Phillips 

-Month  of  October July  1   to  Oct.   31 — 


1916. 
$ 
3,781 
1,273 
5,374 
4,118 
1,715 
191 
2.250 


8,716 


—3,341 
197 


—3,539 
51 


1915. 
$ 
3,531 

894 
4,662 
2.161 
1,491 

198 
2,389 

6,588 

-1,925 
199 

-2,125 
51 


1916. 
S 

15,429 

3,664 

20,292 

10,173 

10,152 

605 

9,533 

32.036 

-11,743 
790 


1915. 
S 

10,953 

3.309 

15,198 

10,632 

9,158 

795 

9,635 


31.583 


-16,385 
799 


—12,533 


-17,184 


Sunset  Railway 

-Month  of  October July  1  to  Oct.  31- 

1915. 


1916. 
$ 

24,460 

1,203 

27,489 

2,380 

2,647 

43 

15,429 


21,134 


191J 

$ 
22,062 

1,492 
25,354 

3,353 

3,302 
53 

5,899 

13,195 


1916. 

% 

121,117 
4,459 
133,935 
11,953 
10,767 
189 
43,799 


92,190 

6,453 

105,019 

14,713 

12,334 

168 

32,925 


69,188 


6,355 

1.526 

4 

4.824 
62 


12,159 
1,627 


10,531 
62 


62,332 


64,746 

6,314 

8 

5.x,  4  24 


42.6.X6 

6,610 

713 

^57363 


San  Antonio  Uvalde  &  Oulf 

Month  of  October — — July  1  to  Oct.  31 — 


L916. 

3S.0S1 
10,867 


61,964 
7,31)1 
7.095 
2.003 

24.853 

16.500 

1,502 
12 

14,986 

317 


1915. 
S 

33,494 

12.101 

49,741 

8,150 

6.564 

1,931 

21.992 


1916. 
S 

144.173 
67.103 

231,969 

31.234 

30,703 

7.966 

95,563 


127,470 
50.505 


196.122 
27,229 
20,246 
7,488 
92,072 


42,051         180,331         160,705 


7,689 
2,227 
J$ 

"5^59 
316 


54,637 
7,549 
13 

"477075 


35,416 
7.959 
3 

"277454 


Sandy  Valley 

-Month  of  October 

1916.  1915. 


&  Elkhorn 

-July  1  to  Oct.  31— 


22,846 
3,227 

26,920 
2,724 

10,777 

134 

6,044 


27.062 
2.179 

29.881 

2.559 

7.960 

48 

4,742 


1916. 

% 

93,690 

12,291 

109,947 

9.943 

40,691 

527 

21,007 


1915. 


92,388 
9,819 


104.880 

7,814 

38,087 

195 

16,911 


20,339 

6.580 
1.466 


5,113 
30 


15.567 

14.314 
1,085 


13,228 
30 


73.963 

35,983 
5,866 


30,117 


64,030 

40.849 
4.343 


36,505 


Seattle  Port  Angeles  &  Western 

— Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


26,389 
4,840 


20,469 
530 


31.596 
7,043 
1,970 
211 
7,444 
O260 


21,000 

1,070 

1,850 

100 

4,321 


17,941 


7,916 


108,520 

21.532 

131,129 

15.515 

9.054 

661 

28.090 

Cr879 

57,346 


81,695 
2.283 


83.979 

5,414 

8,902 

943 

18,642 


37,843 


13,655 
1,250 


13,084 
500 


12,405 
62 


12,584 
24 


73,782 
5,000 


68,782 


46,136 
2.000 


44.136 


South  Buffalo 

-Month  of  October July   1  to  Oct.   31 — 


44,385 
25 

79,664 

10,140 

9,153 

153 

35,645 

56,555 


1915. 
$ 
37,132 

68"7l41 

7,925 

7,380 

230 

29,663 


1916. 

% 
165.505 

64 

316,338 

34.616 

35,931 

623 

127,300 


137.369 


252,892 

33,078 

29,413 

916 

101.725 


46.638    205,617    178,562 


23,108 
1,650 


21.503 
1,200 


110,721 
7,014 


74.329 
4,800 


21,458 
36 


20,303 
36 


103,707 


69,529 


-Spokane    Portland 


Spokane  Portland  &  Seattle 


-Month  of  Octobcr- 


1916. 

356,561 

111.910 

512,448 

52,325 

43.088 

7.905 

110.871 

CY364 

233,114 


1915 

326,251 

117.756 

483,405 

39,110 

34.348 

7,330 

95,563 

Cr763 

191,474 


-July   1  to  Oct.   31— 


1916. 

1.234,394 
585.674 

2.003,354 
224,986 
164,826 
33,592 
419,197 
Cr2,324 
920,094 


1915 
1.018.818 

658.636 
1.842,932 

174,678 

138,716 
34,301 

378,949 
_CrU)27 

790.772 


279,334    291,931  1,083,260 

57,445     53.400    229,780 

13        29       399 


1,052,160 

213,600 

143 


221.876 
554 


238,501 
554 


853,080    838,416 


Sugar  Land 

-Month  of  Sept"mbcr July  1  to  Sept.  30 — 


1916. 


13,368 
102 


13,582 

1,107 

1,448 

410 

2.113 

6.855 


6,726 
398 


6.328 
32 


1915. 
S 

10.949 

395 

11,454 

1,351 

700 

227 

1.433 

6.173 

X28T 
331 


4,949 
32 


31.458 
279 

31,839 
3,769 
3,113 
1,563 
5.688 

19.676 

12,162 
1.194 


1915 
$ 

42.768 
538 


43,586 

4.917 

2.405 

810 

4.600 

20,1X9 


23.396 
994 


10,967 


22.401 


Susquehanna  &  New  York 

-Month  of  October July   1   to  Oct.   31- 


1916. 
% 

23,415 

2,337 

25,816 

3,372 

5,626 

877 

10,513 


1915. 
% 

21,708 
2,526 
24,378 
3,922 
3,921 
511 
9.225 


21,063 


18.177 


4,753 
50 


6.201 
450 


1916. 

S 
100,018 

10,589 
111,599 

17,846 

22,521 
4,317 

39,151 

"867604 

24.995 
200 


1915 
S 

82,831 
11,366 
95.379 
20.611 
18.644 
2,520 
30,651 


74.681 


20.697 
1,800 


4.703 
68 


5.751 
68 


24.795 


18,897 


San  Diego  & 

-Month  of  October — 
1916. 


7.217 

_2.406 

10,140 

1,408 

3,909 

439 

5,161 

Cr67 


12,683 


-2.543 
1.213 


-3.757 

75 


1915. 
$ 

12.199 

10.679 

25,480 

4,725 

3,975 

1.004 

11,240 

Crl 

24,402 

1,078 
1.582 


Southeastern 

— July  1  to  Oct.  31- 


29,772 
7,132 


39,741 
6,543 

16,298 
1,958 

17,441 
Cr530 


IX, 863 

—9,121 
4,866 


-504      —13.988 
75 


1915 

% 

39,788 

50,381 
100,868 

16,830 

16,203 
4.217 

44,460 
Cr41 

97,999 

27868 
6,330 

-3,462 


Savannah  &  Northwestern 

-Month  of  October July  1   to  Oct.  31 — 

1916.  1915.  1916.  1915. 


19,480 
6,661 


12,515 

4,974 


29,980 

5,832 

4,107 

806 

10,119 


19,692 

3,549 

3.513 

585 

8.257 


62,770 
20,106 

38.923 
15,261 

93,223 
21,410 
13,383 
3,506 
35,058 

60.039 
12,735 
12,433 
2,657 
29,598 

22,640 

7,339 
800 


18,175 

1,517 
900 


80.321 


66.773 


12,902         —6,734 
3,200  3.600 


6,539 
144 


617 
108 


9.702 


10,334 


Sheffield  &  Tionesta 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


7.302 
1,112 


9,680 
1,248 


8,959 

2,476 

517 

114 

2,765 

6.406 


11,509 

2,298 

795 

126 

1,936 

5,812 


2,552 
978 


5,697 
1,785 


1.573 
41 


3,912 

41 


27,423 
4,814 

34,487 

8,992 

3,597 

620 

10,784 

25,734 

8,750 
3,001 

5,748 


33,022 
5,555 

40,996 

7.685 

3,161 

403 

10,154 

23,677 

17,318 
2,230 

15,087 


South  Georgia 

-Month  of  October July  1  to  Oct.  31- 


13,608 
5.132 


20,452 

4,388 

2,230 

216 

5.431 


13,472 


1915. 
$ 

13.684 
4.179 
19,138 
3,394 
1,981 
272 
4,952 

11.785 


52,942 
18,526 

45.442 
15,735 

78,417 

16,579 

8,458 

1,052 

20.884 

66.761 

14,189 

8,214 

1.271 

19,140 

51,682 


47,715 


6,980 

917 

33 


7,353 
800 


26,734 

3,668 

93 


19,045 

3,200 

1 


6,029 
82 


6,553 
82 


22,973 


15,843 


&  Seattle  System 

Oregoi 

— Month  of  October- 


1916. 

31,392 

9.088 


43.008 
6.995 
1,383 
713 
9,566 
CV225 


20,605 


22,403 

5,472 


16,930 
156 


1915. 

18.963 
6.661 

27,722 
2,380 
1,106 
505 
6,553 
Cr208 

11.621 

16.101 

5,000 

5 

11.096 
156 


*runk  By 

— July   1  to 

Oct.   31— 

1916. 

1915. 

70,158 

49,814 

31,951 

23.252 

112,002 

79,712 

27.023 

9.309 

4.618 

4,177 

2,852 

2.077 

33,952 

24.814 

Cr240 

CV645 

76.897 


43,604 


35.105 
21,890 


36,107 

20,000 

10 


13,215 


16.097 


-Month  of  < 
1916. 
$ 

25,656 
3.395 


Sumpter  Valley 


1915. 


28.478 
3.697 


31.102 

6.833 

2,984 

192 

8.548 

"19.TX.X9 

'11,212 
794 


34.117 

6,263 

2,866 

136 

9,383 

19,500 

14,616 
800 


— July   1  to 
1916. 

$ 
110,865 
15.895 

Oct.   31— 
1915. 

$ 
108,672 
16.636 

134.368 

33.246 

11.541 

661 

37.754 

133.114 

24.222 

12.084 

1,059 

37,010 

10,418 
80 


'13,816 
80 


88,286 

46.081 

3,346 

42.734 


77.968 

"557146 
3,400 


51,746 


Tampa  &  Gulf  Coast 


Month  of  September July  1  to  Sept.  30— 

1916.  1915. 


9,924 

3,490 


9,066 
2,449 


14,210 

2,173 

1,379 

333 

5,290 


12,113 

1.680 

1.020 

S35 

4.235 


10,063 


9,304 


4.116 
1,432 


2.808 

422 


2.714 
S6 


83 


1916. 
S 
31.967 

12.22  1 

46,665 
6.82H 
6,042 
1.23S 

16.547 

33,11  1 

13.251 
4.795 


8.455 


1915. 
I 

24.801 

12.823 


39.490 
r.OM 
3.061 

1.1S3 
13.116 

10.720 
1 .256 


'.'.170 


Dec,  1916. 


RAILWAY  EARNINGS 


27 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Maint.  of  eouipm't, 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Ci 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp .  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS.    . 

Freignt  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint .  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining .- 

Aver,  miles  of  r'd  oper. 


Tampa  Northern 

— Month  of  October July   1  to  Oct.  31 — 


1916 


1915 


6,387 
1,401 


6,435 
1,483 


1916. 


24,352 
5.835 


1915. 


24,667 
5,928 


9,199 
1,954 
1,372 
25 
3,671 


8.847 
2,183 
2.756 

3",671 


34,819 

7,453 

7,713 

113 

13,671 


33,861 

8,252 

9,326 

30 

14,497 


7,561 


9,110 


1,638 
1,974 


31,179 


34,05-1 


—262 
1,974 


3,640 

7,896 

3 


-193 
7,122 


—2,236 
62 


—335 
62 

Tennessee 

~Month  of  October 

1916.  1915. 

114,320 
33.341 


—4,260 

Central 

-July   1   to  Oct. 
1916.  19 


-7,316 


9S.566 
33.121 


417,958 
153,108 


375,379 

143.255 


158,134 

23,760 

19,496 

6,452 

52,150 


140,163 

27,957 

21,516 

5,640 

54,341 

62 


605,481 

9  4,161 

77,506 

23,440 

203,113 

1 


550,830 

112,685 

70,161 

21,535 

197,353 

62 


108,495         116,051         424,619         427,948 


49,639 
4,566 

57 


24,112 

4,679 

3 


180,862         122,881 

18,267  18,974 

132  419 


45,015 
294 


19,429 
293 


162,461 


— Month  of 

1916. 
1.628,380 
673,553 


Texas  & 

October — 

1915. 
1,242,624 

417,671 


Texas 

Pacific 

— July  1   to 

1916. 
4,906,467 
2,068,636 


&    Pa 

Oct.  31— 

1915 
4,249,974 
1,489,270 


2,425,897 
220,292 
302,577 
41,909 
728,729 
Cr3,290 


1,782,225 
172,030 
248,153 
37,948 
635,342 
Crl,481 


1,355,773     1,146,818 


1,070,124         635,407 

85,000  76,000 

261  278 


7,442,777 
820,256 
957,461 
162,399 

2,499,954 
Q8.274 

4.697,722 

2,745,055 

329,000 

1,105 


6.195,548 
749,700 

1,028,795 
149,961 

2,314,708 
Cr6,627 

4,447,944 


1,747,604 

300,000 

1,743 


984,863 
1,944 


559,129 
1,944 


2,414,949     1,445,860 


Texas  Mexican 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
ft 

23,657 
6,561 


31,017 

8,028 

361 

863 

14,617 

25,782 


1915. 

$ 

20,394 

7,892 

31,930 

6,214 

389 

714 

12,063 


20.920 


5,235 
1.500 


11,009 
1.500 


3,735 
161 


9,509 
161 


1916. 
$ 

94,041 

29,934 

136,390 

25,972 

1,414 

3.430 

56,850 

95,151 

41,238 

6,000 

21 

35,216 


1915. 


76,827 
45,775 


135,429 

24,322 

1,236 

3,117 

49,448 


88,133 


47,295 

6,000 

66 


41,229 


Texas  Southeastern 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


6,876 
216 


13,169 

438 


7,160 

2,517 

1,857 

115 

2,784 


13,803 

2,383 

2,546 

91 

3,328 


32,183 

823 

33,554 

9,963 

6,985 

487 

11.461 


47,608 
2,358 


51,040 

11,684 

8,627 

411 

13,897 


7,659 


8,591 


30,526 


—498 
225 


5,211 
201 


35.716 


3,028 
900 


15,324 
804 


—723 
70 


5,009 
45 


2,128 


14,519 


Toledo  St  Louis  &  Western 

-Month  of 
1916. 


498,171 
41,975 


563,581 

106,428 

71,832 

15,901 

172,697 

1,742 


October- 

1915. 
$ 

415,529 
30.322 

474,364 
77,166 
62,543 
15,734 

149,646 


—July  1  to 
1916. 
$ 
1.768,984 
210.278 
2,082,221 
339,552 
283,566 
65,094 
636,546 
5,854 


Oct.  31— 

1915. 


1,513,720 
145,721 


1,772,766 

241,112 

288,182 

63,502 

566,682 


375,526         315,406     1,355,698     1,193,790 


188,054 
19,000 


158,958 
17,400 


726,523         578,976 
74,500  71,741 

77  


141,558 
450 


169,054 
450 

Tonopah  & 

-Month  of  October —  ■ 
1916.  1915. 


651,946         507,234 

Tidewater 

-July  1  to  Oct.  31 — 


37,296 
4,555 


27,712 
3,681 


43,789 
4,806 
3,058 
5,370 
6,495 


33,396 
3,835 
4,852 
1,980 
5,546 


21,549 


17.846 


22,239 
1,825 


15,549 
1,660 


20,413 
169 


13,889 
175 


1916. 

$ 
151,672 
17,498 
177,289 
16,050 
13,514 
12,451 
25,909 

10 

75,915 

101,373 

7,315 

4 

94,053 


1915. 


104,096 
14,047 


126,224 

18,014 

12,768 

7,972 

23,121 


68,803 


57,420 
6,640 


50,780 


Tennessee  Alabama  &  Georgia 

-Month  of  October July  1  to  Oct.  31 — 


7,258 
1,784 
10,013 
4,839 
1,352 
846 
4,156 

13,748 

-3,734 
770 


—4,505 
95 


1915 
S 
3,623 

JLi53. 

6.035 

4,015 

610 

561 

2,946 

"87741 

:27706 
706 

—3,413 
96 


1916. 

28,798 
7.615 

40,643 

18,331 
6,008 
2,671 

15,062 


46,804 

-0,101 
3,081 


191 
H 

15,431 
6,978 


26.618 

16,997 

3,774 

1,941 

12,153 


37,477 

-10.859 
2.827 


-9,243      —13,686 


Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Loui3 

Month  of  October July   1   to  Oct.   30 — 

1916.  1915.  1916.  1915. 


292 


265 


1,044 


271,181 

37,327 

20,951 

877 

74,602 


261,606 

17,565 

11,707 

912 

76,023 


990,584 

119,717 

69,941 

3,522 

284,513 


923 

943,272 

73,498 

56,847 

3,669 

293,316 


137,390         109,730        489,607         449,469 


133.790 
41,368 


92,421 
36 


151,876 
24,334 


127,541 
36 


500,976 

123,823 

743 

376,410  ~ 


493,802 

106,340 

7 


cific  System 

Weatherford  Min  Wells  &  North  Western 

— Month  of  October July  1  to  Oct.  31 — 


1916. 
5,018 
4,420 


10,451 

1,777 

973 

166 

3,787 


7.997 


2,453 
650 


1,803 
41 


1915. 

7,528 

3,928 

12,937 

2,902 

440 

141 

4,203 

8,303 

47633 
658 


3,975 
41 


1916. 
29,830 
21,258 
55,039 
11,000 
3,707 
661 
18,488 

10 

36.919 

18,119 
2,500 


15,619 


1915. 
25.410 
19,457 


49,585 

11,361 

2,118 

587 

14,906 

7 


31.619 


17,965 
2,635 


Texas  Midland 


-Month  of  October July   1  to  Oct.   31- 


1916. 
$ 

72,792 
19.083 


96,447 

10,628 

8,408 

1,491 

20,691 


1915. 
$ 

43,119 

14,516 

61,524 

9,318 

6,708 

1,420 

18,940 


1916. 

ft 

184,517 

59.029 

258,155 

40,646 

25,242 

5,160 

63,318 


1915. 


49,472 
10.215 


61,970 

5,727 

4,286 

9 

7,757 


43,762 


38.941    138,791 


18,204 


52,684 
2,000 


22,582 
2,000 


57,303 
8,000 


50,684 
125 


20,582 
125 


49,393 


43,766 


Tionesta  Valley 

-Month  of  October July  1  to  Oct.  31— 


1916. 


29,480 
655 


1915. 


19,298 
675 


1916. 


82,518 
3,260 


1915. 


68,328 
3,131 


30,305 

3,908 

2,330 

271 

8,009 


20.137 

86.539 

72,156 

2,870 

15,783 

13,256 

1,357 

10,703 

7,368 

248 

1,177 

954 

6,250 

29,764 

23,698 

15,361 


11.240 


59,967 


47,193 


23,562 


Toledo  Terminal 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


50,279 

Crl,293 

5,225 

156 

16,563 


52,219 

2,763 

3,782 

89 

14,852 


183,406  180,174 

Crl,235  10,135 

17,367  15,829 

635  352 

57,957  48,483 


22.291 


22,687 


27,987 
2,979 


29,531 
3,096 


80,060 

103,345 
11,778 


84.920 


95,253 
12,030 


25,008 
31 


26,434 
31 


91.567 


83,223 


Tooele  Valley 

-Month  of  October Ju}v_  1  to  Oct:  31— 


1916. 
ft 

9,758 
3.066 


1915. 


22,294 

793 

2,562 

189 

8,590 


9,524 

2,783 

38,623 
12,290 

19,008 

1 .003 

4,147 

187 

8,838 

81,590 

4.651 

13,323 

770 

31,766 

1915. 


33,900 
10,934 


70.686 
5,587 

11,001 

722 

29,154 


12,592 


52.113 


-is.  i  19 


9,702 
360 


4,389 
253 


29,183 
1 ,065 


22.237 
956 


9,312 
7 


4,135 

7 


28,118 


21,281 


Tennessee  &  North 

— Month  of  October July 

1915-10.        1914-15.  1916 


Carolina 

1   to  Oct.  31 — 
1915. 


6,645 

1 .000 


9.176 
3.480 


25, 

8 


8,732 

1.703 

926 

1 

2,283 


13.393 

3- 17 

~2~467 


837 

648 
094 

623 
38 

575 


38.093 
12,689 


52,807 
4.466 

32 

12.136 


5.811 


5.1X2 


25.850 


23.939 


2,921 

470 


8,211 
450 


11,244 

1,839 


28,867 
1,683 


2,451 

37 


,701 
37 


9.405 


27,183 


ation  of  St  Louis  System 

St  Louis  Merchants  Bridge  &  Terminal 

Month  of  October July   1  to  Oct.   31 — 

1916.      1915.      1916.      1915. 


413 


196 


1,506 


752 


256,708 

37,661 

16,748 

808 

99.087 


197,957 

18,378 

7,013 

803 

81,938 


902,246 

139.900 

53.468 

3.246 

363,472 


673,114 

72.043 

32,630 

3.190 

292,574 


.161,016    113,504    587,737    429.299 


95,692 

10,575 

44 


84 ,452 

13,100 

10 


314,508 

33,375 

64 


85,072 


243,815 

32,720 

10 


71,342 
9 


281.068    211,084 


Texas  City  Terminal 

-Month  of  October July  1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 


603 

17,167 

3,817 

1,144 

486 
3,658 

10,304 


6,862 
801 


1,277 
27,865 
1,663 
2,170 
189 
6,728 

14,676 

13,189 
705 


2.401 
44.128 
8,894 
5,606 
2,054 
12,932 

34,239 


6,016 

76,787 

6,290 

5,286 

677 

19.440 

41.119 


9,888 
3,668 


35,667 
3,101 


6,061 


12,484 
6 


6,219 


32,565 


Texas  Oklahoma  &  Eastern 

-Month  of  October July  1  to  Oct.  31 — 


10,202 
2,226 


1915. 


19,013 
1,642 


1916. 


52,502 
9,021 


1915. 

S 

59.064 
6,589 


13,008 

1,082 

1,090 

196 

2,934 


29,483 

64,797 

99,879 

1,696 

5,991 

6,464 

2,144 

5,647 

8,935 

185 

921 

679 

5,615 

9,222 

19,192 

7,449 


15,655 


29,494 


5,559 
312 


13.827 
196 


35,303 

1,248 


25,587 
787 


5,247 
24 


13,630 
24 


34,055 


24,799 


Toledo-Detroit 

Leased  by  Detroit  Toledo  &  Ironton  RR.  Co. 
— Month  of  October July  1  to  Oct.  31 — 


1916. 

10,902 

674 


1915. 


12,004 

1,635 

669 

271 

3,349 


6,255 


5,809 
255 


5,554 
61 


1916. 

48,596 
2.994 

52.895 
5,218 
2.070 
1.092 

12,784 

22.483 

~  30.411 
1.020 

29.391 


1915. 


Tonopah  &  Goldfield 

-Month  of  October July  1  to  Oct.  31- 

1916.  1915.  1916.  1915. 


40,519 
6,717 

53,314 
5,539 
6,929 
1,910 

13,461 


45.577 
7,280 

166,628 

28.827 

177,870 
32.410 

56,793 
5,556 
6,198 
1,785 

13,018 

218,204 

26,688 

28.639 

7.225 

51,213 

224,520 

26,491 

25,562 

7,136 

48.882 

30,476 


29.794         125.871         120.319 


22,837 
3,659 


26.998 
2,855 


92,332 
14.277 


19,178 
113 


24.143 
109 


78.055 


104.200 

11.405 

1 

92,793 


Tremont 

-Month  of  October —  - 
1915. 


25,049 
1.616 

27.875 

5,228 

4,340 

365 

4.P48 


&  Gulf 

-July   1   to  Oct.  31 — 


15.729 


5,901 
800 


12,110 
600 


5,101 
72 


1 1 .546 
72 


1916. 

s 

91.140 

6,718 

100,613 

16.319 

23,350 
2,024 

19,806 

64.960 

35.0  H. 
3,200 


32,440 


1915. 
$ 

93,478 

6,051 

104.808 

21,005 

14.044 
1.586 

19.183 

59.102 

15,645 
2,100 

■13.2  15 


28 
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Tucson,  Cornelia  &  Gila  Bend 

Uintah 

Ulster  &  Delaware 

— Month  of  October — 

—July   l   to  Oct.  31 — 

Month  of  October 

—July  1   to 

Oct.  31— 

— Month  of  October 

-July  1  to 

Jet.  31— 

EARNINGS. 

1916.             1915. 
S                    * 

1916.             1915. 
$                   % 

1916.            1915. 

1916. 

$ 

1915. 

$ 

1916. 

$ 

1915. 

$ 

1916. 
S 

1915. 

% 

Freight  revenue 

13.043         

62.444       Road 

18.112           28,975 

78.582 

91.928 

46.442 

54,635 

163,937 

188.808 

2.973          

8,044       opened 

1,142             1.117 

4.373 

5,228 

14,965 

14,731 

191.923 

180.553 

Tot.,  incl.  other  rev. 

Expenses-  Maint. way 

Maint.  of  equipm't . 

16.671           

73.435  for   opera- 
15.577    tion  Feb, 

26.060          38,514 

115.726 

127.316 

78,070 

84,692 

43^.622 

437.238 

1.070         

7,387            2.236 

29,378 

14,471 

22.600 

10.794 

49,482 

52,314 

153         --   — 

933     20  1916. 

4.535              3,293 

16,948 

12,808 

12,331 

9,372 

49.251 

42,985 

1M)                

670         

84                   90 

328 

366 

916 

909 

7,009 

6,579 

Transporlation  exp. 

2,953         

11,404         

5,819            6,775 

21,907 

19,341 

37.186 

34,262 

173.888 

164,310 

Transp.  for  iuv. — Cr 
Total,  iiu-1.  other- 

81,792 
45,523 

8.241           

31.758           

26.940          20.930 

IDS, 033 
7,693 

67.117 

58,145 
26,516 

295.242 

277,512 

Net  from  railroad 

Taxes  accrued -- 

8.430          

11,677            

—879           17.583 

10.952 

137.379 

159,726 

564          

1.851           

1 .300                900 
51          

5,200 
128 

3,600 
11 

4,000 
Cr33 

3.500 

16,000 
Cr32 

14,000 
13 

Not  remaining.  -  - 
Aver,  miles  of  r'd  oper. 

7,865           . 

43 

39,826          -.    -.. 

—2,231          16,683 
68                   68 

2,365 

41,912 

6,985 
128 

23,046 
128 

121,412 

145,713 

Union  Ry  (of  Memphis) 

Union  Stk  Yds  Co 

.  of  Omaha  (Ltd) 

United  Verde  &  Pacific 

— Month  of  October 

—July  1   to  Oct.  31— 

Month  of  October 

—July  1  to 

Oct.   31— 

— Month  of  October 

—July   1   to 

Oct.  31— 

EARNINGS. 

1916.             1915. 

$                    $ 

1916.             1915. 

1916.             1915. 

1916. 

$ 

1915. 

$ 

1916. 

$ 

1915. 

1916. 
$ 

1915. 

? 

Freight  revenue 

7.274 

3,595 

12,855 

4.172 
1,612 
6,862 

32,724 
13,453 
53,507 

28,665 
6.397 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipm't  _ 

13.020           11,206 

38.572           32,452 

53,666           42,941 

176.683 

154,850 

39.346 

2,138             2,091 

13,462             7,475 

6,251             3,608 

15,747 

18,112 

2,108 

8.174 

6.048 

17,174 

1.199             1.008 

8                    7 

2,921             1,268 

4,130             3,715 

31                   64 

9,318             5,883 

3,030            4,026 

11,001 

13.184 

1,880 

CV70 

6.147 

5,683 

Traffic   expenses 

Transportation  cxp 

18,358           16,537 

62,392 

56,591 

5.089 

3.057 

19,192 

15,148 

99,550 

7.751             5.891 
5,268            5,314 

32,916           22,881 

30,289          28,123 
23.376           14,818 

96,817 
79,865 

9.776 
3,079 

11,872 
—5,010 

34.200 
19,300 

40,695 

5,655             9,571 

55,299 

—1,349 

Taxes  accrued-- 

913             1.697 

3,654            6,788 

2,698             3,674 

10,222 

14,614 

84 

309 

685 

1,492 

Uncollectible  rwy.  rev . 

Net  remaining:     _    . 
Aver,  miles  of  r'd  oper. 

4,355             3,617 
18                   18 

2.001             2,783 

20.678           11,143 
34                  33 

69,643 

40.685 

2,994 
26 

—5,320 
26 

18,620 

—2,841 

-United  States  Steel  Corporation- 

Bessemer  & 

Lake  Erie 

Donora  Southern 

Duluth  &  Iron  Range 

EARNINGS. 

— -Month  of  October 

—July   1   to  Oct.  31 — 

Month  of  October - 

—July  1   to 

Oct.  31 — 

— Month  of  October 

—July   1   to 

Oct.   31— 

1916.             1915. 

1916.             1915. 

1916.             1915. 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

1,046.790     1.110,846 

4,766,466     4,638,731 

837,679 

693,621 

3,607,276 

3,196,192 

26,882           26.021 
1,092,752     1,152,951 

161,548         153,241 
4,999,043     4,852,343 

21,413 
881,681 

18,515 
732,834 

86,053 
3,792,914 

72,640 

10,199           11.046 

41,078 

39,826 

3,356,682 

Expenses — M  aint  .way 
Maint.  of  equiprn't. 

Traffic  expenses 

Transportation  exp. 
Transp.  for  inv. — Cr 

94,901           71,763 

359,986         315,104 

1,385             1,808 

8,851 

3,594 

57,514 

62,467 

308,011 

245,787 

205,593         169,935 

794,414         659,147 

5,678             6,090 

21.409 

16.872 

65,803 

74.089 

309,573 

310,977 

16,723             7,857 

47,751           34,862 

1,415 

875 

5,713 

4,415 

252,468        224.248 

1,081,242         921,927 

11,178             8,052 

46.546 

29.566 

191,351 

156,236 

765,673 

634,278 

Oil. 144         Cr8,149 

Cr6 1,025      036.299 
2.280,238     1,943,032 
2,718,805     2,909,310 



Cr811 
327,817 
553,863 

08.366 
1,434.324 
2,358,589 

Total,  incl.  other- 

573,012        477,751 

19,428           16,907 
—9,229        —5,861 

81 ,082 
—40,003 

53,337 

304,693 

1,235.779 

519.740         675.199 

—13,510 

428,141 

2,120,902 

40,693           16,780 

154,402           67,147 

151                 157 

606 

596 

50,978 

37,938 

230,101 

174,335 

Uncollectible  rwy.  rev. 

12                   11 

479,046         658,418 

2,564,390     2,842,151 

—9,380        —6,019 

—40.609 

—14,107 

502,884 

390.202 

2,128,488 

1.946,567 

Aver,  miles  of  r'd  oper.' 

204                204 

4                     3 

276 

272 

Duluth  Missabe  &  Northern 

Elgin  Joliet  &   Eastern 

Lake   Terminal 

— Month  of  October — 

—July  1   to  Oct.  31 — 

— Month  of  October — 

— July  1  to 

Oct.  31 — 

— Month  of  October —  - 

—July  1  to 

Oct.  31— 

EARNINGS. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

$                   $ 

$                    $ 

$                     % 

$ 

S 

$ 

$ 

$ 

$ 

1,872,148     1,278,835 

7,652,803     5,623,087 

1,206,176     1.047,543 

4.482.051 

3,773,589 

Passenger   revenue 

30,969           25,399 

127,990         106,336 

17                   4 

129 

44 

50 

40 

182 

177 

1,985,542     1,371,806 

8,126,771     5,938,181 

1,282,413     1,116,962 

4,768,133 

4.023.866 

42,279 

51,915 

189.377 

206,233 

130,011         108.142 

542,067         411.239 

107,416           80,039 

409.900 

338,618 

5,085 

9,329 

21.490 

43,675 

127,947         120,061 

477,376         493,194 

310,594         171,137 

1,151,447 

631,835 

10,592 

6,964 

50,947 

29.543 

2,738             1,911 

11,750             8,388 

7,240             5,706 

26,371 

24,587 

Transportation  exp 

335,283         198,486 

1,225,328         770,058 

355,462         277,959 

1,318,543 

1,000,955 

31.293 

22,363 

117,581 

88,688 

Transp .  for  inv. — Cr 

CY781                 Cr7 
801,059         555,891 
481,354         561,070 

Cr  1,874 
2,985,537 
1,782,595 

Cr28 
2,075,540 
1,948,326 



Total,  incl.  other- 

608,762         446,261 

2,311,139     1,751.606 
5,815,632     4,186,575 

47.075 

38.745 

190.496 

162,426 

1,376,779         925,545 

—4,795 

13,170 

—1.118 

43,807 

Taxes  accrued 

126.024           78,424 

527,444        329,223 

40,253           35,075 

159.584 

140,300 

3.138 

3.114 

12.554 

12,391 

Uncollectible  rwy.  rev. 

Net  remaining.  ... 

1,250,755         847,121 

5,288.187     3,857,352 

441,100        525,995 

1.623,010 

1,808,026 

7.934 

10,056 

13.673 

31,415 

Aver,  miles  of  r'd  oper. 

410                370 

799                772 

10 

10 

HcEeesport 

Connecting 

Newburgh  & 

South   Shore 

St  Clair 

rerminal 

— Month  of  October — 

—July  1  to  Oct.  31— 

— Month  of  October — 

— July  1  to 

Oct.  31— 

— Month  of  October — 

— July  1  to 

Oct.  31— 

EARNINGS. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

$                    $ 

$                   $ 

$                   $ 

$ 

S 

$ 

$ 

S 

$ 

Freight  revenue 

Passenger  revenue 

553                366 

77,686          77.417 

2.028 
308,527 

1.368 
268.386 

Tot.,  incl.  other  rev. 

42,957           27,977 

175,766           95,949 

39,909 

33,765 

162,551 

130,730 

Expenses — M  aint .  way 

3,517             3,103 

12,718           16,497 

12.582             7.737 

63.003 

33,082 

2,431 

755 

16,604 

5,400 

Maint.  of  equipm't. 

5.398             4,051 

21,451           15,583 

17,363           12,523 

67,304 

45,675 

5.166 

2,723 

24,806 

13,685 

Traffic  expenses 

5 

5 

Transportation  exp_ 

15.756           12,520 

61.387          49.903 

32.264           24.649 

124,740 

88,744 

13,291 

7,820 

49,389 

29,443 

Transp.  for  inv. — Cr 

Total,  incl.  other- 

24,702           19,710 

95.685          82,088 
80,080          13.860 

65.385           46,829 

268.291 
40\235 

174.772 
9X614 

20.039 

11.350 
22,415 

91.050 
71.500 

48,764 

Net  from  railroad 

18.254            8,266 

12,301           30,587 

18,970 

81,966 

Taxes  accrued 

923                596 

5,002             2.246 

5,328             5.061 

20,602 

18,903 

950 

455 

2.800 

1,620 

Uncollectible  rwy.  rev. 

Net  remaining 

17.331            7,670 

75.078          11.614 

6.973           25,526 

19.632 

74,710 

18,020 

21,960 

68,700 

80,346 

Aver,  miles  of  r'd  oper. 

5                    5 

13                   13 

7 

7 

Union   RR    (of 

Pennsylvania) 

Victoria  Fisher  &  Western 

Virginia  &  Carolina  Southern 

— Month  of  October — 

— July  1  to  Oct.  31 — 

Month  of  October 

— July  1   to 

Oct.  31— 

— Month  of  October 

— July  1  to 

Oct.  31— 

EARNINGS. 

1916.             1915. 

1916.             1915. 

1916.             1915. 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

$                   $ 

$                   $ 

s                    % 

$ 

$ 

$ 

$ 

% 

K 

Freight  revenue 

13,149          13,455 

47,559 

48.116 

9,903 

9,331 

36,674 

28,125 

Passenger   revenue 

1,668 

1.823 
12.122 

5,933 

45.868 

6.352 

Tot.,  incl.  other  rev. 

559,794        508.395 

2,235,632     2,058,390 

13,149           13,455 

47,559 

48.116 

12,442 

37.740 

Expenses — Maint. way 

50,038           52,011 

136,855         165,111 

2,250             3,775 

29,270 

24,493 

1,810 

1.953 

7.373 

7.050 

Maint.  of  equipm't. 

116,363           96,168 

396,789         371,100 

1,583             1,346 

6,612 

6,015 

764 

464 

2.513 

2,284 

Traffic   expenses 

108                 113 

455                427 

148                 122 

689 

579 

172 

194 

714 

514 

Transportation  exp. 

222,364         168,002 

845,772         641,414 

5,597             2,702 

15,262 

10.790 

3.618 

2,908 

12,226 

9.790 

Transp.  for  inv. — Cr 

Crl.039            

1,396.794     1.190,124 
838,837         868,265 

Total,  incl.  other- 

393,402         319,304 
166,391         189,090 

9.732            8.052 
3,416            5.403 

52.476 
—4,917 

42,310 

6,978 
5,464 

6,114 
6,008 

24.878 
20.990 

21.637 

Net  from  railroad 

O05 

16.103 

Taxes  accrued.-    ..   _ 

10,000             7,001 

47,701           29,002 

235 

250 

941 

850 

Uncollectible  rwy.  rev. 

Net  remaining 

156,391         182,089 

791,136         839,263 

3,116             5.403 

—4,917 

5.805 

5.228 

5.758 

20.048 

15.253 

Aver,  miles  of  r  d  oper. 

32                   30 

56                  56 

60 

60 

Virginia  &  Truckee 

Virginia-Carolina 

Virginian 

— Month  of  October — 

— July  1   to  Oct.  31 — 

— Month  of  October — 

— July   1   to 

Oct.  31— 

— Month  of  October — 

— July  1  to 

Off.  31— 

EARNINGS. 

1916.             1915. 

1916.              1915. 

1916.             1915. 

1916. 

1915. 

1916. 

1915. 

1916. 

1915. 

$                    $ 

$                    $ 

$   . 

$ 

$ 

$ 

$ 

8 

Freight  revenue 

18,136           15,064 

60,479           54,786 

20,055           12.711 

75.014 

49.902 

749.913 

475.065 

2.615.S97 

2.043.847 

Passenger   revenue 

1.3  18             5.099 
26,297           24,862 

20,732           24,377 

3.295             2,677 
24,744           16.699 

11.590 
91,361 

12.292 

44.121 

35.116 
544.967 

185.562 

2.978,181 

160.122 

Tot.,  incl.  other  rev. 

90,449         101,317 

66.473 

839.025 

2.3  17.260 

Expenses — M  aint  .way 

4,781             5.128 

20,735          20.450 

9.213               2.910 

30.510 

16.072 

65.415 

61.471 

293.763 

264,53 

Maint.  of  equipm't. 

2,609             2,767 

10,921           10,323 

1,611                   616 

7,270 

2.686 

101.747 

102.471 

438.376 

396.187 

Traffic  expenses 

659                (560 

2,654             2,492 

xi                 95 

273 

378 

5,547 

5.262 

Transportation  exp. 

7,320             7,096 

28,863           28.468 

5.565             3,573 

20.511 

11.781 

175.611 

112.0S9 

603.081 

Transp.  for  inv. — Cr 

0177 

(VI.  906 
38  1.091 
454.934 

OS71 
306.910 
238.057 

Cr  7 .016 

1.181.417 

1.196.763 

! 

Total,  incl.  other. 

18,884           20,210 

76,551           78,118 

17.632             8.374 
7,111             8,325 

62.968 

38.950 

1,233.610 

Net  from  railroad 

7,413             4,652 

19,898           23.198 

28,393 

27.522 

1.113  649 

Taxjs  accrued.      

1,654             1.586 

6,604            6,346 

1 .000                850 

3,208 

3.871 

33  500 

20,000 

L27.000 

B1.500 

Uncollectible  rwy.  rev. 

1 

121.132 

16 
218.041 

32 

Net  remaining 

5,758              3.0115 

13,294           16,852 

6,111             7.475 

25.185 

23.650 

Aver,  miles  of  r'd  oper. 

67                  67 

79                   79 

510 

60 1 

(See  also  on  page   32) 
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EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  in  v. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other- 
Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 

Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 
Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper. 


— Month  of 

1916. 

$ 

2,644,211 

632,582 


Wabash 

October July  1  to 

1915.      1916. 

2,193,108  9,290,356 
545,911  2.779,058 


3,557,408 

401.387 

476,449 

89,846 

1,151,596 

10,305 


2,984,778  13,141,973 
306,745  1,412,468 


470,97 

76,482 

1,056,476 

4,422 


1,958,388 

362,124 

4,366,925 

36,629 


2.208,679  1,991,228  8.423,333 


1,348,728 

112,288 

377 


1.236.063 
2,519 


993,549 

73,527 

587 

919.434 
2,519 


4,718,639 

408,821 

1,333 

4.308,485  3,017,609 


Oct.   31— 
1915. 

s 

7,798,476 

2,374,995 

11,096,314 

1,436,348 

1,727,628 

338,725 

3,936,200 

8,482 

7,756,509 

3,339,454 

320,454 

1,739 


Wabash-Pittsburgh 


Wabash-Pittsburgh  Terminal 
— Month  of  October July  1  to  Oct.  31 


1916 

105,873 

9,612 


1915. 

83,926 

9,620 


123,582 

18,041 

20,938 

1,716 

32,687 


99,704 
14,454 
16,423 
2.109 
28,457 


1916. 

428,545 
37,322 

499,885 

77,954 

66,146 

7,353 

126,521 


1915. 
276,592 
36,218 


337.146 

62,386 

57,318 

8,266 

101,528 


82,848 


66,755    306,457    248,786 


40,733 
7.500 


32.949 
7,500 


33,233 
63 


25,449 
63 


193,428 
30,000 


163,428 


88,359 
30,000 


58,359 


Wellsville  &  Buffalo 

-Month  of  August July  1  to  Aug.  31- 


1916. 

19,038 

7.585 


1915. 


29,096 
7,038 
2,628 
1.303 

14,185 


26.200 


2,895 
1.000 


1.895 
91 


-Month  of 
1916. 
1661,251 
93,310 


1916. 
36,797 
15.973 
58.444 
13.275 
4,125 
2.586 
28,242 

50.354 

87)90 
2.000 


6.090 


1915 
Operation 
began 
Dec  1 
1915. 


Western 

October 

1915. 

464,515 

173,698 


Pacific 

-July  1  to  Oct.  31- 


1916. 

2,582,657 

448,928 


1915 
1,524,163 
1,052,610 


800,531 

129,301 

71,464 

19,622 

207,929 


687,194 

110,100 

69,227 

23,262 

209,122 


3,213,680 

502,061 

278,775 

79,478 

843,629 


2,792,863 

444,574 

257,215 

92,380 

774,935 


457,173         446,007     1,820,908     1,725,765 


343,357 

32,749 

4 


310,604 
938 


241,186 

29.968 

22 

211,194 
941 


1,392,772 

130,976 

39 


1.261,756         945,182 


1,067,098 

121,555 

360 


Williamsport  &  North  Branch 


— Month  of  October- 


Wabash  Chester  &  Western 

Month  of  October —   — July  1   to  Oct.  31 — 


1916. 

8,180 

1,719 
11,697 

3,333 
944 
122 

3,469 


8,455 
1,865 
12,001 
4,212 
1,524 
156 
4.303 


1916. 
$ 
26,266 

7,637 

40,979 

11.170 

5.752 

420 

14,489 


1915 
$ 

28,437 
8,635 


42,614 

12,275 

5,026 

550 

13,933 


8,176 

3,521 

772 


10,630 

T37T 
731 


33.463 

7,515 
3,089 


33,657 

8.957 
2.926 


2,749 
64 


639 
64 


4,425 


6,030 


Terminal  System- 


west  Side  Belt 
Month  of  October July  l  to  Oct.  31 — 


1916. 

8,263 
2,723 


1915. 

8,349 
2,995 


-July  1   to  Oct.  31 — 


1916. 
31,640 
22,076 


1915. 
27,838 
21.603 


11,629 

1,447 

2,177 

345 

3,500 


12,192 

57,817 

1,926 

11,422 

820 

5,651 

345 

1,417 

4,127 

19,850 

53,126 

13,773 

2,605 

1,420 

18,312 


8,511 


3,118 
133 


39,500 


4,141 
180 


15,643 
532 


13,625 
722 


2,984 
55 


3,960 
55 


15,110 


12,902 


Yazoo    &    Mississippi   Valley 

— Month  of  October July  1  to  Oct.  31 — 


1916. 

1,200,913 

334,244 


1,603,145 
205,293 
182,573 
22,443 
424,703 
Cr2,540 


1915. 

1,064,398 

204,690 

1,346.001 

170,194 

176,618 

17.354 

395.565 

Crl42 


1916. 

3,946,150 

1,035,510 

5,238,826 

828,114 

739,632 

83,991 

1,481,702 

15,016 


1915. 
3,389,298 
739,676 


4,343,210 

701,332 

682,689 

70,936 

1,349,514 

Cr994 


867,848    788,620  3,256.909  2.917,559 


735,297 

57,000 

172 


557,380 

50,000 

107 


1,981,917 

228,000 

558 


1,425,650 

200,000 

813 


678,125    507,273  1,753,358  1,224,837 
1,382      1.381 


1916. 

63,744 

569 


1915. 
66,165 
609 


66,458 
6,776 
6,052 
1,048 

12,696 

67,757 
5,824 
4,057 
1,232 

12,060 

28,873 

37,585 
300 

25,547 

42,209 
300 

1916. 

253,050 

2,220 

264,658 

23,200 

20,440 

4,078 

49,342 

107,770 


1915 

215,723 

2,210 


220,084 

18,846 

13,419 

4,210 

40,768 


86,299 


37,285 
22 


41,909 
22 


155,688    132,585 


Western  Allegheny 

Month  of  October July  1  to  Oct. 


1916 

18,056 

1,381 


19,953 

5,259 

3,290 

144 

7.830 


16,967 


1915. 

20.259 

1.375 

22,037 

4,871 

2,625 

192 

7,655 

15.907 


2.986 
400 


2,586 

47 


6,130 
350 


5,780 
47 


1916. 
80,854 
8,065 
90,473 
18.980 
13,365 
702 
31,341 

66,853 

23,620 
1,600 

22,020 


31- 


1915. 
87.616 
7.549 


87,794 
18.443 
10,472 
816 
28,731 


60,562 


27,231 
1,400 


25,831 


Western  Ry 

Month  of  October 


of  Alabama 

—July   1   to  Oct.  31 — 


Washington  Idaho  &  Montana 

-  Month  of  October July  1   to  Oct.   31— 


1916. 


20,661 
1,572 


24,080 

4,979 

3.600 

71 

6,643 


191 
$ 

21,264 
1,743 
24,056 
4,500 
3,862 
64 
6.638 


1916. 
S 

81.112 
6,971 
93,921 
40.826 
16,270 
361 
27,534 


1915. 
S 

87.702 

8.059 

100.376 

25.973 

17.319 

261 

26.462 


22.527 


Watertown  &  Sioux  Falls 

— Month  of  October July  1  to  Oct.  31 — 


Western 

— Month  of  October — 


1916. 

1,003,755 

91,929 


1,174,097 

115,756 

155,793 

21,848 

368,891 

Cr625 


1915. 
812,512 

84,850 
935,909 
109,031 
143,737 

21,727 

294,040 

Cr662 


— July  1   to 

Oct.  31— 

1916. 

1915. 

3,627,089 

3,069.541 

437,328 

384,598 

4,366,351 

3.606.005 

467,573 

424,770 

595,439 

570,061 

92,640 

86.839 

1,315.309 

1,147.421 

02,158 

02,852 

698.280    591,411  2.608,587  2,331,553 


475,817 
33,500 


442,317 


344,498 
27.000 


317,498 
663 


1,757,764 
132,000 


1,274,451 
108,000 


Wheeling  & 

-Month  of  October 


1,625,764     1.166,451 

Lake  Erie 

■July  1   to  Oct.  31 — 


Winston-Salem  Southbound 

■Month  of  October July  1  to  Oct.  31 — 


1916. 

66,845 
8,574 

77,032 
5,686 
5,439 
2,680 

16,509 


1915. 

35.898 
4,843 

41,632 
5,857 
4,130 
2,195 

12,430 
Cr382 


1916. 

238,816 
34,060 

280,610 
26,265 
15,556 
11,728 
63,473 
Crl43 


1915. 
125,540 

21,216 
150,225 

20,727 

11,400 
8,808 

47,683 
Cr2,154 


32,026 


45,006 
2,000 


25,933         123,109 

157,500 

8,000 

1 


92,449 


15,699 
2,000 


57,775 
8,000 


43,006 
98 


13,699 
93 


149,498 


49,775 


-Month  of  October- 


Yosemite  Valley 


1916. 

16,939 

9,626 


29,858 

5,109 

2,923 

961 

6.090 


16.152 


1915. 

17.981 

17,858 

37,902 

5,254 

2,376 

1,071 

6,236 


15,472 


-July   1  to  Oct.   31 — 


1916. 
78,214 
97,322 

185.366 

17.373 

10,599 

5,255 

26,265 


1915. 
67,417 
178,942 


253,609 

17.876 

9.782 

5,596 

29,320 


956,032 


Wisconsin  &  Michigan 

— Month  of  October July  1  to  Oct.  31- 


1916. 
6,219 
1,020 


7,552 

1,798 

Crl,310 

238 

5,446 

77747 


1915- 

10,211 

844 

11,465 

2.321 

1,735 

238 

4,106 

97198 


1916. 

23,506 

3,904 

28,777 

8,828 

3,890 

761 

16,948 


1915. 

37,375 

3.520 

41.801 

9,107 

7,277 

748 

15.458 


35,369 


35,541 


—195 
559 


2,267        —6,591 
528  2,239 


6,260 
2,113 


-755 
123 


1.739 
123 


—8,830 


4,146 


Youngstown  &  Ohio  River 

-Month  of  October July  1  to  Oct.  31 — 


1916. 

6,529 

16,726 


28,437 

2,380 

2,123 

390 

7,314 


1915. 
5,072 
14,356 
24,382 
3,145 
2,201 
300 
5,740 


1916. 

25,870 

70,572 

119,780 

11,120 

6,781 

1,396 

27,597 


62,663 


64,798 


181,642 


14,773 


13,641 


57.736 


13,663 
1,324 


10,741 
1,002 


62,043 
5,073 


1915- 
19,90. 
61,60° 
99,492 
13,793 
8,414 
1,160 
22,900 

54,659 

44, 8^ 
4.135 


12,339 
36 


9.7.SS  56.970 

36j^fe.BM 


40,697 


EARNINGS. 


Freight  revenue 

Passenger   revenue 

Tot.,  incl.  other  rev. 

Expenses — M  aint. way 

Maint.  of  equipm't- 

Traffic   expenses 

Transportation  exp. 

Transp.  for  inv. — Cr 

Total,  incl.  other. 


Net  from  railroad 

Taxes  accrued 

Uncollectible  rwy.  rev. 

Net  remaining 

Aver,  miles  of  r'd  oper 


HAWAIIAN  RAILROADS. 


Hawaii  Consolidated,  Ltd 

-Month  of  October July  1  to  Oct.  31 


i  9,566 
7,763 


28,755 

5,356 

2,653 

441 

9,002 


21.290 


7,465 
674 


6,791 
81 


1916. 
S 

94,432 
36.280 
110,678 
24,796 
10,737 
1,824 
37,055 

85  982 

54,695 
2,696 

51,999 


1915. 

S 
Opera- 
tions 
began 
March  1 
1916. 


Kah 

— Month  of  Scptrmber— 

1916. 

1915. 

$ 

$ 

14,502 

13,317 

1,616 

1,793 

25,384 

22.716 

9.947 

6,120 

3,911 

3,818 

220 

19 

12,708 

10,324 

Cr3 

31,250 

24.463 

—5,866 

—1,746 

781 

890 

— 6,64f 

—2.636 

32 

26 

— July  1  to 
1916. 
$ 

54.991 

4.954 

96.165 

24.448 

10,835 

680 

39,267 

Cr3 


90.175 


5.9S9 
2.343 


3,646 


Sept.  30 — 

1915. 

$ 

49.587 
5.544 

0 

— Month  o 

1916. 

$ 

58,150 
21,270 

85,309 

17,338 

9,309 

63 

29,976 

Crl9 

85,921 

9,292 

8,113 

768 

25,228 

68.052 

48.045 

15,256 
2,670 

37.875 
9,500 

12,586 

28,375 
114 

Oahu  Ry  & 


1915. 

52,497 

21.301 

49.526 

8.144 

8,433 

us:; 

21.340 


Land  Co      -1  ^ 

-July  1  to  Oct.'  31— 


1916. 

$ 
402,808 

85.809 
516,285 

43.111 

34,985 

3.335 

111.787 

35 


36.935 
7,250 


29,685 
114 


303.950 
38.000 


1915. 
$ 

418.358 
85.652 

535,618 

38.630 

35.786 

2,707 

101.442 


42,590        212.334        193.742 


31  1 .775 
29.000 


265,950         312,77 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce  Commission 
at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the  returns  in  such  cases 
is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the  figures  in  the  two  returns  correspond, 
but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and  give  fixed  charges  and  income  from  investments 
in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of  all  monthly 
returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Accordingly,  we  bring  together 
on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any  way  from  the  returns  to  the  Commission, 
or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In  these  instances,  of  course,  uniformity  is  lacking.  Each 
company  makes  up  its  statement  according  to  its  own  conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its 
income  in  the  distinctive  circumstances  that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  state- 
ments in  the  precise  form  furnished  by  the  companies.  Obviously,  we  cannot  undetake  to  reconcile  differences  or  discrepancies  that 
may  appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce  Commission, 
we  do  7iot  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed  statements  on  preceding 
pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Commission.  Where 
the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we  introduce  the  road  here  in  order 
to  present  the  figures  for  its  own  fiscal  year. 


—  Month  of  October July  1  to  Oct.  31 — 

Atch.  Topeka  &  S.  Fe.       $  $  $  $ 

Gross  operating  revenues 13,591,999  11,384,903  51,301,543  43,506,916 


Operating  expenses 7,447,578 

Net  operating  revenue 6,144,421 

Taxes 626.573 

Uncollectible  railway  revenues 1.406 

Operating  income 5,516,442 

Average  operated  mileage 11,271 


7,115.958  29,488,505  27,190,864 


4,268,945  21,816,038   16.316.052 

508,454     2,299,601     1.954,197 

5,378  7.757  16,912 


3,755,113   19,508,680  14,344,943 


11,249 


11,270 


11,244 


Bangor  &  Aroostook.     —  Month  of  October 


Revenue  from  operation 399.883 

Operating  expenses 214,937 

Net  revenue  from  operation 184,946 

Additional  income  (hire  of  equip. )._       30,498 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


215,444 
116,872 
98.572 


355,043 
200,231 
154.812 

14,491 
169,303 
116,439 

52.864 


— July  1   to  Oct.   31 — 

1,224,991     1,093,735 

792,485         765,281 


432,506 
122,109 
554,615 
467,011 
87,604 


328,454 
65,905 
394,359 
463,283 
—68.924 


Bellefonte  Central. 

Gross  receipts 

Operating  expenses 

Net. 

Interest  and  taxes 

Surplus  over  charges 

Boston  &  Maine. 

Miles  operated. 


— Month  of  October Jan.   1  to  Oct.  31 — 


6.134 
5,732 


8,921 
5,501 


68,173 
58,366 


68.080 
56,619 


402 
256 


3,420 
269 


9,807 
2,560 


11.461 
2.690 


146 


3.151 


7.247 


8.771 


-July  1  to  Oct.  31- 


— Month  of  October — 
2,298  2,301 

Gross  earnings 4,857,573     4,429,911   19,670,481   17,164,169 

Expenses  and  taxes 3,471,811     3,181,746  13,772,045   12,235,350 


Net  earnings 1,385,762 

Other  income.. 77,591 

Charges 952,956 

Balance 510,317 


1,248,165 

67,234 

873.118 


5,898,436 

332,872 

3,704,069 


4,928,819 

279,461 

3,428,953 


442,281     2,527,239     1,779,327 


Buffalo   Roch.    &   Pitts. — Month  of  October — 

Operating   revenue 1,157,011 

Operating   expenses 887,583 

Net  revenue 269,428 

Taxes 22,000 

Uncollectible  revenue 4 

Operating  income 247,424 

Misc.  and  non-operating  income. .        83,879 

Gross  income 331,303 

Deductions 175,772 

Net  income 

Buff.  &  Susq.  RR.  Corp. 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Tax  accruals 

Uncollectible  revenues 

Operating  income 
Other  income 

Gross  income 
Interest,  rentals,  &o 

Surplus 

Cambria  &  Indiana 


— July  1  to  Oct.  31 — 
4.665,093     3.976,566 
2,807,200 


155,531         205,042         786,951         594,964 


-Month  of  October — 
142.806  140,006 
110,839         104,680 


—Jan.  1  to  Oct.  31 — 
1,401.154  1, 194,47, 
1,045.811         998,83    ■ 


49.893 


45,893         507,232         234,662 


Operating   revenue 

Operating  expenses 

Operating  income.. 
Miscellaneous  income. 

Total  income 

Interest  and  taxes 

Net  income 


— Month  of  September- 


21,560 
20,152 

1,408 
18,533 
19,941 

7.322 


23,631 

17,503 

6,128 

12,240 

18,368 

9,341 

9,027 


-July  1  to  Sept.  30- 


63,841 
59,967 
3,874 
55.525 
59,399 
22,664 
36,735 


67,780 
52,941 
14,839 
37,179 
52,018 
28,183 
23,835 


--- 12,619 

Central  RR.  Of  New  Jer. — Month  of  October July  1   to  Oct.  31— 

Receipts 2,958,207  2,939,937  12,045,486  11,144,759 

Operating  expenses. 1,924,140  1,721,850  7,515,656  6,861,388 

Net  income 1,034,067  1,218,087  4,529,830  4,283,371 

Fixed  charges  and  taxes 558,173  j  524,574  2,224,763  2, 098, 90S 

Surplus  over  charges... 475,894  693,513  2,305,067  2,184,463 


Chesapeake  &  Ohio. 

Miles  operated 

Total    revenues 

Total   expenses 


-Month  of  October July  1  to  Oct.  31- 


2,377 
4.315.499 
2.780,502 


2,374  2,381  2,374 

3,977,192   16,792,015   15,638,143 
2,585,770   10,584.278     9.992.138 


Net  operating  revenue 1,534,997  1,391,422 

Railway  tax  accruals 141,170  115,120 

Uncollectible  railway  revenue 80  153 

Railway  operating  Income 1,393,747  1  276,149 

Other  income  (balance) 50,370  — 22,769 

Gross  income     -   1,444.117  1,253,380 

Interest  on  debt 701,840  667,157 

Net  income 742.277  586,223 

Chicago  Great  Western. — Month  of  October- 


Miles  operated 

Total  operating  revenue 

Total  operating  expenses 

Net  revenue 

Int.  taxes  and  various  Cr.  &  Dr 
Net  income  after  charges 


1,496 

1,566,079 
1,032,691 

533,388 
227,894 


1.427 

1,312,239 

943,082 

369.157 

223,542 


6,207,738 

523.430 

293 

5,684,015 

235,753 

5,919.768 

2,811,964 

3,107.804 

— July  1 


5,646,005 

460,480 

664 

5,184,861 

19.130 

5,204,291 

2,675.459 

2.528,832 

to  Oct.  31— 


5,756,132 

3,924,999 

1,831,133 

878.893 


4.926.235 

3,603,941 

1.322,294 

901,723 


305.494        145.615        952,740        420,571 
Chicago  &  North  West. — Month  of  October July  1  to  Oct. 


Average  miles  of  road  operated 8,107 

Operating    revenues 9,668,213 

Aft  other  receipts 119,989 

Total  receipts. 9,788.202 

Operating  expenses  and  taxes 6,392,867 

Net  earnings .  3,395,335 

Fixed  charges 886,109 

Surplus 


8.107  8.107        07 

8,457,318  36,001,832  31,175.215 

125,896  914,177   1,013,735 

8,583,214  36,916.009  32,188,950 

5,787.200  24,425,336  22,474,154 

2~".  796. 014  12.490.673'  9,714,790 

873,257  3,506,551     3,456,044 


...  2.509.226     1,922,757     8,984,122     6,258,752 


— Month  of  October July  1  to  Oct.  31 — 

/"it--              C4.    t»    «/r     e    i-k„        1916.  1915.  1916.  1915. 

Chicago  St.  P.  M.  &  Om.       $  $  $  $ 

Average  miles  of  road  operated 1,752  1,752  1,752  1,752 

Operating  revenues 2.080,291  1.797,462  7,483,587  6.356,395 

All  other  receipts.. 48,735  47,871  166,373  155,481 

Total   receipts 2,129.026  1,845,333  7,649,960  6,511,876 

Operating  expenses  and  taxes 1,324,229  1,194,901  5,102,983  4.645,738 

Net  earnings 804,797  650,432  2,546,977  1,866,138 

Fixed   charges 262,885  269,437  984.086  1,000,035 

Surplus  over  charges 541,912  380,995  1.562,891  866,103 

Colorado   &   Southern.   — Month  of  October July  1  to  Oct.  31 — 

Mileage  operated 1,841  1.828 

Operating  revenues 1,625,834  1,485.905  5.758,415  5,171,018 

Operating  expenses 911,933  867,312  3,452,129  3,416,628 

Net  operating  revenue 713,901  618,593  2,306,286  1,754,390 

Taxes 61,925  59.248  242.925  229,397 

Operating  income 651,976  559,345  2.063,361  1.524.993 


Delaware  &  Hudson.     — Month  of  October 

Gross  earnings 2,323,814     " 

Operating  expenses 1,529,499 


— Jan.  1  to  Oct.  31 — 

2,275,557  22,182,944  19,305,289 
1,296,750  14,971,811    12,104,875 


Net  earnings 794,315 

Taxes 58,650 

Uncollectible  railway  revenue 82 


978,807 

56,500 

2.190 


7,211,133 

586,500 

2,713 


7,200,414 

551,675 

2,327 


Railway  operating  income 735,583  920,117  6,621,920  6,646,412 

Denver   &   Rio    Grande. — Month  of  October July  1  to  Oct.  31 — 

Total  operating  revenue 2,574,170  2,553,892  9.465,518  9,243,141 

Operating  expenses  and  taxes 1,494.336  1,576.474  5.831,517  5,984,526 

Operating  income. 1,079,834  977.418  3,634.001  3,258,615 

Other  income... 123.193  84,570  496,615         365,377 

Total  income 1,203,027  1,061,988  4,130,616  3,623.992 

Propor'n  of  fixed  charges  &  rentals  614,194  607,119  2,426,875  2,379,857 

Net  income 588,833  454,869  1,703,741  1,244,135 

Deduct:  Renewal  fund  &  ref.M.s.f.  22,014  22,020  110,613        100.402 

Balance 566,819  432,849  1.593,128  1,143,733 


Duluth    So.    Sh.    &   Atl. — Month  of  October- 


Operating   revenue 358,238  292,372 

Operating  expenses 254.041  203.421 

Net  operating  revenue 104,197  88,951 

Other  income 5,437  4.196 

Total  net 109.634  93,147 

Interest,  taxes,  &c 112,664  92.876 

Net  income — 3,030  271 


— July  1  to  Oct.  31— 

1,401.829     1.229,529 

953.249         833,481 


448.580 

19.899 

468,479 

414,825 

53,654 


396.048 

15,042 

411,090 

383,349 

27.741 


Erie  RR.  Co. — All  Lines Month  of  October 

Gross  operating  revenue 6,664,330 

Operating  expenses  and  taxes 5,026,201 

Operating  income 


■Jan.  1  to  Oct.  31 — 
6.566,942  62.176.832  54,053,542 
3,975,677  46,566,864  38,481,525 


-   1,638,129     2,591.265   15,609,968   15,572,017 
Fonda  Johns.  &  Glovers — Month  of  October July  1  to  Oct.  31 — 


Total  railway  operating  revenues 

Railway  operating  expenses 

Net  revenue  from  railway  oper. 
Railway  tax  accruals 


84.070 
42.910 


76.587 
38,513 


41,160 
4,000 


38.074 
3.975 


Railway  operating  Income 

Miscellaneous  operating  income 

Total  operating  Income 

Non-operating  income 

Gross  income 

Total  deductions  from  gross  income 

Net  Income 

Hocking  Valley. 

Miles  operated 

Operating   revenues 

Operating    expenses 


37,160 
—1,110 


34,099 
—1.354 


36,050 
2,181 


32,745 
2,576 


38,231 

33,650 

4,581 


35.321 

32,467 

2,854 


361,025 
178,819 

182.206 
16,000 

166,206 
10,100 

176,306 
9.923 

186.229 

132.824 
53.405 


322.736 
157,689 
165,047 

15,909 

149,138 

4,535 

153.673 

10.901 
164.574 
127.965 

36,609 


350 
791,069 
488,144 

Net  operating  revenue 302,925 

Railway  tax  accruals 46,000 

Uncollectible  railway  revenues 106 

Operating  Income 256,819 

Other  income  (balance) 51,080 

Gross  income 307. S99 

■peduct  interest  on  debt 99,846 


— Month  of  October July  1  to  Oct.  31 — 


351 
698.619 
412.402 

286.217 
37,400 


248.817 

17.171 

265.988 

112.287 


350 

3,199,057 

1.972.989 

1,226,068 

174.700 

113 

1,051,255 

163.695 

1,214.950 

403,942 


351 

2.571,545 

1,452.145 

1,119.400 

149.600 


969. S00 

8,848 

978.648 

453.019 


Net  income 208.053        153,701        811,008        525.629 

Louisiana   &   Arkansas. — Month  of  October July  1  to  Oct.  31— 


Miles  of  road  operated. 

Gross  earnings 

Expenses  and  taxes.. 

Net  income 

Interest,  rentals,  &c_ 

Surplus 


78 
129,294 
95,659 
33,635 
22,997 
10.638 


27 
163.528 

101,178 
62.350 
28.183 

34,167 


512.043 

3 7 6. 97 5 

135.068' 
93.512 

41,556 


589,847 
405.381 
184,466 
108.854 

75,612 


Mineral  Range. 


— Month  of  October — 


Operating   revenue 103,337 


Operating  expenses. 

Net  operating  revenue. 

Other  income 

*    Total  net 

Interest,  taxes,  &c 

Net  income 


SO. SIC. 
22,491 
398 


22.SS9 
14,110 


8.779 


92.29S 
63,705 

196 

28,789 
13.584 
15.205 


■July  1   to  Oct.  31— 
363,061 


300.590 

88.269 

1.611 

S9.SS0 
54.955 
34.925 


250. S67 

112,194 

1.138 

114.332 

_  52.055 
"00.377 


Dec.  1916.] 


RAILWAY  EARNINGS 


31 


— Month  of  October July  1  to  Oct.   31 — 

m;„„     Bt    D     I,  c     «     m       1916-             1915-  1916-             1915- 

Minn.  St.  P.  &  S.  S.  M.       s               $  $               $ 

Railroad  and  outside  revenues 2,064,471     2,587,762  8,070,035  7,715,872 

Railroad  and  outside  expenses 1.067,793     1,100.869  4,081,483  4,042,569 

Net  revenue. 996,678     1,486,893  3,988.552  3,673,303 

Taxes 144,558         181,147  567,740         563,107 

Operating  income 852,120     1.305,746  3,420,812  3,110,196 

Chicago  Division. 

Railroad  and  outside  revenue 1,185,387     1.016,818  4,556,988  3,916,014 

Railroad  and  outside  expenses 646,224         573,371  2,449,147  2,262,538 

Net  revenue 539.163         443,447  2,107,841  1,653,476 

Taxes 54,423           53.934  219,123         217,773 

Operating  income 484,740         389,513  1,888,718  1,435,703 

Minneapolis  &  St.  Louis — Month  of  October July  1  to  Oct.  31— 

(Including  Iowa  Central)               $                    $  $                    $ 

Gross  earnings 1,031,049         963,328  3,858,654  3,602,025 

Operating  expenses  and  taxes 722,717         660,082  2.711,317  2,475,121 


Net 308.332 

Misc.  chges.  &  credits  to  income..    — 27,800 
Total  net 280,532 


303.246     1,147,337 
—45.609      —85,601 
257,637     1,061,736     1,003,395 


1,126,904 
-123,509 


Missouri   Kansas   &  Tex— Month  of  October July  1  to  Oct.  31— 

3,865  3,865  3,865 

2,946,147  13,673,931   10,743,592 
1,896,752     9,985,622     7,546,251 


Miles  operated  (average) 3,865 

Operating  revenues 3,898,917 

Operating  expenses 2,676,128 


Net  operating  revenue 1,222,789  1,049,395  3,688,309'  3,197,341 

Taxes  accrued... 127,129  144,675  511,559  558,270 

Operating  income 1.095,660  904.720  3,176,750  2,639,071 

Deduc.  from  inc.,  less  other  income  52.285  44.011  169,689  205,308 

Income  available  for  interest 1,043,375  860,709  3,007,061  2,433,763 

Interest 549,626  550,013  2,195.281  2,195.700 

Net  income 493,749  310.696  811.780  238.063 

Nevada-Calif-Oregon        — Month  of  October July  1  to  OctL  31— 

Total  operating  revenue 

Total  operating  expenses 

Net  operating  revenue 

Other  income 

Total  income 

Interest,  rentals,  taxes,  &c._ 

Net  income 


56,124 
35,428 

46,469 

30,747 

185,924 
124,601 

171,442 
124,134 

20,696 
257 

15,722 
140 

61,323 
725 

47,308 
688 

20,953 
7.362 

15,862 
7,449 

62,048 
29,454 

47,996 

28,887 

13,591 


8,413 


32,594 


19,109 


N.  Y.f  ChlC.  &  St.  LOUIS  — Month  of  October Jan.   1  to  Oct.  31— 

Operating  revenues 1,425,861      1,233,820  12,828,084  10,075,880 

Operating  expenses  and  taxes 1,185,167         864,699     9,797,914     8,109,909 

Net  operating  revenue 240,694        369,121     3,030,170     1,964,971 

New  York  Susq  &  West — Month  of  October Jan.  1  to  Oct.  31— 

(Incl.  Wilkes-Barre  &  Eastern)      1916.  1915.  1916.  1915. 

Gross  operating  revenue 275.234         360.190     3,350,525     3.355,016 

Operating  expenses  and  taxes 225,559        248,051     2,555,955     2,289,438 

Operating  income 49.675        112,139        794.570     1,065,578 


New  York  Central  System 

New  York  Central  RR  — 

(Excluding  Boston  &  Albany  RR) 

Operating  revenues 17 

Operating  expenses 11 

Net  operating  revenue 6 

Taxes  &  uncollectible  railway  rev.. 


■Month  of  October Jan.   1  to  Oct.  31 — 

1916.  1915.  1916.  1915. 

.851.687  16.219.443  168628.981  136077.865 
.420.384     9,655  900  107972.206  89.789.808 


.431,303 
754,099 


6,563.543  60,656.775  46,288.057 
731,979     6,954.044     7,333.471 


Operating  income 5 

Other  income 1 


,677,204 
,630,711 


5,831,564  53,702,731   38.954.586 
1.641.727  18,616,284  14,242.484 


Gross  income 7,307.915 

Deductions  from  income 3,429.541 

Net  income 3.878,374     4.221,239  37.551,848  19,617,180 


7,473,291   72,319,015  53,197,070 
3.252,052  34,767.167  33,579.890 


Boston  &  Albany 

Operating  revenues 1 ,935 ,437 

Operating  expenses 1,229,014 

Net  operating  revenue 706 ,423 

Taxes  &  uncollectible  railway  rev.        70.377 

Operating  income 636.046 

Other  income 37.292 


Gross  income 

Deductions  from  income. 


673,338 
403,305 
Net  income 270,033 


1,625,090 

1,037,822 

587,268 

62,158 

525.110 

33.957 

559,067 

373,118 

185,949 


17,899,337 

11,481,503 

6,417,834 

670,090 

5.747.744 

347,024 

6.094,768 

4,110,821 


14,386.080 

9,811,765 

4,574.317 

627,616 

3.946.701 

297.359 


4,244,060 
3,761,312 


1,983,947         482,748 


Cincinnati  Northern 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 


Gross  income 

Deductions  from  income. 
Net  income 


181.838 

114,039 

67,799 

6,266 

61,533 

670 

62,203 

16.188 

46,015 


156.360 
102,035 
54.325 
5,522 
48,803 
—791 
48,012 
12,035 


1,607,294 
1,086,654 

520.640 
60.272 

460,368 

18.096 

478.464 

155,072 

35.977        323,392 


1,308,144 

1,004,367 

303.777 

55.337 

248,440 

__— 6.8'-;6 

241.604 

120.162 

121,442 


Cleveland  Cin  Chic  &  St  Louis 
(Including  Peoria  &  Eastern  Ry) 

Operating  revenues 

Operating  expenses """ 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income ."" 

Gross  income 

Deductions  from  incomeIlZI__Z_Z 

Net  income 

Lake  Erie  &  Western 
Operating  revenues 

Operating  expenses "~I 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev! 

Operating  income 

Other  income _~~ZZZZZ 

Gross  income 

Deductions  from  income. .Ill"" 

Net  income 


— Month  of 
1916. 
S 
4.312.711 
2.700,444 


October — 

1915. 

$ 

3,652,627 

2.385,085 


1,612.267 
150,914 

1,461.353 
123,008 

1,584.361 
569.800 


1,267,542 
128,625 

1, 138,917 
78,983 

1.217.900 
556.242 


— Jan.   1   to  Oct.  31 — 

1916.  1915.   5i 

S  $       * 

38.697.258  31.034.970 
25.825.891   22,800.393 


12,871.367 
1.41  i.522 

1.204.051 

12,660.896 
5.926.449 


8.234.577 
1.287.447 
6,947.130 
1,057,625 
8,004,755 
6.091.572 


1,014,561         661.658     6,734.447"     1.913.183 


Michigan  Central 

Operating  revenues 

Operating  expenses I 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income • 

Deductions  from  income " 

Net  income 


Pittsburgh  &  Lake  Erie 
Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev. 

Operating  income 

Other  income 

Gross  income ■__' 

Deductions  from  income 

Net  income 

Toledo  &  Ohio  Central 

Operating  revenues 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev.. 

Operating  income 

Other  income 


687,711 
411,848 
275.863 
28,501 
247,362 
9,906 

257,268 
100,397 
156.871 

4.261,188 
2,740.109 

1,521,079 
140,254 

1,380.825 
80,627 

1.461,452 
689,335 
772.117 

2.185,343 

1,050,717 

1,134,626 

84.400 

1.050,226 

86,425 

1,136,651 

237,801 


599,542 
398.636 
200.906 

24,801 
176,105 

10,217 
186,322 

90.980 


6,139.225 
3,880,204 

247,296 

"2,011,725 

111,582 

2,123.307 

832.516 


5,046.741 

3,755,402 

1,291,339 

231.721 

1,059.618 
114.379 

1,173.997 
908,811 


95,342     1,290,791         265,186 


3,464.282 

2,238,337 

1,225,945 

123,749 

1,102.196 

85.784 

1,187,980 

610,029 

577,951 

1,989,801 

832,301 

1.157,500 

49.500 

1,108,000 

87,034 

1,195,034 

240,290 


38,190.702 
25.080,768 

13,109.934 
1.406,629 

11,703,305 

910.353 
12,613,658 

6.859.362 


29.657.923 
21.012.584 
8.645,339 
1.2 17. 71 9 
7,427,620 
853,044 
8,280,664 
6,078.331 


5.754,296     2,202,333 


20,079.879 
9,702,027 

10.377.852 

656.803 

9,721,049 

1,133.840 

10.854.889 
2.303.272 


14.406.667 
7.359.638 
7.047.029 

495,003 
6,552,026 

961.006 
7.513.032 
1.683.519 


898.850         954,744     8.551,617     5,829,513 


Gross  income 

Deductions  from  income. 
Net  income 


Kanawha  &  Michigan 

Operating  revenues .. 

Operating  expenses 

Net  operating  revenue 

Taxes  &  uncollectible  railway  rev- 
Operating  income " 

Other  Income 

Gross  income " 

Deductions  from  income 

Net  income ' 


581,334 
376,746 
204.588 

23.501 
181,087 

72,238 
253,325 
129,173 
124.152 


266,804 
207.798 
59,006 
13.857 
45,149 
50,187 
95,336 
28,731 


486,466 
310.136 
176,330 

21.001 
155.329 

57.909 
213,238 
122.089 


5,097,174 
3,777.449 
1,319,725 

237.903 
1,081.822 

779.703 
1.861.525 
1.247,523 


3.802,808 

2.964.019 

838,789 

214,892 

623.897 

490.735 

1,114,632 

1,253,772 


91,149    614,002  —139.140 


332,184 

202,817 

129,367 

14,000 

115,367 
31,016 

146,383 
32,019 


3,002,596 

1,993,708 

1,008,888 

140,065 

868,823 

442,738 

1,311,561 

290.542 


2,529,640 
1.692.232 
837.408 
118.824 
718.584' 
153,147 
871.731 
300.197 


66,605    114,364  1,021,019    570.534 


Norfolk  &  Western 

Miles  operated 2Mi.-i^'^ 

Total  operating  revenues *'*J4      44 

Total  operating  expenses 2,885,166 

Net  operating  revenues 2,381,078 

Taxes 255,000 

Railway  operating  income 2,126,078 

Other  income  (balance) 203,030 

Gross  income 2,329,108 

Fixed  charges 340.467 

Net  income 


— -Month  of  October — 

2,046 

4,888,127 

2,674,160 

2,213,967 

168,000 


— July  1   to  Oct.  31 — 

2,085  2,042 

20,576.560  18,874,591 

11,581,161   10,758.327 


2,045.967 

91,407 

2,137,374 

380,713 


8,995.399 
920.000 

8,075,399 
633,142 

8,708.541 

1,367.399 


8,116,264 
672,000 

7,444.264 
361,687 

7,805.951 

1,534.524 


..ft  6,631     7,311.112      6,271.427 

Pacific  Coast  Co  — Month  of  September July  1  to  Sept.  30— 

Gross  earnings.. 756,737         669,008     2,265,792     1,987.798 

Expenses 646,910        560.501      1.983.733     1,611,765 

Net  earnings 109,827        108,507        282,059        376,033 


Pennsylvania 

Pennsylvania  RR  — 

Average  number  miles  operated 

Railway  operating  revenues 20, 

Railway  operating  expenses 14, 

Net  rev.  from  railway  operations  5, 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 4, 

Other  income 1, 

Gross  income 

Fixed  charges 

Net  income ... 


Railroad  System. 

Month  of  October Jan 

4,534  4,528  4 

311,486  19,098,095  192229 
609,321   13, 156, 90S  137221 


702,165 
751,007 
944 
950,214 
978,305 
,928.519 
,620,929 


5.941,187  55,005 

620,458     7,358 

6,672  31 


1   to  Oct.  31 — 
.534  4.528 

.961  159839.089 
149  11619-S.65S 
,815  43,340,431 
969  6.313.464 
346  44.116 


5,314.057  47,615 
1,737,624  19,293 


599  36.982.851 
019  18.158.163 


7,051,681  66,90? 
2,407,084  24,602, 


r>28  55.141.014 
924  22.762.589 


_2 

4,307,590     4,644,597  42,305,601  32,378.425 


New  York  New  Haven  &  Hartford  Railroad  and  Subsidiary  Companies. 


Operating  Revenue Op.  B*p.  4  Tates-~ ■  — Operating  Income 


1916. 
S 

7,087,455 

28,310,168 

460,474 

1,928.889 

634,209 

3.362,612 

466,060 

2,287,637 

113,291 

526,946 

16,077 

148,061 

812,160 

3,502.968 

478,522 

2,151,092 

84,964 

374,050 

24.460 

141,617 

15,799 

78,373 

60,133 

206,894 

75,099 

292,797 

*  Ineladea  Interact  oa  bondc  oliarjed  against  Income  account  of 
credited  to  the  lnoomc  aooount  of  that  company. 


N  YNH&Hartf..Oct 

July  1  to  Oct  31- 
Cent  New  Eng-.Oct 

July  1  to  Oct  31-. 
N  YOnt&  W.-.Oct 

July  1  to  Oct  31.. 
New  Eng  SS  Co.Oct 

July  1  to  Oct  31— 
H  &  N  Y  Trans.Oct 

July  1  to  Oct  31.. 
NB  MV  &  N  SB.Oct 

July  1  to  Oct  31.. 
Connecticut  Co  Oct 

July  1  to  Oct  31-. 
Rhode  Isld  Co. -Oct 

July  1  to  Oct  31-. 

B  BerkshStRySysOct 

B     July  1  to  Oct  31-. 

N  Y  &  Stam  Ry.Oct 

July  1  to  Oct  31-. 

9    Westch  St  RR.-Oct 

&     July  1  to  Oct  31-- 

N  Y  W  &  B  Ry.-Oct 

July  1  to  Oct  31-. 
Housa   Pow   Co.Oct 

July  1  to  Oct  31-. 


1915.  1919.  lslfi. 

$  $  * 

6,532,914  5,026,279  4,336,061 

25.357,788  19,318,289  16,690.246 

478,580   283,711    221,697 

1,577,202  1.005,402   821,590 

765.456   552,919   567,695 

3,366,569  2,310,897  2,252,821 

442,739   411,215   351.357 

1,704,716 

99,975 

382,625 

12,848 

86,537 

682.222 

3,067,969  2,578,596  2,008,869 

439,590   363,881   342,111 

1,468,415 

72.994 

296.935 

23,641 

105,237 

17,483 

81,561 

48,738 

184,312 

73.195 

255.214 


2,052,891 
103,350 
485,885 
16,616 
135,556 
711,184 


1,898,150 
81,178 

352.785 
28,216 

161.567 
22,249 
96,381 
45,190 

170,078 
56,823 

206,858 


1,387.912 
88,393 

328,068 
12,002 
65.531 

508,782 


1,363,843 
67,879 

259,633 
24,278 

111,030 
21,719 
87.792 
40,898 

166,354 
46.766 

163,123 


1916. 
$ 

2,061,176 

8.991.879 

170,763 

923,437 

81,290 

1,051,715 

51,845 

5S2.921 

13,316 

141,321 

3,229 

61,524 

120.938 

924,372 

114,641 

682,677 

11,970 

77.115 

819 

36,380 

—1,684 

—3,188 

11.395 

22,582 

1.904 

37,583 


1915. 
S 

2,196,853 

8,667,542 

256,883 

755,612 

197,761 

1,113,748 

91,382 

664,979 

14,957 

157,817 

4,614 

70,025 

202,402 

1,059,100 

97,479 

534,307 

13,299 

93,152 

3,938 

50.537 

530 

8,589 

4.292 

3.722 

10.057 

43,735 


— Other  Income Oress  Inoeme Int.,  Henlalt,  <be. — 

1916.  1915.  1916.  1910.            1916.            1915. 
%%%%%% 

155.981  133,812  2,217,157  2,330.665     1,629,559     1,615 ,331 

633,148  538,560  9.625,027  9,206.102    6,556.518    6.394.720 

7,634  9,444  184,397  266.327        104.450          97,372 

31.251  28.633  954,738  784,245 

13,595  12,611  94.885  210,372 

53,913  53,627  1,105,628  1,167,375 

4,157  3.001  59,002  94,983 

15,158  8,513  598,079  673,492 

1,641  3,353  14,957  18,310 

16,696  21,282  161,017  179,099 

625  186  3,854  4.800 

1,942  569  63,466  70,594 

23,132  23,249  153,070  225,051 

120,615  92,797  1.044.987  1,151.897 

27,462  27,435  142,103  124,914 

32.283  31,680  714.960  665.987 

178  164  12.148  13.463 

726  604  77.841  93,756 

59  55  878  3,993 

223  264  36.603  50,801 

23  28  — 1,661  558 

106  119  —3,082  8,708 

1.258  1.333  12,653  5.625 

4,227  6,904  26,809  10,626 

30,708  33,972  32,612  44,029 

123,741  135,058  161,324  178.793 


—Jfet  Oerp.  Inoeme — 
1916.  1915 

*  * 

587,598        715,334 
3,088,509    3,811.382 
79.947        168,955 


437,955 

351,443 

516,783 

432.802 

134,552 

131,706 

—39.007 

75.666 

544.775 

545,415 

500.S53 

621,960 

70.078 

67,687 

—  11,076 

27,296 

280,244 

270,767 

317,835 

402.725 

8,294 

8,421 

9,889 

33,349 

33,534 

127,668 

145,565 

69 

09 

3,785 

4.731 

739 

739 

02.727 

39,858 

96,174 

93,014 

56,896 

127,637 

391.402 

392,13'.) 

653.585 

769,458 

120.714 

1302284 

21,389 

4.030 

432.833 

481.674 

232.127 

84,313 

27.675 

16.845 

— 15.527 

—3.382 

110.906 

67.741 

33.065 

26.016 

7,987 

8,004 

—7.109 

— 4.011 

31,948 

32.005 

4,655 

18,796 

1,893 

1,607 

—3.554 

—1,049 

7.437 

6.393 

—10,519 

2,315 

•5,943 

•4.496 

6.710 

1.129 

•25.795 

•25,038 

1.014 

—14.412 

37.486 

41,521 

—4.874 

2,508 

170,049 

166.085 

—8.725 

12,708 

*?.  Y.  N.H.  A  II.RR.  Oo.  mndcrHcruarantee,  a  bo  Interact  an  notec  hetd  by  the  N.Y.N.  H.  AH.  RR.  Oo.  not 
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1915. 

$ 

87 
989,515 

885.109 

nil,  Km 
22,591 

5 

81,810 
20.777 


163 
2.517,3  79 
1,538,6  77 


860,730 


397 

11,514,702 

7,623,955 

3.890,747 

778,062 

3,455 

3,109,230 

696,773 


-130,822 


82 

762,373 

689,193 

73,180 

6,785 

7 

66,388 
6,443 


72,831 
145.257 


-72,426 


112 
3,439,176 
2,617,069 


822,107 
91,991 


730,018 
78,838 


Pennsylvania  Railroad  System — Concluded. 

— Month  of  October Jan.   1  to 

1916.  1915.  1916. 

Baltimore  Chesapeake  &  Atl           $  $  $ 

Average  number  miles  operated 87  87  87 

Railway  operating  revenues 118.891  92,135  1,049.201 

Railway  operating  expenses 97.650  97.620  850.073 

Net  rev.  from  railway  operations  ~  ~  21,241  — 5,485  199.128 

Railway  tax  aceruals ---           2,700  2,300  22,160 

Uncollectible  railway  revenues 4  37 

Railway  operating  income 18,541  — 7,789  176.931 

Other  Income 2.530  3.218  18,158 

Gross  income -- 21,071  — 4.571  195,089 

Fixed  charges 21.318  22.526  230,268 

Net  income - —247  — 27,097  —35.179 

Cumberland  Valley 

Average  number  miles  operated..               163  163  163 

Railway  operating  revenues 366.882  304.361  3,050.915 

Railway  operating  expenses 180,001  161,602  1,566,450 

Net  rev.  from  railway  operations      186,881  142,759  1,484,465 

Railway  tax  accruals 5,960  5,795  59,597 

Non-collectible  railway  revenues 258 

Railway  operating  income 180,921  136,964  1,424,610 

Other  income 15,589  10,064  165,282 

Gross  income 196,510  147,028  1,589,892 

Fixed  charges 28,687  30,068  209,692 

Net  income 167,823  116,960  1,380,200 

Long  Island 

Average  uumber  miles  operated 397  397  397 

Railway  operating  revenues 1,269,953  1,115,755  12,723,360 

Railway  operating  expenses 862.848  751,198  8.256,983 

Net  rev.  from  railway  operations      407,105  364,557  4,466,377 

Railway  tax  accruals =^ 74,545  78,048  723,845 

Uncollectible  railway  revenues 160  261  7,379 

Railway  operating  income 332,400  286,248  3,735,153 

Other  income 59,178  58,873  714,970 

Gross  income 391,578  345,121  4,450,123 

Fixed  charges 359,998  370,742  4,089,605 

Net  income 31,580  — 25,621  360,518 

Maryland  Delaw  &  Virginia 

Average  number  miles  operated.. _                82  82  82 

Railway  operating  revenues 94,571  75,028  776,617 

Railway  operating  expenses 91,475  73,065  700.364 

Net  rev.  from  railway  operations          3,096  1,963  76,253 

Railway  tax  accruals 2,025  1,000  8,943 

Uncollectible  railway  revenues 1  5  1 

Railway  operating  income ~         1,070  958  67,309 

•Other  income 477  751  3,896 

Gross  income.. 1,547  1,709  71,205 

Fixed  charges 15.575  15,990  142,751 

Net  income — 14,028  —14,281  — 71,546 

New  York  Phila  &  Norfolk 

Average  number  miles  operated 112  112  112 

Railway  operating  revenues 463,075  365,495  4,362,870 

Railway  operating  expenses 299,732  263,672  2,884,707 

Net  rev.  from  railway  operations      163,343  101,823  1,478,163 

Railway  tax  accruals 22,000  12,500  119,405 

Uncollectible  railway  revenues 18  25     460 

Railway  operating  income 141,325  89,298  1,358,298 

Other  income... 4,458  6,655  90,286 

Gross  income 145,783  95,953  1,448,584 

Fixed  charges 32,053  18,113  372,064 

Net  income -      113,730  77,840  1,076,520 

Phila  Balto  &  Washington 

Average  number  miles  operated 717  717  717 

Railway  operating  revenues 2,247,789  1,957,089  21.052,410 

Railway  operating  expenses 1,702.049  1,400,451  15.392,195 

Net  rev.  from  railway  operations      545,740  556.638  5,660,215 

Railway  tax  accruals 65,620  54,513  632,546 

Uncollectible  railway  revenues 58     999  1,572 

Railway  operating  income 480,062  501,126  5,026,097 

Other  income 126,671  124,680  1,296,371 

Gross  income 606,733  625,806  6,322,468 

Fixed  charges 292,646  294.828  3,050,685 

Net  income 314,087  330,978  3,271,783 

Phila  &  Camden  Ferry 

Operating  revenues 81,634  73,791  749,208 

Operating  expenses. 31,837  29,530  322,450 

Net  rev.  from  operations 49,797  44,261  426,758 

Tax  accruals... 3,734  3,048  34,781 

Operating  income 46,063  41,213  391,977 

Other  income 5,649  5,591  58.011 

Gross  income. 51,712  46,804'     449,988 

Fixed  charges 1.034  1,069  12,324 

Net  income.. 50,678  45,735  437.664 

West  Jersey  &  Seashore 

Average  number  miles  operated 359  359  359 

Railway  operating  revenues 570,223  525,176  6,802,556 

Railway  operating  expenses 524,836  461.842  4,959,632 

Net  rev.  from  railway  operations        45,387  63,334  1,842,924 

Railway  tax  accruals 39,240  53,798  379,963 

Uncollectible  railway  revenues 21  23  639 

Railway  operating  income 6,126  9,513  1,462,322 

Other  income 14,202  15,237  146,580 

Gross  income 20,328  24,750  1,608,902 

Fixed  charges 55,206  67.447  641,095 

Net  income —34.878  —42,697  967,807 

Pennsylvania  Company 

Average  number  miles  operated 1,754  1,756  1,754 

Railway  operating  revenues 6,826,131  6,344,042  63,588,314 

Railway  operating  expenses. 4,498,840  4,000,813  42,054,032 

Net  rev.  from  railway  operations  2,327,291  2,343,229  21,534,282 

Railway  tax  accruals... _      415,496  248,391  3,114.956 

Uncollectible  railway  revenues 93  918  3,606 

Railway  operating  income 1,911,702  2,093,920  18,415,720 

Other  income 367,948  400,848  8,956,833 

Gross  income 2,279,650  2,494,768  27,372,553 

Fixed  charges 1.709,715  1.772.550  17,208,538 

Net  income 569,935  722,218  10,164,015 

Grand  Rapids  &  Indiana 

Average  number  miles  operated 575  575  575 

Railway  operating  revenues 516,825  453,808  4,920,386 

Railway  operating  expenses 383.058  327,761  3,713,205 

Net  rev.  from  railway  operations       133,767  126,047  1,207,181 

Railway  tax  accruals 25,328  21,660  243.288 

Uncollectible  railway  revenues 3  296 

Railway  operating  income 108,439  104,384  963.597 

Other  income. 3.777  4,330   53,404 

Grpssincome 112,216  108.714  1.017.00T 

Fixed  charges 82.943  67,693  746.447 

Net  income 29.273  41.021  270^554 


808,856 
294,616 
514,240 


717 
17,423,924 
13,616,910 


4,493,140 
2,969,366 
1,523,774 


690,120 
325,457 
364.663 

29,406 
335,257 

51,023 
386,280 

13,388 
372.892 


359 

5,958,101 

4.487.017 

1,471,084 

312,163 

370 

1,158,551 

153,299 

1,311.850 
656,09  8 
655.75  2 


1,756 

49,313,687 

33,711,723 

15,601,964 

2,546,160 

3,808 


5,337,837 


575 

4.379,425 

3,336,890 

1.042,535 

215,896 

403 


195,423 


1916 

Pitts  Cin  Chicago  &  St  Louis  $ 

Average  number  miles  operated 1,488 

Railway  operating  revenues 4,550,899 

Railway  operating  expenses 3,167,339 

Net  rev.  from  railway  operations  1,383,560 

Railway  tax  accruals 216,011 

Uncollectible  railway  revenues 37 

Railway  operating  income 1,167,512 

Other  income 57,426 

Gross  income 1,224,938 

Fixed  charges 605,428 

Net  income 

Vandalia 

Average  number  miles  operated 917 

Railway  operating  revenues 1,239,117 

Railway  operating  expenses 807,107 

Net  rev.  from  rail  way  operations      432,010 

Railway  tax  accruals 42,070 

Uncollectible  railway  revenues 39 


Month  of  October Jan.   1   to  Oct.  31 — 

1915.  1916.  19la. 

'l,478  1,488  '  1.478 

4,071.180  42,160,514  33,537,437 
2,691,826  30,212,804  24,679,168 


1,379,354  11,947,710 

163,727     1,836,348 

564  2,100 


1,215,063   10,109,262 
58,579         553,252 


1,273,642  10,062,514 
544,040     5,858.789 


7,884,192 
5,127,976 


619,510        729,602     4.803,725     2.756,216 


910  917 

1,092,066  10,845,344 

790,068     8,183,352 

2,661,992 

388.550 

1,401 


Railway  operating  income.. 
Other  income 


389,901 
3.967 


301,998 

38,260 

258 

263,480 

5,296 


2,272,041 
61,938 


910 

9,209,237 
7,131,086 
2,078,151 

353,905 

982 

1,723,264 

101,079 


Gross  income 393,868         268,776     2,333,979     1,824,343 

Fixed  charges 157,987         156,763     1,551,578     1,475,715 

Net  income 235,881        112,013        782,401         348,628 

Pennsylvania  System — East  &  West  of  Pittsburgh 

Lines  East:  Month  of  October Jan.   1   to  Oct.  31 — 

Total  operating  revenue 25,806,480  23,856,611  245436,123  205163,060 

Total  operating  expenses 19,466,582  17,330,093  182498,856  157367,107 

Railway  operating  income 6,339,898     6,526,518  62,937,267  47,795,953 

Lines  TV»ss£* 

Total  operating  revenue 13,285,225  12,115,162  123028,104  97,757,696 

Total  operating  expenses 9,693,739     8,416,337  91,037,920  74.739,902 

Railway  operating  income 3,591,486     3,698,825  31,990,184  23,017,794 

Total  East  and  West: 

Total  operating  revenue 39,091,704  35,971,773  368464,227  302920,755 

Total  operating  expenses 29,160,321  25,746,430  273536,776  232107.008 

Railway  operating  income 9,931,383  10,225,343  94,927,451  70,813.747 


Railway  Company 


Reading  Company. 

Month  of  October 


Receipts 5.600.759 

Expenses 3,487.900 

Profit  in  operating- —  2.112.859 

Rent,  interest,  taxes,  &c.  (est.) 799.500 

Surplus 1.313.359 

Coal  &  Iron  Company 

Receipts 4,788,750 

Expenses - 4,226,847 

Profit  in  operating 561 .903 

Interest  and  taxes  (estimated) 9.000 

Surplus 552,903 

Reading  Company 

Receipts ._       579.022 

Expenses 8,038 

Profit 570,984 

Interest  and  taxes  (estimated) 456,809 

Surplus 


Rio  Grande  Junction 

Gross  earnings 

30%  of  gross 

interest 

Surplus 


5,230.273 

3,031.518 

2.198,754 

770,250 


— July  1  to  Oct.  31— 
20.755.686  18,005,451 
12,804,251  11,284,154 


7,951,436 
3,198,000 


6,721.296 
3,081,000 


1,428,504     4.753.436     3,640.296 


3,598,808 

3.283.146 

315,662 

8,000 


14,118,040 

13.338,046 

779,994 

36,000 


307,662         743.994 


574,725 
3,955 


570.770 
457,666 


2.318,354 

29,673 

2,288,681 

1,827,238 


114.175    113.104    461.443 


9.515,258 

9,428,558 

86,700 

32,000 

54.700 

2,277,524 

19.592 

2,257.932 

1,830,667 

427.265 


— Month  of  September — 

— Dec.  1  to  Sept.  30— 

1916.             1915. 

1916.             1915. 

120,172         109,426 

826,632         733,933 

36,051           32,827 

247,989         220,180 

8,333             8,333 

83,333           83,333 

Rio  Grande  Southern    ^—Month  of  October 


Operating  revenue. 

Operating  expenses 

Net  operating  revenue- 
Less  taxes 


62,529 

33,650 

28.879 

3.200 


24,494         164,656         136,846 


-July   1   to  Oct.  31 — 


57,287 

35.154 

22,133 

3,003 


Operating  income- 
Other  income 

Total  net  income- 
Interest,  &c 

Surplus 


25.679 
135 


19.130 
106 


25,814 
16,563 


19,236 
17,433 


9,251 


1.803 


Rutland 


-Month  of  October- 


Operating  revenues 352,235 

Operating  expenses 222,602 

Net  operating  revenue 129,633 

Railway  tax  accruals 17,201 

Uncollectible  railway  revenue - 


346,019 

216,904 

129,115 

16,859 


209,626  200,824 

125,039  144.509 

84.587  56.315 

12,812  11.830 

71,775  44,485 

802  878 

72,577  45,363 

65,618  69,141 

6.959  —  23.778 

— Jan.  1  to  Oct.  31 — 

3,362,403  2,964,521 

2,279,474  2,064,927 


1,082,929 

172,418 

14 


899,594 

169,342 

124 

730.128 


Operating  revenues 1,533 ,682 

Operating  expenses 813,985 

Net  revenue 719,697         558,443 

Tax  accruals  and  uncollectible  rail- 
way revenues 50,694           45,299 

Railway  operating  income 669,003        513,144 

Non-operating  income 126,276          77,671 

Gross  income 795,279        590,815 

Interest,  rentals.  &c 266,589        269.605 

Net  income 

Income  appropriated  for  invesment 

in  physical  property 92 ,576 

Balance 


1,938.881     1.408,219 
209.124         181.722 


1,729,757 

49S.019 

2,227,776 

1,078.080 


Southern  Pacific 

Average  miles  of  road  operated... 

Railway  operating  revenues 

Railway  operating  expenses 

Net  revenue  from  railway  oper. 

Railway  tax  accruals 

Uncollectible  railway  revenues 

Railway  operating  income 


Railway  operating  income 112,432        112,256        910,497 

St   Louis   Southwestern — Month  of  October July  1  to  Oct.  31— 

'     1,221,816     5,010,880     3,954,771 
663.373     3,071,999     2,546,552 


1,226,497 

295,704 

1,522,201 

1.075.169 


528,690         321,210     1,149,696        447,032 
92,576  


436,114         321,210     1,057,120        447,032 

— Month  of  October July  1  to  Oct.  31 — 

11,070  10.943  10.935  10.944 

15,692,153  14.133,363  60.299.172  53,586.141 

8,990,272     8,288.401  35,277.108  32,112.965 


5,844,962  25,022.064  21,473,176 

559,596     2,617,797     2,252.888 

2,662     28,692     10,003 


6.701.881 
782.399 
4.777 
5.914,705  5.282,704  22.375.575  19.210.285 


Toledo  Peoria  &  West 

Railroad  and  outside  revenue 

Operating  expenses. 

Net  earnings 

Other  incomo 

Total  net  income 

Fixed  charges.  &c 

Surplus 


-Month  of  October — 
126,288         118,419 


-July  1  to  Oct.  31— 


88,826 

12.076 
49,538 

2  6.136 
23.402 


89,713 
28,706 
J^684 
34.390 
24.718 
9.672 


434,422 
356^482 
T7.940 
49,057 
126.997 
106.219 


433,014 
359.358 

73,661 
13,673 

87.334 
106.370 


20,748   —19,036 


Union  Pacific  System      — Month  of  October July  1   to 

)tal  revenue 11,984,870   10.275,189    12,991,267  3 


Oct.  31— 

Total  revenue 11. 981.870   10.275,489  42,991.267   35.7 

Total  expenses 5.712.540     5.159.518  22.060.715  19.187.409 

Revenue  over  expenses 6,272.330     5,115.971  20.930.552  16.533.473 

Taxes „ 475.550        446.781  J  .226.700     1.6* 

Net  operating  income 5,796,780 

Average  miles  of  road  operated 7,930 


4.669.190   IS, 703,852    1  1,819.199 
7.901  7.903 


Virginian  Railway  — Month  of  October July   1   lo  Oct.   31— 

Average  mileage  operated 510  504  510  504 

Gross  income.:.... 877,310         563,059     3.114.623     2.419.868 

Expenses  and  taxes 117.591        326.910     1.608.418      1.315. Ill 

Corporate  incomo 459.719        236,149     L.506.205     1,104,751 


TWO  SECTIONS — SECTION  TWO 


7  Tht  |  /Qftnannai 


State  and  City 


SECTION 


PAGES     1     TO    234    INCLUSIVE 


NOV  2  7  1916 


ALABAMA, 
ARIZONA,       -  -     - 

ARKANSAS,  ...  - 
CALIFORNIA,  -  -  - 
COLORADO,  -  -  - 
CONNECTICUT,  •  - 
DELAWARE,  -  -  - 
DIST.  OF  COLUMBIA, 
FLORIDA  -  -  - 
GEORGIA,  .... 
HAWAII,  ... 
IDAHO,  - 
ILLINOIS,  -     - 

INDIANA,      -     - 

IOWA,        

KANSAS,        .... 

KENTUCKY. 

LOUISIANA, 


Page. 

197 
155 
204 
162 
149 
30 
80 
82 
194 
191 
215 
147 
106 
102 
125 
133 
181 
202 


INDEX    TO    STATES. 

Page. 

MAINE, 8 

MARYLAND, 81 

MASSACHUSETTS,         -    -  14 

MICHIGAN, Ill 

MINNESOTA, 120 

MISSISSIPPI, 199 

MISSOURI,     - 129 

MONTANA, 144 

NEBRASKA.        136 

NEVADA,        175 

NEW  HAMPSHIRE,        -     -  11 

NEW  JERSEY,       ....  58 

NEW  MEXICO,       -  154 

NEW  YORK,      -    -    -     .     .  36 

NORTH  CAROLINA,       -     -  186 
NORTH  DAKOTA.      -133 

OHIO, 8H 

OKLAHOMA, 157 


Page 

OREGON, 169 

PENNSYLVANIA-  -  69 

PHILIPPINE  ISLANDS,    -    215 

PORTO  RICO, 215 

RHODE  ISLAND,  -  -  -  -  28 
SOUTH  CAROLINA,  -  -    190 

SOUTH  DAKOTA,       -134 

TENNESSEE, 183 

TEXAS, 206 

UNITED  STATES  -Debt,  &o.  6 
U.  S.  POSSESSIONS,      -    -    215 

UTAH, 152 

VERMONT 12 

VIRGINIA, 176 

WASHINGTON,  -  -  -  171 
WEST  VIRGINIA.  -  -  -  179 
WISCONSIN,  -  -  -  117 
WYOMING, 146 


For  Detailed  Index  for  States,  Cities,  Counties  and  Towns,  see  pages  215  to  224. 
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Wm.  A.  Read  &  Co. 

Investment  Securities 


United  States  and  Canadian  Municipal  Bonds 

Railroad  and  Public  Service  Corporation  Bonds 

Current  Offerings  upon  application 


Nassau  and  Cedar  Streets,  New  York 

PHILADELPHIA  CHICAGO  BOSTON  LONDON 


STACY   &  BRAUN 


MUNICIPAL  BONDS 


NEW  YORK  TOLEDO  CINCINNATI 

5  Nassau  St.  Second  National  Bank  Bldg.  Mercantile  Library  Bldg. 


MUNICIPAL    BONDS 

Exempt  from  the  Federal  Income  Tax 

Send  for  our  latest  revised  list 

W'lliam  R.fompton  (pmpany 

NEW  YORK  CHICAGO  CINCINNATI  ST.  LOUIS 

14  Wall  Street  105  So.  La  Salle  St.        102  Union  Trust  Bldg.  Merchants-Laclede  Bldg. 


ESTABROOK  &  CO. 

DEALERS    IN 

INVESTMENT  SECURITIES 

15  STATE  STREET,    -    BOSTON 
24  BROAD  STREET,  NEW  YORK 

CHICAGO  HARTFORD  SPRINGFIELD  BALTIMORE 


United  States  Bonds 

Foreign  Government  Bonds 

State  and  City  Bonds 


Harvey  Fisk  &  Sons 


62  CEDAR  STREET 

15  East  45th  Street 

NEW  YORK 


The  Preparation  of  Municipal  Securities 

There  are  six  important  factors  to  be  considered  when  issuing  municipal  bonds 

1.  Preparation  by  a  reliable  and        4.     Certification  providing  protec- 
experienced  Company.  tion  against  over-issue  or  forgery. 

2.  Relief  from  the  care  of  details        5.     Safeguarding   of   dies,    plates, 
incident  to  the  issue.  rolls  and  accounting  for  all  paper  used. 

3.  Highest  grade  of  work  at  the        6.     Assistance  in  advertising  and 
minimum  cost.  selling  bonds. 

These  are  all  embodied  in  the  plan  of  this  Company  which  serves  as  fiscal  agent 
for  Cities,  Counties  and  States.  Over  2,187  issues,  aggregating  $313,062,091, 
have  been  prepared  and  certified  under  this  plan,  which  safeguards  the  interests 
of  both  municipality  and  investor. 

Write  for  Descriptive  booklet. 

UNITED  STATES  MORTGAGE  SJRILST  COMPANY 

NEW  YORK 
Capital  and  Surplus  $6,000,000. 


A  Diversified  List  of  Standard  Investment  Bonds 

is  prepared  by  us  each  week.  These  lists  give  current 
quotations  of  securities  that  are  in  favor  with  private 
investors  and  institutions.  Perhaps  receiving  this  weekly 
list  might  prove  helpful  in  choosing  your  investments. 

Send  for  a  Copy 

A.  B.  Leach  &  Co. 

Investment  Securities 
62  Cedar  St.,  New  York 

CHICAGO  PHILADELPHIA  BUFFALO  BOSTON  BALTIMORE 


BONDS  FOR  INVESTMENT 

Municipal,  Railroad  and  Foreign  Government 

Securities 

Colgate,  Parker  &  Co. 

NEW  YORK 


J.  &  W.  Seligman  &  Co., 

N  E  "W       Y  O  R,  K  . 

BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of    Money    to   Europe 
and  California. 


Seligman   Brothers,  Seligman  Freres  &  Cie.,         Alsberg, Goldberg  &  Co., 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  Bank  of  San  Francisco,  Cal. 


GEORGE  H.  BURR  &  CO. 

120  Broadway 

EQUITABLE   BUILDING 

NEW  YORK 

new  york  rOMMFRfTAT      PAPFR  Philadelphia 

CHICAGO  ^ W 1V1  1V1 L  __** L      rAfLK  SAN  FRANCISCO 

bostcT  MUNICIPAL    NOTES  ha^torS 


MW 


2S£C©lMP©IiJS!H'Sro 


34   PINE  ST.,    NEW  YORK  1338  CHESTNUT  ST.,  PH  I  LADELPHIA 

185   DEVONSHIRE  ST.,   BOSTON 


Government  Loans,  Municipal  and  Railroad 

Securities 

High  Grade  Industrials 
Fiscal  Agents  for  the  Republic  of  Costa  Rica 


3IIIIII1IIIIIIIIIIIIIIIIII1IIIIIIIIII 


PENNSYLVANIA 

MUNICIPAL    BONDS 

old  and  new  issues 

Bought  —  Sold  —  Quoted 

APPRAISALS  MADE  FOR  INDIVIDUALS  AND  ESTATES 

«BfL        Martin  &  Co.        JML 

MILT  investment  BANKERS  WW* 

PHILADELPHIA 


CANADIAN 

GOVERNMENT  RAILROAD 

PROVINCIAL  PUBLIC  UTILITY 

CITY  INDUSTRIAL 

BONDS 

BOUGHT  SOLD  QUOTED 

W.  Sturgis  Macomber 

The  Canadian  Securities  Specialist 
Tel.  6375-6-7-8  Hanover  35  Wall  Street 


Railroad  Bonds 

We  have  prepared  comparative  data  on  some 
of  the  essential  features  pertaining  to  the 
bond  issues  of  most  of  the  principal  railroads 
in  this  country.  This  study  should  prove  of 
value  to  investors. 

Upon  request  we  shall  be 
pleased  to  mail  to  investors 
a  copy  of  Booklet  No.   154. 

Harris,  Forbes  &  Co 

Pine  Street,   Corner  William 
New  York 


KOUNTZE   BROTHERS 

141  Broadway,  New  York 


Bonds  for  Investment 


Letters  of  Credit 


Foreign  Exchange 


Accounts  Accepted 


PRINCIPAL  FOREIGN  CORRESPONDENTS 

The  London  City  &  Midland  Bank,  Ltd.,  London 

Dresdner  Bank,  Berlin  Amsterdamsche  Bank,  Amsterdam 

Comptoir  National  d'  Escompte  de  Paris,  Paris 
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State   and   City   Section. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 

Terms  for  the  Chronicle,  including  this  and  five  other  Sections,  or  Sup- 
plements, issued  periodically  and  all  furnished  without  extra  charge  to 
annual  subscribers,  are  Ten  Dollars  per  annum  within  the  United  States, 
Thirteen  Dollars  (which  includes  postage)  in  Europe  and  $11.50  in  Canada. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Front,  Pine  and  Depeyster  Streets, 


P.  O.  Box  3,  Wall  St.  Station. 


New  York. 


PUBLISHERS'  NOTICE  OF  CHANGE  IN  ISSUE 
OF  THIS  PUBLICATION. 

Beginning  with  May  1917  the  State  and  City 
Section  will  be  issued  in  two  parts.  The  first  part, 
comprising  the  New  England  and  the  Middle  and 
the  Central  States  (the  latter  embracing  Ohio,  In- 
diana, Illinois  and  Michigan)  will  appear  on  the  last 
Saturday  of  May,  while  the  second  part,  comprising 
the  rest  of  the  country,  will  appear  on  the  last 
Saturday  of  November. 

This  change  is  forced  upon  us  by  the  constant  ad- 
dition to  the  number  of  municipal  bond  issues  and 
the  inability  to  compress  the  information  concerning 
the  same  within  the  limits  of  a  single  number. 
Not  only  are  the  older  and  more  important  civic 
corporate  bodies  uninterruptedly  putting  out  fur- 
ther bonded  obligations,  but  many  of  the  minor 
places,  previously  free  from  debt,  have  also  entered 
the  ranks  of  borrowing  communities  and  are  steadily 
creating  new  issues.  Besides  this,  in  the  newer 
sections  of  the  country  where  expansion  and  develop- 
ment are  such  noteworthy  characteristics  of  affairs, 
new  civil  divisions  are  all  the  time  springing  into 
existence.  The  result  is  that  the  demands  for  ad- 
ditional space  have  outgrown  our  ability  to  provide 
for  them  in  the  customary  way. 

We  have  resorted  to  all  sorts  of  devices  to  over- 
come the  difficulty.  We  have  increased  the  size 
of  the  publication,  adding  32  pages  within  the  last 
five  years;  we  have  had  the  whole  publication  reset 
in  smaller  type,  and  we  have  practiced  elimination, 
abbreviation    and    condensation.     All    these    have 


proved  serviceable  expedients  in  their  way,  and  yet 
all  combined  have  not  sufficed  for  the  needs.  In 
face  of  all  of  them  we  have  been  obliged  to  transfer 
a  steadily  augmenting  number  of  municipalities 
to  the  list  of  "Additional  Statements"  at  the  end 
of"  each  State.  These  "Additional  Statements" 
comprise 'returns  of  municipal  divisions  for  which 
we  have  been  unable  to  make  room  in  the  body  of 
the  returns.  They  afford  a  very  unsatisfactory 
way  of  presenting  the  figures,  since  only  a  single  line 
is  allowed  for  the  data  concerning  each  municipality. 
These  "Additional  Statements"  ought  all  to  be  given 
in  complete  shape  and  appear  in  alphabetical  order 
with  the  remaining  returns  for  the  different  States. 

Only  a  few  years  ago,  by  the  employment  of  the 
methods  above  outlined,  we  had  succeeded  in  doing 
away  |  with  practically  all  the  "Additional  State- 
ments." To-day,  such  is  the  pressure  for  added 
space  that  in  the  present  number  of  this  publication 
we  are  carrying  382  "Additional  Statements"  in 
Ohio,  243  in  Texas,  and  even  1G6  in  New  York, 
whilejfor  all  the  States  combined  we  are  carrying- 
no  less  than  3,396  of  such  statements.  To  attempt 
to  give  detailed  returns  in  place  of  the  present 
partial  returns  for  these  3,396  places  and  to  include 
thenTalong'with  the]other  returns  in  a  single  number 
of  this  Supplement,  as  has  been  the  plan  up  to  the 
present  time,  would  so  increase  the  size  of  the  book 
as  not  only  to  make  it  unwieldy,  but  also  so  as,  in  all 
probability,  to  render  it  difficult,  if  not  impossible, 
to  obtain  the  present  mail  facilities  for  the  same. 

There  seems  no  alternative,  therefore,  but  to  issue 
the  Supplement  in  two  parts,  as  above  announced, 
and  to  assign  a  portion  of  the  country  to  each  part. 
This,  therefore,  is  the  plan  we  have  now  determined 
upon.  In  that  way  we  shall  be  able  to  take  care  of 
immediate  needs  and  hope  also  to  provide  for  the 
growth  of  the ~  count  r> — for  at  least  a  few  years  to 
come7~ATfor"the  remoter  future,  that  is  "upon  the 
knees  of  the  gods." 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  first,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1916; 
second,  the  changes  in  those  details  since  Juno  30  1916  down  to  Nov.  1  1916;  third,  the  items  of  interest-bearing  debt,  &c., 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  third 
or  fourth  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  tho  Treasurer  on  the  last  day  of  the 
previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1916. 


Title  of  Loan. 


Consols  of  1930--. 
Loans  of  1908-18. 

Loan  of  1925 

Panama  Canal  Loan. 


Authorizing  Act. 


March  14  1900 

June  13  1898 

January  14  1875- 

.  June  28  1902  &  Deo.  21  1905 

Panama  Canal  Loan June  28  1902  &  Deo.  21  1905 

Panama  Canal  Loan Aug.  5  '09.  Feb.  4  '10  &  Men.  2  '11 

Postal  Savings  Bonds June  25  1910 

Postal  Savings  Bonds June  25  1910 _ 

Conversion  Bonds ..Dec.  23   1913 

One-year  Treas\  Notes. ..  Dec.  23  1913 


2% 
3% 
4% 
2% 
2% 
3% 
2X% 
2H% 
3% 
3% 


When 
Redeemable . 


April  1  1930 
Aft.Aug.1'08 
Feb.  1  1925 
Aug.  1  1916 
Aft. Nov. 1  '18 
June    1    1961 

♦1931-35 
♦Jan.    1  1936 

1946 

1917 


Interest 
Payable. 


Amount 
Issued . 


Outstanding 


Registered,   i    Coupon. 


Total. 


J.  O. 
F,  M. 
F,  M, 
F.  M, 
F,  M. 
S.  D. 
Jan.  i 
July  i 
J.  A. 
J.    A, 


J  &  A 
A  &  N 
A  &  N 
A  &  N 
A  &  Ni 
M  &  J 
k  July 
k  Jan. 
J,  O 
J.     O 


$646,250 

198,792 

162,315 

54,631 

30,000 

50,000 

5,900 

4,390 

7,307 

938 


,150  $633 

,660;  47 

,400  101 

980  54 

000,  29 

000  41 
,600 
000 

100  6 
000 


485,850 
350,240 
318,000 
446,640 
650,620 
303,400 
423,600 
410,000 
547,340 
858,060 


773,700  $636 
595,220,  63 
171,900 

10,340 
224,3*0 
696.600 
477,000 
980,000 
759,760 

79,940 


,259,550 
,945,460 

489,900 
,456,980 
,875,000 
,000,000 
,900,600 
,390,000 
,307,100 

938,000 


Aggregate  of  interest-bearing  debt.  excl.  of  U.  S.  bonds  issued  to  Pacific  railroads,  as  stated  below      1,160,525,890  $915,793,750  $55,768,840  $971,562,590 


♦Payable  at  dates  mentioned. 


For  dates  of  redemption  see  below  under  "Postal  Savings  Bonds." 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  JUNE  30  1916. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900,  interest  ceased  Aug.  18  1900 _ 

Funded  loan  of  1891,  matured  Sept.  2  1891 - 

Loan  of  1904,  matured  Feb.  2  1904 - 

Funded  loan  of  1907.  matured  July  2  1907 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861 

Aggregate  of  'lebt  June  30  1915  on  which  interest  has  ceased  since  maturity 


$4,000  00 
22,950  00 
13.050  00 

519,650  00 
12,060  00 

901,390  26 


$1,473,100  26 


DEBT  BEARING  NO  INTEREST  JUNE  30  1916. 


Authorizing    Act. 

Feb.  25  1862;  July  11  1862;  March  3  1863 

July  17  1861;  Feb.  12  1862 

July  14  1890 

July  17  1862;  March  3  1863;  June  30  1864,  $15,239,928.28,  less  $8,375,934  estimated  as  lost  or  destroyed 
Act  of  June  21  1879 

debt  bearing  no  Interest 


United  States  notes 

Old  demand  notes 

National  Bank  Notes — 
Redemption  account- 
Fractional  cusrency 


Aggregate  June  30  1916  of 


$346,681.016  00 
53.152  50 


51,506.237  50 
6.848,496  90 


$405,088,902  90 


The  foregoing  shows  that  the  Government  debt  on  June  30  1916  was  made  up  of  (1)  interest-bearing  debt,  $971,562,590' 
of  (2)  debt  on  which  interest  has  ceased,  $1,473,100  26,  of  (3)  debt  bearing  no  interest,  $252,109,877  27,  making  total  gross 
debt,  $1,225,145,567  53;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($218,863,995  43)  at  the  same  date 
(June  30  1916),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year, $1,006,281, 572  10.  Since  the  close  of 
June  the  changes  in  the  various  items  of  the  interest-bearing  debt  have  included  a  reduction  of  $16,132,500  in  the  Consols  of 
1930,  $2,602,500  in  the  Series  of  1906  Panama  Canal  Loan,  $974,400  in  the  Series  of  1908,  the  issuing  of  $8,453,900  Conver- 
sion Bonds,  $13,301,000  One- Year  Treasury  Notes  and  a  decrease  of  $1,138,800  Postal  Savings  Bonds,  or  a  net  increase  of 
$906,700,  making  the  interest-bearing  debt  at  this  time  $972,469,290. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  third  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second, 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each  year 
from  1878  to  1916,  and  on  Nov.  1  1916;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4Hs.  continued  at  2%.  The  bonds  of  this  issue  were  issued  in  exchange  for  the  4  Yt%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
Issued  $25,364,500,  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900,  when  interest  ceased. 

"CONSOLS  OF  1930." — Column  13.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  In  "Act  to  define  and 
fix  the  standard  of  value,"  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900,  page  411).  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  interest  at  5%  payable  Feb.  1  1904:  (2)  bonds  bearing  interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  in  "Chronicle,"  March  17  1900,  page  509.     Of  these  2%s  there  were  outstanding  Nov.  1  1916,  $620,127,050. 

"LOAN  OF  1908-1918." — (Column  11.)  The  bonds  included  under  this  head  are  an  issue  of  $198,792,660  3%s.  They  were  authorized  by  Aot  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  in  allotting  said  bonds  the  individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  issued  (see  circular  in  "Chronicle"  of  June  18  1898,  page  1168,  Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  in  both  coupon  and  registered  form,  coupon  In  denominations  of 
520.  $100.  $500  and  $1,000,  and  registered  in  denominations  of  same  amounts,  and  also  in  $5,000  and  $10,000,  dated  August  1  1898,  redeemable  in 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov.  1  1916)  is  $63,945,460. 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870,  authorized  the  Issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  in 
coin  of  the  present  standard  value  at  the  pleasure  of  the  United  Spates  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s,  par  for  par.     Outstanding  (Nov.  1  1916),  $518,600,  included  in  debt  upon  which  Interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  4). — Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  issue  in  exchange  for  lawful 
money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4%, and  convertible  at  any  time, 
with  accrued  int. .into  the  4%  bonds  described  in  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certificates  and  their  exchange  into  4%  bonds  were  authorized, 
the  certificates  were  to  draw  4%  interest  from  April  1  1879  and  were  convertible  in  sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorize  i  amount  had  been  reached,  the  maximum  of  the  issue  being  $40,012,750.  Of  these  there  were  still  outstanding  on  Nov. 
1  1916  a  total  of  $11,880,  Included  in  debt  bearing  no  Interest. 

"LOAN  OF  1925." — (Column  9.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  in  February  1895  to  the  amount  of  $62,315,400. 
and  (2)  in  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  in  the  "Chronicle"  Feb- 
ruary 9  1895,  page  244),  President  Cleveland  stated  in  substance  that  in  pursuance  of  Section  3700  of  the  Revised  Statutes,  the  details  of  an  arrange- 
ment have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  14  1875, payable  In  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb.  1925,  with  interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400.  are  to  be  Issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  in  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  in  our  reserve 
will  so  restore  such  reserve  as  to  make  it  amount  to  something  more  than  $100,000,000.  Such  a  premium  is  to  be  allowed  to  the  Government  upon 
the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  3  %  %  per  annum .  At  least  one-half  of  the  gold  to  be  obtained  is  to  bo 
supplied  from  abroad.     Section  3700  of  the  revised  Statutes  Is  as  follows: 

"Sso.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  Interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of    1875,"  see  "Chronicle,"  February  18  1893,  page  265. 

The  issue  in  February  1896  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing — same  In  date,  same 
in  time  of  maturity,  same  In  rate  of  Interest  and  time  of  interest  payments.  Consequently  both  issues  are  called  the  "Loan  of  1925."  of  which  there 
are  outstanding  $118,489,900." 

"LOAN  OF  1904." — (Column  6.)  The  Act  of  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 
time  In  the  Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at  not  less  than  par  in  coin,  either  of  the  descriptions  of  bonds  of  the  United 
States  described  in  the  Act  of  July  14  1870, for  the  purpose  of  redeeming  on  and  after  January  1  1879,  In  coin,  at  the  ollloe  of  the  Assistant  Treas- 
urer of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars.  Under  this  auth- 
orization, and  for  the  purposes  mentioned,  there  were  issued  in  Feb.  1894,  payable  In  10  years,  $50,000,000  of  5%s  and  In  Nov.  1894  there  were  Issued 
$50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1  ($13,050)  Is  Included  on 
that  date  in  "debt  on  which  Interest  has  ceased." 

"PANAMA  CANAL  LOAN." — (Column  2) .  The  Act  of  June  28  1902,  Section  8.  supplemented  by  the  Act  of  Deo.  21  1905  (for  oopy  of  the  seotlons 
referred  to.  see  "Chronicle"  July  7  1906,  page  12).  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  aa 
niuoh  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum.  redeemable  In  gold  coin  at  the  pleasure  of  the  United  States 
after  ten  years  from  the  date  of  issue — $84,631,980  of  said  bonds  have  been  issued,  of  which  $80.755,0S0  aro  now  outstanding.  They  boar  date  Aug.  1 
1906  and  Nov.  1  1908,  but  interest  began  Nov.  1  1907  and  Feb.  1  1909. 

"PANAMA  CANAL  LOAN." — (Column  5.)  The  Act  of  Aug.  5  1909,  Section  39,  supplemented  by  the  Act  of  Feb.  4  1910.  authorizes  the  Issue  of 
$160,569,000  of  coupon  or  registered  bonds  of  the  United  States  In  various  denominations  up  to  $1,000  at  a  rate  of  Interest  not  exceeding  3%,  Under 
a  further  supplementary  Act — that  of  March  2  1911 — authorization  was  given  to  Issue  the  bonds  "not  available  to  national  banks  as  security  for  cir- 
culation notes,"  and  In  conformity  therewith  $50,000,000  of  said  bonds,  bearing  3%  Interest,  have  been  Issued  and  are  now  outstanding.  They  bear 
date  June  1  1911,  are  redeemable  in  1961. and  Interest  Is  payable  quarterly  on  the  first  days  of  Sept..  Dec..  March  and  June. 


NOV.,  191  G.J 


UNITED  STATES  DEBT. 


outstanding. 

Fede?an-eIeE4RATc^fAlS9U1f Y  K£S  &> pro^fon  &  N°teS'  aS  alS0  the  C°™*>°  Bond.,  are  authorized  by  Section  18  of  the 

pnitefee?^^^^ 

United  States  without  the  circulation  privilege,  to  an  amount  not  to  exceed  one-naff o? he  two  per  cSm bonds  ro  to^derert  foT^difn^  an^thirtv 
year  three  per  centum  gold  bonds  without  the  circulation  privilege  for  the  remainder  of  the  tvov^^^m^n^wte^r^'^lddd'tbM  at  the 
time,  of  such  exchange  the  Federal  Reserve  bank  obtaining  such  one-year  gold  notes  shall  enter  into  an  obligation  with ^ the  Secrotarv  of  the  Trlsurv 
binding  itself  to  purchase  from  the  United  States  for  gold  at  the  maturity  of  such  one-year  notes  an  amoun ?  equal  To  "how  delivered  °n  exchange  fdr 
such  bonds  if  so  requested  by  the  Secretary  and,  at  each  maturity  of  one  year  notes  so  purchased  by  such  F^derT  Reserve Tank  to  nurch£s from  the 
United  States,  such  an  amount  of  one-year  notes  as  the  Secretary  may  lender  to  such  bank  not  to  exceed  the  amount  issued  to  such  bank  iS  thl 
^%TTrer^eS^%^eVa^rtTye^r.  CentUm  UnUed  State"  ^  b0UdS'  Said  °bligation  t0  Purchase^^ma^^^^r^^s^nSm^el^ 
$14,239,000  one-year  notes  have  been  issued  and  are  now  outstanding. 

CONVERSION  BONDS— (Column  la).     (See  explanation  under  one-year  Treasury  Notes.)    Of  those  bonds  $15,761,000  had  been  issued  to  Nov  1 
"CERTIFICATES  OF  INDEBTEDNESS"  OF  1908.  Authorized  by  Act  of  June  13  1898.     $15,436,500  of  the  certificates  were  issued  In  denomi- 
nations of  $50.  payable  to  bearer;  dated  Nov.  20  1907;  interest  at  the  rate  of  5%  per  annum.  pa.yMe^h^evrlDC\^^moa^nrt^Nov   ''0  1908 
on  presentation  of  the  certificates  for  redemption.     Fordetails.  "Chronicle,"  Nov.  23  1907.   page  1311— the  certificates Thave  all  been  Vetoed? 

In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year.     It  is  not  necessary  to  repeat  all  those  figures.     We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.    It  has  the  advantage 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subioined 

PRINCIPAL  OF  THE   PUBLIC   DEBT  OF  THE   UNITED   STATES   FROM  JULY   1   1878  TO  NOV.    1   1916. 


1878,  July  1. 

1879 

1880 

1881 

1882 

1883 


1884 
1885 
1886 
1887 
1888 
1889 
1890 


1891 . 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

190S  -   

1909  .  .. 

1910 

1911 

1912 

1913. 

1914 

1915 

1916 

1916,  Nov.  1-. 


"Funded  Loan 
of  1891"  4^%. 
contin'd  at  2% 


240,000.000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
250.000,000  00 


250,000.000 
250,000,000 
250.000,000 
250.000,000 
222.207.050 
139,639,000 
109.015,750 


50.869 
25.364 
25,364 
25,364, 
25.364; 
25,364, 
25.364, 
25,364, 
25,364, 
21,979, 


la 
Conversion 

Bonds 

5,900,600 

$15,761,000 


200  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
850  00 


"PanamaCanal 
Loan." 
30.000,000  00 
54,631,980  00 
84,631.980  00 
84.631,980  00 
84,631,980  00 
84,631,980  00 
84,631,980  00 
84.631,980  00 
84.631,980  00 
84,331,980  00 
80,755,080  00 


"Funded  Loan 

of  1907," 

4s. 


98,850,000  00 
728,673.790  00 
737,980,800  00 
738,659,000  00 
738,884.300  00 
737.586,300  00 


737,661 
737,719 
737,759 
737.800 
714,177 
676,095 
602,193 

559,566 
559,581 
559,604 
559,618 
559,625 
559,636 
559,640 
559,646 
559,652 
355,528 
257.376 
233,177 
173,385 
156,593 
156,595 
116,755 
36.126 


,700  00 
,850  00 
,700  00 
,580  00 
,400  00 
,350  00 
.500  00 

.000  00 
.250  00 
.150  00 
,400  00 
750  00 
850  00 
100  00 
050  00 
300  00 
350  00 
050  00 
400  00 
650  00 
150  00 
600  00 
150  00 
150  00 


"Refunding 

Certificates," 

4s. 


3a 

one-year 

Treasury 

Notes 

$4,390,000 

$14,239,000 


40,012.750  00 

12.848,210  00 

1,367.000  00 

688,800  00 

465,050  00 

355.900  00 

290,000  00 
240,600  00 
207.800  00 
175,270  00 
138,050  00 
119,640  00 
103,860  00 

93,920  00 

83.580  00 

68.450  00 

58.990  00 

54.110  00 

47.140  00 

45,130  00 

41,520  00 

37,830  00 

35,470  00 

33,320  00 

31.980  00 

30.600  00 

29.080  00 

27,530  00 

26.280  00 

25.150  00 

5 

"Panama 

Canal  Loan." 

2.035.700  00 

50.000,000  00 

50,000,000  00 

50.000,000  00 

50,000,000  00 

50,000.000  00 

50.000,000  00 


6 

"Loan  of 

1904." 

5s. 


50.000.000 
100.000.000 
100.000,000 
100.000,000 
100.000,000 
100.000.000 
47,651.200 
21.854.100 
19,410,350 
19.385.050 
7 
"Certificates 
of  Indebted- 
ness." 
14.186,500 
8 
"Postal  Sav- 
ings Bonds." 
459,280 
2.389,120 
4,635,800 
6.441,600 
8,245,100 
9,151,800 


"Loan  of 
1925," 


31.157,700 
162,315,400 
162.315,400 
162.315.400 
162,315.400 
162,315,400 
162,315,400 
134,994,200 
118,489,900 
118,489,900 
118,489,900 
118,489,900 
118,489.900 
118.489.900 
118.489,900 
118.489,900 
118,489.900 
118.489,900 
118,489.900 
118,489,900 
118,489,900 
118.489,900 
118,489.900 


10 

"Navy  Pen- 
sion Fund," 
3s. 


14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 


12  14 

Old  6s  and  7s  Total 

Converted  into  Interest-Bearing 
4s   and   4 Ms.]  Debt. 


14.000 
14.000 
14.000 
14.000 
14,000 
14,000 
14,000 


,000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


11 

"Loan  of 

1908." 

War  Bonds) 

3s. 


198.678.720 
128.843,240 
99.621,420 
97.515,660 
83,107.060 
77.135,360 
77.135.360 
63.945.460 
63.945.460 
63,945,460 
63,945,460 
63,945,460 
63,945,460 
63,945,460 
63,945,460 
63,945,400 
63,945,460 
63.945,460 
63.945.460i 


1.441,885.650 

792.121.700 

720,645.300 

636,219,950 

*460,461.050 

f<32, 082, 6001 

1/304204  350/ 

r224.612.150 

/194. 190,500 

/144.046.600 

/19, 716,500 


13 

"Consols  of 

1930." 

2%. 


307.125,350 
445,940.750 
445.940.750 
520,143.150 
542,909,950 
542,909,950 
595,942,350 
646.250,150 
646,250.150 
646.250,150 
646,250.150 
646,250,150 
646,250.150 
646,250,150 
646,250,150 
646,250,150 
636.259,550 
620,127,050 


1,794,735.650  00 
1.797,643.700  00 
1.723,993,100  00 
1.639.567.750  00 
1,463,810,400  00 
1,338,229,150  00 

1,226,563.850  00 

1.196,150,950  00 

1,1"46,014,100  00 

1,021.692.350  00 

950,522.500  00 

829,853.990  00 

725,313.110  00 


610,529 
585,029 
585,037 
635,041 
716,202 
847,363, 
847.365 
847.367 
1.046.048 
1.023,478 
987.141 
931,070 
914,541 
895.157 
895.158 
S95.159 
894.834 
897,503 
913,317 
913.317 
915,353 
963,776 
965,706 
967.953 
969,759 
971,562 
972.469. 


120  00 
330  00 
100  00 
890  00 
060  00 
890  00 
130  00 
470  00 
750  00 
860  00 
040  00 
340  00 
410  00 
440  00 
340  00 
140  00 
280  00 
990  00 
490  00 
490  00 
190  00 
770  00 
.610  00 
.310  00 
090  00 
590  00 
290  00 


i  Continued  at  3  M%. 


/  Continued  at  3  % . 

PUBLIC  DEBT    OF  THE  UNITED  STATES.   <StC. 


(Continued.) 


Year. 

15 
Debt  on  Which  In- 
terest Has  Ceased. 

16 

Debt  Bearing  No 
Interest . 

17 
Outstanding 
Principal. 

18 

Cash  in  the  Treasury 

July   1. 

19 

Total  Debt,  Less  Cash 

in  Treasury. 

20 

Annual  Interest 

Charge. 

1878.  July  1 

$5,594,560  26 

37.015,630  26 
7,621,455  26 
1,723,865  26 

16.260,805  26 
7.831,415  26 

19,656,205  26 
4,100.995  26 
9.704.445  26 
6.115,165  26 
2,496.095  26 
1,911,485  26 
1.815,805  26 
1,614,705  26 
2.785,875  26 
2,094,060  26 
1,851,240  26 
1,721,590  26 
1,636,890  26 
1,346,880  26 
1.262,680  26 
1,218.300  26 
1.176.320  26 
1.415.620  26 
1,280.860  26 
1,205,090  26 
1.970,920  26 
1,370.245  26 
1.128,135  26 
1,086.815  26 
4.130.015  26 
2,883,855  26 
2,124,895  26 
1,879,830  26 
1,760,450  26 
1,659.550  26 
1,552,560  02 
1.507,260  26 
1,473,100  26 
1,469,810  26 

$363,231,082  27 
362,150,091  78 
353,826,945  37 
353,847,504  32 
353,787.958  77 
353,740,691  81 
353,719,517  31 
353,603,141  88 
397,692.548  52 
353.685,110  37 
353,660.467  32 
353,654,148  97 
353.648,559  47 
393.662,735  35 
380,403,635  37 
374,300.605  87 
380.004.686  42 
378.989.469  99 
373.728,570  14 
378.081.702  64 
384.112,912  64 
389,433,653  66 
388.761.732  41 
383.015.584  63 
395.680,156  63 
393,659,412  63 

•  389,130.655  88 
385.828.509  58 

•  396.235,694  78 

•  401.257.097  28 
426.056.397  28 
382.114.026  78 

381.497.583  78 
386.751.917  43 
378.301.284  90 

375.681.584  40 
368,729,529  90 
372,974.753  90 

a252. 109,877  27 
a245,287,896  77 

?2, 163. 561,292  53 
2.196.809,422  04 
2,085,441,500  63 
2,000.139,119  58 
1,833,859,164  03 
1,699,801,257  07 
1.599,939,572  57 
1.553.955,087  14 

1.509.411.093  78 
1.381.492,625  63 
1.306,679.062  58 
1.185,419,624  23 
1,080,777.474  73 
1.005.806,560  61 

968,218,840  63 
961,431.766  13 
1.016.897.816  68 
1.096,913.120  25 
1.222,729.350  40 
1.226,793,712  90 
1,232.743,062  90 
1.436.700,703  92 
1.413.416,912  67 
1,371,572.244  89 
1,328,031,356  89 
1.309,405,912  89 
1,286,259.016  14 

1.282.357.094  84 
1,292.522.970  04 
1,297,178.192  54 
1,327  690,402  54 
1.298.315,372  04 
1,296.939.969  04 
1.303.984.937  69 
1,343.838,505  16 
1,343.047,744  66 
1.338.235.400  16 
1.344,241,104  16 
1,225.145,567  53 
1,219.226,997  03 

$164,179,012  08 

200,394,517  01 

166.114,752  88 

180.488.965  35 

158,835.689  78 

161.019,431  92 

161,396.577  18 

178,602.643  23 

227.265.253  34 

206.323.950  21 

243,674,167  85 

209,479,874  01 

189,993,104  20 

153,893,808  83 

126,692,377  03 

122,462,290  38 

117,584,436  13 

195.240,153  51 

267.432,096  70 

240,137,626  76 

205,657,570  76 

281,380,468  73 

•305.705.654  78 

•326.833,124  92 

•358,574,115  85 

•384.394.275  58 

•319.027.242  39 

•292.490.322  87 

•328.087.283  25 

•418.581.437  51 

•389.557.993  16 

•274,453,841  25 

•250,490.783  79 

•288.200.599  23 

♦316,263.807  88 

♦314.489,641  47 

•310.978,390  60 

♦254.393,098  16 

0218.863 .995  43 

al38,664.555  27 

$1,999,382.280  45 
1,996,414,905  03 
1,919,326.747  75 
1.819,650.154  23 
1.675.023,474  25 
1.538.781.825  15 
1.438.542.995  39 
1.375.352,443  91 
1.282,145,840  44 
1,175,168.675  42 
1,063.004,894  73 

975.939.750  22 
890.784.370  53 

851.912.751  78 
841.526,463  60 
838,969,475  75 
899,313,380  55 
901.672.966  74 
955,297.253  70 
986.656,086  14 

1,027,085,492  14 

1,155,320,235  19 

1,107.711,257  89 

1.044.739,117  97 

969,457,241  04 

925,011,637  31 

967.231,773  75 

989,866,771  97 

964.435,686  79 

878,596,755  03 

938.132.409  38 

1,023.861.530  79 

1.046.449.185  25 

1.015.784.338  46 

1,027.574.697  28 

1.028.558.103  19 

1.027,257.009  56 

1.089.848.006  00 

1,106,281,572  10 

1,080,562,441  76 

$94,654,472  50 

1879... 

83,773,778  50 

1880 

79,633,981  00 

1881... 

75,018,695  50 

1882 

57.360,110  79 

1883 

-  51,436,709  50 

1884. 

47,926,432  50 

1885 

47,014,133  00 

1886. 

45,510.098  00 

1887 

41.786,529  50 

1888 

38,991,935  25 

1889... 

33,752,354  60 

1890. 

29,417.603  15 

1891 

23,615,735  80 

1892 

22,893,883  20 

1893... 

22,894,194  00 

1894 

25,394.385  60 

1895 

29,140.782  40 

1896 

34.387.265  60 

1897 

34,387,315  20 

1898. 

34,387.408  80 

1899 

40,347.872  80 

1900. 

33,545.130  00 

1901 : 

29.789.153  40 

1902 _ 

27,542,945  50 

1903 

25.541.573  30 

1904-. 

24.176.745  00 

1905 

24,177,850  20 

1906 

23,238.064  00 

1907-. 

21.648.913  6D 

1908 

21.101,197  40 

1909 

21.295.602  40 

1910 

21.295.602  40 

1911 

21.356.673  40 

1912 

22.787.079  48 

1913 ... 

22.835.325  40 

1914 

22.881.497  90 

1915 

22.956.642  40 

1916 - 

23.0S4.635  90 

1916,  Nov.  1 

23.305,397  40 

Note  I. — The  annual  Interest  charge  Is  computed  upon  the  amount  of  outstanding  principal  at  the  olosc  of  the  fiscal  year,  exoept  In  the  case  of 
October,  for  which  the  total  Is  of  that  date,  and  Is  exclusive  of  Interest  oharge  on  Paclflo  Railway  bonds. 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
♦Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  as  a  separate  item,  and   not   Included  It  In  the 
available  cash  balance.     In  the  above  statement,  however,  we  have  continued  to  include  the  item  so  as  not   to  embarrass  comparison  with  previous  years. 
Total  cash  Nov.  1  includes  disbursing  officers'  balances  (about  $60,000.000) .  which  it  was  the  former  practice  to  deduct  in  arriving  at  the  net  cash  and  the 

a  Under  the  new  form  of  statement  issued  by  the  Treasury  Department  the  gold  reserve  ($152,979,025  63  on  Nov.  1)  is  deducted  from  tho  total 
of  United  States  notes  outstanding,  decreasing  to  that  extent  the  debt  bearing  no  interest  and  consequently  making  a  similar  reduction  in  tho  balance 
of  cash  available  to  pay  maturing  obligations. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  merelv  to  state  that  the  balance  unsettled  Nov.  1  1916  consisted  of  principal  and  interest  of  the  Central  Branch  of 
the  Union  Pacific  RR.,  $1,600,000  and  $1,999,613  92  respectively,  or  $3,599,613  92  in  all. 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1917) .Oakley  C.  Curtis 
Secretary  of  State  (term  exp.  *Jan.  1917) .John  E.  Bunker 
Treasurer  (term  exp.  *Jan.  1  1917) Elmer  E.  Newbert 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
in  January,  and  there  Is  no  limit  to  length  of  sessions. 
•  Is  chosen  by  Legislature. 


-Outstanding - 


HISTORY  OF  DEBT.— For  history  of  Maine  State  debt  up  to  1889.  see 
"State  and  City  Supplement"  ot  April  1895.  page  9. 

At  present  the  debt  stands  as  follows: 

LOANS —                                Interest- 
Name  and  Purpose.                   Bate. Payable  , 
Bonds  to  University  of  Maine r     5         J-D 

Do         do         do       r     4         J-J 

Bond  to  Augusta  State  Hospital.r     4         J-J 

Loan  of  1869.  not  presented  for  payment 

Highway  bonds,  1913 c     4         M-S 

Do  do        1914 c    4         J-J 

Do  do         1915 -c    4g       A-O 


When  Due. 
June  1  1919 
July  1  1917 
Julv    1  1917 


Principal 

$118  300 

100.000 

50  000 

700 

277,500 

437.000 

400,000 

100,000 

105,000 

350.000 

45,000 


Sept   1  '17-'53 

July  1  '17-'54 

J 1918-1933 

11934-1935 

1917-1919 

Do  do         1916 c     4g       M-S        U920-1933 

(1934-1936 
INTEREST  is  payable  at  the  State  Treasury.  Augusta,  Me. 

TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named 

Jan.  1  1916.  Jan.  1  1915.  Jan.  1  1914.  Jan.  1  1913. 
Bonded  debt $1,522,000     $1,061,500        $569,000        $269,000 

On  Jan.  1  1915  the  assets  of  the  State  were  as  follows:  Cash  on  hand, 
$778,046;  balance  dueon  State  taxes,  $1,887,001;  securities,  &c.  $169,649: 
total,  $2,834,696.  The  total  liabilities  of  the  State  on  Jan.  1  1915,  including 
bonded  debt,  were  $4,633,562. 

ASSESSED  VALUATION. — Valuations  are  taken  only  in  even  years. 

-Assessed  Valuation State  tax 


Years.  Real.  Personal. 

1914 $401,279,430  $97,208,419 

1912 388,551,157       89,640.887 

1910 366,132,326       85,647,793 

1908- 345,572,709       82,679.756 

1906 316,053,787       78,679.203 

1904 292.464.911       74.049.103 

Years —  Total  Valu'n.  Tax  rale.  Years — 


1902 $352,228,897 

1900--- 336,699,649 

1890 309,096,041 

1880 235.978.716 

1870 224.812.900 

POPULATION  OF  STATE 


Total.  per$l,000. 
$498,487,849  $4.50 
478.192,044  4.00 
451,780.119  5.00 
428,252,465  3.00 
394.732,990  2.50 
366.514.014  2.75 
Total  Valu'n.  Tax  rate. 
$1.25 


$2.75  1860 .$164,714,168 

2.75  1850 100,157,573 

2.25  1840 69.246,288 

5.00  1830 28.807,687 

6.00   1820 20.962. 77S 

According  to  United  States  Census 


2.00 
2.90 
1.90 


501,79311810 228,075 

399.455  1800 151,719 

298,335  1790 96.540 


1910 742,371  1870 626.915  1840. 

1900 694,466  1860 628,279  1830. 

1890 661,086  1850 583,169  1820. 

1880 648,936 

DEBT  LIMITATIONS.— STATE.— The  debt  of  the  State  Is  now  lim- 
ited by  Sees.  14  and  17,  Article  9,  of  the  State  constitution.  Sec.  17  and  the 
words  italicized  below  in  Section  14  were  added  by  an  amendment  adopted 
in  Sept.  1912.     V.  95,  p.  766. 

SECTION  14.  The  credit  of  the  State  shall  not  be  directly  or  indirectly 
loaned  in  any  case.  The  Legislature  shall  not  create  any  debt  or  debts, 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  in  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  incurred,  at  any  one 
time  exceed  $300,000  except  for  the  purposes  of  building  and  maintaining  of 
State  highways,  to  suppress  insurrection,  to  repel  Invasion,  or  for  purposes 
of  war;  but  this  amendment  shall  not  be  construed  to  refer  to  any  money 
that  has  been,  or  may  be,  deposited  with  this  State  by  the  Government  of 
the  United  States,  or  to  any  fund  which  the  State  shall  hold  in  trust  for 
any  Indian  tribe. 

SECTION  17.  The  Legislature  may  authorize  the  issuing  of  bonds  not 
exceeding  two  million  dollars  in  amount  at  any  one  time,  payable  within 
forty-one  years,  at  a  rate  of  interest  not  exceeding  four  per  centum  per 
annum,  payable  semi-annually,  which  bonds  or  their  proceeds  shall  be 
devoted  solely  to  the  building  and  maintaining  of  State  highways;  pro- 
vided, however,  that  bonds  issued  and  outstanding  under  the  authority 
of  this  section  shall  never,  in  the  aggregate,  exceed  two  million  dollars:  the 
expenditure  of  said  money  to  be  divided  equitably  among  the  several 
counties  of  the   State. 


MUNICIPAL. — At  an  election  held  Sept.  11 ,  1911  the  voters  adopted  an 
amendment  to  Article  XXII.  of  the  constitution  increasing  the  debt  limit 
of  cities  of  40,000  or  more  (which  concerns  Portland  alone)  from  5%  to 
7H  %  of  the  assessed  valuation.  We  print  Article  XXII.  below,  italicizing 
the  part  added  and  placing  in  brackets  the  words  eliminated . 

Article  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  having  less  than  forty  thousand  inhabitants,  according  to  the  last  Census 
taken  by  the  United  States,  shall  hereafter  create  any  debt  or  liability  which, 
singly  or  In  the  aggregate,  with  previous  debts  or  liabilities,  shall  exceed 
five  per  centum  of  the  last  regular  valuation  of  said  city  or  town,  provided, 
however,  that  cities  having  a  population  of  forty  thousand  or  more,  accordino 
to  the  last  Census  taken  by  the  United  States,  may  create  a  debt  or  liability 
which,  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  equal 
seven  and  one-half  per  centum  of  the  last  regular  valuation  of  said  city,  that 
cities  of  forty  thousand  inhabitants  or  over  may,  by  a  vote  of  their  city  govern- 
ment, increase  the  present  rate  of  five  per  centum  by  one-fourth  of  one  per 
centum  in  any  one  municipal  year,  until,  in  not  less  than  ten  years,  the  maxi- 
mum rate  of  seven  and  one-half  per  centum  is  reached,  that  any  city  failing  to 
take  the  increase  in  any  one  municipal  year,  then  the  increase  for  that  year  is 
lost  and  no  increase  can  be  made  until  the  next  year,  as  provided  above:  and 
provided,  further,  that  the  adoption  of  this  Article  shall  not  be  construed 
as  applying  to  any  fund  received  in  trust  by  the  said  city  or  town,  nor  to 
any  loan  for  the  purpose  of  renewing  existing  loans  or  for  war;  or  to  tem- 
porary loans  to  be  paid  out  of  money  raised  by  taxation  during  the  year  in 
which  they  were  [are]  made. 

EXEMPT  FROM  TAXATION.— The  Legislature  of  1909  approved 
an  Act  exempting  rrom  taxation  all  bonds  Issued  after  Feb.  1  1909  by  the 
State  or  any  county  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V.  88.  p. 
1451.  for  Act  In  full. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  investments  and  loans  of  savings 
banks  and  institutions  for  savings  in  the  State  of  Maine  are  contained  in 
Sections  23  to  26,  inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903 
At  the  1915  session  the  law  was  amended  by  adding  clause  h  to  Subdivision 
3d  of  Section  23  authorizing  investment  in  bonds  of  certain  bridge  compa- 
nies. Clause  /  of  Subdivision  6th  of  Sec.  23  was  also  amended  so  that  the 
stock  of  a  corporation  (other  than  railroad  and  water  companies)  which 
sells  its  property  to  a  voluntary  association  to  carry  on  the  same  business 
may  continue  as  a  legal  investment. 

SECTION  23.  Savings  banks  and  institutions  for  savings  are  restricted 
to  and  hereafter  may  invest  their  deposits  as  follows: 

First,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia . 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas.  Nebraska,  Califor- 
nia, Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania. Maryland,  Ohio,  Indiana,  Kentucky,  Michigan.  Wisconsin,  Min- 
nesota, Iowa.  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky. 
Michigan,  Wisconsin.  Minnesota,  Iowa,  Illinois,  Missouri.  Kansas,  Nebras- 
ka, California.  Oregon  and  Washington,  when  Issued  for  municipal  purposes, 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein,  except 
when  Issued  In  aid  of  railroads,  provided,  that  the  net  municipal  indebtedness 
of  such  county  does  not  exceed  5%  of  the  last  preceding  valuation  Of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky. 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  In  aid  of  railroads,  provided  that  the  net  munici- 
pal Indebtedness  of  such  city  does  not  exceed  5%  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

/.  In  the  bonds  and  obligations  of  school  district  boards,  board*  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  payable  primarily  from  taxes  i-jvled  on  all  the  taxable  property 
in  said  district;  provided  tnat  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  an 
equal  to  at  least  90%  of  the  population  and  tin-  assessed  valuation  oi  the 
city  within  which  such  district  Is  located:  provided,  further,  that  the  not 
municipal  indebtedness  of  such  district  does  not  exceed  5";,  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasi-municipal 
corporation  of  this  State,  when  such  securities  are  a  dlrectj  obllgatiou  on 
all  the  taxable  property  of  said  corporation. 
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Third,  a.  In  the  railroad  bonds  of  this  State. 

b.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont.  Massachusetts,  Rhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tucky, Michigan,  Wisconsin.  Minnesota,  Iowa,  Illinois,  Missouri.  Kansas 
and  Nebraska. 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern  Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  Its 
bonds 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  section. 

/.  In  the  bonds  of  street  railroads  constructed  in  this  State  prior  to 
April  27  1895,  and  in  the  bonds  of  street  railroads  in  this  State  constructed 
after  said  date,  and  in  the  first  mortgage  bonds  of  any  completed  street  rail- 
road in  the  States  of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Isl- 
and, Connecticut,  New  York,  New  Jersey.  Pennsylvania,  Maryland,  Ohio, 
Indiana,  Kentucky,  Michigan,  Wisconsin.  Minnesota,  Iowa,  Illinois,  Mis- 
souri, Kansas  and  Nebraska;  provided,  that  in  the  case  of  street  railroads 
constructed  in  this  State  after  April  27  1895,  and  in  the  case  of  street  rail- 
roads in  the  States  above  named,  an  amount  of  capital  stock  equal  to  33  1-3  % 
of  the  mortgaged  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
the  road,  evidenced  by  a  certificate  of  the  railroad  commissioners  of  the 
State  where  the  road  is  located,  if  they  have  jurisdiction  over  such  railroads, 
or  of  the  Bank  Examiner  of  this  State,  filed  in  the  office  of  the  Secretary 
of  State  of  this  State,  that  said  percentage  has  been  so  paid  in  and  expended 
m  addition  to  the  amount  of  the  bonded  debt;  provided,  further,  that  in  lieu 
of  the  foregoing  certificate  such  bonds  may  be  certified  as  legal  for  the  pur- 
pose hereof,  on  satisfactory  proof  to  the  bank  examiner  that  annual  divi- 
dends in  amount  equal  to  five  per  centum  per  annum  on  the  amount  of 
capital  stock  equal  to  one-third  of  the  bonded  debt  has  been  earned  and  paid 
for  a  period  of  five  years  next  prior  thereto;  and  the  persons  making  such 
Investigations  and  report  may  charge  and  collect  in  addition  to  any  compen- 
sation now  provided  by  law  for  their  regular  official  duties,  a  reasonable 
compensation  for  such  service  and  all  expenses  attendant  thereon,  including 
the  employment  of  experts,  the  same  to  be  paid  by  the  railroad  company 
seeking  to  make  its  bonds  a  legal  investment  under  this  section,  whether 
the  same  are  admitted  or  not.  No  bonds  secured  by  any  open  mortgage 
shall  be  legal  under  this  section  unless  the  mortgage  provides  that  the  total 
amount  of  bonds  certified  and  outstanding  under  it  shall  at  no  time  exceed 
seventy-five  per  cent  of  the  amount  of  cash  expended  upon  the  road. 

g.  In  consolidated  or  refunding  bonds  which  are  of  an  issue  to  retire  the 
entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage  bonds 
In  clauses  6,  c  and  /  of  this  sub-division,  and  which  are  secured  by  a  first 
mortgage  on  the  whole  or  any  part  of  the  system. 

h  In  the  first  mortgage  bonds  of  any  bridge  company  owning  a  railroad 
bridge,  located  wholly  or  partly  in  the  State  of  Maine,  provided  payment 
of  said  bonds  as  to  principal  and  interest  is  guaranteed  by  a  railroad  com- 
pany organized  under  the  laws  of  the  State  and  owning  and  operating 
a  railroad  in  this  State. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  in  the  New  England 
States  actually  engaged  in  supplying  any  city  or  cities,  town  or  towns,  village 
or  villages,  or  other  municipal  corporations,  with  water  for  domestic  use  and 
for  the  extinguishment  of  fires,  whenever  such  company  is  earning  more 
than  its  fixed  charges  and  interest  on  its  debts  and  its  running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting in  this  State  the  business  for  which,  such  corporation  was  created, 
which  is  earning  an  amount  in  excess  of  fixed  charges,  interest  on  its  debts 
and  running  expenses  equivalent  to  5%  per  annum  on  an  amount  of  capital 
stock  eaual  to  one-half  of  its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  incorporated 
under  the  authority  of  the  State. 

6.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  if  located  within  the  New  England  States. 

c.  In  stock  of  any  RR.  company  of  this  State  unencumbered  by  mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  in  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and  the  Pennsylvania  Railroad  companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  state- 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its  bonds. 

/  In  the  stock  of  any  corporation,  other  than  railroad  and  water  com- 
panies, incorporated  under  authority  of  this  State  and  actually  conducting 
in  this  State  the  business  for  which  such  corporation  was  created ,  which  earns 
and  is  paying  a  regular  dividend  of  not  less  than  5%  a  year;  and  any  savings 
bank  or  institution  for  savings  owning  stock  of  any  such  corporation  that  has 
earned  and  paid  regular  dividends  of  5%  or  more  for  five  years,  may,  if 
any  such  corporation,  by  a  vote  of  its  stockholders,  sells  and  conveys  all 
Its  property  and  assets  (franchise  excepted)  to  trustees  of  a  voluntary 
association ,  to  hold  and  carry  on  the  same  business ,  for  the  members  of  such 
association,  legally  hold  and  own  the  certificates  of  shares  of  such  asso- 
ciation, issued  in  exchange  for  stock  of  such  corporation;  provided,  however, 
that  the  deed  of  trust  creating  such  voluntary  association  shall,  in  express 
terms,  exempt  the  owner  or  owners  of  such  certificates  from  individual  lia- 
bility thereon  or  on  account  of  debts  or  obligations  contracted  by  such  as- 
sociation. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  in  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60%  of  the  value  of  such 
real  estate. 

b.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or  stocks 
which  the  bank  or  institution  would,  by  this  section,  be  authorized  to  pur- 
chase, provided  the  market  value  of  said  collateral  is  equal  to  the  amount 
of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  In  the  Judgment  of  the  trustees  It  is  safe  and  for  the  interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75%  of  the  market  value 
of  such  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  In  this  State. 

/.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  it  is  safe  and  for  the  Interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  indebtedness  of  counties,"  as  used  in 
this  section,  shall  be  construed  to  include  all  bonds  which  are  a  direc- 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  in 
the  reduction  of  sucn  debt 

6.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  include  in  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last  United 
States  or  State  census  or  city  or  county  census  taken  in  the  same  manner 
as  United  States  or  State  census  and  duly  certified  to  by  the  clerk  or  treas- 
urer of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth. — All  investments  having  a  fixed  maturity  shall  be  charged  and 
entered  on  the  books  of  the  bank  at  their  cost  to  the  bank  or  at  par  when  a 
premium  is  paid.  The  bank  examiner  may  require  any  investment  to 
be  charged  down  to  such  sum  as  in  his  judgment  represents  its  fair  value. 
He  may  at  any  time  call  for  a  report  of  the  financial  condition  of  any  cor- 
poration offering,  or  likely  to  offer,  its  bonds,  stocks  or  notes  to  any  sav- 
ings bank  in  the  State,  or  whose  notes  are  held  by  any  such  savings  bank, 
as  much  in  detail  as  he  may  require,  verified  by  the  oath  of  such  officers  of 
such  corporation  as  he  may  specify.     He  may   communicate  any  such  re- 

Sort    or  an  abstract  thereof,  to  the  officers,  of  any  of  said  savings  banks. 
r  such  report  is  not  furnished  the  bank  examiner  within  the  time  spociflod 
In  his  call  therefor,  or  within  such  extension  of   time  as  he  may  grant,  the 


bonds,  stocks  and  notes  of  such  corporation  shall  thereupon  cease  to  be  a 
legal  investment  for  savings  banks  under  this  section,  and  shall  not  again 
become  a  legal  investment  until  a  report  in  all  respects  satisfactory  to  the 
bank  examiner  is  furnished.  Any  officer  of  a  corporation  who  wilfully 
makes  a  false  report  hereunder,  and  any  officer,  trustee,  director,  clerk  or 
employee  of  a  savings  bank,  trust  company  or  loan  and  building  associa- 
tion who  willfully  or  knowingly  undertakes  in  any  manner  to  deceive  or 
mislead  the  bank  examiner,  or  any  officer  or  representative  of  the  State 
Banking  Department,  as  to  the  true  condition  or  value  of  any  of  the  invest- 
ments of  such  savings  bank,  trust  company  or  loan  and  building  associa- 
tion, or  willfully  conceals  any  material  fact  connected  therewith,  shall  be 
punished  by  a  fine  not  exceeding  five  hundred  dollars  or  imprisonment  not 
exceeding  two  years,  or  by  both  such  fine  and  imprisonment. 

SECTION  24.  Any  such  bank  or  institution  may  hold  real  estate  in  the 
•city  or  town  In  which  such  bank  or  Institution  is  located  to  an  amount  not 
exceeding  5%  of  its  deposits  or  to  an  amount  not  exceeding  its  reserve  fund. 

SECTION  25.  No  such  bank  or  institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits, 
In  the  capital  stock  or  notes  or  any  corporation,  nor  have  more 
fcna.n.50%  of  its  deposits  In  mortgages  of  real  estate.  This  section 
and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets,  acquired 
by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment  for  debts,  or 
In  settlements  to  secure  debts.  This  section  does  not  apply  to  bonds 
enumerated  In  the  first  five  sub-divisions  of  Section  23  of  this  chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  in  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  interest  for  the  same, 
and  may  deposit,  subject  to  the  approval  of  the  bank  commissioner,  with 
such  banks  or  banking  associations,  any  securities  received  as  oollateral  for 
time  loans  made  to  any  person  or  corporation  without  the  State. 

SECTION  27.  The  trustees  shall  see  to  the  Droper  Investment  of  deposits 
and  funds  of  the  corporation  in  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 


3  Ms  J-J 
3  M"? '04  J-J 
3  Ms  '05  J-J 
3  Hs '06  J-J 
4s  '10  J-J 
4s  '11  J-J 
4s  '12     ... 


AUGUSTA. 

This  city  is  In  Kennebec  County. 
Incorp.  1849.     Bonds  are  all  tax-free. 

School  Bonds. 
4s  "12     J-D   $19,800c.June  1  ,17-'22 

High  School  Bonds. 
4s  '09     J-D    $9, 000c. .June  1  '17-'18 

Road  Improvement  Bonds. 
4s  '08     F-A  $40. 000c.  ..Feb    1  1933 
4s  '94     A-O     65.000c    1919 

Funding  Bonds. 
3  Ms        M-S  540,000c... Sept  1  1924 

Refunding  Bonds. 
4s  g '87  F-A  $16,000c.Feb  15  1917 
4s  F-A     45.000-Feb  15  '37-'39 

4Ms'15  F-A     16,000c. Feb    15  1940 

Refunding  &  Impt.  Bonds. 
4s  '09     F-A  $40. 000c... Feb    1  1931 
4s  '11     J-J       30, 000c. .Jan    2  1936 
4s  '16     F-A     16.000c. Feb    15  1941 
BOND.  DEBT  Oct  9  '16..  $337,100 

Sinking  funds 19,834 

Assess,  val.  '16  (2-3  act.).  8,604,353 
Tax  rate  (per  $1,000)  1916. -.$26.00 
Population  in  1910 13.211 

INT.  at  Old  Colony  Tr.  Co..  First 
Nat.  Bk.,  Boston,  and  city  treasury. 


AUGUSTA  WATER  DISTRICT. 

4s  "04  F-A  $700, 000c  g._Aug  1  1934 
BOND.  DEBT  Oct  5  1916.  $700,000 

Sinking  fund 110.112 

TNT.  at  Nat.  Shawmut  Bk..  Boston. 


BANGOR. 

This  city  Is  In  Penobscot  County. 
Incorp.  as  a  town  Feb.  25  1791;  as  a 
city  Feb.  12  1834.  Bonds  non-taxable 
in  Maine.  Pop'n  1910,  24,803;  1915, 
26,000. 

Municipal  Purpose  Bonds. 
4s  '11      F-A$250, 000c. .Aug  1  1931 

Refunding  Bonds. 
4s  '08     F-A$125. 000c.  ..Aug  1  1928 
4s  '12     M-N   30.000cNov  2  '17-'22 
4s  '14     M-N  90.000cNov  2  ,17-'34 

Funding  Bonds. 
4s  '16     J-.T  $  195.000c _ Jan  1  '20-30 

Water  Bonds. 
4s  '10     F-A  $10, 000c  ..Aug  1  1917 

Refunding  Water  Bonds. 
4s  ^05     J-J     $500. 000c. July  1  1935 
BOND.  DEBT  Aug  31  '16$1 ,210.000 

Floating  debt —         47.512 

Cash  on  hand .Sg'Sis 

Water  debt  (Included) 520.000 

Water  sinking  fund 79,075 

Assessed  val.' 16  (80%act.)25.024,220 
Tax  rate  (per  $1,000)  1916.  -823  00 

INT.  at  Merchants'  Nat.  Hank, 
Boston,  or  by  City  Treasurer. 


CITY  PROPERTY.— Real  estate 
and  personal  property  owned  by  city 
is  valued  at  S3, 175, 335,  incl.  water- 
works estimated  at  $1,750,000. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

AUBURN. 

Auburn  is  in  Androscoggin  County. 
Inc.  Feb.  22  1869.  City  owns  railroad 
stock  paying  6%;  par  value  $75,000. 
Population  1910,  15,064. 

Webster  Grammar  School. 
4s  '15     J-J    $50.000c.July  1  '35-'40 
4s  '16     J-J       50,000c_Jan  1  '46  &'51 

Sewer  Bonds. 
4s  '11     J-J     $24,000 Jan    2  1921 

City  Bonds. 
4s  J-J     $15, 000c... July  1  1917 

3  Ms        J-J       15,000c...  July  1  1920 
4s  J-J       16,000c...  June  1  1923 

4s  J-J       14.500c  ..Jan    11925 

Refunding  Bonds. 
3  Ms  J-J  $15.000c..Jan  1  1922 
25, 000c...  July  1  1923 
23, 500c.  .July  1  1924 
15.000c.  .July  1  1925 
18,000c. -July  1  1926 

10,000 July  1  1930 

13,000c  ..July  1  1931 
70,000 July  1  1932 

Refunding  Water  Bonds. 
3  Ms'05  J-J     $88, 700c  .-July  1  1925 
BOND.  DEBT  May  1916    $462,700 
Temp'y  loans  (city  notes)..      40,000 
City  water  debt  (included) .      88 ,700 

Sinking  fund 28,399 

Assessed  valuation,  real 9,195,715 

Assessed  val,  personal 1 ,830,292 

Total  val.  '15  (80%  act.) -11, 026 ,007 
Tax  rate  (per  $1,000)  1915---$20.00 

INTEREST  at  Treasurer's  office, 
and  First  Nat.  Bank  in  Boston. 


BATH. 

Bath  Is  in  Sagadahoc  County. 
Town  Incorp.  Feb.  17  1781;  city, 
June  4  1847.  Population  1910.  9,396. 

Sidewalk  Bonds. 
4s  '16     J-J     $20,000 July  1  1936 

School  Bonds. 
4s  '15     F-A  $20. 000... July  31  1925 

Refunding  Bonds. 
4s  g '07  J-J    $30,000cJuly  1  '17-'19 
4s  '11     J-D    1 16,000c. -June  1  1941 

Sewer  Bonds. 
4s  '07     J-J    $50, 000c. .Jan    1  1927 

Funding  Bonds. 
4s  g  '07  J-J     $10. 000c  ..Jan    1  1927 
BOND.  DEBT  Oct  11  '16.  $246,000 

Floating  debt 5.250 

Assess,  val.  (2-3  act.)  '16.-6,591.353 
Tax  rate  (per  $1,000)  1916.  ..$27. 00 

INT.  in  Boston  at  First  Nat.  Bk. 
and  Old  Colony  Trust  Co. 


BATH  WATER  DISTRICT. 

This  district  is  in  Sagadahoc  Co. 

4s  '16     J-J  $560,000 Jan   1   1946 

TOTAL  DEBT  Oct  7  1916. $560,000 

INT.  atMerch.  Nat.  Bk.,  Boston. 


BELFAST. 

This  city  is  in  Waldo  County.  In- 
corp. June  22  1773.  Charter  adopted 
in  1853.  Belfast  owns  $500,000  of 
Belfast  &  Moosehead  RR.  stock,  of 
which  1,396  shares  pref.  &  3,604  com. 

Refunding  Bonds. 
4s  F-A$477,O0Oc.Aug  15  1918 

4s  '09  M-N  113.000c.  ..Nov  1  1929 
TOTAL  DEBT  Oct  1916..  $590,000 

Floating  debt 5.000 

Assess,  val.  '16  (abt.  act. )-3, 197,927 
Total  tax  (per  $1,000)  1916-  ..$25.00 
Population  in  1910 4.618 

INTEREST  payable  at  Belfast  and 
First  Nat.  Bank.  Boston. 


BIDDEFORD. 

City  is  in  York  County.  Inc.  1855. 

Streets  and  Sidewalks. 
4s  '14     F-A  S15,000cAug  1   '17-'19 

4s  '15     M-N   50.000 1920-1929 

4s  '16     M-N  25,000 1930-1934 

Sewer  Bonds. 

4s  '13     J-J     $35,000 1917-1923 

4s  '14     M-N  25,000c 1924-1928 

4s  '16     ...      25,000c 1929-1933 

Refunding  Bonds. 
4s  '97  J-J  $15. 000c  ..July  1  1917 
4s  '00  M-N  25,000c. . May  1  1920 
3  Ms '01  J-J  25.000c  ..July  1  1921 
3  Ms '05  M-N  50, 000c. -May  1  1925 
4s  '14     M-N   50,000c. May  15  1939 

4s '15     M-N  25.000 May  1  1935 

BOND.  DEBT  Oct.  II  'Hi  s3;>r,.ooo 
Assess,  val.  (3-5  act.)  '15.. 9. 135. 000 
Tax  rate  (per  $1,000)  1916- --$24.00 
Population  in  1910 17.070 

INT.  at  City  Treas.  office  in  Bid- 
deford  or  Second  Nat.  Bank.  Boston. 


BREWER. 

This  city  is  In  Penobscot  County. 
Incorp.  as  a  city  Feb.  8  1889. 

Funding  Bonds. 

4s  '01      M-NJ30.0000    1921 

4s  '05     A-O     27,000c 1925 

4s  '09     M-S     30,000c  ..Sept  1  1029 

4s  '12     M-S     12.000c 1917-1922 

BOND.  DEBT  Oct  11  16-    $99,000 

Floating  dobt 3.000 

Assess,  val.  '16  (2-8  act.). .2,703,540 
Total  tax  (per  $1,000)  1916— $29  00 
Population  In  1910 - 5.667 

INT.   at  Merch.  Nat.  B..  Boston. 


BRUNSWICK  VILLAGE. 

This  village  is  iii  Cumberland  <'o. 
Incor.  In  1893.     Pop'n  1910,  6,621. 

Sewer  Bonds. 

4s  J-J     $S6,000 ... 

BOND.  DEBT  No\  6  '16  »  Mi  ,000 
Assessed  valuation  1916  ..3.I19.12S 
Tax  rate  (per  $1,000)   L916  ..   $2.70 

INT.  at  Moron.  Nat.  Bk..  Boston. 
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BRUNSWICK  AND  TOPSHAM 
WATER  DISTRICT. 
Supplies  Brunswick  aiul  Topsham 
with  water,      Incorp.  Mar.  11  1903. 
4s  g  '00  J-Jjj$22.0O0e.  ..Jan    1   L921 

1250.000c.Janl'26&'36! 
4s  g '09  J-J  •42.0000...  July  1  1936 
4s  g '12  J-J  *46,000c  . -July  1  1942 
4s  g  '15  J-J  *20. 000c... July  1  1942 
BOND.  DKBTOct  10  1910  $380,000 

Sinking  rund 44.956 

ASMSa  v.il-l  Brunswick  '16  .4.120,142 
uation.lTopsham    '16   -1.507, 120 

Tax  per    Brunswick    1916 S21.90 

$1,000  ITopsham    1915 21.50 

•  Tax-free.   iTaxable. 

INT.  at  Old  Colony  Tr.  Co.,  Boston. 

CALAIS. 

This  city  Is  In  Washington  County 
Inc.   1851     Population  1910.  6.116. 

Building  Bonds. 
4s  J-D    $13, 000c. .Dec   11926 

Refunding  Bonds. 
4s  J-D    S85. 000c.  ..Dec   1  1926 

BOND.  DEBT  Oct  17  '16.     $98,000 

Floatingdebt 7,000 

Assessed  \aluation  1916-._2.843.885 
Tax  rate  (per  SI. 000)  1916 $25.00 

INT.  at  Nat.  Shawmut  Bank,  Bos. 


CARIBOU. 

This  town  Is  In  Aroostook  County. 
Inc.  1859.     Population  1910.  5.377. 

Sen  4s     M-Nzt25 ,000c  _. 1928 

Bdge3M&J-J       1 18. 000c 1920 

RR  4HsJ-D  §14, 000c. 1915  orl925 
BOND.  DEBT  May  16 '15    $57,000 

Floating  debt 20  000 

Sinking  fund 7.000 

Assess,  val.  "14  (3-5  act. )..3, 186.459 
Total  tax  (per  S1.000)  1914.  .-$23.00 

INT.  on  bonds  marked  (x)  at 
Androscoggin  Sav.  Bank.  Lewiston; 
(t)  at  Old  Colony  Tr.  Co.,  Boston; 
(§)  at  Merrill  Trust  Co.,  Bangor. 


CUMBERLAND  COUNTY. 

Portland  is  the  county  seat.     Inc 
1760.     Population   1910.   112.014. 

Bridge  Bonds. 
4s  '15     M-NS250.000-.-May  1  1935 
4s  '15     A-O  200,000 Oct    1  1935 

County  Farm  Bonds. 
4s  '14     F-A  $25.000c-..Feb    1  1929 
4s  '15     J-J      25,000 July  1  1950 

Court-House  Bonds. 
3Ms        J-J  $550.000c-_1921  &  1922 
3Hs'09  J-J       200.000c ..July  1  1924 
BOND.  DEBT  Jan  1  '16  $1,250,000 

Sinking  fund 121,538 

Total  assessed  vai.  1915-208.391.529 
County  tax  (per  $1,000)  1915. $1.20 

INT.  at  County  Treasurer's  office. 

E.  LIVERMORE  WATER  DIS. 

4s  '09  F-A  S150.000-_-Feb  1  1929 
BOND.  DEBT  Nov  9  '16.  $150,000 
Assessed  valuation  1916 ---1,795,897 
Tax  rate  (per  SI. 000)  1916... 524. 00 
INT.  at  Eliot  Nat.  Bk.,  Boston. 


EASTPORT. 

This  city  is  In  Washington  Co.  Inc. 
Mar.  3  1893.     Pop'n  1910.  4.961. 

Refunding  Bonds. 
4s  '07     J-J     525,000c.  ..July  1  1937 
4s  A-O     *2.000c. . -April  1  1917 

School  Bonds. 

3  Ms        J-D    S15,000r Dec  1919 

4Ms'15  J-J  a24,000...-"an  1  '25-'35 
BOND.  DEBT  Apr  5  1916  $66,000 
Assessed  val.  '15  (2-3  act.)  1.857,450 
Tax  rate  (per  51,000)  1915 530.00 

INT.  on  bonds  marked  (*)  at 
Frontier  Nat.  Bank;  (a)  First  Nat. 
Bk. ,  Bos. ;  others  at  Eastport  Sav.  Bk. 


EDEN. 

This  town  Is  in  Hancock  County 
Inc.  Feb.  23  1796.    Pop'n  '10,  4.441 

Town-Hall  Land  Bonds. 
4s  '99     J-J       $2,500r-.July   1  '1917 

Funding  Bonds. 
4s  '99     J-J     $10,500r.July  1  '17-'18 
4s  '15     M-S    45.500 Sept  1  1925 

School  Bonds. 
4s  '07     M-S$45,000r_Mch  1  '17-'25 
4s  '09     M-S    30.000r.Sept  1  "20-'25 
4s  '12     M-S    21,000r..-Apr    1  1926 

Park  Bonds. 
4s  '12     M-S  $21.000r...Sept  1  1927 
4s  '16     A-O     10,000 Oct    1  1926 

Engine-House  Bonds. 
4s  '11     A-O  $17.500r.-Oct  1  '17-'23 
BOND.  DEBT  Oct  1916..  $202,500 
Assess,  val.  '16  (2-3  act.)._6.696.790 
Tax  rate  (per  51.000)   1916--S32.50 

INT.  payable  at  Bar  Harbor. 


ELLSWORTH. 

This  city  is  in  Hancock  County. 
Inc.  in  1869.  Population  1910,  3.549. 

War  Debt  (Int.  at  Treas.  Office). 
4s  J-D    S58.000cJune  1  '17&'32 

BOND.  DEBT  Oct  12  '16-     $31,528 

Floating  debt - 31,528 

Assessed  valuation  1916---2,238,873 
(Assessment  about  %  to  4-5  act.  val.) 
Tax  rate  (per  51,000)  1916... $25.50 


GARDINER. 

Tins  city  Is  In  Kennebec  County. 
[ncorp.  in  1844.  Commission  gov- 
ernment adopted  Sept.  12  1911. 

Refunding  Loans. 
3J_8'97  A-O     59, 000c. .Oct    15  1919 
4s  'OS     A-O     76.000c ..Apr    16  1933 
BONO.  DEBT  Nov.  1916 --$85,000 

Sinking  fund 200 

Assess,  val.  '16  (abt.  act.)_3,720,833 

Tax  rate  (per  5 1.000)  1916 $23.00 

Population  In  1910 5,311 

INT.  at  First  Nat.  Bank.  Boston. 


GARDINER  WATER  DISTRICT. 

4s  J-J  5209,500c... Jan    1  1934 

4s  '14     J-J       75.000 July  1  1944 

BOND.  DKBT  Oct  1  1916-  $281,500 

Sinking  fund $3,525 

Assessed  valuation  1916. -.3,720.833 

Tax  rate  (per  $1,000)  1916 $23.00 

INT.  at  Maine  Tr.  &  Bkg.  Co.. 
Gardiner. 


HALLOWELL. 

This  city  Is  in  Kennebec  County. 
Inc.  1850.     Population  1910.  2.864 

Refunding  1893. 
4s  M-N    $6,000c.--Nov  '17- '22 

Water  Bonds. 
4s  g '98  J-J     550.000c.  ..Jan    11918 
BOND.  DEBT  Oct  11  1916     $56,000 

Floating  debt 20.700 

Sinking  funds 35.500 

Tax  val.  '16  (abt.  act.) 1,751.330 

Total  tax  (per  51,000)  1916. -.523.00 

INT.  at  Hallowell  Tr.  &  Bk.  Co. 


HOULTON. 

This  town  is  In  Aroostook  County. 
Incorp.  Mch.  8  1831.  City  owns 
1.995  shares  stock — value  549.875 — 
of  the  Houlton  Water  Co. 

Town  Bonds. 
4s  J-D  $27,000 Dec  1  1934 

Refunding  Bonds. 
4s  '10     M-N  532,000r...Nov  1  1930 
4s  A-O     10,000c.  ..Oct    1  1918 

3  Ms        J-D      37.000c-.Dec   15  1920 

Water  Bonds. 
3Ms        M-N  516.000c.May  1  '17-'32 
3Ms       M-N    17,000c.  ..May  1  1932 
(Subject  to  call  May  1  1918.) 

School,  Bridges,  Town  Imp.Bds. 
4s  M-N$10.000c...Nov  1  1931 

4s  A-O     20,000c. --Apr   11917 

BOND.  DEBT  Oct  1916-.  $169,000 

Sinking  funds 2,000 

Assess,  val.  '16  (3A  actual). 3, 551 ,477 
Tax  rate  (per  51,000)  1916- --$28.00 
Population  in  1910 -5.845 

INT.  at  First  Nat.  Bank.  Boston. 


KENNEBEC  COUNTY. 

Augusta  is  the  county  seat. 
_s  "07     --.    $50,000 

Funding  Bonds. 

4s  '15  F-A  $20. 000c. ..Aug  1  1930 
BOND.  DEBT  Oct  1916-. -$70,000 
Assessed  valuation  1914.-38,186,824 

Tax  rate  (per  $1,000) $1.61 

Population  in  1910 68.863 

INT.  at  1st  Nat.  Bank,  Boston, 
or  Augusta  Trust  Co 


KENNEBEC  WATER  DISTRICT. 

The  city  of  Watervllle  and  the  vil- 
lage of  Fairfield  are  in  this  district. 
Population  served  by  district,  18,000. 
Post  office  address,  Watervllle. 
3Hsg  M-N$800,000cMay  1'20&'25 
4s  g  '10  M-N  50.000c. May  1  1925 
4s  g  '15  M-S  100.000c. ..Mar  1  1930 
BOND.  DEBT  Apr  12  '16-  $950,000 

Sinking  funds 1 16 ,824 

Total  valuation  1915 9,294,963 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


KITTERY  WATER  DISTRICT. 

This  district  is  located  in  the  town 
of  Kittery,  York  County,  and  sup- 
plies water  to  about  5,000  inhablt'ts. 
5s  '08  J-J  $173 ,000c. Jan  1  '17-'38 
BOND.  DEBT  Apr  8  1916-$182,000 
Floatingdebt 25,500 

INT.  at  Old  Colony  Tr.  Co..  Bost. 


FARMINGTON. 

This  village,  which  Is  part  of  the 
town  of  the  same  name,  is  in  Franklin 
County.-  Inc.  1800.  New  charter 
Jan.  191    .     Pop'n  1910,  1,240. 

Water-System  Ext.  Bonds. 
4s  '14     M-N  $40, 000.-. May  1  1944 

Water  Refunding  Bonds. 
5s  '10     J-J    535, 000c. -Jan    11932 
4s  '10     A-O     30,000c  ..Apr    11926 

(Subject  to  call.) 
BOND.  DEBT  Oct  1916..  $105,000 
Assessed  valua-  (real 1 ,504 , 1 80 

tion  1915...  I  personal  ..  492,300 
Tax  rate  (per  $1,000)  1915.. -$20 .00 

INT.  at  Franklin  Sav.  Bank  and 
First  Nat.  Bank.  Farmlngton. 


LEWISTON. 

This  cltv  Is  In  Androscoggin 
Co.     Inc.  in  1863.     Pop'n '10,26,247 

City  Building  Bonds. 
3Ms  g    J-J  $185,000 July  1  1931 

Ref.  Bds.  (Int.  at  1st  N.  Bk.,  Bos.) 

4s  J-J    580,000 July  1  1924 

4s  J-J       51,000 Jan    1  1930 

4s  J-J    100,000 July    1923 

4s  '07     A-O  174,000 1937 

4s  A-O  100,000 1927 

4s  '13     J-J     100.000 July  1  1933 

Water  (Int.  at  1st  N.  Bk.,  Boston.) 
5s  A-O  5200.000.  ..Oct    11917 

BOND.  DEBT  Mar  1  '16-     $990,500 

Notes  outstanding 222,396 

Sinkingfunds -' 248,207 

Water  sinking  fund  (incl.)  2.905 

Assessed  val.  1915 18.907,701 

Tax  rate  (per  $1,000)  1915.  .-519.20 

CITY  PROPERTY. — The  prop- 
erty of  this  city  is  valued  at  $2,021.- 
326.  Incl.  among  other  things  stock 
of  the  Lewiston  &  Auburn  Branch 
RR.  valued  at  $225,000.  and  water- 
works valued  at  $953,119. 


LISBON. 

Town  in  Androscoggin  Co.     Inc. 
June22  1799.     Population '10,  4,116. 

Water  Bonds  (Tax-exempt). 
4s  '09     A-O  $74.000c..Oct    1  1929 
BOND.  DEBT  Oct  1916..     $74,000 

Floatingdebt 37.903 

Sinking  fund 7,907 

Assessed  valuation  1916. -.2.869,835 
Tax  rato  (per  $1,000)  1916. ..$20.20 

INT.  at  Old  Colony  Tr.  Co..  Bost. 


MADISON  WATER  DISTRICT. 

This  district   (P.  O.  Madison)  Is  in 
Somersel  County. 
Is  '16     M-S  $200,000 1921-1940 

(Due    pari    every    5   years.) 
TOTAL  DKBTOct  L916-.  $200,000 
Assessed  valuation  1916.. .1,755, 241 

INT.  payable  in  Boston. 

OAKLAND. 

This  town  Is  in  Kennebec  County. 

Refunding  Bonds. 

4s  '15     A-O  $25,000c -- 

BOND.  DEBT  Oc,  9  1916-     $30,000 

Floating  debt 4.000 

Assessed  valuation  1916 1,09s. 535 

Tax  rate  (per  $1,000)  1916—  -$28.50 
Population  in  1910 2.257 

OLD  TOWN. 

This  cltv  Is  In  Penobscot  County. 
Incorp.  as  a  city  Mch.  30  1891. 

Refunding  and  Funding  Bonds. 

3Ms'01  ...  z$10.000 Aug  1  1921 

4s  '98     ...      14.500 July  1  1918 

3Ms'01  ...    115,000 Nov  1  1921 

4s  '08  J-D  o65,000c -.June  1  1928 
BOND.  DEBT  Oct  1916.-  $104,500 

Temporary  loan  notes 31.500 

Assessed  valuation  1915- --3,428,449 

Tax  rate  (per  $1,000)  1915 527.00 

Population  in  1910 6.317 

INT.  on  bonds  marked  (a)  at 
Merrill  Tr.  Co.,  Bangor;  (x)  at  Mer- 
chants' Nat.  Bank,  Boston. 

PORTLAND. 

Portland  (City)  Is  In  Cumberland 
County.  Incorp.  Feb.  28  1832. 
Bonds  issued  after  Feb.  1  1909  are 
non-taxable  in  Maine;  prior  issues 
are  taxable. 

School  Building  Bonds. 
4  Ms  g'07  F-A  530.000c  Aug  1  '17-'22 

Funded  Debt  Bonds. 
3Msg'02  J-J$614,000c&r.July  1  1922 
3  Ms  g  '05  M-S  99,000c&r-Mch  1  1920 
4s  g  '09  F-A  245.000c  ..Aug  1  1929 
4s  g '12  J-J     350,000c. . July  1  1932 

4s  '13     M-S  200.000 Mch  1  1963 

4s  "14     M-S  200. 000c Sept  1  '24-'43 

City  Hall  Bonds. 
4s  '11     A-O  $l,000,000Apr  1  '26-'45 
CITY  OF  DEERING  BONDS.— 

Annexed  Feb.  6  1899. 

High  School  Bonds. 
4s  '98     M-N  S19. 000c  ..May  1  1918 
4s  '99     J-D      19,000c  .June    1  1919 

Sewer  Bonds. 
4s  '97     J-D    520,000c .- June  1  1917 

Forest  Avenue  Bonds. 
4s  '99     F-A     17.000c  ..Feb    11919 
4s  '98     J-D       6.000c -.June  1  1918 

Refunding  Bonds. 
4s  '97     A-O  511,500c  ..Apr   1  1917 

INTEREST  on  all  the  issues  ex- 
cept the  registered  bonds  is  payable 
In  Boston  at  First  Nat.  Bank  and  at 
the  Casco  Mercantile  Tr.  Co.  in 
Portland . 

TOT.  DEBT..  SINK.  FUND.  &c  : 

Oct.  1916.      Oct.  1915. 

Bonded  debt.$2,830,500  $2,900,500 

Other  oblig'ns      721.505        289.129 

Assets 260,920        322. 5S0 


RUMFORD. 

This  town  is  In  Oxford  County. 
BONO.  DEBT  Jan  1916-.  $109,500 
Assessed  valuation  1915-.  -4,744,395 
Tax  rate  (per  $1,000)  1915-.-S22.00 
Population  In  1910.. 6,777 


SACO. 

This  city  Is  In  York  County.     Inc. 
Feb.  18  1867.    Population  '10,  6.583. 

Refunding  Bonds. 

4s  J-J     $30,000c    1917 

4s  J-D      11,000c  ..Dec  -17-'23 

3  Ms  M-N  14,000c  .-Nov  '17-'30 
3  Ms  M-S  15,000c -.Aug  31  1921 
4s  '07  A-O  26,000c-Oct  1  '17-'42 
3Ms'09  M-S  ll.OOOcSept  1  '17-'39 
4s  '14  A-O  50.000a... Apr  1  1939 
BOND.  DEBT  Oct  1  '16-.  $161,000 
Assess,  val.  (2-3  act.)  '16. .4.515.999 
Tax  rate  (per  $1,000)  1916---$23.50 

INT.  at  York  Nat.  Bank.  Saco. 


Net  debt. -.$3,291, 085  $2,867,049 
AVAILABLE  ASSETS. — City's 
available  assets  consist  of  4,857 
shares  ($242,850)  of  Portland  Gas 
Light  Co.  stock  and  cash  reserved  for 
payment  of  city  debt.  $18,070.  Bor- 
rowing capacity  Oct.  1916.  $141 ,238. 
ASSESSED  VALUATION— 

1916.  1912.  1905. 

R.  E. 52352 .250  48079,525  35600.350 
Per'l  21512,613  19013,743  15425,655 
Tot.  73864,863  67093,268  51026.005 
Tax  perM  22.00  21.20  21.20 

POPULATION.— In  1910.  58,751; 
in  1900.  50.145:  in  1890.  36.425. 

PORTLAND  BRIDGE  DISTRICT 

This  district  comprises  the  entire 
cities  of  Portland  and  South  Portland 
and  was  organized  in  1905  to  build 
Vaughan's  Bridge,  connecting  the 
two  cities.  The  entire  property  of 
the  two  cities  Is  liable  In  proportion 
to  assessed  valuation. 
3Ms  J-J  $310.000.-July  1  '17-'45 
BOND.  DEBT  Oct  1  1916-$310.000 

INT.  at  First  Nat.  Bank.  Boston, 
and  at  Fidelity  Trust  Co.,  Portland. 

PORTLAND  WATER  DISTRICT. 
Water  Bonds. 

4s  '15     ...  $200 ,000c... Jan    1  1935 

Funding  Bonds. 
4s '08  J -Dt$3. 000, 000c. Dec   1    1928 

4s  '14     ...  §100.000 Marl  1934 

4s  '15     ...    200,000 Jan    1  1935 

4s  '16     --.     150,000 Apr   1  1936 

BOND.  DEBT  Oct  1916— 

District   bonds. .$3,550,000 

Water  Co  bds  (assumed)   1.815.000 

Water  sinking  fund. 639,961 

NET  DEBT  Oct  1916 5,365.000 

INT.  on  bonds  marked  (§)  at 
Fidelity  Tr.  Co.,  Portland;  (t)  at  Old 
Colony  Tr.  Co.,  Boston.,  or  U.  S. 
Tr.  Co.,  Portland. 


ROCKLAND. 

This  city  is  In  Knox  County.  Inc. 
In  1854.   Bonds  are  tax-free. 

Refunding  (Int.  at  Treas.  Office). 
3  Ms  F-A  $32. 500c -.Feb  1  1917 
3s  J-J      50.800c..July  1 '18&'19 

3s  '05     J-J       20,850 July  1  1920 

3Ms        ...      40,300 ...1921 

(Subject  to  call  after  7  years.) 

4s  '07     J-J     $13,000 July  1  1922 

(Subject  to  call  at  any  time.) 

4s  ...    $25.000. 1923 

3Ms        ---       16,500 1924 

4s  ...      25,000 1925 

4s  ...       13.000. -.1927 

BOND.  DEBT  Oct  1916..  $237,000 

Floating  debt. 75,635 

Total  valuation  1916 5,397,729 

Tax  rate  (per  $1,000)  1916.. .$27.00 
Population  In  1910 S.174 


SANFORD. 

This  town  is  in  York  County. 

School    Bonds. 
3Ms       M-S    $4,000c. .$2,000  yrly 

Sewer  Bonds. 
3 Ms       J-D  $54, 000c... $2 ,000  yrly 

Municipal   Bonds. 
4s  J-D  $50 ,000c Dec  1   '24-'33 

BOND.  DEBT  Jan  31  '16.  $108,000 

Floatingdebt 28.592 

Assess,  val.  (80%  act.)  '154,749,425 
Tax  rate  (per  $1,000)  1916. ..$23.00 
Population   1910 9,049 

INT.  on  3 Ms  payable  in  Sanford 
on  4s  in  Portland. 

SKOWHEGAN. 

This  town  is  in  Somerset  County. 

High  School  Bonds. 

4s  '15     ...    $29,000 1917-1930 

BOND.  DEBT  Feb  1914 $75,000 

Floatingdebt 47,055 

Assessed  valuation  1915-. -4,094,901 
Population  in  1910 5.341 


SOUTH  PARIS. 

This  village  is  in  Oxford  County. 

Water-System  Bonds. 
4s  '09     A-O  $68. 000c  ..Oct    1  1929 

BOND.  DEBT  Oct  1916 $68,000 

Floatingdebt 2,000 

Assess,  val.  (70%  act.)  '16.-796,580 

Tax  rate  (per  51,000)  1916 $5.40 

Population  in  1910--- ---1.542 

INT.  payable  at  Paris  Trust  Co. 


SOUTH  PORTLAND. 

This  citv  is  in  Cumberland  Co. 
BOND.  DEBT  Feb.  1  1916  $185,950 

Floating  debt 7 ,000 

Assessed  valuation  1915--. 4,753,361 
Tax  rate  (per  $1,000)  1915--.$23.80 
Population  in  1910 7,471 


WASHINGTON  COUNTY. 

County    seats    are    Machlas    and 
Calais.     Incorp.  in  1789. 

Washington  Co.  RR.  Bonds. 
4s  '93     J-J  5475.000c --Jan    1  1928 

(Subject  to  call  Jan.  1   1923.) 
BOND.  DEBT  Oct  11  1916  $475,000 

Other  debt 10,000 

Resources  (including  cash)  10.000 
Total  assessed  valuation. .17, 419. 331 
State  &  Co. tax  (per  51.000) ..  .$28.72 

Population  in  1910 42,905 

INT.  at  Boylston  Nat.  Bk..  Boston. 


WATERVILLE. 

This  city  Is  In  Kennebec  County. 
Incorp.  1802;  city.  1888. 

^Street  Bonds. 
4s  '16     A-O  $12,000c..Oct   1    1936 

Funding  Bonds. 
4s  M-S  $S0.000c.Sept  1  '31-'34 

4s  '97     J-J       35,000 July  1  1927 

3Ms'05  M-S    35,000 Sept  1  1935 

4s  '07     J-J       20.000 July  1  1917 

4s  '09     F-A       9,000 Aug  1  1929 

Refunding  Bonds. 
3  Ms        F-A     30.000- -Feb  1   '24-'26 

4s  '09     J-J     105,000 July  1  1939 

3  Ms        M-S     50,000  - -Sept  1  '23-'27 
4s  F-A     30.000 --Feb   1   *37-'39 

BOND.  DEBT  Apr  10  '16.  $394,000 
Assess,  val.  '15  (2-3  act.). .8,068. 493 

Tax  rate  (per  51.000)  1915 $23.00 

Population  in  1910 11.458 

zINT.  at  First  Nat.  Bk.,  Boston. 


WESTBROOK. 

Westbrook  is  In  Cumberland  Co. 
Inc.  Mch.  1891.  Pop'n  '10.  8.281. 
4s  '16      ...    $30.000 

Paving  Bonds. 

4s  "12     M-S  $18. 000c Sept  1  '17-'22 

Refunding  Bonds. 
4s  J-J     $20,000c_.  Jan  1  1917 

4s  J-D      24.000c...  June  1  1918 

4s  g '07  J-J       15.000c. .Apr    11922 
4s  J-J       15,000c  .Jan    15  1926 

4s  "11     J-D    /24.000c  June  20  '21-'32 
\   1,000c. .June  20  1933 
4s  "14     ...      45.000--.Aug  15  1934 

4Ms'15  ...      25,000 Jan    1  1935 

BOND.  DEBT  May  1916.  $190,000 

Note  debt 29,500 

Assess,  val.  '15  (abt.  act. ).5. 604.555 
Total  tax  rate  (per  $1,000)  "16  $23.00 

INT.  at  Old  Colony  Trust  Co., 
Boston,  1st.  Nat.  Bk.,  Bos..  West- 
brook  Tr.  Co.  and  Canal  Nat.  Bank. 
Portland. 


YARMOUTH. 

This  town  is  in   Cumberland   Co. 
Inc.  1849.     Population  1910.  2,358. 

Water  and  Sewer  Bonds. 

4f  g         F-A   (32.5000 1917-1926 

BONO     DEBT  June  3(1    16-$36.500 

Other  liabilities... _     6.800 

Resources 19 .840 

Total  assessed  val.  1915.  ..1.478.958 
Tax  rate  (per  $1,000).  i;U4     $22.70 

INT.  at  Fidelity  Tr.  Co..  Portland 
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ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed    Tax  per  Popu- 

Debt.  Debt.      Valuation.  $1,000.  alion. 

S  $                  S                 $  1910. 

Androscoggin  County $46,000  $20.000t$10.312.651      $59,822 

Anson  Wat.  Dist.,SomersetCo.  75,000  None      t609,359     None  U.750 

Anson,  Somerset  Co *39,315     t798,884  t29-00  2,209 

Baileyville,  Washington  Co. __*33, 470    tl.600,000  f25.00  1,137 

Boothbay  Harbor,  Lincoln  Co.   53,460       §1,368,363   §22.00  2,021 

Brunswick  (T),CumberlandCo.  85,800  27,739  t4, 138,524  t21.00  6,621 

Camden  (T),  Knox  County. __  47.000  20,790   §2,684,510    §20.70  3,015 

Dexter  (T),  Penobscot  County  40,000  20,078    §1,642,221    §26.50  3.530 

Fairfield  (T),  Somerset  County  35,000  None   §1.997,060    §23.00  4,435 

Port  Fairfield.  Aroostook  Co.. *26, 000    t2,807,500  t25.00  4,381 

Greenville,  Piscataquis  Co *27,414    t627,881   t32.00  1,474 

Kennebunk,  York  Co *38,495    12,593,422  120.00  3,099 

Lubec  (T),  Washington  Co...   27,000     t993,925  t30.00  3,433 

Mars  Hill,  Aroostook  Co *30,542     t854,550  t26.00  1,511 

Millinocket,  Penobscot  Co...*34,641     tl.756,054  t26.50  3,368 

Milo,  Piscataquis  Co *41,995     +1,377,541   t23.00  2,556 

Mt.  Desert,  Hancock  C *49,619    t2,437,616  t27.00  1.569 

Newport,  Penobscot  Co *34,161     t889,025  t29.00  1,747 

Norndgewock,  Somerset  Co..*25,466    t741,273   t25.00  1,608 

Old  Orchard  (T),  York  County  46,000  3,000   §1,479,620  §24.00  961 

Pittsfield  (T),  Somerset  Co.. .  30,000  42.000   §1,692.735   §23.50  2,891 

Presque  Isle,  Aroostook  Co.. .*54, 500    t2,688,925   t28.50  5,179 

St.  Agatha,  Aroostook  Co.. _*129,371     tl66,865  t34.00  1,533 

Waldoboro,  Lincoln  Co *26,645    U.  154,706  t24. 00  2,656 

*  Total  debt,     t  1915  figures.     §  1916  figures. 


New  Hampshire. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  Area  of  State  (square  miles) 9,305 

State  Capi tal Concord 

Governor  (term  exp.  1st  Wed.  Jan.'17).Rolland  H.  Spaulding 

Secretary  of  State  (chosen  by  Legislature) Edw.  C.  Bean 

Treasurer  (term  expires  (Jan.  1917) J.  W.  Plummer 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday  in 
January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.— New  Hampshire's  debt  history  Is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  indebtedness  at  $4,169,816,  contracted  exclusively 
for  war  purposes.  June  1  1869  the  total  outstanding  was  $3,213,962.22, 
against  which  the  Treasurer  reported  an  asset  of  $77,082.89.  The  State 
debt  at  the  present  time  is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose —  %     Payable.     When  Due.    Outstand'g 

Sanitorium  bonds  of  1909 3M 

Highway  bonds  of  1909 3M 

do         do  of  1911. 3H 

do         do  of  1912 3M 

Hospital,   1905 3M 

do  1907 3M 

do         1909 c     3M 

Municipal  War  loan  (overdue) 

Loan  of  1873  (overdue) 


July  1  1919 
Jan  1  1917 
July  1  '17-21 
July  1  '21-'24 
July  1  '17-25 
July  1  1927 
July    1   1929 


550,000 

25,000 

250,000 

250,000 

90,000 

150,000 

85,000 

500 

500 

Trustfunds ...     1,068.860 

PAR  VALUE  OF  BONDS. — The  bonds  are  in  $500  and  $1,000  pieces. 

INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston  and  at 
State  Treasurer's  office. 

TAX-EXEMPT. — All  issues  at  3M%  and  under  are  exempt  when  held 
by  savings  banks  and  citizens  of  New  Hampshire. 

TOTAL  DEBT.— The  net  debt  on  Sept.  1  1916  was  $1,068,954.02.  The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  Sept.  1  1916  were  $980,779.75. 

Sept.  1  '16.  Sept.  1  '15.  Sept.   1  '14.  Sept.  1  '13. 

Total  funded  debt $901,000         $986,000     $1,071,000     $1,156,000 

Trustfunds 1,148,634       1,068,860       1,051,696       1,030,538 

Floating  debt 100  100  100  100 


Total  debt $2,049,734     $2,054,960     $2,122,796     $2,186,638 

ASSESSED  VALUATION. — The  State's  total  assessed  valuation  has 
been  as  below.     The  average  tax  rate  for  1916  (per  $1,000)  is  $17.30 


Years —      Assessed  Val 

1916 $410,150,583 

1915 39S, 845,480 

1914 390,877,626 

1912 '390.086  029 

1911 263,074,386 

1910 255,085,571 

1909 249,219,335 


Years —      Assessed  Val. 

1900- $209,670,845 

1898 204.734,731 

1897 203,507,734 

1896 200,957,600 

1894 197,839,543 

1893 196,117,060 

1881 168.964,903 


Years —      Assessed  Val. 

1908 $244,971,264 

1907 238,128,476 

1906 231,641,571 

1905 225,082,628 

1904 220.624,307 

1903 216,837,497 

1902 214,616,655 

The  preceding  values  are  simply  the  aggregate  of  the  inventories  of  the 
various  towns  in  the  State.  In  addition  the  State  taxes  at  different  rates 
savings  banks  and  trust  companies,  insurance  capital,  railroads,  building 
and  loan  associations,  telegraph  and  telephone  companies,  parlor  car  and 
express  companies.     These  latter  were  valued  in  1914  at  $169,504,181. 

*  Chapter  169,  Laws  of  1911,  creates  a  permanent  tax  commission,  one 
of  whose  duties  it  is  to  equalize  valuations  in  the  year  1912  and  every  second 
year  thereafter,  so  that  the  same  shall  represent  the  "true  and  market 
value"  of  property.  This  will  account  for  the  great  increase  in  valuations  in 
1912,  not  only  for  the  State  itself,  but  for  the  various  civil  divisions,  as  shown 
by  the  returns  of  the  different  municipalities  on  this  and  following  pages. 
POPULATION  OF  STATE 


1910 430,572 

1900 411,588 

1890 376,530 

1880 346,991 


1870 318,300 

i860 326,073 

1850 317,976 

1840 284,574 


1830 269,328 

1820 244,165 

1810 214,460 

1800 183,858 


1790 141,881 


DEBT  LIMITATION. — There  is  no  restriction  in  the  constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  "General 
Court,"  except  the  following,  which  is  the  last  clause  of  Article  5  of  Part 
Second  of  that  instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  Its  money  or  credit  directly  or  indirectly  for  the  benefit  of  any 
corporation  having  for  its  object  a  dividend  of  profits  or  in  any  way  aid 
the  same  by  taking  Its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  constitution  which  was  ratified  in 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  is  the  "Municipal  Bond  Act  of  1895."  It 
tells  In  the  matter  of  issuing  bonds  what  a  municipal  corporation  may 
do,  what  it  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  issued  must  be 
payable  within  20  years,  interest  semi-annual,  not  exceeding  6%,  may 
be  payable  in  gold  coin.  If  made  payable  in  less  than  20  years,  may  be 
extended,  but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds 
(except  of  cities)  must  be  authorized  by  a  vote  of  two-thirds  of  all  voters 
present  and  voting  at  an  annual  meeting  of  such  corporation,  or  at  a  snecial 
meeting  properly  called,  &c.  (for  which  see  Act) .  Bonds  must  be  signed 
by  a  majority  of  the  Governing  Board,  countersigned  by  Treasurer  and 
have  seal  of  corporation.  Time  and  place  of  payment  and  rate  of  Interest, 
&c,  may  be  delegated  to  Governing  Board.  Sec.  4.  City  bonds  must  be 
authorized  by  resolution  of  City  Council  passed  by  at  least  two-thirds  of 
members  elected  to  each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor, 
countersigned  by  Treasurer,  seal  of  city  affixed.     Place  of  payment,  rate 


of  interest  and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be 
payable  to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  Act — which  see.  In  case  bonds  be  made  subject  to  call,  they  must 
contain  statement  to  that  effect  as  given  in  Act.  "The  validity  of  any  bonds 
shall  not  be  affected  by  any  variation  from  the  forms  herein  prescribed." 
Sec.  6.  Treasurer  to  keep  a  book  In  which  he  shall  register  bonds  Issued,  &o. 
Sec.  7.  "AH  bonds  purporting  to  be  issued  by  virtue  or  ia  pursuance  of  this 
Act  and  signed  and  sealed  as  hereinbefore  provided  shall,  in  favor  of  bona 
fide  holders,  be  conclusively  presumed  to  have  been  duly  and  regularly 
authorized  and  issued  in  accordance  with  the  provisions  herein  contained, 
and  no  holder  thereof  shall  be  obliged  to  see  to  the  existence  of  the  purpose 
or  the  issue  or  to  the  regularity  of  any  of  the  proceedings  or  to  the  applica- 
tion of  the  proceeds.  All  such  bonds  shall  be  negotiable  in  all  respects  and 
to  the  same  extent  as  securities  negotiable  by  the  law  merchant."  Sec.  8. 
Annual  tax  must  be  levied  and  collected  sufficient  to  pay  interest  and  pro- 
vide a  sinking  fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No 
bonds  can  be  issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5%  of  the  value  of  the  taxable  property  therein  as  last 
appraised  for  assessing  taxes.  To  ascertain  net  debt,  all  debts  must  be  in- 
cluded except  the  following,  which  must  be  deducted— water  debt,  'cash 
and  other  means'  in  treasury  and  sinking  funds  applicable  to  payment  of 
debt  so  included;  "but  nothing  contained  in  this  section  shall  prevent  the 
issue  of  bonds  for  the  purpose  of  refunding  an  equal  principal  amount  of 
other  bonds  of  such  corporation."  Sec.  10.  Corporation  seal.  Sec.  11. 
Act  to  take  effect  on  passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  in  special  In- 
stances, such  as  in  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth  authorized  by  Chapter  202.  Laws  of  1903.  This  chanter 
provides  that  Section  9  of  the  Municipal  Bond  Law  of  1895  does  not  apply 
in  this  instance. 

TAXATION  OF  MUNICIPAL  BONDS.— Chap.  55  of  the  Laws  of  1907 
provides  that  any  city,  town,  precinct  or  village  district  may  exempt  from 
taxation  any  future  issue  of  its  bonds,  provided  such  exemption  shall  apply 
only  to  bonds  owned  and  held  by  citizens  of  said  city,  town,  precinct  or 
village  district.  State  bonds  are  subject  to  taxation  unless  exempted  by 
the  terms  of  the  Act  under  which  they  are  issued. 

In  1913  the  privilege  of  exemption  was  extended  by  Chapter  51  of  the 
Acts  for  that  year  to  future  bond  issues  by  school  districts  when  held  by 
residents.  Another  Act  of  1913  (Chapter  112)  exempts  from  taxation  all 
the  bonds  or  notes  of  the  State  or  any  of  its  minor  civil  divisions  bearing 
not  exceeding  5%  interest. 

SAVINGS  BANKS  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— The  savings  bank  investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  in  many  respects  at  the  Legislative 
session  of  1901.  Further  amendments  were  made  at  the  Legislature  ses- 
sions of  1907,  1909  and  1915.  The  law,  as  it  now  stands,  is  printed  in  full 
in  our  "State  and  City  Section"  for  May  27  1916,  pages  12  and  13. 

INVESTMENT  OF  TRUST  FUNDS.— (1895)  Chapter  71,  Sec.  1. 
Trustees  and  guardians  shall  be  authorized  to  invest  funds  in  their  hands 
in  the  bonds  or  direct  obligations  of  any  county,  city,  town,  school,  fire 
or  water  district  in  New  England,  when  the  net  debt  of  said  municipality 
does  not  exceed  five  per  cent  of  the  last  assessment  of  taxes  for  the  purpose 
of  taxation.  The  term  "net  debt"  shall  be  construed  to  denote  the  in- 
debtedness of  any  municipality,  omitting  debt  created  for  supplying  the 
inhabitants  with  water  and  deducting  the  amount  of  sinking  funds  avail- 
able for  the  payment  of  the  indebtedness  of  the  municipality. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


BERLIN. 

This  city  Is  in  Coos  County.  In- 
corp.  Feb.  6  1897.  New  city  charter 
was  adopted  by  the  voters  May  11 '09. 
4s  '16     -_-    $40,000 1917-1936 

Bridge  Refunding  Bonds. 
4s  '15     --.    $85,500--Apr  1   '17-'35 

♦Refunding  Bonds. 
4Ms'10  M-N  $50, 000c.  Nov  1  '17-'26 

School  House  &  Fire  Sta.  Bonds 
4s  '05     J-D    $45, 000c  Dec  1  1917-'25 

Funding  Bonds. 
4s  '97     M-N$50,000c---May  1  1917 
3Ms'02J-D      18.000c.June  1  '17-'22 

Public-Improvement   Bonds. 
4Ms'13  J-J  $127,500c..Iuly  1  '17-'33 
Funded  debt  Apr  27 '16-.     $401,000 

Sinking  fund 53,120 

Cash  on  hand 47,641 

Assess,  val.  '15  (abt.  act). 10.514. 139 
Tax  rate  (per  $1,000)  I915..-$19.00 
Val.  city  property  Feb  1  '16. $518,797 
Pop.    '10,   11.780;   '16,   est.,    14,650 

*INT.  at  Old  Col.  Tr.  Co.,  Boston. 


BOSCAWEN. 

This  town  is  In  Merrimack  County. 
Incorp.  in  1892.     Pop'n  1910.  1.240. 

Water  Bonds  (Tax  free). 
3  Ms        M-N$40,000c.Nov  1  '17-'23 
BOND.  DEBT  May  1916..$45,700 
Floating  debt  Feb  15  1915. -  13,345 

Sinking  fund 4,979 

Assess,  val.    15  (abt.  act.)..801,918 
Total  tax  (per  $1,000)  1915_.$23.74 

INT.  at  E.  H.  Rollins  &  Sons   Bos. 


CARROLL   COUNTY. 
Court-House  Bonds. 

4s  '15     s-an  $35,000.. - 

TOTAL  DEBT  June  30' 16.  $65,926 
Assessed  valuation  1915-$15.227,019 
Population  in  1910 16.316 


CLAREMONT. 

This  town  is  in  Sullivan  County. 
Inc.  1764.     Population  1910,  7.529. 

Bridge  Bonds. 

-_-    $24.000 

Water  (Int.  at  People's  Nat.  Bk.) 
4s  J-J  $158,220c._-July  1  1923 

4s  "13     J-J      57 .200. .$3,700  yearly 

Refund'g  (Int.  at  People's  Nat. Bk.) 
3Ms'09J-J  $16,900c_- .$1,000  yrly 
4s  '14  J-J  45,000c. July  1  '17-'34 
4s  '14  J-J  lO.OlOc.July  1  1924 
BOND.  DEBT  Oct  1916..  $490,813 

Floating  debt -       13.095 

Note  debt 33,350 

School   district  bonds 25,119 

Assess,  val.  '16  (abt  act) ..7. 58 1. 795 
Tax  rate  (per  $1,000)  1916-..$20.00 


*Union  School  District  Bonds. 

3  Ms  J-J  $10,000.  .July  1  '18-'22 
3Hs        J-J       50,000_ -July  1  '24-'27 

3Ms        J-J         4,000 July  1  1928 

3  Ms        J-J       30,000Julyl'23-'29-'30 

3  Ms        J-J         9,000 July  1  1931 

4s  M-N   70.000c.May  1  '17-'34 

West  Concord  Sewer  Precinct. 

3Ms        A-O  7$l,000-.Oct  1   '17-'18 

1       300 Oct    1  1919 

School  District  No.  20  Bonds. 
3  Ms        M-S   j  S3, 000_ .Sept  1  '17-'22 
1   4,300 Sept  1  1924 

City-Hall  Bonds. 
3Ms        M-S  /324,000-Sept  1  '17-'20 
1    19,000-Sept  1  '21-'23 
3Ms'04  J-J       55,000- -July  1  '24-'29 

Public  Park  Bonds. 
4s  '14     J-D   $15,000.. Dec  1   "31-'33 

Water  Precinct  Bonds. 

3 Ms        M-S  $20,000 Mch  1  1922 

4s  J-J      25,500 Jan    '17-'19 

4s  J-J     342,000 Jan    1  1922 

3s  J-J       11, 000.  .Nov  1  '20-'21 

3  Ms  J-J  30,000- -Jan  1  '23-'24 
3Ms'05A-O  35.000- .  Apr  1  '21-'22 
BOND.  DEBT  Jan  1  '16- -$963. 100 

Assets  Jan  1  1915 ---      86.824 

Assess,  val.  '15 $20,086,789 

Tax  1915 327.603 

Tax  rate  (per  $1,000)  '15- --$17.00 
Pop.  '00.  19,632;  '10  (Census),  21.497 


•  Exempt  from  tax  when  owned 
by  Concord  residents. 

x  Issued  on  the  city's  credit  for  the 
Penacook  sewer  dist.,  the  int.  and 
principal  being  payable  from  a  spe- 
cial tax  on  that  district. 

INT.  at  Claremont  Nat.  Bank. 

CITY  PROPERTY. — The  city 
valued  Its  buildings  and  other  oroD- 
erty  on  Jan  1  1916  at  $1,641,340. 
incl.  water  works  valued  at  $1,071,- 
183,  which  are  the  property  of  the 
"precinct." 


CONCORD. 

Concord  (Incorp.  1853)  Is  the  capi- 
tal of  the  State  and  the  county  seat 
of  Merrimack  County.  Its  water- 
works more  than  take  care  of  the 
Interest  on  the  water  bonds. 

Bridge  Bonds. 
4s  '15     J-D  $81.700c.June  1917-35 

Sewer  Bonds  

3Ms       J-J    $25,000 July  1  1917 

3Ms'08M-N    25,000c. ..May  1  1928 

4s  J-D    I   5,000 Dec  1  1930 

\20.000.Dec  1  '32  &  '34 

Penacook  Sewer  Bonds. 
3s  A-O  i$l,000.-Oct  '17  to  '18 

4s  J-J      il, 500. -July  '17  to '19  I 


DERRY. 

This  town  is  In  Rockingham  Co. 
Inc.  1827.     Population  1910.  5,123. 

Refunding    Bonds. 
4s&4Ms'13     SllO.OOO-Nov  1  '23-'33 
(part   every   5  years.) 

Water  Bonds  (tax  exempt.) 
3Ms'10  M-N$44.000c__-Nav  1  1930 
3Msg'07J-J    $90, 000c. July  1  '17-'27 

(Part  every   5  years.) 
BOND.  DEBT  Oct  1910- .  $244,000 

Floating  debt 6.000 

Snking  funds 12.750 

Assess,  val.  '16  (abt.  act. )_3. 569,019 
Tax  rate  (per  $1,000)  1916.. .$23.33 

INT.  payable  in  Boston:  on  bonds 
of  1907  at  Harris.  Forbes  ,\;  Co..  Inc. ; 
on  bonds  of  1910  at  First  Nat.  Hank  . 


DOVER. 

This  city  Is  the  county  seat  of. 
Strafford  County.  Incorp.  as  a  city 
in  1855.     Population  1910.  13,247. 

zCity-Hall  Refunding  Bonds. 
3Ms'12J-U    $75,0000.  Deo  1  '28-'32 

./■Bridge  Bonds. 
4s  '13     J-J     $45.000c-Juiy  1    26-'33 

High-School  Bonds. 
3Ms'05  J-U     $60.000c-.Dcol  '17-'25 

Cemetery  Loan. 
3Ms       Dec  $10. 000 .Held  by  Ceme- 
Q&jd  .,  ..  M  .       tery  Trustees 
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DOVER  (Concluded)  — 

Water-Works  Notes. 
3Hs        J-J  SI  10.000. .Apr  2  '17-'27 

F-A     60,000 L917-1927 

Bonds  past  due.  $10,000;  int.  ceased. 
BOND.  DEBT  Oct  7  T0._  $400,000 

Floating  debt 20,000 

Assess,  val.  16  (4-8  act.).  10,887,408 
Tax  rate   (per  $1,000)    L916--S19.50 

INT.    on    bonds    marked 
Firsi  Nat.  Hank.  Boston;  others  at 
Shawmut  Xat.  Bank.  Boston. 


EXETER. 

This  town  Is  In  Rockingham  Co. 
Incorp.  1638.     Pop'n  1910.  4.897. 

Street  (Int.  at  Exeter  Iinnk'o  Co.) 
Is        M-S  $3  1, 000c $2,000  yly 

Seminary  {Int.  at  Enter  Han'aCo.) 

09  J-J    $Sl,000c $1,000  yly 

BOND.  DEBT  May  20  T0-S120.000 

Floating  debt ..      21,616 

Cash  on  hand 13.713 

Assess,  val.  '15  (abt.  act.). 4,236.800 
Tax  rate  (per  $1,000)  1915..$18.S0 

farmington! 

This  town  Is  In  Strafford  County 
Inc.  Dec.  1  1798.  Pop'n  '10,  2.621 
is  '98     J-J    556,500c. ..Jan    1  191S 

(Subject  to  call  alter  Jan.  1  190S) 

NET  DEBT  Aug  1915 S34.493 

Assessed  valuation  1915.- -1,568.965 
Tax  rate  (per  $1,000)  1915---  22.50 

INTEREST  payable  at  First  Nat. 
Bank,  Boston:  Farmlngton  Nat. 
Bank,  and  Town  Treasurer's  office. 


LACONIA. 

Laconla   (cltv)   Is  In  Belknap  Co. 
Inc.  May  3  1893.     Pop'n  '10.  10,183. 

Sewer  Notes  (opt.  after  5  years). 
8KB       J-J     520.000c...  July  1  1925 

Town  of  Laconia  Sewer  Bonds. 
4s  ...    $40.000 1917-1925 

Sewer  and  Funding  Bonds. 

4s  A-O  $117,0000    1924 

BOND.  DEBT  Oct  1016..  ¥177.000 

Floating  debt....: <>i  ,341 

Total  liabilities  Oct  1916—     268.341 

Assets    31.390 

Tax  valuation  1916 9.993.086 

Total  tax  (per  51.000)   1916-.516.00 

INT.  at  First  Nat.  Bank,  Boston. 


LISBON  SCHOOL  DIST.  NO.  1. 

4s  '11     M-NIS3.000 1917-1919 

122.000 1920-1930 

BOND.  DEBT  Oct  1916.-  $20, 000 
Assess,  val.  '16  (abt.  act.). 1.158,455 
School  tax  (per  abt. $1,000)'16. $10- 00 

Population  in  1915  (est.) 1,600 

INT.  at  Atlantic  Nat.  Bk. .Boston. 


FRANKLIN. 

This  city  Is  In  Merrimack  County. 
Inc.  as  a  town  1828:  a  city.  1895. 

Sch.  Park  &  Heat  Plant  Bonds. 
3^s'07  J-D  S30.000 ...1927 

Memorial  Hall.  Refund. &  Sewer 
3>,s'0S  A-O  550,000 Oct    1  1928 

Refunding  Water  Bonds. 

3Hs        A-O  $80.000 Oct    1  1921 

BOND.  DEBT  Oct  '16 $160,000 

Note  debt.    &c 53,500 

Cash  in  treasury 13,041 

Tax  val.  '16  (abt  act) 5.170,030 

Tax  rate  (per  51,000)  1916.-.S16.50 
Population  in  1910 6,132 

INTEREST  payable  at  First  Nat- 
Bank.  Bost..  or  Treasurer's  office. 


LITTLETON,  TOWN. 

This  town  is  in  Grafton  County. 

Water  and  Light  Bonds. 

3Hs       J-DS200.000-- 1933 

♦Funding  Bonds. 
3Hs'07  J-D    $60,000c.  ..June  1  1927 
BOND.  DEBT  Oct  12  '16.  $260,000 

Sinking  fund 70,509 

Assess,  val.  '16  (abt  act).. 2, 955. 327 

Tax  rate  (per  $1,000)  1916 $27.50 

Population  in  1910 4.069 

*INT.  at  Atlantic  Nat.  Bk.,  Bost. 


GORHAM. 

This  town  is  in  Coos  County.     Inc 
1836.     Population  1910.  2,155 

Water  &  Sewer  Bonds  (tax-free). 

4s  '05     J-J     542,000c    1925 

BOND.  DEBT  Oct  14 '16-     $42,000 

Floating  debt 47,300 

Sinking  funds 12,000 

Assessed  valuation  1915- --3,685,340 
Tax  rate  (per  $1,000)  1916---$16.00 

INT.    at    Harris,    Forbes    &    Co 
Inc.,   Boston. 


HILLSBOROUGH  BRIDGE  FIRE 
DISTRICT. 

District  Incorporated  In  1886. 

Water  Bonds. 

4s  J-J     $45, 000c    1917 

BOND.  DEBT  Oct  1916.-     $45,000 

Floating  debt 31,150 

Sinking  funds 44,800 

Assess,  val.  1916  (%  actual)l. 509, 651 
District  tax  (per  $1,000)  1916_$22.00 

INT.  at  First  Nat.  Bk..  Hillsboro. 

HILLSBOROUGH  COUNTY. 

County  seats,  Manchester  and 
Nashua.  Bonds  and  notes  bearing 
not  more  than  5%  int.  tax-exempt. 

Building  Bonds. 
4s        June      $39, OOOc.-.  June  1  1921 
3s       July        51,80   ..-.July  1  1923 
3Ms'09  M-S  100.000c--_Sept  1  1924 
BOND.  DEBT  Oct  1  '16..  $190,800 

Floating  debt 175,000 

Sink,  fund  &  cash  on  hand  49,674 
Assessed  valuation  1915-120,677,796 
Val.  of  county  property  1915.635,814 
Population  in  1910 126,072 

INT.  on  3s  at  Manchester  Nat. 
Bk.;  on  3J^s  at  Old  Colony  Tr.  Co. 
Boston:  4s  at  First  Nat.  Bk.,  Boston 

JAFFREY. 

This  town  is  In  Cheshire  Countv 
Incorp.  In  1773.     Pop'n  1910.  1,895. 

Water  Bonds. 

3Hs        J-J  /$12,000c--Jan  1  '17-'22 

I     9,000c- .Jan  1  '23-'25 

3s  J-J       13.000r_.Jan  1  '26-'30 

Water-ext.  note  (on  demand). $6, 000 

Road  Bonds.* 
3Hs        M-N  $2. 500c.  (On  or  before 
1    Novl  1922 

Bridp-e   notes 29,700 

BOND.  DEBT  Oct  1916- .     $72,200 

Floating  debt 14,200 

Assess,  val.  (abtact)  1916-1.667.131 
Tax  rate  (per  $1,000)  1916.  _ -$26.00 

♦Interest  paid  by  the  heirs  to  the 
Slade  estate  in  Jaffrey. 

INT .  at  O .  D .  Parker  &  Co . .  BostOD 

KEENE. 

County  seat  of  Cheshire  Co.  In- 
corp. as  a  town  1753;  city,  1874 
Bonds  are  tax-exempt  when  held 
by  residents  of  Keene. 

Funding  Bonds. 
4s  '16     ---     f$20.000-Aug  1   '20-'23 
\   30.000-Aug  1  '24-'26 

Highway  &  Bridge  Bonds. 
4s  '15     ...    $18,000. .Nov  1  '19- '24 

Land  and  Improvement  Loan. 
4s  '13       July  $6,000-. July  1  '17-T8 

Water  Bonds. 

4s  '91     A-O  $10.000c Oct  1  1917 

4s  '14     J-J       10,000. -July  1  '18-'19 

Paving  Bonds. 
4s  '14     M-S  $21, 000.. Sept  1  "17-'23 
BOND.  DEBT  Oct  1  T6._  $115,000 

Borrowing  capacity 446 .298 

Cash  in  treasury 50.000 

Assess,  val.  '16  (abt  act),  .10,337,663 

Tax  rate  (per  $1,000)  1916 $19.00 

Population  In  1910 10,068 

INT.  at  Keene  Nat.  Bank. 


MANCHESTER. 

This  city  is  one  of  the  county  seats 
of  Hillsborough  County.  Tncorp. 
July  10  1846.     Pop'n  1910.  70.063. 

Macadamizing  &  Sewer  Bonds. 
4s  '14       J-J  $90,000. -July  1  '17-'34 

Fire-AIarm  Bonds. 
3HsT2M-S/$75,000--Sept  1  '\7-'Z\ 
1    10,000 Septl  1932 

Incinerator  Bonds. 
4s  '15   M-S     ($45,000c  ...1917-1925 
UOO.OOOc  ..-1926-1935 

Street  &  Sewer  Bonds. 

4s  '13     A-O     $85,000 1917-1933 

4s  '16     F-A  100,000 1917-1936 

Improvement  Bonds. 
3Ms'10  A-O$100, 000c... Apr  1  1930 
3^s       J-J      80.000 1917-1932 

Funding  Bonds. 
3Hs'99  A-O$100, 000c-. .Apr   1  1919 

Refunding  Bonds. 
3Hs'05  A-O  550,000c.  ..Apr    1  1925 
4s  A-O  100,000c-Apr  1  '27&'29 

4s  '11     J-J      35,000c.July  1  '17-'23 

Hospital  Bonds. 
4s  '15     J-D   $70,000 1917-1930 

School  Bonds. 
3^s'll  J-J     $60,000c.July  1  ,17-'28 

3Hs'llJ-J       18.000c 1929-1931 

4s  '16     F-A  100,000 1917-1936 

♦Cemetery  Bonds. 
3HsT0  A-O  $21,000c..-Oct    1  1930 

4s  '13     ....        6.700 Oct    1  1933 

4s  '13  July  14,000-.July  1  '17-'23 
5s  July    30,000 1942 

Water  Bonds. 
4s  '97     J-J  $100,000c.  .-Jan    11917 

Refunding  Water  Bonds. 
4s  '13  M-N  $100,000. -Nov  1  '17-'21 
4s  '15     J-J     100,000 1922-1926 

Bridge  and  Sewer  Bonds. 
4s  '15     F-A  $70,000 1917-1930 

Bridge  Bonds. 
Is    13     J-J     $85,000 1917-1933 

Tax-Adjustment  Bonds. 
3y2S'02  J-J     $80, 000c- -.July  1  1922 
BOND.  DEBT  Oct  1  T6-$1,S24,700 

Tax  notes 500,000 

Sinking  fund 371,433 

Water  debt  (included) 300 ,000 

Value  city  prop  Jan  1  '16.  9.385,704 
Assess.  val.'16  (abt.  act.)..78,252,445 
Tax  rate  (per  $1,000)  1916...$15.60 

*  Not  negotiable;  In  hands  of  City 
Treasurer.  The  city  guarantees  the 
perpetual  care  of  lots  in  the  ceme- 
teries of  the  city  to  parties  who  pay 
$100  and  upward. 

INT. at  Second  Nat. Bank.  Boston 


MEREDITH  VILLAGE  FIRE  DIS. 

Meredith    is    in    Belknap   County. 

Water  Bonds  1893  (taxable). 
IHs        J-J     $40.000c- ..July  *23-'26 
BOND.  DEBT  June  21  T6-$40.000 

Temporary   loan 1,300 

Sinking    funds 3,251 

Assess,  val.  '16  (full  value).. 664 .894 
Tax  rate  (per  $1,000)  1916... $20.60 
Population  in  1916  (est.) 1.200 


MILFORD. 

This  town  Is  In  Hillsborough  Co. 
Inc.  1794.     Bonds  are  tax-exempt. 

Water  Bonds  of  '91  &  '93. 
4s  J-J     565,000c- --July  1  1921 

(Subject  to  call  after  July  1  1911.) 
ts  J-J    $  10,000 r-  ..July  1  1923 

Schools  and  Funding. 
4s  F-A  $45, 000c.  ..Feb   1  1924 

Sewer  and  Bridge  Notes. 
3>^s        J-J       $6,000c..Jan  1  '17-'20 
BOND.  DEBT  May  1916  .  $120,000 

Floating  debt 4,650 

Sinking  fund 74,655 

Assessed  valuation  1915 3,241.452 

Tax  rate  (per  $1,000)  1915... $17. 20 
Population  in  1910- -3.939 

INTEREST  on  first  loan  payable 
at  First  Nat.  Bank,  Boston:  on  others 
at  Souhegan  Nat.  Bank.  Mllford. 

NASHUA. 

This   city   Is   In   Hillsborough   Co. 
Incorporated  June  28  1853. 
4s  '15     J-D   $76,000 1935 

South  Side  Road  Bonds. 
4s  '15     ...    $11.000 

School-Building. 
3s  '03     A-O  $60,000c...Oct    1  1923 
3Hg'05J-J       10.000c.  ..Julv  1   1925 

4s  '15     ...      60,000 Sept  1  1935 

4s  '16     -..       18.000--- 


City  Bonds. 

4gTl-13J-DJ$120.000.June  1  '31-'33 
\      10.000...  June  1  1933 

Bridge  Bonds. 

4s  g '14  J-D   $15.500 June  11934 

4s  T5     ...       15,000 Nov  1  1935 

Motor  Fire  Apparatus. 
4s  g  "14  J-D  $10.000 June  1  1934 

Engine  House  (sold) — 
4s  g '93  J-D    $15,000c-..Junel  1918 

Funding  Floating  Debt. 
4s  g '97  J-J       $42,5u8c_ .July  1  1917 
4s  '04     J-J         20.000c -.Jan    1  1924 
4s  g  '07  J-J         60,000c ..July  1  1927 
4s  g  '09  M-S      46,000. ..Sept  i.  1929 

Refunding  Bonds. 
3s  g  '01  J-J     $75. 000c.  ..July  1  1921 
4s  '05     J-J       20,000c... July  1  1925 
4s  '06     J-J       20,000c- ..July  1  1926 

4s  '14     J-J      40.000 June  11934 

4s  '15     J-D     40.000 June  11935 

BOND.  DEBT  Oct  1916-     $811,009 

Sinking  fund 190,212 

Floating  debt 57,500 

Assess.  val.'16  (abt.  act.).._24, 551,237 
Tax  rate  (per  $1,000)  1916---520.00 

Est.  value  city  property $798,740 

Pop'n  1910,  26,005;  1916  (est.)  30,000 

INT.  on  4s  of  '93  at  City  Treas- 
urer's office  or  Nat.  Bk.  of  the  Com- 
monwealth, Boston;  3s  of  '03  and  4s 
of  '04  at  City  Treasurer's  office  or 
Shawmut  Nat.  Bank,  Boston;  on  all 
others  at  City  Treasurer's  office. 


NEWPORT. 

This  town  is  In  Sullivan  County. 
Incorp.  In  1761.      Pop.  1910,  3.765. 

Fire  Department  Bonds. 
ZV2s        ._-    $14,500 

Soldiers'  Monument  Bonds. 
3Ks        ---      $5.000.- 

Sewer  Bonds  (Opt.  beg.  July  1  '11) 
3s  J-J       $3. 800c- -.July  1  1921 

Refund   Bds  (Opt.  beg.  July  1  'ID 
3s  J-J     568,000c...  July  1  1921 

Water  Bonds  (Opt.beg.Aug.  1   09) 
3s  F-A  $20,000c.-.Aug  1  1921 

4s  F-A     50,000c- -.Aug  1  1924 

BOND.  DEBT  Feb.  16  '16  $161,300 

Note  debt 67,350 

Assess,  val.  '15  (H  act.)-.3,206,6S0 
Total  tax  (per  $1,000)  1915 --$15.08 
INTEREST  at  office  of  Town  Treas. 


PEMBROKE. 

This  town  is  in  Merrimack  County. 
Incorporated  1759. 
Water  Bonds. 

4s  '14     F-A  $17,500 Feb  '24-'34 

4s  '15     F-A     10,000 Fob  '24-'34 

4s  '14  F-A  100.000-.Feb  1  '24-'34 
4s  '15  F-A  60.000. -Feb  1  '24-'34 
BOND.  DEBT  Oct  '16-..  $187,500 
Assessed  valuation  1916. -.1,660, 576 

Tax  rate  (per  $1,000)  1916 $15.00 

INT.   at  National   State   Capital 
Bank,  Concord. 


PORTSMOUTH. 

This  city,  incorporated  In  1849.  Is 
one  of  the  county  seats  of  Rocking- 
ham County.  The  High-School 
bonds  for  $100,000  were  authorized 
by  Chap.  202,  Laws  of  1903,  and  It 
was  provided  that  Sec.  9  of  the  "Mu- 
nicipal Bond  Act  of  1895"  should  not 
apply  in  their  case.  Bonds  marked 
(*)  are  not  taxed  in  Portsmouth. 

Refunding  Sewer  Bonds. 
4s  '14     M-N«36,000c..May  1  '17-'34 

Permanent  Impt.  Bonds. 
4s  '10     F-A     $5.500c.-Aug    1    1917 

Refunding  Bonds. 
4s  '04     A-O  $47.000c.--Oct    11924 
3H&4s'09J-J*50.000c..Jan  1  '19-'28 
4s '14     M-N  54.000 1917-1934 

Paving  Bonds. 
4s  '11     F-A  $45,000c.Aug  1   '17-'31 

f  5,000 Sept  1  1917 

4s  '14     M-S  hO.OOO Sept  1  1918 

ll5.000-.Sept  1  '19-'21 

Notes. 
4s  T6 


Debt  Funding  Bonds. 

4s  '04     M-S$  160,000c.  ..Sept  1  1924 

High-School  Bds. — See  note  above . 
4s  g '03  J-D    $100.000c..Dec   11923 

Water  Bonds. 
3  J^g'02  J-J     $50,000c.  -  .July  1  1922 

Refunding  Water  Bonds. 
4s  g '07  J-J   $160.000c...Jan    11927 
4s  '12     J-J   *156.000c.-.Jan    1  1932 
BOND.  DEBT  Jan  1  T6.$l,079,500 

Floating  debt 2,000 

Sinking  fund 283,743 

Water  debt  (included) 366,000 

Water  sinking  funds 73,656 

Borrow .  capac 86 ,832 

Asses,  val.  '15(abt.  act.)..l  1,038,232 

Tax  rate  (per  $1,000)  1915 $22.60 

Population  in  1910 11,269 

INT.  payable  at  City  Treas.  or 
State  Nat.  Bk.  or  First  Nat.  Bank 
or  Old  Colony  Trust  Co.,  Boston. 

WATER  WORKS.— For  the  year 
ending  Jan.  1  1916  income  from  wa- 
ter rates  was  $65,364.47  cost  of  man- 
agement, $34,665.38  int.,  $14,390; 
improvements,  $20,003.26;  payment 
to  sinking  fund,  $8,240;  surplus, 
$8,623.19. 


ROCHESTER. 

This  city  is  In  Strafford  County 
Incorp.  1891.     Pop'n  TO,  8,868. 

City=Hall  Bonds  (Tax  free). 
4s  '08    J-J    $50.000 ..Jan   1   '17-'27 

Water  Bonds  (Tax  free). 
4s  '92     J-D    $  160,000c- June  1  1922 
GEN.  BD.  DT.  Oct  1916-.     $50,000 

Floating  debt  (notes) 188,067 

Water  bonds  (add'l) 160,000 

Sinking  fund  (water) 54 ,384 

Assess,  val.  '16  (abt.  act.).  6,602,272 
Total  tax  (per  $1,000)  1916--.$17.20 

INT.  on  4s  of  1892  at  Nat.  Shaw- 
mut Bank,  Boston;  on  4s  '08  at  Har- 
ris, Forbes  &  Co.,  Inc.,  Boston;  on 
3}^s  at  City  Treasurer's  office. 


ROCKINGHAM  COUNTY. 

County  seat  is  Exeter. 

Funding  Bonds. 
3s  '01     Oct    $34,000c--.0ct    11921 
3Hs'll  J-D  $25,000c.June  1  '17-'21 

Court-House  Bonds. 
4s  '93     J-J    $31,000c. .July  1  1918 

Jail  Bonds. 
4s  '11     J-D    $20,000c.Deo  1   '22-'25 
BOND.  DEBT  Apr  10  '16    $115,000 

Demand  loans 40,000 

Cash  on  hand 33,653 

Tax  valuation  1915 51,618,908 

Population  in  1910- 52,188 

INT.  on  jail  bonds  at  1st  Nat.  Bk., 
Portsmouth,  or  1st  Nat.  Bk.,  Boston; 
on  court-house  and  bldg.  bonds  at  1st 
Nat .  Bk . ,  Boston ;  others  Portsmouth . 


SOMERSWORTH. 

This  city  is  in  Strafford  County. 
Inc.  1893.     Population  1910,  6.704. 

General  Indebtedness  Bonds. 
4s  A-O  $48.000c-.Oct  1  '17-'18 

Water-Works  Bonds 
4s  A-0$  94,000c-. Oct  1  T7-'18 

BOND.  DEBT  Apr  8  1916-  $213,000 

Floating  debt-.  - 57,850 

Sinking  fund 21,118 

Value  of  city  property 480,055 

Assess,  val.  '15  (act.  val.).4,986.941 
Tax  rate  (per  $1,000)  1915- --$17.20 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


WALPOLE. 

This  town  is  in  Cheshire  County. 
Inc.  1892.     Population  1910.  2,668. 

Bridge  Bds.  (Int. at  Keene  Nat.Bk.) 
5s  A-O  $25.000c.$2.000  yearly 

3HST0J-J       16.000c.52, 000  yearly 

NET  DEBT  Aug  1915 $88,849 

Assessed  valuation  1915-. -2,743,753 
J-J  *$25,000_July  28  T7-'21  Tax  rate  (per  $1,000)  1915--.52I.60 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  indebtedness 
;f  $25,000  or  more,  and  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  per  Pop'n 
Debt.  Debt.  Valuation.  $1,000.  1910. 
Coos  County ---.-. *$52,000    §$37,871.310 30.753 


Jaffrey  School  District 35.000 

Lancaster  Fire  Precinct 27,000 

Littleton  (V),  Grafton  Co 68,000 

Newmarket  (T).RockinghamCo  37,000 
Northumberland  (T),  Coos  Co  54,500 
Pittsfleld  (T),  Merrimack  Co..   31,000 

Plymouth  School  District 74.500 

Raymond  (T).  Rockingham  Co  28.400 
Salem  (T).  Rockingham  Co.,-   52,000 

WhitefiWd  Vil.  Fire  Dist 55,000 

Wilton  (T),  Hillsboro  County. *64, 574 
Wolfeboro  (T),  Carroll  Co 105.800 


2,000  1,667.000     $750 

None  c  39, 500     18.60 

7,100  (2,269,987  e27.50 

10,700  51,776,604    §21.50 

23,000  fl.990.140  <>14.)0 

33.535  §1.468.660   §23.50 

1.500  §1,744.151  ..    ... 

5.000  §726.549   §21.0 

20.563  (2.060,882   <20.50 

Y.V.Y.   §1,370,522    .20'.66 

1.000  f2, 268,402  r20.90 


3.059 
3,348 
2,184 
2,222 

L203 
2,117 

T.490 
2.224 


*  Total  debt,     x  1913  figures.      §  1915  figures,     e  1916  figures. 

State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles). 9,565 

State  Capital Montpelier 

Governor   (term  expires  Jan.   1917) Chas.  W.  Gates 

Secretary  of  State  (term  expires  Jan.  1917) Guy  W.  Bailey 

Treasurer  (term  expires  Jan.  1917) Walter  F.  Scott 

LEGISLATURE  had  been  meeting  biennially  since  1870  In  even  years, 
the  first  Wednesday  in  October.  On  March  4  1913  an  amendment  wai 
adopted  providing  for  the  convening  of  the  Legislature  in  odd  years  on  the 
first  Wednesday  after  the  first  Monday  In  January.  V.  96,  p.  810.  Length 
of  session  Is  not  limited. 

HISTORY  OF  DEBT.— For  a  brief  outline  of  the  early  history  of  the 
Vermont  State  debt  see  "State  and  City  Supplement"  of  April  1895,  pages 
15  and  16. 
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The  liabilities  of  the  State  on  June  30  1916  were  as  follows: 

Due  to  towns — -State  highway  tax 

Due  various  State  Boards,  unorganized  towns,  State  Fair,  fish 

and   game,    &c 

Temporary  loan  in  anticipation  of  taxes 

School  Fund  of  1825,  due  1925 

Due  permanent  school  fund — Account  of  principal 

Huntington  fund 

Due  Vermont  teachers'  retirement  fund 

Registered  loan  of  1932  (Agricultural  College  Fund 

Highway  maintenance  fund  (motor  vehicle  fees) 

Total  ledger  liabilities $1,044,084  32 

Cash  on  hand  and  in  banks  June  30  1916 243,994  14 


$179  03 

42,058  43 

100,000  00 

234,900  44 

4.082  70 

211,131  46 

29,867  90 
135,500  00 
286,364  36 


Excess  of  liabilities  over  assets  June  30  1916.  as  shown  by 

State  Treasurer's  books $675,090  lg 

INTEREST  is  payable  at  the  State  Treasury. 

[At  the  1915  session  of  the  Legislature  the  State  Treasurer  was  authorized 
to  issue  on  July  1  1915,  to  the  Trustees  of  the  Permanent  School  Fund,  cer- 
tificates of  registered  loans  of  this  State  to  the  amount  of  $234,900.34  re- 
deemable in  1925  on  which  the  interest  must  be  4%  annually  on  July  1  to 
the  Trustees  of  the  Permanent  School  Fund. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1914)  $100,707,681  deposits  in  savings 
banks,  national  banks  and  trust  companies  at  the  rate  of  7-10  of  1%;  also 
appraised  the  value  of  railroad  property  at  $47,767,600,  such  property 
paying  a  tax  of  1  \i  %  on  valuation. 

-Assessed  Valuation State  tax 


Years —  Real.  Personal. 

1915 $168,918,137  $62,653,740 

1914 159,878,518  64,663,155 

1913.. 158,676,533  64,312,810 

1912. 157.227.015  32,994,415 

1910 143,386,564  45,106,982 

1905 127,993,677  59,838,143 

1900 118,950,024  58,293,598 

1898 116,141,979  58,621,654 

1895 112,099,284  61,700,471 

1890 112.895,125  65.157.388 


Total.        per  $1,000 
$231,571,877   None. 
224,541,672    None. 
222,989,343     None. 
190.221.430  $10.00 
188,493,546       None. 
187,831,820       None. 
177,243,622  $10.00 
174,763,633       5.00 
173,799,755     12.00 
178  052,513       


1910 
1900 
1890. . 

355,956 
343,641 
332.422 

1870 

1860 

1850 

1880 332,286 

There  was  no  direct  tax  for  State  purposes  levied  in  either  of  the  years 
from  1903  to  1911  both  inclusive.  In  1912  the  Legislature  levied  a  direct  tax  of 
10  cents  on  the  dollar  of  the  grand  list  ($10  per  $1,000  of  assessed  value) , 
one-half  payable  Nov.  10  1913  and  one-half  June  10  1914.  The  1915 
Legislature  levied  a  direct  tax  of  5  cents  on  the  dollar  of  the  grand  list  for 
the  year  1916,  no  tax  being  levied  for  the  year  1917.  A  tax  of  $13  per 
$1,000,  however,  consisting  of  a  State  school  tax  of  $8  and  a  State  highway 
tax  of  $5,  was  collected  and  re-distributed  to  towns  on  a  basis  of  the  number 
of  schools  and  road  mileage,  the  State,  for  the  sake  of  equalizing  its  distribu- 
tion, acting  as  agent  in  the  matter.  Prior  to  1902  this  tax  was  $10  per  $1 ,000. 
The  Legislature  of  1915  increased  the  State  school  tax  from  $8  to  $10,  but 
this  change  does  not  take  effect  until  the  assessment  of  1916. 

POPULATION  OF  STATE.— United  States  Census: 

.330,55111840 291.94811810 217,895 

.315,098  1830.. ...280.652 1 1800 154,465 

.314.1201 1820 235,981 1 1790 85,425 

I  I 

DEBT  LIMITATIONS. — There  appears  to  be  nothing  in  the  constitution 
providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  in  each  case  the  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  issue.  Of  course  the  purpose  of  the  improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained in  Sections  3556,  3557,  3558,  3574  and  3575,  Chapter  157,  of  the 
Revised  Statutes  of  1906.  Section  3556,  embodying  a  law  passed  in  1904, 
prohibits  a  municipality,  unless  otherwise  provided  in  its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  in  excess  of  Ave  times 
its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  five  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  in  1904  and 
1906,  provides  that  in  figuring  the  debt  imit,  loans  created  for  water  supply, 
sewer  or  electric  lights,  and  temporary  loans,  may  be  eliminated.  The  two 
sections  follow:  [Words  in  italics  were  added  by  Legislature  in  1915.] 

SECTION  3556 .  No  municipal  corporation  shall  create  an  indebtedness , 
unless  to  refund  outstanding  bonds  or  orders,  to  an  amount  exceeding  five 
times  its  grand  list  last  taken;  provided,  that  it  may,  by  a  two-thirds  vote  by 
ballot  of  the  voters  present  and  voting  at  a  meeting  called  for  that  pur- 
pose, increase  such  indebtedness  an  additional  amount  not  exceeding  five 
times  such  grand  list.  And  no  municipal  corporation  shall  create  an  in- 
debtedness to  an  amount  exceeding  10%  of  its  grand  list  last  taken,  unless  there 
is  present  and  voting  at  a  meeting  called  for  that  purpose  at  least  25%  of  the 
legal  voters  of  such  municipal  corporation,  as  determined  by  the  check  list,  and, 
in  the  absence  thereof,  by  the  moderator.  Bonds  or  obligations  given  or  cre- 
ated in  excess  of  the  limit  authorized  by  this  section  and  contrary  to  its 
provisions  shall  be  void. 

SECTION  3557.  In  determining  the  amount  of  municipal  indebtedness 
permitted  by  the  preceding  section,  obligations  created  for  current  expenses, 
for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans  created  in 
anticipation  of  the  collection  of  taxes  and  necessary  for  meeting  current 
expenses,  shall  not  be  taken  into  account:  provided,  that  no  such  tem- 
porary loan  shall  be  extended  beyond  the  fiscal  year  for  which  it  is  made 
and  shall  not  exceed  in  amount  90%  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  its  indebtedness. 

Section  3558  covers  laws  passed  in  1872  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  3558.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law,  by  issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  in  such  other  manner  as  it  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town . 
Such  aid  shall  be  given  as  provided  in  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  in  1892,  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  five  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  improvement. 

SECTION  3574.  A  town  or  incorporated  village  may  issue  bonds  toaD 
amount  not  exceeding  three  times  its  grand  list  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  within 
the  limits  of  such  town  or  village 

SECTION  3575.  Such  town  or  incorporated  village  may  vote  to  issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  in  such 
vote  by  whom  and  in  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  incorporated  village  shall  issue  such  bonds  if  it  is 
already  bonded  to  an  amount  exceeding  five  times  its  grand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  in  each  instance  to  the 
'grand  list."  To  evolve  the  "grand  list"  in  Vermont,  the  authorities  first 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  individual, 
with  valuations  entered  at  their  real  value  in  money,  deducting  debts  owing; 
after  this  is  done,  the  "grand  list"  is  made  up  by  taking  1%  of  that  amount, 
according  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1906, 
which  is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
provided,  be  set  in  the  list  at  1%  of  its  value  in  money  on  the  first  day 
of  April  of  the  year  of  its  appraisal." 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  in  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3567  to  3573 
inclusive,  Chapter  157  of  the  Revised  Statutes  of  1906. 

SECTION  3567.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3568  to  3573,  inclusive,  give  the  method  of  issuing  such  bonds. 

By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  that  are  conferred  upon  towns. 


EXEMPTION  FROM  TAXATION.— Subdivision  XII.  of  Section  496  of 
the  Public  Statutes  of  1906,  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides  that  the  following  municipal  securities  shall  be  tax-exempt: 

XII.  Notes,  bonds  or  orders  issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village,  incorporated  school  or  fire 
district,  at  a  rate  of  interest  not  exceeding  4%  per  annum,  for  the  purpose 
of  constructing,  purchasing,  or  repairing  water,  sewer. or  lighting  systems 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— By  Act  No.  158  of  the  Vermont  Legislature,  approved  Jan.  27 
1911,  Sections  4615  to  4692,  inclusive,  of  the  Public  Statutes  of  1906,  relat- 
ing to  savings  banks  and  trust  companies,  were  completely  revised.  Many 
tnaterial  changes  were  made  in  that  part  of  the  law  concerning  investments 
by  savings  banks,  an  entirely  new  section  having  been  added  which  allows 
Investment  in  railroad  bonds.  Section  8  of  the  new  law.  which  deals 
with  investments,  is  given  in  full  on  pages  12  and  13  of  the  "State  and  Citv 
Section  for  Nov.  1914.  No  changes  were  made  in  this  section  at  the  1915 
session  of  the  Legislature. 

The  latest  list  of  railroad  bonds  which  are  considered  legal  investments  for 
savings  banks  was  issued  by  the  Bank  Commissioner  on  March  1  1916. 
This  list  was  printed  in  full  in  the  "Chronicle"  of  May  20, 1916,  page  1914. 

CITIES,    COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  VERMONT. 

ESSEX  JUNCTION. 

This  village  is  in  Chittenden  Co. 
Inc.  1892.     Population  1910,  1.245. 

4s  '13     J-J       $7,000 July  1  1933 

Water  bonds z$35,000 

Village  building  bonds 7.000 

School  bonds. 30.000 

BOND.  DEBT  Nov  6 '16..       72.000 

Floating  debt 5,600 

Total  sink,  funds..  11  019 

Assess,  val.1916  (70%  act.).954,323 
Total  tax  (per  $1,000)  1914--.$24.50 
x  INT.  at  First  Nat.  Bank,  N.  Y.; 
other  at  First  Nat.  Bank.  Boston. 


BABRE. 

This    city    is   in    Washington   Co 
Inc.  1895.     Population  1910.  10,734. 

((School  Bonds.    . 
4s  '09     M-S  $15,000c.Sept  1  '17-'19 

4s  '14     A-O     49,000 1924-1934 

4s  '14     A-O     65,500 Oct  1   1934 

^Refunding  Bonds,  1896. 
4s  J-J     $57,500c.Opt.  aft.  1914 

Water  Bonds. 

4s  J-D    $45.000c 1917-1925 

4s  J-D     35,000c 1921 

(Optional  after  1916.) 
J-D    a45,000c.Dec   1   '19-'27 
J-J      25,000c.  .Jan    1  1920 
(Subject  to  call  after  1916.) 
3  Ms        J-J     $60,000c.  ..July  1  1922 

(Subject  to  call  after  Jan  1  1918.) 
BOND.  DEBT  Oct  1  '16..  $397,000 

Water  debt  (included) 210,000 

Note  debt— 14,042 

Sinking  fund 74,757 

Assess,  val.  '16  (2-3  act.). .6,303,233 
Total  tax  (per  $1,000)  1916. .$24. 00 

INT.  on  bonds  marked  Or)  at  Nat. 
Bk.  of  Redemption,  Boston;  (a)  at 
City  Treas.  office,  others  at  Nat. 
Bank  of  Barre. 


4s  '10 
3  Ms 


BENNINGTON.  TOWN. 

A  shire  town  in  Bennington  Coun- 
ty.   Incorporated  Feb.  11  1762. 

Refunding  (Int.  at  Treas.  office.) 
4s  J-J     590,000c.  ..July  1  1917 

BOND.  DEBT  Oct  7 '16..     $90,000 

Total  valuation  1916 5,647.317 

Tax  rate  (per  $1,000)  1916.  ..$27.50 
Population  In  1910 8,698 


BRATTLEBORO. 

This  town  is  in  Windham  County. 

Sidewalk  Bonds. 
4a  '12     J-J    $20,000c.July  1  '19-'22 
4s  '15     ...        4,000 Jan   1   1935 

Brattleboro  House  &  Refund. 
4s  '13     ...    $18,000 1924-1925 

Temporary  Loan  Refund. 
4s  '15     ...      $9,000 Jan  1   1935 

Work  at  Railway  Station. 
4s  '15     ...    $15,000 Jan  1  1933 

Library  Bonds. 
4s  '12     J-J       $9,000. -Apr  1  '17-'19 

Bridge  Bonds. 
4s  '98     J-J    $15,000c-..July  1  1918 
3.3  '03     A-O     29,000c. .Apr    1  1923 
(Subject  to  call  Apr  1  1913.) 

Refunding  Bonds. 

4s '13  ...    3,000 1917 

4s     ...    6.000 1917-1918 

BOND.  DEBT  Oct  21  '16-  $128,000 

Floating  debt 30 .450 

Assess,  val.  '16  (60%  act. ).8, 135,030 

Tax  rate  (per  $1,000)   '16 $14.10 

Population  in  1910- 7,964 

INT.    at   People's   Nat.    Bank   in 
Brattleboro. 


BRISTOL. 

This  village  Is  in  Addison  County. 
Inc.  Feb.  26  1903.  Pop.  '10.  1,180. 
BOND.  DEBT  Oct  7  1916. .$48,000 

Floating  debt 12,500 

Assess,  val.  1916  (H  act.). ..917, 012 
Village  tax  (per  $1,000)  1916       $7.00 

INT.  at  the  First  Nat.Bk..  Boston 


BURLINGTON. 

This  city  is  in  Chittenden  County. 
Inc.  Feb.  21  1865.     Pop.  '10.  20.467. 

Water  and  Sewer  Bonds. 
4s  J-J     $65,000c&r.Jan  1  1919 

Park  Notes. 
4s  J-J      $2.000 1917-1918 

Electric-Light  Bonds. 
4s  '04     J-J     $58,000c... July  1  1934 
4s  '06     J-J       39,000c. .July  1  1936 
4s  '10     J-D      53.000c. -Dec    I  1935 
4s  '14     M-N  50,000 Nov  2  1934 

Street-Improvement  Bonds. 
4s  J-J     $40.000c.July    1917-'18 

3  Ms        J-J       30,000r...July  1  1921 

School  Bonds. 
3  Ms        J-J     $85. 000c...  July  1  1923 
3Ms       J-D     25, 000c. .Dec   11924 
■"    32,000r...May  1  1921 
38.000c  ..July  1  1934 
36,000c  ..July  1  1939 
20.000c -.July  1  1934 

School  Refunding  Bonds. 
4s  '15     A-O  $25.000c..Oct   1    1935 

Filtration-Plant  Bonds. 
4s  A-O  $51. 000c. .Oct    11928 

Refunding  Water  Bonds. 
4s  '06     J-J  $100,000c&r.July  1  1926 

Railroad  (Red.  beg.  Apr.  1  '11). 
4s  A-O  $50, 000c. .Apr   1  1931 

Refunding  Bonds. 
4s  '04     A-O  $87. 000c  ..Sept  1  1929 
BOND.  DEBT  Oct  1916--  $886,000 

Sinking  fund 77.962 

Elec.  bds.  exempt  by  spec. 

Act  (incl.  above) 200,000 

Water  debt  (Incl.) 209.000 

Assess,  val.  '16  (abt.  act.)  19,210.000 
Tax  rate  (per  $1,000)  1916...$ is  50 

INT.  at  Fourth  Nat.  Bank.  N.  Y., 
and  at  City  Treasurer's  office. 


3Ms'01  M-N 
4s  '04     J-J 
4s  '09     J-J 
4s  '14     J-J 


FAIR  HAVEN. 

This  village  is  in  Rutland  County. 
Inc.  Oct.  1865.     Int.  at  Treas.  office. 

Water  and  Sewer  Bonds. 
4s  J-D    S45,000c  ..  June  1  1923 

(Subject  to  call  June  1  1913.) 
3  Ms        F-A  $13, 500r. $1,000  yearly 
BOND.  DEBT  Apr  1916..     $59,500 

Floating  debt 407 

Assess,  val.  '15  (2-3  act.)..  1,646, 592 
Total  tax  (per  $1,000)  1915  ...$5.00 
Population  in  1910 2,554 


HARDWICK. 

This  village  is  in  Caledonia  County. 
Inc.  Nov.  15  1890.    Pop.  '10.  2.094. 

Water  Bonds. 
3.70s      M-N   $9,000 .1917 

School  Bonds. 
4s&5sJ-J     $15.000 1917-1927 

Electric-Light  Bonds. 
4s  '11-'12  J-J  565, 000c. July  1  1931 

4s  '13  J-J      5.000c 1932 

4s  ...  34.000-.  .1917  &  1924 
BOND.  DEBT  Apr  8  '16--  $164,000 
Assess,  val.  '15  (2-3  act.).  1,165,273 
Tax  rate  (per  $1,000)  1915 56. 00 

INT.  payable  at  Nat.  Life  Insur. 
Co.,  Montpelier  Hyde  Park  Bank 
and  CD.  Parker  &  Co..  Boston, 
Procter  Trust  Co.,  Procter,  and 
Village  Treasurer's  office. 


HARTFORD. 

Refunding  Bonds  (tax-free). 
4s  '10     A-O  570,000c. .Apr  1  '20-'34 
BOND.  DEBT  Jan  1  '16..     $75,000 

Floating  debt 33  600 

Assessed  valuation  1915 ---4,032.655 
Total  tax  (per  51,000)  1915--520.00 
Population  in  1910 4.179 

INT.  payable  at  Treasurer's  office. 


MIDDLEBURY. 

A    village   in    Addison    Co.     Inc. 
1816.     Population  1910,  1,866. 

Sewer  Bonds. 
5s  Var  $10,500r.(Subj  to  call) 

Water  Bonds. 

4s  J-J     $30,000c    .1921 

4s  M-N    50.000c... May  1  1941 

(Subject  to  call  May  1  1921.) 
BOND.  DEBT  Apr  8 '16..     $90,500 

Floating  debt 1,338 

Sinking  fund 13.000 

Assess,  val.  '15  (2-3  act.)..  1,659. 600 
Tax  rate  (per  $1,000)  1915.. .$19.50 
INT.  at  Nat.  Park  Bank,  New  York. 


MONTPELIER. 

The  city  is  situated  In  Washington 
County.  On  March  5  1895  the  town, 
village  and  school  district  were  con- 
solidated under  a  city  charter. 

School  Bonds. 
3  l-5s  '00  M-N  530.000r.Nov  1  zl920 
4s  '12     A-O  100.000c. .Apr  1  H932 

Bridge  Bonds. 
3  l-5s  '00  A-O  515. OOOr.Nov  1*1920 
4Ms'15  .--      20,000 1917 

Poor  Farm  Bonds. 
4Ms'15  __.    $15,000 1921 

Refunding  Bonds. 
4s  '97     J-J     $12,500r...Aug  lzl917 
3s '99     A-O     40,000r-..Apr  1  «1919 

City-Hall  Bonds. 
3Ms'07  M-N 530, 000c. .May  1  <zl927 
4s  '09      F-A    120. 000c... Aug  12-1929 
BOND.  DEBTOco  1916..  $382,500 

Sinking  funds 36 .065 

Assessed  valuation  1916. -.7.871 .290 
Total  tax  (per  51,000)  1916. .$22. 50 
Value  of  real  estate  owned 

by  city  (est.)    1915 $535,000 

Population  in  1910 7.S56 

x  Subj.  to  call  lOyrs.  bef.  maturity. 

o  15  years  before  maturity. 

INT.  at  Treas.  office.  Old  Colony 
Trust  Co.,  Boston,  Montpelier  Sav. 
Bk.  &  Tr.  Co.  and  Capital  Sav.  Bk. 
&  Tr.  Co..  Montpelier. 


MORRISVILLE. 

This  village  Is  in  Lamoille  County. 

Water  &  Light  Bonds  (tax-free). 

4s  '09     F-A  572, 000c ..Feb    1  1929 

4s  F-A       8.000c. Feb  1  '17-'20 

BOND.  DEBT  Apr  1916..     $80,000 

Floating  debt 21.000 

I  Cash  on  hand 2.000 
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MORRISVILLE  [I  'onchidetf) . 

led  val.    15  («  act.)- 1.31:? .301 
Total  tax  (per  SI. 000)  1915..S22.50 

Population  In  1910.  - 1.445 

INT.  at  First  Nat.  Hank.  Boston. 


NORTHFIELD. 

This  village  is  in  Washington  Co. 

Electric-Light  &  Power  Bonds 
4s  .1-1)     $5.0000    1917 

Water  Bonds. 
3Hs        M-S  siil.OOOc.Mch    1  '17-'37 
BOND.  DEBT  .May  22  '16.-S69.000 

Floating  debt 7.400 

\al.  15  (abt.  act.). 1,118.516 
Tax  rate  (per  (1.000)  1U15..-S25.00 
Population  In  1010 1.918 

INT.  on  water  bonds  at  Nortufield 
Nat.  Bank:  on  others  at  A.  B.  Leach 
&  Co.,  N.  Y..  or  office  of  Vil.  Treas. 


U.  S.  Deposit  Fund  Bonds. 

4Hs'12  A-O  $12. 000c. Apr  1  ,20-,22 
BOND.  DEBT  Oct  9  '16--  $221. ooo 
Assessed  val.  '16  (abt.act.).4, 151.91 1 
Tax  rate  (per  $1,000)  1916- --$20.00 

Population  in  1U10 6.381 

INT.  at  First  Nat.  Bank,  Boston. 


PROCTOR. 

This  village  Is  In  Rutland  County. 
Inc.  1881.      Population  1910.  2,758. 

Water  and  Sewer  Bonds. 
3s  J-J     S71.000r._Jan  1  '17-'36 

BOND.  DEBTOct  12  1916    $74,000 

Floating  debt 13.677 

Total  assessed  val.  1916.. .3,302.597 
Total  tax  (per  $1,000)   1916-..$9.00 

INT.  at  Village  Treasurer's  office. 


ROCKINGHAM. 

This  town  is  in  Windham  County. 

Town  Hail  Refunding  Bonds. 
_s  ...    $25.000 S2.500  yrly 

School  Bonds. 
4s  '16     J-.1    S27.000--S2.500  yearly 

Refunding  Bonds. 

_s  ...    $50.000 

4s  '14  J-J  37,000..July  1  '17-'31 
BOND.  DEBT  Oct  9  '16_-  $144,000 
Assessed  valuation  1916..-5.580.629 
Tax  rate  (per  SI. 000)  1916...S21.50 
Population  in  1910. 6,207 


RUTLAND. 

This  city  is  In  a  town  and  a  county 
of  the  same  name.  Inc.  as  a  town 
Sept.  7  1761;  city  Nov.  19  1892. 

General  Debt. 

4s  J-J     S25.000c June   1926 

4s  g       M-N   100.000c May    1924 

4s  g        M-N    50,000c Nov    1924 

4s  M-N    21.000c.     Nov    1938 

Refunding  Water  Debt. 
3  Ms       J-J     $30,000c Jan  1929 

Water  Debt. 

4s  g        M-N  $50.000c May    1924 

4s  g        M-N    65.000c Nov    1924 

Water  Note. 
4s  M-N    $2.000 Nov    1925 

S©wcr  Debt 

4s  g         M-N  $25, 000c Nov    1924 

4s  g        M-N    75,000c .. -May  1  1926 
4s  M-N    16,000c May    1938 

School  Note. 
4s  M-N    $5,000 Nov    1925 

City-Hall  Bonds. 
3Hs  g    M-S  $20.000c-..Sept  1  1931 

School  Debt. 

4s  M-N  $10. 000c Nov.  1919 

4s  M-N    30,000c May    1925 

4s  g  '07  M-N    50. 000c ...May  1  1937 

4s  M-N    20,000c May    1938 

4s  '13  M-N     10.000. -Nov  1  '17-'21 

4s  '16     J-J     f  24,000c  July  1    22-'33 

I   1,000c...  July  1   1934 

BOND.  DEBT  Apr  1  '16-    $606,000 

Sinking  fund.  &c 254.194 

Water  debt  (included) 147,000 

Floating  debt  (additional) .       50,000 
Assess  val  '15lreal 7,511,740 

(2-3  act.)     {personal    ..3,517,129 

Tax  rate  (per  $1,000)  '16 $18.00 

Population  in  1910. 13,546 

INT.  at  First  Nat.  Bank.  Boston. 


SPRINGFIELD. 

This  village  Is  In  Windsor  County. 
Inc.  1866.  Population  1910.  3.250. 
4s  M-N  *$140.000cl$5.000  yearly 
3s  M-N  20.000c/after  10  years 
BOND.  DEBT  May  1915.  $170,000 
Assess,  val.  '14  (abt.  act.). 3. 752, 220 
Tax  rate  (per  $1,000)  1914... $5. 50 
♦INT.  at  Harris.  Forbos  &  Co.,  Inc., 
Bost.;  others  at  1st  Nat.  Bk.,  Spgfd. 


SWANTON,  TOWN. 

This  town  Is  in  Franklin  County. 
Population  1910,  3,628. 

Railroad  Bonds. 
3>2s        ...    $30,000 1917-1926 

School  Bonds. 

MOO 1917-1921 

4s  ...       10,000 1922-1926 

1  25.000 1927-1931 

BOND.  DEBT  Oct  1916..  $70,000 
Assess,  val.  '16  (70%  act.). 1,800, 000 
Tax  rate  (per  $1 ,000)  1916 $20.60 

SWANTON,  VILLAGE. 

This  village  is  in  Franklin  County. 
Population  1910.  1,236. 

♦Refunding    Bonds. 

[$4,000c.Aug  1 

4s  '16     F-A   U6,000c.Aug  1 

l30.000c.Aug  1 

Water  Bonds. 

-s  ...     ($24,000 1917-1928 

t   65,000 1929 

TOTAL  DEBT $175,000 

Water  debt 91,000 

Assess,  val.  (75%  act.) 635,155 

Tax  rate  1916 $27.60 

♦INT.  at  Old  Colony  Tr.  Co.,  Bost. 


20-'23 
24-'31 
32-'41 


ST.  ALBANS. 

This  city  is  In  Franklin  County. 
This  city  was  organized  March  2  1897 
and  comprises  the  most  populous 
portion  of  the  town  of  St.  Albans. 

Sewer  Bonds. 
4s  '09     F-A     Sl.OOOc...  Oct  1  1917 

Street  Bonds. 
4s  '09     F-A  $35,000c..Oct  1  '17-'23 
4s  '10    J-D      15.000c.June  1  '18-'20 
4s  '11     J-D      15,000cJune  1  '17-'19 
4s  '15     ...      15,000..June  1  '26-'27 

Water  Bonds. 
4s '94     A-O     $l,000c...  Apr  1  1917 
4s  '12     A-O     60,000c..Oct  1  '28-'31 

Permanent  Improvement  Bonds. 
4s  '03     Nov     $7. 000c... Nov  2  1923 
4s  '04     May      7, 000c. ..May  2  1924 

Water-Supply  Warrants. 
4s  '08    M-N       2,500c-  Nov  2  1917 

School  District  Bonds. 
4s  '96     J-D      $5,000c.Dec30 '17-'21 
4s  '11     J-J       35,000c. July   1  '21-'27 

Sidewalk  Bonds. 
4s  '05     June   $7,000c..June7  1925 


VERGENNES. 

This   city   is  situated  In  Addisoa 
Co.    Inc.  in  1788.    Pop'n  '10,  1,633. 

Water  Bonds. 
4s  '08     J-J     $25. 000c... Jan    1  1929 

Refunding  Water  Bonds. 

4s  '14     ...    $20,000 Sept  11934 

Sewer  loans $7,50* 

Floating  debt 17,500 

TOTAL  DEBT  Oct  1916..     $70,000 

Sinking  fund  May  1916 5,365 

Tax  val.  1915  (2-3  act.) 892.384 

Tax  rate  (per  $1,000)  1915.  ..$20.00 

INT.  at  First  Nat.  Bank,  Boston. 


WATERBURY. 

This  village  Is  in  Washington  Coun- 
ty. Inc.  Nov.  20  '82.  Pop.  '10.  1.377 

Water  Bonds. 
4s  '15     J-D  $36,000c.June  1  '17-'34 

Sewer  Bonds. 
4s  '09    M-N  $25.000c.On  or  bef.  '19 

BOND.  DEBT  Oct  1916 $63,000 

Assess,  val.  '16  (K  act.)..    958.629 
Tax  rate  (per  $1,000)  1916 $5.50 

INT.  at  Waterbury  Nat.  Bank. 


WINDSOR. 

This  village  Is  In  Windsor  County. 
Inc.  1884.     Population  1910.  1.906. 

Refunding  Bonds. 
4s  '16     J-J     J$20,000c.Jan  1  '17-'36 
I  30,000c. .July  1  1936 

Sewer  Bonds. 
4s  "11     J-J    $ll,000c Janl  1931 

Refund.  &  Str.  Impt.  Bonds. 
4s  '15     J-J    $27, 000c. part  yearly 
beginning  Jan.  1  1917 

Refunding  Water  &  Sewer  Bds 
4s  '09     J-J    S16.500c.July  1  '17-'29 

Refunding  Water  Bonds. 
4s  '09     J-J    $18,000c.July  1  "17-'29 
BOND.  DEBT  Oct  1916..     $72,500 

Floating  debt 10,000 

Assessed  valuation  1916 958,629 

Tax  rate  (per  $1,000)  1916 $6.00 

INT.  on  4s  '15  at  State  Nat.  Bank, 
Windsor,  on  4s  '09  and  4s  of  '16  at 
Old  Colony  Trust  Co.,  Boston;  other 
debt  at  office  of  Treasurer. 


WINOOSKI. 

This     village    is    in     Chittenden 
County.     Population  1910,  4,520. 

Refunding  Bonds. 

4s  '14     J-J    $70,000 Jan  1   1934 

Water  bonds $31,00» 

Sewer  bonds 28,00# 

BOND.  DEBT  Apr  13  1916   129,000 

Floating  debt 17,317 

Sinking  funds 26.508 

Assessed  valuation  1914 1,917,595 

Tax  rate  (per  $1,000)    1915...$2.35 

INT.  at  Winooski  Sav.  Bk.  and 
Cbamplain  Trust  Co. 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,315 

State  Capital Boston 

Governor  (term  exp.  1st  Wed.  Jan.  1917).Samuel  W.McCal' 
See.  of  State  (term  exp.  3d  Wed.  Jan.  1917). Albert  P.  Langtry 
Treasurer  (term  exp.  3d  Wed.  Jan.  1917__Chas.  L.  Burrill 
Auditor  (term  exp.  3d  Wed.  Jan.  1917)__Alonzo  B.  Cook 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

.  Hl?T°!?Y  9F  DEBT.— For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1895,  page  18.  The  debt  at  present  is 
given  in  detail  in  the  following  table.  All  loans  are  payable,  both  prin- 
cipal and  interest,  in  gold. 


Abolition  of  <  ir.uk-  Crossings. 
3  Hsg      M-N  $4,500,000cdsrNov  1  '23 


3  Hs  g  A-O 
3Hsg'03A-O 
3Hsg'04A-O 
3  Hsg'07A-O 


3Hsg'01M-N 
3s  g  M-N 
3  Hs  g  M-N 
3  Hs  g  M-N 
3Hsg'06M-N 
3Hsg  M-N 
3  Hsg'07M-N 
3Ks        M-N 


OO.OOOrNov  1  1923 
L,500,000r  May  I  1928 

1,500.0001- May  1  1929 
300,000r  May  1  1929 
,r>00.000r  Nov  1  1936 
500, OOOr  Nov  1  1937 
250,000r  Nov  1  1938 
250,000r  Nov  1  1938 
500.000  Nov  11939 
813.000rNov  F17-41 

Armory  Bonds. 

3s  g         M-S      $830,000r  Sept  1  1918 

55,000r Sept  1  1920 

95,000rSept  1  1921 

100, OOOr  Sept  1  1922 

123,000rSept  1  1923 

150,000rSept  1  1925 

312,0O0rMch  1  1927 

38.000rSept  1  1931 

140, OOOr  Sept  1  1931 

75,000rMch  1  1932 

62,000rSept  1  1934 

65,000r  Sept  1  1934 

33,000r  Mch  1  1935 

10,000rSept  1  1935 

5,O0OrSept  1  1934 

1, OOOr  Mch  1  1927 

28, OOOr  Sept  1  1918 

21,500rSept  1  1921 

64, OOOr  Mch  1  1936 

230, OOOr  Mch  1  1937 

22,000r  Sept  1  1937 

61, OOOr  Sept  1  1935 

421. OOOr  Mch  1  1938 

100, OOOr  Sept  1  1938 

5, OOOr  Mch  1  1938,  . 
40,000r  Sept  1  1938  I  -js  g  16 
100,000  Sept  1  1939  ;  4s S  16 
320, OOOr  Sept  1  '17-'45 


3s  g  M-N 
3Hsg'9SM-N 
3s  g  '99  M-N 
3Hsg'02M-N 
3Msg'07M-N 
3Hsg'07M-N 
3Msg'09M-N 
3s  g  '09  M-N 
3  Hsg'09M-N 
3Hs  g  M-N 


3s  g  M-S 
3s  g  '92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  '02  M-S 
3Hsg  M-S 
3s  g  '02  M-S 
3  Hsg  M-S 
3s  g  M-S 
3  Hsg'05M-S 
3Msg'05M-S 
3  Jisg'05M-S 
3^sg'05M-S 
3  Hsg  M-S 
3  Hsg'00M-S 
3  Hsg'06M-S 
3Hsg'07M-S 
3  Hsg'07M-S 
3  Hs  g  M-S 
3Hsg  M-S 
3Hsg  M-S 
3s  g  '09  M-S 
3s  g  '09  M-S 
3  Hsg'09M-S 
3Hsg     M-S 


♦Court-House  Bonds. 

3Hs  g    M-S  $25S.000r  Mar  1  '17-'38 
3Hsg    M-S     105.000  Sept  1  *17-'39 
Medfield  Insane  Asylum. 

3Hsg'94A-0  $700, OOOr  Apr  1  1924 
17  l,300r  April  1927 
165,500r  Apr  1  1933 
IDS. OOOr  Apr   1  1934 

22.000rApr   1  1936 

Hospital  Loans. 

3s  g         M-N      $332.500r  Nov  1  1925 

128,000rNov  1  1925 

110,450rMay  1  1929 

73, OOOr  May  1  1929 
200.()()0r  May  1  1933 

75, OOOr  Nov  1  1935 

SO, OOOr  Nov  1  1936 
300,000r  Nov  1  1937 
133,000   Nov  1  1939 


•Metropolitan  Sewer. 


3s  g 

3s  g 

3Hs  g 

3Hsg 

3s  g 

3s  g 

3Hs  g 

3Hsg 

3  Hs  g 

3  Hsg'04M-S 

3Hsg'06M-S 

3s  g   09  M-S 

3Hsg'09M-S 

3  Hs  g    M-S 

4sgl3  J-J 

4s  g  '15  J-J 


M-S  $6, 100, OOOr  Jan    1  1930 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


M-Sl ,173 ,500r.Sept  1  '17-'43  %[&!JZA'% 
4s  g '14  M-S  (1 52, OOOr. Sept  1   '16-34  !  §>^SS  98A"X 
\  45.000r.Sept  1  '35-43  i  g^gA-O 

4s  g  '16  .. /        500r Sept  1  1916  '  g  %SS  0oJ.-J 

\145.000r-.Sept  1  '16-'44  ZA¥*,%A  A"°, 
Harbor  Improvement. 
3Hsg'97J-J$500,000r...Jan   1    1937 
4s  g  '15  J-J  T270,OOOr.Jan    1    ;i7-;25 


500, OOOr  Mch  1  1935 

495, OOOr  Jan    1  1930 

339.0001- Mch  1  1935 

1,024. 912r  July  1  1939 

65,000rMch  1  1936 

3,586,000r  July  1  1940 

1.046,000r  Jan    1  1943 

305, OOOr  July  1  1943 

392, OOOr  July  1  1944 

1,175.000   Jan    1  1946 

150,000c  Jan  1  1949 

263,000c  Jan  1  1949 

50,000r.Jan  1  '17-'41 

3l8.000r.Jan  1  '17-'52 

J90,000r.Jan    1    '17-'36 

136, OOOr.  Jan    1    '37-'45 

70, 000r_.  Sept  1  '16-'50 

220,000r_.Sept  1  "16-'37 

145 ,000r_.  Sept  1  '38-'52 

State-House  Construction. 


4s  g  '16 


$125.000r  April    1917 

50,000rApr   1  1918 

305, OOOr  Oct    1  1918 

60, OOOr  Oct    1  1918 

570, OOOr  Oct    1  1918 

4sg'14  A-O  695.000r.Oct   1    '17-'34 

4s  g  '16         100 ,000r... Oct  1  '16-'35 

4s  g  '16         600, OOOr... Oct  1  '16-'39 

Massachusetts  War  Loan 

mc  U^n'n^-^an    \    ,?§_.§Ri3sg,98-'03A-O$1.240.000r.Aprl  1928 

4sg'16—     350.000r.Jan  1     17-30       *Water  Loan  (Metropolitan). 


3Hsg*05J-J 
3  Hsg'06J-J 
3  Hsg'07J-J 
3Hsg'08J-J 
3s  g  '09  J-J 
3  Hsg'09J-J 
3Hsg'10J-J 
3Hsg  J-J 
4s  g '14  J-J 
4s  g  '16— 


♦Charles  River  Basin 

3Hsg'04J-J        $250. OOOr  Jan  1  1944 
400,000c&rJan  1  '45 
600, OOOr  Jan  1  1946 
l,15O,OO0c&rJan  1  '47  i  3  Hs  g    J-J 
400, OOOr  Jan  1  1948  |3  Hsg'02J-J 
425,000r  Jan  1  1949  3  Hs  g    J-J 
425.000r  Jan  1  1949  3  Hsg'05J-J 
475,000  ..Jan  1  1950  j  3  Hsg'06J-J 
254.O0Or.Jan   1    '17-'50  3  Hsg'09J-J 


38,000r..Jan    1    '17-'54 
35,O00r.Jan   1   '17-'51 
Highways. 

3Hs  g    A-O  $l,300.000r  Apr  1  1920 


3Hsg'97A-0 
3  Hsg'98A-0 
3s  g  A-O 
3s  g  '01  A-O 
3s  g  '02  A-O 
3  Hs  g  A-O 
3  Hsg'03A-O 
3Hsg  A-O 
3Hsg 
3s  g 
4s  '13 
4s  '14 
4s  '15 


A-O 

A-O 


700,000r  April  1927 
300, OOOr  Apr  1  1928 
800, OOOr  Apr  1 '29-30 
350, OOOr  Apr  1  1931 
10,000rApr  1  1932 
665, OOOr  Apr  1  1932 
400, OOOr  Apr  1  1933 
955,000  Apr  l'17-'38 
927.000rOct  1  '17-41 
144,000  Oct  1  '17-39 
786,000  Oct  1  '17-'27 
837,500  Oct  1  '17- '28 
604,000  Oct  1  '17-'28 


,      5,000r_Oct   1    '16-'20 
4sg'16...   {301. OOOr. Oct   1    '16-'22 
336.000r.Oct  1   '23-'30 
4sg'16..-    (360.000r.Oct  1 

1 140 .000r. Oct   1   '26-'29 

Prisons  and  Hospital  Loans. 
3Hsg  M-N  $721,600r  Nov  1  1931 
3s  g  '01  M-N  200, OOOr  Nov  1  1931 
3Hsg'03M-N  740,650r  May  1  1933 
3Hsg'04M-N  507,250r  May  1  1934 
3Hsg'05M-N  300,000c&r  May  1  1934 
3Hsg'06M-N  404, OOOr  Nov  1  1935 
3Hsg'06M-N  166. OOOr  Nov  1  1936 
3Hsg'07M-N  237, 200r  Nov  1  1937 
3s  g  09  M-N  125. OOOr  Nov  1  1938 
3Hsg'09M-N  130.800rNov  1  1938 
3Hsg'09M-N  2,149,000  Nov  1  1939 
3Hsg  M-N  286.000rNov  F17-40 
5s       M-N  219.000.Jan       1937 

(or  before,  at  option  of  State.) 
4sg'13  M-N120.000r..Nov  1  '17-'18 
4s  g  '16...         7.500r.Nov  1  '17-'19 

Port  of  Boston  Bonds. 
4s  g  '13  F-A$2, 700, OOOr  Aug  1  '17-'52 
4s  g  '14  F-A  2,775,000r  Aug  1  '17-'53 
4s  g  '15  F-A       950.000r  Aug  1  '17-'54 

Soldiers'  Gratuity  Bonds. 
4s  g         F-A$288, 000r_. Aug  1  '17-'22 

•  Nominal  or  contingent  debt  except  "parks,"  of  which  $2,887,625  is  a 
direct  State  obligation.  Two-thirds  ($462,666.68)  of  the  Court-house  loans 
is  contingent  debt.     See  below. 

PUBLIC  SALES  OF  BONDS.— A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  Instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.     (V.  78,  p.  1565.) 

INTEREST  is  payable  at  State  Treasury  In  Boston. 

TOTAL  DEBT.  SINKINd  FUNDS,  Sec- 
Dec.  1  1915.  Dec.  1  1914.  Dec.  1  1913.  Dec.  1  1912. 
Total  funded  debt. $125,793,412  $122,964,662  $117,621,412  $117,480,662 
Sinking  funds,  &c_     39,750,720       38.263.060       35,938,696       38.250,410 


3Hsg'95J-J  $13, 000, 000c  July  1  1935 

3Hs'98  J-J       4,000,000c  Jan    11938 

3sg'99-00J-J     4,000,000c  July  1  1939 

3s  g  '01  J-J  6.900,000c&rJan  1  1941 

3, 100. OOOr  Jan   1  1941 

3, 500, OOOr  Jan    1  1942 

4, 000,  OOOr  Jan  1  '43-44 

650,000c&r  Jan   1  1945 

1, 350,000c  Jan   1  1946 

199,000c  Jan   1  1949 

3s  g  '09  J-J  199.000c  Jan    1  1949 

3Hsg'10J-J  500,000   Jan   11950 

3Hsg    J-J       345.000r.Janl'17-'52 

4s  g  "14  J-J     721, 000. .Jan   1    '17-'52 

4sg'15JJ   (377.000r.Jan   1    '17-'45 

\100,000r.Jan    1    '46-'55 

4s  g '16  J52,O0Or.Jan   1    '17-'42 

114,000r.Jan  1   '43-' 56 

♦Parks  (Aletropolitan). 

3Hsg    J-J    $1,800,  OOOr  Jan    11934 

2,600,000r  Jan    1  1936 

2,400,000r  Jan    1  1937 

1,1 00, OOOr  July  1  1938 

1.605,000-July    1  1939 

325. OOOr  July  1  1940 

450,000r  Jan  1  1940 

750, OOOr  Jan  1  1941 

100. OOOr  Jan  1  1943 

135,000r  Jan  1  1943 

640.000r  July  1  1943 

600, OOOr  Jan  1  1944 

670,000c&r  Jan    1  1945 

600.000c&r  Jan    1  1946 

600, OOOr  Jan    1  1947 

125, OOOr  Jan    1  1928 

60 ,000.  Jan    1  1949 

60.000.Jan    1  1949 

185,000  Jan  1  '17-'53 

190,000  Jan  1  '17-'54 

103,500  Jan  1  '17-'25 

190.000  Jan  1  "26-'45 

40. OOOr  Jan  1  '17-'51 

60. 000  Jan   1   '17-'31 

13,500  Jan  1  '17-'34 

5,000-Jan  1  '17-'25 

'17-'25 

'26-'45 

_   '17-'20 

4sg'16...  \   2O,000r.Jan  1   '17-'26 

30.000r.Jan  1   "27-'56 

30,000r.Jan  1   '17-'21 

4sg'16-_-       20.000r.Jan   1    "22-'25 

40,000r.Jan  1   '17-'21 

245, OOOr.  Jan   1    '22-'56 

4s  g '16..-  {340, OOOr  .Jan    1  '17-'33 

10,000r...jan    1  1934 


3  Hs  g  J-J 
3  Hsg'97J-J 
3Hsg'98J-J 
3s 

3s  g  '00  J-J 
3  Hsg'02J-J 
3s  g  '01  J-J 
3.20sg'03J-J 
3  Hsg'03J-J 
3  Hsg'03J-J 
16-'25  3Hsg'04J-J 


3  Hsg'05J-J 

3Hsg'06J-J 

3Hsg'07  .. 

3  Hsg'08J-J 

3s  '09     ... 

3Hs'09  ... 

4s  g  J-J 

4s  g  J-J 

4s  g  J-J 

4s  g  J-J 

3HsgJ-J 

4s  '13 

4s  '14 

4s  '15 

4s  g  '15  J -J  (103.500r.Jan  1 
\200. OOOr.  Jan  1 
>     4,000r.Jan   1 


Net  debt $86,042,692     $84,701,602     $81,682,716     $79,230,252 

The  above  debt  Is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned  its 
credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of  which 
is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  maturity) 
provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which  the  debt 
has  been  Incurred.  On  Dec.  1  1915  these  classes  and  the  sinking  funds 
applicable  thereto  were  as  follows: 

Direct  Debt.        Nominal  Debt.        Grand  Total. 

Bonded  debt S49.682.458  32     $76,110,953  68     $125,793.412  00 

Sinking   funds 19.278,073  36       20.472,646  63         39.750.719  99 


Ne  t  debt $30 .404 .084  96     $55 .638 .307 

ASSESSED  VALUATION.— The  State's  assessed 
Years —  Real  Estate.  Personal  Property 

1915 $3,573,681,970 


1914 

1912... 

1910- 

1905 

1900. 

1890. 


3.467,560,721 
3.216.714.460 
2,977,075.471 
2.600,445.146 
2.315.687,381 
1.600.137,807 


1880 1.111.160.072 


$2,500,599,981 
2.537.852 ,0S0 
2.262.565.233 
2.050,079.335 
1.621.835.908 
1.562.983,689 
1.013.077.330 
816.695,358 


05       $86,042,692  01 

valuation  follows: 

Total. 

$6.074. 281.951 

6.005.412.801 

5.479.279.693 

5.027.154,806 

4.222.281.054 

3.878.671.070 

2.013.21.--. 137 

1,927.855.430 


Nov.,  191G. 
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The  larger  portion  of  the  State's  revenue  Is  derived  from  corporations, 
national  bank  stocks,  savings  bank  and  inheritance  taxes.  In  1914  the 
tax  assessed  aggregated  $15,537,920.09,  of  which  $7,813,954.61  accrues  to 
the  Commonwealth  and  the  balance  is  apportioned  to  cities  and  towns.  Of 
the  total  of  $15,537,920.09,  $962,809.49  was  assessed  upon  street  railway 
companies,  $2,984,287.37  upon  other  public  service  corporations,  $4,081.- 
548.50  upon  domestic  business  corporations,  $1,830,643.50  savings  banks, 
$1,857,664.82  national  banks  and  $2,222,702.44  inheritances. 

POPULATION    OF    STATE  — 

1915..  3,693,3101 1890. -.2,238.9431 1850...     994.51411810 472,040 

1910. -.3. 366.4161  1880 1,783,08  11840 737.69911800 422,845 

1905... 3,003,635  1870.  -.1,457.351 1 1830 610.40811790 378.787 

1900. -.2,805,346  1 1860... 1,231,066 1 1820 523,2871 

CONDEMNATION  OF  PRIVATE  PROPERTY  ADJACENT  TO  IM 
PROVEMENTS. — An  amendment  adopted  November  7  1911  adds  the 
following  to  Article  10  of  Part  1  of  the  constitution:  "The  Legislature  may 
by  special  Acts,  for  the  purpose  of  laying  out,  widening  or  relocating  high- 
ways or  streets,  authorize  the  taking  in  fee  by  the  Commonwealth,  or  by 
a  county,  city  or  town,  of  more  land  and  property  than  are  needed  for  the 
actual  construction  of  such  highway  or  street;  provided,  however,  that  the 
land  and  property  authorized  to  be  taken  are  specified  in  the  Act  and  are  no 
more  in  extent  than  would  be  sufficient  for  suitable  building  lots  on  both 
sides  of  such  highway  or  street;  and  after  so  much  of  the  land  or  property 
has  been  appropriated  for  such  highway  or  street  as  is  needed  therefor,  may 
authorize  the  sale  of  the  remainder  for  value  with  or  without  suitable  re- 
strictions."    See  V.  93,  p.  1547. 

PROPOSED  CONSTITUTIONAL  AMENDMENT.— [The  voters  at 
the  general  election  Nov.  7  1916  voted  in  favor,  it  is  reported,  of  the  pro- 
position adopted  by  the  1916  Legislature,  providing  for  the  holding  of  a 
constitutional  convention  in  June  1917.  See  V.  102,  p.  2094  and  V.  103, 
p.  1807. 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  in  the  consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  indebtedness,  or  limiting  its  power  to  authorize  municipal  indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  cities  and  towns. 

The  latest  legislation  regarding  the  matter  is  known  as  Chapter  719  of  the 
Laws  of  1913,  approved  May  26  1913.  The  limit  of  indebtedness  for  cities 
and  towns  (.excepting  Boston)  is  fixed  by  Sections  6  and  12  of  this  law. 
These  sections  follow: 

Section  6.  Cities  and  towns  may  incur  debt,  outside  the  limit  of  indebt- 
edness prescribed  in  this  Act,  for  the  following  purposes  and  payable  within 
the  periods  hereinafter  specified: 

(1)  For  temporary  loans  under  the  provisions  of  Sections  3,  4  or  9, 
one  year. 

(2)  For  establishing  or  purchasing  a  system  for  supplying  the  inhabitants 
of  a  city  or  town  with  water,  or  for  the  purchase  of  land  for  the  protection 
of  a  water  system,  or  for  acquiring  water  rights,  30  years. 

(3)  For  the  extension  of  water  mains  and  for  water  departmental  equip- 
ment, 5  years. 

(4)  For  establishing,  purchasing,  extending  or  enlarging  a  gas  or  electric 
lighting  plant  within  the  limits  of  a  city  or  town,  20  years;  but  the  indebt- 
edness so  incurred  shall  be  limited  to  an  amount  not  exceeding  in  a  town 
5%  and  In  a  city  2^%  of  the  last  preceding  assessed  valuation  of  such 
town  or  city. 

(5)  For  acquiring  land  for  the  purposes  of  a  public  playground,  as  speci- 
fied iu  Section  19  of  Chapter  28  of  the  Revised  Laws  and  amendments 
thereof,  30  years;  but  the  indebtedness  so  incurred  shall  be  limited  to  an 
amount  not  exceeding  J^  of  1%  of  the  last  preceding  assessed  valuation 
of  the  city  or  town. 

Debts  for  all  of  the  purposes  mentioned  In  this  section  shall  be  payable 
within  the  periods  above  specified  from  the  date  of  the  first  issue  of  bonds 
or  notes  on  account  thereof,  and  may  be  incurred  in  accordance  with  the 
provisions  of  existing  law,  except  in  so  far  as  the  same  are  Inconsistent 
with  the  provisions  cf  this  Act.  All  other  debts  hereafter  incurred  by  a  city 
or  town  shall  be  reckoned  in  determining  its  limit  of  Indebtedness,  and  debts 
authorized  under  the  provisions  of  this  section,  except  for  temporary  loans, 
may  be  Incurred  only  by  a  vote  of  two-thirds  of  the  voters  present  and 
voting,  or  of  two-thirds  of  all  the  members  of  a  city  council  or  other  govern- 
ing body,  taken  by  yeas  and  nays,  and  subject  to  the  approval  of  the  mayor. 
If  such  approval  is  required  by  the  charter  of  the  city. 

Section  12.  Except  as  otherwise  authorized  by  Section  6  of  this  Act 
or  by  Chapter  634  of  the  Acts  of  the  year  1913,  a  city  shall  not  authorize 
indebtedness  to  an  amount  exceeding  2h6%,  and  a  town  shall  not  authorize 
indebtedness  to  an  amount  exceeding  3% ,  on  the  average  of  the  assessors' 
valuations  of  the  taxable  property  for  the  three  preceding  calendar  years 
the  valuations  oeing  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  of  the  preceding  calendar  year. 

Chapter  634  of  the  Laws  of  1913,  referred  to  above,  provides  for  the  pay- 
ment of  outstanding  demand  notes  and  the  restoration  of  trust  funds. 
Cities  and  towns  which  have  demand  notes  outstanding  or  which  have  ex- 
pended town  or  trust  funds  for  general  expenses,  are  required  to  raise  in  the 
tax  levy  of  1914  an  amount  necessary  to  redeem  the  notes  and  restore  the 
funds,  or  if  to  do  this  would  impose  too  great  a  burden,  they  may  borrow 
for  the  purpose  for  a  period  not  to  exceed  15  years. 

Section  5  of  Chapter  719  specifies  for  just  what  purposes  debts  may  be 
Incurred  within  the  limit  fixed  by  Section  12,  and  states  also  for  what  periods 
such  debt  shall  run .  Sections  3 ,  4  and  9  authorize  the  issuance  of  temporary 
loans,  payable  in  not  more  than  one  year  from  date,  in  anticipation  of  the 
sale  of  bonds  or  notes  already  voted,  in  anticipation  of  the  revenue  of  the 
financial  year,  for  the  payment  of  any  land  damages  or  expenses  of  altering 
grade  crossings  or  any  proportion  of  expense  of  constructing  a  highway  in 
anticipation  of  reimbursement  by  the  Commonwealth.  Section  8  prohibits 
the  sale  of  bonds,  notes  or  certificates  of  indebtedness  at  less  than  par.  How- 
ever, under  Section  10  temporary  loans  issued  under  Sections  3,  4  and  9 
may  be  negotiated  at  a  discount.  Section  13  prohibits  the  creation  of 
further  sinking  funds,  but  such  funds  established  prior  to  the  passage  of 
the  Act  must  be  continued  until  the  debt  for  which  they  were  established 
has  matured.  Hereafter  notes  shall  not  be  made  payable  on  demand 
(Section  14)  and  the  payment  of  all  debt,  except  that  incurred  under  Sec- 
tions 3,  4  and  9,  must  be  made  by  such  annual  installments  as  will  extin- 
guish the  same  at  maturity. 

Section  1  distinctly  excepts  Boston  from  the  general  provisions  of  the  Act 
In  the  following  words:  "Section  1.  The  provisions  of  this  Act  shall  not, 
except  as  is  hereinafter  specified,  apply  to  the  city  of  Boston,  but  said  city 
shall  remain  subject  to  the  provisions  of  all  general  and  special  laws  appli- 
cable to  it."     The  specific  reference  to  Boston  is  in  Sect.  18,  which  follows: 

"Section  18.  Sections  53  of  Part  1  of  Chapter  490  of  the  Acts  of  1909,  as 
amended  by  Chapter  521  of  the  Acts  of  1910,  is  hereby  further  amended  by 
striking  out  the  said  section  and  inserting  in  place  thereof  the  following — 
Section  53.  The  taxes  assessed  in  the  city  of  Boston  on  property,  exclusive 
of  the  State  tax  and  other  amounts  assessed  upon  the  city  by  the  Common- 
wealth ,  the  county  tax  and  sums  required  by  law  to  be  raised  on  account  of 
the  city  debt,  shall  not  in  any  year  exceed  $10  55  on  every  $1,000  of  the 
average  of  the  assessors'  valuation  of  the  taxable  property  therein  for 
the  preceding  three  years,  such  valuation  being  first  reduced  by  the  amount 
of  all  abatements  allowed  thereon  previous  to  Dec.  31  in  the  year  pre- 
ceding said  assessment.  Any  order  or  appropriation  requiring  a  larger 
assessment  than  is  herein  limited  shall  be  void." 

Sections  13  and  14  relating  to  sinking  funds  and  the  payment  of  future 
loans  took  effect  upon  the  passage  of  the  Act.  The  other  sections  referred 
to  above  became  effective  Jan.  1  1914.  We  have  room  here  to  give 
only  this  brief  outline  of  Chapter  719.  The  law  in  full  will  be  found  in  the 
"Chronicle"  of  Aug.  23  1913,  pages  486  to  488  Inclusive. 

EXEMPTION  FROM  TAXATION.— Clause  15,  Sec.  5.  Part  I.  Chapter 
490,  of  the  Acts  of  1909,  provides  that  the  following  securities  shall  be  ex- 
empt from  taxation:  "Bonds  or  certificates  of  indebtedness  of  the  Common- 
wealth issued  since  the  first  day  of  January  in  the  year  1906,  and  bonds, 
notes  and  certificates  of  indebtedness  of  any  county,  Are  district,  water 
supply  district,  city  or  town  in  the  Commonwealth  which  may  be  Issued 
on  or  after  the  first  day  of  May  In  the  year  1908,  stating  on  their  face  that 
they  are  exempt  from  taxation  In  Massachusetts." 

TAXATION  OF  MORTaAO.ES.— Chapter  761,  Laws  of  1914,  given  In 
full  In  the  "Chronicle"  of  J  uly  18 ,1914 ,  page  2 1 2 ,  pro  vides  that  a  bond  secured 
by  mortgage  on  tangible  property  located  within  or  without  the  Common- 
wealth which  is  subject  to  taxation  wherever  located,  and  which  is  there 
actually  taxed,  shall  be  exempt  from  taxation  within  the  Commonwealth 
of  Massachusetts  upon  registration  of  the  same  with  the  Tax  Commissioner 
and  upon  the  payment  to  him  of  a  fee  of  $3  per  $1,000  annually. 

INCOME  TAX. — The  1916  Legislature  passed  a  bill  providing  for  a  tax 
on  incomes  in  accordance  with  a  constitutional  amendment  adopted  in 
Nov.  1915.  See  "State  and  City  Department"  of  "Chronicle"  for  June  3 
1916. 


SAVINGS  BANK  INVESTMENTS— POWER  AND  RESTRICTIONS. 

—Investment  by  savings  banks  in  Massachusetts  is  governed  by  Chap.  590 
of  the  Acts  of  1908,  referred  to  in  V.  87.  p.  257,  and  in  an  editorial  article 
on  pages  5  and  6  of  the  "State  and  City  Supplement"  for  Mav  29  1909.  The 
law  was  further  amended  in  1909  and  1912  (see  "Chronicle"  of  May  2.5  1912, 
State  and  City  Department") ,  Clause  "Fourteenth"  was  added  in  1913 ,  and 
the  last  two  paragraphs  of  the  the  section  relating  to  street  railways  was 
added  in  1915,  the  law  at  present  reading  as  follows: 

SECTION  68.  Deposits  and  the  income  derived  therefrom  shall  be 
invested  only  as  follows: 

FIRST — First  Mortgages  of  Real  Estate. — In  first  mortgages  of  real  estate 
located  in  this  Commonwealth  not  to  exceed  60%  of  the  value  of  such  real 
estate;  but  not  more  than  70%  of  the  whole  amount  of  deposits  shall  be  so 
invested.  If  a  loan  is  made  on  unimproved  and  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  exceed  40%  of  the  value  of  such  real 
estate.  [For  conditions  that  must  be  observed  in  making  such  loans  see 
law  in  full  in  V.  87.  p.  257.] 

SECOND — Public  Funds. — (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  incorporated  district  in  this  Common- 
wealth whose  net  indebtedness  does  not  exceed  5%  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Vermont. 
Rhode  Island  or  Connecticut  whose  net  indebtedness  does  not  exceed  5% 
of  the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  indebtedness 
does  not  exceed  3%  of  such  valuation;  or  of  any  incorporated  water  district 
of  said  States  which  has  within  its  limits  more  than  five  thousand  inhabit- 
ants, and  whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable 
property  of  such  district  and  whose  net  indebtedness  does  not  exceed  3% 
of  such  valuation.  Provided,  that  there  is  not  included  within  the  limits 
of  such  water  district,  either  wholly  or  in  part,  any  city  or  town  the  bonds 
or  notes  of  which  are  not  a  legal  investment. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Missouri 
and  Iowa,  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to  take  up 
at  maturity  bonds  which  have  been  issued  for  other  than  municipal  pur- 
poses, but  on  which  the  interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  investment  more  than  thirty 
thousand  inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certified  to  by  the  city  clerk  or  treasurer  of  said  city,  and 
taken  in  the  same  manner  as  a  national  or  State  census,  preceding  such  in- 
vestment, and  whose  net  indebtedness  does  not  exceed  5%  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding  valu- 
ation of  property  therein  for  the  assessment  of  taxes. 

(f)  In  the  legally  authorized  bonds  of  the  States  of  California,  Delaware, 
Nebraska,  New  Jersey,  Oregon  and  Washington,  and  in  the  legally  author- 
ized bonds  for  municipal  purposes  or  in  refunding  bonds  which  have  been 
Issued  for  other  than  municipal  purposes,  but  on  which  the  interest  has 
been  fully  paid,  of  any  city  of  the  States  of  California,  Connecticut,  Dela- 
ware, Illinois,  Indiana,  Iowa,  Kentucky,  Massachusetts,  Maine,  Maryland, 
Michigan,  Minnesota,  Missouri,  Nebraska,  New  Hampshire,  New  Jersey, 
New  York,  Ohio,  Oregon,  Pennsylvania,  Rhode  Island,  Vermont,  Wash- 
ington and  Wisconsin,  which  has  at  the  date  of  such  investment  more  than 
one  hundred  thousand  inhabitants,  established  in  the  same  manner  as  is 
provided  in  subdivision  (e)  of  this  clause,  and  whose  net  indebtedness  does 
not  exceed  seven  per  cent  of  the  valuation  of  the  taxable  property  therein, 
established  and  ascertained  as  provided  in  subdivision  (e)  of  this  clause. 

[The  Attorney-General  on  April  28  1914  held  that  bonds  of  the  City  of 
Minneapolis,  Minn.,  were  legal  investments.  V.  98,  p.  1629.1 

(g)  In  subdivisions  (d),  (e)  and  (f)  of  this  clause  the  words  "net  indebted- 
ness" mean  the  indebtedness  of  a  county,  city,  town  or  district  omitting 
debts  created  for  supplying  the  inhabitants  with  water  and  debts  created  in 
anticipation  of  taxes  to  be  paid  within  one  year,  and  deducting  the  amount 
of  sinking  funds  available  for  the  payment  of  the  indebtedness  included. 

RAILROAD    BONDS. 
Massachusetts  Railroads. 
THIRD. —  (a)  In  the  bonds  or  notes,  issued  in  accordance  with  the  laws  of 
this  Commonwealth,  of  a  railroad  corporation  incorporated  therein  the  rail- 
road of  which  is  located  wholly  or  in  part  therein,  which  has  paid  in  dividends 
in  cash  an  amount  equal  to  not  less  than  4%  per  annum  on  all  its  outstand- 
ing issues  of  capital  stock  in  each  fiscal  year  for  the  five  years  next  preceding 
such  investment,  or  in  the  first  mortgage  bonds  of  a  terminal   corporation 
incorporated  in  this  Commonwealth  and  whose  property  is  located  therein, 
which  is  owned  and  operated,  or  the  bonds  of  which  are  guaranteed  as  to 
principal  and  interest,  or  assumed,  by  such  railroad  corporation.     Any 
shares  of  the  capital  stock  of  a  railroad  corporation  leased  to  such  railroad 
corporation,  which  are  owned  by  said  lessee  corporation,  shall  not  be  con- 
sidered as  outstanding  within  the  meaning  of  this  subdivision. 
New  England  Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incorporated 
in  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which  is 
located  in  said  States,  whether  such  corporation  is  in  possession  of  and  is 
operating  its  own  road  or  is  leased  to  another  railroad  corporation;  provided 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  in  paragraph  (3)  or  (4)  of  subdivision  g;  or 
that  if  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  Issued  bonds  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment and  franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  previously  issued  and 
all  its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  in  such 
State,  shall  have  been  accepted  by  the  stockholders  of  such  corporation; 
and  provided,  that  such  corporation  has  paid  in  dividends  in  cash  an  amount 
equal  to  not  less  than  4%  per  annum  on  all  its  outstanding  issues  of  capital 
stock  In  each  fiscal  yeartfor  the  five  years  next  preceding  such  investment. 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in 
the  bonds  secured  by  a  refunding  mortgage  as  described  in  paragraphs  (3) 
or  (4)  of  subdivision  g,  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  of  which  is  located  wholly  or  in  part 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a 
railroad  corporation  described  in  subdivisions  a  or  6  which  is  In  possession 
of  and  is  operating  its  own  road. 

(d)  No  bond  shall  be  made  a  legal  Investment  by  subdivision  6  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  its  fiscal 
year  next  preceding  the  date  of  such  investment,  paid  in  dividends  on  its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  all  its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  Interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  indebtedness. 
Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  Incorporated  under  the 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  date  of  such  investment — 

(1)  Such  railroad  corporation  owned  In  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  if  such  corporation  owned  in  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars: 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
Interest  of  all  Its  mortgage  Indebtedness: 

(3)  Such  railroad  corporation  shall  have  paid  In  dividends  in  cash  to  Its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  stock. 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation.  Including  therein  the  gross  earnings  of  all  railroads  leased' 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  In  amount  than  five  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  Its  entire  outstanding  Indebtedness,  the  rentals 
of  all  leased  lines,  and  the  Interest  on  all  the  outstanding  Indebtedness  of 
railroads  controlled  and  operated  which  Is  not  owned  by  said  corporation 
after  deducting  from  said  Interest  and  rentals  Interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not 
operated  by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  Issued  by  said 
corporation,  but  not  in  excess  of  the  Interest  on  said  last-named  bonds  or  notes. 
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And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  g  In  case 
the  morter.i  <  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation,  Including  all  bonds  not  issued  that  may  legally  be  Issued 
unde>-  any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom.  In  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  Investment. 

(6)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  i  or  )  In 
case  the  mortgage  securing  t he  same  shall  authorize  a  total  Issue  of  bonds 
which,  added  to  the  total  debl  ol  the  guaranteeing  corporation  as  defined 
In  paragraph  five,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  Investment;  nor 
in  case  at  said  date  the  total  debt  of  the  corporation  which  Issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
under  which  the  total  amount  of  bonds  which  may  be  issued  Is  not  spe- 
cifically stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  Investment  shall  be  considered,  for  the  purposes  of  paragraph  live 
and  of  this  paragraph,  as  the  total  authorized  Issue. 

(7)  Any  railroad  corporation  which  is  mentioned  in  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  complied  with  all  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  Including 
the  fiscal  year  of  said  corporation  In  which  this  Act  Is  passed. 

DESCRIPTION  OF   BONDS. 

(1)  Definition  of  First  Mortgage. — Whenever  the  term  "first  mortgage" 
Is  used  In  the  following  subdivisions.  It  shall  mean,  unless  otherwise  quali- 
fied, a  first  mortgage  on  not  less  than  seventy-live  per  cent  of  the  railroad 
owned  in  fee  at  the  date  of  the  mortgage  by  the  railroad  corporation  on 
the  railroad  of  which  said  mortgage  is  a  lien,  but  in  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-five  per  cent  of  the  railroad  subject  to  the 
lien  of  said  mortgage  Is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  ail  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  its  operations  included  in,  the  operations  of  the 
railroad  corporation  which  issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  is  at  least  five  years  prior  to  the  date  of  such 
investment;  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  in  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  In  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations. — Bonds  issued  or  assumed  by  a  railroad  corpora- 
tion described  in  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  is  at  the  date  of  such  investment — 

(1)  A  first  mortgage  on  railroad  owned  in  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  except  that,  if  it  is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  in  fee  by  said  corporation,  it  shall  be 
a  first  mortgage  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof;  but  If  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  in  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  investments  unless  said 
corporation  owns  in  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  is  subject  to  the  lien  of  said  mortgage  and  which  is  represented  or 
covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  Indenture  which  Is  In  effect 
a  first  mortgage,  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  indenture,  by  virtue  of  the  irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  issue  or  issues  of  bonds  which  are  a  first  lien  upon  the 
railroad  of  a  railroad  corporation  which  is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  issuing  or  assuming 
said  bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  But  if  any  of  the  bonds  which  said  refunding 
mortgage  is  given  to  refund  are  secured  on  a  railroad  not  owned  in  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  lien  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded;  or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  issue 
which  is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  in  fee  which  Is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated, 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 

But  in  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-five  per  cent  greater  that 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  in  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion issuing  or  assuming  said  bonds,  but  in  no  case  on  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad;  provided,  that 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-five  per  cent  greater  than  is  covered  by, 
any  of  the  bonds  secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such  investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by,  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  three  or  four  of  sub- 
division g;  provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien. 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(i)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
has  complied  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing  said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  is  not  owned  by  the  lessee. 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
Its  ten  fiscal  years  next  preceding  the  date  of  such  investment  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  four  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by  a  railroad  corporation  which  has  complied  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  issuing  corporation  is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  FIXED  CHARGES. 

(k)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal  although  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  fail  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  but  no  further  Investment  in  the  bonds 
issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.    If  after  the  expiration  of  said  period  said  corporation  complies 


for  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e,  it 
shall  be  regarded  as  having  complied  therewith  during  said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF 
CONSOLIDATION. 
(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation,  if  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  it  shall 
continue  to  oay  regularly  interest  or  dividends,  or  both,  upon  the  securities 
issued  against,  in  exchange  for  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  in  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
■1 l ,  per  annum  upon  the  capital  stock  outstanding  at  the  time  of  such  consol- 
idation or  purchase,  of  said  corporation  which  issued  or  assumed  said  bond. 

CREDIT  OF  A  CORPORATION  NOT   TO   BE   LOST  BY 
CONSOLIDATION. 

(m)  If  a  railroad  corporation  which  has  complied  witn  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  of 
compliance  is  less  than  ten,  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  into,  or  its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by,  another 
railroad  corporation  incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  in  which  all  said  consolidated,  merged  or  purchased  corporations. 
If  considered  as  one  continuous  corporation  in  ownership  and  possession, 
would  have  so  complied:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET  RAILWAY  CORPORATIONS  ARE  NOT  RAILROAD 
CORPORATIONS. 

(n)  In  this  Act,  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  is  in  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT    INVESTMENTS     NOT    TO     BECOME     ILLEGAL. 

FOURTH. — The  provisions  of  this  Act  shall  not  render  Illegal  the  invest- 
ment in  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  its  passage,  nor  the  investment  at  such  time  or  thereafter  in  any  issue 
of  bonds  or  notes  dated  prior  to  its  passage,  in  which  such  corporation  was 
then  authorized  to  invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  in  force. 

STREET  RAILWAY   BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  incorporated  In 
this  Commonwealth  the  railway  of  which  is  located  wholly  or  in  part 
therein,  and  which  has  earned  and  paid  in  dividends  in  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  its  outstanding  capital  stock  In  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  it  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  in  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies. 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  in  dividends  in  cash,  without  impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  its  outstanding  capital  stock  in  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolilated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certification,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 

Bonds  which  have  been  or  shall  become  legal  investments  under  the 
provisions  of  this  clause  shall  not,  except  as  hereinafter  provided,  be 
deemed  to  be  an  illegal  investment  by  reason  of  the  fact  that  the  corporation 
issuing  such  bonds  shall  hereafter  fail  or  shall  have  heretofore  failed  for  a 
period  not  exceeding  two  successive  fiscal  years  to  earn  and  pay  dividends  in 
accordance  with  the  requirements  of  this  clause,  but  no  further  investments 
in  the  bonds  issued  by  the  corporation  shall  be  made  during  said  period. 
If  after  the  expiration  of  said  period  the  corporation  earns  and  pays  or  has 
earned  and  paid  dividends  during  the  following  fiscal  year  in  accordance 
with  the  requirements  of  this  clause,  it  shall  be  regarded  as  having  complied 
therewith  during  said  period;  provided,  that  it  shall  not  have  so  failed  to 
comply  during  any  other  period  within  the  next  preceding  five  years;  and 
provided,  that  during  said  period  of  non-compliance  its  annual  earnings 
shall  have  at  least  been  sufficient  to  provide  for  the  payment  of  the  interest 
upon  its  outstanding  indebtedness  and  all  other  fixed  charges  in  addition 
to  its  operating  expenses.  Nothing  in  this  Act  shall  be  interpreted  as  in- 
validating any  investments  in  bonds  now  held  as  legal  investments  by 
savings  banks  and  trust  companies  of  this  Commonwealth  under  the  pro- 
vision of  existing  law. 

The  Public  Service  Commission  shall,  after  the  passage  of  this  Act,  certify 
and  transmit  to  the  Bank  Commissioner  a  list  of  any  street  railway  com- 
panies whose  bonds  may  be  or  become  legal  investments  by  virtue  of  the 
provisions  thereof. 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  tne  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  Investment — 

(1)  The  gross  income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  In  dividends  In  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  Interest 
upon  its  entire  outstanding  indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property  of  such 
telephone  company  or  (6)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  Indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  investment  the  annual 
interest  and  dividends  paid  in  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  invested  in  the  bonds 
of  telephone  companies. 

BANK  STOCKS  AND  DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  In  the  New 
England  States  and  Incorporated  under  the  authority  of  the  United  States, 
or  in  the  stock  of  a  trust  company  incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold 
both  by  way  of  Investment  and  as  security  for  loans  more  than  twenty  per 
cent  of  Its  deposits  In  the  stock  of  such  associations  or  companies,  nor  In  any 
one  such  association  or  company  more  than  three  per  cent  of  Its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  Its  deposits  in  anv 
banking  association  Incorporated  under  the  authority  of  the  United  State's 
and  located  in  this  Commonwealth,  and  In  any  trust  company  Incorporated 
In  this  Commonwealth,  but  such  deposit  shall  not  In  any  case  exceed  live 
hundred  thousand  dollars  nor  twenty-five  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans"  on  personal  security,  which  are  restricted 
to  one-third  of  the  deposits  and  Income.     [In  addition  to  loans  authorized 
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by  Clause  Eighth,  under  an  Act  approved  April  8  1910,  banks  may  loan  on 
notes  with  a  pledge  as  collateral  of  life  insurance  policies.  V.  90.  p.  1370.) 
Clause  Ninth  concerns  the  amount  to  be  invested  in  a  bank  building.  Clause 
Tenth  deals  with  real  estate  acquired  by  foreclosure,  and  Clause  Eleventh 
with  securities  acquired  in  settlement  of  indebtedness  Clause  Twelfth  re- 
lates to  pledges  of  securities  as  collateral  and  provides  against  invalidatine 
the  same.  For  the  provisions  of  these  clauses,  see  V.  87,  p.  257.  where  the 
law  was  printed  in  full. 

LIST  OF  BONDS  TO  BK  PREPARED 

THIRTEENTH. — Not  later  than  the  first  day  of  February  In  each  year 
the  Commissioner  shall  preDare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  all  times  be  open  to  public  inspection  and  a 
copy  thereof  shall  be  sent  to  every  savings  bank. 

The  BankCommissioner  issued  a  report  on  Jan.  20  1916,  cantaining  a  list  of 
bonds  considered  legal  under  clauses  third,  fourth,  fifth  and  sixth  of  the  above 
Act.      This  list  appeared  in  the  State  and  City  Dept.  of  "Chronicle"  May  6  1916. 

FOURTEENTH . — Bonds  which  at  any  time  hereafter  have  been  for  ten 
successive  years  legal  Investments  under  the  provisions  of  subdivisions 
a,  b,  c  or  d  of  Clause  3.  or  Clause  6  of  this  section  shall  not  be  ren- 
dered illegal  although  the  corporation  Issuing,  assuming  or  guaranteeing 
such  bonds  shall  fail  for  a  period  not  exceeding  two  successive  years  to 
comply,  as  to  dividends  on  its  capital  stock,  with  the  requirements  of  the 
clauses  specified  above:  but  no  further  investment  in  the  bonds  issued, 
assumed  or  guaranteed  by  such  corporation  shall  be  made  during  said  period . 
If  after  the  expiration  of  said  period,  such  corporation  complies  for  the 
following  fiscal  year  with  the  requirements  of  the  clauses  specified  above,  it 
shall  be  regarded  as  having  complied  therewith  during  said  period:  provided 
that  it  shall  not  have  so  failed  to  comply  during  any  other  period  within 
the  next  preceding  ten  years. 

[Opinion  of  Attorney-General  Regarding  Legality  of  N.  Y.  N.  H.  &  Hart- 
ford RR.  Bonds  as  Savings  Banks  Investments.] — The  Attorney-General 
rendered  an  opinion  in  Feb.  1911  with  reference  to  the  Act  passed  by 
the  Legislature  in  June  1910  to  validate  bonds  and  stocks  of  the  New 
York  New  Haven  &  Hartford  RR.  Co..  and  for  the  purpose  of  determining 
whether  or  not  the  assets  were  sufficient  to  show  the  road  a  solvent  cor- 
poration. As  noted  in  V.  92,  p.  462,  the  report  of  the  Commission  ap- 
pointed under  the  Act  referred  to  was  filed  with  the  Legislature  on  Feb  17 
1911.  The  Act  stated  that  "nothing  herein  contained  shall  authorize  the 
investment  by  savings  banks  in  the  securities  aforesaid  unless  they  are  other- 
wise legal  investments  under  the  provisions  of  Chapter  590,  Acts  of  1909," 
and  the  Attorney-General  finds  that  "no  matter  what  the  finding  of  the 
Commission  appointed  under  the  Act  with  reference  to  assets  and  liabilities 
was,  it  would  not  in  and  of  itself  make  any  change  in  the  standing  of  securi- 
ties for  savings  bank  investments."     See  V.  92,  p.  541. 

CITIES,     COUNTIES    AND     TOWNS     IN    THE 

STATE  OF  MASSACHUSETTS. 

ABINGTON.  |  AMHEBST. 

This  town  is  in  Plymouth  County.  This  town  is  in  Hampshire  County. 
Inc.  in  1712.     Pop.  in  1915.  5.646.        Inc.  1759.     Population  1915.  5,558. 

Water  Loan.                                             x  High-School  Bonds. 
4s            ...      $2, 000c. May  1  '17-'IS  4s  '15     J-J  ($45,000cJuly  1  '17-'25 
4s            Jan        1,000c. -Jan    11917                          \  40,000c.July  1  '26-'35 
4s            M-N    66.000c.May  1  '23-4:5]      x  Sewerage  Bonds. 
4s  '10     J-J       12.000 --July  1  '17-'2Si 4s  '15     J-J    $29.000cJuly  1  '17-'45 
3Ks       J-D  500c_  -  .June  1  1917  Town-hall  bonds $50,000 


Bridge  and  Memorial  Bonds.  Refunding  loan 

3Ms       J-J      $6, 000c- July  1  '17-'21  Sewer  loan 

School  Bonds.  Conn.  River  sewer  loan.. 

3Ms        J-J     $12,000c.July  1  '17-'22  Conn  River  bridge  loan. _ 

4s  34 ,000c&rJunel  '17-33  '  Refunding  school  loan 

TOT.  BD.  DT.  Apr  1916..  $149,200  ~ 
Assessed  val.  '15(abt.  act.). 3, 755 .073 
Total  tax  (per  $1,000)   1915 --$25.40 

INT  at  First  Nat.  Bank.  Boston. 


ADAMS. 

This  town  is  in  Berkshire  Co.  Inc. 
Oct.  15  1778.     Pop'n  1915,  13.218. 

School  Bonds. 
4s  '08     A-O  $10.000r  ...Oct  3  1917 
4s  '09     A-O     50,000r..Oct  3  '19-'23 

Pavement  Bonds. 
4s  '16     M-N$27,000cMay  1  '17-'25 

Refunding  Loan. 
3Ms'09  A-O  $10,000r...Oct    3  1918 
4s  '09     A-O       7,000r.--Oct    3  1918 

Sewer  Bonds. 
4s  '14     ...      $3 .000. -July  1  '17-'19 
4s  *15     ...        6,000--July  1  '17-'22 

Street  Loan. 
4s  '11     A-O  $20.000— -Oct  1  "17-'20 
A-O       5,000c.  .Oct    1  1921 
A-O       3.000.-Oct  3   '17-'18  4s  ma 
...       (5,000. -July  1  '17-'21' 
\     500 July  1  1922 

Land  for  Armory 

4s '12     J-J    $1.912 Julyll917 

BOND.  DEBT  Mar  27 '16-  $169,825 

Sinking  fund 23,400 

Borrowing  capacity 57,278 

Assess,  val.  '15  (%  act.)..-7,017,071 
Tax  rate  (per  $1,000)  1915 $20.30 

INTEREST  on  coupon  bonds  pay- 
able at  Old  Colony  Trust  Co.,  Bos- 
ton; other  Interest  by  Treasurer. 


4s  '12 
4s  '13 
4s  '15 


9.600 

10,000 

38,000 

6,480 

9.600 

BOND.  DEBT  Nov  9  '16.  $193,414 

Sinking  fund 42.266 

Assessed  valua-lreal 4,654,840 

tion  1916.  . .  (personal  .  - 1 ,659 ,870 
Total  tax  (per  $1,000)  1916-.$19.50 
x  INT.  at  First  Nat.  Bank,  Boston; 
on  others  in  Amherst. 


ANDOVER. 

This  town  is  in  Essex  Co.     Inc. 
May  6  1646.     Pop'n  1915,  7,978. 

School  Bonds. 
4s  '16     A-O$100,000cOct   1    '17-'36 

Water  Bonds. 


4  s 

M-N 

4s 

J-D 

4s 

J-D 

4s 

J-D 

-!'•■ 

s 

A-O 

»  '- 

s'08  J-D 

Is 

10 

A-O 

4s 

M-S 

4s 

14 

M-N 

17-'25 
17-'42 


AGAWAM. 

This  town  is  in  Hampden  County. 

Water  Loan. 
4s  ...      $9 ,000.  .Jan   1 

4s  ...      26 .000..  Oct  1 

School  Loan. 
4a  ...    $12.000..July  1  '17-'22 

4s  '16     J-J     *18,000--July  1  '17-'34 

Water  Loan  Act.  of  1913  Bonds. 
4Hs'13  J-J  $89,500c.July  1  '17-'43 
BOND.  DEBT  Oct  7  '16--  $154,500 

Assessed  valuation  1916 3,444,755 

Tax  rate  (per  $1,000)   1916-.$21.20 
Population  1910.  3,501:  1915,  4,555 

*INT.  at  Old  Colony  Tr.  Co.,  Bost 


AMESBURY. 

This  town  is  in  Essex  County. 

Fire-Engine-House  Bonds 
3Ms        M-N  $2,500r_May  15  "17-19 

Water-Plant  Bonds. 
4s  '06     J-Jz$  187 ,000c  July  1  '17-'35 
4s  '10     J-J     a24,000c.July  1  '17-'40 
4s  '11     M-N     a6.000c.May  1  '17-'23 
4Jis'13  ...         5,000 1917-1938 

a  Sewer  Bonds. 

4s  '12     J-J     $61 ,000c 1917-1934 

4s  J-J       25,000 1935-1942 

4Ms'13  J-J       22,000 1917-1938 

School  Bonds. 
4s  '16     A-O$125,000.-Oct   1    '17-'36 

Street-Improvement  Loan. 
4^s'13  J-J      $l,000c- -.1917 

Chemical  Auto  Bonds. 
4Ms        J-J       $3.500c 1917-1923 

Bridge  Bonds. 

4s  '11     J-J       $6,000c 1917-1919 

BOND.  DEBT  Oct  1916-.  $484,000 
Assess,  val.  '15  (4-5  act.). .6.614,047 
Total  tax  (per  $1,000)  1916.. $21. 10 
Population  1910,  9,894;  1915.  8,543 

INT.  on  bonds  marked  (z)  at  Old 
Colony  Tr.  Co.,  Boston;  (a)  at  First 
Nat.  Bank,  Boston. 


M-N  $24,000c.Novl  '17-'20 
20,000cJune  1  '22-'23 
15,000c.  ..June  1  1925 
5,000c...  June  1  1928 
16,000c.Apr  1  '17-'31 
34,000c.June  1  '17-'33 
24,000c.Apr  1  '17-'35 
12,000cSept  1  '17-'21 
8.000.-May  1  '17-'24 

10,000 1917-1921 

Sewer  Bonds. 
4s  J-D      $30,000c.Junel  1928 

4s  '09  A  O  3.000c.  ..Apr  1  1919 
4s  '15  J-J  70,000-.July  1  '17-'27 
4s  '16     --.      15,000. --July    '28-'30 

Loan  Bonds. 
4s  ...    $20,000.-Nov  1  '17- '20 

BOND.  DEBT  Oct  19  '16-  $405,000 

Sinking  fund  and  cash 47,146 

Other  assets 84.956 

Assessed  valuation  1916---8,905,388 

Tax  rate  (per  $1,000)  1916 17.50 

Value  town  property 883,087 

INT.  on  the  water  3Ms  of  1908  at 
Old  Colony  Trust  Co.,  Boston;  other 
loans  at  Nat.  Shawmut  Bk.,  Boston. 

ARLINGTON. 

This  town  is  in  Middlesex  County. 

Playground  Loan. 
4s  '14     J-D     $2,000-June  30  '17-'18 

Land  Takings  for  Munic.  Purp. 
4s  '13     M-N  $1,000.. Nov  1  '17-'18 

Water  Works 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 


$92.000c 
92,000c 
5,000c 
15,000c 
10,000c 
10,000c 


-Jan  1  1922 
.Apr  1  1924 
-Oct  1  1926 
-Oct  1  1928 
-Oct  1  1927 
-Oct  1  1925 
2,000..Decl5'17-'18 
4.000  ...  Dec  1  '17-'20 
3,000..Dec31  '17-'19 
1.500..June  1  '17-'19 
9,000.-Dec  1  "17-'25 
6.000-.Dec  2  '17-22 


4s '14     J-J     jS8.000_.Jan   1    '17-'20  3  Ms 
\13,000.-Jan   1    '21-'33   3  Ms 
4s    15     J-D      lo.000.June  15  '17-'26   4s  '07 
4s  '15     J-D     17.000. June  15  '17-'33   4s  '08 
BOND.  DEBT  Oct  1  1916     $401 .500   4s  '11 

Serial  Notes 407.300   4s  '12 

Sinking  fund 129.085   4s 

Borrowing   capacity 85.332   4s  '15 

Assessed        (real 16,306,167   4s  '16 

val.   1916\personal 3,008.992    Is  '16 

Tax  rate  (per$l,000)  1916 $21.30 

Pop'n    1910,    11,187;     1915,    14.889 

INT.  at  Beacon  Trust  Co..  Boston 


J-D  $20, 000c... June 2  1932 

A-O  10.000c  ..Oct    2  1930 

M-S  10.000c  ..Mch  1  1937 

J-D  10.000c...  June  1  1938 

J-D  10,000c  ..June  1  1941 

F-A  10. 000c... Feb    1  1943 

J-J  4. 000. ..July    '17-'24 

J-J  9. 500c  July  1  '17-'35 

A-O  10.000c.Apr  1    ']7-\36 


92 
4s  '94 
4s  '96 
4s  '98 
4s  '97 
4s  '95 
4s  '05 
4s  '07 
4s  '08 
4s  '09 
4s  '10 
4s  '12 

434s  "13     J-D  4.000.June30'17-,18 
4s  '14     M-N     2.000..NOV  1  '17-'19 

Park  Loan. 
4s  '96     M-N  $15, 000c. .Nov  1  1946 
4Ms'14  M-N     4,000..Nov  1  '17-'24 

Sewer  Bonds. 
4s  '96     J-D$100.000c..June  1  1936 
4s  '03     J-D      10.500--.Dec  31  1923 
4s  '10     J-D       4.000c.Deo  1  '17-'18 

Highway  Loans. 
4J-is'14  M-N   $8,000-.Nov  1  '17-'24 
4s  '14     M-N     6,000--Nov  1  '17-'22 
4s '15     J-D     10.000--JuneI '17-'20 

Town-Hall-Site  Loan. 
Ms'99  A-O  $52, 000c -.Apr    1  1939 

School  Loans. 
4s  '99     A-O     $4,350c.Apr    1917-'19 
4s  '04     J-J         5.000cJuly  1  '17-'21 
4s  '08     J-D      26,500c Dec 31  '17-26 
4s  '10     J-D     27,000cDec  1   "17-'25 

4  Ms'14M-NJ 160.000 1917-1932 

\     6.000 1933 


4s  '03 
4s  '04 
4s  '08 
4s  '09 


5,000..Sept  1  '17-'26 

Surface  Drainage  Bonds. 
4s  '12     M-S    $1 ,000c... Sept  1  1917 
4s  A-O       1, 000c. Apr  1 '17-'.18 

4s  "15     A-O       4.500c.Apr  1   '17-'25 

Fire-Department  Bonds. 
4s  J-D      |S50UC— June  1  1917 

TOTAL  DEBT  Aug  1  '16.     8560,000 

Bonds  outside  limit 23  1 .500 

Sinking    fund    (other   than 

exempt  bonds) 65.840 

Borrowing  capacity 19.277 

_    Total  val.  '16  (abt.  act.).  12.573.773 

5,000c    1939  Total  tax  (per$l,000)  1916... $18.60 

Population  1910.  5.542;  1915,  8,081. 

INT.  at  Beacon  Trust  Co..  Boston. 


ATHOL. 

This  town  is  situated  In  Worcester 
County.     Incorp.  Mch.  6  1762. 

Sewer  Loan  (outside  debt  limit) 
4s  '94     J-J     $5O,00Oc..Julv  1  11)24 
28,000c...  July  1  1933 

3,200c    1934 

24,000c... Apr  1  1938 


J-J 
J-J 
J-J 
J-J 

Miscellaneous 
4Ms        A-O     $l,600c.Oct  3  '17-'18 

Water  Bds.  (outside  debt  limit) . 
4s  '06  F-A$280 ,000c .Aug  1  '17-'36 
4s  F-A     25.000c-.Augl '17-'41 

School  Loans. 

4s  A-O  $19,000c 1917-1925 

4s '12  A-O  5,000c.Oct  1  "17-'21 
4s  g '15  J-J  40.000c.Oct  1  '17-'24 
GEN.  BD.  DT.  May  11  '16  $110,200 
Water  debt  (additional)..       313,000 

Floating  debt... 131,250 

Sinking  fund 59,908 

Tax  valuation  1915-- 6,592,200 

(Assessment  M  to  %  act.  value.) 
Total  tax  rate  (per  $1,000) '15  .$24.50 
Population  1910,  8,536;  1915,  9,783 

INT.  in  Boston  at  Commonwealth 
Trust  Co.,  Harris,  Forbes  &  Co., 
Inc.,  and  Old  Colony  Trust  Co. 


ATTLEBOEO. 

This  town  is  in  Bristol  County. 
Incorporated  Oct.  19  1694. 

Chap.  680,  Laws  1914,  changing 
town  government  to  city  government 
and  name  "Attleborough"  to  "Attle- 
boro,"  accepted  by  voters  Nov.  3  '14. 

Water  Bonds 


4s 

3Msg 
3  Ms  g 
3  Ms 
3  Ms 
4s 
4s  '04 


4s  '08 
4s 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


A-O 

J-J 

J-J 

J-J 

J-J 

J-J 


000c ...Jan    1  1919 

25.000c.  ..Oct    1  1922 

75.000c&rJulyl'23-'24 

35,000c . -July  l'26-'27 

13,000c --July  1  1928 

27,000r..Julyl'29-'30 

10,000c. -Jan    1  1921 

20,000c...  Apr   1  1921 

30,000c...  Apr   1  1932 

30,000c. -Oct    1  1933 

20,000c  ..Oct    1  1934 

3Ms'05  M-S  100.000c. .Mch  1  1935 

3Ms'05  M-N    50,000c. -Nov  1  1935 

"     36.000c.  Apr  1  '17-'34 

3,000cJuly  1  '17-'18 

5,000c.Jan  1  '17-'19 

5O,O00c.July  1  "17-'40 

14,000. -July  1  '17-'30 

27.500cJuly  1  *17-'41 

School-House  Notes. 

4s  '09     M-N$15,000..May  1  '17-'19 

4s  '12     M-N   10,000-May  20 '17-'18 

Rifle  Range  Notes. 

4s  '16     M-N  $3,000 Nov  1  1917 

Fire-Engine-Station  Bonds. 
4s  '10     M-N  $15,200cMay  2  *17-'20 
School  Bonds. 

3Ms'00  M-N  $30.000 Nov  1  1920 

4s  '12     F-A  139.000.-Aug  1  '17-'32 

Sewer  Bonds. 
4s  '10     J-J     $58,000cJuIy  1  '17-'25 
4s  J-J      50,000— July  1  '25-'32 

A-OJ  20,000 ..-Oct  1  '17-'21 
\  60,000 ---Oct  1  *22-'41 
J-J  50.000cJuly  1  "32-'40 
J-J  130,000cJuly  1  '17-42 
J-J  35,000--July  1  '17-'38 
TOT.  BD.  DT.  Oct  1  '16-$1,208,700 

Note  debt 331,000 

Sinking  funds 164,021 

Water  debt  (incl.  above).      590,500 
Water  sinking  fund  (incl.)       136,959 

Total  valuation  1916 22,253,675 

Total  tax  (per  $1,000)  1916-.-$19.80 
Population  1910,  16,215;  1915,18,480 
INTEREST  at  Boston  Safe  Deposit 
&  Trust  Co.,  Boston,  First  Nat.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 


3Ms'05  A-O 
4s  '05     A-O 


4 Ms' 14  J-J 
4s  '15     J-D 


4s  '15     A-O 


11 


4s  '10 
4s  '12 
4s  '13 


BELMONT. 

This   town   (P.   O.    Boston)    is   In 
Middlesex  County.     Incorp.  in  1859. 
School-House  Bonds. 

~    $40,000c  ..June  1  1917 
8,000c.  Oct  1  '17-'24 
14. 000c. June   '17-'23 
6,000c.July  1  '17-'22 
2.500c.July  1  '17-'21 
51,000c.Dec   1   '17-'33 
4,000c."Oct  1  '17-'20 
2, 000. .-July    ,17-'20 
/30,000c-Jan    1    '17-'26 
\20,000c.Jan    1   '27-'36 
High-School  Loan. 
4s '16     A-OS146 ,000c  Apr  1   '17-22 
Street  Loans.  ___ 

4s  '07  M-S  $1, 000c.  .Mar  1  1917 
4s  '15  A-O  S.OOOcApr  1  '17-'20 
4s  '16     A-O     10,000. -Apr    1917-'21 

Gravel  Bank  Loan. 
4Ms       A-O     $1,000— -Oct  1   17-18 
Water  Loans. 


4s 

J-D 

4s  '04 

A-O 

3Ms 

J-D 

4s  "08 

J-J 

4s  '11 

J-J 

4s  '13 

J-D 

4Ms 

A-O 

4Ms 

J-J 

4s  '16 

J-J 

BEVERLY. 

This  city  Is  in  Essex  County. 
Founded  1626;  a  town,  1668;  in- 
corporated as  a  city  May  23  1894. 

School  Loans. 
4s  '02  A-O  $14. 500c. Oct  1  '17-'21 
3Ms'03  J-J  23.000c.July  1  *17-'21 
4s  '05  M-N  67,000c.May  1  17-'26 
3  Ms'09  M-N  6.000c.May  1  '17-'19 
4Ms'07  M-N  7.0J0c.May  1  '17-'20 
4s  '10  F-A  56,000c.Aug  1  "17-'30 
4s  '11  J-D  lO.OOOc.Dec  1  '17-'21 
4s  '12  M-N  80.000c.Nov  1  '17-'32 
4s  '12     M-N     6.000cNov  1  -17-'22 

Town  Loans. 
6s  M-N   $5,000c.Nov  23  1918 

Library  Bonds. 

4s  '09     A-O     $2.000 Oct  1   1917 

4s  '11     J-D    l30.000e.Dec   1   '17-'21 
\5O.000cDec  1   '22-'31 
4s  '15     A-O     27,000c.Apr  1   '17-'25 
Water  Loans. 

'94     F-A$  150. 000c...  Feb    1  1917 
4s  '03     J-J     $11. 000c. July  1  '17-'24 
22,000c. .Oct  1  '17-'28 
(12, 000c  .Oct  1  '17-'22 

\    1,000c Oct  1  1928 

I  4.000c. Oct  1  '29-'30 

6,000-July  15  '17-'19 

/   8.000-.June  1  '17-'20 

1    1.000 Junel  1921 

1 27,000c.  Apr    1  '17-'25 

120.000cApr  1   '26-'35 

Sewer  Loans. 

4s  '93     J-J     $12.000cJuly  1  '17-'19 

4s  '00     J-J       36.000c.July  1  '17-'25 

4s  '03     A-O  /32,000c.Apr    1  '17-'2i 

120,000c.Apr    1  '25-'34 

4s  '06     A-OJ  105.000c Apr    1  '17-'31 

1  25,000c.Apr    1  '32-'36 

4Ms'07  A-O     12.000c. Oct  1  '17-'22 

10.000c.Sept  1  '17-'18 

2  1,000c  July  1  '17-'22 

J27,000„Dec  1   "17-'19 

196,000— Dec  1   '20-'35 

Bridge  Bonds. 

3Ms'09  M-S  ($3,000 Mar  1  1917 

1  2.000 Mar  1  1918 

Park  Loan. 
4s  J-J     $75.000c.July  1  '17-'2I 

4s  '12     M-N  20,000cDec  1  '17-'26 

Athletic  Building  Bonds. 
4s '14     J-D     $2, 000c. .Junel  1917 

Dredging  Loans. 
4s  '03     M-N$18.000c.Nov  1  '17-'22 

Bath-House  Bonds. 
4s '16     A-O($15,000c— Apr  1 '17-'21 
1    10. 000c. Apr  1  '22-'26 
Playground  Bonds. 
4s  '10     J-J       $4.000.— July  1 '17-20 

Street  Loans. 
4s '03  J-J  $21,000cJuly  1  '17-'23 
A-O  6.000c_Oct  1  '17-'18 
J-D  15.000cDec  1  '17-'19 
J-J  (30.000cJuly  15  "17-'22 
1  4.000c  .July  15  1923 
M-NJ32.000.May   1   '17-'24 

1  2,000 Mayl  1925 

3Ms'16  M-S    50.000c. Mar  1  '17-'2I 
TOT.  FD.  DT.  Oct  1916.$1.319.500 

Sinking  fund 154,497 

Assessed  valuation  1916—48.122.138 

Borrowing  capacity 422.013 

Tax  rate  (per  $1,000)  1916— $15.60 
Pop'n  1910,  18.650;    1915,  22,959 

INT.  on  sewer  bonds  of  1908. 
1911  and  1914  and  all  issues  sinco 
1911  (except  1915)  is  payable  at  Old 
Colony  Tr.  Co.,  Boston;  1915  issues 
payable  at  Commonwealth  Tr.  Co., 
Boston;  on  other  loans  at  First  Nat. 
Bank,  Boston. 


4s  '08 
4s  '11 
4s  '12 


M-S 
J-J 


4s  '08 
4s  '12 
4s  '14 

4s  '15 


4s 
4s 
Is 
4s 
4s  '06 
4s  '09 


F-A 
J-J 
J-D 
J-D 
J-D 
A-O 


$8, 000c  ..Aug  1  1925 
0.000c  ..July  1  1926 
5.000c  ..Dec   1  1926 
7.000c  ..June  1  1929 
500c.-Dec  1   1917 
10.000c  ..Apr   1  1939 
1,000c...  Apr    1  1917 
13,000c.  Apr  1  '18-'43 
Electric-Light  Bonds. 
4Ms       A-O     $  1.600c.  Oct  1    17-  18 
3. 500c.  Apr  1  '17-'23 
14,000c  ..June  1  1928 
l.OOOc.Apr   1   '17-'18 
3,500cApr  1    '17-'23 
6,000- .Sept  1  '17-'28 
Macadam  Pavement  Loan. 
4s  '16     A-O  $10.000cApr  1   '17-21 

Scwcr   1  (Kin 
4s  M-N  $18.000c.-Nov  1  1924 

4s  J-J        9.000c.  -July  1  1926 

4s  J-D       6.000c -.Junel  1927 


4Ms'13  .. 


4s  A-O 

4s  J-D 

4Ms'13  ... 
4s  '15  A-O 
4s  '16 


BILLEEICA. 

This  town  Is  in  Middlesex  County. 
Inc.  1655.     Population  1915,  3,246. 

Town-Hall  Bonds. 
4s  A-O  $30. 000c.  ..Apr   1  1919 

Bridge  Bonds.  _ 

4s  '10     F-A     $3.000c.Aug  2  ,17-,19 
3  Ms       Aug       3,000r 1917-1919 

Water  Bonds 
4s            M-N  S90.000c..May  1  1928 
_s  ...      66.210 1917-1940 

School  Bonds.  _    „„„ 

.s  ...    $51.000 1917-1929 

3  Ms        Apr     25,000c --Aoril     1921 
BOND.   DEBT  Oct  1916-  $304,000 

Floating  debt 53.000 

Sinking  fund. - «  1,135 

Assess,  val.  '16  (abt.  act.).  5.7l' 
Tax  rate  (per  $1,000)  1916.. -$19. 00 

INT.  payable  In  Boston  on  water 
bonds  at  Old  Colony  Trust  Co.  and 
on  town-hall  bonds  at  Mercantile 
Trust  Co.;  on  bridge  3 Ms  in  Lowell. 

BOSTON. —  James  M.  Curley.  May- 
or; ('has.  11.  Slattery.  City  Treu.; 
J.Alfred  Mitchell.  City  Auditor. 
City  was  Incorporated  Feb. 23  1822. 
On  Nov.  2  1909  a  charter  amendment 
was  adopted  under  which  municipal 
nominations   are   to   be   made   only 
upon  petition  of  5,000  voters.     The 
Mayor  serves  for  four  years,  subject 
to  recall  after  two  years.  V. 89, p. 1234. 
The  question  of  recalling  Mayor  Cur- 
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BOSTON   iConclu  ted.)—  34s 

lev  was  submitted  to  the  voters  on  3.4s 

3    1915.    but   failed    to   carry.  3a 

V.  101.  p.  1568.      On  Nov.  7  1911  the  3s 
voters  accepted  an  Act  passed  by  till 

Legislature    annexing    the    town    of  34s 

Hyde  l'ark,  which  became  a  part  of  :!'.s 

the  city  Jan.  1  1012.  V.  03.  p.  1337.  34s 

The  county   of   Suffolk.   In   which  .'f'.s 

Boston  is  situated,  contains  also  the  34s 

clty^of  Chaises  and  the  towns  of  Re-  3'_s 
vere  and  Wlnthrop.     Boston,   how 

ever,  receives  all  the  county  income.  3>ss 

pays  all  the  county  expenses,   owns  3'_s 

the  county  buildings,  and  is  responsi-  Is 

ble    for    the    county    debt,     which  34s 

amounted  on  Nov.  1  1916  to  (3,686-  43 

000.00.     The  details  of  this  county  -Is 

debt   are   included    in    the   following  Is 


financial  report  for  this  city. 
Sinking  Fund  Debt. 


34s 

4s 

4s 

4s  '16 

4s 

34s 

4s 

34s 

34s 

4s 

4s 

34s 

34s 

4s 

34s 

4s 

4s 

4s 

3«s 

34s 

4s 

3^s 

3s 

34s 

4s 

34s 

4s 

4s 

3s 

4s 

3s 

4s 

34s 

4s 

3s 

34s 

3s 

4s 

34>s 

4s 

3Hs 


34s 

34s 

34s 

4s 

4s 

34s 

4s 

34s 

34s 

4s 

4s 

4s 

4s 

3Ms 

34s 

34s 

34s 

4s 

3Ks 

34s 

34s 

4s 

4s 

4s 

34s 

34s 

4s 

4s 

3^s 

34s 

34s 

34s 

34s 

3Hs 

34s 

34s 

3s 

34s 

3s 

3s 

3s 

34s 

3s 

3s 

3s 

34s 

34s 

34s 

34s 

34s 

34s 

34s 

34s 

4s 

34s 

3^s 

4s 

4s 

34s 

3*is 

4s 

34s 

34s 

34s 

34s 

4s 

4s 

34s 

34s 

4s 

4s 

34s 

4s 

4s 

3J4s 

34s 

4s 

34s 

4s 

34s 

34s 

34s 


J-J 
J-J 
A-O 

J-J" 
J-J 
A-O 
A-O 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
A-O 
J-D 
J-J 
J-J 
A-O 
J-J 
J-J 
A-O 
J-D 
J-J 
A-O 
A-O 
J-J 
J-J 
A-O 
J-D 
J-J 
A-O 
A-O 
J-J 
J-J 
J-D 
J-J 
A-O 
J-J 
A-O 
A-O 
J-D 
J-J 
J-D 
J-J 
A-O 
J-D 
J-J 
A-O 
J-J 
A-O 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
A-O 
J-D 
J-J 
A-O 
J-J 
J-J 
J-D 
J-J 
J-D 
A-O 
A-O 
J-J 
A-O 
J^J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 
J-D 
J^J 
A-O 
A-O 
3-J 
A-O 
J-J 
J-J 
A-O 
J-D 
J-J 
A-O 
J-D 
J-J 
A-O 
A-O 
A-O 
J-J 


4s 
4s 

1017  34s 
1917  34s 
1917   4s 


s,">t0. 000...  Jan 
345. 500... Jan 

3,000...Apr 

2,750-June  1  1917  3 
309. 000... July  1917  Is 
630.500. ..July  1917  4s 
669, 000. ..Oct  1917  4s 
100,000.. .Oct  1917  4s 
231. 800. ..Jan  1918  4s 
450, 000... Jan  1918  4s 

5.000--.Apr  1918  41. 

288,000- ..Apr  1918  4s 

1,965.320— -July  1918  4s 

5,000. ..July  1918  4: 


J-J  S400.000__.Jan  1940 

J-J  250. 000...  July  1940 

A-O  250.000. ..Oct  1941 

JJ  206.000-.. Jan  1942 

J-D  700.000. ..June  1942 

J-J  300 .000.  __  Jan  1043 

J-D  1,500,000. ..Juno  1943 

J-J  50 ,000...  Jan  1944 

J-D  4,lS6.000...June  1944 

J-J  559. 000...  J  an  1945 

A-O  610, 700... Apr  I'M;, 

J-J  3,100,000.-.July  1015 

A-O  11. 000...  Apr  1946 

J-D  4S0. 000. ..June  1946 

J^T  1,150.000.. .July  1946 

J-J  88,150. ..Jan  1947 

A-O    4S6.S50 \pr  1017 

J-J  1,000,000. ..July  1947 

A-O  5,000.. .Oct  1947 

J-D  49,000. ..Dec  1947 

J-D  2.000.000.-.June  1948 

J-J  3, 900.. -Jan  1949 

A-O  650,000.. .Apr  1949 

J-J  1.000,000. ..July  1950 

J-J  46,000. ..July  1956 

M-N  404.000-_.Nov  1956 

J-J  500.000..  _  Jan  1957 

M-N  31,000  — -May  1957 

J-J  50,000-. -July  1957 

A-O  2.819,000. ..Oct  1957 

J-J  2, 100,000.. .Jan  1958 


1918 i 4s 


1919 
1919 
1919 


43.499  — .Oct 
40.000... Oct 
480, 500... Jan 
16, 000... Apr 
228, 100. ..Apr 
1.905,700.--July  1919 
3,500--.July  1919 
10,000.. .Oct  1919 

8,000... Oct 

43,499... Dec 

439,500. ..Jan 

600,000... Jan 


M-N  1,300,000. ..Nov  1958 

J-J  2,500.000--.July  1959 

J^J   2.815.000.-.Jan  1960 

A-O    37,000. ..Apr  1960 

1018  4!is'15A-0  l,750,000r_Oct  11960 

J-J    120.000..Julyl  1960 

15  ...     43,000.  .July  1  1960 

'16  ...     10,000-. _Jan  1961 

'16  ...     15,000..Jan  1  1961 

'16  ...    350.000_.Apr  1  1961 

'16   J-D  1, 400, 000r.  June  1  1961 

Serial  Debt. 

1919   34s'10  J-J        $122. 500. .Jan  '17-'30 

45 ,000.. Jan  '17- '25 


1919 


3  4  s' 10  J-J 

1920  34s'10  J-J 

1920  34s'10  J-J 

16,400.. .July  1920  34s'10  J-J 

44.100-._Oct    1920  34s'10  J-J 

430, 000... Jan    1921   34s'10  J-J 

500.000--.Jan  1921  4s  '10  J-J 

173. 000.. .Apr  1921  I  4s  '10  J-J 


00,000. ..June  1921 
509, 600...  July  1921 
650,000— .July  1921 
250,000.. -Oct  1921 
250,000..  .Jan  1922 
340,550.. -Jan  1922 
200,000— -Apr  1922 

1,339,000— .June  1922 
400,000.  .-July  1922 
171,400— -Oct  1922 
301,000— .Oct  1922 
412.000--.Jan  1923 
762, 500-.. Jan  1923 
100,000. —  Apr  1923 
863. 000...  June  1923 
500,000— .July  1923 
775,000—  -Oct  1923 
35,000.— Oct  1923 
99, 000- ..Jan  1924 
386,800— -Jan  1924 
483, 000.  ..June  1924 
100,000— July  1924 

1,100.000... Oct  1924 

1.039.500— .Jan  1925 

50,000. -.Apr  1925 

208,000... Oct  1925 

1.077,000— .Dec  1925 
24,500— -Jan  1926 


4s  "10  J-J 
4s  '10  J-J 


4s  '10  J-J 


J-J 
J-J 


4s  '10 
4s  '10 


J-J 
J-J 


106,000-. 

661,300.. 

24,000.. 

4,350-. 

1,025,250-. 

33,000. 


June  1926 
July  1926 
-Oct  1926 
.Dec  1926 
-Jan  1927 
Apr  1927 


4s  '10  J-J 

34s'll  J-J 
3  4s'  11  J-J 
4s  '11  J-J 
4s  '11  J-J 

3  4s' 11  J-J 
34s'll  J-J 
3  4s' 11  J-J 

4s  '11  M-N 


4s  '11 
4s  '11 


M-N 
M-N 


4s  '11  M-N 


958.700— -July  1927 

50.000— -Oct  1927 

2.200. 000— .Jan  1928 

50,000.  ..Apr  1928 

17.000— -Apr  1928 

1,381,000— .June  1928 

505 ,000.  .-July  1928 

1. 131,000.. .Oct  1928 

650. .-Jan.  1929 

1,445 ,800  ...Apr  1929 

1,574 ,000.  ..July  1929 

300,000.. -Oct  1929 

1,627, 000.  ..Jan  1930 

109,000.. .Apr  1930 

179,200.— July  1930 

1,628, 000— .July  1930 

278,350-.. Oct  1930 

255.000-— Jan  1931 

300,000— -Apr  1931 

1,850,000. ..July  1931 

338,000-.. Oct  1931 

582 ,000...  Jan  1932 

56 ,300.  ..Apr  1932 

3, 174, 000... June  1932 

10,000.. .July  1932 

55.001. ..Oct  1932 

983,000..  .Dec  1932 

30 .000...  Jan  1933 

1,500,000. ..June  1933 

1,800 ,000. -.Jan  1934 

900,000.— June  1934 

60.000-. .Oct  1934 

100,000-  — Oct  1934 

741.500--.Jan  1935 

1,000,000. ..Apr  1935 

1,500 .000.  ..July  1935 

819,000-—  July  1935 

9,500..-Oct  1935 

10,000— -Oct  1935 

1,338,000— .Dec  1935 

304, 500...  Jan  1936 

500,000...  Apr  1936 

170,000. ..June  1936 

2.764,000— .July  1936 

100,000.. .Oct  1936 

1,500,000.. -Oct  1936 

6 18, 000. .-Jan  1937 

352,050. ..Apr  1937 

l,710,600.—July  1937 

1,584 ,000..  .July  1937 

4,350— .Oct  1937 

9,000— .Dec  1937 

600,000.. .Jan  1938 

200.000. ..Apr  1938 

1,055,000.. .June  1938 

200, 000.  ..July  1938 

8,900.. .Oct  1938 

50.000.. .Oct  1938 

1,083 .000...  Apr  1939 

650,000...  July  1939 


M-N 

M-N 

M-N 

A-O 

A-O 


4s  '12  A-O 


4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '13 
4s  '13 
4s  "13 
4s  '13 


A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


4s  '13  A-O 
4Ms'13  M-N 
44s'13  M-N 

4^s'13  M-N 
4Ms'13  M-N 

4Jis'13  M-N 

4Ms'13  M-N 
44s'13  M-N 


4s'  14 
4s  '14 
4s  '14 
4s  '14 


4s  '14 

4s  '14 
4s  '14 
4s  '15 
4s  '15 
4s  '15 

4s  '15 
4s  '16 
4s  '15 
4s  '15 
4s  '15 
4s  '15 
4s  *15 
4s  '15 
4s  '16 
4s  '16 
4s  '16 
4s  '16 
4s  '16 
4s  '16 
4s  '16 

4s  '16 
4s  '16 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 


5,000..-  Jan  1917 

25,000— Jan  '17-'21 

6,000— Jan  '17-'22 

18,000. .Jan  '17-'20 

204 ,000.  .Jan  '17-'50 

1,344 ,000. July   '17-'30 

240, 000. July   '17-'40 

/184,000-July   '17-'24 

1352, 000. July   '25-'40 

7   9,000-July   '17-'19 

122 ,000- July   '20-'30 

/24,000-July   '17-"28 

t   1,000-— July  1929 

25,400-July    '17-'20 

'20,000 .July   ,17-,20 

130,000. July   '21-'30 

5, 000 -July   '17-'21 

1,500- July   '17-'19 

I  8. 000 -July   '17-'20 

{   7, 000. July   '21- '27 

I      500- ..July  1928 

18,000— Jan  '17-'25 

40 ,000. -Jan  '17-'21 

80,000— Jan  '17-'26 

/   8,000— Jan  '17-'18 

139,000— Jan  '19-'31 

65,000— Jan  '17-'29 

40, 000. July   '17-'26 

10, 000 .July   '17-'21 

750,000-Nov   '17-'31 

200.000.Nov    '17-'36 

5,000-Nov       1917 

56,000-Nov   '18- '31 

15,000-Nov    '17-'21 

20,000-Nov   '22-'31 

100.000-Nov   "17-'26 

325.000-Nov   "17-'41 

264 ,000 -Nov   '17-'21 

68 .000- -Oct  '17-'32 

50,000, .Oct.  '17-'21 

5,000.  — Oct    1922 

36 ,000 -.Oct  '17-'22 

40,000.  .Oct  '23-'32 

5.000 Oct  1917 

26 1,000- .Oct  '17-'27 

288,000— Oct  '17-'32 

657,500— Oct  '17-'37 

1.447 .000.. Jan  '17-'33 

40,000— Oct  "17-'20 

6,000— Oct  '17-'19 

10,000— Oct  '17-'21 

16. 000. -Oct  '17-'24 

31.500—Oct  '17-'23 

(21,000— Oct  "17-'23 

120,000— Oct  '24-'33 

3,000— Oct  '17-'18 

880,000-Nov   '17-'38 

/108,000-Nov   "17-'28 

1  40.000.Nov   '29-'33 

108,000-Nov   '17-'28 

/   56.000.Nov   '17-'23 

1  35,000-Nov   '24-'28 

I   28,000-Nov     17-'18 

U80.000.Nov   '19-'33 

625,500-Nov   '17-'33 

(225,000. Nov   '17-'31 

1   28,000-Nov   "32-'33 

45 ,000.. Jan  '17-'25 

36 .000.. Apr  '17-'25 

16 ,000. July   "17-'24 

2,000-July   "17-'18 

6,000-July   '17-'22 

2, 286 ,000. July   '17-'34 

920 ,000. July  '17-'39 

299 ,000. July   '17-'29 

f21.000.July   '17-'19 

190,000. July   '20-'34 

42.000.July   '17-'30 

36.000-.Oct  '17-'34 

9.000. .Jan  '17-'25 

140,000— Jan  '17-'30 

J  105,000-. Jan  '17-'23 

1  168,000- -Jan  '24-'35 

380,000.. Jan  '17-'35 

16,000. -Oct  '17-'24 

11, 000- -Jan  '17-'27 

960,000rOct  1  '17-'40 

425.000rOct  1  '17-'33 

286.000rOct  1  '17-'35 

11, 000. July   '17-'27 

12, 000. July   *17-'20 

38,000- -Jan  'l7-'35 

46,500— Jan  '17-'27 

15.000.. Jan  *17-'23 

15,700.. Jan  '17-'22 

130,000— Jan  '17-'36 

10,000.. Jan  '17-'26 

/       3,000...  July  1917 

1    22.000.July   '18-'28 

12,000  — .1917-1928 

10,000— -1917-1926 


Is  '16 

J-D 

1 , 000. OOOr  June  1 

'17-41 

4s  '16 

J-D 

500.O00r.Juno  1 

'17-36 

4s  '16 

J-D 

1    iSO.OOOrJuno] 

'  7-26 

1   170,0(H)rJuno] 

'27-36 

4s  '16 

J-D 

300,000rJune  1 

'17-36 

4s  '16 

J-D 

/     28, OOOr  June  1 
1     96,000rJunel 

'17-20 

•21-36 

4s  '16 

J-D 

80,  OOOr  June! 

'17-36 

4s  '16 

J-D 

lTo.ooOrJunel 

'17-33 

4s  '16 

J-D 

/     72,000rJune] 

'17-25 

1     77,000rJunel 

•26-36 

4s  '16 

J-D 

/    40, OOOr  June: 

"17-26 

1     10.000r.lune; 

'27-31 

4s  '16 

5. 000 -June: 

'17-21 

4s  '16 

5,000- -Oct 

'17-'21 

4s  '16 

39,000- -Oct 

'17-'29 

4s  '16 

/       2,500- .-Oct 
1     20. 000.. Oct 

1917 

•18-'27 

4s  '16 

15,000.   Oct 

•17-'21 

4s  '16 

f  530,000.. Oct 
1     29.000... Oct 

'17-'35 

1936 

Water  Debt — Cochituate  Water 

4s  "84 

J-J 

$8.000..Jan 

1917 

4s  '84 

A-O 

1,700— Oct 

1  1917 

4s  '87 

A-O 

87,000— Oct 

1  1917 

4s  '84 

J-J 

8,000— Jan 

1918 

4s  '88 

A-O 

95, 000.. Oct 

1  1918 

4s  '89 

A-O 

160 ,000..  Apr 

1  1919 

4s  '89 

A-O 

105 ,000. -Oct 

1  1919 

4s  '89 

A-O 

33 ,000. -Oct 

1  1920 

4s  '90 

A-O 

56.000. -Oct 

1  1920 

4s  '89 

A-O 

136,000- -Oct 

1  1921 

4s  '92 

J-J 

1.000- -Jan 

1  1922 

4s  '92 

A-O 

75,000— Apr 

1  1922 

4s  '89 

A-O 

165,000.  .Oct 

1  1922 

4s  '89 

A-O 

5,000— Oct 

1  1923 

4s  '93 

A-O 

350— Oct 

1  1923 

4s  '93 

A-O 

410.000._Oct 

1  1924 

34s'87  A-O 

205.000-.Apr 

1  1917 

34s'88  J-J 

100.000— July  1  1918 

34s'89  M-N 

81 ,400. -Nov 

1919 

34s'89  A-O 

2.000— Oct 

1  1919 

34s'89  J-J 

18,000. .Jan 

1920 

34s'90  J-J 

50,000-.Jan 

1920 

34s99  J-J 

87 ,000. -July  1  1929 

Hyde  Park  Water  Debt. 

4s  '10     A-O$384,000c.Apr  1   '17-'40 

Other  Hyde  Park  Debt. 

$27,000-May  '17-'18 

10,000— -May  1919 

72.000-May  '20-'27 

8.000-May  '28-'29 

6,000-May  '30-'31 

(8,000-July   '17-'18 

19,000-July    '19-'21 

12,000— Oct  '16-'19 

16,500— Jan  '17-'27 

1,650— Jan  *17-,19 

500.  —  July  1917 


4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

J-J 

4s 

J-J 

4s 

A-O 

4s 

J-J 

44s 

J-J 

44s 

J-J 

Suffolk  C 

3s 

A-O 

4s 

A-O 

334s 

A-O 

4s 

J-J 

4s 

A-O 

4s  J-J  $40.000-. .July   1924 

3  4s  A-O  800.000..  .Apr  1937 
34s        J-J  100,000— -July  1938 

RECAPITULATION  OP  TIIE  OB- 
JECTS FOR  WHICH  THE  OUT- 
STANDING    FUNDED     DEBT 
WAS  CONTRACTED. 
City  Debt. 
Bath  houses,  gymna- 
sia. &c— $550,000  00 

Brid-.es,  miscellaneous     1,636,716  66 

Cambridgo  brid  ge 1 ,352 ,900  00 

Charlestown  bridge..     1,555,000  00 

Ferries *637,000  00 

High-press. fireservice         733,000  00 

Miscellaneous 1,551,100  00 

Public  buildings,  excl. 

of  schoolhouses 6 , 1 14 ,032  46 

Playgrounds 2,1:;9,610  98 

Public  parks 12,503,800  00 

Public  grounds,  &c__  153,000  00 
Schoolhouses  &  sites.  16,227,000  00 
Sewers,  miscellaneous  11,332,360  00 
Bennington  St.  sewer 

damages 73 ,800  00 

Charles  River  basin..  800,000  00 
Improved  sewerage. .  500,000  00 
Separate    systems    of 

drainage 6, 623 ,000  00 

Stony  Brook 1,225,919  79 

Miscellaneous  streets.  8,904,990  11 
Highways,  making  of  12,346.001  00 
Blue  Hill  &  oth.  ave's  2,162,000  00 
Street  lighting  equip.         180,000  00 

Rapid   transit 4,416,000  00 

Cambridge  connect.  1,450,000  00 
Dorchester  tunnel.  6,900,000  00 
East  Boston  tunnel  3,268,000  00 
East  Boston  tunnel 

extension 2,450,000  00 

Boston  tunnel  &  sub.  8,460,700  00 
Boylston  St.  subway.  4,962,000  00 
Hyde  Park  town  debt         189,150  00 

Water  Debt. 
Add'l  supply  of  water       $876,350  00 
Exten.  of  mains,  &C—         820,400  00 

High  service 148,200  00 

Protection    of    water 

supply 50.000  00 

Hyde  Park  water  debt        400,000  00 

County  Debt. 
Suffolk  Co.  courthouse  z3,723,666  68 


Total  city  and  co. 

debt(Jan.31'16). $127 ,405,697  68 

The  total  city  and  county  debt 
Oct.  31  1916  was  $130,102,881,  of 
which  $442,000  were  issued  by  the 
Commonwealth  under  Chap.  534, 
Acts  of  1906. 

*$200,000  of  this  amount  trans- 
ferred to  sewer  division  under  Chap- 
ter 450,  Acts  of  1899. 

x  Includes  $462,666  6S  issued  by 
the  Commonwealth  under  Chapter 
534,  Acts  of  1906. 


$323,000. -Oct  '17-'35 

700,000  — -Oct    1918 

800,000  — -Oct    1919 

406,000— -July  1922 

75.000— -Oct    1923 

TOTAL  DEBT.  &c.—  Nov.  1  1916  Nov.  1  1915  Nov.  1  1914 

City  debt  proper $90,543,731  $91,390,281  $91,499,731 

Water   debt 2,158,450       2,302,950       2,395,450 

Countydebt 3,686,000       3.723,667       3,761,333 

Rapid  transit  debt- 33,714,700     31,902,700     27,186,700 

Total  bonded  debt $130,102,88I$129,319,598$124,843,214 

Sinking  funds,  &c. 43,222,541     42,298,375     40,873,645 

Net  debt $86,880,340  $87,021,223  $83,969,569 

The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  for  the  following  years: 

Years —                               Gross  Debt.  Sinking  Funds.  Net  Debt. 

1916  (Jan.  31) 127,394,697.68  41,773,295.36  85,621,402.32 

1915  (Jan.  31) 124,805,514.34  42.830.937.39  81,974,576.95 

1914  (Jan.  31). 120,525,581.01  41,564,210.80  78.961,370.21 

1912  (Jan.  31) 117,042,089.33  43,567.856.68  73.474,232.65 

1910  (Jan.  31) 110,716,406.00  39.370.433.42  71,345.972.58 

1905  (Jan.  31) 94,121,606.00  31.694.386.88  62,427.219.12 

1900  (Jan.  31) 86,996,978.98  28,663.641.39  58.333,337.59 

1890  (April  30) 53.930,095.22  22,854,262.98  31,075.832.24 

1881  (April  30) 40.949.332.18  14.943.711.59  26.005.620.59 

ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

Assessed  Valuation Rate  of  Tax 

Years —  Real.  Personal.  Total.         per  $1,000. 

1916 $1,279,775,700  $313,219,300  $1,592,995,000  $17.80 

1915 1,261,954,300  304,443,100  1,566.397,400  18.00 

1914. 1,237,448.500  303.902.900  1.541,351.400  17.50 

1912 1,186,474.900  295,345.020  1,481,819,920  16.40 

1910 1,118,989.100  274.771,323  1,393.760,423  16.40 

1905 1.021,431,200  238,314,482  1,259, 745, 6S2  16.00 

1900- 902,400,700  226,685.132  1,129, 175, S32  14.70 

1895 744,751,050  206.616.S78  951,367,928  12.80 

1890 619,900,275  202,051,525  822.041.S00  13.30 

1880 437,370,100  202,002,395  639,462,495  15.20 

1870 365,593,100  218,496.300  5S4.089.400  15.30 

The  tax  rate  for  1915  includes  the  State  tax,  $2.96  per  $1,000  the  county 
tax,  $1.19:  the  city  tax  proper,  $13.85;  total,  $18.00.     Of  the  city  tax  of 
-13.85,  $4.07  is  for  school  expenditure. 
$ 

DEBT  AND  TAX  LIMITATIONS. — Taxes  in  Boston,  exclusive  of 
the  State  tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  are  limited  by  Chapter  521  of  the  Acts  of  1910  to  $10.55 
on  every  $1,000  of  the  assessor's  valuation  of  the  taxable  property  therein 
for  the  preceding  year,  said  valuation  being  first  reduced  by  the  amount  of 
all  abatements  allowed  thereon  previous  to  the  thirty-first  day  of  December 
in  the  year  preceding  said  assessment. 

Sec.  2,  Chap.  312,  Laws  of  1SS5  (Sec.  3.  Chap.  27,  of  the  1902  edition,  Re- 
vised Statutes) ,  places  the  debt  limitation  of  the  city  of  Boston  at  2  4  %  of 
the  average  assessors'  valuations  of  the  taxable  property  for  the  preceding 
three  years. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent legislatures  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  Is 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

BORROWING  POWER.— The  city's  borrowing  power    Oct.  31  1916  Is 

shown  in  the  following  statement: 

Total  debt  incurring  power  within  debt  limit,  under  Chapter 

93.  Acts  of  1891,  as  estimated  March  I  I  1916 $4,431,213  39 

Less  by  Chapter  267,  Special  Acts  of  1916 8500.000  00 

Less  loans  authorized  since  (inside  debt  limit) .3.244.250  00  3,744,250  00 


Debt  incurring  power  Oct.  31  1916 $6S9,963  39 

POPULATION.— 1915,  745.439;  1910.  670,586;    1905.    593.598:    1900, 
560, S92;  In  1890.  448.477:  in  1S80,  362,839;  In  1870,  250.520. 


Nov..  1916.J 
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BRAINTREE. 

This  town  (P.  O.  So.  Braintree)  is 
In  Norfolk  County.     Inc.  in  1640. 

Notes. 
4s            ...    $14, 000.. July  1  '17-'24 
4s  ...         1,500 1917-1919 

Water  Bonds. 
4s  '88     J-J  5100,000c.  .Jan    1  1918 
4s  '91     J-D    150, OOOc-June  1  1921 
4s  '11     A-O     z7.500c.Oct  1  '17-'21 

Water  Notes. 
4s  '09     J-J       $3,000_July  15  '17-'19 
4s  '96     F-A       6,000r._ .Aug.  1  1926 
-s  ...        2,500 Oct  4  1917 

School  Bonds. 
4s  '11     J-J    $17,500cJuly  1  '17-'31 

Town-Hall  Bonds. 
4s  '12     J-D  $38.000c.June  1  '17-'32 

School  Notes. 
3J_s       J-D  $6,000c.June  1  '17-'19 

Playground  Bonds. 
fls  '11     J-J      $2 ,500c  July  1  '17-'21 

Municipal-Lighting  Bonds. 
4s  '93     A-O  $16, 500c. -.Apr  5  1917 
TOTAL  DEBT  Oct  10  '16..S480.000 

Floating  debt  (incl .) 85 ,000 

Sinking  funds  Dec  31  '15---   233,668 

Tax  valuation  1916 9,780,179 

Total  tax  (per  51,000)  1916.-S18.80 
Pop'n     1910,     8,066;     1915.     9,343 

x  INT.  at  Nat.  Shawmut  Bk.,  Bos. 


BRISTOL  COUNTY. 

County  seat  at  Taunton.  Incor- 
porated 1685.     Pop'n  1915,  346.964. 

Registry  Bldg.  Notes  &  Bonds. 
4s  '12  J-J  $80 ,000. .-July  23  1917 
4s  '13     J-D     40,000-Dec  24  '22-'23 

Bridge  Notes  and  Bonds. 
4Ms'13  J-D  S80,000-June  16  '18-'22 

Court-House  Notes  &  Bonds. 
4Hs'10  M-N$27,500— May  4  '17-'19 
4s  '11  F-A  30,000.-Aug  2  '17-'19 
4s '12  A-O  10,000-- -Apr  17  1920 
4s  '12  J-D  70,000-Dec  26  '18-'21 
4s  '13  J-J  70,000-July  23  '22-'26 
4s  '14     A-O     10,000 Oct  1   1924 

Agricultural  School  Bonds. 
4s  '13     A-O  $15,000— Apr  1   '17-'19 
4s  '14     J-J       39,000-July  15  '17-'29 

4s  '16     ...       /7.000 1917-1923 

1    500 1924 

Refund  ingBonds. 
4y2s'14  M-S  $44.000— Sept  3  '17-'34 
4>_s'14  J-D  S,000.-Dec  4  '17-'24 
4s  '15  J-D  38.000..June2  "17-'35 
4s  '15  M-S  19,000. .Sept  3  '17-'35 
4s  '16  A-O  100,000-Apr  15  '17-'36 
4s  '16  J-D  20,000c_J'ne30'17-'36 
BOND.  DEBT  Oct  1916---S721.500 

State  highways  debt 64,277 

TOTAL  DEBT  Oct  1916_.-$789,777 
Tax  valuation  1914 334,341,427 

INT.  at  First  Nat.  Bank,  Boston. 
or  by  check  to  holders  of  bonds. 

BROCKTON. 

This  city  is  in  Plymouth  County. 
Incor.  Apr.  9  1881.  Pop'n  '15,  62,288 

Fire  Department. 

4s  '06     A-O     S8,000r 1917-1924 

4s  '08     A-O       2.000r 1917-1918 

3Hs'09A-O       4,500r 1917-1919 

4s  "10     ...      14,000 1917-1930 

4s  '13     F-A         l,750-.Aug  1  '17-23 

Poor-Department  Bonds. 

3Ms'09  A-O     Sl.OOOr 1917 

4Hs'13  M-N    10,500r.May  1  '17-'23 

Sewer  Bonds. 

4s  '92     F-A  $3,O0Or..Aug  1 '17-'22 

4s  '93     J-D  10,500r-June  1  '17-'23 

4s  '93     J-J  56,000r.July  1  '17-'23 

4s  '95     A-O  56,000r.-Apr  1  '17-'24 

4s  '93     A-O  35.000r.-Apr  1 '17-'23 

4s  '95     M-N  ll.000r.May  1    17-'27 

3Hs'02A-O       5.000r 1917-1921 

3Hs'01J-D        7,000c 1917-1923 

3Hs'95M-N       l,500r.--May  '17-'19 

3}.s'95A-0  18.200r.Apr  10 '17-'29 

3Ms'01  A-O  14 ,000c-.  Apr  1917-'30 

3^s'01  F-A  I9,000r.-Feb  1  '17-'35 

3Hs'06A-O  13,000r 1917-1929 

4s  '06     A-O  10,000r 1917-1926 

4s  '06     A-O  21,000r-.Apr  1  '17-'37 

4s  '06     A-O  21,000r 1917-1938 

4s  '10     F-A  22,000r 1917-1940 

4s  '11     A-O  10,000r- April  1  '17-'26 

4s  '12     M-S  26,000r.Mar  1  '17-'42 

4Ks'13  J-D  22,000r.June  1  '17-'38 

4s  '14     A-O  23 ,000-. Apr   1  •tf-'ZQ 

4s  '15     A-O  24,000..Apr  1  '17-'40 

Park  Bonds. 

4s  '11  A-O  $5.000— Apr  1  '17-'21 
4s  '12  M-S  6,000r.Mar  1  '17-'22 
4Hs'13  A-O       7,000r.Apr    1  '17-'23 

School  Bonds. 

3J_s'99  M-N  $6,187.50rMayl'17-'19 
3j_s'00J-D       8,000r.June  1917-'20 

3j_s'02  A-O       3,000r  .- 1917 

3Hs'04  F-A  40,000cFeb    1917-'24 

3^s'05  F-A  45.000c 1917-1925 

4s '06     J-D  20,000r 1917-1926 

4s  "07     A-O  33,000r.Apr  1   *17-'27 

4s '08     M-N  44,000r 1917-1927 

4s  '10     F-A  56,000 1917-1930 

4s  '11  A-O  37,500 ..Apr  1  '\7-'2\ 
4s  "12     J-J         7,200. -July  1  "17-'22 

4s  '12     M-S  38,000.-Mar  1  '17-'32 

4>_s'13  A-O  29,750--Apr    1  '17-'33 

4>_s'13  A-O  38,250-.Aprl5 '17-'33 

4Hs'13  J-J  51.000.. July  1  'l7-'33 
4s  '13     A-O       3,500.. Oct   1   '17-*23 

4    '14     M-S  54,000-.Mar  1  '17-'34 

4s  '14     A-O  13.000  ..Apr    l'17-'29 

4J-.s'14  F-A  27,000— Aug   1  '17-'34 

4s  '15  F-A  80,750.. Feb  1  '17- '35 
4s  '15  A-O  4,000. -Apr  1  *17-'20 
4s  '15  J-J  7,000..July  1  '17-'23 
4s  '15     J-J  600  ...July  1  1917 

4s  '15     M-N162.000 1917-1925 

4s  '16     ...  150,000 1917-1926 

140,000 1927-1936 

4s  '16     ---  180,000 1926-1935 

Bridge  Bonds.  „ 

4s  '14     A-O  $1,500- -Apr    1  '17-'19 

Comfort-Station  Bonds. 

4s  '11     A-O  $5, 000 ..Apr  1  '17-'21 

Rifle-Range  Bonds.  „_._« 

48  '11  A-O  $2,500 ..Apr  1  '17-*21 
4>_s'13  A-O       3,500..Apr    1  '17-'23 

Water  Bonds.  ...„,„ 

4s  '88  M-N  $20,000c_-Mayl5  1918 
4s  '89     M-N     10,000c.  ..Mayl5  1919 

4s  "90  A-O  68,000c... Apr  1  1920 
4s '90     A-O       5,000c.  ..Oct    11920 


4s  '91  M-N  825.000c.  ..May  1  1921 
4s  "92  M-N  20,000c.  .-May  1  1922 
4s  '93  M-S  25.000c.  ..Men  1  1923 
4s  '93  J-D  62.000c.  ..Decl5  1923 
4s'94&'95A-0  50.000c. -Apr  1  "24-'25 
4s  '95  A-O  25,000c- ..Oct  1  1925 
4s'96&'97M-N  50,000c —May  1  '26-27 
4s  '97  F-A  15,000c. .Aug  1  1927 
4s  '98  F-A  10,000c.  .-Aug  1  1928 
4s  '02  M-N  HO.OOOr. --Nov  1  1932 
4s  '03  J-J  27,000r.  ..July  1  1933 
3Hs'87M-N  15, 000c. .May  1  1917 
3Ks'99  J-D  10,000c... June  1  1929 
3Hs'99  M-N  12.000c. .Nov  1  1929 
3Hs'00  M-S  15,000c. -Men  1  1930 
3>_s'01A-O  13, 000c. -Apr  1  1931 
3}_s'01J-D  15,000c. -June  1  1931 
3Hs'02A-O  75,000c. -Apr  1  1932 
3Hs'02  F-A  15,000c -.Aug  1  1932 
3Hs'02  M-N  190,000c&r.Nov  1  1932 
3Hs'03  J-J  3,000c. -July  1  1933 
3Ms'04  F-A  165,000c -Feb  1  1934 
3Ms'04  J-J  25,000c  ..July  1  1934 
3K2S'05F-A  50,000c. -Feb  11935 
3Hs'05F-A  25,000r.. -Aug  1  1935 
3Ks'06A-O  25,000c. .Apr  11936 
4s  '06  J-D  20,000r...Junel  1936 
4s  '07  M-S  25,000c. .Men  1  1937 
4s  '07  J-J  30,000r...July  1  1937 
4s  '08  A-O  42,000r..Apr  1  '17-'37 
4s  '08  F-A  21,000r..-  Aug  1  1917 
3Hs'09A-O  33,000r-Apr  1  *17-'18 
3Hs'09M-N  23,000r.-Nov  L'17-'18 
4s  '10     F-A       7,000r..Feb   1     1917 

4s  "10     A-O     14,000r 1917-1930 

4s  '11  A-O  48.000r-Oct  1  '17-'40 
4s  '11  J-J  48,000r-July  1  '17-'40 
4s  '11  M-S  96,000r_Mch  1  '17-'35 
4Ks'13  M-S  29,700-Mar  15  '17-'43 
4ks'13  A-O  7.000..Oct  1  '17-23 
4s  '14  F-A  2S.000-.Feb  1  "17-'44 
4s  14  J-D  25,000. .June  1  '17-'41 
4s  '15  A-O  24,000-.Apr  1  "17-'40 
4s  '15     A-O     14,000..Oct  1   '17-'30 

Cemetery  Bonds. 
4s  '15     J-J      $3, 000. -July  1  "17- '22 

City  Hall. 
4s  '92     J-D     $6,000r.June  1  '17-'22 
4s  '93     A-O     12.600r.Apr  15  '17-'23 
4s  '93     M-N      9,000r-Nov  1  '17-'22 
4s  '93     M-N    15.000r.Nov  1  "17-'22 

Street-Improvement  Bonds. 

JJ^s'99  M-N  $7.500r.May  1  '17-'19 
4s  '07     A-O       3.000r..Apr    1     1917 

3V_s'09A-O     10,500r 1917-1919 

3>_s'09  J-J         6.000r 1917-1919 

4s  '10     F-A     14.000 1917-1920 

4s  '11  M-N  25 ,000 .-May  1  '17-'21 
4s  '11  A-O  17,500--Apr  1  '17-'21 
4s  '12  M-S  20,500-.Mar  1  '17-'22 
4s  '12  M-S  6,000..Mar  1  '17-'22 
43^s'13  J-D  28,000.-June  1  '17-'23 
4^s'13  M-N  2.500-May  15  '17-'21 
4s  '14  A-O  24, 000- -Apr  1  '17-'  19 
4s  '14  A-O  9,000-.Apr  1  '17-'19 
4s  '14  J-J  20,000-.July  1  '17-'24 
4s '14  M-N  8.000-.May  1  "17-'24 
4s  '15     M-S    32,O00..Mar  1  '17-'20 

4s  '15     A-O     16.000 Apr  '17-'20 

4s  '15  A-O  1,000--Apr  1  '17-'18 
4s  '15  J-J  9,000..July  1  '17-'25 
4s  '15  J-J  l,500..July  1  '17-'19 
_.  Playgrounds. 

*s'12  M-S  $26,000.Mar  1  '17-' 42 
4>.s'13  M-N  8,500-May  15  '17-'33 
4s  '13  J-D  2,500-.Decl5'17-21 
4s  '14     J-J  600-.July  1  '17-'19 

4s  '14  J-D  8,000..Junel  '17-'24 
4s  '14  J-D  3,200.. Dec  15 '17-'24 
4s  '15  J-J  9,000. .July  1  '17-'25 
4s  '15  A-O  5.000— Oct  1  '17-'26 
4s  '15     A-O       4.750— Oct   1   '17-'21 

4s  '16     ...        4,000 1917-1924 

4s  '16     ...      12,000 1917-1928 

Various  Purposes  Bonds. 
4s  '15     ...    $11,700 

Drainage  Bonds 
4s  '89     M-N    $3,300r_Nov20*17-'19 
4s  '92     J-D        l,200r.June  1  '17-'22 
4s  "92     M-S       4,800r-Sept  1  '17-*22 
4s  '95     J-J         l,500r.July  1  '17-'19 

3Hs'02J-D       8,000r 1917-1932 

3>_s'05  A-O       4,000r 1919 

4s  '05     A-O       l,000r— .Apr  1   1917 

4s  '10     A-O       6,000 1917-1920 

4s  "11  A-O  5,000-Apr  1  *17-'21 
4s  '12  M-S  6,000r.Mar  1  '17-'22 
4J4s'I3  M-S  7,000-Mar  15  '17-'23 
4s  '14  A-O  8, 000. -Apr  1  '17-'24 
4Hs"14  M-S      8,000— Sept  1  '17-'24 

4s  '15     A-O       9,000 "Apr  '17-'25 

4s  '15  J-J  4,500— July  1  '17-'25 
4s  '16     .--        5,000 1917-1926 

TOTAL  DEBT.  SINKING  FD..  &o. 
Nov.  1  1916. 

Gross  city  debt $3,699,250 

Bonds  outside  debt  limit*.  2 ,607 ,750 


Bonddebtinsidedt.llmlt$l,091,500 
Debt  limit  2H%  average 

3-year  valuation 1,307,585 


Borrowing  capacity $216, 0S5 

Total  valuation  1916.-855,816,791 
Tax  rate  (per  $1,000)  1916 $22.80 

•Bonds  outside  of  debt  limit  consist 
of  $1,769,700  water,  $462,200  sewer, 
part  of  city  hall  debt  to  the  amount 
of  $42,600,  drainage  dept.  debt.  $44,- 
500, high-school,  $240,000,  and  play- 
grounds, $48,750. 

The  city  owns  real  estate  valued 
at  $2,605,915. 

INT.  at  City  Treasurer's  office. 


BROOKLINE. 

This  town  is  In  Norfolk  County. 
Inc.  1705.  Population  1915.  33.490. 
4s  '15  J-J  $50,400-.. Jan  1  '17-'34 
4s  '15     J-J       32,800-— Jan  1  '17-'24 

Miscellaneous. 
3Hs'04J-J     $44,000c.Jan  1   '17-'24 

Land  Bonds. 
4s  '12     ...    $24,000— Jan   1    '17-'22 

Sewer  &  Surface  Water  Bonds. 
4s  '12  ...  $24,000..Jan  1  '17-'22 
4s  "12  ...  30,000. -Jan  1  "17-'22 
4s  '14     ...      50,400— Jan   1   '17-'34 

School  Bonds. 
3^s'03  J-J       $7,000r.-Jan  1  '17-'23 
"i^s^ll  J-J      35,000-Jan  1   '17-'23 
3.60s'llJ-J      20,000,-Jan  1  *17-'30 
4s  '13     — -    117,300— Jan  1   '17-'33 


Soldiers'  Monument  Bonds. 
4s  '13     ...    S28.000_.Jan   1   '17-'23 

Park  Bonds. 
3Hs'03J-J     $35,000-.Jan   1   '17-'23 

Public-Library  Loan. 
3Hs'09  J-J    S79,300c. Jan  1  '17-'29 
3.80s      J-J       79, 300c.  Jan  1  '17-'29 

Street  Bonds. 
4s  '07     J-J     $i4,000r-Jan  1  '17-'27 
3Hs'07J-J        5.000c-.Jan    1     1917 
3^s'10  ...      22,000— Jan   1   '17-'20 

4s  '07     --,        6.500 Jan  1   1917 

4s  '12     ...    111,000— Jan   1   '17-'22 
4s.  '12     ...      30,000. .Jan   1   '17-'22 
4s  '14     ...      32,800— Jan   1   '17-'24 
Bridge  Notes. 

3  9-16s'97A-OS1.250 Oct       1917 

3.4s'98  M-S       5,000r_Mch    1917-'18 

Public-Gymnasium  Bonds. 
4s  '06     J-J     $60,000r..Jan  1  '17-'26 

Engine-House  Bonds. 
4s  '07     J-J       $6.000r..Jan    1     1917 

Sewer  Bonds. 
3Ms'09J-J     539,000c.  Jan  1  '17-'29 

Drainage  Bonds. 
3Hs'09J-J     515.000-Jan  1   '17-'19 

Water  Scrip. 

4s  '93     J-J     $31,262. .July  1  '17-'23 

4s  '91     J-J         5.000. -Jan   1    "17-'21 

3  ^s'92  J-D      12.000.June  15  '17-'22 

'     8,000-June  15  '17-'24 

750...Jan  1     1917 

5,400  ..Aug  1  '17-'25 

1,400.-Jan  1   '17-'18 

2,000  ..Jan  1  '17-'18 

6,000.-June  1  '17-'21 

25,900 --Jan   1   '17-'23 

16.000  ..Jan  1   '17-'24 

65,000—  Jan   1   '17-'29 

190,000-.Jan   1   '17-'35 

Playgrounds. 

3Ms'98  —    $25,000 Nov  1918 

25,000 Mch  1  1919 

60.000-July  1  '17-'22 
35,000c. .Jan  1  '17-'23 
10.000r.Jan  '1917-26 
44.460-Jan  1  '17-'29 
76, 500.  .Jan  1  '17-34 
Debt  Jan.  1  1916. 

TOTAL  DEBT 51,620,993 

Deduct  water  debt,  drain- 
age debt  and  debt  for 

playgrounds 681 ,393 

NET  DEBT,  as  defined  by 

law 939,600 

Net  debt  allowed  by  law..  3,632,507 

Available  balance 2,692,907 

Tot.  assess,  val.  in  1915-125,780,029 
Tax  rate  (per  $1,000)  1916-  ..$14.80 
INT.  on  coupon  bonds  payable  at 
First  Nat.  Bank  of  Boston;  on  other 
bonds  by  Town  Treasurer. 

ASSETS.— On  Jan.  1  1916,  Includ- 
ing buildings,  parks,  water-works, 
&c,  amounted  to  $6,884,397,  includ- 
ing $162,083  cash  in  treasury  The 
water-works  are  valued  at  $1,196,600. 


3  9-16s'94J-D 
3  9-16s'97J-J 
3  Hs'95  A-O 
3.35s'98J-J 
3  Ns'03  J-J 
3.10s0U-D 
3  Hs'03  J-J 
3  >_s'04  J-J 
3  Hs'09  J-J 
4s  '15     J-J 


3.10s'99M-S 
3.15s'01J-J 
3  Hs'03  J-J 
4s  '06  J-J 
3.45s'09  s-a 
4s    14     J-J 


CAMBRIDGE. 

This  city  is  in  Middlesex  County. 
Inc.    Mar.    17    1846.     Pop'n    1910, 
104,839;  1915,  108,822. 
4s  -._    $38,000c 

Building  Loans. 

3>_s'03A-O  $3,000r.-.Apr  11923 
3Hs'04A-O  25,000c -.Apr  1  1924 
3Hs'04  M-N  5,000r.  ..May  1  1924 
4s '07     M-S     30,000r_._ Sept  1  1927 

Municipal  Loan. 
3J.s'll  ...    $25,000c. .July  1  1921 

3^_s'12  M-S     15,500 Mch  1  1922 

4s  '12  M-S  35. 000c... Sept  1  1922 
4s  '13     ---      39.800c.-Feb   1  1923 

Sewer  Bonds  (Inside  Limit). 
4s  '94  F-A  $75,000c&r.Aug  1  1924 
4s '95  A-O  60,000r...Oct  11925 
3Hs'01  F-A  10,000r- .-Aug  1  1931 
3^s'03A-O  20.000r-.-Oct  11933 
3Ks'04  M-N  45,000r— M&N  1  1934 
3J_s'05  M-N  15,000r.  ..May  1  1395 
4s  '06  M-N  10,000r--May  1  1936 
4s '07  A-O  35,000r-..Apr  11937 
4s '08  J-D  5,000r.  ..Dec  11938 
3Hs'10J-J  23,000c&r.Jan  11940 
4s '10  J-J  15,000r.  ..May  1  1940 
3Ms'll  M-S  10,000r.  .. Mch  1  1941 
3>_s'll  J-J  10,000r._.July  1  1941 
3Hs'13  F-A  10,000c. .Feb  1  1943 
4s  '13     J-J       25.000c. .July  1  1943 

Charles  River  Basin  Bonds. 
4s '11     J-D  $60,000c— Dec    11921 

334s        .--      50.000 Nov  1  1937 

3J_s        .-.      50.000 Aug  1  1938 

Street  Loans. 

4s  '96    A-OS137,000r_— Oct    11916 

3Ms'98M-N  15,000r---May  2  1918 

3Hs'99  M-N  5,000r...Nov  1  1919 

3Hs'00M-N  21,000r.  —Nov  1  1920 

3Hs'01  J-J  54.000r. -July  1  1921 

4s  ...      25,000 Mch  1  1921 

3Ks        ...      25.000 Mch  11921 

3Hs'02  J-J       54,000 July  1  1922 

3«s'02  M-N  14,000r.— Nov  1  1922 

3Hs'03A-O  4.000r...Apr   11923 

3Hs'03  M  N  12,000r  — Nov  2  1923 

3Hs'04  M-S  59.000r...Sept  1  1924 

3Hs'04M-N  6,500r. —Nov  1  1924 
3Hs'05  M-N  85.500r_. M&N  1  1925 
4s  '06     M-N  lOO.OOOc&r.May  1  1926 

4s '06     F-A  22,000r. -.Aug   1  1926 

4s '07     A-O  40,000r_-Apr   11927 

4s '07     J-D  19,000r.  ..June  1  1927 

4s '07     M-S  25,000r.  ..Sept  1  1927 

4s '07     M-N  lO.OOOr.  ..Nov  1  1927 

4s '08     J-J  34,000c— Jan    11928 

4s '08     F-A  42.000r_.-Aug   11928 

4s '08     J-J  10.000c --Jan    11918 

4s '08     J-D  30,000r. -.June  1  1918 

4s '08     F-A  7,000r...Aug    11918 

3Hs'09  M-N  20,000r.  ..Mch  1  1929 

3>_sl0  J-J  88.500c&r  Jan  1  '20-'30 

4s  '10     J-J  12.00()r...July  1  1930 

3Ms'll  M-S  60.800r.-Mch  1  1921 

4s  '11      M-S  25,800r-.-Mch   1  1921 

3^s'll  M-S  27,000r.  ..Mch  1  1931 

3Hs'll    J-J  55.000c. -July   1  1921 

3  Ms' 11    J-J  53.000r-.July  1  1931 

4s  '11     J-D  17. 000c. ..Deo    1  1921 

3*_s'll  M-S  42.000r._- Mar  1  1931 

3>.s'12  M-S  15.500c. -Mar  1  1922 

4s  '12     M-S  118,000c— -Sept  1  1922 


3J-_s'12  M-S  $13.200cSept  1  '22_c32 
4s  '13  ...  13. 000c. -Feb  1  1923 
3!^s'13  ...        6,250c— .Feb    1  1933 

4s  '14     ...     (47.200 1916-1919 

141.500 1920-1924 

4s  '13     J-J       Ol.SOO.July  1  '23&'33 

Is  '13     F-A     18.000 Aug  1  1933 

4s '15     -..       13,600c 1917-1920 

4s  '15     --.      65,2.50c 1917-192=5 

4s  '15     M-N  45,000c.Nov  1  '17-'25 

Park  Bonds  (Outside  Limit). 
4s  "94  F-A$300.000c&r.Feb  1  1924 
4s '95  F-A  100,000r.-.Aug  11935 
4s  '96  F-A  lOO.OOOr.  ..Feb  11936 
4s '96  F-A  lOO.OOOr.  ..Aug  1  1926 
4s '96  A-O  40,000r-..Oct  11926 
3Ms'97  M-S  lOO.OOOr.  ..Sept  1  1937 
3Hs'97  M-N  50,000r_ —Nov  1  1937 
3Hs'98  F-A  lOO.OOOr... Aug  1  1938 
3j.s'98J-D  50,000r  — .June  1  1938 
3>.s'99  F-A  100,000r.  ..Aug  1  1939 
3Ms'00  J-J  SO.OOOr.  ..July  2  1940 
3V_s'00M-N  50,000r.  ..Nov  1  1940 
3V_s'01  M-N100.000r___ Nov  1  1941 
3Hs'02  J-J  48.000r.  ..July  1  1942 
3Ms'03  F-A  50,000r.  ..Apr  1  1943 
3Hs'04  M-S  25.000r...Sept  1  1944 
3J.s'04M-N  O.OOOr.  ..Nov  1  1944 
3J.s'05  M-N  45,000r... May  1  1945 
3Hs'05  F-A  5,000r...Aug  1  1945 
3«s'05A-O  5,000r...Apr  11945 
4s  '06  M-S  25,000r...Sept  1  1946 
4s '07  A-O  lO.OOOr... Oct  11947 
4s  "08  M-N  12,000r. —Nov  1  1948 
4s  "08  F-A  30,000r.  ..Aug  1  1948 
3}_s'10J-J  8.800r.  ..Jan  11950 
3Hs'll  M-S     17.000r--Mch  1  1951 

3J_s'll    J-J       7,000 July  1  1951 

3^_s'll    J-D     6,200 Dec   1  1951 

3i^s'l2  M-S    32,500— Sept  1  '17-'43 

Sewer  Bonds  (Outside  Limit). 
3}_s'99  M-N  542.000r.  .. Nov  1  1929 
3J4s'00  J-J  lOO.OOOr.  ..July  2  1930 
3}_s'01  F-A  lOO.OOOr.  ..Aug  1  1931 
3Hs'02  M-N  20,000r... Nov  1  1932 
3^s'03  A-O  40,000r.  ..Apr  1  1933 
3Hs'04  M-N  I47,000r.-May  1  '34-'35 
4s '07  A-O  25,000r.  ..Apr  11937 
4s '06  M-N  25.000r.  .. May  11936 
4s '06  M-S  25,000r.  ..Sept  1  1936 
4s '07  M-N  lO.OOOr... Nov  1  1937 
4s '08  F-A  25.000r_—  Aug  11938 
4s '08  J-D  12,000r--.Dec  11938 
3Ms'09  J-J  2,000r...July  1  1939 
3*_s'10J-J  23.000c. -Jan  11940 
4s  '10  J-J  35.000r__ _J&J  1  1940 
3J-_s'll  M-S    10.000r.-Mch     1  1941 

3J.s'll  J-J      20.000 July  1  1941 

3. Hs' 11  J-D  10,000c... Dec  11941 
3Hs'12  M-S  15,000c. .Sept  1  1942 
3Ks'13  ...  10.000c. .Feb  1  1943 
4s  '16     ---      10,000 1917-1926 

Metropolitan  Park  Assess.  Loan 
(Outside  Limit). 
3Hs'02  F-A  546,000r.  ..Aug   1  1932 

Bridge  Loans  (Outside  Limit). 
4s '87  A-O  $10,000r-.. Oct  11917 
4s  '88  J-J  100,000c  ..July  1  1918 
4s  '88  M-S  100,000c  ..Sept  1  1918 
4s  '89  M-S  115,000c  ..Mch  1  1919 
4s '90  M-N  5,000r_—  Nov  1  1920 
4s  '91  J-J  60,000r&c.July  1  1921 
4s '93  F-A  10,000c. . Aug  1  1923 
3J4s'99  J-J       50,000r. -July  1  1939 

3Hs'00  J-J     100,000 July  2  1940 

3s  '01  F-A  100,000r. ..Feb  1  1941 
3Hs'01  M-N  lOO.OOOr. -.Nov  1  1941 
3J_s'02  J-J  100,000c&r.July  1  1942 
3}_s'03J-J  50,000r.  .-Jan  11943 
3Ks'03  A-O  50,000r...Apr  1  1943 
3J^s'03  F-A  50,000c. .Aug  1  1943 
3Ks'04J-J  100,000r-.  .Jan  11944 
3Hs'04  M-N  200.000r&c.May  1  1944 
3Hs'04  F-A  lOO.OOOr.  ..Aug  1  1944 
3J.s'04  M-S  50,000r. -Sept  1  1944 
3Hs'04  M-N$28,000r.--May  1  1934 
3Hs'05  M-N  150.000r_-.May  1  1945 
3J_s'05J-D  lOO.OOOr.. -Dec  11945 
4s  '06     F-A  200,000r. -Aug   1  1946 

3Ms'06J-J       20,000 Jan    11946 

4s '06     M-S       5,000 Sept  1  1946 

4s '07  J-J  50,000r...Jan  11947 
4s '07  J-J  40,000c. -July  1  1947 
4s '07  A-O  15,000c. .Oct  11947 
4s '08  F-A  45,000r. -Aug  1  1948 
4s  "10  J-J  20,000r.. . July  1  1950 
3J_s'llJ-D  10,000c... Dec  11951 
3Hs'12M-S  10,000c  ..Mch  1  1952 
4s  '14     -.-        7.200 1917-1934 

School  Bonds. 
3Ms'97  J-J  $100.000r.-.July  1  1917 
3Hs'98  F-A  142,000r..-Aug  1  1918 
3Ms'98  M-N  lOO.OOOr.. .May  2  1918 
3  Ms'98  J-D  50,000r.  .. June  1  1918 
3Hs'99  J-J  42,000r---July  1  1919 
3!<.s'99M-N  13.000r.  -Nov  1  1919 
3Hs'01J-J  76.000r.  ..July  1  1921 
3^s'02  J-J  86,500r...July  1  1922 
3Ms'02A-O  ll.OOOr.-Oct  11922 
3Ms'03A-O  80,000r. -Oct  11923 
3Hs'04A-O  80,000c  ..Apr  1  1924 
3>_s'04  M-N  26,000r-..Nov  1  1924 
3Hs'05  M-N  20.950r.-May  1  1925 
3Hs'05  F-A  20,000r.  — Aug  1  1925 
4s '06  F-A  33,000r.  -Aug  1  1926 
4s '06  M-N  14,000r.  —  Nov  1  1926 
3Ms'08J-D  40,000r... Dec  11928 
3Hs'll  M-S  5,000r...Mch  1  1931 
3Ks'10J-J  93.500c&r.Jan  11930 
4s '10     J-J     120,000r. -July  1  1930 

3Hs'12  M-S       2,500 Mch  1  1932 

3Hs'13  ...  5.000c--Feb  1  1933 
4s '15     -.-      61,750 Jan   '17-35 

Cemetery  Bonds. 
3«s'll    J-J     $8.000r-.. July  1  1921 

City  Bonds.  „  „ 

4s  '08  M-N  $400.000c&r.May  1  1918 

4s  ...      10.000 Jan    1  1918 

4s  ...      30.000 June  1  1918 

4s  ...        7.000 Aug  1  1918 

4s  "10     J-J        8.000r.. . July  1  1920 

Hospital  Bonds  (Outside  Limit) 
3Hs'02  J-J  SO.OOOr.  ..July  1  1922 
4s  '08  F-A  20.000r... Aug  1  1928 
4s '10  J-J  95.000c... July  1  1930 
3Hs'llJ-D  4.000c. -Dec  11931 
3Hs'12  M-S  25.000r. -Mch  1  1952 
4s  '16     ---    130.000 1917-1936 

Playgrounds  Loan. 
4s  '10     J-J    550.000r. -July  1  1940 
3}_s'llJ-J      25.000r.  ..July   1  1921 

3Hs'll  J-J      15.000 July  1  1941 

3Hs'llJ-D    30,000 Dec    11941 

4s  '12     ...      35, 000c ..Sept  1  1922 
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Public  Llbrao  Bonds. 
3Ma'01  M-N  $27.000r.  ..Nov  1  1921 

Water  Bonds. 
4s  '94     A-OSSOO.OOOo. 
i-.i     LOO.OOOr. 
3  K8'97  A-O  200.000r_ 
3M8'97  M-N    75.000r. 
HO.OOOr. 
SO.OOOr. 
oO.OOOr. 
SO.OOOr. 
23,000r. 
30.0O0r. 
SO.OOOr. 


3  «8*97  J-U 
3  K8*98  M-N 

18  J-i) 
3Hs'!l8  M-N 
3Ms'99  M-N 
3Ms'00  M-N 
3Ms'0l  J-J 
3  «b'02  J-J 
3  Ks'02  M-N 
3,Ss'llj  M-N 


..Apr   1  1924 

..July  1  L917 

..Apr    1  1917 

..Nov   1  1917 

..Dec    ]  1917 

..May  2  1918 

..June  1  191 S 

..Nov    1  1918 

..Nov   1  1919 

..Nov  1  1920 

..July  1  1921 

L3.500r.  ..July  1  1922 

5.000T.  -.Nov   1  1922 

46,000r.  ..May  1  1925 

3Ms'05  M-N  133,000r.-Mayl'16-'25 

4s  '00     M-N  280,000c&r.May  1  1936 

J-D     49.000r.  ..June  1  1937 

25.000c.  ..July  1  1937 

20.000r.  ..June  1  1928 

17.000r.  ..Aug   1  1938 

5.000c.  ..Jan    1  1930 

o.OOOr.  ..Feb    1  1930 

10.500r.  ..Men   1  1941 

10.000r...Dec    1  1941 

19.000.  ..Dec   l'17-'35 

25.000c    

21. 000.. Sept  1  '17-'37 

24 ,000. -Feb   1   '17-'33 

8,500. -Mar  1  '17-'33 

INTEREST  on  bonds  is  payable  at 

the  First  National  Bank.  Boston. 

TOT.  DEBT,  SINKING  FUNDS. 

ETC.—  Apr.  1  1916. 

Total  general  bond.  debt.S9.549.250 


J-J 
J-D 
F-A 


4s  '07 

4s  '07 

4s  'OS 

4s  '08 

3  Ms1 10  J-J 

3  Ms' 10  F-A 

3  Ms' 11  M-S 

3Ms'll  J-D 

3Ms'll  J-D 

-_s  '12  M-S 

3Ms 

4s 

4s 


..  3.465.270 


..$6,063,980 
..$2,501,600 
.-   1.681.685 


Sinking  funds . 

Net  municipal  debt.. 
Water  debt  (additional) 
Sinking  funds 


Net  water  debt $819,915 

Net  city  and  water  debt. $6, 883.895 
BORROWING  CAPACITY.— The 
borrowing  capacity  lor  city  purposes 
on  Oct.  1  1916  was  $168,434  47. 

The  sinking  fund  for  the  10-year 
loans  receives  yearly  9%  of  the 
amount  of  outstanding  bonds,  for  the 
20-year  loans  3  %  % .  for  the  30-year 
loans  2  1-5%  and  for  the  40-year 
loans  1  1-3%. 

CITY  WATER  WORKS.— The 
cost  of  the  water  works  up  to  April  1 
1916  was  $6,700,28229,  while  the 
net  debt  on  the  same  was  $819,- 
914.53.  For  the  year  ending  Mar. 31 
1916  water-works  receipts  were 
$416,209. 

ASSESSED  VALUATION. — 
1915.  1916. 

$  $ 

Real  estate.  107,014,000  108,258,300 
Personal...  23,096,810     23,381.270 

Total 130,110.810   131,639,570 

Tax(perM.)  $23.00  $23.50 

Tax  rate  (per  $1,000)  1916-.. $23. 50 


CANTON. 

This  town  is  In  Norfolk  Co.     Inc. 
Feb.  23  1797.     Pop'n  1915.  5.623. 

Water  Bonds. 
4s  J-J     $60,000c.July  1  ,l7-,26 

High-School  Loans. 
-s  ....    $12.000-.Dec  1  '17-'20 

-s  — .        4.000..NOV  4  '17-'20 

Water  bonds  out.  May  11  '16  $64,000 

School  bonds 6.000 

School  notes 31, 000 

Notes  in  anticipat'n  of  taxes..  75,000 

Standpipe   notes 12,000 

Total  debt  Jan  1  '14 188,000 

Cash  in  treasury 13.883 

Assess,  val.  1915  (%  act.). 6,838, 814 
Total  taxrate(per  $1,000)  '16.S18.80 

INT.  payable  at  town  treasury . 


CHELMSFORD. 

This  town  is  in  Middlesex  County 

School  Bonds. 
4s  '16     A-O  $65,000c..Apr  1  '17-'36 

TOTAL  DEBT (?) 

Tax  rate  (per  $1,000)  1916- --$15.10 


CHELMSFORD   WATER  DIST. 

This  district  is  in  Middlesex  Co. 
4Ms'13  M-S  $54.000c-Sept  1  '17-'43 

4s  '14     J-D        9,500 June  11944 

TOTALDEBTJanl  1916.     $65,500 
Assessed  valuation  1915- -.     995,605 

Dist.tax  (per  $1,000)  1915 $3.40 

Population  in  1914  (est) 2,000 

INT.  at  Nat.  Shawmut  Bk.,  Bost. 


CHELSEA. 

The  city  is  in  Suffolk  County. 
Settled  in  1630;  incorporated  as  a 
town  1739;  as  a  city  March  13  1857. 

School  Bonds  (Inside  Limit). 
4s '11     A-O$250.000c.Oct    1  '30-'31 
4s  '15     J-D    {28,000- .June  1  '17-'20 
190,000- -June  1  '21-'35 

Special  Loans  (Inside  Limit). 

4s    12     J-D     $7.200 Dec  1  1922 

4s '13     J-D       7,500 June  11917 

4s  14  J-D  63, 120. -June  1  '17-'  19 
4s  '15     J-D     16,000-. June  1  '17-'20 

Sidewalk  Loan  (Inside  Limit). 
4s    16     J-D  $10,000-  -June  1  '17-'21 

Water  Loans  (Outside  Limit). 

4s  J-J  $300, 000c Julvl92i 

4s    11     J-D     30,000 Dec  1  1921 

Refunding  Notes  (Inside  Limit) 
4s    07     J-D    $141,400r._Dec    1  1924 

Street  Loan  (Inside  Limit). 

4s  J-D   $5-\000 Dec   1  1921 

4s    15     J-D       4,000.-June  1  '17-'18 

municipal    Impt.    Bonds    (Out- 
side Limit). 
3Ms'09  F-A  $500, 000c. Feb    1  1959 
Public  Impt.  L'n  (Outside  Limit). 
4s  A-O$310,000c..Oct  1  '25&'27 

Park  Loan  (Outside  Limit). 
4s  A-O  $100,000c__Oct    1  1936 

Public  Bldg.  Bds.  (Outside  Lim.). 
4s  '08  M-S$400. 000c... Sept  1  1968 
4s  '10     F-A  100.000c... Feb    1  1960 


Debt  June  1  1916. 

Loans  within  limit $583,460 

Loans  outsido  limit 1  .l'.lll.s  13 

Total  permanent  debt 2,531 .220 

Sinking  funds 750,917 

Not- debt  (Incl.  water  debt)  1,774,303 
Net  debt  (excl.  water  d't). 1,686.074 
Temp,    loans    (in   anticipa- 
tion of  revenue) 792.932 

Borr.  capacity  Juno  1  '16_  143,405 
Assess,  val.  real  est.  '15- -26 ,012 ,600 
Assoss.  val.  pers'l  prop.  '15  4.061,560 
Assessed  val.  '15  (abt  act). .30. 074. 160 
Tax  rate  (per  $1,000)  1916..  $24.00 
Popula'n  1910,  32.452;  1915.  43.420. 
INTEREST  Is  paid  in  Boston  at 
National  Shawmut  Bank  and  United 
States  Trust  Co.  or  by  City  Treas. 

CH1COPEE. 

Chicopee  Is  In  Hampden  Co.  In- 
corp.  as  a  town  1S48:  a  city  1890. 

Street-Improvement  Bonds. 

4s  '14     J-D    f$14,000cJune  1  '17-'18 

1   6. 500c.-- June  1  1919 

4s  '14     J-D    f  8.000c. June  1  '17-'18 

11 8. 000c-  June  1  '19-'24 

4s  '15     J-J       28,900c.July  1  '17-'19 

f  2. 300c... July  1  1916 

4s  '15     J-J     \   6.000c. July  1  '17-' 18 

I  1.000c... July  1  1919 

4s  "15     A-O     12.000._Oct    1  '17-'19 

4s  '15     A-O     20,000--Oct    1  '17-'20 

4s  '16     M-S  J  9.700c. ..Sept  1  1917 

\36,000c.Sept  1  '18-'21 

4s  '16     M-S     lO.OOOc.Sept  1  '17-'21 

Hospital  Bonds 
4s  '12     M-N     $7,800c.Nov  1  '17-'19 

School  Bonds  and  Notes. 

4s  ...      $3,000 1917-1919 

4s  '10  A-O  8.000c.  Dec  1  '17-'24 
4s  ...        3,000..-Aug  16  1919 

4s  ...         5.000 $2,000  yrly 

4s  '10  M-N  33,000c.Nov30'17-'27 
4s  '11  M-N  15,000c-Nov27'17-'21 
4s  '12  J-D  30.000c.June  1  '17-'22 
4Ms'14  M-N  5.000-JVIay  1  '17-'21 
4s  '15  J-J  /20,000c -July  1  '17-'20 
160.000c-July  1  '21-'35 

Sidewalk  Bonds. 

4Ms'14  M-S       $880 Sept     1917 

4s  '15     A-O     J4,000--Oct   1    '17-'18 

11,000 Oct    1  1919 

1 2, 000c... Sept  1  1917 

4s  '16     M-S     \\. 800c_. .Sept  1  1918 

(3,000c.Sept  1  '19-'21 

Sewer  Bonds. 
4^s'H  M-3    $4,250. ..Sept    '17-*18 

4Ms'14  A-O     10.000 Oct  '17-'21 

4s  '16     M-S  /   3,600c_-.Sept  1  1917 

\27,000c.Sept  1  '18-'26 

4s  '15     A-O     12,000-.Oct    1  '17-'28 

4s  '15     M-N    ?6,000--Nov  1  '17-'19 

11,000 Nov  1  1920 

♦Bridge  Bonds. 
4s  '07     ...    $36.000. .$2,000  yearly 

Add.  Dept.  Equip.  Bonds. 
4s  '15     J-J     -($6.0000- July  1  '17-'19 
I   1. 000c. .July  1  1920 

Refunding  Bonds. 
3  Ms  g    J-D    $39,000c-June  1  '17-'29 

♦Electric-Light  Bonds. 
4s  J-D    $18,000cDec   1   "17-'22 

3Msg  J-D  15,000c . -June '17-'31 
4Ms'07  ...  14,000-.$1,000  yearly 
4s  ._.       10,000.. $1,000  yearly 

4s  '11  M-N  85.700cNov  1  '17-'36 
4s  '16     J-D     45,000c_June  1  '17-'36 

Highway  &  Sewer  Bonds. 
4Ms'13  M-S    $5.000cSept  1  '17-'18 

*Water  Bonds. 
4s  J-D$70,000 Dec   '17-'23 

g  J-D  15.000c  .June  1  '17-'26 
3  Ms  F-A  3,000c. .Aug  '17-'19 
4s  ...       14,000-. $2,000  yearly 

4s  '14  J-D  6,000c.June  1  '17-'19 
4s  '15  A-O  18,000.--Oct  1  '17-'26 
4s  '16  M-N  ]6,000--Nov  1  '17-'18 
t6,000--Nov  1  '19-'21 
BOND.  DEBT  Oct  24  '16  $873,040 
Sinking  fund  (within  limit)  2,000 

Less  exemptions  of 450,000 

Net  valuation  1915 20,299,590 

Borrowing  capacity 47.320 

Tax  rate  (per  $1,000)  1916---S18.70 
Population  1910,  25,401:1915,  30,138 

*  Loans  authorized  by  special 
statute  and  not  subject  to  the  law 
limiting  municipal  indebtedness. 

INT.  at  Nat.  Shawmut  Bank,  Bos. 
ton,  and  Old  Colony  Tr.  Co..  Boston- 


CLINTON. 

This  town  is  in  Worcester  County 
Inc.  1850.     Population  1915,  13.192. 

Refunding  Bonds. 
3 Ms       J-J  $175, 000c. .July  1  1930 

Water  Bonds  {Outside  limit). 
4s  J-J     $70,000c.Julyl'18  '21 

4s  J-D      50,000c .- June  1  1926 

4Ms'14  M-S     27,500--Sept  1  '17-'44 

Ref  g  Water  (Outside  limit) . 
3Hsg    A-O  $45,000c Oct '17-'31 

School  Bonds  (Outside  limit). 
4s  '10     J-J     $52,000c.Jan   1    'l7-'30 

Town-Hall  Bonds. 
4s  '09     J-J  $78,000c..Jan  1 
BOND.  DEBT  Apr  11  1916  $ 

Floating  debt 

Sinkingfund 201,227 

Water  debt   (included) 196,500 

Water  sinking  fund  (incl.).       88.975 

Borrowing  capacity 120.250 

Total  assessed  val  1915.--9.466.5S9 
Tax  rate  (per  $1,000)  1916_-.$24.20 

INT.  on  town-hall  bonds  and 
school  bonds  payable  at  Old  Colony 
Tr.  Co.,  Boston;  on  other  loans  at 
First  Nat.  Bk..  Clinton. 


17-'29 
)7,500 
17.000 


COHASSET. 

This  town  is  in  Norfolk  Co.    Inc. 
as  a  town  1770.    Pop'n  1915,  2,800. 

Refunding  Bonds. 
4s  '11     A-O  $2S,000c.Oct   1    '17-'20 
BOND.  DEBT  Oct  10  '16_     828,000 
Assessed  valuation  1916- -.9, 802. 96 4 
Tax  rate  (per  $1,000)  1916. ..$15.00 

INT.  at  First  Nat.  Bank.  Boston. 


CONCORD. 

This  town  is  in  Middlesex  County 
Inc.  Sept.  12  1635.     Pop.  "15.  6.681. 


Fire-Apparatus  Note3. 

4s  ...      $1,000- .-July  20  1917 

Is  ...        4,000.. May  1  '17-'20 

Water  Bonds  (Outside  limit). 
3  Ms        A-O     $8,000c..Oct    1  1923 

4s  '08      ...       60.000 Sept  1  1928 

3  Ms'09  A-O  65, 000c  .  -Apr  15  1929 
4s  '11  A-O  12, 000c. Oct  1  '17-'40 
4s  '13  J-J  25, 000c Jan  15  '18-'42 
4s  13  J-D  12.500c  Dec  15  '18-'42 
4Ms        ...        9,000..Dec  1  "17-'34 

Sewer  Bonds  (Outside  limit). 
4s  M-S  $75.000cSept  1  '28-'29 

4s  M-S       4,000c  ..Sept  1  1931 

3  Ms        J-J         3.000c  ..July  1  1935 

Light  Bonds  (Outside  limit). 
3Ms        ..-.      $8.000c..May  1  '35-'36 

4s  .-.        2,000 Oct    1  1937 

4s  ._.        6,000 Nov  2  1938 

3Ms  ---  2,000... Apr  15  1939 
3J£s  ...  6,000. . June  1  '17-'28 
4Ms  ...  12 ,000-. Oct  1  *17-'28 
4s  F-A     61.000c.Aug  1  '29-'31 

3  Ms  M-N  10,000c- -Nov  1  1932 
3  Ms  A-O  15, 000c. .Oct  1  1933 
3  Ms  A-O  10,000c... Aug  1  1934 
4s  '10     F-A     20,000c ..Aug  1  1940 

School  Notes. 
4s  '11     A-O  $44, 800c -Oct  1  '17-'31 
3%s        ...        1.500..Oct   1   '17-'19 

Bridge  Notes(3Ms.3%s.4s&4J*s) . 
$3,000  J'lyl2'19  $14,000Octl  '17-'22 

Rifle  Range  Notes. 
3Ms        ...      $1,250_--June23  1917 

Playground  Notes. 
4>is        ...      $2.500. .Oct   1   "17-'21 

Sudbury  Road  Bonds. 
4Ms        ...      $8,000--Nov  1  '17-'18 

Sudbury  Road  Notes. 
4s  ...      $3,000-Junel5  "17-'19 

Street-Extension  Notes. 
4s  ...      $3.000-June  15  '17-'19 

TOWN  DEBT  Dec.  31  1915— 

Within  limit. ..$102,800 

Waterdebt 192.500 

Sewer  debt 102.000 

Light  debt 134,000 

Total  Dec.  31  1915 .$531,300 

SINKING  FUNDS— 

Water $31,446 

Sewer 39,002 

Light 41,715 

Total  sinking  funds $112,163 

Total  assessed  val.  1915. .-9,527,350 

Tax  rate  (per  $1,000)  1916-. .$17.00 

INT.  at  Old  Colony  Tr.  Co. .Boston. 


DALTON  FIRE  DISTRICT. 

This  district  is  in  Berkshire  County 

Fire  Bonds. 

4s  '15     ...     [$45.000 1917-1925 

i   79.000 1926-1945 

TOTAL  BONDED  DEBT (?) 


DANVERS. 

This    town    is    in    Essex    County. 
Inc.  1757      Population  1915,11,177. 

Central  Fire  Station. 
4s '11     J  J      $1,000 July  1  1917 

Electric-Light  Bonds. 
4s '97     JD     $4 ,000c... June  1  1917 
4s  A-O       9, 500c.-.  Apr    1  1918 

4s  J-J       16, 000c...  July  1  1928 

4s  '01     A  O       6.000c. .Apr   1  1931 

4s  A-O  500 Apr   1  1917 

4s  M-N     4.000 Mayll917 

4s  "14     A  O       4.500..Apr  1   '17  '25 

4s  '10     A-O       1.400 Apr   1  1919 

4s  '10     J-J       12.000 July  1  1920 

4s  '07     A-O       9.000 Apr   1  1922 

4s  F-A  500 Feb  1   1917 

Water  Bonds. 
4s  '06     A-O  $22 ,000c... Apr   1  1919 
4s '96     J-D     14 .000c.  .June  1  1926 
4s  A-O       6,000cOct   1     31-'34 

4s  '08     A-O     67.000 Apr  1  1938 

4s  '06     A-O       2.000 Apr   1  1920 

3Ms'05A-O       3.000 June  1  1935 

4s  '07     A-O       2.000 Apr   1  1937 

4s  '10    M-S    30,000 Mar  1  1940 

4s  '11     A-O     43,000 Apr       1941 

Peabody  Family  Bonds. 
4s  '12    M  N$10.000-.May  1    17-'21 

School  Bonds. 
4s  '97     J-D      10.000c... June  1  1917 

Water  debt $179,000 

Electric-light  debt 89.400 

Ordinary  debt 25.250 

TOT.  DEBT  Jan  1  1916- .  293.650 

Sinking  Funds — 

Water  bonds  and  cash $17,197 

Electric  light 32,752 

School 9,846 

Total  sinking  funds 59.795 

NET  DEBT  Jan  1  1916...     233,856 

Tax  valuation  1915 8.580.175 

Tax  rate  (per  $1,000)  1916.  .-$21.20 

INT.  at  First  Nat.  Bank.  Boston. 


DEDHAM. 

This  town  Is  in   Norfolk   County. 
Inc.  1636.    Population  1915.  11.043. 

Sewer  Certificates. 
4s  F-A  $75.000c„Feb  1  "17-'41 

3Ms        A-O     26,000c..Oet    1   '17-'29 

Sewer  Loans. 
4s  J-J       $1.000 July  1  1917 

Street  Loans. 
5s  '14     --.      $1,000... Aug  28  1917 
4s  '14     ...        3,000--.July  1 '17-'19 
4s  ...        l.OOO.-.Juiy    1  1917 

School  Loans. 
3  Ms        J-J     $17, 950. July  17  '17-'22 
4s            A-O       2,500---Oct    25  1917 
3Ms'09J-D     39,000..  June  1 '17-'29 
4s  '16     J-J     130,000 1917-1936 

Bridge  Loan. 
5s  '14     ...    $16,000-.July  1  '17-'34 
4s  ...       16,200. -July  1  '17- '34 

BOND  DEBT  Oct  1916..-  $328,050 

Clash  on  hand _  100  840 

Assess,  val.  '16(abt.  act.).16.73.'L'390 
Tax  rate  (per  $1,000)  1916.  ..$18. 00 

INT.  by  check  from  City  Treas. 


DUDLEY. 

This  town  is  In  Worcester  Countv. 
Inc.  1732.     Population  1915.  4.373, 

Water-Supply  Bonds. 
3  Ms'09  J-D    $88,000c&  r  June  1  '1  /- 


BOND.  DEBT  Apr  10  1916    $92,000 
Assess,  val.  '15  (60%  act.). 2.481,221 
Total  tax  (per  $1,000)  1916.  ..$21.90 
INT.  at  Old  Colony  Trust  Co. 


EAST  BRIDGEWATER. 

This  town  Is  In  Plymouth  Countv. 
Inc.  June  14  1823.  Pop.  '15.  3.689. 
4s  '16     --.      $5,000 1917-1921 

Notes. 
4s  '15     ...      $6.492 1917-1920 

High  School  Bonds. 
4s  '12     M-S  $24. 000c 1917-1932 

Water  Bonds. 

4s  '12     A-O  $11, 000c 1917-1924 

4s  '10  J-D  5,000c. .$500  yearly 
4Ms'13  M-S  94.500-. Mar  1  '17-'43 
4Ms'13  J-J       13. 500. .Jan    1   '17-'25 

Highway   Bonds. 
4s  '10     J-D     $1.000c 1917 

Sewer  Bonds. 
4s  '10     J-D     $5.000c$1.000  yearly 
BOND.  DEBT  May  1913. .$167,500 

Floating  debt 3,000 

Assessed  valuation  1914 2,655,347 

Total  tax  (per  $1,000)  1914-..$20.80 

INT.  at  First  Nat.  Bank,  Boston. 


EASTHAMPTON. 

This  town  Is  in  Hampshire  County. 
Inc.  June  17  1785.     Pop.  1915.  9.845. 

4s  '08     J-J       $6.500.. -July  15  1918 

3Ms'05A-O       4,000 Apr  1  1923 

4s  '04  June  32,000. -Jan  1  '17-'20 
3Ms'05  Apr  10,000--Apr  1  '21-'22 
4s  '06  J-D  13,500-.Junel '24-'25 
4s  '07     J-J        5,000 July  1  1917 

School  Loans. 
4s  '11     M-S  $28,000  ..SeDt  1  '17-'30 
4s  '12     J-J       22 ,000c  July  1  '17-'27 
4s  A-O     18. 000  ..Oct   1   '17-'25 

Water  Bonds. 
4s  '11     J-D     $6,000c.June  1  '17-'20 

Water  Notes. 
3  JisJ-DM-N$16.000r.Nov  1  '17-*24 
4s  A-O     l5.000r.Oct   1    '17-'21 

BOND.  DEBT  Oct  7  '16_-  $200,500 

Floating  debt 198,000 

Assess,  val.  '15/Real   est-. 5,469,611 

(4-5  actual)-! Total 7,770.089 

Tax  rate  (per  $1,000)  1916-  -.$20.50 

INT.  in  Boston  at  First  Nat.  Bk. 


ESSEX  COUNTY. 

Salem  is  the  county  seat. 

Bridge  &  Highway  Bonds. 

f$28.000c..Dec  1  '17-'18 

4s  '13     J-D{  45,000c..Dec  1  '19-'23 

I   16.000c..Dec  1  "24-'27 

4s  '14     M-S    44.000a.Mar  1  *17-'27 

Agricultural  School  Bonds. 
4s  '13     F-A  $55.000c.Aug  1  "17-'33 

4Ms        -.-      90,000 1917-1925 

4s  ...      45,000 1917-1925 

4s  ...      30,000-- 

Bridge  Bonds. 
4s  '08     M-S  $151.000cMch  1  '17-'24 
4s  '11     M-S     16,000c.Sept  1  '17-'24 

4s  '11     ...      18.000 1917-1922 

4s '13  J-D  35.000c.Dec  1  '17-23 
4s  '14  J-D  28,O00cDec  I  '17- '24 
4s  '15     J-D  z50 ,000c  Dec  1  '17-'26 

Notes. 

4s  '07     M-S    $5,000 Mar  1  1917 

4s  '15     ...      X7.250 1917-1919 

4s  '16     M-N/140,000-Aug  1  '17-'18 
\   60,000- -.Aug  1  1919 

Highway  Bonds. 
4s  '08    M-S  $60.000c.Mch  1  '17-'28 
4s  '16     -..      90,000-June   1    '17-'26 

Building  Bonds. 
4s  '07     J-D  $242, 000c Dec  1  '17-'29 
4s  '09     J-D   100,000c  Dec  1   '17-'23 
Perman't  debt  Oct  10  '16_$1, 167,000 
Other  indebt  Jan  1  '16-.  65,054 

Total  liabilities  Jan  1  '16     1.200,054 

Cash  balance 97.866 

Other  assets 17.463 

Net  liabilities  Jan  1  '  16. .  1 .084 ,724 
Assessed  valuation  1915-558.334,064 
Pop'n  1910,  436,477;    1915,  463,662 

zINT.  at  Merch.  Nat.  Bk.,  Bost.; 
others  at  1st  Nat.  Bank,  Boston. 


EVERETT.  Nathan  Nichols, Treas. 
Everett  Is  in  Middlesex  County. 
It  was  formerly  a  part  of  the  town  of 
Maiden,  but  was  incorporated  as  the 
town  of  Everett  on  March  9  1870. 
Incorporated  as  a  city  Jan.  2  1893. 

Armory  Notes. 
4s  '02     M-S     $8.037. .Sept  1  'l7-'22 
4)£s'16J-D   $l,000-.-June    15  1917 

Street  Notes. 
4s  '11     J-J     $26,000-.July  1  '17- '21 
F-A     32,200-.Aug  1  '17-'22 
M-N     1.600.May   1    '17-'18 

A-O  500 Oct  22  1917 

F-A       3,000..Feb  1  '17-'19 
4Ms'15  F-A       1,500. .Aug  5  '17-'19 

Sewer  Bonds. 

4s  '93     J-J  $125.000c&r.July  1  1923 

M-S  lOO.OOOc&r.Mch  1  1929 

J-D    lOO.OOOc&r.June  1  1931 

J-D     25.000c*r.June  1  1935 

J-D      60.000 June  1  1940 

Fire-Station  Bonds. 
4s  '08     M-S     $8.000c.Sept  1  '17-'18 
4s  '15     F-A       8.000. .Aug  1  '17-'20 

School  Notes. 
4s  '01  A-O  $5.000. .Apr  1  '17-'21 
M-N  15.528. .Nov  2  '16-'23 
M-N  23.100-.Nov  1  '17-'23 
J-D  2.500-June  18  '17-'21 
F-A  16.000..  Aug  1  '17-'24 
F-A  14.000r.Aug  1  '17-'30 
4?is'13  A-O       4,000..Oct  22  '17-'20 

Fire  Department  Notes. 
4Ms'14  F-A     $3,000..Feb  2  '17-'19 

School  Bonds. 
4s  '05     J-J     $63,000c.July  1  '17-'25 
4s  '13     A-O  170. 000c. Oct    1    '17-'33 
4Ms'14  F-A     22,000. .Aug  1  '17-'24 

Sidewalk  Bonds. 

4Ms'14  F-A  $12.000. .Aug  1  'U-'ig 

4s  '15     J-D    121. 000c June  1  '17-'19 

\  6. 000c... June  1  1920 

Hospital  Bonds. 

4Ms'14  F-A     $8.000. -Aug  1  '17-'24 

Library  Notes. 
4s  '12     J-D        $900         Dec  2  1917 
Insurance  Notes. 
395s '13     J-D     $2.000...June  18  1917 


4s  '12 
4s  '12 
5s  '14 
15 


4s  '99 
4s  '01 
4s  '05 
4s  '10 


4s  '03 
4s  '03 
4s  '03 
4s  '99 
4s  '12 
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4s  *06 
4s  '07 
4s  '08 
4s  '09 
4s  '10 
4s  '11 
4s  '14 


M-N 
M-N 
M-N 
M-N 
F-A 


EVERETT  (Concluded) — 

Playground  Notes. 
4s  '11     M-N  $3.000.. May  15'17-'19 

Playground  Bonds. 
4s  '15     F-A  $15,000.-Aug  1  '17-'21 

Refunding  Bonds. 
4s  '05     M-N  $14,000c_May  1  '17-'30 
M-N    15,000cMay  1  '17-*31 
M-N    16.000o.May  1  "17-'32 
17.000c.May  1  '17-'33 
13.000c.May  1  '17-'29 
9.000 -.May  1  '17-'25 
5,000c. Nov  1  "17-'21 

23,000 Aug  '17-'39 

Refunding  Notes. 

4s  '12     F-A     $1.000 Aug  1  1917 

Surface  Drainage  Bonds. 
4s'01&'3J-D$200.000c&rJ'nel'31&33 
4s  '14     F-A       3,000..Aug  1  '17-'19 
4s  '15     F-A     12,000--Aug  1  '17-'20 

Water  Main  Notes. 
4Ms'15  F-A     $4,000..Aug  5  '17-'20 

Surface  Drainage  Notes. 
4Ms'15  M-S    $4.000..-Marl'17-'20 
4Ms'16  A-O     6,000--_Oct  6   '17-'18 

Water  Bonds. 
4s  '91     J-J  SlOO.OOOc&r.July  1  1921 
4s  '92     J-J       30,000c. . . July  1  1922 
4s  '94     J-J      70.000c&r_Jan    1  1924 

Street  Bonds. 
4s  "08  J-D  $  12,000c. June  1 
15, 000c. Apr  1 
24,000c.July  1  '17-'20 
35,460.  .July  1  '17-'23 
9.000-.Oct  1  '17-'23 
16,000c_July  1  '17-'24 
9,000..Aug  1  '16-'19 
/  1,500c.  June  1  1917 
\  8, 000c. June  1  '18-'25 
BOND.  DEBT  Oct  1  '16-$1, 200,960 
Water  bonds  (additional)..      200,000 

Note  debt 185,665 

TOTAL  DEBT  Oct  1  '16-$1,586,625 

Sinking  funds 446.448 

Borrow,  capac.  Oct  1  1916       178,493 
Total  val.  '16  (abt  act). ,$33 .683. 350 

Tax  rate  per  $1,000,  1916 $23.90 

Popula'n  1910,  33,484;  1915,  37,718 
INT.  on  coupon  bonds  in  Boston 
at  Merchants'  Nat.  Bk.  and  Old  Col- 
ony Tr.  Co.;  on  city  notes  by  Treas- 
urer's check. 

WATER  WORKS.— City  owns 
and  operates  its  water  works.  Re- 
ceipts for  1916  (to  Oct.  1)  from  water 
rates,  $95,817. 


4s  '09  A-O 
4s  '10  J-J 
4Ms'13  J-J 
4Ms'13  A-O 
4s  '14  J-J 
4Ms'14  F-A 
4s  '15     J-D 


'17-'18 
'17- '19 


FAIEHAVEN. 

This  town  is  in  Bristol  County. 
Inc.  Feb.  22  1812.    Pop.  1915.  6,277. 

Sewer  (Int.  at  First  Nat.  Bk.,Bos.) 
4s  '97     A-O     $5.500c...Oct    1    1917 

Bridge  (Int.  atFirstNat.  Bk.,Bos.) 
4s  '07  M-N  $32,000cNov  1  '17-"49 
BOND.  DEBT  Apr  8  1916.     $44,000 

Floating  debt 85 ,750 

Assess,  val.  15  (abt  act) 4.459,664 

Total  tax  (per  $1,000)  1916.-521.00 


FALL  RIVER. 

This   city   is   in   Bristol   County. 
Inc.  in  1854.     Pop'n  1915,  124,791. 

Police-Bldg.  Bonds. 
4s  '15     M-S  $9.000r..Mar  1  '17-'25 
4s  '14     ...$144, 000 ..July  1  '17-'34 

Public  Improvement  Bonds. 

4s  '14     ...  $124.000.. Mar  2  '17-'24 

4s  '15     ...      45,000. -Jan   1    '17-'25 

4s  '16     M-S  100,000.. Mar  1  '17-'26 

M-S    63,000-. Mar      '17-'25 

...      35,000.-Aug       '17-'26 

Municipal  Loans. 

4s  '07     M-SJ135.000 Mch  1  1917 

4s '08     M-S   170,000 Mch  2  1918 

4s '08     F-A     20,000 Aug  1  1918 

3Ms'07  M-S   177.250 Mch  1  1919 

3Ms'09  J-J       15.000 July  1  1919 

4s  '09     M-N    15.000 Nov  1  1919 

J-D    100,000 Dec  11920 

M-S  170,000 Mch  1  1920 

M-S  140.000 Mch  1  1921 

J-D      20.000  .--June  15  1921 

F-A  215,000 Feb    1  1922 

M-S     12,000 Sept  3  1922 

4}*s'13  F-A  90.000r...Feb  1  1923 
4Ms'13  F-A  31.500r.Aug  1  '17-'23 
4s  '13     J-D     70.000.. Dec    1  '17-'23 

Almshouse  Bonds. 

4Ms'14  M-N ($6,000 ..Nov  2  '17-'19 

\15.000--Nov  2  '20-'34 

4s  '16     J-J      65,000. -Jan  1   '17-'36 

4s  '15     F-A     70,000- -Aug  2  '17-'35 

Sewer  Loans. 
4s  '95     F-A  $65,000. 
J-J     100,000* 
A-O     75,000- 
50,000 . 


4s  '15 
'16 


4s  "10 
4s  '10 
4s  '11 
4s  '11 
4s  '12 
4s  '12 


4s  '96 
4s  '96 

4s  '97 


4s  '98 
4s  '99 
4s  '99 


A-O 
A-O 

J-J 

F-A 

M-N 


3Ms'00  M-N 
3  Ms'00  F-A 
3  Ms'01  A-O 
3  Ms'01  J-J 


.Feb  1  1925 
.July  1  1926 
.Apr  1  1926 
..Apr  1  1927 

40,000 Apr  1  1928 

100,000*.. -July  1  1928 
45,000.-.F&A  1  1929 
40,000.. -May  15  1929 

25,000 May  1  1930 

-Aug  1  1930 
-Apr  1  1931 
.July  1  1931 


20,000... 
25.000... 
20.000- 


3Ms'02  A-O  100.000'- .-Apr  1  1932 

3Ms'03  A-O     50.000 Apr   1  1933 

3Ms'04  M-N  100.000* ...May  2  1934 

3Ms'05  M-S     40.000 Mch  1  1935 

~     60,000-- 

50.000-. 

15,000.. 

50.000.. 

20,000-. 

50,000.. 


4s  '06 
4s  '07 
4s  "07 
4s  '08 
4s  '08 


M-S 
M-S 
J-D 
M-S 
J-D 


3  Ms'09  M-S 
4s  '10  M-S 
4s  '10 


J-J 


..Mch  1  1936 
..Mch  1  1937 
.-Junel  1937 
..Mch  2  1938 
..Junel  1938 
..Mch  1  1939 

561666 Mch  1  1940 

J28,000r*July  1  '17-'30 
\10,000r*July  1  '31-'40 

50,000 Mch  1  1941 

70.000 Mch  1  1942 

4Ms'13  A-O  54.000*.Apr  1  '17-'43 
4Ms'13  M-N  54.000*  May  1' 17-1943 
4s  '14  M-S  56.000*.Mar  2 '17-'44 
4s  '14  M-S  J24.000*.JuIy  1  '17-'24 
140,000*. July  I  '25-'44 
4s  '15  M-S  /72,000r.Mar  1  "17-'40 
ilO.OOOr.Mar  1  '41-'45 
M-S    90 .000  ..Mar  1  '17-'46 


4s  '11 
4s  '12 


M-S 
M-S 


4s  "16 
4s  '16 


'17-'41 


F-A     25,000-. -Au 
Bridge  Bonds. 

4s '07     J-J     $56,000 Jan 

4s  '10     J-D  [32 1,000*-- Dec  1 
I  96. 000*. Dec  1 
Equipment   Bonds. 

4s  '15     ...    $56,000.. Aug  2  '17-'20 


1  1957 
'17-'34 
'35-'40 


Highway  Loans. 

4Ms'07  F-A  $20,000 Aug  1  1917 

4Ms'07M-S     10,000 Sept3  1917 

3  Ms'09  J-D      25,000 Junel  1919 

4s '08     M-N    10,000 Nov  2  1918 

4s '10     J-J       25,000r.  ..July  1  1920 

4s '11      M-N   15,000 Nov   11921 

4s  '12     J-J       30.000_.July  1  '17-'22 

4s  '12      J-D     15,000 Dec  2  1922 

4s  13  F-A  190.000r...Feb  1  1923 
4s  '14  M-S  57,000-.Mar  1  '17-'19 
4s  '15  M-S  76,000r.Mar  1  '17-'20 
4s  '15  A-O  24,000. .Oct  1  '17-'20 
4s  '15  F-A  40,000. .Aug  2  '17-'20 
4s  '16  F-A  250,000-. Aug  1  '17-'36 
4s  '16  F-A  40,000-. . Aug  1  '17-'21 
4s  '16     M-S  120,000... Mar    '17-'21 

Park  Bonds. 
3Ms'02  A-O  $25,000*.. .Apr  1  1952 
3Ms'02J-D  25,000*  ...  Dec  1  1952 
3Ms'03  M-N  25.000*.  ..May  1  1953 
3Ms'03  J-J  25,000*.. -July  1  1953 
4s  '10     J-J       35,000r*July  1  '17-'30 

Water  Bonds  (Outside  Limit). 

4s '93     J-D   $75,000 June  1  1923 

4s  M-N    75,000 ..May  1  '24-'26 

4s '95     J-D      50.000 June  1  1925 

4s  "97  A-O  50.000 -.Apr  1  '27-'28 
4s  M-N  150.000.. Nov  1  '23-'28 

4s '99     M-N    50,000 May  1  1929 

4s '99     F-A   150,000 Aug  1  1929 

3Ms'99  M-N  175,000 Nov  1  1929 

3Ms'00  F-A  100,000 Feb   1  1930 

3Hs'00M-N    20,000 May  1  1930 

3  Ms        A-O     60.000.-Apr  1   '31-'33 

3Ms'02A-O     50,000 Apr   1  1932 

3Ms'02J-D      50,000 Dec   1  1932 

4s  '04     M-N    20,000 May  2  1934 

3Hs'04  F-A  175,000 Feb   1  1934 

4s  '15  ...  50,000.-Nov  1  '16-'45 
4s  '15     .-.    145,000--Jan    1  '17-'45 

Playground  Bonds. 
3  Ms'09  J-J  $100,000*.  .-July  1  1939 
4s  '14     -..      46,000.. May  1  '17- '44 

4s  '15     ...      14,500 July'17-'45 

4s  '16     J-J       16,000.. Jan   1    '17-'32 

Hospital  Bonds. 
4Ms'08  M-N    $43,000  .May  1  '17-'28 

School  Loans. 
4s  '97      F-A$100.000*..-Aug  1  1917 

4s '97     A-O     70.000 Apr   1  1917 

3Ms'00  M-N  100,000*.  ..May  1  1925 
3Ms'04  J-J  150,000*.  ..July  1  1924 
4s  J-D    140,000*. June  1  '27-'28 

3MV09M-N  I54.000*-May  1  '17-'34 
{l0,000*.May  1  '35-'39 
3  Ms'09  J-J  60,000-*  .-July  1  1929 
4s  '09  M-S  11. 500*. Sept  1  '17-'39 
4s  '10  J-J  96,000*rJuly  1  '17-'40 
4s  '10  J-J  70.000*rJuly  1  '17-'30 
4s  '11  M-S  J15,000*r.Mar  1  '17-'21 
\20,000*rMar  1  '22-'31 
4s  '13  M-N  17,000*-May  1  '17-'33 
4s  '11  J-D  75,000..*J'nel'17-,31 
4s  '14     J-J       72,000*.July  1  '17-'34 

Public  Library. 
4s  '95     J-D  $150,000*. .J&D  1  1925 
4s '97     J-J       75,000*.  ..Jan    11927 
4s  '98     M-N    25.000 May  2  1918 

[•Special  loans.] 

Oct.  14  1916. 
Municipal  bonded  debt.-.$7,024,750 
Sinking  fund,  &c 2,078,004 

Net  city  debt.. $4,946,746 

Spec,  loans,  less  sink. fund  2,495,974 

Net  city  debt,  less  special 

loans $2,450,772 

Water  debt  (additional)..  1,445,000 
Water  sinking  funds 687,185 

Net  water  debt $757,815 

Total  net  debt $5,307,052 

Borrowing  capacity  Jan.  1 

1916  was 381,778 

Val.  city  prop'ty  1916  ...  9,098,529 
Incl.  water-wks.  val.  at..  2,127,900 
Ass'd  value,  real  estate..  65,629,400 
Assessed  val.,  personal..  46,355,750 

Bank  share  valuation 1,375.598 

Total  val.  '16(abt.  act.).113.360.748 
Tax  rate  (per  $1,000)  1916--- $21. 20 

INTEREST  on  most  of  the  bonds 
Is  paid  only  at  office  of  City  Treasur- 
er; on  some  small  issues  in  Boston. 

FALMOUTH. 

This  town  is  in  Barnstable  County. 
Inc.  1686.     Population   1915,3,917. 

Channel  Bonds. 
.-s  ...    $14,500. .$2,500  yearly 

Water  Bonds. 
3  Ms    A-O     $144,000  c   ...1917-1934 
4s  '12     M-N  40.000 

Harbor  Loan. 

4s  M-N$10,000r 1917 

BOND.  DEBT  Jan  1  '15..  $254,500 
Assessed  valuation  1914.-16,554,745 
Tax  rate  (per  $1,000)  1916... $10.20 

INT.  at  Internat.  Tr.  Co.,  Boston. 


FITCHBURG. 

This  city  is  in  Worcester  Co.    Inc. 
as  town  Feb. 3  1764;  cityMar8  1872. 

Municipal  Loan. 
4s '09  M-N  »31.500r_Novl'17-'19 
4s  '10  M-N  14.000r.Nov  1  '17-'20 
4s  '11  M-N  42,500r.Nov  1  '17-'21 
4s  '12  M-N  V6,500r.Nov  1  '1  7-'22 
4s  '13  M-N  101.500r.Nov  1  "17-'23 
4s  '14  M-N  70,400r.Nov  1  '17-'24 
Sidewalk. 

$400r...Nov  1  1917 
l.OOOr.Nov  1  •17-,18 
S.OOOr.Nov  1  '17-'18 


M-N 


3  Ms 
3  Ms 

4s  '13     M-N 
Paving. 

3 Ms        M-N 
3  Ms 


$350r 1917 

1.500r..Nov  1  '17-'18 
17-'19 


4s  '14     M-N   30.000r.Nov  1 
Fire  Department. 

3Ms       $200r..Novl,17-,18 

3Ms        M-N    $l,250r Novll917 

3  Ms         ...  400r..Nov  1  *17-'18 

4s  '11  F-A  80.O00r.Aug  1  '17-'41 
4s  '12  F-A  lf.S.OOOr.Aug  1  '17-'42 
4s  '13  F-A  176 .000.. Aug  1  '17-'43 
4s  ...     180.000r.Aug   1  '17-'44 

4s  '15     F-AJ133.000r.Augl    "17-'35 
\   60,000r.Aug  1   '36-'45 
Bridge  Bonds. 

3Us        __.      $1.000 Nov  1   1917 

3^s        ...  500 Nov  1  191S 


Various. 
4s  '15     M-N$80,100r-Nov  1 
Water. 


17-'2c 


4s  A-O$300,000r..Nov  1    1922 

4s  A-O     53,000r..Oct  1  '17-'37 

3  Ms  J-D  12.000r-.Dec  1  1922 
3Ms  J-J  55,000r.July  1  '23  &26 
4s '09  M-N  18,000r-.Novl  '17-'39 
4s '10  M-N  12,000r-.Nov  1 '17-'40 
4s  '11  M-N  7.500r-.Nov  1 '17-'41 
4s  '12  M-N  20.000r.Nov  1  '17-'42 
4s  14  M-N  2X.000r.Nov  1  "17-'44 
4s  '15     M-N145,000r_Nov  1  '17-'45 

School. 
4s'  M-N$200,000c&rMay  1  1923 

4s  J-D      5O,000r.-June    1  1925 

3  Ms  ...       3.800r-.Nov  1 '17-'18 

4s  ...        3.000r.Dec   1   "17-'22 

Street. 
3Ms        M-N    $9,500  -.Nov  1 '17-'18 

Restoration  of  Trust  Fd.  Bonds. 
4s  ...    $38,400r..May  l'17-'22 

Debt  Dec.  1  1915. 

Total  funded  debt $2,422,620 

Water  debt  (included) 662 ,500 

Bonds  exempt  (Spec.  Act) 

Dec  1  1914 965,200 

Borrowing  capacity 308,856 

Total  sinking  funds 324 ,784 

Total  assessed  val.  1915.-40,371,745 
Tax  rate  (per  $1,000)  1916--  20.40 
Popula'n  1910,  37,826;  1915,  39,656 

INT.  on  coupons  is  payable  at 
Merchants'  Bank,  Boston;  reg.  int. 
remitted  by  check. 


is 

'OS 

A-O 

is 

•(Hi 

A-O 

Is 

'0/ 

A-O 

Is 

•o'j 

A-O 

4  s 

■os 

A-O 

4s 

•10 

A-O 

4s 

•I  i 

A-O 

4s 

'12 

A-O 

4s 

'13 

A-O 

Is 

'14 

A-O 

is 

'15 

A-O 

4  s 

16 

A-O 

FRAMINGHAM. 

This  town  is  in  Middlesex  County. 

Inc.  in  1700.     Pop'n  1915,  15,860. 

Park  Bonds. 
4s  '15     F-A  $29 ,000c.  Aug   1  '17-'45 

Public  Playground  Bonds. 
4  Ms' 13  J-J     $27 .000- .July  1  '17-'43 

Water  Bonds. 
3Ms'05  A-O  $38,000c..Oct  1  17-'35 
4s  '06  A-O  195,000c. Oct  1  '17-'36 
4s  '07  F-A  21,000--Aug  1  '17-'37 
3Ms'09  A-O  36. 500c .-Oct  1  '17-'39 
4s  '12  J-D  28,000cJune  1  '17-'30 
4s  '15     A-O     28,000cApr  1   '17-'30 

Water  Co.  Bonds  (assumed). 
4Ms  ...  $145.000 1925 

Bridge  Loan. 
4Ms'13  A-O    $7.000.Apr  29  '17-'23 

School  Loan. 
4s  '06     A-O  $60,000c.-Oct  1  '17-'31 
4s  '08     A-O     24,000c. Oct  1  '17  "28 
4s  '16     A-O     19,000c-Oct  1  '17-'35 

Sewer  Loans. 
4Ms'13  A-O     $6.300.Apr  29  '17-'23 
4s '14     J-D     32,000--Junel  '17-'32 

Notes  (Payable  on  Demand). 

4s    $4.000J6s    ...$40,166.92 

4Ms    11.000! 

Debt  Oct.  16  1916— 
Town  debt  (inside  limit) .. 
Town  debt  (outside  limit)  . 
Water  debt  (outside  limit; . 
Borrow,  capac.  Dec.  31  '15 
Sink,  fund  (outside  limit)  _ 
Assess,  val.  '15  (%.  act.) ..17,061.090 
Total  tax  (per  $1,000)  1915-.$18.00 

INT.  at  First  Nat.  Bank,  Boston 


$116,000 
183.000 
502,000 

374,486 
79,426 


FRANKLIN. 

This  town  is  in  Norfolk  County. 
Inc.  Mch.  2  1778.     Pop.  1915.  6,140. 

Sewer  Bonds. 
4s  '13     M-N$66.000c.Nov  1  '17-'38 
4s  "14     M-N  45,000c.Nov  1  '17-'19 
4s  "14     F-A     46.000c.Aug   1  '17-'39 

Sewer  Loan  Notes. 
.s  J-D     $8,000. -Dec  1   '17- '20 

School  Bonds. 
4s  '12     M-N$22.000--Nov  1 

Water  Works  Bonds. 
4s  '07     J-D.$130.000c.June  1 
4s  '09     J-D     18, 000c June  1 
4s  '11  J-D       48,000cJune  1  "17-'40 
4Ms'13  F-A     22,000c-Aug  1  '17-'3S 
BOND.  DEBT  Oct  6  1916-$417,000 

Water  debt  (included) 218,000 

Floatingdebt 10,000 

Assess,  val.  '16  (90%  act.).5,817.50S 
Total  tax  rate  (per  $l,000)'16-$20.25 

INT.  payable  at  Franklin  Nat.  Bk. 


•17-'27 


•17-'36 
'17-'34 


GARDNER. 

This  town  is  in  Worcester  Co.  Inc. 
June  27  1785.     Pop'n  1915.  16,376. 

Isolation  Hospital  Loan. 
4s  '15     A-O  $19, 000- -Apr  1   '17-'25 
.s  '15     .-.        5.000 

School  Loan. x 
4s  '97     J-J    $20,000c.July  1  "17-'24 
4s  '04     J-D       8. 750c. June  1  '17-'23 
3Ms'04J-D        6,000-June  1  '17-'24 

Street  Bonds. 
4!4s'12  M-N$8.173.75Nov  1  '17-'22 
4Ms'16  F-A       3.000 1917-1919 

Sewer  Loans. 
3  Ms'01  M-N  $20.000cMay  1  "17-'26 
3Ms'01F-A  10,500-. Aug  1  '17-'31 
4s  '03  M-S  7.500cSept  1  '17 '31 
4s  '04  J-D  8,500cJune  1  '17-'34 
3Ms'04A-O  27,000cOct  1  '17  "34 
4s '05  M-N  9.500. .Nov  1  '17 '35 
3  Ms'09  F-A  20,000r.Aug  2  '26-'39 
4s  '10     J-J         4,000c.July  1  '17-'20 

Playground  Notes. 
4s  '09     A-O     $1.000 Oct    1  1917 

4s  '06     J-D   $10.500c.Dec  1   '17-'30 
Water  Bonds. 

4s  '04  M-N  S189.000c.May  2  '17-'34 
4s  '09  A-O       34, 500c. Oct   1    '17-'39 

Porm't  Debt  Oct  7  1916 $413,563 

Floating  dobt. 120.000 

Assessed  valu- J  Heal  estate  8,000.000 

ation,    1916lTotal 11,800.000 

Tax  rate  (per  $1,000)  1916 -..$20.65 

x  INT.  at  Gardner  Sav.  Bank; 
others  at  Nat.  Shawmut  Bk.,  Bost. 


GLOUCESTER. 

Gloucester  is  in  Essex  Co.  Inc. 
town  1642;  city  1874.  Pop'n  1915, 
24,478. 

Building  &  Impt.  Bonds. 
4s '11     J-D   $45,000o.June  1  '17-'21 

Water  (Outside  Debt  Limit). 
3  Ms  A-O  $600. 000c. Oct  I  '  1  7- 
4s  '04     A-O     54. 000c. Apr  1  '17- 


;l9.000c.Apr  1  '17  '35 
20.000c_.Apr  1  '17-'36 
21. 000c. Apr  1  '17-'37 
23.000c.Aprl  '17-'39 
25. 000c  .Apr  1  '17-'38 
14. 400c.  Apr  1  '17-'40 
25.000c.  Apr  1  '17-'41 

16,000c 1917-1932 

27.000c.Apr  1   '17-'43 

2-s.OOOc 1917-1944 

29.000 1917-1945 

30 ,000c  Apr  1   '17-'46 
Street  Extens.  (Out.  Debt  Lim.) 
3Ms        J-D   $22.500c.Dec  1   '17-'32 
Gas  &  Electric  Light. 

4s  ..-$100.000 20  yr.  ser. 

Sewer  Bonds. 

4s  "14     J-J       S9,000c 1917-1934 

School  House  Loan. 
3  Ms      J-D      $4,500cJune   1    '17-'19 
Bridge  Loan  (Out.  Debt  Limit). 
4s  '08     J-D      $5.000c-Dec  l  '17-'21 
City  &  Municipal  Bonds. 

4s  J-D      $7,000c 1917 

4s  "07     J-D      14,000c.June  1  '17-'18 

8.000c 1917-1918 

20,000c 1917-1926 

...      28,000 

M-N   18.500c 1917-1929 

M-N   12.000c 1917-1920 

M-N      8,000c 1917-1924 

J-D     66,000c 1917-1922 

4Ms'13  J-D     42,000cJune  2  '17-'23 

4Ms'13  J-J         7,000c 1917-1923 

4s  '13     M-N  21.000c.Nov  1  'l7-'23 

J-D     16,000c 1917-1932 

4,500c 1917-1919 

22,500c 1917-1025 

45,000c 1917-1921 

4,000-.Nov  1  '17-'18 
I  8,000- -Nov  1  '19-'26 
Park  (Outside  Debt  Limit). 
4s '98     J-J     $41,250cJuly  1   '17-'3S 
GEN.  DEBT  Apr  1  1916- 
Street  debt  (additional)  .. 

Park  debt  (additional) 

Water  debt  (additional)  .. 
Bridge  debt  (additional)  .. 
TOTAL  DEBT  Apr  1  '16.$1,485,625 
Assess,  value,  real  estate.20,456.095 
Assessed  value,  personal..  5,813,10(1 
Total  assess,  val.  '15(act.)  26,263,201 
Tax  rate  (per  $1,000)  1915...$21.60 
INT.  on  city  bonds  at  First  Nat. 
Bank,  Boston;  on  water  bonds  at 
National  Shawmut  Bank,  Boston. 


4s 
3Ms 
4s 
4s 
4s  '16 


J-D 
J-D 


J-D 
J-J 
J-D 


$428,500 

24,000 

43.125 

984,000 

6,000 


GRAFTON. 

This  town  is  in  Worcester  Co.   Inc 
Apr.  18  1735.    Popla'n  1915,  6,250. 

School  Bonds. 
3Ms'99J-J    $37,000c.July  1  '17-'39 
4s  '08     Dec       3.240c 1917-192S 


Notes. 
5s  '09     J-D 
4s  '11 
4s  '13 
4s  '13 
4s  '14 


$1,520 1917-1920 

1,800 $300  yearly 

2.400 $300  yearly 

3,440 $430  yearly 

2,400 $600  yearly 


June 

J-D 

J-D 

J-D 

Funding  Bonds. 

4s  '89     A-O  S36.000c.Oct  1  '16-'39 

BOND.  DEBT  Oct  1916-.     $76,510 

Notes  outstanding 11,560 

Cash  on  hand 21,520 

Assessed  valuation  1916-.  3,815,478 
Tax  rate  (per  $1,000)  1916-..$15.50 
INT.  on  funding  bonds  and  school, 
3 Ms  at  Treas.  office,  school  4s  at 
First  Nat.  Bank,  Boston,  on  notes 
at  Grafton  Savings  Bank. 


GREAT  BARRINGTON. 

This  town  is  in  Berkshire  County. 
Inc.  1761.  Popula'n  1915,  6,627. 

School  Bonds. 
4s  '07     J-D    $38,500cDec  1   '17-'27 
3  Ms        A-O     42,000r...Apr  1  1917 
BOND.  DEBT  Oct  9  '16..     $84,000 

Floatingdebt 1,000 

Slnkingfund 40,806 

Total  value  '16  (2-3  act.).  7,084.660 
Total  tax  rate  (per  $1,000)  '16.$13.20 

INT.  on  3Ms  in  Pittsfield  at  Berk- 
shire Co.  Sav.  Bank;  on  4s  in  Boston 
at  Old  Colony  Trust  Co. 


GREAT    BARRINGTON    FIRE 
DISTRICT.  Pop'n '12  (est).4,o00 
Water  Bonds. 

_s  ...    $36,000 July  1  1923 

.s  ...      19,000 July  1  1937 

4s  '12     J-D  $34,000c.Dec   1   '17-'32 

Water  Notes. 

-s  ...      $5,000 Aug  1  1937 

.s  ...        5,000 Nov  1  1935 

_s  --.        3,000-. July  1  '17-'19 

Bond  &  note  debt  Apr  1  '16  $105,000 

Floatingdebt 17,000 

Cash  on  hand 1,888 

Sinking  fund 38,980 

Assessed  valuation  19 13.. .4,014,220 
Tax  rate  (per  $1,000)  1914 $5.00 

INT.  at  Old  Colony  Tr.  Co..  Bost. 

GREENFIELD. 

This  town  Is  In  Franklin  County. 
Inc.  JunoS  1753.      Pop'n  '15,  12,618. 

Sewer  Loan. 
4s  '10     M-N  $20,000c.Nov  1  '17-'20 

School  Loan. 
_s  .-.      $8,000  ..Nov  15  1917 

TOWN  DEBT  Nov  1 '16_.-  $36,000 
Total  value  '16  (abt.  act.).  14,292. 156 
Tax  rate  (per  $1,000)  1916--.$18.40 

INTEREST  payable  at  Greenfield. 


GREENFIELD  FIRE  DIST.  NO.  1. 

Water  Supply  Bonds. 
4Ms'13  J-D  $39. 500.. June  1  '17-'28 

Reservoir  Notes. 
4s  '05  A-O  $35.000. Apr  15  '17-'24 
4s  '10  M-N  52. 500. .Nov  1  '17-'30 
TOTAL  DEBT  Nov  1  '16. .$127,000 
Assessed  valuation  1916  .12.372.803 
Tax  rate  (per  $1,000)  1916 $1.70 

INT.  payable  at  Treasurer's  office. 


GROVELAND. 

This  town  is  in   Essex  County. 
Water-Plant  Bonds. 
4'sll  A-O  $.-)0.000_.Yrly   to    1944 

NET  DEBT  Jan  8  "16 $56,235 

sod  valuation  L915-. -1.365,053 

32  Tax  rato  (per  $1,000)  1915 $22.20 

3.f  population  in  1910,  2,253;  '15.  2.377 


22 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  103. 


HAMPDEN  COUNTY. 

Count;   seat   Is  Springfield. 

School  Bonds. 
4s  '10    J-D$  140 ,000c.  June  1  '17-*36 

Notes. 
4s '16     A-O$l00.000r__.Oct     L  1919 

Court-Mouse  Bonds. 
4s  '11     M-S5160.00Oo.Mch  1  '17-'82 

Hall  of  Records  Bonds. 
4s  'OS     F-  \   530.0000  Aug  15  '17-'19 
BOND.  DEBTOct  10*16   .$230,000 
Assessed  valuation  1915.336. 1S3. 22, 
Popul'n  1910.  231.369;  1915.  262.9  11 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


HAMPSHIRE  COUNTY. 

Northampton  is  county  seat. 

Connecticut  River  Bridge  Notes 
4s  '15     M-NS.54.000c.May  15  '17-'25 

Sanatorium  Loan. 
4Hs  ...  $44.000. Due  $5,000  yly 
PERM'T  DEBT  Oct  s  l91ti.S9S.000 
Pop'n     1910.     63.327;     '15.     69.549 

INT.  at  First  Nat.  Bank.  North 
ampton. 

HAVERHILL. 

This  city  Is  in  Essex  County.  Set 
tied  1640:  lncorp.  as  a  city  1870. 

4s  '16     ...  S190.000 1917-1944 

4s  "16     ...     (   5.000 Apr   1  1917 

116,000. .Apr   1   '1S-'21 

City  Bonds. 
4s  '91     A-O  $50,000c.-Oct    1  1921 
4s  A-O     50.000c. Oct  1  ,22-,23 

4s  '08  A-O  173. 000c A&O  1  1918 
3Hs'09  A-O  105.000c.  ..Apr  1  1919 
4s  A-O     39,000c...  Apr   1  1917 

4s  '10  A-O  20.800C-.Aprl  '17 -'20 
4s  '10  M-S  59.200c.Mar  1  '17-'20 
4s  "11  A-O  55.000c. .Apr  1  '17-'21 
4s  '12     A-O     60.000c-Apr   1   '17-'22 

4s '14     A-O  233.000 1917-1924 

4s  '15  A-O  129.000c.Apr  1  '17-'35 
(See  V.  100.  p.  1691    for  maturity.) 

Playground  Bonds. 
3Hs'09  A-O  $22, 000c... Apr   1  1939 
4s  '11     A-O       5.000c..Apr  1 '17-'2] 

School  Bonds. 
4s  '06     A-OS225. 000c... Apr   1  1926 

4s  '07     A-O  49.000c Apr   1  1927 

3Ms'09A-O  7.000c.  ..Apr  11929 
4s  '10  M-S  109.500c.Febl  '17-'304 
4s  '10     F-A       8,000-.Aug  1  '17-'24 

Hospital  Bonds. 
4s  '12     A-O  $44,625c.Apr   1   "17-'23 

Bridge  Bonds. 
4s  '08     J-D   5122,000c. . June  1  1928 
4s  '11     A-O       30,000c-Apr  1  '^-'Sl 

Water  Loans. 
4s  '92     J-D    $500.000c-.Dec   1  1922 
4s  '97     J-D      100,000c. Dec   1  1927 

Water  Bonds.   {Bradford  annexea 
Jan.  4  1897). 
4s  '95     J-J     $27,0OOc.July  1  '17-'22 

INT.  on  water  bonds  and  on  cer- 
tain city  bonds  payable  in  Boston  and 
at  Treas.  office;  on  bonds  of  1905, 
1906  and  1907.  city  bonds  of  1911  and 
bridge  bonds  of  1908  and  1911,  at 
First  National  Bank,  Boston. 

TOTAL  DEBT  April  1  1916 — 
Municipal  bonded  debt.  ..$1,607,500 

Sinking  funds. 429,275 

NET  DEBT 1,178,225 

Water  debt  (additional)  ..  631,000 
Water  sinking  fund  (add'l)       275 .258 

Net  water  debt 355,742 

TOTAL  NETDEBT 1.533,967 

Total  valuation  1915 44,436.569 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1916-..S20.20 
Pop'n  in  1910,  44,115;  1915,  49,450 

CITY  PROPERTY.— The  real 
estate  owned  by  the  city  as  shown  on 
the  assessors'  books  Dec.  31  1915 
amounted  to  $1,978,810. 


HINGHAM. 

This  town  is  in  Plymouth  County. 

School  Building  Notes. 
4s  '12     ..-    $21,000 1917-1922 

Office-Building  Notes. 
4s  '12     -.-      $4.000-- -.1917 

Fire-Department  Notes. 

4a  '12     ...      $1,000 1917 

TOTAL  DEBT  Oct  13  '16.. -$32, 200 
Assessed  valuation  191 6.  .$8 ,880,283 
Tax  rate  (per  $1,000)  1916  --.$19.70 
Pop'n     1910,     4,965,     1915.     5,264 


HOLBROOK. 

This  town  is  in  Norfolk  Countv 
Inc.  Feb.  29  1872.     Pop.  '15,  2,948 

Water  Works. 
4s  A-O  $40, 000c. .Apr  1  1917 

4s  J-J      35, 000c... July  1  1922 

4s  '04     J-J         3,000r.July  1  '23-'25 
4s  '09     J-J         4,000r.July  1  '26-'29 

4s  '11     J-J       12,000c 1924-1932 

-s  A-O       2,000r 1923-1924 

.s  J-J        4,000c 1933-1934 

Refunding  Loan. 
4s  '11     J-D    $15.000 .. June  1  '17-'30 
BOND.  DEBT  Apr  2  '15.-  $117,600 

Floating  debt 5,684 

Sinking  fund  assets 46 ,720 

Total  value  '14  (2-3  act.).. 1.718.658 
Tax  rate  (per  $1,000)  1914 $20.70 

INT.  at  Boston  at  Nat.  Shawmut 
Bk.  and  First  Nat.  Bank. 


HOLYOKE. 

This  city  is  in  Hampden  Countv 
Inc.  April  7  1873.     Pop'n '15.60,816. 

Park  Bonds. 
4s  '07     A-O  $10,500 ..Apr  1   '17-'37 
4s  g  '08  M-N     fi.000r.May  1  "17-'28 
3Hs'09M-S       3,000r.Mch  1  '17-'19 
4s  '10     M-N     2, 000. .May  1  '17-'18 

Highway  Bonds. 
3Hs'()9  M-S  $18,()00r_Mch  1  '17-'19 
4s  g  '14  J-D  149, 875c. June  1  '17-'23 
1  6,000c -.  June  1  1924 
4s  '15  M-S  63,000.. Mar  1  '17-'25 
4s  '16     J-D   120, 000 -Juno  15  '17-'26 

♦Gas  &  Electric  Light  Bonds. 
3HK'02  J-D$384,0O0r.Deo  1  '17-'38 
3Mb'04M-N  O.OOOr.Nov  1  *17-'19 
3Hg'05A-O  18.400r..Apr  1  '17-'20 
3  i,s'05  M-S  H.OOOr.Sept  1  '17-'20 
4s  '07  A-O  12,500. -Apr  1  '17-'21 
4s  g '08  A-O  135.O0Or._Apr  1  '^-'SS 
4s  '09     A-O     13.000r..Apr  1  ,17-'29 


4s  '10  M-S $112,000  .-Men  1 '17-'40 
lsg'12  F-A  I32.000r.-Feb  1  '17-'42 
■is  '11  M-N  90,000c. May  1  "17-'34 
4s  '15     -.-      95,000 1917-1935 

♦Holyoke  &  Westfield  RR.  Bds. 
is  '10     J-J-421  1.000. .July  1  '17-'50 

Water  Loans. 
Is  B  -97  .!-.)   $25O,000c&r.Jan   1  1927 

-is  r00     J-J       50.000 July  1  L930 

4sg'10   J-J     lH6.000_.July  1  '17-'40 

Police  &  School  Bids.  Bonds. 
lMg'13  J-D8255.000r_June  1  '17-'33 

Smith's  Ferry. 
4s  '10     M-N  $34.000 --May  1  '17-'30 

School  Loans. 
4sg'97  M-S*$109.000c&r_Mch  1  '17 
3  Kg'00  M-N  3O,()00c&r.May  '17-'20 
3Hs'05  M-S  20,000r.Scpt  1  '17-'20 
4s  '07  A-O  4. 500.. Apr  1  '17-'25 
4s  g '08  A-O  18,000r..Apr  1  '17-'28 
4s  '09  M-S  4. 500. .Sept  1  ,17-'19 
4s  '10  M-N  42.000 ..May  1  '17-'30 
4sg'llA-0     60.000c.Apr  1   '17  '28 

Sidewalk  Bonds. 

4s  g '14  J-D   $12,000c.June  1 '17-'19 

4s  U5     M-S     (3,000. ..Mar    1   1917 

\6.000--Mar  1  "18-'20 

4s  '16     J-D     15,000-J'no  15  '17-'21 

Sewer  Bonds. 
4s  '04  M-N  $18,000 ..May  1  '17-'34 
4s  '06  F-A  20,000. .Aug  1  '17-'36 
4s  g  '08  A-O  12,000r.Apr  1  '17-'28 
3He'09M-S  13,000r.Mch  1  '17-'29 
4s  '15  M-S  14,000.. Mar  1  "17-'30 
4s  '16     J-D      10.000-Juno  15  '17-'26 

Municipal  Purpose  Bonds. 
4J^g'13  J-D$109,000r..June  1  '17  23 
4s  g  '13  M-N  17.500r..Novl '17-'23 
4s  g  '13  J-D  108.000_.June  1  '17-'33 
4s  g  '14  J-D  72.000c.  June  1  '17-'34 
4s  '15     M-S  72.000.-  Mar  1    "17-'35 

Building  Bonds. 
4s  '15     --.    $19,000-.July  1  '17-'35 
4s  '16     J-D    /32.000-June  15  '17-'24 
l36,000_June  15  '25-'36 

Miscellaneous  Bonds. 
4s  '07     A-O  $18,000.  ..Apr  1  '17-'27 

4s  '07     A-O       7,500 Apr  1   1917 

4s  g  '08  A-O  8.000r-.Apr  1  '17-'18 
4s  g  '09  J-J  99.000r-July  1  '17-'29 
4s  "10  M-N  32.000. -May  1  '17-'20 
4s  g '11  A-O  95,000cApr  1  *17-'21 
4s  '12  A-O  15.000-.Oct  1  '17-'22 
4s  '16  J-D  /24,000-June  15  '17-'20 
1   5, 000- .-June  15  1921 

*  Debt  exempted  by  special  Acts 
of  Legislature,  a  Coup,  or  registered. 

INTEREST  is  payable  at  the  Mer- 
chants' National  Bank,  Boston. 
TOTAL  D'T  Sept  30  '16-. $3,438,500 
Sinking  fund  &  RR.  stock  427,963 
NET  DEBT  Sept  30  '16- .$3,010,537 
Water  debt  (included) ..-  436.000 
Gas  &  Elec.  debt  (incl.)..  1,039,500 
H.  &  W.  RR.debt  (incl.)-  214,000 
Water  sinking  fund  (incl.)       138,663 

Municipal  s.  f.  (incl.) 62,800 

Assess.  val.,real  estate 49,3o3,180 

Assess,  val.,  personal 17,095,903 

Resident  Bank  shares 625,653 

Total  valuation  in  1916--66.459.083 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1916...$18.40 

CITY  PROPERTY.— Included  in 
the  city's  sinking  fund  as  given  above 
Is  $226,500  Holyoke  &  Westfield  RR. 
stock  (market  value  $792,750).  This 
road  is  leased  to  the  New  Haven  & 
Northampton  and  has  paid  dividends 
since  1879.  The  value  of  all  city 
property,  not  including  water  and 
light  plants,  is  estimated  at  $3,107.- 
201.  The  water- works  of  the  city  are 
valued  at  $1,398,807  and  gas  and 
electric  plants  at  $1,913,210. 

HUDSON. 

This  town  is  in  Middlesex  Co. 
Inc.  Mar.  19  1866.   Pop'n  '15,  6,758. 

Electric  Light  Notes. 
3.65s      M-N    $6.500..Nov  2  *17-'29 
4s  M-N         400..-May  1   1917 

Water  Notes. 
4s  J-D    $11,000. .June  1  '17-'27 

3Ks  J-J  11,040.. Nov  5  "17-'28 
3%s'06J-D  20,000..Dec31 '17-'36 
3.80s  A-O  14,520.. Oct  1  '17-'38 
3^s  J-J  3,700..July  1  '17-'34 
3Hs  J-J  1,300.. Dec  1  '17-'29 
3.80s  J-J  8,000..May  15'17-'41 
4Ms'31  J-D       2.400.-J'nel6'17-'18 

Water  Bonds. 
4s  J-D     $4,000..  June  1  '17-'32 

Sewer  Bonds. 
4s  M-N  $54,000c.Mav  1  '17-'34 

3Hs  M-N  36,000c.Nov  1  '17-'34 
4s  M-N      2,100c.May  1  '17-*23 

Sewer  Notes. 
3.90s'10  J-J  $12.000.. Nov  1  '17-'40 
4Ms'13  J-D        2,100.-J'nel6'17-'23 

Electric  Light  Bonds. 
4s  J-J    $11.000c.July  1  '17-'27 

4Hs'13  J-D       7,500. .June  1  '17-'31 

Refunding  Bonds. 
4s  A-O     $2, 500c. .Oct  5   1917 

TOT.  DEBT  Oct  28  '13 $276,350 

Cash  and  uncollected  taxes  87,199 
NET  DEBT  Oct  28  1913---  189,151 
Tax  valuation  in  1914 4.231.957 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1916..$22.90 

INT.  coupons  payable  at  National 
Shawmut  Bank,  Boston. 

IPSWICH. 

This  city  Is  in  Essex  County. 
Inc.  1634.  Popula'n  1915,6,272. 

Water  Loans. 
4s  J-J  $160.000c.-1924  &   1927 

4s  A-O       24.600r  ...1917-1924 

Light  Loan. 

4s  Var   $50.360 1917-1924 

BOND.    DEBT  Oct  1915.  $30,8.400 

Slnklngfund   80.309 

Assess,  val.  '15(Real   est.. 4. 170, 742 

(%  actual)     (Total 5.624.117 

Tax  rate  (per  $1,000)  1916. ..$22. 00 

INTEREST  on  coupon  bonds  In 
Boston   at   Old   Colony  Trust  Co. 

LAWRENCE.- 

This  city  Is  In  Essex  County. 
Incorporated      1853.  Commission 

government  adopted  Nov.  7  1911. 
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Insurance  Loan  of  1913. 

l,4s'13  A-O  $3,500c..Apr    1     1917 

Ordinary  Debt  Loan. 
4s '08     J-D    $30.000. .Dec  1   '17-'18 
4s '09    J-D      10, 800. .June  1  '17-"19 
4s  MO      J-D     Ol.OOO.-Dec  1  '17-'20 

Boulevard   Bonds. 
is   16     M-N$45,000c.Nov  1  '17-'26 

Emergency  Loan  of  1915. 
4s  '16     .    .    .850, 000- -.Feb  16  1921 

School  Bonds. 
4s  '98  F-A  $56,000 ..Aug  1  '17-'23 
4s  "04  F-A  .5-1.000. . Aug  1  '17-'24 
4a '10  A-O  63.000c.Oct  1  "17-'30 
4s  "14  J-J  90.000-. July  1  '17-'34 
4s  '15  F-A  133,000c. Aug  1  '17-'35 
Is  '15  ...  9,600.-June  1  "17-'20 
4s  '16  J-D  50.000cJune  1  '17-'36 
4s  "16     F-A   100,000c Aug  1   '17-'36 

Sidewalk   Bonds. 
4s  '16     J-D   $30, 000c -June  1  '17-'21 

Municipal  Loans. 
4s '94     J-J     $202,000.  ..July  1  1924 
4s  '09     J-D        25,800c_Dec  1 '17-'19 
4s  '12     M-S  300.000c.Mch  1  '17-'22 

Police-Station   Bldg.   Bonds. 
4s  '14     J-J     $90.000--July  1  '17-'34 

Sewer  Bonds. 
4s  '95     J-D    $13,500-.Dec  1   '17-'25 

1,500 Nov  9  1917 

21,000..Junel  '17--23 
53.000cJune  1  '17-'37 
12,000--Apr  1  '17-'28 
58,600cSept  1  '17-'30 
12.000-. Dec  1  '17-'28 
38.000.-Apr  1  '17-'35 
27. 000. -Sept  1  '17-'25 
28,500-.June  1  "17-'35 
38.000- .Mar  1  '17-'35 

Engine  House  Bonds. 
4s  '08     J-D  $10.000..Dec   1  '17-'18 

Fire  Protection  Bonds. 
4s  '06     J-J     $30.000c.July  1  '17-'31 

Paving  Bonds. 
3Hs'09J-D    $39.000cJune  1  '17-'19 
4s  '10     F-A     60,000 ..Aug  1  '17-'20 

4s  '12     A-O  105.000 Oct    7  1922 

4}^s'13  M-9    80,000 Sept      1923 

4s  '14  J-D  200.000c.June  1  '17-'24 
4s  '15  M-S  24.000-.Sept  1  '17-'20 
4s  '16     J-D     50,000cJune  1  '17-'26 

Water  Bonds. 
4s  J-J  $7 12. 000. July  1  '23  &  "36 

4s  '16     J-D     60,0G0c_June  1  '17-'36 

Culvert  Loan. 
4s  '09     M-N   $3,000-.Nov  10 '17-19 

Hospital  Loan. 
4s  '09     M-N  $4.450..May  1  '17-'19 

Public  Improvement  Loan. 
4s  '08     J-D   $16. 000. .June  1  '17-'18 

Fire-Station  Loan. 
4s  '08     F-A  $7 .000. ..Feb    1  '17-'18 

Bridge  Loans. 
4s  '08  F-A  $2.000.. Feb  1  '17-'18 
4s  '15  A-O  290,000c. Apr  1  '17-'45 
4s  '14  J-J  /306,000c. July  l'17-'34 
1 160,000c-July  1  '34-'44 
4s  '15  M-N285.000cNov  1  '17-'35 
TOT.  BD.  DT.  Nov  1  '16  $3,714,337 

Water  debt  (included) 712 ,000 

Temp'y  loan  debt  (add'l).    1,450,000 

Municipal  sinking  fund 193,383 

Water  sinking  fund  (add'l)       272,981 

Borrowing  capacity 78,965 

Assessed  valuation,  real. .60, 476, 524 
Assessed  val.,  personal ...22. 219.095 

Total  valuation  1915 82.695.020 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1915 $18.80 

Pop'n    1910,    85,892;    1915,    90,259 

INT.  paid  at  Old  Colony  Trust  Co. 
in  Boston  and  by  City  Treasurer. 

CITY  PROPERTY. — The  city 
owns  property  (not  including  parks) 
valued  at  $3,807,625. 

LENOX.  

This  town  is  in  Berkshire  County. 
Inc.  1767.  Population  1915,  3,242. 

Sewer  Bonds. 
4s  '16     ---    $15,000c-Aug  1   "17-'19 

School  Notes. 
4s  '08-'09  J-D  ($20,000  June  1  '17-'18 
I  5,200... June  1  1919 
-s  13  .--  12,000-Nov  1  "17-'18 
BOND.  DEBT  Apr  1916--  $58,700 
Assess,  val.  (2-3  act.)  '15.-8,470,221 
Tax  rate  (per  $1,000)  1916...$16.00 

INT.  at  First  Nat.  Bank,  Boston. 


LINCOLN. 

This  town  is  In  Middlesex  County. 
Inc.  Apr.  23  1754.  Pop.  '15.  1.310. 

Water.    (In/,  at  1st  Nat.  Bk.  Bos.) 

4s  '97     J-D   $10.000c 1917 

3>.s        J-D     32,000--.  1930  &  1932 

4s  J-D      10,000c 1933-1934 

4s  J-D     18,000-. 1936    &    1937 

4s  '07     J-D        5,500c ..$500  yearly 
4s  '11     ...        3, 500c... $500  yearly 

School.  (Int.  at  1st  Nat.  Bk.,  Bos.) 
4s  'OS  J-J  531. 000c. -Jan  1  '17-'28 
BOND.  DEBT  Dec  31  '15.  .$110,000 

Water  debt  (incl.) 80.000 

Water  sinking  fund 26.640 

Assessed  valuation  1914.  .-4,010,061 
Tax  rate  (per  $1,000)  1916.  ..$13.00 


LEOMINSTER. 

This  town  is  in  Worcester  County. 
Inc.  1740     Popula'n  1915,  17,616. 

Municipal  Loan  Bonds. 
4s  "13  M-S  ($14,000. -Sept  1  '17-'18 
1  90,000. -Sept  1  '19-'33 

4Ks'08J-J     $16.000 Jan    11918 

Town  Hall. 

4Hs'03  J-J     $13.900 July  1  1918 

4s  '94     M-S     60,00O..Mch  1  "17-'22 

4s  '14     ...     (20.000. .Nov  1  ,17-'26 

1    1,000 Nov  1  1927 

Water  Works. 
4s'95&'96A-O$152.000  Oct  1  "25  &'26 

School  Bonds  and  Notes. 
4s  '04     J-J    f$30,000.July  '20-'23-'24 

1   10.000 July  1  1917 

3Hs'05  F-A  80,000 ..Aug  1  "17-'24 
3Hs'06  M-S       8.000 Sept  1  1925 

Library  Bonds. 
4s  1910    ...     $4,000..Junel'17-'20 
TOTAL  DEBT  Jan  1  1911     $752,138 

Water  debt  (included) 202,000 

Shaking  funds  (incl.  water)  158,903 
Assess,  val.  (%  act.)  '15..  13.763,095 
Total  tax  (per  $1,000)  1914---$21.50 

INTEREST  on  part  of  town  debt 
at  the  Boston  Safe  Deposit  &  Trust 
Co.;  remainder  at  office  of  Treasurer. 


LEXINGTON. 

This  town  Is  In  Middlesex  County. 

Debt  of  Town— Jan.  1  1916. 

Water  debt 5162.000 

Fire  Department  loan 12.000 

School  debt 105. 1 50 

Parks 28.1)00 

Town-hall  loan 500 

Trust  funds... 20.000 

Sewer 100.000 

Other  bonds 7.000 

TOTAL  DEBT  Jan  1  '16..  $434,650 
Tax  val.  1915  (abt.  act.). .9,81  1 .378 

Tax  rate  (per  $1 .0(H))  1916 $23.00 

Pop'n,    1910,   4,918;      1915.   5.538. 


LOWELL. 

This  city  is  in  Middlesex  County. 
Inc.  as  a  town  in  1826,  as  a  city  Apr.l 
1836.  Commission  govt,  adopted 
Nov.  7  1911. 

Municipal  Loans. 
4>.s'13  J-J       $44,880 1917-1923 

Trust  Fund  Bonds. 
4s  '14     J-D     $8.000 1917-1924 

Park   &   Playground   Bonds. 
4^s'09  J-D         $600.. Dec  6  '17-'19 
4s  '16     .--        5.100 1917-1946 

Sidewalk  Loans. 

4s  '07     J-D     $1,000 Junel  1917 

4s  '15     F-A       4, 000c.  Aug   1    1917 

4Hs'13  ...        5,200 1918 

4s  '14     ...        4.800 1920 

4s  '16     _.-        8.000 1918 

Public  Bldg.  Impt.  Loan. 
4Hs'07  F-A     $1,250 Aug  1  1917 

C.  H.  &  M.  Building. 
4s  '90     A-O  $450.000. -.Oct    1  1920 

Schools. 

4s  '91     A-O$150,000 Apr  1  1921 

4s  '96     J-J     200,000 July  1  1926 

4%s'07  J-D       7,500. ..Dec  16  1917 

4i_s'13  ---      24,500 1923 

4s  '13     ...      28,400 1918 

4s  '14  F-A  27,000cAug  1  '17-'34 
4s  '15  M-N118.750.-Nov  1  '17-'35 
4s  '16  F-A  lOO.OOOcFeb  1  '17-'36 
4s  '16     ---      60,000 1917-1936 

Sewer  Bonds. 

4>_s'07  J-D     $2.000 Junel  1917 

4Ms'07  F-A  2,500  -Aug  10  1917 
4s  '08  M-N  15,000_May  15  '17-'18 
4s  '08  J-D  4,000-June  10  '17-'18 
4s  '10  M-Ni20.000c.May  1  '17-'20 
4s  '11  M-N  25.000-.May  1  '17-'21 
Is  '12     A-O     30,0O0cApr   1    '17-'22 

4s  '13     F-A       9.S00 1917-1923 

4>_s'13     — -     35.000 1917-1923 

4s  '14  M-N  49.400cMay  1  '17-'34 
43^s'14  M-N    18,000cNov  1  '17-"34 

4s  '15     J-J       38,000 June  11935 

4s  '15  F-A  19,00ocAug  1  '17-'35 
4s  ...     40,000 20  yr.  ser. 

City  Stable  Bonds. 
4s  '12     F-A  $28. 000- -Aug  1  '17-'32 

Public  Building  Bonds. 
4s  '12     M-S  $23.600., Sept  1  '17-'32 
4s  '13     J-J        5, 100-.. Jan  1  'l7-'33 
4s '13     F-A     31.700 1917-1933 

Paving  Loan. 

4Ks'07  F-A     $3,450 Aug  1   1917 

4s  '08  M-N  6, 200. May  15  '17-'18 
4s  '08  F-A  8,700. .Aug  1  '17-'18 
4s '12  F-A  15.277-50.-1917-1919 
4s  '10     M-Nx  27.200c  May  1  '17-'20 

4s  '12     M-N  50.380 1917-1922 

4Hs'13    --.    58.800. 1923 

4J4s'13    ...    19.400-.. 1918 

4s  '13     ---        9,450 1923 

4s  '14     M-N  98.000.. May  1  '17-'24 

4s  "15     A-O    191,000. .Apr  1  '17-'20 

\40 .000..  Apr  1   '21-'25 

4s  ...    71,000 10  yr.  ser. 

4s  '16     ---      61,000 1917-1928 

Library  Bonds. 
4s  '12     M-S    $2,400--Sept  1  '17-'22 

Miscellaneous. 
4>_s'07  M-N  $l2.200--.Nov  1  1917 

5s  '07     J-D         2,000 1917 

4s  '08     F-A      23,700 1917-1918 

4s  '08  J-D  l,4S0.Junel0'17-'18 
4s  'OS  F-A  1.460  .Aug  1  '17-'18 
4s  '09  M-S  25.270  ...Sept  '17-'19 
4s  '10  J-D  8,000. -Dec  1  '17-'20 
4s  '11  M-S  11.750 -Sept  1  17-'21 
4s '11  J-D  52,250 -June  1  '17-'21 
4s  '11     J-J        22,000  .July  1  '17-'21 

4s  "11     J-D      36,625 1917-1921 

4s  '12     F-A    148.S00 1917-1922 

Charitable  Bequests. 

6s  semi-ann    $26,000 Perpetual 

4s  ...     10,000 

Bridge  Loan. 
4s  '10     M-S  $16. 160. .Sept  1  '17-'20 

4J^s'73  M-S     16.100 1917-1923 

4s '12     ...        3,900 Aug  1  1922 

4s  '16     ...    125.000 1917-1936 

Police  &  Fire  Dept.  Loan. 
4s  '10     ...      $1.040. -Dec   1  '17-'20 

Water  Works. 
4s  '90     M-N  5 1,000,000. Nov   1  1920 
4s  '10     J-Dx   24,000cDec   1   "17-'20 
4s  '11     F-A     50.000. .Aug  1  '17-'21 
4s  '12     M-S     IS. 000- -Sept  1  '17-' 19 

4s  '12     M-S    42.000 1920-1932 

4Hs'l3  F-A     63.750 Aug  1  1933 

4s  '15     A-OJ     4.000 1920 

1209,000- 1935 

Is  '14  F-A  14. 000c. Aug  1  '17-'44 
4s  '16     ...      55,000 1917-1921 

Sewer  and  Paving  Loan. 

3  '   s  09  J-D    536.000c  June  10 '17-'19 

Fire  Department  Loans. 
4Hs'07  F-A         $550-. .Aug  24  1917 

4  5is'07  J-D        3.600. -Dec   16  1917 

Damage  Claims  Loan. 
4s    08     J-D       $171.30  Dec30'17-'18 

Moths  Loan. 
4Hs'07  J-D         $150 Dec  5  1917 

Hospital  Sheds  Loan. 
4Hs'07  J-D         $175. -.Dec  14   1917 

Gross  Debt  Nov  1916 $5,827,004 

Net  debt -   3.090.908 

Sinking  funds 575.019 

Water  debt  (additional). ..  1  ,488, 450 
Water  sinking  fluid  (add'l).     761.076 

Borrowing  capac.  ... .  .332,736 

Assess,  val.  Hi  (abt.  act.)  94.414.078 
Tax  rate  (per  51.000^  1916  521.80 
Population '10,  106.291:    15.  110.000 

xINT.  at  Old  <  Joloay  Tr.  Oo>.,  Bost 
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LUDLOW. 

This  town  Is  in  Hampden  County. 
Inc.  1774.     Population  1915.  6.251 

School  Bonds. 
4s  J-J      S5,000r     Jan  1  '17-'18 

4s  J-J       26.000c. -Jan  1  ,17-,29 

BOND.  DEBT  Oct.   1916-     $31,000 

Temporary  loans 70.000 

Assessed  valuation  1916 5.9S2.0S7 

Tax  rate  (per  51.000).  1916 ---$15.60 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


LYNN. 

This  city  is  in  Essex  County.  Inc. 
April  10  1850.  Commission  govern- 
ment adopted  Oct.  11  1910. 

Brown  Tail  Moth  Extermin. 
4s  M-S     $3,000r. .-Sept  1  1917 

4s  J-D       2.500r.  ..June  1  1917 

4s  M-N      3,000r._ .  May  1  1918 

4s  A-O       5.000r.  .-Apr    1  1920 

4s  F-A       5,000r...Feb    1  1920 

Fire  and  Police  Bonds. 
4s  '14     J-D$180,000r.June  1  '17-'34 

Bldg.  and  Equip.  Bonds. 
4s  '14     J-J       12,600r.July  1  '17-'34 

Municipal  Loans. 
4s  '12  M-N$59,300r.Nov  1  '17-'32 
4Ms'13  P-A  68,000._Aug  1  '17-'32 
4Ks'13  M-S  70,000- -Mar  1  '17-'23 
4}€s'13  M-N  3,500--Nov  1  '17-'23 
4s  '13     J-D   *30.300r.Dec    1  '17-'33 

Charles  River  Basin  Loan. 

s  '11     M-N*$7,500r 1917-1921 

St.   &   Mun.   Bids.   Bonds. 

4s  '16  A-OJ$108,000cApr   1    '17-'25 
1      11.500r...Apr  1   1926 

4s  J-J     $3'o,OOOc  -.July  1  1919 

4s  A-O       6,000r.  ..Oct    1  1919 

4s  A-O     20.000r.  ..Apr    11920 

4s  A-O       5,000r.--Oct    1  1920 

4s  M-N     9,000r  May  1  '17-'18 

4s  '10  J-D       5,000r..-June  1  1920 

School-House  Loans. 

4s  J-J  »$35,000r.  ..Jan    1  1918 

4s  A-O     25,000r.  ..Apr    1  1918 

4s  M-N  •26,000r...Nov  1  1927 

4s  J-J      12,000r._J&J  i  1917 

4  Ms  M-N     14.200r-..Nov   1  1917 

4s  M-N    ll.000r-.-May  1  1917 

4Hs  M-S       4,000r.  ..Sept  1  1917 

4s  F-A     15,000r.  ..Aug   1  1928 

4s  M-S  *72 ,000c. Mar  1   '17-'2S 

4s  '09  M-S     16.000r... Sept  1  1929 

3  Ms  M-N    35,000r.-.May  1  1929 

4s  A-O     18.000r.  .-Oct    11929 

3  Ms  M-S   •65.000r-.Mch  l'17-'29 

3  Ms  M-N  *30,OOOr.May  1  '17-'29 
4s  '10  F-A  56,000r_Feb  1  '17-'30 
4s  '10  J-J  9,000r.  ..June  1  1920 
4s  A-O       l,000r___Oct     1  1920 

4s  '11     J-D   *62.500r 1917-1921 

4s  '13  F-A  14.000r.Feb  1  '17-'33 
4Ks'13  A-O     51,000..Apr   1   '17-'33 

4s  '14  A-Q    J14,000r_Apr   1   '17-'30 

t  2,000r.Apr  1  '31-'34 
4s '14  F-A  27 ,000.. Feb  1  '17-'34 
4Hs'14  A-O  135,000.. Oct  1  '17-'34 
4s  '15  ...  18,000.. July  1  '17-'25 
4s  '15  M-S  116,000. .Mar  1  '17-'45 
4s  '16     M-S    95.000r.Mar  1  '17-'35 

4s  '16     ...    191,000 _. 

Drainage  Bonds. 

4  Ms  M-S  $5.000r.  ..Sept  1  1917 
4s  M-S  30.000c.  ..Men  1  1938 
4s  M-N  32.800r.Nov  1  '17-'42 
4s  M-S  30,200r.Mar  1  '17-42 
4Ms'13  M-S  29,500. .Mar  1  '17-'43 
4s  '14  M-S  28.000r.Mar  1  '17'-44 
4s  '15  M-S  19, 500. .Mar  1  '17-'45 
4s  '16     A-O   J18,000r_Apr   l   '17-'24 

\20,000r.Apr   1    '25-"46 
Public  Improvements. 

4s  M-S  $60. 000c.  ..Men   1  1918 

4  Ms  M-N      2.300r.  ..Nov  1  1917 

4s  M-S       3,500r. -.Sept  1  1918 

4s  M-N   17.250r... May  1  1917 

4s  M-N  ,42,500r...May  1  1928 

4s  J-J     *30,000r.  ..Jan    1  1919 

4  Ms  F-A     13.000r.  ..Aug  1  1917 

3  Ms  M-S  20,500r._.Mch  1  1919 
4s  '12  M-N*58.000r.Nov  1  '17-'32 
4s  M-N  41.500r.May  1  "17-'32 
4s  M-S  48.000r.Mar  1  '17'22 
4s  J-J  4.800r.Jan  1  "17-'22 
4s  '12  M-N  10.000r.Nov  1  '17-'32 
4s  M-S  45.000r_.-Mar  1  1920 
4s  M-N107,600r.Nov  1  '17-'21 
4s  '10  J-J  50.300r.  ..July  1  1920 
4s  '10  A-O  8.500r...Oct  1  1920 
4s  '13  J-D  21,500r___Dec  '17-'23 
4s  '14  M-S     13.000r.Sept  1  '17-'29 

Fire  Department. 

4  Ms        J-D      $2,350r...Dec    1  1917 

Water  Loan. 

4s  J-J       $7.500r_  ..July  1  1917 

4s  F-A       5,000r.. . Aug   1  1917 

4s  A-O       2,000r.  ..Oct    11917 

4s  M-N      6,500r.  ..Nov  1  1917 

4s  A-O     15,000r.-.Apr    11918 

4s  J-D      10,000r.  ..June  1  1918 

4s  J-J      85,000c&r.July  1  1918 

4s  A-O  100.000r__.Apr    1  1919 

4s  J-J     110,000r_J&  Jl '19-'20 

4s  A-O  200.000r.Apr   1   '20-'21 

4s  A-O     25,000r.  ..Oct    1  1921 

4s  J-J      50,000r.  ..Jan    1  1922 

4s  J-J       25,000r...July  1  1922 

4s  A-O     40,000r.  ..Apr    11923 

4s  J-J     215,000r-July  1  '25-'26 

4s  A-O     10,000r..-Oct    1  1928 

4s  J-J       75,000r.July  1  '27-'29 

4s  J-J      25,000r.  ..Jan    1  1930 

4s  A-O     25,000r.  ..Oct    1  1930 

3Ms  J-D       3.500r.  ..June  1  1917 

3  Ms  F-A       6.500r.  ..Feb    11917 

3Ms  J-J       25,000r_. . July  1  1931 

3  Ms  J-J      75,000r-.-Jan    11932 

3  Ms  A-O  325,000r.  ..Apr  11932 
4s  '11  J-D  146. 500r. June  1  '17-'41 
434s'13M-S  (119, 000. .Sept  1  '17-'33 

t   60.000. -Sept  1  '34-'43 
4s  '14     M-NJ   98.000r.Novl '17-'23 

l260.000r.Nov  1   '24-'33 
4s  '14     ...    212,000r.Nov  1  *17-'43 
4s  '15     --_    I   7,000r...July  1  1917 
\84.000r__Julyl'18-'45 
Street   Improvement. 
4s  A-O^^S.OOOr.-.Apr   1  1920 

4s  A-O   *25,000r.  ..Oct    11921 

3Ms'05  A-O*125,000r.-.Apr  1  1935 
4s  J-D      13.000r.  ..Dec   1  1926 

4  Ms       M-S     15.000r.  ..Sept  1  1917 


4  Ms  M-N    S5.700r.  ..Nov  1  1917 

4  Ms  J-D        5,650r...Dec    1  1917 

4s  J-D      10,000r.--Dec    1  1918 

4s  M-N  750r...May  1  1918 

4s  '09  M-S     20,0OOr_..Sept  1  1919 

4s  J-D     25,000r. .  .June  1  1920 

3Ms  M-S    25,00Or...Mar  1  1919 

4s  '14  F-A     36,000r..Feb   1   '17-'24 

4s  '14  M-S    92.000r._Mar  1  '17-'24 

4s  "15  M-S    67.700._Mar  1  '17-'45 

4s  '16  A-O       5,000r.Apr   1    '17-'21 

City-Hall  Repair. 

4  Ms  M-N    $1.800r.  ..Nov   1  1917 

3  Ms  F-A       6,0OOr...Aug    1  1919 

Public  Library  Loan. 

4s  A-O*$35,000r..-Apr   1  1917 

4s  A-O  •lOO.OOOr...  Apr   1  1927 

4s  J-D      11,000c. .Dec   1  1928 

3  Ms  J-D  10,000r.. . June  1  1939 
3Ms  M-S  30.000r...Mar  1  1939 
3Ma       M-S    37.000r_-.Mar  1  1940 

Municipal  Deficiency  Loan. 
4Ms        J-D    $18,000r___Dec    1  1917 
4s  J-D      70,000r...Dec    1  1918 

4s  J-D     13,000r_.-Dec    1  1920 

*Loans  marked  (*)  are  authorized 
by  special  Acts  of  Legislature  in  ex- 
cess of  the  city's  legal  debt  limit. 
Total  outstanding  bonds  thus  auth- 
orized is  $  1 ,348 .800 . 

TOTAL  DEBT,  &C.—Apr.  1  1916 
Munlc.  loansUnside  limit)  $2,223,500 
Special  loans  (outside  limit)  1 ,303 ,800 
Water  loans  (outside  limit)  2,316,500 
Total  loans  (excepting  tem- 
porary tax  loans) 5 ,843 ,  800 

Sinking  funds — 

For  municipal  loans $350,333 

For  special  loans 367.497 

For  water  loans 806,116 

Total  sinking  funds. 1,523,947 

Balance  net  funded  debt,  _  4.319.853 
Pop'n.  1910.  89,336;     1915,  95,803 
INT.  coupons  at  Bank  of  Republic, 
Boston,  or  at  City  Treasurer's  office; 
other  interest  by  Treasurer  only. 
ASSESSED  VALUATION.— 
1915.  1914. 

Real  estate.__73,593.210  71,898.815 
(Assessed  at  cash  value.) 

Personal 18,247,100  18,407,015 

Total. -91,840,310  90,305,830 

Tax(perM)..  21.80  20.00 

Tax  rate  (per  $1,000)  1916___$21.00 


MALDEN. 

This  city  (P.  O.  Boston)  Is  in 
Middlesex  County.  Inc.  March  31 
1881. 

School  House  Loans. 

4s  '97     F-A     $3,000 Aug  1  1917 

3  Ms  F-A  22. 500. -Aug  1  '17-'25 
4s '06  J-J  115,000-..July  '17-'26 
4s '08  J-J  8,400  -  -July  1  '17-'28 
4s  J-J       40,000.-July  1  ,17-'26 

Police=Station  Loans. 
4s  '06     J-J     $24.000. ..July    "17-'26 

Sidewalk  Bonds.    " 
4s  '16     ...     ($6,000cJuly  1  '17-'18 
t   6,000c. July  1  '19-'21 

Drainage  Bonds. 

3Ms'02  J-J     $15,000 July  1  1932 

3Ms'04  J-J       20,000 July  1  1934 

4s '08     J-J       10,000 July  1  1938 

3Ms'09  A-O     20,000 Apr   1  1939 

4s '10     M-N      4,000..0une  1  '17-'20 

4s  '11     J-J       24.000 July  1  1941 

4s  '12     J-J       10.000 July  1  1942 

4s  '14  A-O  18.000_.Apr  1  '17-'34 
4s  '15     M-N   14.000-May  15  '17-'30 

Street  Loans. 
4s  '09     M-S    $9,000.  .Mar  1  '17-'19 
3Ms'09A-O       2,400. -Apr  1   '17-'19 
4s  '11     J-J  6,500-.July  1  '17-'21 

4s  '12     J-J         6.000 1917-1922 

4s  '13  A-O  55.000.. Apr  1  '17-'23 
4s  '14  A-O  40,000__Apr  1  '17-'24 
4s  '14  A-O  9. 000- -Apr  1  '17-'19 
4s  '14  ___  8,000__Dec  1  "17-'24 
4s  '15  __-  8,000__May  1  '17-'20 
4s  '15  _._  82.000__May  1  "17-'25 
4s  '16     _._      20,000c_July  1  '17-'26 

Municipal  Loan. 

5s  '07     J-J       $4.000 July  1  1917 

4s  '08     J-J         2,000 .-July  1  '17-'18 

Fire  Department. 
3Ms       J-J       $6,000-.July  1  '17-'22 
4s  '06     A-O       7,000-_July  2  "17-'23 

Hospital  Bonds. 
3Ms       J-D      $8.000..Dec   1  ,17-'24 
4s '11     J-J         6.000  - -July  1  "17-'31 
4s  '15     J-J       17,000-_July  1  "17-'33 
4s  '16     ___        9,000c.Oct  15  '17-'25 

Public  Parks 

4s '94     J-J     $80.000 July  3  1944 

4s  '95     J-J       20.000.July  3  '45&'47 

4s '99     J-J       20,000 July  3  1924 

3Ms'01J-J       12,000 July  1  1926 

4s '04     J-J       18.000 July  3  1929 

4s '07     J-D      25,000 Dec  2  1932 

4s  '10     M-N    10.000 Nov  1  1934 

4s  '11     J-J         5,000 July  1  1936 

4s  '14  A-O  5.000..Apr  1  '17-'21 
4s  '15  J-J  8,000-July  15  '17-'24 
4s  '16     --.        4,000c.July  1  '17-'20 

Water  Construction. 

4s '99     J-J     $36.000 July  1  1919 

3Ms'00  J-J       15,000 July  2  1920 

3Ms'02  J-J       50,000. -July  1  '22&'23 

3Ms'04  J-J      23,000 July  1  1924 

3Ms'05  J-J       25.000 July  1  1925 

4s '11       ...     12.000 Sept  1  1931 

4s  '92     M-N*$50,000 May  2  1922 

4s  '93     M-N  100,000 May  2  1923 

is  '94     M-N  200,000 May  2  1924 

4s '95    M-N   150.000 May  2  1925 

4s  '96     M-N  100,000 May  2  1926 

3Ms'03M-N    30.000 ..May  2  '33-'35 

5s  '07     M-N       1,000 May  1  1917 

4s  '08     J-J       20,000 July  1  1938 

3Ms'09  A-O     20,000 Apr  1  1939 

4s '09     J-J       30,000 July  1  1939 

4s '10     M-N    35,000 May  1  1940 

4s  '12     J-J       20,000 July  1  1942 

4s  '13     A-O     40,000 Apr   1  1943 

4s  '14     M-S    28.000. -Mar  1  '17-'44 

4s  '16  -__  130.000c 1917-1931 

115,000c 1932-1946 


-.-$1 


Debt  April  1  1915 

Total  debt 

Sinking  fund,  &c 

Net  debt l 

Water  debt  (included) 

Water  sinking  fund  (incl.) 

Total  val.  '15  (abt  act) 42 

Tax  rate  (per  $1,000)  1916.. 

Pop'n,   1910,  44.404;      1915 

INT.  at  First  Nat.  Bank, 


849.500 
629,140 
220,360 
195.000 
169,063 
737.191 
.$21.40 
48.907 
Boston. 


MANCHESTER. 

This    town    is    in    Essex    County. 
Inc.  1645.     Population  1915,2.945. 

'Highway  Bonds. 
_s  '16     M-N$30,000-May  12  '17-'19 

Sewer  Loan. 

4s  s-a   ($96,000 1917-1928 

1 105.000 1929-1943 

Water  Bonds. 

4s  '08     M-S$l  18,000c 1917-1935 

BOND.  DEBT  Apr  1916__  $327,000 

Floating  debt 40  000 

Tax  valuation  1915 20,000,580 

Tax  rate  (per  $1,000)  1916.  ..$11.20 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


School  Bonds. 

4s  '15     J-J     .38. 000. .Aug  2  ,17-,35 
City  notes  and  trust  fund. $31, 856. 02 

Police  &  Fire  Station  Loans 

4s  '08     M-N  $26.000 May  1  1927 

4s  '08      F-A        4,500 Aug  '16-'  18 

TOTAL  DEBT  May  1916    $682,866 

Sewer  sinking  fund 33,363 

Water  sinking  fund 202,291 

Total  val.'  15  (abt  7-10  act)  1 1 .2S0.491 
Tax  rate  (per  $1,000)  1916-.-S21  60 

INT.  on  bonds  of  1915  and  1916  at 
Merchants'  Nat.  Bk.,  Boston;  others 
at  Winthrop  Nat.  Bank,  Boston. 


MANSFIELD. 

This   town   Is   in   Bristol   County. 
Inc.  1775.     Population  1915,  5,772. 

General  Debt  Bonds. 
4s  J-D  $40.000 June  1922 

School  Bonds. 

4s '11     J-J     $30,000 1917-1931 

4s  '11  M-S  5,000c. Sept  1  '17-'21 
.'15        — .    14,000 1917-1930 

Lighting  Bonds. 
4s  '11     M-S  $17,500cSept  1  '17-34 

4s  J-D        7,000 Junel  1935 

4s  A-O     43.000.A&O  1  '33&'34 

4s  A-O     20.000- -Apr  1  '17-'37 

BOND.  DEBT  Oct  1916-.  $176,500 
Floating  debt  Dec  1916-..  57,229 
Assessed  valuation  1915..  4.523,040 
Tax  rate  (per  $1,000)  1916...$20.00 

INT.  at  First  Nat.  Bank,  Boston. 


MAYNARD. 

This  town  is  in  Middlesex  Co.  Inc. 
Apr.  19  '71.  Popula.  1915,  6,770. 

Water  Bonds 
4s  '89     J-J  $125,000c&r.Jan    1  1919 
BOND.  DEBT  Apr  8  1916.  $125,000 

Floating  debt. 63,000 

Sinking  fund 104.246 

Assess,  val.  "15  (80%  act)  -4.150.908 
Tax  rate  (per  $1,000).  1916. .$15. 00 

INT.  at  Intern       Tr.  Co.,  Boston. 

MEDFORD.    ~"~ 

This  city  is  In  Middlesex  County. 
Inc.  May  31  1892.    Pop'n   15.  30,021. 

Notes  Outstanding  Dec.  31  'lfi — 
Due.  Amount.  I  Due.  Amount. 
1917 $33,90011923 $11,300 


1924 1,300 

1925 None 

1926 15,000 

1927 7.000 

1928 12.000 


MANSFIELD  WATER  SUPPLY  D. 

4s  '88     ...    $75.000.- ...1918 

4s  '95     .—      25,000 1925 

4s  '03     --.      10,000 1933 

4s '12  ...  9.000-Due  $1,000  yly 
4s  '14  J-J  69, 000c. July  1  '17-'39 
4s  "15     F-A     29, 000c. Aug  1   '17-'45 

4s  '16     M-S     15,000 1917-1931 

BOND.  DEBT  Oct  1916.._$236,000 
Value  of  taxable  property.  .3 ,847 ,250 

Population  in  1915  (est.) 4,400 

INT.  at  First  Nat.  Bank,  Boston. 

MARBLE  HE  AD 

This    town    is    in    Essex    Countv. 
Inc.  1649.     Population  1915,  7.606- 

Street  Bonds. 
4s  '11     M-N  $20,000c.May  1  '17-'20 

Electric-Light  Bonds. 
4s  '94     J-J     $50, 000c. _  _July  1  1924 
4s  g  '09  M-N     16,000c. Nov  1  '17-'24 

Water  Bonds. 
4s  '89     M-N    $4, 800c. May       '17-'19 
4s  '90     J-J       18, 400c. July       '17-'20 
3Ms'09  M-N      8,000..May  1  '17-'24 
4s  '10     M-N   19,500c.May  1  '17-'29 

4s  '88     M-N      6,500c 1917-1918 

4s  '87     M-N       1,500c 1917 

4s  '92     J-D        6.000c 1917-1921 

4s  '95     J-J       15,000c 1919-1921 

4s '11     M-N      5,000c. May  1  '17-'21 

4s  '12     M-N   18,000c.May  1  '17-'22 

4s  '16     J-D    f    3, 500c. ..Junel  1917 

\12,000c-June  1  '18-'21 

School  House  Bonds. 

3MS03J-D    $14,000c 1917-1923 

4s  '06     J-D      20,000c. June  1  '17-'26 

4s '12     J-D     66.000 1917-1932 

4s  '13     J-D     34, 000c. June  1  '17-'3.3 

4s  '16     J-D    f20.000c.June  1  '17-'26 

1  5, 000c. June  1  '17-'31 

BOND.  DEBT  Oct  1916. ..$376,000 

Water  debt  (included) 120,000 

Total  valuation  1915 11,277.306 

Tax  rate  (per  $1,000)  1916---$19.00 

INTEREST  is  payable  at  Boston. 


MARION. 

This  town  Is  in  Plymouth  Countv. 
Inc.  1852.     Population  1915,  1,487. 

School  Loan. 
4s  '14     A-O  $16,000c.Apr  15  '17-'20 

Sewer  Loan 
35is'06s-a     $10,000. -Jan  31  ,17-'26 
4s '07     A-O       2.500. .Apr  29 '17-'26 

Water  Loan 
4Ms'08  J-J    $84,000c..Jan  1  '17-'38 
Funded  debt  Jan  1  1916...  $117,750 
Assess,  val.  '15  (abt  act). .5.630,830 
Tax  rate  (per  $1,000)  1916. ..$11,00 

INT.  on  water  loan  payable  at  Old 
Colony  Trust  Co.,  Boston;  on  sewer 
loan  at  Wareham  Sav.  Bank;  on 
school  loan  at  Nat.  Bk.  of  Wareham. 


MARLBOROUGH. 

This  city  is  in  Middlesex  Co.   Inc. 
May  23  1890.   Popula.  '15.  15,250. 

Sewer  Bonds 
4s  J-J    $20,000c.  ..July  1  1918 

4s '04     J-J       12,000c.  ..July  1  1929 
4s  M-N    13,000c.  ..Nov  1  1933 

4s  '10     J-J       38,000c. July  1  '17-'35 
4s '11      F-A     10,000c-Aug  1  '17-'26 
4s  '16     A-O   /60,000c.Apr  1   '17-'36 
1   1,000c.. .Apr    1  1937 

Street  Notes. 
4 Ms' 13  J-D     $8, 400c. June  2  '17-'23 

Paving  Bonds. 

4s  '15     J-J     $3*,000c.Aug  2  '17-'35 

4s  '15     J-J    Tl4,000cJuly  1  '17-'23 

1    1,000c...  July  1  1924 

4s  '16     F-A  /45,000c.Aug  1  '17-'25 

1   3,000c. ..Aug  1  1926 

Water  Bonds 
4s  M-S  $30, 000c.  ..Sept  1  1921 

4s  F-A   150,000c.  ..Aug   1  1922 

4s  M-S     70.000c.  ..Sept  1  1924 

4s  J-J       50,000c...  July  1  1926 

4s  M-N    20,000c.  ..May  1  1930 

4s  J-D       2.350 

4s  "14     M-N     7,200c.May  1  '17-'19 

City  Hall  Bonds 
4s  '05     J-J     $2 1.000c.  July  1  '17-'24 
4s  J-J        6,000c.Jan   1   '17-'22 

School  Notes 
4s  J-J       $4. 000c .-  1917 


1918 46.339 

1919 43,800 

1920 23,900 

1921 3,000 

1922 21,600 


Total $269 ,139 

Play-Ground  Bonds 

4s '03  M-N  $9.000c.  ..May  1  1932 
4s  '12  F-A  f24,000c..Aug  1  '17-'32 
110,000c.. Aug  1  '33-'42 
4s  '14  M-NJ  7,500c.May  15  "17-19 
UO.OOOc.May  15  '20-24 
4s  '15     ...  800. .July  1  '17-'20 

4s  '15     ...  600. .July  1  '17-'18 

Public-Building  Bonds 
4s  '98     F-A  $80, 000c. .Aug  1  1918 
4s '99     M-S     35,000c  ..Mch  1  1919 
4s  '16     J-J     200,000c.Jan   3   '17-'36 

Water-Works  Bonds 
4s  '94     J-J     $20, 0>)0c Jan    1  "17-'22 
4s  '94     A-O     25,000c.. Oct  1   1919 
4s  "94     J-D      25, 000c... Dec    11922 
_s  ...        8,000.. July  1  '17-'18 

.s  ...      30,000- .July  1  '20-'21 

4s  '97     J-J       26, 000c. .July  1  1923 

Sidewalk  Bonds 
4s  '11      F-A     S3.000c.Aug  1  '17-'19 
4s  '15     ._.         1.600. .Oct   1    '17-'20 
-s  ...        6.000.  .Sept  1  '17-'19 

Sewer  Bonds 
4s  ...      $8,000. .Sept  1  '17-'32 

4s '94  J-J  10. 000c... July  1  1924 
4s '94  A-O  10,000c. .Oct  11924 
4s  '95  F-A  HO.OOOcAug  1  '17-'23 
4s  '96  J-J  20. 000c. .July  1  1925 
4s '96  J-J  41, 000c. . July  1  1926 
4s '09  M-N  5, 000c... May  1  1939 
4s  '09  M-S  5. 000c. -Sept  1  1939 
4s  '10  M-S  15, 000c. .Sept  1  1940 
4s '11  M-S  5.000c  .-Sept  1  1941 
4s  — .        8,500. .Feb  1  '17-'33 

4s  '13  M-N  13. .500. .Nov  1  '17-'43 
_s  ...      14.000.. Dec  1  '17-'44 

School-House  Bonds 
4s  '03  M-N  $4o,000c..May  1  1922 
4s  '07  M-N  14, 000c. .May  1  1927 
4s  '08  F-A  95. 000c... Aug  1  1928 
4s  '11  M-S  (52,000cSept  1  '17-'29 
1  6.000c..Sept  1  '30-'31 
_s  '12     ...     ill, 000. .Sept  1  '17-'27 

1       500 Sept  1  1928 

_s  ...      15,000_.July  1  '17-'26 

4s  '12  J-J  J85.000cJan  1  '17-'33 
1 94, 000c  July  1  '17-'32 
4s  '14  J-J  22.500c.Jan  1  '17- '34 
4s  '15  J-D  J27.000c.June  1  '17-'25 
U6.000c.June  1  '26-'35 
4s  '15  ...  2,250..Sept  1  '17-'25 
4s  '15  ._-  2.000,-July  1  '17-'20 
4s  '16     A-O   J62,700_-Oct  2   '17-'35 

I   2.300 Oct   2  1936 

4s  '16     M-S  J15,000cMar  15  '17-26 
UO.OOOc-Mar  15  '27-36 

Park  Bonds 
4s  F-A  $12,000c&r-Feb  1  1930 

4s  J-J       20,000c&r.July  1  1932 

4s  '02     M-N    27.000r-_.Nov  1  1932 

Street-Impt.  Bonds. 
4s  '15     ...      $4,s00..June  1  '17-'20 
4s  '15     ...        5,600. .Nov  1  '17-'20 
_s  ...      13.600.  .July  1  '17-'24 

4s  '16  F-A  7,000--Au.-r  3  '17-'26 
4s  '16     M-S  f   9,000. .Sept  1  '17-'25 

\       600 Sept  1  1926 

4s  '16     M-S    29  000c. Mar  1     17-'26 

Drainage  Bonds. 

4s  '12     — -     ($1,000 July  1  1917 

\       500 July  1  1922 

.s  ...       17.000.. July  1  '17-'27 

4s  '16     M-S     11, 000c Mar  1  "17-'38 

Fire-Station  Bonds. 
4s  ...      S9.600..July  1  '17-'32 

Stable  Bonds 
4s '04     J-D   $15, 000c. .Junel  1924 

Municipal  Loan  Bonds 
4s  '97     M-N  $l98,0C0c.May  1  1917 
4s '98     J-J       100.000c -Jan    11918 
4s  '13     J-D     35.000cDec  1   '17-'23 

4Ms'14  ...      48,000 

_s  ...        8,100. .July  1  '17-'19 

4s  '15     ...       J     800..-  Oct   1    1917 

(2.100- -Oct   1   '18-'20 

TOTAL  DEBT  Oct  23  1016 — 

Inside  limit *$1.233.639 

Sinking  funds 493 .324 

Outside  limit 1.169,000 

Sinking  funds 484,054 

Borrowing  capacity 2,371 

Total  valuation  1915 31,019,150 

Tax  rate  (per  $1,000)  1916 S19.80 

*  Includes    S23.800    loans   author- 
ized but  not  Issued. 

INT.  at  Nat.  Shawmut  Bk..  Bost. 


MELROSE. 

This  city  Is  In  Middlesex  County. 
Inc.  a  town  1850:  city  Jan  1  1900. 

Auditorium  Bonds. 
4s  '11     J-J    $30,000c.July  1  "17-31 

Sidewalk  Notes.  ,  , 

4s  '16     J-D   $10,000.. June  1    17-'21 
4s  '16     F-A     10.000. -Aug  1  '17-'26 
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MELROSE  (Concluded)— 

Park  Bonds. 
4>_sllM-N    S5.000c.Nov  1  "1 7-*21 
•te    12     J-D       5.000. -Dec  1  '17-'21 

Refunding. 
4s  _._    126.000 1917-1929 

School-House  Bonds. 
3Hs'09  M-S  578.000c-.. Mar  1  1929 

Sewer  Outsidt  of  limit). 
-ls-97  J-n  $50 ,000c... June  1  1917 
-is  '94  J-D  lOO.OOOc&rJune  1  1924 
4s  '95  J-D  100.000c&rJune  1  1925 
•is  '96  .i-.i  50 ,000c.. -July  1  1926 
4s  '05  J-J  10,000c. ..July  1  1935 
4s '07  J-D  10.000c. .June  1  1937 
4s  '07  J-J  10. 000c... July  1  1937 
4s  'OS  J-D  10.000c. __ June  1  1938 
3  Ks'Ofl  J-D  10.000c.  ..Juue  1  1939 
4s  '10  A-O  10.000c.  .-Apr  11940 
4s  '11  M-N  10.000c. M&N  1  1941 
4s  '12  J-J  10. 000c... July  1  1942 
4s  "13  -M-s  8,500c.Sept  1  '17-'33 
4s  '14     M-N     9 ,500c. .May  1  1932 

Sewer  {Inside  of  Limit). 
4s  '15     M-N     9.500c.May  1  '17-'35 

Surface  Drain.  (Outside  of  limit) . 
4s  "02  J-J  5 100.000c. July  15  1932 
4s '09  M-N  5. 000c... Nov  1  1919 
4s '10  J-J  5.000c. .July  1  1920 
4s  '12     J-J         5,000c. .July  1  1917 

4s '13     M-S     10,000 Sept  1  1923 

4s  '13  M-N  9.000c.May  1  '17-'34 
4s  '15  A-O  9.500c Apr  1  '17-'35 
4s '15  ...  4.500. .Nov  1  '17-'25 
4s  '10     J-D      15,000c.June  1  '17-'31 

\Yater=\Vorks  (Outside  of  limit). 
4s  .M-S  S35.000c..Mch  1  1918 

4s  J-J       38. 000c.  .July  1  1925 

4s  F-A     10,000c  ..Aug  1  1922 

4s  F-A       5.000c. .Feb   1  1923 

3Ms'09  J-D  f30.000c.June  1  '17-'31 
I  1. 000c...  June  1  1932 
4s  '10  M-N  4.000c. May  1  '17-'20 
4s  '12  J-J  O.OOOc.July  1  '17-'22 
4s  '13  J-D  3.500cDec  1  '17-'23 
4s  '13  M-S  7.000--Sept  1  '17-'23 
4s '14  M-N  8.000. .May  1  '17-'24 
4s  '15  M-N  4.000cMay  1  '17-'20 
4s  '16     J-D     lO.OOOcJune  1  '17-'26 

Street-Improvement  Notes. 
4Ms'13  J-J  517 .500c July  1  -17-'23 
4s  '13  M-S  4,000c.Sept  1  '17-'18 
BOND.  D'T [Outside  limit. $763 .500 
Aug.  23'16  Unside  limit-.  249,762 
Sink,  fund  ( within  limit)..  6.046 

Borrowing  capacitv 212,946 

Tax  val.  '15  (abt  act) 18.821.0S0 

Total  tax  (per  SI. 000)  1916-.S2200 
Pop'n    1910,    15.715;     1915.    16.880 

INT.  at  Nat.  Shawmut  Bank, 
Boston,  or  Melrose  Tr.  Co.,  Melrose. 


,  Permanent  debt  Apr  5 '16 
Temporary  loan 


$361,000 
100.000 

Tax  valuation  1916. 800,000.000 

INT.  at  Beacon  Tr.  Co..  Boston. 


MILFORD. 

This  town  Is  In  Worcester  County. 
Inc.   1780.     Population  '15.   13,684. 

Cemetery  Notes. 
IV, s        M-N   S3.000.Nov  27  '17-'1S 

Sewer  Bonds 

4s  '06     A-OS140.000 1917-1936 

4s  '08     M-N    34,000o. Nov  1  '17-'33 
4s  '11     A-O     20.000c.Oct   1    '17-'20 

School  Notes 
3  Ms        M-N  S15.000.-Nov  1  '17-'19 
4s  M-S     10.000-.  Sept  1  '17-'26 

4s  J  J       10,000. .July  7  '17-'26 

f35.000c.Nov  1  '17-'23 
4s  '15     M-N  28,000c_Nov  1  '24-'30 
ll5,000cNov  1  '31-'35 
BOND.  DEBT  Oct  10  '16--S279.000 

Notes -Ki.SSG 

Total  val.  '15  (abt.act).... 10,397, 112 
Total  tax  (per  SI. 000)  1916.  ..$22.20 

INT.  on  4s  at  Nat.  Shawmut  Bk., 
Boston;  at  Milford  Sav.  Bank  and 
Old  Colony  Trust  Co.,  Boston;  on 
3Ms  and  3Ms  at  Milford  Sav.  Bank. 


MILLBURY. 

This  town  is  in  Worcester  County. 

High-School  Bonds. 

4J4s'13  M-S  $42,500 1917-1933 

TOTAL  DEBT  Oct  1916 842,500 

Assessed  valuation  1916-.  3,329,539 
Tax  rate  (per  $1,000)  1916- —  $20.00 
Population  1910,  4,740;  1915.-5,295 


MERRIMAC. 

This    town    is    In    Essex    County. 
Inc.   1876.   Population  '15,  2,101. 

Water  Bonds 
4s  04     J-J    856, 000c July  15 '17-'32 

Electric-Light  Bonds 
4s  J-J       S5.000c.July  15  '17-26 

BOND.  DEBT  Oct  1916-.     $63,000 

Water  debt  (incl.) 56,000 

Floating  debt 18,750 

Assess,  val.  1916  (%  est.).   1,701,928 
Tax  rate  (per  SI, 000)  1916---$20.00 

INT.  at  First   Nat.  Bank,  Boston. 


METHTTEN. 

This  town  is  In  Essex  County.    Inc 
In  1725      Pop'n  1915.  14.007. 

Water  Bonds 
4s  M-NS100. 000c. May  1  1924 

4s  F-A     20,000c 1917-1924 

4s  A-O     25,000c.  .Oct    1  1925 

4s  F-A     25,000c  .-Feb    1  1928 

4s  J-D      25,000c. .Dec    1  1930 

4s  A-O     23,000 1917-1940 

4s  '10     J-D      21,675c.Decl '17-'33 
4s  '15     J-J       24,000c.July  1  '17-'20 

3  Ms  J-J     525,000 July  1  1932 

4  Ms  J-J  800 Jan    1  1917 

4Hs  M-S       1.500 Sept  1  1917 

4s  J-J         4,400 1920 

School  Bonds 
4s  '10     F-A/S36,O00c.Aug  1  '17-'25 
1    15,000cAug  1  '26-'30 
4s  '16     M-S     18,000c.Sept  1  '17-'34 

School-House  Notes 

3  Ms        J-D      55,000 1921 

4s  J-J         3,500 Jan    11925 

4s  M-S       5,000 Mch  1  1925 

4s  F-A       9.000 1917-1918 

4s  J-J       13,000.. .Jan  '21  &  '22 

4Ms'13  ...      32,800 1917-1931 

4s  '14     J-J       30,000-.July  I  '17-'31 

Funded  debt  Sept  1916 $490,200 

Water  debt  (incl.) 242,500 

Assess,  val.  (U  act.)  '15.. .9, 657, 173 
Total  tax  (per  51.000)  1914---520.70 

INT.  on  bonds  at  First  Nat.Bank, 
Bos.;  on  notes  at  City  Treas.  office. 


MIDDLEBOROTJGH. 

This  town  is  in  Plymouth  County. 
Inc.  in  1669.     Pop.  1915,  8.631. 

Railroad  Loan 
4s  '91     M-N    55.000c. . Nov  1  1918 

Light  Bonds 
4s  '93     M-N  S22.400c.Nov  1  '17-'23 
-s  ...        5,000--Nov  1  '17-'18 

4s  '06     F-A     20.000c.  Nov  l'24-'27 

School  Loan 
4s  '06     M-N  $16, 500 ..Nov   1  '17-'2« 
Permanent  debt  Jan  I  1916    $75,250 
Assess,  val.    15  (abt  act).. 4,965,265 
Tax  rate  (per  51.000)  1915.  .-522.40 

INTEREST  on  light  bonds  payable 
In  Boston;  on  railroad  loan  in  Salem 
on  other  loans  in  Middleborough. 


MIDDLESEX  COUNTY. 

County    seat   is    Cambridge, 
corporaled  1643.    Pop'n  '15.  733 

Notes 

4s  '13     J-D   $30,000. .Dec  1   '1 
4s  '14     J-D       8,000 1917- 

Building  Bonds 
4s         #   J-D   $92,000c.Dec  1  '1' 

Training-School  Notes 
4s  '09     J-D      55,000 Decl 

Court-House  Bonds 
4s            J-D    5  160.000c  Dec  1  "I" 
s  J-D     20,000c 1917- 


In- 

,624. 


'22 
1924 


r-'2i 

1917 


r-'.Ti 

1926 


MILTON. 

This  town  is  In  Norfolk  County. 
fnc.  1662.  Population  1915.  8.600. 
Park   bonds $70,000 

School  Loan 
3Ms'09  M-N  $69. 000. .Nov  1  '17-'29 
4s  '16     M-N100.000 1917-1926 

Library  Bonds 
4s  ...    $15,000 1917-1922 

Sewer  Bonds 
4s  ...      30,000 

Water  Bonds 
3Hs        F-A  5160,000c- Aug  1  '17-'32 
Funded  debt  April  1916- -     $307,000 

Total  valuation  1915 33,429,117 

Tax  rate  (per  51,000)  1916.  .-.$14.20 

INT.  on  school  3Ms  of  1909  at  Old 
Colony  Trust  Co.,  Boston;  other 
loans  at  First  Nat.  Bk.,  Boston. 


NATICK. 

This  town  is  in  Middlesex  County. 
Inc. Feb.  19  1781.   Pop'n  '15,  11.119. 

High  School  (Int.  at  Treas.  office) . 
4s    12     J-J    $88.000. .July  1  '17-'32 

Sewer  Notes  (Int.  at  Treas.  office) . 
4s  J-J    $75.000 1917-1941 

Water  Notes  (Int.  at  Treas.  office) . 
4s  J-J     547.800 1917-1938 

Sewer  (Int.  at  Treas.  office). 
4s  J-J  5 150.000  July  1  -'20-25-6 

4s  J-J       25,000.  ..July  15  1926 

Water  (Int.  at  Treas.  office). 
3  Ms        A-O  $90,000.. . Oct  1  '17-'29 
4s  J-J       15.000.  .Jan  1  '30&'31 

Debt  Oct.  1  1916. 

Water  debt 5152.800 

Sinking  fund 9,666 

Net  water  debt 5143,134 

Sewer  debt 5250.465 

Sinking  fund 24,088 

Net  sewer  debt 226,377 

Net  general  debt  - 62,452 

H  igh-school  debt 88 ,000 


Total  net  debt  of  town.  . .$519,963 
Total  assessed  val.  1916--$9,412.475 
Total  tax  (per  51,000)  1916.  ..$24. 00 


NEEDHAM. 

This   town   is   in   Norfolk   County. 
Inc.  1711.    Population  '15.  6.542. 

Library  Bonds. 
4s  M-S    $9,000 1917-1934 

Water  Debt 

4s  M-S  $34,000 1917-1933 

4s  M-S    45,500 1917-1924 

4s  M-S    85.900 1917-1937 

4s  M-S    28,000 1917-1944 

Refunding  Bonds 

3Ms        M-S  521,000 1930-1932 

4s  M-S     69,000 1933-1944 

Town-Hall  Bonds 
4s  M-S  515,000r 1917-1922 

School  Bonds 
4s  J-J       $9,000.Dec  31   '17-'25 

4s  J-J       40.000 1917-1934 

4s  J-J         8,000 1917-1932 

BOND.  DEBT  Oct  9  '  16. _ .$369, 500 

Water  debt  (incl.) 287,500 

Floating  debt 170,000 

Total  val.  '16  (abt.  act.). --9.621,795 
Total  tax  (per  51.000)  1916.  -.518.00 

INTEREST  coupons  are  payable 
at  Boston  Safe  Deposit  &  Trust  Co. 

new  Bedford! 

This    city    Is    in    Bristol    County 
Inc.  Mar.  9  '47.    Pop'n  '15,  109,568. 

City  Improvement 
4s  '07     F-A  $26,000r..Feb  11    1917 
4K2s'07  A-O     97.000r._Oct      11917 

5s  '07     J-D      43,000r Dec  1917 

Is  g 'OS  J-J  36,000r.July  1  '17-'18 
Is  '08  M-N  4,000r.Nov  1  '17-'18 
3Ms'09J-J  78,000r.July  1  '17-'19 
4s  '09  F-A  3,000r.Aug  1  '17-'19 
4s  '10  M-S  84.000r.Mch  1  '17-'20 
ts  '10  J-D  16,000r.June  1  '17-'20 
ts  '10  J-J  50,000r.  ..July  1  1920 
4s  '10     A-O     50.000r_.-Oct    11920 

Municipal  Loan  Bonds 
4s  '11  M-S  $96,000r--Mch  1 '17-'21 
4s  '11  J-D  40,000r.June  1  '17-'21 
4s  '11  J-J  19.000r.July  1  '17-'21 
4s  '12  M-S  90,000r-.Mch  1  '17-'22 
4s  '12  J  J  26.000r..Jan  1  '17-'22 
Is  '11  M-N  13.500r.Nov  1  '17-'21 
Is  '12  M-N  82,000r.May  1  '17-'22 
4s  '11  A-O  5.000r..Oct  1  "17-'21 
4s  '12  F-A  12.000r.Aug  1  '17-'22 
4s  '12  M-S  3O.OOOr.Sept  1  "17-'22 
4s  '13  M-N  2|,000r.Nov  1  '17-'22 
4Ms'13  F-A  56.000r.Aug  1  '17-'23 
4Ms'13  M-S  77.000r.Snpt  1  '17-'23 
5s    13     M-S  175.000r.Mar   1  '17-'23 


ts  '13 
4s  "13 
4s  '13 
4s  '16 


4s  '13 
4s  '15 
4s  '15 


.     115,0 

110,0 

ry  Bom 


M-NS21.000r.Nov  1  'l7-'23 

.id     56,000r.Dec  1  'l7-'23 

B1  A      1  l.OOOr.Aug   1    '17-'23 

,000. .May  1  '17-"21 

HMD      May  1  '22-'26 

Cemetery  Bonds. 

4s  '14     A-O     $8.000r.Apr    1    '17-'24 

Trust  Fund  Bonds. 
4s  '14     M-S  $101,000rMar  1  '17-'29 

Bridge  Bonds 
4s  '07     J-J  5777.000r_._Jan    1  1957 
4s  '10     A-O  J   6,000r..Oct  1  '17-'19 

1 2 1. OOOr Oct'20-'40 

M-N   lO.OOOr-Nov  1  '17-'18 
M-S     18.000r.Mar  1   '17-'34 
F-A     1  l.OOOr.Aug  1   '17-'27 
High-School  Bonds 
3'.g'05.1-J  $  100, OOOr.  ..July  1  1925 
3J_s'10J-J       70,000r...Jan    '17-'30 
75,000r.Jan    1   *17-'31 
75,000r.July  1   '17-'31 
80.000r._Jan  1  '17- '32 
38,800r.June  I  '17-'32 


4s  '11  J-J 
4s  '11  J-J 
4s  '12  J-J 
4s  '12     J-D 

Sewer  Bonds 
4s  '95     A-O  $58, OOOr. 
4s  g  '97  M-S     69,000r.  . 
3Mg'98F-A 
3  Mg'99  F-A 
3  Mg'02  M-S 
4s  g  '03  J-D 
4s  g  '05  J-J 


35,000r.. 
33. OOOr. 


4s  '11 

4s  '12 
4s  '12 
4s  '13 


4Ms'13  J-J 
4s  '13     J-D 


4Ms'13  J-D 
4s  '14     A-O 


4s  '14     J-J 
4s  '14     J-D 


Apr  1  1925 
Mch  1  1927 
Feb  1  1928 
Feb  1  1929 
30, OOOr.  ..Mch  1  1932 
30.000r-.-Dec  1  19.33 
62,000r.  ..July  1  1935 
4s  g  '07  A-O  169,000r..Oct  1  '17-'37 
4s  '11  M-N  125,000r.May  1  '17-'41 
J-D  (20.OO0r_.Dec  1  '17-'21 
160, 000r._  Dec  1  '22-'41 
J-D  215.000r.June  1  '17-'42 
M-S  84, OOOr.  Sept  1  '17-'42 
M-S  88,000r.Mar  1  '17-'43 
4Ms'13  M-S  135.000r.Sept  1  '17-'43 
4s  '13  J-J  (28.000c.July  1  '17-'23 
1 30,000c  July  1  '24-'33 
3O.OO0c.July  1  '34-'43 
/56.000c  June  1  '17-'23 
\60.000cJune  1  '24-'33 
60.000c.June  1  '34-'43 
(36 ,000r.  Apr  1  '17-'34 
U0.000r.Apr  1  '35-'44 
36.000r.July  1  "17-'34 
10,000r.July  1  '35-'44 
32,000c.Dec  1  '17-'24 
56,000c.Dec  1  '17-'44 
4s  '15  M-S  116, OOOr. Mar  1  '17-'45 
4s  '15  M-S  29,000r.Mar  1  '17-'45 
4s  '15  A-O  J12,000r..Oct  1  '17-'20 
150.000r._Oct  1  '21-'45 
4s '16  M-S  J  12,000r.Mar  1 '17-'18 
1140, OOOr. Marl  '19-'46 
4s  '16     ...      50,000. .Apr   1   '17-'46 

4s  '16     --.      50,000 

Wharf  Bonds 
4s  g  '97  M-N  552, OOOr.  ..May  1  1927 
4s  '11     A-O     ll,000r--Apr  1 '17-'21 

Park  Bonds 
4s  '92  A-O5100, OOOr.  ..Apr  11942 
3Mg'01J-J  28, OOOr.  . .July  1  1951 
4s  '07  J-J  72, OOOr.  ..Jan  11957 
4s  '14  A-O  /  4,000r.Apr  1  17-'18 
l26.000r.Apr  1  '19-'44 
Macadam  Bonds. 
4s  '14  A-O  $30,000r_.Apr  1  '17-'19 
A-O  3,000r.July  1  "17-'19 
A-O  6.000r..Oct  '17-'19 
M-S  80 .000r. .Mar  1  'l7-'20 
...  50,000.  .June  1  '17-'21 
School  &  Public  Bldg  Bonds 
4s  g  '97  M-SS128. 000r_  _. Mch  1  1917 
3Mg'98  F-A  92.000r...Feb  1  1918 
3  Mg'99  F-A  30, 000r.. .Feb  11919 
3  Mg'99  J-D  200,000r.  ..June  1  1920 
3  Mg'02  M-S  65, 000r.. -Mch  1  1922 
3Mg'03F-A  120,000r.  ..Feb  11923 
4s  g  '03  J-D  50,000r.  ..Dec  1  1923 
18,000r..Dec  1  '17-'25 
40,000r._July  1  'l,-'24 
27,000r..Jan  1  '17-'25 
21, 000r._  .July  1  1925 
180.000r-.July  1  '17-'28 
7O,000r.June  1  '17-'30 
J-J  f  20,O0Or..Jan  1  '17-'21 
1  30. 000r._  Jan  1  '22-'31 
J-J  105, 000r.. Jan  1  '17-'31 
J-D  14, OOOr.. -Dec  1  1930 
M-S/  99, OOOr  Sept  1  '17 -'27 
\  40.000r  Sept  1  '28-'32 
4s  '14     F-A       8. 000r-. Feb  1  '17-'24 

Rifle  Range  Bonds. 
4s  '16     ...    $10,000. .May  1  '17-'26 

Water  Loan. 

4s  '88     A-O  520, 000r- ..Apr    1  1918 

4s  '94     A-O  120. OOOr.. .Apr    1  1924 

4s  g  '94  A-O  200.000cr.Dec    15  1924 

4s  g '96  A-O  400,O0Ocr.-Apr    1  1926 

4s  g '97  J-J     600,000cr..Jan    11927 

3Mg'00J-D      48, OOOr.  ..June  1  1930 

4s  '10     J-D    120.000r.June  1  '17-'40 

M-S     72, OOOr. Sept  1  '17-'40 

M-N  125.000r.May  1  '17  '41 

(66.000r.May  1  '17-'27 

4s  '12     M-N{50,000r.May  1  '28-'37 

L20.000r.May  1  '38-'42 

Engine-House  Bonds 

4s  g  '07  M-N  S20.000r.  ..May  1  1927 

4s  '16     M-S  140.000r.Mar  1  '17-'36 

Highway  Bonds. 

/  $3  9, OOOr  ..Apr  1  '17-' 19 

A-O]  60, OOOr. .Apr  1  '19-'24 

A-O     16,000r..Oct  1  'l7-'24 

A-O    f   O.OOOc.Oct.  1  '17-'1S 

ll2,000r__Oet  1  "19-'24 

M-S  108,000r.Mar  1  '.7-'25 

J-J       51. OOOr.  July  1  '17-'25 

M-S  (12. OOOr. Sept  1  '17-'22 

1   3, OOOr.  Sept  1  '23-'25 

A-O     2  7, 000r..  Oct  1  'l/-'25 

J-J       40. OOOr.  July  1   'ir-'24 

...    200.000._Apr  1   '17-'26 

...      50,000__May  1  '17-'26 

Municipal  Building  Bonds 

Ms'09  J-J     $65.()00r.July  1  '1 


4s  '14 
4s  '14 
4  '15 
4s  '16 


4s  g  '05  J-D 
4s  g  '04  J-J 
4s  g  '05  J-J 
4s  g  '05  J-J 
4s  g  '08  J-J 
4s  '10  J-D 
4s  '11 


4s  '11 
4s  '10 
4s  '12 


Net  debt $8,163,445 

Water  debt  (Incl.  above).  1.811.000 
Water  sk.  fd.  (incl.  above)  849,007 
Other  debt  exempt  from 

statutory     limit..     Incl. 

above   6,789.000 

Borr.  capac.  Oct  1  1916-.       250.S52 

Assessed  val.,  real 71,792,250 

Assessed  val.,  personal 39,761,025 

Total  val.  '16  (abt.act.). 111,553, 275 
Value  of  city  property  '16.10,030.304 
Tax  rate  (per  51.000)  1916 523.00 

The  water,  park,  bridge  (except 
1915),  high-sch.,  library,  municipal 
bldg.  and  wharf  bonds,  sewer 
bonds  of  '07,  '01.  '02.  '03,  '14  and 
$120,000  of  1915.  school  bonds  of 
1904,  '05,  08,  '10,  '11  and  '12  and 
street  -  widening  and  trust  funds 
bonds  are  authorized  outside  the 
debt  limit. 


NEWBTJRYPORT. 

This  city  is  in  Essex  County.  Inc. 
June  1851.      Pop'n  1915,  15,311. 

Police-Building  Bonds 
4s  '11     M-N  S22.000c.May  1  '17-'26 

Overdraft  Bonds 
4s  '07     J-D      S2,000r 1917 

Water  Bonds  (outside  limit) 
3Ms'04  J-D  52 11, 000c .June  '17-'34 
4s  '08     J-J       54.500c&rJ'ly  1 '17-'38 
4s  ...      10.000--.Decl '17-'21 

4Ms'14  A-O   /28,000..Oct   1    '17-'44 
115,000.. Oct   1    '17-T9 

Pleasant  St.  Bonds. 
4s '12     J-D     $6.000c.Dec  2  '17-'22 

School  Bonds 
3  Ms        J-J     535,000c&r.July  1  1922 
3  Ms        J-D     50,000c  ..Dec    11923 
4s '10     M-N     18,000c.Nov  1  '17-'25 

Refunding  Bonds 
334s'08M-S     S8.00Or.Sept  1  '17-'18 
4s  '09     M-N    62, 000c... Nov  1  1924 
33As        ...      19,000--Mch  1  '17-'20 

Sewer  Bonds  (outside  limit). 
4s  M-S  565.000c. .Sept  1  1919 

4s  M-N    35,000r.  ..Nov   1  1919 

4s  A-O       7.500r...Oct    1  1919 

3  Ms        M-S     46,000r.  ..Sept  1  1931 
City  debt  May  11  1916— 

Inside  limit 5168.750 

Outside  limit 552,500 

Sinking   funds.. 196.647 

Borr.  capac.  within  limit 182,152 

Assess,  val.  "15  (%  act.) -.12,526. 386 
Tax  rate  (per  51.000)  1916.. .5 19.20 

INT.  at  City  Treasury,  at  Ocean 
Nat.  Bank  and  American  Trust 
Co.  of  Boston. 


4s  '10 
4s  '11 


4s  '14 
4s  '14 
4s  '14 

4s  '15 
4s  '15 
4s  '15 

4s  '15 
4s  '14 
4s  '16 
4s  '16 


4s  '10 
4s  '10 
4s  '11 
4s  '15 
4s  '16 


J-J  565.OOOr.July  1  'l7-'29 
J-D  70, OOOr. June  1  '17-'30 
M-S  70,000r.Sept  l  '17-'30 
M-N  60.000r.May  1  '17-'3l 
M-S  7. OOOr.  Sept  1  '17-'23 
...  56,243.25May  1  '17-:w 
Library  Bonds 
3Ms'09  J-J  565. OOOr. .Jan  1  '17-'29 
4s  '10  J-J  70.000r..Jan  1  '17-'30 
4s  '10     M-S     51, OOOr. Sept  1  '17-'30 

Street  Widening  Bonds. 
4s  '13     M-N$169,l00c.Nov  l'17-'33 
INTEREST  on  coupon  bonds  pay- 
able at  the  office  of  the  City  Treas.: 
registered  bonds  by  check. 
DEBT  STATEMENT  OCT.  1  1916. 

Bonded  debt .$10,188,2)3 

Sinking  funds 2,024,798 


NEWTON. 

This  city  is  in  Middlesex  Co.    Inc. 
June  2  1873.    Pop'n  1915,  43.113. 

4s  a  A-O$200.000c&r.Oct  F17-18 
4s  '90  A-O  250,000c&r.Apr  1  1920 
4s  A-O  200, 000c &rAprl  '21-'22 

4s  '93  F-A  50.000c. .Aug  1  1923 
4s  '94  A-O  75.000c&r.Apr  1  1924 
4s  '95  F-A  60,000c&r.Aug  1  1925 
4s  '96  J-J  70,000c&r.July  1  1926 
4s  '97  J-J  45,000c  ..July  1  1927 
4s  '98  M-S  75,000c. .Mch  1  1928 
3Ms'01  M-S  25,000r...Sept  1  1931 
3  Ms  '02J-D  35.000c  ..June  1  1932 
3Ms'03  J-D  24.000r.June  1  "17-'28 
3Ms'04M-N  18,000r..Nov  1  '17-'34 
3Ms'06F-A  20.000r.-Feb  1  '17-'36 
3Ms'16  ...      40,000--Mar  1  '17-'46 

Drains. 

4s  '97     A-O     57.500 Apr   1  1917 

4s  '16     ---        6,000. .Aug  1  '17-21 

Miscellaneous  Loans 
4s  '10  J-J  54.000._Jan  1  '17-'20 
3MsTl  M-N  5.000..NOV  1  '17-'21 
3.65s'12M-N  30,000. -May  1  '17-'23 
4s  '13  M-S  7,000..Mar  1  "17-'23 
4s  '13  M-N  3,O00..May  1  '17-'22 
4s  '13  J-J  7, 000. .July  1  'ir-'23 
4s  '14  ...  4,000. .July  1  '17-24 
4s  '16  ...  7,000. .May  1  '17-'23 
4s  '15     ...        9,000..July  1  '17-'25 

Highway  Loans. 
4s  '96  M-N    $80,000c&r.May  1  1936 

*Sewer  Bonds 
4s  '93  F-AS 100. 000c. .Aug  1  1923 
4s  '94  J-J  lOO.OOOc&r.Jan  1  1924 
4s  '94  A-O  125.000c6-r.Oct  1  1924 
Is  '96  J-J  70.000c&r.July  1  1926 
4s  '97  M-N  100,000c&r.May  1  1927 
4s  '98  M-S  5O.0O0c.cr.Sept  1  1928 
4s  '92  J-D  98,0001-.. .Dec  1  1922 
4s  '92  J-D  21.000r._Dec  15  1922 
4s '95  J-D  70.000r.  ..Dec  2  1925 
3!-.s'00  M-N  25,000r...May  1  1930 
3.10s'01A-O  20.000r.  ..Apr  11931 
3  tfs'01  J-D  50,OO0c&r.Dec  1  1931 
3  !.s'03  J-D  24,000r...Iune  1  '1  7-28 
3  Ms'04  J-J  26. OOOr. .July  1  '17-'29 
3  Ms'05  J-J  14.000r..July  1  '17-'30 
4s  '08  A-O  19.000--.Oct  1  '17-'35 
3.05s'08J-D  66.000r.June  I  '17-'38 
3Ms'10J-D  48,000. .  June  1  '17-40 
4s  '13  M-N  27.000._May  1  '17-'43 
4s  '13  M-N  27 .000.. Nov  1  '17-'43 
4s  '14  J-D  28,0O0c.June  1  17-'44 
4s  '14  ...  28. 000.. Nov  1  17-44 
4s '15  F-A  29.000— Aug  1  '17-'45 
3Ms'16  ...      30.000.. Feb  1   '17-16 

♦Washington  Street  Loan 
3s  '00  J-D  545. 000c. .Dec  1  1925 
3Hs'01J-D  35.000c  ..Dec  L  1926 
3Ms'02J-D  12.000c. .Dec  11927 
3!..s'03J-D  13 .000r.  ..Dec  1  1928 
4s  '07  J-J  3.500r.  ..July  1  1929 
4s  '95  F-A  300.000cdsr.AuK  1  1935 
4s  '96  F-A  200.000c\r. Feb  1  1936 
4s  '96  J-J  00. 000c -cr. July  1  1936 
4s  '96  J-D  lOO.OOOc&r.Dec  1  L936 
4s  '97  M-s  lOO.OOOc&r.Sept  l  1937 
4s  '97  J-D  50.oooc.r_  Dee  \  1937 
48*98  M-N  50, OOOr.  ..Nov  1  1938 
4s  '99     J-D      03. 000c.  .Dec    11939 

Street  Bonds. 

Is  '16  ...  $10,000.  .July  1  "17-'26 
4s  '16  ...  10.000. .Oct  1  '17-26 
3Ms'16M-N     5.000. .Nov  1  '17-26 

Hospital  Bonds 
3s  '00     A-O  530. OOOr.  ..Oct     11920 
3.10s'01  J-D     17.9001  .      June  1   1021 

Boulevard  Bonds 
la  '97     M-N  $10. OOOr.      May  1  l'H7 
3  ns'99  J-D     15,000.    .  .June  i  1918 
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NEWTON  (Concluded.)— 

School  Loans 
4s  '97  J-J  SlOO.OOOr.  ..Jan  11917 
4s  '97  M-S  50, 000c... Sept  1  1917 
4s  '98  J-J  15,000r_. -July  1  1918 
4s  '98  F-A  35,000r...Feb  11918 
3Ks'99M-S  82, 950r.. -Sept  1  1919 
3Ms'01  A-O  34.000r-._Oct  1  1921 
3J^s'02J-J  211,000c&r.Jan  1  1922 
3Ks'02  A-O  7,850r...Apr  11922 
3Ms'04M-N  32.000r_._May  '17-'24 
3Hs'07  F-A  99. 000.. Feb  1  '17-'27 
4s  '08  J-J  21 1.000. July  1  '17-'28 
3MS-09A-O       9,000 . -Apr  1  '17-'19 

4s  '08     J-J  600 July    1917 

3Ks'10  M-S      8,000-Mch     1  '17-'20 
3>_s'll  M-S       5,000-Mch   1    '17-'21 

3}_s'll  J-J         1,000 July  1  1917 

3.65s'12M-N    18,000.. -May   -17-'22 

4s  '15     J-J       /3,000-.July  1  ,17-'18 

12.000.  .July  1  '19- '20 

Engine-House  Loan 
3J-.s'02  M-S  $16,000r_._Sept  1  1922 

STATEMENT     OF      DEBT.      dec. 
OCT.  9   1916. 

Municipal  debt $3,512,300 

Water  debt 1,188,000 

Total  debt 4,700,300 

Total  sinking  funds 2,211,068 

Water  sink.  fd.  (incl.) 729,213 

Net  debt 2.489,232 

Borrow,  capac.  Oct  9  1916  1,446,181 

Total  assess,  val.  1916 89,041,160 

Total  tax  (per  $1,000)  1916. ..$18. 90 
[•Loans  Issued  outside  debt  limit. 1 
INT.  at  First  Nat.  Bk.  of  Boston. 


NORFOLK  COUNTY. 

Dedham  is  the  county  seat.     Inc 
1793.     Population   1915.  201.907. 
4s  '16     M-N   60,000-Nov  15  '20-'31 
4s  '16     M-N   30,000-Nov  15  '21-'25 

School  Bonds. 
4s  '16     J-D   $15,000cJune  1  '17-'19 

Serial  Notes 
4s  J-J    $40,000..July  1  '17-'18 

3}4s'05  J-J       40,000. -July  1  '19-'20 

4s  '05     J-J       10.000 July  1  1921 

4s  '06     J-J         1.383 July  1  1921 

4s  '11  M-S  32.000c. Sept  15 '17-20 
TOTAL  DEBT  Oct  1  1916  $138,382 
Assessed  val.  1915 384,949,890 

INT.  on  notes  at  Nat.  Shawmut 
Bank;  on  school  bonds  at  First  Nat. 
Bank,  Boston. 


Department  Equip't  Bonds. 

4s  '16     J-D    j S3, 000c... June  1  1917 
1   8,000c.June  1  '18-'21 

Paving  Bonds. 
4Hs'14  M-S  $20,000c.Sept  1  '17-'24 
4s  '16     J-D     30,000cJune  1  '17-'26 

Mt.  Tom  Highway  Bonds. 
43^s'14  M-S    $6,000c_Sept  1  '17-'19 

King  St.  Highway  Bonds. 
4s  '15     J-D   $10,000c_Dec  1   '17-'21 

Sidewalk-Construction  Bonds. 
4Hs'13  A-O     $4,000c.Oct    1    '17-'18 

Steam  Roller  Bonds. 
4J4s'16  J-J      $3,250.July  15  '17-'21 

Hospital  Loans 
3.85s      M-S     $2,000r.Sept  1  '17-'18 

Bridge  Bonds. 
4s  '13     M-N$20,000c.Nov  1  '17-'20 

School  Bonds 
3Hs'04A-O  $25, 000c. Oct  1  '17-'21 
3.65s  M-S  n.OOOr.Sept  1  '17-'21 
4s  '13  J-J  10.000c.Jan  1  '17-'18 
4Hs'13  F-A  42.000c.Aug  1  '17-'23 
4>_s'14  M-S    99,000c.Sept  1  '17-'34 

Sewer  Loans 
4s  '14  A-O  $6,000.  .Apr  1  '17-'19 
3.85s  J-J  7,000r.July  1  '17-'23 
3.65s  M-S  3,000r-Sept  1  '17-'19 
4>£s'15  J-D  8,000..June  1  '17-'20 
3Hs'02  J-J         9,000 July  1  1917 

Water  Bonds 
3  Hs  g     J-J       $80,000c.July  1  '17-26 
TOT.BD.DT.June  1  1916    $412,000 

Amount  inside  limit 324 ,000 

Amt.  outside  limit  (water).  88,000 
Borrow,  capac.  Oct  1  '16.  127,310 
TOT.BD.DT.Oct  23  "16.     $407,250 

Total  valuation  1916 19,474,339 

(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1916.  ..$19. 80 

INT.  at  Hampshire  Co. Nat.  Bank, 
Northampton  Inst,  for  Savings  and 
Northampton  Nat.  Bank. 


NORTH  ADAMS. 

This  city  is  in  Berkshire  Co.     Inc. 
Men  22  1895.     Pop'n  1915.  22,035. 

State=Highway  Bonds. 
4J_s'14  M-N  $9,920.. Nov  1  '17-'24 
4Ms        ---        4.900-.M&N    '17-'23 
4Ms        ---       10.500.-M&N    '17-'23 

Cemetery  Bonds. 
4s  '14     M-N  $5,000.. Nov  1  '17-'24 

City-Hall  Annex  Bonds. 
4s  '15     ...      $3,150. .Aug  10 '17-'25 

Refunding  Loans 
3.15g'99J-J  2$29,133.33.J'ly  1  '17-20 
3.15g'00M-S  2:30.533.33 ..Mch'20-'21 
3Kg'0l  F-A  ^30.533.33 ..Feb  '21-23 
3  kig'02  A-O  2.30.533.33 -.Mch  "23-25 
3Kg'03A-O  211.533. 32  -.1925-1926 
3K2g'04F-A  26,533.33- --Aug  1926 
3.45g'05J-D  24.533.33.June  1  1926 
4sg'06  F-A  21,533. 32. -Aug '26-27 
4sg'07  J-J  21,533. 33.  July  1  1927 
4sg'08  M-S  23,533.34-Septl  1927 
3Hsg'09J-D  23.783.33.June  15  '27 
4sg'10  J-D  23,333. 34-June  15  '27 
4sg'10  J-D  16.500.June  15  *17-'18 
3.90g'llJ-D  23.333.34.Junel5  1927 
3.90g'llJ-D  25.000.June  15 '18-'20 
3.65g'12M-S    20,000.-Mar  1  '21-'22 

43*g'13A-0   110,000 Apr   1  1923 

1   5.000 Apr   1  1924 

4>_s'14  M-N  15,000.. Nov  1  '24-'25 
4s  '15     ...      10,000 Sept  1  1926 

Sewer  Loans 
3^g'98  J-D    $12.000..June  1  '17-'28 
3.2g'99  J-D        9.100.  ..June    '17-'29 

4.2sg'07J-J  700 July  1  1917 

3.17g'01J-D  'S^OO-.-June  '17-'31 
3.4g'02  M-N     '5,000- ..Nov     '17-'32 

4s  g  '03  F-A       5.100 Aug  '17-'33 

4.2sg'07J-J  700 July  1  1917 

4s  g  '08  M-S  700 -.Sept  1  '17-'18 

4s  g  '10  J-D  2.000-June  15  '17-'20 
3.90s*llJ-D  6,250-June  10 '17-'21 
4s  '12     J-D        7,800-June  20  '17-'22 

Sewer  &  Sidewalk  Bonds. 
4}_s'14  M-S    $7.500..Sept  1  '17-'19 

High  School  Bonds. 
4s  '15    M-S$180,500c.Sept  1  '17-'35 
4s  '16     ...       10,000 1917-1936 

Sundry  Loans 
3Kg'96  J-D"$46,666.67June    '17-'26 
3.6g'96  J-D    *  10.000.  ..June   '17-*26 
3Mg'97A-0   *73,333.37Mch     '17-'27 
5s  g  '07  M-N  800- .-Nov  15  1917 

3  }_g'09  J-D        6.883-June  15  '17-'19 

4s  "16     ...     130,000 1917-1926 

125,000 1927-1936 

3Kg'02M-N  *$  12,800.  .-Dec  '17-'32 
Permanent  Improvement  Loans. 

4s  '12     J-J     *$7,000-_ -July  15  1917 

Water  Loans 

3ks'89J-J     $24,000 June'17-'19 

3Hsg'95J-J       62,000 Aug '17-'34 

3.6sg'95M-N  19,000 --June  1  "17-'35 
3H  g'96  J-D  15.000-.June  1  "17-'36 
3.65g'10M-N(  9,800-Nov  12  '17-'30 
1  6,000.Nov  12  '31-'40 
4"^s'13  J-J  10, 800. July  28  '17-'43 
4s  '14  M-NJ  9l,000_May  1  '17-'30 
1  84.000.May  1  '31-'44 
TOTAL  DEBT  April  191611,164,518 

Amount  within  limit 267 ,965 

Amt.  auth.  to  exceed  limit      497,270 

Amount  water  loan 341,950 

Total  valuation  1915 16,554,043 

Total  tax  (per  $1,000)  1916---S21.10 

*  Outside   debt   limit,     x  Part    of 
issue  outside  of  debt  limit. 

INT.  in  Boston  at  First  Nat.  Bank 
and  Nat.  Shawmut  Bank  and  in  Nor 
Adams  at  North  Adams  Nat.  Bank 


NORTH  ANDOVER. 

This    town    is    in    Essex    County. 
Inc.   1855.    Population   1915,   5,956. 

Water  Bonds 

4s  '98  J-J  $80.000c 1923 

4s  '99  J-J   40,000c 1929 

4s' 04  M-N  15,200c 1917-1934 

4s  '14  J-D   5,000 1917-1921 

4s  '15  J-D   18,000. . June  1  '17-'34 

Engine-House  Bonds 
4s  '09     J-D    $ll,000c 191V-1928 

School  Bonds 
4s  '11     J-D    $  16.000c. June  1  '17-'24 

4s  '14     M-N     6.000 1917-1922 

4s  '16     F-A   /68,000c. Aug  1   '17-'33 
1   2,000c. ..Aug  I  1934 

Sewer  Bonds 
4s  '09     J-J     336.000c.July  1  '17-'34 
BOND.  DEBT  July  25  '16.  $230,000 

Water  debt  (included) 141.000 

Sinking  fund  (outside  limit)  76,804 
Assessed  valuation  1915.  -.6,002.060 
(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1915- ..$21.00 
INT.  at  Winthrop  Nat.  Bk..  Boston. 

NORTH  ATTLEBOROUGH. 

This  place  is  in  Bristol  Co.     Inc. 
1887.     Population   1915,  9,398. 

Water  Bonds 
4s  '93     J-J     $62.000c-.Jan    '18&'23 
4s  '12     M-S     12,000c.3ept  1  '17-'22 

Notes 
Water  4s        $18, 550.. Sept  1   17-'23 

do     5s  850 Nov  2  1917 

Town    3Hs        2,700. .July  1  '17-'29 

do     4s  16,000. -Sept  1  '17-'24 

do     6s  2,000-. .Aug  19  1917 

Sewer  Notes. 
4s  '09  M-N  $188, 600c. Nov  1  '17-'39 

4s  '11     J-D    J   5,000 J'ne211917 

1  2, 000... June  21  1918 

4s  '12     M-N     1,000 Nov  1  1917 

4Ks'13  ...        7,000-.-Oct  1  ,17'23 

Electric-Light  Bonds  &  Notes. 
4s  J-J     $50, 000c  __ Jan   1    1924 

3Hs  J-J  2, 085. .July  1  '17-'19 
4s  '06     M-N  16,000 ..May  1  '17-'24 

Highway  Notes. 
4s  '12     M-S    $2, 000c. Sept  1  "17-'18 
GROSS  DEBT  Dec  31  '15.  $485,280 

Sinkingfund 71,805 

Temporary  loans  (add'l)-..   170,000 

Tax  valuation  1915 9,559,999 

Total  tax  (per  $1,000)  1915- --$22.60 
INT.  at  Boston  Safe  Dep.  &  Tr.  Co. 


NORTH  CHELMSFORD  FIRE 
DISTRICT. 

A  district  in  Middlesex  County. 
4s  '06  A-O  $38.000c..Oct  1  '17-'35 
4s  '07  M-S  18.000c.Mch  1  '18-'35 
4Ms'08A-O  7,600c. -April  *17-'35 
4Hs'10A-O  2.000c  ...1936&1937 
BOND.jDEBTOct7  1916-  $65,600 
Assessed  valuation  1916-  ..2,152,080 
Fire  Dist.  tax  (pr  $1,000)  '16- -45c. 
INT.  at  Appleton  Nat.  Bk.,  Lowell 


NORTHAMPTON. 

This  citv  is  in  Hampshire  Co.    Inc. 
June  23   1883.    Pop'n   1910,   19.431. 


NORWOOD. 

This  town  is  in  Norfolk  Co.  Inc. 
1872.  New  charter  adopted  Oct  6. 
1914.     Population   1915.    10,977. 

Park  &  Office  Bldg.  Lots. 
4s  J-D   $30,000c.Dec  30'17-'31 

Water  Bonds. 
4s           J-D      12, 000c.  June  1  '17&  18 
4s            J-D        4.000c.  .-June  1  1920 
4s  '11     Sept    64.000c 1917-1932 

Water  Notes. 
4s  J-D     $4.000 1917-1920 

Highway  Notes. 

4s  J-J     $32,000 1917-1920 

4s  F-A     40,000 1917-1926 

4s  '13     ...        8,500 1917-1918 

General  Loan  Notes. 
4s  M-N$14,200..Nov  1  '17-'17 

Sewer  Bonds. 
4s  '07     J-D$  124,000 .-June  1  '17-'47 
4s  '08     F-A     32,000c. Aug  1   '17-'48 
4s  J-D      42,000c.Dec30'17-'37 

Sewerage  Loan  (Notes). 
4.1s        J-D     $4, 500c ..1918 

School-House  Notes. 

3^s        J-D     $2.000 1917-1926 

4Hs        J-D     48,300 Dec  '16-'32 

4s  ...      23,400 1917-1926 

Electric-Light. 
4s  '07     J-D      $2,500r...Dec  1    1917 
4Hs'07J-D      22,500r.Dec   1    '18-'27 


TOTAL  DEBT  Apr  1916.. $539,800 

Sinklngfuna 10  109 

Assessed  val.  '16  (abt. act.)  17, 074 '.7 10 
Total  tax  (per  $1,000)  1916-..$12.80 
INTEREST  paid  by  New  Eng.  Tr. 
Co.  and  First  Nat.  Bank,  Boston 
and  Norwood  Nat.  Bk..  Norwood. 

ORANGE. 

This  town  Is  in  Franklin  Co.  Inc. 
Feb.  24  1810.     Pop'n  1915,  5.379. 

Town  Hall  Bonds. 
4s  '11     A-O  $35, 500c. Oct  1  '17-'31 

Water  Bonds. 
4s  M-S  $61. 000c. Sept  1  '17-'30 

Sewer  Bonds. 
4s  M-N$10,000c..Novl '17-'20 

School-House  Loans. 

F-A     $2,400 On  demand 

4Hs'08F-A     13.500 On  demand 

Play-Grounds. 

4^s'08F-A     $1,500 On  demand 

BOND.  DEBT  Oct  7  1916.  $109,500 

Notes  outstanding 17,400 

Borrowing  capacity 69,119 

Total  valuation  1916 4,067,300 

(Assessment  fair  cash  value.) 
Total  tax  (per  $1,000)  1916.  ..$22.00 

INT.  on  water  bonds  at  Orange 
Nat.  Bk.  and  at  office  of  Town 
Treas.;  on  sewer  bonds  at  Nat. 
Bank;  on  town-hall  bonds  at  Old 
Colony  Tr.  Co.,  Boston,  and  Orange 
Nat.  Bank;  all  other  loans  at  Town 
Treasurer's  office. 

PALMER. 

This  town  Is  in  Hampden  County 
Inc.  Aug.  23  1775.     Pop. '15.  9,468. 

Bridge  Loan  (Int.  in  Boston). 
4Ks'12  J-D     $9,000.. Dec  1   '17-'19 

Highway  Bonds  (Int.  in  Boston). 
4s  '12     J-J    $30,000..July  1  '17-'22 

Ref.  Loan  (Int.  in  Boston). 
4s  '98     J-J       $4,000.. Jan   1   '17-*19 

School  (Int.  in  Boston). 
4Ms'07J-J      $3.000c..June  1    1917 
4s  '09     J-J       ll.OOOc.July  1  "17-'27 

Grammar-School  (Int.  in  Boston). 
3J.s'00  J-J  $6,400..July  1  '17-'20 
TOTAL  DEBT  Oct  10  '16.  $66,400 
Assessed  valuation  1915.  ..5,369,650 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1916.  ..$23. 70 


PEABODY. 

This  town  is  In  Essex  Co.  Inc.  in 
1855.  Town  property  valued  at  $1,- 
823.232.     Population    1915.    18,625. 

School  Loans. 
3Hs'02  F-A  $25,000c  Aug  15  '17-'21 
4s  '11     M-S    22,000c.Sept  1  '17-'27 
4s  '13     M-S    33,000c 1917-1927 

Water  Bonds. 

4s  '02     ...    $30,000 1921 

4s  '03  F-A  85,000c.Aug  1  '17-'33 
4s  '04  J-D  16.000c.June  1  '17-'24 
3Hs'05  F-A  76,000c. Aug  15'17-'35 
4s  '10  J-D  8,000c.June  1  '17-'20 
4Hs'14  A-O  18,000.. Oct  1  '17-'34 
4s  '16     F-A     42,000 1917-1930 

Pavement  Bonds. 
4s  '16     F-A  $10,000c.Aug  1  '17-'26 

Electric-Light  Bonds. 
4s  '92     J-D    $40,000c._ .June  1  1922 
3Hs'09  F-A     38,000--Aug   1  '17-'35 

Street  &  Sewer  Bonds. 
4s  '16     M-N$30,000 1926 

Sewer  Bonds 
4s  '06  J-J  $90,000c.July  16  '17-'36 
4s  '06  M-N100.000.Nov  15  '17-'36 
4s  '07  A-O  48,000.. Oct  1  '17-'32 
TOTAL  DEBT  Nov  1  '16  $695,000 
Water  debt  (Included)...      245,000 

Sewer  debt  (included) 250,000 

Electric  light  loan  (incl)  ..  78,000 
Sinking  fund  (outside  limit)  28,004 
Borrow,  capac.  Nov  1  '16.  286. S2s 
Total  valuation  1916 15,981,100 

(Assessment    fair    cash    value.) 
Total  tax  (per  $1,000)  1916.  ..$22. 60 

INTEREST  on  the  sewer  4s  of  1906 
is  payable  at  the  First  National  Bank, 
Boston;  on  the  pavement  bonds  and 
the  sewer  4s  of  1907  at  Old  Colony 
Tr.  Co.,  Boston. 


PEPPERELL. 

This  town  is  In  Middlesex  County. 

Water  Bonds 
4s  '08  M-N  588,000c.May  1  '17-'38 
BOND.  DEBT  May  1  '16. .$108,500 
Assessed  valuation  1915.  .-2,340,000 
Total  tax  (per  $1,000)  1916. ..$22. 90 
Population  1910,  2,593;  1915.  2,839 

INT.    at   Harris,    Forbes   &    Co., 
Inc.,   Boston. 


School  Bonds 
4s  g        M-N  $10. 000r._ May  15  1917 
3  Ms  g    F-A  24.000c&rAug  15'17-'20 
4s  '09     J-D   154.000c&rDec  I'17-'27 
4Hs'13  ...  / 169 ,000.. June  1  *17-'29 

.     .,<>     t  r.1    12-000 June  11930 

4s    13     J-D     85.000.. Dec    1  '17-'33 

4sg'15F-A   I60.000.-Feb  15 '17-'26 

L2.000__.Feb    15  1927 

BOND.  DEBT  Apr  8  '16.S2.741.500 

Water  debt  (incl.) 1,502.500 

Floating  debt  (aditionalj.         62.050 

Debts  outside  limit 2.211,500 

Borrowing  capacity 352,469 

Total  assessed  val.  1915.-40,584,965 
Total  tax  (per  $1,000)  1916...S22.40 
Pop'n,    1910,    32,121;    1915,    39,607 

INTEREST  payable  at  First  Nat. 
Bank  and  Old  Colony  Trust  Co.,  Bos- 
ton; also  at  City  Treasurer's  office. 


PITTSFIELD. 

Pittsfleld  is  in  Berkshire  County. 
Incorp.  as  a  town  1761;  as  a  city 
1891.  The  sewer,  water,  paving  and 
$119,000  of  school  debt,  included  be- 
low, is  outside  of  the  debt  limit. 

Municipal  Yard  Bonds. 
4s  '16     M-S  $26,O0O.Sept    1    '17-'29 

Paving  Bonds 
3V.g'04JM-N  $25,000r_Nov    1  "17-'21 

4J^s'14  M-N   35,000 1917-1921 

4s  '15     J-D     16,000 1917-1920 

Improvement  Bonds 
4s  '08     J-D_$24,000c&rDecl '17-'20 

Water  Bonds 
4s  '08  M-N  $80,000c.May  1  '17-32 
4s  '08  M-N  170,000c.Nov  1  '17-'33 
4s  '09  M-N  90,400c. Nov  1  '17-'32 
4s  '11  F-A  438,840.-Mch  1  '17-'39 
4s  '11  M-N  95,000C-Nov  1  '17-'35 
4s  M-S  255.000c.Mch   1  '17-'32 

4s  '12  M-N  95.000.. Nov  1  '17- '35 
4s  '13  M-N190.000_.Nov  1  '17-'35 
4s  '16  ...  40,000--May  1 '17-'20 
4s  '16     M-S     15,000-.Sept  1  '17-21 

Sewer  Bonds 
4s  g  J-D  $20, 000c &r June  1  '17-' 18 
3  ^s  g  J-D  100,000c<ferJune  1  '17-'26 
4s  '08  M-N  48.000c&r.Novl'19-'23 
4s  '11  F-A  85.000c&r..Febl'24-'32 
4s  M-S     25,000c.  Men    1  '17-'21 

4s  '13  M-N  f  130.000. -Nov  1  "17-'29 

1     5.000 Nov  1  1930 

4s  '15  F-A  96.000.. Aug  1  '17-'40 
4s  '16     M-S    60,000.. Sept  1  '17-'46 

Playground  Bonds. 
4s  '15     F-A  $16.000. -Aug  1    17-32 


PLYMOUTH. 

This  town  is  In  Plymouth  Countv. 
Inc.  1620.     Population  1915.    12.926 

f$9,100 1917 

4s  '16     ...    -132,400 1918-1921 

[22,500 1922-1926 

Water  Loans. 

4s  '90     F-A     $1.300 Aug  1  1917 

4s  '94  F-A  2.400 .-Aug  1  '17-'19 
4s  '99  A-O  4.500-.Oct  2  '17-'19 
3Ms'01  M-N  5,000  ..May  1  "17-'21 
3  5is'03  J-J  11,333  22.July  l'17-'33 
4s  '08  F-A  16,000--Feb  15'17-'32 
3}_s'05  M-N  5,400-Nov  15  '17-'25 
4s  '07  J-J  16.000-.July  1  '17-'32 
3J^s'09  J-D       5,000..June  1  '17-'21 

Engine-House    Loan. 
4s  '05     M-S    $7,000. .Sept  1  '17-'23 
4s  '16     M-N   13, 000. May  15  '17-'21 

3  5is'03  J-J  $14,000..Julv  1  '17-'30 
3Ms'll  M-N     1,000 Nov  1  1917 

Street  Loans. 
4Hs'07  F-A     $4.500. ..Aug  15  1917 
4s  '16     M-N  22,000-May  15  '17-'26 
4s  '16     J-J       18,000-July     1  '17-'21 

School  Loans. 
4s  '04  J-J  $11. 200 ..July  1  '17-'24 
3Hs'09  J-D  8,700c.June  1  '17-'19 
4s  '13  A-O  7,000-. Oct  l'17-'23 
4s  '14  J-D  28,000. .June  1  '17-'24 
4s  '16  J-J  46,000-July  1  '17-26 
BOND.  DEBT  Oct  7  '16--  $251,433 

Water  debt  (incl) 67.533 

Temporary  tax  loans "-  70,000 

Assess,  val.  real  estate 11,172,250 

Assess,  val.  polls  &  pers'I-  3.996.SS6 
Total  assess,  val.  1916---15.169.136 
Tax  rate  (per  $1,000)  1916.--S18.40 


PROVINCETOWN. 

This  town  is  in  Barnstable  Co. 
BOND.  DEBT  Dec  1915..  $112,918 

Assess,  val.  1915 2,445,302 

Tax  rate    (per   $1,000)    1915.S22.70 
Population  in  1910 4.295 


QUINCY. 

This    city    is    in    Norfolk    County. 
Incorporated  May  17  1888. 

Municipal  Dept — 3Ks,4s&  4Hs. 
Due —  I      Due — ■ 


1921 $35,000 

1922 20,000 

1923 10.000 

1924 10.000 


1917 $107,000 

1918 83,750 

1919 61,500 

1920 47,500 

Funding  Bonds 
4s  '12     M-S  $105,000c  Sept  3  '16-'22 
Street  Loans. 

$28.900 1917-1925 

8,000c. -Oct  1  '17-'20 

8,500,-June  1  '17-'21 

23.125,-July  1  *17-'21 

24,000c. .Jan  1  '17-'22 

3,000c. .July  1  1917 

32,000cJune  1  '17-'48 

7, 650c. ..July  1  1917 

2,000c.July  1  '17-'18 

12,000cAug  1   '17-'20 

30,000c  July  1  '17-'21 


A-O 


4s  '10 
4s  '11  ... 
4s  '11  J-J 
4s  "12.. J-J 
4s  '12  J-J 
4Hs'13  J-D 
4s  '15  J-J 
4s  '15  J-J 
4s  '15  F-A 
4s  '16     J-J 

Sewer  Loans. 
1917-18  ..$66,000 
1919-20--  64,000 
1921-22-.   62,000 

1923 30,000 

1924 29,000 

1925 2S.000 

1926 26.000 

1927-28..  46,000 

1929 22,500 

1930 20,500 

4s  '11     A-O  $20.000cApr   1 

4s  '12     M-S     27,000c.Mch  1  '17 -'42 

4}£s'13  M-S  (14,O0Oc.Mar  1  '17-'23 

120.000cMar  1  '24-'43 

4s  '14     M-N/16.000cMay  1  '17-'24 

1   5.000c.May  1  '2.V29 

4s  '15     A-O  J  12,000c Apr  1 

110.000c.Apr  1 

4s  '16     A-O     35,000cApr  1 

Surface  Drainage  Bonds. 
4s '12     JD     Sl.OOOcJune   1 

School  Bonds. 
4s  '09  J-D  $6,000c.Dec  1  '17-'l9 
J-J  60.000c.  Jan  1  '17-'21 
F-A  48,000c  Aug  1  '  17-22 
J-D  198 ,000c  Dec  1  '17-'25 
M-N   30.0001-. May  1  17-'26 

Playground  Bonds. 

g         ...    $14. 000. -Oct    1  '17-'23 

"Consolidated  Miscell."  1910 
4Hs'10  J-J     $56,S25c Various 

Sea  Wall  Bonds. 
4s  '15     J-J       $2.000c.July  1  '17-'1S 

Bridge  Bonds. 
4s  '12     A-O  $12, 000c. -Oct  1    17-22 

Miscellaneous. 
4s  '12     M-N   $3. 875c... May  1  1917 

Miscell.  and  School  Bonds. 
4s  '12     JD   $2.()00c June  1  1917 

Water  Loans 


1931-33  ..$58,500 
1934-37--   74.000 

193S 13.000 

1939 9.500 

1940-42--   22.500 

1943 5,000 

1944 3,000 

1945-47--  6.000 
1948-50.-  3.000 
-"«>     -■:->-  "      i 

17-'26 


'17-'20 
"21-'25 
'17-'21 


101" 


4s  '11 
4s  '12 
4s  '15 

Is  '16 


1917 864.500 

1928—- 

.SIS. 000 

1918-19 -.127,000 

1929... 

.    12.000 

1920 56,500 

1930 

.    11.000 

1921 51.500 

1931... 

.     s.ooo 

1922-23 -.  97.000 

1932... 

.      7.000 

1924 25,500 

1933... 

_       .-.000 

1925 2  1.500 

.    12.000 

1926 23.000 

1938-39 

.     4,000 

1927 22.000 

1940 

.      1 .000 

4s  '10     A-O     S8.C 

Mc.Oct 

1  '17-'20 

4s  '11     M-S     36.0 

OOcMch 

1  '17-'28 
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QUINCY     I 

4s  '11  A-O  $5,000o.Oot  1  '17-2] 
4s  '11  J-D  10.000c.  Oec  1  '17-'2l 
4s  '12  M-.S  42.Q00o.Meb  1  '17-'42 
4s  '12  I'-A  ll.O0Oc.Aug  1  "17-'27 
4Ms'l3  M-s  3O.O0Oc.Mar  l  'l7-"->7 
4s '13  A-O  16.000— Apr  I  17-L»1 
4s '14  A-O  lS.OO0c.Apr  l  '17-'19 
4s  "15  M-N  12.000c.May  1 '17-'20 
■is  "16  M-s  lS.OOOc.Mar  l  '17-'19 
•Is  'It;     .1-.!        10.001V  .Inly   1  '17-'21 

Summan  of  Debt  Auk.  11  1916. 

NET  DEBT $709,425 

Park  debt  (exempt) 16.000 

Sewer  (exempt) 627,500 

Water  debt  (exempt) 593.500 

Refunding  (exempt) 105.000 

Street  (exempt) 49,200 

TOTAL  DEBT  Incl.  debts 

auth.  imt  not  incurred.. $2. 100, 625 

Borrowing  capacity 292,091 

Total  valuation  1915,  net.43.411J  15 
Tax  rate  (per  $1,000)  1916... 517.20 
Pop'n    1910,    32,642;    1915,    40.07-1 

INT.al  Eliot  Nat.  Bank  and  Nat. 
Shaw  unit   Hank.  Boston. 


RANDOLPH. 

This  town  is  in  Norfolk  Co.  inc 
Mch.  9  1793.     Pop.  1915.  4,734. 

Water-Works. 
4s  M-N$40, 000.  ..April  1  1917 

4s  M-N  20.000 May  11918 

4s  J-J       25. 000c. ..July  1  1922 

4s  J-J       10.000c. ..July  1  192G 

Water  Notes. 
-s  ...    $  1,500— May  4  *17-'19 

2. 000. July  15  '17-' 19 

-s  ...  S00 Nov'16-'17 

-s            ...        2.500. Jan  23   '17-'21 
-s  ...        3.000 Nov  5  1923 

Refunding  Notes. 
4.1s  '07  M  Nl20.000c&rMayl'17-'37 

Stetson-Hall  Notes. 
5s  ...      $5.000 1917-1921 

School  Notes. 

4s  ...  $300 1917 

4Ks        ...      16,500 1917-1927 

Street  Notes. 

4s  ...        S400 1917 

Water  bonds  Nov  1916 $95,000 

Water  notes 10.900 

Sinkingfund 69,560 

Other  debt  (notes) 30,000 

Assessed    valuation 2,879,100 

Tax  rate  (per  $1,000)  1916-_..$23.80 
Val.  of  town  prop.  Nov  1916. $398, 950 

INT.  payable  at  National  Shaw- 
mut  Bank,  Boston. 


ROCKLAND. 

Town  In  Plymouth  Co.    Inc.  1S74. 

Water-Works. 
4a  '87     F-A     SI. 000c. Feb    1    1917 
is  '10    J-J       L2.000r.July  1  '17-".'S 
4s  '14     M-N      2.000. .Nov  1  'I7-'1S 

Macadam  Road  Bonds. 
Is    15     J-D   S12.000-.Juno  1  '17-'19 

Refunding  Loans. 

Is    12      F-A  s21.000r.Aug   1   ,17-'22 

School  Loans. 
Is  '09     J-J     $39, OOOr— Jan  1  '17-'29 
4s '11     J-J         7.000r.July  1  '17-'23 
BON  D.  DEBT  Oct  7  '16..    $95,000 

Water  debt  (included) 16.000 

Assessed  val.  /real 4,225,723 

1916  \  personal  —.1,283,123 

Total  assessed  val.  1915  — $;">,50S,S40 
Tax  rate  (per  $1,000)  1916— S21.00 
Popula'n    1910.    6,928;    1915.    7,071 

INT.  on  water  bonds  due  1916  and 
1917,  at  New  England  Tr.  Co.,  Bos- 
ton; on  water  bonds  due  1916-28  and 
school  and  refunding  bonds  at  Second 
Nat.  Bank,  Boston;  other  int.  at 
office  of  State  Treasurer. 


READING. 

This  town  is  in  Middlesex  County. 
Inc.  1644.     Population  '15.  6,805. 

Electric-Light  Bonds. 

4s&4)_s.__      67,200 1917-1924 

4Hs         21,000 1925-1933 

Water  Bonds. 
4s           J-D   $63,OO0c.June  1  '23-'30 
4s           J-D     78,000  ..June  1 '17-'22 
4s  J-D       3,000 —1931-1933 

School  Bonds. 

3^s&4s.__      $4,500 1917 

3y2s        ....      32.000 1918-1925 

Qrouard  Estate  Loan. 
4s  ....      $5,000 1917-1921 

Auto  Chemical  Truck  Loan. 
4^s        ....      $3,000 ..1917-1918 

Cemetery  &  Library  Loans. 

4s  ....      $6,000 1917-1921 

Permanent  debt  Jan  1  1915  $343,400 

Temporary  loans 57,000 

Total  val.  '15  (abt.  act.). $7 ,905,498 
Total  tax  (per  $1,000)  1916--$20.60 

INT.  at  First  Nat.  Bank.  Boston. 


REVERE. 

This  city  is  in  Suffolk  County. 
Inc.  as  town  1871;  as  a  city  1915. 
Population  1915,  25,178. 

School  Loan  Notes. 
4s  J-D      $3,000-.Dec  2  "17-'22 

4s  M-N      5.075-May  15  'l7-'23 

4s  M-N    14,000 --May  1  '17-'24 

4s  A-O       4,000 --Oct   1    '17-'24 

4s  A-O     68. 750. .Apr  1   '17-*27 

4s  J-J        2,000 July  7  1917 

4s  M-S     12,000. Sept  15  '17-'28 

4«s        F-A       1,000---Feb  15  1917 
4s  J-D      14, 000. .June  1  '17-'30 

4s  ....      37, 500..  Apr    1  '17-'31 

4s  J-D     35,000.. Dec  15 '17-'30 

4s  ...        1, 500..  June  1  '17-' 19 

4s  ...         1,500.. .Aug  18  1917 

4s  ...      85,000--June  1  '17-'33 

Sewer  Loan. 
4s  J-D     $5,500-.June  1 '17-'18 

...      20,500-May  15  '17-'26 
4s  ...      15,000-— Aug  15  1917 

Police  Station. 
4s  A-O  $13.000.Apr  15  '17-'29 

Water  Bonds. 
3  Hs'05  A-O$228,000cApr  1   '17-'35 
4 Ms' 13  J-D      12,000 1917-1928 

Funding  Bonds. 
4s  M-N$67,500.Mar  20  '17-'25 

Permanent  Improvement  Loans. 
4s  "13     ...      $7,200. ..Jan  1  '17-'20 

Fire  Department  Loan. 
4.Hs       J-D     $2.500.. .June  1  1917 
4s  '12     M-S     15,600-Mch  15  '17-'22 
4s  '13     ...      11,000. .Jan    1  '17-'27 

Municipal   Loan. 
4s  '12     M-N $16, 800 .May  15  '17-'22 
4s  ...        3.000— Jan  17   1917 

4s  ...      18.000— May  1  '17-'21 

Refunding  Bonds. 
3Hs'02M-S  $60,000r— ..Marl' 17-22 

Park  Loan. 

4s  J-J  $500 July  1  1917 

DEBT  OCT.  1  1916— 

City  debt. $500,375 

Water  debt 241.000 

Trunk  sewer  debt 52,000 

High-school  debt 68,750 

Temporary  loans 327,000 

TOT.  DEBT  Oct  1  '16.$1,189.125 

Total  valuation  1916 23. 760, 600 

Total  tax  (per  $1,000)  1916. .$23.00 

INT. at  Fourth  Nat. Bank, Boston. 


SAUGUS. 

This    (own    is    in    Essex    County. 
Population   1915,   10,220. 

Water  Loan. 

4s  ...$15,000 Dec'17-'19 

4Hs        ...         5.000 Dec   1   1017 

3Hs  .—       3.000 Dec   1   1020 

4s '10  ...  22.000.July  10  '17-'38 
4s  '12  ....  5,000— Apr  1  '17-'19 
4s  '13  —  2,500. .May  1  '19-'20 
4Hs'13  ....  4,500— Aug  1  '20-'22 
4Hs  ...  26.000..  May  1  '17-'42 
4Us  ...  6,000.. May  1  'l7-'28 
■Is  "i<;     M-N  10,000— May'l  '17-'36 

School-House  Loan. 
3Ks  ...  S15.000..May  '17-'19 
4s '05  ...  52.250-.Aug  1  '17-'35 
4s  '10  .—  19,000— May  1  '17-'35 
4s '10  ---  3.000 . -July  1  '17-' 10 
Is  10  M-N  75,000_-May  1  '17-'36 
TOT.  RD.  DT.  Apr  1916.  $206,000 
Wator  bonds  (included)..  107.000 
Temporary  loans  (add'l) .  .         90 .000 

Sinking  fund  and  cash 16.144 

Assess,  val. '15  (abt.  act.).  7,122,093 
Total  tax  (per  $1,000)  1916— $24.30 


ROCKPORT. 

This   town    is    in    Essex    County. 
Inc.  Feb.  27  1840.  Pop.  '15,  4.351. 

Water  Bonds. 
4s  J-J       $9.000c..Tuly  1  '17-'25 

4s  M-N    40, 000c. May  1  '17-'24 

3Ms'02  M-N  8,000c.Nov  1  '17-'32 
4s  '10  J-J  7,000c.July  1  '17-'30 
4s  '14  J-J  6,000— July  1  '17-'22 
4s  '15     M-N     9,000. .May  1  *17-'25 

School  Bonds. 
4s  '05     M-S     $8,000c.Sept      '17-'24 
4s  '07     J-J         4,000c.Jan   1    '22-'25 
BOND.  DEBT  Sept  16 '16.    $91,500 

Water  debt  (incl.) 79,500 

Floating  debt 12,000 

Assess,  val.  (%  act.)  '16.. .4,159,090 
Tax  rate  (per  $1,000)  1916  — .$18.00 

INT.  at  Nat.  Shawmut  Bk.,  Bost 


SEELBURNE  FALLS  FIRE  DIST. 

This  district  is  in  Franklin  County. 

4s  '11     M-N$72,000c 1917-1940 

4Ks,13  ...  13,500. .Mar  1  '17-'43 
BOND.   DEBT  Oct.  1916-     $88,500 

Assess,  valuation  1916 1,765.103 

Tax  rate  (per  $1,000    1916 $3.25 

INT.  at  First  Nat.  Bank,  Boston. 


SALEM. 

This  city  Is  In  Essex  County. 
Inc.  Mar.  23  1836.  New  charter 
providing  for  Mayor  and  Council 
adopted  Nov.  1915,  instead  of  com- 
mission government.  Pop'n  1915, 
37,200.  City  partially  destroyed  by 
fire  June  1914.    See  V.  98,  p.  2006. 

Bridge  Bonds  (Outside  limit). 
3^s'09J-J    $12,000. -Jan  1   '17-'19 
4s  '10     J-J        6,000c.July  1  '17-'19 
4s  '15     M-N  72,300c.Nov  1  '17-'45 

Municipal  Loan. 

4s  '92  J-D  $3,000c.June  1  1917 
4s  '13     F-A     10,000— Feb    1  '17-'18 

4Hs'13  J-J        3,000 July  11917 

4Ks'14  F-A  152.000c.Aug  1  '17-'54 
4s  '14  M-S  190.000c.Sept  1  'l?-\54 
4s  '15  J-J  195.000c.Jan  1  '17-'55 
4s  '16  M-N  120.000c.May  1  '17-'56 
4s  '16     M-N  100.000c.May  1  '17-'3o 

Trust  Fund  Bonds. 

4s  '03     J-J     $35,000c-July  1  '17-'23 

School  Bonds. 

4s  '10  J-J  $10,000c-July  1  '17-'20 
4s  '12     M-S     lO.OOOc-Mch  1   '17-'21 

4^s'13  J-J        2,000 July  1  1917 

4s  '15     F-A  133 ,000c- Aug  1  '17-'35 

Water  Bonds  (outside  limit). 
4s  '90  J-D  $32.000c-June  1  '17-'20 
4s '07  A-O  3,000---Oct  '17-'19 
4s  '11  M-N  1.000r..May  1  1917 
4s  '12  J-D  2,000— June  1  '17-'18 
4s  '15  A-O  174.000c. Apr  1  'l7-'45 
4s  '15  F-A  58,000c.Aug  1  *17-'45 
4s  F-A     19.500._Aug  1  '17-'55 

4s  '13     J-J         2,000. .Jan   1    '17-'18 
4s  '15     M-N116,000c.Nov  1  '17-'45 
4s  '16     A-O    (60, 000c. Apr  1   '17-'36 
120,000c. Apr  1   '37-'46 

Pipe-Renewing  Bonds. 
4s  '13     F-A  $10,500.. Feb    1  '17-'23 
4s  '14     M-S      9,000— Mar  1  '17-'19 
4s  '14     J-J         9,000 J&J  '17-'19 

Underground  Wire  Loan. 

4s  '13     A-O  $10,500 Apr  '17-'23 

4s '14     M-N   12,000— May  1  '17-'24 

Sewer  Loans. 

4s  '95  A-O  $8,000c.Apr  1  '17-'20 
4s  '09  J-D  17,500c.Dec  1  '17-'23 
4s  '11  M-N  5,000r..May  1  '17-'21 
4s  '11  M-N  10,000— Nov  1  "17-'21 
4s  "12  M-N  3,000— May  1  '17-'19 
4s  '1.5  M-N  19, 000. .May  1  '17-'35 
4s  '16     J-D       5,000—June  1  '17-'21 

High-School  Bonds. 
4Hs'07  A-O  $55.000c-Apr  1   '17- '27 
4s  '06     J-J     150,000^. -July  1  '17-'26 

Street  and  Sewer  Bonds 
4s  '15     F-A  $18,000c.Aug  1  '17-'25 

Sewerage  Bonds  (outsidelimit). 
3  y2s,03  M-S  $51,000  ..Mch  '17-33 
3^s'04  M-S140,000c&r.Sept  l'17-'44 
4s  '06  F-A  75 .000.. Feb  1  '17-'46 
4s  '06  F-A  5,000..Feb  1  '17-'26 
4s  '06     M-S     50.000.-Mch  1  '17-'36 

Train'g-SchBds. (outside  limit) 
4s  '12     J-D  $63,000. -June  1  '17-'37 

Street  Bonds. 
4s  '14     A-O       $2,000. ..Apr   1  1917 

Police-Station  Bonds 
4s  '12  M-S$60,OO0c.     Mch  1   '17-'22 
4s  '13     J-D  3.000 Decl  '17-'19 

Revenue  Bonds  (Outsidelimit). 
4s  '15-M-N  89,000.— May  1  '17-'25 

Electric  Equipment  Bonds. 
4s  '13     A-O  $12,000— Oct   1    '17-'22 

Surface  Drainage  Bonds. 
4s  '13     F-A     $7,000  BFeb  1  '17-'23 
4s  '14     A-O       6.000     Apr  1  '17-'19 

Fire  Bonds. 
4s  '12     M-S     $2,000   .Mch  1  '17-'18 
4s  '14     J-J       18,000. .July  1  '17-'19 
4s  F-A     15,000. -Aug  1  '17-'32 

Public  Park  Bonds. 
4s  '07     J-J     $10.000--July  1  '17-'26 
TOT.  BD.  DT.  Oct  1  '16-$2,426,500 
Less  debts  outside  limit..   1,719,000 

Borrowing  capacity 251,000 

Ass'd  val.  '16  (abt.  act .1.. 43 ,8 16.000 
Tax  rate  (per  $1,000)  1916 $22.90 

INT.  at  Merchants'Nat.Bk. Boston 
or  City  Treasurer's  office. 


SOMERVILLE. 

This  city  is  in  Middlesex  County 
and  was  incorporated  In  1872. 

Highway  Bonds. 
4s  '14     A-O  $89, 000c. Apr    1  '17-'24 
4s '15     A-O     82.000c&r  Apr  1 '17-25 
3Ms  '16.. .    125,000— Jan   1    '17-'26 
4s  '16     J-J    25,000c.July  1  '17-'26 

City  Bonds. 
3Ks'02  J-J  $  17,000c. July  1  "17-'22 
4s '97  J-J  4,000c.  .July  1  1917 
4s  '98  J-J  10,000c.July  1  '17-'18 
4s  '99  J-J  8,000c.July  1  '17-'19 
3J4s'00  J-J  16.000c.July  1  '17-'20 
3>^s'01  J-J  20.000c.July  1  '17-'20 
4s  '03  J-J  28.000c.July  1  '17-'23 
4s  '03  A-O  14,000c.Oct  1  "17-'23 
4s  '04  J-J  20,000c&rJuly  l'17-'24 
3Ms'05  A-O  27.000r_.Apr  1  '17-'25 
4s  "06  J-J  10,000r.-July  1 '17-'21 
4s  '07  A-O  39,000c&rApr  1 '17-'27 
4s  '08  A-O  24, 000c. .Apr  1  '17-'28 
3^s'09  A-O  43,000c.Apr  1  '17-'29 
4s  '10  A-O  70,000c.Apr  1  '17-'30 
4s  '11  A-O  98,000cApr  1  '17-'31 
4s  "12  J-J  75,000c. .Jan  1  "17-'32 
4s  '12  J-J  124.000c.July  1  "17-'32 
4Ms'13  A-O     72.000c.Apr   1   '17-'23 

Public  Building  Bonds. 
4s  '15  J-J  $96,000c&r  Jan  1  '17-35 
4s  '15  J-J  36.000c&rJuly  1  '17-34 
4s  '16  A-O  88,000c&r.Apr  1  '17- "34 
4s  "16  J-J  10,000c-July  1  '17-'26 
4s  '16     J-J      25,000cJuly  1  M7-21 

Municipal  Loan. 
4J4s'13  J-J    $58,625c.JuIy  1  *17-'23 

Lowell  St.  Bridge  Bonds. 
3Ks'09  A-O  $33,000c&rApr  1 '17-'49 

Sewer  Bonds  (outside  limit). 

4s  '95     J-J     $27.000 ..July  1  "17-'25 

Sewer  Bonds  (inside  limit). 

4s  '97  J-J  $6,000c_July  1  '17-'22 
4s  '98  J-J  7,000c.July  1  '17-'23 
3Hs'01  J-J  15,000cJuly  1  '17-'31 
3  Hs'02  J-J  11 ,000c&rJuly  l'17-"27 
4s  '03  J-J  12,000c&rJulyl'17-'28 
4s  '04  J-J  13.000c.July  1  "17-'29 
3  ^s'05  A-O  18.000r.Apr  1  *17-'35 
4s  '06  J-J  lO.OOOc.July  1  '17-'26 
4s  '07  A-O  42,000r-Apr  1  '17-'37 
4s  '08  A-O  22.000c  —  Apr  1  '17-'38 
3  Hs'09  A-O  23,000c&rApr  1  '17-'39 
4s  '10  A-O  24,000c&rApr  1  "17-'40 
4s '11  A-O  15,000c&rApr  1'17-'31 
4s  '12  J-J  11, 000c. Jan  1  '17-'27 
4&s'13  A-O  27,000c&rApr  1  '17-'43 
4s  '14  A-O  18.000c. Apr  1  '17-'34 
3Ks'16  J-J       18,000c.Jan   1    '17-'25 

Water  Bonds  (Outside  Limit). 
4s  '89     A-O     $6.000r-.Oct  1  '17-'19 
4s  '88     J-J         2,000c.July  1  *17-'18 
4s  '90     A-O       8,000c. . Oct  1  '17-'20 

Park  Bonds  (outside  limit). 
3  Hs'02  J-J     $13.000c&rJuly  l'17-'29 
TOT.  DEBT  Oct  15  '16  — $1,729,000 
Less  debts  outside  limit..         56.000 

Total  borrow,  capacity 187,813 

Total  valuation  1916 79,304.329 

Tax  rate  (per  $1,000)  1916-  .. $21.40 
Population  1910,  77.236;  1915.86.854 

INT.  on  coupon  bonds  payable  at 
National  Security   Bank,    Boston. 

Coupon  bonds  may  be  changed  for 
registered  bonds  if  application  is 
made  prior  to  one  year  of  maturity 
of  bonds. 

In  place  of  an  accumulating  sinking 
fund,  the  city  raises  each  year  by  tax- 
ation a  sum  of  money  which  is  applied 
to  the  redemption  of  bonds,  which 
when  paid  are  canceled. 


S.  HADLEY  FIRE  D.  NO.  2. 

This  district  is  in  Hampshire  Co. 

Water  Bonds. 
4s  '11     J-J     S50.000  — .Jan  2 '17-'41 

4s  '12     J-J         6,000c 

BOND.  DEBT  Apr  1,  1916.  $60,000 
Asses,  val.  '15  (abt.  act.)...  832.N99 
District  tax  (per  $1,000)  1915 --$4.30 
INT.  at  Old  Colony  Tr.  Co..  Boston. 


SOUTH  HADLET. 

This  town  is  in  Hampshire  County. 

Town  Debt  Bonds. 
4s  '08     ...      $9.000.July  15  '17-'18 

Highway  Bonds. 
4s  '09     ...      $3,000  — Aug  1  '17-'19 
4s  '09     ...        2,250-Dec  11   '17-'19 

Street  Improvement  Bonds. 
4s  '12     ...      $4.000  —  Sept  1  '17-'20 

Amherst  Bridge  Bonds. 
4s  '12     ...  $500  ...Dec  1   1917 

Building  Bonds. 
4s  '13     ...    $59, 500. .Oct   1    '17-'33 
4s  '14     ...        5,000— Juno  1  '17-'26 

Sewer  Bonds. 
4Ks'13  ...      $6.000  — Nov  1  '17-'22 

Municipal  Light  Bonds. 
4s    1.5     ...    $38.000— Jan   1    '17-'35 
BOND.  DEBT  Apr8  '16—  $143,250 

Floating  debt 45,000 

Sinkingfund 17.890 

Assassed  valuation  1915. ..3, 403.903 
Total  tax  (per  $1,000  1915. ..$24. 30 
Population  1910.  4.S94;  1915.  5.179 


SPRINGFIELD. 

This  city  is  in  Hampden  County. 
Inc.  a  city  May  25  1852.  Pop'n  '15, 
102,971. 

School  and  Fire  Loan. 
4Ms'14M-N/$104,000.Nov  1  '17-'24 
\    120. 000  .Nov  1  '25-'34 

Street-Ext.  and  Rifle  Range. 
4s  g  'OS  A-O  S10.000r_.Oct  1  r17-'18 

a  Municipal  Group  Bonds. 
4s  g '07  J-J  ?93,000r.July  1  '17-'27 
($9,000  even  vcars,  88,000  odd  years) 
3  5-.g'09  M-N  $500.000. Nov  1  '17-'49 
4s  g  '10  M-N  340.000_Nov  1  '17-'50 
4s  g  '11  A-O     240.000r.Oct  1  '17-'31 

4s  g  '12  M-N  (14,000 Nov  1  1917 

\455,000-Nov  1  '18-'52 
4s  "14     M-N   190.000. Nov  1  '17-'54 

Fire  &  Police  Bids.  Bonds. 
4s  g  '10  A-O  $238,000r.Oct  1  '17-'30 

River-Front  Loan. 
Is  g  '08  A-O     S4.000r— Oct  1  '17-'18 

Locust  St.  Extension. 
4s  g  '11  A-O  $10,000r.-Oct  1  '17-'21 

Fulton  Street  Bonds. 
4Ks'14  M-N$360,000-Nov  1  '17-'34 

Municipal  Loan  Bonds. 
4}ig'13M-N($12,000r.Nov  1'17-'18 
\   25,000r.Nov  1  '19-'23 

School  Bonds. 
4s  g  '97-'98J-J$370.000r.Jan    1  1917 

4s  g '97  J-J         4,500r July    1917 

3Mg'98J-J  8,400r.July  1917-'18 
3Hs'98  J-J  9,000r.July  1  '17-'18 
3Hg'00J-D      20.000r.-Dec    11919 

3s  g  '00  J-Dal25,000 June  1  1920 

3Hg'01  M-S  125. OOOr... Sept  1  1921 
3Hg'02A-O  55,000r...Oct  11922 
3  Hg'03  M-S  a40,000c&rSept  1  1923 
3Hg'05-'06J-J  396.000r.Jan  1  1925 
4sg'06M-No207,000r.  ..Nov  1  1926 
4s  g  '08  A-O  66. OOOr  ..Oct  1  '17-'28 
4s  g  '09  A-O  65.000r.. Oct  1  '17-'29 
4}*g'13  M-N  187 ,000r._ Nov  1  '17-'33 
132,000— Nov  1  '17-'32 

4J4g*13M-Nl    1,500 Nov  1  1933 

4s  '16     M-N540.000r.Nov  1   '17-'36 

High  School  of  Commerce. 

4s  g  '13  M-N425.000c.Nov  1  '17-'33 

4Hs'14M-N(   64,000— Nov  1  '17-'24 

1   70 .000.. Nov  1  '25-'34 

4g'15  M-N/170,000cNov  1  '17-'2o 

1170,000cNov  1  "26-'35 

Street,  School  and  Sewer  Loan. 
4s  g  '07  M-N$125.000r— Nov  1  1917 

Street  Ext.  Bonds. 

4s  g  '09  A-O  $60,000r— Oct  1  '17-'19 
4s  g '15  M-N  63.000r.Nov  1  '17-'25 

Railroad  Under-Pass  Bonds. 
4s  g '13  M-N  (   $98.000Nov  1  '17-'23 
I   260.000Nov  1  '24-'43 
4s  g  '15  M-N190.000c.Nov  1  '17-'35 

Park  Bonds. 
3Hg'03  J-D  $125.000r ..June  11923 

Sewer  Bonds. 
3s  g  '00  J-D  a$142, 000 -June  1  1930 
3Hg'01M-S  10.000r.Sept  1917  -'26 
3Hg'04F-A  16.000r.Aug  1  '17-'24 
4s  g  '08  A-O  30.000r— Oct  1  '17-'28 
4s  g '13  M-N   44,000r.Nov  1  '17-'3S 

Water  Bonds. 
4s  g  '93  A-O$150,000c  -Oct  1  1923 
3J-.g'90  A-O  125,000c  —  -Oct  11920 
4s  g  '07  J-J  a200,000-— Jan  1  '17-'36 
4s  g  '08  J-J  a210.000--.Jan  1  '17- '37 
3Mg'09J-Ja  880.000 -Jan  1  '17-'38 
3Hs'10  J-J  322,OO0c-Jan  1  '17-'39 
4J4g'13  M-N220.000— Nov  1  '17-'38 
4s  'i6     M-N100.000— Nov  1  '17-'36 

a  Coupon  or  registered. 

INTEREST  payable  at  First  Nat. 
Bank,  Boston  and  City  Treasurer. 
Tot.water  debt  Nov  1  '16.$2, 107,000 
Less  sinking  fund 132,170 


Net  water  debt $1,974,830 

River  front  debt  (exemp- 
ted from  debt  limit)...  4,000 

Municipal  group  buildings 

(exempt) 1,494,000 

D  wight  and  Water  Street 
underpasses   (exempt)..       548,000 

All  other  debt 4 .429 .430 

Less  sink.  fds._    1,173.074 


Net  debt   excl.   of  water 
and  exempted  debt 3.256.326 

Total  net  debt  Novl'16. $7. 277. 156 
Valuation  city  prop  1916.$18,290,445 

ASSESSED  VALUATION.— Real 
estate  is  taken  at  abt.  90%  cash  val. 

Assessed  val.,  real $162,911,320 

Assessed  val.,  personal.  38,073.532 
Tot.  assess,  val.  1916—  200.984.852 
Tax  rate  (per  $1,000)  1916. —$17.80 


STONEHAM. 

This  town  is  In  Middlesex  County. 
Inc.  1725.    Popula.  1915,  7,489. 
4s  ...      S9,000cNov  1  '17-'19 

Sewer  Bonds. 
4s  J  D  $73.500c.June  1  "17-'30 

School  Bonds. 
3Hs       A  O  S8,850c..Apr  1   '17-'19 

Playground  Notes. 
4s  ..        $1.000 May  11917 

Water  Bonds. 
3Hs       M-N  S65.000c.May  1  '17-'29 
4s  M-N(10.000cMay  1  '30-'31 

J19.000c.June  1  '17-'35 

Police  &  Fire  Station  Bonds. 

4s  .  .  .  '  S 1 S  ,000 1 920- 1 92  S 

1  20.000 1926-1935 

BOND.  DEBT  June  1914.  $206,000 

Notes  outstanding 25.000 

Total  assessed  val.  1915 6.067.430 

(Assessment  SO  to  90%  of  actual  val.) 
Total  tax  (per  $1,000)  1916.  -  .$24.20 

INT.  at  First  Nat.  Bank,  Boston. 
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STOUGHTON. 

This  town  is  in  Norfolk  Co.  Inc. 
Dec.  22  1726.    Popu'n  1915,  6.982. 

Library  notes §22,000 

Highway  loan 7,000 

Water  Loan. 
4s  A-O:t$61,000c_  ..Part  yearly 

4s  J-D   z66, 000c. ..Part  yearly 

4s  J-J      a8. 000c... Part  yearly 

§Refunding  Bonds. 
4Ks        J-J     S32,000c.  ..Part  yearly 
TOTAL  DEBT  July  1916  .  $202,000 

Floating  debt 28,635 

Assess,  val.  '14  (70%  act.)  4.165,753 
Tax  rate  (per  §1.000)  1915- -.524.80 

INT.  on  bonds  marked  (z)  at  the 
Old  Colony  Tr.  Co.,  Bost.;  (a)  at  Ex- 
change Tr.  Co.;  (§)  at  Int.  Tr.  Co. 


SWAMPSCOTT. 

This  town  is  in  Essex  Co.  Incorp 
May  21  1852.     Pop'n  1915,  7,345. 

Sewer  Notes. 

4s  '16     -__    $22,000 1917-1938 

4s  '16     ...        7,150 1917-1931 

Sidewalk  Notes. 
4s  '16     ...    $14,500 1917-1921 

Water  Notes. 

4s  '16     — -      J  $600 1917 

15,000 1918-1927 

Street-Improvement  Notes. 
4Hs'14  ...    $16,000. ..Oct  1  '17-'24 

Miscellaneous  Loan  Bonds. 

($4, 500c 1917-1919 

4Hs'13  J-J     ]    1,400c. .July  1  1920 
[   3,O0Oc.July  1  '21-23 

Public  Park  &  Town  Hall  Bonds 
4Ms'13  J-J       $8,500c.July  1  '17-'33 

Fire  Bonds. 

4s  "11     ...      $1,000 1917 

4J^s'13  J-J     f   5,000c.July  1  '17-'21 
1       500c... July  1  1922 

Humphrey  St.  Impt.  Bonds. 
43  '14     J-D   $45, 000c 1917-1934 

Sewer  Bonds. 
3Hs       M-S5124, 000.. Sept  1  •17-'42 
4s  M-S     18.000. .Sept  1  '17-'25 

4s '11     ...        4,000 1917-1920 

4Ms'13  J-J         6,000c.July  1  '17-'28 

Water  Bonds. 

3Hsg     F-A$150,000 Aug  1  1928 

3^g'09A-O  69.000c.  Apr  1 '17-'39 
4Hs'13  M-N      l,500c.May  1  '17-'19 

School  Loans. 

4s  '11     ...    $65.625 1917-1931 

4}£s'15  M-N/18,000c.May  1  '17-'22 
126,O0Oc.May  1  '23-'35 

Town  Debt  Jan.  1  1916. 
Perm.  Impt.  Notes  &  Bds. .$316,400 

Sewer  debt  (add'l) 217,350 

Water  debt  (add'l) 239,900 

Water  sinking  fund.  . 73 ,949 

Assess.  val.'15(abt.  act.).$15,838.498 
Tax  rate  (per  51,000)  1916- --520.00 
Population  1910,  6,204;  1915.  7,345 

INT.  at  1st  Nat.  Bank,  Boston. 


4Hs'13  J-D   $44,500r.June  1  '17-'43 
Bonds  exempt  from  limit. $2, 017. 200 

Debt  within  limit 543.683 

TOT.  BD.  DT.  Nov  1  '16  2,560.883 

Total  sinking  funds 1,159,264 

Val  of  real  &  Pers'l  1915.-26,804.541 

Tax  rate  (per  51,000)  1916 520.40 

INTEREST  on  coupon  bonds  Is 
payable  at  the  Webster  &  Atlas  Nat. 
Bank  of  Boston.  Registered  inter- 
est remitted  by  City  Treasurer. 


TISBURY. 

This  town  (P.  O.  Vineyard  Haven) 
is  in  Dukes  Co.  Inc.  July  6  1671. 
Population  1915,   1.324 

School  Bonds  and  Notes. 

4s  A-O     $9,600r 1930 

4K8       F-A       l,200-.Feb  2  '17-'19 

Water-Works  Bonds. 
4s  '06     M  S  $73,000c.Sept  1  '17-'36 
BOND.  DEBT  Oct  1916..    $88,000 

Floating  debt _--         5,000 

Assessed  valu'n/real $1 ,723 ,850 

(%  act.)  1916-\personal  ._     527,481 
Total  tax  (per  51,000)  1916-  .-514.00 

INT.  on  water  bonds  at  Martha's 
Vineyard  Nat.  Bk.,  Vineyard  Haven; 
on  school  bonds  at  Lynn  Five-Cent 
Savings  Bank. 


4s  '98  J-D 
4s  '99  J-D 
4s  '00     J-D 


3  Hs'03  J-D 
3  Ms'05  J-D 
4s  '06  J-D 
4s  '07  J-D 
3  J^s'08  J-D 
4s  '09  J-D 
4s  '10  J-D 
4s  '11  ... 
4s  '12  — . 
4s  '13 
4s  '14 
4s  '15 


J-D 
J-D 


'17-'28 
'17-'29 
'17-'35 


4s  '99  J-D 
33^s'04  J-D 
4s  '07  J-D 
5s  '07  M-N 
4s  '08  J-D 
4s  '08  J-D 
33^s'09  J-D 
4s  '09     J-D 


TAUNTON. 

This  city  Is  in  Bristol  County. 
Inc.  May  11  1864.  Pop'n '15,  36,161. 

School  Bonds. 

4s  '15     J-D  $10, 000- June  1   '17-'26 

Sewer  Bonds  (outside  debt  limit). 

4s  '97     J-D    S83,500c&r-Junel  1927 

65,000r._J&D     1  1928 

30,000r.  ..June  1  1929 

75,000c&r.J'ne  1  1930 

3Hs'00  J-D   lOO.OOOc&r.Dec  1  1930 

3Hs'02  J-D     20,000r...June  1  1932 

12,000r.  ..Junel  1933 

13,000r.  ..June  1  1935 

30,000c&r-June  1 1936 

3,000r...Junel  1937 

20,000r...Dec   1  1938 

20,000c. .Dec  1  1939 

15,000r.  .-Dec   1  1940 

15,000c... Dec   1  1941 

15,000 Dec  1  1942 

12, 000.. Dec  1 
13.000. -Dec  1 
19.000r.Dec  1 
City  Bonds. 
4s  '97     J-D   $27,000r_. .June  1  1917 
45,000r...June  1  1919 
33,500c&r.June  1  1924 
8.000r...June  1  1917 
5,000r.  ..Nov  1  1917 
62,000r___J&D  1  1918 
16.000c&r.Dec  I  1928 
25,000c.-. June  1  1919 
12,000r.June  1  '19&20 
25,000c  .-Junel  1920 
35,000c&r.June  1  1921 
ll.OOOr.. -Junel  1931 
12,000r...Dec    1  1927 
13,183.33rDec    1  1920 
4,000r...July  1  1922 
39,000c&r-June  1  1922 

32,000 Junel  1923 

103,000,-June  1  '17-'33 

66 ,000- .Junel  '17-'28 

Street-Improvement  Bonds 

4s  '15     J-D     20 ,000- .June  1  '17-'20 

4s  "15     J-D      10,000.-June  1  '17-'18 

4s  '15     J-J       15,000--Jan    1  '17-'31 

Water  Bonds  (outside  debt  limit). 

4s  '87     J-J     545,000r.  ..July  1  1917 

50,000r__-J&J    1  1918 

4,000r.-.July  1  1919 

40.000c&r.July  1  1930 

30,000c&r--Jan  1  1920 

506,500c&r  July  1  1922 

lO.OOOr Jan    " 

10,000c. .Jan 
10,000c...  Jan 

5.000r.  ..July  1  1934 

15,000c&r.Jan   1  1935 

10.000c  ..Jan    1  1936 

20,000r.  ..J&J  1  1938 

7, 000c...  Jan    1  1939 

122,000 J-J 

18.000.  .Jan    1 
9,000-..  July 

15,000 Jan 

Elec.  Lt.  Bonds  (outside  debt  limit) 
4s  '97  J-D$125,000c&r.June  1  1927 
4s  '97  J-D  7,500c&r.June  1  1917 
4s  "98  J-D  3,500r.  ..June  1  1918 
4s  '98  J-D  5,000r.  ..Dec  11928 
3Hs'00J-D  3,000r.--Dec  11920 
3Ms'02  J-D  175,000c&r_June  1  1932 
4s  '07     J-D     45,000c&r.J'ne  1  1937 


4s  '10 
4s  '11 
4s  '11 
4s  '07 
4s  '10 
4s  '12  ... 
4s  '12  ._. 
4Hs'13  ... 
4^s  ... 
4si 


J-D 
J-D 
J-D 
J-D 
J-D 


4s 

98 

J-J 

4s 

99 

J-J 

4s 

00 

J-J 

4s 

J-J 

4s 

J-J 

4s 

92 

J-J 

3i. 

s'03  J-J 

3i. 

s'04  J-J 

3  i 

s'04  J-J 

3' 

s'05  J-J 

3  1: 

s'06  J-J 

4s 

08 

J-J 

3  I 

s'09  J- 

4  s 

J-.l 

4s 

15 

J-J 

4s 

15 

J-J 

4s 

J-J 

1  1922 
1  1923 
1  1934 


'17- '43 
'17-'34 
'17-'25 
'17- '3 1 


WAKEFIELD. 

This  town  is  in  Middlesex  County. 
Inc.  1868.  Popula'n  '15,  12,781. 

Sewer  Bonds. 

3Hs        M-N  560,000c 1921-1930 

3Hs  M-N  20.000c.Novl '17-'20 
3Hs        M-N  100, 000c. Nov  l'31-'40 

3Hs        M-N    13,000 1923-1935 

-s  ..-         6,500 

Sewer  Notes. 
4Ms       J-D     $3,000 1917-1918 

Fire  Apparatus  Bonds. 
-s  ...      $3,600 

Street  Bonds. 
-s  ...    $28,000 

Gas  Main  Loan. 
-s  ...      $5,000 

School  Loans. 
4s  M  N  52,000c.Nov  I  '17-'18 

3Ks  A  O  7,500c.Oct  1  "17-'21 
3^s  MN  1,000c. . Nov  1  1917 
4s  '13     M  S    17.500c.Mar  1  '17-'23 

Water  Meter  Notes. 
4s  '12    A-O      $9,000..Apr  1   "17-'22 
434s        J-D      10,500 1917-1923 

Water-Main  Notes. 
434s        J-J      $5,000 1917-1921 

Municipal  Light  Loan. 
4s '94     A-O   $72,000c. Oct  1  '17-'24 

Qas  &  Electric  Light  Bonds. 

3Hs09  A  O  $7.500-. -Apr  1  '17-'19 

Water  Bonds. 
4s  A-O  $170.000cOct  1  '17-'33 

Wire  Conduit  Notes. 

4Ks       J-J      $1,000 1917 

PERM'T  DEBT  Jan  1 '16  $581,600 
Total  assessed  val.  1915-.12,292,792 
Total  tax  (per  51.000)  1916.  . .523.50 

INT.  at  Commonwealth  Tr.  Co. 
and  Old  Colony  Trust  Co.,  Boston. 


Street  Bonds. 


WALPOLE. 

This  town  Is  in  Norfolk  County. 
Inc.   1724.      Population  '15,   5.490. 

School  Bonds. 
4 Ms' 13  J-J    $50 .000.. July  1  '17-'26 

Water  Bonds. 

4s  F-A  536.000c.Aug  I   '17-'25 

Miscellaneous  Loans. 

Water  ext  $4,500r..June  1  '17-'18 
7,000r.Oct  11  '17-'22 
8,000. -Aug  6  '17-'20 
2,400.. Aug  6  '17-'27 
1,000.  ..Aug  15  1917 
2,500-Aug  15  '17-'19 
3,500-Aug  15  '17-'20 

2,000 Dec  1  1917 

5.000. -Sept  20'17-'21 
8,000.. May  1  '17-'24 
28,000-Aug  15  '17-'20 
Hlgh-sch.4}£s  3,240..-Mch  27  1922 
School  4  Ms  J-D  515,000  Dec  1 '17-21 
Firesta'n4s  2,500.  .J'ne  19 '17-19 
BOND.  DEBT  Oct  7  '16..  $175,740 

Water  debt  (included) 112,240 

Total  valuation  1916 7,636,198 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  51,000)  1916---$19.20 
INT.  payable  in  Boston — on  East 
school  4Ks  at  C.  D.  Parker  &  Co.;  on 
other  loans  at  the  First  Nat.  Bank. 


do 

do 

do 

do 

do 
Surf,  drain. 
Water  4s 

do  4s 
Park  4 Ms 
East  St.  4s 


WALTHAM. 

This  city  is  In  Middlesex  County. 
Inc.  as  a  town  1738;  city  June  2  1884 

4s  '16     J-J     f$2,500r Jan  1  1917 

\  8,000r__Jan  1  '18-'21 

Building  Bonds. 

3Hs'02J-J    522, 000c.  .Jan    11922 

6,000cJuly  1  '17-'22 

4,000r..Jan  1  '17-'20 

57.000r_.Jan  1  'l7-'35 

l,015-.Jan   1   '17-'19 

Water  Bonds. 

4s  '97     A-O  $30, 000c. .Apr   1  1917 

4s  '98     A-O     33,000c. .Oct    11918 

20,000c. A&O   1   1920 

8.000c&rOct  1  '17-20 

20,000c -Oct  1  ,17-'26 

ll.000c.July  1  '17-'27 

2,000c.July  1  '17-'18 

ll.OOOr. .Jan  1  '17-'18 

17,000r.JuIy  1  '17-'33 

13,500r.-Jan  1  '17-'21 

Sewer  Bonds. 

4s  '92     J-J  '525,0000.  ..July  1  1922 

J-J     •15,000r__Dec   31  1922 

A-O  •10.000c  ..Apr   1  1923 

A-O     *5.000c-..Oct    11923 

A-O   •50.000c.  ..Apr   1  1921 

5,000c  ..Apr    1  1924 

7,000c  ..Jan   1    1927 

6.000c. July  1  '17-19 

5.000r...July  1  1921 

150r.  ..Jan    '17-'18 

17.000._Apr  1   '17-'33 

475--Tan    1    '17-'19 

2.000r..Jan  1  '17-'18 

9,415r.Jan    1    '17-'21 


4  Hs'07  J-J 
4s  '15  J-J 
4s  '15  J-J 
4s  '14 


334s'00  A-O 
3^.s'05  A-O 
4s  '06     A-O 
4  Ms'07  J-J 
4s  '08     J-J 
4s  '09     J-J 
4 Ms' 13  J-J 
4s  '16     J-J 


4s  '92 
4s  '93 
4s  '93 
4s  '93 
4s  '94 
4s  '97 
4s  '()« 
4s  '06 
4s  '08 
434s'13 
4s  '14     ... 
4s  '15     J-J 
4s  '16     J-J 


A-O 

J-J 

J-J 

J-J 

J-J 


4s  '08  J-J 

4s  '10  J-J 

4s  '12  A-O 

4Hs'13  J-J 

4s  '14  J-J 
4s  '15 
4s  "15 


J-J 
J-J 


4s  '16 
4s  '16 


J-J 
J-J 


II: 


Water  Works. 
17-'18  4s  '97     M-S  $29.800--Mar  1  '17-'27 

M-S     H). DDK Mar  1   1921 

M-S  16.000..Sept  1  '17-,32 
M-S  18  OOO-.Sept  1  •17-'31 
M-S  2  l.ODO.  .Mar  1  -17-'37 
M-S  12.000.. Mar  1  'i7-'28 
M-S     19.000c.Sept  1  '17-'35 


:.240r..Jan  1 

4.200-...Jan  1  '17-'20  Is  '01 
7.000c.Apr  1  '  17-23  Is  '07 
2,000r.-July  1  '17-'18  4s  '09 
9,000-..Jan  1  '17-'24 1 4s  '12 
4.000r..Jan  1  '17-'20  4s  '13 
,500r Jan  1  1917   4s '15 


4s  '02  J-J 
3  V.s'99  J-J 
3  Ks'00  J-J 
3J^s'02  J-J 
4s  '08  J-J 
4s  '14  .-. 
4s '15  -_. 
4s  '16     J-J 


434s' 13  J-J 
4s  '14 
4s  '12 
4s  '16 


O00r.-Jan  1  '18-'20        Park  Bonds. 

5.875r.Jan    1    '17-'21    4s  '99     M-S    $8.000.. Sept  1  '17-'24 

is  'OS     M-S       6. 000 ..Mar  1  '17-'28 

4s  '10     M-S       5. OOO-.Sept  1  '17-'26 

School  Bonds. 
4s  '05  M-S  S44.500c.Sept  1  '17-'24 
4s  '10  M-S  65.000.. Mar  1  '17-'29 
4s  '11  M-S  6.000— Sept  1  '17-'19 
4s  '07  M-S  1.000..  .Sept  1  1917 
BOND.  DEBT  Od  9  1916    $621,000 

Water  debt  (included) 122.000 

Water  sinking  fund 8,064 

Borrowing  capacit  y 303,016 

Total  valuation  1915 20,46." ,663 

Total  tax  (per  51.000)  1915.  .-S12.00 
INT.  at  Boston  Safe  Dep.&Tr.Co. 


8.500r-Jan    1    '17-'21 
Surface  Drainage  Bonds. 
4s'98-99J-J      $8.000r..Jan  1  '18-'19 
ll.OOOr.  ..Jan    1  1922 
4,000c.  .July  1  1919 
3,000c.-July  1  1920 
10,000c&r.July  1  1922 
410c. .Jan    '17-'18 
200- .Jan   1    '17-'19 
6, 000  _.  Jan   1   '17-'22 

fl,500r Jan  1  1917 

\4,000r..Jan  1  '18-'21 

Sidewalk  Bonds. 

4s  '15     J-J       $4.000r..Jan  1  '17-'20 

4s  "14     ...  350-.Jan    1    '17-'19 

4s  '16     J-J         5,000r..Jan  1  '17-'21 

Fire  Apparatus  Bonds. 

4a  '10     J-J       $l,000r__  Jan    '17-'20 

7.000.-- July  1 '17-23 

295..Jan   1   '17-'19 

2, 000 --July  1  '17-18 

6,000--Jan   1    '17-'21 

Cemetery  Bonds. 

4s  '10     J-J       52.800r_.Jan  1  '17-'20 

School  Bonds. 
3Ms'00  J-J  5102.000c. .July  1  1920 
3!^s'01J-J       31,000c. -Jan    11921 
38,000c&r  July  1  1921 
15.000c. .July  1  1922 
43,000c&r  Jan    1  1923 


3Ks'01  J-J 
3  Hs'02  J-J 
3Ms'03  J-J 
3  Ms'06  J-J 
4s  '08  J-J 
4s  '12  A-O 
4J4s'13  J-J 
4s  '14  J-J 
4s  '15  J-J 
4s  '14 


WESTBOBOUGH. 

This  town  is  in  Worcester  Co.  Inc. 
Nov.    1717.      Popula.   '15.   5.925. 

Sewer  Bonds. 

4s  M-N531.000r    1922 

4s  M-N     10,000c 1926 

3  34s        M-N    30,000c... Nov  1  1928 
4s  '10     M-N    14,000. -May  1  '17-'30 

Water  Bonds. 
4s  M-S    $2,000-_-Sept  16  1919 

4s  M-S       5.000r    1920 

4s  M-S     19,000c    -.1925 

4s  M-N      6.000c. .Nov  1  1925 

School  Notes. 

4s  '06     M-NS17.325 1917-1925 

10.000r.-Jan  1  '17-'26 ;  PERM'T  DEBT  Oct  1  '16-S143.850 
l,000r.-Jan  1  '17-'18i  Temporary  &  dem'd  notes      40,000 


16.000.  ..Apr  1  '17-'32 

ll.OOOr- July  1  '17-' 28 

40.000  — .Jan  1  '17-'34 

5,000r..Jan  1  '17-'21 

1,565.-Jan    1    '17-'19 

Public  Playgrounds. 

3Hs'03  J-J*531,000c July  1  1933 

4s  '14     ...  600.-Jan  1    '17-'19 

Public  Park. 
4s  '93     A-O*$20. 000c. .Oct    11923 
4s  '12     — -         l,500-.July  1  '17-'19 

Grade-Crossing  Bonds. 
4s  '08     J-J  $200r.-Jan  1  '17-'18 

TOTAL  DEBT  Jan  31  '16    $939,290 

Inside  limit 

Outside  limit  (special) 

Outside  limit  (water) 

Sinking  funds 441,503 

Water  sinking  fund  (incl.)         92,496 

Borrowing  capacity 374,657 

Assessed  valuation,  real  ..22, 995, 600 

Assessed  val.,  personal 8,889,500 

Total  valuation  1915 31,885.100 

Tax  rate  (per  51,000)  1916-  ..$20. go 
Popul'n   1910,   27,834;    1915,   30,154 

♦Special  loans. 

INT.  is  largely  payable  at  the  Bos- 
ton Safe  Dep.  &  Tr.  Co.,  Boston. 


Sinking  funds 40,524 

Tax  valuation  1916 3,319,208 

Total  tax  (per  51.000)  1916.  ..$21.70 


596,790 
156,000 


WESTFIELD. 

This  town  is  in  Hampden  Co.   Inc. 
May  29  1669.  Pop'n  '15.   18,411. 

Bridge  Bonds. 
4s  '16     ...    $24,000c.Aug  1  '17-'28 

School  Bonds. 
4Hs'13  J-J    S60.000c.July  1 
4s  '14     M-S    26.000c.Mar  1 

434s'14  M-NJ   4.000 1917-1918 

U6.000 1919-1934 

4s  '15     M-N/36.000c.Nov  1  '17-'25 
130.000c.Nov  1  '26-'35 


17-'28 
17-'29 


186,500   4s  '15     F-A       3,O0O..Aug  1  '17-'20 
Water  Bonds. 
4s  '97     A-O  $2 1,000 ..Oct   1   '17-'22 
4s  '02     J-J       11. 000. .July  1  '17-'27 

Gas  and  Light  Bonds. 

3Hs'99J-D    552.000 ..June  1 

4s  '07     A-O     16.000._Oct   1 

4s  '09     A-O     18,000,-Oct   1 

A-O 


4s 
Is 

4  J. 

'07     M-N 
'12     A-O 
s'14  J-J 

4s 
-Is 

'15 
'16 

J-J 

A-O 

4s  '10 
4s  '11 
4s  '15 
4s  '16 


WATEBTOWN. 

This  town  is  in  Middlesex  Countv. 
Inc.  Sept.  17  1630.     Pop.  '15,16,515. 

School-House  Loans. 
4s  '05  M-N$27,000cMay  1  '17-'25 
4s  '13  M-N  54,000c.May  1  '17-'33 
4s  '13  M-N  2,000,-May  1  '17-'18 
4  34s'14  J-D  lO.OOOcDcc  1  '17-'26 
434s  ...  7,000. .May  1  '17-'23 
4s  '15  M-N  69,000cMay  1  '17-'35 
(See  V.  100.  p.  1619.  for  maturity) 

Street  Loans. 
3Hs'05  M-N  542.000c.May  1  '17-'23 
4s  '07     M-N    32.000c.May  1  '17-'23 
6,000c.May  1  '17-'19 

1.000 Apr   1  1917 

(2,000c  ..July  1   1917 

12,000cJuly  1  '18-'19 

2,000cJuly  1  '17-'18 

17.000c.Apr   1   '17-'26 

Fire  Station  &  Site  Loans. 
4s  '11     J-J       55,000c.July  1  '17-'21 
4s  '12     A-O       2,000..Apr  1   '17-'18 

Drainage  Loans. 
4s  '09     J-J    $10,500. .July  1  '18-'19 

M-S       3,500 Sept  1  1920 

J-J  4,000c.July  1  '17-'20 
J-J  15,000c.July  1  '17-'31 
A-O     30,000c.Apr   1   '17-'46 

Drainage  and  Sewer  Bonds. 

4s  '12     A-O  $10.000..Apr  1   '17-'21 

434s        ...      14,000.--July    '17-'24 

Water  Loans. 
3>-S'99  J-J  $117.000cJan    1  '17-'29 
4s  '04     J-J       90.000c.July  1  '17-'34 
4s  '15     J-J         2.000,-July  1  '17-'18 
4s  '13     -_-         1,000 July  1  1917 

High-School  Loans. 
4s  '10     A-O  565, 000c Jan   1   '17-'29 
4s  '10     M-N      8, 000c  Nov  1  "17-'20 
4s  '12     J-J       15,000.-July  1  '17-'21 

Refunding  Loans. 
4s  '09     M-N    54.000c. .Nov  1  1917 
4s  M-N    40,000 -.May  1  '17-'36 

4s  "11     J-J         7.000c.July  1  '17-'23 

Sewer  Loans. 

4s  '10     M-S     $5.500 Sept  1  1920 

4s  '11     M-N      3.000c.May  1  '17-'19 
434s'13  M-N     4,000c.May  1  "17-'20 

Municipal  Loan. 
4s  "08  M-N  $9. 225c... May  1  1917 
TOTAL  DEBT  Nov  8  '16  $739,725 
Water  debt  (included)...  210,000 
Other  debt  outside  limit  128,000 
Borrow,  capac.  Nov  8  '16.  149,659 
Total  assessed  val.  1915.-19.839.700 
Total  tax  (per  51,000)  1916-  .-520.50 

INT.  on  water  4s  of  1904  at  Boston 
Safe  Dep.  &  Tr.  Oo.  on  refunding 
loans  at  Old  Coiony  Trust  Co..  Bos- 
ton; other  loans  at  Fourth  Atlantic 
Nat.  Bank,  Boston. 


4s  '10 
4s  '11 
4s  '14 
4s  '15 

4s  '15 
4s  '16 


A-O 
F-A 


'17-'29 

'17-'32 

'17-'34 

9.000.-Oct   1   '17-'25 

5,000.  .Oct   1    '3  7-'21 

22.000c 1917-1934 

8.000c  Aug  15  '17-'20 
15,000c  Aug  15  '21-'35 

12.000 1917-1922 

20,000.  .May  1  '17-'26 
Sewer  Bonds. 
4s  '03  A-O  $30.000.-Oct  1  "17-'22 
,3Hs'04A-O  16.000-. Oct  1  '17-'20 
4s  '07  M-N  6. 000. .Nov  1  '17-'22 
4 Ms' 13  J-J       12,000cJuly   1  '17-'22 

4s  '15     ---      11.000c 1917-1927 

Highway  Bonds. 
4s  '10     A-O  $34. 000. ..Oct  1  '17-'20 
4s  '11     A-O       7.500.--Oct  1  '17-'21 

Jail  Bonds. 
4s  'U  A-O  S3.000.-Oct  1  '17-M9 
PERM.  DEBT  Oct  10  '16--$538,500 
Water  debt  (included)...  35.000 
Gas  &  light  debt  (incl.)...  178.000 
Borrow,  capac.  Oct  10  '16--  33,643 
Tax  val.  1916  (H  act.)-.-12,848.808 
Total  tax  (per  $1,000)  1916 --$21.80 
INT.  on  water  bonds  and  gas  & 
light  4s,  1915.  at  First  Nat.  Bank. 
Boston;  on  others  at  Hampden  Nat. 
Bank,  Westfielcl. 


WELLESLET. 

This  town  is  In  Norfolk  Co.    Inc. 
Apr.  6  1881.   Pop'n  1915,  6,439. 

Sewer  Bonds. 
4s  '15     M-S  $  145.000c  Mar  1  '17-45 
4s  '10     M-s    30,000- -Mar  1  17-'36 

Is  '16      M-S     50,000- -Mar  1   '17-'41 

is  '16     M-S    30.000  .Mar  1  '17-'2l 

Various  Municipal  Bonds. 
Is  '16     ..-    $110,000 -- 


WESTON. 

This  town  is  in  Middlesex  County. 

Town  Hall  Bonds. 
4s  '16     M-N($60,000c.Mar  1  '17-31 
\    15,000cMarl  32-36 

Fire  Engine  Bonds. 
4s  '13     M-S  $13.000e_Mar  1  '17-'29 
BOND.  DEBT  Aug  1  '16— -$88,000 

Floating  debt 30.000 

Assess,  val.  1915 8,710.857 

Total  tax  rate  (per  $1,000)  '15  S12.50 
Pop'n  1910,  2,106;   '16  (est.),  2,342 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


WEST  SPBINGFIELD. 

This  town  is  in  Hampden  County. 
Population  1915.  11.339. 

School  Bonds. 
4s  '12     F-A  $32 ,000c Aug  1  '17-'32 
4s  '15     M-S  114.000c.Mar  1  "17-'35 

General  Purposes $58,800 

Refunding  Bonds. 
4s  M-N$100.000.May  1  '28-29 

Water  Bonds.  .„„. 

4s  g         ...    $25.000 Anr   1  1929 

4s  g         A-O     25.000 Oct    11930 

4s  ...    165.000 Apr   1  1927 

3Hsg     A-O     50,000 Oct    11930 

4s '05     ---      28.000 1917-1930 

4s  g        M-N  $25.000c... Nov  1  1933 

Bridge  bonds  1907 $25,000 

BOND.  DEBT  Juno  1916- -$266,000 

Borrowing  capacity 28 .000 

Tax  valuation  1915 11.281.612 

Total  tax  (per  51.000)  1916-  -.519. 10 

INT.  at  Old  Colony  Tr.  Co.. Bost. 


WEYMOUTH. 

This  town  is  In  Norfolk  County. 
Incorporated  1635.  The  town's  total 
assets  on  Jan.  1  1916  were  figured  to 
be  $1,324,396.  Including  water-works 
property  valued  at  $590,425. 

Water  Refunding  Bonds. 
434s'14  M-NI$85.000.Nov  1   '17-33 
i     3, 000.. -Nov  1  1934 

Water  Certificates  (reg.). 
4s  M-N   $7 ,000.  .Nov  1  '17-21 

Oeneral  Purpose  Notes. 
4s  J-D     $1.000 Dec  2  1917 


28 


RHODE  ISLAND-DEBT  OF  STATE. 


[Vol.  103. 


WEYMOUTH  (Concluded).— 
Water  Bonds. 

4s  M-N  $05 ,000c. Nov    1  "17- 19 

48  M-N    2D, 000c.  ..Nov  1  1920 

4s  M-N    14  000c... May  1  1921 

4Ms'14  M-N  i  8 ,000. -May  1  '17--20 

\    1,000 May  1  1921 

4s  M-N     4,000— May!  *17-'20 

Police-Station  Notes. 
4Ms'13  M-N   $1.000 Nov  3  1917 

School  Notes. 
3  Ms       M-N  UO.OOOo.May  1  '17-'20 
4s  F-A       7, 000.  ..Nov  1  "17-*23 

4s  '07     M-N    40.000. -Nov  1  '19-'2i> 
4Ms'13  F-A       S.OOO.Aug  18  ,17-'20 

School  Bonds. 
4s  '15     ...    $36.000c.Oct   1    "17-'25 

Bridge  Notes. 
4s  '07     J-D     Sl.000--.June  1   1917 

Auto  Fire  Apparatus. 
4Ms  J-Df$9.000..July  1  '17-'19 

1_  1,000 July  1  1918 

BOND.  DEBT  Apr  8  '16.-S264.000 

Floating  debt  &  notes 255.000 

Sinking  funds 1 22 .267 

Water  sinking  fund  (Incl.).     103.501 

Total  valuation  1 9 1  "> 12.8S7.929 

Tax  rate  (per  $1,000)  1916.  --S21.00 
Population  In  1910.  12,895;  '15  13.969 

INT.  on  town  and  school  debt  at 
Town  Treasurer's  office:  other  loans 
at  the  First  Nat.  Bank.  Boston. 

WHITMAN. 

This  town  is  In  Plymouth  Co.  Inc. 
March  4  1875.     Pop'n  1915.  7.520. 

Town  Water  Bonds. 

4s  M-S  $20, OOOr    ...1925 

-s  ...      32,000 

Town  Hall  Bonds. 
4a  M-S  $62, OOOr    1926 

School  Bonds. 
4s  '12     -.-    S44.000c.Dec  1   '17-'27 
TOTAL  DEBT  Oct  10  '14-  $220,750 

Sinking  fund. 6,392 

Total  valuation  1914 5,640,013 

(Assessment  at  fair  cash  value.) 
Tax  rate  (perSl.000)  1914 522.90 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


Sewer  &  Drains  (Notes). 
i4s'08    J-D     S4.S85-. -June  22  1917 
i4s'09     J-D  755. .-Dec  27  1917 

4s  '09     J-D        4.995 ...Dec   13  1918 

Sewer  Notes. 
i434s'15  ...      $3.200. .July  15  '16-19 
Property  Protection  Notes. 
1 '  j  sir,  ...      So  ,672.  Dec  20  '17-'20 

t  ire  Hose  Notes. 
4s  'OS     J-D     $1.012...June22  1918 

Street  Notes. 
4s  '08     M-N    $9,409.S1.-May     1918 
2, 586. 41. Dec  26  1920 
1,500-Dec  20  '17-'19 
371-.-Dec  20  1920 
1,700...  Apr   15  1917 
5,588-Apr  15  '17-20 
FUND.  DEBT  Jan  1  1916    $667,082 
Water  debt  (included). ..       195,000 

Borrowing  capacity 101,995 

Tax  valuation  1915 16.838.400 

Tax  rate  (per  $1 .000)  1916 $21 .30 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


4s  '10     J-D 
41<s'15 


4'ls'l.-,  ... 

i  is'15 


WINCHESTER. 

This  town  is  in  Middlesex  Co.    Inc. 
Apr.  30  1850.     Pop'n  1915,  10,005. 

Bridge  Bonds. 
4s  '15     M-S    SS.000c.Mar  1  '17-'24 

Water  Bonds. 
4s  '94  M-N  S6,000c..May  1  1917 
3Ms'03  J-D  ll.OOOc.June  1  '17-'27 
3Ms'03  M-N  6,000c.Nov  1  '21-'22 
4s  '95  M-N  11. 000c. ..Nov  1  1925 
3Ms  00  M-N  4,000c.--May  1  1917 
4s  '98  J-D  33. 000c. June  1  '26-'28 
3Ms'02  M-N  12.000c.Nov  1  '29-'30 
4s  '15  M-S  J4,000c-Mar  1  '17-'18 
\2,000c_Mar  1  '19-'20 
4s  '16     M-S     10.000c.Mar  1  '17-'21 

Sidewalk  Bonds. 
4s  '13     -.-    $11.000-. Nov  1  '17-'20 

Road  Materials  &  Storage  Sheds 

4s  '16     M-N  $9,000c.May  1  '17-'25 

Playground  Bonds. 
4s  '94     J-D    S40.000c.Dec  1   '17-'24 
4s  '98     J-D      12.500c.  ..Dec   11928 
4s  '15     F-A       4,000c.Feb   1    '17-'18 

Fire  &   Police-Building  Bonds. 
4s  '14     M-N$75.000..May  1  '17-'31 

School  Loans. 
3Hs'03  A-O  S58, 000c. .Oct  1  '17- '31 
3Ms'05  A-O       4.000c.  .Oct  1  '17-'20 

Surface  Drain  Loans. 
4s  '13  M-NS12.000c.May  1  '17-'20 
4s  '14  M-N  6,000c.May  1  '17-'18 
4s  '15  M-S  f  9,000c.Mar  1  '17-'19 
1  2, 000c... Mar  1  1920 
4s  '16     M-S    12.O0Oc.Mar  1  '17-'28 

Public  Park  Bonds. 
4s  '11     M-N  S75.000c.Nov  1  '17-'41 

Sewer  Bonds. 
4s  '94  J-D  $50,000cDec  1  "18-'22 
4s  '95  J-D  30.000c-Dec  1  '17-'22 
4s  '96  J-D  20.000c.Dec  1  '23-'24 
4s  '15  M-S  9,O0Oc.Mar  1  '17-'25 
4s  "16  M-S  5,000c_Mar  1  '17-'21 
TOTAL  DEBT  Nov  10  '16  $550,500 
Water  debt  (included)-..         99,000 

Debts  outside  limit 241.500 

Borrowing  capacity,  net..  201,000 
Total  assessed  val.  1916.-19,450,000 
(Assessment  at  fair  market  value.) 
Tax  rate  (per$l,000)  1916 $18.40 

INT.  at  Old  Colony  Tr.  Co.  and 
Nat.  Shawmut  Bank.  Boston 


WINTHROP. 

This  town  is  in  Suffolk  Co.     Inc. 
in    1852.     Pop'n    1915,    12,758. 

Municipal   Loans. 
4s  '10    A-O  $22.000-.Oct   I    '17-'20 
4s  J-D        8  OOOc.Dec  1 '17-'20 

4Ms'13  A-O     28.000.Apr  15  '17-'23 
4s  '09     --.      12,000..-Oct  1  *17-'19 

School  Bonds. 
4s  '08     M-N  S24.000.Nov  15  '17-'28 
4Ms'14  __.      13,000. .Oct   1    '17-'29 
4s  '15     M-N  56,000c. Nov  15  '17-29 

School  &  Miscellaneous  Bonds. 
4s  '12     ..-$1,694. 60. ..Oct  15   1917 

Shore  Road  (Notes)  (Outside  limit) 
3Ms'01  J-D   $20,000 -.June  1  '17-'26 

Land  Purchase  (Notes). 
3Ms'08  J-J       $2,150-.July  1  '17-'18 

Highway  &  Oen.  Loan  Bonds 
4s  '11     A-O  $15,000c.Oct  15  *17-'21 

Street  &  General  Loan  Bond. 
4s  '12     ...    $22,000.Oct   15   '17-'22 

Water  Bonds  (Outside  limit). 
4s  '08     .-.    $121,000.-Jan  1  '17-'38 
4s  '09     .-.        46, 000- Jan  15  '17-'29 
4s  '10     -.-        28,000-.Jan  1  '17-'30 

Cemetery  Notes. 
4Ms  '14     ...  $7 ,000.. Oct  1    '17-23 

Refunding  Bonds. 
3%s'08  J-D  $50,000.June  29  '17-'26 
4s '08    J-D       2,500  ...June  30  1917 

Playground  Bonds  (Outside  limit) 
4s  '11     J-J     $63,500c..Jan  1  '17-'41 

Playground  Notes. 
4s  '13     ...      $3,500.Dec  22  *17-'23 

Veteran  Building  Notes. 
4s  '08     J-J  $400. ..July  15  1917 

Water  Bonds. 
4s  '08     J-J  $119.000.-_Jan  1  '17-'38 
4s '09     J-J       44.500._Jan  15  '17-'29 
4s  '10     J-J       30,000. . .Jan  1  '17-'30 


WOBURN. 

This  city  is  In  Middlesex  County. 

Municipal  Loans  (inside  limit). 
5s  '07  J-J  $4,000c&r  Julyil  1917 
4s  '08  J-J  10.000c.July  1  '17-'18 
4s  '09  J-J  15,000c&r  Julyl'17-'19 
4s  '10  J-J  20.000c. July  1  '17-'20 
4s  '11  J-J  28,600  .July  1  '17-'21 
4s  '12  J-J  27.900c.July  1  *17-'22 
4s  '13  J-J  35.000c.July  1  '17-'23 
4s  '15  J-J  J27,000.-July  1  '17-'19 
\   8,850 July  1  1920 

Playground  Debt  (Outside  Limit) 
4s  '09     J-J        $500c July  1  1917 

Sewer  Debt  (Inside  Limit). 
5s  '14     J-J         6,500c_July  1  '17-'29 

Highway  Bonds  (Inside  limit). 
5s  '14     J-J    $13,500c.-July    '17-'19 
4s  '14     A-O       1,500c. Oct      '17-'19 
4s  '14     J-D       3,750c.Dec  1   '17-'19 

Sidewalk  Bonds  (Inside  limit). 
5s  '14     J-J      $2 ,000c. July  1  '18-'  19 
5s '14     J-J         1, 500c.  __ July  1  1917 

High-School  DebUOulside  Limit). 
4s  '06  F-A  $51,000r-Aug  1  '17-'33 
4s  '06     J-J         6,000c.Juiy   1  '17-'31 

High-School  Debt  (Inside  Limit) . 
4s  '06  J-J  $10.000r.July  1  '17-'26 
4s  '06     J-J         5,000r.July   1  '17-'26 

Water  Bonds  (Outside  limit). 
4Ms'07  J-J  $12,000r.July  1  '17-'22 
4s  '08  J-J  14,000c_July  1  "17-'23 
4s  '09  J-J  3.000r.July  1  '17-'19 
4s  '11  J-J  15,000c.July  1  '17-'31 
4s  '10  J-J  14,000c. July  1  '17-'30 
4s  '11  M-S  4,000c.Sept  1  '17-'20 
4s  '12  J-J  16.000c.July  1  '17-'32 
4Ms'13J-J  17,000c.July  1  '17-'33 
4 Ms' 14  F-A  8.000c. Aug  1  '17-'24 
4s  '15     J-J       /9.000..July  1  "17-'19 

12,350 July  1  1920 

4s  '15     J-J         7,000.. July  1  '17-'23 
FUNDED  DEBT  Jan.  1  1916— 

Inside  limit $277,420 

Outside  limit 199,150 

Borrowing   capacity 94,565 

Tax  val.  1915,  net 13,453,813 

Tax  rate  (per  $1,000)  1916.. .$22. 30 
Pop'n    1910,    15,308;    1915,    16,410. 

INTEREST  at  Second  Nat.  Bank, 
Boston,  and  in  Woburn. 


WORCESTER. 

This  city  Is  in  Worcester  County. 
Incorp.  as  a  city  Feb.  29  1848. 

Garbage  Disposal  Bonds. 
3Ms'15  ..-    $15,000 1917 

Sewer  Bonds. 
3Ms'16  J-J      $4,000r.-.Jan    1  1917 

Water  Bonds. 

f$25,000r.-Jan  1  '17-'21 

3Ms'16  J-J  \   75,000r..Jan  1  '17-'26 

ll00.000r.-Jan  1  '17-'26 

3 Ms' 16  J-J       50,000. -July  1  '17-'26 

Bridge  Bonds. 
4s  '08     J-D      $5.000r...Junel  1918 
3Ms'12J-J       10,000r.-.Jan    11922 

Sidewalk  Bonds. 

4s  '08     A-O  $25,000r.  ..Apr    1  1918 

4s  '08     J-J  10,000r.  ..July  1  1918 

3Ms'09  J-J  25,000r.  ..July  1  1919 

4s  '10     J-J  25.000r-..Jan    11920 

4s  '11     J-J  25,000r...J&J    11921 

3Ms'12J-J  25,000r...Jan    11922 

4s  '13     J-J       20,000 Jan    1  1923 

Beaver  Brook  Loan. 

4s  '08     J-D  $28, 000r-. .June  1  1918 

4s            A-O  7,000r.-Oct    1  1917 

3  Ms        A-O  45,000r...Apr    1  1919 

4s  '10     J-J  50.000r_-.Jan    11920 

Funded  Park  Loan. 

3  Ms  J-J  $8,5001--. -July  1  1932 
4s  A-O  250,000r...Apr    1  1938 

Catch  Basin. 
4s  '08     A-O  $10.000r...Oct    1  1918 
3Ms'09A-O     lOOOOr.  ..Apr    11919 

Rifle  Range  Bonds. 
4s  *08     J-J     $26,000r-.J&J    1    1918 

Funded  City  Loans. 
4s           A-O$650.000-.Apr  1  '25-'27 
4s  '07     A-O     10,000r.  ..Apr    11917 
4s  '14     J-J       40.000 1917-1924 

Land  Damages  Loan. 
4s  '13     A-O     $70.000r.Oct  1  '17-'23 
4s  "15     J-J       45.000._Jan   1    '17-'25 
3Ms'16  J-J       70,000r-.Jan  1  '17-'26 
4s  '15     .-.      27,000.-Apr  1   '17-'25 

Public  Playground  Loans. 
4s  A-O  $36.000r-..Oct    11918 

3  Ms  J-J  50,000r...July  1  1929 
4s  '12  A-O  30,000r...Apr  1  1922 
4s  '13     J-J         7,000r.July    1  '17-'23 

Hospital  Bonds. 

4s  '07  A-O  $45.000r...Apr  1  1917 

4s  '08  J-J  4.000r...July  1  1918 

4s  '12  A-O  177.000r...Oct  1  1922 

4s '13  J-J  15,000r...Jan  11922 

4s  '13  J-J  63,000r.July    1  '17-'23 

4s  '13  J-J  3.500r.July  1  "17-'23 

4s  '14  ...  4,000.. July  1  '17-'24 

Police-Station  Bonds. 

4s  '11  J-J  $20,000r...Jan  1  1921 
3Ms'15  A-O  135,000. .-Oct  1  '17-'25 
3Ms'16  J-J  14.000r.-Tan  1  '17-'23 
4s  '15     ...      40.500._Apr  1   '17-'25 


Bath-House  Bonds. 

4s  '10     J-J     $10,000 July  1  1920 

4s  "13     A-O     12,000 Apr   1  1923 

Funded  Water  Loan. 

4s  A-OS1 ,660,000r.  .  .Apr  l'18-'28 
3Ms  J-D  950.000r.June  1  '29  &'30 
3  Ms  A-O  150.000r...Apr  1  1931 
3Ma  J-J  110.000r.July  f  '31  &  '32 
3  Ms  A-O  lOO.OOOr  ..A-O  1  1932 
3Ms  J-J  225,000r.Jan  1  '33  &  '34 
3  Ms  A-O  25.000r_-.Oct  1  1933 
3Ms'04  J-J  80.000r_-.July  1  1934 
3Ms'04J-D  50.000r.  ..Deo  11934 
3Ms'05A-O  15.000r.  ..Apr  11935 
3Ms'06A-O  25,000r.  ..Apr  11936 
4s  '07  A-O  25.000r...Apr  11917 
3  Ms  A-O  25.000r_._Apr  11919 
4s  '09  A-O  25,000r.-.Oct  1  1919 
4s  '10  J-J  10.000r...July  1  1920 
4s  '10  A-O  75.000r...Oct  11920 
4s  '11  A-O  lOO.OOOr.. .Oct  11921 
4s  '11  J-J  110, 000r.. .July  1  1921 
3 Ms' 12  A-O  175.000r--.Apr    1  1922 

4s  '12     A-O    30.000r Oct  1  1922 

4s  '13  J-J  85,000r..Jan  1  '17-'33 
4s  "13  A-O  85.000r._Apr  1  "17-'33 
4s  '13  J-J  7,000r.July  1  '17-'23 
4s  "13  A-O  17,000r.Oct  1  '17-'33 
4s  '13  A-O  98.000r.-Oct  1  "17-'23 
4s  J-J       45,000-.July   1917-'19 

4s  J-J    360 ,000- -July   1917-'34 

4s  '15  J-J  126,000-.Jan  1  '17-'25 
4s  '15  J-J  28,000. .Jan  1  '17-'20 
4s  '15  J-J  142.500.-Jan  1  '17-'35 
4s  '15  A-O  72.000_.Apr  1  '17-'25 
3Ms'16  J-J  25,000.. .Jan  1  '17-'21 
3Ms'16  J-J     175,000.. -Jan  1  '17-'26 

Fire  Bonds. 
4s  '08    J-J    $17.000r...July  1  1918 
4s '10     J-J       15,000r...Jan    11920 

Grade-Crossing  Abolition. 

4s  '08  J-J  $50,000r.  ..July  1  1918 
3Ms'09J-J  10O,000r.  ..Jan  11919 
4s  '10  A-O  lOO.OOOr.  ..Oct  1  1930 
3Ms'10J-J  lOO.OOOr  ...Jan  11930 
4s  '12  A-O  50.000r..-Apr  1  1922 
4s  '13  J-J  30.000r-..Jan  1  1923 
4s  '14     J-J         8,000. .July  1  '17-'24 

Funded  Sewer  Loans. 
4s  J-J     500,OOOr-J&J  1  '27&'28 

3  Ms  J-J  170,000r.  ..July  1  1929 
3  Ms  A-O  20.000r_-.Apr  1  1920 
3  Ms        A-O  465, 000r_  .Apr  1  '30-'33 

3Ms'02  J-J      60,000 July  1  1932 

3  Ms'05  A-O  60,000r..Apr  1  '34-'35 
3Ms'06A-O  20,000r.-.Apr  11936 
4s  '07  A-O  50,000r...Apr  11917 
4s  '08  J-J  37,000r...J&J  1  1918 
4s  '08  J-D  25, OOOr... June  1  1918 
3Ms'09J-J  35.000r_.-Jan  11919 
3  Ms  A-O  20. 000r.  ..Apr  11919 
4s  '09  A-O  20.000r...Oct  11919 
4s  '10     J-J      50.000r-..Jan    1  1920 

4s  '11     J-J       50,000 J&J  1  1921 

4s  '11  A-O  50,000r.  ..Apr  11921 
3Ms'12J-J  25, OOOr. ..Jan  11922 
4s  '12  A-O  115,000r--.J&J  1  1922 
4s  '13     J-J      95.000r Jan  1  1923 


4s  '13  J^J  $17,500r.JuIy  1  '17-'23 
4s  '13     A-O     28.000r-.Oct  1  '17-'23 

4s  '14     J-J       36,000 July '17-'24 

4s  '14     A-O       8,000 Oct    '17-'24 

4s  '15  J-J  72,000.. Jan  1  "17-'25 
3Ms'16  ...      22,000 1917-1926 

Street  Paving  Loans. 
4s  '07  A-O  $50, 000r.  ..Apr  1  1917 
4s  '08  J-J  80,000r...J&J  1  1918 
4s  '08  A-O  15.000r--.Apr  1  1918 
4s  '08  J-D  15,000r... June  1  1918 
3Ms'09J-J  lOO.OOOr..  .Jan  11919 
3  Ms  A-O  20.000r...Apr  1  1919 
3  Ms  J-J  75,000r...July  1  1919 
4s  '10  J-J  370,000r...J&J  1  1920 
4s  '09  A-O  15.000r...Oct  1  1919 
3Ms'09A-O     20,000r...Oct    11919 

4s  J-J     215,000 Jan    1  1921 

4s  '11  J-J  125, OOOr... July  1  1921 
3Ms'12J-J     120, OOOr...  Jan    11922 

3Ms'12  ...        9,000 Apr   1  1922 

4s  '12  A-O  50.000r...Apr  1  1922 
4s  '12  J-J  15,000r...July  1  1922 
4s  '13  J-J  85.000r...Jan  1  1923 
4s  '13     J-J       27.500r.July    1  "17-'23 

4s '14    J-J        6,000 July'17-'19 

4s '14     J-J       40,000 1917-1924 

4s  '14     J-J       20,000 July'17-'24 

4s  '15  J-J  67, 500. .Jan  1  "17-'25 
3Ms'16  J-J       45,000r--Jan  1  '17-'26 

Building  Bonds. 
3Ms'12  A-O       9,000r-.-Apr    1  1922 
4s  '12     J-J      12. OOOr  ...July  1  1922 

School  Loans. 

4s  A-O  $40.000r.  ..Apr    1  1917 

3  Ms  J-J  207,O0Or.July  1'19&'20 
3  Ms  A-O  20,000r.  ..Apr  1  1921 
3Ms  J-J  170,000r.July  1 '21&'22 
4s  '07  A-O  98.500r...Apr  1  1917 
4s  '08  J-J  15, OOOr.  ..Jan  1  1918 
3Ms'09J-J  65.000r_.-Jan  11919 
4s  A-O     10, OOOr.  ..Apr    1  1927 

3  Ms  J-J  lOO.OOOr.  ..July  1  1928 
3Ms'09  A-O  125,000r...Apr  1  1929 
4s  '10  J-J  65.000r_._Jan  1  1920 
4s  '11  J-J  120. OOOr.  ..Jan  11021 
3Ms'12J-J       20, OOOr.  ...Ian    11922 

4s  '12     A-O     15,000 Apr   1  1922 

4s  '12  A-O  15,000r.._Oct  1  1922 
4s  '12  J-J  35. OOOr... July  1  1922 
4s  '13  J-J  275 ,000r... Jan  1  1923 
4s  '13  J-J  74.900r.July  1  '17-'23 
4s  '14  J-J  176.000. -July  1  "17-'24 
4s  '15  J-J  279,000__Jan  1  "17-'25 
3Ms'16  J-J  95,000r.-Jan  1  '17-'26 
3Ms'16  -__  30,000. -July  1  '17-'26 
TOT.  BD.  DT.  Oct  1  '16  $13,750,900 

Sinking  funds 5,898,492 

Borrow,  capacity  (inside 

debt  limit)  Oct  1  '16_.  934,653 
Assessed  val.  real  estate.144,219.400 
Assessed  val.,  personal..  43.422,100 
Total  assess,  val.  1916_.187.641.500 
(Real  estate  assessed  at  cash  value) 

Tax  rate  (per  $1,000)  1916 $20.00 

Pop'n  1910,   145,986;   1915.   162.69  7 

INTEREST  payable  by  check  on 
Merchants'  Nat.  Bank.  Boston. 


ADDITIONAL  STATEMENTS 


Bonded 
debt. 
Location —  $ 

Ayer,  Middlesex  Co $79,000 

Barnstable  (T)  .Barnstable Co..   20,000 

Barnstable  County z50 ,000 

Blandford   Fire   Dlst..   Hamp- 
den  County 25.000 

Bourne  (T),  Barnstable  Co..*100,200 

Dartmouth,  Bristol  County 50,000 

Deerfleld  Fire  District 25,000 

Douglas  (T),  Worcester  Co...   42,000 

East  Longmeadow  (T) 67,500 

Foxborough  Water  Sup.  Dist.  70,000 
Hadley  (T).  Hampshire  Co___  37,600 
Hadley  Water  Supply  Dist-..  49.200 
Hatfield  (T) ,  Hampshire  Co..  90,000 
Hopkinton  (T),  Middlesex  Co.   26,000 

Hull  (T),  Plymouth  Co 258,561 

Longmeadow  (T)  .Hampden  Co  96,750 

Millers'  Falls  Water  Dlst 55,000 

Mlllls.  Norfolk  Co 30.000 

Nantuoket  (T),  Nantucket  Co.  55.000 

North  Brookfield  (T) 33.000 

Northfleld,  Franklin  Co 36.000 

Plymouth  County *177.837 

Provincetown *  10 1,618 

Rutland,  Worcester  Co 33,000 

Scltuate  (T),  Plymouth  Co..-*64,200 

Sharon,  Norfolk  County 63,000 

South  bridge  (T),  Wore  Co...*224,800 

Turners'  Falls  Fire  Dlst 30.000 

Uxbrldge,  Worcester  Co 90.000 

Ware  (T).  Hampshire  Co 65.400 

Wareham,  Plymouth  County  .  21,000 
Wayland  (T),  Middlesex  Co..*97,500 
Webster  (T),  Worcester  Co.. _   58,000 

Westport  (T).  Bristol  Co *49.500 

Wlnchendon(T)  .Worcester  Co.  85.000 


Floating     Assessed  Tax  per 
debt,     valuation.  $1,000. 

None .$2,409,373    .19.50 
$55,000   /.9. 234 ,3 13    M8.10 


Popu'n 
1915- 

2,779 

4,995 

27,542 


None      (.225.000      

e7 .350.175  -14.40 

58.500  hQ, 178,250  h22.00 

None       -452,082     .2.90 

None  $1,308,564  §16.40 
20.000     1.503.345     20.60 

2,000  h2. 103,955     /(2.20 


2,672 
5.330 

~  2.179 
1,939 

~2~666 

"2,630 
2.475 
2,290 
1.782 

"  Y.442 
3.166 
2.947 
1,782 

157.303 
4,369 
1,895 
2,661 
2.468 
14,217 

"¥.921 
9.346 
5,176 
2.033 

12,565 
3.262 
5.908 

*  Total  debt,  d  1912  figures.  §  1914  figures,  e  1915  figures,  h  1916 
figures,  x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  advised 
as  to  the  total  debt. 


None  /i2. 11 1,754 
10.000   §1.889,140 

None  §8,871,443 
/i4,059.891 

None  el  ,074. 155 
55,100  .1.469.867 
20.000  .4.626.805 
10.000  /;2.064.385 
17,000  Til.510.236 
§150998.294 


9.000 

None 

None 

None 

None 

25.860 

29~,906 

20.666 


/I929.797 
Zi6.055.475 
.4,014,595 
§7,734,468 
/;4.865.585 
/i4. 629 ,095 
e5.495.695 
.6.979.690 
.3,006.476 
h  9. 221 .510 
_2.430,4.>5 
§4.343.633 


/i22.00 
/(20.00 
§16.70 
&13.70 

.3.60 
/(20.00 

16.80 
«16.70 
/(22.00 


;*22.00 
MS. 50 
.17.50 
§21.00 
h  1.60 
h  16.50 
.20.60 
/'.20.00 
.19.50 
h  15.70 
e20.80 
§22.40 


State  of  Rhode  Island. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1 ,250 

State    Capital Providence 

Gov.  (term exp. first Tues.  Jan.  1917).R.  Livings tonBeeckman 
Sec.  of  State  (term  exp.  first  Tues  Jan.  '17).J.  Fred  Parker 
Treasurer  (term  exp.  first  Tues.  Jan.  1917). .Walter  A.  Read 

LEGISLATURE. — The  Legislature  now  meets  annually  the  first  Tues- 
day In  January.  There  is  no  limit  as  to  the  length  of  sossion,  but  com- 
pensation of  the  legislators  is  limited  to  sixty  days'  attendance  In  any 
calendar  year. 

HISTORY  OF  DEBT.— For  earl  v  history  of  the  Rhode  Island  State  debt- 
see  "State  &  City  Supplement"  of  Apr.  13  1895.  page  33.  The  bonds  out. 
standing  at  present  are  described  as  follows: 
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RHODE  ISLAND  (Concluded) 

Penal  &  Reformatory  Inst.  Loan. 

3He'09M-S  $300. 000c. Men   11959 

State  House  Loan. 
3  Hg'94  J-J     $390.0000..  .Jan  1  1924 
3Hg'94J-J     395,000c...  Jan    11934 
3s  g  "98  A-O  800.000c. July  15  1938 
3s  g  '01  M-N  700.000c. .May  1  1941 

Highway  Improvement  Bonds. 
3s  g  '06  A-O$600. 000c... Apr    11936 
3^g'09M-S  600.000c. .Men  1  1939 
4s  '12     J-D    563.000c  —June  1  1942 


Harbor  Improvement  Bonds. 

4s  g '10  F-A$500.000c.— Aug   1  1960 
4s  '13     J-D   476.000z-.-Dec  1  1963 

Charitable  Inst.  Loan. 
4g '14     J-J  $617,000c.— July  1  1964 
4s  g  '15  M-S  45S,  500a:  .  —  Sept  1  1965 

Armory  Construction  Bonds. 
3s  g  '06  A-O$350,000c..Apr  1   1946 

•Metropolitan  Park  Loan. 
3Hsg'08J-D$250.000C— June   1   1958 
4s  '14     F-A  300.000c. .Feb    1  1964 

Charitable  Institution  Bonds. 
5s  g  '16  M-S  $149,500-..Sept  1  1966 
•This  Is  debt  Incurred  for  the  benefit  of  the  several  towns  and  cities  In- 
cluded In  Metropolitan  Park  System.     While  such  debt  Is  a  direct  obliga- 
tion of  the  State,  Its  payment  must  eventually  be  met  by  assessment  on  the 
towns  and  cities  benefited,      (x)  Coupon  with  privilege  of  registration. 

INTEREST  on  the  State-House  bonds  and  Charitable  Inst.  Loan  1914 
is  payable  in  Providence   at  the   Rhode  Island  Hospital  Trust  Co.;  on  the 
Charitable  Inst,  bonds  of  1916  payable  at  National  Exchange  Bank;on  all 
other  issues  at  industrial  Trust  Co. 
TOTAL  DEBT,  SINKING  FUNDS,   &c— 

Oct.    1    1916.  Oct.    1    1915.  Oct.   1    '14.  Oct.    1   '13. 

Total  funded  debt $7,449,000     $7,375,000     $6,667,000     $5,580,000 

Sinking  funds 1.033,446  972,719  796,090  781,102 

Net  debt $6,415,554     $6,402,281     $5,870,910     $4,798,898 

The  sinking  fund  Is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  It  is  to  receive  $98,972  yearly. 

[Propositions  to  issue  $130,000  armory,  $850,000  charitable  and  penal 
institutions  and  $300,000  bridge-construction  bonds  reported  carried  at 
Nov.  7  1916  election.     See  "Chronicle"  of  Nov.  11  1916,  page  1808. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate   and 
personal  property  in  Rhode  Island  Jan.  1  1916  was  $696,415,249,  consisting 
of  $463,835,860  real  estate  and  $232,579,389  personal  property.     Tax  rate 
(per  $1,000)  in  1912,  1913,  1914  and  1915  was  $0.90. 
POPULATION  OF  STATE- 


1915 595,98611890 345,506 

1910 542,610  1880 276.531 

1905 480.082   1870 217,353 

1900 428. 556 1 1860 174,620 


1850 147.545 

1840 108,830 

1830 97.210 

1820 83,059 


1810 77.031 

1800 69,122 

1790 68,825 


STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.— Un- 
der Section  13,  Article  IV  of  the  State  constitution,  the  General  Assembly 
has  no  power  to  incur  State  debt  to  an  amount  exoeedlng  $50,000  without 
the  consent  of  the  people,  except  In  time  of  war  or  of  Insurrection  or  In- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  is  nothing  In  the  constitution  of  Rhode  Island 
limiting  the  amount  of  such  obligations.  The  following,  however,  are  two 
sections  taken  from  Title  8,  Chapter  46  (page  221)  of  the  Revised  Statutes 
of  the  State  of  1909.  Since  1878  these  provisions  have  been  In  force,  and 
consequently  3%  of  the  taxable  property  has  been  the  limit  of  the  power 
of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21. — "No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight;  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt.  Is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
oomputlng  such  Indebtedness." 

TAXATION  OF  BONDS. — Bonds  or  notes  of  the  State  are  not  subject  to 
taxation.  Loans  of  municipalities,  we  were  advised  Dec.  12  1911  by  the 
Secretary  of  State,  are  taxable. 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.— At  the 
1911  session  of  the  Legislature  the  laws  concerning  Rhode  Island  savings 
bank  Investments  were  completely  revised  and  materially  altered  in  many 
respects.  In  1912  and  1914  further  amendments  were  made.  See  V.  94, 
p.  1397,  and  V.  98.  p.  1629.  The  law  in  full  will  be  found  in  the  "State 
and  City  Section"  for  May  27  1916,  page  30,  31  and  32. 
■ — ^^- 

CITIES.  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 


BARRINGTON. 

A  town  in  Bristol  County.     Popu- 
lation 1915,  2,982. 

TOTAL  DEBT $48,000 

Assessed  valuation  1915 4,791,950 

Tax  rate  (per  $1,000)  1915-..$11.60 

BRISTOL. 

This  town  Is  In  Bristol  Co.    Incorp. 
in  1746.   Pop'n  1915.  10,302. 

Sewer  Bonds. 
3  Hs  g    M-S  $55,000c  ..Sept  1  1930 
4s  M-S     40,000c    T.1932 

Refunding  Bonds. 
3  54s        M-S$  100,000c  ..SeDt  1  1930 
BOND.  DEBT  Oct  7  '16— .$195,000 

Floating  debt 4,050 

Sinking  fund 54,000 

Assess,  val.  '16  (abt.  act.). 7,990.033 
Town  tax  (per  $1,000)    1916-516.40 

INT.  at  Industrial  Tr.  Co.,  Prov. 


BURRILLVILLE. 

This  town  Is  situated  In  Providence 
Co.   Inc.   1806.   Pop'n  1915.  8,086. 

Funding  Bonds. 
3Kg'99M-S  $60.000c..Sept  1  1939 

Highway   Improvement   Bonds. 
4s  s  '97  J-J     $20,000c&r  Jan  l'18-'22 

(Part  due  every  five  years) 
3Hg'02M-S  $40,000c.-Aug  1  1942 
BOND.  DEBT  Oct  31  '16.-$120,000 

Floating  debt 35,100 

Sinkingfund 26,818 

Assess,  val.  '15(80%  act.)  — 4.482.100 
Tax  rate  (per  $1,000)  1915 $13.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 


CENTRAL  FALLS. 

This  city,  Incorp.  In  1895,  assumed 
the  debt  of  the  old  fire  district  (which 
Is  now  a  part  of  the  city) ,  and  a  part 
of  the  debt  of  the  town  of  Lincoln. 

Fire  District  Bonds. 
4  Hs  g'94  M-N  $12.000c.May  15  '17-19 

City  Bonds. 
4s  g  '96  J-D   $100,000cDeo  1  '17-'26 

Bridge  Bonds. 
4s  '04     F-A$100.000c.Aug  1921-30 

Refunding  Bonds. 
4s  g  '08  F-A$200.000cAug  1  '28-'47 
BOND.  DEBT  Oct  9  '16.--$422,000 

Floating  debt 687,000 

Assess,  val.  '16  (4-5  act.).  12, 552 ,388 

Tax  rate  (per  $1,000)  1916 $15.00 

Popul'n   1910,  22,754;   1915,  23.708 

INT.  at  Industrial  Tr.  Co..  Prov. 


CRANSTON. 

This  city  is  in  Providence  Co.  Inc. 
1754.     Population  1915.  26,940. 
Highway  and  Bridge  Bonds. 

4^g'15  M-S  $50,000. ..Sept  15  1925 
4s  '16     J-D     50,000c  June  15 '17-'26 


School-House  Bonds. 

4s  g  '15  M-S  $25.000.. -Sept  15  1935 
4s  '16     J-D     30,000c  June  15 '17-'31 
4s  '16     J-D    f  15,000c  June  15 '17-'26 
\  5, 000c.  June  15  1930 
Gold  Bonds. 
4s  g         J-J  $300, OOOc&r July  1  '22-37 
4s  g  '94  F-A   135.000c &r. Aug  1  1929 
4s  g  '95  F-A  lOO.OOOc&rAug  15  1925 
3  Hs'99  M-N    50,000o&r.Nov  1  1939 
4s  g  '05  J-J       50,000c&r.Jan   1  1945 
4s  g  '07  M-N  lOO.OOOc&r.May  1  1947 
TOT.  BD.  DT.  Apr  15  '16.. $810,000 
Highway  &  bridge  bonds 
(exempt  from  debt  limi- 
tations)         50.000 

Sinking  fund 296.438 

Cash  on  hand 27,071 

NOTE   DEBT 382.000 

Assess,  val.  "15  (abt.  act.)  22,615.860 

Tax  rate  (per$1.000)  1914 $13.00 

INT.  on  bonds  of  1915  at  First  Nat 
Bank.  Boston,  or  Rhode  Island  Hos- 
pital Trust,  Providence;  other  int. 
payable  at  City  Treasurer's  office. 


CUMBERLAND. 

This  town  (P.  O.  Valley  Falls)  is 
in  Providence  County.  Population 
1915,  9,929. 

Bridge  Bonds  (exempt). 
4s  '16     J-J  ($34, 000c July  1  '17-'33 
1    1,000c...  July  1  1934 
BOND.  DEBT  Oct  1  '16-     $185,000 

Floating  debt 100,000 

Assess,  val. '16  (75%  act.)  10.133,306 
Tax  rate  (per  $1,000)  1916 $11.00 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


EAST  PROVIDENCE. 

This  town  Is  In  Providence  County. 
Incorp. March  1  1862.     School  bonds 
below  are  excluded   In  ascertaining 
borrowing  capacity. 
4s  '11     J-J     $75.000c.--July  1  1951 

Highway  Bonds. 
4^g'15M-S  $32.000c_ .Mar  1  1935 

Funding  Bonds. 
4Ms'16  -.-    $75,000--. .1941 

Town  Bonds. 

4s  '88     M-S  $10.000o 1917-1918 

4s  g  '93  J-J  25,000c. .July  1  1923 
4s  g '93  J-J  120.000c.July  1  '33&'43 
4s  '97  J-D  lOO.OOOc.J'ne  15'22&47 
4s  g '08  J-J    200,000c... Jan    11958 

School  Bonds. 
4s  '08     J-J     $76.000c... July  1  1948 
4Hs'll  J-J      80,000c... July  1  1951 

4^s'13  J-J       18.000 July  1  1953 

BOND.  DEBT  Oct  1915.  $567,000 
School  bonds  (additional)  174,000 
Note  debt  (additional) ...  113,000 
Sinkingfund 68,378 


Assess,  val. /Real... 12,339,423 

1915  (Personal 2,598,794 

Town  tax  (per  $1,000)  1914... $15.00 

Popula'n  1910.  15.808;  1915.  18.584 
INT.  payable  at  the  Rhode  Island 

Hospital  Trust  Co.,  Providence,  and 

City  Trust  Co..  Boston. 

EAST  PROVIDENCE  FIRE  DIST. 

4Hsg  J-J  $35,000c... July  1  1917 
4HsgJ-J         50,000c...  July  1  1922 

4Hsg    J-J     100.000 July  1  1932 

BOND.  DEBT  Oct  7  '16.. .$185, 000 
INT.  at  Industrial  Tr.  Co.  Prov 
The  above  bonds,  while  issued  by  the 
district,  have  been  assumed  by  the 
E.  Prov.  Water  Co.,  which  purchased 
the  system  some  years  ago.  Al- 
though thus  assumed,  the  district 
has  not  been  relieved  of  the  respon- 
sibility of  their  payment. 

JAMESTOWN~ 

This  town  is  in  Newport  County. 

Refunding   (Int.   in  Boston). 

4Hg'15  J-D  ($11, 000c. .Dec  1  '17-'27 

1   36, 000c -Dec  1  '2S-'45 

BOND.  DEBT  Nov  14  '16-  $153,000 

Sink.  fd.  &  secured  notes..     136.260 

Assess,  valuation  1916 3,313.132 

Tax  rate  (per  $1,000)  1916  — -510.50 
Population  in  1915. ..1,518 

JOHNSTON.  ~ 

This  town  Is  In  Providence  County 
and  was  Incorporated  Mch.  6  1759. 
On  June  1  1898  a  portion  of  this  town, 
representing  about  five-sevenths  of 
the  assessed  valuation,  was  annexed 
to  the  City  of  Providence.  The  com- 
mission appointed  to  apportion  the 
debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's 
share  of  the  net  debt  Is  $255,720.64, 
leaving  $101,677.48  as  the  town 
debt  remaining.  Bonds  Numbers 
151  to  191  (all  Inclusive)  remain  as  an 
obligation  of  the  town  of  Johnston 
The  bonds  given  below  are  those  re- 
maining as  an  obligation  of  the  town 
after  division.  Chap.  882,  Laws  of 
1912,  increases  the  limit  of  debt 
which  may  be  incurred  by  this  town 
(not  counting  temporary  loans)  to 
5%  of  the  taxable  property. 

4Ms'15  .--    $85,000 

School  bonds  191 5 $12,000 

Refunding  Bonds. 

4s  '08     J-J  i$30,000c 1918  &  '23 

\   40,000c. 1928  &  1933 

Gen.  Imp.  &  Road  Bonds — Gold 
4s  g  F-A  $41,000c&r.Feb  1  1917 
BOND.  DEBT  May  1915    $196,000 

Notes    outstanding 73,500 

Sinking  fund 25,662 

Assess,  val.  '15  (%  act.)... 3,652.015 
Town  Tax  (per  $1,000)  1914. .$15.00 
Population  1910,  5,935;  1915.  6,693 

INTEREST  payable  by  Rhode  Isl- 
and Hospital  Tr.  Co.,  Providence, 
and  Nat.  Shawmut  Bank.  Boston. 

LINCOLN. 

This  town  is  in  Providence  Co. 
Inc.  1871.  Population  1915.  10,149. 
4s  g  A-O$125,000c..Oct  15  1928 
BOND.  DEBT  Oct  1916.--.i5125.000 

Floating  debt 155.000 

Sinking  fund  and  cash 83,855 

Assess,  val.  '16fReal 4,717.556 

(80%  act.)     \TotaI 6,061,101 

Tax  rate  (per  $1,000)  1916 $12.50 

INT.  at  Industrial  Tr.  Co.,  Prov. 

NARRAGANSETT. 

This  place,  located  In  Washington 
Co.,  was  Incorp.  as  a  town  June  1901. 

Highway  Bonds. 
4^s'13  M-N$35.000— Nov  1  '17-'23 

General  Bonds. 
4s  g  '99  J-J     $6O,O00c-Aug  15  1929 

Improvement  Bonds. 
4s  g  '88  M-N  $72.000cAug  15  1919 
TOTAL  DEBT  May  1916-  $205,759 
Assess,  val.  (2-3  act.)  '15—4,215,447 
Total  tax  (per  $1,000)  1916. --$15.00 
Population  1910,  1,250;  1915,  1,431 

INT.  on  improvement  bonds  at 
J.  P.  Morgan  &  Co.,  N.  Y.;  on  gen- 
eral bonds  at  Nat.  Shawmut  Bank. 
Boston;  on  highway  bonds  at  Old 
Colony  Trust  Co.,  Boston. 

NEWPORT. 

Newport  is  In  Newport  County. 
Settled  in  1639;  inc.  1784;  re-chart- 
ered in  1853.     Pop'n  '15.  30,472. 

Third  Street  Impt.  Bonds. 
4s  '14     J-D  $24.000— June  1  '17- '24 

Notes. 
4Hs'14  ...    $60.000 1917-1920 

Police-Statlon  Bonds. 
4Hs'13  M-N$60,000— May  -5 '17-27 

Street  Bonds. 
4s  '16     M-N$25,000.-Nov  1  '17-'21 

City  Hall  and  Impt.  Bonds. 
4s  g'98M-N  $153,000c.May  15  1948 
4s  g  '00  J-J      18,000c. July  25  1930 

Industrial  School  and  Consol. 
4s  '93  M-N  $146.000c.May  15  1923 
3^sg'00M-N    15,000c. Nov  151930 

Fire  Dept.  Bonds. 
4}*s'15  ...    $39,000.Aug  15  '17-'29 

Public  Improvements. 
4sg'95M-N  $100.000c..May  1  1925 

School  House. 
4s  g  '98  J-J    $40.000c...Jan    11928 
3Ms'04J-D   150,000c  .  .June  1  1954 
4s  '08     J-J       22,000cJuly  1  '17-'38 
4>*s'14  M-S  115,000c..Mar  2  "17-'39 

Easton  Beach  Impt.  Bonds. 

4s  g  '12  M-N  $18,00()cMay  1  '17-'22 

I'   9,000c.Feb  1   '17-'19 

4s  '13     -.-    \   6.000c.Feb  1   '20-'22 

I    1.000c...  Feb   1  1923 

Broadway  Impt.  Bonds. 
4s  '15     ---     ($21.000-Augl5'17-'19 
\     4,000— Aug  15  1920 

Park  Bonds. 
4s  g  '97  F-A  $40.000c.Feb   15  1927 

Athletic  Field  Bonds.     „ 
4s  '13     M-S  $21.000.Mar  16  '17-'23 

Sewer  Bonds. 
4s    '88    F-A   $98. 000c ...Feb   1  1918 

Sewer  and  Street  Improvement. 
4s    '91     A-O  $70,000c-Apr   15  1921 


Sidewalk  Bonds. 

4s  g  '99  F-A     50.000c... Aug  1  1929 

Sidewalk  &  Paving  Bonds. 
4s  '16     F-AJS36,000— Aug  1   '17-'25 
I     2,500 Aug  1  1926 

Permanent  Impt.  Bonds. 
3Hs  g  '00  J-J  50.000c. July  25  1930 
BOND.  DEBT  Oct  1916-51,343.500 

Note  debt,  additional 75,000 

Sinkingfund 477.110 

Assess,  val.  '15/Real 38,860.494 

(90%  act.)  (Personal .26,061 ,006 
Tax  rate  (per  $1,000)  1916 $16.00 

INT.  at  Newport  except  on  Indus- 
trial School  Loan,  which  is  payable  at 
Old  Colony  Trust  Co..  Boston. 


Pop- 


NEW  SHOREHAM. 

A  town  in  Newport  County, 
ulation  1915.  1,414. 
BOND.  DEBT  May  1  '16.  5150,500 
Floating  debt   about 25,000 

Assessed  valuation  1916  — . 1.051.500 
Tax  rate  (per  $1,000)  1916  — -$15.00 


NORTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Oct.  28  1674.    Pop'n '15.  3.931. 

Funding  Bonds. 
4s '05  M-S  $125,000c— Dec   1  1940 
BOND.  DEBT  Juno  12  '16-5125,000 

Floatlngdebt 25,000 

Sinkingfund 27,707 

Assess,  val.  1915 4.914.695 

Tax  rate  (per  $1,000)  1915— -$10.00 

INT.  at  Industrial  Tr.  Co.,  Prov. 

NORTH  PROVIDENCE. 

This  town  is  In  Providence  Co. 
Incorporated  1765.  By  a  special 
Act  of  the  Legislature  this  town  Is 
given  authority  to  borrow  up  to  7% 
of  Its  assessed  valuation. 

Funding  Bonds. 
4sg'05  A-O  $65,0000... Oct    11935 
4Hsg    J-J      46,000.. July  1  '17-'42 
BOND.  DEBT  Oct  9  '16  — .$111,000 

Floating  debt.. 80.000 

Sinking  fund,  &c 17 ,037 

Assess,  val.  (%  act.)  '15—5.080,740 
Total  tax  (per  $1,000)  1915... $12.00 
Population  1910.  5,407;  1915.  6.780 

INT.  at  Industrial  Tr.  Co.,  Prov. 

pawtucket! 

This  city  Is  In  Providence  County. 
Inc.  Mar.  27  1885.   Pop'n  '15,  55.335 

Grade-Crossing  Abolition. 
4Hg'15F-A$294,000— Feb  1   '17-'65 

General  Funding  Bonds. 
4s  '08     J-J  $238,000c&r  July  1  1948 

General  Debt  Bonds. 
4s  '89  J-J  / $49 ,000c.. July  1  1919 
(100,000c  July  1  '24&'29 
4s  g  '93  A-O  552,000c— Apr  1  1923 
4s  g  '96  J-J  237, OOOc&r. July  1  1936 
4s  g  '97  M-N  130,000c&r  May  1  1937 
3  Msg  '02J-D  131, 000r— . June  1  1922 
4s  g  '04  M-N  490,000c... May  1  1944 
4s  g  '94  — .    258 ,000c  —July  1  1934 

Sewer  Bonds. 
4s  g  '93  A-O$350.000c— Apr  1  1923 
3Msg'00A-O  26.000r.-.Apr  1  1930 
4s  g  '94  J-J  167.000c&r  July  1  1934 
4s  g  '97  M-N  225,000c&r.May  1  1937 
4s  g  '04  M-N  35,000c.. May  1  1944 
4s  g  '08  J-J  80,000c... July  1  1948 
4J4s  g '10  J-J  90,000c— July  1  1950 
4Hsg'12—      40. OOOc&r  Dec  1  1952 

Bridge  Bonds. 
4s  g  '04  M-N  $25.000o— .May  1  1934 
4Hg'I5F-A     84,000— Feb  1    '17-'44 

School  Bonds. 
3J4sg'02J-D  $32.000r— .June  I  1922 
3«sg'99A-0  50,000c&r  Apr  1  1939 
4s  g  '04  M-S  120,000c ..Mch  1  1929 
4s  '08  J-J  94.  OOOc&r  .July  1  1938 
4^g'12—  40.000c&r.Dec  I  1942 
_s  '15     ...    200,000 

Street  Improvement  Bonds. 
3Msg'99A-0  $100,000r— Apr    1  1939 

Highway  Bonds. 
4s  g  '05  M-N  $210.0000. -Nov  1  1935 
4Hs'10  J-J  125.000c— July  1  1950 
4Hg'12— -  4O,000c&r.Dec  1  1952 
4Hs  J-D  46.000— June  1  '17-'44 
5sU5     ...    150,000. 

Fire-Station  Bonds. 
4s  g  '05  M-N  $21, 000c ..Nov  1  1930 
4Hg'12—      35,000c&r.Dec  I  1937 

-s  '15     -.-        5,000 

Motor  fire  apparatus,  1915— $25,000 

Public  Park  Bonds. 
4Hsg'10J-J  $40,0000. -.July  1  1950 
4Mg'12  ..-      20.000c&r.Dec  1  1952 

Refunding  Bonds. 
4)^sg'10  J-J  $200.000cJuly  1  1950 

Water  Bonds. 

4s  '89     J-J  $400,000o— .July  1  1919 

3Hsg'00A-O   37,000r._ .Apr   1  1930 

4s  e  '94  J-J       70,000c. .July  1  1934 

4s  g  '97  M-N  100,000c&r.May  1  1937 

4s  g  '04  M-N  100,000c— May  1  1929 

fl40,000c&r.J'Iy  '18  &  '23 

4sg'08J-J  140.000c&r  J'ly  1  '28  &  '33 

I  85,000c&r.— July  1  1938 

4)^s  g'lOJ-JJ  50,000c.July  1  '20&'25 

\50.000c.July  1 '30  &'35 

4^g'12J-D  175.000cDec  1  '17-'37 

($35,000  due  every  5  years.) 
4Hs*14  J-D  161.000c.June  1  '17-'39 

Recapit'n  of  Debt  Jan.  1  1915. 

General  debt. $3,501,000 

Sewer  debt. 1.013,000 

Water  debt 1,575.000 

Total  bonded  debt $6,089,000 

Floating  debt 753.307 

Total  debt $6,842,307 

Less  Sinking  Funds — 

General $842,010 

Sewer 562.800 

Water... 277.656  1.682.465 

NET  DEBT  Jan  1  1915-$5. 159.842 
Assessed  valuation,  real— 46,043.530 

Assessed  val.,  personal 8,437,450 

Personal  prop.  (Intangible)  2,318,626 
Total  valuation  1915 56.789,606 

(Assessment    fair    cash    value.) 
Tax  rate  (per  $1,000)  1914. .. $16.50 

Population  In  1905-  -    43.381 

Popula'n  1910.  51.622:  1915.  55.335 

INT.  at  First  Nat.  Hank,  of  Bost. 
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PROVIDENCE.     \V.  L.  Clarke.  Tr.  property,  which  is  taxed  at  $4  per 

The  elty  Is  situated  In  Providence  $1,000. 

County,     which     has    no    debt.      On        POPULATION In      1915 

June  1   1898  ft  portion  of  the  town  of  .,,-  ftftfv  in  1<)10  it  wis  224  32R 

Johnston.    representing  about    five-  -''  uou'  "'  IJIU  "  uas  —  '■'^° 

sevenths   of   the   assessetl    valuation. 

was  annexed    to    the    city    of    Pro-   SOUTH  KINGSTOWN. 

vidence.     and     the     latter     assumes       This  town  Is  In  Washington  County 

J255.720.04   of   the  net  debt  of  the   Inc.  Feb.  26  1722.     Pop.  1915,  5,497. 

old    town    of    Johnston.     City    was  J      Improvement  Bonds. 

Incorporated     1832.     None     of     the  \  4s  '92     J-D    $28.000r.Dco  15 '17-'21 

city's   bonds   Is  tax-exempt.  i  (55.000  In  even  &  $6,000  In  odd  yrs.) 

Harbor  Bonds.  Funding  Bonds. 

4sg'15  .1-.)  $500.000c\r  Jan    1  1945   4s  '12     J-D  $90 .000c  June  15  '17-'33 
•isg'iti.iJ    250.000c&r.Jan   11946   mono.  DEBT  Apr 20  '16-  $129,000 

School  Loan.  Floating  debt 50,700 

4s  g  "95  M-N  5300. 000r.. May  1  1925   Total  valuation  1915 7.134,965 

4s  g '97  A-O  50l).t)00c&r.Apr    1  1927  (Assessment  fair  oasn  value.) 

3Msg'99M-N  350.000r.. -May  1  1929  Total  tax  (per  51.000)  1915.. .511 .00 

I  \SSSSrn  SOnffi---jJS«  ]  lUfi        INT-  at  R-  l-  HosP-  Tr.  Co.  or  at 

M-N  eMfflMayr!/ 4*9  ToTO  Treasurer's  office. 
4s  B    13M-N300.000r.._.Nov  1  1943   ttvfrtotj 

4S^e6aJnd  E^fiS?*    '  »"       ^^^0^°°^' 

3MBr8id°«"|:So«$n58,000r--NOV  l  1932i4s  '12      M-sl.SoclSept  1  '17--42 
3  SjVI  N  5200  000r     Nov  1  1 034   BOND-  DEBT  Oct  7  '16-  -     $58,000 

«lvi,  i  „„„    0,0UU  11934!  Noteg   outstanding 39.000 

4s*  ■oierT..T°?I?9*  nnnn*r.T,,i^  i  io9i  i  Cash  on.hand-. ______________ 32. 600 

4s 

**"  Bfveror1*^      "fifi 

4s  g '97  A-O     50.000c&r.Apr   i  iqoti1111--  ^a11  -Klver.  or     lown 

3  Hsg'98A-0  200.000c&r.Apr 


1  1927 
1  1928 
3s  g  "99  M-N  250.000c&r.May  1  1929 
3s  g  '00  M-N  300.000c... May  1  1930 
3sg'01  M-N300.000r-_.May  1  1931 
3Hsg'03M-N  500.000r-.-Nov  2  1933 
3  ,4sg'04M-N  200.000r... Nov  1  1934 
4s  g  "06  M-N  350, 000c.-. Nov  1  1936 


WARREN. 

This  town  is  in  Bristol  County. 
Sewer  Bonds. 
4s  g  '16  J-J  $125,000c.July  1  '17-'41 
Refunding  Bonds. 

j4sg        A-O  $22,000c.Oct   1    '17-'22 

msg'lOM-N    I00.000r.--May  1  1940!  4s|Ch00F-A°'»\oS()OOp  Feb   1 
3Hsg'llM-N500.000r.. .Nov  1  1941  '  ft°         -  -     ®°y-yyyc-*eD   1 


17-'36 

M„  i  in.i|3Msg    J-J         2, 000c... July  1  1917 

^  T-JJ Ji~f  uJh^R^R^llJ  1944   BOND.  DEBT  Aug  29  '16.  $203,000 

*.W^PAJwim?  BFlPhSi  1Q17  I  Floating  debt... 35,000 

*w         F-A     o9,000o.. .Feb    1  1917  |  Assessed  valuation  1916  ...7,149 ,655 

s  i^uni  \r  «"^nnnr     m»„  i  iQAn\Tax  rate  <Per  SL000)  1916-.S14.00 

3Msg  10M-N  5375,000r-.May  1  1940  population   1915 7,241 

Park  Loan.  

4s  g  '92  M-S  S500.000o&r.Mch  1  1922   WAHWTCK 
3^sr?7M-N674.0p0r...Mayll?47'W^sW^n'    |g    In    Kent    county. 


4s  g  '08  M-N  260.000r--.May  1  1938 

Public  Improvement. 
3Hsg'97M-N  5640.000r.-May  1  1937 
3s  g  '99  M-N    84.000c... May  1  1929 
4s  g  '08  M-N  295.000r— .May  1  1938 

Weybosset  Bridge  Loan. 
3  Ms'99M-N  S270.000o&r.May  1  1929 

Water  Loan. 
4s  g  '93  A-OS638,000c&r.Apr   1  1923 
s  g  '97  A-O  165.000c&r     Apr  1  1927 
4s  '16     J-Jl,000,OOOc&r.July  1  1930 

Refunding  Water  Loan. 
3sg  '00M-N51,410.000c&rMay.l  1930 

Highway  Loan. 
4s  g  '94  M-N  51,200.000r.May  1  1924 
3s  g  '00  M-N  300,000c&r.May  1  1930 
4s  g  '06  M-N  300.000c&r.Nov  1  1936 
4s  g '15  J-J  1500.000c&r.Jan  1  1945 
4s  g  '14  M-N  700.000r._May  1  1944 
4s  g  '16  J-J    300,000c&r.Jan    1  1946 

JOHNSTON  BONDS  (Annexed). 

School  District  No.  15. 
4s  '94     A-O  530.000c. .Oct    1  1924 

School  District  No.  1. 
4s  '97     M-N  517.000c .Nov  1  1927 

INTEREST  payable  as  follows: 

Park  loans  due  1922:  highway  due 
1930,  1944,  1945  and  1936;  public  im- 
prov't  1929:  school  1927;  sewer  1921 
to  1923.  1925  to  1930  and  1936;  water 
1923,  1927  and  1930;  harbor  1945 
and  bridge  loan  at  Nat.  City  Bank, 
N.  Y..  and  at  the  City  Treasury  In 
Providence;  on  Johnston  school 
bonds  at  Industrial  Trust  Co.  In 
Providence;  on  Johnston  town  bonds 
at  Union  Trust  Co.  In  Providence; 
on  all  other  loans  at  City  Treasury. 

TOT.  DEBT.  SINKING  FUNDS. 
ETC.—  Oct.  1  1916 

Bonded  debt  (lncl.  water 

debt) 521.938.000 

Floating  debt 2,338,830 

Total    debt 524.276,830 

Sinking  funds,   &o 9.249 ,1S4 

Net  debt 515,027,646 

Water  debt  (lncl.  above) .  53,226,000 

The  notes  outstanding  on  Oct.  1 
1916  representing  the  floating  debt 
were  Issued  for  and  are  chargeable 
to  the  following  accounts: 
Receiving  tomb.  North  Bur- 
ial Ground $3,000 

School  houses  and  lots 437,000 

Public   playground 327 ,000 

H  ighways ,  special 767 ,850 

Public  comfort  station 49 ,000 

Olneyville  grade  crossing 48,000 

Public  bath  houses 49,729 

Dexter  Asylum,  loan  accountll7,000 

Police  station .  2d  Ward 50 .000 

Fire  stations 15,845 

City  Hall  alterations 217.000 

Sewer  construction 200 ,000 

State   tax 52,406 

Public  parks  loan £,000 


Total. $2,338,830 

WATER  WORKS. — The  water 
works  construction  account  to  Oct.  1 
1916  amounted  to  57.071,283.41.  In 
year  1915-16  Income  from  water 
rents,  &c,  was  $844,289.48;  cost  of 
maintenance  and  interest  on  water 
loans,  $390,179.69;  transfer  to  de- 
preciation and  extension  fund.  $140.- 
542.61;  surplus,  $313,567,18.  The 
total  value  of  city  property  In  1915 
was  as  follows:  Real  estate  (Including 
water  works  valued  at  54,945,44586), 
518.391.265.86:  personal  property. 
5883,665.59.  Trust  funds  were 
valued  at  5632,953. 97. 

ASSESSED  VALUATION— 
1916.  1915. 

Real   est.$219,860.060  $216,132,380 
Personal. *143,227,640  *  133, 243. 3 40 

Total 363,087,700     349,375.720 

Taxp.M.  $17.50  $17.50 

Amount 

of  tax.     $5,219,348       $5,063,520 
*  Includes  $84,050,840  intangible 


Patent  granted  and  signed  by  the 
Earl  of  Warwick  March  14  1643. 
Town  divided  Nov.  4  1913;  now  War- 
wick and  West  Warwick.  The  3  J_s 
below  were  Issued  prior  to  the  divi- 
sion. The  4>_s  were  issued  in  June 
1914  to  take  up  portion  of  indebed- 
ness  of  old  town  of  Warwick 
3Hsg  J-J  *$251 ,000c... Jan  1  1932 
4>_g'14  J-J  S350.000c  ...Julyl  1944 

School  Bonds. 
4J_s'16  J-J  J $30, 000c. July  1  '17-'21 
\  70,000c_July  1  '22-'31 
BOND.  DEBT  June  1916    $701,000 

Sinking  funds 105,899 

Valuation 18 ,542 ,340 

Tax  rate  (per  $1,000)_1915 10.50 

Population  in  1915 13,302 

INT. — The  3>_s  are  payable  prin. 
&  int.  at  Rhode  Island  Hospital  & 
Trust  Co.,  Providence;  the  4}_s  at 
First  Nat.  Bank,  Boston. 

*  Part  of  an  issue  of  $400,000,  of 
which  $251,000  is  assumed  by  War- 
wick and  $149,000  by  West  Warwick. 


WESTERLY. 

This  town  Is  In  Washington  County. 
Inc.  1669.     Population  1915. 10.175. 

Funding  Bonds. 
4s  g  '09  J-D  5100,000c.. June  1  1939 

Refunding  Bonds. 
4s  g        J-J    530,0000... Jan    2  1929 

Water  Loan. 
4s  M-S5100,000r..-Sept  1  1927 

3Hsg  F-A  73.000o--.Feb  11929 
3Hsg'05M-S  565.000c. Men  1  1930 
BOND.  DEBT  May  1  '16    $368,000 

Floating  debt 282,137 

Water  debt  (Included)-..      238,000 

Total  sinking  fund 70,938 

Assess,  val.  '15  (3A  act.).. 11. 353, 150 
Tax  (per  51.000)  1916 515.00 

INT.  on  funding  4s  at  Old  Colony 
Tr.  Co.,  Boston;  other  coupon  bonds 
at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

WEST  WARWICK. 

3Hs      J-J  $149 ,000c Jan  1  1932 

4^g'14J-J  300,000 July  1  1944 

BOND.  DEBT  Oct  9  '16.     $449,000 

Sinkingfund 65,020 

Assess,  val.  Dec.  15  '15.-10.729,235 
Tax  rate  (per  $1,000)  1915. —$10.50 

Population  in  1915 15,782 

INT.  in  Prov.  at  R.  I.  Hosp.  Tr. 
Co.  and  Union  Tr.  Co. 


-May  1  1923 

-Apr  1  1924 
.May  1  1927 
.June  1  1927 


WOONSOCKET. 

Woonsocket  Is  In  Providence 
County.  Inc.  town  in  1867;  city 
June  13  1888.     Pop'n  1915.  40,075. 

Refunding  Water  Bonds. 
4sg'99  A-O5150,000r..-Apr    1  1919 

City  Hall  Bonds. 
4s  g  '03  M-N  5100.000c 

Funding  Bonds. 
4s  g  '94  A-O$256.000r. 
4sg'97  M-N  238.000r. 
4Hsg'07J-D  200.000c 

4s  '08     s-a     435.000o&r 1933 

4s '11  J-D  250, 000c .. June  1  1941 
4Hs'll  J-D  250.000c.. June  1  1941 
4}.s'14  M-N500.000 May  1  1944 

Sewer  Bonds. 
4s  g  '93  F-A  547.000r_.-Aug  15  1921 
4sg'97F-A  32.000r..Feb  15  1921 
43,000r..Aug  15  1925 
71,000r..Feb  15  1925 
81. 000c... June  1  1924 
50.000c.  -  June  1  1945 

Water  Bonds. 
3  Hsg'01M-N5200.000r  ..May  1  1931 
4s  g  '03  M-N  100,000c. .May  1  1923 
4s  g  '04  J-D    150.000c. .June  1  1929 
4s  g  '05  M-N    50.000c. -Nov  1  1935 

School  Bonds. 
4s  g  '03  M-N  597.000c. .May  1  1923 
4 Ms' 15  J-D  1 50. 000c... June  1  1945 

Refunding  Bonds. 
4Hsg'07J-D  5200.000c  .June  1  1927 


4s  g  '97  F-A 
3Hsg'01F-A 
4s  g  '04  J-D 
4Hs'15  J-D 


BOND.  DEBT  Nov  1  '16  ! 

Floating  debt 

Sinking  fund 

NET  DEBT  Nov  1  1916. 
Water  debt  (Included)... 
Water  sinking  fund  (Inc.) 


13.685,000   Assess,  val.  real  est.  1916.32,397,175 

700,000    (Assessment  about  fair  cash  value.) 

1.185.268  i  Tax  rate  (per  51,000)  1916 -..517. 00 

3,199.732    Val.  of  city  prop.    1916 2.750.000 

650.000        INTEREST    on   coupon    bonds    is 
196,820 'payable  at  First  Nat.  Bank.  Boston. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State  Capital Hartford 

Governor  (term  exp.  Jan.  1917) Marcus  H.  Holeomb 

Secretary  of  State  (term  exp.  Jan.  1917). .Charles  D.  Burnes 
Treasurer  (term  exp.  Jan.  1917). .Frederick  S.  Chamberlain 
State  Comptroller  (term  exp.  Jan.  1917) ..Morris  C.  Webster 
Attorney-General  (term  exp.  Jan.  1919). .George  E.  Hinman 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  in  January.  A  constitutional  amendment  adopted 
In  Oct.  1911  limits  the  length  of  each  session  to  the  first  Wednesday  after  the 
first  Monday  in  June.     V.  95.  p.  1435. 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.  The  3H% 
bonds  below,  it  is  provided,  "shall  be  exempt  from  taxation  by  or  under 
State  or  municipal  authority."  The  4s  are  also  exempted  from  taxation, 
but  the  Act  provides  that  "this  exemption  shall  not  be  construed  to  apply 
to  corporations  taxed  under  the  provisions  of  Section  2331 ,  General  Statutes, 
and  amendments  thereof."     Connecticut's  debt  now  is  as  follows: 

Interest Principal 

Name  and  Purpose.  Rate.  Payable.   When  Due.  Outstand'g. 

State  bonds 1909     3H     A-O     'April  1  1934  53.064.000 

do         do 1911     4         J-J  July   11936  10.000,000 

War  loan... 1865       Ceased  Oct.   11885  100 

•  Subject  to  call  after  April  1  1924. 

INTEREST  on  all  bonds  is  payable  in  Hartford,  Conn.,  but  checks  are 
mailed  on  request. 

TOTAL  DEBT.  Sue— Oct.  1  '15.     Oct.  1  '14.     Oct.  1  '13.     Oct.  1  "12. 

Total  bonded  debt $13,064,100  $11,064,100     $7,064,100     $7,064,100 

Civil  list  funds 1,144,097  102.828  315.432       2.186.244 


1910. ..1,114.756 

1870 

1900...  908.420 

1860 

1890...  746.258 

1850 

1880...  622.700 

Net  bonded  debt $11,920,003  $10,961,272     $6,748,668     $4,877,856 

ASSESSED  VALUATION. — Assessed  value  believed  to  be  fair  value. 
Years.        Tax  valuation.    Years.        Tax  valuation.]  Years.        Tax  valuation . 

1914 $1,105,081,413   1910 $997,500,664   1900 $694,200,162 

1913 $1,172,051,740   1909 965,629,807  !  1895 452,863,714 

1912 1,102,990,545   1905 712,519,166   1888 354,557,515 

1911 1,041,334.0191  I 

These  valuations  do  not  include  steam  or  electric  railroads,  banks,  in- 
surance or  investment  companies  and  only  a  small  portion  of  cash,  bonds 
or  notes. 

Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance, investment  and  bridge  company  whose  stock  Is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  The  value  of  such  stocks  was  previously  Included  In  the  grand 
list  of  each  town. 

POPULATION  OF  STATE.— Population  has  been  as  follows: 

.537,454   1840 309,9781  1810 261.942 

.460,147    1830 297,675[  1800 251.002 

.370,792   1820 275,248   1790 237.946 

DEBT  LIMITATION. — The  constitution  of  Connecticut  contains  but  a 
single  provision  restricting  the  debt-making  power.  The  provision  is 
Article  25,  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 

No  county,  city,  town,  borough  or  other  municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  Its  credit  In  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  is  explicit  and  comprehensive,  covering  every  municipality. 

There  were  fotmerly  no  general  restrictions  upon  the  issue  of  bonds  in 
the  statutes,  such  restrictions  as  were  provided  from  time  to  time  being 
inserted  in  enabling  Acts  and  in  city  charters.  As  to  towns,  indeed.  Sec- 
tion 1931,  Chapter  121.  of  the  Revised  Statutes  of  1902  granted  unlimited 
power  to  issue  bonds.  The  1915  Legislature,  however,  by  Chapter  318 
passed  an  Act  as  comprehensive  as  it  is  simple.  It  is  defined  as  "An  Act 
limiting  the  indebtedness  which  towns  and  municipal  corporations  may  in- 
cur," and  provides  that:  "No  municipality  or  subdivision  thereof  shall  in- 
cur any  indebtedness,  through  the  issue  of  bonds,  in  excess  of  five  per  centum 
of  its  grand  list,  unless  otherwise  provided  by  special  Act."     V.  101,  p.  2158. 

TAX  EXEMPTION. — An  Act  was  approved  April  8  1915  (Chapter  112. 
Public  Acts,  ?915) ,  repealing  tho  provisions  of  certain  Acts  exempting  from 
taxation  certain  municipal  bonds.     The  Act  in  full  is  given  below: 

Section  1. — "That  portion  of  the  provisions  of  any  Act  which  provides 
for  the  exemption  from  taxation  of  bonds  or  other  evidences  of  indebted- 
ness of  any  municipal  corporation  or  subdivision  thereof  is  hereby  repealed." 

Section  2. — "The  provisions  of  this  Act  shall  not  be  construed  to  affect 
any  issue  of  bonds,  or  part  thereof,  authorized  by  any  town ,  city  or  borough 
at  the  time  of  the  passage  of  this  Act." 

Section  3. — -"This  Act  shall  take  effect  from  its  passage." 

Approved  April  8  1915. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC 
TIONS. — A  complete  revision  of  the  law  concerning  investments  by  savings 
banks  was  made  by  the  1913  Legislature.  In  1915  the  Legislature  passed 
an  Act  permitting  savings  banks  to  invest  in  bankers'  acceptances.  The 
full  text  of  this  Act  will  bo  found  in  the  "Chronicle"  of  July  24  1915page257. 
A  digest  (Sections  2,  3,  4  and  5)  of  the  law,  governing  investment  in  mu- 
nicipal obligations,  is  given  below. 

Sections  2  and  3  concern  State  loans  and  permit  Investment  in  bonds  of 
the  District  of  Columbia  and  stock,  bonds  or  interest-bearing  obligations 
of  the  United  States  or  any  State  admitted  to  Statehood  prior  to  Jan.  1 
1896,  which  has  not,  within  10  years  previous  to  such  investment,  defaulted 
for  more  than  90  days  in  the  payment  of  principal  or  Interest;  and  in  the 
bonds  or  interest-bearing  obligations  of  any  State  which  at  time  of  invest- 
ment have  been  outstanding  for  at  least  10  years,  and  which  have  been 
Issued  (1)  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  or  (2)  for  the  refunding  of  such  funding  or 
settlement  obligation  of  such  State  theretofore  in  default:  provided  there 
has  been  no  default  on  said  funding  or  refuuding  bond  since  issuance. 

Sec.  4.  In  obligations  of  any  county,  town,  city,  borough,  school  dis- 
trict, fire  district  or  sewer  district  in  this  State. 

Sec.  5.  In  stock  or  bonds  of  any  incorporated  city  in  a  State  admitted 
to  Statehood  prior  to  Jan.  1  1896.  incorporated  as  a  city,  under  the  same 
or  a  different  name,  at  least,  26  years  prior  to  making  such  in\  est  incut  .  ami 
which  has  not  less  than  20,000  inhabitants;  provided  the  bonded  debt,  in- 
cluding the  issue  in  which  sttch  Investment  la  made,  and  its  proportion. 
based  on  the  valuation  of  property  therein  for  the  assessment  for  taxation 
next  preceding  such  Investment,  of  the  county  and  town  debt,  alter 
deducting  water  dobt  and  sinking  funds  available  for  other  classes  of  bonds. 
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do  not  exceed  7%  of  the  valuation  of  the  taxable  property,  and  provided 
the  city  issuing  such  bonds,  or  the  State  in  which  it  is  located,  has  not  de- 
faulted for  more  than  90  days  in  the  payment  of  any  of  its  funded  indebted- 
ness or  the  interest  thereon,  within  15  years  next  preceding  the  purchase  of 
such  bonds.  The  provisions  of  this  section  shall  not  authorize  tnvestment 
In  any  "special  assessment"  or  "improvement"  bonds,  or  other  bonds  or 
obligations  which  are  not  the  direct  obligations  of  the  city  issuing  the  same, 
and  for  which  the  faith  and  credit  of  the  issuing  city  are  not  pledged. 

Sections  6  to  22,  inclusive,  of  the  new  law,  given  in  full  below,  regulate 
Investment  in  securities  of  railroad  corporations  and  street  railways. 

Sec.  6.  In  the  bonds  or  interest-bearing  obligations  issued  by  a  railroad 
corporation  organized  under  the  laws  of  any  of  the  New  England  States, 
and  owning  in  fee  not  less  than  300  miles  of  railroad  located  in  said  States, 
and  which  has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than 
4%  per  annum  on  its  outstanding  shares  of  capital  stock  in  each  fiscal  year 
for  the  5  years  next  preceding  such  investment,  or  in  the  bonds  or  interest- 
bearing  obligations  issued  by  a  railroad,  terminal,  depot,  bridge,  tunnel  or 
street  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York  assumed  by  a  railroad  corporation 
organized  under  the  laws  of  any  of  the  New  England  States  and  owning 
in  fee  not  less  than  300  miles  of  railroad  located  in  said  States  and  complying 
with  all  the  provisions  of  this  section;  if  any  such  railroad  corporation  shall 
be  leased  to  another  railroad  corporation  organized  under  the  laws  of  any 
of  the  New  England  States  and  owning  in  fee  not  less  than  300  miles  of 
railroad  located  in  said  States,  under  a  lease  which  provides  for  the  pay- 
ment by  the  lessee  as  rental  an  amount  sufficient  to  pay  dividends  on  the 
capital  stock  of  the  lessor  amounting  in  the  aggregate  in  each  fiscal  year 
of  said  lessor  corporation  during  the  term  of  said  lease  to  not  less  than  4% 
on  its  outstanding  capital  stock,  such  lessor  shall  be  regarded  as  having 
paid  its  dividends  within  the  meaning  of  this  section,  but  in  case  the  lessee 
shall  hold  any  shares  of  the  capital  stock  of  the  lessor,  such  shares  shall  not 
be  considered  as  outstanding  within  the  meaning  of  this  section. 

Sec.  7.  In  bonds  or  debentures  actually  issued  by  a  railroad  corporation 
Incorporated  in  any  of  the  New  England  States,  at  least  H  of  the  railroad 
of  which  is  located  in  said  State,  whether  such  corporation  is  in  possession 
of  and  is  operating  its  own  railroad  or  such  railroad  is  leased  to  another 
railroad  corporation  incorporated  in  any  one  of  the  New  England  States, 
provided  such  bonds  or  debentures  shall  be  secured  either  by  a  mortgage 
which  was  at  the  date  thereof,  or  is  at  the  time  of  making  the  investment, 
a  first  mortgage  on  not  less  than  75%  of  the  railroad  of  such  corporation 
owned  in  fee  at  the  date  of  the  mortgage,  or  by  a  refunding  mortgage  which 
provides  for  the  retirement  of  all  prior  lien  mortgage  bonds  of  such  railroad 
corporation ,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of  the  rail- 
road covered  by  a  refunding  mortgage  which  provides  for  the  retirement 
of  all  outstanding  prior  lien  bonds,  or  that  if  the  railroad  and  railroad 
property  of  such  corporation  are  unincumbered  by  mortgage,  such  bonds 
or  debentures  shall  be  issued  under  the  authority  of  one  of  said  States  which 
provides  by  law  that  no  such  railroad  corporation  which  has  issued  bonds  or 
debentures  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment, franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  or  debentures  previously 
issued  and  all  pre-existing  debts  and  liabilities,  and  provided  such  corpora- 
tion has  paid  in  dividends  in  cash  an  amount  equal  to  not  less  than  4% 
per  annum  on  all  its  outstanding  capital  stock  in  each  fiscal  year  for  the 
five  years  next  preceding  such  investments.  If  any  such  railroad  company 
shall  hold  the  railroad  of  another  such  railroad  corporation  under  a  lease 
which  provides  for  the  payment  by  the  lessee  as  rental  of  an  amount  suffi- 
cient to  pay  dividends  on  the  capital  stock  of  the  lessor  amounting  in  the 
aggregate  in  each  fiscal  year  of  said  lessor,  during  the  term  of  said  lease, 
to  not  less  than  4%  on  all  its  outstanding  capital  stock,  such  lessor  shall  be 
regarded  as  having  paid  its  dividends  within  the  meaning  of  this  section; 
but  in  case  the  lessee  shall  hold  any  shares  of  the  capital  stock  of  the  lessor 
such  shares  shall  not  be  considered  as  outstanding  within  the  meaning  of 
this  section. 

Sec.  8.  No  bonds  or  other  interest-bearing  obligations  shall  be  made 
a  legal  investment  by  sections  6  and  7  in  case  the  authorized  issue  thereof, 
together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming  cor- 
poration, including  all  evidences  of  debt  that  may  legally  be  issued  under 
any  of  its  prior  authorizations  or  under  any  of  its  assumed  prior  authori- 
zations, after  deducting  therefrom,  in  case  of  a  refunding  mortgage,  the 
bonds  reserved  under  the  provisions  of  said  mortgage  to  retire  prior  debts 
at  maturity,  shall  exceed  3  times  the  outstanding  capital  stock  of  said  cor- 
poration at  the  date  of  such  investment. 

Sec.  9.  In  the  bonds  issued  by  a  railroad,  terminal,  depot,  bridge,  tun- 
nel or  street  railway  corporation  organized  under  the  laws  of  any  of  the  New 
England  States  or  the  State  of  New  York,  the  property  of  which  is  located 
wholly  or  in  part  in  one  of  said  States,  or  in  the  bonds  issued  by  a  railroad, 
terminal,  depot,  bridge,  tunnel  or  street  railway  corporation,  organized 
under  the  laws  of  any  of  said  States,  assumed  by  a  railroad,  terminal, 
depot,  bridge,  tunnel  or  street  railway  corporation  organized  under  the 
laws  of  said  States,  provided  such  bonds  shall  be  secured  either  by  a  mort- 
gage which  was  at  the  date  thereof,  or  is  at  the  time  of  making  the  invest- 
ment, a  first  mortgage  on  not  less  than  75%  of  the  railroad  owned  in  fee 
at  the  date  of  the  mortgage,  in  the  case  of  a  railroad  or  street  railway  cor- 
poration, or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or 
tunnel  corporation,  owned  by  the  corporation  issuing  the  bonds,  or  byre- 
funding  mortgage  which  provides  for  the  retirement  of  all  prior  lien  bonds 
of  such  corporation ,  or  by  a  mortgage  which  is  a  prior  lien  on  some  part  of 
the  property  covered  by  a  refunding  mortgage  which  provides  for  the  re- 
tirement of  all  outstanding  prior  lien  bonds.  No  bond  shall  be  made  a 
legal  investment  under  this  section  unless  the  bonds  are  guaranteed,  prin- 
cipal and  interest,  by  endorsement  by,  or  guaranteed  principal  and  interest 
by  endorsement,  which  guaranty  has  been  assumed  by  a  railroad  corpora- 
tion owning  in  fee  not  less  than  300  miles  of  railroad  in  the  New  England 
States,  whose  bonds  are  made  a  legal  investment  under  sec.  6.  No  bonds 
shall  be  made  a  1  egal  investment  by  this  section  in  case  the  mortgage  secur- 
ing the  bonds  shall  authorize  a  total  issue  of  bonds  which,  added  to  the  total 
debt  described  in  sec.  8  of  the  guaranteeing  corporation,  including  therein 
the  authorized  amount  of  all  previously  guaranteed  bond  issues,  shall  ex- 
ceed 3  times  the  outstanding  capital  stock  of  said  guaranteeing  corporation 
at  the  time  of  making  said  investment. 

Sec.  10.  In  the  mortgage  bonds,  as  described  in  Sec.  15,  issued  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the 
United  States,  or  any  State,  provided  such  railroad  corporation  owned  in 
fee  during  each  of  the  5  fiscal  years  of  such  railroad  corporation  next  pre- 
ceding the  date  of  such  investment  not  less  than  500  miles  of  standard- 
gauge  railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided 
such  railroad  corporation  has  complied  during  each  of  said  fiscal  years 
with  the  provisions  of  Sec.  14,  or  if  such  corporation  owned  in  fee  less  than 
500  miles  of  such  railroad,  the  gross  earnings  of  such  corporation,  as  reck- 
oned in   sec.  14,  shall  have  been  not  less  than  $10,000,000. 

Sec.  11.  In  the  mortgage  bonds,  as  described  in  Sec.  15,  issued  or  as- 
sumed by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State  thereof,  provided  during  each  of  the  5  fiscal  years  of 
such  railroad  corporation  next  preceding  the  date  of  such  investment  its 
railroad  subjected  to  the  lien  of  the  mortgage  securing  its  bonds  has  been 
operated  by  a  corporation  described  in,  and  which  has  complied  with  all 
the  provisions  of,  sections  10  and  14.  No  bonds  shall  be  made  a  legal 
investment  by  this  section  unless  the  bonds  are  guaranteed  principal  and 
interest  by  endorsement  by,  or  guaranteed  principal  and  interest  by  en- 
dorsement which  guaranty  has  been  assumed  by,  the  corporation  operating 
the  railroad  covered  by  the  mortgage  securing  the  bonds  and  which  has 
complied  with  all  the  provisions  of  sections  10  and  14.  No  bonds  shall  be 
made  a  legal  investment  by  this  section  unless  the  bonds  are  guaranteed 
principal  and  interest  by  endorsement  by,  or  guaranteed  principal  and 
interest  by  endorsement  which  guaranty  has  been  assumed  by,  the  corpora- 
tion operating  the  railroad  covered  by  the  mortgage  securing  the  bonds 
and  which  has  complied  with  all  the  provisions  of  sections  10  and  14. 

Sec.  12.  In  the  mortgage  bonds  as  described  in  this  Act  issued  or  assumed 
by  any  terminal,  depot,  bridge  or  tunnel  company  incorporated  under  the 
laws  of  the  United  States,  or  any  State,  provided  the  property  of  such  ter- 
minal, depot,  bridge  or  tunnel  company  is  used  by  one  or  more  railroad 
corporations  described  in,  and  which  have  complied  with  all  the  provisions 
of,  sections  10  and  14.  No  bond  shall  be  made  a  legal  investment  by  this 
section  unless  the  bond  is  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement  which  guar- 
anty has  been  assumed  by,  ono  or  more  railroad  corporations  described  in, 
and  which  has  complied  with  all  the  provisions  of,  sections  10  and  14. 

Sec.  13.  In  the  mortgage  bonds  as  described  in  Sec.  15  issued  or  assumed 
by  any  railroad  corporation  incorporated  under  the  laws  of  the  United 
States,  or  any  State,  provided,  during  each  of  the  5  fiscal  years  of  such 
railroad  corporation  next  preceding  the  date  of  such  investment,  such  rail- 
road corporation  owned  in  fee  not  less  than  100  miles  of  standard-gauge 
railroad,  exclusive  of  sidings,  within  the  United  States,  and  provided  such 


railroad  corporation  has  complied  during  each  of  said  fiscal  years  with  the 
provisions  of  sec.  14.  No  bonds  shall  be  made  a  legal  investment  by  this 
section  unless  the  bonds  are  guaranteed  principal  and  interest  by  endorse- 
ment by,  or  guaranteed  principal  and  interest  by  endorsement  which 
guaranty  has  been  assumed  by,  a  corporation  described  in,  and  which  has 
complied  with  all  the  provisions  of.  Sections  10  and  14.  nor  unless  it  complies 
with  the  provisions  of  sec.  16. 

Sec.  14.  Any  railroad  corporation  described  in  sections  10  and  13  shall 
comply  with  the  provisions  of  this  section  during  each  of  the  5  fiscal  years 
or  such  railroad  corporation  next  preceding  the  date  of  such  investment 
before  any  of  its  mortgage  bonds  as  described  in  sec.  15  shall  be  made 
a  legal  investment:  Such  railroad  corporation  shall  have  paid  the  matured 
principal  and  interest  of  all  indebtedness  and  shall  have  paid  in  dividends 
in  cash  to  its  stockholders  an  amount  equal  to  at  least  4%  upon  all  its  out- 
standing capital  stock;  the  gross  earnings  from  the  operation  of  the  property 
or  such  railroad  corporation,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  corpora- 
tion and  the  gross  earnings  from  the  sale  of  coal  from  mines  owned  or  con- 
trolled by  it,  shall  not  have  been  less  in  amount  than  5  times  the  amount 
necessary  to  pay  the  interest  payable  upon  its  entire  outstanding  indebted- 
ness, the  rentals  of  all  leased  lines,  and  the  interest  on  all  outstanding  in- 
debtedness of  railroads  controlled  and  operated  which  are  not  owned  by 
said  corporation,  after  deducting  from  said  interest  and  rentals  interest  and 
dividends  received  from  the  stocks,  bonds  or  notes  of  railroad  corporations 
not  operated  by  said  corporation,  which  have  been  deposited  with  a  trustee 
as  the  only  security  for  the  payment  of  bonds  or  notes  issued  by  said  cor- 
poration, but  not  in  excess  of  the  interest  on  said  last-named  bonds  or  notes. 

Sec.  15.  Whenever  the  term  "mortgage  bonds"  is  used  in  sections  10  to 
20,  inclusive,  it  shall  mean  either  (1)  That  the  mortgage  securing  the  bonds 
was  at  the  date  thereof,  or  is  at  the  date  of  such  invastment,  a  first  mortgage 
on  not  less  than  75%  of  the  railroad,  in  the  case  of  a  railroad  corporation, 
or  the  fixed  property,  in  the  case  of  a  terminal,  depot,  bridge  or  tunnel  com- 
pany, owned  in  fee  at  the  date  of  the  mortgage  by  the  corporation  which 
executed  the  mortgage  and  issued  the  bonds;  that  75%  of  the  railroad  sub- 
ject to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mortgage 
is  at  least  5  years  prior  to  the  date  of  such  investment,  unless  the  corpora- 
tion issuing,  assuming  or  guaranteeing  the  bond  has  complied  with  sec.  14 
for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding  the  date 
of  such  Investment;  but  a  mortgage  given  in  substitution  for  and  not  greater 
in  amount  than  such  mortgage,  and  covering  the  same  railroad  or  property, 
shall  be  considered  to  be  in  accordance  with  this  requirement;  (2)  That  if 
the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at  the  date 
of  such  investment,  not  a  first  mortgage  on  not  less  than  75%  of  the  rail- 
road owned  in  fee  at  the  date  of  the  mortgage,  it  is  a  first  mortgage  on  at 
least  75%  of  the  railroad  subject  to  the  lien  of  said  mortgage  at  the  date 
thereof;  but  if  any  stocks  or  bonds  are  deposited  with  the  trustee  of  said 
mortgage  as  part  security  therefor,  representing  or  covering  railroad  mile- 
age not  owned  in  fee.  the  bonds  secured  by  said  mortgage  shall  not  become 
legal  investments  unless  said  corporation  owns  in  fee  at  least  75%  of  the 
total  mileage  which  is  subject  to  the  lien  of  such  mortgage,  including  the 
mileage  which  is  represented  or  covered  by  said  stocks  or  bonds;  that  75% 
of  the  railroad  subject  to  the  lien  of  said  mortgage  is  connected;  that  the 
date  of  said  mortgage  is  at  least  5  years  prior  to  the  date  of  such  invest- 
ment, unless  the  corporation  issuing,  assuming  or  guaranteeing  the  bond 
has  complied  with  sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation 
next  preceding  the  date  of  such  investment;  but  a  mortgage  given  in  sub- 
stitution for  and  not  greater  in  amount  than  such  mortgage,  covering  the 
same  railroad  or  property,  shall  be  considered  to  be  in  accordance  with  this 
requirement.  (3)  That  the  mortgage  securing  the  bonds  was  at  the  date 
thereof,  or  is  at  the  date  of  such  investment,  a  first  mortgage  or  a  mortgage 
or  trust  indenture  which  is  in  effect  a  first  mortgage  upon  all  the  railroads, 
subject  to  the  lien  of  said  mortgage  or  trust  indenture  by  virtue  of  the  irrevo- 
cable pledge  with  the  trustee  thereof  of  an  entire  issue  of  issues  of  bonds 
which  are  a  first  lien,  upon  the  railroad  of  a  railroad  corporation  which  is 
owned  and  operated,  controlled  and  operated,  or  leased  and  operated,  by 
the  corporation  issuing  or  assuming  said  bonds;  that  75%  of  the  railroad 
subject  to  the  lien  of  said  mortgage  is  connected;  that  the  date  of  said  mort- 
gage is  at  least  5  years  prior  to  the  date  of  such  investment,  unless  the  cor- 
poration issuing,  assuming  or  guaranteeing  the  bonds  has  complied  with 
sec.  14  for  each  of  the  10  fiscal  years  of  such  corporation  next  preceding 
the  date  of  such  investment;  but  a  mortgage  given  in  substitution  for  and 
not  greater  in  amount  than  such  mortgage,  and  covering  the  same  railroad 
property,  shall  be  considered  to  be  in  accordance  with  this  requirement. 
(4)  That  the  mortgage  securing  the  bonds  was  at  the  date  thereof,  or  is  at 
the  date  of  such  investment,  a  refunding  mortgage  which  provides  for  the 
retirement  of  all  prior  lien  mortgage  bonds  of  said  corporation  outstanding 
at  the  time  of  said  investment,  and  covering  at  least  75%  of  the  railroad 
owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  No  mortgage 
is  to  be  regarded  as  a  refunding  mortgage  under  the  provisions  of  this  sec- 
tion unless  the  bonds  which  it  secures  mature  at  a  later  date  than  any  bond 
which  it  is  given  to  refund;  but,  in  case  bonds  are  issued  to  mature  at  an 
earlier  date  than  any  bond  which  it  is  given  to  refund,  the  mortgage  con- 
tans  the  provisions  that  bonds  issued  to  mature  at  an  earlier  date  may  be 
retired  by  a  like  amount  of  bonds  reissued  under  said  mortgage.  (5)  That 
the  mortgage  securing  the  bonds  is  a  prior  lien  to  a  refunding  mortgage 
described  above,  on  some  part  of  the  railroad  or  railroad  property  covered 
by  said  refunding  mortgage,  provided  the  bonds  issued  under  such  mortgage 
are  to  be  refunded  by  said  refunding  mortgage,  and  the  property  covered 
by  said  prior  lien  mortgage  is  operated  by,  and  its  operations  included  in, 
those  of  the  railroad  corporation  issuing  said  refunding  mortgage. 

Sec.  16.  No  bond  shall  be  made  a  legal  investment  by  Sec.  10  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds,  which , 
together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming  corpora- 
tion, including  all  bonds  not  issued  that  may  legally  be  issued  under  any  of 
its  prior  debts,  or  of  its  assumed  prior  debts,  after  deducting  therefrom  in 
case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions  of 
said  mortgage,  to  retire  prior  debts  at  maturity,  shall  exceed  3  times  the 
outstanding  capital  stock  of  said  corporation  at  the  date  of  such  investment; 
no  bond  shall  be  made  a  legal  investment  by  sections  11,  12  and  13  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds,  which, 
added  to  the  total  debt,  as  defined  in  this  section,  of  the  guaranteeing  cor- 
poration, including  therein  the  authorized  amount  of  all  previously  guar- 
anteed bond  issues,  shall  exceed  3  times  the  capital  stock  of  said  guaran- 
teeing corporation  outstanding  at  the  time  of  making  said  investment;  in 
case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act,  under  which 
the  total  amount  of  bonds  which  may  be  issued  is  not  specifically  stated, 
the  amount  of  bonds  outstanding  thereunder  at  the  date  of  such  invest- 
ment shall  be  considered  as  the  total  authorized  issue 

Sec.  17.  Bonds  which  have  been  or  shall  become  legal  investments  under 
any  of  the  provisions  of  sections  10  to  20,  incl. .  shall  not  be  rendered  illegal , 
although  the  corporation  issuing,  assuming  or  guaranteeing  such  bonds 
shall  fail  for  a  period  not  exceeding  2  successive  fiscal  years  to  comply  with 
the  requirements  of  sections  10  and  14;  but  no  further  investment  In  the 
bonds  Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made 
after  the  first  fiscal  year  of  such  failure;  but  if,  after  the  expiration  of  said 
period,  said  corporation  complies  for  the  following  fiscal  year  with  all  the 
requirements  of  sections  10  and  14,  it  shall  be  regarded  as  having  complied 
therewith  during  said  period,  and  thereupon  said  bonds  shall  be  legal  in- 
vestments, but  in  case  of  any  subsequent  failure  to  comply  with  sections  10 
and  14  the  bonds  of  said  corporation  shall  not  be  purchased  until  said  cor- 
poration shall  have  complied  each  year  for  5  successive  years  with  said 
sections  10  and  14.  ,,  ... 

Sec.  18.  Bonds  which  have  been  or  shall  become  legal  investments 
under  any  of  the  provisions  of  sections  10  to  20,  incl..  shall  not  be  rendered 
illegal  because  the  property  upon  which  they  are  secured  has  been  or  shall 
be  conveyed  to  or  legally  acquired  by  another  railroad  corporation .  and  the 
corporation  which  issued  or  assumed  said  bonds  has  been  or  shall  be  con- 
solidated with  another  railroad  corporation,  if  the  consolidated  or  purchas- 
ing corporation  shall  assume  the  payment  of  said  bonds,  and  so  long  as  it 
shall  continue  to  pay  regularly  intorest  or  dividonds,  or  both,  upon  the  se- 
curities issued  against,  in  exchange  for,  or  to  acquire  the  stock  of,  the  cor- 
poration consolidated,  or  the  property  purchased,  or  upon  securities  sub- 
sequently issued  in  exchange  or  substitution  therefor,  to  an  amount  at  least 
equal  to  4%  per  annum  upon  the  capital  stock  outstanding  at  the  times 
of  such  consolidation  or  purchase,  of  said  corporation  which  issued  or  as- 
sumed said  bonds.  .  „  ., 

Sec    19      If  a  railroad  corporation  which  has  complied  with  all  the  re- 
quirements of  sections  10  and  14  except  that  the  period  of  compliance  is 
less  than  5  years,  shall  be,  or  shall  have  been,  consolidated  or  morgod  with, 
or  its  railroad  purchased  and  all  the  debts  of  such  corporation  assumed  by. 
another  railroad  corporation  incorporated  under  the  laws  of  the  United 
i  States    or  any  State,  the  corporation  so  succeeding  shall  bo  considered  as 
i  having  complied  with  all  the  provisions  of  said  sections  during  those  suc- 
I  cessive  years  next  preceding  the  date  of  such  consolidation,  merger  or  pur- 
chase   in  which  said  consolidated,  merged  or  purchased  corporations,  If 
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considered  as  one  continuous  corporation  in  ownership  and  possession, 
would,  taken  together,  have  so  complied,  provided  in  the  case  of  a  railroad 
corporation  which  has  complied  with  all  the  requirements  of  said  sections, 
except  that  the  period  of  compliance  is  less  than  5  years,  said  succeeding 
corporation  shall  continue  so  to  comply  for  a  further  period  which  shall 
make  such  compliance  equivalent  to  at  least  5  successive  years. 

Sec.  20.  If,  by  means  of  consolidation,  merger  or  purchase,  a  railroad 
corporation  shall  own  and  possess  the  properties  and  franchises  which,  prior 
thereto,  were  of  other  such  corporations,  and,  during  the  years  next  pre- 
ceding such  consolidation,  merger  or  purchase,  one  or  more  of  said  cor- 
porations, have  regularly  paid  in  cash  to  stockholders  dividends  in  amounts 
equaling  or  exceeding  4%  per  annum  upon  the  entire  capital  stock  of  the 
successor  corporation  outstanding  at  the  time  of  the  investment,  such  suc- 
cessor corporation  shall  be  considered  as  having  paid  such  dividends  during 
the  same  period  of  years. 

Sec.  21.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  equipment  trust  notes,  bonds  or  certificates  issued  by,  or 
which  are  guaranteed  by  endorsement  both  as  to  principal  and  Interest  by, 
or  which  are  secured  by  lease  of  equipment  to,  a  railroad  corporation  which, 
In  case  of  a  railroad  corporation  incorporated  under  the  laws  of  any  of  the 
New  England  States,  has  complied  with  Sec.  6,  or  which,  in  the  case  of  a 
railroad  corporation  incorporated  under  the  laws  of  any  other  State,  or  of 
the  United  States,  has  compiled  with  all  the  provisions  of  sections  10  and 
14,  provided  said  notes,  bonds  or  certificates  are  secured  by  a  first  lien  on, 
or  by  a  lease  and  conditional  sale  of,  new  standard  railroad  equipment  free 
from  other  encumbrances,  for  the  purchase  of  which  said  notes,  bonds  or 
certificates  were  issued  at  not  exceeding  90%  of  the  purchase  price  thereof, 
and  provided  the  instrument  under  which  such  notes,  bonds  or  certificates 
are  issued,  or  the  lease  of  such  equipment  to  the  railroad  corporation, 
provides  for  the  proper  maintenance  of  the  equipment  covered  thereby 
and  for  the  payment  of  the  entire  issue  of  such  notes,  bonds  or  certificates 
in  not  exceeding  15  annual  or  30  semi-annual  installments,  without  the 
release  of  any  part  of  the  lien  or  interest  in  any  of  the  equipment  securing 
such  notes,  bonds  or  certificates  until  the  entire  issue  of  such  series  of  notes, 
bonds  or  certificates  shall  have  been  paid  or  redeemed.  No  equipment 
trust  notes,  bonds  or  certificates  shall  be  made  a  legal  investment  by  this 
section  in  case  the  series  authorizes  an  amount  which,  added  to  the  total 
debt  as  defined  in  sec.  8,  in  the  case  of  a  railroad  corporation  organized 
under  the  laws  of  any  of  the  New  England  States,  or  Sec.  16  in  the  case  of 
a  railroad  corporation  organized  under  the  laws  of  any  other  State  or  of  the 
United  States,  which  issued  or  guaranteed  or  is  the  lessee  of  the  equipmen  t 
securing  such  equipment  trust  notes,  bonds  or  certificates,  including  therein 
the  outstanding  amounts  of  all  previously  issued  series  of  such  equipment 
trust  notes,  bonds  or  certificates,  shall  exceed  3  times  the  capital  stock 
of  such  railroad  corporation  outstanding  at  the  time  of  making  said  in- 
vestment. 

Sec.  22.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  issued  by  any  street  railway  corporation  incorporated 
In  this  State  the  railway  of  which  is  located  wholly  or  in  part  therein,  pro- 
vided such  bonds  are  secured  by  a  mortgage  which  was  at  the  date  of  the 
mortgage  or  is  at  the  date  of  the  investment  a  first  mortgage  on  not  less 
than  75%  of  the  railway  of  such  corporation  owned  in  fee  at  the  date  of  the 
mortgage,  and  provided  the  gross  earnings  of  said  corporation  each  fiscal 
year  for  the  5  years  next  preceding  the  date  of  such  investment  were  not 
less  than  S100.000,  and  that  said  corporation  in  each  of  said  years  earned 
and  paid  in  dividends  in  cash  an  amount  equal  to  at  least  4%  per  annum 
upon  the  outstanding  capital  stock,  and  provided,  at  the  date  of  any  such 
dividend,  the  outstanding  capital  stock  is  equal  to  at  least  J4  of  the  debt 
of  such  corporation. 

Sections  23,  24  and  25,  given  below,  add  the  bonds  of  water  companies 
and  telephone  companies  to  the  list  of  securities  in  which  banks  may  invest. 
Sec.  23.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  mortgage  bonds  and  other  interest-bearing  obligations  of 
any  water  company  supplying  water  for  domestic  use  to  communities  in 
this  State  having  a  population  of  not  less  than  50,000  whose  franchise  is 
an  exclusive  one  and  unlimited  in  time,  provided  the  amount  of  all  the  out- 
standing debts  of  such  company  does  not  exceed  its  capital  stock,  and  pro- 
vided such  water  company  has  earned  each  year  and  paid  in  cash  from  its 
officially  reported  net  earnings,  as  shown  by  its  annual  report  or  other 
sworn  official  statement,  to  municipal.  State  or  United  States  authorities, 
dividends  of  not  less  than  4%  per  annum  on  its  entire  outstanding  capital 
stock,  for  a  period  of  4  years  next  preceding  the  making  of  the  investment. 

Sec.  24.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  this  State, 
whose  property  is  located  chiefly  in  this  State,  which  are  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  company,  including 
its  franchises,  rights  and  privileges,  and  limiting  the  amount  of  bonds  issu- 
able thereunder  to  75%  or  the  valuation  of  the  property  mortgaged,  exclud- 
ing any  valuation  of  said  franchises,  rights  and  privileges,  and  providing 
the  gross  income  of  such  telephone  company  shall  have  been  not  less  than 
$2,000,000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment. 

Sec.  25.  Savings  banks  may  invest  not  exceeding  2%  of  their  deposits 
and  surplus  in  bonds  of  any  telephone  company  incorporated  in  any  of  the 
New  England  States,  or  in  the  State  of  New  York,  and  secured  by  a  first 
mortgage  upon  at  least  75%  of  the  property  of  such  telephone  company, 
or  by  the  deposit  with  a  trust  company  incorporated  under  the  laws  of  one 
of  the  New  England  States  or  of  the  State  of  New  York  of  bonds  and  snares 
of  stock  of  other  telephone  corporations  under  an  Indenture  of  trust  which 
limits  the  amount  of  bonds  so  secured  to  75%  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  the 
gross  income  of  such  telephone  company  shall  have  been  not  less  than 
$25,000,000  per  annum  during  each  of  the  5  fiscal  years  of  such  telephone 
company  next  preceding  the  date  of  such  investment.  No  bond  of  a  tele- 
phone company  shall  be  made  a  legal  investment  under  sectiions  24  and  25 
unless  during  each  of  the  5  fiscal  years  of  such  telephone  company  next 
preceding  the  date  of  such  investment  said  telephone  company  shall  have 
paid  the  matured  principal  and  interest  of  all  its  indebtedness,  and  shall 
have  paid,  during  each  of  said  years,  in  cash  dividends  an  amount  equal 
to  not  less  than  6%  per  annum  on  all  its  outstanding  issues  of  capital  stock, 
and  the  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  interest 
upon  its  entire  outstanding  indebtedness. 

Sec.  26  permits  savings  banks  to  invest  in  the  capital  stock  of  any  bank 
or  trust  company  located  in  Connecticut  or  in  New  York  City  or  Boston, 
Mass.  The  old  law  granted  this  authority,  but  the  new  law  goes  further 
and  limits  the  amount  to  be  invested  in  this  security.  It  says:  "No 
savings  bank  shall  hold  by  way  of  investment  and  as  security  for  loans 
more  than  20%  of  its  deposits  in  the  stocks  of  such  banks  or  trust  com- 

8anies,  at  par  value,  nor  more  than  3%  or  its  deposits,  nor  more  than  $100.- 
00  of  par  value  in,  nor  more  than  \i  of  the  capital  stock  of,  any  such  bank 
or  trust  company.  The  provisions  of  this  section  shall  not  render  illegal 
any  such  investments  now  owned  by  any  bank  or  trust  company." 

Loans  secured  by  real  estate  are  regulated  by  Sections  27  and  28  of  the 
new  law.  These  sections  were  printed  in  the  "Chronicle"  of  Sept.  27  1913, 
page  899. 

Sec.  29.  Savings  banks  may  Invest  not  exceeding  20%  of  their  deposits 
and  surplus  in  notes  secured  by  pledge  of  stocks  or  bonds  as  collateral^  pro- 
vided the  corporation  issuing  such  stock  or  bonds  shall  have  paid  thoreou 
dividends  or  interest  at  the  rate  of  not  less  than  4%  (3%  in  old  law)  per 
annum  during  the  2  years  next  preceding  the  time  when  such  loan  is  made: 
or  by  the  pledge  of  any  stocks  or  bonds  or  other  obligations  which  under 
the  provisions  of  this  Act  may  be  purchased  by  savings  banks;  but  the 
market  value  of  any  securities  given  to  secure  any  collateral  loan  shall  be  at 
least  20%  in  excess  of  the  amount  of  the  loan  and  not  more  than  5%  of  the 
aggregate  deposit  in  any  savings  bank  shall  be  loaned  on  the  stocks,  bonds 
or  other  obligations  of  one  corporation,  or  by  the  pledge  of  deposit  accounts 
and  books  in  savings  banks  in  this  State  to  an  amount  not  exceeding  the 
balance  due  from  said  savings  banks  on  such  deposit  account. 

Sec.  30.  Savings  banks  may  invest  not  exceeding  10%  (20%  In  old  law) 
of  their  deposits  and  surplus  in  notes,  each  of  which  shall  be  the  joint  and 
several  obligations  of  two  or  more  parties,  all  residents  of  this  State;  but  no 
savings  bank  shall  loan  on  personal  security  to  one  person  more  than  3%  of 
its  deposits  at  the  time  of  making  such  loan.  No  savings  bank  shall  buy 
or  lend  any  money  upon  any  obligations  on  which  only  one  person  or  firm 
shall  be  holden  without  taking  additional  security  for  the  same  equivalent 
to  the  guaranty  or  endorsement  of  some  other  responsible  party. 

Sec.  31  subjects  the  amounts  which  may  be  expended  to  purchase  or 
construct  any  building  for  the  purpose  of  accommodating  the  business  of 
such  bank  to  the  approval  of  the  bank  commissioners. 

"aBSec.  32.  Savings  banks  may  deposit  in  incorporated  banks  or  trust  com- 
panies located  in  this  State  or  the  States  of  New  York,  Massachusetts  or 
Rhode  Island,  or  the  city  of  Philadelphia,  but  such  deposits  shall  not  in 
any  case  exceed  30%  of  the  capital  stock,  surplus  and  undivided  profits 
of  such  depository. 


Sections  33,  34  and  35  concern  rates  of  interest  on  loans,  record  of  loans 
and  the  investment  of  deposits  in  accordance  with  general   statutes. 

Sec.  36.  The  provisions  of  this  Act  shall  not  render  illegal  the  invest- 
ment in,  nor  the  investment  hereafter  in,  any  bonds  or  interest-bearing 
obligations  issued  or  assumed  by  a  railroad  corporation,  which  were  a  legal 
investment  at  the  time  of  the  passage  of  this  Act,  so  long  as  such  bonds  or 
interest-bearing  obligations  continue  to  comply  with  the  laws  in  force  prior 
to  the  passage  of  this  Act;  but  no  such  bond  or  interest-bearing  obligation 
that  fails,  subsequent  to  the  passage  of  this  Act,  to  comply  with  said  laws 
In  force,  prior  to  this  Act,  shall  again  be  a  legal  investment  unless  such 
bonds  or  interest-besring  obligations  comply  with  the  provisions  of  this  Act. 

Sec.  37.  If  any  street  railway  company,  the  bonds  of  which  are  a  legal 
investment,  prior  to  the  passage  of  this  Act,  shall  fail,  in  any  fiscal  year  sub- 
sequent to  the  passage  of  this  Act,  to  pay  dividends  equal  to  4%  upon  its 
outstanding  capital  stock,  the  bonds  of  such  railway  company  shall  cease 
to  be  a  legal  investment  until  such  company  shall  have  complied  with  all 
the  provisions  of  sec.  22  of  this  Act. 

Sec.  38.  Prior  to  the  first  day  of  November  1913  the  Bank  Commission- 
ers shall  ascertain  what  bonds  and  other  interest-bearing  obligations  are 
legal  investments  under  the  provisions  of  this  Act,  and  shall  also  ascertain 
what  bonds  and  obligations  are  then  legal  investments  under  the  provisions 
of  sec.  36,  and  within  the  first  ten  days  of  November  1913  said  Bank  Com- 
missioners shall  send  to  each  savings  bank,  and  to  each  bank  and  trust  com- 
pany having  a  savings  department,  a  certificate  stating  over  their  signatures 
that  upon  investigation  they  find  that  the  bonds  and  obligations  specified 
in  one  list  in  said  certificate  are. authorized  as  legal  investments  by  the  pro 
visions  of  this  Act,  and  that  the  bonds  and  obligations  specified  in  a  second 
list  therein  are  authorized  as  legal  investments  under  the  provisions  of 
sec.  36. 

Sec.  39.  Within  the  first  ten  days  of  the  month  of  November  1913  and 
of  the  months  of  May  and  November  in  each  year  thereafter,  said  bank  com- 
missioners shall  send  to  each  savings  bank  and  to  each  trust  company 
having  a  savings  department  a  similar  certificate. 

\The  list  of  legal  investments  issued  by  the  Commissioners  in  May  1916 
was  printed  in  the  "Chronicle"  of  May  20  1916,  page  1912.] 

Sec.  40.  Said  certificate  shall  be  prima  facie  evidence  of  the  correctness 
of  the  findings  of  said  Commissioners,  and  shall  so  continue  until  the  issu- 
ance of  the  next  certificate  of  said  Commissioners,  or  of  an  intermediate 
certificate  correcting  and  changing  the  list  of  legal  investments  in  the  cer- 
tificate last  issued.  The  purchase  of  any  bond  or  obligation  specified  in 
any  such  certificate  made  before  said  respective  bonds  or  obligations  are 
withdrawn  or  omitted  by  the  Bank  Commissioners  in  a  subsequent  certifi- 
cate issued  by  them  shall  be  a  legal  investment  under  this  Act. 

Sec.  41.  Any  person  financially  interested  in  any  finding  of  the  Bank 
Commissioners  as  to  any  bond  or  obligation  may  take  an  appeal  therefrom 
to  the  Superior  Court  next  to  be  holden  at  Hartford,  which  Court  shall  have 
power  to  inquire  into  and  render  a  judgment  whether  said  bond  or  obli- 
gation comes  within  the  provisions  of  this  Act  as  an  authorized  investment 
for  savings  banks.  In  case  of  such  an  appeal,  due  service  thereof  shall  be 
made  upon  the  Bank  Commissioners  at  least  12  days  before  the  return 
day  of  said  appeal. 

Sec.  42.  In  the  sections  of  this  Act  which  relate  to  railroad  bonds  the 
word  "debt"  shall  be  construed  to  mean  obligations  issued  or  assumed 
evidenced  by  a  series  of  bonds  or  other  interest-bearing  instruments  which 
mature  at  a  time  or  times  exceeding  3  years  after  their  date,  and  the  term 
"railroad  corporation"  shall  be  construed  to  mean  a  corporation  which  owns 
or  is  in  possession  of  and  operating  a  railroad  or  railway  of  the  class  usually 
operated  by  steam  power.  Street  railway  corporations  are  not  railroad 
corporations  within  the  meaning  of  this  Act. 

[In Oct.  1912  there  was  issued  in  pamphlet  form  a  report  compiled  by  the 
Bank  Commissioners  containing  copies  of  all  opinions  of  the  Attorneys- 
General  in  re  legality  of  bonds  and  construction  of  statutes  from  1899 — 
the  year  the  office  of  Attorney-General  was  created — to  Oct.  1912.  Subse- 
quent opinions  are  published  annually  in  the  report  of  the  Commissioners. 

TAXATION  OF  MUNICIPAL  BONDS.— Chapter  112,  Public  Acts, 
1915,  provides  that  all  future  bond  issues  or  other  evidences  of  indebted- 
ness of  any  municipal  corporation  or  subdivision  thereof  will  be  subject  to 
taxation.     See  "Chronicle"  of  Dec.  25  1915,  page  2158. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED.— We  find  in  Sec. 
254  of  Chapter  22  of  the  Revised  Statutes  of  1902  the  following  liberal 
provisions  providing  that  trust  funds  may  be  loaned  or  invested  in  the  same 
securities  savings  banks  are  authorized  to  invest  in: 

SEC.  254. — Trust  funds,  unless  it  is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State  double  in  value  the  amount  loaned, 
or  may  be  invested  in  such  mortgages  or  in  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  in  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  in  this  State  are,  or  may 
be,  authorized  by  law  to  invest  in,  or  may  be  deposited  in  savings  banks  in- 
corporated by  this  State. 

CITIES,   COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 

NOTE, — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughts  of  this  State  bear  to 
one  another  is  peculiar  and  requires  a  word  of  explanation.  The  State 
is  divided  into  eight  counties,  and  this  counties  are  made  up  of  towns, 
numbering  in  the  aggregate  167.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  is  called  the  "Grand  List"  of  each  town)  is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  Many  towns  and  cities, 
however,  whose  limits  were  about  identical,  have  been  consolidated  (in- 
cluding Stratford,  Bridgeport,  New  Britain,  New  London  and  New  Haven) , 
and  the  outstanding  bonds  of  both  town  and  city  are  reported  together  with- 
out distinction. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the  city 
and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  issue  bonds  and  to  levy  a 
tax,  so  that  to  cover  the  total  tax  paid  by  a  city,  it  is  necessary  to  take  into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for,  though  distinct  corporations,  their  debts  are  to 
greater  or  less  extent  the  debts  of  a  single  community. 

AGGREGATE    MUNICIPAL    INDEBTEDNESS. 

The  total  indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  in 
the  State  was  in  1912  $43,540,230  69.  The  1916  figures  are  not  yet  avail- 
able. In  the  following  table  we  show  the  funded  indebtedness,  the  floating 
debt  and  the  total  indebtedness  of  all  the  civil  divisions  of  the  State  at  quad- 
rennial periods:  _  ,  ,  „  .  ,  „ 
Funded  debt.             Floating  debt.      *  Total  debt. 

1912  $37,058,36170  $6,481,868  99         $43,540,230  69 

1908  30,598.153  47  7,865,55144  38,463,704  91 

1904  ...   26,906,859  05  5.269.101  56  32,520,460  61 

1900  22,142.993  58  5,005,323  09  27.624,827  42 

1896""  .19.749,667  08  4.384,980  56  24,581,066  55 

1892"  ..16,023,832  46  4,473,57136  20,627,058  48 

1888         15,569,818  67  3,759,642  86  19.392,804  89 

1884  ...   14,655,903  75  2.980,386  15  17,636.2S9  91 

1880"  . 15,388,375  69  1,967,623  60  17,355,999  29 

1877  II 14,437,742  93  2,713,584  35  17,151,327  28 

*  In  1904  and  at  former  periods!  the  county  !debt  ($344,500  in  1904)  was 
not  divided  into  funded  and  floating  debt,  and  therefore  is  included  only 
in  total  debt  column. 


ANSONIA. 

Ansonia  is  in  New  Haven  County. 
Inc.  April  1889.  Legislature  in  1893 
authorized  consolidation  of  borough, 
town  and  fire  district  to  form  present 
city.      Population  1910,  15,152. 

Bridge  Bonds. 
4^g'13  A-Oj84.000c.Apr   1   '17-44 

Sewer  Bonds. 
4s  a;  '10  J-J     $75.0000. -.July  1  1935 

Building  Bonds. 
3Hsg    J-J     $75.000o. ..July  I  1923 


Refunding  Bonds. 

4s  '11     M-N  $75.000 Jan.  1  1937 

4J*s,15  M-N  145 ,000c .May  1  ,17-,45 

School  Bonds. 

4s '05     J-J     $37,O00o.JuIy  1  ,17-,30 
BOND.  DEBT  Oct  15    16    $491,000 

Siuklngfund L08.7  I  '■ 

Grandlist  L915  (abt.act.)  12,696  467 
Tax  rate  (per  $1,000)  19l5— »18.00 
INT.  at    \iwini.i    Nit.   Bank  and 
City  Treasurer's  office. 


Xov.,  1916. 
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BRIDGEPORT. 

This  city  Is  In  Falrfleld  County. 
Incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridge- 
port were  consolidated,  the  city  as- 
suming the  town's  debt.  Commis- 
sion government  adopted  Nov.  2  '15. 

Public  Clinic  Bonds. 
4Ms'16  ...    $75,000-. 

Park  Bonds. 
41is'16  ---  $275,000 

Police  and  Fire  Dept.  Bonds. 
4Ms'16  .--  $125,000 

Alms=House  Bonds. 
4Ms'15  J-J  $155,000— $10,000   y'rly 

City  and  Funding  Bonds. 
4s '89       J-J    S400,000c  .July  1  1919 
4s '94       J-J      500,000c_.Jan    11924 

Bridge  and  City  Hall  Repair. 
3  Ms  '05M-N  $58,000c_May  1  '17-'45 

Fire  Engine  House  Bonds. 
3Ms'06  A-O  $40,000c.Apr   1   '17-'36 
4Ms'13  J-J      15.000-.-Jan  2  '17-'31 

Bridge  Bonds. 
3  Ms  '01  J-J  $75.000c. July  1'17-'31 
4Mg'15  J-J  392,000. .July  1  ,17-,65 
4Ms'16  _..  210,000-$10,000  yearly 
4Ms'16  _--  125,000- -$5,000  yearly 
4Hs'll  M-N  92,000- .$2,000  yearly 
4Ms*16  ---    250,000 

Refunding  Bonds. 
3  Ms '00  J-J    $24,000c.July  1  ,17-,20 
3  Ms '03  J-J    111.000c. $3,000  yearly 

High  School  Bonds. 
4Ms'13  J-J    $376.000— Jan  1  '17-'63 
4Ms'14  .--      76,000--$4,000  yearly 
4Ms'14  -.-      40,000--$5,000  yearly 

Sewer  Bonds. 
4Ms'14  -.    $2SO,000.$10,000  yearly 
4Ms'16  ---    500,000 -. 

School    Bonds. 
4Mg'15F-A$190,000— Aug  1  "17-'25 
4Ms'16  ---    300,000 

School  Notes. 
4Ms'13  ---$158,000-514,000  yearly 

Sewer  Notes. 
4Ms'13  .. .    $14,000 1917-1923 

Paving  Notes. 
4Mb  12  J-J    $17,000-— July  26  1917 


Tax  rate  (per  SI, 000)  1912--.S13.00 

Population  In  1910 23.502 

INTEREST     Is    payable    at    the 
Import.  &  Traders'  N.  Bank.  N.  Y.C. 


DARIEN. 

This  town  is  in  Fairfield  County. 
Incorporated  May   1820. 

Highway,  Sidewalk  &  Bridge. 
4Ms'gl6  __  S100.000--.Jan  1  '17-'26 
BOND.  DEBT  Oct  7  1916-  $100,000 

Floating  debt 29,800 

Assess,  val.  (%  act.)  '15---6.844.6S6 
Tax  rate  (per  $1,000)  1915- --$13.00 
Population  in  1910 3,946 

INT.  at  Darien  Home  Bank. 


DERBY. 

.  This  city  Is  situated  In  New  Haven 
County.  By  enactment  of  the  Legis- 
lature In  1893  the  town  of  Derby, 
borough  of  Birmingham,  and  the 
school  districts  of  the  town,  were 
consolidated  under  one  form  of 
government,  assuming  the  name  of 
the  "City  of  Derby."  The  consolida- 
tion took  effect  on  Jan.  1  1894,  and 
the  debts  of  the  town,  borough  and 
school  districts  were  assumed  by  city. 

Road  and  Bridge  Bonds. 
3Jis        M-N  $3 1,000c- -.Nov  1  1934 

(Subject  to  call  $3,000  yearly.) 

Refunding  Bonds. 
4s '08     A-O  S55,000o--.Oct   1   1928 
4Mg'14J-J     ,'54,000cJuly  1  '17-'34 
l40.000c.July  1  '35- '44 

School  Bonds. 
3%s      F-A    $16, 000c  -.  -Aug  1  1930 

(Subject  to  call  $2,000  yearly.) 
4Ms  ---  36,000c. ..Apr  1  1944 
Subject  to  call  begin.  April  1  1915.) 
4Ms  ...  50,000c...Jan  1  1945 
(Subject  to  call  begin.  Jan.  1  1916.) 
TOTAL  DEBT  Apr  26  '16.  $258,898 

Sinking  fund. 18,237 

Cash  on  hand 7,865 

Valuation  1915  (abt.  act.)..7.688,988 

City  tax  (per  $1,000)  1915 $13.00 

Total  tax  (per  $1,000)   '15... $15.50 

Population  In  1910.. .8.991 

INT.  at  Birmingham  Nat. Bk, Derby . 


4'Ms'13  F-A   " 80,000.. Aug"  1  '17-'18 

4Ms'15  -._     160,000 1917-1920   EAST  HAMPTON 


Street  Bonds 

4Ms'16  -.-$250,000 

4Ms'16  .--     500,000 

Voting  Machine  Bonds. 
4s  "08     A-O     $3.800--Oct   1   '17-'18 

Improvement  Bonds. 
3Ms'01  j-j  $250,000c.July  1  'J7-'41 
4s  '07      F-A  270,0000   .Aug  1  '28-'42 
TOTAL  DEBT  Oct  1'  16-$6,422,700 

Sinking  fund 629,860 

NET  DEBT  Oct  1  1916.     5,792,840 

Grand  list  1915 139,099,831 

Legal  debt  limit 6,954.992 

Tax  rate  (per  $1,000)  1916--.$19.90 
Value  city  property  '16  .$12,294,103 
Population  In  1910 102,054 

INT.  at  City  Treasurer's  office. 


BRISTOL. 

The  1911  Legislature  granted  a 
charter  to  the  city  (accepted  by  the 
voters  Aug.  14  1911.  going  Into  effect 
Oct.  2  1911)  superseding  the  old  town 
and  borough  governments,  the  lia- 
bilities of  which  are  assumed  by  the 
city. 

General  City  Bonds. 
4Ms'15  J-D  $150,000-.Junel51940 

Water  Bonds. 
4Ms'14  J-J  $500, 000c. ..Jan    1  1939 

Town  Bonds  Assumed. 
4s  J-J    S  100.000c.  -Jan  2  1927 

TOT.  BD.  DT.  Oct  1916-     $770,000 

Floating  debt 159,937 

Sinkingfunds 70,190 

Grand  list  1915 15.633,841 

City  tax  (per  $1,000)  1915  ...$12.25 

Certain  expenses,  such  as  side- 
walks, sewers,  police,  &c,  are  paid 
by  the  "First  Taxing  District,"  which 
occupies  the  same  territory  as  the  old 
borough  and  assumes  the  borough 
obligations,  which  are  as  follows: 

Bonds  outstanding $20,000 

Floating  debt 80 .200 

Sinking  fund  against  bonds..     3,107 
NET  DEBT  Oct  1  1916 $97,093 

The  Mayor  and  Council  of  six  mem- 
bers govern  both  the  city  and  taxing 
districts. 

Population  1910  (town),  est--  8,000 
Pop'n  1910  (boro)  (city),  est- 11, 000 

INT.  on  4!4s  of  1915  at  office  of 
City  Treasurer;  other  interest  at 
Bristol  National  Bank. 


This  town  (formerly  Chatham)  is 
in  Middlesex  Co.  Inc.  as  town  of 
Chatham  1767.  Name  changed  on 
Oct.  4  1915.     Pop'n  1910,  2,390. 

School-Building  Bonds. 
4  Ms' 14  J-J    $35 ,000c-.. .Jan    1  1944 

Ref.  Ry.  Bonds  {Tax-Exempt). 

4s  '09      J-D  f$23,800r  June  1  '17-'28 

1      3,000r.  .June  1  1929 

4s '10      J-D  35,000r... June   1    1940 

(Subject  to  call  $10,000  In  1920  and 

S10.000  In  1930.) 
BOND.  DEBT  Oct  19  '16.     $96,800 

Floating  debt 21,639 

Sink,  fund  &  other  assets..  $79,326 
Grand  list  1915  (actual)... 2, 325, 628 
Tax  rate  (per  $1,000)  1915.. .$12.00 
Population  in  1910 2,390 

INT.  Cent.Nat.  Bk.,Middletown. 


EAST  HARTFORD. 

This  town  Is  In  Hartford  County. 
Inc.  Oct.  1783.     Bonds  all  taxable. 

Bridge  Bonds. 
3.6s '89  A-O  $39.600c...Oot   1   1919 

(Subject  to  call   Oct   1,   1899.) 

Funding  Bonds. 
4s  "94     A-O  $60,000c&r  Apr  2  1924 

(Subject  to  oall  April  2  1904.) 
4sg09  A-O  $88.000c...Apr  1  1939 
(Sublect  to  call  after  April  1  1929.) 
BOND.  DEBT  Oct  1916--  $187,600 

Floating    debt 253,058 

Total     assets 353.694 

Grand  list  1915 7.507.479 

Tax  rate  (per  $1,000)  1915 $16.00 

Population  in  1910 8.138 

INT.  at  American  Industrial  Bank 
&  Trust  Co..  Hartford. 


EAST  HARTFORD  FIRE  DIST. 
Water  Loans. 

4s  A-O  $115,000 Oct  11931 

4s  J-D    135,000- ..June  1  1933 

4Ms'12J-D      50.000o-June    1    1932 

(Subject   to   call  June   1    1932) 
BOND.  DEBT  Nov  1 '16-     $300,000 

Value  of  water  plant, 420,790 .18 

Assess  val  '16  (H  act.) 4,162,010 

Tax  rate  (per  $1,000)  1916 $6.00 


CHATHAM. — See  E.  Hampton. 


DANBURY,  CITY. 

In  Danbury  Town,  Fairfield  Co. 
Incorp.   18S9.     Pop'n  1910,  20,304. 

Improvement  Bonds. 
4s  J-J  $145,000c&r  Jan  1   1920 

4s  J-J     100.000c_-.July  1  1923 

Funding  Bonds. 
4s  M-N  $150,000r  May  l'27-'37 

3  Ms        A-O     215,000r    Oct     1  1941 

Water  Bonds. 

4s     J-J  $45,000o Jan  1  1920 

4s  "06  J-J  1*8,0000 Jan  1  1946 

4s  '09       J-J  35,0000 Jan  1  1929 

BOND.  DEBT  Apr  5  1916    $610,000 
Water  debt  (additional)..       254,000 

Sinkingfunds 20,000 

Floating  debt 90.000 

Total  valuation   1915 14.000,000 

Value  of  city  property.  .$1,500,000 
Tax  rate  (per  $1,000)  1915 $11.50 

INT.  On  inapt,  and  funding  bonds 
and  water  bonds  due  1920  at  Nat. 
Park  Bank,  N.  Y.;  other  water  bonds 
at  Imp.&  Traders'  Nat.  Bank,  N.  Y. 

DANBURY,  TOWN. 
Funding  Bonds. 

3  Ms       A-O  $225,000o_. Apr  1  1932 

School  Bonds. 

3  Ms        A-O  $50,000c..Apr    1    1932 

4s  '05  M-Nf   100.000c.Mch  1  "17-'50 

1      20,000c. Mch   1   '51-'55 

BOND.  DEBT  Oct  1913.     $406,000 


Grand  list  for  1915. 


ENFIELD. 

This  town  (P.  O.  Thompsonville) 
is  in  Hartford  Co.     Pop'n '14,  9,719. 

Town  Bonds. 
4s  '95  M-N$25,000c...Nov  1  1920 
3Ms'01  F-A  30,000c. Feb  18  1926 
4Ms'14F-A  50.000c. .Feb  2  1934 
4',g'16J-J  27.500c...  July  1  1936 
BOND.  DEBT  Oct  11  1916  $132,500 

Floating  debt 18,000 

Dist .  debt  assumed  by  town        3 ,000 

Grand  list  of  1915. ..8,239.206 

Tax  rate  (per  $1,000)  1916... $12.00 
Spec,  tax  for  new  bridgc(add'l).$1.00 

INT.  at  Thompsonville  Trust  Co. 


FAIRFIELD. 

This  town  Is  In  Fairfield  County. 
4s  '90  J-J  $12,500c.July  1  '17-'21 
4s  '09  M-S  75,000c-. .Sept  1  1929 
4s  '16  J-J  *  100,000c... July  1  1936 
BOND.  DEBT  Sept  1  '16.  $187,500 

Floating  debt. 7 ,500 

Grand  list  1915 7,497 ,705 

Tax  rate  (per  $1,000)  1914.. .$14. 00 
Population  In  1910 6.134 

*  INT.  on  this  issue  at  Town  Treas^ 
office  or  in  N.  Y.  City;  others  at 
Southport  Trust  Co. 


INT.  on  4 Ms  of  1915  at  First  Nat. 
Bank,  Boston,  or  First  Bridgeport 
Nat.  Bank;  other  interest  at  Conn. 
Nat.  Bank.  Bridgeport. 

GREENWICH,  TOWN. 

The  town  and  borough  of  same 
name  are  located  In  Fairfield  Countv. 
Inc.   in    1662.      Pop'n    1910.    16.463. 

Sewer   Bonds. 
434s'15  ...    $34.200. .May  1  '17-'24 

School  Bonds. 
4Mg'14J-J   l$180,000c  July  1  '17-'34 

.   .    ,  1      12,000c  July  1  '17-'19 

Highway  Improvement  Bonds. 

4Mg  14  M-N$30,000c_..May  1  1917 

4Mg'15M-N100.000— May  1  '17-'20 

4Mg'16M-N100.000_.May  1  '21-'23 

Refunding  School  Bonds. 
4Msg  14M-N$40,000cMay  1  '17-"24 

Refunding  Bonds. 
4MS"12  J-J  $136,000cJuly  1  '17-'44 

4s  '09     F-A  446,500c 1917-1954 

4s  '95     A-O   125,000c 1920 

4Ms'15A-0  120.000.-Apr    1    17-'40 

High  School  Notes. 
4s '07  J-J  $100.0000- July  1  1935 
TOTAL  DEBT  Apr8  '16-$1, 375,000 
Floating  debt  (included)..  108,000 
Assessed  valuation  1915.-40 ,82_, 454 
Tax  rate   (per  $1,000)    1915.  .$13.00 

INT.  on  bonds  of  1912.  1914  &  '15 
at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.; 
bonds  of  1909  also  in  N.  Y.;  others  at 
office  of  Town  Treasurer. 

GREENWICH,  BOROUGH. 

Incorp.  1854.     Pop'n  '10.  3,886. 
4s  M-N$  147,000.  ..May  1  1922 

Funding  Bonds. 
4Ms'15  J-DJ   10.OOOc.Dec  1  '17-'18 
1200, 000c  Dec  1   '19-'38 
BOND.  DEBT  Apr  5  1916-  $362,000 

Grand  list  1915 5,612,713 

Borough  tax  (per  $1,000)  '15..  11.00 

INTEREST  at  Greenwich  Trust  Co. 

GROTON  WATER  DISTRICT. 

4s  g '04  A-O  $150.0000 1924 

4s  g '05  J-D        75,0000    1925 

4Ms'llJ-J         35.000c 1941 

4Ms  11  M-N     30,000-. -1941 

TOTAL  DEBT  Oct  1916- -  $290,000 

Floating  debt 14,000 

Ass'd  val.  '15  (%  act.) 2,100,000 

Tax  rate  (per  $1,000)  1914 $5.00 

Population  in  1916  (est.) 2.800 

INT.  payable  at  National  Bank 
of  Commerce.   New  London.   Conn. 


BOND.  DEBT  May  15  '16-S214,000 

Sinking  fund .  16,537 

INT.  at  Riverside  Tr.  Co.,  Hartr. 


HARTFORD  "NORTHEAST  SCH. 
DISTRICT." 

Building  Bonds  (Tax-Exempt). 
4s  '09  J-D  $7S.000c_— June  1  1939 
3V.9  J-D  66.000c.  .June  1  1931 
4Ms'14  M-S  100.000c ...Mar  1  1944 
BOND.  DEBT  Oct  191 5... $244, 000 
Sinking  fund.. 8,220 

INT.on3  HsatSecurlty  Co..  Hart.; 
4s  at  Phoenix  Nat.  Bank,  Hartford. 


FAIRFDZLD  COUNTY. 

Bridgeport  and   Danbury  are  the 
county  seats.     Pop'n  1910,  245,322. 

Court-House  Bonds  (Taxable). 
4Ms'15  J-J    $248, 000. ..July  1  1945 

Refunding  Bonds  (Taxable). 
4s  g '09  A-O  $130.000o  .Oct  1   1939 

(Subject  to  call  Oct  1  1929) 
BOND.  DEBT  Oct  1916      $378,000 
Assessed  valuation  1915.301,354,705 
11,546,128  County  tax '15 3-20  of  a  mill  on$l 


HARTFORD   "NORTHWEST 
SCHOOL  DISTRICT." 

Bonds   are  subject  to  taxation. 

4s '08      M-S  S200.000 Sept  1  '38 

4Ms'15  M-S  150.000c__ Sept  1  1945 
BOND.  DEBT  Oct  1916. .  $350,000 

Assessed    valuation 8, 366 ,008 

Tax  rate  (per  $1,000) $4.25 

INT.  at  Security  Co.  of  Hartford. 


HARTFORD    "SECOND    NORTH 
SCHOOL  DISTRICT." 

4s  '94  J-J  $137.000c.  ..Jan  1  1924 
(Subject  to  oall  after  Jan  1  1904.) 

3  Ms  '04  J-J        40.000c  .July  1   1934 

4Ms'14  J-J     144,000 Jan    1  1944 

(Bonds  are  exempt  from  taxes.) 

BOND.  DEBT  May  13  '16. $321,000 
INT.  at  Security  Co.,  Hartford. 


HARTFORD    "SOUTH    SCHOOL 
DISTRICT." 

3  Ms  M-N  S200.000c.May  1  1931 
3  Ms  M-N  200,000c<5cr-Nov  1  1952 
3  Ms  g'05M-S200.000c..SeDt  1  1955 
BOND.  DEBT  Oct  10  '16.. $600, 000 

Floating    debt 50,000 

Sinking   funds. 30,257 

Population  in  1913  (est.) 40,000 

INT.atFldelltv  Tr.Co.,  Hartford. 


HARTFORD. 

The  town  and  city  of  Hartford 
were  consolidated  on  April  1  1896, 
and  their  debts  are  no  longer  reported 
separately.     City  Incorp.  May  1784. 

Municipal  Building  Bonds. 
4Mg'13  M-N$l,570,000..Nov  1  1933 

Funding  Bonds. 
4g'93     J-J    $290,000c  .July  1  1918 

Land=Purchase  Notes. 
4s  '14     M-S  $450,000 1917-1934 

Park  Improvement  Bonds. 
3  Me       J-J    $300,000c -Jan  1   1926 

Paving  Bonds. 
3Mg       J-J    $200,000r.-Jan  1   1938 
3Mg'00J-J        20.000r-.Jan  1   1930 

High  School  &  Bridge  Bonds. 
3Mg'98J-J    $200,000r..Jan  1   1938 
4Msg    F-A  650,000 Feb  11939 

Police  Department. 
3Mg'98J-J      $75,000r..Jan  I   1923 

Refunding  Bonds. 
3Mg'97J-J    $800,000r..Jan  I   1922 
3Mg'97M-N    270.O00r-.May  1  1922 

Improvement  Bonds. 
3Mg'97J-J    S250,000r..Jan  1   1922 

Conn.  R.  Bge.  Bds. (Coup,  or  Reg) 
3  Mg'04  J-J  1 .000,000.  -  -July  1 1954 
3Mg'05J-D    1,000,000- -June  1  1955 

Water  Bonds. 
4g'93     J-J    $475,000c  -July  1  1918 

4s  '14     J-D  2.000.000 1930-1939 

Pop'n  1900,  79,850;  1910 98,915 

INT.  payable  at  City  Treasury. 

Oct.  1  '16.  Oct.  1  '15. 
$  $ 

Tot.  bond,  debt-9, 550,000  9,240,000 
Floating  debt— .      23,481        23,481 


HARTFORD  "SOUTHWEST 

SCHOOL  DISTRICT." 
4 Ms'  14  M-N$75. 000c ...May  1  1944 

4s  M-S     10,000c 1925 

BOND.  DEBT  June  1  1916.$85,000 

Mortgage  loan 2,500 

Floatingdebt 9,100 

Dist.  grand  list 1,585,450 

INT.  at  Conn.  Trust  &  Sale  Dep. 
Co.,  Hartford. 

HARTFORD   "WASHINGTON 
SCHOOL  DISTRICT." 

4s  J-J    $20,000c 1928 

3  Ms        J-J       25.0000    1924 

4s '08     J-J     100. 000c— July  1  1932 

4s  ...      35,000.  — —  1919 

BOND.  DEBT  Oct  1916.. .$180,000 

Floating  debt 50 ,000 

INT.  at  Hartford  Nat.  Bank. 


HARTFORD  "WEST  MIDDLE 
SCHOOL  DISTRICT." 

3Ms'01  F-A  $120.000cJuly  31  1926 
4s  '11  F-A  160.000c.July  31  1936 
4s  '12  F-A  125.000c— Aug  1  1937 
BOND.  DEBT  Oct  1916—  .$405,000 

8ink_ng  fund 26.669 

Floating    debt 10,000 

Population  in  1914  (est) 40.000 

INT.  at  Colonial  Nat.  Bk.,  Hartf. 


Total  debt— .9,573,481  9,263,481 
Sinking  fund. ..1,298,064  1,135,729 
Water  dt.  (incl.)2,475,000  2,140,000 
Water  sink,  fund 

(not    incl.    in 

above  sk.  fd.)    630,353      475,000 

CITY     PROPERTY.— The     city 
owned  property  to  the  value  of  $13,- 
181.391  on  April  1  1916. 
ASSESSED      VALUATION      AND 
TAX   RATE. 

xTotal  Tax  Rate 

Valuation .     per  $  1 ,000 

1915 z$l  93, 528, 927. 00     $21.50 

1914 180.S24.4S0.00 

1910 138.060.842.00 

1905 96,967.410.00 

1900 69,761,120.00 

1895 53.211.681.00 

1890 47.225,324.00 

^Including  valuation  of  corporation 
stock  held  by  residents,  whloh  for 
1915  aggregated  $76,089,900. 

Tax  rate  for  1915  includes  4.25 
mills  levied  for  school  purposes. 

SCHOOL  DISTRICT  TAXES.— 
Under  an  Act  of  the  Legislature  ap- 
proved April  3  1913.  a  tax  is  levied 
on  the  city's  "grand  list"  and  the 
proceeds  appropriated  for  the  pur- 
poses of  school  maintenance  in  the 
various  school  districts,  the  same 
being  apportioned  according  to  the 
number  of  pupils  in  each  district. 
For  the  first  year  of  operation  of  this 
Act  the  tax  levy  was  fixed  at  5  mills. 
Heretofore  each  of  the  districts  given 
below  reported  separate  valuations 
and  tax  rates. 


22.25 
16.50 
18.00 
17.50 
17.00 
17.00 


HARTFORD     "ARSENAL     SCH. 
DISTRICT." 

4s  J-D    $74.000c  -  .June  1  1917 

4s '08     M-N    80,0000- ..May  I  1938 
4s  J-J      60,000c  ..Jan  1   1932 


HUNTINGTON. 

This  town  Is  In  Falrfleld  County. 
(P.  O.  Shelton.)  Inc.  Jan.  1789. 
4s  J-J     $75.000c_— July  1  1917 

School  and  Refunding  Bonds. 
4s '08  J-J  $100.000r_-Jan  1  1928 
4Ms'll  F-A  100.000c.Aug  1  1931 
BOND.  DEBT  Oct  1916—  $275,000 

Floatingdebt 14,660 

Sinking  fund 19.524 

Assessed  value  '15  (actual)  .7,740.221 
Boro  tax  (per  $1,000)  1916— -$11.00 
Population  In  1910 6.545 

INT.  at  Shelton  Bk.  &  Tr.  Co. 


KILLINGLY. 

This  town  Is  In  Windham  County. 
Inc.  1708.  Population  1910,  6,564. 
4'4S'16  J-J  f$30,000c.July  1  '17-'31 
\  45,000cJuly  1  '32-'46 

Town  Bonds  of  1900. 
3Msg    J-D    5125,000c. Deo  1   1920 
BOND.  DEBT  Oct  1916—  $200,000 

Floating  debt.  — 28,000 

Grand  list  1915 4.109.784 

Tax  rate  (per  $1,000)  1916 16.00 

INT.  at  Nat.  Shawmut  Bank.  Bos- 
ton, or  at  Windham  Co.  Nat.  Bank, 
in  Danielson. 


LITCHFDZLD,  TOWN. 

This  town  Is  the  county  seat  of 
Litchfield  County. Incorporated  1720. 

Railroad  Bonds  (Tax-exempt). 
4s  J-D  580.000c. .On  demand 
BOND.  DEBT  Sept  10  '16  $80,000 
Grand  list  1915  (abt.  act.) .4,775,473 
Town  tax  (per  $1,000)  1916— $13.00 
Population  In  1910 3.005 

INT.  at  Litchfield  Sav.  Society. 


MANCHESTER. 

This  town  is  in  Hartford  Co.    Inc. 
May    1823.      Pop'n    1910.    13,641. 

Refunding  Bonds. 
4s '08     M-N  S75.000o.May  1  '17-'31 
BOND.  DEBT  Oct  1916-       $75,000 

Floating  debt 70.000 

Ass'd  val.  '15  (abt.  act.).. 21. 172.134 
Tax  rate  (per  $1,000)  1916— -$10.00 

INT.  at  Manchester  T.&S.D.  Co. 


MERIDEN,  CITY. 

Inc.  1867.     Pop'n  1910.  26.265. 

The  town  and  city  of  Merlden  are 
situated    In     New    Haven    County. 

Water  Bonds. 
4  MR' 15  J-J  I  $120. 000c  July  1  '17-'20 
1  200.000cJuly  1  '21-'26 

Funding  Bonds. 

4s  '95     J-J    $20.000o.July  1  '17-'18 
BOND.  DEBT  Apr  1916.     $380,000 

Floating  debt 349.000 

Assess,  val.  1916  (actual). 22.049. 195 

Tax  rate  (per  $1,000)  1916 $8.00 

INT.  at  Imp.&Tra.Nat.Bk.,  N.Y  . 
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MEEIDEN,   TOWN. 

Inc.  May  1.S06.  During  the  your 
lS'.'ti  the  town  voted  n>  consolidate 
the  schools  and  assume  the  debt  of 
all  tlu-  school  districts.  Population 
1910.  32.006. 

Misli  School  Bonds. 
4J(jn  I  M-NS225.000c.May  1  '36-44 

Funding  Bonds. 

SHs'Ol  M-N$80.000o.May  1  'K-'i'-l 

4s'08M-N  i     80.000c. May  l  'i7-'2-i 

1   220.000o.May  l  '25-*35 

BOND.  nKIITAuKlil    Hi     SCO.7.. 000 

Floating    debt    13.661 

Assess.  \al.  "16  (act.)    -      24,193.543 
rate  (per  $1,000)  1916  ..$14.00 

INT.  at  Mechanics  &  Metals  Nat. 
Bank.  Now  York. 

MIDDLETOWN,  CITY. 

Mlddletown  City  Is  situated  In  the 
town  of  Mlddletown,  Middlesex  Co. 
Inc.  May  1784.    Pop*n  1910.  11.854. 

Funding  Bonds. 
4s  'it;     J-D  $51,000— June  1  '19-35 
\     4.000 lime  11936 

City  Improvement  Bonds. 

i  .i-.i     $70,00Oc&r.July  1  1921 

Sewer  Bonds. 
4s  '91     M-S    S2,000c..-Mar  1  1917 

Water  Bonds. 
4s  '97     J-.1  S200.000r-_.July  1  1922 

Sewer  Refunding  Bonds. 
3Hs'01  J-D  $53.000c...Dec  1  1921 
3Hs'05   M-N  35.0000.. -May  1  1925 

Municipal  Building  Bonds. 
3V«s'05  M-N  S36.000o...May  1  1925 
BOND.  DEBT  Oct  1  '16... $453,000 

Water  debt  (Included) 200.000 

Sinking:   funds 119.806 

Water  sinking  fund  (lncl)..  118.101 

Grand  list  1915 10.841.158 

Tax  rate  (per  Si. 000)  "15 S6.50 

INT.  at  Middletown  Nat.  Bank. 


3  ',s 

J-J 

lOO.OOOo. 

..July  1 

1932 

-Is   0  4 

J -J 

200.0000. 

.-Jan    1 

1932 

■Is  "06 

J-J 

300.000c. 

..Jan   1 

1936 

4s  '11 

J-J 

75.0000. 

..Jan   1 

1936 

i  Ks'14 

10.000.. 

..Aug  1 

1918 

Is  '15 

F-A 

90.000c. 

..Feb    1 

1940 

Street  Bonds. 

4s  F-A  550.000c... Aug  1  1925 

Park  Bonds. 
I'.^ll  P-A   SI  1. 000c. Aug  1  '17-'3S 

Sewer   Bonds. 
Is  F-A$100.000o.__ Aug  1   1918 

Is  F-A   100.0000... Aug  1   1925 

(Subject  to  call  after  Aug  1  1910. i 
3  «S        J-J      150.000c   ..July  1   1924 

100.000c July  1  1932 

200.0000...  Jan   1    1932 

300.000o.-.Jan  1   1936 

75.0000... Jan    1    1930 

lO.ooo Aug  l  1918 

90.000c.-Feb    1  1940 
TOWN  OF  NEW  BRITAIN  BONOS 

Park  Bonds. 
4s  J-J     $75.000o.July  1  '17-'24 

School  Bonds. 
4s  J-J    $60. 000c.  July  1  '17-'28 

3>_s  F-A  50,000c.  ..Aug  1  1929 
3',s  M-N  37.000— May  1  'YT-'SS 
3..s  F-A  32.0000 -Aug  1  '17-'32 
DEBT  OF  CONSOLIDATED  CITY 
TOTAL  DEBT  Oct  1  '16-353, 563, 000 

Sinking  fund -498,372 

Water  debt  (Included)  .--1,175.000 
Assessed  valuation  1916.45,602,991 
Tax  rate  (per  51,000)  1916.-. 519. (10 

Population  In  1910 43,910 

INT.  at  New  Britain  Nat.  Bank. 


MIDDLETOWN,  TOWN. 

Incorporated  Sept.  1651.  Bonds 
are  tax-exempt.  Pop'n  '10.  20.749. 

Railroad  Refunding  Bonds. 
3Ms'04   J-J    5100.000ci-r.Janl  1924 
4s '09     J-D     340,000c June  1  1929 
4s '10      F-A     244,000c. -Aug  1   1930 
BOND.  DEBT  Oct  1916.--S684.000 

Floating    debt 145.00O 

Sinking  fund.  — -—         20.000 

Grand  List  1915 15,470,642 

Tax  rate  (per  51.000)  1915— -S12.00 

INT.  on  4%  bonds  of  1909  &  1910 
payable  at  Old  Colony  Trust  Co., 
Boston:  on  others  In  Mlddletown. 

MIDDLETOWN    SCHOOL    DIST 
School  Refunding  Bonds. 

4Jis'15  J-J     $47,500— July  1  '17-'35 

High  School  Bonds. 

4J*s'13  M-S   $85,000r 1917-1933 

BOND.  DEBT  Oct  1  '16— -$132,500 
Temporary  floating  debt...  7,000 
Assessed  valuation  1915- -10,842,158 
Tax  rate  (per  $1,000)  1915 $2.00 

TNT.  payable  in  Mlddletown. 

MILFORD. 

This  town  Is  In  New  Haven  County. 
Incorp.   1664.     Pop'n.    1910,   4.366. 

4s  '11     -..    $50,000 July  1  1931 

4Ms'15  J-J     132.000c- Jan   1    '17-'20 

Municipal  Bldg.  Bonds. 
4Hs'16  J-J  $114,200f$5,000    yearly 
(beg.  Jan  1  '17 

Refunding  Bonds. 
4s  "07     A-OI$33.000c-_- Oct    1  1927 
1   50,000c. -Oct    1  1932 

4s '10     J-J       28.000 July  1  1930 

BOND.  DEBT  Sept  1 '16.    $307,200 

Cash  on  hand 159,411 

Grand  list  1915 10,383,592 

Tax  rate  (per  51.000)  1915 --.513 .00 

x  Int.  at  Milford  Trust  Co.;  others 
at  Town  Treasurer's  office. 


NEW  CANAAN. 

This  town  is  in  Fairfield  County. 
Incorp.  May  1801. 

Floating  Debt,  &c,  Bonds. 
3y2s        M-S  3100,000c 1929 

School,  Town-Hall,  &c. 

4s  F-A31 50 ,000c 1939 

BOND.  DEBT  Oct  1916— -$250,000 

Assessed  valuation  1915 5,928,205 

Tax  rate  (per  $1 ,000)  1915 $11 .00 

Sinking  fund 10,000 

Population  in  1910 8,448 

INT.  at  TJ.  S  Mtg.  &  Tr.  Co.,  N.Y. 


NAUGATUCK. 

This  borough  is  In  New  Haven  Co. 
Town  inc.  1844;  borough  1893;  con- 
solidation of  town  and  borough  1895. 
Population  1910,  12,722. 

Refunding  Bonds. 
4s  '12      F-A  S160.000c.Feb  1  '17-'32 
BOND.  DEBT  Oct  11  1916  $160,000 

Floatingdebt- 15,000 

Grand  list  1915 10,645,445 

Tax  rate  (per  51.000)  1915-  .-518.00 

INT.  at  Naugatuck  Nat.  Bank. 


NEW  BRITAIN. 

The  city  of  New  Britain  (incorp. 
May  1S50)  is  situated  in  Hartford 
County.  In  Apr.  1906  the  town  and 
city  were  consolidated. 

CITY  OF  NEW  BRITAIN  BONDS. 

Water  Bonds. 
4s  F-A  5200,0000— Aug  1  1918 

(Subject  to  call  after  Aug  1  1908.) 
4s  F-A     250,000c.  .July  1  1927 

4s  F-A       75,000c-.  July  1  1933 

4s  "08  J-J  300.000O- -Jan  1  1938 
4s '09  F-A  250,000c.. Aug  1  1939 
4Ks  '11  F-A     100,000c. .Aug  1  1941 

School  Bonds. 
4J_s       J-J    $15.000o... Jan  1  1938 
4s '09     F-A  153,0000— .Feb  1   1939 
4s  '10     F-A     65,000o.Aug   1   '17-'20 

4-  F-A     20,000 Aug  1  1921 

4Hs       J-J       14.000 July  1  1938 

4J^s  F-A  30,000— Aug  1  '17-'19 
4>is'14  F-A  /60,000c. Aug  1  '20- "25 
1  6,000c.  ..Aug  1  1926 
4tfs*15  F-A  170,000c. Aug  1  ,27-,43 
4Ks'16  --.      25.000 Aug  1  1929 

Municipal  Building  Bonds. 
4s '08     J-J    5215.000c July  1  1948 

Subway  Bonds. 
3Hg       A-O  512,000c. ..Oct    ,17-'22 
4s  A-O     14.0000— -Oct    '23-'29 

4s  "11  A-O  24,000c.  _  .Oct  30  1941 
4a  '12     A-O     52.000— Oct   1    "17-'41 

4s  A-O     10,000 Oct    1  1942 

4s  '15     A-O  / 12,000.. -Oct  1  '17  '28 
122.000. ..Oct  1  '29  '39 

Refunding  Bonds. 
4Ks        F-A  570.000c.Aug  1   '17-'30 


NEW  HAVEN. 

This  city  Is  the  county  seat  of  New 
Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly, 
the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Deo.  7 
1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities 
of  the  two  other  governments. 

NEW  HAVEN  CITY   BONDS. 

City-Hall  Bonds. 
4>_sT5  J-J  $245,000. -July  1  '41-'45 

Voting-Machine  Bonds. 
4s '09     A-O    39,000— Oct   1    '17-'19 

Bridge  Bonds. 
3*_s'00  A-O$185.000r— .Oct  1  1920 
3Hs'02A-O  lO.OOOr— .Oct  1  1922 
3Hs'05A-O  95,000c  .Oct  1  1925 
4s '08  J-J  35,000c. July  1  1928 
4s '11      J-J       75.000.. .Jan  I  *34-'36 

Funding  &  High  School  Bonds. 
3Hs'00  A-O  $192,000r_Oct  1  '17-'24 

Funding  Bonds. 
3Ks'05  A-O  $253,000r.Oct  1  '25-'35 

Library  Bonds. 
4s  '86     J-J     S30.000c.Jan   1    T7-'19 
4s  '07     J-D   172, 000c. June  1  "27-'32 
4s  '08     J-J     200, 000r.. July  1  '29-'33 
4s  '10     J-J     100,000.. Jan   1   '3I-'35 

Improve.  Bonds. 
4s '09     J-J    5100.000— Jan  1 '30-'34 

Park  Bonds. 
4>_s'14  A-O  3100 ,000.  —Oct   1  1944 

Paving  Bonds. 

3J^s'00  A-O  $50,000r Oct     1920 

4s  ...    100,000 

3  Hs'02  A-O  25.000r-Oct  '17  &  '22 
4s  '11  A-O  100,000.. ..Oct  1  '32-'36 
4s  '13  M-N200.000— May  1  '33-'36 
4Hs'14  J-J  *200,000— ..Jan  1  '31-'34 
4Ks'15  F-A  100,000.. .Feb   15  1935 

414s'16  M-S    50,000 Mar  1  1935 

4Ms'16  M-S  100,000 Mar  1  1936 

Hospital  Bonds. 
4s  '12     A-O  $75,000— Oct   1   '30-'32 

Fire  Headquarters  Bonds. 
4s  '11     A-O  $65, 000- -Oct   1    '28-'26 

City  Sewerage. 
4s '89     A-O$325,000r._ Apr  1 '17-'29 
3J_s'05A-O    100,000r— -Oct   1    1925 
4s '08     J-J     150,000c. July  1  192S 
4s  '12     J-J      50,000.. July  1  '36-'37 

4Hs'14  J-J     *50,000 Jan   1   1938 

4Hs'15  F-A  100,000-Feb  15  *40-'44 
TOWN   OF  NEW  HAVEN   DEBT. 

Air  Line  RR.  Bonds. 
3  Hs '89  J-J   $325.000cJuly  1  '17-'29 

Park  Bonds. 
3^_s  '89J-J     5100.000c July  1  1939 
(Subject  to  call  after  July  1  1910.) 
4s '89     J-J       100,000c July  1  1939 


•  Exempt  from  taxation. 
NEW  HAVEN  SCHOOL  DISTRICT 
4s '89      F-A   570,000c.     1917-1920 

($20,000  yearly  on  Aug.  1.) 
4s  '92     M-N$70.000c.May  1  '21-'24 
4s  '94     F-A     75,000c- Feb   1    '25-'28 
4s  '95     M-N125,000c-Nov  1  "29-'34 

INTEREST  on  all  Issues  Is  paid  at 
the  City  Treasury. 

TOTAL  DEBT.  SINKING  FUND&o 

June  1  '16.  July  1  '15. 

Bd.dt.  (city)  .33,500,500  $3,385,500 

Town 550,000        550,000 

School  district     360,000        380,000 


Tot.bd.  dt-$4,410,500  $4,315,500 
Sinking  funds.        34,918  55,006 


Net  debt.. .34,375, 582  $4,260,494 
ASSESSED  VALUATION.— The 
olty's  assessed  valuation  and  tax  rate 
have  been  approximately  as  follows, 
real  estate  being  taken  at  "about  51  % 
actual  value"  until  1900,  when  basis 
of  valuation  was  raised  to  full  value 
Grand  Rate  of  Tax 

Years.  List.  per  $1,000. 

1915- $155,681,221        $20.00 

1914 148,552,269  19.00 

1912 139.779.116  17.50 

1911 131.658.990  17.50 

1910 126,801,456  17.50 

1905 110.001.166  14.00 

1895 53,800.000  21.00 

1890 52.171.131  19.50 


POPULATION.— In  1910  133.605 

1900.    108,027;    1890,   85,981;    1790, 

■l.i  is. 


NEWINGTON. 

This  town  is  In  Hartford  County. 
Inc.  in  1871.    Pop'n  1910,  1,689 

Funding  Bonds. 
I'.s'ir,  .|..i    S84,000c..Jan  1  '17-'5S 

BOND.  DEB  r  Oct  7  '16 $84,000 

Floai Ing debt 1 1 .23") 

Sinking  funds. 3.117 

Grand  Lisl  1915 1,804.912 

Tax   rate   (per  $1.000) $15.00 

INT.  at  Phoenix  Nat.  Bk.,  Hartf. 


NEW  LONDON. 

The  town  and  city  (located  In 
county  of  same  name)  are  under  one 
government  and  the  following  state- 
ment includes  both.  Inc.  town  1646; 
city,    1784.     Pop'n   1910,   19,659. 

Municipal  Bldg.  Bonds. 
4s  "13     A-O3100.000C  -Apr  1   1943 
•I' :s' I  5  J-J     .r75 ,000c.  Jan    11945 

Park  Bonds. 
4s  M-N  525.000r--.May  1  1923 

4>_s'15  J-J     x50,000c.July  1  1942 

Water  Bonds. 
4s  J-J     $116,000cJuly  1  1919 

4s  J-J         60.000c  July  1  1924 

3  Ms  J-J  225,000c  Jan  1  1920 
3  Hsg  J-J  200, 000c &r July  1  1926 
3Hsg'08J-J        50,000c  July  1  1926 

School  Bonds. 
4s  J-J     $21.0000—  -July  1  1919 

4s  J-J       63.000c  .July  1  1920 

4s  J-D      40,000c -June  1  1924 

4s  M-N    60,000c- -.May  1  1925 

3Hs  J-D  100,0000— -Dec  1  1931 
4s'g'08   J-D    175.000c.Deo  1  1927 

Sewer  Bonds. 
4s  J-J     $10,000r— .July  1  1917 

3Hs  J-J  20.000r--.July  1  1919 
5s  g         J-D      35.000c -Deo  1  1937 

College  Bonds. 
4Ks        J-J     550.000c  .July!  1  1941 

Annexation  Bonds. 
3Hs        F-A  511.500c— -Aug  1  1919 

Sidewalk  Bonds. 
4J4s        M-S  $30,000r 1917-1922 

Refunding  Bonds. 
3Hg'05A-O  SI00,000c&rOct  1  1935 
BOND.  DEBT  Oct  9  '16-$1,616,500 

Sinking  fund 41,679 

Cash  on  hand 109,024 

Water  debt  (Included)  - .  .        651 ,000 

Grand  list  1916 22,221,915 

(Assessment  _.bout  %  actual  value.) 
Tax  rate  (per  S1.000)  1916  —  518.00 
Population  In  1910 19,659 

x  Int.  at  City  Treas.  office.;  others 
at  New  London  City  Nat.  Bank. 


NORTH  HAVEN -TOWNSHIP. 

This  township  is  in  New  Haven  Co. 

Town  Bonds. 

4Hs'13  M-N$75,000 Nov  1  1943 

BOND.  DEBT  May  17  '16    $75,000 
Assessed  valuation  1915.. .2, 182, 560 

Tax  rate  (per  $1,000)  1915 $13.50 

Population  in  1910 2,254 

NORWALK,  CITY. 

Incorporated  June  30  1913  by  a 
consolidation  of  the  former  city  of 
Norwalk  (incorporated  June  30  1893) 
the  city  of  So.  Norwalk  (incorpor. 
Aug.  18  1970),  the  former  Fire  Dis- 
trict of  East  Norwalk,  and  the  outly- 
ing districts,  which  altogether  com- 
prised the  old  town  of  Norwalk, 
which  was  incorporated  in  Sept.  1651 

School  Bonds. 
4Ms'14  J-J  $100,000 July  1  1944 

Improvement  Bonds. 
4Ms'14  J-J  3100,000 Jan    1  1954 

Paving   Bonds. 
4Ks'12  J-J  3100,000 July  1  1931 

Refunding  Sewer  Bonds. 
4s  '07     J-J     5150.000.July  1  '27-'2S 

Water  Bonds. 

4s  '95     J-J     $50,000 July  I  1935 

3Hs'99  J-J     200.000 July  1  1929 

(Subject  to  call  July   1    1919.) 
3Hs'03  J-D    100,000 June  1  1928 

(Subject  to  call  June   1   1923.) 
4s '09     J-J      70.000 July  1  1934 

Sewer  Bonds. 
4s '07     J-J     $35.000 July  1  1927 

Refunding  Funded  Debt. 

3Hs        J-J     $50.000 July  1  1929 

(Subject  to  call  Jan.    1919.) 
4s  g        J-J     $50.000 1935 

TOWN  OF  NORWALK  (Annexed.) 

Refunding  Bonds. 
4s '09     A-O  S220.000cApr  1  1939 

Bridge  and  Park  Bonds. 
4Ms'12J-J    5250.000- --Jan  1   1942 

Funding  Bonds. 
3Hs        A-O  5300.000-._Oot  1   1918 
Town  bonds  100.000 Jan  1  1921 

CITY     OF     SOUTH     NORWALK 
(Annexed). 

Funding  Bonds. 
4s    '05    J-J  /550,000c- July  1  '25&'3C 
I   20,000c. July  1  193f 
4s  "09     J-J     109.000c  .July  1  1939 

Paving  Bonds. 
4^sT2  F-A3100.000 Aug  1  1922 

Public-Improvement  Bonds. 
4)is'12M-N  575.000 May  1  1942 

Electric-Light  Bonds. 
4s  A-O  $20,0000- ..Apr  1   1928 

Library  Bonds. 
4s  A-O  55.0000 Apr  1   1928 

Refunding  Bonds. 
4s  '05      M-S  $90. 000c &r 

Sept  1  '25.  '30  &  '35 

Water  Bonds. 
4s  J-J  S150.000r.July  1  '25-'3fi 

(Part   every    5   years) 

Refunding  Water  Bonds. 

4s '09      J-J     552.0000    ...Julvl    1939 
Old  town  of  Norw  .$970,001 
BOND.   Former  city  Norw  .   385.000 
DEBT  Former  city  of  So. 

Mar.'15[      Norwalk 317.500 

Water  bonds  of  old  city  of 
Norwalk    (add'l) 420  000 


Floating  dobt $50,000 

Sinking   funds 248  827 

Assessed    valuation 21 ,000 ,000 

Population  in  1910 24,211 

INT.  on  bonds  due  1935  and  re- 
funding and  funding  bonds  of  the 
old  town  of  Norwalk  at  Am.  Exch. 
Nat.  Bank,  N.  Y.;  other  bonds  of 
annexed  town  at  Empire  Trust  Co.. 
N.  Y.;  water  4s  of  1909  aud  paving 
bonds  due  July  1  1931  at  U.  S.  Mtge. 
&  Trust  Co.,  N.  Y.;  water  3lAs  at 
Fairfield  Co.  Nat.  Bank  in  Norwalk; 
other  int.  in  Norwalk. 

NORWICH,  CITY. 

Norwich  Is  In  New  London  County. 
Inc.  1784     Population  1910,  20,367. 

Water  Bonds. 
3Hs        J-J     $150.0000— Jan   1   1923 

4s  '06     A-O     65,000 Apr  2  1931 

4Ks        M-S  395,000 Mar  2  1939 

Funding  Bonds. 
3Hs       J-D   $166,0000. -June  1  1925 

Refunding  Bonds. 

4s  '06  A-O  $143,000 Apr  2  1931 

4>^s'13  A-O  125,000 Oct    1  1938 

4Ks        M-S    84,000 Mar  2  1939 

Qas  and  Electric  Plant  Bonds. 
4s '06  A-O  S2S7,000-— Apr  2  1931 
GEN.  BONDS  Oct  9  '16_$1,415,000 

Water   debt    (Included) 610.000 

Temporary  loans 20,000 

Sinking  funds  and  cash 102,580 

Assess,  val.    /Real 11,745,360 

<%  act.)  '16 1  Personal 1,684,580 

City  tax  (per  $1,000)  1916— .$11.50 

INT.  at  Norwich  Sav.  Society, 
First  Nat.  Bk.,  Columbia  Trust  Co. 
and   Thames   Nat.   Bank. 


NORWICH,  TOWN. 

Inc.  1659.     Pop'n  1910.  28,219 

Refunding  Court-House  Bonds. 
3  Hs '05  J-J    $117,000c Jan  1  1925 

Town  of  Preston  Bonds. 

3.40s      J-J     $50,000o ._    1920 

Town  Deposit  Fund  6s, 

On     demand $13,301 

Outstanding    notes 67.203 

BOND.  DEBT  Oct  1916  — -$167,000 

Floatingdebt 80.504 

Sinking  fund  and  cash 10.696 

Grand  list  1915 17,747,933 

(Assessment  about  %  actual  value.) 
Town  tax  (per  $1,000)   1916—   12.25 

INT.  Is  payable  at  the  Treasurer's 
office  except  the  "Town  of  Preston 
Bonds,"  which  Is  payable  at  the 
Thames  National  Bank  of  Norwich. 


ORANGE. 

This  town  Is  In  New  Haven  County 
Inc.  May  1822.     Pop  n    1910,11,272 

Refunding  Bonds. 
4Ms'16  J-J  $100,000c__ _Jan    1  1936 

Funding  Bonds 
4s  g  '05  J-J     $200,0000.  _  Jan   1   1925 
BOND.  DEBT  Sept  16  '15_$300.00O 

Floating    debt 64,300 

Grand  List  1915 12,997,092 

Town  tax  (per  $1,000)  1913- -.12.50 

INT.  at  Nat.  Tradesmen's  Bank. 
New  Haven. 


PLYMOUTH. 

This  town  Is  In  Litchfield  County. 
Incorp.  1795.     Pop'n  1910,  5,021. 

Funding  Bonds. 
4<4s'll  F-A  $75.000c. Aug  1  1936 

BOND.  DEBT  Oct  1916 $75,000 

Float  ing  debt 25 ,964 

Sinking    funds 11,497 

Assess.val.'15(abt.907ract)2,788,357 
Town  tax  (per  $1,000)  1915  — -514.00 

INT.atOtd  ColonyTr.  Co..  Boston. 


PORTLAND. 

This  town  Is  In  Middlesex  County. 
Inc.  May   1841.     Pop'n   '10,  3,425. 

Refunding  Bonds  (tax-exempt) . 
3Hs        J-J     578.000c.  July  1  1919 
4s '05     M-N    78, 000c. Nov  1  1925 
4s  '09     J-J       42.000r.__ July  1  1929 
BOND.  DEBT  Oct  2  1915.  $198,000 

Grand  List  1915 2.201.171 

Total  tax  (per  51.000)  1913- -.19.00 

INT.  payable  at  Town  Treasury. 

PUTNAM,  CITY. 

This  city  and  town  of  the  same 
name  are  in  Windham  County.  In- 
corp. Jan.  1  1896.     Pop'n  '10,  6,637. 

Water-Works   Bonds. 
4Ms       F-A3250.000 1920-1939 

Sewer  Bonds. 
4Mg'14  M-S$100.000c 1920-1939 

Street  Improvement  Bonds. 
3Hs        J-J     540,000c  .July  1  1929 
BOND.  DEBT  Oct  7  1916—3390.000 

Floating  debt 1 8 .  000 

Sinking  fund 32,000 

Total  valuation  1916 3,929.000 

(Assessment  about  60%  actual  value) 

City  tax  (per  51.000)   1916 S7.00 

Special    sewer    tax 32.00 

INT.  at  First  Nat.  Bk.  In  Putnam. 

PUTNAM,  TOWN. 

Bonds  (Due  on  Apr.  1). 

Cs'tO  A-O  $12. 000c 1922-1923 

4Ms'16  A-O    35,000c 1924-1928 

4'4s'l0  A-O     48,000c 1929-1934 

4'.,s'l6  A-O     63,000c 1935-1911 

4',s'10  A-O      10. 000c 1942-1915 

1  Ks'16    V-O     13.000c 1946 

BOND.  DEBT  Sept  1  '10.. $211, 000 

Floatingdebt 10.000 

Population  1910..- ..7,260 

RIDGEFIELD,  TOWN. 

This  town  Is  In  Fairfield  Countv. 
Inc.  1709.     Population  1910,  3.118. 

School  Bonds. 
5s  ...    S40.000 1933 

Funding  Bonds  (opt.  Aug  1  '17k 
3Hsg  F-A  $60,0000  ..Aug  1  1929 
bond.  DEBT  a.]  c  10,000 

Floating    debt    .    __ .27,560 

Sinking  fund  assets 24.712 

Grand  l.i-i  1915  .,847.775 

l'otal  ta\  (per  $1.00  1  I   S3 

INT.  payable  at  Flrsl  National 
Bank.   Rld^elleld  In    N.   V.  funds. 
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RIDGEFIELD,  BOROUGH. 

Inc.  1901.     Population    10,  1,114. 

Sewer  Bonds  (opt.  Jan.  1  1922.) 
3Hs  J-J  $50, 000c.  .Jan  1  1932 
BOND.  DEBT  Oct  6  1916..$50,000 

Sinking  fund 18,570 

Grand  list. 1,920.573 

Tax  rate  (per  $1,000)  1916 S5.50 

INT.  payable  at  the  First  Nat. 
Bank,  Rldgetield,  In  New  York  funds. 


ROCKVILLE. 

This  city  Is  In  Tolland  County. 
Inc.  1886.  Population  1910,  7,977; 
1916,  est.,  8,850. 

Filtration  (Int.  at  Treas.  Office). 
4s  J-J    $70, 000c... July      1935 

Sewer  (.Int.  at  Treas.  Office). 
4s  J-J    $50.000o...  Jan  1   1926 

(Subjeot   to   call   Jan    1    1900.) 
4s  J-J     $90.0000..  .July  1  1927 

BOND.  DEBT  Oct  1916..  $210,000 

Sinking    Fund 41,886 

Floating  debt 1,700 

Assess,  val.  1916  est 6,350,000 

Tax  rate  (per  $1,000)  1916 $8.00 


SEYMOUR. 

This  town  is  in  New  Havon  County 
Incorp.  May  1850. 

Refunding  Bonds. 
4Hs'15  M-S  J$58,000c.Mar  1  '17-'45 
I   90.000c. Mar  1  1946 
BOND.  DEBT  Oct  1916. .  $148,000 

Grand  list  1915 $4,088,811 

Population   in    1910 4,786 

INT.  payable  at  Seymour  Tr.  Co. 

SOUTHINGTON,  BORO. 

This  borough  is  in   Hartford  Co. 
Incorp.  1889. 

Refunding    Bonds. 
4Ms'16  A-O  $118,000--.Apr   1  1946 
BOND.  DEBT  Oct  7  '16..  $118,000 

Floating  debt.. 2,000 

Sinking  funds 6,308 

Grand  list  1916 3,541.004 

Tax   rate    (per   $1,000)    1916.-14.50 


Dist.  No.  14  notes. ..  40 

Dist.  No.  16  notes 500 

Other   liabilities 33,500 

BOND.  DEBT  Oct  7  '16..  $197,000 

Floating  debt 80,104 

Sinking  funds 9,426 

Grand  list  1915(90%  act.) .6,180,752 

Tax  rate  (per  $1,000)  1916...$15.00 

INT.  payable  at  Treasurer's  office 

stratford7~ 

This  town  is  in  Fairfield  County. 

4s  ...    $40,000 

4s  ...      20,000 Jan   1   1918 

Sy2s        ...      30,000 July  1  1920 

4s  ...      12,000 Jan  1   1926 

4s  ...      13,000 Apr  1  1927 

Refunding  &  Impt.  Bonds. 
4s  '14     ...$157,000 

Notes. 

4^s        ...    $43,200 Aug  2  1918 

4s  ...       16,000 June  11920 

TOTAL  DEBT  Sept  1  '16.  $331,200 

Assess,  val.  1915 6,718,973 

Tax  rate  (per  $1,000) $17.20 

Population   1910 5,712 

THOMASTON. 

This  town  is  in  Litchfield  County. 
Inc.  May  1875.    Bonds  are  tax-free. 

Refund.  Bonds  (Subject  to  call). 
4s  04     J-D    $50.000c..Dec  1   1924 
BOND.  DEBT  Oct  7  1916.    $50,000 

Floating    debt 12,952 

Ass'd  val.  '15  (90%  act.). .2,669, 183 
Total  tax  (per  $1,000)  1915. .$12,00 
Population   In   1910 3,533 

INT.  at  office   of  Town  Treas. 


TORRINGTON,  TOWN. 

This  town  (and  the  borough  of  the 
same  name)  Is  In  Litchfield  County. 
Inc.  Oct.  1740.    Pop'n  1910.16,840, 

Funding  and  School  Bonds. 

4J^sT4  J-J  $250.000 July  1  1939 

BOND.  DEBT  Oct  7  '16- .  $250,000 

Floating  debt 243,252 

Sinking  funds 12,000 

Grand    list    1915 15,930.081 

Town  tax  (per  $1,000)  1916. .$10.00 


SOUTHINGTON,  TOWN. 

This  town  Is  In  Hartford  County. 
Inc.  1779.     Population  1910,  6,516. 

Floating  Debt  Bonds. 
4s  g         J-J     $58,000c...l917&1927 

School  Bonds. 
4J^s'13  J-J     $50.000 July  1  1943 

Water-Plant  Purchase  Bonds. 
4Hs'll  J-J     $222, 000c .July  1  1941 
BOND.  DEBT  Oct  7  1916.  $330,000 

Floating  debt.. 14,500 

Sinking  fund 38.479 

Assess,  val.  (90%  act.)  '15.5,814,948 
Tax  rate  (per  $1,000)   1916..$16.00 

INT.  at  Southington  Nat.  Bank. 


TORRINGTON,  BOROUGH. 

Inc.  1887.     Population  1910,  15,483. 
4Hs'07M-N  $75,000c...Nov  1  1927 
4s  '09     M-N  150,000c... May  1  1929 
Sewer. 

4s  M-N  $30. 000c 1924 

BOND.  DEBT  Oct  1916.-  $255,000 

Floating    debt 39,880 

Ass'd  val.  '15  (90%  act.) .14,737,191 
Borough  tax  (per  $1,000)  1916 .$8.50 
INT.    at    Borough    Treas.    office. 


STAMFORD,  CITY. 

This  city  Is  In  Fairfield  County. 
Inc.  1893.    Population  1910.  25.136. 

Garbage,  Sewage  Disp.&  Dock. 
4Hs'  4  A-O     $8,000c...Apr   1  1939 
4J^s*14  J-D     4,000c. -Dec     11939 

Public  Library  Bonds. 
4s  g '09  J-D    $33.000c..Deo  1  1939 

Sewer  Bonds. 
3Hsg     M-S  $25,000c..Mch  1  1921 
4s  g         M-N    60,000c-. .May  1  1924 
4s '10     J-J       35,000c. . .July  1  1935 
4s  '12     M-S     25,000c    1932 

Public  Park  Bonds  (tax-exempt). 
4s  '08  A-O  $55, 000c... Apr  1  1938 
4s '09  F-A  50,000c. .. Mch  1  1939 
4s  g  '09  J-D  45,000c. .Deo  1  1939 
4  g  '12    M-N150, 000c. ..May  1  1942 

Funding  Bonds. 
3  34sg    M-S  $60.000c._Mch  1  1921 

Public  Improvement  Bonds. 

4s '09     J-D    $35,000 June  1  1934 

30,000c 1939 

20,000c 1936 

50,000c... Aug  1  1932 
30,000c. ..July  1  1935 

22,000 July  1  1928 

5s  '13     M-N  30,000 Nov  1  1938 

4Hs'14  A-O  34,000c..Apr  1  1929 
4!4s'14  J-D  48,000c. .Dec  1  1939 
4Ks'15  ...      29,000.. Dec  1  '17-'45 

Refunding  Bonds. 
3J4s        M-N  $50,000c.-Nov  1  1921 
BOND.  DEBT  Apr  7  1916    $894,000 

Sinking  fund 185,592 

Cash  on  hand 3,827 

Grand  list  1915  (H  act.)  .-35,999,797 

Tax  rate  (per/First  district. .$10. 625 

$1,000)  19151  Second  district.     9.40 


4s  A-O 

4!^s'll  J-D 
4s  g  '07  F-A 
4J^s  '10  J-J 
5s  '13     J-J 


STAMFORD,  TOWN. 

This  town  Is  In  Fairfield  County. 

School  Bonds. 

4Hs'll  F-A  $340, 000c. Aug  1  1941 

4J^s'14  J-J  /   52,000... .Jan  1  '17-'29 

1   75.000....  Jan  1  '30-'34 

f  63 ,000. .Jan    1  '17-'25 

4Ms'15  J-J       80,000...Tan    1  *26-'35 

1 100.000- -Jan    1  '36-'45 

Town  Hall  1890. 
4s  *08     J-D    $225,000c .Deo  1  1938 

Schools  and  Bridges  1893. 
4s  F-A  $96,000c..Aug  1  1923 

High  School. 
4s  F-A  $75,000c-.Aug  1  1924 

Funding  Bonds. 
4s  g        F-A  $75.000o... Feb  I  1927 

Improvement  Bonds. 
4Hs'llJ-J    $35,000c...  July  1  1941 
BOND.  DEBT  Jan  1   '15-  $977,000 

Floating    debt 438,000 

Sinking    funds 226.772 

Grand  list  1915 43,697,383 

Town  tax   (per  $1,000)    1913. .$7.50 
Population  In  1910 28,836 

INT.  at  office  of  Town  Treasurer. 


STONINGTON. 

This  town  is  in  New  London  Co. 
Inc.  Oct.  1658.   Pop'n  1910,  9,154. 

Refunding  Bonds. 

4s  g'08   M-N  $100,000c..May  1  1928! 
School  Loans  (Assumed). 

Dist.  No.  3  bonds,  4s $50,000 

Dist.  No.  18  bonds,  4s 47,000, 

Dist.  No.  9  notes,  4  lis 46,150i 


VERNON. 

This  town  Is  In  Tolland  County. 
Inc.  Oct.  1808.     Pop'n  1910,  9,087. 

Refunding  Railroad  Aid  Bonds. 
4s  '10     J-J  z$60, 000c ..July  1  1925 

Memorial  Hall  1889. 
3  Ms        M-N  $125,000c.Nov  1  1919 
(Subject  to  call  Nov.  1   1899.) 

High  School  1892. 
4s  J-J     $50.000c..July  1  1922 

BOND.  DEBT  Oct  '16 $235,000 

Floating    debt 74.550 

Sinking  fund    47,250 

Assess,  val.  '15  (85%  act.)..6, 857,673 
Town  tax  rate  (per  $1 ,000)  '15.  .$8 .00 

zINT.  at  Old  Colony  Trust  Co.; 
others  at  Town  Treasurer's  office. 

WALLINGFORD,  TOWN. 

The  town  and  borough  of  Walllng- 
ford  Is  situated  In  New  Haven  County. 
Inc.  1669.  Population  1910,  11,155. 
4s '97     J-J     $30,000c 1927 

Funding  Bonds. 
4s '09     J-J     $45,000c__ July  1  1930 

Refunding  Bonds. 
3.65s  '99M-N.$26.000c-_     1917-1929 

Refund.  &  Improve.  Bonds. 

4Us'12  A-O  $40, 000c $6,000 

(Every  5  years  beginning  Apr  1917) 
BOND.  DEBT  Nov  1916-.  $141,000 

Floating  debt „     115,000 

Sinking  funds 7,429 

Grand  list  1916 10,195,625 

Town  tax  (per  $1,000)  1915. ..$7 .00 
INT.  at  First  Nat.  Bk.,  Wallingford. 

WALLINGFORD,  BOROUGH. 

Inc.  1853.     Population  '10,  8,690. 

Refund.  Bonds 

4Hs'13  J-D  $60,000 Junel  1943 

(optional  beg.  1928). 
4^s'14  M-N$13, 000c .Nov     1  1944 

(Subj.  to  call  beg.  Nov.  1  1929). 

Street  Bonds  (Opt.  beg.  1928). 

4Hsl3  J-D   $75,000 Junel  1943 

4^s'14  M-N   25,000 May  1  1944 

(Subject  to  call  May  1  1929.) 

Electric-Light   Bonds. 
3^s       M-N$55,OO0c.May  1  '19&'29 

Water  Bonds. 
4s  M-N$70,000c 1924 

Sewer  Bonds. 
4s            M-N  $45,000c__May  1  1923 
3  Ms        M-N    50,000c.  Nov  1511929 
4Ms'13J-J       42,000 Junel  1943 

(Optional  beginning  June  1  1928) 
TOT.  BD.  DT.  Oct  31  '15-  $435,000 
Water    bonds    (included)..       70,000 

Floating  debt 57,890 

Sinkingfund 13,321 

Assess,  val.  '15  (abt.  act.) .7,984,826 
Borough  tax  (per  $1,000)  1915.$5.00 
INT.  at  First  Nat.  Bk.,  Wallingford. 

WALLINGFORD  CENTRAL  SCH. 

DISTRICT. 
4Ms       J-J    $20,000-.. 1943 

(Subject    to    call    after    1933.) 

4s  M-N  $40.0000    1927 

3Ms        M-N/   3,000c. .Nov  1  1917 
111, 000c... Nov  1  1919 

4^s        J-J    $18,000 1921-1931 

($3,000  yearly  In  odd  years.) 

School  Bonds  (opt.  Mch  1  1926). 
4s '06  J-J  $55.000c . .Mch  1  1936 
BOND.  DEBT  Juno  1  '16-  $144,000 

Grand  list  (actual) 8,179,192 

School  tax  (per  $1,000)  1916. -$4.00 
INT.  at  First  Nat.  Bk..  Wallingford. 


WATERBURY. 

This  city  Is  In  New  Haven  County,  i 
Incorporated  In  1853.  The  city,  j 
town  and  school  governments  were 
consolidated  in  Jan.  1900. 

City  Hall,  Police  &  Fire  Station. 
4M*<'13  J-J  $70,000-.July  1  '17-'23 
4  Us' 13  J-J  400.000. .July  1  '24-'63 
4!4s'15  J-J    400.000-.July  1  '16-'55  j 

Brooklyn  Br  Js:e  Bonds. 
4Ms'14  J-J  $10,),000 Jan   1   1944 

Sewer  Bonds. 
3Hs'04J-J     $10,000c..Jan   1    103} 

3Ks'05J-J     100,000 Jan   1    1935 

4s '06      J-J     100,000c. .July  1  193(1 

4s '09      J-J     190,000 July  1  1939 

4s  '15     J-J       28.000 Jan  1    1945 

4Ms'16  J-J    300,000c. .Jan    1  1946 

School  Bonds. 
4s '97  J-J  $200, 000. July  1  '2/-'4t; 
3Ms'02J-J  160,000-Jan  1  '17-'32 
4Ms'll  J-J  50,000c Jan  1  '17-'21 
4Ms'13  J-J  85. 000. July  1  '17-'33 
4Ms'll  J-J  300.000. .Jan  1  '22-'51 
4Ms'13  J-J  100.000-.July  1  '34-'53 
4Ms'15  J-J  195.000_.July  1  '17-'55 
4Ms'16  J-J    225,000-.Jan  1   '17-'39 

Park   Bonds. 
4s  '08     J-J     $210.000.July  1  '17-'58 

Storm  Water  Drainage  Bonds. 
3Ms'01J-J     §40,000.Jan    1     '17-26 

Street  Bonds. 
4Ks08  J-J  $150,000 Jan   1   1938 

Water  Bonds. 
4s '94     J-J     $10.000.Jan     1     '17-'18 

4s '94     J-J     400,000 Jan  1   1919 

3Ms'01  J-J  50.000.  ..Jan  '17-'2ri 
3Ms'04J-J  40,000cJan  1  '17-'24 
4s '09  J-J  30,000,  .Jan  1  '17-'19 
4s  '10  J-J  300,000c.Jan  1  "20-'49 
4Ms'll  J-J  550,000cJan  1  '17-'73 
4Ms'13  J-J  52,500.-July  1  '17-'23 
4J4s'13  J-J  150. 000. .July  1  '24-'38 
4Ms'13  J-J    100,000- .July  1  '39-'48 

Paving  Bonds. 

4s '07     J-J    $200, 000c  .Jan  1  1927 

Improvement  Bonds. 
4  J4s' 11  J-J       $75. 000c  Jan  1  '17-'31 
BOND.  DEBT  Apr  5  '16-$4,798,000 
Water    debt    (Included). ..1,610.000 

Sinking  funds 125.000 

Grand  List  TaxRo'p 
1915.  19 

1st  Dist $79,000,000  $10.50 

2nd  Dist 74,500.000       8.70 

Total ..153,500,000     19.20 

Population  In  1910 73,141 

INT.  on  school  bonds  of  1S97  at 
Nat.  Park  Bank,  N.  Y.;  water  bonds 
of  1904  and  sewer  bonds  of  1904  and 
1905  by  N.  Y.  draft;  water  bonds  of 
1910  &  1913  at  Columbia  Trust  Co., 
N.  Y.;  4Ms  of  1915  at  First  Nat. 
Bank,  Boston;  all  other  issues  at 
office  of  City  Treasurer. 


WILLIMANTIC. 

This  city  Is  situated  In  the  town  of 
Windham.  Windham  Co.    Ino.  1893. 

Municipal  Bonds  (Coupons). 
4s  A-OS200.000c.Oct '25  & '34 

Water  Bonds. 
4s'85&'04A-O  s.".0, 000c. Oct  1  1929 
-Is  -s'.t     A-O       75.000a   .Oct    1    1924 
BOND.  DEBT  May  1910     $325,000 

Sinking  funds  (about) 56.405 

Water  debt  (Included) 125.000 

Grand  list   1915 14.522.505 

Tax  rate  (per  SI. 000)  1915 $6.00 

Population  In  1910 11.260 

INTEREST  payable  at  City  Treas. 


WINCHESTER. 

This  town  is  in  Litchfield  County. 
On  Oct.  1  1915  Winsted  Borough 
(now  known  as  tho  Winsted  District) 
was  consolidated  with  this  town  and 
is  now  under  one  government.  Win- 
chester was  incorp.  in  .May  1771. 

1'.  O.  is  Winsted. 

4s  '96     ...    $40,000 - 

3Ms'06  ...       32.000 

4s  '14     ...§100,000 

§   Funding  Bonds. 
4!^s'15  M-N$100, 000c  May  1  '17-'36 

4s  '10     M-N      72,000r Mav  192S 

TOT.  BD.  DT.  Oct  12  '10-  $344,000 

Floating  debt 72,153 

Sinking  funds 2S,[f,5 

Assess  valu-l  Winsted  Dis..7,23  1.S10 

tion  1915Town 996.264 

Tax  rate  per   [Winsted  Dist.. $13. 00 

$1,000  1915\Town $11.00 

Population    In    1910 8,679 

J  INT.  at  First  Nat.  Bank,  Boston; 
on  others  at  Town  Treasurer's  office. 


WINDHAM. 

This  town  is  in  Windham  County. 
Incor.  May  1692.  Pop  n,  '10,  12,604. 

School  Bonds. 

4Ms'14  J-J  $150,000 Jan  1  1944 

BOND  DEBT (?) 

Grand  list  1915 $14,519,755 


WEST  HARTFORD. 

This  town  Is  in  Hartford  County 
Inc.  May  1854.     Pop'n  '10,  4,808. 

Refund.,  Impt.  &  Sewer  Bonds. 

4Ms'13  J-D$300,000 Dec   1  1943 

4^sg'15F-A  150,000 Aug  1  1945 

BOND.  DEBT  Aug  1915..  $450,000 

Grand  List   1915 8,578,498 

Town  tax  (per  $1,000)  1914. .$11.00 

INT.  at  U.  S.  Bank.  Hartford. 


WINDSOR. 

This  town  is  in  Hartford  County, 
unding    Bonds. 
4Ms'15  J-J  $150.000c.July  1  '17-'46 

-_-      20,000 

BOND.  DEBT  Oct  1916-.  $170,000 

Sinking  funds 19,300 

Assessed  valuation  1915---4,973,7S3 
Tax  rate  (per  $1,000)  1915.-.S15.00 
Population   in    1910 4.178 

INT.  at  Windsor  Tr.&  Safe  Dep.Co. 


WETHERSFIELD. 

This  town  is  in  Hartford 

x  Coupon   Bonds. 

4Hs'15  M-NJ$38,000cNov 

I   30,000c  Nov 

BOND.  DEBT  Oct  7  '16-. 

Town  deposit  fund  note 

Assessed  valuation  1915..$1 
Tax  rate  (per  $1 ,000)  1915.  .. 

Population  in  1910 

x  INT.    at    Phoenix    Nat 
Hartford. 


County. 

1  '17-'35 
1  '36-'45 
$70,000 
3,577 
,987,192 
..$15.00 
...3,148 
.    Bank, 


WINDSOR  FIRE  DISTRICT. 
Water  Fund  Bonds. 

4Mg'15  A-O  $152, 000c -Oct  1   1945 
(Subject  to  call  after  Oct  1  1925.) 

General  Fund  Bonds. 
4Msg'15A-O/$28.000c-Oct  1   '17-'30 
1     3,000c-.. Oct  1   1931 
BOND.  DEBT  Oct  7  '16..  $183,000 

Floating  debt 5 ,500 

Assessed  valuation  1916- --1,303,375 

Dist.  tax  (per  $1,000)  1916 $3.00 

Population  in  1916  (est.) 2,095 

INT.   at  Windsor  Trust  &   Safe 
Dep.  Co.  or  Irving  Nat.  Bank,  N.  Y. 


WINDSOR  LOCKS. 

This  town  is  in  Hartford  County. 
Incor.  May  1854.    Pop'n,  '10,  3,715. 

Sewer  Bonds. 
4'/>sg'15  J-J  S50. 000c. Jan    15  1935 

NET  DEBT  Sept  1 '15 $91,145 

Grand  list  1915 3,358.698 

Tax  rate  (per  $1,000)   1915..S15.00 

INT.  at  Windsor  Locks  Tr.  &  Safe 
Deposit  Co. 


ADDITIONAL  STATEMENTS, 


Bonded  Floating 
Debt.       Debt. 
Location.  $  $ 

Berlin  (T),  Hartford  County..  78,000  14,000 
Bethel  (T),  Fairfield  County..  65,000  3.283 
Bloomfield  (T),  Hartford  Co..  28,000  120,512 
Colchester  (T) ,  New  London  Co  35,000  2,119 
East  Haddam  (T)  .Middlesex  00*28.500  - 
East  Lyme  (T)  NewLondon  Co  26.000 
Easton  (T),  Fairfield  County.  25,000 
Essex  (T) ,  Middlesex  County.  30.000 
Glastonbury  (T) ,  Hartford  Co.  50,000 
Grlswold  (T) ,  New  London  Co.  60,000 
Groton  (T),  New  London  Co.  35,000  132.838 
Jewett  City  (B) ,  New  LondonC'50,360  - 
Lyme  (T),  New  London  Co...  30,000 
Miller  Farms  School  District..  31.000 
Montvllle  (T),  New  London  Co  30,000 
New  Hartford  (T) .  LltchfleldC.  36,000 
NewMUford(T)  .Litchfield  Co.*l00,859 

Norfolk  (T),  Litchfield  Co 55,000 

Plalnfleld  (T),  Windham  Co..  15,000 
Plalnvllle  (T),  Hartford  Co...  70,000 
Preston  (T),  New  London  Co.  45,000 
Shelton  (B),  Fairfield  County.  25.000 

Sprague  (T).  New  London  00*113,036 

Stafford  (T),  Tolland  County.  43.000    27.000 
Waterford(T),NewLondonCo.   40,000  104,233 

Watcrtown  (T),  Litchfield  Co.*98.153    

Westvllle  School  District 93,000     36,000 

Wilton  (T).  Fairfield  County..  25,000       3.500 


33.200 
7.500 
6.000 

47,500 


12,290 
None 
6.395 

40,000 

19.000 
39,562 
None 

8,000 
33,000 


Grand 
List. 
$ 
t2. 145, 848 
t2, 047, 732 
t2,306.941 

f 936. 880 
tl.463.503 
e2.067.798 

t666.308 
t2.176,390 
13.210.533 
t2,292,861 
t4 ,991,816 

1,513,950 

e471.5S7 
1/1,520,000 
tl.839.049 
1 1.1 76 .359 
t2,541.284 
t3,927.896 
t3.942.523 
t2.345.838 

C586.074 
e6. 226.8 16 
tl.  088,533 
t3, 502, 762 
t2.406.407 
t4, 177 ,767 
r5.2l6.6S9 
tl.511,617 


Tax 

Rate 

$ 

tio.oo 

yl5.00 
U7.00 
tlS.OO 
C20.00 
elO.OO 
U9.00 
U2.00 
U5.00 
H2.00 
tl.3.00 
5.00 
C16.00 
1/2.00 
tl6.00 
t20.00 
J/16.00 
(10.00 
U2.50 
tl5.00 
clS.OO 
c  3.50 
dl6.00 
U2.00 

tie.oo 

t/13.50 
(10.00 
cl3. 00 


Popu- 
lation. 
1910. 
3.728 
3.792 
1,821 
2.140 
2.422 
1.916 
1.052 
2,745 
4,796 
4.215 
6,495 
3.023 
746 


2.804 
2.144 
5.010 
1.541 
6.719 
2,882 
1.917 
4.807 
2.551 
5,233 
3,097 
3,850 

1.700 


(T)  Town.     (B)  Borough.     *  Total  debt,     y  Figures  are  for  1912.    d  1913 
figures.      §  1914  figures,     t  1915  figures,     e  1916  figures. 
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DISTRICT  OF  COLUMBIA     

Page    82 

State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany- 
Governor  (term  expires  Dee.  31  1916) Charles  S.  Whitman 

Sec.  of  State  (term  expires  Dec.  31  1916) Francis  M.  Hugo 

Treasurer  (term  expires  Dec.  31  1916) James  L.  Wells 

Comptroller  (term  expires  Dec.  31  1916)._Eugene  M.  Travis 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
length  of  sessions  Is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York  State's 
>debt  from  1817  to  1894  will  be  found  in  the  "State  and  City  Supplement" 
of  April  1893.  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  .was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

In  Nov.  1895  the  voters  approved  a  bond  issue  of  $9,000,000.  for  the 
purpose  of  enlarging  and  Improving  the  Erie,  Oswego  and  Champlain 
canals.  These  bonds  were  all  issued  and  have  since  been  redeemed. 
In  1903  a  further  Issue  of  $101,000,000  canal  bonds  was  authorized,  and 
these  bonds  have  all  been  sold.  [A  bill,  signed  by  the  Governor  April  17 
1912,  authorizes  the  State  Comptroller  to  issue  canal  improvement  bonds 
made  payable  in  foreign  currency.  V.  94,  p.  1131.]  At  the  1905  elec- 
tion a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  all  of  these  bonds 
have  been  60ld.  The  question  of  Issuing  an  additional  $50,000,000  bonds 
for  highways  received  a  favorable  vote  in  Nov.  1912,  and  of  these  $15,- 
000,000  have  been  issued.  In  Nov.  1909  the  voters  approved  the  issuance 
of  $7,000,000  bonds  for  the  Cayuga  and  Seneca  Canals,  all  of  which  have 
been  sold.  In  1910  the  voters  approved  the  issuance  of  $2,500,000  bonds, 
all  of  which  have  been  sold,  for  the  acquisition  of  the  Palisades  Interstate 
Park.     At  the  election  Nov.  7  1916  it  is  thought  that  a  favorable  vote  was 

Soiled  on  the  referendum  proposition  providing  for  the  issuance  of  $10,- 
00«000  additional  bonds  for  this  purpose.  V.  103,  p.  1909.  Underthe 
provisions  of  Chap.  394,  Laws  of  1911,  and  Chap.  252,  Laws  of  1914, 
Chap.  335,  Laws  of  1915,  $1,284,000  bonds  were  authorized  for  a  State 
Reservation  at  Saratoga  Springs.  These  bonds  were  all  issued,  but  $380,- 
000  have  been  redeemed,  leaving  outstanding  March  31  1916  $904,000. 
A  proposition  to  issue  $19,800,000  barge  canal  terminal  bonds  was  adopted 
Nov.  7  1911,  and  of  these  $13,000,000  have  been  sold.  On  Nov.  2  1915  the 
voters  approved  the  issuance  of  $27,000,000  bonds  for  the  completion  of  the 
barge  canal;  of  these,  $17,000,000  have  been  disposed  of.  The  State's 
gross  bonded  debt  on  Oct.  31  1916  was  $211,504,660,  and  the  sinking  fund 
$35,510,773  05.     Loans  outstanding  Oct.  31  1916  were  as  follows: 

Canal  Bonds  (Gold). 
3s  '05  J-J  $2,000,000-. Jan  1  1923 
3s  '06  J-J  1,000,000. .Jan  11956 
3s  '07  J-J  5,000, OOO-.Jan  1  1957 
3s  '08  J-J  5.000,000.  .July  1  1958 
3s  '09  J-J  10,000,000--Jan  1  1959 
4s  '10  J-J  11, 000.000- -July  1  1960 
4s  "11  J-J  10,000.000. -Jan  1  1961 
4s  '11  J-J  10.000.000- -July  1  1961 
4s  '12  J-J  12.000.000.-Jan  1  1962 
4«s'14  J-J  30,000,000-.Jan  1  1964 
4}is'15  J-J  12,000,000--Jan  1  1965 
4s  16     J-J   17,000,000- -Jan    1  1966 

State  Reservation  (Gold). 
4s  M-S    $904,000  Mar  1 '17-'25 


Highway  Bonds  (Gold). 
3s  '06  J-D$l,000,000--Dec  1  1956 
4s  '08  M-S  5,000.000--Mar  1  1958 
4s  '08  M-S  5.000,000- -Sept  1  1958 
4s  '10  M-S  5.000,000. -Mar  1  1960 
4s '11  M-S10. 000. 000--Mar  1  1961 
4s  '12  M-S  8,000,000-.Mar  1  1962 
4Hs'13M-S21.000.000--Sept  1  1963 
4*is'15M-S10.000.000-.Mar  1  1965 
4s  '15     M-S  5,000,000- -Sept  1  1965 

Barge  Canal  Terminal  (Gold). 
4s  J-J  $5,000,000Jan    1  1942 

4J-is'15    J-J  5,000,000--Jan     1  1965 
4s     '16  J-J     3.000,000- -Jan    1  1946 

Palisades  l.-S.  Park  (Gold). 
4s  '11     M-S$2,500,000--Mar  1  1961 

Non-Interest  bearing  debt/Erie  &  Champlain  6%  canal  stock $160 

1  Stock  for  payment  6%  canal  rev.  ctfs 500 

Interest  is  payable  at  the  Bank  of  ihe  Manhattan  Company.  N.  Y.  City 

STATE  DEBT  FOR  A  SERIES  OF  YEARS.— Below  we  give  the  amount 
of  the  gross  State  debt  on  Sept.  30  in  the  years  named. 
1915$186,400,660    1906- $10,630,660  1897-.  $5,765,660 


1914tl59.260.660  1905- 
1913*108.355.660  1904- 
1912.109,702.660  1903. 
1911.  79,730.660  1902. 
1910-  57.230,660  1900- 
1909-  41.230,660  1899. 
1908.  26.230,660  |  1898. 
1907-    17.290. 6Q0 I 


11,155,660  1893-. 

9,410,660  1892.. 

9,665.660  1891.. 

9,920,660  1890.. 
10,130,6601885-. 
10,185.66011880-. 

9,340.660,1875-. 


660 
763.160 
2,927.655 
4,964.304 
9,461.854 
9,114,054 
28.328.686 


1870- 
1865- 
1860- 
1850. 
1840. 
1830- 
1820. 
1816- 


$8,641,606 

50,861,349 

34,182,975 

23,507,871 

18,385.309 

8,635,035 

2.983,500 

2,905,535 


t  Comptroller  s  temporary  loan  certificates  amounting  to  $650,000  were 
also  outstanding  Sept.  30  1914.  *  In  addition,  there  were  outstanding 
Sept.  30  1913  $27,000,000  notes  issued  in  anticipation  of  the  sale  of  bonds. 

TAX  VALUATION.  TAX  RATE,  &c— Large  increase  in  values  for 
1904,  due  mainly  to  New  York  City's  real  estate  being  assessed  about  full 
value.  The  constitutional  amendment  adopted  in  1905  permits  interest  and 
sinking  fund  requirements  to  be  met  out  of  funds  in  the  Treasury  Instead 
of  by  means  of  a  direct  tax  as  heretofore.  No  direct  State  levy,  therefore, 
was  made  in  1906  to  1910,  revenue  being  entirely  raised  through  the  opera- 
tion of  mortgage,  stock  transfer,  liquor.  Inheritance  and  corporation  taxes, 
la  July  1911,  however,  the  Legislature  again  Imposed  a  direct  tax  of  6-10 
of  a  mill  on  each  dollar  of  real  and  personal  property.  In  1912  the  Legisla- 
ture made  provision  for  a  direct  tax  levy  of  one  mill.  At  the  1913  session. 
In  order  to  avoid  the  levying  of  a  direct  tax,  a  bill  was  introduced  to  permit 
■the  transfer  to  the  general  fund  of  a  part  of  the  sinking  fund.     This  meas- 


ure, however,  failed  to  pass  both  houses.  V.  96.  p.  1435.  On  Sept.  17  1913, 
while  the  Legislature  was  In  extra  session,  a  bill  was  passed  authorizing  the 
levy  of  a  direct  tax  of  5805-10000  of  a  mill.  In  1914  a  bill  was  passed  pro- 
viding for  a  direct  tax  of  three  hundred  and  fifty-five  thousandths  of  a  mill 
but  this  was  vetoed  by  the  Governor.  V.  98,  p.  1404.  At  the  1915 
session  of  the  Legislature  provision  was  made  for  the  levy  of  a  direct  tax 
of  one  and  seven-tenths  mills.  V.  100,  p.  1525.  No  direct  State  tax  was 
imposed  by  the  1916  Legislature. 

*State  Tax 

Valuation Total  Equalized  Rate  per       Total 

Year —  Real  Estate  Personal.  Valuation.       $1,000. 


1916--.$11,335, 638,806  $454,989,997  $11,790,628,803  None 


1915..-   11.146,271.012 
1914--.   11,144.162,824 
10.960.260.892 
10,684,290.188 


1913-... 
1912-. 


1911 10,561.501.373 


1910.-- 
1909--. 
1908  -- 
1907.-- 
1906--. 
1905--. 
1904-.- 
1903--. 
1902-.- 
1901 ... 
1900--. 
1895-.- 
i890-.- 
J870--- 
{859-- 


9,639.001,868 
9,266.628,484 
9.117,352,838 
8,553.298.188 
7.933,057,917 
7,312,621,452 
7.051.455.025 
6.749,509.958 
5,297.754,482 
5,169,308,069 
5,093,025,771 
3,908,853.377 
3,397,234,679 
1,599,930,166 
1.098,666.251 


12.070.420.887  $1.70 
11,580,672,572  None 
11,385,137,127  0.5805 
11,128,498.055  1.00 
11,022,985.914  0.60 
10,121.277,461   Nona 

9,821,820,554  None 

9.666.118.681    None 

9,173.566.246  None 

8.565,379,394   None 

8,015.090,722 

7,738,165.640 

7,446,476.127 

5,854,490,721 

5.754,400.381 

5.686,921.678 

4,368.712.903 

3.779,393.746 

2,052,537.898 

1.413,774.368 


154 

0  13 
0.13 
0.13 

1  20 
1 .96 
3  24 

2  34 
7.26 
2.50 


Levied. 
None 
20.519.716 
None 
9.830.467 
11,022,985 
6.072,766 
None 
None 
None 
None 
None 
1,191.677 
968,042 
761,085 
748.072 
6.824.306 
10,704.153 
13.906.346 
8.619.748 
14,285,976 
3. 512, 284 


924.149.875 

436,509,748 

424.876,235 

444.207.867 

461.484,541 

482,275,593 

555,192,070 

548,765.843 

620,268,058 

632,321,477 

702.469.270 

686,710.615 

696.966.169 

556,736,239 

585,092,312 

593,895.907 

459,859,526 

382,159,067 

452,607,732 

315.108.117 
*  The  direct  State  tax,  it  will  be  noticed  from  the  above,  i  i  always  reck- 
oned on  the  valuations  of  the  previous  year,  these  being  the  latest  figures 
available  at  the  time  of  the  session  of  the  Legislature. 

POPULATION  OF  STATE. — New  York  ranks  first  in  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures, 
except  1905  returns,  which  were  compiled  under  State  supervision: 

1915-.-9,687,744    1890  _-*6,003, 174   1850. -.3, 097 .394   1810 959,049 

1910..-9, 113,614   1880  .--5,082,871    1840.-.2,428,921   1800 589,951 

1905.--8.067.308   1870  .--4,382,759   1830.--1.918.608   1790 340.120 

1900 --.7.268.894   1860 --.3.880,735   1820  ..-1,372.812 

•Includes  population  (5.321)  of  Indian  reservations,  specially  enumerated. 

CANASERAQA  CREEK  IMPROVEMENT  BONDS.— On  July  1  1910 
the  State  Water  Supply  Commission  sold  under  authority  of  Chap.  54, 
Consolidated  Laws  of  1909,  and  on  behalf  of  the  Canaseraga  Creek  Im- 
provement District  In  Livingston  County,  5200,000  5%  bonds,  due  $5,000 
yearly  from  1915  to  1954,  incl.  V.  91,  p.  110.  These  bonds  are  payable 
by  assessment  upon  the  lands  and  properties  in  such  improvement  district. 

CONSTITUTIONAL  AMENDMENT  CHANQINO  CLASSIFICA- 
TION OF  CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of 
Art.  12  of  the  constitution  was  adopted  by  a  vote  of  309,159  "for"  to  123,919 
"against."  This  amendment  alters  Sec.  2  by  changing  the  population  of  cities 
of  the  first  class  from  "250,000  or  more"  to  "175,000  or  more,"  and  cities  of 
the  second  class  from  "50,000  and  less  than  250,000"  to  "50,000  and  less 
than  175,000."     This  section  was  printed  in  full  in  V.  85.  p.  359. 

NEW  CONSTITUTION  DEFEATED.— A  revised  Constitution  drafted 
by  the  Convention  of  1915,  in  session  from  April  6  to  Sept.  10.  was  over- 
whelmingly defeated  at  the  general  election  Nov.  2  1915.  V.  102,  p.  172. 
The  changes  proposed  by  the  Convention  were  explained  in  an  "address  to 
the  people,"  which  was  given  in  full  in  the  "Chronicle"  of  Sept.  18  1915, 
page  892.  The  voters,  at  the  general  election  on  Nov.  7  1916,  defeated.  It 
is  stated,  the  question  of  holding  another  constitutional  convention. 
V.  103,  p.  1808. 

DEBT  LIMITATION — STATE. — The  provisions  of  the  fundamental 
law  restricting  the  power  of  the  Legislature  over  the  issue  of  debt  under  the 
Constitution  of  1894  are  contained  in  Article  7.  We  give  the  sections  of 
that  article  (Article  7)  below  which  have  reference  to  the  subject. 

State  credit  not  to  be  given. — SECTION  1.  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  In  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts — power  to  contract. — SEC.  2.  The  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for.  contract 
debts;  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars;  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  Invasion, 
suppress  insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
It  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  In  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest  on  such  debt  as 
It  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  It 
at  such  election.  On  the  final  passage  of  such  bill  in  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people."     The  Legislature 


Nov.,  1916.J 


NEW  YORK— DEBT  OF  STATE. 


37 


may  at  any  time,  after  tlie  approval  of  such  law  by  the  people,  if  no  debt 
shall  have  been  contracted  in  pursuance  thereof,  repe?.l  the  same:  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  imposed  by  such  Act,  in  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  in  pursuance  of  such  law. 
shall  remain  in  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  Habilitiy 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability 
shall  be  applied  to  the  work  or  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on 
within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.  The 
Legislature  may  provide  for  the  issue  of  bonds  of  the  State  to  run  for  a 
period  of  not  exceeding  fifty  years  in  lieu  of  bonds  heretofore  authorized 
but  not  issued,  and  shall  impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  In  amount  the  debt 
for  which  it  was  created,  no  further  direct  tax  shall  be  levied  on  account  of 
said  sinking  fund  and  the  Legislature  shall  reduce  the  tax  to  an  amount 
equal  to  the  accruing  interest  on  such  debt.  [An  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  interest  to  be  paid  upon  any  State 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  issued  be- 
fore such  alteration.  In  case  the  Legislature  increase  the  rate  of  interest 
upon  any  such  debt  or  part  thereof,  it  shall  impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pay  and  sufficient  to  pay  the  increased  or 
altered  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  in 
amount  sufficient  to  pay  such  interest  and  pay  and  discharge  the  principal 
of  such  debt  when  it  shall  become  due  and  payable.] 

[On  June  2  1913  a  bill  was  signed  increasing  from  4%  to  414  %  the  rate  of 
interest  on  bonds  hereafter  issued  for  canal  and  highway  improvements  and 
barge  canal  terminal  facilities.  V.  96,  p.  1642.  A  bill  passed  In  1915 
permitted  the  sale  of  canal  and  highway  bonds  at  not  exceeding  4 14  % 
Interest  and  a  block  of  $27,000,000  4Ms  was  sold  on  March  10  1915.] 

*Originally  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 
1905. 

[Chapter  645,  Laws  of  1913,  as  amended  by  Chap.  333,  Laws  of  1915. 
allows  the  Comptroller  to  issue  5%  1-year  notes  in  anticipation  of  the  sale 
of  State  bonds.  On  June  5  1913  the  State  sold  $27,000,000  of  these  notes 
due  Feb.  1  1914,  and  these  were  taken  up  with  a  part  of  the  proceeds  of 
$51,000,000  4H%   bonds  sold  Jan.  21   1914.] 

Sinking  Fund,  how  kept  and  invested. — SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  in  any  manner  other  than 
for  the  specific  purpose  for  which  it  shall  have  been  provided.  [At  the 
general  election  Nov.  2  1915  the  voters  rejected  a  proposed  amendment  to 
Section  4  of  Art.  VII.  of  the  Constitution  providing  that — 

"In  case  any  annual  tax  heretofore  imposed  for  the  payment  of  a  debt 
authorized  by  vote  of  the  people  under  the  Constitution  will,  if  continued, 
provide  for  the  payment  of  the  interest  on  such  debt  as  it  falls  due  and  also 
the  payment  of  the  principal  of  such  debt  before  it  becomes  due,  the  Legis- 
lature may  amend  the  law  by  reducing  the  rate  of  such  tax,  provided  that 
the  same  shall  not  be  reduced  below  a  sum  sufficient  to  pay  the  interest  on 
such  debt  as  it  falls  due,  and  also  the  principal  of  such  debt  when  it  becomes 
due." 

DEBT  LIMITATION— CITIES,  COUNTIES,  TOWNS  AND  VIL- 
LAQES. — The  constitution  of  1894  puts  a  general  and  uniform  limit  to  the 
power  of  counties  and  cities  of  the  State  to  contract  and  put  out  their  obli- 
gations, leaving  the  Legislature  to  fix  the  debt-making  power  of  villages 
and  towns  only.  These  provisions  are  found  in  Art.  8,  Sec.  10.  We  give 
that  section  in  full  below.  The  separation  into  paragraphs  and  the  figures 
In  parentheses  which  number  and  begin  the  paragraphs  are  our  own,  we 
having  inserted  them  so  that  those  who  need  to  refer  to  any  particular 
portion  can  the  more  readily  find  the  part  desired . 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  of 
property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  individual,  asso- 
ciation or  corporation,  or  become  directly  or  indirectly  the  owner  of  stock 
in,  or  bonds  of,  any  association  or  corporation;  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  incur  any  indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  Its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  indebted  for  any  pur- 
pose or  in  any  manner  to  an  amount  which,  including  existing  indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  it  appeared  by  the  assessment  rolls  of  said 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
incurring  of  such  indebtedness;  and  all  indebtedness  in  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  indebtedness  exceeds  10%  of  the 
assessed  valuation  of  its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  in  any  further  amount  until  such  indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  issuing  of  certificates 
of  indebtedness  or  revenue  bonds  issued  in  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  in  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  Issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  Issue  of  bonds  to 
provide  for  the  supply  of  water;  but  the  term  of  the  bonds  issued  to  provid- 
for  the  supply  of  water  shall  not  exceed  twenty  years ,  and  a  sinking  fund  shall 
be  created  on  the  issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  issued  by  third  class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-division  (6),  making  it  read  as 
follows,  the  new  parts  being  printed  In  italics. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  issued  in  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  issue,  and  bonds  issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  incurred  by  any  portion  or  part  of  a  city,  if  there  shall  be 
any  such  debt,  shall  be  included  in  ascertaining  the  power  of  the  city  to 
become  otherwise  indebted;  except  that  debts  incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
Incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water  shall  not  be  so  Included;  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public  improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
eily  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  Us  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  acquisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method  by  which 
and  the  ter  as  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  in  its  discre- 
tion confer  appropriate  Jurisdiction  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 


amount  of  any  debt  to  be  so  excluded.  No  indebtedness  of  a  city  valid  at  the 
time  of  its  inception  shall  thereafter  oecome  invalid  by  reason  of  the  operation 
of  any  of  the  provisions  of  this  section 

(7)  Whenever  hereafter  the  boundaries  of  anv  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  189!)  election  an  amendment 
tothe  constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
°J"  when  any  city  shall  include  within  its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  in- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not. 
for  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  countv  or  city  purposes, 
In  any  county  containing  a  city  of  over  100,000  Inhabitants,  or  any  such 
city  of  this  State,  in  addition  to  providing  for  the  principal  and  Interest 
of  existing  debt,  shall  not  in  the  aggregate  exceed  in  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  in  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  everv  "County, 
City,  Town  or  Village"  is  included  in  the  prohibition  against  (1)  loaning 
'  its  money  or  credit,"  (2)  in  becoming  "directly  or  Indirectly  the  owner  of 
stock  in  or  bonds  of  any  association  or  corporation,"  and  (3)  in  "incurring 
any  indebtedness  except  for  County.  City,  Town  or  Village  purposes  " 
Most  of  the  other  paragraphs  include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
wlthm  the  meaning  of  the  above  provision  of  the  constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  in  their  debt-making  power  by  the 
constitution.  Those  municipalities  are  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers. "  The  full  text  of 
this  law  was  published  in  the  "Chronicle"  of  June  8  1895.     V.  60,  p.  1023 . 

HOME  RULE  BILL.— On  April  10  1913  a  bill  was  signed  (given  in  full 
in  V.  96,  p. 1108) ,  conferring  on  all  cities  full  powers  of  local  self-government . 

BILL  PERMITTING  LEGALIZING  OF  A\UNICIPAL  BONDS  BY 
SUPREME  COURT.— The  1911  Legislature  passed  a  bill  amending  the  gen- 
eral municipal  law  by  providing  that  proceedings  heretofore  or  hereafter 
taken  by  municipal  corporations  in  relation  to  bond  issues,  pursuant  to 
statute  authorizing  such  procedure,  may  be  legalized  and  confirmed  by  the 
Supreme  Court  instead  of  requiring  legislative  enactments.  This  bill  was 
given  in  full  in  V.  93,  p.  1619.  See  also  V.  94,  p.  316.  The  Appellate 
Division  of  the  Supreme  Court  at  the  July  1913  term  declared  the  Act  to 
be  constitutional.     V.  97,  p.  211. 

EXEMPTION  FROM  TAXATION.— Sec.  8,  Article  Two.  Chapter  24. 
Consol.  Laws  of  1909  (p.  403)  provides  that  "all  bonds  of  a  municipal  corpo- 
ration, until  payable,  shall  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  purposes."  Chapter  24  here  mentioned  provides  that 
the  term  'municipal  corporation'  as  used  in  this  chapter  includes  only  a 
county,  town,  city  and  village."  This  differs  from  the  definition  given  In 
the  General  Corporation  Law  (Chapter  23,  Consolidated  Laws  of  1909), 
which  in  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territoria  1 
division  of  the  State  established  by  law  with  powers  of  local  government." 

TAX  ON  SECURED  DEBTS.— In  July  1911  the  Legislature  passed  a  bill 
providing  for  a  tax  of  H  of  1%  on  bonds  and  other  obligations  secured  by 
property  located  outside  the  State  (and  also  on  unsecured  debt) ,  and  for 
exemption  of  the  same  from  the  annual  tax  on  personal  property.  The 
1915  Legislature  suspended  the  operation  of  the  law  referred  to  until 
May  1  1915  and  also  passed  a  bill  increasing  the  registration  fee  on  secured 
debts  registered  between  May  1  and  Nov.  1  1915  from  Vi  to  %  of  1%  and 
limiting  the  period  of  exemption  to  five  years.  The  definition  of  secured 
debts  was  extended  at  this  time  so  as  to  include  such  proportion  of  a  bond. 
&c,  secured  by  mortgage  or  deed  of  trust  recorded  in  the  State  of  New 
York,  and  covering  also  property  outside  the  State,  as  the  value  of  the 
property  outside  the  State  bears  to  the  value  of  the  entire  mortgaged  prop- 
erty. As  this  law  expired  by  limitation  on  Nov.  1  1915,  the  1916  Legisla- 
ture passed  a  bill  reviving  the  same  until  Jan.  1  1917  and  aiso  providing 
that  bona  fide  bond  dealers  may  be  permitted  to  deduct  their  debta  from 
he  value  of  such  securities  as  are  held  by  them  for  sale.  For  full  text  of 
taw  as  it  now  reads,  see  "Chronicle"  of  Apr.  22  1916,  page  1498. 

TAXATION  OF  MORTGAGES. — Important  changes  were  made  by 
the  1916  Legislature  in  the  mortgage  recording  tax  law.  Among  these  was 
an  amendment  to  Section  264  of  this  law  relating  to  an  optional  tax  on  prior 
advanced  mortgages.  It  applies  to  mortgages  recorded  prior  to  July  1st 
1906  (the  date  when  the  mortgage  recording  tax  went  into  effect)  and  bonds 
secured  thereby.  When  first  enacted  this  section  was  intended  to  enable 
the  holder  of  any  such  bond  to  present  it  to  the  recording  officer  in  the 
county  where  the  mortgage  was  first  recorded  and  pay  a  tax  on  the  whole 
amount  at  the  rate  of  lA  of  1%,  thus  putting  such  bonds  on  a  parity  with 
those  issued  subsequent  to  the  recording  tax  law  as  regards  exemption 
from  the  personal  property  tax.  A  ruling  of  the  Attorney-General  (V.  95, 
p.  93)  held  that  such  bonds  could  only  be  exempted  from  the  personal 
property  tax  to  the  extent  that  the  mortgage  covered  real  property  within 
the  State.  The  amendment  of  1916  makes  it  clear  that  the  whole  amount 
of  such  bonds  shall  be  taxed  under  this  section,  and  when  the  recording  tax 
is  paid  they  become  exempt  from  the  personal  property  tax.  The  full 
text  of  the  new  law  was  given  in  the  "Chronicle"  of  Aug.  12  1916,  pages 
551  and  552. 

CONDEMNATION  OF  PRIVATE  PROPERTY  FOR  PUBLIC  USE.— 
In  Nov.  1911  a  proposed  constitutional  amendment  relating  to  the  taking 
of  private  property  for  public  use  was  defeated.  V.  93.  p.  1679.  A  similar 
amendment  permitting  municipalities  to  condemn  property  in  excess  of  the 
amount  actually  needed  for  public  parks  and  streets  was  ratified  at  the  gen- 
eral election  in  Nov.  1913  (V.  97.  p.  1837). 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS,  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.— Section  190  of  the  Tax  Law  (Chapter  60.  Consolidated  Laws) 
provides  that  every  corporation,  company  or  association  required  by  Sec- 
tion 187,  188  or  189  of  this  Chapter,  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  its  corporate 
franchise,  or  carrying  on  its  business  in  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  it  annually 
to  applv  upon  or  in  lieu  of  the  payment  of  such  tax ,  an  amount  equal  to  1  % 
of  the  par  value  of  such  bonds  bearing  Interest  at  a  rate  not  exceeding  3% 
annually,  and  owned  and  held  in  the  name  of  such  corporation,  company  or 
association.      The  text  of  this  bill  was  given  in  V.  Si.  p.  1210. 

At  the  1913  session  a  law  was  passed  proposing  to  Increase  the  credit  to 
Wi%  on  all  holdings  of  bonds  at  not  exceeding  3%  Interest  and  allowing 
a  credit  of  H  of  1%  on  all  bonds  bearing  more  than  3%  interest  and  not 
exceeding  4%  interest.  This  law  was  repealed,  however,  at  the  special 
session  which  convened  June  10  1913.  V.  96,  i>-   1784. 

SAVINGS  BANK  INVESTMENTS—  POWER  \ND  RESTRICTIONS. 
— The  general  banking  law,  known  as  Chap .  2  of  the  Consi  >l  Ida  ted  I  .aw  s.  was 
completely  revised  by  the  Legislature  of  1914,  but  no  material  change  was 
made  in  that  part  of  the  law  regulating  investment  by  savings  bauks.  ex- 
cept that  the  section  dealing  with  this  subject  is  now  numbered  239,  instead 
of  146  and  its  provisions  apply  to  the  sums  credited  to  tho  guaranty  tund 
as  well  as  to  savings  bank  deposits.  The  Legislature  in  1915  passed  an  Act 
authorizing  banks  to  invest  in  certain  Judgments  against  tho  State  and  IB 
contracts  entered  Into  by  tho  special  examiner  and  appraiser  or  canal 
lands  (V.  100.  p.  1525).  Another  amendment  passed  In  1915  adds  to 
Paragraph  A  of  subdivision  7.  of  Section  239  of  the  Hanking  Law.  the 
words  which  we  have  given  in  italics.     The  purpose  0    the  amendment  Is 


which  investment.;  may  be  made.  Tttis  amendmenl  also  adds  to  the  bank- 
ing law  a  new  paragraph  (Sub-division  10)  and  allows  the  Investment  by 
savings  banks  In  the  bonds  of  the  land  bank  of  the  State  of  Wv.  i  ork.  See 
V.  102,  p.  1825.      We  give  Section  239  in  full  below  as  :t  now  stands: 

Sec  239.  A  savings  bank  may  Invest  the  moneys  deposited  therein,  the 
sums  credited  to  the  guaranty  fund  l hereof  and  the  income  derived  tuere- 
from,  in  the  following  property  and  securities,  and  no  others,  and  subject 
to  the  following  restrictions: 

1  The  stocks  or  bonds  or  Interest  bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  l  ultcd  States  Is  pledged 
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to  provide  for  the  payment  of  the  interest  and  principal,  Including  the 
bonds  of  the  District  of  Columbia.  [The  State  Attorney-General  ruled  thai 
this  sub-division  does  not  author  i  inks  to  invest  (n  the  land  purchase 

bonds  of  the  P  V.  7S.  p,  298.] 

2.  The  stocks  or  bonds  or  Interest-bearing  obligations  of  this  state 
Issued  pursuant  to  the  authority  Of  any  law  of  the  Slate. 

3.  The  stocks,  bonds  or  Interest-bearing  obligations  of  any  State  of 
the  United  states  upon  which  there  Is  no  default  and  upon  which  there  has 
been  no  default  for  more  than  90  days,  provided  that  within  10  years  im- 
mediately preceding  the  investment  such  State  has  not  been  in  default,  for 
nioro  than  90  days  in  the  payment  of  any  part,  principal  or  interest,  of  any 
debt  duly  authorized  by  the  Legislature  of  such  State  to  be  contracted  by 
such  State  since  Jan.  1  1S7S. 

[On  July  24  1909  the  Attorney-General  rendered  an  opinion  to  the  effect 
that  bonds  of  the  State  of  Oklahoma  are  legal  investments  for  savings  banks 
under  the  terms  of  this  sub-division.  The  right  of  the  banks  to  invest  in 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  hail  not  existed 
as  a  State  for  ten  years.  The  Attorney-General,  however,  was  of  theopinion 
that  this  does  not  prevent  its  bonds  from  fulfilling  the  requirements  of  the 
law  so  long  as  there  lias  been  no  default  within  ten  years  on  any  of  the 
obligations.     V.  89,  p.  298.] 

(On  Aug.  11  1909  the  Attorney-General  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  •'maturing  at  any  time  between  .July  1  1924 
and  July  1  1959"  were  not  legal  investments  for  New  York  State  savings 
banks.  The  Attorney-General  mentioned  as  a  ground  of  objection  to  the 
Port  Commission  bonds  that  they  are  not  a  direct  obligation  of  the  State 
of  Louisiana.  This  view,  however,  is  not  concurred  in  by  the  United  States 
authorities,  for  on  Oct.  23  1011.  the  Assistant  Attorney-General 
for  the  Post  Office  Department,  rendered  an  opinion  holding  that  the 
bonds  referred  to  are  an  obligation  of  the  State  of  Louisiana,  and  in  accord- 
ance with  this  advice  the  Treasurer  of  the  United  States,  on 
March  11  1912  announced  that  the  bonds  would  be  accepted  by  his  office 
as  security  for  postal  savings  funds.] 

[Bonds  of  the  State  of  Louisiana  to  be  Issued  for  the  refunding  of  what  is 
known  as  "Consolidated  Bonds,"  due  Jan.  1  1914,  were  held  to  be  legal  in- 
vestments for  New  York  State  savings  banks  in  an  opinion  rendered  by  the 
Attorney-General  on  October  22  1913.  In  previous  opinions  (July  3 
1912  and  August  11  1909),  it  was  held  that,  inasmuch  as  Louisiana  had 
defaulted  in  the  payment  of  the  "baby  bonds,"  other  obligations  of  the 
State  could  not  be  legally  purchased  by  savings  bank  trustees.  In  reversing 
these  former  rulings  the  Attorney-General  said  that  it  now  appeared 
that  these  "baby"  bonds  were  not  bonds  for  the  payment  of  which  the  credit 
of  the  State  was  pledged,  but  were  issued  against  certain  revenues  of  the 
State,  namely  unpaid  taxes,  and  were  payable  out  of  these  revenues  only. 
Therefore  the  failure  to  pay  the  same  does  not,  according  to  the  Attorney- 
General,  constitute  such  a  default  as  would  make  other  bonds  of  the  State 
Improper  investments.  See  V.  97,  p.  1227,  1304,  1367  and  1444.] 

[On  June  16  1913  the  Attorney-General  held  that  bonds  of  the  State  of 
New  Mexico  issued  pursuant  to  an  Act  approved  June  1  1912  are  legal  in- 
vestments for  New  York  savings  banks.   V.  96,  p.  1852.] 

[Bonds  of  the  Territory  of  Hawaii  were  held  to  be  legal  investments  in  an 
opinion  by  the  Attorney-General  dated  Aug.  10  1914.     V.  99,  p.  554.] 

4.  The  stocks,  bonds,  interest-bearing  obligations  or  revenue  notes  sold 
at  a  discount  of  any  city,  county,  town,  village,  school  district,  union  free 
school  district  or  poor  district  in  this  State,  provided  that  they  were  issued 
pursuant  to  law  and  that  the  faith  and  credit  of  the  municipality  or  district 
that  issued  them  are  pledged  for  their  payment. 

5.  The  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1896,  and  which,  since  January  1  1861,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provlded^said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  invest- 
ment of  not  less  than  45,000  inhabitants,  and  was  incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  investment  and  has 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  part  either  of  principal  or  interest  of  any  bond,  note  or  other 
evidence  of  indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  If,  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security,  in  the  payment  of  the  principal  or  interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  sub-division,  and 
subsequent  failures  to  pay  installments  of  principal  or  interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  sub-division,  at  a  date  later  than  the  date  of  said  first  failure 
in  payment.  If  at  any  time  the  indebtedness  of  any  such  city,  together 
with  the  indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  is  wholly  or  in  part  included  within  the 
bounds  or  limits  of  said  city,  less  its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks. 

[On  Feb.  15  1911  an  opinion  was  rendered  by  the  Attorney- General 
deciding  that  both  real  and  personal  property  should  be  used  as  a  basis  In 
determining  the  7%  debt  limit  which  the  savings  bank  law  says  must  not 
be  exceeded  in  the  case  of  municipalities  in  the  bonds  of  which  the  banks 
may  make  investments.  The  question  was  raised  because  of  the  fact  that 
the  constitutional  provision  in  regard  to  cities  of  this  State  provides  that 
no  city  shall  be  allowed  to  become  indebted  for  more  than  ten  per  cent  of 
Its  assessed  real  estate.     See  V.  92,  p.  610.] 

[On  Apr.  27  1914  the  Attorney-General.  In  holding  that  banks  may  le- 
gally invest  in  bonds  of  the  City  of  Minneapolis,  Minn.,  ruled  that  it  is 
proper  to  include  in  the  estimate  of  the  valuation  of  property  for  purposes  of 
taxation,  pursuant  to  sub-division  5  above,  the  valuation  placed  upon 
money  and  credits  pursuant  to  Chap.  285  of  the  1911  laws  of  the  State  of 
Minnesota.     V.  98.  p.  1404. 

[In  Dec.  1911  the  Attorney-General  rendered  an  opinion  holding  that 
bonds  of  the  City  of  Omaha,  Neb.,  are  not  legal  investments,  this  being  on 
the  assumption  that  the  bonded  debt  of  that  city  exceeded  7  %  of  its  valua- 
tion.    See  V.  94,  p.  645,  for  full  text  of  opinion.] 

[On  Sept.  6  1912  the  Attorney-General  rendered  an  opinion,  the  full  text 
of  which  was  given  in  the  "Chronicle"  of  Sept.  14  1912,  page  700,  holding 
that  bonds  of  the  city  of  Tacoma,  Wash.,  are  legal    investments.] 

[In  an  opinion  rendered  Sept.  14  1912,  the  Attorney- General  held  that 
bonds  of  the  City  of  Dallas,  Tex.,  are  legal  investments.     V.  95,  p.  842.] 

[Improvement  bonds  of  the  City  of  Portland,  Ore.,  issued  pursuant  to 
Section  383 A  of  the  city  charter  are  legal  investments,  according  to  an  opin- 
ion of  the  Attorney-General  dated  April  5  1913.   V.  96,  p.  1169.] 

(The  Attorney-General  on  June  9  1914  held  that  Jacksonville,  Fla., 
bonds  are  legal  investments.     See  V.  98,  p.  2006.] 

[On  April  20  1916  the  Attorney-General  held  that  bonds  of  the  city  of 
El  Paso,  Tex.,  are  legal  investments.   See  V.  102,  p.  1643.] 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  in 
this  State  to  the  extent  of  60%  of  the  appraised  value  thereof.  Not  more 
than  65%  of  the  whole  amount  of  deposits  and  guaranty  fund  shall  be  so 
loaned  or  invested.  If  the  loan  is  on  unimproved  and  unproductive  real 
property,  the  amount  loaned  thereon  shall  not  be  more  than  40%  of  its 
appraised  value.  No  investment  in  any  bonds  and  mortgages  shall  be  made 
by  any  savings  bank  except  upon  the  report  of  a  committee  of  its  trustees 
charged  with  the  duty  of  investigating  the  same,  who  shall  certify  to  the 
value  of  the  premises  mortgaged  or  to  be  mortgaged,  according  to  their 
Judgment,  and  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  corporation. 

7 .  The  following  bonds  of  railroad  corporations: 

(a)  The  first  mortgage  bonds  or  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  a  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  Its  capital  stock  is  owned  by  such  a  railroad  corporation  of  this  State, 
or  in  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  interest  of  all  its  mortgage  indebted- 
nr::  and  in  addition  thereto  regularly  and  punctually  to  have  pal  i  in  divi- 
dend- to  its  stockholders  during  each  of  sail  live  years  an  amount  at  least 
equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided,  further. 


that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  boon  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  including  all  bonds 
issued  or  to  be  Issued  under  any  mortgage  securing  any  bonds,  in  which 
such  investment  shall  be  made.  If  by  means  of  consolidation  a  railroad  cor- 
poration shall  own  and  possess  the  properties  and  franchises  which  prior  thereto 
belonged  to  similar  corporations,  ana  if  the  outstanding  capital  stock  of  the 
railroad  corporation  formed  by  such  consolidation  shall  be,  equal  to  at  least 
one-third  of  (lie.  total  mortgage  indebtedness  of  such  railroad  corporation, 
including  (ill  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bonds  in  which  such  investment  shall  be  made,  and  if  during  the  five  years 
next  preceding  such  consolidation  no  one  of  the  consolidating  railroad  corpora- 
tions shall  have  failed  regularly  and  punctually  to  pay  the  matured  principal 
and  interest  of  all  of  its  mortgage  indebtedness,  and  if  in  addition  thereto  during 
the  five  years  next  preceding  such  consolidation,  the  dividends  paid  in  cash  by 
one  or  more  of  such  consolidating  corporations  have  equaled  or  exceeded  four  per 
centum  per  annum  upon  an  amount  equal  to  the  combined  capital  stock  of  the 
consolidating  corporations  as  outstanding  at  the  time  of  each  dividend  payment 
during  such  five-year  period,  such  successor  railroad  corporation  formed  by 
such  consolidation  shall  be  considered  as  having  regularly  and  punctually  paid, 
such  matured  principal  and  interest  and  such  dividends  equal  to  or  exceeding 
four  per  centum  per  annum  during  the  same  period  of  five  years,  provided  fur- 
ther that  the  amount  of  dividends  paid  in  cash  during  each  of  such  five  years 
has  equaled  or  exceeded  four  per  centum  per  annum  on  the  stock  of  the  consoli- 
dated corporation  as  outstanding  at  the  time  of  such  consolidation. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  &  North  Western  HR.  Co.,  Chicago  Burlington  &  Quincy  RR.  Co., 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co.,  Boston  &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.; 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  In  this  para- 
graph if  said  bonds  be  guaranteed,  both  as  to  principal  and  interest,  by  the 

!  railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
in  cash  on  all  their  issues  of  capital  stock  for  the  ten  years  next  preceding 
such  investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 
poration shall  equal  or  exceed  in  amount  one-third  of  the  par  value  of  all 
its  bonded  indebtedness;  and  further  provided  that  all  bonds  authorized 
for  investment  by  this  paragraph  shall  be  secured  by  a  moatgage  which  is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  is  dated,  executed  and  recoided  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  the  par  value  of  all  their  bonded  indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  investment  shall  be  secured  by  a  mortgage  which  is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  in  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR. 
Co.,  or  in  the  mortgage  bonds  of  said  railroad  company  of  an  issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  in  amount  one-third 
of  the  par  value  of  all  its  bonded  indebtedness,  and  provided  also  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches  and  in  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company, pro- 
vided that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  in  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  any  such  investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  interest  of  all  its  mortgage 
Indebtedness  and  in  addition  thereto  regularly  and  punctually  to  have  paid 
in  dividends  to  its  stockholders  during  each  of  said  five  years  an  amount  *at 
least  equal  to  4%  upon  all  its  outstanding  capital  stock:  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  in  each  year  from 
the  operations  of  said  company,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  including  in  said  earnings  the  amount  received  directly  or  indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it, 
shall  not  have  been  less  in  amount  than  five  times  the  amount  necessary  to 
pay  the  interest  payable  during  that  year  unon  its  entire  outstanding  in- 
debtedness, and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
provided  that  all  bonds  authorized  for  investment  by  this  paragraph  shall 
be  secured  by  a  mortgage  which  is  at  the  time  of  making  said  investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  in  tee  by  the  company  issuing 
said  bonds,  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  issued  to  retire  all  prior  lien  mortgage  debts  of  said  company 
outstanding  at  the  time  of  said  investment  and  covering  at  least  75%  of  the 
railway  owned  in  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  investment  in  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  Issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exceed  three  times 
the  outstanding  capital  stock  of  said  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  it  secures  ma- 
ture at  a  later  date  than  any  bond  which  it  is  given  to  refund, nor  unless  It 
covers  a  mileage  at  least  25%  greater  than  is  covered  by  any  one  of  the  prior 
mortgages  so  to  be  refunded. 

[*In  an  opinion  rendered  by  the  Attorney-General  on  Jan.  13  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Ry.  Co.  were  not  legal  investments 
for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  6  months  ending 
Dec.3t  1907  had  been  paid  with  a  new  issue  of  stock,  he  held  that  the  words 
"an  amount"  must  necessarily  mean  the  payment  thereof  in  cash.  V.86,p.494.] 

[In  an  opinion  dated  Apr.  14  1914.  the  Attorney-General  held  that  cer 
tain  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  are  legal  invest 
ments  for  savings  banks.     V.  98.  p.  1333.] 

(f)  Any  railway  mortgage  bonds  which  would  be  a  legal  investment  under 
the  provisions  of  paragraph  (e)  of  this  subdivision,  except  for  the  fact  that 

\  the  railroad  corporation  issuing  said  bonds  actually  owns  in  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  investment  the  gross  earnings  in  each  year  from  the  operations  of 

i  said  corporation,  Including  the  gross  earnings  of  all  lines  leased  and  oper- 

|  ated  or  controlled  and  operated  by  it,  shall  not  have  been  less  than  ten 

:  million  dollars. 

(g)  The  mortgage  bonds  of  a  railroad  corporation  described  in  the  fore- 
j  going  paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 

such  corporation,   assumed  or  guaranteed   by   it  by   Indorsement  on  said 

bonds,  provided  said  bonds  arc  prior  to  and  arc  to  be  refunded  by  a  general 

'  mortgage  of  said  corporation,  the  bonds  .secured  by  which  are  made  a  legal 

.  Investment  under  the  provisions  of  said  paragraph  (e)  or  (tt:  and  provided, 

j  further,  that  said  general  mortgage  covers  all  the  real  property  upon  which 

the  mortgage  securing  said  underlying  bonds  is  a  lien. 

(h)    Any  railway  mortgage   bonds    which    would   be  a   legal    investment 
under  the  provisions  of  paragraph  (e)  or  ig)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  in 
I  fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  In- 
>  terest  of  said  bonds  is  guarantied  by  indorsement  thereon  by,  or  provided 
'  said  bonds  have  been  assumed  by  a  corporation  whose  first   mortgage  Is.  or 
refunding  mortgage  bonds  are.  a  legal  Investment  under  the  provisions  of 
paragraph  (e)  or  (f)  of  this  subdivision.      But  no  one  of  the  bonds  so  guaran- 
teed  or  assumed  shall  be  a  legal  Investment  in  case  the  mortgage  seeming 
the  same  shall  authorize  a  total  Issue  of  bonis  which. together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
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suming  said  bonds,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  investment. 

(i)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors,  is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  issued  refunding  bonds  are  a  legal  invest- 
ment under  the  provisions  of  paragraph  (a),  (e)  or  (f)  of  this  subdivision, 
provided  the  payment  of  principal  aud  interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  issue  of  more  than  §20,000  in  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  Iejal  investment  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  investment.  Bonds  which  have  been 
or  shall  become  legal  investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  section  shall  not  X>t  rendered  illegal  as  investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  interest  or  divi- 
dends or  both  upon  the  securities  issued  against,  in  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased,  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  invested  in  railroad  bonds,  and  not  more  than 
10%  of  the  assets  of  any  savings  bank  shall  be  invested  in  the  bonds  of  any- 
one railroad  corporation  described  in  paragaph  (a)  of  this  subdivision,  and 
not  more  than  5%  of  such  assets  in  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  its  securities  shall  be  estimated  in  the 
manner  prescribed  for  determining  the  per  centum  of  par  value  surplus  by 
Section  257  of  this  article.  Street  railroad  corporations  shall  not  oe  con- 
sidered railroad  corporations  within  the  meaning  of  this  subdivision. 

Sub-division  8  (as  amended  in  1916)  and  sub-division  9  of  Section  239 
relate  to  promissory  notes  and  real  estate  in  which  investments  may  be 
made.  Sub-division  10  (enacted  in  1916)  allows,  as  already  stated,  the 
investment  by  savings  banks  in  the  bonds  of  the  land  bank  of  the  State 
of  New  York. 

SUPERINTENDENT  MUST  FURNISH  SAVINGS  BANKS  LIST  OF 
LEGAL  INVESTMENTS.— Section  52  of  Article  II  of  the  General  Bank- 
ing Law  reads  as  follows: 

On  or  before  the  first  day  of  January,  1915,  and  on  or  before  the  first 
day  of  January  in  each  and  every  year  thereafter,  the  Superintendent  of 
Banks  shall  mail  to  each  savings  bank  in  the  State  a  list  containing  the  names 
of  States  and  municipalities,  the  bonds  of  which,  in  his  judgment,  if  legally 
Issued  and  properly  executed,  conform  to  the  requirements  of  Section  239 
of  this  Chapter,  and  also  as  complete  a  list  as  is  practicable  of  railroad  bonds 
which,  in  his  judgment,  if  legally  issued  and  properly  executed,  conform  to 
the  provisions  of  said  Section. 

In  the  preparation  of  such  list  he  may  employ  such  expert  assistance  as 
he  deems  proper  and  apportion  the  expense  thereof  among  the  savings 
banks  of  the  State,  or  he  may  rely  upon  information  contained  in  publica- 
tions which  he  may  deem  authoritative  in  reference  to  such  matters.  He 
shall  be  in  no  way  liable  for  the  omission  from  such  list  of  the  name  of  any 
State  or  municipality  the  bonds  of  which  conform  to  the  provision  of  said 
Section,  or  of  any  railroad  bond  which  conforms  to  the  provisions  of  said 
Section,  nor  for  the  inclusion  in  such  list  of  the  name  of  any  State  or  mu- 
nicipality the  bonds  of  which  do  not  conform  to  the  provisions  of  said  Sec- 
tion, or  of  any  railroad  bond  which  does  not  conform  to  the  provisions  of 
said  Section. 

[For  list  of  bonds  considered  legal  investments  on  Jan.  1  1916,  see  "Chron- 
cle"  of  Feb.  5  1916,  page  540. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Sec.  21.  Chap.  41,  Consol. 
Laws  of  1909,  permits  executors,  administrators,  guardians,  &c,  to  invest 
la  the  same  securities  as  savings  banks.   We  quote  the  provision  below: 

INVESTMENT  OF  TRUST  FUNDS. — A  trustee  or  other  person  holding 
trust  funds  for  investment  may  invest  the  same  In  the  same  kind  of  securi- 
ties as  those  in  which  savings  banks  of  this  State  are  by  law  authorized  to 
invest  the  money  deposited  therein,  and  the  income  derived  therefrom,  and 
In  bonds  and  mortgages  on  unincumbered  real  property  in  this  State  worth 
50%  more  than  the  amount  loaned  thereon. 
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4Ms'13  J-D 
4Ms'13  A-O 
4Ms'14  J-D 


6s  '76 
6s  '77 
5s  '78 
4s  '80 
4s  "81 
4s  '82 
4s  '85 
2s  '94 


ALBANY.— J.  M.  Foil,  Comptroller. 

Albany  is  in  Albany  County.     In- 
corporated July  22  1686. 

Street  Impt.  Bonds. 
4Ms'15  J-D$328,500r.June  1  'I7-'25 
4s  '16     M-N237.000r.May  1  '17-'26 
4s  '16     M-N  8O,O0Or.May  1  '17-'21 

State  Street  Impt.  Bonds. 
4Ms'12  M-N  $100, 000... May  1  1962 

4}*s'13  J-J     300,000 Jan    1  1963 

4Ms'13  J-D    100.000 June  1  1963 

4Ms'15  M-N   55,575r.Nov  1  '17-'35 

High-School  Bonds. 
4s  '10  J-D  $70,000r_.lune  1  '17-'30 
4s  '11  F-A  150.000r.Feb  1  '17- '31 
4s  '11  J-D  140.000r.June  1  '17-'31 
4}*s'13  J-J  170.000. -Jan  1  '17-'33 
85,000r.June  1  '17-'33 
54,000r..Oct  1  '16-'33 
32,400. .June  1  '17-'34 

Washington  Park. 

6s  '75     M-N  $37,000 Nov  1  1917 

M-N    38.000 May  1  1918 

M-N    20,000 May  1  1919 

M-N    40,000 May  1  1920 

M-N  302, 000 -.May  1  '20-'30 

M-N    30,000 May  1  1921 

M-N  52,000 M&N  1  '22 

F-A     10,000 Feb   1  1925 

J-D        3,000 June  1  1934 

3Hs'96  M-N      7,000 May  1  1936 

Beaver  Park. 

4s  '97     A-O     $1,250 Oct    1  1917 

3Ms'98AO  1.400.-Oct  1  '17-'18 
3Hs'99  J  J  4,500-.July  1  '17-'19 
3Hs'01  FA  2.500..Feb  1  '17-'21 
4^s'14  J-D     45,000.  .June  1  '17-'34 

Sewer  (Beaver  Creek). 
3Ms'96  M-N     $2,250-.-Nov  1  1917 
4Ms'15  J-J       33.250.-Jan   1    'l7-'35 

Public  Park  Impt.  Bonds. 
4Jis'13  J-J       $9,350- -Jan   1    '17-'33 
4s  '16     M-N   10,0C0r.May  1  '17-'36 

Store  House  Impt.  Bonds. 
4s  '13     J-J       $4,250- -Jan    1    '17-'33 

Riverside  Park. 
3^s'01  A-O  $13,750.. -Oct  1  '17-'21 
3Ms'04  F-A  700r._Feb  1  '17-'24 

Public  Improvement  Bonds. 
3Hs'04  F-A  $84,614.80rFeb  1  '17-24 
3Hs'06  F-A  41,000r-Feb  1  '17-'26 
4s  "09  M-S  145.275r.Mch  1  '17-'29 
4s  "10  J-D  153, 272r. June  1  '17-'30 
4s  '11  M-Nl37.600r.Nov  1  '17-'31 
4Ks'12  M-N    67,200 .-May  1  '17-'32 

4Us'12A-0     57,010 1917-1932 

4J*s'13  J-J       13.600 1917-1933 

4Hs'15  J-J  172.900r--.Ian  1*17- "35 
4Hs'15  J-J  28,000r..Jan  1  '17-'20 
4Ms'15  J-J  39.900r_.Jan  1  '17-'35 
4Hs'15  J-J  3,150r..Jan  1  'l7-'25 
4»*s'15  J-D   127,300r.June  1  '17-'35 


4J^s'15  J-D  $2,800r.June  1  '17-'20 
4s  '16  M-N  46,000r.May  1  "17-'36 
4s  '16  M-N148,000r.Nov  1  '17-'36 
4s  '16     M-N  48,000r.Nov  1  '17-'31 

School  Bonds. 
3Hs'00  M-N  $12,000.. May  2  "17-'20 
3Hs'03F-A  12,250-. Feb  1  '17-'23 
4J4s'12  A-O  80.000r..Oct  1  '17-'32 
4^s'13  A-O  85,000r..Oct  1  '17-'33 
4Ms'14  M-S  8.000r__Mar  1  '17-'24 
4'4s'14  J-D   133.000r.June  1  '17-'34 

4^s'13  A-O       5.000 1917-1921 

4Hs'15J-D   133,000 1917-1935 

Intercepting  Sewer  Bonds. 

434s'12  A-O$100,000r Oct  1  1952 

4Ms'14  J-D  200.000r__.June  1  1954 
4^s'15  J-J  200.000r...Jan  1  1955 
4"4s'15  J-D  250 ,000r... June  1  1955 
4s'16  M-N     250,OO0r...May  1  1956 

Grade  Crossing. 
3Ks'03  F-A  $10.150--Feb  1   '17-'23 
4^s'14  J-D   200, 000r... June  1  1954 
4s  '16     M-N100,000r.Nov  1  '17-'36 

River  Front  Impt.  Bonds. 
4s  '08     J-J  $300, OOOr... July  1  1928 

4"^s'12  A-O  100.000c Oct  1  1962 

4Hs'13  A-O  200,000c... Oct  1  1963 
4Hs'14  M-S  320,000.. Mar  1  '54&'64 
4Ms'14  J-D  28. 800. .June  1  '17-'34 
4Ms'15  J-J  60.000r...Jan  1  1955 
4}*s'15  J-D  130 ,000r... June  1  1955 
4s  '16     M-N  60,000r...May  1  1956 

Re-Surfacing  Bonds. 
4Hs'13  A-O$96,000r...Oct  1  '17-'28 
4^s'14  J-D   130,000. .June  1  "17-'29 

4Hs'13  A-O     17.000 1917-1933 

4  Ms' 15  J-J  98.000r-.Jan  1  '17-'30 
4s  '16     M-N  75,000r.Nov  1   '17-'31 

Fire-Alarm  Bonds. 
4  Ms' 13  A-O  $14,000r..Oct  1 
4s  '16     M-N  30,O00r.May  1 

South  Pearl  Street. 
4Ms'15  M-N$30,800r.Nov  1  '17-'30 

Northern  Boulevard  Bonds. 
4Ks'15  M-N$28,000r.Nov  1  '17-'30 

Willett  Street  Bonds. 
4},s'15  M-N$12,600r.Nov  1  '17-'30 

Refunding  Bonds. 
3Ms'04  M-N  $46,000 -.May  1  '17-'24 

Broadway  Improvement. 
U^s'01  A-O     $5.500. .Oct    1    '17-'21 
4Ms'14  J-D     26,000. -June  1  '17-'29 

Watervliet  Avenue. 
3Ms'01  A-O     $2, 275. .Oct   1    '17-'21 

Madison  Avenue. 
SMs'01  A-O  $14. 000 ..Oct   1    '17-'21 

Central  Ave.  Impt.  Bonds. 
4Ms'13  J-D   $27.795 1917-1933 

Washington  Ave.  Bonds. 
4Ms'13  A-O  .$76.500 1917-1933 

New  Scotland  Ave.  Bonds. 
4Ms'13  A-O  $76,500 1917-1933 


'17-'23 
'17-'36 


Dela.  Ave.  &  Whitehall  Road. 

4J_s'13  A-O  $24.000 1917-1928 

Public  Bath  Bonds. 

3Ms'0i  F-A     $2.500-. .Feb  1  '17-'21 

Soldiers'  &  Sailors'  Monument. 

4s  '11      M-N  $100.000r.May  1  '21-30 

No.  Boulevard  Sidewalk  Bds. 
4>is'14  J-D     $2.800-.June  1  '17-'24 
Water. 

4s  '97     M-N    $5.000 May  1  1917 

3Ms'98  M-N  20, 000. .May  1  '17-'18 
3Ms'99  M-N  30,000.. May  1  '17-'19 
3Hs'04  F-A  18,000r.Feb  1  '17-'24 
4s  '07  J-D  55.000r.Dec  1  '17-'27 
4s  '08  A-O  120,000r.Apr  1  '17-'28 
4s  '08  J-J  200, OOOr... July  1  1928 
4s  "06  J-D  50.000r..Dec  1  '17-'26 
4s  '09  J-D  200, OOOr.  ..Dec  119: 
4s  '10  J-D  100, OOOr. 
4s  '11  M-N  lOO.OOOr 
4s  '11  J-D  lOO.OOOr 
4Ms'12  M-N  100.000. 
4Ms'13  J-D 
4Ms'14  M-S 


AMSTERDAM. 

This  city  is  In  Montgomery  County 
Inc.  April  16  1885.   Pop'n '15.  31.319 

Mohawk  River  Bridge  Bonds. 
4Ms'14  A-O  $125,000r..Apr    1  1934 

Water  Bonds. 

5s  ...    S65.000 Oct    1  1921 

3J4s        ...      75.000..  A&O  1  '21-22 

3Ms        ...      30.000 June  11923 

4s  ...      30,000 Oct    1  1926 

3s  ...      25.000 Oct    1  1926 

33<.s        ...    200.000 June  11929 

4J*s        ...      80,000 Mar  1  1930 

4Ms        ...      24.000... 
3Jis 


.Dec  1  1938 
69,000 Mar  1  1959 


-Dec  1  1930 
-Nov  1  1931 
.Dec  7  1931 
.May  1  1932 
80, OOOr.  June  1  '17-'33 
90,000r.Mar  1  '17-'34 


Sewer  Bonds. 
3s 

4s 
3s 
3Ms 


4Ms'14  M-N180,000r_Nov  1  '1 /-'34 
4Ks'15  J-D  90,000r.June  1  '17-'25 
4Ms'15  M-N  95,000r.Nov  1  '17-'3S 
4s  '16     M-N100,000r-May  1  '17-'36 

Water  Refunding. 
3'As'OO  J-J     $30,000. .Feb  1   '17-'20 

3Ms'0i  F-A     52,600 Feb  '17-'2i 

3Ms'02  F-A  23 ,400.. Feb"  1  '17-*22 
3Ms'03  F-A     17,500,-Aug  1  '17-'23 

*Street  Improvement. 
4s  '08  A-O  $25,600r..Apr  '17-'18 
4s  '09  M-S  33.600r.Mch  1  '17-'19 
4s  '10  J-D  122,710. .June  1  '17-'21 
4s  '11  J-D  38,960.. June  1  '17-'21 
4J4s'12  M-N  97,200.. May  1  '17-'22 
4Ms'13  J-D  135.800r.June  1  '17-'23 
4Jis'14  J-D  15S.400-.June  1  '17-'24 
4Ms'15  J-J         6.533 .24Jan   1 '17-'30 

*  Principal  and  interest  paid  by 
holders  of  property  benefited. 

INTEREST  on  Washington  Park 
bonds  issued  from  1870  to  1880,  and 
on  water  bonds  of  1877,  is  payable  in 
New  York;   on  others  in  Albany. 

CITY  PROPERTY.— Assess,  val. 
of  property  owned  by  city  Jan.  1  1916 
$10,732,600. 

TOTAL  DEBT,  SINK.  FDS..  &c. 

Oct.  13  '16.   Nov.  1  '15. 

General  bonds$6,390,693  $6,135,002 

Water  bonds.  1,804,900     1,716,250 


Sr0,L'00..July  1  'l,-'29 
96,500. .July  1  '30-'48 
76,000.. July  1  '25-'36 
37 .000. .July  1  '37-'40 

4s  ...        5.000 May  11941 

Bridge  St.  Impt.  Bonds. 

4Ms'14  J-J     $25,000 July  1  1926 

City  Bonds. 
4',sl2  aim   $3.5.000.  ..Oct  1  '17-'23 
BOND.  DEBT  Oct  9  '16-S1 ,054,000 
Water  debt  (included)...      586,000 

Floating  debt 50.000 

Sinking  funds 58.250 

Total  assessed  val 1  1,295,345 

Total  tax  (per  $1,000)  1916.. .529.31 

INTEREST  Is  largely  paid  at  the 

National  Park  Bank  of  N   Y.  City. 


AMSTERDAM  SCHOOL  DIST. 
4s  A-O  $62.000-.Oct   1   '17-'47 

4s  M-S      4,000.. Sept  1  '17-'18 

434s  A-O  16.000._Apr  1  '17-'26 
4!^s'13  M-N  52.850r.May  1  '19-'43 
BOND.  DEBT  Oct  9  '16. .-$134,850 
Assess,  val. '16  (3-5  act.). 13.779.0  i^ 
School  tax  (per  $1,000)  1916..$8.19 

Population  in   1914   (est.) 34,000 

INT.  at  Amsterdam  Savings  Bank. 


Total  bonds$8. 195, 593  $7,851,252 
Sinking  funds.  1.008,688     1,129,536 


Net  debt..  .$7,186,905  $6,721,716 

In  addition  to  the  above  there 
are  outstanding  street  improvement 
assessment  bonds  amounting  on 
Oct.  13  1916  to  $1,253,050 

This  city  owns  and  operates  Its 
water  system,  and  the  principal  and 
interest  of  the  water  debt  are  paid 
out  of  water  rent  receipts. 

ASSESSED  VALUATION.— 
1916.  1915. 

Real  estate. $92 .929,760  $88,789,680 
Bank  stock.  6,071,062  6,114,371 
Personal.-.  6,868,300  7,736,900 
Franchises.     6,450,480       7,184,520 


Total. ..$112,319,602$109.825,471 
Tax  (per  $1,000) 27.20 

POPULATION.— 1915.  107.979; 
1910.   100.253;   1905,  98,374. 


ANGOLA. 

This  village  is  in  Erie  Coimty.    Inc. 
1873.     Population  1915,  1,191. 

Judgment  Bonds. 
5s  '15     Apr  $12,000r.Apr  1   '17-'28 

Street  Bonds. 
4Ms'12  ...    $16.000..Apr  8  '17-'32 

Water  Bonds. 
4Hs'10  J-D    S50.ri00c.-Dec  1  "l7-'39 
BOND.  DEBT  Apr  10  '16.. .$80,800 

Water  debt  (incl. )-.... 52,800 

Assessed  valuation  1915 429,209 

Tax  rate  (per  $1,000)  1915---$21.65 
1 NTEREST  payable  at  Bank  of  An- 
gola or  Chase  National  Bank.  N.  Y. 


ARCADE. 

This  village  is  in  Wyoming  County. 
Inc.  1871.  Population  1915,  1,568. 

Electric  Light  Bonds. 
4.40s'08M-S   $16. 000r.. Sept  1  '17-32 
4^s'13  Jan        7,000r..Jan  1  "18-'31 

Highway  Bonds. 
4^s'15  A-O  $15,750.. Oct  1   '17-'23 
5s  '15     Sept    22,000-.Sept  1  '17-'34 

Water  Bonds. 
4Hs'06  Nov  $15,000- .Nov  1 '17-'32 

3.80s      Sept     12,800c 1917-1933 

BOND.  DEBT  Oct  10  "16. ..$89,550 

Water  bonds  (incl) 27,800 

Sinking   funds... 1.200 

Assess,  val.  '16  (M   act.). ..727.074 
Tax  rate  (per  $1,000)  1916--. $12.00 

INT.  pay.  in  Arcade  at  Cit  .Bank. 


ALBANY  COUNTY. 

County  seat  is  the  city  of  Albany. 
Refunding  Bonds. 
4s  '11     F-A  $45.000r.Feb  15  '17-'19 
Toll-Bridge  Purchase. 

4Ms'14  M-N$51,590 1917-1928 

War  Loan  (Refunding) 
4s  '05     M-S  $17, OOOr. Men  1  '17-'26 
4s  s-an    27,000r.._Mch  1  1917 

4s  M-S     14,000r..Mchl'17-'18 

4s  ...      62. 100.. Mar  1  '17-*25 

4s  ...      15,000. -Mar  1  '17-'21 

Court-House  Bonds. 
4>is'13  ...  $100.000.. .Apr  15  1935 
4J4s'14  M-N300,000r.May  1  '36-'38 
4J4s'15  M-N300. OOOr _ Mar  1  '39-'41 
43*s'15  M-S  J200,OOOr.Sep  15  '42-43 
1150, OOOr. Sept  15  1944 
4Ms        ...    150,000r...Mar  1  1918 

Toll  Road  Purchase  Bonds. 

4s  '07     M-S  $38,500r..Mch  1  '17-'27 

Highway    Improvement   Bonds. 

3  Ms        F-A$  162, OOOr.  .Aug     '17-'25 

3  Ms        M-S       3,000r..Mch  1'17-'19 

"    77, OOOr. May  15 '17-'27 

52,000r-.Oct  1  '17-'28 

52.500r..July  1  '17-'30 

80.000r.-Oct  1  '17-'32 

72,000r..Oct  1  '17-'34 

7. OOOr  Aug  15  '17-'23 

24,000r...Augl5  1924 

75,400r.Julyl5'17-'29 

3,000-. Oct   1    '17-'19 

30,000.. Oct   1    " 

15,000 Oct 

12,000 Oct 

.20 ,000  ..Oct   1 
Almshouse  Bonds. 
3Ms        M-N  $ll,250r-.May  1 '17-'21 

Refunding  City  Hall  Bonds. 
3  Ms  A-O  $62,250r-.Oct  1  '17-'22 
BOND.  DEBT  Apr  2  '15-$1.765.500 
Total  assessed  val.  1914-150,841.923 
County  tax  (per  $1,000)  1914. -$5.60 
Pop'n  1910.  173,666;  1915,  183,330 
INT.  at  County  Treasurer's  office. 


ARDSLEY. 

This    village    is    in    Westchester 
County.     Incorp.  Jan.  14  1~_96. 

Municipal  Hall  Bonds. 

4Ms        -.-      $3,000 Apr   1  1920 

4Jis'15  J-J       $9,000 July  1  1920 

Fire  Truck  Bonds. 
4Ms'15  J-J      $6.000 July  1  1920 

Street-Improvement  Bonds. 
5s  '13     M-NS10.000 Nov  1  1918 

Refunding  Bonds.  

4Ms        ...  [$31.000 1917-1932 

1    15,000 192S-1942 

BOND.  DEBT  Feb  7  "16 $75,000 

Assess,  val.  '15  (2-3  act,.)..  1,297 .067 
VII.  tax  rate  (per  $1,000)  '16--S13.83 
Population.    1910,    537:    1915,    442 

INT.  at  Dobbs  Ferry  Bk.,  Ardsley . 


M-N 
A-O 
J-J 


4s  '07 

4s  '08 

4s  '09 

4s  '11      ... 

4Ms'12  A-O 

4^s'14  ... 

4tfs'15  J-J 
434s'16  --- 


4Jis'16 


•20-'22 
1  1923 
1  1924 
'31-'34 


ALBION. 

This  village  is  in  Orleans  County. 
Inc.  1828.     Pop'n  1915,  5.988. 

Water  Wks.  Purch.  Ext. 
4.80s'14Aug$152,000 1917-1930 

Highway  Bonds. 
4Ms'14  Aug  V24.000.Aug  10  '17-'22 
4Ms'16  Aug     95.400r.Aug  10  '17-'41 

Sewer  Bonds.  , 

5s  '13  Aug$l 50,000c  Aug  10  '18-'42 
BOND.  DEBT  Oct  1916.. -$422,000 
Assessed  valuation  191'>. -$4,060,283 
Tax  rate  (per  $1,000)  1916.  .$16.29 + 

INT .  on  4  !<_  s  at  Citizens'  Nat .  Bk . , 
Albion,  in  N.  Y.  exchange. 


AUBURN. 

This  city  Is  the  county  seat  of 
Cayuga  Co.     Inc.  March  21  1848. 

Sewer  Refunding.  

4s  '15     J-J     $3.200 Jan    4  1935 

Paving  (.outstanding  Mar.  1  '15). 
4s,4Hs.4Ms,5s&4Ms  ...$272.S70.42 

Water  Bonds. 
4s  M-N$223, OOOr. May  1  'l<-26 

Subway  (outstanding  Mar.  1  1915) 
4s,  4%s  &  4Ms $35,06628 

Sewer  (outstanding  Mar.  1  1915). 
4s,  4Ms,  5s  &  4.10s $240,453.01 

Disposal  Plant  (Mar.  1  1915). 
4s,4Ms  ...    $62,656.88 

School  Bonds.  „      .  „_  ,__, 

4s  A-O  $60. 000--. Oct  1  '17-'22 

4s  '09     M-N  150.000r..May  1'17-'31 

Sidewalk  (outstanding  Mar.  1  '15). 
4Ms  .      $41,482.37 

Ext.  Expend,  (outst.  Mar  I  1915). 
4Ms&5s_. $72,413.84 

Temporary   (outst.  Mar.  1  1915). 
_s $10.434. 26 

Fire  House  Deficiency.  _ 

4s  .--      $1,800. .Mar  6  '17-'42 

Playground.  _  .„„ 

4Ms  ...  $3.500-Apr  27  '17-'23 
TOT.  BD.  DT.  Dec  1915. $1.218. 172 
Water  debt  (included)...  255.000 
Total  val.  '15  (abt.  act.). .22,006.710 
Tax  rate  (per  $1,000)  1913. ..$26,20 
Popula'n  1910,  34.668;  1915.  32.468 

INT.  on  water  bonds  at  Merc.  Tr. 
Co..  N.  Y.:  on  school  &  sewer  bonds 
of  1909  at  U.S.Mtg.&Tr.Co.,N.Y. 


AURORA      (T.)      UNION      FREE 
SCHOOL  DISTRICT  NO.   1. 

This  district  (P.  O.   East  Aurora) 
is  in  Brie  <  lounty. 


40 


NEW  YORK-CITIES  AND  TOWNS. 


[Vol.  103. 


AURORA  U.  F.  S.  D.  NO.  1  (Con.) 
I  '  js'16  M-N$125.000r.  Nov  1  '20-'  I  I 
BOND.  DEBT  .Nov  1916. -J127 ,000 
Assessed  valuation  1916  3,110.293 
Fax  rate  (per  $1,000)   I 

INT.  at  Brie  Oo.  Trust  Oo.,  East 
Aurora,  or  in  N.  Y.  exchange. 


AVON. 

Tills   Village   Is   In   Livingston   Co. 
Inc.   1853.     Population  1(.)15.  2.430. 

Street-Improvement  Bonds. 
4.35sT2A-0  S10.500r.-Oct  1  '17-'23 
4.35sT2J-J        5.650  ...Julyl'17-,32 

Water  Bonds. 
4Hs'96  J-D    52  1. 000r_  .Dec  1  '17-'36 
4M8'08  J-J     36,660.66.  July  l'17-'38 

Sewer  Bonds. 
4.40s'12F-A     59,500r.Aug    1    'lT-'SS 
4.65s'15.--        S.000--Oct  1   "19--34 

Refunding  Water  Bonds. 
4  Hs'08  J-J     S11.000r__July  1  '17-38 
BOND.  DEBT  Oct  1910..  $106,567 

Water   debt   (included) 72.867 

Assess,  val.  '16ITotal 1.293.646 

(H  actual)  -(Real   est. .1,204 .245 
City  tax  rate  (per  SI,  000)  '16..$11.50 

INT.  in  New  York  exchange 


Paving  Bonds. 
4'_sl5  M-S  Sll.OOOr.Sopt  1  ,17-'27 

Building   Bonds. 
5s    15     M-S  S58.O0Oc.Mar  1  -17-'45 

Sewer  Bonds. 

3'.s        ...    $56,000 1917-1930 

4s  ...      28,000 191/ -1930 

3.70s       ...      75,000 1917-1934 

3.85s       ...      37,920 1917-1936 

4Hs        --.       16.000 1917-1932 

Main  Street  Impt.  Bonds. 

4J^s        ...  $920 1917-1927 

4.15s       ...      24,000 1917-1940 

Water  Bonds  Ext.  &  Repair. 


BABYLON  UNION  FREE 

SCHOOL  DISTRICT  NO.  1. 

4.35s-12  J-D  $31,000--Dec   1   '17-'47 

TOTAL  DEBT  Oct  1  '16 $50,000 

Assess,  val.  '16,  real  estate. 2, 224,180 

Tax  rate  (per  $1,000)  '16 $10.20 

INT.    at   Jamaica,    Southold   and 
Utica  Savings  Banks. 


BABYLON  UNION  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  is  in  Suffolk  County. 
4Hs'09  July  S36,000r..Jan  1  '17-'40 
5s  '07     July      l.OOOr-.Jan  1  '17-'18 

BOND.  DEBT  Oct  1916 $37,000 

Assess,  val.  real  estate  '10 840,000 

(Assessment  about  30%  actual  val.) 
School  tax  (per  51,000)  1916--S18.00 

INT.  payable  at  First  Nat.  Bank  of 
Llndenhurst  in  N.  Y.  exchange. 


B  ALD  WINSVTLLE . 

This  village  is  in  Onondaga  County. 
Inc.   1847.     Population  1910.  3.220. 

Improvement  Bonds. 
5s  '12     J-J      $1.000..July  1  '17-'20 
4J^s'12  J-D       3,333r..Dec  1  '17-'18 

Refunding  Water  Bonds. 
4s  '09     M-S  S30.000r_- Yearly  to '29 

4Ms        M-S     18.000 1929 

BOND.  DEBT  Oct  '16 $54,000 

Water  debt  (included) 48.000 

Sinking   funds 3,000 

Assessed  val.  (Real  estate.. 1,371, 125 

1915 \Total 1,487,942 

Tax  rate  (per  $1,000)  1915... $9.60 

INT.  remitted  to  registered  holder. 


l',s 
4>£s 
3.99s 
3.85s 
3.99s 


.1917-1920 
.1917-1937 
..1917-1929 

..1917-1935 
.191  7-1933 

..1917-1919 


$8,000 

21.000.. 

21.400  -. 

24.700  — 

59.500  .- 

Deficiency  Bonds. 

4^s        ...      $3,000  __ 

Fire-House  Bonds. 

4^s  ...        $840 1917-1921 

4>_s  ...       5,000 1917-1921 

4Ks        .--       10.000 1917-1926 

B(5ND.  DEBTJFor  water.  $143,400 

Jan.  1916--.  lOth.  purp.     296.584 

Assessed  valua-JReal   est. .6,288,584 

tion,    1915_-lPersonal_.     608.875 

Assessed  valuation  1915 7,054,077 

Tax  rate  (por  $1,000)  1915 $18.76 

INT.  at  Mattewan  Nat.  Bank. 


BALLSTON  SPA. 

This  village  is  in  Saratoga  County. 
Inc.   1807.     Population  1915.  4,344. 

Water  Bonds. 

3J^s        Nov    $7,500 Nov'17-'21 

4s  Nov      5,000c. ..Nov  '17-'23 

4J4s        Nov    20,000c.Nov  1  '17- '27 

Refunding  Bonds. 

4Ks'15  Nov    $4,000 serial 

f  2,000 Nov  1  1928 

4>_s'16  ann    \    1,000 Nov  1  1929 

3,000 Nov  1  1930 

4^s'16  ann    J  2,000 Dec  1  1922 

\   1,000 Dec  1  1923 

Refunding  Water  Bonds. 
3^_s'06J-D    524,000c. Dec   1   '17-'28 
4>_s'10  Nov       5,000. .Nov  1  '17-*23 

Street  Bonds. 
4^s'10  F-A     52,000r..Aug  1  '17-'18 

Sewer  Bonds. 
4s  J-J    58, 000c. .Jan  1  '17-'32 

3.70s      J-J     150,000r..Jan  1  "30-'39 
BOND.  DEBT  Oct  18  '16. .$228,500 

Water  debt  (included) 67,500 

Assessed   /real   estate 1,692,350 

val.  '161total 1,805,115 

Tax  rate  (per  51,000)  1916 514.00 

INT  at  Village  Treasurer's  office. 


BARTON  UN.  FR.  SCHOOL  DIST. 

This  district  is  in  the  town  of  Bar- 
ton Tioga  County.  Pop'n,  '15,5,119. 
4J^s'll  Oct    541,200. ..Jan  1  '17-'32 

TOT.  DT.  Apr  12 '16 $43,800 

Assessed  valuation  1915 .. .2,438.684 
School  tax  '15  (per  $1,000)...$1.43 

INT.  at  A.  B.  Leach  &  Co.,  N.  Y 

BATAVIA. 

This  cjty  is  in  Genesee  County. 
Inc.  1823.  Voted  to  become  city 
June  9  '14.     Pop'n   1915,   13,278. 

Water  Bonds. 
4Ks  ...  $128,250  ..$6,750  yrly 

Light    &    Sewer  Bonds. 
4Ms         ...     $38,000.. $2,000    yrly 

Paving  Bonds  (optional  1914). 

-s  '13     ...  $125,000 1923 

-s  '14     ...        9,000 

4Ms'16  F-A     75,000 1917-1926 

Sewer  System  Bonds. 
-s  '09     J-J     5330,000. -July  1 '17-38 
TOTAL  DEBT  Oct  1916. .-$500,000 
Assessed  valuation  1916.-13,000,000 
Total  tax  rate(per  $1,000)  '16-$20.27 

BATH. 

This  village  is  in  Steuben  County. 
Inc.   1816.     Pop'n   '15,  4,173. 

Electric  Light  Bonds. 
4'As'15  J-J     $40,000. .July  1  '24-'43 
5s  '14     J-J       10,000--July  1  '19-'23 

Village  Hall   Bonds. 
5s  J-J     $26,000-.  July  1  '17-'27 

Paving   Bonds. 
4 Hs'  14  J-J    $30,000.  .July  1    17-'41 
BOND.  DEBT  May  1  '16_-$106,000 
Assess,  val.  '16  (real  est.). .1,768, 975 

Total  assess,  val.  '16 1  972,610 

Tax  rate  '16  (per  $1,000) $11.62 

INT.  at  office  of  Village  Treasure 
in  N.  Y.  exchange. 


BEACON. 

This  city  is  in  Dutchess  County. 
Formed  July  1  1913  by  consolidation 
of  the  villages  of  Fishkill  Landing 
(Inc.  Feb.  26  1872)  and  Mattoawan 
(inc.  in  1886).     Pop'n  1915.  10,165 


BEDFORD. 

This  town  (P.  O.  Katonah)  is  lo- 
cated in  Westchester  Co.  Inc.  in  1700 

Assessment  Map  Bonds. 
5Hs'14  July    $8.000..July  1  '17-'24 

Grade  Crossing  Bonds. 
5s  '14     Aug     $4,647.53Augl  "17-'21 

Highway  Bonds. 
4s  '06     J'ne  $65,200r_June  1  '17-'35 
4.90s'06J'ne     83,000r.June  1  '24-'35 
5Hs'14  Sept    $8,098. 77Sepl5 '21-'28 

State  Road  Bonds. 
iUs       Mar    $4,000...Mar    '17-'20 
BOND.  DEBT  Oct  1916.._$172,946 
Assessed  valua-JReal   est.10,445,538 

tion,  1916--\Total  ...10,550,488 
Tax  rate  (per/Outside  village. $12. 37 

$1,000) '16llnside  village..  8.39 
Population  1910,  5,629:  1915,  5,806 

INT.  at  Mt.  Klsco  Nat.  Bank. 

BETHLEHEM. 

This  town  is  in  Albany  County. 

Highway  Bonds. 

5s  ...     ($1,000 1917 

1       800 1918 

Bridge  Bonds. 

5s  ...    $10,000 1917-1926 

5s  ...      11,000 1917-1927 

5s  ...        3,000 1917-1919 

Sewer  Bonds. 

5s  ...    $26,000 1917-1929 

BOND.  DEBT  Dec  1  '15 $57,800 

Assess,  val.  '15  real  estate.3,360,263 
Population   1915. ..5,590 

BINGHAMTol*. 

This  city  is  the  county  seat  of 
Broome  Co.     Pop'n  1915.  53.668. 

Sewer  Bonds. 
4s  "07      ..-     530,000 --Nov  1  '18-'19 
3Ms'08  F-A     25.000-.Aug  1  '20-'23 
4s  '08     F-A     20,000 ..Aug  1  '24-'27 

3s  '09      ...        8,000 Aug  1  1918 

4!^s'13  ...  15.500.July  15  "17-'20 
4s  '16     F-A  150.000c.Feb  1  '22-'36 

Municipal  Light  Plant  Bends. 
4Ks'14  J-D$148.200..June  1  '17-'33 

Nurses'  Home  Bonds. 
3Hs'01  F-A     54.000 Aug  1  1936 

Hospital  Bonds. 

3Hs'01  F-A     56,000 Aug  1  1936 

4Hs'13  F-A     55,000. -Aug   1  '24-'27 

Library  Site  Bonds. 
Noint.(1914)$19,000..Sept  1  '17-'35 
3Hs'02  M-S     15,000 Sept  1  1938 

Street  &  Sewer  Bonds. 
Noint  (1911)$12,000..Aug   1  '17-'18 
Noint(1913)    4,500..-July  15  1917 
Noint  (1913)  15,000--Aug  1  '17-'19 

Pavement  Bonds. 
4^s'14  M-N$15.000-.May  1  '24-'26 

Bridge  Bonds. 

3s  '89     F-A  577.000 Aug  1  1929 

3Hs'97   ...  75,000 ..Aug  1   '30-'34 

3Ms'99F-A     40,000 Aug  1  1935 

3Hs'01  F-A     50,000 Aug  1  1937 

3Hs'04  F-A     57.000 Aug  1  1939 

4Hs'15  F-A  28.000c.Aug  1  '17-'30 

City-Hall  Bonds. 

4s  '96     F-A  $10.000 Aug  1  1917 

4s  '96  F-A  20,500-  .Aug  1  '28-'29 
4s  '97-8  F-A   100.000. -Aug  1  'lS-'27 

FIood=Emergency  Bonds. 
4Ms'15  F-A  $20,000c.Aug  1  '17-'20 

School  Bonds. 
3Ms'96'97.    550,000  ..Aug  1  "20-'26 

4s  '07     ...      10,000 Nov  1  1917 

4s  '07     ...        5,000 Aug  1  1917 

4}is'10J-D  50.000r.Aug  1  '20-'24 
4i|s'13  A-O  375.000_.Aug  1  '26-'40 
4^_s'13  F-A  39,839. 5QAug  1  '21-'23 
4V_s'14  F-A  125.000.-Aug  1  '30-'34 
4Hs'14  J-D    (95.000. .Dec  1   '17-'35 

\   6.000 Dec  1  1936 

4Hs'14  A-O(224,000c.Oct   1    '17-'48 

I     2.700c...  Oct    1  1949 

4Ms'16  ...    116,000 

First  Ward  Dike  Bonds. 
4Ks  "14  M-N  70.000.. May  1  '24-'36 

Grade-Crossing  Bonds. 

3}_s'04  F-A  550.000 Aug  1  1938 

4s  '13     ...         1,000 Aug  1  1917 

4Hs'15  M-S  28.000c. Mar  1  '22-'35 
4>_s'14  ...        3,350. -July  1  '18-'21 

Fire  Department  Bonds. 

3^s'01   ...    515,000 Aug  1  1936 

4>_s'14  J-D  60.000-.June  1  '22-'25 
BOND.  DT.  Nov  17  'l6-.$2.226.997 
Sinking  fund  (bal.  on  hand)  169.6  13 
Assessed  valuation  1916.-35,784.463 
Real  value  (estimated). ..38,940 ,000 
Tax  rate  (per  51,000)  1916 531. 50 

INTEREST  on  city-hall  and  5142,- 
000  bridge  bonds  in  N.  Y.  City;  on  re- 
maining loans  at  City  Treas.  office. 


Street  Bonds. 

lJ-ss'OG  K-Ar$32.000r_Aug  1  '17--27 
4.60s'06F-A  25.000r.Aug  1  '27-'35 
4.60s' 13J-.)       l4.000r.July  1  '18-'31 

Water  Bonds. 
4Ks'08  J-J  SOi.oOOe&rJuly  10 '17-37 
4.10s'09A-O    28,000r..Apr   1   '17-'30 
4Ks'10  M-S  18,000r__Sept  1  '17-'34 
4.60s'13J-J       2,000r..July  1  '17-'18 

Automobile  Fire  Apparatus. 
4.60s'13J-J       $9.000r.July  1  '18-'26 

Building  Bonds. 
4.60s'13J-.l     $20,000r.July  1  '18-'37 
BOND.  DEBT  Oct  1  '16.-.$211 .000 

Water  debt  (included) 111,000 

Assessed  valua-JReal    est. .3, 754 ,450 

lion  1916---\Total 3,932,731 

Village  tax  (per  51,000)  1916--  12.00 
Total  tax  (per  51.000)  1916--.  28.54 

x INT.  in  Briarcliff  Manor;  others 
atGuaranty  Trust  Co.,  N.  Y.  City. 


BRIGHTON. 

This  town  is  in  Monroe  County. 

Water  Bonds. 
4.70sT5F-A  $25,000r._Feb  1  '20-'34 
4.625'15F-A     13.500r.Feb  15  '20-'35 
4%s'14  J-D     18,000r.June  1  '17-'35 

Sewer  Bonds. 

4.40s  *14  J-D  $45.000 1917-1934 

_s  '15       .--     20,000   

TOTAL  DEBT  Apr  14  '16-  $124,000 

Water  debt  (included) 56,500 

Assessed  val.  J  Real  estate. .4, 895, 830 

1916 \Total 5,128,075 

Tax  rate  (per  $1,000)  '15 $8.05 

Population  1910,  3,998;  1915,  2,974 

INT.    at    a    Rochester    banking 
house  in  N.  Y.  exchange. 


BROCKPORT. 

This  village  is  In  Monroe  County 
Inc.   1829.     Population  1915.  3,368. 

Water  Works  Bonds. 
4.55s'12--$275,000r-July   30   '17-'41 

Water=-Works=Const.  Notes. 
4Ms'13  Aug     $6.000_.Aug  1  '17-'19 

Sewer  Bonds. 
3.65s  gs-an    $45,000r... $3,000  yrly 

4Hs'15  F-A  30,000 1920-1944 

BOND.  DEBT  Oct  9'  16..  $356,000 

Water  debt  (included) 281,000 

Total  sinking  funds 16,119 

Assessed  valua-JReal   est.. 2, 467, 555 

tion  1916---tTotal 2,583,939 

Village  tax  (per  $1,000)  1916- -$18.50 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


4s 

4.45s'08M-S 

4.35s'09M-S 

4.40s       ... 

4Ms 

45 


BRONX  VILLE. 

This  village  is  in  Westchester  Co 
Inc.  1898.     Population  1915,  2.210. 

Sewer  Bonds. 
4s  J-D  $ll,000r-Dec  1   '17-'27 

4s  J-J       14.000r.Jan  15  '17-'30 

1,000 1917 

l,000r..-Sept  1  1917 

2.000 1917-1918 

5,500 1917-1927 

4,000 1918-1927 

Is        ...        3,000- .-Oct  1  '20-'22 
Street  Bonds. 
5s  '07     M-S  $13,720r-Sept  1  '17-'31 

2,000 1917-1918 

2,000 1917-1919 

...      27,300 1917-1932 

...      10,000 1917-1937 

8,000 1917-1932 

8,400 1917-1920 

...      20,000.  .Oct   1   '17-'36 
4,400.  .Aug  1  '18-'21 

16.700 1918-1927 

9,000-June  15  '18-'27 
3, 000- -Sept  1  '19-'28 
6,000.  .Apr  1   '20-'25 
Refunding  Bonds. 

4Ms&5s...      $8,000 July  1  1935 

7,420 Junel  1942 

10,420 1938 

10,220 June  1  1944 

5,500 Junel  1944 

Village-Hall  Improvement. 
4.60s      ...      $5,000._Oct   1   '17-'21 
BOND.  DEBT  Dec  1915- --$230,080 
Assessed  valuation  1914 — 4,046,146 


Underground  Police&FireWires 

Is  '09  F-A  S12.000r.Aug  1  '!7-'19 
4s  '10  J-J  4,0()0r..,Ian  1  '17-'20 
4Ms'12  J-D     30.000r-June  1  '17-'22 

Broadway  Market  Bonds. 
I'.,s'i5  A-O$112,100r.Apr  15'17-'35 

Tax  Scrip. 
4s  '07     F-A   530,000r...Feb   1   1917 
4s  "07     A-O       2,000r...Oct   1    1917 
4s  '09     F-A        9.0001.  Feb    1    '17-' 19 

Ferry  &  West.  St.  Impt.  Bonds. 
4s  '15     J-D  $27,000-.June  1  '17-'25 

Hamburg  Canal. 
3hs'00  A-O   S90,0()0r--Oct  1  '17-'20 
3Hs'03  J-J       35,000r..Jan  1  'l7-'23 
3Hs'05  J-J       67.500r..Iuly  1  '17-'25 

Grade  &  Impt.  Bonds. 
4s  '16     ---    $24,038. 68May  1 '17-26 

Voting  Machine  Bonds. 
4Ks'16  J-D  $93,500r  June  15  '17-'26 

Park. 
7s  '70    J-J  $150,000c&r_July  1  1917 
7s  '71     J-J       50,000c&r.Jan   1  1918 

7s  '71     J-J     100,000 July  1  1919 

7s  '72     J-J     100,000 July  1  1921 

7s  '73  J-J  95,000c&r.Jan  1  1923 
7s  '73  J-D  100,000c  &r_  Dec  1  1924 
7s  '74  J-J  100,000c&r.jan  1  1924 
7s  '75  J-J  20(),000c&r-J&J  1  1925 
6s  '76  J-J  100,000c&r.Jan  1  1924 
3s  '86  J-J  30,000r.-.July  1  1926 
3Hs'87  F-A  120,000r.--Feb  1  1927 
3^s'90J-J  50,000r.-_Jan  11925 
3Mis'91J-J  200,000r. ..  July  1  1921 
3  Hs'94  J-J     100,000r.July  1  '24&'26 

3Ms'97J-J         2,750r Jan  1  1917 

3Hs'97  J-J  30,000r...Apr  1  1917 
3Ms'97  J-J  8,946r...June  1  1917 
3Ms'97  J-D  2,750r.--Dec  1  1917 
3>.s'06  F-A  25,000r-Aug  1  '17-'26 
4s  '08  J-J  20,000r._-July  1  1928 
4s  '10  J-D  35,000.-June  1  '17-'30 
4s  '11     A-O   160,0001'-  .Apr  15  1961 

(Subject  to  Call  April  15  1931.) 
4s  '11     A-O  212.500r.--Oct   1    1961 
(Subject  to  call  after   Oct  1    1931.) 
4J4s'12  F-A  S95.000r.-Feb   15  1962 

(Subject   to  call   Feb.    1    1932.) 
4s  '12     A-O     43,900 Apr  1   1962 

(Subject  to  call  April  1   1932.) 

4*is'12  J-D     60,000 June  1  1962 

(Subject  to  call  June  1  1932.) 

4s  '12     J-J     130,000 July  1  1962 

(Subject  to  call  July  1  1932.) 

4s '12    J-D     67,900 June  1  1962 

4J4s'12  A-O  188,800r Oct  1  1962 

(Subject  to  call   Oct   1    1932.) 
4Xs'12J-D   944,740r--.Dec    11962 

Subject  to  call  Dec  1  1932.) 
4Ms'13  M-S    55,000r...May  1  1963 

(Subject  to  call  May  1  1933.) 
4s  '13     F-A     30.000 Aug  1  1963 

Schools. 

3Ks'97  J-J 
3  Hs'98  M-N 
3  Hs'98  M-N 
3  Hs'99  M-S 
3  Hs'99  J-D 
3Hs'00  M-N 


4.45s 

5s 

5s 

4.40s       ... 

4.35s       ... 

4.60s       ... 

4^s 

4Ms 

4.90s       ... 

4.40s'14J-D 

5s 

4.90s      ... 


4Ms 
4.80s 
4Ms 
5s 


25,0001. --Jan  1    1917 

10.000r.May  2  '17-'18 

10,000r...Nov  '17-'18 

15,000r_.-Mch  '17-'19 

30,000r.Dec  1    '17-'19 

20,000r.-.May  '17-'20 

'17-'20 

'17-'22 

17-'22 

'17-'22 

17-'23 

17-'24 

'17-'24 


3Hs'00M-N  40,000r.Nov  1 
3Ks'02  F-A  60,000r.Feb  1 
3Ks'02J-D  45,000r_June  1 
3  Hs'02  A-O  30.000r.Apr  1 
3Hs'03  M-S  52,500r_Mch  1 
3Ms'04  M-S  60,000r-Mch  1 
3Jis'04  A-O  60,000r.Oct  1 
3«s'06  F-A  300,000r..-Aug  1  1926 
3,Hs'07  M-S  100.000r.--Sept  1  1927 
3Hs'07  F-A  50.000r-- .Aug  1  1927 
4s  '08  J-D  200,OOOr._.Dec  1  1928 
4s  '09  F-A  SOO.OOOr. .-Aug  1  1929 
4s  '10  J-D  200, 000r-. June  15  1930 
4s  '11  A-O  200,000r__A&O  1  1931 
4*£s'12  F-A  200,000r..Feb  15  1932 
4s  '12  A-O  120,000.-Apr  1  '17-'32 
434s'12  J-D  200 ,000r... June  1  1932 
4«s'12  A-O  500,000r... Oct  1  1932 
4!/2s  13  M-N300.000r_.Nov  15  1933 
4Hs'14  M-S  1.500.000r..Mar2  1934 
4s  '14  J-J  8,000.  .July  1  '17-'24 
4!^s'14  J-J  1.350.000r.Nov  2  1934 
4Hs'15A-0  399.000r.Apr  15 '17-'35 
4Hs'15  J  D  57O,000r.Dec  1  '17-'35 
4Ms'16  J-D  600,000r.J'ne  15  '17-'46 

Scajaquada  Creek  Bonds. 
4Ms'16  J-D  $53, 915r. June  15 '17-26 

BROOKHAVEN  UNION  FREE  3  L?sr9a7dF-A$0l9Sln687^0n  p'eb    1  1917 

SCHOOL  DISTRICT  NO.  6.       jj$$  ^'^orlllMcn  1  1917 

4Ms    14     J-J     $50,000.   .....j  3  Hs-c,7A.0       6,lllr.--Apr  15  1917 

(Part  yearlyon  Jan.  1.  beg.  1924)   |  3  j^s'97  M-N  15I,456r...May  1  1917 


4s  "J-J     $13, 500.. $1,000  yearlv 

BOND.  DEBT  Oct  23    16.     $63,500 

Assessed  valuation  1915 1,661,377 

Real  value  (estimated) 2,700,000 

Population  in  1915  (est.) 2,500 

BROOKHAVEN  UNION  FREE 
SCHOOL  DISTRICT  NO.  24. 

This  district  is  in  Suffolk  County 
4Hs,  4.60s  &/S41 ,0001  Part  yearly 
5s.  J&J— J-D\  ]        until  1921 

f   4,000. -Dec  1  '17--20 

4.20s' 16J-D        1,200 Dec  1  1921 

(10,000-_Dec  1  '22-*23 
BOND.  DEBT  Oct  28  '16-     $56,200 

Assess,  val.  '16  (H  act.) 4.694.386 

School  tax  (per  SI, 000)  1916--511-00 

INT.  payable  at  Patchogue  Bank. 


BRIARCLIFF  MANOR. 

This  village  Is  In  Westchester  Co. 
Inc.  1902.     Population  1915.  1.221. 


BUFFALO.    J.  F.  Cochrane,  Comp. 

Buffalo  is  in  Erie  Co.,  and  the  city's 
tax  valuation  is  about  six-sevenths 
that  of  entire  county.     Incorp.  1832. 

Commission  government  charter 
(Chap.  217,  Laws  of  1914)  accepted 
by  voters  Nov.  3  1914. 

Abate. Nuisance  Ohio  Basin  Slip 
3Ms'02  J-J     530, OOOr. July  1  '17-'22 

Abate.  Nuis.Clark&SkinnerCan. 
3Hs'04  M-N  540.000r.Nov   1   '17-'24 

Buffalo  River  Improve.  Bonds. 
4s  '09  M-N  S331.500r._Mav  1  1939 
4J4s'14  J-D  300, 000r._ Juno  15  19  11 
4Ks'15  A-O  145,000r.Apr  15    17-15 

Refuse  Utilization  Plant  Bonds 
4s  '09     M-N  $6.000r_. May  15 '17-'l 9     Is  '07 
4s  '11     A-O     40,000.. Apr  16  '17-'21    4s  '08 
4H.s'14  A-O  100.000r...Apr    1  1934  4s  '08 

Buffalo  New  York  &  Phila.  Ref.  4s  '08 
4s  '10  J-D  $110. OOOr. J&D15  "ir-'30  4s  '09 
4s'  11  J-J  75,000.. July  1  17-31  4s  '09 
4s '12  J^f  80.000. .July  1  "17-'32  4s  "11 
4s  '10     -.-      70,000. .Dec  15 '17- '30  4s  "11 


3Hs'97J-D  145. 987r. -.June  1  1917 
3V_s'97A-0  73,3S0r...Oct  11917 
3Hs'9SF-A  27,722r..Feb  15  1918 
3Hs'9S  M-S  61,415r...Mch  1  1918 
3Hs'98  A-O  200.000r..-Apr  1  1918 
3Hs'98  M-N  16.9111-. ..Nov  1  1918 
3Hs'99M-S  18,703r...Mch  1  1919 
3Hs'99  J-J  2S5.1S7r...June  1  1919 
3Hs'99  J-J  182,7161.. -July  1  1919 
3!.s'99  A-O  75,455r...Oct  2  1919 
3Hs'99J-D   335.7721-.. .Dec    11919 

3!-.s'00  J-D     45,799r Tune  1  1920 

3«-.s'00  J-J  173, 487r... July  1  1920 
3!Ss'00  F-A  10,927r. ..Aug  1  1920 
3V_s'08J-,T  49.701r.-.Jan  5  1921 
3)^s'01  J-J  6,218  ...Jan  21  1921 
3Hs'01  F-A  5,070r...Feb  1  1921 
3,4s'01  M-S  141,516r-.-Mch  1  1921 
3J.S-01  A-O  11 1.544r-..  Apr  1  1921 
3Hs'02  F-A  482,2841.. -Feb 
3«s'02  A-O  121. 41  lr... Oct 
3Hs'03.I-J  17.669r. 
3Hs'03  A-O  25.90H-- 
3Hs'03  M-N  383.82lr- 
3Hs'03  F-A  124.445r 
3  WB'03  F-A 
3Hs'04  F-A 


1  1922 
1  1922 
Jan    1  1923 
-Apr    1  1923 
-May  1  1923 
.Aug   1  1923 
8ii.5S2---.Aug   15  1923 
83.486T— .Aug  1  1924 


3HS'05M-S  46,642r...Sept  1  1925 
4s  '06  F-A  541.60Sr_._Feb  1  1926 
J-J  68,51  lr.. -July  1  1926 
A-O  81.971r__.Apr  1  1923 
J-J  118,9221.  ..July  1  1927 
F-A  46.565r...Aug  1  1927 
M-S  200. 000r_  ..Sept  2  1927 
A-O  25,643r...Oct  1  1927 
M-N  43.91Sr.  ..Nov  1  1927 
A-O      L6.4441         Ipl    1  1928 

F-A       9.647r \ur    1   1928 

J-D  60.000r...  Dec  1  1928 
A-O  300. 000r.. Apr  15  1929 
A-O  40.500r...Oot  1  1929 
M-S  75,()00r...Mch  1  1931 
A-O  250,000r..Apr    15  1931 


4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 


-Nov..  UiO.j 
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BUFFALO  (Concluded). 

4s  '11     A-O     $5.750- -June  1  '17-'21 

4s  '12     F-A     14,556. -Feb    1  '17-'22 

4s  '11     J-J       35,000 July  1  1931 

4Jis'12  F-A  250,000r.-Feb  15  1932 
4s  '12     J-D       9,(>00-.Dec    1    '17-22 

4s  '13     F-A     30,000 Feb   1  1923 

4Jis'13  M-N200.000r--.May  1  1933 
4^s'14  A-O  101.816r  ...Apr  1  1934 

4s  '14     ._.    114,000 July  1  1934 

4s  '15  J-J  28.800..  Feb  1  'l7-'20 
4s  '15  J-J  208,879.14July  1 '17-'36 
4^s'15  A-O  190,000r_.Oct  1  '17  '35 
4s  '15  J-D  63 ,269. 62 -Dec  1  '17-35 
4s  '16  A-O  43,423.20-Apr  1  '17-36 
4Ms'16  J-D   108,000r  June  15  '17-'36 

Refunding  School  Bonds. 
4  Hs'13  M-N$255.000rNov  15  '17-'33 

Police  &  Fire  Dept.  Bonds. 

4s  '12     A-O  $15,000 Apr    1  1932 

4s '12      J-J    150,000 July  1  1932 

4>£s'12  A-O  135,000r...Oct  1  1932 
4>_s'15  A-O  80.0O0r._Apr  15  1935 
4Ms'16  J-D       6,000r..June  15  1936 

Hertel  Avenue  Sewer. 
3s  '87     F-AS200,000r...Aug  1   1917 

City  Hall  &  Co.  Hall  El.  Light. 
4s  '09     ...    $ll,144.45July  1  '17-'19 

Ref.  Buffalo  Trunk  Sewer. 
3s  '87     F-A       5,000r.-.Aug  1  1917 
10,000r-Aug  1 
15,000r.Aug  1 
20,000r_Aug  1 


17-'18 
17-'19 
17-'20 


3Hs'88  F-A 
3  Hs'89  F-A 
3Hs'90  F-A 

Water. 
3Hs'89M-N$225,000r  — .May  1  1919 
3>_s'97  J-D     20,OOOr_..June  1  1917 
3Hs'03  M-S     26.250r.-Mch  1  '17-'23 
3Ms'05  M-S  3l6,666.73rJulyl'17-'35 


4s  '11  J-J  $37,500r_July  1  '17-'31 
4s  '12  A-O  10,000- --Apr  25  1937 
4>is'12  J-D     78,708.33r  June  1  1937 

4s  '12     J-J       66.500 Aug   1  1937 

4>is'12  A-O  lll,000r.--Oct     1  1937 

4s  '12     M-N     5.000 Nov  1  1937 

4s  '13     M-S     13,700 Mar  1  1938 

4s  '13     A-O     29,500 Apr   1  1938 

4>is'13  M-N145.200r--.May  1  1938 

4s  '14     J-J       18.000 Jan    1  1939 

4 Hs' 14  A-O  337,000 Apr   1  1939 

4 >_s'  14  J-D     84.500r..June  15  1939 

2,500 Aug  1  1939 

...      10,000 Sept  1  1939 

...      11,000 Oct    1  1939 

A-O     29,500 Apr   1  1940 

M-S     13,500 Mar  1  1940 

M-N     5.000 Nov  1  1939 

J-D       7,500 Dec     1939 

J-J         5,000 Jan    1  1940 

63,000r...June  1  1940 

F-A     15,000 Aug  2  1940 

M-S    39,000 Sept  1  1940 

J-D     57.500--.Dec   15  1940 

A-O     11,000 Oct    1  1940 

5,000 Nov  1  1940 

4s  '16     M-S     13,500 Mar  1  1941 

4s  '16     A-O     19,500 Apr   1  1941 

4s  '16     J-D       7,500.-.Junel5  1941 

4s  '16     J-D     25,000 June  1  1941 

4k's'16J-D  lOO.OOOr.. June  15  1941 
4s  '16     ...      54, 829.41 -July   1  1941 

4s  '16     ..-      15,000 Aug  1  1941 

4s  '16     ---      39,000 Sopt  1  1941 

4s  '16     ...       11,000 Oct  1   1941 

Refunding  Bonds  (Various). 
4s  '11     J-J$  131,020. 14r  July  1'17-31 
4s  '11     J-J       41,250._July  1  '17-'31 

Bird  Ave.  Sewer  Refunding. 


4s34'14 

4s  '14 

4s  '14 

4s 

4s 

4s  '14 

4s  '14 

4s  '15 

4Ms'15  J-D 

4s  '15     ~ 

4s  '15 

4s  '15 

4s  *15 

4s  '15 


uotw  __.-_>   oiu,uuu.(oumji  n-iwi       oiru  Ave.  oewer  Keiunuing. 
4s  '07     J-D    500, OOOr... June  1  1957   4Ms'13  M-N$202.300r.May  1  '17-33 


4s  '07     M-S  210.000r.Sept  2  '17-'37 
(Redeemable  beg.   Apr   10   1928) 

4s  '08     A-O  500,000 Oct  10  1958 

(Redeemable  Oct.  10  1928) 
4s  '09     F-A  500, 000r. .Feb    15  1959 
4s  '09     A-O  500, 000r- -Apr    15  1959 
4s  '09     F-A  500, OOOr.. Aug     1  1959 
4s  '10     F-A  500,000r.-Feb    15  1960 

(Redeemable  beg.  Feb.  1  1930) 
4s  '10  J-Dl, 500, OOOr.. June  15  1960 
4s  '11  A-O  400,000r...Oct  2  1931 
4Ms'12  J-D  800,000r...June  1  1932 
4Jis'12  A-O  300, OOOr... Oct  1  1932 
4Ks'12  J-D    112.500r_._Dec   1  1937 

4s  '13     A-O     23,700 Oct    1  1938 

4s  '13  J-D  100,000- ..June 20  1933 
4>_s'13  M-N  100. 000r.. Nov  15  1933 
4Hs'14  J-D  400, 000r.. June  15  1964 
4>_s'14  J-D   250, 000r.. June  15  1919 

4s '14     ...    190,000 July  1  1934 

4>_s'15  A-O  69,382.50rApr  15  1935 
4>4s'15  J-D  250, OOOr... June  1  1935 
4>_s'15  J-D  250, OOOr... June  1  1965 
4Hs'15  A-O  150, 0OOr... Oct  1  19*6 
4Ms'16  J-D  150,000r..June  15  1936 

municipal  Building  Bonds. 

4s  '09  F-A  $97,500r_Aug  1  '17-'29 
4s  '10  J-J  14,000..July  1  *17-'30 
4s  '10  A-O  70, OOOr. Oct  1  '17-'30 
4s  '11  A-O  187,500r.Apr  15  '17-'31 
4s  "12  A-O  3,718.24  Oct  1 '17-'32 
4Ms'13  M-N  100. OOOr. -Nov  15  1933 
4J4s'15  J-D  20,000r.June  1  '17-'35 
4s'"^15J-D  45,000r_Dec  1  '17-'25 
4Ms'16  J-D     36,000r.Junel5'17-'36 

Public  Health  Bonds. 
4s  '13     A-O  $17,500 Oct    1  1918 

Hospital  Bonds. 
3Ms'04  J-J  $20, 000r- July  1  '17-'24 
4s  '11  A-O  200, OOOr... Apr  1  1931 
4Ms'12  J-D  200 ,000r... June  1  1932 
4^s'12  J-D  50,000r...June  1  1932 
4}is'12  A-O  50.000r-..Oct  1  1932 
4Hs'14  A-O  125.000r_._Apr  1  1934 
4 'As'  14  A-O  57,f00__Apr  1  '17-'35 
4^s'15  J-D   570.000r.June  1  '17-'35 

Refunding  Elmwood  Ave.  Ext. 
4s  '14     ...      12.000--.Oct  1  '17-'19 
4Ms'14  M-N222.000r.Nov  2  '17-'19 
4s  '14     ___    $12,000  ...Oct  1 '17 -'19 

Refunding  Park  Bonds. 
4s  '10     J-D  $35,O0Or-Junel5  ,17-'30 

Refunding  Property  Bonds. 
4s  '10     J-D    $16,000r_Junel5'17-'20 

Public  Trunk  Sewer  Bonds. 
4s  '09  J-D  $115, OOOr. .Dec  15  1929 
4)is'12  J-D  50,000r...June  1  1962 
4Hs'14  M-N  93,983r_..Nov  2  1964 
4Ks'16  J-D  46. 000c... Dec  1965 
4Ms'16  J-D   150,000rJune  15  '17-'66 

South  Buffalo  Flood  Bonds. 

3^s'96  A-O  $60,000r.-.Aug  1  1926 
3Hs'97  J-J  13.000r--.July  1  1927 
Buffalo  &  Jamestown  RR.  Ref. 
3>_s'02  A-O  $28,930r.Apr  1  ^17-'22 
3Ms'02  M-N  22,500r.Nov  1  '17-'22 
4Ms'12  J-D  12O,O00r..Dec  1 '17-'32 
4Ms'13  M-N  63,750r.May  1  '17-'33 
4Hs"14  J-D       60.000.June  15  '17-24 

Turning  Basin  Refunding  Bds. 

4s  '10    J-J     $105.000r.July  1  '17-'30 

Ref.  City  Hall  &  Court  House. 

3Hs'02  F-A  $30, 000r. Aug  1  '17-'22 
3Ms'03  M-N  35,000r_May  1  *17-'23 
SHs'Oo  M-S  95,000r_Sep.  1  '17-"35 
4s  '07  J-J  110, OOOr. July  1  '17-'27 
4s  '10  J-D  8/ ,500.  June  15  '17-'30 
4s  '11  M-N  37,500r.Nov  1  '17-'31 
Ref.  Spec.  Franchise  Tax  Bonds 

4s  '12     ...      .$1.200 Oct    1  1917 

Water  Refunding. 
3Hs'98  M-S    $5,OO0r.Sept  2  '17-'19 
3  Ms'99  A-O     15, 000r.  Apr  26  '17-'19 
20.000r.Apr  25  '17-'20 
22.500r.Apr  1   *17-'21 
30,000r.June  1  '17-'22 
70,000r.Sept  1  *17-'23 
63,333. 37rJulyl'17-'35 
50.000r.July  1  '17-'26 
110, OOOr.  July  1  '17- '27 
A-O  47,629.20r-Octl '17-'28 
F-A     60,000r.Aug  1   '17-'28 
J-D     ?4,500r_June  1  '17-'28 
J-D      60,000r.Dec  1   T?-'28 
A-O     94,250r_Oct   1    '17-'29 
F-A  130,000r-Aug  1   '17-'29 
J-D     32, 500- Dec    15  *17-'29 
J-D      65,!i00r.Junel5'17-'30 
J-J      75, OOOr. Jan   1    '17-'31 
M-N    75,000r.Nov  1  '17-'31 


Bird  Island  Pier  Wall. 

4Hs'14  M-N $40, OOOr... Nov  2  1944 
4^s'15  A-O     48, OOOr.. Oct  1  '17-'40 

Bailey  Avenue  Sewer. 
3Hs'88  J-J  $200,000r...July  1  1918 

Street-Cleaning  and     Garbage. 
4>_s'13  M-N$150.000r.Nov  15  1918 

Playground  Bonds. 
4s  '09     F-A  $50,000r...Aug    1  1929 
4s  '11     A-O     50, OOOr. ..Apr    1  1931 
4Ms'12  J-D    100,000 Junel  1932 

Fire-House  Bonds. 
4s  '08     F-A  $15,211.32rAug  1*17-28 

Chicago  Fire  Relief  Fund. 
3Hs'97  A-O  $2,500r Oct  5  '1917 

Elk  St.  Market  Enlargement. 
3Hs'90  A-O  $80,000r.--Apr  1   1920 

Certifs.  of   Indebt.   and  Mthly. 
Local  Work  Bonds. 

4s  ...$1.974,102.41 Various 

INT.— WHERE  PAYABLE— Int. 

payable  by  City  Comp,  in  Buffalo  and 

by  Hanover  N.  Bk.,  N.  Y. 

TOT.  DEBT,  SINK.  FDS..&C— 
Nov.  10  '15.  June  SO  '16. 

Tot.  bd.  dt. $37, 057, 059  $39,945,271 

Sink,  funds.     4,244,426       4.342.218 


3  Ks'00  A-O 
3Hs'01  A-O 
3  Hs'02  J-D 
3>_s'03  M-S 
3  Hs'05  J-J 
4s  '06     J-J 
4s  '07     J-J 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  "10 
4s  '11 
4s  '11 


Net  debt -$32, 8 12, 633  $35,603,053 
Water   debt 

(incl.above)      $12,092,869 

Water  sk.fd. 
(incl.above) 556,259 

ASSESSED  VALUATION. — 
1916.  1914.  1905. 

R.E.351939420  317189830  245813000 
Per*  38548180  29370960  20006700 
Tot  .390487600  346560790  265819700 

(Assessment  nominal  real  value.) 
Tax  (p. 
M)      29.844       26.0938  19.50 

*  Including  special  franchise  valua- 
tion amounting  (1916)  to  $24,496,980 

POPULATION. -in  1915.454,630; 
1910,    423,715;    in    1905,    376,587. 

CAMBRIDGE. 

This  village  is  in  Washington  Co. 
Inc.    1866.     Pop'n    1915.    1.727. 

Highway  Bonds. 
4.95s'  13J-J     $32.400r-July    1  '17-'43 
TOTAL  DEBT  Oct  7  1916. .$32 ,400 
Assessed  val./Real  estate 639,805 

1916 \Total 796,580 

Vill.  tax  rate  (per  $1,000)  '16-$10.81 

INT.  at  Cambridge  Val.  Nat.  Bk. 

CANAJOHARIE. 

This  village  is  in  Montgomery  Co. 
Inc.  1829.     Population  1915.  2,474. 

Sewer  Bonds. 
3  15-16s...    $17.000 1917-1927 

Water-Works  Bonds. 
4.55s'10Aug$120,000c  or  rAugl'17-40 
4.30s       ...      46,000 1917-1939 

Street  Bonds. 

4.625s'll...    $5.000 1917-1921 

5s  -..  750 1917-1919 

BOND.  DEBT  May  16  '16-$198,300 

Assessed  valuation  1916 1,214,567 

Village  tax  (per  $1,000)  1916-$21.00 

canandaigua. 

This  city  is  in  Ontario  Co.  First 
inc.  1815;  as  city  April  28  1913. 
Population  1915, '7, 501. 

City  Hall  Bonds. 
5s  '16     Jan  2$  16, 000r- -Jan  1  '17-'32 
Pier  bonds  4s $14,000 

Street  Bonds. 

3.95s      M-S  $10,000 Sept  1  1917 

3.65s'04  M-S  100, 000.. Sept  1  '18-'27 
BOND.  DEBT  Oct  1916..  $140,000 
Tot.  val.  '16(abt.65%act.)  4,895.418 
Tax  rate  (per  $1,000)  1916 $17.53 

x  INT.  payable  at  the  County 
Nat.  Bank,  Canandaigua. 

CANANDAIGUA    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

4s  '05  J-J  $52,000r_Jan  1  1917-29 
BOND.  DEBT  Oct  9  1916-  $52,000 
Assessed  valuation  1916- --4,995,912 
School  tax  (per  $  1 ,000) '  1 6-  _  $9,747  + 
INT.  at  U.  8.  Mtg.  &  Tr.Co..  N.Y 

CANASTOTA. 

This  village  is  in  Madison  County. 
Incorporated  1835.     Pop'n '15,  3.849 

Water  Bonds. 
3.80s      J-J    $51.000 1917-1933 


Paving   Bonds. 

4Ms        J-J      20,000 

4.30s      M-S    22.000 

5s  '13     M-N   54,000 

5s  '15     M-N   10.000 

TOTAL  DEBT  Oct  7  1916. 

Water  debt  (included) 

Assess,  val.  real  estate  '16 
Total  assess,  val.  1916 
Tax  rate  (per  $1 ,000)  1916. 


1917-1936 
19W-1938 
1917-1942 
1917-1926 

$158,000 
-     51 .000 

1,156.225 
1,197,082 
..-$23.20 

CARTHAGE.- 

This  village  is  in  Jefferson  County. 
Inc.   1869.     Population  1915.  3,871. 

.Water  Bonds. 
4s  J-J     $50,000c.-.July  1  1922 

4  'AS'  07  F-A  95 ,000c...  Feb  '1 7-35 
4>^g'07F-A     58,800c.May  1  '17-'38 

Paving   notes $6,000 

Subway  notes 4  000 

TOTAL  DEBT  Sept  8  '16-  $221  941 
Assess.val.'lG(>_tol-3act.)  1,555,415 
Village  tax  (per  $1,000)  1916- -$18.50 

CASTLETON. 

This  village  Is  in  Rensselaer  Co. 
Incorp.  1827.     Pop'n  1915,  1,583. 

Highway  Bonds. 
5s  ._-    $10,500--Apr  1   '17-'37 

Water  Works  Purchase  Bonds. 
4.90s'13A-O  $50,000. -Oct   1   '18-'42 
TOTAL  DEBT  May  1916-     $61,000 

Assessed  valuation  1915 537,000 

Real  value  (est.) 1,250,000 

CATSKILL,  VILLAGE. 

This  village  is  in  Greene  Co.  Inc 
Mch.   14   1806.     Pop'n   1915,   5,371 

Water  Bonds. 

4^_s'16  J-J     $36.000 1917-1928 

Village  building  bonds $4,000 

BOND.  DEBT  Oct  1  1915--$41 ,000 

Water  debt  (included) 57 ,000 

Assessed  val./Real  estate.. 2, 224 ,880 

1915 \Total 2,460.885 

Tax  rate  (per  $1,000)  1914. ..$10.84 
INT.  payable  at  Catsklll  Nat'l  Bank 

CAZENOVIA,  VILLAGE . 

This  village  is  in  Madison  County 
Founded  1793.     Incorp.  in  1810. 

Refunding  Water  Bonds. 
4s  M-N $35. 000c. -.Part  yearly 

Refund.  Water  &  Sewer. 
4Hs        ..-    $29,000_-$l,000  yearly 
BOND.  DEBT  Apr  18 '16-     $65,000 

Water  debt  (included) 35,000 

Assess,  val.  '15  (2-3  act.)..l,231 .690 
Village  tax  (per  $1,000)  1915..$10.00 
Population  1910.  1,861;  1915.  1.928 

INT.  payable  at  Schenectady  Sav- 
ings Bank,  Schenectady,  and  at  Gaze 
no  via  Nat.  Bank. 


CEDARHURST. 

This  village  is  in  Nassau  Co.    Inc. 
Sept.  10  1910.     Pop'n  1915.  2,657. 

Street-ln.pt.  Bonds. 
4^g'12  M-S  $30.000r.Sept  1  '17-'31 
4.70g'13M-S  30,000. -Mar  1  '18-'32 
4^g'15M-S  34.000r.Mar  1  '17-'33 
TOTAL  DEBT  Apr  26  '16-  $96,000 
Assessed  valuation  1915--.1.460.919 
Tax  rate  (nar  $1,000)  1915...$15.00 

INT.  at  Bank  of  Long  Island,  Far 
Rockaway. 

CHARLOTTE. — (See  Rochester) 


CHATHAM. 

This  village  is  in  Columbia  Co. 
Incorp.  1870.     Population,  2,389. 

Water- Works-Purchase  Bonds. 
4.40'13  J-J     $81,000--Jan   1    '17-'43 
TOTAL  DEBT  Oct  7  1916.  $81,000 
Assessed  valuation  1916. -.1,524, 185 
Tax  rate  (per  $1 ,000)  1916 $5,905 

INT.  payable  at  State  Bank.  Chat. 


CHEEKTOWAGA. 

This  town  is  in  Erie  County. 
Sidewalk   Bonds. 

5s  '14     ---  ($10, OOOr. July  1  '17-'18 

\     6,000r_--July  1  1919 

Sewer  Bonds. 

5s  '12     Apr    $57.600r.Apr    1  '17-'42 

5s  '13     A-O   ,'13,800--Apr    1  '17-'39 

116,000-  -Apr    1  '40-'47 

5s  '14     A-O     18,000.-Apr  1   '25-'42 

TOT.  DEBT  May  7  1913--     $64,400 

Assessed  valuation  1915- -.5,604,838 

Tax  rate   (per  $1,000)   '12.--$7.114 

Population  1910,  7,650;  1915,  9,405. 

CHEMUNG  COUNTY. 

Elmira  is  the  county  seat. 
4Hs'1.3  F-A  $16.000r.Feb    1  '17-'24 

Hospital  Bonds. 
4s'16       F-A    f$7 ,000c. -Feb    1  1917 
tl0.000c.Feb    1  '18-'27 

Road  Bonds. 
4s  '06  Feb  $5.000c.-Feb  1  1917 
4Hs'08  F-A  28.000c.Feb  1  '18-'20 
4>_s'08  F-A  5,000c.-Feb  1  1917 
4^_s  Feb  17.675r._Feb  1  '20-'23 
4>_s'12  Feb  8.995--Feb  1  '20-'21 
4Hs'14  F-A  12,495cFeb  1  '23-'24 
fl8,000cFeb  1  '17-'22 
4Ms'15  F-A  1,075c. .Feb  1  1923 
[  7,000c-.Feb  1  1924 
4Hs'16  Feb  56.000--Feb  1  '25-'28 
GEN.  CO.  DT.  Oct  1916.  $192,240 
Assess.val.'15(abt.4-5act.)37.399.428 
Pop'n    1910,    54.662:    1915.    59,017 

INT.  at  County  Treasurer's  office. 

CHESTER. 

This  village  is  in  Orange  Co.     Inc. 
June  23  1892.      Pop'n  1915,  1,280. 

Impt.  {Int.  payable  in  Chester). 
4Ms'13  ...      $7.000 

Water  (Int.  payable  in  Chester). 
4s  J-J     $48,000c    1917 

Roads  (Int.  panable  in  Chester). 

4s  J-J       $8, 400c 1917-1928 

BOND.  DEBT  May  27  '14..$64,S00 

Water  debt  (included) 48,000 

Sinking   fund 2,000 

Assessed  val.  1914  (X  act.) --460,365 
VII.  tax  (per  $1,000)  1915  ..-$10.88 

CLIFTON  SPRINGS. 

This  village  is  in  Ontario  Go.     Inc. 
Mch.  1  1873.  Population  1915.  1,664. 


Refunding  Bonds. 

(S10.000r.June  1  '17-'26 

5s  '16     J-D      lo.OOOr.Juno  1  '27-'36 

{  20.000r..Iunc  1  '37-'46 

Electric  Light  Bonds. 
4s  July  SI 2, OOOr... Part  yearly 

4Hs        July      4,000r...Part  yearly 
TOTAL  DEBT  May  10  '16.$70.500 

Sinking  fund 5.000 

Assess,  val.  1915  (abt.  act.).914.911 
Tax  rate  (per  $1,000)  1915.. .$10. 88 

INT.  payable  at  Clifton  Springs. 

CLINTON  COUNTY. 

Plattsburg  is  the  county  seat, 
's  '09     ...    $16,000c.Mch   1  '17-'24 

Refunding  Bonds. 
Hs'll  J-J     $92,000r.Jan   2    '17-'39 

Asylum-Building  Bonds. 
4s  '06     Dec   S60,000c.-Dec  1   1921 

Funding  Bonds. 
4Us'12  J-J  $28,000r_.Jan  2  '17-"23 
BOND.  DEBT  Apr  2  '15..  $205,000 
Assessed  val.  '14  (H  act.). 9,882, 708 
Pop'n  1910.  48.230;  1915,  47,561 
INT.  at  City  Nat.  Bk..  Plattsburgh. 

CCBLESKILL. 

This  village  is  in  Scoharle  Countv. 
Inc.   1868.     Population  1915.  2.362. 

School  Bonds  (Dist.  No.  1). 
5s  '13     F-A  $64, 200c Feb  1  '17-'52 

Park  Bonds. 
4s  '07     F-A     $9.000c.Feb   1    "17-'25 

Street  3.95s   (M-N) $36,000 

TOT.BD.  DT.Oct28'15-.$113,800 

Assessed  valuation  1915 1 ,701 .120 

Total  tax  (per  $1,000)   1915..$19.70 

INT.  at  Village  Treasurer's  office. 


4s  '04  J-J 
3>_s'00  J-J 
3>_s'01  J-J 
3Hs'03  J-J 
3J4s'02  J-J 
3  y2s'02  J-J 
4s  '05  M-N 
4s  '05  J-J 
4s  '14  ... 
4>_s'16  J-J 

4^s'16  J-J 
4>_s'16  J-J 


COHOES. 

This   city   Is   in   Albany     County. 
Inc.  1870.     Pop'n  1915,  23,433. 
Soldiers'  Monument  Bonds. 
4Hs'10  ...      $5,000. .Nov  1  '17-'19 
Cohoes-Lansingburg     Bridge 
Purchase. 
4Hs'14  ...      $3,000. .Dec  1  '17-'19 
Public  Improvement  Bonds. 

4s  '04     J-J    $10,000 Jan  1  1917 

6.000-May  10  '17-'22 

55,344. 71r  Jan  1'26-'31 

30.916r..-Jan  1  '23-25 

5,650-June  10  "17-'21 

54.325.51rJan  1 '19-22 

7,210.64r.Jan  1  1918 

19,619.74Mayl0'17-'23 

5,733rAug  20  '17-'23 

3,000..Aug  1  '17-'19 

2, 123.94.  .Apr]  1917 

20.000._Apr  1   '18-'27 

9.500.-Apr  1   '18-'26 

1,777.79-Apr   1   1917 

Grading  Bonds. 

3H-'00  J-J       $2.426. 67r.Jan  1  1937 

School  Bonds. 
3Hs'()l  J-J     $40.000r___  Jan  1  1926 

Fire  Department  Bonds. 

3Hs'02  J-J     $20,000r..Jan  1  '21-'25 

4Hs'10J-J     /10,000r_Augl5  '17-'18 

\  6,000r..Aug  15  1928 

4Ks'14  J-J       18.000r_July  1  '17-'34 

Sewer  Construction  Bonds. 
3>_s'99J-J     $15.680. 54r  Janl  '29-'31 
3Hs'99  J-J       40,245.88r  Janl  '32-'39 

City-Hall  Bonds. 
4s  Dec  $60,000r.  Decl5')7-'28 

Deficiency  Bonds. 
4>_s'16  J-J     /$1, 827.50c  Jan  1  1917 
\47,500r..Jan  1  '18-'36 
Water  Bonds. 
4s  '83     J-J     $65,000c&r.July  1  1918 

(Subject   to   call  July    1    1903.) 
4s  '85     J-J       75, OOOr. ..July  1  1920 

(Subject  to  call  July   1    1905.) 

4s  '88     J-J       I4,000r..-July  1  1923 

4Ks'08  M-N     5,000r...Nov  1  1918 

fl0.000r.Nov  1  "17&'19 

4s  '09     J-J     (20, OOOr. Nov  1  '21-'22 

l40,000r.Nov  1   '24-'27 

4Ks'10  J-J     /20, OOOr. Aug  1  '19&'22 

\20,000r..Aug  1  '24-'25 

Ontario  St.  Bridge  Bonds. 

4s  '08    J-J      $3,600r._Jan  2  '17-'18 

BOND.  DEBT  Oct  31  '16    $742,957 

Water  debt  (incl) 269 .000 

Assess,  val.  real  estate 11,768,687 

Tot.  assessed  val.  1916- -.12,41 8,736 
Total  tax  (per  $1 ,000)  1916---$21.95 
INT.  on  $65,000  water  4s  at  Man- 
ufacturers' Bk.,  Cohoes;  on  $7,210  64 
imp.  bonds  of  1902,  imp.  bonds  of 
1903.  1904  &  1905,  fire  dept.  bonds 
of  1914  and  water  4s  of  1909  at  U.  S. 
Mtg.  &  Tr.  Co.,  N.  Y.;  on  all  others 
at  Central  Tr.  Co.,  N.  Y. 


COLUMBIA  COUNTY. 

County  seat  Is  Hudson. 

Highway  Bonds- 
4"^s'12  J-D  $56.000r-June  1  '25-'30 
4Ms'16  M-S  113.000._Mar  1  '20-'31 

Court-House  Bonds. 
3>_s02  M-S  $85.000r.Mar  1  '17-'24 
4Hs'09  J-J       GO, 000r.. Jan  1  '20-'25 
4!4s'08J-J       30, 000c. July  1  '17-'19 

Refunding  Bonds. 
3>_s       Mch    $7.500c.Mch  1  '17-'18 
4Hs'12  J-D  $56,000r.June  1  '25-'30 
BOND.  DEBT  Oct  10  1916  $263,000 

Highway  bonds  (add'l) 273,000 

Assess,  val.  '15  (4-5  act.). 27 .590. 160 
Popula'n  1910,  43.658:  1915,  44.111 

INT.  coupons  at  office  of  Treas. 
registered  bonds  in  N.  Y.  exchange. 

CONCORD    UN.    FREE    SCHOOL 
DIST.  NO.  1. 

This  district  (P.  O.  Springvillo)  is 
in  Erie  Co.  Pop'n  1914  (est.).  2.800. 
4MjS'08  Jan  $67 ,000r... Tan  1  '17-'58 
BOM).  DEBT  Oct  11  "16.  S('>7.000 
Assess,  val.  '15  (60%  act.).  1.150.000 
School  tax  (per  $1,000)  1915   .S13.61 

INTEREST  payable  direct  to 
holders  of  bonds. 

CORNING,  CITY. 

This  city,  situated  In  the  town  of 
the  same  name,  is  In  Steuben  County 

City  Bridge  Bonds. 
4s  J-J    $15.000- -July  1  '47-'88 

Water  Bonds. 

J-J     $10,000 July  1  1946 

4s  '07     A-O     50.000-.Apr  1    '17-'21 
Is  '07     A-O    75,000c -$10,000  y'ly 
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CORNING  (Concluded). 

Qeneral  Fund  Bonds. 
4s  J  J    S2o.000..July  1  '43-"45 

River  Bonds. 
4s  j-j  |150.000.JuIy  l  '26to'4Q 

City  Sewer  Bonds. 
4s  J-J     $40,000     July  1  '49-'52 

HON  P.  DEBT  Oct  1916.. .$365,000 

Floating  debt 10.297 

As.,  -sod  val.     i  Real  estate8.471.307 

1910 IToial 9,162,981 

City  tax  (per  51.000)  1010 512.01 

Population,  city,  1015 13,459 


BOND.  DEBT  Apr  8  1916    Sr»t>..sr>0 
Assessed  val.  1915 1,288,101 

Total  tax  (per  SI. 000)  1915.. $11. 31 


CORNING  SCHOOL  DIST.  NO.  9. 
4se'86Mon    $2,000r 1917 

4s  '95     Moh     26,5001 1918-1931 

4s  '09  Mob  30.0000  .  .  L932-1946 
BOND.  DEBT  Ocl  9  "16—  $58,500 
Floating  debt 8.874 

Assessed  val.  I  Real  estate,. 6,300, 170 

1915 \Total 6.855  2s6 

School  tax  (per  51.000)  1916---56.00 

Population  In  1916(est.) 10.000 

INTEREST  on  bonds  of  1SS6  pay- 
able In  Corning,  on  bonds  of  1895  in 
Cortland  and  on  bonds  of  1909  inN.Y 


CORNING    UNION    FREE    SCH. 
DIST.  NO.  13. 

4s  M-S     S^. 000c. Sept  1  '17-"24 

5s  '08  M-S  56.000e.Sept  1  *17-'50 
BOND.  DEBT  April  1916.  S66.5C0 
Assess,  val.  "15(80%  act.). 2,604, 640 
School  tax  (per  51,000)  1915.-511.44 

Population  in  1915  (est.) 6.300 

INT.  on  $8,000  bonds  payable  in 

N.  Y.  City:  on  $56,500  at  First  Nat. 

Bank  of  New  York. 


CORNWALL-ON-HUDSON 

A  village  in  Orange  County.    Inc. 
1884.     Population    1915.   2.240. 

Reservoir  Construction  Bonds. 
4Ms'12  F-A  S30.000r.Feb   1   '17-'31 

Refunding  Water  Bonds. 
5s  '15     F-A  S50.000 Aug  2  1930 

Fire  Department  Equipment. 
5s  '15     J-J       S5,000. .July  1  ,17-,21 

Sidewalk  Construction  Bonds. 
5s  '11      ---      $9 ,000. -July  1  "17-'25 

Fire  House  Bonds. 
5s  '02     --.      $1 ,750- .Sept  1  '17-'21 
BOND.  DEBT  Feb  26  T6-.S92.000 
Assessed   valuation    1915. .1,255. 505 
Tax  rate  (per  SI. 000)  1915 S13  40 

INT.  payable  at  Vil.  Treas.  office 


CORTLAND. 

This  citv  is  in  Cortland  Co.     Inc. 
Mar.  1  1900.    Pop'n  1915.  12,367. 
4s  '16     A-OS109.400 1936 

Fire  Station  Bonds. 
4Ms'15  J-J    S52,000-.-June30  1935 

Sewer  Bonds. 

4s  "09     A-O  513,500 Apr  1   1929 

4Ms'15  J-J    SI 6, 000 ...June 30  1935 

Paving  Bonds. 
4s  Oct     54,000.. -Oct  1917-'18 

4s  J-J       35.514. 16-July  1  1921 

4s  July  21 1.27.  July  1  1919 

4s  '07     J-J       50,000 1917-1926 

15.500.. Apr  1  '18-'20 

10,500 Apr   1  1922 

6,000  ..July  J  '17-'19 
7,609.41  June301S35 

Water-Works  Purchase  Bonds. 
4s  '10     J-J  $264.000.. 1930    &    1940 

Refunding  Bonds. 
4s  '05     A-O  560,900 1925 

Paving  and  School  Bonds. 
4Ms'13  J-J     S90,000--July  1  '20-'33 

School  Bonds. 

4s  '04     J-D    519,500 Dec  1  1924 

4s  '09  A-O  23.000- -Apr  1  '27-'28 
BOND.  DEBT  Apr  1916- .  $800,571 
Assessed  valu-freal   estate_8,116,521 

ation  1915-ttotal 9,579,136 

Total  tax  (per  51,000)  1015--521.80 

INT.  payable  in  N.  Y.  exchange. 


4s  "09 
4s  '09 
4s  '09 


J-J 

A-O 

A-O 

July 


4Ks*15  J-J 


CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  7. 

This  district  is  in  Westchester  Co. 
4.10s  J-J  585,000r.\Jan  1  '17-'61 
3.95s      J-J       50,000r_J 

3.95s      J-J         1,000 1917 

3Ks        J-J       12,000 1926-1930 

5s  J-J  250- ...1917 

4Ms'35  J-D       7,000r-Dec  1   '17-'30 
TOT.  DEBT  Oct  9  '16-..  $155,750 

Sinkingfund 5,750 

Assess,  val.  1916 4,431,527 

School  tax  (per  $1,000)1916  $11.95  + 
Population  in  1913  (est) 8,300 

INT.  at  Peekskill  Sav.  Bank. 

CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  8. 

This  district  Is  in  Westchester  Co 
4.35s'07  s-a  530,000r_.Jan  1  '17-'3l 
4.35s'07  J-D     10,000r..Oct  1  '33-'37 

7,000r 1917-1923 

7,000r Part  yearly 

70.000r..Jan  1  -27-'49 

5,000r 1923-1934 

BOND.  DEBT  Oct  1  1916-  $131,000 
Assess,  val.  '15  (60%  act. )_3. 745, 100 
School  tax  (per  $1,000)  1916--S10.00 
INTEREST  payable  at  Westches- 
ter Co.  Nat.  Bank,  Peekskill. 


3  Ms'02  J-J 
4.45s      J-J 

4  Ms' 12  J-J 
4.95s' 13J-J 


CORTLAND  VILLE. 

This  town  (P.  O.  McGraw)  is  In 
Cortland  Co.  and  was  separated  from 
the  city  of  Cortland  In  March  1899. 
Cortlandville  pays  18.7%  of  the  re- 
funding bonds  and  interest  and  the 
city  of  Cortland  81.3%. 

Road  Bonds. 
4Ms'10  Mch  58,572--. Men  1  '17-'22 

Refunding  Bonds. 
3Ms        Mch  $10,000- .Sept  1   '17-'18 
BOND.  DEBT  Apr  1915-.     $30,000 
Assess,  val.  '14  (90%  act.) .1,751 .700 

Tax  rate  (per  51,000)  1914 6.75 

Population  1910,  3,155;    1915,  3,266 

INT.  at  Cortland  Sav.  Bank. 


CROTON-ON-HUDSON. 

This  village  is  in  Westchester  Co. 
Inc.  1898.     Pop'n  1915,  2,243. 
Water-Works  Bonds 

4  Ms        ...    $63,000- .Oct   1    '17-'34 


CROTON    UNION    FREE     S.     D. 

NO.  2.     Pop'n  '15  (est.)    2,100. 

4Ms'07Jan    S27.500r.Jan    1    '17-'27 

4.40s'08Jan      39,000r 

($4,000  yrly.  beginning  Jan  111928.) 
4Hs'09  Jan  13.500r.-Jan  1  '17-'2."i 
TOTAL  DEBT  May  6  '16-  $80,000 
Assess,  val.  '15  (abt.  act.).2,579,333 
Tax  rate  (per  $1,000)  1915- .$8.72  + 
INT.  on  4  Msat  Peekskill  Sav.  Bk.; 
on  4.40sat  HomeSav.  Bk.  in  Albany; 
on  4  Ksat  People'sSav.  Bk..Yonkcrs. 

D  ANS  VILLE.- 

This  village  is  in  Livingston  Co. 
Incorp.  1845.    Population  "15. (4.018. 

Paving  Bonds. 
5s  '12     J-D   $36.890. .Dec  1   '17-'33 
4Ks'16  M-N     5,400. .May  1  '17-'21 

Water  Bonds. 
4Ks'96  ...    531, 040r. Sept  1  'l7-'24 
3^s'00  ...         3,000r.Aug  1   '17-'22 

Sewer  Bonds. 
3.75s'04  A-O  S63,700r.Oct   1    '17-'29 
BOND.  DEBT  Nov  19  '14  $154,400 
Assess,  val.  '14  (%  act.).-.l,732,372 
Village  tax  (per  51,000)  1914-513.08 

DEER  PARK. 

This  town  is  in  Orange  Co.  The 
city  of  Port  Jervis  having  been  a  part 
of  the  town  at  the  time  the  bonds  be- 
low were  issued,  that  city  is  jointly  re- 
sponsible for  the  payment  of  same. 

Refunding  Railroad  Bonds. 
3Ms  F-A$109.000c&r-Feb  '17-'29 
BOND.  DEBT  Oct  1916..  $109,000 
Assess,  val.  '15(44%  act.)..  726,970 
Tax  rate  (per  51,000)  1915.-.$18.50 
Population  1910,  1,696;    1915,  1,753 

INT.  at  Nat.  Bank  of  Port  Jervis 

DEER  PARK  UNION  FREE  S.  D. 
NO.  1.  Pop'n  '13  (est.)  10.500. 
4Ms'll  A-O  $48.000-.Apr  1  '17-'40 
4Ms'10A-O  26,880.. Oct  1  '17-'40 
TOTAL  DEBT  Oct  9  1916.  $77,000 
Assessed  valu-/Real  estate.2,531 ,078 

ation  1916.\TotaI 2,634,609 

School  tax  (per  $1,000)  1916..519.40 

INT.  payable  at  First  Nat.  Bank  of 
Port  Jervis  in  N.  Y.  exchange. 

DELHI,  TOWIL 

A  town  in  Delaware  County.    Inc. 
Mch.   1821.     Population  '15,  2,852. 
Refunding  Bonds. 

4Ms'15  May  $98,000c.May  1  '17-40 
(See  V.  100,  p.  1017  for  maturity) 
BOND.  DEBT  Oct  1916  ..  $98,000 
Assess,  val.  '14  (real  est). .1,115, 100 

Total  assess,  val.  1914 1,372.717 

Total  tax  (per  $1,000)  1913. -$20.87 
INT.  at  Delaware  Nat.  Bk.,  Delhi 

DELHI    UNION    FREE    SCHOOL 
DISTRICT  NO.  16. 

This  district  is  in  Delaware  Co. 
5s  '14     M-S  $52 ,500c  _Sept  15  '17-47 
BOND.  DEBT  Oct  9  1916-^$52,500 

Assess,  val.  real  estate 671,250 

Total  assess,  val.  1916 .730,845 

Tax  rate  (per  $1,000)  1916 ---$18.19 

INT.  at  Delaware  Nat.  Bank  in 
N.  Y.  Exchange. 
DEPEW.        

This  village  is  in  Erie  Countv.  In- 
corp. 1894.   Popula.  1915,  4,932. 

Village-Hall   Bonds. 
4.40s'12J-J     $20,000r.Jan  15  '17-'32 

Sewer  Bonds. 
4.40s'09M-N  $05,000r..Nov  1  '16-'34 

Improvement  Bonds. 
5s  '06  J-D      $9,000.  .June  30 '17-'21 
4.60s'15A-O     47,700r.-Oct  1  '17-'25 
BOND.  DEBT  Aug  1  1916.  $145,000 

Sinking  funds 15.550 

Assessed  valuation  1916--.2,795,965 
VU.  tax  rate  (per  $1,000) '15  $21.39  + 

DOBBS  FERRY^ 

This  village  is  in  Westchester  Co. 
Inc.  1873.     Population  1915.  4,030. 

Street  Bonds. 
4s  '09     J-J     536, 000r.  .July  1  '17-'34 
4s  '09     J-J         8,500r..July  1  '17-'33 
4.40s'15F-A  145.000r.Aug  1   '17-'44 

Public  Park  Bonds. 
4s  '09     J-J       58,000r._,Tuly  1 '17-'25 

Livingston  Avenue  Bonds. 
4s  '09     J-J       53,000r. .July  1  '17-'22 

Fire  Department  Bonds. 
4s  '09     J-J       $3,800r..July  1 '17-'33 

Sidewalk  Bonds. 
4s  '09     J-J     $15,000r..July  1 '17-'31 
TOTAL  DEBT  May  17  '16  $185,500 

Assessed  valuation  1915 5,697,272 

Tax  rate  (per  $1,000)  1915---S11.58 

INT.  payable  at  Tarrytown  Bank 

dolgeville! 

This  village  is  in  Herkimer  and  Ful- 
ton counties.     Inc.  Mch.  17  1891. 

Fire-Alarm  &  Sewer  Bonds. 
4.20s'llJune    $7,500r 

4Ms'13  Mar       l,300r 1917-1929 

Water  Bonds. 
4s            A-O     $4,000c  Apr  20  '17-'20 
3  Ms        J-J       35,000c    1923 

Sewer  Bonds. 
3.90s      J-J    $27,000r.July  1  '17-'34 

Paving  Bonds. 
4s  '10     M-S  $13,000r.Scpt    1  '17-'30 
4Ms'16    J-J     22,000--JuIy  1  '17-'31 
4Ms'16  J-J     121, 000. .July  1  '17-'30 

11. 000 July  1  1931 

BOND.  DEBTjFor  water. .$39,000 

Oct.  13  '16  -\Other  purp.  70,900 

Sinking   funds. 5.502 

Assessed  val.  (Real  estate..  1,4 38,15(5 

1916 {Total 1,511.10(5 

City  tax  (per  $1,000)  1916... $13. 65 
Population  In  1915 3.326 

INT.  on  4s  at  the  Amer.  Exchange 
Bank;  on  3  Ms  by  State  Comptroller, 

DUNKIRK. 

This  city  is  In  Chautauqua  County 
Inc.  1885.    Population  '15.  17.870. 
l'.s'lO  .-,      60,000 1917-1928 


Public  Dock  Bonds. 
5s '15     ---    $lOO.OOO.June  1  '25-'44 
Deficiency  bonds  1913 $15,000 

Water  Bonds. 
8Kb        A-O  S2ti.000_.Oct  1   '17-'20 
GEN.  BD.  DT.  Nov  1915.  $108,000 

Assessment   debt 113,713 

Water  debt 41,000 

Floating  debt 22.500 

TOTAL  DEBT  Nov  1915-  $284,214 
Assess,  val.  '15  (M  act.). -.9,660 .806 
Total  tax  (per  $1,000)   1915- -520.30 

INT.  at  Merchants'  Nat.  Bank  of 
Dunkirk  and  Treasurer's  office. 


DUNKIRK  SCHOOL  DISTRICT. 

4s  'OS     M-S  $80,000c..Jan  1  '19-'34 


4s  '98  J-J 
4s  '98  J-J 
3Ms'00  J-J 
4s  '05  J-J 
4s  '14     A-O 


8,000.. -Jan  1  '17-'18 
13,000-.. Jan  1  '19-'22 
16,000c._Jan  1  '22-'25 
16,000c-. Jan  1  '17-'24 
45,000-.. Jan  1  '17-'25 
BOND.  DEBT  Oct  1916..  $17.8,000 
Assessed  val.  (Real  estate.. 9, 1/3, 600 

1916 \Total 9,842,180 

School  tax  (per  $1,000)  1915- -$10.56 

Population  in  1915  (est.) 18,000 

INT.  at  Lake  Shore  Bk.,  Dunkirk. 


DUTCHESS  COUNTY. 

Poughkeepsie  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
3Ms        J-J    J$90,000r__Jan2  '17-'31 
t      l,000r-.Jan    2    1932 
3  Ms        J-J       59,000r..Jan    2    1928 

County  House  Bonds. 
3Ms        J-J     $27,500r..Jan  2 '17-'28 
BOND.  DEBT  Nov  1916-     $177,500 
Assess,  val.   15  (85%  act.)  74,967,014 
Pop'n   1910,   87,661;      1915,   91,044 

INT.  payable  at  Co.  Treas.  office 


EAST  AURORA. 

This  village  is  in  Erie  County.     In 
corp.  1849.    Population  '15,  3.445 

Street  Improvement  Bonds. 
4Ms'15  A-O  $32,560r-Oct    1  '17-'20 

Water-Ext.  Bonds. 
5s  '13     J-J     $16,000r.July  1  '17-'32 

Sewer  Bonds. 
4.30s'll  J-J    $99,000r_July  1  '17-'40 
4.30s'll  F-A       6,500r.Aug  1  '17-'29 

Water  Refunding  Bonds. 
4.35s'llJ-J    S48,000r-Jan   1    '17- '40 
BOND.  DEBT  /For  water.. $64,000 

Oct.  10  1916-\Other  purp. 138,000 

Floating  debt 28, 750 

Assessed  val.  '16  (M  act.).2,205,755 
Village  tax  rate(per$l,000)'15  $12.10 

INT.  direct  to  holders  of  bonds. 


Sewer  Bonds. 

1  ',s'(l.(  July  $32,500 Part  yearly 

3.85*05  Juno    18,000 Part  yearly 

4.6.V07  July    27,000 Part  yearly 

Water  Bonds. 

4Ms'13  J-D   $65.000 Part  yearly 

5s  J-D      10,000 Part  yearly 

4%s'14  M-N    13,000 Part  yearly 

BOND.  DEBT  (Jet  30  '16-  $145,500 

Water  debt  (incl.)... .88,000 

Assessed  val.  I  Real  estate  ..1 ,434,905 

'10(Mact.)\Total 1,506,335 

Total  tax  (uer  $1,000)   1916. .$18.20 

x  INT.  at  Trust  &  Deposit  Co.  of 
Onondaga,  Syracuse. 


4Ms'12  M-S 
(Var.  amts. 
4 Ms' 13  M-S 


EASTCHESTER. 

This  town   (P.  O.  Tuckahoe)  is  in 
Westchester  Co.     Pop'n  '15,  7,558. 

Fire-Engine  Bonds. 

4Ms         ...      $8.000 Jan  1  1922 

4Ms        .-.        5,000 Mar  1  1928 

Ditch  and  Drain  Bonds. 
3.95s'09  F-A  557,000r..Feb  1  'l7-'35 

Grade  Crossing  Elim.  Bonds. 
4Ms        -.-    $15,101-.Jan   1    '40-'55 

Bridge  Bonds. 
4.70s       ...      $9,000-.Ju!y  1  '23-'31 
5s  ...        4,750. .July  1  '23-'32 

Highway  Bonds. 
4s  semi-ann     $9,000r-Dec   1   '27-'28 
4s  .--        9,000r.De3   1    '29-'30 

5s  '07     J-D       5,000r.Dec  1   '17-'21 

4s  semi-ann       4,800r Apr  1   1917 

4s  semi-ann  $73,200r...Feb    1  191ft 
($5,000  yearly  beginning  in   1918.) 


ELMIRA. 

County  seat  of  Chemung  County. 
Inc.  1864.     Pop'n  '15.  40.093. 

Mayor's  Notes. 
4Ms'12  ...    $18.000..July  1  °17-'22 
4Ms'16  -..       10,000 1917-1918 

Redemption  Bonds. 
3Ms'98  A-O  $ll,000r_. Oct  1  '17-'27 
3Ms'92  J-J  120,OOOr..July  '17-'21 
3Ms'01  M-S  12,000r..Sept  '17-'28 
3Ms'02  J-J  5,500r__July  1  17-'20 
4s  '03  J-J  7,000r..July  1 '17-'23 
4s  '05  M-S  16,000r.Sept  1  '17-*32 
4s  '06     M-S    28,000r-Sept  1  '17-'32 

Bridge  Bonds. 
3Ms'95  A-O$115.000r_.Oct  1  '22-'25 
4s  '06     M-S     55,000r.--Sept  1  1935 

City-Hall  Bonds. 
3Ms'95  A-O  $75,000r..Oct  1  '25-'28 
3Ms'96  M-S    45,000r.Sept  I  '29-'31 

School  Bonds. 

3Ms'01  M-S  $25,000r-- .Sept  1  1926 

4Ms'll  J-D     40,000r.June  1  '17-'20 

~    67,OO0r.Feb    1    '21-'29 

yrly.;    V.    95,    p.    435.) 

25.000r-Mar  1  '29-'34 

f   2,000r_Sept  1  '17-'18 

4Ms'16  M-S    21.000r.Sept  1  '19-'25 

r2,000r.-.Sept  1  1927 

Pavement  Bonds. 
3Ms'95  M-S  $40,000i-_Novl5'28-'29 
4Ms'96  M-S  20,0()0r._  .Sept  1  1931 
4s  '96  M-S  30,000c&r_Novl  1932 
4Ms'13  M-S  125,500..Sept  1  '17-'33 
4 Ms' 14  A-O  55.000-.Apr  1  '17-'27 
4s  '16     J-D   200 ,000r. Juno  1  '17-'36 

Park  Bonds. 
3Ms'01  M-S  516,000c-- -Sept  1  1926 

Floating  Debt  Bonds. 
3Ms'()0  J-J     598.000r..July  16  1930 

Water=Works=Purchase  Bonds. 
4Ms'15A-O$l,480,000r.Apr  1  '17-'45 
(See  V.  100,  p.  1018,  for  maturity.) 
BOND.  DEBT  Oct  11  '16. $2, 739,000 
Assessed valu-f Real   est.. 29, 769, 165 

ation  1916.  (Total 32,811,036 

City  tax  (per  $1,000)  1916 $13.08 

INTEREST  at  City  Chamber- 
lain's office,  in  N.  Y.  exchange;  on 
1916  pavement  bonds  at  the  Che- 
mung  Canal  Trust  Co.,  Elmira,  or 
at  the  Importers'  &  Traders'  Nat. 
Bank,   N.   Y. 


4  Ms 
5s  '07 
4Ms 
4s 
4Ms 

4Ms 
4.60s 


J-D 


5,000.. Mch  1 

10,683r.Mar  1 

70,000-.  Jan    1 

9,O00r.Dec  1 

(16,000. .Aug  1 

130,500 Au; 

5.000 
16,500 
Sewer  Bonds. 
5Ms      ...    $105,000-.Jan   1 
4.60s       ...    125.000._Jan   1 
5  Ms       ---        1,080-.  Jan  1 
4.60s       ...         1,680--Jan   1 
Refunding  Sewer  Bonds. 
5s  ...      $l,000-.Jan   1 

5Ms        ...        5,000..Jan   1 

Tax-Map  Bonds. 
5Ms        ...      $3,500.. Oct  1    '18-'24 
BOND.  DEBT  Jan  1  1915-$635.354 

Assess,  val.  '15  real  est 8,020,792 

INT.  on  bonds  due  1927  and  1928 
at)  office  of  State  Comptroller;  on 
89,000  issue,  due  1929  and  1930,  at 
the  Warwick  Sav.  Bank;  on  the 
ditch  and  drain  bonds  at  the  First 
Nat.  Bank  of  Mt.  Vernon;  other 
loans  at  Mt.  Vernon  Trust  Co. 


'17-'21 
'27-'28 
'24-'39 
'29-'30 
'26-'41 
1  1942 
...Apr  1  1923 
.Apr  1   '28-'43 

'17-'37 
'39-'63 
'17-'34 
'36-'63 

"17-'18 
'31-'35 


'17-'22 
'20-'34 


ERIE  COUNTY. 

County  seat  is  Buffalo. 

Road  Bonds. 
3  Ms  '02  M-N  $21,000r_July  1 
4s  '07  J-D  210.000r.June  1 
4s  g  '08  J-J  275,000r.July  1  '17-'34 
4s  '09  J-D  117.000r.June  1  '24-'35 
4»;s'l0J-J     220,000r_July  1  '17-'36 

(See  V.  91,  p.  167,  for  maturity.) 
4Ms'll  A-O  235,000r..Oct  1  '17-'32 
3.95s       .__    280,000 ..1946 

Armory  Bonds. 
3Ms'05  M-N  $45.000r-Nov  1   '17-'20 
4s  '07     A-O  250,O00r_Apr   1    '20-'29 
BOND.  DEBT  Nov  1    16  %\  .648,000 
Assessed  valu-f  Real   est-416,679,235 

ation  1916_\Total 457,503.283 

Population  in  1915 571,897 

INT.  at  Co.  Treas.  office. 


EASTHAMPTON. 

This  town  is  in  Suffolk  County. 

Highway  Bonds. 
4s  '06  M-S  $50,000. -Mch  1 '17-'26 
BOND.  DEBT  Dec  1915..  $50,000 
Total  assessed  val.  1916.--5.312.145 
Tax  rate  (per  $1,000)  1915--.$17.72 
Population  1910,  4,722;    1915,  5,164    AsVessT  valY'16,~re",il  estate 


FAIRPORT. 

This  village  is  in  Monroe  County. 
Inc.    1867.     Pop'n,    1915,    3,556. 

Water  Bonds. 
4s  ...    $43,000 -.1923 

Light  Bonds. 
3.40s       ...      $3,000 $1,000  yrly 

Sewer  Bonds. 
5s  g   13  July  $36.333r  .  July  1  '17-'43 
TOTAL  DEBT  Apr  8 '16..     $S9,333 

Water  debt  (incl . ) 43 ,000 

Floating  debt 14.000 

Assessed  valuation  1915...  1 .938,402 
Tax  rate  (per  $1,000)  1915. ..$10.37 

INT.  at  office  of  D.  C.  Becker. 
Fairport. 


INT.  at  Easthampton  Nat.  Bank 


FALLSBURGH. 

This  town  is  in  Sullivan  County. 

Railroad-Aid  Bonds  Refunded. 
4s  J-J  $28.000r_$4.000  yly  aft.  1921 
5s  ...         38.000. ..$4,000  y'ly 

Highway  Bonds. 
5s  ...      $2.000 1917-1918 

Highway  &  Bridge  Ctfs. 

4s  Feb  $13.000 1917-1929 

BOND.  DEBT  Apr  10    16..  $73,000 

Floating  debt. 14 .000 

692,767 


EAST  ROCHESTER. 

This  village  is  in  Monroe  Countv 
Inc.   1906.     Population  1915,  3,471. 

Street  Bonds. 
4.20s'16M-SI$ll,000..Mar  1  '17-*27 

1  600 Mar  1  1928 

4.20s'16M-Sf    15.000.. Mar  1  "17-'31 

\         400 Mar  1  1932 

4.703*15M-S  $34,200. -$4,500  yearly 

Water-Plant  Purchase. 
4s  g '09  J-J     $S8,000o.-Jan  1  '17-'3s 
4s  ...         2,200 1917-1938 

Sewer  Bonds. 
4.10g'09J-J  $30.800c_-Jan  1  '17-'3s 
4. 70s' ir> M-s  5,360  -  -$260  yearly 
BOND.  DEBT  Oct  19  1916  $185,720 
Assessed  val.  (M  act.)'  16.-2,006.869 
Village  tax  (per  $1 ,000)  '16..  .$1  1  .60 

INTEREST   payable   at   the   Nat 
Bank  of  Commeroe  in  Rochester. 


Tax  rate  (per  $1,000)  1916 $54. 48 

Population  in  1915 5,760 

INT.  payable  by  N.  Y.  draft. 


FONDA. 

This  village  is  In  Montgomery  Co 
Inc.  1850.   Population  1915,  1,120. 

Water  Bonds. 
4s  J-J    J20.238r.July  l  'i7-'3l 

4s  J-J        3.840o.July  1  'l7-'22 

Paving  Bonds. 
4s  J-J     S15.560r  July  1  '17-'33 

BOND.  DEBT  Apr  5  1915-.S45.640 

Assessed  valuation  1914 519.697 

Tax  rate  (per  $1,000)  1914 $18.S3 

INT.  payable  at  People's  Savings 
Bank.  Yonkers,  and  the  Nat.  Mo- 
hawk   River    Bank.   Fonda. 


EAST  SYRACUSE. 

This  village  is  in  Onondaga  County 
Inc.  1881.    Population  '15.  3,839. 


FORT  EDWARD 

This  village  is  In  Washington  Co. 
Inc.  1857.    Population  1915,3,662. 

Sewer  Bonds. 

5s    us     J-J     512.000.  .July  1  '17-'2S 

Water  Bonds. 
5s  M-N   73.000 May   1923 


:nov.,  19 10. 
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FORT  EDWARD  (Concluded). 
Paving  Bonds. 

5s  '08     J-J    $17,000-  July  1  '17-'33 

4.60s'12J-J       16,540-58 1933 

BOND.  DEBT  Oct  20  '15—$120,541 

Water  debt  (i  ncl  uded) 73,000 

Assess,  val.  '15  real  estate.  1,225, 657 
INT.  at  Ft.  Edward  Nat.  Bank. 


FORT  PLAIN. 

This  village  is  in  Montgomery  Co. 
Inc.  1832.     Population  1915,  2,923. 

Water  Bonds. 
3Hs'02  July  $10,000r_July  1  '17-'26 
3.90s      Sept      7,000r.Sept  1  '17-'23 
4.80s'13  M-S   12.000-. -Mar  18  1918 

Refunding  Water  Bonds. 
4.80s'15J-D   $28,000 1917-1931 

Street  Paving  Bonds. 

4«s        A-O  $21,000 1917-1937 

BOND.  DEBT/Water $59,000 

Oct.  11  1916\Paving 21,000 

Assessed  val.,  real  estate' 16  1,336,738 

Total  assess,  val.  1916 1,556,261 

Tax  rate  (per  $1,000)  1916 $10.76 

INT.  is  payable  on  $21,000  paving 
bonds  at  First  Nat.  Bank.  St.  Johns- 
ville;  on  $10,000  water  bonds  191/- 
1926  at  Albany  Co.  Sav.  Bank;  on 
$7,000  water  bonds  at  Oneida  Co. 
Sav.  Bank;  on  $12,000  due  1918  at 
Albany  City  Sav.  Institution,  Albany 


FRANKFORT. 

This  village  is  in  Herkimer  County. 
Inc.  1862.   Population  1915.  4,213. 

Street  Bonds. 
5s  Sept  $13. C00.. Sept  1  '17 -'21 

5s  '16     Sept      3.300. .Sept  1  '17-'18 

Water  Bonds.   (Int.  at  Albany.) 
3.50s       Nov  $53,000r    1923 

Sewer  Bonds. 
4.30s'll  Sept$58,000r..Sept  1  '17-'43 
4.95s'13Sept    18.000.. Sept  1  '43-'48 
4.55s'16Sept      5, 500.. Sept  1  '48-'50 
BOND.  DEBT  Apr  8  '16..  $154,800 

Waterdebt  (incl.) 53,000 

Assess,  val.  '15(85%  act.)_l,545.191 
Tax  rate  (per  $1,000)  1915. ..$10.00 


FRANKFORT  UNION  FREE  SCH. 
DIST.  NO.  9. 

43^s.  $6,500,  assuin.  by  N.  Y.  C.  RR. 

4.95s'13  Jan  $43,500r 1917-1943 

TOTAL  DEBT  Oct  26  '16.  $50,000 
Assess,  val.  '15-'I7,  real  est.  1,660, 182 
Tax  rate  (per  $1,000)  '16-'17--$11.60 

FRANKLIN  COUNTY. 

Malone  is  the  county  seat. 

Road  Bonds. 
4Hs  M-SS100,000r-Mch  1  '21-'60 
4Hs'12  Apr  33,000r__Apr  1  '17-'41 
4k2s'13M-S  80,000r..Mch  1 '17-24 
BOND.  DEBT  Oct  9  1916  $513,000 
Assess,  val.  '15  real  estate  12.633,266 
Total  assess,  val.  1915.--13.201 ,055 

Tax  rate  (per  $1,000)  1915 $18.20 

Pop'n   1910,  45,717;      1915.  46,181 

INT.  on  bonds  of  1913  at  People's 
Nat.  Bank,  Malone:  on  others  at  City 
Nat.  Bk.,  N.  Y.,  in  N.  Y.  exchange. 


FREDONIA. 

This  village  is  in  Chautauqua  Co. 
Inc.  1829.    Population  1915,  5.328. 

Water  Bonds. 
4s  F-A  $30, 000c _ Aug  1   '17-'22 

School  Bonds. 
4s  J-D    519,000r 1917-1935 

Street  Bonds. 

4>iS'09  F-A  $24,000i- 1917-1920 

5s  g  '10  F-A       6,600r_Aug  1   '17-'20 
4.80s  '13  J-J   11.760r..July  1 '17-'23 

-s  2,000 

4.60s'15M-S     16,200r.Sept  1  '17-'25 

Electric-Light  Bonds. 
4s  '06     J-J       $2,000r__July  1 '17-'18 
BOND.  DEBT  Oct  1916---$113.560 

Water  debt  (included) 35,000 

Sinking   funds 21,000 

Assess,  val.  '16  (40%  act.). 2, 175, 116 
Village  tax  (per  $1,000)  1916- -$10.00 

INTEREST  on  water  bonds  is  pay- 
able in  N.  Y.  City;  on  school  bonds  at 
the  Comptroller's  office,  Albany;  on 
other  bonds  in  Fredonia. 


FREEPORT. 

This  village  is  in  Nassau  County. 
Inc.  1892.    Population  1915,  7,463. 

Light  Bonds. 
4.10s'09J-J     $11. 000  ..July  1  '17-'28 
4Ms'll  J-J         9,000- -July  1  '17-'25 
3.45s       ...        3,500-.July  1  '17-'24 
4s  ...        5,500.  .July  1  '17-'23 

4.45s'12M-S     14,000- -July  1  '17-'30 

Fire-Apparatus  Bonds. 
4«s'll  J-J       $5,500- -July  1  '17-'27 
4s  ...         1,850..  July  1  '17-'27 

Road  Bonds. 
4«s'll  J-J     $46,000--July  1  '17-*39 
4.45s'12M-S     15,000-.July  1  '17-'31 

Water  Bonds. 
4.10s'09J-J       $6,000. -July  1  '17-'2.3 
4Ks'll  J-J         8,000- -July  1  '17-'25 
4.45s'12M-S       4,000-.July  1  '17-'20 
4s  ...         l,125-.July  1  '17-'19 

5s  ...      52,500 Jan    1  1919 

BOND.  DEBT  May  1916--$194,000 

Assessed  valuation  1915 5,224,188 

Tax  rate   (ner  $1,000)    1915-$11.50 

INTEREST  payable  at  Freeport. 


FULTON. 

This  city  (incorp.  in  1902)  is  in 
Oswego  County  and  includes  the  old 
villages  of  Fulton  and  Oswego  Falls. 

Sewer  Refunding  Bonds. 
4J.|s'16  F-A  $67,500- -$3,000  yearly 
beginning  Feb  1  1918 

Deficiency  Bonds. 

4Jis'16  J-J     $15,000 

4^s'16  M-S     15,000_.Sept  1  '17-'26 

Sewer  Bonds. 
4s  '05  J-J  $5,000r._-Jan  1  1935 
4s  '05  J-J  15,0O0r.Jan '20'25&30 
4s  '06  J-J  5,000r--.Jan  1  1930 
4s  '06  J-J  J4,O0Or.Jan  1  '18&'23 
l6,000r.Jan  '28  &  '33 
4s  '09  A-O  3,550r..Apr  1  '17-'53 
4.35s'10J-J  20,000r-.Jan  1  '30-'39 
4«s'll  F-A     15.000r.Augl5  '17-'31 

Stand  PipeConstr.  Bonds. 
4%s'13  A-O  $21 ,000- -Oct   1   '17-'23 


Bridge  Bonds. 

4.30s'llM-N$68,500r.Nov  5  '17-'41 
4.70s'13A-O     18,525.57  Oct  15  '23-40 

Water  Bonds. 
3.40s    J-D    $104,000c_June  1  '17-'29 
4.45s'12A-0     20.000r.Oct  25  '17-'32 

Street  Improvement. 
4s  '09     M-N  $34,000r_May   1  '19-'35 
4J4s'13M-N$50,866.23rMay  l'31-'43 
4^s'15  J-J      45.000r.July  1  '17-'25 

School  Bonds. 
4s  M-N    $4,400r.June  1  '17-'20 

4Hs'12  ...  22,000---Oct  1  '20-'41 
4^s'14  J-J  28. 100r... July  1  1943 
BOND.  DEBT  Aug  1916.*$535,464 

Other  debt 36,198 

Assess,  val.  real  estate 6,140,897 

Total  tax  (per  $1,000)  '15  $32.98  and 

$35.40 
Pop'n   1910,    10.480;      1915.   11,138 

*  Excl.  of  $50,000  water  bonds 
issued  since  1910. 

INTEREST  on  sewer  bonds  of 
1906  and  1911  payable  at  the  Citizens' 
Nat.  Bank,  Fulton;  on  sewer  bonds 
of  1910  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.;  on  the  street  bonds  of  1909  at 
the  City  Chamberlain's  office. 


FULTON  COUNTY. 

County  seat  is  Johnstown. 

Highway  Improvement  Bonds. 
4s  '09  A-O  $70, 000c. Feb  10  '20-'26 
5s  '12  J-D  21,000..June  1  '17-'19 
4.35s'15F-A     50.000.Feb  10  '27-'36 

Hospital  Bonds. 
5s  '13     J-D     $9,000r.Dec  15'17-'19 
BOND.  DEBT  Oct  1915.     $110,000 
Total  assessed  val.  1914.-17,302,397 
Population   in    1915 -45,625 

INT.  at  People's  Bk., Johnstown. 


6EDDES. 

A  town  (P.  O.  Solvay)  in  Onondaga 
Co.    Population  in  1915,  6.739. 
4Ms'12  F-A  $56,850.-Feb   1   '17-'34 

Bridge  St.  Exten.  Bonds. 
5s  '13     F-A  $27,000. -Sept  1  '35-'43 
BOND.  DEBT  May  1  *15-..$87,000 
Assessed  value,  real.  1914. .6,659. 249 

Total  valuation  1914 7,324,249 

Tax  rate  (per  $1,000)  1913 $8.10 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 

GEDDES  UN.  FR.  SCH.  DIS.NO.2 

A  district  (P.  O.  Solvay)  in  Onon- 
daga County.  Pop.  I913(est.).  6.000. 
4^s  J-D  $31.000r...$2.000  y'ly 
4!^s'12  A-O  140.000c.-Oct  1  '17-'38 
4^s'13  A-O  57.000-.Oct  1  '17-'35 
4}|s'14  L-.  15.000-. Oct  1  '35-'3S 
TOTAL  DEBT  May  15  '16-$257,000 
Assessed  val'n  1915  (est) ..6, 953 .670 
Tax  rate  (per  $1,000)  '15  (est.) .$9.87 

INT.  on  the $34,000  4^s  at  Syra- 
cuse Trust  Co.;  on  others  at  Chase 
Nat.  Bank.  N.  Y. 


GENESEO. 

This  village  is  in  Livingston  Co 
Inc.  1872.   Population  In  1915.  2,253 

Water  Bonds. 
3Hs       July  $25, 000c... June  1  1917 
4.60s'12July      2,000 1917 

Town-Hall  Building  Bonds. 
4Hs'07  July  $ll,000r.July  1  '17-'27 

Paving  Bonds. 
4Hs'll  Oct      $8.000.-Oct  1  '17-'21 
BOND.  DEBT  Oct  12  1916    $46,000 

Water  debt  (included) 27,000 

Assessed val.'l 6 /real    est..  1,343, 160 

(85%  actual)  1. total 2,129,517 

Total  tax  rate(per  $1,000)  '16.$10.02 


GENEVA. 

This  city  Is  in  Ontario  County 
Inc.  Jan.  1  '98.    Popula.  '15, 13,232. 

Impt.  Bonds. 

4M«'16  s-an  $45,000 1917-1934 

4 Ms' 16  s-an     26,184 1921 

Refunding  Bonds. 
5s  '14     .--      $7.000 1917-1930 

Special  Appropriation  Bonds. 
4J^s'12  A-O  $40.000c 1925-1929 

Public  Impt.  Bonds. 

4^s'12  A-O     $4, 500c 1925-1932 

4>^s'12  A-O  800r 1919&'22 

Local  Impt.  Bonds. 
5s  '15     ...      $7,200. -Apr  1  '17-'25 

Street  Bonds. 
3Hs'90A-O  $7,500r..Apr  1  '17-'19 
3Hs'00  A-O  ll.400r_.Apr  1  '17-'20 
3Hs'01  A-O  4,375r..Apr  1  '17-'21 
3Ms'02  A-O  ll,000r..Apr  1  '17-*22 
4s  '03  A-O  9,450r...Apr  l'17-'23 
4s  '04  A-O  13,000r..Apr  1  '17-'24 
4s  '05  A-O  9,000r..Apr  1  '17-'25 
4s  '09  A-O  39,000r  ..Apr  l'17-'29 
-s  '09-'10_-      48.000.76 

Fire-Department  Bonds. 
4s  '06     A-O     $l,000r.-_  Apr  1   1917 
5s  '15     A-O     17,500--Apr  1   '17-'34 

Park  Bonds. 
5s  '15     A-O     $1,422. .Apr  1   '17-'34 

Lake  Front  Bonds. 
-s  $14,000 

City-Hall  Bonds. 

4s  '09     A-O  $2,000r Apr  1  1917 

5s  '13     A-O     68,000 1917-1933 

Water  Bonds. 
4s  '96     A-O$140,000c._Oct    26  1926 
4^s'll  A-O  112,000c.Apr   1   '19-'31 

4Hs'll  A-O     18,500 

TOT.  BD.  DT.  Jan  1  1913--$881,764 

Sinking    fund 57,536 

Assessed  valuation  1914-.10.246.329 
Tax  rate  (per  $1,000)  1914 $16.60 

INTEREST  is  payable  part  at  the 
City  Treasurer's  office,  part  at  the 
Nat.  Bank  of  America  and  part  at  the 
Nat.  Bank  of  Commerce,  New  York. 

GERMAN  FLATTS  UNION  FREE 
SCHOOL  DISTRICT  NO.  1. 

This  district  (P.  O.  Ilion)  is  in 
Herkimer  Countv. 

4s  J-J    $17,500. .$2,500  yearly 

4J4s'13  J-J  95,000r..Jan  1  '18-'1S 
4.20s'16A-O  48,000.. -Oct  1  '17-'46 
TOTAL  DEBT  Apr  1916. .$113,000 

Assessed  valuation  1915 4,429,195 

Tax  rate  (per  $1,000)  1915- ..$1 1.20 

INT.  at  Ilion  Nat.  Bank  in  New 
York  exchange. 


GERMAN  FLATTS  UN.  FR.  S.  D.  2. 

P.  O.  Mohawk.  Herkimer  County. 
5s  '14  M-N$3S.000-.Nov  1  '17-'54 
4Ms'lo  M-S    10,000.. Doc  1   '32-'41 

--s  ...      L8.OO0   

BOND.  DEBT  May  L916-  $57,000 
Assess,  val.  1915,  real  est ..1 .123.000 
Tax  rate  (per  $1,000)  1915-. .$14.00 

INT.  at  Nat.  Mohawk  Valley  Bk 
in  N.  Y.  exchange. 


GHENT  &  CHATHAM   (TOWNS) 
UNION  FR.  SCH.  DIST.  NO.  1. 

'P.  O.  Chatham,  Columbia  County. 
4Hs'14  A-O  $74,000..Oct  1  '17-'54 
(See  V.  100.  p.  68,  for  maturity.) 
BOND.  DEBT  Oct  9  1916.  $74,000 
Assessed  valua-lreal  estate.  1 .750,4  tl 

tion  1916---\total 1,810,191 

Tax  rate  (per  $1,000)  1916 $9.94 

INT.  at  U.  S.  M.  &  Tr.  Co.,  N.Y. 

GLEN  COVE  SEWER  DISTRICT. 

Situated  in  Town  of  Oyster  Bay. 

Sewer  Bonds. 
4J^s'12  M-S  $150, 000. Sept  3  '17-'39 
BOND.  DEBT  Oct  1916..  $150,000 

Assessed  valuation  1915 7,000,000 

Tax  rate  (per  $1,000)  1915 $3.10 

GLENS  FALLS] 

This    city    is    in    Warren    County 
Inc.  1839.    Population  1915,  16,323 

Judgment   Funding  Bonds. 
5s  M-N$12,500 

Bridge  Construction  Bonds. 
4Hs'14  M-N$45,000_-May  1  '34-'37 

Sewer  Refunding  Bonds. 
4Hs'12  F-A  $117.000-Aug31'17-'28 

Water  Bonds. 

4s  '91     J-J     $5,000c-__ .1917 

4Ms'()9  J-J       40,000c. July  1  '17-'20 

Village  Hall  Bonds. 
3Hs'O0J-D    $31. 200c  Y'lv  to  J'ne'29 
BOND.  DEBT  Oct  25  '16.  $250,450 

Water  bonds  (incl.) 45.000 

Assess,  val.  '16  (}4  act.). ..9,324. 260 
Assessed  value,  real  estate.8,868.730 
City  tax  (per  $1,000)  1916 $14.35 

INTEREST  payable  in  Glens  Falls 


GLENVILL3  UN.  F.  S.  D.  NO.  2. 

This  district   (P.  O.  Scotia)   is  in 
Schenectady  County, 
-s  _..    $43,500 

5s  '15     J-J       60.000- -Jan   1    '20-'49 
BOND.  DEBT  Feb  1916..  $101,500 

Assessed  valuation 1,601,093 

INT.  on  latter  issue  at  Citizons' 
Tr.  Co.,  Schenectady,  in  N.  Y.  exch. 


GLOVERSVILLE. 

Gloversville  is  in  Fulton  County. 
Incorp.  a  city  Mch.  19  1890,  having 
theretofore  formed  part  of  the  town 
of  Johnstown.     Pop'n  1915,  21,178. 

Local  Improvement  Bonds. 
4Hs        ...    $73.700-. Feb  1   '17-'20 
4Hs'16  J-J       24,100r..Jan  1  '17-'21 

Bridge  Bonds. 
4Hs'12  M-N    17.620c.Nov  1  '17-'36 

Water  Loan. 
3Hs'92  J-D    $5O,0O0e-_ .Dec    1  1917 
4 Hs' 13  J-D     50,000c.June  19 '20-29 

Deficiency  &  Refunding  Bonds 
4s  '97     M-N  $28,00I)r-.-May  1  1922 

Deficiency  Bonds. 
4Hs'14  J-D  $25,000_-June  1  '17-'28 

Sch.  Bldg.  Const.  (Board  Educ.) 
4Hs        ...    $72,000..Oct   1   '17-'31 

Fire  Department  Bonds. 
3Hs'02  Aug  $25,000r._.Aug   1  1932 

Refunding  Railroad  Bonds. 
3Hs'97  F-A  $27,000r..-Feb    1  1917 

4>3s'll  Apr       5,000c Apr  1  1918 

43^s'13  Apr     15,000r.Apr   1    '17-'21 
($5,000  payable  every  two  years.) 

4]^s'15  A-O   l$4,000 Apr  1  1920 

110,000..  Apr  1   '22-'23 

Sewer  Bonds. 
4s  '05     M-N  $250,000r..Nov  1  1945 
4Hs'll  M-N    100,000c. .May  1  1941 
TOT.  BD.  DT.Nov  1 '16.    $776,800 

Sinking  funds 11,303 

Water  debt  (included)...  100,000 
Water  sk.  fd.  Apr  15  '16.  10,805 
Assess,  val.  '16  (real  est.).  8,412,025 
Total  val. '16(abt.  ^  act.)  9.334,470 
Tax  rate  (per  $1,000)  1916.. .$27. 00 

INTEREST  on  water,  railroad,  de- 
ficiency, bridge  and  local  improve- 
ment bonds  payable  in  N.  Y.;  on  all 
other  issues  at  Chamberlain's  office 


GOSHEN. 

This  village  is  in  Orange  County. 
Inc.  1809.     Pop'n  1915,  3,511. 

Water  Bonds. 

5s  ...      $1,000 1921 

4s  ...       11,000 1918-1920 

3Ms        ...        3,000 1917-1919 

4Ms        — -      22,000 1917-1935 

Sewer  Bonds. 
4J^s    F-A     $100,000-Bcg  Aug.  1  '21 
BOND.  DEBT  Oct  10  '16-  $137,000 
Assessed  valua-Jreal  estate.  1 ,608,120 

tion  1916-.- (total 1.784,575 

Tax  rate  (per  $1,000)  1916-.. $17.00 


GOSHENUN.FR.  SCH.  DIS.  NO.  8. 

This  district  is  in  Orange  County. 
4Hs'10J-D$44,637.50cJ'nel5'17-'30 
TOTAL  DEBT  Apr  8  '16.. .$51,000 
Assess,  val.  '15/real  estate.  1,287 ,475 

(1-3  actual).! total 1.436,100 

School  tax  (per  $1,000)  1915. .$13  68 
Population  in  1914  (est.) 3,500 

INT.    at  Goshen  National  Bank. 


GOUVERNEUR. 

This  village  is  in  St.  Lawrence 
Co.   Inc.  Sept.  1850.  Pop. '15,  4.164. 

Street-Improvement  Bonds. 
4>is'12  A-O     $4,800r.-Oct  1  '17-'22 

Water-Works  Refund.  Bonds. 
4^s'10J-J     $33.000c-July  1  '17-'32 
BOND.  DEBT  Oct  7  1916-    $37,800 

Water  debt  (included) 35.000 

Assessed  val..  real,  '16 1,833,050 

Total  val. '16  (2-3  act.) 2.019.018 

Tax  rate  (per  $1,000)  1916 $8.54 

INT.  on  4>4s  at  First  Nat.  Bank. 
Gouverneur;  on  4V£s  at  Hanover 
Nat.  Nank,  New  York. 


GRANVILLE 

This  village  is  in  Washington  Co. 
Inc.  1885.      Pop'n    15.  3,890. 

Highwav  Bonds. 

59  '13  Sept  820.395 1917-1943 

5s  '14  Sept  16.800r.Sept  7  '17-'44 

Water  Bonds. 

4Ks        Jan    $30.000r 1917-1946 

BOND.  DEBT  May  1915.--S78.700 

Floating  debt 2.000 

Assessed  val.   15  (2-3  act.). 1,213.900 
Village  tax  (per  $1,000)  1915- .512.80 

INT.    payable    in     Granville    at 
Farmers'  Nat.  Bank. 


GREENBURGH. 

This  town  is  in  Westchester  Co. 

Road  Bonds 
5s  15     M-N  $12, 000  ..Nov  1  '20-'31 

Grade-Crossing  Elimination. 
4Ms'15  J-J     $23.000.— Jan  1  '17-'39 

Water  Dist.  Bonds. 
5s  '15     A-O     $4.500- -Jan   1   '20-'23 

Assessment  Map  Bonds. 
4Ms'14  J-J     $30.000.. July  1  '19-24 

Refunding  Bonds. 
4MsT4  A-O   ($81,000— Apr  1  '17-'43 
,   23,000-. -Apr  1  1944 
4Hs|13  A-O       25.000 1919-1943 

Highway    Improvement    Bonds. 

4s  '05     M-N$137.500 1917-1933 

4s  '06  F-A  32,000. _ Aug  1  17-32 
4Ks'll  F-A  132,000r.Feb  1  '17-'38 
5Ks'13  F-A       9,000.. -Aug    '17-'25 

Hartsdale  Water  Bonds. 
4.40s'12F-A  $27,000- -Aug  1  '17-'31 

Funding  Bonds. 
4s  '04     F-A   $79,000r._.Aug  1   1924 

Elmsford  Drainage  Bonds. 
4}^s'09  A-O  $51,000. ..Oct  6  '17-33 
4.85s'10A-O       6,750-._Oct6 '17-'31 
BOND.  DEBT  Jan  1  '16---$688.672 
Assessed  val. /Real  estate.39,815,955 

1915 (Total 43.856.260 

Tax  rate  (per  SI, 000)  1915. .513.57 + 
Pop'n    1910,   23,193;      1915.   26.129 


GREENBURGH  UNION  FREE 
SCHOOL  DIST.  NO.  2. 

4  34s'10  J-J  $150, 000c.  .Jan  1  '17-'47 
4^s'12J-J  10.000c. .Jan  1  '17-'26 
BOND.  DEBT  Oct  7  '16.  $165,000 
Ass'd  val.  '16,  real  estate.  11.379.939 
School  tax  (per  $1,000)  1916  $4.11  + 
INTEREST  payable  at  Irvington 
Nat.  Bank  in  New  York  exchange. 


GREEN3URGHUN.FR.DIS.N0.4. 
4Hs'U  J-J     $4S,O00c..Jan  1  '17-'40 

4s  J-J      46,000 1917-1939 

BOND.  DEBT  Oct  1916-.  $96,000 
Assess,  val.  "16  (2-3  act.). .6.010.9  !5 
School  tax  (per  $1,000)  1916  -$6.70  + 

Population  1914  (est.) 5,530 

BOND.  DEBT  Oct  1915--    $98,000 

INTEREST  at  First  Nat.  Bank  of 

Hastings-on-Huison  in  N.  Y.  exch. 

GREENE  COUNTY. 

Catskill  is  the  county  seat. 
Court  House  &  Jail  Bonds. 

JS110,O0Oc_Feb  1  '17-'27 
4s  '08  F-A\  8.000c. Feb  1  1928 
4s  '10  F-A  30,000c.Feb  1  '29-'31 
4s  '11      F-A      10,008c.— Feb    1  1933 

Refunding  Bonds. 
4s  '11     F-A  $10,0000.. .Feb   1  1932 

Road  Bonds. 
4s  '11     F-A  S2S.000c.Feb   1   '17-'20 
4s  '11     F-A       5,000c... Feb    1  1934 
4s  '12     F-A     52.500c.Feb  1   '34-'39 
4s  '15     M-S    17.500c.Mar  1  '39-'41 

4s  '16     M-S     J5.500 Mar  1  1911 

\7.000 Mar  1  1942 

4s  '16     M-S      8,000— Sept  1  '25-'26 

4s  '16     M-S  J20.000_-Sept  1  '21-'24 

i   1,000 Sept  1  1925 

Turnpike  Bonds. 
3Hs'01  F-A  $4.000c.Feb  1  '17-'18 
BOND.  DEBT  May  1  '15  $276,500 
Floating  debt  Sept  1  1916-  41,000 
Assess,  val.  '14  (H  act)- .13,074.083 
Pop'n   1910,   30,214;      1915,   30,091 

INT.  at  County  Treasurer's  office. 


HALFMOON  AND  STILLWATER 
(TOWNS)  UNION  FREE  SCH. 
DIST.  NO.  10. 

P.  O.  address  Mechanicville. 
4Hs'13  J-D$135.400cDec  1  '17-'45 
BOND.  DEBT  Oct  1016..  $176,350 
Assessed  valuation  1916— .4.329.868 
Tax  rate  (per  $1,000)  for  1916-515  20 
Population  in  1914  (est) 8  500 


HAMBURG  UNION  FREE   SCH. 
DIST.  NO.  1. 

This  district  is  in  Erie  County 
4Hg'10.J-J  5f0.2()0r..Jan  1  'l7-'39 
BOND.  DEBT  Oct.  13  '10-  840.200 
Ass'd  val.  '16,  real  estate.. 3, 538, 790 
(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1916-..S6.16 
Population  in  1915  (est.) 3,500 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


HAMILTON  COUNTY. 

Lake  Pleasant  is  the  County  seat 

Funding  Bonds. 
,5s  '10     J-OS125.000c-.Tune  1  '21-'40 
BOND.  DEBT  May  1916-8125.000 
Assessed  valuation  1915- -.4.998,922 

Tax  rate  (per  $1,000)   1915 $2.70 

Population  1910.  4,373;     1915.  4.491 

INTEREST    at    Northvllio    Bank 
In  New  York  exchange. 


HARRIETSTOWN  UNION  FREE 
SCH.  DIST.  NO.  1. 

This  district  is  In  Franklin  County. 
4^s'09  A-O  $28,000r  .Apr  1  '17-'44 
4Ms  J-J  4,000r.. Jan  l  "l7-'24 
Itts'OU  J-.J  1  l.OODr.. July  1  '17-'27 
5s '13  M-s  25.000— Sept  1 '17-'41 
BOND.  DEBT  May  1916.  $70,000 
Assessed  val.  '15  (1-5  act.).  1 .995.000 
School  tax  (per  $1,000)  1915  .522.30 
Population  in  1912  (est.) 5,500 

INT.  payable  at  Adirondack  Nat. 
Bank,  Saranac  Lake,  In  N.  Y.  exch. 
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HARRISON. 
This  town  Is  in  Westchester  Co. 
Sidewalk  Improvement  lionds. 

5s  $15.729 I'.irt  yearly 

Sewer  Improvement  Bonds. 
4>_s        ...$200.000 1917-1921 

Highway  Bonds. 
4s  J-D  .pr  1  '17-'25 

4s  J-D       2.000r..Apr  l  '17-'18 

4s  J-D       2,000r . Apr  1 '23  <Sg'25 

4Hs'07  J-D    140,000r. June  1  '17-'36 

4^s  ..    100,0001 J925-1944 

4V_s  ...  6.000. .SI. 000  yearly 
4Jis        ...         1.560 1917-1919 

Water  Supply  Bonds. 

6s  ...      $9.000.. ..1944 

4-'is        ...      42.000.S3 ,000  yly.  aft. 

1917 

BOND.  DEBT  Jan  1  1915-  $575,309 

Assessod  val.  '15.  real  est.. 6.814,7-1 1 

Tax  rate  (per*  1.000)  1911 $12.00 

Population  1910.  4,226;    1915,  5.081 

INT.  at  Rye  Nat.  Bank  of  Rye. 

HASTINGS  ON  HUDSON. 

This  village  is  in  Westchester  Co. 
Inc.   1S79.     Population  1915.  5.461. 

Sewer  Bonds. 

4^s      ...      $36,800r 1917-1939 

5s '13     ...        9.200 1917-1939 

Street  Bonds. 

4.30s      J-J     530.000 July  '17-'26 

5s  '13     J-J       26. 100.. July  1  '17-'36 

Park  Bonds. 

4.35s       ...    $15.000 1917-1925 

5s  ...       12.000 1927-1934 

Grade-Crossing  Elim.  Bonds. 

434s        -__    $3-1.000 1917-1946 

BOND.  DEBT   May  1916.-S186.000 

Assess,  val.  1915 4,423.425 

Tax  rate  (per  $1,000)  1915 $10.00 

INT.  at  First  Nat.  Bank,  Hast- 
ings-on-Hudson . 

HAVERSTRAwl 

This  village  is  in  nockland  County. 
Inc.   1854.     Population  1915,  5,418. 

Sewer  Bonds. 
4.12s'09  J-J  $50,120c_Sept  1  ,17-,37 
4V_s'12  Sept  6, 000c. Sept  1  ,17-'22 
TOTAL  DEBT  Apr  15  '15.  $62,000 
Assessed  valuation  1914_._2.500.000 
Total  tax  (per  51,000)  "1914. . .515.65 

INT.  at  People's  Bk.,  Haverstraw 

HEMPSTEAD,  VILLAGE. 

This  village  is  in  Nassau  County 
Inc.  1853.     Population  1915.  6,073 

Fire  Apparatus  Bonds. 
4.12s'16J-D   $20,000 

Street  Bonds. 
-s  ...      $3,000 1919 

Sewer  Bonds. 
4.20s'U  J-J  S240.OOOr.July  1  '17-'49 

Building  Bonds. 
4.20s'll  J-J    522. 500r. .July  1  '17-.31 

Park  Bonds. 
4.20s'llJ-J      S4,050r-July  1  '17-'19 

Water  Bonds. 

3V_s        ...    $42.400 ...1927 

BOND.  DEBT /For  water.     $42,400 

Oct.  1916...  I  Other  purp    289,500 

Assess,  val.,  real  estate 3,985,260 

Total  assessed  val.  1916.. .4,255,335 
Village  tax  (per  $1,000)  1916.-519.00 

HEMPSTEAD,  TOWN. 

Hempstead  (inc.  April  17  1784)  is 
now  in  Nassau  Co.,  but  was  formerly 
in  Queens  Co.,  then  including  Far 
Rockaway,  Hempstead,  Inwood, 
Lawrence,  Rockaway  Beach  and  Sea- 
ford  villages.  On  Jan.  1  1898  that 
portion  of  the  town  lying  "westerly  of 
a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing 
through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shel- 
ter Island,  in  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part 
of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary 
was  changed  by  the  Legislature  in 
April  1899,  and  the  new  boundary  is 
that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north 
by  the  east  and  north  bounds  of  the 
former  village  of  Far  Rockaway,  and 
on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of 
said  village  to  the  south  line  of  the 
town  of  Jamaica,  as  it  existed  on  the 
thirty-first  day  of  December  1897." 
The  bonds  given  below  are  those  re- 
maining as  a  debt  against  the  town 
after  assigning  to  New  York  City  the 
portion  belonging  to  it  according  to  a 
decision  of  the  Supreme  Court  of  the 
Third  Judicial  District  at  Albany 
Dec.  9  1899.     See  V.  69,  p.  1357. 

Road  Bonds. 
4s  '93     J-J  $293, OOOc&r. July  1  1923 

Almshouse  Bonds. 
4V_g'll  M-S  $20,0O0r.M&S  1  '17-'26 
BOND.  DEBT  Oct  1  1915    $315,000 
Assessed  valuation,  real_ .65,201,302 

Assessed  val.,  personal 750,350 

Special  franchises. 1,193,985 

Total  val.  '15  (65%  act.). 67, 145.637 

Total  tax  (per  $1,000)  1913 $920 

Popula'n  1910.  44,297;  1915,  63,271 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Hempstead;  on  almshouse 
bonds  at  Town  Clerk's  office. 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  1. 

4.33s'll  A-O  $41, 250. ..Oct  2  '17-'31 

3.99s'09J-D     44,000r 1931 

4.33s'llF-A       7.500r. ...1931 

BOND.  DEBT  Oct  9  '16 $92,750 

Assess,  val.  '15  real  estate_5,812.000 
School  tax  (per  51,000)  1916..$12. 00 

Population  in  1915  (est.) 7,020 

INT.  at  Hempstead  Bank. 

HEMPSTEAD  UN.  PR.  S.  D.  NO.  8. 

4}_s'15  J-J  $35.000. ..Jan  1  '25-'42 
BOND.  DEBT  Aug  1915—  $50,500 
Assessed  valuation  1914...  1,091 ,235 

School  tax  (per  $1,000) $9.50 

INT.  at  First  Nat.  Bank,  Freeport. 
In  Now  York  exchange. 

EMPSTE  AD  UNION  FREE  SCH. 
DIST.  NO.  9.     P.  O.  Freeport. 


Is  "02  J-J  $12, 000c. Jan  1  '17-'22 
Is  0;  J-.J  31,0601-.  Jan  1  '17  3  1 
4.10s '09 J-J  43.000r.Jau  I '20- "54 
4V_s'13J^J  70.000._Jan  1  '29-*46 
4V_s'13J-J  12.000-. Jan  1  "24-'29 
1  «s'16  J-J  Hi. 000  .Jan  1  'is-L'i 
BOND.  DEBT  Oct  10 '16- -$184,050 
Assessed  val.  "16  (V$  act.)  .6.0 17.  Hi 7 
School  tax  (per  51,000)  1916-511.50 
INT.  at  First  Nat.  Bk..  Freeport. 


HEMPSTEAD  UN.  P.  S.  D.  NO.  10. 

P.  O.  is  Baldwin. 

|$2,000r..Apr  1  "22-'23 

5s  '16     A-O     36.000r__Apr  1  '24-'3l 

I    2.000r...Apr  1    1932 

BOND.  DEBT  Oct  12  '16-. .$67 ,000 

Assessed  val.  1916   _ 1, 90S. 713 

INT.  at  Bauk  of  Kockvillo  Center. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  11. 

Dist.  No.  28  (Long  Beach)  created 
out  of  No.  11  is  responsible  for 
72.555%  of  the  debt  roported  below. 
The  assessed  valuation  given  below 
is  that  of  Dist.  No.  11  only. 
4.2009  J-J  $26,250.-July  1  '17-'19 
.45s  J-J  2.000. -Jan  1  '17-'18 
BOND.  DEBT  Apr  11  '16.. .$37  000 

Assess,  val.  1915 2,599.138 

School  tax  (per  $1,000)  '15 $6.60 

INT.  at  Bank  of  Rockville  Centre. 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  15. 

5s  '10     M-N$l32.000r_Mayl'17-'34 

5s  .--         15.300r 1930 

4V_s'12  M-S  125.0O0r.Sept  1  '17-'41 
BOND.  DEBT  May  3  '16. .$272,300 
Assessed  valuation  1915_..8,153,327 
School  tax(per  $1,000) '15-'16-$12. 50 
Population  in  1914  (est.) 7.000 


HEMPSTEAD  UNION  FREE  SCH. 
DISTRICT  NO.  17. 

4V_s'12  A-O  $31.000r.Apr  10  '17-'48 
TOT.  DEBT  May  15  '16--     $31,000 

Assess,  val.  real  estate 1 ,063 .333 

Achool  tax  (per  $1,000)  1915.  .$6.50 
Population  in  1916  (est.) 900 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  20. 

4.20s'10  J-J  $32,000r-.Jan  1  '17-'48 
5s  J-J        5, 000c.  July  1  '17-'27 

4s  J-J         9,000r.Dec31 '17-'34 

BOND.  DEBT  Apr  10  '16.. -$47,000 
Assessed  valuation  1916- --2,216 ,330 
School  tax  (per  $1,000)  1915--$11.70 
INT.  payable  at  L.  I.  City  Bank, 
Rockville  Centre  Bank,  Oswego 
Bank  and  Greenburg  Bank. 

hempsteadIjnion  FREE  SCH. 

DIST.  NO.  21. 

4s  '91- -J-J       $4. 800c 1917-1920 

4s  '95..J-J         4,000c 1917-1920 

4s  '05     J-J         2,000c 1921-1924 

4.60s'08J-J  30.000c&r.. 1921-1935 
4V_s'15  J-J  50.000_.Jan  1  '17-'25 
BOND.  DEBT  Oct  10  '16.-.$90,800 
Assessed  valuation  1916.. .3, 66 1.437 
School  tax  (per  $1,000)  1916..$13.70 
INT.  at  Bank  of  Rockville  Centre, 
Far  RockawayBk.  and  UnionSav.Bk. 
of  Patchogue  and  Ellenville  Sav.  Bk. 


HEMPSTEAD  UNION  FREE 

SCHOOL  DISTRICT  NO.  24. 

5s  '13  ---  $24 ,000- -July  1  '18-'41 
4V_s'07  _--  22,000r..Jan  1  "17-'27 
BOND.  DEBT  Oct  1914..     $50,000 

Certificate  debt 7,500 

Assessed  valuation  1913 1,401,115 

School  tax  (per  $1,000)  1913..-$8.50 
INT.  on  the  4 Ms  payable  at  the 
Lynbrook  Nat.  Bank  and  Pough- 
keepsie  Savings  Bank;  on  the  5s  of 
1913  at  Bank  of  Rockville  Centre. 

HERKIMER. 

This  village  is  in  Herkimer  County. 
Inc.  1870.     Population  1915,  9,577. 

Fire  Truck   Bonds. 

4>_s'16  ann    ($1,500 1917 

1  2,000 1918-1919 

4>_s'16  ann        6,000 1917-1922 

Paving  Bonds. 
4.10s'09  F-A    $9.000c.Feb   1   *17-'19 
4s  '08     J-J      34, 000c. July  1  '17-'33 

4.20s      650.21 Jan  7  1917 

5s  '13  M-S  l,401.62Sept  20  1917 
5s  '14  ...  1,587.36.$800  yearly 
4.40s'16F-A       8,022.91  Feb  1'17-'21 

Sewer  Bonds. 
4s  '03     M-S  $12,000c.Sept  1  "17-'28 
4V4s'14  May    27, 500.. May  1  '17-'44 
4.55s'15._.       29,000 1917-1945 

Improvement  Bonds. 
4Ms'03  M-N$16,500c_Nov  1  '17-'27 

Refunding  Bonds. 
5s  '13     F-A  $27 .500. -Aug  1  '17-'43 

Bridge  Bonds. 
4.60s'13Oct  $62,500__$2.500  yearly 
BOND.  DEBT  Oct  30  '15-  $194,098 
Assessed  val.  '15.  real  est.. 4,475,928 
Total  assessed  val.  1915.. .4.772.869 
Tax  rate  (per  $1,000)  1915.. .$10.00 

HERKIMER  UNION  FREE  SCH. 
DIST.  NO.  1. 

4s  '07  J-J  $26, 000c. July  1  '17-'42 
4s  J-J         5,000.. July  1  '17-'21 

5s  J-J         8,000- -July  1  '17-'24 

4.30s'12J-J       86.000 1917-1946 

4V_s'13  J-J  9,000.. July  1  '17-'25 
4V.s'15  A-O  9,000-.July  1  '17-'25 
BOND.  DEBT  Oct  1916. . .$143,000 

Assess,  val.  '16,  real  est 4,461,122 

Total  val.  '16  (H  actual) -.4, 82 1,181 
School  tax  (per  $1,000)  1916.-513.05 
INT.  on  4s  payable  at  Nat.  Bank 
of  Newport;  on  5s  and  4.30s  at  Her- 
kimer  Nat.    Bank. 


BOND.  DEBT  Nov  27  '15. $792. 000 
Assessed  valuation,  teal. .37,295, 563 

Total  valuation  1916    39.772.215 

Popula'n  1910,  56,350;  1915,  64,109 
INTEREST  Is  payable  at  the  Her- 
kimer Nat.  Bank  in  N.  Y    funds. 


HERKIMER  COUNTY. 

Herkimer  Is  the  county  seat. 
Highway-Improvement  Bonds. 

4s  'OS  A-OS180, 000c. Apr  1  '17-'31 
4s  '09  A-O  60,000c.  .Apr  1  '32-'3(i 
4s  '11  A-O  10,8,000c  .Apr  1  '17-'25 
4^s'15  A-O  102,000. -$12,000     y'ly 

beginning  1926. 
•1' -_s'ir>  M-N330.000 1920-1941 


HOLLEY. 

This  village  is  in  Orleans  County. 
Inc.   1867.     Pop'n   1915,   1.780. 

Electric-Light  Bonds. 

4s  Aug  $8.000 1920-1921 

5s  '15     May      4.000r.Aug  1  '17-'20 

Paving  Bonds. 
4V|s'14  M-N  $6,500. -Aug  1  '17-'23 

Sewer  Bonds. 
5s  Aug  $5S,800-.Aug  1  '17-'37 

BOND.  DEBT  Mar  1  '16.. -$61,600 
Assessed  valuation  1915_.-984.942 
Tax  rate  (per  $1,000)  1915.. .$15.94 

INT.  at  State  Exch.  Bk..  Holley. 


HOOSICK  FALLS. 

This  village  is  in  Rensselaer  County. 
Inc.  Apr.  14  1827.    Po'n  '15.  5.406. 

Public-Building  Bonds. 
3.80s      M-N$16.000 Nov  1  1930 

Grading  and  Paving  Bonds. 
4.15s  g'OSJuly  540, OOOr. July  1  '17-32 

Water-Works  Bonds. 
4.3()s'()7  J-J    $.r>5,000r__July  1  '17-'26 
BOND.  DEBT  Oct  1  1915-  $118,500 

Water  debt  (included) 60,000 

Assessed  valua-|Real   est.  .1,660. 600 

tion  1915. ..  (Personal  _.     481,100 
Tax  rate  (per  $1,000)  1915 513.80 

INT.  payable  at  Hoosick  Falls. 


Assessed  valuation  1916-$14, 192,070 

Population   1915 15,244 

INT.   at  Bank  of  Huntington  in 
N.  Y.  exchange. 


HUNTINGTON    UNION    FREE 
SCH.  DIST.  NO.  3. 

This  district  is  In  Suffolk  County. 
4J<s'08  J-D  $90.500r.Dec  1  '17-'39 
5s^l3  M-N  58. OOOr. May  1  '18-'38 
TOTAL  DEBT  Oct  1916...$152,500 

Assessed  val.  1915 3,860,500 

(Assessment  abt.  1-3  to  V_  act.  value) 
School  tax  (per  51,000)  1915. .$14. 30 
Population  in  1916  (est.) 7.000 

INT.  payable  at  First  Nat.  Bank 
of  Huntington,  N.  Y.,  inN.  Y.  exch. 


HORNELL. 

This  city  is  In  Steuben  County. 
Name  formerly  Hornellsville,  but 
changed  by  Chap.  288.  Laws  of  1906. 
Inc.  1888.  Population  1915,  14,352. 
4}_s'16  M-N ($10,000.. .May  1  1917 
\  30,000-May  1  '18-'19 
3s'  16     M-N  30.000- -May  1  '20-'21 

Bridge  Bonds. 
5s  '14     J-J  T$14,000c  July  15  '17-'23 
\     3, 000c.  July  15  1924 

Park  Refunding  Bonds. 
4Ms'13  J-J     $37.500r 1917-1931 

Fire  Station  Bonds. 

4J_s'll  A-O  $36,000c    

($9,000  every  5  yrs.  from  Apr  1  '17.) 

Water  Bonds. 
3}_s        F-A  $175, 000c. Aug  1  1921 
3V_s        F-A     34.000c.Feb   1    '17-'21 
4V.s'll       O     55.000c.Apr   1   '17-'24 

Sewer  Bonds. 
4s       M-N    $100,000c.May  26  '17-26 

Paving  Bonds. 
5s  '13     ...      $5,000.. -Oct  1  '17-'24 

5s  '13     ..-    /   4,850 Oct    1  1918 

\  6,000- -Oct  1   '19-'21 

Grade-Crossing  Bonds. 
4V_s'll  A-O  $34.000cApr  1  '21&'31 
BOND.  DEBT  Oct  20  "16--$571,350 

Water  debt  (included) 264,000 

Sinkingfund 16,000 

Assess,  val.  '16JReal  est.-6,814,750 

(about  act.)  -  (Total 7 ,457 ,350 

City  tax  (per  $1,000)  1916-.-$16.31 

INT.  on  water  bonds  at  Chamber- 
lain's office;  park  bonds  at  Amer. 
Exch.  Nat.  Bk.,  N.  Y.;  park  refund- 
ing bonds  at  Nat.  Bank  of  Commerce, 
N.  Y.,  or  Chamberlain's  office;  sewer 
bonds  at  Hanover  Nat.  Bank,  N.  Y.; 
paving  bonds  also  in  New  York. 

HUDSON. 

This  city  (incorp.  in  1785)  is  th<- 
county  seat  of  Columbia  County. 

Storage  Dam  &  Bldg.  Bonds. 
4Ms'14  F-A  $14,500.. Aug   1  '25-'27 

Cemetery  Bonds. 
4s  A-O     $4 ,000c...  April     1918 

4s  M-N     6,000c.May  1  '18-'20 

Water  Bonds. 
4s  '04     July  S107,000r.July  1  '17- '22 
4s  '05     July     50.000r..Julv  1  '23-24 
4Hs'15  F-A     10.000 1929 

Street=lmprovement  Bonds. 
4s  Feb   514. 000c. Feb  1  '17-'23 

4s  M-S     22,000c  .Mch  1  'l7-'27 

4s  F-A     10,000c.  Feb     '17-'18 

4  Ms' 11  M-N    25, OOOr.. May  1  '21-'25 

4V_s'13J-D     27.800 1925-1930 

4Hs'15  F-A     29,000 1926-1928 

Refunding  Loan. 
4s  '09  F-A  $5,000c_.Feb  1  1918 
4s  '09  A-O  5, 000c. -Apr  1  1919 
4s  '10  F-A  5, OOOr. .-Feb  1  1920 
4s  '10  F-A  3,000r.Fcb  18  '17-'19 
4s  '10     A-O       5, 000r_. -Apr    1  1921 

School  Bonds. 
3V_s        M-S  $10, OOOr. Sept  1   '17-'21 
3V_s        A-O       2,00Or..Apr  1  '17-'20 

4V^s'13  A-O     75.000 1925-1932 

4>_s'15  F-A    (10,000 1925 

\  5.000 1926 

4}_s'15  A-O  /   6,000 1927 

\  6,700 1928 

BOND.  DEBT  May  15 '16.  8478,500 

Water  debt  (incl.) 185,000 

Sinking  funds 33.9SS 

Assess,  val.,  real,  1916 4.903,800 

Total  val.  '16  (2-3  act.) 5.509.504 

Total  tax  (per  $1,000)  1916  -.533-00 
Popula'n  1910,  11,417;  1915,  11,544 

INT.  at  office  of  City  Treasurer. 


ILION. 

This  village  is  in  Herkimer  County. 
Inc.  Apr.  1  1865.     Pop'n  1915,  8.900. 

Paving  Bonds. 
5s  '13     J-J  $135, 000.. July  1  "17- '42 
5s  ...      50,454.71 -Jan    1  1917 

Water  Bonds. 

4s  _.-    $85,000 1922 

4s  ...      51,000 53,000  y'ly 

4V_s'15  M-N  81,000r.May  1  '18-'44 

Sewer  Bonds. 
4^s        ...    $17,700. ..Jan  1  '20-'35 
4.60s'15--_      30,000. . -Jan  1  '35-*45 

Electric-Light  Bonds. 
3V_s       -.-    $16,000--$1,000  yearly 
3  Ms        --.       19,000.-51,000  yearly 
BOND.  DEBT  June  1916--$485,155 

Water  debt  (included) 217,000 

Assess,  val.  '16 5.208,329 

Real  value  (est.) 12,000,000 

Village  tax  (per  51.000)  1916.-513.20 

INT.  at  Ilion  Nat.  Bank  in  Ilion. 


HUDSON  FALLS. 

This  village,  formerly  Sandy  Hill 
Is  In  Washington  Co.     Inc.  in  1810 

Sewer  Bonds. 
3V_s        F-A   535.000. .Aug  1   '17- '30 
39is        F-A      12,856.4SAug  1  '17-'30 

Paving  Bonds. 
4  Vis        F-A  $35,200. . -Aug  1  '17-'32 
3.8s         F-A     23,535  36 Aug  1  ,17-'3-> 
BOND.  DEBT  Oct  1916. -.8106.593 
Assess,  val.  '16/Real  est.. 2, 128, 855 

(2-3  actual) .(Total 2,244,785 

Tax  rate  (per  $1,000)  1916 $20. 00 

Population  in  1915 5.5S5 

INT.  at  U.  S.  Mtg.  &  Tr   Co-.N.Y 


IRVINGTON. 

This  village  is  in  Westchester  Co. 
Inc.   1872.     Population  1915,  2,388. 

Main  Sta.  Bonds. 
4Ms  '15  F-A  $28,000.Aug  1  '20-'33 

Water  Bonds. 

4s  '07     A-O  $12,000c 1922 

4s  '09     J-J         6,000c    1922 

4Vis'll  A-O     26. OOOr    1930 

3J_s'99A-0       38,400c 1928 

4Ms'16  A-O     12,000---Oct  1  '19-'30 

Town-Hall  Bonds. 

4s      '00  J-J       $26,0000 1929 

4s  J-J         1,000 1917 

TOT.  BD.  DT.  Oct  17  '16--$149,400 

Water  debt  (included) 94,400 

Assess,  val.  '16/Real   est.. 5,898,371 

(H  actual)..  \Total 6,417,501 

Village  tax  (per  51,000)  1916---86.34 

INT.  at  Irvington  Nat.  Bank 


ITHACA. 

This  city  is  in  Tompkins  County. 
Inc.  1888.     Population  1915,  16,750. 

Bridge  Bonds. 
4s  J-J     S20.000r.--1917  tol926 

Refunding  Water  Bonds. 
4.30s      J-J  $698, OOOr... July  1  1927 
(Opt.  $30,000  to  $50,000  ann.  '13-27) 
4V_s        J-J  $162.000r...July  1  1942 

Water  Bonds. 
4s  J-J     550, OOOr.  ..Jan    1  1944 

4s  '06  J-J  75, OOOr... Jan  1  1946 
4s  '07  J-J  60.000r._.Jan  1  1947 
4V_s'0SJ-J  31,000c&r.Jan  11928 
(Subject  to  call  begin.  Jan   1    1913.) 

4s  J-J    $14.000r Jan  1  1928 

(Subject  to  call  beginning  Jan.  1  '13.) 

4s  '09     J-J       10, OOOr Jan  1  1927 

(Subj.  to  call  beginning  July  1  1913.) 
4s  '12     J-J      50,000r.--July  1  1927 

Sewer  Bonds. 
4s  g        J-J    $67,500c&r.  .1917-1925 

Funding  Bonds. 
4s  '06     J-J     530.000c.July  1  '17-'22 

School  Bonds. 
3  Vis        J-J     $45,000r 1929 

Creek  and  Drainage  Bonds. 
4s    07     F-A5 100. OOOr. Aug  1   '22-'41 
BOND.  DEBT  Oct  9  1916$1, 437,500 

Water  debt   (included) 1,150,000 

Sinking  fund  (water) 159,425 

Assess,  val.  '16/Real   est.10, 220,210 

(?i  actual)..} Total  .--11.405,430 
Total  tax  tper  51.000)  1916 $31 .88 

INTEREST  on  the  $10,000  water 
4s  due  1927  and  the  4s  due  Aug.  1 
1922-1941  at  the  Ithaca  Savings 
Bank;  on  other  water  bonds  at 
Union  Trust  Co.  and  Columbia 
Trust  Co.,  New  York. 


.Dec    30  1938 


HUNTINGTON. 

This  town  Is  in  Suffolk  County. 

Sewer-System  Bonds. 
5s  '15     J-J    $98.000-. July  1  '20-'44 
Park  bonds  outstanding. .        $0,250 
Highway  bond,  outstand'g         8.000 
Sidewalk  bonds  outstand'g  8  10 

BOND.  DEBT  Oct  1916-       110.009 


JAMESTOWN. 

This  cltv  is  in  Chautauqua  County. 
Inc.  Mch.  31  1886.  Pop.  1915.  37.780 

Bridge  Bonds. 
4V_s'10  J-J    $50.000r...July  1  1930 

City-Hall  Bonds, 
is  '95     M-N  S65. OOOr.. May  15  1925 

Park  Bonds. 
4s  '08     J-D    $20.000r. 

Paving  Loans. 
4s  '09     J-D  $16,894. 63rDec30'18-'19 
4s  '09     A-O     10,579.46r.Oct  1  1919 
7,319.60r.J'ne  30  '20 
7,S00r  ..Oct  ri7-'22 
18.000r.July  1  '17-22 
6.300  ..July  1  '17-23 
3.150  ..Septl  '17-'23 

10.400 Part  y'ly 

18,668. 67r  .1917-1925 
Sewer  Bonds. 
3V_s'93  M-S  550. 000r..  .Mch  1  1923 
4s  93  J-D  1 11, 000c &r. Deo  1  1923 
4s  '97  M-N  50.0001- ..May  1  1917 
20.000r.-Moh  15  1918 
20. OOOr...  July  1  1920 
.June  1  1921 
20.000.  _ ..June  1  1922 
42.0n0r_.Deo   30  1928 

43>_s'15  M-N  22,500 Mar '17-'25 

Refunding  Elec.  Light  Bonds. 
4s   03     J-D  $19,000r..Dec  1  'l7-'23 
4s  '01     J-D      15.000r.June  1  '17--31 
4.60sJ-D  34.000.. Dec  1  '17-'33 

Hospital  Bonds. 
4V.s'10,l-.I     $50,000r       Jan    11930 
4V.s'll   M-S     33.333.3  1  Sept  117-'41 

Water  Bonds. 
4s  '03  A-OrS300.000r.    Mob  20  1943 
1105  0O0o&rMoh31  'I7--23 
4V<s'13  M -X  127,500   .May  1  '17-'33 

Refunding  Paving  Bonds. 
4s    05     A-O     52. 000r.. Oct  1  '17-'18 


4V_s'10  J-D 
4V_s'12  A-O 
4.40' 12  J-J 
5s  '13  J-J 
5s  13  M-S 
4.40s  J-J 
5s  '15     J-J 


4s  -98  J-J 
3  '.s'00  J-J 
4s  '01  J-D 
4s  '02     J-D 

4s  'OS     J-D 


Nov.,  1916.] 
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5b 

■10 
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5s 
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4.40'12 

J-J 

4J^s'12  A-O 

5s 

'13 

J-J 

5s 

'13 

M-S 

4.40s 

J-J 

4V 

s'15  J- J 

JAMESTOWN  (Concluded) . 
Paving  Certificate  Fund. 

5s  ann     $6,525.44r.at  any  time 

5s  '09  ann  2,303  06r  Dec.30'17-'18 
ann  4,678.38r_Oct  1  '17-'19 
3.946. HrDec30'17-'  19 
2.221.89r  Dec30'17-"19 
3,908r_.Oct  31  '17-'2(i 
21.600r_.July  1  "17-22 
5,400r_.Oct  1  '17-22 
11 ,000..  July  1  '17-'23 
16,800-. Sept  1  '17-'23 

15,300 Part  y'ly 

32,732.30-part   yearly 

434s'15  M-N   15,102 part  yearly 

Fire-Department  Bonds. 
4^s'll  M-S  $25,000r_Sept  1  '17-'41 
BOND.  DEBT/For  water    $532,500 
Oct.  1    1916  lOth.purp.      933,255 

Floating  debt 120,000 

Assess,  val.  '16/Real  est. 17, 193,935 
(60%  act.)..  (Total  ...18,107,787 
Total  tax  (per  $1,000)  1915-..838.98 
INT.  on  water  bonds  payable  at 
U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.;  on  other 
coupon  bonds  at  Chase  Nat.  Bank, 
N.  Y.;  on  registered  bonds  at  James- 
town or  in  New  York  exchange. 


JAMESTOWN  UN.  FR.  SCH.DIST. 

4s  J-J     $30,000r 1917-1922 

5s  '07  J-J  105,000r.Nov  1  '23-'36 
4Hs'll  J-D  110.OOOr.Decl  1917-27 
5s  '13M-N  100.000r._Nov  1  '17-'26 
4>_s'14  M-N  56,000r.Nov  1  17-'29 
5s  '16  J-J  J35,000r.July  1  '17-'23 
1_  4,000r...July  1  1924 
BOND.  DEBT  Oct  1  '16---$473,000 
Assess,  val. (Real  estate. .17, 191, 135 

1916-17    \Total 18.246.795 

School  tax  (per  SI, 000)  '16-'17.$  13.86 
Population  in  1914  (est) 35,000 

INT.  on  all  bonds  paid  direct  to 
holders  of  same. 


JEFFERSON  COUNTY. 

Watertown  Is  the  county  seat. 

Highway  Bonds. 
4s  '07     F-A  $45,000r__Feb  1  '17-'25 
4s  '09     Feb     65.000r._Feb  1  '17-'29 
5s  '14     M-N200.0O0r_.Apr    18  1918 
4Ks'16  A-O     75,000r.Mar  1  '18-'32 

Jail  Bonds. 
4s  '09     F-A  $55,000r._Feb  1  '17-'27 

Hospital  Bonds. 
4s  '11      F-A  S15,O00r..Feb  1  '26-*28 
4 Ms' 16  A-O     25,000r.Mar  1   '29-'33 
BOND.  DEBT  Oct  1916.     $480,000 

Assess,  val.  real  1915 46.781,668 

Total  val.  '15  (4-5  act.). .48. 737. 228 
County  tax  (per  $1,000)  1910- .$3.00 
Popula'n  1910,  80.382;  1915.  81,009 

INT.  at  office  of  County  Treas. 


JOHNSON  CITY. 

This  village  is  in  Broome  County. 
Inc.  as  village  of  Lestershire  in  1892. 
Name  changed  to  Johnson  City 
March  29  1916.     Pop'n  1915,  5,400. 

Paving  Bonds. 

4.35s'll  A-O  $19,000c 1917-1935 

4.40s      J-D        7.500 June  1  1919 

5s  '15     M-N/15,000..May  1  '17-'32 

\       500 May  1  1933 

5s  s-a       15,000.  .Apr  1   '17-'27 

Water°Works  Bonds. 
4Ks'07M-N  $5,500r..May  t  '17-'27 
l,000r...J&D  1917 
7, 200c. ..May  '17-'25 
5. 500c. -.Nov  '16-'26 
7, 300c.  June  1  '19-'23 
15,000c. $1,000    in    5 

yrs.  &  $500  each  6  mos.  thereafter) 
5s  '14     F-A       8,000. .Aug  1  '17-'24 

Municipal-Building  Bonds. 
3.35s      J-J       $5,00()c__-July '17-'26 

Main  St.  (Co.  Highway). 
4.60s'14  A-O  $10.350c.Apr  1  '17-'18 

Conduit  Bonds. 
49,s'12J-D      S9,500r...Junel  1917 

Sewer  Bonds. 
3.85s       M-S  $27,200r...Sept '17-'34 
4.85s'13J-D      13,000.. .June   '18'30 
BOND.  DEBT  Oct  11  '16-  $169,700 

Floating  debt 2,600 

Water  debt  (included) 52,300 

Assess,  val.  '16Jreal  estate. 2, 400, 000 

(3-5  of  act)..  1  total 2,550,000 

Total  tax  (per  $1,000)    1916. .$35.00 
INT.  at  1st  Nat.  Bk.,  Johnson  City. 


3  Ms  J-D 
3.40s  M-N 
3.35s  M-N 
5s  J-D 

4.55s'13  J-D 


JOHNSTOWN. 

This  citv  is  in  Fulton  Co.  Inc. 
1895.     Population  1915,  10.687. 

Funding  Bonds. 
5s  '15     J-D   $36,000c.June  1  '17-'25 

Building-Lot  Bonds. 
5s  '07     J-D        $500c...Dec  1  1917 

RR.  Refunding  Bonds. 
4s  '07     J-D    J $3 ,000c. June  1  'l7-'22 
I  4, 500c... June  1  1923 

Water  Bonds.  _ 

4s '95  J-D  $50.000r_Dec  1918&  23 
4s  '98  A-O  5,000c. .Oct  1  '17-'18 
4s  '00     A-O       4,000c.Apr  17  '17-'21 

Street-Improvement  Bonds. 

5s  '14     J-J  1814,000. July  15  '17-'18 

1    10,000-. -July  15  1919 

5s  '14     J-D        4,000-.Dec  1   '17-18 

5s  '14     J-D        2,250 Dec  1  1917 

Sewer  Bonds. 

5s  '11   M-S  J $30, 000c. Sept  1  '17-'26 

\   20.000c. Sept  1  '27-'31 

5s  '13     .--       17.000.-Dec  1   '17-'33 

5s  "16     J-J         9,000c. .Jan  1  '17-'25 

School  Bonds.  .-.«-.-,- 

4s  '98  June  $15, 000c  June  15  '17-22 
4Ms'09  M-S  51,O00c-Mar  1  '17-'29 
4Ms'10  M-N  13.000c.Aug  1  '17-'29 
BOND.  DEBT  Oct  12  '16.  $293,750 

Water  debt  (included) 59,000 

Sinking  fund  (water)  Apr  '16  31 ,638 
Assess,  val.  (real est.)  1916.3,525.150 

Total  val. '16  M  act.) 4,079,099 

Tax  rate  (per$1.000)  1915..-$39.00 

INT.  on  building  lot  bonds  at 
Johnstown  Bank;  on  school  bonds  of 
1909  at  First  Nat.  Bank.  N.  Y 


Street  Bonds. 

4.65g'07J-J  $24,220--July  1  '17-'37 
5s  e  '07  M-S  23.562r.Sept  1  '17-'37 
5s  '16     M-S       l,110--Mar  1  '17-'21 

Water  Bonds. 
5s  g  '07  M-S     $4,200r_Sept  1  "17-'37 
4.70s'10J-J         2,880c. .Jan  1  '17-'24 
5s  '02     J-J       10 ,000- -July  1  '17-'26 
.s  '16     s-a  975 1917-1919 

Real  Estate  Purchase  Bonds. 
5s  '03     A-O     $1,750. ..Oct  1  '17-'23 
4.60s'llJ-J         4,750-..Jan  1  '17-'21 

Funding  Bonds. 
4.65s' 13 J-D   $24 ,000. -Dec  1  '17-'40 

Sewer  Bonds. 
4i_s-ll  M-S     $7,650-.Sept  1  '17-'25 
4Ms'15J-J      20.000r.July  1  '20-'39 
_s  '16     s-a  3.600 1919-1924 

Lighting  Bonds. 
4.70s'10J-J  $2.40()r._Jan  1  '17-'24 
4?is'13J-D  3,000--Dec  1  '17-'22 
5s  '07  M-S  2,100--Sept  1  '17-'37 
4.40s'14J-D  5.000- -June  1  '19-'26 
TOT.  BD.  DT.  Oct  1916--  $172,972 
Water  bonds  (included) ...       17,080 

Assessment  debt  about 64,981 

Assess,  val.  (60%  act.)  '16.2,582,026 
Total  tax  (per  $1,000)  1916. --$24.00 

INT.  payable  at  Treas.  office. 

KINGSTON. 

This  city  is  the  capital  of  Ulster 
Co.     Inc.  1872.     Pop.  1915.  26.354. 

Qrade-Crossing  Bonds. 
4Ms'15  J-J     $24,000--July  1  '17-'23 
($6,000  in  odd  years.) 

Street  Bonds. 
4s  '09     M-S -$65, 500c .Mch  1  '17-23 
4Ks'll  M-S     70,000o.Mch  1  '23-'29 

Municipal-Building  Bonds. 
4Xs'll  M-S  $20,000c.Mch  1  '17-'18 

Water  Bonds. 
3  Hs'96  A-O$504,000c,Apr  1   '17-'36 
4s  '97     F-A   132,000c-Feb   1   '17-'37 

Refunding  Bonds. 

3s  '84     J-J     $56,500c.Jan  17  '18-'19 

7  6.000. ..Mar  26  1917 

4Ms'14  M-S  \   6.500.. .Mar  26  1918 

1 12.000.. -Mar  26  1919 

4Ms'15  M-S  /20,000c.Mar  26  '20-21 

\11.500c--Mar  26  1922 

4J-_s'16  A-O*,25,000--Apr  1   '29-'34 

4Ms'16  A-O     15,500 Apr   1  1932 

Board  of  Education  Bonds. 
4*£s'13  A-O  $40,00Or.Apr   1   '17-' 19 
4>_s'13  J-J     200.000r.Apr   1   '19-'25 

4Ms'15  J-D    J14.500 Junel  1926 

115,500 Junel  1928 

BOND.  DEBT  Oct  1916.$1, 156,500 

Note  debt 4,400 

Water  debt  (included)...      636,600 

Assess,  val.  real  1915 14.412.705 

Total  val.  '15  (abt.  act.). .15.397.479 
Total  tax  (per  $1,000)  1915.-J33.80 

INT.  on  grade-crossing  bonds  at 
Ulster  Co.  Sav.  Inst.,  Kingston. 


LACKAWANNA. 

This  city  is  In  Erie  County. 

Fire  Hall  Bonds. 
6s  '08     ...      $9,000 1918 

Sewer  Bonds. 
5s  ...    $16.000 

Bridge  Improvement  Bonds. 
4Ms        _--    $25,000. -June  1  '17-'30 

Road-Improvement  Bonds. 
5s  '11     J-D    $85.000r.June  1  '17-'36 
4Ms'12  J-D      52.800r.Dec  1  '17-'3J} 
4Ms'13  -.-      60.000 1938 

City-Hall  and  Jail  Bonds. 
4Ms'12  J-D  $55,000r_June  1  '17-'27 
TOT.  DEBT  Apr  15  '16.--  $458,000 
Certifs.  of  indebt.  Apr  1  '16  41 ,235 
Assess,  val.  '16  (abt.  act.)-7.361,140 
City  tax  rate  (per  $1,000)  '15-$17.92 
Population  in  1915 15,737 

INT.  at  Lackawanna  Nat.  Bank. 

LACKAWANNA  UNION  FREE 
SCH.  DIST.  NO.  6. 

Formerly  a  school  district  of  West 
Seneca;  see  remarks  under  that  town. 

4s  '00     J-J      $4,000c Jan  11920 

4J-_s'04  J-J       7,583.30c  ..Jan  1  1921 

2,000c Jan  1  1920 

68,800c. .Sept  1  1931 

5.525c.--Sept  1  1921 

BOND.  DEBT  Sept  6 '16-      $81,503 

Assess,  val.  1916 10.035,325 

School  tax  (per  $1,000)  '16 $6.24 

Population  in  1914  (est.) 17,000 

INT.  ou  4s  at  State  Comptroller's 
office;  on  4Ms  at  West  Side  Sav. 
Bank,  N.  Y.;  all  others  at  Lackawan- 
na Nat.  Bank. 


5s  '05     J-J 
5s  "06     M-S 
5s  '10     M-S 


Inc. 


KENMORE. 

This  village  is  in  Erie  County 
1899.     Population  1915,  1,700. 

Improvement  Bonds. 
4Ks'06J-D    $23,560r.Dec   1    '17-'35 

.sl6es-°andS$3,000-.  ...1921-1926 


LAKE  PLACID. 

This  village  is  in  Essex  County. 
Inc.   1900.     Population  1915,  1,977. 

Water   Bonds/4Hs $71,400 

\5s 18,400 

Refunding  5s -       36,704 

Sewer  4V.S 21.867 

5s 7,200 

Electric-Light/4^.8 28,800 

15s 11,400 

Electric  light  refunding  5s.       16,454 

Sundry  refunding  5s 18,842 

Fire  House  5s 2,500 

Park  4Hs 5,220 

Sidewalk  5s 17,000 

Paving  5s 16.200 

Street  Improvement  5s 1 ,500 

BOND.  DEBT  Oct  1916..  $273,4X7 
Assess,  val.  '16  (60%  act.). 2.016,780 
Total  tax  rate(per  $1,000)  '16. $12. 95 

INT.  at  Bank  of  Lake  Placid. 


LANCASTER. 

This  village  is  in  Eric  County.  Inc. 
1847.     Population  1915.  5,091. 

Paving  Bonds. 
4.40s'llA-O   $22,598.10  Apr  1  '17-'21 
4M>s'll  M-S     14,930- -Sept  1  '17-'21 
4.40s'12F-A      12,300--Aug   1   '17-'22 
5s  '13     M-N     8.000 May  1  1923 

Sewer  Bonds. 
4.40s       A-O  SI 50.000c. Apr  1  '20- '49 

Water  Bonds. 

y,s  g  F-A  SMX.OOOc&r  Aug  1  '17- '25 
BOND.  DEBT  Apr  6  1916.  $214,371 
Water  debt  (additional)...  20.000 
Assessed  valuation  1916-..2.859.755 
Tax  rate  (per  $1,000)  1915— $16.08 

INT.  at  A.  B.  Leach  «.  Co..  N.Y. 


LANSINQBURG     UNION     FREE    4s  '06     J-J    S65.000r.July  1    21-'27 
SCHOOL  DIST.  NO.  1.  4.3s'0SJune     50,000r. .. June  1  1928 

While  this  district  is  now  Included  '         (Subject   to  call   after   1918.) 

within  the  boundaries  of  the  City  of    I'.s'lfi  M-N    20,000 

Troy,    the   district   organization   re-   (Subject  to  call  after  July  1   1919.) 

mains  a  separate  corporation  within  ['Optional     25    years    after    date.] 

that   city   and   the   city   authorities       School  Bonds. 

have  no  jurisdiction  In  the  matters  i  3  V^s '98  July  S3s,O00r.July  1  "17-'35 

of  the  school  district.  4^s'14  July    13.000-.July  1  '17--29 

4s  J-D  $30,000c.Dec  1  '17-'31  4&s'16  Aug    25.000r.Aug  1  '17-'41 

4!^g'08A-O     13,000r..Apr  1 '17-'29!      Paving  Bonds. 

4 Hs'  10  M-N  85. 000     -  -May  l'25-'4  1    5s    (HI     Sept    $4,000r  Sept   1   '17-'18 

TOTAL  DEBT  Apr  26 '16-  $130,000   _s  '15     July      2.233. 06July  2717-1'.) 


Assess,  val.  '15  J  real  estate.  7. 028. 565 

(85%  of  act.)\total 8.096.800 

School  tax  (per  $1,000)    1915. -$9.30 

LARCHMONT. 

This  village  is  In  Westchester  Co. 
Inc.  1891.     Population  1915,  2.060. 
4Ms'16  J-J       21.O0Oc.July  1  '21-'41 

Sewer  Bonds. 
4.90s'14J-J  600...Jan  1  '19-'24 

4.90s'14J-J         3.200...Jan  1  '19-'3i 

Sewer  Bonds. 
3'As        F-A  $13,000r.Aug  1   "17-'29 
3Hs        M-N    10,000r.May  1   '17-'26 
45is'13  M-S      7.000.-Mar  1  '18-'31 

Highway-Improvement  Bonds. 
4s  J-D    $12,500r.Dec   1   '17-'21 

4s  A-O       9,000r-Apr    1   '17-'25 

3  Ms  M-N  14.000r.May  1  '17-'31 
4s  '06  J-J  37,0OOr.July  1  '17-'30 
4Ks'12A-0     50.000r.Apr  1   '17-'41 

Sidewalk  Bonds. 
4Ms'U  M-S  $24,000r_Sept  1   '17-'40 

Street-Improvement  Bonds. 
4.30s      M-S  $24,0OOr.Sept  1   'l7-'32 
5s  '15     J-D     16.000.. Dec  1  '19-'34 
5s  '15     J-D       5.000. -June  1 '20-'29 

Fire-Department  Bonds. 
4%s'12  Oct      $3,500.. Oct   1   '17-'23 

5s  '14     ---        6,000 1918-1929 

4.35s'15J-D  7,500-Dec  15  '20-'34 
BOND.  DEBT  Apr  8  1916-  $239,300 
Assessed  valuation  1915. ..6, 186 ,038 
Tax  rate  (per  $1,000)  1915.. $13.46 

INT.  at  Bank  of  Metropolis,  N.  Y. 

LA  SALLE. 

This  village  is  in  Niagara  County. 
Incorp.  1897.     Pop'n  1915,  2,402. 

Paving  Bonds. 
5s  '13     J-J      $5,000.. -Jan  1  '18-'42 

Water  Bonds. 

4.70s'12M-N  $65.000 1917-1941 

BOND.  DEBT  Oct  1916--     $70,000 

Water  debt  (included) 65.000 

Sinking  fund  (water) 2 ,500 

Ass'd  val.,  real  est.  1916.-2,153,115 
Tax  rate  (per  $1,000)  1916 $8.36 

LAWRENCE.- 

This  village  1=  in  Nassau  County. 
Inc.  1897.     PoiWation  1915,  1,870. 

Grading  and  Paving  Bonds. 
4.15s'10J-J  $45.500r_-Jan  1  '17-'37 
5s  '13  J-J  36,000r.July  1  "18-'29 
4.80s'12J-J  75,000r.July  1  '17-'41 
4.60g'15J-J  /  3.500r..Jan  1  '17-'23 
140,OO0r-.Jan  1  '24-'43 

Bridge  Bonds. 
4.80s'13J-D     $7,500r_June  1  '17-'31 

Road  Bonds. 
_.s  _-.   $27, 200-Last  bond  1929 

Park  Bonds. 
_s  -..        2,500-Laet  bond  1918 

BOND.  DEBT  May  1914-  $197,200 
Total  value  '13  (40%  act.).4.252,990 
Village  tax  (per  $1,000)  1913   -$8. 00 

Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y. 

LE  ROY. 

Tnis  village  is  in  Genesee  County. 
Incorp.  1834.     Pop'n  1915,  4,084. 

Water  Bonds. 

4.40'15  F-A I   $4,000-.Aug  1  '17-'20 

UOO.OOO-.Ausr  1  '21-'45 

4.35s'15J-D      15,000c. De  ;  1   '20-'34 

BOND.  DEBT  June  17  '16.  $105,000 

Water  debt  (included) 44.000 

Assessed  val.  real  estate 2,012.087 

Total  assessed  value  1915.-2.085,987 
Tax  rate  (per  $1,000)  1915- .-$11. 00 

LE  ROY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  Is  in  Genesee  County 
4}^.s'09  Jan  $82.000r..Jan  1  '17-'43 
BOND.  DEBT  Oct  10  '16-  $82,000 
Ass'd  val.,  real  est.,  '16---3,247.66f, 
School  tax  (per  $1,000)  1916. -$9.60 
Population  in  1914  (est.) 5,000 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Bank.  New  York. 

LESTERSHIRE— See  Johnson  City; 


4!4s'15  M-N  50.000 1919-1938 

BOND.  DEBT  July  25  '16-  $504,000 
Water  debt  find.)  May  '16.    305.000 

Sinking  fund  (water) 10.000 

Assess,  val.  '15  real  estate. 6,640.300 

Total  valuation  HMO .7,105,137 

Tax  rate  (per  $1,000)  1916. ..$23.06 
INT.  payable  at  City  Treas.  office. 


LOCKPORT. 

This  city  is  In   Niagara  County. 
Inc.  Apr.  11  1865.     Pop.  '15,  18,693. 

Park  Bonds. 
5s  ...  S300.-.Jan  1  '17-'19 

School  Bonds. 
4s  F-A     $2.000r.Aug  15 '17-'18 

4Hs'14  Jan     90,000r._Jan  2  "17-'26 
4Ms'16  -.-      35.0OOr.-Jan  2  "17-'23 

Police-Department  Bonds. 
4s  '05     J-J       $l,000r Jan  1  1917 

Street-Improvement  Bonds. 

$16,920--Dec  1   '17-'32 

8.730-.. Jan  2  '17-'25 

7,000r..Aug24  17-24 

18,800.. Dec  1   '17-'34 

41,080. .Dec   1   '17-'37 

2,544..Jan   1    '17-'32 

800-.Feb  1   '17-'20 

Deficiency  Bonds. 
5s  '15     Jan   $24,000r.Jan   2   "17-'20 

Bridge-Repair  Bonds. 
5s  ...  S600..NOV  2  *17-'1S 

Water  Bonds. 
4s  '06  J-D  $330, 500c. Dec  1  '17-'36 
5s  '07  J-D  4,),000r-Dec  1  '17-'36 
4  30s '08 J-D  27.000r.Dec  1  '17-'36 
5s  '15  Jan  14,400r..Jan  2  '17-'25 
BOND.  DEBT  Nov  1  '16  $906,673 
Water  bonds  (included)..  416,000 
Local  assess,  bonds  (incl.)  217, 3)9 
Assess,  val.  real  est.  '15.-11,487,375 
Total  val.  '15  (abt.act.).. 12.052,660 
Total  tax  rate  (per  SI, 000)    15  $26.06 

INT.  on  $330,500  water  4%  bonds 
at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.; 
on  other  issues  at  City  Treasury. 


5s 

■12 

5s 

■  1  r. 

5s 

'15 

Aug 

5s 

12 

Dec 

5a 

'13 

Aug 

5s 

5s 



LONG  BEACH. 

This  village  is  in  Nassau  County. 
Incorp.  1913.     Pop'n  1915,  622. 

Municipal  Building  Bonds. 
4J^s'16  ann   $45,000..Sept  1  '21-'45 

Street  Impt.  Bonds. 

(   $9,000..Apr  1 

4.80s' 15A-0     40 ,000. -Apr  1 

150,000.-Apr  1 

5s  '14     Oct      13.000 Oct 

BOND.  DEBT  Oct  1916..  $212,000 
Assessed  valu-f  Real  estate.4,765,075 

ation  1916-\Total 4.778,998 

Tax  rate  (per  $1,000)  1916---$11.40 


'17-'25 
'26-'30 
"31-'45 
1  1924 


LEWISTON. 

This  town  Is  In  Niagara  County. 
4^s,87  __-  $77. 500-.. Apr  1  '17-'37 
BOND.  DEBT  April  1916-  $77,500 
Assessed  valuation  1915- -.1.935.000 
Tax  rate  (per  $1,000)  1910.  -  .$15.49 
Population  1910,  3.263;  1915,  3,276 

LIBERTY. 

This  town  is  in  Sullivan  County. 
Inc.  Mch.  13  1807.  Pop.  1915.  6.339 

Refunding  Railroad  Bonds. 
4s  "99     s-an  $72, 000c.  -  .$5,000  y'ly 
BOND.  DEBT  Apr  10 '16.     $77,000 
Assess,  val.  1914 1,083.458 

INTEREST  payable  at  Sullivan 
County  National  Bank,  Liberty. 

LIBERTY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Sullivan  Countv. 
4V,s'\\  Nov  $54,000.  .Nov  1  '17-31 
TOTAL  DEBT  Anr  11 '16..$54.000 
Assessed  valuation  1915  -  .605,273 
School  tax  (per  $1,000)  1915- -$2630 

INT.  at  Sullivan  Co.  Bank, Liberty 

LITTLE  FALLS. 

This  citv  is  in  Herkimer  County. 
Inc.  Mav  8  1895.   Pop.  1915.  13.022 

City-Hal)  Bonds. 

($18.000. .June  1    17-2.. 

4Ws'15  J-D     25.000. .June  1  •2(i-'35 

\  30,000. -June  l  '30-' 15 

Water  Bonds.  __,_„ 

3  Hs'87  July  *  I  lO.OOOr 191 , 

3Hs'88  July  •25,000r...Apr  5  L918 
3  Hs'00  J-J       lO.OOOr  . .  .May  1  1920 


LYONS. 

This  village  is  iu  Wayne  County. 
Incorp.  1831.     Pop'n  1915,  4,742. 

Water  Bonds. 

5s  '14     ...    $45.000 Ian  1  '18-'26 

4.80s'15Jan  25.0O0r.-Jan  1  '18-'42 
4}_s'15ann      72.000 1926-1943 

Sewer  Certificates. 

4.10'16M-S     ($9.215 Sept  1  1917 

1  9,225 Sept  1  1918 

Sewer  Bonds. 
4.60s'15ann$91,0O0$3,500yly.beg.'19 
BONDED  DKBT/Water  .  $142,000 

Ocf,.  9  1916 lOth.purp.  91,000 

Certificate  debt  (add'l) 18,440 

Assessed  val u- (Real  estate. 1 ,870,250 

ation  1916-  \Total 2.464 .520 

Tax  rate  (per  $1,000)  1916..-815  38 

MADISON  COUNTY. 

County  seat  is  Wampsville. 

County-Building  Bonds. 
4s  g '09  J-J     $95.000r_Jan    1    '17-'31 
4Hsg'14Feb    55,000r.Feb  15  '17-'29 
BOND.  DEBT  May  2 '16.    $155,000 

Floating  debt 45,000 

Assessed  val'n  (real  estate) 21 .032.349 
Total  assessed  val'n.  1915.22,252,797 
Popula'n  1910,  39,289;  1915.  41.742 

MALONE. 

This  village  is  in  Franklin  County. 
Inc.  1853.     Population  1915.  7,404. 

Street  Bonds. 
4Hs'16  J'ne  $33,OO0..June  1  "17-42 
4*_a'16  June   45.000 1917-1946 

Water-Works  Refunding  Bonds 
4.30g'10M-N$200.0O0o.-May  l5'17-'66 
BOND.  DEUTl  Water 200.000 

Oct.  9  1916-\Oth.  purp.  78.000 
Assessed  val..  re.nl  estate. .2.510,250 
Total  assessed  val..  1916.-2,666.997 
Tax  rate  (per  $1,000)  1916.. -$16.00 

MALONE  SCHOOL  DISTRICT. 

4^s'll  J-J  $45 ,500c. Jan  1  '17-'39 
TOTAL  DEHT  Nov  11  '16  815.500 
Assess,  val.  '16  (real  estate) 2. 348 .087 
Total  val.  '16  (3-5  act.).. .2,509.242 
Tax  rate  (per  $1,000)  1916..-S12.00 

Population  in  1916  (est.) 7.S60 

INT.  payable  at  Williamsburgh 
Sav.  Bank.  Brooklyn,  N.  Y. 


MAMARONF.CK   (TOWN). 

Sidewalk  Bonds.  ,.„.„-. 

5a  '13     MS  $10.000. .Sept  1  '18- 2< 
5a  '14  -  8.000. -Nov    1    '!7-'2  1 

,5s  '14         -        4,000— Sept  1  "19-'22 
Road  Bonds. 


5s   07 
5s   09 

5s  '10 

58*13     M-S 


$5.000. -May  1   '17-'21 


1.000-.     Mas  i   L917 
8.()(io    Sept  l  '18-'25 
Sept  1   '17-'30 
28.000     July   I   '17-*80 
10,000     Sept   I  '23-'32 
Assessment  Map  Bonds. 
5s  '14  18.000     Nov  1  '17-24 

liOND.  DEBT  Dee  1915.        894.000 

Ass'd  val., real    eat  '16- -114.388.300 

Population  1910,  5.602;  1915,  7,830 
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MAMARONECK  .VILLAGE). 

This  village  la  la  v,  •.•su-hewi-.-r  <  a 
Inc.  Nov.  16  LS95.  Pop.  L915,  7.290 

Road  &  Bridge  Bonds. 

4s  J-J       $5.500r 1917-1927 

J-.r        3.000r  1917-1919 

4.Cs  '08J-D  5,000i  June  1  17-'26 
4s  '09  A-0  6,000r  \;>r  1  ,17-,32 
4.60a  .i-l>  L0. 000- -June  1  '17-'26 
4.60s     J-i)     16.000. -June  1 '17-'32 

Bridge  Bonds. 
4.40s'12F-A     $6,000— Aug  1   17-'28 

Sewer  Bonds. 
4s  M-N$34.000r.Nov  1   17-'33 

Illy  1  '17-'34 
4s  '(!(>  J-J  l9,00Or.July  1  "17-'35 
4.60s'07M-S  80,000r  Sept  1  '1 7-"3o 
4.55s'12A-0  24.000— Oct  1  17-31 
4.40s'12F-A  I'D. 000.. A  uk  1  17-'36 
■    ■    i   17-'34 

Hre-Department  Bonds. 
4.30s'09A-O     $3,500r-.Oot  1  '17-*23 
4s  M-S  ."i()0r---Sopt  1   1917 

4.40s'12F-A     12.000— Aug  1  '17-'40 
Ss  '13     J-J         S.500— .Janl5'18-'34 
OOOr.May  1  '21-'26 
lOOr.May  1  '21-*24 

Pa\  ing  Bonds. 
4.35s  .OOOr.May  1  '17-'36 

4.35s,07M  :■  -.1922  1936 

J-D  29.8  lOi  June  1  '17-'37 
•1.00s  J-D  i-'.OOO— June  1  17-'28 
4.40s'  12P-A  15.000-. Aug  1  -17--31 
5s  "13  M-S  34,995.Sept25  "18-'45 
BON  D.  Dl  .   r  Xnv  0  16.  $482,795 

Float  Log  deb  t 15 .000 

Sinki  a  lout 8,000 

Total- valuation  1016 8.134.899 

Tax  ran-  (per  $1,000)  191G-S16.92  + 

INT.  by  check  to  registered  holder. 


Sewer  Bonds. 
is  '07     July     $7. 000r_. Tilly  15  'l9-'23 

BOND.  DEBT  Oct  9  "16 $96,667 

Water  debt  (Included) 66,667 

Assess,  val.  16 /real  estate. i. 522,859 

(70%  actual) V total 1.771. 017 

Village  tax  (per  $1,000)  1916-$8.04  + 

IN  1".  at  Union  Hank  Id  Medina. 


MAMARONECK    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

This  district  is  in  the  town  of 
Mamaroneck,  Westchester  County. 

School-House  Bonds. 
4.9s  '  700r.May  1  '17-'30 

Larchmont  School  Bonds. 
3>  s   0OJ-D      »7,500r.Deo31  *17-'19 
4&s  '09M-S       2.000r_Mch  1   '17-18 

Mamaroneck  Ave.  School&  Site. 
4}  -s  'OS  M-N  50.000.jMay  1  '20-'39 
4Ms'0S  M-N     7,840--May  1  '17-'19 

fiigh-School-Addition  Bonds. 
4Ms'08  M-S  >45.000r_M  &  S  T7-'34 
BOND.  DEBT  May  1  '16-.$142,830 
Ass'd  val.  '15  (3-5  act.). .14,080.239 
School  tax  (per  $1,000)  1915-S4.84  + 

INT.  payable  to  "holder"  in  New 
York  exchange. 


MANCHESTER. 

This  village  is  in  Ontario  County. 
Incorp.  1892.     Pop'n  1915,  1,115. 

YVater=Works  Bonds. 
4.80'15  J-D  $34.000r.June  1  '17-'45 
BOND.  DEBT. /Water $34,000 

Oct.  12  1916-lOther  purp.  3,500 
Assessed  val.  '16,  real  estate.493,121 
Tax  rate  (per  $1,000)  1916 $16.22 

INT.  payable  at  Treasurer's  office. 

MARION. 

This  town  is  in  Wayne  County. 

Water  Bonds. 
5s  '13     A-O  .$30,000r.Oct    1    '18-'32 
BOND.  DEBT  Oct  12  '16.. -$30,000 
Assess,  val.  "15  real  estate.  1,346, 763 
(Assessment  about  75%  actual  value) 

Tax  rate  (per  SI, 000)  1915 $9.50 

Pop'n  1910,  2,102;  1915,  2,435. 

INT.  at  office  of  Myron  W.  Green, 
Rochester. 


MASSENA. 

This  town  is  in  St.  Lawrence  Co. 

Highway  Bonds. 
44sl0  Feb   S28,000c--Feb  1  '17-'30 
4Ms'12  Feb     25,500c. -Feb  1  '17-'33 
4Msl5  Aug     4,500    1917-1921 

Town-Hall  Bonds. 

4s  '04     Men     $8, 000c 1917-1924 

4s  '05     Men       4,500c 1917-1925 

BOND.  DEBT  Mar  1916-  $71,000 
Assess,  val.  '15  (M  act.). ..4,062,794 
Tax  rate  (per  $1,000)  1914-. $7,305 
Population  1910,  4,806;    1915.  7.090 

INTEREST  at  Supervisor's  office 


MECHANICVILLE. 

This  city  is  in  Saratoga  County. 
Inc.  as  village  1859;  as  city  June  29 
1915.     Population   1915,  8,208. 

Refunding  Bonds. 
4%s'15  Oct   $38,000c-.Oct  1  '17-'35 

Village  Hall  and  Jail. 
5s  '14     Nov    $3,200— Nov  2  "17-'20 

Village-Hall  Bonds. 
5s  '14     Sept  $22,000 

zStreet-Paving  Bonds. 
Outstanding  Oct  1916 $99,279 

Water  Bonds. 
4s  M-N$65,000c.May  1  '17-'22 

4s  M-N    17,000c. ..Nov  1  1922 

3  Ms        F-A     22, 000r... July  1  1933 
4Ms'09  July      5,000r.July  1  '17-'21 

Water  Refunding  Bonds. 

4ks'12  ...     $12,000    1927 

BOND.  DEBT  Oct  11  '13-.$2S4,279 
Water  debt  (included) ...  109,000 
Assess,  val.  1916  (60%  act.)2.929,390 
Tax  rate  (per  $1,000)  1916-..$19.50 
iINT.  at  Treasurer's  office. 

MECHANICVILLE     SCH.     DIST. 

4sg'91Nov    $5, 500c 1920 

4s  g '98  J-D      18,850c 1920-1938 

4s  g  '06  J-D        9,000r 1917-1925 

4Mg'13J-D  135, 300c&r.. 1917-1945 
TOTAL  DEBT  Apr  18 '16.  $183,850 
Assessed  val.  '15  (60%  act. )3, 562, 597 
School  tax  (per  $1,000)  1915—$17.90 
INT.  on  4s  '91  at  Mechanicville: 
4Ms  in  N.  Y.  exchange;  on  others  at 
Merchants'  Ex.  Nat.  Bank,  N.  Y. 

MEDINA. 

This  village  Is  in  Orleans  County. 
Inc.  Men.  3  1832.  Pop.  1915.  6.079. 

Paving  Bonds. 
4. 80s' 12  Oct    $3,000r Oct  1  1917 

Village-Hall  Bonds. 
4!5s'08  Aug  $20,000r.July  15  'l7-'26 

Water  Bonds. 
3.75s  July  $66,666  60r.May  9  '17-'34 


MIDDLEPORT. 

This  village  is  in  Niagara  County. 
Inc.    L859.     Pop'n  1915,  1,247. 

Sewer  Bonds. 
4.35s'12.I-l>    $53,000— June  1  '17-'39 

Water   Bonds. 
4.35s'12J-D   $16.000— June  1  '17-'40 
TOTAL  DEBT  Oct  4  1915-  $101,000 

Water  debt  (included) 47.000 

Assess,  val. .  real  estate 1 ,238 ,803 

Total  assess,  value  1915— -1.319.733 
Tax  rate  (per  $1,000)  1915— .$11.00 

MDDDLETOWN^ 

This  city  is  in  Orange  Co.  Inc. 
June  9  188S.   Pop'n,  1915,  16,381. 

Street-Improvement  Bonds. 
4Ms        M-S  $42,000r— Men  1  '17-'37 

School  Bonds. 
4Msl2  J-J    $17,000r.. .July  1  1922 

City-Hall  Bonds  {Opt.  aft.  1915). 
4MslO  s-a     $70, 000c— July  1  1930 

Refunding  Bonds. 
3Ms        M-S  $l3,000r— .May  1  1931 

Refunding  Water  Bonds. 

44s         --.     $40,000 Aug  1  1931 

4Ms'13  F-A     22,000r— .Feb  1  1933 

Water  Bonds. 
3Ms        J-J     $S0,000r_._ July  2  1918 

(Subject  to  call  July  2  1898.) 
3H6        F-A$  100, 000r... July  1  1921 
3  Ms        F-A     90,000r— .Apr    1  1931 

3  Ms  F-A  27,000c  — Feb  2  1923 
4s  M-N  75,000c. .May  1  1930 
BOND.  DEBT  May  1916—$568,900 

Water  debt  (included) 434,000 

Assessment  debt  (add'l) 19,600 

Siuking  fund  (water) 140,199 

Other  sinking  funds 25,003 

Assess,  val. '16/ Real  estate.8, 240,317 

(42%  act.)  \Spec.franch.  166.151 
Total  tax  (per  $1,000)  1916- -$34.48 
INTEREST  is  paid  at  city  treasury. 

MINDEN  UN.  FR.  S.  D.  NO.  14. 

P.  O.  Fort  Plain,  Montgomery  Co. 

[   $s.000r.Nov  1  '17-'20 

12,500r-Nov  1  '21-'25 

5s  '15  M-N     15,000r.Nov  1  '26-'30 

28,000r-Nov  1  '31-'37 

I     4,500r__  .Nov  1  1938 

5s  '15     M-N     9,500r.Nov  1  '17-'35 

TOTAL  DEBT  Oct  1916 $80,000 

Assess,  val.  16/real  estate.  1,387 ,033 

(M  of  actual)  \total 1,505,383 

School  tax  (per  $1,000)  1916— $15.30 
INT.  at  Fort  Plain  Nat.  Bank  in 
New  York  exchange. 

MOHAWK. 

This  village  is  in  Herkimer  County. 
Inc.   1844.     Population  1915,  2,577. 

Fire-AJarm=System  Bonds. 
4.9014  .--      $1,600 1917-1924 

Refunding  Water  Bonds. 

4  Ms       A-O  $27,500r_$l,500  yearly 

Sewer  Bonds. 
3.45s      J-D   $28.000r.$1.400  yearly 

Water  &  Light  Improvement. 
3.90s      A-O     $9,500r_. .$500  yearly 

Electric-Light  Bonds. 
4s  '95     F-A     $6, 000c    1917 

Refunding  Elec. -Light  Bonds. 
4s  '07     F-A     $2,500c_.$500  yearly 
BOND.  DEBT  Oct  1915—  $102,900 

Water  debt  (included) 38,000 

Assessed  valuation  1915— -1,200,000 
Tax  rate  (per  $1,000)  1915— -$14.00 

INTEREST  on  water  and  light 
bonds  payable  in  Mohawk;  on  imp. 
bonds  at  Southold  Sav.  Bank. 


MONROE  COUNTY. 

County  seat  is  Rochester. 

Bridge  Bonds. 
4Msl5  F-A$250.000— Feb  1  '21-'30 

Court-Hou.se  Bonds. 
3Ks        F-A$200,000r..Feb  1  '17-'20 
TOTAL  DEBT  May  5 '16    $200,000 

Assess,  val.  1916 312,813.139 

Tax  rate  (per  $1,000)  1915 $6.41 

Pop'n  1910,  283.212;  1915,  319,310 

INTEREST  and  principal  payable 
at  Amer.  Exch.  Nat.  Bk.,  N.  Y.  City. 


MONTGOMERY  COUNTY. 

Fonda  is  the  county  seat. 

Jail  Bonds. 
4Ms'13  M-S$50,000— -Aug  1  '17-'23 

Refunding  Bonds.  . 
4Ms'13M-S  $30,000r. 1917-1919 

Tuberculosis  Hospital  Bonds. 
4Ms    13  M-S  820.000 1923-1924 

Building  Bonds. 
4Ms  11  F-A   $5,0001- 1917 

Highway  Bonds. 

4s  '04&'05      $36,000 1917-1925 

5s  '08     --.      12,000 1917-1922 

4s  '09     -.-      21,000 1917-1923 

44sl0  ...      20,000 1917-1926 

4Ms'll  ...      40,000 1917-1926 

4Msl3  -.-      30,000 1920-1922 

4'_s'15  ...       14,000 1922-1923 

BOND.  DEBT  Oct  12  '16— $278,000 
Assess,  val.,  1915,  real  est.29,857,688 
Total  value  1915  (%  act.). 33,766.737 
Pop'n   1910,   57,567;      1915,  61,030 

INT.    at   Amsterdam    Sav.    Bank 
and  Farmers'  Nat.  Bk.,  Amsterdam. 

MONTICELLOl 

This  village  is  in  Sullivan  County. 
Inc.  1830.  Population  1915,  2,132. 

Water  bonds  (4Ms) $21,000 

Sewer  bonds  (4 Ms) 43,000 

Highway  bonds  (5s) 17,000 

BOND.  DEBT  April  1916—  $81,000 

Assess,  val.  '15  (M  act.) 680,200 

Village  tax  rato(p.  $1,000)  '15-$21 .20 
INT.  at  Nat.  Un.  Bli.,Monticello. 

MT,  KISCO. 

This  village  Is  in  Westchester  Co. 
Inc.  1874.     Population  1915.  2.902. 

Fire-AIarm  Bonds. 
5s  '13     J-J      $2,500r__ .July  1  1922 


Water  Bonds. 

3.85s'05J-D    $10,800r 1917-1934 

3.60s'98A-(>      ll.OOOr 1917-1927 

3.60s'99A-O  750r 1917-1919 

5s  12     F-A       l.OOOr 1917-1918 

4Msl5  J-J       12,000r 1920-1931 

Road  Bonds. 
4tt8'09  M-N  $S,5()0r  .Nov  1  '17-33 
4.35s'12J-J  10,783. — July  1  '17-'22 
4.70s'12J-J  4.725— July  1  17-'25 
4Ms'13  F-A  11. 000. .Feb  1  18-'28 
4Ms'14  J-D     17.850r.June  15  19-43 

School  Bonds. 

4Msl2  .--    $65,000 1941 

Street  Impt.  Bonds. 
4.45s'10J-.J     $44,000r.Apr  25  '17-'38 
4?4'sl6July      3,000r.JuIy  1   17-'22 

4'>s        -,-        7,600 1917-1933 

4.35s  ...  2,777.50.-1917-1921 
4.35s       ...        8,000 1917-1932 

Sewer  Bonds. 
4Ms'09  M-S  $;>2,900r.Mch   1   "17-'39 

4i~.s'()9  J-D      17,000 1917-1933 

4 Ms' 13  F-A     15,000 1917-1932 

5s  13  J-J  13,200r-July  1  18-'42 
4Ms'14  M-S  27,750r.Sept  1  18-'42 
4?|sl6  July     13,500r.July  1  17-'43 

4Ms        M-S  650 Sept  1  1918 

f  2,250r.July  1  17-'25 

4Ms'15  J-J         3,000r.July  1  '26-'29 

(l0.000r.july  1  '30-'34 

BOND.  DEBT  Oct  7  '16— -$361,258 

Water  debt    (included) 36.150 

Assess,  value  1916, real  est-2. 858 .525 

Total  assessed  valuation 2,951 ,337 

Tax  rate  (per  $1,000)  1916- .-$23.90 

INT.  payable  at  Mt.  Kisco. 


MOUNT  MORRIS. 

This  village  is  in  Livingtson  Co. 
Inc.  1835.     Pop'n  '15,  3,884. 

Water  Bonds. 
4Ms'15  M-S  $63 ,000.  .Mar  1  '17-'40 
(See  V.   100,  p.  921,  for  maturity.) 

4.15s      _-.    $40,000 Sept'17-'37 

4.40s       ...      50,000— Apr  1  "17-'41 
4.05s  16  ---     24,000— Sept  1  17-'40 

Sewer  Bonds. 
4.60sl5M-S  $5 1,000. -Mar  1  '17-'40 
(See  V.   100,  p.  921,  for  maturity.) 
TOT.  BD.  DT.  Oct  9  '16— -$203,000 

Water  debt  (incl.) 152,000 

Floatingdebt 500 

Assessed  val.,  real  estate. .1,047,775 

Total  assess,  val 1.101,899 

Tax  rate  (per$l,000)  1916 $21.04 


MOUNT  PLEASANT. 

This  town  is  in  Westchester  Co. 

Assessment  Map  Bonds. 
5s  ...    $12,000.. Aug  1  '19-'24 

Road  Bonds. 

4s  ...      $1,000 July  1  1917 

4.60s  ...  161,000— Aug  1  17-'39 
4Ms  --.  50,000. .Aug  1  '30-'39 
5s  ...    /   1,000— -June  15  1917 

I  1,186.23  J'ne  15  1918 
4Ms  — .  6.000.47Augl  17-'23 
4.05s;16A-O/   30,000— Oct   1    '19-'33 

l         500 Oct    1  1934 

BOND.  DEBT  Oct  1916-  $270,000 
Assess,  val.  '15,  real  estatel3, 659,921 
Pop'n   1910,   11.863;      1915.   12,976 


MT.    PLEASANT   UNION   FREE 
SCHOOL  DISTRICT  NO.  9. 

This  district  is  in  Westchester  Co. 
4  4s'09  J-J  $60,000r.. Jan  1  19-'48 
4s  Oct  4,000r__ Oct  1  '17-'24 
5s  '14  J-J  30,000. .Jan  1  '26-'55 
5s  '14  M-S  4,600— Mar  1  '24-'2S 
BOND.  DEBT  June  6  '16— -$99,200 
Assess,  val.  15  (60%  act.). 2, 700,000 
School  tax  (per  $1,000)  1915— $13.01 
Population  in  1913  (est.) 3.000 

INTEREST  at  Mt.  Pleasant  Bank 
of  Pleasantville  in  N.  Y.  exchange. 


on 


MT.  VERNON. 

Mt.  Vernon  is  in  Westchester  Co 
The    city    received    its    charter 
Mar.  22  1892.     Pop'n  15,  37,583 

Highway  Bonds. 
4s  '93  M-S$100,000 
4s  '96  F-A  100,000 
4s  '96  M-S  30,000 
40,000 


4s  '97  M-N 
4s'98'00J-J 
4s  '01  M-N 
4s  '04  A-O 
4s  '05  — . 
4Ms'10  J-J 
4  Ms'OS  J-D 


4Ms'12  J-D 
4 Ms' 13  F-A 
4  4s'  13  J-J 
4Msl4  F-A 
4Ms'15  F-A 


Sept  1  '17-'26 

Feb  1   '27-'36 

Sept  1  '37-'39 

Nov  1  '40-'43 

50,000— July   1  '44-'48 

35,000- -May  1  '49-'52 

15,000. -Oct   1    '53-'55 

20,000. -June  1  '34-'37 

25.000c.July  1  '46-'50 

40,000cJune  1  '38-'45 

4Ms'll  A-O  115,000c.Apr  1   '32-'43 

4MS12  M-N    25,000 May  1  1951 

15,000 Dec  1  1951 

25.000 Feb   1  1952 

15,000 July  1  1952 

30.000 Aug  1   1934 

20,000r— .Aug   1  1953 
Highway  Repaving  Bonds. 

4Ms'09  A-O  $25, 000 Oct  1   1929 

4MslO  A-O     25, 000c... Oct    1  1930 

4Msll  A-O     25,000 Oct    1  1931 

4Ms'U  M-S    40,000 Sept  1  1931 

4Msl2  J-J         5,000 July  1  1932 

4Ms'12  M-N  25.000 Nov  1  1932 

4Ms'13  F-A     15.000 Feb  1  1933 

4Msl3  J-J       15,000 July  1  1933 

4Ms'14  ...      30,000 Aug  1  io.ii 

4Msl5  M-N  25,000r_. .May  1  1935 
4Ms  16  M-N  30.000r.Nov  1  17-'26 

Drainage  Bonds. 
4Msl5  F-A  $6 l.OOOr. ..Aug   1  1935 

4Msl6  J-D     50,000 June  1936 

Bridge  Bonds. 
5s  '00     M-S  $30,000— Sept  1  '21-'23 

4s  '00     M-N    20,000 May  1  1926 

Refunding  Bonds. 

4s  '04     J-J  /$20,000 July  1  1917 

30,000 July  1  1918 

20,000.  .Jan    1       1917 

41,000 Jan   1    1918 

30,000. -June  1  17-19 

19,000 June  1   1920 

S0.000— Nov  1  '17-'21 
80,000_.  Jan  1  '19-'22 
40,000r.Dec   1    17-'21 


4s  '05     J-J  I 

4s  '05     J-D  l 

4s  '06  M-N 
4s  '07  J-J 
44s,l(i  J-D 

Assessment  Bonds 

4Msll  M-N  $35,000.. 


4Msll  A-O 
4Msl2  J-J 
4Msl3  M-S 
4Ms'12  J-D 
4Ms'13  F-A 
4Msl3  ... 


..Mch  1  1917 


18,000 Aug  1  1917 

24.000 Jan    2  L918 

41.000 Mar  1  1918 

23,000 Dec   1  1917 

22,000 Feb   1  1918 

20.000 Mar  1  1919 


5s  '13     M-S  $39.000 July  1  1919 

4Ms'16  ...        8.000 Apr   1  1922 

5s  '15     ...      20,000 Nov  1  1921 

44s'14  M-S    42.000 Jan    1  1920 

i',,s'ir>  m-n     9,000r„ .May  1  1921 

Tax-Relief  Bonds. 

5s  14     J-D  $110,000 Dec  1  1917 

5s  15     A-O  100 Dec   1  1918 

Grade-Crossing  Bonds. 
4Ms'16  M-N$l0,000r_Nov  1  '2o&'27 

School-Tax-Relief  Bonds. 

5s  14     J-D   $65,000 Dec  1  1917 

os  15     --.      60,000 Dec  1  1918 

Water  Tax  Relief  Bonds. 

44s'lb  ...    $20,000 Apr   1  1918 

■14-15  ...       10,000 Mar  1  1919 

City  Hall  Bonds. 
4J^sl2  M-N$200,000    May  1  '56-' 65 
4 Ms' 16  ...        9,000 Mar  1  1966 

School  Bds.,  City  of  Mt. Vernon. 
4s  '94  M-N  $5,000- .May  1  1917 
4s  '96  J-J  105.000— July  1  18-'38 
4s  '04  J-D  35,000— June  1  '34-'37 
3Ms'99F-A     50.000— Feb  1   '39-'48 

3Ms'01  — -      30,000 Aug  1  1931 

3Ms'01-2  F-A  46,000— Aug  1  '31-'32 
4s  '05  M-S  35,000- -Sept  1  '38-'41 
4s  '07  A-O  13,750  Apr  1  '51-'52 
4Ms'08  A-O  95,000r.Apr  1  '42-'51 
4Ms'10  M-N  77,700r.May  2  '53-'56 
4Msll  F-A  100,000r-Feb  1  *57-'61 
4Ms'12  M-N250,000r-May  1  '62-'73 
4Ms'12  M-N  55,500r-Nov  1  '52-'54 
4McT3  J-D  21,100r.Dec  1  '55-'56 
4Ms'15  A-O  15,000.. 18.  '21  &  '24 
4Ms'15  -..    103,000— -Nov  15  1926 

Deficiency  Bonds. 

3  4s'02M-S  $40,000— Mch  1  '23-'26 
4s  '03  M-S  40,000— Mar  1  '28-'31 
4s'03  F-A  40,000.  .Aug  1  *32-'35 
5s  16     --_      50 ,000- -Apr    1  17-'21 

Fire  and  Police  Department. 
4s  '06  M-N  $50,000o— May  1  '27-'36 
4s  '05  J-D  50,000cJune  1  '26-'35 
4s  10  A-O  20, 000c. Oct  1  *33-'36 
4Ms'12  M-N105,000cMay  1  '36-'42 
4Ms'15  J-J  20,000c. .Jan  1  1945 
4, 4s' 16  -__        3,000 Mar  1  1943 

Water  Bonds. 

4  4sll  A-O  $30.000 Oct  2  1931 

4Msl2  J-D     50,000 Dec  1  1932 

Library  Bonds. 
3Ms'02  ---    $16.000 Aug  1  1932 

Sewage-Disposal  Works. 
4Ms'08  J-D  $40,000— Dec  1  '48-'49 
4s  '09  M-N /100 ,000— May  1  '50-'54 
1   10.000 May  1  1955 

Sewerage  Bonds. 
4s  '90     J-D    $20.000— -June   '17-18 

4s '93     J-D       5,000 June  1  1919 

4s  '97     A-O     20,000— -Apr  1  19-'21 

3Ms'99  M-S     30,000 Mch  '22-'24 

3  4s'()0  M-N    60.000 May  '25-'27 

3Ms'01  F-A     50,000 Feb   11928 

3  4s'01  M-N    40.000 Nov  1  1929 

4s  '04     A-O     30,000 Oct    1  1930 

4  4s'08J-D  30.000r__ -Dec  11934 
4Ms'09A-O  40,000r.Oct  1  '36-'39 
4Ms'13  J-D  35,000r_._ Dec  1  1940 
4Ms'15J-J  15,000r— _Jan  11944 
TOT.  BD.  DT.  Oct  6  16-$4,565,692 
Tax-relief  &  water   (incl.)       560.000 

Assess,  val.  real  estate 38,073.245 

Tax  rate  (per  $1,000)  1915  —  .$24.90 

INT.  payable  at  Treas.  office. 

NASSAU  COUNTY. 

Created  Jan.  1  1899  out  of  that 
portion  of  Queens  County  not  In- 
cluded In  the  Greater  New  York. 
For  debt,  &c,  prior  to  formation,  see 
Queens  County  statement. 

Court-House  Bonds. 
3Msg    M-S  $65.000r ...Sept  1  1930 
34s  g    M-N    85,000r. . .Nov  1  1931 
3Msg    J-J     lOO.OOOr,. .July  1  1929 

Building  Bonds. 
4Mg'14  J-D  $275.000r.Junel  "38  '43 

Road  Bonds. 
4Mg'10J-J  $110, 000c July  1  '20-'29 
4s  g  '09  M-S  35,000c— Sept  1  1931 
5s  g  '07  M-N250,000c.Nov  1  '22-'27 
4Mg'HF-A  46.000r.Feb  I  '27-'31 
4Mg'12A-0  2l0.000r.Apr  1  17-'31 
4MK13K-A  125.000r.Aug  1  '19-'23 
4.70g'13F-A  I125,000r-Au^  1  '24-'2S 
i250.000r.Aug  l  '29-'33 
5s  g  15  J-D  600.0OOr.Dec  1  17-'20 
5s  g '16  J-J  300,000r— July  1  '17-'18 
BOND.  DEBT  Apr  1916.$2,306.000 
County's  proportion  Q'ns 

county  debt  Apr  1916..  $915,149 
Assessed  valuation,  real.125,854,462 

Assessed  val.,  personal 2,227,850 

Franchises 2,022.347 

Bank  stock 1.929.653 

Total  valuation  1916 132,034.312 

(Assessment  from  40  to  60%  value.) 
Pop'n  1910.  83.930;     1915.  116.825 

INT.  on  court-house  bonds  due 
1930  and  1931  payable  at  the  Corn 
Exch.  Bank.,  N.  Y.:  on  part  of  the 
court-house  bonds  due  1929  at  the 
Queens  Co.  branch  of  the  Corn  Exch. 
Bank  in  Long  Island  City,  and  part  at 
the  Security  Mutual  Life  Ins.  Co., 
Blnghamton,  N.  Y.;  on  part  of  the 
road  bonds  of  1907  at  the  City  Sav. 
Bank  of  Brooklyn  and  the  Buffalo 
Sav.  Bank;  on  the  road  bonds  of  '09. 
'10.  "11. 12  '13&  I4at  Treas.  office. 

NEWARK. 

This  village  Is  in  Wavne  Countv. 
Inc.  1903.     Population  1915.  6,468. 

Sewer  Bonds. 
4.30s      Oct   $80,000 1917-1932 

Water  Bonds. 
3M&-1S  M-S  $32,000r 1917-1924 

Village-Hall  Bonds. 

4.45s'08M-S   $8,000r 1917-1920 

BOND.  DEBT  Apr  S  16..  $131,000 

Water  debt  (included) 36.000 

Assess,  val.  real  estate 2,596.950 

Total  assess,  val.  1915 3.071,000 

Total  tax  (per  $1,000)  1915  — -$21.67 

INT.  mailed  to  registered  holders. 

NEWBURGH. 

This  city  is  In  Orange  County.  The 
prin.  and  Int.  on  the  water  bonds  is 
met  by  water  rents.  Incorporated 
April  22  1865.  Commission  charter 
adopted  May  I  1915.  Pop'n  1915. 
27,876.     Int.  at  City  Treas.  office. 


Sov.,  1910. 
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NEWBUEGH  (Concluded). 
Fire-Department  Bonds. 

5s  '08  F-A  $300r..Feb  1  '17-'18 
4Ks'08  F-A  800r..Aug  1  '17-' 19 

4s  '09  M-N  1.650r..May  1  '17-'19 
4Hs'll  M-N  13,500-.  Mayl  '17-'31 
4Ks'16  M-N   18,500--May  1  '17-'25 

Refunding  Improvement  Bonds 
4^s'12  M-S  .$27,200r.-.Sept  1  1932 

Paving  Bonds. 
4^s'08  M-N  $10,500- -May  1  ,17-,18 
4s  '09  M-S  21,420r.Sept  1  'D-'19 
4s  '09  M-N  2,582.04-May  1  '17-19 
4^s'12  M-S  37,000r.Sept  1  '17-'29 
4.40s'12J-D  15,000--June  1  '17-'22 
4Hs'13  F-A  97,000r.-.Feb  1  1938 
4Hs'13  M-N   61, 600.. Nov  1  '17-'30 

43^s'13  M-N     7,000 Nov  1  1928 

4>$s'15  A-O  28,000r...Apr  1  1925 
43^s'15  F-A  38,000r.Aug  1  ,17-'35 
4Ks'16  M-N  27.000.-May  1  '17-'30 

Glebe  Fund. 
3s  '95     F-A  $25.170r___Aug  5  1935 
3s  '93     J-J       l,437.37r.May201943 

Sewer  Bonds. 
4}4s'll  M-N  S24.000r.May  1   '17-'31 
4Hs'13  M-N    13 ,500.. Nov  1  "17-'30 

School  Bonds. 
3^s'03  J-J     $14,000r..Julyl  '17-'23 
4Ms'07  A-O     44,000r__Oct  1  '17-'27 
3.85s'09F-A   115.000r...Feb    1  1929 
4.10s'llJ-J       40,000r...July  1  1931 

Water  Bonds. 
4s  '10     M-S$158,000r_._Mch  1  1930 
4Hs'12  M-S    50,000r...Sept  1  1932 

Refunding  Water  Bonds. 
3Hs'97  J-J  J$l,500r—  .July  1  1917 
135,00()r.-.July  1  1917 
3Hs'95  M-N  15.; 00. -Nov  1  '17-'24 
3Ms'01  M-S  3,750r.Sept  1  '17-'21 
3Hs'02  M-S  3,000r.Sept  1  '17-'22 
4.20s'llM-S  lO.OOOr.Sept  1  '17-'21 
4Ks'12  F-A  108,000r.Feb  1  ,17-'34 
4Ms'12  M-S  44.OO0r--.Sept  1  1932 
BOND.  DEBT  Oct  1  1916$1,127,686 

Water  debt  (incl.) 430.750 

Assess,  val.real  estate'16  13,214,516 
Bank  stock  assess,  (add'l).   1,526,593 

Personal  assessment 301,150 

Franchise  assessment 425,425 

(Assessment  about  40%  actual  value) 
City  &sch.  tax  (per  SI, 000)  '16-524.80 

NEW  CASTLE. 

This  town  is  in  Westchester  Co. 

District  No.  4  (School). 
5s  ...    $16,000 1917-1932 

District  No.  8  (School). 
5s  J-J      $2,400..until  Janl'28 

Highway  Bonds. 

4.35s      J-J  $141,300 1930 

4Ms'13  M-S    20,000-. Sept  1  '17-'20 

4Ms'14  M-N  8,075.10- 

($1,000   yearly   May    1.) 

Town  debt  Oct  1916 $178,000 

Ass'd  val  '15  (real  est.) 4,519,494 

Total  valuation  1915 4,771,394 

Tax  rate  (per  $1,000)  1916..$14.86  + 
Population  1910,  3,573;    1915,  4,401 

NEW  CASTLE  &  BEDFORD  UN. 
FREE  SCHOOL  DIST.  NO.  2. 

4^s'12  J-D  S65.000r.June  1  '17-'42 
43^s'16  J-J  45.000--.Tuly  1  '17-'40 
TOTAL  DEBT  Oct  1916-.  $110,000 
Ass'd  val.  1916.  real  est.. _2, 951 .337 
Vil.&sch.  tax  (per  $1,000)  '16  $23.90 

Population  in  1914  (est.) 3,000 

INT.  at  Columbia  Tr.  Co..  N.  Y. 


NEW  EOCHELLE. 

This  city  is  in  Westchester  Countv. 

Inc.   1899.  Population   1915,  31,758. 

Court-House  9t  Police-Sta.  Bds. 

4J^sll  M-N$87,000-.May  1  '20-'41 

Grade-Crossing  Bonds. 
4s  '09     M-N  $46,700r...Dec    11939 

Sewer  Bonds. 
4s  '89  A-O  $55. 000c. Oct  1  '17-'27 
5s  '93  A-O  95,000r..Oot  1  '28-'46 
G.3,000r_-Oct  1  '47-'59 
20.77.s.94rAugl'17-'26 
99,000r.Aug  1  '17-'49 
11.112.19rDec  1  '17-27 
M-N  50.000r.May  1  '17-'26 
M-N  7.000r.May  1  '17-'19 
4J^s'09  M-N  39.000r.May  1  '20-'23 
4J^s'10  J-J  15.42lr.May  1  '17-'31 
4Hs'll  M-N  8,00Or.May  1  '17-'24 
4Hs'16  M-N  50.000r.May  1  '18-'42 


4s  *97  A-O 
3Hs'O0  F-A 
3Hs'01  F-A 
3  %s'99  J-D 
4s  '05 
5s  '08 


Relief  Bonds. 

5s  '08  M-N  $5,OO0r.--May  1  1917 
5s  '09  M-N  19.030r.May  1  '17-'19 
5s  '09  M-N  19,000r.May  1  '17-'19 
5s  '09  M-N  17.000r.May  1  '17-'19 
4s  '03  M-N  33.000r.May  1  "17-'27 
Street  &  Highway  Impt. 

3Ms'97M-N    89,625 Nov '17-'23 

3^s'99  J-D  85,000r_--June'  17-'33 
3Hs'01  A-O  26.000r-.Apr  1  '17-'29 
3  Hs'00  J-D  15O,OO0r.June  1  '34-'63 
3  Hs'01  J-J  30,000r.July  1  '30-'44 
5s  '07     M-N    25,00Or_May  1  '17-'25 

($5,000  due  in  odd  years.) 
4Hs'09  M-N  100,000r.May  1  '22-'31 
4Ks'10  M-N  22.000r.May  1  '17-'20 
4Hs'll  M-N  44,000r.May  1  '17-'21 
4Ks'll  M-N  34.000r.May  1  '17-21 
5s  '13  M-N  89,000r.May  1  '17-'23 
4}^s'13  M-N250,000r...May  1  1917 

Fire-Department  Bonds. 
3Hs'00  F-A  $36,000r-. Aug  1  '17-'34 
5s  '07  M-N  50,000r..May  1 '17-'26 
5s  '08  M-N  25,000r..May  1 'l.s-'30 
4Hs'll  M-N  12,000r.May  1  '17-'20 
4Hs'10M-N  15,000r.May  1  '17-31 
4!^s'12  M-N  16,215r.May  1  '17-'22 
5s  '13  M-N  9,O00r.May  1  '17-'21 
4s  '16  M-N/21,000r.May  1  '18-'24 
\  4,000r...May  1  1925 
Assessment  Map  Bonds. 
5s  '07     M-N  $15,000r..May  1  ,17-,19 

Local-Improvement  Bonds. 
4s  '03  M-N  $64,000. -May  1  '17-'32 
4s  '04  M-N  34,000r.May  1  '17-'33 
4s  '05  M-N  9,000r.May  1  '17-'25 
4s  '04  M-N  10,000r_May  1  '17-'21 
5s  '07  M-N  17,136.32rMayl'17-'19 
5s  09  M-N  12,000r.May  1  '19-'20 
4^s'll  M-N  28,000r.May  1  '17-'21 
4!^s'12  M-N  58.530r.May  1  '17-'22 
4Hs'12  M-N  1.900r.May  1  '22-'23 
4Ms'13  M-N  29.520r.May  1  'Y7-'23 

Municipal  Impt.  Bonds. 

4^s'14  M-N/$7O,OO0rMay  1  '17-'23 

\10,200r...May  1  1924 

4^s'15  J-D    |98,000r.May  1  '18-'24 

U3,000r...May  1  1925 

City  Yard  Bonds. 

4Hs'15  J-D($34,000r_May  1  '24-'40 

1     l,000r...May  1  1941 

School  Bonds. 

4s  '97     M-N$54,000c.May  1  '17-'27 

4s  '05     M-N      7,000r.May  1  '17-'23 

4s  '05     M-N    56,000r.May  1   '17-'30 

4s  '06     M-N    36,000r.May  1  '17-'25 

5s  '08     M-N  J99,000r_May  1  '20-'30 

\  8,500r.--May  1  1931 

4  Hs'09  M-N    49,000r.May  1  '17-'32 

4  Hs'09  M-N    12,500r.May  1  '29-'31 

4Hs'10M-N    70,000r.May  1   'l7-'30 

4Hs'10M-N    55,000r.May  1  '20-'30 

4Hs'll  M-N    88.000r.May  1  '20-'41 

4Ks'12  M-N  5O.00Or.May  1  '17-'21 

5s  '13     M-N   78.000r.May  1  '22-'29 

4s  '15     M-Nf24.000r.May  1  ,21-'32 

I   l,000r...May  1  1933 

Certificate  Redemption  Bonds. 

4Hs'll  M-N$17,000 May'17-'20 

4Hs'12  M-Nll5,000r.May  1  '17-'21 
\  l,574.88r.May  1  "22 
5s  '13  M-N  700r...May  1  1917 
4Hs'13  M-N  9.800r.May  1  '23-'31 
4Ks'13  M-N         757  50r.May  1  1917 

Park  Bonds. 
4Hs'll  M-N  $40.000r.May  1  '17-'36 
5s  '13     M-N   24,000r.May  1  ,17-'22 
4Ms'15  J-D      ll.000r.May  1  '24-'34 

Library  Bonds. 
4j/2s'll  M-Ni$18.000r.May  1  '17-'25 
1         990r..Mav   1   1926 
4Hs'13  M-N   10,500r.May  1  '17-'23 

Land  Damage  Bonds. 

3Hs'99  A-O  $28.000r...Apr   '17-'23 

3Hs'99J-D      20.000r...July  ,24-,27 

3  Hs'00  J-D      30,000r-.June  1  '25-29 

Special  Assessment  Certfs. 

(Subject  to  call  alter  1  year.) 

Sewer  5s $25,000 

Construction  5s. 122,300 

Temporary  certificates  5s.         24,077 

Temporary  tax  5s 180,000 

BOND.  DEBT  Sept  30  '16  2,973,096 

Temporary  loans 351,377 

TOT.  DEBT  Sept  30  1916  3.321.473 
Assessed  valuation,  real.. 39, 658, 035 

Assessed  val.,  personal 35.000 

Franchises 1 ,585,725 

Total  valuation  1916 41.278,760 

Total  rate  (per  $1,000)  1916.. $33.80 

INTEREST   payable   at   office   of 

City  Treasurer  or,  at  the  request  o 

holder,  will  be  remitted  In  N.Y.  exen1 


to  Oct. 31  1916.  $1,071,302.68990, and  redeemed  and  canceled  during  that 
period  $220,198,017 .63.  The  following  compares  gross  and  net  debt  of 
the  consolidated  city  at  different  dates. 

x  Funded      'Temvoraru  Total  Sinking  Net 

Debt.  Debt.  Debt.  Funds.  Debt. 

Jan  1  '98  $321,905,514  $3,069,245  $324,974,759  $92. 718,3735232. 256,386 
Jan  1 '99  341.844,226  8,187,265  350.031.491  99.386,292  250.645,199 
Jan  1 '00  359.620.986  3.177,912  362,798.898  105,754.872  257.044.026 
Jan  1 '01  384,794,598  7.495,936  392,290,534  112.288,129  280.002,405 
Jan  1 '02  412,047,717  14.235.598  426.283.315  117.399,480  308.883.835 
Jan  1  '03  434,339.600  26.739,908  461. 07!). 514  126,742.949  334.336.505 
Jan  1 '04  477,623,199  49,285,750  526,908.949  150.893,603  376.015.346 
Jan  1 '05  552,954.132  39,865.640  592,819.772  157,330,353  435.489.419 
Jan  1  '06  504,056.513  48.377,500  642.434.013  169.780,612  472.053,401 
Jan  I '07  658,234,892  57,874  770  710.109.6li2  191.144,187  524.965.475 
Jan  1 '08  726,646.965  62,014,037  788,661.002  197.437,164  591,223.838 
Jan  I '09  799,441,994  82.998.590  882,410.584  210.421.340  672.019.244 
Jan  1 '10  880.430,289  65,575.439  946,005.728  232,368,059  713,637.669 
Jan  I'll  946.003,798  66.239,158  1.012.242,956  256,640.290  755.002.666 
Jan  1,121,«37,811,719  52.641.786  1.090.453.505  276.815.727  813.637.778 
Jan  1 '13  1.122,690,043  41,750,842  1,164.440,884  294.779.212  809, 661.642 
Jan  1 '14  1,224,873,832  40. 013.6-41  1.264.887.273  325.905.028  938.982.245 
Jan  1 '15  1.307,020,221  60.462.372  1,367,482,593  359,437873  1008.044,720 

1916— 
Jan.  1.. 1,361, 801,821   52,367.075  1.414. 168. 890  3S1.72S.407  1032.440.489 
Oct.  31.1,411,056,181  79,212,814  1,490,26s, 995  395,696,007  1094572,088 

x  Including  seMiral  fund  bonds  as  follows:  $8,500,000  at  Jan.  1  1904. 
$18,000,000  at  Jai.  1  1905.  $29,000,000  at  Jan.  1  1906,  $40,750,000  at  Jan.  1 
1907,  $54,250,000  at  Jan.  1  190.8,  .$68,750,000  at  Jan.  I  1909,  585,500,000 
at  Jan.  1  1910,  $102,500,000  at  Jan.  1  1911,  $120,000,000  Jan.  1  1912.  $137.- 
500,000  Jan.  1  1913.  $159,500,000  Jan.  1  1914,  $183,000,000  Jan.  1  1915 
$206,000,000  Jan.  1  1916  and  $216,000,000  Oct.  31  1916.  On  Jan.  1  1912 
the  funded  debt  also  included  $23,795,579  of  the  corporate  stock  notes  de- 
scribed below:  $35,391,095  of  these  securities  were  included  on  Jan.  1  1913. 
$62,435,562  Jan.  1  1914.  $58,608,977  Jan.  1  1915,  831.0S0.2S5  Jan.  1  1916 
and  $24,275,000  Oct.  31  1916.     None  outstanding  at  previous  dates. 

•Consists  of  special  revenue  bonds  and  revenue  bonds  lor  current  expenses; 
also  revenue  bills. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 

Wat.dt.Jan.  1  '98.  Jan.  1  1914.  Jan.  1  1915.  Jan.  1  1916.  Oc .  31  '16. 
Gross.$59,568,249*$201,859,777*$215,S32,400  $220,238,599  $223,493,168 
Net  ..  42,796,855     168,058,514     180,096,433     186,485,632     189.350,200 

*  Included  on  Oct.  31  1916  were  $3,000,000  corporate  stock  notes  issued 
for  water,  of  which  $2,500,000  were  held  by  the  public.  These  on  Jan.  1 
1916  amounted  to  $4,484,877,  all  of  which  were  held  by  the  public. 

ASSESSED  VALUES. — The  assessed  valuation  of  property  in  the  con- 
solidated city  for  the  year  1916  follows: 

Real  Estate.    Personal  Estate.        Total.  Tax  Rate 

Manhattan.. $5, 129. 830, 629  $317,187,300  $5,447,017,929  $20.40 

Bronx 698,869.196         6,265.500         705.134,696  20.90 

Brooklyn  ...   1,752,360,970       43,789,090     1,796.150,060  20.80 

Queens 539,394.614         6,711,000         546,105.674  20.60 

Richmond  ..         87.366,952         2,577,200  89,944,152  21.13 


NEW  YORK  CITY.  John  Purroy  Mitchel,  Mayor;  Wm.  A.  Prender- 
gast.  Comptroller. 
The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898,  and  New  York  City  now  includes  Kings  County, 
Richmond  County  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  Legislature  in  1912  enacted  a  law  (Chap. 
548,  Laws  1912)  providing  for  the  creation  of  the  County  of  The  Bronx  out 
of  the  Borough  of  The  Bronx.  The  bill  was  subject  to  referendum  of  the 
citizens  of  the  borough  in  November  1912  and  was  favorably  passed  upon 
at  that  time,  but  on  Jan.  17  1913  was  declared  unconstitutional  by  the 
Appellate  Division  of  the  Supreme  Court.  V.  96,  p.  299.  This  de- 
cision was  reversed,  however,  by  the  Court  of  Appeals  on  March  14 
1913.  V.  96,  p.  810.  In  1915  a  bill  was  passed  providing  for  the  secession 
of  the  Fifth  Ward  of  Queens  (constituting  the  villages  of  Far  Rockaway, 
Arverne  and  Rockaway  Beach)  to  set  up  what  was  to  be  known  as  the  city 
of  Rockaway.  This  measure,  however,  was  vetoed  by  Mayor  Mitchell. 
The  following  statement  includes  all  of  the  funded  debt  of  the  former  City 
of  New  York  and  of  the  municipalities  in  Brooklyn,  Queens  and  Richmond 
which  was  recorded  at  the  date  of  consolidation;  also  such  additional 
amounts  as  were  recorded  in  subsequent  years  as  being  funded  obligations 
of  said  former  municipalities  to  be  assumed  by  the  City  of  New  York. 
These  figures  do  not  include  $2,007,600  revenue  bonds  of  the  former  City 
of  New  York  outstanding  Jan.  1  1898  and  redeemable  from  its  tax  levy 
of  1897  nor  $4,060,000  of  revenue  bonds  or  certificates  of  indebtedness  of 
the  former  city  of  Brooklyn  outstanding  Jan.  1  1898,  but  redeemable  from 
its  tax  levy  for  the  year  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION  JAN.  1  1898. 
Tot.  Funded  Debt.    Sinking  Fund.         Net  Debt. 
Manhattan  &  The  Bronx"$226. 144.31 1.28  $85,654,317.52  $140,489,993.76 

Brooklyn 81.626,175.53       6.734,055.69       74,892,119.84 

Queens.- 13,709,935.62  330,000.00       13,379,935.62 

Richmond 3,486,736.67        3,486.736.67 


Total -  --"$324,967,159.10  592.718,373.21   $232,248,785.89 

♦Includes  53,061,645.01  special  revenue  bonds. 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 
Since  consolidation  (Jan.  1  1898),  the  Greater  City  has  issued,  excluding 
general  fund  bonds,  special  revenue  bonds  and  revenue  bonds  and  bills,  up 


Total  1916--S8.207 ,822,361   $376,530,150  $8,584,352,511  $20.40  to  $21.13 
Total  valuations  for  each  borough  in  previous  years  were  as  follows: 
Man.&TheBr'nx.     Brooklyn.  Queens.       Richmond.  Total 

1915-. 6, 122,083,549  1,735,518.436  517.155.07S  86,058.929  8,460,815,992 
1914. .6, 101,412,243  1,710,471,995  494,601,906  83.669.32S  8.390,155,472 
1913.-6,037.889.583  1,726.310,461  484,533,686  83,335,471  8.332.069.201 
1912. .5.938,069, 111  1,723,496,394  463,147,289  80,149.636  8,204.862,430 
1911--5.037.8S0, 465  1,745,026.899  451,909,227  81,910,696  8,216.763,287 
1910.. 5, 543,421. 737  1,463,368.346  339.922,440  70,124,976  7.416,837,499 
1905.-4,680,680,189  1,031,894,265  149,499,72s  50,072.045  5,912.146,227 
1900.. 2,799, 871,672  695.335,940  109,926,453  48.988.128  3,654.122,193 
1899.-2,669,088,835      655,092,980  110,066,632  44.103,582  3,478,352.029 

1898.-2,365,490,372  (*) 

1897.-2,168,635,856      603.796,463    

1896.-2,106.484,905      555,103,714    

1895..2.016.947.662      563,987,132    

1890. .1,696, 978, 390      452.758.601    

1885.-1,371,117.003      330,683,762    

1880.. 1,143, 765, 727      234,835.991    - 

♦No  assessment  or  tax  in  1898. 

In  1903  the  assessment  of  real  estate  was  made  on  the  basis  of  about  real 
value;  1903  and  subsequent  values,  therefore,  are  greatly  in  excess  of  those 
for  previous  years,  and  consequently  the  tax  rate  is  much  lower. 

[Under  a  law  passed  by  the  1911  Legislature,  the  collection  of  taxes  takes 
place  semi-annually  Instead  of  annually,  as  heretofore.   V.  93,  p.  63.] 

[State  Supreme  Court  early  in  1916  decided  against  the  city  in  its 
efforts  to  have  value  of  bank  shares  excluded  from  personal  tax  valuation 
in  levying  direct  State  tax.     See  "Chronicle"  of  Mar.  4  1916,  page  906.) 

[The  State  Supreme  Court  upholds  the  city's  right  to  make  its  own  ap- 
praisal of  personal  property  of  foreign  corporations.  See  "Chronicle"  of 
May  27  1916,  page  2005.) 

[The  sum  of  $18,439,335,  which  the  city  has  been  carrying  as  an  asset 
for  the  past  eleven  years  and  representing  unsatisfied  claims  against  92,844 
persons  for  personal  taxes  from  1899  to  1905,  inclusive,  was  wiped  from  the 
city's  books  by  the  Board  of  Estimate  on  Oct.  13  1916.   V.  103,  p.  1528.) 

PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  in  denominations  of  $10  or  any  multiple 
thereof.  „ 

EXEMPTION  FROM  TAXATION. — Section  8,  Article  1.  General 
Municipal  Law,  Consolidated  Laws  of  1909,  provides  that  "all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  for 
town,  county,  municipal  or  State  purposes." 

DEBT  LIMIT. — At  the  general  election  in  Nov.  1909  the  voters  passed  on 
a  constitutional  amendment  which  permits  the  city,  in  ascertaining  Its 
borrowing  capacity,  to  exclude  bonds  heretofore  issued  for  any  rapid  transit 
or  dock  investment,  as  well  as  bonds  hereafter  issued  for  a  public  improve- 
ment which  provides  a  revenue  in  excess  of  the  Interest  and  amortization 
charges.  The  rapid  transit  and  dock  bonds  may  be  excluded  only  in  pro- 
portion to  the  extent  to  which  the  current  net  revenues  received  from  these 
improvements  shall  meet  the  Interest  and  amortization  charges.  See  the 
amendment  in  Cull  under  general  remarks  for  New  York  State. 

ISSUANCE  OF  SERIAL  BONDS  AUTHORIZED  .—Chapter  309  of 
the  Laws  of  1915,  approved  April  14,  authorizes  the  City  of  New  \ork  to 
issuo  "serial"  bonds.  The  Act  amends  Sections  169,  189,  206  and  229  of 
the  Greater  New  York  charter.  Chapter  308,  approved  April  16.  amends 
Section  182  of  the  Charter  so  as  to  provide  that  "in  inviting  proposals  for 
serial  bonds,  the  Comptroller  may  advertise  to  sell,  in  series,  at  a  single  bid 
price  per  bond,  and  may  make  awards  on  such  basis  to  the  highest  bidder 

0I" PAY-AS-YOU-GO  POLICY  APPROVED.— On  May  20  1916  the  Gov- 
ernor signed  the  bill  approved  by  tho  1916  Legislature  providing  for  the 
incorporation  in  the  city  charter  of  the  pay-as-you-go  policy.  See  State 
and  Citv  Department"  of  "Chronicle"  tor  May  27  1916.      _,.,»»., 

ISSUANCE  OF  CORPORATE  STOCK  NOTES  IN  ANTICIPATION 
OF  SALE  OF  CORPORATE  STOCK  AND  IN  ANTICIPATION  OF 
TAX  COLLECTIONS.— Section  189  of  the  City  Charter  authorizes  the 
Citv  Comptroller  to  issue  short-term  notes  In  anticipation  of  the  sale  or 
corporate  stock.  V.  92,  p.  1577.  In  1914  this  section  was  amended  so 
as  to  allow  the  city  to  pay  for  public  improvements  the  cost  whereof  may 
be  defrayed  from  the  proceeds  of  the  sa.le  of  corporate  stock  by  issuing  in- 
stead "corporate  stock  notes"  to  be  payable  out  of  the  tax  levy  for  ensuing 
years  provided  that  the  maturiltes  of  said  obligations  or  any  renowal 
thereof  shall  in  no  event  bo  later  than  tho  year  In  anticipation  of  tho  tax 
lew  whereof  said  obligations  were  issued  (V.  98,  p.  1101). 

GENERAL  FUND  BONDS. — A  new  kind  of  bond  (known  ns  the  Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  Is  issued  for 
the  nuroose  of  releasing  the  surplus  revenues  of  the  sinking  fund  or  the  old 
Oltv  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation  Under  the  law  the  bonds  will  be  Issued  only  In  the  way  Indicated, 
and  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76,  p.  610.  Up  to  Oct.  31  1916  $216,000,000 
of  these  bonds  had  been  issued.  _  „       __  . 

Ai>  •KOi'lilvriONS—  The  total  appropriation  for  Greater  New  \  ork 
1898    was    S77.473.684:    In    1899    It   was   $93,520,082:    In  1900  It  was 

0,778  972:    for'    1901 .  It  "was    $98. 100,4 13;    for     1902   It   w  as  $98,619  - 


In 

$90 

OOOV'ior"    1903.     $97,119,031  ;      for 


1904.      $106,674,955;      for     1905. 
for     1907,     $130,421,505;    for 


Slii'i  817  503-  for  1906,  $116,805,490;  for  1907,  $130,421,505;  Tor 
1008  $143  572  266;  for  1909.  $156,545,148:  for  1910.  $163130.270;  rot 
1911  1173  967 '835:  for  1912.  $isi  .0.0.657:  for  1913.  $192,711,441:  1914. 
«192995,551;  for  1915.  $198,989,786;  for  1916.  $212,956,155.81  (Including 
$13,975,000  apportioned  to  N.  Y.  City  as  its  share  of  the  direct  State  tax 
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or  $20.000.000) ;  for  1917  the  appropriations  are  $211,1  ir>. 016. 82.  No 
direct  ta\  in  1917.  Comptroller  Prendergast  and  Martin  Suxe.  Chairman, 
State  'fax  Commission,  railed  In  their  efforts  to  sot  state  Board  of  Equaliza- 
tion to  equalise  assessments  in  order  to  lighten  city's  share  of  any  direct 
tax  that  might  be  imposed  in  the  future.  V.  103,  p.  1620. 
POPULATION   (I/.  6'.  Cmsus  figures)  — 

1910.  1900.  1910. 

Greater  N.Y-- -4,766.883  3.437.202  Boro.  of  Queens.  284,041 
Man.  A  Bronx.. 2.762,522  2.050.000  Boro.  of  Rich/d.  85.969 
Boro.  of  Br'klyn  1.634.351   1.166.582 

The  population  of  the  Greater  City,  according  to  the  State  Census  for 
1915.  is  officially  reported  as  5.047.221. 

DETAILS  OF  INDEBTEDNESS. 
The  tables  which  follow  give  full  details  regarding  the  indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  it.     The  loans  marked  (s  f)  are  held  in  the  sinking  fund. 

FUNDED  DEBT  OF  THE  CITY  OF  NEW  YORK. 

(As    Constituted    from    January    1    1898.) 

Payable  from  the  sinking  fund  of  the  City  of  New  York  under  the  provisions  of 

Sections  200  of  the  Greater  New  York  Charier. 
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County  Court  House  Repairs.       3g 


M-N 

M-N 
M-N 
M-N 
M-N 
M-N 


3g         M-N         sfSo.OOO 1953 

Court  House  for  Appellate  Div.   3g 

3Kg     M-N        $250,000 1928  !3Kg 

3g         M-N         sf85,000 1929  I  3Kg 

3Kg     M-N  375,000 1929  3 Kg 

Court  House  Site  (Bronx).  3Kg 

3Kg     M-N_      $147,07S.84.  — .1940   3Kg 


M-N 
Bldgs.  (Dept.  Pub.  Charities). 

M-N       sf$31.517.50 1929 

sfl25,000 1940 

sflO.OOO 1941 

sflO.OOO 1942 

st'405,000- 1952 

sfl27,500 1953 

175,000 1953 

200,000 1954 

sf  162 .000 1940 

sf25.000 1941 

sf51,000 1942 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


New  Hall  of  Records. 


County  Court  House  Repairs 

3g         M-N       sf$2S,537.15 1952 

3g         M-N  sf2.500 1953 

Court  House  Erection  (Bronx). 
3g         M-N      sf$10,000 1953 

Municipal   Bldg.   &  Additional 
Court  Bldg.  (Brooklyn). 
3g         M-N         sf$7.500 -.1953 

Court  House  Constr.  (Brook.). 
3g         M-N      sf$35.000 1953 

Borough  Hall  (Queens). 
3g         M-N      sf$40,000 1953 

Court  House  Repair  (Queens). 
3g         M-N         sf$5.000 1953 

Borough  Bldg.  (Richmond). 

3g         M-N      sf$44,000 1952 

3g         M-N         sf93,491.45 1953 

3Kg     M-N  50,000 1954 

Public  Bldg.  (Crotona  Park). 
3Kg     M-N  $75,000 1928 

Public  Bath,  Rivington  Street. 

3g         M-N      sf$20,000 1928 

3Kg     M-N  50.000. Nov  1  1928 

Interior  Public  Baths. 

3g         M-N    sf$150.000 1942 

3g         M-N        sf72,000 1952 

3Kg     M-N  250,000 1952 

sf50,000 1953 

100,000 1953 

350,000 1954 

Hospital  Bldg.  (Qouv.  Slip). 

3Kg     M-N  $50,000 1928 

3Kg     M-N  85,000 1930 

Qouverneur  Hosp.  (Manhattan) 

3g         M-N         sf$8,000 1953 

3Kg     M-N  100,000 1954 

Public     Hospital     Site     (Lenox 
Ave.,  136th  &  137th  Sts.). 
3g         M-N    sf$220,321.70 1952 

New  Hospital  (Bronx). 
3g         M-N      sf. SI  1,000 1953 

New  Fordham  Hospital  (Bronx). 

3g         M-N       sf$35,000-. 1953 

3Kg     M-N  50,000- 1954 

New  Bellevue  Hospital. 
3Kg     M-N  $50,000 1954 

New  Harlem  Hospital. 

3g         M-N      sf$13,000- 1952 

3Kg     M-N  200,000- 1954 

Metropolitan  Museum  of  Art 


3g 

3Kg 

3Kg 


M-N 
M-N 
M-N 

M-N 


M-N    sf$150,000 1929 

M-N  500,000 1929 

M-N  250.000 1930 

M-N      2,705,800 1940 

M-N      sfl04.200 1940 

M-N  500.000 1952 

3Kg     M-N  700,000 1954 

Hall  of  Records  (Kings  Co.). 

3g         M-N      sf$20,000 1941 

3Kg     M-N  400,000 -.1952 

Richmond  County  Jail. 

3g         M-N         sf$3.000 1952 

3g         M-N        sf55,000 1953 

School  Houses  and  Sites. 

M-Nsf$l. 174.055.46 1928 

M-N       1,820,785.41 1928 

300.000 1940 

sf  750, 000 1952 

500.000 1952 

sfl50,000 1953 

sfl3,000 1953 

3.187,000 1953 

sfl35,000 1954 

2,865.000 1954 

1,800,000 1942 

1,000,000 1952 

sf50,000.- 1953 

sflO.OOO 1954 

2,590.000 1954 

M-N  sf  1,656.327.30 1929 

M-N       1,700,000 1929 

M-N  sf  8 ,273. 20 1940 

M-N         sf41,000 1940 

M-N       1,859.000 1940 

M-N  sfl.OOO.OOO-- 1941 

M-N      1,000,000-- 1941 


3Ks 

3  Kg 

3g 

3Kg 

3g 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3g 

3Kg 

3Kg 

3g 

3Kg 

3g 

3Kg 

3Kg 

3g 

3Kg 

Brooklyn. 
3g  M-N 
3  Kg     M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


3s 

3Kg 

3KS 

3g 

3Kg 


M-N 
M-N 
M-N 
M-N 
M-N 


Queens. 


3  Kg 

M-N 

$600,000  — _ 

1928 

3g 

M-N 

sf50,000... 

1929 

3g 

M-N 

sf70,000... 

1940 

3g 

M-N 

sf50,000  .. 

1941 

3g 

M-N 

sf$30,000— . 

1942 

3g 

M-N 

sf55,000  — . 

...1941 

3* 

M-N 

sflOl.OOO 

...1942 

3g 

M-N 

sfU.OOO 

...1952 

3s 

M-N 

sf20.000-._ 

..-1953 

Am 

.  Museum  Natural  History. 

3  Kg 

M-N 

$300,000 

--.1928 

3  Kg 

M-N 

150,000 

...1929 

3Ks 

M-N 

250,000 

...1928 

3  Kg 

M-N 

150,000   ... 

.-.1929 

3s 

M-N 

sfl50,000 

.-.1940 

3g 

M-N 

sf 200 ,000  ... 

--.1941 

3s 

M-N 

sf20,000 

— -1952 

3g 

M-N 

sf55,500 

--.1953 

3  Kg 

M-N 

50,000 

--.1953 

3  Kg 

M-N 

50,000  ... 

1954 

3g 

M-N 

sf35,000 

— -1952 

3g 

M-N 

sfl7,000 

--.1953 

3  Kg 

M-N 

50,000 

..-1953 

3Kg 

M-N 

50.000-    .. 

--.1954 

Botanical  Mus.  &  Herbarium. 

3g         M-N    sf$175,000. 1928 

3Kg     M-N  200,000- 1928 

Bklyn.  Museum  Arts  &  Sciences 

3Kg     M-N        $261.500 1930 

3Kg     M-N         sf38,500 1930 

3g         M-N       sf  300, 000 1941 

Bklyn.  Institute  Arts  &  Sci. 

3g         M-N      sf$49,500- 1952 

3Kg     M-N  150,000- 1954 

Impt.  Brown-Stone  Bldg.,  City 
Hall  Park. 
3g         M-N         sf$1.000 1953 

New  Roadway  &  Route  of  Spuy- 
ten  Duy.  &  Pt.  Mor.  RR.  Co. 
3g         M-N    sf$551,025-- 1953 

Montague  St.  Library  (Bklyn.). 
3g         ...  sf$40,000 1952 


3g 

3Kg 

3Kg 

3g 

3Kg 

3Kg 

3g 

3g 

3Kg 


M-N 
M-N 

M-N 
M-N 
M-N 
M-N 

M-N 
M-N 
M-N 


Richmond. 

3 Kg  M-N 
3g  M-N 
3g         M-N 


sf$85,615 1929 

1,800,000 1929 

sf7,385 1940 

2,188.000 1940 

sf2,000 1940 

sf300.000 1941 

900,000 1941 

sf$7,650 1929 

sf50,000 1929 

450,000- 1929 

sf49.350 1940 

sf5.000 1940 

145,000 1940 

sflOO.000- 1941 

100.000- 1941 

200,000 1941 

$100,000 1929 

sf47.000 1940 

150,000 1941 


High  Schools  and  Sites. 

3g  M-N-   sf$246.851.80 1929 

3g  M-N         sf26.419.45 1940 

3  Kg  M-N  813,483.90 1940 

3g  M-N      sfll2,637.40  — — 1941 

3  Kg  M-N  800,000 1941 

3g  M-N  sfl.000 1953 

3Kg  M-N  75.000 1953 


Richmond. 

3g         M-N 
3g         M-N 


sfSlCO.OOO 1941 

sf75,000 1953 

Toilet  Facilities,  City  Parks. 

3g         M-N        sf$3.000 1952 

3g         M-N         sfll.500 1952 

3g         M-N        sf21,500 1953 

Public  Comfort  Stations. 

3g         M-N      sf$10,000— 1952 

sfl6,000 1953 

50,000— 1953 

100.000 1954 


3g  M-N 
3 Kg  M-N 
3Kg  M-N 
Brooklyn 
3g  M-N 
3g         M-N 


sf60,000 1952 

sf  68,000 1953 


3g 


College  of  City  of  New  York. 

3g         M-N      sf$14.860.73 1941 

3g         M-N      sfl21. 118.84 1942 

3g         M-N         sf  16. 051. 78 1942 

3g         M-N      sf500,000 .1952 

8Kk     M-N  100,000.. 1954 

Medical  College  Dormitory. 

3g         M-N      sf$50,000 1952 

3g         M-N  sf3,000- 1953 

Building   Impt.,    Wards   Island 
and  Central  I  slip. 

3g         M-N         sf$2,000 1929 

Public  Parks  and  Parkways,  Con- 
struction and  Improvement. 

3Kg     M-N        $100,000 1929 

3g         M-N      sfl00,000- 1910 

3g         M-N         sflO.OOO 1941 


3g  M-N      sf.J10.000- 1953 

3g  M-N      sfl23.500 1921 

3g  M-N         sf  15,000 1918 

3g  M-N         sf25,000 1942 

3Kg  M-N  150,000 1942 

3g  M-N      sf  19 1.500 -.1952 

3Kg  M-N  100,000 1952 

3g  M-N      sf200,500 .1953 

3Kg  M-N  150,000 1954 

3g  M-N      sflOO.000 -.1942 

3g  M-N      sf43 1.000 1952 

3  Kg  M-N  150,000- 1952 

3g  M-N       sf  308 ,500 1953 

3Kg  M-N  435.000 1953 

3Kg  M-N        sf  15.000 1953 

3Kg  M-N  649,000-. 1954 

3Kg  M-N  sfl.000 1954 

3g  M-N      sf297,500 1953 

3g  M-N         sf65.000 1923 

3g  M-N        sf.30,000 1941 

2Kg  M-N  sf5, 000 -.1909-1929 

2Kg  M-N  sf8,000- 1929 

3g  M-N         sfl2,500 1929 

Crotona  Park. 

3g  M-N         sf30,000 -.1928 

Bronx  Park. 


3g 

3g 

3g 

3g 

3g 

3Kg 

3g 

3Kg 

3Kg 

3g 

3g 

3g 

3g 

3Kg 

3Kg 

3Kg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


sf63,000 1929 

sfl25,000  — 1941 

sf50,000- 1942 

sf25,000 -.1952 

sf44,000 -1952 

50,000 1952 

sf20,000 1953 

100.000 1954 

100,000 1940 

sf75,000 1941 

sfl25,000 1942 

sf25,000 1951 

sfl25,100 1952 

49,900 1952 

100,000 1953 

100,000- 1954 


Public  Parks. 

3g  M-N    sf$177,000 1920 

3g  M-N         sf21, 779.25 1920 

3g  M-N         sfU.OOO 1940 

3Kg  M-N      2,000,000 1940 

3g  M-N         sf31,907.53 1920 

3Kg  M-N  658.000 1941 

3g  M-N      sfl25.000 1941 

3Kg  M-N       1,392,000 1941 

3g  M-N  sfl.000 1942 

3g  M-N         sf50,000 -1916 

3g  M-N        sfl5,000 1941 

3g  M-N  sf  1,247.90 1921 

3g  M-N  sf7, 161.70 1929 

3Kg  M-N  990.000 1941 

3Kg  M-N  260,000 1941 


M-N      sf  $3 1.671 .87 1953 

M-N  250,000 .1929 

M-N         sfll.000 1941 

M-N  800,000 -.1941 

M-N       1,000,000 1929 

M-N  sf  4,050 1941 

M-N  145,950 1941 

M-N  250,000 1941 

M-N         sf79, 620.44 1942 

M-N  250.000 1953 

M-N  sf5.000- 1954 

M-N  195,000 1954 

Bridge  over  N.  Y.  &  H.  Tracks. 

3g         M-N      sf  $50,000-. 1942 

3g         M-N        sf25,000 1952 

3g         M-N         sf20,000 1953 

New  East  River  Bridge. 

3  Kg     M-N         sf$l,000 1928 

M-N       1,999,000- 1928 

M-N  sf  1,287, 823. 66 1929 

M-N  700,000 1929 

M-N         sf33,000 1940 

M-N      4,467,000 1940 

M-N  750.000 1941 

M-N      sflOO.000 -.1952 

M-N       1,900.000 1952 

M-N  sf  1,555, 000 1953 

M-N         sf  25,000 1953 

M-N  975,000 1953 

M-N  sflOO 1954 

M-N      3,699,900 1954 


Riverside  Drive. 

M-N    sf$153,500 1921 


3g 


3g 

3g 

3g 

3Kg 

3Kg 

3g 

3g 

3s 
3g 

3g 

3  Kg 
3KS 
3Kg 
3g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


sf91,610.68 1940 

sf75.000 1941 

sfl5,600 1942 

sf3,000 1952 

sfl,500 1940 

500.000 1928 

100.000 1929 

sf20.000 1941 

150.000- .1941 

sf50.000 1942 

sfl8,703  16 1952 

sf36.000 1953 

50,000 1953 

749.920 -1954 

sf80 1954 

sf85.000 1940 


Public  Parks. 


3g 

3Kg 

3Kg 

3Kg 

3g 

3g 

3g 

3g 

3g 

3g 

3Kg 

3g 

3Kg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


sf30.000  — 1953   3g         M-N         sf80,000 1942 


sf$170,033 1918 

sf21,000 1928 

1,717,362.12 1928 

886.886.30 1940 

sf65.000— 1929 

sf29.494.86 1921 

sf20,000 1941 

7,500- .1942 

sf5.048.94 1953 

sf  11,541.28 1942 

350,000 1953 

sfl85, 604.85 1942 

1.365,000 1929 

Central   Park.- 

3g         M-N  sf2.000— 1940 

3g         M-N  sf8,200— 1940 

3g         M-N  sf7,882.50 1941 

Van  Cortlandt  Park  (Skate  and 
Golf  House). 

3g         M-N      sf$20.000 1940 

Silver  Lake  Park  (Richmond). 

3g         M-N      sf$85.000 1940 

3g         M-N  30,000 1940 

Other  Richmond  Parks. 

3g         M-N         sf$5.000 -.1941 

3g         M-N         sf31,500 1942 

3g         M-N  sf  1,000- 1952 

3g         M-N  sf4,095.76 1953 

Prospect  Park   Improvement. 

3g         M-N      sf$10,000 1942 

Wm.  H.  Seward  Park. 

3g         M-N      sf$30,000 1942 

3g         M-N      sflOO.000 1952 

3g         M-N  sf6,300-- 1953 

Driveway  along   Harlem   River. 

3Kg     M-N        $300,000 1940 

Widening  59th  St. 

3g         M-N         sf$5,000 .1941 

3g         M-N         sf40,000 1942 

Bridge  Connecting  Pelham  Bay 
Park  and  City  Island. 

3g         M-N    sf$135,000 1919 

3g         M-N         sfSO.OOO 1941 

Bridge  Over  Eastchester  Bay. 

3g         M-N      sf$52,500- 1953 

3g         M-N         sflO.000 1941 

3g         M-N  sf2,500 1952 

3g         M-N  sf2,500 1953 

Bridges  over  N.Y.  Cent.  Tracks. 

3g         M-N      sf$33,000 1922 

3Kg     M-N  50,000 1928 

3g         M-N  sf2.000 1941 

Bridge  over  Bronx  River. 

3g         M-N      sf$16.000 1919 

3g         M-N  Sf500 .1953 

3g         M-N         sf75.000 1941 

Port  Morris  Branch. 

3g         M-N         sf$9,000 1921 

3g         M-N  sfl.000 1940 

3g         M-N  sf.3.525 1953 

Bridges  over  Harlem  River. 

3Kg     M-N    $1.029.844.83 1928 

500.000 ..1930 

sf35.000 1941 

sf25.000 -.1912 

Sfl94.000 1952 

sf3(>,155.17 1953 

150.000 1954 


3!   ft 

M-N 

3K 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3Kg 

M-N 

3g 

ske 

3g 
3J$g 
3*fg 
3Jfg 

3  Kg 

3  Kg 
3Kg 
3Kg 


3Kg 

3g 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3g 

3Kg 

3Kg 

3Kg 

3Kg 

Bridge  over  East  River. 

3g         M-N      sf$20.000 1928 

3g         M-N         sf40,000 1940 

3Kg     M-N  750,000 1941 

3g         M-N      sf  240,000 1952 

3g         M-N      sf510,000 1952 

3g         M-N         sf93,000 1953 

3Kg     M-N  sf4,540 1953 

3Kg     M-N       1,745.460 1953 

3Kg     M-N         sfl5,000 1954 

3Kg     M-N  485,000 1954 

3g         M-N         sf20,000 1928 

3g         M-N         sf27,000 1940 

3g         M-N         sflO.OOO 1941 

3Kg     M-N  750,000 1941 

3g         M-N         sf75,000 1953 

3Kg     M-N  250,000 1953 

3Kg     M-N  450,000-- 1954 

3Kg     M-N  sfl.000 1954 

3Kg     M-N  299,000 1954 

Bridge  over  Harlem  River. 

3g         M-N      sf$40,000 1919 

3g         M-N         sf  11,000-. 1952 

3g         M-N  sf74.34 1953 

Bridge  over  Newtown  Creek. 

3g         M-N       sf$10,000 1952 

3g         M-N      sfl80,000 1940 

3g         M-N         sf20,000 1952 

Bridge  over  Gerretsen's  Creek. 
3g         M-N       sf$16,000 1952 

Bridge  over  Gowanus  Canal. 

3g         M-N    sf$195.000 1953 

3g         M-N         sfl5,000 1954 

Bridge  over  Flushing  Creek. 
3g         M-N      sf$36.000 19  3 

Bridge  over  Newtown  Creek. 

3g         M-N    sf$250.000 1952 

3Kg     M-N  350,000 1954 

Bridge  across  Prospect  Ave. 

3g         M-N         sf$8,000 1952 

3g         M-N         sfl4,000 1953 

Bridge  over  Mott  Haven  Canal. 
3Kg     M-N  $30,000 1941 

Bridge  over  Bronx  River. 
3g         M-N      sf$  10,000 1953 

Bridge  over  N.  Y.  &  Harlem  RR. 

3g         M-N         sf$6,000 1952 

3g         M-N         sfl8.000 1953 

Bridge  across  Harlem  River. 

3g         M-N         sf$  1,000 ..1952 

3g         M-N         sf51,000 .1953 

3Kg     M-N  sfl.000 1954 

Bridge  over  Bronx  River. 

3g         M-N       sf$25,000 1952 

3g        M-N  sfl.000 1953 

Melrose  Avenue  Viaduct. 

3Kg     M-N        $140,000 1928 

3g         MN         sf20,000 1941 

3g         M-N  sf5,000 1952 

3g         M-N         sf57,000 1953 

3g         M-N      sf  116,975. 79 1952 

Grade  Damage  Commission. 

3g         M-N    sf$115.480 1928 

3Kg     M-N  250.000 1940 

3g         M-N       sf217.720 1941 

3g         M-N       sfl87,500 1942 

3g         M-N  sf7,000 1952 

3g         M-N         sf32,500 1953 

Department  of  Health. 

3g         M-N       sf$25.000 1941 

3g         M-N  sf3,000 1942 

3g         M-N      sfl07.500 1952 

3g         M-N         sf74.000 1953 

3Kg     M-N  250,000- 1953 

3g         M-N  sfl.000 1954 

3  Kg     M-N  200,000 1954 

3g         M-N         sf44,286.94 1919 

Department  Street  Cleaning. 

3g         M-N     sf$100.000 1929 

3Kg     M-N  300,000 1929 

3g         M-N         sf62.668.08 1940 

3g         M-N         sf  8 1,43 1.25 1942 

3g         M-N  sf3.612- 1952 

3g         M-N       sfl20,000 1942 

3g         M-N      sf351. 861.75 1952 

3g         M-N      sfl59,C00- 1953 

3Kg     M-N  100.000-- 1953 

3Kg     M-N  200,000- 1954 

For  Redemption  of  Assessment 
Bonds  for  Impt.  Park  Ave. 

3g         M-N     sf$2!0.800.73 1929 

3Kg    M-N         458.000 1929 

For  Payment  of  Assessments. 
3Kg     M-N    $1,000,000 -1954 

Impt.  of  Wallabout  Basin. 
3g         M-N    sf$100.000 1929 

Fire  Department  Purposes. 

3Kg     M-N        $300,000 .1929 

3g         M-N      sf300,000 1941 

M-N      sfl61.000 1953 

M-N  50.000 1953 

M-N         sfl2.500 1954 

M-N  250,000 1954 

M-N       sfSOO.OOO. 1941 

.     M-N  211.000 

Police  Department  Purposes. 

3g         M-N     sf$136,389  71...    1940 

3g         M-N        sfSS.OOO     ...      l"li 

3s         M-N  U0.000. .1941 

3Kg     M-N  200.000 1954 


3g 

3  Kg 
3g 

3  Kg 

3  Kg 
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NEW  YORK  CITY  (Continued)- 
Dept.  Docks  and  Ferries. 


3g 

3^g 

3Kg 

3g 

3Mg 

3J^g 

3g 

3g 

3Mg 

3Kg 

3Hg 

3^g 

3Hg 

3^g 

3g 

3Mg 

3Hg 

3Hg 

33^g 

3g 

3g 

Z'Ag 


M-Nsf$2,000.000 1928 


M-N 
M-N 
M-N 
M-N 
M-N 


sf61,000- 1929 

2,939,000 1929 

sf750,000- 1940 

sf68,000 1940 

2,182,000 1940 


M-N  sfl.000.000 1941,  .- 

M-N       sf850,000 1942  §g 

M-N  sflOO 1952  3g 

M-N      4,999.900 1952  4g 

M-N         sfl5,000- 1953  4g 

M-N      2.485.000 1953  fg 

M-N  sf9.000 1954  ?Hg 

M-N      2.641,000 1954  48 

M-N  sf  1,000,000 1952  f^g 

M-N  500,000 1953  -Jg 

M-N  500,000 1954  4g 

M-N      sf200,000 1928  4g 

M-N       1,400,000 1928  4S 

M-N         sf  75, 294. 54 1928 

M-N       sf  624 ,705 .46 1940  ,  „ 

M-N  250,000 1940  !4g 

M-N      sf800,000 1941  3^8 

3Kg     M-N  650.000 1941  3Hg 

434g'15J-D  700.000-June  1  1965  §^g 

4M?'16  ...       2,750,000 1966 '3^g 

Jerome  Avenue  Paving.  £8 

3g  sf  $5,000 1928  §^g 

3y2g     M-N  60,000 1928  3 Mg 

3g         sfl.OOO -1952  §Mg 

3g  sf6,000 1953  3Mg 

Repaving  Streets  and  Avenues 


Retaining  Wall. 

3g         M-N        sf$5,000 1953 

Library  BIdgs.  (Bryant  Park). 

3Hg     M-N        $500.000 1929 

3Hg     M-N  500.000 1942 

3Mg     M-N  sfl.OOO 1952 

33^B     M-N  599.000- 1952 

3g         M-N      sfl50.000 1956 

M-N      sfll5.000 1957 

M-N      sf610,000 1958 

M-N  500.000- 1955 

M-N  sfl.OOO 1956 

M-N  249,000 1956 

M-N       1,000,000 1954 

M-N  472.400 1957 

M-N       1,000,000 ..1957 

M-N  250.000 1958 

M-N  250.000 -1958 

M-N  800.000 1959 

M-N  500,000 1959 


Rapid  Transit  Railroad. 

M-N        $500.000 1936 

M-N      sfl25,000 1948 

M-N      3,875.000 1948 

M-N         sf89.500 1949 

M-N      3,910.500 1949 

M-N       1.500,000 1950 

M-N      2.500,000 1950 

M-N  sf4.100 1951 

M-N      8,495,900.. 1951 

M-N  sfl, 166,000 1952 


3g      "  M-N    sf$310,000 1928  §^g 

3y2g  M-N  250,000 1928§Hg 

3J^g  M-N  300,000 1929  §^g 

3^g  M-N  450,000 1940  3^8 

3^g  M-N  750.000 1953   fg 

3Kg  M-N  150,000 1954  4g 

3J^g  M-N         sf39,C00 1940  fg 

3Hs  M-N       1.961,000 1940   4g 

3g  M-N         sf24,000 1941  I  4g 

3)4g  M-N  sfl.OOO 1941  |  fs 

3y2g  M-N       1,999,000 1941  iff 

3g  M-N         sf32,500 1953  §Hg 

3^g  M-N  sf50-_ 1942   3 Mg 

3Hg  M-N       1.999,950 1942   §Hg 

3g  M-N         sf25,000 1952  3>£g 

3Mg  M-N       1,500,000- 1952  fg 

3g  M-N      sf610.000- 1953  4J|g 

3Hg  M-N      3.000.000- 1954,45^ 


Atlantic  Ave.  Impt.  (Bklyn.) 


3g         M-N    sf $250 ,000 1942  I  fg 

3g         M-N      sf680,000- .1952; 4* 

3g         M-N         sf70,000 1953  iff 

3  Kg     M-N  150,000 1953  I  4Mg 

Sy2g     M-N  100,000 1954!.,. 

3g         M-N        sf38,500 1953  (4Mg 

Grand  St.  Paving  (Brooklyn).       fMg 
3g         sf$10,200 1940  4nr 

Bedford  Ave.  Impt.  (Brooklyn)     4 


M-N       sf$21.000 1924  4Mg'14M-S 


Street  and  Park  Openings. 


3g 

3g 

3g 

3g 

3g 

3g 

3>Ag 

3HS 

3Hg 

3^g 

3Hg 

3^g 

3MSg 

3Kg 


M-N      sf$74,619.45-.--1929 

M-N  sf2,598,211.10 1940 

M-N      sf538.699.69 1941 

M-N  sf 2. 265, 577. 92 1942 

M-N  sf4, 193, 187.99 1952 


M-N         sf29,500- 1952 

M-N      9,970.500 1952 

M-N         sf38,300 1953 

M-N      4,961.700 1953 

M-N      sf250,000 1955 

M-N         sf36.000 1956 

M-N      sf204.825.18 1957 

M-N      sf  632. 500 1958 

M-N      sfl88,500 1959 

sf973.079.49 1953 

M-N         sf24,512.10 1959 

sflO.OOO 1960 

M-N         sf56.000 -.1954 

M-N      4.644.000 1954 

M-N      2.250.000 1954 

M-N      2,500,000 1954 

M-N       1,500,000 1957 

M-N      2,000,000 1957 

M-N      2,500,000 1957 

M-N  750,000 -.1958 

M-N  sf500  — 1958 

M-N  749,500 1958 

M-N      3,200,000 1959 

M-S  /   sf20.000\  1930-1960 
15,980,0001 

M-S  sfl4,000 1960 

M-S        8,486.000 1960 

M-S  sf366.160-Mar  1  1962 

M-S  19.633.840-Mar  1  1962 

10,000,000-Mar  1  1964 

4g"        sfl. 172,472 1963 

4^g'15J-D  30,000,000-June  1  1965 

4Msg'16-.    27.130,000 1966 


4g 


4Mg 


Various  Municipal  Purposes. 


sf826,226.34 1953 

sf500 1929 

1.848,607.32 1929 

sf50 1941 

1,112,075.90 1941 

1,000.000 1952 

sfl3,040 1953 

1,996,960 1963 

600,000 1954 

Acquiring  Title  to   Lands   Re- 
quired for  Public  Purposes. 

3g         M-N         sf$5,000 1942 

3g         M-N  sfl.OOO 1952 

3g         M-N  sf4,000 1953 

Soldiers'  and  Sailors'  Memorial 
Arch. 

3g         M-N         sf$5,000 -1929 

3g         M-N  sf2.000 1940 

3J^g     M-N         sflO.000 1940 

3^g     M-N  190.000 1946 

3^g     M-N  43.000 -1942 

Monument,  Fort  Greene  Park. 

3g         M-N         sf$l,550-- 1952 

Sewer  Construction  (Brooklyn) 

3g         M-N        sf$1.000-- 1953 

3  Kg     M-N  100,000 1953 

33^g     M-N  100,000- 1954 

3Hg     M-N  167.000 1942 

Webster  Ave.  Relief  Sewer. 

3g         M-N         sf$2.500 1953 

Map,  Queens  Borough. 

3g         M-N       sf$42,500 1953 

Map,  Borough  Richmond. 

3g         M-N       sf$20,000 1953 

Topographical  Bureau  (Bronx). 

3g         M-N         sf  $1,000 1953 

3g         M-N  sfl.OOO- 1954 

Payment  of  Awards. 

3g         M-N         s.$9.499.59 1953 

3Hg     M-N  100,000 1954 

3g         M-N      sfl65,000 1953 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


Fire  Boats 

3g         M-N 

3g         M-N 


sf$8.500 1953 

sf22,500 1953 

Fire  Alarm  Telegraph  System. 

3g         M-N         sf$2,000 1953 

Acquisition  of  Land. 
3g         M-N         sf  $1,800 1953 


3g'12 

3g 

3g 

¥ 
3g 
3g 
3g 
3g 

2s 

§g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

4g 

4g 

4g 

4g 

4g 

4g 

3^g 

3Kg 

3Kg 

3Mg 

3y2g 

4g 

4g 

4^g 

4^g 

4^g 

4g 

4g 

4g 

4g 

4  Kg 

4Mg 

4^g 

4Hg 

4Kg 

4Kg 

4Kg 

4MB 


M-N 
M-N 


M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
4^sg'16--. 
4KgT5J-D 
3g'15    


4Msg'16  - 


_sf$7, 500,000 -.1922 

sf3.400.000 1923 

sfl3.500 1924 

sf2, 100,000 1924 

sfl04,234.87 1925 

sf597,436.17 1925 

sfl86.734.77 1926 

sfll2,500-. 1936 

sf5.000.000-. 1938 

sf$l  .198 ,267.66 1939 

M-N  sf 2. 070 .699  36 1954 

M-N  sf7. 748,704.69 1955 

M-N  sfl  .319.294.57 1956 

M-N  sf2,555.824.02 1957 

M-N  sf6.510.574.59 1958 

M-N  sf2 .345,558.67 1959 

sf775,541.68 1960 

sf5.000- 1936 

10,495,000 1936 

sfl47.520 1955 

17.352.480 1955 

sf395.500 1956 

33,604,500 1956 

sf69.500_- 1954 

18,430.500- 1954 

sf81.250 1954 

15,918,750 1954 

12,500,000 1955 

360,440 1957 

9,000.000 1957 

sf2.000 .1957 

25,998,000 1957 

37.500,000 1957 

7.000.000 1958 

7.000.000 1958 

24.000,000 1959 

6,000.000 1959 

32,000 ,000_.1930-1960 

sf  292 ,000 1960 

29,708,000 1960 

sf  7 1,000- Mar  1  1962 

24,949,000-Mar  1  1962 

sflOO-Mar  1  1963 

24,999,900-Mar  1  1963 

35,000,000_Mar  1  1964 

3.470,000 1966 

25,000,000J'ne  1  '16-30 

sf400,000-on  or  after 

Mayl  1916 

15,000,000.-1917-1931 


Payable  from  the  water  sinking  fund  of  the  City  of  New  York  under  the  pro- 
visions of  Section  10  of  Article  8  of  the  State  Constitution  and  Section  208  of 
the  Greater  New  York  Charter,  as  amended. 


For  the 

3g 



3V?g 

3Hs 



»K 

3HK 

3Hg 

3g 

3HK 

HKk 



3B 



3'/?g 

3Hg 

A-O 

3KK 

A-O 

3S 



3</?K 



3g 

3HK 



3g 

3HS 



3Kg 

3Kg 

A-O 

New  Aqueduct. 

sf$300,000 1917 

sfl0,000-- 1917 

1,990,000 1917 

sf450.000 1918 

sf5,000 1918 

345.000 1918 

sf300,000 1919 

sfl29,500 1919 

2,520,500 1919 

sf90,000 1920 

2,200,000 1920 

sf21,000 1921 

479.000 1921 

sf200,000 1922 

1,500,000 1952 

sfl  ,530,000 1953 

350,000 1953 

sf70,000 1954 

sfl  9. 800 1922 

480,200 1922 

1.000 ,000- Apr  1  1954 


Additional  Supply  of  Water. 

3g  M-N     sf$482.500 1953 

3g  M-N         sfl5,000 1954 

3  Kg  M-N  500,000 1954 

3  Kg  M-N  250,000 1919 

3g  M-N      sf260,000 1920 

3g  M-N       sf445,000 1921 

3g  M-N      sf  945, 501. 74 1922 

3g  M-N       sf  544 ,000 1952 

3  Kg  M-N         250.000 1952 

3g  M-N       sf  680. 498.26 1953 

SUg  M-N  650.000 1953 

3Ks  M-N  sfl.OOO 1964 

3KK  M-N  999,000 1954 

Laying  Water  Mains. 

3g  M-N       sf$50,000 1917 

3Kg  M-N  sf7.000 1917 

3Kg  M-N        $293,000 1917 

3g  M-N       sfl06.343 1918 

3  Kg  M-N  350,000 1920 

3g  M-N       sfl  00 ,000 1918 

3g  M-N       sflOO.OOO 1919 


3g 
3g 
3Kg 

2g 

3g 


M-N 
M-N 
M-N 
M-N 
M-N 


sf $25,850-- 1920  3g 


844,150 1920 

150.000.. 1920 

sf29,000 1952 

sf47,500 1953 

Sanitary  Protection  of  Sources 
of  Water  Supply. 

3g  M-N     sf$200.000 1917 

3  Kg     M-N  350.000 1917 

M-N       sflOO.000 1919 

M-N      sflOO.OOO 1919 

M-N  250,000- 1919 

M-N  sflOO 1920 

M-N  499,900 1920 

M-N      sf  500 ,000 1921 

M-N      sf200,000.- 1952 

Purch.  of  L.  I.  Water  Supp.  Co. 

3y2g     M-N         sf$1.000 1918 

3Kg     M-N  569.000 1918 

To  Provide  for  Supply  of  Water. 

3g '12 sf$150,000 1922 

3g         M-N         sf55.000 -.1924 

M-N      sf  695 .000-. 1925 

M-N         sf85.000 1926 

3g'13 sf4.200.000 1938 

3g         M-N       sfl43,500 1954 

3g         M-N  sfl, 588.500 1955 

3g         M-N  sfl .653,000 1956 

3g         M-N         sf51.500-- 1957 

3g         M-N  sf2.709.000 1958 


3Kg 
3Kg 
3Kg 
3Kg 

3g 


3g 


M-NsfS10.463.225 1959 

3g         sfl  .004 ,400 1960 

4g  M-N                   100 1925 

4g  M-N          811,000 1926 

4g  M-N         sflO.OOO 1955 

4g  M-N       1,990.000 1955 

4g  M-N         sf80.000_- 1956 

4g  M-N      4,170,000 1956 

3}<£g  M-N           sf8,000 1951 

'dlAg  M-N      4,242.000 1954 

3Kg  M-N       2.500.000 1951 

4g  M-N       1,100.000 1957 

4g  M-N      2.500.000 1957 

43^g  M-N       7,000.001).. 1957 

4y2g  M-N      6.000.000 1957 

4g  M-N      4,000.000 1958 

4g  M-N       2.000,000 1958 

4g  M-N     10.000,000 1959 

4g  M-N      6,000,000 1959 

4Mg  M-S  12.000.000..1930-1960 

434K  M-S        sf209,000 1960 

4Kg  M-S      21,291,000 I960 

4MS  M-S        sfl37,150 1962 

4Mg  M-S      19.862.850 1962 

4J^g  M-S  20,000 ,000-Mar  1  1963 

4^g  M-S  20.000.000. Mar  1  1964 

3g         sfl ,425.704.84 1939 

4s  J-D  2.500c. .Dec  29  1936 

4Hg'15  J-D  15.300.000  June  1  1965 

4Msg  ...         6,650.000 1966 


Payable  from  taxation  under  the  provisions  of  Section  222  of  the  Greater 
New  York  Charter. 


3«       M-N 

3g       

3g       

3g       ---. 

4g  M-N 
4g  M-N 
4^g  M-N 
4Hg  M-N 
4g       M-N 


General  Fund  Bonds. 

3g         -  -  -  sf  $2 16 .000 .000 1930 

Payable  from  assessments. 
Assessment  Bonds.  3 

3g       M-N     sf$569,380-Onoraft.'08  3 
sf4,000.Onoraft.'09  3 
sf5.000-Onoraft.'l3   3 
sf2,500.000-On  or  aft.'14  1 3g 
sf 5. 000, 000. On  or  aft. '14  1 3g 

189.000 1917|3g 

162.620 1917  3 

5.000.000- 1917  3g 

1.500.000 1917  3g 

500,000 1918  I3g 

4g       M-N  sf*1.000-- 1919 

4g       M-N         1,999.000.- 1919  4Hg 

3  M-N  sf242.75-Onorzrft.'99  3g 
3  M-N  sfl8.181.33-Onoraft.'99  3g 
3         M-Nsf  11.514.65.Onoraft.'00|3g 


M-Nsf$17.185.35-On  or  aft. '01 
M-N  sf9.000.On  or  aft. '02 

M-N  sfl2,097.46.Onoraft.'03 
M-N  sf2,500.On  or  aft. '04 

M-N  sf  100. On  or  aft. '04 

M-N         sf61,676_Onoraft.'05 

sf31,000.Onoraft.'13 

M-N         sf50,000-Onoraft.'04 

M-N      sfl62.734.82 1926 

M-N  sf20,170.80.Onoraft.'06 

sf20.000-On  or  before 

1922-1923 

M-N       1,500,000 1917 

sf3.000.000-Onoraft.'l5 

sf  500, 000 1917 

sf  1.645,000 1917 


FUNDED  DEBT  OP  THE  CITY  OP  NEW  YORK. 

(As  constituted  prior  to  January  1  1898.) 

Consolidated  Stock  payable  from  the  sinking  fund  for  the  redemption  of  the 
city  debt  under  the  provisions  of  Section  229  of  the  Greater  N:  Y.  Charter. 


Laying  Water  Mains. 

3Hg     M-N  $400,000 1918 

3  M-N         sf250,000. 1918 

New  York  Bridge  Bonds. 

3  M-N    sf$330.000 1922 

3  M-N      sflOO.OOO 1923 

3  M-N      sfl20,000 1925 

3  M-N         sf30.000 1926 

Bridges  over  Harlem  River. 

3  M-N         sf$5.000 1917 

3g         M-N  100.000 1920 

3g         M-N  201,181.32 1920 

Bridges  over  Harlem  River. 

3g         M-N  $23,000 1920 

3g         M-N  50.000 1920 

Bridge  over  Harlem  Ship  Canal. 

3  M-N      sf$36,573 1919 

3g         M-N  80.000 1920 

Bridges  over  Harlem  River. 

3  M-N    sf$655.979.91 1920 

3Mg     M-N  400.000 1918 

3  M-N      sf204,037.70 1920 

3Kg     M-N  sf500-. 1917 

3g         M-N  400,000 1920 

New  East  River  Bridge. 

3  M-N    sf$137.325 1920 

ZHg     M-N  100,000 1917 

3Hg     M-N        sflO.OOO 1918 

Bridges  over  Harlem  River. 

3  M-N    sf$180,000 1920 

3  M-N  sf4,000 1918 

3  M-N         sf96.000 1919 

Bridge  Connecting  Pelham  Bay 
Park  and  City  Island. 
3  M-N       sf$34,000 1919 

Bridges  over  Bronx  River. 

3  M-N         sf$5,000 ..1919 

3  M-N         sfl5,000 -.1920 

3  M-N         sf30,000-. 1919 

Bridges  over  N.  Y.  Cent.  Tracks. 
3  M-N      sf$15.000 1922 

Bridge  over  N.  Y.  &  Harlem  RR. 
3  M-N       sf$50,000 1919 

Port  Morris  Branch. 
3  M-N      sf$50,000 1921 

Bridge  over  Harlem  River. 
3  M-N       sf$45,000 1919 

Bridge  over  N.  Y.  &  Harlem  RR. 
3  M-N      sf$25,000 1922 

American  Museum  Nat.  History. 

3  M-N    sf$324. 103.36 1920 

3g         M-N  75,000 1920 

3  M-N         sfl9,000-- 1920 

3  M-N         sf3 1.000 -.1920 

3g         M-N  150,000 1920 

3HK     M-N  sf5,000 1917 

3Hg     M-N  245,000 1917 

3g         M-N  250,000. 1920 

3  M-N         sf50,000 1925 

3  M-N      sflOO.OOO- 1920 

Dist.  Police  &  Judicial  Courts. 

3  M-N       sfS14,485 -.1917 

3g         M-N  199,000 1920 

Castle  Garden  Aquarium. 
3g         M-N  $70.000 1920 

Hall  of  Records.  „__ 

3  M-N    sf$105,100 --1923 

Court  House— Appellate  Div. 

3  M-N         sf$9.593.75 1919 

3  M-N         sf55.000 1919 

Redemption  of  Revenue  Bonds. 
3Mg    M-N       $389.431.90 L918 

Dept.  of  Pub.  Charities  (BIdgs.) 

3}Tg     M-N        $350,000 1918 

3  M-N      sf41S.175 192 

3  M-N         sf  50.000 1921 

Dept.  of  Correction  (BIdgs.). 
3y2r,     M-N        $250.000 1918 

Botan.   Museum   &   Herbarium. 
3  M-N    sf$l  25,000 ---1921 

Public  Bath.  Rivington  St. 
3  M-N       sf$30.000.  — --1919 

BIdgs.  Promotion  Pub.  Health. 
3  M-N       sf$25.000 1919 


Public  Building,  Crotona  Park. 

3  M-N      sf$25,000 1920 

3  M-N        sfll,947 1920 

Parks,  Parkways  &  Drives. 

3  M-N    sf$690,000- 1919 

3g         M-N  sf5,000 1920 

3g         M-N  305.000- 1920 

3^g     M-N  123,000 1917 

3^g     M-N  175,000 1918 

3  M-N         sf37.000-- 1918 

3  M-N      sfl02,000-- 1921 

Public  Park,  Hester  Street. 

3  M-N      sf$12,789.72 1920 

3  M-N  sfl, 271. 14 1923 

3  M-N  sf2.500 1920 

Public  Park,  11th  Ward. 

3  M-N      sf$21 ,209.02 1920 

3  M-N         sf$2,500 1920 

Mulberry  Bend  Park. 

3g         M-N         sf  $1.000 1924 

3g         M-N       1,583,371-. 1924 

3g         M-N  100,000 1920 

Public  Park,  111th  &  114th  Sts. 

3  M-N      sf$79,847.91 1917 

3  M-N  sf8.842.40 1918 

Riverside  Park. 
3  M-N      sf$55.000 1921 

Spuyten  Duyvil  Parkway. 
3  M-N      sf$55.000 1923 

Public  Park    12th  Ward. 
3  M-N      sf$66.307.88 1921 

Public  Park   27th  &  28th  Sts. 
3  M-N      sf*16,096.32 1921 

Washington  Bridge  Park. 

3  M-N      sf$20.OOO 1920 

3g         M-N  sf3.000 1920 

3g         M-N  637,000 1920 

Fort  Washington  Park. 

3Hg     M-N      sf$22,000 1918 

3y2g     M-N  845,310.08 1918 

Street  and  Park  Opening. 

3^g     M-N         sf$2.000 1918 

3y2g     M-N       1.866,867.30 1918 

Fire  Hydrant  Stock. 

3  M-N      sf$25.0O0 -.1925 

3g         M-N  50,000 1925 

3Hg    M-N  50.000 1925 

Police  Department  Bonds. 

3  M-N       sf$14,000 1918 

3J^g     M-N  20.000 1918 

3g         M-N  sfl.OOO- 1925 

3g         M-N  59.549.65 1925 

Public  Driveways. 

3s         M-N    sf$5S0,OO0-- 1918 

3  M-N  sfl,120.000-. 1918 

3g         M-N         sf90,000 1920 

3g         M-N  710,000 1920 

Repaving  Streets  and  Avenues. 

3  M-N     sf$525.000- 1920 

3J^g     M-N  600,000 1917 

3Mg     M-N  sfl.OOO- 1918 

3^g     M-N       1.399,000-- 1918 

3g         M-N  200.000 1920 

(3g    M-N    500.000 1920 

3g    M-N    100,000 1920 

>3     M-N     sfS.500.- 1923 

13     M-N     sf5,500- 1923 

3g    M-N     50.000 1920 

3     M-N   sfl25.000. 1922 

i3     M-N    sf  13,425 1920 

3     M-N   sf400.000 1921 

3Hg  M-N    100,000 .1917 

i3g    M-N     S5.000 1920 

3  M-N  sf2.000. 1919 

Redemption  Park  Ave.  Assess- 
ment Bonds. 
'3  M-N     sf$100.000 1920 

Redemption  of  Stocks  &  Bonds 
Maturing  in  189G. 

3^g     M-N    sfS165,000 1922 

3Mg     M-N       6.835.000 1922 

Board  of  Health. 
3  M-N       sf$38.027.52 1919 
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NEW  YORK  CITY  {Continued). 


Dock  Bonds. 


3 

3 

3 

3 

2H 

3 

3 

234 

3 

3 

3 

3 

3 

3 


M-N 
M-N 

M-N 
M-N 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-NsfSl  ,670.000.. 


sf$12,000 1917  3 

Is-vOOO 1017  3 

sf 500. 000 1918  3 

500.000 1918  3*i 

sf50.000 1919  3g 

sf2,000 1919  3g 

998.000 1919  3J*g 

sf400,000 1020  3J|g 


1023 

1023 

1924 

.1924 
.  1 025 


sf76.000 1920 

07  1.000 1020 

100 1021 

1.100,500 1021 

M-N  sf2.480,000 1022 

M-N     20.000 1020  3 

Payable  from  the  sinking  fund  for  the  redemption  of  the  city  debt  (No.  1) 
under  the  provisions  of  Section  1  of  Chapter  79  of  the  Laws  of  1889  and  Sec- 
tion 214  of  the  Greater  New  York  Charter. 


M-N  860.000. 

M-N  sf935.000. 

M-N  1.125,000. 

M-N  sf  30,000.. 

M-N         sf25.()00 1024 

M-N  500,000 1924 

M-N         sfl2,000 1025 

M-N        1, MS, 000 1025 

M-N  sf  1,000 1026 

M-N  999,000 1926 

M-N  sffi.000 1927 

M-N       3,994,000 ..1927 

Additional  Dock  Bonds. 

M-N     sf$250.000 1928 

M-N  sf2,500 ..1928 

M-N       1,748.500 1928 


Cons.  Stk.  for  Water  Syst.  Evt 


sf$l  16.394.76  Jan  1  '17 

sf  100. 000. J an   1   1925 

250, 000. .Ian    1    1025 

350. 000.. J  an   1    1936 

sf495.000 1937 

840. 000 1937 

Gravesend   Water 


3J$g 

3J4g 


Consolidated  Stock-Parks,  Parkways  and  J  sf$5.228.100U909  to  1929 

Public  Places 234%  M-N\       4.595.000/ 

Payable  from  the  sinking  fund  for  the  redemption  of  the  city  debt    (No.  1 

undir  the  provisions  of  Section  213  of  the  Greater  N.  Y.  Charter. 


Additional  Water  Stock. 

3  A-O  I     sf$45.000\Oct  1  1933 

\        100,000/ 
r*  (Subject  to  call  after  Oct  1  1913) 
334       A-0  i.Oct  1  1933 

(Subject  to  call  after  Oct  1  1913) 

Payable  from  assessments. 

Assess.  Bonds  (Fort  Washington 
Ridge  Road).  On  or  after 

3  M-N      sf$36.042.29 1895 

3  M-N  sf5,887.62 1896 


Consolidated  Stock  (City). 
6g         $500 1901 

Tax  Relief  Bonds  No.  2. 
7  $2.500 1890 


3  3Sg  J-J 
3Hg  J-J 
334g  J-J 
3f|g  ,i  .1 
334g  ---. 
334g     

Water  Bds. 
Plant. 

334g     J-J  sf»2,000_May  21  '17 

334g     J-J  14.500May  21   "17 

Payable  from  taxation. 

Arrearage  of  Co.  Taxes  Bonds. 

4  J-J  $549, 000.  July  1  1924 
Flatbush  Sewer  Bonds. 

334g     $15,000.-1917-1919 

334g     6,000 1920 

334g     63,000.-1921-1927 

334g     7.000 1928 

Local  Improvement  Bonds 


J-J 


M-N 
M-N 


Assess.  Bds. 
3  M-N 


On  or  After 

sf  13,018. 70 1897 

sf30.587.60 1898 

(Harlem  Riv.  Impt.). 

sf$75.000Onoraft.,88 


BONDED  DEBT  ANNEXED  TERRITORY  OP  WESTCHESTER  CO. 


TOWN  OP  WEST  FARMS.         I  4 
Central  Ave.  Construction.  6 

7  j  sfSlO.0001  .1910-1959   5 

1        34,000/ 

sf500- 1960 

7  161,000.-1961-2121 

7  500 2122 

7  500 2123 

7  23,000.-2124-2146 

7  500 ..2147 


TOWN  OP  MORRISANIA. 

Central  Ave.  Construction. 
7  s-ann         $64,000.-1917-1980 

VILLAGE  OP  WILLI  AMSBRIDGE 

Highway  Improvement. 

4  $2,000.. 1917-1918 

4  5.000.. 1917-1921 


21,000.. 1917-1937 

27,000.-1917-1943 

17,000.-1917-1934 

TOWN  OP  WESTCHESTER. 

Improvement  Bonds. 

i        S155.000..1917-1947 

Union  Fr.  Sch.  Dist.  No.  2  Bds. 

$1,000 1917 

6,000.-1917-1918 


VILLAGE  OP  WAKEFIELD. 
Highway-Improvement  Bonds. 

434        $9,810-.1917-1925 

4  7.000.-1917-1923 

434        7,000.. 1917-1923 

FUNDED  DEBT  COUNTY  OF  NEW  YORK. 
Consolidated  stock  payable  from  the  sinking  fund  for  the  redemption  of  the 
citydebt  (No.  1)  under  the  provisions  of  Section  213  of the  Greater  N.Y.  Charter. 
3.30  g  J-J  $699,000.'17  !  3.30  gJ-J$2,000,000.'19|  3.30  gJ-J$1.980,000.'20 
3.30  g  J-J  sf30,000.'18i3.30gJ-J  sf20,000-'20  3.30  g  J-J  2,000,000-'21 
3.30  g  J-J  1.970,000-'  18!  I 

INTEREST — WHERE   PAYABLE. — Coupon   interest  is  payable  at 
Guaranty  Trust  Co.;  registered  interest  at  office  of  City  Comptroller. 
THE  CITY  OP  BROOKLYN. 

The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  of  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be,  or  be  included  as,  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  incur  indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  in  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 
'•:'■  Payable  from  the  sinking  fund  of  the  City  of  Brooklyn  under  the  provisions 
of  Chapter  488,  Laws  of  I860,  and  amendments  thereto. 

Public  Park  Loan  Bonds.  17s  J-J    $500,000...Jan.  1  1917 

6s  J-J$1.092,000.— July  1  1924  7s  J-J      410.000..- Jan    1  1918 

7s  J-J  3,000-..July  1  1915 1 

Payable  from  the  sinking  fund  of  the  City  of  Brooklyn  under  the  provisions 
of  Chapter  572,  Laws  of  1880,  and  Chapter  443,  Laws  of  1881. 

Arrearage  Bonds.  |334s       J-J  $700.000 Mayll924 

4s  J-Jsf$150,000..-July  1  1923  (Subject  to  call  after  1894.) 

(Subject  to  call  after  July  1  1893.)  I 

Payable  from  the  sinking  fund  of  the  Cit    of  Brooklyn  under  the  provisions 
of  Chapter  648  of  the  laws  of  1895. 

City-Hall  Improvement  Bonds.       Training  School  (Cons.  Stock) 
334  g      J-Jsf$35,000 Jan    1  1920  334  g      J-J    $90,000 Jan    11937, 

!£f      t"t      SS'888— "tS   1  1M1        Public  Library  Bonds. 

3*tgv  iJR1  .25,02"|---7£a       *S?\   3^  8      J"J      $5,000 Jan    1  1937 

N.  Y.  &Bklyn.  Bdge. (Cons. Stk.)        *      .    _ 
334  g  $100,000  1925        High-School  Bonds. 

334  I      M-S    eo.OOOZIlMir"  12  1926  i3H  8      J-Jsf$24.500- ..1927  | 

3Mg      J-J     100,000 Jan    11928  J      School-Building  Bonds. 

334  g      J-J      70.000 Jan    1  1929  334  g      ---$100,000 ...1924  I 

New  East  River  Bridge  (Cons.  334  g      J-J    132,000 Jan    1  1925 

Stock.)  ]3'AS      ---      50,000 1926 

334  g      J-J    525.000 Jan   1  1935  334  S 

J-Jsfl00.000 Jan    1  1936  3  34g 

J-J       50.000 Jan    1  1936  334g 

334  g 


sf$400.000IJanl'17-'24 
400,000/ 

sf  7. 000.  Jan   1   1921 
sflOO.0001.1918-1920 
200,000/ 

sf40,000 1921 

100,000 1920 

8,000 1921 

Sewer  Relief  &  Ext.  Fund  Bds. 

J-J        sf$117,000.July  1  1922 

400,OOOJulyl'23-'26 

43,000 1922 

sf200,000\.  1923-1926 
200,000/ 

sf75,000-Jan  1   1927 
125,000-Jan  1   1927 

sf50,000 1933 

100,000.. 1931 

100,000 1932 

New  York  Bridge  Bonds. 

J-J  $1,000.  July  1  1914 

J-J  96 ,000- July  1  1917 

J-J  100,000-July  1  1918 

J-J  104,000-July  1  1919 

J-J  190,000-July  1  1920 

J-J  191, 000-July  1  1921 

J-J  154,000_July  1  1922 

J-J  65,000-July  1  1924 

New  York  &  Brooklyn  Bridge 


J-J 
J-J 

J-J 
J-J 
J-J 


J-J 


J-J 
J-J 
J-J 
J-J 
J-J 


5           J-J  $500,000-July  1  1917 

5           J-J  250,000-July  1  1918 

5           J-J  810,000-July  1  1919 

5           J-J  319,000-July  1  1920 

4           J-J  371, 000- July  1  1921 

I  4           J-J  400,000-July  1  1922 

i  4           J-J  200,000-July  1  1923 

4           J-J  257 ,000.  July  1  1925 

4           J-J  300, 000- July  1  1927 

4           J-J  356, 000- July  1  1928 

3           J-J  sf60,000-Jan  1   1922 

3  J-J  300,000-Jan  1*23-25 
334  J-J  40.000-Jan  1  1922 
334       J-J  600.000.Janl '26-31 

4  J-J  100,000-July  1  1925 
4  J-J  100,000-July  1  1926 
4           J-J  75.000.July  1  1927 

334        1,200,000.-1923-1926 

334       J-J  sf82,000.Jan  1   1927 

334       J-J  200.000.Jan  1   1927 

Park-Purchase  Bonds. 

J-J        sf$100,000.Jan  1   1917 

J-J  sf50.000.Jan  1   1918 

Public  Site  Purch.  &  Construe. 


434s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$100,000 1920 

sflOO.OOO. 1921 

sf70,000 1922 

30,000 1922 

sflOO.OOO 1923 

sflOO.OOO 1924 


Public  Market  Bonds. 


334  g 
334  g 
334  g 
334  g 


...  sf53,000_  — 1937 

...    309,325.. ..1937 

Kings  &  Queens  Bridge  (Cons. 
Stock). 
334  g      J-J  $112,000 Jan    1  1936 

Auxiliary  Sewers  (Cons.  Stock). 

334  g      J-J     $50,000 Jan    11925 

334  g      J-J    218,000 Jan    1  1936 

334  g      J-J      50,000 Jan    1  1937 

334  g      J-J  sfl5,000. 1938 

Wallabout  Bonds. 

334  g      J-Jsf$70.000 Jan    1  1925 

334  g      J-J      65,000 Jan    1  1925 

334  g      J-J    190,000 Jan    1  1926 

Wallabout  Market  (Cons.  Stk.) 

334  g      J-J     $15,000 Jan    1  1925 

334  g      J-J      20,000 Oct  4  1917 

334         J-J  sf25,000 Jan    1  1925 

Indexing  Conveyances  (Cons. 
Stock). 
334  g      J-Jsf$271.000...Jan    11927 

Leonard  St.  Impt.  (Cons.  Stk.). 
334  g      J-Jsf$70,C00 Jan    1  1937 

Cons.  Stock  to  Pay  Gravesend 
Bonds. 

334  g      J-J  sf$  1,000 Jan    11936 

334g      J-J      20,242.41. .Jan  1  1936 

Cons.  Stock  to  Pay  Kings  Co. 
Obligations. 

334  g      J-J  sf$l,500 Jan    11936 

334  g      J-J    698.500 Jan    1  1936 

Consolidated   Stock — County 
Deficiencies. 
334  g      J-JsfS48.000— ..Jan    1  1927 

Albany  Ave.  Impt.  (Cons. Stk.) 
334  S     J-J    $37,000 Jan    11937 


-.-  sflO.OOO ...1935 

..  sflOO.OOO 1936 

-.      474,000 1936 

...    208,000 1935 

334  g      J-J  sf$5,000 Jan   1  1937 

334  g      J-J    245,000 Jan    1  1937 

East  Side  Park  Land  Grading 
Loan. 

334  g      ---sf$10,000-_ 1917 

Local  Improvement  Bonds. 


3 

3 

3 

3 

3 

334 

334 

334 

4 

334 

334 

334 

4 

4 

4 


J-J  sf$30.000 1917 

J-J  220,000 1917 

J-J  250.000 ..1918 

J-J  250.000 1919 

J-J  900,000.-1920-1922 
J-J  300,000- 1923 

Soldiers'  &  Sailors'  Monument. 
J-J  $100.000 1925 

School-Building  Bonds 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


S4.000 1917 

50,000 1918 

50,000 1919 

sf87,000 1920 

sf75,000 -.1921 

100,000 -.1918 

100,000 1919 

40,000. Jan   1   1923 

100, 000. Jan  1   1920 

sfl00,000-Jan  1  1923 

sfl00.000.Jan  1  1924 

sfl8.000.Jan  1   1925 

100, 000. Jan  1  1920 

50,000 .1921 

100,000 1922 


SOU, 000. .Jan    2  '18-'27 

6.000 July  2  1921 

9,000 July  2  1922 

128,000. .July  2  '23-'30 

10.000 July  2  1931 

7.000 July  2  1932 

28,000 July  2  1921 

30.000 July  2  1922 

2S0.000-.July  2  '23-'30 

3.000 July  2  1931 

Local  Improvement  Bonds. 

5s  J-J  $330,000 July  1  1933 

5s  J-J     127,000 Jan    1  1934 

4s  J-J    300,000 July  1  1939 

Payable  from  Taxation. 
Local  Improvement  Bonds. 
5s  J-J     $40.000 July  1  1934 

TOWN  OF  NEW  UTRECHT. 

Payable  from  Assessments. 
Street-Improvement  Bonds. 

5s  J-J  *380,OOO..Jan   1    '17-'54 

TOWN  OF  FLATBUSH. 

Payable  from  Taxation. 
Sewer  Bonds. 
334s       J-J    $18,000.July  15  '17-'19 
334s       J-J        5,000..  .July  15  1920 
334s       J-J      24, 000-July  15  '21-'28 
4s  J-J     108,000- July  15  '17-'28 

TOWN  OF  NEW  LOTS. 
Payable  from  Assessments. 
Street-Improvement  Bonds. 
4s  J-J  $225, 000-July  15  '17-'26 

KINGS  COUNTY. 

Payable  from  Taxation. 

Public-Building  Impt.  Loan. 

4s  $75,000-.May  1  '17-'19 

Driveway  and  Parkway  Loan. 

. .$1.700, 000--July  1  '17-'33 

Park  Fund  Loan. 
4s  _  .$1,400, 000.  -May  1  '17-'44 

4s  _-.    400,000- .July  1  '33-'40 

Refunding  Loan. 
334s        ..-$130,000 May  1  1918 

Street  Impt.  Fund  Bonds. 
4s  ...$300,000- .July  1  '17-'19 

4s  ...1,050,000-  -July  1  '20-'26 

LONG  ISLAND  CITY. 

Payable  from  the  sinking  fund  of 
Long  Island  City  for  the  redemption  of 
fire  bonds  under  the  provisions  of 
Chapter  122  of  the  Laws  of  1894. 

Fire  Department  Bonds. 

434s       .-.    $35,000 1924 

Payable  from  Water  Revenue. 

Water  Bonds. 

334s       — .    $10.000 1920 

334s       ...        8.000 1921 

334s       ...        5.000 1924 

334s        ...      17.000 1919 

Funded  Water  Debt  Bonds. 

5s  ...    $15,000... .1918 

5s  ...      15,000 1919 

5s  M-S  $45, 000.. Sept  1  '23-'25 

4s  M-S    45 ,000  ..Sept  1  '20-'22 

Payable  from  Taxation. 

Debt   of   Long   Island   City  for 
Newtown  Debt. 
6s     .       F-A  $48,000. .Feb  1  '17-'19 
4s  F-A     16,000 Feb  1  1920 

Park  Award  Bonds. 
434s       ...    $78,000 1917 

Survey  and  Map  Bonds. 

5s  J-J      $4,500 July  1  1918 

5s  J-J      45.000-.July  1  '19-'23 

5s  J-J        8.000 July  1  1924 

5s  J-J        8,500 July  1  1925 

General  Improvement  Bonds. 


School-Improvement  Bonds. 
J-J 


4s 
4s 
4s 
Is 
4s 
334  g 
334  g 
334  g 


334  _ 
334  g 
334  g 
334g 


J-J  $100.000 Jan   1  1925 

J-J    100,000 Jan   1  1926 

J-J     100,000 Jan    1  1927 

J-J    100,000 Jan    1  1928 

J-J       35,000 Jan    1  1929 

J-J    100,000 Jan    1  1930 

J-Jsf222,000 Jan    1  1917 

J-J    243.000 Jan    1  1917 

Gravesend  Local  Impt.  Bonds. 
334  g  J-Dsf$13,000...Dec  17  1925 
J-J  8,500.. -May21  1925 
J-J  100, 000... July  10  1932 
J-J  100,000-..  July  10  1933 
J-J  100,000.. .July  10  1934 
Memorial  Monument  Bonds. 

334  g      J-J    $10.000 Jan    1  1924 

334  g      J-J       10,000 Jan    1  1925 

334  g      J-J       10,000 Jan    1  1926 

334  g      J-J       10,000 Jan    1  1927 

Memorial  Bds.  (Fowler  Statue). 

334  g      J-J      $7.000 Oct  4  1917 

Museums  of  Art  &  Science  Bds. 

3)4  g      J-J  $100,000 Jan    1  1925 

334  g      J-J     100,000 Jan    1  1926 

334  g      J-J  sf25,000 Jan    1  1927 

334  g      J-J      92,000 Jan   1  1927 

Public  Market  Bonds. 

334g     sf$25.000-_ 1924 

334g     65,000 1924 


Payable  from  the  water  sinking  fund  of  the  City  of  Brooklyn  under  the  pro- 
visions of  Cliapter  396,  Laws  1859,  and  Acts  amendatory  thereof  and  supple- 
mentary thereto. 


sf$5,0001.1917-1920 
395,000/ 

3  J-J  sflOO.OOO 1917 

3  J-J  sflOO.OOO 1918 

3  J-J         sflOO.OOO 1919 

3  J-J  sflOO.OOO 1920 

3  J-J  sflOO.OOO 1921 

3  J-J  sflOO.OOO 1922 

3  J-J  sf80,000_. 1923 

3  J-J  20.000- .1923 

Payable  from  assessments 

Cons.  Stock — Cons,  of  Sewers. 

334  g      J-J  $250,000 Jan    1  1925 

334  g      J-J     175.000 Jan    1  1936 

Jamaica  Plank  Road  Bonds. 
334  g      J-Jsf$105,000---Jan    1  1917 

Local  Improvement  Bonds. 
4s  J-J  $300. 000 ...Jan  1  '20-'22 

334s       J-Jsfl00.000 Jan    1  1923 

334s       J-Jsfl00,000 Jan    1  1924 

Ward  Sewer  Bonds. 

4s  J-J  $100,000 1917 

4s  J-J       50,000- 1918 

4s  J-J     300,000 1919-1921 

4s  J-J     100,000 Jan    1  1926 

334s       J-Jsfl00.000 1924 

334s       J-J  sf50,000.. 1925 

4s  J-J     100,000.. ..1922 

4s  J-J     100,000.. ..1023 

334  g      J-J      45.000 Jan    11918 

334  g      J-J      50,000 Jan    1  1925 

334  g      ...    100.000 1927 

TOWN  OF  GRAVESEND. 
Payable  from  assessments. 

Sewer  Improvement  Bonds. 

334s  J-J  $56,000. -July  2  '19-'25 
3Ks  J-J  27.000. -July  2  '26-'2S 
3.65b      J-J       20,000.. Oct    4  "18-'27 


434s 
434s 
434s 
434s 
434s 
434s 


M-S  $50.000. ...1918 


M-S    50,000 1919 

M-S    50.000... 1920 

M-S    50.000 1921 

M-S    50.000 1922 

M-S    50,000. ..1923 

INTEREST  is  payable  by  the  city 
of  New  York — registered  interest  at 
the  Chamberlain's  office  and  coupons 
at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN   OF  NEWTOWN. 
Payable  from  Taxation. 

English  Kills  Gold  Road  Bonds. 
434s  g     ..-    $20,000.- 1927 

Flushing  Ave.  Impt.  Bonds. 
4s  -.-      $7.000... 1917 

Road  Bonds. 
434s  g    -.-$600.000 1927 

School  District  No.  1. 

4s  — -    $22.000 1917-1927 

4s  ...      11.000 1917-1927 

School  District  No.  2. 

5s  ...      $4,000 1917-1918 

5s  ...        6,000 1919-1924 

School  District  No.  3. 
5s  ...      $1.000 .1917 

School  District  No.  4. 
5s  ...      $4.000 1917-1926 

School  District  No.  5. 
5s  ...    $22.000 1917-1927 

School  District  No.  9. 
5s  ...      $4.000 1917-1920 

School  District  No.  10. 

5s  ...      $7.500 1917-1921 

5s  ...      21,000 1916-1927 

5s  ...       11,000 1916-1926 

School  District  No.  12. 
5s  .-.      $3,000 1917-1922 

School  District  No.  14. 

5s  ...      $20,00 1917-1920 

5s  ...      24,000 1917-1928 

Bell  Ave.  Improvement  Bonds. 
4s  g         ...    $10.000 1917-1921 

Broadway  Improvement  Bonds. 
5s  ...        $2 .000 1917-1918 

Macadam  Road  Bonds. 
4s  g         ...       $7.569 1917-1919 

School  District  No.  5. 

4s  ...    $26.000 1917-1929 

4s  ...       10.000 1030  1934 

4s  g         ...      50.000 1017-1926 

4s  g        ...        2.500. 1927 

School  District  No.  7. 

4s  g         ...    $50,000 1917  1036 

4s  g         ...       20.000 1937-1944 
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NEW  YORK  CITY  (Concluded.) 

VILLAGE  OP  FLUSHING. 
Payable  from  taxation. 

Funded  Bonds  of  1894. 
4s  A-O     $3,000 1917-1919 

Standpipe  Bonds. 
4s  g        J-D   $16,000 1917-1932 

Street  Improvement  Bonds. 
4s  M-N   $4.000..-  May  1  1917 

4s  M-N     2,000 May  11918 

4s  g        A-O  120,000.. Oct   1   '19-'48 

VILLAGE  OF  COLLEGE  POINT. 
Payable  from  Taxation. 
Improvement  Bonds. 

3^s        ...    850,600 1917-1926 

Payable  from   Water  Revenue. 
Water  Bonds. 

4s  J-J    $11,000 July  1917 

Water  Tower  Bonds. 
4s  ...    $25,000 1937 

VILLAGE  OF  WHITESTONE. 

Payable  from  Taxation. 
Improvement  Bonds. 


5s 
5s 
5s  g 
5s  g 
5s  g 


5,000 1916-1917 

...      20,000 1918-1921 

9,000 1917-1919 

...      12,000 1920-1922 

...      20,000 1923-1926 

Payable  from  Assessments. 
Sewerage  Bonds. 

6s  ...  $164.59 1902 

Payable  from  Water  Revenues. 
Water  Bonds. 

4Ks        ...    $30,000 1922 

4Ms        ...      22,000 1923 

4^s        ...        7.500 1924 

4Ms        ...         1.000 1917-1918 

TOWN  OF  JAMAICA. 
Payable  from  Taxation. 
Macadam  Road  Bonds. 

4s  g         ...8450,000 1926 

School  District  No.  1. 

43^s        ...    $50,000 1927-1976 

School  District  No.  2. 

5s  ...      $8,000 1917-1924 

5s  ...         5,000 1920-1924 

School  District  No.  4 


COUNTY  OF  QUEENS. 
The  debt  of  the  county  of  Queens 
is  reported  under  the  county's  own 
name  on  a  subsequent  page;  the 
amount  of  the  original  debt  which 
was  chargeable  to  the  City  of  New 
York  was  adjudicated  finally  to  be 
$3,796,032.11,  leaving  $1,011,967.89 
as  Nassau  County's  share  of  the  old 
indebtedness.  Instead  of  apportion- 
ing certain  bonds  to  N.  Y.  City  and 
to  Nassau  County,  the  debt  and  in- 
terest is  not  divided,  but  N.  Y.  City 
pays  78.952414973  of  the  principal 
and  interest  as  it  becomes  due,  and 
Nassau  County  21.047585027.  The 
Comptroller  of  N.  Y.  City  acts  as 
agent  in  the  payment  of  the  debt. 
The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  31  1916  was 
$1,197,000.  of  which  $3,313,633  was 
chargeable  to  New  York  City. 

COUNTY  OF  RICHMOND. 

Payable  from  Taxation- 
Road  Bonds. 

3Ks        M-N  $45,000 NovH  1917 

5s  g         J-D     75,000 June  1  1919 

5s  g        J-D      15.000 June  1  1919 

4s  g         ...      35,000 June     1920 

4s  g         ...    100,000 Aug      1920 

4s  g         J-D   150,000 June  1  1921 

4s  g        J-D   190,000 June  11922 

4s  g         J-D      18,000 June  1  1921 

4s  g         J-D     12,000 June  1  1922 

4s  g         A-O  230.000 Oct    11922 

TOWN  OF  MIDDLETOWN. 
Payable  from  Taxation. 

Road  Bonds. 
5s  g         ...$130,000 1927 

Refunding  Bonds. 
4s  g         ...      $9,000 1917-1925 

School  District  No.  1. 
5s  g        __ .      $2,250 1917 

TOWNS  OF  MIDDLETOWN  AND 

SOUTHFIELD. 

Payable  from  Taxation. 

Union  Free  Sen.  Dist.  No.  2 


$66  000    I...  1917-19  495s  ...    $58,000 1917-1944 


4s 

5s  ...         1,500 1917-1919 

School  District  No.  6. 

6s  ...      $1,750 1916-1922 

5s  g         ...      12,000 1917-1928 

5s  ...        4,000 1930-1933 

School  District  No.  7. 


4s 
4  s 
4s 
5s 
5s  g 


$21,000 1917-1937 

8,000 1917-1924 

13,000 1917-1929 

74,000 1917-1953 

125,000 1950-1974 

School  District  No.  8. 

5s  ...      $4,000 1917-1918 

4s  ...       18,000 1919-1927 

5s  g         ...       75.000 1930-1954 

School  District  N  o.  10. 

5s  ...      $3,500 1917-1923 

5s  ._.         2,000 1925-1928 

Town  Hall-Land  Bonds. 
4s  ...    $18,000 1917-1925 

VILLAGE  OF  JAMAICA. 
Payable  from  Taxation. 
Sewer  Bonds. 

4s  g         ...$150,000 1917 

Street=Improvement  Bonds. 

4s  g         ...$200,000 1917-1936 

4s  g         ...    200,000 1917-1936 

VILLAGE  OF  RICHMOND  HILL. 
Payable  from  Taxation. 

Highway  Improvement  Bonds. 

4s  g         ...    $50,000 1926-1935 

4s  g         ...      70.000 1937-1950 

4s  g         ...      45,000 1917-1925 

Sidewalk  Improvement  Bonds. 
4s  g         .—  $150,000 1952-1981 

Viliage-Hall  Bonds. 
4s  g         ...      $9.000 1917-1925 

Fire  Equipment  Bonds. 
4s  g         ...      $5,000 1921-1925 

TOWN  OF  HEMPSTEAD. 
Payable  from  Taxation. 

Macadam  Road  Bonds. 
4s  g        J-J  $127,000 July  1  1923 

School  District  No.  18. 

5s  ...      $5,000 1918 

5s  ...      22,000 1917-1938 

School  District  No.  23. 

5s  ...    $63,000 1917-1979 

5s  g         ...      65.000 1937-1949 

Hempstead  School  Districts  Nos. 
1.  8.  9,  11.  15,  17,  20,  21  and  24  will 
be  found  on  pago  44. 

TOWNS     OF     HEMPSTEAD, 
FLUSHING  AND  JAMAICA. 

Payable  from  Taxation. 
Bonds  of  Un.  Fr.  S.  D.  No.  27. 

5s  ...    $17,000 1917-1933 

VILLAGE  OF  FAR  ROCKAWAY. 
Payable  from  Taxation. 
Impt.  of  Streets  and  Avenues. 

6s  J-J       $5,000 1917-1921 

J-J       61,000 Jan    1  1922 

1,000 1916 

...      15,000 Junel  1918 

Sewer  Bonds. 

5s  J-J    $35.000 Jan    1  1917 

3Hs       J-J       18.000-.-Jan  1  '17-'25 

VILLAGE  OF  ROCKAWAY 
BEACH. 
Payable  from  Taxation. 
Street  Improvement  Bonds. 

6s  ...    $12,000 1917-1920 

VILLAGE  OF  ARVERNE-BY- 
TIIE-SEA. 
Payable  from  Taxation. 
Drainage  Bonds. 

Sag        ...      $3,000 1917-1919 

5s  g        ...        2,000 ..1920 

6s  g         ...        3,000. 1921 

5s  g         ...        3.000 .1922 

5s  g        ...        1,000 1923 

Highway  Bonds. 

6s  g        ...    $40,000 1920-1927 

Street  Bonds. 

6s  g         ...    $60,000 1920-1925 

5s  g         ...        4,000 1920-1923 

Sidewalk  Bonds. 

5s  g        ...    $40,000 1920-1923 

Village  Building  Bonds. 
5s  ...      $8,000 1917-1924 


TOWN  OF  NORTHFIELD. 

Payable  from  Taxation. 
Road-Improvement  Bonds. 

5s  g         ...$150,000.. .1927 

School  District  No.  5. 

5s  ...      $4,000 1917-1919 

Sch.  Dist.  No.  6  (Port  Richmd) 


..    $10,000 1917-1921 

1,000 1922 


TOWN  OF   SOUTHFIELD. 
Payable  from  Taxation. 
Refunding  Bonds. 

4s  ...      $9,000 1916-1930 

4s  ...        6,600 1931 

Road  Bonds. 

5s  g         ...$255,000 1927 

School  District  No.  3. 

5s  ...      $1.500 1916-1921 

TOWN  OF  WESTFIELD 
Payable  from  Taxation. 
Road  Bonds. 

5s  g         ...    $80,000 1922 

4s  ...      35,000 1920 

School  District  No.  5. 

6s  ...      $.1,500 1917-1919 

TOWN  OF  CASTLETON. 
Payable  from  Taxation. 
School  District  No.  3. 

5s  ...    $18,0J0 1917-1922 

VILLAGE  OF  TOTTENVILLE. 
Payable  from  Taxation. 
Water  Bonds. 

3H  g      ---    $12,000 1917-1926 

Road  Bonds. 

3Hg      -—      $5.000 1916-1925 

Sewer  Bonds. 
3H  g      ---      $8,800 1916-1926 


NIAGARA  FALLS. 

This  city  is  in  Niagara  County  and 
is  now  under  City  Manager  plan  of 
government.     Incorp.  Mar.  17  1892. 
Population  1915.  42,257. 
City-Hall-Site  Bonds. 

5s  g  '13  J-J      68,800 July  1  1933 

Market  Bonds. 
4Hs'12  J-J     $39,400r...July  1  1932 
School  Bonds. 

4s'95-'97A-0    $2,000r 1917 

4s  M-N      5,000r 1917-1918 

4s  '95     J-J       28,000r 1917-1922 

4s  '97     J-J       24,000r 1923-1927 

4s  g  '01  A-O  27,000r.A&O  1921-'25 
4s  g '01  J-J  150,000r...July  '26-41 
3Msg'02  M-N35,000r..May  1  '28-45 
4s  g '06  A-O  69.419r.. Apr  1  '29-35 
5s  g  '13  J-J  59,000.-Jufy  1  '33-'38 
Bridge  Bonds. 

4Hs'llJ-J       $6,000 July  1  1931 

4s  '07     J-J         5,000 1927 

Water  Bonds. 

$6,000 1917-1918 

33,000 1917-1918 

3,000 1917 

14,500r..July    1    1926 

3,000r 1924 

300,000r..Jan  1  '19-'34 
400,000f--.  Jan  1  1940 
300,000..  Jan   1    '41-'49 

17,000r Jan  1  1930 

65.000 July  1  1934 

60,000r.Sept  '1   '32-'35 

U2,000r Sept  1  1936 

Grade-Crossing  Bonds. 
4V$g'U  J-J     $45,000r..Jan  1  '21-'25 

4Ks'15  J-J     190,000 1936-1954 

Fire  Bonds. 
4Hs'll  J-J    $42,500r_..July  1  1931 

4s  '04     J-J       17,000 1922-1924 

Sewer  Bonds. 

4s  '97     A-O       9.000r 1917 

J-J         4,000r 1921 

M-N    15,000r...May  1  1919 

J-J      68,000r...July  I  1920 

M-N  115,000r...Nov  1  1921 

J-J         4,000r...Jan    1  1922 

J-J       27,000r...Nov  1  1922 

14,500r...Oct    1  1923 

32,000r-.July  1  '21-'24 

56,000r..July    1    1926 

4,000r 1924 

70,500r 1928 


4s 

J-J 

5s 

J-J 

4s 

J-J 

4sg'06    J-J 

4s'0' 

J-J 

4s  g 

09  J-J 

4«sg'10J-J 

4tfs 

11  J-J 

4s  g 

•12  J-J 

484s 

14  J-J 

4'As 

16M-S 

4s  '00 
4s  '99 
4s  '00 
4s  '01 
4s  '02 
Is  '02 
4s  '03 
4s  g  '04  J-J 
4s  g  '06  J-J 
4s  '04  J-J 
4s  g  '08  J-J 


4Mg'09J-J     $15,500r Jan  1  1929 

4Mg'10J-J       20,000r Jan  1  1930 

4J4g'12J-J  180.500r._Jan  1  '30-'34 
4 J4s'  14  J-J     160.000_.Sept  1  '38-'41 

5s  '14     J-J     112.800 July  1  1934 

5s  '14  J-J  32,000. .Feb  2  '17-'18 
4Hs'15  M-N   75.000-.May  1  '35-'37 

5s  '15     J-J         8,000 Jan    1  1917 

Certificates  of  Indebtedness. 
5s  '10     J-J       $l,800r...Jan    1    1920 

5s  '13     J-J         7,000 1917-1923 

5s  J-J         6,000 1917-1022 

5s  '14  J-J  8, 000. .July  1  '17-'24 
BOND.  DEBT  Oct  1  '16.$3,135,219 
Wafer  bonds  (included) .  .   1 ,24 1 ,500 

Certif  icato  debt  (add'l) 22. mid 

Assess,  val.  '16  (40%  act). 37,814,389 
Total  tax  (per  $1,000)   1916--$21.01 


TOTAL  DEBT  Oct  1916..  $152,320 

Floating  debt 8,000 

Assessed  val.  real  est.  1916.2,520,982 
Village  tax  (per  $1,000)  1916  $13.14  + 
Population  1910,  1,311:  1915.  1,874 
INT.  at  Village  Treas.  office. 


1927 
1921 


A-O 


NORTH  COLLINS. 

This  village  is  in  Erie  County. 
•  Water  Bonds. 

4Hs'15  s-an  $35.000 1919-1943 

TOTAL  DEBT  Oct  1916- -.$35, 000 
Assessed  valua-f  Real   estate.390,000 

tion  1916---\Total 402,000 

Tax  rate  (per  $1,000)  1916.. .$11.76 
Population  in  1915 1,068 

NORTH  HEMPSTEAD. 

This  town  (P.  O.  Manhasset)  Is  'n 
Nassau  Co.    Population  1915.  23.687 

East  Williston  Water  Bonds. 
4Ks        J-J     $14,000 July  1  1932 

Barrow  Beach  Bonds. 
4^s         J-J    $9,000 Jan       1923 

Town  Hall  Bonds. 
4s  '05     J-J       $6.000c..July  1 '17-'19 
4^s        M-N     3,000 Mayl919 

Roslyn  Park  Bonds. 
5s  '13     M-N$14,000..May  1  '17-'30 

Roslyn  Landing  Improv.  Bds. 
4Hg'09J-J       $8,000c_July  1  '17-'25 

Street  Improvement  Bonds. 
4^g'09J-J     $ll,000c-july  1  '17-'27 
4^g'09J-J       19.000c-July  1  '25-'34 

4^s        J-J       10,000 Jan 

4Ks        J-J         8,000 Jan 

Public  Dock  Bonds. 
4Hsg    M-S  Sl8,000c.Mch  1  "17-'34 

Road  Bonds. 

4s  J-D   $lS,000r...Deo  "17-'25 

27,000r..July  1  '16-'25 

8,000c.  .Jan  1  "17-'25 

19,000c-.July  1  '17-35 

9,000c- -Jan  1  '20-'28 

7,500c..Jan  1  '20-'26 

(28.500 Nov  1  1931 

179.500 Nov  1  1942 

20,000 .Jan   1927 

5s  '13     M-N    11, 250- -May  1  '17-'42 

Great  Neck  Park  Dist.  Bonds. 
4.10s'16A-O  $40,000..-Oct  1  '26-'45 

Carle  Place  Wat.  Dist.  Bonds. 
.s  '15     M-S  S30,000..Sept  1  '20-'34 

Roslyn  "Water  District  Bonds. 
4.80sg'10M-N  $94,000.Novl  '17-'30 

Wesibury  Water  Dist.  Bonds. 
4.35s'llM-N  S56.000.-May  1  '17-'30 

Great  Neck  Sewer. 
4Ms'15  M-N$150,000...May  1  1965 

Manhasset-Lakeville  Water. 
.8  '12     s-an  $145.000 1917-1932 

Almshouse  Bonds. 
5s  ...    $30.000 Feb  1  1945 

Bridge  Bonds. 
4Mg'06F-A  JS5,000c--.Aug  1  1921 
U0,000c---Aug  1  10126 
5s  g  A-O  1,000c. .Oct  8  1917 
5s  g  A-O  1,250c.  .Oct  8 '17-'21 
BOND.  DEBT  May  1915  $410,000 
Assess,  val.  real  estate  '15  30,120,673 
Total  assessed  val.  1915- -31,498,535 
Total  tax  (per  $1,000)  1913- -$13.35 

INT.  on  loan  of  1905  payable  at 
Nassau  Co.  Bank;  on  4  H  %  road  bds. 
at  First  Nat.  Bank  of  Mineola;  other 
loans  at  office  of  Supervisor. 


NORTH  TARRYTOWN. 

This  village  is  in  Westchester  Co. 
Inc.    1874.  Population    1915.    4,877. 

Fire  Department  Bonds. 
os  '13     J-.l       S8,000..July  1  '17-'24 

Sewer  Bonds. 
3.30s      ...      $9. 750..  Aug  1  '17-'23 
4Hs'16  ...      20,000 

Street  Bonds. 
4Ms'll  J-J  $66.000r.July  1  '17-'27 
4.20s'12J-J  72.000r.July  1  '28-'39 
BOND.  DEBT  May  1916.-S182.000 
Assessed  valuation  1914.- .  4,615,852 
Tax  rate  (per  $1,000)  1914. ..$11.00 

INTEREST    at    Tarrytown    Nat 
Bank  in  N.  Y.  exchange. 


4Hs'll  A-O 
4}^s'13  J-J 
4^s'14  ... 
4>^s'14  ... 
4Hs'15  J-D 


4s  J-J 

4s  "05     J-J 
4MK'09  J-J 
4  Hs  g    s-an 
4J^sg    s-a 
4.60s  M-N 

4Hs       J-J 


NORTH  TONA WANDA. 

This  city  is  in  Niagara  County. 
Inc.  Apr.  1897.  Pop'n  1915,  13,498. 

Paving  Bonds. 

4Hs'09  J-D  SH.700— June  1  '17-'19 
4,250.. Oct  1  '17-'21 
14,350r.Jan  1  '17-'23 
26 .800..  Jan  1  '17-'24 
41,200..  Aug  1  '17-"24 
82.350r.Juno  1  '17-'25 

Sewer  Bonds. 
5s  '93     M-S  $10, 000c. Sept  25  '17-18 
4s  '89     J-J      30,000c- .Jan  1  '17-26 
4s '92     J-J         3,000c.  .Jan    1917-19 

Water  Bonds. 
4s  '94     A-O$275,000c&r_Apr  1  1924 
4Hs'96A-0  125,000c.  ..Aug  1  1926 
4'2s'lf>  M-N   40,000--Nov  1  '17-'36 
BOND.  DEBT  Nov-  15    16-$496,600 

Water  debt  (included) 440, 000 

Assess,  val.  '16  real  estate.9,752,950 
City  tax  (per  $1,000)  1916— -$12.71 

INTEREST  on  sewer  bonds  paya- 
ble at  Chase  Nat.  Bank,  N.  Y.;  on 
water  bonds,  part  at  Chase  Nat.  Bk., 
part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  tha  Union  Dime 
Savings  Institution,  N.  Y.;  on  the 
paving  bonds  at  the  State  National 
Bank  in  North  Tonawanda. 


NORTH  TONAWANDA  SCHOOL 
DIST.  NO.  1. 

4s  J-J    S30.000c.-Jan  1  '17-'31 

4s  J-J       76,000c. Jan  15  '17-'35 

4'Ss'U  J-J       57.000c.-Jau  1  '32-'50 
BOND.  DEBT  May  1916— $163,000 

Assessed  val.  '15  real  estate  7,996  375 

Assess,  val.  '15,  total 8,689,680 

School  tax  (per  $1,000)  '15 ---$9.59 

Population  in  1913  (est) 13,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  (P.  O.  Port  Washing- 
ton) Is  in  Nassau  County. 
4Ms'08  J-J  $103,000r..Jan  1  '28- '48 
4!is'16  M-N110.000.-May  1  '36-*57 
BOND.  DEBT  Oct  13  '16-  $236,000 

Assess,  valuation  1916 6,800,000 

School  tax  (per  $1,000)  1916..-$9.10 

INT.  payable  at  Bank  of  North 
Hempstead  in  N.  Y.  exchange. 


NORTH  HEMPSTEAD  UN.  FREE 

SCH.  DIST.  NO.  6. 

This  district  (P.  O.  Manhasset)  is 
in  Nassau  County. 

Building  Bonds. 
4.45s'14J-D    $80,000. -Dec  1  '24-'33 
(Coupon  with  privilege  of  registrat'n) 
BOND.  DEBT  May  1916.     $83,300 
Assessed  valuation  1915 2,663,221 

INT.  at  First  Nat.  Bank,  Mineola. 


NYACK. 

This  village  is  in  Rockland  Co. 

Sewer  Refunding  Bonds. 
4Hs'16  M-NS50.000r.May  1  '21-'45 
BOND.  DEBT  Apr  1916..  S209.0OO 

Water  debt  included 246,500 

Assessed  val.  (Real  est.,  '15  3,584,305 

(actual)  ..\Total  1915.-3,614.305 

Total  tax  rate  (per  $1,000) $12.00 

Population   1915 4.315 


NORTH     HEMPSTEAD      UNION 
FREE  SCHOOL  DIST.  NO.  7. 

5s  '13     A-O  $80,000c-.Oct  1  '23-'32 

BOND.  DEBT  Oct  15  '14— $102,000 

Assessed  valuation  1914.. .3, 678, 410 

INT.  at  U.  S.  Mtg.  &  Tr.Co.,N.Y. 


NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  10. 

4s  '00     ...      $4,000.-- 1920 

5s  '08     -—      22,000 192S 

6s  '15  J-J  JSl5.000-.July  1  '19-'28 
1  25.000-. July  1  '29-'33 
BOND.  DEBT  Oct  1916..  $66,000 
Assessed  valuation,  real  est.  1,800,000 
Tax  rate  (per  $1,000)  1916— $1.45 
INT.  at  First  Nat.  Bank,  Mineola, 
in  New  York  exchange. 

NORTH  PELHAM. 

This  village   (P.  O.  Pelham)   Is  In 
Westchester  Co.     Inc.  Aug.  29  1896. 

Street  Improvement  Bonds. 
4.40s'12F-A  $28.000r.Aug   1    '17-'41 
4. 30s' 12   ._       30.000 .-May  1  '17-'32 
5s     '98  J-D      18,000r.J'nel7 '17-'28 

Sewerage  Bonds. 
5s  ...      $1.920.. Oct   1   '17-'22 

4.45s'08M-N  48,400r.Nov  15'17-'38 
5s  '11  A-O  14.000— -Oct  1  '17-'30 
5s  '12     ---        9,000— Aug  1  "17-'26 


OGDSNSBURG. 

This  city  is  in  St.   Lawrence  Co. 
Inc.ascity  1868.     Pop'n  '15,  14,338. 

Railroad  Crossing  Bonds. 
4s  '16     J-D   820,000- -June  1  '17-'36 

Sewer  Bonds. 
4Hs'14  A-O  S9.000C— Apr  1  '17-'34 

Improvement  Bonds. 
4}4s'13  M-S  $48,000— Aug  1  '17-'32 

Assessment  Notes. 
5s'll-15Nov    $9,030.68  Nov  I  '17-20 

School    Bonds. 
4s  '97     J-J      $l,250C-..July  1  1917 
3Hs'00  J-J    2,812.50c.July  1  '17-'20 
3J^s'05  M-N    19,500c— May  1  '17-25 
4s  '09     M-N    22. 750c. May  1  '17-'29 

Deficiency  Bonds. 
4Ks'15  A-O     89.000c. Apr  1   *17-'24 

Refunding  Bonds. 

4J^s'14  M-S    $S,500c.Sept  1  '17-'33 

4s  '10     J-D     31,500c.June  1  '21-'2S 

4s  '16     J-D      J 1, 000. -.  1928  &  1930 

\4.000 ...1929 

Water-Works   Bonds. 
3Ks'8S  M-N    SS,()iini-..\iay30'17-'18 
3. 000c. July  1  '17-"20 

1.250r luly    1917 

2,000c... July  1   1917 
4, 000c. July  1  '17-21 
4s     '10  J-D   175.000c.June  1  '25-'40 
4Ks'14  A-O     30,000c.June  1  '19-'24 

Highway  Bonds. 
4s  '93     A-O  S14.0D0r.May  1  '17-'23 
4^s'12  M-S    M).000c_Sept  1  '17-'32 
TOTAL  DEBT  May  15  '16  $505,681 

Water  debt  (Included) 264,550 

Assess,  val.  '15  (80%  act..).6,4SS,716 
City  tax  (per  $1,000)  1915 $20. SO 


3  Hs'00  J-J 
4s  '97  J-J 
4s  '98  J-J 
3Hs'01  J-J 


OLE  AN. 

This  city  is  In  Cattaraugus  County. 
Incorp.  April  L'ti  1893,  succeeding  the 
village  of  Olean.  The  village  of 
North  Olean  was  annexed  Jan.  1  '09. 

Police  Station  &  Jail  Bonds. 
4Hs'14  F-A  $22.000r Feb     1934 

Water-Works  Bonds. 
4s  '08     J-J     $32,0000. July  1  '17-'32 
4s  '09     M-S     M6.000o.Sept  1  '17-'54 

Park  Improvement  Bonds. 
4s  '06     F-A  $25,000r— Feb  1920-'24 
4s  '06     F-A     lO.OOOr.. July  1  '25-'20 

Flood  Protection  Bonds. 
4Hs'15  F-A$150.000 1935-1955 

Street  Improvement  Bonds. 
5s  '09     A-O  $13.333.360ot  I  '17-'24 
4s  '12     J-J  t.OOOi- -Jan  1  '17-'21 

4s  '12  J-J  4.0001  .Jan  I  '17-'21 
4>is'12  A-O  9.086- -Apr  1  '17-'21 
4>is'l2  A-o  3 .205- -Apr  l  '17-'21 
434s'12  M-N16.788.25-May  1  '17-'21 
4Hs  M-N  5ti.000r.Nov  1  '17-J4 
4)^s  J-D  s.  lOOr.Dec  1  '17-'2S 
4Ks        M-N     3. 100- .Mar  1  '17-'24 

Fire  Department  Bonds. 
4s  '09     A-O  $25,000r— Oct  1  '19-'28 
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OLEAN    (Concluded).  Penitentiary  Bonds. 

Sewer  Bonds.  3s  J-J  J85,000c July  p17-'29 

4s  J-J     JlO.llOOr.July  1  '17-'1S        Women's  Dormitory  Bonds. 

4s  '09     A-O     2S,300r.Oot    1    'lil-'Js    4s  A-O$120.000r 1919-1938 

i    jS  it;  M-.N    L0.000r.Nov   1    '27-'3l;      Men's  Dormitory  Bonds. 

J2.50r  Nov  1  1932  4Msl5  J^J    $65.000r.$ll  ,000  yearly 


"33 

•17-'33 
'17-'29 
'17-'31 
'17-'20 


North  Olean  Sewer  Bonds. 

j-j     S40.800r.Jnly  1  '17 
Refunding  Water  Bonds. 

4s  '01     J-J       $8.500r_Julv   1 
99  J-J         t>.5()0r_July  1 
3  Ks'03  J-J  7. 500.. July  1 

4s  '90     J-J         S.OOOcJuly  1 
BOND.   DEBT  Nov  1916-  (635,117 
School  bonds  (Included)...    102,000 

Water  bonds  (included) 9o,500 

Floating  debt 72.S67 

Assessed  valuation  1915. .10. 070.002 

Assess,  val..  real  estate 9.436,487 

Total  tax  (.per  S1.000)  1916--.S28.35 
Pop'n  1910.  14.743:  1915,  17,925 
1XT.  ON  water  bonds,  part  at 
Farmers'  l.oau  &  Tr.  Co.,  N.  Y., 
part  at  the  Union  Dime  Sav.  Inst., 
N.  Y ..  part  at  Treas.  office;  on  sewer 
bonds,  part  at  Treas.  office,  part  at 
Schenectady  Sav.  Bk.;  on  bonds  of 
1909  at  Exchange  Nat.  Bk.,  Olean. 


OLEAN   UNION  FEEE    SCHOOL 
DIST.  NO.  1. 

Dist.No.  1  of  the  City  and  Town  of 
Olean.     Pop'n  '15   (est.),  22.000. 
4s  July     ll.000r-.July  1 '17-'19 

4Ms'07  July  28.000c&rJulyl '20-'29 
4s  '09     M-N    74,000c&rMayl'19-'45 

4Ms'13J-J       40.000 1923-1942 

4Hs'UM-N  9.000..May  1 '18-'22 
BOND.  DEBT  Oct  9 '16-  $162,000 
Assessed  val.  '16  (M  act.)10,584,321 

Assess,  val.,  real  estate 9.972,441 

School  tax  (per  $1,000)  1916-. $11.23 

INT.  on  coupon  bonds  at  Exch. 
Nat.  Bank  of  Olean;  on  registered 
bonds  to  registered  holders. 


ONEIDA. 

This   city   is   in   Madison   County. 
Inc.  Mch.  28  1901.   Pop.  1915.9,461. 

Refunding  Bonds. 
4Hs'10  J-J     S15,200-.July  1  '17-'35 

School  Bonds. 
3Hs        M-N     $6,000r.May  1  '17-'18 
4  Ms' 11  F-A     43,000r.Augl5'19-'33 
4Ms'14  J-J       30.000r..Jan  1  '20-'29 

Fire  Department  Bonds. 
4Ms'14  J-J      S5.600r..Jan  1  '17-'24 

Paving   Bonds. 
4Ms'08F-A     $l,099.50.Feb   1  1917 
4Ms'll  May      1,209.75  May  1'17-'21 

Sewer  Bonds. 
4Ms'07  M-N    S3, 316. 97. .May    1917 
4Ms'13M-N     3,137.65rMayl'17-23 
4J£s'14  J-J         3.209.23rJan  1 '17-'24 
4Ms'15  A-O       3.894. 78rOct  l'17-'25 

Water  Bonds. 
3Ms'05  quar    28,000- -July  1  '17-'30 

4s  '05     Aug     45,000 Aug  1  1925 

4Ms        ...        4,200-July  15  '17-'22 

Water  Refunding  Bonds. 
4J4s'lo  ___    S71,250__July  1  '17-'35 
TOT.  BD.  DT.  Apr  8  '16..  $274,748 

Water  debt  (included) 161,900 

Assess,  val.  1915  (est.) 5,225,000 

Actual  value  (est.) 7.000,000 

Tax  rate  (per  SI, 000)  1915 $37.60 

All  coupons  paid  at  City  Treas. 
office. 


beginning  Jan  1  1917 

Court-House    Bonds. 

4s  '04  M-S/$260,000r.Mch  I  '17-'28 

\  500,000r...Mch  1  1929 

4s  '06     J-J     400,000r..Jan  1  SO-SQ 

BOND.  DEBT  Apr  1916-S1.620.000 

Slnkingfund 51,722 

Tax  valuation,  real 177,324,032 

Total  valuation,  1915. ..196.64li, 067 
County  tax  (per  $1,000)1915.86.01  + 
Pop'n  1910.  200.298;    1915.  213.992 

fNT.  on  penitentiary  bonds  at 
Syracuse;  on  court-house  and  dormi- 
tory bonds  in  New  York  City. 


ONTAEIO  COUNTY. 

Canandaigua  is  the  county  seat. 

Road  Bonds. 

4Ms        .--$110.000 1919-1924 

5s  '14     J-J       27.000 July  1  1925 

4Ks'16  J-J     130,000 July  1  1926 

\  22. 000 July  1  1927 

Court-House  Bonds. 
4. 5s '08  J-J  $72.000r_July  1  '17-'19 
BOND.  DEBT  Oct  1916-  $261,000 
Assess,  val.  real  est.  '15- -36.910,913 
State&Co  tax  (per  S1,000)'15--$6.5.S 
Pop'n  1910.  52,286;  1915,  54,628 
INT.  at  U.  S.  Mtg.  &  Tr.  Co..N.  Y. 
except  on  $52,000  road  bonds  at 
First  Nat.  Bank,  Geneva. 


ORANGE  COUNTY. 

County  seat  Is  Goshen. 

Fireproofing  County  Bldgs. 
4Ms'15  ._.    $35,000 1917-1923 

Road  Bonds. 
3Ms        ...  $450.000r..Feb  1  '17-'34 
4Ms'll  A-O  154,000c. -Oct  1  '17-'38 
4Ms'16  A-O  100.000c.Apr  1   '26-'45 

Court-House  &  Jail  Bonds. 
4v;s,10  F-A  $40,000c__Feb  1  '17-'24 
BOND.  DEBT  Oct  1916.  $779,000 
Floating  debt  Feb  5 '16-.  67,563 
Assessed  val.  '15,  real  est. 53 .978 ,477 
Total  assessed  valuation.. 60 .567,467 
Pop'n  1910,  116,001;    1915.  118,118 

INTEREST  is  payable  at  National 
Bank  of  Orange  County  In  Goshen. 


'17-'39 
'17-'28 


ONEIDA  COUNTY. 

Utica  is  the  county  seat. 
Court-House  Bonds. 

3Ms'02  F-A5224.000r.-Feb 
3Ms'05  F-A  278,000r.Feb   1 

Court-House  Completion. 
4Hs07  F-A  $55,000r...Feb   '18-'28 

Funding  Bonds. 
4s  '09  M-N  $60.000r..May  1  '17-20 
4s  '11  M-N  90.000r._ May  1  '17-22 
4Ms'13  M-N120.000r._May  1  '17-24 
4Ms'16  F-A  90,000r.Feb  15  '17-'26 
BOND.  DEBT  Apr  13  '16  $972,000 
Assessed  valuation,  real. .78,389,682 

Assessed  val.,  personal 6,233,486 

Assessed  val.,  franchises..  4.984,660 

Total  valuation  1915 89,607.828 

Pop'n  1910,  154,157;    1915,  167,331 

INTEREST  is  payable  at  County 
Treasurer's  office  or  In  N.  Y.  exch. 


3Ms'01  ann 
3.94s'05  J-J 
4  Ms' 10  F-A 
4s  '12  M-S 
4s  '12     F-A 


ONEONTA. 

In  Otsego  Co.  Inc.  under  Chap.  30, 
Laws  of  1885;  became  city  Jan.  1  '00. 

Public  Impt.  Bonds. 
4Ms'12  J-J     $12,500...July  15  1941 

Paving  Bonds. 
3  Ms'89  Aug     $3. 000c. Aug  12  '17-'19 
21.000r.July   1  '17-'30 
2,400c,July  1  '17-'28 
4,500c. Aug  15  '17-'25 

22.863. 19r 

l.OOOr 

School  Bonds. 
4s  '07     M-S     $5,500c.Mch  8  '17-'27 
4Ms'06  J-D      50,000r  J'ne  12  '17-'26 
4Ms        ...        3,500   yearly  June    1 
4Ms        ...      18,000   yearly   May    1 

Funding  Bonds. 
3Ms'99  M-S    $2.900r.Mch  5  '17-'19 

Sewer  Bonds. 
4Ms'10  F-A     $3,500  Aug  15  '17-'23 
4Ms        ...        7,000  yearly  Doc  20 
4Ms'15  F-A       8,000-Feb  16  "17-'24 

Funding  &  Refunding  Bonds. 
3.45s'04  Sep  $8, 500c .Sep    1    '17-'33 

Series  "A"  &  "B"  Bonds. 

4Ms        ...      $9,000 $1,000  yrly 

4Ms        ...      17,196.73  yrly.  Sept.  1 

Building  Bonds. 
4.15s'06F-A   $38,000r-Aug  1   '17-'35 

Grade-Crossing  Bonds. 
3.58s'05  Jan  $29.000r.Jan  20  '17-'45 

Refunding  Bonds. 
4s  07  J-J  $1.500c.Jan  1  '17-'19 
GEN.  BD.  DT.  Jan  1'16  $294,635.15 
Assess,  val.  '15  (60%  act.). 5.376. 00) 
City  tax  (per  $1,000)  1916-. .$14.49 
Population  1910.  9,491;  1915.  10,474 

INT.  payable  at  Treas.  office. 

ONONDAGA  COUNTY. 

County  seat  is  Syracuse. 
Tuberculosis  Sanitorium  Bds. 
4Ms'15  J-J  $185,000r..Jan  1  '17-'26 


ORANGETOWN     UNION    FREE 
SCH.  DIST.  NO.  4. 

This  district  (P.  O.  Nyack)  is  In 
Rockland  Co.  Pop'n  '16  (est.).  8,000 
4Ms'07  J-J  $60,000r.July  1  '17-'36 
4^s  A-O  2,250- -Apr  1  '17-'19 
BOND.  DEBT  Apr  12  '16.  $62,000 
Assess,  val.  '16,  real  est. .5,563 ,487 

(Assessment    at    abt.    act.    val.) 
School  tax  (per  $1,000)  1916-..$5.60 

INTEREST  payable  at  the  Nyack 
Nat.  Bank  in  New  York  exchange. 


ORLEANS  COUNTY. 

Albion  is  the  county  seat. 

Repair  Bonds. 
5s  --.    $15,000-..Mar  10  1919 

Road  Bonds. 
4Ms'U  Feb   $19,000r...Feb  10  1917 
5s  '12     M-S    21.750... Mch  10  1918 
4M«'15  M-S    67,935r.Sept  1  '19-'21 

County  Hospital  &  Jail  Bonds. 
4s  Feb     $5,000r-__Febl0  1917 

BOND.  DEBT  Oct  9  '16-     $128,685 
Assess,  val. (real   estate.. 27 ,642 ,462 

1915      \total 28.510.525 

Tax  rate  (per  $1,000)   '15- -$10.35  + 
Pop'n   1910.  32,000;      1915.  33,919 

INTEREST  on  road  bonds  is  pay- 
able in  Albion  at  the  Citizens'  Nat. 
Bank;  on  hospital  bonds  at  Farmers' 
&  Mechanics'  Sav.  Bank.  Lockport. 


OSSINING. 

This  village  is  in  Westchester  Co 
Incorp.  1813.  Commission  govern- 
ment approved   Mch.   14   1911. 

Sewer  Bonds. 
4.35s'10-..    $184,000 1917-1940 

Municipal  Bldg.  Bonds. 
4Ms'13  M-S  $75,000. .Mar  1  '18-'42 

Street-lmpt.  Bonds. 
4Ms'10  F-A$l  11,320-. Aug  1  '17-'39 
4Ms'12A-0     54.500r.-.Apr    11917 
5s  '08     ...      39, 917.46June  1  '28-31 

*Water  Bonds. 
3.95s-09  A-O  $50,000.-.. .Apr    1  1939 

4s  '88     ...        6,000 Oct    1  1917 

4s  '89     ...    100,000 Oct    1  1918 

4s  ...      30,000 1919 

BOND.  DEBT  Sept  1916.  $701,293 

Floating  debt 53,300 

Water  debt  (included) 1X6.000 

Assess,  val.,  real  estate 8,070,986 

Assess .  val . .  personal 241  074 

Pop'n  1910,   11.480;      1915,   10,326 

*  These  bonds  are  issued  by  a 
separate  board,  not  connected  with 
village  government,  but  are  a  lien  on 
village  property. 


OS3INING    UNION    FREE    SCH 
DIST.  NO.  1. 
School-Building  Bonds. 

4.20s  '07  J-J  $45, 000c.  July  1  '17-  25 
5s  '08  July  12,O00c_July  1  '26-'27 
4.10s '09  F-A  40,000r.Aug  1  '28-'35 
4.35s  '10  J-J  20,000r._July  1  '36-'39 
BOND.  DEBT  Oct  1916.  $117,000 
Ass'd  val.  '16,  real  estate.  10,759,456 
School  tax  (per  $1,000)  1916-$7.37  + 

Populatlon  In  1910 11  480 

.  INTEREST  on  the  5s.  4.10s 'and 
4.35s  at  Treasurer's  office;  on  4.20s  at 
office  of  A.  B.  Leach  &  Co.,  N.  Y. 

OSWEGATCHIE. 

This  town  is  in  St.  Lawrence  Co. 

Bridge  Bonds. 
4Ms'14  J-D J$67.500c. June  1  '17-'43 
1      7.500c...  June  1  1944 

4.000 

■!.' '  s  '  f,J  JmI?     40,000c- June  1  '17-"36 

lown  hall  bonds     .-$9,000 

I' air  ground  bonds 9,000 

Highway   Bonds. 
$4,000 


BOND.  DEBT  May  1  '16- .$103,500  1      Sewer  Bonds. 

Assess,  val.  1913,  real 6,929.690  3  Ms        ...    $51,284.70  Aug  1  '19-44 

Assoss.  val.  1913,  personal.     782,750  \  4s  F-A     10,900. 


Total  valuation  1915 $8,021,680 

Tax  rat  e  (per  $1,000)  1915 $9.61 

Population  1910  2.235;    1915.  2,393 


OSWEGO. 

This  city  is  in  Oswego  Co.  Incorp . 
as  a  town  in  1828  and  as  a  city  1848. 

Sewer  Bonds. 
4M'13  M-S     $200.000r  Mch  1  '20-29 
4Ms   14  M-N  HO.OOOrMay  1  '20-'29 
4Ms'15  M-N   50,000r.May  1  '20-'29 

City  Bonds. 

3«s     J-D       $48.0000 1917-1918 

3Ms     A-O  8,000o 1917-1920 

School  Bonds. 

4Ms  '11F-A  22,500r.Aug  15  '17-'21 

Water  Bonds. 
3Hs     A-O     $165.000r_Apr  1   '17-'22 
4Hs'08  J-D    162.000r.June  1  '17-'28 
4Ms'15  J-J       26,000r.July  15  '17-'20 

Bridge  Bonds. 
4Ms'10  F-A    $67,812r_Augl5'17-'21 

Imp.  Bonds  (opt.  at  any  time). 

5s  A-O  $58,566.92 

TOT.  BD.  DT.  Sept '16..  $917,014 
Water  debt  (included)...  358,500 
Assessment  bonds  (incl.).  83,014 
Sinking  funds  April  1916.         30,714 

Ass'd  val.,  real  estate 12,473,978 

(Including  special  franchises.) 
Total  tax  (per  $1,000)  1915. . .$33. 00 
Pop'n    1910,   23,368;      1915,   25.426 

INTEREST  on  water,  city  and 
bridge  bonds  payable  at  U.  S.  Mtge. 
<&  Trust  Co.,  N.  Y.;  on  improvement 
bonds  at  City  Chamberlain's  office. 


OSWEGO  COUNTY. 

Oswego  is  the  county  seat. 

Bridge  Bonds. 
4Ms'12  M-S  $40.000..Mch  1  '18-'2o 

.s  M-S      5.000...: 1917 

4Ms'15  M-S    20,000r..Mar  1  '18-'21 

Highway  Bonds. 
5s  '14     M-S  $60.000.. Mar  1  "21-'26 
.s  ...    145,153.99 

Jail  Bonds. 
4Ms'08  M-S  $44.000r.Mch  1  '17-'20 
BOND.  DEBT  Apr  19 '16  $314,154 
Assessed  valuation  1915- .36 .530 .024 
State&Co.  tax  (per$l,000)'15_$10.1 1 
Pop'n   1910,   71,664;      1915,   75.929 

INT.  at  Chase  Nat.  Bk..  N.Y.  C. 


($2,000  due  yearly  on  Aug.  1.) 

3.7s         ...       16, GOO. July  15  '30-'46 

4s  ...        5,200...Oct  1 '20-'29 

4.05s'16...      38,752 

Refunding  Water  Bonds. 
3.60V04J-J    $124. OOOr. .July  11934 
BOND.  DEBT  Dec  1915..  $899,237 

Assessed  valuation 8,707.251 

City  tax  (per  $1,000)  1903 $8.10 

PELHAM   (TOWN). 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
4s  '91     ...    $14.575--M&S  l'19-'28 

Bridge  Bonds. 
5s'92-'97  ...    $3,425. -Sept  1  '20-'23 

Sewage=Disposal  Works. 
4.20s'09-..    $19, 800.  .Mar  1  '17-'25 
4Ms'09  ...      30,800-.Mar  1  '26-'39 
4Ms'09-ll_.     16,800.. July  1  '17-'40 

Town-Hall  Bonds. 
i.35s       ...    $20, 000.. -July  19  1929 
BOND.  DEBT  Oct  1915-  $113,250 
Assess,  val.  '15  (real  est.). .7, 218, 547 

Tax  rate  (per  $1,000)  1914 $6.36 

Population  1910.  2.998;    1915.  3.782 


OTSEGO. 

This  town  Is  in  Otsego  Co.     Inc. 
Feb.  20  1869.    Population  '15,  4,481. 
Refunding. 

3Ms  M-S  $23, 000c. Sept  1  '17-'30 
M-S  15,000c. .Mch  1  1932 
M-S  4,500c-.  .Mch  '17-'31 
M-S  14,500c.  .Mch  1  1923 
M-S  7. 000c... $1,000  y'ly 
BOND.  DEBT  Oct  17  "16.     $65,000 

Assessed  valuation  1915 3,845.388 

Total  tax  (per  $1,000)  1915---S11.60 

INTEREST  payable  at  First  and 

Second  Nat.  banks  of  Cooperstown. 


3Ms 

3Ms 
4s 

4s 


OTSEGO  COUNTY. 

Cooperstown  is  the  county  seat. 

Almshouse  Bonds. 
4Ms'10  F-A     $5,000r...Aug   1  1917 

Highway  Bonds. 

4s  '09     M-S  $60,000r 1919-1924 

4^sl6  M-S  30.000.-Mar  1  '26-'28 
BOND.  DEBT  Oct  11  '16  $95,000 
Equalized  valuation  1915-24,328.568 
Pop'n   1910.   47,216:      1915.   48.534 

INTEREST    payable    at    Second 
National  Bank,  Cooperstown. 


OYSTER  BAY  SCH.  DIST.  NO.  5. 


4  s 

4s 

4s 

4Ms 

4s 


F-A  $12 ,500c. ..Feb  '17-'41 
A-O  10.000c.Oct  1  "21-'40 
M-N  28,000c.May  1  '17-'31 
J-J  60, OOOr. July  20'17-'46 
M-N  2,000c._.May  1931 
BOND.  DEBT  Oct  10  '16-  $112,500 
Total  assessed  value  1916-. 7,492,081 
School  tax  (per  $1,000)  '16-'17_$8.20 

Population  in  1916  (est.) 10,000 

INT.  on  4s  at  Glen  Cove  Bank;  on 
4  Ms  at  Nassau  Union  Bk.,  GlenCove. 


OYSTER  BAY  UNION  FREE  SCH 
DIST.  NO.  22. 

5s  '11     J-J     $30. OOOr.. Jan  1  '21-'50 

5.95s      J-J        2. OOOr 1917-1927  \  PENN  YAN. 


PELHAM   (VILLAGE). 

This  village  is  in  Westchester  Co. 
Inc.  1896.  Population  1915.  793. 

Park  Bonds. 
4.80s'14A-O  T$l,500r.Oct    1    '17-'34 
\   5,000r.Oct   1    '35-'44 

Street  Bonds. 
4Ms'09  J-J     $52,500r.July  1  '17-'37 
5s  M-S      6,500r.Mch  1  '17-'28 

4.70s'12A-O  6.000r..Oct  1  "17-'28 
4.6013  F-A     20.000r.Aug    1  'ls-'27 

Refunding  Bonds. 
4Ms'09  J-J       $3,000r.July  1  '17-'22 
4Ms'14  J-J         5,000-.July  1  '19- '28 
4s  '09     J-J         2, OOOr. July  I  '17-'20 
5s  '15     J-J         l,200-.Jan   1    '17-'20 

Sewer  Bonds. 
5s  M-N      3, OOOr -Nov  1  '17-'22 

BOND.  DEBT  Oct  1916.r$lll,950 
Assessed  val.  real  est  '16  -2,284,686 
Tax  rate  (per  $1,000)  1916---S10.00 

INTEREST  payable  at  the  Village 
Treasurer's  office  in  N.  Y.  exchange. 


PELHAM  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Westchester  Co. 
4s  F-A     $5,000r-.Feb  1  '17-'21 

4s    Dec$67,000r .$1,000     y'ly 

4 Ms  '12  A-O  40.000r..Jan  1  '18-'57 
4.40s'10July  9,500r..July  1  '17-'34 
4Ms'15  J-J  10,000r..July  1  '25-'36 
BOND.  DEBT  Apr  8  '16..  $140,000 
Assess,  val.  (1-3  act.)  '15.-6.812,357 
School  tax  (per  $1,000)  1915.. $6. 85 
Population  in  1915 5,485 

INT.  on  4J*s  of  1915  at  New 
Rochelle  Trust  Co.  in  N.  Y.  ex- 
change, on  others  at  the  U.  S. 
Mortgage  &  Tr.  Co.  in  N.  Y.  City. 


PELHAM  MANOR. 

This  village  is  in  Westchester  Co. 
Inc.  1891.     Population  1915.  1,115. 

Highway   Bonds. 
4s  '99     M-S  *$7, 175. .Sept  1  '19-'27 


4s  01  M-S 
5Ms'12  F-A 
4Ms'94  J-D 
4.60s'10J-D 
4.35s'llJ-D 
4HSs'12  M-N 
4.40s'14A-O 
4.60s'14A-O    I 


*7 .400.. Mar  1  '21- '28 


*3 ,500..  Aug  1  '22-'28 
8,000r.Dec28'17-'18 
8,O00r.Sept  1  '17-'24 
12,000r.Junel0'17-'22 
14.000r.May  1  '17-'30 
5,000..  Apr  1   '34-'38 
600..Apr  1  *17-'19 
\  14,000.. Apr  I  '20-'33 
Fire    Equip.    Purchase. 
4 Ms' 15  J-J       $3, OOOr. July  1  '20-'25 

Village-Hall  Bonds. 
5s  '07     M-S     &3. OOOr... Sept  '17-'19 

Sewer  Bonds. 
4s  '97  M-N  $60.000c  --May  1  1917 
4.35s'll  M-S  9,000r.Sept  1  '17-'25 
4.20s'16--.  35.O00r.July  1  '21-'45 
BOND.  DEBT  Apr  8 '16-.  $162,675 
Assessed  valuation, '15  reai  3,345,689 

Tax  valuation  1915 3,550.805 

Village  tax  (per$1.000)  1915.. $13.22 
*Bonds  of  annexed  territory. 
INTEREST  on  sewer  4s  payable 
at  Columbia  Tr.  Co.,  N.  Y.;  other 
issues  to  registered  holder. 


4Ms        J-J         2.600r 1917-1930 

BOND.  DEBT  Oct  6  1916.  $35,000 
Assessed  val.  1916  (about)  .1 .040. 00' 
School  tax  (per  $1,000)  1916-.$14.00 
INTEREST  payable  at  Farming- 
dale  in  New  York  exchange. 


OYSTER  BAY  SCH.  DIST.  NO. 24. 

4s  J-D     $5.000r 1917-1921 

4Ms        F-A     71,500r 1922-1957 

BOND.  DEBT  Oct  1 '1.5--     $77,000 

Assess,  val.  1915 1,805,350 

School  tax  (per  $1.000>  1915. .$10.40 
INT.  at  Glen  Cove  Bank. 


PEEKSKILL. 

This  village  is  in  Westchester  Co. 
Inc.  1826.     Population  1915.  15,502. 

Auto  Fire  Engine. 

4s       .__  $6.500 1917-1929 

5s  '13  M-N  5.500. .Nov  1  '18-'28 
4.90s'14M-N  3,500,-May  1  '19-'25 
4.45s' 15A-0     12,000r.Oct    1    '22-'43 

Sewer  Refunding. 
4.45s'15  .--  $45.500 

Cotirt-House  and  Jail  Bonds. 
4Ms'12  F-A  $30.000c_AuK  15  '17-'46 
4Ms'14  J-J       40,000.. July  1  '19-'5S 

Water  Bonds. 

3.70s      J-J     $40.000 fulv  1  1922 

3  Ms        ---       10.000 Nov  1  192!) 

4s  J-J         1.436  18.  July   1  1933 

3Ms        ---      23.400 - 

3.65s      J-J       20,000 July  1  1935 

.Oct     1  1938 
-Aug   1  1939 


4.15s'08  A-O  OO.OOOr. 
4.05s'09F-A  80,000.. 
4Ms        ...    108,000-. 

Paving   Bonds. 
4s  A-O  $59,000 


$4,000  yearly 


This   village  Is  In   Yates  County. 
Inc.  1810.   Population  1915.  4,725. 

Paving  (Int.  pm/.   in  I'cnn   Van.) 

4.35s'120ct    $48,000r..Oct  1  '17-'32 

1  Oct      10.000-.Oct   1    '17-'21 

4.65s'15  ..      20.000r.Oct    1    '17-'26 

Elec.  Lt.  (Int.  pay.  in  Perm  Van.) 
3Ms'04  A-O  $16,200r_._Oct    '17-'22 

Sewer  (Int.  pay.  in  I'cnn  Yan.) 
3.70s'04  A-O  $31.896r...Oct    '22-'30 
4.50s      A-O     17.720r_.Oct  1  'H-'21 

Water  (Int.  pay.  in  Penn  Yan.) 

3  Ms        M-N  $23,880r 1917-1922 

BOND.  DEBT  May  1914.  $185,992 

Assessed  val.  '13  (real) 2,545,934 

Total  valuation  1913 2.745.310 

Village  tax  (per  $1,000)  1913-.$12.36 


PERRY. 

This  village  is  in  Wyoming  County. 
Inc.  1830.   Population  1915.  5.009. 

Filtration-Plant  Bonds. 
4.15s'16J-D  S30.000r.Joae  1  '17-'46 

Refunding  Water  Bonds. 
4Ms        ---    $29,000 1917-1945 

Sewer  Bonds. 
3  MS       J-J     828,0001- 1917-1930 

Street  Bonds. 
4s  F-A     >G.0O0r 1917-1922 

Fire  Department  Notes. 
5s  '13     M-S    $13.000. Sept  1  '17-'29 

Motor  Fire  Truck  Bonds. 
5s  '14     J-D     $3. 500.. Dec  1   '17-'23 

Village-Hall  Bonds. 

1.80s       F-A   $24,000r 1917-19(0 

BOND.  DEBT  Od  9  1918.  1184.000 

Water  debt   (.included) 59.000 

Assess,  val.  '16  real  est  ..2.124.080 
(H   of  actualHtotal  ...  .    2.080.592 


4Ms'13  A-O  ll.238.20.Apr  i  1933  Tot.  tax  (per  SI. 000)  1915..S29.44 
4.40s'14M-S  60,705  17Marl5'19  48  |  INTEREST  on  water  bonds  pay- 
4.65s       ...      40.000 1963   able  In  N.  Y.  City;  on  others  In  Perry. 
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PERRY  AND  CASTILE,  TOWNS, 
UN.  FREE  SCH.  DIST.  NO.  6. 

A  district  in  Wyoming  County 
(P.  O.  Perry). 

Fire  Escape  &  Sprinkling  Syst. 
5s  A-O      $2,500_.-Oct  1  '17-'20 

School-Building  Bonds. 
4Ms'07J-D    $40.000r_Dec   1    '17-'36 
BOND.  DEBT  Oct  1916--     $44,500 

Assess.  val.'16,'real  est 2.665.3S0 

(2-3  of    act. )\ total 2.825.092 

School  tax  (per  $1,000)  1916--. $9. 50 

INTEREST  payable  in  Perry  at 
Citizens'  Bank,  or  New  York  City. 

PITTSFORD  UNION  FREE  SCH. 
DIST.  NO.  6. 

A  district  in  Monroe  County. 

4.12s'16MN  ($9,000r.Nov  1   '20-'28 

160,000r_Nov  1  '29-'58 

BOND.  DEBT  June  1916-     $81,000 

Assessed   valuation 1 ,209 ,586 

plattsburgT 

This  city  is  in  Clinton  Countv. 
Inc.  as  city  1902.     Pop'n  '15,  10,134. 

City-Hall  Bonds, 
4Hs'16  F-A    ($6.000 1917-1922 

(28,000 1923-1936 

Refunding  Water  Bonds 
3Ms'98  J-J    $12,000r.July  1  '17-'2S 
3Ms'98  J-J     7  2,000r 1917-191$ 

\18.000r 1919 

3Ms'01  J-J       10.000r.July  1  ,17-,26 

4s  '08     J-J       18.000 1928 

4s  '14     J-J       18,000 1917-1934 

4s  '15     J-J       16.000--July  1  '17-'32 

Water  Bonds. 
3Ms'05  M-S    50 ,000c... July  1  1925 

4s  '10     M-S     18,200c 1917-1926 

4Ms'13  A-O     15,000 1917-1931 

•4Ms'14  M-S  (26.000 1917-1929 

120,000 1930-1934 

Improvement  Bonds. 
3Msg'01J-J    $30,000r.July  1  ,17-'31 

(12.000. .Aug  1   '17-'28 
4Ms'14  F-A  ho, 000. .Aug  1   '29-'33 

I  2,500 Aug  1  1934 

School  Bonds. 

4s  '10     M-S    $3,000r 1917-1919 

4s  '11     A-O     20.000 1917-1920 

4 Ms'  12  A-O   (75,000 1921-1932 

4Ms'13  A-O    I   8,000 1917-1924 

116,000 1925-1932 

BOND.  DEBT  May  5  1916  $186,500 

Water  debt  (Included) 225,000 

Floating  debt.. 15.000 

Assessed  valuation  1915 3,734,815 

Real  value  (estimated) 7,000.000 

Tax  rate  (per  $1,000)  1915 $46.94 

INT.  at  Chamberlain's  office,  at 
Union  Dime  Sav.  Institution  and 
Irving  Sav.  Institution,  N.  Y.;  Home 
Sav.  Bk.,  Albany;  Auburn  Sav.  Bk., 
Auburn,  and  Poughkeepsie  Sav.  Bk. 


PLEASANTVTLLE. 

This  village  is  in  Westchester  Co. 
Inc.  Mch.  16  1897.    Pop.  '15,  2,464. 

Street  Bonds. 
4Ms'03  M-S        $283r._.Sept  1  1917 
4s  '06     J-D     29,260r-June  1  "17-'35 
4s  '04     F-A     23,800r.Aug   1   '17-'33 
4Ms'14  J-J         5,500r.July  1   "19-'29 

Water  Bonds. 
3Ms'01  A-O  $14,000r__Oct  1  '17-'30 

4s  ...       10,290 1935 

5s  ...         2,640 1936 

4s  '06  J-D  ll,400r.June  1  '17-'35 
5s  '07  J-J  4,000r.July  1  '17-'36 
4Ms'll  J-D  2,760c. June  1  '17-'22 
4  Ms  '12J-D  26,000r.Dec  1  '17-'41 
5s  '08  J-D  3,340r  .June  1  '17-'37 
4.40s'14J-J  6.000. -July  1  '19-'30 
BOND.  DEBT  Dec  1915--  $155,015 

Water  debt  (included) 83,020 

Assess.val.'15!Real  estate-2, 498,850 

(abt.  actual)  \  Total 2.582,087 

Tax  rate  (per  $1,000)  1915 $11.00 

INT.  payable  at  U.  S.  Mtge.  &  Tr. 
Co.,  N.  Y.,  and  at  Mt.  Pleasant  Bk. 

PORT  CHESTER. 

This  village  is  in  Westchester  Co. 
Inc.  May  14  1868.  Pop.  1915.  15.129 

Fire  Bonds. 
3.70sg'05M-N$2S.500r  ..Nov  *17-'35 
4s  '09  F-A  5,000r_-Feb  1  '17-'21 
is  '09  F-A  4,500r--Feb  1  '17-'25 
5s  '09  F-A  l,000r..Feb  1  '17--1S 
5s  '09  F-A  2,000r.-Feb  1  '17-'20 
5s  '12     M-N     2,500.. May  1  '17-'21 

Gun  Brook  Drain  Bonds. 
4s  g  '04  A-O  $16, 000c. Apr  1  '17-'32 
Palmer  Place  Extension  Bonds. 
4Ms'15  A-O  $31,000.. Apr  1  '17-'47 

Sewer  and  Drainage  Bonds. 
3«g'04F-A  $21.000r.Aug  1  '17-'30 
4Mg'07J-J  l0,000r.July  1  '17-'26 
l,500r-Nov  1  '17-*19 
4,()00r.Mar  1  '17-'24 
200r_._  Feb  1  1917 
17,000r.-Oct  1  '17- '33 
600-.Oct  1  ,17-'19 
1,000- -Oct  1  '17-'21 
2,000--Apr  1  '39-'40 
22.000- -Apr  1  '17-'38 
4>isg'15A-0  117,000r-Apr  1  '17-'55 
Paving  &  Macadamizing  Bonds. 
3Ms'98  A-O  $13, 125c. ..Oct  1  '17-23 
3  Ms  g '00  A-O  2,000c. Oct  1  '17-'18 
4Ms'07  J-J  17,000r.July  1  '17-'33 
4s  '02  J-J  1,500c. July  1  '17-' 19 
4s  '03  J-D  4,000r.June  1  '17-'24 
4s  '03  J-D  l,000r.June  1  '17-'18 
4s  '05  M-N  19,OO0r.May  1  *l7-'35 
5s  '07  J-D  7,000r.Dec  1  "17-'23 
5s  '07  J-D  5,000r.Dec  1  '17-'21 
5s  '08  J-D  8,000r.Dec  1  '17-'24 
5.000r.Nov  1  '17-'21 
6.000r.Nov  1  "17-'22 
l.OOOr.Nov  1  1917 
24,000r.Nov  1  "17-'40 
3,0OOr.Feb  1  '17-'22 
3. 000. July  15  *17-'22 
5, 000.  ..Feb  1  17-'26 
5s  '10  M-S  2,500. -Mch  1  '17-'21 
5s  "10  M-S  3,500. -Mch  1  '17-'23 
5s  '10     A-O     29.000. -Oct   1    '17-'45 

5s  '11     M-S     12,000 Mch  1  1931 

5s  '11     M-S      4.000 Mar  1  1931 

5s  '12  A-O  7.000- -Oct  1  '17-'30 
5s  '12  A-O  2,500.. Oct  1  '17-'21 
4%s'12  A-O  13,000.. Oct  1  '17-'29 
5s  '13     A-O       2,000..Apr  1  '29-'30 


4Ms'03  M-N 

5s  '09 

M-S 

5s  '09 

F-A 

5s  '10 

A-O 

5a  '11 

A-O 

5s  '12 

A-O 

5s  '13 

A-O 

4Ms'12 

A-O 

4Ms'08  M-N 
4Ms'08  M-N 
5s  '08  M-N 
4Ms'08  M-N 
5s  '09  F-A 
5s  g  '09  J-J 
5s  '09     F-A 


4Ms'13  A-O  $13,000.-Apr  1  '17-'29 
4Ms'14  F-A  5,000.. Aug  1  '17  '20 
4J4s'14  F-A  9.000.-Aug  1  '17-"25 
5s  '15  A-O  4,000-Apr  15  '17-'20 
4Ms'15  A-O     17.900-Apr  15  '17-'33 

Sewage  Disposal  Bonds. 
4  Ms' 16  A-O  $30.000r.Apr   1    '56-'65 

Putnam  Engine  Tractor  Bonds. 
5s  g '16  J-J       $4,500.July    1    '17-'25 

Refunding  Bonds. 
4Mg'16  J-J     $38.000r.Jan  15  '17-'35 
5s  g  '16  M-S  7   1.000r..-Mar  1  1917 
U2,000r-Mar  1  '18-'21 

Assessment  Bonds  &  Certifs. 

5s  '11     M-S  $12,000 Mar  1  1917 

5s  '12     A-O       8, 771.33-. Oct  1  1917 

5s  '13     A-O       6.998 Apr   1  1918 

5s  '14     F-A       8,525 Aug  1  1919 

5s  '15  A-O  10.000.. -Apr  15  1918 
5s  '15  A-O  9 .200.. -Apr  15  1920 
5s  '15  A-O  2,400-- -Apr  15  1920 
5s  '16  M-S  J8,000r-Mar  1  '17-'20 
13,000r.._Mar  1  1921 

Tax  Relief  Bonds. 
5s  '14     M-S  $12.000r..Mar  15  1917 

4M  '15  A-O     25.000 Apr  1   1918 

5s  g '16  M-S    25,000r..Mar     11919 

Old  Mun.  Impt.  Bonds. 
5s  g  '14  J-D  8,000-.Dec  1  '17-'24 
TOTAL  DEBT  April  1916  $751 ,094 
Floating  debt  (additional)  44,906 
Assessed  valuation  1915-. 10,385,350 
Real  value  (estimated). -.20,000,000 
Village  tax  (per  $1,000)  1915-.$14.93 

INT.  at  1st  N.  Bk.,  Port  Chester. 


PORT  JERTIS. 

This  city  is  in  Orange  Co.  Incorp. 
July  26  1907.  It  was  formerly  a  part 
of  the  Town  of  Deerpark,  and  is  liable 
(jointly  with  that  town)  for  the  bonds 
of  the  town  which  were  outstanding 
on  July  26  1907;  the  amounts  of  such 
bonds — refunding  railroad  bonds — 
outstanding  on  Apr  1  1916  was 
$109,000,  of  which  the  present  Town 
of  Deerpark  will  provide  for  $21,800 
and  the  City  of  Port  Jervis  will  pro- 
vide for  $87,200,  and  this  amount  Is 
given,  along  with  the  city's  other 
debt,  in  the  details  below. 

Refunding  Railroad  Bonds. 
3  Ms        F-A  $87,200c&r.Feb  'l7-'29 

Refunding  Sewer  Bonds. 
4Ms'll  J-J     $67,000r.July  1   '17-'29 
BOND.DEBTOctl   1916-  $154,200 
Total  assessed  val.  1916. .  .3.075,839 

Assess,  val.  real  estate 2,459.975 

City  tax  (per  $1,000)  1916 $28.80 

Population   .910.  9,564;  1915,  9,413 

INT.  payable  at  Nat.  Bank  of  Port 
,'ervis  and  at  City  Treasurer's  office. 

POUGHKEEPSIE. 

This  city  is  the  county  seat  of 
Dutchess  County.     Incorp.  1854. 

Refunding  Bonds. 
4Ms'14  M-N$98.000 May  1  1944 

Paving  Warrant  Bonds. 
4 Ms' 14  J-J  $230,000 July  1  1934 

Ctfs.  (Sink.  Fd.  Com'ers'). 
3  Ms        M-S  $15,000r Sept    1928 

3  Ms        M-N    59,000r Nov    1928 

3Ms        M-S       l,000r Mch     1919 

4Ms        ...      42,000 Sept  1  1944 

School  Bonds. 
4Ms'12  F-A$120,000o--.Feb    1  1922 

4s  -..        3.000 Mar  1  1929 

4M«'13  F-A  150,000c. .Feb  1  1923 
4Ms'13  F-A  50,000c. .Aug  1  1923 
4Ms'14  M-S     10,000 Sept  1  1944 

Sewer  Bonds. 

3Ms        --.$126.000 1923-1935 

4s  -_-     118.000 1927-1929 

4Ms        ...    107.000 1930-1933 

Water  Bonds. 

3s  ...    $30,000 

(Part  yearly  to  1930.) 

3Ms        ...$143,000 1923-1935 

4s  ...      40,000 1916-1935 

4  Ms        ---    263.000 1930-1933 

Water-Supply  Bonds. 
4s  -.-    $23.000 Aug  1  1917 

Fall  kill  Improvement  Bonds. 

4s  ...    $29,000 Mar  1  1929 

4Ms        ---      29,000 Apr   1  1930 

P.  &  E.  RR.  Bonds. 
3s  ...    $39.000 1917-1929 

3  Ms        -—      49.500 1917-1930 

3Ms        ...     140.000 1917-1931 

4s  ...      24,000 Mar  1927 

4  Ms        ...      35.000 1930-1933 

Bounty  Bonds. 

3 Ms         ...    $95.000 1923-1935 

4s  ...       17.000 Mar  1927 

4Ms        ..-        4,000 1931-1933 

Warrant  Refunding  Bonds. 
4Ms'14  J-D   $40.000 Dec  1  1934 

Funding  Debt  Bonds. 
4Ms        ---    $83,000 May     1944 

H.  R.  S.  H.  Bonds. 

4Ms        -—    $15.000 Mayl  1928 

4s  ...       16,000 Mar  1  1929 

4Ms        ...       16,000 Apr   1  1930 

BOND.  DEBT  Apr  13  '16  $2,195,000 
As's. val. '15-'16(80%  val. )26 ,660,720 
Tax  rate  (per  $1,000)  1916... $18. 59 
Popula'n  1910,  27.936;  1915,  32,714 

INT.  on  school  bonds  of  1913  at 
Columbia  Trust  Co.,  N.  Y.  City; 
others  at  Chase  Nat.  Bank,  N.  Y., 
and  Fallkill  Nat.  Bk.,  Poughkeepsie. 

PUTNAM  COUNTY. 

Carmel  is  the  county  seat. 

Building  Bonds. 
4Ms'll  F-A  $30,000r..Augl '17-'31 

Road  Bonds. 
4Ks'll  F-A  $18,000r.-Augl '17-'25 
4Ms'12  F-A  25.000r.Aug  1  '18-'30 
434s'13  F-A  30.000.-Aug  1  '17-'31 
4Jis'15  F-A  f  8,000..Aug  1  '17-'18 
U2,000.-Aug  1  ,'19-'24 
BOND.  DEBT  Apr  13  16  $129,000 
Assess,  val.  1915  (real)...  13,661,796 

Total  valuation  1915 14,699,002 

Popula'n  1910,  14.665;  1915,  12,767 

INT.  at  First  Nat.  Bk..  Brewster. 


QUEENSBURT      UNION     FREE 
SCHOOL  DIST.  NO.  1. 

A  district  (P.  O.  Glens  Falls)  in 
Warren  Co.  This  district  does  not  in- 
clude all  of  the  city,  but  does  include 
certain  territory  outside  of  the  city 
limits. 


5s  '11  J-D  $15,000. .Dec  1  '24-'25 
4s  J-D     39,000c.Dec    lJ'17-'22 

4Ms'14  A-O  75.000-.Apr  1  '24-'32 
BOND.  DEBT  May  6  '15.  $142,000 
Assessed  valuation  1914.  .$8,030,337 

Population  in  1915  (est) 16,000 

INT.  payable  at  Glens  Falls  Tr.Co. 


QUEENS  COUNTY. 

County  seat  is  Jamaica.  A  large 
part  of  the  old  County  of  Queens  is 
now  included  in  the  Greater  New 
York,  and  a  law  changing  the 
name  of  that  portion  of  the  old  coun- 
ty outside  of  Greater  New  York  to 
Nassau  County  went  into  effect  Jan.  1 
1899.  The  amount  of  outstandine 
bonds  of  this  county  which  will  be 
chargeable  to  the  City  of  New  York 
has  been  finally  determined  by  the 
Supreme  Court  (V.  71,  p.  875) .  Un- 
der this  decision  the  Citv  of  NewYork 
was  made  liable  for  $3,796,032.11  of 
the  old  debt  of  Queens  County  as  it 
stood  at  the  date  of  division,  and  the 
remaining  $1,011,967.89  became  an 
obligation  of  Nassau  County.  In- 
stead of  apportioning  certain  bonds 
to  New  York  City  and  to  Nassau 
County,  the  debt  and  interest  is  not 
divided.  New  York  Citv  pays 
78.952414973  of  the  principal" and  int. 
as  it  becomes  due  and  Nassau  Co. 
21.047585027.  The  Comptroller  of 
New  York  City  acts  as  agent  in  the 
payment  of  the  debt. 

The  statement  below  shows  the 
obligations  of  the  old  County  of 
Queens  which  remained  outstanding 
on  Oct.  31  1916. 

Road  Bonds. 
4s  A-O$340,000.-.Oct    15  1917 

4s  M-N  375,000-. .Nov  15  1917 

4s  J-D      55,000- -.Dec   27  1917 

4s  J-D  1,339,000 Dec   1  1917 

4s  J-D    290,000- -.Dec   15  1917 

4s  g        J-J     400,000 May  1  1922 

4s  A-O  618,000 Apr    1  1917 

4s  A-O  135,000 Oct    1  1917 

Funding  Bonds. 

4s  J-D/$100,000-Dec  1   '17-'26 

1     60,000- --Dec   1  1927 

4s  J-D      50,000.  ..Dec   15  1917 

4s  J-J      30,000- -Jan  1   '17-'19 

Building  Bonds. 
4s  J-D    $120,000---Dec   15  1927 

TOTAL  DEBT  Oct  31  '16  $4,197,000 
N.  Y.  City's  proportion...   3,313.633 

Nassau's   proportion S83  667 

Population  in  1915. .396,727 

RAMAPO  UNION  FREE  SCHOOL 
DIST.  NO.  3. 

This  district  (P.  O.  Suffern)  is  in 
Rockland  County. 
3Ms'01  ...  $4,000--Nov  1  '17-'20 
4.35s'll  Sep  58,000r.Sept  1  '17-'45 
BOND.  DEBT  Apr  13  '15-  $68,500 
Assess,  val.  '14  (abt.  act.) -2, 787. 557 
School  tax  (per  $1,000)  1914..$8.11 

INTEREST  at  Suflern  Nat.  Bank. 


RENSSELAER. 

This  city,  formerly  the  village  of 
Greenbush,  was  incorporated  April 
1897,  and  is  in  Rensselaer  County. 
A  bill  passed  by  the  Legislature  of 
1901  annexed  to  the  city  the  village 
of  Bath-on-the-Hudson  and  part  of 
the  town  of  East  Greenbush. 

Sewer  and  Paving  Bonds. 
4Ms        J-J     $15.400 Jan  '17-'26 

Certificates  of  Indebtedness. 
4Ms'16  J-J       $7 ,000. .-Part    yearly 

Fire  Department  Bonds. 
4Ms'08  A-O     $l,500r.Oct  '38'17-'25 
4Ms'08A-O       2,000r.Oct  3«  '17-'20 
4Ms'15  J-J       10.000r.-Jan  1  '17-'21 

Paving  Bonds. 
4s  J-J  $93,280r  July  15 '17-'38 
4s  '04  J-J  8,000r-July  1  *17-'24 
4Me'09  A-O  ll.000r.Apr  30  '17-'27 
4Ms'09  A-O  10,000r..Oct  1  '17-'26 
4 Ms' 14  M-N  36,000r..May  1  '17-'34 
4Ms'15  J-J  66.500.. .Jan  1  '17-'35 
4Ms'16  J-J       39,500 Part  yearly 

Greenbush  Imp.  Ref.  Bonds. 
4Ms'll  J-J  $125,000r.July  1  '17-'41 

School  Bonds. 

4s  F-A   $7,000c Aug  1  1921 

Assess,  val.  '14  (83%  act.).6,186.541 
Assessed  value,  real  estate.. 5, 316. 577 
Tax  rate  1916|General $26.40 

per  $1,000.  (Special 22.40 

Popula'n  1910.  10,711;  1915.  11,210 

INT.  at  Rensselaer  County  Bank. 


•17-'20 
'21-'25 
'26-'38 


•l7-'33 

'17-'30 
'17-'35 
'17-'34 
'17-'42 
'17-'40 


House  of  Ind.  Bds.  (renewal). 
3Ms'02  F-A  $12,000c-Feb  1  '17-'22 
BOND.  DEBT  Oct  16  '16. SI  ,086,500 
Assessed  val,  real  estate. .76,720,360 
Assessed  val.,  personal...   3,261,191 

Franchises 5,023.125 

Bank  stock 3,403.396 

Total  ass'd  '15  (abt.  act.)  .90,231 ,521 
County  tax  (per  $1,000)'15... $11.01 
Pop'n   1910.   122.276;   1915.   121.330 

INTEREST  on  registered  bonds  is 
payable  at  office  of  County  Treas.;  on 
coupon  bonds  at  Nat.  State  Bk.,Troy 


RIVERHEAD. 

This  town  is  in  Suffolk  County. 

Water  System  Construe.  Bonds, 
-s  '14     J-D  $90.000r..Dec  1  '17-'34 
5s  '14     J-D  S67.500rl.Dec  1  '17-'34 
4.875s'14J-D   23.700r( 
BOND.  DEBT  Nov  13  '16.$191.2o0 

Assess,  val.  1916 4,445,130 

Population  in  1915 5.730 


RENSSELAER  COUNTY. 

County  seat  is  Troy. 

Bridge  Bonds. 
4Ms'15  F-A  $56.000r.Aug  1  '17-'44 

Jail  Bonds. 
4s  '10     F-A/$20,000r.Aug    ] 
\  35,000r.Aug    ] 
4s  '10     F-A     90.000r.Aug   1 

Armory  Bonds. 
3Ms'02   F-A    $6.000r..Feb   1  '17-'l9 

Court-House  Bonds  (registered) 
3Ms'95  A-O  $84,000r..Apr  1  '17-'30 
3Ms'96  A-O  l()5,O0Or..Apr  1  '31-'45 
3Ms'97  A-O  25,000r..Apr  1  '41-'45 
4Ms'12  A-O  3M. 000r_.  Apr  1  '17-'27 
4Ms'12  M-N    32,00()r..Novl,'17-,32 

War  Bonds  (renewal). 
3Ms'00  F-A  $14.000c.Feb  1  '17-'30 
3Ms'99  F-A       5,000c -Feb  1  '17-'21 
3Ms'01  F-A       1,000c.  .Feb  1  1917 

Highway  Bonds. 
3Ms'05  F-A  $42,500r..Feb  1 
3Ms'06  F-A     20,000r..Feb  1 
4s  '07     F-A     57.000r_.Feb  1 
4s  .09     F-A     36,000r-.Feb  1 
4 Ms' 12  F-A  130,000r.Feb    1 
4  Ms' 13  F-A     72,000r.Feb    1     . 
4Ms'14  F-A     78,000r..Feb   1    '17-'42 
4Ms'15  J-D     25,000r.June  1  '17-'41 

Toll  Road  Bonds.  _    „„ 

3Ms'02  F-A  $21,000r..Feb  1  '17-'23 

Hospital  Bonds.  _   _ 

4s  '09     M-N  $16.000r..May  1  '17-'24 

Sinking  Fund  Bonds. 
3Ms'97  A-O  Jlfi.OOOr Apr  1  1917 

Refunding  Bonds.  _ 

3Ms'05  F-A  $1 9. 000c. Feb  1  '17-'35 
3Ms'06  F-A  20,000r..Feb  1  '17-'3(> 
4s  '07     F-A     ll.000r-.Feb  1  '17-'27 


ROCHESTER. 

Rochester  is  the  county  seat  of 
Monroe  County.  Incorooratcd  1834. 
Law  providing  for  annexation  of  vil- 
lage of  Charlotte  went  into  effect 
Jan.  1  1916. 

City  Garage  Bonds. 
4Ms'16  J-J    $30.000r 1917-1936 

Library  Bonds. 
4Ms'16  J-J    $30.000r 1917-1936 

Playground  Bonds. 
4Ms'16  J-J     $30,000r 1917-1936 

Market  Bonds. 
3Ms'04  J-J  tS128.000-.-Jan    1  1924 

Incinerating  Plant  Bonds. 
4Ms'13  J-.I  $100,000 Jan    15  1933 

Refunding     Bonds     (Roch.     & 
State  Line  RR.). 
4Ms'13  F-A$510,000r...Feb    1  1933 

Fire  House  Bonds. 
3Ms'12  M-N$125.000r..May  1  1924 

Voting-Machine  Bonds. 
4s  '12     F-A  $49,600r...Aug   1  1922 
4s  '14     F-A     13.600-.Aug  1   '17- 31 

Sewage-Disposal  Bonds. 

4 Ms' 14  A-O$500,000r Apr    1  1944 

4Ms'13  J-J  1.000, 000... Jan  15  1933 
4Ms'15  M-S  300,000r-.-Mar  1  1945 
4s  '16     J-J     250.000c 1946 

Bridge  Bonds. 

3s  '90     J-Jz$l00,000r Jan  1  1920 

3Hs'91  J-J  2100, 000r..  .July  1  1921 
3Ks'92  J-J  2100, 000r... Sept  1  1922 

East  Side  Trunk  Sewer. 
4s  J-J  *$150.000r_.Jan  1  '22-'27 

3Hs  J-J  *125,000r..Jan  1  '17-'21 
3  Ms  J-J  250,000r. . Jan  1  '28-'37 
3  Ms'04  J-J     100,000r_  .July  1  '38-'41 

Park  Bonds. 
3s  '88  J-J  z$200,000r_--July  1  1928 

3Ms'96J-J     z60,000r Jan  1  1936 

4Ms'13  J-J     610.000 Jan  15  1933 

4Ms'16  J-J       30.000r 1917  1936 

Water-Works. 
4s'93-'96  F-A*$300,000r.Feb    1  1943 
3Ms'92F-A  2500. 000r... Feb    1  1942 
3Hs'94F-A  *950,000r-..Feb    11944 

4s  '12  J-J2I, 000.000 Jan    1  1942 

4Ms'13  J-J  1,849, 000... Jan  15  1933 
4Ms'15  M-S  700,000r...Mar  1  1945 
4s  '16     J-J     200,000c 1946 

Water  Refunding. 
3Ms'05M-N   $360,OOt)r--May  1   1035 

Water-Works  Refunding. 
3Ms'03  J-Jx$2, 697, OOOr.  .Jan  1  1933 

Water-Sbed  Bonds. 
3Ms'98  F-A$200, OOOr.  ..Aug   1  1918 
3Ms'04  J-J     170, 000r... July  1  1924 

Local  Improvement  Bonds. 
3Hs'99F-A2$500.000r_..Oct  2  1919 
3Hs'04  J-J     500, 000r... July  1  1924 
4s  '08  J-J  21,000, 000r_. _Sept  1  193S 

4Ms'13  J-J2. 100.000 Jan  15  1933 

4Ms'15  M-S  600,000 Mar  1  1945 

4Ms'16J-J    300,000r 1917-1946 

School  Bonds. 
4s'07-'09J-J  $150, OOOr. June  1  '17-'22 
4s  '12     J-D   350,O00r...June  1  1942 
4Ms'14  A-O  500, 000r. ...Apr    1  1944 

4Ms'15  M-S  400,000 Mar  1  1945 

4Ms'16  J-J   1391, 500r 1917-1945 

1     8,500r 1946 

Dist.  No.  2  (Brighton). 
4s  -_.      $2.000--Oct  25  '17-'21 

Dist.  No.  10  (Brighton). 
5s  --.  $500--Oct  16  '17-'18 

5s  .--  375- -Jan   1   '17-'19 

Convention  Hall  Bonds. 
4s  '09     J-D  $100, OOOr.  .-June  1  1929 

Village  of  Charlotte   (Ann 

Water  Bonds. 
4Ms        July  $11, 000r. July  1   '17-'27 
4Ms       July      3,500-. July  1  '17-'23 
4.85s      F-A     10,000 Aug  1  1917 

Electric  Light  Bonds. 
4 Ms       July    $4,400r.July  1  '17-'27 
4%s       July      1,000 July  1  1917 

Sewer  Bonds. 
4.55s       F-A     $2,800.. Aug  1   '17-'24 
4.85s      F-A    (   7.000- -Aug  1   '17-23 

1       500 Aug  1   1924 

4.85s      F-A       2,000.-Aug  1   '17-'20 

Municipal  Bids.  Bonds. 
4.85s       F-A  $10,000- -Aug  1   '17-'26 

Dist.  No.  3  (Greece)  Sewer. 
5s  July    $7.000- -July  1  '17-'30 

Un.  Fr.  S.  D.  No.  4.  Greece. 

4Ms        Jan    (       500 I  an    1   1917 

121,000.  -Jan    1    '18-'38 

i  Subject  to  call  begin  10  years 
afterdate.  *  After  20  years,  t  After 
5  years. 

INTEREST. — All  bonds  and  int 
are  payable  at  office  of  Union  Trust 
Co.  of  N.  Y..  nscai  agents  of  the  city. 
TOT.  DEBT.  SINK.  FDS.  &C — 
June  30  '16.  Dec.  31  '15. 
Bond,  debt .$20, 792 .476  Sit. 179. 179 
Water  debt 

(Included)     8,941,500       8.955,000 

Included  In  the  bonded  debt 
above  for  June  30  1918  are  $5,000,- 
000  local-impt.  bonds  and  $625,000 
East  Side  trunk  sewer  bonds  issued 
to  provide  money  pending  (lie  collec- 
tion of  assessments.  Bills  payable 
against  entire  city  Sopt.  30  1916, 
$1,426,500. 

On  Sept.  30  1916  the  city  had  a 
sinking  fund  of  $1,708,046.99.     On 
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ROCHESTER  {Concluded.) 
Sept.  30  1916  the  city  was  $1,138.- 
266.99  under  Its    debt  limit. 
(Assessment   about    s<)\    actual.) 
ASSESSED  V  Al.l   \TU>\ 
1916.  1915. 

c  s 

Real  estate.215.285.489  202.737.920 

(Assessment  about  80'  ,  actual.) 
Personal...     9.731.550       8.359,600 
Franchise..   16.416.120     14,623.120 
Pensions...        513.800  479.400 

Total   .    .     241.946,959  226,200.040 

Tax  perSl.OOO)        $19.73 

POPULA  TION.— In      1915      was 
248.405;  in  1910  was  218,149. 


BOND.  DEBT  Oct  ID  '16  $66,500 
Assessed  val.  '16  ('•;  act.)..6,380,000 
School  tax  (per  $1,000)  1910- .  .$6.38 
\  alue  of  school  propert  jr.. ..176, 103 
Population  in  191  I  (est.) 4.000 

RYE  UN.  FREETCH.  DIST.  NO.4. 
4)£s'10  A-O  S56.250r.Apr   1    '17-'31 

3Us       A-0    30,000 1917-1926 

Is  ...      28.440 1917-1934 

4Hg'15M-Nfll(;.00()r.l\Iay  1  '17-'45 
1  31.000r.May  l  '17-'47 
BOND.  DEBT  Not  191 ,600 

Assessed  valuation  1916.. .9,844.872 
School  tax  (per  SI. 0(10)  1916  $12.39  I 
INTEREST  payable  at  Sav.  Hank, 
E'ortchester,  Riverhead   &  Peekskill. 


ROCKLAND  COUNT*. 

New  riiy  is  the  county  seat. 
Re-Funding  Bonds. 
3Hs        JD    SSO.OOOr.  .June  1917-24 
4Hs'05  M-S(  49.000r.Sept  1  '17-'23 
\     8, 000r_  ..Sept  1  1924 
USO.OOOr.Sept  1  '25-*34 
BOND.  DEIST  Oct  10  ,16._S317.000 
Assess,  valuation   Real  est32, 267 ,608 
[659!    act.    1915)  tTotal.  .34,572,684 
Popula'n  1910.  46.S73:  1915,  46.903 
INTEREST  payable  by  check  on 
N.  Y.  City  to  registered  holder. 


RYE  AND  HARRISON  UN.  FREE 
SCHOOL  DIST.  NO.  6. 

5s  'OS     M-N  S65,000c 1917-1942 

BONO.  DEBT  Oct  10  '16__  .$76,000 
Assessed  valuation  l9l6_--2.036.00-' 
Tax  rate  (per  $1,000)  1916 $14.83 


ROCEVDILE  CENTRE. 

This  village  is  in   .Nassau  County. 
Inc.  July  15  1893.    Pop.  1915.  5,223. 

Light  Bonds. 
3Mg'00  J-J      $4. 850c  &r  July  1'17-'21 
3.S5-06  J-D        2,000i.June  1  ,17-'19 
4.20s'09M-S       l,500r.Sept  1  '17-,19 
4.29s'llF-A       9,000r.Aug   1  '17-'25 

Water  Bonds. 
4s  '95     J-J     $20.000r.Jan  1  '20&'25 
3.65s'02J-J         5.000r-Jan     1  '17-'26 
4.40s'07J-J  500r_-_July  1  1917 

4.29s'llF-A  5,000r_Aug  1  '17-'26 
BOND.  DEBT  Oct  13  '16---$47,850 
Assess,  val.  (M  act.)  '16---2,364.992 
Tax   rate    (per   $1,000)    1916  $13.30 

INT.  payable  in   Rockville  Centre 
at  Bank  of  Rockville  Centre. 


ROME. 

This  city  is  in  Oneida  Co.  Inc 
Men.  8  1870.   Population  '15,21,926. 

Fire=Apparatus  Bonds. 

4Ms'15  A-O  $U,000r-Apr  15  "17-'30 

Real  Property  Purchase. 
4^s'15  A-O     5,000r.Apr   15   '17-'21 

Water  Bonds. 
4s  'OS  J-J  $100, 000r--. July  1  1928 
4s  '08  J-J  90,000r--.Nov  2  1928 
4s  '09  J-J  50,000r--.Apr  5  1929 
4s  '09  J-J  155, OOOr... July  1  1929 
4s  '10  J-J  25, 000r_ ..Jan  2  1930 
4s  '10  J-J  4O,O00r.--Dec  1  1930 
4Ms'll  J-J     158, 000r- -Sept  15  1931 

Street  Bonds. 
4s  M-N    89, OOOr. Nov   1  '17-'22 

4s  A-O       5.000r_Apr  15  '17-'21 

4^s'14  May  8,904. 20-Mayl5'17-'18 
4Ms'13Decl5  1,633.34  Dec  15  19  17 
4>4s'14  Apr  1  4,662. 12-Apr  1T7-'18 
434s,15Mayl5  1S,071.21M'yl5'17-'19 
4s  '16     Aprl    20,207.01Apr  1  '17-'20 

Sewer  Bonds. 
4s  J-J  $137,000r_Apr  15  '17-'21 

(S5.000  yearly  to  1920;  bal.  due  1921) 
TOTAL  DEBT  Oct  1  '16-.-S897.904 

Water  debt   (included) 618,000 

Assess,  val.  real,  est.  '14- -9.881 ,470 
Total  tax  (per  $1,000)  1916-414.97  + 

INTEREST  is  payable  in  Rome  at 
Rome  Trust  Co.  and  Farmers'  Nat. 
Bank;  and  N.Y.at  Nat. Park  Bank. 


ROME  SCHOOL  DIST.  NO.  1. 

3Ks        J-J       $1. 000r-.  -July  1  1917 
4s  F-A       6,500r.Feb    1  '17-'18 

4s  '09     M-S     41,000r.Mch    1  '19-'28 
4Hs'14  M-N   25.000r.Nov  1  "17-'23 

4Ms'15  J-J     J   7,500 Jan  1918 

110,000 Jan    '19-'23 

BOND.  DEBT  Oct.  1  '16.  $91,000 
Assessed  valuation  1916- -8,725,075 
School  tax  (per  $1,000)  1915--$1004 
INTEREST  payable  in  Rome  at 
Farmers'  Nat.  Bk.  and  Rome  Tr.  Co. 


RYE,  VILLAGE. 

A  village  in  Westchester  County. 
Inc.  1904.    Population  '15.  5,339. 

Sewer  Bonds. 
5s  '08  M-S$253.846.16rMchl0'I7-'38 

Fire-House  Bonds. 
5s  '08M-S  $33,846.16rMch  10'17-'38 
4  Ms'10  M-S       8,000r_Mch  10  '17-'24 

Street  Improvement  Bonds. 
5s '08  M-S$105.769.24rMchl0'17-'38 
4Hs'12  M-S  119,600r-Mch  10  '17-42 

Dock  Bonds. 
5s  '08     M-S  $12.600r_Mch  10'17-'37 
BOND.  DEBT  Nov  1916- -$533 ,662 
Assess,  val. '16  (70%  act). 10, 417,280 
Tax  rate  (per  $1,000)  1916-513.20 + 

INT.  at  Central  Trust  Co.,  N.  Y. 


RYE,  TOWN. 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
3  y,s        J-D   $80,000r.June  1  '17-'32 
4Ks'09  F-A       6,000r.Aug    1  '17-'22 

Park  Bonds. 
3.85g09F-A$390,000r.Feb  15  '17-'58 
4s  g  '09  F-A     40.000r.Feb  15  '19-'58 

Assessment  &  Map  Bonds. 
5s  _.-      $7 ,000-.  Sept  1  '18-'24 

BOND.  DEBT  April  8 '16- -$539 ,000 
Assess,  val. /Real  estate.. 20, 755, 023 

1915 \  Total 21,050.893 

Town  tax  (per  $1,000)  1915  $13.45  + 
Popula'n  1910,  19,652;  1915.  24,136 

INT.  at  First    Nat.  Bank.  Port 

Chester.  

RYE  UN.  FREE  SCH.  DIST.  NO.l. 

4s  J-D      $7,500c 1917-1921 

4s  '02  J-J  4,600r..Jan  1  '17-'28 
4.30s'07J-D  26,000- -June  1  '17-'42 
BOND.  DEBT  Nov  1915---$40,0O0 
Assess,  val. 1915(86%  act.)  .2,828,437 
School  tax  (per  $1,000)  1915.S7.80  4- 
Population  in  1914  (est.) .3,000 

INT.   at   Mamaroneck    in    N.    Y. 
exchange.  

RYE  UN.  FREEfSCH.  DIST.  NO.3. 
3Hs  ...  $42,000..$3,500  yearly 
5s  '09     Nov  $32,000.  .Nov  1  '17-'33 


ST.  JOHNSVILLE. 

This  village  is  in  Montgomery  Co 
Inc.   1854.     Population  1915.  2.705. 

Water  Bonds. 
4>^s'93  Aug  $2,000r.Aug  1  '17  '18 
4^s'94  May  3.000r.May  5  '19-'21 
4s  '98  May  4,000r.May  1  '17-'24 
4s  '95  Sept  8, 000r- Sept  2  '17-'24 
3^s'00July  4,000r.July  1  '17-'24 
4^s'14  F-A     15.000-.Aug  1  '17-'22 

4Ms        ...  500 

4s  ...        4,500 

Paving  Bonds. 
4.30s'llAug  $34,500r.Aug    1  '17-'39 
4Ks'15  ...       10.000 

Sewer  Bonds. 
4Hs'06  Nov  S25,840r.Nov  1  '17-'35 
BOND.  DEBT  Jan  1916..-$112,700 
Assess,  val.  '12  (y2  act.)  -.1,191,250 
Tax  rate  (per  $1,000)  1912 --$20.27 
INT.  at  First  Nat.  Bk.,  St.  Johnsv. 

ST.  LAWRENCE  COUNTY. 

Canton  is  the  county  seat. 

4Ms'16  J-J   fS45.000 1941-1943 

1    11,308 1944 

Bridge  Bonds. 

4>|s'16  ---    $40,000 1917-1936 

County  Home  Impt.  Bonds. 

4s  '14  M-S  $31.000.. Mar  1  '29'30 
Highway  Bonds. 

4s  '12     M-S  $112.000 1917-1924 

4s  '14     M-S    60,000- -Mar  1  '25-'28 

4J^s'15  J-J     147.868--- 

NET  DEBT  Nov  13  '16 $379,176 

Assess,  val.  real  est.  '14-.48,782,269 

Tax  rate  (per  $1,000)  1910 $2.00 

Popula'n  1910,  89,005;  1915,  90,291 
INT.  at  County  Treasurer's  office. 


SALAMANCA. 

This  city  is  in  Cattaraugus  Co. 
Inc.  May  14  1913.    Pop'n  '15,  8,370. 

Public  Impt.  Bonds. 
4J4s'16  F-A  $27,260c-Feb  1   '17-'36 

Qrade=Crossing  Bonds. 
4s       10  F-A  $11,000-.  Aug  ;;1  '17-'27 

Water  Bonds. 
5s  '07     F-A   $11, OOOr. Aug    1  '17-'27 
3.85s'05ann      47,500r.Nov  15  '17-'35 
4.70s'll-._         1. 000..  Aug  1   '17-'18 
4.35s'14-.-      37.800-.July  1  '17-'34 

Light  Bonds. 
5s  '07     F-A        $500r-_-Aug   1  1917 
5s  '07     F-A       3,500r.Aug    1  '17-'23 
3.85s'05s-a        9,500-Nov  15  "17-'35 
4.70s'll.-_         1,000-. Aug  1  '17-'18 

Park  Bonds. 
4.40s'09A-O     $6,500- -Oct   1   '17-'29 

Sidewalk  Bonds. 
4s  '05     ...      $4,000..Aug  1  '17-'20 
4.94s'06--.         2.000. .Aug  1  '17-'20 
4.60s'15  June  16. 000r- June  1  "17-'32 

Aerial  Truck  Bonds. 
4Hs'll  s-a       $2,000.. Aug  1  '17  '20 

Paving  Bonds. 
3J^s'00  _-_$6.997.28-..Iuly  1  '17-'20 
4.89'06  F-A  5,621. 20Aug  1  '17-'26 
4.95s  s-a  5,917.40Augl '17-'26 
4  Hs'10  F-A  5,869.39  Aug  1  '17-'30 
4.65'13  A-O  9,078.96rAprl'17-'28 
4.70s'12s-a  757.58  Aug  1'17-'1& 

School  Bonds. , 

f  $8, OOOr. Nov  1  '17-'20 
4Hs'09  J-J  <  30,000r_Nov  1  '21-'30 
I  40, OOOr. Nov  1  '31-'40 
4s '06  ...  7.775.- Mar  1  '17-'26 
4.60s'15  June  15,000r-June  1  '17-'31 
TOTAL  DEBT  Dec  31  "15. $299 ,335 

Water  debt  (incl) 103.400 

Assess,  val.  (real  est.)  '16- -4. 537 ,93 1 

Total  assess,  val  1916 4.747,173 

Tax  rate  (per  $1,000)  1916..-S21.00 

INT.  on  park  bonds  and  school 
bonds  at  Salamanca  Trust  Co.;  on 
water  bonds  of  1914  in  N.  Y.  ex- 
change. 


SALINA. 

This  town  Is  in  Onondaga  County 

Railroad-Aid  Bonds. 

4s  M-S  $73, 200c 1917-1937 

BOND.  DEBT  May  15  '15  75,600 
Assess,  val.  '14  (abt.  act.). 1,970, 001 
Total  tax  (per  $1,000)1914  --$11.48 
Population  1910,  3.208;  1915,  3.958 

INT.  at  Union  Trust  Co..  N.  Y. 


SANFORD  AND  DEPOSIT  JOINT 
UNION  FREE   SCHOOL  DIST. 

This  district  (P.  O.  Deposit)  is  in 
Broome  and  Delaware  counties. 
5s  '14  J-J  $57 ,000-. -Jan  1  '17-'54 
BOND.  DEBT  May  1910. ..$57, 000 
Assess,  val.  '14  (2-3  act.). ..902.708 
Population  (est.) 2 ,000 

INT.  at  FarmersNat.Bk.,  Deposit. 


SARANAC  LAKE. 

This  village  is  in  Franklin  and  Es- 
sex counties.     Incorp.  June  1892. 

Sidewalk  Bonds. 

3Hs'01  F-A     $7, OOOr 1917-1931 

5s  '13     F-A       8.500 1917-1933 

Paving  Bonds. 
4  l-.s'OS  M-S  $25.000r.Sept  1  '25-'37 
4  !-_s'()9  M-S  O.OOOc.Sept  1  '25-'33 
4Ms'08  M-S  32, OOOr. Sept  1  '17-'24 
4  Hs'09  M-S  12, OOOr. Sept  1  ,17-'29 
5s  '13     F-A       8,500 1917-1933 


Water  Bonds.  nnn 

5s  ''.il     July  $28, 000r    1923 

5s  '96     Jan      10. OOOr 1924 

II   F-A     28,  OOOr 1917-1931 

48*03  F-A  28,800r ..  .1917-1933 
is  '06  J-J  32,000r.JuIy  1  '35-'66 
4s  '06  J-J  5,000r.Jan  1  '36-'40 
4.40s'10M-N    28.000r.May   1  '40-'07 

Fire  Department  Bonds. 
5s  '07     J-J       S l,500r- Jan     1  '17-'19 
1.458'IOJ-J       13,S00r.July  1  '17-'39 

Sewer  Bonds. 

4s  '02     F-A  $21,333r 1917-1932 

■is  '06  J-J  IS, OOOr. July  1  '31-'00 
4MS*08s-a  ll.000r.Sept  1 '17--38 
4  us'09  M-S  7,5()0r.Sept  1  '17-'31 
4.45s'  12J-J       50,000c-July  1  '42-'66 

Crematory  Bonds. 
4.45s'10F-A     $8,000r-Aug  1   "17-32 
BOND.  DEBT  Oct  9  '16.. -$234, 133 
Wator  bonds  (additional)..     159, son 

Sinking   funds 12,500 

Assess,  val.  '16/Real  est.. 2, 559,425 

(V2  ofact.)  [Total 2,896.496 

Village  tax  (per  $1,000)  1916. .$19. 20 
Population  1910,  4,983;  1915,  4,918 

INT.  payable  at  Adirondack  Nat. 
Bank,  Saranac  Lake,  in  N.  Y.  exch. 


SARATOGA  COUNTY. 

Ballston  Spa  is  the  county  seat. 

Road  Bonds. 
5s  '09     F-A   $40,000c_Feb    5  '17-'18 
5s  '10     M-N   50,000r.Nov   1  '20-'22 
5s  '14     F-A     50.000.. Feb  1  '22-'24 
5s  '15     F-A     25,000 1920-1924 

Hospital  Bonds. 

5s  '14     F-A  $30,000 Feb   1  1919 

BOND.  DEBT  Nov  13  '16-$165,000 
Assess,  val.  real  est.  1915.28.121,288 
State &Co. tax  (per  $1,000)  '15..S9.66 
Popula'n  1910.  61,917;  1915.  62,982 

INT.  at  County  Treas.  office. 


SARATOGA  SPRINGS. 

This  city  is  in  Saratoga  County. 
Inc.  June  22  '15.    Pop.  1915,  13,792. 

Park  Bonds. 
4Ks'll  A-O  $96,000r.Apr    1  '17-'40 
4^s'll  J-D    I44,000r-June  1  '17-'40 
4,^s'13  J-D     50,000r.June  1  '18-'42 

Water  Bonds. 
5s  M-S    $5,000c&r-Sept  1  1917 

4s  M-S      3,000r.--Sept  1  1917 

Sewer  Bonds. 
4s  M-S$130, OOOr. Sept  1  '17-'29 

Village-Hall  Bonds. 
4s  Aug  $20. OOOc&rAug  1  '17-20 

BOND.  DEBT/For  water.     $19,000 

Apr.  14  '16--\Other  pur.    456,000 

Long-term  school  notes 39,000 

Assess,  val.  real  est.,  1915-5,327,300 
Total  assessed  val.  1915. --5,610,320 

(Assessment  1-3  actual  value.) 
Total  tax  (per  $1,000)  1915- .$43.04 

INT.  at  office  of  Commissioner  of 
Finance  in  Saratoga  Springs. 

SARATOGA  SPRGS.  SCH.  DIST. 

4.35s'llJ-J  jS12.O0Or.July   1  '17-'20 
1   24. OOOr. July   1  '21-'26 

BOND.  DEBT  Oct  9  '16 $36,000 

Assess,  val.  '16/Real  est. .5,330,675 

(1-3  of  actual)    {Total 6,171,535 

School  tax  (per  $1,000)  1916-S7.01  + 

Population  in  1915  (est.) 13.000 

INTEREST    payable    at   Citizens 
Nat.  Bank,  Saratoga  Springs. 
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SAUGERTIES  UNION  FREE  SCH. 
DIST.  NO.  10. 

This  district  is  in  Ulster  County. 
4Hs'08  M-N  $16,000r_Oct  31  '17-',32 
4s  M-N  45.800r-Nov  1  '17-'56 
BOND.  DEBT  Nov  1  1913  $68,235 
Assess,  val.  '13  (,%  act. )--.l  ,818,027 
School  tax  (per  $1,000)  1913--$11.22 
Population  in  1913  (est.) 4,000 

INT.  payable  at  First  Nat.  Bank 

SCARSDALE. 

This  village  is  in  Westchester  Co. 
Inc.  as  a  town  Mar.  7  1778;  village 
May  24  1915.     Pop'n  1915,  2,717. 

Sewer  Bonds. 

4.40s'  14J-J   f$160,000r-.July  '17-'56 

\     2.000r_-..July  1  1957 

4Hs'15  J-J       f9.500r.July  1  '17-'35 

16. 000r- July  1  '17-'2S 

4^s'15  F-A     72.500r.Aug  1   '17-'45 

Water  Bonds. 
4Ms        ---      $7.500 1932 

Highway  &  Bridge  Bonds. 
4.60s       -.-    $75,000 1947 

Fire  Dept.  Bonds. 
4^s        -.-      $8,000--- --1923 

Highway  Bonds. 
5s  -...      $9.000_-May  1  '17-'25 

3!^s        M-N   28. OOOr. May  1  '17-'44 
3Ks       M-N   13,000r. .$2,000   yrly 
May  1 
4s  M-N     2,500r.May  1  '30-',32 

4s  M-N    (4,000r..May  1  '17-'20 

U.150r....May  1  1921 
4s  M-N    10,000r.May  1  '17-'26 

4Hs'10  J-D     38,000r.June  1  '17-'35 

5s  '15     ...      75.000 

4'is'16  .--      11.200 1917 

BOND.  DEBT  Jan  1  '16. --$460,650 

Assess,  val.  '15,  real  est 7.005,776 

Tax  rate  (per  $1,000)  1915 St. 65 

INT.  at  Citizens'  Bank  of  White 
Plains  and  Central  Bank  of  West- 
chester County,  Whito  Plains;  or 
upon  demand  in  N.  Y.  exchange. 

SCARSDALE  UN.  FR.  S.  D.  NO.  1. 

4>^s'15  J-D3130.000-.June  1  '20-'45 
4s  ...      26,000. -Apr  1   '25-'37 

BOND.  DEBT  Oct.  1916. .$156,000 
Assess,  val. (Real  estate... 5,639,500 

1916 1  Total 5.880.006 

School  tax  (per $1,000)  1 91 5. ..$6.00 

INT.  at  U.S.Mtge.&Tr.Co.,  N.Y. 

SCHENECTADY. 

This  city  is  situated  In  the  county 
of  the  same  name.      Inoorp,  In  170S 

Election  Expense  Bonds. 
4s  '14     F-A  $12. OOOr.. Aug  1  'VT-22 
4s  '15     J-D       3,500— Dec   15  1917 

Isolation   Hospital   Bonds. 
4s  '14     F-A     $6. OOOr. Aug   1    '17-'22 

Paving  Bonds. 
4s  '14     M-S    JO.OOOr.Sept  1   '17-'1S 


Culvert  Bonds. 
4>is'12  A-O  $15,000r..Apr  1  "17-'22 

Garbage-Disposal  Bonds. 
5s  '13    J-J    $85, 000r_ Jan    1  '17-'33 
4s  '14     J-D       6.000r..lune  1  '17-'22 
4s  '15     M-S      5. OOOr. Sept  1  *17-'26 

Park  Bonds 
5s  '13  J-J  $255, OOOr. July  1  '17-'33 
4'4s'14  J-D  54,00()r_June  1  "17-'34 
4Hs'15  J-J  38,000r.Jan  1  '\7-35 
4%s'15  J-J  28,500r.JuIy  1  '17-'35 
4s  '15     M-N     9,000.. Nov  1  '17-'25 

Comfort  Station  &  Band  Stand. 
4s  '13     J-J       $4 ,000r. July   1  '17-'20 
4s  '14     J-D        l,000r-Junel      1917 

Crosswalk  Bonds. 
4s  '16     J-D     $6,000- -June  1  '17-'22 

Bridge  Bonds. 
4s  '13     A-O  $17.500r.Apr   1   *17-'23 
4s  '14     J-D  500r. _. June  1  1917 

School  Bonds. 
3s  '90  F-A  $15,000r_.Feb  1  '17-'19 
18.000r._Apr  1  '20-'23 
16,000r-Aug  15  17-'20 
60. 000r_.  Aug  1  *21-'32 
85,000r_July  1  '17-'33 
440c. Aug  15  '17  *18 
500o--Dec  1  '17-'20 
J20,000r_July  15  '17-'20 
4  60, 000r_  July  15 '21-'26 
/  6,000r.June  1  '17-'18 
\30. 000r- -.June  1  1927 
216.000r.July  15 '17-'28 
210,OOOr.July  1  '17-'30 
4Hs'll  A-O  150,000r.-Oct  1  '17-'31 
4Hs'12J-J  240,000r.July  1  '17-'32 
5s  '13  A-O  85.000r.Apr  1  '17-'33 
5s  '13  J-J  340.000r.July  1  '17-'33 
4^s'14  J-J  22,000..July  1  '17-'27 
4>4s'14  J-D  9O.OO0r.June  1  '17-'34 
4!^s'15  F-A  ll.000r.Aug  1  '17-'27 
4>^s'15  M-S     47,500r.Sept  1  '17-'35 

Garbage  Collection  Bonds. 
4s  '14     F-A     $5. OOOr -Aug   1    '17-'21 
4s  '16     F-A     17.000._Aug  1  '17-'33 

Police  Dept.  Bonds. 
4s  '14     J-D     $2. OOOr. June  1  '17-'18 

Public-Market   Bonds. 
4>4s'12  A-O  $70.000r.Apr    1    '17-'30 
4Ks'15  J-J       10.000r.July  1  '17-'21 

City  Hall  Building  Bonds. 
3Hs'05  M-S  $18.000r.-Sept  l'17-'25 

Water  Bonds. 
4s  '98  J-D  $32, OOOr -June  1'17-'18 
4s  '99  J-J  15,OO0r-.-July  1  1919 
4s  '01  F-A  15. OOOr-.. Aug  1  1921 
4s  '03  F-A  284. OOOr. Aug  15  '17-'23 
3  Ms'04  J-J       40. OOOr.  July  15  "17  '24 

Deficiency  &  Impt.  Bonds. 
4s  '02     F-A  $20,000r_Feb    1  '23-'26 
M-N    40, OOOr. May   1  "17-'24 
M-N    15.000r.Mav   1  '17-'19 

J-D       6.150 Dec  '17-'19 

M-S    20.000-. Sept  1  '17-'21 
Grade-Crossing  Bonds. 
4s  '09     J-J  S234.000r.July  20  '17-'29 

Sewer  Bonds. 
4s  '91  A-O  $10, OOOr. -.Oct  1  1920 
A-O  10, 000r- ..Oct  1  1921 
F-A  15, OOOr. -.Aug  1  1922 
J-J  5,000r— July  15  1923 
J-D  15.000r_-.June  1  1924 
J-J  15, 000r-  -.July  1  1925 
J-D  30,0001- 1926-'28  &  '30 
M-N  55. OOOr. May  1  '23-'31 
M-N  13. OOOr...  May  1  1932 
M-N  70.000r..Mav  1 '17-'30 
M-N  fl2.000r.May  1  '17-'19 
125. OOOr.  May  1  '20-'24 
4Hs'06  A-O  100, OOOr. Oct  15  '17-'26 
4Hs'07J-D  370.000r. . .June  1  1927 
4'is,08  A-O  108.000r.Apr  1  '17-'28 
4Ks'10  A-O  55.000r..Oct  1  '17-'27 
4Hs'll  A-O  75,000r..Oct  1  '17-'31 
4^s'12  A-O  S0.000r.-Oct  1  '17-'32 
5s  '13  J-J  323.000r.July  1  '17-'33 
4^s'14  J-D  270,000r_July  1  '17'34 
4!^s'15  M-S  76.000r.Sept  1  '17-'35 
4s    16     J-D     60,000r. -June  1 '17-36 

Fire  Bonds. 
4s  '00     J-D    $19.000r..June    '17-'19 
10,000r...June  1  1927 
15, 000r_.  .June  1  1929 
35, OOOr. July  1  '17-'23 
24, OOOr. May  1  '17-'24 
8, OOOr.  Dec   1    '17-'20 
16, OOOr.  Apr   1   '17-'24 
22.000r.June  1  '17-'27 
4,500r.Jan    1    '17-'25 
7, OOOr.  Jan    1    '17-'30 
7.000. .Oct   1    '17-'23 
[BOND.  DEBT  Oct  26  '16  $5,107,765 
Cert,  issued  in  anticipation 

oftaxlevy 1.405.0OO 

1  Water  bonds  (incl.  above)      396,000 

Sinking  funds 396.644 

Assess. val.  '16(80'  \  act.).  .62.336.974 

Tax  rate  (per  $1,000)  1916 $37.10 

Population  in  1910 72.826 

Population  -15  (State  Census)  80.386 
INT.  at  office  of  City  Treasurer. 


4s  '04 
4s  '03 
4s  '15 
4s  '16 


4s  '92 
4s  '94 
4s  '96 
4s  '98 
4s  '99 
4s  '01 
4s  '02 
4s  '02 
4s  '03 
4s  '04 


4s  '01 

J-D 

4s  '01 

J-D 

4s  '03 

J-J 

4s  '04 

M-N 

3  J-Ss'07  J-D 

4s  '13 

A-O 

4s  '14 

J-D 

4Hs'15  J-J 

4s  '15 

J-J 

4s  '15 

A-O 

SCHENECTADY  COUNTY. 

County  seat  is  Schenectady. 

Qlenridge  Sanatorium  Bonds. 
4Hs'14  M-N$26,000-.May  1  ,17-,29 

Court-House  and  Jail  Bonds. 

4s      $100,000  ($8,000. . -July  1  1917 

I  12,000. July  1  theroaf 

1  '  ,s  4. 000. ..July  1  1917 

l>.",s    10;). 000      8,000. . -July  1  1925 

112,000-July  1  -26--33 

4Hs    100.000. July  1  1934-'42 

4Ws    200.000  1   8,000— -July  1  1942 

112.000.luly  1  '43-'5S 

4J^s      94.000 Jan.  1  1917-'63 

Highway  Bonds. 
4s  '16     J-J  tlOO.OOOr-July  1  '17-'36 

Funding  Bonds. 
4Hs'09  F-ASl30,()00c.Fcb  1   '17-'29 
BOND.  DEBT  8ept  1916- -$754,000 

Assess,  val.,  real  estate 61.797,654 

Assess,  val.,  personal 2,501.892 

Assess,  val.  spec,  franchise  2.155.866 
Total  assess,  val.  1916.-  66.155.412 
Pop'n    1910.    88.235:    1915.    9S.625 

INT.   on   court-house   bonds  pay- 
able part  at    Rochester  Sav.  Bank. 

part  at  Citizens'  Trust  Oo,  In  Sehen- 
ectady,  and  part  at  Schenectady 
Trust  Co.;  on  funding  bonds  at 
Brooklyn  Sav.  Hank.  Brooklyn, N.Y. 

SCHUYLER  COUNTY. 
County  seat  is  Watldns. 


Nov..  1916.  | 
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SCHUYLER  COUNTY.  (Cone.) 

Highway  Bonds. 

4Hs'13  M-S  $18,000 1917-1925 

TOTAL  DEBT  May  1916. .  -830,000 
Popula'n  1910.  14.004  ;1915,  13,954 
SCOTIA.         — — 

This  villaee  is  in  Schenectady  Co. 
Inc.  Jan.  1902.     Pop'n  1915,  3,790 

Street-lmpt.  Bonds. 
5s  '14     F-A     $9,800— Aug  1  '17-'24 
(Subject  to  call  any  interest  date.) 

Fire-Department  Bonds. 
4.60s'14F-A    S3 .000— Aug  1  '19-'24 

Funding  Bonds. 
5s  '12     P-A    ($1, 600c. —  Aug   1  1917 
I   8, 000c. Aug    1  '18-'25 

Water  Bonds. 
4.90s'06F-A  $19,000c— Aug  1  '17-'35 
5s  '07     F-A       7,000r— Aug  1  ,17-,30 

5s  '10     F-A       4,600 Aug   1  1926 

4^s'09  F-A       4,600 Aug   1  1923 

4.80s'llF-A       4,600 Aug   1  1927 

3.90s'05F-A  36,000-. -Feb  1  '17-'34 
4Hs'05  F-A  28,800— -Feb  1  ,17-'34 
5s  '12  F-A  5,100c— Aug  1  1928 
5s  '13  F-A  5,100c— .Aug  1  1933 
4.40s'14F-A  5,100c— -Aug  1  1934 
5s  '15     ...        5,100 Aug  1  1935 

Sewer  Bonds. 

5s  '10     F-A     $2.000 Aug   1  1926 

4^s'05  F-A  36,000— -Feb  1  -17-'34 
5s  '07     F-A       6.000-— Aug  1  ,17-'28 

4^s'09  F-A       2,000 Aug   1  1922 

4.80s'UF-A       2,000 Aug   1  1927 

5s  '12  F-A  2. 500c. ..Aug  1  1928 
5s  '13  F-A  2,500c—. Aug  1  1933 
5s  '13  F-A  8, 000c- Aug  1  '18-'25 
4 .40s'  1 4  P-A  2 ,000c-  _  -Aug  1  1 934 
5s  '14  F-A  1,500  — Sept  1  '17-'19 
5s  "15     ...        2,000 Aug  1  1935 

Drainage  Bonds. 

4%s'09  F-A     $5.000 Aug   1  1924 

4.80s'llF-A       6,000 Aug    1  1927 

5s  '10     F-A       6,000 Aug   I  1927 

Village-Hall  Bonds. 
5s  '07     F-A     $4,000r._ Aug  1  '16-'23 

5s  '10     F-A       2,000 Aug   1  1926 

45is'09  F-A       1,000 Aug    1  1923 

4.80s'llF-A       2,000 Aug   1  1927 

5s  '12     P-A  500c-— Aug    1  1928 

5s  '13     P-A  500c— .Aug   1  1933 

BOND.  DEBT/For  water.  $123,500 
May  18  1916-lOther  pur.     119,700 

Floating  debt 12,500 

Sinking  funds 7,874 

Assess,  val.  '15,  real  est 1,777,456 

Tax  rate  (per  $1,000)  1915--. $15.00 

INT.  at  Schenectady  Trust  Co. 


SENECA  COUNTY. 

Waterloo  is  the  county  seat. 

Highway  Bonds. 
4.40s'15A-O  $14,070  — Oct  1  '17-'30 

Court-House  and  Jail  Bonds. 
4Hs'14  J-D  $96,000c.June  1  '17-'32 

5s  '16     J-J      40,000 1917-1936 

BOND.  DEBT  May  1916  — $152,070 
Pop'n  1910.  26,972;  1915,  25,249. 

INT.  at  First  Nat.  Bk.  of  Waterloo 


SENECA  FALLS,  TOWN. 

This  town  is  in  Seneca  County. 

Refunding  Bonds. 
4J£sl3  J-J  $90,000— -July  1  '17-'25 
TOTAL  DEBT  Dec  31  '15-$100,000 

Assess,  val.  real  estate 3,880,096 

Total  assess,  val.  1915 4,260,036 

(Assessment  about  82%  actual  value) 
Total  tax  (per  $1,000)  1915—  .816.68 

Pop'n  1910,  7,407;  1915,  7.631. 

INT.  payable  in  N.  Y.  City;    at 
Douglas  Fen  wick  &  Co. 

SENECA  FALLS,  VILLAGE. 

This  village  is  in  Seneca  County 
Incorp.  in  1831:  re-incorp.  in  1902. 

Final  Judgment  Bonds. 
4.60s'15F-A  $9,510-  — Aug  10  '17-'25 

Street  Paving  Bonds. 
4.30s' 11  F-A  $50,000r__ Feb  1  '17-'26 
4.25s'llF-A  27,000r— Aug  1  '17-'25 
4.30s  J-D  8,000-- -Dec  1  '17-'24 
4.45s'12F-A  20.000— -Feb  1  '27-'30 
4J-.s'16  J-J         4,600. --Jan  1  '17-'26 

Sewer  Bonds. 
4%s'06  A-O  $45,332. 34c-Octl'17-36 
4.70s'08  J-J       36.300r_Mch  2  '17-'38 
BOND.  DEBT  Oct  12  '16-  $202,773 

Sinking  funds 20,707 

Assess,  val.  real  estate 3,006,220 

Total  assess,  val.  1916 3.26S.517 

Village  tax  (per  $1,000)  1916— $18.33 
Pop'n  1910,  6,588;  1915,   7,018. 

INT.  pay.  at  Exchange  Nat.  Bk. 
and  State  Bank  of  Seneca  Falls. 

SKANEATELES. 

This   village   is   in    Onondaga   Co. 
Inc.   1833.     Population  1915,   1,768. 

Water  Refunding  Bonds. 
4s  '16     J-J   f$15,090r.JuTy  1  '17-'31 
\   10,000r.July  1  *32-'36 

Light  Bonds.  

3Hsg    J-J      $1.000r 1919 

Sewer  Bonds. 
4^s'15  J-J      $4,000r.July  1  '17-'20 

4s  ...        6,000 

(Due  serially  beginning  1916) 
BOND.  DEBT  Oct  9  1916.     $35,000 

Water  debt  (included) 25,000 

Assess,  val.  '16/Real   est. -1,253 .650 

(60%  act.)     \TotaI 1,358,358 

Village  tax  (per  $1,000)  1916- .$10.98 

INT.  at  Nat.  Bank  of  Skaneatles. 

SKANEATELES     UNION    FREE 
SCHOOL  DIST.  NO.  10. 

This  district  is  in  Onondaga  Co. 
4s  '09  Oct  /  $9,000r.Oct  1  '17-'25 
1  24,000r_Oct  1  '26-'37 
BOND.  DEBT  Nov  1916-  $33,000 
Assess,  val.  '15  (60%  act.).  1,472,402 
School  tax  (per  $1,000)  1916- -$7.50 
Population  in  1914  (est.) 1,800 

INT.  at  Nat.  Bank  of  Skaneateles. 

SOLVAY. 

This   village   is   in   Onondaga   Co. 
Inc.   1894.     Population  1915,  5,886. 

Refunding  Water  Bonds. 
5s  '15     F-A  $75,000r__ .Aug  1  1940 

General  Impt.  Bonds. 
4Hs'14  F-A    f$6,000r.Aug  1  '17-'22 
\42.000— Aug  1  '23-'43 

4 Hs' 14  F-A   J   6.000 1917-1922 

132,000 1923-1938 


Street  Bonds. 

4Hs'09  J-D  $132,000_June  1  ,17-,38 
4Ks'12  F-A   142,080c.Aug  1  '17-'40 

Water  bonds... $75,000 

Sewer  bonds 39,000 

Milton  Avenue  bonds 32,000 

BOND.  DEBT  Oct  7  1916-     469,000 

Water  debt  (included) 75,000 

Sinkingfund 18,851 

Assess,  val.,  real   1915 5,436,961 

Total  valuation  1916 6, 181,8 -^ 

Tax  rate  (per  $1,000)  1916— -$11.96 
INT.  at  Chase  Nat.  Bank.  N.  Y. 

SOUTHAMPTON. 

This  village  is  in  Suffolk  County. 
Inc.   1894.     Population  1915,  3,092. 

Fire  &  Park  Bonds. 
4^s'16  J-J    $11.000— July  1  '18-'28 

Lake  tmpt.  Bonds. 
4.45s'15  J-J   $25.000 1919-1928 

H.  &  L.  Truck  Bonds. 
5s  July    $4,500r 1917-1924 

Curb  and  Gutter  Bonds. 
4^s'10  J-J       $5,000-— Jan  1  ,17-,26 

Municipal  Bldg.  Bonds. 

4.40s      J-J  $19,000r 1917-1935 

4>_s        J-J         2,500r 1917-1921 

Macadam  Road  Bonds. 
3.88s      J-J       $5,000r__ July     ,17-'18 

Steam-Roller  Notes. 

5s  July    $1,000  r 1917 

BOND.  DEBT  Oct  12  1916    $74,000 

Assess,  val.,  real  estate 3,304,046 

Total  assess,  val.  1916 3,664,736 

Village  tax  (per  $1,000)  1916-$13.00 

INT.  payable  at  First  Nat.  Bank 
and  at  Southampton  Bank. 

SOUTHAMPTON     UNION    FREE 
SCHOOL  DIST.  NO.  6. 

4^s'13  Jan$100,000r— Jan  1  '17-'42 
4^_s'12  Jan  ll.OOOr— Jan  1  '17-'27 
4s  '06  Nov  4,500r_$l,000  yearly 
4Hs  Jan  22,000r.$l,000  yearly 
BOND.  DEBT  Oct    1  1916  $113,500 

Assess,  val.  real  estate 3,735,470 

Total  assess,  val.  1916 4,121,000 

Total  tax  (per  81,000)  1916.. .$10. 00 

Population  in  1915  (est.) 3.500 

INT.  at  Southampton  Bank  and 
First  National  Bank. 

SOUTH  GLENS  FALLS. 

A   village   in    Saratoga    Co.     Inc. 
1895.     Population  1915.  2,106. 

Highway   Bonds. 

4Hs'16  M-S  $39,000 Sept  1  1917 

BOND.  DEBT  Aug  1916—  .$68,000 

Water  debt  (included) 36,000 

Total  valuation 919,607 

Tax  rate  (per  $1,000)  1914—  .$20.20 

SUFFOLK  COUNTY. 

County  seat  is  Riverhead. 

Hospital  Bonds. 
4Ms'15  A-O  $45,000r.Apr   1   '17-'25 

Bldg.  Impt.  Bonds. 
4^_s'14  J-D   $15,000r.June  1  '17-'34 
43--_s'16  M-Nj47.500r.Nov  1   '17-'35 
1  2,500r. .. April  1  1936 

Jail  Bonds. 
4Hs'10  M-S/105,000r.Mch  1  '17-'23 
1   20,000r_  —  Mch   1  1924 

Road  Bonds. 
4^_s'08  J-J  $40,000r-July  1  '17-'24 
4!^s'13  A-O  55,000r.Apr  1  '24-'29 
43^s'15  J-J  J63,000r-July  1  '17-'25 
\60.000r.July  1  '26-'35 
BOND.  DEBT  Oct  1916. .$133, 000 
Assess. val.  '15  real  estate  93,354,776 
Tot.assess.val.'16(:^act.)101,091,529 
County  tax  (per  $1,000)  1915.  .$3.90 

Pop'n  1910,  96,138;  1915,  104,342. 

INT.  at  County  Treasurer's  office. 

SULLIVAN  COUNTY. 

Monticello  is  the  county  seat. 
4s  '11     J-J    $28,000-C&rJan  l'17-'30 

Turnpike  Bonds. 
4s  '10     J-J     $16,060r— Jan  1  '17-'27 

Court-House  and  Jail  Bonds. 
4s  '09     J-J  $1 15,000c- -Jan  1  "17-'39 
BOND.  DEBT  Jan  1913—  $185,632 

Assess,  val.  '14 7,748,386 

State  &Co. tax  (per  $1,000)  '12-512.12 

Pop'n  1910.  33,808;  1915,  38,189. 

INT.  at  County  Treasurer's  office. 


SYRACUSE. 

Mark  E.  Conan,  Comptroller. 

Syracuse  is  situated  in  Onondaga 
County.  Incorp.  Dec.  13  1847.  The 
village  of  Elmwood  was  annexed  on 
Jan.   1   1900.     Pop'n  1915,  145,293. 

Collegiate  Bonds. 
4s  '96  J-D  *$100,000r— .Dec    1  1926 

Harbor  Brook  Impt.  Bonds. 
3^_s'02  M-N$  *3,000r.Nov    1  '17-'22 
3J^s'03A-O     *4,900r.Apr    1  *17-'23 

School  Bonds. 
3Hs'01  F-A*$12,500r— .Aug  '17-'21 

3  "4s'02  J-J  *37,200r.July  1  '17-'22 
4Ks'07M-N    35,750r  May  15  '17-'27 

4  Hs'07  J-J  13,750r  July  15  '17-'27 
4s  '09  A-O  97,500r.Apr  1  '17-'29 
4J^s'14  J-D  lS.OOOr.Dec  1  '17-*34 
4J^s'15  J-J  *47,500r.Jan  1  '17-'35 
4Hs'15  F-A  *95,000— Feb  1  '17'35 
434s'15  A-O  374,775r.Aug  1  '17-'35 
4Ks'16  F-A     31,500r.Feb   1    '17-'36 

Onondaga  Creek  Impt.  Bonds. 
3Hs'02J-D  H15.000r.Dec    1  '17-'22 
4s  '04     M-N  *10,000r.May   1  '17-'24 

Park  Bonds. 
3Hs'01  F-A  *$6.250r__ .Aug  '17-'21 
4Hs'll  M-N  75.000r.May  1  '17-'31 
4V_s'12  J-D  8O.00Or.June  1  '17-'32 
4^s'13P-A  42,500r.Aug  15'17-'33 
4Hs'15  M-N  88.635  — May  1  '17-'35 
43^s'16  M-N  60.000r.May  1  '17-'36 

General  Impt.  Bonds. 
4Hs'10  J  J  $16S.000r.July  1  ,17-'30 
4>_s'll  M-S  109,500  — Sept  15  '17-31 
4>.s'12  M-N176.000r.Nov  1  '17-'32 
4!<s'14  A-O  326,700r_Apr  1  '17-'34 
4!4s'16  J-D  258.500r.Oct    1    '17-'36 

Local  Impt.  Bonds. 
4Hs'07  F-A.  $16.000r.. .Aug  1  1917 
4Ms'08M-S  43.000r.Sept  1  '17-'18 
4Hs'09M-S  36.000r.Sept  1  '17-'19 
4Hs'10A-O  23,200r.Apr  1  '17-'20 
4  Hs'lO  J-J  64.000r  July  15  '17-'20 
IHs'llJ-D  95.000r.June  1  '17-'21 
4Hs'12  J-D  3,400r  ..June  1  1917 
4>_s'12  J-D     84,000r.June  1  '17-'22 


4V.s'13  M-S$15l.O0Or_Sept  1  '17-'23 
4^s'13  M-S  9,200r.Seot  1  '17-'18 
4>is'14  J-D  216,000r.June  1  '17-'24 
4Ks  14  j-D  4.800r.June  1  '17-'19 
4Hs'15  J-D  310.500— Juno  1  '17-'45 
4!^s'16J-D  9,200— June  1  '17-'20 
4Hs'16  J-D  440,000— June  1  '17-'26 
4J-.s'16J-D  10.800.. June  1  '17-'21 
4J£s'16  J-D     50,000r_Oct   1    '17-'36 

City-Hall  Refunding  Bonds. 
4s  '09     F-A$195,000r.Aug    2  ,17-'29 

Sewer  Bonds. 
4«s'07  J-J  S27,500r_July  1  ,17-,27 
4s  'OS  J-J  120.000r.July  1  '17-'28 
i'A»'ll  A-O  75,O00r.Apr  1  '17-'31 
4^_s'll  F-A  150,000r.Aug  1  '17-'31 
4Hs'12  F-A  160.000r.Aug  1  '17-'32 
4Hs'14  J-D  45.125— Dec  1  '17-'35 
4>_s'15  J-D   190,000— June  1  '17-'35 

Public  Safety  Bonds. 
4Hs'15  F-A*$52,250— Feb  1   ,17-'35 

Bridge  Bonds. 
3Hs'01  F-A    *S3,500r___ Aug  '17-'21 
4  Hs' 15  A-O     11,400.. Apr  1   ,17-'35 
4Hs'15  J-J     *11,400  ..Jan  1  ,17-,35 

Library  Bonds. 
3Hs'01  F-A*$9.500r Aug  '17-'21 

Fire  Department  Bonds. 
3',_s'01  F-A*$10,500r... Aug  '17-'21 
3  ^s'02  M-N     *7.500r.May   1  '17-'22 
4Ms'07  A-O     33,000r.Oct     1  '17-'27 
4i^s'13  A-O     55,250r.Apr  1   '17-'33 

Refunding  Railroad  Bonds. 
4s  '99  J-D*$915,000r— Dec    30  1929 

Zoological  Bonds. 
4^s'15  M-N  $9,500— May  1  '17-'35 

Water  Bonds. 
4s  '94     J-J  $500, 000r_— July  1  1920 
3Hs        J-J2,150,000r_— July  1  1920 
3s  J-Jl, 000, 000r-..  July  1  1920 

3  Ks  J-J  100.000r.Jan  1  '27-'28 
3Hs'01  J-J     *25.000r.Apr    1  '17-'21 

4  !-_s'08  J-J  300,OOOr.July  1  '17-'28 
4s  '08  J-J  300, OOOr. July  1  '29-'40 
4s  '09     J-J     100,OO0r_July   1  '41-'44 

Court-House  Bonds. 
4J_s'07  F-ASU0,000r_Aug    1  '17-'27 

Funded  Debt  Bonds. 
4s  '04  J-D *$10S,800r. June  1  '17-'24 

Fire  Alarm  &  City  Hall  Bonds. 
4s  '09     A-O   $97,500r__ Apr  1  '17-'29 

High-School  Bonds. 
4s  '00  M-N  *$25,000r  May  15  '17-'26 
4Hs'07M-N*112.500r  May  15  '17-'26 
3Hs'00  J-J  *290,000r...July  '17-'45 
4t_s'13A-0  63.750r.Apr  1  '17-'33 
4Ms'15  A-O  190.000r.AUg  1  '17-'35 
4^s'16  M-N100,000r-May  1  '17-'36 
City's  share  town  of  Sa- 

lina  bonds 510,380.80 

Germania  Trac $4,086 

Town  Onondaga 89 

BOND.  DEBT  Oct  1  '16. $11,233,966 
Water  debt  (included)—  4,475,000 
Assessed  valuation,  real-136,211,262 
Assessed  va5.,  person-al—     5,302,754 

Franchises 8,727,210 

Total  val.  '16  (abt.act.)_150,241,226 
Cltv  tax  rate  (per  $1,000)  '16_$18639 

INT.  on  bonds  marked  (*)  at  U.  S. 
Mtge.  &  Tr.  Co.;  other  bonds  at 
Columbia  Tr.  Co.,  New  York. 

TARRYTOWN. 

This  village  is  in  Westchester  Co. 
Inc.  1870.     Population  1915,  5.752. 

Sewer  Bonds. 
4s  J-D     $6 ,000.. Dec  1  '17-'18 

Fire  Dept.  Bonds. 
4Hs'15  J-J     $10.000— Oct   1   '18-'27 

Water  Bonds. 

4s     J-D  $14,250r 1917-1919 

4s     J-D  65,000 1919 

4s  J-D    245,000r..  .June  1  1926 

3Ms'04F-A  20.000r.Aug  1  '17-'26 
4J4s'll  F-A  28.500r.Aug  1  '17-'35 
TOTAL  DEBT  Apr  8  '16— $400,000 

Floating  debt  Apr  1  '16 3,000 

Assess,  val.  real  estate 11,596,550 

Total  assessed  val.  1915-13,415,168 
Tax  rate  (per  $1,000)  1915 $8.00 

INT.  at  Tarrytown  Nat.  Bank. 

THOMPSON. 

This  town  is  in  Sullivan  County. 

Refunding  Railroad  Bonds. 

4s  M-S$150,000r 1923 

3Hs        M-S     75, OOOr 

TOTAL  DEBT  Jan  1912- .-$235,000 

Total  valuation  1914 965.623 

Total  tax  (per  $1,000)  1910—  -$35.87 

Pop'n  1910,  4,196;  1915,  4,942. 

INT.  at  Nat.  Union  Bk.,  Monti- 
cello. 

TICONDEROGA    UNION    FREE 
SCH.  DIST.  NO,  5. 
Building  Bonds. 

4.40s'06M-N  $53. OOOr. .May  1  '17-'42 
BOND.  DEBT  May  2  '16  —  . $53,000 
Assessed  valuation  1915. -.2. 734. 401 
School  tax  (per  $1,000)  1915  $10  97  + 
INTEREST  payable  at  N.  Y.  at 
any  bank  or  trust  company. 

TOMPKINS  COUNTY. 

Ithaca  is  the  county  seat. 

Highway  Bonds. 
4^s'15  Apr  $40,000c.Apr  1    '17-36 
TOT.  BD.  DT.  Mar  1915.    $161,184 
Assess,  val. /Real  estate.. 20,329,628 

1914 1  Personal 858,600 

Pop'n  1910.  33.647;  1915.  36,535. 

INT.  payable  at  office  of  County 
Treasurer  in  N.  Y.  exchange. 

TONA WANDA,  CITY. 

This  citv  Is  in  Tonawanda  Town, 
Erie  Co.     Population  1915,  9,117. 

Sewer  Bonds.  ..-_,«. 

4s&5s  ---  $38,000. -July  1  '17-31 
4Hs        ...      11.400— July  1  '17-'35 

4'As        ...      21.000 July  1  1939 

5s  ...      12,600 July  1  1937 

5s  ...       13,200 July  1  1937 

4Ks'14  ...      19,000 July  1  1931 

Paving  Bonds. 
5s  -    $10,269.33Mch2'17-'32 

4.30s'14J-J      47.000 July  1  1925 

4.30s       _..      16,000 July  1   1925 

4Xs'16  J-J        9. OOOr... July  1  1927 

Water  Boners. 
5s  Jan   $19.200— -Jan  2 '17-'32 

Water  Refunding  Bonds. 
4Ms'12  J-J  $130.000— Jan    1  '17-'42 
4Hs'14  J-J      59.000r.Jan   1    '17-'44 


BOND.  DEBT  May  8  '16-.S399.569 

Water  debt  (incl.) 208,200 

Sinking   funds 9,527 

Assessed  val. 'Real 4,756.000 

1915 Total 5,210,129 

City  tax  (per  51,000)  1915—  513.954- 

INTEREST  on  the  refunding  bds. 
payable  at  Chase  Nat.  Bk.,  N.  Y.;  on 
others  at  Seaboard  Nat.  Bk.,  N.  Y. 

TONAWANDA  SCH.  DIST.  NO.  1. 

This  district  was  formerly  Union 
Free  School  District  No.  3.  The 
schools  are  now  under  city  charter. 

4s  '92     A-O  518.000c 1917-1922 

4s  '97     A-O     42,000c 1938-1947 

4s  '98     A-O     12.000c J919-1922 

4!^s'16s-an     46.000 1921-1941 

TOTAL  DEBT  Oct  14  '16-  S72.000 
Assessed  valuation  1916—- 5,512,082 
(Assessment  75  to  90%  actual  value) . 
School  tax  (per  51.000)1916--  510.47 
Population  in  1915  (est.) 8.000 

INT.  on  4s  of  1892  at  Hanover 
Nat.  Bk.,  N.  Y.;  others  at  Seaboard 
Nat.  Bank,  New  York. 

TONAWANDA    TOWNSHIP. 

This  town  is  in  Erie  County. 

Paving  Bonds. 

5s  '06     M-N  520,000c Jan  1  1921 

3  Hs'06  M-N  170.000c Jan  1  1921 

BOND.  DEBT  Apr  1915—  $196,000 

Sinkingfund 32  00O 

Town  valuation  1914 4,250  000 

(Assessment  00  to  80  %  actual  value  ) 

Tax  rate  (per  51,000)  1913 56.17 

Population  in  1910 2,175 

INT.  at  First  Nat.  Bk..  Tonawanda. 


TROY. 

Troy  is  situated  in  Renssalaer 
County.  Incorporated  in  1816.  On 
Jan.  1  1901  a  bill  known  as  the 
"Greater  Troy  Bill"  became  opera- 
tive. Under  its  provisions  the  vil- 
lage of  Lansingburg  and  portions  of 
the  towns  of  North  Greenbush  and 
Brunswick  became  part  of  Troy. 

Public  Improvement  Bonds. 
3Hs'98  J-D  $40, OOOr.  Dec  15  '17-'20 
4s  '02  J-J  4,629.50rJan  l'17-'22 
3Hs'<)2  A-O  9.1. 'Or  .Oct  1  '17-'22 
4s  '02  J-J  42.8  13.30rJ'ly  1  '17-22 
4s  '03  M-S  19.0t0r.Sem  1  '17-'23 
4s '03  F-A  1.945r__ Aug  1  '17-'23 
4s  '05  J-J  15.324.75t'Julvl'17-'25 
4s  '06  J-J  3S.0)0c.Julv  1  '17-'26 
4s  '06  J-D  10.574r_-.  Decl '17-'26 
4!^s'07  F-A  12.593.24rAugl5'17-27 
4Hs'0S  A-O  22,400c.Oot  15  '17-'28 
4s  '09  M-N  97,5')0r  May  11  'l7-'29 
4s  '10  A-O  4,720r_Apr29  '17-'20 
lKs'10  F-A  110.600r.Feb  1  '17-'30 
4s  '10  F-A  56.000r_Feb  24  *17-'30 
4J^s'll  F-A  12.000r.Feb  1  '17-'31 
4J^s'll  J-D  6.000r.June  1  '17-'21 
4^s'll  M-N  6. OOOr. Nov  1  '17-'21 
4J^s'll  J-D  52.500r.Dec  1  '17-'31 
4Ms'13  J-J  102.000r_.Ian  10  '17-'33 
4^s'13  F-A  6!).700r-Feb  10  '17-'33 
4Hs'14  F-A  61.200r.Feb  16  '17-'34 
4J4s'14  A-O  11  _.300r_Apr  15  '17-'34 
4>.s'15  A-O  79.800r.Apr  15  '17-'35 
4J4s'15  J-J  57,050r.July  15  '17-35 
4^s'15  A-O  79.800r.Apr  15  '17-'35 
4 ^.s' 16  M-N  3S,000r.. Mav  '17-'36 
4^_s'16  M-N   57,500r_Novl5'17-'36 

Voting-Machine    Bonds. 
4s  '05     F-A  S12,303r.Aug    1  '17-'26 

Park  Bonds. 
3Hs'02  A-OS125. OOOr.. Oct  1  '17-'41 
4s  '05  F-A  28. 000r_ _. Aug  1  1925 
4s  '06  A-O  4S.80-.98r.Apr  1  1926 
Is  '07  M-S  23.197.02r.Mch  1  1927 
4^s'08  M-N  18, OOOr. May  14  '17-28 
Is  '09     M-N    13.00  )r. Mav  11  '17-"29 

Municipal  Loan  Bonds. 
4s  '06     J-D   $02,500._J'nel5'17-'26 

School  Janitors  Salary  Bonds. 
4s  '05     A-O     $3,646.49r.Oct  1  1917 

Tax  Deficiency  Bonds. 
4Hs'08  A-O  520.62 4.SSrOct2S'17-'28 
4s  '05  M-N  20.168. 19rMayl"17- "25 
4s  '05  J-J  25.924.14rJly  1.V17-25 
4s  '06  M-S  22.50  )r. Mch  27 '17-'26 
4Hs'10J-D  13,600r.Dec  1  17-'20 
4J..s'llJ-D        o.OOOr.Dec    1  '17-'20 

Troy  Water  Bonds. 
4^s'79  F-A  $S,000c__.Aug  1  1919 
3HS'83M-N  15. Otitic. Mav  1  '17-'19 
3Hs'85M-N  l.OOOr.  .Nov  1  1917 
3Hs'02  J-J  200,000r-July  1  '17-'23 
3>_s'02  J-J  305, OOOr.. Tuly  1  '25-'33 
3>_s'02  J-J  5S.125.33rJuly  1  '35-36 
4s  M-S  355. OOOr   Sept  1   '17-'24 

4s  '05  J-D  155, 2li0. 91r  June  1  1925 
4s  '05  M-S  181.500r.Sopt  1'  35-'39 
4s  '06  J-D  89,925r.Jne  5  ' 1 7-'^G 
4s  '06  M-S  6.000r.Sept  1  '17-'23 
4J.s'0S  M-N  160,000rMay  15  ,17-'48 
4s  '09  F-A  26. OOOr.  Aug  15  '17-'29 
4Hs'll  J-J  15.000r.Jan  15  '17-'31 
4Hs'll  J-D  135.000r.June  1  '17-'31 
4Hs'13  J-D  46.750r.June  1  '17-'33 
4>^s'14  J-.I  315.000r.Jan  15 '17-'34 
4^_s'14  M-S  33\500r.Mar  1  '17-'54 
4s  '16     M-N   60,000r— .May '17-'56 

Public  Building  Bonds. 
4s  '02  P-A  $9.800r.  .  Vuir  1  191.8 
3Hs'01  M-N  10.616.65rNovl5'17-21 
4V.s'07  F-A  41.095.23rAug  1  '17-'27 
4J-.s'08  J-J  15.000r.July  15  '17-28 
4>.s'08  J-D  27, OOOr. Dec  1  '17-'28 
4s  09  J-J  1  l,-130r.July  6  '17-'29 
4s  '09  F-A  1,650. .Aug  1  'I7-'19 
4J4s'll  F-A  243.750r.Aug  1  '17-'31 
43^s'14  M-S    72.900r.Mar  l  'l7-'34 

LANSINGBURG.     Annexed  Jan.  1 
1901. 

Water  Bonds. 

Is  'St     M-S  $40,0000.. .Mob  1  1924 

48*84     M-s     60.0000.. .Mob  1  1931 

is  '88     M-N    25,000o.    .Nov  1   L938 

4s  '89     J-J       10. 000c Inly  1  1939 

4s  '91      M-N     15.000c. ...Mav  1    1911 

4s '00     F-A     25.000r... Aug  1  1920 

4s  '00     M-N    20. OOOr...  Nov  1  1950 

4s  '99     F-A     60.0000. ..Aug  1   1919 

4s  '10  A-O  l().612r  — Oct  1  '17-'30 
4^s'14  F-A     27, OOOr. Feb  16  '17-'34 

INT.  paid  at  office  of  City  Trcas. 
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TROY  (Concluded.)  Sewer   Bonds. 

TOTAL  l>r     sink.  PtTND.&c.:    l«a'09J-D        $600r Dec  1  1917 

Oct.  1 '18.    Oct.  1 '15.    Ltta'09  M-S  ll.000r.Sept  1 1917-27 

Municipal  d't.$2.058,000  $2,191,798    la           J-J  s.loOr.July  l  'i7-'29 

Water   debt..   2,750.886     2.793.886  4KS        May  15,000r_May  4  "l7-'28 

!3Ha        Nov  11  l.000r_.Nov  1 '17-'35 

Total  debt. S4.808.886  S4.985.684    la           Nov  24.0'JOr.. Nov  1  "17-'36 

on  Oct.    l    1918  there  were  out-   I  Ms' 12  M-S  l6.000r_.Sept  l '17-'32 

standing      public-impt.      certificates   4s            Oct  45.000r.Oct    1    '17-'25 

(temporary  loan),  $50,000.  ;uulreve-|4s            M-N  25.000i-.May  1  '17-'28 

nue  bonds  (temporary  loan).  $100,-  4J4s       A-O  3,600r.Oct   1   "17-'22 
000.                                                            4  Ms' 14  J-J 

The  sinking  fund  on  Oct.  1  1916  4V_s'15  J-J 
aggregated  $101,159.  lKs'16  AO 

WATER    BONDS.— The    Interest    } ' '  f ' "' ,V"v 
and    principal    of    the    water-works  * 
bonds  arc  provided  for  by  the  Water 


Department  from  water  rents 
ASSESSED  V  M.TATION. 
1916.  L910.  1905. 

H.  E .58912. 189  54839,509  51372,445 
Pers'l  2178,217 
Total61090,406  5 

ismeut  about  full  value.) 
Tax 

perM         21.65  23.12  15.90 

*The  city  has  several  different  tax 

rates,  the  figures  given  above  being 

the  rales  tor  all  er.  v  purposes.  In 
the  old  city  of  Troy  the  tax  for  1910 
was  $21.65;  in  Sycaway  School  Dist., 
and  in  annexed  territory  of  North 
Greenbush,  $21.22,  and  in  Wards  15, 
16  ami  17  (formerly  Lanslngburg) , 
$16.56  with  seiiool  tax  of  $0.19  add'l. 
Pop'u    1910,    76,813;    1915.    75.488. 


4.40s 
4.40s       ... 
4.75s       ... 
4.75s       ... 
4y2s 
5s 

4.75s'0S  A-O- 
5s  '14     M-N 


S.OOOr.July  1  ,17-'24 
17.000r.July  1  "17-'33 
4,750.. Oct  1  ,17-,35 
•t. 500.. Oct  1  "17-'25 
11.000   May    1    '17-'36 

Academy  and  School  Bonds. 
33^s        A-O     $l,620r.Oct  15  ,17-,22 
4s  '09     F-A       7.850r.Aug  1   '20-*29 
4J._s'09  F-A     13.000r_Aug  1  '17-'29 
4>*s'09  M-S    52,000r_Sopt  1  '17-'29 
'^S.wV'-li;!  0j.3£?'333   tjla'OSJ-J        4.000r.July  2  '17-'18 
-=-,"    n      r  w-A'i  =  '>  4  '^s  08  J-J      30,000r.July  15  '17-'28 
SKSJ'52?5S5?l17a  ffkpj}  M-N  12.000r.Nov  2  |17-;28 
4J^s0$  M-N    19.200r.Nov  2  '17-28 
4s  '09     A-O       9.750r.Apr   1    '17-'29 
4.  Jan        6.000r__  Jan  1  '17-19 

4s  Jan       3.000r.-Jan  I  '17-'19 

i.  Jan       3,000r_.  ran  l  '17-' 19 

■1<  Jan        6,000r..Jan  1  '17-'20 

Jan  4,500r— Jan  1  '17-'19 
3Hs  Jan  6.00Q-  -Jan  1  '17-'19 
3>_s  Juno  12,250r.June  1  -17-'23 
3>_s  Juno  7,000'".  June  1  "17-'23 
3>$s  J-J  ll,250r..Jan  1  '17-'25 
4s  '07  M-N  7,500r. . .May  1  1926 
4V$s'10  M-N  65,OO0r.May  1  '17-'29 
4Hs'13  J-J  85.000r.July  1  '17-'33 
4^s  M-S  156,75  )r. Sept  1  '17-'35 
4>_s  F-A  63.000r.Feb  1  '17-'34 
4V_s'14  J-J  81.000r.July  1  ,17-,34 
4J_s"15  M-N40S,50Qr.May  1  '17-'35 
4Ms'13  J-J       13.500r.July  1  '17-'25 

Refund.  U.  C.  &  B.  RR.  Bonds. 
4s  '09     M-S$120,900r_Mch  1  '17-'29 

Voting-Machine  Bonds. 
4^s'14  F-A     $5,000r_Aug  1   ,17-'26 

Subway  Bonds. 
4J4s'll  J-J  $26,000.. July  1  '17-'29 
4i_s'13M-N  1,700. .May  1  '17-'33 
4V_s'13  A-O  17,000r....Oct  1  '17-'33 
4>_s'14  A-O  22,500r  Apr  15  '17- '34 
4Ms'15  J-J       50,350r_July  1  "17-,35 

Fire-Station   Bonds. 
4f_s'14  M-N$36,000r_- Nov  1  '17-'34 

Cemetery  Bonds. 
4s  '16     A-O  $22.000i" 

Parkway  and  Parks. 
4s  '09  J-J  $32,500- .July  1  '17-'29 
4Hs'10  J-J  35,000-.July  1  '17-'30 
4Ms'll  J-J  lS,750r.July  1  '17-'31 
4Hs'12  J-D  75.000r.June  1  '17-'31 
4Hs'13  J-J  16,O0Or.July  1  ,17-'32 
4Hs'13  M-N  2,550r.May  15'17-'33 
4.v_s'13  M-N  5.950r.Nov  1  '17-'33 
4^_s'14  A-O  16,200r.Apr  1  '17-,34 
4Hs"14  J-J  36.900r.July  1  '17-'34 
4',.s'14J-J  3.000r.July  1  '17-'22 
4>-£s'14J-J  3,OO0r.July  1  "17-'22 
4Jis  ...  8,000..Sept  1  "17-,32 
4^s'15  J-J  35.150r.July  1  '17-'35 
4s  '16  F-A  15,00Or.Aug  1  '17-'36 
4s  '16     J-J         5,009r.July  1  '17-'36 

Mohawk  River  Impt.  Bonds. 

J-J  $150.000r.....Tan  1  '22-'31 
M-N  50,000r..May  1  '27-'36 


TEUXTON. 

This  town  is  in  Cortland  County. 
Railroad-Aid  Refunding  Bonds. 

4V_s'12  J-J  $84 ,000c  July  15  '1942 
BOND.  DEBT  Apr  12  '16.. $84,000 

Floating  dobt... 2,800 

Assess,  val.  (90'  .  act.)'15..  473.275 
Tax  rate  (per  SI, 000)  1915. ..$30.34 

Pqp'n  1910,  1.132;  1915    1.089. 

INT.  at  Guarantee  Tr.  Co.  in  N.Y. 


TUCKAHOE. 

This  village  is  in  Westchester  Co. 
Inc.  Dec.  8  1892.   Pop'n  1915.  2.753. 

Grade-Crossing  Elim.  Bonds. 
5s  ...    $60,000 1917-1944 

Street  Improvement  Bonds. 
4Ks        ...    $2,997.05  ...1917-1921 

4.40s       ...      25,000 1925-1934 

4.40s       ...        8.500 1917-1933 

4.75s       ...  800 1917-1918 

4.20s       ...        8,500 1917-1923 

5s  ...      10,600 1919-1922 

5s  ...        9,200 1931-1940 

5s  ...        2,500 1918-1922 

4Ms        ...        2,500 1941 

4Ks        ...      43,000 1917-1941 

5s-  ...         1,500 1943 

4.30s       ...        4,500 1922-1924 

4.20s' 16M-N    15.000.. May  1  '20-'34 
(Subject   to   call   any   time.) 

Sewer  Bonds 


$9,000 1917-1918 

15,000 1919-1924 

600.. 1941 

3,000 1942 

3,100 1917-1926  as 

2,500 1943 '4a  "07 


l.OOOr.-Apr  1  '17-'24 
2 .300.. May  1  '41-'43 
Village-Hall  Bonds. 
4.30s'10M-N$28,500— Nov  1  '17-'38 

4Ms        --_        3,000 1917-1921 

BOND.  DEBT  Apr  14  '16-  $263,396 
Assess,  val.  '15  (40%act. ). 2,949,25 
Total  tax  (per  SI, 000)  1915-.-S13.46 
INT.  at  First  Nat.  Bk.,  Mt.  Vernon. 


17-'22 
17-'19 


ULSTER  COUNTY. 

County  seat  is  Kingston. 
4a  M-S  $18.000c..Mar  1 

4a  M-S      9.600c..Mar  1 

Turnpike  and  Road  Bonds. 
4s  M-S  S26.000c.Mch  1  '17-'29 

4s  '05     M-S       4,000c. .Mch  1 '17-*18 
4J4s'09  M-S     80,000r..Mch  1  '17-'32 

Refunding  Bonds. 
4a  M-S  5202,000c. Mch  1  '17-'31 

Court-House  Bonds  1895  (Ref.). 
4s  M-S  515,000c. .Mch  1 '17- '21 

4s  M-S    46, 000c -Mar  1  '23-'24 

Jail  Bonds. 
4s  M-S  $80,O00c.Mar  1  '25-'26 

4s  M-S     13,000c.  .Mch  1  1928 

Poor-House  Bonds. 
4s  "05     M-S  $8,000c.-.Mchl'17-'20 
BOND.  DEBT  Apr  18  '16    $517,000 
Assessed  val.  '15,  real  est.31 ,820,095 
Total  value  1915 36.184.501 

Pop'n  1910.  91,769;  1915.  85,367. 

INT.  at  office  of  County  Treas. 


FEEE 


UNION    (TOWN)    UNION 

SCHOOL  DIST.  NO.  1. 

This  district  is  in  Broome  County. 

(   $8,000c-Decl  '17-'20 

4.35s'14July     16,000c-Dec  1 '21-'24 

I   84 ,000c.  Dec  1  '25-'38 

5s  '15     ...      16,000-. Dec  1  '17-'24 

4.15s'16  Dec    40,000 

BOND.  DEBT  June  1915.. $152,000 

Assessed  valuation 2.900,000 

Population  1914  (school  census) 6, 300 

INT.  at  Farmers'  Nat.  Bank, 
Union,  in  N.  Y.  exchange. 

UNION    (TOWN)    UNION    FEEE 
SCHOOL  DIST.  NO.  5. 

This  district  is  in  Broome  Countv. 
4.40s'14  Dec  $72.000c__Dec  1  '17-'40 
BOND.  DEBT  Oct  20  '15-.$148.500 
Assess,  val.  (Real  estate.. .3, 181, 735 

1915 1  Total. 3,278.969 

Tax  rate  (per  $1 ,000)  1915 $12.00 

Population  in  1914  (est.) 5,500 


UTICA.    Stuart  W.  Snyder,  Comp. 

This  city  is  in  Oneida  Co.     Incor- 
porated 1832.    Pop'u  '15,  80,589. 

Viaduct  Bonds. 
4s  '16     M-S  $26.000r.Mar  1  '17-'36 
4s  '16     J-J      42.000r.July  1   '17-'36 

Bath-House  Bonds. 
4Hs        ...      $8,000. .Sept  1  '17-'32 

Hospital  and  Nurses'  Home. 
4Hs        F-A     $3,500r.Aug  1   '17-'23 
4>fa'12  J-J       10.000r..July  1  '17-'32 
4^_s'14  J-J         4,000r.0uly   1  '17-"24 


3J^a04  July 
4a  '06  Aug 
4Hs'll  M-S 
4)^s'll  J-J 
4Jia'12  F-A 
4>_s'14  J-J 


•17-'31 
'17-'32 
'17-'22 


'17-'28 
'29- '31 
'17-'24 
'25-'34 


4s  '07     A-O       8.000r..Oct  15  '27-'34 

Bridges  and  Culverts. 
4s  '09  Apr  $1.200r..Apr  1  '17-'19 
4^s'10  F-A  42.000r..Aug  1  '17-'30 
4^s'll  J-J  2,400r.July  1  '17-'2$ 
43tfs'12  M-N  56,000r..May  1  '17-'32 
434s  M-S  4,800.. Sept  1  '17-'24 
4*fs'13  J-J  600r....Janl0  1917 

4H-'15  J-J       80.250r.July  1  '17-'35 

Police  &  Fire  Bonds. 
4a  '09     A-O     $6,500r..Apr   1   '17-'29 
16,000r....July  l'17-'24 
5,000r..Aug  17'17-'21 
10,000r..Mar  1  '17-'26 
45,000r.July  1 
9,600r..Aug  1 
6.000r.July  1 
Fire  Apparatus  Bonds. 
4>_s'15  J-J    $38.000r.July  1  '17-'35 

Library  Bonds. 

4s  Jan  f$60,000r._  Jan  1 

1   30,000r..Jan  1 

3>_s        Apr/    16.000r.Apr   1 

1   15,000r.Apr  1 

Street  Bonds. 

4J4s'12  J-D     $l,500rJune  15  "17-'21 

21.000r..July  1  '17-'23 

16,000r.Apr  15 '17-'24 

ll.O0Or.July  1  '17-'27 

12,000r.Aug  1   '17-'26 

606.33 

7,177.09 

Tax=Relief  Bonds. 
4s  ...    $20 ,000.. July  2  '25-'28 

4J^s        ...      40,000.. May  4 '17-'24 

Delinquent  Tax  Bonds. 
5s  J-J    $50,000r...July  '17-'21 

4^s       M-N        500r Nov    1917 

4>.s        M-N     2,000.. -May    '17-'18 

500 Dec  1  1917 

2.000r..May5'17-'18 

4,000. -Oct  20  '17-'20 

2,000.. Oct  20  '17- '20 

M-N    Jl.195.02r  May  17  '17 

\5.000rMay  17'18-'22 

BOND.  DEBT  Oct  1  1916— 

Public  impt  bonds $2,682,490 

Paving  bonds 136,271 

Delinquent  tax  bonds. .         65,798 

Tax-relief  bonds 60.000 

Refunding  bonds 120.900 

TOT.  BD.  DT.  Oct    1  '16  $3,065,459 
Against  paving  bonds  there  are  out- 
standing assessments  upon  property 
benefited  equal  to  amount  of  bonds. 
INT.  is  payable  in  Utica  at  the  City 
Treasurer's   office,    or   at   request  of 
registered  holder  in  N.  Y.  exchange 
ASSESSED  VALUATION. 

1916.  1914.  1910. 

R.  E.45840,665  43184.755  42168,941 
Per'l  4,535.900  *8467.337    8516.450 
Sch'Is 
&hlgh- 

ways.     291,500      278.445 

Total.50668.065     930,537  50685,394 
(Equalized  at  80%  actual  value.) 

Tax(p.M)$22.22+  23.30  

Special  franchise  val.    of   $3,504,- 
340  for  1910  excl.    in  above  figures. 


4Hs'13  J-J 
4J^s'14  A-O 
4Hs'15  J-J 
4s  '16     F-A 
4s  '16     ann 
4s  '16     ann 


4J^s        J-D 
4Ks'15  M-N 
4J^s'15  A-O 
4Ms'15  A-O 
4s  '16     " 


♦Including  special  franchise  val- 
uation  1914,  $3,719,387. 

The  value  of  property  owned  by 
the  city  1915,  $7,353,490.87. 

TOLNEY. 

This  town  Is  in  Oswego  County. 

Railroad-Aid  Bonds. 
4s  F-A  $O6,O00r.Feb   1    '17-'27 

Bridge  Bonds. 
4s  July  $12,000r.July  1  '17-'22 

f  9, 000. Mar  15  '17-'25 
4J^s'15  ...  U2,000-Mar  15  '26-'31 
L  1,000.  ..Mar  15  1932 
BOND.  DEBT  May  1916--$102,000 
Assess,  val.  (80%  act.)  '15..  869.480 
Tax  rate  (per  $1,000)  1915  ...$29.70 

l'op'n  1910,  2,407;  1915,  2,420. 

WALTON  (TOWN). 

This  town  Is  In  Delaware  County. 
Refunding  RR.  Aid  Bonds. 

4s  F-A  K34. 000c &r_. Part  y'rly 
BOND.  DEBT  Apr  29  '16-  $34,000 
Assess,  val.  '15  (real  est.). 1,837,766 
Tax  rate  (per  $1,000)1915 $13.56 

Pop'n  1910.  5,088;  1915,  5,275. 

INT.  payable  on  $24,000  at  Union 
Dime  Sav.  Bank  in  New  York  and 
on  $22 .000  at  First  Nat.  Bk. .  Walton. 


'17-'24 
'25-'34 
'35-'39 


WAPPINGERS  FALLS. 

This  village  is  in  Dutchess  County 

Water  Bonds. 

f  $8,000.. Dec  1 

5s  '14     J-D     40, 000. .Dec  1 

I  25,000.. Dec  1 

Sewer  Bonds. 

5s  '14     J-D  I $13. 000.. Dec  1   '17-'29 

I   60,000..Dec  1   '30-'44 

5s  J-D     15.000 1920-1934 

Highway  Bonds. 
5s  '14     J-D   $17,000..Dec  1   '17-'33 
BOND.  DEBT  May  8  '16.  $181,000 

Water  debt  (included) 74,000 

Assessed  val'n  (real  est) 1,179,749 

Tax  rate   (per  $1,000)    '15. .  .$17.47 

Pop'n  1910,  3,195;  1915,  3.742. 

INT.  at  Nat.  Bank  of  Wappinger 
Falls. 

WABREN  COUNTY. 

Lake  George  is  the  county  seat. 

Road  Bonds 
5s  '08     Feb   $20,000r_Feb  10  '17-'18 

5s  '12     J-D     SO.OOOr 1919-1923 

BOND.  DEBT  Oct  9  '16.       $70,000 

Floating  debt. 57,250 

Assess,  val.  '15  (real) 16.126.678 

Total  val.  '15  (1-3  act.). .18,057,793 
County  tax  (per  $1,000)  ,15..$24.00 
Population  In  1915 32,977 

INT.  payable  in  N.  Y.  exchange. 

WARSAW,  VILLAGE. 

This  village  is  in  Wyoming  County. 
Inc.  1843:  re-inc.  Jan.  11  1898. 

Street  Impt.  Bonds. 
4Ks'14  A-O  $18,000.... Oct  1  '17-"25 

Water  Bonds. 

4s  '95     J-J     $15.000r    1920 

4.90s'12A-O       6.000 Oct    1  1917 

Villare-Hall  Bonds. 

5s  '11  ann.       $3,000 1917-1919 

BOND.  DEBT  Oct  1916..     $43,000 

Water  bonds  (included) 21.000 

Assess,  val.  (60%  act.)  '16.2,066,326 
Tax  rate  (per  $1,000)  1916 $12-98 

Pop'n  1910,3,206;  1915,3.424. 

INTEREST  payable  in  N.  Y.  and 
at  Wyoming  Co.  Nat.  Bk.,  Warsaw. 

waterford. 

This  town  is  in  Saratoga  County. 

Bridge  Bonds. 
5s  '15     F-A     $6,250..Feb  1  *17-'22 

Town-Hall  Bonds. 
5s  '14     ...    $31.600.  — 

Sewer  Bonds. 
4^s07  .-..    $13.145r..Dec28'17-,27 

Water  Works  Bonds. 
4V2s'V3  Mar  $132,000r_. July  1  1949 
TOTAL  DEBT  May  1916.  $185,440 
Assessed  valuation  1915-— 2.120.000 
Tax  rate  (per  $1,000)  1915 $16.80 

Pop'n  1910.  6,128;  1915.  5.487. 

WATERLOO. 

This  village  is  in  Seneca  County. 
Inc.  1824.     Pop'n  '15,  4,343. 

Paving  Bonds. 

5s  '15     M-S  f$8.000—Mar  1  '17-'18 

\  39. 000..  Mar  1  '19-'31 

4  J£s  g  '16  M-S36, 000.. Sept  1  '17-'28 

4.40s'16  — -         4.000 1918-1925 

Sewer  Bonds. 
4>_s'13  M-S  $25.000.. Sept  1  '18-'43 
4.85s'13M-S  $76.666.66r  Sep  l'17-'43 

4.40s'16...         4,500 1918-1926 

TOTAL  DEBT  Oct  1  1916.  $193,167 
Assessed  val.  '16  (real  est.). 2, 025, 840 

Total  valuation.  1916 2.190.032 

Village  tax  (per  $1,000)  '16--..S15.52 

INT.  payable  in  New  York. 

WATERTOWN,  CITY. 

This  city  is  in  Jefferson  County. 

City-Hall.  1896. 
4^s        ..      $40.000-.Oct   1    '26-'30 

Bridge  Bonds. 
4^s'16  M-N$25.000r.._ May  1  1946 

School  Bonds. 
3'/_s  M-N  $100.000. -May  1  '22-'41 
3'..s  A-O  33,800--Apr  1  "24-'25 
4s  06  J-J  88,000r...July  1  1936 
4«  '08  M-N  24,500r...May  1  1938 
434s'15  J-J       89.000r_.-Jan    1  1945 

Water  Bonds. 

3^s        M-S     $70.000 1917-1925 

3  >4s        M-S     35,000 Sept  1  1922 

3.7s         M-S     65,000 Mch  1  1927 

4s  'OS     J-D      81, 000r._. June  1  1925 

Funding  and  Deficiency  Bonds. 
3Hs       F-A  $40.000.. Fob  1  '17-'24 

Fire-Building  Bonds. 
4s  '0/      A-O  $40.009r...Apr    1  1937 
4s  '08     M-N    ll,435r...May  1  1938 

Public  Improvement  Bonds. 

4s  '94     A-O  $20.000 1917-1921 

4s  '97     F-A       3,000.. Feb   1   '17-19 

3Ms'02  M-N  75,000 1930-1944 

4s  '04     M-N  45.000 1928-1936 

4s  '10  M-N  31,000r.__ May  1  1940 
4^s'14  M-N  65.000r...May  1  1944 

Indebtedness  Bonds. 
4s  '96     A-O  $20,000... Oct  1  '22-'25 


Street-Improvement  Bonds. 

4Ms'12  J-J  $110.000r— _ July  1  1942 
Sewer  Bonds. 

3  Hs'00  M-N  555, 000... May  '17-'27 
4s  '08  M-N  SO.OOOr... May  1  1938 
BOND.  DEBT  Oct  9  '16.$1,246,735 
Water  debt  (included)...       251,000 

Floating  dobt 13,000 

Assess,  val.  "16  <3i  act.). .16.638,1 10 

Total  tax  (per  $1,000)  1915.  .$32,144 

Pop'n  1910,  26,730;  1915,  26,895. 

WATEEVILLE^ 

This  village  is  in  Oneida  Countv. 
Inc.  Feb.  8  1871.     Pop.  1915.  1,561. 

Water-Works  Bonds. 
4s  '88     J-J     $7.000c..Jan    1    '17-'18 

Reservoir  Bonds. 
4.3os'07J-J    $22.500r-.Jan  1  '17-'31 
BOND.  DEBT  Oct  7  1916_.$29,500 
Assess,  val.  1916.  real  estate..670.265 

Total  assess,  val.  1916 720.758 

Tax  rate  (per  $1,000)  1916.-    .$10  90 

INTEREST  payable  in  N.  Y.  on 
4.35s  at  R.  Kleybolte  &  Co.;  on  4s  at 
Importers'    &  Traders'   Bank. 

WATERVLIET\— 

This  city  is  in  Albany  County. 
Inc.  1896.     Population  1915.  14.990. 

City-Hall  Bonds. 

($52,250-. May  1  '17-'35 

4^s'15M-N       9,000_.May  1  '17-'25 

[  15,000-. Dec  15  *17-'31 

Fire  Dept.  Bonds. 
5s  M-N  $8.500-. Nov    15  1932 

Public  Impt.  Bonds. 

4^s'13  A-O  $29,750 Apr  1  1933 

Highway  Bonds. 

4^s'14  A-O     $6,750.-Apr  1  '17- '34 

Storm-Sewer  Bonds. 
4Hs'12  A-O  $88,000-Apr   15   '17-'32 

4Hs'14  A-O       6,016.16 1924 

4Hs'14  A-O  5.137.59Apr  1 '17--19 
4^s'15  M-S    52,800 Sept      1939 

Broadway  Improvement  Bonds. 
4Ks'10  M-N    $3,000--Nov  1  '17-'19 

School  Bonds. 
4s  '02     F-A  $18.000r..Aug  1  '17-'34 
4Hs'10M-S     36,750_Sept  15  '17-'23 
4s,'ll  A-O       10,000- -Oct   1    '25-'29 

Water  Bonds. 
4 Ms' 15  J-D$6)0.000r.Dec   1   '17-'40 

Funding  Bonds. 
4!^s'09J-J     $62. 000- Apr  15  '17-'48 

Pavement  Bonds. 
4lAs        A-O  $19,215.04-Oct    1  1923 
BOND.  DEBT  May  15  '16  $533,662 
Water  debt  (additional) .  .  .     525 ,000 

Floating  debt 21,383 

Sinking  funds 28,713 

Assess,  val.  '16/real  estate. 5, 037 ,335 

(aboutact.)      \total 5,669,720 

City  tax  (per  $1,000)  1916  —  -$29.90 

INT.  on  water  bonds  at  Hanover 
Nat.  Bank,  N.  Y.;  on  others  at 
Chamberlain's   office. 


WATKINS. 

This  village  is  in  Schuyler  County 
Village  incorp.  as  Jefferson  in  1842 
name  changed  to  Watkins  in  1852. 

Lead-Pipe  Bonds. 
5s  ._.      $2,600 1917-1943 

Sewer  Bonds. 
5s  '13     A-O  $12.000.. Oct  1   '17-'42 

Paving  Bonds. 
4.40s'12F-A  $32,500c..Feb   1   '17-'42 
5s  ...        5,000 1918-1942 

Water  and  Sewer  Bonds. 
4s  J-J     S20,000r_..July      1921 

Electric-Light  Bonds. 
4s            A-O  $13,000r_.-Oct        1924 
5s  ...        2.000 1918-1937 

Refunding  Water  &  Sewer  Bds. 

4.20s    10  A-O  33,000 Apr  1  1930 

4.35s       ._ ,      23,000 1942 

BOND.  ijEBT  Oct  10  '16.  $146,200 

Sinking  funds 2,000 

Assess,  val.  1916 1,145,765 

Village  tax  (per  $1.000) $21.80 

Pop'n  1910.  2.817;  1915,  2,760. 

INT.  on  paving  bonds  payable  at 
Watkins  State  Bk.;  on  others  at 
Columbia  Trust  Co..  N.  Y. 


WAVERLY. 

This  village  is  in  Tioga  County. 

Water-Works  Bonds. 
41£s'12  M-N$221.000r.May  1  '17-'42 

Broad  St  paving $15,000 

Town-hall  bonds 3,000 

BOND.  DEBT  Oct  1916..  $239,000 

Water  debt  (Included) 221.000 

Assessed  val.,  real  estate.. 2 ,476, 290 

Total  assess,  val.  1916 2.598.097 

(Assessment  65%  to  80%  act.  val.) 

Tax  rate  (per  $1,000)  '16 $1087 

Population  In  1915 5,119 

INT.  at  Bond  &  Goodwin,  N.  Y. 


WELLSVILLE. 

This  village  is  In  Allegany  Countv. 
Inc.  1857.     Population  1915.  4.595. 

Street-Improvement  Bonds. 
5s  '07  M-S  .$13. 600. .Sept  1  '17-'32 
4.85s'0SM-S  20.000c &r  Sept  1  '17-'30 
4.15s'06M-S 23.970  80c JerMchl' 17-35 
4.15s'09M-S  lO.SOOr.-.Sept  1  '17-'34 
5s  '14  M-S  13,500r.. .Sept  1  '17-'34 
5s  '15     ...       13,500.. Sept  1  '17-'25 

Water  &  Light  Plant  Acquisi- 
tion &  Impt.  Bonds. 
4Ms'15  J-J  j$104.000r.July  1  '19-'44 
\    137.500r.July  1  '19-'43 
BOND.  DEBT  Apr  8    16-.  $327,321 

Water  debt  (included) 179.000 

Assess,  val    (H  act.)    15..  1.742. 016 
Village  tax  (per  $1,000)  1915  515.05  + 

INT.  on  1906  issue  at  First  Nat. 
Bank  of  Wellsvillo:  on  issuo  of  1909 
in  N.  Y.  at  Columbia  Trust  Co.;  on 
bonds  of  1915  at  U.  S.  Mtgo.  &  Trust 
Co..  N.  Y. 


WEST  CARTHAGE. 

This  village  is  in  Jefferson  County. 
Inc.  1889.     Population  1915.  1 
Road  bonds | 

Village-Hall  Bonds. 

5s  July        $S00 $200  yearly 

Water  Bonds. 

4s  '02      ...     $1  1.700c    L925 

Is    09        ..      24.0001"... Part      y'rly 


Nov.,  1916.J 


NEW  YOKK-CITIES  AND  TOWNS. 


57 


WEST  CARTHAGE  (Concluded). 

Sewer  Bonds. 
4s  '95     ...    $13,600r___Part  yearly 
4s  '04     —         5.400r__.Part  yearlv 
BOND.  DEBT  Apr  12  '16-     $61 ,900 

Sinkingfund 1,520 

Assess,  val.        /real  estate.     671,575 

1915  \total 691,115 

Village  tax  (per  51,000)  1915.-515.00 

INT.  on  4s  of  1902  payable  at  Im- 
porters' &  Traders'  Bank,  N.  Y.;  on 
4s  of  1895  and  4s  of  1909  at  Water- 
town  Sav.  Bk.;  on  4s  of  1904  at  Jef- 
ferson Co.  Sav.  Bk.,  Watertown;  on 
5s  at  Peter  Virkler's,  Castorland;  on 
road  bonds  at  Carthage  Nat.  Bank. 


..Oct  1  '31-'36 
.Aug  1  '30-'35 
..Oct  1  '32-'36 
..Oct  1  '32-'33 

Oct  1  1927 

13.580r.Aug  1  '29-*31 
14,994r_.  Apr  1  '32-'34 
...Nov  '17-'26 


WESTCHESTER  COUNTY. 

County  seat  Is  White  Plains. 

Almshouse  Bonds. 
4s  '09     M-S  $70,000r_Sept  1  '37-'39 

Armory  Bonds. 
4  Ms'08  F-A  $30,000r_July  1  '32-'37 

4Hs'10  M-N     9,675 May '20-'21 

4s  '16     M-S    6O,O00r.Mar  1  '18-'27 

Tax  Deficiency  Bonds. 
3Ms'01  J-D    $50,000r..J'ne  1  '27-'28 

Road  Bonds. 
4Ms'll  A-O  $58,870r 
5s  '10     -..      30,100. 
4Ms'12  A-O     42,945r. 
4Ms'12  A-O     24,710r 
4Ms'12  A-O       9,905r 
5s  '14     F-A 
4Ms'15  A-O 
4Ms'15  M-N  40,320 

Building  Bonds. 
4Hs'15  M-N$100,000r.Nov  1  '17-'36 
4s  '16     M-Sl,000,000r  Mar  1  '20-'59 

Bids.  Site=Purchase  Bonds. 
4Ms'15  A-O$175,000r_Apr  1   '27-'44 

Court-House  Bonds. 
4s  '05     F-A$150,000r_Aug    1  '30-'35 
4Ms'07  J-J     275,000r.  .July  1  '26-'36 
4  Ms'08  M-N  210,000r.Nov   1  '17-'37 

Funding  Bonds. 
3  Ms  02  J-D    $40,000r_June  1  '29-'30 

3  Ms  '02  J-D  30,000r-  .  .June  1  1931 
4s  '04  ...  63,533.47Mar  1 '28-'33 
4s  '05    M-S     39.704 .43r-Mar  1  1932 

4  Ms'07  J-J  64,579. 75rJulyl  '28- '33 
4  Ms'08  F-A  117,333.20rAugl'36-'37 
4Ms'10  F-A    85,208.66rFebl0'20-'36 

Bronx  Parkway  Bonds. 
4s '16     A-O]190,000r.Apr   1    '39-'48 
\     8,000r-..Arp  1   1949 

Bronx  Parkway  Funding  Bonds. 
4Ms'14  J-D  $487.000.June  1  '39-'63 
4Msg'15J-D  323,000c. June  1  '63-'79 

Temporary  Loan  Bonds. 

3  Ms  00  J-D  $8,500r_ .. June  1  1917 
3Ms  '01  J-D  46,742r.June  1  '25&26 
4Ms'13  M-N400,000r.May  1  '18-33 

3Ms'01  ...         5,000 June  11926 

Drainage  Bonds. 

4  Ms'08  J-J       S4.500r.July   1  '17-'20 

Sewer  Bonds. 
4Ms'15  J-D$108,000r.June  1  "17-'25 

4Ms'15  J-D     72,000 June  '17-25 

4s  '16  ...  140,000- -June  1  '17-'26 
4s&4Ms       3.866. 170- - -Jan  1 '33-'82 

Bridge  Bonds. 
4Ms'll  J-D    $20,000r_June  1  '21-'22 
4Ms'12  J-J       12.000---Jan  1  '35-'37 

"     30,000 Apr  '33-'38 

40,OOOr.July  1  '17-'24 
7,000r.-.July  1  1925 
6,00Or-June  1  '17-'22 

Refunding  Bonds. 
3.10s'01J-D     $6,0O0r.June  1  '17-'19 
BOND.  DEBT  Nov  1  '16-$8,747,131 

Floating  debt 55,705 

Assess,  val.  real  est 404,692,668 

Assess,  val.  personal 7,365,702 

Total  assess,  val.  '15 412,058,370 

(Assessment  about  70%  actual  value) 
State&Co.  tax  (per  $1,000)  '15.$4.50 
Pop'n  1910.  283,055;    1915,   321,713 

Value  of  real  estate  owned  by  the 
county,  1915,  $1,100,000. 

Int.  payable  by  Co.  Treasurer. 

WESTFIELD,  VILLAGE. 

This  village  is  iu  Chautauqua  Co. 
Inc.  1833.     Population  1915,  3,319. 

Fire  Truck  Bonds. 
4Ms'16  May   $3,000. -May  1  '17-'22 

Paving  Bonds. 
..s  ...    $10,000 1917-1921 

Sewer  Bonds. 
4Ms'10J-J     $88,000r..Jan  2 '17-'3S 

Refunding  Water  Bonds. 
4Ms'10  F-A   S10,000r-Aug    1  '17-'21 

Water-System  Construction. 
3  M&4s  M-N  $26. 400c &r__  1917-1924 
BOND.  DEBT  Oct  1914..  $151,500 
Assess,  val.  '14  (2-3  act.). .2,052,475 
Tax  rate  (per  $1,000)  1914— -$11.00 

INT.  payable  at  Citizens'  Bank  of 
Westfleld  in  New  York  exchange. 

WEST  SENECA. 

This  town  is  in  Erie  Co.  Incorp. 
1851.  The  decrease  in  the  valuation 
for  1909  was  caused  by  a  division  of 
the  town,  cutting  ofl  the  city  of 
Lackawanna. 

Sewer  Bonds. 

5s  '15     Apr  $24,380 

(Part  yearly  beginning  Apr  1   1916) 

Bridge   bonds   $2,000 

BOND.  DEBT  Aug;  7  '16-. -$26,380 
Assess,  val.  '15.  real  estate.2,999.123 

Total  assess,  val.  1915 3,416,369 

Total  tax  (per  $1,000)  1916.  $14,703 
Pop'n  1910.  4.605;     1915.  5,970. 

INTEREST  payable  at  the  Lacka- 
wanna Nat.  Bank  of  West  Seneca. 


4Ms'13  A-O 
4Ms'14  J-J   ( 


4  Ms'08  J-D 


Street  Bonds. 

($10,000r 1917-1926  I 

4.20s'16J-D     25.500r 1927-1943  I 

[         500r 1944  , 

-s  --.      32,000 ' 

TOT.  BD.  DT.  Nov  18  '16  $122,000  ! 

Water  debt  (incl.) 44,000 

Assess,  val.  (Real  estate. . -1,539,650 

1916 .Total 1,736,238 

Tax  rate  (per  $1,000)  1916 $9,394 


BOND  DEBT  Apr  1915..  $328,750  4s  '90  A-O  SSI. 000.. Apr  1 
Assessed  valuation  1914..  18.500, 000:  3  Ms'97  A-O  105,000  Apr  1 
School  tax  (per  $1,000)  1914.S10  165  3  4s'98  A-O  4,000  ~\pr  1 
. .20.500  3«s'98  A-O  ' 
3  Ms'08  A-O 


WHITEHALL     (TOWN)     UNION 
FREE  SCH.  DIST.  NO.  11. 

This  district  is  in  Washington  Co. 
4Ms'14  J-D  $56,000r.June  1  '17-'44 
TOTAL  BOND  DEBT...        (?) 

INTEREST  at  Treasurer's  office. 


WHITE  PLAINS,  CITY. 

This  city  is    in    Westchester    Co. 
Inc.  as  village  1866;  city  Jan.  1  1916. 

Paving  Bonds. 
4s  J-D    $15,000.- -June   '26-'28 

3  Ms        M-N  100,000 May  1  1931 

3  Ms        A-O     75,000 Oct    1  1930 

4s  '05     A-O       3,000 Oct    1  1935 

30,000 Deo   1  1933 

20,000.  .May  1  '39-'42 
20,000- -Aug   1  '39-'42 
20,000. -Aug   1  '35-'38 
20,000- -Oct    1  '35-'38 
20,000. -Oct 
2O.00Or.Aug 
10,000r.Aug 
47.466r.Jan 


1  '47-' 50 
1  '20-32 
1  '24-'25 
1  '17-'43 


3  Ms 

A-O 

4s 

M-S 

4s  '04 

F-A 

4s  '05 

A-O 

4s  '07 

J-D 

5s  '08 

M-N 

4s  '09 

M-N 

4Ms'12  F-A 

5s  '13 

F-A 

5s  '13 

A-O 

A-O 
5s  J-D 

5s  '08  M-N 
4  Ms'08  F-A 
4Ms'09  F-A 
4Ms'09  A-O 
4  Ms' 11  A-O 
4  Ms' 12  F-A 
5s  '13  F-A 
4Ms'13  ... 
Sewer  Bonds. 

-s  ...  $158.000 

10,000 Oct    1  1930 

24,000- -Sept  1  '24-'29 

9,000 Aug  1  1929 

9,000 Oct    1  1935 

3,000- ..June  30  1937 

18,000 May  1  1938 

12,000- --May  15  1934 
11.500r.  Aug  1  '20-23 
15,000r.Aug  1  '22-'24 
12.200r..Oct  1  '25- '26 
Funding  Bonds. 

4Ms'07J-D   $23.000 June  1  1937 

Refunding  Bonds. 

is  '05     A-O     $1,000 Oct    1  1935 

Library-Site  Bonds. 

3.84s'06A-O   $13,000 Apr  2  1946 

Tax  Deficiency  Bonds. 
6s  '14     A-O  $20,000r...Apr    1  1919 

Water  Bonds. 
4s  F-A$l  17,000- -Aug   1  '16-'2S 

4s  J-D     25,000- ..June   '26-'29 

3  Ms        A-O     60.000 Oct    1  1929 

3M8        A-O     86,000. ..Oct   31  1931 

4s  A70     40,000 Apr   1  1924 

4s  '04     F-A       1,000 Aug  1  1929 

4s  '04     M-S     23,000 Sept  1  1934 

4s  '04     M-N    23,000 Nov  1  1934 

4s  '05     A-O     29,000 Oct    1  1935 

4s  '06     A-O     10,000 Apr  2  1936 

4s  '06     M-S     85,000 Sept  1  1936 

4Ms'08  F-A  155,000 Aug  1  1938 

4Ms:08  M-N      4,000 Nov  1  1938 

4s  '09     M-N    27,000- ..May  15  1939 

4Ms'10J-J     100,000 Jan    11940 

4.10s'10J-J       12,000 Jan    1  1940 

IMs'll  A-O     10,000 Apr   1  1931 

4Ms'12  J-D       8,000r--.Dec  1  1922 
Current  Debt  Bonds. 

-s  ...    $49.000 

5s  '08     M-N    26,000 May'l  1938 

4s  '09     A-O     35,000- --Apr   15  1919 

Fire  Department  Bonds. 
4s  M-S     $4,000- -Sept  1  '17-'20 

4s  J-D        6,000- -Dec    1  '17-"22 

4s  M-S       3,000 Mch  1  1919 

4s  '05     A-O       5,000 Apr   1  1925 

10,000 May  1  1938 

25,000 
25,000 
36.000 


WEST  WINFIELD. 

This   village   is   in    Herkimer   Co. 
Inc.   1898.     Pop'n  1915.  788. 

Water-Works   Bonds. 
4Ms'13  ...    $28, 300c-. July  1  '17-'43 

TOTAL  DEBT  Oct  7  '16 828,300 

Assess,  val . ,  real  estate 380 ,110 

Total  assess,  val.  1916 403,818 

VII.  tax  (per  $1,000)  1916 $14.50 

INT.  at  West  Winfield  Nat.  Bk. 
WHITEHALL. 

This  villaxo  is  in  Washington  Co. 

Water  Bonds. 
-s  ..-    $44,000 

Fire  Bonds. 
.s  -.-    $11,000 


5s  '08  M-N 
4Ms'09  --. 
4.15s'09  .-- 
s  '11  J-D 
5s  '13  J-J 
4Ms'13  .-- 
5s  '13  J-D 
5s  '15     J-J 


Deo    1  '17-'34 

12,000 1917-1928 

6,000. -Dec    1  '18-'29 

6.000- -Dec  1   '18-'29 

14.500r.Jan   1    '17-'45 

TOWN  OF  WHITE  PLAINS  BDS. 

Road  Bonds. 

3Ms'99J-J     $78,000r 1929 

4s  04  J-J  60,000r-.-July  1  1934 
3Ms'03J-J  5,000r.--Jan  1  1930 
4Ms'10  J-D  42,000r-June  1  '17-'37 
4Ms'12  F-A     30,000.-Aug  1  "17- '31 

Summary  of  Debt  Oct.  6  1915. 

Current  debt  bonds $124,060 

Sewer  bonds- 222 ,270 

Fire  department  bonds 136.500 

Tax  and  assessment  bonds  168.668 
Macadam  &  paving  bonds      375,000 

Refunding  bonds 12,000 

Water  bonds 848,800 

Taxbonds 99,000 

Library-site  bonds 13,000 

Highway  bonds... 49,224 

Paving  bonds 15,000 

Sewer  refunding 37,000 

General  refunding 22,000 


Population  in  1914  (est.  __ 

INT.  at  Homo  Sav.  Bank,  Sauger- 
ties  Sav.  Bank,  Yonkers  Sav.  Bank. 
American  Sav.  Bank,  Mechanics' 
Sav.  Bank,  Harris,  Forbes  &  Co..  X. 
Y.,  and  the  Nat.  City  Co.,  NT.  Y. 


'25-'55 
■56-'76 
'19-'25 
-77-'80 
■79-'81 
'17-'20 
'20-'24 
■20-'25 


TOT.  BD.  DT.  Oct.  6  *15.$2, 122,462 
Certificates  of  indebtedness  230,615 
Assessed  valuation  1915.-17,931.376 
Tax  rate  (per  $1.000>  1912  -    13.945 

Pop'n  1910,  15,949;  1915,  18,681. 

INT.  payable  In  White  Plains. 


WHITE    PLAINS    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

On  July  1  1908  the  district  annexed 
Greenburgh  District  No.  10. 


J-J 
J-D 


5  Ms       J-J 


J-J 


$18,000c.-Jan  1  '17-'34 

3.000c-Dec31  '17-'19 

fl  0. 500c  &r._  Jan  1 1917 

57,500c  &rjan  1  '18-'22 

,62.500c&rJanl  '29-'27 

I   3,500c&r-Jan   1  1928 

5.000c_Jan     1  '36-'40 

f   4,000c&rJan  1  '17-'20 

14,000o&rJanl  '21-'27 

.    5,000c&r.Jan   1  1928 

I  5,500c&r.Jan   1  1929 

2,750.. Dec  1   '17-'19 

ls,000_-Jan   1    '17-'26 

49,000..  Jan    1    '17-'33 

22.500 Jan    1   1922 

35. 000.. Jan     1  '20-'30 
Greensburgh  Bonds  (Annexed). 
4s  '00      A-O     $3.000c.Dec31  -17-'19 
5s  '07     A-O     10,000c. Dec  31  '17-20 


4s  '09     J-J 


58 
4>*s 

4  '_s 

5s 

4  Ms' 14  J-J 


WHITE  PLAINS,  TOWN. 

See  City  of  While  Plains. 

WOLCOTT. 

T£is  village  is  in  Wayne  County. 
Inc.  1873.     Pop'n  1915,  1,346. 
Engine-house  bonds S5 .000 

Water-Works  Bonds. 
4Ms'12  J-J     $10.500r_July  15  '17-'42 
BOND.  DEBT  Oct  11  '16.. -$45,000 

Water  debt  (included) 10,500 

Assessed  valuation  1915 559,947 

Tax  rate  (per  $1,000)  1916. . .$20.00 

INT.  to  registered  holder  In  N.  Y. 
exchange. 


WYOMING  COUNTY. 

Warsaw  is  the  county  seat. 
Highway  Bonds. 

4 Ms' 10  J-J     $10.000 part  yearly 

4Ms'll  J-J  30.000- -July  1  '22-'31 
4 Ms' 13  F-A  20 .000 .-Feb  1  '17-'25 
BOND.  DEBT  Oct  11  '16-.-$60,000 
Assess,  val.  (Real  estate.. 20.491 .413 

1915        \Total 21,896.003 

Pop'n  1910,  31,088;  1915,  33.028. 
INT.  at  Wyoming  Co.  Nat.  Bank. 

YONKERS. 

Yonkers  is  In  Westchester  County. 
Inc.  June  1  1872.    Pop'n  '15,  90,948. 

Refunding  Bonds. 
4Ms'08  A-O  $60,000. May  16  '17-'18 
4  Ms'08  A-O  14,000.June  15  "17-'18 
'  67, 500.. Feb  1  '17-'19 
40. 000..  Apr  1  '17-'36 
42,000.  .Apr  1  '17-'37 
4i.000r.Apr  1  '17-'38 
46.000r-Apr  1  '17-'38 
Fire  Department  Bonds. 
3Ms'03  A-O  $20,000.. Apr  1  "17-'20 
3Ms'03  A-O     15,000 Apr  '21-'23 

•  15, 000..  Apr    1  '24-'26 
7,160.  .Aug   1  '17-'20 

18.000r_Mar  1  '17-'25 

6,000r-.Apr  1  '17-'18 

45,000r..Mar  1  '17-'34 

6.900r.June  1  '17-'19 

10.800r.Dec  1   '17-'19 

42,000r.June  1  '17-'30 

Public  Building  &  Dock  Bonds. 

5Ms'07  A-O  $20,000-. Nov  1  '17-'18 

Voting  Machine  Bonds. 
4Ms'16  A-O  $30,000r,Mar  1  '17-'26 

City-Hall  Bonds. 
4  Ms'08  A-O  $30,000- -May  1  '17-'28 
5Ms'07  M-N    50,000- -Apr    1  '18-'22 

•  60,000-June  15  '17-'28 
30.000- -Dec  1  '17-'28 
32.500.-Nov  1  '17-'29 
37,800.  .Aug  1  '17-'30 
14,000-. Nov  1  '17-'30 
15,000- -Oct    1  '17-'31 

6,000r.Oct    1    '17-'22 

36,000r..Mar  1  '17-'34 

3.600r.Dec  1   '17-'34 

5,700r.Oct  1   "17-'35 


4s  '09  A-O 
4Ms'll  A-O 
4Ms'12  A-O 
4Ms'13  A-O 
4 Ms' 13  A-O 


4s  '06  A-O 
4Ms'10  A-O 
4Ms'13  A-O 
5s  '13  A-O 
4 Ms' 14  A-O 
4Ms'14  A-O 
5s  14  A-O 
4Ms'16  A-O 


4  Ms'08  A-O 
4  Ms'08  A-O 
4Ms'09  A-O 
4Ms'10  A-O 
4Ms'10  A-O 
4Ms'll  A-O 
4Ms'12  A-O 
4 Ms' 14  A-O 
5s  '14  A-O 
4Ms'15  A-O 

Deficiency  Bonds. 
4Ms'10  A-O  $16.000- .May  1  '17-'20 
5s  '13     A-O     6O.0O0r._Apr  1  '17-'21 
4Ms'15  A-O  180.000r.Oct   1    '17-'25 
4Ms'16  A-O  400.0O0r.Mar  1  '17-'26 

Hospital  Bonds. 
4Ms'll  A-O  $56.250- -Oct  1  '17-'31 
4Ms'll  A-O  37.500. -July  1  "17-'31 
5a  '13  A-O  2,000— Apr  I  '17-' 18 
5s  '14  A-O  3.000r.Dec  1  *17-'19 
4Ms'16  A-O     57.000r.June  1  '17-'35 

Certificates  of  Indebtedness. 

4Ms  '16       ($150.000 Oct  1   1919 

A-0<    175.000 Oct  1    1920 

[  200,000 Oct  1   1921 

Local  Improvement  Bonds. 
4Ms'09  A-O  $66.300.. July  1  '17-'29 
4Ms'll  A-O  14,250..Feb  1  '17-'31 
4Ms'll  A-O  15.000. .May  1  '17-'31 
4Ms'll  A-O  86.250. .Oct  1  '17-'31 
4Ms'12A-0  75.000--Mch  1  '17-'31 
4Ms'12  A-O  40.000r.Apr  1  '17-'26 
4Ms'14  A-O  150,000r_June  1  '17-'31 
5s  '14  A-O  S8.200r.Dec  1  "17-'34 
4Ms'15  A-O  196.000r.Apr  1  '17-'30 
4Ms'15  A-O  63,000r-Oct  1  '17-'25 
4Ms'I6  A-O     85.000r.Mar  1  '17-'31 

Road  Improvement  Bonds. 
4 Ms'08  A-O  $30.000-. May  1  '17-'28 
4s  '08  A-O  30.000.Auir  15  '17-'28 
4Ms'09  A-O  26. 000.. July  1  '17-'29 
4Ms'10  A-O  17,500.. Aug  1  '17-'30 
4Ms'll  A-O     15,000- -Oct    1  '17-'31 

Assessment  Bonds. 
4 Ms'08  A-O  $30,000- -Dec  1  '16-'18 
4s  '09  A-O  15,000,-Apr  1  '17-'19 
4Ms'10  A-O  20.000--May  1  ,17-'20 
4Hs'll  A-O  50.000--Feb  1  '17-'21 
4Ma'12  A-O  90.000r..Apr  1  '17-'22 
4Ms'12  A-O  82,000r.Oct  1  '17-'22 
5s  '13  A-O  140.000r.-Apr  1  '17-'23 
5s  '13     A-O  160,000r..Oct  1  '17-'23 


4Ms'14  A-O  136,000r..Mar  1  '17-'24 
4Ms'14  A-O  112. OOOr. June  1  '17-'24 
5s  '14  A-O  450.000r.Dec  1  '16-'24 
4Ms'15  A-O  117.000r.Apr  1  'l7-"25 
4Ms'15  A-O  200.000r.Oct  1  '17-'25 
4 Ms' 16  A-O  190, OOOr. Mar  1  '17-'26 

Revenue  Bonds.         __  

4Ms'12  F-A$150.000r.. -May  1  1917 
5s  '13     J-J    300.000r-.July  1  '17-'18 

Tax  Sale  Bonds.  „.,,„, 

5s  '14  A-O$320,000r.Doc  1  '17-'24 
4Ms'lS  A-O  135.000r-Ai>r   1    '17-'25 

Street-Cleaning  Equipment. 
5s  '14     A-O       |800r— -Dec   1  1917 

Irving  Park  Bonds. 
3Ms'02  F-A     $5,000 May  1  191  / 

Street-Paving  Bonds. 
4s  '94  A-O  $93.341  — Apr  1  '17- 2.> 
4s  '99  A-O  24.900.. Apr  1  '17-'27 
3K8'00A-O  15, (M'l)  .Apr  1  '28-'29 
'  12,000  -Apr  1  '29-'30 
1 1,3 so  .Apr  1 
10. OOOr.  Oct    1 


L5.000._Apr  l 
9,000.  .Apr  1 
3Ms'00A-O  21.000. -Apr  1 
3^s'01  A-O  41.1.-0.. Apr  1 
3Ms'0l  A-O  13, 000.. Apr  1 
3Ms'()2  A-O  160,700— Apr  1  '20-'39 
3Ms'03A-O  15.000._Apr  1  '40-'41 
4s  '03  A-O  117,500— Apr  1  '42-'53 
4s  '04  A-O  69,400.  .Apr  1  ':>3-'60 
4s  "05  A-O  133.700. .Apr  1  '20-'29 
4s  '06  A-O  108,650— Apr  1  '3()-'39 
4s  '07  A-O  17.700. -Apr  1  '48-'50 
4s  '06  A-O  15. 500.. Apr  1  '47-'48 
4Ms'07A-O  (ID, 000.  .Apr  1  T)l-'56 
4Ms'00A-O  70,000— Apr  1  '40-'46 
4Ms'07  A-O  110,000. -Apr   1   '57-'67 

5Ms'07  A-O       9,350 Apr  1   1950 

4Ms'08A-O  39.000.  .Julv  1  '17-'28 
4  Ms'08  A-O  9.600.. Sept  1  '17-'28 
4  Ms'08  A-O  75,000.  .Sent  1  '17-'28 
4s  '09  A-O  7.670.  .Mch  1  '17-'29 
4s  '09  A-O  42,250— May  1  '17-'29 
4Ms'09  A-O  71.500._jmv  1  '17-'29 
4Ms'09  A-O  26,000.. Nov  1  '17 '29 
4Ms'10A-O  55.300.  .Mch  1  '17-'30 
4Ms'10A-O  28,000. -Aug  1  '17-'30 
4Ms'10A-O  56,000. .Oct  1  '17-'30 
4Ms'10  A-O  28,000„Nov  1  '17-'30 
4Ms'll  A-O  60,000. .May  1  '17-'31 
4Ms'll  A-O  44.200-.July  1  '17-'31 
4Ms'12  A-O  52,000r.Apr  1  '17-'29 
5s  '13  A-O  153.000r_.Apr  1  '17-'33 
4Ms'14  A-O  63.000r..Mar  1  '17-'30 
4Ms'14  A-O  39.000r_.June  1  '17-'29 
4 Ms' 16  A-O     94.000r.Mar  1  '17-'36 

Public-Building  Bonds. 

4s  '09     A-O   $42,250. .May  1   '17'29 

4Ms'09  A-O     19.500. -July  1  '17-'29 

15,000.. May  1  '17-'31 

7,50O..July  1  '17-'31 

16,000r.Oct    1    '17-'32 

17,000.. Mar  1  '17-'33 

18.000r..Mar   1  '17-'34 

45. OOOr.  June  1  '17-'34 

5. OOOr.  Dec   1   '17-'21 

20,000r.Mar  1  '17-'36 

Public-Park  Bonds. 

3Ms'99  M-N  $80,000. -Mav  1  '17-'24 

4s  '03     M-N      1,000 May  1  1917 

8.000- .Mav  1  '17-'21 
17.000.  .May  1  '22-'24 
60. 000.. June  1  '17-'28 
15.000_.Xov  1  '17-'28 
52.000.  .July  1  '17-'29 
Police  &  Fire  Bureau  Equipt. 
4Ms'12  A-O     $8,000r.Oct    1    'l6-'24 
Water  Bonds. 

4s  "88     A-O     $5.000 Apr  1   1917 

15.000 Apr  1   1917 

20.000 Apr  1   1917 

35,000.. Apr  1   '17-'18 

15,000 Apr  1  1917 

A-O  100,000-. Apr  1  '1S-'19 
A-O  150.000-.Apr  1  '20-'22 
A-O     20.000..-  Apr  1    1917 

25,000 Apr  1   1919 

25.000 Apr  1   1920 

50.000 Apr  1   1921 

60,000 Apr  1   1921 

A-O  125.000. -Aor   1   '22-'23 

A-O  150.000 Apr  1   1924 

A-O  60,000-.  Apr  1  '23-'25 
A-O  175, 000..  Apr  1   '2.V26 

A-O     60,000 Apr  1   1926 

4Ms'07  A-O  150,000 Apr  1   1927 

5s  '08  M-S  80,000— Mch  2  '17-'48 
64,000. -Julv  1  '17-'48 
63,000.  .Nov  1  '17-'48 
41,25  L.Maj  !  '17-'49 
33.0:1!).  .Nov  1  '17-'49 
17-'50 
34,000. .Nov  1  17-'50 
35,000.  .May  1  '17-'51 
70.000. -Julv  1  '17-'51 
72,000.. Mob  I  '17-'52 
80.000r.Oet  1  '17-'32 
85,000. .Mar  1  '17  "23 
85,000r.-Oct  1  '17-'33 
85,000. .Apr  1  '17-'33 
72.000r.June  1  '17-'34 
14  A-O  106.000r.Dec  1  '17-'34 
4Ms'15  A-O  95.000.-_Apr  1  '17-'35 
4Ms'15  A-O  95,000r_Oct  1  '17-'35 
4Ms'16  A-O  100,000r.Mar  1  '17-'56 
4>fs'16  A-O  160.000r.June  1  '17-'56 
INT.  on  the  above  bonds  is  pay- 
able in  New  York  exchange. 

RECAPITULATION'       OF       DEBT 
OCT.  1  1916. 

Refunding   bonds $313.500  00 

Police  &  Fire  Dept  bds      199.260  00 

Citv-Hall  bonds 326.800  00 

Deficiency  bonds  -  (.56.000  00 

Hospital  bonds .        156.750  00 

Local-impt.   bonds  000  00 

Road-impt.   bonds 1 18.500  00 

Assessment    bonds 1.792.000  00 

Revenue  bonds 450.000  00 

Public-building  &  dock 

bonds 29.500  00 

Street-paving    bonds   _       162. 621  00 

Building  bonds 206.250  00 

Park  bonds 240.250  00 

School  bonds 2.242.470  00 

Water  bonds 2.774.250  00 

Certfs.  of  Indebtedness  2.366,500  00 
Local-  Improv't  notes        03s. 000  00 

Tax  silo 495,0 

Street-cleaning  equip')  1, 600  00 

Voting  machine  bonds  30,000  00 

Total  Oct.  1  '16---S1  1.033.151  00 
Deductions — 
Revenue  bonds $150,000  oo 

Water      bonds,      lG 

after  Jan.    1    100S    ..     1,601.285  62 

Ctfs.  of  Indebtedness       2,366,600  oo 
Yonkers  bonds  In  W 
Bond  Sinking  Fund        1 10.000  00 


4Ms'll  A-O 
4Ms'll  A-O 
4Ms'12  A-O 
4Ms'13  A-O 
4Ms'14  A-O 
4Ms'14  A-O 
5s  '14  A-O 
4 Ms' 16  A-O 


4s  '04  M-N 
4Ms'07  M-N 
4  Ms'08  A-O 
4  Ms'08  A-O 
4  Ms'09  A-O 


4s  '89     A-O 

3  Ms'90  A-O 

4s  '91     A-O 

4s  '92     A-O 

4s  '93 

4s  '94 

4s  '97 

4s  '99 

3  Ms'00  A-O 

3Ms'01  A-O 

3Ms'02  A-O 

4s  '03 

4s  '04 

4s  '05 

4s  '06 

4s  '07 


A-O 


4  Ms'08  A-O 
4  Ms'08  A-O 
4s  '09  A-O 
4  Ms'09  A-O 
4  Ms' 10  A-O 
4Ms'10  A-O 
4Ms'll  A-O 
4Ms'll  A-O 
4Ms'12  A-O 
4Ms'12  A-O 
4  Ms' 13  A-O 
5s  '13  A-O 
4  Ms' 13  A-O 
4Ms'14  A-O 


3Ms'03  A-O 

4s  '04      A-O 
4Ms'12  A-O 

School  Bonds. 
4s  '92  A-O  $8,000.  .Apr  1 
4s  '94  A-O  82.000  .Apr  1 
4s  '95     A-O     15, 000.. Apr   1 


30-'31 

17-' 26 


$  I.  157.7S5  62 
Debt  to  be  counted   In 
ascertaining  the  power 

to      become     further 
indebted  S9.625 

Assessment  bonds,   revenue  bunds. 

certificates  of  Indebtedness  and  local 
Improvement  notes  are  Issued  in  <m- 
17-'19  ticinuiou  of  tiie  collection  of  taxes 
20-'36  and  assessments  and  paid  from  the 
37-'39 1  receipts  thereof. 
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YONKERS    (Concluded) . 

Water  bonds  are  paid  from  receipts 
of  Water  Bond  Sinking  Fund. 

Prior  to  .1  in.  l  1908,  the  Sohool 
Bonds  were  Issued  by  the  Board  ol 
Education  and  the  water  bonds  by 
the  Water  Board.  Since  the  date 
referred  to,  however,  all  bonds  of  the 
city  have  been  issued  under  the 
Uniform  Charter  for  cities  of  tiio 
second  olass.  Chanter  -t.">2  of  the 
Laws  of  1908  repeals  the  Acts  under 
which  the  Board  of  Education  and 
the  Water  Hoard  were  created  sep- 
arate bodies. 

city  PROPERTY . — Real  estate 
owned  by  the  city  Is  assessed  at 
[ding  water  works 
valued  at   S9.560.000. 

ASSESSED  V  U.l'ATION. — The 
city's  assessed  valuation  has  been: 


1916.  L915. 

s  $ 

Real  estate.  120 .535. 865  U4.0S 

Personal...     2.333,500  2,700,700 

Total 122,869.365  1 16,78 1 ,3  S6 

Average  rate 

(perSl.000)      28-5325  27.7165 


YORKVILLE. 

This  village  Is  In  Oneida  Countv 
Inc.  1902.     Population  1915.    1,086. 

Sewer  Bonds. 
4.35s'll  A-O  $21, 000. Apr  15  "l?-^ 

..a  '14     --..        2.500-.- 

4.90s'15A-O       6.000. -Apr  1   'lS-^ 

Street  Bonds. 
4.3Ss'll  A-O  S10.500.Apr  15  'l7-'37 

..s  '14     -—        3.800 

TOTAL  DEBT  Apr  1  1915-.S43.300 

Assessed  valuation  1914 467,89 

(Assess,  abt.  2-3  act.  val.) 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  devisions  in 
New  York  State  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.    We  add  in  each  case  the  population  from  the  U.  S.  Census  of  1910. 

Pop'n 

1915. 

1,571 

2,062 

677 

805 

1.138 

8,184 


Debt.  Valuation.  51,000. 
None  t$SG9.G70  t$9-80 
None  h  1,220, 768  M4.00 
1.200  7(230, 72S  Mo. 00 
None*      

None   §5.442,593   §12.23 

e3, 742,690     e9.96 

None  tl. 190, 280     t8.00 

None  7(2,460.23S  7(11.30 

None     1,887,818     14.50     

1,000       e222,491       55( 

None  11,499,074       5.16     


Bonded  Floating  Assessed   Tax  per 

Place —  Debt. 

Adams  (V).  Jefferson  County. $35, 500 
Alexandria  Bay  (V),  Jeff'n  Co.  41,360 
Alfred  (V),  Allegany  County..   27,000 

Altamont  (V)    Albany  Co 31.800 

a  (V.),  Allegany  Co.--d25.000 
Arcadia  (T),  Wayne  County..  58,000 
Arcadia  On.  F.  S.  D.  No.  2, 

Wayne  County 48,500 

Avon  Union  Free  S.  D.  No.  1.  38,000 
Babylon  (V).  Suffolk  County.  25,000 
Ballston  Spa  Un.  Fr.  S.D.No.l  58,000 
Barker  (V) ,  Niagara  County.  .  30,000 
Batavia  Union  FreeS.D.No.2.  27,000 
Bedford(T)  Un.Fr.S.D.No.10.  44,000 
Belfast  (T),  Allegany  County.  31,500 
Belfast  (T)  Un  Fr.  S.  D.  No.  1.  32.500 
Big  Flats  (T),  Chemung  Co...  30,000 

Blasdell  (V),  Erie  County 46,000 

Bolivar  (V) .  Allegheny  Co 
Boonville  (V.)  Oneida  Co 
Boonville  Un.  Fr.  S.  D.  No.  1.  34,000 
Brewster  (V),  Putnam  County  48,000 
Camden  (V),  Oneida  County..  50,500 
Camillus  Un.  Fr.  S.  D.  No.  9.  37,000 
Canisteo  Un.  Fr.  S.  D.  No.  1..  32,000 
Canton  Un.  Fr.  S.  D.  No.  1. 
Castile  (V),  Wyoming  County 
Catskill  Union  Free  S.  D.  No.  1  31,000 
Cattaraugus  (V),  Cattar's  Co.  28,000 
Centerville  (V),  Allegany  Co.d35.000 
Champlain  (V),  Clintou  Co...   32,600 
Chautauqua  (T),  U.  F.  S.  D.3.d30,000 
Cheektowaga  Un.  F.  S.D.No.7  48,000 
Cherry ValleyS . D .  1 ,0  tsegoCo.  27 ,000 
Clinton  tV),  Oneida  County..   39,150 
Cohocton  (T),  Steuben  County  28,000 
Cold  Soring  (V).  Putnam  Co..  87,000 


3,100 


None 
None 
None 
None 


c706,749       

7(706,381  M4.50 
el,090,412  el9.00 
el. 277,967  '13.50 


1,477 


..  43,000     §579,774  §10.70 

80,400  None  e764,867  ell.00 
None  7(809,323  7(13-00 
None  hi,  185.992  7(7.16 
None  7(783,765  7zl4.30 
None       7(888,280  M1.42 

7(802,763  /i  15. SO 

26,600 Til, 483, 530  Ml. 60 

62,000  None  7(b64,509  /i9.25 
None  7(2,581,980  7,9.90 
§400,690     §8.85 


1,495 

940 

1,260 

1,909 


1,402 
2,181 


1,276 


None      7(468,945  M2.00       1,279 


None  7(2,215.761  13.05 
None  li 407 ,999  M6.00 
10,000  7(686.680  M0. 00 
None  i/l, 633, 710  1/8.07 
None  ol, 206, 800     08.6O 


Cooperstown    (V) . 30,500    1,159,600 


Cooperstown  U.  Fr.  S.  U.No.l  40,000 
Corinth  (V),  Saratoga  County.  77,000 

Cortland  County 64,000 

Cortland  (T),  Westch'r  Co...  33,209 
Coxsackie  (V),  Greene  County  39,000 
Croghan  (V),  Lewis  County..  27,000 
Cuba  Union  Free  S.  D.  No.  1__  57,100 
Cuba  (V.) ,  Allegany  County..  49,600 
Dayton  Un.  Fr.  S.  D.  No.  9--  27,000 
Delhi  (V),  Delaware  County..  32,000 
De  Ruyter  (T).  Madison  Co..  36,000 
Eastchester  Un.  Fr.  S.D.No.l.  49.000 
EastchesterUn.  Fr.S.D.No.  2.  47,000 
East  Hamburg  U.  F.  S.  D.  l.*57,000 


None  h2, 153,607     p8.40 

None      /i942,345  M9.80 

31,800e36.510,U9     c7.42 

None    M9.057.070       

None  7(1,199,358     7(8-60 

l",250   el 7141.670    ellTo 

1,400  831,500  23.99 
None  425,000  18.25 
2,000  808,450  14.00 
None  t570,000  U7.09 
None  7i2, 928,957  M2.02 
None  7(1,942,181  7(12.17 
None  el  ,550,000  e9.00 
None   M.391. 174  M4.30 

7(533.495  7(16.71 

None  7(349,522  7(31.70 
None  T912.297  20.73 
None  e2 ,066 ,760  el 2. 00 
Noneel8.761,195     e9.62 

0956,560  alO.96 

None  /(4S0.000  7i  10.00 
6.651  600.078  14.26 
None  e2, 092, 512     13.74 


1.264 

3,103 

935 

2,634 


2.415 
30,074 
22,790 

2,309 
659 


1,645 


1,743 
1,267 


Easthamp'n(T)Un.F.S.D.No.5  36,000 

ElizabethtownUn.Fr.S.D.No.l  29,000 

Ellenville  (V.),  Ulster  County.  29,500 

Ellicott  Un.  F.  S.  D.  No.  2...  42,500 

Endicott  (V.),  Broome  Co...  71,000 

Essex  County 50.000 

Falconer  (V),  Chautauqua  Co.  60,000 

FarmingdaletVj,  Nassau  Co.  31,200 

Fayetteville  (V). Onondaga  Co.  43.500 

Fort  Edward  (T.) ,  Wash'n  Co.  30,000 

Franklinville    (V.),    Cattarau- 
gus   County 92,000     7(1,049.547  7(15.83 

Friendship  ( v.),  Allegany  Co.  44,600       None      e522,055   el0.93 

Gates  S.  D.  No.  3,  Monroe  Co.  39,700    12,042,000     43.92 

Gates  (T),  Monroe  County. _.d30, 000 f5. 878.441       

Great  Neck  Sch.  Dist.  No.  7—  95,600        None  7(6,393,973 

Greece  (T),  Monroe  County. _  64,275     25,000   e8,614,775 

Greenburgh  (T)   Un.  Fr.  Sch. 

Dist.  No.  1 96,000    e5,784,730 

Greenburgh  (T.)  Un.  F.  S.  D. 

No.    3 56.000 

Greenburgh  (T.)  Un.  Fr.  Sch. 

Dist.  No.  5 *68,000    §2,183,741 

ureenport  (V),  Suffolk  County  37,750 

Greenwich  (T.),  Wash'n  Co..  33,500 

Greenwich  (V) ,  Washingt'n  Co  40,500 

Groton  (V),  Tompkins  Co 47,500 

Hamburg(T).  Un.Fr.S.D.No.8-  41,400 
43,000 
69,500 


3.073 

5~,58l 
32,461 
2,342 
1,856 
1.779 
5,731 

2,065 
1,199 


7(6.50 
e9.27 


7.03 


5,498 


10,794 


None  7(6,649,091     7l5.11 


None  el  ,989,160 

None     2,294,396 

None      7(1,098,696  7(32.22 

None      7(587,160  7(16.27 

None   7(3,265,184  7(5.96  4- 

§489,460  §25-90 

861,301  7.50 


cS.30       3,735 


2,315 
1,445 


None 


2,000 
None 


§2,490,225   §11.25 

f6,771,6S0       

7(551,380  7(12  89 
7(786.330  7(12.22 


None   e7, 575. 800 
None  7(5.271,110 


e8.6i 
9.90 


5.20 
12.03 


Hamden  (T.),  Delaware  Co. 
Hamilton  (V).  Madison  Co... 
Haverstraw  Un.  F.  S.  No.  1, 

Rockland  County 41,250 

Hempstead  Com.  S.D.  No.  28  95,159 
Hilton  (V),  Monroe  County..  55,300 

Honeoye  Falls,  Monroe  Co 47,000 

Hornellsville  Sch.  Dist.  No.  7.  34,000 
Irondequoit  (T) ,  Monroe  Co..  62,750 

Islip  (T),  Suffolk  Co d30,000 

lslip  Un.  Fr.  Sch.  Dist.  No.  1.  35.000 
Kenmore  Un.  Fr.  S.  D.  No.  1.  84,500 
Lakewood  (V),  Chatauqua  Co.  29,500 

Lewis  County 90 ,268 

Lewiston  (V.),  Niagara  Co...  39,000 

Liberty  (V),  Sullivan  Co 39,500 

Little  Valley  (V)CattaraugusCo  38,160 

Livingston  County 47,250 

Manchester  Un.  Fr.  S.  D.  8..  35,000 
Manchester  Un.  Fr.  S.  D.No.7  38,333 
Marcellus  (V),  Onondaga  Co..  32,000 
Marlboro  (V),  Ulster  County.  31,000 
Massena  ( V) ,  St.  LawrenceCo..  78.C33 
May ville  (V),  Chautauqua  Co.  32,4ri0 
Mexico  (V),  Oswego  County.  52,000 
Mineola  (V),  Nassau  County..  51,000 

Minoa  Un  Fr.  S.  D.  No.  2 34.000 

Monroe  Un.  Fr.  Sch.  Dist.No.l  40,f>25 

Monroe  Un.  Fr.  S.  D.  No.  4..  45.000     §944','666 

Moriah  U.F. S.D. I.Essex  Co.  50.000    Nono      7(2,092.903       

Mt.  Pleasant  S.  D.  No.  1 28.550       None  h3.208.382      

Naples  (T).  Ontario  County..  35.000      _      O770.212     19.41 

Nelson  (T),  Madison  County..  31.000       None         636.212  c25  00 


1.387 
1,586 


817 
1.258 


None  7(5.679.109 
None  7(2,238,048 

'775.430   T  10.00 

Noneell.764,843       

None      7(332,293  7(17.00 

500      7(927,912    7(20.00 

2,000       t461,287  U4.17 

None  30.428.352       

None  §383,000  §16.80 
None  e673,069  e21.72 
None      1/443.750  1/12.62 

None  §1.2227698  §11~60 

None  667,975  12.00 
None       7(519,000  7(20.30 

None  al.211.815aSll.50 
None      7(540.739      15.72 

None      0724.943  al3.80 


4.603 
17,568 


702 
25,947 

"27395 

1,307 

38,427 


991 
795 
4,614 
1,201 
1,474 
2,318 


2,285 
1.230 


Bonded  Floating  Assessed    Tax  per  Pop'n 

Place —                                          D'bt.  Debt.   Valuation     $1,000.  1915. 

New  Hartford  (T),  Oneida  Co.  50,000    ((3.000,000      7,864 

New  Hartford  S.  D.  No.  8...   47.000  None     1,733,547     10.16     

Now  Hartford  U.F. S.D.No.l-   45.000  None      1,665.762        9.39  4- 

New  Lebanon  (T) .  ColumblaCo  33.000  None       «619,527      C2.60  1.369 

New  Pal cz  (V) .  Ulster  County  57,500       1,700        352.767       1,261 

Niagara  (T.)  Commons.  D.  5  25,000    7(1,070,069  7(12.15    

Nlskayuna(T) .Schenectady Co  27,000       None  §1,643,942      2,607 

No.  Dansville  U.  F.  S.  D.No.l    28.000  Nono   e2 ,060 ,433   cl0.67     

North  Klba  (T).  Essex  County.   57.00G     1/1,243.175  1/20.70  3,933 

Norwich,  Chenango  Co 219.462     41.641     3,293,780      e27.83 

Oakfield  ( VI ,  lienoseo  County.  35,000  None      7(434,055     11.10  1,307 

Oriskany  (V~),  Oneida  Co 40,000    None  582,632       

Oriskanv  Kails  (V.).  OneidaCo.  36,800  None      7(313,398  7(14.00  973 

Owego  (V),  Tioga  County 62,500  None   §2,926,413   {17.12+  4,570 

Oyster  Bay  Sch.  Dist.  No.  4-.d25.000     

Painted  Post  (V),  Steuben  Co.  42,675  None       /(640.620  7(15.60  1,319 

Palmvra  (V).  Wayne  Co 32,000  None  7(1,563,741  7(10. 80  2,469 

Patctiogue  (V).  Suffolk  Co 64,500  None  7(3,499,971     10.00  4,506 

Pawling  (V).  Dutchess  Co 30,000  None       e558,500   el0.69  1,050 

Penn  Yan  School  District 51.000  None  7(2, s6 1,80 8     7(9.09     

Phelps  (V),  Ontario  County..   60,000  None      7(711,377  7(14.00  1,375 

Philadelphia  (V),  Jefferson  Co.  38,000  None      o341,115     aS.20  847 

Philmont  (V).  Columbia  Co...  37,000     §1,778.745     §6.49  2,060 

Port,  Dickinson  (V) ,  BroomeCo.43,000       None       §435,000       583 

Port  Henry  (V),  Essex  County  40,700  None      x7 49.380  Z17.94  2,584 

Ramapo  U.  F.  S.  No.  7 r/35.000     

Ravenna  (V),  Albany  County-   52.500  None      7(649,675     7;6.20  1,700 

Red  Creek  (V) ,  Wayne  Co d30,000    525 

Red  Hook  (V):  Dutchess  Co..    30.000  None       §519.010   §10.00  923 

Richfield  Spgs.  (V),  Otsego  Co.  39,500    750,425       1,623 

Rotterdam  &  Niskayuna  Un. 

Free  Sch.  Dist.  No.  12 53,700  None      7(587,885     31.85     

Saratoga  (T) .  Saratoga  Co 73.000  None    el,500,000     19.60  3,814 

Saugerties  (V) ,  Ulster  Co d26,000     4,490 

Schoharie  County 52,360       None      23,005 

Schoharie  (V),  Schoharie  Co.-  25,200  None       T404.604     t7.80  1,124 

Schroeppel  (T),  Oswego  Co. ..  39,000     M ,4 94 ,390  M5.40  3,149 

Schuylersvllle  (V),  Saratoga  Co  39,400  None       e478,431      18.00  1.711 

Sharon  Spgs.  (V),  Schoharie  Co  38,280  None        520,563     11.70  531 

Sherburne  (V),  Chenango  Co..  41,000  2,000      7(461,215  Ml  .00  1,016 

Sherman  Un.  Fr.  S.  D.  No.  5.  39-500  None      4553,698  tlO.OO     

Shortsville  (V).  Ontario  Co...  25.2o0  None      7(609,597  Ml. 81  4-   1,228 

Silver  Spgs.  (V),  Wyoming  Co.  34,500  None      7(487,305     14.00  893 

Sodus  (T.),  Wayne  Co 40,000    5,757 

Solon  (T),  Cortland  County...  36,000  None       e271,876    e34.02+       545 

Spencerport  (V).  Monroe  Co..  62,900  None       6603,500  elO.OO  848 

Springville  (V).  Erie  County,   85,294  3,000  7(1,034,937  7(17.82  2.688 

Stamford  (V),  Delaware  Co..  30,200  None      el, 255,312     eS.OO  1,060 

Stillwater  (T) ,  Saratoga  Co...  34,310       None  §2,352,708       6.837 

Theresa  (V.).  Jefferson  Co-..  37,000  1,167       e564,782   el3.40  1,053 

Tlconderoga  (V),  Essex  Co...  37,000  None  tl.096,298  012.61  2,754 

Tuxedo  Un.  Sch.  Dist.  No.  6.  28,900  None  44. 354.210    t4.33     

Union  (V).  Broome  County...   83,400  None      7(689,895  M7. 50  1,922 

Vernon  Un.  F.  S.  D.  No.  7...  30,000    e38S,999  el5.60     

Walden  (V),  Orange  County..  39,000  None  7(2,055,192  7(14.00  5.196 

Warsaw  (T)Un.F.  S.D.  No.  10  59,000  None   e2,289,640     §800     

Warsaw  (T.),  Wyoming  Co..  40.000  2,500   e3 ,669.623   el  1.14  4,545 

Webster  (V).  Monroe  County.  49,600  2.500      7(894,103     7(7.02  1,439 

Wellsville  Un.  Fr.  S.  D.  No.  1.   68,000  None  7(2,822,624  7(12.05     

Williamson  (T.),  Wayne  Co..  70,000  None  e2, 013, 230  el0.30  3,762 

♦Total  debt,     d  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 

Informed  as  to  what  is  total  debt,     y  Figures  are  for  1910.     x  1911  figures, 

a  1912  figures.       tl913  figures.     §  1914  figures,     e  1915  figures,  /i  1916 
figures. 


State  of  New  Jersey. 


DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State   Capital Trenton 

Gov.  (term  exp.  Mon.  bef .  3d  Tues. ,  Jan.  '17)  James  F.  Fielder 
Secretary  of  State  (term  exp.  Apl.  5  '20)--Thos.  F.  Martin 

Treasurer  (term  expires  Apr.  1  1919) William  T.  Read 

Comptroller  (term  expires  Feb.  20  1917) Edw.  I.  Edwards 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  is  no  limit  to  the  length  of  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
its  credit  to  any  company.  The  constitution  of  1844  forbade  the  cre- 
ation of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  &c.  This  exception,  under  which  it  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  the  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

[A  proposition  to  issue  $7,000,000  4%  road  bonds  carried,  it  is  reported, 
at  the  general  election  Nov.  7  1916.     V.  103,  p.  1808.] 

TOTAL  DGBT. — With  the  exception  of  $116,000  certificates  issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895,  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 

Nov.  1   1901 571,000!  Nov.  1  1895 5660.400 

Nov.  1  189S 194.000   Nov.  1  1894 735,400 

Nov.  1  1897 394,000    Nov.  1  1S80 1,996,300 

Nov.  1   1896 593,400lNov.  1  1866 3,395.200 

On  Nov.  1  1915  the  cash  balance  on  hand  in  the  State  Fund  was  $2,457.- 
687  39;  this  fund  also  held  on  the  same  date  1.S87  shares  (par  value  5188,- 
700)  of  the  stock  of  the  Delaware  &  Raritan  Canal  and  Camden  &  Amboy 
RR.  &  Transportation  companies,  the  market  value  of  which  amounts  to 
about  $450,000.  The  State  School  Fund  on  Nov.  1  1915  held  securities 
to  the  amount  of  $6,079,430  19;  cash  balance  on  hand  for  investment. 
$135,631  28. 

ASSESSED  VALUATION.— The  assessed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  at  supposed  full  value — a  much  higher  basis  than  formerly. 

.$1,570,210,073!  1SSS S603.676.953 

.    1,153.682,961 1 1886 573,256.303 

891.237,286    1884..   ..    554,828,114 

844.354,193    1882 634,917.876 

794.-12S.04S    1SS0 518.617,518 

774.39S.332    1S7S 531    I 

742.759.OS2    1S76 596.833.707 

649.979.700,1874 619.057.903 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  In  1900 
was  5219,656,014.  in  1902  S223.4S6.392.  In  1903  1227.195.116,  in  1904 
5231,655,525,  In  1905  5236,720.571.  in  1906  5191.532,469,  in  1907  5200.- 
045,173,  in  1908  5272.182,490.  in  1909  5279.059.611.  in  1910  1286.546.453 
and  In  1911  $284,542,181.  The  values  of  railroad  and  canal  property  from 
1906  to  1911  incl.  do  not  Include  2d  class  RR.  property,  the  latter  betas 
given  In  the  totals  shown  above  for  those  years.  No  general  tax  is  Imposed 
In  New  Jersey,  the  State  deriving  its  revenue  from  other  source8  •     j_j 

/ 


1915- 

...$2,583,953,595 

1906. 

1914. 

...  2,481.605.038 

1905. 

1912. 

...  2,289,770,281 

1900. 

1911. 

...  2,166,735,535 

1898. 

1910. 

...  2. 045,  SOS,  214 

1896. 

1909. 

...  1,949,687,287 

1894. 

190S. 

...  1,843,001,178 

1892. 

1907. 

...  1.841.527.418 

1890- 

Nov..  1910. 
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POPULATION  OF  STATE.— Population  has  been  as  follows: 


1915 2,844.342 

1910 2,537,167 

1905 2,144,134 

1901- .1,883,00!) 

1890. .1,444,933 


1830 320,823 

1820 277,575 

1810 245,562 

1800 -211,149 

1790- 184,139 


1880 1,131,116 

1870 906.0116 

1800 672,035 

1850- 489,555 

1840-.- 373,306 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  investor  If  arranged  in 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  Its  debt-making  power  by  the  State 
constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4  the  whole 
subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  indirectly  loaned  in  any 
case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State  which  shall  singly  or  in  the  aggregate, 
with  any  previous  debts  or  liabilities,  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or' to  repel  invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorised  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein:  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  such  debt 
or  liability  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  power  of  the  State  for 
making  debt  Is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &c, 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specified 
therein,  <tc.  In  the  latter  case  the  mode  of  procedure  is,  as  will  be  seen, 
given  in  the  same  paragraph  of  the  constitution. 

[On  Nov.  2  1915  the  voters  decided  against  the  question  of  Issuing  $1 ,000,- 
000  bonds  for  the  purchase  of  what  is  known  as  the  "Wharton  Tract"  in 
Atlantic  and  Burlington  counties.  V.  101,  p.  1825.  It  was  originally  in- 
tended to  issue  these  bonds  in  the  name  of  the  State  Water  Supply  Com- 
mission, without  a  vote  of  the  people,  but  the  Court  of  Errors  and  Appeals 
on  March  1  1915  decided  that  this  would  be  in  violation  of  the  constitu- 
tional provision  which  prohibits  the  bonding  of  the  State  for  a  sum  exceed- 
ing $100,000,  except  by  direct  vote  of  the  people.  See  "Chronicle"  of 
March  6  1915,  page  829. 

CITIES,  COUNTIES,  TOWNS,  &c,  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of  the  constitu- 
tion.    We  give  these  paragraphs  in  full: 

19.  No  county,  city,  borough,  town,  township  or  village  shall  here- 
after give  any  money  or  property,  or  loan  its  money  or  credit,  to  or  in 
aid  of  any  individual,  association  or  corporation,  or  become  security 
for,  or  be  directly  or  indirectly  the  owner  of  any  stock  or  bonds  of  any 
association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  asso- 
ciation or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibitions,  are  absolute. 

Article  IV,  Section  VII,  Paragraph  11,  of  the  constitution,  forbids  the 
passage  by  the  Legislature  of  any  special  laws  "regulating  the  internal 
affairs  of  towns  and  counties,"  the  constitution  directing  that  in  this  and 
all  other  cases  where  general  laws  are  feasible,  general  laws  shall  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  relating  to  the  different  kinds  of  municipalities  existing  in 
New  Jersey,  which  are  counties,  cities,  towns,  townships,  boroughs,  vil- 
lages, school  districts  and  certain  anomalous  municipalities  governed  by 
Boards  of  Commissioners  or  Improvement  Commissions,  and  not  specifi- 
cally named  as  villages,  which  they  really  are. 

The  constitutional  prohibition  above  referred  to  against  special  legislation 
relating  to  the  internal  affairs  of  towns  and  counties  has  been  so  construed 
by  the  highest  Court  in  New  Jersey  as  to  prevent  special  legislation  relating 
to  the  internal  affairs  of  any  municipality.  The  word  "towns"  as  used 
In  the  constitutional  provision  is  construed  in  the  broadest  possible  sense, 
so  as  to  include  cities,  towns,  townships,  boroughs,  villages,  school  dis- 
tricts and  municipalities  of  every  kind.  The  result  of  this  is  that  while 
the  Legislature  may,  and  does,  incorporate  municipalities  by  Special  Laws, 
naming  them  and  defining  their  boundaries,  Special  Laws  as  to  the  govern- 
ment and  powers  of  such  municipalities  cannot  be  passed.  The  old  special 
charters,  which  many  cities  have  and  which  were  granted  before  Sept. 
1875,  when  this  constitutional  provision  was  adopted,  remain  in  force 
except  so  far  as  amended  or  repealed  by  general  laws,  as  the  constitutional 
prohibition  prevents  the  amendment  or  repeal  of  these  old  special  charters 
by  a  special  law.  Consequently,  at  almost  every  session  of  the  Legislature 
In  recent  years,  one  or  more  laws  have  been  passed  providing  generally  for 
the  government  of  cities,  or  some  other  class  of  municipalities,  which  laws, 
while  general  in  form,  are  really  passed  for  the  benefit  of  some  particular 
municipality.  To  avoid  the  amendment  or  repeal  of  the  old  special  charters, 
the  new  laws  by  their  terms  do  not  take  effect  until  accepted  by  the  voters 
at  an  election  held  for  that  purpose,  and  usually  only  the  particular  muni- 
cipality at  whose  solicitation  a  law  is  passed  accepts  it.  This  makes  it 
necessary  to  inquire  as  to  any  municipality  whether  or  not  it  has  accepted 
any  such  laws  in  order  to  know  how  it  is  governed.  These  referendum 
charters,  as  they  may  be  called,  frequently  contain  important  provisions 
In  regard  to  municipal  finance,  as  did  also  the  old  special  charters.  Simi- 
larly, many  Acts  granting  power  to  municipalities  are  passed  which  do  not 
provide  a  frame  of  government,  but  still  take  effect  only  on  acceptance. 

Counties,  towns,  townships,  boroughs  and  villages  are  almost  entirely 
governed  by  general  laws  applicable  either  to  all  municipal  corporations 
or  to  those  classes,  except  that  a  few  of  the  older  towns  have  special  charters 
which  are  still  in  force  so  far  as  not  inconsistent  with  general  laws  adopted 
since.  Counties  are  governed  by  the  General  County  Act  of  1846,  as 
amended,  Comp.  Stat,  of  1910,  p.  474,  and  there  are  numerous  Acts  giving 
powers  either  to  all  counties  or  to  those  of  a  certain  population.  Towns 
are  governed  by  the  General  Town  Law  of  1895,  P.  L.  1895,  p.  218,  Comp. 
Stat,  of  1910,  p.  551S.  This  Act  applies  to  all  towns  incorporated  under 
It  by  referendum  proceedings,  and  also  to  towns  previously  incorporated 
under  other  General  Town  Laws.  Boroughs  are  governed  by  the  General 
Borough  Law  of  1897,  Comp.  Stat.  1910,  p.  226.  Townships  are  governed 
by  the  General  Township  Law  of  1899,  Comp.  Stat,  of  1910,  p.  5567. 
There  are  few  villages  in  New  Jersey,  most  of  the  former  villages  being  now 
Incorporated  under  some  other  form,  but  the  remaining  villages  are  mostly 
governed  by  the  General  Village  Act  of  1891,  Comp.  Stat,  of  1910,  p.  5727, 
which  is  known  as  The  Win  ton  Act. 

In  1911  the  Legislature  adopted  what  Is  generally  known  as  the  Walsh 
Act  (Chap.  221,  Laws  1911),  providing  for  the  commission  form  of  govern- 
ment in  cities.  This  Act  only  applies  to  municipalities  accepting  it  at  an 
election.  Of  the  larger  municipalities  in  New  Jersey,  the  cities  of  Trenton, 
Passaic,  Atlantic  City,  Jersey  City,  Long  Branch,  Hoboken  and  Bayonne 
have  accepted  the  Walsh  Act,  and  while  submitted  to  the  voters  of  a  num- 
ber of  other  cities,  such  as  Camden,  Paterson  and  Elizabeth,  it  has  been 
rejected  by  them. 

The  Act  of  March  26  1896,  appearing  in  Comp.  Stat.,  p.  3462.  provided 
that  thereafter  no  borough  or  village  should  be  incorporated  except  by 
special  Act  of  the  Legislature,  rather  than  by  referendum  proceedings  under 
general  laws.  The  same  policy  has  been  pursued  as  to  all  municipalities 
since  that  date,  except  towns.  When  the  Legislature  desires  to  incorporate 
a  township,  borough  or  village,  it  now  does  so  by  special  Act,  and  the 
municipality  thereupon  becomes  subject  to  the  general  laws  affecting  the 
class  to  which  it  belongs.  In  the  case  of  new  cities,  the  situation  is  more 
complicated,  because  there  is  no  general  Act  relating  to  all  cities  and  fur- 
nishing a  form  of  government  therefor  which  takes  effect  without  acceptance 
by  the  voters  or  governing  body  of  the  city.  Therefore,  when  the  Legisla- 
ture incorporates  a  new  city,  as  it  cannot  by  the  Act  of  incorporation  pro- 
vide for  its  government,  but  can  only  fix  its  name  and  boundaries,  the  now 
city  would  be  without  any  frame  of  governmen:  unless  it  should  proceed  to 
accept  one  of  the  general  referendum  charters.  Cities  under  12.000  popula- 
tion are  governed  by  the  Act  of  March  24  1897.  Comp.  Stat,  of  1910,  p. 
1297,  unless  they  have  a  special  charter  or  have  adopted  a  referendum  char- 
ter. This  is  the  course  generally  pursued,  and  frequently  the  Legislature 
has  simultaneously  incorporated  a  new  city  and  passed  a  new  referendum 
charter  ostensibly  for  all  cities,  but  which  was  intended  to  be,  and  was, 


accepted  only  by  the  new  city.     The  effect  of  this  is  practically  the  same 
as  if  a  special  charter  had  been  passed  for  the  new  city. 

Under  the  County  Act  ot  1840,  us  amended,  counties  are  governed  by 
large  Boards  of  Chosen  Freeholders,  each  Freeholder  being  elected  by  tne 
municipality,  or  portion  thereof,  that  he  represents.  By  1'.  L.  1912,  p.  619 
(a  revision  of  the  so-called  Strong  Act  of  1902)  (1'.  L.  1902,  p.  65),  counties 
accepting  it  at  an  election  have  a  small  board  elected  at  large,  consisting 
of  9,  7,  5  or  3  members,  according  to  population.  P.  L.  1912,  p.  228,  is  a 
similar  referendum  Act  applicable  only  to  counties  of  the  first  class  (popu- 
lation 200,000). 

School  Districts  are  governed  by  the  General  School  Law  of  1903,  Comp. 
Stat,  of  1910,  p.  4724,  which  provides  that  every  Incorporated  city,  town, 
township  and  borough  shall  be  a  school  district.  City  school  districts  are 
governed  by  Art.  VI  of  this  law,  which  practically  makes  the  Board  of  Edu- 
cation a  branch  of  the  City  Gov't.  School  districts  in  towns,  townships 
ana  boroughs  arc  governed  by  the  provisions  ot  Art.  \'1I  of  tins  law.  which 
provides  for  the  issuance  of  bonds  of  such  school  districts  (which  are  not 
obligations  of  the  town,  township  or  borough)  as  the  legal  voters  may 
direct,  without,  any  limitation.  The  School  Law  also  provides  that  the 
voters  of  any  city  school  district  may  accept  the  provisions  of  Article  VII 
of  the  School  Law,  and  be  governed  like  a  town,  township  or  borough 
district,  and,  on  the  other  hand,  town,  township  and  borough  school 
districts  may  accept  the  provisions  of  Article  VI  of  the  School  Law  and 
be  governed  like  a  city  district.  This  has  been  done  chieflv  by  large 
towns,  which  found  it  cumbersome  to  submit  all  important  matters  as  to 
taxation  and  bond  issues  to  meetings  of  the  voters,  and  the  towns  of  West 
Hoboken,  Union,  Kearny,  Montclair  and  Irvington,  and  the  townships  of 
Weehawken  and  North  Bergen,  have  accepted  and  are  governed  by  Art.  VI. 
So  far  as  we  are  aware,  no  city  has  accepted  the  provisions  of  Art.  VII. 
The  proceedings  for  the  issuance  of  bonds  of  all  school  districts  under  Art. 
VII  must  be  submitted  to  the  Attorney-General  for  his  approval  before  the 
bonds  are  issued.  A  supplement  to  the  School  Law,  P.  L.  1911,  p.  511.  pro- 
hibits the  issuance  of  school  bonds  except  after  public  sale  on  10  days'  notice, 
unless  previously  offered  to  and  rejected  by  the  School  Fund.  This  Act  also 
requires  all  School  Bonds  to  be  signed,  sealed,  delivered  and  paid  for  in  the 
State  of  New  Jersey,  such  payment  to  be  made  by  cash  or  certified  check 
to  the  order  of  the  custodian  of  school  moneys,  whois  the  Treasurer  of  the 
city,  town,  township  or  borough,  as  the  case  may  be. 

Q  EN  ERAL  BOND  ACT. — The  most  important  law  relating  to  municipal 
indebtedness  is  Chapter  252,  Laws  of  1916,  published  in  full  in  the  "Chron- 
icle" of  April  15  1916.  This  Act  authorizes  and  regulates  the  incurring  of 
all  indebtedness  of  counties,  cities,  boroughs,  villages,  towns,  townships 
and  improvement  commissions ,  except  indebtedness  incurred  for  school 
purposes  or  in  anticipation  of  taxes  or  under  laws  enacted  after  March  10 
1916,  or  incurred  before  July  1  1916  under  prior  laws.  It  supersedes  all 
prior  legislation  on  the  same  subject  matters,  except  legislation  concerning 
registration  and  transfer  of  bonds.  The  provisions  relating  to  maturity  of 
bonds  do  not,  however,  prevent  the  issuing  of  bonds  maturing  in  conformity 
with  propositions  adopted  at  elections  held  before  July  1  1916,  nor  do  the 
provisions  concerning  bond  elections  apply  to  borough  or  township  bonds 
authorized  at  elections  held  before  that  date.  The  Act  provides,  in  sub- 
stance, as  follows: 

Power  to  Issue  Bonds  and  Notes. — Power  is  given  to  issue  bonds  to  raise 
money  for  any  purpose  for  which  the  municipality  is  authorized  or  required 
by  law  to  spend  money,  except  for  current  expenses  or  to  fund  debts  incurred 
after  March  22  1916  for  current  expenses,  or  to  refund  any  bonds  issued 
after  that  date.  Power  is  also  given  to  issue  "temporary  improvement" 
notes  or  bonds  to  temporarily  finance  any  purposes  for  which  bonds  may  ba 
issued  under  the  Act.  Such  temporary  obligations  may  run  not  longer  than 
a  year  and  may  be  renewed  within  six  years  after  the  purpose  for  which 
they  are  issued  has  been  carried  out. 

Serial  Bonds. — All  bonds,  except  for  refunding,  must  mature  in  annual 
installments  beginning  not  more  than  two  years  after  the  date  of  the  bonds, 
and  no  installment  can  be  more  than  50%  greater  than  the  smallest  prior 
installment.  Refunding  bonds  must  mature  in  substantially  equal  annual 
installments,  beginning  the  first  year  after  their  date. 

Maximum  Term  of  Bonds. — Bonds  must  mature  (a)  within  50  years  after 
their  date,  (6)  also  within  the  probable  period  of  usefulness  of  the  improve- 
ment or  property  for  which  they  are  issued,  to  be  determined  by  the  bond 
ordinance  or  resolution,  (c)  also  within  the  periods  specified  in  the  Act  as 
the  maximum  terms  of  various  classes  of  bonds  (ranging  from  5  to  50  years, 
according  to  the  purpose  of  the  issue),  or,  if  issued  to  fund  indebtedness 
incurred  before  March  22  1916  for  purposes  which  cannot  be  ascertained, 
within  15  years,  or,  if  for  refunding,  within  20  years. 

Sale  of  Bonds. — Bonds  must  be  sold  at  not  less  than  par.  If  the  amount 
of  the  issue  exceeds  $10,000,  they  must  be  sold  at  public  sale  unless  sold 
within  30  days  after  a  public  sale  at  which  no  bids  are  received,  or  unless 
the  sale  is  to  the  municipal  sinking  fund.  Only  such  an  amount  of  bonds 
can  be  sold  as  will  produce  a  sum  less  than  $1,000  in  excess  of  the  amount 
of  money  necessary  to  be  raised. 

Debt  Limit. — Before  the  passage  of  any  ordinance  or  resolution  authoriz- 
ing bonds  or  the  letting  of  a  contract  for  an  improvement  or  property  for 
which  bonds  may  be  issued,  the  chief  financial  officer  of  the  municipality 
must  file  with  the  municipal  clerk  a  sworn  statement  showing  (a)  its  gross 
debts,  other  than  for  current  expenses;  (b)  certain  assets  and  certain  classes 
of  debts  which  are  to  be  deducted  in  computing  the  net  debt  (and  these 
include  bonds  for  schools  and  self-sustaining  utilities,  in  each  case  to  the 
extent  of  3%  of  the  average  assessed  value  mentioned  below;  (c)  the  net 
debt,  which  is  the  difference  between  the  total  amounts  of  the  last  two 
items;  (rf)  the  three  last  preceding  assessed  valuations  of  real  property  and 
the  average  thereof;  and  (e)  the  percentage  which  the  net  debt  bears  to  such 
average  assessed  valuation. 

The  bonds  cannot  be  issued  or  the  contract  made  if  the  net  debt  as  shown 
by  such  statement  will  be  thereby  made  to  exceed  2%  in  the  case  of  a  county 
and  7%  in  the  case  of  other  municipalities,  of  such  average  assessed  valua- 
tion; but  it  is  provided  that  if  a  county,  on  March  22  1916,  is  within  1%, 
or  any  other  municipality  is  within  2%  of  its  limit  of  debt  incurring  capacity, 
the  county  may  increase  its  debt  to  the  extont  of  1%  and  the  municipality 
to  the  extent  of  2%  of  the  average  assessed  valuation  of  real  property  for 
the  three  years  next  preceding  March  22  1916. 

Procedure  for  Issuing  Bonds. — In  boroughs  and  townships  bonds  cannot 
be  issued  without  a  vote  of  the  people  if  protests  against  the  issue  are  filed 
by  one-third  of  the  governing  body  or  by  taxpayers  representing  10%  of  the 
assessed  valuation  of  property.  In  other  municipalities  no  election  is 
provided  for. 

The  Act  of  March  29  1887,  P.  L.  1887,  p.  67,  o  -Comp.  Stat,  of  1910,  p. 
3676,  prohibits  the  issuance  of  bonds  by  any  municipality  which  is  in  do- 
fault  in  the  payment  of  its  past-due  bonds,  or  the  interest  thereon,  or  in  ar- 
rears for  over  six  months  in  the  payment  of  any  State  or  county  tax, 
or  other  legal  indebtedness.  A  supplement  to  this  Act  passed  in  1912 
provides  that  the  failure  to  pay  interest  or  principal  of  bonds  the  validity 
of  which  is  contested  by  the  municipality  in  pending  litigation  is  not  to  be 
deemed  a  default  under  said  Act. 

TAX  EXEMPTION. — By  Sec.  3  of  the  General  Tax  Act  of  1903,  Comp- 
Stat.  of  1910,  p.  5075,  bonds  and  other  securities  of  the  I'nited  States 
and  of  the  State  of  New  Jersey  or  any  County,  taxing  district  or  school 
district  of  the  State  are  exempt  from  taxation.  This  makes  all  -New  Jersey 
municipal  bonds  tax-exempt  in  that  State. 

LIMITATION  OF  TAX  RATE.— Chap.  116.  Laws  of  1906,  limiting  the 
tax  rate,  was  repealed  by  Chapter  9.  Laws  of  1914. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  savings  bank  law  of  New  Jersey  was  completely  revised  by 
the  State  Legislature  of  1906,  without,  however,  changing  in  any  essential 
respects  the  investment  provisions.  In  1913  the  law  was  further  amended 
to  permit  investment  in  certain  bonds  secured  by  first  mortgage  on  terminal 
or  dock  property.  See  V.  96,  p.  1169.  There  were  no  amendments  in 
1915.     We  give  below  in  full  tho  investment  sections  of  the  new  law. 

VI.    Dlil'OSITS— HOW  INVESTED. 
SECTION  33.   No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  In  anv  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  Is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof: 

II.  In  the  Interest-bearing  bonds  of  this  State:  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III  in  the  bonds  of  any  State  In  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  Investment  by  any  such  haul;,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  Interest  In  any  debt  author- 
ized by  any  law  of  such  State  to  be  contracted. 

IV.' In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  issued  pursuant  to  the  authority  of  anv  law  of  this  State. 
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provided.  such  OOlinty,  township,  munlclp&lit;  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  in  tiio  payment  01 
any  part  of  cither  principal  or  interest  of  any  legal  debt  or  obligation  thereof; 
and  provided  further,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  its  assessed  valuation,  and  such  school  district  bonds' 
are  by  law  charged  upon  all  the  property  of  the  inhabitants  of  such  district 
or  in  any  Interest-bearing  obligation  issued  by  the  county  in  which  such 
bank  Is  situated,  or  by  any  city,  town,  township,  borough  or  village  in  such 
county. 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  malting  such  In- 
vestment, defaulted  In  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  Its  assessed  valuation: 

"  VI.  In  first  mortgage  bonds  Issued,  guaranteed  or  assumed  by  any  rail- 
road company  which  has  paid  dividends  of  not  less  than  4%  per  annum 
regularly  on  its  entire  capital  stock  for  a  period  of  not  less  than  five  years 
next  previous  to  the  purchase  of  such  bonds,  or  in  any  consolidated  mort- 
gage bonds  issued ,  guaranteed  or  assumed  by  any  such  company  authorized 
to  be  issued  to  retire  the  entire  bonded  debt  of  such  company,  or  in  the 
bonds  of  any  railway  terminal  or  dock  company  of  this  State,  secured  by 
first  mortgage  on  terminal  or  dock  property  fronting  on  the  Hudson  River 
and  having  an  assessed  value  for  the  purpose  of  taxation  in  excess  of  the 
amount  of  the  entire  issue  of  bonds,  and  used  and  occupied  as  a  dock  or 
terminal  by  any  railroad  company  now  operating  In  this  State. 

VII.  In  bonds  secured  by  mortgages  which  6hall  be  a  first  Hen  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real  estate, 
the  amount  loaned  thereon  shall  not  be  more  than  30%  of  Its  actual  value; 
and  no  Investment  in  any  bond  and  mortgage  shall  be  made  by  any  savings 
bank,  except  upon  the  report  of  a  committee  of  at  least  three  of  the  man- 
agers, and  two  members  of  which  committee  shall  certify  In  writing  to  the 
value  of  the  premises  mortgaged,  or  to  be  mortgaged,  according  to  their 
best  judgment;  such  report  shall  be  filed  and  preserved  among  the  records 
of  the  bank; 

VIII.  In  real  estate  strictly  in  accordance  with  the  following  provisions: 
(a)  A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  In  no  case  exceed  50%  of  the  net 
surplus  of  such  bank  except  with  the  written  approval  of  the  Commissioner 
of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost  of  such 
lot  and  building  contained  In  this  subdivision  shall  not  apply  to  or  affect 
any  such  investment  heretofore  made  by  a  savings  bank  organized  under  a 
special  charge 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon  the 
foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  judgments  or 
decrees  obtained  or  rendered  for  debts  due  to  It,  or  In  settlements  effected  te 
secure  such  debts,  or  In  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the  Com- 
missioner of  Banking  and  Insurance,  he  shall  extend  the  time  within  whlc* 
such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to  all  funds 
of  any  savings  bank,  including  Its  reserve  fund,  and  all  investments  of  money 
and  sales  and  transfers  of  securities  may  be  made  in  the  manner  provided 
and  made  lawful  In  this  Act,  notwithstanding  any  provision  in  any  special 
charter  contained  limiting  the  number  of  trustees  or  managers  who  shall  act 
In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or  securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with  the 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  In  which  the  money  deposited  may  be  Invested 
as  directed  in  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State  which  have  not  defaulted  In  the  payment  of  Interest  or  dividends, 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.— This  subject  Is  covered  by  the 
Act  of  May  8  1907,  Public  Laws  1907,  p.  382;  Comp.  Stat,  of  1910,  p.  38*4. 
printed  in  full  in  "Chronicle"  of  Nov.  23  1907,  p.  1352.  In  1913  the  Legis- 
ature  passed  an  Act  (Chapter  247),  giving  executors,  administrators  or 
trustees  authority  to  make  investments  In  any  securities  in  which  savings 
banks  of  New  Jersey  may  invest  their  funds. 
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ACQUACKANONK    TOWNSHIP. 

This  township  (incorp.  in  1693)  Is 
in  Passaic  Co.     Pop'n  '15,  20,822. 

Municipal  Bldg.  Bonds. 
4Ms'15  F-A  $30.000 Feb  1  1945 

Funding  (Trunk  Sewer). 
4Ms'15  F-A  $131, 000- -.Feb  1  1945 
BOND.  DEBT  May  16  '16_$161,000 
Assess,  val.  '15,  real  estatel2,417.125 
Assess,  val.  '15,  personal.  2,027,281 
Tax  rate  (per  $1,000)  1915 15.30 


ACQUACKANONK  TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  In  Passaic  County. 
Incorporated  about  1890. 

School  Bonds. 

4Ms'03J-J        $5,400c 1917-1924 

4^s'05A-O        3,000c 1917-1922 

4Ms'06  M-N  43,500c.June  I  '17-'45 
4Ms'07  M-Nz  20,900cMay  1  '17-'35 
4Ms'10  M-Nill5.800cMay  1  '17-'48 
5s  'OS     J-J     z55, 000c  July  1  '17-'44 

4Ms'll  M-N  z7.000c 1917-1924 

4Ms'12  M-Nz61.500c.May  1  '22-'52 

4Ms'14  M-N  95,000 1926-1944 

BOND.  DEBT  May  1  '16.. $409, 700 
Assess,  val.  (Real  estate. .12,417, 125 

1915 \  Total 14.444,406 

(Assessment  about  70%  actual  value) 
School  tax  (per  $1,000)  1915.. .$5.46 

x  INT.  at  Citizens'  Trust  Co.  of 
Paterson;  others  at  First  Nat.  Bank 
of  Paterson. 


ASBUBY  PABK. 

This  city  is  In  Monmouth  County. 
Incorp.  as  a  city  in  1897.  Commis- 
sion govt,  adopted  Dec.  8  1914. 

Funding  Bonds. 
5s  '13     J-D$122.000 Dec  1  1918 

Fire  Bonds. 
4s  '04     T-D   $19,000o_-.June  1  1934 
4  Ms'09  M-N     15,000c. .1944 

Beach  Bonds. 
4s  A-O$250,000c 

4  Ms'07  J-J     150,000c 
4Ms'll  J-J     150,000c 

Water  Bonds 


.Apr  1  1933 
.July  1  1947 
.Jan    1  1951 


.June  1  1917 
.June  1  1924 
.Jan  1  1927 
-Jan  1  1928 
.Apr  1  193« 
.Sopt 1  1944 

4Ms'15  J-J      58,000 July  1  1945 

School  Bonds  (City's  Portion). 
5s  J-D    $5 1,000c  June  20 '17-'43 

4!^s'07  J-D    100,000c 1937 

49*s'13  J-J     175.000c... Jan    1  1943 


58 

J-D 

$10,000c 

5s 

J-D 

50,000c 

6s 

J-J 

48,000c 

48 

J-J 

22,000c 

4s 

06     A-O 

22,000c 

4>i 

s'14  M-S 

50,000. 

Library  Bonds. 

4s  M-N  $18, 000c. ..Nov  1  1931 

Sewer  Bonds. 
4s  A-O  $50,000c..Apr    1  1933 

4s  '05  M-S  50,000c.. -Sept  1  1946 
4  Ms'07  J-J       75,0<Oc_--July  1  1942 

4  Ms'09  M-N    35,000c 1944 

4Ms'12  J-J  75,000c. ..July  1  1947 
BOND.  DEBT  Apr  8  1916$1. 686.000 
Water  debt  (included) ._  .      202,000 

Floating  debt. 222 .000 

Sinking  funds. 201,509 

Value  city  property  1915.  1,577,082 
Assessed  valuation  1915- .13,941 .284 
Total  tax  (per  $1,000)  1915..$3U.20 
Popula'n  1910,  10,150;  1915,  10,910 

INT.  payable  at  Treasurer's  office. 


1  1930 
1  1944 
1  1933 

1  1938 
1917 


ATLANTIC  CITY. 

This  city  Is  in  Atlantlo  County. 
Incorporated  March  3  1854.  New 
charter  adopted  Apr.  3  1902.  Com- 
mission gov't  accepted  May  14  1912. 

City-Hall  Bonds. 
4s  g  '00  F-A *S90, 000c. ..Aug 
4s  g  '09  J-J     *20,000c.  -  -Jan 
4Msg'13J-J      *6.000c_._Jan 

Public-Library  Bonds. 
4s  g  '03  J-J  *$30,000c..Jan 
4s  g  '05  J-J       *1. 000c.  .Jan  1 

Water  Bonds. 

5s  g  '95  J-D$761, 000c. .June  1  1925 

4Hsg'90M-S  100,000c. ..Mch  1  1926 

4Msg'97J-J      12,000c. .  .July  1  1917 

4s  g  '00  J-J  *200,000c 

4s  g  '01  J-J     *70,000c 

4s  g  '02  J-J     *  15, 000c 

4s  g  '03  J-J     *75,000c 

4s  g  '04  J-J     *35,000c 

4Hsg'06J-.I*300.000c 

4Mg'10J-J    275,000c 

4Hg'llJ-J       75,000c 

4Mg'12J-J     100,000c 

4Mg'13J-J     214.000c 

4 Ms' 14  J-J  *367 ,000c 

4Ms'14  J-J  *200,000- 

4Msg    J-J       43.000. 


..July  1  1930 
..July  1  1931 
..July  1  1932 
..Jan  1  1933 
..July  1  1934 
.July  1  1941 
..J&J  1  1945 
.Jan  1  1946 
..Jan  1  1947 
..Jan  1  1943 
..J&J  1  1944 
..July  1  1944 
..July  1  1935 
Mt.  Vernon  Avenue  Bonds. 

4Ms'08  J-J  *$15, 000c. .Jan  11918 
Bellevue  Avenue  Bonds. 

4Msg'10J-J  $9,000c.-July  1  1920 
Albany  Avenue  Bonds. 

4  Hsg'09J-J  $100,000c ..July  1  1944 

Crematory  Bonds. 

4Msg'98J-J  $40. 000c...  July  1  1918 
4 '-..sg'OOJ-J  *1 0.000c... Jan  11920 
4s  g '01  J-J     *32.000c-.Jan    11921 


Paving  Bonds. 
■Is  g  '99  M-N  $71.000c..Nov   1   1919 
4sg'01  A-O*135,0000---Oot    1  1921 
tog '02  A-O  *15,000o.   .Oct    1  1922 
4  tfsg'04M-N  *195.000o-.May  1  1924 

4s  g  r05  J-D*130.000o rune  1  1925 

4s  g  "(Hi  A-O  80, 000c.  .Apr  11926 
4H8g'07J-J*250,000c..Jan  1  1927 
4s  g  ()C>  J-J  15,000c. .Oct  11928 
4Hsg'08J-0  *65,000o...Jan  11028 
4KBI08  J-J  *70, 000c.  -July  1  1928 
4s  g '09  J-J  65,000c. .Jan  11929 
4  hsg'09J-J  *212, 000c. .July  1  1944 
4  Visg'iOJ-J  *135,000o.-.July  l  1945 
4HK11J-J  *70,000c--Jan  11946 
4Msg  J-J  *7.000c  ...Jan  1  1921 
4Msg  J-J  *35,000cJ...Jan  1  1947 
4Mg'13J-J  *45.000c..Jan  11938 
4  Kg' 12  J-J  *12,000c.-July  1  1922 
4Msg'13J-J  *200,000c.-July  1  1938 

4 Ms' 14  J-J  *295,000 July  1  1933 

4Ms       J-J     *32,000 Jan    1  1934 

Atlantic  Ave.  Improv't  Bonds. 
4Ms'07  A-O  $44,000c--Oct    1  1937 

Hospital  Bonds. 
4s  g  '06  M-S *$30, 000c 
4  Ms'07  M-S   *70,000c 
4Mg'09M-S     *5,000c 

Drainage  Bonds. 

4Msg'07J-J  $20.000c.-July  1  1937 
4Msg'09J-J  *100,000c.July  1  1938 
4Mg'lU-J  25O,O00c..Jan  11941 
4Msg'llJ-J  600,000c.  .Jan  1  1941 
4Mg'13  J-J  *350, 000c.. J&J  1  1943 
4Mg'15  J&J*100,000c._Jan    1  1945 

Conduit  Bonds. 

4s  g  '06  M-N  $30,000c.-.May 
4Msg'12J-J  15.000c. .Jan 
4Msg    J-J       16.000 Jan 

Harbor  Impt.  Bonds. 
4Msg    J-J  *$15.000 Jan    11940 

Sewer  Bonds. 
5s  '15     ...    $25,000 1916-1940 

City-Improvement  Bonds. 
4Msg'98A-0  $5, 000c.  .Apr  1  1918 
4sg'01M-N  *24,000c--May 
4s  g  '05  A-O  *55,O00c.-Apr 
4  Msg'08J-J  *55,000c  .  .Jan 
4Mg'lU-J  75,000c.-Jan 
4Mg'12J-J       20,000c  .-Jan 

4Mg'13J-J        6,000 Jan 

4Ms'14J-J       47,000 Jan 

Park  Bonds. 
4Msg'99J-J  *$100, 000c. July  I  1929 
4Msg'08J-J*500,0OOc_-July  1  1943 
4Mg'lQ£-J  *175,000c.-Jan  1  1945 
4Msg'I<M-J  *102,000c..Jan  1  1945 
4s  g  '11  J-J  *173. 000c... Jan  1  1946 
4Hsg'14J-J  *28.000c...Jan  1  1949 
4Msg'14J-J  *71.000 July  1  1944 

Fire-Department  Bonds. 
4s  g  '02  J-J     *$8, 000c. .July  1  1932 
4Msg'07J-J     *25,000c 
4s  '06     J-J  *128,000c 
4s  g  '09  J-J     *28,000c 
4Mg'10J-J     *55,000c 
4Mg'13J-J     *20.000c-.Jan 
4Kg      J-J     *40, 000c.  .Jan 

Ventnor  Ave.  Bonds. 
4 Ms' 14  J-J  *$5 1,000 Jan    11944 

Texas  Avenue  Bonds. 
4Ms'08  J-J  *$40,0OOc-.July  1  1938 

Massachusetts  Avenue  Bonds. 
4Ms'08  J-J  *$30.000c_-July  1  1928 

Michigan  Avenue  Bonds. 
4s  g  '06  A-O     $7.000c--Oct    1  1936 

Plaza  Place  Bonds. 
4Mg'lU-J     *$6, 000c..  July  1  1921 

Lighting  Standard  Bonds. 
4Mg'll  J-J  *$37, 000c... July  1  1945 

4Msg    J-J    *10,000 July  1  1934 

BOND.  DEBT  Apr  10  '16  $9,012,000 

Sinkingfund 3,025,163 

NET  DEBT  Apr  10  '16..  5.986.837 
Water  debt  (incl.  above).  2,842.000 
School    debt    (see   below) 

(not  included  above) 1 ,442 ,000 

Total  assessed  val.  1915.-93.061.590 
Tax  rate  (per  $1,000)  1915-..$20.27 
Popula'n  1910.  46,150;  1915,  51,667 
Summer  population  (est.) 300,000 

INT.  on  bonds  marked  (*)  at  Han- 
over Nat.  Bank,  N.  Y.;  on  Albany 
Ave.  bonds  and  paving  bonds  due 
1929  at  Nat.  Park  Bk..  N.  Y.;  on 
other  bonds  in  Atlantic  City. 


..Sept  1  1936 
.-Sept  1  1937 
..Sept  1  1939 


1  1936 
1  1947 
1  1935 


1  1921 
1  1925 
1  1928 
1  1931 
1  1932 
1  1933 
1  1934 


ATLANTIC  HIGHLANDS. 

This  borough  Is  in  Monmouth  Co. 
Inc.  1887:  relnc.  Sept.  15  1891. 

Sewer  Extension  Bonds. 
5s  '15     M-S  $24,000. .Sopt  1  '17-'40 

Refunding  Water  Bonds. 
4Hsg    J-J     $00. 000c  ...July  1  1928 

Refunding  Sewer  Bonds. 
4s  g         J-J     $39,000c  -  .July  1  1928 

Water-Works  Bonds. 
5s  g '06  J-J       $6, 000c -Apr  10  1921 

Refunding  Light  Bonds. 
4Msg'00J-J     $15,000r..May  10  1926 
-s  ...      65,000..  Apr  1   '20-'32 

Funding  Bonds. 
5s  g  '04  J-J       $6, 000c  _Jan  1  '17-'22 
5s?14     J-J         3,500-.Jan   1   ,17-,23 
BOND.  DEBT  Oct  31   '16  $150,500 

Sinking  fund 7,574 

Floating  debt 19,500 

Assess.val.'16(abt.M  act.)  2,499,998 
Tax  rate  (per  $1,000)  1916  --$23.20 
Population  1910.  1.645;  1915,  1,771 

INTEREST  payable  in  New  York. 


-Jan  1  193 
-July  1  1926 
.Jan  1  1944 
1  1945 
1  1943 
1  1948 


.Jan 


ATLANTIC  CITY  SCHOOL  DIST. 

3Ms'00M-S  $80,000c_Mch  1  '17-'24 
4s  g  '04  J-J  30,000c.July  1  '17-'22 
4sg'05  J-J  102,000cJuly  1  '25-'31 
4s  g  '06  J-J  65,0O0cJuly  1  '31-'35 
4s  '06  J-J  16,000c... July  1  1936 
4  Ms'07  J-J  70, 000c... July  1  1937 
4Mg'08J-J  160,000c.July  1  '38-'42 
4'2sg09J-J  120, 000c...  July  1  1943 
4Msg  J-J  139, 000c.  .July  1  1945 
4Mg'lU-J  170,000c..  Jan  11946 
4Mg'12J-J  2  45. 000c...  July  1  1947 
4Mg'13.T-J       90, 000c...  July  1  1948 

4Msg    J-J       15.000 Jan    1  1945 

4Mg'15  J-J  135,000c. .Jan  1  1945 
BOND.  DEBT  Apr  10  '16  $1,442,000 
INT .  on  4  Ms  due  in  1 937  and  4  Ms 
due  1938-1942  at  Hanover  Nat.  Bk., 
N.  Y.;  on  4  Ms  due  1943  at  Nat.  Park 
Bank,  N.  Y.;  on  other  bonds  in  At- 
lantic City. 


ATLANTIC  COUNTY. 

May's  Landing  Is  the  county  seat. 

Tuberculosis  Hospital  Bonds. 
5s  '15     J-J     $50,000..July  1  '40-'41 

Building  Bonds. 
4s  g  '06  J-J     $17,000r..Jan  1  '17-'19 
4s  '10     J-J     \40,000r_.Jan  1  '17-'20 
5s  '10     J-J     / 

5s  '13     M-S    75.000. .Mar  1  '53-'57 
5s  '13     M-S    50, 500.. Oct   1   '17-'27 

Road  Bonds. 
5s  '11     J-J   $100. 000c. Jan  1  '21-'30 

5s  ...      60,000 1920-1925 

5s  '15     ...    260,000 1929-1939 

5s  '16     F-A   189, 000c ...Feb    1  1921 

Bridge  Bonds. 
5s  '11  J-J  $25.000r..Jan  1  '17-'19 
4Ms'12  J-J  30.000c...Jan  1  '20-'25 
BOND.  DEBT  Nov  1916  $1,101,000 
Assess,  val.  '16  (4-5 act.)  120,483,959 
Stato&co.tax(pi>r$1.000V16.$0.7S  i 
Popula'n  1910.  71,894;  1915,  82.S40 

INT.  at  County  Collector's  office. 


BAYONNE. 

This  city  Is  in  Hudson  County. 
Incorporated  as  a  city  1869.  Com- 
mission govt,  adopted  Mar.  9  1915. 

Road  Refunding  Bonds. 
4Ms'03J-J     $35.000 Jan    11923 

Court-Room  Bonds. 
4s  '01     M-S     $2,600. -.Sept  13  1921 

Library-Site  Bonds. 
4s  '02     M-S     $3 ,  000 Sept  2  1 922 

Funded  Assessment  Bonds. 
5s  '95     J-J    $33,000 Jan    1  1925 

Water  Bonds. 

4Mg'02J-J     $15,000 Dec   1  1922 

4s  '98     J-J       16,000 Jan    1  192a 

4s  '02     J-J       18,000 Jan    1  1932 

4Mg'03J-J       44.000 July  1  1923 

Police-Headquarters  Bonds. 
4s  '05     J-J     $38,000 July  1  1925 

School  Bonds. 

4Hs'97  J-J       $9,000 May  1  1917 

4J4s'98  J-J     100,000 Mch  1  1918 

4s  '99     J-J         6,000 Sept  1  1919 

4s  '01     J-J       12,000 July  2  1920 

4s  '02     J-J         9,000 Apr   1  1922 

4s  '02     J-J         7.500- --Aug  18  1922 

4Ms'03  J-J    100,000 Mch  2  1933 

4s  '05     J-J         6,750 Mch  1  1935 

4Mg'07J-J       49.400 Jan    1  192J 

5s  '08     J-J       10,000 Jan    1  1928 

5s  g  '08  J-J     160,000c.  -Apr    1  1928 

os  '08     M-N  265,000 Nov  1  1928 

5s  '08    J-J       12,000 July  1  1928 

4Ms'09  J-J       60,500 Sept  1  1929 

4s  '10    J-J        7,500 Jan    1  1930 

4Ms'10  J-J    298,000 July  1  1930 

4Ms'll  J-J  50,400c--July  1  1931 
4Ms'll  ...  8.500..-Dec  15  1931 
4s  '12  J-J  5,000.. .Dec  15  1932 
4Mg'13J-J    338,000c  ..Jan    11933 

4Msg'14J-J    107,000 Feb  1  1934 

4Ms'15  -.-      25,000 Sept  1  1935 

Track  Elevation  Bonds. 
4Ms'03J-D      $7.000 Dec   1  1923 

City-Hall  Bonds. 
4s  '11     J-J     $38,000 Jan    1  1931 

Public  Bldg.  Repair  Bonds. 
5s  '16     ...      $5,000 Feb   1  1921 

Paving  Bonds. 

4s  '97     J-J     $17,000 Jan    1  1917 

5s  '10     J-J     234,000 July  1  1930 

4s  '13     J-J         3,992  17. Sep  10  1917 

Fire-Department  Bonds. 


is 

'98 

J-J 

$8,000.- 

.-Jan    1  1918 

4s 

'98 

M-N 

10,000.- 

--Nov  1  1918 

Is 

'99 

M-S 

8.000- - 

..Sept  1  1919 

4  s 

'06 

M-S 

20.000.- 

..Sept  1  1926 

4  s 

'13 

J-J 

12,900-. 

.Feb  20 1918 

Refunding  Assessment  Bonds. 

5s  '88     J-J     $50,000 May  1  1918 

5s '88    J-J      46,000 July  1  1918 

5s  '89     J-J       53,000 Jan    1  1919 

5s  '89     J-J       68.000 July  1  1919 

Floating  Debt  Bonds. 

4s  "08     J-J  $197,000 Jan    1  1928 

4Ms'll  J-D  218,000c ..June  1  1931 

Tax  Bonds. 
5s  '08     J-J  $275,000 July  1  1928 

Park  Bonds. 

4s  '07     M-N  $24,500 May  1  1927 

4s  '13     J-J        2, 500. ..Feb  15  1923 

Street-Improvement  Bonds. 

4  Ms'09  J-J  $155,000 May  1  1929 

5s  '08     J-J     183.000 Jan    11928 

4Ms'll  J-D   236,000 June  1  1921 

4s  '12     M-S    55,000 Mch  1  1922 

BOND.  DEBT  Oct  7  '16-S3,778,542 
Twp.  bonds  (on  demand)  .  500 

Cash  on  hand 401,775 

Assess,  val.  real  est.  1916.51.542,823 
Assess,  val.  personal,  1916- IS, 246, 350 
Total  assessed  val.  1916..6  1.789,173 
Total  tax  (per  $1.000i  1916.-$23.16 
Popula'n  1910,  55,545;  1915.  64,461 

INTEREST  payable  part  at  Hud- 
son Co.  Nat.  Bank  of  Jersey  City, 
part  at  Bayonnc  Tr.  Co.  and  part  at 
the  Mechanics'  Tr.  Co.  In  Bayonne 


BELLEVILLE. 

This  town  is  In  Essex  County. 
Commission  government  approved 
Oct.  20  1914.     Pop'n  1915.  11.996. 

Funding  Bonds. 

5s  '14     F-A  $90.000 Feb  1  1944 

4Ms'15  M-S    80,000 -Mar  1  1945 

Road  Bonds. 
4Ms       J-J    SS9.000r 1925 

Water  Bonds. 

4  Ms        J^)     $47. 000c --1921 

5s  '13     J-D     25.000c... Dec   1  1943 

Sewer  Bonds. 

5s  M-S  $11. 500c .1941 

5s  '13     F-A     47 ,000c— Aug  1  1943 

Library  Bonds. 
4Ms        M-S    $2. 400c 1920 

Sidewalk  Impt.  Bonds. 

5s  F-A  $73, 500c 1921 

5s    13     J-D     46.000c.  .Dec   1  1923 

Refunding  Bonds. 

s'13     F-A  175.000c Vug  1  1943 

BOND.  DEBT  April  1916    .$789,400 

Water  debt  (incl .) . . 118 .000 

Sinking  fund »3 .000 

Assess    val.   1916 

Actual  val.  lest.) .  10,400,000 

Total  tax  (per  $1,000)  1916---$25.00 
INT.  at  First  Nat.  Bank.  Belleville 


Nov.,  191G. 
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BELLEVILLE  SCHOOL  DIST. 

4>_s        M-N$ll,000c 1917-1927 

4Hs        F-A       3,500c 1920-1923 

4V_s        A-O       2,500c 1924-1926 

4Ks        J-D       8.000c 1917-1924 

4Hs        J-J       16,500c 1917-1932 

4>.s        A-O     45.000r 1923-1944 

4Hs        J-J       24.900c 1931-1943 

4Hs'13  J-J  80,000c  Jan  15  '27-'42 
5s  M-N120.500c.Nov  1  ,27-'44 

5s  '16  J  J  I  2,000c- --July  1  1930 
\39,000cJuly  1  '31  '43 
BOND.  DEBT  June  1916-  $316,400 
Assessed  val.  '15  (M  act.) -7.872 .678 
School  tax  (per  $1,000)  1916 --$6 .00 
INT.  at  1st  Nat.  Bk.,  Belleville. 

BELMAR. 

This  borough  is  in  Monmouth 
County.     Incorp.     in     1885. 

Fire-Engine  Bonds. 
5s  '07     A-O     $4,500 1937 

Sewer  Bonds. 

s  g  '11  J-D       $12, 600c 1941 

5s  '13     J-J       36,000 July  1  1943 

Water-Extension  Bonds. 
5s '07     J-J     $20,000c._ -July  1  1937 
5s '13     J-J      22,000 July  1  1943 

Water  Funding  Bonds. 
5s  '12     M-S  $38,000 Sep.  1  1942 

^Improvement  Bonds. 
5s  '96     J-J    $43. 000c... Jan    '17-'26 

Beach-Improvement  Bonds. 

5s  '05     M-N  $25 ,000c 1935 

(Subject  to  call  1925.) 
5s  '11     J-D     15.000 1941 

Funding  Bonds. 
5s  '05     A-O  $29. 000c -1935 

(Subject  to  call   Sept.   1   1925.) 
5s  "11     F-A  $33.000 -1941 

Bd.  of  Education  Bonds. 
4Ks'09  M-S  $52.000-.Sept  1  '17-'43 

xJetty  Bonds. 
5s  '98     J-J    S10,000c-Jan  1  '24-'28 
BOND.  DEBT  May  17  '16  $342,000 

Floating  debt-.. 35,000 

Sinking  fund 37 ,497 

Assessed  valuation  1915...3,641,250 

Tax  rate  (per  $1,000)  1915 $3.00 

Population  1910,  1,433;  1915,  2,553 
x  INT.  payable  at  U.  S.  Mtge.  & 
Tr.  Co.  in  N.  Y.  City;  on  others  at 
Hackensack  Nat.  Bank. 

BERGEN  COUNTY. 

Hackensack  is  the  county  seat. 

Jail  Bonds.  .  _ 

($4, 000. ..Sept    1  1918 

4Ks'16  M-S  {40,000-Sept    1    '19-'26 

[  4,000 Sept  1  1927 

Bridge  Bonds. 
3Hs  '01  J-J  z$_'5,000c_-Jan  1  '17-'20 
4s  '04  F-A  80.000c_-Aug  1 '17-'24 
4Ms'07  F-A  *44, 000c. -Aug  1  '17-'27 
4Hs'07  F-A  *4,000c...Aug  1  1917 
4s  '09     F-A     72.000c- ..Aug  1  1939 

4Ms'll  J-J       58.000 1931 

-   11,000 -1932 

19.000 .1944 

50.000 1917-1926 

45.000 1917-1925 

60.000 1917-1928 

aBuilding  Bonds. 
4s  '09     F-A   $84,000cFeb   1   '17-'38 
4s  '09     M-N  132,OO0cMay  1  '17-'39 
4Hs'10  A-O  736.000c_A-O   1    '17-'39 

4Ms'll  M-N  384,000 1917-1940 

4Hs'12  F-A  110,000c-Aug  1  '17-'38 
4 Ms' 15  A-O     28,000 1917-1923 

oRoad-Improvement  Bonds. 

5s  '08     M-S  [$2,000. 1917 

180,000 1918-1937 

4^s'll  J-J  75,000c  July  1  '27-'31 
5s  "13     J-D  300,000c„-Dec  1  1933 

5s  '14     J-DI442.000 Dec  1  1919 

(425,000 Dec   1  1944 

4Hs'15  J-D     80,000 1935 

4^s'15  J-D     76.000 1920 

4Hs'15  J-D     80.000 Dec  1  1920 

4Hs'15  A-O   119,000 1917-1933 

4Hs'15  A-O  136.000 1917-1933 

TOT.  BD.  DT.  Oct.  1'16  $3,809,000 

Floating  debt 1.512.947 

Sinking  funds 177.630 

Assess,  val.  '16  (abt.  act.)  156,453,655 
Countv  tax  (per  51,000)  1916. $6. 59 
Popula'n  1910,  138,002;  1915.178.596 

x  Int.  at  Hackensack  Trust  Co.; 
*  at  A.  B.  Leach  &  Co.  in  N.  Y.  City; 
a  at  TJ.S.Mort.&  Tr.Co.  in  N.Y.City; 
on  others  at  Hackensack  Nat.  Bank 


BOUND  BROOK. 

This   borough   is   In  Somerset   Co 
Inc.  Mch.  31  1891.  Pop.  '15.  5.152. 

Sewer  Certificates. 
5s  J-D   $13, 000c 1917-1929 

Paving  Bonds. 
4>_s'16  M-N $29,000- 

School  Bonds. 
4Hs        F-A  $55.000c .$2,000  yearly 
4Hs'll  F-A     15,000c. Feb   1   '26-'40 
_s  .-.      23,000 1919-1941 

Debt  Oct.  5  1915— 

School  bonds $97,000 

Improvement   certificates 1,000 

Sewer  certificates 14,000 

Floatingdebt 20,100 

Assess,  val.  (abt.  act.)  '15-3,230.388 
Total  tax  (per  $1,000)  1915---$25.00 

INTEREST  on  sewer  loan  at  Col- 
lector's office;  on  school  bonds  at 
First  National  Bank. 


4Hs'12  M-N 
5s    14     J-D 
4Hs'15  J-J 
4>_s'15  J-J 
4Hs'15  J-J 


BERGENFIELD   SCHOOL   DIST. 

This  district  is  in  Bergen  County. 

5s  '16     F-A    ($7,000c-Feb  1   '18-'24 

\12.000c-Feb  1   '25-'30 

TOT.BD.  DT.Febl916..    $85,500 

Floating  debt 10,750 

Assess,  val.,  real  &  pers'I--2,241,715 

BLOOMFIELD. 

This  town  Is  In  Essex  County.  In- 
corporated as  a  town  Feb.  26  1900 

zSchool  Bonds.  ,  _   „„ 

4s  '00  J-J  $38,000..Jan  15 '17-30 
4s  '99  M-S  41.000.. Mar  1  "17-'26 
4s  '07  A-O  53,500.. -Oct  1  '17-'52 
4s  '09  A-O  31,000c.Apr  1  '18-48 
4s  '10  F-A  180.000c.Aug  1  '20-'58 
4^s'16  F-A  144,000c-Feb  1    26-'52 

aSewer  Bonds.  . „ 

4s  '00     F-A  $50,000o. -.Feb  1   1930 

zPark  Bonds.  ,_„   „_ 

4s  '09  A-O  $30,000c.Apr  1  '30-'35 
4s  '11     J-D     30,000c. -.Deo   1  1941 

aStreet-Improvement  Bonds. 
4s  '99     J-D  $75.000c.June  1  '19-'29 

sWater  Bonds.  . 

4Ws  '04  A-O  $90,000Apr  1  '19-'34 
4^s  '09  A-O  15.000Apr  1  '35-'37 
4Hs  "14     M-N  56,000May  1  '20-'38 

Funding  Bonds. 
5s  '13     M-N140,000c-May  1  '17-'23 
4J4s'15  M-N250,000-May  15  '17-'45 

•Fire-Department  Bonds. 
4s  '04     J-J     $25,000c.--July  1  1924 
BOND.  DEBT  Oct  1  '16-$1,248,500 
Water  bonds  (included) .  .       176,000 
Floating  debt  (additional)         76,002 

Sinking  funds 107 .362 

Total  valuation  1916 16 ,958 ,486 

Total  tax  (per  $1,000)  1916  --$22.10 
Popula'n  1910,  15.070;  1915.  17,306 

x  Int.  at  Bloomfield  Nat.  Bank; 
a  at  Fidelitv  Trust  Co..  Newark;  *  at 
U.  S.  Mtg.  &  Tr.  Co.,  New  York. 


BRIDGETON. 

This  city  is  situated  In  Cumberland 
County.     Incorp.  Nov.  29  1864. 

Street  Bonds  (opt.  after  1910). 
4s  A-O  $80,000r.-.Oct    1  1920 

Sewer  Bonds. 
4Hs'llJ-J    $50,000c.-.July  1  1941 
43^s'13  .-.      15.000 Sept  1  1943 

Water  Bonds. 

4Hs'll  J-J     $75,000c-..July  1  1941 

4^_s'13  J-J       55.000c.--Jan    1  1943 

4^s'16  M-S  (32,000c.Sept  15  '18-33 

i   2,000c.Sept  15 '34-'35 

Paving  Bonds  (opt.  after  1917  . 
4s  '06     J-J     $10,200r...July  1  1927 

School  Bonds- 
4s  A-O     $6,000c.--Apr   ,17-'18 

4s  '02     J-J       25,000c. ..July  1  1922 

(Subject  to  call  July  1  1912.) 
4Ks'12  --.      18.200c    —  .1942 

Funding  Bonds. 
4s  '04     J-J     $50,000c-..Jan    1  1934 
(Subject  to  call  after  Jan.   1  1919) 
4s  '09     F-A  $35,0000.- -Feb   1  1939 

(Subject  to  call  after  Feb  1  1924) 

Refunding  Bonds. 
4s  '05     M-S  $15,0000- ..Sept  1  1935 

Park  Bonds  (opt.  after  1918  . 
4s  '03     J-J     $40.000c.-Nov  1  1928 
BOND.  DEBT  Oct  1916--  $477,400 

Sinking  fund 144,125 

Assess,  val.  '16  (abt  2-3  act) 8. 037, 4 18 
Total  tax  (per  $1,000)  1916  $21.51  + 
Popula'n  1910.  14,209;  1915.  13.611 
INT.  payable  at  City  Treas.  office. 


BURLINGTON. 

This  city  Is  in  Burlington  County. 
Inc.  Mch.  4  1851.  Pop.  '15.  9.044. 

Drainage-Plant  Bonds. 
4Ks'15  July    $8, 500c Jan  1  1925 

Floating  Debt  Bonds. 
4Ms'07  J-J     $36,000c..July  1  1937 

Meadow-Drainage  Bonds. 
4s  '91     J-D    $14,000c...Dec   1  1921 

(Subject  to  call  Deo.  1  1901.) 
4s  '01     J-J    $10,000c   1921 

Fire-Department  Bonds. 
4s  '05     M-S     $4,500c.  .Sept  1  1925 

School  Bonds. 
4s  '05     F-A     $5,250c.-.Aug  1  1935 
(Subject  to  call  $2,000  yearly  1925.) 
4s  '04     M-S  $23,500c--.May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  '99     J-J     $21, 500c    1936 

($1,000  yearly.) 
4Ms'll  J-J       16,000c.Jan    11941 
(Subject  to  call  after  1931.) 

Refunding  Bonds. 
4s  '04     M-S  $20,000c.-.Sept  1  1934 
4^s'12-.-        9,500..- 1942 

Refunding  Water  Bonds. 
4s  '08     J-J    $11,5000    --1938 

City-Hall  Bonds. 
4J4s'll  J-J     $35,000c 1946 

Filtration  Bonds  (opt.  after  1919) 
4s  '09  A-O  $25.000r._-Oct  1  1939 
BOND.  DEBT  Apr  1916--  $260,750 

Floating  debt 3,800 

Slnklngfund 4,500 

Total  valuation  1915 4,263.388 

Total  tax  (per  $1,000)  1915- --$23.80 

INT.  on  drainage-plant  bonds  at 
City  Treasurer's  office;  others  at  the 
Mechanics'  Nat.  Bank,  Burlington. 


BURLINGTON  COUNTY. 

Mount  Hollv  Is  the  county  seat 
4Hs'16  J-J     $51,000 Jan    1  1936 

Road-Improvement  Bonds. 
4Hs'07  M-N  $35. 000c. Nov  1  '17-'23 

Bridge  Bonds. 
4>_s'13  Nov        $822  76r..Nov  1  1923 

4^s'14  J-J       15.000 July  1  1934 

4^s'14  J-D     22,000 Dec  1  1934 

Deficiency  Bonds. 
454s  M-S  $1 1,640.33c  Sep  25  1922 
BOND.  DEBT  Jan  1  '15.  $95,463 
Assess,  val.  '15  (abt.  act.)  35,858,038 
State  &  co.  tax  (per  $1,000)  '14. $8. 52 
Population  1910.  66.565;  '15,  74,737 

CAMDEN. 

This  city,  which  Is  In  Camden 
County,  in  March  1899  annexed  the 
town  of  Stockton.  The  city  was  in- 
corporated Feb.  14  1828.  Popula- 
tion 1915,  102,215. 

Board  of  Education  Bonds. 
4s  '99     A-O   $85.000 Apr  1  1919 

Dock  and  Wharf  Bonds. 
4Hs'10  M-N  $64.000c&r.May  2  1940 
4s  '10     M-N    40,000c&r.May  2  1940 

18,000 Feb   1  1963 

65.000 Aug  1  1942 

20,000 Jan    1  1939 

5,000 Feb  1  1945 

Bounties  Loans. 
4s  '98    J^I       $9,000r...July  1  1928 
4s  '00     J-D     19,000r...June  1  1920 

Refunding  Water  Bonds. 
4s  '00     J-D    $91.000r... June  1  1920 

4s  '89     J-J       95,000 Jan    1  1920 

4Hs'92J-J  95.000c.  ..July  11922 
4  Ms' 93  J-J  95,000c&r  Jan  1  1923 
4Hs'12  J-J      48.000 July  1  1942 

Hospital  Bonds. 
4Hs'07  M-S  $50,0000. ..Sept  1  1937 
4s  '13     —  .      25,000 Sept  1  1933 

School  Bonds. 
4s  '98     J-D   $85.000r.- -June  1  1918 
4s  '04     J-J      90,000r...Jan    1  1934 
4s  '04     J-J    125,000r...July  1  1934 
4s  '07     F-A  200,000r...Feb    1  1937 


4s  '13     M-S 
4s  '12     F-A 
4^s'14  J-J 
15     F-A 


4s  '09  F-A  $40,000r...Aug  1  1939  ,  State  &  eo.tax(pcr$l,000)'15  $6.64  + 
4Hs'10J-D  80.000c&r_ June  1  1940  Pop'n  1910,  142.029;  1915,  163.221 
4V.s'13  A-O  200, 000c... Apr   1  1943  ;      •  Coupon  or  reg.,  at  holders'  opt. 

4J^s'13  M-S    30.000 Sept  1  1933 ,  INT.  at  U.  S.  Mtg   &  Tr.  Co..N.Y. 

4Ks'15  J-J     100,000 July  1  1945  

Re-paving  Bonds.  CAPF  may 

4.  -9:      A-O$200.000r_..Apr    11928  :  °Yh\cfty  tain  Cape  May  Co.    Inc. 
grXXX?---^.3/,1  JJfsS'Mar.  3   1875.     Commission  govern- 


4s  '99 
4s  '00 
4s  '01 
4s  '03 
4s  '06 


M-N 
J-D 
J-D 
F-A 


is  nonr""Tuny..  1  192?  me^  adoPl«i  S"I>t-  M  1915. 
Water  and  Sewer  Bonds. 


4Hs'15  J-J 

4Hs'15  A-O 

Funding. 

3Hs'04  M- 


75.000r 
38,000r_. 
50,000... 
20,000... 


iu°e  }  \%&  5s  'Qg  M-N$104.000c._May  1  1038 
'tnlv  1  )ll%  5s  '05  A-°  30,000c  ...Apr  1  1935 
"fPJ  }\i4A  5s  '12     A-O     58,000c ...    1942 


.Oct    1  1945 


$72.000r.May  2  '17-'34 


($2,000  each  year  on  May  2.) 


3Ms'04J-J     $20,000r. 
3J^s        ....      21,000... 
3J4S'05J-J       20,000r.. 

Refunding. 
4s  '02     J-D    $70,000r.. 
4s  '10     J-D    150,000. .. 
4Ms'10  J-D    210,000-. 

City-Hall  Bonds. 
4s  '07     J-J     $13,000r.. 


4s  '08 
4s  '13 
4s  '14 
4s  '14 


.Jan  1  1924 
.Dec  1  1932 
.Jan    1  1935 

.June  1  1932 
.June  1  1941 
.Junel  1941 

-July  1  1927 


-1942 
5s  '10     F-A     20.000c. .Aug  8  1936 

Funding  Bonds. 
5s  '07     .--    $40,000c... May  1  1937 

Qe  eral-Improvement  Bonds. 
5s  '96  J-J  $12,000c...Jan  1  1918 
4s  '02  J-D  75.000c. ..Sept  1  1922 
5s  '04  J-D  140,000c. -  .June  1  1934 
5s  '09  s-a  50,000c. .June  15  1939 
5s  '97  M-N  12,000c... May  1  1917 
5s  '96     J-D      12,000c... June  1  1921 

5s  '14     J-D      16,500 Dec  1  1944 

5s  '15     M-S    86,000c. .Mar  1  1945 

Sewer  Bonds. 


A-O     10.000r...Oct    1  1938  I  ss  '05     A-O  S24  000o     Opt    90  109* 
J-J       10.000.... July  1  1948   *D°JL„rfft^    i««V°r J$.1935 


F-A       5,000 Feb  2  1939 

A-O       3.000 Oct    1  1934 

Refunding  City-Hall  Bonds. 
4s  '02     J-D    $63,000r...Deo    1  1932 

Floating  Debt  Bonds. 
4s  '83     J-J    $34.000r.--Jan    1  1934 
4s  '05     A-O  124.000c&r.Apr  1  1936 
4V_s'07  M-S  135,000r..-Sept  1  1937 
4Hs'08J-D   350,000r. ..June  1  1928 

4s  "12     M-S    65,000 Sept  1  1937 

4s  '13     F-A  100,000 Aug  1  1943 

4Ks'14  A-O  300.000 Oct    1  1944 

Refunding  Fire-House  Bonds. 
3Hs'07J-J    $20,000r...Jan    11937 
4s  '09     A-O     14.000r--.Oet    1  1929 
Sewage-Disposal  Bonds. 

4s  '15     J-J    $10.000 July  1  1965 

Paving  Bonds.  _,        „  _„_ 

4Hs'07  M-S$160.000r...Sept  1  1927 

4^_s'12  J-J       60.000 July  1  1932 

4Hs'13  M-S     90,000 Sept  1  1933 

4>_s'14  J-D   125.000 June  1  1934 

Fire-Department  Bonds. 
4s  '99     J-J    $25,000r...July  1  1919 
25,000r...July  1  1924 
25.000r.-_  Junel  1928 
20.000r.-.Aug  1  1939 

25,000 Deo   1  1931 

25.000 Apr   1  1933 

..May  11935 


Refunding  &   Impt.  Bonds. 

.8  '13     J-D   $20,000 Dec  1  1943 

Sewer,  Boardwalk  &  Funding. 
5s  '10     A-O  $30,000c.Apr  20  1940 

Refunding  Bonds. 
5s  '99     A-O  $13, 000c ..Apr   1  1924 
4s '99     A-O     17,000c.  _Oct    11929 
BOND.  DEBT  Oct  16  '16.  $759,500 

Floating  debt 48,000 

Slnklngfund 150,598 

Taxable  net  valuation 6,790,825 

Tax  rate  (per  $1,000)  1916. -S26.50 
Population  1910,  2,471;  1915,  2,513 
INTEREST  Is  payable  at  Cape 
May  at  Security  Trust  Co.  and  Mer- 
chants' National  Bank. 


4s  '04  J-J 
4Hs*08  J-D 
4s  '09  A-O 
4s  '11  J-D 
4s  '13  .-- 
4H»'15  M-N  85,000 

Park  Bonds. 
4s  '96     J-J     $75,0000 
4s  '04     J-J 
3  Hs'06  F-A 
4^s'07  F-A 
4s  '08     F-A 

F-A 

F-A 

J-J 

J-D 


4s  '09 
4s  '09 
4s  '10 
4s  "11 
4Hs'14 


90,000r. . 
22,000r._ 
15,000c. 
lO.OOOr.. 
5,000r_. 


.July  1  1921 
.July  1  1929 
.Aug  1  1931 
.Aug  1  1932 
.Aug  1  1938 
_  .Feb  1  1939 
25.000r.--Aug  1  1934 

10.000 July  1  1935 

10.000 June  1  1937 

75.000 Feb  2  1939 

4Hs'15  F-A  100,000 Feb   1  1940 

4Hs'15  M-N  35,000 May  1  1945 

4Hs'15  J-J      50,000 July  1  1940 

Fire  and  Police  Bonds. 
4Ms'08J-D    $50,000r.  -  .June  1  1938 
4s  '09     J-D     30,000r-._ June  1  1939 

4Ks'15  J-J         5,000 July  1  1945 

Water  Bonds.  ,  ,„,, 

4s  '87  J-J  $50.000c&r_July  1  1917 
4s  '04  J-J  170,000c &r- July  1  1934 
4Hs'08J-D  85,000r.  - -June  1  1938 
4s  '96  J-D  600,00()c&r_J'ne  1  1926 
4s  '09     A-O     28,000r...Aug    1  1939 

4s  '11     F-A     15.000 Aug   1  1941 

4s  '13     A-O       5.000 Oct    1  1943 

4><.s'15  M-N  50,000 May  1  1945 

STOCKTON. 

Refunding  Bonds.  ,^o_ 

3Hs'05  M-S  $34,200r._-Sept  1  1935 
3^s'06  M-S  30,000r..-Sept  1  1936 
4s  '07  F-A  12,0001-.- -Aug  1  1937 
4s  '08     A-O     37,000r.--Oct    1  1938 

School  Bonds.  _  ,     .  ._._ 

4s  '97  J-J  $  10,000c -.July  1  1917 
4^s'98  A-O       3,750c -Oct  1  '16-'30  |  43 


CAPE  MAY  COUNTY. 

Cape  May  C.  H.  Is  the  county  seat. 

Turnpike  and  Bridge  Bonds. 
4Hs'll  J-D    $7O,OO0c..Dec    1  1941 

4J4s'12J-J         6,000c 1917-1922 

4 Hs' 12  M-S     10.000c 1918-1937 

4>_s'12  J-D     37,500c. .June      1932 

4Hs'13  J-J      83.000 Jan    1  1943 

4s  J-J       20.500 Jan    1  1943 

5s  '14     M-N  20.000 Nov  2  1944 

5s  '15     M-S  (30.000 Sept  1  1920 

\  25 .500 Sept  1  1945 

5s  '15     A-O     54,000 Oct  1   1945 

5s  '16     ...    109,000 

Various  road  bonds $161,300 

BOND.  DEBT  Oct  9 '16-.     626.800 

Sinking  fund... 26.725 

Assessed  valuation  1916--38.003.513 
Tax  rate  (per  $1,000)  1916. --$6,027 
Population  1910,  19,745;  '15,  24,407 

INT.  at  F.  N.  Bank,  Ocean  City. 


CARLSTADT. 

This  borough  Is  in  Bergen  County. 
Inc.  June  1904.  Population  '15.  4,137 

Hoboken  Road  Bonds. 
4^s        Feb  $10,000c 1923 

Street-Improvement  Bonds. 
4>.s        Mar$30,000c 1928 

Sewer  Bonds. 
4>_s        Aug  $80,000c 1939 

School  Bonds. 

5s  Sept$51.500c 1933-1939 

BOND.  DEBT  Apr  10  '16.  $171,500 

Floatingdebt 36,415 

Sinking  fund 29.025 

Assess,  val.  '15  (abt.  %  act.)  1,840. 578 
Total  tax  (per  $1,000)  1916.--$28.80 

INTEREST  at  Nat.   Park   Bank, 
N  .Y.,  and  at  Carlstadt  Nat.  Bank. 


CHATHAM. 

This  borough  is  in  Mortis  County. 

Water  &  Light  Impt.   Bonds. 
5s  '14     M-N$35.000c..May  1  1934 

Water  Bonds. 
4s  J-J    Slo.OOOr 1918 

Light  Bonds. 


TOT.  BD.  DT.  Nov  1  '16  $6,477,950 
Water  debt  (included)--.    1,427,000 

Floatingdebt 519 -959 

Temporary  impt.  certif  s.      340.000 

Sinking  fund -  -  -   1 ,807 ,3s  < 

Total  val.  '16  (abt.  act.). .73, 066, 464 

Tax  rate  (per  $1,000)  1916 $20.00 

INT.  at  City  Treasurer's  office. 


J-J    Slo.OOOr 


.1921 


CAMDEN  COUNTY. 

Camden  Is  the  county  seat. 
♦Tuberculosis  Hospital   Bonds. 

4Hs'14  J-D   $52.500 June  1  1939 

Is  '13     J-J       11.000 July  1  1933 

4'/.s'15J-J       20.0QO-.  ...July  1  1945 


Municipal  Building  Bonds. 
4s  A-O  $ll,000r 1926 

Sewer  Bonds. 

4Ms        J-D     35.000r 1945 

BOND.  DEBT  Dec  31  '15.  $141,000 

Floatingdebt 26,755 

Sinking  fund 7.593 

Assess,  val.  '15  (abt. ^act.)  1,829, 870 
Tax  rate  (per  $1,0001  1915---$30.00 
Population  1910,  1,874;  1915.  2,207 


CLIFFSIDE  PARK. 

This  borough  (P.  O.  Cliff  side)  is  in 
Bergen  County.     Pop'n  1915.  4,778. 

Funding  Bonds. 

5s  '15     M-S  $84,000cMar  1  '19-'28 


4>|s'16  J-D       9.000-.-June    1  1946   (See  V.   100,  p.   919.   for  maturity) 


*Asylum-Improvement    Bonds. 

4>_s'15  M-NS50.000 May  1  1935 

Armory-Site  Bonds. 
4Hs'll  F-A  $30. 000c. -Feb    1  1926 

Court-House  Bonds. 
4s  '04     J-J  $700.000o&r.Jan   2  1944 

Alms  House  Impt.  Bonds. 
4J.s'15  M-N  $8,000 May  1  1930 

*  Road-Improvement  Bonds. 

4s  '06  M-N    $36.000..  Nov  1  '21&2C 

4Hs'08  F-A     29,600 Aug  1  1938 

4Hs'08  M-N    41.000 May  1  192S 

4J/.s'10A-O     67,000 Apr   1  1935 

4Hs'llM-N    32.000 Nov  1  1931 

Ihs'12  F-A     57.000.—  Aug   1  1918 

4Hs'14  M-S    65.000 Mar  1  1944 

4Hs'14  J-D     13.000 June  1  1934 

4Ms'16  J-D     28,500---June    1  1946 

Bridge  Bonds. 
4Ks'0u  M-N    $35.000r..May  1  1918 
48*13     J-J       10.000— -July  1  1943 

5s  '14     M-N*14.000 Nov  1  1934 

4Ks'l3  A-O     75,000 Oct    1  1933 

4^.s'15  M-N   16,000 May  1  1935 

4Hs'16  M-N  14,500 Mayl  1936 

BOND.  DEBT  Apr  1916-H ,387,900 

Temporary  loans 51 ,033 

Sinking  fund  Jan  1  1916-.       262,655 

Assessed  Valuation  1915 — 

Real  estate.. ...$91,053,147 

2d  class  RR.  property..     2,643.755 

Porsonal  estate 9.5Sl.b70 

Total  valuation  1915 103.278.572 


BOND.  DEBT  April  1915-    $84,000 

Assess,  valuation  1915 — 

Real  estate ...3,130.085 

Personal  property 250.376 

Tax  rate  (per  $1,000)  1914. ..$25.30 
INT.    at    Northern    New    Jersey 

Trust  Co.,  Edgewater. 


CLIFFSIDE  PARK  SCHOOL  DIST 

This  district  is  in  Bergen  County. 
5s  '10  J-J  $74. 000.. Jan  1  '33-'50 
5s  '15  M-S  102.000c.Mar  1  "3S-'45 
BOND.  DEBT  Apr  1915.. $157,000 

INT.  on  5s  '15  at  Nor.  N.  J.  Trust 
Co.,  Edgewater. 

COLLINGSWOOD. 

This  borough  Is  In  Camden  County. 
Population  1915.  6.600. 

Library  Bonds. 
5s  '16     J-D   $9,000 

Funding  Bonds. 
5s  A-O     25.000c    1930 

Street  Bonds. 
4s  J-D  $150,000c ..Deo  1   1934 

4Hs'll  J-D  50,000c. .Deo  1  1941 
BOND.  DEBT  Oct  1916--  $234,000 

Floatingdebt- 8.300 

Slnklngfund 69.000 

Assess,  val.  '15  (65%  act.)..4.404,848 
Tax  rate  (per  $1,000)  '15--$22.70  + 
INT.at  Camden  Safe  Deposit  &  Tr.Co. 
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CRANFORD  TOWNSHIP. 

This  township  is  in  Union  County 
Inc.  1871.    Population  1915.  4.967. 

Sewer  Bonis. 

4s  ''.17     J-J     125,000c Tuly  1  1926 

"7  .I-.I       25.0O0r     -July  1  1926 

Road  refunding  bonds $4,100 

i  notes  5s       18,000 

School  Boiuis. 

4  4s'()8  M-S  Sl-'.OOOc 1917-1928 

44s'03  J-J       15.000c 1918-1932 

5s  '13  s-a  98.000.Apr  '23-"33-'44 
44s'13  ...  52. 000. .Jan  1  '23-'43 
BOND.  DEBT  Jan  1916-.  $243,600 

Sinking  fund 42,754 

Assessed  valuation  191 5... 6.856,279 
Tax  rate  (per  51.000)  1914.--S19.60 


CUMBERLAND  COUNTY. 

Brtdgeton  is  the  county  seat.    • 

Armory  Bonds. 
44s'12  J-J     $10.000c--.July  1  1922 

Bridge  Bonds. 
4Ms'10  M-S  SH). 000c. Mch  10  1910 
5s    13     J-J       25,000 July  1  1933 

Road  Bonds. 
44s'04  A-O  Sl3.000c.-Oct  1  '17-*23 

($2,000  due  ycarlv.) 
44sl2  M-N     9,000C-..Nov  1  1921 
44s        .--      32 ,000.  ..Mar  15  1925 

Building  Bonds. 

4s  '09     J-J   $120. 000c Tan   2    1939 

BOND.  DEBT  April  191(3    $230,000 

Sinking  funds 37.388 

Total  assessed  val.  1915—  -27,576,586 

Co.  tax  (per  $1,000)  1915 $3.90 

State  &  Co.  tai(per$1.000)  '14. $6.63 
Population  1910.  55,153:  '15.  59,481 

INT.  at  County  Collector's  office. 


DEAL. 

This  borough  Is  In  Monmouth 
County.  Inc.  1897.  Commission  gov- 
ernment  adopted   July   2    1912. 

Beach-lnprovement  Bonds. 
4  4s'06  J-J  $129. 000c. ..July  2  1931 

Sewer=Systea>  Bonds. 
4  4s'07J-J     $12,000c. ..Jan   1    1917 

Pavement  bonds,  4^s §140,000 

Improvement  bonds.  44s.         7,000 
BOND.  DEBT  Apr  1916--  S2S8.000 

Floating  debt 5,000 

Sinking  funds 72.000 

Assessed  valuation  1916...6,092,150 

Tax  rate  (per  $1,000)  1916 $18.80 

Population     1910,    273;     1915.    227 

INT.  payable  at  Asbury  Park  & 
Ocean  Grove  Bank,  Asbury  Park. 


44s'13  M-S 
I  ' ,  s'  1 4  F-A 
4s  'I.".     M-N 
4Ms'16  J-J 


DOVER. 

This  town  Is  situated  In  Morris 
County.     Incorporated  April  1  1869. 

Water  Bonds. 

4s  '02     A-O  870.000c Oct  1  1932 

4s  '01     F-A     47,OO0c.--Aug  1  1931 

(From  S2.000  to  $5,000  paid  yearly) 

3Hs'02  M-N   70,000c..-May  1  1922 

(Now  subject  to  call.) 

School  Bonds. 

4s  '00     J-J       $5,000 $1,000  yrly 

44s'07  M-N  25,000 $1,000  yrly 

44s'07  J-J      21.000 $1,000  yrly 

Fire  Bonds. 

5s  '13     J-J     $10,000 Jan   1   1928 

(Subject  to  call  beginning  Jan.  1  '18) 
5g'14    A-O     15,000c. -Oct   1    1929 
(Subj.  to  call  beginning  Oct.  1  1919. 
BOND.  DEBT  Apr  18  '16-  $269,000 

Assess,  val.  '16  (est.) 5,250,000 

Total  tax  (per  $1,000)  1915..-S29.02 
Pop'n  '15,  7,468;   '16   (est.),   11,000 

INT.  on  the  school  bonds  and  the 
water  second  4s  is  payable  at  the  Nat. 
Union  Bank,  Dover;  on  the  water 
3.4s  at  the  Dover  Tr.  Co.;  on  the 
water  first  4s  (reg.),  at  State  Treas. 
school  account  and  on  1st  fire  bonds 
at  Treas.  office  and  Morris  Co.  Sav. 
Bank,  2d  fire  bonds  at  Treas.  office 
or    Citizens'    Nat.    Bank,    Netcong. 


DOVER  SCKOOL  DISTRICT. 

44s'16  F-A ($100, 000 --Feb  1  '17-'4I 
L    25,000- -Feb  1 '42-'46 
TOTAL  DEBT (?) 


DUMONT. 

This  borough  is  in  Bergen  County. 

Borough  Bonds. 
5s  ...    $46,000. --July    ,17-'32 

School  Bonds. 

44.5&6%     $48,000 Aug'17-'39 

BOND.  DEBT  Jan  1  1916--$99,000 

Floatingdebt 14,038 

Net  val.  taxable  1915 1,813,902 

Tax  rate  (per  $1,000)  1915---$26.20 
Population  1910,  1,783;  1915,  2,278 

DUNELLEN.  ~ 

This  borough  is  in  Middlesex  Co. 

Joint  Sewerage  Bonds. 
44s'16  A-O    ($4,000— Apr  1   '48-*51 
t  6,000- -Apr  1  '52-'54 

Sewer  Bonds. 

5s  g  '14  A-O  $75,000..Apr  1   '19-'54 

44g'16  J-D   7  5,000c.June  1  '17-'21 

\40,C00cJune  1  '22-'41 

BOND.  DEBT  Apr  11  '16-  $142,300 

Floating  debt 17,502 

Assess,  val.     (Real   estate.  1,289, 625 

1915  \Total 1,527.177 

Tax  rate  (per  $1,000)  1915.--$27.50 
Population  1910,  1,990;  1915,  2,877- 

INT.  at  First  Nat.  Bk.,  Dunnellen 


EAST  ORANGE. 

This  place,  located  in  Essex  Co., 
became  a  city  in  Dec.  1899.  New  city 
charter  was  voted  on  June  2  1908. 

Sewer  Bonds. 

4s  '99     --.      $1,500 Feb   1   1019 

44s'98  --.         1,000 Aug  1   1918 

5s  '98      ...         2,000 Feb    1  1918 

4s  '99     ...        3,000 Sept  11919 

4Hs'07  Nov     15.000 Nov  1  1937 

4s  '08     Oct     10,000 Oct      1  1938 

4s  '09     Dec     20.000 Dec    1  1939 

4s  "11     J'ne     15,000 June  I  1941 

Drainage  Bonds. 
4s  '14     Mar  $25,000 Mar  1  1944 

School  Bonds. 
4s  '01     J-J     $40, 000c... July  1  1931 
4s  '02     F-A     45.000c -Aug  25  1932 
4s  '04     A-O     85,000c.. Apr    1  1934 


4s  '04  J-J  $6,800o...Jan  15  1934 
4s  '05     J-D     30,835r... June  1  1945 

4s  '06  J-n  I4i),000c. .Deo  1  1946 
4s  '07  J-J  100,000c -.July  1  1947 
4s  'tis  F-A  15,5600.. .Feb  1  1948 
4s  '09     J-J       10.000c_.July  1  1949 

4s  '10     A-O     42.000 Apr   1  1950 

4s  'Id     J-J       30.000 June  11950 

44s'10  J-J  220, 000c.. July  1  19.50 
4s    10     J-J       22.050c  --July  1  1950 

Is  Ml     A-O  125.000 Apr   1  1951 

Is  '11     J-D        6,500 June  1  1951 

4s  '11     M-S     14.500 Sept  1  1951 

4s  '12     J-J       56,000 July  1  1952 

33,000 Sept  1  1953 

95,000 Aug  1   1941 

,5.000 Nov  1  192.5 

5,000 July  1  1918 

.112,000— July  1  '19-'46 

Public-Playground  Bonds. 
4s  '07     J-J    $45,0000... Aug  1  1947 
4s  'OS     J-J         7,000c. .Jan    2  1948 

Tidewater  Sewer  Bonds. 
4s  '94     J-J     $64,0()0cJuly  1  '17-'24 

Board  of  Education  Bonds. 
4s  '99     J-J       SS.OOOc.Julv  15  1919 
4s  '99     J-D      16, 750c ..Deo   6  1919 

Refunding  Bonds. 
4s  '11     M-S  S35.O00o--.Sept  1  1931 

Building  Bonds. 
4s  '09     J-J     $16..500c--July  1  1949 

4s  '11     M-S    10.000 Sept  1  1951 

4s  '13     J-J       30.000 Jan    1  1943 

Funding  Bonds. 
4s  '99     J-J  $  150,000c -.Jan   1    1929 
(Subject  to  call  $75,000  in  1919  and 
$75,000  In  1929.) 

General   Bonds. 

44s'13  M-S  $20,000 Sept  1  1943 

4  4s'14  J-J       64.000 July  1  1934 

4s  '15     M-N   15,000 Nov  1  1935 

4s  '16     J-J       16,500 

Water  Bonds. 
3  4s'03  A-O$350,000c.-Apr  1  1933 
4s  '03  J-D  500.000c.-Dec  1  1933 
4s '06  J-D  40,000c  -  .June  1  1936 
4s  '08  F-A  50,000c --Feb  1  1938 
4s  '11     A-O  100.000c.-Apr   1  1941 

4s  '12     A-O  100.000 Apr   1  1942 

44s'15  F-A  ?45,000c— Aug  1  1925 
180, 000c  Aug  1   '26-'45 

Street-Improvement  Bonds. 
5s     Various  $204 ,347 1917-1925 

Town-Hall  Bonds. 
4s  '98     M-N    $3 ,000c ..May '17-' 18 
TOT.  BD.  DT.  Oct  '16.. $3,343,070 
Water  debt  (included)...   1,265,000 

Sinking  fund 642,005 

Total  val.  1916  (act.) 54.626,490 

Total  tax  rate  (per  $1,000)  '16- $20.60 
Population  1910    34,371;  '15,  40,961 

INT.  payable  at  office  of  Treas. 

EAST  RUTHERFORD. 

This  borough  is  in  Bergen  County. 
Inc.  Mar.  28  1894.   Pop'n  '15,  4.576. 

Sewer  Bonds. 
5s  F-A$105,000-.-Aug  15  1938 

Municipal  Bldg.  &  Fire  Equip. 
44s        M-S  $17,000 Sept  1  1929 

Funding  Bonds. 

44s        M-S    $3,000 Mar  1  1917 

44s'15  A-O     43.500 Apr  1  1945 

BOND.  DEBT  Oct  7  1916  $168,500 

Sinking  fund 22.961 

Assessed  valuation  1915 3,492,679 

Tax  rate  (per  $1,000)  1916... $29.60 

INT.  on  5s  payable  at  U.  S.  Mtge. 
&  Trust  Co.,  N.  Y.;  on  others  at 
Rutherford  Nat.  Bank. 

EAST    RUTHERFORD    SCHOOL 
DISTRICT. 

44s '10  A-O  $60,000r 1921-1950 

4s  '02     J-J       19,700c    1932 

44s'09  J-J  7.000c July  1  '17-'20 
44s'15  M-N  47.000c-.. May  1  1945 
BOND.  DEBT  Nov  1916. -.133 ,700 
INT.  on  4^s  of  1915  at  Bergen 
Co.  Bank,  Rutherford;  others  at 
Rutherford  National  Bank. 


EDGEWATER. 

This  borough  is  In  Bergen  County. 
Fire  Bonds. 

5s  ...    $40,000 

Funding  Bonds. 

5s  '15  M-N/$140,000c  Dec  1  '17-'44 
1      30,000c... Dec  1  1945 

Borough  Hail  Bonds. 
5s  ...    $28,000 1917-1944 

Public  Dock  Bonds. 
5s  ...    $30,000 1917-1944 

Floating  Debt  Bonds. 

5s  .-.$257.000 1917-1944 

BOND.  DEBT  Jan.  1  '16-  *527,000 
Assessed  valuation  1915---9, 154.360 

Tax  (per  $1,000)  1914 $23.30 

Population  1910,  2.655;  1915.  3.150 

*Exclusive  of  school  bonds. 

INT.  pay.  at  Edgewater  Nat.  Bk. 


School  Bonds. 
4s  M-N  |20,000o. ..May  1  1923 

4s  J-J      46,000r...July  l  1924 

4s  A-O       4.000r.-.Oct     1  1925 

4s  '07  A-O  2,500r...Oot  1  1926 
4s  '07  M-N  54,000r_— May  1  1937 
4s  J-J       12,000r...Jan    1   L938 

4s  F-A     lO.OOOr.-.Aug   1   L928 

4s  M-S     14,000r...Sept  1  1938 

4s  A-O       4,()0()r._.Oct    1  1938 

4s  M-N    91,000r...Nov  1  19.58 

4s  F-A       l,350r...Feb    1  1939 

4s  A-O       9,000r...Oct    1  1930 

4s  '11  J-J  24.000c . -July  1  1941 
4  4s'12  J-J       90.000c-.July  1  1952 

44s'12  ...    303,000 July  1  1952 

4 4s' 13  A-O  203,000 Apr   1  1953 

4s  '15     F-A     25,000r.Fob   1    "18-'22 

44s'15  J-J     395,000 Jan  1   1955 

BOND.  DEBT  Oct  1  1916S4.317.150 

Floating  debt 597,598 

Sk.  fd.  (cash  &  securities)  1.349,231 
Assessed  valuation,  real. .59, 157, 710 

Assessed  val.,  personal 8,010,451 

Second-class  RR.  property  3,591 ,497 
Total  assessed  val.  1916.-70,759.658 

Tax  rate  (per  $1,000)  1916 $19.00 

Popula'n  1910,  73,409;  1915.  84.496 

INT.  on  adjustment  bonds  is  paid 
by  Mercantile  Trust  Co.  of  N.  Y.;  on 
all  other  Issues  in  Elizabeth. 


ENGLEWOOD. 

This  city  is  in  Bergen  County.  Inc. 
Mch.17  1899.  Population  1915  11,071 

Funding  Bonds. 
44s        A-O  $84,000 Apr  1  1935 

School  Bonds. 
3  4s       J-D   $65,000c .. June  1  1930 
3  4s        M-N    18,000c  ..May  1  1932 
4s  '05     M-S     90.000c&r.Sept  1  1935 
4s  '09     J-J       75, 000c... July  1  1939 

44s'10  J-J       13,000c 1940 

44s'12  J-D     43,000 Dec  1  1942 

44s'15  M-S  150,000c.. Sept  1  1945 

Fire-House  Bonds. 
3  4s        M-N  $15,0()0c--May  1  1932 

City-Hall  Bonds. 
4Ks'06  A-O  $16,000c-.Apr   1  1938 
BOND.  DEBT  Jan  1  '16-     $569,000 

Floating  debt 52,000 

Sinking  fund 85,725 

Assess,  val. '15  (abt.  4  act.)  12,650. 157 
Total  tax  (per  $1,000)  1915---S22.80 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.,  and  at  office  of  City  Treas. 


ELIZABETH. 

Elizabeth  Is  In  Union  Co.  Inc.  a 
town  Mch.  26  1796;  city  Mch.  12  1855. 

See  "State  and  City  Supp."  for 
Nov.  27  1915  for  facts  concerning 
compromise  effected  with  holders  of 
certain  old  bonds. 

Street  Bonds. 
44s'16  M-N($39,000_Nov  1  '17-'29 
1      2,000.  ..Nov  1  1930 

Park  Bonds. 
4s '12     ..-    $20.000 Nov  1  1922 

Playground  Bonds. 
4s '15     .--      $4,800-. May  1  '17-'20 
4s  '16     -_-         8,500. -Juno  1  '18-'22 

Sewer  Bonds. 
4s  '11     J-J    $25,0000... Jan    1  1961 

4s  '11     M-N    25,000 Nov  1  1961 

4s  '09     J-J     225,000c. .Jan    1  1959 

FireDepartment  Bonds. 
4s  '11     A-O  $60,000c-.Oct    1  1941 

4  4s'14  J-J       23,700 Juyl  1  1934 

44s'14  J-J       14,800 July  1  1944 

Dock  Bonds. 
4s  J-J    $56.000c&r_July  1  1948 

Library  Site  Bonds. 
4s            ...    $15,000-.Apr  1   '17-'31 
4s  '12     ...         1,000 Aug  1  1917 

Hospital  Bonds. 
4s  '07      F-A   $2.5.()00r_._Aug   1  1937 

Adjustment  Bonds. 
4s    J-J     $2.504.500o&r..July  1  1922 
Subject  to  call  on  60  days'  notice.) 


ESSEX  COUNTY. 

The  county  seat  is  Newark. 

Road  Bonds. 
4s  '08     ...    $35,000— Aug  1  '17-'23 
4s  '09     F-A  177,000r.--Feb    1  1929 

4s  "11     ---    100,000 May  11931 

4s  g '12  J-D     22,O0Or.--Dec   11932 

44g'13M-N250,000 Nov  1  1923 

4s  '13     .-.      75,000 May  11933 

44s'13  _--      63,000 Dec  1  1933 

44g'15F-A  27O,O00c.--Aug  2  1935 
44s'15  F-A  200 ,000c --Aug  2  1935 
44s'15  --.       15,000-- -Aug  15  1920 

44s'15  .--      18,000 Sept  1  1920 

44s'15  ---      25,000 Sept  1  1935 

Hospital  Bonds. 
Overbrook — 
4s  '05  A-O$200,000c&rApr  15  1945 
4sg'06  F-A  500,000c--Aug  1  1946 
4s  g  '07  F-A  500,000c— .Aug  1  1947 
4sg'08--_  75,000r— -Feb  11948 
4s  g  '08  M-N500,000c— -May  1  1948 
4s  g  '08  A-O  431, 000c --Oct  1  1948 
4s  g  '09  -_-  440 ,000c ...May  1  1949 
4s  g '10  F-A  I00,000c--Aug  1  1950 
44g'HF-A  I00,000c—Feb   11951 

44s'13  ---      15,000 Dec  1  1918 

44s'14  ---    160,000 June  1  1934 

44s'15  --.      50,000 Feb   1  1935 

44s'15  ---      30,000 May  1  1935 

44s'16  -.-      50,000 Feb  1  1936 

Contagious  Diseases. 
4s  '03     M-N$30,000r— Nov  14  1943 
4s  g  '04  F-A  207,000c— -Aug  1  1944 

4s  '09     --.      31,000 Aug  1  1949 

4s  '10  ---  5,-180— July  1  '17-'20 
4sg'10  F-A  100,000c— Aug  1  1950 
44g'll  F-A     50,000c  — Feb    1  1951 

4s  -.-    100,000 Oct    1  1931 

44s'15  ---      30,000 Dec  1  1955 

Park  Bonds. 
3.65g'95F-A$200,000c&r-Aug  1  1920 
3.65g'95F-A  2O0,000c&r.Aug  1  1925 
3.65g'95F-A  200.000c&r.Aug  1  1930 
3.65g'95F-A  200.000c&r_Aug  1  1935 
4sg'96F-A1.500,O00c&r.Aug  1  1926 
4s  g  "98  F-A  500,OOOc&r-Aug  1  193S 
4s  g  '99  F-A  5O0,0O0c&r_Aug  1  1938 
4s  g '00  F-A  500,OOOc&r.Aug  1  1938 
4sg'03  F-A  500,000c&r.Augl  1943 
4s  g  '05  F-A  500.000c&r.Aug  1  1943 
4s  g  '08  M-N300, 000c— -May  1  1948 
4s  g  '08  A-O  200,000c— -Oct  1  1948 
4sg'09  F-A  250,000c --Aug  1  1949 
4sg'll  F-A     50,000c .-Sept  1  1951 

4s  "11      -_-      60,000 Sept  1  1951 

4s  g '12  J-D   100.000c -. Dec    11952 

44g'13  M-N27.5.000 May  1  19,53 

4 4s' 14  F-A  290.000c. .Aug  1  1954 

44s'14  __.    250,000 Aug  l  1954 

44g'15J-J     250,000c  —July  1  1955 

Armory  Bonds. 
4s  '07     F-A     $2,500r...Aug   1  1917 

4s  '10     ---      26,000 Ore    1  192,5 

4s  '11      ...      30,500 Aug  1  192(1 

War  Bonds. 
4s  '99     -__  $300.000 Apr   11919 

Bridge  Bonds. 
4s  g  '04  J-D  $50 ,000c  —June  1  1924 

4s  '04     F-A     50,OOCr \ug    1  1924 

4s  '07     M-N   85,000r— .May  1   1927 

4s  '12     M-Nl.50.000 May  1  1932 

44s'14  ...    100,000 Apr   1   1934 

44s'15  ...       30,000 July  1  1935 

4s  '15      --.       20,000— -Doc  31  1935 

44s'15  ---      25,000 Doc   1  193:5 

44s'15  ...      10.000 Dec  1  1935 

Plank  Road  Bonds. 

4s  '04     ...$250.000 June  1  1924 

4s  '07   ---   30.000 May  1  1927 

4s  '10  -.-  200.000 Mar  1  1950 

4  4s' 11  ...   50.000 Fob  1  1931 

4  4s' 11  ...  1.50.000 Fob  1  19.51 

4s  '12      ...      100.000 Aug    1    19.52 

4s  "13     .-.     100.000 Jan    11953 

44s'13  ...     150.000 Aug  1  1953 


Court  House  Bonds. 
4sg'00  F-A$900,000c&r_Aug  1  1940 
4sg'04  F-A  ,500.000c--. Aug  1  1944 
4s  g '(Mi  F-A  200. 000c. .Feb  1  1946 
4sg'0(i  K-A  20O,000o._.Aug  1  1946 
4s  g '07  F-A  25,000r._ .Aug  11947 
4s  '11     M-S  250,000 Mar  1  1951 

Penal  Institution  Bonds. 

Jail — 

44s'14  ...    $25,000 June  1  1934 

Penitentiary — ■ 
4  4K' 15  M-S  $145,000c.Sept  1  1935 
44s'16  ...        35,000- -.Mar  1  1936 

Parental  School  Bonds. 

44s'15  -.-    $18,000 Feb  1   1945 

44s'15  .--      57,000 Apr   1  1945 

Land  Bonds. 
44g'16  J-J  $127 ,000c-. Jan    2  1946 
BOND.  DT.  May  10  '16  $16,089,350 
Sinking  fund  Dec  1915—     3,450,547 

Total  assess,  val.  '15 646,289,876 

County  tax  (per  $1,000)  1914.  .$6.94 
Popula'n  1910.  512,886;  '15,  566,324 

INT.  on  park  bonds  due  1938  and 
1955,  road  bonds  of  1915,  land-pur- 
chase bonds,  penitentiary  bonds, 
hospital  bonds  and  court-house 
bonds  payable  by  U.  S.  Mtge.  & 
Tr.  Co.,  N.  Y.  C;  $1,500,000  park 
bonds  at  office  of  J.  &  W.  Seligman 
&  Co.  of  N.  Y.  City,  and  Seligman 
Bros,  of  London;  on  all  other  bonds 
at  the  Manufacturers'  National 
Bank,  Newark. 

FAIRVIEW. 

This  borough  is  in  Bergen  County. 

School  5s $140,00011922,  1-945 

Sewer  5s 117.000/       1952 

BOND.  DEBT  Jan  1915..  $257,000 

Floating  debt 112,215 

Assessed  valuation  1915. ..2,029.795 
Tax  rate  (per  $1,000)  1916  — .$36.40 
Population  1910,  2,441;  1915.  4.016 

FLEMINGTON  SCH.   DIST. 

This  district  is  in  Hunterdon  Co. 

School  Bonds. 

4s  '15     J-J     $52,000c 1925-1945 

(See  V.  99,  p.  1694,  for  maturity.) 
BOND.  DEBT  Oct  1916 $95,000 

FORT  LEE. 

This  borough  is  in  Bergen  County. 
Inc.  Mch.  1904.  Popula.  '15,  5,288. 

Funding  Bonds. 
5s  '10  A-O  $30,000c. Oct  1  '17-'20 
5s  '12  A-O  64,500c— Oct  1  '17-'28 
5s  '13  J-D  (135 ,000c- June  1  '17-42 
1  4, 000c  .- June  1  1943 
5s  '13  J-D  86.700cDec  1  "17-'42 
5s  '15  M-NlOO.OOOc— May  1  1945 
BOND.  DEBT  Dec  31  '15-  $428,500 

School  bonds  (add'l) 125,000 

Sinking  fund 9.480 

Assessed  valuation  1915 4,482,092 

Tax  rate  (per  $1,000)  1915. --$29. 40 
INT.  at  First  Nat.  Bank.  Fort  Lee 


FRANKLIN   SCH.   DIST. 

This  district  is  in  Sussex  County. 
5s  '14  J-J  $65.000— July  1  '17-'36 
BOND.  DEBT  Oct  10  '16-  $75,000 
Assessed  val.,  real  est'16— 8,083,815 

Total  assess,  val.  1916 8,368,579 

Tax  rate  (per$l,000)  1916 $13.29 


FREEHOLD. 

This  town  is  in  Monmouth  Co. 

Municipal  Building  Bonds. 
44s'16  J-J  I $23, 000c .Jan  1  '18-'40 
1  12. 000c. Jan  1  '41-'46 
BOND.  DEBT  July  4  '16.  $171,500 
Assessed  valuation  1915.-3,000,000 
Tax  rate  (per  $1,000)  1914  —  .$11.70 
Population  in  1915 3,622 


GARFIELD. 

This  borough  is  in  Bergen  County. 
Pop'n     1915,     15,455. 

Water  Bonds. 
5s  '13     J-D  $85.000c. . June  1  1943 

5s  '05     -.-      74.000 Sept      1935 

5s  'OS     ...      35.000 Doc  1  1938 

Funding    Bonds. 
5sg'15J-D  $95 ,000c.- June  1  1945 

5s    04     -.-       15.000 1934 

5s  '08     .--       15,000 1938 

Sewer  Bonds. 

4  4s'll  A-O/S20.000 Apr  1  1931 

\  22,500— —Apr  1  1941 
Saddle  River  Koad  bonds.-.  16,263 
TOT.  BD.  DT.  Apr  11  '16.  $377,763 

Water  debt,   (included) 194,000 

Sinking  funds 75,851 

Assessed  valuation  1915—  .5,861 .374 
Tax  rate  (per  51 ,000)  1916 $29.70 

INT.  at  First  Nat.  Bank,  Garfield. 


GARFIELD  SCHOOL  DISTRICT. 

This  district  is  In  Bergen  County. 
5s  '16  J-J  S31.234c.July  1  '17-'39 
(See  V.  101.  p.  1904.  for  maturity.) 
,5s  '16  J-D  143. 000  —  July  1  '28-'46 
(See  V.  102.  ]>.  2363,  for  maturity.) 
BOND.  DEBT  July  1916.  $158,234 
Poi  .assess.val.  (real&per.)  5.864.374 

INT.  at  Kirs!  Nat.  Bk.,  Ciarfield. 
Population  1915.  1,5.4.51. 

GLEN  RIDGE. 

This  borough  is  In  Essex  County. 
Inc.  Feb.  13  1895.     Pop'n '15.  4.146. 

Paving  Bonds. 
I  '    s'16  s-a     854,000 

Incinerator  Bonds. 
41  |s'16  J-J     !  1    1    "l7-'36 

Road-Improvement  Bonds. 
44S'97   F-A    $30.1)000— .Feb    '17-'26 
Is  '02      A-O      11.000c  — Oct    '17-'27 

Park  Bonds. 

4s  '01   M-N     $35.0000.  Nov  1   '20-'30 
4s  '09     M-N      5. 0000. May  15  '24-33 

Sewer  Bonds. 
4s  '99     J-D      $21,000c.J'ue  1 'l7-'27 

Water  Bonds. 
4!  s'12  M-N  $44 ,000o... May  1  1932 
BOND.  DEB  :•  0      1916 

Water  debt    (included) -11.000 

Floatlnedebt 60.900 

Sinking  funds  6.300 

Asms-;:  val.  '16  (80 

Tax  rate  (per  $1,000)  1916 $20.30 

INT.  pay.  at  Bank  of  Moutelalr. 
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GLEN  RIDGE  SCHOOL  DIST. 

4s  M-S  $24, 000c. .Sept '17-'28 

4s  M-S     56,000c- ..Sept  1  1929 

4Ms'07  M-S  15,000c  _ -Mch  1  1927 
4Ms'08  M-S  18,000cSept  1  '28-'34 
4Ms'08  M-S  30,000cSept  1  '29-'38 
4Ms'10J-D  35,000cDec  1  '30-'40 
4Msg'12M-S  35,000c--.  Mch  1  1932 
4Msg'15M-S  57,000cMar  1  ,17-'37 
BOND.  DEBT  Apr  10  '16-  $272,000 
Assessed  valuation  1915---7.500.000 

Tax  rate  (per  $1,000)  '15 $20.60 

INT.  on  4  Ms  of  1907  payable  at 
Columbia  Tr.  Co..  N.  Y.:  on  4  Ms  of 
1910  at  Essex  Title  Guaranty  &  Tr. 
Co.,  Montclair;  on  4Hs  of  1915  at 
Glen  Ridge  Trust  Co.;  on  all  others 
at  Bank  of  Montclair. 


GLOUCESTER  CITY. 

This  city  is  in  Camden  County. 
Inc.  Apr.  17  1868.  Pop.  '15,  10,554. 
Int.  payable  at  City  Hall. 

Sewer  Bonds. 
4s  '00     J-J     $  18,000c --Jan    1  1920 
4s  '02     M-S     18,000c-.Mch  1  1922 
4s  '04     J-J       19,000c--Jan    11924 

Funding  Bonds. 

5s  '10     .-.    $90.000 Jan   1930 

5s  '14     -.-      55.000 Feb    1  1944 

_s  '15     _--      55,000 

Improvement  Bonds. 
4s  '99     J-D$  100,000c --Dec       1919 
4s  '02     M-S    30.000c- ..Mar      1922 
4s  '04     J-J       40. 000c.. Jan    1  1924 

4Hs'08J-J       75,000 Jan    11928 

4Ms'09  J-J       75,000 July  1  1929 

4Ms'10  M-N  25,000 Nov  1  1930 

School  Bonds. 

4s  '07     M-N  $55,000 May  1  1937 

5s  '13     M-N  20,000 May  1  1943 

5s  '14     M-N  20,000 Nov  1  1944 

Water  Bonds. 

6s  1814  J-J  $14,000c 1917-1923 

5s  "87  M-N  10,000c 1924-1928 

5s  '90  M-N  8,000c 1929-1932 

4s  '06  ...    8,000 Sept  1  1926 

4s  '03  J-J   16.000c.-Jan  1  1933 

4s  '12     ...      10,000 Oct    1  1932 

_s  '15     .__      26,000 

BOND.  DEBT  Apr  1916-.  $837,000 

Water  debt  (included) 92,000 

Floating  debt .       5,000 

Sinking  fund 28,481 

Assess,  val.  '16  (M  act.)-. -4, 602.080 
Total  tax  (per  $1,000)  1916...$21.80 


Paving  and  Park  Bonds. 

5s  '15     J-D  $29,000 Dec  1  1945 

5s  "16     ...      15,000 

Sewer  Bonds. 

4s  -.-     $28,000.-S1,000  yearly 

BOND.  DEBT  Jan  1915-.    $389,000 

Floating  debt 82.204 

Sinkingfund 19.244 

Assessed  valuation  1915-.-3.871.000 

Tax  rate  (per  $1,000)  1914 $22.60 

Popula'n    1910,    4.142;    1915,    5,077 
INT.  on  water  and  street  bonds  at 
Treasurer's  office. 


GLOUCESTER  COUNTY. 

County  seat  is  Woodbury. 

Road  Bonds. 
4Ms'12  A-O  $66,000r..Apr  1  '18-'39 

4Ms'12  J-J         l,000r Jan  1  1917 

4Ms'12  A-O  2. 000. .Apr  I  '17-'18 
5s  '15  J-J  35,000r.Jan  1  '27-'37 
4Ms'16  J-J       12,500---Jan  1  '19- '25 

Bridge|Bonds. 
4Ms  J-J  S6,400r_Jan  1  '17-'18 
4Ms'12  A-O  3,000r.Apr  1  '17-'18 
4Ms'12  A-O  4.000r.Apr  1  '17-'20 
4Ms'13  J-J  25.000r_.Jan  1  "20- '31 
4Ms'13  J-J  7,500r..Jan  1  '20-'24 
4Ms'13  J-J  12.500r-.Jan  1  '20-'27 
5s  '13  J-J  15,000r_.Jan  1  '21-'28 
5s  '15  J-J  10,000r.Jan  1  "17-'21 
5s  '15  J-J  16,500r.Jan  1  '21-'26 
5s  '14  J-J  10,000..Jan  1  '23-'27 
4Ms'16  J-J         6,000..Jan   1    '17-'19 

Funding  Bonds. 
4Ms'13  J-J  S21.O00r.Jan  1  '17-'23 
BOND.  DEBT  Oct  1  1916  $253,400 
As  ess.  val.  '16  (80%  act .)29. 549.790 
County  tax  (per  $1,000)  191 6  $5. 64  + 
Popula'n,  1910,  37.368;  1915,  43,587 
INT.  payable  in  Woodbury 
at  Farmers'  &  Mechanics'  Bank. 


GUTTENBERG. 

This  town  is  in  Hudson  County. 
Inc.  Mch.  9  1859.  Pop.  1915.  6,322. 

School  Bonds. 
5s  '07     J-J     $40, 000c  .Jan  1  *17-'36 

Town  Bonds. 
5s  '98     A-O   $60, 000- ..Apr  18  1918 

Fire  Dept.  Bonds. 

5s  s-an     $7,000 1917-1923 

_s  .  ...        6,000 June  11931 

Funding  Bonds. 
5s  '09     J-J  J $10,000. .July  1  '19-'24 

1136,000 July  1  1939 

5s  '12  J-J  $143, 000c.  .Jan  11942 
BOND.  DEBT  Oct  1  '16--.$402,000 
School  bonds  (included) .. -       40.000 

Floating  debt 60,802 

Assess,  val.  '1,5  C80%  act.) -3,628,500 
Total  tax  (per  $1,000)  1916-. -$19.58 

INT.   on    funding  5s    of    1912    at 
People's  Safe  Dep.  <So  Tr.  Co..  Union. 


HACKENSACK. 

This  town  is  in  Bergen  County. 
Inc.  1868.    Population  "15,  15.856. 

Funding  Bonds. 
4Mg'12  F-AS  150.000. --Aug  1  1942 

Refunding  Bonds. 
4s  '05     J-J     $73, 000c July  1  '17-'34 

Macadam  Road  Bonds. 
4Hs        F-A  $15,000cAug  1  *17-'26 

Park  Bonds. 
4Hs'10J-J     $23.000cJuly  1  '17-'39 
BOND.  DEBT  Oct  1916---$291,000 

Float  ins  debt 134,000 

Sinking  fd.  (cash  &  invest.)-     25.160 
Assess.val.'16|  Real  estate  12,874,980 

{%   actual)  ITotal 14.567,824 

Total  tax  rate  (per  $1,000)  '16  $27.70 

INT.  on  funding  bonds  at  Hacken- 
sack  Trust  Co.;  on  others  at  Hack- 
ensack  National  Bank. 


HADDONFIELD. 

This  borough  is  in  Camden  County. 

School  Bonds. 
4s            --.       $9,000.-51,000  yearly 
4Ms        ...      48,000 1922-1946 

Water  Bonds.  .  .  „  ,.„ 

4Ms'.'9  J-J    $79,325-.-Jan  1  '17-'40 

Street  Bonds. 

4Ms'12  A-OS150.000 Apr   1  1942 

5s  '13     M-S     60, 000..-. Sept  1  1943 
5s  '15     J-D      17.000 June  11945 


HALED  ON. 

This  borough  is  in  Passaic  County. 
Inc.  1908.   Population  1915,  2.890. 

Water  Bonds. 

5s  J-D   $50,000c 1927-1935 

4  Ms  M-N  10,000c  ..Nov  1  1934 
GEN.  BD.  DT.  Oct  18  '16-  $60,000 

Sinking  fuuds 1 ,463 

Assessed  valuation  1916.--1, 740.625 
Total  tax  (per  $1,000)  1916---S16.90 

INTEREST  payable  at  Paterson, 
on  5s  at  German-Amer.  Tr.  Co.;  on 
4 Ms  at  Paterson  Safe  Dep.&  Tr.  Co. 

HAMMONTON. 

This  town  is  in  Atlantic  County. 

Funding  Bonds. 
5s  '15     J-J  J $37 ,000c ..July  1  1925 
I    80.000cJuly  1 '35&'45 
BOND.  DEBT  Oct  1915---$183,500 

Water  debt  (incl.) 66.500 

Floating  debt  (add'l) 15.211 

Assess,  val. /Real  estate 2,320,107 

1915 \Personal 247,143 

Tax  rate  '15  (per  $1,000)--  $18.73 
Population  1910,  5,088;  1915,  5,896 

INT.  at  Peoples' Bk.,Hamrnonton. 

HARRISON.  ~ 

This  town  is  in  Hudson  County. 

Sewer  Bonds. 

|  $210.000. Nov  1  '17-'51 

4Ms'16M-N       21.000.Nov  1  '52-'54 

[        1,000. --Nov  1  1955 

Street  renewal  4s $239,000 

Funding  4  Ms 219,000 

Sewer  4 Ms 27,000 

Passaic  Valley  Sewerage  4Ms  245,101 

Street  impt.  ctfs.  4 Ms 224,189 

Fire  department  bonds  4  Ms.     20,000 

Redemption  Impt.  Certificates. 
4Ms'06  J-J  $103,554.04_.Ian  1  1936 
BOND.  DEBT  Jan  1  1916-.   617,000 

Certificates  outstanding 287,195 

Sinking  fund 254,193 

Net  val.  taxable,  1916---14.744.240 
Total  tax  (per  $1,000)  1916_--$18.18 
Popula'n  1910,  14,498:  1915,  14,520 

INTEREST  is  payable  at  West 
Hudson  County  Tr.  Co.,  Harrison. 

hawthorne! 

This  borough  is  in  Passaic  County. 

Road  Bonds. 
5s  ...    $28,000 1917-1930 

Water  Bonds. 

5s  '14     A-O$136,000 Oct  1  1944 

BOND.  DEBT  Nov  1916--  $166,000 
Floating  debt  (estimated).       15,000 

Sinking  funds 4,080 

Assessed  valuation  1916.--3,022,279 
Tax  rate  (per  $1,000)  1916- --$20.90 
Population  1910,  3,400;  1915,  3,999 

INT.  at  Hamilton  Trust  Co.. 
Paterson. 

HIGHLAND    PARK    SCH.    DIST. 

This  district  (P.  O.  New  Bruns- 
wick) is  in  Middlesex  County. 

School  Bonds. 
4s&4Ms $26,000 

4Ms'15   J-J     42.000. -Mar  1  '30-'45 

BOND.  DEBT  Oct  1916 $68,000 

Assessed  valuation  1915- -.2,260,793 
Tax  rate  (per  $1,000)   1916-.-$2.I7 
INT.  payable  in  New  Brunswick  at 
National  Bank  of  New  Jersey. 


HILLSIDE  (FORMERLY  UNION) 
TOWNSHIP  SCH.  DIST. 

This  district  (P.  O.  Hillside)  is  in 
Union  Co.  Pop'n  1915  (est.) ,  2,800. 
4Ms'10  ...  $15,000-.Mar  1  '17-'31 
5s  '13  ...  52, 000.. July  1  '23-'43 
BOND  .DEBT  Apr  81916.     $67 ,000 

Floating  debt 11,000 

Assess,  val. (60%  act.)  '15.2,300,000 
Tax  (per  $1,000)  1915 $18.50 

INT.  at  Nat.  State  Bk.,  Elizabeth. 


HOBOKEN. 

Hoboken  is  In  Hudson  County. 
Inc.  Mch.  1855.  Commission  govern- 
ment adopted  Feb.  9  1915. 

Funding  &  Refdg.  Bonds. 
4s  g  '16  J-D$191,401.65J'ne  1  '17-'46 
(See  V  102,  p  2363.  for  maturity) 

Playground  Bonds. 
4s  '09     M-N$50,000 May  I  1939 

Sewer  Bonds. 
4s  '97     J-J  $100,000c.Mch  1  '17-'26 
4s  '10     ...      35.000-.June  1  '17-'30 

Street&  Paving  Bonds. 
4s  'OS     A-O  $.50,000c&r.Oct   1  1928 

4s  '09     J-J     125,000 mly  1  1939 

4Ms'12  J-J       25,000 July  1  1942 

4s  '98     ---    150,000 May2  1928 

5s  '13     J-J     300,000 July  1  1943 

[105,000- .July  1  '17-'31 

4Mg'16  J-J       32,000-. July  1  '32-'35 

[     4,000 July  1  1936 

Re-Improvement  Bonds. 
4Ms'13  J-J       $4,266.50..Jan  1  1918 

4Ms'13J-J       85.000r 1943 

4Ms'15  A-O  120,000 Oct    1  1945 

4Mg'16  J-D     65,000 June  1  1946 

School-House  Bonds. 
4s  '97     J-J     $90.0000. ..Mch  1  1917 
4s  '98     J-D      13,000c. .June  1  1918 

4s  '04     M-S   140.000 Mch  1  1934 

4s  '07     J  J     219,665 Jan    11937 

4s  '08     ...        7,454 May  1  1938 

4s  '12     J-J     262,750 Jan    1  1942 

4s  '09     J-J     110  500 Jan    11939 

4Ms'10  J-J     250.000 July  1  1940 

4Ms'13  J-J     109.000 Jan    1  1943 

4Ms'13  ._.      70,000 Jan    1  1934 

4)|g'15J-J       60,000c. .July  1  1945 

Police  Department  Bonds. 
4s  '13     ---    $16,147 Mar  1  1933 

City  Indebtedness  Bonds. 
4s  '13     ...    $15.000 Apr   1  1933 


Library  Bonds. 

4s  '97     J-J     $50,000C--Mch  1  1917 

Judgment  Bonds. 
4Ms'12  J-J     $17, 891. 17.. Jan  1  1932 

City-Hall  Bonds. 
4Ms'll  J-J  $125,0t)0 July  1  1931 

Funding  Bonds. 
5s  g  '08  M-N  $21, 500c. -May  1  1938 

4Ms'07  ...      67,000 Sept  1  1927 

4Ms'10  ...    127,500 Deo     1940 

4sg'15M-N  10.000r...Mayl  1945 
4Mg'16J-J  169,000c. Jan  21  1946 
4s  g  '16  J-J       20,600c-.Jan    11946 

Fire  Department. 
4s  '06     F-A   $25,00(lc... Aug   1  1926 
4s  '97     A-O     25.000r__-Oct    1  1917 

4s  '07     F-A     20,000 Aug  1  1927 

4s  '04      ...       15,000 Mar  1  1924 

5sg'15J-J       60.000 Jan    11945 

4Mg'16J-D   100,000 June  1  1936 

Refunding. 
4s   '98     J-D$312,000c.-.Dcc    1  1918 
4s  '99     F-A     75,000c ..Feb    1   1919 
3Ms'01  M-N  196,000r..Nov  15  1931 
4s  '05     F-A     52.000r.__Feb   1  1935 

Park  Bonds. 
4s  '05     ...    $12,850 Jan    1  1925 

Water  Bonds. 
5s  g  '08  M-N  $95.000c. .May  1  1938 

4s  '09     J-J       22,000 July  1  1939 

Tax  arrearage  bonds $1X9,2*3 

BOND.  DEBT  Oct  1916.$4,820,S21 

Sinking  funds 801.310 

Popula'n  1910,  70,324;  1915.  67.611 

INTEREST  at  City  Treas.  office. 

CITY  PROPERTY.— The  city 
owns  parks,  public  buildings,  a  water 
system  and  other  assets  having  a  val- 
uation of  $11,254,227  in  1915. 

ASSESSED  VALUATION.— 
1916.  1905. 

Real  estate.$60,994,250  $32,936,001 
Personal...  5,565,650  2,511,765 
Railroad...     6,617,386       2,329,371 

Total 73,177.286     37,777,137 

(Assessment  about  cash  value) 

Tax  rates  (per  $1,000)  in  1916  were 
$22.28  in  lower  section  and  $21.61  in 
upper  section. 

HUDSON  COUNTY. 

The  county  seat  is  Jersey  City. 

Bridge  Bonds. 
4Mg'93M-S  $100,000c&r-Sept  1  1918 
4s  '96  J-J  106,000r_. .Jan  2  1917 
3Ms'00  A-O  ;21,000r..Apr  1  '17-'19 
\  5,000r...Apr  1  1920 
4s  '07  M-N  21.000r...May  1  1927 
4s  g  '03  M-S  26,000r...Sept  1  1923 
4s  g  '04  J-J  201, OOOr... July  1  192  4 
4s  '05  J-D  10, 000r_. .June  1  1925 
4s  '07  A-O  90, 000r_. .Apr  1  1927 
4Ms'08A-O  16, OOOr. ..Oct  11928 
4Ms'10  M-N  100,000c. .May  1  1930 
4s  '09  A-O  350,000c --Apr  1  1939 
4Mg'12M-N  100, 000c.  .May  1  1932 
4Ms'13  J-J  35,000c. .July  1  1933 
4s  '14     A-O     10.000 Apr  1  1944 

Boulevard-Repair  Bonds. 
4Ms'08  A-O$100.000r...Oct  11938 
4Ms'10  M-N  150, 000c. .May  1  1940 
4s  '09  M-N  2.50, 000c... May  1  1939 
4  Ms  11  M-N210.000o-_.Mav  1  1941 
4Ms'13  J-J  110, 000c... July  1  1943 
4Ms'14  M-S  150,000 Sept  1  1944 

Hoboken  Extension. 
4s  '98     A-O  $65, OOOr... Oct    1  1929 
3Ms'99A-0     12,500r...Oct    11929 

Park  Bonds. 
4s  g'04M-N  $500,OO0c&r.Mayl  1954 
4s  '07  M-N  140,000c&r.Nov  1  1957 
4s  g  '04  M-N  800, 000c &r_ Nov  1  1954 
4s  g  '00  M-N  500,000c&r.May  1  1956 
4s  g '09  M-N  1,000, OOOc&rMay  1  '59 
4 Ms' 14  M-N  300, 000- .May  1  1964 
4Ms'15  J-J  300 ,000c _ .July  1  1965 
4Mg'16M-S  800, OOOr. ..Mar  1  1966 

Viaduct  Bonds. 
4s  g  '07  M-S$350,000c-.Mch  1  1937 
4Ms'08  A-O  350,000c__.Oct    1  1938 
4Mg'12M-N   125,000c--May  1  1942 

Refunding  Bonds. 
4s  g  '05  M-S$750,000c&r.Sept  1  1925 

Building  Bonds. 
4s  g  M-S5150, 000r_ .Feb  28  1944 
4s  '04  M-S  65, OOOr... Sept  1  1944 
4s  '05  M-S  65, 000r._. Mch  1  1945 
4s  '06  F-A  500, 000c &r_ Aug  1  1946 
4Ms'0S  A-O  850,000c&r_Apr  1  1948 
4Ms'13  J-J     190, 000c... July  1  1953 

Jail   Bonds. 
4Ms'15  J-J  $500, 000c. .July  1  1955 

Public-Road  Bonds. 
4Ms'92M-N$100,000c__r_Nov  1  1922 
4Ms'93  J-J  750,000c&r.Jan  1  1923 
4  Ms  g'04  J-J  500,000c&r_Jan  1  1924 
4Msg '94J-J600,000o&r.Jan  1  1925 
4sg'96J-J  150,000r_._Jan  11926 
4s  '97  M-N200,000r_._May  1  1927 
4s  '98  M-S  44, 000r_ ..Mch  1  1928 
3Ms'99  J-J  50,000r...July  1  1919 
4s  '03  A-O  37.000r___Oct  1  1923 
4s  '04  J-J  30.000r...July  1  1924 
4s  '05  F-A  38,000r...Aug  1  1935 
4s  '06  M-S  21, OOOr. ..Mch  1  1920 
4s  '07  M-S  16, OOOr. ..Sept  1  1927 
4s  '09     M-N    18,000r_..Nov   1  1939 

4Ms'10  M-N  150,000 May  1  1000 

4MS'11  M-N  50, 000c-. May  1  1961 
4Ms'll  M-N    15, 000c ..May  1   1931 

4  Ms' 13  J-J       40.000c Jan  1  1963 

4Ms'13  J-J       60,000 July  1  1963 

4Ms'15  J-J    2,50,000c- ..July  1  1925 

Lunatic-Asylum  Bonds. 
4Ms'92  J-J     $40, 000r._ Jan  1  '17-'20 
4  i-.s'OS  A-O      5.5.000r„_Oct     11918 
4Ms'14  M-N100.000 May  1  1944 

Asylum  Addition  Bonds. 

4Ms'15  ___    $30,000 _ 

4Ms'15  A-O     30.000r Oct  1  194,5 

Tuberculosis-Hospital  Bonds. 

4Hs'08  A-O  $100,000o&r.Oct  1  1948 

Aims-House  Bonds. 
4s  g  '00  M-N  $240, OOOo&r May  1  1946 

Court-House  Bonds. 
4s  g  '09  M-N  $800,0000 &r  May  1  1949 

4Ms'10M-N     500,000c.  .May  1   1950 

4Ms'13  J-J     128.000c Ian]  19.53 

BOND.   DT.  May  1  '16-$16,823,762 

Sink  in- fund 2,629,742 

NET  DEBT  May  1  '16-   14,194,020 

INTEREST  is  payable  at  office  of 

County  Collector,  Jersey  City.  N.  J. 


ASSESSED     VALUATION.— 

1915.            1914.  1905. 

$                   S  S  •* 

RE  *517S76S1 8*403195081  220235130 
Per.  481*922.5  4.5.5.53713  20503518 
Tot. 5600000 43  538748794  240738648 
Tax(perM) 6.12 

*  Includes     second-class     railroad 
property   valued   at   $75,662,189   in 
1914  and  (78,119,266  In  1915. 
Total  assess,   val.   '15__  506.066.043 

POPULATION.— In      1915     was 
571,371;    in    1910    was    537.231. 


IRVINGTON. 

This  town  is  in  Essex  Co.  Commis- 
sion government  adopted  April  7  '14. 

Police  Station   Bonds. 
4s  '16     __-    $19,000 1917-1935 

Playground   Bonds. 

5s  '12     ...    $13,000 1917-1918 

5s  '15      ...         1,680 1017-1920 

Town-Hall  Bonds. 
5s  '95     _.-      84,500 1917-1925 

Funding  Bonds. 
5s  '11      J-J       $.5,000.. July  1   '  1 7- ' 2 1 

4Ms'14  ...    200.000 May  1944 

4s  '14     .__      28.000 1917-1930 

Fire-Department  Bonds. 

5s  '08     ...      $1,000 1917-1918 

4Ms'09  ...         2,2.50 1017-1919 

5s  '10      ...  000 1917-1919 

4Ms'12  ...        8,400c.May  1  '17-'22 

School  Bonds. 

4s '02     ...    $11,000 1917-1927 

4s '99     ...        4,000 1917-1924 

4Ms'08  -.-      58.000 )uly    1958 

4Ms'll  ...       90.000 Nov    1951 

4Ms'09  ...      27.000 Apr     1959 

4s  '05     ...      28,1.50 Mar    19.5.5 

5s  '13     J-D    104.000 Dec    1   1003 

4Ms'15  J-J       80.000 Jan    11965 

Sewer  Bonds. 

4s  '03     ...    $48,000 Jan.    1918 

4s  '03      ...       18.000 Dec     1918 

4s  '05      ...       36,000 Apr     193.5 

4Ms'09  ...       55,000 Jan      1939 

4s  '03      ...      85,000 July    1933 

4s  '04      ...      31,000 Tulv    1934 

4s  '15     --.      53,000 Mar  1  1946 

Public-Improvement  Bonds. 

5s  '14     M-N       $630 Nov  1  1917 

BOND.  DEBT  Oc;,  '16-.  $1,013,260 

Floating  debt 298,361 

Sinkingfund 117.610 

Assess,  val.  f  Real  estate..  13,979,650 

1916 ITotal 15,163.377 

Tax  rate  (per  $1,000)  1916.-. 822.50 
Population  in  1915 20,342 

INTEREST  on  sewer  bonds  paya- 
ble at  Merchants'  Nat.  Bank,  New- 
ark; on  the  fire  department  bonds  of 
1912  at  Irvington  National  Bank. 


JERSEY  CITY. 

Commission  government  approved 
April  15  1913  and  upheld  by  Court  of 
Errors  and  Appeals  Mar.  16  1914. 

Harbor-Impt.  Bonds. 

4*£g'12J-D   $60,000 June  1  1942 

4Mg'13J-D    191. 000c-.  June  1  1953 

Renewal  Assessment  Bonds. 
5s  '92     J-J  $523. 000c &r. Jan  2  1922 
5s  g  '93  M-Si700,000c&r.Sept  1  1023 
5s  g  '94  M-N_-600,000o&r  Mav  1  1924 

Refunding  Assessment  Bonds. 
4s  '05     J-D  $0O0,O00c.-June  1  1935 
4s  '06     J-J     300,000c- _Jan    1  1936 

Bonds  for  Redemption  of  Land. 
4s  '04     F-A$40.5,OO0c_-Feb    1  1934 

Public  Square  Bonds. 
4s  '13     M-nT$  >.000r_May  27  '17-18 
\   5. OOOr. May  23  '17-21 

City  Hall. 
5s  g  '94  J-J  $120, 000r_. Jan  1  '17-'22 
5s  g  '94  J-J     3.50.000c&r.Jan   1  1923 

Funding  Bonds. 
4s  J-J     S.50.000C  &r_  J  an   1   1936 

4s  g  '01  M-N  207, 000r_. .May  1  1931 

Hospital. 
4s            J-J  $220, 000c. -July  1  1935 
4Ms'08  J-J       00,000 July  1  1938 

Public-Library  Bonds. 
4s  g '98  A-O$150,000C-_Apr   1  1928 
3Ms'00  A-O     75,000r- ..Apr    1  1928 

Funding  Dock  Bonds. 
3MsOO  J-D$l 2.5, OOOr... June  1  1920 

Funded  Debt  Bonds. 
4Mg'08  J-J$l, 000, 000c -July  1  1928 
4s  g  '09  F-Al, 300, 000c -Feb    1  1949 

Refunding. 
4  Ms  g'97M-N$450, OOOc&rMay  1  1927 
4s  g '04  A-O  400,000c-. -Apr    1  1934 

5s  '92     J-J     200, OOOr Ian    2  1922 

4Mg'13J-D  550.000c&r. June  1  1953 

4Mg'15M-Sf252,O00c-Scpt  1  '17-'44 

\     7, 000c  Sept    1     1945 

Refunding  School  Bonds. 
4M  S  '15       |$51,000c.Sept  1  '17-'21 

M-S  1344.000c.Sept  1  '22-'44 

4Mg'15— .    439,000 July  1  19-15 

4,_g'10  ...   20S.000-.Sept  1  'lO-'ll 
-I'.g'lO.--    404.000-.Sopt  1  "16-*44 

Park. 
4s  g  '97  M-N$100.()00c&r  May  1  1927 
4s  g  "02  M-S  LOO.OOOo.-.Moh  1  1932 
4s  '02  J-D  60,000c. .Dec  1  1932 
4s  '03  M-S  25,0000.  .Mch  1  1033 
4s '06    J-D     17.000o.ir.  June  1 1936 

4s  '10      M-N    30,000    ...NOV   1    1900 

4Msg'llM-Sz300,000 Men  !  1961 

4s '12     A-O     70.000 Apr   1  1902 

Tax  Arrears  Renewal  Bonds. 
3Ms'12  ...  $316,100 Jan    11917 

Bath  &  Gymnasium  Bonds. 
4s  '02     M-S  $50,000o...Moh  2  1933 

Fire  Department. 

4s  g '05  J-J       50.000- ruly  1  192.5 

4s  '06     A-O     25.00OO&X  Ool    1   1920 
4s  e  '11  M-N    12.000c      May  1  1931 

Fire  House  Renewal  Bonds. 
4s  g    '15    ---.25.000 lug   1   191.5 

Pipe  Line. 
4s  '04     M-SJ142.000O— Sept  1  1934 

Water  Loan. 
5s  '91      J-D  $3.50. OOOc&r  June]  1921 
,5s  '92     J-J    248,0000..-  Jan  2  1922 

5s  '93      J-J     200. OOOo&r. .I.ui    2   1923 

is  '99    J-J  $100.000 ran   2  1929 

4MK'13  M-N1.50.000 May  1  1943 

Bonds  to  Purchase  Water  Plant 
4  MK'l  1  A-O$0. 770,0000. Oct     1  1961 

Sewer. 
is  ■oi     M-S*150,0OOr...Sept  1  1934 
4s  '04     J-D    14(>,000c&r.Dcc  1  1934 
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JERSEY  CITY   (Concluded). 

Temporary  Loans  (General). 
4s  5301.7S9.13.On  demand 

Public  Schools. 
4s  g  '97  r-  V$200,000o&r.AuK  2  1027 
4s  '9N  F-A  100.000r___Aug  1  191S 
tee '01  M-N  L82.000r__.Mas'  l  1931 
4*  r03  M-\  100.000..  .May  1  1933 
4s  '03  J-D  _-25,000r._.June  1  1933 
4s  '04  i,000r...July  1  1934 

4s  'OS     J-J     250.000o--.July  1  1935 

80.000 July  1  1958 

4s  •_.  OOOo.-.May  1  1937 

4s  Ms     M-N    7.x, 000c... Nov  2  1958 

4s  '09     A-O  300.000 Oct  15  1959 

4s  '10     A-O    um.OOO Apr   1  1960 

4  ■■_  g  '1  I  F-A  L50.000O.. .Feb   1  1961 

4J<K'll  M-SX711.000 Men  1  1961 

4s  '11  28,000 May  1  1961 

4tfg'12J-l)   200.000 Junel  1942 

4Mg"12  M-S  332.000 Sept  3  1962 

4Mg'13AO     95,000 Apr   11963 

4Mg'13  M-N137.000 Mayl  1963 

4Mg'15  J-J    439,000c.-.July  1  1945 

Refunding  Water  Bonds. 
4s  g  '02  A-O  $  1.1 75. 000c  _  Apr  1  1932 
4s  g  "04  A-O     250, 000c -Apr    11934 
4s  '06     J-J      tiO.OOOo&r.Jan    1  1936 

4s  '07     M-N  61.000 Nov  1  1936 

4M8.'07J-J     255,0000.  -July  11937 

Funded  Debt  Water  Bonds. 

4s  g  -02  M-SJ900.000c_.Sept  1  1932 

4  Ms' 11  A-O     58.254.72. .Oct  1  1961 

PAST    DUE.     NOT    PRESENTED 

FOR   PAYMENT. 

Water. 

7s  ...       $4.000 Sept  1  1902 

5s  ...        1.000 Feb  1  1913 

General. 

6s  ...      $1.000 Apr   1  1904 

7s  ...        6,000 July  1  1913 

Assessment. 

7s  ..-      SI. 000 Jan    1  1906 

x  Coupon  or  registered. 
INTEREST   is   paid  by  the  Mer- 
chants' Exch.  Nat.  Bank  of  N.  Y. 
and  at  City  Treasurer's  office. 

TOTAL  DEBT,  __c,  Nov  30  1915: 
General  bonded  debt-$16,324.600.00 
Water  bonded  debt..  11,174,254.72 
Tax-arrearage  bonds.  305,400.00 
Temporary  loan  bonds  240,732 .  17 
6-year  impt.  certific.  623,880  38 
General  sinking  funds  5.348,702.72 
Water  sinking  funds..  2,752.070.40 
ASSESSED   VALUATIONS 

Real   estate.. .$217,075,137.00 

Personal 20,178.975.00 

2d  class  RR.  prop...     55.542.715.00 


LAKEWOOD  TWP.  SCH.  DIST. 

This  district  (P.  O.  Lakewood)  Is  In 
Ocean  Co.  Pop'n  1913  (est.),  5.000. 
5s  ...    JU.OOic    

4  ' .. s '  1 1  J-J        5  >.000r.    .$2,000  yrly 
BONO.  DEBT  Apr  12  '16.     SO.'LOOO 

Assessed  valuation  1916 6.2S8.031 

INT.  at  State  House,  Trenton. 


LEONIA. 

This  borough  Is  In  Bergen  County. 
Funding  Bonds. 

f$40,000-.Aug  1  '17-'20 
5s  '15     F-A     10.000.. Aug  1  '21-'22 

I   25,000 Aug  1  1945 

BOND.  DEBT  Aug  1915-.  $158,000 

Assessed  valuation  1915 2,73  1.510 

Population  1910,  1,486;  1915.  2,132 


LEONIA  SCHOOL  DISTRICT. 

This  district  Is  In  Bergen  County. 
4HjS'12  J-J  $65.000c.July  1  '20-'38 
4V_s'15  J-J  48,000cJuly  1  '30-'42 
BOND.  DEBT  May  1916.  $156,000 

Assessed  valuation  1915 2,711,948 

Tax  rate  (per  $1,000)  1916-..$20.08 


Total $292,796,827.00 

Property  exempt...      29.499,885.00 


Net  valuation $322,296,712.00 

Tax  rate  (per  $1,000)  1916- ..$19. 36 

CITY  PROPERTY.— On  Oct.  30 
1914  the  property  owned  by  city,  ex- 
cepting water  works,  was  valued  at 
$11,609,613.08.  The  property  of 
the  water  department  on  the  same 
date  was  valued  at  $12,076,139.80. 

POPULATION.— In  1915  was 
270,903;  in  1910  was  267,779:  in  1905 
it  was  232,699;  in  1900  it  was  206,433. 


KEARNY. 

This  town  is  In  Hudson  County. 
Population  1915,  22,150. 

Temporary  Loan  Bonds. 
4Ms'13  M-S    $1.600r.Mar  1   '17-'18 

Park  Bonds. 
4Ms'10  J  D  $25. 000c. -Dec  1  1920 

Water  Bonds. 
6s  '87  A-O  $58,000c<S.r_Oct  1  1917 
5s  '88  A-O  13,000r.-.Oct  11918 
5s  '91  A-O  20,000c--Oct  1  1917 
5s  '89  A-O  8,000r...Oct  1  1919 
5s  '90  A-O  3,000r-..Oct  1  1920 
4s  '99  F-A  10.000c.-Feb  1  1929 
5s  '94  A-O  10.000c-.Oct  1  1917 
5s  '95  A-O  2,000r_-_Oct  1  1920 
4Ms'09  F-A     35.000c--.Aug  1  1934 

Funding  Bonds. 
4Ms'03  F-A  $45,000cAug  1   '18-'28 

($15,000  due  each  5  years.) 
4s  '03  J-D  90,000c... June  1  1925 
4Hs'05  J-D  125, 000c. .June  1  1920 
4Ms'05  F-A  79,000c ..Aug  1  1930 
5s  '08  J-D  157,000c  June  1  '23& '33 
5s  '08  A-O  24,000r.-.Oct  1  1922 
5s  'OS  M-S  43,000r-__Mch  1  1924 
4Ms'12  A-O     80,000cApr  1  '17&'22 

4Ms'14  M-S  208,000 Mar  1  1944 

4Ms'14  M-S  120,000- -Mar  1  '17-'24 

Public  Library  Bonds. 
4Ms'09  A-O        $720r     Oct  1'17-'19 

Fire  Department. 
4s  '00     M-N    $6,000cNov  1  '20-'30 

($2,000  each  5  years.) 
5s  '08     M-S     23,000c. .Mch  1  1928 
4Ms'll  J-D       7,000r...June  1  1921 
4Ms'll  M-N   13,000r...Nov  1  1931 
4Ms'13  M-N        900 Nov  1  1923 

School  Bonds. 
4s  '01  F-AJ  $6,000c...Feb  1  1921 
\  14,000cFeb  1  '26&'31 
4Ms'09  M-S  92,000c.-Sept  1  1934 
4Ms  '10J-D  7,000r.. .June  1  1935 
4Ms'll  F-A  62, 000c. -.Aug  1  1936 
4Ms'12  A-O  108,000c. -Apr  1  1937 
4Ms'14  M-S  70.000c&r.Mar  1  1939 
4Ms'14  M-S  28,000r...Sept  1  1939 
4Ms'15  ...      73,500 Aug  1  1940 

Town-Hall  Bonds. 
4Ms'09  F-A  $90,000c..Aug  1  1934 
4Ms'10  F-A       7.000r...Aug   1  1935 

Street-Improvement  Bonds. 
4Ms'12  A-O  $65,000c.--Apr  1  1922 
4Ms'll  F-A  40.000r.Aug  1  '17-'21 
4Ms'13  M-S  35,000r...Mar  1  1923 
4Ms'13  M-S  83,125r.Mar  1  '17-'23 
BOND.  DEBT  Apr  1  1915S1 .966,500 

Sinking  fund  assets. 497,225 

Water  debt  (included)...  159,000 
Total  net  val.  taxable  '16-22,321 ,674 
Total  tax  (per  $1,000)  1916.  -  .$21. 00 

INT.  on  funding  bonds  due  1925 
at  New  Jersey  Title  Guar.  &  Trust 
Co.,  Jersey  City;  on  bonds  of  1914  at 
First  Nat.  Bank  of  Arlington  or 
Goal  &  Iron  Nat.  Bank,  N.  Y.;  other 
issues  at  West  Hudson  Trust  Co.,  of 
Harrison. 


LINDEN  TWP.  SCHOOL  DIST. 

This  district  Is  In  Union  County, 
-s  '05-'08  ..  $45,000 

4Ms'10  ...  87,000J'ly  l'20-'30-'40 
5s  '13  ...  57,000Apr  l'23-'33-'43 
BOND.  DEBT  Mar  1914.  $144,000 
Note  debt  (additional)...  9.600 

Ass'd  val. '13(abt.65%act)  11. 425.307 

Population  In  1914  (est.) 3,500 

INT.  at  Nat.  State  Bk..  Elizabeth. 

LODI. 

This  borough  Is  In  Bergen  County. 
Inc.  Dec.  1894.     Pop'n  '15,  6,379. 

Funding  Bonds. 
5  s '14    M-S  $69.000..Sept  1  *17-'39 

School  Bonds. 
4M&5s  ann  $65, 000c... Part  yearly 
.j»  '14     49.500... 

Road  Bonds. 
4Ms        $12,000r 1929 

Water  Bonds. 
5s  '09     A-O  $80.000c..Oct    1  1939 
GEN.  BD.  DT.  May  5  '16.  $162,000 

Sinkingfund 13,874 

t  Ass'd  val. '15   85%  act.). .3,596,101 
Total  tax  (per$l,000)  1915 $2.57 

INT.  at  First  Nat.  Bank.  Lodi. 


LONG  BRANCH. 

This  oity  Is  In  Monmouth  County. 
Inc.  May  17  1903.  Commission  gov- 
ernment approved  March  12  1912. 

Beach  Improvement  Bonds. 
5s  '14     M-S  $25,000.. -  Mar  1  1934 

5s  J-D       3.000 Dec       1923 

4Ms'13  M-S     14,000 Mch  11933 

5s  '15     F-A     30,000 Feb  1  1935 

x  Beach  and  Park  Bonds. 
4s  g  '05  J  D  $150, 000c. -Junel  1935 

4s  '06     J-D    250,000c June   1936 

4Hsg     M-N  100.000. .--1937 

Refunding  Bonds. 

5s  '97     J-D    $10.000 1917 

5s'15      J-J       95,500 July  1  1945 

Paving  Bonds. 
5s  '13     M-N$120,000--.May  1  1943 

School  Bonds. 
4Mg'll  M-N  $U0.000c.Nov  1  1941 

5s  '98     J-J       45,000 1930 

5s  '97     M-N      6,000 1927 

5s  '93     A-O     20.000 1923 

4  Ms        J-J     /19, 000 Tan    1  1923 

1 18, 000 Jan    1  193? 

BOND.  DEBT  May  1916  $1,019,500 

Sinklngfund 119.223 

Assessed  val.  '15  (M  act.)$15,582.614 
Tax  rate  (per  $1,000)  1915- --$24.12 
Population  1910,  13,298:  '15,  14.565 

x  INT.  at  Treasurer's  office. 


MADISON. 

This  borough  Is  In  Morris  County 
In-.  Dec.  27   1889.  Pop.  '15,  5.628. 

Sewer  Bonds  (opt.  aft.  10  yrs.). 

4Ms'll  J-J  $100,000r Jan  1  1941 

4M?'12J-J      25.000r---Jan    11942 

Funding  Bonds. 
4Ms'14  J-D  S55.000r-.June  15  1944 

(Subj.  to  call  beg.  June  15  1924 

Refunding  Water  Bonds. 
3Hs        F-A    $50. 000c-.. Aug  1  1920 

School  Bonds. 

5s  A-O  $15.000n 1917-1931 

4s  F-A     58,000r 1919-1947 

Refunding  Light  Bonds. 

4s  F-A   $10.()00r    -. 1919 

BOND.  DEBT  Oct  9  '16-.  $313,000 

Floating  debt 155.000 

Sinkingfund 21,336 

Assessed  valuation  1915 4,155,955 

Total  tax  (per  $1,000)  1915. .$30.60 

INTEREST  payable  at  First  Nat. 
Bank  of  Madison  and  Madison  Tr.  Co. 


MERCER  COUNTY. 

County  seat  is  Trenton. 

Bridge  Bonds. 
4s  J-J    $30, 000c  ..Jan    1 

4s  '04     F-A     19,800r-..Aug   1 
4s  M-S     14,000r.-_Mch   1 

4s  M-N    10,000r..-May  1 

4s  M-S     54, 900c..  Oct    1 

4s  J-D        7, 950c...  Deo   1 

4s  F-A     12,000r...Feb    1 

4s  '12     J-J        7,000 -Tan    1 

4s '16     J-J       73,000c. 

Funding  Bonds. 
4Ms'13  J-J  $206 ,000c ..Jan    1 

Park  Tunnel  Bonds. 
4s  '11     J-J    $30.000 Jan    1 

Renewal  Bonds. 
4s  J-J     $25, 000c  ..July  1 

4s  '04     M-N    10,000r..Mav  10 

4s  M-N      5,000 May  1 

4s  '04     J-D      10,000r-.-Deo    1 
4s  A-O     10,000r___  Oct    1 

Building  Bonds. 
3  Ms       A-0$228.500o-_r.Apr  1 
4s            F-A     20,000c  ..Feb    1 
4s  '04     J-D        3.000r_.June  10 
4s  '12     J-J    150.000 July  1 

Road-Improvement  Bonds. 
4s  J  D  $100.000r...June  1 

4s  '03     F-A     61,000r-..Aug   1 
4s  '04     J-D      18,000r...Deo    1 


1923 
1923 
1924 
1925 
1926 
1936 
1929 
1932 
1936 

1933 

1941 

1923 

1924 
1924 
1924 
1925 

1941 

1944 
1944 
1942 

1933 

1 933 
1934 


4s  J-D$103,000r...Deo    1  1935 

4'js  J-J  31, 000c  .sr.  Jan  11938 
4s  F-A     53.00Or--.Feb    l  1939 

4s  '12     J-J       33,600 Jan    1  1942 

4Ms'13  J^T       14.500 July  1  1943 

4 }_s' 16  J-J       20.000c 1921 

43  Ss'I6  J-J       48.500c 1946 

HON  I).  DEBT  Apr  1916...1 , 433, 150 

Floating  debt 210,000 

Sinklngfund 425,000 

Net  val.  taxable  1916- -.123,951 ,979 

State&Co.ta_.(pcr$1.000)  '15. $4.56  + 

Pop'n   1910,   125.657;   1915,   139,812 

INTEREST  at  Collector's  office. 

MERCHANT  VILLE . 

This  borough  Is  In  Camden  County. 

Street  Impt.  Bonds. 
5s  '13     J-D  $97.000 July  1  1943 

x  Sewer  Bonds. 

J$15.000 1917 

4>_s     M-S     <    15.000 1927 

(   22,000 1937 

5s  '08  J-J  66,000cJuly  1 '23&33 
BOND.  DEBT  Oct  21  '16-  $215,000 

Sinklngfund 17,088 

Assessed  valuation  1916.- -2,356.626 
Tax  rate  (per  $1,000)  1916- --$25.00 
Population  1910,  1.996;  1915,  2,242 

x  INT.  at  Central  Trust  Co.  in 
Camden;  others  at  First  Nat.  Bank, 
Merchantville. 

MIDDLESEX  COUNTY. 

County  "seat  Is  New  Brunswick. 

Jail  Bonds. 
4Ms'16  M-N  $150.000— -May  1  1956 

Court  House  Bonds. 
4Ms'14  J-J    $79.000 July  1  1934 

Armory  Bonds. 
4Ms'12  J-D     $8.500 1925-1933 

Building  Bonds. 
4Ms'10  A-O$120,000c.Oct  1  '30-'49 
4Ks        9,900 

Renewal  Bonds. 

3Ms        J-J       13,500r 1917-1919 

4s  J-J         8.000r 1920-1921 

4s  J-J         9,000r 1917-1924 

4s  24,000r 

4s  F-A     10,000 1919-1928 

4s  '12  F-A  10,000. .Feb  1  '21-'30 
4Ms'14  J-D       8.000r.Dec  1  '24-'31 

Workhouse  Bonds. 
4Ms'16  M-N  $60.000 Mayl  1936 

Bridge  Bonds. 

3  M  s  J- J  $  1 49 .  900c  &r  .Jan  1  '22-3 1 
4s  '07  A-O  80,000r.-Apr  1  '17-'36 
4Ms'12J-D  38.000r.Dec  1  '24-'42 
4Ms'15  J-J  33.000-.Jan  1  '24-'34 
4Ms'15  F-A   J40,000--Aug  1  '17-'36 

t27.000-.Aug  1  '37-'45 
4Ms'16  M-N  57,000r.May  1  '17-'36 
4Ms'16  M-N  35,000r.May  1  '17-'41 

Road  Bonds. 
4s  '04    J-J    $46,000r..Jan  1917-'36 

4s  A-O     43,000r 1932-1935 

4s  '05     30,000 

_s  20,500 

4s  '09     F-A  125,000r..Feb  1  '19-'38 

4s  '10     J-J       97.000r 1920-1939 

5s  '13  F-A  143,500. .Aug  1  '17-'42 
4Ms'16  M-N  48.000r.May  1  '18-'41 
414"s'16  J-D  350,000... June  1  1921 
4'4s'16  J-D  31, 000. .June  1  '17-'37 
4Ms'16  J-D    / 14,000- .June  1  '18-'19 

116,000.. June  1  '20-'21 
BOND.  DEBT  Junel  '16. $1,406, 900 

Sinking  funds 42.876 

Net  val.  taxableil916 91.408,892 

County  tax  (per  $1,000)  1915.$4.591 

State  sch'l  tax  (per  $1 ,000)'15-$2.543 

Pop'n  1910.  114,426;  1915.  144,716 

INT. at  County  Collectors's  office 

MIDLAND  PARE. 

This  borough  iu  in  Bergen  County. 

Road  Bonds. 

5s  J-J    $10,000 July  1  1928 

5s  A-O       7, 500..  Apr  1   '17-'31 

5s  M-S  J  4,000. .Mar  1  '17-'20 

120,000.. Mar  1  '21-'30 
BOND.  DEBT  Oct  9  '16.-  $41 .500 
Certificates  of  indebtedness  ._  16.234 
Assess,  val.,  real  estate.  1916  893,500 

Assess,  val.,  total  1916 1,052.400 

Tax  rate  (per  $1,000)  1916. ..$23.00 
Population  in  1915 2.130 

INT.  on  $10,000  issue  at  First 
Nat.  Bank,  Paterson;  on  $7,500  at 
A.  B.  Leach  &  Co.,  N.  Y.;  on  $24,000 
at  Ridgewood  (N.  J.)  Trust  Co. 

MILLBURN  SCHOOL  DIST. 

This  district  is  in  Essex  County. 
4Ms'14  J-D|$34.000c.June  1  '17-'33 
1  1,000c ...June  1  1934 
4Ms'13  M-N  7, 500c... Nov  1  1942 
4s  '10  M-N  8.500c. . .May  1  1930 
4s  '09  M-N  22 ,000c... Nov  1  1929 
4s  M-N   17, 500c... $2, 000  y'ly 

BOND.  DEBT  Oct  1915--  $94,500 
Assessed  val.,  real  estate.. 5, 998 .648 

Total  assess,  val.  1915 6.617,497 

School  tax  (per  $1 ,000  1913. .$21 .60 
Population  in  1914  (est. 4.000 

INT.  at  First  Nat.  Bk.,  Millburn. 

MILBURN  TOWNSH     . 

This  township  Is  lnjEssex  County. 
Sewer  Bonds. 

4  Ms  M-S  $70.000c --Sept  1  1923 
4  Ms  M-S  70. 000c  Sept  1  '33-'34 
4Mg'10J-D      12.000c  --Deo    1  1930 

4Ms       ...      10.000 Sept  1  1928 

4Ms        ....      11,000 Dec  1  1929 

Town  Hall  Bonds. 

4Ms        ...    $20,000 Dec  1  1931 

BOND.  DEBT  Oct  1016- .  $193,000 

Sinklngfund 35,099 

Total  valuation  1915 6,617.547 

Tax  rate  (per  $1,000)  1915- .  .$18.50 
Population  1910.  3.720:  1915.  4.372 

INT.atU.S.Mtge.&TrustCo..N  Y 

MILLVILLE. 

This  city  Is  In  Cumberland  County. 
Commission  government  approved 
Apr.  1  1913.  Pop'n  1915.  13.307. 

For  proposed  acquisition  of  water 
plant  see  "Chronicle"  of  Nov.  27 
1916.  page  1825. 

General  Improvement  Bonds. 

5s  '14     F-A/$32.000 Aug  1  1934 

\    10,000. -Aug  1  "19-'23 

Street  Impt.  Bonds. 
4 Ms       J-D  $60 .000-. -Dec  20  1932 


Refunding  Bonds. 

4s  J-J     .$19. 000c  July  1  '17-'29 

School   Loans. 
4Ms        J-J     |$5,200c__July  1  1921 
146.000c. .Jan   1    1939 
4Ms        J-J       12,000c  July  1' 26&'36 

5s  '13     J-J       18,000 July  1  1933 

5i  '14     M-N  79,000 May  1  1934 

Sewer  Loans. 
4  Ms        J-J     $24,000cJanl'29-'34-'39 
5s  F-A     10,000 Aug  1  1933 

(Callable   on   30   days'   notice.) 
BOND.  DEBT. Oct  10  '16.  $315,200 
Improvement  certificates..         4,426 

Floating  debt 45.000 

Sinkingfund 42,882 

Assess,  val.  "16,  real  estate. 4,983. 275 

Total  assess,  val.  1916 6,841,663 

(Assessment  about  4-5  act.  value.) 
Total  tax  (per  $1,000)  1916.. .$22.90 

INT.  at  Millville  Nat.  Bank. 


MONTCLAIR. 

This  town  is  situated  in  Essex  Co . 
Inc.  1894.  Commission  government 
adopted  June  6  1915. 

Municipal  Bldg.  Bonds. 
4M  g  '12  F-A$100.000c.Aug  1  1942 

School  Bonds. 
5s  M-N  $5,000c.Nov  17  '1-'21 

4s  '08  M-N  145,000c ..Nov  1  1938 
4s  g  '09  M-N  291, 250c ..May  1  1939 
4Mg'llA-0  74,250c.-Oct  2  1941 
4M  g  '12F-A  26 1.000c... Aug  1  1942 
4Mg'12J-D  49,000c-.Dec  1  1942 
4Mg'13J-J  64,000c. . July  1  1943 
4Mg'14J-D  460 ,000c... Junel  1944 
4Msg'15F-A  150.000c...  Aug  1  1945 

Fire-House  Bonds. 
3Msg    A-O  $40,000c..Apr   1  1921 
4s  F-A     35, 000c...  Feb    1  1929 

Renewal  School  Bonds. 
3  Ms  g    J-J  $100,000c  .-July  1  1932 
4Mg'HF-A     66,000c..  Feb    11941 

Grade  Abolishment  Bonds. 
4Mg'13  M-N$75,000 Nov  1  1943 

Railroad  Bonds. 
5s  M-N   $30,000o.Nov  1  '17-'18 

Park  Bonds. 
3Mg'06  J-J  $100.000c.June30  1931 
4Msg'15M-N     10.000.-Nov     1  1935 
BOND.  DEBT   Oct  9 '16.$2,071,500 

Floating  debt. 473,000 

Sinkingfund 116.735 

Assessed  valuation  1916.-47,783,053 
Tax  rate  (per  $1,000)  1916-  ..$22.40 
Population  1910,  21,550;  '15,  25,029. 

INTEREST  on  railroad  bonds  pay- 
able at  office  of  Mutual  Benefit  Life 
Ins.  Co.,  Newark,  N.  J.;  on  the 
$145,000  school  4s  due  1938  at  Chase 
Nat.  Bank,  N.  Y.;  other  Issues  at 
Bank  of  Montclalr,  Montclalr,  N.  J. 


MORRIS  COUNTY. 

Morristown  Is  the  county  seat. 

Hospital  Bds.  (opt.  aft.  1922). 
4Ms'12  J-J     $35,000r..-July  1   1942 

Road  Bonds  (opt.  aft.  1905). 

4s  g '95  J-D    $280,0000    1935 

4Ms'16  J-D  50.000--June  1  '18-'27 
4Ms'16  J-D  16,000.-June  1  '18-'25 
4Ms'16  A-O  /516,000-Oct  2  '18-'29 
1  27,000. .-Oct  2  1930 
BOND.  DEBT  Oct  1916- .  $940,000 
Ass'd  val  .'15  (abt.  act.). .54,275.989 
County  tax  (per  $1,000)  1915. .$9. 10 
Pop'n  1910.  74.704;    1915,  81.514. 

INT.  at  Nat.  Iron  Bank,  Morrlst'n. 

MORRISTOWN. 

This  town  Is  in  Morris  County.  Inc. 
Apr.  6  1865.  Population  '15.  13,006. 

School  Bonds. 
5s  '14     J-D     $9,000. ..Dec     9  1917 
4Ms'14  J-D   168.000.Dec    1    '18-'42 
(11,000-Sept    1    '18-'28 
4Ms'16  M-S  |2S,000-Sept    1    '29-'42 
136,000-Sept    1    '43-'45 
Sewer  Bonds. 
4s  '07     J-J  $365,000c..Jan    1  1948 
(Subject  to  call  beg.  1918) 

5s  '13     A-O     80.000 Oct    1  1953 

(Subject  to  call  beg.  Oct.  1  1923.) 
Fire  Bonds. 

5s  '13     M-S  $15,000 Sept  5  1928 

(Subject  to  call  beg.  Sept.  1918.) 
TOT.  BD.  DT.  Aug  1915..  $699,500 
Ass'd  val.  '15  (4-5  act.). ...12.301. 244 

Tax  rate  (per  $1,000)1915 $29.50 

INT.  at  Morristown  Trust  Co. 


NEPTUNE   TOWNSHIP. 

P.O.  Asbury  Park.  Monmouth  Co. 

Road  bonds ..$21,000 

Sower  bonds 39 ,500 

5s  F-A$U7,300e&r._  1919-1941 

TOTAL  DEBT  Apr  10  '16.  $177, S00 
School  bonds  (included)...     117,300 

Sinking  funds 5.500 

Assessed  valuation  1916.. .7, 152,999 
(Assessment  about  80%  actual  value) 
Population  in  1915-- 6,767 

INT.  at  Asbury  Park  &  Ocean 
Grove  Bank. 


NEWARK.    Tyler  Parmly,  Comp. 

Newark  Is  situated  In   Essex  Co. 
Vallsburgh  annexed  Jan.  1  1905. 

Board  of  Works  Stable  Bonds. 
4Ms'14  M-S  $150. 000. -.Sept  1  1954 

Market  Bonds. 
4Ms'13  J-D$700.000.— Dec  15  1943 

City-Hall  Bonds. 

3Hs'01J-J$1.000.000 Jan   1  1931 

3Ms'02J-J    500.000 Oct    11932 

City-Hospital  Bonds. 

3Ms'02  J-J  $300.000 Jan    1  1932 

4s  '12     A-O  150.000 Apr   1  1942 

4s  '12     M-N150.000 Nov  1  1942 

4!4s'13  M-S  500.000 Mar  1  1943 

4Hs'14  A-O   125.000 Apr   1  1944 

4Ms'16  J-D     75.000 June  1  1945 

4M-'15  J-D     45.000 Dec  1  1945 

I Ws'16  J-D  500.000. ..June   1  1946 

City  Home  Bonds. 
4Ks'14  M-N$50.000 Mayl  1»44 

Bath-House  Bonds. 
4s  '11     U-N  $125. 000. ..May  1  1941 
454 s' 14  F-A  125.000. ..Feb  16  1944 

Memorial  Bldg.  Constr.  Bonds. 
4  Ms' 16  M-N$500,000c.Nov  1  1945 


Nov.,  L916.J 


NEW  JERSEY-CITIES  AND  TOWNS. 


6. 


4s  '08 
4s  '08 
4s  '09 
4s  '11 
4s  *12 
4s  '12 


NEWARK  {Concluded) — 
School  Bonds. 

3.35s'97A-O$200.()00 Oct    1  1917 

4s  '98     F-A   100,000 Aug  8  1918 

3Hs'99  J-D   300,000 Dec   1  1929 

3J^s'02  A-O  100.000 Oct    1  1932 

3Ks'03  M-N  100,000 May  1  1933 

3Ms'03  J-D  15.000r-.June  24  1933 
4s  '04  A-O  200,000r__  .Apr  1  1934 
3Hs'0o  A-O*370,000r.__ Apr    1  1955 

3Hs'05  J-J       70,000 July  1  1955 

SHs'OoM-N^oO.OOOr.  — Nov  1  1955 

3Ms'06  A-O*650.000 Apr   1  1956 

3Hs'06  F-A   *65,000 Aug  1  1956 

4s  '07  M-N*l,165,500— May  1  1957 
A-O*l,286,000.--Oct  1  1958 
J-D  267.000--.Dec  31  1943 
J-D*l,289,700c_Dec31  1959 

M-S*300,000 Sept  1  1961 

A-O*561,000 Apr   1  1962 

A-O  *27,000 Oct    1  1962 

♦Subject  to  call   40  yrs.  after  date 

4HS'14  F-A  976,000 Feb   1  1944 

4Ms'14  F-A  500,000 Aug  1  1944 

4Ksg'15J-Dl,019,000c--Dec  1  1945 
Refunding  Corporate  Bonds. 

4s  '10     J-D    875,000 June  1  1925 

4s  '08     J-J     130.000 July  1  1923 

Corporate  Bonds. 

4s  '10  J-J$l,030,000 July  1  1930 

Dock  Bonds. 

4s  '10     A-OS100.000 Oct    1  1955 

4s  '12     J-D    100,000 June  1  1957 

4Hg'14  F-A  400,000 Feb  1  1959 

4J^s"14  J-D  900.000c-. Dec  15  1959 
4>4s'15  J-D  500.000--.June  1  1960 
4}*s'15  A-O  250.000c. .Oct  1  1960 
4Ms'16  J-D  250,000--.June  1  1961 
Playground  Bonds. 

4s  '11     M-N  $75,000 Nov  1  1941 

4s '15     M-N  40.000. -.May  15  1945 
Public  Library. 

4s  '97     J-J  5300,000 June  1  1927 

3Ms'01  J-J      50,000 Jan    1  1931 

Fire  &  Police  Dept.  Bonds. 

4s  '11   M-N  $350,000 May  1  1941 

Storage  Reservoir. 
3Hs'05A-O$1.950,000r_.Apr    1  1955 
(Subject  to  call  May  1  1904.) 
Street  Opening. 
4Jis'14  F-A  $84.000.. .Feb   15  1944 
Water  Debt. 

4Ms'88  M-S  $20,000 Men  1  1918 

4s  '87     A-O     15,000 Apr   1  1917 

F-A2,450,000-..Feb    1  1922 
M-N6.000.000-.-May  1  1922 

F-A   100,000 Aug  1  1927 

A-O     20,000.--Oct    12  1919 

F-A     20,000 Aug  1  1920 

M-S     20,000 Sept  11921 

M-N  100,000 May  1  1929 

A-O     30,000 Oct    1  1922 

J-J       30,000 July  1  1923 

3^s'04  F-A  100,000r...Aug   1  1934 

3Ms'05  M-N49O.O00r_-.May  1  1955 

(Subject  to  call  May  1  1945.) 

■    '05     M-N    50,000 May  1  1925 

M-N    50,000...Nov  16  1928 

F-A  100,000 Aug  1  1938 

M-S  100,000 Sept  1  1938 

M-N100.000 Men  1  1939 

M-N100.000— -Nov  15  1939 

M-S  100,000 Men  1  1930 

A-O  100,000 Apr   1  1941 

M-N  150,000 May  1  1931 

A-O  100,000 Apr   1  1940 

M-S  100,000 Septl  1940 

F-A   100,000 Aug  1  1941 

M-N  25.000 Mayl  1932 

M-N  50.000 Junel  1932 

J-D   100.000 Junel  1942 

4Jis'13  M-S  250,000 Mar  1  1933 

4>_s'13  J-D   100,000 Junel  1943 

4 Hg' 14  F-A  300.000 Feb   1  1944 

4Ms'14  F-A  100,000— -Feb  15  1944 
4Hs'14  J-D  200.000... Dec  15  1944 
4J_s'15  J-J  100.000-— July  1  1945 
4J4s'16  J-D  100,000-. -June  1  1946 
High  Pressure  Water. 

4>_s'15  J-J  $100,000 July  1  1945 

Passaic  Valley  Sewer  Bonds. 

4s  '11  J-D  $l,120,000-..Dec  1  1961 

(Subject  to  caU  Deo  1  1951) 

Funding  Bonds. 

4Hg'14F-A$2,200.000..Feb    11944 

4j4s'14  M-S  2,900,000. Sept  15  1944 

Track-Elevation  Bonds. 

3}_s'02  J-J  $500,000 Jan    1  1932 

4s'04  M-N19  100,000.- -May  19  1954 

3Hs'04  F-A  450,000r...Aug    1  1954 

3>_s'05  ...    250,000r__ .Oct    1  1955 

(Subj.  to  call  beg.  in  1945.) 

4s  '08     M-S  172,000 Septl  1958 

(Subject  to  call  after  Sept  1  1948.) 

City=  Improvement  Refunding. 
4s'93  M-S  $1,500,000-  -Men  15  1923 

Almshouse    Bonds. 
4>,s'15  M-S  $400. 000. -Sept  15  1945 
VAILSBURQ  BONDS.— Annexed 
Jan.  1  1905. 

4Hs'04  J-J  $140,000c.--Jan  1  1934 
4^s'04A-O     10,000c---Oct    11934 

Water. 
4Hs'98  A-O  $20.000c Oct  1  1928 

School. 
4s  '00     J-J      $4 ,000c.  July  1  "17-'20 
4J_s'03  M-N    25,000c. ..Nov  1  1933 

INT.  is  payable  by  Sinking  Fund 
Commissioners  and  at  local  banks. 

TOTAL  DEBT.  SINK.  FDS..  &C. 
Oct.  1  1916. 
Total   bond,   debt    (incl. 

water  debt). $42,741,200 

Sinking  funds 10,457,645 


City  properties  and  equipments, 
1915.  $69,777,660. 

POPULATION.— In  1915  was 
366,721;  1910,  347,469;  1905,  283,- 
289;  1900.  246,070. 


5s  '07 

M-S 

5s  '08 

J-J 

4s 

J-J 

4s 

F-A 

5s 

J-J 

4>.s 

F-A 

5s  '10 

J-J 

4s  '92 
4s  '92 
4s  '97 
4s  '99 
4s  '00 
'01 
4s  "09 
4s  '02 
4s  '03 


4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '10 
4s  '11 
4s  '11 
4s  '10 
4s  '10 
4s  '11 
4s  "12 
43  '12 
4s  '12 


Net  bonded  debt $32,283,555 

Water  debt  (incl.  above)  $13,980,000 
Water  sinking  fund  (incl.)  $6,238,111 

The  sinking  fund  receives  each 
year  an  amount  equal  to  about  3%  of 
bonds  outstanding.  Temporary  loan 
bonds  are  only  issued  against  such 
assets  as  taxes  and  unpaid  assess- 
ments for  street  improvements. 
ASSESSED  VALUATION— 

1916.  1914. 

Real  estate.359,527,187  346,273,151 
Personal--.  58,360,900  57.437,000 
Exempt  ...         526,450  510,447 

Net 417.361,037  403,199,704 

(Assessment  about  full  value.) 
Tax  (per  M)  24.50  20.80 


NEW    BARBADOES    TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  in  Bergen  County, 
co-terminus  with  Hackensack. 
4s  '05  F-A  $45,000c.Aug  1  '34-'42 
30.000c.Sept  1  '20-'29 
55,000c  July  15  '31-'41 
42,OO0c.July  1  '20- '33 
4,000c  Aug  15  '30-'33 
8. 000c  July  15  '17-'32 
6,000C-Aug  1  '17-'19 
6,000r-July  1  "17-'19 
4Hs'll  M-N  150,000r.May  1  '21-'43 
5s  '13  J-J  70. 000c. July  1  '23-'42 
4  Ms' 16  A-O  150,000 .-Oct  1  '19-'44 
(See  V.  103,  p.  1531,  for  maturity.) 
4>_s'16  A-OX275, 000c .Apr  1  '17-'46 
BOND.  DEBT  Oct  9  1916  $745,500 
Assessed  valuation  1916- -14,567,824 
School  tax  (per  $1,000)  1915— $12.20 

Population  in  1915 15,856 

x  Int.  at  People's  Nat.  Bank, 
Hackensack;  other  bonds  at  Hacken- 
sack Nat.  Bank. 

NEWIBRUNSWICK. 

This  city  Is  situated  In  Middlesex 
County.  Commission  govt,  adopted 
March  2  1915.     Pop'n  1915,  30,019. 
Fire-Dept.  Bonds. 

5s  '07     M-N$10,500 Nov  1  1917 

4s  '12     J-J       17,500 July  1  1932 

4s  "13     J-J         5,675 Jan    1  1933 

4Ms'16  -..      14.000 Junel  1926 

Almshouse    Bonds. 

4s  '08     J-J     $10.000 July  1  1938 

4s  '12     M-N     4.000 Nov  1  1937 

Library   Bonds. 

4s  '02     M-S  $12,000 Sept  1  1932 

School  Bonds. 

4s  '99     ...    $20,000 1917-1926 

4s  '05     A-O     12,000 Oct    1  1925 

4s  '10  J-J  91, 000. -July  1  '20-'60 
4s  '11  M-S  11,500— Sept  1  '21-'32 
4s  '13  A-O  25,000— Oct  1  '23-'47 
4>_s'14  A-O  175.000.. -Oct  1  '24-'44 

Water  Bonds. 
4Ms'16  ---  ($78,000- -June  1  '17-'55 

1     1.000 Junel  1956 

City=Hall  Bonds. 
4^s'16  ...  ($28,000— June  1  '17-'30 
1   12,000- -June  1  '31-'34 
Sinking  Fund  Bonds. 

3s  '94     M-S  $40,000 Septl  1917 

4Hs'94A-0     95,000 Oct    11919 

4>_s'95  M-N    65,000 Nov  1  1920 

4Ks'96  M-N    68,000 Nov  1  1921 

4s  '97     M-N    10,000 Nov  1  1921 

4s  '97     M-N  201,000 May  1  1922 

4s  '97     M-N    97,000 Nov  1  1922 

4s  '98     M-N  110,000 May  1  1923 

3Hs'98  M-N    24,000 July  1  1923 

"    29.000 Aug  1  1923 

62,000 Nov  1  1923 

20,000 Jan    1  1924 

2,000 Feb   1  1924 

48,000 Men  1  1924 

25,000 Nov  I  1924 

5.300 Deo   1  1924 

3.375 Feb   1  1925 

4,350 Apr  1  1925 

3,375 Junel  1925 

13.000 Nov  1  1925 

1,500 Jan    1  1926 

15.950 Apr  1  1926 

1,925 Feb   1  1927 

12,566 Aug  1  1927 

11,600 Deo  1  1927 

15,000 May  1  1928 

20,766 Nov  1  1928 

48,000r— -Moh  1  1929 
Floating  Debt  Bonds. 

4s  '08     M-S  $10,000 Mch  2  1918 

4s '09     M-S      5,500 Mch  11919 

4s  '10     J-J       10,000 July  1  1920 

4s  '11      A-O     23.000 Apr   1  1931 

4s  '12     A-O     17,600 Oct   1  1932 

4s  J-J      15,800 July  1  1933 

Re-pavement   Bonds. 

4s  '02     M-S  $50,000 Sept  1  1932 

4s  '08     J-J       16,000 July  1  1938 

4s  '10     J-J       28.000 July  1  1940 

4s  '11     J-J      15.000 July  1  1941 

4s  '12     M-N     7.900 Nov  1  1942 

4Ms'16  M-S    60,000— Sept  1  '17-'31 
Park  Bonds. 

4s  '12     J-J    $25,000 July  1  1942 

BOND.  DEBT  Sept  1916.$1,910,182 

Sinking  fund 908.434 

Total  valuation  1915 16,853,495 

Tax  rate  (per  $1,000)  1916— $24.20 
INTEREST  on  library  and  re- 
pavement  bonds  Is  payable  at  Bruns- 
wick Tr.  Co.;  on  all  other  bonds  at 
Nat.  Bank  of  New  Jersey,  New 
Brunswick,  where  principal  will  be 
payable  at  maturity. 

NEWTON. 

This   town   Is   In   Sussex   County 
Inc.  1864.  Population  '15.  4.433. 

Sewer  Bonds. 
4s  '05     A-O  $  100,000c. -.Oct  2  1935 

School  Bonds. 
4s  '98     J-J      $6 ,000c— Jan  1  '17-'22 

4s  ..-         7.000 

4^s'16  J-J     (30,000— Jan   1    '17-'31 
145,000- -Jan   1    '32-'46 

Water  Bonds. 

4s  J-J     $96,000o    

4s  '12     .-.      25,000 July  1  1940 

BOND.  DEBT  May  18  '15-$236.000 

Slnklngfund 6,000 

Assess,  val.  '15  (.%  act.). .3,087.307 
Tax  rate  (per  $1,000)  1914-$21.59  4- 

INTEREST  payable  at  Sussex  Co. 
National  Bank  In  Newton. 


3Ms'98  M-N 
4s  '98  M-N 
3  J.s'99  M-N 
3  Hs'99  M-N 
3Ms'99  M-N 
3V_s'99  M-N 
3Hs'99  M-N 
3>_s'00  M-N 
3Hs'00  M-N 
3  Ms'00  M-N 
3>_s'00  M-N 
3Hs'01  M-N 
3J_s'01  A-O 
3Hs'02  F-A 
3Hs'02  F-A 
3}_s'02  J-D 
3  Hs'03  M-N 
3  Hs'03  M-N 
3  Hs'04  M-S 


NORTHAMPTON  TOWNSHIP. 

This  township  (P.  O.  Mt.  Holly)  Is 
in  Burlington  Co.     Pop'n  '15,  5,657. 

Street  Bonds. 
4>_s'15  May  ($2.000— May  1  *17-'18 
(33.000— May  1  '19-'40 

School  Bonds. 

4Hs'12JJ     $42,000 1917-1959 

4J-$s'9-l  ...         9,000- 

Mtge.  debt  outstanding-.-       $9,300 
Total  school  debt  May  1916      59.300 


Township  Debt  Oct.  24  '16—  Water  Bonds. 

Road   bonds $78,000  4s  '01     F-A   $90,000— Aug  1  '24-'29 

Floating  debt 25.000  5s  '08     F-A  200.000.    -.Feb   1  1938 

„,  .  ,  4«s'08J-D    180. 000c. ..Junel  1938 

Total $103,000  i  4 J.  '11  J-D       9.000— Dec   1   '17-'25 

Assessed  valuation $2,837,979        School-House  Bonds. 

Total  tax  1916  (per  $1,000).  —  $27. 50 1  4V_s'98  J-J     $20.000— July  1  '17-'18 

INT.   payable  at   Farmers'   Trust  1 4s  '02     J-J 
Co.  &  Mt.  Holly  Safe  Dep.  &  Tr.  Co-  4s   0' 


and  Mt.  Holly  Nat.  Bank. 


NORTH  BERGEN. 

This  township  (P.  O.  Weehawken) 
is  in  Hudson  Co.  Pop.  '15,  20,679. 

Building  Bonds. 
5s  '15     ...    $40.000 

Fire-House  Bonds. 
5s  '14     J-D   $13.000 Junel  1934 

Town-Hall  Bonds. 
5s  ...    $38,000— July  1  '17-'35 

School  Bonds. 

5s&6s     ..-    $356.800 part  y'rly  I  5s  '92 

BOND.  DEBT  Jan  1  '15.-  $398,800  5s  '93 

Floating  debt 127,077 

Sinkmgfund 373,915 

Assessed  valuation  1915.-14,898,593 
Tax  rate  (per  $1,000)  1916 $20.74 


NORTH  PLAINFIELD. 

This  borough  (P.  O.  Plainfield)  is 
in  Somerset  Co.     Pop'n  '15,  6,037. 

Sewer  Bonds  (Coupon  or  reg.). 
5s  g  '14  A-O$149.000— Apr  1  '17-'54 
(See  V.  99.  p.  1768,  for  maturity.) 
5s  g  '14  A-O  (26, 000c. Apr  1  '18-'43 
1  9,000c.Apr  1  '45-'53 
BOND.  DEBT  Nov  13  '16-  $221,000 

Floating  debt-.- 52,800 

Assess,  val.,  real  estate 4,517,600 

Assess,  val.,  personal 387.200 

Tax  rate  (per  $1,000) $26.80 

INT.  at  Farmers'  Loan  &  Trust 
Co.,  New  York. 


NORTH  WILDWOOD. 

This  borough  (P.  O.  Anglesea)  Is 
In  Cape  May  Co.     Pop'n '15.1,088. 

Funding  Bonds. 
5s  '16     A-O  $50,000 Apr   1  1946 

Sewer  Bonds. 
6s  '15     ...    $35,000-. 1935  4s    10 


Refunding  Bonds 

5s  '14     M-S  $35.000 Mar  1  1934 

(Subject  to  call  begin.  March  1  1919.) 

Boardwalk  Bonds. 

6s  g  '13  M-S  $30,000 1945 

GEN.  BD.  DT.  Oct  9  '16--  $245,500 

Floating  debt 154,589 

Sinking  fund 35,000 

Assessed  valuation  1916. .  .3,044,432 
Tax  rate  (per  $1,000)  1916— .$24.95 

INT.  at  Marine  Nat.Bk.,Wildwood 


NUTLET. 

This  town,  located  In  Essex  Co., 
was  formerly  the  township  of  Frank- 
lin. Name  and  government  changed 
by  Legislative  Act  of  1902.  Com- 
mission government  approved  Mch. 
26  1912.     V.  94,  p.  929. 

Funding  Bonds. 
4>_s'll  M-S    $75. 000c— .Mch  1  1931 

4*_s'12  A-O   (12.000 Oct   1    1922 

130,000 Oct   1    1932 

4Hs        J-D     30.000c. ..Dec  2  1932 

5s  '13    J-D   132.000 Dec  1  1933 

5s  '15     J-D   160,000.. June    15  1945 
4>_s'16  A-O  140,000 Apr    1  1946 

Floating  Debt  Assessment. 
58  A-O    $13, 000c  — Apr    1  1917 

4Hs      A-O      10,000c— Apr   1  1918 

Water  Bonds. 
4s  '95     M-N  $47,000c  — Nov  1  1925 
5s  '07     A-O     12,000c -.Apr    1  1917 
4Hs'09J-D      15,000c— Dec    15  1929 

"     15,000 Mar  1  1931 

15.000 Oct    1  1932 

4,000 Dec  1  1933 

6,000. --June  15  1945 

-     12,500 Apr   1  1946 

BOND.  DEBT  Oct  1916—  $676,000 

Floating  debt- 57 ,600 

Sinking  fund —     115,133 

Assess,  val.  '16  (80%  act.). 7.935. 5S0 

Total  tax  (per  $1,000)  '16 $22.60 

Population  1910.  6.009;    1915.  7.987 

INT.  at  Bank  of  Nutley. 


4*_s'll  M-S 
4J_s'12  A-O 
5s  '13  J-D 
5s  '15  J-D 
4>_s'16  A-O 


OCEAN  CITY. 

This  city  is  in  Cape  May  County. 
Commission  government  approved 
Aug.  15  1911.  Pop.  '15.  3.721. 

x  City-Hall  Bonds. 

5s  '15     M-S  $72,000 $2,500 

(Yearly  beginning  Mar.  1  1916) 

Improvement  Bonds. 

5s  '97     ...      $5,000--- 1917 

5s  '14     ---    X27.000 

Fire  Bonds. 

5s  '13     s-an  $10.000 1933 

5s  '08     ---        5.000- 1925 

Streets  and  Fire  Bonds. 
4s  '02     ---    $85,000 1932 

x  Land-Purchase  Bonds. 
5s  '12     -.-    $12,500.. .--1942 

Funding  Bonds. 
5s  '11     J-J    $50,000c.— July  6  1941 

Street  Improvement  Bonds. 

5sg'14  F-Aj:132.000 Feb    11944 

5s  g  '15M-S.E/84.000-Sept  15  '16-'43 
\  3,000-  — Sept  15  1945 

School  Bonds. 

4*.s'05  ---    $38.000 1925 

5s  '12     J-J     z45.000r— July  15  1942 

Pavilion  Bonds. 
5s  '05     ...      $2. 000. -$1,000  yearly 

Board-Walk  Bonds. 

5s  '07     ...    $17,000 1917 

5s  '09     ...      20,000 1919 

5s '11     ...      14.000-. 1921 

BOND.  DEBT  Jan  1  1916     $519,500 

Floating  debt —       164,744 

Sinking  fund 98,499 

Assessed  valuation  1915—   8.87X.9S3 
Tax  rate  (per  $1,000)  1915— .$25.00 

x  Int.  payablo  at  Ocean  City. 


ORANGE. 

Orange  Is  situated  In  Essex  County. 
Incorp.  as  a  town  Jan.  31  1860;  as 
a  city  April  3  1872.  Commission 
gov't  approved  Apr.  14  1914. 


42,000. -July  1  '24-'32 
125,000c. .Dec    1  1934 

4s  '05     J-J       15,000 July  1  1935 

4s  '07     J-D        5.000 Junel  1937 

4Ks'08  A-O  110. 000c. .Apr    1  1938 

4s  '09     M-N'       8.000 May  1  1939 

4*_s'll  A-O     5.5. 000c... Apr    1  1941 

5s  '13     F-A     50.000 Aug  1  1923 

4>_s'13  J-D    150.000 Dec  1  1943 

City-Hall  Bonds. 

5s  '13     F-A  $50.000 Aug  1  1923 

Refunding  Bonds. 
4s  '07     J-J     $54.000c.-Jan    1  1937 
Sewer  Bonds. 

J-D$2.V>. 000— June  1  '22-'32 

J-J     160.000- -Jan  2   '17-'32 

6s  '93      F-A     57,000- -Aug  1   '29-'33 

4Hs'96  F-A     87,500-. Aug  1  '17-'21 

4s  '99     J-D      50.000-  -June  1  '19-'22 

Ten- Year  Street-lmpt.  Bonds. 
os  '07     A-O     $3,195  35  Apr  15   1917 
2,046. 89July  1'17-  18 
15.156.85  Mch  1  '17-22 
2,683.77  May  1  '17-22 
1.575.48  Aug  1  '17-22 
7.763.14  Oct  1  '17-'23 
General  Funding  Bonds. 
4J_s'15  M-S  $27,900.Sept    1    '17-'25 

Fire  Bonds. 
4>_s'15  M-S.$15,367.50Sept  1  '17-'25 

Street  Lighting  Funding. 
4>_s  15  M-S        S^50  — Sept  1  '17-'18 
Playground  Bonds. 

4s  '12     J-J     $25,000 July  1  1942 

Fire-Apparatus  Bonds. 
4}_s'12  A-O     $1.700-. Oct  1   '17'-18 
Funding  Bonds. 

4>_s'10  J-J     $73,000 July  1  1935 

4Hs'll  J-J     103.000 July  1  1936 

4Hs'll  J-D      69.000 Dec   1  1931 

4J_s'15  F-A  109, 000c... Feb    1  1935 
4>_s'16  M-S    39.000c— Mar  1  1936 
Electric-Light  Bonds. 

1     J-J    $90,000c— Jan    1  1960 


5s 

•OS 

J-J 

5s 

'12 

M-S 

OS 

'12 

M-N 

OS 

'12 

F-A 

OS 

•13 

A-O 

Almshouse  Bonds. 

5s  '13     F-A        $300 Aug  1  1917 

TOT.FD.DT.Mayl516-S2,399.337 

Temporary   debt.. 328,923 

TOTAL  DT.  May  15  .16_   2,728,260 

Sinking  funds 296.102 

Water  sinking  fund  (incl.)  101,021 
Total  assessed  val.  1916—23.090,557 
(Assessment  85  to  90%  actual  value.) 
Tax  rate  (per  $1,000)  1916—- $23.80 
Pop'n  1910.  29.630;  1915.  29,805 
INT.  at  Orange  Nat.  Bank, Orange. 


OVERPECK  TOWNSHIP  SCHOOL 
DISTRICT. 

This    district    (P.    O.    RIdgefleld 
Park)  is  in  Bergen  County. 

5J.S        J-D  $22.000c 1917-1927 

5Hs        J-D     41.000c. Dec  14  1929 

5s  '10     J-D       7.000c 1929-1930 

5s  '11     J-D      55. 000c June  1  '32-'42 
BOND.  DEBT  Oct  1  1916.  $125,000 

Floating  debt 5,000 

Assessed  valuation  1916.  — 5,057,154 
Total  tax  (per  $1,000)  1916.  —  $30.00 

INT.  at  First  Nat.  Back.  Ridge- 
field  Park. 


PALISADES  PARK  SCH.  DIST. 

This  district  is  in  Bergen  County. 

($18,000— June  1  '17-'25 
5s  '15  J-D   \    15,000— June  1  '26-'30 

1  60,000— June  1  '31-"45 
BOND.  DEBT  May  1916-  $132,000 

Assessed  val.  1915 1,742,344 

School  tax  (per  $1,000)  1915— $10.43 
Population  in  1915  (est.) 2,200 


5s  '93    J-J 

5s  '96     M-N 
4Hs'99  F-A 
3Hs'02  M-N 
3Ks'02  J-J 
4Hs'12  A-O 


PASSAIC. 

This  city  is  in  Passaic  County. 
Incorp.  Apr.  22  1873.  Commission 
gov't  adopted  July  25  1911. 

City  Bonds. 
5s  '95    J-D     $4.000cJune  1  '17-'19 
11, 500c  ..July  1  1918 
8,000c&rNov  l'17-'24 
7,500c— Aug  1  1919 
24,000c  .May    '17-'32 
21,000c&rJan2  *17-'32 
59,000c&r,Apr  1  1942 
Street-lmpt.  Bonds. 
4Ks'97  J-J    $15,000c— July  1  1917 

Public  Improvements. 
3^s'00  F-A  $52.000c&rAug  1  '17-30 

Funding  Bonds. 
4Ms'08  J-D  $66.000c&rDeo  1  '17- '38 
4Hs'10M-S  /84.000c&rMch  1 '17-30 
\7O,0O0c&rMch  1  '31-40 
4Hg'10A-O  70.000c&r.Oct  1  1933 
4Mg'12A-0  38,000c. .Apr  1  1942 
4Ks'll  J-J  51,000c<S-r.JuIy  1  1941 
4H  g  '12J-D  42.000c&r  June  1  1942 
4Hs'13  M-N236.000c&r.Mar  1  1943 

Public-Park  Bonds. 
4s  '09  A-O  $26,0()0c&r.Apr  1  1929 
4!^s'll  M-S  75. 000c... Mch  1  1961 
4>£s'16  M-N (45.000. -May  1  '20-'28 
\52.000- -May  1  '29-'41 
School-House  Bonds. 
4JSs'97  J-D  $7,000c-.Dec  1  1917 
47,000c&rDeo  1  '21-'30 
11,000c..  Nov  1  1917 
28,000c— Oct  1  19  '20 
20,000c&rMch  1  '17-20 
20.000c  —  Oct  2  1924 
4s  '06  M-N  100.000c.. May  I  1926 
4Ms'08  M-S  72,250c&r_Mch  2  1938 
4s  '08  M-N  250.000c &r_  Nov  l  1928 
4Hg"10A-O  103, 000c. .Oct  1  19  10 
4Hg'12J-J  lOO.OOOc&r.Jnn  1  1942 
4X  g  '12J-D  62.000e<fer  June  1  1912 
4Hg'15J-J     269.000c&r.Jan    1  1945 

Refunding  Bonds. 
4Hg"14  M-N373.000c.-May  1  1944 

Funding  &  Refunding  Bonds. 

4^s'lo  m  _rt216.000c&rMay  1  1945 

4>£s'16  M-N  J  36 .000..  May  1  '20-'37 

\  9.000  — May  1  '38-'46 

4Hs'16  M-Nl5l.000._May  I  '20-'28 

190.000. -May  1  '29-' 45 


3Ks'02  J-D 
4  3-_s'98  M-N 
3  Hs'00  A-O 
3  Jis'01  M-S 
4s   04     A-O 
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PASSAIC  (Concluded). 
Hospital  Bonds. 

3Ms'02F-A  56. 000c. ..Feb  11927 
4s  '06  M-S  25.000c«fcr.Moh  1  1936 
GEN.  BD.  DT.  Oct  1  '16-S2.991.250 

Floating  debt 482.254 

Sinking  rund 456.491 

Ass'd  val.  '16  (abt.  act.).. 49,757. 577 
Total  tax  (per  SI. 000)  1916. .$19.30 

Value  of  city  property $2,300,891 

Popula'n  1910.  54,773:  1915,  61,225 
INTEREST  on  school  bonds  of 
1910.  funding  bonds  due  1941  and 
park  bonds  due  In  1961  payable  at 
People's  Bank  &  Tr.  Co.,  Passaic: 
funding  bonds  due  1942.  funding 
bonds  due  1942  and  school  1942  at 
People's  Bk.  &  Tr.  Co.  or  Chase  Nat. 
Bank,  N.  Y.;  funding  bonds  due 
1942  and  city  bonds  due  1942  at 
Hobart  Trust  Co.,  Passaic,  or  at 
Chatham  &  Phenix  Nat.  Bank.  N. 
Y.;  school  bonds  due  1945  at  Hobart 
Trust  Co.,  Passaic  ,or  Hanover  Nat. 
Bank,  N.  Y.:  funding  bonds  due  1943 
at  Passaic  Tr.  &  Safe  Dop.  Co.  or 
Equitable  Tr.  Co.,  N.  Y.;  refunding 
bonds  of  1914,  1915  and  1916  and 
park  bonds  of  1916  at  Passaic  Nat. 
Bank  or  Chase  Nat.  Bank,  N.  Y.;  on 
others  at  Passaic  Nat.  Bank,  Passaic. 


Total  assess,  val.  1916.. .100.999. 935 

Total  tax  rate  (per  $1 ,000)  16 -$20 .45 

INTEREST  at  City    Treas.  office 

or  Hanover  Nat.  Bank.  New  York. 


Total  tax  (per  $1,000)  191 5. --$19.10 

Popula'n  1910,  20.550:  1915,  24,516 

INT.  at  office  of  City  Treasurer. 


PASSAIC  COUNTY. 

County  seat  is  Paterson. 

Bridge  Bonds. 
4s  "03     J-J     SlO.000c-_.July  1  1919 
4s  '06     A-O  130.000c-Apr    1  -25-'2G 
4Hs'07  M-S    40.000c. .Sept  2  1927 
4Ms'07  M-S     20.000c-. .Sept  1  1919 

4^s'12  M-S    46.000 Sept  1  1929 

5s  '13     A-O     26.000.. .Oct    31  1931 
4Kg'15M-N   38.000c- . .May  1  1935 

Road  Bonds. 
4s  'OS  J-J  §50. 000c. ..July  1  1918 
4Hs'10J-D  67.500c---Dec  11928 
5s  '13  A-O  HO.OOOOct  1  '27, '29. '30 
4J^g'15M-N  62.000c-_.May  1  1932 
fl21.000.-Aug  1  '17-'27 
4Ms'16  F-A     48.000--Aug  1   '28-'31 

10.000 Aug  1  1932 

4Jis'16  ---      99,000 

Court-House  Bonds. 
4s  '03     M-N    25.000c--. May  1  1919 

Re-building  Bonds. 
4s  '02  M-S  $60,000c..-Sept  1  1917 
4s  '04  J-J  3O0.000c.July  1  '20-'24 
BOND.  DEBT  Aug  1916  $994,500 
Assess,  val.  '15  (actual)_190, 561,029 
Tax  rate  (per  $1,000)  1915-.$3.59  + 
Popula'n  1910,  215,902;  '15,  236,364 

INT.  at  First  Nat.  Bk.,  Paterson. 


PATERSON. 

This  city  is  in  Passaic  County.  In- 
corp.  as  a  city  March  19  1851. 
Pop'n  1910,   125,600;   1915,   124,815 

Street  &  Sewer  Funding  Bonds. 
4Ms'14  A-O  $15,000 Oct    1  1924 

City  Yard  Bonds. 
4Ks'14  A-O  $45,000 Oct    1  1944 

City-Hall  Bonds. 
5s  '93     A-O   $60,000c.Apr     '17-'22 
4 J*s'94  M-N  120,000c -Nov     '33-'44 
4s  '94     J-J     100,000c- -July     '23-'32 
4s  '02     F-A     76,000c. --Aug  1  1932 

Fire-Dept.  Bonds. 
4Hs'll  J-J     $35,000r...July  1  1931 

Funded  Debt  Bonds. 
4s  '04     J-D    $50O,0O0c_-Junel  1939 

Street-Improvement  Bonds. 
4Ms'08M-N$100,000o-..May  1  1918 
4s  '09     J-J       85, 000c-.. July  1  1919 
4Ks'10  M-N    70,000c. ..Nov  1  1920 
4s  '14     A-O     20,000 Oct    1  1924 

Repaying  Bonds. 

4Hs'13  J-D  $25,000 Dec  1  1923 

4s  '16     M-S    25,000 Mar      1921 

4s  '15     M-S    20,000 Sept      1920 

Market  Bonds. 
4>£s'13  J-D   $20,000 Dec  1  1933 

School  Bonds. 

4s  98     F-A  $15, 000c Aug      1918 

4s  '00  J-D  100, 000c--. June  1  1919 
4s  '04  M-S  70,000c- --Men  1  1929 
4s  '04  M-N  50,000c-. -Nov  '17-'29 
4s  '05  M-S  275,000c. -.Mch  1  1935 
4s  '06  J-D  36, 000c.  .. June  1  1931 
4Hs'07J-J  81,000c- .  .July  1  1932 
4Ms'08  M-N  200, 000c-. .Nov  1  1933 
4s  '09  J-J  195,000c- -.July  1  1934 
4Hs'10J-D    180,000r...Junel  1940 

4Hs'll  J-D    200,000c 1941 

4J^g'13A-0  165.000c. .Apr  11943 
4}€g*16J-J    250,000c. .Jan    11946 

Sewer  Bonds. 
4s  '00     J-J    $50,000c -June  30  1920 
4Ms'12  M-S     40,000r Mch  1922 

Park  Bonds. 
4Hg'12  J-D$175,000c..June  1  1942 
4Hs'13  J-D     50,000 Dec  1  1943 

Sewer  Refunding  Bonds. 
4Hg'13A-0  $400,000c-Apr    1  1943 
4J^g'  12  M-N  200,000.  ..Nov  1  1942 
4Hg'15  F-A$1.000.000-.-Feb  1  1945 
4Ms'16  M-S  330,000 Mar      1946 

Building  Bonds. 
4s  '04     A-O  $40, 000c. .Apr    1  1924 
4Ks'10  M-N    25,000 Nov  1  1930 

Garbage-Destructor  Bonds. 
4  3^s'12  M-S  $85,000r  ...Mch  1  1932 

Renewal  Bonds. 
4s  '02  M-N  $49,000c- -May  1  1917 
4s  '02  J-D  38,000c. ..Deo  1  1922 
4s  '03  A-O  25, 000c -.Apr  1  1923 
4s  '03  M-N  35,000c --May  1  1923 
4s  '03  J-D  55,000r---Dec  1  1923 
4s  '04  F-A  25,000c.. Feb  1  1924 
4s  '04  A-O  35,000c --Apr  1  1924 
4s  '04  M-N  40,000c-Nov  14  1924 
4s  '05  J-D  75, 000c ..Dec  1  1925 
4s  '06  J-D  115. 000c ..Dec  1  1926 
4Ms'07  J-J  100, 000c -.July  1  1937 
4Hs'0S  M-N  100, 000c -.May  1  1928 

4Hs'09A-O     50,000c Apr  1919 

4Hs'10  A-O  325,000c .-Apr  1  1940 
TOT.  BD.  DT.  Oct  1  ,16-$6,625,000 

Floating  debt 1,096.121 

TOTAL  DEBT  Oct  1  1916  7.72!  .42 4 

Sinking  fund 1,300,000 

NET  DEBT  Oct  1  1916.. .6,421 ,42  1 

City  property  1916 4,212,000 

School  property  1916 2,413,000 

Assessed  valuation,  real.. 90,77s. 663 

Assessed  val.,  personal 19,711,179 

Second-class  RR.  property      510,093 


PERTH  AMBOY. 

This  city  is  In  Middlesex  County. 
Improvement  Bonds. 

4Hs        ...      $2,500 June  11919 

Judgment  Bonds. 

4s  $21.000-- -..1920 

School  Bonds. 

4s  ...    $10,000 Mch  1919 

4s  ...      18,000- July  1917 

-s  ...        5,000 Jan   1922 

4s  ...      37,000 Oct  1922 

4s  '04     M-S     54,000 Sept  1  1934 

-s  ...      35,000 July  1  1935 

4s  '06     M-S     49, OOOo... Sept  1  1936 

-s  ...    100,000 1938 

-s  ...      25,000 1918 

4Hs'll  A-O  47,000c-.Apr  1  1941 
4Hs'll  ...  20,000c. .July  1  1941 
4Hs'12  M-S  80,000c. .Sept  1  1942 
4^s'14  M-N115.000-.May  I  '24-'64 
($23,000  every  10  years) 

4^s'16  ...     /$9,900 July  1  1926 

140,000. --July  1  1936, 
1946,  1955  &  1956 

City-Hall  Bonds. 

4Hs'0S  J-J     $35,000 July  1  1928 

-s  --.        3,000.. 1917 

Funding  Bonds. 
5s  '13     J-D   $97. 000c... June  2  1923 
43^s'16  A-O  745,000-. Apr  1    '17-'25 
\  2,000 Apr   1  1926 

Sewer  Bonds. 

IHs'OS  J-J     $68,100 July  1  1918 

4Hs'10  M-N  41,000c-.May  1  1920 
-s  ...      23,500 1923 

Harbor  Bonds. 
4Ms'14  J-D$103.000 Junel  1964 

Fire-Department  Bonds. 

4Hs'04  ---     $19,000 Aug  1  1924 

4Ks'15  A-O      14.000c.-Apr  1   1935 

Light,  Heat  &  Power  Plant. 
4^s'15  A-O$150,000c-.Apr  1  1965 

Street  Bonds. 

4Ks'09  A-O$125,000 Oct    1  1924 

4Ms'll  ...      87, 000c. .Nov  1  1926 

.s  ---    100,000 1923 

4Hs'15J-D   138,000 June  1  1930 

4Ms'16  A-O     65,000 Apr  1  1931 

Refunding  Water  Bonds. 
iy2s        ...    $17,000 Feb   1  1929 

Park   Bonds. 
4Ms'15  J-J    $38,000 July  1  1940 

Water  Bonds. 

4Hs        -..$250,000 Sept   1922 

(Subject  to  call  Sept.  1  1907.) 

4s  ...    $25,000 Jan  1917 

4s  J-J       80,000 July  1  1933 

4s  '04     J-D    155,000c- -  .Sept  1  1934 

4s  M-N  100,000 May  1  1936 

4^s'10J-J  50,000c--Jan  11940 
4^s'12  M-S    25, 000c. .Sept  1  1942 

4Hs'14  M-S  100,000 Sept  1  1944 

4J^s'16  -.-    100,000 June  1  1946 

Hospital  Bonds. 
-s  ---      $2,500 1921 

Police-Facilities  Bonds. 

-s  ...    $15,000 1930 

TOT.  BD.  DT.  Mar  1  '16  $2,752,700 
Floating  debt  Oct  1915. -.  758,890 
Sinking  funds  Mar  1  '16..       627.457 

City  property  Jan  1915 2,103,359 

Total  valuation  1915 23,530,510 

Total  tax  (per  $1,000)  1916--_$25.00 
Popula'n  1910,  32,121;  1915.  39,719 

INT.  payable  In  Perth  Amboy. 


PILESGROVE  TWP.  SCH.  DIST. 

This  district  (P.  O.  Woodstown)  is 
in  Salem  County.  Comprised  of  the 
Township  of  Pilesgrove  and  Borough 
of  Woodstown. 

Land  Purchase. 
4^s       s-a       $4.000-.. 1921  &  1923 

School  Bonds. 
5s  '15  F-A  $50,000. -Aug  1  '17-'41 
5s  '15  F-A  12,500-. Feb  1  '17-'40 
5s  '15  F-A  31,OO0cApr  1  '17-'40 
Total  school  debt  Oct  1  '16  $98,500 
Assessed  val.,  est.,  1916---2,850,000 

INT.  at  Salem  County  Trust  Co., 
Woodstown . 


PRINCETON  SCHOOL  DIST. 

This  district  is  In  Mercer  County. 
4Hs'll  J-J  $1 12.000c- -Jan  1  '28-'76 
48^01  J-J  8, 000c  Jan  1  '17-'20 
4^s'08  A-O  l,725c.Apr  15  '17-'19 
4Hs'10  J-J  19.500c.Jan  1  '17-'28 
BOND.  DEBT  Nov  13  '16-$140,S00 

Net  taxable  value  1916 8,300.000 

School  tax  (per  | State $2.54  + 

$1,000)    1916\Local 3.60 

INT.  payable  in  N.  Y.  at  Nat. 
City  Bank  and  Nat.  Park  Bank,  or 
Princeton   Bank  in   Princeton. 


RAHWAY. 

This  city,  of  Union  County,  was 
declared  bankrupt  in  1882,  and  a 
compromise  of  the  debt,  exclusive  of 
the  water  debt  ($185.000) ,  was  forth- 
with agreed  to  with  most  of  the  lead- 
ing creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt, 
then  amounting  to  about  $1,200,000. 
This  settlement  was  completed  In 
1894,  and  Interest  is  now  paid 
promptly  on  the  new  bonds.  The 
water  bonds  were  renewed  in  1891  at 
4%.  an  agreement  having  been  made 
In  1890  by  which  all  accrued  interest 
at  7%  was  adjusted  at  the  35%  rate. 
Interest  on  these  water  bonds  is  also 
now  promptly  paid.  Incorporated 
1858.     Population   1915,  9,586. 

Adjustment  Bds.  (Opt.  any  time). 
4s  '82  M-N   $359,434. 92r  Novl  1922 

Water  Bonds  Renewed. 
4s     '92  J-J  $185,000c--July  1  1932 

School  Bonds. 
4Ms        M-S  $35,000c&r_Mch  1  1918 

4s  A-O     75.000r Oct  1  1959 

5s  J-J       25,000r. ..July  1  1960 

Funding  Bonds. 
5s  J-D   $60.000c-.Dec  1   1941 

Filtration-Plant  Bonds. 

4  V2 s '06  M-N  $35 , 000c    1936 

5s  '14     F-A     24,000 Feb  5  1934 

(Subject  to  call   Feb   5   1919.) 
BOND.  DEBT  Oct  16  '16.  $808,433 

Water  debt   (Included) 244,000 

Sinkingfund 78,026 

Assess,  val.  '16  (60%  act.). 7,990,374 
Total  tax  (per  $1,000)    1916.-$22.40 

INTEREST  on  water  board  loan 
and  school  loan  payable  at  the 
Bankers  Trust  Co.,  New  York;  on 
other  loans  at  Rahway  Nat.  Bank. 


ROSELLE. 

This  borough  Is  In  Union  County. 

Sewer  Bonds. 
4s  ...    $12,000 1917 

Fire  Dept.  Bonds. 
5s  '13     A-O  $10,000c..Apr  15  1933 

School  Bonds. 

4s  ...    $60,000 1919-1933 

414s        ...        5,000 1917-1918 

5s  ...      50.000.-_ .-1943 

Construction  Bonds. 
5s  '11     J-J     $20,000c_-Jan    1  1931 
BOND.  DEBT  Jan  1915-..$162,000 

Floating  debt 48, 500 

Sinkingfund 18,070 

Assessed  valuation  1915--.3.849.409 

Tax  rate  (per$l,000)  1914 $19.20 

Population  1910,  2,725;  1915,  2,725 

INT.  at  First  Nat.  Bank,  Roselle. 


ROSELLE  PARK. 

This  borough  Is  in  Union  County. 

Funding  Bonds. 
4Hsg'15M-S  $67,000.Mar  15  '17-'36 
(See  V.   100,  p.  755,  for  maturity.) 

Sewer  Bonds. 

5s  '08     --.    $47,000 Nov  1  1928 

5s  "10     — _      54,000 Apr   1  1930 

4s  '12  $3.200.due  $1,000  y'ly  in  Aug 

Road  Bonds. 

4J^s'15  M-S    30,000 

BOND.  DEBT  Jan  1  1915--$105,200 

Floatingdebt 97,892 

Sinking  fund 41,363 

Assessed  valuation  1915-__3,816,134 
School  tax  (per  $1,000)  1914- .$18.80 
Population  1910,  3,138;  1915,  4,327 

INT.  at  First  Nat.  Bank,  Roselle. 


PITMAN. 

A  borough  in  Gloucester  County. 
Popula'n   1910,    1,950;   1915,   2,577.  j 

School  Bonds. 
5s  '16     A-O/$54,000-.-Oct  1  '17-'52 

1      1,000 Oct    1  1953  ' 

TOTAL  DEBT (?) 

Assessed  valuation  1915- -$2,121,164  ; 

INT.  at  Pitman  National  Bank. 


PLAINFIELD. 

This  city  is  in  Union  County.  In- 
corporated in  April  1869.  Voters  of 
North  Plainfield  on  Sept.  24  1914 
favored  consolidation  with  Plainfield. 

School  Bonds. 
4s  g  '04  J-D    $41,600cJune  1  '17-'24 
4s  '05     J-D      58,000c  .June    '25-'34 

4s  '05     J-D        5,200c 1917-1929 

4Hg'08J-J  95,000c  .  .July  1  1958 
4s  '09  M-N  45,000c-.Nov  1  1959 
4s  '09  M-N  10,000c--Nov  1  1924 
4s  '11  J-J  40,000c -Jan  1  \33-'39 
4J^s'13  J-J  230.000---Jan  1  '23-'61 
4^s'15  M-S  100,000-. Mar  1  "43-'65 
4s  '16  M-NJ14.000.-May  1  '55-'61 
\16, 000 -.May  I  '62-'65 

Police-Station  Bonds. 
4Kg'08J-J     $18,500o_July  1  '17-'28 

Sewer  Bonds. 
4s  M-N  $41,O0Oc_May  1  ^S-'SS 

4s  J-J       56,000c    1927 

4^s'08M-N    49,550c 1917-1947 

4s  '09  M-N  43, 000c. Nov  1  '36-'42 
4sKsg'14A-0  30,000. .Apr  1  '17-'22 
5gU4M-N  J90.000-.Nov  1  '25-'42 

1   2,000 Nov  1  1943 

5sg'14  A-O  75,000-.Apr  1  '25'39 
4Hg'14A-0  145.000c.Apr  1   '40-'51 

Fire-House  Bonds. 
4Hg'()8.--    $15,000c--Deo    11918 

Street  Bonds. 

4J^s        ...    $20.800 1917-1924 

-s  '14     ...      13,000 1917 

(Subject  to  call  beginning  1915.) 
BOND.  DEBT  June  5*16  81 .258,000 
Sink,  fund,  bonds  &  cash.         35,568 
Assessed  valuation  1915- -31, 117, 502 


RIDGEFIELD  PARK. 

This  village  is  in  Bergen  County. 
Incorporated  June  23  1892.  Commis- 
sion government  approved  Apr.  '12. 
Village  is  co-extensive  with  Overpeck 
Township  School  District,  both  being 
supported  by  same  taxing  district. 

Road  Bonds. 
5s  Aug  $25,000c-_Aug  '25-'29 

Sewer  (Assessment)  Bonds. 
4Hs        J-J     $12. 000c  .July    '17-'20 
5s  J-J       11, 000c.  July     '17-'22 

6s  J-J         5,000c --Jan    '17-'21 

Funding  Bonds  ($62,065.35  as- 
sessable agst.  property  benefited). 
5s  '10  J-J  $18,000C-.Jan  1  1930 
5s  '11  J-J  50,000r___Jan  1  1931 
5s  '12  J-J  42,000c-. July  1  1932 
5s  g '16  J-J  43,500c.-Jan  11936 
BOND.  DEBT  Oct  1  '16-.  $205,500 

Floatingdebt 96.545 

Sinking  fund  and  cash 124.400 

Assess,  val.  '16  (60%  act.).5,057,154 
Total  tax  (per  $1,000)  1916---$30  00 
Population  in  1915 7,001 

INT.  at  the  U.  S.  Mtge.  &  Tr.  Co. 
In  N.  Y.  City,  the  First  Nat.  Bank, 
Ridgefleld  Park,  theHackensackNat. 
Bank  and  People's  Nat.  Bank  in 
Hackensack. 

RIDGEWOOD. 

This  village  is  in  Bergen  County. 
Incorporated  in  1894.  Commission 
government  approved  Sept.  12  1911. 

Grade  Crossing  Elimination. 

(   $8.000-. -Oct  1  '17-'20 

5s  '15     A-O]    30.000-.-Oct  1 '21-'30 

(   40,000.. -Oct  1  '31-'40 

Funding  Bonds. 
6s  '15     F-A ($32, 000- Feb   1    '20&'25 
{     7,000 Feb  1  1930 

Original  Sewer  Bonds. 
5s  J-D  $48,000cJune  1  '17-'20 

Macadam  Bonds. 

5s  J-J       $«,500c 1917-1922 

5s  M-N  40,000c 1917-1926 

Broad  Street  Bonds. 
4J^s        A-O  $30,000cOct    1    '20-'38 
($6,000  due  every  5  years. 

West-Side  Sewer  Bonds. 
5s  '11     F- Aj $45, 000c. Aug  1   '17-'25 
\     4,500c --Aug  1  1926 

Storm-Drain  Certificates. 
5s  J-D    $28,500 1917-1920 

Fire-Dept.  Certificates. 
5s  J-J      $8,000 July  1  1917 

Street-Impt.  Certificates. 
5s  '13     F-A  $10,800r--.Aug  1   1918 
TOTAL  DEBT  Oct  16  '16-  $341,800 

Floating  debt 75,000 

Sinkingfund 19.002 

Assess,  val.  '16  (X  act.)--8,665.261 
Total  tax  (per  $1,000)  1916- .,$32  90 
Population  1910-5.416;   1915-6.729. 

INT.  at  First  Nat.  Bank  and 
Ridgewood  Tr.  Co.,  Ridgewood. 


RIDGEWOOD  SCHOOL  DIST, 
School  Bonds. 

5s     J-D   $6,000 1917-1918 

4s     A-O  44.000 1917-1027 

4Hs        M-N   74. 750c May  1  '17-'39 

4Hs        J-D       7,000 1921-1927 

5s  '13    J-J      35.000c.July  1  '28-'39 

4^s        J-J       17,500 1919  193.r'. 

BOND.  DEBT  Oct  1  1915-$193.500 

Assess,  val.  1915 8,517.300 

School  tax  1915/State $2.63 

(per$l,000)    (Local 7.3S 

INT.atU.S.Mtgo.&Tr.Oo.,N.Y. 


RUTHERFORD. 

This  borough  is  in  Bergen  Co.  Inc. 
Sept.  21  1881.    Pop'n  1915.  8,351. 

Funding  Bonds. 
4HS'14  M-N$200.000.-May  11  1944 
4Hs'16  F-A     90, 000c. Feb  1  '17- '46 
4Ms'16  F-A     40,000c- -.Feb    1  1946 

Improvement  Bonds. 
4Ks  g  '92  J-J     $75, 000c July  1  1922 

Street  Bonds. 
4s  '92     M-N$40,000c..May  1  1932 

Park  Bonds. 
4s  '05     F-A  $12,500c&r.Feb  1  1930 
BOND.  DEBT  Apr  1  '16-.$536,000 

Floating  debt 30,000 

Sinking  fund  Nov  1  1916---  69,742 
Assessed  valuation  1916---9,169,740 
Total  tax  (per  $1,000)  1916---$27.80 

INT.  on  park,  street  and  $200,000 
funding  bonds  at  Rutherford  Nat. 
Bank;  on  impt.  bonds  at  First  Nat. 
Bank,  N.  Y.  and  at  U.  S.  Mtge.  & 
Tr.  Co.,  N.  Y.,  on  $130,000  funding 
bonds. 


RUTHERFORD  SCHOOL  DIST. 

4s  '00  J-D  $49,570c_June  20  1930 
4s  '06  A-O  z45.000c.Apr  1  '17-'61 
4s  '06  J-D  zlO,O0Oc--Dec  1  1936 
4Hs'10  F-A  127,300c. -Feb  1  1950 
4Hs'll  F-A  19,300c_--Aug  1  1951 
4^s'16  M-S  40,000cMar  1  '22-'41 
BOND.  DEBT  Nov  16  1916$291,170 

Assess,  valuation  1916 9,169.740 

School  tax  (per  $1,000)  1916---$8.60 
x  INT.   at   R.   M.   Grant   &   Co., 
N.  Y.;  on  other  bonds  at  Rutherford 
Nat.  Bank. 

SEA  ISLE  CITY] 

This  city  is  in  Cape  May  County. 

Boardwalk    Bonds. 
5s  '15     M-N$18,000 May  1  1935 

Bulkhead    Bonds. 
5s  '15     M-N  $8.000 May  1  1945 

Improvement  Bonds. 

5s  '06     ...    $20,000 1936 

5s  '12     --.      60.000 1942 

Funded  Debt  Bonds. 
5s  '13     .--    $48.000 1943 

School  Bonds. 
5s  '13     --.    $25.000--. 1943 

Sewer  Bonds. 

5s  '15     -..      $3,000 

BOND.  DEBT  Apr  8  '16..  $182,000 

Floating  debt 10.131 

Sinkingfund $10,130 

Assessed  valuation  1915... 1,817,922 
Total  tax  (per  $1,000)  1915_-$23.80 
Population  in   1910,  551;   1915,  955 

SOMERSET  COUNTY. 

Somervllle  is  the  county  seat. 

Building  Bonds. 
4s  '06     J-J  $280.000cJuly  1  '21-'36 
BOND.  DEBT  Oct  12  '16    $280,000 

Floating  debt--. 87.845 

Assessed  val.  (Real  estate.31.370,149 

1916 \Total 36.909,292 

County  tax  (per  $1,000)  1916.-$6.81 
Popula'n  1910.  38,820;  1915,  44,123 

INT.  at  New  York  Tr.  Co.,  N.  Y 


SOUTH  AMBOY. 

This  city  is  in  Middlesex  County. 
Inc.  1908.     Population  1915.  7.482. 

School  Bonds. 
5s  '12     --.    $39.000--yIy  on  Oct   1 

Public  Dock. 
5s  .--      $7,000-..Jan  1 '17-'24 

Sewer  Bonds. 
5s  '11  J-J  J$50, 000c -Jan  1  '17-'41 
1  15,000c -Jan  1  '42-'46 
5s  "13  F-A  25 ,000. -Feb  I  '23-'4S 
5s  '13  ...  15.000-. Feb  1  '33-'49 
TOTAL  DEBT  Nov  6  1915-$139.000 
Assessed  valuation  1915. -.2,856.726 

Tax  rate  (per  SI. 000)  1915 $22.90 

INT.  at  First  Nat.  Bk..  So.  Amboy. 


SOUTH  ORANGE. 

This  village  is  in  Essex    County. 

Inc.  1869.     Population  1915.  5.866. 

Funding  Bonds.  ^nr 

4Hs'10M-S  S14.2000— Mob  I  1935 

f   4.000 Jan   1    1917 

5s '14    J^I    U2.000._Jan   1   '18-21 

I    5.000 Jan   1   1922 

4>_s'16  J^I     I   5.000c Tan   I    1917 

\  56,000c.  Jan  1  '1S-25 

5s  J-J       40 .000 1917-1 923 

Park  Bonds.  ,., 

4Hs'10M-S  $  10.000c --Mch   1   1935 
t>.".s-i  i  J-J         8,000   -  .Jan  1  '45-'48 
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SO.  ORANGE  (Concluded). 
Playground  Bonds. 

4Ms'14  J-J     $28,000 July  1  1944 

Fire  Equipment  Bonds. 

4Ms'14  J-J       $8,000--JuIy  1  '17-'24 

Refunding  Bds.  (Ovt.  after  1920). 
4s  g  '00  J-J     $51, 000c.".. Jan    11930 

Renewal  Bonds. 
4s  g  '02  F-A     $3,000o.. Feb  1  '17-'19 

Sewer  Bonds. 
4s  '04  J-J  $235, 000c  &r_JTy  '17-'44 
(See  V.  78,  p.  2617,  for  maturity.) 
4Ms'08  M-N  $48,000c.May  1  '45-'48 
4Hs'10M-S  2,028.69.-1930-1935 
4Ms'14  J-J      20.000.. Jan  1  '45-'48 

Water  Bonds. 
4Ms'12  F-A     $9, 000c... Feb   1  1932 

4Ms'14  J-J     250,000 Jan   1   1944 

4Ms'16  J-J       28, 000c... Jan   1   1946 

Construction  Bonds. 
4s  '05  J-J  $3.000r._.Jan  '17-'22 
TOT.  BD.  DT.  Oct  7  '16.  $839,729 
Sinking  fund  July  1  1916.  44,655 
Total  assessed  val.  1916- .12,734 ,699 
Total  tax  (per  $1,000)  1916..-$21.10 

INTEREST  Is  largely  payable  at 
U.  S.  Mort.  &  Trust  Co..  N.  Y. 

SOUTH   ORANGE   SCH.   DIST. 

This  district  includes  the  township 
and  the  village  of  South  Orange 
5s  g  '97  J-J  $1 ,500c. ..July  1  1917 
4s  g  '02  F-A  24,500- .Aug  1  '17-'23 
4s  g  '04  J-J  5, 000c.  Jan  1  '17-'21 
4s  g  '10  M-N  170,000c-May  1  '18- '31 
4Mg'10J-J  24,550c- July  1  '32-'33 
4Ms'12  M-N  12,150c.--May  1  1934 
4  Ms' 12  J-D      65, 000c. June  1  '32-'36 

5s  '13     J-D    113.000c 1937-1942 

BOND.  DEBT  Oct  30  '16  $415,700 
Assess,  val.  '16  (80%  act. )21, 776, 196 
School  tax  (per  $1,000)  1915-..$4.46 
Population  in  1915 10,435 

INT.  on  the  $24,500  issue  at  Fi- 
delity Trust  Co.,  Newark;  on  5s  of 
1897  at  Franklin  Sav.  Institution, 
Newark;  on  $5,000  4s  and  $170,000 
4sinN.  Y.  City  at  A.  B.  Leach  &  Co.; 
on  $12,150  at  office  of  J.  S.  Rippel 
&  Co.,  Newark;  on  $65,000  in  N.  Y., 
and  on  5s  of  '13  at  U.  S.  Mtge.  & 
Trust  Co.,  N.  Y. 

SOUTH  RIVER] 

This  borough  is  in  Middlesex  Co. 

Electric  Light  Bonds. 

4s  s-a       $6,500 1923 

5s  s-a       12,500 1940 

5s  s-a       25,000 1944 

Borough  Hall  Bonds. 
4Ms        s-a     $20,000--. 1927 

Water  Bonds. 
5s  s-a     $75,000--- -.1940 

Sewer  Bonds. 
5s  s-a     $52,000 1940 

Refunding  Bonds. 

5s  s-a     $28,000 1944 

BOND.  DEBT  Oct  7  1916-  $325,450 

Sinking  fund 35,000 

Assessed  valuation  1916 2,827,779 

(Assessment  about  60%  actual.) 
Total  tax  rate  (per  $1,000)'16  $23  80 
Population   1915 6,691 

INT.  payable  in  South  River. 

SOUTH  RIVER  S.  D.  NO.  1. 
School  Bonds. 

4s  s-a       $1,634 1917-1919 

4Hs        s-a       24,200 1917-1944 

5s  s-a       34,000 1917-1950 

5s  s-a  1,800 1917-1918 

4Ms'16  J-J     /24,000cJuly  1  '17-'40 
I   9,000c.July  1  '41-'46 

BOND.  DEBT  Oct  1916 $63,450 

Assess,  val.  (real  &  pers'l)_2,821,135 
INT.  on  1916  issue  at  First  Nat. 
Bank,  South  River. 

SPRING  LAKE] 

This  borough  (P.  O.  Spring  Lake 
Beach)  is  in  Monmouth  County. 

Park  Bonds. 
4Ms'03  F-A  $19,500 Aug  1  1933 

Fire  Engine  Bonds. 

5s  '15     M-S    $9,000 Sept   1935 

5s  '15     M-S      8,000 Sept  11935 

Water  Extension. 

4Ms'06  F-A  $25,000 Aug  1  1936 

5sg'll  M-S     70.000c-._Mch  1  1941 

Water,  Sewer  &  Park  Bonds. 
5s  '96     J-D   $70.000 Deo  1  192 

Water  Bonds. 
5s  '99     J-J    $30,000 Jan   1  1929 

Refunding  Bonds. 
4Ms'14  A-O  $15,000 Apr     1944 

Funding  Bonds. 
5s  '07     M-N  $56,000 Nov  1  1937 

Sewer-Extension  Bonds. 

4Ms'09  F-A  $15,000 Aug  2  1939 

BOND.  DEBT  Oct  23  '16..$313,500 
Water  bonds  (included)..       150,000 

Floating  debt 13,000 

Sinking  funds.  ^ 38 ,228 

Assessed  valuation  1915- -.3,248,999 

Tax  rate  (per  $1,000)  1916 $28.40 

Population    1910,    853;    1915,    1,393 

INT.at First  Nat. Bk. Spring  Lake. 

SUMMIT. 

This  city  is  in  Union  County  Inc 
Mch.  1899.     Population  1915.  9,136. 

Park  Bonds. 
4Ms'll  F-A  $40,000c.--Mch  1  1936 

School  Bonds. 
4s  M-S  $35,000c---Mch  1  1929 

4  Ms  J-J  60,000c-- -Jan  1  1939 
4s  '09  J-D  4,500c. .Dec  20  1939 
4s  *10  J-J  5,000r...July  1  1935 
4  Ms' 11  F-A  89,000c. --Aug  1  1941 
4Ms'12  A-O  27,000c.--Apr  1  1942 
4Ms'15  J-D     20,000---Dec  31  1945 

Fire-Department  Bonds. 
4s  May  $10,000c.--May  1  1926 

Public-Improvement  Bonds. 
4s  J-D      $6,500r..June  15  1927 

Sewer  Bonds. 
4s  J-D$125, 000c. ..June  1  1928 

4s  M-N  z65,000o.--Nov  1  1933 

Refunding  Bonds. 
4s  J-J       $9,000r.--Jan    1  1935 

Funding  Bonds. 
4s  J-D    $10,000r.  .June  15  1927 

4Ms'08J-D  70,000c.--Dec  1  1938 
4Ms'10  M-S     72,000c. .-Sept  1  1940 


4s  '12  M-N  $4.000c.Nov  I  '17-'18 
4s  "13  J-D  13.500c.Dec30'17-'19 
GEN.BD.DT.  Apr  8 '16.     $672,000 

Floating  debt 50,200 

Sinking  fund- 196.847 

Total  val.  1915 12.122,870 

Tax  rate  (per  $1,000)  1915 $21.10 

i  INT.   at   A.   B.   Leach   &   Co., 
N.  Y.;  on  others  at  City  Treas.  office. 

SUSSEX  COUNTY. 

County  seat  is  Newton. 

Road  Bonds. 
4s  '08     A-O  $20,000c.-.Oct    1  1938 
4s  '09     A-O     64, 000c... Apr   1  1929 
4s  '09     A-O     38,000c. ..Oct    1  1939 
4s  '10     J-J       14,500c-  -July  1    1940 

4s  '12     J-J       17,600 Jan    1  1942 

4s  '14     A-O     42,000 Apr   1  1944 

4Ms'16  25.000 1917-1926 

BOND.  DEBT  Oct  13  '16--$196,100 

Sinking  fund 27.000 

Assessed  valuation  1916.-23,733,467 
State&Co. tax  (per  $1,000) '16_  .-$6.43 
Population  1910,  26.781;  '15,  25,977 

INT.  at  Sussex  Nat.  Bk.,  Newton. 


TEANECK  TWP.  SCH.  DIST. 

This  district  (P.  O.  Englewood)  Is 
n  Bergen  Co.  Pop'n  1915,  3,200. 
5s  '05  M-S  $20,000r-Mch  1  '17-'35 
5s  '09  M-S  23.000c.Mch  1  ,17-'39 
5s  '13  J-J  I4.000c.July  15'17-'30 
5s  "16  J-J  45,000c. Jan  1  '17-'46 
BOND.  DEBT  May  1  '16.  $103,000 
Ass'd  val.  '15  (60%  act).. 2, 888 ,951 
School  tax  (per  $1,000)  1915.. .$9.40 
INT.  at  U.  S.  Mtg.  &  Trust  Co.. 
N.  Y.  and  Palisade  Tr.&  Guar.  Co., 
Englewood. 


TRENTON.  H.  E.Evans.Treasurer. 
Trenton  is  in  Mercer  County.  The 
water  works  are  much  more  than  self- 
supporting.  Commission  government 
adopted  June  20  1911. 
City-Hall  Bonds. 
4s  '07     M-S5100,000r..-Mch  1 

4Ms'03  F-A  200,000 Aug  1 

4s '09     M-S  200 ,000 Marl 

4s  '09     J-D    200,000c- -Dec   1 
General  Loan  Bonds. 

4Ms'14  J-D  $15,000 Dec  1 

Public-Bath  Bonds. 

4s  "08     F-A     $3,500 Aug  1 

Fire  Department. 

3Ms'01  J-J     $15,000 July  1 

3Ms'02F-A     17,000.. -Feb   21 

10,000 Sept  1 

2,500-.-May  21 
25,000r.-.June  1 
20.000r.-May  17 

3,700 Aug  1 

14,000 Aug  2 

32,000 Sept  1 

20,000 Sept  1 

34,000-. .Jan    15 
4,000 July  1 


3<- 

s'02  M-S 

:u 

s'02  M-N 
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'06 

M-N 

Is 
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Is 
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4s 
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is 
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M-S 

3Ms'03  A-O 
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J-D 

4s  '04 

J-D 

4s  '05 

M-N 

4s  '06 

F-A 

4s  '07 

F-A 

4s  '98 

J-J 

3Ms'99  F-A 

4Ms'10  F-A 

4s  '12 

J-J 

4s  '13 

M-K 

4s  '14 

J-J 

4s  '15 

F-A 

4s  '15 



4!^s'14  J-J 
4 Ms' 14  J-J 
Crematory. 

3Ms'01J-J    $50,000 July  1 

4s  '07     J-J         3.400 Jan    1 

4Ms'16  s-a         4,600r...Jan  1 
Re-paving  Bonds. 

3Ms'02M-S  $35,000 Sept  1 

4s  '03     A-O     27,000 Oct    1 

35,000.. -Apr   15 

10,000 Dec   1 

20,000 June  1 

60,000r...Nov  1 
13,000r.-.Aug    1 

15,000 Aug  1 

6,160 July  1 

15,500--.Aug  21 

15,000 Aug  1 

10,000 July  1 

20,000 Mayl 

10,000 July  1 

5,000-. -Feb  16 

20,000 Feb  1 

School  House. 

4s  '92     A-O     $9,000 Oct    1 

4s  '93     J-J        6,000- --Jan    16 

4s  *97     F-A       8,000 Feb   1 

4s  '98     J-J       14, 500-.. Jan    18 

3Hs'99M-N    25,000 Nov  1 

3Ms'00  M-N  100,000 May  1 

3Ms'01  J-D       2,500 June  1 

3Ms'02F-A     11,800 Febl 

3Ms'01  J-J        7,500 July  6 

3MSX5  M-S     48,500 Sept  1 

3  Hi  02  J-D      15,000 June  3 

3Hs'03  F-A       3,000 Feb  5 

4s  '03  J-J  70,000... July  22 
3Ms'03  F-A  3,500.-.Aug  17 
4s  '04     M-S     50,000r..-Sept  1 

18,600 Nov  1 

2,900 Apr  2 

4, 800... May  23 

A-O  130,000 Apr   1 

F-A     26,000 Aug  1 

J-J         6,000 July  1 

24,750 Aug  1 

5,000 Aug  1 

4s  '08     M-S     21,000 Sept  1 

4s  '09     F-A     10,000 Aug  2 

4s  '09     A-O       5,500. ..Oct    14 

4s  '10     M-N  70,000 May  2 

4Ms'10  J-D     o9,000 Dec  1 

IMs'll  M-S  o80,000 Mch  1 

4Ms'll  J-D   <z55,000 June  1 

4Ms'll  A-O     49,000r..-Oct    1 

4s  '12    M-N     7,000 May  1 

4Ms'13  M-S  190.000r_.-Mar  1 

4s  '13     M-N   23,000 Mayl 

4Ms'14  J-D     28,500r...June  1 

4Ms'14  M-S    55,000 Sept  1 

4Ms'15J-J  100,000r...July  I 
4Ms'16  s-a     210,000r...Jan    1 

4Ms'16  J-D     23,500 June  1 

4Ms'16  M-S     16,000 Sept  1 

River-Front-Impt.  Bonds. 
4Ms'll  J-D  a  $50,000. --June  1 
Library  Bonds. 

3J_s'01  J-J  $100,000 Jan    1 

3Ms'02  F-A     15,000 Feb   1 

Hospital  Bonds. 
4s  '04     J-D    $12,.r)00r.-.June  1 
4s  '05     A-O       4,0()0r..-Oct  24 

4Ms'14  J-D     20.000 Junel 

4s  '15     F-A       5,000.--Fob  25 

4Ms'15  A-O     40,000 Apr  1 

4s  '15     ...        5,000 Feb    1 

Is  '15     ..-      13,000 Mayl 

4s  '15     ...      21,000 Nov  1 
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Street-Department  Bonds. 

4Ms'10  M-S     $9,000r..Sept  20  1930 

4s  '13     M-N     7.500 May  1  1933 

4 Ms  14  M-N150.000r...May  1  1924 
4Ms'13  J-D  24.000. ..Dec  18  1923 
4Ms"15  J-J     110. 197r._ .July  1  1925 

4s  '15     ...         1,480 May5  1925 

4s    15     ...        5,743.. -June  15  1925 

4s    15     ...        3,982 Sept  1  1925 

4s    15     ...      16,847.. .Sept  20  1925 

4s    14     ...         1.000 Dec  1  1944 

4Ms'16  J-D     72,479r...June  1  1926 

Funding. 
4s  'Q4     A-O$569,000r...Oct    1  1934 

Sewer  Certificates. 
5s  $76.050 1917 

Refunding. 

4s  '07     F-A  $63,000 Feb   1  1917 

4s  '07     F-A     75,100 Aug  1  1917 

4s  '07  M-S  47,300. --Sept  27  1917 
4s  '08  F-A  49, 900. ..Feb  24  1918 
4s  '08     J-D      50,600- -.June  22  1918 

4s  '08     M-N    40,500 Nov  2  1918 

4s  '09     F-A     29,100 Feb   1  1919 

4s  '09     M-N    76,700 Nov  1  1919 

4s  '10  F-A  34,700. ..Feb  24  1920 
4Ms'10M-S     67, 700. ..Sept  20  1920 

4Ms'll  M-S  053,800 Mar  1  1921 

4)_s'll  J-D      36,300r.-.Dec    1  1921 

4Ms'll  F-A     31,200 Aug  1  1921 

4s  '12  F-A  19,200---Feb  20  1922 
4V_s'12  M-N  52.200r...Nov  1  1922 
4Ms'13  A-O  34.900r..-Oct  1  1923 
4s  '13  F-A  14,500-. .Feb  20  1923 
4 Ms' 14  F-A  39,560.  ...Feb  23  1924 
4Ms'15  F-A  60,000.. .Feb  23  1925 
4Msl5    F-A    13,500.. .Feb  25  1925 

4s  '15     ...        5,000 Dec  1  1925 

4s  '15     -.-        3,500 Feb   1  1925 

4Ms'16  M-N  50,100r-.-Feb    1  1926 
(56 ,000- -July  1  '18-'24 

4Ms'16  J-J     \  10,000 July  1  1925 

(11,000 July  1  1926 

Park  Improvement. 

4s  '92     J-J       $5,000 July  1  1917 

4s  '93     J-J        2, 000. ..Jan   16  1918 

4s  "93     A-O     25,000 Apr  1  1918 

SMs'Ol  M-S     20,000 Sept2  1926 

4s  '04     J-D      10,000 Jure  11929 

4s  '05     J-J       14,350 July  1  1930 

4s  '06     J-D      2,500 June  11936 

4s  '07     J-J       23,000 Jan  1   1932 

4s  '10     J-D      19,000...Junel5  1930 

4Ms'10  J-D     10,600 Dec  1  1920 

4s  "11     M-Na45.000 Nov  1  1941 

4Ms'14J-D     20,000 Junel  1944 

4Ms'14  M-S    26,000 Sept  1  1944 

4Ms'15  F-A     14,260 Feb  1  1945 

4s  '14     ...      29,000 Sept  1  1944 

4s  '15     -..      25,000 July  1  1945 

4s  '15     ...        3,500 Sept  1  1925 

a  Coupon  or  registered. 

Sewage-Disposal  Bonds. 

4s  '11     J-J    $10,000 July  I  1941 

4s  '11  J-D  15,000.. -Dec  20  1941 
4Ms'14  A-O     25,000 Oct  1   1944 

Police  &  Fire  Tel.  &  Tel. 
3Ms'03  A-O  $40,000. -.Apr   15  1923 

4s  '07     A-O       8,000 Apr   1  1927 

4Ms'10  M-S      5,000r...Sept  1  1930 

4s  '12     F-A     10,500 Aug  1  1932 

4Ms'15  J-J  20,000r...July  1  1935 
4Ms'16  s-a       27,600r...Jan    1  1936 

Harbor  Bonds. 
4Ms'16  F-A  $50,000r...Feb    1  1946 

Aims-House  Bonds. 
4s  '13     M-N  $2,500. ..Nov  15  1933 

4s  '15     ..-      12,000 May  11945 

4Ms'14  J-D     30,000 Junel  1944 

Poor  Bonds  (Cemetery). 
4s  '13     M-N  $3,000 Mayl  1923 

STREET    IMPT.    LOANS    PAYA- 
BLE BY  SPECIAL  ASSESSM'T. 

Assessed  upon  City 
4s  '07  A-O  $21, 893. 71-. Apr  1  1917 
4Ms'08  A-O  ll,522.75-.Oct  1  1918 
4Ms'10  J-D  19.345.56-.Dec  1  1920 
4s '11  J-D  28.837.70. -July  1  1920 
4Ms'12  J-J  59,317.39r-July  1  1922 
4Ms'13  M-N  22,053.81-Nov  1  1923 
4Ms'14  M-N  41,803.69-May  1  1924 
4Ms'13  F-A  36.084.25-Feb  1  1923 
Assessed  upon  property  benefited. 
4s  '07  A-O  $67,406.29- .Apr  1  1917 
4  Ms'08  A-O  34,777.25- -Oct  1  1918 
4s  '11  F-A  8,800.00-.Feb  1  1921 
4Ms'10  J-D  47.074.44-.Dec  1  1920 
4s  '11  J-D  34,362.30- -July  1  1921 
4Ms'12  J-J  90.537.6lr.July  1  1922 
4Ms'13  F-A  15.565.75.Feb  1  1923 
4Ms'13  M-N  51,523. 19-Nov  1  1923 
4Ms'14  M-N108,196.31-May  1  1924 
WATER  LOANS  REPORTED 
SEPARATELY. 

City  Water. 

4s  '97     J-J    350,000,-Jan  1  '17&'27 

3Ms'02  A-O     75,000 Apr   1  1922 

4s  '04     J-J     100,000r---July  1  1934 

4s  '06     J-D    150,000 June  1  1936 

4  Ms'08  M-S     50,000 Mch  1  1938 

4  Ms'08  A-O  100,000 Oct    1  1940 

4Ms'13  M-S  150,000r.-.Mar  1  1943 

4Ms        500 Past  due 

4Ms'13  A-O  180.000r--.Oct    1  1943 

4Ms'14  M-S    80,000 Sept  1  1944 

4Ms'14  J-D     25,000 Dec  1  1944 

INT.  at  City  Treasurer's  office. 

Sept.  15 '16.  Apr.  1  '15. 
Tot.bd.dt.,&c.$8,652,359  $8,120,951 
Sinking  funds.  2,394,909     2,315,867 

Net  debt- ..$6, 257 ,450  $5,805,084 
Wator     debt 

(incl. above) $1,269,000  $1,305,500 

ASSESSED  VALUATION  1916. 

Real  estate $72,302,000 

Personal 14,800,275 

2d-clasa  RR.  property..-  860,33s 
Total    -. 87 ,962, 613 

(Assessment  about  actual  valuo.) 

Tax  rate  (per  81,000)  1916 $23.70 

POPULATION.— In  1915.  103.- 
190;  1910,  96,815;  1905,  84,180. 

UNION. 

This  town  Is  In  Hudson  County. 
Inc.  March  20  1S66;  charter  amended 
March  27   L874.      Pop'n  '15,  21,739. 

Fire  Department  Bonds. 
4M(?'12M-N    $1,000.. May  1  '17-'18 
5s '14     A-O     12.000.-Oct  15'17-'20 


School  Bonds. 

4  Ms        F-A  $60,000. 
4Mg'10  S-a      80.000. 
4  Ms        ...      70,000. 
4Ms'13  J-J     100.000. 
4Ms'13  F-A     84.000. 
4Ms'15  J-J       29,000 
4Ms'16  J-J     /1 1.000 
130,000 
Street- 1  mproveme 
4 Ms '10  A-O  $20,000- 
BOND.  DEBT  Jan  1 

Floating  debt 

Total  valuation  1915- 
Tax  rate  (per  $1,000) 


-Feb   1   '17-'28 

..Jan  3  '17-'24 

-Mch  1  '25-'31 

-Jan  15  '21-'33 

Aug  15  '33-'37 

July  5  '17-'20 

-.July  1  1918 

July  1  '19-'21 

nt  Bonds. 

-Oct  1    17-'20 

16.     $483,150 

77,387 

--.15,153.500 
1916---S18.53 


UNION  COUNTY. 

County  seat  Is  Elizabeth. 

Refunding  Bonds. 
4Ms'13  J-J    $50,000 July  1  1933 

Road  and  Bridge  Bonds. 
4Ms'16  J-J   ($42,000. .July  1  '18-'31 
\   24,000.. July  1  '32-'37 

Bridge  Bonds. 
4Ms'12  M-S  $30,000c..Sept  1  1942 

4Ms'14A-0    35,000 Oct    11934 

4Ms'15  J-D     45.000 June  1  1945 

4J4s'15  M-S     36.000-.Sept  1  '17-'28 

4Ms'16  A-O   |48,000.-Oct   I   '17-'40 

\  5,000--Oct   1    '41-'42 

Armory  Bonds. 
4s  '10     M-N325,000c..May  4  1925 

Rahway  Ave. —  Impt.  Bonds. 
4MslO  J-J    $13, 000c... July  2  1925 

Hospital  Bonds. 
4Ms'll  J-J     $50,000c.--.Ian    3  1941 
4Ms'12  J-J       75,000c. .Jan    2  1942 
4Ms'12  M-S    85,000c. .Sept  1  1942 
4Ms'13  A-O  125.000 Oct    1  1943 

Road  Bonds. 
4s  '09     A-O  $70,000c&r.Octll  1939 
4Ms'10  M-S  110, OOOc&r. Sept  1  1940 
4Ms'12  J-J     145,000c. .July  1  1942 
4Ms'12  M-S    6O,000c.-.Sept  1  1942 

Sheridan-House  Bonds. 
4s  '97     J-J     $28,000c.-July  1  1917 

(Subject  to  call  after  July  1907.) 

Refunding  Road  Bonds. 
4Ms'10  J-J  $150,000c.-July  1  1920 

Court-House  Bonds. 
4s  '02     A-O$579.000c.-Oct  1   1942 
BOND.  DEBT  Sept  1916  $1,778,000 

Sinking  fund  and  cash 184,661 

Assess,  val.  '15(abt.act.)  177.449.252 
County  tax  (per  $1,000)  '15-.-S5.98 
Pop.n  1910.  140.197;  1915,  167,322 

INT.  at  Nat.  State  Bk.,  Elizabeth 


UNION  TOWNSHIP. 

This  township  (P.  O.  Rutherford) 
Is  in  Bergen  Co.     Pop'n  '15,  7.299. 
Road  bonds $30,770 

Trunk  Sewer  Bonds. 
5s  s-a     $28,856.55 

School  Bonds. 

4Ms'16  s-an  $70,500 1922-1945 

(12,000 1922-1933 

4Ms'16  s-an     22,000 1934-1944 

(  2,500 1945 

Water  Bonds. 

4  Ms        F-A     $5,000 Feb    1  1926 

4  Ms        F-A     14,000 Feb   1  1936 

4  Ms       J-J      25,000 Jan    1  1938 

-s  ...      32,000 1941 

BOND.  DEBT  Oct  14   16.-$357.116 

Water  debt  (included) 81.000 

Road  debt  (included) 30,770 

Trunk  sewer  (included) 28,856 

School  debt  (included) 216,500 

Assess.val.  '16(65%  act.) -.5,249.000 
Tax  rate  (per  $1,000)  1915 $25.70 


VENTNOR  CITY. 

This  city  (P.  O.  Atlantic  City)  Is  In 
Atlantic  County.  Inc.  Mch.  17  1903. 
Population  1910  (U.  S.  Census),  491; 
1915  (State  Census),  1,676. 

Water  Bonds. 
5s  '08     J-J    $57.000c-.July  1  1938 
5s '13     F-D     10,000c .. June  1  1943 
5s  '15     ...      35,000 Oct  1   1945 

Fire  &  Police  Alarm. 
5s '14     M-S  $20,000 Sept  1  1944 

5s  '10  M-S  $25*,000c.-.Sept  1  1940 
5s  '08  J-J  15.000c-.JuIy  1  1938 
5s  "14     J-D     75,000 Dec  1  1944 

Fire  Bonds. 
5s  '10    J-J    $15,000c...Jan    1  1930 
5s  '11     M-S     10, 000c. -Sept  1  1941 
5s  '12     M-S     15.000c--Mch  1  1932 
5s  '12     M-N     3,000c-.Nov  1  1932 

School  Bonds. 
5s  '04     M-N$35, 000c. .May  1  1919 

5s  '10     M-N    25.000 May  1  1940 

5s  "14     M-N  25,000 May  1  1964 

Water  &  Sewer  Bonds. 
5s  '09  A-O  $25, 000c... Oct  1  1939 
5s  '09  J-J  25,000o---Jan  1  1939 
5s  '11  A-O  30,000c-.Apr  1  1941 
5s  '11  J-J  20.000c ..July  1  1941 
5s  '12  M-S  20,000c.-Mch  1  1942 
5s  '12     F-A     10,000c ..Aug  1  1942 

Refunding  Bonds. 
5s  '08     J-J    $25.000c.-JuIy  1  1918 
5s  '11      F-A     25, 000c. -.Feb   1  1941 

Paving  Bonds. 
5s  'II     J-DSlOO.OOOc.-June  1  1941 
5s  '11     J-D      80,000c. -- Deo   1  1941 
5s  '12     M-N  25.000c— Mayl  1942 

Boardwalk  Bonds. 
5s  '04     M-S  $75, 000c... Sept  1  1924 
5s  '11     M-S     10.000c.. Sept  1  1931 

Ventnor  Avenue  Impt.  Bonds. 
5s  '10     M-N  {50.000C. -.Nov  1  1940 
5s  '12     M-N   10.000c... Nov  1  1942 

City-Hall  Bonds. 
5s  '04     J-D    $45, 000c. -June  1  1919 

Park  Bonds.  n  _  „  .„_ 
5s  '10  J-D  $10.000c.-Dec  1  1950 
5s  '12  J-D  5.000c--Dec  1  1952 
5s  '09     A-O       1.000c- ..Oct    11939 

5s  '12     A-O     15,000c -pr   1    1952 

5s  "14      F-A      50,000 Fob    11954 

l'.,s '16  M-N  20.000.-Nov  1  '17-'20 
BOND.  DBBT  Oct  1910. si  .021 .000 

Floating  debl 90.040 

Sinking  funds  (estimated)  216,000 
Assessed  valuation  1916...-7.613.101 
Tax  rate  (per  $1,000)  1916.. ..$23.40 

INT.  on  fire  bonds  at  Guarantee 
Trust  Co.,  Atlantic  City. 
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VERONA. 

This  borougn  Is  In  Essex  County. 
Inc.  1907.     Population  1915.  2.643. 

School  Bonds. 
3*is  &  4Ks $38,233.29 

Water  Bonds. 
4Hs'0S  M-N  $.">  1,000c  ..Nov  1  1928 
(Subject  to  call   $3,000  yearly  after 
Nov.  1  1913.) 

Sewer  Bonds. 

5s  ...    $80.000 1921-1915 

TOT.  HI).  DT.  AprS '16..  $172,033 

Floating  debt 9,500 

Slnklngfund 11,551 

Assessed  valuation  1915-.  .2,320.510 


School-Building  and  Sites.     •• 

4s  M-S  $22,500. .Men  1  '17-'31 
4s  '04  F-A  111,000.. Aug  1  ,17-,54 
4s  "09  A-O  36,000c .Apr  1  'l7-'34 
4«s'10  J-J  72.000o.July  1  '17-'40 
5s  ^14  F-A  205,000. .Aug  1  '24-,54 
4}$S'16F-A  25,000c. ..Feb  11946 
-11       .-.       IS, 000 Apr    11934 

Assessment  &  Renewal  Bds.  *' 
4s  '05     J-J  SlOO.OOOc.July  1  1925 

Funding  Bonds. 

4',.s'08  J-J  $200,000 July  1  1938 

5s  '10  J-J  235,000 1940 

5s     M-N  48.000 1940 

Judgment  Bonds. 


Tax  rate  (per  SI, 000)  1914 $20.00]  5s  '15     J-J       $3, 000c...  July  1  1930 

INTEREST  on  school  bonds  at  the       Refunding  Bonds. 


Bank  of  Montclalr;  on  water  bonds 
at  the  Montclalr  Trust  Co 


VINELAND. 

This  borough  is  In  Cumberland  Co. 
Incorporated  in  1880.  Commission 
government  adopted  Mar.  11  1913. 

Electric-Light  Bonds. 
4s  F-A  $25,000r 1929 

Refunding  Bonds. 
4Hs'06  J-D    $35,500r...June  1  1936 
5s  '13     Mar      5.000 Mar  I  1918 

Water  Bonds. 
4s  J-D    S95,000r    1929 

Impt.    Certificates. 
5s  M-S  $13,000 $5,000y'ly. 

Sewer  Bonds. 

4s  F-A  $45.000r    1929 

TOTAL  DEBT  May  1916.  $223,000 
Ass'd  val.  '15  (70%  act.).. 2.984,938 
Total  tax  (per  $1,000)  1915-. .$22.60 
Population  1910,  5,282;  1915.  6,531 

INT.  Is  payable  In  Vlneland. 


WASHINGTON. 

This  borough  is  in  Warren  County. 
Inc.  1868.     Population  1915,  3,250. 

Sewer  Bonds  (part  every  5  yrs.). 
4s  J-J    $59,000- -July  1  '20-'40 

BOND.  DEBT  Oct  9  1916    $59,000 

Notes  outstanding 4,000 

Sinkingfund 6,464   „ 

Assess,  val.  real  estate  '16-1,925,150  I  5s    14 


4',.s'12  A-O  $35,000 Apr   1  1942 

TOT.  BD.  DT.  Oct  1  '16. $1,128.00!) 

Floating  debt 330,000 

Sink.  fd.  and  cash 141,481 

Assess,  val.  '16  (abt.  act.). 26, 112, 197 
Tax  rate  (per  $1,000)  1916-._$19.92 
INT.  on  bonds  marked  (**)  at 
Hudson  Tr.  Co.;  on  refunding  bonds 
at  Columbia  Trust  Co.,  N.  Y.  City. 

WEST  NEW  YORK. 

This  town  is  in  Hudson  Co.  See 
V.  93,  p.  1413,  concerning  opinion  by 
Supreme  Court  holding  town  liable 
for  interest  on  certain  school  bonds. 

Playground  Bonds. 
4s  '14     M-N   $3,450--May  1  '17-'19 

Fire  Bonds. 

5s  -.-    $20,000. 

5s  '12     J-J       19,000o..Julyl'17-'35 
5s  g '15  F-A     24,000c.Aug   1  'l7-'24 

Street  Bonds. 

5s  '10     ...      $5,000 

5s  '11     J-D        1,100 Dec   1  1921 

5s  '12     J-J       22,0000. ..July  1  1922 
-s  '13     .—      26,000-. 

Funding  Bonds. 

4Ms'05  F-A$150,000c Aug  1930 

5s  '08     J-J     200,000 July  1  1938 

5s  A-O  200,000c. ..Apr   1  1924 

5s  '12     J-J     120,000c.  .July  1  1927 
5s  '15     M-S  250 ,000c .Mar  1  1930 

Town  Hall  Bonds. 

J-D  $69,000. -June  1  '17-'39 


Tax  rate  (per  $1,000)1916 $21.40 

INT.  at  First  Nat.  Bank,  Wash 


WEEHAWKEN. 

This  township  is  In  Hudson  County. 
Inc.  March  15  1859.  Pop'n  '15, 
13,488. 

School  Bonds. 

4s  J-J    $18,0000   1920 

4s  M-S     42.000c.Mch  1  '17-'30 

4s  M-S     25,000c..Mch  1  1931 

4s  J-D     45,400c. ..Dec   1  1932 

4s  '09     A-O     55, 000c. ..Apr    1  1934 

Funding  Bonds. 
4J^s'07  J-J  $35, 000c. ..July  1  1917 
4J4s'07  J-J  33, 000c... July  1  1937 
4Ms'10F-A  67.000C-.Feb  11920 
4}*g'15J-J  J  25, 000c.  _  Jan  15  1925 
\35,000c__Jan  15  1935 

Fife-House  Bonds. 
4Ms'll  J-J     $15, 000c. ..July  1  1931 

Road  Bonds. 
4^s'05  J-J    $66,500c.-Jan  1  '17-'35 
4Hs'07  J-J       24.700c.July  1  '17-*32 
4Hs'14  M-S    30,000c. .-Sept  1  1934 

Sewerage  Disposal  Plant  Bonds. 
4Hs'08  J-D  $61 ,600c.  Dec  1  '17-'28 
BOND.  DEBT  Jan  1  191,6  $612,800 
Improvement  certificates.        35,165 

Notes  outstanding 216,900 

Sinking  funds 94,505 

Total  assessed  val.  1915. -  20,881,064 
Total  tax  (per  $1,000)  1916---S16.18 

INT.  on  funding  and  road  bonds, 
due  1934,  at  First  Nat.  Bank,  Union; 
remaining  road,  sewerage-disposal 
and  on  first  four  issues  of  school 
bonds  at  Hudson  Trust  Co.;  school 
bonds  due  1934  at  Weehawken  Trust 
Co.,  and  on  fire  bonds  at  First  Nat. 
Bank,  Union. 


J-J 
J-J 


WESTFIELD. 

This  town  is  in  Union  Co.  All 
bonds  coupon  but  may  be  registered 
at  option  of  holder.  Pop'n  1915, 
8,147. 

Repaving  Bonds. 
5s  '13     J-D     $6.000c.J'ne30'l7-,22 

Sewer,  Sidewalk  &  Road  Bonds. 

5s  '08     J-D     $4.000--June30'17-'18 

5s  '08     J-D       4,000.-Dec31'17-,18 

I  15.000--.Jan  1  'U-'W 

5s  "15     J-J  i  30 ,000. ...Ian  1  '20-'24 

[     7,000 Jan  1  1925 

5s  '11  J-J  20,000c.  .Jan  3  '17-'21 
5s '13     J-D     21. 000c.  J'ne  30  "17-23 

General  Impt.  Bonds. 
4^s'10  J-D  $20 .000. —June 30  1930 

4J^s'10  A-O       6.786 Oct    1  1940 

4Ks'll  J-D      10,000 Aug  1  1926 

5s  '13     J-D     30,000s.. June 30  1943 

Sewer  Bonds. 
4Ms'U  J-J    $16, 000c. ..Jan    3  1921 

4s  '97     J-D     30,000 July  1  1927 

4s  '09     A-O     30,000 Apr   1  1939 

Funding  Bonds. 
5s  '15     J-J    $87,000-.Jan  1   '17-'45 
GEN.  BD.  DT.  Oct  18  '16-  $235,876 

Assessment  debt  (add'l) 106,000 

Floating  debt.- 153,675 

Slnklngfund 61,411 

Assessed  valuation  1916.-10,553,457 
Tax  rate  (per  $1,000)  1916-..$20.50 

WESTFIELD  SCHOOL  DIST. 

5s  '90     M-N  $10,000.. -Nov  20  1920 

3.65s'00J-J       50,000 July  1  1920 

4Hs'08J-J  42,000. -.July  15  1938 
4Hg'HM-S  50,000c.Mch  1  '17-'41 
4^s'14J-J  117.000-.Jan  I  '18-'42 
BOND.  DEBT  Oct  10 '16    $269,000 

Sinking  fund 34 ,000 

Assessed  valuation  1915-.10, 000,000 
INT.  payable  at  Westfield  Trust 
Co.  In  New  York  exchange. 


School  Bonds. 
6s  '08     J-J  $101,000c_. 

(Due  $2,000  yearly,  beginning  1912) 
5s  J-J      28,000c.Jan  1   '17-'30 

56,000c- .Jan  1  '17- '44 
120,000c-.Jan  1  '17-'57 

49,500 Part  yearly.. 

f  3,000 July  1  1943 

\   7,000 July  1  1944 

Sinkingfund $202,516 

Assessed  valuation  1916.-20,990,176 
Tax  rate  (per  $1,000)  1916. .-$2069 
Population  1910,  13,560;  '15,  22,943 
INT.  is  payable  at  Hudson  Trust 
Co.,  West  Hoboken,  and  West  New 
York  Trust  Co. 


5s  '06 
5s  '12 
5s  '13 
5s  '16 


WEST  HOBOKEN. 

This  town  13  situated  In  Hudson  Co 
Inc.  1861.     Population  1915,  38,766. 

Fire  Apparatus  Bonds. 

...    $14,500- 


WEST  ORANGE. 

This  town  is  in  Essex  Co.     Incorp. 
Feb.  28  1900.     Pop'n  1915,  13,610. 

Fire  Apparatus  Bonds. 
4^s'15  M-S  $15,000 Septl  1930 

(Optional   after   Sept.    1    1920.) 

Funding  Bonds. 
4s  '09     F-A$100,000c..-Feb    1  1939 
4Hg'll  M-N  100,000c. ..May  1  1941 
4Ks'14  M-S  100,OOOc.-..Mar  1  1942 

Refunding  Road  Bonds. 
4s         J-J     $45. 000c July  1  1922 

Sewer  Bonds. 
4s  J-J  $150,000c&r.Jan   1  1934 

4s  g  '04  M-N    90,000c. .Nov  1  1934 
4Ksg'07J-D  142,000c&r  June  1  1917 

Redemption  Bonds. 
4^s       J-J    $25.000c-.Jan  1   1921 
TOT.  BD.  DT.May  2 '16    $767,000 

Floating  debt. 20,000 

Sinking  fund  Jan  1  1916- .       205,000 
Total  assessed  val.  1915.-13,883,750 

(Assessment  about  full   value.) 
Tax  rate  (per  $1,000)  1915 $21.20 

INTEREST  Is  payable  part  at  the 
Provident  Institution  for  Savings, 
part  at  the  First  Nat.  Bank.  West 
Orange,  Trustees  for  the  support  of 
public  schools.  Commissioner  of 
Banking  and  Ins.  in  trust  for  policy- 
holders of  N.  J.  Plate  Glass  Ins.  Co. 
of  Newark,  Federal  Ins.  Co..  West 
Orange  Sinking  Fund  Comm.  and 
part  at  Hoboken  Bank  for  Savings 
and  Howard  Savings  Inst.;  also  Tren- 
ton Sav.  Fund  Soc,  Trustees  estate 
of  H.  G.  Marquand  and  Bethel  H 
Jackson,  East  Orange. 


WEST  ORANGE  SCH.  DIST. 

4s  g  A-O  $30,000c.Apr  1  '17-'22 
4s  g  F-A  10,000c. Feb  1  *23-'24 
4s  "04  M-S  t55,000c.Sept  1  '24-'29 
4s  '05  J-J  t5,500o.July  1  '17-'27 
4>^s'08  M-N  t30,000cNov  1  '31-'40 

4Hs'12  J-D     55,000c 1932-1942 

5s  '13     M-N100,OOOcMay  1  '34-'43 

4Ks'16  A-O  100,000c 1936-1946 

(See  V.  102,  p.  1651,  for  maturity.) 

4Hs'16  M-S       7,200 Mar  1  1946 

BOND.  DEBT  Apr  17 '16  $293,200 
Assessed  valuation  1915.-13,959,298 
School  tax  (per  $1,000)  1915-.$5.271 

Population  In  1915  (est.) 13,000 

tINTEREST  at  U.  S.  Mort.  & 
Tr.  Co.,  N.  Y.;  other  interest  at 
First  National  Bank.  West  Orange. 


WILDWOOD. 

The  city  of  Wildwood  (consolida- 
tion of  Wildwood  and  Holly  Beach) 
is  in  Cape  May  County.  Commis- 
sion government  adopted  July  23  1912 . 

Holly  Beach  Bonds. 
Refund.  5s  (c)  Jan.  1  1940_.$73,000 
Borough  hall  5s  (r)  Jan.  6 '19     5,000 

Jetty  5s  (r)  Jan.  6  1919 4,000 

Seawall  5s  (r)  Oct.  21  1927..  20.000 
Boardwalk  5s  (r)  Apr  1  1925-  25.000 

Boro.  of  Wildwood  Bonds. 
Improv.  5s  (c)  Dec.  1  1927.$29.500 

Improvement  6s  (c)  1927 50,500 

Atlantic  Ave.  5s  (r)  Mayl  '24   12,000 

Boardwalk  5s  (c)  1931 20,000 

Debt  fund  5s  (c)  June  1  '31.     3,000 


City  of  Wildwood  Bonds. 

Refund.  5s  (c)  Jan.  15  '43..$41,500 
Fire-house  5s  (c)  Jan.  15  '43.   12,000 

Water  Bonds 
5s  '15     M-N$560.000c.Nov  15  1945 

5s  J-J         7,000 Jan    1  1931 

5s  M-N     11, 000- --May  5  1946 

School  Bonds. 
5s  s-an  $100,000 

Funding  Bonds. 

5s  '14     A-O  $22,000 Apr   1  1944 

os  '15     A-O     50,000---Apr   10  1945 

Fire  Apparatus  Bonds. 
5s  '13     J-J     $17.000c— .July  1  1933 

.is '14     A-O       7.500 Apr   1  1934 

GEN.  BD.  DT.  Oct  1916--  $970,000 

Water  debt  (included) 560,000 

Assessment  debt  (add'l)-..       87,252 

Floating  debt 84,591 

Sinkingfund 71,000 

Assess,  val.  '15  (2-3  act.)..7,256,375 
Total  tax  (per  $1,000)  1915--.$23.20 
Population    1910,    898;    1915,    3,858 

INT.atN.Y..Camden&  Wildwood 


WOODBRIDGE  TWP. 

This  township  (P.  O.  Woodbridge) 
is  in  Middlesex  County. 

School  bonds $187,000 

Sewerbonds 34,715 

Funding  Bonds. 
43^s'16  J-D    f$30,000.June  1  '17-'26 
1  20,000.June  1  '27-'31 

Municipal  Bldg.  Bonds. 
5s  '16     M-N$35,000c.--May  1  1946 
BOND.  DEBT  May  1916-  $256,715 
Assessed  valuation  1915..-5,936,217 
Population   1915 12.133 


WOODBURY. 

This  city  is  In  Gloucester  County. 
Inc.  Jan.  2  1871.     Pop'n  '15,  5,288. 


Fire  Bonds. 

4Hs        A-O     $9,000 Apr 

4Ms'15  F-A     15.000 Aug 

Improvement  Bonds. 
4Hs'16  J-D     $2,500.June   1 
Sewer  Bonds. 

43^s        M-N  $4,000 Nov 

School  Bonds. 
4Hs'08J-J     $60,000-.  Jan   1 
4  Hs'09  J-J       20,000c  .Jan    1 
2,000- .Jan   1 
13,000-.-Jan  1 
12,000.-.Jan  1 
19, 000. .-Jan 
9,000-Jan    1 
Bonds. 


4}4s  J-J 
4^s'12  J-J 
4^s'12  J-J 
4Hs'16  J-J 
4^s'16  J-J 
Street  Impt. 


1  1931 
1  1930 

'17-'21 

1  1940 

'17-'46 
47-'56 
'17-'18 
'19-'31 
'19-'42 
1  1946 
'26-'43 


4s  '05     J-J     $20,500r..-July  1  1925 
4J^s'07  A-O     16,000c&r.Oct    1  1927 

4Ks'08  J-J       16,000 July  1  1928 

4J^s'll  J-J         3,500 July  1  1931 

4^s'13  J-J       13,500 Jan    1  1933 

4Ms'16  J-J  /15,000r Jan    11922 

UO.OOOr Jan    1  1936 

Repavement  Bonds. 
4Ms'14  J-J     $20,000 Jan    1  1939 

Water  Bonds. 

4s  F-A  $22, 000c See    below 

($10,000   Feb.    1    1916   and   $10,000 

every  five  years  thereafter.) 
4Hs'14  A-O  $34.000-.Apr  1   '20-'36 
4Hs'14  A-O     30,000r...Apr  1   1939 

Funding  Bonds. 
4Hs'08  J-J     $85,000c-.July  1  1938 
GEN.  BD.  DT.  Jan  1  '16--$202,500 
Water    bonds    (additional).     96,000 
School  bonds  (additional)..   126,000 

Floatingdebt 1,200 

Sinking  funds 86 ,465 

Assess,  val.  '15  (abt.  act. ).4. 130. 589 
Total  tax  (per  $1,000)  1915--.$21.60 

INTEREST  payable  in  Wooaoury 


ADDITIONAL  STATEMENTS. 


Bonded 
Place —  Debt. 

Absecon,  Atlantic  County $25,000 

Allendale  (B).  Bergen  Co 78,000 

Allenhurst  (B),  Monm'th  Co-.298.275 
Allentown  (B),  Monmouth  Co  27.400 
Audubon  (B),  Camden  Co.. .226,700 
Avalon  (B),  Cape  May  Countyl  18.500 
Avon-by-the-Sea  (B),Mon.Co.l22,000 
Beach  Haven  (B).  Ocean  Co..  91,000 

Belvidere  School  District 30.000 

Bergenflelds  (B).  Bergen  Co..  66.000 
Bernards  (Twp) ,  Somerset  Co.  31.000 
Beverly  (C),  Burlington  Co..  42,250 
Bogota  (B),  Bergen  County  ..107,250 
Boonton  (T),  Morris  County.-  61,500 
Bordentown  (C),BurllngtonCo.267.300 
Bradley  Beach  (B),  Mon.  Co.-216.800 
Bradley  Beach  S.  D.,  Mon- 
mouth County 87,000 

BranchvUle  (B),  Sussex  Co...  30.000 
Caldwell  (B),  Essex  County-.121.000 
Chester  Twp.,  Burlington  Co.254,000 
Clayton  (B),  Gloucester  Co..  28,300 
Delford  (B),  Bergen  County ..  52,000 
Deptford  (Twp),  GloucesterCo  37,000 

Dunellen  School  Dist 29.000 

East  Newark  (B),  Hudson  Co. 119,000 
Eatontown  Twp.,MonmouthCo28,000 
Ewing  Twp.,  Mercer  County.  30,500 
Fanwood  Twp.S.D., Union  Co./i48,000 
Fort  Lee  Sch.  D.,  Bergen  Co../i30,000 
Franklin  Twp.,  Bergen  Co...  51,000 

Garwood  (B).,  Union  Co 53,000 

Glen  Rock  (B) ,  Bergen  Co 45,000 

Haddon  H'ts  (B),  Camden  Co.151, 800 
Hammonton  (T),  Atlantic  Co.117,500 
HasbrouckHts.(B), Bergen  Co. 132.000 
Highlands  (B),  Monmouth  Co.  50,700 
Hightstown  (B).  Mercer  Co..  44,000 
Highbridge(B), Hunterdon  Co.  91,500 
Hillsdale  (Twp),  Bergen  Co...  44.900 

Hillside  Twp.,  Union  Co 69,000 

Hohokus  (B),  Bergen  Co 55,000 

Hopewell  (B),  Mercer  Co 29.000 

Hunterdon  County 318.000 

Jamesburg  (B) ,  Middlesex  Co.  27 .500 
Keyport  (B).  Monmouth  Co.153.713 

Linden  (B),  Union  Co 74.393 

Little  Falls  Twp.,  Passaic  Co.  39.000 

Lodi  School  District _.*162.000 

Longport  (C).  Atlantic  Co.--139.500 
Manasquan  (B) ,  Monmouth  Co.  96,000 
Margate  City  (C) ,  Atlantic  Co .454, 000 
Matawan  Twp.,  Monmouth  Co.  29,000 

Mendham  (B) .  Morris  Co 28.000 

Middlesex  School  District fc31.000 

Milltown  (B).|MiddlesexCo..l21,000 

Monmouth   County 55,000 

Montvale  (B).  Bergen  Co 63,500 

Montvllle  Twp.,  Morris  Co..  31.000 

Netcong  (B),  Morris  Co 47.000 

New  Hanover  Twp.,  Burl'n  Co  26,000 
NorthArllngton(B),  Bergen  Co.  65,775 

Nutley  School  District.. 155.000 

Ocean  County 45.000 

Park  Ridge  (B),  Bergen  Co...  98.000 
Paulsboro  (B).  GloucesterCo.  46,000 
Peapack-Gladstone,    Somerset 

County fc55,000 

Pemberton  Twp. ,  BurlingtonCo29.000 

Pennsgrove  (B),  Salem  Co 28,000 

Phlllipsburg  (T),  Warren  Co. .272, 100 
Pleasantville(C).  Atlantic  Co.  121. 000 
Pompton  Lakes  (B) ,  PassalcCo  75,000 
Pt.PleasantBeach(B)OceanCo  45,000 
Red  Bank  (B),  Monmouth  Co.317.750 
Ridgewood  Twp.  S.  D.,  Ber- 
gen County /1225.000 

Riverside  (B),  Bergen  Co 33,000 

Riverside  Twp.,  Burlington  Co.  96.000 

RlvervaleTwp..  Bergen  Co 28,500 

Rockaway  (B),  Morris  Co 25,000 

Roosevelt  (B),  Middlesex  Co..l88,413 
Roxbury  Twp.  S.  D.,  Morris 

County _-_*38.100 

Seaside  Heights,  Ocean  Co 59.000 

Saddle  Rlver(Twp.), Bergen  Co. 75,000 

Salem  (C).  Salem  Co 314.550 

Salem  County 30,000 

Seaside  Park  (B),  Ocean  Co  ...  80,000 

Secaucus  (B).  Hudson  Co 175.200 

secaucua  School  Dist /iio.ooo 

Somers  Point  (C) .  Atlantic  Co.  59.500 
South  Orange  Twp.,  KssexCo.   t'.vsi)  t 

Stanhope  (H).  Sussex  Co 1  l  ,000 

Sussex  (B),  Sussex  Co 53,000 


Floating 

Assessed 

Tax  per 

Pop'n, 

Debt. 

Valuation. 

$1,000. 

1915. 

None 

e$472,631e$25.93 

870 

$6,000 

e888,020 

e25.20 

1,121 

50.348 

e2. 778, 798 

e20.60 

203 

None 

e451,891 

e21.80 

642 

73,703 

ol  ,709,452 

e22.50 

3,009 

20.000 

el, 173,436 

e28.20 

323 

3.034 

el  ,390,564 

e31.00 

707 

9,550 

e960.092 

e22.60 

434 

ol,203,153 

a9.70 

11.033 

e2.241,751 

el9.90 

2,924 

a5,916,100 

e20.40 

5,057 

None 

e784,995 

e29.80 

2,450 

19.800 

e2, 117. 706 

e27.80 

2,341 

3.460 

e2,614.649 

e27.10 

5,207 

54.241 

el, 539,243 

019.20 

4,095 

3,000 

e2, 659, 134 

e25.90 

2,236 

§2,362,137 

§5.45 

4,200 

e351,130 

e21.06 

620 

None 

e2.798,144 

e22.80 

3,409 

None 

e4, 032, 668 

a23. 00 

6,061 

1.850 

e917,625 

e22.60 

1,729 

None 

e2. 104,035 

e22.30 

1.244 

None 

e917,075 

e20.80 

1,800 

None 

§1.361.702 

§24.80 

None 

e3. 538.550 

el3.11 

2,873 

21.572 

ei.498,132 

e22.00 

2.164 

5,000 

e2.465.962 

C15.20 

3,261 

None 

ef.4~18.44l 

a23~.I6 

~2~,238 

37,078 

el  .691, 536 

el7.60 

1.642 

8.000  hi, 600,250  /i25.54 

1,689 

3,500  a2, 058, 260 

023. 10 

2,297 

120.684 

c2. 582, 894 

e23.07 

5,896 

97,556 

e2, 552. 144 

e29.40 

2.424 

5.276 

el, 107 .471 

el8.90 

1,759 

23,200 

al. 746,827 

021. 80 

2.592 

a981.2S6 

o26.34+   1.70( 

None 

el. 276,515 

e25.80 

1,444 

18,300 

e2,308,638 

el8.50 

2,773 

3.500 

e789,469 

C26.10 

561 

2,500 

Q983.340 

al8.50 

1,341 

159, 000 c22. 592, 132 

e5.64 

34,697 

800 

e745,317 

e21.10 

1,865 

23.200 

el  ,875,966 

e28.10 

4,019 

13.537 

el  ,451, 751 

e20.40 

1,150 

None 

e2. 087,350 

el7.40 

2.928 

3.548,000 

7.210 

19,350 

0977.392 

28.26  + 

None 

el  .020,147 

e23.10 

1.817 

54,000 

e3. 241. 504 

e22.96 

291 

None 

e732,688 

e22.90 

1.833 

None 

e910,920 

C24.29 

1.248 

None 

el. 134.241 

e2~3~.60 

"  V.902 

- 110 

107.636 

e583.826 

C27.00 

728 

None 

e764.913 

C25.23 

1.719 

None 

e542.897 

e,30.19 

1.680 

None 

e521,738 

027. 50 

932 

None 

C984.378 

e28.70 

1.079 

Nona 

22~,693",482 

eV.89 

23~.6ll 

12,200 

el, 358.576 

C29.30 

1.643 

4.800 

el  .394,890 

C21.00 

2,876 

el  .320.381 

el7.60 

1,346 

None 

e827,682 

022.30 

1.865 

None 

el.  127, 563 

031.90 

4.412 

a9.001,303 

020.50 

15.430 

19.200 

a2.939.042 

a24. 00 

4,663 

4.000 

el. 249.007 

el9.70 

1,400 

23.000 

1,533.235 

022.80 

1,204 

23.500 

e6,457.164 

(•21.40 

8.631 

"V.OoO 

cl",092"S22 

fl29"20 

""949 

None 

el.846,621 

e28.90 

5.465 

4.500 

(•458,363 

§27.10 

530 

30.000 

o9 10.800 

028.30 

None  7i5,S63,695 

7(22.10 

S.049 

None 

81,796,590 

,7. SO 

0577,615 

620.20 

252 

2.500 

e2.620.110 

621.10 

4.014 

6.000 

e4 ,244,425 

i24  60 

6.953 

20.700  c 

19.345,383 

e6.00 

30,292 

10.000 

.1077.77  1 

fc27.31 

275 

3.100 

'3.330.10; 

0  17.31 

4,906 

None  e769.250   (19. 50  790 

112,518  98,675,146   »18.30  1.67(1 

None  /).■  1,028 

None  a869,876  als.10  1.251 
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Location — 
Tenafly  (B) ,  Bergen  Co . 


Bonded   Floating    Assessed     Tax  per  Popul'n 
debt.      Debt.      Valuation.  $1,000.      1915. 
-*$137,054  $86,151  e$3,864,881    e21.30 


el, 803, 993  el5.10 
15,500  f2,427,687  c22.20 
23,029   al,493,562   a27.90 

Nonea27,658,333      e7.58 

None  al, 023,600  al,690 
30,332   e2, 138, 563   e24.20 

None  e508,293  e20.00 
16,167   el, 171, 573    a33.50 

None  al, 254,624  a22.00 


2,999 
1 ,493 
3,167 
4,071 
44,314 


Totowa  (B) ,  Tassaic  Co 60,000 

Onion  Twp.,  Union  Co 71.000 

Wallington  (B),  Bergen  Co.. .114,600 

Warren  County 30 ,000 

West  Paterson  (B) .  Passaic  Co.  26.000 

Westwood  (B),  Bergen  Co 112,100 

Woodlynne  (B).  Camden  Co..  42.700 
Woodridge  (B.)  Bergen  Co...  35,500 
Woodstown  (B).  Salem  Co 38.000 

(C)    City.     (T)    Town.     (B)    Borough.     (Twp.)    Township. 

*Total  debt,     y  Figures  are  for  1911.     d  Figures  are  for  1912 
figures.     §  1914  figures,     e  1915  figures,     a  1916  figures,     h  This  covers 
merely  a  recent  issue  of  bonds:  we  are  not  informed  as  to  what  is  total  debt. 


SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the  State 
or  member  or  officer  of  the  General  Assembly,  shall  be  a  misdemeanor, 
and  shall  be  punished  as  may  be  provided  by  law;  but  part  of  such  punish- 
ment shall  be  disqualification  to  hold  office  for  a  period  of  not  less  than 
five  years. 

(2)   County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 


2,217 

8  78 

1,500 

1,507 

t  1913 


State    of    Pennsylvania. 

ITS 

DEBT.  RESOURCES.  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,126 

State    Capital Harrisburg 

Governor(term  exp.3d  Tues.Jan.1919)  Martin  G.Brumbaugh 

Secretary  of  State Cyrus  E.  Woods 

Treasurer  (term  expires  May  1917) Robert  K.  Young 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  there  Is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement"  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  It  now  exists  are  subjoined. 

LOANS —  Interest Principal 

Name  and  Purpose.                      P.Ct.    Payable 
Agricultural  College  bonds,  1872. r     6         F-A 
Proceeds  of  farm  sale,  1887 6         Quar 


Outstand'g 

$500,000 

17,000 


When  Due 
Feb  1  1922 
/   Held     In 
\StateTreas.., 

Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134,110 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
National  Bank  In  Philadelphia. 

TOTAL  DEBT,  &c:    Nov.  30  "15.  Sept.  30  '14.  Dec.    1  13.  Dec.  30  '12 


Total  public  debt $651,110 

Sinking  fund 651,110 


Surplus     _ 
Unfund.  dt.  (incl.  above) 


$651,110 
804.735 


$657,110 
797.831 


$659,160 
785.744 


None 
$134,110 


$153,625  $140,721  $126,584 
$134,110        $113,605         $134,110 

Balance  in  treasury  Oct.  1  1915,  $4,428,927.72.  Including  general  fund 
of  $3,068,005.42.  sinking  fund  $651,110.02.  school  fund  $20,648.74,  game 
protection  and  propaganda  fund,  $512,528.88.  bounty  fund  $2,955,95  and 
insurance  fund  $173,678.71. 

The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
n  circulation.  Interest  certificates  unclaimed,  Interest  on  certificates  out- 
landing,  domestic  creditors  and  bonds  past  due  upon  which  interest  has 
ceased . 

ASSESSED  VALUATION  has  been  as  follows: 

Years —                             Real.  Personal. 

1914 $5,332,133,902  $1,353,392,369 

1913 5,201,745.800  1.342.612.761 

1912 4,591.014.590  1,326,095,068 

1911 4,584,806,925  1,198,861.401 

1910 4,633,547,665  1,129,650,455 

1905 3.520,136,662  1.094.468,656 

1900 2,766,829,685  761,755,893 

1899 2,728,163,336  859,979,331 

1898 2,685.199,712  846,751,853 

1895 2,471,018,204  770,049,820 

1894 2.389,232,748  658,341.105 

1892 2,308.767,431  591,007,558 


Total. 
$6,685,526,271 
*6.544 ,358,561 
5,917.109.678 
5.783,668,326 
5,763,198,120 
4,614,605,318 
3,528,585,578 
3.588.142.667 
3,431,951,565 
3,241,068,024 
3.047,573,853 
2,899,774,989 
The  above  does  not  Include  valuation  of  railroad  property.  The  State 
make  no  general  tax  Income  is  derived  from  tax  on  capital  stock,  on 
money  at  Interest,  on  collateral  inheritances,  on  corporate  loans,  on  bonus 
on  charters,   &c,   &c. 

*  A  member  of  the  Dept.  of  Internal  Affairs  in  a  letter  addressed  to  us 
under  date  of  June  2  1914  suggests  the  following  reasons  for  the  great  in- 
crease in  assessed  values  in  1913: 

1.  There  has  been  a  general  movement  for  increase  in  assessments  for 
taxation  purposes  of  all  coal  lands  in  the  State.  Coal  in  place  has  been 
tremendously  increased  in  assessments  in  many  counties  of  the  State. 

2.  The  constitution  of  our  State  restricts  the  borrowing  possibility  of 
cities  to  7%.  Recently  many  of  the  cities  have  been  close  to  the  limit  of 
the  borrowing  capacity  and  have  been  compelled  to  increase  assessed  values 
very  largely.  It  has  been  easy  to  do  this  as  the  rule  for  assessment  of  real 
estate  throughout  the  State  has  been,  very  generally,  to  assess  real  estate 
at  but  50%  to  60%  of  its  real  value. 

POPULATION  OF  STATE— 

1910. ..7.665. Ill  1870..  .3 ,521. 951   1840 —.1,724.033  1810 810,091 

1900  .-.6,302.115  1860. ..2,906,215  1830... 1,348.233   1800 602.365 

1890 ... 5.258.014  1850  ...2,311.786  1820—1.049.458  1790 434.373 

1880. ..4.282,891 

DEBT  LIMITATION.— In  Pennsylvania  the  limit  to  the  indebtedness  of 
the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In  the  State,  Is  fixed  by  the  State  constitution. 

1.  State  Indebtedness. — With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c,  are  found  In  Sections 
4,  5,  6,  11,  12,  13  and  14  of  Article  IX  of  the  constitution.     They  are: 

ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by  or  on  behalf  of  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  Insurrection,  defend  the  State  in  war,  or  to  pay  existing  debt;  and 
the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed,  In 
the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  Is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified, 
and  no  other. 

SECTION  6.  The  oredit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  joint-owner  or  stockholder  In  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  Income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  Increased  from  time  to  time  by  assigning 
to  It  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  In  case  of  war. 
Invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  In  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  above  the  necessary 
reserve,  shall  be  used  In  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall  never 
be  Invested  In  or  loaned  upon  the  security  of  anything  except  the  bonds 
of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 


1,535  i  van|a  the  power  to  create  county  loans  is  In  the  Board  of  County  Commls- 
-     sloners,  which  consists  In  each  county  of  three  persons,  elected  biennially 
under  the  minority  system  of  voting,  by  which  the  minority  party  In  each 
county  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In 
councils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  constitutional  limitations: 

ARTICLE  IX,  SEC.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  Incorporated  district  to  become  a 
stockholder  In  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  association. 
Institution  or  Individual. 

SECTION  8  (as  amended  Nov.  2  1915— See  V.  101,  p.  1207).— The  debt 
or  any  county,  city,  borough,  township,  school  district,  or  other  municipal- 
ity or  incorporated  district,  except  as  herein  provided,  shall  never  exceed 
seven  per  centum  upon  the  assessed  value  of  the  taxable  property  therein, 
nor  shall  any  such  municipality  or  district  incur  any  new  debt,  or  increase 
Its  indebtedness  to  an  amount  exceeding  two  per  centum  upon  such  as- 
sessed valuation  of  property,  without  the  assent  of  the  electors  thereof 
at  a  public  election  in  such  manner  as  shall  be  provided  by  law;  but  any 
city  the  debt  of  which  on  Jan.  1  1874  exceeded  seven  per  centum  of  such 
assessed  valuation,  and  has  not  since  been  reduced  to  less  than  such  per 
centum,  may  be  authorized  by  law  to  increase  the  same  three  per  centum 
In  the  aggregate,  at  any  one  time,  upon  such  valuation. 

The  city  of  Philadelphia,  upon  the  conditions  hereinafter  set  forth,  may 
Increase  its  indebtedness  to  the  extent  of  three  per  centum  in  excess  of  seven 
per  centum  upon  such  assessed  valuation  for  the  specific  purpose  of  pro- 
viding for  all  or  any  of  the  following  purposes,  to  wit:  For  the  construction 
and  improvement  of  subways,  tunnels,  railways,  elevated  railways,  and 
other  transit  facilities;  for  the  construction  and  improvement  of  wharves 
and  docks,  and  for  the  reclamation  of  land  to  be  used  in  the  construction 
of  wharves  and  docks,  owned  or  to  be  owned  by  said  city.  Such  increase, 
however,  shall  only  be  made  with  the  assent  of  the  electors  thereof  at  a  public 
election,  to  be  held  in  such  manner  as  shall  be  provided  by  law.  In  ascer- 
taining the  borrowing  capacity  of  said  city  of  Philadeplhia ,  at  any  time, 
there  shall  be  excluded  from  the  calculation  of  credit,  where  the  work 
resulting  from  any  previous  expenditure,  for  any  one  or  more  of  the  specific 
purposes  hereinabove  enumerated  shall  be  yielding  to  said  city  an  annual 
current  net  revenue;  the  amount  of  which  credit  shall  be  ascertained  by 
capitalizing  the  annual  net  revenue  during  the  year  immediately  preceding 
the  time  of  such  ascertainment.  Such  capitalization  shall  be  accomplished 
by  ascertaining  the  principal  amount  which  would  yield  such  annual 
current  net  revenue,  at  the  average  rate  of  interest, and  sinking  fund  charges 
payable  upon  the  indebtedness  incurred  by  said  city  for  such  purposes, 
up  to  the  time  of  such  ascertainment.  The  method  of  determining  such 
amount,  so  to  be  excluded  or  allowed  as  a  credit,  may  be  prescribed  by 
the  General  Assembly. 

In  incurring  indebtedness,  for  any  one  or  more  of  said  purposes  of  con- 
struction, improvement  or  reclamation,  the  city  of  Philadelphia  may  issue 
its  obligations  maturing  not  later  than  fifty  years  from  the  date  thereof, 
with  provision  for  a  sinking  fund  sufficient  to  retire  said  obligation  at  ma- 
turity, the  payments  to  such  sinking  fund  to  be  in  equal  or  graded  annual 
installments.  Such  obligations  may  be  in  an  amount  sufficient  to  provide 
for  and  may  include  the  amount  of  the  interest  and  sinking  fund  charges 
accruing  and  which  may  accrue  thereon  throughout  the  period  of  construc- 
tion and  until  the  expiration  of  one  year  after  the  completion  of  the  work 
for  which  said  indebtedness  shall  have  been  incurred;  and  said  city  shall  not 
be  required  to  levy  a  tax  to  pay  said  interest  and  sinking  fund  charges,  as  re- 
quired by  section  ten  of  article  nine  of  the  Constitution  of  Pennsylvania 
until  the  expiration  of  said  period  of  one  year  after  the  completion  of  such 
work. 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  itself  in  time  of  war,  or  to  assist  the  State  in 
the  discharge  of  any  portion  of  Its  present  Indebtedness. 

SECTION  10.  Any  county,  township,  school  district  or  otner  munici- 
pality incurring  any  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

At  the  general  election  in  November  1913  the  voters  approved  an  amend- 
ment which  adds  Section  15  to  Article  IX  and  provides  that  no  obligations 
issued  by  any  county  or  municipality,  other  than  Philadelphia,  to  provide 
for  the  construction  or  acquisition  of  water-works,  subways,  underground 
railways  or  street  railways,  or  the  appurtenances  thereof,  shall  be  consid- 
ered as  a  debt  of  a  municipality,  within  the  meaning  of  Section  8  of  Article 
IX.  or  of  this  amendment.  If  the  net  revenue  derived  from  said  property 
for  a  period  of  5  years,  either  before  or  after  the  acquisition  thereof,  or, 
where  the  same  is  constructed  by  the  county  or  municipality,  after  the  com- 
pletion thereof,  shall  have  been  sufficient  to  pay  interest  and  sinking  fund 
charges  during  said  period  upon  said  obligations,  of  if  the  said  obligations 
shall  be  secured  by  liens  upon  the  respective  properties,  and  shall  impose 
no  municipal  liability.  Where  municipalities  or  counties  shall  issue  obliga- 
tions to  provide  for  the  construction  of  property,  as  herein  provided,  said 
municipalities  or  counties  may  also  issue  obligations  to  provide  for  the  in- 
terest and  sinking  fund  charge  accruing  thereon  until  said  properties  shall 
have  been  completed  and  in  operation  for  a  period  of  one  year;  and  said 
municipalities  and  counties  shall  not  be  required  to  levy  a  tax  to  pay  said  inter- 
est and  sinking  fund  charges,  as  required  by  Section  10,  of  Article  IX,  until 
after  said  properties  shall  have  been  operated  by  said  counties  or  munici- 
palities during  said  period  of  one  year.  Any  of  the  said  municipalities  or 
counties  may  incur  indebtedness  in  excess  of  7% ,  and  not  exceeding  10% 
of  the  assessed  valuation  of  the  taxable  property  therein,  if  said  increase  of 
Indebtedness  shall  have  been  assented  to  by  three-fifths  of  the  electors 
voting  at  a  public  election. 

TAXATION  OF  MUNICIPAL  AND  SCHOOL  BONDS.— All  bonds 
Issued  by  municipalities,  counties  and  school  districts  in  Pennsylvania  are 
subject  to  a  State  tax  of  four  mills,  which  is  paid  by  the  place  issuing  the 
bonds  and  deducted  from  the  remittance  of  interest  to  the  bondholder,  un- 
less the  bonds  are  issued  as  "tax-free,"  when  the  municipality  itself  assumes 
the  tax.     See  V.  93,  p.  359. 

SCHOOL  CODE. — The  school  laws  of  this  State  were  codified  in  the 
new  School  Code  approved  May  18  1911.  One  of  the  important  provisions 
of  this  law  is  (Sec.  506)  that  the  Directors  of  school  districts  may  incur 
debt  and  issue  bonds  "only  at  the  time  of  assessing  and  levying  the  annual 
school  taxes."  Thus  school  bonds  can  only  be  issued  at  the  time  of  the 
school  tax  levy,  which  must  be  in  April  or  May. 

SAVINGS  BANKS  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— Philadelphia  is,  we  believe,  entitled  to  the  distinction  of  starting 
the  first  savings  institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society,"  and  it  still  exists, 
bearing  the  same  name.  Originally  the  bank  was  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  In  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November  27 
1816,  and  the  bank  was  opened  for  business  Deo.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  Institution  In 
the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  DepartmcntofNov.il 
1915  shows  that  the  total  number  of  savings  banks  within  the  -State  was 
onlv  eleven.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$223,826,264. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  investments. 
A  law  passed  In  1885.  and  a  supplement  of  the  same  passed  In  1889.  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following: 

"Provided  also,  that  no  •  •  *  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  upon  first  mortgage  or  lien  upon  real  estate  within 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 
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Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
statute. 

In  1897  an  Aot  was  passed  allowing  savings  Institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  oounty  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law  follows: 

CHAPTER  77.  LAWS  OF  1S97. — From  and  after  the  passage  of  this  Aot 
all  provident  Institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Aota  of  this  Commonwealth  of  Pennsylvania,  may,  notwith- 
standing any  provisions  of  their  charter,  loau  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  oounty,  city,  borough,  township  or 
school  district  within  this  Commonwealth  Issued  pursuant  to  the  au- 
thorlty  of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
fuul  credit  of  the  municipality  issuing  them  are  pledged. 

It  was  not  until  1889.  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed.  The  following  Is  sec- 
tion 17,  which  contains  the  investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  f  >r  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  Interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania  bearing 
Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  in  the  payment  of  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  Issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  interest-bearing  obligations  Issued  by  the  city  or  county 
in  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  Improved  real  estate 
situated  In  this  State. 

The  next  section  (18)  relates  to  the  temporary  deposit  of  funds  In  banks 
and  trust  companies.  It  makes  It  lawful  to  deposit  temporarily  In  banks 
or  trust  companies  the  exoess  of  current  dally  receipts  over  the  payments 
until  such  time  as  the  same  can  be  judiciously  Invested  In  the  securities 
named  above. 
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AB1NGTON  TOWNSHIP. 

In  Montgomery  County.  Ino.  1784. 
Bonds  all  tax-free  to  holders. 

Road-Improvement  Bonds. 
4s  g  '06  J-J     540,000c. -.July  1  1936 
(Subject  to  call  110,000  July  1  1911. 

$10,000  July  1  1916,  $15,000  July  1 

1921  and  $15,000  July  1  1926.) 
4s  g  '07  M-N    60,000c-- -May  1  1937 
(Subject  to  call  $15,000  May  1  1912, 

$20,000  May  1  1917.  $20,000  May  1 

1922  and  $20,000  May  1  1927.) 

4s  g '11  M-S  $35, 000c    1941 

(Subject    to    call    $15,000    In    1921, 

$20,000  in  1931.) 

4K'12    J-D$164 ,000c.  _ -June  1  1942 

(Optional  §14,000  beg.  June    1    1917 

$20,000     June     1     1922,     $25,000 

June  1  1927,  $30,000  June  1  1932 

and  $75,000  June  1  1937.) 

5s  g '13  J-D  $25,000 Dec  1  1943 

(Opt.  $5,000  '23  &  $10,000  "23  &  '38) 

5s  g '15  A-O     10.000 Oct  1   1945 

($5,000  subj.  to  call  '20:  $5,000  '30.) 
BOND.  DEBT  Apr  8  1916. $338,000 

Floating  debt 15,000 

Sinking  fund 18,648 

Cash  on  hand 20,000 

Assess,  val.  '15  (40%  act.).8.406.520 

Tax  rate  (per  $1,000)  1915 $10.00 

Population  in  1910 5,896 

INT.  at  Jenkintown  Nat.  Bank. 


ABINGTON  TWP.  SCH.   DIST. 

This  district  (P.  O.  Jenkintown)  is 
in  Montgomery  Co.     Population  in 
1914  (est.),  7,200. 
4s  J-J  $102,500c...July  1  1936 

(Subject  to  call  after  July  1   1911.) 

4^s'14  J-J     $58,000 1917-1944 

TOTAL  DEBT  Oct  1916- -  $167,500 

Sinking  fund. 13.500 

Assessed  valuation  1916--.8.750.000 
School  tax  (per  $1,000)  '16-'17-$7.50 

INT.  at  Jenkintown  Nat  Bank. 


4s  '07 
4s  '08 
4s  '09 
4s  '10 
4s '11 
4s  '12 
4s  '12 


ALLEGHENY  OOUNTY. 

Pittsburgh  is  the  county  seat. 

Building  Bonds. 
4s '16     --.$750,000 

Tuberculosis  Hospital  Bonds. 
4Ms'15  J-D  $125,000.. -Dec  1  1935 

Coupon  County  Poor  Bonds. 
4s  '09     J-D$100, 000c  ..June  1  1929 
4s  '10     F-A  300.000c. ..Feb    1  1930 
4tfs'14  J-J     135.000 Jan    1  1934 

Road  Bonds. 
3Hs'01  A-O$550, 000c. Oct    1  01931 
3^s'02  M-N  550, 000c. Nov  1  al932 
4s  '03     M-N  550,000c .Dec   28  1933 
4s  '04     M-N700 ,000c. .May  1  1934 

4s  '05     A-O  700,000 Apr  1  1935 

4s  '06  M-S  1,500, 000c... Mch  1  1936 
4s  '07  F-A  500,000c... Feb  1  1937 
A-O  500,000c ..Apr  1  1937 
F-A  l.OOO.OOOc.Feb  1  1938 
A-O  l,000,000cApr  1  1939 
M-S  1,000, 000c. Mch  1  1940 
F-A  l.OOO.OOOr.Feb  1  1941 
J-J  500.000r...Jan  1  1942 
A-O  200,000r...Oct  1  1942 
4^s'13M-Sl,000,OOOc..Mar  1  1943 
4J*s'14  J-Jl, 000.000c. ..Jan  11944 
4Ms'15  J-D  500, 000c. .June  1  1945 
4s  "16     ...    990,000 

Refunding  Bonds. 
4s  '12     A-O  $840,000c-.Octl  1942 

Bridge  Bonds. 
4s  '10  A-O  $750,000c..Oct  1  1940 
4s  '11  J-D  1,550 ,000c- Dec  1  1941 
4s  '12  J-D  l,800,000cDec  11942 
4Ms'13  M-S  550,000cMar  1  1943 
4Ms'14  J-J  550.000-.Jan  1  1944 
4s  '16     ...    406.000._- _ 

Juvenile  Home  Bonds. 
4s  '11     M-S    $300,000c.Mar   1  1941 
4s  "14     J-J        100,000r..Jan  1  1944 
4s  '13     J-J        100.000r.June  1  1943 
4s  "16     ...      80,000 

Memorial  Hall. 
4s  '07     A-0$1, 000 ,000c. Oct  1  1937 
4s  '09     J-D       400.000c.J'ne    1  1939 

Outstanding  Mortgage. 
4s      _      M-S    $600,000-Sepfe  25  1943 

Jail  &  Court-House  Ext.  Bonds. 
4s  '06  A-O  $400.000c.Oct  1  1926 
4>4s'13  M-Nl,100.000cNov    1  1943 


Court=House  Extension. 

4Ms'15  A-O$750,000c 1945 

Jail  Bonds. 

4s  '05  M-S  $600,000cMar  15  "25 
BOND.  DEBT  Jan  1  '16  $24,200,000 
Sink,  funds  (cash  &  bds.)  ..4,562, 741 

Total  assessed  val 1,513,000,000 

Real  value  (est.) 1.760,000 

County  tax  (per  $1,000)  1915-.$3.25 
Poor  tax  rate  (per  $i  ,000)  '15. ..$.90 
Population  in  1910 1,018,465 

a  Subj.  to  call  20  yrs.  aft.  date. 

INT.  payable  by  Comptroller. 

TAX-EXEMPT. — With  the  excep- 
tion of  road  4s  and  jail  bonds  due  1925, 
the  bonds  are  tax-free  to  the  holder. 


ALLENTOWN. 

City  is  the  county  seat  of  Lehigh 
County.     Bonds  tax-free  to  holder. 

Water  (.Int.  at  Treas.  office). 
3Hs'04  M-S  $95.100c.Mar  1  '19-'34 

(Part  due  every  5  years.) 
4s  '07     F-A  $48, 000c -Aug  1  al937 

Street  Bonds  (Int.  at  Treas.  office) 
4s  '07     F-A     $4,500c_-Aug   1  al937 

Refund.  Bds.  (Int.  at  Treas  .office) 
3}_s'02J-J  $400c.Jan    1  al932 

3Ms'04J-J         1,000c -Jan    1  ol934 

Park  Bonds  (Int.  at  Treas.  office) . 
3s  '07      F-A   $10.0000-. Aug   1  ol937 

Sewer  Bonds  (Int.  at  Treas  .off ice) . 
4s  '10     F-A   $20. 000c. Aug  1  alt»40 

City  Bonds  (Int.  at  Treas.  office). 
3^_s'01  J-J  $18,500c -July  1  al931 
4s  '12     F-A     55,000.. -Aug  1  al942 

Refund.  (Int.  at  Treas.  office). 
3  Hs'99  A-O  833,500c -Oct    2  al929 
BOND.  DEBT  Oct  9  1916    $286,000 

Floating  debt.. 17,300 

Water  debt  (included) 176,600 

Sinking  fund 64,943 

Ass'd  val.  sub.  to  tax  '16-61,711,285 
(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1,000)  1916.$15.06  4- 

City  tax  (per  $1,000)  1916 $5.40 

Population  in  1910.. 51,913 

u  Subject  to  call  5  yrs.  aft.  date. 


4s  '07 
4s  '08 
4s  '09 
4s  '13 
4s  '11 
4s  '14 
4s  '15 


ALLENTOWN  SCHOOL  DIST. 

Bonds  below  due  part  every  5  years. 

3>_s'00A-O     $4,000 1920 

3V_s'02  A-O       9.500 1932 

3J4s'04  A-O     11.000 April    1934 

4s  '07     A-O  111,500 April     1937 

M-N  41,000 Nov      1937 

M-N  47,000 Nov      1938 

F-A     91,000 Aug      1939 

J-J       50,000 July      1943 

J-J     184,000c...  Jan  2  1941 

J-J    275,000 July      1944 

J-J    250 ,000c  July  1  "25-'45 
(Subject  to  call  aft.  July  1  1935) 

4s  '16     J-J      30,000 1946 

4s  '16  F-A  225,000- -Aug  1  '21-'46 
(Subject  to  call  after  Aug  1  1936.) 
BOND.  DEBT  Oct  31  '16.$1 ,329,000 
Sinking  fund(cash  &  inv.)  268,855 
Assess,  val.  '15  (H  act.). .47,600. 000 
Assessed  value  1916  est-. 60,000, 000 
School  tax  (per  $1,000)  1916- ...$6. 67 

Population  in  1916  (est.) 70,000 

INTEREST  payable  in  Allentown 
at  Lehigh  Valley  Trust  Co. 

TAX  FREE.— District  pays  State 
tax  on  bonds. 


ALTOONA. 

This  city  is  In  Blair  County.  Incor. 
1868.  Bonds  are  all  tax-exempt  to 
holders.  Population   1910.   52,127. 

Highway  Bonds  (Opt.  after  1917). 
4s  '07     J-J  $100,000c--July      1937 

Imp.  Loan  1895  (Opt.  after  1905). 
4s  g  '95  J-J  $141,000c.-July  1  1925 

Water  Bonds, 
4s  '06     J-J  $239,0000. .July  1  zl936 
4s  '07     J-J     300,000c .-July  1  1939 
(Subject  to  call   after  July   1    1924) 
4sg  '94  J-J  $132, 000c-.  July  1  ol924 

Refunding  Water  Bonds. 
4s  '06     J-J  $300, 000c. .July  1  1936 

Improvement  Assessment  Bds. 
4s  '10     J-J  $260, 000c. -July  1  1940 

Refunding  Paving  Loan  of  1904. 
4s  '04     J-J  $229,0000. -Jan    1  X1934 


Street-Improvement  Bonds. 

4s  '0(5     J-J  $100.000c-July  1  S1930 

4s  '06     J-J      70,000 July -"1936 

4s  '12  M-S  150.000c -Sept  1  al942 
BOND.  DEBT  Jan  1  1916— 

City   department $1,050,000 

Wator  department 971.00C 

Sinking  funds  (city  dept.)       402.129 

Water  sink,  fund 230,685 

Assass.  val.  '15  (60%  act.)  27,240,143 
Total  tax  (per  $1,000)  1916   -.$25.00 
a  Subj.  to  call  20  yrs.  aft.  date. 
x  10  yrs.  aft.  date,  s  5  yrs.  aft. date 
INT.  at  City  Treas.  office. 

ALTOONA  SCHOOL  DISTRICT. 

All  bonds  are  exempt  from  State 
tax.  which  is  paid  by  the  district. 

High-School  Bonds. 
4s  '05  A-O  $209, OOOc&r. .1917-1935 
4s  '06     J-D      55,000c&r.Deo  1  1936 

School    Bonds. 

4s  '00     M-N$19,250r 1917 

4s  '09      M-S    90, 000c. ..Mch  1  1939 

Funding  Bonds. 
4s  '07   A-O  $120, 000c -.Apr    1  1937 
BOND.  DEBT  Oct  7  1916    $523,500 

Sinking  fund 75, ISO 

Value  school  piopertyl916  1,289.307 
Assess,  val.  '16  (H  act.). .28,690, 744 
School  tax  (per  $1,000)  1916--$10Q0 
Population   in    1915    (est.)  .-.60.006 

INT.  at  Cent.  Tr.  Co.,  Altoona 


AMBRIDGE. 

This  borough  is  in  Beaver  County. 
Population  1910,  5,205;  1916  9,245. 

Sewerage  &  Refunding. 
4>-S'15  J-J     $40,000-.July  1  '34-'41 

Water  Plant  Purchase  Bonds. 
4».s'13  J-D$125,O00c.June  2  '18-'42 

Garbage  Plant  &  Paving. 

4Hs        $35,000 Various 

BOND.  DEBT  Oct  9  1916.  $200,000 
Assessed  valuation  1916. ..4. 578.037 
Tax  rate  (per  $1,000)  1916 $9.00 

INT.  at  Ambridge  Sav.  &  Tr.  Co 


4J-*s'03  J-D      50,000c.Dec  1  "18&'23 
(Baldwin    Dist.    liable    for   61.55%, 

$30,775;  Carrick  Sch.  Dist.  38.45% 

$19  225  ) 
4Hs'07  J-J       60,000.July'27'32&'37 
4J4s'09  J-D     16.000-.June  1  '29-'39 

(Part  every  5  years.) 
BOND.  DEBT  July  6  '14-.$115,775 

Slnklngfund 21,992 

Property  owned  by  dist 139,050 

School  tax  duplicate  1914..     46,500 
Sohooltax  (per  $1,000)  1914-.-$6.00 

INTEREST  on  first  Issue  payable 
at  Colonial  Trust  Co.,  Pittsburgh;  on 
second  Issue  at  First  Nat.  Bank  of 
Castle  Shannon;  on  3d  issue  at  First 
Nat.  Bk.  of  Birmingham  In  Pittsb. 


AMBRIDGE  SCHOOL  DIST. 

5s  '13     M-N$70,000..1918,  '23.  '28 

'33.  '38  &  '43 

BOND.  DEBT  May  9  '14. .$160,000 

Sinkiugfund 13.130 

Asses. val.'13(>_ to  3-5  act.)  3,815,000 

Population  in  1914  (est.) 7,000 

INT.  at  Ambridge  Sav.  &  Tr.  Co. 


BEAVER. 

This  borough  Is  in  Beaver  County. 

Paving  &  Water  Wks.  Impt. 
4Ms'14  ..-    $18.000 1917-1944 

Refunding  Bonds. 

4>_s'13J-D   $14,600 1917-1942 

4 Ms'  16  F-A     25,000 1919-1946 

Sewer  Bonds  (Part  due  ev   5  yrs). 
5s  '08     A-O   $25, 000c Oct  1  1936 

Paving  Bonds. 
4^s'll  F-A  $18,000..Aug   1  '17-'41 
5s  '14     J-J       17,500c 1917-1943 

Municipal-Building  Bonds. 
4Ms'll  F-A  $25.000. -Aug  1  '17-'41 
BOND.  DEBT  May  1914.  $154,920 
Assess,  val.  '14  (abt.3-5act)  2,950,000 
Tax  rate  (per  $1,000)  1912---$10.00 
Population  In  1910-- 3,456 

BEAVER  COUNTY. 

Beaver  is  the  county  seat. 

Bridge  Bonds. 
4s  '06     M-S$426,000r-Sept  1  '17-'32 
(Various  amts.  yrly.    V.  82,  p.  173.) 

4s  '10     J-J     $54,0000 1940 

BOND.  DEBT  Nov  14 '16  $480,000 
Assessed  val.  real  est., '16-48.610,227 
County  tax  (per  $1,000)  1916--S600 
PoDulatlon  in  1910 78,353 

INT.  payable  at  Treas.  office  and 
at  Harris,  Forbes  &  Co.,  N.  Y. 


ARMSTRONG  COUNTY. 

Kittanning  is  the  county  seat. 

Ford  City  Bridge  Bonds  (tax-free 

3"^s'14  F-A  $43,500r 1917-1926 

(Subject  to  call  at  any  time) 
BOND.  DEBT  Oct  1916-       $50,100 
Assess,  val.  '16  (1-3  act. ).16, 596.609 
State  &  Co.  tax  (per  $1,000 '16  -$6.00 
Population  in  1910 67,880 

INT.  at  Co.  Commissioner's  office. 


ARNOLD. 

This  borough  is  in  Westmoreland  Co . 

Improvement  Bonds. 

_s'06&'09     $16,500 1923&1934 

434s'10  ---      45,000 July  1  1940 

-s  '14     ...      30.000-.'24,  '34  &  '44 

TOTAL  DEBT  Oct  1915 $91,500 

Assess,  valuation  1915 2,000,000 

Boro.  tax  (per  $1,000)  1915- --$12.00 
Population  In  1910-- 1,818 


ARNOLD  SCHOOL  DISTRICT. 

School  Bonds  (Tax-free). 
4J^s'16  A-OI$47,000c.Apr  1   '21-'41 
\    13,000c  ..Apr  1  1945 

NET  DEBT  Apr  1916 $91,000 

Assess,  valuation 1,517.750 


ASHLAND. 

This  borough  is  in  Schuylkill  Co. 
Inc.  Feb.  13  1857.  Bonds  are  all  tax- 
free  to  holders.  Pop.  1910,  6.855. 

Refund  Improvement  Bonds. 
4s  '13     Jan    $26.000r_..Jan  3  al928 

Water-Improvement  Bonds. 
4s  '05     J-D   $12.000r.-Dec   1   al918 

4s  '16     A-O  $33,200 Oct  1   1936 

(Subject  to  call  after  Oct   1    1921.) 
BOND.  DEBT  Apr  7 '16--     $71,200 

Temporary  loans 5,500 

Assess. val.'16(3-5  to  %  act.)  1,402 .469 
Boro.  tax  (per  $1,000)  1916-..$10.00 

a  Subj.  to  call  5  vrs.  after  date. 

INTEREST  payable  at  Ashland 
National  Bank  or  Boro.  Treas.  office. 


BEAVER  FALLS. 

This   city   is  in   Beaver   Oounty. 
Inc.  as  a  borough  Nov.  9  1868;  as  a 
city  Jan.  5  1914. 
5s  Var   $18.000c 1924-1939 

Qarbage  Crematory  Bonds. 
4Hs        J-D    $12. 500c- June  1  '17-'38 

Disposal  Works  &  Refunding. 
4^s'15  J-J  $115,000. -July  1  '21-'43 

Sewer  Bonds. 
4Hs'13  A-OSllO.OOOc 1941 

Refdg.  Bds.  (tax  free  to  holder). 
4Ks'05  F-A  $18,000c 1916-1939 

Street  Bonds. 
4Hs'll  s-a     $12,600c-.Part  yearly 
BOND.  DEBT  July  3  1916  $105,500 

Floating  debt 41,500 

Assess,  val.  '16  (Yt  act.).__5,919,614 
City  tax  rate  (per  $1,000)  '16-$13.00 

INTEREST  at  Treasurer's   offlee. 
Pop.  1910,  12,192;  1916  (est.).14,000 


ASPINWALL. 

This  borough  is  In  Allegheny  Co 
Inc.  Dec.  28  1892.   Pop'n  1910,  2,592 

Funding  Bonds. 
4Ks'15  J-D  $22,000_-Dec  1   '20-'30 

Water  and  Light  Bonds. 
4Hs'97  J-J     $11, 000c Jan  11927 

Street  and  Sewer  Bonds. 
4Ms'99  J-J     $23,000c.-July  1  1928 

Refunding  Bonds. 
4Hs'08_J-J     $17,000c._July  1  1934 

Municipal-Improvement  Bonds. 

4J4s        A-O     $7. 500c Octll927 

4Hs'14  M-N  19.000 Nov  '17-'26 

BOND.  DEBT  Oct  12  '16-  $101,500 
Water  &  light  debt  (incl.)_       39,500 

Slnklngfund IS, 705 

Assess,  val.  (%  act.)  '16---3, 107,630 
Total  tax  (per  $1,000)   1915--S14.27 

INTEREST  payable  In  Pittsburgh 
at  Real  Est.  Sav.  &  Tr.  Co.  of  Alle- 
gheny, at  Fidelity  T.  &  T.  Co.  and 
at  First  Nat.  Bank,  Aspinwall. 

AVALON. 

This  borough  is  In  Allegheny  Co 
Bonds  tax  free  to  holders. 

Street  Bds.  (Int.  at  Avalon  Bank.) 
4)*s'08  A-O  $75.000c.Apr   1   '30-'37 

Funding  (Int.  at  Avalon  Bank.) 
4Ms'OSJ-r)   $10. 000c-.. Deo  2  1927 
BOND.  DEBT  Dec  31  '15.  $178,000 

Floating  debt. 26 .600 

Sinking  fund. 47.559 

Assessed  valuation  1916 4,750.1  10 

Tax  rate  (per  $1,000)  1916.. -$10. 00 
Population  in  1910 4,317 


BEAVER  FALLS  SCHOOL  DIST. 
Redeeming  and  Refunding. 

4Hs        J-D  f   $8,000 1917-1920 

I  24,000 1921-1928 

New  High  School. 
4HsM-N  $59,000c$5,000  ev.  2  yrs. 

6th  Ave.  School  Bldg. 
5s  F-A     $9 ,000c 1917-1925 

Library  Bonds. 

3Hs        M-N  $4,500c $500  y'rly 

BOND.  DEBT  Oct  1  1916-  $104,500 

Notes  outstanding 12,500 

Sinking  fund 10,571 

Assess.vai'16(abt.40%act.)5,919,614 
Tax  rate  (per  $1,000)  1916-.-$13.00 
Population  in  1916  (est.) 12,700 

All  above  bonds  tax-free  to  holder. 

INT.  payable  in  Beaver  Falls. 

BELLEFONTE^ 

This  borough  Is  In  Center  County. 
inc.   1801.  Population   '10.  4.145. 

Refunding  (Tax  free  to  holders.) 
334s        A-O  $47.500c.Apr  1  '19&'24 

4s  F-A       5.000c 1917-1921 

BOND.  DEBT  May  4  "16-     $93,000 

Floating  debt  (est). 45,830 

Sinking  fund 28,460 

Assess,  val.  (2-3  act.)  '16-  1,727.635 
Total  tax  (per  $1,000)  1916-  .-$35.00 

INT.  on  3Hs  at  Farmers'  &  Me- 
chanics' Bank  in  Phila.;  on  4s  in 
Belief  onte. 


BALDWIN  TWP.  SCH.  DIST. 

This  district  Is  In  Allegheny  Co, 


BELLEVUE. 

This  borough  Is  in  Allegheny  Co. 
Question  of  annexation  to  Greater 
Pittsburgh  defeated  Feb.  18  1908. 

5s  '93     ...      $2,000 

4^s'97  ...      23.000-.- 

4s  '02     ...      34.000.. 

Street  Bonds. 
4Hs'll&'12   75,000 

Impt.  Bonds  (Tax-free). 

4s  '05     --.    $70,000 

4Hs'08  J-D    100.000c.June  1  '19-'38 

4^s'16J-J     *50.000 1921-1946 

(Part  every  5  years;  see  V.  103,  p. 

1055,  for  maturity.) 

Sewer  Bonds. 

4s  '98     ...    $44,000 1917-1924 

4s  '99     J-D      40.000- Deo  '25  to  '28 

Borough-Hall  and  Fire-House. 
4s  '09  M-S  $25.000. -Sept  1  '35-'39 
BOND.  DEBT  Sept  1916.  $411,000 
Assessed  valuation  1916.. .9,349. 500 
Total  tax  (per  $1,000)  1914. .$15.50 
Population  In  1910 6,323 

INT.  on  bonds  marked  (*)  at 
Citizens'  Nat.  Bank,  Bellevue;  others 
at  the  Bellevue  Realty  Savings  & 
Trust  Co. 


BELLEVUE  SCHOOL  DISTRICT. 

High  School  Building. 

4Hs'14  ...    $174.000 

BOND.  DEBT  Jan  1913- -  $233,000 
Assessed  valuation  191.  $7,833,820 
school  tax  (per  $1,000)  1910.. .$7.00 

INTEREST   payable  at   Bellevue 
Realty  Savings  &  Trust  Co. 


Nov.,  1916.  | 
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BEN  AVON. 

This  borough  is  in  Allegheny  Co. 
Incorp.  in  1892.    Pop'n  '10,  1,828. 

Street-Improvement  Bonds. 
5s '93     M-N  $l,600c$400ylyto'23 

M-S       4,000c 1917-1924 

M-S     12,O0OcYearly  to  1925 

M-N      6,000c 1920-1931 

J-D     29,780c.June  1  '17-'35 

A-0  z25,000c 1917-1936 

4Hs'09J-D        9,000c 1917-1938 

4^s'10  M-S  zlO,0O0C--Sept  1  1930 

4J^s'13  A-O     30,000 1919-1936 

BOND.  DEBT  Oct  1  1916-  $133,500 

Sinking  fund 25,909 

Assess,  vai.  '15  (80%  act.)-3,091,710 

Boro  tax  (per  $1,000)  1915 S9.00 

INT.  at  Pittsburgh  Trust  Co 
x  Tax  free  to  holders. 


5s  '97 
4s  '00 
5s  '04 
5s  '06 
5s  '07 


Bonds 


BERKS  COUNTY. 

Reading  is  the  county  seat 
are  tax-free  to  holders. 
3J^s'12  M-NS360.000c.Yrly  to  1924 
BOND.  DEBT  Oct  1916--  $360,000 

Sinking  fund 40,000 

Assess,  vai.  real  estate..  103 ,965, 960 

Assess,  vai.  personal 32,689,517 

(Real  est.  assess,  at  abt.  70%  act.) 

State  &  Co.  ta  x (per  $1,000) $3.00 

Population  In  1910 183,222 

INT.  at  Reading  Nat.  Bank. 


BETHLEHEM. 

This  borough  Is  in  Northampton 
and  Lehigh  Counties.  Incorporated 
under  Act  approved  Men.  6  1845. 
Voted  to  become  city  of  third  class 
Nov.  2  1915.  All  issues  are  tax-free 
to  holders.  Annexation  of  West 
Bethlehem  authorized  by  vote  Aug.  9 
1904.  Debt  of  consolidated  borough 
follows: 

Fire-Department  Bonds. 

4Ms'16  —    $15,000 Nov  1  1921 

(Redeemable    after    Nov    1    1917.) 
Refunding  Bonds. 

4Hs'15  ...    $37,000 Jan   2  1945 

(Subject  to  call  after  1925) 

4s  '16     A-O     75,500 Apr  1   1946 

(Subject  to  call  beginning  in  1926.) 

Water  Bonds. 
4s  '12     M-N  850.000c- -_Mav  1  1942 

(Subject  to  call  beginning  1922 
4s  '14     F-A  $15,000... Aug  la  1944 

Street  Bonds 
4a  '97     M-S  $43,500c-.-Sept  1  1927 
(Optional    beginning    1902.) 

4s  '16     --.      32,000 June  11924 

(Subject  to  call  after  June  1  1917.) 

Borough-Improvement  Bonds. 
4s  '07  M-N  $36.000c-.-Nov  1  1937 
Old  Boro.  of  Bethlehem  Bonds. 
4s  '90  A-O  $8,000c..Apr  1  xl920 
4s  '09  A-O  15,000c- -Apr  1  zl939 
Boro.  of  W.  Bethlehem  Bonds. 
3Hs'00  F-A  $2, 100c- -Feb  1  al930 
3Hs'01  J-D  5.000c--Junel  ol931 
3Hs'0.3  F-A  4.000c- -Aug  1  ol933 
BOND.  DEBT  Oct  I  1916-  $302,600 

Water  debt  (included) 65,000 

Floating  debt  (est . ) 1 5 ,  000 

Sinking    funds 18,815 

Assess,  vai.  '15  (60%  act.)_8,444,56i 
Total  tax  rate  (per  $1,000)  1915 — 
Northampton  County  side. -$21. 00 

Lehigh  County  side 21 .00 

Population  in  1910 12,837 

a  Subj.  to  call  10  years  after  date; 
x  15  years  after  date. 
INT.  payable  at  office  of  Treas. 


BRADDOCK. 

This  borough  is  in  Allegheny  Co. 
Inc.  June  8  1867.  Pop.  '10.  19.357. 
4>^s*13  J-D$150. 000- -Yearly  tol927 

Funding  &  Street-lmpt.  Bonds. 
4s  '05     M-N$106,000c-Yrly  in  Sept 

Reservoir  Bonds. 
4Ms        M-S  $54,000c-Yrly   in   May 

Funding  &  Improvement  Bonds 
4s  J-J     $56,000c-Yrly    in    Jan 

Improvement  Bonds. 
4>^s        A-O  $45,000- Yrly     in     Oct. 
TOTAL  DEBT  Apr  1916-     $411,000 
Tax  vai.  '15  (\i  actual) -.12,684,190 

City  tax  (per  $1,000)  1915 $8.50 

Population  1910 19,357 

INT.  at  Borough  Treasurer's  office. 

BRADDOCK  SCHOOL  DISTRICT. 

4Ms'14  M-N$226.000c-May  1  '17-44 
(See  V.  98,  p.  1181,  for  maturity.) 
NET  DEBT  April  1915--.  $389,000 
Assess,  vai.  '13  (2-3  act.).  12,096,610 
School  tax  (per  $1,000)  1912. ..$7.00 
Population  in  1913  (est.) 19,500 


BRADFORD. 

This  city   is  in  McKean  County. 
Inc.  Jan.  14  1879.    Pop'n '10. 14.544. 

Improvement  Bonds. 
3Ms'01  M-S     $5, 500c. $1,000  yearly 

4s  '09     J-J     $30, 000c Jan  11930 

(Subject  to  call  after  Jan.  1  1914.) 

Bridge  &  Pav.  (opt.  Apr.  1  '16). 
4^s'll  A-O  $16,000c.._Apr    1  1934 

Water  Bonds  (opt.  after  1914). 
4s  '09     J-J     $19,500c.July  1  '17-'21 

Refunding  (opt.  Jan.  1  1918). 
4Ks'13  J-J     $15,000c...Jan   1   1933 

City-Building  Bonds. 
4s  Apr  $10, 000c 1926 

Congress  Street  Bonds. 
3^s'06  F-A     $5.500c..Jan  1  ,17-,40 

4s  '15     ...        8,000 

BOND.  DEBT  Oct  1  1916.  $109,500 
Sinking  fund  (cash  &  bonds)  71,360 
Assess,  vai.  '16  (50%  act.),  5,550,000 
Tax  rate  (per  $1,000)  1916 $14.00 

INT.  at  City  Treasurer's  office. 


BETHLEHEM  SCHOOL  DIST. 

334s        J-D   $22,000. 1931 

3Hs        A-O     47,800 1922 

4s  '11     J-J      54,000 July  1  1941 

(Optional  after  July  1  1921.) 
BOND.  DEBT  Oct  1916--  $123,800 

Assess,  vai.  1916 9,176.863 

School  tax  (per  $1,000)  1916— .$9.00 
Population  in  1914  (est.) 14,500 

Bonds  are  tax-free  to  holder. 

INT.  at  Lehigh  Valley  Nat.  Bank, 
Bethlehem. 


BLAIR  COUNTY. 

Holidaysburg  is  the  county  seat 
All  of  the  bonds  are  tax-free  to  holder 

Impt.  Bonds  (opt.  after  1917). 
4s  "07     J-J  $200,000r Jan  1  1927 

Bldg.  Bonds,  (opt.  after  1915). 
3.65s'05F-A$160.000r.--Aug    1  1935 
BOND.  DEBT  Oct  7  1916    $360,000 

Sinking  funds 23,358 

Assessed  valuation  1916.-47,819,879 
County  tax  (per  $1,000)  1916. .$5.00 
Population  in  1910 108.858 

INT.  at  County  Treasurer's  office. 


BRADFORD  SCHOOL  DISTRICT 
Building    Bonds. 

4Kg'15A-0  *$70,000c.due  $2,000  & 

$3,000  in  alternate  years. 
5s  ...      $4, 500c. $2,500  yearly 

*  This  issue  is  tax-free. 
BOND.  DEBT  Oct  1916..     $81,000 

Sinking  fund... 11,000 

Assessel  vai.  1916.. 5,340,000 

School  tax  (per  $1,000)  1916.. $15. 00 

Population  in  1915  (est.) 15,000 

INT.  at  Dist.  Treasurer's  office. 


BRISTOL. 

This  borough  Is  in  Bucks  County. 
Inc.  1720.     Population  1910.  9,256. 

Refunding  Bonds  (opt.  beg.  1933) 
4s  '13     A-O     $9,000 Oct  1   1943 

Water  Bonds  (Tax-free). 
4J4s'12  F-A$100,000c.Feb   1   ,22-'42 

Sewer  Bonds  (Tax-Free.). 
4Hs'll  A-O   $63,000.cApr    1  '21-'40 
BOND.  DEBT  Nov  12  '16.  $172,000 
Assessed  vai.  1916  (est.)... 3,300,000 
Tax  rate  (per  $1,000)  1913-..$19.75 

INTEREST  at  Bristol  Trust  Go. 


BLAIRSVILLE  SCHOOL  DIST. 

4^s'15  A-O  $60,000.-Apr  15  '20-'42 
($8,000  in  1920  &  1925,  $10,000  1930, 
1934  and  1937  and  $14,000  in  1942) 
No  other  debt  Nov.  13  1916. 
Assessed  valuation  1916.. .$979, 548 
Real  value  (est.) 2,900,000 


BLAKELY. 

This  borough  is  in  Lackawanna 
County.  Bonds  are  tax-free.  Bor- 
ough owns  its  electric  light  plant  (in- 
ventory Jan.  1  1915,  $62,035). 

Building   Bonds. 

5s  '14     J-D     $8.000 Dec  1  1924 

(Subject  to  call  after  Dec.  1   1916) 

5s  '15     F-A  $15,000 Aug  1  1940 

(Subject  to  call  after  Aug.  1  1920) 

Improvement  Bonds. 

5s  '10     M-S    $9,000 Sept  1  1920 

5s  '13     M-N     9,000 Nov  I  1920 

(Subject  to  call  after  Nov  1   1914) 

Refunding  Bonds. 

4^s'09  F-A  $10,000 Feb  1  1919 

BOND.  DEBT  Jan  18  '16.     $56,000 

Sinking  fund 6,389 

Assass.  vai.  '16  (70%  act.).3,770.s66 

Boro.  tax  (per  $1 .000)  1916 $6.00 

Total  tax  (per  $1,000)  1916.. -$24  00 
Population  in  1910 -.-5,345 

INT.  at  Peckville  Nat.  Bank, 
Peckville. 


SRQOKVILLE. 

This  borough  Is  in  Jefferson  County 
General  Boro.  Bds.  (Tax-free). 

4s  M-S  $25,400 1935 

(Redeemable  any  time  aft.  Mar.  '17.) 

Water-Works-Purchase  Bonds 
5s  "12  J-J  $99.200c-.Jan  1  '17-'38 
(Unpaid  bonds  opt.  aft.  Jan.  1  '17.) 
GEN.  BD.  DT.  Oct  1 '16-.  25,400 
Water  debt  (additional)...  99,200 
Assess,  vai.  '16  (60%  act). 1,404,730 
Tax  rate  (per  $1,000)  1916. ..$12. 00 
Population  In  1910 -3,003 

BROWNSVILLE^ 

This  borough  is  in  Fayette  County. 
Incorp.  in  1814.     Pop'n  '10.  2.324. 

Tax  Free  Bonds. 

4J^s'16  M-S  $19.000 

(Due  $4,000  in  15  yrs.  and  $5,000  in 

20,  25  and  30  yrs.) 

Funding  &  Impt.  Bonds. 
5s  M-N      $500c 1917 

Street-Improvement  Bonds. 

4s  A-O  $17, 000c 1917-1933 

4Ks'll  M-N   35,000c.  1921. '31  &  '41 

BOND.  DEBT  Oct  1915 $53,500 

Floating  debt 10,289 

Sinking   funds 5,282 

Assess,  vai.  ()4  act.)  '15 971.000 

Boro.  tax  (per  $1,000)  1915--.$16.00 
Total  tax  (per  $1,000)  1915. .$33. 50 

INT.    payable   in   Brownsville   <»t 
Monongahela  Nat.  Bank. 


BUTLER. 

This  borough  is  In  Butler  County. 
Inc.  1817.     Population  1910.  20.7282 
Bonds  are  tax-free  to  holder. 
4s  '08     J-D      $9. 000c. $7, 000  yearlv 
4s  '07     J-D      30,000c 1924-1928 

Street-Improvement  Bonds. 
4s  '06     J-D    $20, 000c 1922-1924 

Viaduct  Bonds. 
4^s'14  -.-    $90.000--- -. 

Funding  Bonds  (opt.  beg.  1926). 

4^s'll  J-J     $50,000 1929-1938 

BOND.  DEBT  May  1916-.$319,000 
Assessed  valuation  1915.-10,547,000 
Tax  rate  (per  $1,000)  1915. -.$11. 50 

INT.  Is  payable  In  Butler. 


BUTLER  COUNTY. 

Butler  is  county  seat. 

County  Bonds. 
4s  A-O  $55 ,000c. $10,000  yrly 

4s  M-N   16,000c. .Part  yoarly 

4s  J-D       7.000c.-   2,000  yrly 

TOTAL  DEBT  Apr  7  '16.         90,000 

Sinking  fund. 3.500 

Assessed  valuation  1915.-27,000.000 
(Assessment  40  to  50%  actual  value.) 
State  &  Co.  tax (pcr$  1,000)  '15-$9.00 
Population  in  1910 -.72,689 

INT.  payable  at  Treasurers  office. 


BUTLER  SCHOOL  DISTRICT. 

Bonds  are  tax-free  to  holder. 
4s  '07     M-S  $56,000cSep2'17,'22,'27 
4s  '09     M-S     25.000cMch  1  '19  &  '24 

3J^s'00  F-A     32.000c 1921-1931 

3>$s'01  J-D        6,000c. 1922 

3s  '01     M-S     39,000c    1931 

(Optional  beginning  1916.) 

4s  '10     M-N    50,000c 1940 

(Subject  to  call  $15,000  in  10  years, 

$15,000  in  15  years  and  $20,000  In 

20  years.) 
4Ms'_12  A-O     25 ,000c. Apr    15  1942 
(Optional  after  5,  10  and  15  years.) 
4*s'12  A-O  /$5, 000c. ..Apr   1  1922 
A     ,„  \20.000c_Aprl  '27&'32 

4s  '16     s-a     285,000...    . 
BOND.  DEBT  Oct  1916.     $529. 000 

Sinking:  fund _  65  559 

Assessed  valuation  1916. .10,939. 933 
(Assessment  30  to  50%  actual  value) 

Population  in  1915  (est.) 30,000 

School  tax  (per  $1,000)  1916. .$10.50 

INTEREST  payable  at  Guaranty 
Safe  Dep.  &  Tr.  Co..  Butler. 

canonsburg! 

This  borough  is  in  Washington  Co. 
Inc.  1802.     Population  1910,  3,891. 

4Ms'16  M-S    30,000 

zFunding  Bonds. 
4Ms'13  M-S  $12. 000c. —Mar  1  1925 

xGeneral   Bonds. 
4s  J-D    $13,500c.Deo  18  '16-'25 

zPaving  Bonds. 
4Hs        M-N  $24, 000c Mch   1  '17-'28 

Sewer  Bonds. 
4s  J-D    $22,500c.Dec    1  '17-'27 

4Hs'08J-D      z3,800c    

TOTAL  DEBT  Mav  1916.     $79,300 

Assess,  vai.  (4-5  act.)  1915.2,740,605 

Tax  rate  (per  $1,000)  1915.. .$12.00 

INT.  at  Borough  Treas.  office. 

x  Tax  free  to  holders. 


catasauqua. 

This  borough  Is  In  Lehigh  County. 
_  Refunding  Bonds  (Tax-Free). 
33^s'07s-a       S9 ,000c... 1927 

Bridge  Bonds  (Tax-Free). 
3Hs05s-a       $7, 500c 1935 

Water-Works  (Tax-Free). 
4s  09-10  s-a  S82.300c_-19.30  &  1940 
BOND.  DEBT  Oct  9  1916.. $98,800 
Assess,  vai.  '16  (40%  act.). 2,695, 132 

Boro  tax  (per  $1,000)  1916 $7.70 

Population  In  1910 5,250 

INT.  at  Nat.  Bank  of  Catasauqua. 


carbon  county. 

Mauch  Chunk  is  the  county  seat. 

Bridge  Bonds  (opt.  beg.  Jan.l  '18) 

4J^s'13J-J    $50,000 Jan   1    1943, 

TOTAL  DEBT  May  1915.. .$72,750  5s  '96 
Assessed  valuation  1914-$27,646.350  4s  '99 
County  tax  (per  $1,000)  1914- -$2.50  4s  '01 

Population   1910 52,846  i  5s  '04 

4J^s'07 


CATASAUQUA  SCH.  DIST. 

This  district  is  in  Lehigh  County. 
4s  '11     J-J     $39, 100c... July  1  1941 

(Subject  to  call  July  1    1916.) 
4s  '12     J-J       30.000c_.July  1  1942 

(Subject  to  call  July  1  1922.) 
BOND.  DEBT  Oct  9  1916.     $69,100 

Floating  debt 1,301 

Sinking  funds. 7,984 

Assessed  valuation  1916. -.2, 695, 182 
School  tax  (per  $1,000)  1916.. $10. 50 
Population  in  1913  (est.) 5.500 

INT.  at  Nat.  Bank  of  Catasauqua. 


CHAMBERSBURG. 

This    borough    is    the    capital 
Franklin  Co.     Inc.  1784. 

3Hs'03  A-O  $20,0000 Apr  1  1933 

(Subject  to  call  after  April  1   1908.) 

Impt.  Bonds  (part  due  every  5  yrs.) 
4Hs'10  J-D$270,500 1920-1940 

Ref.  Bonds  (opt.  aft.  1909). 
3.8s'99  J-J     $90.500c_.Julv  1  1919 
BOND.  DEBT  May  1916-  $370,500 

Assessment  notes 25,062 

Other  notes 27.640 

Assess,  vai.  '15  (2-3  act.)..6,621,000 
Boro  tax  (per  $1,000)  1915...$13.00 

Population  In  1910 11,800 

INT.  at  Nat.  Bk.  of  Chambersburg. 


or 


CARBONDALE  SCHOOL  DIST. 

A  district  in  Lackawanna  County. 
4Ms'16  J-D$150,000c .$25,000  on 
June  1  '21,  '26,  '31,  '36,  '41  &  "45. 
INT.  at  Liberty  Discount  &  Sav. 
Bank,  Carbondale. 


Is 


CARLISLE. 

This  borough  is  in  Cumberland  Co. 

...    $12.500 Jan    1  1924 

...       18.200 Apr   1  1924 

7,500 May  1  1926 

4s  ...       17.000 Mar  1  1927 

4s  ...      76.500 July  1  1941 

General  Borough  Purposes. 
4s  J-J      $2.800c— July  1  1921 

Funding  Bonds. 
4s  A-O  $13.000c—  .April  1  1923 

4s  J-D      14. 300c...  Dec  1  1923 

4s  A-O     10,800c...  April  1  1925 

Steam-Roller  Bonds. 

4s  J-D  $8. 000c June  11922 

BOND.  DEBT  Apr  2  '15.. -$195,600 

Floating  debt 71,265 

Sinkingfund 16.695 

Assess,  vai.  (2-3  act.)  '10--4.395.540 
Total  tax  (per  $1,000)  1910---$19.00 
Population  in  1910 10,303 

INT.  at  Farmers'  Tr.  Co..  Carlisle. 


CARLISLE  SCHOOL  DISTRICT. 

Building  Bonds  (Tax-free). 
4s '14  J-J  $92.000c-. July  1  1944 
(Subject  to  call  beg.  July  1  1924.) 
BOND.  DEBT  Oct  1916--  $102,000 
Assessed  valuation  1916-— 4,743.851 
Tax  rate  (per  $1,000)  1916 $8.00 

INT.  payable  at  Farmers'  Tr.  Co., 
Carlisle. 


CARNEGIE. 

This  borough  is  In  Allegheny  Co. 
Bonds  are  tax-free  to  holders. 

Funding  Bonds. 
4Hs'09  J-J       $8,000-  -July  1  '17-'18 

General-Improvement  Bonds. 

4Hs'03J-D    $23.000 Junell933 

4s  '05     A-O     50.000 Apr  1  1935 

Sewer  Bonds. 
4J^s'98  J-D    $30,000. 
4Hs'01  J-J       20,00c- 
4Hs'09J-J       10,000- 

Street  Bonds. 
4Ms'98  J-D    $25,000- 

4}^s'01  J-J       10,000 Jan    1  1926 

4j^s'09  J-J      90,000     July  1  '21-'38 

General  Municipal  Bonds. 
4Hs'97  M-S  $12,000.-.Sept  15  1921 

4J^s'09  ...        3,000 

BOND.  DEBT  May  17  '16.9285,000 
Assessed  valuation  1915.- -7,036.960 
Tax  rate  (per  $1,000)  1915-.-$10.00 
Population  in  1910 10.009 

INT.  at  First  Nat.  Bank.  Carnegie. 


CHARLEROI. 

This  borough  Is  In  Washington  Co. 
Inc.  Feb.  8  1892. 

2$2,300 1917 

Z63.000 1929 

211,000- 1925 

32,000. 1932 

16.000 

4Hs'14  J-J     175.000 July  1  1944 

Refunding  &  Street  Bonds. 

4J^s'13  J-J    $17,000 July  1  1938 

BOND.  DEBT  May  15 '16-$211,200 

Sinkingfund 19.704 

Assess,  vai.  '15  (60%  act.) .3,502.896 
Boro  tax  (per  $1,000)  1916...$12.00 
Popula'n   1910.  9,615;    1916,   11,135 
INT.  at  Bank  of  Charleroi. 
x  Tax-free  to  holders. 


CHARLEROI  SCHOOL  DIST. 

Bonds  are  tax-free  to  holders. 

($3, 000c..  May  1  1919 
4Ms'04  M-N  {  12,000c  Mayl'22'25'31 

I  5.000c -.May  1  1928 
4^s'12  J-J  66,0OOc.July  1  '17-'42 
(See  V  94,  p   1641.  for  maturity.) 

-s  '04     ...    $16,000 

-s  '06     ...        6,500 

-s  '07     ...      22,000 

43^s'16  J-J     /   8,000  — -.1944 

118,000 1945-1946 

BOND.  DEBT  Apr  8  1916-  $157,500 

Assessed  valuation  1915 3,504,795 

School  tax  (per  $1,000)  1915--$15.00 
INT.  at  First  Nat.  Bank,  Charle- 
roi, and  Dist.  Treasurer's  office. 


—  .Junel  1923 
.--Jan  1  1931 
-July  1  '19-'20 

..Junel  1928 


4s  '09  J-J 
4Hs'10  J-J 
4Ks'll  J-J 
4s  '16 


CARRICK. 

This  borough  Is  in  Allegheny  Co. 
Inc.  June  21  1904.     Pop'n '10.  6,117. 

x  Street  and  Funding  Bonds. 

4s  '16     M-S$125,000 1921-1946 

(See  V.  103,  p.  680,  for  maturity.) 

General  Impt.  Bonds. 
4s  ...    $10.000. -Jan  '20  &  '25 

Street  Impt.  Bonds. 

4s  ...     ($3,000 Oct  1920 

t   6,600.. Oct  '25  &  '30 

Sewer  Bonds. 
4s        ...     ($50.000. _. Jan  '21  &  '26 
\   50.000-.-Jan  '31  &  '30 

Park  &  Equip.  Bonds. 
4J^s'13  J-D   $40.000.. Dec  1 '18  and 
every  5  years  thereafter 

Impt.  &  Sewer  Bonds  (Tax-free). 
4^s'll  M-N$02,000cNovl  1921-'41 

(Part    due    every     5    years.) 
TOTAL  DEBT  Sept  1916.  $329,000 
Assess,  vai.  •]()  (80%  act.) -6, 954, 320 

x  Tax-free  t<>  holder. 

INT.  on  bonds  of  1915  at  Oarrick 
Bank,  on  others  at  Iron  &  (ilass  Dol- 
lar Sav.  Bank.  Pittsburgh. 


CHESTER. 

Chester  is  situated  In  Delaware  Co. 
Incorp.  1866.     Pop'n  1910,  38.537. 

4}^s'14J-J§  ($15,000 July  1  1920 

1   60.000.'28.   '36  &   '44 
§  Refunding  Bonds. 

33^s'99  J-J  $176.000c July    1929 

4s  '07     J-J     200, 000c ..July  1  1937 
(Subject  to  call  July  1   1917.) 

Sewer  assess.  5s §$2,600 

§City  Bonds. 
3Hs'03  A-O  $60.000c.Apr  1  '23  &'33 
3«s'04  J-J       70.000c. -July  1  1934 
70,000c.  .Jan    1  1939 
200.000c.July  1'20&'25 
300.000cJ'lyl'30-'35-'40 

100,000 July  1  1946 

BOND. DEBT  Mar  31'16.$1, 151,000 
Assessment  debt  (add'l)..       155,600 

Sinkingfund 205,640 

Assessed  valuation  1916.-21,370,070 
City  tax  (per  $1,000)  1916  ... $1000 
Total  tax  (per  $1,000)  1916-—  20.80 
Population  In  1910  (Census) -.38.537 
§  Tax-free  to  holders. 

CHESTER  SCHOOL  DISTRICT. 

4^s'12  M-N/$20.000-  — May  1  1932 
1   60.000-J'nel  '37&-12 

High-School  Bonds. 
3Hs'01  J-J  $125.000c. .July  1  1931 
4s  J-D      30,000r_._  May  1  1934 

Refunding  Bonds. 
4V*s'13  J-D  $75,00OcJ'nel  '32,'37&42 
BOND.  DEBT  Mav  1916-*$396.500 
Assessed  valuation  1915.-19.872,464 
School  tax  (per  $1,000)  1915- —  $7.00 

Bonds  are  tax-exempt. 

INTEREST  is  payable  at  the  Dela- 
ware County  Trust  Co.  In  Chester. 

*  Includes  $86,500  of  District  bds. 
held  as  investment  in  sinking  fund. 


CLAIRTON  SCHOOL  DISTRICT. 

This   district   Is   In   Allegheny   Co. 

414s        J-D  $51 ,500c Tax-free 

4}^s       F-A    60,0()()c Tax-free 

4!^s        A-O     20.000c Tax-free 

TOTAL  DEBT  May  L916-  si  1  1.500 
Assessed  valuation  1915.  - -5.500,000 

INT.  at  Union  Tr.  Co.,  Clatrton. 


CLARION  COUNTY  POOR  DIST. 
County  Home. 

Is  J-J      557.0000   .Tulv   1    '17-26 

BOND,  DEBT  Jan  4  1916-    $52,000 

Assess,  vai.  "16  Ci  act.).. -9,500,000 
Poor  &  bund  tax  (per  M)  '15  .$3.60 

Population  in  1910 36,638 

INT.  paid  at  Co.  Treas.  office. 
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CLINTON  COUNTY. 

Lock  Haven  Is  the  county  seat. 

Refunding  Bonds. 

4s  J-D   $58.600c    al931 

4s  M-S    39.400c    al931 

4s  A-O     17.000c    ol930 

4s  A-O     49.000c    zl920 

4s  J-J      28.500c    rl920 

BOND.  DEBT  Jan  3  1916  §192.500 
Assessed  valuation  1915- .  1 1 ,071.087 
(Assessment  from  1-3  to  4-5  act.  val.) 
Tax  rate  tpt-r  $1,000)  1915---  $7.00 
PoDulatlon  In  1910 .31.545 

a  Opt.   10  years  before  maturity; 
i  at  any  time. 

INT.  payable  at  Co.  Treas.  office. 

COAL  TWP.  SCHOOL  DISTRICT 

This  district   (P.   O.  Shamokin)   is 
in  Northumberland  County. 

Funding;  Bonds. 
-1 '   slti  J-DS178.000-.June  1  '17-'46 
(See  V.  102.  p.  2272.  for  maturity.) 


Guarantee  Tr.  &  Safe  Dep.  Co. .Phil. 
on  1  '.,s  of  1916  at  Penn.  Co.  for  In- 
surance on  Lives  &  Granting  Annui- 
ties. Phlla. 


COATESVTLLE. 

This  borough  is  in  Chester  County. 
Inc.  in  1867.     Pop'n  '10,  11,084. 

Water  and  Sewer  Bonds. 
3  Hs03  J-J     S25.000r__July  1  '17-28 
4MV12  M-N   25.000 Nov  1  1942 

Refunding:  Bonds. 
4s  '11     J-J     $76,500c--July  1  1941 

Improvement  Bonds. 
4.4s00  J-J     $16.000r    1930 

Water  Bonds. 
4s '97     J-J     $11.000r_-_Jan    11927 

4s  '96     J-J         6.700r 1926 

4Ms'14  ___    182.000 

BOND.  DEBT  May  15  '16-$345,700 
Assess,  val.  (M  act.)  '16---6.504.740 
Total  tax  (per  $1,000)  1916-- -$20.00 

INT.     on    refunding    and    water 
bonds  at  Treasurer's  office. 


COATESVILLE  SCHOOL  DIST. 

3Ms        A-O  $15, 000c-. Oct  1  '17-'31 

4.40s       F-A     15.000c-..  Feb    1  1926 

(Subject  to  call.) 

4s  A-O     15,000c 1924-1938 

4s  '06     J-J       21.000c.--Jan    1  1937 
(Subject  to  call  $1,000  yearly  begin- 
ning Jan    1    1908) 

4Ms'12J-J       36,000c 1928-1942 

4Ms'15  J-J     111.200c 1917-1945 

BOND.  DEBT  Oct  1916--  $215,500 

Sinking  funds... 11,000 

Assess,  val.  (2-3  act.)  '16.-6.502.740 
School  tax  (per  $1,000)  1916-.$10.00 

Population  in  1916  (est.) 15,500 

INTEREST  is  payable  at  National 
Bank  of  Chester  Valley.  Coatesville. 


COLUMBIA. 

Columbia  is  In  Lancaster  Co.  Inc. 
April  1814.  Bonds  are  tax-free  to 
holder.     Population  1910.  11.454. 

Refund.  Bonds 

3Ms'99  J-J    $74,000r 1929 

(Subject  to  call  after   1909) 

4sg'16J-J    $65.000c Jan  11946 

(Subject  to  call  after  Jan  1  1926.) 
BOND.  DEBT  Oct  7  1916.  $135,000 

Floating  debt 12,000 

Sinking  funds 4.859 

Assessed  val.  (real  est.)  '16  $3,653,192 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1916---$19.50 

INT    at  the  Columbia  Trust  Co. 


COLUMBIA  COUNTY. 

Bloomsburg    is    the    county    seat. 

Bridge  (Int.  at  Bloomsburg). 
4s  A-O  $108.992c  .. .1917-1932 

Refunding  (.Int.  at  Bloomsburg). 

4s  '09     J-J     i  $4,000 1920-1923 

110.000 1935-1936 

Funding  (Int.  at  Bloomsburg). 

4s  '07     s-a       $2.080c.-. 1917 

4s '13     F-A     20,000c 1938-1941 

BOND.  DEBT  Aug  1913.     $200,000 

Assess,  val.  '12  (abt.) 14.000,000 

County  tax  (per  $1,000)  1912. .$5.00 
Population  in  1910-. 48,467 

CONNELLSVTLLE. 

This  city  is  in  Fayette  County. 
Incorp.  as  a  borough  1806  and  as  3d- 
class  city  in  191 1 .  In  1909  absorbed 
the  boroughs  of  Connellsville  and 
New  Haven.  Population  '10,  12,845. 

zStreet  Bonds  (Opt. after  5  years). 
4s  F-A     $3, 000c    1917 

z  Funding  &  Street  Bonds. 

4Mg'15J-J  /$30,000r 1920-1925 

1   70,000r 1926-1935 

z Refunding  Bonds. 
3Ms        F-A  $ll,000c    .1924 

(Subject    to    call    after    5    years) 
4Hs'08  A-O  $47,500 Oct    1  1933 

x  West  Side  Bonds. 
5s  ._-    $12.000--. 1929 

Sewer  Bonds  (Opt.  after  5  years). 

4s  M-N$25,000c    1920 

TOT.  DEBT  Dec  31  1915.  $195,500 
Assessed  val.  '15  (1-3  act. ).5. 114, 226 
Total  tax  (per  $1,000)  1915-- -$14.00 

x  Tax-free  to  holders. 


CONNELLSVILLE  SCH.  DIST. 

Bonds  are  all  tax-free  to  holders 
5s  g '08  J-D  $3,000c..Dec  1  '17-'18 
4Ms'05J-D  13,000c. Dec  1  '17-'19 
(See  V.  81.  p.  1624,  for  maturity.) 
4Ms'10  A-O  J$30, 000c. Oct  1  '22-'27 
\  4, 000c. ..Oct  1  1928 
4s  M-S       2,250c. Sept    '17-'19 

4J£s'15  M-N  30,000. .May  '25-'31 
4Us'16  J-D  250,000. -June  1  '36-'45 
BOND.  DEBT  Oct  9  1916.  $338,000 

Floating  debt 13,000 

Sinking  funds 28.538 

Assess,  val.  "16  (1-3  act.).. 5, 197, 534 
School  tax  (per  $1,000)  1916-.S20.00 
Population  in  1916  (est.) 15,000 

INT.  on  bonds  due  1917-1918  at 
Title  &  Trust  Co.  of  West  Penn  in 
Connellsville;  on  bonds  due  Dec.  '17- 
'19  at  Safe  Deposit  &  Tr.  Co.,  Pitts- 
burgh; on  4Ks  of  1910  at  First  Nat. 
Bank,  Connellsville;  on  4s  due  1917- 
1919  at  Citizens'  Nat.  Bank,  Con- 
nellsville;  on   4^s   due    1925-31    at 


CONSHOHOCKEN. 

This  borough  Is  In  Montgomery  Co. 
Bonds  are  tax-free  to  holder. 

Street  Bonds. 

4s  ...    $32.000. 1931 

4s  ...       14,000 1936 

4!4s        ...      45,000 1940 

4>is        ...      70.000 .1941 

4^s'14  ...      12.000 1935 

4Jms'13  ...      27, 000c. Apr   1   '28-'43 

(Part  every  5  years) 
BOND.  DEBT  Apr  12  '16-  $200,000 

Sinking  fund 18.715 

Assess,  val.  '16  (30%  act.). 3,313,035 

Boro.tax  (per  $1,000)  1916 $8.50 

Population  In  1910 7,480 

INT.  payable  part  at  First  Nat. 
Bank,  Conshohocken,  and  part  at 
Guarantee  Tr.  &  Safe  Dep.  Co..Phila. 

CONSHOHOCKEN  SCH.  DIST. 

Bldg.  &  Fund.  Bds.  (tax-free). 

4Hs'13  M-N    $63 ,000c. .1923-1943 

(Part  each  5  years) 

4s  '16     M-N  $5,800 1936 

(Optional   after    1926.) 
BOND.  DEBT  Oct  1916..     $68,800 

Floating  debt 7,000 

Sinking  fund 9,700 

Assessed  valuation  1916. -.3,250,000 

Tax  rate  (per  $1,000)  1916 $8. 00 

Population  in  1914  (est). 7,000 

INT.  at  Tradesmen's  Nat.  Bank, 
Conshohocken. 

CORAOPOLIS. 

This  borough  is  in  Allegheny  Co. 

4Ms        A-O  $26.500 1926&1927 

4s  J-J       43,000. 1930 

4s  A-O     48,000.. 1926 

4s  J-D      20,000 1932 

Improvement  Bonds. 
4Ms'07  J-J     $40.000c..July  15  1937 

Street  &  Sewer-Impt.  Bonds. 
4Ms'0S  J-J     $20,000c_.July  1  1938 
BOND.  DEBT  Oct  10  '16.  $226,000 

Floating  debt. .  _ 36,573 

Sinking  fund  (about) 57,605 

Assess,  val.  .16  (60%  act.). 5,220.200 
Total  tax  (per  $1,000)  1916...$19.90 
Population  In  1910.. 5,252 

INTEREST  payable  at  Coraopolls 


COBBY. 

This  city  Is  in  Erie  Co.     Inc.  1896. 

4s  '15     J-J      $9,500 July  1  1935 

(Subject  to  call  after  July  1  1920.) 

Refund.  Bonds  (Opt.  beg.  1904). 

4s  '99     M-N  $57, 200c May    1929 

BOND.  DEBT  Apr  7  1916.    $66,700 

Bonds  in  sinking  fund 36,700 

Assessment  debt  (add'l) 16,600 

Assess,  val.  '16  (60%  act.). 2,524, 285 
Total  tax  (per  $1,000)  1916... $14.00 
Population  In  1910 5,991 

INT.  payable  at  City  Treasury. 


CBAFTON. 
This  borough  Is  In  Allegheny  Co. 
Improvement  Bonds. 
4Ms'15  J-J    $35.000..JuIy  1  '39-'42 
Sewer,  Street  &  Funding  Bonds- 

f$5,000c.June  1  '17-'51 
4s  '06     J-D   (  24,000c.  June  1  '22-'33 

l30,OO0c.June  1  '34-'36 
4Ms'95M-S  6.000cl919,'22&'25 
4s  '98     M-S  f   6,000c. 1919. '22& '25 

I   500c 1926 

4s  '99  M-S  /  4, 000c. .1918  &  1923 

\  2,500c ..1927 

4s '01  M-S  15,0000 1917-1931 

f  l.OOOo 1927 

112,000c  '20-21'24&'26 
4s  '03     M-S  (    4.000c "17  &  '28 

115,000c 1929-1931 

112,000c 1932-1933 

4s  '06     M-S    20.000c 1917-1936 

Funding  Bonds  (Tax-free). 

f$3,000cNov  1 '20-22-25 
4s  '09     M-N{    6, OOOcNov  1 '23-24-26 

I    6,000c Nov  1  '27-'28 

1 20.000c  Nov  1  '37-'38 
BOND.  DEBT  May  1  '15. .$202, 000 

Floating  debt 52,200 

Sinking  fund 2,394 

Assessed  val.'15(80%  act.).6,430.490 

Tax  rate(per  $1,000)  1915 $6.00 

Population  In  1910- 4,583 

INT.  at  First  Nat.  Bk.  in  Crafton. 


CBAFTON  SCHOOL  DISTRICT. 

Bldg.  &  Equip.  Bds.  (tax-exempt). 

4s  '01     J-D  $37.000 1931 

4s  '05     A-O     19.000 1935 

4s  "06     A-O     32.000 1936 

4Ms'08  M-N     9,000 ..1934 

4Ms'09  A-O       7,000 1929 

4Ms'13  J-J     109.000 1943 

4Ms'15  M-N   15,000- 1944 

BOND.  DEBT  Oct  9  '16..  $228,000 

Assessed  valuation  1916 6,725.000 

Tax  rate  (per  $1,000)  1916. ..$8.00 
Population  in  1914  (est.) 5,000 

INT.  at  First  Nat.  Bk..  Crafton. 


DABBY  SCHOOL  DISTBICT. 

4s  '15    A-O  $35,000c Tax-free 

4s  ...        8,000. 

3Hs        ...      25,000 

4Ms        ...      65,000. 

BOND.  DEBT  Aug  1916..  $133,000 
Total  assessed  val.  1915-..3,093,845 
School  tax  (per  $1,000)  1915.. .$1.00 


DAUPHIN  COUNTY. 

County  seat  Is  Harrlsburg.     Bonds 
are  tax-free  to  holder. 
3s  '02     J-D    $51, 000c. .Dec   1  1932 
3Ms'03  A-O   121, 000c... Apr   1  1918 

Refunding  Bonds. 
3s  '01     J-J  $249.000c..Jan    1  1931 
BOND.  DEBT  Jan  1  1916    $421,000 

Sinking  fund 269,109 

Assess,  val.  '15(54  act.)  ..76,223,979 
County  tax  (per  $1,000)  1915- .$4.00 
Population  in  1910 136.152 

INT.  payable  at  Co.  Treas.  office. 


DONOBA. 

This  borough  Is  In  Washington  Co. 
Inc.  Feb.  11  1901.    Pop'n  '10,  8,174 

Improvement  Bonds. 

4Ms'10  F-A  $20. 000c 1918-1936 

($2,000  In  every  even  year.) 
4 Ms'  13  J-D   $75,000. -June  1 '32-'41 
($7,000  in  oven.  $8,000  in  odd  years.) 
ijks'16  J-J       25.000 July  1  1945 

Sewer  and  Street  Bonds. 
4  Ms  F-A  $1 3,000c... Aug  1  1919 
4  Ms  F-A  16,000c  ..Aug  1  1924 
4  Ms  F-A  19,000c--Aug  1  1929 
4Hs  F-A  7.000c.  .Aug  1  1931 
4jjs'12  J-D  48. 000c. June  1  '31-'40 
BOND.  DEBT  Oct  6  '16..  $225,000 

Sinking  fund 22.584 

Assess,  val. '16  (60%  act.). 4,984. 500 
Borough  tax  (per  $1,000)  1916  $12.00 

INTEREST  Is  payable  In  Donora. 


DONOBA  SCHOOL  DISTBICT. 

School  Bonds  (Tax-free). 

4Ms'06  M-N  $22, 000c  .May  1  '17-27 

4Ms'02  M-N  fl2,000c-.May  1  1919 

\  8,000. ..May  1  1922 

4Ms'08F-A     58,900c.Aug  1   '17-'35 

4Ms'13  J-D   lOO.OOOcJune  1  '32-'41 

f  8,000-June  1  '23&'27 

4Ms'15  J-D    {   8.000-June  1  '32&'37 

I  6.000.. .June   1  1942 

4Ms'16  F-A     35,000-Aug    1    '39-'45 

TOT.  DEBT  Oct  20 $272,000 

Sinkingfund 17,332 

Assessed  val.  1915 3,984,456 

School  tax  (per  $1,000)  1916- .$16.00 
Population  in  1915  (est.) 10.000 

INT.  payable  at  Bank  of  Donora. 


DUNMORE. 

This  borough  is  in  Lackawanna  Co. 

Inc.  1864.     Population  1910.  17.615. 

4Ms'14  A-O     62.700c— Oct  1  '17-'43 

4J^s'16  ...     f25,000c.June  1  '40-"44 

\   5,000c. .June  1  1945 

Sewer  Bonds. 
4s  g         M-S    $4.500c— Sept  1  1919 
4MsgA-0       13.000c_Oct  1  '18&'21 

Funding  Bonds. 
4Hsg    F-A     $8.000c_.Febl'17&20 
4Msg    A-O     69.000c.Apr  1 '17-'39 

General-lmpt.  Bonds. 
4M  g  '11  J-J  $53, 580c. Feb  1  '17-'35 
4Ms'll  F-A     80,000c..Augl'18-'40 
4Ms'12  A-O     45,000c  .Apr  1  '18-'40 
BOND.  DEBT  Nov  1915.  $278,500 

Sinking  fund 19,067 

Assessed  valuation  1915- .10,890,000 
Tax  rate  (per  $1,000)  1915 $13.50 

Bonds  are  exempt  from  State 
tax,  which  is  assumed  by  borough. 
Interest  payable  at  Borough  Treas- 
urer's office,  except  on  Improvement 
bonds,  which  are  payable  at  the  office 
of  Harris.  Forbes  &  Co.  in  New  York. 


Sewer  &  Fire  Dept.  Bonds. 

4s  '94     F-A  $16, 900c... Feb    1  1924 

Street,  Fire  &  Light  Bonds. 
4s  '94     M-N  $12,300c_.May  1  1924 

Street  and  Sewer  Bonds. 
4s  '97     A-O  $18, 600c ..Oct    1  1927 

Refunding  &  Improvement  Bds. 
3Ms'98  A-0$  120,200c       Apr   1  1928 

Street  Bonds  (opt.  5  yrs.  aft.  date) 
3Ms'99J-J  $l,200cJa'n  1...1929 
4s  '11  M-S  15, 400c... Sept  1  1921 
4s  '12     J-J       45,000c.July  1   '17-'42 

Ref.  Bonds,  (opt.  5  yrs.  aft.  date.) 
3Ms'99J-J       $8,0O0cJan  1     "17-'19 

Public  Playground  Bonds. 
4s  '11     M-S    $3,700c..Sept      1931 
(Subject  to  call  after  Sept.  1  1921.) 

General  Improvement. 

4s  '16     ...    $45,000 July  1  1946 

4s  '16     M-N  40,000 Nov  1  1946 

Garbage-Disposal  Bonds. 
4s  '10     M-N  $32, 000c ..May  1  1929 
(Subject  to  call  after  May  1  1919.) 

Municipal-Bldg.&  Fire-Sta.  Bds. 
3Hs'02  J-J    $18,000c..July  1  1932 

Electric-Light  Bonds. 
4s  '08     F-A  $13,000c..Feb   1  1928 

(Subject   to   call   aft.    1913.) 
BOND.  DEBT  Nov  1  '16.  $599,600 

Sinking  fund 53,260 

Assess,  val.  1916 24,259.007 

City  tax  (per  $1,000)  1916 $6.50 

INTEREST  payable  by  CityTreas. 
Bonds  are  all  tax-free  to  holder. 


DUNMOBE  SCHOOL  DISTBICT. 
High-School  Bonds. 

4Ms'08  ...  z$54.600c_Sept  1  *17-'32 

4s  ...      30,000 1917-1922 

5s  ...      33.000 1917-1930 

4Ms'12  ...      52,000c.June  1  '17-'32 
4Ms'16  J-D   100.000. -last  bond 

June  1  1945 
BOND.  DEBT  May  9  "16  $239,500 
Assessed  valuation  1915.-10,932,231 
School  tax  (per  $1,000)  1915- . -$8.00 
zINT.  at  Scranton  Tr.  Co., 
Scran ton. 


DUQUESNE. 

This  borough  is  In  Allegheny  Co. 
Inc.  1892.     Population  1910.  15.727. 

Furnace  Bonds  (Tax-free). 
4Ms'07  F-A     $1.000c Feb  1 1917 

Water  Bonds  (Tax-free). 
4Hs        ...    $28,000 Sept'17-'23 

Street  Bonds  (Taxable). 

4Ms       M-S  $50,000o 1917-1926 

4Ms       J-J      45.000c 1916-1930 

Street  Bonds  (Tax-free). 
4Ms'07  F-A  $65,000c .Feb  1  *23-'25 

Sewer  Bonds  (Tax-free). 
4Ms'07  F-A  $20.000c.Feb  1  '18-'27 

General-Improvement  Bonds. 
4Ms'10  A-O$150,000 1920-1940 

Sewer  Bonds  (Taxable). 

4Ms       J-J    $16.2000 1917-1925 

4Ms       M-S       2.000c.... 1917 

Bridge  Bonds  (Taxable). 

4s  J-D  $14. 400c 1917-1925 

BOND.  DEBT  Jan  1  '16.. .$398,000 
Assess,  val.  (80%  act.). .15.128,780 
Boro.  tax  (per  $1,000) $6.00 

INT.  at  Duquesne  Trust  Co.  and 
First  Nat.  Bank,  Duquesne;  also  at 
First  Nat.  Bank,  Duquesne. 


DUQUESNE  SCHOOL  DISTBICT. 

Bonds  are  tax-free  to  holders. 
5s  J-D  ll.OOOc.J'nel  '17- '27 
4s  J-J  24,OO0c.July  1  '17-'28 
5s  F-A  3.000cAug  1  '17-'19 
4s  A-O  9,000c.  Oct  1  '17-'25 
4Ms'07  J-D  20,000c June  1  '17-'36 
4Ms'13  J-J  200,000c.July  1  '28-'42 
4Ms'16  J-D  30,000.. June  1  '21-'26 
BOND.  DEBT  Oct  16  '16-  $297,000 
Assess,  val.  '16  (4-5  act.).  15.467,260 
School  tax  (per  $1,000)  1916..  .$7.50 
Population  In  1916  (est.) 18,000 

INT.  on  $200,000  4Ms  at  Du- 
quesne Trust  Co.  or  Bank  of  Pitts- 
burgh, N.  A..  Pittsburgh:  on  $20,000 
4 Ms  at  Duquesne  Trust  Co.;  on 
others  at  First  Nat.  Bk.,  Duquesne. 

EASTON. 

This  city  is  situated  in  Northamp- 
ton. Co.  Inc.  1886.  Pop'n  '10,  28,523 

Various  Municipal  Purposes. 

4s  "14     J-J    $29.700 July  1  1944 

(Subj.  tolcall  beginning  July  1  1919.) 
4s  '15     ...      16.300 Jan   1    1935 

(Subject  to  call  after  Jan.  1  1920.) 
4s  '15     ...    $16,000 Dec  1   1935 

(Subject  to  call  after  Dec.  1  1920.) 

4s  '15     M-N$28,000 May  1  1935 

(subject  to  call  aft.  May  1  1920.) 

Sewer-Construction  Bonds. 
4s  '90     J-D    $(»5.()(H)c..Dec    1  1920 
48  '91     J-D      22,000c.. Dec    1  1921 


EASTON  SCHOOL  DISTBICT. 

All  bonds  are  exempt  from  State 
tax,  which  is  paid  by  district.  Bonds 
marked  (*)  opt.  10  yrs.  after  date. 
3Ms'02  A-O *$34. 500c... Dec  1  1922 
4s  '04  F-A  *72, 000c. .Aug  1  1924 
4s  "09  M-S  *65,O00c..Mar  1  1929 
4s  M-S     17,500c.-Aug  1  1920 

4s  '10     M-S    17.500c ..Sept  1  1920 

4s  '12     A-O     12.000c ..1922 

4s  13  A-O   8,000c 1923 

4s '13  A-O   6,000c 1916-1919 

4s  '14     J-J     /51,000c. Jan  1  '31-'33 

1 20,000c Janl  1934 

4s  '15     ...      35.000.-- 

BOND.  DEBT  May  26  '16.  $350,000 

Sinking  funds 47.309 

Assess,  val.  '15  (50%  act.)  19 .496.720 
School  tax  (per  $1,000)  1916--$7.50 
Population  in  1914  (est.) 30,000 

INT.  at  City  Treas.  office  or  at 
Easton  Trust  Co.,  Easton. 


EAST  PITTSBURGH. 

This  borough  Is  in  Allegheny  Co. 
Inc.  Apr.  1895. 
Population  1910,  5.615. 

Municipal  Bldg.  Bonds. 
4Ms'15  J-J    $20,000 1825-1934 

z   Improvement  Bonds. 
4Ms'll  J-J     $10,000 191/-1936 

Street  Bonds. 

5s '98     J-J       $7, 500c 1917-1923 

5s  '98     J-J         9,500c 1917-1924 

4Ms'01  J-J    z35,000c 1917-1930 

4Ms'06  J-Jz51, 500c ..Jan  1  '17-34 
4Ms'12  J-J  z43 .000. -July  1  ,18-'14 
BOND.  DEBT  Oct  12  16.  $176,500 
Assess,  val.  (80%  act.)  '16-4.459,100 
Total  tax  (per  $1,000)  1916 $8.00 

INTEREST  payable  at  East  Pitts- 
burgh Savings  &  Trust  Co. 

z  Tax  free  to  holders. 


EAST  PITTSBURGH  SCH.  DIST. 

School  Bonds  (Tax-exempt.) 

5s  A-O  $13.000c     1925 

4Ms'06  A-O  32,000cApr  1  '17-'34 
BOND.  DEBT  Oct  9 '16--  $49,000 
S  inking  funds  Sept  1  '  1 6  ..  .  $5 ,  720 
Assess,  val.  '16  (70%  act.).4.258.000 
School  tax  (per  $1,000)  1916. ..$9.00 
Population  in  1914  (est.) 5,600 

INT.  payable  at  East  Pittsburgh 
Savings  &  Trust  Co. 


EAST   STROUDSBURG   SCH.   D. 

This  district  is  in  Monroe  County. 

Building  (Red.  after  July  1  1925). 
4Ms'15  J-J  $50 ,000c ..July  1  1935 
BOND.  DEBT  July  1915- *$150 .000 

Floating  debt 1.900 

Assessed  valuation  1914. .-1,684. 123 
Total  tax  (per  $1,000)  '14-..$26.50 


♦Includes  $48,000  water  bonds. 
Income  from  water  plant  more  than 
sufficient  for  interest  and  sinking 
fund. 

INT.  payable  at  Monroe  Co.  Nat. 
Bank,  East  Stroudsburg. 


EDGEWOOD. 

This  borough  (P.  O.  Swiss  vale)  Is 
in  Allegheny  Co.     Pop'n  '10.  2.596. 

Sewer  &  Street  Bonds  (tax-free). 
4Ms'15  M-S  $30.000.. Mar  1  '3S-'45 
NET.  BD.  DT.  May  1916. .$116,000 
Assessed  valuation  1915 5,115,020 


EDGEWOOD  SCHOOL  DIST. 

Bonds  below  are  tax-free. 
4Ms'15  A-O  $75 .000.. Apr  1   '20-45 
(See  V.  100.  p.  1018.  for  maturity.) 
BOND.  DEBT  Mar  1915.  $203,000 

Assess,  valuation  1915 5,507,130 

Real  value  (est.) 7.000.000 

Tax  rate  (per  $1,000)  1914 $7.50 

INT.  at  Colonial  Trust  Co..  Pitts. 


EDGEWORTH. 

This  borough  is  in  Allegheny  Co. 
Incorp.  1904.     Pop'n  1910.  1.229. 

Beaver  Road  Notes  (tax  free.) 
4Ms'15  J-D   $12,500..June  1  '17-21 

Sewer  Bonds  (Exempt  State  tax) 
4s  '06     F-A  $57.000c -Aug  1  'l7-'35 

Building  Bonds  (Tax-free). 
4Msl4  M-S  $15.000c.Mar  1  '19-'33 
IIONI).  DEBT  Oct  >l    It)..     $.84,500 
Assess,  val.  '16  (75%  act.)..4,099.561 

Boro.    tax  (per$  1,000)  1916 $S80 

Total  tax  (per  $1,000)  1916... $17.95 
INT.  at  Colonial  Tr.  Co.  Pittsburgh. 


Nov.,  1916.J 
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EDWARDSVILLE  SCH.  DIST. 

This  district  is  in  Luzerne  County 
5s  '04  Oct  $4,000--Oct  1  '17-'21 
5sV06     Aug       6,000. -Aug  1  '17-'22 

5s  '11     May    22,000 1938 

(Optional  after  May  1   1928.) 

5s  '08     A-O     22,240 1917-1928 

5s  '15     M-N/20,000-May  15  '18-'27 
125,000  — .May  15  1938 

(Subject  to  call  aft.  May  15  1933.) 
BOND.  DEBT  May  15  '16.$102,000 
Assessed  valuation  1916--. 6,044,569 
School  tax  (per  1,000)  1916— $12.00 
Population  in  1915  (est.) 10.500 

INTEREST  payable  in  Edwards- 
vllle  at  People's  National  Bank. 


ELLWOOD  CITY. 

This  borough  is  in  Lawrence  Co. 

Fire  Dept.  Bonds. 
4^s'12  J-J     $15,000July  1  ,22,'27,30 

Sewer,  Street  &  Bldg.  Bonds. 

4Hs'07J-J     $20,000 1927 

5s  "97     J-J       12,000 1917 

(Subject  to  call  after  10  years.) 
4^s'06  M-S  $15,000 1926 

(Subject  to  call  after  10  years.) 
43^s'14J-J      20,000  

Sewer  and  Subway  Bonds. 
4Hs'10  J-J    $40, 000c 1930 

(Subject  to  call  after  5  years.) 
BOND.  DEBT  Oct  1916-.  $122,000 

Floating  debt 12,000 

Sinking  fund.... 49,000 

Assess,  valuation  1916 3,000,000 

Boro  tax  (per  $1,000)  1916---$13.00 
Population  in  1910-- 3,902 

INTEREST  at  First  National 
Bank,  Ellwood  City. 

EMSWORTH. 

This  borough  is  in  Allegheny  Co 
Inc.  July  14  1896.     Pop'n '10,  1,510. 

Sewer,  Street  &  Funding  Bonds 
4s  '06  M-S  $8,500- -Dec  1  '17-'33 
4J4s'06  M-S  $35,O0Oc..Sept  1  '21-'36 

(Part  every  5  years.) 
4^s'08F-A       5,000c.--Aug  1   1923 

Funding  Bonds. 
4Hs'13  J-J  f$10.000c.Feb  1  '28&'33 
I  14,000c. Feb  1  '38&  43 
4^s'16  ...      35,000 

Building  Bonds. 
4Hs        M-N  $5,000c..May  16  1925 

Paving  Bonds. 
4Ha       M-N$25, 000c  .May  16 '30  '40 

(Part  every  5  years.) 
BOND.  DEBT  Oct  19  '16.  $138,000 

Sinking  funds 12,542 

Assess,  val.  (4-5  act.)  '16.-1,986,636 
Borough  tax  (per  $1,000)  1916  $12.00 

INTEREST  is  payable  at  the  Real 
Estate  Sav.  &  Trust  Co.,  Allegheny 


School  tax  (per  $1,000)   1916--$9.50 

Population  in  1916  (est) 92,000 

INT.  at  Marine  Nat.  Bank.  Erie. 


ETNA. 

This  borough  Is  in  Allegheny  Co. 
4Ks'10  .-.    $40,000 1917-1924 

Improvement  Bonds. 
4Hs'12  A-O  $25,000-.Apr  1   '31-'36 

Water  and  Light  Bonds. 

4Hs'll  A-O  $24,000 1925-1930 

TOTAL  DEBT  May  1914-.$1 15,000 
Assessed  valuation  1913---5.240.420 

Tax  rate  (per  $1,000)  1913 $8.00 

Population  In  1910 5,830 


FABBELL. 

This  borough,  formerly  South 
Sharon,  is  in  Mercer  County.  Inc- 
Nov.  15  1901.  Name  changed  by 
decree  of  court  April  15  1912. 

4Hs        J-J     $40,000c 1918-1933 

(Part  due  every  5  years) 

Street  Impt.  Bonds. 
4Hs'15  M-N$40,000c.May    14  1945 

Fire  &  Police  Dept. 
4Ms'15  M-N$12,000c..May  14  1945 

Incinerator  Plant. 
4Hs'15  M-N  $8,000c..May  14  1945 

Street-Impt.  and  Funding. 
4Hs'12  A-O  $50,000 Oct    1  1942 

Sewer  Bonds. 
4Ks'04  J-J  $100,000c.--July  1  1934 

Improvement  Bonds. 
4^s'09  M-N$60,000r.-.May  1  1939 
BOND.  DEBT  Aug  1915.-  $307,500 

Sinkingfund 21,223 

Assess,  val.  1915 6,081,140 

Real  value  (est.) 12,000,000 

Tax  rate  (per$l,000)  1914. --$10.00 
Population  in  1910 10,190 

INT.  in  Pittsburgh  at  Colonial 
Tr.   Co. 

All  bonds  are  tax-free  to  holder. 


EPHBATA. 

This  borough  is  in  Lancaster  Co 
Inc.  1892.     Pop'n  '10.  3.192. 
Electric-Light  {Tax  free). 

4s  '03     Jan      $4,500c   1933 

(Subject  to  call  after  1908.) 

4s  Apr      $6, 000c   1938 

(Subject  to  call  after  1914.) 
Water  Bonds  (Tax  free). 
4s  '06    J-J    $45, 000c  1936 

(Subject  to  call  after  1919.) 

4s  '10     A-O  $10, 000c 1940 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Jan  1  1915..    $75,500 

Floating  debt 1,700 

Sinkingfund 15,958 

Assess,  val.  real  estate 1,315,270 

Tax  rate  (per  $1,000)  1914 $5.75 

INT.  at  Borough  Treasurer's  office 


.ERIE. 

This  city  is  in  Erie  County, 
bonds  are  tax-free  to  holder. 

434s'16  -.-    175,000 

4s  '16     -_-      40,000 

Grade-Cross. -Elim.   Bonds. 


All 


1946 


1946 


4Ms'16  J-J  $100 ,000c- ..Jan   1 
(Opt.  after  Jan.  1  1936.) 

Flood-Emergency  Bonds. 

4^s'16  J-J    $50,000 Jan  1 

(Opt.  after  Jan.  1  1936.) 

Mill  Creek  Sewer  Bonds. 

3^s'09  J-J      $1,500 Sept  1  1929 

'«  Sewer  Bonds.  _  .__„ 

4s  "15     JpJ    $22,500 Aug 2  1935 

^City  Hall  Impt.  Bonds. 
4s  '14    J-J    $10,000c--.July  1  1934 
|-*Park  Bonds.  .  ,     „  .„„, 

4s  '14     J-J  $101, 000c... July  1  1934 

4s  '15     J-J         5,000 Aug  2  1935 

HjFire-Dept.  Eauipt.  Bonds. 

4s  '14     J-J    $12, 000c- -.July  1  1934 

Street  Bonds  {opt.  aft.  10  yrs.). 

4s;'12     J-J     $10,000 Aug  1  1932 

4s$'12     J-J         5,000 Oct    1  1932 

4s,'15     J-J         2,500 Aug  2  1935 

Garbage-Destruc.-Wks.  Bds. 
4s  '12     J-J    $17,000---Aug  15  1932 

Qen.  Municipal  Impt.  Bonds. 
4s  '12     J-J     $73,300--.Aug  15  1932 

Conduit  &  Sewer  Construe. Bds. 

4s  '12     J-J    $55,000 Oct    1  1932 

4s  '14     J-J      47 ,000c- --July  1  1934 

Refunding  Bonds. 

4J^s'14  J-J  $311. 000c Jan  1  1934 

(Subject  to  call  beginning  Jan  1  1924) 
BOND.  DEBT  Jan  3  1916    $672,800 

Sinkingfund ATH!§ 

Value  of  city  property 5,014,543 

Assess,  val.  '16  (  H  act.) -53, 107,817 

Tax  rate  (per  $1,000)  1916 $8.25 

Population  in  1910 66,525 

INT.  at  City  Treasury. 


FARRELL  SCHOOL  DISTRICT. 

Bonds  are  all  tax-free  to  holder. 

4>£s'07  J-J     $50,000c    1937 

4^s      M-N     29.500c._A.ug  1  '17-'27 

(Part  due  every  5  years.) 

4Hs        M-N  30,500c —  1933 

4Hs'08  J-J      30,000c. .-July  1  1938 
4J4s        M-N  55,000c 1919-1939 

(Part  due  every  5  years.) 
BOND.  DEBT  May  1916-  $195,000 

Assessed  vauation  1915 6,085,000 

(Assessment  )4  actual  value.) 
School  tax  (per  $1,000)  1915- --$6.25 

Population  in  1914  (est.) 15,000 

INT.  on  $55,000  4Xa  at  First  Nat. 
Bank,  Farrell;  on  others  at  Colonial 
Trust  Co.  in  Farrell  or  at  Pittsburgh. 


FAYETTE  COUNTY. 

Uniontown  is  the  county  seat. 

Tax-Free  Bonds. 
4s  '16     A-O$400,000-Apr  1  '26  &  '36 
BOND.  DEBT  Apr  1916-     $400,000 
Assessed  valuation  1915-  94,186,416 

Real  value  (est.) 270.000,000 

Population  in  1910 167,449 


FRANKLIN. 

This  city  Is  in  Venango  Co.  Inc. 
Jan.  14  1909.     Pop'n  1910,  9,767. 

City  Bonds  (.all  due  before  1925, 
payable  any  time  at  option  of  city.) 

3Ms'00  M-N  $14,000 — 

3Ms'99M-S     14,750 

3Hs'02J-J        6.000 

Water-Plant-Purchase  Bonds.* 
4Hs'09  J-J  $240.000c&r  .1917-1938 
BOND.  DEBT  Oct  9  1916-  $274,750 

Sinking  funds/city 19.922 

\water 40,823 

Assess,  val.  (60%  act.)  '16-5,652.000 
Tax  rate  (per  $1,000)  1916—911.00 

*  Tax-free  to  holder. 


GLASSPORT. 

This  borough  Is  In  Allegheny  Co. 
Inc.  July  21  1902.    Pop'n  10,  5,540. 

Funding  Bonds. 
5s  '08     J-J    $37.000c.July  1  '17-'38 

4Ms'02  M-S       7,500c 1917-1922 

4s  '03     J-D      46,000c 1917-1955 

BOND.  DEBT  Oct  1916- -     $90,500 

Floating  debt-.- —  -       19,572 

Sinkingfund 14,409 

Assess,  val.  '16  (60%  act. )-3, 936, 102 
Borough  tax  (per  $1,000)  '16-  $11.00 

Bonds  are  free  from  State  tax. 

INTEREST  on  the  4Hs  and  5s  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y.;  on 
4s  at  Northern  Trust  Co.,  Phila. 


ERIE  SCHOOL  DISTEICT. 

F-*A11  bonds  tax-exempt  to  holder 
4s  "07     J-J    $20,000c..Tuly  1  '17-'20 
4s  '09     F-A     20,000c-Aug    1  '25- 28 
4s  '10     F-A  110,000c- Aug    1  '17-'38 


4&s'13  F-A  150.000c.Feb  1 
4s  '04  M-S  60,000c. Sept  1 
4s  '11  A-O  63 ,000c.  Oct  1 
4s  '08  J-D  59,000c-Dec  1 
4}£s'14  F-A  225,000— Aug  1 
4*£s'15  F-A  250,000—Aug  1    r 

4Ms'16  A-O  200,000 1917-1938 

BOND.  DEBTOct8'16-$1.157,000 
Assessed  valuation  1916—53,122,625 
Value  school  prop.  1916- -  2,319,850 


26-'40 
'17-'24 
'29-'36 
'21-'32 
'29-'43 
'3.V44 


OEEENSBUEO. 

This  borough  is  in  Westmoreland 
Co.  Inc.  1799.  Pop'n  '10.  13,012. 
4s  g'99  J-D  *$32,000c_— June  1  1929 
4s  g '00  A-O   '37, 000c... Oct    11930 

5s  '11     M-N    35,000 Nov  1  1931 

(Optional  after  May  1  1912.) 

4Ms'08M-S     50,000c   - 1938 

(Optional  after  1918.) 
4s  "08     A-O     50,000c... Oct  1   1938 
4s  g '06  J-J     *27,000c---Jan  1   1936 

Refunding  &  Impt.  Bonds. 
4s  g  '06  M-N  *$25, 000c.  .Nov  1  1936 
BOND.  DEBT  May  13 '16   $221,000 

Floating  debt 33,000 

Sinkingfund 5,866 

Assess,  val.  1916  (est.).-.  11,500,000 

*  Red.  20  years  from  issue. 

INT.  at  Borough  Treas.  office. 
Bonds  are  tax-free  to  holder. 


QEEENSBURQ  SCHOOL  DIST. 

Bonds  are  tax-free  to  holder  and 
are  opt.  20  years  from  date  of  issue. 
5s  '96     J-J       $8.000c   

4s  '04     J-J       44,000c - 

4s  '08     J-J    110,000 July  1  1938 

BOND.  DEBT  Apr  11  "16  $162,000 
Assess,  val.  '15  (H  act. )-10, 793,420 
School  tax  (per  $1,000)  1915- -$9.00 

Population  In  1910 13,012 

INT.  at  Treasurer's  office,  j  .  • 


GREENVILLE. 

This  borough  is  in  Mercer  County. 

Sewage-Disposal-Plant  (tax-free) 
4Hs'15  A-O  $20.000-. Oct  1  '25-'44 
BOND.  DEBT  Apr  8  '16..  $162,500 

Floating  debt 44,900 

Assess,  val.  1915  (est.) 3.150,000 

Tax  rate  (per  $1,000)  1915— -$12.00 
Population  in  1910 5,909 

INT.  at  office  of  Boro.  Treas. 

GROVE  CITY] 

This  borough  is  in  Mercer  County. 
Inc,  in   1883.    Pop'n   1910,  3,674. 
Electric  light  bonds $20,000 

Water  Bonds, 
-s  '14 


HAZLETON. 

This  city  is   in  Luzerne  County. 
Incorporated   1891;   organized  1892. 

Paving  and  Sewer  Bonds. 
4Ks'16  A-O|$138,000c  Apr  1  '22-'44 
I      12,000c. .Apr  1  1945 

Sewer  Bonds. 
4s  '08     F-A*$50,000c    1938 

Paving  Bonds. 
4s  '15  M-N*$30,000 1945 

City-Hall  Bonds  (opt.  aft.  1916). 

4s  '11     F-A*$70,000 1941 

BOND.  DEBT  Oct  12  '16.  $300,000 

Sinking  funds 27,162 

Assess,  val.  (K  act.)  '16.-18,630,062 

Tax  rate  (per  $1,000)  1916 $5.50 

$25,000 Oct  1   1919  ;  Population  In  1910 25,432 

INT.  payable  at  office  of  Treasurer. 

♦Optional  5  years  after  date. 


15,000- 
Funding  &  Sewer  Bonds  (Tax-fr) 
4Hs'll  J-J     $40,000- - -Jan  1  '21-'40 
BOND.  DEBT  Apr  10  '16.  $105,000   HAZLETON  SCHOOL  DIST. 

Water  debt  (included) 40,000       Building  Bonds  (Tax-exempt). 

Floating  debt 33,450|4s'01     F-A  $23 ,500c July   1  rl7-'24 

Sinkingfund 10,327   4s  '11     J-J       60 ,000c. July  1  "24-'33 

Assessed  valuation  1915— ..1,956,000  i  (Sub.  totcall    6,000  y'ly  after  1913) 
(Assessment  y2  actual  value.)         Us'll     J-J       85.000c.July  1   "17-'41 
Tax  rate  (per  $1,000)  1914--..$12.50  i  4Ms'13  J-J     /36.000cJuly  1  '19-'30 


INT.  at  Grove  City  Nat.  Bank. 


GROVE  CITY  SCHOOL  DIST. 

4Hs'15  M-N $75, 000. -June  1  '28-'42 
4s  '00  --.  8,000- -June  1  '17-'25 
4s  '05  --.  6,000— Sept  1  '17-'22 
4Ks'05  ---  10,000-  — Dec  11  1920 
BOND.  DEBT  Nov  8  1916    $97,000 

Sinkingfund 17,500 

Assessed  valuation  1916 2,100,000 

Tax  rate  (per  $1,000)  1916  — -$17.00 


HANOVER  TWP.  SCH.  DIST. 

This  township  is  In  Luzerne  Co. 

School  Bonds. 
5.40s'08M-N  $3 1, 200c— Nov  1  '17-'25 
4s '02  F-A  40,000-Augl '22&'32 
5s  '12  F-A/60,000  Augl'22,'27&'32 
140. 000 -.Aug  1  '37&  '42 
4>£s'14  ..-    100,000 1924-1944 

($20,000  due  every  5  years) 

5s '15     ---      75,000 1925-1945 

($15,000  due  every  5  years) 
TOTAL  DEBT  Nov  1915—$357,000 
Assessed  valuation  1915.-56,750,000 
School  tax  (per  $1,000)  1913  — $2.00 
Population  in  1913  (est.) 8,000 

INTEREST  payable  at  the  Wyom- 
ing Valley  Trust  Co.  In  Wilkes-Barre. 


144,000c- July  1  '31-'41 
4Hs'16  A-O  I40.000c-Apr  1  '25-'45 
BOND.  DEBT  Oct  10  '16-  $391,500 
Ass'd  val.  '16  (80%  act.)..  18,400,511 
School  tax  (per  $1,000)  1916— -$9.05 

Population  in  1914  (est.) 30.000 

INT.  payable  by  City  Treasurer. 


4s 
4s  '07 
4s 

4s  '14 
4s  '15 


HAEBISBUEG. 

Harrlsburg,  the  capital  of  the  State 
Is  situated  in  Dauphin  Co.  Incorp. 
Mar.  19  1860.  New  charter  adopted 
Nov.  17  1914.  The  city  assumes 
payment  of  State  tax  on  all  its  bonds. 
Water  Bonds. 

4s  J-J         $200 Past  due 

4s  J-J       43,200c- -July  1  1924 

3s  J-J      65,000c- -Jan    1  1932 

City  Bonds. 
4s  J-J    $86 ,000c-  July  1  '20-'24 

Public  Improvement  Bonds. 
3j^s        M-S$327,600cSept  1  '17-'25 
M-S  254.800cSept  1  '26-'32 
M-S  294.000c.Mch  1  '17-'36 
M-S  428.000c.Sept  1  '17-'40 
M-S  140.000c.Mar  1  '19-'28 
M-S  160,000— Mar  1  '29-'44 
BOND.  DEBT  Oct  7  '16-$1,979,200 
Assessment  debt  (add'l)..       133,200 

Sinking  fund  assets 149,658 

Assess,  val.  '16  (H  act.)-.51.865,638 

Exempt  property 21 .239,905 

City  tax  (per  $1,000)  In  1916.  —  9.50 
Total  tax  (per  $1,000)  1916. —  23.50 

Population  in  1910 64,186 

INT.  at  office  of  City  Treasurer. 
Sinking  fund  receives  yearly  appro- 
priations sufficient  to  pay  int.  on  the 
city's  debt  and  5%  of  the  principal. 

HABBISBUBG  SCHOOL  DIST. 

All  bonds  are  tax-exempt  to  holder. 
Interest  payable  at  office  of  Treas. 
4s  A-O  $30, 000c  —  "Oct    1  1921 

4s  A-O     18,000c  — 'Apr  11922 

4s  A-O     67,000c.  "Oct    1  1922 

4s  A-O     53,500c  — Oct    1  1916 

4s  J-J       63,000c— Jan    1  1917 

3  Ms  A-O  68,000c.Apr  1 '17-'33 
4s  '08  J-J  J26,000c..Jan  1  '17-'29 
\27, 000c.  Jan  1  '30-'38 
3s  g  J-J  32,000c— Jan  1  1921 
4s  '05  A-O  57,000c— Apr  1 '17-'35 
4s  '08  A-O  43 ,000c -Oct  1  '16-'38 
4s  '09  A-O  48,000c— Oct  1  '16-'39 
4s  '10  A-O  248,000c  .Apr  1  *17-'40 
4s  '11  A-O  60,000cApr  1  "17-'41 
4s  '12  A-O  78,000cApr  1  '17-42 
4s  '14     A-O     90.000c.Apr  1   '19-'44 

4Hs'15  A-O     99,000 Apr  '20-'45 

BOND.  DEBT  May  1'16  $1,107,500 

Sinking  fund  assets 134,305 

Assess,  val.  (70%  act.).. .51.500,000 

School  tax  (per  $1,000) $1000 

Value  school  prop.  1915— $1,575,000 

OPTIONAL. — Bonds  are  subject 
to  call  as  follows:  *10  years  before  ma- 
turity. 

HAVERFORD  TOWNSHIP. 

A  township  in  Delaware  County. 
Post  Office  is  Llanerch.  Bonds  are 
all  tax-exempt. 
4Hs  July  $12,000c$6,000  yearly 
4Hs  Sept  21, 000c. $3 ,000  yearly 
4^s       Mar    10,000c$2.000  yearly 

Highway  Bonds.  „^ 

4s  '16     J-D   $57, 000c $4, 000  yearly 
BOND.  DEBT  Oct  1916—  $100,000 

Floating  debt -       35,000 

Assess,  val.  real  est.  '16— $7,089,590 

(Assess,     about     50%    actual.) 
Total  tax  rate  (per  $1 ,000)  '16-$20.90 
Population   1910 3.989 

INT.  at  Phila.  Trust  Co. 


HOMESTEAD. 

This  borough  is  In  Allegheny  Co. 
Inc.  Oct.  1880.  Pop.  '10.  18.713. 

Funding  Bonds  (Tax  free.) 
5.4s        J-J     $25, 000c...  Jan    1  1918 
4s  J-J       93,000c— July  1  1932 

4Ms'10M-N    30,000c— May  1  1940 

Sewer  and  Funding  (Tax  free.) 
5.4s        J-D      $8,000c— Y'ly  to  1918 

Refunding  Bonds  (Tax  free.) 
4s  J-J    $15,500c--July  1  1919 

4s  J-J      41, 000c.  -July  1  1922 

4Hs'08A-O  25,000c— Apr  11928 
4Hs*09  M-S  24,500c— Mch  1  1934 
4Ms'10  M-N    15,000c— .May  1  1940 

Improvement  Bonds  (Tax  free.) 
4Ms        F-A  $55,000c— Aug  1  1934 

Garbage  Furnace  (Tax  free.) 
4s  J-J     $15, 000c—  July  1  1917 

Water= Works  (Tax  free.) 
4s  J-J    $15, 000c— July  1  1917 

4s  F-A     20,000c  — Feb   1  1937 

Street  Bonds  (Tax  free.) 
4s  M-N  $20,000c—  Sept  1  1930 

4  Ms  F-A  125,000c— .Aug  1  1938 
BOND.  DEBT  Oct  1916—  $531,000 
Water  bonds  (incl .  above)  -  -  47,000 
Assess,  val. '15  (60%  act.)  10.000,000 
Borough  tax  per  $1,000)  1916-$10.00 

INTEREST  is  payable  at  the  First 
National  Bank,  Homestead. 


HOMESTEAD  SCHOOL  DIST. 

4s  M-N  $35,000c_— May  1  1919 

4s  J-D      20,000c_  — Dec   1  1925 

4Ms'09  J-J  22,000c.July  1  '17-'34 
4Hs'10  A-O  120,000c  — Apr  1  1940 
4s  '04     J-J       18,000c.July  1  *17-'29 

4.30s'10A-O     25.000 Oct    1  1930 

4Ms'14A-0    (20,000 1934&1939 

115,000 1944 

BOND.  DEBT  Oct.  7  '16-  $275,000 

Sinking  funds 61,000 

Assess,  val.  '16  (80%  act.)  10.028 ,730 
School  tax  (per  $1,000)  1916  — $12.00 

Population  in  1916  (est.) 30,000 

INTEREST  payable  In  Homestead 
at  the  Monongahela  Trust  Co. 


HAVERFORD  TWP.  SCH.  DIST 
Funding  Bonds  (Tax-free). 

4Ks'15  M-N$14.000 May  1  1945 

TOT.  BD.  DT.  Oct  27  '16— $226,000 

Sinking  funds 2.r>,5(>s 

Assessed  valuation  1916— -7,139.119 
INT.  payable  at  Merion  Title  & 
Trust  Co.,  Ardmore. 


HUNTINGDON  COUNTY. 

Huntingdon   Is   the   county   seat. 

Court-House  Bonds.  

3^s&4s'01  A-O  $55,000  Oct  1  '17-'27 
BOND.  DEBT  Oct  1916- -  $55,000 
Tax  rate  (per  $1,000)  1916— $10.00 
Assess,  val.  '16  (40%  act.). 8.026,840 
Population  In  1910 38,304 

INT.  at  Union  Nat.  Bank,  Hunt- 
ingdon. 

INDIANA. 

This  borough  Is  the  county  seat  of 
Indiana  County.  Inc.  in  1816.  Bonds 
are  all  tax-free  to  holder. 

Fire  Truck  Certificates. 
4Hs'15  -—      $3,120— Feb  1  '17-'20 

Paving  Bonds. 
4s  '06    J-J     $31, 000c .. July      1936 
4Hs'll  A-O   J$2,000c  ..Apr  1   1921 
\  6,000c  Apr  1   '26&'31 

Sewer  Bonds,  Series  C.         

4s  '03     M-S  $15, 000c Sept    1933 

Sewer  Bonds,  Series  E. 
4Hs'09J-J     $40,000c.July  1  '19-39 

Series  A  and  B.  ,— _ 

4s  '02     M-N    $2, 000c May    1922 

Buildings  Bonds,  Series  G. 
4^s'12  M-N$20.000c.May  1  '17-42 

(Part  due  each  5  years.) 
BOND.  DEBT  Apr  6  '15.-  $123,100 
Assess,  val.  '14  (1-3  act.) ..2. 128 .270 
Borough  tax  (per  $1,000)  '11  —  $15.00 
Population  in  1910 5.749 

INT.  at  Farmers'  Bank,  Indiana. 


INDIANA  COUNTY. 

Indiana  Is  the  county  seat. 

County-Home  Bonds  (Tax-free). 
4s  '07     J-J  $125.000c— -July  1  1919 

County  Purposes  (Tax-free). 
3.60s      -—    ,' 14.800c... .Feb   1  1920 
11 1.400c  ..Apr   1  1917 
BOND.  DEBT  Nov  13 '16    $151,200 

Sinking  fund - 92.400 

Assess,  val.  '14  (1-3  act.). 16.614,715 
County  tax  (per  $1,000)  1914  — $6.00 
Population  In  1910 66,210 

INT.  at  Treasurer's  office. 


INGRAM. 

This  borough  is  in  Alloghony  Co. 

Street  &  Sewer  Bonds  (Tax  free). 
_s  s-a  $U9.000c Within  30  yrs 

BOND.  DEBT  Oct  7  '16—  $119,000 

Float  ins  dobt.  . -         3 ,000 

Sinkingfund- 1.132 

Assess,  val.  (%  act.)  1916-2.501.370 
Total twrate  (per  $1,000)  '16.S17.50 
Population  in  1910 2.037 
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INGRAM  SCHOOL  DISETICT. 

This  district  (P.  O.  Pittsburgh)  is 
in  Allegheny  County. 
is  '04     . . .    S10.000.Mar  15  '19-'24 

I  ■  ;s*96  ---  446   Hily  1  1917 

Building  Bonds  (Tax-fret). 
lWs'14  M-N$115.000c.May  1  '17-43 
BOND.  DEBT  Oct  9  'Hi   -  $125.4  16 
Assess  val.  "15  abt.H act.) 2.170.600 

Taxrate  (per  $1,000)  1915 $10.00 

INT.  at  1st  Nat.  Bk..  Orafton. 

JOHNSTOWN. 

This  city  Is  In  Cambria  County. 
Incorporate.!  Dec.  18  1889.  The  city 
pays  the  State  tax  on  all  bonds. 

Paving  Bonds.  .  „„„. 

4Ks'14M-N$100.000..May  1  19&24 
4>*s'14  ...    100.000 -May  1  1934 

(Subject  to  call  beginning  1919 

(25.000 1920 

4Hs"15  ...      35.000 1925 

[40.000 1930 

aFire  Alarm  {opt.  after  1904). 
4s  '94     J-J       SS,000c.-.Jan    1  1924 

oBuilding  Bonds  (opt.  after  1910). 
Is  '00    -M-S  $60.000o... Sept  1  1930 

'i  Hospital  Bonds  (opt.  after  1912). 
4s  '02     M-N  $10.000c..Nov  1  1932 

a  Fire-Dept.  Bonds  (opt.  after  16) 
4s  '06     J-D    850,000c. -. June  1  1936 

oRiver-Imp.Bds.(Op(.  after  1S96). 
5s  '91     M-N  S40.000c_.May  1  1921 

Refund.  Bonds  (opt.  aft.  1921). 
3Hs'01  J-D    S93.000c. . .June  1  1931 

Sewer  &  Street  Impt.  (subject  to 
call  10  years  after  date). 
4Ms'93  M-Sa$25, 000c... Sept  1  1923 
4Hs'94  F-A  aSO.OOOc.Aug  1  1924 
4s  "96  A-O  o20.000c.Oct  1  1926 
4s  '09     A-O    100. 000c... Oct  1  1939 

Sanitary  Sewer  Bonds. 
4Hs'16  J-J    $200,000. ..July  1  1946 
(Subject  to  call  after  July  1    1931). 

Bridge  Bds. 
4s  '05     M-So$30.000c..-Mch  1  1935 

4s  "13     A-O  040,000 Oct    1  1943 

4^sT3  A-O  ol2.000c. .Oct  1   1943 

4Ms'15  J-J     C50.000 July  1  1935 

4!.sT6  M-SclOO.OOO Sept  1  1926 

BOND.  DEBT  Oct  1916-51. 188,000 
Sinking  fund  (bonds  &  cash)  .440,716 
Assessed  valuation   1916--53.400.000 

City  tax  (per  $1,000)  1916 $7.00 

Population  in  1910 55,48? 

Value  of  city  property 51.782,025 

x  Opt.  10  yrs.  e  Opt.  5  yrs.  aft.  date. 

a  These  bonds  are  held  by  skg.  fd. 

INT.  at  City  Treasurer's  office. 

JOHNSTOWN  SCHOOL  DIST. 

Bonds  all  opt.  beg.  5  yrs  aft.  date. 
3Hs'01  M-N  S36, 000c.. May  1  1931 
4s  '06  J-D  43, 000c-.- June  1  1936 
4)^s'08  F-A  3S,000c..Feb  1  1938 
4s  '09  J-D  I5.000c--Junel  1939 
4Hs'10  M-S  23, 000c--. Sept  1  1940 
43^s'12  J-D     95.000c. .June  1  1927 

4Hs'13M-S*170.000c Sept    1933 

(Subject  to  call  part  yearly) 
4)^s'15  M-S  200,000 Sept   1939 

(Subject,    to    call   part    yearly.) 
BOND.  DEBT  July  3  '16-  $620,000 

Sinkingfund 52,097 

Value  school  prop.,  1915- -  1,510.000 
Assess,  val.  '16  (90%  act.)53,456.416 
School  tax  (per  $1,000)  1916--  $7.00 
Population  in  1910 55,482 

All  bonds  are  tax-exempt. 

INT.  at  office  of  City  Treasurer  or 
any  city  bank. 

JUNIATA. 

This  borough  is  in  Blair  County. 

Water  Bonds  (Tax  free). 
5s  '97  J-J  $11, 000c  Last  bond  1927 
os  '04  A-O  14, OOOc.Last  bond  1934 
5s  '08  J-J  15, OOOc.Last  bond  1938 
5s '09  J-J  30,000cLast  bond  1939 
5s  '11  A-O  10, OOOc.Last  bond  1941 
5s  '13  J-J  10, OOOc.Last  bond  1943 
5s  '14  J-J  10,000cLast  bond  1944 
5s  '15     F-A  24, 000c Last  bond  1945 

Borough  Bonds  (Tax  free) . 
5s  '10    A-O$30, 000c  Last  bond  1940 
5s '14     J-J    40,000cLast  bond  1944 
BOND.  DEBT  Oct  9  '16-.  $194,000 

Water  debt  Unci.) 124,000 

Sinkingfund 8,268 

Water  sink,  fund  (incl.)..  5,600 
Assess,  val.  (1-3  act.)  1916.2,262,000 
Total  tax  rate  (par  $1,000)  '16  $27.00 
Pop'n,  1910,  5,285;  1916,  est.,  7,000 

INT.  payable  in  Juniata. 

JUNIATA  SCHOOL  DISTRICT. 

This  district  is  in  Blair  County. 

5s  '11     M-S  $35,000 Sept  1  1941 

(Optional  after  Sept.  1  1926.) 
5s  '12     M-S    30,000. ..May  19  1942 
(Subject    to    call    May    19    1932.) 
5s  '13     ...      30,000 1943 

(Subject  to  call  beginning  1933.) 

5s  '15     J-J      25,000 Jan  1   1945 

(Optional  after  Jan.   1    1935) 
TOTAL  DEBT  Feb  1915..  $143,500 

Sinkingfund- 15,500 

Assessed  valuation  1914.- -2,182,055 
School  tax  (per  $1,000)  1913__$14.O0 

INT.  at  1st  Nat.  Bk.,  Juniata. 


Floating  debt 212,000 

Sinking  fund  Aug  1  '16---  205.150 
Assess,  val.  '16(abt.act.)210 .532.318 
Oountv  tax  (per  $1,000)  1916-.S3  00 

Population  In  1910 259,570 

INT.  payable  at  Treasurer's  office. 


LANCASTER. 

This  Is  the  capital  of  Lancaster 
County.  Incorporated  March  20 
1818.  State  tax  on  bonds  Is  paid 
by  city.  Population  '10.  47.227. 

Water-System-lmpt.   Bonds. 
4s  '11     A-O  S75.000c.-Apr   1  1941 
(Subject  to  call  after  April  1  1931.) 

Is    I'li     J-J     $80.000 Jan   1    1946 

(Subject  to  call  after  Jan.   1   1922.) 

Judgment  Bds.  (Opt.  after  1915). 
4s  A-O550 ,000c -.July  1  1925 

Sewer  Bds.  (opt.  20  yrs. aft. date). 
3,Us'04  M-SS250, 000c  _.Sept  1  1934 
4s  '06     A-O     90,000c ..Oct    1  1936 

Sewer  &  Fire  Dept.  Bonds. 
4s  '10     A-O  S()5,000c--Apr    1  1940 
(Subject  to  call  after  April  1   1930.) 

Street-Improvement  Bonds. 
4s  '08     A-O  S85,000c-.Apr    1  1938 
(Subject  to  call  after  April  1   1928.) 
4s  '12     A-O  $30, 000c ..Apr    1  1932 
(Subject  to  call  after  April  1  1922. 

Relief  Fund  Bonds.  .„„ 

6s  Jan   $14,000r.--Apr   1    1920 

(Subject  to  call  April   1    1905.) 
TOT.  DEBT  Oct  7  1916-.-  $859,000 

Water  dobt  (included) 155.000 

.Sinking  funds 1.095.95S 

Tax  rate  (per  $1,000)  1916-.-517.50 
Assess,  val.  '16  (2-3  act.).29.456,926 

INT.  payable  at  Treasurer's  office. 


KANE  SCHOOL  DISTRICT. 

4J^s'07  ...    $17,000 

5s  '07  A-O  80,000.  - -Oct  1  '17-'36 
BOND.  DEBT  Apr  1916..  $101,000 
Assessed  valuation  1915. -.2,000,000 
School  tax  (per  $1,000)  1915. .  $2 1.60 


LACKAWANNA  COUNTY. 

County  seat  is  Scranton. 

Funding  Bonds. 
4s  g  '03  M-N$100,000c.May  l'23-'33 
4s    08     J-D    180,000c -Dec    15  1938 

Refunding  &  Impt.  Bonds. 
4s  '02     A-OS225. 000c... Apr    1  1922 
4s  '16     M-S  200,000 Sept  1  1946 

Refunding  Court-House  Bonds. 
4s  '06     J-D  $135, 000c-.. Dec   1  1936 

Road  Bonds. 
4s  '11     A-O  $250,000c.Apr  1'21&'31 

4^s'13  F-A  200,000 Aug  1  1928 

4s  '14     F-A   100.000 Aug  1   1944 

BOND.  DEBT  Oct  1916.$!  ,390,000 


LANCASTER  SCHOOL  DIST. 

4s  g        J-J     $11. 000c 1917-1920 

4s  g  J-J  30,000c ._  Jan  11934 
4s  g  J-J  150.000c  -Jan  1  '17-'31 
4s  g'07  J-J  6O,000c.Jan  15  '32-33-35 
4s  J-J  '09  75,000c  .Jan  1  '36-'38 
4s  '09  J-J  30,000c. -Jan  1  1939 
4s  '10  J-J  45,000c ..Jan  1  1940 
4s  '11  A-O  25, 000c. -Apr  1  1941 
4s  '15  M-N250, 000c __ May  1  1945 
BOND.  DEBT  Oct  1916-     $675,000 

Sinking  funds 5,200 

Assess,  val.  '16  (2-3  act.)  29,414,441 
School  tax  (per  $1,000)  1916.  -  .$7.00 
INT.  on  4s  due  1917  to  1920  and 
bonds  of  1907  and  1909  at  Treasurer's 
office;  on  other  bonds  at  Union  Trust 
Co.,  Lancaster.  All  bonds  are  tax-free 
to  holders. 

LANCASTER  COUNTY. 

Lancaster  is  the  county  seat. 
Bonds  are  tax-exempt  to  holders. 

Improvement  Bonds. 
3Hs'98  A-O  $64. 000c -.Apr    1  1928 
3Ms'98A-0     95, 200c. .Oct    11928 
3v_s'99A-0     56,800c--Apr    1  1929 
BOND.  DEBT  Oct  7  '16      $214,000 

Sinkingfund 217,000 

Assess,  val.  '16  (M  acb.)-140,678,789 
County  tax  '16/Real    estate $2.50 

(per  $1,000)  (Personal 4.00 

Population  In  1910 167,029 

INTEREST  payable  in  Lancaster. 

LANSDOWNE 

This  borough  is  in  Delaware  Co 

Improvement  Bonds. 
4Hs'13  ...    $71,500..June  1  '17-'43 

(Due  $1,500  yrly.) 
1916  to   1921   incl.,   $2,000   1922   to 
1927  incl.,  $2,500  1928  to  1932  incl., 
$3,000  1933  to  1936  incl.,  $3,500  in 
1937,  $4,000  1938  to  1943  incl. 

Sewer&  Highway  Bonds  (tax-free) 

5s  ...  *$26,200 May  1  1922 

4s  ...      17,000 Jan    1  1926 

4s  ...        5,000 Jan    1  1927 

3Hs        ...     *13.500 Jan  1  1929 

4s  ...    *15,700 Jan  1  1933 

4s  ...      *5.000 Apr    1  1934 

♦Subject  to  call  ann.  in  amts.  on  hand 
BOND.  DEBT  Apr  8  '16.-  $155,400 

Sinking  funds 26,850 

Floating  debts 11,065 

Assess,  val.  '16  (60%  act.)-3.700,000 

Tax  rate  (per  $1,000)  1916 $8.50 

Pop'n   '10,   4,066;   '16    (est.),   4,850 

INT.  on  4^_s  in  Lansdowne;  on 
other  issues  in  Philadelphia. 

larksville" 

This  borough  is  in  Luzerne  Co. 

Street  Bonds  (tax  free). 
5s  '14     F-A  $60.000c.Augl5'20-'44 
(See  V.   99,  p.    1694,  for  maturity) 
BOND.  DEBT  Dec  1914.     $110,000 
Assessed  valuation  1914..   6,477,000 

Real  value  (est) 12,000,000 

Population  in  1910 9,288 

INT.  on  5s  of  1914  at  Wyomiug 
Valley  Trust  Co.,  Wilkes-Barre. 

LARKSVILLE  SCHOOL  DIST. 

This  district  is  in  Luzerne  County. 

High  School  Bds.  (tax-free  . 

f$5,000c July  1920 

5s  '14     J-J     J3O,O00cJuly'25-'30-'35 
l30,000cJuly  '40  &  '44 

Bonds  of  1910 $27,000 

District's  share  of  Plymouth 

Twp.  Sch.  Dist.  bonds 24,603 

TOTAL  BONDED  DEBT..     (?) 
Assessed  valuation  1914.. .6,477 ,000 
Population  in  1914  (est 11,000 

INT.  at  Wyoming  Valley  Tr.  Co.. 
Wilkes-Barre. 
LATROBE. 

This  borough  Is  In  Westmoreland 
County.  Incorp.  in  1851.  The  bonds 
below  are  tax-free  to  holder. 

Funding  Bonds. 
4^s'14  J-J     J54.000c.July  1   '17-'20 
U8.000c.July  1  '21-'29 

City-Hall  Bonds. 
4Hs'()3  J-J     $17,500o July  1  1933 

Funding  &  Improvement  Bds. 
4Hs'09  J-J    $46,0()0c-.Jan  1  '17-'39 
4Hs'01  M-N    25,000c .-Nov  1  1931 

(Sublect  to  call  after  1916.) 
BOND.  DEBT  July  1  '14..     $93,500 

Floating  debt 20,000 

Sinkingfund 21,000 

Assess,  val.  '14  (60%  act  .5,257.400 


Boro  tax  (per  SI. 000)  1914 $8.00 

Population  In  1910 8,777 

INT.  payable  in  New  York. 

LATROBE  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  holdo 

Bldg.  &  Equip.  Bonds. 

4Hs'13  J-l)   $109,000 1917-1942 

4Hs'05  A-O       6,000 Oct    1  1922 

4).s'0l)  J-J       24,000 Jan    11932 

4>|s'13  J-D     40,000 July  1  1941 

Funding  Bonds.  ,, 

4Hs'0l  ---    $11.000 Mayl  1921 

BOND.  DEBT  Oct  11  '10-  $190,000 

Floating  debt 13,000 

Assess,  val.  '16  IH  act.) ..5,242, 900 
School  tax  (per  $1,000)  1916.-512.50 
Population  in  1916  (est.) 10,000 

INT.  at  Latrobe  Tr.  Co..  Latrobe. 

LEBANON. 

This  city  Is  In  Lebanon  County. 
Inc.  Nov.  25  1885.  Bonds  are  tax 
free.     Pop'n  1910,  19,240. 

Pipe  Line  Bonds. 
4s  '10     A-O   J35,000c.-.Apr    1  1920 
)70,000c.Apr  1  '25&'30 

City  Improvement  Bonds. 
4s  '15     ...    $72,000. -July  1  '20-'45 
($12,000  quinquennially) 

Engine-House  Bonds. 
4s  '12     —    $16.000..JuIy  1  '17-'32 
($4,000  due  every  4  years) 

Sewer  &  Paving  Bonds. 
4s  "14     --.    $24.000..July  1  '19-'34 
($6,000  due  every  5  years) 

Refunding  Water  Bonds. 
3J^s'02  A-O$126.000cApr  1   '17-32 
(Part  due  every  five  years.) 

Sewer  Bds.  (Part  every  5  years). 
SJ^s'll  A-O  $110,000cApr  1  '17-'40 
BOND.  DEBT  Jan  1  '16-     $452,000 

Mortgage  bonds  (incl .) 1 .000 

Sinking  funds 570.K29 

Assess,  val.  '16  (2-3  act.).  14, 056, 739 
City  tax  (per  $1,000)  1916 $7.00 

INT.  paid  at  City  Treas.  office. 


LEBANON  SCHOOL  DISTRICT 

Refunding  Bonds  (Taxable). 

4s  '10     $98,000c 

($25,000  every  5  years.) 

4s  '16     A-O*100,000 

(Part  due  every  5  years.) 
BOND.  DEBT  Oct  1916-     $198,000 

Sinkingfund 18.000 

Assess,  val.  (%  act.)  '16.-13,938,000 
School  tax  (per  $1,000)  1916.- -$6.00 
Population  in  1916  (est.) 21,000 

INT.  at  office  of  Treasurer. 

♦Tax-exempt. 

LEBANON  COUNTY. 

Lebanon  is  the  county  seat. 

Bridge  Bonds. 
4s'04-'05A-O  $29,850c 

Funding  Bonds. 

4s  '04     A-O  $25, 000c 1919-1934 

4s  '89     A-O  700 

BOND.  DEBT  Oct  1916.       $54,850 

Sinkingfund $4,500 

Assess,  val  (%  act.)  '14- -42 .902,905 
County  tax(per  $1,000)  1916_.$2.00 
Population  in  1910 59,565 

INT.  at  County  Treasurer's  office. 

LEHIGH  COUNTY. 

Allentown  is  the  county  seat. 

Funding  &  Improvement  Bonds. 
4s  '09  A-O$135.000c__Apr  1  1924 
(Subject  to  call  after  April  1  1914.) 
4s  '10     M-N  $82,000c_May  1  '20- '35 

($25,000  every  5  years.) 
BOND.  DEBT  Apr  1  '16.     $217,000 

Sinkingfund 17,711 

Assessed  valuation  1915- -87,669,188 
(Assessment  50  to  60%  actual  value.) 
County  tax  (per  $1,000)  1916- -53.00 
Population  In  1910 118.823 

INT.  at  County  Treasurer's  office. 


3  Hs'10  J-J  $8. 500c. -July  1  1920 
(Subject  to  call  after  July  1  1912.) 
3'v.s'lOM-N  15, 000c. .Nov  1  1930 
(Subject  to  call  after  Nov.  1   1920.) 

4s  '07     J-J     $20,000r Jan  1  1927 

(Subject  to  call  after  Jan.  1  1912.) 
TOTAL  DEBT  Oct  7  '16.  .  $195,000 
Water  bonds  (Included).--  125,000 
Sinking  fund  Sept  30  '16---  7,092 
Assess,  val.  (1-3  act.)  '16-.3,307,375 
Total  tax  (per  $1,000)   1916--S23.00 

State  tax  on  bonds  Is  paid  by  city. 

INT.  at  City  Treas.  office. 


LOCKHAVEN  SCHOOL  DIST. 

All  bonds  are  tax-free  to  holder. 
Issues  of  1897  and  1900  subject  to 
call  after  10  years;  issue  of  1902  sub- 
ject to  call  after  15  years. 
3!^s'00  M-S  5.5.000c. ..Mch  1  1920 
3.65s'97  F-A  7.000c... Aug  1  1917 
3Hs'02  M-N  34 ,000c -_Mav  2  1922 
lH-s'14  J-D  23.000-. Dec  1  '17-'39 
BOND.  DEBT  Oct  9  T6--     $71,000 

Floating  debt 13,600 

Assess.val.'16(abt.3-5aet.)_3, 500.000 
School  tax  (per  $1,000)  1916-512.00 

INT.  on  bonds  of  1914  at  Clinton 
Tr.  Co.,  Lock  Haven  on  others  at 
Dist.  Treasurer's  office. 


LEHIGHTON  SCHOOL  DIST. 

4^s'15  J-D$100.000c.July  22  1945 
(See  V.  101,  p.  1397) 

-s  ..-      $9.250 

BOND.  DEBT  Oct  18  '16.  $84,250 
Assess,  val.  (40%  act.)  '16-2,401,163 
School  tax  (per  $1,000)  1916... $9.00 
Population  in  1915  (est.) 6.000 

lewistown] 

This  borough  Is  In  Mifflin  County. 
Street  Improvement. 
4Ks'14  ...    $22.500 1954 

(Subject  to  call  beginning  1921.) 

4^s'15  ...    $14.000 1945 

(Subject    to    call    beginning    1921.) 

Bridge X  Paving  Bonds. 
4s  '12     ...    $23,500    1942 

(Subject  to  call  beginning  1922.) 

Sewer  Bonds  (Tax-exempt). 

4s  M-N  $47, 000c    1934 

(Subject  to  call  after  1909.) 

4s  M-N    $4, 000c    1939 

(Subject  to  call  after  10  years.) 

Hose-House  Bonds  (Tax-exempt) 
5s  '08  F-A  $4, 500c ...Feb  1  1938 
(Subject  to  call  after  Aug.   1   1913.) 

Paving  Bonds  (opt.  aft.  1916). 
4s  '06     F-A  518,500c. ..Aug   1  1936 
BOND.  DEBT  Apr  10  '16-  $134,000 

Floating  debt  (est.) 2,000 

Sinking  fund 5,168 

Assess,  val.  '15  (abt  act). ,3,417.000 
Tax  rate  (per  $1,000)  1915- -.524. 00 
Pop'n  '10.  8.166;  '16   (est.),   10.000 

INTEREST  at  Treasurer's  office. 

LITITZ  SCHOOL  DISTRICT. 

A  district  in  Lancaster  County. 

Building  Bonds  (Tax-exempt) . 

4s  '16     M-N$95,000c 1920-1946 

BOND.  DEBT  Sept  1  'It'.-  S95.000 
Assessed  valuation  19I(>_  .1,535.297 
School  tax  (per  SI, 000)  1916- -510.00 

INT.  at  Co.  Treasurer's  office. 

lockhaven! 

This  city  Is  In  Clinton  County. 
Inc.  Mch.  28  1870.  Pop.  '10.  7.772 

Refunding  Bonds. 

Is  'os     ,)-n  $25,000o... Deo    1  1918 

3Hs'04M-N    82.0000-. -May  1  1924 

3Hs'03A-O     10,000c  -.Oct   11023 

(SubJ«53t  to  call  after  Oct.  1  1908.) 


LOWER  MERION  TOWNSHIP. 

This  township  (P.  O.  Ardmore)  Is 
In  Montgomery  Co.  Pop'n  '10  17.671. 
4J^s'14  M-N$50,000--Nov  1  '34&'44 

Playground  Bonds. 
4Jis'13  J-J     $20.000 July  1  1943 

Highway  Bonds. 
4!4s'13  J-J    $60.000--Jan     1    17-'19 
4Ms'15  J-J      30.000cJuly  1  'lg-^l 
4s  '16     ---    *30,000c.Mar  1  '18-'22 

*Sewer  Bonds, 

3}*s        J-J  ($30,000. 1918 

1170,000 1918-1933 

4s  '04     J-J  jl50,000cJan  '19-'24-29 

i    50,000c- ..Jan    1  1934 

4s  '16     F-A   /20,000c--Feb    1  1931 

120, 000c... Feb    1  1946 

BOND.  DEBT  Feb  21  '16.-$354.187 

Floating  debt  (add'l) 40,000 

Assess,  val.  (1-3  act.) 26,576,415 

Township  tax  (per  $1,000)  1913  $6.50 


*These  bonds  are  tax-free. 
INTEREST    payable    at    Merlon 
Title  &  Trust  Co..  Ardmore. 


LOWER  MERION  TOWNSHIP 
SCHOOL  DISTRICT. 

Bonds  are  all  tax-free  to  holder. 
4s  '09     J-J  $176, 000c. Jan  1  '18-'39 

3}^s'01  J-J       21,000c 1931 

4V£s'99  J-D      10,000c ..1929 

4^s'10  A-O/60, 000c  Oct  1  '25-'30-35 

120,000c Apr    1  1940 

4Ms'13  J-D    100,000cJune  1  '27-'42 
(part  each  5  years) 

4 Ha'  14  J-D     86,000 1919-1943 

(Part   due  every   5   years.) 
BOND.  DEBT  Nov  8 '16-     $473,000 

Sinking  funds 77,359 

Assess,  val.  '16  (1-3  act.)-25.918.9lQ 
School  tax  (per  51,000)  1916--58  00 
Population  in  1910 17,676 

INT.  on  4Hs  payable  at  Bryn 
Mawr  Tr.  Co.,  Bryn  Mawr;  on  others 
at  Merion  Title  &  Tr.  Co..  Ardmore. 


LUZERNE  COUNTY. 

The  county  seat  Is  Wllkes-Barre. 
Int.  payable  at  Treasurer's  office. 

Bridge  Bonds  (tax-free). 
4Hs'15  J-J  15504, 000c Jan  1  '30-'43 
1     46 ,000c.  Jan    1  1944 
Road,  Bridge  &  School  Bonds. 

4^s'13  M-N$330,000 192S-1943 

Court-House  Bonds  (Tax-free). 

4^s'07  J-D$600,000c 1917-1922 

J     30,000c 1917 

4s  '09     A-O16S0.000c 191S-1933 

4s  '03     F-A(220.000c 1917-1927 

\      10,000c 1928 

Refunding  Bonds  (Tax-free). 
4Hs'llM-N$300.000c_May  1  '17-'36 
Funding  Bonds  (tax-free  . 

(514. 000c.  Feb  1  '17-' 18 
4s  '10  F-A \172, 000c Feb  1  '19-'34 
BOND.  DEBT  Apr  1  '16-52,966.000 

Floating  debt 14,000 

Temporary  loans 195.000 

Sinkingfund 37.775 

Assess.  val.'15(70%act.)305,520.909 
County  tax  (per  $1,000)  '15.--S2.70 
Population  in  1910 343.186 

LYCOMING  COUNTY. 

County  seat  is  Williamsport. 

Refunding  Bonds. 

3!^s      M-N   $133.500c 1918 

3s  M-S       116.100c. Sept  2  1926 

(Subject   to   call   Sept.    2    1916) 
BOND.  DEBT  Oct  7  '16.     5219,600 
Assessed  valuation  1916- .24.91 2.862 
State  &  Co    tax(per51.000)'16-S9.00 
Population  in  1910 80,813 

INT.  at  County  Treasurer's  office. 


MC  KEESPORT. 

This  citv  is  in  Allegheny  Oounty. 
Incorp.Jan.15  1S91.  Pop'n  '10  42.694. 

Funding  Bonds. 
4s  M-S  5121.000  serially  to  Sept  '17 
4s  '10     M-N  1S4. 000. -Nov  1  '17-'39 
4)^s        ...      42.000 July  1  1920 

Paving  Bonds. 
4s  '12     M-S  $15,000-. Sept  1  '18-'27 

Street  Impt.  and  Water, 
.s  ..      $25.500 

Various  Purposes. 

4s  '05     J-J    550.000 Jan    1  1931 

(Subject  to  call  on  Jan.    1.   - 

yearly,   1910  to   L925,  and   - 

yearly,  1926  to  1931,  inclusive.) 

Improvement   Bonds. 
Is  '09     J-J     $85,000  --Jan   1  '17-'39 

Is  '1  1       M-S      7  1,000-.  Sept    1    'l7-'30 

.s  '02     ...      45.000-. -Yearly  Jan  1 

.8*08      ...     200. 000...  Yearly  Jan  1 

.s  '07     ...  xl  10.000-.  -  Yearly  Jan  i 
s  '13     ..        14,000.. .Yearly  Jan  l 

Water  Bonds. 
Is  ■()•.)     J-J     $30,000.  .Jan   1    '2 
s  '15     .    .     25.000 


Nov.,  1916. 
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McKEESPORT  (Concluded)— 
BOND.  DEBT  Jan  3  '16-$1.041,500 

Floating  debt. 237,141 

Sinking  fund 460,841 

Assessed    valuation 26,478,162 

City  tax  (per  $1,000)  1915 $10.00 

INT.  payable  by  City  Treasurer. 

x  Tax-free  to  holders. 

MCKEESPORT  SCHOOL    DIST. 

4^a        A-Oz$65,000c .1924 

3J^s  J-J  *o4.000c..Jan  1  '17-'27 
3}-£s  M-N*70.000c.May  1  '17- '30 
4s  '05  J-J  *213. 000c. Jan  2  '17-'34 
4Ks'14  M-N*2OO,000cMay  1  '27-'43 
BOND.  DEBT  Oct  1  '16.     $602,000 

Sinking  fund 80.000 

NET  DEBT  Apr  1 '16 522,000 

Assessed  valuation  1916.-26,478,000 
(Assessment  40  to  60%  actual  value.) 
School  tax  (per  $1,000)  1916..$10.00 
Population  in  1916  (est.) 50,000 

*  Tax-free  to  holders. 

x  INT.  at  Pittsburgh  Trust  Co. 
in  Pittsburgh;  on  other  loans  at 
National  Bank  of  McKeesport. 

MC  KEES  ROCKS. 

This  borough  is  in  Allegheny  Co. 

4s  '98     ...    $17,000... serial 

4s  '03     ...       17,000 serial 

4s  '06     ...     106,000 ..serial 

-s  '15     ...    100,256 

Funding  (Part  every  5  years.) 
4s  '09     A-O  $45.000c.Apr  15  '19-'29 
4^s'12  J-J  $1 15,000c. July  15  '17-'37 
BOND.  DEBT  May  9  1913  $360,000 

Floating  debt.- 35,000 

Assessed  valuation  1913 7,976,620 

Tax  rate  (per  $1,000)  1913 $9.00 

Population  in  1910 14.702 

McKEES  ROCES  SCHOOL  DIST. 

5s '99     ...    $18, 000c 1919 

4Hs'00  ...      15,000c 1930 

5s  '07     ...      80,000c 1937 

4Hs'll  ..-      75.000c..- .1941 

BOND.  DEBT  Nov  9  '16.  $183,000 

Floating  debt   (about) 27,000 

Sinking  fund  (about) 11,000 

Assessed  valuation  1916 8.231,600 

Population  in  1915  (est.) 16,000 

MEADVILLE. 

This  city  is  in  Crawford  Co.  Inc. 
as  3d  class  city  Feb.  5  1866. 

City  Hall  (Red.  after  1925.) 
4s  '15     J-J     $14,000 1945 

Street  Paving  (Red.  1928.) 
4s  '13     J-J     $60.000 1943 

Public  Improvement  Bonds. 
.-s  '16  -.-    $23,000 

Water  Works  (Red.  1918.) 
4s  '03     J-J    $35, 000c... July  1  1933 

Special  Impt.  (Red.  July  1  1921.) 

4s  '06     J-J     $58,000 July  1  1936 

BOND.  DEBT  Oct  9  '16_.  $230,000 

Water  debt  (included) 35,000 

Sinking   funds 26,185 

Floating  debt 4,000 

Assess,  val.  '16  ('A  act.). ..5,975,626 
Total  tax  (per  $1,000)  1916.--S12.00 
Pop'n  1910,  12,780;  '16  (est.),  14,000 

INT.  is  payable  at  city  treasury. 

MEDIA. 

This  borough  Is  In   Delaware  Co. 
Incorporated  Mch.  10  1850.     Bonds 
are  taxable.  Pop.    1910.  3,562. 
3Hs'99  s-a    ($40,000r_.1919  &   1924 

\   30,000r ..1929 

4J4s'll  J-J     J20,000c.July  1  '21&'26 

\20,000c...July  1  1931 

.s  ...         5.000-.-Dec  17  1917 

Water,  Light  and  Fund.  Bonds. 

4Hs-16  J-J  J  $20, OOOc.  .July  1  1926 

\   50,000c_ July  1  '36&'46 

BOND.  DEBT  Oct  7  '16..  $185,000 

8inkingfund 17,213 

Assess,  val.  1916(2-3  act.) .2,638,550 
Borough  tax  (per  $1,000)  1916-S8.00 

INT.  payable  in  Media,  on  the  3  Hs 
at  the  Charter  Nat.  Bank;  on  others 
at  First  Nat.   Bank. 

MEDIA  SCHOOL  DISTRICT. 

4s  ...    $26, 000c 1942 

4Hs  ...  98,000c  ...1943&1945 
TOTAL  DEBT  Oct  12  '16-  $124,000 
Assess,  val.  (abt.  70%  act.)2,617,755 

School  tax  (per  $1.000). $9.50 

Population  in  1915  (est.) 3,500 

INT.  at  First  Nat.  Bank,  Media. 

MERCER  COUNTY. 

Mercer  is  the  county  seat  Rnnds 
are  tax-free.     Pop'n  1910,  77,669. 

Court-House  Bonds. 

4s  '09     J-D.?279,000c 1929 

(Sub],  to  call  part  yearly  from  1911.) 
BOND.  DEBT  May  1916    $279,000 

Floating  debt 184.120 

Sinking  fund 32,0.50 

Assess,  val.  '15  (H  act.). .39,510,385 
State  &  Co.  tax(per$l,000)'15.$10.00 

INT.  payable  at  Treasurer's  office 

MIDLAND. 

This  borough  is  in  Beaver  County. 

Improvement  Bonds. 
5s  '16     F-A*$17,O0O..Aug  1   '20-'36 
(See  V.   103,  p.  602,  for  maturity.) 

The  above  issue  is  tax-free. 

BONDED  DEBT $141,500 

Assessed  valuation  1915- --2,439,970 
Tax  rate  (per  $1,000)  1912---S20.00 
Population    1910 1,244 

*INT.  at  Midland  Sav.  &  Tr.  Co. 

MIDLAND  SCHOOL  DISTRICT. 

4Hs'16  M -NZ$40, 000  .May  1  '19-'37 

(See  V.  102,  p.  2275,  for  maturity! 

BONDED  DEBT $76,000 

Assessed  valuation  1915 2,439,970 

The  above  $40,000  issue  is  tax-free 
zINT.  at  Midland  Sav.  &  Tr.  Co. 

MIFFLIN  TWPTSCH.  DIST. 

This  district  is  in  Allegheny  County. 
Bonds  below  are  tax-free  to  holders. 
4s '99  A-O  *$3 ,000c.  _  Apr  1  1917 
4J^s'09  M-S  55,200c-Novl5'17-'39 
4^s'll  J-J  25.000c. ..Due  $5,000 
every  5  years  beginning  July  15  1916 
5s  '15  M-N  15,000-May  15  '20-'40 
(Part  due  every  5  years) 


4'is'16  ---      15,000-.- 

BOND.  DEBT  June  1915--S107.892 
Assess,  val.  '15  (3-5  act.).  4,510.000 
School  tax  (per  $1,000)  1913---S8.00 
Population  in  1913  (est.) 8,500 

INT.  at  Homestead  Sav.  Bank  & 
Tr.  Co.  and  First  N.  Bk.,  McKeespt. 

*These  bonds  are  part  of  an  origin- 
al issue  of  $35,000,  of  which  $29,000 
have  been  paid.  At  the  Aug.  1903 
term  of  Allegheny  County  Common 
Pleas  Court  No.  3  the  Borough  of 
Munhall  was  held  to  be  liable  for 
51.8%  ($5,874)  of  the  total  issue. 

MILLVALE  SCHOOL  DISTRICT. 

This  district  (P.O.  Allegheny)  is  in 
Allegheny  Co.  Pop'n  '15  (est.)  10,000 

4s  '95     J-J       $4, OOOc... 

4^s'0S  J-J  53.000c  July  1  '17-'38 
BOND.  DEBT  Oct  1916--  $57,000 
Assess,  val.  '16  (4-5  act.).  3,842,000 
School  tax  (per  $1,000)  1916...$7.00 

INT.  payable  at  Bank  of  Millvale. 

MILTON  SCHOOL  DISTRICT. 

This  district  is  In  Northumberland 
County.  Bonds  below  are  tax-free 
to  holder.     Int.  at  Treas.  office. 

4s  '10     J-J     $30, 500c 

($1,500  yrly.  beg.  '16.  opt.  after  '21.) 

4s  '00     J-J         1,000c ... 

4s  s-a         7,000c_$l,000  yearly 

-s  '14     ._-      50.000 

BOND.  DEBT  Oct  1916..  $88,500 
Assess,  val.  '16  (A  act.)...  2,433,751 
School  tax  (per  $1,000)  1916.. $17. 50 

MINERSVILLE  SCHOOL  DIST. 

This  district  is  in  Schuylkill  County. 

4s  '10     M-N.S62.100 1940 

fSubj.  to  call  at  option  of  Sen.  Board) 
TOTAL  DEBT  Apr  1916...$62,100 
Assess,  val.  1915  (Yi  act.).  1,113, 972 
School  tax  (per  $1,000)  1915..$21.00 

Population  in  1914  (est.) 8.500 

INT.  at  First  Nat.  Bk..  Mlnersville. 

MONESSEN.  _ 

This  borough  is  In  Westmoreland 
County.     Incorporated  Sept.  3  1898. 

Street  Bonds  (Tax-free). 
5s  '07     J-DJS30, 000c.  1916.  '22&27 
I    45,000c 1934-1936 

Qen.  Imp.  &  Ref.  (Tax-free). 
\YiS-\l  J-D$118,000cDec  15  '21-'40 
Part  every  5  years — see  V  94,  p  1738 
BOND.  DEBT  Oct  1916..  $326,000 

Floating  debt 50,000 

Sinkingfund 33,784 

Assess,  val.  (35%  act.)  '16.7,555,550 
Total  tax  (per  $1,000)  1915.-S3000 
Population  in  1910 11,775 

INTEREST  at  Treasurer's  office. 

MONESSEN  SCHOOL  DIST. 

4^s'13  J-D$175,000c.June  1  '28-'42 
(Part  due  every  5  years.) 

4Hs      ...    $14S,000c 

4J4s'16  F-A  $90.000 1926-1946 

TOTAL  DEBT  Nov  4  '16-  $413,000 

Sinkingfund 40,930 

Assessed  valuation  1916 7,555,550 

Tax  rate  (per  $1,000)  1916---$13.50 
Population  in  1915  (est.) 20,000 

MONONGAHELA. 

This  city  Is  in  Washington  County. 

Municipal  Building  Bonds. 
4Ms'15  ...    $25,000 

Improvement  Bonds. 

3Hs'99  ...    $39,000 

4^s'll  M-S  85. OOOc  Sept  1  '32-'40 
BOND.  DEBT  May  1916-  $149,000 
Assessed  valuation  1916 -..3, 635, 620 
Total  tax  (per$l,000)  1914.. .$43. 31 
Population  in  1910 7,598 

INT.  payable  at  Alexander  &  Co., 
Monongahela. 

MONTGOMERY  COUNTY. 

County  seat  is  Norristown.  Pop- 
ulation 1910,  169,590. 

Court-House  Bonds  (Tax-free). 

33^s    M-S       $95.000r 1918-1933 

($50,000  due  every  5  years.) 

Funding  Bonds  (Tax-free). 
ts'06  J-D   200. OOOc&r.  1921-26-31-36 
TOTAL  DEBT  Oct  9  '16      $295,000 

Sinking  funds 135,000 

Assess,  val.' 16 (abt .act.)  134,438,350 
County  tax  (per  $1,000)  1916..$2,00 

INT.  payable  at  Norristown. 

MOUNT  CARMEL. 

This  city  is  in  Northumberland 
County.  Borough  incorp.  Nov.  3 
1862.     Population  1910,  17,532. 

Refunding  Bonds  (Tax-free). 
ts'99      A-O  $34, 500c. .Apr    1  1919 
4!^s'08  M-N   28,000c 1917-1937 

Building  Bonds  (Tax-free). 
ts'04      M-S  $lO,400c-Sept  30  1924 

Sewer  Bonds  (Tax-free). 
ts'04       A-O  $23.000c..Oct    1  1924 
ls'05      J-J       50, OOOc.  .July  1  1935 
BOND.  DEBT  Apr  7  1916-$146,900 

Floating  debt 82.600 

Sinkingfund 49.938 

Assess,  val.  '15  (H  act.).. 3,260.679 

Citvtax  (per  $1,000)  1916 $34.00 

Total  tax  (per  $1,000)  1916...  41.50 

INT.  at  Treasurer's  office. 

MT.  CARMElTsCHOOL  DIST. 

Bonds  below  are  tax-free  to  holder 

4s  Var   $19, 500c 1919 

4s  'OS  M-S  90, OOOc. .Sept  1  1938 
(Subject  to  call  after  Sept   1   1918.) 

4^s'1.3  M-N  88, OOOc 1917-1938 

BOND.  DEBT  Oct  13  '16.  $197,500 

Floating  debt 7,500 

Sinkingfund 10.000 

Assess,  val.  '16  (H  act.)...3,275.510 
School  tax  (per  $1,000)  1916..$18  00 
Population  in  1914  (est.) 20,000 

INT.  at  City  Trcas.  office 

MT.  LEBANON  TOWNSHIP. 

Sewer  Bonds  (Tax-free). 

m<V.\  F-A  $60. OOOc 1923-1943 

BOND.  DEBT  Apr  10  '16. .-$60,000 

Floating  debt 1 3 ,700 

Assess,  val.  '16  (H  act.).. .3,751 .000 

INT.  at  First  Nat.  Bank,  Castle 
Shannon. 


MOUNT  OLIVER. 

This  borough  Is  In  Allegheny  Co. 

Floating    Debt    Bds    (Tax-free) 

4Hs'05  J-J       $2.000 J-J     '17-'18 

4V£s'08J-J  9,000. .Jan  1  '17-'22 
434s'16J-D     20,000.. . 

Street  Bonds  (Tax-free  to  holder). 
4^s'04  J-J     $15.000 Jan    11924 

Sewer  Bonds  (Taxable). 
4Hs'09  J-J    $70.000... Jan  1  '20-'35 

(Part  due  every  5  years) 
BOND.  DEBT  July  1916..  $121,000 

Sinking   funds 20  000 

Assess,  val.  (2-3  act.)  '15. .3,334. 930 
Pop'n  1910,  4,241;  1916,  est.. .5. 500 

INT.  on  4^s  '09  at  German  Sav. 
&  Dop.  Bk.,  Pittsburgh;  on  4Ks  '16 
at  Hill  Top  Savs.  &  Tr.  Co.,  Pitts- 
burgh; on  others  at  St.  Clair  Sav. 
&   Trust  Co.,  in  Pittsburgh. 

MUNHALL. 

This  borough  is  in  Allegheny  Co. 

Improvement  Bonds. 
4^s'12  M-N.S40, OOOc. .May  1  1932 
BOND.  DEBT  Oct  1914..  $155,000 

Assessed  valuation  1914 8,557,250 

Population  in  1910 5,185 

INT.  payable  at  Moncngahela  Tr. 
Co.,  Homestead. 

MUNHALL  SCHOOL  DISTRICT. 

A  district  In  Allegheny  County. 

Building  Bonds   (Tax-exempt). 

4s '03     J-J     $78. OOOc 1923 

4s  '05     J-J       15,000c 1925 

4Hs'13  A-O     20,000. ..  1928  &  1938 

Funding  Bonds  (Tax-exempt). 

4s  '05     J-J     $10, OOOc. ..1925 

BOND.  DEBT  Oct  1916  ...$123,000 

Floatingdebt 1,616 

Sinking  fund 64,347 

Assess,  val.  '15  (4-5  act.). .8,620,900 
School  tax  (per  $1,000)  1915.. .$6. 00 
Population  in  1910 5.185 

INTEREST  payable  at  the  Monon- 
gahela Trust  Co.,  Homestead,  Pa. 

NANTICOKE. 

This  borough  is  in  Lurarne  Co. 

Street  and  Sewer  Bonds. 
5s  '14     J-D  $60,000.. Dec  1   '20-'31 
BOND.  DEBT  Aug  15 '16    $242,500 

Floatingdebt 12,500 

Assessed  valuation  1916.-14,750.958 

Tax  rate  (per  $1,000)  1916 $6.75 

Population  in  1910... 18,877 

NANTICOKE  SCHOOL  DIST. 

5s  ...$115,000 1919-1940 

5s  ...      20.000 1918-1922 

[58,000 1917-1924 

4}£s'14  J-J     ^95,000 1925-1942 

110.000 1943 

BOND.  DEBT  Oct  1916.     $298,000 

Floating  debt 40,000 

Assess,  val.  '16  (%  act.).. 14,375.142 
School  tax  (per  $1,000)  1916.. $10.00 
Population  in  1916  (est.) 25,000 

NARBERTH.- 

This  borough  Is  In  Mongtomerv  Co 
Inc.  Jan.  21  1895.  Pop.  '10,  1.790. 

Road  Bonds  (Tax-free). 
4s  '96     J-J       $2,500r..Jan  1  '18-'21 
5s  '97     J-D    /       500r...Dec   1  1917 
1    l.OOOr.Dec  1  '22-'27 

4s  '02     J-J         l,000r 1917 

(Subject  to  call  after  1912) 

4s  '09     J-D     22,500 June  1  1939 

4s  '16     J-J      30.000-_.Iuly  1  '21-'46 
($5,000  quinquennially.) 

Sewer-System  (Tax-free). 

|$16,000--May  1  '22&32 
4s  '07  M-Nl  27,000Mayl'17-'27&37 
BOND.  DEBT  May  1916-  $70,500 
Assess,  val.  '16  04  actual). 2, 269, 420 
Total  tax  (per  $1,000)  1915-.-S20.50 

INT.  on  4s  of  1896  and  1902  at 
Fidelity  Trust  Co.,  Phila.;  on  5s  of 
1S97  at  Norristown  Trust  Co.;  on  4s 
of  1907  and  1909  at  West  End  Trust 
Co.,  Philadelphia. 

NEW  CASTLE^ 

This  city  is  the  capital  of  Lawrence 
County.  Incorporated  In  June  1870. 
In  1897  the  boroughs  of  West  New 
Castle  and  Mahoning  town  were  an- 
nexod  to  the  city.     Pop'n '10,  36,280. 

Sewer  Bonds  (Tax-free). 
4Ms'0S  J-J    $12,000c.July  1  il928 
4 Ms' 12  J-J       75,000c ..July  1  1932 

(Subject   to   call   July    1    1927) 
4  1-3s'07...     35,000 Oct  1  1917 

Impt.  Bonds  (Tax-free). 
4s  '10     J-J    $30. 000c. July  1  j1930 
4Ks'll  P-A     50.000c.Aug   1  11931 
4Ms'16  J-J     160,000c-July  1  zl936 

Conduit  Bonds  (Tax-free). 
3Hs'02  M-S  $22, OOOc. Mch  1  zl922 
3Hs'02A-O     20.000c. Oct    1  zt922 
GEN.  BONDS  Oct  1916       $403,515 

Assessment  debt 117,914 

Sinking  fund 12,056 

Assessed  val.  1916 21,481,3  10 

Tax  rate  (per  $1,000)  1916-.-S12.50 

x  Opt.  beg.   10  yrs.  after  date. 

INT.  payable  at  city  treasury. 

NEW  CASTLE  SCHOOL  DIST. 

Bonds  are  all  tax-free  to  holder 
4^s'14  J-J  $60,000c...July  1  1944 
(Subject  to  call  bog.  July  1  1924. 
3'^s'OO  A-O  $18.000c..Oct  1  1920 
.'{'is'Ot  F-A  20,000c. .Aug  1  1921 
3Ws'05  M-N  35,000c. .Mav  I  1925 
3!4s'99  F-A  £6,000c...Aug  1  1920 
4Ks'll  J-J  140,000-..  Jan  2  1941 
(Subject  to  call  after  Jan  2  1921) 
4«s'15  M-S    85,000 Marl  1945 

(Subject  to  call  after  Sept  1  1930) 
4s '16  M-S  45,000c... Mar  1  1946 
(Subject  to  call  after  Mar  1  1931.) 
BOND.  DKBT  Oct  9  '16.     1384.000 

Sinking  fund 4.581 

Assess,  val.  'HidiO'^  act021 ,532.200 
School  tax  (per  $1,000)  1910.  .$11.00 
Population  in  1915  (est.) 41.000 

INT.  at  Treasurer's  office. 

NEW  KENSINGTON. 

This  borough  Is  in  Westmoreland 
Countv.      Population   1910.  7.707. 

Street  &  Sewer   Impt.  Bonds. 

4^s'13  M-.S$100,000.Sept   1    '23-13 


(Due   $20,000    1923,   $30,000    1933. 

$50,000  1943. 
BOND.  DEBT  Nov  1915.  $262,000 

Assessed    valuation 5 .556,360 

INT.  at  Boro.  Treasurer's  office. 

NEW  KENSINGTON  SCH.  DIST. 

Building  Bonds. 
5s  J-J     f$4, OOOc. .1917&  1922 

1   2,000c 1927 

4Ms        J-D      10. 500c.  .1920&  1930 

5s  A-O   §38,000c 1937 

(Subject  to  call  after  1922.) 

5s  A-O  $25.000c 1938 

5s  M-S      9.000c 1931 

High  School  Bldg.  Bonds. 
4Hs        M-N$60,000cl927,  '32  &'37 
4^s        M-N  150, OOOc  1923, '33  &'43 

4Hs        J-D     20,000 1938-1942 

4Hs        A-O     25,000 1940-1945 

BOND.  DEBT  Oct  1916..  $343,500 

Sinkingfund 6.692 

Assess,  val.  '15  (60%  act.).5,557,530 
School  tax  (per  $1,000)  1915.. $11. 00 

Population  in  1915  (est.) 10,000 

§  INT.  at  Harris,  Forbes  &  Co.,  N.  Y. 

norristown] 

This  borough  Is  the  capital  of 
Montgomery  County.  Inc.  Mch.  31 
1812.  Bonds  are  tax-free  to  holder, 
and  subject  to  call  25  years  before 
maturity.     Population  1910.  27.875. 

Borough  Bonds. 
3Hsg    A-O  $57.500r...Oct    11927 
3^sg    A-O     92,00Or...Apr    11932 
4s  g        A-O  270.000r_-.Apr    11938 

Refunding  Bonds. 
3s  g        J-J  $125.500r..-Julv  1  1930 
BOND.  DEBT  Occ  7  '16-     $545,000 

Sinkingfund 40,763 

Assess,  val. (2-3  act.)  '16.-11,246,405 
Total  tax  (per  $1,000)  1915.. .$19.50 

INT.  payable  at  Treasurer's  office. 

NORRISTOWN  SCHOOL  DIST. 

Bonds  are  tax-free. 

3Hs        J-D   $62,000r _.zl919 

3>^s       M-N  25.000c _.al927 

33^s'04  A-O  34, 500c. Oct  1  01934 
4s  7  M-S  75.000c. Sent  1  al937 
3Hs'll  M-N  29.500r-.May  1  <zl941 

3Ms'09  J-D      14.000r *1929 

3)^s'99  J-D      18,000r il919 

4HsT3  J-J  30, 000.. .July  la  1943 
4J^s'14  J-J  100.000c. .July  1  1943 
BOND.  DEBT  Oct  25  '16    $388,000 

Floating  debt 23 ,250 

Sinking  fund  Nov  1  1915-  110.100 
Assess,  val.  '16  (3A  act.) ..  13.393  955 
Value  school  property  1916.S750.000 
School  tax  (per  $1,000)  1916... $9.00 

x  Subject  to  call  10  years  before 
maturity,     a  20  years  before. 

INT.  at  1st  Nat.  Bk., Norristown. 

NORTHAMPTON  COUNTY. 

Easton  is  the  county  seat. 

Court-House  Bonds  (Tax-free). 
4s  '14     A-O  $60,000Apr  l'24-'34&44 

Refunding,   Funding   &    Improve- 
ment Bonds  (Tax-exempt). 

/  $200,  OOOc.  Mch  1  '19-'29 
4g'09  M-S)  100,000c -Mch  1  1939 
BOND.  DEBT  Apr  7  1916    $360,000 

Floating  debt 130 ,000 

Sinking  fund.. 65,694 

Assess,  val.  '15  (H  act.). .71, 750. 586 
County  tax  (per  $1,000)  1915. .$3.00 
Population  In  1910 127,667 

INT.  at  office  of  County  Treas. 

NORTHAMPTON  SCH.  DIST. 

This  district  is  in  Northampton 
County. 

4Hs'09  J-D  $58,000-.Dec  1  '17-'39 
(Due  in  odd  years  as  follows:   $4,000 

from  1917  to  1929  incl.  and  $6,000 

from  1931  to  1939  incl.) 
_s '15     ...    $54.600-Due $2,000 yly 
BOND.  DEBT  May  4  T6.*$132,600 

Sinkingfund 22,000 

Assessed  valuation  1915 4,932,461 

Tax  rate  (per  $1,000)  1915 $8.75 

*  School  Board  holds  $30,600. 

NORTH  BRADDOCK. 

P.  O.  Braddock,  Allegheny  Co. 
414s'16  ---  170,000-. July    1    '21-'46 
(Duo  each  5  yrs — see  V  103.  p  511) 

Various  Impt.  Bonds. 
4Hs'13  M-S$100,000..Apr   1  '18-'33 

($25,000  duo  every  5  years.) 
TOTAL  DKBT  May  1916    $240,000 

Assessed  valuation 13.685,163 

Boro.  tax  (per  $1,000)  1915..-S600 
Population  in  1910 11,824 

INT.  at  Braddock  Trust  Co. 

NORTH  BRADDOCK  SCH.  DIST. 

High  School  Bonds. 
4Ks'08A-O  $84,000. -Apr  1   '2l-'29 

4}^s'10  ...      33.000 Tax-free 

4Hs'll   .--      32.000 

BOND.  DEBT  Apr  1915-.  $197,000 

NOR.  HUNTINGDON  TWP.  S.  D. 

4Ms'12  M-N$ti0.000Mayl  '22. '32. '42 
l'.,s  ..  12,000  May  i  '26,'31  fc'36 
TOTAL  DEBT  Oct  18 '16.    $72,000 

Sinking  fund 5 .589 

Assess,  val.  '15  (2-3  act.). .4.487 .455 
School  tax  (per  $1,000)  1916... $8.00 

Population  in  1914  (est.) 8.000 

INT.  at  Safe  Deposit  &  Trust  Co., 
Greensburg. 

NORTHUMBERLAND  COUNTY. 

Sunbury  Is  the  county  seat. 
BOND.  DEBT  Ocl  12,900 

Assessed  valuation  I916.$45, 171,446 
Countv  tax  (per  $1,000)  1916- -57.50 
Population  In  1910 111.420 

NORWOOD. 

This  borough  (P.  O.  Norwood  Sta- 
tion) Is  In  Delawaro  County.  Incor- 
porated 1893. 

Sewer  and  Highway  (Tax-free). 

I  <;-:>M\  M-s    $930  I   1926 

I  '.;-'ii!i  F-  \       2,000c. .Aug   1  1929 

5s  g '02  M-N      2,  OOOc  ..Nov  1   1922 

15  M-S        2. 500c... Sept  1    L9S5 

4Hg'08J-D       3,000c.. -Sept  1  1988 

I  !   g']  1  M-N    50.000c    --May  1   1911 

I   I       15. OOOc... June  I  1944 
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NORWOOD  [Concluded). 

BOND.  DEB  C  Oct  1916—    SSI. 000 

Sfcking  fund 13.676 

Assessed  valuation  1910. .  .1. G00. 000 
Total  tax  (p«  $1,000)  1916.. -922.50 

Population  In  1910 1   668 

INTEREST  payable  at  Delaware 
County  Trust.  Safe  Deposit  &  Title 
Insurance  Co.  In  Chester. 


NORWOOD  SCHOOL  DISTRICT. 

4s  '05     F-A     SO.OOOr \pr   1    1935 

4Ms'12  M-N  35.000c.May  15  "22-'42 
TOTAL  DEBT  Oct  1 1  '16.    $11,000 

Sinking  fund 5.265 

Assessed  valuation  1916. -.1,239,61-1 
(Assess't  60  to  70%  actual  value.) 
School  tax  (per  SI. 000)  '16.. $12.50 

Population  in  1914  (est.) 2.000 

INT.  at  Treasurer's  office. 


Transit  Bonds. 
Is  '16      i-i  $2,1 ".00.000. .Nov  1   1966 

Qeneral  Municipal  Purposes. 
3!   s'04  J-JS16.000.000c&r.Julv  1'34 
3ks'02  J-J     5,000.000r_July  i  1932 
3,360,00OrDec31'17-'22 
1 ,400,000rDec31  '23-'25 
1  ,-100.000rDec31  "25-'27 
125.000r.Jan     1  1937 
J-J   12.375,000r  ..  1937-1939 
J-J   13.500,000r_Juty   1  1938 
J-J     5.739.700r..Tuly  1  1939 
M-N     690.000rNov"l   '17-'19 


4s  '9S  A-O 
4s  '05  A-O 
4Hs'07  M-N 
4Ms'0S  M-N 


OAKMONT. 

This  borough  is  in  Allegheny  Co. 
Inc.  Mch.  1889.     Pop.  '10,  .3436. 
Street  and  bewer  Bonds. 

SI, 000c    1917 

36,000c    1935 

50,0000-Flnal  pay.  '34 
10,000c. Final  pay.  '37 
4Hs'10  J-D    15.000cJ'ne  r29,'34.'39 
BOND.  DEBT  Oct  7  '16.-  $115,000 

Floating  debt 3,777 

Sinking  fund 18,436 

Assessed  val'n  1916  (est.). .5, 125.000 

Tax  rate  (perSl.000)  1915 $8.00 

INT.  at  First  Nat.  Bk..  Oakmont.  i 


3a  '98     .'-.' 

H'js'OS  J-.J 

•Is  '98    J-J 
3J^s'07  J-J 
4s  '07     " 
•Is  'OS 
Is  '09 
3s  '90 
3s  '92 
3s  '93 
4s  '93 
3^s'94  J-J 
3s  '95     J-J 
4s  "10 
4s  '11 
4s  '11 
12 


J-J 
J-J 
J-J 


4a 
4s  '13 
4s  "13 
4s  '14 
4s  '14 
4s  "15 
4s  '16 
4s  '16 
4s  '16 


J^I 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


OAJKMONT  SCHOOL  DISTRICT. 

4Xs'12M-N$110.000c 1917-1942 

(Part    due    every    5   years.) 
4^9        M-N  $4.000c.--Aug  '17-'18 
4Ms'13  M-N  25.000c.May  1  '18-'38 

(Part  due  every  5  years.) 
4Hs'14  A-O  18.000c. '24.  '34  &  '44 
BOND.  DEBT  Apr  11  '16.  $159,000 
Sinking  fund  Oct  1  1915...  21,689 
Assess,  val.  "15  (abt.  act.). 5,018,465 
School  tax  (per  $1,000)  1915.. $12.00 

Population  in  1915  (est) 4.300 

INT.  payable  at  First  Nat.  Bank, 
Oakmont,  subject  to  no  deduction 
for  State  tax  In  Pa. 


OIL  CITY  SCHOOL  DISTRICT. 

This  district  is  in  Venango  County 
Bonds  below  are  tax-free  to  holder. 

4s  '98     A-O  $19.000c 

4s  '02     J-J        6,000c 

4s  '09     M-N    40,000c 1920-1927 

4Hs'15  J-D  J20,000c-June  1  '23-'27 
*••'  l90.000c.June  1  '28-'36 

BOND.  DEBT  Oct  1916..  $175,500 
Assessed  valuation  1916... 9, 931,080 
Value  of  school  prop.  "16..  431,931 
School  tax  (per  $1,000)  1916.-S12.00 

Population  in  1915  (est) 20,000 

INT.  at  City  Treas.  office. 


OXFORD. 

This  borough  is  In  Chester  County. 
Inc.  in  1833.     Pop'n  1910,  2,190. 

Water  Bonds. 
4s  J-J&M-N  $60,500c.yearly  till  "41 
BOND.  DEBT  Oct  30  1916    $62,000 

Assessed  valuation 1,252,499 

Total  tax  (per  $1,000)  1915.. $21.00 

INT.  at  Oxford  Banks. 


PHILADELPHIA.        Thomas   B. 

Smith.     Mayor;    J.    M.    Walton, 

City  Controller. 

Philadelphia,  co-extensive  with  the 
county  of  the  same  name,  is  the  third 
largest  city  of  the  U.  S.,  and  has  an 
area  of  nearly  130  square  miles.  The 
city  was  founded  in  1682  by  William 
Perm,  chartered  In  1787,  and  consoli- 
dated in  1854  with  numerous  outlying 
districts  and  boroughs.  Many  sec- 
tions of  the  city  of  Philadelphia  still 
retain  their  old  names  and  are  con- 
stantly referred  to  as  such.  Among 
these  may  be  mentioned  German- 
town,  Manayunk,  Frankford,  Brides- 
burg,  Roxborough,  West  Philadel- 
phia, Richmond,  &c,  &c.  The 
county  is  under  city  control  and  has 
no  separate  debt.  The  Penna. 
Supreme  Court,  in  preliminary  opin- 
ions handed  down  Mar.  30  1914  de- 
clared illegal  the  $8,600,000  bonds 
voted  Nov.  1913  (but  not  yet  issued) 
and  enjoined  the  city  from  holding  an 
election  Mar.  31  1914  to  vote  on  an 
additional  loan  of  $12,900,000.  Sub- 
sequently,on  April  7  1914,  the  Court 
re-opened  the  cases,  principally  for 
the  purpose  of  hearing  argument  on 
the  constitutionality  of  the  Act  of 
June  17  1913  under  which  additional 
personal  property  ($571,539,535  75) 
is  assessed,  thus  increasing  the  tax- 
able  property  to  which  the  7%  debt 
limit  is  applied  in  fixing  the  power  of 
the  city  to  increase  its  indebtedness. 

In  the  final  opinions,  which  were 
handed  down  May  12  1914,  the  Court 
sustains  the  constitutionality  of  the 
Act  in  question,  but  holds  at  the  same 
time  that  loans  authorized  but  not 
Issued  and  the  portion  of  the  city's 
indebtedness  assumed  by  the  Board 
of  Education  cannot  be  excluded  in 
determining  the  city's  borrowing  ca- 
pacity. V.  98,  p.  1550. 

Refunding  Loans. 
3J^s'94  J-J      *952.000rDec31'17-'23 
3^s'95J-J         388,500rDec31'17-'23 
5,000rDec31     1924 
1.000rDec31     1924 
325,000rDec31  '17-'2fi 
718,300rDec31'17-'27 

Water  Loans. 
3s  '00     J-J  $3,000,000r.July  1  1930 
3Hs'01  J-J     9,000.000r.July  1  1931 

Subway  Loan. 
3Hs'94  J-J  $1.617,000rDec31'16-'22 

Widening  Delaware  Avenue. 
3Hs'96  J-J      $800.000rDec31'17-'24 

Grade  Crossing  Abolition. 

4s  '07     J-J        $75,000r.July   1  1937 

4s  '08  J-J  l.OOO.OOOr.Jan  1  1938 

4s  '09  J-J  1. 500, 000r. July  1  1939 

12     J-J         700.000r__.Tan  1    1942 


240.000rDec31'17-'21 

175.000r_Dec31  1917 

875.000rDec31'19-'22 

l,435,000rDec31  '17-23 

960.000rDcc31'17-'24 

5,000,000c&rJulyl  1940 

2,300,000c&rJulyl  1941 

9,750,000c&rJulvl  1941 

4,225,000c&rJulvl  1942 

4.175.000c&rMayl  1913 

2,200,000c&rNovl  1943 

l,500,000c&r.lulyl  1944 

1,125.000. .Nov  1  1944 

J-J  5. 000. OOOc&r  Jan  1  1945 

J-J  5.360, OOOc&r  Jan  1  1946 

J-J  5.000,000c&r  July  1  1946 

J-J  7, 500,000.. -Nov  1  1946 

Registered  loans  overdue  and 

outstanding  Apr  1  1916. $22, 650 
INTEREST  payable    at  Farmers' 
&  Mechanics'  Nat.  Bank,  Phlla..  Pa. 
TAX-FREE.— All   bonds   are   ex- 
empt from  tax  to  holders. 

TOTAL  DEBT,  SINKING  FDS., 
&c. — The  subjoined  statement  shows 
Philadelphia's  total  municipal  debt, 
and  present  borrowing  capacity. 
[By  a  decision  of  the  Supreme  Court 
of  Pennsylvania,  filed  May  31  1894, 
it  is  held  that,  within  the  meaning  of 
the  word  "Debt"  in  Section  VIII, 
Article  IX,  of  the  Constitution  of 
Pennsylvania,  the  real  debt  of  the 
city  is  the  authorized  debt  less  the 
amount  of  the  city  certificates  pur- 
chased and  uncanceled  in  the  sinking 
fund. 

Funded  debt  Oct  1  1916  $131,023,450 
Floating  debt  (mtges.  & 

ground  rents) 522,931 

Total  debt  Oct  1  1916. .    131,546,381 

Sinking  funds 24,339,800 

Tot.  net  debt  Oct  1  '16.   107,206,581 
Cash  in  sink,  fund  appli- 
cable  within   present 
fiscal  year  to  payment 
of  debt  Oct  1  1916-..       2,133,018 
Borr.  cap.  on  Oct  1  '16-       2,594,139 
CITY      PROPERTY.— The     city 
owns  land,  buildings,  equipment  and 
other  permanent  improvements  val- 
ued on  Aug.  1  1916  at  $338,383,781. 
ASSESSED  VALUATION,  &C— 
The    following    shows    the    assessed 
value  of  property,  and  the  tax  rate, 
for  years  indicated.     Property  in  this 
city  up  to  and  including  1903  was 
assessed  at  about  80%  of  its  actual 
value.     In    1904,    however,    values 
were  increased  to  nearly  real  value, 
resulting  in  a  decreased  tax  rate. 
Assessed  Real  Estate 
and  Personat*Estate    Tax  rate 
Years —         Valuation.       per  $1,000 

1916  - $1,706,453,725       $15.00 

1915 -   1,671.755,166         15.00 

1914 1,643,269,953 

1913 1,556,323,614 

1912. 1.533.791,867 

1910 1.358.675.057 

1905 1.185.899,831 

1900 880,935,265 

1890 688,713,518 

1880 536,667,834 

1870 479,776,643 

1860 155.697,669 

{  Assessed  personal  Property 

1916 $608,865,372       $4.00 

1915 -. 580,733,300         4.00 

1914 569:585,610         4.00 

§  Taxable   by   city  under   Act   of 
Assembly  approved  June  17  1913. 
♦Horses  and  cattle. 
POPULATION.— In  1910  was  1,- 
549,008;  In   1900  was   1,293,697;  in 
1890.  1,046,964;  In  1880.  847.170. 


15.00 
15.00 
15.00 
15.00 
15.00 
18.50 
18.50 
20.00 
18.00 
20.00 


3J*s'95  J-J 
3^s'95  J-J 
3^s'97  J-J 
3s     '98  J-J 


PHILADELPHIA  SCH.  DIST. 

Under  the  School  Code  passed  by 
the  1911  Legislature  (see  page  67)  the 
Board  of  Public  Education  on  Oct.  8 
1912  passed  a  resolution  the  full  text 
of  which  was  given  in  V.  95,  p.  993, 
acknowledging  its  responsibility  for 
previous  school  loans  negotiated  by 
the  city. 

4s  g  '13  J-J  $2,000,000rJuIy  1  '23-'42 
4>ig'14J-J  3.000,000rJuly  1  '24-'43 
4>ig'15  J-J  2,000, OOOrJuly  1  '25-'44 
4s  g  "16  A-Oz2.500,000r_Oct  1  '26-45 

Bonded  Debt  Oct.  1916 — 

Assumed  from  city $7,477,000 

Issued  by  district 9 ,200 ,000 

Floating  debt 21,942 

Total  Oct.  1916 16,698,942 

Sinking  Funds  Oct.  1916 — 
Applic.  to  debt  assumed. .$1,707, 071 

do     do     created  by  dist      978 ,500 

Total  sinking  funds 2,685,571 

Assessed  val.  1916 1,705,695,056 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1915-.-$5.00 

x  Int.  at  Farmors'  &  Mechanics' 
Nat.  Bank,  Philadelphia. 

PHOENIX  VILLE. 

This  borough  is  in  Chester  County 

Incorporated  Mch.  6  1849.   All  bonds 

are  tax-free.     Pop.  in  '10  10,743. 

Refunding  &  Paving  Bonds. 

4s  '08     M-N/$30  000c.Novl'23-'33 

1  20,000cNov  1  '23-'38 

-s  ...       12,500 1940 

BOND.  DEBT  Nov  1913.  $201,900 
Assess,  val.  (60%  act.)  '12.5,206,819 

Total  tax  (per  $1,000)  '12 $17.00 

INTEREST  payable  In  Phoenlxvllle. 


Sinking  fund 19.S15 

Assessed  valuation  1915 5.325,325 

School  tax  (per  $1,000)  1915.. .$8. 00 
INT.  In  N.  Y.  or  Phoenlxville  at 
Farmers'  &  Mechanics'  Nat.  Bank 


PITCAIRN. 

This  borough  Is  in  Allegheny  Co. 
Bonds  are  all  tax-free  to  holders. 
4M!s'16  J-J     f$13,000__.July  1  1936 
\    12,000. -.July  1  1946 

Refunding  Bonds. 
.s  --.    $10.000 

Hose  House  &  Fire  Protection, 
-s  ...      $5.000 

School  Bldg.    &  Fire    Dept. 
4>_s'12  F-A  $15,000c 

Electric-Light  Bonds. 
4s            A-O  $12,000c-..Part  yearly 
5s  A-O       7,500c Oct   1937 

Municipal  Bldg.  &  Sewer  Bonds 
4s  J-J      $6.000c--.Part  yearly 

Street  Bonds 
4Hs       M-S  $17, 000c. -Part  yearly 

5s  A-O       7,500c Oct   1937 

4J_s'12  F-A     32.000c 

Demand  Notes  and  Certificates. 

6s  J-D   $10.140 

NET  DEBT $110,562 

Assessed  valuation 2,802,750 

Boro.  tax  (per  $1,000)  1913.. .$8-00 
Population  in  1910 4,975 


4Ms'12  ... 
4Ms'12  ... 
4><s'12  ... 
4Ms'12  ... 


4Ms'll 
4Ms'll 
4Ks'12 
4Ms'12  J-D 
4Ms'12  J-D 
4J4s'12  J-D 


PHOENIXVILLE  SCH.  DIST. 

4s  J-D   $55,500r  ..  1920-'30-'40 

4Ks        M-S    36,000c 1941 

AHa       M-N     2.400r 1931 

BOND.  DEBT  Oct  7  1916-    $93,900 


17-'40 
17-'41 


17-'41 
17-'44 


4Ms'10  J-D  $72,000..Dec  1  '17-'40 
4Ms'10  J-D  624.000. .Dec  1  '17-'40 
4Ms'10  J-D  72.000-.Dec  1  '17-'40 
4Ms'10  J-D  144,000.. Dec  1  '17-'40 
4Ms'10  J-D  672,000. .Dec  1  '17-'40 
4Ms'll  J-D  825.000-.Dec  1  '17-'41 
4Ms'll  J-D  15,000. .Dec  1  '17-'31 
4J*s'12  J-J  156.000.-Jan  1  '17-'42 
4J4s'12  J-Dl.326.000-.Dec  1  '17-'42 
4Ms'14  ...    280,000.. Sept  1  '17-'44 

Water-Plant-Purchase   Bonds. 
4s  '09     J-J:r$l,514,400-  Jan  1  '17-'39 

x  These  bonds  wore  issued  to  pay 
for  plant  of  Monongahela  Water  Co., 
purchased  by  the  city. 

Hospital  Bonds. 
4Ms'10  J-D  $192.000.Dec  1   '17-'36 
4Ms'12  J-D     78.000.. Dec  1  '17-'42 

City-Hall  Bonds. 
4Ms'10  J-D$l,200,000.Dec  1  '17-'40 

Filtration  Bonds. 
4Hs'08  M-N$550.000.May  1  '17-'38 
Total  for  Greater  City $21,142,300 

DEBT  OF  OLD  CITY  OF  PITTS- 
BURGH. 
Water  Loans. 
4s  '95     M-N$600.000c&r..Moy  1  '25 

($200,000  payable  triennially.) 
4    '06     J-J    334, OOOc&r. July  1' 17-36 

Filtration  Loan. 
3Hs'04  A-O$2,494,800.Oct  1  '17-'34 

Loan  of  1900. 
3^s'00  A-OS3, 500.000... Apr  1  1930 
($700,000  due  triennially.) 
Park  Bonds. 
4s  '95     M-N$525.000.--May  1  1925 

($175,000  due  triennially.) 
4J4s'08  M-S  $155,000r.Mar  1  '17-'38 

Public  Safety. 
4s  '95     M-N$150,000...May  1  1925 
($50,000  due  triennially.) 
Bridge  Bonds. 
4s  '95     M-N$450,000.May  1    19-25 
($150,000  due  triennially.) 
Funded  Debt  Loans. 
4s  '04  J-D$748,000c&r.June  1  '19-34 

($181,000  due  quinquennially.) 
4s  '07     M-N$349,500cMay  1  '17&27 
Funded  Judgment  Loan. 

4s  '06     J-J  $668,000 July  '21-'36 

($167,000  due  quinquennially.) 

Boulevard  Bonds. 

4s  '95     M-N$150,000.--May  1  1925 

($50,000  due  triennially.) 

Public-Improvement  Bonds. 

4s  '07   M-N$247.500.-May  1  '17-'27 

Funding  Bonds. 

4J^s'08  M-N$191,000 1918-1938 

($38,000    quinquennially  until  1933, 
$39,000  in  1938. 

4Hs'08M-N$187,000 1918-1938 

($37,000    quinquennially  until  1933, 
$39,000  in  1938. 

4}$s'08  M-N$100,000 1918-1938 

($20,000  quinquennially. 

4Hs'08  M-N$35,000 1918-1938 

($6,000    quinquennially  until    1933. 

$11,000  in  1938. 
iHs'll  M-S  $292,500.Mar  1  '17-'41 
Total  of  old  city  of  Pittsb.  .$11 ,322 .800 
BONDS   OF   FORMER   CITY   OF 

ALLEGHENY. 
Street  re-paving  bonds,  pay- 
able from  assessments  on 

abutting  property $111,156 

North  Side  Fund.  Bds. — 4s  09. 
$171 ,000  —  $35 .000  quinquennially 
19-'34.  $31,000  in  '39. 

City  Park  Bonds. 
4s  '05     J-D  $57.000r.June  1  "17-'35 
4s  '06     F-A       7. 000c. Aug  1  '17-'36 

Electric-Light  Bonds. 

4s  '91     A-O$160.000r...Apr   1  1921 

4s  '93     A-O     14,000r-..Oct    1  1923 

86,000r...July  1  1924 

55,000r..Oct  1  '17-'31 

8.000r..Augl  '17-' 18 

13,000c. .Oct  1  '17-'29 

48.000r.-Oct  1  '17-'32 

Public-Safety  Bonds. 

3>_9'01  A-O  $45.000r-.Oct  1  '17-'31 

4s  '05    J-D     16.200r.Jun<.  1  '17-'35 

Street  Improvement. 

4s  '97     J-J  $200.000rJan  1  '17-22-27 

A-O  200,000r...Oct   1    1923 

A-O  200.000r-.-Apr    1  1924 

J-J    200.000r--.July  1  1924 

J-J    100.000r.July  1  '20&'25 

J-J      70.000..Julyl  '20&'25 

3Ms'01  A-O  170.000r._Oct  1  -17-'31 

4s  '05     J-D  119.200r.June  1  '  17-35 

4s  '06     F-A     14,000r.-Aug  1  '17-'36 

4s  '07     M-N400.000C— -May  1  1937 

Highway  Improvement, 
4s  '95     J-J  $100.000r.July  1  "20&'_H 

Judgment  Fund  Bonds. 
4s  '04     J-J  $272.000r..Jan  1  '17-'33 

Grade-Crossing  Bonds. 
4s  '05     J-D  $79.800r.June  1    17-'35 

Sewer  Bonds. 

4s  '87  J-J  $50,000r..July  1  1917 
A-O  55.000r— -Oct  1  1923 
A-O  100.000r...Apr  1  1924 
J-J  145, OOOr...  July  1  1924 
J-J  J33, 000r...  July  1  1920 
I35.000r._  .July  1  1925 
3Hs'01  A-O    32,000r-.-Oct  1  17-'31 

Pension  Fund  Bonds. 
4Hs'0S  M-N$44.200..May  1  '17-'3S 

Water  Bonds. 

4s  "87     J-J  $100.000r-_.Ju!y  1  1917 

J-J     175, OOOr...  July  1  1919 

J-D  2 10, OOOr... June  1  1925 

J-D   208. 000r... June  1  1924 

J-D   136.0OOr.July  1  '22&'26 

3J^s'01  A-O  220, 000r._ Oct  1  '17-'31 

4s  '05     J-D   H2.500r.June  1  '17-'35 

4s  '06     F-A     57  .OOOr. Aug  1  '17-'36 

Pittsb.-Allegheny  Funding  Rds. 

4Hs'08  M-N  $386.000 191^-19:'.s 

($77,000    quinquennially  until  1933: 
$78,000  in  1938.) 
Allegheny  Funding  Bonds. 
4Ms'll  --- S3  10. 000- .Mar  1  '17-11 
Refunding  Water  Bonds. 


PITTSBURGH.  E.  S.Morrow, Comp. 

This  city,  now  known  as  "Greater 
Pittsburgh,"  is  situated  in  Allegheny 
County.  Legislature  of  1905  passed 
an  Act  providing  for  the  annexation 
of  Allegheny;  on  Nov.  18  1907  the 
U.  S.  Supreme  Court  held  the  law 
valid  (V.  85,  p.  1352),  and  annexa- 
tion became  effective  Dec.  9  1907. 
The  boroughs  of  Sheraden  and  Mon- 
tooth  were  also  annexed  In  1907. 
Beechview  annexed  on  Jan.  1  1909. 
All  bonds  Issued  in  coupon  form  with 
privilege  of  registration. 

On  July  3  1915  the  State  Supreme 
Court  handed  down  a  decision  bear- 
ing upon  the  computation  of  debt 
subject  to  the  2%  limit  or  "council- 
manic"  debt,  that  is,  debt  incurred 
by  the  City  Council  without  a  vote 
of  the  electors,  as  distinguished  from 
"electoral"  debt,  which  is  not  subject 
to  the  2%  limit.  See  "Chronicle" 
of  Aug.  7  1915,  page  465.  The 
constitutional  limit  for  all  debt  is 
7%.  "English  Act"  cases  affirmed 
by  State  Supreme  Court  on  May  22 
1916,  see  "Chronicle"  of  June  10 
1916,  page  2180. 

INDEBTEDNESS  OF  GREATER 
CITY. 

Municipal  Building  Bonds. 
4Ms'12  J-D    $78.000-.Dec  1  '17-'42 

Market-House. 
4Ms'12  J-D$260,000..Dec  1  "17-'42 

Playground  Bonds. 
4Ms'12  J-D$338,000..Dec  1  '17-'42 
4Ms'13  J-D     81,000--May  1  '17-'43 
4Ms'13  J-D  286,000.. June  1  '17-'43 

Grade-Crossing  Abolition. 
4Ms'12  J-D   $364.000.Dec  1  '17-'42 

Fire-Apparatus  Bonds. 
4}is'12  J-D   $104,000.Dec  1  '17-*42 
4Hs'14  ...    112.000-.Mar  1  "17-'44 

Poor-Home  Bonds. 
4Jis'12  J-D   $416.000.Dec  1  "17-'42 
4J4s'14  J-D  336,000. -June  1  '17-'44 

Bridge  Bonds. 
4s  '08  J-D  $44,000.-Dec  1  '17-'38 
4s  '08  J-D  176.000-.Dec  1  '17-'38 
4Ms'08  M-N  83, 600.. May  1  '17-'38 
4s  '09  A-O  39.500— Apr  1  '17-'39 
4Ms'10  J-D  775,000-.Dec  1  '17-'40 
4Ks'10  J-D  120.000-.Dec  1  '17-'44 
4Ms'10  J-D  240,000.. Dec  1  '17-'40 
4  Ms' 11  ...  55 ,000.  .Apr  1  '17-'41 
4Ms'll  ...  25,000..May  1  '17-'41 
4Ms'll  ...  25,000.. Oct  1  '17-'41 
4Ms'll  --.  500,000,-Dec  1  '17-'41 
26,000--Jan  1  "17-'42 
21. 000.  .Mar  1  '17-'23 
5.000,-Dec  1  '17-'21 
110.000-.Dec  1  '17-'38 

Monongahela  Bridge  {Assumed). 
5s  ...    $70,000 1921 

Public-Safety  Bonds. 
4Ms'08  M-N$22 ,000c. May  1  '17-'38 

Street-Improvement  Bonds. 
4s  '09  A-O  $29,300...Apr  1  '17-'39 
4s  '09  A-O  12, 000.. Apr  1  '17-'39 
4Jis'10  J-D  31 2,000. -Dec  1  '17-'40 
4Ms'll  ...  95,000.. Mar  1  '17-'41 
4Ms'll  ...  30,000. .Sept  1  '17-'21 
412,500— Dec  1  '17-'41 
225,000. -Oct  1  '17-'41 
78,000— Jan  1  '17-'42 
64,000— Dec  1  '17-'32 
36,000— Dec  1  '17-'32 
1,000— Dec  1  1917 
4Ms'12  J-D  182,000— Dec  1  '17-'42 
4Ms'13  ...  130.000.-Dec  1  '17-'43 
4Ms'14  ...  40,000— May  1  '17-'24 
4Hs'15  M-N  87,000.. May  1  '17-'45 
4Ms'15  M-N224.000— May  1  '17-'30 

Public-Park  Bonds. 
43^s'08M-N  $56.000c.May  1  '17-'38 
4s  '08     M-N  30.000c.Nov  1  '17-'18 
4Ms'10  J-D   150.000-.Dec  1  '17-'40 

Dept.  of  Charities  Loan. 
4"^s'08M-N  $99.000c.May  1  '17-'38 

Fire-Engine  &  Police-Sta.  Bds. 
4Hs'08M-N$110.000c.May  1  '17-'38 

Public-Health  Bonds 
4Hs'08M-N  $18.fi00r.May  1  '17-'38 

Incinerating-Plant  Bonds 
4Ms'10J-D  $72.000— Dec  1  '17-'40 

Sewer  Bonds. 
4Jis'10  J-D$.'7S,400— Dec  1 
4Ms'll  ...    175,000— Dec  1 

Funding  Bonds. 
4Ms'll  .—  $255,000— Mar  1 
4Ms'14M-N2576.000— Nov  1 
4s  '16     A-O1110.000— Apr  1  '17-'46 

Public-Works  Bonds. 
4VSs'08M-N$151,000c.May  1 '17-'38  h43   93     J-J  $100. OOOr.. .Oct    1  1923 

Water  Bonds.  City  Home  Bonds. 

4s  '09    J-J  S537.000.-Jan    1    '17-'39   3^s'01  A-O  ($15, OOOr.. Oct  1  '17-'21 
4s  '08     J-D  220.000_.Dec  1  '17-'38  I  40.000r.. Oct  1 

4Ms'08M-N  441.400— May  1  '17-'3S  4s  '05     J-D     16.200r.June  1    17  '3fi 
4s '09     A-O     39,500.- Apr    1  '17-'39   Total  former  city  of  .4//e>0't/-$5.86O,256 


4s  '94     J-J 
3Ms'01  A-O 
4s  '04     F-A 
4s  '06     A-O 
4s  '07     A-O 


4s  '93 
4s  '94 
4s  '94 
4s  '95 
4s  '95 


4s  '93 
4s  '94 
4s  '94 
4s  '95 


4s  '89 
4s  "95 
4s  '95 
4s  '96 
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PITTSBURGH  (Concluded). 

SUNDRY    BOROUGH    INDEBT- 
EDNESS. 

Elliott  Borough. 
4s  '00     ---    $15.000. -June  1  '20-'30 

($5,000  every  5  years.) 
4J4s'03  ---    $26.000--June  1  '17-'31 

Esplen  Borough. 

4s  '00     ...    l$7.500 Aug  1  1930 

i   7,000 Aug  1  1920 

Pittsburgh-Esplen  Judgment. 
4s  '10     ...      $3.750 1920-1930 

($1,250  each  5  years  until  1930.) 

Beechview  Borough. 
4Hs'06  ...      $5,000.-.Aug  15  1921 
4Hs'08  ...      14,000-.-May26  193S 

Montooth  Borough. 
5s  '04     -—      $7.500 Aug  1  1924 

Pittsburgh-Montooth  Funding. 
4J^s'08  -.-    $25,000 1918-1938 

($5,000  each  5  years  until  1938.) 

Sheraden  Borough. 

f$5,000-.Aug  1  '17-'21 

4s  '98     ...    \   8,000-.Aug  1  '22-'25 

I   6,000- .Aug  1  '26-'27 

4s  '01     ---     (35,000 Nov  1921 

140,000 Nov  1931 

4Ks'04  ---     (40.000-.  .1924  &  1929 

125,000 1934 

5s  '07     ...      85,000--Nov  1  '17-'37 
($17,000  every  5  years.) 

Pitlsburgh-Sheraden  Funding. 

43^s'08  ---    $86,800 

($17,800  every  5    years    1918-1928, 

$17,600.  1933  to  1938.) 

4s  '10     ...    $14,200 

($2,800   every   5    years    1920-1930, 

$2,900,  1935  to  1940.) 
Total  for  all  boroughs---$456,750 

INT.  on  bonds  of  old  city  of  Pitts- 
burgh payable  at  City  Treas.  office  in 
Pittsburgh  and  Colonial  Trust  Co., 
Pittsburgh,  and  at  Pittsburgh  Trust 
Co.;  on  bonds  of  old  city  of  Allegheny 
int.  Is  payable  in  Allegheny  and  at 
office  of  T.  Whelen  &  Co.  in  Phila.; 
on  Greater  Pittsburgh  miscellaneous 
loan  of  1910  int.  is  payable  at  Pitts 
burgh  Trust  Co. 

Summary  of  Bonded  Debt — 

Sep*.  30 '16.    Oct.  2  '15. 

Gross  amount. 38, 882, 106  38,615,506 
Amt.     carried 

in  sink,  fund  4,621,354     8,616,763 

Net  bond  d't.34,260,752  29.998,743 
Assessed  val.  of  real  and 

personal  property  for 

purposes  of  taxation, 

1915-1916- ..$782,563,920 

7%  constitutional  limit 

of  indebtedness 54,779,474 

Net    bonded    debt    (as 

above) 34,260,752 


PITTSTON. 

This  city   Is   In  Luzerne   County 
Inc.   1895.     Pop.   1910.   16.267. 

($5,000 Nov  1  1920 

5s  '15     A-0  {   9.000 Nov  1  1925 

112,300 Nov  1  1930 

Paving  and  Grading  Bonds. 
5s  '13     ...    $14,000--- 1917 

Improvement  Bonds 
4Ks'09M-S  $77,000c.SeDt  1  '17-'38 

Refunding  Loan 

4s  '01     M-S  $30,000c 1917-1926 

TOT.  BD.  DT.  Oct  1  1916-  $147,300 

Sinking  fund 30,506 

Assessed  val.  '16  (3-5act.).9.162,176 
City  tax  (per  $1,000)  1916 $6.00 

INT.  at  City  Treasurer's  office. 


PITTSTON   SCHOOL  DISTRICT. 

4s  '05  ...  $13,000-Red.  in  30  yrs. 
5s  '07  ...  17,000-Red.5to23yrs. 
4Ms'09  ...    100,000-Red.l0to30yrs. 

4^s'13  M-S    70,000 Sept  1  1923 

4J*s'l4  ...  70,000--Red  10-30-yrs 
BOND.  DEBT  Apr  1  '15-     $269,000 

Floating  debt. 81,769 

Funds  in  banks.. 96,783 

Assess,  val.  '15  (70%  act.)  10. 02 1.057 
School  tax  (per  $1,000)  1915--$12.00 

Population  in  1915  (est.) 18.500 

INT.  at  People's  Union  Sav.  Bank. 


PUNXSUTAWNEY  SCH.  DIST.     I  RIDLEY  PARK. 

School-Bldg  Bonds  (Tax-exempt)  This  borough  is  In  Delaware  Co. 
4J^s'07  J-J  $45. 000c.  1917  to  1937  Inc.  Dec.  12  1887.  Bonds  are  tax-free 
($10,000  in  1917.  1922.  1927.   1932. 1  to  holder.   Population  1910.  1,761. 

and  $15,000  in  1937.)  i3>*s        J-J     $33,000...  1929 

4s  '01     J-J     $19. 000c. -.19214s  J-J       25.000 1934 

BOND.  DEBT  May  1916.    $55,000  4Ms        ...      27.500 1944 

Floating  debt. 10,000       Sewer  Bonds. 

Sinkingfunds 6,000    4s  '06     A-O  $22, 000c. .Oct    11936 

Assessed  valuation  1916- -.2,600, 000  BOND.  DEBT  Jan  1  '16      $107  500 
School  tax  (per  $1,000)  1910.. $16.00  Floating  debt 2.100 

INT.  at  Punxsutawney  Nat.  Bank.  ]  Sinking  fund  Nov  1915 36  389 

I  Assess,  val.  '15  (2-3  act.)__1.9:J6.000 

RADNOR  TWP.  SCHOOL  DIST.      i  Tax  rate  (per  $1,000)   1915-.521.50 

This  district  is  In  Delaware  Co  INT.  on  4Hs  at  Cambridge  Trust 
Bonds  are  non-taxable  to  holder.  !  Co.,  Chester;  on  others  at  First  Nat. 
3s  '00     J-J     $30,000-July'20,'25.'30  Bank.  Chester. 

4s  '09     A-O     60.000c. Apr  1  '19-'39  

($12,000  every  5  years)  ROCHESTER. 

4J£s'14  M-N  60,000c.May  1  '24- '44 '      This  borough  Is  in  Beaver  County. 

($12,000  every  5  years.)  Bonds  are  tax-free  to  holder. 

BOND.  DEBT  Oct  9 '16.    $150,000        Refunding  Bonds. 

Sinking  fund 14,755^  4^s'15  M-N  $7,000c 1925-1929 

Assessed  valuation  1916-.11 ,557,500  i        (Subject  to  call  after  1925.) 
School  tax  (per  $1,000)  '15-'16-$6-25[      Paving  and  Sewer  Bonds. 
Population  in  1913  (est.) 7.500  4Hs'12  A-O  S40.000cOct   1    '27-'41 

INT.  on  4Ms  at  Hamilton  Trust  |      City  Hall  Building  Bonds 


POTTSTOWN. 

This  borough  is  in  Montgomery  Co. 
Inc.  Feb.  6  1815.  Bonds  are  tax- 
free  to  holders.     Pop'n  1910.  15.599. 

Sewer  Bonds. 

4s  "13     J-J  $100.000 1923-1943 

(Part  every  5  years.) 

Street  Impt    &  Sewer  Bonds. 
3Hs'99  A-O  $32,000r 

(Part  each  5  years;  last  in  1929.) 

Street  Bonds. 

4s  '09     M-S  $25,000r__ 

(Due  Sept.  1  1919.  '24,  '29.  "34  &  '39) 
BOND.  DEBT  Oct  9  '16-.  $156,000 

Sinking  fund  (about) 23.000 

Assessed  val.  "15 8,228,500 

(Assessment  Y%  to  2-3  actual  value.) 
Total  tax  (per  $1,000)  1916.. .17.00 

INT.  by  check  mailed  semi-ann'ly. 


Margin  of  credit  for  ad- 
ditional borrowing- ..  $20,518,715 
Floating  debt  on  Sept. 30 

1916 $1,410,233 

POPULATION. — In  1910  popu- 
lation was  533.905;  in  1900  It  was 
321,616;  In  1890  it  was  238.617;  In 
1880.  156,389;  in  1870.86,076.  On 
Dec.  31 1915  population  of  "Greater 
Pittsburgh"  was  estimated  by  the 
Dept.  of  Health  to  be  579,190 

PITTSBURGH  SCHOOL  DISTS. 

Pittsburgh  and  Allegheny  School 
districts  were  consolidated  under  the 
new  school  code  Nov.  13  1911  and  all 
the  outstanding  bonds  of  the  various 
sub-school  districts  are  assumed  by 
the  newly  created  school  district  of 
Pittsburgh.  The  bonded  debt  of 
these  former  sub.  districts  on  Dec.  1 
1916  was  as  follows: 

Allen $7,000 

Beltzhoover -.       123,000 

Brushton 263,000 

Colfax 269.500 

Crescent. -. 31.000 

Esplen 9.500 

Franklin 128,000 

Highland 590,000 


155,000 

58,000 

12,000 

10,000 

15.000 

18,000 

126.000 

183.500 

69,000 

158,000 

213,000 

10.000 

9.000 

West  Liberty 195,000 


Homewood 

Howard 

Knox 

Lawrence  _. 

Lucky  

Morse 

Mt.  Albion. 
Minersville 

Oakland 

Sterrett  

Peebles 

St.  Clair... 
Thaddeus  Stevens  . 


POTTSVILLE. 

This  city  is  in  Schuylkill  County. 
Incorp.  Feb.  19  1828.  Consolidated 
with  Borough  of  Yorkville  on  April  3 
1907.  Government  changed  Dec.  1 
1913  to  that  of  3d  class  city  (V.  98, 
p.  1258) .  Holders  of  the  bonds  given 
below  are  not  liable  for  the  State  tax. 

Bridge  &  Steps  Bonds. 
4J^s'16  A-O  $10,000 1917-1926 

Storage  Lot  Certificates 
4s  M-S    $1,000.. 1917 

Street  Paving  Loan 
4s  '08     J-J     $15,000c—  Jan    1  1938 

(Subject  to  call  after  1918.) 
4s  '10     M-S  $50,000c-.Sept  1  1940 
(Subject  to  call  after  Sept  1  1920.) 

Refunding  Bonds 
3>$s       J-J    $20,000c..JuIy  1  1929 
(Subject  to  call  after  1909.) 

4s  '11     A-O  $29,000c--- 1921 

(Optional  after  1916.) 
BOND.  DEBT  Oct  1  1916-  $115,000 
Temp,  loans,  street  paving-     23,467 

Sinking  fund 26,880 

Tax  val.  '16  (1-3  act.) 7.914.534 

City  tax  (per  $1,000)  1916 $9.00 

Total  tax  (per  $1,000)   1915...27.00 
Population  in  1910 20,236 

INT.  at  City  Treasurer's  office. 


POTTSVILLE  SCHOOL  DIST. 

Building  Bonds  (Tax-exempt). 

3>Ss'09  J-D   $38.300c-.June  1  1939 

(Subject  to  call  June  1  1914.) 

4s  '15     J-J      45,000 July  1  1945 

(Subject  to"  call  after  July  1   1920) 

Refunding  Bonds  (Tax-exempt) . 

3J^s       J-J    $73.000c 1932 

(Subject  to  call  after  1907.1 
BOND.  DEBT  Apr  1916..  $150,000 

Sinking  fund _         6.000 

Assess,  val. (3-5  act.)  1915.7,787,765 
School  tax  (per  $1,000)  1915---$9.50 
Population  in  1913  (est.) 24,000 

INT.  at  Schuylkill  Tr.  Co.,  Pottsv. 


Washington 

West  Lake 

Beechview 

Mt.  Washington . 

Sheriden 

Lincoln 

Liberty 

Montooth 

Morehead 

First  Ward. 


60,000 

21,000 

25,000 

17,000 

159.000 

135,000 

70.000 

5,500 

290,000 

56.000 


Second  Ward. 215.000 


4s  '97 

4s  "98 
4s  '99 
4s  '08 


PUNXSUTAWNEY. 

This  borough  is  in  Jefferson  Co. 
Paving  Bonds 

4s  '97     --.      $8.000c 1937 

(Optional  after  1905.) 

...      $5, 000c 1927 

(Optional  after  1905. 

$8, 500c. ..Part  yearly 

12,500c. ..Part  yearly 
J-D     40. 000c...  June  4  1938 
(Subject  to  call  after  June  4  1928.) 
Refunding  Bonds 

4s  '03     ...    $13,000 1933 

(Optional  after  1918.) 
Sewer  Bonds 

4s  '98     ...      $2.500 Part  yearly 

Loon  of  1904 

is  ...         $800 Part  yearly 

BOND.  DEBT  April  1912.     $90,100 

-!  Floating  debt 36.790 

Grand  total  Dec  1  '16-811, 200,500  .  Sinking  fund 14.088 

($1,000.000. July   1  1922   Assessed  valuation  1911. ..2. 900. 000 
4Jig'12J-J  \    l,000,000J'ly  1  '27&32    (Assess't  about  40  to  50%  actual  val.) 

I   1,000, OOOJ'ly  1  '37&42   Population  in  1910 9.058 

4J4sg'16  J-J    3,000.000  Jan  1  '17-'46       INT.  at  Treasurer's  office. 


Third  Ward. 

Fifth  Ward 

Sixth  Ward 

Seventh  Ward 

Ninth  Ward 

Tenth  Ward 

Eleventh   Ward 

Twelfth   Ward 

Thirteenth  Ward.. 
Fourteenth  Ward. 
Fifteenth  Ward... 
Board  of  Control.. 


Total ...$5,200,500 

New  bond  issue  1912 3,000.000 

New  bond  issue  1916 3,000,000 


344.000 

197,000 

79,000 

90,500 

10.000 

187.000 

208.500 

100.000 

4.000 

4.500 

23.500 

255.000 


PROSPECT  PARK. 

This  borough  is  In  Delaware  Co. 
Incorp.  May  9  1894.  Tax  on  bonds 
below  is  paid  by  the  borough. 

4Hs'10  J-D   $15,000r 1920-1940 

4Hs'10  J-J  12,000r...July  1  1940 
4s  '16  M-S  a56,000..-Sept  15  1946 
BOND.  DEBT  Oct  14 '16.  $83,000 
Sink,  fund  (bonds  &  cash).        4,400 

Assessed  valuation  1916 1,250,000 

Assessment  60  to  70%  actual  value.) 
Borough  tax  (per$  1 .0000)  1 9 15.$  1 0 .00 
Total  tax  (per  $1,000)  1916...  22.50 
Population  in  1910. -.1,665 

aSubject  to  call  15  yrs.  after  date. 

INT. at  Boro. Treas. officein Moore. 


Co.;   on   3s  and  4s   at  Commercial 
Trust  Co.,  Philadelphia. 


RANKIN. 

This  borough  Is  In  Allegheny  Co. 

Inc.   1892.  Population   1910,  6.042. 

Sewer  Bonds 


4^s'12  A-O  $15.000c-Oct  1  '27-'41 

Water-Works  Bonds. 
5s  '96     J-J     $28.000-.Jan   1    '17-'25 

General  &  Improvement  Bonds. 
4Ms'08  M-S  $50, 000.. Sept  1  '23-'35 

General  Bonds. 
4Hs'12  A-O  $25,000.. Oct   1    '27-'41 


4Hs'99  A-O  $ll,000c-.Part  yearly    4}^s'10  J-D     2O,O00cJune  1  "32-'39 
Improvement  Bonds                          BOND.  DEBT  Oct  17  '16-  $187,500 
4^s'08  M-N$46, 500c. .Part  yearly    Floating   debt 35.694 


4s "'05  J-J  19, 000c... Part  yearly 
5s  '97  J-J  12.500c... Part  yearly 
4^s'16  J-J       60.000 1918-1945 

Water  Bonds 
5J^s'94  A-O     $2,000c..Part  yearly 
BOND.  DEBT  Oct  1916..     $86,000 

Sinking  fund.. 8.642 

Assess. val. "16  (abt.4-5act.)  7.388,184 
Borough  tax  (per  $1,000)  1916-$6.00 

INT.  at  Braddock  Nat.  Bank. 


READING. 

This   city   is   the   county   seat   of 
Berks    Co.     Inc.    Mch.     16     1847. 

Improvement  Bonds  (Tax  free). 

_s  '15     J-J   ($37.500 1917-1921 

\  32,000 1922-1925 

Redemption  Bonds  (Tax  free). 
4s  '12     J-J  $450.000c.July  1  '17-'22 
'27,'32&  '37 

Development  Bonds  (Tax-free.) 
4s  '16  -..$150,000  July  1  '2l/26&'31 

Sewer  and  Paving  (Tax  free) . 
4s  '02     A-O  ($20. 000c -.Apr   1  1917 
1   40, 000c  Apr  1  '22&'27 
4s  '97     F-A     80.000cFebl '17&'22 

Refunding  Water  (Tax  free). 
4s  '89     J-J       $8,000c--Jan    1  1919 

(Subject  to  call  Jan.  1  1904) 
4s  '90     J-J     200.000c ..July  1  1920 

Water  Dept.  Bonds  (Tax  free). 

4s  '08  M-S($150,000c.8ept  1  '18&23 

1     82,000c. ..Sept  1  1928 

4s  '09     J-J  /   50,000r.--July   1  1919 

1 100, OOOr.  July  1  '24&'29 

4s  '14     A-O     46,000.. -Oct  1  '17-"39 

Paving  Bonds  (Tax  free). 
4s  '98     A-O  $40,000c.Apr  1  '18&'23 
4s  '97     J-J       40,000c  July  1 '17  &'22 
4s  '99     A-O     40.000cApr  1  '19&'24 
4s  "14     J-J    157.500-$17.500  yearly 

Sewer  Bonds  (Tax  free). 

4s  '13     F-A$300,000 

(Due  $60,000  every  5  years) 

Refunding  Bonds  (Tax  free). 
4s  '03     A-O  $36 .000c. Aug  1  '18-28 

($12,000    due    every    5    years.) 
4s  '09     A-O$160,000c.Apr  1  '19-'34 

($40,000  every  five  years.) 
CITY  BD.  DT.  Apr  1  '16-$1,488.500 

Water  bonded  debt 590.000 

TOT.  BD.  DT.  Apr  1  '16.  2,078,500 

City  sinking  funds 191,599 

Water  sinking  funds 165,539 

Total  sink.  fds.  Apr  1  '16.      357,138 
Assess,  val.  (%  actual).. .63 ,582 ,550 

Cty  tax  (per  $1,000)  1915 10.00 

Total  tax  (per  $1,000)  1915..-    18.00 
Pop'n  '10,96,071;  1916  (est.)  107.000 

INT.  at  office  of  City  Treasurer. 


Total  sinking  fund 29.399 

Assessed  valuation  1915 3,335.321 

Population  in  1910 .5.903 

INT.  at  First  Nat.  Bk..  Rochester. 

ROCHESTER  SCHOOL  DIST. 

33^s'01  J'ne  $21,500c.June  1  '17-'30 
4s  '05  Nov  14,000c.Nov  1  '27-'3o 
4Hs'08  J'ne  15,O0Oc.June  1  '31-'38 
4^s'14  J-D   100 ,000c June  1  '26-'44 

4Hs'15  J-D     50,000 1926-1946 

BOND.  DEBT  Oct  1915..  $202,000 
Assessed  valuation  1915--$3,417,977 
(Assess.  40  to  50%  actual  value.) 
School  tax  (per  $1,000)  1915. .$32. 00 
Int.  at  Rochester  Trust  Co. 


ST.  CLAIR. 

This   borough    (P.  O.  Pittsburgh) 
Is  In  Allegheny  Co.  Incorp.  In  1907. 

Funding  (Part  every  5  years) . 
4Ks'15  J-J     $60.000- .Jan   1   '25-'44 

Sewer  Bonds  (Tax-Exempt). 
4Hs'09  J-J  J   $8, 000c... July  1  1919 
i   90.000c July  1  ^Q-'Zl 
BOND.  DEBT  Apr  1915..  $158,000 

Cash  on  hand 11,115 

Assessed  valuation  1914 2,443.050 

School  tax  (per  $1,000)  1913..  .$8.50 
Population  in  1910. ..5,640 

INTEREST   payable  at  St.   Clair 
Savings  &  Trust  Co.  of  Pittsburgh. 


READING  SCHOOL  DISTRICT. 

This  district,  comprising  the  city 
of  the  same  name,  is  in  Berks  County. 
Bonds  are  all  exempt  from  State  tax, 
which  is  paid  by  the  district. 

3^s        F-A  $10.700c Z1929 

3^s  A-O  40.200c.Apr  1  11930 
3J^s  A-O  228,000c.Apr  1  zl934 
3Hs  J-D  21. 000c. -June  Z1931 
3J^8       M-N  87. 000c. May  1  xl936 

3>^s'09  J-J      36.000c. .1939 

(Subject  to  call  after  1910) 

3Ms'll  M-S  $65,000 --.1941 

(Subject  to  call  after  1912) 
3Hs'14  J-D   137.500-.$5,000  yearly 
BOND.  DEBT  Oct  7  '16---$574,400 

Sinking  fund- -- 116,000 

School  tax  (per  $1,000)  1916... $6. 00 

For  assessed  valuation,  popula- 
tion, &c,  see  City  of  Reading. 

x  Optional  25  yrs.  before  maturity. 

INT.  at  District  Treasurer's  office. 
RENOVO. 


This  borough  Is  In  Clinton  County. 
Inc.  1866.  Population  1910.  4.621. 

Water  &  Street  Bonds. 
4J4s'08  s-a     $25. 000c 1939 

Ref.  Water  Bds.  (opt.  beg.  1911). 
4s  ^6  J-J  S20.000c-.July  1  1936 
TOTAL  DEBT 'Apr  27  '16-    $45,000   4s  '04 


SCHUYLKILL  COUNTY. 

County    seat    Is     Pottsville.     All 
bonds    are    exempt    from    taxation. 
State  tax  being  paid  by  county 
3s  J-J  $95,600 July  1  1919 

(Subject   to  call  July    1    1899.) 

Hospital  Bldg.  &  Court-House  Ref. 

4s  '12     A-O  $105, 000c ..Oct  1  1942 

(Subject  to  call  April  1  1922.) 

Insane-Asylum  Bonds. 
4s  '11     J-J  $500,000c..July  1  1941 

(Optional  after  Jan.  1  1921.1 
BOND.  DEBT  Oct  1916.     $700,600 
Assess,  val.  '16  (60%  act.)  61.704.8-,0 
State  &  co.  tax(per  $1 ,000)'16-.$700 
Population  in  1910. ..207,894 

INT.  at  County  Treasurer's  office. 


SCOTTDALE. 

This  borough  Is  in  Westmoreland 
Co.  Inc.  In  1874.  Bonds  are  tax-free 
to  holder.     Population  1910.  5.456. 

Improvement  Bonds. 
5s  '95    J-J      $8, 550c July  1  '17-'25 
4s  '99     J-J      32, 000c July  1  "l7-'29 
5s  '08     M-N  28,000cMay  1  ,17-"38 
5s  '08     F-A       8,000c Feb  15  ^g-'SS 

Refunding  Bonds. 
4s  '99     F-A  $8.000c.July  1  '17-'24 
BOND.  DEBT  Nov  1915.. .$86,500 

Slnkingfund 16,000 

Assess,  val.  '15  (3A  act.).. .3.982. 855 
Total  tax, (per  $1,000)  1915... $21. 50 
Boro.  tax  (per  $1,000)  1915- -510. 00 

INT.  at  Borough  Treasurer's  office. 


SCOTTDALE  SCHOOL  DIST. 

43^s'09  J-D*$38.000cJune  1  '17-'38 
4Hs'07  ...      18.000 

4Hs'10J-D  33. 000c. . Part  yearlv 
BOND.  DEBT  Oct  1916--  $88,000 
Assessed  valuation  1915... 3,954 .336 
School  tax  (per  $1,000)  1916.512.50 
Population   in    1914    (est.) 6.000 

*  Tax-free  to  holder. 

INT.  at  First  Nat.  Bk.,  Scottdale 


Assess,  val.  1915  (1-3  act.). 1.999.590 

Tax  rate  (per  $1,000)  1915..-$1100 

INT.  at  Borough  Treasurer's  office. 

RIDGWAY. 

This  town  is  in  Elk  County.  Bonds 
are  all  taxed  and  are  all  optional  5 
years  from  date.  Pop.  1910,  5.408. 

4s  '02     M-N$17,500c 1932 

4s  '05     M-N    17.000c -..1935 

5s  '07     A-O     70.000c ..1937 

5s  '09     A-O     11.000c 1939 

Paving  Bonds.  .  ,     , . 

5s  '13     ---    $12,000 July  1  1943 

BOND.  DEBT  Oct  1916-3112,600 


SCRANTON. 

This  city  Is  In  Lackawanna  Co. 
Inc.  Apr.  23  1866.  Pop'n '10, 129.867. 
Bonds  are  tax-free  to  holder. 

Bridge  Loans. 
4^s'94  J-D   $60.000c.--June  1  1919 
4s  '07     M-S  (77.000c.Mar  1  '17-'27 
\60, 000c  Mar  1  '28-'37 
Police  &  Fire  Dept.  Bonds. 

J-J     552.000c.July  1  "17-'29 


4s  '08  J-J  20.000c.July  1  '17-'26 
4s  '08  A-O  10. 000c  Oct  1  '17-'26 
4s  '08     M-N     6.000c.Nov  1  '17-'22 

Bureau  of  Fire  Bldg.   Loan. 
4s '10   A-O    821 .000... Apr  1 '17-'37 

Viaduct  Bonds. 
4>is'H  A-OSr.'o. 000r.. Apr  1  '1J-'41 

Sewer  Bon  .Is. 

4s  '00     J-J   ($15. 000c. .June  1  1920 

\  25.000c.Juno  11  1925 

4s  "04     J-J       14. 000c July  1  '17-'23 

4J4s'll  A-O     44 ,000c. Oct  1  '^-'SS 

Municipal   Improvement. 
4J*8'12  J-n$130.000cJuii6  1  '17-'42 
4Hs'13  M-S  324.000-.Sopt  2  '17-;43 


Assessed  valuation  1915. -.1.811. 810    Is    1  1     M-N   56.000r   Mas  1  '17-'44 

City  tax  (per$1.000)  1915 $15.00  4Jis'15  J-J       76 .000..  July  1  "17-'41 

INTEREST  payable  In  Rldgway.     Is    10     J-J       90,000c. July  1  '17-'46 
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SCRANTON  {Concluded).  Assess,  val.  1916  (M  act.) -7 ,948.555 

Bridge  and  Improvement.  I  Tax  rate  (per  $1,000)  '16 $30.00 

4s  '04     F-A  S3o.000c.Feb   1    '17-'34  ;  Total  tax  (per  $1,000)  1910.-. $34  00 

City  Improvement.  INT.  on  bonds  marked  (*)  at  office 

4s  'OS     J-J     S6-i.000c.July  1  '17-'83  Of  Boro.  Treas.;  on  others  at  McDow- 

Judgment  Funding  Bonds.  i  oil  Nat.  Bank,  Sharon. 

3  M  s'03  A-OS68 .000c  Oct  1 '  1 7-22-27-32  

4s  '05     A-O  211.000c.Apr   1    "19- '35   SHARON   SCHOOL  DISTRICT. 

($55,000  due  each  five  years.)  TOTAL  DEBT  Nov  13  'Hi -$297 .000 
I  4-ll  F-A  175.000_.Aug  1  '17-'41  Assessed  val.  1910  real  est. 7.477.79(1 
4>is'15  J-J       75.000. -July  1  '17-'41   Total  assessed  value 7.909.(120 

Redemption  Bonds.  School  tax  (per  $1,000)  1916.. $14. 00 


4Hs'93  J-D  $38.000c.-.June  1  1919 
TOT.  Bl).  OT.  Aug  I  '16-S2.OOS.000 
Bonds  &  cash  in  sink.  fd_.       356.393 


SHARON  HILL. 

This   borough   Is   In   Delaware  Co. 
Assessed  val.  1910  (act.) .84.712,280 line.  Mar.  1890.     Pop'n  1910.  1.401. 

City  tax   (per  $1,000)   "16 $8.82' All  bonds  tax-free  to  holder. 

i      Street-Improvement  Bonds. 
SCRANTON  SCHOOL  DISTRICT. !  4s  g '06  MS  $30.000c...Mar  1  1936 
Bonds  aro  tax-free  to  holder.  |4Hs  "07M-N     5,500c. Nov  11  1937 

4>Ss'93  J-J     S50.000C July  1  1918  4s  '11     F-A       7,000 Aug  1  1941 

4Ks'00  J-D    160.000c  June  1  '26&'28   4s  "15     -.-        7.000... June    11945 
\40.000c.-June  1  1930       (Subject  to  call  aft.  June  1  1930.) 


4>ss'01  J-D      75.000c-.June  1  1931 
4s  '03     A-O  200,000c. .Oct  1  '18-'33 
($50,000  due  1918.  '23.  '28  &  '33.) 
30.000c.--Au 

50. 000c. -Au, 


3>is'02  F-A{ 


Sewer  Bonds  (.opt.  beg.  1920) 
4s  g '05  F-A  $15. 100c ..Aug  1  1935 
BOND.  DEBT  Oct  9  1916-     $64,600 

1  1928  Sinking  fund $7,765 

1   1920,  Assess,  val.  1916  (2-3  act.). 1,108,225 


40.000c-. .Aug  1  1926:  Boro.  tax  (per  $1,000)  1916.. .$10. 25 
50. 000c. .Aug  1  1932       INT.  payable  at  Treasurer's  office. 
50.000cJulyl'19&'20' 


4Hs'95  J-J 

4Ks'97  A-O  120.000c  Apr  1 '22-25-27  i  SHARPSBURG  SCHOOL  DIST 
(   50.000c. .Feb  1  1917       School  Bonds. 

4s  '07     F-A h 00. 000c Feb  1  '24&'34   " 

l  50.000c... Feb  1  1937 
4s  '09     M-S  250, 000c  Sept  1  '24-'39 

($50,000  due  every  5  years. 
4J4S12  J-J  S  100.000c. July  1  '40-'42 


3^s        M-N  $8.000c 1917-1924 

4s  '05     M-N   61,000c 1917-1932 

BOND.  DEBT  Oct  1916..  $69,000 
Assess,  val.  (4-5  act.)  1916.4,854.170 
School  tax  (per  $1,000)  19I6-..$8.00 


4>*s'13  A-O  150.000c.Apr  15  *41-"43 1  INTEREST  payable  In  Sharpsburg. 

4Ms'16  .--    150,000 

BOND.  DEBT  Apr  1915. $1 .670.000   SHENANDOAH. 

Floating  debt 160.000,      Shenandoah    Is    In    Schuylkill    Co 

Sink,  funds  (bonds  &  cash)       155.034  I  Incorporated    In    March    1866.     All 

Sinking  fund  (bonds) 256.000i  bonds  are  subject  to  call  at  any  time. 

Assess,  val.  '14  (80%  act.)  89.104,570       Sewer  Bonds  (Tax-free). 

School  tax  (per  $1,000)  1914---S8.50J  4s  '15    _T.-    $27, 200. ^--------1920 


Value  school  prop.  1915. .$2,987,222 

SCRANTON  POOR  DISTRICT. 

Bonds  are  tax-free  to  holder. 
4s  g  '03  June  $70, 000c  Aug  1  ,17-,23 
BOND.  DEBT  Apr  12  1916_$80.000 

Assess,  val.  1915 109,050,817 

Tax  rate  (per  $1,000)  1915 $2.00 

INTEREST  payable  at  Dime  De- 
posit  &  Discount  Bk.  in  Scran  ton 


6EWICKLEY. 

This  borough  is  in  Allegheny  Co. 
Inc.  Aug.  30  1853.    Pop.  '10.  4.479. 

Ref .  Water  Bds.  (part  every  5  yrs.) 
4s  '03     A-O  $49.000c.Apr   1   '18-'33 

Municipal  Hall  Bonds. 
4s  '07     A-O  J  $19 ,000c  Oct   1   '17-'35 
\     2, 000c. -Oct  1  1936 

Refunding  Bonds. 
4s  '05     A-O  $30,500c.Oct  1  '17-'35 
TOT.  BD.  DT.  Oct.  9  1916_$100,500 
Assess,  val.  (90%  act.)  '16-7.184,910 
Tax  rate  (per  $1,000)  1916 $7.25 

INT.  at  First  Nat.  Bk..  Sewickley. 


SHALER  TOWNSHIP. 

This  township  (P.  O.  Pittsburgh) 
is  in  Allegheny  County. 

School  Bonds. 
4Hs'16  A-oT$18,000-.Oct  1  ,24-'41 
1  8.000- .Oct  1  '42-'45 
BOND.  DEBT  Oct  1916--  $86,000 
Assessed  valuation  1916--.4,427,900 
Pop'n   1910.   5,154;   1916  est,   6,500 

INT.  at  Bk.  of  MUlvale,  Millvale. 


SHAMOKIN. 

This   borough   Is   In   Northumber- 
land County.     Incorp.  Nov.  9  1864. 

Street  Paving  Bds.  (Tax-free). 
4s  '09     M-S  $55.000. ..May   1   1939 
(Subject  to  call  part  in  1919  &;1929) 

zBorough  Purposes  (Tax-free). 
4s  A-O/   $4,400.Oct   15  '17-'18 

1   25,000-Oct   15  '19-'28 

Refunding  Bonds  (Tax-free). 
4s  '09     J-J     S24.000c-.July  1  1939 
(Subject  to  call  after  July  1   1919.) 

Fire  Bonds  (Tax-free). 

4s  '05     M-S  $45,000 Sept  1  1935 

(Subject  to  call  $25,000  after  1915.) 
BOND.  DEBT  May  8  1913  $156,200 

Floating  debt 17.800 

Assessed  valuation  1913.-. 5,698.320 
(Assessm't  50  to  60%  actual  value.) 
Borough  tax  (per  $1,000)  1913. $9. 00 

Population  in  1910.. 19,588 

zINT.  at  Nat.  Bank  of  Shamokin; 
other  issues  at  office  of  Boro.  Treas. 


Funding  Bonds  (Tax-free) 
4s  J-J     $40.000c 1938 

Refunding  Bonds  (Tax-free). 
4s         J-J     $25.000 1926 

Water  Bonds  (Tax-free). 

5s  J-J    $32,900c 1923-1924 

4s  '04     M-N  25,000c -.1924 

4s  ...      35.000--. 1942 

BOND.  DEBT  Nov  16  '16.$182,200 
Assess,  val.  '16  (30%  act.). 3, 204, 158 
City  tax  (per  $1,000)  1916. ..$16.00 
Population  in  1910 25.774 

INT.  at  First   Nat.   Bank,   Shen- 
andoah .  

SHENANDOAH    SCHOOL    DIST. 

All  bonds  optional  at  any  time. 

4s  A-O  $20,000r 1917 

4s  "04     J-D     30,000c ...1924 

BOND.  DEBT  Oct  1915..     $50,000 

Floating  debt 28,000 

Assess,  val.  '15  (1-3  act.).. 3. 209 ,477 
School  tax  (per  $1,000)  1915.. $23. 25 

Population  in  1915  (est.) 26.000 

INTEREST  at  Treasurer's  office 


SOMERSET  COUNTY. 

Somerset  is  the  county  seat. 

Court=House  Bds.  (Tax-free). 
4s  M-N$186,000c  Novl  '17-'34 

(V.  79,  p.  2111,  for  maturity.) 
TOTAL  DEBT  Oct  1915..  $199,000 
Assess,  val.  '15  (60%  act.)29.45:5,641 
County  tax  (per  $1,000)    15- -.-$6.00 
Population  in  1910 .67.717 

INT.  at  Farmers'  Nat.  Bank. 


SHAMOKIN  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  holder. 
3>^ssemi-an  $24,500r 1929 

(Subject  to  call  1919.) 

4s  '05    M-N$68.500r May    1935 

(Subject  to  call  May  1910.) 
3Hs        M-S  $10,000r 1932 

(Subject  to  call  1907.) 

4Hs       ...      $8.000c 1927 

334s       ...      I8.500r 1930 

4J^s  '14  A-O  150,000r...Apr  1  1944 
(Subject  to  call  after  April  1  1919.) 
BOND.  DEBT  June  1  1916  $279,500 

Assessed  valuation  1916 5.942,124 

School  tax  (per  $1,000)  1916--$15.00 
INT.  sent  to  registered  holders. 


SHARON. 

This  borough  Is  In  Mercer  County. 
Inc.  Oct.  6  1841.  Bonds  are  tax-free 
to  holder.  Population  1910.  15.270 

Sidewalk  Bonds  (opt.  beg.  1917). 
4s  '07     F-A     $1. 500c... Aug  1  1937 

♦Municipal  Bonds. 
4Ms'16  A-O$125,000 1921-1945 

Street  Bonds  (opt.  beg.  1917). 
4s  "07     F-A  $60.000c..Aug  1  1937 

Impt.  Bonds  (opt.  beg.  1913). 
4fl  F-A  $80,000c—  .Aug  1  1933 

Sewer  Bonds. 
3^s       M-N$60.000c..Nov  1  1931 

(Subject  to  call  Nov.  1  1906.) 
3^s        F-A  $40.000c.-Aug  1   1932 

(Subject  to  call  Aug.  1  1912.) 
4s  '07     F-A  $38. 500c. .Aug  1   1937 

(Subject  to  call  Aug.  1  19  7.) 
BOND.  DEBT  Oct  1916.-  $405,000 
Sinking  fund  Sept  9 '16 32.478 


SOUTH  BETHLEHEM. 

This  borough  is  In  Northampton 
Co.  Inc.  Aug.  25  1865.  Voted  to 
become  city  Nov.  2  1915.  Bonds 
are  all  tax-free.    Pop'n  1910,  19,973. 

"■Permanent  St. -Impt.  Bonds. 
4s  A-O  $15,000c_,-Apr  1    1919 

4s  '06     A-O     75,000c.. Oct    1  1936 
4Ks'12  A-O     42,000c... Oct    1  1942 

♦Street  &  Sewer  Impt.  Bonds. 
4J4s'13  A-O  $32.000 Oct    1  1943 

♦Refunding  Bonds. 
4s  '16     F-A  $55,900 Aug  1  1946 

Improvement  Bonds. 
4J^s'10  J-J    $21, 000c... July  1  1946 
(Subject  to  call  after  Julv  1  1920.) 
4Hs'15  A-O     20,000 Oct   1  1945 

(Subject  to  call  after  Oct.  1  1930.) 

Sewer,  Police  &  Fire-Alarm  Bds. 
4Hs'll  A-O  $40.000c..Oct  1    1941 

♦Sewer  Bonds. 
4s           M-S  $100 ,000c .Sept  1  1933 
BOND.  DEBT  Oct  1916.-  $400,900 
Assessed  valuation  1916- .10,072,028 
Boro.  tax  (per  $1,000)  1915 $9.00 

•Bonds  are  subject  to  call  15  years 
from  date  of  Issue,  at  opt.  of  boro. 

INT.  at  office  of  Borough  Treas. 


SOUTH  BETHLEHEM  SCH.  DIST 

4s  J-D   $39, 100c... June  1  1932 

(Subject  to  call  June  1  1912.) 
4s  '14     M-N$50,000.May  15  '24-'34 

-s  '14     .-.      86,000 

4s  '15     ...    135,000- -. 

BOND.  DEBT  Oct  1914-.  $175,100 

Sinking  fund... 12.000 

Assess,  val.  '14  (2-3  act.).. 8.639, 055 
Population  in  1914  (est) 25,000 

Bonds  are  all  tax-free  to  holder. 

INTEREST  in  South  Bethlehem 
at  Wilbur  Trust  Co.  and  South  Beth- 
lehem National  Bank. 


STEELTON. 

This  borough  Is  In  Dauphin  County. 

Improvement  Bonds  (Tax-free.) 
4^s'14  J-J    $55,000 Jan    I  1944 

Filter-Plant  Bonds  (Tax-free). 
4Hs'08  J-J    $85.000 July  1  1937 

Sewer  Bonds  (Tax-free). 
4s  M-N$35.000 May  1  1929 

Water  Bonds  (Tax-free). 

4s  J-J  $145,000 Jan    1  1930 

4Hs        J-D      22.000 Dec  1  1923 

BOND.  DEBT  Oct  1916- -  $342,000 

Sinking  fund 74,200 

Assessed  valuation  1916--. 6,065.395 
Boro  tax  (per  $1,000)  1916. ..$9.50 
Population  in  1910 14,240 

INT.at  Steelton  Nat.Bk.,SteeIton. 

STEELTON  SCHOOL  DISTRICT. 


3Hs        -..    $70.000 

BOND.  DEBT  Oct  1915..$135.000 

Sinking  fund 38.000 

Assessed  valuation  1913--   5.900.000 

Population  in  1913  (est) 15.000 

INT.  payable  at  Steelton  Nat.  Bk. 
and  People's  Bank.  Bonds  are 
tax-free  to  holder. 


STOWE  TOWNSHIP. 

This  township  Is  in  Allegheny  Co 

Funding  Bonds. 
4Ks'16  -.-  $140,000 1918-1945 

Municipal   Bldg    &  Street  Bds. 

4J^s'09  M-N$90.000 1939 

4s  '06     A-O     20,000 1917-1920 

l'js'06  A-O     60.000 1937 

4Ks'09  F-A     45.000 1939 

BOND.  DEBT  May  1916-  $217,500 
Assessed  valuation  1915- --6,740.290 
Tax  rate  (per  $1,000)  1915---$18.00 
Population  in  1910 8.145 

INT.    at    McKees    Rocks    Trust 
Co.,  McKees  Rocks. 


STOWE  TWP.   SCHOOL  DIST. 

This  district  Is  In  Allegheny 
County.  Bonds  are  tax-free  to  holder. 

5s  '07     F-A  $41. 000c 1917-1934 

4s  '00     ...        9.000c 1917-1924 

4^s'03  ...        6.000c 1917-1928 

4!^s'05  ...        9.000c -----1917-1925 

5s  '08     -..        5,334c 1917-1924 

4J4s'10  ---      24,000r 1917-1934 

5s  '09     .-.        5.000 

4J4s'14  ---      22.000 

BOND.  DEBT  Oct  1916..  $120,500 

Floating  debt 44,600 

Sinkingfund-- 9,180 

Assess,  val.  '16 --6,480,000 

School  tax  (per  $1,000)  1916--$10  00 
Population  in  1915  (est) 8.000 

INT.  at  McKees  Rocks  Trust  Co 

SUNBURY. 

This  borough  is  In  Northumberland 
County      Incorp.    March    24    1797. 
Bonds  are  tax-free  to  holder. 
3Hs        ...    $56.000c-.Part  yearly 
BOND.  DEBT  Nov  1915....$56.000 

Floating  debt 2.299 

Sinking  fund 10.000 

Assess,  val.  '15  (40%  act.).4,479.534 
Total  tax  (per  $1,000)  1915.. $33. 00 
Population  in  1910 13,770 

INT.  payable  at  Sunbury  Tr.  & 
Safe  Deposit  Co. 

SWARTHMORE   SCHOOL  DIST. 

This  district  Is  In  Delaware  County 
Bonds  below  are  tax-free  to  holder. 
4^s'll  J-D  $60.000cJune  1  '26-'41 
BOND.  DEBT  Oct  14  '16-     $82,500 

Sinkingfund 6,468 

Assess,  val.  '16  (60%  act.  .2,273,723 
School  tax  (per  $1,000)  1916..$13.06 
Population  In  1915  (est.) 2,250 

INT.  on  bonds  due  '26-'31  payable 
at  Chester  Co.  Tr.Co..  Westchester. 


SWISSVALE. 

This  borough  Is  In  Allegheny  Co. 

Floating  Debt  Bonds. 
4Hs'15  F-A  $65,000 1929-1935 

Sewer  Bonds 

4s  A-O  $85,000 1917-1933 

4^s'll  J-J       25.000c.July  1  '17-'21 

Refunding  Bonds 
4J4s'07  J-J  $100.000c..July  1  '17-'37 

(Part  every  five  years) 
4Hs'15  J-D   $75,000 1929-1935 

Street- Improvement  Bonds 

4s  J-J     $23,000 1934 

4>£s'll  J-J       70.000c July  1  '22-'26 

St -Impt.  &  Fire  Bds    (Tax-ex'pt) 
4J^s'06  J-J     $55,000c.July  2  '16-36 

(For  maturity  see  V.  83,  p.  999.) 
BOND.  DEBT  Oct  1916--  $498,000 

Sinkingtund 28,502 

Assess,  val.  '16  (80%act.)_ 9, 752,450 
Borough  tax  (per  $1,000)  1916-S8-00 
Population  in  1910 7,381 

INT.  at  Braddock  Nat.  Bank. 


Street  Bonds. 
4s  J-D     $2,500 June  1  1932 

4^s'07M-Nx(20,000c  Mayl  27&  32i 

1   8,000c-.May  1  1937 

4Ks'10  F-A     10.000c. .Aug  1  1932 

4>*s'15  M-S    20.000..     Mar  1  1945 

zWater-Works  Construc'n  Bds. 

4J^s'll  F-A$100,000c.Aug  21  21-'36 

(Part  every  6  years) 

Paving  Bonds. 

5s  M-S  $16,000 Sept  1  1928 

(Subject  to  call  Sept  1  1908) 

4s  J-D     $5,000 June  1  1932 

4J4s'04  J-J       15.000 July  1  1934 

(Subject  to  call  July  1  1919) 

4J4s'04  J-J       $7,000 July  1  1932 

4Hs'06  J-D    JlO.OOOcJ'ne  1  '26&'31 
1   6, 000c... June  1  1936 

4Hs'll  J-D     30,000c 1931 

BOND.  DEBT  Oct  7  1916.  $352,500 

Assess,  val.  '16  (80%  act.) .5. 806. 7 05 

Boro  tax  rate  (per  $1,000)  '16- .$9.00 

INT.  at  Tarentum  Sav.  &  Tr.  Co. 

x  Tax  free  to  holders. 

TARENTUM  SCHOOL  DIST. 

43^s        J-J     $45.000c  '17-'22-'27&32 
4Hs'15  ...    100,000 

( 10,000c.  .Mar  1  1931 
4>*s'16  M-S  5   5,000c ..Mar  1  1936 

(18,000cMar  1  '44-'45 
NET  BOND.  DT.  Oct  '16-  $173,000 

Assess,  val (80%  act.) .5, 806. 660 

School  tax  (per  $1,000)  1915  ...$8.50 
INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  are  tax-free  to  holder. 

TIOGA  COUNTY. 

Wellsboro  is  the  county  seat. 

Funding  Bd  .  (sub.  to  State  tax). 
4Hs'14  M-S  $52,000r....Mar  2  1924 

(Optional  after  one  year) 
BOND.  DEBT  Oct  1916-       $52,000 

Floating  debt 15,000 

Sinkingfund 15,000 

Assess .  val .  real  estate 13 ,409 .236 

Tax  rate  (per  $1,000)  1916 $6.00 

Population  in  1915  'est) 42.000 

INT.  at  County  Treasurer's  office. 

TITUSVILLE. 

This  city  is  in  Crawford  County. 
First  charter  Feb.  28  1866;  present 
charter  May  23  1889.  Commission 
form  of  government  went  Into  effect. 
Jan.  1  1914.     Pop'n  1910.  8,533. 

City  Bonds  (Tax-exempt). 

3y2s        J-J     $27.900 1920 

314s        J-J         2,000.. 1937 

35^8        J-J       45,000 1939 

GEN.  BD.  DT.  May  1916-     $74,900 

Improv't  bonds  (add'l) 18,700 

Assess,  val.  '16  (real  est.) -.2, 372, 873 
Tax  rate  (per  $1,000)  1913---$16.00 

INTEREST  at  Treasurer's  office. 


TITUSVILLE  SCHOOL  DIST. 

4Ms'll  A-O/$80.500c&rJuly  1  '17-39 
1  2,O0Oc&r_July  1  1940 
BOND.  DEBT  Oct  12  1916  $82,500 
Assess,  val.  (40%  act.)  1916  2,400,000 
School  tax  (per  $1,000)  1916- -$22 .00 
INTEREST  payable  In  Titusvllle 
at  banks  or  Treas.  office.  Bonds  are 
tax-free  to  holder. 


SWISSVALE  SCHOOL  DISTRICT 

Bonds  are  tax-exempt. 
5s  '15     M-N$40,000..Nov  1  '17-'20 
BOND.  DEBT  Sept  1916--$236,000 

Assessed  valuation  1916 9,571,650 

School  tax  (per  $1,000)  1913--.$7.00 
INT.  at  Braddock  Nat    Bank. 


Floating  debt 70,000  I  4 ^s' 13  J-D   $65.000c... June  1  1943 


TAMAQUA. 

This  borough  Is  In  Schuylkill 
County.  Incorp.  In  1833.  Bond? 
are  all  tax-free.     Pop'n  1910,  9,462. 

Ref.  &  Impt.  Bonds  (opt.  beg.  "19) 
4Hs'14  ....    $25,000c 

Paving  &  Small  Pox  Bonds 
3J^s'06  F-A  $24 ,000c -.Aug   1  1926 
(Subject  to  call  after  Aug  1  191 1) 

Refund.  Loan  (opt.  beg.  1904). 
3^s'99  A-O  $13.000r 1919 

Water  Loan  (opt.  beg.  1907). 
3^s'02  s-a     $35.0O0c 1922 

Sewer  and  Refunding  Bonds 

4Ks'll  F-A  $45.000c..Aug  1   1941 

(Optional  after  Aug.  1   1921) 

Sewer  Loan  (opt.  beg.  1909). 

3Hs'04  s-a     $20.000c 1924 

BOND.  DEBT  Oct  1916--  $162,000 

Floating  debt.. 49,800 

Sinking   funds 4,000 

Assessed  val.  '16  (1-3  act.). 2,601 .992 
Total  tax  (per$l,000)  1916.. .$36  00 

INT.  payable  at  Treasurer's  office. 

TARENTUM. 

This  borough  Is  In  Allegheny  Oo 
Inc.  1842.  Population  '10,  7.414. 

Street,  Fire  &  Funding  Bonds. 
4Ms'16J-Jf $30,000  July  1'21.'20&'37 
1   30.000. .July  1  "31  &  '36 
Electric  Light  Bonds 

4>$s'04  J-J    $10,000 July  1  1934 

(Subject  to  call  July  1  1919) 
Sewer  Bonds. 

5s  M-S  $15.000 Sept  1  1928 

(Subject  to  call  beginning  In  1908) 
4>ls'13  M-S  $24 ,000c ..Sept  1  1933 
Funding  Bonds. 

4s  J-D   $13,000 June  1  1932 

4Ms'04  J-J       12.000 July  1  1934 

(Subject  to  call  July  1  1919) 


TURTLE  CREEK. 

This  borough  Is  in  Allegheny  Co. 
Bonds  below  are  tax-free  to  holder. 
4>^s'12  M-N$145,000-Nov  1  '21-'41 
$15,000,  '21;  $20,000,  '26;  $30,000, 

31:  $35,000.  '36;  $45,000.  '41.) 
4J^s'16  M-N$20.000.-Nov  1  '38-'43 

Street  Bonds. 
4V£s'10  M-N/$20,000cNov  1  '17-'36 
I     8,000c.Nov  1  '37-40 

NET   DEBT -$237,990 

Assessed  valuation  1915- --5.04S, 600 
Total  tax  (per  $1,000)  1913.. .$21. 50 
Population  in  1910 4,995 


TURTLE  CREEK  SCH.  DIST. 

4^s'15A-0  $45.000-.Oct  1  '25- '44 
BOND.  DEBT  Apr  7  '16—  $101,100 
Assessed  val.  1916  (est.) ..5, 500, 000 
School  tax  (per$l,000)  1915-..$8.00 


TYRONE  SCHOOL  DISTRICT. 
4s  '00     s-a     $12, 500c 1930 

(Optional  after  1920) 
4s  '06     s-a     $13, 500c 1926 

(Optional  after  1916) 
4>^s'll  s-a     S50.000C.-1931&  1941 

4Hs'16  s-a       24.000 1946 

BOND.  DEBT  Oct  1916- -  $100,000 

Sinking  fund 6. .95 

Assess.  val.'16(33H%  act.)  2.777.515 
School  tax  (per  $1,000)  1916-.$18.50 

Population  in  1914  (est.) 8.000 

INT.  at  Farmers'   &  Merchants' 
Bank,  Tyrone. 

uniontown! 

This  borough  Is  the  county  seat  of 
Favette   County.     Incorp.   In    1796. 

Building  Bonds  (Tax  free.) 
4s  '06     A-O  $80.000c--Oct    1  1939 

Street  Bonds  (Tax  free.) 
4s  '06     A-O  $50. 000c. -Oct    1  1930 
4Ks        M-N   42.000c 1942 

Street  and  Sewer  (Tax  free.) 
4s  M-N$149. 500c. May  1  1928 

(Subject  to  call  May  1  1918) 

Funding  Bonds  (Tax  free.) 
3s  M-N$32. 000c  ..May  1  1919 
4Ms  M-N  58.000c. . May  1  1942 
BOND.  DEBT  Oct.  1914. .$411, 500 
Assess,  val.  1914  (X  act.). 7.000, 100 
Total  tax  (per  $1,000  (1914.. .$28.50 
Population  in  1910. 13.344 

INTEREST  payable  In  Unlontown 
at  Fayette  Title  &  Trust  Co. 

UNIONTOWN  SCHOOL  DIST. 

A    district    In    Fayette    County. 
Bonds  arc  tax-free  to  holders. 

Bond  issue  1903 $15,000 

Bond  issue  1907 26,000 

Bond  issue  1908 45.000 

Bond  issue  1910 125.000 

Bond  issue  1914 86.000 

Bond  issue  1915 25.000 

Building  Bonds. 

4His'16  s-a     $225.000 - 

(Due  $25,000  yrly.  after  20  years.) 
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UNIONTOWN,  S.  D.  (Concluded). 
BOND.  DEBT  Oct  4  '15-.  $322,000 

Assessed  valuation  1915 8.018,575 

School  tax  (per  $1,000)  '15-. .$12. 00 
INT.  on  1903.  1914  and  1915  issues 
payable  at  Citizens'  Title  &  Tr.  Co.. 
Uniontown,  on  1907  issue  at  Mer- 
chants' Nat.  Bk.,  Phila.;  on  1908 
issue  at  Safe  Dep.  &  Tr.  Co.,  Pitts.; 
on  1910  issue  Fidelity  Title  &  Tr 
Co.,  Pittsburgh. 

UPPER  DABBY  TOWNSHIP. 

This     township     Is     In     Delaware 
County.     Bonds  below  tax-free. 
4Hs'15  -..$150,000 1945 

Funding  and  Road  Bonds 

4Hs'10  ...    $28,000 Oct    11940 

BOND.  DEBT  Nov  1913.. $160,800 
Assess,  val.  "13  (3-5  act.).. 5.200, 000 
Population  in  1910 5,385 

INT.  at  1st  Nat.  Bk..  OUft.  Hgts. 

UPPER  DARBY  TWP.  SCH.  DIST 

4>^s'09  A-OI$12.000c.Apr  1   '17-'18 
1   12.000c. -Apr    1  1919 

-s  '10     --.      24,000 

-s'13     ...      15,000 1923 

-s  '15     ...      61,000 1945 

BOND.  DEBT  Oct  13  '16-  $100,000 

Floating  debt 47,265 

Assess. val.' 16  (abt60%act.)6. 000, 000 
School  tax  (per  $1,000)  1916--.$9.00 
INT.  at  1st  Nat.  Bk.,  Clift.  Heights, 

VENANGO  COUNTY. 

Franklin  Is  the  county  seat. 

Bridge  Bonds  (Tax-free). 
4s  '09     M-S  $51,000c-Mch  1  '17-'19 

4^s'10  A-O  175,000c 1920-1928 

BOND.  DEBT  Jan  1  1916  $243,000 
Assess,  val.  '16  (65%  act.)27, 127,205 
County  tax  (per  $1,000)  1916-.$3.00 
Population  in  1910 56,359 

INTEREST  payable  by  Treasurer. 

VERONA  SCHOOL  DISTRICT. 

This  district  is  In  Allegheny  Co. 
4Hs'12  ...  $70,000c.May  1  '17-'42 
4^s'13  --.  25,000Apr  1 '33-38-43 
BOND.  DEBT  Apr  1916..  $115,000 
Assess,  val.  '16  (4-5  act.). .2, 460,540 
School  tax  (per  $1,000)  1915. .$9. 50 
Population  in  1916 <i,489 

INT.  at  First  Nat.  Bk..  Verona. 

WARREN. 

This  borough  is  in  Warren  County. 

Paving,  Sewer  &  Fire  Dept.  Bds. 

4J^s'15  J-D   $50,000 Junell945 

BOND.  DEBT  Oct  9  1916-  $322,000 

Sinking  funds 76,014 

Assessed  valuation  1916 5,488,000 

Borough  tax  (per  $1,000)  '16-.$14.00 
Population  in  1910 11,080 

WARREN  COUNTY. 

Warren  is  the  county  seat. 

Bridge  Bonds. 
4Ks'16  J-J  $120,000c.July  1  '18-'31 
(See  V.  103,  p.  434,  for  maturity.) 
TOTAL  DEBT  July  1916  $190,000 
Assessed  valuation  1916--13, 826,275 
Population   1910 39,573 

WARREN  SCHOOL  DISTRICT. 

School  Bonds  (Tax-exempt). 
4s  '97     J-J     $42, 000c. June  1  '17-'37 
(Optional   $11,000   every   5   years.) 
3!^s'01  J-J    $50, 000c.  ..July  1  1931 
(Subject    to    call    $10,000   in    1921. 

$20,000  in   1926.) 
AHs'13  M-N  50,000c... May  5  1943 
4^s'14  M-N  75,000c.May  11  '19  '44 

(Part  due  every  5  years. 
BOND.  DEBT  Oct  10  '16-  $247,000 

Floating  debt. 2 ,000 

Sinking  funds 34,000 

Assess,  val.  '15(40%  act.). 5.245,386 
School  tax  (per  $1,000) '16-' 17  $17.50 

INT.  at  Warren  Trust  Co. 

WASHINGTON. 

This  borough  Is  in  Washington  Co. 
Incorporated  Nov.  5  1907.  West 
Washington,  with  a  population  of 
3.700,  was  annexed  in  1907. 

Paving  Bonds 
4s  '99  A-O  $2,500c.Oct  1  '17-'21 
4s  '98  A-O  l,500c..Oct  1  '17-'19 
4s  '04  A-O  150. 000c. Oct  1  '26-'32 
3.6s  A-O  15,000c...  Oct  1  1917 
4s  '02  M-N  150. 000c. Nov  1  '18-'27 
5s  '10  s-a  7,000c.Jan  1  '17-'23 
(Subject  to  call.) 

Park  Bonds 
4s  '04     A-O  $20. 000c. Oct  1  '21-22 

Funding  Bonds 
4s  '06     M-N  $8.100c-Nov  1  '17-  19 
4s  '05     M-N    lO.OOOcNov  1  '17-'18 

Sewer  Bonds 
4s  '02  A-O  $35,000c.Oct  1  "18-'20 
4s  '04  A-O  35,000cApr  1  "22-'24 
4s  '06  M-N  78,000c.Nov  1  '20-'36 
4s  "08  M-S  30,000cSept  1  '34-'36 
BOND.  DEBT  Oct  9  '16-     $555,000 

Floating  debt 5,008 

Sinking  funds.. 51,291 

Tax  valuation  1916 11,000,000 

Tax  rate  (per  $1,000)  1916 $13.00 

Papulation  in  1910- 18,778 

INT.  at  any  Washington  bank. 

WASHINGTON  SCHOOL  DIST. 

4s  '99  J-J  $20,800- -July  1  '17-'24 
3Hs'99  M-S  26.000.. Sept  1  '17-'21 
33^s'OOJ-D        6, 500.. Dec  1   '22-'23 

4Hs'01  M-S       1,500 Mch  1  1921 

4s  '03     J-D       9,000. -June  1  '17-'22 

5s  '04     J-D     50,000- 

June  1  '19  &  *24 
4Hs'04  J-D  36.000-.June  1  '17-'34 
5s  '04  M-S  20,000. -Aug  1  "26-'34 
4^s'09  M-S  55.000-.Sept  1  '17-'30 
TOTAL  DEBT  Aug  29 '16    $224,800 

Sinking  funds 9,461 

Assess,  val.  '16(70%  act.)  11.080,725 
School  tax  (per  $1,000)  1916- -$11. 00 

Population  in  1916  (est.) 20,000 

Bonds  free  from  tax  to  holder. 

WASHINGTON  COUHTY. 

Washington  Is  the  county  seat. 
State  tax  on  court-house  bonds, 
bridge  4s,  4Ms  of  1915  and  4.70s, 
funding  4s  and  road  4}£s  Is  paid  by 


the  county;  State  tax  on  other  road 
bonds  &  bridge  4  M  s  is  paid  by  holder . 

Court-House  and  Jail  Bonds 
4s  '98  F-A§$247.000r.Aug  1   '17-'26 
4s  '01     J-D   224.000r.Dec  31  '17-'30 

Bridge  Bonds 
4s  '08     A-0$1 15.000c. Oct  1  '17-'30 
4Hs'08J-J       86.000. -July  1  '17-'28 
4>Ss'12  J-D     35,000cJune  1  '17-'24 
4.70'13  F-A  lOO.OOOc.Aug    1  '19-'23 

Road  Bonds 
4s  '06  F-A  $9,000c-.Aug  1  1917 
4s  '07  F-A  90  OOOc&rAugl  '17-'26 
4s  '08  F-A  92,000c Aug  1  '17-'28 
4s  '09  A-O  88,000c-Apr  1  '17-'30 
4s  '10  J-J  100,000c-July  31  1931 
4^s'll  J-J  375.000c.July  1  '17-'31 
4^s'12  J-D  86,170c.Dec  15  '17-'27 
4Ms'13  M-N114,000cMay31  '17-'33 
4J4s'14  J-J  120,000c  .June  1  '20-'33 
4Ms'15  M-S  120,000--Mar  1  '21-'34 
4s  '16     M-N125,000c 1924-1933 

Funding  Bonds 
4s  "09  J-J  $24.000cJuly  15'17-'21 
BOND.  DEBT  Oct  10  '16  $2,184,000 
Ass'd  val.'16(abt.Hact.1  126,059,098 
County  tax  (per  $1,000)  1916--$4.75 
Population  in  1910. -.143.680 

Court-house  and  jail  bonds  are 
registered;  all  others  coupon  with 
privilege  of  registration. 

§  INT.  at  Union  Tr.  Co.,  Pitts- 
burgh; others  at  County  Treas.  office. 


WAYNESBORO  SCHOOL  DIST. 

This  district  is  In  Franklin  County. 
Bonds  below  are  tax-free  to  holder. 
4s  '11     J-J     $60, 000c... July  1  1941 
(Optional  after  July  1  1926) 

3Hs'02  J-D   $20, 000c 1932 

4s  '07     J-D     20.000c 1937 

4J^sl2J-D     50,000c.  .May  31  1942 

(Subject  to  call  June  1  1927) 
BOND.  DEBT  May  29  '16-$150,000 

Floating  debt 9,500 

Assessed  valuation  1915---3.600.000 
School  tax  (per  $1,000)  1916- --$9.50 
Population  in  1912  (est.). 7,500 

INT.  at  any  Waynesboro  bank. 

WAYNESBURCK 

This  borough  is  In  Greene  County. 
Inc.  in  1816.  Bonds  are  tax-free  to 
holder.  Population  1910,  3,545. 

Funding  and  Paving  Bonds 
5s  '07  J-D  $47,500c.J&D  '17-'37 
(See  V.  85,  p.  1539.  for  maturity.! 
BOND.  DEBT  June  12  '15  $122,000 
Assess,  val.  (y2  act.)  '14---3.260.000 
Total  tax  (per  $1,000)  1914 10.00 

INTEREST  at  office  of  Treasurer. 

WEST  CHESTER. 

This  borough  is  the  capital  of  Ches- 
ter County.     Incorp.  March  1799. 
Bonds  below  are  all  subject  to  call. 

Sewer  Bonds. 

4s  A-O  $64.900c ...1941 

4s  ...      72,500c- .1944 

General  Loan. 

4s  A-O  $21,000c ..1940 

4s  ...      57,000 1944 

4s  -.-      50,000 1946 

Street  Improvement  Bonds 

3s  A-O     $6, 300c 1929 

3Hs        A-O       5- 500c. .Apr    1  1933 

Redemption  Bonds 

3Hs        A-O  $28,S00c. .1927 

BOND.  DEBT  Apr  7  '16..  $306,000 

Sinking  fund... 13,302 

Assess,  val.  '15  (95%  act. ).9, 242, 590 
Total  tax  (per  $1,000)  1915  -.$13-50 
Population  in  1910 11,767 

INT.  payable  by  Borough  Treas. 

Bonds  are  tax-free. 

WEST  CHESTER  SCHOOL  DIST. 

3^s'05  A-O  $81 ,000c -_Oct  1  1935 
(Subject  to  call  $21,000  after  1907 

and  $60,000  after  1920) 
4s  '09     A-O  $24, 000c -.Oct    1  1939 

(Subject  to  call  Oct.  1  1910) 
BOND.  DEBT  Oct  1  '16. .-$105,000 
Assess,  val.  '16  (90%  act. )$9, 242, 590 
School  tax  (per  $1,000)  1916.-. $7. 00 
Population  in  1915  (est.) 12,000 

INTEREST  at  the  Farmers*  & 
Mechanics'  Tr.  Co.,  Westchester. 

Bonds  are  tax-free  to  holder. 

WEST  HOMESTEAD. 

This  borough  is  in  Allegheny  Co. 
Inc.  1900.  Bonds  are  tax-free  to 
holders.     Population  1910.  3,009. 

Street  &  Funding  Bonds. 
4Hs'16  F-A  $50,000-. Aug  1   '22-'46 

Refunding  Bonds 
4J^s'08  J-J     $25,000c .1934 

Sewer  Bonds 
4s  J-D   $25,000c 1930 

Municipal  Bldg    Bonds 

4s  J-D     $4, 500c 1922 

Street   bonds $5 1,000 

BOND.  DEBT  Oct  9  '16. -.$158,500 

Sinking  fund 6,304 

Assess,  val.  '15  (80%  act.) -2, 907 ,850 
Boro.tax  (per  $1,000)  1915 $8.00 

INTEREST  at  Monongahela  Trust 
Co.,  Homestead. 

WESTMORELAND  COUNTY. 

County   seat   is   Greensburg. 

Funding  Bonds  (Tax  free.) 
4s  '09     J-J  $362.000c_-July  1  1934 
(Subject  to  call  $125,000  every  five 
years  beginning  July  1  1919) 

Road  Bonds  (Tax  free.) 
4Hs'13  ...$250,000- -.-1933 

(Subject  to  call  beginning  1929.) 

4Hs'15  ...$250,000 1934 

(Subject  to  call.) 
4s  '16     ...    250.000.July  1  "36  &  "41 

Court-House  Bonds  (Tax-free.) 
4s  J-J  $448.000c...July  1  1934 

BOND.  DEBT  Oct  7  '16-$1, 810,000 

Sinking  fund 380 .566 

Ass'd  val.  '16  (4-5  act.)..  165.422, 563 
State&Co.tax(per  $1,000)  '16- -$4.00 
Population  in  1910 231.301 

INT  payable  at  Treasurer's  office. 

WEST  PITTSTON. 

This  borough  (P.  O.  Pittston)  Is 
In  Luzerne  Co.     Pop'n  1910,  6.848. 

Paving  Bonds. 
4s  '03     ...    $15.500 1933 


General   Impt.   Bonds. 
5s  '13     J-J    $10.000c-.Jan    1  1938 
(Optional  beginning  Tan.  1  1923) 

f$6,000 1917-1920 

5s  '15     F-A     20,000 1921-1930 

(12.500 1931-1935 

Sewer  Bonds. 

5s  '95     ...      $8,000. -1925 

BOND.  DEBT  May  1  '16.     $73,500 

Sinking  funds. 5.373 

Ass'd  val.  '15  (60%  act.). .3,262.836 
Borough  tax  rate(per$1.000)'15.$8. 00 

INT.  at  West  Side  Bk..  W.  Pitts. 

WEST  PITTSTON  SCH.  DIST. 

Bonds  are  all  tax-free  to  holder. 
4Hs'08J-DI  $5.000c.Dec  1  '17-'21 
I  34,000c.Dec  1  "22-'38 
TOTAL  DEBT  Nov  1  '16- --$40,000 
Assess,  val.  '16  (H  act.) ...3. 295 .659 
School  tax  (per  $1,000)  1916--S1050 
Population  in  1916  (est.) 3.000 

INTEREST  payable  at  People's 
Union  Savings  Bank.  Pittston. 

WEST  VIEW. 

This  borough  is  In  Allegheny  Co. 

Sewer  &  Bridge  Bonds  (Tax-free) 
4J^s'14  F-A  $62.000cFeb  1   '24-'44 

(Part  every  10  years.) 
TOTAL  DEBT  Oct  1916---$92.161 

Sinking  fund 18.339 

Assessed    valuation 2 ,462 ,690 

Population  in  1910 1.626 

INT.  payable  at  Bellevue  Realty 
Savings  &  Trust  Co. 

WILKES-BARRE. 

Wllkes-Barre  Is  In  Luzerne  County. 
Inc.  May  14  1871.  All  street-paving 
bonds  subject  to  call  after  one  year. 

City  Improvement  Bonds 
4Ms        J-D    $90.000c..Junel  1927 
4J^s        M-N  40,000c ..May  1  1924 
3^s        F-A     52,000c.Aug  1  '17-'29 
4s  J-J  $315.000c.Yrly  to  1935 

($15,000    yearly    to    1922,    $16,000 

yearly  to    1930  and  20,000  yearly 

to  1935.) 

4Hs        J-D    188.000c 1917-1938 

($9,000  yearly   to    1928  and  $8,000 

yearly  to  1938.) 
4Ks       A-O  350,000.$30,000  Oct   1 

1917,    $10,000   yearly    1918-1932, 

$17,000  yearly  1933-1942.) 
4!^s'15  J-J  $390 .000c  .Jan  1  '20-'29 
(See  V.  100,  p.  662,  for  maturity  ) 

5s  '15     J-J       21,000 Jan    11920 

4>£s        s-a   f   10,000 Jan  1   1940 

U30,000--Jan  1   '41-'45 

Street  Bonds  (5s  J-J  . 

$87.200 1917 1  $33, 800 1919 

31,200 1918|123,200 1920 

Refunding  Bonds 
33^s        F-A  $24.000c.Feb  1  '17-'19 
3>^s        F-A     90. 000c.  Feb  1  '20-'29 
BOND.  DEBT  July  1  '16-$1,942,000 

Floating  debt 10,900 

Sinking    fund. 153,334 

Assess,  val.  '15  (80%  act.)  72,000.000 
City  tax  rate  (per  $1,000)  1916-$7.00 
Population  in  1910 67.105 

All  bonds  held  within  the  State 
are  subject  to  a  State  tax  of  4  mills. 
Non-residents  are  exempt. 

INT.  on  $315,000  4s  at  U.  S.  Mtg. 
&  Tr.  Co.  in  N.  Y.;  on  $350,000  4 his 
at  Columbia  Tr.  Co.,  N.  Y.;  on  oth- 
ers at  Treasurer's  office. 


WILK.INS  TWP.  SCH.  DIST. 

This  district  is  in  Allegheny  Co. 

4Hs'12  A-O  $37. 000c 1918-1937 

BOND.  DEBT  June  13  '16.. $62,000 

Floating  debt _ 10,125 

Ass'd  val.  '15  (80%  act.),. 2,036.020 
School  tax  (per  $1,000)  1916.. $10. 00 
Population  in  1914  (est.). 5,000 

INT.    at    Braddock    Nat.    Bank. 
Braddock. 


WILLIAMSPORT. 

This  city  Is  the  county  seat  of  Ly- 
coming Co..   Incorp.  Jan.  25  1866. 

Impt.  Bonds  (Opt.  beg.  1915). 
3Ms'05  M-N$27. 900c. .Nov  1  1935 

Qrafius  Run  Bonds  (Opt. beg.' 12). 
3s  '02     F-A  S22.000c.-Aug  1  1922 

Refund.  Bonds  (Opt.  beg.  1909.) 
3Ks'99  M-S  $214. 000c -Sept  1  1929 
BOND.  DEBT  Oct  10  '16--S263.900 

Sinking    funds 10,468 

Assess,  val.  '15  (60%  act.)15.765.915 

City  tax  (per  $1,000)  1916 $12.75 

Pop'n  '10.  31,860;  '16  (est.),  33,000 

State  tax  on  bonds  paid  by  city. 

INT.  at  Treasurer's  office. 


WILLIAMSPORT  SCH.   DIST. 

4.20s'13J-J  $250,000- -July  1  '18-'38 

(Part  due  every  5  years.) 
TOTAL  DEBT  Oct  7  1916-8250,000 

Sinking   funds 19,946 

Assessed  valuation  1916- .15,765 .91 5 
Tax  rate  (per  $1,000)   1916-.S11.00 
INT.  at  Susquehanna  Trust  &  Safe 
Deposit  Co.,  Williamsport. 

WILMERDING  SCHOOL  DIST. 

This  district  is  In  Allegheny  Co. 

4Hs'12  M-N$65.000c 1917-1937 

4s  A-O  $15.000 1917-1924 

TOTAL  DEBT  May  16  '16  $82,000 
Assess,  val.  '16  (80%  act. ).<4, 600,000 
School  tax  (per  $1,000)  1916-.S1075 
Population  in  1916  (est). 7.000 

INT.  at  East  Pittsburgh  National 
Bank  of  Wilmerding. 


WILKES-BARRE  SCH.  DIST. 
Building  Bonds. 

4s  M-S  $20,OO0cSept  1  '^-'lS 

4s  J-J         4.500c 1924 

4Hs'07  A-O  75,000c.Apr  1  '17-'26 
4Hs'09  M-N449,000c.Nov  1  '17-'36 
4Hs'12  M-S  107.500c-.May  1  1917 
4>$s'13  J-D  96.000c.June  1  "35-'38 
4J4s'15  J-J  140.000c_-Jan  1  '17-'30 
BOND.  DEBT  Nov  1  '16-_$996.500 
Assess,  val.  '16  (abt.  act.). 72,497,062 
School  tax  (per  $1,000)  1916---S7.00 

Population  in  1910 67,105 

INT.  at  School  Treasurer's  office. 

WILKES-BARRE  TWP.  SCH.DIS. 

Adjacent  to  the  city  of  Wilkes- 
Barre  but  has  no  political  connection. 

High  School  Bldg.  (Tax-free). 
5s  '14     M-N$51.765-.Nov  1  '17-'32 
BOND.  DEBT  Nov  2  1914    $98,000 
Assess,  val.  '14  (2-3  act.).. 5,096,007 
Population  in  1914  (est.) 7,500 

INT.  payable  in  Wilkes-Barre. 

WILKINSBURG. 

This   borough   is  In  Allegheny  Co. 
Inc.  Oct.  5  1887.  Pop.  1910.  18,924. 

Grade  Crossing  Elimination. 
4Ms'14  J-J  $125.000c.July  1  '20-'44 
4Ms'15  A-O  125,000. .Oct  1   '21-'45 

Street  Bonds 
4J^s'90  J-J  $16,000c.July  1  '17-'20 
4J^s'97  M-S  12,000cMch  1  "17-'18 
4s  '00  M-S  9,000cMch  1  '17-' 19 
3!^s'00J-J  50,400c.July  10 '17-30 
4s  '04  J-J  45,600cJuIy  1  '16-'34 
4^s'12  M-S    50,000- -Sept  1  '22-'42 

Fire  Department  Bonds 
3Ks'01  M-N   $5,000c.Nov  1  '17-'21 

Sewer  Bonds. 
4!^s'02  J-D. .$9, 000c. .Dec  1  '1917 
BOND.  DEBT  Oct  23  '16--$751 ,000 

Sinking    funds 37.017 

Tax  val.  '16(abt.4-5act.).  21,155.805 
Tax  rate  (per  $1,000)  1916.--S9.00 
INTERRSTpayable  at  Wllkln>burg 
at  Wilkinsburg  Real  Est.  &  Tr.  Co. 

WILKINSBURG  SCHOOL  DIST. 

4Hs'95.T-J     $18, 000c ..1924 

4s  '98     M-N   28.000c .1928 

4s  '02     M-S    40,000c 1932 

4s  '06     M-N   75.000c 1936 

4s  '08     M-N  140,000c 1938 

4Ms'10  M-N200  000c 1940 

4s  '16  J-D  250.000- -Juno  1  '21-'46 
BOND.  DEBT  Jan  1  '16-    $501 .000 

Sinking  funds 35.733 

Ass'd  val.  '15  (80%  act.). 20.748. 120 
School  tax  (per$l  000)  1915.  -.$7.00 
INT.  on  issue  of  1898  at  Chase 
Nat.  Bank.  N.  Y.;  on  bonds  of  1908 
and  1910  at  Treasurer's  office:  on  all 
others  at  First  Nat.  Bank.  Wilkins- 
burg.    Bonds  are  tax-free  to  holder 


WOODLAWN  SCHOOL  DIST. 

Bonds  are  tax-free  to  holders. 

($40,000c.May  1  '25&30 

4Hs'10M-N     20, 000c. .May  1  1935 

I   21,000c... May  1  1940 

4Hs'12  M-N  80.000c Nov  1941 

TOTAL  DEBT  Feb  1914..  $161,000 

Assessed  valuation  1913 5,516,214 

INT.  at  Woodlawn  Trust  Co 

YORK. 

York  Is  the  capital  of  York  County. 
Inc.  as  borough  Sept.  24  1787;  as  city 
Jan.  11  1887.  Several  suburban  dis- 
tricts were  annexed  early  in  1900. 

Improvement  Bonds  (Tax-free). 
4Ms'15  ...  $160,000c.July  1  '25-'44 
(Part  due  every  5  years) 

Street  and  Sewer   (Tax-free). 
4Ms'14  F-AS200 ,000c 1924-1943 

Highway  Bonds  (Tax-free) 
3^s'03  F-A  $59,000c..Aug  1  1933 

(Subject  to  call  Aug.  1  1923.) 
4s  '03     ...    $27,000cl918.   '23&'33 

Fire  Department  (Tax-free). 
3Ks'02  F-A  $15,000c-.Feb  1   1932 
(Subject  to  call  after  Feb.  1  1922.) 
3Hs'03  M-N  $9,000c..May  1  1933 
(Subject  to  call  after  May  1  1923.) 

Sewer  Bonds  (Tax-free). 
4s  '03     J-D   $378,000c.Dec  1  '18-'33 

Funding  Bonds  (Tax-free). 
4s  '12     M-S  $51. 000c  .Mar  30  1917 
(Subject  to  call  Mar.  30  1917.) 

4s  '12     J-J    $42.500 July  1  1932 

(Subject  to  call  July  1  1922.) 
4M2'14  A-O  $57,000 Apr  1  1943 

(Part  due  every  10  years.) 

NET  DEBT  Oct  9  '16 $841,859 

Floating  debt 7,501 

Sinking  funds. 324,940 

Tax  value  1916  (2-3  act. )$27. 3 16, 566 

City  tax  (per$l,000)  1916 S8.50 

Population  in  1910  (Census).. 44. 750 

INT.  payable  at  York  at  Securitv 
Title  &  Trust  Co. 


YORK  SCHOOL  DISTRICT. 

4s  '97  J-Df$42,000r.June  1  '17-'23 
\  27.000r.June  1  '24-'26 
4s  '99  J-D  40,000r.June  1  '26-'28 
3Hs'03  J-J  50,000c&r.July  1  1933 
(Subject  to  call  beg.  July  1  1928.) 
3Hs'02  M-N  15.000c... May  1  1922 
(Subject  to  call  beg.  May  1  1907.) 
4!4s'08J-I  $56.000c..Jan  1  1938 
(Subject  to  call  beg.  Jan.  1  1918.) 
4s  '04  J-D  S8.000c.June  1  '17-'18 
3.65s'06J-J      3H.000c.July  1  "17-'25 

4s  '16     M-N    15.000 Nov  1  1935 

J75.000.Nov  1   '36-'40 
BOND.  DEBT  Julv  1  '16--$270,O00 

Sinking  fund  Oct  1  1916 30.000 

Ass'd  val.  "16  [H  act.). ..27,600. 000 
School  tax  (per  $1,000)  1916.. .$7. 00 

Population  in  1916  (est) 50.000 

INTEREST  on  bonds  of  1902  at 
office  of  City  Treas.  on  coup, 
bonds  of  1903  at  Northern  Trust  Co  , 
Phlla.;  on  bonds  of  1904,  1906  and 
1908  at  Chase  National  Bank,  N.  Y 


YORK  COUNTY. 

York  is  the  county  seat. 

Office  Impt.  Bonds. 
4s  '14     Apr  $25.000c..Apr    1  1924 
(Subject  to  call  after  Apr.   1    1919) 

Court-House  Honds. 

4s  '98     A-OJ$50.000c.Apr  1   "18-'23 

\   75,000c. .Apr    1  1928 

3.65s'99M-S   l50.000r.Sept  1  '19&'24 

\47.000r-..Sept  1  1929 

Refunding  Bonds. 
3Hs'00  Dee  S90.000c.Dec  15 '20-'30 
(l'art   every   5    years. 

Funding  Bonds. 
3Hs'02M-NS133.000c_Nov  1  U7-3 
(Pari  every  5  years.) 

Bridge  Bonds. 
8Ks'02  M-NS39.000c.Nov  1  1933 
BOND.  DEBT  Oct  1916.. -$509,000 

Sinking  fund 99.139 

Assessed  val.  1916 62.040.345 

County  tax  (per  $1,000)  '16 $4.50 

Population  In  1910 136.40 

INT.  at  office  of  County  Treas. 


M> 


DELAWARE-DEBT  OF  STATE. 


[Vol.  103. 


ADDITIONAL    STATEMENTS. 


Bonded  F 
Debt. 
I 

Adams  County 50.000 

Albion  iB).  Brio  County 2,800 

Ailqulppa  School  District 52,400 

Ambler,  Montgomery  Oo .«30.000 

Apollo,  Armstrong  County.  .035,500 
Archbald  (B).  LaekawannaCo.  40.000 

Archbald  School  District 60.000 

Ashland  School  District 25. 500 

Ashley  (Hi.  Luzerne  County.  59,000 
Avium  (lit,  Luzerne  County . .  36,000 
Bangor  (B), Northampton  Co..  41,900 
Bangor  School  District  ...  ..  39,400 
Saruesboro  (B).  Cambria  Oo.   68,500 

Beaver  School  District 60,000 

Ben  Avon  School  District 116.500 

Blalrsville  (B).  Indituia  Co...  78,500 
BloomsburtrCr.). Columbia  Co.*  73.245 
Brackenridge.  Alleghany  Co.al02.000 
Bracksnridge  School  District.  71,500 
Bridgeport  (B.),  Monti*.  Co..  39.500 
BridgevUle  (B.).  Allegheny  Co.  76.000 

BrldgevlUe  School  District 50.000 

Bridgewater  School  District..  30,000 

Bristol  Twp.,  Bucks  Co 35,000 

Bristol  School  District 30.500 

Brownsville  Boro.  Sch.  Dlst..  35.000 

California  School  District 50,000 

Camb'geSpgs.(B.).CrawfordCo.  50.052 
Carbondale  (C).  Lackaw.  Co.  68.500 

Carnegie  School  District 175.500 

Chambersburg  School  Dist...  96,400 
Chartlers  Township  Sch.  Dlst.  67,000 

Chetenham  Township 185,000 

Cheltenham  Twp.,  Sch.  Dlst. .245.000 
Clalrton,  Allegheny  County...  36.000 
Clearfield  (B) .  Clearfield  Co..  93,100 
Collingdale  (B .) ,  DelawareCo.  64 ,500 

Columbia  School  District 52,000 

Conway  (B.).  Beaver  Co 49.000 

Coraopolls  School  District 92.000 

Cresson,  Cambria  County 34,000 

Danville  (B .) .  Montour  Co 134 ,000 

Darby  (B).  DelawareCo 73,500 

Dickson  City  Sch.  Dist 92,000 

Dormont.  Allegheny  Co 125,000 

Dormont  School  District 125,000 

Dorranoetown,  Luzerne  Co._*132,500 
Dorrancetown  School  District  71.500 

Dunbar  (Boro.)  Sch.  Dist <?25,000 

Du  Bols  School  District 202,000 

East  Bethlehem  Twp.  S.  D.._  24.000 
East    McKeesport    (B.),    Al- 
legheny County 65,085 

East  Pennsboro  Twp.  Sch.  D.  73,000 
East  Wash'n  (Bor.). Wash.  Co.  66.400 
Ebensburg  (B),  Cambria  Co..e35,000 
Eddystone  (B.),  Delaware  Co.  60,000 

Edgeworth  School  District 26.000 

Ellwood  School  District a63,500 

Franklin  School  District 83,500 

Hanover  Twp.,  Luzerne  Co..  90.000 
Harrison     Twp.     Sch.     Dist., 

Allegheny  County 132,000 

Hazle  Twp.  S.  D.,  Luzerne  Co.  95,500 
Hollldaysburg  (B.).  Blair  Co..   56.500 

Honesdale  School  District 46,000 

Irwin  S.  D.,  Westmoreland  Co.  65,000 
Jeanette(B).WestmorerdCo.  *126,924 

Jeannette  School  District 57,500 

Jersey  Shore  (B).Lycom'g  Co.  72,900 
Jersey  Shore  School  District..  46,200 
Kennett  Square  Sch  District-  46,000 
Knoxville  (B),  Allegheny  Co..«60,000 

Lansdale  School  District 63,700 

Lansdowne  School  Dlstrlct...l26,000 
Lehlghton  (B.),  Carbon  Co...  73,000 
Lewisburg  (B),  Union  County  57,200 

Lewistown  School  District 65,000 

Ligonier  (B),  WestmorelandCo.74,500 

Lillys.  D.,  Cambria  Co 30,000 

Logan  Twp.  S.  D.,  Blair  Co..  65,000 
MahanoyCity(B.),SchuylklllCo.l44,000 

Mahanoy  City  Sch.  Dlst 51,000 

Marcus  Hook,  Delaware  Co..e75,000 
Masontown  (B) ,  Fayette  Co..  25,000 
Mauch  Chunk  ( B.J.Carbon  Co.  38,500 
Mechan'sb'g(Bor.), Cumber. Co.  77,125 

Mercer  (Boro.),  Mercer  Co 48,375 

Meyersdale  School  District 48,000 

Mifflin  County 40,000 

Millvale  (B .) ,  Allegheny  Co_ .  .1 51 ,750 
Milton  (Bor.).  N'thumbTd  Co.  32,000 
Monaca  (B),  Beaver  County. .   65,040 

Monaca  School  District *30.000 

Monongahela  S.  D.,  Washing- 
ton County e60,000 

MontoursvIlleS.D..LycomingCo.29,500 
Moreland  Twp.  School  Dist..  28,000 
Mount  Oliver  Sch.  District..  43,000 
Mt. Pleasant  (B),  Westm'd  Co.  78,400 
Mt.  Pleasant  Twp. School  Dlst  30,000 
Mt.  Union  Sch.  Dist.,  Hunt- 
ington Co e28.000 

Nether  Providence  Township.  26,000 
New  Brighton  (B),  Beaver  Co.  86,000 
New  Brighton  School  District200.000 

No.  Catasauqua  Sch.  Dist 33.000 

Northampton  Heights..- 52,000 

No.  Un.  Twp.  Sch.  Dist *83,000 

Oakdale  (B  ,  Allegheny  Co...   54,000 

Oil  City,  Venango  County 148,000 

Old  Forge,  Lackawanna  Co. ..100.000 
01yphant(B)-,Lackawanna  Co. 139,500 

Parnassus  School  District 68,500 

Parnassus,  Westmorel'd  Co e50,000 

Patton  (B),  Cambria  Co 36,000 

Plymouth  (B),  Luzerne  Co. ..108,000 
Plymouth  S.  D.,  Luzerne  Co..  83,500 
Plymouth    Twp.S.D.,    Mont- 
gomery County 32,000 

Port  Vue  School  District 42.859 

Pottstown  School  District 117,000 

Rankin  School  District 66,500 

Renovo  School  District 26,000 

Ridgway  School  District 75,250 

Ridley  Park  School  District...  25,000 
Royersford  School  District...  26,000 
Sayre  (B).  Bradford  County..   44,000 

Schuylkill  Haven  S.  D _e65,000 

Sewickley  School  District 47,000 

Sharpsburg  (B) ,  Allegheny  Co. 115,000 

Somerset  (B) ,  Somerset  Co 51,500 

Souderton  (B).  Montgom.  Co.*57,900 
South  Fork  School  District...  46,500 
So.  Union  Twp.,  Fayette  Co..  60,000 
South  Union  Twp.  Sch.  Dist..  40.000 
Springdale  (B),  Allegheny  Co.  72,000 
Stroudsburg  (B),  Monroe  Co..  62.800 
Stroudsburg  School  District..  40,500 
Taylor  (B.),  Lackawanna  Co.  47,000 
Trafford 51,774 


lout  iny 
Debt. 


Assessed  Tax 
Valuation.  Rate. 
$  S 


25.000 
None       d5S0.000  (J30.50 
None   ftl, 063. 182  ftl4.00 


660.000 

18.000  1/6.034,929 

T5.943.S11 

None  M  ,404 .403 
None  h5,000.000 
None  §1,341.278 
2,000  ft2.500.000 

2.545.000 

None    1.125.000 

h3.021.096 

ft3, 01 0,420 
ft979.548 


Popu- 
lation. 
1910. 
34,319 
1.534 


None 
2.000 

1,857,740 

None  /( 1,997, 000 

9,645 

None  §1.600,000 
None  §1.525.180 
None  ft550. 000 
1,500  tl. 342. 516 
None  §2.801,820 
9.479  ft990,000 
5.200  ft972.710 
3.847  ft706.500 
500/110,200,000 

fl"6,929,760 

22,700  §6.240,000 
11.000  §4.807.020 
35, 000 §12. 360. 000 

None     

15,000  5,683,380 
None  ft3,005,286 
None  /il  .730 .000 
None  ft3, 643, 266 
6,000  ft773.465 
None  ft,5,221,650 

§1,155,170 

21,000     

None   ft3.157.000 

§5,378,120 

ft5, 175,000 

None   §4,444,750 
d6, 498.461 


3,006 

7.194 

ftl5"65  """ 

ft6.00  5,601 
§6.12+  4.63d 

ft  7. 40  5.369 

lY.66  "~3~,535 

ftl6.00    

ft9.00     

ft  10. 00 


ftl3.00 


3,572 
"3J34 


3.860 
1.983 


t7,00 

§9.00     

/U5.00     

110.00  1,992 

§8.50    

12.00    

ftl8.00    

/»16.00  1.514 

/14.00  17.040 

r6.25     

§9.00 

§7.50 


9.00 

ft4.00 
ft 34. 50 

ft8.00 

ft9.00 
ft  15.00       1.483 

ft  8. 00 


8,434 

~3~,326 
6,851 
1,361 


1,470 

7,517 

ft7.50  6,305 

§14.00    

ftS.OO     

§7.00    

ft8.00  4.046 

T6.50    


x3. 126.417  113.00 

5.000   ft2.026.440   /ill. 50 

57,127   ftl, 191 ,380  t30-00 

1,364.453       

10.000   §1,747,530       9.00 


2.118 

1~300 
1,978 
1,167 


None  ft2,283.480     ft6.50 

5.000      §13.50 

None   ft3,062,647  ft!3.50     

None  ft5.565,805  ftlO.OO    

Noneft57,000,000       6,965 

None  ft4 ,369.030     ft8.00 

22,801  ft6,459,902  ftl7.44     

3.500  ftl.700,000  ft  15.00  3.734 

None  f2. 225. 140        6.50    


None  ft4,600,00f)  ft9.00 
None  ft  1,446, 560  ftl7.75 
None  ftl.300,000  ftl6.00 
5,000  ftl. 111,000  ft  11. 00 


None 

None 

500 

None 

None 

None 

None 

26,000 

10.000 

None 


5,381 
5~,651 


Bonded  Floating     Assessed     Tax  per 
Debt.        Debt.      Valuation.  $1,()00. 

Troy  School  District $25,000     $598,000     17.50 

Tyrone  (B).  Blair  County 53,000       None   §2,776,000       

Union  City  (B),  Uric  County..   49.149     918,000     35.50 

Vandergrift(B),WostmorerdCo  43.500  4.988  §4.128,845  ftlO.OO 
Verona  (B) ,  Allegheny  County  71.500  21,436  ft2.349.685  19.00 
Waynesboro  (B),  KranklinCo.135,000  28,000  ftl, 500, 000  ft21.50 
Wostmont  S.  D..  Cambria  Co.  26.000       None   §2,289,000     §6.00 

West  Newton  School  Dist 30,000       None 

West  Taylor  Twp.,OambrlaOo.  45,500    §659,830      

Westview  School    District 74,000 

Whitehall  Twp.  School  District  42,500        6.900   §5,480,000      §6.50 

WintlberS.  D.,  Somerset  Co..   68,000    U.800,000      

Wyoming  County 53,000     14,000  ft4. 000,000     z8.00 

Yardley,  Bucks  Oo. e25,000 

Youngsville  (B).  Warren  Co..  27,500    §322.186       

*  Total  debt,  e  This  covers  merely  a  recent  issue  of  bonds;  we 
informed  as  to  what  is  total  debt,  d  1912  figures,  x  1912  figures, 
figures,     t  1914  figures.     §  1915  figures,     ft  1916  figures,     a  Net 


Pop'n- 
1910. 

"~7~167 
3.104 
3,876 
2,849 
7,199 


1,056 


15,509 


are  not 
yl910 
debt. 


State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 
Admitted  as  a  State,     One  of  Original  Thirteen, 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor   (term  expires  Jan.   1917) Charles  R.  Miller 

Sec'y  of  State  (term  expires  with  Gov.) Geo.  H.  Hall 

Treasurer  (term  expires  Jan.  1917) William  J.  Swain 

Auditor  (term  expires  Jan .  1917) Chas.  J.  Luff 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  in 
January,  and  pay  is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  its  liabilities. 


LOANS  When  Due. 

Farm-Purchase  Bonds. 
4s  '07     J-J    $20.000c--.July  1  1917 

To  School  Fund. 
6s'06  Julyl  $178,785 July  1  192& 

Refunding. 

3s  "97     J-D$245,000 Dec  1  1927 

(Subject  to  call  after  Dec.  1  1922.) 

Cert,  to  Sinking  Fund. 
4s  '09     J-J    $20,000 June  1  1932 


§3,713 

§2,437 

ft  1.397 

ft3,417 

ftl, 000 

ft516 

t4,000 

2.225 

2.163 


,646  §11.00 
202  §6.00 
,420  ft22.50 
000  ft 12. 00 
000  ftl 2. 00 

030      

000  t9.00 
000  25.00 
,666  dl9.00 


5,316 
3,081 


1,575 


19,559   §508.000  §27.50 

None  ftl, 975.300       

None  xl, 804, 460  zlO.OO 
2.000       ft940,000ftl4.00 

900      ftl8.00 

None/ill, 930 ,637     ft9.00 

12,583  d3, 500, 000       ... 
8,162  ft2.438.196  ft42,50 
4.000   ftl, 595,000   §12.00 

ftl, 800. 000     ftl. 20 


§602,440 

3,500  ft3,251,000 

-  d3 ,221 ,970 

13,126   §2,548,015 
d4, 168.970 


None  §2,063,795 
8,255  ft4,037,357 
5,000    §4,034,442 

-       t560,000 

None  ft2, 795.875 

t6, 501,239 

None       f891 ,550 

None*  11,800,000 

25,000   §4,050.000 

8,989,546 

1 1,923 .640 

None 

6.000      1,484.000 

12,891      

ft5.916,290 


15.00 
§6.00 
d4.50 


§19.00 

dlO.OO 

14.00 

t9.50 

ft8.50 


§7.50 
§23:00 


15.936 

'Y.573 

890 

3.952 

4,469 

2.026 

27.785 

7.861 
7.460 
3.376 


5,812 


LOANS  When  Due. 

Cer.  to  Delaware  College. 
6s  '77     J-J    $83,000 Perpetual 

Del.ColIegeExper.Farm(Taz-/ree) 
4s  '09     J-J    $10,000c--.July  1  1919 

Refunding  Bonds  (.Tax-exempt). 
4s  '07     J-D$230,000c...June  1  1932 

Hospital  Bonds. 
4s  '07     J-J    $40,000c...July  1  1927 
(Subject  to  call  Jan.  1  1917.) 

4s  '15     J-J    $60,000c 

($5,000  due  every  2  years  after  1918; 

optional  beginning  1928. 

INTEREST. — On  bonds  of  1906  is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  in 
Philadelphia;  on  $230,000  4s  at  the  Farmers'  Bank  of  Dover;  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  in  Wilmington. 

TOTAL  DEBT.  &c. — The  total  liabilities  on  Jan.  10  1916  were  $886,785  . 
The  assets  on  Jan.  l0  1916  were  $2,356,064  79;  assets  in  excess  of  liabilities, 
$1,469,779  79.  The  total  assets  include  bank  stocks,  $769,622  (market 
value);  mortgages  on  railroads,  $385,000;  bonds,  $280,285;  real  estate. 
$880,000,  and  cash  in  treasury,  $41,157.79. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State 
in  1914  was  $108,439,104.  No  new  assessment  has  been  made.  No  tax 
s  levied  for  general  State  purposes. 

DEBT  LIMITATION. — Neither  the  new  constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contains  any  general  provisions  authorizing 
bond  issues  or  limiting  the  debt-making  power,  except  that  the  new  con 
stitution — 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create 
debt,  "but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the 
concurrence  of  three-fourths  of  all  the  members  elected  to  each  House, 
except  to  supply  casual  deficiencies,  repel  invasion,  suppress  Insurrections, 
defend  the  State  in  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8» 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt 
of,  or  become  a  shareholder  or  joint  owner  in,  or  with,  any  private  corpora- 
tion or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c,  by 
Special  Act,  "but  only  by  or  under  general  law";  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks,"  &c. 

The  above  indicates  that  the  authority  as  regards  municipalities  [except 
as  already  specified  in  number  (2)]  rests  with  the  General  Assembly,  and 
the  General  Assembly  always  passes  Special  Acts  to  provide  for  special 
occasions  and  needs. 

INVESTMENT  OF  TRUST  FUNDS.— See  State  and  City  Section  for 
May  27  1916,  page  83. 

TAXATION  OF  BONDS. — The  Secretary  of  State  advised  us  Dec.  18 
1911  that  "no  law  has  been  passed  relative  to  taxation  of  bonds  and  notes: 
therefore  they  are  exempt  from  taxation." 

POPULATION  OF  STATE  — 


None 
5,000 
6,500 
27,000 
None 
None 
None 
None 
5,000 


ftl  ,947, 

21.151, 

ft  8 ,200 
t7,174 
dl,881 
§1.821 
ft2,031 
§1,466 
Z2.250, 


ft6.00 
7.50 
ft8.00 

ft5.50 

ftS'.OO 
t6.00 

d7.50 
688  §19.00 
,780  ft  11. 00 
,350  §9.00 
000  128.00 


8,329 


1.353 

15.657 

11.324 

8,505 

"2".578 

3.907 
16,966 


525 
420 
,150 
.960 
560 


None     

None  ft4.820, 

ft  1,403. 

ftl  ,068 

4,945  ft  1.800. 

3,579 

3,579 

dl,595 

9,734     2.382 

2  225 

"26,~500  57*,465 

-      1.332 


7.50 

786     ft6.00 

350  ftl5.00 

40     t9. 00 

000  ft  11. 00 

763       

763       

335 

509     ft7~50 

000       9.00 

,786       

.975      


6.426 


8.153 
2,612 
1.875 


6,721 


1,999 
3,479 


9.060 
1 .959 


1910 _*202,322 

1900 1184,735 

1890 168,493 

1880 146.608 

1870 -   125,015 

♦Includes  31,181  negroes 


1860 112.216 

1850 91.532 

1840 78,085 

1830 76,748 


1820 .72,749 

1810 72,674 

1800 64,273 

1790 59.096 


^Includes  30.697  negroes. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  DELAWARE. 


OOVEB. 

This  town  is  in  Kent  County. 

Street  &  Improvement  Bonds. 
4Hs'09  A-Ox$75,000c...Oct    1  1959 
(Subject  to  call  after  Oct.  1  1929.) 

4^s'09  J-Di$25,000 Dec  1  1959 

(Subject  to  call  after  Dec.  1  1929.) 

4s  M-N$42,000 1959 

BOND.  DEBT  Oct  7  1916.  $139,000 

Assessed  valuation  1915 3,130,135 

Tax  rate  (per  $1,000)  1916 $5.50 

Population  in  1910 3,720 

x  Int.  at  Farmers'  Bk.  of  Dover. 


MIDDLETOWN. 

This  town  is  in  New  Castle  County . 

Refunding  {Red.  aft.  Mar.  1  '25). 
5s  '15  M-S  $6.000c...Mar  1  1935 
BOND.  DEBT  Mar  1916. ..$29,000 

Assessed  valuation 693 ,472 

Pop'n  1910,  1,396;    1916,  1,450. 


5s  '16     J-J 
5s  s  '16  J-J 


KENT  COUNTY. 

County  seat  Is  Dover. 
Road  Bonds. 
5s  g '13  J-J    $30,000c.July  1  '33-'38 

15,000 1939-1940 

10,000c 1943-1944 

20, 000c.  July  1  '44-'47 

25.000.. -July    '48-'52 

Loan  of  1913. 

4J^g'13  J-D  $85, 000c... June  1  1933 

BOND.  DEBT  Oct  1  '16.    $185,000 

1  Assessed   valuation   1916.18.000,000 

(Actual  value  (est.) 26,000,000 

I  County  tax  (per  $1 ,000)  1916. .$5.50 

I  Population  in  1910. 32.721 

'       INT  at  the  Farmers'  Bank,  Dover. 


NEW  CASTLE. 

This  city  is  in  New  Castle  County. 

Water  and  Light  Bonds. 

5s  ...      $8,000 1924 

(Due  SI, 000  yearly.) 

Street  Impt.  Bonds. 

5s  '14     M-N$30.000 May  1  1944 

(Subject  to  call  May  1  1919) 

Wharf  Bonds. 

5s  '14     F-A     $5.000 1925-1929 

BOND.  DEBT  Apr  7  1916. .$43,000 

Assess,  val.  1915 1,950,122 

Tax  rate  (per  $1,000)  1915 $13.00 

INT.  at  New  Castle  Trust  Co. 


NEW  CASTLE  COUNTY. 
County  seat  is  Wilmington 
Bids.  Commission  Bonds. 

4  Hs  I* '13  J-J  8100.000  July  1  '23-'M 

4Kg'14J-.T    SOO.OOOc.July  1 
Refunding:  Bonds. 

4s  '97     J-D  $8O,000r..Dec  1  '17'24 


Nov.,  1916.] 


MARYLAND-DEBT  OF  STATE. 


81 


4s  g  '11  J-J 
4sg'12  ... 
4 Kg' 13  J-J 
4 Kg' 14  J-J 


NEW  CASTLE  CO.  {Concluded). 
Bridge  Bonds. 

4Kg'13  J-J  $250,000. -July  1  '33-'49 

Highway  Bonds. 

4Kg'07  ...  $110,000c_June  1  "26-'34 
4Kg'08  J-D  190,000c.Dec  1  'S^^ 
4s  g  '09  J-J  300.000c.July  1  "45-'64 
"     175,000c.July  1  '45-'51 

105.000c 

100,000..July  1  '45-'52 
100.000c.July  1  ,52-'64 
Refunding  Court-House  Loan. 
3Ks  J-J  ($30.000r_July  1  '17-'19 
\  9,000r.— July  1  1920 
Work-House  Bonds. 
4s  '05  J-J  $47,OO0r_._July  1  1925 
4s  '05  J-J  68,000c...July  1  1930 
TOTAL  DEBT  July  2  '16  $2,116,000 

Assessed  val. '15 79,665,130 

County  tax  (per  $1,000)  .1915. $8. 00 

Population  in  1910... 123.188 

The  workhouse  bonds,  while  issued 
and  guaranteed  by  the  county,  are  a 
charge  upon  the  Trustees  of  New 
Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees 
INT.  at  Farmers'  Bk.,  Wilmington 

REHOBOTH  BEACH. 

This  town  is  in  Sussex  County. 
6s  '15     M-S  $20,000 Sept  1  1945 

Water  Bonds  {red.  beg.  in  1918). 

5s  '13     J-J     $30.000c 1943 

BOND.  DEBT  Oct  13  1916-$50,000 

Sinking  fund 3.000 

Assess,  val.  real  est.  '16 450.000 

Tax  rate  (per  $1,000)  1916- .$17.00 

INT.  at  Sussex  Trust  Co. 


SUSSEX  COUNTY. 

Georgetown  Is  the  county  seat. 
4s  J-J     $17,000c.July  1  '17-'22 

5s  '13     J-J       35,000 1923-1932 

(Subject  to  call  after  1918.) 

4Ks'13  J-J     $20,000 1918-1937 

(Subject  to  call  after  1918.) 

Bridge  Bonds. 

4s  '16     ...    $15,000--- 

TOT.  DEBT  Oct  11  '16-.       $75,000 
Assess,  val.  '16  (K  act.)--27,494,287 

Tax  rate  (per  $1,000)  1916 $4.50 

Population  in  1910 46,413 

Int.  at  Farmers'  Bk. .Georgetown. 


1939 
1940 


1927 
1928 


4s  "10     A-O  $45,000 Apr   1  1933 

4s  '14     A-O     55,000. --A&O    1  1936 

4Ks'15  A-O     55,000 Apr   1  1938 

4^s'16  A-O     55,000 Apr   1  1940 

Sewer  Bonds. 
4Hs'15  A-O  $49.950c..-A&O  1  1939 

Street  Bonds. 
4Ks'16  A-O/$130,150-..Oct    1 
\     69 .850...  Apr  1 
Grade  Crossing  &  Sewer. 

4s  '02     A-O  $50.000 Apr  1 

Grade  Crossing  &  Street. 
4s  '05     A-O  $50 ,000-. -A&O   1 

Water  Bonds. 
4s  '83     A-O  J$18.000-Oct   1    '19-'20 

\   7,000 Oct    1  1921 

4sg'07M-NJ  40,000c.May  1  1917 
tl50.000c.May  1  '18-'20 
4s  g  '09  s-an  125, 000.. May  1  '21-'23 
4s  g  '10  M-N245,000--May  1  '23-'26 
4s  '05  J-D    f  90.000-.June  1  '17'22 

\     5,000 Junel  1923 

(Subject  to  call.) 

4Ks'14  A-O$100,000-.Oct  1   '36-'37 

434s'16  A-O     50,000-. -A&O   1  1940 

[$133 ,800- .-Oct    1  1940 

4Ks'16  A-O     161,000---Apr  1  1941 

I       5,200-. -Oct    1  1941 

Paving,  Sewer  &  Street  Impt 


WILMINGTON. 

This  city  Is  in  New  Castle  County. 
City  may  borrow  up  to  10%  of 
assessed  val.    Popula.  1910.  87.411. 

Bldg.  Commission  Bonds. 
4Ks'13  M-S  $600,000-Sept  1  '23-'52 
4Ks'13  M-S  200.000c.Sept  1  '53-'62 

3Ks'86  A-O/$*39,000 Apr   11917 

1   12.100 Oct    1  1917 

4s  '95     A-O     50,000 A&O  1  1924 

4s  '97-'98A-0  25,000 Oct    1  1925 

15,000 Oct    1  1926 

76,900 Oct    1  1926 

18.100 Apr   1  1927 

12.400 Apr   1  1927 

17,600 Oct    1  1927 

10,000 Apr   1  1928 

35,000 Oct   1  1930 

/  2,550 Oct    1  1932 

122,450 Apr   1  1933 

4Ks'12  A-O  100,000 A&O  1  1935 

4^s'14  A-O     75,000-. -A&O   1  1937 

4Ks'll  A-O  J58.150 Oct    1  1934 

141,850 Apr   1  1935 

4Hs'14  A-O    75.000r....Apr    1  1936 
Refunding  Water  Bonds. 

4Ks'll  A-O  $45.000 Oct    1  1934 

4s  '01     A-O    26.000 Oct    1  1926 

4s  '12     A-O    45.000 Apr  1  1935 

4s  '13     A-O   (42,850 Oct    1  1935 

1  2.150 Apr  1  1936 


4  s 

•02 

A-O 

4s 

'02 

A-O 

4s 

A-O 

4s 

A-O 

4s 

'04 

A-O 

4s 

•07 

A-O 

4s 

'09 

A-O 

4s 

4Ks 

4^s 

4Hs 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4Ks 

4Ks 

4Ms 

4Ks 

4Ks 


A-O 
A-O 
A-O 
A-O 
A-O 


1  1918 
1  1917 
1  1921 
1  1922 
1  1918 


A-O  $71,900-- -A&O 

A-O     28,100 Oct 

A-O  100,350-- -A&O 
A-O     53 ,650-- -A&O 

12,150 Oct 

89.150---A&O   1  1919 

94,650.. -A&O   1  1920 
4,050 Apr   1  1921 

52,900 Oct    1  1922 

A-O  112.950---A&O  1  1923 
A-O  69,850-- -A&O  1  1924 
A-O  102.200--.A&O   1  1925 

A-O     66,500 Apr   1  1926 

A-O  75,600.. Oct  1  '26&'27 
A-O  91,900-. -A&O  1  1928 
A-O  160,900.. -A&O  1  1929 
A-O  135, 900...  A&O  1  1930 
A-O  181 ,500.- -A&O  1  1931 
A-O  189.800-.-A&O   1  1932 

A-O  103,550 Oct 

A-O  106,650 Apr 

A-O       6,700 Oct 

A-O     61,500 Oct 

A-O  121,600 Apr 


..Oct 


1  1934 
1  1934 
1  1936 
1  1937 
1  1933 
1  1933 


4Ks'15  A-Of  45,000 

1  30,000 Apr   1  1938 

50.100 Apr  1  1938 

4Ks'15  A-O   139,150 Oct    11938 

(110,750 Apr  1  1939 

TOT.BD.  DT.  July  1  '16.$5,271,600 

Water  debt  (incl.) 600,000 

Assessed  valuation  1916.. 80.304.600 

(Personal  property  not  taxed.) 
Total  tax   (per  $1,000)   1915  $13.50 

Value  of  city  property $5,830,614 

INTEREST  on  water  4s  of  1907 
payable  at  the  Union  Nat.  Bank  of 
Wilmington;  on  all  other  loans  at  the 
office  of  the  City  Treasurer. 


§The  $7,710,584  included  In  "sinking  funds.  &c."  on  Sept.  30  1915,  a* 
above,  was  composed  of  $1 ,500,000  mortgage  bonds  of  the  Northern  Centra 
Ry .  and  $6,210,584  35  stocks,  bonds  and  cash  in  the  various  sinking  funds. 

As  against  the  nee  debt  of  $15,075,296  Sent.  30  1915.  the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1,272,026.99,  and  her  pro- 
ductive assets  of  $2,965,759.57  (including  the  $1,500,000  Northern  Central 
Ry.  mortgage) ,  due  from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1915  amounted  to 
$11,015,497.36;  balance  in  treasury  Sept.  30  1914,  $1,076,962.19:  total. 
$12,092,459.55;  disbursements,  $11,263,751.09.  The  cash  balance  in  the 
treasury  on  Sept.  30  1915  amounted  to  $828,708.46. 

ASSESSED  VALUATION.  ETC.— The  following  table  shows  the  total 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Funded  Debt. 


WILMINGTON  SCHOOL  DIST. 

4Ks'09  M-N$20.000c.--May  1  1919 
4Ks'10  F-A  20.000c. .Feb  1  1920 
4Ks'll  A-O  20.000c. -Apr  1  1923 
4Hs'12  M-N  20.000c -.May  1  1926 
4Kg'13M-N53.000c  Mayl'28,'30&'32 
4Ks'16  J-J     15O.OO0c.Jan  1  '36-'54 

($15,000  every  other  year) 
BOND.  DEBT  Dec  1  '16..-$283,000 

Mortgage  debt  5% 10.000 

Assessed  valuation  1916- *82, 589. 225 
School  tax  (per  $1,000)  1916-.-$4.60 
ValueofBd.of  Ed.prop--   1,293.154 

*Of   this    amount,    $2,284,625    is 
known  as  corporation  tax. 

INTEREST     is     payable     at     the 
Union  Nat.  Bank  of  Wilmington. 


Treasury  Relief  Bonds. 

4s  '16    F-A2000,000c  Aug  1     '19-'31 
(See  V.  102,  p.  2185,  for  mautrity) 

State  Normal  School. 
4s  '13     J-J  $600,000cJ-J    *    '23-'28 

Public   Building  Loans. 
3s  '02     J-J  $600.000-July  1  *'12-'17 
3Ks'04  J-Jl. 618,000c  July  1  *'14-'19 

Public  Highways  Loan. 
4s  '10     J-J  $250,000cJan  1  *'21-'26 
4s  '10     3-3    25O,OO0cJan  1  *'22-'27 
4s  '10     J-J     250,OOOcJan  1  *'23-'28 
4s  '10     J-J     250,000cJan  1  *'24-'29 

Insane  Hospital  Loan. 
4s  '11     J-J  $600,000cJ-J    *    '21-'26 
4s  '13     J-J    800,000cJ-J    *    '23-'28 

Sanatorium  Loan. 
3Ks'll  J-J    $40,000...Jan  1  *'21-'26 

Technical  School  Loan  1912. 
4s  M-S$600,000c  Sept  1  *'22-'27 

Cons.  Loan  1913  (Pub.   Bldgs., 
Roads  and  Forest  Reserve). 
4s  J-J  $400, 000c J-J    *    '23-'28 


Years. 

1915 $22,785,881 

1914.. 19,685,881 

1913.. 16.685,096 

1912 13,028.096 

1911 10,428,926 

1910 7,529,926 

1905- 8,526.926 


1900. 

1895 

1890.. 

1880 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Gov. (term  exp.  2d  Wed.  Jan.,1920).Emerson  C.  Harrington 
Sec'y  of  State  (term  exp.  with  Gov.). .Thomas  W.  Simmons 

Treasurer  (term  expires  Jan.,  1918) John  M.  Dennis 

Comptroller  (term  expires  Jan.,  1918). Hugh  A.  McMullen 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  in  the  "State  and  City  Supplement 
April  1893,  pages  72  and  73.     Loans  now  outstanding  are  as  follows: 

Omnibus    Loan    1914    (Schools, 
Armories,  Hospitals). 
4s  F-A$950 ,000c  Aug  1   '17-'29 

(See  V.  98,  p.  1935.  for  maturity.) 

Loan  of  1914  (Refunding). 
4s   J-J  $817,880  55r  Jan   1    *'24-'29 

State  Roads  Loans. 
3J^s'08  F-A$500,000c  Aug  1  *'18-'23 
3Ms'09  F-A1000.000C  Feb  1  *'19-'24 
3Hs'10  F-A1000.000C  Feb  1  *'20-'25 
3y2s'U  F-A1000.000C  Feb  1  *'21-'26 
3Hs'll  F-A  990,000c  Feb  1  *'22-'27 
3^s'13  F-A  500.000c  Feb  1  *'23-'28 
4s  '12  F-A1000.000C  Aug  1  *'22-'27 
4s  '12  J-D1000.000c  Dec  1  *'22-'27 
4s  "13  J-Jl.  170,000c  July  1  *'23-'28 
4s  '14     F-A3000.000C  Aug  1     '17-'29 

(See  V.  98.  p.  1935  for  maturity.) 
4s  15"     F- A3 ,600, 000c  Feb  1  '18-'30 

(See  V.  99,  p.  1850  for  maturity) . 
4s   'i6     F-A1500.000C  Aug  1     '19-'31 
(See  V.  102,  p.  2185,  for  maturity) 

♦Subject  to  call  in  and  after  the  earlier  year  and  mature  in  the  later  year. 

TOTAL  DEBT,  SINKING  FUND.  ETC. — The  subjoined  statement 
shows  Maryland's  total  State  debt  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named  ^  .^  3Q  .^ 

Total  funded  debt..... $22, 785, 880  $19,685,881   tfg.ggg.006  Sf3.028.096 
Sinking  funds,  &c §7,710,584       7,466.305       8,294, 153       7,^01.837 


6.309,326 

8,864,986 

10,691,124 

11,277,110 


Assets.       Assessed    Va I.  per%  1,000 

$7, 710,589$1. 092,993, 576  $3.23  J* 

7.466.305  1.026.076.735  3.10 

8.294,153   1,007.881.475  3.10 

7.201,837       979.309,976  2.325 

6.693.850       951.926,271  2.29 

6,308,950       836,665.067  1.60 

5.439.057       712.455,956  2.35 

3.424,057       616.719,782  1.77^ 

5.679.733       534.930.476  1.77H 

6,278.907       482,184,824  1.773* 

3.649,442       459,187.408  1.87J4 


DEBT  LIMITATION.— There  Is  nothing  In  the  constitution  of  Mary- 
land limiting  the  power  of  the  Legislature  to  authorize  bond  issues  either 
by  the  State  or  by  its  municipalities,  except  that  In  Section  34,  Article  3.  we 
find  that  "the  credit  of  the  State  shall  not  in  any  manner  be  given,  or 
loaned  to,  or  in  aid  of,  any  individual,  association  or  corporation;  nor  shall 
the  General  Assembly,  have  the  power  in  .any  mode  to  involve  the  State  in 
the  construction  of  works  of  Internal  improvement,  nor  in  granting  any 
aid  thereto,  which  shall  involve  the  faith  or  credit  of  the  State.  No 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  Is 
there  any  general  authorization  to  be  found  in  the  statutes  under  which 
cities  and  towns  can  issue  bonds.  This  power  is  lodged  in  the  Legislature, 
and  is  delegated  to  the  municipalities  from  time  to  time  fcr  specific  purposes 
as  the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  information. 

REASSESSMENT  ACT  OF  1916  UPHELD  BY  COURT  OF  APPEALS. 
—See  "Chronicle"  of  Sept.  23  1916.  page  1143. 

EXEMPTION  FROM  TAXATION.— An  Act  of  the  Maryland  Legis- 
lature (Chapter  43  ,  approved  March  12  1914,  exempts  from  all  taxation 
for  the  year  1914)  and  thereafter,  all  bonds  or  other  obligations  hereafter 
to  be  issued  by  the  State  or  any  county,  city  or  municipal  corporation,  or 
other  political  sub-division,  and  all  such  securities  heretofore  issued  by  any 
county  or  municipal  corporation  which  have  been  sold  under  terms  rendering 
such  county,  city  or  municipal  corporation  liable  for  the  State  tax  thereon. 
The  Act  was  printed    in  full  in    V.  99,  p.  1238. 

SAVINGS  BANKS  INVESTMENTS.— There  are  in  this  State  general 
banking  laws  under  which  savings  banks  may  be  organized,  but  a  number 
of  the  savings  institutions  have  been  incorporated  under  special  charter. 
However,  in  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  investing  the  deposits.  See  State  and  City 
Section  for  May  27  1916,  page  84. 

POPULATION  OF  STATE— 

1910. ..1,295,346  1870 780,894  1840 470,019   1810 380,546- 

1900. -.1.188,044  1860 687,049   1830 447,040   1800 341.548 

1890...  1,042,390   1850 583,034  1820 407,350  1790 319.728 

1880...     934,943 

Of  the  total  population  in  1880.  22.49%  was  colored;  in  1890,  20.92%: 
In  1900.  19.8%,  and  in  1910,  17.9%.  In  number,  blacks  were  165.091  in 
1850.  171.131  in  1860,  175,391  in  1870,  210.230  in  1880.  218.004  in  1890. 
235.064  in  1900  and  232.249  in  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MARYLAND. 


ALLEGANY  COUNTY. 

County  seat  is  Cumberland . 

Refunding  Bonds  (Tax-free). 
3Hs       A-O  $90.000c.Oct  1  '17-'25 

Court  House  Bonds. 
4Hs'16  J-J    $15,000cJuly  1  '27-'31 

School  Bonds  (Tax-free). 
5s  '14     J-D  $55,000cJune  1  '17-'27 
4Ks'16  J-J      75,000c-July  1  '26-'30 

Road  Bonds  (Tax-free). 
4Hs'16  M-N  30,000cMay  1  '17-'19 
BOND.  DEBT  Oct  1916---$280,000 
Tax  val.  '16  (60%  act.).. 34,070,767 
County  tax  (per  $1,000)  1916.$10.00 
Population  in  1910 62,411 

INT.  at  Mercantile  Tr.  &  Dep. 
Co.,  Baltimore. 


ANNAPOLIS. 

This  city  is  the  county  seat  of  Anne 
Arundel  County.  Charter  granted 
Nov.  22  1708.     Incorporated  1796. 

Street  Improvement  Bonds. 
4s  g  '06  Oct    $15. 000c -Oct  1  '21-'31 

($5,000  every  five  years.) 
4s  '10     F-A     $4. 000c .-July  1  1918 

Permanent  Impt    Bonds. 

4s  '00     --.    $96.000 -- 

5s  J-D     15,000c. .  June  1  1918 

($5,000  every  5  years  to  June  1  1928.) 

♦Water  Bonds 

4Hs'12  A-O$100,000 Apr  1  1942 

BOND.  DEBT  Oct  1916- -.$146,000 

Water  debt  (incl) 100,000 

Sinking   funds 30,241 

Assessed  valuation  1916--. 5, 100. 000 

City  tax  (per  $1,000)  1916 $9.50 

Population  in  1910 8.609 

INT.  at  Farm.  Nat.  Bk.,  Annapls. 

•Bonds  constitute  a  first  lien  upon 
Annapolis  Water  Co.  capital  stock 
of  which  is  owned  by  city. 


Net  debt $15,075,296  $12,219,576     $8,390,943     $5,826,259 


BALTIMORE. 

Richard  Gwinn,  City  Register. 

Incorporated  in  1797.  A  new 
charter  for  Baltimore  was  enacted  by 
the  Legislature  Mch.  22  1898. 

Highway  Harbor  Loan. 
iy2s     M-S $1 ,450.000r.Mar  1  '17  '55 

Sewer  Loan. 
4J*s      M-S$2,973.000r.  Mar  1  17'-55 
(See  V.  100,  p.  415  for  maturity). 

Dock  and  Pier  Loan. 
4s  '10     A-O$685.000r.-.Apr    11960 
4s  '11     M-S  2,000,000r.Mar  1  1961 

Funding. 
3Ks'96  J-J    $1,453, 300r.July  1  1936 

Four  Million. 
3Ms'95  M-S  $4.000.000r-Marl  1945 

Consolidated  Refunding. 
3Hs'90  J-J    $5.000. 000r*July  1  1930 

Jones  Falls  Imp    Loan. 
4s  '11     M-S      $760.000r.Mar  1  1961 

Annex  Improvement  Bonds. 
4s  J-D  $2.000, OOOr.June  11954 

4s  F-A     l,725.000r.Aug  1  1951 

4s  '16     s-a     500.000r-..Aug   1  1951 

Conduit  Loan. 
3^s'99  J-J    $1.000. OOOr.Jan  1  1922 
3^s       J-J       l.OOO.OOOr.Jan  1  1928 
4s  '09     J-D      l.OOO.OOOr.Dec  1  1958 
4s  F-A     1. 725 ,000r  Aug  1  1962 

4s  '16     s-a         275,000r.Aug   1  1962 

Refunding. 
3^s'00  J-J    $4 ,300. OOOr.Jan  1  1940 

Harford  Run  Improvement. 
4s  J-J        $250.000r.*Janl  1920 

Internal   Improvement. 
Zy2s       3-3    $4,850.000r.July  1  192S 

Public  Improvements. 
3Hs"93  J-J     $6.000.000r.Jan  1  1940 

Fire  Engine  House  Loan. 
4s  '09     J-D  $  1. 000. OOOr  June  1  1957 

School  Bonds. 
4s  '09     J-D  $1.000. OOOr  June  1  1957 
4s '11     M-S       1.500.000rMar  1  1961 

Patterson  Park. 
4s  Q-J       $200.000r.Oct  1  1920 

4s  '81  '"m'-N  S500.000r*Nov  1  1920 
4s  '11  F-A  4,500.000r.Augl  1951 
4s  '16     s-a  500. OOOr. Aug  1  1951 

New  Sewerage  Improvement. 
3Hs        A-O$10.000.000r.Oct  1  19S0 
4s  F-A     lO.OOO.OOOrAug  1  1961 

Water. 
4s  M-NS1. 000. 000r*Nov  1  1926 

3J*s  J-J  l.OOO.OOOr^Jan  1  1943 
4s  J-D     4.800. OOOr.  n,v  I 

4s  '16    s-a  200.000r.Oec  l  L968 

Public  Park  Improvement. 
4s  '08     M-N$1.000.000r.Mayl  1955 

Western  Maryland. 
Is  '82     J-J        $68 1 .000r. July  1  1925 
3!-*sK7J-J        1.701. OOOr. Jan  1   1927 

Refdg  Western  Maryland  RR. 
3V4s'OOM-S  $875.000r.  Mar  1  1950 
3>is'02  J-J       l.OOO.OOOr.Jan  1  1952 

Burnt  District   Impt     Bonds. 


ANNE  ARUNDEL  COUNTY. 

Annapolis  Is  the  county  seat. 

Stoney  Creek  Bridge  Bonds. 
5s  '14     A-O     $8,000-.Apr  1   '17-'24 

Jail  Bonds  ($5,000  every  5  yrs.) 
4Hs'12  J-J     $50.000cJuly  1  717-'62 

Funding  ($25,000  every  5  yrs.). 
4s  '06     J-J  $200.000c. July  1  '21-56 

School  Bonds. 

5s  '08     J-J     $22,000c 1928 

5s  '14     M-N  20,000. .May  1  '19-'39 

($4,000  due  every  5  years.) 
5s  '16     J-D       6,000- -Juno  1  '21-'36 

($1 ,500  every  5  years) 
5s  '16     s-a       20,000cJune  1  '21-'41 

($4,000  quinquennially) 
5s  '16     M-N  20,000. -May  1  '21-'41 

($4,000  every  5  years) 
TOTAL  DEBT  Nov  1916    $359,333 

Sinking  fund 04.316 

Assess,  val.  '15  (Mact J (22 .048  000  3^s'05  J-D  $6.000.000. June  1  1954 
County  tax  (per  $1,000)  1916- -$5.80  Overdue  stock,  no  int.  allowed.1,379 
Population  In  1910 39.553       .  payabie  on  or  after  this  date  at 

INT.  at  Farmers'  Nat. Bk.,Annap.  I  option  of  city. 
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BALTIMORE  (Concluded) . 

INTEREST  on  all  Baltimore  City 
stock  Is  payable  by  check  mailed  di- 
rect to  the  holder.  Checks  will  be 
made  payable  either  In  New  York  or 
Baltimore,  at  the  holder's  option. 

TAX-EXEMPT. — With  the  ex- 
ception of  the  Western  Maryland 
1927  loan,  the  bonds  are  exempt  from 
State  of  Maryland  taxes.  None  of 
the  bonds  are  liable  for  city  taxes. 


Refunding  (Red.  aft.  July  1  1903). 

4s  J-J  $512. 500c... July  1  1918 

Reservoir  (Red. aft..  July  1  1904). 

4s  J-J     $35,000c...July  1  1924 

Water  and  Funding  Bonds. 

($  19, 000c -Aug  1   '17-'35 

4J4s,16  F-A     20, 000c. Aug  1   ,3G-'45 

I     1,000c- -.Aug  1  1946 

Water-Works  Impt.  Bonds. 

4a  J-J     $32. 000c.  ..July  1  1929 

(Subject  to  call  after  July  1  1909) 


TAX-EXEMPTION      FEATURE  i  4><!s'll  J-J     $30, 000c.-. July  1  1951 


FOR  CORPORATION  PURPOSES 
ON  INVESTMENTS  IN  CITY 
I  n\\s  ABOLISHED.  See  "State 
and  City  Section"  for  May  27  1916, 
page  84. 
TOTAL  DEBT.  SINK.  FUND.  &c. 
City  of  Baltimore,  Md. 

Mar.  1  1916. 

Gross  water  debt- $13,800,000 

W ater  sinking  fund 5.964,167 


Net  water  debt -$7,835,833 

Funded  debt $82,992,679 

Sinking  fund  (other  than 

water) 24,660,444 


Net  general  debt $58,332,235 

Total  bonded  debt, §96.792,679 

Total  sinking  funds 30,624.611 


Net  gen.  &  water  debt.$66,168 ,068 

The  city's  holdings  In  the  Western 
Maryland  were  sold  in  June  1902  for 
$8,751,370.45.  V.  74.  p.  999.  The 
disposition  made  of  this  sum  was 
fully  given  in  V.  75.  p.  202—54.263,- 
000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed 
period  of  25  years  at  3  H  %  interest, 
and  $65,909.66  Invested  in  city  loans, 
these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the 
payment  of  which  the  city  is  responsi- 
ble. The  remainder  was  deposited  at 
3  3^%,  subject  to  withdrawal  on  30 
days'  notice,  and  was  withdrawn  after 
the  city's  great  conflagration  in  1904. 

Against  the  net  debt,  which  on 
Dec.  31  1915  was  $67,063,523  57, 
the  city  reported  productive  assets 
amounting  to  $25,660,000. 

On  Dec.  31  1915.  besides  the  above 
assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000, 
representing  the  cost  of  the  new 
Court  House  and  City  Hall.  The 
value  of  city  property,  excluding  the 
new  Court  House  and  City  Hall, 
was  $15,000,000. 

ASSESSED  VALUATION.   &c— 
1915.  1914. 

Real   est -$433 .62 1,1 58  $400,181,826 
Personal.  402,065,020     381,509,268 

Total 835,686,178     781,691,094 

(Assessment  about  90%  cash  value.) 
Tax  (per  M)  21.30  $19.80 

(Assessment  about  90%  cash  value.) 

POPULATION.— In  1910  was 
558,485;  in  1900,  508,957;  in  1890, 
434,439;  in   1880,  332,313. 


(Optional  after  July  1  1931) 

Funding  (Red.  aff  May  1  1930). 

4i;s'10  M-N$64. 000c... May  1  1950 

BOND.  DEBT  Oct  1916--  $713,500 

Sinking  fund... 185,171 

Tax  val.  '16  (abt.7-10  act). 8,402, 110 
City  tax  (per  $1,000)  1916... $1 1.00 

Population  in  1910 .10,411 

INT,  at  Citizens'  N.Bk.. Frederick. 


CAMBRIDGE. 

This  town  is  in  Dorchester  County 

Funding  Bonds  (Tax  free). 
5s  '12     J-J     $20, 000c 1917-1936 

Street  Bonds  (Tax  free). 
5s  '10    J-J    $3 S, 000c. July  1  '17-'35 
BOND.  DEBT  Oct  '16---     $60,000 

Sinking  funds 10,975 

Assess,  val.    (real    estate. .3,200,000 

1916  \total 4,400.000 

Tax  rate  (per  $1,000)  1916 $6.00 

Population  in  1910 6.407 


FREDERICK  COUNTY. 

Frederick  is  the  county  seat. 
Bonds  are  all  exempt  from  county 
and  municipal  taxation. 

Flood  &  Bridge  (Red.  aft.  1910). 
4s  g        M-NS44 ,000c ...1930 

Refunding  Almshouse  Bonds. 

3^sg    J-J  $123, 700c... 1940 

(Subject  to  call  after  1920) 

School  (lied.  beg.  aft.  15  yrs.fr.  iss. 
4Hs'10  A-O  $75.000c...Oct  1  1940 
4Hs'12  M-S    25,000c. .Sept  1  1942 

4^s'13  M-N   25,000 May  1  1943 

4Hs'12  M-N  25.000c. .May  1  1942 
4>£s'14  M-N  36,000c .  .May  1  1944 

Refunding  Bridge  &  Turnpike. 

3Ms        ...    $65,000.. 

Jail  bonds  4s $25,000 

BOND.  DEBT  May  28  '15.  $426,700 
Assess,  val. '14  (70%  act). 31 .289.725 
State&Co.tax(per  $1,000)  '14.S14.10 
Population  in  1910. 52,673 

INT.  at  Citizens'  N.Bk., Frederick. 

FROSTBDRQ. 

This  city   is   in  Allegany   County. 
Inc.   1870.  Population   1910,  6,028. 
Bonds  are  tax-exempt. 
_s  ...    $15,000 

Ref.  Water  (Red.  after  1904). 

4s  J-J     $40.000c 1929 

BOND.  DEBT  Oct  10  1916    $55,000 

Floating    debt 49.542 

Sinking  fund 17,000 

Tax  valuation  1916 3,785,162 

(Assessment  about  80%  actual  val.) 
City  tax  (per  $1,000)  1916 $5.00 

INT.  at  First  N.  Bk.,  Frostburg. 

HAGERSTOWN^ 

County  seat  of  Washington  Co. 
Founded  1762.  Inc.  as  Hagerstown 
in  1813.     Pop'n  1910,  16,507. 

Sewer  Bonds. 
4Ms'16  J-J  $140,000 1922-1928 

Park  Bonds. 
4^s'15  J-J    $65,000.-Jan   1   '25-'34 

Electric-Light  Bonds. 
4s  J-J     $47,000r..July  1  '17-'63 

Street-Paving  Bonds. 
4s  J-J      $2,600r..JuIy  1  '17-'27 

Drainage  Bonds. 
4s  '06     J-J    $12,000r..Jan  1  '17-'22 

Drainage  and  Street  Bonds. 
4s            J-J    $l8.000r.July  1   '17-'25 
BOND.  DEBT  Oct  13  '16    $143,800 
Tax  val.  1916  (2-3  act)  ..14.559,731 
City  tax  (per  $1,000)  1916 $7.30 

INT.  payable  In  Hagerstown. 
Bds.  exempt  from  city  &  county  tax. 


CUMBERLAND. 

Cumberland  Is  the  county  seat  of 
Allegany  Co.     Pop'n  1910,  21,839. 

Bridge  Bonds. 
4Ms'16  J-J    $60,000 1917-1928 

Refunding  Bonds. 
4^s'16  ...  $100,000 

Electric  Light  Bds.  (Tax-free). 
4s  '98     M-N$20,000 May  1  1928 

Consolidated  Debt  (Tax  free) . 
5s  '08     A-O$100,000c--Apr   1  1922 

Funding  Debt  Bds.  (Tax  free) . 
5s  '92     A-O  $40,000 Apr   1  1922 

Water  Refunding  (Tax  free). 
5s  '92     A-O  $50,000 Apr  1   1922  U, 

Water  Bonds  (Tax  free). 

4s  '93     F-A$100.000 Aug  1  1923 

4^s'll  A-O  469.900c... Oct   1    1941 
4Ks'14  M-N  50,000c 1917-1926 

Paving  Bonds  (Tax  free). 
4Ks'14  M-S  $120,000. Sept  1  '17-'24 
BOND.  DEBT  Apr  1916. $1,069,900 

Floating  debt 124,000 

Sinking  fund 98,161 

Assess,  val.  '16  (60%  act.). 17,220 .000 
City  tax  (per  $1,000)  1915.. .$10.00 

INT.  at  City  Treasurer's  office. 

Bonded  debt  cannot  exceed  10% 
of  assessed  valuation. 


KENT  COUNTY. 

Chestertown  is  the  c  unty  seat. 

Public  School  Bonds  (Tax-free). 

5s  '15     J-J       $5,000c 1917-1921 

5s  '15     J-J      48,000c 1920-1935 

5s  '16     F-A     18,000. .Aug  1  '17-'34 
TOTAL  BONDED  DEBT       (?) 
Population  in  1910 16,957 


DORCHESTER  COUNTY. 

County  seat  Is  Cambridge. 
♦Funding  Bonds. 

4^s'16J-J   (  $2,000 July  1  1917 

116,000..J&J  1  '18-'46 

[     2,000 Jan  1   1947 

School  Bonds. 
5s  '12    J-J      $6.000.. July  1  '17-'22 
4Hs'16  J-J     *35,000-.July  1  '21-'51 
($7,000   every   5   years.) 
Road-lmpt.  Bonds. 

5s  '11     J-J    $25,000.. 1921 

25,000c. Jan  1  '22-'31 

50,000.. 

19, 500c. Jan  1  '17-29 
7.500. -July  1  '29-'33 
BOND.  DEBT  June  1916  $260,000 
Assessed  valuation  1916-.  14,300,000 
State&Co.tax(per  $1,000)  '15. $14. 00 

Population  In  1910. ...28.669 

*INT.  at  Co.  Commrs.'  office. 


5s  '10  J-J 

..s  '12  ... 

5s  '14  J-J 

5s  "15  J-J 


FREDERICK. 

The  county  seat  of  Frederick  Co. 
Chap.  15,  Laws  1902,  authorizes  the 
refunding  of  the  $512,000  bonds  be- 
low Into  3  Hs.  No  new  bonds  Is- 
sued as  yet.  Inc.  in  1817. 


LAUREL. 

This  city  is  in  Prince  George's  Co . 
Incorp.  1870.     Pop'n  1910,  2,415. 

Sewer  Bonds. 
5s  '14     J-J    $52,000 July  1  1954 

Water  Bonds. 
5s  '14     J-J     $23,009 July  1  1954 

Funding  Bonds. 
5s  '14     J-J       $5,000 July  1  1954 

Elec.  Light  &  Water  Bonds. 

J-J    $45.000r 1938 

5s  '08     A-O     15,000c... Oct    1  1948 

Street  Bonds. 

5s  J-J     $22, 500c 1917 

BOND.  DEBT  Feb  1915..  $152,500 

Sinking  fund 18,192 

Assess,  val.  (abtact) 1.144.370 

City  tax  (per  $1,000)  1909 $5.50 

INT.  at  Laurel  City  Nat.  Bank. 


MONTGOMERY  COUNTY. 

County  seat  Is  Rockville. 

Road  Bonds  (Tax-exempt) 

4s  '99     J-J    $16.500c.Jan  1  '17-'47 

4s  '09     A-O     12, 000c. Oct  1  '17-'28 

5,500r_.Dec  1  '17-'21 

9,000r.Aug   1   "17-*31 

8,000c 1917-1924 

31,000c 1917-1947 


4s  '09  J-D 
4s  '11  F-A 
4!^s'12  F-A 
4^s'12  Ann 
4Hs'13  F-A 
5s  '14     F-A 


22 ,000c  Aug  1   '17-'38 

13,000c 1917-1929 

I     9.000c 1917-1925 

School   Bonds   (Tax-exempt). 
4s  '04     A-O  $16,000r..Oct  1  '17-,32 
4s  '10     F-A       6.000r..Aug  1  '17-'22 
5s  '14     A-O     5 1.000c. Oct  1  '17-'34 
5s  '14     A-O       6.500...Oct  1  'n-'SO 

4'^s'16  ...      58,000 $2,000  yrly 

BOND.  DEBT  Oct  1916.     $335,500 
Assessed  valua./real  est__18,86S,780 

'16  (34  act.).\total 20,900.420 

County  tax  (per  $1,000)  1916. $12. 10 
Population  in  1910 32,085 

INT.  on  road  bonds  of  '09,  12,  '13 
and  '16  and  school  bonds  of  1910  and 
$7,500  of  1914  at  Farmers'  Bankg.  & 
Tr.  Co.  in  Rockville;  other  loans  at 
Montgomery  Co.  N.  Bk.,  Rockville. 

POCOMOKE  CITY. 

This  city  is  in  Worcester  County. 
Street-lmpt.  Bonds  (tax-free). 
5s  '12     J-J    $35, 000c.. July  1  1952 
(Optional  beg.  July  1  1932.)  ^ 


$25,000 
13,000 
12,000 
85,000 
12.000 
7,989 


Water  &  sewer  bds.  (1898). 
Refunding  bonds  (1902)... 
Floating  debt  bonds  (1908) 
BOND.  DEBT  Oct  1916-- 

Floating  debt 

Sinking  fund 

Assess,  val.  1916 1,500,000 

Tax  rate  (per  $1,000)  '16 $9.50 

Population  in  1910 2.369 

PRINCE  GEORGE  S  COUNTY. 

Upper  Marlboro  Is  the  county  seat. 
All  bonds  except  5s  of  1910  are  tax- 
free.     Pop'n   1910,  36.147. 

County  Bonds. 
5s  '92     J-J  §$74.500c.-.July  1  1922 
5s  '08     ...    212,000c. -July  1  1928 

School  Bonds. 
5s  '08     M-N  $8.000c..May  1  1938 

July      3.200c 

July    10,000c. -July  1  1934 

...    X16.000 Mayl  1940 

M-N  47, 500c. -May  1  1944 

Road  Machinery  Bonds. 

5s  '10     M-N$16,000 May  1  1940 

BOND.  DEBT  May  1  '15    $179,700 

Sinking  fund 68,659 

Ass'd  val.  '15  (abt.  act.)..17,502,39f> 
County  tax  (per  $1,000)  1915.$11.00 

INT.  on  bonds  marked  (§)  at  Citi- 
zens Nat.  Bank,  Bait.;  (x)  at  office 
of  County  Commissioners;  on  others 
at  First  Nat.  Bank  of  So.  Md., 
Upper  Marlboro. 


5s  '00 
5s  '04 
5s  '10 
5s  '14 


QUEEN  ANNES  COUNT'S. 

Centerville  is  the  county  seat. 

School,  Road  &  Bridge  (tax-free.) 
5s  '12     J-J    $60.000..July  1  '17-'37 

Bridge  bonds $8,000 

Jail  bonds 4,000 

Road-equipment    bonds..  9,000 

BOND.  DEBT  Oct  1916-  $144,000 
Assess,  val.  '16  (y2  act.).. 11,215, 335 
Tax  rate  (per  $1,000)  1916. ..$14. 30 
Population  in  1910 16,839 

INT.  payable  at  Centerville. 


ROCKVILLE. 

This  town  is  in  Montgomery  Co. 
Water  &  Light  Bonds. 
-s  ...    $22,000 

Sewer  Bonds. 

5s  '14     M-N$50,000 Part  yearly 

BOND.  DEBT  Oct  14  1916.$72,000 

Assessed  valuation  1916 744,000 

Tax  rate  (per  $1,000)  1916. ..$12. 85 
Population  in  1910 .1,181 


SOMERSET  COUNTY. 

Princess  Anne  is  the  county  seat. 

School   Bonds  (tax-exempt). 

4'^s'98  A-O    $12,000 1917-1924 

4Hs'02  A-O     18,000c 1923 

4J^s'10  A-O     25,000c. Apr  1  '25-'49 


Court-Mouse  Bonds  (Tax-exempt) 

4Hs'04  A-O  $30.000c 1925 

BOND.  DEBT  Oct  7  '16..     $85,000 

Floating  debt 9,000 

Assess,  val.  real  &  per'I  '16.8,177,671 

Co.  tax  (per  $1 ,000)  '16 $15.73  + 

Population  in  1910 26,455 

INT.  at  Bank  of  Somerset  and 
People's  Bank  of  Somerset  County 
in  Princess  Anne. 


TALBOT  COUNTY. 

Easton  is  the  county  seat. 
Road  and  Bridge  Bonds. 

4HsT6  ...    $50,000 

County  High=School  Bonds. 

4Hs'94  ...    $13,000 Aug  1  1924 

(Subject  to  call  after  Aug.  1   1914.) 
5s  '14     ...    $10.000.. July  1  '17-'26 

Consol.  Redemption  Loan. 
4s  '02     ...    $11, 000. .Apr  1   '17-'27 

St.  Michaels  Primary  School. 
4s  '06     ...      $5, 000.. July  1  '17-'26 

Bridge  Bonds. 
4s  '10     ...      $5,000.. June  1  "17-'26 
5s  '13     -.-      24,000--Mar  1  '17-'28 
BOND.  DEBT  Julv  1  '16      $69,500 
Assessed  valuation  1913--12.976.563 

Tax  rate  (per  $1,000)  1913 $8.00 

Population  in  1910 19,620 


WESTERNPORT. 

This  town  is  in  Allegany  County. 
Inc.    1858.     Bonds  are  tax-exempt. 

Funding  and  Impt.  Bonds. 
5s  '16     M-N$20,000c 1941 

(Subject    to    call    after     1931.) 

Water-Works  Bonds. 
5s  g  '11  M-N$65,000c..-May  1  1941 
(Subject  to  call  beginning  May  1916) 

Bridge,  Sewer  and  Paving. 
5s  'II     M-N$25,000c..May  1  1941 
(Subject  to  call  beginning  Mav  1916) 
BOND.  DEBT  May  1  1914    $90,000 

Sinking  fund  (about) 7 ,000 

Water  debt  (incl.  above)..  65,000 
Ass'd  val. '13  (abt.  %  act.). 1,029,787 
Population  in  1910 2.763 

INT.  at  Merc.Tr.&Dep.Co..  Bait. 


WICOMICO  COUNTY. 

Salisbury  is  the  county  seat. 
Bonds  are  exempt  from  county  and 
municipal  taxes.     Pop'n '10.  26,815. 

School  Bonds. 
4s  '10     J-J    $20,500c.Jan  1  '17-'25 
4!*s'12  J-J       20,000c. Jan  1  '20-'29 
4}^s'14  J-J       25,000c. Jan  1  '26-'38 
BOND.  DEBT  Apr  1  '16.       $67,000 

Floating  debt 25.000 

Assessed  valuation  1915_-13.200.000 
State&Co.tax(per  $1,000)  '15. $13. 50 
INT.atTownsendScott  &  Son.  Bait. 


ADDITIONAL  STATEMENTS. 


Bonded  Floating      Assessed  Tax  per    Pop'n. 
debt.  dew.     valuation.  $1,000       1910. 

Nonef  $1,022,808     (-8.00        3,721 

None  .3,031,1:8  el7. 03+ 10,325 

10. 000.10. 896. 010      19.216 

§14,622,830   §11.00      23.759 

None    el.350.0J0     e>.00 

1,000  1 1-750  000 
12.8  0  J2.014. 618 
None  el  1.1 65. 193 


Brunswick,  Frederick  Co.. ..  .$27,500 

Calvert  County 27 ,000 

Caroline   County *119.0  '0 

Cecil  County 175,000 

Chestertown,  Kent  County 81,500 

Cristield  (T),  Somerset  Co 52,000  1,000  1 1-750  000     t«-00 

Easton  (T),  Talbot  County...   75.000  12.8  0  x2. 014. 618     x8.25 

Garrett  County 35.000  None  ell  ,165.193    e!5.13 

Havre deGrace(C), Hartford  Co 81, 000    i'2, 473, 000     t8.50 

Hyattsvllle  (T),  Prince  Geo. Co    56.000  10  748      z995  280     27.50 
Kensington  (T),  Montgomery 

County 52.000     431,000      §5.00 

Oakland,  Garrett  County 48,000    §1.116.258     §7.00 

Salisbury,  Wicomico  County..   67.000  12.114   §6. 156. 920     '5.80 

Worcester  County 114,000  85,000  10.514.492  el5.23 +21.841 

♦Total  debt.  .tl913  figures.  tl914  figures.   §1915  figures,  e  19 16  figures. 


2.735 
3,468 
3.083 
20.105 
4,212 
1,917 

689 
1.366 
6,690 


District  of  Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum  suf- 
ficient to  pay  not  only  the  interest  on  the  District's  bonds,  but  also,  it  is 
believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the 
maturity  of  the  3.65%  loan,  in  1924.     Bonds  are  tax-axempt. 

Name  and  Purpose  of  Loan.  — Interest       Principal 

District  of  Columbia.                   %  Payable.     When  Due.    Outstanding. 
*50-year  funding,  1874,  c&r.. 3.65   F-A   Aug.  1  1924     $6,179,900 

(payable  in  currency) . 

*The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  issue  was  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal,  State  or  municipal  authority.  Of  the 
$15,000,000  bonds  authorized,  $14,997,300  were  issued,  of  which  $8,817,400 
have  been  retired  to  date,  leaving  $6,179,900  outstanding.  The  coupon 
bonds  are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000 

INTEREST  on  the  bonds  is  paid  at  the  United  States  Treasury  in  Wash- 
ington and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT—  July  1  '16.    Oct.   1  '15.     Oct.   1  '14.     Oct.   1   "13. 

Total  funded  debt $6,179,900     $6,521,000     $6,533,000     $6,944,650 

On  July  1  1878.  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States, 
the  total  debt  was  $22,106,650. 

On  July  1  1916,  stock  and  bonds  to  the  amount  of  SI, 080  on  which 
interest  has  ceased  were  still  outstanding;  funds  for  their  payment  are 
deposited  in  the  United  States  Treasury. 

Below  we  give  the  figures  of  assessed  valuation  of  real  estate  and  personal 
property.  The  tax  rates  shown  in  the  tables  are  those  levied  on  real  estate 
values.  The  rate  of  tax  on  personal  property  varies,  ranging  in  1916  from 
1  >_  %  to  as  high  as  6%  on  the  gross  earnings  of  national  banks  and  trust  cos . 

ASSESSED  VALUATION —  Rate  of  Tax    Personal       Total  Aue  s'd 

Year.  Real  Estate.   per$l,000.    Property.  Valuation. 

1916 $394,209,904     $15.00     $52,564,063     $146,771,167 

1915 390.09S.S49        15.00       51.341,826       441.440.675 

1914 345.124.144       15.00       48,803.414       393.027.558 

1913 339.108.990        15.00       47.653.486       3S6.852.476 

1912.. 330,332,487        15.00       44.575.063       371.907.550 

1911 293,389.839        15.00       42.262.672       335.652.511 

1910 285.153.771        15.00       38.802.9S2       323.956.753 

1909 276.590.774        15.00       35.591.683       312.182.457 

1908... 255.324,834       15.00       33,903.438       289.22S.272 

1907 247.306.494       15.00       31.507.929       278.814.423 

1906 -   239.-161.985        15.00       28.660.302       26S.131.2S7 

1905 -. 217.608,296       15.00       26.575.819       344.184,116 

1900 176.567.549       15.00        14.391.438        100.o5S.os7 

1890 137.626.419       15.00       11.023.167        148.649.586 

1885 93.502.464       1500       12.705.934       106,298.398 

POPULATION. — In   1915   (ho  estimated  papulation  w:»s  357.719   (in- 
cluding 9S. 809  m-groos i.  in  loio  It  was 331,069  (Including 94 ,446  nejp 
1900,  278,718  (including  86.702  negroes);  in  1890.  230,392;  iu  1905  (esti- 
mated). 323,123. 
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State  of    Ohio. 

IT3 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1917). .Frank  B.  Willis 
Sec.  of  State  (term  exp.  2d  Mon.  Jan.  1917).C.  Q.Hildebrant 

Auditor  (term  exp.  2d  Mon.  Jan.  1917) A.  V.  Donahey 

Treasurer  (term  exp.  2d  Mon.  Jan.  '17) R.  W.  Archer 

LEGISLATURE. — Legislature  meets  biennially  in  odd  years  on  the  first 
Monday  in  January.     There  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — For  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  see  "State  and  City  Supplement"  of  April  1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds,  interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  in  1901  it  was  $451,665; 
in  1900  was  $701,665;  in  1885,  $3,720,229;  in  1880,  $6,476,805;  in  1871, 
S9.022.721;  in  1861.  $14,897,273;  in  1851.  $17.  563.329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
(Fiscal  Year  ends  November  15.) 

1915.  1914.  1913. 

Funded  State  debt  (loans) *$1,665  *$1,665  *$1,665 

Irreducible  State  debt  (trust  fds.)       5,355.423         5,312,109         5.291,412 


Local  Debts — 

Debts  of  counties $56 ,047 ,442 

Debts  of  cities,  1st  &  24 class 223,293,549 

Debts  of  incorporated  villages...  20.720,007 

Debts  of  townships 7 ,260 ,323 

Debts  of  special  school  districts..  48,707,647 


$47,110,538     $38,213,891 
200,046,1831    175,772,583 
4,381,588/ 

5,424,216         4,896,424 
36,722,910       28,448,561 


Total  local  debts $356,028,968  $293,685,437  $247,331,459 

*  Interest   ceased    1871. 

POPULATION  OF  STATE  (U.  S.  Census)— 


1830... 937,903 

1820 581,434 

1810 230,760 

1800 45,365 


1910.. 4,767,121 1  1870 2,665,260 

1900 4,157,545   1860 2,339,511 

1890 3,672,329  '  1850 1,980,329 

1880 3,198,06211840— 1.519,467 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  in  the  State  has  been  as  follows: 
Years.  Real  Estate. 

1915 $4,725,344,168 

1914 4.570,962,541 

1912 4,335,665,521 

1911 4,273,439,712 

1910 1,656,944,631 

1905 1,482,795,705 

1900 1,274,203,721 


2,966,524,440 

2,145,393,637 

1,927,863.876 

827,370,943 

680,805,888 

.   559,849,507 

543,833,165 

456,166,134 

459,884,861 

248,408,290 

98,487,502 

27,038,895 

14.589.335 


Personal  Property.         Total. 
$2,641,159,387  *$7,366,503,555 


*7,537,486,981 

*6,481,059.158 

♦6,201,303,588 

2,484,315,574 

2,163,601,593 

1,834,053,228 

1,778,138,477 

1,558,215,965 

1,167,731,697 

888,302,601 

439,876,340 

112,326,156 

64,675,578 


1890— -     1.232,305,312 

1880— 1.102,049,931 

1870 —        707,846,836 

1860 639,894,311 

1850 341,389,838 

1840 85,287,261 

1830—. —  50,086,250 

♦Property  assessed  at  full  value  (see  note  below). 

State  tax  (per  $1,000)  for  1901,  $2.89;  1903,  1904  and  1905  was  $1.35: 
for  1906,  1907.  1908.  1909  and  1910.  $1,345:  1911,  1912,  $0,451;  1913  and 
1914,  .$0,961:  1915  and  1916,  $0.45. 

In  order  to  raise  sufficient  revenue  under  these  decreased  rates  of  taxa- 
tion, assessment  of  property  was  generally  raised  to  its  full  value  beginning 
with  1911. 

COINCIDENTAL  TAX  AMENDMENT.  Section  2  of  Article  XII., 
which  took  effect  Jan.  1  1913,  requires  the  taxing  authority  of  any  political 
subdivision  of  the  State  proposing  to  issue  bonds  to  provide  at  the  time  the 
Issue  of  bonds  is  authorized  for  levying  and  collecting  annually  by  taxation 
an  amount  sufficient  to  pay  the  interest  on  the  bonds  proposed  to  be  issued 
and  to  provide  for  their  final  redemption  at  maturity.  See  V.  98,  p.  704. 
for  Supreme  Court  decision  concerning  this  section. 

TAXATION  OF  MUNICIPAL  BONDS. — State  and  municipal  bonds 
issued  since  Jan.  1  1913  are  taxable  under  Sec.  2  of  Article  XII  of  the 
State  constitution.  Issues  made  prior  to  Jan.  1  1913  are  exempt  from 
taxation.  A  constitutional  amendment  exompting  from  taxation  municipal 
bonds  issued  subsequent  to  Jan.  1  1916  was  defeated  Nov.  2  1915. 

DEBT  LIMITATION. — FIRST.  As  to  the  State's  power  to  contract  debt , 
this  is  regulated  under  the  first  five  sections  of  Article  8  of  the  con- 
stitution.    We   insert  these  five  sections  in  full. 

SECTION  1.  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one 
of  more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time, 
shall  never  exceed  $750,000;  and  the  money  arising  from  the  creation  of 
such  debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to 
repay  the  debts  so  contracted  and  to  no  other  purpose  whatever. 

SECTION  2.  (Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power,  the  State  may  contract  debts  to  repel  invasion,  sup- 


press insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  incurred  to  redeem  the  present  outstanding  indebtedness  of  the 
State  shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  herein- 
after provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts 
above  specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall 
hereafter  be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  in  any  manner  be  given  or 
loaned  to  or  in  aid  of  any  individual,  association  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  joint  owner  or  stockholder  in 
any  company  or  association  in  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  by  the  State.)  The  State  shall 
never  assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any 
corporation  whatever,  unless  such  debt  shall  have  been  created  to  repel 
invasion,  suppress  insurrection  or  defend  the  State  in  war. 

SECOND,  As  to  Cities,  Towns,  Counties,  &c,  so  far  as  the  constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  in  Section  6  of  Article  8  and  in 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c,  to  become  stockholders  in  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts 
for  conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that 
the  General  Assembly  make  provision  for  the  organization  of  cities,  etc., 
by  general  laws  and  restrict  their  debt-making  power.  These  sections  are 
as  follows: 

ARTICLE  8,  SECTION  6.  (Counties.  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders,  &c.)  No  laws  shall  be  passed  authorizing 
any  county,  city,  town  or  township,  by  vote  of  its  citizens  or  otherwise, 
to  become  a  stockholder  in  any  joint-stock  company,  corporation  or  asso- 
ciation whatever,  or  to  raise  money  for,  or  loan  its  credit  to,  or  in  aid  of 
any  such  company,  corporation  or  association:  provided,  that  nothing  in 
this  section  shall  prevent  the  insuring  of  public  buildings  or  property  in  mutual 
insurance  associations  or  companies.  Laws  may  be  passed  providing  for  the 
regulation  of  all  rates  charged  by  any  insurance  company,  corporation  or 
association  organized  under  the  laws  of  this  State  or  doing  any  insurance 
business  in  this  State  for  profit.  [That  part  of  the  above  section  given  in 
italics  was  added  by  an  amendment  adopted  Sept.  3  1912.    V.  95,  p.  766.) 

ARTICLE  13,  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time  be 
altered   or   repealed . 

SECTION  6.  (Organization  of  Cities,  &c.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

One  at  first  sight  would  infer  from  Section  6,  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  joint-stock  companies.  That,  however,  is 
not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  vs.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  Act  of  the  General  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
in  that  State  or  in  any  other  State.  In  pursuance  of  the  authority  that  Act 
purports  to  give.  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  test  the  legality  of  that  proceeding  this  action  was  brought. 
The  Court's  opinion  is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section,  it  is  quite  evident  that  it  tons  not  intended  to 
"prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  any  species  of 
"public  improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  improvements  or  enterprises.  The 
"inhibitions  are  directed  only  against  a  particular  manner  or  means  by 
"which  under  the  constitution  of  1802  many  public  improvements  had 
"been  accomplished." 

In  compliance  with  Section  6,  Article  13  (cited  above),  which  provides 
for  the  organization  of  cities,  &c,  by  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for  years.  First  they  were  divided  Into  cities,  villages  and  hamlets.  Then 
oltles  were  divided  Into  two  classes,  the  first  class  being  subdivided  Into 
three  grades  and  the  second  class  being  subdivided  Into  four  grades,  the 
grade  being  determined  by  population  according  to  the  last  Federal  Census. 
In  addition  many  special  laws  found  their  way  on  to  the  statute  books 
nominally  general  In  their  scope  but  really  so  worded  as  to  apply  to  only 
one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed  down 
several  decisions  deolarlng  such  laws  special  legislation  and  therefore  un- 
constitutional. The  decisions  were  considered  to  be  of  such  broad  applica- 
tion that  the  Governor  called  an  extra  session  of  the  Legislature  for  the  pur- 
pose of  framing  a  new  general  municipal  code.  The  extra  session  convened 
Aug.  25  1902  and  after  a  session  of  nearly  two  months  passed  a  new  "munici- 
pal code" — a  document  too  lengthy  to  quote  In  these  columns.  We  would 
refer  our  readers,  therefore,  to  pages  994  and  995  of  the  "Chronicle,"  Nov.  1 
1902.  wherein  will  be  found  at  length  the  more  salient  points  of  this  Im- 
portant measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  amends 
Section  2835,  2836  and  2837.  Revised  Statutes  of  Ohio,  relating  to  the  Issu- 
ance of  bonds  by  cities,  villages  and  other  municipal  corporations.  Under 
the  new  law  the  municipal  boards  of  legislation,  councils,  &o.,  may  by  two 
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thirds  vote  Issue  bonds  for  certain  specified  purposes  to  tne  extent  of  1%  of 
the  assessed  \  aluatloti  yearly  (but  not  exceeding  4%  In  the  aggregate)  with- 
out submitting  the  question  to  a  vote  of  the  people.  Bonds  issued  under 
this  Act  In  excess  of  1  %  In  any  one  year  or  In  excess  of  4%  In  the  aggregate 
must  first  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund) 
of  more  than  8%  In  the  aggregate  cannot  be  authorized  In  any  event.  The 
Aot  as  amended  In  1900  will  be  found  In  the  "Chronicle"  May  26  1906.  page 
1224.  In  May  1910  the  law  was  further  amended  so  as  to  limit  the  bonding 
power  of  townships  and  municipal  corporations  to  5%,  Instead  of  8%,  of 
the  tax  duplicate.  This  was  done  by  amending  Sections  3911',  3945,  3948 
and  3954  of  the  General  Code,   making  them  read  as  folllows: 

See.  3942.  The  net  Indebtedness  Incurred  by  any  township  or  munici- 
pal corporation  for  the  purposes  mentioned  In  sections  3295  and  3939  of  the 
General  Code  shall  never  exceed  2H%  of  the  total  value  of  all  the  property 
In  such  corporation  or  township,  as  listed  and  assessed  for  taxation,  unless 
the  excess  of  such  amount  Is  authorized  by  vote  of  the  qualified  electors 
of  the  township  or  corporation  In  the  manner  hereinafter  provided. 

Sec  3945.  Such  limitation  of  1%  and  2)4%  hereinbefore  prescribed 
shall  not  alleot  bonds  lawfully  Issued  for  such  purposes  upon  the  approval 
of  the  electors  of  the  township  or  corporation. 

Sec.  394S.  Before  any  bonds  In  excess  of  such  limitations  of  1%  and 
2  H%  are  Issued  and  tax  levied,  the  question  of  Issuing  them  shall  be  sub- 
mitted to  the  voters  of  the  township  or  corporation  at  a  general  or  special 
eleotlon. 

See  3954.  No  municipal  corporation  or  township  shall  create  or  Incur  a 
net  Indebtedness  under  the  authority  of  this  chapter  In  excess  of  5%  of  the 
total  value  of  all  the  property  In  such  township  or  corporation  as  listed  and 
assessed  for  taxation.  Bonds  Issued  In  good  faith  for  such  purposes  which 
at  the  time  of  Issue  were  within  the  limitations  existing  at  the  time  of  such 
Issue  shall  be  valid  obligations  of  the  township  or  municipal  corporation 
which  Issued  them.  In  ascertaining  the  limitations  of  such  5%  and  of 
such  214%.  all  such  bonds  shall  be  considered  except  those  specifically  ex- 
cluded by  Section  3946  of  the  General  Code. 

The  new  law  was  to  have  taken  effect  Jan.  1  1911,  but  as  many  cities 
oomplalned  that  they  could  not  raise  funds  for  necessary  Improvements  by 
applying  the  new  rates  upon  the  tax  duplicate  as  It  stood  on  Jan.l.a  bill 
was  passed  suspending  the  operation  of  the  Act  of  1910  until  Oct.  1  1911. 
See  V.  92,  p.  673. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
such  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
for  In  that  Act.  V.  82,  p.  1114.  Furthermore,  In  the  amended  law  of 
1906,  It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the 
bonds  Issued  subsequent  to  the  enactment  of  this  Act. 

[The  Snyder  Act,  an  emergency  measure  passed  by  the  Legislature 
April  10  1913,  permits  the  issuance  of  bonds  to  repair  damage  done  by  the 
floods  of  March  and  April,  such  bonds  not  to  be  counted  in  ascertaining  any 
of  the  limitations  of  Sections  3939  to  3954-1  incl.  of  the  General  Code. 
The  Act  was  printed  in  full  in  V.  96,  p.  1714.] 

SAVINGS  BANK  INVESTMENTS— POWERS  AND  RESTRICTIONS. 
— The  provisions  of  the  law  defining  securities  In  which  savings  banks  In 
this  State  may  Invest  their  funds  are  contained  In  Sections  9765  and  9758 
of  the  General  Code.     These  sections  read  as  follows: 

Seo.  9765.  A  savings  bank  may  Invest  the  residue  of  Its  funds  In,  or 
loan  money  on,  discount,  buy,  sell  or  assign  promissory  notes,  drafts,  bills 
of  exchange  and  other  evidences  of  debt,  and  also  Invest  Its  capital,  surplus 
and  deposits  In,  and  buy  and  sell,  the  following: 

a.  The  securities  mentioned  In  Section  9758  [we  give  Section  9758  below], 
subject  to  the  limitations  and  restrictions  therein  contained,  except  that 
savings  banks  may  loan  not  more  than  75%  of  the  amount  of  the  paid-in 
capital,  surplus  and  deposits  on  notes  secured  by  mortgage  on  real  estate. 
But  all  loans  made  upon  personal  security  shall  be  upon  notes  with  two  or 
more  signers,  or  one  or  more  Indorsers,  payable  and  to  be  paid  at  a  time 
not  exceeding  six  months  from  the  date  thereof.  In  the  aggregate  not 
exceeding  30%  of  the  capital,  surplus  and  deposits  of  a  savings  bank  shall 
be  so  Invested. 

0.  Stocks  which  have  paid  dividends  for  five  consecutive  years  next  prior 
to  the  Investment,  bonds  and  promissory  notes  of  corporations,  when  this 
Is  authorized  by  an  affirmative  vote  of  a  majority  of  the  board  of  directors 
or  by  the  executive  committee  of  such  savings  bank.  No  purchase  or  In- 
vestment shall  be  made  In  the  stock  of  any  other  corporation  organized  or 
doing  business  under  the  provisions  of  this  chapter.  The  Superintendent 
of  Banks  may  order  any  suoh  securities  which  he  deems  undesirable  to  be 
sold  within  six  months. 

c.  Promissory  notes  of  Individuals,  firms  or  corporations,  when  secured 
by  a  sufficient  pledge  of  collateral  approved  by  the  directors,  subjeot  to  the 
provisions  of  sections  9754  and  9755  (99  v.  282,  Sec.  57). 

[Note. — Section  9754  mentioned  above  limits  the  amount  to  be  loaned  by 
a  commercial  bank.  Including  overdrafts,  to  any  one  person,  firm  or  cor- 
poration to  20%  of  Its  paid-in  capital  and  surplus,  unless  such  loan  Is  se- 
oured  by  first  mortgage  upon  Improved  farm  property  In  a  sum  not  ex- 
ceeding 60%  of  Its  value.  It  Is  further  provided  that  the  total  liabilities. 
Including  overdrafts,  of  a  person,  company,  corporation  or  firm  to  any 
bank,  either  as  principal  debtor  or  as  security  or  Indorser  for  others,  for 
money  borrowed,  shall  not  exceed  20%  of  Its  paid-in  capital  stock  and  sur- 
plus. The  discount  of  bills  of  exchange  drawn  against  actually  existing 
values  and  the  discount  of  commercial  or  business  paper  actually  owned  by 
the  person,  company,  corporation  or  firm  negotiating  It,  shall  not  be  con- 
sidered as  money  borrowed.  Section  9755,  also  mentioned  above,  stipu- 
lates that  the  deposits  of  funds  In  a  bank  or  trust  company  not  duly  desig- 
nated as  a  depository  by  the  board  of  directors  shall  be  held  to  be  a  loan 
within  the  meaning  of  Section  9754.] 

Seo. 9758.  Subject  to  the  provisions  of  the  preceding  section  (Sec.  9757) 
commercial  banks  may  Invest  their  capital,  surplus  and  deposits  In  or 
loan  them  upon: 

a.  Personal  or  collateral  securities. 

6.  Bonds  or  other  Interest-bearing  obligations  of  the  United  States  or 
those  for  which  the  faith  of  the  United  States  Is  pledged  to  provide  payment 
of  the  Interest  and  principal.  Including  bonds  of  the  District  of  Columbia; 
also  In  bonds  or  other  Interest-bearing  obligations  of  any  foreign  government. 

c.  Bonds  or  Interest-bearing  obligations  of  this  or  any  other  State  of 
the  United  States. 

d.  The  legally  Issued  bonds  or  Interest-bearing  obligations  of  any  city, 
village,  county,  township,  school  district  or  other  district  or  political  sub- 
division of  this  or  any  other  State  or  Territory  of  the  United  States  and 
of  Canada. 

e.  Mortgage  bonds  or  collateral  trust  bonds  of  any  regularly  incorporated 
company  which  has  paid,  for  at  least  four  years,  dividends  at  the  rate  of 
at  least  4%  on  their  capital  stock.  Such  loan  shall  not  exceed  80%  of  the 
market  or  actual  value  of  such  bonds,  the  purchase  of  which  first  has  been 
authorized  by  the  directors.  The  Superintendent  of  Banks  may  order  that 
any  such  securities  which  he  deems  undesirable  be  sold  within  six  months. 

f.  Notes  secured  by  mortgage  on  real  estate,  where  the  amount  loaned 
thereon.  Inclusive  of  prior  encumbrances,  does  not  exceed  40%  of  the  value 
of  the  real  estate  If  unimproved,  and  If  Improved  60%  of  Its  value.  Including 
improvements,  which  shall  be  kept  adequately  Insured.  Not  more  than 
50%  of  the  amount  of  the  paid-in  capital,  surplus  and  deposits  of  such  bank 
at  any  time  shall  be  Invested  In  such  real  estate  securities  (99  v.  280,  Seo. 50.) 


CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  OHIO. 

[In  the  following  statements  of  debt  we  report  in  detail  only  those 
bonds  which  are  a  general  obligation  of  the  place  issuing  the  same. 
Lack  of  space  prevents  our  giving  a  description  of  the  numerous 
issues  of  assessment  bonds — that  is,  bonds  payable  by  assess ■nent 
against  the  particular  piece  of  property  benefited.] 

Note. — For  places  not  given  in  alphabetical  order  among  the  followtno 
statements,  see  "Additional  Statements"  at  end  ot  this  State. 


ADA. 

This  village  is  in  Hardin  County 
Incorporated  1867 
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M-S 
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J-J 

J-J 

A-O 

J-J 

M-S 


-,000c. ..Mar  1  1917 

1,000c. ..Mar  1  1917 

1,000c. ..July  1  1917 

1,000c. ..July  1  1917 

1,700c. ..Oct    1  1917 

1,000c...  July  1  1918 

5, 000c... Sept  1  1923 


4^s       J-D     $5,000c__Junel5  1925 

41^s,16  M-S       6.500 Sept  1  1921 

GEN.  BD.  DT.  Sept  15 '15    $19,700 

Assessment   debt 38,000 

Sinking  fund. 390 

Assess,  val.  '14  (75%  act.). 2,645, 6S0 
Tax  rato  (per  $1,000)  1915.--S16.00 

Population   in    1910-. ..2.465 

INT.  payable  In  Ada  at  Liberty 
Bank  or  1st  Nat.  Bank. 


ADAMS  COUNTY. 

County  seat  Is  West  Union. 

5s  "15     M-S  $17.500 Mar  1  1935 

5s  '16     M-S     17,500 Mar  1  1936 

Court-House  Bds.  (4s  '11  M-S). 
$10.000c.Scpt    l|$6.000cM-S  1  '25 
1921  &31 1    5,000c.Sep  1  '41 

Funding  Bonds. 
4s  M-S  $50, 000c. ..Feb   2  1917 

4s  "04  F-A  13,500c.  ..Aug  1  1924 
4s  '09  M-S  14.000c.--Mch  1  1929 
6>is'13  M-S    21,000. -Mch  4  '23-'43 

Turnpike  Bonds 
3Ks'07  A-O  $68,000c...Apr   6  1922 

Refunding  Bonds. 
3Ks'0G  M-N  $20.<)00cNovl2'16&'21 
4^s'12  A-O  46,829.69cApr  1  '17-'47 
(Part  due  every  other  year.) 

5s  '14     A-O     85.500 Apr   1  1934 

BOND.  DEBT  Mar  1915.-S313.830 
Total  assessed  val.  1914.-13,566,900 
State&Co.  tax  rate(perM)'14.-$504 
Population  in  1910. 24.755 

INT.  at  County  Treasurer's  office. 


AKEON. 

This  city  is  the  county  seat  of  Sum- 
mit County.   Incorp.  in  1836. 

Paving  Bonds. 

5s  13      F-A     $4.550 1917-1923 

5s '13     A-O     14,000 1917-1923 

5s  '13     J-J       25,000 Jan    1  1918 

5s  '15     M-S    34,087.50  ..1917-1925 

5s  '15     M-N  26,640 1917-1925 

4J^s'15  A-O     20,452.50  ..1917-1925 

4^s'15  A-O       7,300 Oct    1  1925 

4Hs'15  M-N     5,600 Nov  1  1925 

4V2s  ...     19,700 

4Ks'15  M-N  25,000 Nov  1  1925 

Fire  Department  Bonds. 

4>4s'13  M-S    $1,350 Mar  1  1919 

5s  '13     M-S    65.000 Mar  1  1923 

5s  '14     A-O       8.500 Apr  1  1919 

4Ms'15  M-N   12, 000c... May  1  1935 

Bridge  Bonds. 

4Hs'10  J-D     $7,000 Dec  1  1916 

5s  '13     J-J         1.000 Jan    1  1918 

Cuyahoga  River  Purification. 
4V$'14M-N  [$379,270c.May  1  '17-'39 
1     28,000c.  .May  1   1934 

Funding  Bonds  ($25,000  ev.byrs.) 
4s  J-D     $75,000c.June    '17-'27 

Park  Bonds. 
4Hs'13  J-J    $12,000 Jan    1  1918 

Public  Improvement  Bonds. 
5s  ann     $l,000...Dec  15  1917 

4Ms'10  J-D       5,190 Dec  1  1917 

5s  M-S  950 Mar  1  1917 

4Hs        F-A       2,000..  .Aug  15  1917 

4Ks        J-D      19,275 June  11917 

5s  '13     M-S       6,760 Mar  1  1919 

5s '13     M-S     11,230 1923 

4Hs'14  A-O     90,000--Apr    1  '19-'36 
5s  '14     J-J        2,250. ..July  15  1924 

5s  '14     M-S      4,000 1924 

5s  "15     M-S       6,500 1925 

4Ks'15  M-N     2,000 1925 

4Hs'15  A-O       2,200 1925 

Purchase  of  Land  for  Water  Wks 
4^s'll  J  D  S162.000 Dec   11931 

Purchase  of  Water  Works. 
4s  '12     A-OS815.000 Apr   1  1942 

Water=Works=Extension  Bonds. 

4s  '12     A-OS1. 128,000.. Apr    1  1942 

4^s'13  J-D   ?500,000Dec  31  "18-'27 

\750,000Dec  31  '28-'37 

4Ks'15A-0  J225.000.Apr  1  '17-'25 

1275,000-Apr  1  '26-'33 

75,000 

Police  &  Fire  Signal  System. 
5s  '13     J-D   $15,875.. 1923 

Underground  Wires. 
4Hs'15  M-N$12.000 1925 

Sewer  Bonds. 
5s  J-J       $3,850..  July  1  '17-'18 

5s  M-S      2,670.. Sept     15  1917 

4Ks'll  J-D        9,000 Dec  1  1917 

5s  '13     J-J       11,000 Jan    1  1918 

5s  '13     A-O       2,500 Apr    1  1919 

5s  '14     ...       56,000 

5s  "14  M-S  30,000 Sept  1  1924 

5s  '14  M-N  10,600... 1921 

5Hs'15  M-N  23,000c. . May  1  1925 
4Hs'15  A-O       6,800 Oct    1  1925 

Refunding  Bonds. 
4Hs       J-J     $79.200c.July  9  '17-'28 
4^s'04  M-S  11.835.67  Sept  1  '17-'18 

5s  U3     J-D     99.500 June  1  1923 

Water  bonds ...$4,585,000 

General  bonds 2J19.873 

Assessment  bonds 1,760,106 

TOT.  BD.  DT.  Mar  31  '16.9.464.979 

Sinkingfund 600,000 

Total  assessed  val.  1915.136,540,000 

Actual  value  (est.) 150,000,000 

Tax  rate  (per $  1,000)  '15 $14-60 

Population  in  1910  (Census)  ..69.069 

INT.  at  Nat.  Park  Bank.  N.  Y., 
and  City  Treasury,  Akron- 
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AKEON  SCHOOL  DISTRICT. 

4s  '09  A-O  $35, 000c. .Apr  1  1923 
M-N  50.000c.Nov  1  '21-'25 
J-D  300,000c. Dec  20 '26-'37 
M-N  30,000cNov  1  '21-'22 


4s 
4s 

4s  '08 
4s  '09 


J-D 


4 Ms' 13  M-S 
4  ^s"  13  M-S 
4Hs'13  A-O 


5.000c. Dec  15  1917 
20,000c.Dec  15  "18  '19 
60,000c. Mch  1  '23-'29 
50.000cMch  18  '20-'32 
25,000c.  Apr  15 '33-'36 
3.65s'06J-D  /40,000c  J'ne  30  '17-'18 
\50,000c.Dec  1  '19-'21 
4s '10  A-O  55,000c. Oct  4  '28-'29 
4s  '10  J-D  150,000c  J'ne  30 '20-'27 
4s  '12  J-J  63.000c.Jan  9  '29-'31 
4^s  '13A-0  25,000c. .1936  &  1937 
4Hs'14J-J  75,000c. Jan  9  '17-'31 
(40,000c-Mar  18  '17-'20 
4Hs'14  M-S  45,000=Mar  18  '21-'29 
I  6.000.-.. Mar  18  1930 
0002...  Feb  1  1931 
000c-.  Feb  1  '32-'33 
000c... Feb  1  1934 
400,000.Sopt20'18-'37 
L00, 000  Feb  1  '18-'37 
BOND.  DEBT  Nov  1916. $1,662,000 
Assessed  valuation  1916.140.750.000 
School  tax  (per  $1,000)  1916..S15.40 

Population  in  1916  (est.) 120,000 

INT.  payable  at  Treasurer's  office 


5s  "15     F-A 
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ALLIANCE. 

This  city  Is  In  Stark  County. 
Refunding  Bonds. 
4s  '00     M-S     29,000. ..Sept  15  1920 

62,650 Mch  1  1922 

6,500 June  5  1917 

15,450 Deo   1  1925 

10,000. .Nov  1  '24&'26 
19,250.. .Nov  15  1917 
21,600.. .Mar  10  1930 

650 July    1  1917 

20, 000c. Oct    15  1918 
Sidewalk  &  Hospital  Bonds. 
4Ms'16  M-N$15,0C0.Nov  15  '44-'46 
Paving  and  Intersection  Bonds. 

4s  '07     F-A     $5,350 Aug  1  1927 

4s  '09     M-N     10,000c-. .May  1  1926 

City's  Portion,  Paving. 
5s  '08     J-D      13.000--.June  15  1923 

3,700 Aug  1  1926 

3,000 Oct   1  1917 

13,000. ..Dec  31  1929 
7, 500. ..May  10  1921 
2. 900... July  15  1919 
15,200c.  June  15  1928 

7,800 Mch  1  1932 

13,800 July  1  1933 

7.150 Aug  1   1932 

3, 900. ..Sept  15  1920 
8,300.-.July  15  1921 
4,300.. .Oct    15  1921 

3,300 Sept  1  1923 

800. ..Sept  16  1927 

3,000-..Jan    15  1929 

13,900-. .Apr  15  1935 

6,500...July  15  1939 

9,150 Apr   1  1940 

10,850 July  1  1940 

8,200 Sept  1  1943 

10,850 Apr   1  1936 

12,000-June  15  '36-'39 
2,123-..Junel5  1940 

2,000 Aug  1  1941 

3,000 Aug  1  1943 

4,250 Aug  1  1945 

3,000-JuIy  15  '36-'38 
814-..July  15  1939 
Fire  Department  Bonds. 

4s  '05     J-J       $5,000 June     1918 

4Ms'08J-J        7,000. ..July  15  1923 
Storm  Sewer  Bonds. 

4Ms'12  J-D        $600 June     1917 

4Ms'll  J-J         1,800. ..July  15  1917 

7.000 Deo   1  1919 

10,000 Aug  1  1921 

1.500... Aug  15  1920 

2,800 Mar  1  1935 

Public  BIdg.  Bonds 
5s  '14     J-J    $75,000. .Jan  15  '37-'39 
5s  '15     A-O       5,000. ..Apr   15  1937 
5s '15     J-D       6,250...Junel5  1941 

City  Hospital  Bonds. 
5s  '14     J-J    $50,000. .Jan  15  '35-'36- 

5s  '15     M-S    35,000 Mar  1  1940 

Cemetery  Bonds. 
4s  "07     J-J       $6.500...Jan    25  1925 

City  Jail  Equipment  Bonds. 
5s '15     J-D     $3, 250... June  15  1941 

Sewer  Outlet  Extension. 
4s  '07     J-J       $6 ,000. ..Jan    25  1927 

Overhead  Bridge  Bonds. 
4Hs'09  A-O     $4, 500... Apr   10  1929 
Fire  Engine  Bonds. 

5s  '13     A-O     $9,500 Oct  15  1923 

Public=Square  Impt. 

4Hs'll  A-O     $4.500 Oct  15  1924 

N.  Arch  Grade  Crossing. 

4)^s'll  M-N  $3,800.. .May  15  1918 

4s  '09     J-D    (15,000-. -Dec  31  1932 

\16.000-.-Dec  31  1933 

4^s'09  J-D       3,400.. .Dec  31  1934 

City's  Portion  Sewer. 
4Hs'08J-D     $1,500. ..Dec  15  1918 
4s  '10     M-N     l,200...May  10  1921 
5s '08     J-D       3.000..-Junel5  1928 
4Ms'll  J-D       2,200...Junel5  1928 

4J4s'13  A-O       1,500 Apr   1  1928 

Lincoln  Overhead  Crossing. 
4s  '09     J-D     $7, 000... Dec  31  1930 

Fifth  Street  Crossing. 
4s  '09     J-D  $19,000.. .Dec  31  1931 

4^s'12  M-S      4,000 Mar  1  1933 

Sewage  Disposal  Bonds. 
4s  '09     J-D  $135,000  Dec  15  *29-'33 

5s  '15     M-S    40,000 Sept  1  1943 

4Ms'16  M-N  50,000-Nov  15  "43-'47 
Land  Purchase. 

4Hs'10  A-O     $5,000 Oct  15  1920 

Water-Works  Bonds. 
4s  '99     F-A  ($81 .000 -Feb  20  '20-'28 
9.000... Feb  20  1929 

6.000 May  1  1920 

10,000. ..July  22  1925 

9,500 Julyl    1916 

24.000c.Mayl  '21&'23 

4.000 Aug  1  1922 

4Ks'12  J-D (125,000.. June  1  '27-,31 

\    15,000 Junel  1932 

4^s'12  J-J  40,000. July  15  "32-'33 
4Hs'12  J-D  10,000.. -Dec  15  1934 
5s  '14     A-O   J20.000-.Oct  15  '35-'36 

\14.000 Oct  15  1937 

J-D       7,000 Dec  1  1934 

J-D       6 ,000 June  1  1 940 

F-AJ100,000--Aug  1  '41-'44 

1  20,000 Aug  1  1945 

BOND.   DEBT  (Water  ...  $487,500 

■Nov.  10  1916  General  _.     944,010 

ISp.&assess.  163,228 

TOTAL  DEBT  Nov  10  '16  1.594,738 

Sinkingfund  assets.. 37.37S 

Assessed  valuation 20,879,230 

Total  tax  (per  $1,000)  1915. .$14. 10 

Population  In  1910 15.083 

INT.  payable  at  Treasurer's  office. 

ALLIANCE  SCHOOL  DISTRICT. 

4s  'OS     M-N $20.000.. May  4  '17-'26 
6.000. .Apr    1917-'22 

4s  '10     M-S  120.000r 1925-1935 

4s  '11     M-S     50.000-. .Mch  21  1931 

5a  '14     M-S    70.000 1934 

5s  '14     A-O     45,000. .Oct  1   "17-'34 

58 '16     J-J     100,000 1917-10:>0 

5s  '16     J-D   100.000 1917-1936 

UOND.  DEBT  S,pt   1     12   .$216,500 
INTEREST  is  payable  at  Alliance 
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ASHLAND. 

This  cltv  is  the  county  seat  of  Ash- 
land County,     incorp.  July  88  1816. 

Judgment   Bonds. 
5s  '13     M-S    $1, 000c. Sept  1  '17-20 


Nov.,  1916.  J 
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ASHLAND  (Concluded) . 

Sewer  Bonds. 
4s  M-S  545,000c. Sept  20  1937 

5s  M-S       6.000c... Sept  1  1926 

4Hs,12  M-S      2,400c 1917-1919 

4^_s'12  M-S  5.000c.Mch  17  '1-'21 
5Hs'13M-S  4,S00c.Sept  1  ,17-,20 
5s  "16     M-S      9.000.M&S  1  '19-'28 

Fire  Apparatus  Bonds. 
5s  '16     Mar    $3.000.. Mar  1  '19-'24 

Street  Bonds. 
6s  '14     M-S  $13,500-.. M-S    ,17-,24 

Refunding  Bonds. 

5s  '06     A-O     51,100c.A-O 1917 

4s  '09  M-S  3.000c. Men  20  '17-'19 
4>_s'10Mch       6,000cMch  1  '17-'22 

Water- Works  Bonds. 

5s  '07     M-S(517,000c.__Mch  ,17-,33 

I     7,060c. .. Sept  *17-'32 

5s  M-S     10. 000c. ..Sept  1  1918 

TOT.  BD.  DT.  June  23  '16. $21 1,080 

Assessment  debt  (incl .) 97 ,060 

Floatingdebt 6,350 

Sinking  fund 2.554 

Assess,  val. '15(90%  act.).  11.055,550 
Tax  rate  (per  51.000)  1915..-515.00 
Population  in  1910 6.795 

INT.  on  refunding  4Ms  at  Farm- 
ers' Bank,  Ashland,  and  on  other 
bonds  at  First  Nat.  Bank,  Ashland. 


ASHLAND  SCHOOL  DISTRICT. 

4^_s'll  M-S  $42,000cM&S  1  '17-'37 
5s  '07     M-S     10, 000c. M-S    1917-'27 

f  2,000-Sept  1  '17-'18 
5s  '14     M-S  n8.000_.Sept  1  '19-'27 

1 80,000.  .Sept  1  *28-'47 
5s  '15  M-S  15,000cSept  1  '18-'32 
TOT.  BD.  DT.  Oct  1916-. -$168,000 
Assess,  val.  '16  (abt.  act.)  11 ,117,180 
Sen.  tax  rate  (per  $1,000)  1916-S4.70 

Population  in  1915  (est.) 8,000 

INT.  on  bonds  of  1915  at  Fanners' 
Bank,  Ashland;  others  at  First  Nat. 
Bank,  Ashland. 


ASHLAND  COUNTY. 

Ashland  Is  the  county  seat. 

Road  Bonds  (County's  Portion) . 

5Hs'13  A-O  $40,000 A-O  '17-'23 

5s  ...      20,000 1923 

5s  '16     M-S  100,000-M  &  S  1  '18-'21 

Flood-Emergency  Bonds. 
5s  '15     M-S  $52,000 M-S  '17-'25 

Bridge  Bonds 
5s  J-J      $3.000c..-Jan    1  1917 

4Hs'12  M-S  10.000-..M&S  ,17-'19 
5s  '13  J-D  8,000-. .J&D  ,17-*18 
5^_s'13  M-S     28.000-..M&S  ,17-"23 

5Ms'13  A-O     42,000 A-O  '17-'23 

5s  '14  M-S  44 .000.. M-S  '17-'25 
BOND.  DEBT  Oct  1916.. .$246,000 
Assess,  val.  '16  (abt.act.).46,442,090 
County  tax  (per  $1,000)  '14.. .$10.79 
Population  in  1910.. .22,975 

INT.  at  County  Treas.  office. 

ashtabula! 

This  city  is  in  Ashtabula  Co.     Inc. 
July  10  1891.     Pop'n  1910,  18.266. 

Fire  Dept.  Bonds. 
5s  ...    $15,000.. - 

Bridge  Bonds. 
5s  ...      $1,500 

Public  Dock  Bonds. 
5s  ...    $11,340.. - 

Subway  Bonds. 
4s  '08     A-O  $36.000. -Oct   1   '17- "28 
4s  '12     A-O     18.000c.Oct    1    '17-'21 

Street  Paving  (City's  Portion). 

5s  ...    $35,400 

5s  '16     A-O       4,500-. Oct   1    '17-'26 

River  Improvement  Bonds 
4s  '09     A-O  $310,000c.Oct  1  '17-"29 
TOT.  BD.  DT.  Dec  31  '15-$607,055 

Assess,  debt  (incl.) 148,815 

Assess,  val.  "15  (abt.act.).28.558,510 
Tax  rate  (per  $1,000)  1915---S15.40 

INT.  at  Nat.  Bank  of  Ashtabula. 


Refunding  Bonds. 

6s  M-N$60.000c--1918-'23    "25 

($20,000  on  May  1  each  year.) 
5s  J-J    $20.000c.--June  1  1926 

Electric-Light  Bonds 
5s  '07     M-S    $9.000c.Sept  1  '17-'25 

Sewer  Bonds. 
5s  '10     M-S    $2.180c-Sept  1  '17-'20 

Funding  Bonds. 
5s  '06  A-O  $500C---Aug  1  1917 
BOND.  DEBT  June  21  "13  $210,878 
Sinking  fund  Apr  30  1913--  34,899 
Assess,  val.  '12  (abt.  act.)-6,736,000 
Tax  rate  (per  $1,000)  1912.. .$12.00 
Population  in  1910 5,463 


ATHENS  SCHOOL  DISTRICT. 

4s  '06     M-S  $48,280c 1917-1931 

4s  '10  A-O  27,000c. .M&S  "17-'35 
BOND.  DEBT  May  1916. . .$80,000 
Assess,  val.  "15  (abt.  act.). 8, 105.035 
School  tax  (per  $1,000)  1915... $3.87 

Population  in  1914  (est.) 5,500 

INT.   at  office  of  Treasurer. 


ATHENS  COUNTY. 

County  seat  Is  Athens. 

Flood-Emergency  Bonds. 
6s  '13     M-S  $10,000. -M  &  S  1  1917 

Infirmary  Bonds 
5s  M-S  $ll,200c.Sept  1  '17-'20 

Road  Improvement  Bonds 

5s  M-S$200,000c 1929-1939 

BOND.  DEBT  Apr  1  '  16. . .$229, 000 

Sinking   funds 13,062 

Assess,  val.  '15  (act.val.). 38.512,325 

Tax  rate  (per  $1,000)    '15 $5-15 

Population  in  1910 47,798 

INT.  payable  at  Treas.   office. 


ASHTABULA  SCHOOL  DIST. 

4^_s'06  A-O  $24, 000c. .Oct  1  '17-'40 
43^s'07  A-O  22,000c. Oct  1  '17-'27 
4Hs'08  A-O  4,500c. Apr  1  '17-'25 
4>_s'08  A-O  11,250c. A  &  O  1926 
4>.s'10  A-O  5.000C.A  &  O  '17-21 
4>_s'll  A-O  7, 500c. Oct  1  '17-'31 
4Ks'13  A-O     10,000c. A&O   '27-'36 

5s  '13     A-O     20,000 1922-1941 

5s  '14  A-O  175.000._Oct  1  '17-'41 
5s  '15  A-O  40.000--A  &  O  '20-'39 
BOND.  DEBT  Apr  6  '16. --$340,800 

Assessed   valuation 22,924,320 

School  tax  (per  $1,000)  1916--S4.363 

Population  in  1914  (est.) 15.000 

INT.  at  Farmers'  Nat.  Bk.,  Ashta. 


ASHTABULA  COUNTY. 

Jefferson  is  the  county  seat. 

Flood-Emergency  Bonds. 

5Ms'13  A-O  $30,000--Apr    1  '17-'18 

5s  '13    A-O     14.000c Apr  1  '17-'23 

Road  Improvement  Bonds. 
4>_s'08  A-O  $6,000cApr  15  '17-'18 
4,000cSept  1  '17-"18 
9,000c.Mar  1  '17-'19 
4,500c.Apr  1  '17-'19 
5.400c.May  1  '17-'19 
10.500cSept  1  '17-'19 
3.000cJune  1  '17-'19 
3,000cAug  1  '17-'19 
5,250c.Oct  1  "17-'19 
4 Ms' 10  A-O  (20.000c. Apr  1  '17-'20 
\  10,000c.  Apr  1  '17-'20 
4Hs'12  M-S  l,000c„.Sept  1  1917 
4}_s'12  M-S  l.OOOc.Sept  1  '17-'18 
5s  '14  A-O  6.000.. Oct  1  ,17-,19 
5s  '15  A-O  92.000- -Oct  1  '17-'24 
BOND.  DEBT  Apr  1916. .-$530,700 

County's  share  of  above 180,000 

Sinking   funds 69,884 

Assess,  val.  '15  (abt.act.)_96. 124.474 
State&Co.  tax(per  $1,000)  '15.. $4. 62 

Population  in  1910 59,547 

INT.  at  County  Treas.  office. 


AUGLAIZE  COUNTY. 

County  seat  Is  Wapakoneta. 
Infirmary  Building  Bonds 

5s  '09     M-S  $40.000 Sept  1  1923 

5s '10     M-S    19.000 Sept  11928 

Refunding  Bonds. 

4Hs'10  J-J    $24,000 J&J  '17-'28 

6s  '13     M-S      4,000 Mar  1  1922 

5s  '13     M-S      4,000 Mar  1  1926 

5>_s'13  M-S    40,000 Mar  1  1936 

Hospital  Bonds. 
4^_s'10  J-J      $6,000..July  1  '17-'22 

6s  '15     M-S      2,000 Mar  1  1918 

Road  Bonds. 

5s  '13     M-S    $6,000 Sept  1  1921 

Pike  Bonds. 

6s  '14     M-S  $14.000 Sept  1  1919 

5s  "15     M-S     18.000 Sept  1  1920 

Ditch  Bonds. 

6s  '16     M-S  $14,300 Sept  1  1918 

Bridge  Bonds. 

5s  '04     J-J       $6,400 J&J  '17-'20 

14,000 J&J  '17-'23 

1,000 July  1  1917 

7.200-.M&Sl'17-'20 
22.000C.J&J  1  '17-'27 
14.000C.M&S  1  ,17-'23 
46,000. ..M&S  '17-'39 
48,000c.  .Mar  1  1928 
4.000C.M&S  1  '17-'20 
9.000C.M&S  1  '21-'26 

6,000 Sept  1  1922 

38.000C.M&S  1  '17-'35 
BOND.  DEBT  May  1  '16-.$391,300 
Assess,  val.  '15  (abt.act.). 46. 759,410 
County  tax  (per  $1,000)  1915-.$3.75 

Population  in  1910 31,256 

INT.  payable  at  Treas.  office. 
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BAEBERTON. 

This  village  is  In  Summit  County. 
Inc.  1892.    Popula.  1910.  9,410. 

5s  '14     ...    $15,000 

Fire  Bonds. 
5s '16     J-J    $10 ,000- .-Jan  3  '17-'26 

Electric-Light  Bonds. 
5s  '13     J-J    $94 ,445.  .July  1  '17-'33 
5s  '14     M-N  18.000.. May  1  '17-'34 
Sewer  Bonds - 

5s  '06     ...      $  1,900c 

5s  '07    J-D  774c ..Mar  1  1917 

5s  '07     M-S  f       781c-- Mchl  1917 

t       833.60c  Sept  1  1917 

5s  '13     M-S      2,500.. Mar  1  *17-'21 

Water  Bonds. 
5s  '09     F-A     $5.802cSept  1  *17-'19 
5s  '13     J-J       17, 500- -July  I  '17-'23 

Street  Bonds- 
5s  '08     F-A  $6,008. 40cSept  1  '17-'18 
"    12,500cSep  19  '17-'21 
3.295c  _.Mchl'17-'21 
1,770c  .June  1  '17-'19 
3,474-.May  1  '17-'25 
2, 070c.  June  1  "17-'25 
4.500..Aug  1  "17-'25 

115 Septl  1920 

Park  Land  Purch.  Bonds. 
5s  '15..J-D     $9,0OO..June  1  '17-'25 
5s  '15     M-N  48.000.. May  1  '17-'40 
Water-Main  Extension  Bonds. 

5s  '15     F-A  $17.500c 1916-1933 

Street  &  Sewer  (City's  Portion) . 
5s  '15     A-O   ($7,000— Apr  1  '17-'23 

I       150 Apr  1  1924 

Funding  Bonds. 
5s  '06     M-S  $695.50c..Sept  1  1917 
BOND.  DEBT  April  1915    $404,635 

Floatingdebt 2.500 

Sinking  fund 18.662 

Assessed  valuation  1914. .14,711,250 

Tax  rate  (per  $1,000)  1914-..S13.40 

INT.  payable  at  Treas.  office. 
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ATHENS. 

This  village   Is  In  Athens  County. 

Armory  Site  Purchase. 
5s  "14     M-S    $5.200- -Sept  1  '17-'24 

Water  Supply  Impt.  Bonds. 
5s  "15     M-S    $5,040. -Sept  1  '17-'20 
5s  "16     J-J      64,000. ..Jan  1  '20-'35 


BARBERTON  SCHOOL  DIST. 

4>.s'03  M-S  $14,000 Sept  1  1923 

4Hs'06  M-S       8,000 Sept  1  1924 

"     12,500 Sept  1  1929 

22,500.  .Sept  1  '24-'29 

4,000 Sept  1  1924 

45, 900c  Sept  1  '17-"39 
4J.s'15M-Sj   5O,OO0cSept  1  '25-'34 
J100 ,000c  Sept  1  '35-'44 
BOND.  DEBT  Oct  15  '16--$258,000 

Assess,  val.  '15-'16 $15,400,000 

School  tax  (per  $1,000)  '15-'16.$4.70 
INT.  and  coupons  at  Central  Sav. 
&  Trust  Co.,  Barberton. 


4Hs'09  M-S 
4^.s'10  M-S 
4Hs'10  M-S 
4V_s'12  M-S 


BARNESVILLE. 

This  village  is  in  Belmont  County. 
Inc.  1816.     Pop'n  1910.  4.233. 

Water  Bonds. 
5s  '04     A-O  $56. 000c Apr   1   '17-'44 
f   9,000. .Mar  1  '17-'18 

5s  '10     M-S  \   5,000 Mar  I  1919 

11.000,-Mar  1  '20-'2] 


GEN.  BD.  DT.  Oct  1916.-.$81,000        Electric-Light  Bonds. 

Assessment  debt  (add'l) 24,194   4s  M-N       $500c May  1  1917 

Assess,  val.  '15  (abt.  act.). 4. 443. 300  5s  '10     A-O       8.000C.A&O  1  '17-20 


Tax  rate  (per  $1,000)  1915. ..$1 1.80 
INT.  at  Village  Treasurer's  office 


BELL  AIRE. 

This  city  Is  In  Belmont  County. 

Fire  Truck  Purchase  Bonds. 
5s  '15     M-S  $14,850-.Sept  1  '17-'25 

Garbage  Site  Bonds. 
-s  '15     -..    $13,000.-Apr  1  '17-'26 

Water  Bonds. 
4Ms'07  M-S  $25,000c--Mch  1  1917 
4}_s'07  M-S     10,000c... Sept  1  1917 

City-Hall  Bonds. 
4s  '00     M-S  $16,000.Mch    1    '17-'24 

Refunding  Water  Bonds 
4s  '03     F-A  $50,000c-.Feb  1  1923 
4s  A-O  100.000c.Oct  1  '20&'30 

4Hs'16  M-S  109,000c. _. 

(Due  $5,000  yrly  beg.  Sept  15  1921) 
BOND.  DEBT  Oct  1916- - -$220,000 

Assess,  bonds  (add'l) 87,136 

Sinking  fund 64,332 

Assess,  val.  '15  (abt. act.). 13, 477, 510 
Total  tax  (per  $1,000)  1915...$14.20 

Population  in  1910 12,946 

Tax  rate  (per  $1,000)  1916 $14.20 

INT.  at  First  Nat.  Bank.  BeUaire. 


GEN.  BD.  DT.  May  1915-     $46,102 

Assessment  bonds 21,809 

Assess,  val.  '12  (70%  act.).1.682.005 

Total  tax  (per  $1,000)  1912__.S15.00 

INT.  at  Bank  of  Berea  Co.  in  Berea 

BEREA  SCHOOL  DISTRICT 

4s  '12  A-O  $58,000.  _ A&O  1  '17 -'45 
434s'  14  A-O  15.000CA&O  '20-'34 
5s  '15     A-O       5.000..A&O     '25-'34 

BOND.  DEBT  Oct  1916 $79,000 

Assessed  val.  1916 1.600,000 

School  tax  (per  $1,000)  1916.-S15.30 
INTEREST  at  Treasurer's  office. 


BELLAIRE  SCHOOL  DIST. 

4s  M-S$100,000c 1917-1931 

5s  M-S     11,000 1917-1921 

4^_s'16  M-S  109,000c 

(Due  $5,000  yrly.  beg.  Sept.  15  '21.) 

BOND.  DEBT  Oct  1916- -  $220,000 

Assessed  valuation  1916.-13,596,510 

Tax  rate  (per  $1,000)  1916.-.$14.20 

INT.  at  First  Nat.  Bk.,  Bellaire. 


BELLEFONTAINE. 

This  city  is  in  Logan  County.  Inc. 
Feb.  19  1835.     Pop'n  1910,  8,238 

Electric  Light  Bonds. 

5s  '14     J-J    $35.000 Jan    1  1919 

5s  ..-        9,500 

Light  and  Paving. 
6s '95     F-A     $3, 000. . Aug  1  *  17-' 19 

Qas  and  Electric  Bonds. 

4Ms'05  M-S  $50,000 Sept  1  1935 

(Subject  to  call  after  Sept  1  1915.) 

Qas  Works  Bonds. 
5s  '02     ...      $1,000.-Mar  1  '17-'18 

Sidewalk  Bonds  (City's  Portion) 
5s  '12     ..-      $3,000 Mar  1  1917 

Street  Numbering  Bonds. 
5s  '14     ...         $600 Apr  1  1919 

Fire  Department  Bonds. 

5s  '13     ...  $250 Sept  1  1917 

6s  "15     ...        1,500 1917-1918 

Sewer  Bonds. 
5s  '11     M-S  $28,500c-.Mar  1  1930 

(Optional  after  March  1  1921) 
4^_s'12  M-S    $3,000c.-Mar  1  1930 
(Optional  beginning  March  1  1921.) 

Water-Works. 
6s  '96     F-A     $8.000c_Feb  1917-'19 
6s  '98     M-S     16.000cSept  1  '21-'31 
BOND.  DEBT  Nov  1916. -$209,700 

Floating  debt 136, 295 

Sinkingfund 70.898 

Assess,  val.  1916 7,697,800 

Tax  rate  (per  $1,000)  1916 $16.30 

INT.  on  the  refunding  bonds  at  the 
First  Nat.  Bk.,  N.  Y.;  on  others  at 
People's  Nat.  Bk.,  Bellefontaine. 


BEXLEY 

This  village  (P.  O.  Columbus)  Is  In 
Franklin  Co.     Incorp.  June  8  1908. 

Water,  Sewer  &  St.  Impt.  Bonds. 
4Ks'12  A-O  $90.000c..Aug  1  1942 

Street  Impt.  (Village's  Portion). 
5s  '15     A-O  $35.000c..Oct    1  1930 
BOND.  DEBT  J  General  ..  $142,000 

Oct.  16  1916   lAssessm't.     196.000 

Sinkingfunds __     22.335 

Assessed  valuation  1916.--2.900.000 
Tax  rate  (per  $1,000)  1916---$15.00 
Population  in  1910... ...682 

INT.  at  Cent.  Nat.  Bank  and  Hay- 
den-Clinton  Nat.  Bank,  Columbus. 

BOWLING  GREEN. 

This   city   Is   the   county   seat   of 
Wood  County.    Incorp.  Nov.  9  1855. 

City's  portion  street $5 ,470 

Armory  Bonds 

4s  '12     -..      $1,600 1917-1923 

Fire  Bonds. 

-s  '13     — -  $800 1917-1918 

Park  Bonds  (Opt.  $5,000  yearly). 
4Ms'll  M-S  $35.000c-.Mar  1  1919 

Refunding  Bonds 
5s  '98     M-S    $1,000... M&S  ..1917 
1.000..-M&S  ,.1917 
4.640..-M&S  '17-'21 
14.200-.Mar  1  '18-'24 
1.800c. M&S  '17-'18 
6.600..-M&S  '21-'24 
13.500-. Sept  1  '20-'21 
GEN.  BD.  DT.  May  1  '16.. $88, 170 

Assessment  debt 67,225 

Floatingdebt 4,500 

Sinking   funds 29.000 

Assessed  valuation  1915 5,470,000 

Population  in  1910 5.222 

INT.  at  1st  Nat.  Bk..  Bowl.Green. 


BELLEFONTAINE  SCH.  DIST. 

4s  '07  F-A  $57,600.. M&S  l'17-'40 
(Subject  to  call  after  March  1  1917.) 
4s  '09  M-S  $2,800.-M&Sl  ,17-,19 
4J.s'10  M-S    35.000-M&S  1  '19-'41 

5s  '16     ---      10,000 

BOND.  DEBT  Oct  1915 $99,000 

Assess,  val.  '14(90%  act.)- .7.200.000 

School  tax  (per  $1,000)  1913.  ..$5.00 

INT.  at  office  of  City  Treasurer. 


5s  '15     M-S 


5s  '15 
5s  *16 


M-S 
J-J 


BELLE  VTJE. 

This  village  Is  in  Huron  County. 

General  Street  Bonds.  .._.«. 
5s  '13  M-S  $l,500..Mar  I  *17-'19 
3, 500..  Mar  1  '21-'27 
3,000. -Sept  I  '21-'26 
1,800.. Mar  I  *25-'27 
3,000c.Jan  1  '18-'27 

Water  Bonds.  .   . 

5s  s-an     $7,000 Aug  1  1919 

4s  s-an     17,500 Sept  1  1923 

4J^s        s-an     10.000 Sept  1  1924 

Storm  Water  Sewer  Bonds 
5s  '16     A-O     $4,000c.Jan  1  '18-'27 

Sidewalk-Improvement  Bonds. 
5s  s-an     $1,000 Mar  1  1918 

Sewer  and  Drainage  Bonds. 

5s  s-an     $2,000 Sept  1  1920 

Cemetery  Bonds. 
4s  M-S    $2,800c..Sept  1  1917 

City-Hall  Bonds.  _,  ._,  .„„„ 
4s  J-J      $8,750c.-Janl7  1930 

TOTAL  DEBT  Oct  1916 $131 .000 

Sinking  fund 17,000 

Assessed  valuation  1916-—  7.909,101 
Total  tax  (per  $1,000)  1916.. .$11.60 
Population  in  1910 .5,209 

INT.  on  water  bonds  in  New  York; 
on  cemetery  bonds  in  Fremont;  on  all 
other  bonds  in  Cincinnati. 

BELMONT  COUNTY. 

County  seat  is  St.  Clalrsvllle. 

Road  Bonds  (assessment). 
5s  "14     A-O  $342.000.A&O     '17-'24 
Gen.  Co.  bds  Nov  1914-.         None 

Road  bonds  (assessment) 427.500 

Turnpike  bonds  (assessment)  11 3. 000 
Assess,  val.  '14  (80% act.)  82.000.000 
Stato&Co.tax(per  $1,000)  "14--$3.00 
Population  in  1910 76.856 

INT.  on  road  bonds  at  Treas.  office 


4s  "99  M-S 
4s  '02  M-S 
4s'03-04M-S 
4s  '07  M-S 
5s  '05  M-S 
4s  '12     M-S 


BOWLING  GREEN  SCH.  DIST. 

4s '12    M-S  $92.060. -M&S  1 '17-'48 
BOND.  DEBT  Nov  1916-.     $94,000 

Assessed  valuation 5.560.000 

School  tax  (per  $1,000) $5.10 

INT.  payable  at  First  Nat.  Bank, 
Wood  Co.  Sav.  Bank  or  Commercial 
Banking  &  Savings  Co. 


BRATENAHL. 

This  village  is  in  Cuyahoga  Co. 

Grade  Crossing  (Village's  portion) 
5s  '15     M-N   $38,000.Nov  1  '17-'35 

Park  Bonds. 
5s  '15     M-N$57,000..May  1  '17-'35 

Town  Hall  Bonds. 
5s  '15     M-N$38.000.-May  1  '17-'35 
GEN.  BD.  DT.  May  1916-$133.918 
Assessment  debt  (add'l)..        28,775 

Sinking  fund.. 527 

Assessed  valuation  1915.-10.000,000 

Tax  rate  (per  $1,000)  1915 $8.50 

Population  in  1910. 690 


BRIDGEPORT. 

This  village  is  In  Belmont  County. 

Bridge  Bonds 
4s  ...    $12.000c..Mar  3  1933 

Street-Improvement 

4s  ...    $65,000c 1928 

3s  '07     A-O     10.000 Apr   1  1917 

Water  Main  Bonds. 
5s  ...      $6,000  1917-1918-1919 

BOND.  DEBT  May  1  '16---$93.000 
Assessed  valuation  1915--. 3,974. 510 

Tax  rate  (per  $1,000)  1915 $15-00 

Popula'n    1910.   3.974;    1915,   4,305 


BRYAN. 

This  village  Is  in  Williams  County. 
Inc.  about  1840.    Pop'n  1910.  3.641. 

Improvt    Bds    (Village's  Portion). 
4^_s'12  M-S  $15.000 1929-1931 

Sewer  Bonds. 
5s  '16     M-S    $5.000cMar  1  '26-'35 

Street-Improvement  Bonds 
4J^s'12  M-S  $12.000c.M&S  1  '25-'27 
4>_s'12  M-S     10.125cSept  1  "17-"22 
4V.s'12M-S      7.500C.M&S  '28-'29 
5s  '13     F-A     ll.000c.M-S     1933-35 

Water  &  Electric-Light  Bonds 
5s  '07  M-S  SlO.OOOc-M&S  1  '17-'18 
5s  "08  M-S  lO.OOOc.M&S  1  '21-'22 
4>is'll  M-N  12.000c.M&S  1  '17-'19 
4>_s'12  M-S  7.000C.M&S  1  "21-'23 
4>_s'12  M-S  5,000c. M&S  1  1925 
4J_s'12  J-D      lO.OOOc.M&S  '25-'26 

Funding  Bonds n 

4s  '01     M-S    $7 ,000c 1917-1923 

Water  Refunding  Bonds. 

,5s  '07     M-S  $20. 000c 1917-1926 

BOND.  DEBT  May  18  '16--S96.793 

Assessment  debt  (add'l) 134 .302 

Water  &  light  debt,  (add'l) ...  61 .500 
Assess,  val.  '15  (abt.  act.) .4.375.000 
Tax  rate  (per  $1 .000)  1915 $15.20 

INT.  pay.  In  Bryan  and  N.Y.  City. 


BEREA. 

This  village  Is  In  Cuyahoga  County. 
Inc.  May  1   1851.   Pop'n  '10.  2.609. 

Water  Bonds. 
4s  M-N   S6.000.M&N  1  -17-'19 

4s  M-N     2,000c.May  1917-'20 

4a  M-N     3,000c.Nov   1  '17-'19 

4s  M-N         500c.  -Nov  1  1920 

5s  '10     A-O       2.000c. Oct  1  '17-'20 

General  street  5s $5,500 

Water-main-extension  5s 3.500 


BRYAN  VILLAGE  SCH.  DIST. 
5s  '03  ...  $19,500.. M&S  1917-'24 
4Mjs'16  A-O  L20.000-M&S10,  '24-50 
BOND.  DEBT  Oct  3  L916.S139.500 
Assessed  valuation  1915  S4.613.130 
Tax  rate  Cper  $1,000)  I915.--tl5.40 


BUCYRUS. 

This  city  Is  In  Crawford  County. 

Sewer-lmpt.  Bds.  (City's  Portion) 

5s  '13     M-S  $19.500c 1917-1922 

5s  '14     M-S    95,000c 19U-1922 
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BUCYRUS  {Concluded.) 

Street  Imp  Bonds  (City's  Portion) 
4l.s'l0  M-S  S17.500c.M-S  '17-'23 

*Us'09  ...         1.500 1917-1919 

5s  '0_-      ...        0.000 1917-1921 

4s  '07    ...         1.500 1917-1918 

6s  'it.  M-X  17.000c.M-S  1  '17-32 
5s  '16     A-O     L0.920c.M-S  1  '20-'25 

Fire-Department  Bonds 

|      M-S     si.000r.Mar  1   '17-'20 
IKs'ia  --.         1.000 1917-1920 

A    C    W    M    Co    Bonds 
5s  '00  Nov    $10.000 1917-1920 

Subwav  Improvement  Bonds 

4Hs'12  A-O     SI. 000 1917-1920 

GEN.  BD.  DT.  -May  S  '16— $89,500 

Assessment  bonds 29.000 

Floating  debl  Aug  30  '16  50.002 
Sinking  fund  Aug  30  '16-.  12.135 
assess,  val.  '15  (abt.  act.)  10.S  10.360 
Total  tax(per  $1,000)  1915...  S14.40 
Popula'n    1910.   8.122;    1916.   9,008 

BUTLER  COUNTY. 

County  seat  Is  Hamilton. 

Flood-Emergency  Bonds. 
5s  -13     M-NS75.000..June  1  '20-'29 
4Ms        ...     I   25,000. ..Jan    1  1931 
1150 .000.  Jan   1   '32-'34 

Court-House  Rebuilding  Bonds 
4s  '12     M-S  S50.000c.Sept  1  '20-'24 

Refunding  Bonds 
4s  J-J     S20.000 July  ,17-'18 

Bridge  Bonds. 
4^s       J-J    S50.000c.Jan   1    '17-'24 

4Hs"14  M-N4S0.000C 

-s  ...       10,000 1918 

4>_V16  M-S  /   3,000 Junel  1917 

135,000. .June  1  ,18-,24 

Monument  Bonds. 

4Hs'16  M-S  /S2.500 Junel  1917 

I  3,000 Junel  1918 

County  Fund. 
4>*s  J-J  $16. 000c...  July  1  1917 
3.65s  J-J  17.500c.July  1  '17-'21 
BOND.  DEBT  Oct  4  '16  $897,500 
Assess.val.'l  6  (abt. act.) .118 ,000 ,000 
Co.  tax  rate  (per  SI, 000)  '16. .$3.40 
Population  In  1910 70,271 

INT.   payable   at  Treas.    ofice. 

•  The  Miami  University  lands  (22.- 
566  acres),  appraised  at  $1,200,080 
in  1908,  are  exempt  from  all  State 
taxes  except  for  school  purposes. 

CAMBRIDGE. 

This  city   Is   In  Guernsey  County. 

Sewer  Bonds. 
4^s       M-S    $9, 000c. ..Sept  1  1928 
4s  J-J       17. 000c. -.July  1  1929 

4s  J-J         4, 000c. ..  June  1  1926 

4s  '05     A-O       5,000 Apr   1  1925 

4s  '07     F-A     10.000 Feb  1  1927 

4s  '07     J-J       10,000 July  1  1927 

4s  ...        3,500 1926 

4s  ...        5.500 1928 

Fire-Apparatus  Bonds. 
5s  '15     M-S    $3  500c-. .Mar  1  1921 

Refunding  Bonds. 
4s  J-J    S21.500c.-Jan  1   1923 

Bridge  Bonds. 
4s  '07     J-J      $2,000 July  1  1927 

Cemetery  Bonds. 
4s  J-J      $7,000c...Jan  1   1919 

Water  Bonds. 
4^s        J-J    S37.000-.Jan   1    'l7-'34 
43^s        J-J       16.000c-.Nov  1  1923 
4s  '05     J-J         4.500c. .July  1  1925 

4s  '07     J-J         5,000 July  1  1927 

4s  ...      15,000 1931 

5s '15     M-S  235, 000 

f     1,000c  ..May  1  1918 

34,000cMay  1  '19-'35 

5s  '15  M-N  \  50,000cMay  1  '36-'40 

[165,000cMay  1  '41-'55 

Refunding  Water  Bonds. 
4s  Jan      $7  .OOOcJan  1917-1923 

5a  '16     J-J      15,000c--July  1  1936 

Park  Bonds. 
4s  J-J     $14, 000c  Jan  1917-1930 

4s  "12     Sept    21.000.Sept  10  '17-'37 

Street  Bonds  (City's  Portion) . 
4s  '08     J-J       $8.500c..July  1  1928 

4a  ...      16,000 1918&1920 

4^8        ...        9,000 1923 

4Hs        ...        2,000 1924 

4s  ...        2,000 1925 

4s  ...      76,000 1926-1927 

4s  ...      17,100 1917-1924 

5s  '15  M-S  17.000c. Mar  1  '17-35 
BOND.  DEBT  May  18  '16-$666,793 

Assessment  debt 263,472 

Sinking  fund  June  19  1S16  11 .276 
Assess,  val.  '16  (abt.  act.)  12,892.185 
Total  tax  (per  $1,000)  1916.. .$14. 40 
Population  in  1910 11,327 

INTEREST  payable  In  Cambridge 

CAMBRIDGE  SCHOOL  DIST. 

5s  '95  $18,000 1917-1934 

4s  '01  5,000 1917-1921 

4Hs'08  M-S    49,t00c.M&S  'l/-'34 

4s  '06     sa       27,000 1917-1943 

5s  '15     M-S  / 12,000.. Mar  1  '17-'28 
112.000-.Sept  17  '1-'2S 
5s  M-S    28,000. _M  &  S  '17-'30 

BOND.  DEBT  Apr  1  '16..  $178,000 
Assess,  val.  '15  (abt.  act.)  1,458,500 
School  tax  (per  $1,000)  1915... $0.92 

Population  in  1915  (est) 15,000 

INT.  at  Cent.  Nat.  Bk..  Cambridge. 

CANTON. 

County  seat  of  Stark  Cc. 
Refunding  Water  Bonds. 

4s  '03  M-S  S5.000c..S9pt  1  1928 
4J^s'03  M-S  12.000c ..Sept  1  1923 
4s  '04  J-J  5.000c. July  15  1918 
4s  '04     F-A     10,000c  .Aug  20  1918 

Water-Works  Bonds. 
4s  '04  F-Af$50.000c.Augl5  '21-'22 
I  45,800c&rAugl5'17-'27 
4Hs'08  F-A  15.O0Oc_.Aug  1  1918 
4Ks'10  M-S  85,000c. .Sept  1  1930 
43^s  M-S  40,000r...Sept  1  1930 
4Ms'12  M-S  25,000c&r.Mar  1  1932 
5^s'13  M-S  25,000c. .Mar  1  1923 
5s  '14  M-S  3.500c. .Sept  1  1924 
5s  '14  ...  21 ,600c... Mar  1  1934 
5s  '14     ...      40.0001-... Mar  1   1934 

5s  '15      ...      47.000 Mar  1   1925 

4^s'16  M-S      4,000 Marl  1926 

4Hs'16  M-S    SO, 000c. .Mar  1  1930 

Street  Signs. 
4Hs'12  ...    $12.000c..Mar  1  1922 


Hospital  Bonds. 
5«s'13  M-S    $5. 000c... Sept  1  1933 
Market-House  Bonds. 

5s  '02  J-J  S25.000c..July  1  1917 
is  '02  J-J  53.000c ..July  1  1925 
4s  '04  M-S  25.000c. .Mar  1  1920 
4^s'03  M-S      2.800c. .Sept  1  1918 

Fire  Department  Bonds. 
4s  '06  J-D  $29,000c..June  1  1926 
4Hs'10  M-S  7,300c. .Sept  I  1920 
4Ks'12  Mar  70,000c. .Mar  1  1932 
4s  '06  J-D  1.000r...June  1  1926 
5}_s'14  M-S       5.000c... Sept  1  1924 

5s  '15      ---       16.000 Mar  1  1925 

4'_s'16  M-S     13.000c. .Mar  1  1926 

4>_s'16  M-S      5,500 Mar  1  1936 

Funding  Bonds. 
5s  '03     A-O$106. 000c ..Apr   1  1928 

Police-Sta.-lmpt.  Bonds. 
5Ms'13  M-S    $5,000c..Sept  1  1923 

Sewage  Treat.  Plant  Bonds. 
4>_s'15  M-S  $75,000c..Sopt  1  1955 

Park  Bonds. 

4s  '06     J-D     $4,000c..June  1  1926 

l,800r..July  29  1917 

2,000c... Mar  1  1921 

50,000c. .Mar  1  1938 

8,500c.  .Sept  1  1922 

5,000 Mar  1  1921 

1,200c... Mar  1  1920 


4s  '07     J-J 

4^_s'll  M-S 

5Hs'13  M-S 

5s  '14     M-S 

4^s 

5s  '15     M&S 

Sewer  Bonds. 
4s  '07     J-D     $2. 200c 

J-J 

J-D 

J-D 

J-D 


4s  '07 
4s  '07 
4s  '07 
4s  '08 


June  1  1917 

4,600r...July  1  1917 

8,000c..Dec   I  1917 

7.000r...Dec  1  1917 

12,000c...  Junel  1918 

5,600c. .Oct    5  1918 

29,000c... Mar  1  1920 

1,300c.  .Sept  1  1920 

6,000c.  .Mar  1  1919 

10.000c. .Sept  1  1919 

1,680c. .Sept  1  1921 

1.000c. .Sept  1  1921 

37,400c. -Sept  1  1922 

6.500c... Mar  1  1922 

900c... Mar  1  1920 

18, 100c. .Mar  1  1923 

1,600c  ..Mar  1  1922 

38.100c-.Mar  1  1923 

5s~'13     M-S  2 16, 000c... Sept  1  1953 

5Hs'U  M-S     11. 700c-. Mar  1  1924 

8,000c. .Sept  1  1924 

5,000c_.Sept  1  1919 

j6,000c_Sept  1  '17-'18 

11, 700c. __Sept  1  1919 

2.000-.Sept  1  '17-'18 

500 Sept  1  1919 

11,350 Mar  1  1924 

9,00Cr-._Sept  1  1953 

8,000r.._Sept  1  1922 

35,000r...Sept  1  1953 

1,600 Mar  1  1920 

4}^s'14  M&S185, 000c. .Sept  1  1954 
5s  '15  M&S  4O.O00c.-Mar  1  1925 
5>_s'15  M&S     2,000-.Mar  1  '19-'20 

5s  M-S      2,900 Mar    1921 

Comfort-Station    Impt.    Bonds. 
5s  '15     M&S  $6,000c.-.Mar  1  1925 

City-Hall  Impt.  Bonds. 
5s  '15     M&S  $4, 000c--. Mar  1  1925 

4Ks'16  M-S       1,500 Mar  1  1925 

Detention   Hospital   Impt.   Bds. 
5s  '15     M&S  $3, 000c. .Mar  1  1925 
Floor  Impt.  Bonds. 

5s  '15     ...      $1,500 Mar  1  1920 

Street  Bonds  (City's  Portion). 
4s  '08     F-A  $42,000c.-Aug   1  1918 
4J^s'08  M-S       2,500c. .Sept  1  1918 


4>_s'08  A-O 
4Hs'10  M-S 
4Hs'10  M-S 
4^s'09  M-S 
4^_s'09  M-S 
4^s'll  M-S 
4^s'll  M-S 
4Ks'12  M-S 
4^s'12  M-S 
4Hs'12  ... 
4>_s'13  ... 
4Hs'12  M-S 
5Hs'13  M-S 


5s  '14  M-S 

5s  "14  M-S 

5s  '14  M-S 

5s  '14  M-S 


s'14  ... 


15 


4Ms'll  M-S 

6,800c 

..Mar  1  1917 

4J^s'll  M-S 

10,300c 

..Mar  1  1919 

4>.s'll  M-S 

8,000c 

.-Sept  1  1919 

4V_s'll  M-S 

3,500c 

.-Sept  1  1919 

4^_s'12  M-S 

3,400c 

..Mar  1  1917 

4Hs'12  M-S 

13,000c 

..Mar  1  1920 

4J4s'12  M-S 

42,500c 

..Sept  1  1920 

4^_s'12  M-S 

6,500c 

..Sept  1  1917 

5^_s'12  M-S 

400c 

.-Sept  1  1917 

4^_s'13  M-S 

9.800c 

.   Mar  1  1921 

5Hs'13  M-S 

9,000c 

..Mar  1  1918 

5Hs'13  M-S 

31,500c 

..Mar  1  1921 

4^s'13  M-S 

6.400c 

..Mar  1  1921 

5Hs'13  M-S 

57,200c 

..Mar  1  1923 

5^s'13  ... 

12,100.. 

..Sept  1  1921 

5V.s'14  M-S  101,200c 

..Mar  1  1920 

5s     '14  M-S 

12,000_. 

..Mar  1  1924 

5s>_'14  M-S 

9,800. - 

.   Mar  1  1923 

5s  '14     M-S 

5,000c. 

..Sept  1  1924 

5s'  14     M-S 

23,000c 

..Sept  1  1920 

5s  '15     M-S 

13.000c 

_   Mar  1  1920 

5J-.s'14  ... 

4,200c 

.   Mar  1  1922 

5^s 

ll,800r. 

..Sept  1  1923 

5s  '15     M&S 

3,400c 

..Mar  1  1920 

5s  '15     ... 

9,000-- 

..Mar  1  1925 

5s '15     ... 

5,000-- 

.   Mar  1  1920 

5s  '15     M-S 

6 1,000.  . 

..Mar    1921 

5s  '15     M-S 

3,000.  . 

.-Mar    1920 

5s  '15     M-S 

8,700.. 

.    _Mar    1925 

4Hs'15  M-S 

32,100c 

..Sept  1  1925 

5s  '15     M-S 

24,700c 

..Mar  1  1922 

4Ks'16  M-S 

20,400c 

..Mar  1  1926 

41.-_s'16  M-S 

42,400-. 

..Mar  1  1926 

5s  '16     M-S 

28,800_. 

..Sept  t  1925 

5s  '16     M-S 

4,200.. 

.   Mar  1  1921 

4J4s'16  M-S  130.000.. 

.-Mar  1  1926 

5s  '16     M-S 

19,300_- 

.   Mar  1  1926 

4^s'16  M-S 

22,200.- 

--Sept  1  1926 

Refunding  Bonds 

4^s'03  F-A 

513,000c 

.Aug  20  1923 

4s  '03     M-S 

5.000c 

..Sept  1  1928 

4s  '04     F-A 

12.000c 

.--Feb  1  1924 

4s 

10,000r_ 

..Feb  1  1924 

4s  '05     F-A 

22.000c 

..Feb    1  1930 

4s  '07     M-S  59.332.45c  Mar  11  1917 

4Hs'00  F-A 

15,000c 

..Feb  1    1918 

4s  '03     M-S 

7.000r. 

..Sept  1  1919 

4s  '04     J-D 

5,000c 

.June  15  1918 

Is  "04     J-J 

10.000c 

.July  2  1921 

4s  '04     J-J 

5.000c 

.-July  1  1919 

Js  '09     M-S 

24,000c 

..Mar  1  1929 

4s  '09     M-S 

13,000c. 

..Sept  1  1929 

4  s             M-S 

2.000c 

..Mar  1  1929 

4J-.s'16  M-S 

25,000c 

..Mar  1  1927 

City    Barn    Constr.    Bonds, 
5s  '15     M&S$13, 500c. .Mar  1  1925 
5s  '15     M-S       2,500 Mar    1925 

Jail-Construction  Bonds. 
5s   '15     M-S     $5. 500c. .Mar  1  1925 

Police  and  Fire-Alarm  Bonds. 
4s  '06     J-D    $20.000c..June  1  1926 
(JEN.  BD.  DT.  Oct  3  '16. $2.  1 14,662 

Assessment  debt  (add'I) 1,244,200 

Excep'sund.  LongworthAct    842,873 

Sinking  fund 162, 286 

Water  debt.. 522  900 

Assess,  val.  '16  (abt.  act.)  91.500J010 


City  tax  (per   $1,000)     1916     $5.22 

Pop'n    1910.    50,217;    1916.  62,000 

INT.   payable  at    Kountze  Bros., 

N.  Y.,  or  at  City  Treasurer's  office. 


CANTON  SCHOOL  DISTRICT. 

5s  J-D    $ 40.000c  1918-19-20-21 

5s  F-A     12.000c 1917 

4s  M-S    50.000c 1917-1918 

4s  '05  M-N  3O,O00cMay  1  '24'-25 
4s  '06  M-S  30.000c--Mar  1  1926 
4s  '07  F-A  20,000c.Feb  16  1927 
4s  '08  F-A  30.000c.Feb  27  1928 
4s  '08  J-D  60, 000c. Dec  15  1928 
4s  '09  M-N  34,000c.May27  1929 
4s  '10  F-A  36, 000c. Feb  17  1930 
4s  '11     A-O     39, 000c. Apr   28  1931 

5s  '14     A-O  225.000 Apr  8  1954 

5s  '14     J-D     50,000 Dec  4  1954 

5s  '15     F-A  275.000 Feb  3  1955 

4J-*s'15  A-O  250,000 Apr   1  1955 

5s  '15  J-D  147,000c ..June  3  1955 
4^_s'16  M-N168.000---May  11  1956 
BOND.  DEBT  Oct  1916-S1 ,496,000 

Sinking  funds 23,331 

Total  assess,  val.  1915 84,346,240 

School  tax  (per  $1,000)  "16-'17$4.795 

Population  in  1916  (est.) 68.000 

INT.  in  N.Y.  on  bonds  due  in  1918 
and  1921  at  Hanover  Nat.  Bank;  all 
others  at  Kountze  Bros. 


CARROLLTON  SPEC.  SCH.  DIST 

This  district  is  in  Carroll  County. 
4s  '12  M-S  $40,000c.M&S  1  '17-'38 
5s  '14  M-S  $2,000- -M-S  1  '17-'18 
TOTAL  DEBT  Sept  21  '14  $60,000 
Assessed  valuation  1914.--1.976.900 

Tax  rate  (per  $1,000)  1914 $7.15 

Population  in  1913  (est.)- 2,000 

INT.  payable  at  Cummings  Trust 
Co.,  Carrollton. 

CEDARVILLE  TWP.  RUR.  S.  D. 

5s  '15  A-O  $75,000c-.A-O  '17-'41 
(See  V.  100,  p.  1945,  for  maturity.) 
BOND.  DEBT  Oct  4  1916  $75,000 
Assessed  valuation  1915---3,970,760 
School  tax  (per  $1,000)  1915. ..$4. 10 

Population  in  1915  (est.) 3,000 

INT.  at  4th  Nat.  Bk.,  Cincinnati. 

CELINA. 

County  seat  of  Mercer  Co.  Inc. 
Apr.  2  1861.     Pop'n  '10,  3,493. 

Street  &  Park  Impt.  Bonds. 
5&s'13  M-S  $10,000c..Sept  1  1918 

Highway  Bonds. 
4s  '00     J-J     $20. 000- July  20  '17-'20 

Light-Plant  Bonds. 
4s '00     J-D    $20,700cJunel2 '17-'26 
5s  Sept    10.000c.Sept  15  '17-26 

City-Hall  Impt.  Bonds. 
4Ks'15  M&S$10.000 Sept  1  1925 

Water  and  Light  Bonds. 
5s  '13     Dec  SlO.OOOc.Dec  1  1923 

Park  Bonds. 
5s    16     J-J     $10,000 July  1  1936 

Sewer  Bonds. 
5s  '14     Mar  $80,000 1920-1939 

Refunding  Bonds. 
4^_s'05  J-J  / $20, 000c. .Jan    1  1925 
1   22 ,000c  ..Jan    1  1935 

4s  '10     M-N   20.000c 1919-1922 

3.90s'01F-A  25.000-Aug  25  '23-'32 
5s  '13     Mar    22,000--Mar  1  '23-'44 

(4s 4,936 

Street  bonds  4Hs_. 31,000 

15s 27,370 

5s  '14     Dec     10.000- -Dec   1    '19-'28 

Water-Works  Bonds. 
6s  A-O  $45,000- .Oct  22  '17-'31 

4^_s'10  Sept  6,000_.Sept  1  '25-'39 
5s  '16     A-O     18,OO0c.-Apr  1   1926 

Assessment   debt $39,000 

Water  debt 67,000 

Other  debt 212,978 

TOTAL  DEBT  Oct  1916- .  $369,565 

Sinking  funds 6.000 

Assess,  val.  '16  (abt.  act. )-4, 569. 760 
Total  tax  (per  $1,000)  1916---S15.50 

INTEREST   at   Village   Treasury. 


CELINA  SCHOOL  DISTRICT. 

6s     ...   $4,000. .yearly  to  1917 

4s     ...   35,000 1917-1934 

4^s   --.   15,000 1934-1941 

BOND.  DEBT  Sept  30  '15    $54,000 

Assess,  val.  (abt.  act.) 4,551,450 

School  tax  (per  $1,000)  1915-.   $4.80 
INT.  payable  at  Treasurer's  office 


CHICAGO  JUNCTION. 

This  village  is  in  Huron  Co.     Inc. 
1882.     Population  1910,  2,950. 

Public-Hall  Bonds. 
4!^s'12  F-A  $20.000cAug  1    '18-'37 
5j|s'14  M-N     2,000,-May  1  '17-'20 

Electric-Light  Bonds. 
5s  M-S    $1,500 Mar  1  1917 

General  Street  Bonds. 

5s  '11     A-O        $500 Apr  2  1917 

4V_s'12  J-D  2,500-. Dec  1  '18-*22 
5Hs'14  F-A  8.000-.Aug  1  'l7-'25 
5Hs'16  A-O       7,200-._Oct  1  '18-'22 

Sewer  Bonds. 
5s  Apr     $5.500. .Apr  2  '17-27 

4Hs'12  J-J       12,000cJuly  1  '17-'28 

Water-Works   Bonds 
6s  F-A     $9, 000..  Feb    1  '17-'25 

5s  F-A     10,000..  Feb    1  '26-'35 

5s  M-S       2,000,-Mar  1  '1S-'21 

5J4s'15  M&N  3,000.. May  1  'IS-L'3 
GEN.  BD.  DT.  Oct.  26  '16.     S85.300 

Assessment  debt  (add'I) 35,281 

Floating  debt 1  .200 

Sinking  fund 6 .603 

Assess,  val.  '15  (abt.  act.). 3,770. 690 
Tot.  tax  (per  $1,000)  1916 $15.20 

INT. paid  at  Village  Clerk's  office 

CHICAGO  JUNCTION  SCH.  DIST 

5s  '10     M-N$4l,000c 1917-1941 

5s  '10  A-O  20,000cA&O  14  '23-'42 
BOND.  DEBT  Aug  8  '16-.  $61  .000 
Assessed  valuation   1915. -    4,247   810 

School  tax  (per  $1,000)  L915...$4.90 
INTEREST  payable  i  i  >  on  e  San 
Ides  &  Bank  Co.,  Chicago,  Ohio. 


CHILLICOTHE. 

Tills  city  Is  in  Ross  County. 
Flood  and   Paving  Botuls. 
I'.s'l  1   ...     $29,468    -     Mar  20  193  1 


Sewer     Bonds. 

4Ms'14  J-D  $31,000 June  11934 

General  Flood  Bonds. 
5s  '14     M-S    $2,540 Mar  2  1934 

Street  &  Sewer  Bonds  (General). 
4s  '06  ...  $7,850-. -Aug  15  1918 
4s  '07     ...         2,800--. Sept  15  1917 

4s  '07     --.        4,000 Apr   1  1918 

4>3s'07  ---        4,800 Mar  1  1922 

4s  '07  --.  30,000-. -May  15  1928 
4s  '08     M-S       2,400-. -Sept  15  1923 

4s  '09     J-J       17,000 July  1  1929 

4s  '09     ...        3,400--.Mar  15  1924 

4s  '09     ...         1,250 Nov  1  1928 

4s  '10     ...        6,500-.-Junel5  1939 

4s  '10     ...        6,000 July  1  1930 

4s  "11     ...         1,100 Mar  1  1931 

4s  '11     ...        3,250---Junel5  1931 

4s  '11     ...         1,100 Junel  1931 

4s  '12     ...         5,000 Mar  9  1932 

4s  '12  ...    2,250-.-Sept  10  1922 

4s  '12  ...    1,500 Sept  3  1932 

4s  '12     ...      25.000-.-Dec  30  1932 

5s  '13     Sept      1,000 Sept  1  1933 

5s  '13  M-S  l,650-.-Sept  20  1933 
4Ms'14  M-N  6,400---May  1  1934 
5s  '15     M-S      5,905---Mar  15  1925 

Fire  Department  Bonds 
4s  '08     ...    $10,000-. -Aug  15  1928 

4s  '10     ...        3,250 Apr   1  1930 

4Ms'15  M&S100,000-.-Mar  15  1935 

Safety  Dept.  Impt.  Bonds. 
5s  '13     Sept  $22,000 Sept  1  1933 

Park  Bonds 
4s  '11     ...      $1,500.. .Sept  15  1921 

Canal  Crossing  Bonds 
4s  '11     ...      $1,650-.. Aug  20  1931 
4s '12     -.-        1,500 Sept  3  1932 

City  Prison  Bonds 
4s  '10     ---      $3,250 Apr   1  1930 

Deficiency  Bonds. 
5s  '14     M-S  $4 1,300... Jan  25  1924 

5s  '13     ---        8,500 Sept  1  1923 

5s  '15     --.      71,200 1935 

GEN.  BD.  DT.  May  1  '16-  $389,813 

Assessment   debt 62,920 

Floating  debt 8,300 

Assess,  val.  '15  (abt.  act.)  17.171.580 
Total  tax  (per  $1,000)  1915-.$11.90 

Population  in  1910 14.508 

INTEREST   at   office   of  Treasurer. 

CHILLICOTHE  SCHOOL  DIST. 

6s  J-J       $1, 000c. .July  22  1917 

4^s  J-J  10,000c. .July  1  1920 
3s  '06  J-J  3,000c .-July  I  1921 
4s  '11     M-S     40.000C.M&S  1  '22-'41 

4s  '12     M-N   23,000c 1917-1928 

4J^s'15  --.    60,000 Apr     1  1935 

(Subject  to  call  beginning  1921) 
5s  '15     J&J     15.000CM&S  1  '21-'35 
4«s'16M-S     18,000_-M  &  S '19-'36 
BOND.  DEBT  Apr  19 '16    $172,000 

Sinking  funds ,  est 2 ,  000 

Assessed  valuation  1915- -17,691. 875 
(Assessment  about  85%  actual  value) 
School  tax  (per  $1,000)  1915--.$366 
Population  in  1914  (est.) 16,000 

INT.  at  office  of  Treasurer. 


CINCINNATI. 

George  Puchta,  Mayor;  Wm. 
Leiman,  Aud.;  C.  T.  Greve,  Sec. 
Sinking  Fund  Trustees. 

Cincinnati  is  situated  In  Hamilton 
County.  Founded  In  1789;  Incorp- 
orated as  a  town  Jan.  1  1802  and  as 
a  city  Feb.  5  1819.  The  following 
villages  have  since  been  annexed: 

Fernbank,  Hartwell,  Pleasant 
Ridge,  Oakley,  Delhi,  Madisonville. 
Carthage,  College  Hill,  Sayler  Park, 
Mt.  Washington,  Mt.  Airy,  Avon- 
dale,  Clifton,  Linwood,  Westwood, 
Riverside,  Hyde  Park,  Evanston, 
Bond  Hill,  Winton  Place,  Kennedy 
Heights  and  Red  Bank.  The  Lin- 
wood and  Mt.  Airy  bonds  have  all 
been  paid  off  but  the  debts  of  the 
other  places  will  be  found  in  the 
table  below. 

Bonds  marked  thus — sf — are  held 
in  the  sinking  fund. 

See  "Chronicle"  of  Apr.  29  1916. 
p.  1643,  for  court  decision  concerning 
park  and  street  bonds  sold  Mar.  22 
1916. 
Bridge,  Grade  Crossing,  Subway, 

Str.    &    Viad.    and    Viaduct. 

Bridge  Bonds. 

4s  '89     J-D   $68.000 Junel  1939 

(Subject  to  call  June  1   1919.) 

3Hs'01  A-O  $50,000 Apr   1  1921 

(Subject  to  call  after  April  1  1911.) 
4s  '07     J-D    sf3,500-..June30  1927 

4s  "06     A-Osf36.000 Oct    11936 

4s  '08     J-J   sf26,000-.-Jan    27  1938 

4s  '08     J-J   sf28,000 July  1  1928 

4s  '09  M-Nsf  10.000  ...Nov  1  1939 
4s  '10     A-O    sf7.500_-.Apr    15  1930 

4s  '10     M-Nsf6.200 May  11940 

4s  '10  M-Nsfl5.000 May  1  1930 

4s  '12     J-J      31.500 July  1  1942 

4>.s'13  J-Dsfl2,000 June2  1943 

4>_s'14  F-A    sfS.500_.-Aug  15  1934 

Grade-Crossing-Abolition. 
4s  '10     J-D.SS00. 000c -Dec    15  1050 

Subway  Bonds. 
4s  '12     M-N.S50.000 Nov  1  1952 

Street  and  Viaduct  Bonds. 
1'  ..s'10  F-A  $50.000 Feb  1  1926 

\'iaduct  Bonds. 

4s  '03     M  SsflO.000 Mar  1  1923 

4s  '04     A-O      7.500 Apr   1  1924 

4s  '04     F-A  300,000 Aug  1  1934 

4s  '92  J-D  350.000c ..June  1  1922 
3,t.s'06  F-A  425.000c-.Feb  1  1936 
3.65s'06M-N  140.000c. -Nov  5  1926 
3.65'07M-Nsf  20.000. -May  25  1927 
4s  '07  A-O  257 ,000c -Oct  15  1937 
4s  '08     F-A   115. 500c... Feb   1  1938 

4s  '08    M-Nsf50.000 Nov  1  1928 

4s  "09     A-O   s.4.500 Oct    1  1929 

4s  '10  A-O  2S3.000r__Apr  15  1950 
is  '11  A-O  250,000c.— Apr  1  1941 
4s  '11  M-Ssf 2 1,000- .-Sept  15  1931 
4^_s'15J-J  50.000. ..Jan  15  1935 
L5  F-A   165.000. ..Feb   15  1965 

■  5  A-O     16.500 Apr   1  1936 

i  M-s      1.500---Sepl  15  1935 

Cine.    Sou.    Ry.    Construction 
(Optional  30  years  after  date). 
4s  '91     J-J   (J  luly  1  1941 

8f2,000i 
3Hs'02  J-J  I  $7. 797.000\.  July  1   IMS 
1     sf  13,000 
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3.65s'07M-S 

3.65s'07A-O 

4s'07 

J-J 

4s  '07 

J-J 

4s  '07 

J-D 

4s  '07 

A-O 

4s    08 

J-J 

4s    08 

F-A 

4s    08 

F-A 

4s    08 

J-D 

4s  "08 

F-A 

4s  '09 

J-D 

4s  "09 

F-A 

4s  '09 

M-S 

4s  '09 

A-O 

4s  '09 

A-O 

4s  '09 

J-D 

4s  '09 

J-D 

4s  '10 

J-J 

4s  '10 

J-J 

4s  '10 

F-A 

4s  '10 

M-S 

4s  '10 

A-O 

4s  '10 

A-O 

4s  "10 

M-N 

4s  '10 

M-N 

4s  '10 

M-N 

4s  '10 

J-D 

4s  '10 

J-D 

4s  '10 

M-S 

4s  '10 

A-O 

4s  '10 

A-O 

4s  '10 

A-O 

4s  '10 

A-O 

4s  '10 

M-N 

4s  '10 

M-N 

4s  '10 

J-D 

4s  '10 

J-D 

4s  '10 

J-D 

4s  '11 

A-O 

4s  '11 

J-J 

4s  '11 

M-S 

4s  '11 

J-D 

4s  '11 

J-D 

4s  '12 

J-J 

4s  '12 

J-D 

4s  '12 

F-A 

4s  '12 

J-J 

4s  '13 

F-A 

4Ms'13  J-D 

4Ms'13  J-J 

4MsT3  M-N 

4MsT3  J-D 

4Ms'14  J-D 

4Ms'15  A-O 

4  Ms' 15  J-J 

4M-sT5  P-A 

4  Ms' 15  J-D 

4  Ms' 16  J-J 

4  Ms' 16  J-J 

4  Ms' 16  F-A 

4Ms'16  J-D 

4Ms'16  M-S 
4Ms'16  F-A 

CINCINNATI  (Continued)  .— 
3Ms'06M-N4.595, 000c. May  1  1956 
4s  '08     J-J     600, 000c... July  1  1958 
4s  '09     J-J     750. 000.. .July  15  1959 
4s  '10     A-Ol,100,000-.-Apr    1  1960 

Cine.      South.      Ry.      Terminal 

(Optional  40  years  after  date) . 

3Ms'02  J-Jsf500,000 July  1  1965 

3Ms'03  J-J     500,000 July  1  1965 

3Ms'04  J-J     500,000 July  1  1965 

3Ms'05  J-J  500.000c... July  1  1965 
3Ms'06  J-J  500.000c. .July  1  1965 
4s  '12  J-D  sfl00,000-.Dec  18  1965 
4s  '14     J-J       90, 000c... July  1  1965 

4s  '14     ...  s/10,000 July  1  1965 

4^s'16  M-S  100,000 Mar  1  1965 

4Ms'16  J-J    250,000 July  1  1965 

City-Hail  and   Public-Hall. 
4s  '10     F-Asf$12,000— Aug  15  1930 

4s  '10     A-O    sf4.000 Oct    1  1930 

4Ms'14  J-D    sf5,500 Junell919 

4Ms'14  F-A    sf2,500 Aug  1  1954 

4Ms'15  M-N      1,500 Mayl  1925 

4Ms'15  J-J    $25.000 Jan   2  1945 

Condemnation  Bonds. 

3Ms'01  A-O  $50,000 Apr   1  1921 

(Subject  to  call  after  April  1  1911.) 
3Ms'03  J-J  25.000-.Jan    1  1923 

4s  '04     A-O         5O,000cApr    1  1924 
4s  '04     M-S         30,000. .Sept  1  1934 
3Ms'05  A-O      sf75.000_.Apr   1  1935 
sf4.500.Mar  15  1927 
35,000. Apr   15  1947 
sf  5, 500.  .July  1  1957 
10,000c  July  25  1947 
sfl9.500.Dec  31  1947 
130,000-Oct    30  1947 
150 ,000- .Jan    2  1948 
sf20,000.Feb  28  1938 
sf 30, 000 -Feb  28  1948 
sf26,000.Junel51928 
sf4,000.Aug  20  1928 
6,175-June  15  1919 
48,000.  .Aug  1  1949 
9,000- -Sept  1  1949 
sf4,500-Oct    15  1929 
sfl5,000-Oct    15  1949 
sf4,700-.Dec  1  1949 
sf3.500.Dec  15  1929 
4.500. -Jan    1  1930 
sf  13,000. -Jan    1  1930 
sfl.000.Feb    15  1920 
sf44,500.Mar  15  1930 
sf28.300.Apr   15  1920 
sflO.OOO.Apr    15  1925 
sf3.700-.May  1  1950 
sf  700. -May  1  1920 
sf  9,500. -May  1  1930 
sf20, 500. -June  1  1950 
2, 000.  June  15  1920 
sf46,000.Sept  15  1950 
sf3,000-Oct    15  1920 
sfll.lOO-Oct    15  1950 
sf8.500.Oct    15  1940 
sflO.500.Oct    15  1925 
sf  25,000. -Nov  1  1950 
sf6,000--Nov  1  1930 
sf300-.Dec  1  1920 
sf9.500-.Dec  1  1930 
sf2,000--Dec  1  1925 
sfl6.500-.Apr   1  1931 
sf500-_JuIy  1  1921 
sf2,500-Sept  15  1926 
2,500-Dec  30  1931 
sfl8,500-.Dec  1  1941 
6, 000 -.July   1  1932 
sf4.500.June  15  1952 
sfl.500._Aug  1  1932 
sflO.OOO-July  15  1932 
sf5,000-.Feb  1  1933 
sf 9, 000. -June  2  1953 
sflO, 700. .July  1  1933 
sf  11,700.. Nov  1  1933 
sfS.OOO-Dec  15  1933 
2,385..Dec  1  1934 
50,000..  Apr   1  1945 
l,200-.July  1  1935 
7,900-Aug  15  1935 
6,000-Dec  15  1935 
4,400-Jan    14  1936 
2,600-Jan    21  1936 
j3,3001Feb   15  1936 
13,300/ 
1, 025. . June  1  1936 
1,000- -Sept  1  1936 
900-Feb   15  1936 
Consolidated   Sinking   Fund. 
Purchase  of  Leaseholds. 

4s  '81     J-J    $69,000 July  1  1931 

(Subject  to  call  after  July  1  1911.) 
4s  '96  J-Dsf44.425-.-Dec  14  1921 
(Subject  to  call  after  Dec.  14  1916.) 

4s  '97     M-Ssf43,175 Sept  1  1922 

(Subject  to  call  after  Sept.  1  1917.) 

Refunding. 
3. 65g'97F-A$3. 600,000-. Feb    1  1937 
Emergency  Bonds. 

4s  '11     J-Jsf$10.000 July  1  1921 

4MsT3  A-OJ100,000  \_.Apr21  1933 
lsf25,0001 
Fire  Bonds 

4s '04     M-SS325.000 Sept  1  1934 

3Ms'05  M-N  75,000c. .Nov  1  1935 
3.65s'07M-N  sf25.000-.-May  2  1937 

3.65s'07J-J   sf22,500 July  5  1937 

4s  '07  J-J  sf 4, 000. ..July  15  1937 
4s  '07     J-J       23, 000c .July  18  1937 

'     J-J  sf40.000 Jan    2  1938 

F-Asf20.000-._Feb  25  1938 

M-Ssf26,000 Mar  1  1928 

J-Dsf25.000--.Dec   15  1940 

J-J     140,000 July  1  1927 

M-Ssf20,000 Sept  1  1922 

4MsT4  J-Jsfl00,000 Jan    2  1934 

4Ms'14  J-J     100.000 Juno2  1934 

4MsT5  M-S    50,000 Mar  1  1935 

4Ms'14  M-S  100,000 Sept  1  1934 

4Ms'15  M-S  100. 000... Mar  15  1935 

4Ms'16  M-S    28,000 Mar  1  1936 

4Ms'16  M-S  100,000 Sept  1  1936 

Health  Department  Laboratory. 

4s  '13     M-Ssf$3.350 Mar  1  1928 

Hospital  Bonds 
3Ms'02  M-S   sf$45,000—Oot    1  1927 
3Ms'03  J-J         100,000,-Jan    1  1928 
3Ms'05  M-S       250,000c Mar  1  1935 
3Ms'05  J-D  Jsfl75,000T.Dec  1  1935 

\  25, 000 f 
3.65s'06M-N  300.000-.Nov  5  1931 
3.65s'07F-A  201.000-Feb  15  1937 
4s  '07  J-J  sf20.000.July  25  1017 
4s  '09  M-S  lOO,000cSept  15  1959 
4s  "09  M-N  135.000-.Nov  1  1929 
4s  '10  F-A/  300.000H  Auk  1  1960 
sf200,000"f 


4e  '08 
4s  '08 
4s  '08 
4s  '10 
4s  '12 
4s  '12 
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Is 
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J-D 
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F-A 

4s  '10  J-D$l,000,000cDec  15  1960 
4s  '11     J-J  1100, 000r).. July  1  1961 

1300.000c/ 
4s  '11     M-S     sf30,000-Sept  15  1931 
4s  '11     J-D  54,000-Dec   15  1961 

4s  '12     J-J  37,500..Janl5  1962 

4s  '12  F-A  sfl0.000.-Feb  1  1952 
4s  '12  M-N  250.000c.May  1  1962 
4s  12  J-D  25,000..Junel  1942 
4s  "12  J-D  115,000.. Dec  1  1942 
4Ms'13  J-J  340.000-.July  1  1943 
4MsT3  M-S  25,000-. Sept  1  1953 
4Ms'14  J-J  sfl25.000-.Jan  2  1954 
4Ms'14  J-J  375.000_.Jan  2  1954 
4Ms'14  M-N   sf 25, 000- -Mayl  1934 

House  of  Refuge  Bonds. 
4s  -96     J-J   /     $34,000-. July  1  1926 
1      sf  6, 000.  .July  1  1926 
3Ms'05  A-O  30,000- -Apr  1  1925 

4s  '11  M-S  sf3,500-Sept  15  1931 
4s  '13  F-A  sf  130 ,000.. Feb  1  1938 
4MsT3  F-A/    sf20,000\.Feb   1  1938 

1      100,000/ 
4Ms'14  J-J       sfl0,000-.July  1  1939 
4Ms'15  M-S         50.000.-Mar  1  1935 

Infirmary  Improvement. 
4s  '03     J-J     $40.000c-.Jan    1  1923 

Alarket=House  Bonds. 
3Hs'01  J-D        $50,000- .June  1  1921 
(Subject  to  call  after  June  1   1911.) 
3Ms'02  A-O      sf$6,000--Oct    1  1927 
4MsT5  J-J  35,000-Jan    15  1935 

Park  Bonds 
4s  '93  J-D  sf$35,000— June  1  1923 
3S4s'02  J-D  sf50, 000. -July  1  1927 
500, 000c  July  1  1954 
sf25.000c.Sept  1  192* 
35O,000c.June  1  1955 
sf20,000-.Oct  1  1956 
sf800.July  25  1957 
86,000cJune30  1957 
sfl0,000--Sept  1  1957 
17,500-July  15  1957 
300,000c.Octl5  1957 
sf20,000..Feb  1  1938 
50,000c.Apr  1  1948 
65,000c.Apr  1  1958 
sf40.000.Aug  20  1928 
sf35, 000. -June  1  1949 
25, 000c  Sept  1  1949 
25,500cSeot  15  1949 
35,000cJuly  30  1919 
sflO.OOO-Mar  15  1950 
sf7,500-Apr  15  1950 
M-N  sfl0,000-May  15  1930 
sf  5,000- -May  1  1930 
50.000c.Apr  1  1950 
sf5.000.Sept  15  1950 
l.OOO.OOOcDec  15  1950 
(sf  75, 000  I.Feb  1  1953 
1  \  15,000/ 
4Ms'13  M-N  660.000- -Mayl  1953 
4Hs'14  J-J  sf3,000..Jan  2  1934 
4Ms'15  A-O  45.000.Apr  15  1935 
4^_s'16F-A  s/250 ,000_. Feb  1  1966 
(subject  to  call  after  Fob.  1  1941.) 

4 Ms' 16  J-D     73,000 June  1  1936 

4Ms'16  F-A     75,000 Feb   1  1966 

Police  Department  Bonds 
3J^s'05  M-N$75, 000c. .Nov  1  1935 
Is  '07     J-J      sf3.500--.July  15  1957 

4s  '10     F-Asf20,000 Feb   1  1950 

Is  '10     A-Osf75,000-..Apr    15  1950 

ts  '12     J-J     100,000 July  1  1932 

4MsT4  J-J     sf8,000 Jan    2  1934 

4Ms'15  M-S    50,000 Mar  1  1935 

Public   Bath,    Comfort,   Lodging" 
House,  Drinking  Fountain. 
Public  Bath  House. 

3Ms'03  J-Jsf$22,000 July  1  1928 

4s  "08     J-D    sf5,000.-.Dec   15  1928 

4s  '10     J-J       30,000 Jan    1  1930 

4s  '10     M-Ssfl5.000-.-Mar  15  1930 

4s  '10     A-O    sf5,000 Oct    1  1930 

4s  '14     J-J  sfl  1,000 Jan    2  1934 

4MsT5  F-A     28,000-. -Feb   15  1935 

4j|s'15  ...      14,250 Oct    1  1935 

4MsT6  J-D     28,000 Dec   1  1935 

Public  Comfort  Station. 
3.65s'07A-O  $25,000c.Apr  15  1927 

4s  "11     J-D    sf8,000 Dec  1  1931 

4s  '13     F-Asfl0,000...Feb   15  1933 

4MsT5  J-D      15,000 Junell935 

Municipal  Lodging  House. 
4s '10     A-O    sf$20.000—Apr  15  1920 

Drinking  Fountain  Bonds. 
4s  '13     M-Ssf$5,000..-Mar  15  1933 

Library  Bonds 
ts  '04     J-J     $12, 000c... Jan    1  1924 

4s  '04     A-O     30,000 Oct    1  1934 

Is  '05     J-J  sf31,000 Jan    1  1935 

4s  '07     J-J       12,500-—  July  15  1957 

4s  '08     F-A    sf.3.000 Feb    1  1938 

ts  '09     A-O    sf2,000 Oct    1  1929 

4s  '10     J-D  sf  16,000 Junel  1950 

4s '11     A-Osfl.3,000 Apr   1  1931 

4s  '12     M-S  sf4,200 Mar  1  1932 

4MsT3  J-D    sf6.000.--Junel6  1953 

Rapid  Transit  Bonds. 
4Ms'15  J-D$l00.000-Dec  10  '40-'65 

Refuse  Disposal  and  Garbage. 
3V_s'02M-Nsf$37.000-  — Nov  1  1922 
3.65s'07J-J    sf60.000---.Iuly  15  1927 
3.65s'07J-J       90,000- .-July  15  1927 

Sewer  Bonds. 
4s  '92     J-D$300.000c&r_Junol  1932 
(Subject  to  call  after  June  1   1912.) 

ts '04     A-O  250,000 Apr   1  1924 

3V_s'03  M-N  sf 5 ,000 Nov  1  1923 

3Ms'05M-N  350,000c... May  1  1935 
3.65s'06F-A  250. 000c. Aug  13  1936 
4s  '07  J-J  sfl3.000--.July  20  1937 
J-.T       24.000... July  25  1937 

J-J   sf56,000 July  I  1933 

F-A  sf6,800-..Aug  20  1918 
J-J  473, 000c.  July  15  1949 
J-D  sfl7,500...Dec  15  192t 
M-Nsf4.500-.-May  15  1010 
A-O     4 1.000c.  Apr    15  1940 

J-D       3.420 Junel  1920 

J-D        5,500 lunel.5  1920 

M-S  sfl. 400 
A-O  sfl  2.500 
M-N  sf 3. 500 
J-D  sf  1  .500 
J-D  sfl"). DD!) 
J-J  sfl. 000 
M-S    sfl). 500 


ts  '07 
Is  '08 
4s  '08 
4s  '09 
4s  '09 
ts  '10 
4s  '10 
4s  '10 
4s  '10 
Is  '10 
Is  '10 
Is  '10 
4s  '10 
Is  '10 
4s  '11 
4s  '11 
4s  '11 
4s  "11 
4s  '11 
4s  '11 
4s  '12 
4s  '12 
4s  '12 


.Sept  15  1920 
.Oct  15  1930 
..Nov  1  1030 
..Doc  1  1920 
.Dec  15  1030 
..July  1  1921 
.Sept  15  L92] 
M-Ssf-6J60— Sept  15  1931 
M-Ssf81,2S0— -Sept  15  1941 

A-O    sf3.500 Oct    2  1921 

J-Dsf30,000..-Doc   15  1931 

A-O    sfl  .000 Apr    1  1017 

A-Osf25.000 Apr   6  1032 

F-A    sf3.500_.-Feb    15  1932 


4  s 

4s 

4s  '12 

4s  '12 

4s  '12 

4s  '12 

4s  '12 

4s  '11 

4s  '12 

4s  '12 

4s  '12 

4s  '13 

4s  '13     M-Ssf25,000--.Mar  15  1953 

4s  'IS     A-O   sf6,600 Apr   1  1933 

4s  '13     F-Asf54,500 Feb   1  19.33 

4MsT3  M-N  55,000 Mayl  1933 

4s  '13     M-Ssfl6,500 Mar  1  1933 

4s  '13  M-Nsf23.000-.May  20  1933 
4Ms'l  3J-D1  sfl  ,5001. .June  16  1953 
1398,500/ 


12  J-Dsf$14,000...Junel5  1932l4Ms'14  F-A  sf  S3 .300.. -Feb   16  1934 

12     M-Nsf2,600 Mayl  1932  4Ms'14  M-S  sf4,800---Mar  30  1934 

J-D       3,150 Junel  1942  4Hs'14  A-Osf27.500--.Apr   15  1934 

F-A     38, 000. ..Aug  15  1932  I  4Ms'14A-Osf200,000.  — Apr   18  1919 

M-Ssf43,500 Sept  1  1932  4Ms'14  M-N  _.f3,-425 Mayl  1934 

A-O    sfl,500 Oct    1  1932 '4Ms'14  J-J     sf2,500 July  1  1924 

M-Ssf25.000--.Sept  17  1932j4Ms'14  F-Asfl5.800-.-Aug  15  1934 
J-Dsfl0,2.50.--Dec  26  1931   4Ms'14  F-Asf  15, 000  —  .  Aug  15  1924 

J-Dsfl2,000 Dec  1  1932    t'.s'il  .-.        2,385.. .Dec     1  1934 

J-D     75, 000... Dec  20  1932  4 '.sit  M-Ssf60,000 Sept  1  1934 

M-N  69,000.. .Nov  10  1932  i  4]<_s'14  M-Ssf75.500— Sept  16  1924 

M-S  sf3.000-.-Mar  15  1933'4V.s'14  A-Osfl4,500 Oct    1  1924 

4Ms'14  A-O  sf5.300-.-Oct  15  1919 
4Ms'14  A-Osf50.000-.-Oct   31  1919 

4Ms'14  M-N  sf8.000 Nov  2  1924 

4Ms'14  J-Dsfl7,000.-.Dec  15  1919 

4Hs'14  J-D       2.200 Dec  1  1919 

4MsT4  J-D  1,284-. -Dec  15  1924 
4Ms'15J-J  50,000.. .Jan  22  1919 
4Ms'15J-.T       17.585-.  -Jan    15  1935 


4Ms'13  J-J       50.000 July  7  19-13 

4Ms'13  F-A    sf7,000 Aug  1  1933 

4Ms'13  M-S    24.500 Sept  5  1933 

4Ms'13  M-Nsf6.500--.Nov  15  1933 
4Ms'13  J-Dsfl7.100-..Dec  15  1933 

4Hs'13  A-O  600.000 Oct    1  1953 

4MsT4  J-J   sf26,300 Jan    2  1934 

4Ms'14  M-Ssf40.500-.-Mar  16  1934 

4Ms'14  M-Nsf5,200 Mayl  1924 

4Ms'14  F-A  sfl ,000- ..Aug  15  1919 
4Ms'14  F-A  sf7.500--.Aug  15  1924 
4J^s'14  M-Ssfll, 000. ..Sept  15  1924 

4V_sT4  A-O   sfl, 000 Oct    11919 

4Ms'15  J-J         1,500 Jan    2  1925 

4Ms'15  J-J       37.500--.Jan    15  1935 

4MsT5  M-S  100,000 Mar  1  1935 

4Ms'15  J-J         2,700...July  15  1925 

4Ms'15  M-S      2,100 Sept  1  1925 

4Ms'15A-Ol,000.000 Apr  1  1935 

4Ms'15  J-D     40,500 Dec   1  1935 

4^s'16J-J       11, 500...  Jan    15  1926 

4Ms'16  F-A       5,000 Feb   1  1926 

4Ms'16  M-N     4,200 May  1  1926 

Stable  Bonds. 

3.65s-06J-J  $25,000.. July  9  1926 
4s  '06     J-D      sf  14. 000 ..Dec  1  1926 

General  Street  Bonds. 

3^-S'00  J-D$150,000 Dec   1  1920 

(Subject  to  call  after  Dec.  1  1910.) 

3Ms'02  J-J     200,000 July  1  1927 

3Ms'02  A-Osf50.000 Oct    11927 

4s  '03     A-O  sf  18,500 Apr  1  1933 

3Ms'03  M-Nsf75,000...  Nov  1  1923 

4s  '04     J-J   sf25,000 Jan    1  1924 

4s  '04     A-O  300,000 Apr   1  1924 

4s  '04  F-Asf 200, 000c ..Aug  1  1924 
3Ms'05  F-Asf 500, 000c .Feb  1  1925 
3Ms'05  M-S  250,000c --Sept  1  1925 
3.65s'07F-A    sf 7, 000... Feb   25  1932 

4s  '07    M-Nsfl6,000 May  8  1917 

J-D  363, 000c. June  30  1922 
J-J  15.000c.July  15  1937 
J-J  10, 000c -July  20  19 27 
J-J  8,000. -.July  25  1922 
F-A  sf5,800...Aug  30  1917 
F-Asf  78.000. -.Aug  30  1922 
A-O  528,000c ..Apr  1  1923 
A-O  sfl. 000c. Apr  15  1928 
J-J        sfSOO.-.July  15  1928 

J-D    sf6.000 Junel  1928 

sf6,500...Aug  20  1918 


4Ks'15  M-S  350.000-.-Mar  22  1920 

4!4s'15A-0     93,000 Apr   1  1935 

4!^sT5  A-O       2.500-.-Apr  15  1930 

4Ms'15  M-S    26.800 -Mar  1  1935 

4Ms'15  A-O       2.500 Apr   1  1925 

4Ms'15  M-N110.500 Mayl  1935 

4Ms'15  J-D       8,500 Junel  1935 

4  Ms' 15  A-O  127 .000. .-Apr   15  1935 


4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  "10 
4s  "10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  "11 
4s  '11 
4s  '11 
4s  "11 
4s  '11 
4s  '11 
4s  '11 
4s  '12 
4s  "12 
4s  '12 
4s  '11 
4s  '12 
4s  '12 
4s  '11 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  "12 
4s  "12 
4s  "13 
4s  '13 


F-A 

F-A    sf6.000--.Aug  20  1928 

J-D       8,000 June  1  1929 

J-J  1,899, 000c.  July  15  1929 

F-A     13,000 Aug  1  1929 

F-A  115,000 Aug  2  1929 

M-S      3,200 Sept  1  1929 

A-Osf31,000 Oct    1  1929 

F-A  sf 2, 200. ..Feb  15  1920 
M-S  sf5.500—  -Mar  15  1920 
M-S  288 ,000. ..Mar  15  1930 
A-Osf24,500...Apr   15  1930 

J-D      10,000 June  1  1925 

J-D  sf  10,000 June  1  1930 

J-D  sf28,250...June  15  1930 

J-D     20,370 June  11925 

J-J     sf4.000 July  1  1930 

M-Ssfl6. 100. ..Sept  15  1930 

A-Osfl02,845...Oct    15  1930 

M-Nsf33.500 Nov  1  1930 

J-D  sf 44, 500 Dec  1  1930 

A-Osfl5,700 Apr   1  1931 

M-S  sf7,500...Sept  15  1921 
M-S  sf2 ,000. ..Sept  15  1926 
M-Ssf29,600.--Sept  15  1931 

A-O    sf5,900 Oct    2  1931 

J-D    sf9,000 Dec  1  1931 

J-D  sf3,500--.Dec  15  1931 
F-A  73,000c. Feb  15  1932 
A-O   sf 3, 185. 57. Apr    1  1932 

A-O    sf7,000 Apr   1  1932 

J-Dsf37,200 Dec  1  1931 

M-Nsfl7,000 Mayl  1927 

M-N     2,500 May  11932 

J-D        7,000 Dec  1  1931 

J-J         2,500 July  1  1932 

M-N  31,000 Mayl  1932 

J-D     51,000 Junel  1932 

J-J  sf  17,500-. -July  15  1932 
F-A  220, 000. ..Aug  15  1932 

F-Asf42,500 Aug  1  1932 

M-Ssf28,500 Sept  1  1932 

F-A    sf3.500-.-Feb   15  1932 

M-Nsf42,500..-Nov  15  1932 


M-S  120,500. 
M-N     sf750. 


.Sept 1  1932 
.Nov  15  1932 


M-N   21, 500. --Nov  15  1932 
F-Asfl58,500 Feb    1  1933 


400.  .-May  15  1935 

19,700 junel  1935 

20.700 July  1  1935 

2.700 July  1  1925 

4,900-. -July  15  1935 

4,200 Sept  1  1935 

13,000-.-Sept  15  1935 
l.uOO-.-Sept  15  1925 
1,600. ..Sept  15  1925 

67.300 Oct  1  1935 

4.500-,-Nov  15  1925 
30,850-. -Nov  15  1935 

14.000 Junel  1935 

l,500-.-Sept  15  1935 
7,900.  ..Aug  15  1935 

21,900 July  1  1935 

36,900.  ..May  15  1935 

13,500 Mayl  1935 

27,500 Apr  1  1935 

2t,500---Dec  31  1935 

24,500.--Dec  31  1935 

1,000- --Dec  31  1935 

7,900_.-Jan  15  1936 

21.500 Feb  1  1936 

80,000 Feb  1  1926 

34.4C0-.-Feb  15  1936 

2.5,0 Mar  1  1936 

Feb  1  1926 

40,000 Aug  1  1926 

50,000..  -Julj  15  1946 

800.  ..July  15  1946 

1,250.--July  15  1946 

750  — .July  15  1946 

2,500- --July  15  1946 

5,000---July  15  1946 

1 ,500-..  July  15  1946 

204,750  — -July  15  1946 

142 ,500... July  15  1946 

lMs'16  F-A  135,000 Aug  1  1926 

4 '-.s' 16  A-O   7,200 Apr  1  1936 

3,000 Mar  1  1936 

5,700.. .Mar  20  1936 

2,700 May  1  1936 

2,300 May  1  1926 

25,000  — -July  15  1946 


s'15  M-N 
4Ms'15  J-D 
4J.s'15  j-J 
4;^s'15  J-J 
4Ms'15  J-J 
4  M  s'  15  M-S 
4MsT5  M-S 
4^s'15  M-S 
4Hs'15  ... 
4Ms'15  ... 
4Ms'15  ... 
4 Ms' 15  ... 
4J4s'15  -  — 
4!-_s'lo  ... 
4Ks'15  ... 
4Ms'15  ... 
4^s'15  ... 
4Ks'15  ... 
4Hs-15  ... 
4Ks'15  J  D 
4'.s'15  J  D 
4^s'15  J  D 
4!^s  16  J  J 
4!^s'16  F-A 
4V_s'16  F-A 
4J.s'16  F-A 
4Hs'16  M-S 
4^s'16  F-A  200,000 
4 34s' 16  F-A 
4 'is' 16  J-J 
4 '|s' 16  J-J 
4J4s'16  J-J 
4 Ms' 16  J-J 
4  Ms' 16  J-j 
4Ms'16  J-J 
4Ms'16  J-J 
4  Ms' 16  J-J 
4Ms'16  J-J 


M-Nsfl0,300c. May  20  1933 

4J.s"13  J-Dsf80,000 June 2  1925 

4Ms'13  J-D/sfl4, 1001. Juno  16  1933 

1     30.000/ 
4Hs'13  J-D/  100.0001. .June  2  1925 

IsfiO.OOO/ 

4Ks'13  J-D  280.000 June2  1925 

4'4s'13  F-A     51,000 Aug  1  1933 

4>is'1.3  J-J      116,000 July  1   1933 

4*_s'13J-J  sfl7.000....1uly  21  1033 
4j4s'13  F-A  sf 3 ,900.. -A ug  15  1933 
4s  '13     M-S  sf7.500.-Mar  15  1953 

4s  '13     M-S  sfl, 675 Mar  1  1953 

4s  '13     A-O       sf930 Apr   1  1933 

4s  '1.3     M-S  sf4,500  — -Mar  15  1928 

4s  '13      M-NsfS,300 Mayl   1033 

4 Ha' 13  J-D  310.500— —Juno2  1933 
4MSs-13  A-O  sf5,000--O<-(,  15  1023 
4  Hs' 13  A-O  61. 500.  ..Oct  15  1033 
4Ms'13  M-Nsf2,200  — .Nov  15  1033 
4Ms'13  A-O  sf7.500...Oct  15  1033 
4'is'lt  J-J   fsf4,S001.._Jan    2   L93. 

1   80,000 1 

41-.s'14J-J     Sf8.600 Tan    2192 

■t'.s'l  1  J-J      Sf3.300 Ian    2     0.        . 

4Hs'l  1  J-J     _f6.000 an    15  1934 1 5s  00 

4Hs'14  F-A  sfl 3. 600 --Feb    15  1934   5s    02 


4Ms'16  M-S 
4Hs'16  M-S 
4Ms'16  M-N 
4Ms'16  M-N 
4  Ms'1 6  J-J 

University. 
4s  '93  J-J  $100,000c..July  1  1918 
4s '09  J-J  26,300—. July  15  1949 
4s  '09  M-S  550 ,000c. Sept  15  1949 
4s '12  J-D /sf 25, 0001.. June  15  1952 
1     75,000/ 

4 Ms' 14  J-J    450.000 Jan    2  1954 

(Subject  to  call  Jan  2  1934) 
Waterworks.       [The    waterworks 
department  assumes  the  payment  of 
principal  and  interest  on  all  water- 
works bonds.  I 

3.65s'97F-A  *sf$50.000— Feb  1  1937 
3^s'97  F-A  *sf 250, 000— Aug  1  1937 
3 Ms' 98  F-A  *sf51,<  00-June28  1938 
3Hs'98F-A  *500 ,000-.  Aug  1  1938 
3s  '99  F-A  *1,000,000— Aug  1  1939 
3s  '01  F-A  *1.000,000-.Feb  1  1941 
3Ms'02  F-A  *sf75,000— Feb  1  1942 
3Ms'03  F-A  *1. 000, 000— Feb  1  1943 
3Ms'03  F-A  *500,000— Aug  1  1943 
3.65s'04J-J  *  1.075, 000— July  1  1944 
S^s^  F-A  *  1.000, 000c Feb  1  1945 
3Ms'06  F-A  *500.000cFeb  1  1946 
3.65s'06J-J  *sf250.000cJuly  2  1946 
3.65s'06F-A  *245,000cAug  1  1946 
4s  '06  M-S  sf*5, 000- -Sept  1  1946 
4s  '06  M-S*1.000.000c.Sept  1  1946 
4s  '07  F-A  *1, 000.000c Feb  1  1947 
3.65s'07F-A  sf60.000.Feb  25  1937 
40.000.Feb  25  1937 
*500. 000c  Aug  1  1947 
200,000cFeb  28  1938 
*250.000c.Feb  1  1948 
♦500.000c  Aug  1  1948 
150,000cMay  1  1939 
200,000.  Mar  15  1930 
*  150,000c  Sept  15  1950 
125.000c.Jan  2  1931 
A-O*sfl60,000.Apr  15  1951 
F-A  sf  31.500-.  Feb  1  1932 
199.500c.Mar  1  1052 
06.000-.Aug  1  1932 
160.000- -Sept  1  1942 
sf2.000-.lHc  1  1932 
*40,000  — Mar  1  1953 
.  sf75.000-.Mar  1  1933 
M-S  sfl 25. 000. Mar  15  1953 
M-S/  10,0001  .Mar  1  1953 
lsf215,000/  .  B  ,„__, 
4'_s'l3  J-D  s.5.800  — June2  1953 
4Ms'13  J-D  sfl0.000.Dec  15  1933 
4Ms'lt  P-A  sf  150. 000..  Feb  2  1934 
4Ms'13  M-N  135.000. Nov  15  1953 
604,000-Apr  to  1034 
sf28.000..Oct  1  1934 
250,000  -Jan  2  1055 
.  *2 10.000. .Aug  2  1955 
Subject  to  call  20  years  all  or  date 
of  issue. 

Workhouse  Bonds. 
Is '03    J-D     1100.000—Jnne  1 1923 
Is  '01     .l-D        sf6 .000. -June  I  L924 
3M.s'05A-O         20.000.-Apr    1   1925 
Is  "12     J-J         sf3.000.July  15  1917 
Special  Assessment  Bonds. 
(Ouishiii.iiiin  Sept.  30  19160 
$i;864,458.60  ...    1916-1926 


3.65s'07F-A 

4s  '07     F-A 

4s  '08 

4s  'OS 

Is  '08 

4s  '09 

4s  '10 

4s  '10 

4s  '11 

4s  '11 

4s  "12 

12 

12 

12 

12 

13 

13 

13 

13 


F-A 

F-A 

F-A 

M-N 

M-S 

M-S 

J-J 


M-N 
F-A 
M-S 
J-D 

M-S 
M-S 


4  Ms' 14  A-O 

I'.s'lt  A-O 
l',s-15  J-J 
4 Ms' 15  F-A 


PBRNBANK. 

Street  Bonds  IQmtrat). 

m-n  $2. 500c... May  1  1920 
M-N     4.761.  llc.Nov  I  1917 


88 


OHIO-CITIES  AND  TOWNS. 


[Vol.  102 


CINCINNATI  (Concluded.)— 

Refunding  Bonds  {General). 
4Hs'09  F-A     Sl.OiHV   ..Aug   1  1929 

Water-Mai n  Bonds  {General). 

4>$s        J-D   $20.000c. -Dec   1  1930 

II A  KT  WELL. 

Park  Ronds  (Oetural). 

4s  "li     Feb  sffl.OOOcFeb  10'17-'21 

Sower  Bonda  \Gcncral). 

•Is  '09     J-.i    835.000c Jan  1  1934 

4s '07     J-D       sf200c-.-June  1  1917 

Street  Ronds  {.General). 
4s  '00     M-N   $7 ,500c. May  25  1940 

Water  Supply  {General). 
5s    93     F-A     $1, 000c. ..Aug  1  1927 
5s '93     J-D     20.000c.Junel5'17-'26 

Sidewalk  {Village's  Portion). 
5s  '91     M-X$10.000c.Nov  1  '21-'30 
5s  '90     J-J         4 ,000c. July  15'17-'20 
PLEASANT  RIDGE. 
Waterworks  Ronds  (General). 
4s  '02     M-S  S25.000c-._Mar  1  1922 
4s  '09     J-J         4,500c.--July  1  1939 
5s '08     Oct       1,100c— Oct    15  1938 
5s  '10     July      1,000c... July  1  1940 
5s  '03     Oct      14,500c— -Oct    1  1923 
4s  '11     Oct        1,600c. Oct    15  1941 
4Ks'12  M-S      2,000c  .Mar  17  1942 

Debt  Extension  {General). 
4s  '02  Apr  $5, 100c. .Apr  1  1917 
4s  '03  Apr  4, 600c... Apr  1  1923 
5s  '04  Apr  3, 000c. -Apr  1  1924 
5s  "05  June  2,500c. June21  1930 
Refunding  Debt  Ext.  {General). 
4s  "06  Dec  $5,981. 13c. Dec  1  1926 
4Ms'09  May      7,534.08c May  1  1939 

Refunding  Water  (General). 
4Ks'10  Marsf$2.130.48cMar  1  1935 

Refunding  Street  (General). 
4^s'06  M-N  S5.000C— Mayl  1926 

Cement  Walks  (General). 
5s  '03     A-O     $1, 500c. Apr   15  1923 
6s  '05     M-S      1,000c... Mar  1  1930 

Sidewalk  (Village's  Portion). 
5s  '10     July    $1 ,000c. ..July  1  1940 
4s  "11     July      2,000c. July  15  1941 
4>$s'12  M-S      4 ,000c. Mar  10  1942 

Sewage-Disposal  (General). 
4s  '11     Sept  S15,000c„ Sept  1  1941 
Street  (Village  Portion) . 

4s  '11     Oct      S2.000C Oct2  1941 

Deficiency  (General  Bonds). 

4Hs'12  Oct  sf$2,000 Oct   2  1927 

OAKLEY. 
Street  Ronds  (City's  Portion). 
4s  '06     M-S    $5, 100c. .Sept  1  1936 
434s'09  Aug       5, 500c ..Aug  2  1939 
5s  "10     Dec       4, 500c. Dec  15  1940 
4s  '11     Dec  800c— Dec  20  1921 

4Ms'12  M-S      9,250c. Sept  23  1952 

Town-Hall  Ronds  (General). 
4s  '02  M-N  $2 ,930c. .Nov  1  1932 
Refund.  Water  Ronds  (General). 
3.90s'00J-J  $35,000c— July  2  1920 
Refund.  Street  Ronds  (General). 
3.90s'00J-J  $20, 000c. .July  2  1920 
3Jis'00  J-J         9, 000c --July  2  1920 

Water  Ronds  (General). 
4s  '06  M-S  $4,000c__ Sept  1  1936 
4Ms'09  Aug  3. 000c. .Aug  2  1939 
4J^s'09  F-A  3,500c. Feb  15  1939 
5s  '10  Dec  2,500c. Dec  15  1940 
4Ms'12  M-S  1,500c. Sept  23  1952 
4JSs'll  M-N  2,500c. May  15  1941 
4s  '13     Jan        sf900c. .Jan   7  1923 

General  Sewer  Ronds. 
4s  '05     M-N  $2 ,970c  .Nov  15  1925 
4s  '06     M-S      7,500c. -Sept  1  1936 
4Hs'08  Aug  750c... Aug  1  1928 

4^s'09  Aug      2,000c. .Aug  2  1939 
Sidewalk  Ronds  (General). 

4s  '06     M-S    $5,000 Sept  1  1936 

4Hs'09  Aug       2.500c... Aug  2  1939 
5s  '11     M-N     2,500c. May  15  1941 

DELHI. 
Fire  Ronds 

5s  '04     A-O     $2,900c.__ Aug  5  1924 

Refunding  Ronds 
5s  '03     F-A        $742c— -Feb  5  1923 

Resurfacing  Ronds 
4s  '06     A-O     $3, 000c —Apr  5  1926 
5s  '05    J-J        3.000c. ..July  5  1930 
MADISON  VILLE. 

Town-Hall  Refunding  Ronds 
4s  '10     May   $4.000c..May2  1920 

Electric-Light  &  Water-Works 
^s  '08  A-O  $10,000c— -Apr  4  1933 
5s  '95  J-D  $6,000. ..Dec  10  1925 
(Subject  to  call  after  Dec.  10  1915.) 
4s  "02  J-J  25, 000c. ..Jan  2  1932 
(Subject  to  call  after  Jan.  2  1922.) 
4s  '07     A-O    $5 ,000c. Apr  10  1932 

Subway  Ronds 
4Hs        M-N$ll,500c— Nov  1  1928 
(Subject  to  call  after  1918.) 

Deficiency  Ronds. 
5s  '03     M-N  $8,300c.-.Nov  1  1923 

Town-Hall  Repair  Ronds. 
4s  '08    M-N  $2,500c_. May6  1918 

Street  Ronds. 
4s  '05     M-S    $7,500c. Mar  15  1930 
4Hs'll  M-S      6,500c... Mar  1  1936 
434s*ll  Apr       3,250c. Apr   10  1936 
5s  '09     Jan  600c. Jan  4  '17-'19 

Water-Works   Ronds 
4s  '07     J-D     35,000c. Dec  31  1932 

Fire  Department  Ronds 
4s  '09     A-O  $10. 000c. Apr   14  1934 
4s  '10     J-J         3,500c. .Jan    2  1935 
CARTHAGE. 

Water-Works  Ronds. 
5s  '90     J-D     $6 ,000c June  15  '17-*19 
4s    10     A-O       1,200c. Apr  20  1935 
4s  '10     M-N     2, 800c. .May 3  1935 
4Hs'll  A-O       1,700c. Apr   15  1931 

Street-Improvement  Ronds. 
5s  '93     J-D     $4,000cJune  30  '17-'20 
5s    11     F-A       1,800c... Feb    1  1931 
4Ks  11  M-N     3,000c.May  15  1936 

Debt-Extension  Ronds. 
5s  '15     M-S    $4,000cSept  10  '17-'24 

Refunding  Ronds. 
SJ^s'OO  J-D   $41. 500c... June 7  1925 
5s  '10     J-D       5,000c  —  Dec  1  1930 

Electric-Light. 
4s '04     A-O     $1,000— .Oct    15  1919 
4s '10     M-N     2,200c. .May  3  1935 

Sewer  Ronds. 
4s  |10     M-N  $7,500c__ May3  1935 
4s    10     M-N  25.000c. .May3  1935 
4Hs'll  M-S      5,000c. Mar  15  1931 

Town-Hall  Ronds. 
4s '10     J-D     $l,250c. .June3  1930 


5s  '93     J-J 
5s  '00     J-D 
Fire  Dept. 

5s  '95     M-S 


4s  '91 
4s  '92 
4s  '93 
4s  '94 
4s  '94 
4s  "95 


COLLEGE   HILL. 
Refunding  Town-Hall  Ronds 

4s  '06     A-O     $6 ,000c  —Apr    1  1924 

Judgment  Ronds 
3Hs'01  J-J     SlO.OOOc. Jan    14  1931 

Sidewalk  Ronds 
6s  '97     Oct     $l,500c. .Oct  16  1917 
;,s  '9S     Jan         1,500c. .Jan  31  1918 
4s  '10     F-A       2.700c. -Feb    15  1930 

Sewer  Ronds 
4s  '08     J-D   $25.000c— Dec   15  1928 

Park  Ronds 
4s  '09     J-J       $4. 000c  .July  15  1929 

Street-Extension  Ronds 
4s  "11     M-S    $4.000c...Mar  1  1931 

Water  Ronds 
3^s'99  M-N$40 ,000c— May  1  1929 
3Hs'99  A-O     10,000c. .Oct  16  1929 
SAYLER  PARK. 
Sidewalk  Ronds. 
5s  '92     J-D     $6.000c— June20  1917 
5s  '92     M-N     6,000c— Nov  15  1917 
2,000c— July  25  1918 
2,500c  .June  30  1930 
&  Pub.  Office  Purp. 
85,000c_ Mar  15  1925 
General  Street  Ronds. 
4s  '00     M-N.S30. 000c. .May  1  1930 
MT.  WASHINGTON. 
Sidewalk  Ronds  (General). 
5s  '10     M-S  J  $1.000c\  _Septl7  1920 
\sfl,500cj 
AVONDALE. 
Street  Improvement. 
4s  "91     J-D  $50, 000c. .June  1  1921 
J-J       50 ,000c  ...July  1  1921 
J-J       25,000c. ..Jan    1  1922 
A-O     50.000c ..Apr   1  1923 
J-J      15,000c— Jan    1  1924 
M-N  30,000c.. May  1  1924 
M-N   10,000c. Nov  1  1925 
Street,  Fire  and  Police. 
5s  '93     J-D  $17,000c— Junel  1923 

Sewer  Loan. 
5s  '92     F-A     $5,000c._ Aug  1  1917 
5s  '93     J-J         7. 500c ..July  1  1918 
CLIFTON. 
General  Improvement  Ronds 
4J4s'88  J-J  SlOO.OOOc— July  1  1918 
4Hs'90  M-N   50,000c  — Mayl  1920 

Sewer  Bonds 
4Hs'87  J-J     $50,000c— July  1  1917 

Water  Ronds 
4>$s'92  A-O  ft  12. 000c.  Apr   15  1922 
WESTWOOD. 
Sidewalk  Ronds. 
5s  '95     M-S      $20,000cSept  2  1925 

Turnpike  Ronds. 

5s  '95     J-D       $20. 000c Dec  9  1925 

RIVERSIDE. 

Highway  Improvement  Ronds 

5s  '95     J-J     $15.000c-Jan  1  '25-'29 

Street  &  Sewer  Improvement 

5s  '94     F-A      $4.000cAug  16  '17-18 

5s  '94     A-O       8,000c.Oct  15  '20-'24 

BOND  HILL. 

Water  Pipe  Ronds. 

5s  '95     M-S  $17,000c__ Sept  1  1920 

Culvert  &  Drainage  Ronds. 
5s  '00     A-O     $7 ,000c ..Apr   1  1920 

Street  Repair  Ronds. 
5s   00     A-O  $18,00Cc__ Apr   1  1920 

Sewer  Ronds 

4s  '03     M-S  $40.000c_ Mar  30  1923 

EVANSTON. 

5s  of  1900,  A-O.  Due  Apr.  2  1920. 

Water  —  -$15,000  JCondem'n$10,000 

Town  hall  18,0001 

Cement  Walk  Ronds 

f    $500c Jan  2  1918 

6s  '96     J-J    {   1,000c Jan  2  "20&'22 

1       649c- -Jan    2  1924 

6s  '96     M-S      3.326c -Sept  18  1916 

Trunk  Sewer  Bonds. 
5s  "10     A-O     $7 ,000c— -Apr   2  1920 
HYDE  PARK. 
Town-Hall  Ronds 
4s  '99     M-N  j$l  ,200c  Nov  28  "17-'19 
110.000c  Nov  28'20-'29 
4J^si00  M-Nf       300c.May  8  '17-'19 
\10.100c.--May8  1920 
Water-Pipe  Extension  Ronds 
4Hs'00  M-N  f    $300c.May  8  '17-'19 
\23.100c_-.May8  1920 
Trunk  &  Lateral  Sewer  Ronds 
4J4s'00  M-N$25,000c.-May8  1920 

Street-Repair  Ronds 
4Hs'00  M-N/    $300c.May  8  '17-'19 
113.100c-.May8  1920 
Town-Hall  Furnishing 
4s  '02     May    $2. 000c. May  28  1922 

Street-Improvement  Ronds 
43^s'00  M-Nf  $300cMay  8  '17-'19 
198. 000c  ..May  8  1920 
Sidewalk  Ronds 
4s  '02  Mar  $10,000c. Mar  10  1922 
4!^s'02  Aug  5,000c.Aug  18  1922 
4}4s'02  M-N     4,000c— Nov  6  1922 

Water  Ronds 
4s  '03     M-S    $4, 500c. Mar  15  1923 

Debt-Extension  Ronds 
4s  '03     A-O    $2. 500c— Apr  1  1923 

Refunding  Bonds 
4Hs'01  M-S    $2.500c-.Sept  2  1921 
WINTON  PLACE. 
Sewer-Construction  Bonds. 
4s  '03     J-J         $45,000c_.Tuly  1  1933 

Street-Improvement  Bonds. 
4s  '03     J-J  $3 ,000c.  July  1  1933 

KENNEDY  HEIGHTS. 
Refunding  Ronds. 

4J^s'03  ...      $5,000 Mar  2  1923 

4Hs'04  -._        2,500 Oct    1  1924 

4^s'05  ...        2,500-.-Aug  15  1925 
Street-Repair  Ronds. 

5s  '03     ...      $1,500 July  1  1923 

5s  '13     --.        6, 000- ..Apr  25  1923 

Water-Works. 
5s  '03  ...  $11.000-— Aug  15  1923 
INT.  payable  at  Am.  Exch.  Nat. 
Bank.  N.  Y..  and  Third  Nat.  Bank. 
Cine,  the  authorized  agents  of  the 
Sinking  Fund  Trustees. 
TOTAL  DEBT.  SINK.  FUND.  &C. 
Sept.  30  1916. 
Gen.  bonds,  other  than 

Cine.  Southern  Ry_— $52,447,4S3 
Assess,    bonds,    paid    by 

special  assessments 1,864,459 


$54,311,932 
Cine.  Sou.  Ry.  constr $14,932,000 


Cine.  Sou.  Ry.  Tormin:  to  $8*060.000 

Total  Cine.   Sou.    By. 

bonds .-$17.9  <2, 000 

Other  general  bonds 62,447,483 

Assessment  bonds 1,864,459 

Total  bonds,  all  classes$72,293,942 
Gen.    bonds    other    than 

Cine.  Sou.Ry.  &  Water  37,919,953 
Sinking    fund,    available 

for  all  bonds  other  than 

water  &  railway  (which 

are  self-supporting  and 

for  which  the  sinking 

fund  is — 

Water..  .$2,248, 145 
Railway  -   1,903,778 

$4,151,923     8,959,410 

Net  amount  not  self- 
supporting  ..$28,960,543 

CITY  PROPERTY. — The  city 
owns  the  Cincinnati  Southern  RR. 
The  rental  received  for  the  road  was 
(under  the  old  lease)  $1,090,000  till 
1901  and  then  $1,250,000  till  1906. 
The  old  lease  expired  in  1906,  and  in 
1898  legislation  was  secured  under 
which,  on  June  7  1902,  the  lease  was 
modified  and  extended  to  Oct.  12 
1966  at  an  annual  rental  of  $1 ,050,000 
for  the  first  20  years,  $1,100,000  for 
the  second  and  $1,200,000  for  the  re- 
maining 20  years.  At  the  time  of  the 
extension,  there  remained  of  the 
original  term  four  years,  the  rental  of 
which  was  so  modified  that  the  sum 
of  $200,000  thereof  per  annum  was 
extended  and  made  payable  at  the 
rate  of  $40,000  per  annum,  with  3% 
interest  on  the  remaining  deferred 
payment  until  fully  paid.  The  legis- 
lation under  which  the  lease  was  ex- 
tended also  provided  for  the  issuance 
of  $2,500,000  bonds  of  the  city  by  the 
trustees  of  the  railway  for  terminal 
facilities  and  permanent  betterments, 
upon  the  lessee  agreeing  to  pay  an 
additional  rental  equal  to  the  annual 
interest  thereon  and  1%  per  annum 
for  a  sinking  fund  for  the  final  re- 
demption of  the  bonds.  Legislation 
has  since  been  secured  under  which 
there  have  thus  far  been  issued  $550,- 
000  in  bonds  known  as  terminal  fa- 
cilities and  permanent  betterments 
bonds. 

ASSESSED  VALUATION.  AC— 
Assessed  val.  and  tax  rate  have  been 
as  follows: 

Assessed    Tax  p. 
Valuation.  $1,000 
Years.  $  $ 

1916  (est.) 610,000,000    

1915  (est.) 600,000,000    

1914  (est.) 596.000,000    

1913 -   15.62 

1912 —  •625. 826,770  15.00 

1911 .  —  •500,000,000  12.64 

1910 256.253,260  29.94 

1905 227.655,320  22.38 

1900..- 206,481,790  25.98 

1890 177,773,240  26.66 

1880 -   167.535,356  31.00 

♦In  1911  and  later  years  assess- 
ment represents  about  full  value. 

POPULATION. — In  1910  popula- 
tion (U.  S.  Census)  was  363,591;  In 
1900.  325.902;    In  1890,  296,908. 

CINCINNATI  SCHOOL  DIST. 

4s  '96     M-S$250, 000c— -Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3J^s'96M-S    42,500c. .Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3s  "00     A-O  130. 000c ..Oct    1  1940 
(Subject  to  call  after  Oct  1  1910.) 
3Ks'02A-O    33,500c— Oct    11940 

(Subject  to  call  after  Apr  1  1912.) 
3Ms'05  M-N  100.000c— May  1  1945 
33^s'05  A-O  150,000c— Oct  16  1945 
3.65s'06J-D  250.OOOc.June  25  1946 
4s  1906  M-N 200, 000c .Nov  26  1946 
4s  '08  A-O  250 .000c  .Apr  13  1948 
4s  '08  M-S  200, 000c ..Sept  8  1948 
4s  '09  M-S  300.000c. Mar  30  1949 
4s  '09  J-D  180.000c.June  21  1949 
4s  '10  M-S  25O.OO0c.Mar  21  1950 
4s  '10  J-D  240.000c. .Dec  5  1950 
4s  "11  J-D  300,000c. .Dec  4  1951 
4s  '12     A-O  35u,000c— .Oct  21  1952 

4y2s'U  F-A  100,000 Feb   9  1934 

4Jis'14  A-O   100,000c. Apr  13   1934 

4^s'15  M-S  200,000 Mar  8  1935 

4Hs'15  A-O  500,000c Oct   1945 

4Ms'16  s-a     600,000c 1956 

(Subject  to  call  after  1936.) 

Oakley  Ronds. 
4s  '10     M-S  $80,000c_ Mar  14  1950 
4^s'10M-N   25,000c. -Nov  1  1950 
4Hs'12  A-O       5,000c  —Apr    1  1952 

Kennedy  Heights  Ronds. 
4s '12    J-D  $50,000. ..June  19  1952 
4s  "12    J-D     15,000.. .Dec  19  1952 
4Ks'13  M-S      1.250c. Sept  10  1923 

Hartwell  Bonds. 
5s  '06     A-O        $600. ..A-O     '17-'19 

5s  '08     J-D        1,000 1917-1921 

5s  '87     A-O       3,600  — -Oct  1  '17-'21 

Pleasant  Ridge  Ronds. 
4J^s'09  J-J    $50.000c— Jan  2  "19-*49 
4Hs'09  F-A     20,000-— Aug  17  1929 

College  Hill  Ronds. 
5s  '03     A-O     $8,500cApr  24  '17-'33 

Sayler  Park  Ronds. 
4s  '00     M-N   $2.500cMay  1  "17-'20 

Madisonville  Ronds. 
4s  '00  M-N$35,000c— May  11  1930 
4s  '02  F-A  6.000c -Fob  24  1932 
4s  '06  J-D  2. 500c. Dec  29  1936 
4s  '08  A-O  25,000c. .Oct  3  1938 
4s  '08-9  M-S  100, 000c. .Mar  '3S-'39 
4s  '10     F-A       3. 000c. Aug  23  1940 

Warsaw      Ronds. 
5s  '94     M-S    $4,000c.Septl5'17-'20 

South  Rend  Ronds. 

5s  '00     M-N       $900c 1917-1923 

5s '08     J-D       3,600 1917-1925 

Rond   Hill  Ronds. 
6s  F-A     Sl.OOOc— Aug  1    1923 

6s  J-D       4, 000c .Dec  23  1923 

Riverside  Ronds. 
5s'  95     M-S     $4,500c.Mar   1  '17-'25 
BOND.  DT.  May  17  '16-85.188,050 


Sinking  fund $420 ,331 

Assessed  valuation  1915.007.500.000 
School  tax  (per  $1,000)  1916—_$4.06 
Population  in  1910 363,591 

INT.  on  Cincinnati  and  Madison- 
ville bonds  payable  at  Amer.  Exch. 
Nat.  Hank,  N.  Y..  on  all  others  at 
Fifth-Third  Nat.  Bank,  Cincinnati. 

CIRCLEVILLE  CITY  SCH.  DIST. 

This  district  is  in  Pickaway  Co. 
43^s'16  M-S  $130.000cM-S  1  *20-'44 
5s  '16     M-S      5.500C.M-S  1  '17-'19 
BONDED  DEBT (?) 

INT.  payable  at  Circleville. 

CLARK  COUNTY. 

Springfield  Is  the  oounty  seat. 
5s  '14     A-O  S36.000c.A-O     '17-'28 
5s  '14     A-O     24,000c. ..A-O  '17-'24 

Children's  Home  Bonds. 
5s  '16     A-O  $10,000c.A-O  1   '19-'24 

Infirmary  Bonds. 
5s  '16     A-O  $10,000c.A-O  1   '19-'24 

Bridge  Bonds. 
4s  M-S      2,570c. M&S  '17-'19 

4s  '09  F-A  6. 000c. F& A  '17-'22 
4s  J-D        6.000—  -J&D    '17-'19 

5s  M-S      7,000— -M&S  '17-'19 

5s  J-J         2.000C.J&J  15'17-'18 

5s  J-J         2.500C.J&J  15  '17-'19 

5s  '16     J-J       41,000c 

(Due  $1,500  each  6  mos  beg.  July  1 
1917.) 

Flood  Emergency  Bonds. 
5Ms'13  J-D  $85,000cJune  2  '17-'33 

Funding  Bonds. 
4s  '05     M-S  $35, 500c. M&S  '17-'25 

Memorial  Building  Bonds. 
4s  '12     J-D«230,000cJ&D  30  '17-39 

County  Office  Bldg.  Bonds. 
5s  M-S  $18.000c— M&S  '17-'22 

GEN.  BD.  DT.  Oct  10  '16.$517,000 

Sinkingfund 61,943 

Assessed  valuation  1916-102,741,950 
County  tax  (per  $1,000)  1916..$3.00 
Population  in  1910 66.435 

INT.  at  County  Treasurer's  office. 

CLERMONT  COUNTY. 

Batavla  Is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '13     J-D  $24,200— June  1  '17-'44 
5s  '15     J-J      25,000 1918-1942 

Refunding  Bonds. 
5s  ...    $14,200 1917-1944 

Highway  Bonds. 

5s  '14     M-S  $40.000 Mar  "17-'24 

5s  '16     J-D  100,000.. June  1  '17-'26 

Deficiency  Bonds. 
5s  June$21,875c June'17-'23 

Toll-Pike  Purchase. 
4s  '09     Sept  $16, 700c Sept  1  '17-'29 
4s  '09     M-S      5,000c.Mar  1  '17-'26 
4s  '11     A-O       8.445c.Oct     1  '17-'24 
4a  '11     J-J        9,000— July  1  '25-'33 

Experiment  Farm  Bonds. 
Is  ...      $6,000 Mar'17-'21 

Bridge  Bonds. 
4s  J-J      $2,500c.Jan    1  '17-'21 

5s  Ma        4,000c. .Mar   17-'18 

4 Ks' 13  J-J         9,000 1917-1934 

5s  '15     J-D     20,000 1920-1939 

5s '15     ...      10.000 1919-1929 

BOND.  DEBT  April  1916    $193,000 

Floating  debt 12,000 

Sinking  funds 21,722.81 

Assess,  val.  '15  (90%  act.)  26,000.000 
State  &  Co.  tax  (per$l,000)'15.$4.40 
Population  in  1910 29.551 

INTEREST  payable  In  Batavla. 

CLEVELAND. 

Thos.  Coughlin,  Director  of  Finance. 

Cleveland  Is  In  Cuyahoga  County 
and  was  Incorporated  Mch.  5  1836. 
This  city  has  annexed  the  villages  of 
Glenvllle.  South  Brooklyn,  Collln- 
wood,  Corlett,  Newburgh,  Notting- 
ham and  Euclid.  Home  rule  charter 
adopted  July  1  1913. 

Bridge  Bonds. 

4s  A-O  $90.000 Apr   1  1926 

4s  A-O  249.000 Oct    1  1926 

4s  J-J    100.000 Jan    1  1918 

4s  J-D  100,000 Junel  1918 

4s  J-J    175,000 Jan    1  1921 

4s  A-O  150.000 Apr   1  1920 

4s  M-S    20.000 Sept  1  1924 

4s  A-O  240,000 Oct    1  1918 

4s  '04     A-O  100.000 Apr   1  1925 

4s  '06     A-O  236.000 Apr   1  1929 

4J*s'll  A-O  30O.000c-.Apr  1  1931 
4s  'II  A-O  100.000c— Oct  1  1924 
4s  "11  M-N  60.000c— Mayl  1924 
4Ms'll  A-O  550,000c— Oct    1  1942 

4s  J-D   100,000 Junel  1923 

4Hs  A-O  400, 000- -Oct  1  '25-'46 
4Hs'15  A-O  523.000— Oct  1  '17-'26 
4Ks'14  ..-    181 .000- -$19,000  yrly. 

Park  Bonds. 

4s  A-O$500,000 Oct    1  1923 

4s  A-O  500,000 Apr   1  1924 

4s  M-S    50,000 Sept  11924 

4s  A-O  600.000 Apr   I  1927 

4s  A-O  400.000 Apr   1  1928 

4s  A-O  500.000--.Oct    "29&'31 

4s  A-O  500.000  — Oct  1  '33&'35 

4s  A-O  255.000 Apr   1  1924 

4s  '06     A-O  574.000 Anr   1  1929 

4s  '05     M-S  375.000 Mar  1  1917 

4.10s'10A-O    50.000 Oct    1  1940 

4tfs'll  M-N  45.000c. May  31  1931 
4Jis'll  A-O  650,000c— Oct  1  1938 
4>is'll  A-O  18,000c— Oct  1  1936 
4.10s'llJ-D  145,000c  — Dec  1  1936 
4s  '12  A-O  350,000c— Apr  1  1942 
4s  '12     A-O  225,000c... Oct    1  1947 

4Hs'14  F-A  250.000 Feb   1  1934 

4V*s'14  J-D     30.000 June  1  1934 

4)^s'15  A-O  9S.000cApr  1  '17-'65 
4Hs'16  F-A  121,000c— Feb  1  1936 

Playground  Bonds. 
I1  [s'16  ...    865.000 Aug  1  1931 

Comfort  Station  Ronds. 
lKs'16  —  -    $35.000 Aug  1  1934 

Police  Department  Bonds. 

4s  A-OJ100.000 Apr   1  1917 

4s  M-N  125.000 Mayl  1925 

4s  '12  A-O  30.000c. -Apr  1  1942 
4s  '12     A-O     35.000c  — Oct    1  1947 

Cemetery  Ronds. 

Is  A-OS100.000 Apr  1  1927 

bs  M-S     25.000 Sept  1   1922 

4s  '06     A-O     25.000 Apr    1   1920 

4s  A-O     25.000 Apr   1  1925 


Nov..  1916. 


OHIO-CITIES  AND  TOWNS. 
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CLEVELAND  (Concluded)  .— 
Hospital  Bonds. 

4s  '05     M-S$100,000 Mch  1  1918 

4.10s'10A-O     12,000 Oct    1  1930 

4.10s'10A-O  250.000 Oct    1  1940 

4M.s'14  M-N  75.000 May  1  1944 

Sewer  District  Bonds. 

4s  A-O$196,000 Oct    1  1920 

4s  J-D   480,000 June  1  1925 

4s  A-O     93.000 Oct    1  1917 

4s  A-O     26,000 Oct    1  1918 

4s  A-O     20,000 Apr   1  1919 

4s  M-S  220,000 Mch  1  1919 

4s  '06     A-O     58,000 Apr   1  1921 

4s  '09     A-O  139,000 Apr   1  1919 

4s  '10     A-O     98,000 Apr   1  1920 

4Ms"13  A-O  655.000 Apr   1  1931 

4Ms'14  M-S  170.000 Mar  1  1939 

Sewer.  General. 

4s  A-O$400.000 Apr   1  1927 

4Ms'08  A-O  225.000 Apr   1  1928 

Intercepting  Sewer  Bonds. 

4s  A-O$100,000 Apr   1  1920 

4s  A-O  500,000 Apr    1  1921 

4s  A-O  200,000 Oct    1  1921 

4s  J-D   500.000 June  1  1922 

4s  A-O  350,000 Oct    1  1926 

4s  '04     A-O  184,000 Oct    1  1927 

4s  A-O  290,000 Apr   1  1928 

434s'08  A-O  500,000 Apr   1  1930 

4Ms'll  A-O  300,000c. .Oct    1  1946 

4Ms'14  M-S  200.000 Mar  1  1939 

4Ms'14  P-A  200,000 Feb    1  1934 

4Ms'15  A-O  460.000..Apr  1   '17-'62 
Water  Works. 

4s  M-S  $275,000 Mch  1  1921 

4s  A-O  500,000 Apr   1  1917 

4s  J-J    100,000 Jan    1  1918 

4s  A-Ol.200,000 Oct    1  1926 

4s     A-O  300,000 Apr  1  1920 

4s     A-O  400,000 Apr  1  1922 

4s     M-S  100,000 Sept  1  1922 

4s     J-D  300,000 June  11922 

4s     M-S  50,000 Sept  1  1924 

4s     M-S  425,000 Mch  1  1919 

4s     A-O  450,000 Apr  1  1925 

4s  "05  A-O  200 ,000,. ..Oct  1  1920 

4s  '06     A-O  175,000 Apr   1  1920 

4Ms'08  A-O  350,000 Apr   1  1928 

4Ms'13  A-O  200.000 Apr  1  1931 

4s  '10     A-O  800,000 Apr   1  1940 

4Ms'll  J-D  400.000c. ..June  1  1945 
4Ms'14  M-S  2, 500.000— Mar  11949 
4Ms'14  A-O  960.000.Oct  1  *17-*64 
4Ms'15  J-Dl. 920.000. Oct  1  '17-'64 
4Ms'15  J-D  490,000.. Dec  1  '17-'65 
4Ms'16  J-D  460,000. .June  1  '21-'66 
Fire  Department. 

4s  A-OS147.000 Oct    1  1918 

4s  A-O     25,000 Apr   1  1920 

4s  M-N205.000 May  1  1925 

4s  '05     M-S    30,000 Mch  1  1919 

4.10s'10A-O  90,000c— -Oct  1  1930 
4Ms'll  A-O  25,000c. .Apr  1  1931 
4s  '12  A-O  45.000c. .Apr  1  1942 
4s  '12     A-O   125.000c.-Oct    1  1947 

4Ms'14  F-A     50,000 Feb   1  1935 

4Ms'15  A-O  192,000c.Apr  1   '17-'55 
Funded  Debt. 

4s  A-O$100,000 Apr   1  1919 

4#s'08  A-O  225.000 Oct    1  1924 

4s  "10     A-O  127,000 Oct    1  1920 

4s '11  M-N  100,000c... Nov  1  1924 
4s  '12  A-O  222.000c. .Oct  1  1927 
4Ms'16  M-S  276,000.-Oct  1  '17-'62 
4Ms'16  M-S  100,000—Oct  1  '17-'36 
Grade  Crossing  Bonds. 

4s  J-D  $50,000 June  11918 

4s  F-A  200,000 Feb   1  1919 

4s  '05     M-S  500.000 Mch  1  1923 

4s  '06     A-O  500.000 Apr   1  1930 

4s  '10   A-02,000,000 Oct    1  1940 

4s  '11  J-D  15,000c.. June  1  1931 
4s  '12     A-O     35, 000c -.Apr    1  1942 

4Ms'15  F-A  100,000 Feb  1  1935 

4Ms'14  A-O       8.000-.Oct  1    '17-'24 
4Ms'15  M-N   10,000. -May  1  '26-'35 
Market  House  Bonds. 

4s  A-O$110,000 Oct   1  1923 

4s  J-D     50,000 June  11918 

4s  '06     A-O  150,000 Apr   1  1928 

4.10s'10A-O   150,000 Oct    1  1940 

4s  U2     A-O     25,000c. .Apr    1  1942 

4Ms'14  F-A     75.000 Feb   1  1932 

Public  Bath  Bonds. 

4s  A-O     $5,000 Apr   1  1919 

4s  '05     M-S     20,000 Mch  1  1917 

4s  '06     A-O     35.000 Apr   1  1929 

4Ms'll  A-O     40.000c... Oct    1  1936 

4Ms'14  F-A     40.000 Feb   1  1932 

4Ms'16  ...      30,000 Apr   1  1934 

River  and  Harbor  Bonds. 

4s  A-O$500,000 Oct    1  1926 

4s  A-O  250.000 Oct    1  1928 

4s  A-O  100.000 Oct    1  1919 

4s  A-O  200,000 Apr   1  1920 

4s  '04     A-O   150,000 Apr   1  1925 

4s  '12  A-O  25 ,000c ..Oct  1  1947 
4s  "12     J-D   200,000c. . Dec  1  1943 

4Ms'14  F-A  600,000 Feb   1  1943 

4Ms'15  F-A  600.000 Feb   1  1943 

Electric  Light  Bonds. 

4s  '12     A-OS500.000 Apr  1  1947 

4s  "13     A-O  200.000 Apr  1  1947 

4Ms'13  A-O  500.000 Apr   1  1948 

4Ms'14  M-S  800.000 Mar  1  1949 

4Ms'14  J-D  460.000-.Dec  1   '17-'39 
4Hs        J-D   192.000-.Dec  1  '16-'39 
4Ms'15  .__      75,000-. Oct   1   '17-'41 
General  Street  Bonds. 

4s  A-O$116,000 Oct    11927 

4s  '06     A-O     70,000 Apr   1  1929 

4Ms'll  M-N  80,000c... May  1  1941 
4s  '12     A-O  500,000c-.Oct    1  1937 

4.10s'10A-O  288.000 Oct    1  1930 

4s  '12     A-O  450.000c --Apr   1  1937 

4Ms'14  M-S  200,000 Mar  1  1939 

4Ms'14  F-A  350.000 Feb    1  1932 

4Ms'14F-A  700,000 Feb    1  1934 

4Ms'14  F-A     32,000 Feb   1  1932 

4Ms'14  J-D     65,000 June  1  1935 

4Ms'15  F-A  312,000--Feb  1  '17-'40 
4Ms'15  F-A  340,000.. Feb  1  '17-'50 
4Ms  A-O  16,000.. Apr  1  '17-'32 
4Ms'16  M-S  275.000.-Mar  1  '17-'41 
4Ms'16  M-S  225,000. .Mar  1  '17-'41 
5s  '16  M-S  608,000- -Nov  1  '17-'20 
4Ms'16  F-A  70,000--Feb  1  '18-'52 
5s  '16     M-N303 ,000c  Nov  1  '17-'25 

Giddings  Brook  Bonds.  

4s  A-O  $50.000 Oct    1  1918 

Dugwav  Brook  Bonds. 
4s  '11     J-D$180, 000c. -Dec   1  1947 
4Ms'15  A-O  165,000. ..Oct  1  '17-'49 

City  Hall  Bonds. 
4s    H     A-O$700,000 Oct    1  1921 


4.10s'10A-O$200,000 Oct    1  1940 

4Ms'll  M-N  30, 000c-. May  1  1941 
4.10s'll  J-J  1,100.000c .July  1  1936 

4Ms'14  F-A  900,000 Feb    1  1933 

4Ms'14  A-O  425,000 Oct    1  1944 

4Ms'15  ---    150,000--Oct   1   '17-'46 

Public  Hall  Impt.  Bonds. 
4s  '12     A-O$175,000c--Oct    1  1952 
4Ms'16  M-Nl,500,000--May  1  1966 

House  of  Correction  Bonds. 

4s  '06     A-O  $10,000 Apr   1  1920 

4s  '12     A-O     75,000c. .Apr    1  1942 
4s    12     A-O  230,000c. .Oct    1  1947 

Garbage  Plant  Bonds. 

4s  M-S$155,000 Sept  1  1923 

4s  '12     A-O     50,000c.-Oct    1  1952 
4Ms'15  A-O     28 ,000c Apr  1   '17-'30 

City  Farm  School  Bonds. 

4s  '04     A-O  $15,000 Apr   1  1925 

4s  '05     M-S    20,000 Mch  1  1918 

4s  '06     A-O     25,000 Apr   1  1920 

4Ms'll  M-N     8.000 May  1  1931 

4s  '11     A-O     35,000c.-Oct    1  1924 
4s  '12     A-O     25.000c. .Apr   1  1942 

Infirmary  Bonds. 

4s  '06     A-O.S160.000 Apr  1  1920 

4  Ms' 11  M-N    10,000c.— May  1  1931 

East  65th  St.  Improvement. 
4  Ms' 14  F-A  $25,000 Feb   1  1935 

Central  Viaduct  Repair. 
4Ms'14  F-A$l  10,000 Aug  1  1935 

Infirmary  &  Hospital  Bonds. 
4s  '12     A-O$175.000c  — Oct    1  1947 
4s  '12     A-O  725.000c-.Apr    1  1942 
4Ms'14  F-A  200.000 Feb   1  1932 

Street  Improvements. 
Bonds.  Notes.        Maturity. 

785,500  $15,251  1917 

466.500  6,065  1918 

229.500  3.573  1919 

3.500  963  1920 

3,000  1921 

4,000  1922 

DEBT  OF  ANNEXED  VILLAGES. 
NEWBURGH. 

Street   Improvement. 
4Ms&5s._ _    $107,286       -.1917-1922 

General  Sewer. 

4Hs— $53,000-Apr  1  1932 

General  5s $50,000      Sept  1  '25 

Buckeye  Rd  4  M  2,640  Oct'17-'20 
Union  Ave  4M-  8.480  Oct'l7-'21 
Brett  Ave  5s...  743.50  Oct  1917 
E.  130th  St  5s__  100  Oct  1917 
NOTTINGHAM. 

Water  Special. 
5s  — .      $5.000— July  1  '17-'20 

4Ms       ...        4.000— July  1  '17-'20 
5s  ...        6,320- -Nov  1  '17-'20 

4Ms        ..-      26.000.-Nov  1  '17-'22 

Water  General. 
4Ms        — -    $17.000— July  1  '17-'22 

Town  Hall. 
4Ms        ...      $5,000.  -Nov  1  '17-'21 

Sackett  Ave.  Sewer. 
4Ms        — .      $2,500— July  1  '17-'21 
Park  Rd.  Sunset  Dr.  &  Forest 

4Ms       .'—      $1.438— June  1  '17-'22 

General  Paving. 
4Ms        — .      $2.500..May  1  '17-'21 

Sackett  Ave.  Paving. 


4Ms'16  F-A2. 000,000 4Ms'07  M-S 

(Due $500,000  Aug.  1  '26-'31-'36&'41  (4Ms'08  A-O 


4Ms 


Water  ■)  5s 
,5s 
Sewer  5s 
Street  5s 


ElecLt.4Ms 
Bridge   5s 
Grade    4s 

Street  5s 


Sewer  5s 
Library  4  Ms 


Fire  4Ms 
Light  4Hs 
Sewer  4 Ms 
Water  4 Ms 
Water  5s 
St.Impt.5&6 


Sewer  5s 
Sewer  5s 
Water  5s 


1  1925 
1  1926 
1  1928 
1  1928 
1  1925 
•17-'27 
1  1926 
1  1917 
1  1917 
1  1919 


1  1917 
1  1917 
1  1917 
1  1917 
1  1919 


$12.000— Nov  1  "17-'22 
CORLETT. 

$44.000— -Apr  15  1926 

4,000— .June  1  1928 

3, 000...  Apr     1  1929 

$3 ,000.  .-June   1  1928 

28,824.70.Apr  1'17-'19 

COLLIN  WOOD. 

4s       $60.000— -June 

Water  {4s        40.000— -Apr 

4s        30,000— -Apr 

4Ms      6.000-— Dec 

18, 000- ..Jan 

1,000.  Apr    1 

27,000— .Apr 

23, 000.  .-July 

4, 000- ..Oct 

7,500.. -June 

46,688 1917-1920 

5,500 Oct     1917 

8,500.  ..May  1  1928 
GLENVILLE. 
$10,000- ..Apr 
10,000.  ..Apr 
60.000.  ..Apr 
20, 000.  ..Apr 
21,000-— Oct 

20,000 1917-1921 

SOUTH  BROOKLYN. 
El.Light5s       30.000-— Mch    11922 
60,000— -July    1  1922 
20,000— May  1 '21&26 
25,000-— Oct     1  1924 
EUCLID. 
General  Road  Improvement. 
4Ms&5s...       $1, 200.44- -Oct '17-'18 

Water. 
4Ms&5s...    $42, 195.90-. Oct '17-'27 
Street  Improvement. 

4Ms&5s— .     $46,375 Oct    '17-'23 

INT.  at  Am.  Exch.  Nat.  Bk..  N.Y. 
Sept.  11  1916. 
TOT. BD.DT. Sept  11'16  $58,830,874 
Bonds    sold    to    sinking 

fds.  but  not  delivered-  170,000 
Street  impt.  notes  (assess.)  120,427 
TOT.  DEBT  Sept  11  '16  59,121,301 
Street  impt.  bds.  (incl.).  4,505,221 
Water  debt  (included) ..    12,637,347 

Sinking  funds 4,197,742 

Total  ass 'dval.  Dec  1  '15  891,331,905 

(Assessment  about  90%  act.  val.) 
Tax  rate  (per  $1,000)  1915-— $15.30 
POPULATION.— In  1914   (police 
census),  668,803;  1910  (U.  S.  Census) 
was  560.603;  in  1900.  381,768. 


CLEVELAND  SCHOOL  DIST. 

4s  F-A$  150. 000c— Feb   1  1921 

4s  A-O1.125.000c&r  Apr  1  1922 

4s  '05  J-D  300,000c. -June 7  1925 
4s  '06  M-N350,000c-.May21  1926 
4s  M-N200,000c&r.May  1  1920 

4Ms'08  J-D  450 ,000c-. June  1  1928 
4s  '09  J-J  200,000c-July  19  1929 
4^s'10  J-J  500.000c -July  25  1930 
4Ms'll  F-A  500,000c— Aug  21  1931 
4s  '12  M-S  300.000c .Mar  25  1932 
4s  '12     J-J  1,100. 000c ..July  1  1932 

4J^s'14  A-O  500,000 Oct    1  1934 

4Hs'15J-J  600,000c. Jan  18  1935 
4^s'15  J-J  380.000c.Jan  18  '17- '35 
4Ms'16  A-O1.000;000  Apr  17  '17-'36 


Nottingham      Bonds      (Annexed   4s "'08 

Jan.  14  1913).  4s  '09 

4Ms        J-J     $10,000c-Jan  2  '17-'36   4s  '09 

4s  A-O       1.600cOct    2  '17-'19   4s '09 

Glenville  Bds. (Annexed  July  '05.)   4s  '10 
5s  A-O     $2,000c— Oct    1  1917  4s  '11 

6s  M-S    41,000cSept  1  '17-'36  4s  '12 

Collinwood  Bonds  (Annexed).        5s  '13 
5s  M-S   $3, 000c Sept  1  '17-' 19   4s  '13 

4s  A-O     6,000c -Oct  1    '17-'22  4Ms'14  ... 

4Ms        A-O  60.000c.Oct  1    '17-'36   4Ms'14  ..- 
4Mb       A-O  69.000c— Oct  1    '17-'39  4Ms'14  ... 

South  Brooklyn  (Annexed  1906.)    4^s'15 

4Ms        A-O  $12,000c. Oct  1  '17-'28   4Ms'15 
5s  J-J        4,000c.July  1  '17-'20 

TOT.  DEBT  Apr  20  '16— $7,909,000 

Sinking  fund f Cash- 65,440 

Apr  20.  1916\Securities...  860,769 
Assessed  valuation  1915.898,204.300 
School  tax  (per  $1,000)  1915.$4.3363 

INTEREST  on  coupon  4s  and  4  Ms 
at  Amer.  Exch.  Nat.  Bank.  N.  Y.; 
on  coupon  6s  at  Chemical  Nat.  Bank, 
N.  Y.;  on  Glenville  coupons  at  Gar- 
field Sav.  Bank.  Cleveland;  on  South 
Brooklyn  bonds  at  Home  Sav.  & 
Banking  Co.;  on  Collinwood  coupons 
at  office  of  Farson,  Son  &  Co.,  N.  Y.; 
Cleveland  Trust  Co.,  Cleveland,  and 
Citizens'  Sav.  &  Trust  Co.,  Cleveland; 
on  $42,000  Nottingham  bonds  at 
Cleve.  Tr.  Co.;  on $2.000 at  Notting- 
ham Sav.  &  Bkg.  Co. 


A-O 
A-O 
M-S 
A-O 

M-S 
M-S 
M-S 

M-S 
M-S 


4Ms'14 
4Ms'15-'16_ 
4Ms'16  ..- 
4Ms'16  ... 


4s  '12 
4s  '12 
4s  '12 
4s  '12 
4s  "13 
4Ms'14 
4Ms'14 
4Ms'15 


M-S 


4s  '07 
4s  '08 
4s  '08 
4s  '09 
4s 

4s  '10 
4s  '12 
4s  '12 
4s  "12 
4s  '13 
4Ms'14  „. 
4Ms'14 
5s  '13     ... 
4Ms'15  ... 


CLEVELAND  HEIGHTS. 

This  village  is  in  Cuyahoga  Co.  Inc. 
May  3  1903.     Pop'n  1910.  2,955. 

Water-Works  Bonds. 

4MS&5S-—    $40.000 1917-1923 

5s  '14     A-O       6.000c .Oct  1  "17-'22 
5s  '15     A-O       4.000c. Oct  1  '18-'25 

Sewer-Construction    Bonds. 
5s  '15     A-O  $6,000c.Oct    1    '20-'25 

Highway  Bonds. 
5s  '14     A-O       6.800— -Oct  1  '17-'22 
5s '15     A-O  14,000c ylyOctl  beg. '16 

Street  Bonds  (General) 
4Ms&5s--_    $91.511 1912-1920  4 us'  14 

Park.  Bldg.  &  Playgds.  Bds.      Ums'15  — 

5s  '15     A-O  $100,000c 4Ms'15 

TOT.  BD.  DT.Nov  1916  $1,325,357  |4j|s'15  "„ 
Assess,  val.  '15(abt.  act.)$27,245.025  4Ms'15 
Tax  rate  (per  $1,000)  1916— -$10.60  4Ms'16  — - 

CLEVELAND  HTS.  SCH.  DIST. 

4Ms'09  A-O  $25.000c— Oct  1  '20-'32 

4Ms'10A-O     14,000 1917-1930 

7.000— Oct    1  '17-'23 
24.400— Oct    1  ,17-'29 

5,000c 1925-1929 

7.000c. Oct  1  "20-'26 
A-Of   15,000c -Oct  1  '17-'19 
1180 ,000c -Oct  1  "20-'37 
'  7, 000c... Oct    1  1917 
8.000c. .Oct    1  1918 
78,060c— Oct  1  '19-'31 
35.000c. Oct  1  '32-'36 
19,000c— Oct    1  1936 
BOND.  DEBT  Oct  1916—  .$406,000   4<5  >m 
Assessed  valuation  1915.-39.991.105  S  'ni 
School  tax  (per  $1,000)  1916— $1.06  |s  -94 
INT.  at  Treasurer's  office.  4s  '05 

4s  '12 
4s  '04 


4s  '01     A-O 

4Ms05  A-O 
4Ms'll  A-O 
4Ms'll  A-O 
5s 


5s  '15     A-O 


4Ms'16  A-O 


CLINTON  COUNTY; 

Wilmington  is  the  county  seat. 
Court-House  and  Jail  Bonds. 
5s  '15     J-J  ($276 .000. Sept  1  '21-'43 
1     24. 000- --Sept  1  1944 
Highway  Impt.  Bonds. 

($5,000 Aug  1  1917 

4Ms'16  F-A       8,000 Aug  1  1918 

117,000 Aug  1  1919 

BOND.  DEBT  Oct  3  1916-$330,000 

Assessed   valuation .36,000,000 

Tax  rate  (per  $1,000)  '15 $3.60 

Population   in    1910 -23,680 

INT.  at  County  Treas.  office. 


COLUMBIA  TOWNSHIP. 

This  township  (P.  O.  Columbia 
Sta.  R.  F.  D.)  is  in  Lorain  County. 

Road  Bonds. 
5s  '13     A-O  $47.200-— A-O  '17-'33 

BOND.  DEBT  Oct  4  '16 $60,500 

Assessed  valuation  1916— .1.887.000 

Tax  rate  (per  $1,000)  '16 $11.55 

Population  in  1910 1.084 

INT.  at  Sav.  Dep.B.&  T.Co..Elyria 

COLUMBUS.        George     J.    Karb. 

Mayor;     W.   G.    Bowland.    Seo'y 

Sinking  Fund  Trustees. 

This  city  Is  In  Franklin  County. 
Incorp.  a  borough  Feb.  10  1816;  city 
Mch.  3  1834.  New  city  charter 
adopted  at  election  May  5  1914.  Or- 
dinances were  passed  Nov.  22  1909 
providing  for  annexation  of  certain 
portions  of  Marion.  Clinton.  Mifflin 
and  Franklin  townships.  V.  89,  p. 
1496.  State  Supreme  Court  on  Feb.  3 
1914  held  valid  $700,000  grade-cross- 
ing-elimination bonds.  V.  98,  p. 464. 

In  the  table  below  bonds  marked 
(*)  are  subject  to  call  20  years  before 
maturity;  those  marked  (t)  10  years 
before. 

Flood  Emergency  Bonds. 

4Ms'13  M-S  $25.000 Sept  1  1923 

5s  '13     Apr.  100,000 Sept  1  1923 

5s  '13     May  65.000 Sept  1  1923 

5s '13     M-S    20,000 Sept  1  1933 

5s  '13     May  50.000 Sept  1  1922 

5s  M-S     13.000 Sept  1  1923 

5s  '13     M-S    12,000.. Sopt.  1  '23&33 

5s  '13     M-S      7.000 Mar  1  1924 

4 Ms' 14  M-S    12,000 Sept  1  1924 

4Ms'15  ---        5.000 Sept  1  1925 

Miscellaneous  Bonds. 
4s  '03  M-S  *$53. 000c. -Sept  1  1933 
4s  '03     A-O  *25.00p Apr   1  1933 


4s  '07 
4s  '09  A-O 
4Ms'08  A-O 
4s  '11  M-S 
4s  "12  M-S 
5s  '13  M-S 
4 Ms' 15  -.- 
4Ms'15 
4Ms'15 


16.000 Sept  1  1927 

15.000 Oct    1  1939 

12,000 Oct    1  1938 


21,500 Sept  1  1921  !4s  '12 


1.500 Sept  1  1932 

21.500  — Sept  1'18&'32 
7, ",1)0      Sept  I'lT.V'L'M 

10.000 Sept  1  1945 

1,000 Mar  1  1926 

(Optional    after    Mar    1     1917.) 
Street  Opening  &  WideningBds 
4s  '07     A-O     $4 ,700c.. Oct    1  1917 


1,200c.  .Sept  1  1927 
5.000c. .Apr  1  1919 
5,500c.  .Oct    1  1928 

1,500 Apr   1  1919 

5.500 Sept  1  1920 

9,000 Oct    1  1939 

8,000 Sept  1  1930 

30,000 Sept  1  1921 

4.000 Sept  1  1932 

6,000— Sept  1  -23&33 

5,000 Sept  1  1932 

4,500 Sep,  1  1934 

20,000 Mar  1  1944 

4,500 Mar  1  1919 

6,000 Apr   1  1934 

35,000 Mar  1  1945 

2.000 Sept  1  1919 

60.000. -Mar  1  '26&27 

25.000 Sept  1  1918 

66.000. -Sept  1  '26&27 
Refunding  Sewer  Bonds. 

4s  '10     A-OS300.000 Apr   1  1930 

4s  '11     J-J     200,000 Jan    1  1J31 

Viaduct  Bonds. 
4s  '03     M-St$  12,000c  — Mar  1  1923 

M-S     10,000 Sept  11932 

M-S       1.500 Mar  1  1917 

M-S  281, 000- .Sept  1  '37&42 

M-S    35,000 Mar  1  1932 

4,000 Mar  1  1932 

50.000- -Sept  1  '34&44 

5,000 Sept  1  1924 

10,000 Sept  1  1920 

Public  Impt.  (City's  Portion). 
4s  '06  M-S  $50.000c  — Sept  1  1917 
A-O  50.000c.  .Oct  1  1918 
M-S  150. 000c. .Mar  1  1919 
M-S  40,000c— .Sept  1  1920 
M-S  100,000c  ..Mar  1  1920 
M-S  465,000c. .Sept  1  1921 

M-S    20,000 Nov  1  1920 

M-S  400.000. _M  &S  1  1923 

M-S    80.000 Sept  11932 

M-S  200,000 Mar  1  1933 

M-S    25,000— Sept  1  '23&34 

245.000 Sept  1  1934 

56,000 SeDt  1  1924 

5,000-,-Dec  23  1923 

50.000 Sept  1  1920 

10,000 Mar  1  1925 

135.000 Sept  1  1935 

25,000 Mar  1  1931 

50,000 Mar  1  1935 

48,000 Sept  1  1926 

20,000 Sept  1  1936 

Viaduct  Refunding  Bonds. 
4s  '09  J-J  $150, 000c... July  1  1929 
3Ms'02  J-J  t95.000c-.July  1  1922 
4s  '02  M-Nt400.000c&r.Nov  1  1922 
Grade-Crossing  Bonds. 
'06  M-S  $4.000c.-Mar  1  1947 
4s  '07     A-O  1,000, 000c .Oct    1  1947 

4s '12     -..      30.000 Sept  1  1952 

Library  Bonds. 
4s  '03     A-O$f40,000c--Apr    1  1923- 
4s  '05     M-S  t30.000c.-Mar  1  1925 

4Ms'15  —  -        5,000 Sept  1  1935 

Water-Works  Bonds. 
4s  '88  J-J  $50,000c— July  1  1918 
4s  '98  J-D  125,OO0c&rJune  1  1928 
M-S  t50,000c— Mar  1  192a 
M-S  *45.000c. .Sept  1  1933 
A-O*250.000c— .Apr  1  1934 
A-O*240,000c--Apr   1  1935 

---    271.000 Sept  1  1942 

M-Sl, 200. 000c  .Mar  1  1945 
(Subject  to  call  after  March  1  1920. 
4s  '07  A-O$175,000c  — Oct  1  1947 
4Hs'08  M-S  40,000c ..Sept  1  1938 
4Ms'14  ...    300,000- -Sept  1  '34&44 

4Ms'15  ...      90.000 Mar  1  1945 

4Ms'16  ...      10,000 Mar  1  1946 

4Ms'16  -.-      25.000 Mar  1  1946 

4Ms'16  ...      20,000 Sept  11936 

Sanitary,  Garbage  &  Cleaning. 

4Ms'04  F-At$75,000 Aug  1  1924 

4s  '06     M-S  290.000c .-Sept  1  1936 

M-S    30,000 Mar  1  1925 

43.000 Sept  1  1931 

45,000 Sept  1  1942 

5,000 Sept  1  1918 

9,000 Sept  1  1919 

40.000 Sept  1  1920 

7.000 Sept  1  1922 

55.000 Apr   1  1933 

7.000 Sept  1  1943 

2,000 June  1  1919 

50,000 Sept  1  1917 

4,000 Mar  1  1918 

6,500 Sept  1  1920 

20.000 Sept  1  1921 

40,000 Sept  1  1918 

Park  Bonds. 
4s  '03     M-S  t$8,500c.-Mar  1  1933 
4Ms'07  A-O       6.000c ..Oct    1  1927 

"     20,000 Oct    1  1930 

7.000 Sept  1  1930 

14,500 Sept  1  1931 

5.000 Oct    1  1931 

25,000 Mar  1  1933 

4.400.  .Sept  1  '19&24 

5,000 Oct    1  1918 

25.000 Sept  1  1934 

2,000 Sept  1  1920 

32.000 Sept  1  1935 

22.000 Mar  1  1946 

35.000 Sopt  I  1935 

1,500 Sept  1  1926 

Sewer  Bonds.  .„. 

4Ms'91  M-S$250.000c&r  Sept  1  1921 

4s  '98     J-D     10.000c .- June  1  1918 

3Ms'02J-J     t48,000c  - -July  1  1922 

4s  '02     F-A*265.000c&r.Aug  1  1932 

M-S  *175.000c.Mar  1  1933 

M-S*l,200,000cSept  1  1933 

M-St275,000c..Mar  1  1925 

M-S  »35.000c-.Mar  1  1935 

•44.000 Mar  1  1925 

60,000c  .-Sept  1  1936 
6.000c-. Sept  1  1937 
75.000c  —Oct    1  1937 
72.000c-Mar  1  '33  - 

5,000 Nov  1  1920 

11,000 Sept  1  1921 

2.500 Sept  1  1920 

M-S  118,000 Sept  1  1931 

M-S  75.000 Sept  1  1932 

M-S   6.000 Mar  1  1922 

M-S  43.000 Sept  1  1942 

M-S  65.000 Sept  1  1933 

M-S  320.000 Sept  1  1937 

M-S  35.000 Mar  1  1943 

10.000 Sept  1  1933 

2.000 Mar  1  1924 

4.000 Sept  1  1918- 


4s  '11 
4s  '11 
4s  '12 
5s  '13 

5s 

4s  '11 
4s  '12 
4s  '13 
5s  '13 
4Ms'14  — - 
4Ms'14  — . 
4Ms'15  ... 
4Ms'15  --- 
4Ms'16  -.- 
4Ms'16 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
A-O 
M-S 


A-O 

M-S 
M-S 
A-O 


4s  '10 
4s  '10 
4s  '11 
4s  '12 
4s  '12  --- 
4Ms'14  -.- 
5s  '13  ... 
4Ms'14  .-. 
4Ms'15  .-- 
4Ms'15  -.. 
4Ms'15 
4!^s'15 
4Ms'16 


4s  '03 
4s  '03 
4s  '05 
4s  '05 
4s  '05 
4s  "06 


M-S 
4Ms'07  M-S 
4s  '07  A-O 
4Ma'08  M-s 

4s  '10  M-N 


4s  '09 
4s  '10 
4s 


4s  '12 
4s  '12 
4s  '12 
4s  '12 
5s  '13 
5s  "13 
5s  '13 
5s  '13 


M-S 

M-S 


M-S 
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COLUMBUS  (Concluded)— 

[Ha'U  _   .    125.000 Sept  1  1924 

4!-_s'14  ...      30.000 Sept  1  1944 

15  ...    160.000...    Sepl  1  1045 

500 Mar  1  1025 

I  ...       11.000 Sept  1  1025 

28.000    .    .Sept  1  1020 

1 1  s-i;>  ___       s.ooo Sepl  i  1935 

!.">  ...        2.000 Sept  1  1926 

15  --.        5.000 Mar  1  1946 

-i'  ;s'15  -.-      45,000.  ..   Sept  i  1945 
15  ...       10.000  Mar  1   1946 

Sewage  Disposal-Plant  Bonds. 
$55,000     .   sept  1  1935 

\\  ater-Works  Refunding. 
4s  '07  M-8  $150 ,000c. .Apr  1  1937 
3Hs-01  M-N180,000c...Nov  1  1919 
4s  '08  J-D  75.000c... Dec  1  1938 
4s  "08  A-O  100.000c. ..Nov  1  1938 
4s  '10     M-.N175.000 Nov  1  1930 

Work-House  Bonds. 
4s  '02     F-ATS60, 000c... Aug  1  1932 
4s  '03     A-O   T30.000c-.-Apr    1  1933 

Fire  Department  Bonds. 
4^s'0S  A-O   s;,;,. 000c. .-Oct    1  1938 
4s  '07     A-O     25.000c... Oct    1  1936 
4s  '09     A-O     33. 000c... Oct    1  1939 

4s  '12     M-S    60.000 Sept  1  1932 

4s  '12     M-S    40.000 Sept  1  1942 

5s  '13     M-S     10.000 Sept  1  1933 

5s  '13     M-S      8.000 Sept  1  1933 

5s  '13     M-S      7,500 Sept  1  1923 

4V_s'14  _--         5.000 Sept  1  1934 

4K>s'16  ---         7.000 Mar  1  1926 

4Hs'14  ...        6.000 Sept  1  1919 

4Hs'15  ...      17.500 Sept  1  1925 

4>_s'15  ...        5,000 Sept  1  1945 

4}£s'16  .--      20,000 Sept  1  1926 

Electric-Light  Bonds. 
4s  '97  J-D  S6S. 000c -.Dec  1  1927 
4s  '01  A-O  *97.000c---Apr  1  1931 
4s  '03  J-J  *122.000c...Jan  1  1933 
4s  '03  M-S  *145, 000c. ..Sept  1  1933 
4s  '04  M-S  *20.000C--.Sept  1  1934 
4s  '05  M-S  *53.000c.--Mar  1  1935 
4s  '06  M-S  140.000c. ..Mar  1  1936 
4s  'OS  *M-S  15.000c-.Mar  1  1928 
4s  '09     M-S    45. 000c. .Sept  1  1939 

4s  '10     M-S       2,500 SeDt  1  1920 

4s  '11     M-S     75.000 Sept  1  1941 

4s  '11     M-S    20.000 Sept  1  1921 

4s  '12     M-S    45,000 Sept  1  1942 

5s  "13     M-S    30.000 Sept  1  1933 

4Hs'14  ...      25,000 Sept  1  1934 

4'-;s'16  .--      10.000 Sept  1  1936 

INTEREST  Is  payable  In  part  at 
the  Nat.  Park  Bank,  N.  Y.  City,  and 
part  at  City  Treasury. 

TOTAL  DEBT,  SINK.  FDS..  &c: 

Sept.28  1916.  Oct. 23  1915. 

Tot.  bd.  dt.S20.5S7, 100  $19,933,500 

Sink,    funds     6,432,018       5,597,600 


Land  Purchase  Bonds. 

l',sll  July  $5, 44  4.39  .July  15 '21-26 
TOT.  BD.  DT.  Oct  5  '16.  $177,384 
Assessment  debt  (incl.)..      133,942 

Floating  debt 6,263 

Sinking  fund 9 ,500 

Assessed  val.'15(aboutact)ll, 258,614 
Tot.  tax  rate  (per  $1,000)  "15.$14  40 
INTEREST  payable  at  Conneaut 
Mutual  Loan  &  Trust  Co. 


CONNEAUT  SCHOOL  DIST. 


t'.s 

4s 

4^s 

5s 

5s 

5s 

6s  "15 


M-S 

J-J 

J-J 

J-J 

J-J 

M-S 

M-S 


$3, 500c... Sept  1  1918 

11, 000c... July  1  1921 

57 ,500c,..  July  1  1943 

2. 000c.  .Jan    1  1919 

2.500c... July  1  1920 

2. 000c... Sept  1  1918 

19.000-. M-S   1917-'35 

BOND.  DEBT  Apr  1 '16-.     $99,100 

Sinking  fund 6,097 

Assess,  val. '15  (abt.  act.). 11 .179,130 
School  tax  (per  $1,000)   19 15- -$5.1 5 

Population  in  1914  (est.) 10,000 

INT.  on  6s  1915  at  Citizens'  Bank- 
ing &  Trust  Co.,  Conneaut;  other 
interest  payable  at  the  Conneaut 
Mutual  Loan  &  Trust  Co. 


COSHOCTON. 

I      This   city   is   the   county   seat   of 
|  Coshocton  Co.     Incorp.  in  1902. 

Street  Bonds  (City's  Portion). 
4Hs'16  J-D     $3,000--Sept  1  '17-'21 
4.'_s'16  J-D       3,000-.Sept  1  '17-'26 

Water  Works 

4>_s        ...    $14,000 

6s  ...      13,000 

5s  '15     J-D     39.000-Sept   1    '17-'25 

4Ms'16  J-D/15,000--.Sept  1  '17-'31 

110,000--. Sept  1  '32-'36 

Refunding  Bonds. 
4  Vis        M-S    $9 ,000c  Sept  1  ,17-'25 
4>_s        M-S     10, 000c...  Mar  1  1935 

Hospital  Bonds. 

4s  M-S    $6,000c Sept    1920 

4Hs'16  J-D(15,000-.-Sept  1  '17-'31 
\10, 000- -.Sept  1  '32-'36 

Library  Bonds. 
4>_s       M-S    $3,000 May  5  1919 

Fire  Department  Bonds. 
4>_s'15  M-N   $5,500- -Sept  1  '17-'27 
TOT.  BD.DT.May20'16   $204,430 
Sinking  fund  May  20 '16  ..-      16,975 

Assessed  valuation 11,803,830 

Total  tax  (per  $1,000) $14.00 

Population  in  1910 9,603 

INT.  payable  at  City  Treas.  office 


Net debt_$14, 155.082  $14,335,900 
Water   debt 
(incl. above)  S3, 616,000     $3,496,000 

The  total  bonded  debt  on  Sept.  28 
1916  incl.  street-impt.  bonds  payable 
by  special  assessment  to  the  amount 
of  $5,165,800.  The  sinking  fund  re- 
ceives yearly  about  $500,000,  which 
does  not  Incl.  assessments  for  street 
Impt.  bonds. 

ASSESSED  VALUATION,  &c— 
The  city's  net  bonded  debt  on  Dec  .31 , 
assess,  val.  and  tax  rate  have  been: 

Assessed    Tax  per 
Y'ts.    Net  Debt.     Valuation.   $1,000. 

$  $  $ 

1915  14,354,061  275,800,720  13.60 
1914  13,508,573*275,045,160  13.50 
1913  13,745,984*252.999,580  14.60 
1912  13.524,998*247.576,390  13.40 
1911  11,299,297*235.660,100  13.50 
1910  10,154,404  101,588,930  31.20 
1905  6.925,636  79.593,930  30.30 
1900  4.904,984  66,847.590  27.50 
1890  4,351.090  43,663.270  23.00 
1885    1,896,400      35.279,170     22.50 

•Property  now  assessed  at  actual 
value,  formerly  ]4  actual  value. 

The  1915  tax  rate  given  above  In- 
cludes State  tax  of  $0,414,  county 
$3.00.  city  $6-01  and  school  $4.54. 

POPULATION.— In  1915  (Census 
est.),  211,000;  1910  (Census),  181,- 
511;    1900,    125,560. 

COLUMBUS  SCHOOL  DISTBICT. 

4s  '97  M-S  $75,000c..Mar  1  1917 
4s  '98  M-S  65,000c .-Mar  1  1918 
(Subject  to  call  after  Mar.  1  1908) 
4s  '99  M-S  $65,000c..Mar  1  1919 
3Hs'01  F-A  85,000c... Feb  1  1921 
3>_s'02  M-S  65,000c. ..Mar  11922 
3V_s'03  M-S  75,000c. .Mar  1  1923 
4s  '05  J-J  25,000c. .July  1  1925 
4s  '06  M-S  150,000c. .Mar  1  1926 
4s  '09  F-A  60. 000c... Aug  2  1929 
4s  '11  F-A  126.000c... Aug  1  1931 
4s  '10     A-O  150 ,000c... Apr    1  1930 

4s  '12     J-D     85,000 Decl7  1932 

5s  '13  M-S  80,000c. -Sept  2  1923 
4Vis'14  J-D  60,000c. .June  1  1954 
(Subject  to  call  beg.  June  1  1934.) 
4^s'15  F-A  225,000.. .Feb  18  1955 
4>_s'15  F-A     30,000.. .Aug  18  1955 

*St.  Clair  Special  District. 
5s  A-O  $10,000cApr  1. '18&'23 

BOND.  DEBT  Oct  1  '16-$1.431 ,000 

Sinking  fund 432,629 

Val.  school  prop. '16  (est).  5.700,000 
Ass'd  val.  '16  (abt.  act. ).302, 000,000 
School  tax(per  $1.000) '16-' 17  -$4,075 
School  population  1915 215.000 

♦Assumed  by  Columbus  Bd.  of  Ed. 
when  these  districts  were  annexed . 

INTEREST  on  4s  of  1906  and  1909 
is  payable  at  the  Hayden-Clinton  Na- 
tional Bank  of  Columbus;  on  4s  of 
1910,  1911  &  1912.  4J^s  of  1914 
and  1915  and  5s  of  1913;  also  bonds 
assumed,  at  the  Clerk's  office  ;  other 
int.  at  Nat.  Park  Bank,  N.Y.  City. 


CONNEAUT. 

This  city  is  in  Ashtabula  County. 
Inc.  Nov.  15  1902.     Pop'n  '10,  8,319. 

Refunding  Bonds. 
5s  '14     --.      $9,000.-- ..1922 

Electric-Light  Bonds. 
4s  M-S  $20 ,000c. .Aug       1921 

Street  Bonds  (General). 
4Ks    ann  22,825c. yrly  to  1917 

Park   Bonds. 
4>_s       Oct   $22.000c Oct  1936 


COSHOCTON   COUNTY. 

County  seat  is  Coshocton. 

Flood  Emergency  Bonds. 
4Ms'16  M-S  $10,000 1926 

Bridge  Bonds. 
4>_s'16  M-S  $12,500. -M-S  1  '17-'29 
4Hs'16  -.-       13,000 

Road  and  Bridge  Bonds. 
5s  '14     J-J     $80 ,000- .M-S  1  '17-'24 
BOND.  DEBT  Oct  4  '16.     $164,400 

Floating  debt 22,000 

Assessed  val.  1916  (est. )..37 ,500,000 


COSHOCTON  SCHOOL  DIST. 

4s  M-S  $18,000 Sept  1  1925 

4V_s'12  M-S  80.000-M&S  1  '17-'33 
4V.s'14  M-S  19.000.--M&S  '17-'25 
5s  '15     M-S    22,000. M-S   1    '17-'34 

4'_s'16M-S    15,000 1926-1935 

(For  maturity  see  V.  102,  p.  2097.) 
BOND.  DEBT  Oct  3  '16.  $155,000 
Ass'd  val.  "16  (90%  act.).  12 ,200,000 
School  tax  (per  $1,000)  1916.. .$4.01 

Population  in  1915(est.) 11,000 

INT.  at  Comm'l  Nat.  Bk..  Coshocton. 


CEAWFOED    CO,    ROAD    DIST. 
NO.  1. 
Refunding  Bonds. 

5s  '14     J-D   $12,000 Junel  1927 

Road-Improvement  Bonds. 

5s  '05     M-S  $15, 000c ..1917 

5s  '06  J-J  20,000c -.July  1  1918 
5s  '07  A-O  50,000cAug  1  '19'21 
5s  '09  M-S  30 ,000c  Sept  1  '23-'24 
5s  '10  M-S  10,000c .-Sept  1  1925 
5s  M-S     15,000c  ..Sept  1  1922 

4Ms'12  A-O  12,000c.Apr  1  '21-'25 
5s  '12  M-S  18,000c. .Sept  1  1926 
5s  '13  A-O  16, 000c. -A-O  '17-'23 
5s  '15  M-S  20,000c. -Sept  1  1927 
BOND.  DEBT  Apr  1  '16--  $223,000 
Assessed  valuation  1915.. 22, 203.430 
INT   payable  at  office  of  Treas. 


CEESTLINE. 

This  village  Is  In  Crawford  County. 
Inc.  1856.     Population  1910,  3,807. 

General  Street  Bonds. 
5s  '13     A-O     $5,000.Apr  10  "17-'23 
5s  '13     M-S       3,850. -Sept  1  '17-'23 
5s'  12     M-S      3,300.  .Sept  1  '17-'21 

Water-Works  Bonds. 
4s  '05     M-N$75,000..May  1  "25-'34 
4s  '06     F-A     ll.000.-Aug  1  '35-'37 
4>_s'09  M-S       3,000..Sept  1  '17-'19 
4s  '06     F-A       6,000-.Aug  1  '17-'22 

Refunding  Bonds. 
4s  '06  F-A  $6,000. -Aug  1  '17-'22 
4s  '08  A-O  7,000--Oct  1  '17-'23 
GEN.  BD.  DT.  Apr  10  '15-$126,750 
Assessment  bonds  (add'l)..  30.S24 
Assessed  valuation  1914.--3.551.8S0 
Tax  rate  (per  $1,000)  1914. ..$15. 00 

INT.  at  First  Nat.  Bk..  Crestline. 


CUYAHOGA  COUNTY. 

County  scat  Is  Cleveland 

Road  Bonds  (County's  Share). 
4>_s'10  A-O  $98,343.34  -.1917-1926 
(For  maturity  see  V.  102,  p.  1827.) 

4V_s'16  A-O  $47,643 1917-1920 

(For  maturity  see  V.   103,  p.   171.) 

Refunding  Bonds. 
4s  '01      A-O$10S,000_Oct  1  "16  to  '26 
5s  '15     A-O  lSl,000-A&Ol'20to'39 

Public  County  Building  Bonds. 
4s  '02  F-A$272,000.Fob  1  '17  to  '21 
4s  '06  A-O  100, 000. ..Apr  1  '17-'25 
4Hs'08  A-O  648, 000. ..Apr  1  '17-'27 
4s  '09     A-O  795,000. . -Apr  1  '17-'29 


4s  '10  A-O$195.000...Apr  1  '17-'29 
4V.s'10  A-O  210, 000... Apr  1  '17-'29 
4s  '11  A-O  580,000.. .Apr  1  '17-'32 
4s  '12  A-O  330.000--.Apr  1  '17-'33 
5s  '13  A-O  50, 000... Apr  1  '18-'22 
5s  "14     A-O     25,000--.Apr  1 '20-'24 

Bridge  Bonds. 
4s  '11  A-O$436,000...Apr  1  "17-'41 
4s '12  A-Ol, 792,000.. Apr  1  "17-'43 
5s  '13  A-Ol, 000.000. .Apr  1  '17-'43 
5s  '15  A-O  200,000... Apr  1  '17-'34 
4V_s'16  A-Ol.000.000.-Apr  1  '17-'46 
5s  '13  A-O  200.000.. . Apr  1  '20-'39 
5s  '14  A-O  650,000. ..Apr  1  '20-'40 
5s  '05  A-O  8,000.. -Apr  1 '17-'20 
4s  '07  A-O  12,633.. .Apr  1 '17-'18 
4'->s'08  M-S  163,000. .. Marl '17-'29 
5s  '08  A-O  4.000...Apr  1 '17-'20 
4s  '09  A-O  422.000-.-Apr  1  '17-'28 
4  ''.s'OO  A-O  20.000-.-Apr  1  '17-'27 
4  Us'10  A-O  6,000... Apr  1  '17-'19 
4'_s'12A-0  15,000. .. Apr  1  '17-'23 
5s  '13  A-O  12.500_.-Apr  1 '17-'2.3 
GEN.  BONDS  Oct  1  '16.  $9,435,133 

Special    Assess.  Bonds 3,237,958 

Sinking  fund 316.241 

Assess,  val.  '15/real 750,818,350 

lperson'1.368,673,410 

Tax  rate  (per  $1,000)  1916 $2.17 

Pop.  '10,  637,425;  '15  (est.) .700,000 

INT.  at  office  of  County  Treasurer 


DAEKE  COUNTY. 

County  seat  Is  Greenville. 

Road   Impt.  Bonds. 

4^s        ...    $30,250 Aug     1917 

5s  ...      32,440 Nov'17-'20 

Refunding  Road  Bonds. 
5s  '13     F-A  $50,000...Aug  18  1918 

Bridge  Bonds. 

5s '13     J-D$26,000c Dec'17'18 

TOT.  BD.  DT.  May  8  '16     $306,800 

Total  valuation  1915 72,240,000 

State  &  Co.  tax  (per$l,000i  '15  $3.10 
Population  in  1910 42,933 

INT.  at  County  Treasurer's  office. 


DAYTON.    Hugh  E.  Wall,  Director 

of  Finance. 

County  seat  of  Montgomery  Co. 
Incorp.  a  town  Jan.  6  1816.  New 
charter  adopted  Aug.  12  1913,  in 
effect  Jan.  1  1914. 

Refunding  Bonds. 

5s  '10     A-O  $20.000 Oct    1  1927 

4V_s'll  A-O     25,000 Apr   1  1927 

4V_s'll  J-D     47 .000. .June  1  '27-'36 

5s  '15     A-O     50.000 Apr   1  1925 

4s  '15     J-D     25.000 June  1  1925 

4s '16     A-O     25,000 Apr  1   1926 

4s  '16     M-N  50,000 May  1  1926 

Bridge  Bonds. 
3V_s'02  J-J  $42,000c  July  15  'l7-'22 
4s  '04  J-J  2,000cJuly  1  '17-'18 
4s  '03  M-N  90 ,000c  Nov  2  '17-'25 
4s  "04  F-A  13, 000c Feb  1  'l7-'29 
4s  '05  M-N  20,000c.May  1  '17-'18 
4s  '05  A-O  14,000cApr  15  '17-'23 
4s  "08  M-N170.000c.May  1  '17 -'35 
4s  '10  F-A  170.000c.Feb  1  '21-'35 
4Hs'll  M-S  16.000.-Mar  1  '21  '28 
4s  '12  J-J  15,000c.Jan  1  '19-'21 
4s  "12  A-O  65,000cApr  1  '19-'31 
4s  '12     M-S     15,200cSept  1  '24-'31 

4 Hs"  12  J-D       3,000 Dec  1  1919 

5s  '13  F-A  20,000cAug  1  '25-'28 
5s  '14  M-N  15.000c. .Nov  1  1934 
4Ms'16  M-S  115,000c.. Mar  1  1941 

Garbage-Crematory  Bonds. 
3>_s'02  J-J    $10.000c  July  15  '17-'18 

Garbage  Reduction  Bonds. 

5s  '14     M-N$10,000 Nov  1  1934 

5s  *15     F-A     45,000 Feb   1  1935 

4^s'16  A-O     25,000 Oct  1   1936 

Fire-Department  Bonds. 
4s  '05     F-A     $2, 000c. -Aug  1  1917 
4s  '08     J-D     16, 500c --Junel  1923 

4s  '09     F-A       3,500 Feb   1  1924 

4H*'10  M-S  2,600cSept  1  '19-'20 
4>_s'll  M-S  2,900-. Sept  1  '19-'21 
5s  '13  F-A  119.000.. Aug  1  "25-'32 
4V_s'16  M-S  /90,000c.--Mar  1  1926 
140.000c_.Mar  1  1946 

Miami  River  Impt.  Bonds. 
4s  '11     A-O  $15.000cApr   1   '24-'28 
4s  '11     J-D     50,000c.Dec  1   '24-'33 
4s  '12     A-O  385.000c.Apr   1   '20-'37 

Retaining-Wall  Bonds. 
4Hs'10  M-S    $3, 200c Sept  1  '19-'21 
5s  '13     A-O       1.600 Apr   1  1922 

Market-House  Bonds. 

4s  '09     F-A  $35, 000c Feb   1   '20-'21 

5s  '13     F-A   J   5. 180c. .Aug  1  1925 

120.000c.Aug  1   '26-'27 

4Hs'16  M-S    17,000 Mar  1  1936 

Flood-Emergency  Bonds. 
4s  '08     J-J    $15.000c-.July  1  1926 

5s  '08     F-A       8,000 Aug  1  1918 

5s  '13     M-N800, 000c May  1  '23- '32 

5s  "13     M-S    50.000 1923-1932 

4Hs'15A-OJ  38,000c. .Oct   1    1933 
1300 ,000c  .Oct  1  '34-"39 

Intersection  Bds.  (City's Portion). 

($2,000 Apr  1  1921 

4>_s'16  A-O       5.000 Apr   1  1926 

1 183, 000- -.Apr   1  1936 

Water-Works  Bonds. 
3Hs'02  J-J     S60.000c.July  1  'l7-'22 
4s  '06     J-D     30.000-. June  1  '17-'19 
4s  '05     M-N450.000c.May  1  '17-'25 
5s  '07     J-D        2,000...June  1    1917 

4s  '08     M-N     8,500 May  1  1919 

4s  '10  M-N  18,OO0c.May  1  '17--34 
4>.s'll  M-N  5,000c . .May  1  1920 
4s  '11  M-S  20 ,000c Sept  1  '23-'26 
4s  '11  J-D  9,000-. Dec  1  '20  '21 
4s  '11  J-D  31. 500c.  Dec  1  '21-'26 
4s  '12  A-O  25.000c Apr  1  '22-'26 
4s  '12  A-O  120. 000c Apr  1  '20-'31 
5s  '13  A-O  40.000c.Apr  1  "17-'25 
5Ks'14  J-D  100.000c. .Dec  1  1944 
5s  '15     F-A   150.000c ..Feb    1  1935 

4Hs'15  J&D  135.000c Tune  1  1940 

4>_s'14  A-O     79,000 Oct    11939 

5s  '14     M-S    30,000 Sept  1  1939 

43^s'16  M-S       5.000 Mar  1  1926 

4V_s'16  A-O     15.000 Apr   1  1921 

4)-s'16  A-O     60.000 Apr   1  1946 

4!-_s'10  A-O  20.000c ..Oct  1  1921 
4'_s'16  A-O     50.000c. .Oct   I    1936 

Public-Safet.v-Equip.    Bonds. 
4s  '12     J-D  $25 .000 ..June  1  '20-'24 


4>_s'll  A-O 
4s  '12  A-O 
4^s'12  M-S 
4s  '12  J-D 

4>_s'16  M-S 
4>.s'16  A-O 


4s  '05 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '08 
5s  '10 


J-D 

F-A 
4Hs'10  M-S 
5s  '10  J-D 
4>_s'll  M-S 
4^s'll  A-O 
4Hs'll  A-O 
4Hs'll  A-O 
4V_s'll  J-D 
4V_s'll  J-D 
4s  '12  J-D 
4s  '12 
5s  '13 
5s '13 
5s  '13 
13 


5s 

5s  '13 
5s  '13 

5s 
5s 

5s  '15 
4V_s'15  F-A 


J-D 
A-O 
F-A 
M-S 
M-S 
J-D 
J-D 

J-D 
J-J 

M-S 


Boulevard  Bonds. 

4s  '07     J-J       $2, 000c... July  1  1917 
4s  '07     A-O  100. 000c Apr   1   '17-'20 

Park  Bonds. 
5s  '07     J-J    $3 1.000c... July  1  1921 
4>_s'll  M-S      7. 200c ..Sept  1  1919 
5,200..Oct   1    '19-'23 
9.000c.Apr  1   '18-'20 
2,700c. .Sept  1  1919 

5,000 Dec  1  1919 

9, 000c.  .Mar  1  1926 

43,000 Oct  1    1936 

Underground-Wire  Bonds. 

4s  '07     J-D  $25,000 June  1  1917 

Public-Service  Deficiency. 
4s  '09     F-A  $72.000.-Feb  1   "17-'24 

Levee  Bonds. 
4s  A-O  $30,000c.Oct   1    '17-'18 

5s  '07     A-O       1,000  ...Apr  1   1917 
Sewer  Bonds. 

5s  '93     A-O  $25,000 Apr   1  1918 

J-D  3,000c.June  1  '17-'19 
J-J  9,000.-.Jan  1  "l7-'25 
J-D  11  1,000. -June  1  ']7-'21 
J-D     55,000..  June  1  '21-'22 

F-A       1,000c Feb  1917 

89. 500c  June  1  '23-'26 
2,250c.Feb  1  '17-'19 
8,500c.Sept  1  '19'26 
1,000c. -June  1  1917 

1,800 Sept  1  1919 

51 .000..  Apr  1   '26-'35 

ll,000---Apr  l'19-'24 

4,000c. .Oct    1  1920 

6,000c -Dec  1  '20-'25 

20. 000c  Dec  1   '20-'24 

8. 000c  June  1  "20-'27 

35,000c June  1  '20  '26 

72,200cApr    1  '26-'33 

1.600 Aug  1  1924 

3,600.. Sept  1  '31-'33 
6,500.  .Sept  1  '24-"29 

5,000 Dec  1  1935 

3,500 Dec  1  1928 

30.000-.Dec  1  '29-'34 
33,500. -Dec  1  "28-'34 

4,500 July  1  1924 

40,300c... Mar  1  1936 

19,000 Aug  1  1935 

4J.s'16  A-O  175,000 Apr   1  1936 

5s  '14     A-O       3,250 Oct    1  1939 

4Ms'14  J-J      30.000 July  1  1934 

Asphalt-Repair  Plant  Bonds. 
4s  '12  A-O  $2.500c.Apr  1  '20-'22 
Bd.  of  Health  Emergency  Bonds 
4V_s'12  j-D  $3.000c.June  1  '19-'21 
4s  '12  A-O  3.000..Apr  1  '19-'21 
4s  '12    J-D       3,000.. Dec  1  '19-'21 

5s  '13     A-O       5,000 Oct  1   1923 

Workhouse  Bonds. 
4Hs'16  M-S  $5O,000c..Mar  1  1941 
Crossing  Elim.  Survey  Bds. 

4J4s'14  J-J      $5,000 July  1  1934 

Police  Department  Bonds. 
4Ks'10  M-S    S8.600-.Sept  1  "19-'22 
Water-Works  Equipment. 

5s  '15     M-N  $1,600 May  1  1920 

Quarantine  Hospital. 

5s  '15     M-N  $2,500 May  1  1920 

Parks  &  Public  Playgrounds. 

5s  '15     M-N  $3,300 May  1  1920 

Garbage-Removal   Equipment. 

5s  '15     M-N  $3,700 May  1  1920 

St.  Dept.  Equipment.  Bonds. 

5s  '15     M-N$12.600 May  1  1920 

Bureau  Motor  Vehicles. 

5s  '15     M-N  $4,300 May  1  1920 

General  Improvement  Bonds. 

4s  '08     F-A  $23,000 Aug  1  1928 

General  Street  Impt.  Bonds. 

4s  '07     A-O  $25.000 Apr   1   1917 

5s  '93     A-O     75.000.-Apr   1  '17-'19 

20.000 Mar  1  1920 

16,000-.Mar  1  '17-'18 

9,000c -Feb    1    1917 

16,000.-Aug  1  '17-'18 

9,000c.July  1  '17-'25 

15.000 Feb  1   1918 

5, 000 -June  15  '17-'25 

2,000--Nov  1  '17-'18 

10.000c. .Dec  1  1918 

12,000c --Feb    1  1923 

M-N  50.000c.Nov  '17  &  '19 

M-N   20.000c.May  1  '17-'18 

J-J         8,000cJuly  1  '17-'20 

A-O       1,000c  ..Oct   1    1917 

2.000-Oct  1  '17  &  "19 

5,000 Apr  1  1918 

3, 000c  June  1  '17-'  19 

2. 500c. June  1  1917 

2,000c-.Sept  1  1919 

ll.000c.Oct    1    '19-'23 

3,000c  ..Sept  1  1925 

8,000c.Apr   1   '19-'22 

10,500cSept  1  '20-'24 

10, 000  ..Oct   1   '19-'23 

58,000cApr  1  "24-'35 

13.500c.Apr   1   '20-'26 

25, 000c  Sept  1  '20-'24 

28.300cSept  1  '19-'24 

50.000.  .Apr  1   "26-'35 

6,700-.Sept  1  '19-"24 

25.000. -Sept  1  '20-'24 

3,500..Sept  1  "19-'21 

1,600 Sept  1  1919 

5.700c.Jan   1    '20-'24 

4,400c  Jan   1   '20-'23 

7, 000c  Jan    1    "17-'23 

45.000c.Apr   1   "21-'29 

20,400cJune  1  '20-'23 

5. 700c.  June  1  '20-'24 

3, 900c  June  1  '20-'22 

1,200  ...Jan  1   1919 

7, 000..  Jan   1    '20-'26 

4V.s'12  M-S  /   8,000. .Sept  1  '22-'25 

i   3,000 Sept  1  1926 

18,300cApr   1   "24-'27 
40.900c.Apr    1  '28-'31 

600 Sept  1  1922 

1,200 Dec  1  1926 

7.200.  .Aug  1  '24-'27 
2, 500.. Sept  1  "29-'30 

2.000 Dec   1  1926 

J-D   J  4.500 Dec  1  1927 

110,000.. Dec  1  '28-'29 

M-N     7,200 Nov  1  1931 

14,500. .Dee   1    '27-'29 

550 Feb   1    1926 

32.500. ..June  1   1928 

7.100 lulv  1   1934 

6.000 Nov  1  1934 

18.000 Mar  1  1941 

General  Lighting  Bonds. 

4Hs'll  M-N  _._5.000c ..$5,000 

every  five  years  begin.  June  1   1920 
4s  '11     J-D  $30,000c.Dec  1  "20  '25 


3>_s'02  A  O 
5s  '08     M-S 


F-A 

F-A 

J-J 

F-A 

J-D 

M-N 


5s  '08 
4s 

4s  '05 
5s  '08 
5s  '05 
4s  '05 
3J4s'99  J-D 
3>.s'03  F-A 
5s  '91  ' 
4s  '08 
4s  '09 
5s  '09 
5s  '09  A-O 
4s  '10  A-O 
os  '10  J-D 
4s  '10  J-D 
4Hs'10  M-S 
4Ms'll  A-O 
4s  '11  M-S 
4Hs'12  A-O 
4>_s'10  M-S 
4V-S'10  ... 
4V_s'll  A-O 
4^s'll  A-O 
4s  '11  M-S 
4s  '11  M-S 
4V_s'll  A-O 
4V-S'll  M-S 
4s  '11  M-S 
4Hs'll  M-S 
4^s'll  M-S 
4V_s'12  J-J 
4V_s'12  J-J 
4Hs'12  J-J 
4s  '12  A-O 
4s  '12  J-D 
4s  '12  J-D 
4s  '12  J-D 
4>^s'12  J-J 


4V-S'13  A-O 
5s  13  A-O 
M-S 
J-D 
F-A 
M-S 
J-D 


5s  '13 
5s  '13 


5s 

5s  J-D 

5s  F-A 

4s  "15     J-D 
4V_s'14  J-J 
1  '..s'l  1  M-N 
4>_s'16  M-S 
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DAYTON    {Concluded)— 

Assessm't  Bds. — Paving  5s  &  6s. 


Due.         Amount 

1917 $101,510 

1918 99,750 

1919 80,250 

1920 77.350 

1921 78,800 


Due.         Amount 

1922 $73,950 

1923 72,650 

1924 46,250 

1925 19,000 

1926 8,600 


Assessm't  Bonds — Sewer  4s  &  5s. 


1917 $32,665 

1918 26,000 

1919 18,700 

1920 12,700 


1921 $31,910 

1922 10,300 

1923 12,600 

1924 5.100 

1925 4.200 

Assess't  Bds. — Other  4H«.  5s,  6s. 

1917 $24,66011919 $4,100 

1918 23,250   1920 5,900 

11921 1.350 

GEN.  BDS.  Oct  1  1916--$6,889,280 
Assessment  deist  (add'l) ._  907,745 
TOTAL  DEBT  Oct  1  1916  7,797,025 

Sinking  fund 423,645 

NET  DEBT  Oct  1  1916.-   7,373,380 

Population  in  1900 85,333 

Population  in  1910 116.577 

ASSESSED    VALUATION. 

Assessed         Tax  per 

Years —  Valuation.        $1,000. 

1915-'16 $171,481,890      $13.40 

1914-. *166,831,200      $13.60 

1913 *153.774,660        14.40 

1912 *150,005,610         12.80 

1911 *143.230.810        13.60 

1910 62,631.280        29.60 

1905 51.010,380        28.20 

1899 42.565,200        25.60 

♦Assessment  for  1911.  1912.  1913 
1914  and  1615  about  actual  value. 

INTEREST  Is  payable  at  the  Na- 
tional Park  Bank.  New  York. 


DAYTON  SCHOOL  DISTRICT. 
Refund.  &  Deficiency  Bonds. 

4s       J-J         $40.000c-Julyl'17&'21 

School  Bonds. 
4s  M-N$50 ,000c...  May  1  1918 
4s  M-S  36.000c.  -Men  1  1919 
4s  M-S  50,000c.  ..Men  1  1920 
4s  A-O  /30,000c. -.Apr  1  1917 
160.000c.- -Apr  1  1922 
4s  '12  J-D  200,000c.Dec  19  "23'30 
5s  '14  A-O  120,000. Apr  16  "21-'33 
5s  "15  J-D  200,000c-June  1  "31-"38 
4Ms'16  F-Af  50.000c.Feb  3  ,34-,38 
|280,000c.Feb  3  "39-'46 
BOND.  DEBT  Sept  1  '16  $1,116,000 
Sinking  fund  (investm'ts) . .  75,000 
Assess,  val.  1916 177,673,000 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1916-.$3.849 
Population  in  1915  (est.) 135,000 

INTEREST  payable  at  Amerloan 
Exchange  Nat.  Bank.  New  York. 


DEFIANCE. 

This  city  is  In  Defiance  County. 

Flood-Emergency  Bonds. 
5s  '13     M-S    $7,000 1917-1923 

Sewer  Bonds. 

-s  '09      -..      $5.000 

5s  '15     M-N     3.500c.Mar  1  '20-'26 

Water  Plant  Purchase  Bonds. 

4J^s'16  M-N$125,000c.Nov  1  '21-'45 

Refunding  Bonds. 
5s  '97  M-S  $20, 000c.  2,000  yearly 
4s  '98  M-S  17.000c.  2,000  yearly 
4s  "99  M-S  17.000c-  2,000  yearly 
4s  '00  M-S  18,000c.  2,000  yearly 
4s  '01  M-S  16,000c-  2,000  yearly 
4s  '02     MS      9,500c.   1,000  yearly 

4s  '04     M-S     58,000c. -.1924 

4s  '04     M-S    50,000c 1942 

4s  '04     M-S       7,000c-$2,000  yearly 

_s  "08     ....       64.500 

5s  '15     F-A     13,950c.$l,500  yearly 

Funding  Bonds. 
4^s'16  M-S  $31.295c.beg.  Mar  1'17 

Street  Bonds. 

.s  '08     ---    $16,500 -- 

_s  "09     ---      69,400 

5s  '15     F-A   /   8,500c.-.Mar  1  1917 

181.000c.Mar  1  '18-'26 

TOT.  BD.  DT.  Oct  12  '16.  $511,245 

Sinkingfund 10,000 

Assessed  valuation  1916__ -8,250,000 

Tax  rate  (per  $1,000)  1915 $7.75 

Population  in  1910 7,327 

INT.  payable  at  the  City  Auditor's 
office. 


DEFIANCE  COUNTY. 

Defiance  Is  the  county  seat. 

Road  Bonds. 
5s  '14     M-S  $31,000 Sept  1  1923 

Ditch  Bonds. 
6s  '14     M-S    $4,500 Mar  1  1917 

Building   Bonds. 
4s  '12     J'ne  $1 1,000c 1917-1927 

Bridge  Bonds. 

4s  M-S  $48,000 Sept  1  1922 

5s  '13  M-S  65,000c-Sept  1  '17-'29 
BOND.  DEBT  July  1915  $310,400 
Assess,  val.  '14  (abt.act.)_39,000.000 
County  tax  (per  $1,000)  1914- -$2.68 
Population  in  1910. 24,498 

INT.  at  Treasurer's  office. 


DELAWARE. 

This  city  is  in  Delaware  County 
Inc.  1815.     Population  1910,  9,076. 

General  Street  Bonds. 

5s  07     ...         $715 Sept  1  1917 

5s  '08     ---        5,200 Mar  1  1918 

5s  '09     ...         5,000 Mar  1  1919 

5s  '09     .-.        6,000 Mar  1  1920 

5s  '09     ---        2,300 Sept  11919 

5s  '10     ...        2,520 Sept  11920 

5s  '11      ...         1,750 Sept  11921 

5s  '11      ...         1,400 Mar  1  1921 

5s  '12     ...        2,500 Mar  1  1919 

5s  '12     ...        3,240 Mar  1  1923 

5s  '12     ...         1,200 Mar  1  1918 

5s  '12     ...        8,000 Mar  1  1924 

5s  '12  ...     000 Mar  1  1917 

5s  '13  ...    9,000 Mar  1  1923 

6s  '13  ...    4.000 Sept  1  1922 

5s '13  --.    1.500 Sept  1  1918 

5s  "14  ...    4,400 Sept  1  1924 

5s  '14  ...   2,000 Mar  1  1918 


Sewer  Bonds. 

5s  '07     ...  $450 Mar  1  1917 

5s  '07     ...  300 Apr   1  1917 

5s  '10     ...  280 Mar  1  1920 

5s  '11     ...  360 Sept  1  1920 

5s  '13     ...  800 Sept  1  1918 

5s  '14     ...  300 Mar  1  1926 

Court-House  Driveway. 
5s '07     ...      $1,200 Sept  1  1917 

Refunding  Bonds. 

5s  '07     ...      $4,000 Mar  1  1918 

5s  '09     ...        5,500 Sept  1  1919 

5s  '10     ...        3,000 Mar  1  1920 

5s  '12     ...      12,000 Mar  1  1927 

Judgment  Bonds. 
5s  '12  ...  $8,891.81-Mar  1  1924 
5s  "12  ...  5,238.42-Mar  1  1925 
5s  '12  ...  8.220. 10-Mar  1  1923 
5s  '13  ...  5,317. 65-Sept  1  1924 
5s  '14     ...        9,300 Mar  1  1917 

Fire  Bonds. 
4Ms'12  .--      $8.000 Dec  1  1923 

Flood-Emergency. 

5s  '13     ...      $5,500 Sept  1  1923 

5s '13     ...         1,200 Sept  1  1918 

Funding  Bonds. 
5s  '14     ...      $8,650 Sept  1  1924 

Sub-Fire  Station  Bonds. 
5s  '07     J-J       $1 ,000c- -.July  1  1917 
GEN.  BD.  DT.  Dec  31  "14  $161,149 

Assessment  debt  (add'l) 211,655 

Cash  on  hand 2,215 

Assessed  valuation  1914-_-9.752.090 
Total  tax  (per  $1,000)  1914- --$16.06 

INT.    payable    at    Delaware    Nat. 
Bank  (sinking  fund  depository) . 


DELAWARE  SCHOOL  DIST. 

5s  ...    $15,000 Mar    1924 

5s  ...      10.500 Mar    1927 

4>.s        ...      21,000 Sept   1930 

4>_s'12M-S($21,000c.Mar  1  '17-'37 
I  10,500c. Sept  1  '17-'37 
5s  '14  M-S  1, 500. .  Sept  1  '17-'19 
BOND.  DEBT  Nov  15  '16.  $80,000 
Assess,  val.  '15  (abt.  act.)  9,994.420 
School  tax  (per  $1,000)  1915-..$4.10 
INT.  at  Deposit  Bank  Co..  Delaware. 


DELAWARE  COUNTY. 

Delaware     Is     the     county     seat. 
County  Incorporated  In  1808. 

Flood-Emergency  Bonds. 

5s  '13     M-S$91.000 M&S  '17-'23 

5s  '14     M-S    80 ,000c... M-S  '17-'24 

5s  '15     M-S  (32 ,000. .Sept  1  '17-'24 

\36.000-. Mar  1  '17-'25 

Road  Bonds  (Assessment). 
4S-4J.S  ...$410,544 Up  to  1920 

Ditch  Bonds  {Assessment). 
4s-4^s  ...    $74,649 Up  to  1918 

Funding  Bonds. 
434s'12  M-S    $6,900c.Mar  1  '17-'22 
5s  '14     M-S     17.600--M&S     'l?-'24 
TOT .  BD.  DT.  Oct  31  '16    $894,966 
Assessed  valuation  1915- -43,582.710 

Tax  rate  (per  $1,000)  1915 $3.96 

Population  in  1910- 27.182 

INTEREST  at  Treasurer's  office. 


DELPHOS. 

This  city  Is  in  Allen  County. 

Water-Works  Bonds. 

5s  ...    $18,000 Mar  1  1921 

5s  ...      10,000 Mayl  1926 

5s  ...        5,000 Oct    1  1920 

5s  ..-        4,500 Apr   1  1922 

Sewer  Bonds. 

5s     ...  $10,000 Sept  1  1921 

5s  '15  A-O  12,387.96-Apr  1  1922 
5s  '15  A-O   2,012.28-Apr  1  1926 

Street  Bonds  {City's  Portion). 

5s  ...    $13,000 Dec  1  1920 

5s  ...        2,000 Sept  1  1918 

5s  '14     J-D      13.044.43Junel'17-'21 

(See  V.  99,  p.  360.  for  maturity.) 

Refunding  Bonds. 
4Hs        ...    $20,000. ..Nov  15  1929 

5s  ...      10,000 July  1  1923 

5s  ...      17,000 July  1  1925 

TOT.  BD.  DT.  Oct  1916_.  $136,945 

Assessed  valuation  1915 5,750,610 

Tax  rate  (per  $1,000)  1916 $14  40 

Population  in  1910 5.038 


DELPHOS  SCHOOL  DISTRICT. 

This  district  Is  In  Allen  and  Van 
Wert  Counties. 

4J4g'10s-a  $79,750c.Apr  1  '17-'45 
4^s'12  M-S  24,000cMar  20  '17-'45 
BOND.  DEBT  Nov  6  '16-  $117,000 
Assessed  valuation  1916---6.180  650 

Actual  value  (est.) 10.500,000 

School  tax  (per  $1,000)  1916---$5.60 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 

DOVER. 

This  city  is  in  Tuscarawas  County. 

Water  Works  Impt.  Bonds. 
4!^s'16  s-an  $80,000-A&O   1    '20-'41 
GEN.  BD.  DT.  Jan  1  '16. .$173,050 
Special  assessment  debt  Jan 

1  1916 170,810 

Sinking  fund 65,814 

Assessed  val.  1915 8,987,680 

Population  in  1910 6,621 


EAST  CLEVELAND. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  as  a  village  Feb.  11  1895: 
as  a  olty  Feb.  17  1911. 

Library  Bonds. 
5s  '14     M-S  $50,000-..Aug  31  1944 

Water  Bonds. 

4s  '98     M-N  $20,000 May  1  1918 

4s  '00     M-N    50.000 May  1  1925 

4s  '07     M-N   23,000 Nov  1  1927 

4s  '08     M-N   15,500c. ..Nov  1  1928 

4Ms'll  M-N     9,000 Nov  1  1921 

4s  M-N     9,500 Nov  1  1922 

5s  A-O     41,000 Apr   1  1933 

5s  M-S      4,325 Apr  1  1923 

Sink.  Fund  Deficiency  Bonds. 
4Ks'16  M-S  $35,000 Sept  1  1926 

Shaw  Brook  Impt.  Bonds. 
4J_s'16  M-S  $19.600.-Sept  1  '18-'26 

Paving  Bonds. 

5s  M-N  $7.700 May  11918 

4>_s        M-N     3,551.91Novl'20-'23 
4^s        M-N     7,300--.M&N'20-'27 

4 'As'  13  A-O     11.500 Apr   1  1923 

5s  '13     A-O     12,500 Apr   1  1923 

5s  M-S      1,800 Apr  1  1923 


Highway-Improvement  Bonds. 

4>_a        A-O     $5.000 Apr   1  1923 

5s._    .  ..A'°     25,000 Oct    1  1935 

Public-Bldg.  &  Repair  Bonds. 
4>_s        M-N   $1,500 May  1  1923 

Current  Expense  Bonds. 
5s  '15     A-O  $60,000 Apr   1  1923 

Motor  Truck  Bonds. 
5s  M-S    $7,000 Mar  1  1925 

Fire  Department  Bonds. 

5s  '16     J-D  $15,000- 

($3,000  June  1  '18,  '20,  '22,  '24  &  '26) 
.  Playground  &  Park  Bonds. 

5s  A-O  $11,000 Apr   1  1923 

4>_s'16  J-J       15,000. .July  1  '18-'29 

-ewer  &  Street  {City's  Portion). 
4s  '12     M-N$13,800c...Mayl  1922 
4s  M-N     7,300 Nov  1  1922 

Sewer  Bonds. 

4s  '98  M-N$100.000 May  1  1923 

4s  '01     M-N   20,000 May  1  1921 

4s  '09     M-N     5,500 May  1  1929 

4Ks'll  M-N    18.500 Nov  1  1921 

5s  A-O     95,000-. .Feb  21  1921 

Municipal-Site  Bonds. 
4s    _        M-N   $7,000 Nov  1  1922 

Fire  Department  Bonds. 
4Ms'10  M-N$10,000..Nov  1  '21-'30 
5s  J-DJ   16,000.. Dec  1  '17-'24 

1     9,000 Dec  1  1925 

5s  ...      20,000-. -Oct  1  '17-'26 

Fire  &  Police-Signal  Apparatus. 
4Ms'10  M-N$10,000..May  1  '21-'40 

Lighting  Bonds. 

4s  '98    M-N  $5,000 May  1  1918 

GEN.BD.  DT.  Apr  13 '16  $700,277 
Assessment  debt  (add'l) .  .  44*  ,655 
TOT.  DEBT  May  17  '15.   1,148.932 

Sinking  funds 114.993 

Assessed  valua-/ real 26,428,140 

tion,  1915- -1  personal  -  6,892,500 
Total  assessed  val'n  1915-33,320,640 
Tax  rate  (per  $1,000)  1915-.-$13.50 
Population  in  1910 9,179 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  &  Trust  Co.,  Cleveland. 
Cleveland  Trust  Co.  and  Guardian 
Savings  &  Trust  Co. 


4s  '09  F-A  $69 ,000c.  Feb  1  '25-'47 
4s  '10  F-A  14,000c.-Augl '18-'24 
4s  '12     J-D    135.000c.June  1  '23-'52 

5s  '14     ...    /    1,000c 1924 

134.000c 192.5-1941 

TOTAL  DEBT  Nov  1  '16  S3 15. 000 
Assess,  val.  '16  (70%act.).24.500.000 
School  tax  (per  $1,000)  1916-..S4.90 

Population  In  1916  (est) 25,000 

INT.  on  bonds  of  '08.  09,  '10  &  "12 
payable  at  First  Nat.  Bank,  E.Liver- 
pool; all  others  at  Dist.  Clerk's  office. 


EAST  YOUNGSTOWN. 

This  village  is  in  Mahoning  Co. 

Municipal  Building  Bonds. 
5s  '16     J-J    510.000-.Sept  1  '17-'26 

Water-Works  Bonds. 
5s  '15     J-D  ($60,000. -Apr  1   '20-'29 
1105.000.  .Apr  1  '30-'44 

Street-Impt.  {tillage's  portion). 
5s  '15     M-N$40,500..Sept  1  '17-'25 
5s  '16     J-J         l,200-.Sept  1  '17-'20 
TOT.BD.  DT.  Dec '15.-     S351.400 
Water  debt  (included)...       16.5.000 

Assessed  valuation 17,230,450 

Tax  rate  (per  $1,000)  1915..-S10.40 
Population  in  1910-- 4,972 

INT.  on  water  bonds  at  Vill.Treas. 


EAST  CLEVELAND  SCH.  DIST. 
4Hg'04J-D$115, 000c. .Dec  15  1934 
4s  '07     M-S    50,000.. .Sept  19  1927 
4*_s'08  M-N     9,000c. .Nov  21  1928 
4^_s'09  J-J    100.000c._Jan    17  1930 

4s  '12     A-O     16,000 Oct   1  1931 

4s  '12     A-O     15,000 Oct    1  1932 

4>_s        J-D   150,000c....Dec   16  1932 

5s  '14     A-O     38.000 Oct  4   1934 

5s  '15     J-J     150,000.. .July  12  1925 

5s  '15     J-J     150,000 July    1935 

BOND.  DEBT  Apr  1  1916    $794,000 

Sinkingfund -.         46,475 

Assess,  val.  '15(80%  act.). 31. 689, 240 

Population  in  1915  (est) 15,463 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  &  Trust  Co.  and  Cleve- 
land Trust  Co.,  Cleveland. 


EATON. 

This  village  Is  In  Preble  County. 
Inc.  about  1806.     Pop'n    10.  3,187. 

Fire-Truck-Purchase. 
5s  '15     M-S    $4,500-Sept  15  '17-'25 

Street  Bonds. 

5Hs'13  M-N  $3.000 1921 

5^s'14  ...        2,310-. 1921 

5Hs'14  ---       12.500 1923 

5s  '15     M-S      1.600-Sept  15  '17-'19 
5s  "16     M-S     18.500-M-S  15  '21-'25 

Sewer  Construction  Bonds. 

4Hs-07  M-S$113.000c-- 1942 

4^_s'09  --.        3.000 1921 

GEN.  BD.  DT.  May  12'16.  $140,810 

Assessment  debt 45.455 

Sinking  fund... 1,800 

Assess,  val.  '15  (abt.  act. )_4, 200, 000 
Total  tax  (per  $1,000)  1915- --$24.20 

INT.  at  Preble  County  Nat.  Bank. 
Eaton. 


EAST  LIVERPOOL. 

This  city  Is  In  Columbiana  County. 

Street-Improvement  Bonds. 

4s  M-S  $16, 000c 1917-1932 

5s  ...        3, 000. .$1,000  yearly 

5s  ...        2, 822. 51$1. 000  yearly 

5s  ...      19,000--Sept  1  '17-'35 

5s  ...        3, 000. -Apr  1   '17-'18 

5s  Oct        1,948c 1917-1918 

5s  '11     M-S    29,406 Sept '19-'33 

5s  '14  F-A  5,581.75  Feb  1  '20-'22 
5s  '14  F-A  8,285c.Aug  1  ,17-,20 
5s  '14  M-S  4,000c.Sept  1  "17-'20 
5s  "15  M-N  3,500c.May  1  '17-'23 
5s  "15  M-N  2,800c.May  1  '17-'23 
5s  '16  M-N  52,000c.beg.May  1  '18 
5s  '16     ann     55.415c_Aug  1   '18-'29 

Municipal  Bldg.  Bonds. 
5s  '16     Oct    $50,000C-Oct   1    '21-'30 

City  Hall  Bonds. 
5s  .--    $44,000_-May  1  '17-'38 

Market  House  Bonds. 
5s  '15     M-S  S4C,000--Sept  1  '20-'27 

Funding  Bonds. 
4!^s        F-A  $92,925c.-Aug  17  1933 
(Subject  to  call  after  Aug.  17  1913.) 

Playground  Bonds. 
5s  $5,000- -Oct    1  '17-'21 

5s  '15     M-N     2,O0Oc-May  1  '17-'20 

Wharf-Construction  Bonds. 
5s  '14     Jan      $7.500.-Jan   1  '17-'21 

Water  Bonds. 
4s  M-N$24,000c.-May  24  1937 

(Subject  to  call  after  May  24  1917.) 
5s  J-D  $18.500c---June  1  1923 

4s  ...    105,000_.July  1  '20-'40 

5s  '15     J-J    200.000c.July  1  '24-'43 

Sewer  Bonds. 
5s  '11     M-S    $1.252.. -Sept  15  1919 
5s  '13     Sept  /  2. 000. .Sept  1  '17-'i8 

1    1,200 Sept  1  1919 

5s  ...        1,300 Aug  1  1917 

5s  ...  2, 000. .$1,000  yearly 
5s  ...        2,700 Junel  1917 

Emergency  Flood  Bonds. 
5s  ...    $15.000 Oct    1  1922 

Motorization  Bonds. 
5s  ...    $30,000. .Jan   1   '17-26 

Refunding  Bonds. 
4s  ...    $62,000 Mar  1  1925 

Garbage  Disposal  Bonds. 
5s  Apr  $30.000. .$3,000  yoarly 

Smallpox-Epidemic  Bonds. 
5s  '15     M-N  $3.000c-May  1  '17-'22 

Real-Estate-Purchase  Bonds. 
5s  '15  M-N  $44.000c.May  1  '17-'38 

Library  Bonds. 
4s  J-D   $20.000c.--Dec   1  1919 

GEN.  BD.  DT.  Doc  31  '15-$820,173 

Assessment  debt 75.469 

Certificate  debt 22.200 

Sinking  fund --     93.557 

Assessed  valuation  1916. -23.372. 2S0 
Total  tax  (per  $1,000)  1916---S12.60 
Population  in  1910 20.387 

INTEREST  Is  payable  In  New 
York  and  at  the  City  Treasurer's 
office . 

EAST  LIVERPOOL  SCH.  DIST. 

School  Bonds.  

5s  J-D   $31.000o___June'17- 33 

4s  '08     M-S       2.000c 1017 

4s  F-A     15,200c. --Auk  "16-23 

4s  J-J       13.000C-July  1  '17-'29 


ELYRIA. 

This  city  Is  situated  In  Lorain  Co. 

Water-Works  Bonds. 
4J,s'98  J-J  $45,000--July  1  '24-'28 
4s  '02  A-O  7, 200- -Aug  1  '17-'23 
4s  '02  J-D  150.000- -Dec  1  '24-'38 
4J4s'05  M-S  50,000c-Mar  1  '28-'37 
3Hs'06  J-J  15,000c.Jan  1  '29-'36 
4s  '06  M-N  50, 000c. May  1  '28-'37 
4s  '07  M-S  25.000c.Mar  1  '19-'23 
4s  '09  M-S  20,000c.Mar  1  '18-'27 
4s  '09     M-S      8,000c-Sept  1  '17-'24 

4s   08     ...      10,000 1925-1929 

4s   08     ...      10.000 1919-1928 

4s   09     ...      13,000 1918-1923 

4s    10     ...      25,000 1919-1923 

4s    10     ...        3,000 1917-1919 

4s    11     ...      50,000 1940-1949 

4V.S13--.        7.500 1932-1934 

4Ms'14  ...        8.000 1924-1926 

4s  '14     .--      15.000 1927-1931 

4>_s'16  J-D     20,000 1930-1939 

City-Hall  Bonds. 
5s  "05     M-S  $8,000c..Mar  1  '17-'20 

Bridge  Bonds. 

5s  '04     M-S  $15,000 Mar  '17-'21 

4J^s'06  M-S    45.000c.Sept  1  '17-'25 

4Ks'08  -.-        2,000 1917 

5s    13     ...      40.000 1935-1944 

Cemetery  Bonds. 
4s  '12     ...  $20,000 1926-1929 

Grade-Crossing  Bonds. 
4s  '12     ...    $40,000 1941-1950 

Paving  Bonds. 

4Hs'10  ...    $25.000 1919-1928 

4>_s'08  ...      25,700 1917-1922 

4s    09     ...        4,000 1917-1918 

4s  '09     ...        5,000 1917-1921 

4!4s'll  ...      10,000 1930-1938 

4V.s'll  ...        7,000 1930-1936 

4^-S'll  ...        2.000 1930-1931 

4s  '12     ...      18,000 1920-1925 

4s  '12     ...      10,000 1920-1923 

4s  '12     ...      66,000 1925-1934 

4>_s'14  ...      20,000 1924-1933 

4Ks'15  ...      25,000 1925-1929 

Sewer  Bonds. 

4s  '09     ...      $5,000 1917-1"18 

4^-S'lO  ...        3.000 1917-1919 

4Hs'll  ...        3.000 1930-1932 

4s  '12     ...        3,000 1921-1922 

Fire-Department  Bonds. 

4!4s'06J-J  S500c Jan  1  1917 

4HS-11  ...      22.000 1930-1940 

GEN.  DEBT  Dec  31  '15. $1,049. 500 

Assessment   debt 352. 2S5 

TOTAL  DEBT  Dec  31' 15  $1 .401 .785 

Floating  debt 62,723 

Sinking  funds 42 .891 

Assess,  val.  '14(abt.  act.).24,591 .555 
Tax  rate  (per  $1,000)  1914---S1482 
Population  in  1910-.- 14.825 

INTEREST  Is  payable  part  at 
United  States  Mtge.  &  Trust  Co.. 
and  part  at  Chase  Nat.  Bank,  N.  Y. 


ELYRIA  SCHOOL  DISTRICT. 

6s  J-J       Sl.OOOc.July  1   '17-'18 

4Us        J-D       2,500c 1917-1922 

4Hs'06  M-S      9.500c 1923-1928 

4s  '07  M-S  60,000c. Jan  1  '18-'37 
4Hs'08  M-S  x7.500c.Mar  17  "17-21 
4Ws'll  M-N  12.000c.Nov  17  '17-28 
4V_s'12  M-N  30.000.. Nov  4  '17-36 
4s  "12     J-D   300.000. Doc  21   "23-'42 

4>_s        M-S     13,500 1917-1925 

4^s       J-D       8.500 1917-1922 

BOND.  D1.HT  No\    I   'I:'..     s|||.500 

Assessed  valuation  1916. .24.500.000 
School  rate  (per  $1,000)  1916.  .$3.70 

Population  in  1916    ast.) 21.000 

iINT.atthe  ElyrlaSav.  &  Bk.Co. 


EUCLID  VILLAGE  SCHOOL  DIS. 

This  district  is  in  Cuyahoga 
4V4s'ii  A-O$100,000c.   Od  1  "21-"35 
5H-"'13  A-O     11.000c. Oct  1  "21-"31 
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EUCLID  VIL.  SCH.  DIST.  (Conel.) 
BOND.  DEBT  Apr  1  1916.  511 1 .000 

Sinking  fund -       12.844 

v.il.  ''.I  ,W       act.).5.420.590 
school  tai  (per  si  .000)  1915- 

Population  in  1916  (est) 2.500 

INTEREST  at  Treasurer's  office. 

FAIEPOET  SCHOOL  DISTEICT. 

Tills  dlstrlot   (P.  O.  Falrport  Har- 

tiori  is  in  Lake  County. 

4Us'10M-S  S15.000c.Sep  12 '17-'46 

\   30.0O0e.Mar  12 '18-'47 

4Hs'Il  M-S     15,000c 1917-1947 

4s  M-s        1.000c 1917 

.'  .1-1)        1.000c J&D    1917 

Refunding  Bonds. 
.-.si")  P-A  S4.000C.A&F1  '23-'27 
58*16  P-A  J4.000  _A&F1'27-'31 
BOND.  DEBT  Mav  28  '1 0-.S09.000 
jed  valuation  1915---2.400.000 
(Assessment  about  %  actual  val.) 
School  tax  (per  $1,000)  1915...S5.40 

Population  In  1916  (est.) 3.400 

i  INT.  at  Painesville  Nat.  Bank; 
others  at  Cleveland  Tr.  Co..  Painesv. 

FINDLAY. 

This  city  is  !n  Hancock  County. 

Refunding  Bonds. 

4Hs'07  M-S    $8.000 M-S  '17-'20 

4?*s'08  J-J     110,000.. Jan   1   '17-'38 

City-Hall  Bonds. 

3^s        M-S  $13,000 Sept'17-'21 

($2,000  in  even  years;  $3,000  in  odd.) 

Park  Bonds. 
4s  '06     A-O     $5.000c... 1920 

Water  Bonds. 

6s  ...    $38,500 Aug  1922 

5s  ...      20,000 Apr   1  1919 

6s  A-O     25,000 Oct    1  1921 

4s  J-D     77.760 J-D   ,17-,28 

TOT.  BD.  DT.  Aug  1916-  $713,035 
Water  debt  (included)...       283,000 

Sinking  funds 12.817 

Tax  valuation 49,360.540 

Actual  value  (estimated) .60,000,000 
Tax  rate  (per  $1,000)  1912... $15.00 
Population  in  1910 14,858 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 
and  at  office  of  City  Treasurer. 

FINDLAY  SCHOOL  DISTEICT. 

6s  '90  A-O  $10,000c..Apr  11  1920 
5s  '93  F-A  10.000c.Feb  1  '21-'25 
3J^s'00  F-A  18.375cAug  17 '17-'23 
4s  '03  M-N  14.000c.May  1  '17-'30 
4s  '08  A-O  ll.000c.Oct  15  '17-'27 
4s  '11     F-A  750c-  Aug  10  '17-'  19 

5s '14  F-A  4.000.Aug.  31  '21-24 
5s  J-J    275.000-.July  1  '17-'27 

(See  V.  99,  p.  1849.  for  maturity.) 

Refunding  Bonds. 
4s  '08     A-O     $9.000c.Apr  11  'l7-'25 
4J*s'08  J-J         6,000c.Julyl5'17-'22 
4s  '10     J-J         9,000c 1917-1925 

(For  maturity  see  V.  90.  p.  460) 
4Hs'll  A-O  10,000-.Apr  1  '22-'29 
4)^s'12  J-D  5,500..June  1  '26-'30 
BOND.  DEBT  Sept  1  1913  $147,000 
Assess,  val.  '13  (about).. 25 ,000 ,000 
(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1913.. .$3.80 
Population  in  1913  (est.) 18.000 

INTEREST  on  the  4s  s  payable 
at  Treasurer's  office;  on  all  other 
bonds  at  Chase  Nat. Bk.N.Y.  City. 

FOSTOEIA. 

This  city  Is  In  Hancock  and  Seneca 
counties.     Incorporated  Men.  1888. 

Refunding  Street  Bonds. 
4s  M-S  $51 ,803c... Mar  '18-'25 

4Hs        M-S      9,867c. .. Mar '18-'23 

Refunding  Sewer  Bonds. 
6s  M-S  $10,400c...Sept  '17-'20 

4s  M-S  109,000c. -Sept '23-'25 

4s  '08  M-S  8,000c... Mar  1  1925 
4}^s        M-S    40,000c.  ..March  1923 

Refunding  Water  Bonds. 
4s  M-S$150 ,000c-  -July  15  1924 

4Hs        M-S    43.000c.July  15  1924 

Water  Works  Bonds. 

5s  '13     M-S  $13.100 M-S  '17-'24 

5s  '14     M-S  734,500.. Sept  1  '17-'39 
136.000.  .Mar  1  '17-'40 

Refunding  Sewage-Disposal. 

4s  M-S    $3 ,000c Sept   1922 

4>*s        M-S  500c Sept    1922 

Sewage-Disposal  Bonds. 

6s  M-S  $9.700c Sept  '17-'26 

5s  '13    M-S    20,000 1923 

Street  Bonds. 
4s  M-S    $1.800c— Sept '17-'18 

4J^s'08  s-a  4,000c_.M&S  1  1917 
4Hs'10  M-S  3,332--Mar  1  'H-'IS 
4^s'10  M-S  4.415---M&S  ,17-'20 
4J^s'll  J-D  1,500— June  1  '17-'19 
4^s'll  F-A  4.700C-.F&A  '17-'21 
4J^s'12  M-S  12.000-.-M&S  "17-'22 
5s  '13     M-S      4,704. -Mar  1  'l,-'23 

5s  '14     M-S      7.200 M-S  '17-'25 

GEN.  BD.  DT.  July  21  '15  $412,603 

Assessment  debt  (add'l) 173.460 

Water  debt  (additional) 193 ,000 

TOTAL  DEBT  July  21  '15    779,063 

Sinkingfund 75,000 

Assessed  valuation  1915 9.669.130 

Total  tax  (per  $1,000)  1915--- $10.00 
Population  in  1910 9.597 

INT.  at  National  Park  Bank.  N.  Y 

FOSTOEIA  SCHOOL  DIST. 

4Hs'08  M-S  $41,000r-M&S  1  '17-'26 

5s  '14     ---      20,000 Sept  1  1935 

5s  M.S    149,000 1917-1945 

(See  V.  100,  p.  656.  for  maturity) 
TOTAL  DEBT  June  22 '15  $215,000 
Assessed  valuation  1914.-10,300,770 

Actual  value  (est.) 35,000,000 

School  property 340,000 

Tax  rate  (per  $1 ,000)  1914— .$10.40 

Population  in  1915  (est.) 11.000 

INT .  at  Chase  Nat .  Bank ,  N .  Y . 

FRANKLIN  COUNTY. 

County  seat  Is  Columbus. 

Flood  Emergency  Bonds. 
5s  "14     M-S  f$360,000Mar  1  '20-'28 
I   45.500— -Mar  1  1929 

Funding  Bonds. 
5s  '14     M-S  $80,000.  .Mar  1  '18-'  19 

Memorial  Building  Bonds. 
4s  '03    M-S$120,000r.Mar   1  '17-'28 


Refunding  Bonds. 

Is  ■();.    K-A     $S0 ,000c. Fob    1  '17-'18 

\     15.000c. .Feb   1  1919 

Is     12     J-J     112.000  — July  1  T/-'23 

Tuberculosis-Hospital  Bonds. 
■Is  'it)     M-N$32.000._Mayl  '17-'20 
is  '12     J-D     27.400— Dec    1  '21-"26 

Infirmary  Maintenance  Bonds. 

5s    14   M-N/S20.000— May  1     17-18 

1   20,000 Mayl  1919 

Bridge  Bonds. 
is  '99     A  0  SIS, 000— Apr    1  '17-'19 

5s  '9S     ...       12.000 1917-1918 

4s  '11  A-O  30,000.. Apr  1  '17-'22 
4s  '12  J-J  36,000— Jan  1  "17-'22 
4s  '12  J-J  15.000— July  1  '23-'25 
5s  '13  M-N  42.000— May  1  '22-'25 
5s  '13  A-O  54.000— Oct  1  '20-'25 
5s  '14  M-S  51,000.. Mar  1  '19-'23 
5s  '15  A-O  30.000— '18.  '21  &  '25 
5s  '15  M-S  80,000-May  1  '18.  '20. 
*22  &  '25 
5s  '15  M-S  90,000— -Sept  1  '17-'25 
BOND.  DEBT  Mar  1  '16  $3,255,960 

Sinkingfund 253,303 

Total  assess,  val.  1915.-360,255,640 

Population  in  1910- - 221.567 

Tax  rate  (per  $1,000)  1915  —  .$13.60 

INT.  on  bridge  bonds  Is  payable  at 
the  U.  S.  Mtge.  &  Tr.  Co.,  N.Y.;  on 
all  other  bonds  at  Treasurer's  office. 


FEEMONT. 

This  city  Is  In  Sandusky  County. 

Water  Mains  Impt.  Bonds. 
5s  '14     A-O     $3 ,000c  A&O      '17-'19 

Refunding  Bonds. 
4s  A-O  $10,550c.A&O  1  '17-'18 

4>^s        A-O     17.550c— -Oct    1  1920 

Water-Works  Bonds. 
4Hs        A-O     $5,000c— -Apr    1  1917 
5s  '13     A-O       3.000c— A&O   '17-'19 

Flood  Emergency  Bonds. 
5s  '13     A-O  $7 ,000c— -A&O   '17-'23 

St.  Impt.  Bds.  (City's  Portion). 
43^s        A-O  $10.000c— -Apr    1  1923 

Fire-Department  Bonds. 
4>^s  A-O  $19.500c  —  .Oct  1  1925 
BOND.  DEBT  May  6  '16  $389,410 
Sinking  fund  March  1915.  72,045 
Assess,  val.  '15  (abt.  act.)  15,859,260 
Total  tax  (per  $1,000)  1915  —  .$12.40 
Population  in  1910 9,939 

INT.   at   office   of   Sinking    Fund 
Trustees. 


FEEMONT  SCHOOL  DIST. 
SchooI-Site=Purchase   Bonds. 

4Hs'16  A-O  $20,000— A-O  1   '18-'22 

High-School  Bonds. 
4Hs'08  A-O-$67,000c.A&O  1  '17-'28 
BOND.  DEBT  Oct  7  1916      $67,000 

Sinkingfund- 600 

Assess,  val.  "16  (abt.  act.)  16.100,704 
School  tax  (per  $1,000)  1916— -$4.10 
Population  in  1915  (est.) 13.000 

INT.  at  office  of  Treasurer. 


GALION. 

This  city  Is  In  Crawford  County. 

Electric-Light  Bonds. 
4Hs'13  M-S  J$3.600c-Sept  1  '17-'18 
1   4.500c.Mar  1  '17-'19 
Sewer  bonds  5s  of  1913 $4,000 

Refunding  Bonds. 

4^s        J-J     $55,000 Jan    1  1921 

-s    _        ..-       12.000 1919 

Fire-Engine-Purchase  Bonds. 
5s  '15     J-J    $10,000— July  1  *19-'38 

Street  Impt.  Bonds  (General). 
4J^s        ...    $22, 600...  1923  &  1926 
4J^s'10  J-D     21,000— Dec    1  '17-'23 
5s  '15     M-S     16.200c.Sept  I  '17-'25 

Sewage-Disposal  Bonds. 

4^s        ...    $53.000 1927 

TOT.  BD.  DT.  Sept  1915-  $185,584 

Assessed  valuation  1915 7,810,580 

Total  tax  (per  $1,000)  1912— $12.80 
Population  in  1910 7.214 

INTEREST  is  payable  at  Gallon. 


GALLIA  COUNTY. 

County  seat  Is  Galllpolls. 

County  Highway  Bonds. 
5s  ...    $20,000 1917-1921 

Turnpike  Bonds. 
4s  F-A  $60,000c. Aug  17  1917 

5s  A-O     40.000c— -Apr   6  1918 

5s  J-J      60,000c-. July  28  1919 

5s  A-O     50,000c.  .Apr   14  1924 

4s  '06  J-D  55,000c- -- June  1  1926 
4^s'10  J-D     40.000c. -June  16  1930 

Funding  Bonds. 
-s  '16     ---    $12,000 Mar  1  1936 

Turnpike  Refunding. 
5s  J-D  $25.000c— . June  1  1919 

Bridge  Bonds. 
4^s'12  A-O  $20,000c  —  .Oct  21  1922 
5s '13     J-D     $8.000c.June3  'l7-'20 

Revenue  Bonds. 
5s  '04     J-D  $10.000c  Dec  7    17-'21 
TOTAL  DEBT  Oct  4  1916    $400,000 

Sinking  funds 9 ,264 

Assess,  val.  '16  (%  act.)  15,000,000 
State&Co.tax(per  $1,000)  '16. .$7.45 
Population  in  1910. 25.745 

INT.  at  Treasurer's  office. 


GALLIPOL1S. 

This  city  Is  In  Gallia  County. 

Water  Works  Refunding. 
4.90s'14A-O  $85.000 Apr  1  1944 

Deficiency  Bonds. 
5s  F-A     $7. 500c. -Aug  25  1923 

Redemption  Bonds. 
5s  F-A  $30,500c.Aug25'17-'18 
5s  F-A  9.000c— Feb  25  1918 
5s  F-A  6,000c— Feb  25  1920 
4s  F-A  13,500c— Aug  25  1920 
5s  F-A  7, 600c- -Aug  25  1924 
5s  '05  F-A  3. 000c. -Feb  25  1925 
4s  F-A  2.500— -Aug  25  1918 
4s  F-A  1,500. ..Feb  25  1919 
5s  F-A       3,000- .-1924 

Refunding  Bonds. 
4s  '07  F-A  $9,000c— Feb  25  1917 
4s  '09  F-A  12,500— -Aug  25  1919 
4s  '12  F-A  18,000  — -Feb  25  1922 
4s  '12  J-D  18,000  — .Dec  20  1932 
TOT.  BD.  DT.  Apr  3  '14— -$249,100 

Water  bondj  (Incl.) 87,000 

Assess,  val.  '13  (abt.  act.).3,836.505 
Total  tax  (per  $1,000)  1912. ..$15. 00 

Population  In  1910 5,560 

INT.  at  office  of  City  Treasurer 


GENEVA. 
This  village  is  in  Ashtabula  Co. 
Graded  School  Bonds. 

•Is  '99     ---      $6.000  — .$2,000     yrly 

Street  Impt.  Bonds  {Vill.  Share). 
5s  16     M-S     $2,000     Sept  1  '20-'23 

Water-Works   Bonds. 

4s  --.    $75,000 1929-1939 

5s  ...        6.750 1917-1919 

Grand  River  Dam  Bonds.      _ 
5s  '13     M-S  $7,000 Jan  1  '17-  23 

Sewer  Bonds.  „„„ 

4Hs  ---  $8,000  Yearly  to  1919 
5s  '13     --.         1.630 Part  yoarly 

Paving   Bonds.  , 

5s  —      $S,500 1917-1933 

5s  '13     -.-        3,800 Part  yearly 

TOT.  BD.  DT.  Sept  1  1912-  207.385 
Assessed  valuation  1916  —  8,372,320 
Tax  rate  (per  $1,000)  1916  — -$15.00 
Population  in  1910. --  2.496 

GIEAED  SCHOOL  DISTEICT. 

This  district  is  in  Trumbull  Co. 
4'-ls'16  A-O  $70.000  — Oct  1  '17-'48 
(See  V.  102,  p.  1555,  for  maturity.) 
5s  '16  A-O  16,500— A-O  1  '18-'34 
TOTAL  DEBT  Nov  9  "16.  $127,500 
Assessed  valuation  1916  — $8,372,320 
Tax  rate  (per  $1,000)  1916 $4.60 

GEANDVIEW    HEIGHTS    SPEC. 
SCHOOL  DISTEICT. 

This  district  Is  In  Franklin  County. 
4J^s'Il  A-O  $47.500c— Apr  1  "17-'35 

Marble  Cliff  School  Bonds. 
5s  ..-  $3, 250- Part  yly  Sept  1 
5s  .--  1,600-Part  yly  July  1 
TOTAL  DEBT  Oct  1916- -  $52,350 
Assess,  val.  '16  (abt.  act.)  $4,032,820 
Total  tax  (per  $1,000)  1916 $556 

INT.  payable  at  Citizens'  Trust  & 
Savings  Bank,  Columbus. 


GEEENE  COUNTY. 

Xenla  Is  the  county  seat. 

Road  Bonds. 
5s  '13     ---      $6,000— Aug  1  '17-'20 
5s  '14     M-S       1,800.. Mar  2  '17-'19 
5s '14     ---      20,000.. June  17 '16-20 

Poor  Relief  Bonds. 
5s  '13     — -      $1,500 Aug  1  1920 

Children's  Home  Bonds. 
4s  '10     M-S  $16,000c.Sept  1  '17-'24 

Bridge  Bonds. 
4s   06     --.    $12, 000c-.. J-J      17-'22 
4s  '08     M-S      3,00Dc.Mch  16  '17-19 

Funding  Bonds. 
5s  '15     M-S  $70,000- -Sept  1  '20-'29 
4Ks'16  M-S  J40,000-Mar  15  '25-'28 
I   1,000— Mar  15  1929 

Refunding  Bonds. 

3.95s'12  — -    $38,000 1917-1925 

4s  '03     ---      24,500— July  1  '17-'23 

Court-House  Bonds. 
4s  '01     M-S  $56,000c.Mch  1  ,17-'30 
4s  g'01  M-S    40,000c.Sept  1  "17-'26 
BOND.  DEBT  Sept  1  '16    $403,300 

Sinking  funds 31,938 

Assess,  val.  "16  (abt.  act.)  45.898.390 
State&Co.tax(per  $1,000)  '16— $3.55 
Population  in  1910 29,733 

INT.  on  court-house  bonds  payable 
In  Chicago;  other  loans  In  Xenla. 


Road  {Int.  in  Cambridge). 

5s  '14  M-S  $300, 000c 1924 

5s  '15    J-D        17.000c 1924 

BOND.  DEBT  Oct  3  1916  $340,000 
Assessed  valuation  1915  —  30.195,265 
State&Oo.tax  (per  $1,000)  '16.$3.45 
Population  in  1910 42.716 


GREENFIELD. 

This  village  Is  In  Highland  County 
Incorp.  "about  1840  or  1850." 

Sewer  and  Street  Bonds. 
4Ms'09  M-S        $500c— . Sept  1  1917 
5Ks'15  M-S    10.250c.Sept  1  '17-'25 
__ s  — .    120,000 

Refunding  Bonds. 
3.90s      M-N$25.000c— Nov  5  1930 

Improvement  Bonds. 
4Ks        —      $3,250 

Refunding  Water  &  Lt.  Bonds. 
4J^s'll  M-S  $30.000c.Sept  1  '17-'29 
3.90s      M-N   10,000c... May  1  1931 

Post  Office  Equipment  Bonds. 
3Hs        -.-      $1,800 

Cemetery  Bonds. 
4s  '07     M-N  $4,500c— Nov  5  1930 
GEN.BD.  DT.Oct3 '16—     $87,550 

Floating  debt 13,500 

Sinking  fund- 12,560 

Assess,  val.' 16  (60%  act.). 3.465.750 

Tax  rate  (per  $1,000)  1916 $15.00 

Population  in  1910 4.228 

INT  .at  People's  N.Bk., Greenfield. 


GREENVILLE. 

This  city  Is  In  Darke  County. 

Motor  Fire  Truck  Bonds. 
5s  '13     ...      $3,000 1917-1919 

Water-Works  Ext.  Bonds. 
5s '14     ...      $1,200 1917-1919 

Water-Works  Test  Bonds. 
5s  '14    J-J      $3.000— Jan   1  "17-'19 

Sewer  Bonds  (General). 

5s  '99     M-S  $73,000 1918-1925 

5s '14     ---        3.000 1917-1922 

5s  '16     M-N  20,000-Mar  15  '21-'25 

Public  Park  Bonds. 
5s  '15     ...      $3.500 

Street  Bonds  (General). 
4s  '03     ..-  $749.06.Lastbd. '18 

4s    10     ...        2,460 1917-1919 

5s  '13     ...        2,400 1917-1921 

4^s'14  ...        4.290. 35-Lastbd.  '24 

Bridge  Bonds. 
4s '08     ..-    $16,000.Last bond  1925 

4s  '08     .--        5.000 Sept  1  1928 

4s  "09     --.        3,300— Mar  1  ,17-'18 

Refunding  Water  Bonds. 

(  $6,000cSept  1  "17-  19 

4s  '09    M-S     30,000c. Sept  1  '20-'29 

I    25,000c. Sept  1  '30-'34 

BOND.  DEBT  Apr  2  '15--  $245,257 

Floating  debt 9,264 

Sinkingfund 52.241 

Assessed  valuation  1914... 8.910,870 
Total  tax  (per  $1,000)  1914.. $13.20 
Population  in  1910 ...6.237 


HAMILTON. 

This  city  is  In  Butler  County. 

Flood  Bonds. 
5s  '13     F-A     $85,000c.Augl'17-'33 
5s '14     A-O     40,000.. Apr  1   ']7-'24 

Fire-Department  Bonds. 

4s  '09     A-O  $10.000 Oct    1  1924 

4s  '10  F-A  18.000c. Feb  15  1930 
4s  '11     --,      22,500 Feb  1931 

Electric-Light  Bonds. 
5s  '94     M-S  $20,000  — Oct   1    '17-'18 

4s  '06     M-N  65,000 Nov  1  1926 

4^s'07  A-O  20,000c. .Oct  11927 
4s  '08  J-D  25,000c -. June  1  1928 
4s  '10  J-J  35.000c... July  1  1930 
4Ms'16  M-N     6,000 Mayl  1926 

Gas-Works  Bonds. 
5s  '09     F-A     $5,000  — Feb  1   '17-'18 
(Subject  to  call  after  Feb.  1   1909.) 

4s  '09     ...    $10,000 Oct  1924 

4s  '12     ...      20,000 Mayi932 

4s  '12     ...      10,000 Novl932 

4s '11     ...      10,000 Nov  1926 

4s  '10  J-J  75.000c -. July  1  1940 
5s '14  A-O  9,000  — .Oct  1 '17-'25 
4Ms'16  M-N     7,500 Mayl  1926 

Ditch  Bonds. 
4s  '08     .--    $50,708.10.. -Feb  1933 

Viaduct  Bonds. 
4s  '09     ...      $7,500 Aug  1919 

Consolidated  Bonds. 

4!4s'05  ---    $25,000. July  1920 

4s  '06     -.-      25,000 Sept    1921 

4>*s'05  ---      25,000 Mayl919 

4s  '07     ...      25,000 Aug  1932 

4s  '08     ...      30,000 Aug  1923 

4s  '09     ...      35.000 Julyl924 

4s  "10     -..      25,000 Septl925 

Water-Works  Bonds. 

4>^s        A-O     15,000 Oct    I  1918 

4s  '06  M-N  115,000— -Nov  1  1926 
Is  '09  F-A  10.000c -.Feb  1  1919 
1=  '10  l-.T  50.000c -.July  1  1930 
4^s'14  F-A  8.000— Feb  1  '17-'24 
5s  '15     F-A       9,000- -Feb  1   '17-'25 

4s  '08     ..-      50,000 Septl933 

4Hs'16  M-N     3,500 May  1  1926 

General-Improvement  Bonds. 
5s  '04     J-J    $90.000c— Jan    1  1920 

Comfort  Station  Bonds. 
5s  '15    A-O    $3,000— Apr  1  '17-'19 

Library  Bonds. 

5s '15    M-N  $6.500 May'17-'22 

4s  '10     ...        3.500 Feb  1917 

Police  Dept.  Bonds. 
5s '15     M-N  $4.000— May  1 '18-'21 

Bridge-Improvement  Bonds. 
4s  '12     A-O  $12,000c— Oct    1  1927 

Storm-Sewer  Bonds. 
4s  '07     A-O     $5,000c— Apr    1  1922 

4s  '07     J-J         2,500 Oct    1  1917 

4s  '09     ...        7.500 July  1  1924 

4s.  '12     A-O     25,000c. .Apr    1  1927 

4s  '07     ...      20.000 _Septl921 

5s  '15  ---  8.000— .Mar  17  1920 
5s  '14     -.-      20,000  — .May  17  1924 

4s  "12     ...        2,500 Nov  1926 

4Ms'09  ...        9.500 Apr  1924 

4s  '08     ...      20,000 Septl928 

4Hs'07  ...        2.500 Julyl917 

4s '07     ...      18.000. July  1922 

Refunding  Bonds. 
4^s'05  J-J    $25,000c— July  1  1920 

4s  '09     J-J      90,000 July  1  1934 

3.90s'07— .      55.000 Novl931 

Park  Bonds. 
4^s'16  F-A     $3,000... Feb  15  1919 

Street  Bonds. 
4s  '06     J-J      55,000c  —July  1  1921 

4s  "07     A-O     16,000 Apr  1  1917 

4s  '07  M-N  6,000c— May  1  1922 
4}^s'08  J-J  10,000- -.Jan  15  1918 
4s  '09  M-S  25.000c —Sept  1  1924 
4s  '10  J-J  5.950c. .July  1  1920 
4s  '10  J-J  50.000c— July  1  1925 
4s  '12     A-O     25.000c. ..Oct    1  1932 

4s  '07     ...        3.000 1917 

4s  "07     -..        6,950 Dec  1917 

5s  '13     ...     100,000. Mayl947 

5s  '15     ...       10,000 Feb  1921 

5s  "15     ---      22,500 Feb  1925 

4s '09     -.-      25,000 July  1934 

4s  '07     ...        3,500 Mayl917 

4s  '08     ...      25,000 Septl928 

4s  '97     ...        4,500 Sept  1924 

Sewer  Bonds. 
4s  '10     J-J     $50 ,000c—  July  1  1935 
5s '15     J-J         3.000— Jan   1   '17-'19 
GEN.  BD.  DT.  Oct  15  '16. $1,865, 058 

Ass't  debt  (add'l) 417.724 

Assess,  val.  '16  (abt.  act.)  45,817.670 
Total  tax  (per  $1,000)  1916  — .$13.90 
Pop'n    1910.    35.279;    1916,    40,000 

INTEREST  on  water  bonds  Is  pay- 
able at  First  Nat.  Bank.  New  York: 
upon  all  others  at  Hamilton. 


GUERNSEY  COUNTY. 

County  seat  is  Cambridge. 

Infirmary  (Int.  in  Cambridge). 
5s  '12     J-J       $2 ,000c July  1  M7-18 
5s  '14     A-O       2,000cApr    1  '17-'19 
5s  '16     J-J         6.000c 1925 

Bridge  (Int.  in  Cambridge). 
5s  '14     M-N  $7 ,000c- May    '17-'22 
5j    M  J-D       6.000c 1922 


HAMILTON  SCHOOL  DIST. 

Building  Bonds. 
4s  J-D  $10,000— June  '19  &  24 

4s  J-D     20,000-Dec  23  '18-'22 

4s  F-A     20 .000 -Feb  21   '25-'27 

5s  M-S      3.500— -Mar  2    1917 

3Hs  F-A  16.000.Feb  26  '23-'28 
4s  M-N  20.000cNovl6'20-'29 

4Hs  F-A  6.000cFeb  15'17-'22 
4s  '06  M-S  20.000— Sept  1  "17-'26 
4s  '07  J-D  40,000-Dec  10  '19-'28 
4s  '08  —  25.000.-May  1  "29-'33 
4s  ...      23.000.-Nov  1  '18'28 

4s  ...      18,000— Apr  7   '17-'34 

4s  '00     — -        2.500—  July  1  '17-'21 
fl0.000c.Jan  15'2S&'30 
4s '09     J-J     UO.OOOcJan  15'32&'34 
8,000c— Jan  15  1936 
4s  '12     J-D   30O.OO0c.Dec  10  '33-'41 

5s  ...        4.000 Oct   9  1917 

4s  ...      18.000 1925 

45^s'15  M-S  35.000. .Mar  1  '21-24 
43^s'15  M-N  25,000cMay  15  '21-23 

Refunding  Bonds. 
4s  F-A     $9.000. Feb   12  '17'34 

4s  M-N     5.000  — May  1  '17-'21 

BOND.  DEBT  Oct  1916.  $605,000 
Assessed  valuation  1915— 45.25S. 140 
School  tax  (per  $1,000*   1915  .$4.60 

INT.  at  First  Nat.  Hank. Hamilton. 
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HAMILTON  COUNTY. 

County  seat  Is  Cincinnati. 

Court  upholds  Commissioners' 
right  to  sell  Longview  Hospital  bonds 
see  "Chronicle"  of  March  4  1916.  p. 
905. 

Bridge  Bonds. 
4s  '98  F-A$107,000c.Aug  10  1918 
4s  '98  A-O  99,000c. .Oct  26  1918 
4s  '99  J-J  31, 000c... July  8  1919 
3^s'99  Aug  4,750c. .Aug  26  1919 
4s  '03  J-J  10,000c. ..Jan  1  1923 
4s  '04  J-J  185,000c- .Jan  15  1924 
4s  "04  M-N  25,000c..Nov  1  1924 
4s  '05     M-S    25.000c.  .Mar  15  1935 

Flood  Emergency  Bonds. 
45*sT3  F-A$336,888.13.Aug    1  1943 
4^s'14  M-S  800,000 Sept  1  1944 

Court  House  &  Jail  Bonds. 
4J^s'13  A-O  $25 ,000c. June  27  1943 

43^s'14  J-J       25,000 Jan  2  1944 

4^s,14  A-O.  100 ,000.. June  12  1944 

4^s'15  F-A  500,000 July  1  1945 

4Ms'16  A-O  500,000 Oct    1  1946 

Court-House  Rebuilding  Bds. 
4s  '85     M-N$350 ,000c. May  1  1935 
(Subject  to  call  after  May  1  1915) 
4s  '86     J-D   $25,000c.June  15  1936 
(Subject  to  call  after  June  15  1916) 

Jail  Bonds. 
4s  '10     M-S  $200, 000c .Mch  1  1940 
4s  '12     M-S  280,175c .Mch  22  1942 

Experimental  Farm  Bonds. 
4s  '12     A-O  $40,000c.Apr    19  1917 

Hospital  Bonds. 
Zy3  '05  J-J     $50,000c..July  1  1955 

(Subject  to  call  after  July  1  1930) 
4Ms'16  A-O  300,000 Apr   1  1946 

Toll-Pike  Purchase  Bonds. 
4a  '05     M-S  $50, 000c ..Sept  1  1930 
4s  '05     M-N175.000c.-May  1  1930 

Reading  Pike  Impt.  Bonds. 
4Ms'16  J-J     $90,000 July  1  1926 

Court-House  Furnishing  Bds. 
4s  '86     J-D  $100,000cJune  15  1936 
(Subject  to  call  after  June  15  1916) 

Memorial  Building  Bonds. 
334s'03  F-A$250,000c.-Aug  1  1953 

(Subject  to  call  Aug  1  1933) 

Armory  Bonds. 
4s  '05     M-S  $115,000c.Mch  15  1930 
TOTAL  DEBT  Sept  1  '16.$4,391,813 
Sinking  fund  June  1916.     1 ,268,967 

Total  valuation 710,000.000 

County  tax  (per  $1,000)  1915.$15.46 
Population  in  1910 460,732 

INT.  at  office  of  County  Treasurer 


Bridge  Bonds. 

5Hs'13  M-N$32.400c.M  &  N  '17-'26 

5s  '15     J-J       10,550 1917-1923 

(See  V.  100,  p.  2184,  for  maturity) 
5s  '15     J-J         3,000..Jan   1   '17-'22 

Children's  Horn*  Bonds. 
5s  '12     J-D   $32,000c.J&D  1  '17-'32 

Court-HoHS«  Bonds. 
5s  '12     M-S  $3-i,000cM&S  1  '17-'26 
5Ms'13  F-A     36,000c.F  &  A  "17-'34 
BOND.  DEBT  Apr  17  '16    $236,900 

Sinking  funds 11,084 

Assessed  valuation  1915.. 63, 000, 000 
State&Co.tax(per  $1,000)  '15..$3.30 
Population  in  1910 34,206 

INT.  at  office  of  County  Treasurer. 


HANCOCK  COUNTY. 

County  seat  Is  Flndlay. 

Refunding  Bonds. 
4 Ms' 16  F-A  (.$20 ,000 ..Feb  7  '17-'21 
\     3,991.64-Feb  7   1922 

Bridge  Bonds. 

5s  '04    M-S  $15,000 Sept  15  1918 

4Ms        ...      20,000 

Court-House  Bonds. 
5s  M-S  $30, 000c... May  1  1918 

Infirmary  Bldg.  Bonds. 
5s  '15     A-O  $93,333.34  Oct  1  '17-'30 

Funding  Loan.  .  ,„„„ 

4Hs        F-A  $15, 000c ..Aug  1  1920 
CO.  BD.  DT.  Apr  1    16..     $160,000 

Road  debt  (additional) 600.000 

Assess,  val.  '15  (abt.  act.)  99,851,380 

Tax  rate  (per  $1,000)  1915 $2.10 

Population  In  1910 37,860 

INTEREST  on  court-house  bonds 
payable  at  Chase  Nat.  Bank,  N.  Y.; 
on  others  at  County  Treasury. 


IRONTON. 

This  city  Is  tbe  county  seat  of  Law- 
rence County.     Incoro. In  1851. 

Refunding  Bonds. 
5s  '14     ...      $9,200 1934 

Flood-Emerg»ncy  Bonds. 
5s  '13     ...    $10,000  ...Nov  1  1933 

Memorial  Hall. 
4s  '07     A-O  $19, 000c ..Apr  1   1927 

Fire  Department  Bonds. 
5s  '04     J-D     $5,O00c-.June  1  1924 
5s  '13     ...        9,000  .. .July  1  1933 

Smallpox  Epidemic  Bonds. 
5s  M-S  $15,000c--Sept  1  1923 

Street  Bonds. 
5s  M-S  $25 ,000c ..Sept  1  1923 

4s  '12  J-D  15,000c .  .June  1  1932 
5s  '12  J-D  3,840cJune  1  '17-'22 
5s  '14  J-J  37 ,500c. .July  1  1934 
5s  '15     M-S     12 ,200c... Mar  1  1935 

Sewer  Bonds. 
4s  M-N  $l,000c.Nov  1  '17-'18 

5s '04  J-D  5,000c. . June  1  1924 
4s  '09  J-J  35.000c. .July  1  1929 
4s  '11  A-O  15.000c-.Apr  1  1931 
4s  '12     J-D     25 , 000c  ..  June  1  1932 

Sidewalk  Bonds. 
5s  '10     J-D        $  <80..Dec  1  '17-'20 
5s '15     M-S     12,600.. Sept  1  'l?-'25 

Water  Bonds. 
5s  '04  J-D  $5,000c..Junel  1924 
4s  '06  M-N  50.000c.-Nov  1  1926 
4s  '07  J-D  20,000c... Dec  1  1927 
4s  '11  M-S  18,000c..Mar  1  1931 
4s  A-O       6,000c 1931 

Water-Filtration-Plant  Bonds. 
4Ms'16  J-D.$375,000 June  1  1936 

Refunding  Water  Bonds. 
4s  '07     J-J    $16, 000c... July  1  1927 
4s  '06     J-J      90,000c... Jan    1  1926 
4s  '06     J-J       20 ,000c ..July  1  1926 
4s  '11     M&S  18,000.. ..1931 

Refund.  Sewer  &  Street  Bonds. 
4s  June  $44, 500c.  June  15  1925 

BOND.  DEBT  Oct  3  1916    $979,574 

Floating  debt 80,000 

Sinking  fund 85.000 

Tax  valuation  1916 17,000,000 

Tax  rate  (per  $1,000)  1916 $14.80 

Pop'n    1910,    13,147;     1916,    15,000 

INT.  on  spec,  asses,  bonds  at  City 
Treasury;  other  bonds  at  the  Nat. 
Park  Bank,  N.  Y.  City. 


HARDIN  COUNTY. 

Kenton  Is  the  county  seat. 

Court-House  Constr.  Bonds. 
4s '12     A-O$14l,000-.Oct   1   'l7-'22 
5s  '13     J-D     40,000- -June  1 '19-'23 

Refunding  Bonds; 
4Ms'll  M-S  $12,389. 29c. Sept  1  1917 
4J^s'll  J-D        7,883 .28c.June  1  1917 
4J4s'12  A-O     12,654. 25.0ct  1  '17-18 
5s  '13     J-J       14.000c.Sept  1  17-'23 

Bridge  Bonds. 

4Hs'12  F-A  $20,000 

4Ms'12  J-J  4,000. .July  1  'l7-'20 
5s^l3  A-O  43,000.. Oct  1  '17-'31 
5s  '13  J-J  20,601cSept  1  '17-'23 
5s  '13  M-N  38.500. Nov  10  "17-'27 
5s  '15     M-S    19,000-Sept   1   '17-'25 

Flood-Emergency  Bonds. 
5s  '13     J-J      $7,399c.Sept  1  ,17-'23 

Jail  and  Armory  Impt. 
5s  '13     J-J      $5,800c  July  15  '17-'21 

Jail  and  Office-Bldg.  Bonds. 
5s  '13     F-A     $4.000-. Aug  1  '17-'20 

5s  "15     ...        8.337 

TOT.  BD.  DT.  May  1913.. $530,248 
Assessed  valuation  1912. .48,311, 190 
Tax  rate  (per  $1,000)  1910..$9.55^ 
Population  in  1910 30,407 

INT.  at  County  Treasurer's  office. 


HARRISON  TOWNSHIP  RD.  DIS. 

This  district  Is  In  Van  Wert  Co. 
43^s'04  M-S  $24,000c.Mch  21  1921 
4a  '05  M-S  3 1,000c. -Mch  1  1923 
4s  '11  M-S  25, 000c Sept  1  '24-'28 
5s  '13  M-S  10,000. .Sept  1  '29-'30 
5s  '15  J-D  10,000-..Junel5  1931 
BOND.  DEBT  Apr  1  1916-  $100,000 

Sinkingfund 2,410 

Assessed  valuation  1915...2,495,740 
Total  tax  (per  $1,000)  1915 $7.46 

INT.  at  First  Nat.  Bank,  Convoy 


HENRY  COUNTY. 

County  seat  Is  Napoleon. 

Road  bonds $510,800 

Bridge  bonds... 85,000 

Emergency  bonds 15,000 

BOND.  DEBT  Oct  14 '16    $693,390 

Sinking  funds 92,780 

Assess,  val.  '15  (abt.  act.) .41 ,146 .780 
County  tax  rate(per$l,000)'10.$2.80 

Population  in  1910 25,119 

INT.  at  County  Treasurer's  office. 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Turnpike  Bonds. 
4s  M-N$20.000cMay  4  '17-'18 

4s  A-O     40,000c..Apr  1  '17-'20 

4s  A-O     40,000c  .Apr  1919-'21 

4s  M-S  100,000c-Mar  1922-26 

4s  A-O  100,000c  .Apr  1  '27-'31 

Infirmary-Building  Bonds. 
4s '06  J-D  $20,000c  June30'17-'26 
BOND.  DEBT  Oct  7  1916  $320,000 
Assess,  val.  '16  (act.  val.)  17,975,050 
County  tax  (per  $1,000)  '16-.-$4.95 
Population  in  1910 30,791 

INTEREST  on  the  Infirmary  bonds 
payable  at  Treasurer's  office. 


JACKSON  TOWNSHIP. 

P.  O.  Fostoria,  Seneca  County. 

Road  Bonds. 
43^s'12  M-S  $24,000cM&S  1  '17-'22 

5s  '  14     M-S    28 ,000 19 17- 1924 

5s  '15     M-S    31,000 1917-1925 

(see  V.  100,  p.  1019,  for  maturity) 
TOTAL  DEBT  Nov  29  '15  $97,000 
Assessed  valuation  1914.-.4.162.720 
Actual  value  (estimated) ..5,000,000 

Tax  rate  (per  $1,000)  1915 $8.40 

Population  in  1910 2,122 

INT.  at  Commercial  Bank  &  Sav. 
Co.,  Fostoria. 

JEFFERSON  COUNTY. 

County  seat  Is  Steubenvllle. 

Inter-County  Road  No.  7. 
5s  '15     F-A     $9,000 1917-1921 

Children's  Home  Bonds. 
5s  '14     J-D     $6.000 J-D  *17-'19 

Bridge  Bonds. 
4Hs'12  A-O  $41,200. .A  &  O  '17-'32 

Hospital  Bondj. 
4s  '11     M-S  $18.630-.M  &  S  '17-'21 

Refunding  Bonds. 
4a  '05    A-O  $78,000---Junel917-20 
BOND.  DEBT  June  1  '15-  $105,500 

Total  valuation  1914 83,265,600 

(Assessment  is  actual  value.) 
County  tax  (per  $1,000)  '14.. .$2. 80 
Population  in  1910 65.423 

INTEREST  payable  at  Co.  Treas. 


HURON  COUNTY. 

Norwalk  is  county  seat. 

Road  Bonds. 
5Ms'13  ...      $5,100..M&N    '17-'19 

5s  '14     ...      59,500 M&S  1924 

5s  '15     A-O       8,850 1917-1920 


KENMORE. 

This  village  is  in  Summit  County. 
Organized  April  6  1908. 

Water  Wks.  &  Sewage  Disposal. 
4J^s'15  J-D   $20,000 Apr   1  1925 

Water  Bonds. 
4s  '12     J-D$100.000-.-Dec  23  1942 
5KsT4  M-N  35,000 Nov  1  1934 

Street  Bonds. 
6s '14     M-S         300.-.Sept  15  1919 

Sewer  Bonds. 
4s  '12     J-D   $39,000.. .Dec  23  1937 

4Hs'16  ...      25,000 Feb   1  1936 

BOND.  DEBT  Apr  19  '16-  $315,500 

Assessed  val.  1915 6.777.060 

Total  tax  rate  (por  $1,000)  '15  $12.80 
Population  in  1910 1,561 

INT.  at  Village  Treasurer's  office 

KENMORE  VIL.  SCH.  DIST. 

4^s'10  A-O  $75,000..Oet   1    '21-'34 
BOND.  DEBT  Apr  28  1916-S57.500 


KENT. 

This  village  Is  In  Portage  County. 
Incorporated  May  7  1867. 

General  Street  Bonds. 
5s  '15     J-J       $1,230. .Sept  1  '17-'20 
5s  '16     s-a       11.000 

General  Sewer  Bonds. 
5s  '15     M-S  $90,000--Sept  1  "17-'46 
5s  '16     s-a       30,000 

Refunding  Bonds. 
6s  '92     M-S  $60,000cMar  1  '17-'22 
5s  '02     J-J      33 .389c Jan    1    '18-'23 
GEN.  BD.  DT.  Oct  25  '15.$205,674 

Assess,  debt  (add'l). 40,130 

Total  assessed  val.  1915..   5,300,000 

Actual  valuo  (est.) 6 ,000 ,000 

Total  tax  (per  $1,000)  191 5.. .$15.20 
Population  in  1910 4,488 

INT.  on  general  bonds  payable  at 
Chase  Nat.  Bank;  on  assessment 
bonds  at  the  Village  Treas.  office 
and  City  Banking  Co.  In  Kent. 


KENTON. 

This  city  Is  In  Hardin  County. 
Refunding  Bonds. 


4s 

3.90s       ... 

5s 

5s  '16     A-O 

5s  '16     A-O 


Paving  . 


$49,000 1925 

50,000... .1924 

21,625. 

4, 000- -Apr    1  '27-'30 
31.100-A&O   1   '27-'58 

f5s $20,000 

Water  Works  f 5s.  1919 35,000 

Ref Ls,  1920 9,000 

General    Im-(5s,  1918 20,000 

provement\4J4s,  1920 15,000 

City  Building  4^s,  1917 5,000 

5s 23,000 

4"^s... 15,500 

4s 10,200 

4s... 16,000 

5s 8,100 

Al4s. 18,000 

Water-main   extension,   4>£s     3,440 

Water5s 3,000 

Street  Bonds  (Cily's  Portion). 
5s  '16     A-O     $4,000..Apr  1   '26-'33 
BOND.  DEBT  Aug  21  '16.  $459,960 

Floating  debt 8,000 

Cash  on  hand 6,500 

Total  assessed  val.  1916- --7,603,730 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1916... $14. 60 
Population  in  1910 7.185 


KNOX  COUNTY. 

Mount  Vernon  is  county  seat. 

Bridge  Bonds. 
5s  J-J    $10,000c 1917-1918 

Jail  Bonds. 
5s  A-O  $20,000c 1917-1918 

Children's  Home  Bonds. 
5s  A-O     $7 ,500c 1917-1918 

Flood  Emergency  Bonds. 
5s  A-O  $63,000-..A&O   '17-'29 

BOND.  DEBT  May  1916. .$153,625 

Sinking  fund $15,249 

Assess,  val.  '15  (abt.  act.)  48,865,970 
State&Co.tax(per  $1,000)  '15..$2.84 
Population  in  1910 30,181 

INT.  payable  in  Mount  Vernon. 


General  Sewer  Bonds. 

4s  '00     A-OS106.000 1917-1942 

4Hs'02  A-O     29.000 1917-1930 

GEN.BD.DT.Sept30   16-S1 .079.268 

Assessment  debt  (addl) 1,047.410 

Sinkingfund 250.176 

Assessed  valuation  1915.-42,784,940 

Actual  val.  1916  (est) 54,000.000 

Tax  rate  (per  51,000)  1916---S14.80 
Population  in  1910 15,181 

INT.  at  Cleveland  Tr.  Co.,  Cleve. 

LAKEWOOD  SCHOOL  DISTRICT. 

4s  '99     Oct      83,000c 1917-1919 

4Hs03  Oct      36.000c 1917-1928 

4Hs'06Sept    /81,000c 1917-1943 

I   1.000c... 1944 

4s  '05     M-S      4,500r.Sept  1  '17-'33 

($500  every  two  years.) 
4^s'08  A-O  32,000c.Oct  1  '17-'32 
4Hs  A-O  130.000. .Oct  1  '17-'42 
4Hs'12  A-O  40,000c.Oct  1  '17-'24 
5s  '13  A-O  49,000c. .Oct  1  '20-'29 
5s  '14  A-O  52. 000c. Oct  1  "24-'34 
5s  "15  A-O  150,000c. Oct  1  "20-'49 
4J^s'16  A-O  100,000---Oct  1  '18-'37 
4J4s'16  A-O  400.000--.Oct  1  '18-'47 
BOND.  DEBT  Apr  3 '16.. .8698.500 
Assessed  valuation  1915.-42,811,265 
School  tax  (per  $1,000)  1915. $6. 72  4- 

Population  in  1915  (est) 30,000 

INT.  payable  In  Cleveland  at  Clev- 
Tr.  Co.  and  Clt.  Sav.  &  Tr.  Co. 


LANCASTER. 

This  city  Is  In  Fairfield  County. 
Inc.  Feb.  24  1831.  Pop'n  1910, 13,093. 

Armory  Site  Bonds. 
5s  ...      $8,000 Dec      1924 

Hospital  Bonds. 

4s  '06    J-D  $21 ,000c Dec    19.37 

5s  *13     Dec     40,000.-Dec  1  'lf-'24 

5s  '15     ...        5,000 Dec  I  1922 

-s  '16     ...        5,000.- 

Market  House  Bonds. 
4s  '05     Mar    $5.000c Mar  1920 

General  Street  Bonds. 

5s  ...      $6,500 Mar     1919 

5s  ...        8.000 Jan       1922 

5s  ...        5,000 Apr       1922 

5s  '15     J-J         5,000..Jan  15  "18-'22 

5s  ...        8,000 May     1921 

-s  '15     ...        4,000 Mayll921 

_s  '15     ...        2,500 Oct    I  1923 

General  Sewer  Bonds. 

4s  ...      $4,000 Sept      1920 

4s  ...        4,000 Apr       1920 

5s  ...        1.000 Sept     1918 

Water  Works. 

4s  A-O  $12,000 Oct    1  1927 

4s  A-O       7,000--.Anr   15  1918 

GEN.  BD.  DT.  May  1916.$168,340 

Assessment  debt 59,330 

Floating  debt 11.000 

Sinking  fund 32.064 

Total  assessed  val.  1915.-16,424,230 
(Assessment  about  90%  actual  value) 
Total  tax.  (per  $1,000)  1915.-S12.30 
City  tax  (per  $1,000)  1915 $4.40 

INTEREST   payable  at   office   of 
sinking  fund  trustees. 


LAKE  COUNTY. 

County  seat  ls  Palnesvllle. 

Court-House  and  Jail  Bonds. 

4Hs'07  M-S$161.000c 1916-1934 

(See  V.  85,  p.  1476.) 

Grade-Crossing  (Co.'s  Share). 
4Hs'16  M-S  $15.000cM-S  1  '18-'32 

Road  and  Bridge. 
4s  M-S  $I0,000c_-June  1  1919 

4^s  ...  12.000.M&S  1  '17-'20 
4J^s'll  M-S  60.000C-M&S  '17-'21 
4Hs*13  M-S    54.000CM&S  1  '17-'33 

4Hs       ...    115,000 Sept  1  1934 

4Ms        ...      17,000 Sept  11925 

Agricultural  Society  (Fair  Gds). 
4s  '12  M-S  $40,000cSept  1  '21-'27 
4!4sT3  M-S  40.000c .M&S  '23-'29 
TOT.  BD.  DT.  July  1916    $844,600 

Cash  on  hand 20,276 

Assessed  valuation  1915.-53,923,510 
Actual  valuation  (est.). ..80,000,000 

Tax  rate  (per  $1,000) $2.65 

Pop.  1910,  22,927;  1916(est.),  28,000 

INTEREST  at  County  Treasury. 


LAKEWOOD. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  May  4  1903,  became  a  city 
Feb.  17  1911.  The  question  of  an- 
nexation to  the  city  of  Cleveland  was 
defeated  Nov  8  1910.  New  city 
charter  adopted  July  22  1913, 

Refunding  Bonds. 
5s  '13     A-O  $35,000 Oct   1  1923 

Public-Impt.  Bonds. 
4^s'12  A-O  $92.000. .Oct   1    '21-'39 
5s  '13    A-O    84 ,000. -Oct  1  '17-'33 
5s  '15     A-O  100.000. -Oct   1   '21-'40 

Fire  and  Police  Bonds. 
4Hs'12  A-O  $15,000c-.Oct  1    1921 
5s  '13     A-O       6,000...Oct  1 '17-'22 
4Hs'16  J-J       30,000.. Oct    1  '21-'35 
4Ms'16  J-J       ll,000_.Oct    1  '19-'29 

Sewage-Disposal  Works. 
5s '14     ...    $14,800.. Oct   1   '17-'32 
5s  '16     s-a     185,000 Oct    1  1945 

Garbage-Disposal  Bonds. 

4><s'16  A-O   ($1.000 Oct    11921 

124,000.  .-Oct  1  '22-'29 

Municipal  Bldg.  Bonds. 
5s  '13     A-O  $25,000 Oct  1   1935 

Lighting  Bonds.  ___  -^„J> 

4Ks'00  A-O       3,200 1917-1920 

Water  Bonds. 

5s  '08     M-S    $1,500 Oct     17-'18 

5s  A-O     15,000c. ..Oct    1  1926 

Intersection  Bonds. 

5s  '05     A-O  $30,000 Oct    1  1920 

5s  '07     A-O     49 ,678.. Oct   1    '17-' 18 

5s  'OS     A-O     19,000 Oct    1.1918 

4'Xs'12  A-O  5,600. ..Oct  1  '17-'22 
5s  '14  —  14,800-. .Oct  1  '17-'32 
4Hsl6  —      16.000 1921-1936 

Municipal  Site  Bonds. 
43^s        A-O  $15.500 Oct  1   1921 

General  Street  Bonds. 
5s  '09     A-O  $11.000.. Apr  1   17-27 

5s  '10     A-O     18.000 Apr   1  1920 

5s  '10  A-O  8.340c. .Oct  1  1920 
5s  '13  A-O  26,000.. Apr  1  '17-'29 
5s '14  A-O  36.000-. Oct  1  '2l-;29 
5s '14     ...      28.000. .-Oct  1  '17-'30 


LAWRENCE  COUNTY. 

County  seat  ls  Ironton. 

Turnpike  Bonds. 
5s  '15     M-S$100,000...Mar   I  1945 

Court-House  Bonds. 
4s  '06     M-S  $130,000cM&S  1  '21-'33 

Bridge  Bonds. 
4s  '06     M-S  $10.000c..Sept  1  1916 
5s  '13     M-S    20.000c ..Mar  1  1923 
BOND.  DEBT  Oct  1916.     $865,000 

Sinking  fund 55.000 

Assess,  val.  '16  (abt.  act.)  31,000,000 
County  tax  (per  $1,000)  1916--S5.00 
Population  in  1910. 39,488 

INT.  at  Treasurer's  office. 


LICKING  COUNTY. 

County  seat  ls  Newark. 
Bridge  &  Road-Repair  Bonds. 

5Hs'13  M-N  $24.000.Nov  1  '17-'18 
4^s'16  F-A  18,000-. .Feb  1  1921 
4Hs  -—  30,000. -.  1919  &  1920 
TOT.  BD.  DT.  Nov  10  '16.$685.700 
Pike  bonds  (included)...  610,000 
Ditch  bonds  (included)..  3.700 

Total  assessed  val.  1915-  87.746.860 
Actual  value  (estimated)  100,000.000 
State&Co.tax(per  $1,000)  1916  $3.25 

Populaton  in  1910 55,590 

INT.  payable  at  County  Treasury. 


LIMA. 

This  ls  the  county  seat  of  Allen  Co. 
Incorporated  In  1842. 

Sewer  Bonds. 
4s  '99     A-O  $34.000c.A&O   '17-'25 

Building  Bonds. 
4s  '06     M-S  $24.000c.M&S  '17-'29 

Funding  Bonds. 
4Hs'12  A-O  $29,700c..A&O   '17-'27 

Refund.  Water 
3Ms'00  M-S  $150.000c&rMch  1  1925 

(Subject  to  call  after  1920.) 
4Hs'16A-Of     8.000c. A&O    11917 
1130.000C.A&O  1  '18-'30 

Refunding  Sewer  Bonds. 
4s  '02     A-O  $20. 100c. A&O'    12-'27 

Electric-Light  Constr.  Bonds. 
4Hs'08  M-S  $52,000c.M&S  '17-'30 

Fire  Department  Bonds. 
5s  '15     ...    $14,500-.A&O  1 '17-'30 
4Ks'16  A-O     34 ,000c A&O     '17-"33 

Refunding  (Opt.  after  1925). 
3>^s'00  A-O  $100. 000c.tr. Apr  11930 

General  Street  Bonds.  .._... 
4Ks'09  M-S  S20.000c.M-S  1  '17-'19 
■  Is"' 10      A-O    100, 000. .Apr    1   18-37 

Water  Works. 
4s  '02     A-O     SOO.OOOcOet  1  '17-'20 
Is  '05     M-S        1.600CM&S  17-18 

5s '12     ---    100.000 Apr  17-41 

is  16  A-O  660.000c  .1927-1946 
BOND.  DEBT  Oct  20  16$2,109.888 
Assessment  bonds  (incl.).  156,712 
Water  debt    (included) .  .  _*1 .051 .000 

Floating  debt 19.676 

Staking    fund 231.886 

Total    valuation    1916 39.676.510 

(Assessment  about  75%  actual  value) 
\  alueofdty  property 3.1S1.000 
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LIMA  (Concluded) .  Water  Bonds. 

Total  tax  (per  SI. 000)  1916... $12.20   4Hs'04  M-S  $14.000 Sept  1  1917 

Pop'n    1910.    30.508;    1915.    4:5.523   4>.s'04M-N  20,000 Nov  1  1917 

*  Water  works  aro  self-sustaining.    4>.s'05  M-S    87.000-.. Sept  15  1925 

INT.    on    water    5s    at    Winslow.    4s  "10     M-S    50.000. ..Sept  15  1930 

Lanier  &  Co..  N.  Y.;  other  bonds  at   4!4s'06  ...      12.000... Sept  15  1925 

office  of  Sinking  Fund  Trustees.  5s  "15     M-s    45.000-Sept  15  '20-'24 

Subwav-Construction  Bonds. 

LIMA  SCHOOL  DISTRICT.  '  434s'12  M-S  $75.000c  Sept  15  '37-'51 

12 ,800c Sept   19171      River  Funding  Bonds 
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5s  13     ...  $17,940.64Sept  15  '24-32 
Refunding  River  Impt.  Bds. 

434s'05  ...    $33,000— .Men  15  1920 

City-Hall  Bonds. 
4s  '08     ...    $30.000--.Sept    1    1931 
Street-Repair  Bonds. 

434s'07  ...      $3.000 $1,000  y'ly 

4>4s'12  ...        4,000 $1,000  y'ly 

Cemetery  Bonds. 
5s  '14     ...      $5.000 -Sept  15  '17-'21 
21.000. -July  1  '17-'37   GEN.  BD.  DT.  Oct5'16-$1,464.074 

5s '13     A-O    "32,000c. Apr  1   17-48  Assessment  debt 410,567 

4J4sl6  M-S  490.000— M-S  1  18-'42   Sinkingfund 61,462 

BOND.  DKIIT  Oct  1916.     $650,000  i  Assess,  val.  '15(abt.  act.)   45,805.720 
Sinking  funds 32.900  Total  tax  (per  SI. 000)  1915— .$13  "" 


12. 000c. Apr  29  '17-'2S 

16.875c  -M&S  '17-'19 

3 ,000c  Men  1  17-19 

4.000c.McU  1  '17-'20 

1 1.000c. Apr  30  ,17-,27 

4. 000..  May  1  17-"20 

10.000c. Aug  1   '17-'21 

19. 700... May  11  1930 

21.000-. .Apr  12  1931 

42 ,000- -Jan   1    17-'3" 


Assess,  val.  '16  (34  act.)  -.39.600 .000 

School  tax  (per  $1,000)  1914--. $4.37 

INT.  at  First  Nat.  Bank.  Lima. 


LISBON  SCHOOL  DISTRICT. 

This  district  is  in  Columbiana  Co. 
5s  15     M-N  S38.000.May  1    l7-'35 

\  30.000.May  1  '36-'45  J^ni'0  F-A 
BOND.  DEBT  Oct  21  1916  S71.000  K  _ .  0 .  £._£ 
Past  due.  not  presentod  for  pay  .4.000  I  ,.  -na 

Sinkingfund 1,000    J*  -X? 

■    -  -it  fin    ^s    "' 


Pop'n  1910.    28,883;    1915,     32.673 
INTEREST  payable  at  Chase  Nat. 
Bank,    N.    Y..    and   at   the   Sinking 
Fund  Trustees'  office. 


Assessed  valuation  1916.. -3.297 .530 

Tax  rate  (per  $1,000)  1916 $515 

INT.  at  office  of  Treasurer. 


LOCKLAND  SCHOOL  DIST. 

This  district  Is  In  Hamilton  Co. 

4s  '12     A-OS1 50.000 1952 

BOND.  DEBT  Nov  1916-  $162,000 
Assessed  valuation  1916---5.430.000 
School  tax  (per  SI. 000)  1916. --$6. 60 

INT.  at  First  Nat.  Bank,  Lockland 


LOGAN  COUNTY. 

County  seat  Is  Bellefontalne. 

Bridge  Bonds. 

4s  '10     J-J       S5.000C 1917-1920 

5s  '16     J-J       25.000— J&J  1  '17-'21 

Infirmary  Repair  Bonds. 
4s  '09  J-J  $t5,000c. J&J  1  '17-25 
GEN.  BD.  DT.  Apr  1  '16  $50,000 
Assessm't  debt  (ditch  &  rd.). 122,000 
TOTAL  DEBT  Apr  1  '16-  172,000 
Assess. val. (3-5  act.)  1915-44,658,740 

Tax  rate  (per  $1,000)  1915 $3.20 

Population  in  1910 30.084 

INTEREST  at  Treasurer's  office. 


LORAIN  SCHOOL  DISTRICT. 

lUs'OS  F-A  $18,000c.-F&A  '20-'24 
55.000.-.F&A  '17-'28 
Ssg'OlF-A  75,000. c.F&A  '17-'24 
F-A  12,500c. F&A  '17-'23 
F-A  17,500c. F&A  '25-'30 
4!4s'09  F-A  18,500c-.F&A  '23-29 
4Hsll  F-A  95,000c. F&A  '25-'34 
5s  13  F-A  54.000c.  F&A  17-'25 
F-A  125,000-. -F&A   '26-'38 


5s  '14 
5s  '14 


5s  '15 
5s  "15 


F-A 


F-A 

F-A 


(6.000. 

14,000. 

25,000. 
[15,000. 
115.000. 


.Aug  1  '19-'21 
.Feb  1  "20-'21 
..F-A  "22-'26 
.Aug  1  "17-'19 
.Feb  1   '18-'20 


LOGAN  SCHOOL  DISTRICT. 

434s'10  M-N$70,000c.Sept  1  '17-'40 
5s  '16     M-S      8, 000c Mar  1  '17-'24 

BOND.  DEBT  Oct  1916 $78,000 

Assess,  val.  '15  (abt.  act. )-5, 551, 470 
School  tax  (per  $1,000)  1914. .$5,423 

Population  in  1912  (est.) 5,000 

INT.  at  Village  Treasurer's  office. 


BOND.  DEBT  Oct  1  '16-.-$535,000 

Sinking  fund 16,599 

Assess,  val.  (2-3  act)1016.44,727.165 

Tax  rate  (per  $1,000)  1916 $4.90 

Population  in  1915  (est.) 35,000 

INTEREST   Is  payable  at  Chase 
National  Bank.  New  York  City. 


LORAIN  COUNTY. 

Elyrla  Is  the  county  seat. 

Road  bonds  f 4  'As    14 $116,000 

\  5s    14 31.000 

Bridge  Bonds. 

434s'll  M-S  35.500C.M&S  '17-'21 
GEN.BD.  DT.  Apr  1 '16  $39,000 
Road  bonds  (additional)         147,000 

Sinkingfund 3,555 

Assess,  val.  15(abt.act.)  126,587,000 

Tax  rate  (per  $1,000)  1915 $2.35 

Population  in  1910 76,037 

INT.  at  County  Treas.  office. 


LONDON  SCHOOL  DISTRICT. 

This  district  Is  In  Madison  County. 

4J4s        s-a     $72,000c 1917-1936 

(Part  each  6  mos. — see  V.  92,  p.  751 
5s  '14     M-S    $7,500c.M-S    17-'23 

Refunding  Bonds. 
6s  14  M-S  J$4,500.-Mar  1  17-25 
1  2,250. -Sept  1  17-25 
BOND.  DEBT  Apr  3  1916.  $87,500 
Assess.val.'15(abt.  act.).. 5,142,000 
Taxrate(per  1,000)  1915 $15.20 

INT.  at  Village  Treasurer's  office. 


LORAIN. 

This  city  Is  In  the  county  of  the 
same  name.  Inc.  June  1874  as  a 
village;  became  city  June  1894. 

Playground  and  Park  Bonds. 
4J4s'12  M-S  $20, 000c. Sept  15  1932 
5s  '14     ...       10.000--.Sept  15  1934 
4J4s'16  M-S    55,000-Sept  15  '33-'37 

Light  Funding  Bonds. 
5s  '13     ...      $2,000.Sept  15  '17-'20 
5s    13  ...         5,000-Sept   15   "17-'21 
Refund.  Water-Works  Bonds. 

4s  '99     M-S     15,000 Sept  1  1919 

4s  '02     M-S    32.000 Sept  1  1917 

4s  '11     M-S    90,000c. Sept  15  1921 
5s  '15     M-S  100,000c  Sept  15  '18-'27 

Refunding  Bonds. 

5s  '15     M-S  -($8,0000  Sept  15  '17-18 

21,000c  Sept  15 '19-'25 

5,000c. Sept  15  1917 

132,000c  Sept  15 '18-*25 

l,506.61c.Sept  15 '17 

1,000c. Sept  15  1918 

1,500c  .Sept  15  1919 

7,000cSept  15-'20'26 

Funding  Bonds. 

4^s'16  M-S  $17,626.Sept  15  17-'26 

River  Improvement  Bonds. 
5s  '98  --.  $42,000.JuIy  15  18-'31 
5s  '94  M-S  85,000. Sept  15  '17-'33 
4s  '03  M-S  200,000-June  15  '33-'72 
434s'04  M-S  14,OO0C--Nov  1  1917 
50.000.Sept  15  '27-'36 
15.000c.Sept  15  1919 
19.000c.Sept  15  1920 
25,000c.Sept  15  1932 
4'34s'12  M-S  12,132.97c  Sepl5'20-'25 
4J4s'12  ...  5,000.Sept  15  '20-'24 
5s  '15     M-S     16,000c  Sept  15  "21-'24 

General  Sewer  Bonds. 
534s'13  M-S  $11.000.Sept  15  17-'23 
5s  '14     M-S       9,000cSept  15  '17-'25 
5s  '16     M-S      5,000-Sept  15  '21-'25 

Fire  Department  Bonds. 
434s'll  M-S  $28,000cSep    15'17-'22 
6s  13     M-S    35,000c  Sept  15 '20-'26 
5s  14     M-S     16,000c.Sept  15 '20-27 

General  Paving  Bonds. 
4!4sl2  M-S    $8, 500c  Sep  15  17-18 
4J4s'12  ...      36.000 -.$4 ,000  yearly 
"     12.500cSept    1   '17-'22 
31.500cSept  15  '17-'23 
9.000-Sept  15  '17-'25 
30,000. Sept  15  '17-'26 
16,000c  Sept  15 '17-'24 
10,000c  Sept  1,5 '24-'28 


5s  '15     M-S 


434s        M-S 


4J4s'07  M-S 
434s'09  M-S 
434s'10  M-S 
434s'12  M-S 


434s'12  M-S 
5s  13  M-S 
5  34  s' 13  M-S 
5s  14  M-S 
5s  15  M-S 
5s  '15     M-S 


4>4s'09  M-S 
434s'10  M-S 
434s  10  M-S 
4  34s'll  M-S 


'17-'25 
'20-'21 
'17-'24 
'22-'23 


LORAIN    COUNTY    ROAD    DIS- 
TRICT NO.  1. 

5s  '08  M-S  $30,000cMch  1  17-19 
434s'08  M-S  5,000c.Mch  1  1917 
~  85,000cMch  1 
20,000c.Mch  1 
80,000.Mar  1 
20,000cMch  1 
434s'12  M-S  100.000-.Sept  1  '24-'28 
4!4s'12  M-S  75,O0OcSept  1  '28-'30 
5s  '13  M-S  180,000. .Sept  1  18-'26 
5s  14  M-S  150.000c.Sept  1  '20-'25 
5s  "14  M-S  20,000cSept  1  18-19 
5s  '15  M-S  100,000--Sept  1  '21-'25 
BOND.  DEBT  Apr  1  '16-    $865,000 

Sinkingfund 16,393 

Assessed  vauation 34,076,460 

Tax  rate  (per  $1,000) $1.90 

Population  in  1914  (est.) 25,000 

INT.  at  County  Treasurer's  office. 


LOUDONVILLE. 

This  village  is  in  Ashland  County. 

Water  and  Light  Bonds. 
5s  '13     M-S    $6,000cM&S  1  17-'25 
5s  '16     ...         9,000 Sept  1  1925 

Water-Works  Bonds. 
5s  s-a     $15,000— .Aug  15  1926 

Village  Impt.  Bonds. 
5s  '16     ..-    $10,525 Sept  11926 

Town-Hall  Bonds. 

5s  M-S  $24,000 Sept  1  1937 

5s  M-S       1,800 Sept  1  1917 

Assessment  Bonds. 

434s        ...      $2,400 Sept  1  1919 

5s  ...         1.569 Sept  1  1917 

TOT.  BD.  DT.  Oct  1  '16 $70,294 

Floating  debt 1,000 

Sinkingfund 1,624 

Assess,  val.  1916  (est.) 2,500,000 

Tax  rate  (per  $1,000)  1916— .$15.00 
Population  in  1910 1,804 

INT.  at  office  of  Village  Treasurer. 


5s  14     A-O 


534s'14  J-D 

5s  '16     M-S 


434s'0.5  F-A 
434s'08  M-S 
4s  '06     M-S 
4J4s'09  J-J 
434-s'lO  F-A 


Assessed  valuation,  real$2 13, 103.000 
Assessed  val.,  personal- .  97.652.870 
Total  assessed  val.  1915-310.755,870 

(Assessment  at  actual  value.) 
County  tax  (per  $1,000)  '15- .$3,183 

Population  in  1910 192,728 

INT.  on  court-house  bonds  at  Met- 
ropolitan Tr  Co.,  N.  Y.;  other  bonds 
at  office  of  County  Treasurer. 


MC  ARTHUR  HUNTSVILLE  S.D. 

This  district  is  in  Logan  County. 
434s'12  M-S  $26.000c-M&S  '17-'33 
5s  Dec       2.500c.Sept  1  '17-'21 

6s  M-S      2.500copt  Mar  1  '14 

TOTAL  DEBT  Oct  4  '16 $32,000 

Assess,  val.  '16  (abt.  act.).l,998.9!)0 

School  tax  (per  $1,000)  '16 $7.42 

Population  in  1915  (est) 1,500 

INT.  at  Huntsville  Banking  Co. 


LUCAS  COUNTY. 

County  seat  Is  Toledo. 
Flood-Repair  Bonds. 
5s  13     J-J    $38.320..Julyl817-'23 

Children's  Home  Impt. 
5s  '13     M-S  $11,000.. Sept  9  '17-'27 
8, 000. Apr  14  '17-'20 
5,000-Apr  14  '21-'25 
13,000-.Dec  1   '17-'29 
35,227.27-Mar  1  1918 
Armory  Bonds. 
4J4s'91  A-O  $60.000.. -Apr  20  1941 

434s'92  M-N    13,000 May  1  1942 

Bridge  Bonds. 
434s'04  M-N$19.664.-May  2  '17-'24 
434s'04  A-O  31,000--Oct  12 '17-'24 
36,000c.Augl5'17-'25 
47.400.Sept  14  '17-'28 
32.300.Sept  25  17 '-'26 
13.000.July  16  17-'21 
11,000.. Aug  22  17-'21 
Hospital  Bonds. 
4J4s'10  M-S  $16,000.Sept  22  '17-'20 

Main  Sanitary  Sewer  Bonds. 
5s'  13     M-N   $4,000-. May  1  17-18 
5s  '14     J-J       64.00().July  14  17-'24 
5s  '15     M-N  54.000.Nov  12  '17-'25 

Court-House  {opt.  after  1924). 
4s  '94     M-S$500,000o&r_Mar  1  1944 
TOT.  BD.  DT.  Oct  14  16  $2,716,121 
Assessment  debt  (incl.)..      761,609 


MADISON  COUNTY. 

London  is  the  county  seat. 
Flood-Emergency  Bonds. 
5s  '13     J-J     $19,800c. M&S  '17-'30 

Bridge  Bonds. 
5s  '13     M-S  $30,820c.M&S  17-'37 

...      30,000 

M-S  18, 400.. -M-S  17-'24 
100,  p.  1283,  for  maturity.) 
M-S  $l,600c.S&M  1  '17-'18 
TOTAL  DEBT  Oct  1916. .  .$292 ,464 
Assessed  vauation  1915.-43,588,240 
Tax  rate  (per  $1,000)   1916. . .$3.25 

Population  in  1910--- 19,902 

INT.  at  office  of  County  Treas. 


5s    14 
5s  15 
(See  V. 
5s  '15 


MAHONING  COUNTY. 

County  seat  Is  Youngstown. 
Experiment  Farm  Bonds. 
5s  '15     M-S  $35.700— M  &  S  '17-'23 

Flood-Damage  Bonds. 
5s  M-S  $25.550c— M&S  17-'43 

Bridge  Bonds. 
4J4s  M-S  $167.000cSept  1  17-'30 
5s  13  M-S  15.000cSent  1  17-'31 
5s  '15     ...       14,000--Sept  1  17-'31 

Hospital  Bonds. 
4J4s'14  M-N$34, 000. -Sept  1  '17-'24 
[5,000.. Sept  1  '17-'21 

5s  16     M-S     \     900 Sept  1  1922 

2, 000- -Sept  1  '17-'20 

[     600 Sept  1  1921 

Road  Bonds. 
434s'14  M-S  $17,500— Sept  1  '17-'23 
5s  '15     M-S  /   8. 000- -Sept  1  17-'23 

1    1,375 Sept  1  1924 

M-S    23 .000 --Sept  1  '17-'21 
M-S  [34,200- -Sept  1  17-'25 

1   3,950 Mar  1  1926 

.     M-S       3,500- -Sept  1  '17-'23 
Infirmary  Bonds. 
4>_s        M-S    $3,000c-.Sept  1  1917 

Court-House  and  Jail  Bonds. 
434s        M-S$912.000c—  M-S  17-'37 
4s  M-S  432,000c. .M-S  17-'35 

TOT.  BD.  DT.  Apr  1  *16.$1, 758.875 
Assess.val.'15(85%act.)  233,777,130 
State&Co.tax(per$  1,000)  '15-.  $3.26 

Population  in  1910 116,151 

INT.  at  County  Treas.  office. 


TOTAL  DEBT  Oct  1916... $443,500 
Assess.dobt(add'l)May  1J16   142.625 

Total  valuation  1916 26,512.840 

Total  tax  (per  $1,000)  1916— .$12.80 
INT.  payable  by  City  Treasurer. 

MANSFIELD  SCHOOL  DISTRICT 

43-.s'05  M-S  $16.000c— M&S  '19-'23 
4  34s'04  M-N  9,000c.Nov  1  '17-'19 
434s'04  F-A  9,000c— Aug  17-"19 
434s'06  M-S  16,000c -M&S  17-'24 
434s'08M-S  35.000cM&S15 '20-'28 
4s  '11  M-S  90.000C-M&S  17-'28 
4s  "12  M-S  23. 000. Sept  10  '17-'39 
5s  '14  M-S  112.000— .M-S  '17-'44 
BOND.  DEBT  Oct  3  1916-$314,000 

Floatingdebt 13,116 

Assessed  val.  1915-1916—25, 612,760 
School  tax  (per  $1,000)  15-'16.$4.49 
INT.  at  Mansfield  Sav.  Bank. 

MARIETTA.  ~~ 

This  city  Is  In  Washington  County. 
Inc.  Dec.  2  1800.    Pop.  '10,  12,923. 

Bridge  Bonds. 

5s  J-J     $23.500 J&J   17-'24 

5s  13  J-D  102 ,000c June  2  17-'33 
5s  ...        3,500 1917-1923 

Refunding  Water  Bonds. 
3HJs        A-O  $90,000 Jan    1  1920 

Fire-Department  Bonds. 
5s  M-N$10,665 May  1  1921 

Funding  Bonds. 
5s  "13     J-D     $9, 960.. Dec  1  17-'23 

Water-Works  Bonds. 

434s       M-S  $10,000 Sept    1921 

3  34s        F-A   100,000c— Aug   1  1931 
(Subject  to  call  after  1911.) 

Electric-Light  Bonds. 

5s  F-A     15,000 1917 

5s  M-N     1,695 1916-1918 

BOND.  DEBT  Oct  17  '16  — $484,006 
Street  impt  bonds  (incl)..       117,596 

Floatingdebt 3,146 

Sinking  fund  (investments)  104,539 
Assess,  val.  real  est.  '15.-17,592,140 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1 .000)  1915—-$13.40 

INT.  at  1st  Nat.  Bank,  Marietta. 


5s  '16 
5s  '16 


5s  '16 


MARIETTA  SCHOOL  DIST. 

4J4s       M-S  $16.000c— Sept  '21-'30 

4s  J-D     20,000c June   1920 

BOND.  DEBT  Oct  1916 $36,000 

Assess,  val.  16  (abt.act.)-18.268.640 
School  tax  (per  $1,000)  1916— .$4.30 

Population  in  1913  (est.) 15,000 

INT.  at  First  Nat.  Bk.,  Marietta. 


In- 


MAHONING  COUNTY  ROAD 
DIST.  NO.  1. 

5s  '08     F-A  $29,500c. F&A   17-'22 


5s  '07  A-O 
5s  '08  F-A 
5s  '09  F-A 
434s'09  F-A 
434s'll  F-A 


30,000. 
33,000— 
64,000c 
95,000c 
100,500c 


.A&O  '17-'19 
F&A  l/-'22 
.F&A  17-'24 
.F&A  17-'31 
.F&A    17-'36 


434s'12  A-O  179.300.F&A  15  17-'35 
5s  '13  F-A  131,000— .F&A  '17-'38 
5s  14  F-A  89,500.. -F&A  17-'34 
5s  14  F-A  /18.000-Feb  15  17-34 
136,000-Aug  15  '17-'34 
BOND.  DEBT  May  1  '16- -$845,000 
Assessed  valuation  1915-238,000,000 
Tax  rate  (per  $1,000)  1915  — -$14.00 

Population  in  1910 86,788 

INT.  at  County  Treas.  office. 


4i, 

s'08  M-S 

4s 

M-S 

4s 

M-S 

5s 

M-S 

5s 

13 

M-S 

5s 

13 

M-S 

5s 

13 

M-S 

■Is 

M-S 

5s 

M-S 

5s 

M-S 

5s 

M-S 

5s  '16     J-D 


'20 
'20 

'17 
'19 
'19 
'24 


MANSFIELD. 

This  city  is  in  Richland  Co.     Inc. 
Feb.  24  1828.     Pop.  1910.  20.768. 

Floating  Debt  Bonds. 
4s  M-S  $18.900— Sept  1  17-'25 

Debt  Extension  Bonds. 
434s       M-S  $24,000c. M&S  17-'28 

Street  Bonds  (City's  portion). 
4s  '07     M-S  $10,175.. Sept  1  17-'27 
4s  '08     M-S     16.800— Sept  1  17-'28 
11,000— Sept  1  17-'27 
25,260— Sept  1  l7-'29 
14.280— Sept  1  '17-'30 
2,000.. Sept  1  '17-'21 
27 ,400. -Sept  1  17-'33 
7,200—Sept  1  17-18 
6.800— Sept  1  17-'23 
24,850.  -Sopt  1  17-'31 
16,000  — Sept  1  17-'24 

1,560 1917-1924 

12,510  — Sept  1  '17-"25 

1,000 Sept  1  1917 

7,200. -Sept  1  '18-'25 

750 Sept  1  1926 

Hedges  Springs. 
4s  M-S  $15,000- -Sept  1  '22-'23 

Park   Bonds. 

4s  '07     M-S        $200 Sept  1  1917 

5s  '14     M-S      2,400. .Sept  1  '17-'20 

Arch  Construction  &  Viaduct. 

4s  J-J  $500..  .July  13  1917 

4s  M-S      8.000- -Sept  1  '17-'24 

Fire  Station  Bonds. 
4s  M-S    $1, 500. -Sept  1  '17-'19 

Sewage-Disposal-Plant     Bonds. 

5s  15     J-DS110.000 - 

Sewer  Bonds. 

5s  "15    M-SSUO.OOO Sopt  1  1025 

M-S     12,100 Sept  11919 

M-S       1,150 Sept  1  1917 

M-S      1,825 Sept  1  L918 

M-S      2,450 Sopt  1  1919 

Bridge  Bonds. 
4s  M-S    $1.120.. Sept  1  '17-'20 

Sanitary  Bonds. 

4s  F-A  $2 1.000c Aug  1921 

Water-Works  Bonds. 
4s  M-S     $3,000c.Sept  1  17-19 

Water  Meter  Bonds. 
5s  '16     F-A    |$3,O00c.Aug  15 '17-19 
\24.000c—Augl5'20-'31 


MARION. 

This  city  Is  In  Marlon  County, 
corporated  Feb.  22  1830. 
Dale.     Purpose.      Amt.         Due. 

Sewers $1,000  Mar  1  '17 

do     3,000  Sept  1  17 

Extens.  fd.19,000  Sept  1  '25 

Sewage  dis- 
posal ...25,500  Septl  '24 

Park 28.500  Septl  '25 

do     9,500  Mar  1  '29 

4  34s'06  Refund  ...  2  000  Sept  1  17 
434s'06  Street  imp.  2.000  Septl  18 
434s'07         do        ..  4,000  Marl 
4s  '08     Street  imp.  4.435  Septl 
4s  '09  do       ..      500  Septl 

do       -.      500  Mar  1 
do       _.  1,400  Mar  1 

Fire  sta'n.l  1.500  Mar  1 

Fire  equip.  8,000  Mar  1  '20 
434s'12  Fire  sta'n.  8.000  Mar  1  '24 
434s'll  Streetimp.  272  Mar  1  17 
434s'12  Fire  sta'n.  4,500  Sept  1  '20 
4s  '12  Refunding.  14.591  Mar  1  '25 
434s'12  Streetimp.  2.876  Marl  19 
5s  '13  do       ..30,244  Septl  '26 

5s  '13     Park  imp..   1,500  Septl  '17 

Smallpox..   1,500  Marl  '17 

Fire  equip.   1,000  Mar  1  17 

Police   and 
fire  sta'n  13,500  Mar  1  '39 

Streetimp.  4.018  Sept  1 '23 
do       ..  2.209  Mar  1  '20 

Sewer 1,000  Septl  17 

do     9,500  Septl  '25 

Root  Swale 

Ditch  5.812.50  Mar  1  '28 
5s  '14  Fire  equip.  1,000  Mar  1  '20 
5s  '14  do       ..10,000  Septl  '26 

5s  '14  do       ..  5,000  Septl  '21 

6s  '14  Streetimp.  9,500  Mar  1  '24 
534s'14  do  ..13.000  Sept  1  '25 
5s  '15  do       ..  4.500  Septl  '20 

4. 90s'15Refunding. 10.000  Mar  1  '29 
5s  '15     Fire  equip.  2,200  Mar  1  '20 

Street  imp.  2.000  Sept  1  '21 
do       ..  9,800  Sept  1  '26 

Refunding  42,100  Sept  1  '26 

Street  imp.31. 600  Sept  1 '26 
434s'16  Refund'g  ..  4,000  Sept  1  '22 
434s'16  Refund'g  ..17.500  Sept  1  '29 
5s  '  1 6  Fire  bldg. .  .  1 1 ,700  Sept  1  '29 
5s  '16  Police  sta'n  1,500  Mar  1  '19 
5s  '16  Sanitary...  3.200  Sep  1 '22 
BOND.  DEBT  Oct  4  1916    $736,901 

Floating  debt. 120,000 

Assessed  valuation  1916_.25.990.320 
Tax  rate  (per  $1,000)  1916— .$13.30 

Population  in  1910 18.232 

INT.  payable  at  City  Treas.  office. 

MARION  SCHOOL  DISTRICT. 

4  34s       J-J    $11. 000c  —J&J   17-'22 


5s  '94 
5s  '95 
4s  '00 
04 

4s  "06 
4s  '06 


4s  '08 
4s  '08 
4s  '11 
4s  11 


5s  13 
5s  13 
5s  13 

5s  '13 
5s  14 
5s  13 
5s  '14 
5s  14 


5s  15 
5s  15 
5s  '15 
5s  15 


5s  '15 
5s  '14 
5s  '15 
5s  16 


434s       J-D   "   4,000c 1917-1920 

4^s'05J-D  16,000c. J&D  '17-'20 
4!4s'06J-J       30.000c— J&J     17-'26 

4  34s' 11  M-S    50.100c 1917-1930 

434s'll  A-O  11,500c. .Apr  1  1923 
434s'12  A-O  11,500c— Apr  1  1923 
434s'12  A-O  5,600c. A&O  17-'23 
5s  '13  M-S  38,000— M&S  17-'35 
5s  '14     M-S    85.000-Sept    1    '21-40 

5s  15     M-S  165.000 M-S  '21-'41 

434s'16  M-S  34.000. .M-S  I  '26-'32 
BOND.  DEBT  Oct  9  16—  .$435,000 
Assessed  valuation  1916.. 26,875.460 
School  tax  (per  $1,000)  1916— .$4.28 
INT  payable  i>y  the  Dlstrlol  Treas'r 

MARION  COUNTY. 

Marlon  is  the  county  scat. 
State  aid  road  bonds  (6) $28,500 

BridKC  Impt.  Bonds. 
5J4s'15  M-s  il6.500c-.-M-8  '17-20 

(see  V  .  99,  p.  1926,  for  maturity) 
5<_s'15  M-S    31,000C.M&a  I 


Nov.,1916.j 
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MARION  CO.  (Concluded)— 
Emergency  Flood  Bonds. 

5J^s  M-S  $90.500c.Last  bds  1919 
5s  "15  M-S  24,200cM&S  1  ,17-,24 
BOND.  DEBT  May  15  '15    $146,500 

Assessment  debt  (add'l) 364,475 

Certs,  of  indebt.  6s  due  '15  20,000 
Assess.  val.'14  (85%  act.). 62, 560,400 
State&Co.tax(per  $1,000)  '14  -$4.13 

Population  in  1910 .33,971 

INT.  at  office  of  County  Treas. 


MARYSVILLE. 

This  city  is  in  Union  County.     In- 
corporated 1840. 

Refunding  Bonds. 
6s  '14     A-O  $10.000 A-O  '20-'29 

Mill  Creek  Purification  Bonds. 
5a  '13     M-N$120.000.May  20  '28-53 

($20,000  every  5  years.) 
GEN.  BD.  DT  Apr  3  '16.-  $189,650 

Assessment  debt 153.395 

Floating  debt __       10,725 

Sinking  funds 19,500 

Assessed  valuation  1915 4,172,720 

Tax  rate  (per$l,000)  1915 $18.30 

Population  in  1910 3,575 

INT.    at   office   of  Sinking   Fund 
Trustees,  Marysville. 

MASSILLON. 

This  city  Is  In  Stark  County.     In- 
corporated as  a  village  In  1853. 

City  Barn  Site,  &c. 
5s  '15     A-O     $6, 000c. .Apr  1  '20-'25 

Grading  Bonds. 
5s  '15     .--      $3,250-.-Oct  1  '17-'19 

Public  Impt.  Bonds. 
4^s'12  ...      $6,000 1917-1919 

City  Hall  Bonds. 
4^s'09  M-S    $4,000._.M&S  '17-'20 
4Hs'08  A-O     22,500.. Oct   1    '17-'22 
4^s'08  July       1,500 1917-1919 

Fire  &  Police  Patrol  Bonds. 
5s  '13     M-S    $7,000 A-O  '17-'21 

Street  Bonds  (City's  share). 

4Hs'09  Aug   ($5.000 1917-1921 

\       450 1922 

4Ms'09  July      4,900 1917-1923 

4^s'll  M-N  1.050c— -May  1  1917 
4J^s'12  J-D       4,200c. Oct  1  '17-'20 

5s  '13     A-O       6,975 1916-1923 

5s  '15     A-O     10,700 1919-1922 

(10,000c Oct  1  1922 

5s  '15     A-O       8,000c. ..Apr    1  1923 

ll3,000c Oct  1  1923 

5s  '15     ...        2,500-..Oct  1  '17-'19 

Fire=Dept.  Bonds. 
4Hs'06  May   $2,000c.-.May '17-'18 
4J^s'12  M-N     2.000c.May  1  '17-'18 
5s  '15     A-O       8,600c.Apr   1   '20-'28 

Sewer  (City's  Share). 

4^s        J-D     $2,700 1917-1919 

4Hs'13  A-O       7,840 1917-1924 

Park   Bonds. 

5s  '15     A-O    ($20,000c.A&O    1  1924 

1      5,000c..Apr    1  1925 

I   5,000c... Apr  1   1925 

5s '16     A-O     10,000c. .Oct  1   1925 

UO.OOOc.-A&O  1  1926 

Viaduct  Bonds. 
5s  '14     M-S  $20,000.. .A&O  '17-'22 

Flood-Repair  Bonds. 

4Hs'13  A-O  $12,000 1917-1922 

GEN.  BD.DT.  Oct  25 '16    $243,648 

Floating  debt 10,000 

Assessment  debt  (add'l) ..  51,920 
Sinking  fund  &  investments  35,567 
Total  assessed  val.  1916.-21,000,000 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1916...$12.70 
Population  in  1910 13,879 

INT.  at  State  Bank  in  Massillon. 


5s  '09  M-S  $500. ..Mar  15  1917 
5s  '12  J-D  2.000c.June  1  '17-'20 
6s  '14  ...  2,000.. Sept  15 '17-20 
5^s'15  F-A  8,000..Aug  1  '17-'32 
5s  '16  J-J  25,000c.J-J  1  '17-'42 
GEN.  BD.  DT.  Sept  30  '15-.$92,449 

Cert,  of  indebtedness 500 

Assessment  debt  (add'l) 22,311 

Sinking  fund 6,463 

Assessed  valuation  1915.. .3,833, 440 
Total  tax  (pec  $1,000)  1915... $15. 03 

Population  in  1910... 2,734 

INT.  on  1916  issue  at  Medina  Co. 
Nat.  Bank,  Medina;  others  at  Vil- 
lage Treasury. 

MERCER  COUNTY. 

County  seat  Is  Cellna. 
Bridge  Bonds. 
5s  '04     F-A  $16,000-  — F&A   '17-'24 
4Ms'12  A-O       9,800c.Oct  1  '17-'23 
5s  '14    J-J      30,000.. Jan  15  '18-'27 
5s  '15     A-O     45.000. -Apr  15 '20-'22 
(see  V.  100,  p.  1283,  for  maturity) 
TOTAL    DEBT    Apr    1916 
(including  $23,000  ditch, 
$102,500  general  &  $659,- 

350  assessment  bonds) $784,850 

Sinking  fund 90.000 

Total  assessed  val.  1915.-43,737,750 

Tax  rate  (per  $1,000)  1915 $3.00 

Population  in  1910 27,536 

INT.  payable  at  County  Treasury. 


MASSILLON  SCHOOL  DIST. 

4s  '01  M-S  $24,000c.M&S  '17-'22 
4s  '05  M-S  15.200C.M&S  '17-'22 
4s  '11     J-D        9,000c. M&S  '17-'25 

4s '12     M-S    88,000c $l,500due 

each  6  mos.  beginning  Mch  1  1913. 
4s  '09  A-O  j  $3,000c.A&O  '17-'19 
4s  '10  M-S  14.000--.M&S  '17-'30 
4s  "10  M-S  5,000c. M&S  '17-'21 
4s  '12  M-S  31,000c. M&S  '17-'31 
5s  "13  M-S  34, 100c. M&S  '17-'50 
5s  '14  M-S  /  8.500c_.Marl'17-'33 
I  8,000c.Septl'17-'32 
BOND.  DEBT  Apr  3  '16.  $246,500 
Assessed  valuation  1915  ..21,959,300 
School  tax  (per  $1,000)  1915... $5. 07 
INT.  payable  part  at  Nat.  Bank  of 
Commerce,  N.  Y.;  part  at  office  of 
Treasurer. 


MAUMEE. 

This  village  is  In  Lucas  County. 

1Hs'07  A-O  $60,000c    1937 

5s  ...      11,000- 1937 

5s  -.-         6,000-opt.  after  1907 

Water  Works  Bonds. 
5s  '14     M-S  $56,000 Sept  1  1924 

Refunding  Bonds. 
5Ms'15  F-A     $2,500- -Sept  1  '22-'23 

Street  Bonds. 
5s  '11  F-A  $6 ,000c -Feb  1  '17-'21 
4^s'12  M-S  29.260.. Mch  1  '17-'23 
GEN.  BD.  DT.  Sept  1915..-$77,000 
Assessed  valuation  1915-..2,008,130 
Tax  rate  (per  $1,000)  1910... $28. 00 
Population  in  1911 ..2,347 

INTEREST  Is  payable  at  the  Citi- 
zen's National  Bank  In  New  York. 

MEDINA, 

This  village  Is  In  Medina  County. 

Incorporated  1835. 

General  Street  Bonds. 
5s  '12     Sept    $1.000cSep  15  '17-'18 
5s '04     ...         1,750. Aug  15  '17-'18 
5s  '04     ...  500. -.Feb   15  1017 

5s  '04     ...        3,000--Febl5'17-'22 
5s  '13     ...        l,000..Jan   1  '17-'18 

Library  Bonds. 
4s  '05     ...    $4,700..Feb  28  '17-'30 

Sewer  Bonds. 
4s  '07  M-S  $23.000c.Sept  '21-'34 
5s  '07  ...  2,925.14  Mar  1 '17-18 
5^s'14  ...  2,899.14Apr  1  '17-'25 
5s  '15  F-A  8,355. 30Aug  1  '17-'26 
(See  V.   101,  p.  713,  for  maturity) 

Water  Bonds. 
5s  '97     ...         $750. ..Aug  15  1917 
4s  '07     M-S    30,000cSept  1  '17-'31 
5s  '08     M-S      4,000-Mar  15  '17-'24 


MIAMI  COUNTY. 

County  seat  Is  Troy. 

Fair=Ground  Impt.  Bonds. 
5s  '16     J-J       $6,000..J&J  1   '17-'18 
112.000--J&J  1   '19-'21 

Road  Bonds  (Co's  portion). 
5s  '16     J-D   $53,500c.June  1  '17-'21 

Fair=Ground  Impt.  Bonds. 
4Hs'16  J-D   $17,900--J-D   1   '17- '21 

Funding  Flood  Bonds. 
5s  '13     M-S  $12, 000. -Sept  1  '17-'22 

Flood  Emergency  Bonds. 
5s  '13     M-S  $418,000.Sept  1  '17-'29 

Children's  Home  Bonds. 
5s  '15     M-S    $7,500..M&Sl'17-'23 

Power  House  Bonds. 
5s  '15     J-J       $9,000.. -J&J  1  '17-'25 

Bridge  Bonds. 
5s  ...    $44,000_.Jan   1    '17-'20 

Road  bds.  Apr  10  '16-'25  (5s)  $44,100 
BOND.  DEBT  July  1916    $756,700 

Sinking  fund 30.581 

Total  assessed  val. 71,903,050 

(Real  estate  assess.  90%  act.  val.) 
County  tax  (per  $1,000)  1915..$3.62 
Population  in  1910 45,047 

INTEREST  at  Treasurers  office. 


MIAMISBURG. 

This  village  Is  located  In  Montgom- 
ery Co.     Incorporated  Feb.  11  1832. 

Flood  Emergency  Bonds. 
5s  '13     J-D   $10,000cJune  2  '19-'28 
5s  '14     ...        3,000_.Feb  1   '20-'22 

Miami  River  Front  Impt.  Bds. 
5s  '15     M-S    $2,000..Sept  1  *19-'22 

City  Building  Bonds. 
4s  J-D   $10,000c.June  1  '°5-'29 

Water  Bonds. 
4Hs'04  M-S  $80,000c.-Mch  1  1934 

(Subject   to   call   Mch    1    1924) 
5s  '15     F-A     10.000-.Aug  2  '17-'28 

Sewer  Construction  Bonds. 
4s  J-J     $12,250.July  15  '17-'23 

5s  '14     F-A       l.OOOc.Aug  1       1925 
5s  ...        4,500.  .Apr  1  '24-'26 

General  Street,  Bonds. 
4s           M-N  $3,200-.Nov  2  '17-'18 
5s  '15     A-O    (   4,000.. Oct   1    '26-'29 
I       900 Oct    1  1930 

Electric  Light  (opt.  aft.  1925). 
5s  '05     F-A  $19,000c..Feb    1  1930 
GEN.  BD.  DT.  Oct  1916..  $163,200 

Assessment  debt  (add'l) 6,189 

Sinking  fund 53,089 

Assessed  valuation  1915 4,776,340 

Total  tax  (per  $1,000)  1915... $14. 00 
Pop'n,     1910,     4,271;     1914,     4,516 

INTEREST  on  the  water  and  the 
light  bonds  of  1905  is  payable  at  Han- 
over Nat.  Bank,  N.  Y.;  on  sewer  4s 
at  Miamisburg;  on  flood  emergency 
and  city  building  bonds  at  First  Nat. 
Bank,  Miamisburg. 


MIAMISBURG  SCHOOL  DIST. 

4s  '05  M-N  $37,500c.Nov  11  '17-'31 
BOND.  DEBT  Oct  1916..  $40,000 
Sinking  funds  April  1916.-         1,375 

Assessed  valuation  1915 4,813,840 

School  tax  (per  $1,000)  1915.. $5. 12 
INT.  at  First  Nat.  Bank.  Miam'rg. 


MIDDLETOWN. 

This  city  is  in  Butler  County. 
Incorporated  in  1837.  Commission 
government  adopted  Aug.  8  1913. 

Fire  Department  Bonds, 

4J^s'12  Oct         $500 Oct  1   1917 

5s  '13     A-O     10,000 1923 

5s  '14     J-J       12.000_.July  1  '17-'28 

Flood  Emergency  Bonds. 
5s  '13     J-J       22,O0Oc.July  1  '23-'27 

Water  Bonds. 

4s  '99     J-J    $24, 000c ..1923 

4s  '03  A-O  18,000c. Oct  1  '17-'25 
4J^s'10  J-D  30. 000c June  1  '17-'46 
4Hs'12  J-J         8,000c.JuIy  1  '17-'32 

5s  '15     A-O       4,260 A-O  '17-'25 

4Hs'16  A-O   /10,000--Apr  1   '17-'26 
l30,000-.Apr  1  '27-'41 

-s  '15     ...      25,000.. 

4J^s       J-D     40,000-.June  1  '17-'41 

Street  Paving  (City's  Portion). 
l^s'08  A-O  $2. 923. 92c    Aprl'17-'18 
4Ks'08  F-A       2,400.-Aug  15 '17  '18 
4Ms'08  J-D  2!0.71cDec  1'17-'18 

4^s'09  F-A  9.080cAug  1  '17-'20 
4Hs'08  A-O  356. 78c.  1917-1918 

4s  '07     M-N     1.331 1017 

4^sTl  J-D     21,350c 1917-1942 

4^s'll  F-A  6, 000c Aug  1  '17-'22 
4!^s'12  M-N  l.OOOcMay  1  '17  "18 
4 Mis' 12  J-D  15.337.80  Dec  1  '17-'22 
5s  '13  A-O  38, 000.. Apr  1  '17-'54 
5s  '13  F-A  7,700.. Aug  1  '17-'23 
5s  "14  J-J  28,000. . July  1  '17-'4t 
4^s'16  M-N  9,000. .May  1  '17-'25 
43^s'16  M-N  14,000.. May  1  '17-'23 


Sewer  Bonds. 

5s  [96  F-A  $14,000c..Aug  1  1921 
4s   05     J-D     18,000c. .June  1  1922 

4s   09     M-S    25.000c 1917-1941 

4s  10  A-O  90,000cApr  1  '17-'61 
4)^sllFA  1 1,000c  Aug  15 '17-'27 
4J48  12  F-A  12.000-.Aug  1  '17-'28 
4J^s  12  Dec  12,000.. Dec  1  '17-'28 
5s  '14     J-D     13,000. .June  1  'I7-'29 

Park  Bonds. 
3Hs'99  J-D  $25.000c..Dec   1  1930 
4s  '00     F-A     75.000c ..Feb    1  1930 
(Subject  to  call  after  Feb  1  1920) 

4J^s'16  M-S  ($1,000 Sept  1  1918 

^™^T  ™~  \34.000--Sept  1  '19-'35 
GEN.  BD.  DT.  May  1916. $482. 073 

Water  bonds  (incl.) 162,000 

Assessment  debt   (add'l) 405.000 

Sinking  fund 26  031 

Assess,  val.  '16  (abt.  act.)  29,520,000 
City  tax  (per  $1,000)    1915- .$13. 20 

Population  in  1910 13.152 

INT.  payable  at  JNat'l  Park  Bk.N.Y 

MIDDLETOWN  SCHOOL  DIST. 

4s  '03  A-O  $14,000c.Oct  1  '17-'30 
4s  '05  J-D  5,000cJune  1  '22-'23 
3.65s'06  A-O  19,000cApr  16  '17-'21 
4s  '08  J-J  15.000c July  24 '42-44 
3.65s'06  M-S  6S.000cSept  1  '23-'41 
4s  '10  J-J  1 1,000c  Jan  21  '23-'33 
4^s'10  F-A  120.700c.Aug  1  '17-'50 
4^s'12  J-D  16,000. .Dec  1  '17-'32 
5s  '13  F-A  65,000c  Aug  1  '20-'25&30 
5s  '15  J-D  (  3, 000.. July  1  '17-'19 
1  2,000..  July  1  '21-'22 
8,000-Apr  1  '18  &  '25 

4Hs'16A-0       3,000 Apr   11919 

[20 ,000.  .Apr  1   '21-'24 
BOND.  DEBT  Apr  1  1916    $345,000 

Sinkingfund 6.000 

Assess,  val.  '16  (abt.  act.)  29,520.000 
School  tax  (per  $1,000)  1915--$4.10 

Population  in  1915  (est.) 18,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 


BOND.  DEBT  Oct  14  '16. .$38,500 

Floating  debt 775 

Sinking  fund 1.000 

Assessed  valuation  1915 926,210 

School  tax  (per  $1,000)  1915. $10.50 
INTEREST  at  Clerk's  office. 


MOUNT  VERNON. 

This  city  is  in  Knox  County.    In- 
corporated Feb.  26  1845. 

Fire  Equip.  Bonds. 
5s  '14     J-D     $6,00O...Decl'17-'22 

Water  Bonds. 
4s  '06     J-D    $19,500  ..June  30  192 

Street  &  Sewer  (City's  Por  1  lion) . 
5s  F-A     $3, 600c... Aug  1  1917 

5s  Apr       2,500c... Apr    1  1917 

5s  M-N     7, 650c...  Nov  1  1917 

5s  M-N      1, 200c... May  1  1917 

4J^s'12J-J       18,000 J-J  '17-' 34 

5s  '14     J-D    (14,500 J-D  '17-'24 

1       200 Junel  1923 

5s  '15     A-O     7,300 Apr     1  1924 

5s  '16     A-O       4,500-.Oct   1    '17-'25 

Assessment  4s.  5s  &  6s $87,965 

Water  works  bonds 16.500 

TOT.  BD.  DT.Sept '16..     $155,309 

Floating  debt 56 .2 16 

Sinking  funds  Oct  5  1915.         21 .000 
Assessed  valuation  1916  -10.770,170 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1916. .514.60 
Population  in  1910... 9,087 

INTEREST  payable    at  office   ol 
Sinking  Fund  Trustees,  Mt.  Vernon. 


MINERVA  SCHOOL  DISTRICT. 

This  district  is  in  Stark  County. 
5s  '15     A-O  $64,000.-Apr30'17-'45 
BOND.  DEBT  Oct  3  '16. .      66,500 

Floating    debt 5.000 

Sinkingfund 1,600 

Assessed  valuation  1916 1,632,610 

Actual  value  (est .) 2 ,000 ,000 

School  tax  (per  $1,000)  '15-..$6.619 

INT.  at  Kountze  Bros.,  N.  Y. 

MINGO  JUNCTION. 

This  village  Is  In  Jefferson  County. 
Inc.  in  1883.     Pop'n  1910,  4,049. 

Sewer  Construction  Bonds. 
5s  '07     Dec  $50,000c.Dec  16  '17-'32 

Funding  Bonds. 
4.90s'08J-J   $13, 500c. Feb  16  1918 

(or  may  be  extended  to  1923) 
BOND.  DEBT  Apr  6  1916    $63,500 

Floating  debt 2,000 

Sinkingfund. 28,445 

Assessed  valuation  1915 5,726,240 

Total  tax  (per  $1,000)  1915- --$12 .70 

INT.  at  First  Nat.  Bk.,  Mingo  Jet. 


MONTGOMERY  COUNTY. 

County  seat  Is  Dayton. 
Infirmary=Building  Bonds. 
4Hs'08  J-D   $55,000. June  15  '17-'27 
5s  '15     F-A       9,000.. Feb  8  '17-'25 
5s  '15     F-A       4.500...Feb8'17-'25 

Tuberculosis  Hospital  Bonds. 
4^sT6  M-S  (45,500..Sepl  1  '18-'30 

I  4,500 Sept  1  1931 

State  and  County  Road. 

4J^s        J-D   $18,000 June  1919 

Inter  County  Road  Bonds. 
5s  '14     M-S  $83, 580. Sept    1    '17-'24 

5s  '15     A-O    f    1,000 Apr  1  1917 

\16,000--Apr  1   '18-'25 

Fair=Ground  Bonds. 

5s  '13     M-S     $9,000.. Marl   '17-'25 

4^s'16June    (   4,000...June  14  1917 

120,000-June  14  '18-'21 

Children's  Home  Bonds. 

5s  '14     J-J         8, 000. .Jan  5  '17-'20 

5s  '15     M-S       9,000cSept  1  '17-'25 

Flood  Emergency  Bonds. 
5s  '13     J-D   $300.000-J'ne  1  "23-'42 
5s  '15     M-N  72,000cMay  1  '17-'30 
4Hs'16  M-S    70,000c.Mar  1 
4Ks'16  M-S    70.000-.Sept  1 
4^s'16M-S(112.000..Sept  1 

1   13,000 Sept 

Bridge  Bonds. 
4s  '07     M-N$10,000c.Nov  1 
43^s'08  J-D        3. 600. -Dec  1 
6, 000c  Apr   1 

18,000 Junel  1919 

8,000 July  1  1918 

6,000-.May  1  '17-'19 

1,000 Mayl  1920 

10.000.-Mar  1  '17-'21 


4s  '09  A-O 
4^s  J-D 
4^s        J-D 

4Ms'12M-N 

M-S 


'17-'30 
'17-'30 
'18-'31 
1  1932 

'17-'18 
'17-'19 
'17-'19 


5s  '13 

5s  '13  M-N  lO.OOOcNov  1  '17-'21 
5s  '14  M-N  ll,250cMay  1  '17-'22 
5J^s'14M-N  (10.000-.Nov  5  '17-'21 

1    1,000 Nov  5  1922 

5s  '15     M-N  (12,000-. May  4  '17-'22 

\   1.000 May  4  1923 

5s  '15     M-S  J12,000cSept  1  '17-'22 

1    1,000c  ..Sept  1  1923 
4Ks'16  M-S  (H.OOOcMar  10  '17- '23 

1    1.000c.  Mar  10  1924 
4^s'16  M-S  114, 000. .Sept  1  '17-'23 

I    1,000 Sopt  1  1924 

Memorial-Building  Bonds. 
4Hs'07  A-O  $110.36ScOct  1  '17-'24 
4^s'10  F-A  10.000.Aug  1  '17-'20 
GEN.  BD.  DT.  Oct  4  '16.$1 .645.895 
Assessment  debt  (incl.)  —  307,740 
Assessed  valuation  1916.232.822.840 

Actual  value   (est.) 290.000.000 

Taxraie  (per $1,000)  1916 $15  60 

Population  in  1910 163,763 

INT.  payaDlc  at  Co.  Treas.  office. 

MORROW  COUNTY. 

Couni  v  seat  I  \i  I  Qllead. 
TOT.  BD.  DT.  May  1916  .$389,439 
Assessed  valuation  1915.-26,552,165 
Actual  valuation  (est.)  —  . 30,000.000 
State  &  Co.  tax  (per  $1.000) '15  .S3  46 
Population  iii  1910 16.815 

INTEREST  at  Treasurer's  office. 

MORROW  SCHOOL  DISTRICT. 

This  district  is  in  Warren  County, 
4s  '12     J-D   $37.000 1917-1911 


MOUNT  VERNON  SCHOOL  DIST. 
4s  '07  M-S  $24,500  .Mar  1  '17-'22 
4s  '10     J-D     26.000c... Dec   1  1930 

(Subject  to  call  Dec  1  1915.) 

5s  '15     ...    $48, 500. J  &  D  12    yly. 

BOND.  DEBT  Oct  31  '16       $99,000 

Ass'dval.  '16  (about act.). 12,000,000 

INTEREST  payable  In  Mt. Vernon. 

MUSKINGUM  COUNTY. 

County  seat  Is  Zanesvllle. 

Emergency  Flood  Bonds. 

4Jis        ...$100.000 May  11923 

5s  ...      80.000_.May  1  '17-'24 

5s  ...      75.000 Aug  1  1934 

5s  '13  M-S  160.000c.May  1  '17-'24 
5s  '14     J-D   200.000c.Dec  1   '25-'28 

Highway  Bldg.  Bonds. 
5s            ...    $36,000..Apr  1   '17-'19 
5s            ...      97.000-.Oct  1   '17-'23 
5s  ...    140.000 Aug  1  1925 

State=Aid  Road  Bonds. 

5s '15     J-D($11,000 Junel  1919 

\   12,000 Junel  1920 

5s  ...      15,000 July  1  1917 

Children's  Home  Bonds. 
4s  '11     J-D   $15,000c..Dec   1  1925 

Funding  Bonds. 
4J^s'04  J-D   $75,500. .Dec  1  '21-'24 
5s  M-S    25.000 Mar  1  1919 

Bridge  Bonds. 
4s  M-N  $60.000..May  1  '17-"20 

5s  A-O     16,000 Apr   1  1917 

5s  M-S      7,000 Sept  1  1918 

4s  '10  J-J  225,00OcJuly  1  '19-'31 
BOND.  DT.  May  9  '16. .$1 .357.500 
Assess,  val.  '16  (abt.  act. )67, 000,000 
State  &  Co.  tax  (per  $1,000)  15-$4. 60 
Population  in  1910 ...57.488 

INT.  on  bridge  4s,  funding  and 
children's  home  bonds  at  Co.  Treas.; 
on  others  at  Nassau  Bank,  N.  Y. 


NAPOLEON. 

This  village  is  in  Henry  Co.     Inc. 
June  7  1853.  Population  1910,  4,007. 

Armory  Site  Bonds. 
4Ms'12  May    $1,800 .1917-1919 

Refunding  Bonds. 
4J^s'06  M-S  $12,000c.June  15  1931 

434s        M-S    25,000 1924 

4Ks        M-S    20,000c 1929 

4Hs        M-S     15.000c 1919 

4^s'09  M-N     6. 000c. M-N   '17-'  19 
5KsT6  A-O     14.000. -A&O  1  '17-'23 

Water=Plant  Bonds. 
5MsT5  ...    $42,000 

Fire=Engine=House  Bonds. 
5s  '15     ...      $7,000 

Library  Bonds. 
4Ks'll  M-N       $500c..Mayl  1917 
BONDED  DEBT  Feb  1916  $192,800 

Floating  debt 35.000 

Assess,  val.  '15  (abt.  act.).4.467,800 
Total  tax  (per  $1,000)  1912.. .$15.00 

INT.  at  Village  Treas.  office. 

NELSONVILLE  SCHOOL  DIST. 

4s  '07  M-S  ($20 ,000c  Sept  1  '17-'36 
1  21.000cMar  1  '17-'37 
BOND.  DEBT  June  '16..  $42,000 
Assess,  val.  '16  (abt.  act.).  4,200.000 
School  tax  (per  $1,000)  1915..  $5.30 
INT.  at  Citizens'  Central  Bank, 
Nelson  ville. 


NEWARK. 

This  city  Is  in  Licking  County. 

General  Sewer  Bonds. 

5s  '13    F-A    $1,000 Fob  1  1918 

5s  '13     J-J      1,000 Juno     191S 

Grade-Crossing    Elimination, 
45^s'12  A-O     210.000  Apr  1*18-41 

Water  Bonds. 
4V£s'0t  J-J  $270,000.. July  1  'l<-'32 
■I'is'OSA-O     85.000..  Apr   1    T8-'26 
4j|s'09  J-J       70,000c Jan  1  '17-'25 

Street  Bonds  (City's  portion) . 

4'As'OH  J-J     $13,210 July  17-'23 

4  us'08  J-D  2,958.63-June  '17-'18 
5s  '11  F-A  5.405c.Aug  1  '17-'19 
5s  '12     A-O       5,2540.. Oct  1  '17-'23 

5s  '12     F-A        4.400 Feb   T7-'21 

5s  '13  M-N  23.800— May  1  '24-'27 
5s  '14  M-N  f  10.000  .  -Mayl  1917 
110.582  22 -May  I  1919 
5s  '14  J-D  4,584.61. .June  1921 
5s  'it  J-J  6.331. 66— July  1921 
5s  '15  M-s  6.042.62c  Mar  1  1924 
5s  '15  K-A  8,935— -Aug  '22-'24 
5s  '15  K-A  15,000  \ut  i  '25-'29 
5a  'Hi  BVa  5.050  .... .  192 
4Hs'16  M-S  2,380..  -  -  -  .-1923 
4  '..s'HJ  J-D     24.000   .June  I  '17-'26 

Refunding  Bonds. 
•Is  •().">     K-A     $2 ,000c. .Aug  1  17-  18 
5s '04     A-o     40,157— Oct  1 '17-'28 
4Ks'09  M-s      3.500— Mar  1  'l7-'20 
5s  '16     M-S    30,000 1917-1926 
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NEWARK    Concluded). 

Electric  Bonds. 
4s   05     A-O     $:{.0O0c.Apr  1  '17-'20 

Refunding  Light  Bonds. 

Ms  $20.000- -Sept  1  '17-'32 
6  M-N     5.000 1022 

Police  &  Tire  Dept.  Bonds. 

4s  '06     J-J      81.500c ivily  1  1017 

5s  '14     May    12.000 May  t  1020 

GEN.  DEBT  Oct  3  '16-—    $932,121 

ment  debt  4s  &  5s  -       187,512 

TOTAL  DEBT  Oct  3  '16-    1.119.633 

Sinking  fund -  -        97.321 

sed  valuation  1915  .29.89 
City  tax  rate  (per  si.ooo)  1015.$5.45 

Total  tax  (per  $1,000)  '15 $13.60 

Population  in  1010 25.404 

in  T.  on  grade  crossing  bonds 
payable  In  X.  V.  City;  other  interest 
is  payable  by  Sinking  Fund  Trustees. 

NEWARK  SCHOOL  DISTRICT. 
4s  '03     J-D         $500c— June  15  1917 

4Hs'04  M-S  1.950c  Mar  21  '17-19 
4Hs05  F-A  S.OOOc.Feb  20  '17-'20 
4Hs'05  F-A  5.000cAugl5'17-'21 
4s  06  M-N  5.000c. May  7  '17-'20 
4s  "07  M-S  42.000C-Marl8  '17- '31 
4s  '08  A-O  9.000c.Apr23  ,17-,25 
4s  '12  M-N  S4.000c.May  1  '17-'37 
5s  '13  M-N  22.000.May  20  '17-'32 
5s  '14  A-O  16.000-Apr  30  '17-'34 
BOND.  DEBT  Oct  1916.    $198,950 

Floating  debt. 23,000 

Assess,  val.  '10  (90%act.)  30,500.000 
School  tax  (per  §1,000)  1916-..$4.80 

Population  in  1916  (est) 29.000 

INT.  at  District  Treasurer's  office. 


NEW  BOSTON. 

This  village  (P.  O.  Portsmouth)  Is 
in  Scioto  County.    Pop.  1910,  1,858. 

Street  Bonds. 

5s  '16     A-O     S6.500 Apr   1  1933 

5s  '16     J-J        4.000 July  1  1935 

Sewer  Bonds. 
5s  '14     J-J     $50.000c.July  1  '19-'43 
5s  '15     M-N     4.000 Nov  1  1930 

Water  Bonds. 
5s  '14     J-J    S42,000c-July  1  '23-'43 

Fire-Dept.  Bonds. 
5s  '15     J-J      S2,500cJan   1    '17-'21 
BOND.  DEBT  July  1916--S168.000 

Sinking  fund 4,000 

Assessed  valuation  1916-.-3.592.150 
Tax  rate  (per$l,000)  1916 $14.80 

INT.  on  sewer  and  fire-dept.  bonds 
at  Portsmouth  Banking  Co.,  on 
water  bonds  at  Ohio  Valley  Bank. 
Portsmouth. 


NILES  SCHOOL  DISTRICT. 

This  district  Is  In  Trumbull  Co. 
LKs'll  M-S  S5l.000c.Mar  1  '17-'43 
i';s  m-s  2S.oooc.Marl  17-31 
5s  '13  J-J  96,000. .July  17 '17-48 
5s  "14  F-A  99.000-.Feb  2  '18-'50 
5s  '16  A-O  5.000-.Apr  1  '17-'18 
BOND.  DEBT  Oct  11  '16.  .$279, 000 
Assessed  val.  '16  (approx.)  16,000.000 
School  tax  (per  $1,000)  1916— -$5. 10 
Population  in  1916  (est) 12.000 

INT.  payable  at  office  of  City  Trcas 

NORWALK. 

This  city  is  in  Huron  Co.     Incorp. 
April  1881.     Population  1910.  7,858. 
Electric-Light  Bonds. 

5s    11     M-s$100,000--Sept  1  "23-'42 

Water  Bonds. 

.5s  A-O  $37. 125c 1917-1925 

5s  M-S     12.460c 1917-1928 

5s  M-S      3.120c 1917-1922 

General  Sewer  Bonds. 

4>is'07  --.     l$4,000 Mch'17-'20 

\  3.000 Sept'17-'19 

BOND.  DEBT  Sept  1  '12--$216,807 
Assessed  valuation  1912---9, 516,010 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1912- .-$12.60 

INTEREST  Is  payable  at  Norwalk. 

NORWALK  SCHOOL  DISTRICT. 

5s    12     J-D  $20,000 J-D     17-26 

5s  '14  A-O  7.000c.Dec  1  '17-'23 
5s  '16     A-O      (8,000- -Dec  1  '18-'25 

1    500 Dec  1  1926 

TOT.  DEBT  May  9  '16--  $38,500 
Assessed  valuation  1915. .10,870,925 
School  tax  (per  $1,000). 1915..-$4. 15 


NEW  BOSTON  SCHOOL  DIST. 

This  district  is  in  Scioto  County. 
4^s'13  J-J    $29,500c.Jan  24  '23-'52 
5s  '13     J-J         5,000--Julyl8'23-'32 

.s  '14     ...      10,000 

5s  '16     M-S     /3,000c-. Mar  25  1933 

J3,500c..Mar  25  1940 

BOND.  DEBT  March  1916    $92,000 

Floating  debt-  - 6 .000 

Assessed  valuation 3,592,150 

INT.  at  Portsmouth  Banking  Co. 

NEW  LEXINGTON. 

This  village  is  in  Perry  County. 

Street  Impt.  Bonds  (village's  por.) 
5Ms'16  M-N$13,000c-May  1  '17-'36 

Refunding  Bonds. 
5s  '16     ---      $3,500--Sept  1  '18-*27 
BOND.  DEBT  July  1916--$136,157 

Sinking  fund  &  securities 16,000 

Assessed  val.  1915 2,288,925 

Total  tax  (per  $1,000)  1915---$15.20 
Population  in  1910 2,559 

INT.  at  the  village  treasury. 

NEW  PHILADELPHIA. 

This  city  is  in  Tuscarawas  County. 

Street  Impt.  Bds.  (.city's  portion) . 
5s  '16  J-J  $17,000--J-J  1  '17-'34 
Motor  Hose  Wagon  Purch.  Bds. 
5s  '16  M-S  $5,500--M-S  1  '17-'22 
TOT.  BD.  DT.  July  10  '16_$454,869 
Spec,  assess,  bds.  &  notes 

May  18  1916  (incl.) 159,166 

Sinking  fund  July  10  1916- -  4,489 
Assessed  valuation  1915.-10,569,360 
Total  tax  rate  (per  $1,000)  '15  $15.60 
Population  in  1910 8,542 

NEW   PHILADELPHIA    SCH.    D. 

This  district  is  in  Tuscarawas  Co. 
5s  *13     J-D  $109, 100c  J&D    '17-'35 

4s  M-S     15,000c ...1920 

5s  '14     ...     f   5.000-.-A-O     '17-'21 

\14 ,000-. -A-O     '22-'28 

5s  '15     ...       14. 000. -J&D  1  '17 -'30 

Library  Bonds. 
5s  '16     J-J      $7,500- -Mar  1  '17-'31 
TOTAL  DEBT  Dec  17  '15    $162,000 

Assessed  val.  1915 11,469,190 

Tax  rate  (per  $1,000)  1915--.$15.60 

INT.  on  4s  at  Citizens'  Nat.  Bank, 
New  Phila.,  on  5s  and  6s  in  New 
Philadelphia. 

NILES. 

This  city  is  in  Trumbull  County. 

Funding  Bonds. 
5s  '16     J-D     $1,000. .-June  10  1920 

Street  Bonds  (City's  Portion). 
5s  '14     M-N$ll,000.May  20  '33-  34 
5s    14     J-D      10,000-June  20  -37-  40 
5s    14     J-J         6,500-.July  1   41-43 
5s    14     F-A     56, 000c.  Aug    1  *17-'24 

5s  '15     J-D    12,500 June    1  1920 

(4,000-June  1  '21  &  '22 

Sewer  Bonds  (city's  portion). 
6s  '14     J-D     $2, 000- -.Dec  28  1924 
5s  '15     M-S      4, 500- -Aug  1  '17-'25 

Water-Extension  Bonds. 
5s  '14    A-O  $10,000.-Apr    1  '27-'28 

Park  Bonds. 
5s  '14     M-N$16,500-.May  1  '44-'46 

Cemetery  Impt.  Bonds. 
5s  -15     J-D  $14.000.June  15  '31-'34 
5s  '16     J-J         5,000-July  10  '24-'28 

Property-Purchase    Bonds. 

5s  '15     A-O    ($6.000 Apr  5  1922 

t_6,500 Apr   5  1925 

BOND.  DEBT  July  1916.. $213, 194 

Sinking  fund 8.000 

Assessed  valuation  1916.-11,561.690 
Tax  rate  (per  $1,000)  1916-.-$14.20 
Population  in  1910 .8.361 


4^s'll  J-J 
4J^s'12  F-A 
4Hs'13  J-J 
5s  14  ... 
5s  *14  A-O 
4%s'15  A-O 
5s  '14  A-O 
4Ms'15  A-O 


NORWOOD. 

This  city  Is  In  Hamilton  Co.,  ad- 
joining Cincinnati.  Inc.  as  village 
July  18  1888:  city  May  4  1903. 

Public  Bath  Natatorium  Bonds. 
5s  '13     A-O  $10, 000c- ..Apr   6  1933 

Playground  Extension  Bonds. 
5s  '13     J-J     $10,500--.July  21  1933 

Comfort  Station  Bonds. 
4Ms'16  A-O     $5.000c.Apr   1   '17-'26 

Park  Impt.  Bonds. 
4Ks'16  A-O     $2,400..Apr  1   '17-'28 
Garbage  Wagon  Equip.  Bonds. 
4J4s'13  A-O     $3.500---Apr  21  1933 

Garbage-Site   Bonds. 
4Ms'15  A-O     $5,000-Apr    1    '17-'26 

Incinerator  Bonds. 
4Hs'15  A-O  $15,000.. Apr  1   '17-'31 
Office  Equipment  Bonds. 

4^s'12  J-D     $3,500 Dec  6  1932 

Improv't  (City's  portion;. 
4Hs'12  J-D$130,000..-Dec  23  1932 
43^s'07  M-N    15,000-— Nov  15  1927 

4s  '08     J-J       11,000 July  8  1928 

4s  '08     J-D     90,000- .-Dec  29  1933 

4Hs'09  M-N  13,500 May  7  1934 

4s  '10     J-J      41.000-— Jan    15  1935 
4Hs'10  M-N   14,000- -.Nov  15  1930 
15,672.87-July  7  1931 
4.500-— Aug  26  1932 

20.000 July  2  1933 

15,645- -.May  20  1934 
7,000c— Oct  1  '17-'30 
3,000c-.  Apr  1  "l7-'22 

2.000 Oct    1  1924 

15.000- -Apr  1   '17-'31 
Fire  Restoration  Bonds. 
5s    14     --.      $2,500.  ..May  16  1934 

City-Hall  Bonds. 
4s  '12  J-D  $90,000-— Dec  30  1932 
5s  '14  M-N  7,000— Nov  16  1934 
4Hs'16  A-O  5,000c.Apr  1  '17-'26 
Auto  Patrol  &  Ambulance  Bds. 
4^s'12  J-J       $5,000. --July  19  1932 

Electric  Light  Bonds. 
5s  '95  A-O  $10,000c.-Oct  1  '17-'26 
4s '02  M-N  20.000c— May  15  1922 
4s  '03  A-O  10.000c.-Apr  15  1928 
6.000c— May  20  1929 
18,000- ..Apr  15  1930 
19.000c.Oct  1  '17-'35 
14,000cOct  1  '17-'30 
5,000c Apr  1  '17-'26 
Street  Impt.  (City's  Portion). 
5s  '13  F-A  $26,000. .-Feb  24  1933 
5s  '14  M-N  18,000---Nov  16  1934 
5s  '15  A-O  l,500c.--Apr  1  1925  I 
16, 000c.  Apr  1  '21-'36 
8.000c.Apr  1  '17-'32 
12,000c.Apr  1  '17-'28 
30,000c.Apr  1  '17-'36 
28,000c.Apr  1  '17-'30 
72,000c- Apr  1  '17-'34 
Street  Repair  Bonds. 
4s  '03  M-N  $3.000c— -May  1  1918 
4s  '00  A-O  20.000c— Apr  16  1930 
4s  '06  M-N  8.000— May  15  1931 
4Hs'08  A-O  6,000— Apr  15  1933 
4s  '09     M-N     6,000— May  29  1934 

4J^s'll  M-N   18.000 May  8  1921 

4Hs'12  J-J      20.000. ..July  19  1932 

4Hs'll  J-J        5.000 July  7  1931 

5s  '14     ...        6,000 June61934 

Street  Extension  Bonds. 

4Hs'04  Aug  $15.000 Aug  1  1924 

4s  '05     July    12.000-—  July  15  1925 
6.000c— -July  1  1931 

2.500 Apr  7  1931 

5.500— July  17  1936 
2.000— Aug  29  1931 
5,500— Feb  14  1932 
3,000— Nov  25  1932 
1,500— May  21  1930 
6.500.-.Mar  17  1933 
5,500—Apr  1  '17-'27 
2,400--Apr  1  '17-'28 
Montgomery  Pike  Widening  Bds. 
4s  '00     A-O  $25.000c--Apr   16  1930 

Sherman  Ave.  Damage  Bonds. 
5s  '03     J-D     $1,831. 75c  Dec  15  '23 

Sidewalk  Bonds  (Vil.  Portion). 
5s  '91  F-A  $5,000c.Augl5'17-'21 
18,000c— Oct  1  '22-'39 
7,000c. -Jan  1  '24-'30 
5,000c. --July  1  1925 
2,000c-.Nov  15  1917 
5,000c— Aug  15  1919 
15.000c. -Apr  16  1930 
M-N  10,000c.--May2  1930 
M-S  3. 500c- -Sept  15  1922 
F-A  2,500c- .Aug  15  1923 
Sewer,  Drain.  &  Ditch  Bonds. 
4s  '00  A-O  $25,000c— Apr  16  1930 
4Hs'04  J-J         3,900c— Jan  15  1921 

4Hs'05  J-J         3.100 July  1  1925 

4Hs'05  M-N      1.100— Nov  25  1925 


4Hs'04  May 
4s  '10  A-O 
4>4s'15  A-O 
4^s'15  A-O 
4Ms'16  A-O 


4Hs'16  A-O 
4Ks'16  A-O 
4Hs'16  A-O 
4^s'16  A-O 
4Hs'16  A-O 
4>£s'16  A-O 


4^s'06  J-J 
4^s'll  A-O 
4s  '11     J-J 
4^s'll  F-A 
4Hs'll  F-A 
4Hs'12  M-N 
4Jis'10  M-N 
5s  '13     M-S 
5s  '15     A-O 
4Hs'16  A-O 


5s  '92     A-O 
5Ms'94  J-J 
5s  '95     J-J 


5s  '97 
4s  '99 
4s  '00 
Is  '00 
4s  '02 
4s  '03 


M-N 

F-A 

A-O 


Sewer  Bonds. 

4M)S'05  J-D   $25,000 June  1  1925 

4Ks'06  J-J      20, 000c... July  1  1931 

4Mis'07  A-O     29,000 Apr  8  1932 

4«s'07  J-D  17,000.. -June  14  1927 
4Hs'09  F-A  4,600— Feb  14  1929 
4Hs'10  A-O  1,500.. .Oct  24  1930 
4^s'12  J-J  22,000— -July  19  1932 
4Hs'13  J-D        3,000— .June  18  1933 

4Hs'13  J-J         1.500 July  1  1933 

4Hs  13  F-A       1,500. ..Aug  14  1933 

5s  '14     F-A     12.000 Feb  9  1934 

5s  '14     M-S      4.000 Mar  1  1934 

4&s'14  A-O  8,000c. .Oct  1  '17-'32 
5s  '14     A-O       3.910.64— Oct  1  1924 

5s  '15     A-O       8,000 Apr  1  1932 

5s  '15  A-O  4.000c. Apr  1  '17-'24 
4^s'16  A-O       5,000c.Apr  1  '17-'26 

Town-Hall  Bonds. 
4s '06     M-N  $3.000— .May  15  1931 

Water  &  Light  Plant  Bonds. 
5s  '13     F-A$105,000 Aug  6  1933 

Debt  Extension  Bonds. 
4s  '00  Apr  $22,620. 62c  Apr  16  1920 
4s '01  Apr  22,388.32c  Apr  15  1926 
4s  '01  Oct  17,818. 24c.Oct  1  1926 
4s  '02  Sept  23,813.10c  Sep  15  1922 
4Hs'05  F-A       2.067.08-Aug    1  1925 

Refunding  Bonds. 

5s    14     ...      $5,000 May6  1934 

5s    14     ...        3,650—  -July  27  1934 

5s    14     M-S    40.000 Sept  8  1934 

5s  '15  M-S  I5,000c--Mar  1  1925 
5s  '15     M-S    24,000. -Sept  1  '17-'40 

Fire  and  Police  Bonds. 
5s  '15     M-S    24,000—Sept  1  -17-'40 

4^s'04  Apr     15,000 Apr   1  1924 

4Hs'05  F-A  10.000-— Feb  10  1925 
4s  '07  J-J  4,000— July  26  1932 
4Hs'll  F-A  2,500— Aug  29  1931 
4^s'12  M-S  50,000— Mar  21  1932 
4>*s'08  M-S  2,200-— Mar  31  1933 
4^s'08  M-N  2.500— Nov  24  1928 
4Hs'09  J-J         1.500— Jan    30  1929 

Water-Main  Extension  Bonds 
4Hs'08  J-D     $5,000— Dec   18  1933 
4Ms'12  J-J        4,000— July  29  1932 
4>4s'10  A-O       3,000— Oct   24  1930 
4s  '10     A-O       2,500— Apr   15  1935 

Viaduct  Bonds. 
4J4s08  M-S    $8.600— Sept  17  1933 
4s  '07     J-J       35.000— -July  11  1927 

Market  House  Bonds. 
4s  '07     J-J    $35,000. .-July  11  1932 

Water-Works  Bonds. 
5Ms-93  J-J  $15.000c.July  1  '17-'22 
5J4s'93  M-S  17,500c-Sept  1  '17-'23 
5s  '97  M-S  5.000c— Mch  1  1917 
5s  "97  M-S  5,000c— Sept  1  1917 
4s  '00  A-O  15.000c— Apr  16  1930 
4Hs'04  M-S  6,500c— Mch  1  1924 
4Hs'04  J-D  2,700c— Dec  1  1924 
43^s'04  J-D  4.500— Dec  31  1924 
4Ms'05  M-N     4,250— May  20  1925 

4^s'05  F-A       1,500 Aug  1  1925 

4s  '06     J-D     25,000 June  1  1931 

4J4s'06  M-N  5,200— Nov  15  1931 
4s  '07  J-J  6,500— July  11  1932 
4s  '07  J-J  34.000--.July  15  1937 
4^s'08  J-D  5,000— Dec  18  1933 
4s  '10  A-O  15,500— Apr  15  1930 
4!^s'16  A-O  3, 500c. Apr  1  '17-'23 
GEN.  BD.  DT.  Nov  1  '16.$2,005,368 
Assessment  debt  (add'l)  -  .       280 ,372 

Sinkingfund 218,502 

Assess,  val.  '16  (abt.act.).37,487,350 
Total  tax  rate  (per  $1,000)  '16  $15.08 
Pop'n  1910,  16,185;  '16  (est.),  28.000 

INT.  at  Norwood  Nat.  Bank. 

NORWOOD  SCHOOL  DISTRICT. 

4s  '09  J-J  $125,000c.July  20  '19-48 
5s  '95  M-S  4,000c— .Apr  "17-'20 
4s  '00  M-N  38,000c. .-May' 17-'35 
4s  '05  J-D  47,500c  ..June '17-'35 
4s  '05  J-J  10,000c— July  "17-'36 
4s  '06  M-S  7,000c— Sept  '17-'23 
4s  '10  M-S  19.500cMar  14  '29-'49 
4s  '11  J-J  75.000c.July  1  '21-'50 
4s  '11  A-O  220,000c- --Oct  '21-'50 
4s  '12  J-D  55.000— Dec  16 '22-'49 
5s  '13  A-O  30.000. -Apr  30 '17-'20 
4Hs  14  J-D     94,000c.June  8    17-  40 

4J^s'15  J-D     45.000c 1927-1933 

(See  V.  101,  p.  1829  for  maturity.) 
4J^s'16  M-S  10.000— Sept  18  1934 
BOND.  DEBT  Oct  4  1916.$780.000 
Assess,  val.  "16  (abt.  act.) .37 ,008.000 
School  tax  (per  $1,000)  1916- -$5.10 

Population  in  1915  (est.) 25,000 

INT.  at  First  Nat.  Bk.,  Norwood. 

OAK  HARBOR  SCHOOL  DIST. 

This  district  Is  In  Ottawa  County. 
4Hs'll  A-Oi  34,000c-Apr  1  '17-'33 
!  17,000c.  .Oct  1  '17-'33 
BOND.  DEBT  Apr  1  '16--  $52,000 
Assess,  val.  '15  (abt.  act.)  2.222,800 
School  tax  (per  $1,000)  1915- -$7.00 
Pop'n  in  1915  (est.)-.. 1,700  to  1,800 

INTEREST  at  office  of  Treasurer. 

OBERLIN. 

This  village  Is  In  LoralD  County. 
Incorporated  in   1846. 

Refunding  Bonds. 
5Hs'15  M-S  $11,000.-Sept  1  '17-'27 

Water-Works  Refund.  Bonds. 
3^s'99  F-A($8.000c— Aug  1  '17-'20 
1  9,000c. .Aug  1  '21-'23 

Sewer  Bonds  (General). 
4^s'07  F-A     $6,000c.Aug  1   '17-'28 
4^s'08  M-S       1,000.. .Sept  15  1917 
GEN.  BD.  DT.  Dec  31  '15    $43,600 

Assessment  debt 85.9S0 

Sinking   funds.. 21,620 

Assess,  val.  '13  (abt.  act.)  6.000.000 
Total  tax  (per  $1,000)  1913  — .$11.80 
Population  in  1910.. -4.365 

INTEREST  on  street  bonds  Is 
payable  at  Citizens'  Nat.  Bank, 
Oberlln;  on  refunding  5s  at  State 
Sav.  Bank  Co.  In  Oberlln. 

ORRVILLE. 

This  village  is  in  Wayne  County. 
Incorporated  Sept.  9  1864. 

Sewer  &  Disposal  Plant. 

5s  'OS     Mar  $13.300. Mar  1022 

5s  '09     Mar      7,500 Mar  1919 

Refunding  Bonds. 
4Hs'l6  J-J     ($7,000.. July  1  'lV24 
1  4,000.  .July  1  '25&26 

Water-Works  Bonds. 

4^s'0S  M-S    $9,000 Sept    1918 

4>4s'09  M-S      9,000 Mar    1919 


41-is'lO  Sept    SI.OOO Sept    1919 

5s  '15     M-S     12.500 Mar    1925 

General  Street  Bonds. 
5J£s'13  J-J       $8.000 July    1923 

Electric-Light  Plant. 

5s  '14     J-J     $41,000 July    1929 

GEN.  BD.  DT.  Juno  1916.$114,300 

Assessment  debt  (add'l) 67,790 

Sinkingfund. 7,193 

Assessed  valuation  1916 4,339.465 

Total  tax  rate  (per  $1 ,000)  '16  $15.20 
Population  in  1910 3.101 

INT.  at  Orrville  National  Bank. 


OTTAWA  COUNT?. 

Port  Clinton  is  the  county  seat. 

Bridge  Bonds. 

6s  '97     J-J       $l,000e 

6s  '97     J-D       2,000c 

5s  '99     F-A       2,000c 

5s  '00     F-A       4,000c 

5s  '04     ...        3,000c 

5s  '11     ...        8,250c 

Court  House  Bonds. 

5s  '99     F-A     $6. 000c 

5s  '01     ...        2,500c 

Railroad  Crossing  Bonds. 
5s  '16     M-S  $55,000-.M-S  1  '17-'21 

Road  Bonds. 

5s  '11     ...      $5. 500c — 

5s  '15     ...      43,000c 

5s  '16  M-S  10,000c. M-S  1  '17-'21 
5s  '16  M-S  26, 500c. M-S  1  '17-'22 
BOND.  DEBT  Oct  1  1916.$193.500 

Sinking   funds 7,000 

Assessed  valuation  1915.-38,816,080 

Tax  rate  (per$l,000)  1915 $2.40 

Pop'n  1910,  22.360;  '16  (est.),  22,500 

OXFORD. 

This  village  Is  in  Butler  County. 

Sewer  Bonds. 
4^s        July  $50, 000c 1935-1951 

Electric  Light  Bonds. 

5s  Dec     $3, 500c 1923-1929 

4s  Sept  500c 1917 

Water-Works   Bonds. 

4J^s        Apr     $3,300c 1917-1921 

4J^s        Sept    22.700c 1917-1934 

5s  Dec       1,500c 1920-1922 

4>^s        Mar      4.500c 1920-1928 

5s  '14     J-J         6.500— July  1  '18-'24 

5s  '15     M-S  f       500 Mar  1  1917 

\12, 000.  -Mar  1  '18-'25 

Street  Bonds  (village's  share). 
4Hs'16  F-A  $15,000.Aug  15  '24-*38 
TOTAL  DEBT  Apr  3 '16-.    $95,000 

Sinkingfund 3,956 

Assessed  valuation  1915-— 2,461,380 

Population  in  1910 2  017 

Tax  rate  (per  $1,000)  1914. -.$14.55 

INTEREST  payable  in  Oxford. 

PAINE  SVILLE! 

This  city  is  in  Lake  Co.     Inc.  in 
1840.     Population  1910,  5,501. 

Fire  &  Police-Station  Bonds. 
4s  '08     A-O     $4 .000c- .A-O  '22-'23 

Water-Works  Bonds. 
5s            ...    $92.937.50 -Sept  1  1926 
5s  '13     A-O     80.000C--.Apr    1  1953 
5s  '14     A-O     30,000c— Apr    1  1954 
5s  '14     A-O     10.000 Oct  1   1934 

Street  Improvement. 

5s  M-S    $4,500- 1917 

5s  A-O     14.500 1920 

4s  A-O     13.500- 1926 

5s  '13  A-O  1 1,500c. Apr  1  '22-'23 
5s  '13     A-O       3,500c— Apr   1  1924 

4s  M-S      4.000 1917 

4s  M-S      6.500-. 1923 

4>*s        A-O       5,500 1921 

4s  J-J         3,400 1921 

5s  A-O       7,500. .-.1921 

5s  *13  A-O  3. 500c. .Oct  1  1925 
5s  14  A-O  12.000c -.Apr  1  1934 
5s  '14     A-O       9.500c.Oct   1    '17-'35 

5s  '15     A-O       3,000 Oct  1   1935 

5s  '16  J-J  1,000c ..July  1  1926 
5s  '16     J-J        4,500cJuly  1  '19-'27 

Sewer  Bonds 
4*$s  14  A-O  $60.000c. .Apr   1  1934 

Sidewalk  Bonds. 
5s    14     A-O     $3,000— Apr  1   *17-'19 
5s  '14     A-O     12.000cOct      l'17-'20 

Electric  Light  Bonds. 
4s  '09     A-O       9, 000c- -A-O  '24-'26 

4^s'10  M-N      1.500c 1918 

4s  '07     M-S     (3,500cSept  1  '17-'23 

\3,000cMar  1  '18-'23 

4s  '08     A-O       6.500c— A-O  '21-'23 

4s  M-S       2.000 1927 

4s  M-S      2.000 1922 

5s  14  A-O  5.000c— _ADr  1  1934 
5s  '15     A-O     35. 000c Apr  1   '28-'34 

City-Hall  Bonds. 
4s  '08     A-O  $15.000c— A-O  '17-'21 
TOT.  BD.DT.  May  1916   $703,118 
Assessment  bonds  (incl.)-.     241,130 

Sinkingfund 45.147 

Assessed  valuation  1915 7,059,550 

Total  tax  (per  $1,000)  1912— $12.60 

INTEREST  Is  payable  at  Palnes- 
vllle  branch  of  the  Cleveland  Tr.  Co. 

PAULDING.  ~ 

This  village  is  in  Paulding  County. 

Refunding  Bonds. 

5s  '16     A-O     $5,500 Oct    1  1936 

BONDED  DEBT  Aug  1916  $189,665 

Floating  debt 3.000 

Assessed  valuation  1915  — .1,727. S20 
Total  tax  rate  (per  $1,000)  '15  $15.00 
Population  in  1910 2.081 

PAULDING  COUNTY. 

County  seat  Is  Paulding. 

Refunding  Bonds. 
5s  ...    $16.380 1917-1925 

Court-House-Repair  Bonds. 
5s    14     J-J     ($7.000— July  1    17-23 
12 ,000 July  1  1924 

Infirmary-Building  Bonds. 
5s  '14    A-O  $16.000— Apr  1  '17-'24 

Pike  Refunding  Bonds. 
5s  '14     M-N$32.310.May  15  '17-'25 

Bridge  Bonds. 
5s       F-A  $52.650 1017- '  025 

Experiment  Farm  Bonds. 
5s  '11      F-A  $18.000c.Feh   1   '17    20 
BOND.  DEBT  May  11  '16. $819,300 

Sinking  fund 24.457 

Assess,  val.  1015 36.60S.010 

Co.  tax  (per  $1,000)  1915. $4.71 

Population  iu  1910... 22.730 

INT.  at  Oo.  Treas.  office. 
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PERRY  TOWNSHIP. 

This  township  is  in  Lake  County. 

Road  Improvement  Bonds. 

5s  '15     M-S  $51.000 M-S  '17-'33 

BOND.  DEBT  Oct  3  '16 $51,000 

Assessed  valuation  1915-..2,923.6S0 

Tax  rate  (per  $1,000)  1915 $1.14 

Population  in  1910 1,784 

INT.  at  Cleve  Tr.  Co.,  Painesv. 

PICKAWAY  COUNTY. 

Circleville  is  county  seat. 

Bridge  Bonds. 
5s  '13    M-S$270.000-..M&S  -17-'43 

5s  ...     13,500 Sept  1  1919 

4^s  ...     17.500 Mar  1  1930 

5s  '14     M-S     37,100. ..M-3    '17-'34 
5s '14      M-S   18.000 M-S'17-'25 

Funding  Bonds. 

5s  '13       ...  $17.000 

4!^s  ...     17.860 ..    _Sept  1  1930 

TOTAL  DEBT  Sept  1915    $453,135 
Assessment  bonds  (incl.).         36.725 

Sinking  fund 1,874 

Assess,  val.,  real  estate.. 34, 340. 225 

Assess,  val..  personal 15,692,490 

Total  valuation  1915 50,032.715 

Population  in  1910 26,158 

INT.  at  County  Treasurer's  office. 


PIQUA. 

This  city  Is  In  Miami  County. 

Improvement   &   Refdg.   Bonds. 
3^s        J-J  $175,000c -.July  1  1925 

Refunding  Bondi. 
4Hs        M-S  $25. 000c. ..Mar  1  1924 
4s  '05     ,J-J       65,000c. --July  1  1925 
4s  '09     M-N  65,000c...May  1  1929 
4s  '09     M-S    50,000c. ..Sept  1  1929 

Fire  Department  Bonds. 
4V£s        M-S  $35,O00c._-Mar  1  1924 
GEN.BD.  DT.  Jan  1 '14.     $611,738 

Assessment   debt 122,202 

TOT.  DEBT  Jan  1  '14-.-       733.940 

Sinking  fund 76,635 

Assess,  val.  '12  (60%  act.)  16,000.000 
Total  tax  (per  $1,000)  1912--$11.60 
Population  in  1910 13,388 

INTEREST  payable  In  New  York. 


PIQUA  SCHOOL  DISTRICT. 
Funding  Bonds. 

4Ks'15  A-O  $50,000 1918-1927 

School  Bonds. 
4s  '12     J-D$  121 ,000c.. -J-D    '17-'48 
BOND.  DEBT  Oct  12  '16.. $175,000 

Sinking  fund 8,840 

Total  val.  1916 18,500,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1916..     4.07 
Population  in  1915  (est) 15.000 

INT.  at  office  of  City  Treas. 

PLAIN  TWP.  SCHOOL  DIST. 

This  district  (P.  O.  New  Berlin)  is 
in  Stark  County. 

5s  '15     J-D/$27 ,000c  June  12'17-'25 

I    10,000c  June  12'26-'30 

TOTAL  DEBT  May  1916.. .$40,000 

Assessed  value  1915 6,000,000 

Population  in  1915  (est.) 3,000 

INT.  payable  at  any  bank  in  Stark 
County  or  at  Kountze  Bros,  in  N.  Y. 


PLEASANT  TOWNSHIP. 

This  township  (P.  O.  Watson)  Is 
in  Seneca  County. 

Road-Improvement  Bonds. 
5s  A-O  $55 ,000c .part  ea.  6  mos 

TOTAL  DEBT  Apr  1    16-.     $55,000 

Sinking  funds 3,487 

Assess,  val.  (abt  act)  '15.-3,400,000 

Tax  rate  (per  $1,000)  1915 $8.60 

Population  in  1910 1,337 

INT.  at  Commercial  Bank. 


PLEASANT  TOWNSHIP. 

This  township  Is  In  Van  Wert  Co. 

Pike  Bonds. 
4s&4Ks  Apr  $82.000c.Yrly   to    1930 

BOND.  DEBT  Oct  1916 $87,500 

Assess,  val.  '15  (80%  act.)  3,602,130 
Tax  rate  (per  $1,000)  1915.. .$14.00 

Population  in  1910 7,791 

INT.  at  Twp.  Treas.  office  Van  Wert. 

POMEROY. 

This  village  Is  In  Meigs  County, 
Suit  to  compel  payment  of  bond  in- 
terest settled  in  June  1913.  V.  96. 
p.  1852. 

Refunding  Bonds. 
4J4a        M-S    $7,000c...Sept  1  1917 
5s  M-S    24, 000c... Sept  1  1917 

4Ha       M-S      7,000c... Sept  1  1918 

5s  '08     M-S      6.000 Mar  2  1923 

6s  '15  M-S  6.000c. .Sept  1  1925 
5s  '16     M-S      6,000 Sept  1  1926 

Light,  Water  &  Debt  Bonds. 
4>^s        ...    $18.929.87-.Mar   1   '24 

Street-Paving  Bonds. 

4^3    ---  $8.000 Sept  1  1924 

5s  _-.  5.140..  $600  each  6  mos 
5s  ...  22,600..$l,500each6mos 
5s        _..   15.400..$l,000each6mos 

.s  '12     M-S    25,300 

(Due  part  each  six  months.) 
5s  '11     ...      30,000.$1,000  ea.6  mo 

5s  '12     9,500. .$500  ea.  6  mo 

5s '14     7,500-$500each  6  mo 

GEN.  BD.  DT.  Sept  I '15-     $83,930 

Assessment   debt 12,850 

Floating  debt 4,625 

Sinking  fund 3,000 

Assess,  val.  '15  (M  act.)..  3,035.000 
Total  tax  (per  $1,000)  1915.. .$16. 80 
Population  in  1910 4,023 

INTEREST  on  street  bonds  at 
Pomeroy;  on  all  others  In  N.  Y. 


PORTAOE   COUNTY. 

Ravenna  is  the  county  seat. 

Hospital  Bonds. 
5s    14     A-O  7$ 3,000.. Apr    1  '20- 25 
I   2,500. -Oct    1  '20-24 

5s  '15     A-O       5.000 A-O  '17-'21 

5s  '15     A-O       4.000 A-O  '17-'20 

Flood-Emergency  Bonds. 

5s  '13     M-S  $26,000 Sept    1922 

BOND.  DEBT  Apr  1  '16.  $387,275 
Assessed  valuation  1915.-53,951,120 
State&Co.  tax  (per  $l,000)'15-$4.20 
Population  in  1910 30.307 

INT.  payable  at  County  Treasury. 


PORT  CLINTON. 

This  village  is  in  Ottawa  County. 
Incorporated  1828. 

Special  impt  bonds $51,640 

Filtration  plant  bonds 21,000 

Water-works    bonds 26.000 

Village-Hall  Bonds. 
5s  '11      M-N$12.000cMay  1  '17-'2S 
TOT.  BD.  DT.  Oct  4  '16-.  $147,140 

Assessment  debt   (incl.) 7.1, 470 

Sinkingfund 8.066 

\ssessed  valuation  1915. .-3.594,840 
(Assessment  about  M  actual  value.) 

Tax  rate  (per  $1,000)  1915 $13  80 

Population  in  1910 3.007 

INT.  at  any  bank  in  Port  Clinton  . 


PORTSMOUTH. 

This  city  Is  the  county  seat  of 
Scioto  County.   Incorporated  in  1829 

Subway  Impt.  Bonds. 
5s  '13     F-A  $32  .OOOc.Aug   1   '17-'24 

Viaduct  Impt.  Bonds. 
5s  M-S  $32,000-.Sept  1  'lV-'24 

Refunding  Bonds. 
4s        M-S10  $20.000c.--Sept  '17- '21 
5s  J-D      2O,O0Oc--June27  1918 

4s  J-D      18,400c-Dec  15  '17-'24 

Levee  &  Embankment  Bonds. 
4s  'OS     M-NS35. 000c. May  1  '18-'24 
4s  '09     A-O      15,000c_Apr   1    '25-'27 
4Hs'15  M-S    70.000c_Sept  1  \30-'34 
4Ms'16  M-N  40,000.. May  1  '35-'38 

Street-Improvement  (General). 
4s  J-D   $25,000c-June  1  '17-'21 

4s  A-O      17,000c--. Oct    1  1922 

4s  '09  P-A  10, 000c. -.Aug  1  1923 
4s  '10  M-N  11. 200c. May  1  '17-'20 
4s  '09  J-D  6.000c. .. June  1  1923 
4s  '10  A-O  1,500c. ..Oct  1  1921 
4s  '11  M-S  8, 000c. ..Mar  1  1921 
4s  '12  M-S  20,000c.-.Mar  1  1924 
4s  '12  J-D  17.000c. . .June  1  1921 
5s  '13  F-A  17.O90c.Aug  1  '18-'19 
5s  '14  M-N  f  10. 000c... May  1  1922 
1   8, 500c... May  1  1924 

5s  J-J       10.000 Jan    1  1919 

5s  '15     J-D     10.000c. .June  1  1925 

5s  '15     F-A       2.500 Aug  1  1925 

5s  '16     M-S      4,O00c._.Sept  1  1925 

Flood-Emergency  Bonds. 
5s  '13     A-O  $30,000 Apr  1923 

Refunding  Sewer  Bonds. 
5s  J-J     $35,000c..July  1  1923 

Sewer  Bonds. 
's  M-S  $20. 000c... Mar  1  1920 

3J^s'06  F-A  3,000c. .Feb  1  1917 
4s  F-A     15.000c. .Aug  1  1917 

48  '06  J-D  10.500c.Dec  1  '17-'19 
4s  F-A       6,000c...  Feb    1  1918 

4s  '08  F-A  20,000cAug  1  '25'28 
4s  "09  A-O  4.000c. .Oct  1  1921 
4s '11  M-N  6, 000c. May  1  1919 
4s  '12     M-S     10.000c.Mar  1  '18-'22 

5s  ...        5,000 Nov  1  1920 

5s  '14     J-J       10,000 July  1  1922 

5s  '15     M-S     10.000 Mar  1  1925 

5s  '15     M-S     15,000 Sept  1  1925 

5s  '16     J-J       42.000 July  1  1930 

Fire-Department  Bonds. 
4s  '12     M-N$14,000c_May  1  '17-'19 
43^s'16  M-N  30,000c_May  1  '26- '30 

Police  Dept.  Bonds. 
5s  '13     M-S    $3,000 Sept  1  1918 

Water-Front  Bonds. 
4J^s'16  A-O     $2, COO Oct  1   1926 

Water-Works. 
4s  A-O  $40.000c.--Apr  1  1926 
4s  '12  J-J  292.500c-Jan  1  '17-'55 
4s  '12  M-N130.000-.May  1  '36-'55 
5s  '13  F-A  70.000cAug  1  '18-'22 
5s  '14  A-O  50,000. -Apr  1  '23-'27 
4J4s'16  M-N  40,000. -May  1  '28-'31 
4^s'16  F-A       5,000 1928 

Refunding  Water  Bonds. 
3.65s'06M-N$83.000c..May  1  1931 
4Hs'16  M-N  50.000c. . May  1  1936 

Building  Bonds. 
4s  M-S     17. 600 -Sept    1    '17-'20 

Street  Bonds  (Assessment). 

4s&5s     ...$297.000 1917-1922 

TOTAL  DEBT  Oct  16  '15  $1,719,500 

Sinking  fund 68,500 

Tot.  assessed  val.  1914.--33.654.580 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1915--$14.00 
Population  in  1910 23,481 

INT.  payable  in  N.  Y.  at  Mech. 
&  Metals'  Nat.  Bank  and  Winslow, 
Lanier  &  Co.;  in  Columbus  at  the 
Ohio  Nat.  Bank  and  in  Portsmouth  at 
the  First  National  Bank. 


PORTSMOUTH  SCHOOL  DIST. 

3>4s'02  A-O/$30,000c.Apr  25  T7-'21 
1  8,000c.Apr  25  1922 
4s'0.5  M-N20  12.500c.May  20'23-'26 
4^s'09  F-A  16,000-Aug  12  '24-'28 
4s  '06  J-J  14, 500c Jan  12  '27-'30 
4s  '11  A-O  6,000.Oct  26  '17-'18 
4s  "12  A-O  16,000- -Oct  10  '17-'23 
4s  '12  J-D  31,000cDec  12 '26-'32 
5s  '13  A-O  59.000.-Oct  10  '18-32 
434s'14  J-J  (75.000c.July  17  '34-48 
\40.000c.July  17  '39-42 
4^s'16  F-A  67,000c- Aug  25  '24-'35 
(For  maturity  see  V.   103,  p.  511.) 

High  School  Building. 
4s  '07  F-A  $15.000cFeb  8  '31-'33 
4s  '10  M-N  150, 000c -May  2  '19-'48 
4s  '10  M-N  65.000cMay  2  '36'48 
BOND.  DEBT  Nov  1  '14  $559,400 
Assessed  val.  '14  (est.) .--35,000,000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1914 --$3.45 

INTEREST  on  the  4s  of  1900,  the 
4  Ms  of  1908.  4s  of  1905  and  4s  of 
1910  at  Central  Nat.  Bank.  Ports- 
mouth; on  all  others  at  First  Nat. 
Bank,  Portsmouth. 


PREBLE  COUNTY. 

Eaton  is  the  county  seat. 

Court-House  &  Jail  Bonds. 
4H-s'16  A-O  $250. 000c  A&O  1  '17, '41 
TOTAL  DEBT  Oct  7  '16-     $285,000 
Assessed  valuation  1916-. 43.000. 000 

Tax  rate  (per  $1,000)  1916 $2.85 

Population  in  1910 23,831 

INT.  at  County  Treas.  office. 


PULTNEY  TOWNSHIP. 

P.  O.  Bellaire,  Belmont  County. 

Road  Impt.  Bonds. 
5s    13     M-S  $75.000.. Men  19  '23-32 
5s  '13     J-J       25.000_-.Iuly  3  "23-'32 
5s  '14     M-S     50,000-Mar  10  '24-'33 
TOTAL  DEBT  .      (?) 

Assessed  valuation  1913.-15,609,495 
Population  in  1910... .18.518 

PUTNAM  COUNTY. 

Ottawa  Is  the  county  seat. 

Stone  Road  (due  h\)  individ.  twps.) 
Ss  ...    $577.000 1917-1924 

Court-House  Bonds. 
4s  '10  M-S$119.000cM&S  15'17-'24 
lOT.  BD.  DT.  Oct  1916.  $606,000 
Assess,  val.  '15  (%  act.). .44.004.225 
State&Oo.tax(per  $1,000)  '16__$2.80 
Population  in  1910 29.972 

INT.  at  County  Treas.  office. 

EAVENNA. 

This  village  Is  situated  In  Portage 
County.     Incorp.  Dec.  6  1852. 

Park  Improvement  Bonds. 
6s  '91     J-D  $25,000c  J'ne  15  '17-'21 

Sewer  Bonds. 
4s  '04     J-D   $30,000-.Dec30'17-'22 
4s  '05     J-D     22.500---J&D    '23-'25 
Is  '06     J-D     22.500-. -J&D    '25-'27 
4Ms'0S  J-D  500-.. Dec  30  1917 

4>£s'12  M-S      6.000-.M&S  1    18-19 

5s  '13     J-D     30,000 J-D   '22-'21 

5s  '16     J-D       9.000-.J-D30 '21-'22 

Water-Works  Bonds. 

4J4s'12  M-S  $39,500 

($1,000  due  Sept  15  1916  and  $2,500 

each  six  months  thereafter.) 
4,^s'16  M-S  $40,000.-M  &  S  '24-'30 
(See  V.   102,  p.  911.  for  maturity.) 
4Hs'16  F-A     60,000-M-S  15  '30-'37 
(See  V.   103,  p.  343,  for  maturity.) 

Refunding  Park  Bonds. 
5s  '05     J-D     $5,000 June  1  1922 

Street  Bonds  (Village's  portion). 
4^s'0S  M-S    $7,500.-M-S  1  '17-'18 
4Hs'09  M-S      2.O0O.--M-S    1    1917 

4HslO  M-S       2,500 $1,000  each 

six  months  beginning  Sept  1  '15 
4^s'12  M-S  $10,000--.M&S  '19-'21 
5s  '15  M-S  1.500-.M-S  1  '17-'18 
4Hs'16  F-A  20,000-. M-S  1  "22-'26 
GEN.  BONDS  Oct  1  '16--  $33S.000 

Assessment  debt 36.530 

Sinking  fund 30.529 

Assess,  val.  '16  (80%  act.) 7,564.385 
Total  tax  (per  $1,000)  1916. ..$15.40 
Population  in  1910 5,310 

INTEREST  at  Chemical  Nat.Bk., 
N.  Y.;  and  at  2d  Nat.  Bk..  Ravenna. 


•Is 

•05 

F-A 

4s 

'06 

M-N 

is 

'06 

F-A 

IS 

'07 

F-A 

■Is 

07 

A-O 

4s  '06 
4s  03 
4s  04 
4s  '05 
4s  '06 


J-D 
F-A 
M-S 
M-S 
J-D 


RAVENNA  TWP.  SCH.  DIST. 

This  district  is  in  Portage  County. 
5s  '15  A-O  $37,500c-Oct  1  '17-'41 
(See  V.  100.  p.  1021.  for  maturity.) 
TOTAL  DEBT  Oct  1916..  $37,500 
Total  assessed  val.  1916-.. 4,757 ,045 
(Assessment  about  80%  actual  value) 
School  tax  (per  $1,000),  1915..$4.05 
Population  in  1915  (est.) 1,141 

INT.  at  Second  Nat.Bk.,  Ravenna. 

RICHLAND  COUNTY. 

Mansfield  Is  the  county  seat. 

Flood  Emergency  Bonds. 

5s  '13     A-O  $50,000 A-O  '17-'26 

5s  '14     A-O     16.000---A&O  '17-'24 

Bridge  Bonds. 

4Hs        A-O  $40.000c .-.1921 

4Ks        A-O     16.000c 1917-1920 

BOND.  DEBT  May  1915    $202,100 
Assessed  valuation,  real. -40.260.270 

Assessed  val..  personal 24  931.160 

Total  val.   1912 65.191.430 

Total  valuation  1914 68,855,620 

(Assessment  about  actual  value.) 
State&Co.taxfper  $1,000)  1914  $2.50 
Population  in  1910-.- -.47.667 

INT.  payable  at  Treasurer's  office. 

ROSS  COUNTY. 

Chlllicothe  Is  the  county  seat. 

Flood-Emergency  Bonds. 
5s  '14     J-D   $29,500..Due  $2,000 

y'ly  beg.  1916 

Bridge  Bonds. 
4s  '11     J-D   $37 .000- ..June  15  1936 
(Opt.  $2,000  yearly  beg.  June  15  '16) 

4s  '12     J  J       22,000 Jan    11937 

(Subject  to  call  Jan  1  1916) 
5s  '13     A-O     18.000 Apr   1  1938 

(Opt.  $1,000  yrly.  beg.  Apr.  1  '17) 

5s  '14     M-N100,000cMay   1    '22-'46 

5s  '15     M-N/  7.000--Nov  1  '17-'23 

UO.OOO.Nov    1  '24-'28 

5s  '16     M-S  I   6,000..Sept  1  '18-'23 

U2. 000.  .Sept  1  '24-'29 

Memorial  Building  Bonds. 

5s  '15     F-A  $38.000-Aug  15  '17-'35 

5s  '15     A-O  T30,000-Apr  15  '17-'26 

1   4,000..-Apr  15   1927 

5s  '15     M-NJ40,000c.May  1  '47-'56 

\   6, 000c... May  1  1957 

Refunding  Bonds. 

5s  '13     A-O  $68,000 Apr   1  1943 

(Opt.  $3,000  yrly.  beginning   1920) 

Deficiency  Bonds. 

5s  '13     _.-    $68.000 

BOND.  DEBT  Feb  1916.    $436,500 

Floating  debt 2,250 

Assessed  valuation  1915. .51, 128. 235 

Total  taxrate  (per  $1,000) $11.90 

Pop'n  1910.40.069;  1913(est.).41.000 

INTEREST  on  bridge  bonds  paya- 
ble at  County  Treasurer's  office. 

ST.  BERNARD. 

This  city  Is  In  Hamilton  County. 
Inc.  1878.     Pop'n  1910.  5.002. 

Police  &  Fire  Dept.  Bonds. 

5s  '13     F-A     $6.000 Feb   1  1933 

4Hs'15  J-J       13,000 July  1  1945 

Park  and  Playground  Bonds. 
4s  '10     J-D  $I5.000c-.June  1  1940 
4s  '11     M-N     6.000- ..May  10  1941 

4s  '11     J-D       6.000 Dec  1  1941 

434s '10  A-O       4.400.--Oct    15  1940 
5s  '13     F-A     12.000 Aug  1  1943 

Water  &  Light  Bonds. 
4s  '10     M-N$12.000c.May  10  1940 
4s  '04     A-O     85 ,000c. ..Apr    1  1934 
4s  '02     M-S      4.000c. --Men  1  1922 
4s  '05     F-A       l.OOOc.-.Feb    1  1925 


SI. 000c -.Aug  1  1925 
6,000c. -May  1  1936 
4.000c  ..Aug  1  1936 
10.000c. .Aug  20  1937 
6,500c-Apr  20  1937 
4  34s  08A.-O  4,000c. Apr  15  1938 
4s  '12  A-O  10.000c--. Apr  1  1942 
5s  '13     M-N   30,000... Nov  15  1943 

5s  "14     J-J         4.500 Ian   15  1944 

5s  '15     J-J       10.000-. .Jan   15  1945 
Street,  Sidewalk  &  Sewer  (Vil- 
lage's Portion)  Bonds. 
48  '06     M-S    $3.000c..Mar  1  1936 
1,000c. June  16  1936 
14. 000c...  Aug   1  1933 
15.000c. .Mar  1  1934 
6.000c. Sept  20  1935 
5,000c  .June  15  1936 
$500c.Apr    16  1918 
Nov  1 12.45c. -Nov   15    1917 
Dec   126.23cDec    1    '17-'18 
J-D       6.000c -Dec   10  1937 
Jan      76  30cJan   15   '17-'18 
Sept  32 1.90c  .Sept  1  '17-'19 
Dec     237 .36c  Dec  27 '17-' 19 
Sept    288.29cSept  15  '1/-20 
Jan  120. ..Jan  7  '17-'19 

Dec  120..Dec20'17-'19 

Jan  74t..Jan  10  '17-'20 

Oct     388.35-.Oct  28  "17-'19 
97.87.-Oct    28    1920 

3.000 Sept  1  1932 

322. 80-. Feb  12  "17-'22 

129 Dec    1  '17-'22 

250 Dec    1  '17  '21 

137. 73. .Oct  1  '17-'22 
258. 16_. Oct  16  '17-'22 
84. 90.. Dec  1  '17-'22 
110.5  !..Decl0  '17-'22 
161.70.. DeclO  '17-'22 
169.60-.Mar25  '17-'22 
88.9S. _Aug25  '17-'22 
267. 12-. DeclO  '17-'22 

5,000 Apr   1  1933 

2.500 Mayl  1943 

600-.. June  15  1933 
313.60.July  15  '17-23 
253.5t-Aug  1  '17-'23 

13.000 Feb  1  1934 

5.000. ..Jan  15  1944 
3.000-..Oct  10  1945 
2. 000. ..Aug  27  1956 

50,000 July  9  1946 

3, 50C... May  15  1936 
•  Town-Hall  Bonds. 
4i4s08  J-J  $6.000c-.July  1  1938 
GEN.  BD.  DT  Oct  9  '16--  $370,872 
Assessment  bonds  (add'l)-.  31,729 
Assess,  val.  '16  (abt. act.) -13,791. 640 

Tax  rate  (per  $1,000)  1916 $13.18 

INT.  at  Cit.  Bank  of  St.  Bernard. 


434s'03  A-O 

5s  '07     " 
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5s 

5s 
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5s  '12 
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5s  '12 

5s  '12 
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5s  '13 

5s  '13 
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5s  '13 
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5s  '14 
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Dec 
Dec 
Dec 
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Aug 
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July 
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F-A 
J-D 
,  A-O 
4  34s'16  F-A 
Ha' 16  J-J 
lAs'16  M-N 


ST.  BERNARD  SCHOOL  DIST. 

5s  '07  F-A  $3,0OOc-Aug  30  1917 
4s  '00  M-N  30.000c -May  29  1930 
4s  '09  A-O  28,000,-Apr  15  "17-'44 
4s  '12  F-A  75,000- ..Aug  27  1952 
4s  '12     J-D    100,000--.Dec  23  1952 

434s'15  M-N  20.U00 Nov  6  1952 

434s'16  M-S  15,000-— Mar  15  1956 
BOND.  DEBT  May  1  '16    $271,000 

Sinking  fund 18.338 

Assessed  valuation  1915.-13,513,450 
School  tax  rate  (per  $1 ,000)  '15-S4.38 

Population  in  1916  (est.) 6.000 

INT.  at  Cit.  Bank  of  St.  Bernard. 


ST.  MARY  S. 

This  city  Is  In  Auglaize  County. 

General  Deficiency  Bonds. 
5s  '15     M-S    $8,000 Mar  1  1925 

Sidewalk  Bonds. 
5s  '15     M-S        $400-.Mar  1  '17-'18 

General  Sewer  Bonds. 
5s  '15     M-S        $700- -Mar  1  '20-'21 

Refunding  Bonds. 
434s       M-S  $19,000c-.Mar  1  1924 
4.80s'15A-O     18,200 Oct    1  1935 

Electric-Light  Bonds. 
434s        M-S    $8, 400c 1917-1924 

General  Street  Refunding. 

434s        ...    $20,000 Mar  1  1928 

4s  '12     J-J      21.000c 1932 

4s  '12  A-O  46.000c. .Oct  1  1937 
4.80'16  J-J       18.200 Jan    1  1936 

Water-Works  &  Elec.=Lt.  Bds. 
5s  '16     A-O  $45,000- -A-O  1   '18-'40 

Water  Bonds. 
5s  M-S  $28.000c 1917-1930 

Highway    Bonds. 
5s  '05     J-J     $21, 000c. .Jan    2  1923 

5s  J-J       54.000c .-1918 

BOND.  DEBT  Apr  1  1916.  $377,814 

Sinking   funds 28.173 

Assess,  val.  '14  (abt.  act.) .6, 026. 000 
Tax  rate  (per  $1,000)  1915.. .$12. SO 
Populatiod  in  1910 5,732 

INT.   at   office   of   Sinking    Fund 
Trustees. 


ST.  MARY'S  SCHOOL  DIST. 

5s  '15     M-S  $50,000... 

BOND.  DEBT  Nov  1  "16-.    $56,000 


SALEM. 

This  city  Is  In  Columbiana  Co  ;nty. 

Refunding  Bonds. 
4s  Mar    $5,000c..Aug    17-'21 

4s  ...        3.000c. Aug  15  '17-19 

434s'05  F-A       7, 500. -Aug  1  '17-'22 

4s   06     J-J         3.000 July    17-'19 

434s'07  M-S      7.7.->0c.Mar25  'l7-'24 

434s'07  F-A       9.000 

(Due  part  yearly  on  Aug.  1 .) 
4J4s'10  M-S      4.000.-Marl5  '20-'23 
4  34s' 10  J-J       14,000c July   1  '20-'33 
4  34s' 10  A-O     10,000c -Oct  1  '20-'29 

434s'll  A-O     10.000 Apr    1  1921 

434s'12  A-O       7.700c 1917-1921 

4 Hs' 12  M-S     11.74669c 

5sA13  M-S  40.318. 25-Sopt  1  1921 
5s  '15  F-A  27 .000. -Feb  1  '24-'50 
5s  '15  M-S  12,000- -Sept  1  '25-'36 
5s  '16     M-S     15.000 .Mar   1  .">  '26-'40 

Street-lmpt.  Bonds  (City's  Por.). 
5s  '15  M-N$13.500  ..May  1  '17-'25 
5s  '15  F-A  12,000.. Feb  15  "17- '28 
5s  '16     M-N    15.000.  .Fob   1    '25-'39 

Fire-Bepartment  Bonds. 
'16    J-D  S15.000-.Mar  1  "25-'39 
J  Electric-Light  Bonds. 
4Hs'll  J-D  $16.000c.Apr    1 'lT-'SZ 
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'17-'25 
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SALEM  (Concluded) — 

Sewer  Bonds. 

■i  |  ;g  ta  !'  \  Ma  ooo. .Apr   l 

13  J-J      28.000— Mm  1 

13  A-O       1.400.. Mar  1 

5s  '15     MS      9.000— Mar  1 

Water-Works   Bonds. 
4s  '09     J-J  S138.0OOC_... Tilly 
Nov  i 

Funding  Bonds. 

4Ms'09  vo     18.000— Apr    1    17-  21 

I    V    \      17.170 Apr    1  1921 

Sewer  &  Bridge-Repair  Bonds. 
4Ks'09  A-D    S9.500c.Apr    1  ,19-'28 

Debt-Extension  Bonds. 
5s  A-O  Sl3.0O0c.Apr    1  '17-'29 

5s '01     F-A        L.OOOc— Aug  1  1917 
HON  D.  DEBT  July  IS  'Hi    $671,1  14 

Sinking  fund ,     lO.QOO 

Assessed  valuation  1910.-11.000.000 

(  Assessment  about  actual  value.) 
Total  ta\  (per  $1,000)  1910. ..$1-1 60 
Population  in  1910 8.943 

INTEREST  on  the  refunding  bds. 
of  1908  and  1910  Is  payable  at  City 
Treasurer's  office:  on  all  other  bonds 
at  Farmers'  National  Bank.  Salem. O. 


4s  "06 
4s  '07 
4s  '09 
4<?  '10 


4s  '07 
4s  '08 
4s  "12 


M-N 
A  O 
J-J 


4Ks'15  A-O 


4s  '07 
4s  '10 
5s  '14 
5s  '14 
4J^s'14  J-D 
4Hs'15  J-D 

4^s'15  M-S 

Paving  & 


SANDUSKY. 

Tills  city  Is  situated  In  Erie  County, 
on  Sandusky  Bay.  Settled  June  5 
1818.  Incorp.  as  a  town  Feb.  14 
1824;  as  a  city  Mcli.  6  1845. 

Refunding  Bondj. 
4s  '05     F-A  $21. 000c. .Aug   1  1920 
M-S     15.000c. -Sept  1  1921 
M-S      8.000c.  ..Mar  1  1927 
J-D      15.000c. .June  1  1919 
F-A     20.000c  ..Aug  1  1919 
Refunding  Water  Bonds 
4s  '06     M-N$15,000c...May  1  1921 

Fire-Department  Bonds. 
4s  '07     M-9    SS,000c-.Mar  1  1917 
4s  '10     A-O       5.000c.  — Oct    1  1918 
4Hs'13  M-S    20.000cSept  1  '18&'20 
5s    14     F-A     25.000. -Aug  1   '23-'24 

43^s'15  J-J         4.000 July  1  1918 

4Hs'16J-J         5,500 Jan    11918 

Water  Bonds. 

4s  '05     F-A     S7. 500c -.Feb    1  1920 

"   75.000c&r.May  1  1922 

25,000c--Apr    1  1918 

4O,O0Oc.July  1  '17&'19 

6O,00OcJuly  1  '23-'24 

6.000c.Oct  1  "17-'19 

2.300c  .Oct    1     1920 

Ditch-Improvement  Bonds. 

4s  '08     J-J       $2.000c-.Jan    2  1917 

Police-Patrol  Bonds. 
4s  '13     J-J      $l,200c.Jan    1  '17-18 

Sewer  Bonds. 
4s  '08  F-A  82.500c ..Feb  1  1917 
M-S  26,000c.  -Mar  1  1922 
M-S  5,000c --Mar  1  1917 
M-N  66,400.. May  1  *18-'24 
M-N  72 ,000.. May  1  '25-'30 

500 Dec  1   1917 

9.000 Junel  1926 

48.000. -June  1  '27-'30 
18.000c  -.Sept  1  1926 
80 .000c  Sept  1  '27-'30 
iewer  Bonds. 

4^s'15  A-O/S10.000 Apr   1  1918 

1      9.600 Apr   1  1921 

Pulllc  Health  Emergency. 
4Hs'l6A-0  $10.000—Apr  1  '17-S18 

Gradt  Crossing  Elimination, 
4s  '13     J-J     $42.500cJart    1    '21-'24 
4J^s'16  M-S  (31,500— S<pt  1  '23-'25 

\11.000 sepo  1  1926 

Harbor  Bonds. 
4s  '06     A-O  $50,000cApr  1   '21-'25 

Street-Improvement  Bonds. 
4s  F-A   $22,000c.-- Aug  1  1917 

4s  '07  J-J  6,000c. -July  1  1918 
8.000c.--Junel  1919 
1,000c. .May  1  1917 

1,000 May  1  1917 

l3,000cMar  1  '17-'18 

1,500c. .Mar  1  1917 

1,000c— -Mar  1  1918 

2.000c.July  1  '17-18 

O.OOOc.July  1  '17-'18 

M-N   26,900c--May  1  1919 

J-D     26.000c  _.Junel  1920 

M-S     12,800c.Mar  1  '17-'20 

F-A       6,000..-Aug  1  *17-'22 

F-A       1,500.. Aug  1  '16-'19 

M-N  17,289- -May  1  '17-'25 

J-J         1,000.. .Jan  1  *17-'18 

M-N     8, 000- .May  1  '17-'20 

2,500 July  1  1919 

5,500- -May  1  '22-'27 

1,300 May  1  1918 

1,800 Mar  1  1918 

6.000 Apr   1  1918 

Suoway  Paving  Bonds. 

4V2s  14  M-N  $2,000 May  1  1918 

Dock-Improvement  Bonds. 
5s  '92  F-A  $30. 000c.  Aug  1  '17-'26 
4s  '11  M-N  4,000c_. May  1  1918 
TOT.  BD.  DT.  Oct.  1915. $1 ,171  ,«00 
Assessed  valuation  1915- -32,226,060 
Tax  rate  (per  $1,000)   1915— .185.81 

Population  in  1910 19,989 

INT.  on  dock  5s  in  N.  Y.  City  at 
Amer.  Exchange  Nat.  Bank;  other 
bonds  by  City  Treasurer. 


Bridge  Reconstruction  Bonds. 

5s  '13  MS  $  IS, 000c. M&S  17-19 
5s  '14  M-S  100.000c. M-S  '20-'21 
BOND.  DEBT  Oct  3  '16..  $172,000 
Assessed  valuation  1916- -74.736.200 
(Assessment  about  8.5%  actual  value) 
Co.  tax  rate(per  si. 000)  1916— $2.55 

Population  in  1910 42,421 

INT.  at  County  Treasurer's  office. 


4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 

4s  '09 
4s  '09 
4s  "10 
4s  '11 
4s  '11 
4s  '12 
4s  '12 
4s  '13 
4s  '13 
4s  '13 
4s  '14 


J-D 

M-N 
M-N 
M-S 
M-S  J 

J-J 
J-J 


J-J 


4Hs*14  M-S 
4  H  s  14  M-N 
4  M  s'15  M-S 
4Ms'15  A-O 


SANDUSKY  SCHOOL  DISTRICT. 

4s  '12     M-S  $1S0.000 1917-1951 

5s  '14  J-D  50.000c-. Dec  15  1939 
TOT.  DEBT  May  22 '16-  $230,000 
Assessed  valuation  1915.-32,021,720 
School  tax  (per  $1,000)  1915--.$3.71 
INT.  at  City  Treasurer's  office. 


SCIOTO  COUNTY. 

Portsmouth  is  the  county  seat. 

Flood-Emergency  Bonds. 
5s  '13    M-S$412.930--Sept  1  '17-'47 

4Hs'16  M-S  (10,000 Sept  1  1949 

112,500 Sept  1  1950 

BOND.  DEBT  Apr  1  1916  $170,000 
Assessed  valuation  1915.-56.000.000 
Tax  rate  (per  $1,000)  1915- --$14. 00 
Population  In  1910 48,463 


SENECA   COUNTY. 
Tiffin  Is  the  county  seat. 
Flood   Emergency  Bonds. 

5s  '15     M-S  $24.00  JC-.M-S  *17-'21 


SHAKER  HGTS.  VILLAGE  S.  D. 

Is  12  A-O  $57.000c.Oct  1  '17-'35 
TOTAL  DEBT  Oct  1916-  $57,000 
Assessed  valuation  1916.-19,000. 000 
School  tax  (per  $1,000)   '16. .-$3. 50 

Population  In  1915  (est.) 1,500 

INT.  at  office  of  Village  Treasurer. 

SHARON  TOWNSHIP. 

This  township  (P.  O.  Sharon  Cen- 
ter) is  in  Medina  County. 

Road-Improvement  Bonds. 
5s  '15     A-O  $50,000c-A-O     '17-'34 
BOND.  DEBT  OCT  1916-     $50,000 
Assessed  valuation  1915— -1,492, 120 
Population  in  1910 1,123 

INT.  at  Sharon  Center  Bank'g  Co. 

SHELBY. 

This  village  Is  In  Richland  County. 
Incorporated  September  1853. 

Refunding  Bonds. 
5s  '16     F-A     $3.200-.Feb  1   '25-'28 
5s  '16     J-J        5.000-.Jan   1   '23-'32 

Electric-Light  Bonds. 
5s  J-D     $1 ,000c. -Junel  1917 

5s  '14     J-D     40.000-. -Dec  1  '18-'37 

Bridge  Improvement. 
5s  '14     J-D     $5,000.. -Dec  1  '20-'24 

Sewer  Bonds. 
4J^s        A-O  $20,000c. Apr  1  '17-'36 
5s  '13     A-O       1,000.--Apr  1  '21-'22 
5s  '14     M-S      2, 4 00. .Mar  1  '17-' 19 

Impt.  Bonds  (Village's  portion). 
5s  '13     A-O     $1,125. ..Apr  1  '22-'24 
5s  '13     J-J         2, 500.. July  1  '17-'21 

5s  '13     Apr       4,558 Apr  1   1935 

5s  '16  J-D  2,500-June  1  '21-'25 
5s  '16     J-D       3,500-June   1    '27-'33 

Public-Library  Bonds. 
4s  ...      $1,500 June  11917 

Fire-Apparatus  Bonds. 

5s  '11     J-J       $5,000 1917-1926 

5s  '15  M-S  1,300.. Sept  1  '20-'22 
BOND.  DEBT  July  1  1916  $238,200 
Special  assess't  debt  (incl) ._  42,700 
Assessed  valuation  1916. -.5.243,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1916.--$12.50 
Population  in  1910- 4,903 

INTEREST  payable  at  Shelby. 

SIDNEY. 

This  city  is  in  Shelby  Countv. 

Street  Bonds  (City's  Portion). 
4s  '12     A-O  $35.000c.A&O  1  '17-'23 

5s  '13     M-S      2,600 1917-1919 

5s  '15     A-O       3,000 1918-1922 

Water-Works  Bonds. 

5s  '88     M-S     $3,000 1917 

5s  '09     A-O  500 1917 

5s  '14     A-O       1,700 1917-1919 

5s  '15     A-O       3,000 1917-1920 

General  Impt.  Bonds. 
6s  '91     M-S  $40,800 1917-1920 

Sewer  Bonds 
3J^s'02  J-J      $50. 000c. July  1  1926 
4J^s'12A-0  666 1917-1918 

Motor-Truck  Bonds. 

4^s'12A-Oi  $4.900 1917-1922 

TOT.  BD.  DT.  Apr  6  '16—  $237,200 
Assessment  bonds  (incl.)__       70.900 

Floating  debt... 4,635 

Sinking  funds 46.357 

Investments 24,300 

Tax  valuation  1915 8.122,810 

(Assessment  about  full   value.) 
Tax  rate  (per  $1,000)  1915- --$15.00 
Population  in  1910 6.607 

INT.  payable  at  City  Treas.  office. 


SIDNEY  SCHOOL  DISTRICT. 

4s  '12  M-S  $100,000c— .  1920-1932 
5s  '13  M-S  14.000c.M-S  1  '32-'38 
BOND.  DEBT  May  1916..$114,000 
Assess,  val.  '15  (80%  act.). 8,000, 000 
School  tax  (per  $1,000)  1914.. .$3.35 
INT.  payable  in  Sidney  at  Citizens' 
National  Bank. 


SPENCER  TOWNSHIP. 

This  township  is  in  Medina  Co. 

School  Bonds. 
5s  '16     -_-    $16,000 

Road-Improvement  Bonds. 
5s  '15     M-S  $3S, 000c -M-S    '17-'30 
5s  '15     M-S     10.000cM&S15'21-'30 
BOND  DEBT  Oct  6  '16...     $64,000 

Sinking  funds 581.12 

Assess,  val.  real  &  pers'l  '16  1,980,000 
Tax  rate  (per  $1,000)  1916- --$10. 40 
Population  in  1910 987 

INT.  payable  at  Farmers'  Savings 
Bank,  Spencer. 

SPRINGFIELD^ 

This  city  Is  in  Clark  County.  In- 
corporated in  1851  Commission 
government  adopted  Aug.  26   1913. 

Hospital  Bonds. 
4s  M-S    $.5,000— Sept    1     1917 

4s  M-S    25.000—Sept  1  '21-'25 

4r  '05  M-S  28.000cMar  1  '23-'24 
4s  '06  M-S  2O.OO0c.Sept  1  '24-'25 
4s  '08  M-S  15,000cMar  1  '30-'32 
4Hs  M-S  24,000— Mar  1  '17-'24 
4Ks'14  M-S       4,000.. Mar  1  '17-'20 

Park  Improvement  Bonds. 

5s  M-S  $27 ,000 1917-1921 

4s  '10  M-S  20 ,000c.  Mar  1  '33-'36 
4s  '14     M-S       4,000_. Mar  1  '17-'19 

Mill  Run  Impt.  Bonds. 
4Hs'12  M-S  $66.295.84. -.1921-1935 
5s  '15     M-S     12.000c.Sept  1  '17-'28 

Bridge  Bonds. 
4s  '14     M-S    $4.500. -Mar  1  '17-'21 

Flood   Emergency  Bonds. 
5s  '13     M-S  $22. 000c. Mar  1  '20-'23 
5s  '13     M-S       3.000c.Sept  1  '17-'19 

Fire  Department  Bonds. 
5s  M-S  $25,000,. M&S     '17-'21 

4s  M-S     10.000  — M&S     '17-'24 

4Hs'08  M-S    20.000 Mar  1  1930 

4'-2.s'12  M-S  6,000c. .Sept  1  1927 
5s  '15     M-S    36.000c.Mar  1  '17-'25 


Street  Improvement  Bonds. 

4s  M-S  $15,000 1918-1919 

4>*s        M-S  265,800 1917-1945 

5s  M-S    90,065.34-  -1922-1943 

5s  '13  M-S  17,842.30cSept  1  '27-'30 
5s '14  M-S  4.292.80Sept  1  "17-'24 
■Is  '11  M-S  20.S15_.Mar  1  '17-'24 
4s  '14     M-S     11  .054  03.Mar  l'17-'24 

5s  '15     M-S  /   9,000 Mar  1  1917 

140.000  —  Mar  1  '18-'22 

_s  '16     ...        7.400 

4Hs'16  M-S  4,051  99.Sopt.r  17-20 
4'.s'10  M-S  28,74,5  78.Sept.l'17-'24 
4>Ss'16  M-S      2,300  00.Sopt.l'17-'20 

Police-Department  Bonds. 
4J4s'12  M-S    $3 ,000c. ..Sept  1  1928 

Water  Bonds. 

5s  M-S  $90.000 1917-1922 

4s  M-S    75,000 1921-1927 

4Hs        M-S  250,000 1923-1939 

Market-House  Bonds 
4^s        M-S$111.500 1917-1939 

Arch  over  Indian  River. 
4>.s        M-S    $2.850 1917 

Beech  Creek  Improvement  Bds. 
4s  M-S  $17,500 1927-1928 

Sewer  Bonds. 
4s  M-S$l  12,335.77  —1923-1930 

5s  '10     M-S     12,000 1917-1922 

4J^s  M-S  298,329.73  -.1917-1938 
43^s'12  M-S  62,000. .Mar  1  '19-'23 
5s  '15     M-S      6, 000c Sept  1  '17-'22 

4Hs'16  M-S       1,000 Sept  1  1921 

4J^s'16  M-S     16,812  60.Sept.l'17-'26 

General  Light  Bonds. 

5s  M-S$223,000 19,17-1922 

TOT.  BD.  DT.  June  1916.$2.551,823 
Assessment  debt   (incl.)--       3^4,391 

Water  debt 413,000 

Sinking  fund 296 ,797 

Floating  debt 1 ,000 

Assessed  valuation  1915—59,469,690 

(Assessment  about  actual  value.) 
Population  in  1910 46,921 

INTEREST  payable  at  Springfield 
or  at  Importers'  &  Traders'  Nat. 
Bank  In  New  York. 


SPRINGFIELD  SCHOOL  DIST. 

Buildings,  Sites,  &c. 
4Hs'08  J-D  $80,000c.Dec  1  '17-'24 
43^s'10  F-A  lOO.OOOc.Aug  1  '25-'34 
4Hs'll  M-N  45,000c.May  1  '35-'39 
4Ks'12  F-A  60,000-Aug  31  '40-'43 
5s  '13  J-J  100,000- -July  2  '20-'39 
5s  '14  M-S  28,000—Sent  1  17-'22 
5s  '15  A-O  80,000-Apr  15  '17-'27 
(See  V.  100,  p.  1114  for  maturitv) 
BOND.  DEBT  Oct.  1916- -  $505,000 

Tax  valuation  1916 61.000.000 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1916. .$4. 20 
INT.  on  4J4s  '08  at  office  of  Sea- 
songood  &  Mayer,  Cincinnati;  on 
4J^s  '10  at  Amer.  Tr.  &  Sav.  Bk., 
Springfield;  on  4^s  '11  at  Fifth- 
Third  Nat.  Bank,  Cincinnati;  on 
4Ms  '12  at  office  of  Dist.  Treas. 


Street  Bonds. 

4!^s'10  M-S  $12,000. 


.— Sept  1  1922 


ubject  to  call  after  Sept  1  1911) 
4!^s'12  M-S  14.970-. Mar  1  '17-'19 
5s  '13  A-O  11. 250. -Sept  1  '17-' 18 
43^s'12  J-D  13.200_.Mar  1  '17-'19 
5s  '14  M-N  6,000— Sept  1  '17-'18 
5s  '14  M-S  15.000  — Sept  1  "17-'21 
TOT.  BD.  DT.  Apr  1914- -$936,624 
Tax  valuation  1913 33,197,930 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  1913  — -$12.20 

INT.  at  office  of  Sinking   Fund. 


STEUBENVILLE  SCHOOL  DIST. 

$4,000  -  — M&N    1917 

2.000 May  1  1918 

16,000—May  1  '18-'25 

20, 000- -Nov  1  '18-'25 

62. 000c $4 .000  yearly 

90 .000- -June  1  '17-'35 

BOND.  DEBT  Sept  1916-   $316,000 

Assessed  valuation  1915.-35,000,000 

School  tax  (per  $1,000)  1915- -$12.40 

INT .  at  Peoples  Nat .  Bk .  .Steubenv . 


4s  '05     M-N 


is  '11     J-D 
4V_s'14  J-D? 


STRUTHERS  SCHOOL  DIST. 

This  district  Is  In  Mahoning  Co. 

5s       -     A-O  $3 1,500c 1917-1925 

4^s        J-J       25,000c 1926-1937 

4}^s'13  A-O     35.000c -Oct  1  '26-'45 
5s  A-O       7.000c. Oct  1  '38-'44 

Of  the  above  bonds  $26,000  have 
been  transferred  to  East  Youngstown 
School  District,  leaving  a  bonded 
debt  of  $76,000  October  1916. 

Sinking  fund 21,877 

Assessed  valuation  1915 7,609,490 

School  tax  (per  $1,000)  1915. .$3.54 
Population  in  1914  (est.) 4,500 

INT.  at  Strutters  Sav.  &  Bkg.  Co. 


SPRINGFIELD  TOWNSHIP. 

This  township  is  in   Mahoning  Co. 

Road-Improvement  Bonds. 
5s  '12     J-D   $20,000— -Oct  1  '17-'20 

5s  '09     ---      45,000- 

5s  '14     A-O     60,000- -Oct   1  '22-  '33 
BOND.  DEBT  May  9  '16    $130,000 

Assessed  valuation  1914 2,351,720 

Population  in  1910 -.1.990 

INT.  at  Struthers  Sav.  &  Bkg.  Co. 


STARK  COUNTY. 

County  seat  Is  Canton. 

School  Bldg  (County  portion) 
5s  '15     M-N     8 ,000- May  24  '17-'20 

Road  Bonds  (County). 
5s  ...     ($10,000— June  2   1917 

115.000 June  2  1918 

5s  --.     f     5,000--Sept  12  1917 

110,000-  — Sept  12  1918 

5s  '16     -._    135,000-Mar  27  '17-'26 

Bridge  Bonds. 
5s  '13     -..$152 .000. July  21  '17-'24 
5s  A-O    (7.000—Apr   10  '17-'18 

1  4,000.  ..Apr  10  1919 
6s  '15  M-N  26,000-May  24  '17-'25 
(See  V.  100  p.  1619.  for  maturity.) 
CO.  BD.  DT.  Mar  1  '16— .$264,000 
Road  &  ditch  bonds  (assess.)  482,000 
TOT.  BD.  DT.  Mar  1  '10--   740.000 

Sinking  fund- 19,906 

Total  assessed  val.  1915.194,706.120 

(Assessment  90%  actual  value.) 

Co.  tax  (per  $1,000)   1915 $2.44 

Population  in  1910 122.987 

INT.  on  court-house  bonds  payable 
In  New  York;  on  others  In  Canton. 


Inc. 


STEUBENVILLE. 

This  city  is  in  Jefferson  Co. 
in  1797.     Pop.   1910.  22,391. 

Park  Bonds. 
5s  '13     J-D     $6.000. -Sept  1  '17-'18 

Garbage-Plant  Bonds. 

4Ks'12  J-D     $2,000 Sept  11918 

5s  '14     F-A     14.000.Mar    I    '17-'23 

Refunding  Bonds. 
5s  '16     F-A/$12.000..Ma.r  1  "17-'1S 

1      7.700 Mar  1   1919 

5s  '16     M-S  J   96, 000c. Sept  1  '20'-3.5 
1     9. 000c. Sept  1  1936 

Market-House  Bonds. 
4^s'12  J-J     $18.000cSept  1  '17-'21 
5s  '13     M-N   24,000— Sept  1  '17-'23 

Sewer  Bonds. 
4V^s'08  M-S  $6,000c.Sept  1  '17-'18 
4Hs'08  M-S  1,000c. .Sept  11917 
4^s'08  A-O  12.000c.Oct  15  '17-'18 
iy3s'll  J-D  (20,OO0c.Mchl'17&'19 
111. 000c...  Mch  1  1922 

Fire  Apparatus  Bonds 
5s  '14     J-J       $7 .500. .Mar  1  '17-'19 
4^s'12A-0       8.500.. 
5s  '14     M-N      1,900- 

Library  Bonds. 
4s  M-S    $  1,000c 

Water  Bonds. 
5s  M-S$l  10.000c 

5s  '13     A-O  L90.000.Sep1    1 

Water-Main  Ext.  Bonds. 
5s '13     J-J       $5,000.. Sent  1  '17-'18 

Road  Bonds  (Optional  Mat.  1  '11) 
4^s'09  M-S  $12,500c— -Sept  1  1920 


...Mch  1  1918 

-.Sept     1  191 


.--i9i; 


.Mar    1925 

'17-'35 


SUMMIT  COUNTY. 

Akron  Is  the  county  seat. 

Bridge  Bonds. 
5s  '13  A-O  $78, 000c— Oct  1  '18-'27 
5s  '13  A-O  17,000c-Oct  1  '17-'25 
4}^s'16  A-O  25,000  — Oct  1  '17-'21 
4Hs'16  A-O  (60,000— Oct  1  '17-'26 
1   6,999 Oct  1   1927 

Flood  Emergency  Bonds. 
'13     A-O$U2,000c.Oct  1  '17-'23 
5s  '15     A-O     36,000c-Oct   1    '24-'26 

Court-House  Bonds. 
4s  '05     F-A ($1 12.000c  Feb  1  '17-'24 
1       9, 000c -Feb    1  1925 
GEN.BD.DT.  Apr  1  '16-    $831,582 

Assessment  debt 87.119 

TOT.  BD.  DT.  Sept  1915.$1, 148,000 

Sinking  fund 65.000 

Assessed  valuation  '15-.  213,339,220 

(Assessment  about  actual  value) 

State&Co.tax(ner$l,0C0) $3.00 

Population  in  1910 108,253 

INT.  at  office  of  Treasurer. 


TIFFIN. 

This  city  is  in  Seneca  Co.    Inc.  In 
1850.     Population  1910,  11,894. 

Sanduskv  River  Impt.  Bonds. 

5s  '14  M-S  $192 ,000. -Sept  1  '17-32 
5s  '15     M-S         9.000— Sept    1  1933 

f  3,000 Sept  1  1933 

5s  '15     M-S    36,000  — Sept  1  '34-'36 
[   1,000 Sept  1  1937 

Refunding  Bonds. 
4s  M-S  $80,000c  — Sept  1  1919 

4s  '06  M-S  44 ,000c --Sept  1  1921 
4s  '07  M-S  19, 000c ..Mar  1  1922 
4s  '07  M-S  24 ,000c- -.Sept  1  1922 
Fire  apparatus  bonds  1917  $8,000 
GEN.  BD.  DT.  Oct  17 '16  418,000 
Assessment  debt  (add'l)..  143.600 
Sinking  fund  Nov  1  1916. -  23,757 
Assess,  val.  '16  (abt.  act.). 13,959, 280 
Total  tax  (per  $1,000)  1916. - .$8.10 

INT.    at    office    of    Sinking    Fund 
Trustees. 


Sink. 


TOLEDO. 

H.   Do  Witt  Hopkins.   Sec 
Fund  Commissioners. 

Toledo  Is  situated  In  Lucas  County. 
Incorp.  Jan.  7  1837.  All  bonds  are 
originally  Issued  In  coupon  form  and 
registration  occurs  at  pleasure  of 
holder.  An  election  held  Aug.  4 
1914  resulted  in  favor  of  issuing 
$8,000,000  bonds  for  purchase  of 
Toledo  Rys.  &  Light  Co.  A  new 
city  charter  was  adopted  by  the 
voters  Nov.  3  1914.  City  Council 
passed  ordinance  Fob.  21  providing 
for  annexation  of  West  Toledo. 

Bridge  Bonds. 

4Hs'13J-D  $30,000 Junel  1920 

4^s'08  F-A  525.000Augl'28-'33&'38 
4s  '09     F-A  300,000— Aug  1  '40-'41 

4s  '11     M-N150.000 May  1  1921 

4s  '95     F-A  200.000 Feb   1  1925 

4s  '12     F-A   135.000 Feb   1  1922 

4s  '12     A-O  185.000c ..Oct    1  1927 

4s  '12     J-D     33,000 Dec  1  1927 

4!^s'13  M-8  227.000c— -Sept  1  1931 
4Ks'15  F-A     45.000--.Feb     1  1925 

Fire  Department. 
4s  '06     J-D   $60.000  —  . Dec  15  1926 

4s  '08     M-S    30.000 Mar  1  1928 

4!^s'13  M-S  200,000c— Sept  1  1928 

City  Hall  Bonds. 

4s  '10     J-D$300.000 Dec   1  1935 

4s  '12     J-D     30.000c  .. -Dec  1  1943 

Park  &  Boulevard  Bonds. 

3^s'00  M-NS75.000 May  1  1920 

3Hs'01  M-S    75.000 Mar  1  1921 

4Hs'07  J-D     50.000.. .Dec  30  1927 

4^s'08A-O     45.000 Oct    11918 

4s  '92     J-J     200. 000 -July  1  '22&'44 

4s  '92     J-J     400.000 July  1  1942 

3Hs'00  J-D    100.000 June  1  1930 

Is  '09     A-O     55.000 Apr    1  1924 

3^s'99  J-D   150,000c  . -June  1  1929 
(Subject   to  call   after  June   1    1924) 

4s  '09     J-D     30.000 Dec   1  1929 

Is  '10     J-D     30.000 June  1  1930 

4s  "11      M-S     7.5.000 Mar  1   1921 

4^s'13  J-D     25.000 Junel  1936 

4Hs'13  M-S  150. 000c  ..Sept  1   1930 

I'.s'll  F-A     30.000 Aug  1  1918 

I'.s'll   M-S   150.000 Sept   1   1924 

I  !   s'15    V  >>   150,000 Apr   1  192,5 

4j|s'15  M-N200.000 Mayl  1925 

4MS'15M-S    7.5,000 Sept  1  1926 

4s  '16     J-J     150,000 July  1  1932 
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TOLEDO  (Concluded)  — 

Refunding  Bridge  Bonds. 

4s  '99     A-O$250,000 Apr   1  1929 

(Subject  io  call  after  Apr  1  1919) 

Market  Bonds. 

4s  '10     J-D$110,000 Dec   1  1927 

4s  '10     M-S    70,000 Mar  1  1930 

Natural  Qas. 

4Ms'92  J-J  $100,000 July  1  1917 

4Hs'89  M-N  75,000-  —  May  10  1919 
4J4s'89  A-O  175,000 Oct    1  1919 

Grade  Separation  Bonds. 
4^s'13  M-S  $98. 000c. ..Sept  1  1933 

B'dway  No.  6  (St.  Ry.  Part.). 
5s  '12     F-A  $24,000 Aug  1  1917 

General  Street  Impt.  Bonds. 
4s  '04  J-D30  $40,000-  —  Dec  30  1919 

4s  '04     J-J       75,000 Jan    1  1924 

48*06     A-O     75,000 Oct  15  1926 

3Hs'03  A-O  125,000 Oct    1  1922 

3Hs'02  J-D     25,000 Dec  1  1922 

3J^s'00  M-N  79.000 May  1  1920 

33^s'03  A-O     13,000 Apr   1  1923 

4s  '04     J-J     142,195 Jan    1  1924 

4s  "04     J-D   195,000.. .Dec  30  1919 

4Ms'08  J-D   110.000 June  1  1918 

3Hs'01  A-O     46.000 Oct    1  1921 

3^s'00  J-D     55,000 Dec  1  1920 

3J^s'01  J-D     33,000 June  1  1921 

3^s'02  J-D     20,000 June  1  1922 

4s  '07     M-N106.000 May  1  1917 

4s  '09     F-A     55,000 Aug  1  1919 

4s  '10     M-S  100,000-. Sept  1  '19-'28 

4s  '10     F-A     60,000 Feb   1  1920 

4s  '11     M-N138.000 May  1  1921 

4s  '12  F-A  117, 000. .Feb  1  '25-'26 
4s '12  M-S  J  65,000c— Sept  1  1925 
1 100,000c.  .Sept  1  1926 
4s  '12  A-O  114.500c-. .Oct  1  1928 
4^s'13  J-D  130,633c— June  1  1920 
4Ms'13  M-S  17,700c. .Sept  1  1923 
4^s'14  M-S  118.000--.Sept  15  1920 

4Hs'15  F-&   148,000 Feb   1  1920 

4J4s'14  M-N169.000 May  1  1931 

4Ks'15  J-D       5,000 June  1  1919 

4Hs'15  J-J     131.000 July  1  1925 

4Hs'15  F-A     53.000 Aug  1  1924 

4Hs'16  F-A   193,000 Feb   1  1931 

General  Fund  Refunding. 

4s  '87     J-J    $70,000 July  1  1917 

4s  '89     J-J    190,000 July  1  1919 

3s  '99     J-D      15,000 Dec  1  1919 

3s  '89     A-O     10.000 Oct    1  1919 

4s  '03     A-O$200,000 Oct    2  1923 

4s  '04     J-J     100.000 Jan    1  1924 

3Hs'00  M-N432.000 May  4  1930 

45is'15  M-S  282,000 Mar  1  1923 

Library  Bonds. 
4Hs'13  J-J    $25.000c— July  1  1923 
4Hs'15  A-O     30,000c— Apr  1   1919 
4Ms'16  F-A     40,000 Feb   1  1926 

Pump  Station  Bonds. 

4s  '14     J-D   $20,000 Junel  1918 

4s  '10     J-D     41,570 Dec   1  1927 

4^s'14  M-S  180,000c. .Sept  1  1918 

Water  Bond.*. 
4Ms'08  J-D ($150,000 -J'ne  1  '17-'19 

1  30,000 Junel  1920 

4s  '09  M-S  100,000— Men  1  '21-'22 
4s  '10  A-O  200.000  — Oct  1  '23-'26 
4s  '12  M-N  150. 000 .-May  1  '27-'29 
4J^s'13  M-S  150.000c.Sept  1  '29-'31 
4!^s'14  J-J  250 ,000c July  1  '32-'36 
4Hs'15  J-J  40,000- -July  1  *17-'20 
4s  '16     F-A  125.000-.Aug  1  '32-'36 

Sanitary  Refunding. 

3.65s'06A-O$120,000 Oct    1  1923 

3Hs'00  A-O     10.000 Apr  8  1920 

Cemetery  Bonds. 
4Hs'15  A-O  $10,000 Apr   1  1919 

Wharf-Warehouse-Storage. 
4s  '15     M-S  $12,000 Sept  1  1926 

INTEREST. — All  general  bonds 
and  Interest  coupons  are  payable  at 
the  U.S.Mtge.  &  Tr.  Co.,  N.  Y.Clty, 
fiscal  agents  for  the  city  of  Toledo. 

BONDED  DEBT,  &o. — The  city 
debt  has  been  as  follows: 

Dec.  31 '15.      Oct.  1  '16. 

Total  bd.  dt.11,035,577  11,403,598 
Sink,   funds.   1.967,465       2,663,455 


Net  debt- .11, 035. 577 
Sp'l  assess,  dt      810,336 


8,740,143 
1.031,377 


Totaldebt.il, 845,913       9.771,520 
EQUALIZED  VALUATION. 

1915.  1916  (est.) 

Real  estate.186, 515,580  194,000,000 
Personal-..   82,194.700     86,000.000 

Total 268,710,280  280.000,000 

Tax  (per  M)  15.20  15.80 

POPULATION  in  1910  (Census), 
168,497;  1900.  131,822;  1890.  81.434; 
In  1880,  50,137;  1870,  31,584. 


TOLEDO  SCHOOL  DISTRICT. 

H.  De  Witt  Hopkins,  Sec.  Sink. 
Ing  Fund  Commissioners. 
4s  '96  M-NS62.000c.Nov  18  1921 
4s  '96  M-N  63,000c. Nov  18  1926 
4s  '97  M-S  90,000c -Mar  8  1929 
4s  '98  M-N  90,000c  May 20 '23  &  28 
4s  '08  A-O  150,000c  Oct9'23, '28,33 
4Jis'08  M-N150,000cMay  23  1928 
4s  '10  A-O  500.000cMar  16'30-'39 
4s  '11  M-N16O,O0Oc.May  8  '40-'43 
4s  '12  J-J  165, 000c Jan  2  '44-'47 
4s  '12  A-O  400.000- -.Oct  9  '39-'48 
4J4s'14  M-S  180,000Mar  l'19-'24-'29 
4Hs'14  M-S  150,000cSept  1  '19-'44 

($25,000  due  every  5  years) 
4J^s'15  M-S  900, 000 -Sept   1    '18-'54 

4^s'15  J-J     100,000 Septl  1935 

4)^s'16  F-A  500.000-.Aug  1  '17-'56 
($12,000   iu    odd   years,    $13,000   in 
even  yrs.) 
BOND.  DEBT  Oct  1  '16-$3,660,000 

Sinking  fund 358,166 

Assessed  valuation  1916-282,000,000 
(Assessment  100%  of  actual  value.) 
Total  tax  rate  (per  $1,000)  16  $15.80 
INT.  at  U.  S.  Mtg.  &  Tr.Co..  N.V 


TROY. 

This   city   Is   the   county   seat   of 
Miami  Co.      Incorp.  as  a  city  In  1890. 

Paving  Bonds  (City's  portion). 
4s  '08     M-S    $8.000r._ M-S1928-'31 

4s  '12     M-S  34.000 M-S  '25-'32 

4s  '12     M-S  (   4,000 M-S      1919 

127.000 M-S  '20-'28 


5s  '14     M-S    $1,600 Mar  1  1923 

5s  '14     M-S       1,600.. Mar  1  '26-'29 

5s  '14     M-S  J       150 Sept  1  1918 

1       100 Sept  1  1919 

5s  '14  M-S  1,800.. Sept  1  '29-'37 
5s  '14     M-S  J   6,000. .Mar  1  '27-'28 

I   3,500 Mar  1  1929 

5s  '15  M-S  2, 000.. Mar  1  '29-'32 
5s  '15     M-S      9,000- .Mar  1  '25-'42 

Refunding  Paving  Bonds. 

(Sl.OOOr.— May  1  1917 

4s  '07    M-N      6.000r.May  1  '18-'19 

(l6,000r_May  1  '20-'23 

Refunding  Bonds. 
4s  '05    M-      $13,500-. -M-S    '25-'28 

Electric  Light  Bonds. 

4^s'98  M-S  $18.000 Jan    1  1918 

4s  '04     J-D       4.000 June  1  1924 

4s  '07     M-S  /  4.000— Sept  1  '17-'18 
124,000. -Sept  1  '19-'26 

Sewer  Bonds. 

5s  '03     M-S  $10,000 M-S'17-*21 

5s  '13     M-S  400-.M&S     '25-'26 

4s  '12     M-S     11,000— M-S  1  '20-'30 

5s  '14     M-S  200 Mar  1  1924 

5s  '14     M-S  300 Sept  11924 

5s  '14     M-S       1,000. -Sept  1  '28-'29 

5s  '15     M-S  200 Mar  1  1925 

5s  '15     M-S  450 Sept  1  1921 

Water  Bonds. 
6s  '84    M-S     $8.000-. M&S     '17-'18 
4s  '09     M-S  200  ...Sept  1  1917 

Fire  Bonds. 
4s  "04     M-N$10,000r._ .Nov  1   1924 
45^s'13M-S       7,000r__ M&S   '26-\32 
5s  '15.    M-S       1,800-. Sept  1  '25-'28 

Street  Bonds. 

5s  '13     M-S        $700 M-S  1  1923 

5s  "15     M-S  100 Sept  1  1920 

5s  '15     M-S  400 Mar  1  1925 

Flood -Emergency  Bonds. 
5s  '13     M-S    $2,500- -M-S  1  '24-'26 
5s  '13     M-S  (   4,000. .M&S  1  '25-'28 

\       500 Mar  1  1929 

5s  '13     M-S      5,000 M-S  '20- '24 

5s  '13     M-S  800 M-S '25-'26 

5s  '13     M-S      3,000 M-S '20-'22 

5s '13     M-S       1,600 Mar  1  1925 

Park  Bonds. 
5s  '15     M-S        $200  ...Mar  1  1920 

Ditch  Bonds. 
5s  '  5    M-S    $8,500. .Sept  1  '17-'33 

Improvement  Bonds. 

6s  '92     M-S    $6,000 Mar  1  1922 

5s  '94     M-S     10.000.M&S  1  '23-'24 
5s  '90     M-S    20,000r— _M-S  '17-'20 
5s  '91     M-S     11, 000.. M&S     '20-'21 
C.  H.  &  D.  Ry.  Funding  Bonds. 
5s  '14     M-S        $850 Mar  1  1927 

Refunding  Impt.  Bonds. 
4s  '05     F-A  $15,000-. F-A    1925-'27 
43^s'08,  M-S    23,000— M-S   1917-'26 

Refunding  City-Hall  Bonds. 

5s  '90     M-S     $1.000 (past  due.) 

(Due  Sept.  1    1898,  but  never  pre- 
sented for  payment.) 
GEN.  BD.  DT.  Jan  1  '16.. $353,910 

Assessment  debt  (add'l) 46,569 

Bonds  held  in  Sinking  Fund..  24,150 
Assess,  val.  '15  (abt.  act.)10,028,110 
Total  tax  (per  $1,000)  1915. „$1 5.00 
Population  in  1910 6.132 

INT.  at  office  of  Sk.  Fd.  Trustees 


TROY  SCHOOL  DISTRICT. 

4s  '12     M-S  $125,000. -Dec  14  1942 

5s  '14     M-S     12,500 Sept  1  1924 

5s  '15     M-S    30,000 Sept  1  1935 

BOND.  DEBT  Apr  1915-     $145,000 

Assessed  valuation  1914-_10.190.070 

(Assessment  about  full  value) 

Tax  rate  (per  $1,000)  1914 $5.20 

Population  in  1914  (est) 7.000 


TRUMBULL  COUNTY. 

Warren  Is  the  county  seat. 

Experiment  Farm  Bonds. 
5s  '15     A-O  $20,000- A-O- .     '17-'21 
(See  V.  100,  p.  158  for  maturity) 

Bridge  Bonds. 
5s  '10     M-S    $4,000c— Mar  1  1917 

5s  '10     M-S       1,000 Sept  1  1916 

5s  '14     -.-        6,000 Oct    1  1920 

County  Bonds. 
4s  A-O  $13, 200c. Oct  1  '17-'22 
BOND.  DEBT  Oct  1915  — -$260,000 
Total  valuation  1915  — -101, 200,000 
County  tax  (per  $1,000)  1915-  $2.55 
Population  in  1910 52.766 

INT.  at  County  Treasurer's  office. 
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TRUMBULL      COUNTY      ROAD 
DISTRICT  NO.  1. 

4s  '06     M-S  $16.000c.M&S  1   1917 

(See  V.  83,  p.  231.  for  maturity) 
5s  '07     M-S  $74,000c. . M-S  '18-'21 
"     90.000c— M-S  "23-'32 
18. 000c. M&S  1  1923 
10,000c  — Mar  1  1923 
25, 000c. .M-S  '33-'34 
8,000- -M  &  S  1  193.5 

30.000 M-S'24-'29 

BOND.  DEBTjNov  1915       $430,000 
Assessed  valuation  1915-101.000,000 
INT.  at  County  Treasurer's  office. 

TRUMBULL  COUNTY  ROAD 
DIST.  NO.  2. 

4>-_s'0S  M-S  $35,000c__ M-S  "21-'23 

5s  '05     M-S  100,000 

4^s'06  M-S    64,000 Mar  1  1920 

5s  '15     M-S    35.000 M-S '24-'28 

BOND.  DEBT  May  1913-.S162.000 


TUSCARAWAS  COUNTY. 

County  seat  is  New  Philadelphia. 

Bridge  Bonds. 
6s  '14  M-N/$l5.000-..Feb    29  1917 
115,000-. .Aug  2!)  1917 
GEN.  BD.  DT.  Oct  1915— $112,000 

Assessment  debt  (add'l) S.800 

Assessed  valuation  1915.$74,408,300 

(Assessment  about  actual  value) 
State&Co.  tax  (per$1.000)  '15-$4.10 
Population  in  1910 57,035 

INT.  at  County  Treasurer's  office. 

UNION  COUNTY. 

Marysvllle  Is  the  county  seat. 

Flood  Emergency  Bonds. 
5s  '14     M-N  $50.000 1917-1918 

Bridge  Bonds. 
4^_s'0S  J-J     S22.000C 1928 


Children's  Home  Bonds. 

5s  '09     A-O     $8,000c .--1924 

Refunding  Bonds. 

4^s'08  M-S  875.000c--- .1928 

GEN.  BD.  DT.  Sept  1  '16  $22-1.790 
Assessment  debt  (add'l)..  132.090 
Assessed  valuation  1916- .38,855 ,010 
State  &  co.  tax(per$l,000)'16-.$4.45 

Population  in  1910 21,871 

INT.  at  County  Treasurer's  office. 

UNION  TWP.  RURAL  SCH.  D. 

This  district  is  in  Van  Wert  Co. 
5s  '15     J-J     $38,000c_. J-J     '17-'35 

TOT.  BD.  DT.  Apr  3  '16 $39,000 

Assessed  valuation  1915 3,000.000 

Tax  rate  (per  $1,000)  1916 $7.90 

INT.  pay.  at  office  of  Dist.  Treas. 

UPPER  SANDUSKY. 

This  village  is  in  Wyandot  Co.  Inc. 
in  1848.     Population  1910,  3.779. 

Sewer  Bonds. 

5s  '08     M-S    $5,000c Aprll917 

5s  '09  A-O  5, 000c ..Oct  1  1917 
5s  '10  F-A  5,000c— Aug  1  1919 
5s  '11     J-J       12,000c -A  &  O  1  1920 

Street-Improvement  Bonds. 

5s  '10     A-O  $16,000 A  &  O  1918 

5s  '12  A-O  23,000- .A  &  O  '21-'22 
5s  '13     A-O     16,000c... A&O     1923 

5s  '15     J-D    (13,000 Oct    1  1924 

U  1,000 Oct    1  1925 

5s  '16  J-D  17,000-. Oct  1  '26-'27 
GEN.  BD.  DT.  Oct  4  '16--     $70,000 

Assessment  debt  (add'l) 75,000 

Sinkingfund 15,000 

Assess,  val.  '16  (abt.  act.) .4,790,000 
Tax  rate  (per  $1,000)  1916-'17  $15.30 

INT.  at  Fourth  Nat.  Bank,  N.  ¥ 

URBANA  CITY! 

This  city  Is  In  Champaign  County. 

Bridge  Bonds. 
5s  '14     M-S    $1,100— Sept  1  '18-'19 

Sewer  Bonds. 
4}is'12  M-S  $20,000c.Sept  1  '28-'30 
5s  '14     A-O     48,000— Apr  1   '31-'33 

5s  '14     A-O       3,500 Apr   1  1917 

5s  '15     M-S    11,900 Mar  1  1931 

5s  '15  A-O  10,300. -Apr  1  '32-'33 
4J4s'16  M-N  2,000. ..May  15  1924 
4Ms'16  J-D        2,400 June  1  1926 

Refunding  Bonds. 
4>_s'll  J-D$l  15,000c  June  15 '23-'28 

uenerai  Street  Bonds. 
5s  '14     A-O  $16.500.-Apr  1   '17-'20 
5s  '15     J-D       9,500— June  15  1934 

5s  '14     A-O       1.200 Apr   1  1921 

4Ms'16  M-N  3,000— -May  15  1925 
4Ms'16  J-D        2,600 June  1  1926 

Water=Works  Bonds. 
•*Hs'08  J-D  $10,000c„Dec  15  1923 
4>_s'll  A-O  90,000— Apr  1  '17-'22 
4Hs'll  J-J  25,000.. July  1  '29-'30 
5s  '14  F-A  6.500— -Feb  15  1931 
GEN.  BD.  DT.  June  5  '16-  $398,300 

Assessment  debt  (add'l) 216.455 

Floating  debt 5,054 

Sinkingfund 38.505 

Assessed  valuation  1915— -8,472,476 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1915-— $14.00 
Population  in  1910 7,739 

INT.  payable  at  the  City  Treasury. 

UHRICHSVILLK 

This  village  is  in  Tuscarawas  Co. 

Refunding  Bonds. 
4s,  4^_s  &  5s  $89,500 

Retaining-Wall  Bonds. 
4J^s        .-.      $2,500 

Fire-Department  Bonds. 

4Hs  &  5s         $9,000 

TOT.  BD.  DT.  Jan  1  '16-.  $207,640 

Paving  bonds  (incl) 100 ,540 

Sewer  bonds  (incl) 6, 100 

Floating  debt  (additional) -         5,800 

Sinkingfund 274 

Assessed  valuation 4,531,110 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1915  — -$14.00 
Population  in  1910 4.751 

VAN  WERT.  ~ 

This  city  Is  the  county  seat  of  Van 
Wert  County .     Incorp .  Feb  .1818-8- 

Street  Bonds  (City's  Portion). 

5^s'13  J-J     $13.400 July  1  1923 

5s  '14  J-D  8,000-June  15 '24-'39 
5s  '15     M-N     1,053-Nov  10  '17-'28 

Water-Works  Bonds. 
5s '13     .--      $1,650  — -Aug  14  1923 

5s '13     .--        2.650 Sept  1  1923 

5s  '13     -.-        2,000— -Sept  17  1923 

Water  Refunding  Bonds. 
4.15s'll  A-O  $115,000c.Apr  17 '1-39 

Assessment  Bonds. 

4s,4!^s&5s      $83,125 1917-1939 

GEN.  BD.  DT.  Apr  1  '16  — $152,920 
Assessment  debt  (add'l)..-       86,740 

Sinkingfund 22,996 

Assess,  val.  '10  (abt.  act.). 8,774, 170 
Total  tax  (per  $1,000)  1916  — $12.90 
Population  in  1910 7.157 

INTEREST  payable  by  City  Treas. 

WADSWORTH  VIL.  SCH.  DIST. 

This  district  Is  In  Medina  County 

5s  '15     M-9$48.000 M-S  '17-'36 

(see  V.  100.  p.  329,  for  maturity) 

High-School  Bonds. 

4'/_s'07  M-S    51,000 1917-1930 

BOND.  DEBT  May  0  '16--$100,000 
Assess,  val.  '15  (abt.  act.) .4. 750 .840 
School  tax  (per  $1,000)  1915  — -$5.00 

INT.  at  Wadsworth  Sav.  &  Tr.<  !o. 

WAPAKONETA. 

This  city  is  in  Auglaize  County. 
Incorporated  Mar.  2  IS 49. 

Funding  Bonds. 
4>_s'll  F-A     $9.250c.Fob   1    M7-'21 

Water-Works  and  Light  Bonds. 

4^_s'03  A-O    ($660-__Aor   1    "17-'18 

\       500 Oct  1    1917 

Auglaize  Riv.  &  Sewer  Dist. No. 7 
4>_s'08  M-S    85, 250c Sept  1  "17-23 

Refunding  Bonds. 

5s  '98     J-J     $30.000 Jan   1921 

5s  '13  J-D  l.tiOOc.June  1  "17-'18 
5s  "16     J-J       17.000c-. Jan  1  '17-'26 

Street  Impt.  Bonds.  General. 
4>.s    M-N15f$.r>,000  — Nov  1   '17-21 
1   6,000-May  1  '17-'22 


4V_s'08  M-S  $4.620c.Sept  1  '17-'19 
4>_s'll  A-O       1.600— Oct  10  '17-'21 

4J^s'10  M-S     10.000 Sept  1  1923 

4!^s'll  M-N  7.500cMay  1  '17-21 
5s  '16  J-J  4,500c -Jan  1  '18-'27 
5s  '16    A-O       5,300- .Oct   1   '19-'28 

Sewer  Bonds. 
5s  '13     A-O  $12,000c— Oct  1  '17-'28 
fa  '16     A-O       4,250c.Apr  1   '17-"26 

Water-Works  Bonds. 
5s  '95     M-S    S9. 600 ...M-S    '17-' 18 
GEN.  BD.  DT.  Jan  3  '16— -$96,100 

Assessment  debt 66.805 

Note   debt 5,850 

Water  &  light  debt 19.000 

TOT.  DEBT  Jan  3  '16 172,180 

Assessed  valuation  1915. -.5.831 ,580 
Total  tax  (per  .31.000)  191 5— $14. 60 
Population  in  1910 5,349 

INT.  at  office  of  Village  Treasurer. 

WARREN. 

This  city   is   the  county   seat  of 
Trumbull  County. 

Street  Impt.  Bds.  (City's  portion). 
4Hs'16  M-S  $38,000_. Sept  1  '33-'38 
4J4s'16  A-O  (10,000. .Apr  1  '29-'30 
112.000.  .Apr  1  '31-'32 
4^_s'16  M-N  20, 000.. May  1  '33-'36 
4Hs'16  M-N  3,000_. May  1  '31&32 
4>_s'16  F-A     13.000__Aug  1  '31-'33 

Sewer  Bonds  (City's  portion). 

4>_s'16  M-N  ($5,500 Apr  1   1930 

1   6.000 Apr  1   1931 

GEN.  BD.  DT.  Oct  27  16  $372,150 
Assessment  debt  (add'l)..  437.514 
Sink,  fund  cash  &  invest's  30,000 
Assess,  valuation  191 6.. .21, 628,050 

Tax  rate  (ner  $1,0001  1916 $13.60 

Pop'n,    1910.    11,081;    1916.    20,005 

WARREN  COUNTY. 

Lebanon  is  the  county  seat. 
Infirmary  Construction  Bonds. 
$20,000  ($1,000  each  6 
mos..   Sept.    15   1917 
to   March    15    1927.) 
4>_s'16M-S{   45.000  ($1,500  each  6 
mos.    Sept.    15    1927 
to   March    15    1942.) 
Bridge  Bonds. 
5s  '15     M-S  ($10.000.. Sept    '17- '26 
1     9,000. .Mar    '18-'26 
Funding  Bonds. 
4Ms'15  M-S  $34,500. ..Mar  15  1940 

Flood  Emergency  Bonds. 
5s  '13     M-S  $228.000— M&S  '16-'43 
BOND.  DEBT  Mar  1  '16- .$362,000 
Assessed  valuation  1915.-33,500,000 

Population  in  1910 24,497 

INTEREST  at  County  Treasury. 


WARREN  SCHOOL  DISTRICT. 

4Hs'97  J-J       $3,000c 1917-1920 

"     15.000c 1917-1931 

17,000c 1917-1933 

65,000c 1920-1941 

15.000c 1937-1941 

J-J     105.000 J-J  '17-'37 

J-J      50.000 J-J    '21-'39 

100.  p.  159.  for  maturity 


4s  '99 
4s  '02 
4s  '10 
4s  '10 
5s  '14 
5s  '15 
(see  V 


M-S 
M-S 
J-J 
J-J 


BOND.  DEBT  Oct  8  '16-    $254,000 

Floating  debt 35.000 

Total  assessed  val.  1916—23,000,000 

Population  in  1914  (est.) 14,500 

INTEREST  at  any  Warren  bank. 

WASHINGTON  COUNTY. 

Marietta  is  county  seat. 

Bridge  Bonds. 

Court  House  and  Jail  Bonds. 
5s  '99     ...    $18.750 Sept  1  1919 

Bridge  Bonds. 
5s  '13     ...    $100.000— -June.-  1936 
5s  '13     M-S    70,000. -Sept  1  '17-'30 

Experiment  Farm  Bonds. 
5s  '13      ...    $18,000— -Dec  26  1922 
TOTAL  DEBT  Oct  '16.-     $206,750 

Sinking   funds 17,550 

Assessed  valuation  1915.-47.181,250 

Tax  rate  (per  $1,000)  1916 ?5.00 

Population  in  1910 45,422 

WASHINGTON    COURT    HOUSE 
SCHOOL  DIST. 

This  district  Is  In  Fayette  County. 
4s  '11     M-S($94.000-.Mar  1  '17-'47 

\     4,000 Mar  1  1948 

(Subject  to  call  after  1941.) 
4s  '12  M-S  $29,000cMar  1  '17-'45 
4Hs  M-S  7. 000. -Mar  1  '17-'24 
5s  '15  M-S  4.500- -Mar  I  '17-'26 
TOTAL  DEBT  Oct  1915---S143.000 
Assessed  valuation  1915.-.8.520.000 
(Assessment  about  90%  act.  value) 
School  tax  (per  $1,000)  1915--.S4.40 
Population  in  1915  (est) 9. 000 

INT.  at  Midland  National  Bank. 


WAUSEON. 

This  village  is  in  Fulton  County, 
incorporated  in  June  1852. 

Fire  Bonds. 
_s  .-_      $5,000 1917-1921 

Water  Bonds. 

6s  '96     Sept    $s.000c 1917-1924 

4s  '05     M-S      5.000c 1917-1921 

4s  '06     F-A     17.000c    .  .-1917-1933 

Fire-Apparatus  Bonds. 

5s  '16     --_      $5.000 

GEN.  BD.  DT.  Oct  9  '16-.  $35,000 
Assessment  debt  (add'l) ...  66.0  10 
Assess,  val.  'l(i  (90' r  act.). 3, 586, 190 
Total  tax  (per  $1,000)  1916— .$13.60 

Population  in  1910 2.650 

[NT,  at  People's  State  H);.,  WaUSeon. 

WAYNE  COUNTY. 

Wooster  is  the  county  seat. 
County  Road  Bonds. 
5s        s-an       ssti  ,700c -.1 -10th    y'lv 
OEN.  CO.  BDS.  Oct  5  '10    ?  100.000 

Assessment  debt  (add'l) 21.000 

Vssess.  val.  '1  6(act.  val.)   74.000,000 
1  ,000)  '10-    M   '" 

lion  in  L910 38.058 

[NT.  payable  al  County  Treasury. 

WELLSTON. 

Till-;    elty    Is    In    Jackson    County. 
Incorporated  i"  1875. 

St  reef- Improvement  Bonds. 

I;  '06      F-A     $1, 000c -.Aug  1    1«M7 

■Is  I'    \         s. 1917-1924 

4Mis       M-S       1.400 1917  1918 

4^8        .. -  300 1917-1S19 


100 
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WELLSTON  (Concludd)  — 

Water-Works  Bonds. 

5s  M  N   $S.0O0 1917-1920 

Ss  M-N   10.000 1921-1925 

6s  MS     15.000. --M-S  1 '26-33 

Electric-Light  Bonds. 
4a  J  I)       7,875 1917-1933 

Refunding  Bonds. 
4a  ..-      $7 .000..  July  1  'l7-'23 

4<.;a-12  J-D       4.000 1917-1920 

GEN.  BD.  DT.  M;iv  11  '161118,812 
Total  assessed  val.  1915-.-8.S31.05S 
Total  tax  (per  $1,000)  1915... $15.00 
Population  in  1910 6.875 

INT.  at  First  Xat.  Bank.  Wcllston. 


5s  M-S    $13.000c 1930 

I  5s  '15     s-an       19.500 ...1930 

TOTAL  DEBT  Apr  1  1916- -$88,000 
Assess,  val.  11  (80%  act.). 3,937, 270 
Tax  rate  (per  $1,000)  1914- -.$24.(10 

Population  In  1910 2.405 

INT.  payable  la  Willsblre  at  F.  & 
M.  State  Bank. 


WELLSVILLE. 

This  city  Is  in  Columbiana  County. 
Incorp.  1S4S.     Pop'n  1910.  7.769. 

Park  Bonds. 
4Hs'10  Nov    $6.000 Nov  1  1930 

City  Building  Bonds. 
6s  '08     Nov    $1.750 Nov  1  1928 

Refunding  Bonds. 

5s  '95     J-J    $15.000 July  1  1920 

4s  '02  Sept  14 .000. -Sept  1  '17-'44 
4s  '02  Dec  25.000_.Dec  1  '17-41 
4>^s'03  A-O  25.000--.Oct  1  '18-'25 
4Ms'05  J-D     18.000-.June  1  "25-'31 

4s  '05     J-D     20.000 Dec  1  1925 

4s  '06     J-D     20.000 Dec  1  1926 

5s  '09     Jan       8.500 Jan    1  1929 

5s  '10     Jan      11,500 Jan    1  1930 

4Hs'll  Jan      10,000 Jan    1  1931 

4>_s'12  Jan      18.000 Jan    1  1932 

4HS'13  Jan      10.000 Jan    1  1933 

6sU4     July    10.000 July  1  1934 

Sewer  Bonds. 
4s    00     F-A  $50.000.. Aug  1  '17-'26 
4s  '01     J-J      27.000.. July  1  '17-'26 

4Hs05  A-O       5.000 Oct    1  1925 

4s  '06     M-S      3.000 Sept  1  1926 

4s  '06     M-N     4.000 Nov  1  1926 

5s  '08  Aug  6.000c. ..Aug  1  1928 
5s  '09  May  1. 100c. ..May  1  1929 
5s  '09  Aug  1.200c.--Aug  1  1929 
6s  '13     F-A        1.200-— Aug  15  1918 

Fire  Station  Bonds. 

4s  '06     J-D     §5,000 Dec  1  1926 

5s  '08     Aug       1.000 Aug  1  1928 

5s  '08     Sept         500 Sept  1  1928 

5s  "13     J-D       5.000 June8  1923 

5s  '16     J-J         3,100 

Street    Improvement. 

4s  '03     M-S    S6.000 Sept  1  1923 

4s  '06     M-S      2,000 Sept  1  1926 

5s  '08     Feb       4,700 Feb   1  1928 

5s  '08     Aug       1,200 Aug  1  1928 

5s  '08     Apr       1,200 Apr   1  1928 

5s  '08     Dec       1,850 Dec  1  1928 

5s  '09     Aug       3,000 Aug  1  1929 

6s  '14  J-J  3.200. 10--Jan  1  1919 
5s  '16     Dec       1,864-.- - 

Water  Works  Bonds. 

5s  '95     J-J      $5.000 July  1  1920 

4s  '01  J-J  15,000--July  1  '17-'19 
4s  '02  July  25.000-.July  1  '17-'41 
4s  '02     Dec       5,500.-Dec  1  ,17-'27 

4Ks'03  A-O       7.500 Oct    1  1923 

4Hs'04  F-A     16.000 Aug  1  1925 

GEN.  BD.  DT.  May  1  '15-  $453,940 

Assessment  debt  (add  '1) 2 1 . 1 54 

Assess,  val.  '14  (abt.  act.)  .7.550.000 

Total  tax  (per  $1,000)  1914---$13.78 

INT.  at  office  of  City  Treasurer. 

WESTEEVILLE. 

This  village  is  in  Franklin  Co.  Inc. 
July  9  1858.    Pop'n  1910,  1,903. 

Street  &  Sewer  Bonds  (Village's 
Portion) . 

4^s'02  ...    $50,000 Mar  4  1922 

4^_s'08  J-J         3.500 Oct    1  1928 

Electric-Light  Bonds. 
4Hs'06  A-O  $15,000c...Oct    1  1926 
43-.s'07  A-O       1,500c. ..Oct    1  1927 

Water-Works  Bonds. 

4Hs'02  ...    $25,000 Mar  4  1922 

BOND.  DEBT  Nov  1916- -  $185,590 
Assessment  debt  (included)      46.590 

Sinking  fund 22.000 

Ass'd  val.  '16  (full  value). .2. 40 1.690 
Total  tax  (per  $1 ,000)  1916---S17.10 

INT.  payable  at  Westervllle. 


WILMINGTON  SCHOOL  DIST. 

This  dlstrlot  Is  In  Clinton  County. 
Is  10  M-S  $51 .850c-_ M&S  '17-'50 
BOND.  DEBT  Oct.  1916-.  $61,000 
Assessed  valuation  1916---5.817.330 
School  tax  (per  $1,000)  1916-.-S4.S0 
Population  in  1910 .4,491 

INT.  at  Clinton  County  Nat.  Bk. 

WOOD  COUNTY. 

County  seat  Is  Bowling  Green. 

Court-House  Repair  Bonds. 
5s  '14     M-S  $11. 500c _.M-S     '17-'19 

Detention  Home  Bonds. 
6s  '13     M-S     $9,600c.M  &  S  '17-'18 
6s  '15     M-S      8,000cM&S  1  '17-'20 

Bridge  Bonds. 
5s  '05     M-S  $12,000c-.M&S  '17-'19 
6s  '13     M-S       2.000C-.-M&S     1917 
6s  '14     M-S     12.000c-._M-S  '17'19 
TOT.  BD.  DT.  July  1916    $893,400 

Total  valuation  1915 87,477,090 

County  tax  (per  $1,000)  1915-.$2.55 
Population  in  1910 46.330 

INTEREST  payable  at  County 
Treasurer's  office  or  any  bank. 
Wood  County  Sav.  Bank,  depositary. 


WEST  PARK. 

This  village  is  in  Cuyahoga  Co. 
Incorp.  in  1902.     Pop'n  1910,  3,179. 

Road  Bonds. 

5s '14     A-O  $10,795 Oct  15  1944 

4J_s'13  ..-        3.936.95. 

Town-Hall  Bonds. 

5s  '13     Apr  $15.000c 1943 

5s  '14     .--        3.000 

Fire-Department  Bonds. 
5s  '16     A-O  $25,000c-_Apr  15  1946 

Library-Site-Purchase  Bonds. 
5s  '16     M-N  $3,500c-..Sept  1  1946 

Sewer  Bonds  (Vil.  Portion). 
5s  '16     A-O/$60.000-Apr  15  '26&36 
t  40 .000... Apr  15  1946 

Cemetery  Bonds. 
4Hs'13  Apr  .llO.OOOc- 1943 

Water-Works  Bonds. 

4s  '04     Apr  $65,000c 1934 

4s'06-'07Apr    26.000c 1936-1937 

4>_s'08  Apr       9,000c -.1938 

4s  '09     Apr       6,000c 1939 

4Hs'10-'12Apr50,0OOc..l940  &  1942 

5s  '13     Apr     15.000c 1943 

5s  '15  J-J  10 .000.. -July  15  1945 
5s  '16  M-S  6, 000c... Sept  1  1946 
GEN.  BD.  DT.  May  1916-1229,232 

Assess,  debt  (add'l) 161.967 

Sinking  fund 19,312 

Assess,  val.  1915 13.409.908 

Tax  rate  (per  $1,000)  1916 $9.90 

INT.  at  People's  Sav.  Bk.  Co.. 
Cleveland . 


WILLOUGHBY  VILL.  SCH.  D. 

This  district  is  in  Lake  County. 
5s  '15     A-O  $85, 000c-. .A-O  '17-'44 

(see  V.  99,  p.  1697,  for  maturity) 
BOND.  DEBT  Oct  1916--     $85,000 

Assess,  val.  1916 2,773.600 

Population  in  1915  (est.) 2,500 

INT.atCleve.Tr.Co.,Willotighby. 

WILLSHIB.E  TOWNSHIP. 

This  twp.  Is  In  Van  Wert  County. 

Road-Improvement  Bonds. 

4s  M-S  ($14.000c 1923 

\   41.000c 1926 


WOOSTER. 

This    city    Is    the    county    seat    of 
Wayne  County.     Pop'n  1910,  6,136. 

Refunding  Bonds. 

4s  s-a       $8.000 1928 

4s  '05     J-D     21,000 Dec  1  1925 

4s  '04     J-J       46,500- .July  15 '17-24 

4s  '09     J-J       10,000 July  1  1929 

4Hs'll  M-N  6,800c---Nov  1  1921 
4J^s'12  M-S    76,000c-. -Sept  1  1932 

5>_s'15  F-A     36,000 F-A  '17-'35 

5s  '15     J-D        5.500-June  15  '17-'27 

Paving  Bonds  (City's  Portion). 

4J.s'10  F-A  $13,000 1929-1931 

4s  ...         7,000 Oct    1  1924 

4!4s'll  M-S  17.500c.Sept  1  '31-'34 
4!^s'12  J-J  25, 000c... July  1  1932 
5s  '13  A-O  35,000c. ..Apr  1  1933 
5s  '15     A-O       2,500-Apr  20  '17-'21 

5s  ...      11.646 

5s  "15     F-A    f   1,750-Aug  20  '17-'23 
\       604-Aug  20  '24-'25 

Sewer  Bonds. 
4^s'll  M-N  $1, 500c. ..Nov  1  1921 

Fire-Equipment  Bonds. 
5s  '15     A-O     $6.000- -Oct  15  '17-'28 

Water-Works  Bonds. 
4s  '07     M-N   $9,000- --May  15  1917 

(Subject  to  call  May  15  1909.) 
4s  '10  J-D  $5. 000c. .Dec  1  1920 
4s  "10  J-D  25.000c-.. Dec  1  1930 
5^s'14  A-O  9,000..Oct  15  '17-'25 
4^s'16  A-O  f  5.000-.Apr  1  *17-'26 
1  9,000- -Apr  1  '27-'38 
GEN.  BD.  DT.  May  15  '16  $378,238 

Assessment  debt  (add'l) 147.260 

Sinking  fund  (cash) 40.403 

Assess,  val.  '15  (abt.  act.). 8,962, 595 
Tax  rate  (per  $1,000)  191 5- --$15.20 

INT.  at  office  Sink.  Fund  Trustees 


BOND.  DEBT  Oct  1  1912.  $90,000 
Assessed  val.  '12  (%  act.).3,340,000 
Total  tax  rate(per  $1,000)  '12--S9.04 

Population  in  1910 1,489 

INT.  at  Van  Wort  Nat.  Bank. 


WYANDOT  COUNTY. 

Upper  Sandusky  Is  the  county  seat. 

Court-House  Bonds. 
6s  ...    $43,750. Yearly  to  1917 

Road  Bonds. 

5s  ...$131.400 Part  yearly 

5s  ...  13.500--l-10-yr  serial 
BOND.  DEBT  July  1915-  $264,320 
Assessed  valuation  1914- -40.630,470 
State&Co.tax (per  $1,000)  *13$3.49@ 
Population  in  1910 20.760 

INT.  at  office  of  Co.  Treasurer. 


XENIA. 

This  city  Is  In  Greene  County. 

Sewer  Bonds. 
4s  J-J    $30.000c..July  27  1920 

5s  '15     M-S    60.000-Sept  15  '20-'34 

Street-lmpt.  Bonds  (City's  Por.). 

5s  '15     F-A   J$4,500-Mar  15  '17-'25 

\   1,500-.. Mar  15  1926 

5s  "15     M-S      5,000c  Mar  15  '17-'26 

4Hs'16  M-S     10.000.-Mar  1  '18-'27 

Fire-Department  Bonds. 
5s  '13     J-D  $12.000c--.June  1  1933 

Refunding  Bonds. 
4s  '04     M-N$16,000c-.-Nov  1  1924 
4s  '04     --.      89,200c--.Oct  15  1924 

4!^s'll  A-O     12.200 Oct    1  1921 

GEN.  BD.  DT.  Oct  1915-.  $170,400 
Special  assess,  bds.  (add'.).  85.000 
Securities  in  sinking  fund..  74,400 
Assess,  val.  '14  (actual) .. .9,263 ,397 
Total  tax  (per  $1,000)  1914-.$15.30 
Population  in  1910 8.706 

INT.  on  street  and  fire-dept.  bonds 

Payable  at  office  of  City  Treas.;  other 
onds  at  Fourth  Nat.  Bank.  N.  Y. 


XENIA  SCHOOL  DIST. 
4^s        J-J   (SlO.OOOc.July  1  '25-'29 
1   10, 000c- Jan     1  '26-'30 
4s  A-O     34,500c. Apr  1  '15  to 

$1,500  each  A&O  to  19171  Oct  1  '24 

2,000  each  A&O  to  1923f 

3.000  each  A&O  to  19241 

Fire-Protection   Bonds. 
4s  '08     J-D     $6.000c.June  1  '17-'28 

Improvement  bonds $5,000 

BOND.  DEBT  Apr  1  1916-  $66,000 
Assessed  valuation  1915- -10,478.060 
(Assessment  2-5  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1915---$5.20 

INT.  at  Citizens'  Nat.  Bank. 


YORK  TOWNSHIP. 

This  township  is  In  Van  Wert  Co. 

Road-Improvement  Bonds. 
4^_s'03  M-S  $4.000c.Sept  1  "16-'18 
4Mis'04  M-S  20.000c-Sept  1  '17'24 
4s  '07  M-S  10.000c.Sept  1  '24'26 
4s  '08  M-S  10,000c- Sept  1  '25-'28 
4s  '09  M-S  7,000c-Sept  1  '28-'29 
4s  '10  M-S  10.000c.Sept  1  '21-'2S 
4s  '11  M-S  13,O00c.Sept  1  '28-'31 
5s  '12     M-S     14.000 


YOUNGSTOWN. 

This  city  Is  In  Mahoning  County. 
Incorporated  Apr.  14  1868.  Part  ot 
water  debt  Is  payable  from  earnings 
of  the  water-works  department  and 
part  from  general  levy.  The  Interest 
and  principal  of  water-refunding, 
filtration  plant,  water-main  exten- 
sion, water-works-ext.,  water-works- 
engine  and  water- works-impt.  bonds 
payable  from  water  earnings. 

Bridge,  Viaduct  and  Culvert. 

5s  '13     A-O     $6.000 1917-1918 

5s  '14     A-O     45 .000- .Oct   1   '17-'25 
5s  '16     M-S      8.500-.Oct  1   '18-'21 

City  Dump  Bonds. 
5s  '08     A-O     $4.400 1917-1918 

Parks  &  Playgrounds. 
5s  '14     A-O     $8.000. .Oct   1   '17-'20 

5s  '05     A-O       9,900 1917-1925 

5s  '06     A-O       4,000 1917 

5s  '12     A-O       2.250 -.1917 

5s  '12     A-O     43.550 1917-1923 

5s  '14     A-O       8,000 1917-1920 

5s  '15     A-O     18,500 1917-1921 

4Hs'15  A-O     35,000 1918-1924 

5s  '15     A-O       6,000 1918-1920 

City  Building  Bonds. 

4^s'12  A-O  $170,000 1917-1933 

5s  '13     A-O       80,000 1917-1924 

5s  '14     A-O     30,000 1917-1926 

5s  '15     A-O     10,000 1918-1922 

City  Prison  Bonds. 

4Hs'04  A-O  $17,100 1917-1925 

5s  '15     A-O       6,700 1918-1922 

Filtration-Plant  Bonds. 
5s  '03     A-O  $56.000 1917-1929 

Fire  Department  Bondi. 

5s  '95     A-O     $2,000 1917 

5s  '08     A-O       2,000 1917 

5s  '12     A-O     42,000-„Oct  1  '17-'22 

5s  '12     A-O       6.200 1917-1918 

5s  '14     A-O     20,500 1917-1923 

5s  "15     A-O       4,000 1918-1919 

Andrews  Hollow  Bridge. 
5s  '12     A-O     $1,400 1917 

Rice  Ave.  Wall. 
5s  '15     A-O         $500 1918 

Fire  &  Police  Signal  System. 
5s  '15     A-O  $18,000 1917-1922 

General  Street  Bonds. 

5s  '07     A-O     $4,000 1917 

5s  '07     A-O       5.800 1917-1918 

4s  '09     A-O     50,000 1917-192) 

5s  '10  A-O  11,100 1917-1924 

5s  '12  A-O  17,600 191/-1920 

5s  '14  A-O  69,000 1917-1926 

5s  '13  A-O   9.000 1917-1919 

4s  '14  A-O   2,000 1917 

5s  '14  A-O  15,500 1917-1921 

5s  '15  A-O   2,800-. --1918 

5s  '15  A-O   3,000 1918 

Glenwood  Ave.  Wall  Bonds. 
5s  '14     A-O     $3,000 Oct  1   1917 

Grade-Crossing  Bonds. 

4s  '09     A-O  $25.000 1917-1921 

5s  '12     A-O       4.000 1917-1918 

4^s'15  A-O  800,000 1918-1957 

Hospital  Bonds. 
5s  '05     A-O     $4,000 1917-1920 

Market-House  Bonds. 
4s  '07     A-O  $32,000 1917-1927 

Electric-Light  Bonds. 
5a  '14     A-O       3.000 Oct  1   1917 

Sanitary  Bonds. 
5s '03     A-O     $9.000 1917-1925 

Public-Health  Bonds. 
5s '15     A-O     $4,000 1918-1919 

Street  Signs. 
5s  '15     A-O     $7,500 1918-1922 

Refunding  Bonds. 
4>_s'03  A-O  $20,000 1917-1924 

Electric  Light  Bonds. 
5s  '14     A-O     $3.000 Oct    1  1917 

Sewer  Bonds. 
5s  '15     A-O         $400.-- -.1917 

Water  Works  Extension  Bonds. 

5s  '08     A-O  $75.000 1920-1931 

4s  '10     A-O  105.000 1917-1937 

4s  '12     A-O     30.000 1917-1922 

4!^s'12  A-O  300.000 1920-1949 

5s  '13     A-O  288.000 1917-1940 

5s '14     A-O  450.000 1917-1941 

4Hs'15  A-O  300.000 1917-1942 

4^s'16  A-O  100.000.. Oct   1    '20-'29 

Improvement  Bonds  (City's  Por.) 

5s  '06     A-O     $4.450 1917 

5s  '08  A-O  28,300 1916-1928 

5s  '10  A-O   3.500 1917 

5s  '11  A-O  37.125 1917-1919 

5s  '12  A-O  1.5.000 1917-1918 

5s '13     A-O     33,300 1917-1919 

5s  '14     A-O     83.100 19K-1921 

5s '15     A-O     50,000 1918-1927 

4^s'15  A-O     40.000 1918-1927 

5s  '15     A-O     20,000 1918-1922 

5s  A-O     43.000 

5s  '16     A-O     11. 000- ..Oct  1  '18-'21 

Sidewalk  and  Intersection. 

5s  '14     A-O     $5.250 1917-1918 

5s  '15     A-O       2.000. ...1918 

Refuse  Disposal. 
5s  '14     A-O  $12.450 1917-1921 

Water-Works-Engine  Bonds. 
5s'13       A-O  $50.925 1917-1923 

Water-Main    Extension    Bonds. 

4s  '06     A-O  $10.000 1917-1918 

5s  '08     A-O       6.750 1917-1919 

Water-Works  Refunding  Bonds. 
4s  '01      M-S  $25.000 1917-1921 

West  Ave.  Bridge. 
5s  '15     A-O         $750 1917 


TOT.  BD.  DT.  Nov  20  '16.$5. 133.346 
Water  debt  (included)..  1,852.200 
Sinking  fund  Nov  20  1916-        101 ,724 

Total  valuation  1916 184 ,282 ,760 

(Assessment  about  actual  value.) 
Total  tax   (per  $1,000)    1916-$14.00 
Pop'n  '10,  79.066;  1916  (est.)    112,000 
INT.  at  office  of  Sk.  Fd   Trustees. 

YOUNGSTOWN  SCHOOL  DIST. 

4s  '05  M-S  $45.000c-Sept  1  '18-'19 
4s  M-S       5,000c- .Sept  1  1917 

4>^s'07  M-S  52,O0OcSept  1  '21-'24 
4>_s'08  s-a  56 .000c  Sept  1  '25-'27 
4Hs'09  M-S  56.O00c.Sept  1  '28-'30 
4>_s'10  s-a  63,000cSept  1  '31-'33 
4J^s  M-S  150,000c  Sept  1  '34-'36 
4J^s'll  M-S  69, 000c Sept  1  '37-'39 
4^s'12  M-S  175.000c.Sept  1  '40-'42 
4>_s'13  M-S  55,000c .-Sept  1  1943 
4s  '13  ...  100,000cSept  1  '21-'24 
5^s'13  M-S  lOO.OOOc.Sept  1  '25'-33 
4Hs'15  M-S  200,000c_Sept  1  '44-'47 
4>_s'16  M-S  160,000c_Sept  1  '25-'32 
BOND.  DEBT  Oct  1916.  $1,391,200 

Sinking  funds 99,013 

Assessed  val.  1916 164,130.000 

School  tax  (per  $1,000)  1915---$4.86 

Population  in  1916  (est.) 114.000 

INTEREST    payable    In    Youngs- 
town  at  Dollar  Savings  &  Trust  Co. 


ZANESVTLLE. 

This   city   is   the   county   seat   of 
Muskingum  Co.     Inc.  April  1  1814. 

Park-Improvement  Bonds. 

4Hs'13  A-O  $15.000 Apr  1   1928 

5s  "14  A-O  27 .000- -Apr  l'17-'34 
5s  '15     A-O     16,500. -Oct   1   '20-'25 

Water-Works  Bonds  (Refund.). 
3Hs'99  A-O  $30.000c--Oct    1  1919 

Levee-Repair  Funding  Bonds. 
4s  '10     M-S    $6.000r.--Sept  1  1920 
5s  '13     A-O       3.000 Oct    1  1923 

Fire-Department  Bonds. 
4s  '11     A-O     $9,000r.--Oct    1  1921 
4s  '12     M-S       6.000r...Mar  1  1917 

4s  '12     A-O       4,000 Oct  1   1922 

5s  '14     J-D        1,800—  .June  15  1919 

Water  Bonds. 

4s  '07     M-N   $5,000 May  1    1919 

5s  '14     M-S      3,600 Sept  1    1920 

5s  '14     A-O        9,000 Oct    1    1924 

4^s'16  J-J     350.000-.July  1  '17-'41 

Flood  Bonds. 
5s  '13     A-O  $15,000-..Apr  15  1928 

Street-Improvement  Bonds. 
4J_s        M-N  $8,100c--Nov  1  1917 
4s  '10     J-J       15.000c-.Jan    1  1920 
4s  '10     A-O       4,000r...Oct    1  1920 
4s  '11     M-S     16,000r...Sept  1  1921 

4s  "12     M-S       3,000 Sept  1  1922 

4s  '12  J-D  3.500..-Dec  15  1922 
4s  '12     J-D        4,870..June  1  '17-'21 

4s  '13     A-O       1,500 Apr   1  1923 

4 Hs'  13  M-N     9,300 May  1  1928 

5s '13     J-D       3,800 June  11923 

5s  '13     F-A     19,500 Aug  1  1927 

5s  '13     M-N      1,500 Nov  1  1918 

5s  '14     A-O        1,200 Apr   1  1917 

5s  '14     M-N     3.100 May  11919 

5s  '14     J-D       3.720. -June      '17-'19 

5s '14     J-J         1,650 July  1  1919 

5s  '14     F-A       5,300 Aug  1  1920 

5s  '14     A-O       2.550 Oct    1  1920 

4Ms'16  J-D     44.000--June  1  '17-'26 

Refunding  Bonds. 

4Hs'15  J-J  J   $5,000 July  1  1917 

1194.000. -July  1  '18-'34 

Street  Grading  Bonds. 
4s  '09     M-S    $1.500.. -Sept  27  1919 

4s  '11     M-S       1.500 Sept  1  1921 

5s  "13     J-J         3.000 July  1  1925 

5s  '13     A-O       2.000 Oct    1  1918 

5s  '14     J-D  600 Dec  1  1917 

Market-House  Bonds. 
4J^s'16  F-A  $20.000. -Aug   1  "18-'25 

Sewer  Bonds. 
4s  '10     J-D   $27, 400c... June  1  1920 
4a  '12     M-S      3.000r...Sept  1  1922 
4s  '12     J-D        2.000. -.Dec  15  1922 

5s  '13     J-D        9.700 June  1  1923 

5s  '13     F-A  $12.500 Aug  1  1925 

5s  '13     M-S      4.500 Sept  1  1927 

5s  '13     A-O       5.500 Oct  10  1918 

5s  '14     A-O       3,150 Apr  1  1920 

5s  '14     J-D        2.000 June  1919 

5s  '14     J-J         4.050 July  1  1919 

5s  '14  M-N  1,075- -Nov  1  '17-'18 
GEN.  BONDS  Jan  1  1916    $462,568 

Assessment  debt 161,388 

TOTAL  DEBT  Jan  1  1916  869.556 
Water  debt  (included)...       245.600 

Sinking  funds 120.310 

TOTAL  DEBT  July  1  '16       790.777 

Sinking  funds 88,035 

Ass'd  val.  '16  (80%  act.) -29.317.610 
Total  tax  (per  $1,000)  l9l5... $16.00 
Population  in  1910 28.026 

INT.  at  office  of  City  Treasurer  and 
at  Irving  Nat.  Bank.  New  York. 


ZANESVILLE  SCHOOL  DIST. 
4s  '12     J-D  $80.000c.-Dec  23  1952 
5s  '14     J-J      63 ,000c Jan  24  '25-'40 
4s  M-S    30.000c Feb  5   '22-'31 

4s  '06     M-Sal30.000c...Mar  1  1946 
5s '15     J-D    (    1.500c  .June  25  1925 
120.000c  June  25  '26-'35 
BOND.  DEBT  Oct  1916-    $324,500 

Floating  debt 6,192 

Sinking  funds.. 15.157 

Assessed  valuation  1916.-30.400.000 
School  tax  (per  $1,000)  1916.. .$3.60 

Population  In  1914  (est.) 30,000 

x  INT.  at  Irving  Nat.  Bank,  N.  Y.; 
others  in  Zanesvilie. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
In  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  19l0. 


Bonded  Floating    Assessed       Tax 

Debt.  Debt.      Valuation.    Rate. 

Ada  School  Dlstrlot $36,000  6,200/i$3.000.000  d$8.70 

Addyston  (V).  Hamilton  Co..  45.600  None       e996.000  «14.16 

Agosta  Sen.  Dlst.,  Marlon  Oo-t/28.500    

Allen  County .75.550    c93. 109.550     $3.50     56.5S0 

Allen  Twp. R.S.D.,HancockCo.45. 000       None     3.760.650       

Ansonia  Vil.  School  District..  40,000  None      M.400.000     &6.00 

Antwerp  (V).  Paulding  Co...  37.500  2,500      t719.000  tlO.OO 
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Bonded  Floating 
Debt. 
Archbold(V) .  Fulton  County  ..$68,920 
Auburn  Twp..  Crawford  Co..  34,000 
Austintown  Twp.  Sch.  Dist..  43.000 
Ballville  Twp.  Road  Dist.  31,500 
Batavla  (V),  Clermont  County  32.000 
Batavia  Vil.  School  District.. i/30. 000 
Bedford  (V),  Cuyahoga  Co...  45.000 
Bedford  Twp.,  Cuyahoga  Co.  45.000 
Bee    Hive   Rural    Sch.    Dist., 

Cuyahoga  Co 50,000 

Belle  Center,  Logan  County.. _-58, 000 
Belleville  (V),  Richland  Co._.i/25,000 
BeUevue  Village  Sohool  Dist.. *82, 100 

Beloit  S.  D.,  Mahoning  Co 1/25.000 

Berlin  Twp..  Erie  County 27,000 

Berlin  Twp.  School  District.. j/30, 000 

Berlin  Twp.,  Mahoning  Co 28,000 

Bethel  School  District 30,000 

Bethel  Twp.  Rural  Sch.  Dist.. 

Miami  Co J/60,000 

Big  Spring  Twp.,  Seneca  Co..  86.500 


Assessed  Tax 

Debt.     Valuation,  rate. 

None e$l  .137 .4 10  el5.00 

None  7i2 .089 .000  7t9  60 

$3,000  Ji2, 156,330  7c6-68 

None  e3,291,000  elO.OO 

None     el,289,000  el4.20 

None   e2,395,976  el2.70 
None  7i2. 167. 000     88.70 


e8.000.000      e4.60 


None  e3, 750, 000     e9.60 


None  §1,506,610 
None      d910.510 


1,400 
None 
1.000 
None 


e2. 132, 190  e3.00 

§2.033.145  510.20 

§586,000  §10.00 

2,215.500  420 


2.000   e2, 250, 060 
e46,490,000 


el  .49 
O3.01 


None  el ,480,000      

None  dl, 310,520  dl5.00 
None  §8.213.670  §11.50 
None  Ji3, 900.000  ftl3.20 
None  el.  120.000      12.20 

4.000    el.041.160      

§4.50 

e2".45 


None  e650,000  el5.00 

None  1.250.000  §15.00 
None  57.995,460  e3.45 
2.000   e3,551,760     e6.10 


88.000 
None  dl, 401, 000 
None    e4 ,202,290 


d6.40 
e7.20 


None  e2,443.880  e4.17 
None  §2,040.000  §15.00 
..   d3, 207 ,580  dl2.20 


NoneM0.249.740    7i7.35 
None  el,010.00J  el4.40 


Popu- 
lation . 
1,082 
1.161 


1.034 


1.783 
3.791 


1.056 


1.933 
682 


e5.00 


e3,473.010  dl8.75 


None  T3.011.710  T36.00 
None  dl  ,714.180  dl4.00 
None  d2.029.090     d9.00 


None  e2. 179,020     e7.00 

None        840,000      

3,000  Til, 500.000  /H4.30 
1.400  T  1,130,000  T  15.00 
None  §1,055.536  el5.30 
1.720  t832.000  1 13.00 
None  t4.470,420  1 15.00 

"None"  t3",324r3"8"6"       "_" 

"None     f  ,"744,000      "1~ 

§1,200,000   §12.80 

None  §1,350,000   §13.50 

21.460,000       3.45 

1,400   e2, 132, 190    e3.00 


4,590.130      

1,500  §2,089,055  §5.35 
500  ft2.481.660  7U5.20 
4.000  e2. 500,000  e5.32 
None  dl, 469. 000  dl3.20 
None  7(3,199,670  4.87 
None  e2,561,130     e8.70 

15,000/110,350,000  /16.66 
3,670  el ,958.500  el9.90 

"l'OOO"  ~7f9~4~8~,686  hVi'.ib 
None  el, 842.470  el4.90 


Blanchester  (V).  Clinton  Co..  28.500    dl, 21 1.207  dl3.80 

Bloomfield  Twp.,  TrumbullCo.  54.000      None  h  1.650,000  h  14. 50 
Bloom    Twp.    Rural    S.    D., 

Scioto  Co V28.000 

Bloom  Twp.,  Seneca  County..  85,000 
Bluffton  (V).  Allen  County...  41.455 

Bluffton  School  District 36.000 

Braceville  Twp.  R.  S.  D 2/25,000    

Bradford,  Darke  County 40.700    d632.010  dl4.80 

Bradford  School  District 33.000       None    el.800.000     /i5.30 

Brady  Twp.  S.  D.,  Will'ms  Co.  25,000 

Bratenahl  School  District 36,800 

Bremen  (V),  Fairfield  Countv.  43,000 

Bremen  School  District 30.000 

Brewster  (V),  Stark  County..  39.500 

Brewster  School  District 27,000 

Bridgeport  Sch.  Dist 60.000 

Bristol  Twp.  Rural  S.  D e/30,000 

Brookfield  Twp..  Noble  Co.. .100.000 
Brooklyn  Heights  Sch.  Dist.. 1/35,000 

Brook  Park  Vil.  Sch.  Dist 35,000 

Brookside  (V) ,  Belmont  Co 36,000 

Brookville(V).  MontgomeryCo  33,000 

Brown    County 33,000 

BrownTwp.Sch.DistDila  reOo.  35.000 
Brown  Twp.  Rural  Sch.  Dist., 

Paulding  Co j/27.000 

Brown  Twp.  S.  D.,  DelaireCo.  35,000 
Brunswick  Twp.,  Medina  Co.   95.000 

Buchtel  School  District 27,000 

Bucyrus  School  District 42,500 

Bucyrus  Twp.  Consol.   Rural 

Sch.  D..  Crawford  Co 35.000 

ByesvlIleS.  D.,  Guernsey  Co..  48,100 
Cadiz  (V),  Harrison  County..  83,500 
Cadiz  Sch.  Dist..  Harrison  Co.  26,000 
Caldwell  (V).  Noble  County..  68,000 

Camden  School  District 64,000 

Canaan  Twp.  Rural  S.  D 45,000 

Canal  Dover  School  District. .215.000 
Oarrollton,  Carroll  County...  48,105 
Center  Twp.,  Columbiana  Co.j/50,000 
Centerburg  (V),  Knox  County  74.412 
Chagrin  Falls  (V) ,  Cuyahoga  Co.75,850 
Chagrin  Falls  S.  £>.,  Cuyahoga 

County 52,000 

Champaign  County 163,485 

Oharlestown  Twp.  Rural  S.  D.  25,000 

Chester  Twp.  School  District.  25,000    dSl  .668,610 

Chesterfield  Twp.  Rural  S.  D., 

Fulton   County 25.000 

Cheviot  (V),  Hamilton  County  59,234 
Clrclevllle  (C),  Pickaway  Co.. 183. 558 

Clyde  ( V) ,  Sandusky  Co 142 .250 

Coal  Grove  (V),  Lawrence  Co.  29,500 
Coal  Twp.  R.  S.  D.,  Jackson 

County -  35.000 

Coltsvllle  Twp.  School  District  58.000     §4.648.760 

Ooldwater.  Mercer  County. _.*49,600       None     1,122,990 

Columbiana  County 84  4.500    e95,878,460 

Columbia  Twp.  R.  S.  D j/30.000    

ColumbusGrove(V).PutnamCo  75,000       None  dl, 212,955  dl5.00 

Columbus  Grove  Sohool  Dist..   27,500     dl,341.645  dll.60 

Concord  Twp.  Sch.  Dist 25.000    __el.50tl.749.080     t8.98 

Continental  (V),  Putnam  Co.   25.600 

Covington,  Miami  County 31,500 

Crawford  County. 88,000 

Crestline  School  District 36,000 

Creston  School  District 54,700     el ,218.000 

OrooksvJle  School  District.. .  45.000    2,180.000     e4.00 

Cuyahoga  Falls  (V).SummltCo.  129.390      2.800  25,471,000  el2.80 
Cuyahoga  Falls  School  Dist...  31,000 
Dallas  Twp.,  Crawford  County  58,000 
Danbury  Twp.,  Ottawa  Co...   25.200 
Darby  Twp.  S.  D.,  Pickaway 

County *25.000 

Delta  (V),  Fulton  County 135, 000 

Dennlson  (V),  Tusoara was  Co.  105,000 

Dennison  S.  D . .  TuscarawasOo  67.000    d3 .230, 270  dl  1.20 

Dixon  Twp.  S.  D..  Preble  Co.  38.000       None  52,458,000 
Dover  S.  D.,  Tuscarawas  Co. 2 09. 000 
Dresden,  Muskingum  County.  41,0)0 

East  Palestine  (V) 63.022     

East  Palestine  Sch.   District. 

Columbiana  Co 76.760    e4,000,000  Jtl4.00 

East  tfbungstown  S.  D.    Ma- 
honing  County y60.000 

Eden  Twp.,  Seneca    County..   63.500 

Elida  School  District 35.000 

Elizabeth  Twp.  Sch.  District-  29,800 
Elmore  (V).  Ottawa  County..   ZO.ZIX 

Empire  School  District 28.000 

Erie  County .285,1 50 

Etna  Twp.  Rural  Sch.  Dist., 

Licking  County 30.000 

Euclid  Twp.  School  District..  25,000 
Fairfield    Twp.    R.    S.    Dist., 

Madison  County. 40.000 

Fairfield  Twp.  S.  D..  Colum- 
biana   County 47.000    -    §3,596.220      . 

Fairport  (V).  Lake  County.. *1 17. 500    e2.048.000  dl3.20 

Frankfort  School  District 32.000       None       e900,0  )0     §5.00 

Franklin  (V).  Warren  County.  11 1,3 16    d2, 407 ,446  d  15.00 

Frazeysburg  School  District...  28.000       None      t800.000     §9.00 
Fredericktown  (V),  Sch.  Dist., 

Knox    County.. J/39.000 

Fulton  County.. 204.41  ) 

Gallipolis  City  Sch.  Dist 1/80,000 

Garrettsvllle  (V).  Portage  Co.  55.095 

Geauga  County 47,35) 

Genoa  (V),  Ottawa  County.. .   36.8J4 


1,755 

1,813 

663 


1,753 
1.953 


1.844 


925 


2,584 


383 
1.187 

24,832 


948 


1,971 
Y.430 


1,730 
4,670 
4,670 
1.931 


26.351 


1,930 
6,744 
2,815 
1,759 


76,619 

869 

76,619 

"l"802 


1.074 

1.848 

34.036 


4.020 

'""469 
2.971 


1,689 
4,008 


1.549 
3.537 


None  d2.088.000  dlO.OO       1.233 
1.160,090     §6.22 


400  hi, 500. 000 
None  c899.1  10  dll.00 
3.400  e99l.370  e2.50 
None  Ji68.366, 860     e2.00 


5,000  el .436.000 
3.000    52,865.000 


e7.80 
e6.90 


None     2.500,000    7*3.20 
§2.23 


937 
38,327 


2.263 

"2.659 


Noned35,5 10.630  a2.14+   23.914 


None  tl.403.565      

21. 101el7 .739,080     e4.45  + 
1.843      e601,730  el3.80 


1.001 

14.670 

817 


Bonded 

Debt 

Georgetown,  Brown  County..   48,588 

Girard  (V).  Trumbull  County.177.254 

Glendale   (V)  Hamilton  Co...  64.769 

Glouster  (V).  Athens  Co $49,752 

Glouster  School  District 30.500 

Goshen  Twp.,  Mahoning  Co..  37,500 

Goshen  Twp.  Rural  S.  D t/35.000 

Grafton  Twp..  Lorain  Co 56.000 

Grand  Rapids  Twp   S.  D t/45,000 

Granger  Twp..  Medina  Co...*50,000 
Granville  (V),  Licking  Co  ...{/42.000 
Gratis  Village  Sch.  District.,  .j/35. 000 
Greenfield  Twp.,  Huron  Co..  36.800 
Greenville  S.  D.,  Darke  Co...  34.500 
Greenwich  Twp.,  Huron  Co..  66,000 
Grove  City,  Franklin  County.  25.231 
Grover  V.  S.  D.,  Jefferson  Co.  45,000 

Guilford  Twp..  Medina  Co 61,000 

Gustavis  Twp.,  Trumbull  Co.  58.175 
Hanover     Twp.     R.     S.     D., 

Licking  County 25,000 

Harris  Twp..  Ottawa  County.  93.000 

Harrison  County 78,000 

Harrison   Twp.    S.    D.,    Lick- 
ing County 37.000 

Harrisville  Twp..  Medina  Co.  28.000 

Hebron  School  District 38.000 

Hlllsboro  (V).  Highland  Co..  76.500 
Hillsboro  Spec  School  District.  47.500 

Hocking  County 39.500 

Holgate  (V).  Henry  County.. *25. 000 

Holmes  County 42,200 

Homer  Twp.,  Medina  Co 44.000 

Hopewell  Twp.,  Seneca  Co 80.000 

HowlandTwp.  R.  S.  D 40.000 

Hubbard  Twp.,  Trumbull  Co.  50,000 
Hubbard  (V),  Trumbull  Co...  37.100 
Hudson  Sch.  Dist..  SummitCo  60.000 
Huntsburgh  Twp.  Road  Dist.j/30,000 

Huron  (V).  Erie  Co. 75.000 

Ironton  School  District 61,500 

Jackson  (C),  Jackson  Co 190,850 

Jackson     Rural     Sch.     Dist., 

Champaign  County #25.000 

Jackson  Twp.,  Ashland  Co *44,000 

Jackson  Twp.,  Crawford  Co..  36,000 
Jackson  Twp..  Pickaway  Co..  25.000 
Jamestown  (V.)  Greene  Co. .1/25,000 
Jefferson  (V),  Ashtabula  Co. .223. 9  )0 
Jefferson  (V).  Madison  Co...  56,600 
Jefferson  Twp.  Rural  Sch.  D., 

Preble  County 54.500 

Jefferson  S.  D.,  Ashtabula  Co.  36,800 

Johnstown  (V),  Licking  Co *5/,0oS 

Lebanon  (V),  Warren  County.  61.100 
Kingston  Vil.  S.  D.,  Ross  Co.j/30,000 
Kinsman  Twp.,  Trumbull  Co.  90.000 
Lanier  Twp.  S.  D.,  Preble  Co.  59,000 
Leetonia  (V),  Columbiana  Co.  51,880 
Lelpslo  (V),  Putnam  County..  40,000 

Lelpslc  School  District 35.000 

Le  Roy  S.  D.,  Medina  Co y30,000 

Lewlsburg  (V).  Preble  Co 26.000 

Liberty  Twp.,  Crawford  Co...  31.o0o 
Liberty  Twp..  Trumbull  Co...  95.000 
Liberty  Twp.,  Van  Wert  Co..  99.000 
Liberty  Twp  S  D,  Wood  Co..  35.000 
Lisbon  (V),  Columbiana  Co..  92,060 
Litchfield  Twp..  Medina  Co..  30,000 
Liverpool  Twp. .Columbiana  Co  44.000 
Lockland  (V),  Hamilton  Co..  188.385 
Logan  (V).  Hocking  County..  101, 250 

Lodi  (V.)  Medina  County 55,600 

London   (V),  Madison  Co 54,401 

Louisville  (V),  Stark  County..  35,000 
Lowell  S.  D.,  Washington  Co.  34,000 
Lowellville  (V),  Mahoning  Co.i/33,000 
LowellvilleS.D., Mahoning  Co.2/25,000 
Lykens  Twp..  Crawford  Co...  62,500 
Lyme  Twp.,  Huron  County..  51,000 

McArthur  (V),  Vinton  Co 38.000 

McConnellsvllle(V)  .Morgan.Co    54,500 
McCutchenville  S.  D.,  Wyan- 
dot  County... 40.000 

Madeira  S.  D..  Hamilton  Co.  25.000 

Mad  River  Twp.  S.  Dist j/33,000 

Malta  (V).  Morgan  County. ..  26.000 
Martins  Ferry (C).BelmontCo.  343,741 
Martins  Ferry  School  District.  122,500 
Martinsville  School  District..  31.500 
Marysville  S.  D.,  Union  Co...  70,000 
Mason  Sch.  Dist..  Warren  Co.  28.000 
Medina  Co.  Road  Dist.  No.  1..139.000 

Medina  School  District 30,000 

Meigs  County 60.01  10 

Mentor  Twp.,  Lake  County. .y3 1,000 

Metamora  (V),  Fulton  Co 37,235 

Metamora  S.  D..  Fulton  Co..  30.000 
Mlddleport  (V).  Meigs  County    92,920 

Milan  Twp.,  Erie  County j/30,000 

Mllford  (V).  Clermont  &  Ham- 
ilton   Counties 30.400 

Millersburg  School  District...  35.000 
Millersburg  (V),  Holmes  Co..  96.028 
Milton  S.  D.,  Miami  County.  45,000 
Mineral  Clty(V).TuscarawasCo  25.000 
Minerva  (V).  Stark  County.  _.  30.920 
Mingo  Junction  School  District  48.0)0 
Mingo  Rur.S.D.,Champaign  Oo.30,000 

Minster  (V).  Auglaize  Co 100,0  10 

Monroe   County 30.000 

Monroe  Twp.  Rural  Sch.  D.. 

Madison  County. 50,500 

Monroe  Twp.  S.  D..  Preble  Oo*50,000 
Monroevllle  (V),  Huron  Co...  42..4S0 
Montgomery  Twp., Ashland  Co.  98,000 
Montpeller  (V),  Williams  Co..  146.500 
Montpelier  School  District...  79.000 

Morgan  County .298.200 

Morral  School  District 37 .000 

Mt.  Gllead  (V).  Morrow  Co...*28.442 
Mt.  Healthy  School  District ..  50,000 
Mount  Sterling(V),MadisonCo.26,500 

Napoleon  S.  D..  Henry  Co 31.000 

Nelson  Twp.  School  District..  28.000 
Nfelsonvllle  (V),  Athens  Co...  134.612 
Nevada  V.  S.  D..  WyandotOo.   51.000 

New  Berlin  (V).  Stark  Co 58.993 

Newberry  Twp.,  Miami  Co 38.000 

New  Bloomington  S.  Dist 2S.500 

New  Bremen  (V).  Auglaize  Co  70.700 
New   Concord    (V),    Muskin- 
gum   County 30,799 

New  Haven  Twp..  Huron  Co..  89.500 
New  Lexington  School  Dist..  26.000 
New  London  Twp.,  Huron  Co.  37.000 
New  London  (V),  Huron  Co..  7*. 002 
NcwRlchmond(V) .ClermontCo  50.264 
New  Straitsville  V  .9.  D...  58.500 
North  Ualtlmore(V),WoodCo.  62.0)0 

No.  Kingvillo  Vil  .S.  Dist 30.000 

No.  Lima  School  District 30.900 

No.  Olmstead  V.  S.  D..  Cuya- 
hoga County t/35,000 


Floating     Assessed       Tax 

Popu- 

Debt       Valuation      Bate 

lation  . 

dl, 309,063  dl3.60 

1.589 

None   c6. 128. 130  el5.00 

3,736 

None  J2.000.OJ0  T  17.30 

1.741 

d$1.327.480d.$15.00 

2,527 

None  tl.578,000     55.29 

None  e2.934.530  elO.OO 

1.466 

None  el.673,245  M0. 60 

"l"522 

None    el .228.760  el3.20 

"""868 



1,394 

None  e$  1.348. 525    e9.00 

"f.526 

None  dl. 934.385     d7.40 

"L526 

625      7i637.100  /»14.90 

837 

None  el ,700.000  cl0.40 

None     

1.741 

None  el .414.040  el3.40 

767 

el.825.520      

None   e2.437.860     c5.00 

2,088 

None    Ti28.500.000    7i4.85 

19.076 

None  e2, 500,000      

52,326,795     56.40 

2.007 

10.000   Ji3.600.000    Ji5.00 

None  d3.972.075  dll.60 

4,296 

e4,394,630     e565 

None§22.734.650     §3.25 

23.650 

§687.250  §15.00 

1.095 

Nonee25,811.040  /il0.26 

17.909 

None  62,075.000   510.50 

735 

None  e3. 51 1.070        3. 60 

2.194 

None     c3, 530. 160     e460 

1.526 

t4.750.000      

dl,277.290  dl2.00 

1.699 

None   §1.364.290     55.00 

"None  d2".109".80l  dl3"66 

"L756 

Noneel5, 798.674     t3.00 

e4.84,0789   el5.00 

5,468 

"None"   el,  182" 200      '.'.". 

"l".l"29 

d854.070     d6.50 

4.236 

d2.946,090     t4.00 

1.083 
1.133 
1.461 

None  dl. 870, 950  dl2.90 

None   el,050,000       



None  Ti3.600.000     e6.30 

None      e2, 543.440     7i3.93 

2,000 

d919.5S0  dll.20 

805 

None  e3.84l.685  el2.8) 

2.698 

..._-_  e2~,297"540      e5.13 

"T.259 

e2.450,000  el2.00 

d2,603,190  dlO.OO 

2.665 

None  dl, 350,000  dl5.00 

1.773 

1,000  dl, 441. 290  dll.80 

d815.939  dl3.00 

"""672 

None  t2,277.910     t7.80 

1.342 

None  e5. 528.570     c8.60 

5.412 

None  e2, 964, 520     e7.00 

2,377 

None  §2.568,890      

None   e2,957.160  el5.20 

3.084 

None  §1,119.395  §12.80 

831 

X591.230  r23.40 

22.368 

None  dl. 779.360  dl4.78 

3.439 

d4.425,125  dl5.00 

4.850 

None  51.511.590      

1,015 

d3,729.400  dl5.00 

3.530 

None  dl. 598. 200  dll.30 

1.678 

e950,000      

_ 

1.592 

""500  U.730T670     t8T20 

"""383 

None  e.3.367.920      58.20 

4,162 

None  Til. 000. 000  7il5.30 

1,107 

None  el, 875.000  el4.50 

1.183 

None  h2, 250,000      

None      d622,730      



"""      "d"9T3",555  dlT.OO 

"""971 

§10.000,000   el3.80 

9,133 

None  Jj9.000.000     J>6.45 

None  Til. 090.000     JlO.lO 

9.600  «4,456,600     e6.70 

None        e750.000     e7.00 

e9, 827, 905  tl5.00 

§4,158.805     §5.45 

None  tl6,721,680      

25.594 

1.977 

475 

"None      Y527.I66   elV.50 

None       5763.000  554.00 

$6,174  7H. 990.370  dl5.00 

3.197 



1.844 

dl.294,130  dl5.00 

1,321 

None  §2.263,830   §15.00  2.020 

None  7i  1,500 .000  M4.30    

1.050       t860.O00   tl3.60  1.032 

9,022  Ji5.702.100  JU2.00  1.396 

8.500  d6.9U,360     d9.60 

None      e986.440  elO.OO    

None  tl.  118,370  J»16  00    

Nonee20.673.800     e3.95  24.244 

e3,000.000      

613.300      

dl .275.895  dl5.00  1.152 

d2,634,210    d7.60  7.929 

None  §2.810.750  §13  40  2.759 

"Y,06bJil6."500.006    7i6"46  +  16",097 

1.760.000       6.50    

None  §2.816.835  el 5. 80  1,673 

None   1 1. 182.090     t5  00    

1.000  el  .293 .000      1,071 

None  d4.000,000     §4.90    

2.650       §915.000  §13.60    

t4.024.780  fl5.80  6.082 

None  Jt4,066.000      

1,400.500  §11  21  865 

None  Ji5.000.000  /i  15.00  5.126 

Nono     

None§$1.931.500§$13.80  1.586 

None         7i84O.0OO  7i  14.40  683 

None  §6.750.00  l     §0  60  3.836 

d2.21l.686  dl0.60    

None  dl. 548. 395     (79.00  2.152 

None  §1.687.820  §14  00  1,557 

None      d991.060  dl4.80  1.733 

1.314.675       

5.0  It    .1.748.000   U5.40  2.503 

None      1.792.900      4  95    

None  el, 112.900     e6.50    


i02 
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Bonded 
D*M. 

Norwich  Twp..  Huron  Co 30.000 

Norwich  Twp.  Rural  Sell.  D., 

Prtnklla  County $6 

Oak  Harbor  (V).  Ottawa  Co..  05.155 
Oakwood  fV).  Montgomy  Oo. 125.000 
O&kwood  v.  s.  i)..  Montgom- 
ery   County 56,000 

Old  Fort  School  District 

Olmstead Twp.  R.S.  D.Ouy- 

ataoga  Oounty.. or.. odd 

Oransrc  Twp-.  Cuyahoga  Co  . .  36.0  10 
OnngeTp.S.D./Delaw&reOo.  30.000 

Ottawa  jy).  Putnam  Co 

Palnesville  School  District 57.000 

Palmyra  Twp.S.D.,PortageOo 

Pataskala,  Licking  Oounty 25.000 

Payne  (V).  Puuidluir  Co 41.027 

Perry   Count;  303.000 

Perryskurg  Til.  Sch.  Dist yii.ooo 

Perrysburg  <v>.  Wood  Countyl37.495 

Peru  Twp.,  Huron  County 72,000 

Pike  County 99.0)0 

Plketown  (V),  Pike  County..  30.462 
Plain  City  (v).  Madison  Co...  85.75  I 
Pleasant  city  Spec.  Sch.  D...  40,000 
Pleasant  Tp.S.I)..  Marion  Oo.  27.000 
Plymouth  i\').  Huron  &  Rich- 
land Co 44.143 

Plymouth  Twp..  Richland  Co.  70.000 
Poland  Twp.,  Mahoning  Co.-ll~i.090 

Poland  Twp.  S.  D t/35.000 

Polk  Twp.,  Crawrord  Co 75,000 

Port  Clinton  School  District.. 
Porter  Twp.  S.  D-.  Scioto  Co.  47,000 
Radnor  Special  Sch.  District.  43,000 
Reading  <V).  Hamilton  Co  ..156.428 
Readings.  D.  1,  Hamilton  Co.  *60, 000 
Recovery  (V),  Mercer  Oounty  29.270 
Reily  Twp.  S.  D..  Butler  Co-.y30.000 
Richfield  Twp.  S.  D  .  Summit 

County *40,200 

Richmond  School  District j/39.000 

Richmond  Twp.,  Huron  Co..  42.500 
Rich  wood  (V),  Union  County.  113,000 
Rldgefleld  Twp..   Huron  Co_.   54.500 

Ridge  Twp..  Van  Wert  Co 26.000 

Ripley  (V).  Brown  County...   53.780 

Ripley  School  District 42.500 

Rlttman  (V).  Wayne  County.  83,000 

Rock  Crock,  Ashtabula  Co 32,130 

Rockford  (V).  Mercer  County.  34,800 
Rocky  River  (V) ,  CuyahogaCo  80,596 
Rootstown   Twp.    Sen.    Dist., 

Portage   County 30,000 

Roseville  School  District 61,250 

Ross  Twp.  Rur.S.D.,Greene  Co.  35,000 
RugglesTwp.R.D,  Ashland  Co.  40,000 
Sablna  Sch.  Dlst.,  Clinton  Co.  45.000 
St.  Clalrsvllle  (V) .  Belmont  Co.  66,942 

Salem  School  District... 228,300 

Salem  Twp.  Road  Dist..  Co- 
lumbiana County 71,800 

Salt  Creek  Twp.  S.  D.,  Picka- 
way County »25,000 

Sanduskv  County 377,175 

Scioto  Twp.S.D.,PickawayCo.y45, 000 
Sebrlng  (V>.  Mahoning  Countyl35.l00 

Sebring  School  District 62,300 

Seville  V.  S.  D..  Medina  Co..*32.500 
Shadyside  (V),  Belmont  Co..j/45,000 

Shadyslde  School  District 58,500 

Shawnee  (V),  Perry  Co. 32,000 

Shawnee  School  District 35,500 

Sherman  Twp.,  Huron  Co...  52,000 
Smith  Twp..  Mahoning  Co...  98,500 

Somerville  Vil.  Sch.  Dist -/32.500 

South    Charlestown    (V) , 

Clark   County 37,200 

SpringfieldTp.S.D..SummitCo.  28.000 
Struthers  (V).  Mahoning  Co..  50,152 
Sugar  Grove  School  District.. t/25, 000 
Sullivan  Township.  Ashland  Co  25.000 

Sylyania,  Lucas  County 30,500 

Swanton  (V.).  Fulton  Co 45,288 

Tiffin  Sch.  Dist.,  Seneca  Co..  47,000 
Tippecanoe  City  Sch.  Dist... y80, 000 
Tippecanoe  City  (V) ,  Miami  Co  45,300 

Tod  Twp.,  Crawford  Co 35.5)0 

Tymochtee  Twp.,  Wyandot  Co.  36.000 
Uhrlchsvllle  School  District..   77,500 
Union  Twp.  S.  D.,  Union  Co.  70,000 
Urbana  Twp.    S.    D.,   Cham- 
paign   Countv i/30,000 

Utica  (V),  Licking  County.. .  88,500 
Van  Buren  Twp.  Rural  S.  D., 

Montgomery  Co 43,000 

Van  Wert  County 59.400 

Van  Wert  School  District 120,000 

Vermilion  (V),  Erie  County..  58,500 
Vienna  Twp.,  Trumbull  Co..  56,000 
Versailles  (V),  Darke  County.  29.00  I 
Wadsworth  (V).  Medina  Co.*172.550 
Wadsworth  Twp.,  Medina  Co.  44.000 
Wakeman  Twp.,  Huron  Co..  76.500 
Waldo  Twp.  S.  D.,  Marion  Co.y30.000 
Washington  C.  H.,  Fayette  Co .309.529 
Washington  Twp. .Belmont  Co.  70,000 
Washington  Twp.  Sen.  Dist..  40,000 
Waterford  Twp.  Rural  S.  D., 

Washington  County 30.000 

Waynesfield  (V),  Auglaize  Co.  40,650 
Wayne  Twp.  S.  D.,  Fayette  Co  37,000 
Wayne    Twp.    S.    D.,    Mont- 
gomery County 26,000 

Wayne  Twp.  S.  D..WarrenCo.y30,000 
Weller  Twp.,  Richland  Co...  36,000 
Wellington  S.D. .Lorain  Co...t/55,000 

Wellsville  City  Sch.  Dist 105,000 

West  Alexandria,  Preble  Co..  51.919 
West  Alexandria  Sch.  District  50.000 
West  Jefferson  (V),  Mad'nCo.  42.000 
West  Mansfield  <V),  l.ogan  Co.  65.000 

West  Park  Vil.  Sch.  Dist #65,000 

Weston  Vil .  Sch  .Dist 55 ,000 

Wheelersburg  R    S.  D.,  Scioto 

County t/35.000 

Williams  County 53 ,000 

Wllloughby  (V),  Lake  County  139,400 
Wllloughby  Twp.,  Lake  Co..  38,000 
Willoughby  Twp.  S.  D.,  Lake 

County 53,000 

Wilmington  (V),  Clinton  Co..  98.762 
Woodsfleld  (V).  Monroe  Co...  33  063 
Woodsfield  Vil.  School  Dist..  76,000 

Wooster  School  District 46.000 

Worthington  (V),  Franklin  Co.  36,700 
Worthington  School  District..  40,000 
Wyoming  (V),  Hamilton  Co.. 168, 000 

Wyoming  School   District 27,500 

*  Total  debt,     y  This  covers  merely 
Informed  as  to  what  is  total  debt,     x  Fii 
1911.     d  1912  figures,      t   1913  figure- 
1916  figures. 


Floating      Assessed     Tax 
Debt.     Valuation.     Rale. 
.None  h  1.723.435     ftS.60 

tS2.963.450   no. so 

None  hi. 754. 100  M5.00 

None  el. 750.000     e9.50 

None  92,204,870  '4  is 
None  (2.61  1,260     c3.70 

None  "i  1.925.000  h4.00 
None  1,874.000  12.90 
Nono  51.S0O.000  62.24 
None  M ,879,600  /H5.00 
None     

1. 005. 000       8.40 

Nono  el. 150.400  ell.30 
3.000       §9:'2.0O0  fl5.80 

10.000S30.663.000       

"None  cf.8boT.666  elh'M 
None  el,660,000  ell. 80 
Nonet  11. 000,000      tl.25 

d393.162  (H2.00 

None  51.400.000   §14.00 

635.640  

27.000 

None  §1,363,180  §13.80 
None  1 2. 484 .590  t7.70 
None    tl.843,880     d7.80 


Popu- 
lation . 

777 


1.559 
358 


850 
2~.182 


800 

1.207 

35.396 


15.723 
665 
898 


1,314 
1.501 
6.012 


None  §9.415,970     c8.20  805 

Mone  3,888,00<>       4.30    

3.500  c2.279.100     12.50    

None  c2, 800. 000   el2.60    

None  d2. 182.930  dl4.10  3.985 

None  C2.534  130       2.46    

None  /(, 110.730  M4.50    


None 
1.150 
None 
None 

"2.000 
1,500 

None 
None 


1,624.270 

§2".226\350 
/j2,000,000 
t3, 116, ISO 
e4,000.000 
d  1.493. 763 
M. 400,000 
/t2.200,000 
632,240 
ft  1.1 27 .000 
/(3.270.120 


§9.80 

A16.30 

T3.17 

e9.00 

dl5.50 

hi  5"  20 

4.55 

§14.50 

h  11.00 


1,390 
1.729 
1,976 
1.934 
1.840 
1,977 


455 
1,186 
1.174 


2,240,000  Ml. 80     

None   1 1.054,000       

None    cl, 825, 000   el  1.20    

None  M, 900.000      

None   "U.665,530     h7 .20     

None  dl. 408, 175  d!3.20  1,393 

Noneel0.775.000     e556    - 

None    e5, 927, 680     e6.80 


None/i67,316,610     /<3.35  35,171 

""Mone  "»2,815~,030  h\5.2~0  "2,161 

3.200   e3, 000. 000     e6.20     

None   el ,338,160     e3.70 

"None  ef.676T660       8^05  T 17171 

d848.495  dl2.40  2.280 

e992.930 

None  el, 512.OIO  h  12.40  675 

None  §6,784.930      §7.00  4.657 


None   §1,635.030       

None  el. 990, 000      

e6,347,450   el2.00 


None  §1.952,450  tl2.40 

None      

None  §1,067.500       

§12,000.000       3.20 


3,185  ft2.600.000  M7.40 
None  1 1.753.3  15  d7.80 
None  §2,446.670     a8.60 

None     5.076,000     

None   e4, 111. 520       


1181 
"3",370 


1,058 


2,038 

774 

1.283 

1.764 


el, 700, 000   el2.25       1,729 


Nonee51.360.520  c3.4  8  29.119 

2,900  §8,120.630  §5.10     . 

11.825   e2 ,380,670       1,369 

None     1,247,530  15.40  949 

None   1 1.495. 00)  T14.0J  1.580 

None  e4,595,300  §13.40  3,073 

None  d2, 015, 460  d7.80     

None  c2,834,030  ell.40    

777777  "is  ,"520.060  fci5~.no  " T.277 

600     1.800,000  13.50  1,335 
t8,500,900  t6.00     

el, 500. 000  fc7.10 

None       C470.760  el5.60  542 

None    h3, 870, 000  /t4.50     


None  /il, 379 ,870  4.50  950 

"None  el, "568. 770  elo'.OO  """878 

"""§18  e7,"555",666  e3~73  "87500 

None   cl, 298, 230  el4.90  1,030 

None  dl, 570, 00  )  d5.50  .. 

None   el, 050. 000       1,043 

250      d453.150  d7.50  913 

"3",306  6271657666  7777  777777 


None  e41, 925,910     e.3.30     25.168 

None  t2, 531, 930  dl2.40        2.072 

d8.912.490     d5.00       4.370 

Nono  ft8.607.580      ft.3.14     

None  ft5,8l9.030  M4.40  4.491 

None  c2  151.500         ...  2,502 

ft2, 050,078   "(15.30     

"""700      ft72~8~,660  ft  16". 20    """547 
3.070   §1,408,880     66.65     

None  §3.250,1100  §13.92        1,893 

None    §3.7i)0,000      6.65     

a  recent  issue  of  bond-::  we  are  Dot 
;ures  are  for  1910.  a  Figures  are  for 
>.     §  1914  figures,     e  1915  figures. 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800)   ..July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11   1816 

Total  area  of  State  (square  miles).   86,350 

State    Capital Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  '17). Samuel  M.  Ralston 

Sec.  of  State  (term  exp.  Nov.  27  1916) Homer  L.  Cook 

Treasurer  (term  expires  Feb.  10  1917) Geo.  A.  Bittler 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Thursday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894.  pages  85  and  86.  On  Jan.  4  1916  the  only  bonds  outstanding 
were  $25,000  3%  Vincennes  University  bonds  dated  1909  and  maturing 
April  10  1917.  An  issue  of  $340,000  Purdue  University  bonds  heretofore 
included  in  the  State's  bonded  debt  are  now  a  trust  fund,  in  accordance  with 
an  opinion  of  the  State  Attorney-General,  rendered  Jan.  4  1916.  Money 
has  been  set  aside  for  the  redemption  of  the  above  $25,000  bonds. 

ASSESSED  VALUATION.— The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  including  railroad  and  other  property; 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  the  years  Indi- 
cated. By  an  Act  of  the  Legislature  of  1905  the  Genera!  Fund  tax  was 
fixed  at  $1.20  per  $1,000  for  each  of  the  years  1905,  1906,  1907,  and  90 cents 
per  $1,000  annually  thereafter;  the  law  also  stopped  levy  for  sinking  fund 
until  1968,  when  it  was  again  resumed. 


Years —  Valuation.       Slate  tax 

1915 $1,967,434,018         $0.70 

1914 1,939,876,166 

1913 1.898,207.235 

1912 1,890,460,710 

1911 1,891,601,167 

1910 1,797,486,410 

1909 1,776.132,096 

1908 1,723,311,564 

1907 1.717.037,215 

1906 1,654.888,461 

POPULATION   OF   STATE.— 

1910.. 2.700,876     " 

1900 2,516,462 

1890 2,192,404 

1880. ...1,978.301 


0.70 
0.70 
0.90 
0.90 
0.90 
0.90 
0.90 
1.20 
1.20 


Years — 
1905  ... 
1904  ... 

1903 

1902 


Valuation. 
1,597.560,087 
1,543.000,000 
1,513,433.644 
1,394.808,242 


1901 1.360,445.139 


1891 

1880 
1870 
1860 
1850 


1.255,256.038 
764,287.517 
662.283.178 
455,011,378 
138.362.085 


State  tax. 
1.20 
0.90 
0.90 
0.90 
0.90 
1.20 
1.20 
1.50 
1.50 
2.50 


1870 .1,680.637 

1860 1,350,428 

1850 988,416 

1840 685.866 


1830 S43.030 

1820 147.178 

1810. 24,520 

1800 5.641 


DEBT  LIMITATION. — In  the  present  constitution  of  Indiana,  which 
went  into  effect  Nov.  1  1851,  and  was  amended  in  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  inva- 
sion, &c,  can  be  contracted.    The  section  in  full  is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any 
debt  to  be  contracted  on  behalf  of  the  State  except  in  the  following  cases: 
To  meet  casual  deficits  in  the  revenue;  to  pay  interest  on  State  debt;  to 
repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation, 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  in  the  consti- 
tution seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixes 
the  limit  at  2%  of  the  valuation.  It  is  Article  13  of  that  instrument  (an 
amendment  to  the  1851  constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  quote  the  article  as  follows: 

LIMITED — EXCESS  VOID. — No  political  or  municipal  corporation 
in  this  State  shall  ever  become  indebted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such 
Indebtedness;  and  all  bonds  or  obligations  in  excess  of  such  amount  given 
by  such  corporation  shall  be  void;  Provided,  That  in  time  of  war,  foreign 
invasion  or  other  great  public  calamity,  on  petition  of  a  majority  of  the 
property  owners  in  number  and  value,  within  the  limits  of  such  corpora- 
oration,  the  public  authorities  in  their  discretion  may  incur  obligations 
necessary  for  the  public  protection  and  defense  to  such  an  amount  as  may 
be  requested  in  such  petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881),  and  bonds  have  been  issued  by  counties  thereunder  beyond  the 
2%  limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legis- 
lature. But  in  the  case  of  Strieb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  indebted- 
ness of  the  county — hence  do  not  come  within  the  inhibition  of  Section  13 
of  the  constitution.  (See  editorial  in  "State  an.d  City  Supplement"  for 
October  1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  is  Section  6  of 
Article  10,  and  is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe 
for  stock  in  any  incorporated  company  unless  the  same  be  paid  for  at  the 
time  of  such  subscription;  nor  shall  any  county  loan  its  credit  to  any  in- 
corporated company,  nor  borrow  money  for  the  purpose  of  taking  stock 
in  any  such  company,  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general  law 
passed  in  1869,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  into  or  through  any  city  or  near  its  corporate  limits.  Other  laws 
of-  a  somewhat  similar  character  have  been  passed  at  other  dates.  We 
notice  one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision 
1901).  which  authorizes  counties  bordering  on  the  State  line,  or  any  town- 
ship or  city  situated  in  such  county,  to  subscribe  for  railroad  stock.  In 
that  law  no  attempt  is  made  to  endow  counties  with  power  to  issue  bonds 
for  this  purpose  (thus  obeying  the  mandate  of  the  constitution),  though 
by  the  succeeding  section  (Section  5378)  cities  are  given  authority  to  issue 
such  bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
constitutional  limit  of  2%  in  the  matter  of  creating  certain  kinds  of  debt. 
For  instance.  Section  5991  of  Burns's  Annotated  Statutes,  1914.  authorizes 
any  county  to  issue  bonds  when  necessary  to  construct,  complete  or  re- 
pair court  house.  Jail  or  other  county  buildings,  or  to  fund  existing  debt; 
in  those  cases  county  commissioners  may  borrow  for  that  purpose  not  ex- 
ceeding 1%  on  assessed  valuation  and  issue  bonds  therefor,  provided  that 
no  second  or  subsequent  loan  shall  be  made  or  authorized  so  long. as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  6094  it  appears,  moreover,  that  whenever  the  aggregate 
indebtedness,  funded  or  otherwise,  of  any  county  having  a  voting  popula- 
tion of  over  20,000  amounts  to  or  exceeds  1%,  It  is  not  lawful  to  increase 
such  indebtedness  in  any  manner  or  form  except  only  by  temporary  loans 
in  anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  ex- 
ceeding two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  pre- 
ceding year. 

Limit  of  1%  may  be  exceeded  in  counties  for  funding  purposes  in  certain 
cases  where  the  aRgreRate  indebtedness  In  1S79  exceeded  1%  (see  Burns'! 
Revised  Statutes,  1914.  Section  6092);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes.   1914,  Section  6094). 
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Also  the  limit  of  2%  may  be  exceeded  for  the  purpose  of  making  gravel 
roads  (see  above),  the  Supreme  Court  having  decided  that  gravel  road 
bonds  are  not  properly  an  indebtedness  of  the  county.  By  statute  the 
limit  for  such  bonds  (Section  7725a)  is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water- 
works, &c. 

GRAVEL  ROAD  LAW  OF  1905.— The  State  Supreme  Court  in  No- 
vember 1909  decided  that  this  Act  was  unconstitutional  on  the  ground 
that  it  contained  provisions  which  were  such  as  to  make  it  a  local  and 
special  Act.  The  decision  was  based  on  that  part  of  the  law  which  pro- 
vides that  "whenever  a  petition  signed  by  fifty  or  more  freeholders  and 
voters  of  any  township  in  any  county  in  this  State  includes  any  incorporated 
town  or  city  in  such  township  having  a  population  of  less  than  30,000 
inhabitants,  praying,"  &c,  the  commissioners  shall  proceed  to  carry  out 
the  provisions  of  the  Act.  Upon  rehearing,  however,  it  was  pointed  out 
that  this  section  as  printed  contained  a  clerical  error,  and  the  Court  on 
Jan.  25  1910  reversed  itself  and  upheld  the  contention  that  the  word 
"includes"  should  be  read  "including",  thereby  making  eligible  to  become 
petitioners  for  gravel  roads  any  freeholder  and  voter  in  any  township  with 
the  exception  of  those  residing  in  incorporated  towns  and  cities  of  over 
30,000  inhabitants,  which  latter  should  be  neither  taxed  nor  eligible  to 
participate  in  such  proceeding.     See  V.  90.  p.  316. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1903  passed 
a  law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds, 
notes,  &c,  hereafter  issued  by  State  or  municipal  corporations.  The 
section  follows: 

SECTION  1.  Be  it  enacted  by  the  General  Assembly  of  the  State 
of  Indiana,  That  all  bonds,  notes  and  other  evidences  of  indebtedness 
hereafter  issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  which  the  said  State  or  the  said  municipal  corpora- 
tions pay  interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

Another  law  passed  by  the  Legislature,  and  which  became  effective 
March  4  1911,  provides  that  all  bonds  hereafter  authorized  by  any  county 
or  township  for  the  construction  of  free  gravel  or  macadamized  roads,  and 
which  bear  not  higher  than  4^%  interest,  shall  be  exempt  from  taxation. 
Section  1  of  the  Act  reads  as  follows: 

"Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana  that  all  bonds  hereafter  authorized  by  any  county  or  township 
In  the  State  of  Indiana,  for  the  purpose  of  building,  constructing  and 
paying  for  the  construction  of  any  free  gravel,  macadamized  or  other  im- 
proved roads,  shall  be  exempt  from  taxation;  Provided,  said  bonds  shall 
not  bear  a  greater  rate  of  interest  than  four  and,  one-half  (4J^%)  per  cent 
■(Interest  per  annum,  payable  semi-annually. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
■tee  "Additional  Statements"  at  the  end  of  this  State. 


ALLEN  COUNTY. 

County  seat  Is  Fort  Wayne. 

Court  House  Bonds. 
4s  J-.I  $397,000 1917-1935 

Voting-Machine  Bonds. 
4s  Dec  $16,800- -Dec  1  ,17-'20 

Court-Hse.  &  Pow.  Sta.  Bonds. 
3'/£s  M-N$200,000c--Nov  1  1919 
BOND.  DEBT  Apr  1  '16-  $618,000 
Twp.  gravel  road  bds.(add'l)  718.058 
Assess,  val.  '15  04  act.).. 68, 490, 990 
Co.  tax  rate  (per  $1,000)  '14.. .$5.49 
Population  in  1910 93.386 

INT.  at  U.S.M.&  Tr.Co..  N.Y.C. 


ANDERSON. 

■Refunding  bonds  1927 $16,000 

Water-Works  Bonds 
5s  "15     J-D  $10,000.. .June  30  1917 

Electric  Light  Plant. 
5s  '15     J-D  $50,000... Dec  20  1917 

City  Hall  Bonds. 

4Ks'16  F-A  $35,000c 

BOND.  DEBT  Aug  1918-.$110,0OO 

Tax  duplicate  1916 11.300,000 

Tax  rate  (per  $1,000)  '16 $9.50 

INT.  at  City  Treasurer's  office. 


ANDERSON  SCHOOL  CITY. 

3.65s'09J-J  $  5.000cJuly  15  '17-'19 
4s  '10  F-A  35.000c. Sept  9  '17-'20 
4Hs'14  J-J  23.000-.Jan  15  "17-'25 
BOND.  DEBT  Oct  1  1916.$123,C00 

Floating  debt 2,000 

Assessed  valuation  1916- .11, 225,000 
(Assessment  lA  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1916.-$10.00 
Population  in  1916  (est.)...  28,000 
INT.  on  4s  at  The  Anderson  Bank- 
ing Co.:  on  3.65s  at  Citizens  Bank, 
•on  4 Ms  at  Farmers'  Trust  Co. 

BARTHOLOMEW  COUNTY. 

Columbus  is  the  county  seat. 
Hospital   (Red.  after  1920). 
4s  '15     M-N  S90.000-.M-N   '17-'25 
GEN.  BD.  DT.  Oct  4  '16-..$95,000 
Gravel    road    bonds    out- 
standing       471,304 

Assessed  valuation  1916.-21.305.575 

Tax  rate  (per  $1 ,000)  1914 $7.70 

Population  in  1910 24.813 

BEDFORD    SCHOOL   DISTRICT. 

This  district  Is  In  Lawrence  Co. 

School   Bonds. 

4Ms'll  J-J     $31,000c 1917-1921 

4Hs'12  J-J  22.000c-.Jan  1  '17-'22 
BOND.  DEBT  Oct  5  1916.-$53,000 
Assess,  val.  '16  (2-3  act.). $4,900,000 

INTEREST  payable  at  Stone  City 
Bank  In  Bedford  and  First  Nat. Bank, 
N.  Y..  and  Bedford  Nat.  Bank. 


BLOOMINGTON  SCHOOL  CITY. 

This  district  is  in  Monroe  County 

4Ms'12  J-D  $35,000 1922 

4Ms'MJ-J       12,000 

4Ms'15  _.-       10,000 

4Hs'16  J-J       13,900  ..J-J  1923-1933 
TOTAL  DEBT  Oct  1916--     $97,400 

Assessed  valuation  1915 4,874.645 

School  tax  (per  $1,000)  1914... $1.45 
INT.    at    Bloomington    or    Breed, 
Elliott  &  Harrison,  Chicago,  111. 

BOON^,  COUNTY. 

Lebanon  Is  the  county  seat. 

Court-House  Bonds. 
4s  '10  M-N  $.s0,000c.M&N   '17-'20 
BOND.  DEBT  Oct  1916     ..$80,000 
Gravel  road  debt  (add'l)  Jan 

1  1915 232.024 

Assess,  val.  (1-3  act.)  '1525.776.915 

Go.  tax   (per  $1,000)    1916 $3.39 

Population  in  1910 24.673 

INT. at  First  Nat.  Bank.  Lebanon. 


BRAZIL. 

This  city  Is  In  Clay  County.     Inc. 
a  town  Dec.  18  1866;  city  May  8  1873 

School  House. 
6s  M-N  $8. 000c... Nov  1  1917 

Refunding  School. 
4s  M-N$10.000c .1922 

Refunding  Water. 
4hs  14  M-N.S19.000.-.M-N  '17-'29 
BOND.  DEBT  Oct  3  1916--$37,000 

Floating    debt 8,000 

Sinking  fund... 3,700 

Assess,  val.  1916 3.757.930 

Tax  rate  (per  $1,000)  1916 $8.50 

Population  In  1910-.. 9,340 


CARROLL  COUNTY. 

County  seat  is  Delphi. 

*Court=House  Bonds. 
4^s'16M-N$150,000  M&N15  '17-'26 
TOTAL  DEBT  May  1916.$150,000 
Assessed  valuation  1916.-15,187,245 
Population  in  1910 17,970 

*  INT.  at  County  Treas.  office. 


CLAY  COUNTY. 

Brazil  is  the  county  seat. 

Court-House-Building  Bonds. 
4s  '12     J-J  $160.000c.Due  10  bonds 

each  6  months  until  July  1  1932 
4s  '13     J-J    $25.500 July  1  1929 

County  Infirmary  Bonds. 
4s  J-J     $2 ,500. ..Due  5   bonds 

each  6  months  until  Jan.  1  1917 
GEN  BD.DT.  Oct  4  '16-  $188,000 
Gravel  road   debt    (add'l) 

Jan  11916 401,554 

Netass'd  val.(M  act.)  '15.15,075,000 
State&Co.  tax  (per  $1,000)  '16  $7.09 
Population  in  1910 32,535 

INTEREST  at  Brazil  Trust  Co. 


COLUMBUS. 

This  city  Is  In  Bartholomew  Co. 

Water-Plant  Bonds. 
4^s'13  J-J    $38 ,000c-.. Jan    1  1923 

Funding  Bonds. 
4s  '04     J-J    $  15,000c. ..July  1  1919 
3!^s'06J-J       27 ,000c. .Jan    11936 
(Subject  to  call  after  Jan.  1  1926.) 

Refunding  Bonds. 
3^s'06  J-J  $8.000c...Jan  11936 
(Subject  to  call  after  Jan.  1  1926) 
3Hs'09  J-J  $26.000c...July  1  1929 
BOND.  DEBT  Oct  1916..  $114,000 
Assessed  valuation  1915.. -6,245.538 
Total  tax  (per  $1,000)  1914-.. $11. 50 
Population  in  1910 8,813 

INTEREST  on  the  3  Hs  Is  payable 
at  the  People's  Savings  &  Trust  Co. 


CRAWFORDSVILLE. 

This  city  Is  In  Montgomery  Co. 

Electric-Light  Bonds. 
4s  '10     J-D   $48.000 

4s  '11  A-O  16. 800-.. Oct  1  '17-'31 
BOND.  DEBT  Oct  2  1916.     $90,000 

Sinking  fund 8,206 

Assess,  val.  16  (60%  act.)  $6,374,235 
Tax  rate  (per  $1,000)  1917  — .$11.35 
Population  in  1910 9,371 


CRAWFORDSVILLE  SCH.  CITY. 

This  district  Is  In  Montgomery  Co. 
4s  '10  J-J  $42. 100c. July  1  '17-'20 
4s  '11  A-O  10,000c.Oct  1  "17-'21 
59*14  M-N  5.800c—  May  15  1921 
4s  '15  M-S  32. 500 -.Sept  1  '22-'25 
BOND.  DEBT  Oct  23  16-     $91,300 

Floating  debt 19,659 

Assess,  val.  '16  (60%  act.). 6. 158. 515 
(Assessment  about  60%  actual  value) 
School  tax  (per  $1,000)  1916.. $12. 00 

INT.  at  Elston  Nat.  Bk..  Craw- 
fordsvllle. 


DE  KALB  COUNTY. 

Auburn  Is  the  county  seat. 

Court-House  Bonds. 
4s  '12     J-J    $84.000c.Jan  15  ,17-'22 

Power-House  Bonds. 
4s  '12  J-J  $20.000c.Jan  15  "18-'22 
BOND.  DEBT  May  10  '16.$116,000 
Gravel  road  debt  (add'l)..  47,800 
Assessed  valuation  1915.-19.500,000 
(Assessment  abt.  1-3  actual  value.) 
Co.  tax  rate  (per  $1,000)  '15-  — $4.89 
Population  in  1910. 24.054 

INT.  payable  at  Co.  Treas.  office 


DU  BOIS  COUNTY. 

County  seat  Is  Jasper. 

Bridge  Bonds. 

4s  '12     M-N  $3.600 1917 

4s  '16     J-D    10,000— J-D   15  '17-'21 

Court-House  Bonds. 

4s  '09  '10  J-D$48,200 1917-1930 

BOND.  DEBT  Apr  6  1916.  $58,900 
Gravel  road  debt  (add'l)..  225  548 
Assess,  val.  '15(40%  act.). 9,217, 275 
Co.  tax  rate  (per  $1,000)  1915.. $4. 50 
Population  in  1910 19,843 

INT.  payable  at  Co.  Treas.  office. 


EAST  CHICAGO. 

This  place  Is  In  Lake  County.     In- 
corp.  1886.     Popula'n  1910,  19.098. 

Funding  Bonds. 

5s  '15     ..-$100,000 July  1  1925 

(Subject  to  call  after  Jan.   1   1921.) 

Police  &  Fire-Station  Bonds. 
6s  '08     J  D     $7,450c.Dec  1   '17-'19 

Refunding  Bonds. 
6s  '04     J-D  $27 ,000c 1917-1925 

Building  Bonds. 

6s  '08     J-D    ($9.375c 1917-1919 

I  8,365c 1929 

GEN.  BD.  DT.  Apr  1  '16—  $162,045 

Sinking  funds 3,091 

Assess,  val.  '15  ()4  act.)  — .8.650.000 
Tax  rate  (per  $1,000)  1915- --$19.60 

INT.  payable  at  Treasurer's  office. 


EAST  CHICAGO  SCHOOL  DIST. 

5s  '12     F-A  $65.000c 1917-1922 

5s  '09  F-A  40.000c... Feb  '19-'28 
4Ms'15  ...      65,000 Sept'20-'25 

Refunding  Bonds. 

4s  '09     A-O  $17.000c 1918-1934 

BOND.  DEBT  Oct  3  '16.  $187,000 
Assessed  valuation  1916.. 11. 191,320 
(Assessment  20  to  25%  act.  value.) 
School  tax  (per  $1,000)  1916.. $16.00 
Population  in  1916  (est.) 32.000 

INT.  on  5s  of  1909  at  N.  W.  Hal- 
sey  &  Co . ,  Chicago ,  and  on  4s  of  1 909 , 
5s  of  1912  and  4Ms  of  1915  at  First 
Nat.  Bank  in  East  Chicago,  Ind. 


ELKHART  COUNTY. 

Goshen  Is  the  county  seat. 

Court-House  Bonds. 
4s  '06     M-S  S10.OOOc.M-S  15  ,17-,18 

4s  '07     F-A     30,000  — 192? 

($10,000  yearlv. 
BOND.  DEBT  April  1916      $42,500 
Assess,  val.  '15  (H  act.)  — 33,445,570 

Tax  rate  (per  $1,000)  1915 $5.70 

Population  in  1910 49,008 

INT.  on  court-house  5s  at  City 
Nat.  Bank  Goshen;,  on  court-house 
4s  at  Elkhart  CountyLoan  &  Tr.Co. 


ELKHART  SCHOOL  DISTRICT. 
4s  '08  F-A  $10, 000c. ..Aug  1  1917 
4s '11  F-A  75.000c.Feb  15 '17 '21 
BOND.  DEBT  May  25  '16  SJ0.000 
Assess,  val.  '15(40%  act.). 9, 000 .001 
School  tax  (per  $1,000)  1915—812.50 

Population  in  1916  (est) 22,500 

INT.  on  bonds  of  1908  In  Elkhart; 
on    others    in    Chicago. 


ELWOOD. 

This  city  is  in  Madison  County. 
Inc.  as  a  city  April  27  1891. 

Playground  Bonds. 
5s  '14     M-N  $8.000 Nov  1  1917 

Refunding  Bonds. 
5s '03     J-D   $45 ,000c... June  1  1923 
5s  '08     J-J       10,000c. Jan    15  1923 

(Optional  after  Jan.  1 5  1918) 
6s  '01     J-J      40.000c. .July  1  1921 
BOND.  DEBT  Oct  13  1916  $103,000 

Sinking  fund 14.973 

Assess,  val.  '16  (40%  act.)_3.41<  ,550 
City  tax  (per  $1,000)  1916  — .$15.50 
Population  in  1910 11.028 

INT.  on  5s  at  Nat. Shoe  &  Leather 
Bank,  N.  Y.;  on  6s  at  HaDover  Nat. 
Bank,  N.  Y. 

EVANSVILLE. 

Evansvllle  Is  the  county  s?at  of 
Vanderburg  Co.  Incorporated  1847. 
Town  of  Howell  annexed  Jan.  3  1916. 

Refunding  Bonds. 

4s  '12     J-J  $732.000c—.Jan    1  1932 

4s  '12     J-J  /398.000c— .July  1  1937 

1467,400c-  —July  1  1942 

BOND.  DEBT  Apr  1  '16.$1, 597.400 

Sinkingfund 904 

Assess,  val.  '15  (2-3  act.)  .43,854,9  10 
City  tax  (per  $1,000)  1916  ...$12.50 
Pop'n  1910,  69,617;  '16  (est.),  90,000 

INTEREST  on  the  $884,000  ref. 
bonds  payable  at  Chase  Nat.  Bank, 
N.  Y.,  or  at  Mercantile  Trust  &  Sav. 
Bank.  Evansvllle;  other  bonds  at 
Bankers  Trust  Co..  N.  Y.,  or  Am. 
Tr.  &  Sav.  Bank.  Chicago. 


EVANSVILLE  SCHOOL  CITY. 

3 Hs'07  M-N$  13.200 May  1   1917 

4s  '14     A-O     80,000-Oct    15   '2I-'31 

(16.000  —  Oct  15  '19-'20 

4s  '14     A-O       8.000.  —  Oct    15  192s 

24. 000. .Oct  15  '32-'34 

4sg'15J-J  /   14,000 lulyO  L918 

1136,000-. July  8  '19-'35 
BOND.  DEBT  Oct  L916.  $291  700 
Assess,  val.  '16  (60',',  act.)  15,000.000 
School  tax  (per  $1,000)  19ri...$7.00 

Population  in  1910-    69.617 

INT.  at  City  Nat.  Bk.,  Evansvllle. 

FAYETTE  COUNTY. 

Oonnersvllle  is  the  county  soat. 


County  Impt.  Bonds. 

4>$s  '15         f.$18,000.May  15'17-'34 

M-N  18,000-Nov  15  '17-'34 

(     2.000-Mav    15    1935 

County  bond.  dt.  Apr  1  '16— $40,000 

Gravel  road  bds.  (add'l). ..$105,485 

Assessed  val.  1916 12,931.380 

Tax  rate  (per  SI. 000)  1916 $3.69 

Population  in  1910. 14,415 

FLOYD   COUNTY. 

County  seat  Is  New  Albany. 

Funding  Bonds. 
4s  '10     J-J  (S130.000c.Jan  1  "17-'29 

I      20,000c Ian  1  1930 

BOND.  DEBT  Jan  1  1916.S435.SS7 

Net  assess,  val.  1915 12.810,630 

Tax  rate  (per$l,000)  1915 $31.20 

Population  in  1910 30.293 

INT  at   New  Albany  Nat.  Bank. 

FORT  WAYNE! 

This  city  (Incorporated  1840)  Is  the 
oounty  seat  of  Allen  County. 

Refunding  RR.  Bonds. 
4Hs'13  A-O$140.000— . Oct  10  1933 

Refunding  Water  Bondj. 
3Hs'99M-N$100.000c..Nov  15  1919 
3Hs'00J-J      96.000c-.  .Jan    18  1920 
BOND.  DEBT  Oct  1916.     $336,000 

Sinkingfund- 13,652 

Water  debt  (included)...  196.000 
Assess,  val.  '15  (H  act.).. 40,476 .390 
Tax  rate  (per  $1,000)  1916— .$30.40 
Pop'n  1910,  63.933;  1916 82,000 

INT.  payable  In  N.  Y.  at  D.  S. 
Mtge.  &  Tr.Co. 

FORT  WAYNE  SCHOOL  DIST. 

3^s  A-O  $20 ,000c. Oct  1  '17-'20 
3^s  A-O  50.000c. ..Oct  1  1921 
4s  '07  M-S  7,500c  —  Sept  2  1917 
4s  '08  M-N  16.000cNov  1  "17-'18 
4s  '09  A-Of  30,000c. Oct  1  "17-'18 
\l50.000c— Oct  1  '19-'23 
4s  '12  J-D  100.000c.June  1  '19-'28 
4s '14  F-A  150.000c..Feb'14-'24-23 
4s  '16  J-J  100,000c.July  15'26-'35 
BOND.  DEBT  Oct  1916.     $631,500 

Floating  debt 9,015 

Assessed  val.  1915 40,476,390 

School  tax  (per  $1,000)  1916  — -$8.70 
INT.  atU.S.Mtge.&Tr.Co.,N.  Y. 

FRANKFORT~ 

This  city  Is  In  Clinton  County. 

Sewer  Bonds. 
414s        J-D  $10.000 J&D   1917 

Park   Bonds. 

4s  J-D   $15,000c 1920 

BOND.  DEBT  Oct  23  '16.  $30,000 
Assessed  valuation  1916. -.5, 171,690 
(Assessment  60  to  70%  actual  value). 
Total  tax  (per  $1,000)  in  1916.S36.80 
Population  in  1910.  — 8,634 

INTEREST  payable  at  the  J.  F. 
Wlld&Co.  State  Bank.  Indianapolis, 
and  First  Nat.  Bank,  Frankfort. 

FRANKFORT  SCHOOL  DIST. 

4^s'13  J-J     559.500-.July  1  '17-'23 

4Hs'15  .. -      25,000 Jan  1   1929 

BOND.  DEBT  Oct  5  1916.     $84,500 

Assess,  val.  1916  (net) 5,412,894 

School  tax  (per  $1,000) '16 $12.10 

FRANKLIN  COUNTY. 

Brookvllle  Is  the  county  seat. 

4s  '11     J-D   $73, 000c 1917-1930 

(Part  each  six  months — V.91.P  1790) 

Court-House  Furniture  Bonds. 
4s    12     J-D   $13.000c. J&  D   17-29 

Bridge  Bonds. 
4s  '12     M-S    $6.000c..J&D    '17-'22 

4J4s'14  —  -      36.500-.. 

BOND.  DEBT  Mar  25  '12  $101,400 

Assessed  valuation  1911 9,877.000 

County  tax  (per  $1,000)  1912  — $6.60 
Population  in  1910  —  . 15.335 

INTEREST  payable  at  Franklin 
County  Nat.   Bank,   Brookvllle. 

FULTON  COUNTY. 

Rochester  Is  the  county  seat. 

Bridge  Bonds. 
4Hs'05  A-O  $50. 000c. .Apr  4  1925 

Refunding  Bonds. 
5s  '98     M-S  $35.000c. Sept  12  1918 
BOND.  DEBT  Oct  5  '16.       SS5.000 

Gravel  road  debt 203 .850 

Assess,  val.  '16  (40%  act.)14.9S8.300 
Co.  tax  rate  (per  $1,000)  16  —  .54.69 
Population  in  1910 .16.879 

INT.  on  5s  at  Corn  Exchange  Nat. 
Bank,  Chicago;  on  4V£s  at  Am.  Ex. 
Nat.  Bank,  New  York. 

GARY. 

This  city  Is  In  Lake  Co.  Inc.  July 
14  1906.  Pop'n  1910,  16,802;  1916 
(est.),  41.000. 

Garbage-Plant  Bonds. 
4^s        May$15.000c. May  13  1922 

Park  Bonds. 
6s  '13     J-D   $50.000  — .Aug  29  1933 
4^s'13  ....      20.000c  — Dec  15  1933 

Street  &  Garbage  Equip.  Bonds 
4s  Sept  $20 ,000c.  Aug  21   1921 

Police  &  Fire  Dept.  Bonds. 
4!^s'09  J-J     $45, 000c. Jan    15  1919 
4Hs'09  F-A     10,000c. .Aug   1  1919 
4^s        Oct      50,000c. .Oct  16  1931 

4Vis'13  ...       15.000 Apr   1  1923 

BOND.  DEBT  Apr  3  '16— $225,500 

Sinking   funds 78,564 

Assass.  valuation  1915.  .28,051.155 
Tax  rate  (per  $1.000\  1915  .  —  $13.30 

INT.  on  is,  I  'is  .v  Garbage  Plant 
t  i..s  at  City  Treaa.  otfloe:  on  Polios 
and  Fire  Sta.  bonds  at  First  Nat. 
Bank,    Hammond. 

GARY  SCHOOL  DISTRICT. 

4  Xs        B-a  t  f$12.500c 1917 

1   25.000c 1918 

4S4s       s-a    .r50.000c 1917-1918 

Is  sa      *  .-,0.000c 1919 

Is  '09     3-3       51. 000c-. Jan    1  1919 

|Wa        J-J  1.000c 1917 

4Hs'll  J-J     (30.000c. .July  1   1920 
\30.000c-.Jan    1  1921 

4^s'll  J-J       50.000c 1921 

t^s  F-A  75.000c. --Feb  1  1922 
t. 40s' 11  J-D    OO.ooOc..  — Nov  1  1933 

5a  Ml  -       23.000 Nov  1  1934 

Is   15     J-D     50.000 Dec  1  1935 
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GARY  SCHOOL  DIST.  (Owl.).      '      River-Improvement  Bonds. 
IsoM)    l)KBTOct4  1916    $407,500  4s    14     J-J     $63. 000c... Jan   1    1926 


Float  Ins  dobt 62 .275 

sinking    funds 1,642 

sed  valuation  1916-. 28.062.000 
(Assess,  about  16  2-3%  actual  val.) 
School  tax  (per  $1,000)  1916--$15.70 

Population  In  1915  (est) 40.000 

INT.  on  bonds  marked  (x)  at  1st 
Nat.  Bank  .  Hammond;  on  bonds 
marked  (*)  at  Gary  State  Bank;  on 
others  at  First  Nat.  Bank,  Gary 


GOSHEN. 

This  city  is  in  Klkhart  Co.  Incorp 
as  town  May  1831:  city  May  1868. 

Funding;  Bonds. 
4s  '07     J-D   S48.000C.J&D      '17-"29 
BOND.  DEBT  Oct  3  1916.     948.000 

Floating  debt ..  50.031 

Slnkingfuud.- 9.217 

Assess,  val.  '16  (45%  act.). 4.512, 3S0 

City  tax  (per  $1,000)  1916 $12.22 

Pop'n  1910.  8.514;  1916  (est.). 10,000 

INT.  at  Salem  Bank,  Goshen. 


GRANT  COUNTY. 

County  seat  Is  Marlon. 

Flood  Bonds. 
6s  M-N$18.000c.$4,000  yearly 

Jail  Bonds. 
4s  Feb  $70.000c.Feb  1   '17-'23 

BOND.  DEBT  Oct  3  '16.       $88,000 

Sinking  fund 3,600 

Assess,  val.  '15  (40%  act.)3l. 500.000 
State&Co.tax(per  $1,000)  'I5.$10.70 
Population  In  1910 51.426 

INT.  at  Co.  Treasurer's  office. 


GREENSBURG   SCHOOL  DIST. 

This  district  is  in  Decatur  County 
434  s  J-J  S43. 600c...  J-J  '17-'22 
TOTAL  DEBT  Oct  1916..  $61,500 
Assess,  val.  '16  (2-3  act.). .3,283,430 

Tax  rate  (per  $1,000)  1916 $11.50 

Population  In  1913  (est.) 6.000 

INT.  payable  in  Indianapolis  at 
Indiana  Nat.  Bank. 

HAMMOND  SCHOOL  DISTRICT. 

Real  Estate  Bonds. 
-.s  '13   ...  $133.000.- 

Building  Bonds 

4s  '07     J-D     $6 ,000c. ..Dec  1   1917 
Funding  Bonds. 

4sg         M-N$i>.000c 1917-1928 

BOND.  DEBT  Oct  6  '14.     $199  000 


Park  Improvement  Bonds 

4s  '97     J-J  $350. 000c... Jan    1  1927 
«S  '16     J-J       20,000 July  1  1920 

Boulevard  Bonds. 
SKs'03  J-J  $100.000c...May  1  1933 

Refunding  Bonds. 
4s   94     J-J  $  109.500c... Jan  26  1924 
4s  '94     J-J     600 ,000c. ..Mar  1  1924 
4s  '94     J-D  30O.O00c.June  30  1924 
3Hs'05  J-J       45.000c... July  1  1925 

Fire-Department  Bonds. 
4s  '11     J  J  $200.000c...June  1  1941 
4s  '14     J-J       80 ,000c. July  1  '20-'23 
4s  "15     J-J       10,000c... July  1  1921 

Station  House  Bonds. 
4s  '97     J-J  $150. 000c... Jan    1  1927 

City  Hall  Bonds. 
3Hs'06  J-J  $300. 000c... July  1  1936 
3Hs'09J-J    600.000c.  ..Jan    11939 
ANNEXED  DISTRICT  BONDS. 

West  Indianapolis  Bonds. 

Funding  Bonds. 
6s  '96     J-J      $1, 000c... July  6  1917 
6s  "96     J-D       8.000c.. Dec  21  1916 

INTEREST  payable  by  Winslow, 
Lanier  &  Co.,  New  York  and  In- 
diana Tr.  Co.,  Indianapolis. 

TOTAL  DEBT,  &c—  April  1  '16. 

Total  funded  debt $4,592,500 

Debt  assumed  by  annex'n.        10,000 


Total    liabilities $4,602,500 

The  cltv  had  a  sinking  fund  balance 
of$325,08S.70onSept.  1  1916.  Inad- 
dltlon  to  the  above  debt  there  were 
outstanding  on  Apr.  1  1916  $1,994,- 
773  street  improvement  bonds, 
commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  first  lien 
on  abutting  property  and  are  not 
obligations  of  the  city. 

1916.  1915. 

Real  estate.  178.317,100  176*389,450 
Personal...   70,961,240     67,309,050 


Total  ...249,278,340  243,698,500 
(Assessment  about  H>  actual  value.) 
Tax  (per  M)  25.60  23.80 

1910.  1906. 

Real  estate.  135,966,655   111.362.970 
Personal...     40,748,100     41.615.380 


Total. 


.185.714,755   152,978.350 


Assess,  val.  '14  (1-5  act.)$10,901,315   (Assessment  about  2-3  actual  value) . 


School  tax  (per  $1,000)  1913-.$I0  20  Tax  (per  M) 


Population  in  1914  (est.) 30.000 

INTEREST  on  rundlng  bonds  pay- 
able at  First  Nat    Bank,  Hammond 


21.70 


21.30 


2S 


HANCOCK  COUNTY. 

Greenfield  Is  the  county  seat. 

Court-House  Bonds. 
43^s&5s  J-J  $118.000c.Last  bond 
BOND.  DEBT  Apr  1  '16.     $118,000 

Assess,  val.  1916 20.921,680 

(Assessment  60-75%   actual  val.) 

Co.  tax  rate  (per  $1,000) $2.40 

Population  in  1910 19,030 

INTEREST  payable  in  New  York 
atWinslow,  Lanier  &  Co. 


POPULATION.— 1916(est.)  ,291  ,- 
940;  1910  (Census),  233,650;  In  1900, 
169.164;  In  1890.  105,436;  in  1880. 
75,056;  In  1870,  48,244.  Territory 
of  city  substantially  increased  be- 
tween 1830  and  1900. 


HENDRICKS  COUNTY. 

Danvi'le  is  the  county  seat. 
4s  '12     J-J  S225.000.July  10  '23-'32 
TOTAL  DEBT  Oct  1916.     $225,000 

Sinking  funds. 5,176 

Assessed  valuation  1915.. 20, 351 ,645 
Population  in  1910.. ..-20.840 

INT.  at  County  Treas.  office. 


HUNTINGTON. 

This  city  is  In  Huntington  County. 

Water-Works  Bonds. 
6s  '90     .-_  *$26.0C0 July  1  1921 

Street»Lighting  Bonds. 
4Hs'16  J-DT$15,0G0.-Decl0'17-'30 
1      1.900-.Dec    10    1931 

Fire=Station   Bonds. 
4s  '16     Oct   $24,000. ..Jan  1  'J8-'29 

Water  .Sc  Light  Bonds. 
4J^s'14  Aug  $45,000-Aug  17  '17-'34 

City-Hall  Bonds. 
5s  '04     ...      $6,000-..Jan  1  '17-'19 
BOND.  DEBT  Oct  1  1916.     117,900 

Bond  redemption  fund 1 ,252 

Total  assessed  val.  1916.. .6,223,320 

Mortgage  exemption 248,140 

Total  tax  (per  $1,000)  1916...$13.70 
Pop'n  1910,  10,272;  1916  (est.)  14,150 

*  Debt  of  water-plant  only. 

HUNTINGTON  COUNTY. 

Huntington  Is  the  county  seat. 
Court-House  Bonds. 
3^s'04  J-J  l$112.000c  July  1  '17-'23 
1    100.000c.  July  1  1924 
Hospital  Bonds. 
4Hs'16  M-N$40,000. .$10,000  M  & 
$13,000    N    15    1917 
and    $10,000    M    & 
$7,000    N     15     1918 
CO.  BD.  DT.  Dec  31  1916-$212,000 

Grave. .  oad  debt $482 ,936 

As.  val.  Jan  1  '16  (%  act. )23, 288, 260 
County  tax  (per  $1,000)  '15.  .$6.39 

Population  in  1910 28,982 

INT.  at  Mercantile  Nat.  Bk..N.Y. 

INDIANAPOLIS^ 

Indianapolis  Is  the  county  seat  of 
Marlon  Co.  Original  town  charter 
Feb.  17  1838;    present  charter  1905. 

Track  Elevation  Bonds. 
4s  '15     J-J  $300.000c_July  1  '20-'23 
4s  '16     J-J       50,000c-.. July  1  1928 

Fall  Creek  Retaining  Wall. 
4s  '14     J-J    $45.000.July  18  '17-'19 

Fire-Dept.  and  Garage  Bonds. 
4s  '13     J-J     $75.000c._Feb    1  1918 

Hospital  Bonds. 
3Hs'06  J-J  $100, 000c. ..Jan    1  1936 
4s  '11     J-J     1 10,000c... June  1  1941 

Bridge   Bonds. 
3J^s'03  J-J    $65.000c..-Jan    1  1924 
4s  '15     J-J       75,000-July    1    '21-23 
4s  '15     J-J       50, 000c... July  1  1925 

Flood  Bonds. 
3^s'04  J-J  $125,000c...Jan    1  1924 
4s  '13     J-J 
4s  '15     J-J 


INDIANAPOLIS    SCHOOL   DIST. 

This  district  Includes  the  whole  of 
the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation. 

Funding  Bonds. 
3J^s        J-J  $100 .000c. -.July  '27-'28 

Coupon  Notes. 
4!^s        M-S$32,000c.Nov  1  '17-'24 
4s  M-S       8,000c. Mar  31  1918 

School,  Real  Est.  &  Imp.  Bonds. 
3^s  J-J  $600 ,000c July  1  '30-'41 
4s  J-J       75,000cJuly  1  '41-'42 

4s  J-J       75 ,000c  July  1  '45-'46 

4s  J-D   150.000cDec  1   '42-'44 

3.65'16  J-J     150.000 Dec  1  1961 

35is'16  J-J     1 50. 000c ..July  1  1947 
\ 25,000c-.. July  1  1946 

Annex  School  Bldg.  Bonds. 
4J4s        ...      $7.250 1917-1926 

Library  Site  Bonds. 
4s  J-J  $125.000c.Sept    1  1945 

4Ks'15  J-J     500, 000c... July  1  1955 

Building,  Refunding,  &c. 
4s  J-J  $312.000c.Iuly  1   'l7-'26 

TOTAL  DEBT  Oct  3  '16-$2,063,000 
Assessed  valuation  1915-243,698,500 

Population  in  1910 233.650 

Pop'n  1916  (city  directory) - _ 285. 500 

INT.  payable  at  Winslow,  Lanier 
&  Co.,  New  York  and  at  Indiana 
Trust  Co.,   Indianapolis. 

JACKSON  COUNTY. 

Brownstown   Is   the   county   seat. 

Court-House  Bds.  (tax-free). 
4s  '10     J-J     $45.500c.July  1  '17-'29 
4s  '11     J-J       15.000cJan    1    "17-'31 
COUNTY  BOND   DEBT 

April  1  1916 $64,000 

Gravel  road  bonds  outst'g      270.485 

Drainage  bonds 57,998 

Assess,  val.  1915 15,792,530 

Population  in   1910- 24,727 

INT.  payable  at  Co.  Treas.  office. 


JASPER  COUNTY. 

Rensselaer  is  the  county  seat. 

Court-House    Bonds. 

434s       ...    $15,000 July  1  1920 

434s        ...      50,000 July  1  1926 

(Optional   after   July    1    1921). 
434s        ._.    $30.000--July  1'28&'32 
BOND.  DEBT  Apr  1  1916-.$95.000 

Cashonhand 2,047 

Assess,  val. '15  (1-3  act.)   15,238.955 

Co.  tax  (per  $1.000) $7.49 

Population  in   1910 13.044 


JEFFERSON  COUNTY. 

Madison  Is  the  county  seat. 

Bridge  Bonds. 
434s'13  M-N$21.750-.M&N    '17-'33 

Toll-Road  Purchase. 
4s  F-A  $46, 725c. 2  bonds  y'rly 

CO.  BD.  DT.  Oct  1  '16 $68,600 

Gravel  road  bonds  (add'l).  211.266 
Assessed  valuation  1915- .$9,323,705 
Co.  tax  rate  (per  $1,000)  "15.. .$7. 29 
Population  in  1910 20,483 

INT.  at  Co.  Treasurer's  office. 

JEFFERSONVILLE. 

This  city  Is  In  Clark  County. 
Refunding  City  Bonds. 
3J^s'99  F-A  $27.5O0c.Feb  1  '17-,24 
5s  '97     A-O     54.000c ..Apr    1    1922 

150,000 May  1  1943  15s  '97     J-J       73,500c     July  1  1922 

540.000c luly  1  1940  3Kb'O0  M-N 100 ,000c Nov    1925 


334s        ...      $8,000..Jan  1  '25&'26 
4.40s'14J-J       10.000.. J&J  1  '19-'21 

Funding  Bonds 
4e  '12     J-J    $35.800... Jan  1  "l7-'22 
BOND.  DEBT  Oct  4  '16. --$323. 800 

Floatingdebt 4.000 

Assess,  val.  '16  (34  act.) -.4,200.000 

City  tax  Oper  $1,000)  1916 $16.00 

Population  in  1910 10.412 

INTEREST  Is  payable  at  the  City 
Treasurer's  office;  also  In  Chicago. 


JEFFERSONVILLE    SCH.    CITY 

4>is'15  .--    $30.000 1927 

High-School  Bonds. 

4s  '10     -.-    $30.000- 1919 

Refunding  Bonds. 

4Jis'14  ...    $10,000-. .1921 

4s  '15     -..       10,000 1923 

BOND.  DEBT  Apr  1  '16 $80,000 

Floatingdebt 5,000 

Assessed  valuation  1915. . .4.197.095 
(Assessment  about  %  act.  value.) 
Population  In  1915  (est) 12.000 

INT.  at  First  Nat.  Bk.,  Jefferson- 
vtlle. 

KOKOMO. 

This  place  Is  In  Howard  County. 

Fire  Apparatus. 
4*is'13  ---    $15,000.-1920   &    1925 

Sewer  Bonds  ($12,500  ev.  5  yrs.). 
4s  '11  M-S  $37,500c.Mch  1  '21-'31 
TOTAL  DEBT  Apr  1  '16. ..$52, 500 

Sinking   funds 13,652 

Assessed  valuation  1915- -.9.334.240 
City  tax  (per  $1,000)  1915- -$13.00 
Population  in  1910 17.010 

INT.   at   Cit.    Nat.  Bk..  Kokomo. 


KOKOMO    SCHOOL  DISTRICT. 

High  School  Bonds. 
4s  '14     J-J  $160,000c_Jan   1    '19-'34 
BOND.  DEBT  Oct  13  '16-.$160,000 

Notes   outstanding 11,200 

Assess,  val.  '16  (2-3  act.).. 9,876.090 
Tax  rate  (per  $1 .000)  1916 $12-00 

INT.  at  Citizens   Nat.  Bank,  Ko- 
komo. 


LAFAYETTE. 

This  city  Is  the  county  seat  of  Tip- 
pecanoe County.     Incorp.  1853. 

Sewer  Bonds. 
_s  .--    $20,500 

Refunding  Water  Bonds. 
434s  J-D$150.000c-.June  1  1920 
(Subject  to  call  after  June  1  1915.) 
434s  J-D  $75,000c..June  1  1921 
(Subject  to  call  after  June  1  1916.) 
TOTAL  DEBT  Oct  1916-. -$245,500 

Sinkingfund 7.500 

Assess,  val.  1916 15,000.000 

City  tax  (per  $1,000)  1916 $9-50 

Population  in  1910 20,081 

INT.  at  office  of  Blair  &  Co..  N.Y. 


Gravel  road  debt  (township 

obligations) $416,256 

Assess,  val.  "13  (34  act.) -.14,375.085 
State*  Co.  tax  (per  $1,000)'13. $6.80 
Population  in  1910 .30.625 

INT.  at  First  Nat.  Bank.  N.Y. 


LINCOLN  SCHOOL  TOWNSHIP 
P.O.  Brownshurg,  Hendricks  Co. 

434s'15  J-J     $28.000.duo   part   each 
six  mos.  beg.  Jan  1  1917. 

TOTAL  BOND.  DEBT..  (?) 


LOOANSPORT. 

This  city  Is  In  Cass  County.  In- 
corporated Feb.  17  1838.  City  owns 
water  and  electrlc-llsrht  plant. 

Water  Works  Impt. 
434s        ...    $50.000 1917-1921 

Refund.  Bonds  (opt.  beg.  1916). 
334s'06J-J    $81 ,000c. .Jan    11926 

Pratt  Charitable  Fund $5,000 

TOTAL  DEBT  May  10  '16_$136,000 
Assess,  val.  '15  (65%  act.)  10,500,000 
Total  tax  (per  $1,000)  1915. -$37. 00 
Population  in  1910- 19,050 

INT.  on  refunding  bonds  at  First 
Nat.  Bk.,  on  water  bonds  at  City 
Nat.  Bank. 

LOGANSPORT  SCHOOL  CITY, 

Bonds  are  tax-free. 
43£s'13  J-D  $157.50')cJ'nel5'17-'37 
4_ks'15  J-D  30.000-June  15  '17-'29 
TOTAL  DEBT  Oct  6  '16--.$187.50O 
Assessed  val '15  (34  act)..  10, 141 ,130 
School  tax  (per  $1,000)  '15. --$10-90 

INT.  on  bonds  of  1915  at  First 
Nat.  Bank;  on  bonds  of  1913  at 
Logansport   State  Bank. 


LAFAYETTE  SCHOOL  CITY. 

4  34s' 10  J-J  $96.000cc.July  1  '17-'20 
(See  V  90,  d  1192.  for  maturity.) 

BOND.  DEBT  Oct  1916 $96,000 

Assess,  val.  '16  (3*  act. )_-14. 181.905 
School  tax  (per  $1,000)  1916-  -$11  90 

Population  in  1915  (est.) 21.000 

INT.  atClty  Nat.  Bank,  Lafayette. 


MADISON. 

Madison  Is  the  county  seat  of  Jeffer- 
son County.     Incorp.  April  1838. 

Refunding  Bonds. 

4s  M-N  $1,500 Nov  1  1917 

334s'06  Nov  10.500c. .Nov  1  1921 
334s'07  Nov  19,000c. .Nov  I  1922 
334s'08  Nov     11. 500c... Nov  1  1923 

4s  F-A     19,400c. 1930 

4s  M-N   17,500c 1920 

4s  '11     M-N   14,900c 1926 

4s  '12     M-N    12.500 Nov  1  1927 

4s  '12     M-N   12,500 Nov  1  1927 

434s        M-N  41.500 Nov  1  1920 

BOND.  DEBT  Oct  14  '16--$162,500 

Floatingdebt 6,000 

Total  valuation  1916 3.419.4601 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1916.. .$14.00 
Population  in  1910. 6.934 

INT.  on  refunding  bonds  due  1917. 
'20,  '21,  '22,  '23  &  '30  and  funding 
bonds  are  payable  at  Nat.  Branch 
Bank  of  Madison;  ill  other  bonds  at 
First  Nat.  Bank,  Midison. 


LAKE  COUNTY. 

Crown  Point  Is  the  county  seat. 
Bridge  Bonds. 

5s    10     J-J     $48,500 Jan   1921 

434s  12  J-J       80,000 July  1922 

f   17,500 Jan   1918 

4)4sl3J-J       63,000 Jan   1923 

1119,000 Jan   1924 

4!4sl3J-J       30,000 July    1924 

434s  14  J-J       63.500 Jan   1924 

434s'15  ...     I25,000.--June    1  1925 
175,000.  .-June    1  1930 
4Hs'15  ...    116.000--.Sept    1  1925 
Almshouse  Bonds. 

434s  12  J-J  $120.500 Jan   1922 

CO.  BD.  DT.  May  10  '16. -$947,000 
Gravel  road  debt  (twp.  ob- 
ligations)     2.680.897 

Assess,  val.  '15  (30%  act.)85,472.005 
County  tax  (per  $1,000)    15---$4.80 

Population  in  1910 82.864 

INT.  at  County  Treas.  office. 


4s  '16     J-J     68,000c   ...July  1  1910i3J4s'06  J-J       24',000cl  -  Jan  1'  17  "'24 


LA  PORTE. 

This  city  Is  In  La  Porte  County. 

Park  Bonds. 
5s  M-S    $9.000c 1917-1921 

Water-Works  Bonds. 
5s  '11     J-D  $48,000-  .June  1  '17-'24 
(All  bds.  subj.  to  call  June  1  1916.) 

334s        F-A  $30.000c 1919 

5s '15     ...        8.000... 1925 

BOND.  DEBT  May  1914-..$94.000 

Floating  debt 87.456 

Cashonhand- 36,766 

Assessed  val.  1913 -.6,369.601 

Tax  rate  (per  $1,000)  1913- - .$42. 00 
Population  in  1910 10,525 

INT.  at  First  Nat.  Bank.  Chicago 

LA  PORTE  COUNTY. 

County  seat  Is  La  Porte. 

Jail   Bonds. 
5s  '08    M-S$45  000c.  Junel'17-'28 

Court-House  Bonds. 
5s  '08  J-D  $69.650. .June  1  '17-'28 
5s  '09  J-D  16.000c.June  1  '17-'29 
($1 .000  in  even  &  $1 .500  in  odd  y'rs.) 
BOND.  DEBT  Apr  1  '16-  $147,500 
Gravel  road  bonds  (add'l).  1.090.739 
Assess,  val.  '15  ( !4  act.).. 37, 172, 700 
Population  in  1910 45,797 

INT.  at  First  Nat    Bank.  Chicago. 

LAWRENCE  COUNTY. 

Bedford  Is  the  county  seat. 

Jail  Bonds. 
334s        M-8S33.000c.Apr    15  1924 
(Subject    to   call   after    1913.) 

Bridge  Bonds. 
434s'13  M-N$15.100..Nov  1  '17-'23 

434s        ...         8.000 

434s'15  ...      14.000 

434-s'15  s-a       16,0)0  $2,500 ea.6mos 

Refunding  Bonds. 
4s  '06     M-S  $24 ,000c  M&S     '17-'22 
BOND.  DEBT  Oct  1  i!3 $73,000 


MARION. 

This  city  Is  In  Giant  r'ountv.  In- 
corp. 1889.    Popul;  tlon  1910,  19.359. 

Refunding    Boi  ds. 

434s'15  J-J     $31,350 J-J    '20-'38 

434s'15  ...      ll,800..beg.  Aug5'28 

City  Bonds. 
5s  F-A  $l6.000c_Aug  1  '17-'24 

4s  A-O       9.000c. .Ayr  I  1918 

Market-House  Bonds. 
4s  '12     M-N   $4 .000. -May  1  '17-'20 
4s  '12    J&D   50 ,000c ..Dec  1  1935 

(Subject  to  call    Dec.   1    1917.) 
TOTAL  DEBT  Jan  3   16.. .$121. 150 

Note  debt  (additional) 2.250 

Assess,  val.  '14  (34  act.) ...9,220,215 
City  tax  (per  $1,000)  1914 $13.20 

INT.  on  S50.000  4s  of  1912  pay- 
able at  Marion  State  Bank;  on  $31,- 
350  refunding  434  s  at  County  Treas- 
urer's office;  on  others  in  New  York 
at  office  of  Winslow,  Lanier  &  Co. 


MARION  COUNTY. 

County  seat  Is  Indianapolis. 

Tuberculosis  Hospital  Bonds. 
4s  '16     M-S  $80,000-Mar  14  '17-'36 

Children's  Home  Bonds. 
4s  '16     M-S  $60.000-Mar  14  '17-'36 

Bridge  Bonds. 
334s'04  J-J  $850. 000c... July  1  1924 
334s'08  M-N100,OOOc...May  1  1928 

334s'08  A-O  100.000 Oct  1928 

3Hs'09J-J     100 .000c...  Feb   11929 

4Hs'13  M-N150.000 1916  1921 

434s'14  J-D  300.000. .Dec  10 '22-'33 
434s'14J-D  136,000- -Dec  10 '17-'34 
($7,000  in  odd  yrs..$8.000  in  even  yrs.) 
4s  '16     J-J     100,000--July  1  '17-'36 

Flood  Prevention  Bonds. 
4s  '15     F-A    ($60. 000. ..Aug  5  1917 
1570,000. Aug  5  '18-'34 

Track  Elevation  Bonds. 
4s  '15     A-O  $152,000.Oct   1    '17-'35- 

Refunding  Bonds. 
4s  '97  J-D$200.000c-Dee  10  1927 
334s00  M-N200.000c.May  21  1920 
334s'01  J-D  100.000c. June  20  1921 
3  34s'05  J-D  200 ,000c... June  1  1925 
3  34s'08  ...    200,000 June  1  1928 

County  Bonds. 
3  34s'99  J-D$i30.000c.June  3  '17-'29 
BOND.  DEBT  Oct  3  '16-$3. 748.000 

Gravel  rd .  dt.  (add'l) 1 .109 .985 

Total  assessed  val.  1916.288.056.335 
Co.  tax  (per  $1,000)  1916...  $2.69- 
Population  in  1910 263.661 

INT.  on  flood  prevention  and  hos- 
pital bonds  at  Nat.  City  Bank,  In- 
dianapolis; on  others  at  Winslow, 
Lanier  &  Co.,  New  York. 

DEBT  LIMIT. — Const  ii  ut  ion  lim- 
its debt  to  2%  of  assessed  value. 
Orvuniy  now  has  margin  of  $2,153,126 


MARION   SCHOOL   CITY. 

School    Bnil.lins;    Bonds. 
4s  J-J     s  to  00  '         -lulv  i  1917 

Is  '15  J-D  SI  17,500c  .1918-1939' 
(See  V.  101,  p.  2162,  for  m:\turlty.) 
TOTAL  DEBTMaj  1916  .$186,500 
Assessed  valuation  1915       9,33 
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MIAMI  COUNTY. 

Peru  Is  the  county  seat. 

Bridge  &  Heating  Plant  Bonds. 
4s  "16     J-D  $20,000 1917-1936 

Bridge  Bonds. 
4>*s'13  J-D    (42, 500. .Dec  1  '17-'33 

\    1,296 Dec   1  1934 

4s  '14     A-O     42,500-. Apr   1  '17-'33 

Court  House  Bonds. 
3^s        Jan  8130.000c. .Jan  1 '17--26 
BOND.  DEBT  Jan  1  '16-     $199,000 
Gravel  rd.  bonds  (add'1).       496,339 

Tax  valuation  1915 17.851,410 

County  tax  (per  $1,000)  '14-.-   5.69 
Population  in  1910- 29,350 

INT.  at  Marlon  Trust  Co.,  Indian- 
apolis. 


17--18 

18-'42 


17--20 
17-'29 


MICHIGAN  CITY. 

This    city    is    in    Laporte    County. 
Inc.  1836.     Population  1910,  19,027. 

General  Purpose  Bonds. 
6s  '03  J-J  $4 .000.. July  1 
4s  '15     J-D     75,000.. Dec  1 

Funding  Bonds. 
4s  '05     J-J      $8,000. -July  1 
4^s'12  July    26,000. .July  1 

Refunding  Bonds. 
4Hs'07  J-J      $7 ,000- -July  1  '17--23 

Water-Works  Bonds. 
5s  '99     J  J      $8.000--July  1  '^-^O 
BOND.  DEBT  May  1  '16--$136.000 

Cash  on  hand 97.962 

Assess,  val.  "15  (H  act. )..7, 124.052 
Tax  rate  (per  $1,000)  1915- . .$16.00 

MICHIGAN  CITY  SCHOOL  DIST. 

4s  '09     F-A  $37,000c.Aug  1   ,17-,19 
(See  V.  88,  p.  1019.  for  maturity.) 

5s  '11     MS    $8.000 Mar  9  1921 

5s  '11      A-O       2,000 Oct    1  1921 

5s  '14     A-O     35,000 July  2  1933 

BOND.  DEBT  Jan  1  1916_. $94,000 
Assessed  valuation  1915.  -.7.124.052 
School  tax  (per  $1,000)  1913..$10.70 
INT.  at  First  Nat.  Bank,  Michigan 
City. 


MONROE  COUNTY. 

Bloomlngton  Is  the  county  seat. 
COUNTY  BD.DT.  Janl  '15S166.000 
Gravel   road    bonds    (town- 
ship obligations) 276,000 

Assess,  val.  '14  (3-5  act.)  .11,000,000 
Co.  tax  rate  (per  $1,000)  1915-.$4.59 
Population  in  1910 23,426 


MUNCIE. 

This  city  Is  the  county  seat  of 
Delaware  Co.     Incorp.  In  1865. 

Fire-Protection  Bonds. 
4s'  15     ...  a$35 ,000c. Feb  1   '20-'26 

Refunding  Bonds. 
4Ms'15  M-Sa$20.000c.Apr  1  '27-'30 

aFunding  Bonds. 
4s  '13     M-S  $10.000c.Mar  1  '31-*32 
4s  '13     ...      15,000 Feb  1  1924 

Qeneral  City  Debt. 
4s  '09  J-Dz$30,000cDec  1  ,17-,22 
4s '11  J-D  *15.000--Decl5'23-'25 
4»  '12  A-O  •25.000. -Apr  15 '26-30 
BOND.  DEBT  Jan  1  1916  $155,000 
Assess,  val.  '12  (60%  act.)12.457,170 

City  tax  (per  $1,000)  1912 $11.60 

Population  in  1910 24.005 

xINT.  at  Muncie  Trust  Co.;  a  At 
Delaware  County  Nat.  Bank,  Mun- 
cie.    *  In  New  York. 


Court-House  Bonds. 

4s  '10     M-N$56.000c 1917-1930 

4s  M-N    17,300c 1917-1930 

CO.  BD.  DT.  Apr  1916---  $86,270 
Gravel  road  debt  (add'l)-..  182.098 
Assess,  val.  '15(60%  act.). 6. 650. 000 
Co.  tax  rate  (per  $1,000)  '15-.. $8. 29 

Population  in  1910.. 14,053 

INT.    on    4s    at  Winslow,  Laniar 
&  Co.,  N.Y.;  on  43^s  at  Spencer. 

PRINCETON  SCHOOL  DIST. 

This  district  is  in  Gibson  County. 

4&s'12  F-A  $52.000 $2,000  yrly 

BOND.  DEBT  Oct  4  '16 $51,000 

Floating  debt 10,000 

Sinking  funds 2,000 

Assessed  valuation 2,954.000 

Tax  rate  (per  $1 ,000) $3.08 

PUTNAM  COUNTY. 

Greencastle  Is  the  county  seat. 
COUNTY  DEBT  Oct  4  1916  $40,789 
Assess,  val.  '16  (2-3  act.).  17,881, 440 

Tax  rate  (per  $1,000)  1916 $6.09 

Population  in  1910 20,520 


MUNCIE  SCHOOL  CITY. 

4s  '09     J-D   $35,000c..-Junel  1919 
(Subject  to  call  after  June  1  1915) 
4s  '14     F-A  $200,000. ..Aug  1  1939 
(Subject,  to  call  after  Aug   1   1929.) 
BOND.  DEBT  Oct  4  '16-.-$235,000 

Floating  debt 35.000 

Assessed  valuation  1916.-15,124,325 
School  tax  (per  $1,000)  1916- -$1000 
INT.  on  bonds  of  1914  at  Union 
Nat.  Bk.,  Muncie,  on  others  at 
Muncie  Trust  Co.,  Muncie. 

NEW  ALBANY. 

This  city  Is  the  county  seat  ol 
Floyd  Co.  On  Nov.  11  1915.  the 
Courts  rendered  a  decision  validating 
the  annexation  of  Silver  Grove,  Glen- 
wood  Place,  Fairmont  Park  and  other 
suburban  territory,  increasnig  popu- 
lation by  about  2,500. 

Refunding  Bonds. 
6s'  15     J-J  $180,000- -July  1  '17-'35 
GEN.  BD.  DT.  Oct  1916--$190,000 

Floatingdebt 2,768 

Sinking  fund 8,205 

Assess,  val.  '16  (45%  act.)  10.285, 2  15 

City  tax  (per  $1,000)  1916 $12.50 

Total  tax  (per  $1,000)  1916---  34.00 
Population  in  1910 20.629 

INT.  at  Bank  of  America.  N    Y. 


NEW  ALBANY  SCHOOL  DIST. 

4Ha  '10  J-J  $2 1,000c. July  1  '17-' 19 
4^s'15  ---      50.000_.Aug  1  '20-'27 

BOND.  DEBT  Oct  5  '16 $71,000 

Assess,  val.  (7.5%  act.)  '1610.261,3.50 
School  tax  (per  $1,000)  1916---$5.40 

Population  in  1914  (est.) 25,000 

INTEREST  at  Second  Nat.  Bank 


NEW  CASTLE. 

This  city  Is  In  Henry  Co.  Incorp. 
May  21  1840;  reorganized  in  1867 
and  again  in  1909. 

Funding  Bonds. 

4s  '04     F-A     $2,000 Aug    1917 

4Hs'07  M-S     25.000 Sept     1922 

4}4s'09  M-N  21,000 Nov  '19-'29 

4s  '12     F-A     20.000 Feb  '17-'24 

BOND.  DEBT  Apr  1  '16..     $70,000 

Floatingdebt 50,000 

Assess,  val.  '14(60%  act.). 5, 101, 880 

City  tax  (per  $1,000)  1915 $12.50 

Population  in  1910 9.446 

INT.  payable  at  Amer.  Exch.  Nat. 
Bank  In  New  York  and  at  the  Citi- 
zens' State   Bank  In  New  Castle. 

OWEN  COUNTY. 

Spencer  Is  the  county  seat. 
Jail  Bonds. 
4^s'12  M-N.$8,000c.M&N1917-'32 


RANDOLPH  SCHOOL  TWP. 

This  township  (P.  O.  Romner)  li 
in  Tippecanoe  County. 
4Ks;i5J-D   $25,000 

TOTAL  DEBT  Oct  5  '16 $25,000 

Assessed  valuation  1916. ..1, 390. 765 
School  tax  rate  (per  $1,000)  '16  $1.12 

RICHMOND.  ~ 

This  city  Is  the  county  seat  of 
Wayne  Co.     First  Incorp.  In  1840. 

Fire  Apparatus  Bonds. 
4s  '16     ...    $10.000-..Junel0  1923 

Electric  Light  Refund.  Bonds. 

4s  '16     A-O$135,000..Opt.  Oct  1922 

(Due  $15,000  yrly  beg.  Oct  1917) 

Light-Plant  Bonds. 
4Ms        ...    $30.000.. .Aug  28  1917 

Street  and  Fire  Bonds. 
4s  '15     F-A  $60,000c  Aug  10  ,17-,22 
BOND.  DEBT  Oci.  7  1916.$302,500 
Sink,  fund  (bonds  &  cash)         33,228 

Other  funds 55,000 

Total  assessed  value  1916-17.192,318 
Less  mortgage  exemption.  637 .250 
Net  assessed  value  1915.-16,996.649 
(Assessment  about  75%  actual  value) 

City  tax  (per  $1,000)  1916 $11.00 

Population  in  1910 22.324 

INT.  on  $139,000  at  Am.  Ex.  Nat. 
Bk.,  N.  Y.,  $17,500  at  Hanover  Nat. 
Bk..  N.  Y.,  $60  000  at  Dickinson 
Trust  Co.,  Richmond;  $80,000  at 
Second  Nat.  Bk.,  Richmond. 

RICHMOND  SCHOOL  CITY. 

4s  '09  F-A  $60,000c.Aug  2  '17-'19 
4s  '13  F-A  35,000c.F&A.  '20-'23 
4s  '16     F-A     30,000 

($5,000  each  6  mos.  Aug.   1   '23  to 

Feb.  1  '26.) 

4s  '16     F-A     15.000 

($2,500  each  6  mos.  Aug.   1   '20  to 

Feb.  1  '23.) 
BOND.  DEBT  Oct  1916.. .$140,000 

Floating  debt 22 .500 

Assessed  valuation  1916. .17. 192 ,318 

(Assessment    about    full    value.) 
School  tax  (per  $1,000)  1916.. .$9-50 
Population  in  1913  (est.) 24,000 

INT  at  Liberty  Nat.  Rank.  N.Y. 
on  1916  issues  at  Second  Nat.  Bank, 
Richmond. 

RUSH  COUNTY^ 

Rushvllle  Is  the  county  seat. 
Flood  Bonds. 
4!^s'13  -..    $60,000 

COUNTY  BOND.  DEBT 

May  1   1912 $90,000 

Slnkingfund 90.000 

Gravel-road  bds.  Jan  1  '12  525.000 
Assess,  val.  '11  (60%  act. )21, 479, 205 
State  &  Co.  tax(per  $1 ,000)  'll.$8.00 
Co.  tax  rate  (per  $1,000)  '12-  4.81  + 
Population  in  1910--- -.19,349 

INTEREST  payable  In  Chicago, 
111.,  and  In  Portland,  Me. 


aUSHVILLE  SCHOOL  CITY. 

This  school  city  Is  In  Rush  County. 

BOND.  DEBT  Oct  5  '16 $53,500 

Assess,  val.  '15  (60%  act.) .3,250,000 

Tax  rate  (per  $1.000) $10.50 

Population  in  1915  (est.) 6,000 

INT.  at  Rush  Co.  Bank  and  Peo- 
ples' Nat.  Bank,  Rushville. 


ST.  JOSEPH  COUNTY. 

South    Bend    Is   the   county   seat. 

Court-House  Bonds. 
4Hsg    J-D  $32,000c...Dec  '17-'18 
4Hsg     J-D     51.000c... Dec  '19-'21 

Bridge  Bonds. 
3^s'07  F-AT$90,000c..Febl  '17-'25 
t  40.000c. ..Feb  1  1926 
3Hg'04  A-O  120.000c. Oct  20  '22-'24 
3!4g'05M-N  50,000c. .May'17-'21 
4s  '12  F-A  60. 000c- .-Feb  1  1928 
4s  g  '14  -.-     100.OOOc.Sept  1  '29-'30 

Asylum  Bondj. 
3Ms'07  F-A ($40, 000c .Feb   1    ,17-'24 
1   2J, 000c... Feb    1  1925 
BOND.  DEBT  Oct  11  '16.. $603,000 

Floating  debt 45.000  I 

Assessed  val.  1915 54,159,230 

Tax  rate  (per  $1,000)  1915 $5.59 

Population  in  1910 84,312  j 

INTEREST  on  bridge  4s  Is  pay- 
able at  the  St.  Joseph  County  Sav. 
Bank  of  South  Bend;  on  all  other 
bonds  at  theChemlcal  Nat.  Bk.  N.  Y.  \ 

SEYMOUR  SCHOOL  CITY. 

This  district  Is  In  Jackson  County. 

4!^s'10J-J     $42.000c 1917-1920 

BOND.  DEBT  Oct  4  1916.-842,000 
Assess.  val.(i^  act.)  1916.3.298,840 
School  tax  (per  $1,000)  1916.. .$9. 50 
Population  in  1915  (est.) 8.000 

INT.  at  First  Nat.Bk.,  Seymour. 


County  tax(per  $1,000)  1916.. .$3.69 

Population  in  1910 26,802 

INT.  on  gen.  county  bonds  at 
Farmers'  Nat.  Bank,  Shelbyville. 

SOUTH  BEND^ 

This  city  (Incorporated  May  22 
1865)  Is  the  county  seat  of  St. 
Joseph  County.  In  Jan.  1911  the 
village  of  Rlverpark  and  other  subur- 
ban territory   was  annexed  to  city 

General  Purposes. 
3Ks'03  M-N$35,000c...Nov  1  1918 
4s  '04  M-S  50,000c. .Sept  1  1924 
4s  '05  J-J  28,000c. .July  1  1925 
4s  06  M-S  28, 000c. .Sept  1  1926 
4s  '13     M-S    40,000 Mar  1  1933 

General   Bonds. 
4s  '16     M-N815.000 May  1  1917 

Water  Bonds. 
4s  '97     J-J       $5.000c..July  1  1917 
4s  '98     J-J         5, 000c.. July  1  1918 
4s  '99     J-J         5,000c. .Jan    2  1919 

4s  '13     M-S    40.000 Mar  1  1933 

4s  '15     A-O     50,000 Apr   1  1935 

4s  '16     J-J       25.000 Jan  2   1936 

Refund.  &  Water-Works  Bonds. 
4s  '08     M-S  $60.000c..Mar  1  1928 

River  Park   (Pari  every  4  yrs.). 
4^s'05  M-N  $3.500-.Nov  1  '18-'25 

Refunding  Bonds. 
4s  '11     M-S  $20.000c..Sept  1  1931 
4s  '12     M-S    40.000c.. Sept  1  1932 

Street  Bonds. 
4s  '09     J-D   $30.000c..Dec   1  1929 
4s  '10     M-N   20.000c.. Nov  1  1930 

Hose-House  and  Park  Bonds. 
4s  '08     A-O  $20,000c--Oct    1  1928 
GEN.  BD.  DT.  Oct  1  '16..$532,000 

Sinkingfund 54.867 

Water  debt  (included) 190.000 

Improvement  bonds 277.298 

Total  assess,  val.  Jan  1  '1632,850.470 

Exemption 1,378,860 

Net  assess. val. '13(1-3  act.)31471 .710 
City  tax  rate(per$  1,000)  1916.$12.90 
Total  tax  (per  $1,000)  1916. -$35.00 
Pop'n    1910,    53,684;    1916,    67,000 

INTEREST  on  3  Hs  due  1918 
on  4s due  1925.  Is  payable  at  St.  Jo- 
seph County  Sav.  Bank;  on  other 
bonds  at  Nat.  Park  Bank,  NewYork. 


SOUTH  BEND  SCHOOL  DIST. 

4s  g  '07  J-J  $15,O0Oc-.July  1  1917 
4s  '09  J-J  3O,000c..July  1  1919 
4s  '11  J-J  200.000c.Apr  15 '22- '31 
4s  '12  F-A  130,000c.Apr  17  '18-'27 
4s  '13  F-A  110.000c.July  1  '18-'28 
4^s'15  J-J  75.000. .July  1  '30-'39 
4s  '15     J-J       45,000c.Decl5'25-'33 

River  Park  Bonds  (Assumed). 

4s  '07     M-N   $5.500 May  1  1917 

BOND.  DEBT  Oct  12  '16. .$610, 500 

Floatingdebt 71.700 

Assessed  valuation  1916. .32, 164.320 
School  tax  (per  $1,000)  1916- . $12.00 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  at  the  Citizens' 
Nat.  Bank,  South  Bend,  American 
Trust  Co.,  South  Bend,  and  at  the 
South  Bend  Nat.  Bank,  also  at  the 
First  Nat.  Bank,  South  Bend. 


STARKE   COUNTY. 

Knox  Is  the  county  seat. 

Court-House  Bonds. 

5s  M-N$]14.500 1917 

120,000 1918-1919 

BOND.  DEBT  Apr  3  1916-  $42,000 
Gravel-road  bonds   (add'l) 

Apr  3  1916 271.507 

Assess,  val.  15  (1-3  act.)..8,713,540 
Tax  rate  (per  $1,000)  '16----.$9.70 
Population  in  1910 10,567 

INTEREST  at  Winslow.  Lanier  & 
Co.,  New  York  City. 


SHELBY  COUNTY. 

Shelbyville  Is  the  county  seat. 

CO.  BD.  DT.  Oct  5  1916 $95,000 

Gravel-road    debt    (town- 
ship  obligations) $450,533 

Assess,  val   '16  (1-3  act.). 27  .286.590 


SULLIVAN  COUNTY. 

County  seat  Is  Sullivan.     County 
has  no  sen.  bonded  debt  at  present. 

Hospital  Bonds. 

4^s        ...    $30,000 

(Subject  to  call  at  company's  option.) 

Gravel-road  bonds $715,632 

Ditch  and  levee.. 73,397 

Total      contingent      debt 

Oct  1  '14 $789,029 

Tax  valuation  1911 19.796,385 

Co.  tax  rate(per  $1,000)  '13 $3.49 

Population  in  1910 32,439 

TERRE  HAUTE. 

This  city  Is  the  county  seat  of  Vigo 
County.     Incorp.  April  30  1853. 

Refunding  Bonds. 
4Ms'15  M-N*  100, 000c. May  1  1935 

Sewer  Bonds. 
4s  '97     A-O  $70,000 Oct  1   1917 

Judgment   Bonds. 
4s  '03     J-J     $44. 000- -.July  20  1923 

Park,  Crematory  &  General. 
4s  '08     J-D  $70.000 Dec  1  1918 

General    Bonds. 

4s  '07     A-O$100.000 Oct    1  1927 

4s  '09     A-O     35.000 Oct    1   1929 

4s  '11     M-S    65.000 Sept  1  1931 

Fire  Equipment  Bonds. 
4 Ms' 15  M-N$25,000 May  1  1925 

Fire  House  Bonds. 
4s  '05     F-A  $45. 000c. Aug  25  1925 
TOT.  BD.  DT.  Oct  4  '16, ..$574,000 

Special  Assessment  debts — 

StreeHmpt .  bonds. $191 ,590 

Street  intersection  certfs 141.086 

Sinkingfund   18.836 

Assess,  valuation '16 37.288,370 

True  valuation  (est.) 75,000.000 

City  tax  (per  $1,000)  1917. --$11. 50 
Population  In  1910 58.157 

lvr  :it  Hanover  N'at.  Bank,  \ .  v. 
and  J.  F.  Wild  &  Co.,  Indianapolis. 

TERRE  HAUTE  SCHOOL  CITY. 
Building   Bonds. 

4s  '14     M-S  $100. 000c 

Mar  28  '19.  "24.  '29  &  '34 
4s  '15     F-A  300.000.Fob  13  "20- '33 

Refunding  Bonds. 
4s '07     MS$  1.50. 000c.  Sept   1'17-'31 
BOND.  DEBT  Oct  5  1910. $.5.50. 000 

Floating  debt 1 00 ,000 

Assess.  v.U.  "16  '3-5act.)  38,500,000 
School  tax  (per  $1,000)  1915..$10.40 
Population  in  1916  (est.) 75.000 


INTEREST  on  bonds  of  1907  and 
1914  at  U.  S.  Tr.  Co.  of  Terre  Haute, 
on  bonds  of  1915  at  Terre  Haute  Na- 
tional Bank.     

TIPPECANOE   COUNTY. 

Lafayette  is  the  county  seat. 

Bridge  Bonds. 

4^s'12  A-O  $21.000 Apr   1  1917 

4Hs'13  ...    200,000 J-D   '18-'27 

4^s'14  J-D     68.000c. .J-D   '18-'27 
GEN.  BD.  DT.  Oct  20  '13.$349,000 

Gravel  road  debt 441.075 

Assessed  val.  1915 37,548,410 

Ponulation  in  1910 40.063 

INT.  pay.  at  Co.  Treasurer's  office. 

TIPTON  COUNTY. 

County  seat  is  Tipton.  Popula- 
tion 1910.  17.459. 

Court-House  Bonds. 

5s  '04     J-J  $125,000 19I9&1924 

BOND.  DEBT  Apr  1  1916    $125,000 
Gravel  rd.  dt.  July  24 '15.       419,480 

Sinking  fund 4.138 

Assessed  valuation  1915.-13.443.405 
County  tax  (per  $1,000)  1916.. 81. 50 

INTEREST  Is  payable  at  the  Third 
Nat.  Bank,  New  York,  or  at  Indlan- 
anolls  Trust  Co.  In  Indianapolis. 

TIPTON  SCHOOL  TWP 

This  township  (P.  O.  Walton)  is 
In  Cass  County. 

4Hs'15  A-O/ $28, 000.. Oct  1  '17-'30 
(  9.500. -Apr  1  '17-'30 
4!^s'16  A-O  5.000.A&O  1  '17-'26 
TOT.  BD.  DT.  May  11  '16. .$45. 000 
Assessed  valuation 2,264,155 

VANDERBURGH  COUNTY. 

County  seat  Is  Evansvllle. 

Memorial  Coliseum  Bonds. 
4s '15     M-N$100,000-.Nov  15  1935 

Court-House  Bonds. 
5s  J-J  $220 ,000c. ..Jan    1  1918 

Refunding  Bonds. 
3)^s'10  J-J     880,000c. .Jan    3  1925 

Redemption  Bonds. 
3!^s'07  J-J  8150,000c -.Jan    2  1922 
BOND.  DEBT  Oct  4  '16--.$550,000 
Gravel  road  bonds  (add'l) ..  434.280 

Floatingdebt 65,000 

Sinking  fund 20,400 

Total  valuation  1915 52.827,680 

Less  mortgage  exemption.  1,037,010 

Net  val.  '15  (%  act.) 51.790,670 

State  tax  (per  81.000)  1915 **.•** 

County  tax  (per  81.000)  1916-  $5. 04 
Population  in  1910 77.438 

INTEREST  Is  payable  In  New 
York  at  Farmers'  Loan  &  Trust  Co. 


VIGO  COUNTY. 

County  seat  is  Terre  Haute.  Inc. 
In  1853.     Population  1910.  87.930. 

Funding  Bonds. 

3Hs'99  F-A  $75,000c-Feb    15  1919 

4s  '05     J-J  J   40.000c  .Jan  1  '17-'24 

\  35. 000c July  1  '17-'23 

Jail  Bonds. 

4^s'08  J-D$  S2.500c.Dec  15  '17-'27 

Soldier's  Monument  Bonds. 
4Hs'09  J-D   $20,000c.May  15  1929 

Bridge  Bonds. 

I$30,000c..Ian  1  '17-'22 
30,000c.July  1  '17-'22 
161. 200c. .Jan    1  1923 
8.000c -Jan  1  '17-'24 
8,000cJuly  1  '17-'24 
778. 50c  Jan  1  1925 

CO.  BD.  DT.  Oct  1915 $609,372 

Gravel  road  debt 458.887 

Assessed  valuation  1915--54.444.160 

Less  mtge.  exemption 3.152,330 

Net  val.  '15  (2-3  act.) 57,503,050 

Co.  tax  rate  (per  $1,000)  '15.-85.80 
INT.  on  the  jail  bonus  at  tne  Terre 
Haute  Trust  Co.;    on  all  other  bonds 
In  New  York  at  A.  B.  Leach  &  Co. 

VINCENNES  SCHOOL  CITY. 

4s  '07     J-J       87.000c. .July  1  1917 
4s  "10     J-J       20,000c.July  1  '17'20 

4s  '16     F-A   138,000 1921-1935 

4s  '16     J-D      12.000 1917-1924 

BOND.  DEBT  Oct  4  1916.8177 ,000 

Sinking  funds 5.600 

Assessed  val.  1916 88.887.120 

School  tax  (per  $1,000)  1916.--8K.r>0 

Population  in  1916  (est.) 20.000 

INT.  on  $39,000  at  Hanover  Nat. 
Bank,  N.  Y.;  on  other  issue  at  Sec. 
Nat.  Bank,  Vincennes. 


WABASH  SCHOOL  CITY. 

4s  '11      ...    $21.000 1917-1921 

4}^s  '12...      15.000. .1022 

4^s,13...      10.000 1933 

BOND.  DEBT  Oct  5  1916--84.1.000 
Assessed  valuation  1916- - -4,40  1.565 
School  tax  (per  81 .000)  1915.    $12.40 
INT.  In  Wabash  at  any  bank. 

WARREN  COUNTY. 

Wllllamsport  Is  the  county  seat. 

Refunding  Bonds. 

5s  '14     J-J     860.000c 1917-1924 

BOND.  DEBT  May  9  1916.867.500 

Floatingdebt  (add'l) 17.500 

Gravel  road  debt  (twp.  oblig.) 

Mav9  1916 459.205 

Assessed  valuation  1915.  _  14,992,915 
County  tax  (per  SI. 000)  1915. .$5.59 

Population  in  1910 10.899 

INTEREST  payable  at  Treas's  off.ee. 


WASHINGTON. 

This    cltv    Is    In    Daviess    County. 
Inc.  May  16  1871        Pop,  1910.  7.854 

Municipal  Building  Bonds. 

Is  '1.5     A-O  $34,000    

;$1  .000  each  6  mos.  begin.  Oct.  19  '18 

opt.  after  Oct.   19  1020.) 

Refunding  School  Bonds. 
4s  '10     J-J    $10,000       Nov  1.5  1920 
(Subject   to  call   Nov  15  1915) 

Refunding  Bonds. 
4s  .-.  $500 Juno  1  1917 

Fire  Station  Bonds. 
4s  '07     A-O     12,000c     Sept  23  1917 

Electric-Light    Bonds. 
4s    '09     M-NS15.600C        May  l  1919 
TOTAL  DEBT  Oct  1916 
\ssoss.   val.   '16(2-3  act  >.  1 ,1 15.000 
Cits  tax  (per  $1,000)  1916 $10.80 

INT.  at  Washington  Nat.  Bank. 
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BONO.  DEBT  Oct  1916 $31,500 

Assessed  valuation  1914   ..     765,476 

school  tax  (pin- Si, 000)  1916---$1.75 
i  \  v.  at  J.  Nuveen  &  Oo.,  Chicago. 

WHITINQ  SCHOOL  CITY. 

1'js  10  K-A  St0.000c-.K-A      "lT-^O 

I'.oN  O.  DEBT  Oct  1916 $40,000 

Assess,  val.  '16  (45%  act.)  9,216.833 

School  tax  (per  $1,000)  1910 Stj.2() 

Population  in  1912  (ast.) 7.500 

INT.  payable  at  the  Bank  of  Whiting 

STATEMENTS. 


WASHINGTON    SCHOOL    DIST. 

■ji-js        J  1)   $36,0000 1917-1922 

TOTAL  DEBT  May    916.. .$53,000 
Assess,  val.  IS  (X  act.).. 3.500.000 

School  tax  (per  $1,000)  1915.. $10. 00 

Population  in   1913  (est.) 9.000 

tN  r.  at  People's  Nat.  Bk..  Wash- 
ngton. 

WEST  HAMMOND  S.  D.  NO.  155. 

This  district  Is  In  Co>k  County. 
5s  Tl     J-D  $23,000c.Dec  31    17  '24 

ADDITIONAL 
In  the  table  below  we  tlve  statistics  regarding  civil  divisions  in  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  ilrst  part  of  the  table  we  show  such  counties  as  come  under  this  head 
and  In  the  second  we  Show  minor  civil  divisions. 

Bonded  Floating  GravelRd.    Assessed  State  &  Co.  Pop' n. 

Counties —                   Debt.        Debt.      Bonds.      Valuation.    Fax  Hate.  1910. 

Adams  County None       2.500$633.452$$17.529.180§$1000  21.840 

Blackford  County..  25.000    287,565   cl0.317.9G0  16.11+  15.820 

Oaes  County—. 69,700  549,857a26.451,970t3.91+  36,368 

Crawford  County...   21,000       None     43,977     C2,463,104cl2.30+  12.057 

Daviess  County 11,000        None  427.389    el5.280.495  e7.60  27,747 

Dearborn  County.. .  30,000        None  257,784   §10.1:19.240     9.80  21.396 

Decatur  County 26.000       None  59  i, 773   §1M23,145§10.30  18,793 

Delaware  County...   25.000        None  763.000     36,659.910   T3.91  +  51.414 

Fountain  County. _.*41. 000     §15,285.235     20,439 

Greene  County 40.000       5.000  216.390     18.757.945   T6.01  +  36.873 

Howard  County None        None  877.095   §24.078,965  C7.50+  33.177 

Jay  County None       None  350,301    §18,661.875   §9.80  24.961 

Jennings  County...     None       None     §6.577,155     14.203 

Knox   County 52,080     751.769  c26.527,625t4.91  4-  39,183 

Martin  County 42.000        None    §4.569.055     9.50  12.980 

Morgan  County 21.000       None  370.724      13.514,220    +  21,182 

Newton  County 30.000        None  280.000  al.3.350.000  t3.31+  10.504 

Perry  County 64.000       None     66.500     c4,314.880cl2.80  18,078 

Porter  County None       None  770.892   §22.789,870  eS10  20,540 

Pulaski   County 50.000     37.500  150.000       8.000.000  T7.21  13.312 

Randolph   County..     None       None  558.463  ft24. 948. 340       29.013 

Ripley  County None       7.500  266.639      e9.300.000   e4.10  19.452 

Scott  County 4.000       None  108.857     T3. 841. 060   r?.S5  8,323 

Spencer  County 33.000        None     82,854      c8, 105.790      20.676 

Vermillion  County..     None       None    450000  el5. 135,875  e7. 51  18.865 

Wabash  County None       None   783.170  §22.324.435     26.925 

Washington  Co 75.000       None  215.6S5     /<8,085,620ftll.20+  17,445 

WhiteCounty 30.000       None  583.911     15.941.210       17.602 

Bonded    Floating    Assessed    Tax  per  Pop'n 

Cities.  Townships.  &c. —          Debt.         Debt.      Valuation.  $1,000.  1910. 
Aubbeenaubbee     Sen.     Twp., 

Fulton    County 25,000       None  ftl,277.250     ft6.20  

Barr  Twp  Sch  Dist 30,500       1.900  cl. 638, 271     

Bedford  (C).  Lawrence  Co...  67.000     §4,173.200    §38.40  8.719 

Bloomington  (C),  Monroe  Co -t/62, 000    8.838 

BluHton  (C).  Wells  County. ..   43,000       8,000   §2,500,000   §45.80  4,987 

Blullton  Sch.  City,  Wells  Co..  27.700           500   e2.492.210    ell  40  

Brookvllle  Sohooi  District   .    .   26.00')        1.000    /a. 4 14. 660     ft7,00  

CenterSch.  Twp.,  Hancock  Co.  47,000       None  ft3,042, 130      .. 

Center  Twp..  Marion  County..  36.900       None  C2.518, 190       218.497 

Columbus  School  District 40.000     ft6,245,000     ft8.00  

Connersvllle  (C).  Fayette  Co..  86,000       None  a4,843.535  all. 10  7,738 

Decatur  (C).  Adams  County..  85,000       3,500     1.800.000     40.40  4,471 

Dewey  Sch.  Twp.,  La  PorteCo*32.650    §1,953,022       

Elkhart  (C).  Elkhart  County.  48,000     80,175   §9.317,045     16.40  19,282 

Franklin  Sch.  Twp..  HenryCo.  28.500           500/(1,450,000    ft7.50  1,100 

Gill  Sch.  Twp..  Sullivan  Co...  32,000       2,700  ftl,758,500  All. 50  

Grant  Sch.  Twp.,  Benton  Co_j/42,000     

Hammond  (C).  Lake  County.  15S.000        None  11,795,685     21.00  20.925 

Hartford  City  Sch  City 43.900       None  e2 ,247,690  e35.40  

Helt  Sch.  Twp..  VermilionCo.t/30,000    

Hickory     Grove    Sch.     Twp., 

Benton  County 1/33,000     

Highland     Sch.     Twp.,     Ver- 
million  County j/30.000    

Howard  Sch.  Twp.. HowardCo*27. 000       None  Al, 388.555  ftlO.OO  

Huntington  School  City 110.000       None  M. 500,000  ftl6. 20  

Jackson  Sch.  Twp.,  Hamilton 

County *37,200 2.779.925       

Jeffersonville  Twp.,  Clark  Co.*27, 500    §1.705,185       15,882 

Kendallville  (C),  Noble  Co...   45.000       None    §2.606.220   §11.50  4.981 

Laramie  Twp.,  TippecanoeCo.  27.000       7,000     2.447,530       2.39  2.234 

Lawrenceburg  (Cj. Dearborn  Co41. 500        None   ft  1,042. 920  ftl 2. 50  

Lebanon  School  City 40,000        Nonet  3,800.000   T$8.50  3,930 

Linton  (C),  Greene  County..  26,000       2.000   §1.250.000       5,906 

Madison  School  District 26,500        None     3,460.630       8.40  

Martinsville  School  District..  49.000       None     1.       ._   _  . 

Mlshawaka.  St.  Joseph  County  95.000     16,000   §5.968,760   §12.50  11,886 

Mlshawaka  School  City 78.000     co. 500. 000   C12.40  

Monroe  Sch.Twp., Putnam  Co.y25,000    

Montgomery  Sch.  Twp.,  Gib- 
son   County 2/66,000    

Palmyra  School  Township *25.700     1,378.030       

Patoka  Sch.  Twp..  Gibson  Co.  25,000    None      §2,588,130     §8.10  

PennSch.  Twp..  St.  JosephCo.*36,000    ft2, 575, 950     /;5.40  

Peru  School  City 41,000    §4.196.465   §10.00  

Pipe  Crk  Sch  Twp,  Miami  Co.  25,900       None   cl, 295,620       

Portland  (C).  Jay  County 54.000     11.970  c2. 195. 021  al7.00  5,130 

Prairie  Sch.  Twp.,  White  Co. .1/47.000    

RushvUle  (C) .  Rush  Co 32,000    c3. 126.555   clO.OO  4,925 

Seymour  (C),  Jackson  County  37,000       None   e3. 200.000       6.305 

Sheffeld  Sch.  Twp.,  Tippeca- 

noie   County 30,000      4,500  ft  1.836,875    ft650  

Shelbyville  School  City 85,000    t6,500,000     t9.90  

Shelbyvllle  (C),  Shelby  County  85,000       5.000    e5, 597. 143  e30.40  9.500 

Sullivan  Sch  City *39,135    

Tipton  (C).  Tipton  County. .*47, 000     §1,733,650       4.075 

TurmanSch.Twp..SullivanCo.*30.000    1,571,930       

Valparaiso  School  District 41,650       None   c2,600,000    C48.00  

Van    Buren    Sch    Twp,    Kos- 
ciusko Co 2S.000       4,200     1,985,370       5.00  

Van  Buren  Twp.,  Grant  Co...   35.000       None   c2, 135,290   cl.5.80  2.894 

Wabash  (C).  Wabash  County.   77,000     20.000  ft4. 606, 000  ftl6. 00  8,687 

Warsaw  (C).  Kosciusko  Co...  34.000       5.117    e2. 201. 505    el4  90  4.430 

WarsawSch.  C,  KosciuskoCo.  45,000     20,000  ft2.346.745  ftlO.OO  

Wayne  Sch.  Twp..  Marion  Co.  *o9,500    5.211,490       350  

Washington  S.  Twp.,  KnoxCo.*34, 400     §1,818,570       

Washington  Twp.,  Allen  Co.. *29.()00     §1,473,980       6,560 

West  Lafayette  Sch.  Town...  36.000     12,000  /<2,041 ,736  ftl6.20  

West  River  Twp. ,  RandolphCo. 25.500     §1,345,980       1,557 

Whiting  (C),  Lake  County...   73,000        None §10, 055. 120     10.00  6.587 

Wildcat  Sch.  Twp..TiptonCo.t/36.000 

Winchester  School  City *35,500     1.900,700       

•Total  debt,     d  Figures  for  1909;  x  figures  for  1910:  a  figures  for  1911 

t  1912  figures,     c  1913  figures,     e  1914  figures.      §  1915  figures,  ft  191  > 

figures,     i/  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  advised 
as  to  the  total  debt. 


State  of  Illinois. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  Ap-il  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.  Jan.  1917). Edward  F.  Dunne 
See.  of  State  (term  ends  2d  Mon.  Jan.  '17)  .Lewis  G.  Stevenson 
Aud.of  Public  Accts.  (term  ends  January  1917)  .James  J.Brady 
Treasurer  (term  ends  2d  Mon.  Jan.  1917) Andrew  Russe 


LEGISLATURE  meets  biennially  in  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off.  will  be  found  In 
the  "State  and  City  Supplement"  of  April  1894.  page  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt  except  $17,500  bonds 
which  have  ceased  to  draw  interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  beeD 
as  follows  in  the  years  named.  The  tax  rate  for  State  purposes  (per  $1 ,000) 
for  1915  was  $5.50. 

Years.       Equalized  Val. 

1907 $1,251,974,306 

1906 1.126.663.157 

1905  ....  1.095.681.557 
999.231,829 
809.733.405 
953,099.468 
778.474,910 


Years.        Equalized  Val. 

1915 $2,502,873,136 

1914 22,455,966.349 

12.343.673.232 

z2 .318.333.241 

12,199.714.709 

i2, 158.648.450 
1.263,500,487 
•For  explanation  as  to  the  falling 
of  State  Auditor  in  V.  74,  p.  741. 


1912.. 

1911 

1910 

1909 

1908 . — 


1901*-  — 
1900*... 
1899*..- 
1898 


Years.       Equalized  Val. 

1890 $808,892,782 

1888 784.911,874 

1885 798.482.823 

1880 786.616,394 

1879 784.632,550 

1878 857.235.762 

1873 1.355.401.317 

off  of  values  In  the  year  1900,  see  letter 
x  Property  now  assessed  at  1-3  true 


value  instead  of  1-5 — see  remarks  below. 

Under  a  law  passed  Feb.  25  1898  there  is  a  general  assessment  of  real 
estate  but  once  in  every  four  years  instead  of  annually:  personal  prop- 
erty is  listed  every  year.  The  law  also  provided  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  in  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  into  effect  in  1909,  with  the  result  that  values  for 
that  year  showed  large  increases  while  the  tax  rates  were  decreased  corres- 
pondingly . 

POPULATION   OF  STATE.— 
1910  --.5,633,591 1 1880  ... 3.077 .871 1 1850. --     851.4701 1820  ...       55.211 
1900. -.4.821. 550   1870. ..2,539,891    1840  ...     476.18311810-.-       12,282 
1890 ---3.826.352 1 1860 --.1.71 1.951 1 1830-.-     157,4451 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  Its 
present  constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  it  Is  to  be  found  in  the  constitu- 
tion of  1818.  The  constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  it  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  in  case  of  war,  invasion,  &c, 
unless  the  law  proposing  the  issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

First,  as  to  the  Slate,  the  provisions  are  not  very  umike  the  provisions 
of  the  constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficitH 
and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  goneral  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  interest  and  notice  of 
election  are  only  found  in  the  1870  constitution.  The  sections  which  cover 
these  matters  are  as  follows:  we  omit  the  first  portion  of  Section  18  of  Article 
(V,  which  relates  only  to  appropriations  and  payment  of  appropriations 
0ut  of  funds  belonging  to  the  State: 

SECTION  18.  *  *  *  *  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  aggre- 
gate $250,000,  and  moneys  thus  borrowed  shad  be  applied  to  the  purpose 
for  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt,  except  for  the  purpose  of  repelling  In- 
vasion, suppressing  insurrection  or  defending  the  State  in  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged),  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months,  at  least  before  the  vcte 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  cf  the  interest  annually  as  it  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  interest  by  such  tax  shall  be  irreDealable  until  sucb 
debt  be  paid;  And  provided  further ,  that  the  law  levying  the  tax  shall  be  sud- 
mitted  to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  debts  or  liabilities  of,  or  in  any  manner  give,  loan  or  extend  its  credit 
to  or  in  aid  of.  any  public  or  other  corporation,  association  or  individual. 

CANAL  BONDS. — At  the  general  election  in  November  1908  the  people 
by  a  vote  of  692,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  constitution  which  provides  for  the  issuance  of  not  exceeding  $20.- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V  85,  p.  1289- 
and  V,  87,  p.  1372.  No  action  has  yet  been  taken  to  avail  of  this  amend- 
ment, and  on  Oct.  25  1911  the  Illinois  House  of  Representatives  defeated  a 
bill  for 
water- 

SECOND,  municipal  indebtedness  is  regulated  only  in  the  constitution  of 
1870.  In  that  instrument  the  subject  is  dealt  with  in  ail  its  phases.  First 
is  a  provision  in  Article  8.  Section  3.  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  In  aid  of  anv  sectarian 
purpose.  Second  is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad.  &c.  or  t«  loan  its 
credit.  Third  is  the  broad  and  general  provision,  Section  12.  Article  9, 
which  limits  the  indebtedness  of  all  municipalitias  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8.  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
institution  controlled  by  any  church  or  sectarian  denomination  whatever: 
nor  shall  any  grant  or  donatian  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose  to  an  amount,  including  existing  indebtedness, 
in  the  aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  previous 
to  the  incurring  of  such  indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  incurriug  any  indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so.  provide  for  the  collection  of  a  direct 
annual  tax  sufficent  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  issuing  their  bonds  in  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  constitution  in  pur- 
suance of  any  law  providiug  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  kc]  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  its  credit  in  aid  of  such  corporation;  provided,  however, 
that  the  adoption  of  this  Article  shall  not  be  construed  as  affect  iug  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized  under  existing  laws  by  a  vote  of  the  people  of  sucb 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  is  general,  as  will  be  seen — that.  is.  It  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  in  cities  and  the  board 
of  trustees  in  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  waterworks,  &c.  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  issue,  when  it  de 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  is  required  as 
a  prerequisite  of  the  issue.  An  attcmnt  was  made  to  limit  any  county 
city,  township,  school  district  or  municipal  corporation"  In  counties  con- 
taining 125,000  or  more  Inhabitants  to  24%  of  the  assessed  value,  but 
Jan.  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 


or  the  appointment  of  a  deep  waterway  commission  and  for  obtaining 
r-power  sites  between  Lockport  and  Utica.     See  V.  93.  p.  1211. 


Soy.,  1916.| 
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unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  in  late  years  by  changes  In 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  in  V.  74. 
p.  741.  throws  some  light  on  these  changes. 

TAXATION  OF  MUNICIPAL  BONDS.— The  State  Auditor,  advised 
us  under  date  of  Dec.  {11  1911  that  there  was  no  law  exempting  from  taxation 
bonds,  notes  or  other  evidences  of  indebtedness  issued  by  the  State  or  any 
of    its    municipalities. 

INVESTMENT  OP  TRUST  FUMDS.— Chapter  HOB  of  the  Revised 
Statutes  of  1911  provides  that  :  Investments  of  trust  funds  by  trustees  may, 
when  not  otherwise  provided  by  the  will,  deed,  decree,  gift,  grant,  or  othec- 
instrument  creating  or  fixing  the  respective  trust,  be  in  the  bonds  of  the 
United  States,  or  of  any  of  the  States  of  the  United  States,  or  in  the  first 
mortgages  upon  real  estate  in  any  State,  or  in  the  bonds  of  any  county, 
city  or  municipality  in  any  State,  or  in  the  first  mortgage  bonds  of  any 
corporation  of  any  State  upon  which  no  default  in  payment  of  interest  shall 
have  occurred,  for  a  period  of  five  years,  but  no  trustee  shall  be  authorized 
by  this  act  to  invest  trust  funds  in  any  bonds  in  which  cautious  and  intelli- 
gent persons  do  not  invest  their  own  money,  and  any  trustee  may  continue 
to  hold  any  investment  received  by  him  under  the  trust,  or  any  increase 
thereof. 

BUSSE  BOND  BILLS.— The  Legislature  of  1909  passed  a  series  of  bills 
known  as  the  Busse  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  in  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  is  made  in 
the  maximum  rate  of  taxation . 

The  amendments  to  the  tax  law  providing  for  a  decrease  in  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  in  January  1910.     See  V.  90.  p.  387. 

NEW  BONDS  MUST  BE  SUBMITTED  TO  A  VOTE.— At  the  1909  ses- 
sion the  Legislature  also  passed  the  Jones  referendum  bill,  which  provides 
that  all  bond  issues,  excepting  those  for  refunding  purposes,  must  be  sub- 
mitted to  a  vote  and  ratified  by  a  majority  of  those  voting  on  the  proposition , 
WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  in  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
improvement  of  water-works)  certificates  against  the  earnings  of  the  Water- 
Department  without  regard  to  the  bonded  indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Joliet,  however,  which  attempted  to  issue  bonds  under  the 
law,  the  matter  was  taken  into  the  courts  in  a  test  suit,  and  an  injunction 
granted  by  Judge  Dibell.  who  held  that  the  5%  limit  could  not  be  exceeded. 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.  74.  p. 
491. 

IMPROVEMENT  BONDS. — There  is  a  kind  of  improvement  bond 
authorized  in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
into  improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  into  an  improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  improving  the 
district;  that  after  the  cost  for  the  work  has  been  ascertained  and  been 
assessed,  the  assessment  may  be  paid  in  installments  or  otherwise,  and 
such  city  or  village  may  issue  bonds  sufficient  to  pay  the  assessment.  In 
that  case  the  bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which 
shall  be  designated  therein;  but  before  the  issue  the  owner  of  the  lots. 
&c.  to  be  charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
under  seal,  in  substance,  as  follows;  "I  hereby  indorse  the  within  bond 
and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated  shall 
become  liable  for  the  interest  and  principal  therein  named,  and  the  same 
shall  be  a  lien  upon  said  property  from  this  date  until  paid  off  and  discharged." 
The  bond  when  executed  by  the  city  or  village  and  so  endorsed  by  the 
owner  shall  be  recorded  in  the  Recorder's  office  in  the  county,  and  such 
record  shall  be  a  notice  of  the  lien  created  to  the  same  extent  as  the  record 
of  mortgages  is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  Hurd's  Revised  Statutes  of 
Illinois,  the  1911  edition,  pages  345.  346  and  347. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS. 


ADAMS  CO.  SCH.  DIST.  NO.  172. 

P.  O.  is  Quincy. 
5s  '13  July  $45,000..July  1  '16-'25 
5s  '15  July  75.000. .July  1  '21-'36 
5s  '16  July  75,000.  .July  1  '17-'26 
BOND.  DEBT  Oct  1916.  $195,000 
Assess,  val.  T6  (1-3  act.)_10.828,*23 
School  tax  (per  $1,000)  1915..$18.30 
Population  in  1915  (est.) 37.261 

INT.  at  Treasurer's  office. 


ALEXANDER  COUNTY. 

County  seat  Is  Cairo. 

Refunding  Bonds. 
4^s'15  J-J     $55,000 July  1  1935 

Judgment  Bonds. 
4s  J-J  $43, 000c_.- July  1  1923 
BOND.  DEBT  Apr  1  1916-  $98,000 
Asses?,  val.  '15  (1-3  act. )_  ,6,261.665 
Tax  rate  (per  $1,000)  1915.-. $57.40 
Population  in  1910 22.741 

INT  at  First  Nat.  Bank.  N.Y. City. 


ALTON. 

This  city  Is  In  Madison  County. 
Inc.  Jan.  30  1821;  re-lnc.  Sept.  11 
1877.  City  annexed  Upper  Alton 
pursuant  to  election  held  "Mar.  1911. 
Yager  Park  annexed  by  authority  of 
election  held  Dec.  7  1915. 

Refunding  Bonds. 
4s  '97     F-A     $5,000c.--Aug  1  1917 
4s  '98     F-A       4. 500c. .Aug  1  1918 
4s  '10     J-J         6.000c. -July  1  1930 

Fire  Department  Bonds. 
4s  '10     J-.TS1 0.000c  -July  1  '20  &  '25 
GEN.  BD.  DT.  Oct  5  '16--     $25,500 

Floating  debt. .    20,000 

Assessed  valuation  1916 4,817,513 

(Assess,  abt.  50  to  60%  act.  value) 
Tax  rate  (per  $1,000)  1916.. .$54. 70 

Population  in  1910 17.528 

Population  in  1915  (est) 25.000 

INT.  at  Citizens'  Nat.  Bk.,  Alton. 


Water  Bonds. 
4s     "10  J-D  $35.000c.June  1  '17-'30 
4^s'13  .._      25.500-.June  1  '17-'33 
4Ms'15  J-D     71, 250. .June  1  '17-'35 
--s  ...      75,000 Junell936 

Water  Refunding  Bonds. 
4s  '05     F-A  $72, 000c ..Aug  1  1925 
5s  '14     F-A     27,000c  Aug  1   ,17-'34 

Paving  Bonds. 
5s  ...    $82,029. 26c  .1917-1923 

GEN.  BD.  DT.  Nov  8  '16.  $355,500 

Assessment  debt 593  X 80 

Sinking  fund 49,718 

Assess,  val.  '15  (1-3  act.).. 9.407 .401 

City  tax  (per  $1,000)  1916 $17  40 

Total  tax  (per  $1 .000)  1916...   52  50 
Population  in  1910 29.807 

INT.  on  4s  due  Aug.  1  1925  pay- 
able on  $46,000  at  First  Nat.  Bank  in 
N.  Y.  and  on  remaining  $26,000  at 
First  Nat.  Bank  in  Chicago;  on  spe- 
cial assessment  bonds  and  4s  of  1910 
at  City  Treasurer's  office;  on  4>£s  of 
1912  and  1913  in  Aurora. 


ALTON  SCHOOL  DISTRICT. 

4s  J-D   $24.000c.Iune  2 '17-'22 

BOND.  DEBT  Oct  6  '16.       $28,800 
Assessed  valuation  1916- .14,452,524 
School  tax  rate(per  $1,000)  '16-S2.65 
INT.  at  First  Tr.  &  Sav.  Bk.,Chic. 


AURORA. 

Aurora  Is  In  Kane  County.  Inc. 
Feb.  II  1857;  re-lnc.  Mch.  1  1887. 
For  reference  to  litigation  over  bond 
Issued  many  years  ago  by  the  town  to 
the  Ot.  Os.  &  Fox  Valley  RR.  Co.. 
see  "State  &  City"  Sec.  for  Nov.  '08. 

Bridge  Bonds. 
4Hs'H  J-D  $22.400.. June  1  '17-'30 

Refunding  Bonds. 
4>*s'10  M-N$14.000cNov  1  '17-'20 
4^s'12  F-A     16,000c.Aug  1   '17-'32 


8EARDSTOWN. 

This    city     is    in     Cass    County. 
Incorporated  May  17  1897. 

Refunding  Bonds. 
4s  '02     J-J     $30.000.. .Jan  1  '17-'22 
BOND.  DEBT  Oct  6  1916-     $30,000 

Floating  debt 13.000 

Assess,  val.  1915  (1-3  act.) -1,470,580 
Tax  rate  (per  $1,000)  1915---$60.50 
Population  in  1910 6.107 

Bonds  &  int.  paid  by  State  Treas. 


BELLEVILLE. 

This  city  Is  In  St.  Clair  County. 
Inc.  Mch .27 1819;  re-lnc. May  11 1876. 

Refunding  Bonds. 
4s  '09  M-S  $60,000cSept  1  '17-'28 
TOTAL  DEBT  Oct  1916. .  $60,000 
Assess,  vai.  '15  (1-3  act.). .5.600.977 
Total  tax  (per  $1,000)  1915. .-$60. 60 
Population  in  1910 21.122 

INTEREST  at  Treasurer's  office 


BELLEVILLE  TOWNSHIP. 

This  township  is  in  St.  Clair  Co. 

School  Bonds. 
5s  '15     ...  $210,000.. .Jan  2  "17-'30 

TOTAL  BONDED   DEBT (?) 

Population  in  1910 21.122 

bloomington! 

This  city  Is  In  McLean  County. 
Incorp.  1843:  re-lncorp.  Mch.  8  1897. 
The  -ilty  owns  Its  water- works  and 
elcctrlc-llght  plant. 

Funding  Bonds  (opt.  beg.  1910): 
is  F-A  $15.000c.-Aug   1  1920 

Water  Works  Impt.  Bonds. 
4s  'C9     M-N.il  49 .000c.  Nov  1  1929 
(Subject   to  call   after   Nov   1    1919) 

Fire  Dept.  Bonds  (.opt.  beg.  1912). 
4s  1.000c 1922 


Water  and  Light  Bonds.  This  city  Is  In  Cook  County.     In- 

4s  '06     F-A  $10. 000c. Aug  21  1926  |  Corp.  Men.  4  1837:  relncorp.  Apr.  23 


(Subject   to   call   Aug   21    1916) 

Improvement   Bonds. 
4s  J-J     S40.000c_.July  1  1920 

(Subject  to  call  after  1910) 
4s  M-N527 ,000c. .Nov  1  1922 

(Subject,  to  call  after  Nov  1  191  2> 
BONDED  DEBT  Oct  1916  $305,000 

Assessment  debt  (add'l) 546.429 

Floating  debt 2,71? 

Sinking   fund 46.321 

Assess,  val.  '15  (1-3  act.).. 8,899.479 
Total  tax  (per  $1,000)  1915. ..$61  40 
Population  in  1910 25.768 

INT.  at  office  of  Commissioner  of 
Finance. 


BLOOMINGTON   SCHOOL  DIST. 

4s  '05  J-J  SlO.OOOc.July  1  '19-'20 
4s  '04  J-D  25.000c.July  1  '17-'19 
4s  '06  F-A  25, 000c Aug  1  '20-'22 
43^s  '14M-S  90.000.. Mar  1  '20-'25 
4V_s'15  M-S  160.000-.Mar  1  '26-'33 
BONDED  DEBT  Oct  1916  $310,000 

Floating  debt 27,000 

Assessed  valuation  1915 8,899,479 

School  tax  (per  $1,000)  1915. .$26.70 
INTEREST    payable   at   Chicago, 
New  York  City  and  Bloomlngton. 

BOONE  CO.  SCH.  DIST.  NO.  57. 

P.  O.  Belvidere. 
5s  '15     J-J  $100,000cjuly  1  '20-'34 
TOTAL  DEBT  Oct  10  1916  $100,000 

Assessed  valuation  1916 2.875.888 

Tax  rate  (per  $1,000)  1916---S20.50 
Population  in  1915  (est.) 8.500 

INT.  at  Harris  Tr.  &  S.  Bk.,  Chic. 


CAIRO. 

This  city  Is  In  Alexander  County. 
Inc.  in  1857.  Commission  govern- 
ment adopted  Mar.  4  1913. 

Improvement  Bonds. 
5s  ...    $247,100_July  1  '17-'25 

Refunding  Bonds. 
5s  J-J    $59, 000c $3, 000  yearly 

beg.  Jan  1  1916 

Levee  Bonds. 
4^s'13J-J     $85 ,000c.  July    '17-'33 
GEN.  BD.  DT.  Oct  6  '16--  $144,000 

Assessment   debt- 247,100 

Assess,  val.  (1-3  act.)  '15. .3 ,742.515 
Total  tax  (per  $1,000)  1915.  .  .$57 .40 
Population  in  1910 14.54S- 

INT.  on  5s'15  and  4J_s  payable  at 
Cairo;  on  refunding  5s  at  Chicago. 


CANTON. 

This  city  Is  In  Fulton  County.   Inc 
Feb.  8  1849;  reorg.  under  gen.  law'92 

Sewer  Bonds. 
4^s'10  Apr  $35 ,000c. Apr    14  193( 

(Subject  to  call  Apr  14  1915) 
4^sT0  July  $10,000c...July  1  193P 

(Subject  to  call  after  July  1  1915) 

Water-Works  Bonds. 
4s  Apr     $l,000c.June21  1924 

(Subject  to  call  beg.  June  21   1914) 

Miscellaneous  Loan. 
4Hs        Apr     $5.000c  _. May  1  1924 
TOTAL  DEBT  Oct  9  1916.     $54,000 
Assessed  valuation  1916.. .2,054.35 
Total  tax  (per  $1,000)  1916... $17. Ot 
Population  in  1910 10.455 

INT.  at  City  Treasurer's  office. 


CANTON  UNION  SCHOOL  DIST. 

4Hs'16  A-O  $50 .000. .Apr  1   '26-'36 

BOND.  DEBT  Oct  1914 $84,000 

Bonds  sold  Apr  19  1916 50,000 

Assessed  valuation  1913.—2,854.98v 
Taxrate  (per  $1,000)  1913 $21.00 


CARS OND ALE. 

This  city  Is  In  Jackson  Co.  Incor 
Apr.  15  1869;  re-lnc.  July  7  1873 
Commission  gov't  adopted  Jan.  7  '11 
5s  '05  J-J  $52.000c.opt  aft  Jan  1  1910 
BOND.  DEBT  Oct  1916--    $52,000 

Assessment  debt  (add'l) 22.667 

Floating  debt 10,000 

Assess,  val.  '15  (1-3  act.). .2.562,474 

City  tax  (per  $1,000)  1913 $15.30 

Population  in  1910 5,411 

INT.  at  Chase  Nat.  Bank,  N.Y. 


CHAMPAIGN. 

This  city  Is  in  Champaign  County 

Fire  &  Police-Dept.  Bonds. 
5s  g  '15  M-N  ($2 ,000c... Nov  1  1917 
\20,000c.Nov  1  "18-'25 

Fire  Dept.  Bonds. 
5s  '13     M-S  $17, 000 

Electric-Light  Bonds. 
4^g'12  A-O  $24. 000c. Apr  1  '17-'24 
GEN.  BD.  DT.  Apr  1  '16. ..$59. 000 
Assess,  val.  1914  (1-3  act.). 4, 182. 487 
Tax  rate  (per  $1,000)  1914-. -$15.20 
Population  in  1910 12.421 

INT.  on  4^_s  at  National  Bank  of 
Republic.  Chicago;  on  5s  at  City 
Treasurer's  office. 


CHAMPAIGN  CO.  S.  D.  NO.  71. 

4s  '03  July  $17. 000c July  1  '17-'23 
4s  '05  M-N  13.000c.May  1  '17-'2l 
4V_s'10  M-S  28,000. .July  1  '22-'2T 
4^_s'12  M-N  25.000._May  1  '27-'30 
4Hs'13  M-N100,000cMay  1  '20-'33 
4V_s'15  ...      30.000. .July  1  '34-35 

4>_s'16  ...        6,000 July  1  1936 

"EBTOct  1  _. 
Assess,  val.  '15  (1-3  act.)     4.476,236    persona!    -  293i400|224  245.971,661 

194.536 
(nerM).  $16.60  II  ..10 


1875.  City  on  Apr.  5  1904  voted  In 
favor  of  municipal  ownership  of 
street  railways  (V.  78.  p.  1408).  At 
election  held  Apr.  3  1906  proposi- 
tions for  the  ownership  of  street  rail- 
ways and  for  the  Issuance  of  $75,000.- 
000  street  railway  certllicates  car- 
ried, while  the  proposition  for  munici- 
pal operation  of  street  railways 
failed.  V.  82,  p.  824.  In  a  decision 
handed  down  In  the  Circuit  Court  on 
Sept.  15  1906  the  legality  of  these 
certificates  was  upheld.  The  case 
was  taken  to  the  Supreme  Court  (V. 
S3,  p.  712),  and  by  a  decision  handed 
down  Apr.  18  1907  the  certlllcates 
were  declared  Invalid.  V.  84,  p. 
949  and  967.  At  the  April  1907  elec- 
tion ordinances  granting  franchises 
to  the  present  street  railways  were 
ratified  by  a  vote  of  the  people.  V. 
84.  p.  826. 

River-Improvement  Refunding. 
4s  g '15  J-J  $867. 800. .Jan   1   '17-'35 

Water-Loan   Refunding. 
4s  g '15  J-J  $1,296,400. Jan  1   '17-'35 
4s        _    ...    1, 121,000.. Jan  1 '19-'35 

Police-Department  Building. 
4s  g  '15  J-J  $227. 200... Jan  1  '17-'35 

Fire-Department   Building. 
4s  g  '15  J-J  $328.000.. -Jan  1  '17-'35 
Bathing   Beach   6c  Playground. 
4s  g  '15  J-J  $188.900-. .Jan  1  '17-'35 

House  of  Correction. 
4s  g  '15  J-J     S57.400--.Jan  1  '17-'35 

Health  Department  Bonds. 
4s  g  '12  J-J   (304,000-.  .Jan  1  '17-'32 

1    19,000 July  1  1932 

4sg'14  J-J  212.5 .i0._ Jan  1  '17-'33 
4s  g  '15  J-J     739.300--.Jan  1  '17-'35 

Sewer  Refunding  Bonds. 
4sg'12J-J   |$176.000.Jan   1    'l7-'32 
\      16.000--.July  1  1932 
4s  g  '14  J-J     645.500c  . .  Jan  1  '17-'34 

Tunnel  Bonds. 
3>_sg  J-J  $39 1.000c. .Jan  1  '18-'19 
Qeneral  Corp.  Purposes  Bonds. 
4s  g  05  J-J  $900,000c.Jan  1  '17-'25 
4s  g '06  J-J  830,000c.Jan  1  '17-'26 
4Hsg'08J-J  7 14, 000c  Jan  1  '17-'28 
4s  g '08  J-J  2,325,000c.Jan  1  '17-'28 
tsg'08J-J  64,000c.Jan  1  '17-'27 
is  '09  J-J  1,083 ,000c Jan  1  '17-'21 
is  '10  J-J  275.000-.Jan  1  '17-'27 
Isg  '13  J-J2, 346 ,000c. Jan   1  '16-',_3 

Judgment  Funding  Bonds. 
tsg  J-J  $2,307  .OOOc.Jan  1  '17-'24 
isg'08J-J  200, 000c.  Jan  1  '17-'28 
Is  g  '08  J-J  128.000c.Jan  1  '17-'27 
Is  g  '09  J-J  1 14.000c.Jan  1  '17-'29 
Is  g  '12  J-J     675,000.. .Jan  1  '17-'31 

City=Hall  Bonds. 
Is  '10  J-J  $3.4 76, 000c Jan  1  '17-'30 

Bridge  Bonds. 
Isg  '12  J-J$2, 770,000. -Jan  1  '17-'31 

Harbor  Bonds. 
4s  g '12  J-J  $2.597.700- Jan  1  '17-'32 

Bathing  Beach  Bonds. 
isg '12  J-J     212,000-. Jan   1   '17-'32 
4s  g  "14  J-J    350.000.-Jan   1    '17-'33 

Permanent  Improvt.  Bonds. 
tg'04  J-J     $1.471, OOOc.Jan  1  '17-'24 

World's  Fair  Bonds. 

is  '91   J-J  $2. 868,500c. .Jan  1  1921 

Edison  Park(Annexed)  Mun.Bds 

5s  '09    July    $10,00c.July  1  '17-'18 

Morgan  Park  (Annexed)  Munic. 

5s  ...    $16,000 Various 

Municipal  Bonds. 
3>_g'99J-J  $737, 000c ..July  1  1919 
INT.  on  bonds  issued  July  1  '08 
and  subsequently  payable  at  Illinois 
Trust  &  Sav.  Bank  Chicago;  on  other 
city  bonds  by  City  Treasurer  or  In 
N.  Y.  at  Am.  Exch.  Nat.  Bank;  on 
bonds  issued  since  July  1  1912  paya- 
ble at  City  Treas.  office  only. 

Bonds  of  1893  and  all  subsequent 
'ssues  are  payable  In  gold. 

TOTAL   BONDED   DEBT.— 

Dec.  31  1915 $31,924,600 

Dec  31  1914 30,009.500 

fan.     1  1912 29,672.300 

Tan.    1  1911 30.897,000 

Ian.    1  1910 24,447,674 

fan.     1  1909" 28.720,000 

Water  bonds  outst'g  on  Dec.  31 
1915aggregated$l. 349.599.05  andare 
Incl.  In  above  total.  World's  Fab- 
bonds  ($2,866,500)  are  outside  ol 
debt  limit  under  ruling  of  State  Su- 
preme Court. 

Cash  in  sinking  funds  Dec.  31  1915 
aggregated  $2,341,681.64,  including 
World's  Fair,  $1,583,999.38.  and 
water  loan  of  $74,513.49. 

Judgements  outstand'g  Dec.  31  '14 
$544,379.49;  water  pipe  ext.  certfs.. 
$382,245.63;  warrants  on  Treasurer, 
$733,568.89. 

CITY  PROPERTY.— The  city 
owns  buildings  and  real  estate  valued 
on  Jan.  1  1915  at  J163.746.063.53, 
incl. water  works  which  cost  561.697.- 
086  82.  and  an  clcctrlc-llcht  system. 

EQUALIZED  VALUATION. 
water  loan,  of  $74,513.49. 

1915.  101  t. 

Real  estate. 749.905. 059  707,366.370 
Personal.. *291 ,883,617  293, 130,681 

Total 1 .01 1 ,788.676  11)00797.060 

Tax(porM).  $15.85  $15.66 

1913. 


BOND.  DEBT  Oct  1  1916.  $219,0(0  ,.,,.,,  (,slato  68g.337.352  6l 

Assess,  val.  '15  (1-3  act.).. 4.476, 236  [V,.S,,     ■ 

School  tax  (per  $1,000)  1915— 130.00  Total 

Pop'n  in  1916  (school  census). .17,326  -paxii 


INT.  at  Chase  Nat.  Bank,  N.  Y. 


.981.787,576  848.994,536 


includes  railroad  property  to  the 
value  of  $46,445,164  and  capital 
stock  to  the  value  of  $25,558, 184.  Be- 
ginning with  1909,  property  was  as- 

i    of  actual    value. 

iv  one-fifth,     see  page  106  of 
:  in  i  publlcal  Ion. 

The  tax  rale  above  liven  Is  that 

tor  Olty  purposes  only.      In  addition 

to  llils'the  three  districts  of  which  the 

la    composed    are    assessed    for 

their  proportion  Ol  State  and  county 

CHICAGO     Win.  Halo  Thompson,  taxes,  and  tor  certain  Improvements, 

Mayor-  Eugene  it.  Pike,  Oompt.;  the  olty  In  Its  corporate  capacity  not 

Louis  E.  Gosselin,  Dep.  Oompt.        being   assessable   for   these   purposes. 


CHARLESTON,  TOWN. 

This    town    Is    In    Coles    County 
Refunding  Bonds.  „„,_ 

4!^s        July  $5().0()0r...July  1  191 . 

BOND.  DIOBT  Nov  9  1916     $50, nun 

Floating  debt  Apr  i  1916—      20.01m 

Assessed  valuation  1916 1,181. 10 ■■ 

Population  in  1910.. 6.902 

INTEREST  payable  at  Springfield    olty 
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CHICAGO  (Concliidrtr* . 

POPULATION.— (City     Census) 
1915.     2.550.000:     1912.     2.320.400: 
1911.  2. 189.525;  (U.  8.  Census)  1910. 
8.185.283;   1900.  1.698.575. 
LINCOLN  PARK  DISTRICT. 

Located  In  towns  North  Chicago 
and  Lake  View. 

4s  '11   M-N $602 ,000c. May  1  '17  "30 
►  1  58.000c. ..May  1  1931 

4s  "16    J-J  1.000,000c. July  1  '17-'36 

North  Town  Bonds. 

6s '98     J-J   $40.000c July  1  1918 

4s  '07     M-N275. 000c. May  1  '17-'27 

Lake  View  Bonds. 
4s  03  J-J  $7 14 ,000c. ..July  1  1923 
4s  '09  J-J  75.000c.July  1  '17-'19 
TOTAL  DEBT  July  '16-  S2.S87.000 
Sink.  fds.  L.  V.  Park  ext.  348.042 
Assessed  valuation  1915.147.312.973 
Total  tax  (per  $1,000)  19 15- ...$5.91 

INT.  pavableat  UnionTr.Co..Ohi. 
NORTH  SHORE  PARK  DISTRICT 
4s  -09  A-O  $26.000. .Apr  1  '17-'29 
4!4s'12  A-O  18.000- -Apr  1  '24-'32 
TOTAL  DEBT  Oct  7  1916-  S44.000 
Assessed  valuation  1915.. .6.397, 270 
Tax  rate  (per  $1,000) $3.10 

INT.  payable  at  State  Bank.  Chic 
NORTH  WEST  PARK  DIST. 
4K>s'12  ...  S150.000.Aug  1  'lS-'32 
f$40.000c.Jan  1  ,20-,24 
4Hs"14  J-J  {  70.000c.Jan  1  '25-'29 
[  90 ,000c. Jan  1  ,30-,34 
4Hs'16  F-A  100.000c. Feb  1  ,22-,36 
BOND.  DEBT  Oct  13  '16  $450,000 
Ass'd  val.  1915  (1-3  act.). 15, 576,028 
Tax  rate  (per  SI. 000) $2.50 

INT.  payable  in  Chicago. 
RIDQE  AVE.  PARK  DIST. 
5s  '15     J-J     ]$3.000. ..Jan  1  '17-'19 
132.000-..  Jan  1  '20-'35 
BOND.  DEBT  Oct  1916--     $35,000 

Assess,  valuation  1915 1,714,132 

Tax  rate  (per  $1,000)  1916 $4.50 

RIVER  FOREST  PARK  DIST. 
4Ms,16  J-J     $30,000c-$l. 500   yearly 
TOTAL  DEBT  Oct  10  '16.    $30,000 
Assessed  valuation  (est.)--l, 000.000 

SOUTH  PARK  DISTRICT. 

Located  in  towns  of  South  Chicago 
Hyde  Park  and  Lake. 
4s  '01  J-J  $125. 000c. July  1  '17-'21 
4s  '03  J-J  700.000c.July  1  '17-'23 
4s  '04  J-D  800.000c. June  1  *17-'24 
4s  "05  M-N675.000c.May  '17-'25 
4s  '06  J-J  k00. 000c. July  '17-'26 
4s  "07  J-J  °660000cJuly  1  *17-'27 
4s  '10  J-J  70.000c.July  1  '17-'30 
4s  '12  J-J  496,000.. July  1  '17-'32 
4s  '14  J-J  450.000— July  1  '17-'34 
4sg'15F-A  114,000c. .Aug  1  1935 
TOTAL  DEBT  Oct  1916  $4,590,000 
Assessed  valuation  1915-609.157.977 

Real  value  (est.) 1.766,663.252 

Population  in  1915  (est.) 800.000 

INT.  payable  at  First  N.  Bk.,Chic. 
WEST  CHICAGO  PARK  DIST. 
5s  '97  J-J  $20 .000c... July  1  1917 
4s  '06  A-Ol.000.000c-.Apr  1'17'26 
4s  '06  A-O  500. 000c. Apr  1  'l7-'26 
4s  '10  J-J  71.000c.Jan  1  '17  '30 
4s'll  J-J  75O.O00c.July  1  '17  31 
4s  '12  J-J.  800.000-.July  1  '17-'32 
4s  '15  J-J  950,000-.July  1  -17-'35 
TOT.  DEBT  Sept  1  '16.  $4,091,000 
Assessed    valuation '15.-228,201.481 

Real  value  (est.) 684.605.443 

Park  tax  (per  $1,000)  1915 $7.20 

INT.  payable  at  Fort  Dearborn 
Nat.  Bank,  Chicago. 


CHICAGO  SANITARY  DIST. 

This  district  was  organized  In  1889 
and  Includes  the  City  of  Chicago  and 
other  territory.  In  all  over  386  square 
miles.  Bonds  are  all  coupon  Inform 
but  may  be  registered  at  option  of 
holder 

$40 ,000c -Jan    1    1917 

200.000c... -June301918 

190,000c. -.Jan    1  1919 

200.000c-.Ian   1   '18-'20 

200.000c.  July  1  '17-'20 

500, 000c.  Oct    1    '17-'20 

600 ,000c.  Jan    1   '17-'22 

J-D  450.000c-Dec  1  '17-'22 

J-J    525, 000c.  July  1  "17-'23 

J-D   525.000c.Dec  1   "17-'23 


3Ha 

3^s 

4s  A 

4s 

4s 

4a 

4s 

4b 

43 

4s 


J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 


4s'05  M-S/    781,000c  Mar  15  "17-'23 
\      96,000c.  .Mar  15  1924 
4sy06     A-O  {22  4, 000c.  Oct   1    '17-'24 

1   24,000c Oct  1  1925 

4s  '07     J-J  1252, 000c.  Jan  2  '17  '25 

1   24,000c ..Jan  2  1926 

4s:'07     F-A  (252 .000c  Feb  1  '17-'25 

\  24 ,000c ..Feb    1  1926 

4s707    M-S /504.000c.  Sept    "17-'25 

I  48.000c. .Sept  1  1926 

4s  "07  J-D/ 1.064. 000c Dec  1  '17-'25 

I      96 ,000c  ..Dec  1  1926 

4s  '08  J-D     560.000c.Dec  1   "17-'26 

48.000c. -Dec   1     1927 

4s  '09  J-D17. 625. 000c  Dec  1  '17'29 

4s  '10  J-J      35O.0O0c.July  1  '17-'30 

4s  "10  A-O    742.000c.Oct   1    '17-'30 

4s  "11     J-J  $795, 000c Jan    1    '17-'31 

4s  '11  M-S  750. 000c Sept  1  '17-'31 

4s  '15  J-D/  200.000 Dec  1  1917 

11, 800 .000  --Dec  1  '18-'35 
BOND.  DT.  Nov  1  '16-$14.079,000 

Assess,  val. /Real 789,509,295 

1915 {Personal  ..-308.528.259 

District  tax  (per  $1,000)  1915-S4.20 
INTERESTat  office  of  Treasurer. 


COLES  COUNTY. 

Charleston    Is    the    county    seat. 

Funding  Bonds  (tax-free) — 
4s  '07  July  $123 ,750  c&rJuly  1  '17-27 
BOND.  DEBT  Apr  1915-     $144,500 
Assess.val.'14(abt.l-3act.)12.120.597 
County  tax  (per  $1,000)  1912- -$4.60 

Population  in  1910 34.517 

s_*.INT.  at  State  Treas.  office. 


COLES  CO.  SCH.  DIST.  NO.  100. 

'■  P.  O.  is  Mattoon. 

4s '99     ...    $28,000 July  1  1919 

(Optional  after  July  1  1909.) 
4s  '12     ...    $60,000. .July  1  '22-'31 
4}^s'16  J-J     721. 000.. July  1  *32-'34 

\  6,000 July  1  1935 

BOND.  DEBT  Nov  1916-  $115,000 
Assessed  valuation  1915. -.2,345,300 


INT.    on   4>_s   at   Nat.    Bank    of 
Mattoon. 


COOK  COUNTY. 

Cook  County  contains  the  Cltv  of 
Chicago.     Pop'n  1910,  2,405,233. 

Infirmarv  Bonds. 
4s'0*  J-D  $1.200 .000c. June  1  '17-'28 
4  g  '13  J-D     850.000c.June  1  '17-'33 

Hospital  Bonds. 
4s  g  '11  J-D  2.250.000cJ'ne  1  '17-'31 
4s  g  '13  J-D   350. 000c June  1  '17-'23 
4sg '15  J-J  950, 000... July   1    '17-'35 

Road  Bonds. 
4s  g  '15  J-D  $800,000  June  1  "17-'25 

Court-House   Bonds. 
4s05  g  M-S  $2,250,000cSept  l'17-'25 

Building  Bonds. 
3«g03  J-J  $175.000c.Jan  1  ,17-'23 

Refunding  Bonds. 

4s  g   05  J-J  $225.000c Jan  '17-'25 

4sg01  M-N230.000c.May  1  '17-'20 
4sg'00.T-J     112.500c.Jan    1   '17-'19 

Funding  Bonds. 
4sg'03  J-J  $137. 500c July  1   'l/-'23 
BOND. DEBT  Nov. 1  '16S10.830.000 

Assess,  val..  real. S04.079.337 

Assessed  val.,  personal. .230, 855, 189 
Assessed  val.,  railroads..  61,054,944 

Capital  stock 25,642,484 

Total  assess,  val.  '15-. 1,121,631,954 

(Assessment    1-3   actual   value.) 
State  &  Co  .tax  (per  $  1 .000) '  15  $1 1 .40 

INT.  payable  at  County  Treasury. 


COOK  CO.  FOREST  PRES.  DIST. 

4s  g  '16  A-OI$960,000c.Apr  1  '18-'33 

1_    40 ,000c Apr    1    1934 

TOTAL  DEBT $1,000,000 

Assessed  valuation 1,121,631,954 

INT.  at  office  of  Dist.  Treas.,  Chi. 


COOK  CO.  SCH.  DIST.  NO.  76. 

Post  office  is  Evanston. 
BOND.  DEBT  Oct  1916..  $128,500 
Assess,  val.  '16  (1-3  act.)--3.646.721 
School  tax  (per  $1,000)  1916- -$20 .50 

INTEREST  payable  in  Evanston. 
at  City  National  Bank 


COOK  CO.  SCH.  DIST.  NO.  36. 

Post  office  is   Winnetka. 
5s  '04     M-N  $5,000. .Nov  1  '17-'18 

5s  '08     M-S  750 Sept  1  1917 

5s  '08  M-S  5, 500 ..Sept  1  '17-'22 
4>^s'12  M-N  40,000.. May  1  '19-'29 
4^s'15  A-O  26.000.-Apr  1  '17-'33 
BOND.  DEBT  Oct  10  '16.  $84,500 
Assessed  valuation  1916--.2.170.588 

Tax  rate  (per  $1 ,000)  1916 $30.00 

Population  (June  1915  Census) .5,058 


COOK  CO.  SCH.  DIST.  NO.  97. 

Post  office  is  Oak  Park. 
4J^s'll  J-D  $174,000c.J'ne  1 '17-"25 
4^s'12  J-D  60.000c.J'ne  1  '25-'27 
4J^s'13  J-D  30,000cJune  1  '28-'29 
4^s'14J-D  89,000--June  1  "19-'27 
4>_s'16  J-D  70,000-. June  1  '28-'31 
BOND.  DEBT  June  "16. ..$408,000 
Assess,  val.  '15  (1-3  act.).. 8, 179,071 
Population  in  1914 25.692 

INTEREST  payable  at  the  Illinois 
Trust  &  Savings  Bank  of  Chicago. 


COOK  CO.  SCH.  DIST.  NO.  148. 

P.  O.  Dolton. 

5s  '11     J-D/$18,000c_June  1  '17-'25 

I    15,000c.June  1  '26-'30 

BOND.  DEBT  Oct  1916..     $33,000 

Assess,  val.  '15  (1-3  act.).. 1,183. 932 

Tax  rate  (per  $1,000)  '15 $2.35 

Population  in  1914  (est.) 2,400 

INT.  at  First  Nat.  Bank,  Chicago. 


COOK  CO.  HIGH  S.  D.  NO.  131. 

This  district,  formerly  Morgan 
Park  High  Sch.  Dist.  No.  131,  has 
been  annexed  to  Chicago. 

5s -14     s-a     $45.000 1918-1932 

BOND.  DEBT  Apr  1916-.  $45,000 
Assessed  valuation  1914--. 1,184, 000 
High  sch.  tax  (per  $1,000)  '14-. $2. 15 

INT.  at  Continental  &  Comm. 
Trust  &  Sav.  Bank,  Chicago. 


COOK  CO.  SCH.  DIST.  NO.  99. 

4V_s'04  J-J  $200c..July  1  1917 

4^s'06  M-N  4.000c.Mayl  "17-'19 
4^s'08  A-O  4,000c. Oct  1  '17-'20 
4Hs'lOJ-J  49.000c.July  1  '17-'30 
4Hs-ll  F-A  35,000cAugl'21-'26-'31 
4Hs'12  F-A  25.000cAugl'17-'22-'32 
5s  '13  J-D  40,000cJune  1  '18-'23 
5s  '15  J-J  35,000cJuly  1  '20-'30 
4^s  ...  30,000-June  15 '21-'31 
BOND.  DEBT  Oct  10  '16.  $223,000 
Assessed  valuation  1916-__4.842.569 
School  tax  (per  $1,000)  1915-.-$3.00 

Population  in  1915  (est.) 28.933 

INT.  at  Central  Trust  Co.,  Harris 
Trust  &  Sav.  Bank  and  Cont.  &  Com. 
Trust  &  Sav.  Bank,  Chicago. 


DANVILLE. 

This  city  Is  In  Vermilion  County. 
Incorporated  Feb.  3  1839;  became 
-  city  In  1867;  re-lnc.  Mch.  17  1874. 

Bridge  Bonds. 
5s  '15     J-J    $79,000...Jan  1  "17-'35 
(See  V.  100.  p.  750.  for  maturity.) 

Vill.of  Qermantown  (annexed'07) . 
5s  ...      $1,500.  .Aug  1  '17-'19 

BOND.  DEBT  Oct  13  '16-  $196,085 

Assessment  debt  (add'l) 394.900 

Assess,  val.  '15  (1-3  act.)  ..9,089.414 
Total  tax  (per  $1,000)  1915.. -$53. 60 

City  tax  (per  $1,000)  1915 $19.60 

Population  in  1910 27.871 

INT.  at  Danville  National  Bank. 


DECATUR. 

This  city  Is  the  county  seat  of 
Macon  County.  Incorporated  Moh. 
2  1839:  reincorporated  Apr.  21  1881. 
Commission  government  adopted 
Jan.   17  1911.     Pop'n  1910.  31,140. 

Water-Works  Bonds. 
4s  '06     A-O  $62  ,000c Oct   1   '17-'26 
4s  '09     A-O     75.000c... Oct    "19-'29 
5s  '13     A-O  135. 000.. Oct   1   '23-'33 

4J4s'16  A-O/$22,000 Oct  1    1926 

\  20,000.. Oct  1   "27-'37 


Electric-Light  Bonds.  _  , 

4s  '10  A-O  $75.000c_.Oct  1  '20-30 
BOND.  DEBT  Oct  1916..  $347,000 

Sinking  fund 102.247 

Assess,  val.  '16  (1-3  act.). .9,910. 3S3 
Total  tax  (per  $1,000)  1916_-.$67.00 

INTEREST  on  bonds  of  1906  paid 
by  J.  Mllllken  &  Co..  Decatur,  on 
bonds  of  '09  i  '10  at  Treas.  office. 


DECATUR    SCHOOL   DISTRICT. 

4s  A-O  $33.900c 1923 

(Subject  to  call  after  1913.) 

4s  '09  M  N$135.000c 1929 

5s  '13     M-N  x  lOO.OOOcNov  1  1933 
BOND.  DEBT  Oct  9  '16-.  $268,900 

Sinking  fund 77,870 

Assess,  val.  '15  (1-3  act.)..9,985.891 
School  tax  (per  $1,000)  1915-.S28.10 


DEERFIELD-SHIELDS  TOWN- 
SHIP HIGH  SCHOOL  DIST. 

This  district  (P.  O.  Highland  Park) 
is  in  Lake  County.  It  comprises  the 
townships  of  Deerfield,  West  Deer- 
field  and  the  south  part  of  Shields  in 
Lake  County,  and  includes  the  cities 
of  Highland  Park,  Lake  Forest  and 
the  village  of  Deerfield. 

High  School  Bonds. 

($18.000cApr  1  ,17-'19 
4Hs'14A-o}  50,000cApr  1  '20-'24 
(120 ,000c  Apr  1  '25-'34 
BOND.  DEBT  Nov  1916-  $185,000 
Assessed  valuation  1916--  8.500.000 
Population  in  1914  (est.) 15.000 

INT.  at  First  Trust  &  Savings 
Bank.  Chicago. 


DE  KALB  TWP.  HIGH  SCH.  DIS. 

4s  Apr  $44 ,000c  Y'ly  beg.  Apr  1913 
BOND.  DEBT  Oct  17  '16.  $44,000 
Assess,  val.  (1-3  act.)  1915-2.986,075 
School  tax  (per  $1,000)  1915..S11 .90 

Population  in  1915  (est.) 8.800 

INT.  at  First  Nat.  Bank.  De  Kalb 


EAST  ST.  LOUIS. 

This  city  Is  In  St.  Clair  Co.  Inc. 
Feb.  16  1865:   re-lnc.  Aug.  28  1888. 

Refunding  Bonds. 
4Hg'08  Sept  $712,500c.Sept  1  1928 
GEN.  BD.  DT.  May  15  '15  $719,000 
Assess,  val.  '14  (1-3  act.). 13.769.500 
Total  tax  (per  $1,000)  1914. ..$74.20 
Population  in  1910 58.547 

INTEREST  on  sewer  bonds  Is  pay- 
able at  City  Treasurer's  office:  on  re- 
funding bonds  by  the  State  Treas- 
urer at  Springfield,  111. 

EAST  ST.  LOUIS  PARK  DIST. 

4Hs'10  F-A$100 ,000c Aug  1  '20&'30 
4Hs'll  M-N200. 000c ..Nov  1  1931 
4^_s'12J-J  100,000c  July  1  '23-'32 
BOND.  DEBT  Oct  1916. ..$400,000 
Assessed  valuation  19 15 -.14. 186 .425 
INT.  payable  in  East  St.  Louis 
at  Illinois  State  Trust  Co. 


EAST  SIDE  LEVEE  &  SAN.  DIST. 
This  district  (P.  O.  East  St.  Louis) 
Is  In  St.  Clair  and  Madison  counties, 
and  embraces  what  Is  known  as  the 
"American  Bottoms"  opposite  the 
city  of  St.  Louis.  Mo. 
5s  '11     M-S$l53,125c.Sept  1  '17-'21 

5s '14     M-S  150,000 1917 

TOTAL  DEBT  Feb  1913. .$950,000 
Assessed  valuation  1912-.19.223.220 
Real  val.  as  listed  for  tax- 
ation 1911 61,339,951 

Population  in  1912  (est.) 125.000 

INT.  payable  at  Treas.  office. 


ELGIN. 

This  city  Is  In  Cook  and  Kane  coun- 
ties. Inc.  Feb.  28  1854;  re-lncorp. 
Oct.  18  1880.  City  Is  now  under 
commission  form  of  government. 

Water-Works  Bonds. 
4s  J-J       $6,000c--Oct  1    1917 

4s  J-J       30,000cDec31 '18-'22 

4s  g  '07  J-J  58,000cJuly  1  '23-'27 
BOND.  DEBT  Nov  1  '16-  $94,000 
Sinking  fund  Oct  31  1916-  -  6,283 
Assess,  val.  '15  (1-3  act.)  __8.712.606 
Total  tax  (per  $1,000)  1915_--$57.90 
Pop'n  1910,  25.976;  1914,  est.  27,485 

INT.  payable  at  City  Treas.  office 


ELGIN  UNION  SCH.  DIST.  N0.46. 
School  Bonds. 

4s  '09     J-J     110.625c.July  1  *17-'23 
BOND.  DEBT  June30 '14    $130,000 

Value  of  school  property 636.600 

Assess,  val.  '12  (1-3  act.)  .27,468.951 
School  tax  (per  $1,000)  1911. .$19. 80 

Population  in  1912  (est.) 25.000 

INT.  payable  at  Elgin  by  Town- 
ship Treasurer. 

ELMHURST.  _ 

This  city  is  in  Dupage  County. 
Water  Plant  Bonds. 

5s  '15     F-A/$32,000.Aug  15  '18-'33 
1      3. 000...  Aug  15  1934 
BOND.  DEBT  May  10  '16    $35,000 
INT.  at  City  Treas. Joff ice. 


Library  Bonds. 

(  SI. 500c. .July  1  1917 
4s  '04  J-J  \  10,000c July  1  '18-'22 
2,100c. .July  1  1923 
4s  '05  J-D  20.000cDec  1  '17-'24 
4s  '07  A-O  40.000cApr  1  '23-'27 
BOND.  DEBT  Oct  9  '16. -.$324,000 

Assessment  debt  (add'l) 471,500 

Floating  debt  (additional) .  .      18 ,309 

Sinking  fund  assets 14,500 

Special  assessment  fund 102,590 

Assess,  val.  '15  (1-3  act.).12.876.027 
Total  tax  (per  $1,000)  1915.-.$75.00 

Population  in  1910- 24.978 

INT.  on  the  public  improvement  4s 
at  First  Nat.  Bank  of  N.  Y.;  on  all 
other  bonds  at  office  of  City  Treas. 

EVANSTON  CENTRAL    SCHOOL 
DISTRICT  NO.  75. 

4s  A-O  $5.500c Apr   1  1917 

4s  A-O     20,000c  .Apr  1 '18-'21 

'   4,000cJuly  1  "17-'18 

5,000cJuly  1  '19-'20 

3,000c.-July  1  1921 

6.000c. .July  1  1922 

18.000c.July  1  '17-'22 

4, 000c. -July  1  1923 

15.000cJuly  1  "24-'25 

28.  00c 1922-25 

f   4.000c.July  1  '22-'25 

6. 000c  July  1  '26-'27 

40 ,000c  July  1  '28-'31 

34.000. .Jan    1   '17-33 

BOND.  DEBT  Nov  7  '16.  $205,000 

Assess,  val.  1916 9.352,427 

School  tax  (per  $1,000)  1916.. $20.00 

Population  in  1916  (est.) 18.000 

TNT.  at  First  Nat.  Bank, Chicago. 


J-J 


4s  '05     J-J 
4s  '10     J-J 


4^s'll  J-J 
4)^s'14  J-J 


ELMWOOD   TOWNSHIP. 

This  township  Is  In  Peoria  County. 

Refunding  Bonds. 
4VSs'09  J-J    $52.000c.July  1  '17-'29 
TOTAL  DEBT  Oct  1  '16.--S52.000 

Assess,  val.  '14  (1-3  act.) 988,638 

Total  tax  (per  $1,000)  1911... $26. 90 
Population  in  1910 2.084 

INT.    State  Treasurer's  office. 


EVANSTON. 

This  city  Is  In  Cook  Co.     Ino.  as  a 
town  1863;    village  1872:   city  1892. 

Lake  Shore  Impt.  Bonds. 
5s  '15     J-J    $50 ,000c July  1  '17-'26 

Public  Improvement  Bonds. 
4s  A-O     $3 ,000c...  Apr  1   1918 

Building  Bonds. 
4s '10  M-N  $2S,000c.-Novl,17-*30 

Water  Bonds. 
4s  '13    J-J  $170.000.. July  1  '22-'32 


FAIRFIELD. 

This  city  is  in  Wayne  County. 

Sewer  bonds ...$27,200 

Water  bonds $31,800 

Paving    bonds 39,000 

Electric  light  bonds... 3,500 

Other  bonds 4,560 

TOT.  BD.  DT.  Nov  6  '16.-.106,060 

Assessed  valuation  1916 498,323 

Population  In  1910 2,479 

FOREST  PARK. 

This  village  is  in  Cook  County. 

Village-Hall  Bonds. 
5s  g  '15  J-J     $40, 000c. Jan  2  '18-'35 
(See  V.  99,  p.   1767.  for  maturity.) 

BOND.  DEBT  Oct  1  "15 $40,000 

Assessed  valuation  1915 78,176 

Tax  rate  (per  $1 ,000)  1915 $82.00 

Population  in  1910 6.594 

INT.  at  Village  Treasurer's  office. 

FREEPORT. 

This  city  Is  In  Stephenson  County. 
Inc. Feb. 14  1855;  re-lnc.  Apr.  18  1882. 
Sewer  bonds $30,100 

City-Hall  Bonds. 
5s  M-S  $34, 000c .1918 

Fire-Department  Bonds. 
4s  '10     M-N   $9,000c-_May  1  1930 
4Hs'12  J-D     25,000c. Dec   15  1932 

Refunding  Bonds. 
4!^s'10  F-A  $62,000c--Aug  1  1930 
GEN.  BD.  DT.  Oct  10  '16-  $135,000 

Assessment  debt  (add'l) 248.500 

Floating  debt 72.743 

Sinking  fund.. 56,450 

Total  valuation   1915 5,816,152 

Pop'n    1910,    17,567;    1916,    20.107 

INT   at  City  Treasurer's  office. 

FREEPORT  PARK  DISTRICT. 

4Hs'll   F-A  $68.000cAug    1  '17-'30 

TOT.  DEBT  Oct  1916 $68,000 

Assessed  valuation  1916 5,876,187 

Population  in  1915  (est.) 20.000 

INT.  at  German  Bank.  Freeport. 

GALESBURG. 

This  city  Is  In  Knox  County.  Ino. 
Jan.  27  1841;  re-lnc.  July  20  1876. 

§Building  Bonds. 
4s  '05     F-A  $35.000cAug  1  '20&'52 
Water  Bonds. 

4!^s'10  J-Drt$75,000 Dec  1  1930 

4!4s'15  M-N  §12.000. -Nov  1  '17-'20 

tElectric-Light  Bonds. 

4s  A-O  $10. 000c Oct   1920 

4Hs'15  M-N  19.000.-Nov  1  '17-'35 
BOND.  DEBT  May  1  1916  $155,000 

Floating  debt 20.000 

Slnkingfund 31.085 

Equalized  val.  (1-3  actual) .7,449.368 
Total  tax  (per  $1,000)  1915. .$56. 30 

Population  In  1910 22.089 

INT.  on  bonds  marked  (§)  at  1st 
Nat.  Bk.,  Chic;  (a)  at  Chem.  Nat. 
Bk..  N.  Y.;  (t>  at  Harris  Trust  & 
Sav.  Bank.  Chicago. 

GENEVA  SCHOOL  DISTRICT. 

This  district  is  in  Kane  County. 

Building  Bonds. 
5s  '15     ...    S30.000.-Apr  1   '17-'31 
BOND.  DEBT  Oct  16  "16.     $46,000 
Assessed  valuation  1915. -.1,178, 000 
Tax  rate  (per  $1,000)  1916. --$27.40 

HAMILTON  COUNTY. 

McLeansboro   Is   county  seat. 
Refunding  Bonds. 

4V.s'98J-J  $28,000.  .Aug  1  '17-'18 
BOND.  DEBT  Oct  6  '16-.  S2S.000 
Assessed  valuation  1915. ..4.014. 000 
County  tax  (per  $1,000)  1916. .$7.50 

Population  in  1910 18.227 

INT.  at  State  Auditor's  office. 

HAVANA  SCHOOL  DISTRICT. 
This  district  is  In  Mason  County. 

5s  '15     J-.I    $27,500 lulv  1  1930 

TOTAL  DEBT  May  25  '16. .$36,500 

Assessed  valuation  1915 843.200 

Population  1916. 4,000 

HERRIN. 

This  cltv  Is  In  Williamson  County. 

Water-Works   Bonds. 
5s  '11     J-J    $2S. 210. .July  1    17-'41 

Deep  well  bonds S6.500 

BOND.  DEBT  Apr  1    16 37.000 

Assess,  val.    14  o  3  act.)  ..1.050.875 
City  lax  (per  $1,000)  1915--.    - 
Population  In  1910 S.641 

INT.  at  First.  National  Bank. 
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IRVING  PARK. 

Situated  In  Chicago's  residence  sec- 
tion.    Incorporated  April  12  1910. 
43^s'll  J-J  $125.000cJuly  1  '17-'30 

4Ms'14  J-J       75.000 Jan    1  1934 

BOND.  DEBT  Oct  1916-.  $200,000 
Assess,  val.  (1-3  act.)  '15- -9,924,512 
Tax  rate  (per$l,000)  1915 83.50 

INT.  at  Northern  Trust  Co.  Chic. 

Jacksonville! 

This  city  Is  In  Morgan  Co.  Incor. 
Feb.  3  1830;  re-inc.  April  4  1887. 
Commission  government  approved 
Jan.  31    1911 

Refunding  (Red.  yearly). 

4s  J-J     $47,500c.-Juiy  1  1919 

4s  '05     J-J  |$32,000r.July  1  '17-'24 

I    14,000r-..July  1  1925 

BOND.  DEBT  May  1915-.  $86,000 

Warrant    39.000 

Floatingdebt 42,000 

Assess,  val.  '14  (1-3  act.). .4,487. 969 

City  tax  (per  $1,000)  1914 $12.00 

Population  in  1910 15.326 

INT.  payable  at  State  Treasury,  In 
N.  Y.  City  at  American  Exchange 
Nat.  Bank,  and  at  City  Treasury. 

JOI IET 

This  city  Is  In  Will  County.  Ino. 
Feb.  26  1845;   re-lno.  Aug.  5  1876. 

Refunding  Improvement  Bonds 

5s '14     A-O/$51.000-.Oct  10 '17-'33 

1      1,000- ..Oct    10  1934 

Judgment  Bonds. 
4Hs'14  J-D   $77,000-June   1   "I7-'34 

Water-Works-lmprovt.   Bonds. 

4s  '12     A-O   ,'$l,000c Aprl  1917 

130.000c.  Apr  1  '18-32 
4Hs'14  J-D  54.500-June  1  '17-'34 
4Ms'07  F-A     16.000. -.Aug  15  1917 

Park  Bonds  (Subject  to  call.) 
4s  '99     J-J     $14 ,000c. ..Jan    1  1919 

Street-Improvement  Bonds. 
4J^s'07  F-A   $19. 000c. Aug   15  1917 

Water  Refunding  Bonds. 
4Hs'14  J-J       45,000- -July  1  ,17-'34 

Street  Incinerator  Bonds. 

4^s'14  J-D   $10,000 1917-1934 

BOND.  DEBT  Oct  1  1916-  $321,500 
Spec,  assess,  dt.  May  1  '16-  228.046 
Assess,  val.  '15  (1-3  act.) .  -7,864,780 
Total  tax  (per  $1,000)  1915. -$75.40 
Population  in  1910 34,673 

INT.  on  street-impt.  and  water 
(1907)  at  Joliet  Nat.  Bank;  on  water 
(1912">  at  Will  Co.  Nat.  Bank.  Joliet; 
on  all  other  bonds  at  the  City  Treas. 

office. 

JOLIET  TWP.  HIGH  SCH.  DIST. 

This  district  is  in  Will  County. 
4Hs  '15  J-J  $30,000c.Jan  1  '25-'27 
4^s'16  J-J       70,000c. Jan  1  '28-'34 
BOND .  DEBT  Nov  1916-     $100,000 

Floating  debt 15 .000 

Assessed  valuation  1915..  13,214. 347 
School  tax  (per  $1,000)  '16 $1.38 

INT.  at  office  Twp.  School  Treas. 

KANE  CO.  S.  D.  NO.  129. 

P.  O.  is  Aurora. 
School  Bonds. 

4s  g  '04  M-S  $25 .000c 1917-1921 

4s712     J-J     140.000c 1922-1930 

4HsP15  ...      30.000 

BOND.  DEBT  Apr  14  '16.  $100,000 
Assess,  val.  '15  (1-3  act.). .3,532,212 
Tax  rate  (per  $1,000)  1916...$20.30 
Pop'nin  1916  (est.)  _ .9,000  to  10,000 
zINT.  Merch.  Nat.  Bank,  Aurora; 
on  4s  of  1904  at  Chicago  at  First 
Nat.  Bank,  and  on  4Hs  of  1915  at 
Halsey,  Stuart  &  Co.,  Chicago. 

KANE  CO.  SCH.  DIST.  NO.  131. 

P.  O.  Aurora. 
4s  M-N$185.000c.May  1  "17-'35 

4Hs'15  M-N  40.000c 1917-1924 

TOTAL  DEBT  Oct  6  '16..  $225,000 
Assess,  val.  '16  (1-3  act.)-.  6.331 .914 
School  tax  (per  $1,000)  1916... $2  35 
Pop 'n  June  14  (school  census). 25, 940 

INT.  at  Town  Treas.  office. 


KANKAKEE  COUNTY. 

County  seat  Is  Kankakee. 

Court-House  Bonds. 
4s  '09     s-a  $130,000. .July  1  '17-"30 
BOND.  DEBT  Oct  16  '16    $130,000 
Assessed  valuation  1915-. 16,500. 966 
County  tax  (per  $1,000)  1915-.$7.59 

Population  in  1910 40,752 

MACOMB.       

This  city  Is  In  McDonough  County. 

Engine-House  Bonds. 
4^s'12  J-J      $7.000.. July  1  '17-'23 

Refunding  Bonds. 
4Ms'12  M-S    $8.000 1917-1924 

Refunding  Water  Bonds. 
4s  '04     M-N$13,000cMay  1  '17-'24 

Water-Works  Extension  Bonds. 
4Hs'10M-N'  $*,000cMay  1  '17-'24 
1  30.000c  May  1  '25-'30 
BOND.  DEBT  Oct  6  1916--$66,000 
Certificates  of  indebtedness..  5,218 
Assess,  val.  '15  (1-3  act.)  -.2.167,376 

Tax  rate  (per  $1,000)  '15 $18.79 

Population  in  1910 5,774 

INT.  on  eimlne-house  bonds  pay- 
able at  Macomb  Nat.  Bit.;  on  other? 
at  Union   Nat.   Bank,   Macomb. 

MACOMB  SCHOOL  DISTRICT. 

4!4s'14  M-N?S5.000_-May  1  '19-'34 
BOND  DEBT  May  1915... $85,000 
MARION.         

This  city  is  in  Williamson  County. 

Sewer   Bonds.  .„„_ 

4s  '15     ...    *30.000c 1921-1935 

BOND.  DEBT  Oct  7  '16 $34,000 

Assessed  valuation  1915-  . .1,144, 124 

Tax  rate  (per  $1,000)  1915 $21. 50 

Population  in  1910. 7.093 

MARION  TWP.  HIGH  SCH.  DIST. 

This  district  is  In  Williamson  Co. 
Organized  Jan.   1912. 

4s  '12     J-J     $52,000 1917-1929 

BOND.  DEBT  Oct  7  1916. .$52. 000 
Assessed  valuation  1915- .  .2,016  .623 
School  tax  (per  $1,000)  1915. .  -$9.10 
Population  in  1914  (est.) 10,000 

INT.  at  Merchants-Laclede  Nat. 
Bank,  St.  Louis. 


MATTOON  TOWNSHIP. 

This  township  Is  In  Coles  County. 

Refunding  Bonds. 
4s  '00     May  $50.000 May  1  1920 

Refunding  Railroad  Bonds. 

4sg'll  ...    $46,00Q July  1  1931 

BOND.  DEBT  Nov  2  '15-. -$96, 000 

Assessed  valuation  1915 2.787,123 

Tax  rate  (per  $1,000)  1915. ..$77 .00 
Population  in  1910. -.13.347 

METAMORA  TWP.  HIGH  S.  D. 

This  district  is  in  Woodford  Co. 

5s  '15     July  $35,000 July  1  1935 

BOND.  DEBT  Oct  9  '16 $35,000- 

Floatingdebt 9,000 

Assess,  val.  1916  (about)..  1,250 ,000 
Tax  rate  (per  $1,000)   1915... $14.30 

MOLINE. 

This  city  Is  In  Rock  Island  County, 
tncorp.  Feb.  14  1855;  re-lncorp. 
Aug.  6  1872.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Fire-Dept.  Equip.  Bonds. 
4J^sg'14J-J  ($31 ,500c.July  1  '17-'26 
\      1.500c...  July  1  1927 

Street   Improvement. 
4J^s       J-J    $10.000c..Jan    2  1917 

Water-Works  Extension. 
4J4s'12  J-J  T$14.000c..-July  1  1917 
11 50 ,000c  July  1  '18-'32 

Park  Bonds. 
4^s07  J-D     $8.000c...Dec   1  1917 

City-Hall  Bonds. 
5s  '12     Sept  $70 ,000c  Sept  1  '17-'30 
GEN.  BD.  DT.  Oct  7  '16.. $283, 500 

Assessment  debt 620.200 

Sinking  fund 20.543 

Assess,  val.  '16  (1-3  act.). .6.905,422 
City  tax  (per  $1 .000)  for  1915. $22 .50 
Total  tax  (per  $1,000)  1915.. .$67  50 

Population  in  1910 24,199 

Population  1914  (city  census) .28,303 

INT.  at  State  Savings  Bank  & 
Trust  Co.,  Moline. 

MONMOUTH _ 
City  Hall  Bonds. 

4V^s'13  A-O  $48 ,000c Apr  1  '23-'33 
BOND.  DEBT  Oct  29  1915-$48.000 
Assessed  valuation  1915---3.759.857 
Tax  rate  (per  $1,000)  1915. ..$12.00 

Population  in  1915 9.128 

INT.  at  Cont.  &  Com.  Tr.  & 
Sav.  Bk.,  Chicago  . 

MONROE  COUNTY. 

Waterloo  Is  the  county  seat. 

Refunding  Bonds. 
4s  '05     Feb  $100.000-. Feb   24  1925 
BOND.  DEBT  May  16  '14. $100,000 
Assessed  valuation  1913..-4,840,372 

Tax  rate  (per  $1,000)  1913 $1.70 

Population  In  1910 13.508 

MORGAN  COUNTY. 

County  seat  Is  Jacksonville. 

Refunding  Bonds. 
4s  June  15      $55.000r.J'ne  15  '17-'27 
TOTAL  DEBT  May  1916.. .$55,000 

Assess,  val.  '15 .17.958.000 

County  tax  (per  $1,000)  1915. .$5.30 
Population  in  1910.-. ..34,420 

INT.  at  State  Treasurer's  office. 

MOUNT    PULASKI    TWP.    HIGH 
SCHOOL  DISTRICT  NO.  28. 

This  district    (P.   O.   Mt.   Pulaski) 
is  in  Logan  County. 
4)^s'12  Apr  $37,000-partyly  May  1 
BOND.  DEBT  Oct  18  '16._.$37,000 

Assess,  val.  1915 1,599.394 

School  tax  (per  $1,000)  1915...$7.70 
INT.  at  Farmers'  Bank  of  Scrog- 
gin  &  Son,  Mt.  Pulaski. 


NEW  TRIER  TWP.  HIGH  S.  D. 

This  district  Is  In  Cook  County. 
4Hsll  J-J  $168. 000c July  1  '17-'30 
TOTAL  DEBT  Apr  1  '16..  $180,000 
Assessed  valuation  1914... 5.014,633 
School  tax  (per  $1,000)  1916.. .$2.05 

INT.  payable  In  Chicago  at  Conti- 
nental &  Commercial  Nat.  Bank. 


NORMAL  SCHOOL  DISTRICT. 

This  district  Is  In  McLean  County. 
5s  11  Oct  $42.250.. -Oct  1  "17-'31 
TOT.BD.  DT.  Apr  7 '16—     $45,000 

Sinking  funds 3,000 

Assess,  val.  '15  (1-3  act.) ..1.497 ,581 
School  tax  '15  (per  $1,000) $2.15 

INT.  payable  in  Chicago. 

OAK  PARK.  _ 

This  village  is  in  Cook  Co.  Incorp. 
Nov.  13  1901.  Popn.  1910.  19.444. 
4s'03-04...  $46.000..Yrly  to  1923 
4s'08-09-..  500..Yrly   to   1924 

Fire  Dept.  Impt.  Bonds. 
4J4s'14J-J     $29.850cJuly  1  '17-'34 
BOND.  DEBT  Oct  9  1916. .$78,000 

Water  debt  certificates 252.500 

Assess,  val.  '15  (1-3  act. )..8, 179.071 
Total  tax  (per  $1,000)  1915.. .$83. 10 

INT.  payable  at  VIII.  Treas.  office. 


OAK  PARK  PARK  DISTRICT. 

T'lls  district  Is  in  Cook  County. 
4^s'12  J-J  $176,000-. .Jan  1  '  17-'32 
BOND.  DEBT  Oct  10  '16.. $190. 000 
Assessed  valuation  1915.-.8. 179.071 
Population  in  1916  (est.) 31.000 

INT.  at  Nor.  Trust  Co.,  Chicago 


OAK  PARK  AND  RIVER  FOREST 
TWP.   SCH.   DIST. 

P.  O.  address  Oak  Park. 

4Hs'15  J-J     $73,000 1917-1935 

(See  V.   100.  p.   834.  for  maturity.) 

4s'05-'12  ._  $227,000 

BOND.  DEBT  Mar  31  '16-  $300,000 

Assessed    valuation 9,1 95 .238 

Tax  rate  (per  $1 ,000)  1915 $1  -75 

Population  1915  (est.) 30,000 

INT.   at   Central   Trust   Co.    and 
State  Bank,  Chicago. 


OLNEY. 

This  city  is  in  Richland  County. 
Sewer  bonds $52 ,400 

Water-Extension  Bonds. 

5s  '12     J-J    $35,000 July  1  1932 

(Optiona  beginning  July  1  1917) 


TOTAL  DEBT  Apr  1  '16.--$87.000 

Population  in  1910 5,011 

INT.  at  Treasurer's  office. 

OTTAWA  TWP.  HIGH  SCH.  DIS. 

This  district  is  in  La  Salle  County. 
4Hs'15  Juno$150,000c  Junel  '20-'34 
BOND.  DEBT  Oct  1916. ..$150. 000 
Assessed  valuation  1916..  3,400.000 

Tax  rate  (per  $1,000) $22. 50 

Population  in  1915  (est.).         18.000 

INT.  payable  in  Chicago  at  Conti- 
nental &  Commercial  Nat.  Bank. 


PANA    CITY. 

This  city  Is  In  Christian  County. 

Water-Works  Bonds. 
434s'll  F-A  $17,600c.Aug  I   '17-'30 

-s  ...      47,000 

TOTAL  DEBT  Apr  1916 $69,000 

Population  in  1910 6,055 

INT.  payable  at  City  Treas.  office. 

PANA    TOWNSHIP. 

This  township  is  in  Christian  Co. 
Inc.  1867.     Pop'n  1910,  6.055. 

Refunding  Bonds. — 1898. 
4s  '98  July  1  $42 .000c... July  I  1918 
(Subject  to  call  after  Jury  1  1908) 
4s  '98  July  $36 ,000c... Sept  1  1918 
(Subject  to  call  after  Sept  1  1913) 
TOTAL  DEBT  May  13  '16. $138, 000 

Sinking   funds 10.000 

Assess,  val.  '15  (1-3  act.). .6.239.574 

INT.  by  State  Treas.,  Springfield. 

PANA  TWP.  HIGH  SCH.  DIST. 
High-School  Bonds. 

5s  '07  A-O  $35,000c.Oct  15  "17-'27 
TOTAL  DEBT  Oct  16  '16.. .$35. 000 
Assess,  val.  '16  (1-3  actual)  1,400 .000 

Population  In  1915  (est.) 7.500 

INT.   at   Harris  Tr.    &   Sav.   Bk 
Chicago. 


PARIS. 

This  city  is  in  Edgar  County. 
Incorporated  1869.  Commission  gov- 
ernment adopted  Feb.  26  1915. 

Water  Bonds. 
5sg'15  A-O  f $38. 500c Apr  1  '17-'27 
1  32. 000c  Apr  1  '28-'35 
5s  g '15  A-O  15,000c.Apr  1  '17-'31 
BOND.  DEBT  Nov  1  '15..  $101,000 
Assessed  valuation  1915... 1.976, 194 

Actual  value  (est.).. 5,928,582 

Tax  rate  (per  $1,000)  1915-..$18.70 
Population  in  1910 7,664 

INT.  at  office  of  City  Treasurer. 


PEKIN. 

This  city  Is  In  Tazewell  County 
Inc.  Moh.  2  1839;    re-lno.  Apr.  20 
1874.      Commission   govt,    adopted 
Feb.  7  1911.     Pop'n  1910.  9,897. 
BONDED  DEBT  Apr  11  1915— 

Refunding  4s. $35,500 

Refunding  4^s 41.000 

Mud.  str.  railway  5s 48,000 

Sewer  5s. 101.100 

Paving  5s  (subject  to  call)... 228. 600 
TOT.  BD.  DT.  May  25  '15. .404. 100 

Sinking  fund 7.065 

Assess,  val.          (1-3  act.). .2.650.310 
Tax  rate  (per  $1.000) $67.50 

INT.  on  4s  payable  at  German- 
American  Nat.  Bank,  Pekln;  on  4  Hs 
at  office  of  McCoy  &  Co.,  In  Chicago. 
a    s  at  office  of  City  Treasurer. 

PEKIN  SCHOOL  DISTRICT. 

4>$s'12  June  $96,000. June  1  '17-'32 
BOND.  DEBT  Jan  1915--  $115,000 
Assessed  valuation  1914.. .2,447.899 
School  tax  (per  $1,000)  1913...$2.90 
INT.  at  John  Nuveen  &  Co., Chic. 


PEORIA  COUNTY. 

The  county  seat  Is  Peoria. 

County  Jail  Bonds. 
4s  '15       M-S  $90.000.Sept  1  '17-'25 

Refunding  Bond*. 
4s  '09  M-3$158,OO0c_Mar  1  '17-'33 
BOND.  DEBT  Oct  1916.. .$258. 000 
Ass'd  val.  '15  (equalized). 39,783.841 
County  tax  rate  (per  $1.000)'15  $8.90 
Population  in  1910 100,255 

INT.  payable  at  Treas'r's  office. 


PULASKI  COUNTY. 

Mound  City  Is  the  county  seat. 
Refunding  Bonds. 

5s    13     Nov$30.000r 1920 

Court-House  and  Jail  Bonds. 

5s  '11  Nov  $28. 000c Nov  1  '17-'3I 
BOND.  DEBT  May  1916. ..$60,000 

Total  assessed  val.  1915 2,700.000 

State&Co.tax(por  $1,000)  '15-SU.10 

Population  in  1910 ...15.650 

INT.  payable  at  First  State  Bank. 
Mound  City. 

QUTNCY. 

This  city  Is  In  Adams  County.  Ino. 
Feb.  21   1839;    re-lno.  Feb.  12  1895. 

Refunding  Bonds. 
4s  '98  July  l35S.000c-.July  1  1917 
1   80. 000c... July  1  1918 
4Hs'97July       7.000c... July  1  1917 

Water  Plant  Purchase  Bonds. 

4Hs'16  J-J     $130.000 1921 

BOND.  DEBT  July  1    16.. $145. 000 

Sinking  fund 60.000 

Assess,  val.  '14  (1-3  act.)  10.878.723 
Tax  rate  (per  $1,000)  1914--.S50.30 
Population  in  1910 36.587 

INT.  on  all  bonds  paid  either  at 
State  Treas.  In  Springfield  or  at  Am. 
Exch.  Nat.  Bank  of  New  York. 


ROCKFORD. 

This  city  Is  In  Winnebago  County. 
Ino.  Jan.  3  1862;  re-lno.  June  8  1880. 

Bridge  Bonds. 
4s  '15     M-S  $66,500— Sept  1  '16-"35 
4s  g  '16  M-S    95.000c.June  1  '16-'36 

Refunding  Bonds. 
4s  '07  M-S  $43, 900c. .Mar  1  1927 
4s  '07  J-J  27, 700c. .July  1  1923 
4s  '07  F-A  36.000c .Aug  20  1922 
4s  '07  M-N  39, 100c. .Nov  1  1927 
4s  '08  M-N  28.500c.Dec  15  1928 
4s  '09  F-A  40,000c. .Feb  1  1929 
4s  '11     M-S     ll,900c.Sept  16  1931 

Perm.  Impt.  (opt.  beg.  Aug.!  "16.) 
4s  '06     F-A  $60.000c..Aug  1  1926 

City  Bonds. 
4s   07     J-D   $16.500c... Junel  1925 
BOND.  DEBT  Oct  5  1916.S465.100 

Floatingdebt 210,000 

Assess,  val.  '15  (l-3-act.).21,847,043 

City  tax  (per  $1,000)  1914 $12.70 

Total  tax  (per  $1,000)  1914...   45.10 
Population  in  1910 45.401 

INT.  paid  by  City  Treasurer. 


ROCKFORD  PARK  DISTRICT.^ 
4s  '09     J-J  $100,000cJuly  1  '19-'28 

4s  '11     J-J       90.000c 1917-1930 

TOTAL  DEBT  Oct  1916.. .$190,000 

Floatingdebt- 70.000 

Sinking  fund 10.000 

Assess,  val.  '15  (1-3  act.). 23 ,699 .801 
Park  tax  rate  (per  $1,000)  '15.-S2.56 

Population  in  1914  (est.) 68.000 

INT.  at  First  Nat.  Bank,  Chicago. 


PEORIA. 

This  city  Is  In  Peoria  County.  Ino. 
Feb.  26  1839;  re-lnc.  Oct.  20  1891. 

Refunding  Bounty  Bonds. 
4s '02     J-D     $6,000c. . June  1  1922 
4s  '03     M-9     2 1.000c... Mar  2  1923 

Refunding  Railway  Bonds. 
4Hs'08  J-J     $60.000c.July  1  '17-'28 

Levee  Improvement  Bonds. 
4s  '12     May$3O,000cMay  1  '17-'22 

Bridge  Bonds. 
4s  '06     F-A$106. 000c. -Aug  1  1926 
4s  '08     F-A     33.300c.Aug  1   '17-'28 
4s  '10     July  125,000c 1917-1930 

Refunding  School  Bonds. 
4s        June  1  $20.000 Junel  1918 

Funding  Bonds.  ^ 

4Hs'14  June  $96.000..June  1  17-24 
BOND.  DEBT  Apr  1  1916  $530,000 
Assessment  debt  (add'l)  —       617,700 

Sinking  fund 38.000 

Assess,  val.  '15  (1-3  act.). 24.081. 158 
Total  tax  (per  $1,000)  1915- -$61. 60 
Population  in  1910 66.950 

INT.  on  refunding  railway  bonds 
at  Hanover  Nat.  Bank,  N.  Y.;  all 
others  at  City  Treasurer's  office. 

PEORIA  PLEASURE  DRIVEWAY 
AND  PARK  DISTRICT. 

3Hs'01  J-J  $40.000c— July  1  1921 
4s  '06     J-J       32. 000c. ..July  2  1926 

BOND.  DEBT  Oct  1916 $72,000 

Sinking  fund 12.274 

Assessed  valuation  1915—26.087.013 

Tax  rate  (por  $1,000)  1915 $5.59 

INTEREST  Is  payable  In  Peoria. 

PEORIA  CO.  SCH.  D.  NO.  119. 

5s  '15     Sept  $29.000 due   $2,000 

yrly  beg.  Sept  1   1917 
BOND.  DEBT  Nov  6  191 6. -$29,000 

PEORIA  COUNTY  S.  D.  NO.  150. 

Building  Bonds. 
4Hs'14  Mar  $27D.000-Mar  1  '17-34 

»  -      20.000 June  11918 

"s  '15  July  163. 000.  .July  1  '17-'25 
180.000..  July  1  '2»l-'35 
4s  '16  ann  /  40.000.Anr  15  -17-'21 
i  135.000- -Apr  15  '22-'3a 
BOND.  DEBT  Apr  4  1916  $615,000 
Assessed  val.  '15  (1-3  act. )21. 590, 1  0 
Tax  rate  (per  $1,000)  1914 $'-'0.00 

Population  In  1913  (est.) SO. 000 

INT.  at  District  Treasurers  of-, 
fice  in  Peoria. 


ROCK  ISLAND. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  27  1841;  re-lncorp. 
Nov.  4  1879.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Refunding  Bonds. 
4J^s       M-S  $80.000r...Sept  1  1917 

Water  Bonds. 
5s  F-A  $25.000c..Feb   1  1922 

5s  g        ...      13.500 

5s  ...    103.500 

Water  and  sewer  5s $56,632 

Sewer  bonds  5s 21.488 

Paving  bonds  5s... 70,601 

Sidewalk  5s 1,082 

Bridge  Bonds. 
5s  '14     J-J      $4.000 

Fire-Statlon  Bonds. 
5s  '14     J-J     $14.000 

Park  Bonds. 
6s  ...    $17.500 

Police-Alarm  Bonds. 
5s  '14     J-J       $9.000.. - 

Tank  Bonds. 

5s  '14     J-J    $20,000 - 

BOND.  DEBT  May  1916.-S320.302 

Assess,  debt  (add'l) 676.500 

Assess,  val.  '15  (1-3  act.). .7, 100. 102 

Tax  rate  (por  $1 .000)  1915 $65.60 

Population  in  1910 24.335 

INT.  payable  at  office  of  City  Clerk 
except  on  rcf .  4  Hs.  which  Is  payable 
at  office  of  State  Treasurer. 


ROCK  ISLAND  COUNTY. 

Rock  Island  is  the  county  seat. 

Bridge  Bonds.  .«»•..« 

4Ks'15  J-D  $20.000— June  1    17-'I8 

Jail  Bonds.  _ 

4!  ;s'15  J-D  $180,000— June  1    1,-20 
BOND.  DEBT  Oct  30  '16      $80,000 

Floating  debt 25.000 

Assess,  val.  15  (1-3  act.)  22.18 
County  tax  (per  si. 000)  1915_.$9.50 
Population  in  1910 70.404 

INT.  at  office  of  Co.  Treasurer. 

ROCK  ISLAND  SCHOOL  DI$T. 

4Ks'16        .SIOO.OOO .!»■     1   1921 

,   M-S   100.000 «•»»  I   1921 

BOND.  DEBT  Oct  6  1 9  li  .$200 .000 
Assessed  valuation  191*.. -7. 100,102 

Tax  rate   i  per  $1,000)    'IS $2.67 

INT.  at  A.  B.  Leaek  k  Co..  Chic. 


ROCK  ISLAND  CO.  8.  D.  NO.  40. 

Tost   Office  is   Moline. 
4s  July  $15.000e.July   1  '17-  19 

I'ls'll  J-J  fi0.000c.July  1  '17'22 
l'..s '10  I'  A  50.006-.Aiig  1  "21-'30 
4 «s' 13  July  186.900- -Inly  1  '17-;29 
4tts'16  F-A     50.000-.Aug  1  '21-30 


110 


ILLINOIS-CITIES  AND  TOWNS. 


[Vol.  103. 


ROCKISL.  CO.  S.  D.  No.  40  (Con.) 
BOND.  DEBT  Oc  6  lti-  1300.000 
Assess,  val.  of  district  15     6,927,633 

Appraised  valuat  Ion 20,782.899 

School  tax  (per  H.OOO)  L915 
INT.  at  office  of  School  Treas. 

ST.  CLAIR  CO.  S.  D.  NO.  118. 

1*.  O.   Belleville. 
4s  F  A     *5  500r.._ Feb    1  1919 

4s  •()(>     A  O    35.000r_-.Ocl    1  1926 
(Subject  to  call  alter  Oct  1  1916) 
4s  m  s    r.'.ooor... Sept  1  1918 

Refunding  Bonds. 

4s  M-N    L2.000r_._No?  1  1919 

BOND.  DEB  I'  Oc  10.000 

-   val.  ofdist.  1915  .   6,927.633 

School  tax  (per  SI. 000)  1915- -$17.70 


Paving  Bonds. 

I's        J-D      Sti.100c.Doc   1    17-'21 

l.tilOe.Aug   I   ,17-,21 

J. 000. .Feb   1   17-'20 

1  i.ooo.  _  sopt  1  ,17-'25 

7,730--8ept  1  '17-'26 

500 Juno    1917 

7,270- -June  1  17  jh 
BOND.  DEIST  May  11  '10  $90,000 
Assessment  debt  (add'l)-..  50  000 
As.se.ss.  val.  '15  (1-3  act.).  .2. 809 .794 
Total  tax  (per  $1,000)  1913.-_S50.00 

INTEREST  payable  at  Sterling  at 
l-'lrst  Nat.  and  Sterling  Nat.   banks. 


4'jS 

Aug 

,')S 

Feb 

5s 

Sept 

5s 

Sept 

5s 

June 

ST.  CLAIR  CO.  S.  D.  NO.  189. 

(P.O.  East  si.  Louis.)  All  schools 
of  Bast  St.  Louis  were  consolidated 
In  Sept.  1901. 


5s 
5s  '04 
4s  '06 

5s 
5s 

4s  '08 


F-A     $5.000c-.Aug   18  1920 
A-O  125.000c. ..Oct    3  1924 
J-J       10.000c. .July  2  1921 
J-J         4. 000c-. July  28  1920 
J-J         2.000... July  30  1917 
M-S  f   40,000c-Mar2'18&'23 
120.000c.  ..Mar  2  1928 
4s  '09     J-J     J30.000c.July  1  19&'24 
120.000c.  .July  1  1929 

5s  J-J         3.000 July  1  1926 

5s  J-J         4. 300... July  28  1928 

4J_s       J-J     130.000 1917&1922 

\30.000 1927  &19 

5s  J-J         8,000.--Sept  15  1926 

5s  '15     J-J  / 150.000. .July  1  '20&25 
1150.000- -July  1  '30&35 
BOXD.  DEBT  Oct  12  16— $631,300 
Assessed  valuation  1915- .14.269 .638 

(Assessment    1-3   actual   value.) 
School  tax  (per  SI, 000)  1915. .828.80 

Population  in  1915  (est.) 75,000 

INT.  payable  at  Treas.  office. 


STERLING  TOWNSHIP. 

This  township  (P.  O.  Sterling)  is  in 
Whiteside  County. 

Road  Bonds. 
4Hsl6  aim    §60. 000  ..Apr  15 '21 -'30 

BOND.  DEBT  Oct  1915 $96,000 

Bonds  sold  recently 60.000 

Assess,  valuation  1915 3,102.669 

Population    1915 8,344 


SALINE   COUNTY. 

Harrlsburg  Is  the  county  seat. 

Refunding  Bonds. 
4>3s'06  July  S52.625r.JuIy  1  '17-'23 
BOXD.  DEBT  Nov  6  "16-     S66.000 

Assess,  val.  1914  (est.) 6.000.000 

County  tax  (per  $1,000)  1914.-S7.80 
Population  in  1910 30,204 

INT.  at  State  Auditor's  office. 


SANGAMON   CO.   S.   D.  NO.    186. 

P.  O.  is  Springfield. 
4Ms'12  J-D$120.000c.J'ne  1  '17-'32 
4Hs'15  M-S  380.000-.Sept  1  17-'35 
4J_sl6  M-S  100,000__Sept  1  '17-'36 
BOND.  DEBT  Oct  9  16— -8601,500 
Assessed  valuation  1915..  16,251.09s 
Tax  rate  (per  81,000)  1916-  — $67.10 
Population  in  1915  (est.) 65,000 

INT.  at  Mercantile  Tr.  Co.,  St.  L. 


SCHUYLER  CO.  SCH.  D.  NO.  92. 

P.  O.  address,  Rushville. 
5s  15     Apr  $38.000c.Apr  1    17-'35 
5s  Mar      3.000c-Mar  1  17-19 

TOTAL  DEBT  Oct  1916 $41,000 

Ass'd  val.  real  &  pers'l,  15.-900,000 
Tax  rate  (per  $1,000)  1915— -$29.20 
Population  in  1915  (est.) 2,422 

INT.  on  $4,000  bonds  in  Burling- 
ton, Vt.;  on  others  in  Rushville,  111. 


SPRINGFIELD. 

This  city  Is  In  Sangamon  Co.  Inc. 
Feb.  3  1840;  re-lnc.  Apr.  6  1882. 
Commission  government  adopted 
Jan. 2 1911. 

Judgment  Bonds. 
5s  13     J-J     $45.000c 1917-1928 

Refunding. 
3J^s      Sept  $149,400c„- Sept  1  1920 
3>_s      Sept    24 7. 600c. ..Sept  1  1921 
4s  Sept    155.700c— -Sept  1  1923 

4s  '05  Sept  128.000c--.Sept  1  1925 
TOT.BD.  DT.  May  27  15  $680,700 
Total  equalized  val.  1914-17.677.498 

Tax  rate  (per  $1 ,000)  1914 $61.40 

Population  in  1910— 51.678 

INT.  paid  at  State  Treasury 

SPRINGFIELD    PLEAS.    DRIVE- 
WAY  AND    PARK    DISTRICT. 

This  district  comprises  the  City  of 
Springfield  and  certain  outlying  terri- 
tory— about  48  square  miles. 
4s  '03  Sept  $17. 500c. Sept  1  17-'23 
J10.000c.Sept  1  '21-'23 
4s  '05  Sept  U2.500c.Sept  1  '17-'20 
JS20.000c.Sept  1  17-'24 
4s  '06  Sept\  3. 500c. Sept  1  '25-'26 
4s  '09  M-S  13.000c_Sept  1  17-'29 
4s  11  Sept  30. 000c. Sept  1  17-'31 
4s  12     M-S    40.09nc_Sept.  1   17-'32 

5s  12     ..-         5.900c Jan2  1917 

GEN.  BONDS  Oct  1916-  $146,000 
Assess,  val.  16  (1-3  act.)_17  ,500.700 
District  tax  (per  $1 ,000)  1916.. $6. 00 

INT.  at  Springfield  Marine  Bank 

STEPHENSON  CO.  S.  D.  NO.  145. 

Post  office  is  Freeport. 

Building  Bonds. 
4s  May  $2 1,000c.  May  1  '17-19 

4s  11  M-N  50.000c.May  1  "20-'24 
4Hs'13  ...  15.000-. Sept  1  '26-'27 
BOND.  DEBT  Oct  1916.-  $86,000 
Assess,  val.  16(1-3  act.).. .5.363,497 

INT.  at  office  ol  School  Treasurer. 


THORNTON  TWP.  HIGH  S.D. 

This  township  Is  In  Cook  County 

High-School  Bonds. 
4s  10   M-N  $99.000c_Nov  1  17-'27 
BOND.  DEBT  May  1916— $125,000 

Assess,  val.  1915 4.780.609 

(Assessment  about  1-3  act.  value.) 
High  school  tax  (p.  $1 ,000)  15  $20.08 
Population  in  1916  (est) 19.012 

INT    at  office  of  Township  Treas 


URBANA. 

This  city  is  in  Champaign  County. 

Funding  Bonds. 
5s  15     F-A  S40.000.-May  1  18-'27 
BOND.  DEBT  Apr  1  1916    $60,000 

Assessed  valuation  1915 3,494.269 

Actual  value  (estimated)  10,482.807 
Tax  rate  (per  $1,000)  1915.. .816.80 
Population  in  1910 8,245 

VERMILION  COUNTY. 

Danville  is  the  county  seat. 

Road  Bonds  (Pavable  on  June  1). 
4s  16  J-D$925,000-  — $75,000  y'ly 
TOTAL  DEBT  June  1916  $1  .000.000 
Totid  assess,  val.  1915—  36,491.804 
(Assessment  at  about  1-3  actual  val.) 
State&Co.tax  rate(per$l  ,000)  $12.80 
Population  in  1910 77,996 

INT.  payable  in  Danville. 

VERMILION  cbTs.   D.  NO.   118. 

P.  O.  Danville. 
4s  '07  J-J  $50.O00cJuly  1  17-'21 
4s  '02  July  5,000r-_.July  1  1917 
BOND.  DEBT  Oct  1916- -  $142,500 
Assess,  val.  15  (1-3  act.)  -6.957, S62 
School  tax  (per  $5,000)  1915- .$16  01 

INT.  at    School  Treasurer's  office 


WARREN  CO.  SCH.  DIST.  NO. 38. 

Post  office  is  Monmouth. 
4Hsll  J-J     $47.000—July  1  '20-'29 
4J^s'04  J-J       21.875. .July  1  17-'23 
4^sll  J-J       48,000— July  1  '21-'30 
BOND.  DEBT  Oct  1915.--S120.000 

Assessed  valuation  1915 2,554,310 

School  tax  (per  $1,000)  191 5.-827. 20 

INT.  payable  in  Chicago. 


5s  '04 

5s  '05 

5s  '06 

5s  '07 

5s 

5s 

5s 

5s 

5s 

5s 

5s 


Apr 
Dec 
June 
Mar 


WAUKEGAN. 

This  city  Is  In  Lake  Co.     Commis- 
sion government  adopted  Feb.  14  11 

4s  '00     Dec     $4.500 Dec  1920 

2.000 Apr  1924 

500 Dec  1925 

6.000 Junel926 

10.000 Mar  1927 

10.000—Sept  17  or  '27 

7.000 Oct   1927 

8.500 Nov  1928 

4.500 Dec  1928 

5.000 Mayl929 

11.100— July  5  17- '24 

25.700.  .Oct  15  17-'30 

BOND.  DEBT  Mar  31  16-     889.500 

Floating  debt. 60.348 

Sinking   fund 26.9  1 

Assess,  val.  15  (1-3  act.). .3.410. 157 
City  tax  (per  81.000)  1915. .-$12.00 

Population  in  1910 16.069 

INT    at  office  of  City  Treasurer. 

WAUKEGAN  TwF.   SCH.   DIST 

This  district  Is  In  Lake  County 
4Hs'10  F-A  $14.000r.Aug   1    17  '30 
4s  '09     F-AJ848.O0Or.Aug   1    17-'28 

1      9.000 Feb    1  1920 

BOND.  DEBT  May  12  1916  $76,000 

Assessed  valuation  1915 d  692  426 

School  tax  (per  $1,000)   1915    .$8  10 

INT.  payable  in  Chicago  at  office 
of  Halsey,  Stuart  &  Co. 


STERLING. 

This  city  is  in  Whiteside  Co.    Inc. 
Feb.  16  1857.     Pop'n   1910.  7.467. 

Hospital  Bonds. 
5s  Sept  $30  000     Sept  1  17-'29 

Improvement   Bonds. 
4s  F-A      $2.000c_Aug   1   17-18 

Librarv    Bonds. 
4J.S        Aug     $7.500c.Aug  1   17-23 


WHEATON. 

This  cltv  Is  In  Dupage  Countv 
Inc.  in  1890.  Pop'n  1910.  3.423 
Commission  govt,  adopted  Apr.  16. 

Water-Works  Bonds. 
5s              May  $.  .000c. May  1  17  18 
4Hsl5  M-N  35,000c 

Paving  Bonds. 
5s  J-J     8)5 .000c  July  15  17  '22 

BOND.  DEBT  June  1915-  $12,000 
Assessment  debt  (add'l)-..  100.000 
Assess,  val.  14  (1-3  act. )  — 1 .074,509 
Total  tax  (per  $1  000)  1914. .  .$12.00 

INT.  at  office  of  City  Treasurer. 


WILLIAMSON  CO.  S.  D.  NO.  52. 

P.  O    address  is  Marion. 

4  4sl6  May  ($1.000 May  1  1919 

124.000_.Mav  1  20-31 
BOND.  DEBT  Oct  6  1916.  $35,000 
Assess,  val.  (1-3  act.)  1915  1,379,320 

School  tax  (per  $1.000) $26  70 

Population     (about) 16,000 

INT.    at    Marion    State    &    Savs. 
Bank,  Marion. 


ILLINOIS     DRAINAGE     DISTRICTS. 
(Not  Included  among  statements  in  detail.) 
Bonds  below  are  issued  under  the  Drainage  Act,  and    assessments    are 
made  for  their  payment  on  the  lands  benefitted.     The  figures  given    below 
are  for  Apr    1916 


Ambraw  River  Dr.   Dist 836.156 

Auxier  Creek  Spec.  Dr    Dist.   21.000 

Bsj  Bottom  Drain.  Dist 46.000 

I  > :  Creek  Sub  Dist.  of  Sny 


Island  &  Lev.  Dr.  Dist. 


Bay  Island  Drainage  &  Levee 

District  No.  1 119.500 

Big  Lake  Spec.  Dralu.  Dist..   70.500 
Rird's  Drainage  District 12.79') 


Cache  River  Dist.  Sub.  Dist. 

No.    I $37,500 

Canteen  Creek  Dr.   Dist 5.500 

Claussen  Park  Levee  &  Drain- 
age  District 9.190 

Coal  Creel.  Levee*  Dr.  Dist.  124,961 
Degognla   &    Fountain    Bluff 

Levee.*.  Drain.  Dist 65.500 

Dralu.   District  No.   1.  towns 

of  Atkinson  and  Alba 6,000 

Dr.  Un.  Dist.  No.  1  of  Drury. 
Rock    [si.   Co..   and    Eliza, 

Mercer  County 4,000 

Drury  Drainage  District 49.500 

Sub  Dist  No  1  of  Union  Dr. 
Dist.  No  1  of  the  towns  of 
Drury,    Rock    Island    Co.. 

and  Eliza,  Mercer  Co 27.500 

Grand  Tower  Dr.  &  Leb.  Dist  8.700 
Green    Kiver  Spec.    Dr.   Dist. 

(Bureau  &  Whiteside  cos.)  _   34.293 
Green   River  Spec.   Dr.   Dist. 

(Henry  &  Bureau  counties)  110,500 
llager  Slough  Spec.  8.  D.  of 

Cass  Co 20.000 

Hart  well  Drain. &  Levee  Dist$10().0O0 
Henderson  Co.  Dr.  D.No.  1.154.500 
Henderson  Co.  Dr.  D.  No.  2.142.500 
Henderson  Co.  Dr.  Dist. No. 3  44.911 
Hillvtew  Dr.&  Lev.  Dist 138,000 

ADDITIONAL 


Kethsburg  Drainage  Dist.  .. $36 .500 
McGoe  Crook  Levee  &  Drain- 
age  District 121 

Maple  (irove  Drainage  Dist.  19 
Mason  &  Cass  River  District  47 
Meredosia  Levee  &  Dr.  Dist-  16 
Middle  Fork  Spec.  Dr.  Dist.  38 
Miller  Pond  D.D.  of  UnionCo  72 
Mud  Creek  Spec.  Drain.  Dist.  11 
North    Fork   Spec.    Dr.    Dist. 

(Hamilton  &  Saline  Cos.).  131 
Partridge  Dr.  &  Levee  Dist-.   85 

Preston  Levy  Dr.  Dist 89 

Roe  Special  Drainage  Dist..   21 
Russell  &  Allison  D.  D..  Law- 
rence Co 71 

St.  Clair  Co.  Dr.  Dist.  No.  1.231 
Sangamon  River  Sp. Dr. Dist.  20 
Scotts  Sub.  Dist.,  Kickapoo, 

Drainage  District 

Snake  Creek  Drainage  Dist-.  9 
South  Quincy  Dr.  L.  Dist.  of 

Adams   Co 209 

Union    Drain.    Dist.    (Wavne 

&  Edwards  Counties) 85 

Union    Drain.    Dist.,    Towns 
of   Deerfield   &    Northfleld 
(Lake  &  Cook  Counties)..     1 
Vandalia  Levee  &  Dr.  Dist..     4 
Vermilion  Spec.  Drain.  Dist.     3 

STATEMENTS 


,700 

800 
.100 
550 
500 
,000 
,000 

,000 

,500 

ooo 

000 

970 
600 
000 

270 
000 

000 

680 


800 
000 
600 


Batavia  (C),  Kane  County _.. $50,000 
Beardstown  School  District..  50.000 
Belmont  Twp..  Iroquois  Co..  25.000 
Berwyn  School  Dist.  No.  100.    42.000 

Blue  Island,  Cook  County 48,000 

Boone   &    Mc Henry   Counties 

II.  S.  D.  No.  136 J/32,000 

Bowdre  Tvtrp      Douglas  County   35.  (00 

Byron  Township,  Ogle  Co 36,000 

Carbondale  S  D  No  95 45,000 

Carbondale  T wp . .  Jackson  Co    45 .000 
Centralia  Sch  Dist.  Marion  Co*39.000 
Charleston  (C),  Coles  County 
Chicago  Heights  (C) 


Bunded  Floating       Assessed    Tax  per 
Debt.       Debt.     Valuation.  SI. 000. 
None  §S  1,652. 178  §J25. 00 
None    el, 608  696  e23.00 
None       e983.618  £6800 

None   §1.845.737       

el.297,675       


None      §912  621   §37.50 

None      §939,440       

None     1,387.000      

§1.3-,\000       

None  §1.774.556  §25.80 

52,000    cl, 220,000       

6I.0OO     63.653  §1.612  000 


Chrisman  Twp  H  S  D  No  149.   38.000        None   §1.700.000 
CollinsvilleS.  D..  Madison  Co. *41. 000     fl. 500.000 


597,595 
None  1,022.020 
None  e4, 950. 143 
None  2.825. ooo 
None  m, 598,690 
t668.907 

§1.673.854 

548.264 

C747.336 

z2,549.292 

None    §1.084.619 

1.200      .- 

e979.339 

ft550  000 


8.90 
t0. 55 


Pop'n, 
1910 
4,436 


8,0  3 


1.788 


5,885 
14.525 


a9.16 
§1630 
12.00 


r2  99 
§52.50 


None 


8,102 
7~216 
Y.869 


6.776 
3,898 


1,832 


cl, 743 .526 
1638.233 


73,8.276 


None       e750.753 

.-      -.       .  c5.4? 

None  Zi2.000.000  M.50 
None  C33  1 .000  c5  42 
None  «3. 000. 000  el  00 
None  hi. 036.000  /il3.00 

t959.675         .    . 

10,890  h2, 627, 882  /i30.00 

§1.660.000       

~4~666  §i7ibo\534    5oT6o 


8.5001  Bon  Pas  Drain.  Dist.  No.  1—   17.300 


Cook  Co.  S.  D.  No.  84 25,000 

De  Kalb,  De  Kalb  County 41,500 

De  Kalb  Sch.  Dist.  No.  64 35,000 

Dixon   (C),   Lee  County 30,000 

Dixon  Twp.,  LeeCounty 82,500 

Dolton  (V).  Cook  founty 28.000 

Downers  Grove  Twp.   S.   D., 

Du  Page  Co 75,000 

Du  Page  Co.  S.  D.  No.  2 27,000 

Du  Page  Co.  S.  D.  No.  58 35.000 

East  Lincoln  Twp..  Logan  Co.    44.000 

Effingham  (C),  Effingh'm  Co.  41.680 

Eldorado  Twp.  Sch     Dist 25.000 

Elwood  Twp.,  Vermilion  Co..*38.000 

Flora  Twp  USD,  Clay  Co..   35.000 

Forest  Park  S.  D.  91.  Cook  Co.   43.000 

Franklin  Co 40.000 

Franklin  Co.  S.  D.  No.  48  —  34.000 

Fulton  Co.  S.  D.  No.  141 27.500 

Galena  (O.Jo  Daviess  Co 35,050 

Ganeer  Twp.,  Kankakee  Co.. *51,000 §1,476,742 

Getieseo  Twp.  H.  S.D.  .HenryCo  45.000        None   cl. 600. 000    clO.90 

Georgetown  Twp.  H.  S.  Dist..  34,000       None    cl  .9)6.698     C4.00 

Gibson  Cltv  S.  D.,  Ford  Co...   35.000        None       a744.37S       

Glencoe  Park  District 25.000       None       C979.783       

Hamilton  (T).  Hancock  Co. .-  30.000       None       e732.000    e47.10 

Hancock  County 56,250    cl, 590,825     c5.40 

Harvey  School   District *36  500       None    §1.091.606     30  00 

Highland  Park.  Lake  County     84  500        Nona     2. Ooo. 000       2  97 

Hillsboro  (C).  Montgom'y  Co.  47.000     §1.014,076       

Indian  Grave  Drain.  Dist..    .289,200     

Jackson   Countv         28.500 7  400.000       

Jo  Daviess  Co.  S.  D.  No.  107     31.500     /1637.910       

Kewanee  (C),  Henry  Co 89.500     18,000  ft2.682.581  /(23.80 

Kankakee  Co.  S.  D.  No.  42..  25.000 

La  Grange  Sch.  Dist    No    102.   48,000 

La  Salle  Co.  S.  D.  No.  280 75,000 

Lewlston  Twp.,  Fulton  County  28.000 

LockportTwp   Sch.  Dist 48  000 

Longview  Twp.  S.  D.  223  ...   25.000 

Lyons.  Cook  County 90.000 

Madison  Co. Un. S.D. No. 126-  103,500 

Mavwood  (V).  Cook  County.    65,000 

Meiidon  Twp.  High  Sch.  Dist.y30.000 
ouience  f"wp.,   ivankakee  Co    36.  i  to 

Mt.  Morris  Twp.,  Ogle  Co-_-t/25,000 

Mt.  Vernon  (C),  Jefferson  Co.  53,000     §1.969.889   §12  00 

Murphysboro  Park  Dist 47.000     §1,265,869       

Newman  (Ti,   Douglas  Co •28.000     ...  x2.976.835       

Niles  Towuship,  Cook  Co *30  000        None   rl,  139. 401 

Vw-nal    McLean  Countv  63  0  10 

Oakwood  Twp.H.S.D.No.227.  45,000 

Olney  Twp  High  Sch  Dist 60.000 

Ottawa.  La  Salle  County 1 10.000 

Ottawa  Sch     Dist     No    141  45.000 

Palestine  Twp.H.S.D.No.202  *35.000 

Par),    rwo      ••'  Igai    C  •  30.000 

Phillips  Township,  White  Co.  37,800 

Piatt  Co.  S.  O.  No.  10S *55.O00 

Pine  Creek  Twp.,  Ogle  Co y28,000 

Proviso  Twp.  H  .S  IK.CookCo     90,000 

River  Forest  S.  D.  No   90 41.500 

Roberts  S.  D.,  Ford  County.  _?/37, 000 

Ron      o     School   IMst     No.   131    25.000 

Rockford  Twp., Winnebago  Co.y95,000 

«.      larles  Scnool  Dist.   \o.  87   44,900 

Saline  Co.  Sch.  Dist.  No.  43.,   28.000 

Seven  Hickory  Twp.,  Coles  Co.  38.000    None 

Sparta  Twp.  S.  D.,  Randolph 

County 65.000        None   §1  360.681 

S.r--atoi  School  District  No    t.5  32  O00        None  h2.  8   .000 

Sullivan  Twp. H .S.D. No. 100-   75,000     §2.101,393 

ravlorvili.    id    Christian  Oo     50.000     TI.829.988 

Tavlorville  Twp.  Sch.  Dist....  60.000       Nono 

Urbana  Park  District        -    ...   31.000 

Urbana  Seh.    Dist    No.  116     .127.500 

Wabash  Co.  Road  Dist.  No.  3-   29.000 

Wabash  Ob.  Rd.  Dist.  No.  5..   31.600 

Waukegui  City  Sch    Dist y60.000 

Wabash  Co.  S.  D.  No.  33 69,500    .        ..    cl, 417.628 

West  Marion  Twp.,   William- 
son   County 45,200    §1,055,314 

Wetherstield    Twp    Sch    Dist, 

Henry  Co.. 30.000        None   cl. 036. 808 

Wllmette   IV),  Cook  Countv..   59.500        None   §2  011  022 

Wtlmette  School  Dist.  No.  39-  38.000    rl. 500. ooo 

Winchester.  Scott  County 27.800       None       8625.444 

Wlnnetka  Park  Dist..  Cook  Co.  45,000    tl.600    42 

Woodstock  Sch     Dist.   No.  72.    33,000         None  828   107 

Velio whead  Twp,  KankakeeCo  35.000       None     1.061.009 

Young   America   Twp.,   Edgar 

County 1/65.000 2.056 

•  Total  debt,      d  Figures  f»r  year  1909.      (i  Figures  for  1911.      x  1910  fig- 
ures,      f  1012  figures,     r   1913   figures,     e   1914   rigures.      §   1915  figures. 

k  1916  rigures,     v  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not 

advised  as  to  the  total  debt. 


}1.  197  481 
None  h  1,900. 000 
None      1.6.6.470 

a2. 385. 836 

None   §2.773  604 

c938.639 

None  t5.5  iO  5  10 

§771,651 

None      


t9.80     25,943 


4.835 
1.761 


1.627 
30.638 

"4"  209 
3.424 

35143 

"9"307 

"3198 

"ir4"83~ 
"8, "033 

"  27228 

"¥.667 

"2l604 
4.203 
4,024 

"97535 

"87737 


1550 
Y.90 


None 
6,000 


5,000.0)0       

§912.247   §30.00 


None    §3.408.906    §17.60 

— — —      *963~459       — — 

None  §1.24%  29)   §29  00 
§1.038,215       


§5.80 


None  §2.659  793 
None  c7. 975  077 
None  $675,782 
None       (-732.825 


eS.OO 

§07  10 
21.50 


h8  90 
•4.81 
29  66 


4.943 


Xoy.,1916. 


MICHIGAN-DEBT  OF  STATE. 


Ill 


State  of  Michigan. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Jan.  11   1805) July  4  1805 

Admitted  as  a  State   (Act  June   15   1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  exp.  Dec.  31  1916)  ..Woodbridge  N. Ferris 

Sec.  of  State  (term  exp.  Dec.  31  '16) Coleman  C.  Vaughan 

Treasurer  (term  expires  Dec.  31  1916) John  W.  Haarer 

LEGISLATURE  meets  biennial'y  in  odd  years  the  first  Wednesday  in 
January,  and  there  is  no  limit  to  the  length  of  session,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OP  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April  1894. 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880,- 
399  and  SI, 450.472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  October  1916  amounted 
to  $6,912,414.08.  The  term  "trust  fund  debt"  is,  however,  a  misnomer. 
In  explanation  it  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  in  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides, 
however,  that  a  certain  specified  rate  of  interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  institutions  specified.  The  amount  of  interest  to  be  so  paid 
is  raised  by  taxation. 

EQUALIZED  VALUATION.— Since  1856  the  equalized  valuation  has 
beer>  determined  only  once  in  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes. 


Year.  Equalizer!  V/il.  Tax  Rate. 

1916 $2,800,000,000     $2.21 

1915 2,968,236,815       3.40 

1911 2,288.000,000       2.85 

1906 1.734,100.000       1.95 

1896 1.105,100.000       1.871 


Year.  Equalized  Val.  Tax  Rate. 

1886  -- 945,450.000       1.272 

1876 $630,000,000     $1,144 

1866 307.965.843        1.889 

1856 137.663.009       0472 

1846 29.369.065         2.50 


In  1914  the  assessed  valuation  of  real  estate  and  personal  property  was 
$2,712,135,196.     Tax  rate  (per  $1,000).  $2.19. 
POPULATION  OF  STATE,— 


1910-- 2.810.173 

1904-  — 2,530.016 

1900..- 2,420.982 

1890--- 2.093.889 


1840 212,267 

1830 ...    31.639 

1820 8,896 

1810- 4.762 


1880 1,636.937 

1870 1,184.059 

1860 749,113 

1850 397.654 

From  1860  to  1870  increase  was  434,946,  or  58.1  %;  from  1870  to  1880 
452,878,  or  38.25%:  from  1880  to  1890.  456,953.  or  27.92%.  Prom  1890 
to  1900  the  increase  was  327.092.  or  15-6%.  Prom  1900  to  1910  the  in- 
crease was  389,191,  or  16.1%. 

DEBT  LIMITATION. — Michigan,  as  noted  In  our  history  of  the  State's 
debt,  started  its  career  as  a  State  in  January  1837,  when  the  whole  land 
was  buoyant  over  its  inflated  enterprises  carried  on  at  public  expense  So, 
to  be  abreast  of  the  times,  instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt,  it  put  into  its  constitution  a  notice  to  the  Legis- 
ature  to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
"proper  objects  of  improvement  in  relation  to  roads,  canals  and  navigable 
"waters,"  that  the  money  might  be  raised  and  these  improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  In  1837 
In  1850  Michigan  made  and  adopted  another  constitution  During 
the  years  which  intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  instrument  in  its  financial  features  about  as  dissimilar 
from  the  one  it  was  to  supplant  as  it  could  well  be,  and  this  purpose  i3 
continued  In  the  new  constitution  approved  by  a  popular  vote  on  Nov.  3 
1908.  The  provisions  of  the  1908  constitution  concerning  the  debt -making 
power  of  the  State  are  contained  in  Sections  10,11.  12.  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  In  revenue 
but  such  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  two  hundred 
and  fifty  thousand  dollars.  The  State  may  also  contract  debts  to  repel 
invasion,  suppress  insurrection,  defend  the  State  or  aid  the  United  State? 
in  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes  for 
which  it  is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  indebted- 
ness shall  be  issued  except  for  such  debts  as  are  expressly  authorized  in 
the  constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  persons,  association  or  corporation,  public  or  private. 

SECTION  13.  The  State  shall  not  subscribe  to  nor  be  interested  in 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  State  shall  not  be  a  parvy  to ,  nor  be  interested  in  any 
work  of  internal  improvement  nor  engaged  in  carrying  on  any  such  work 
except  in  the  improvement  of.  or  aiding  in  the  improvement  of  public 
wagon  roads,  in  the  re-forestration  and  protection  of  lands  owned  by  the 
State  and  in  the  expenditure  of  grants  to  the  State  of  lands  or  other  property 

The  1908  constitution  also  provides  that  counties  shall  not  incur  any 
indebtedness  which  shall  increase  their  total  debt  beyond  3%  of  their 
assessed  valuation.  At  the  general  election  in  Nov.  1910,  however,  the 
voters  adopted  a  constitutional  amendment  to  allow  counties  having  an 
assessed  valuation  of  $5,000,000  or  less  to  create  debt  up  to  5%  of  this  value 
The  vote  was  131.147,  to  128.729. 

Cities  and  villages  are  left  by  the  1908  instrument  to  the  discretion  of  the 
Legislature  in  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  is  found  in  Article  8,  Section  20,  and 
is  as  follows. 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  in- 
corporation of  cities  and  by  a  general  law  for  the  incorporation  of  villages, 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

Pursuant  to  Sec.  20,  laws  providing  for  the  incorporation  of  cities  and 
villages  were  passed  bv  the  Legislature  in  1909. 

By  Subdivision  (i)  of  Section  26  of  Act  No.  278  of  the  Public  Acts  of  1909 
villages  are  prohibited  from  incurring  debt  in  excess  of  10%  of  the  assessed 
valuation  as  shown  by  the  last  preceding  assessment  roll,  except  that  in 
the  case  of  fire,  flood  or  other  calamity,  requiring  an  emergency  fund,  or 
for  the  repair  or  rebuilding  of  any  of  its  municipal  buildings,  works,  bridges 
or  streets,  a  village  may  borrow  an  additional  amount  not  exceeding  Ji  of 
1%  of  the  assessed  value;  but  such  debt  not  to  run  for  more  than  three 
years.  Moneys  on  hand  in  a  sinking  fund  limited  to  the  payment  of 
indebtedness  may  be  deducted  in  figuring  the  borrowing  capacity.  Mort- 
gage bonds  to  acquire  or  operate  any  public  utility  may  be  Issued  beyond 
the  limit  of  general  indebtedness,  but  such  bonds,  it  is  provided,  shall  be 
secured  only  upon  the  property  and  revenue  of  such  utility,  including 
a  franchise,  stating  the  terms  upon  which,  in  case  of  foreclosure  the  pur- 
chaser may  operate  the  same,  which  franchise  shall  in  no  case  extend  for 
a  longer  period  than  20  years  from  the  date  of  the  sale  of  such  utility  and 
franchise  on  foreclosure.  The  rate  of  tax  which  villages  may  levy  for 
municipal  purposes  is  limited  by  subdivision  (J)  of  Sec.  26  to  2%  of  the  as- 
sessed valuation.  Subdivision  (k)  says  that  no  village  shall  have  power 
to  issue  any  bonds  without  creating  a  sinking  fund  for  their  payment  ex- 
cept special  assessment  bonds,  which  are  a  charge  upon  a  special  district 
created  for  the  payment  thereof,  and  serial  bonds  payable  annually. 

The  borrowing  powers  of  cities  are  regulated  by  subdivision  (ft)  of  Sec.  4 
of  Act  No  279  of  the  Public  Acts  of  1909.  as  amended  by  Act  203.  Public 
Acts  of  1911  and  Act  No.  5,  Public  Acts  of  1913.  known  as  the  "Home 
Rule"  Act  [V.  96.  p.  1107  ft  1507  also  V.  98,  p.  405]  It  Is  therein  provided 
that  each  city  may  In  its  charter  provide  for  borrowing  money  in  a  sum  not 
to  exceed  8%  of  the  assessed  value  except  that  in  cities  where  the  amount 
which  may  be  borrowed  Is  now  limited  by  law,  such  limit  shall  continue  until 
raised  or  lowered  by  a  3-5  vote  of  the  electors  voting  on  the  question  at  a  gen- 
eral or  special  election  and  In  such  cities  bonds  issued  for  public  improve- 
ments in  connection  with  which  a  special  assessment  district  is  made  to  pay 
therefor  and  which  are  a  charge  upon  such  district,  shall  not  be  Included  un- 
less the  contrary  is  provided  by  the  charter,  and  the  resources  of  the  sinking 
fund  shall  be  deducted  in  determining  the  amount  of  such  Indebtedness.  No 
single  increase  shall  exceed  2%  of  the  assessed  value  When  a  city  Is 
authorized  to  acouire  or  operate  any  public  utility,  it  may.  for  the  purpose 
of  acquiring  the  same,  borrow  money  on  the  credit  of  the  city  in  a  sum  not, 


to  exceed  2%  of  the  assessed  value  of  all  of  the  real  and  personal  property  of 
the  city,  and  the  city  may  also,  for  the  purpose  of  acquiring  such  public 
utility,  issue  mortgage  bonds  therefor  beyond  the  general  limit  of  bonded 
Indebtedness  prescribed  by  law:  Provided,  That  such  mortgage  bonds 
Issued  beyond  the  general  limits  of  bonded  indebtedness  prescribed  by  law 
shall  not  impose  any  liability  upon  such  city,  but  shall  be  secured  only 
upon  the  property  and  revenues  of  such  public  utility,  including  a  franchise 
stating  the  terms  upon  which,  in  case  of  foreclosure,  the  purchaser  may 
operate  the  same. which  franchise  shall  in  no  case  extend  for  a  longer  period 
than  20  years  from  the  date  of  the  sale  of  such  utility  and  franchise  on 
foreclosure.  And  provided,  further.  That  the  charter  shall  provide  for  the 
creation  of  a  sinking  fund  by  setting  aside  such  percentage  of  the  gross 
or  net  earnings  of  the  public  utility  as  may  be  deemed  sufficient  for  the 
payment  of  the  mortgage  bonds  at  maturity.  In  case  of  fire,  flood  or 
-other  calamity,  the  legislative  body  may  borrow  for  the  relief  of  the  in- 
habitants of  the  city  and  for  the  preservation  of  municipal  property  a 
sum  not  to  exceed  K  of  1%  of  the  assessed  value,  due  in  not  more  than 
three  years,  even  if  such  loan  would  cause  the  indebtedness  of  the  city 
to  exceed  the  limit  fixed  in  the  charter.  No  city  shall  have  the  power 
to  incur  Indebtedness  or  Issue  bonds  of  any  kind  except  for  emergency  pur- 
poses as  above  stated,  and  bonds  secured  only  by  mortgage  on  the  property 
and  franchise  of  a  public  utility  which  shall  exceed  in  the  aggregate  10% 
of  the  assessed  value  of  all  the  real  and  personal  property  in  the  city.  It 
Is  also  provided  that  cities  now  incorporated  as  fourth-class  cities  may, 
while  so  incorporated,  incur  indebtedness  up  to  the  limits  contained  in  the 
Act  of  incorporation. 

Subdivision  (a)  of  Section  4  allows  cities  to  levy  an  annual  tax  not  ex- 
ceeding 2%  of  the  assessed  value. 

EXEMPT  FROM  TAXATION.— An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  issued  bv  anv  countv,  township 
city,  village  or  school  district  in  the  State  of  Michigan  shall  be  exempt  from 
all  taxation.     V.  88,  p.  1452. 

TAX  ON  SECURED  DEBTS.— The  1913  Legislature  passed  an  Act 
(No.  142)  providing  that  by  the  payment  of  a  specific  tax  of  4  %  ,  "secured 
debts"  may  be  exempted  from  the  payment  of  further  general  taxes.  In 
1915  this  law  was  amended  so  as  to  exempt  municipal  bonds  Issued  by 
places  outside  the  State  upon  the  payment  of  a  similar  tax.  See  "Chron- 
icle" of  May  29  1915,  State  &  City  Department.  The  Attorney-General 
has  ruled  that  drainage  and  levee  bonds  do  not  come  within  the  scope  of 
the  law  referred  to.  See  V.  101,  p.  709. 

SAVINGS  BANK  INVESTMENTS— The  law  governing  investments 
by  Michigan  savings  banks  as  amended  in  1913  was  printed  in  full  in  the 
"Chronicle"  of  May  24  1913.  page  1507. 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OP  MICHIGAN. 


NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 


ADRIAN. 

This  city  Is  In  Lenawee  County. 
Inc.   1853.     Population   '10.   10,736. 

Sewer  {Int.  at  Treas.  office) . 
4s  M-N$70.800c.-M-N  '17-'31 

Paving  (Int.  at  Treas.  office.). 
3s  '01     M-N$19.500c.Nov  1  '21&'26 

4s  '07     M-N   30,000c 1918-1940 

($3,000  in  '18,  '22,  '24,  "27,  '30.  '32 

$4,000   in    '35,   '38  &   '40.) 
4s  "11      May$20.000-.-1926  &  1931 
BOND.  DEBT  Nov  1  '16    $145,000 

Slnkingfund 3.000 

Assess,  val.  16  ('A  act.)     10,419.915 
Total  tax  (per  $1,000)  1916 $8.50 


Inc. 


ALBION. 

This  city  is  in  Calhoun  Co. 
1885.     Pop'n  1910.  5.833. 

Bridge  Bonds. 
4^s'08  M-S  $24.000c-Sept  1  '17-'24 

Water  Bonds. 
5s  J-.I     $50.000c--_July  1  1919 

4^s'15J'ne   13.300 1917-1920 

4Ms  '16  J'ne     7,800 1917-1921 

Paving  Bonds. 

4Hs'14  May  $45. 100c 1917-1928 

5s  '11     Aug     10,000c 1917-1921 

BOND.  DEBT  Oct  6  1916-  $150,200 

Floating  debt 4,7/0 

Slnkingfund 7,556 

Assess,  val.  '16  (2-3  act.).. 5,565.420 
City  tax  (per  $1,000)  1916 $9.50 

INT.  on  water  5s  In  N.  Y.  on 
the  bridge  4  Ms  in  Chicago;  other 
bonds    at    City   Treasurer's    office. 


ALGER  COUNTY. 

Munlslng  Is  the  county  seat. 

Road  Bonds. 
5s  '11     F-A   $45,000- -Aug  1  '17-'25 
BOND.  DEBT  Mar  1916_--$90.000 
Ass'dval.  '16  (equalized)-. 5. 372, 853 

Tax  rate  (per  $1,000)  1915 60.91 

Population  in  1910 7,675 

INT.  on  5s  at  Treas.  office  or  Far- 
son,  Son  &  Co..  N.  Y.  and  Chicago. 


ANN  ARBOR  SCHOOL  DIST. 

This  district  Is  In  Washtenaw  Co. 
4s  '05  A-O$185.000c.Oct  1  '17-'35 
BOND.  DEBT  Oct  5  1916  $185,000 
Assess,  val.  '16  (4-5  act.)-16.850,0i)0 
School  tax  (per  $1,000)  1916---S7.41 
Population  in  1915  (est.) 18.000 

INTEREST  payable  In  Ann  Arbor 
at  State  Savings  Bank. 


4s  '09 
4s  '10 
4s  '11 
4s  '12 


ALMA. 

This  city  is  in  Gratiot  County. 

Water  Bonds. 
4Hs'16  M-N$60,000..Nov      *17-'36 

Sewer   Bonds. 
4J^s'16  M-N$40,000-.Nov  1  '17-36 
BONDED  DEBT  Oct  1916  $137,000 
Floating  debt 1.5U)   TOTAL  DEBT  Oct  1  '10.     1840.000 


BATTLE   CREEK. 

This   city   Is   In    Calhoun    County, 
tncorp.  a  village  1850;  as  a  city  1859. 

Sewer  Bonds. 
4s  '04     M-S  $10.000c.Mar  1  '17-'18 
3J^s'01  M-S     15.000c. ..Sept  1  1921 
4s  '05     M-S     15.000c.Mar'19-20-'22 
4s  '06     A-O     15. 000c. ..Apr    1  1924 

4Hs'07  M-N    15.000 1925-1927 

4s    08     M-N    15.0O0c.May  1  '20-'22 

M-N   15.000 1923-1928 

JD  15.000c.-. . lune  1  1929 
M-S  30.000_.Mar  1  '24-'31 
M-N  30.000.-.  1924-1932 
4J^s'13  M-N  15.000  17-'18— '39&'43 
4*^s'14  M-S    30.000c. .Sept  1   1934 

4Hs'15  ...       17.000 1917-1923 

4Ms'16M-S      50,000-.Sept  1  '17-'26 
Bridge  Bonds. 

4s  '09     ...    $10.000 1925-1926 

4s  '10     M-S     15, 000c- -.Sept  1  1930 

4s  '11     M-S     15,000 Mar  1  1932 

4s  '12     M-N    10.000 1918-1919 

4^s'14  M-S     15.000c.Sept  1  '24-'25 

City  Jail  Bonds. 
4^s'14  M-S  $20.000c.Sept  1  '35-'36 

City-Hall  Bonds. 
4s  '12     F-A$150,000.-Feb  1   ,27-'36 
4Hs'14  M-S    50.000c.Sept  1  '26-'33 

Water-Works  Bonds. 
5s  '95     M-S  $10,000c_--Sept  1  1917 
Funding    Bonds. 

.    '15     -.-    $2.500- 

Paving  Bonds. 
4s  '97     M-S  $30. 000c. Sept  1  "18-'20 
4s  '03     M-S     10. 000c. ..Mar  1  1922 

13.000c ..1923 

25.000 1925-1927 

25.000 1927-1929 

12.0OOc.--Sept  1  1931 

5,000 Sept  1  1917 

1C.000 1939-1943 

60,0C0c.Sept  1  '17-'24 

18.000 1917-1923 

50, 000. -Sept  1  '17-'26 


4s  '06  M-S 
4^s'07  M-S 
4Hs'08  M-S 
4s  '10  M-S 
4Ms'13  M-S 
4^s'13  ... 
4Hs'14  M-S 
4^s'15  .-. 
4Ks'16  M-S 


Slnkingfund 4.700 

Assessed  valuation  1916-.-3.091 .301 
Total  tax  rate(per  $1,000)  '15.$27.04 
Population  in  1310 2,757 


ALMA  SCHOOL  DISTRICT. 

This  district  Is  In  Gratiot  County. 
44s'12  Mar  $60.000. Mar  15  '17-26 
BOND.  DEBT  Nov  1916.-  $60,000 
\ssessed  valuation  1916-    .3.281.440 


Water  debt  (included)...  10.000 
Total  assess,  val.  1916..  .38,171 .000 
(Assessment  about   14  actual  value.) 

Citv  tax  (per  $1.0001  1916    $7  00 

Pop'n  1910,  25,267;  '16  (est.),  32.958 
INTEREST  payable  In  New  York 
at  Nat.   Park   Hani;. 


BAY  CITY. 

Bay  City  Is  In    Ray  County.     Tn- 


Tax  rate  (per  $1,000)   1916---$8.99  corD.    i865.     Pop'n   i910.  45.166. 
INT.  payable  at  Detroit  Trust  Co 


ANN   ARBOR. 

Incorporated  in  1851. 

Firo  bonds  of  1915 $12,000 

Park  bonds  of  1915 4.720 

Farm  Bonds. 
4s  ---    $16,000 1917-1921 

Water-Plant-Purchase    Bonds 


Bridge  Bonds. 

5s  '91      M-S  $25,000 Sent  1  1920 

4s  '89     -T-.I       12.000 July  1  1919 

Water-Works  Bonds. 
4s  '99     .1-.)  SI  10  000    .-  -July  1   1929 
5s  '91     M-N  25.000.. May  1  '17-'18 

School  Refunding  Bonds. 
4s  'OS     .1-.)     $15,000   luly  9  192S 

Local  Improvement  Bonds. 


Is     II 


4s  '14      F-A$  150.000c.  Peb   1    '20-'3  I    6s '09 


4sPaViT£$TH)S983.14c..l917-1923 
^Sewer^ond^.^^^^^^ 

48Dete^A,,$f!<>5ffica,.1Ul'Hf:.92, 
BOND.  DEBT  Oct  7  1916  $679. OS  I 
Asscs-iivl   valuation    1916    .16,133.220    p.s'16  J-J 

Tax  rate  (per  $1,000)  19  16 $9.78 

Population  in  1910. 14,817        Public  Park  Bonds. 

INTEREST  at  City  Treasury.  4s  '07     J-D$200,000c..June  15  1937 


5s 

'09 

J  i) 

fis 

'09 

M    S 

:>s 

'I  I 

J-J 

fa 

12 

F-A 

5s 

'12 

m  a 

5s 

'13 

M    \ 

6a 

•15 

j-j 

$20.000J'nel    17.  '19,  '22 


20.000    .  .lune    L»l" 

3.1100,    .8epl  15  1917 
5.000    .-July  15  1919 

17.000.. Aug  I  '17\"20 
Sepl    II".   1917 

75  ooo  .  m  v  1  18-21 
80.00OJulyl'18-'20-'23 
24,000  July  i  1919 
13.000       -July  I   1921 

10.000  July  1   1924 
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BAY  CITY  (Concluded). 
City-Hall  Bonds. 

4s   <>:<     .1-1)   $25.000 June  1  1922 

4s  '95    J-.i      50.000— July  1  "25&'30 

4s  '97     J-J     (15.000 July  1  1920 

Refunding  Water  Bonds. 
4s    >.).">     A-O  $40.000.. Oct   1    ,20-,21 
4a  '97      A-O      20.000..    Oct    15    1927 

4a  '98  Oct  18.000—.  Oct  15  L928 
4s  'OO-'OlMar  40.000— -Mar  1'30-'31 
4s'02-3-4J-D  30. 000.. Juno  1  '32-'34 

4a  "03     F-A     10.000 Feb  1   1933 

4s  '01  F-A  9,000.— Feb  lfi  1934 
4s  '05  F-A  10.000- ..Feb  16  1935 
WEST  BAY  CITY— (ANNEXED) 

Sewer  Bonds. 
4s '88     J-D  S60.000 June  11918 

Refunding  Impt.  Bonds. 

5s  '95     J-J     §58.000 July  1  1925 

6a  '97    J-J       10.000 July  1  1927 

4s  "99     J-J       22.000 July  1  1929 

4s  'OO-'OU-J     14. 000. July  13  '20-'21 

Electric-Light  Bonds. 
5s    97      F-A   S20.000 Aug  1  1917 

School  Bonds. 

5s  '90     J-J     S50.000 July  1  1920 

4s  '01      A-O     12.000 Oct    1  1921 

4s  '04     F-A     30.000.. -Aug  15  1934 

DEB7'  OF  BAY  CITY. 
BOND.  DEBT  July  1916.  $1,183. 500 

Floating  debt... 98.000 

Sinkingfund 76,337 

Water  debt   (included). ..       367,000 
Total  assessed  value  1916.26 .355.7  68 
(Assessment  about  cash  value.) 
Val.  of  city  property  1915  3,086,739 

INT.  at  Nat.  Bk.  of  Comm.,  N.Y. 


Highway  Bonds. 
5s  '12     -...    $17.600cMay  15  ,17-'24 

Sewer  Bonds. 
5s    11     A-O     $7 .500c.  .Apr  1  'YI-^l 

Highway.  Sewer   S;  Water. 
5s  -14     J-J     S50 .000.  last  bond  1932 

BONO.  DEBT  Apr  1  '16 $90,500 

Sinking  fund 10.500 

Ass'd  vat.  ,16(4-5act 4.418. SS0 

Tax  rate  (per  $1,000)  1916— $29.32 

INT.  at  J.  Nuveen  &  Co..  Chic. 


road  bonds  and  court-house  4s  at 
Chase  Nat.  Bank,  N.  Y.;  refunding 
4Hs  due  1919  at  Harris  Trust  &  Sav. 
Bank,    Chicago. 


5a 

5s 

534s 

5s 

4J*s 

4s 

4Hs 


J-J 


4s 

4s 
4s  '06 
4s  '09 


BAY  COUNTY. 

County  seat  is  Bay  City. 

Refunding  Bonds. 

|$30.000c..Mar  10  1923 
M-S-l  15.000c.  .Mar  10  1928 
\  30 ,000c.  .Mar  10  1933 
A-O  60.000c.Oct  1  '25&'30 
J-J  20. 000c. --July  1  1921 
J-D     25.000c. Dec   15  1923 

County-House  Bonds. 
4s  '05     M-N$23,000c-.-Nov  9  1920 

State  Judgment  Bonds. 
5s  '07     J-D  525.000c-. Dec   15  1919 
4Hs'08  J-D     25.000c-.Dec   15  1921 

Stone  Road  Bonds. 
4s  Refund'g  $50. 000c... Aug  1  1922 
4s       do  50,000c. --Aug  1   1927 

BOND.  DEBT  Apr  10  '16--S353.000 

Sinking   funds 112,000 

Ass'd  val.  '16  (equalized) .46,549.614 
State&Co.  tax  (per  $1,000)  '15-17.38 
Population  in  1910 68.238 

INTEREST  on  S75.000  refunding 
4s.  1923,  1928  &  1933.  county-house 
bonds,  $20,000  refunding  4s  and 
judgment  5s  at  the  Amer.  Exch. 
Nat.  Bank,  N.  Y.;  on  refunding 
4s.  1925  and  1930,  $60,000.  at 
Harris,  Forbes  &  Co.,  N.  Y.;  on 
$25,000  refunding  4s  at  First  Nat. 
Bank,  Detroit;  on  judgment  4  3^s  at 
N.  W.  Halsey  &  Co.,  Chicago;  on 
stone  road  bonds  at  First  Nat.  Bank, 
N.  Y. 


BIG  RAPIDS. 

This  city  is  in  Mecosto  County. 
Incorp.  1869.     Bonds  are  tax-free. 

Park  Bends. 
4Ks'll  ...    $25. 000c. .Dec  1  1931 

Water  Bonds.* 
5s  '08    J-J      S9. 000c. July  1  *17-'25 

Refunding;  Bonds. 
43^s        F-A     $5.000c..Aug  8  1924 
1.000c. -.July  1  1923 
10.000. -Sept  1  '26-'27 

3,000 Feb   1  1923 

4.000 Mar  1  1929 

5.000 Mar  1  1930 

5,000 Jan    1  1931 

5,000 Jan  1   1933 

Armory  Site  Bonds. 
4J^s        ...  $750_.Dec20'17-'19 

BOND.  DEBT  Oct.  1916--  $124,000 

Water  debt  (included) *6 1.000 

Sinkingfund 4,000 

Assess,  val.  '15  (3-5  act.).  .3.013,300 
City  tax  rate  (per  $1,000)  '16-$9.99 

Population  in  1910 4.519 

♦Principal  and  interest  paid  from 
water  revenue. 

INTEREST  on  $3,000  5Hs  1923, 
$750  4Hs  191/-1919,  $5,000  434s 
1933  and  $1,000  5s  1923,  pay- 
able at  Citizens'  State  Bank,  Big 
Rapids;  on  $5,0004 V2s  1924  at  Chase 
National  Bank.  New  York;  5.000 
434s  1930  at  First  National  Bank, 
Detroit;  on  $4,000  5s  1929  and  $25,- 
000  434s  1931  at  Nat.  Bk.  of  Com- 
merce, Detroit;  on  $5,000  4s  due  1931 
at  Harris  Tr.  &  Sav.  Bk.,  Chicago. 


BELDING. 

This  city  is  in  Ionia  County. 

x  Paving  Bonds. 

4Ks'16  J-D  $25.000c 1928-1936 

($5,000  biennially) 
BOND.  DEBT  Oct  6  1916-  $131 ,000 

Sinkingfund 8,000 

Assessed  valuation  1916---3.024.150 
City  tax  rate  (per  $1,000)  '16-$11.00 
Population  1910 4.119 

x  INT.  at  Belding  Savs.  Bank. 


BENTON  HARBOR. 

This  city  is  in  Berrien  Co.    Incor. 
1891.     Pop.  '10,  9,185;  '16,  12,000. 

Water  Bonds. 

4s  '02     J-J       $6,500 July '17-'22 

434s'll  J-J       50.000 Jan   1   1941 

4 34s'  13  J-J      100.000 July    1943 

Refunding  Water  Bonds. 

4  34s' 12  M-N$20,000 May  1  1932 

434s'16  M-NS30.000 Nov  2  1946 

Viaduct  Bonds. 
5s  '16     J-J     $25.000.. .Jan  1  '27-'36 

Bridge  Bonds. 
4J4s'08  J-J     $30,000 July  1  1938 

Public  Park  Bonds. 
4s  '03     J-J     $50. 000c- Jan    1    '24-'33 
4Ms'll  J-J     100.000c.-Jan      '34-'40 

Improvement   Bonds. 

434-s'16  ...    $15,000-- 1936 

4s  '00--A-O     15.000 Apr  1920 

Street  Impt.  Bonds. 
4s  '02     A-O  $14.000 Oct   '17-'21 

Refunding  Bonds. 

434s'07  A-O  $30.000 Apr  1   1927 

BOND.  DEBT  Oct  1916-  $416,000 
Assessed  valuation  1916.. 10,33'-;. 730 
Total  tax  (per  $1,000)  1914... $17. 75 

INT.  at  City  Treasurer's  office. 


BIRMINGHAM. 

This  village  Is  In  Oakland  County. 
Incorp.  Apr.  16  1885. 

434s'15  ...    $8,400 Apr     1  1935 

4Ks'12  M-S  22.000c. .Mar  12  1932 

Water  Bonds. 
5s  '15     __ _      $7,400 Dec  1  1935 

Sewer  Bonds. 
-s  '15     .--    $12,700 Dec  1  1935 

Bridge  Bonds. 
-s '15     _--      $1,500 Dec  1  1935 

Funding  Bonds. 
-s  '15     ...    $13,300 Dec  1  1935 

Paving   Bonds. 

434s'15  ...    $23,300 Apr   1  1935 

General  fund  6s $1,865 

TOTAL  DEBT  Oct  6  1916    $90,465 

Sinking  funds 3,038 

Assessed  valuation  1916 2,368,475 

Tax  rate  (per$l,000)  1916 $12.50 

Population  in  1910 1.607 

INT.  at  Village  Treasurer's  office. 


BENTON  HARBOR  SCH.  DIST. 

434s        ...    $16.000 1920 

4s  '12     ...      18.000 1922 

5s  '13     ..-      55,000 1932 

TOTAL  DEBT  Apr  1  1916_.$89.000 

Assessed  valuation  1914.  .10.173.935 

School  tax  (per  $1,000    1914.. ..$4.81 

INT.  payable  in  Benton  Harbor 


BERRIEN   COUNTY. 

St.  Joseph  Is  the  county  seat. 

Road-Improvement  Bonds. 
4s  '13     M-S  $100. 000c Sept  15  1928 
4s  '14     M-S  400.000c   .Sept  15  1929 
TOTAL  DEBT  Oct  6  1916.  $500,000 

Sinking    funds 1.709 

Assessed  valuation  1915.. 59 .538.9 10 
Assess,  val.  '16  (equal'd) .59.637,952 
Tax  rate  (per  $1,000)  1916 $12. SO 

INT.  at  First  Nat.  Bk..  Chicago. 


BESSEMER. 

This  city  is  In  Gogebic  Co.    Incor. 
1893.     Population   1910.  4.583. 

Water  Bonds, 
fis  .__    $10, 000c. June  1  '17-'20 


CHEBOYGAN. 

This  city  is  in  Cheboygan  Co.  Inc. 
1889.     Population  in  1910,  6,859. 

Park  Bonds  (part  every  5  years). 
5s  '03     A-O  $22,000c.Oct   1    '18-'33 

Paving  Bonds. 
4s  '06     Mar    $2 ,000c  ..Mar  1  1917 
5s  '06     F-A     14.000c.Aug  1   '20-'23 
5s  '08     J-D      14,000 1917-1931 

City-Hall  and  Paving  Bonds. 
5s  '04     M-S  $14.000c.Sept  1  '17-'23 

Refunding  Bonds. 
5s  '07     F-A  $20,000- -Aug   1  '24-'27 

5s  '08     J-D        7.000 1917-1931 

4"4s'99A-0       4,000 Oct    11929 

BOND.  DEBT  Oct  1916- -  $143  000 

Floating  debt 13,000 

Assess,  val.  '16  (%  act.). ..2,935  293 
City  tax  (per  $1,000)  1916 $17.00 

INTEREST  on  the  park  bonds 
due  1918  to  1933  and  the  street 
Impt.  bonds  due  1920  to  1923  Is  pay- 
able at  the  Chemical  Nat.  Bank  In 
New  York;  on  the  city-hall  and  pav- 
ing bonds  at  the  State  Sav.  Bank, 
Detroit;  on  all  other  Issues  at  the 
First  Nat.  Bank  In  Cheboygan. 


CHEBOYGAN  SCHOOL  DIST. 
High-School  Bonds. 

5s  '07     J-D   $24, 000c June   1922 

5s  '07  Sept  24.000c -Sept  11  1927 
4Hs  J-J  30,000c  .Julv  1  1924 
BOND.  DEBT  Oct  7  1916.  $78,000 
Assess,  val.  15  Cabt.  act.). 3.375,000 
School  tax  (per  $1 ,000)  1915.-.$7.00 

Population  in  1914  (est.) 8,000 

INTEREST  on  the  bonds  due  1922 
payable  at  Central  Trust  Co.  of  Illi- 
nois In  Chicago:  on  bonds  due  1924  at 
American  Exchange  Nat.  Bank,  New 
York;  on  bonds  due  1927  at  Chemloa) 
Nat.  Bank,  New  York. 

CHIPPEWA  COUNTY. 

County  seat  Is  Sault  Ste.  Marie. 

Agricultural  &  Domestic  School 
4s    11      A-O  $20. 000c. .Feb    1  1926 

Refunding  Road  Bonds. 
4J4g'10  J-DSlOO, 000c  ..June  1  1925 

Court-House  Bonds. 
4s  g         J-D   $25. 000c... June  1  1919 

Refunding  Bonds. 
4^s        A-O  $35.000c.Apr    15  1919 
4J4s  12  M-N   40,000c. May  15  1927 

Bridge  Bonds. 
4s    04     J-D   $25.000c-_ June  1  1919 

Road  Bonds. 

4Hs'15  ---$150  000 July  1  1930 

BOND.  DEBT  May  8  1916  $395,000 

Moating  debt io  000 

Sinkingfund 87  500 

Total  assessed  value  1915.14.183.183 
Assess,  val.  '16  (equal'd) .'5,610.029 
State,  county  and  road  tax 

„  (per  $1,000)   1915 $14. 00 

Population  in  1910 24  472 

INT.  on  bridge  4s,  Agricultural 
School  bonds,  refunding  434s  of  1912. 


COLDWATER. 

This   city   Is   In    Branch    County 
Inc.  18fil.     Copulation  '10,  5,945. 

Paving   Bonds. 
4s  '14     Mar   $4,750— -July  15'17-19 

Sewer   Bonds. 
4s  M-S  $1,207  12. .Sept  1  1917 

Armory  Bonds. 
4s  Oct      $4 .600c    Oct  1  '18-'  22 

BOND.  DEBT  Oct  1916--     $36,000 

Assessed  valuation   1916 4,919.620 

(Assessment     about    actual    value.) 
City  tax  (per  $1,000)  1916 $8.50 

INT.  at  City  Treasurer's  office. 


CRYSTAL  FALLS. 

This  city  is  in  Iron  County. 
City-Hall   Bonds. 
5s  '13     M-S  $36 .000- -Sept  1  '17-'34 
5s  '15     J-J       38,000-- -Jan  2 '18-'34 
(see  V.  100,  p.  831,  for  maturity) 
Sewer   Bonds. 

f$4,000c.July  1  '23&  28 

5s  '14  J-D    \   2. 000c -July  1  '20-'21 

(   8,000c- -July  1  '24-'2.5 

TOT.  BD.  DT.  Mar  '15— -$145,000 

Assessed    valuation 2 ,802 ,1 55 

Population  in  1910 3.775 


CRYSTAL  FALLS  SCH.  DIST. 
Building  Bonds. 

5s  '05     J-D   $40,000c 1930 

5s  '12  J-J  90.000c..Sept  1  '22-'39 
5s  '13  M-S  55.000cSept  2  '17-'27 
TOTAL  DEBT  Oct  8  1916-  $185,000 

Assessed  valuation  1916 6,947.064 

Population  in  1915  (est.) 7.500 

INT.  payable  in  Crystal  Falls. 
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DELTA  COUNTY. 

Escanaba  Is  the  county  seat. 

Agricultural  Society  Bonds. 
5s  s-an     $9.000- -June  1  '20 

Fair  Ground  Bonds. 
5s  '14     J-D     $3,000_ .June  1  '17-'19 

Bridge  Bonds.  ($5,000  biennially.) 
4s  '11     J-.I     $30.000c.Jan  1    18   26 

Poor-House  Bonds. 
5s  '13     June    $8.000- -June  1 '17-'24 

Road  Bonds. 
5s  '08  J-J  $7.500— Jan  1  '17-'19 
434s'13  J-J  100,000c. Jan  1  '18-'27 
BOND.  DEBT  Apr  14  '16. .$161 .000 
Floating  debt  Oct  1  1915...  7.465 
Assess,  val. '16 (equalized).  15,026. 135 

True  value  (est) 13 ,000 ,000 

State&Co.  tax  (per  $1,0G0)'11-$10  06 
Population  in  1910 30.108 

INT.  at  County  Treas.  office  and 
Escanaba  Nat.  Bank. 


Public  Sewers. 
4s  '88  J-D$150.000r..-June  1  1918 
4s  '89  A-O  260.000r__. Oct  1  1919 
4s  '90  J-J  2  10. 000c&r_  July  1  1920 
4s  '92  A-O  SOO.OOOe&r.Apr  1  1922 
4s  g  '94  M-S  ISO.OOOc&r.Mar  3  1924 
4s  g  '94  J-J  100. OOOr... July  2  1924 
4s  g  '95  F-A  160.000r_._Feb  11925 
50.000r___June  1  1918 
90.000c&r-Mar  2  1926 
63 ,000c_  .July  1  1932 
81 ,000r...  Jan  15  1934 
90.000c. .Jan  16  1935 
43. OOOr. -.Feb  1  1936 
92.000c-. Mar  1  1937 
Oct  1  1938 
Apr    1  1939 


4s  '95     J-D 
4s  '96     M-S 
3  34s'02  J-J 
334s'04  J-J 
334s'05  J-J 
334s'06  F-A 
3V.s'07  M-S 
3J4s'08  A-O  125.000c 
334s'09  A-O  175,000c 


3V_s'10J-J     149,000r__Jari    15  1940 
334s'll  F-A   130,000c&r.Feb   1  1941 


DETROIT. 

Detroit  Is  situated  In  Wayne  Co. 
Incorp.  In  1806.  Woodmere  (popu- 
lation 4,474)  annexed  April  1  1906 
The  question  of  annexation  of  High- 
land Park  was  defeated  Nov.  8  1910. 
V.  91,  p.  1342.  In  a  decision  rendered 
Feb.  16  1912  the  State  SupremeCourt 
held  that  the  Board  of  Education  and 
the  Library  Commission  are  corpora- 
tions separate  from  the  city  and 
therefore  their  bond  Issues  should  not 
be  Included  In  the  2%  limit  of  In- 
debtedness for  municipal  purposes 
specified  In  the  city  charter.  V.  94 
p.  575. 

At  an  election  held  April  7  1913. 
under  the  Home  Rule  Act  mentioned 
on  a  preceding  page,  a  charter  amend- 
ment was  adopted  authorizing  the 
city  to  acquire  by  purchase,  condem- 
nation or  construction  and  to  own 
and  operate  street  railways  and  to 
provide  the  cost  thereof  by  an  issue 
of  city  bonds  to  the  amount  of  2%  of 
the  assessed  valuation  and  other 
bonds  upon  the  property  and  reve- 
nues of  the  street  railway.  At  the 
same  time  amendments  were  also 
ratified  increasing  the  city's  general 
bonding  limit  from  2  to  4%  and  au- 
thorizing the  board  of  water  commis- 
sioners to  issue  $2,000,000  bonds  in 
excess  of  the  present  debt  of  the 
board.  V.  96.  p.  1107  and  1507 
An  entirely  new  charter,  embodying 
among  other  things,  the  municipal 
ownership  amendment  adopted  Apr. 7 
1913,  was  submitted  to  a  vote  Feb.  10 
1914  but  failed  to  carrv  (V  .98.  p.538) 
Charter  was  amended  at  Nov.  3  1914 
election  so  as  to  permit  future  bond 
issues  at  not  exceeding  5%  int.  in- 
stead of  4%  as  heretofore.  The 
voters  on  Nov.  2  1915  rejected  pro 
posed  charter  amendments  necessary 
in  connection  with  the  contract  to 
acquire  the  lines  of  the  Detroit  United 
Ry.  within  the  5-cent-fare  zone. 
V.  101.  p.  709. 

Boulevard  Bonds. 
4s  '91  J-J  $200.000o&r_July  1  1921 
4s  '92  M-S  200, OOOc&r  .Sept  1  1922 
4s  g  '93  M-N100  .OOOc&r  Nov  1  19'3 
3'.s'05  F-A  95.000c&rAug]  '17  '35 
334«'05  F-A      97 .OOOc&r.  Aug  1  1935 

Public-Lighting  Bonds. 

4s  g  '94  J-J  $600. OOOr...  Jan     2  1924 

4s  '96     J-J       50. OOOr... Julv   1   1926 

334s'06  A-Of   90.000c&rApr2  '17    25 

I     9.000c&rApr    2    1926 

4s    14     J-J     307.000 Vulv  1  1914 

4s  '15     ...    350.000 —  -.1925 

Qrade  Separation  Bonds. 
4s  '12   M-NS100, 000c. Nov  15  1942 

4s  '13      F-A    150.000 Feb    1   1943 

4.20s'15.I-J        50 .000c&r_  July  1  1945 

Hospital  Bonds. 
334s'08  J-D$100. 000c.  .June  1  1938 

Park  Improvement  Bonds. 
4s   90     M-S$100. 0()0e&r_  Mar  1  1920 
4s  '91     A-O  100.000r&r_Apr   1   1921 
4s  '92     F-A    100. OOOc&r.  Aug  1  1922 

4s  g '94  J-J     100.000c Ian    9  1921 

SM^s'OO  M-S  150.000C&T.  Mar  1   1930 
354s'04  J-J     lOO.OOOr.      Jan  15  1934 
Refunding  Water  Bonds  (/ssuad 
by  Commissioners  on  City's  Credit) 
4s  '04     F-A$100,000c— .Aug  1  1919 


12     F-A   100.000c._Aug   1  1942 
4s  '12     M-N150. 000c .Nov  15  1942 

4s  '13     A-O  200.000 Apr   11943 

4s  '12     A-O     38, 000... Apr  30  1942 

4s  '13     F-A   150.000 Feb   1  1943 

4s    13     A-O  250.000-_.Oct    15  1943 

4s  '14M-S   1.160,000 Mar  1  1944 

4s  '14     J-J     303.000 Julv  1  1944 

4s  '15     F-A  200.000 Feb   1  1945 

4s  '15     J-D  200,000 Dec  1  1945 

4s  '16     M-S  205,000 Mar  1  1946 

Library  Bonds. 
3>4s  '10J-J     $25. OOOr... July  1  1940 
4s  '12     M-N100.000c.Nov  15  1942 
4a  '13     F-A     50.000. ...Feb   1  1943 

4s  '13     M-S  100.000 Sept  2  1943 

4s  '14     M-S  475.000 Mar  1  1943 

Public-Health  Bonds. 
4s  '14     M-S  $110.000-.-Mar  1  1944 

Public  Improvement  Bonds. 
3.65s'88J-J  $100,000c&r.Jan    1  1918 
4s  '96     J-J       50.000r...July  1   1926 

4s  '13     F-A     15,000 Feb  2  1943 

Water  Bonds  (Issued  by  Commis- 
sioners on  City's  Credit) 
4s  '95  J-J  $100.000c. Jan  10  1925 
334s'03  J-J  50.000c. .Jan  1  1933 
334s'03  M-S  1 50 .000c&r.  Sept  1  1933 
334s'04  J-D  200. 000c&r_  June  1  1934 
334s'05  F-A  150.000c. .Feb  1  1935 
334s'08  F-A  175.000c. .Aug  1  1938 
3V_s'09  J-J  102,000c... July  1  1939 
3^s  g'OOF-A  180.000c.-. Feb  1  1930 
4s  '12  A-O  240 .000c ..Oct  1  1932 
4s  '14     M-S  500,000c.   Mar  1  1944 

Museum  of  Art  Bonds. 
3 31s-04  M-S  $50.000c&r.Sept  1  1929 

School  Bonds. 
4s  g  '94  A-O$450.000c&r-Apr  2  1924 
4s  g '95  F-A  150.000r_-.Feb  11925 
334s'99J-J  156.000r__.July  1  1929 
334s'00  J-J  250. OOOc&r. July  2  1930 
3  34s'01  J-J  155.000c  ..July  1  1931 
334s'02  J-J  77. 000c&r_ July  1  1932 
334s'05  J-J  190.000c&r_Jan  16  1935 
3J4s'06  F-AJ120.000c&rFebl  '17-'26 
UlO.OOOc&rFeb  1  '27-'36 
334s'07  M-S  ?90.000c&rMch  1  '18-27 
\80.000c&rMcb  1  '28-37 
334s'08  J-J  250. OOOc&r. Jan  15  1938 
3Hs'08J-D  249.000c&r.June  1  1938 
3  34s'09  A-O  300.000c&r_Apr  1  1939 
3V_s'09  J-J  300. 000c&r- Jan  2  1939 
3J4s'10J-J  216,000r__Jan  15  1940 
33-.s'll  F-A  300, 000c&r_ Feb  1  1941 
3  34s' 11  M-S  20. 000r._ .Sept  1  1941 
4s  '12     M-N300.000c.Nov  15  1942 

4s  '13     F-A  336.000 Feb   1  1943 

4s  '13     A-O  200,000 Apr   1  1943 

4s  '13     A-O  754 .000-.. Oct    15  1943 

4s  '14  M-S  1.996.000 Mar  1  1944 

4s  '14     J-J     168.000 July  1  1944 

4s  '15     F-A   550.000 Feb   1  1945 

4s  '15     J-D   500.000c&rJunel5  1945 

4s  '15     J-D  500.000 Dec  1   1945 

4s  '16 M-N  1.200,500. --Nov    11946 

Park  &  Boulevard  Bonds. 
4s  '91  M-S  100. OOOc&r. Sept  1  1921 
4s  '92  J-J  105. 000c. July  15  1922 
4s  g '94  F-A  25.000r.-.Aug  11924 
334s'01  M-N  81.000c.Nov  15  1931 
3  34s'02  F-A  100.000c.Feb  15  1932 
334s        M-N  55. 000r.. Nov  15  1941 

4s  '13     M-S     18.000 Sept  2  1943 

4s    14     J-J       13.000 

Recreation  System  Bonds. 

4s '16     J-J    $15.000 July    1946 

Public  Building  Bonds. 
4s  '99  A-O  $38. OOOr. -.Apr  1  1929 
3!4s'05  F-A  120. OOOc&r. Feb  1  1935 
3(4s'll  A-O  135. OOOr. ..Sept  1  1941 
4s  '12  M-N  65.000c.Nov  15  1942 
4s  12  A-O  25.000... Apr  30  1942 
4s  '13     A-O  200.000. -.Oct    15  1943 

4s  '14     M-S  180.000 Mar  1  1944 

4s  '15     F-A   105.000 Feb   1  1945 

4s  '15     M-S  105.000 Aug    1945 

4s  '16     M-S  500.000 Mar  1  1946 

4s  '15     ...      25.000 1925 

4s  '16     A-O     45.000 Oct    1  1946 

ANNEXED    DISTRICT    BONDS 
Water   Bonds   (Woodmere). 

3  34s'Ol  A-O  S93.000c.Oct    18  1931 

Water  Bonds  (Delray). 
5s   98     J-D   $50.000c     Junel  1928 

Sewer  Bonds  (Delray). 
5s  "03     M-S  165.500c       Sept  1  1933 

Highway  Bds.  (Springvvells  Twp.) 
4s  -03  M  N*50.000c.  Aug  1  1933 
(66% — $33.000 — assumed    bv    cltv.) 

Bridge  Bds  tSprtngwells  Twp"). 
4s   00  000c.— Feb   5  1920 

(85%— $17.000— assumed  by  city.) 

Bridge  Bds.  [Grosse  I'ointeTwp.). 
4Hs        ...    $25,000  \ug  l  1935 

(18.34% — $4.585 — assumed  by  c'y). 

School  Bonds  (District  No.  8  of 
Grosse  Point e  Twp.). 
4s  '06     ...    $20. 000. .Feb    15  1936 

Highway  Bds.  (Grosse  Pt.  Twp.). 
4s  ...    $165,000      .Aug  1  1931 

(18.34%— $30.261— assumed  by  c'y. 

4  4s        ...    $25,000         Julv  1  1933 
(18  34% — 14.585    -assumed  by  c'y). 

Water  Bonds  i  llamt  ramekt. 
4s  '01      ...    $88,000       Not   IB  1931 
(10. 1395  .-$8,911  40  assume!  by  c'y). 

Sewer  Bonds  (Hamtramck). 
5s    06     ...     S60.000  Feb    1  1936 

(10.13%-$6.07s  assumed    by   city). 

Water  Bonds  (Falrvtew) 
4Us'04       .    $30,000         Julv  1  1934 
(84%— $25.200— assumed    by    cltv.) 

4  H  s'05  $25 .000 Sept  1   1 935 

(84% — $21.000— assumed    bv    eltv.) 
I'jsOr.  .. .     S25.000  Sept  1   1936 

(84%— $21,000— assumed   by  city.) 


Not.,  1916. 
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DETROIT  (Concluded). 

Sewer  Bonds  (Fairview). 

4Ms'05  ...    $20.000 Nov  1  1935 

(84% — $16.800 — assumed  by   city.) 

Paving  Bonds  (Fairview). 
4J^s'05  --.    $26.182.42.Aug    1  1935 
(84% — $21,993  1-3— ass'm'dby  c'y.) 
4Ks'05  ...    $26.000. ..Nov  20  1935 
(84% — $21,840 — assumed    by   city.) 

INTEREST  Is  payable  In  N.  ? . 
City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT.— According  to  an 
Act  of  the  State  Legislature  passed 
In  June  1907  all  bonds  of  the  City  of 
Detroit,  or  for  which  the  City  of  De- 
troit shall  become  responsible,  are 
exempt  from  taxation  throughout  the 
State  of  Michigan.  There  are  no  ex- 
ceptions to  this  rule. 

TOTAL  DEBT,  SINK.  FDS..  &o. 
Ocl.  1  *16.    Oct.  1  '15. 

Gen.  bd.  dt. .20,712,000  19,309.000 
Sinking  funds.  5,401,393     4,772,910 

Net  gen.  dt. 15.310.607  14.536,090 
Net  special  dt.  2.464.511     2,274,145 

*Tot.netdt. 17,775, 118  16,810.235 
Wat.dt.(add'l)    1,947,000     1,947,000 

['Not  Including  annexed  district 
debt,  which  amounted  to  $480,756.63 
on  May  1  1916.) 

The  sinking  fund  consists  of  cash 
and  city  bonds. 

Month  and  Year —  Gross  Debt. 

1916,  Oct.    1 $20,712,000 

1915,  Oct.  1 19,309.000 

1914,  Oct.  1 17.429,000 

1913.  Oct.  1 11,636,000 

1912,  Oct.    1 9, 782.000 

1911,  Oct.   1 9,679,000 

1910.  July  1 9.109.000 

1905.  July  1 6,431,000 

1900,  July  1 5,074.000 

1890,  July  1 1.634,500 

1880.  July  1... 1.360,400 

1870.  April  1 704,283 

Mo. &  Year —  Sink.  Fd.  'Net  DeOt. 

1916,  Oct  1. $5,401 .393  $17,775,118 
1916,  May  1.    4,912,037    17,955,433 

1915.  Oct.  1__  4.772.910  16,810,235 

1914,  Oct.  I..   4.059,808  13,269,192 

1913,  Oct.  1..   3,853.480     7,782,520 

1912,  Oct.  1.     3,553,069       6,228,931 

1911.  Oct.  1..  3.285.713  6.393.287 
1910.  July  I..  3.012.983  6.096.017 
1905,  July  1-.  2,359.734  4,071,266 
1900,  July  1-.  1,609,810  3.464.190 
1890.  July  1.-  745.274  889.225 
1880.  July  1..  528.627  831,772 
1870.Aprlll._         37.252  667.030 

•Not  Including  annexed  district 
special  assessment  or  water  debt. 

CITY  PROPERTY  .—The  city 
owns  property  free  from  all  encum- 
brance, which  was  valued  on  Oct.  1 
1916  (estimated)  at  $75,000,000. 

ASSESSED  VALUATION.— 

1916.  1915. 

%  $ 

Real  estate.554.463,890  392,335.600 
Personal  _._182, 089. 070   166.608,350 

Total 736,552,960  558,943,950 

(Assessment  about  %  actual  value.) 
Tax  (per  M)  18.52  23.64 

1905.  1900. 

Real  estate.200,304.940  174,165,440 
Personal    ..  86.963,730     70.206.110 

Total 287.268,670  244,371,550 

(Assessment  about  %  actual  value.) 
Tax  (per  M)  14.70  15.40 

The  tax  rate  Includes  that  for  city, 
school,  police  and  highway. 
POPULATION.— In  1916  (est.)  820,- 
778;    1910,   465,766;    1900.   285.704; 
1890,  205,876. 

DOWAGIAC. 

This  city  Is  In  Cass  County.  Incorp. 
under  special  charter  In  1877;  re-lnc. 
In  1897  under  General  Act  of  Incor- 
poration for  cities  of  the  fourth  class. 

Trunk  Sewer  Bonds. 
5s  '07     M-S  $53.250c_Sept  1  "27-'37 
BOND.  DEBT  Nov  1916- .  $126,000 

Assessed  valuation 2,525,055 

City  tax  (per  $1,000)  1913.  . .$36 .30 
Population  in  1910 5,088 

INT.  at  Bk  of   Commerce,  Detroit. 


Refunding  City  &  Park  Bonds. 

5s  '13     ...    $11.000 1918-1924 

City-Hall  Bonds. 

4^s'01  A-O  $25.000c Oct  1  1931 

BOND.  DEBT  May  22  '16.$231.000 

Assessed  value  for  1915 4.362,225 

Total  tax  (per  $1,000)  1915-..$43.03 
INT.  at  First  Nat.  Bank,  Chicago. 


FLINT. 

This  city  Is  In  Genesee  County. 
Inc.  1855- 

Subway  Bonds. 
4Hs'15  A-O  $49.000.. Apr  1   '17-'40 

Park  Bonds. 

4'^s'13  F-A  $22.000 1917-1938 

4Ms'16  ...      21.194.58  .-1917-1931 

City-Hall  &  Fire-Station  Bonds. 
4s  '07  J-D  $35.000c.June  1  '17  '23 
4Ms'07  J-J      50.000c. -- June  '24-'33 

Sewer  Bonds. 

4}^s'13  F-A  $82, 500c 1917-1938 

4s  '09     ...      15,500 1919-1925 

4Hs'14  ...    139.000 1917-1939 

4Ks'16  ---    196.633.07  ..1917-1941 

Paving  Bonds. 

4s  '09     ...      2-i.OOO 1917-1927 

4Hs'13  ...      19,000 1917-1927 

4^s'14  ...      33.000 1917-1929 

4Hs'14  ...      13.500 1917-1919  i 

4^s'15  F-A  58.800  .-Feb  1  '17-'30 
4^s'15  A-O  105.000-02  Apr  l'17-'40 

Voting  Machine  Bonds. 
4s  '14     ...      $6,100 1917-1920 

Water  Bonds. 
4s  '03     J-D   $82. 500c... Dec   1  1928 
4>is'll  M-S  400.000c. .Mar  1  1931 
4s  '04     F-A     50.000c. .Feb  1  '19- '28 
4s  M-S  130,000c.  ..Sept  1  1934 

4s  '16     s-an  400,000 

Special  improvem't  bonds  $184,707 
GEN.BD.  DT.Oct7'16.$l,539,228 
Water  debt  (included) .-.  662.500 
Total  assessed  val.  1916.-47,594,444 
Total  tax  (per  $1,000)  1915. .  .$20.75 
Population  in  1910 38,850 

INT.  at  Nat.  Park  Bank,  New  York. 


a   ^fu1dli,T5„W5ter  Bonds.  Electric-Light  Bonds. 

4s   09     M-N$80.000c.-.May  1  1929   as  J-D     $2.000c.  .June  15  1921 

4s    11     J-J     266. 000c... Jan    1  1932!      Reservoir  &  Filtration  PI't  lids. 

43^s  13  A-O  225.000c Oct  1  1933    4Ks'16  A-O  $374.740 Oct     1936 

Water  Bonds.  Water-Extension  Bonds. 

3H,g      J-J     $80.000c. .July  1  1923    6d  J-D   $23 .000c. June  15  1921 

Is  . P.4  i"J  90. 000c... July  1  1924  4^s  Apr  12.000c.Apr  15  1924 
4s  06  F-A  75.000c. Aug  15  1926  tj^s  Jan  8.000c. .Jan  20  1926 
4^s08M-S    50. 000c. .Mar  1  1928    4Hs        June   30.000c. . June  1  1927 

4s   09     M-N175.000c.Nov  15  1929!  4^s'08  Sept    10.000c Sept    1928 

M-S    75,000c. Mar     1  1931  '  Is  '09     Nov    ~ 


4s  '11 

4}^s'12  J-J     100.000 Jan    1  1933  4Hb'10  Nov 

Filtration  Bonds.  4s  A-O 

4s  'H     A-O$200 ,000c .Oct    15  1931  4Ks'12  J-J 

4Hs/12_M-N  145. 000c.  .May  1  1932  l£s'13  J-J 


23.000c-. .Nov  1  1929 
3 1.000c...  Nov  1  1930 
45.000c. .Oct  1  1931 
49,500. ..July  15  1932 
45. 000... July  15  1933 
70.700 Oct   1936 


GEN.  BD.  DT.  Oct  1  '16-$3.002,000  4!4s'16  A-O 

Assessment  debt  (add'l).         317.000,      Water  Works  Constr.  Bonds. 

TOT.  BD.  DT.  Oct  1  '16-$3,319.000    1^314  MS  $450.000. —Mar  1  1934 


Sinking  fund 472.951 

Water  debt  (inel.  above)  1.561  000 
Assess. val. '16  (abt. act.).  163 ,026, 822 
City  tax  (per  $1,000)  '15  (est.)  $16.58 

Population  in  1910 112.571 

INTEREST  at  City  Treas.  office 


EAST  GRAND  RAPIDS. 

This  village  is  In  Kent  County. 

Water-Works  Bonds. 
5s '13     ..-    $25.000.-- 1933 

Sewer  Bonds. 
4J^s'15  M-S  $30.000. -Sept  1  '17-'19 
BOND.  DEBT  May  1  '16-     $65,000 

Assessed  valuation  1915 2,500,000 

Tax  rate  (per  $1,000)  1915 $5.00 

Population  in  1910- 800 

ECORSE  TWP.  SCH.  DIST.  NO.  1. 

This  district  (P.  O.  Wyandotte)  is 
in  Wayne  County. 

5s  '11     F-A  $30.000 Aug  1  1926 

TOTAL  DEBT  Apr  6  '16--     $34,000 
Assessed  valuation  1915. -.2,019,400 


4s  '12     M-S 

4J4s'13  M-S 
5s  '15     ... 
4Hs'16  M-S 
4s  '16     M-S 


FLINT  UNION  SCH.  DIST. 

4s         M-S/$138.000c..Mar '17-'39 

\       2,000c Mar  1940 

'23.000cMar  1  '17-'39 

5.000c -.Mar  1  1940 

28.000c.Mar  1  '41-'44 

84.750c 1917-1919 

68,000c 1917-1950 

90,000cMar  1   '17-'46 

80,000c 1945-1948 

BOND.  DEBT  Apr  1916. .-$497 .000 

Assess,  val.    ( H  act.) 37.166.190 

School  tax  (per$l  000) *6  18 

Population  in  1914  (est.) 45.000 

INT.  at  District  Treasurer's  office 


GENESEE  COUNTY. 

Flint  Is  the  county  seat. 

Road  Bonds. 
4J-4S      Mar  $400,000c.Mar  1  '17-'32 
BOND.  DEBT  May  1916- .$400,000 
Assessed  valuation  1915.. 66,623.259 
Population  in  1910 64.555 

INT.  payable  at  Flint  at  Genesee 
County  Savings  Bank. 


GLADSTONE. 

City    in    Delta   County.     Incorp. 
1889.     Population   1910.  4,211. 

Public  Impt.  Bonds $20,000 

School  bonds 15.000 

Electric-Light  Bonds. 
6s  M-N  $7 ,000c... June  1  1917 

Refunding  Bonds. 
4!^s        M-N  $35 ,000c...  May  1  1919 

BOND.  DEBT  Oct  1916 $80,500 

Assess,  val.  '16  (act.) 1.271.572 

Tax  rate  (per  $1,000)  1915... $52. 03 
INTEREST  payable  at  the  American 
Exchange  Nat.  Bank,  N.Y.  City. 


GOGEBIC     COUNTY. 

Bessemer  is  the  county  seat. 

Co.  Bldg.  Ext.  Bonds. 
4Hs'15  ...    $65.000 

Road  Bonds. 

4^s'15  ...    $65.000 

4V$s'12  J-J  $120.000cJuly  1  '17-'24 
BOND.  DEBT  Apr  6  '15--  $150,000 
Total  assess,  val.  1911.--53, 986.2(3 
State  &  Co.  tax  (per  $1,000)  '13  $5.91 
Population  in  1910 23,333 

IiNT.  at  County  Treas.  office. 


ESCANABA.   _ 

The  city  of  Uecanaba  Is  In  Delta 
Co.  Inc.  1883.  City  charter  amend- 
ed to  Drovide  for  purchase  or  con- 
struction of  water  works — V.  101, 
p.  1825.     Pop'n  1910,  13,194. 

Street  Bonds. 
5s  '12     .--     $14  500 

Sewer  Bonds. 
4 Ms' 15  J-D   $75.800 1917-1934 

Refunding  Bonds. 
4s  '01     A-O  $15.000c..Oct31  1921 
4Hs'09  F-A       5. 000c. .Feb   1    1917 
4Ks,ll  J-J     (15.000c  ...1921&1926 

115.000c. 1931 

4s  '08     ...         5.000.  .$5,000  yearly 

City  Gas  &  Elec.  Light  Bonds. 
4s  g  '03  J-J    $18.000c.Jan  1  '17 -'25 

Qas-Plant    Bonds. 
4Ks'll  A-O  $28.000c 1917-1930 

Refunding  Sewer  Bonds. 
5s  '07     F-A  $10,000c..Aug  1  1917 


GRAND  HAVEN. 

This  city  is  in  Ottawa  Co.  Inc. 
1867.  Population  1910,  5.856.  New 
charter  providing  "general  manager" 
plan  of  gov't  adopted  Nov.  3  1914. 

Refunding  Bonds. 
4^s'00  J-D  $22.000.June  15  '20-'25 
4s  '01     J-D     30, 000. June  15  '26-'31 
4^s'02  J-D      15.000.June  16  "17-'19 
4Ks'09  J-D     30.000- -Dec  1   '21-'30 

Water  Bonds. 
4^s'12  A-O  $58.000cApr   1   '17-'37 
BOND.  DEBT  Mar  1  '15.  $247,250 

Street  lmpt.  bds.  Unci.) 71.050 

Special  sewer  bds.  (iucl.) 10.300 

Assess,  val.  '14  (H  act.). .4.578.431 
Total  tax  (per  $1,000)  1914... $24.00 

INT.  on  refund,  bonds  pay.  at  New 
York;  on  water  bonds  at  Harris  Tr.  & 
Sav.  Bk.,  Chicago;  on  other  bonds  at 
Grand  Haven. 


GRAND  RAPIDS. 

The  city  of  Grand  Rapids  la  Id 
Kent  County.  Incorp.  in  1850.  Com- 
mission govt,  adopted  Aug.  29  1916. 

Park  and  Playground  Bonds. 
4s  '11     F-A$100,000c.Feb    15  1931 

Bridge  Bonds. 
4s  M-N$100.000r..May  1  1922 

3!^s        M-N   50.000r...May  1  1928 
4s  '06     M-N   66.600c ..Nov  1  1926 

Electric  Light  Bonds. 
4s  M-N$125.000e&r.May  3  1917 

Flood-Protection  Bonds. 
4!4s'08  M-S  $300. 000c. Mar  1  1933 
4^s'10  M-S    200. 000c ..Sept  1  1935 
4Ks'07  M-S    250.000c. Sept  1  1932 
4Ms'12  F-A     250,000c. Feb    1  1937 


GRAND  RAPIDS  SCHOOL  DIST 
School  Bonds. 

43^s'08  M-S  ]$75,000--.Sept  1  1918 
1150, 000. Sept  1  '19-'20 
4s  '10     M-S     40. 000c. .Sept  1  1917    _. 

4s  '11      M-S     45.000c.Sept  1  '22-'23  ,  ?*DJ£n*  fund  lo   .440 

""  M-S  532.000c.Sept  1  '17- '29  I  Assess.  val-    16<™%  act.)  52.904.060 

50  OOOc.Sept  1  '20-'21  0Hy  taz  (per  Si  ,000)  1916— - $9.00 


Fire  Department  Bonds. 

4s  A-O  $16.000. .$3,000  yearly 

Is  '11     A-O       9.000. ..Oct  1  '17-'19 

Paving  Bonds. 
3Hs'10  J-J     $86. 100r.$13.900  yearly 

Sewer  Bonds. 
5s  J-J     $60.000c..July  1  1928 

4^s'14  M-S  116.400. ..Sept  15  1934 

4'is'lti  A-O  065,000 Apr   1  1936 

BOND.  DEBT  (;ct  1916 .$2. 146 .640 

Water  debt  find.) 1,101.210 

Floating  debt 25,000 


4Ks'13 


4Hs'15  M-S  j  50,000c .-Sept  1  1923 

I   9,000c..Sept  1  1924 

f   5,000c -.Sept  1  1925 

4^s'13  M-S  (75.000c -.Sept  1  1926 

[11.000 Sept  1  1927 

BOND.  DEBT  Oct  1  1916S1 .067.000 

Tot.val.'16(abt.full  val.)  163,726,341 

School  tax  (per  $1,000)  1916. ..$5.03 

INTEREST  at  office  of  Treasurer 


INT,  at  Dime  Savs.  Bank,  Detroit, 
and  at  Highland  Park  Bank. 


GREENLAND  TWP.  SCH.  DIST 

This  township  is  in  Ontonagon  Co   j  4J4s[ll 


IVis'll  ... 
4Hs'09 
4^s'09 
5s  '05 
5s  '13 
4s  '11 


School  Bonds, 

5s  '13     Apr  $46.000.Mar  15  '17-'27 
BOND.  DEBT  July  1  '16. ..$46,000 

Notedebt 3.000 

Assessed  valuation  1915.  .-1.219  .000 
School  tax  (per  $1,000)  1914. .$20 .28 

Population  in  1910 2.826 

INT.  at  office  of  Bolger,  Mosser  & 
Willaman,  Chicago. 


GREENVILLE  SCH.  DIST.  NO.  1. 

This  district  Is  In  Montcalm  Co. 
5s  '12     Apr  $40.000c..Apr    1  192? 
5s  '08     Feb       8. 000.. $1,500  yearly 

_s  '13     ...         5,000 1928 

BOND.  DEBT  Oct  6  '16 $54,500 

Assess  val.  '15  (3-5  act.).  2.800  000 
School  tax  rate  (per  M)  '16-.$S.47 
Population  in  1914  (eat.). 5.000 

INT.  at  Commercial  States  Saving. 
Bank,  Greenville. 


GROSSE  POINTE. 

This  village  Is  In  Wayne  County 

Park  Bonds. 
4s  '10     Aug  $50.000.. .Aug  15  1940 

Water  bonds $20,000 

Paving  bonds 60.000 

BOND.  DEBT  Oct  12  '16.. $130, 000 

Sinking  funds 10.000 

Assessed  valuation  1916...4,905,125 
Tax  rate  (per  $1,000)  1916,...$17.82 
Population  in  1910 830 

hamtramck! 

This  village  is  in  Wayne  County. 

Water-Main    Bonds. 

5s  '13     A-O  $40,000 Oct    1  1943 

5s  '08     M-N   32.000 Nov  1  1938 

4s  '01  M-N  88.000... Nov  15  1931 
5s  '14     F-A     35,000 Sept  1  1944 

Fire  Hall  Bonds. 
5s  '14     F-A  $58.000 Sept  1  1944 

Sewer  Bonds. 

5s  '08     M-N$10.000 Nov  1  1938 

5s  '06     F-A     60,000 Feb   1  1936 

BOND.  DEBT  Oct  6  1916.$323.000 

Floating    debt 59.374 

Sinking  fund 24.267 

Assessed  valuation  1916.-12,133.635 

Tax  rate  (per  $1,000)  1916 $16.00 

Population  in  1910. .    .    3  559 

INT.  on  $40,000  payable  at  Ham 
tramck  State  Bank;  balance  at  Peo 
pie's  Bank. 

HAMTR AMCK  SCH.  DIST.  N0.8 
This  district  Is  In  Wayne  County 


5s  '05 
5s  '07 
4Hs'll  F-A 
4^s'12  M-S 
5s  '13     A-O 
4Hs'14  ... 
4  !-2  s' 15  F-A 


J-J     $12. 000c 
F-A     15  000c 
35.000c 
10.000 
20,000c 
75.000c 
.     75,000c 
TOTAL  DEBT  Oct  6  '16.  _  .$242,000 
Assess,  val     16  (3-5  act.). 16.041 .570 
School  tax  (per  $1,000)  1916...S2  87 

Population  in  1915    21.520 

INT.  at  Haintramck  State  Bank 


.19:55 

..    1922 

.Sept  1  1926 
.Oct  1  1927 
.May  1  1928 
.May  1  1929 
.Aug   15  1930 


HIGHLAND  PARK  SCH.  DIST. 

4Hsl2  ...    $18.000 Nov  1  1927 

6.000 Dec   1  1926 

15.000-. .July  15  1924 
20.000. ..Sept  15  1924 

12,000 Sept  1  1920 

M-S  100.000 Sept  1  1928 

...      45.000 Jan    3  1926 

...      23.000 Sept  1  1926 

55.000 Feb   1  1927 

4,000 Oct    1  1917 

25.000... Oct    15  1927 

75.000 Sept  1  1928 

75.000 Sept  1  1928 

110,000 

90,000 

55.000 

75,000.. .Dec  15  1930 
4Hs'15J-D  130.000.. .Dec  15  1930 
4s  '15  J-D  70.000. ..Dec  15  1930 
BOND.  DEBT  May  1915  $937,000 
Assessed  valuation  1914.-33,000,000 
School  tax  (per  $1,000)  1914. ..$6.00 


4^s'12  ... 
43^s'12  ... 
4>is'12  ... 
4^s'13  ... 

434s'13  — 


4Hs'15 
4^s'15  J-D 


HOLLAND. 

This  city  is  in  Ottawa  Co.     Inc 
1867.     Population  1910.  10.490. 

Refunding  Sewer  Series  "B." 
4s  '11     F-A     $4 ,000c  Feb   1   '17-'20 

Drainage  Bonds. 
5s  '13     Feb  $10.000 Feb  1923 

Park  Bonds. 
4s  Feb  $50. 000c. .Feb    1  1931 

4Hs'10  Feb     40.000c.Feb    1    '17-'36 

Refunding  Water  Fund  Bonds. 
4s  '05  Feb  $4,000c..Feb  '17-'20 
5a  '08     F-A       3, 000c ..Feb   1  1917 

Electric-Light  Bonds. 
5s  Feb  $12.000c-.Feb  '18-'29 

3?^8       Feb     25.000c...  Feb   1  1923 

Street  and  Sewer  Bonds. 
5J4s        Feb     $3,502.18  .Feb  1  1920 
6s  Feb  412.02. -Feb  1  1918 

5Us        Feb  926.64.. Feb  1  1919 

5s  ...      11,245.20  -Feb  '17-'26 

City  Hall  Series  "A"  Bonds. 
4Ms'09  June  $36 ,000c  Feb   1    '17-'34 

Refunding  Light  Bonds. 
4s  '05     Feb     $7.000c.-Feb  '17-'23 

Water  Bonds. 

$1. 300c. .Jan  31  1917 

30 ,000c.  .Feb    1  1923 

2.500c-- Feb   1  1917 

10,000. .Feb   1   '23-'32 

5,000 Feb   1  1917 

GEN.  BD.  DT.  Oct  1  '16.. $239. 800 

Assessment  debt  (add  1) 37,142 

City&school  tax(per  M)  '16.. $11. 77 

INTEREST  at  Treasurer's  office. 


5s 

Jan 

4s 

Feb 

*V,s 

11 

F-A 

5s 

Keb 

5s 

Aug 

HARBOR  SPRINGS. 

This  village  Is  In  Emmet  County. 

Water- Works    Bonds. 
5s  '10     M-s  S39.000-.Sept  1  '17-'29 
TOTAL  DEBT  Apr  1  '16-— $42,000 

Assessed    valuation    1915 9 

Tax  rate  (per  $1,000)   1915. ..$14. 10 
Population  in   1910 1.805 

INT.  at  Emmet  County  State 
Bank,  narbor  Springs. 

HASTINGS  SCHOOL  DISTRICT 
414s'15  M-N$79.000c.May  1  '17-'30 
4Hs'16  M-S  r22.ono__Scpt  1  '17--27 
I    3.0  1    192S 

TOTAL  DEBT  Ocl  5  '16.. .$104,000 
Asse88.val.'16(abt.act.val.)3,652.750 

Population  hi  1916  (est.) 51.000 

INT.  payable  in  Detroit. 

HIGHLAND  PARK. 

Tliis  village  is  in  Wayne  Co.  Inc. 
In  1889-  New  charter  adopted  July  13 
1912.     Population    1910,    1.120. 

Public-Works  Site  Bonds. 
4>is         --.     $25.000 Mar  2  1934 

Incinerator  Bonds. 
4Hs        ---    $20,000. .-Apr  11  1931 


HOLLAND   SCHOOL   DISTRICT. 

Is    12     J-J     $80 .000 ..July  1  '17  "32 

4s4s'13  F-A     50.000 Aug  1  1923 

BOND.  DEBT  Apr  7  1916. $139,000 
Assess,  val.  of  real  estate.  11, 451 ,000 
Total  tax  (per  $1,000) $16.09 

HOUGHTON. 

This   village   is  in    Houghton   Co. 
Inc.  1867.     Popula'n  1910,  5.113. 

Water-Works  Bonds. 

5s  '97     ...    $15.000 July  1  1917 

5s  '04     ...      70.000.  ..July  15  1934 

5s  '05     J-J       20.000 Jan    1  1935 

5s  '05      ...       10.000 Nov  1  1935 

Street  and  Sewer  Bonds. 
5s  "99     ...    $60,000 July  1  1929 

Sheldon  Street  Sewer. 
5s  '03     ...    $25,000        .Aug  1  1933 

West  Houghton  Sewer. 
6s  '07     ...    $25,000   - .    sept  3  1917 
6s  '07     .--  '  <'t     10  1917 

isoNM).  DEBT  Oct  1  1  16 

Sinking  fund 1  >  .000 

Assess,  val.  '16  (H  act.)- -4,173.1 10 
Tax  rate  (per  $1,000)  1916. -.$11.25 

HOWELL. 

Phis  city  Is  In  Livingston  Co. 
Paving  Bonds. 
5s  '15     Sept  8 15. OOOc.Sept  1  '20-'29 

Sewer  Bonds. 
ms'12  Jiii\  134.000c      July  1  1917 
BOND.  DEBT  May  9  '16-- -$49,000 
\ssess.Ml  valuation   1916       .2. 175,000 

Tax  rate  (per  si  .000)  1916 1 

Population  in  1910.    .    ...   —2.338 

INT.    at    1st    State    &    Sav.    Bk., 
1 1  on  ell. 


HUDSON  SCHOOL  DISTRICT. 
This  dlstrtei  la  in  Lenawee  Co. 

IMS' 12  J-J     $46.600 lul.v  1  1927 

TOTAL  DEB  1    Not    I   '16    $45,500 

VSSBSSed  valuation    1916         2.500.000 

School  tax  (per  $1,000)  1910. ... $7.50 

1'opiilalion  in  1916  (est.) 3.000 

INT.  at  Boies  stale  Sav.  Bank. 
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IRON  COUNTY. 

Crystal  Falls  Is  the  county  seat. 

Road  Bonds. 

5s  '11      J-l>S150.000C-._ .1926 

5a  'u     m-n   25.000c.. .Nov  l  1934 
BOND.  DEBT  Oct  1916... $175. 000 

Sinking  hind 44,352 

Assessed  valuation  1916  .33*81  1.907 

Tax  rate  (per  $1.0001  1916 $20.00 

Population  in  1910 15.160 

INT,  payable  at  Co.  Treas.  office. 


IEON  MOUNTAIN  SCH.  DIST. 

This  district  Is  In  Dickinson  Co. 
5s  .1  .1     §90 .000c. July  15'19-'26 

5s  M   N    24.000c.. -May  1  1917 

BOND.  DEBT  Oct  6  1916    $1 14.000 

Assessed  valuation  1916 5.669.952 

Tax  rate  (per  SI. 000)  1916 $16.31 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


IEONWOOD  SCHOOL  DISTRICT. 

This  city  Is  In  Gogebic  County. 
4s  '09     J-D   S34.000c..June  1  1919 

4Ks'14  J-D     21.000 Junell920 

5s    15     J-D     20.000...Junel5  1922 
BOND.  DEBT  Oct  0  '16. -.S114.000 

Assess,  val.  '15  (act.) 27.399.270 

School  tax  (per  SI. 000)  1915.. .$4 .67 
Population  in  1915  (est.) 15,000 

INT.  on  bonds  due  1919  at  Detroit 
at  Nat.  B.  of  Commerce,  1920  &  1922 
in  Ironwood  at  Gogebic  Nat.  Bank 


ISHPEMING 

This  city  is  in  Marquette  Co.   Inc. 
1873.     Population  1910,  12.44S. 

Third  Ward  Sewer  Bonds. 
5s  '15     ---    S24,000.-.Apr5'17-'20 

Water  Bonds. 
5s  "07     Aug     §5, 000c. .Oct  21  1917 

Fire  Bonds. 
5s  '11     ...    $35,000c-_Sept'17-'23 

BOND.  DEBT  Oct  9  '16 $64,000 

Assess.  val.'16(abt.act.  val.)  14, 775. 836 
Tax  rate  (per  SI. 000)  1915 $18.41 

INTEREST    on    others    at    City 
Treasurer's  office. 


JACKSON. 

This  city  Is  the  county  seat  of  Jack- 
son Co.   Inc.  1857.   Pop. '10,  31.433 

Park-Purchase  Bonds. 
4J^s'14  J-D   $22.500-..June  15  1927 

Hospital  Bonds. 
4s  '12     J-J       $4.000.--July  15  1932 
434s'16  M-N  72.000-.May  1  '18-'35 

Liberty  Street  Bridge. 
4s  '10     J-J      $4.500 July  1  1930 

Market  Bonds. 
4J^s'14  J-D   $21,000-. -June  15  1935 

Sewer  Bonds. 
4s  '06     Oct    $50.000c_-Oct    1  1926 
4s  '09     J-J       40.000c.-Jan  2  '28-'29 
4s  '11     J-J      28.000--.July  15  1931 
4s  '12     J-J       30 .000- --July  15  1933 

Library  Site  Bonds. 
3Ks'01  A-O  $15.000c-..Oct    1  1917 

Paving   Bonds. 
4s  "07    M-S    $15.000c--.Sept  3  1922 

J-J       44.000 July  1  1925 

15,000.,-Sept  15  1930 

31.000 July  1  1932 

37 .000-.. July  15  1931 
28.729.  ..June  15  1937 


4s 
4s  '07 
4s  '12 
4s  '11 


Gull  Street  Bridge  Bonds. 
is  Ml     M-S  $25,00Oc.Mar  1  '22-'26 
Mill  Street  Bridge  Bonds. 

4«s'12  M-S  $14.000cMay  15'17-'30 
Portage  Creek  Bridge  Bonds. 

4Hs'14  J-J       $s.000..July  1  '17-'24 

Fire-Station  Bonds. 
4s  '07     J-J     S70.000c-)an    1    '17-'26 
4^s'09  M-S     10.500c.Sept  2  '17-'23 

Police-Station    Bonds. 
4V*s'12  M-NS3 1.500c  May  15 '17-'34 

Lighting  Bonds. 
Is    oi      M  s  siii.OOOc  Aug  15  '17- '24 
4Hs'12  M-N120.000C  May  15  '17-'34 

City  Improvement  Bonds. 
P  .s()7  J-J  $7.000c...July  1  1917 
3,060c--Oct  1  '17-'18 
tt.OOOc.Apr  1 
4,500cSept  2 
3.000c. July  1 
6.000c-Juue  1 
l,000c___Aug 
45.000- -July  1 
30,*00-.  July  1  '17-23 
2 1,600..  July  1  "17-'24 
42.000-.July  1  '16-'25 
35,000.-July  1  '17-'2fi 
4,000--Sept  1  '17-'26 
Hospital  Bonds. 
4Hs'12  M-N$_'8, 000c  May  15'17-'24 
GEN.  BONDS  Oct  11  '16.    $~62,426 

Assessment  debt 377,781 

Sinking  fund 67.8  14 

Assess,  val.  '16  (abt.act.)  47,664,200 

City  tax  (per  $1,000)  1916 $6.00 

INT.  on  Issues  of  1907  In  Chicago. 


1  ijs'08  A-O 
4s    09     A-O 
4  Ks'09  M-S 
Is  '10     J-J 
4s    11      J-D 
Is  '11      P-A 
4K,s'12  J-J 
4}$s'13  J-J 
4V$s'14  J-J 
4j|s'15  --- 
l'js'16  J-J 
4i-2S'16 


•17-'19 
T/-'19 
'17-'19 
'17-'21 
1  1917 
'17-'22 


KALAMAZOO  SCH.  DIST.  NO.  1. 

4Hs'06  A-O  $3O,O00c---Apr    1  1918 

5s  ...        5,000 1917 

4^s'll  J-J       60,000c-July  15  '18-21 

4Ks'12  F-A  280.000c 1917-1922 

(See  V.  94,  p.   79,  for  maturity) 

f$5,000c-. --1918 

45£s'14  J-J     •150,000c 1919-1923 

[20,000c 1924 

BOND.  DEBT  Oct  1  1916  $450,000 
Assess,  val.  '15  (abt.act.)  48.965.845 
School  tax  (per  $1,000)  1915--.S6.52 

Population  in  1914  (est.) 47,000 

INTEREST  payable  at  local  banks 
and  at  Bankers'  Nat.  Bank,  Chicago. 


KENT  COUNTY. 

County  seat  is  Grand  Rapids. 

Road  Bonds. 
ilAs  '12J-D$200.000---June  20  1932 
4Hs'13  J-D      77.000c. .June  20  1933 

434s'13  -.-    100,000 Oct    1  1933 

4^s'14J-D    100,000- --May  15  1934 

4>^s'15J-J       70,000 Jan    11935 

(Subj .  to  call  upon  demand  of  Sinking 

Fund  Commission.) 
TOTAL  DEBT  Apr  1  '16       $547,000 
Assessed  valuation  1915.213,758,082 
State&Co.tax(per  $1,000)1915  $5,247 
Population  in  1910 159.145 

INT.  at  office  of  John  Nuveen   & 
Co.,  Chicago. 


M-S 

J-J 

J-J 


4}^s'14  J-D 

Paving  and  Sewer  Bonds. 
4s  '07     M-S  SI  15.000c  Sept  3  '20-'24 
4Ks'13  J-J       66.875-July  15  '34- '36 

Refunding  Bonds 
5s  '08     J-J     $45.000c_Jan     1  '18-'19 

Water  Extension  Bonds. 
4^s'14  J-D  $16.000- -.June  15  1936 
4!^s'16  M-N  75,000--May  1  '18-'35 
BOND.  DEBT  Oct  5  '16_.-$879,894 

Floatingdebt 15,200 

Sinking  fund 130,305 

Assess.  val.,real&pers.,'16  37,3  >1. 900 
(Assessment  about  cash  value) 

City  tax  (per  $1,000)  1916 $9.00 

Value  of  prop,   owned  by 

city  (appraisal  of  Dec.  31 

1915),  net 2,722,318 

Pop'n  1910,  31,344;  '16  (est.),  45,000 

INT.  payable  in  New  York  City  at 
American  Exch.  Nat.  Bank,  on  these 
bonds  at  Central  State  Bank,  Jack- 
son, or  at  Nat.  Bank  of  Comm..N.Y. 


JACKSON  UNION  SCH.  DIST. 
Building  Bonds. 

4s  '04     ...    $25.000 Apr   1  1921 

4s  '07     -—      75.000 Apr   1  1936 

4Ks'14  --.      26.000 Apr   1  1929 

(824.000--Feb  1  '18-'19 
4Hs'16  F-Aj   80.000-.Feb  1   '20-'27 

(  96.000.. Feb  1  '28-'35 
BOND.  DEBT  Oct  5 '16-     $326,000 

Assessed  value    1915 37,576.240 

Tax  rate  (per$l,000)  1915 $4.92 

INT.  at  the  Jackson  City  Bank. 
People's  Nat.  Bank  and  Union  Bank 
In  Jackson,  and  part  at  the  Amer. 
Exch.  Nat.  Bank,  New  York. 


KALAMAZOO. 

This  city  is  in  Kalamazoo  Co.   Inc. 
Apr.  9  1884.    Pop'n  1910,  39,437. 

Water-Extension  Bonds. 
4s  '11     M-S  $43.200c.Mar  1  '19-'26 

4Hs'12  M-N   50.500c 1917-1934 

4J^s'12  M-S    24.000c. Sept  1  '17-'22 

Sanitary  Improvement  Bonds. 
4s  '11      M-S$12.436.40cMchl'22-'26 

Paving  Bonds. 
4s  '03     F-A  S72.000c.Aug  1   '17-'23 

Street  Improvement  Bonds. 
4J^s'07  J-J  $8.250c--.July  1  1917 
4s  '09  A-O  19.500c.Apr  1  '17-'19 
4Hs'09  M-S  7,950c. Sept  2  '17'-19 
4s  '10  J-J  18.800,-June  1  '17-'20 
4s  '11  J-D  6.000c.June  1  '17-'21 
4s  '11  F-A  4,500c-Aug  1  '17-'19 
4y2sl2  J-J  57.i00c.July  1  '17-'22 
4}<s'13  J-J  46.900-. July  1  "17-'23 
4^s'14  J-J  3  ..200-July  1  'I7-'24 
4J^s'15  -.-  46.000-. July  1  '17-'25 
4^s'16  J-J  50.000. .July  1  '17-"26 
4Hs'16  --.   _     4,000 


Sanitary  Sewer  Bonds. 


4',s'12  J-D 
4J4sl3  J-J 
4!^s.l4  J-J 
4s  '11  J-J 
4>^s'15  --. 
4 Ms' 16  J-J 


,000c.  .Juno  15  1617 

10.000. -July   1  '17-'1K 

20 .000..  July  1  '17-'2I 

7.563.60Marl  '22-'26 

25,000 July  1  1920 


LAKE  TOWNSHIP. 

This  township  is  in  Macomb  Co. 

Road  Bonds. 

5s  '11     July  $50, 000c 1935 

.s  '12     F-A       7,000c Aug  1920 

TOTAL  DEBT  Oct  21  '16-  $57, COO 
Assessed  valuation  1916- .$5,090,100 
Tax  rate  (per  $1,000)    1916. --$6.87 

Population  in  1910 2,768 

INT.  at  Ulrich  Sav.  Bk..Mt. Clemens 


M-S 


ann 

Sept 


LANSING.     J.  G.  Reutter,  Mayor. 
Lansing,  the  capital  of  Michigan,  is 
In    Ingham   Co. 

High-School  Remodeling. 
4s   09     Jan    $50,000- -June  1  '19-'23 
Paving  Bonds. 

4Ms'10  Sept    $7,200 1917-1920 

2,000 1917 

3,000 Sept  1  1917 

1,000 Sept  1  1917 

6,66i 1917-1918 

f2,.'00 Sept  2  1917 

\5.600--Sept  2  '18-'19 

8,000 1917-1918 

3,000-.Sept  2  '17-'18 

1,600 Sept  2  1919 

1.7C0 July  2  1917 

3.200-.July  2  '17-'18 
11.700--Junel  '17-'19 
9,200.-May  1  '17-'20 
2,800-.SerJt  1  '17-'18 
3,000--Sept  1  '19-'20 

2,600 1917-1918 

2,800 1919-1920 

3,000 1917-1919 

\    1,100.-- .1920 

Public-Market-lmpt.  Bonds. 

5s  '15     ann     $5,000 May  1  1921 

High-School  Remodeling. 
4s  '09     Jan    $50,000--June  1  "19-'23 

Electric-Light  Bonds. 
5s  '93     J-D   $40.000-. Dec  1   '18-'23 
($20,000  every  5  years.) 
Water-Works  Bonds. 

4s  '90     J-J     $25.000 July  1  1920 

Sewer   Bonds. 
5s  '14     M-N$15.000-May  15  '17-'19 
'13     ...       12.000-.Sept  1  '17-'18 
Bridge  Bonds. 

4^s'09  M-S     $8.000 July  1  1917 

BOND.  DEBT  Apr  30  '16_. $306, 300 

Assess,  val.  '15  (act.) 38. 040. 125 

Tax  rate  per  $l,000(July $10.18 

1915 \Dec 11.61 

Population  in  1910. -31.229 

INT.  payable  at  City  Treasurer's 
office.  Chase  Nat.  and  Citizens 
Central  Nat.  Bks.,  New  York. 


4Ks'12  Sept 
4 Ms' 12  Sept 
4Ms'12  Sept 
5s  '13  July 
5s  '14     M-S 


5s  '13 
5s  '14 

4Ms'14 

-s  '14 
5s  '15 
5s  '15 

5s  '15 

5s  '15 


LAPEER. 

This  city  is  in  Lapeer  County. 

Refunding  Bonds. 
5s  '13  M-s  $3,r>.000cSep8'18-'28&'33 

Water  Bonds. 

4s  J-D   $20.000c 1918 

TOTAL  DEBT  Oct  9  1916.     $55,000 

Sinking  funds 14.500 

Assess,  val.  (•'.{  act.)  19  l<>.  1  ,9:10.000 
Total  tax  (per  $1,000)  1915--. $29  40 
Population  in  1910 3,946 

INT.  payable  in  Detroit  on  water 
bonds  at  Old  Detroit  Nat.  Bank;  on 


25,000. July  1  '17-'21refunding  bonds  at  Detroit  Trust  Co. 


Inc. 


Lowell. 

This  village  is  in  Kent  Co. 
under  Act  passed  in  1S59. 

Paving  Bonds  {Opt.  begin.  1922). 
4>£s'12  M-S  $13,000   .Mar  1  '32- '44 

Elec.-Light  (Opt.  A/or. 2  '11  <S'16) 

5s  M-S    $3,000c Mar  1921 

5s  F-A       7.000c  — Feb   '17-'23 

City-Hall  Bonds. 
4s  M-S  $13. 500c -Sept    '20-'33 

Bridge  Bonds. 
4s  M-S     $4 ,000c. Sept    '17-'20 

BOND.  DEBT  Oct  6  '16.:     $37,500 

Fit tatlng  debt 2 ,000 

Assessed  valuation  1916. -.1,00  1.8.15 
Total  tax  (per  $1,000)  1916..$11.00 
Population  in  1910 1.761 

INT.  on  the  city-hall  bonds  and 
paving  bonds  is  payable  at  First  Nat. 
Bank,  Detroit;  on  the  $7,000  5s  at 
the  Nat.  Bank  of  Commerce,  Detroit; 
and  on  the  bridge  bonds  at  City  State 
Bank,  Lowell. 


LOWELL  SCHOOL  DISTRICT. 

4Hs'15  ._.    $50,000 1917-1940 

BOND.  DEBT  Oct  1916--  $50,000 
Assessed  valuation  1915- -.1,500, 000 
School  tax  (per  $1,000)  1915---$6.58 

LUCE  COUNTY. 

Newberry  is  county  seat. 

Road  Bonds. 
4Hs'14  Feb  $100.000-— Feb   1  1929 
BONDED  DEBT  Oct  1916  $100,000 

Floating  debt 10.000 

Assessed  valuation  1916. -.5,340,835 
Population  in  1910 4,004 

INT.  payable  at  Newberry. 

LUDINGTON. 

City  in  Mason  Co      Inc.  in  1873. 
Population  in  1910,  9,132. 

Park  Bonds. 
..s           Mar  $35,200.— July    '17-'34 
..s  Apr     48.000 -1917-1940 

Sewer  Bonds. 
5s  '14     ann   $33,900 1917-1919 

Paving  Bonds. 
5s  '14     June$12,590 1917-1919 

Refunding  Water  Bonds. 
..s     _       Oct   $10.000 Oct   '29-'30 

City  Improvement  Bonds. 
4Ms'1.3  M-S  $50.000 1918-1942 

Water  Bonds. 

4s  Oct    $60 .000c 1917-1928 

5s  '15     -_-        4,000. -$1,000  yearly 

Street  Bonds  (Due  $2,000  yearly) 
4s  May$17,000c.May  1917-'25 

Water  bonds $7"  .000 

General  bonds 161.000 

Spec.  impt.  bonds 124.513 

TOT.  BD.  DT.  May  1916--S331.196 

Assessed  valuation  1915 4  436.805 

Total  tax  rate(per$l  ,000)  "15-$34.73 

INT.  payable  at  City  Treas.  office 


MACKINAC   COUNTY. 

St   Ignace  is  the  county  seat. 

Road  Bonds. 
5s  '14     J-J  $100.000c.Jan    1    "25-'34 

_s  _.-      75,000 

BONDED  DEBT  Oct  1916  $175,000 

Floatingdebt. 33,053 

Sinking    funds ._       3,380 

Assessed  valuation  1916 6.100.000 

Population  in  1910 9.249 

INT.  at  First  Nat.  Bk..  St.  Ignace 


BOND.  DEBT  Oct  7 '16-     $195,000 

Assess,  val.  '16  (actual). .  10. 732. 831 

City  tax  (per  $1,000)  1916-- -$13.21 

INT.  payable  at  Treasurer's  office. 

MARQUETTE  SCHOOL  DIST. 
Building  and  Equipment  Bonds 

4Hs'15  J-J  $150,000c  July   1   '20-'35 

BOND.  DEBT  July  1915..  $170,000 

Assessed  valu-fReal  estate. 7. 823 .465 

ation   1915.  (Personal... 2.913, 570 

INT.  at  First  Nat.  Bk.,  Marquette 

MARSHALL.  _ 

This  city  is  in  Calhoun  Co.  Inc. 
Mar.  7  1859.    Popula'n  1910,  4,236. 

Paving  Bonds. 

4Hs'13  M-NS30.000 1933 

4Ms'14  M-N  25.000.. Nov  1  '19-'43 
4Ms'14  M-S      8.000_Sept  15  '19-'26 

Water  Bonds. 
4s  M-N$15.000c...Nov  i  1917 

Electric-Light  &  Water  Bonds. 
4s  M-N   $4.800c 1917-1920 

Sewer  Bonds. 
3!^s        M-N$25.000c..Mav  1  1919 

4^s'13  M-N    12.000 1933 

4Ms'15  M-S  13.000. Mar  15  '19-'32 
BOND.  DEBT  Oct  1916..  $113,000 
Water  &  light  bonds  (add'l)  23,000 
Assessed  valuation  1916  .3.103,  75 
Tax  rate  (per  $1,000)  1916.-.$10.00 

INTEREST  on  water  4s  payable 
at  Fourth  Nat.  Bank,  N.  Y.;  on  other 
bonds  at  Hanover  Nat.  Bank.  N.  Y. 


MASON  COUNTY. 

Ludlngton  Is  the  county  seat. 

Road  Bonds. 
4V*s'll  F-A$-;0.500r  $7,000  ylv  Feb  1 
TOTAL  DEBT  Apr  15 '16  $50,500 
Assess,  val.  '16  (equalized)  13,553.357 
State&Co.tax(per  $1,000)  '15-.S5.68 
Population  in  1910 21.832 

INT.  payable  at  Co.  Treas.  office. 


MENOMINEE. 

This  city  is  in  Menominee  Co.  Inc. 
1883.     Population  1910.  10.507. 

Water  Plant  Purchase  Bonds. 
5s  '16     A-O  $285.000. Apr  1   '17-46 
(See  V.  101.  p.  2090,  for  maturity.) 

Refunding  Bonds. 
4Hs '15A-0   $47.500_-Apr  1   '19-'28 

Street  Improvement  Bonds. 
4^s'09  J-J     $10,000c_July  1  '17-'18 
TOTAL  DEBT  Oct  13  '16.  $347,500 

Sinking  fund 5.071 

Assess,  val.  '16  (3-5  act.).  -9.0~4.409 
Total  tax  (per  $1 .000)  1915.  .-$38.20 

INT.  payable  at  Hanover  Nat. 
Bk  ,  N.  Y.,  except  on  street  bonds, 
which  is  payable  at  City  Treas.  office. 


MANISTEE. 

This  city  Is  the  county  seat  of 
Manistee  County.     Incorp.  In   1869 

Paving  Bonds. 
4s  '06  J-D  $58.000cJ'ne  15  "28-'33 
4s  '02-"04  60,000c. May  1  "17-'22 
4^s'08  M-N  16.200c  June  1  '24'27 
4Hg'10J-J  1, 000c...  July  1  1917 
4J4g'12A-0       2.500c.-Oct   1    1917 

Park  Bonds. 
4s  '05     F-A *$50. 000c Aug    1  '23-'27 
4V£s'10M-N   50,O00cMayl6  '34-'38 

GEN.  DEBT  Oct  6  '16 $237,200 

Assess,  val.  '16  (34  act.) ....6.057 ,375 
Tax  rate  (per  $1,000)  1915. ..$30 .76 
Population  In  1910 12.381 

*  For  litigation  affecting  this  issue 
see  V.  95.  p.  310. 

INTEREST  on  part  of  the  pav- 
ing 4s  payable  In  Chicago  at  Chicago 
Nat.  Bank;  on  all  other  bonds  In 
Manistee  at  First  Nat.  Bank. 


MANISTIQUE. 

This  city  is  in  Schoolcraft  Co.   Inc. 
Feb.  7  1901.   Popula'n  1910.4.722. 

Water-Works-lmpt.   Bonds. 
5s  '14     M-S  $35,000.  .Sept  1  '17-'34 

Water-Works  &  Sewer  Bonds. 
5s  M-S  $80. 000c    .Marl917-'32 

BOND.  DEBT  Dec  1915.. .$120,000 
Assess,  val.  1915  (2-3  act.)  2.402.671 
Total  tax  (per  $1,000)  1915... $4 1.00 
City  tax  (per  $1,000)  1915...    17.10 

INT.  at  National  Bank  of  Com- 
merce, Detroit. 


MANISTIQUE   SCHOOL   DIST. 
Building  Bonds. 

4Hs'16  A-0$1 25.000.. -Apr  1  '17-'31 
(For  maturity  see  V.  102,  p.  1739.) 
BOND.  DEBT  May  1916-  $125,000 

Assessed  value  1914 2,577,372 

True  value  (est.) 5,000.000 

INT.    at    City    Treas.    office    or 
Nat.  City  Bank,  N.  Y. 


MARQUETTE. 

This  city  is  in  Marquette  Co.    Inc. 
1871.  Commission      government 

adopted  Nov.  29  1013.     Population 
1910.  11.503. 

Refunding  Bonds. 
4!^s'll  J-J     S10.000c-.July  1  1921 

Refunding  City-Hall  Bonds. 
4Hs'13  F-A  S.iO.OOOcAug  15'17-'22 

Refund.  Sch.  Dist.  No.  1  Bonds. 
4s  '12     M  NS30.000...    May  1  1922 

Refunding  Water  Bonds. 
3Hs'01  J-J     $25.000c.-July  1  1926 

Water  Works. 
4s  '01      M-S  $25. 000c 
4^s'll  M-N    65.000c 

Electric  Lighting. 
1  ',sl  I   M-S  $10.000c 


Mar  1  1921 
Nov  1  1936 


..Sopt  1  1917 


MENOMINEE   SCHOOL  DIST. 

f  $2.5, 000c.  Apr  1    17-'21 

4^s'16  A-O^   30.000c.Apr  1  '22-'26 

28.000c_Apr  1  '27-'30 

I   82.000c. .Apr   1    1931 

TOTAL  DEBT  Apr  1  1916  $165,000 

Assessed  valuation  1915..  .5.934 .869 

School  tax  (per  $1,000) $12.18 

Population  (est.)  1916 12,000 

INT.  payable  in  New  York. 


MONROE. 

This  city  is  in  Monroe  County. 

Municipal  Light  Plant  Bonds. 
5s  '16  Jan  1  |90,000--Jan    1    '18-'32 

Bridge  Bonds. 
414s'16  J-J     $60X00.. July  1  '24-'35 
(For  maturity  see  V.  102,  p.  2099.) 

BONDED  DEBT (?) 

Population  in  1910 6,893 

INT.  at  the  City  Treasurer's  office. 


MONROE  COUNTY. 

The  county  seat  is  Monroe. 

Road  Bonds  (Subiecttocall). 
53^s'16  Mar  $135.060.-.l-10th  y'rly 
BOND.  DEBT  May  1  '16--$150.000 
Assessed        (Real $37,489,730 

val.    1915\Personal___     4.909.077 

(Assessment  about  75%  actual.) 
State&Co.tax(per  $1,000)    15-.$4.88 
Population  in  1910 32.917 


MONROE   SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 
4s  '10  Mch  $39. 000c  Mch  1  '17-'25 
4s '11  Mar  4O,O00cLast  pav  1926 
BOND.  DEBT  Oct  1916..  $79,000 
Assessed  val.  15  (an.)  ..9.187.925 
School  tax  rate  (per$1.000)  '13  $9.80 
Population  in  1913  (est.) 8,000 

INT.  at  Monroe  State  Sav.  Bank 

MT.  CLEMENSL 

This  city  Is  the  county  seat  of  Ma- 
comb County.     Incorp.  In  1879. 

Sewer  Bonds. 
4V_s'12  A-O  $46.000 1917-1939 

Engine-House  Bonds. 
l'..s'0s  J-D     $3. 000c. ..Aug  1   1917 

Public  Improvement  Bonds. 
4s  A-O  $85. 000c 1917-1933 

Repaving  Bonds. 

4^s        A-O  $34X00 

BOND.  DEBT  Oct  7  '16..  $168,000 

Assessment  debt  (add'l) 25.285 

Sinking   fund 10  000 

Assass.  val.  '16  (%  act.).10.6S<.000 
Citv  tax  (per  $1,000)  1916-..S6  20 
Total  tax  (per  SI. 000)  191 6.. .SI  1.80 
Population  in  1910 7.707 

.NT.  on  engine-house  bonds  pay 
able  at  Commercial  Nat  Bk.,  Detroit: 
Improvement  bonds  at  First  Nat. 
Bk.,  Chicago:  on  sewer  bonds  at 
Old   Detroit  Nat.   Bank.   Detroit. 


Inc. 


MUSKEGON. 

This  city  is  in  Muskegon  Co- 
in 1S70.     Population  00.000. 

Contingent   Fund   Bonds. 
5s  '15      ---    S3.".. 000     Jan  15  '17-'23 

Highway    Bonds. 
5s  '15  $30,000    -Jan  15  '17-'22 

Refunding  Bonds. 
4Hs'10  .T  .1     $10.n00c....Tulv  1  1930 
4Hs'16  J-J       10.000 Inly  1   1926 


Nov.,  11)1(5.  | 
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5s  J-J 

5s  J-J 

4Hs'07  J-J 
4s  07  J-J 
4!^s'09  J-J 


Int.  and  Sink.  Fund  Bonds. 

4Hs        J-J     $10,OO0c---Jan    2  1926 

Public  Park  Bonds. 
5s  g  '93  J-J  $100,OO0c.-July  1  1926 

Refunding  Sewer  Bonds. 
4Hs        J-J       $5,000c..Jan    2  1934 

Wharf  Bonds. 
4s  J-J  $100,000c..Jan    1  1926 

Water-Works  Bonds. 
5s  "90     J-J     S90.000c.July  1  T7-'25 
4Hs'll  J-J     295,440.04cJan  lT7-'44 

Street-Improvement  Bonds. 
4s  J-J    $70,000cJuly  1  'l?-'23 

Special  Refunding. 
4s  ann   $35.000c..June  1  1921 

Refunding  Water  Bonds. 
4s  J-J     $25.000cJuly  1  '25-'26 

10. 000c... July  1  1929 
5.000c.  ..Jan    1  1935 
15.000c. ..July  1  1927 
10.000c- ..Jan    1  1927 
9,000c.  ..July  1  1929 
BOND.  DEBT  Apr  1  1916    $904,991 
Special  impt.  debt  (add'l)..     80,000 

Sinking   fund 40,000 

Ass'd  val.  '15  (abt.  act.).-22.239,880 

Total  tax  (per  $1,000)  1915 18.11 

Population  in  1910 24.062 

INT.  on  ref.  4  Hs  of  1910  In  Chi- 
cago at  Harris  Tr.  &  Sav.  Bk.;  other 
int.  In  N.  Y.  at  First  Nat.    Bank. 

MUSKEGON  SCHOOL  DIST. 

Building  Bonds. 

5s  July  $75.000c-._ 1942 

5s  F-A     50.000c 1946 

4MsT2  M-N   30.000c 1921-1926 

4Hs'13  J-J       20.000 1927-1928 

4J^sT4  J-J       90.000-.July  1  T8-'29 

Funding  Bonds. 
5s  '12     M-S  $22 ,000c. -Sept  1  1917 

Refunding  Bonds. 

4!4gT3  F-A  ST5.000c 1918-1920 

BOND.  DEBT  Apr  1  ,16-.*.S302,000 

Floating  dent 5,000 

Assessed  val.  (abt.  act.)-. 22,233,880 
School  tax  (per  $1,000)  1915.--S6.13 

*Of  the  bonds  outstanding  $125,- 
O00  are  payable  to  the  public  schools 
at  maturity  and  are  carried  in  en- 
dowment funds  for  the  schools. 

INT.on4^sof  1912  at  Harris  Tr. 
&  Sav.  Bank,  Chicago;  on  5%  fund- 
ing and  4H  %  building  bonds  of  1913 
at  Hackley  Nat.  Bank,  Muskegon;  on 
4}4%  refunding  at  First  Nat.  Bank, 
Chicago;  on  5s  due  1942  and  1946 
(these  are  held  by  district  as  endow- 
ment for  Library  and  Manual  Train- 
ing School)  is  payable  in  Muskegon. 

NEGAUNEE  SCHOOL  DIST. 

This  district  Is  In  Marquette  Co. 
High-School-Building  Bonds. 

5s  -07     J-D   $<2.500c 1917-1922 

BOND.  DEBT  Oct  10  '16  $42,500 
Assessed  valuation  1916-- 16,543,23.3 
School  tax  (per  $1,000)  1914- —  $3.50 
INT.  at  First  N  atlonal  Bk ..  Negaunee . 


OTTAWA  COUNTY. 

Grand  Haven  Is  the  county  seat. 

Road  Bonds. 
4^s'12  M-N$100.000-.May  15  1932 
Uiis'13  M-N     50.000-.May  15  1933 

4>4s'14  F-A  278,000c 1934 

4Hs'15  F-A   150,000 Feb   1  1935 

BOND.  DEBT  Apr  1  1916    $560,(100 

Sinking  funds 10.000 

Assess,  val.  '15|Real 36,594, 2S9 

(85%  act. )..\ Personal.. 9, 250,885 
Population  in  1910 45.301 

INT.  at  John  Nuveen  &  Co.,  Chic. 


OWOSSO. 

This  citv  is  in  Shiawassee  Co.  Inc. 
1859.  Popula.  1910,  9,639.  Commis- 
sion government  adopted  Nov.  1913. 

General  Fund  Bonds. 

4s  '03     M  S  $15,000 Mar  2  1918 

4s  '05     A-O     15,000 Oct   2  1917 

Armory  Bonds. 
5s  '14     M-S    $3,500.--Sept  15  1919 

Refunding. 

4s  '01     J-J     $10,000 Jan    2  1921 

5s  '14     M-S       5,000 

Refunding   Bridge. 
4Ks'10  J-D     $3 ,000- -.June 30  1925 
5s  '11     J-D       3, 000-.- June 30  1926 
5s  '13     J-D       3, 000- --June 30  1923 

Refunding  Armory  Site. 
5s  '09     A-O  $15,000 Oct    I  1924 

Refunding  Paving. 

4s  '02     M-N   $3,000 May  1  1917 

4s  "03     M-N     3,000 May  1  1918 

4l^s'12  M-N     4,500 Nov  1  1919 

5Ks'll  M-N     2,000 Mayll917 

Refunding  Park. 
5s  '12     M-N$40,000 Nov  1  1931 

Water-Works   Bonds. 

4s  '00     J-J     $40,000 July  7  1920 

5s  '90     F-A     15,000-.. May  31  1920 
5s  '94     J-J       20,000 July  1  1924 

Refunding  Water  Bonds. 
4>s,sT0  F-A  $20,000 Aug  1  1925 

Paving  Bonds. 
5s  '09     M-S  $15.000... Sept  15  1929 
4Hs'12M-N     4,000..Nov  1  '17-'20 
BOND.  DEBT  May  1  '16--$240,500 

Water  debt  (incl.) 95,000 

Floating  debt 20,838 

Sinking   funds 9,911 

Assess,  val.  '16  (80%  act.)-8,679,4Sl 
Total  tax  (per  $1,000)  1916- -$21. 02 


NILES. 

This  city  is  In  Berrien  Co.     Ine.  Apr. 

1859.     Pop'n  1910,  5.156. 

Sewer  Bonds. 
4MsTl  M  S  $22.000.. Mar  1  '27  '37 
5s  '14     MS      2, 280 ..June  1  '17-' 19 

Water  Bonds. 
5s  '94     J-D  $22 ,000c- -$4,000   yrly. 

Improvement   Bonds. 
5s  '97     F-A  $26 ,000c. . Feb    13  1923 
4^s'02  A-O     33,000c 

($2,000  yearly  beginning  1915.) 
4J*s        ...       10.000-Oct  24   '17-'21 

Water  &  Light  Refdg.  Bonds. 

4Hs'10  J-D     $4.000c 1917-1920 

4Hs'll  J-D        6,000. -Aug  1  '17-'22 

Electric  Light  Bonds. 
5s  '95     J-D   $28. 000c. -$2,000  y'rly. 

Park  (Factory  Bonus)  Bonds. 

5s '13     J-D   $25,000 1924-1927 

GEN.  BD.  DT.  Oct  1915- .  $180,000 

Assessment  debt 21,577 

Assessed  valuation  1915 4,516,255 

INTEREST  on  electric-light  and 
improvement  5%  bonds  payable  in 
Niles;  on  improvement  4J*2S  at  Han- 
over Nat.  Bank,  N.  Y.;  on  sewer 
toonds  at  office  of  N.  W.  Hslsey  & 
Co.,  Chicago. 

JNILES  SCHOOL  DISTRICT. 

4Hs'10  J-J   ($l6.000c-July   1  '17-'24 
1   30,000c.  ..July  1  1925 

4Vis'U  A-O     35,000c April  1926 

BOND.  DEBT  Oct  5  1916.  $81,000 
Assessed  val.  (3-5  act.)  '15.4.525.820 
School  tax  (per  $1,000)  1916---$1.10 

Population  in  1913  (est.). 6,500 

INT.  at  Peoples  State'  Bk. .Detroit 


NORWAY   SCHOOL    DISTEICT. 

This  district  is  in  Dickinson  Co. 
5s  '13     M-S  i56,000-.Mar  1  T7-'28 

Bonds  of  1903 $2,000 

Bonds  of  1905 18,000 

BOND.  DEBT  Oct  10  '16.  76,000 
Assessed  valuation  1915-  .  .2,691,359 
School  tax  (per  $1,000)  1915-  .$15.82 

INT.   payable   at   Nat.   Bank   of 
■Commerce,  Detroit. 


OAKLAND  COUNTY. 

Pontiac  is  the  county  seat. 

Road  Bonds. 
4Hsg'16M-S  $250,000-Mar  15  17-  26 

BONDED    DEBT (?) 

Population  in  19 10-- -.49,576 


PAW  PAW. 

This  village  Is  In  Van  Buren  Co. 

Refunding  Bonds. 
5s  '07     Aug($18,000c_Aug  15  '17-'22 
\    15,000c.Augl5'23-'27 

Electric-Light  Bonds. 
5s  '07     M-S  $30,000c.Sept  1  '28-'33 

Water  Bonds  (opt.  beg.  Sept.  1  '22) 
5s  '07  M-8  $20,000cSept  1  '34-'37 
BOND.  DEBT  May  10  '16-.$79,000 
Assessed  valuation  1915 — 1,115,000 

City  tax  (per  $1,000)  1915 $12,50 

Population  in  1910 1.643 

INT.  at  First  Nat.  Bk.,  Paw  Paw. 


PETOSKEY. 

This  city  is  in  Emmet  Co.  Inc. 
Mar.  8  1895.  Commission  govern- 
ment adopted  Feb.  14  1916  (see  V. 
102,  p.  724).     Pop'n  1910,  4,778. 

Refunding  Improvement  Bds. 
4.14sT0J-D      $8,000c.-.June  1  1930 

City  Hall  (opt.  beg.  Aug  1  1920). 
4s  '00     F-A  $20,000c...Aug  1  1930 

Refunding  Water  Bonds. 
4s  '98     M-S  $16.000c..Mar  21  1918 
4s  '02     Oct      15,000c... Oct   1    1922 
(Subject  to  call  after  Oct.  1   1912.) 
4.10s'10J-D    $12.000c. .June  1  1930 

Electric-Light  Bonds. 
4s  '98     J-J    $16,000c...July  1  1928 

(Optional  1918.) 

4J4s'01  J-J       lO.OOOc.Jan    1  1931 

(Optional  1921.) 

Paving  Bonds. 
5s  '14     Aug  $6,050- -Aug    1    T7-T8 

Park  Bonds  (opt.  beg.  Dec.  1  '21). 
4s  '01     Dec     $5.000c.-Dec   1  1931 

Water  Bonds  (opt.  beg.  June  1  '14) 
4s  '04     June  $22,000c... June  1  1924 

Refunding  Bridge  Bonds. 

4.14s'llJ-D      $9,000c June   1931 

BOND.  DEBT  Apr  1916..  $133,000 

Water  debt  (included) 65,000 

Sinking  funds 1,200 

Assessed  valuation  1915...3,000,000 
(Assess,  about  2-3  to  %  actua  lvalue) 
Total  tax  (per  $1,000)  1915. --$23. 00 

INT.  payable  at  City  Treas.  office 
and  at  First  Nat.  Bank.  Detroit. 


Sewer  Bonds.  4s  '07  J-D 

5s  '07     M-S    $1.000c--Sept  25  1917:4s  '08  J-J 

GEN.  BD.  DT.  May  15  '15  $352,500   4s  '10  F-A 

Assessment  debt  (add'l).-       10."), 000   4s  '10  J-D 

Assess,  val.  (%,  act.) 17,148,000   4s  "13  J-J 

City  tax  (per  $1,000)  1914 $7 .98.  4s  '15  ... 

Population  in  1910 14.532        Sewers 


PETOSKEY  SCHOOL  DISTRICT. 

4>^sT2  F-A  $80.000c.Aug  1  "17-'27 
BOND.  DEBT  April  1916.  $80,000 
Assessed  valuation  1915- -.5.227 ,000 

School  tax  (per  $1,000)  '15 $7  90 

Population  in  1915  (est.) 5,000 

INT.  at  Detroit  Trust  Co. 


'16- 


$30,000 
$86,400 


OGDEN  TOWNSHIP. 

This  township  (P.  O.  Adrian)  is  in 
Lenawee  County. 
Road  bonds  of  1915-. 
TOT.  BD.  DT.  Oct.  13 
Assessed  valuation  1916. _ .3,073.530 
Tax  rate  (per  $1,000)  1915-. -$10.00 
Population  in  1910 1.698 

ONTONAGON  COUNTY. 

Ontonagon  is  the  county  seat. 

Road  Bonds. 

5s  '16     J-DS195.000 1917-1931 

BONDED    DEBT (?) 

Population  in  1910 8,650 


PONTIAC. 

This  city  Is  In  Oakland  Co.  Incor. 
In  1861.  Commission  government 
approved  Jan.  30  1911. 

Fire-Department  Bonds. 
5s  '07     s-a       $1.0  >0c-_ May  15  1917 
5s  '09     J-J         3,000c..Jan  1    17-19 

Impt.    &    Refunding   Bonds. 
4Hs'll  J-D$95.000c..June  1  '17-'35 

Paving  Bonds  (Assessment) . 
5!^sT3  ...    $22, 500. .Aug  1   '17-'19 

5s  '14     M-N  I   9,000 Mayl  1917 

I   8,000 May  1  1918 

5s  "14     F-A  15.000---Aug  1   '17-'19 
5s  '15     ...      4,0OO..May    1  "17-'20 

Armory  Bonds. 
5s  '10     M-N   $6.000cMay  1  '20-'25 

Sewer  and  Paving  Bonds. 
_s  '15     ...    $40,000. 

Water  Bonds. 
4^s'l0  J-J     $82.000c--Jan  1  '19-'39 
4Hs'94  M-S       5,000c- ..Mar  1  1917 
5,000c-. .Jan    2  1917 
50.000c  July  15   20-'29 
8, 500c. -Jan  I  '17-'33 

5.000 Nov  1   1919 

.30.000.    Nov  1   '20-'34 

Garbage-Reduction  Plant. 
5s  '14     ---      $7.500 Mar  1  1919 

Paving  Bonds.  , 

5s  '04     J-D     $8,000c.June  1  T7-T8 


Popin  1914  (school  census) 19,763|4s  '07 

INT.  payable  at  City  Treas.  office.  ,  4s  '08 

4s  '09 
4s  '10 
4a  '11 
4s  '11 
■is  '12 
4s  '12 
4s  '13 
4s  '14 
4s  '14 
4s  '15 


200c.  Dec  10  1917 
4,000c.July  2  '17-'18 
4 ,000c.  Aug  1  T7-'20 
2,00()c.Dec  1  '17-'20 
5,000c_July  1  '17-'18 
12,000.  .May  1  '17-'20 
Eastern  Tax  District. 


PONTIAC  SCHOOL  DISTRICT. 

4Hs'10J-J    $80,000c_July  1  '18  '25 

4Hs'12  A-O]    15.000c--Apr    1  1926 

-       U60.000c-.Apr    1  1927 

4>^sT3  M-S    35. 000c... Mar  1  1928 

4Ks'15  M-N   15,000 Mayl  1917 

4HsT6  M-S  150.000 Sept  1  1931 

BOND.  DEBT  Oct  7  '16.    $465,000 

Floating  debt 20.000 

Assess,  val.  '16  (abt.  act. )18, 567, 000 

(Assessment  about  full  value  ) 
School  tax  (per  $1,000)   1913.. $6. 99 

Population  in  1915  (est.) 18.000 

INT.  payable  at  First  N.  Blc.N.Y. 


5s  '07     M-S 
4s    01     J-J 
5s  '03     J-J 
5s  g  '13  M-N 


PORTAGE  TOWNSHIP. 

This  township  is  in  Houghton  Co. 

Road  Bonds. 
5s  '12     M-S  $25.000 Sept  5  1932 

School  Bonds. 

4Hs        M-S  $50.000 Sept  1  1929 

5s  A-O     50.000 1928 

Roaddobt $25,000 

School  debt 100 ,000 

TOT.  BD.  DT.  Oct  6 '16..     125.000 

Sinking  funds 5,000 

Assessed  valuation  1916.-.9.245.560 

Tax  rate  (per  $1 ,000)  1916 $2.00 

Population  in   1910 8,599 

INT.  at  Houghton  Nat.  Bank. 


PORT  HURON. 

City  of  Port  Huron  Is  In  St.  Clair 
County.  Incorp.  In  1857.  Commis- 
sion government  adopted  Nov.  5  '10. 

Refunding  Bonds. 

5s  '92     ---    $15.000 Jan    1  1917 

4s  '97     .--    125,000 July  1  1922 

125,000 Jan    1  1927 

4s  '99     ...      35,000 Jan    1  1919 

3s  '99     ...        9,000 July  1  1919 

4s  '01      ...      25,000 July  1  1921 

4s  '02     ...      21,000 July  1  1922 

4Hs'll  ...      35.000 July  1  1921 

4J^sT4  ...      14,000 July  1  1924 

4Hs'14  ---      14,000 Aug  1  1924 

Public   Improvement  Bonds. 

5s  '06     --.  $600 July  1  1917 

4Ms'13  ...        6,000--May  1  '17-'18 

Repaying  Bonds. 


J-D         S300c..June  15  1917 

F-A       4.000c_Aug25T7-T8 

J-J         1 ,500c. July  26  '17-19 

J-J         2. 000c. July  1  '17-'20 

J-D       2. 500..  June  1  T7-'21 

M-S      4.000..Sept  1  T7-21 

J-J  600c. Jan  10  '  17-22 

J-J       15.000c... July  '17-'22 

J-J       14 .000.  .July  1  T7-'23 

J-J         4. 000. .July   1   '17-'24 

4.000..Oct  10  '17-'24 

F-A       4,500c. Aug  1  T7-'25 

Market  Bds. —  Eastern  fax  Dist, 

3Hs'05  A-O     $6, 000c. Oct  10T7-T9 

Street  Impt. —  Eastern  Tax  Dist. 

4s  '07     J-J  $250c.-.Jan    2  1917 

4s  '07     M-S  200c.-Mar  1  1917 

4s  '07     A-O       4,000c  .-Oct  15  1917 

5,200c Aug     1917 

2. 000c  ..Oct   1    1917 

1.500c. July  25  1917 

2.400c.Oct  15    17-18 

4.000c.May  1  '17  '18 

4.000cJune  1  '17  '18 

5,000c.July  15T7-T8 

S.OOOc.Aug   1   '17-T8 

7,000cOct  15  T7-T8 

3.000c  .Dec  1  T7-T8 

12.000cAug  19  T7-T9 

3.000c.Oct  15  T7-T9 

3,000c.Dec   1   '17-'19 

20,000c.July  15'17-'20 

12.000--Sept  1  '17-'20 

3.750c.Feb  15  T7-'2I 

35.000.-Aug  1  '17-'21 

17.500c.Oct    1    '17-'21 

3,500c.Dec  1   T7-'21 

27,000c.Aug  1   '17-'22 

63.000-.Aug  1   '17-'23 

24 ,000..  July  1    17-'24 

117,000--July  1  '17-'25 


4s  '02 
5s  '03 

4Hs'04 
5s  '05 
5s  '06 
5s  '08 


4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  Tl 
4s  '11 
4s  '11 
4s  '11 
4s  '12 
4s  '13 
4s  "14 
4s  '15 


F-A 

A-O 

J-J 

A-O 

M-N 

J-D 

J-J 

F-A 

A-O 

J  D 

F-A 

A-O 

J-D 

J-J 

M-S 

F-A 

F-A 

A-O 

J-D 

F-A 

F-A 

J-J 


3^s'05  M-S 
3j^s'05  J-D 


4s  '07 
4s  '16 


F-A 
J-D 


J-J 
J-J 


$31.000 July  1  1922 

41,000 July  1  1922 

43.000 July  1  1928 

53,000 Jan    1  1924 

19,000 July  1  1925 

13,000 Jan    1  1926 

20,500 July  1  1918 

Sewer  Bonds. 

5s  '03     .--    $11,000 July  1  1923 

Park  Bonds. 

3^s'00  ---      $9,000 July  1  1920 

3J^s'01  ...      10,000 Jan    1  1921 

41^sT5  ...         7,000--Jan   1    '17-'23 
General  Road  Bonds. 

4s  '02     .--    $12,000 July  1  1922 

Bridge  Bonds. 

4s  '98     ---    $25.000 Jan    2  1923 

4Ms'13  ---      60 ,000.. -Jan  1  '17-'28 
Canal   Bonds. 

4s '02     .--$100,000 Jan    11932 

School  Bonds. 

5s  '03     ...    $15,000 July  1  1923 

5s  '08     ...      45,000 Jan    1  1918 

43^sT6  J-J  100,000---Jan  1  '17-'36 
TOT.  BD.  DT.  Oct  1 '16.  $764,382 
Special  assess .  debt  (incl) .         2 1 ,882 

Sinking  funds 13,517 

Ass'd  val.  (80%  act.)    16.13,788,685 

Tax  rate  (per  $1,000)  1916 $16.90 

Population  in  1910 18,863 

INT.  largely  payable  at  Hanover 
Nat.  Bank,  N.  Y.  Bonds  coupon  in 
form. 


REDFORD  TOWNSHIP. 

This  township  Is  In  Wayne  County 

4^s'10  s-a      ($8.000.. Mch  1  '17-'20 

130,000..Mar  1  '21-'30 

BOND.  DEBT  Nov  6  1915  .140,000 

Assess,  val.  '11(95%  act.)  .2,504,006 

Tax  rate  (per  $1 ,000)  1915 $11  12 

Population  in  1910-.- 2,176 

INT.  at  Redford  Bank. 


RED  JACKET. 

This  villaze  (P.  O.  Calumet)  is  In 
Houghton  Co.     Inc.  1875  re-inc.  '87 

Street  Paving  &  Imprvt.  Bonds. 
44s  J-l  593.600c.  Uily  1  '17-'25 
BOND.  DEBT  Apr  1  1916-  $104,000 
Assess   val    '15  (3-5  act.)   .2.926  016 

Tax  rate  (per  $1 ,000)  1915 $7. 50 

Population  in  1910 4.211 

INT.  at  First  Nat.  Bk.,  Calumet 


RIVER  ROUGE. 

Village  is  in  Wayne  Co.    Inc.  1899 
Population  in  1910   4.163. 

Municipal  Building  Bonds. 
5s  '15     J-D   $45  000 Dec   1  1945 

Boiler  &  Pump  Unit  Bonds. 
5s  '15     J-D     $5.000 Dec   1  1945 

Sewer   Bonds.  _        ..  .___ 

4V$s'06  A-O$150,000c..Oct    15  1936 
TOT.   DEBT  Oct  7  1916.  $386,105 

Sinking  funds „1§>Q92 

Assess,  val.  (30''f  act.)T«  $3,600,640 
Total  tax  (per  $1,000)  1916.. .$20.00 


J-J 
Bridge  Bonds. 

4s  '98     A-O  $60,000c..Apr  1  '18-'2.3 

4Hs'03  A-O  149,500c... Oct    1  1923 

4s  '04     A-O     71.000c. .Sept  1  1924 

40,000c ..Oct  25  1920 

25,00Oc-Sept  25  1925 

16.000c- -Aug   15  1926 

10,000c  June  15'17-'21 

2.500c. June  15  1922 

4,000cJuly  20 '17-18 

48,000. -July  1    17-'19 

Special  Sewer — Eastern  Dist. 

4s  '98     J-D   $15.000c July  1  1918 

3Hs'99  J-D       8,000c. .July  1  1919 

Water  Ref.  Eastern  District. 

4s  '16     M-N$20.000.-May  1  T7-'18 

Sidewalk  Ref.  Eastern  District. 

4s  '15     J-J     $24,000..July  1  T7-'22 

Sewers — Western  Tax  District. 

4s   07     J-D     $1. 000c. June  15  1917 

4s  '07     M-S      2. 000c... Sept  2  1917 

2,000c.Oct    15  1917 

4,000c.Mar  2  '17-18 

3.000c.Aug  25  '17-T8 

3.000c.July26  '17-T9 

800cJan    2  '17-'20 

4, 000c  Apr    1  '17-'20 

2,000c.July  1  T7-20 

10.000c.Feb    1  '17-  21 

5.000cJune  1  '17-'21 

12.000c.Sept  1  '17-'21 

18.000c.July  1  '17-'22 

7.000-    July  1  T7-'23 

16.000. .June  1  T7-'24 

4.000-Oct   10   '17-'24 

4,500.. Aug  1   '17-'25 

5.000. -Aug  1   '17-'26 

Refund'g  Sewer — Western  Dist. 

4s   09     F-A     $1.500cAug  2    17 -T9 

4s  Tl     A-O       5,000c. .Apr   5  1918 

Street  Bds.— Western  Tax  Dist. 

4s    07     J-J  $300c-.Jan     2  1917 

Is  '08     A-O       5,000c. Oct  15  T7-T8 

9.000c. .Aug  T7-T9 

3,250c. .Oct    1  1917 

2,500c..  Dec  1  1917 

4,000c.Aug   1  T7-T8 

4.000cDec    1  T7-T8 

7.500c  June  1  T7-T9 

4. 000c  July  15  T7-T8 

3.000c  Oct  15  T7-T8 

1,500c  Oct  15  T7-T9 

3.000c  Dec    1  T7-T9 

6.000c  Seot  1 

21,000.    Aug   1 

7.000cAug    1 

4  0  10. July  25 

9, 000.. July  1 

25,000.  Sepi    15 


■Is 

'07 

A-O 

4  s 

'OH 

M-S 

■Is 

■OH 

F-A 

Is 

■09 

J-J 

■Is 

■10 

J-J 

■Is 

■io 

A-O 

Is 

■io 

J-J 

4s 

■11 

F-A 

Is 

•11 

J-D 

4  s 

■11 

M-S 

1s 

12 

J-J 

4s 

13 

J-J 

Is 

14 

J-D 

4  s 

■14 

4s 

1.1 

F-A 

4s 

16 

F-A 

4s  '09 

4s  '07 

4s  '07 

4s  '08 

Is  '08 

4s  '09 

4s  '08 

4s  '08 

4s  '09 

4s  '09 

4s  TO 

4V*sT2  F-A 

4s  '13     F-A 

is    14     J-J 

4s  '15     J-J 

4s  T6     M-S 


F-A 

A-O 

J-D 

F-A 

J-D 

J-D 

J-J 

A-O 

A-O 

J-D 

M-S 


Sidewalk  Bonds— Western 


4  0 
4s  '07 
4s  08 
Is  TO 
4s  '13 
4s  TS 


A-O 
J-J 
F-A 
A-O 


17  '20 
17-22 

ir-'23 

17-24 
17-"25 
17-'26 
Dist 


SAGINAW.  Geo.  C.  Warren, Comp 
Incorp.  In  1857.  New  charter 
May  24  1905.  with  amendments  Junt 
27  1907.  Cities  of  Saginaw  and  Easl 
Saginaw  In  county  of  Saginaw, 
were  consolidated  In  1800.  forming 
the  present  city.  Commission  gov- 
ernment adopted  Nov.  15  1913. 

Auditorium  Bonds. 
4s  '08  M-N  $2 ,000c  May  1  17-18 
is  '08  F-A  h.OOOcAuk  10  1.-24 
4s  08  J-D  13,000c  Dec  10  '17  '29 
Sidewalk  Bonds— Eastern  Dist 
4s  '07  J-D  $2. 000c. -Juno  1  191, 
4s  '07     M-S       1 ,000c- -Sopt  16  1917 


$2,400c—  .June  1  1917 

1.000c.  or.    22  1917 

4.000c  July   2  '17    18 

4.000c  Aug    1    17- '20 

l.OOOc.Oct  20  T7-T8 

2,000.. .May  1  T7-'20 

Sidewalk  Ref.— Western  Dist. 

4s  '15     J-J     $18.000- .July   1   T7-'22 

Genesee  St.  Impt.  Refund. 

4s    15     ...    $15.000.. May  1  T7-T9 

Water  Bds.— Western  Tax  Dist. 

3s  '98     June    $5.000c.  ..June  1   1918 

4s  '98     J-D      15.000c   ..Dec    1   1919 

"     20.000cMar  10  T7&24 

10.000c.Mar  10  1920 

10,000. ..Mar  10  1920 

10.000c--Mar  1   1921 

10,000c  -.Mar  1    1922 

10.000c...  Mar  1   1923 

5. 000c.  .Dec    1   1920 

1.000c  ...May  1   1917 

Water  Ref. —  Western  District. 

is  '14      M-S     SO. 000   .Mar  2  T.-T9 

,1.000      .-..May   !    1917 

20.000       -Nov  1   1918 

8,000  May  io  "17-'18 

3,000  .  May  10  1919 
Special  Sewer  —  Western  Dist. 

(s  07  J-D  $]  .000c -June  1  1917 
2,000c  Juno  I  '17-18 
.;  000c  June  1  1917 
3 ,000c  June  1  17-19 
4,000c  .June  1  1919 
4,000c  June  1  IV20 
General  Water  Bonds. 

3J.js   05  Apr  $5,000c..Oct25  1920 


is  M-S 

4Hs'99  M-S 
is  00  M-S 
is  '01  M  S 
3.Hs'02  M-S 
3J4s'03  M  8 
3Hs'05  J  D 
4s  '08     M-N 


■Is  T.I 
is  T3 
Is  T6 

is  'it; 


4s  '08 
Is  09 
Is  10 
4s  Tl 
Is  '12 


M-N 

\i   \ 


J-D 

J-D 

J-l) 
J-D 

J   I) 


nc> 
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SAGINAW  {Concluded). 

Park-Improvement  Bonds. 

4s '08     M-S|$18.000cSopt  15  -17-'22 
\    12.000cSept  15  '23-'28 

Armory  Bonds. 
4s    09     M-S    $3 ,000c. Mar  1  '17-' 19 

Water  Bds.— Eastern  Tax  Dist. 
4s  M-N  $25. 000c.  .May  1  1920 

3^s'99  M-N  18.500c.--Ma.v  1  1920 
4s  '01  A-O  50.000c.May  1  '21&'24 
3Hs02  M-N  50.000c. . -May  1  1922 
3  &  03  A-O  10.000c... May  1  1923 
4s    05     M-N   60.000c. .. May  1  1925 

INTEREST    at    City    Treasurer's 
office  or  at  the  official  bank  In  N.  Y. 

TAX  EXEMPT.— Under  Title  24. 
Sec.  26.  of  Charter  of  City  of  Saginaw, 
which  went  Into  etlect  May  24  1905. 
all  bonds  of  this  city  are  exempt 
rom  all  taxes — State,  county  &  city. 
Sept.  30  '16.  J'neZO  '15. 
TOT.DT..&C—        $  $ 

llondod  debt.. .1.881. 500  1.905,900 
Sinking   funds..     172.532       118,647 


Net  debt 1,708.968  1,787,253 

Water  debt  (in- 
cluded above)  376.900  394,300 
Assess,  bonds  issued  for  sewers  and 
Street  Impts.  are  incl.  in  above-men- 
tioned figures  of  bond.  debt.  On  Sept. 
30  '16  they  amounted  to  $772,000. 

CITY  PROPERTY.— The  total 
value  of  corporate  property  is  $8,- 
000.000.  including  the  city  water- 
works valued  at  $1,200,000. 

ASSESSED  VALUATION.— The 
total  assess,  val.  (actual  value)  in 
1916  was  $47,078,894.  of  which  $32,- 
562,775  was  real  and  $14,516,119 
personal.  Tax  rate  (per  $1,000)  in 
1916  was  $14.94  in  the  Eastern  Dist. 
and  $16.93  in  the  Western   Dist. 

POPULATION.— In  1910.  50.510; 
In  1904.  46.610:  In  1900  42,345;  In 
1890.  46.322:  In  1880.  29.541. 


ST.  CLAIR. 

This  city  is  in  St.  Clair  Co.     Inc. 
1858.     Population  1910,  2,633. 

Water  Bonds.  

4>^s       M-N$26.000-..May25  1928 

Sidewalk  Bonds. 

4Hs        F-A     $2,000 Aug  1  1919 

4j4s       A-O       2,000 Oct   1  1919 

Emergency  Bonds. 
4^a        A-O     $5,000 Oct    1  1921 

General   Fund   Bonds. 

4Hb        A-O     $5,000 Oct    1  1922 

5s  M-N     5,000-— Nov  17  1923 

Refunding  Bonds. 
4Hs        J-J       $3,000 Jan    1  1920 

Refunding  Electric-Light  Bds. 

4J^s        F-A     $3.000 Aug  1  1921 

4Hs        J-J         4,000--. Jan  1  '22'23 
5s  J-J         3.000--.Jan    15  1924 

Paving  Bonds. 
4Hs        J-J     $27,500-.July  1  ,22-,23 
BOND.  DEBT  Apr  1915..  $963,000 
Assess,  val.  (H  act.)  1914. .1.548,665 
Tax  rate  (per  $1,000)  1914. ..$12.83 

INT.  at  People  s  State  Bk.t  Detroit 


BOND.  DEBT  May  1916.--$3G.000 

Assessed    valuation. 1 .900 .000 

Population  In  1910 2.040 

SAULT  STE.  MABIE. 

This  city  Is  In  Chippewa  County. 
Inc.  1887.     Population  1910.  12.615. 

General  Street  &  Sewer  Bonds. 
5s  '97  F-A  $30.000c-.-Aug  1  1917 
4s  g  '02  J-J  35.000c-. -July  1  1932 
4s     '02  J-J       40. 000c. ..July  1  1932 

5s  '12     ...      14,000 Aug  1  1917 

5s  '13     ...       15.330 Aug  1  1918 

Bridge  Bonds. 
4Hs  'OOJuly  $73, 000c... July  1  1920 

Building  Bonds. 
4s   08     M-S  $15,000r...9ept  1  1928 

Water  Bonds. 
4s  g  '01  J-J  $120. 000c... July  1  1921 
4s  g  '02  J-J     125.000c--.July  1  1932 

Refunding  Bonds. 
5s     '97  A-O  $30,000c-..Apr    1  1917 
5s     '97  M-S     18.000c--.Sept  1  1917 

4Hs'll  ...      20,000 July  1  1931 

4^s08  M-S  40.000c.-Sept  15  1928 
4^s09  J-J       36.000c-July  1  '17-'28 

5s  '13     M-N   30.000 Nov  1  1933 

BOND.  DEBT  May  1916. -$659,330 
Assess,  val.  (2-3  act.)  '15.-8.320.760 
Total  tax  (per  $1,000)  1915. -$33.51 
Population  in  1910 12.615 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


SAULT  STE.  MAEIE  SCH.  DIST. 

This  district  is  in  Cnippewa  Co. 
4V*s        ...$150.000c 

BOND.  DEBT  Oct  6  1916    $150,000 
Assessed  valuation  1916_.12,000,000 

(Assessment  about  75%  actual.) 
Population    (est.) 13,000 

INT.  payable  at  Detroit. 

SCHOOLCRAFT  &  TORCH  LAKE 
TWPS.  SCH.  DIST.  NO.  1. 

This  district  (P.  O.  Lake  Linden) 
is  in  Houghton  County. 

High  School  Bonds. 
4^s'15  Mar  S100,000c  -..1920-1929 
TOTAL  DEBT  Oct  1916.. .$100,000 
Assessed  valuation  1916.. .6,000, 000 
(Assessment  about  yi  actual  value.) 

INT.  at  First  Nat.  Bk.,  Lake  Lin- 
den. 


SEBEWAING  TOWNSHIP. 

This  township  :s  in  Huron  County. 

Road  Bonds  (Tax-exempt.) 
4^s'12  J-J  S62.000.-Jan  1  "17-'30 
TOTAL  DEBT  Oct  10  1916  $62,000 
Ass'd  val.  1915  (98%  act.).3.207.770 
Tax  rate  (per  $1,000)  1916- -.$11. 25 
Population  in  1910 2,753 

INT.  at  Security  Tr.  Co.,  Detroit 


ST.  JOHNS. 

City  is  in  Clinton  Co.  Incorp. 
April   12   1904.     Pop'n   1910,  3,154. 

Electric»Light=Plant. 
5s '95    J-J    $21, 000- -July  15  '17-23 

Water  Refunding  Bonds. 
5s '14     A-O  ($14. 000- -Oct  1   '17-'23 
(   25.000-. Oct   1   '24-'28 

GEN.  BONDS  Oct  1914 $70,000 

Assessment  bonds 16.846 

Ass'd  val.  '14  (85%  act.).. 2,043. 160 
City  tax  (per  $1,000)  1914 $16.00 

INTEREST  on  light  bonds  paya- 
ble at  the  Third  National  Bank.  New 
York;  on  water  refunding  bonds  at 
office  of  City  Treasurer. 


ST.  JOSEPH. 

This  city  is  in  Berrien  Co.     Inc. 
1892.     Population  1910,  5,936. 

Public  Park  Bonds. 
4Hsl3  J-J     $50.000- -Jan   2  '32-'41 

Highway  and  Bridge  Bonds. 
4^s'08  J-J     $25.000c...July  1  1938 

Bridge  Bonds. 
4^s'08  M-N$30,000c.-.Nov  1  1928 
4J4s        M-N   20,000c. -Sept  27  1927 
TOTAL  DEBT  Oct  1916.. .$311,000 

Sinkingfund 12,000 

Assessed  valuation  1916- -.6,610,830 
Tax  rate  (per  $1,000)  1916.--$20.00 

INT.  at  Amer.  Tr.  &  Sav.  Bank, 
Chicago. 

ST.  JOSEPH  SCHOOL  DISTRICT 
School  Building  Bonds. 

4Hs'15  ---  $100. 000c .Sept  1  '20-'30 
(Various  amounts  due  in  each  year.) 
BOND.  DEBT  Oct  1916..  $100,000 
Assessed  valuation  1915.-.6.643.975 
School  tax  (per  $1,000)   '14...$5.10 


SALINE. 

This  village  is  in  Washtenaw  Co. 

Water-Works  Bonds. 
4Hs'13  F-A   $30.000. -Feb    1  '18-'37 

Sewer  bonds $3,315 

BOND.  DEBT  Oct  1916 $33,315 

Sinking   funds 900 

Assessed   valuation   1916 596,500 

Tax  rate  (per  $1,000)  1916... $12. 50 
Population  in  1910 816 

INT.   payable  in   Saline. 


SANILAC  COUNTY. 
Court-House    Bonds. 

5s  '15  M-N$72.000c.May  1  '17-'25 
TOTAL  DEBT  Oct  1916-  $72,000 
Assessed  valuation  1915--39.000.000 
(Assessment  about  97%  actual  val.) 

Population  in  1910 33,930 

INTEREST  payable  in  Detroit. 

SAUGATUCK  TOWNSHIP. 

This  township  (P.  O.  Douglas)  is 
In  Allogan  County. 

Pike  Construction  Bonds. 
5s  '15     July  $34,000. ..Jan  1  '17-'33 


STAMBAUGH   SCHOOL  DIST. 

This  district  Is  In  Iron  County. 
5s  '10     J-J     $36, 000c..  Jan  2  '17'34 
BOND.  DEBT  Apr  21  '16.. .$36. 000 

Sinking   funds 2.000 

Ass'd  val.  1915  (85%  act.)  11,800,000 
School  tax  (per  $1,000)  1916... $6.22 
Population  in  1914  (est.) 5,000 

INT.  at  Northern  Tr.  Co..  Chicago. 


STURGIS. 

This  city  Is  In  St.  Joseph  County. 
Inc.  May  31  1895.     Pop'n  '10,  3.635. 

Electric-Light    Bonds. 
4Jis'10  F-A  $80.000c.Feb   1   "23-'32 
4s  '10     F-A  7  5,000c. ..Feb   1  1917 
l40.000c.Feb  1   "18-'22 

Sewer  Bonds. 
4  Us        M-S  $40.000- -Max  1  '17-'26 
5s  '14     ...        2,040.. Oct   1   '17-' 19 
5s  ...        3.000 

Street-Paving  Bonds. 
6s  '14     ...    $2l,600-.Oct   1   '17-'19 
5s  ---      30,000 

Water- Works   Bond  i. 
4Hs'10  F-A/$10.000c-_-Feb    1  1934 
1  40.000c.  Feb  1  '36&'38 

Water  Refunding  Bonds. 
4tfs'09  A-O  $30,000c 1917-1931 

Public  Improvement  Bonds. 

4^s'09A-O     $6.000c 1932-1934 

5s  ...         9,600 

BOND.  DEBT  June  21  '16.  $324,400 
Assess,  val.  (2-5  act.)  15--4.374.185 
Tax  rate  (per  $1,000)  1915- ..$18.00 

INT.  at  Union  Tr.  Co.,  Detroit, 
Citizens'  State  Bank  and  National 
Bank  of  Sturgis,  and  N.  W.  Halsey 
&  Co..  Chicago. 


TRAVERSE  CITY. 

This  city  Is  the  county  seat  of 
Grand  Traverse  Co.  Inc.  in  1895. 
Commission  government  adopted 
Mar.  10  1913.     Pop'n  1910,  12,115. 

Light-Plant-Purchase  Bonds. 
4Ms'12  J-D$150,000-.—  June  1  1932 

Park  Bonds. 
4Ms'12  A-O     $5.000 Apr   1  1932 

Refunding  Bonds. 
4s  J-J       $7. 000c...  Jan    1  1923 

Street  Bonds. 
4Hs        ...    $26,000 1929 

School  Bonds. 

4*4s'13  M-N$10,000 Oct    1  1925 

5s  '13     M-N  30,000 Oct    1  1925 

Bridge  Bonds. 
4Hs        ...      $6,000 Aug  1  1928 

Water  Bonds. 
4^s'09  Sept  $35,000c...Apr  1  1929 
4s  M-N   25, 000c... Nov  1  1930 

(Subject  to  call  Sept.  1   1920.) 

4Hs        J-J    $20,000c 1924 

4Hs        ...       12.000 1928 

BOND.  DEBT  Apr  4 '16. ..$326,000 

Paving  notes 4.733 

Sinking  funds 42 .907 

Assess,  val.  1915  (abt.  act.)7,6S0,77 
Tax  rate  (per  $1,000)  1915 $12.37 

INT.  at  office  of  Treasurer. 


WAYNE  COUNTY. 

County    seat    Is    Detroit. 

Road  Bonds. 
4s  '12     M-S$200.000c.Mar  1  '17-'18 
4s  '13     M-S  500.000c. Mar  1  '19-'23 
4s  '14     J-J     5O0.0O0c.Jan     1  '24-'28 
4s  '15     J-J    300.000. ..Jan  1  '29-'30 


County  Bonds. 

3Hs'10  M-N$  1.1 06 ,000c  May  1  1925 
TOTAL  DEBT  Apr  1916. $2, 706. 000 
Sinking  fund  Oct  28  1915.. .  133,339 
Assess,  val.  (%  act.)  15-685.948.315 
State&Co.tax  (per  $1,000)  '15-$5  84 

Pouulation  in  1910 531.591 

INTEREST  at  County  Treas.  offloe. 


WEXFORD  COUNTY. 

Cadillac  Is  the  county  seat. 

Court-House  Bonds. 
4s  '11  Apr  $25,000c--Aprl  '17-'21 
TOTAL  DEBT  May  1  1916-$25.000 
Assess,  val.  '15  (%.  act.).  10,717, 46S 
State  &  Co.  tax(per$1.000)'15  $17.60 
Population  in  1910 20.769 

INT.    at    Cadillac    State    Bank. 
Cadillac. 


Water- Works  Bonds. 

5s  '89     M-S  $15,000 Sept  1  1919 

5s  '05     Feb     14.997 Feb  8  1935 

4J^s'06  F-A  24.247.66.Feb  1  1936 
4J^s'10A-O  25.000c... Oct  11940 
TOTAL  DEBT  Oct  6  '16..  $402,245 

Assessed  valuation  1916 7,231.500 

Tax  rate  (per  $1,000)  1916 $11.50 

Population  In  1910. 8.287 

INT.  at  Wyandotte  Savings  Bank, 


WINSOR  TOWNSHIP. 

This  township  (P.  O.  Pigeon)  Is  In 
Huron  Co.     Pop'n  1910,  2,508. 

Highway  Bonds. 

4>$s'12  s-a     $45.000c 1917-1937 

(Part  due  each  year.) 
BOND    DEBT  Oct  1916-.     $47,000 

Floating  debt 4,500 

Assessed  valuation  1915---2,800,000 

INT.  at  Security  Tr.  Co.,  Detroit 


WYANDOTTE. 

This  city  Is  In  Wayne  County.  In- 
corp. 1867.  Commission  govern- 
ment adopted  March  2  1911 

Paving  Bonds. 

5!^s07  J-J     $24.000 July  1  1937 

-s  '14     ...      26,000 Part  yearly 

Refunding  Water  Bonds. 

4s  '04     M-S  $10.000 Sept  1  1934 

4^s'09  MS     10.000 Sept  1  1929 

4Hs'll  M-S      5,000. -Sept  1    17-21 

Electric-Light  Bonds. 
4Hs'07  M-S  $20.000c...Sept  1  1937 

Refunding  Improvement  Bds. 
4^s'll  M-9    $5.000-.Sept  1  '17-'21 

Sewer  Bonds. 

4J^s'04  J-D$100.000 Junel  1934 

4^s'll  J-J      68.000 Jan    1  1940 


WYANDOTTE  SCHOOL.  DIST. 
Building  Bonds. 

5s  J'ne  $12.000c...June  1  1921 

4s  Apr     50,000c... Apr    1  1935 

4Hs'14  A-O       3.000 Part  yearly 

BOND.  DEBT  Oct  6  1916.     $65,000 

Sinking  funds 10,000 

Assessed  valuation    1916.-7,231,500 
School  tax  (per  $1,000)  1915- -.$5. 60 
INTEREST  payable  atWyandotte 
at  First  Commercial  &  Sav.  Bank. 


YPSILANTI. 

A  city  In  Washtenaw  County.     In- 
corp.  in   1858.     Pop'n   1910.  6,230. 

Water  Worka  Bonds. 
4s  '89     J-J     $69. 000c... July  1  1919 
4s  '89     M-N  40, 000c. .Nov  1  1919 

Paving  Bonds. 

4s  '15     ...  $750 Aug  4  1917 

4s  '14     ...        7,000 $2,000  y'ly 

4>£s'15  ...      13,000 2,000  y'ly 

4Hs'15  ...        7,500 2,500  y'ly 

4Hs'15  ...         1.000 1919-1920 

4Hs'15  ...        8.000 1918-1925 

Bridge  Bonds. 
4s  Sept    $8 ,000c  Sept  1  '17-'20 

4s  May   24,000..$3.000  yearly 

Sewer  Bonds. 
4s  '14     ...      $1,000 June2  1918 

Park   Bonds. 

5s  '14     ...      $1,500 $500  y'rly 

BOND.  DEBT  Apr  1  1916.$201.200 
First  mtge  bonds  for  pur- 
chase of  gas  plant 130,000 

Assessed  valuation  1915 .. .5. 320 ,790 
Tax  rate  (per  $1 ,000)  1915 $22.95 

INT.  at  City  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

•  In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Michigan  which  are  not  represented  among  the  foregoing 
detailed  returns.     We  add  the  population  from  the  U.  S.  Census  of  1910. 


Adrian  School  Distrlct. 


Algonac  (V),  St.  Clair  County.  31,800 
Alpena  (C).  Alpena  County--_250. 000 

Antwerp  Sen.  Dist.  No.  8 28,500 

Baraga  (V),  Baraga  County-.  27,000 
Baraga  Sch.  Dist..  Baraga  Co.  32,000 
Boyne  City,  Charlevoix  Co...  97.126 
Bronson ,  Branch  County ..  39.000 


Bonded  Floating      Assessed  Tax  per 
debt.        debt,    valuation.  $1,000. 
...$42,000  None    $10,423,947       6.19 


5.500       $489,710   515.00 
51,277  e8, 100. 700  el360 

e774,200  el2.00 

2.000      o292,414  O17.50 

None   11.041.325       

11,034   §3, 13 1.922   }32.00 
5485.000    512.50 


Buena  Vista  T wp ,  Saginaw  Co*40 ,000    §2 ,959 ,665 


None  05,961. 935   z31.32 
None7i25.390,719     h5.75 


None  fc662.775  15.59 
4.5 15  §23 .649 ,945  §7.00 
None  T3 .000.000  t24  00 
None  7i3.400.OOO  e800 
None       «712.500  §30.00 


1.200       e566,700       

None  ftl.091.855  M4.00 

5.600  /J328.335  7U8.00 

None     1,800,000       

None       10.97 

None  §1.040.388  §10.00 

None  §1,750,000     

"None  e2 7943.230     e942 


c7.35 

e6.35 

C24.45 


...  §1.417.037 
400  c4.990.120 
700  e2, 269.615 


Cadillac  (C),  Wexford  Co 138.734 

Calumet  Twp.  S.  D.  No.  1  ..  80,000 

CatoTwp.  S.  D.  No.  3,   Mont- 
calm County *25,000 

Charlevoix  (C)  .Charlevoix  Co  108.789 

Charlotte  (C).  Eaton  County.   68.000 

Charlotte  School  District 31 .000 

Corunna  (C),  Shiawassee  Co..  68.000 

Dayton  Twp.,  Newaygo  Co..y50,000 

Dearborn  School  District y33.000 

Deckerville,  Sanilac  Co 33.800 

Durand  (V),  Shiawassee  Co..   54,750 

East  Tawas  (C),  Iosco  Co 35.000 

Eaton  Rapids  (C),  Eaton  Co..  56.000 

Escanaba  School  District 76,000 

Essexville  (V),  Bay  County...  45,000 

Fairgrove  Twp,  Tuscola  Co...  25.000 

Fair  Haven  Twp.,  Huron  Co-.y35.000 

FrankenmuthTp.,SaginawCo.     70.000 

Garfield  Twp.,  Newaygo  Co__y48,000 

Gaylord  (V),  Otsego  Co 27,000 

Grand  Haven  School  District.  39.000 

Grand  Ledge  (C),  Eaton  Co..   55  000 

Gratoit  County V40.000 

Greenville  tC  ,  Montcalm    Co.   50,000 

Grosse  Pointe  Park,  Wayne 

County. ..C159.024    2,514.262 

Grosse  Pointe  S.  D.  No.  1 t/25,000    

Grosse  Pointe  Twp.  S.D.No.3-i/25,000 

Hancock  (C),  Houghton  Co. -.175.000 

Hollv  School  District  No.  6...   3(),il()0 

Hudson  (C),  Lenawee  County.    50.000 

Hudson  Twp.,  Lenawee  Co !/25,000 

Ithaca  (V).  Gratiot  County. ..   96.500 

Laketown  Twp.,  Allegan  Co..  36.000 

L'Anse  Twp 25.000    e2,272,650 

Madison  Twp.,  Lenawee  Co._!/45,000 

Menominee  County 56.000 

Midland  (C),  Midland  Co 62,000 

Midland  School  District. 36.000 

Milan  (V),  Washtenaw  Co 46.000 

Mt.  Pleasant  (C),  Isabella  Co.  49,000 

Munising,  Alger  Co.. 91.000 

Munising  Twp.  Sch.  District. .   25,000 

Muskegon  Heights  (C),  Muske- 
gon County     82.500 

Oak  wood  i  Vi,  Wayne  Couuty.  79.000 

Onaway  (C)  and  Allis  (Twp), 

Frac  Sch  Dist  No  2 34.000 

Ontonagon  Twp.  Sch.  Dist...  40.000 

Ontonagon  i Vi,  OntonaganCo.   60.000 

Orion  (V).  Oakland  Co 34,500 

Osceola  Twp,  S  D,  Houghton  Co75.000 

Portland   (V),  Ionia  County..   30,250 

Richmond  School  District 29.200 

Rochester  School  District 25,000 

Royal  Oak  (V).  Oakland  Co. .114.000 


.-   tl. 557,916     t3.92 


None  e3.244. 433  alo.50 
None  2823,505  .  . 
None  e2. 204.867  el9.19 

-".".".".  fcI731~7.956  ft  17. 50 

None  el.  194. 500  el  1.20 


7i20.36S.9S9  7(8.00 

2.000  el, 870. 550  a27.50 

el. 800.000       

None  t78O.OO0       

6,585  e2. 724  950       

None  7il.430.155       

None  ai. 377. 000  14.06 

None  «3. 697.695  el9.42 
None  7)2.327.726   1 10.00 

None  el .500.000 
18.000        §9- 

2,000        335.000 
eS50.000 

None   «6. 430. 203 

5.000       T925.000  tl5.00 
e873.820 

None   <2, 013. 350       3.50 

None    4.524.875     10  00 


el  1.50 
§2.06 


C7.00 


St.  Clair  Heights  (V),  Wayne  Co '52.500     al.OS'.oOO  al3.89 


St  Clair  County 40,000 

Sanduskv  iC),  Sanilac  County     39.300 

Schoolcraft  County *102.000 

Shepherd  (V),  Isabella  County  27.000 
Sheridan  Twp.,  Newaygo  Co.  35.000 
So.  Haven  (C),  Van  Buren  Co.  196.000 
Springucils  Twp..  Wayne  Co.   45.000 

Tecninseh  (V),  Lenawee  Co 41.000    None 

Tecumsoh  Twp.  S.  D.  No.  7. 

Lenawee  County 75.000 

Three  Rlvers(C)  .St.  Joseph  Co. 125. 000 
Yale  (O.St  Clair  County 30,000 


None§32.566.2l0 

3,800         611.250     

§5.362.535  §12.00 


None       e961.795      

19.000   e3.688.010    

None  i-'. 167.775    o8.50 


Popu- 
lation. 

"Y,20"i 
12,706 

"T.071 

"5,2l8 
1.020 
3,737 
8,375 


2.000 
2.420 

4.886 

"T.384 
2.415 

""628 
2,315 
1,452 
2,094 

~1~477 
2.034 
1,082 
2.014 
1.410 
1.338 

"27893 

28,820 

4,045 

280 


8,981 

*  2.1 78 
1,244 
1.876 
1.055 

~L3T8~ 

25.648 

2.527 

"T.355 
8.972 

2.952 


1.690 
781 


1,964 
717 

"L832 

"2,866 
1,071 
1,262 

52.341 
993 

S3  5 
3.360 
3.577 
1.S35 
2,332 


None  7il.S00.000  7i6.10 
5.000  *3 .950 .000  t34.39 
.None        8848.000     


I-    ."'.072 
1.223 


(C)  City.  (V)  Village.  *  Total  debt,  d  1909  figures.  J  1910  figures. 
§1911  figures,  a  1912  figures,  t  1913  figures.  5  1914  f igures.  <• 1 9 1 5 
figures.  7i  1916  figures,  v  This  con.ts  morels  a  recent  bw  c*  bonds; 
we  are  not  advised  as  w>  whit  is  total  debt,     c  Net  debt. 
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Debts  and  Resources 


OF    THE 


IN     THE 


WESTERN    STATES 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,   &c Pages  117  to  120 

MINNESOTA— State,  Cities,  &c Pages  120  to  125 

IOWA— State,  Cities,    &c . Pages  125  to  129 

MISSOURI— State,  Cities,  &c Pages  129  to  133 

NORTH  DAKOTA— State,  Cities,  &c Pages  133  to  134 

SOUTH  DAKOTA— State,  Cities,   &c..__Pages  134  to  136 

NEBRASKA— State,   Cities,    &c Pages  136  to  138 

KANSAS— State,  Cities,  &c Pages  138  to  143 


MONTANA— State,  Cities,  &c Pages  144  to  146 

WYOMING— State,  Cities,  &c Pages  146  to  147 

IDAHO— State,  Cities,   &c Pages  147  to  149 

COLORADO— State,  Cities,  &c Pages  149  to  152 

UTAH— State,  Cities,   &c Pages  152  to  154 

NEW  MEXICO— State  .Cities,  &c Pages  154  to  155 

ARIZONA— State,  Cities,   &c Pages  155  to  157 

OKLAHOMA— State,    Cities,    &c Pages  157  to  161 


State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Apr.  20  1836)__.Julv  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) .May  29thl848 

Total  area  of  State  (square  mi1  es) 56,040 

State  Capital Madison 

Governor(term  exp.  1st  Mon.  Jan.  1917)  Emanuel  L.  Philipp 

Secretary  of  State  (1st  Mon.  Jan.  1917) John  S.  Donald 

Treasurer  (1st  Monday  Jan.  1917) Henry  Johnson 

LEGISLATURE    meets    biennially   In  odd  years  on  the  second  Wed- 
nesday In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  in  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  in  1861-63.  has 
all  been  paid  or  else  converted  into  certificates  of  indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  in 
Sept.  1916  were  as  follows: 

Certificates  of  Indebtedness,  School  Fund $1,563,700 

Normal  School  Fund 515.700 

University  Fund 111.000 

Agricultural  College  Fund     60,600 


Total $2,251,000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  state 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below: 


Real 
Estate. 
Year.  $ 

1916 2,819,280,345 

1915 2,702.982.005 

1914 2.592.983.150 

1912 2,308.301.611 

1910 2.108.140.021 

1908 1,901.290.225 

1906 1.671,142.204 

1905 1.513.335,382 

1901 *1. 186.349. 139 

1900 503.690.767 

1895 482.799,128 

1890 464.782,237 

1880 344.788.721 


Total  State  Tax      Taxes 

Valuation.  Rate  (per AT)  Raised. 


3,426,797,220 

3.299,731,408 

3,172,989.154 

2.841,630.416 

2.743,180,404 

2,478,561,786 

2.124,800,000 

1,952,700,000 

•1,436,284.000 

630.000,000 

603,473,526 

592.890.719 

438.971.751 


$ 

.01317 
.01332 
.01387 
0.9033 
1.3657 
1.1604 
.3029 
.5977 
1 .9535 
2.1354 
2.2746 
1.5040 
1.5081 


4,579,758 

4,430,736 

5.372.363 

2.566.711 

3,746.561 

2.875.723 

643,680 

1.167.035 

2.257.854 

1,345.570 

1.372.713 

891.660 

662.059 


Personal 
Property. 

607,516.875 

596.749.403 

580,006.004 

533.328.805 

635.040,383 

577.271.561 

453.657.796 

439.364.618 

249.934.861 

126.309.232 

120.674,398 

128,108,482 
94.183.030 
♦The  large  increase  in  values  for  1901  and  since  that  date  is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237,  Laws  of  1901 , 
which  has  construed  the  existing  law  to  be  a  command  to  assess  at  full  value. 
whereas  former  boards  did  not  so  construe  the  Act. 

[The  1915  Legislature  passed  an  Act  (Chapter  407,  Laws  1915)  providing 
for  the  re-assessment  of  railroad  companies  so  as  to  include  certain  docks 
and  elevators  omitted  from  prior  valuations  and  for  the  distribution  of  the 
taxes  collected  from  such  clocks  and  elevators  to  the  cities,  towns  and 
villages  in  which  they  are  located  .1 

DEBT  LIMITATION. — The  constitutional  provision  of  Wisconsin  re- 
stricting debt-making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  in  1874,  debts  of  cities,  &c,  as  well  as  the  State. 
are  definitely  limited  by  that  instrument.  .  We  give  the  provisions  first 
which  relate  to  the  State  and.  after,  those  which  have  reference  to  cities,  &c. 
(1)  STATE  indebtedness  is  confined  within  very  close  bounds.  The  sections 
which  cover  the  subject  are  Sections  3.  4.  6,  7.  9  and  10  of  Article  8.  We 
give  them  in  full  below. 

SECTION  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  in  aid  of  any  individual,  association  or  cor- 
poration .  „ 

SECTION  4.  Contracting  Debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

SECTION  6.  Limitation  on  Public  Debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  in  the  aggregate  exceed  $100.000) .  Every  such  debt  shall 
be  authorized  by  law.  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
»nd  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 


the  annual  interest  of  such  debt,  and  the  principal  within  five  years  from 
the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
in  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized  or  to  the  payment  of  the  debt 
thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip , certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants.  The  State  shall 
never  contract  any  debt  for  works  of  internal  improvement  or  be  a  party  In 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State  especially  dedicated  by  the  grant  to  particular 
works  of  internal  Improvement,  the  State  may  carry  on  such  particular  works 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  such  works  in  aid  of  their  completion. 
Provided  that  the  State  may  appropriate  moneys  for  the  purpose  of  ac- 
quiring, preserving  and  developing  the  water  power  and  forests  of  the 
State;  but  there  shall  not  be  appropriated  under  the  authority  of  this 
section  in  any  one  year  an  amount  to  exceed  two  tenths  of  one  mill  of  the 
taxable  property  of  the  State  as  determined  by  the  last  preceding  State 
assessment. 

(2)  CITIES,  counties,  towns,  villages,  Ac. .were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5  % 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of.debt 
permissible  for  any  municipality.  Not  only  is  that  the  case,  but,  as  will  be 
seen,  the  municipality  is  required  before,  or  at  the  time  when  it  Incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficicient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  20  years  from  the  time 
of  contracting  the  debt.  The  voters  in  Nov.  1912  adopted  an  amendment 
to  Section  3  of  Article  XI.  extending  the  time  to  fifty  years  within  which 
cities  or  counties  having  a  population  of  150.000  or  over  shall  pay  debts 
incurred  for  the  acquisition  of  land.  The  section  referred  to  now  reads  as 
follows: 

Section  3.  Article  XI. — "It  shall  be  the  duty  of  the  Legislature,  and  they 
are  hereby  empowered  to  provide  for  the  organization  of  cities  and  incor- 
porated villages,  and  to  restrict  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit,  so  as  to  prevent 
abuses  in  assessments  and  taxation,  and  In  contracting  debts  by  such 
municipal  corporations." 

"No  county,  city,  town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  indebted  in  any  manner  or  for  any  purpose, 
to  any  amount,  including  existing  indebtedness  in  the  aggregate  exceeding 
5%  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  incurring  any  indebtedness  as  aforesaid  shall,  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same,  except  that  when  such  indebtedness  is  incurred  in  the 
acquisition  of  lands  by  cities,  or  by  counties  having  a  population  of  one 
hundred  and  fifty  thousand  or  over,  ror  public,  municipal  purposes  or  for 
the  permament  improvement  thereof,  the  city  or  county  incurring  the  same 
shall,  before  or  at  the  time  of  so  doing,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due.  and 
also  to  pay  and  discharge  the  principal  thereof  within  the  period  not  ex- 
ceeding fifty  years  from  the  time  of  contracting  the  same." 

The  Legislature  has  from  time  to  time  passed  laws  providing  for  the 
issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  constitution. 

BONDS  TAX  FREE.— The  1911  Legislature  passed  a  law  exempting 
from  taxation  all  bonds  hereafter  issued  by  municipalities.      V.  93,  p.  607  . 

POPULATION  of  Wisconsin  has  been  as  follows: 
1910...2.333860I1890-..1.693.330I  1870.. .1.054.6701 1850...      805.391 
1900- - -2.069.042 1 1880..  -l.315.497l  1860...     775.881 1 1840- —        30.94S 
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ANTIGO. 

This  city  Is  the  county  seat  of 
Langlade  County.  Incorp.  18S5 
Commission  gov't  adopted  Feb.  3 
1914.  V.  98,  p.  538.  Pop.  1910.  7.196. 

Street  Bonds. 

■I'-s       ...    $27,000--. -- 

C$1,000  yrly.  to  1920  &  $3,000 
thereafter.) 

Sewer  Bonds. 
4s  '02     A-O     $5 ,000c  Oct  1  1917-'21 
4s  '03     A  O       6,000c  Oct  i  1917-22 

Citv-Hall  Bonds  ($1,000  urly.) 
4s  "99     M-S  $2 ,000c. .Sept  15  '17-21 

Sewer  Disposal  Plant  Bonds. 
4Hs'  1 1  J  J     S50,000e  July  15  '21  -'30 

Water-Works  Bonds. 

5s  'U     ...$100.000 

($5,000  pay'le  y'ly  beg.  Feb.  10  '19.) 

High-School   Bldg.   Bonds. 

5s     16     J-D  S26.000C 

($2,000  yearly  beginning  June  1  1922) 

School  Bonds. 

4s  ..-    S 12, 000 S3, 000  yrly 

TOT.  BD.  DT.  July  1916-  $228,000 
Sinking  fund  Sept  1916---  5,000 
Assessed  valuation  19  16...4. 640,558 
Total  tax  rate  (per  $  1 ,000) '  1 5- $28 .30 

INT.  at  First  -Nat    bank,  Antlgo. 

APPLETON. 

This  city  Is  the  county  seat  of  Outa- 
gamie Co.  Inc.  in  1857.  Commis- 
sion gov't  adopted  Feb.  7  1911. 
Bonds  are  tax-exempt.  Pop.  1910. 
16,773.     Int.  at  Pity  Treas.  office. 

High  School  Bonds. 
4s  '04     F-A  $40 .000c- Feb  1    '17-'24 

Public  Bides.  &  Street  Bonds. 
3Hs        A-O  $10.000c_--Apr  1   191S 

Water-Works-Impt.  Bonds. 
4Hs"12  F-A$209, 000c. Feb  1  1917-32 
4J^sT5  M-S    75.000C.-1933  &  1934 

Water-Works-Purchase    Bonds. 

4J^s'12  J-J  $235 ,000c 1917-1932 

BOND.  DEBT  Mar  3  1  '  16-  $569,000 

Water  debt  (included) 519.000 

Assessed  val.  1916  (est.)..  18,5v0,000 
Real  value  (est.)  1914- -.20.000.000 
Tax  rate  (per  $1,000)  1915..$21.10 

ASHLAND. 

County  seat  of  Ashland  County. 
Inc.  Mch.  25  1887.  Commission  gov- 
ernment adopted  Feb.  18  1913. 
V.  96,  p.  664.     Pop'n  1910,  11,594. 

Judgment  Bonds. 
5s  '98     J-J  $11 0,900c... Jan   1   1918 

Refunding  Bonds. 
4!^s'09  J-J     $75,000c.July  1  '17-'29 
4^is  g  '12  J-J     97,000c-July  1  1932 
(Subject  to  call  beg.  July    1    1922.) 
BOND.  DEBT  Sept  23    16-  $277,900 

Floating  debt 5,000 

Sinkingfund 1.045 

Assess,  val.  '16(a'n.  aco.).. 7, 164,354 
Total  tax  (per  $1,000)  1915...$27.00 

INT.  on  $110,900  issue  at  Chase 
Nat.  Bank.  N.  Y.:  on  $80,000  issue, 
Cont.  &  Comm.  Tr.  &  Sav.  Bank, 
Chic;  others  at  Cont.  &  Comm. 
Nat.  Bank,  Chicago. 


ASHLAND  COUNTY. 

County  seat  Is  Ashland. 

Refunding  Bonds. 
5s  ...      $6 ,250c 

Highway  Bonds. 
4s  ...    $32,500c 

Court-House    Bonds. 
5s  ...  ($1  5,000c. Apr 

\100.000.-Apr 

4s  ...      28.000c 

BOND.  DEBT  Sept  23  '16- 

Floating  debt 

Assess,  val.  '15  (abt.  act.)  1£ 
State&Co.  tax  (per  $1,000)  ' 
Population  in  1910  (Census) 

INT.  at  Cont.  &  Comm. 
Sav.  Bank,  Chicago. 


1921 

1923 

1  ,17-'19 
1  '20-'29 
1930 
$181,750 
39,603 
S.240,671 
15.  $8 .40 
..21,965 
Trust  & 


BARABOO. 

This  city  Is  In  Sauk  Co.     Inc.  1882. 

School  Bonds. 
4s  '06     J-J    $51,0X)c.Jutyl  *17-'26 

Water-Works-Purchase    Bonds. 
4s  '04     July  $61.000c.July  1  '17-'24 

Sewer  Bonds. 
4Ks'15  Jan    $8,OO0c.July  1  '17-'20 
BOND.  DEBT  July  19 16. .$120,000 

Sinking  funds 11.000 

Ass'd  val.  '15  (abt.  act.)...4.56S,505 
Total  tax  (per  $1,000)  1915. ..$19. 53 
Population  in  1910  (Census) ...6,324 

INT. at  City  Treasurer's  office. 


BAYFIELD  COUNTY. 

Washburn  Is  the  county  seat. 
Ref.  RR.  Aid  Bonds. 

5s  '15  A-O  $45,000. ..Oct  1  '17  "25 
BOND.  DEBT  Oct  1915-  $50,000 
Assess,  val.  '15  (abt.  act.)  13,379  972 
State&  Co.  tax  (per  $1,000)'15.$8.32 
Population  in  1910  (Census)..  15, 987 
INT.  at  Cont.  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 

BEAVER  DAM. 

This  city  is  in  Dodge  County.    Inc. 
Mar.  18  1856.     Pop'n  1910,  6.758. 
School  bonds $10,500 

Sewer  district  bonds 12,000 

Water  Works  Bonds. 

4Hs'14  J-J  $133,000c.Jan  2  "17-'34 
BOND.  DEBT  Sept  1916-  $155,500 
Floating  debt  Mar  25    16..       13,500 

Assess,  val.  1915 4,868.245 

Total  tax  rate  (per  $1 .000)  '15  $19.20 

INT .  at  office  of  City  Treasurer. 
BELOIT.  

This  city  is  in  Rock  County. 
5s  '15     J-D   145,600c 1917-1935 

Street  Paving  Bonds. 

5s'  16     J-D   $42,000 

(Due  $3,000   yrly.   first  9   yrs.   and 

$2,500  yrly.  following  6  years.) 

Park  Bonds. 
4J^s    16  F-A $30. 000c. Aug  15'17-'36 

Public   Grounds. 
4  Ms    16  F-A  $25, 000c. Aug  15 '26- 3,i 
BOND.   DEBT  Aug  1916    $193,500 
Assessed   valuation    1915.14.114.302 
Act.val.,real&per.(est.)'16  16.000  000 

Tax  rate  (per  $1,000)   '15 $17.00 

Population  in  1910.. .. 15,125 


BELOIT   CITY   SCHOOL  DIST. 

4Ws()7  Feb  $80,000c...  Feb  1  1922 

BOND.  DEBT  Apr  27  '16 80.000 

Assess,  val.  '15  (abt.  act.)  14.570.262 
School  tax  rate(per$l,000)'15..$7.20 

1'opulation  in  1915  (est.) 18.000 

INT.  at  First  Tr.  &  Sav.  Bk..  Chi. 

BELOIT  UN.  SCH.  DIS.  NO.  2. 

Building  Bonds. 
5s  '12     F-A  $20, 960. .Feb   1   '17-'24 
/ 13 ,300... Feb  1 '17-"22 
5s '14     F-A   \14.000.. .Feb   1     1928 

_s  '16     ...      52,000 

BOND.  DEBT  Mar.  1915.. $39,330 

CHIPPEWA  FALLS. 

This  city  Is  the  county  seat  of  Chip- 
pewa Co.  Inc.  1870.  Population 
1910.  8.893. 

Ref.  Bonds  (Red.  beg.  July  15  '09.) 
4s  '09  J-J  $74 ,000c.  .July  15  1919 
BOND.  DEBT  Sept  1916.  $74,000 
Assess,  val.  '16  (abt.  act.) .6,221 .583 
Total  tax  (per  $1,000)  1916. . -$22 .50 

INTEREST  payable  at  Lumber- 
men's Nat.  Bank,  Chippewa  Falls. 

COLUMBUS. 

This  city  is  in  Columbia  Co.  Inc. 
1874.    Citv  bonds  are  taxable. 

Water  Bonds  (Serial)— 
3Hs        Jan    $20.000r 1932 

School  Bonds. 
5s  Jan    $:S8.00')c 1917-1930 

Flectric-Light    Bonds     (Serial)— 

414s        J-J     $10.000c 1931 

4Ks        J-J       20 . 500c. _  1926  &  1927 

Paving  Bonds  (Serial)  — 
4Hs  J-J  $8,000c..l917&  1920 
4>4s  16  ...  7,000c.-Jan  1  1919 
BOND.  DEBT  Sept  22  '16  $103,500 
Sinking  funds  Sept  1  '16..  5,117 
Assess,  val.  '16  (abt.  act.) .2,733,421 
City  tax  rate(per  $1,000)  16. .$18.50 
Population  in  1910 2,523 

INT.  payable  at  City  Treas.  office. 

CUDAHY. 

This  city  is  In  Milwaukee  County. 
Inc.  as  city  of  fourth  class  in  1906. 

Sewer  bonds $76,000 

BOND.  DEBT  Sept  22    16    $76,000 

Floating  debt... 21,450 

Assess,  val.  '16  (abt.  act.) .4,796,156 

Tax  rate  (per  $1,000)  '15 $19.28 

Population  in  1910.. 3,691 

INT.     at     Cudahy     State     Bank. 


DANCY  DRAINAGE  DISTRICT. 

A    district   in   Marathon,   Portage 
and  Wood  counties. 
6s'07&'10..   $134,000... Part  yearly 

...      35.000 Part  yearly 

BOND.  DEBT  Sept  19 16. .$169,500 

DE  PERE. 

This  city  is  in  Brown  Co.  Incorp. 
Mar.  18  1883.    Pop'n  1910,  4,477. 

Water-Works  Bds.  (Tax-exempt). 
4s  '04  F-A  $13, 300c. Feb  1  '17-'23 
4s  '05  M-S  29, 000c. Feb  1  '17-'24 
5s  '07     Jan        3,600cJan  15  '17-'27 

Sewer  Bonds. 
5s  Jan      $3.750cNov  15  '17-'32 

Paving  Bonds  (City's  portion). 
5s  '13     Jan      $2.800c.Jan  15  '17-'30 

Bridge-Repair  Bonds. 
5s  '15     Mar  $l.-i,500.Mar  15  "17-'25 
BOND.  DEBT  Sept  25    16.     $66,200 

Water  debt  (included) 45,900 

Assessed  val.  (East  Side...  1.999,235 

1916 IWest  Side.. .1,783,060 

Total  tax  rate  (per/East  Side. $18.  0 

$1,000>   1915. -.1  West  Side.    19.00 

INT.  at  De  Pere  Nat.  Bank,  First 
Nat.  Bank,  Chicago,  and  State 
Bank  of  De  Pere. 


DOUGLAS  COUNTY. 

Superior  Is  the  county  seat. 

Asylum  Bonds. 
4s  g '06  J-J    $50 .000c.  July  1  *17-'26 
4Hsg    J-J      45.000c.July  1  '17-'28 
4^g'09J-J      22.250c .Jan  2 '17-'29 

Road  Bonds. 
5s  g  '15  J-D   $67,500c_June  1  '17-'25 
BOND.  DEBT  Oct  1916.    $184,750 

Assess,  val.  1915 43.262,092 

State&Co.  tax  (per  $1,000)'15.$9.00 
Population  in  1910  (Census) ..47,422 

INT.  at  otrice  of  County  Treasurer 

EAST  MILWAUKEE. 

This  village  is  in  Milwaukee  Co. 

Inc.  Aug.  21  1900.  Pop'n,  '10.  707. 

General  Fund  Bonds. 

5s  '15     J-J     $33,250 1917-1935 

BOND.  DEBT  Apr  29  '16.  $105,000 

Assessed  valuation  1915 4,592.090 

Total  tax  rate  (per  $1,000)  '15  $15.47 

EAST  MILWAUKEE  S.  D.  NO.  4. 
Funding  Bonds. 

5s  '15     F-A  $55.715 1917-1929 

BOND.  DEBT  Aug  1915..  $125,100 
Assessed  valuation  1914--.3.572.347 

EAU  CLAIRE~ 

Eau  Claire  Is  In  Eau  Claire  County. 
Charter  of  Incorporation  approved 
Mar.  2  1872.  Commission  govern- 
ment adopted  Feb.  15,  1910.  Popu- 
lation 1910.  18.310. 

Refunding. 
5s  J-J    $35.000c..Jan    1  1917 

4s  '07     J-J       25. 000c... Jan    1  1927 
4Hs'08  J-J      21,000c. .Jan    11928 

Bridges. 
4s           J-J    $10, 000c...  Jan    1  1919 
4s            J-J       25, 000c...  Jan    1  1925 
4Ks        J-J       72.500c 1933 

Water  Bonds. 
4s  J-J     $52.000c...Jan    1  1927 

4s    16     J-J    .rl5.000c.Jan  1  '17-26 

City-Hall  Bonds. 

...     $50,000 Jan  1   1935 

Auditorium   Bonds. 
4s  '16     J-J     $85,000. ..Jan  1  '18  '36 
GEN.  BONDS  Sept  22    16.  $39,1,50;) 

Sinkingfund 93,595 

Assess,  val.  1916 11,806,854 

Actual  value  1914. 13,506.746 

Total  tax  (per  $1,000)  1915.. .$20. 50 


x  INT.  at  Eau  Claire  Nat.  Bank, 
Union  Nat.  Bank  or  at  City  Treas. 
office;  on  other  bonds  at  City  Treas. 
office.  Citizens  Cent.  Nat.  Bank, 
N.  Y.,  and  at  N.  W.  Halsey  &  Co., 
Chicago.  

FOND  DU  LAC. 

Fond  du  Lac  Is  situated  In  Fond  du 
Lac  County.  Incorporated  1852. 
Commission  Government  adopted 
March  23  1914.     Pop.  1910,  18,797. 

School  Bonds. 
3J^s        A-O  $30. 000c. ..Oct   1    1920 
5s  '14     Jan      40,000c 1917-1924 

(Subject  to  call  any  int.  period) 

Sewer   Bonds. 
3Ms        M-N  $40, 000c.  Nov  19  1921 

Street-Improvement  Bonds. 
4s  M-N$17, 500c  May  20  '17-'23 

Ref.  RR.  Aid  (red.  beg.  in  1907). 
4Hs        Mar  $60.000c. .Mar  1  1917 
Voting  machine  bonds,  5s 6.500 

Park  Bonds. 

4s  J-J       $3, 500c J&J  1920 

4s  F-A        1.500c Feb  1920 

4s  F-A       1.000c Aug  1920 

4s  J^J         4.000c Jan    1921 

Water-Works. 
5s  '12     F-A   $17. 500. Feb    15  '17-'23 

4Ks'15  ann$290.000c 1917-1935 

City  bds.  outst.  Sept.  22  '161204,000 
Water  co.  bds.  outstand  .  307.500 
Assessed  valuation,  real.    11.981,210 

Assessed  val.,  personal 2,666,760 

Assess,  val.  bank  stock 759,250 

Total  val.  (M  act.)  '16---15,407,2.~,0 
Tax  rate  (per  $1,000)  1915 $22  50 

INT.  on  refunding  bonds  at  Nat. 
Exch.  Bank,  Milwaukee;  others  at 
Fond  du  Lac  Nat.  Bank. 


GRAND  RAPIDS. 

This  city  is  in  Wood  Co.  Inc.  Mar. 
6  1869.     Pop'n   1910,  6.521. 

Water-Works  Bonds  (Tax-free). 
4s  J-J  z$25,500..Jan  31  '17-'21 
5s  '13     ...      §10.000 

§Bridge  Bonds  (Tax-free). 
3>4s        J-J     $9.000.-.Jan  31  '17-'22 

Street  Bonds  (Tax-free). 
5s '10     '13     $40.000 

Electric-Light  Bonds. 

5s  '14     J-J     $68,300 1917-1928 

BOND.  DEBT  Oct  1916.-  $207,500 
Ass'd  val.  '16  (85%  act.) .$5.943 .498 
Total  tax  (per  $1,000)  1916.. .$24.60 

INT.  on  bonds  marked  (x)  at  City 
Treas.  office  or  at  First  Nat.  Bk.. 
Chicago;  (§)  at  Royal  ^r.  Co.,  Chic. 

GRANT  COUNTY. 

Lancaster  is  the  county  seat. 

Asylum  (Int.  at  County  Treasury). 
4Hs'13  Feb  $85, 000c... Part  yearly 
BOND.  DEBT  Sept  22 '16      $85,000 

Assessed  val.  1915 66,432,623 

Population  in  1910 39.007 

GREEN  BAY! 

Green  Bay  Is  In  Brown  County. 
Incorp.  1854.   Pop'n  1910.  25.236. 

Refunding  Bonds. 
4Hs       J-J      $l,100c.Jan    1  '17-'18 
5s  J-J  550c.  .Jan  1  1917 

4s  J-J         2.000c  Jan     1  '17-'20 

4s  J-J        7. 500c -July    '17-'23 

4s  '05     J-J         5.000cJan     1  '21-'25 

School  Bonds. 
4s  A-O  $22,000cOct     1  '17-'24 

4.4s'09  A-O  119.000c.Apr  1  "17-'29 
4Hs'll  M-S  27.000cMar  1  '23-'30 
4J4s'll  A-O     42,000cApr    1  '17-'30 

City-Hall  and  Hospital  Bonds. 
4s  M-N$12,000c.May  1  '17-'22 

Paving  Bonds. 
4s  '06     J-J     $18 ,000c Jan     1  '17-'25 
4Hs'08J-J       22.000c.Jan     1  '17-'22 
4^s'10  J-J       17,000c.Jan     1  '17-'25 
43^s'12  M-N    19.000c.May  1  '17-'23 

Bridge  Bonds. 
4s  '05  J-J  $9,000c.Jan  1  '17'25 
4Hs'08J-J  140.000c  Jan  1  '17-'28 
4!^s'14J-J  170.000c.Jan  1  '19-'33 
4Hs'15  J-J  53.000c.July  1  '17-'34 
4Hs'15  J-J         4.000cJuly  1  '17-'20 

School  &  Street  Improv't  Bonds 
4s  '05  J-J  $2 .000c.  Jan  1  1917 
4s  '07  J-J  12.000c.Jan  1  '17-'22 
4!^s'07J-J         5,000cJan     1  '17-'18 

Sewer  Bonds. 
4s  J-J    $15. 000c... July  '17-'22 

4s  J-J       21, 000c... July  '17-'23 

City-Hall  Bonds. 
4s  J-J     $8,750c.July   1  '17-'21 

BOND.  DEBT  Oct  1  '16-     $753,900 

Floating  debt 39,500 

Ass.  val.'15(abt.80%  act. )23. 626.350 
Total  tax  (per  $1,000)   1915- -$20  00 

INTEREST  on  bonds  payable  as 
follows:  On  refunding  bonds  due 
1917  and  1917-18.  city-hall  and 
hospital  bonds  at  Chemical  National 
Bank,  New  York;  refunding  bridge 
bonds,  at  Citizens'  Nat.  Bank, 
Green  Bay;  bridge  bonds  of  1908  In 
Chicago;  and  refunding  bonds  due 
1917-20  and  city-hall  bonds  at  Far- 
son,  Son  &  Co.,  N.  Y.;  sewer  bonds 
and  refunding  bonds  due  1917-23  at 
Harris  Trust  <8c  Sav.  Bank,  Chloago: 
refunding  bonds  of  1905,  bridge  bonds 
of  1905.  school  and  street  of  1905  and 
1907  at  McCartney  Nat.  Bank,  Green 
Bay;  paving  of  1906  at  R.  Kleybolte 
Co.,  Inc.,  Chicago:  paving  of  1908  and 
school  4!4s  of  1911  due  1917-30  at 
Kellogg  Nat.  Bank,  Green  Bay:  on 
school  and  school  and  street  4  ^s  of 
1907  at  First  Nat.  Bank,  Chicago:  on 
school  of  1909  at  N.  W. Halsey  &  Co.. 
Chicago,  and  on  paving  bonds  of  1912 
at  E.  II.  Rollins  &  Sons,  Chicago; 
other  bonds  at  City  Treas.  office. 


JANESVILLE. 

Janesvllle  Is  situated  In  Rock  Co. 
Incorp.  Mch.  19  1853.  Commission, 
government  adopted  Jan.  23  1912. 

City-Hall  and  Library  Bonds. 
4s  M-N$14, 000c  Nov  1  '16-'20 

4s  M-N     9,000c.Nov  1  '16-'21 

School    Bonds. 
4s  M-S    $3, 000. .Mar  1  '16-'18 

4s  M-S     12,000cMar  1  '16-'27 

4Ks'14  J-J         7,O0OcJuly  1  '16-'22 

Bridge  Bonds. 
4s  '04     M-S    $7,000cMar  1  '16-'22 
5s  J-J       12,000cJuly  1  '16-'27 

5s  J-J       19,500cJuly  1  '16-'28 

5s  J-J      32,000. -July  1  '16-'32 

Sewer   Bonds. 
4s  '08     J-J     $27,500cJuly  1  '16-'27 

Water-Works=Purchase  Bonds. 
5s  '15  J-J  $75, 000c. July  1  '16-'30 
GEN.BD.DT.Oct20 '16-     $218,000 

Sinking  fund   (water) 2,936 

Assessed  valuation,  real..ll,438.310 

Assessed  val.    personal 3.955.077 

Total  val.  '15  (abt.  act.). 15.393, 387 
Total  tax  (per  $1,000)  1915--- $13. 77 

Population  in  1910 13.894 

INT    payable  at  office  City  TreasT. 

KAUKAUNA. 

This  city  is  in  Outagamie  County. 
Incoro.  in  188,5.     Pop  n  1910.  4.717. 

Elec.-Lt.  Plant  (Int.  in  Kaukauna). 
4!^sT2  F-A  $48.0<0cFeb  1  T7-32 
(Red.  after  5  years  on  60  days'  notice) 

5s  '13     F-A     $,.000c 1917-1926 

(Subject  to  call  aft.  5  years  from  iss.) 

Bridge  (Int.  pay.  in  Kaukauna) 
4s  J-D     $8,500c 1917-1918 

Water  Works  (Int.  in  Kaukauna) 

6s  '99     J-D  $33, 000c 1923 

5s  '13     F-A       9,000c 1917-1923 

(Subject  to  call  aft.  5  yrs.  from  iss.) 

Park   (Int.  pay.  in  Kaukauna.) 

AV2s        F-A  $1' 1.000c 1918-1933 

BOND.  DEBT  Mar  25  '16.  $113,500 

Sinkingfund. 11,100 

Assess,  val.    1  >  (89%  act.)  3,791,995 
Total  tax  rate  (per  $1,000) 

1915 $25.24  and  $27.10 


IRON  COUNTY. 

Hurley  is  the  county  seat. 

Highway    Bonds. 
Is    12     J-J       $7,000c...July   1  1917 
4>Ss    16...      20,000c. 1921 

County  Jail   Bonds. 

-s    12     ...      $6. 000c ..1917 

TOT.  lilV  |)T.  Sept  24  '16     $33,000 

Assess,  val.  1915. 10.347.319 

Population  in  1910 8.306 

INT.  at  Iron  Exch.  Bk.,  Hurley. 


KENOSHA. 

This  city  is  in  Kenosha  Co.     Inc. 
Feb.  8  1850.       Pop'n    1910.   21.371. 

North    Shore    Breakwater    Bds. 
4  Yi  s  '  16  J-J    $30 ,000.  .July  1  '  17-  26 

Park  Bonds. 
4Ms'15  A-O$125,000c.Oct  16  '17-'35 

Ref.  RR.  Aid  (red.  beg.  in  '09.) 
3J^s       J-J  $136. 000c... July  1  1919 

Water- Works  Impt.  Bonds. 
4Hs'16  M-N$70,000..May  1  '17-'36 
43^sl6  A-O     90, 000. .Oct  2   '17-36 
4^s'16J-J      90,000. July  15  '  17-36 

School  Bonds. 

4s  '09     ...    $15.000c 1917-1919 

4s  "11     J-J       12.500 1917-1921 

4Hs'll  A-O       9,000---Oct  1  '17-'21 

5s  '13     M-N   34.000 

($2,000  yearly  on  Nov.   1) 
4>^s'15  F-A$95.000c.Augl6  T7-'35 

City  Hall  Bonds   (Tax-exempt). 
5s  '10     M-S  $18.000c.Sept  1  "li-'20 

Sewer  Bonds. 
5s  '11     J-J     825.000. .July  1  '17-'21 
4J^s'll  A-O     25.000.. .Oct  1  '17-'21 

5s  '13     M-N   31.000 

($4,500  yearly  on  Nov.  1.) 
4)^s'15  F-A  $55.000c.Augl6'17-'27 
4Hs'15  M-N  70.000.Nov  18  *17-'30 
BOND.  DEBT  Sept  22  16.  $868,500 
Ass'd  val.  '15  (abt.  act.) .  .32.330.008 
Total  tax  rate  (per  $1,000)  '15  $16.00 

INTEREST  payable  at  First  Nat. 
Bk.,  Milwaukee,  and  in  Kenosha. 

KERT  CREEK  DRAIN.   DISr. 

Drainage  bonds  1905-06 $50,000 

do  do      1908-14 57.000 

do  do       1915  6% 5.518 

TOT.  BD.  DT.  Apr  24    15. $107 .500 

LA  CROSSE.  ~ 

La  Crosse  Is  In  La  Crosse  County. 
Inc.  Mar  14  1856.  Pop'n  '10.  30.417. 

♦School  Bonds. 
3Hs'99  J-J      $3 ,000c. July  15  1919 
20.000c.June  15  1920 
5,000c.  Mch  15  1921 
7. 000c... Jan    1  1923 
45, 000c  ..June  1  1925 
14.000c. -Feb   1  1926 
11. 000c.  -July  1  1926 
15.000c. .May  1  1931 
(Subject  to  call  after  May  1  1921) 
♦Sewer  Bonds. 
4s '04     M-N  $6.000c...May  1  1924 
4s  '09     M-S    85. 000c... Mar  1  1929 

♦Water  and  Sewer  Bonds. 
3!4s'99  J-J       $4.000c..July  15  1919 
3.000c. .June  1  1922 
10. 000c.  ..July  1  1924 
7.000c--July  1  1925 
13.000c-.July  1  1926 
♦Fire  Department  Bonds. 
4s  '05     J-J       $9 ,000c. ..July  1  1925 

♦Viaduct  and  Bridge  Bonds. 
4s  '04     F-A  $16.000c..Feb   1  1924 

♦Street  Bonds. 
3!^s'99  M-S  $  4.000c. .Sept  1  1919 
3Hs'01  A-O  4.000c. .Oct  1  1921 
34s'02  J-J  5.000c. -July  1  1922 
4s  05  M-N  7.000c. .May  1  1925 
4s  '07     A-O     15. 000c... Apr    1  19Ss7 

♦Refunding  Bonds. 
4s  '98  J-J  $5.000c..July  1  1918 
3^s'99  A-O  52.000c. ..Oct  1  1919 
3^s'00  J-J  42.000c... Jan  15  1920 
3)^s'01  J-D  si. 000c. .Dec  1  1921 
♦Bridge.  Water  &  Street  Bonds. 
4s  '09     J-J    $30.000c...July  1  1929 

♦Park  Bonds. 
4s  '09     A-O  $75.000c...Apr    1  1929 

♦Water  Bonds. 
3Hs01  J-J      $7 ,000c. July  15  1921 

is'oi     .i  .i        6.000c Tan  15  1924 

is  'us  \  0  15,000c— -Oct  i  1928 
4s  '11  M  N  70,000c.  ..May  1  1931 
Is  '12     .1   D 

♦Water-System  Ext.  Bonds. 
I !  ,s'i  2  v   V$l  50.000c        Vug   I   1932 
ito\  i>.  mi;  r  s.-pi  .  '    UN  i.ooi.ooo 

Sinkingfund 309.665 

\-,s,'ssol  valuation,  nil 
Assessed  val..  personal 


3V^s'O0  J-D 
3Hs'01  M-S 
3!^s'03  J-J 
4s  '05  J-D 
4s  '06  F-A 
4s  06  J-J 
4s  '11     M-N 


3J^s'02  J-D 
4s  04  J-J 
4s  '05  J-J 
4s    06     J-J 
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LA  CROSSE  (Concluded)— 

Total  val.  "16  (abt.  act.)-25.254,447 

Tax  rate  (per  $1,000)  1915. ..$24.00 

♦All  bonds  are  subject  to  call  after 
10  years  from  the  date  of  issue 

INT.  at  City  Treasurer's  office. 

LA  CEOSSE  COUNTY. 

County  seat  Is  La  Crosse. 

Court-House  (red.  Feb.  1  1913). 
3Ks        P-A  $38. 000c... Feb    1  1923 

Insane-AsylumCred.  aft.  July  1'IS) 

4J-.s'10  J-J     $76.000 July  1   192.5 

BOND.  DEBT  Sept  22    16-$  114,300 

Assess,    val.   real 33.040,600 

Total     valuation 76 ,9 19 ,835 

Population  in  1910  (Census).. 43, 996 

LAKE  GENEVA!" 

This  city    Is  In  Walworth  County. 

Water-Works  Bds>.  (Tax-exempt). 
4Hs'll  J-J  $86.000.July  15  "18  '31 
GEN.  BD.DTNovl5'15.  $86,000 
Paving  bonds  (additional).       10,500 

Assessed  valuation  1914 4,049,847 

Population  in  1910 3.076 


LANGLADE  COUNTY. 

County  seat  Is  Antlgo. 

Court-House  Bonds. 
4s  June  $57 ,000c.  June  1  '17-'23 

BOND.  DEBT  Sept  22  '16.. $57,000 

Sinking  fund 23.000 

Total  valuation  1915 16.263,613 

Population  in  1910  (Census)..  17. 062 

INT.  at  First  Nat.  Bank.  Chicago. 

LEOLA   DRAINAGE    DISTRICT. 

This  district  Is  In  Waushara  County 

6s  '08     ...    $32. 900c 

(Part  due  each  year  beg.  Sept.  1  '13.) 
6s  '10  ...  $20.000..Sept  1  '17-'24 
6s  '12  ...  26.000-.June  1  '17-'26 
6s  '13  Sept  14,928  87-Sep  l'18-'27 
BOND.  DEBT  Sept.  30  '16.$93,629 
Population  in  1916  (est.) 200 

INT.  on  bonds  of  1910  payable  at 
Farson,  Son  &  Co.,  N.  Y.  or  Chicago. 
MADISON.     

Madison  is  in  Dane  Co.  Incorp. 
April  1  1856.     Pop'n  1910.  25.531. 

Fire-Department  Bonds. 
4s  '04  Oct  $30,000c...Oct  1  1924 
4s  '05  Oct  25. 000c... Oct  1  1925 
4s  '06  July  30,000c. ..July  1  1926 
4Hs'15  Apr  114.000c. Apr  1  '17-'35 
4s  '05  July  250, 000c. July  1  1925 
4s  '12     July      60.000c. .July  1  1932 

School  Bonds. 

_s  ...    $75,000 

4s  '04     Oct    $25,000 Oct    1  1924 

Sewer  Bonds. 
4s  July§  $29, 500c. July  1  1918 

(Subject  to  call  after  1908.) 

3Hs        Apr  $40. 000c. .Apr    1  1919 

(Subject  to  call  after  1909.) 

..  '09       ...  125,000 

4Hs'13  Oct  $8  ">  ,000c.  Oct  1  '17'33 
4^s'14  July  9>,000cJuly  1  '17-'34 
4J-_s'15  Oct  9".,000c.Oct  1  "17-'35 
4^s'16  Apr   120.000_-.Apr  1 '17-'36 

Sewage-Disposal-Plant  Bonds. 
4s  '11     July  $75, 000c... July  1  1931 

Market-House  Bonds. 
4s  '08     Oct    $25.000c.-Oct    1  1928 

Storm-Water-Sewer  Bonds. 
4s  '09     A-O  $65. 000c ..Oct    1  1929 
..  '14      ...     20,000 

Water-Works  Bonds. 
4s  '03  Oct  $16. 500c. .Oct  1  1923 
4s  '09  Oct  35.000c.. Oct  1  1929 
4s  '11  Apr  26. 000c. .Apr  1  1931 
4s  '11  Oct  20.000c... Oct  1  1931 
4V_s'16  July  140,000c.July  1  '17-'36 

Park  Bonds. 
4s  '03  July  $35. 000c ..July  1  1923 
4s  '05  July  19. 500c... July  1  1925 
4s  '08  Oct  30.000c-_Oct  1  1928 
4s  '11  A-O  40.000c  .-Oct  1  1931 
Street  bonds  (city's  portion)  275.000 
TOT.  BD.  DT.  Julv  1  '16  $1,519,000 
Water  bonds  (included)  _. .       97,500 

Certificate  debt  (water) 30,  X)0 

Sinkin^fund 420,000 

Assess,  val.  '15  (H  act.).. 52.298. 145 
Total  tax  (per  $1,000)  1916   ..$16. 50 

§  Int.  at  Amer.  Exch.  Nat.  Bank. 
N.  Y.;  on  others  at  First  Nat.  Bank. 
Madison,     x  State  loan. 

MANITOWOC. 

Manitowoc  Is  In  Manitowoc  County. 
Inc.   1870.     Pop'n  1910.  13.027. 

Bridge  <Inl.  at  Treas.  office). 
4s  s-an  $15.000c 1918-1920 

Water-Works  (Tnt.  at  Treas. off  ice) 
4s  '11     ...  $197,000 July  1  1931 

Elec.-Light   (Int. at  Treas.  office). 

4J4s'13  ...  $131.000 1917-1933 

BOND.  DEBT  Sept  1916--$360,000 
Assess,  val.  '16  (abt.  act.). 15, 567,892 
Total  tax  (per  $1,000)  1915... 21. 24 

MANITOWOC  COUNTY. 

Manitowoc  Is  the  county  seat. 

Court-House  (Int.  at  Co.  Treas'y) . 
4s  '05  F-A  $90 .000c Feb  1  '17-'24 
BOND.  DEBT  May  4 '16-  90,000 
Assess,  val.  '15  (abt.  act. )64. 556.679 
State&Co.  tax  (per$1.000)  '15- -$3.74 
Population  in  1910  (Census). .44.978 

MARINETTE. 

This  city  Is  In  Marinette  County. 
Inc.  1886.    Population  1910.  14,610. 

Sewer  Bonds. 
5s  '13     -_.     z$8.000 1918 

§  High-School  Bonds. 

4s '15     M-N$55,000c 1931 

4V$s'15 20,000 (State   Loan) 

5s  '15     Feb      70.000 1932 

School  Bonds. 

3J4s'U  ...      $9.000c 1919 

4Hs'14  ...  8,000. ...1919 

(.Refunding  Bonds. 
6s  '97     A-O     $3.000c Oct  1  1917 

Armory    Bonds    (Slate  loan). 
3Ks'03  _-.      $3,000c..Feb    1  1919 

oDock  and  Wharf  Bonds. 
4s  '05     A-O  $90 ,000c. .Oct    1  1925 
BOND.  DEBT  Oct  1  '16.. .$266,000 
Assessed  valuation  1915.. .9, 174, 130 

INT.  on  bonds  marked  (a)  at 
Mechanics'  &  Metals  Nat.  Bank, 
N.§Y.;    (b)  at  Hanover  Nat.  Bank, 


N.  Y.;    (x)  at  Cleveland;  and  (§)  in 

Marinette. 

MARSHFIELD. 

This  city  is  in  Wood  County.  Inc. 
March  1883.    Population  '10,  5,783 

Sewer  Bonds. 
.5s  July  $1  t.000c$2.000   yearly 

43^s'16  F-A     20,000c Aug  1   '20-'29 

City-Hall  Bonds. 
4s  Mar    $3,000c$1.000  yearly 

&Water-Works  Bonds. 
4^s'12  J-J  $100,000.  .July  1  '22-'32 

Water-Works  Purchase  Bonds. 
5s  '12     M  S  $1.5.000- -Sept  1  '17  '19 
BOND.  DEBT  Sept  22  '16-$152.000 

Sinking  fund 8,000 

Assess,  val.  '16  (abt.  act. )_4. 108, 265 
Tax  rate  (per  $1,000)  '15 $29.90 

b  INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 


MENOMONIE. 

This  city  is  in  Dunn  County.  In- 
corp.  in   1882.     Pop'n   1910,   5,036. 

Water-Plant  Purchase  Bonds. 

5s  '15  A-O  $95.000c-Oct  1  '17-'35 
BOND.  DEBT  Sept  22  '16-$137,500 
Assessed  valuation  19l6---4,480,948 

Tax  rate  (per  $1,000)  '15 $22.00 

INT.  at  Corn  Exchange  Nat. 
Bank,  Chicago. 

MERRILL. 

This  city  is  in  Lincoln  County 
Inc.  in  1883.     Pop'n  1910,  8,689. 

Street  Bonds. 

4^_s'08  ...    $25,000c_- 

($2,500  yearly  begin.  Mar.  1  1918.) 

Park  Bonds. 

4^s'08  ...    $25,000c 

($2,500  yearly  begin.  Mar.   1  1918.) 

School  Bonds  (State  Loan). 
33^s'12    ...  $20. 000c .$1,250   yrly. 

Sewer  District  No.  2  Bonds. 
5s  '14       ...  $18,000. -$1,500     yrly. 

4^s  ...    10,000 1922-1931 

BOND.  DEBT  Sept  22  '16. .$98,000 

Floating  debt 12.816 

Assessed  valuation  1916. -.3, 729 ,945 
Tax  rate  (per  $1,000)  1916. . .$33. 50 

Milwaukee! 

This  city  is  in  Milwaukee  Co.  Inc. 
Jan.  1846.  Town  of  Lake  was  an- 
nexed in  May  1911.  V.  92.  p.  1327. 
Population  1910.  373,857. 

All  of  the  city's  bonds  are  20-year- 
serial  coupon  bonds,  the  last  payment 
being  20  years  after  date  of  issue. 
Interest  in  each  case  is  payable  Jan.  1 
and  July  1  at  Guaranty  Trust  Co., 
N.  Y.,  and  City  Treasurer's  office, 
Milwaukee.  Issues  marked  (*)  pay- 
able In  Jan.  each  year;  issues  marked 
(§)  in  July. 

Auditorium  Bonds. 
4s  '07..§$137,500|4Hs  '10-§$17.500 

Bath  Bonds. 
4s  '07  — -*$.7,500|4^s'  ll..*$7,500 
4s  '07. ..      *5,500  4^_s '13.-*63.750 
4s  '09_. .    *29,250l4Hs '14.-*54.000 

Bath  and  Library  Bonds. 
3Ms  '02.*$15.000|4s  '07..-*$27,500 

Bridge  Bonds. 


3Hs  '00. $530,000 
3Hs  '01.-525.000 
3Ks  '02..*25.500 
3^s  '02..*15.000 
3^s  '02. .§3"). 000 


4s  '06-.-5$62,500 
4s  '08... 5120.000 
4s  '09-..  *81,250 
4Hs  '11.  *90,000 
4!^s  '13   *148.750 


Z)4s  '02.. §45.000 1 4 i^s  '14.*135.000 

Docking  and  Dredging  Bonds. 

4s  •05.-.§S45.000|41^s  '1O.5S35.O00 

4s '06...    *50,000  4Hs  '12.    §88.000 

4s'09...    §65,O0OU>/_s  '13.    585,000 

|4^s  '15.§237,500 

East  Sewerage  District  Bonds. 

5s  '97 §$1,0001 4s  '05...*$13,500 

3Ms  '02..515.000|4s  '08...    530,000 
4s  '04 *20,000l 

Electric  Light  Plant  Bonds. 
4s  '06  .-- §$75,000  |4Hs  '16*$750,000 

Fire  Department  Bonds, 


3J^s  '00.*$10.000 
3Hs  '01.   *25.000 
3J^s  "01 
3^s  '02 
4s  '04.. 
5s  '04 


§12.500 
*30.000 
§10.000 
§30.000 


4s  '05-. .§.$42. 750 
4s  '06...  §50.000 
4s  '09.. .  §32.500 
4!^s  '12.  *32.000 
4Hs  '13.  *42.500 
4J^s  '13.    §34.000 


Flushing  Tunnel  Bonds. 
5s  '97.. .  $$6.000|3V_s '02-*$30.000 
3J^s'00-  §10.000  4s '04..-  §48,000 
3Ms  '01.   *12,500| 

Garbage  Plant  Bonds. 
4s '08 §$120,000 

Harbor  Impt.  Bonds. 
4Ks'16  ...     §$200,000 

Historical  Museum  Bonds. 
4^s'll. *$112,500 

Hospital  Bonds. 
4s  '05-..*$22.500|4^s  '14-*$90,000 
4Ms '11.   *75.000  4Hs  "14.   *45.000 
4Ks  '12.      *8.000l4^s  '15-    §28.500 

Library  and  Museum  Bonds. 
5s  '97-..*$10.000|5s  '97...    §$6,000 

Market  Bonds. 
4  Ms '13. §$127,500 

Park  Bonds. 


5s  '97 §$5,000 

3Hs  '01..*12.500 
3Hs  '02..*15.000 
ZV2s  '03..*14,000 

4s  '04 *24,000 

4s  '05 *85.500 

4s  '05 §9.000 

3J^s  '06..*25.000 
3!^s  '06..*15.000 

4s  '06 §12,500 

4s  '07 *11,000 

4s  '07 §33,000 

4s  '07 *8,250 


4s  '07 §.$8,250 

4s  '08 §48,000 

4s  '09 §39.000 

4V_s  '10.. §56.000 
4V_s  '11.5270.000 
4!^s  '12..*12.000 
4Hs  '12..*36.000 
4Hs  '12.. §60,000 
4Hs  '13..*8.5.000 
4Hs  '14..*90.000 
4!^s  ,15-*627.000 
4^s  '16.*320.000 
4s  '06--.   *5O,0O0 


Police  Department  Bonds. 

3Hs  '02..*18.000|4s  '16 §50,000 

Public  Library  Bonds. 

4Hs  '12.§$2L000|4Hs  '13-*$25,500 
School  Bonds. 

5s  '97 §$7 ,000 1 4s  '10.-. §580,500 

3Hs  '01__*62.500  4s  '11.. .§352.500 

3!^s  '02-*120,000  Us  '12 §48,000 

4s  '04 *80,000  U.^s  '13-*255,000 

4s  '04 *24,000  4H.s  '13. $510,000 

4s  '05 §54,000  4 Hs  '14-*450.000 

4s  '03 §28,000  4  Hs  ,15.*22S,000 

4s  '07...*198,000  4!^s  '1.5.*342,000 
4s  '08.. .$168,000  4Hs  '15-S114.000 
4s  "09— -§159.250|4J--S  '16.§840,000 


Sewerage  Bonds. 

4j4s  ;i3*$255,000|4Hs  '15§$190,000 

4^s    14.*495,000|4Ms '16-§800,000 

South  Sewerage  Dist.  Bonds. 


4s  '07...*$27,500 


4s  '08.. . 
4s  '09--. 
4Ms  '10. 
4Hs  '11. 


530.000 
532,500 
521,000 
*37.500 


5s  '97 §$1,000 

3^s  '01. .§12. 500 
Sy2s  '02. .§15,000 

4s  '03 §17.500 

4s  '05 *22,500 

4s  '06 *25,000 

Street  Improvement  Bonds. 
5s  97. -...§$4 .000  4s '05..  *$90,000 
3^s  99.. §24,000  3^s  '06  *100.000 
3s  '00...  *32,000  4s  '07...  *60,500 
3^_s '01.  *40,000  4s '07  —  §55,000 
3Hs'02.  *60,000  4s '08..  §120,000 
3 Hs '02. .§30,000  4s '09..  §243.750 
3Hs '03..*70,000  4^s'10  §245,000 
4s  '04 *40,000  4^s  '11   *262,500 

Viaduct   Bonds. 
4s  '05.-.§$45.000|4s  '08...*$45,000 
4s  '06...    §75,000  4s  '08...*150,000 
4s  '07-.- §151 ,250 Us  '09.-.    §65.000 

Viaduct  and  Bridge  Bonds. 
3Ms  '02 §$15,000 

Water  Works  Bonds. 
4^s'13 *$255,000 

West  Sewerage  District  Bonds 


4s  '05-. .§.$22,500 

4s  '06..-  *25.000 

4s  '07.. .  *55,000 

4s  '08..-  §60,000 

4s  '09-..  §32,500 

4J4s  '10.  §35,000 

4Hs  '11.  *75,000 


5s  '97 §$3,000 

5s  '98 *8,000 

3Hs  '00-.*10,000 
3 Ms  '01-.*12,500 
3Hs  '01.-512,500 
3J*_s  '02..*15,000 

4s  '03 §35,000 

4s  '05...   *45,000 

West  Side  Intercepting  Sewer. 

3'^s'OO    -. *$10.0oO 

TOT.  DEBT,  SINK.  FUND,  &C— 
Jan.  1  '16-  Jan.  1  '15. 
Total    bonded         $  $ 

debt 12,961,500  12,087,500 

Sinking  funds.    1.040,500         986,000 


Net  debt. _xl  1 ,921 ,000zll  ,101 ,500 
Water  debt 

(included)-.       255,000         275,000 

x  Margin  for  bond  issues  for  1916 
is  $11,998,607. 

SINKING  FUND.— The  sinking 
fund  receives  yearly  a  sum  equal  to 
5%  of  the  original  Issue  of  bonds,  and 
It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  retired  annually. 

CITY  PROPERTY.— The  city 
owns  Its  water-works,  and  receives 
from  water  rates  a  larger  sum  yearly 
than  the  total  Interest  and  sinking 
fund  charges  on  Itswaterdebt.  Total 
valuation  of  corporate  property  on 
Jan.  1  '16  was  (approx) .  S47.000.000. 

ASSESSED   VALUATION.— 
1915.  1914. 

Real  estate.413,677,170  405,019,060 
Personal.-.   92,036,340     91,323,110 

Total 505,713,510  496,342,170 

Tax  (per  M)  18.29  19.82 

Since  1911  the  true  value  assess- 
ment was  inaugurated.  Prior  to 
that  only  60%  of  full  value  was  used. 

MILWAUKEE  COUNTY. 

Countv    seat    is    Milwaukee. 

Hospital  Bonds  (Tax-exempt). 
3!4s        J-J    $21 .500c.  .Julv  1  1922 
4^s'15  A-O  1.52 ,000c -Oct  28 '17-35 

Sanatorium  Bonds  (Tax-exempt). 
5s  '13     M-S$510,000  Sept  15  'l7-'33 

Viaduct  Bonds  (Tax-exempt). 
4s  '05  M-S  $202,o00cSept  1  '17'-25 

Asylum  Bonds  (Tax-exempt). 
4V_s'll  M-N$225.000-Nov  1  '17-'3l 
4}^s'14  J-J     144.000.Jan   28  '17-'34 
4s  '14     MS    40,000. -Mar  20 '21-24 

Agricultural  School  (Tax-exempt) 
4^s'll  M-N$14D,625-Nov  1  '17-'31 

House  of  Correction  (Tax-exemp) 
4}^s'14  F-A$5  10,000- -Aug  5 '17-'34 
4Hs'16  M-S  380,000. -Sept  1  '17-'36 

County  Home  (Tax-exempt). 
4V£s'12  A-O$176,000_.Oct  15  '17-'o2 
4s  '14     ...    100, 000- July  15  '19-'34 
GEN.  BD.  DT.  May  4  '18.$2,390,400 

Debt  on  land  contracts 94 ,988 

TOT.  DEBT  May  4  '16. -.2,485,388 

Sinking  fund 171,208 

Assessed  valuation,  real. 561. 89 0,433 
Assessed  val.,  personal..  136, 328,653 

Total  valuation  1915 698,219,086 

State&Co.tax(per$l,000)'15-_.$4.45 
Population  in  1910  (Census).433,l87 

INT.  at  office  of  County  Treas. 


MONROE. 

This  city  is  in  Green  County.  Inc. 
June  1904.     Population  1910.  4,410. 

Water-Works  Purchase  Bonds. 

4s  '07     M-N$67,350 1926 

(Part  due  each  year) 

Paving  &  sewer  bds  5s $23,150 

BOND.  DEBT  Mar  31  '15    $90,500 

Assessed  valuation 5,319.939 

Total  tax  (per  $1,000)  1914..-$17.00 

INT.  at  Wise.  Nat. Bank.  Milw. 
NEENAH. 


This  city  is  in  Winnebago  County. 
Inc.  1873.     Population  1910.  5.734. 

Ref.  Water  (Int.  at  City  Treas.) 
4s  J-J     $1 2.000c  ..Jan    1  1923 

5s  "08     J-J      20 ,000c Jan   1    '19-'28 
4Hs'13  J-J       20.000c Jan    1    '20-'29 

High-School  (Int.  at  City  Treas.) 
4J^s07  J-J     $51, 000c 1917-1927 

Bridge  Repair  (Int.  at  City  Treas.) 

5s  '  1 5     aim      $S  ,000 1920-1927 

BOND.  DEBT  Sept  1916..$1 1 1 ,000 

Floating  debt 34,000 

Sinking  funds 5 .005 

Assessed  valuation  1916---6.913.32.5 
Total  tax  (por$l,000)  1915---$22.00 

ONEIDA  COUNTY. 

Rhinelander  is  the  county  seat. 

Court-House  Bonds  (Tax-exempt) 
5s  '08     J-D   $65,000cJune  1  '17-24 

State  Highway  Bonds. 
5s  '16     J-J     $2 1.500c.- July  1  1926 
TOTAL  DEBT  Sept  23  '16. .$86,500 

Assessed  val.  191.5 15.000.000 

Pop'n,  1910.  11,443;  '16  (ost.)  14.000 

INT.  at  County  Treasurer's  office. 


OSHKOSH. 

This  city  is  In  Winnebago  County. 
Incorporated  April  5  18.53.  Com- 
mission government  adooted  Dec.  1 
1911.     Pop'n  1910.  33,062. 

School  Bonds. 
4s  A-O  $1 5,000c-. Aug  1  1918 

4s  Jan      36,000c. .1920 

4s  '10     Nov    50,000c ...1929 

4>is' 14  J-D  45.000c. June  1 -17-"25 
f  10,000c. .Feb  1  1917 
4J^s'15  F-A{  10.000c._Feb  1  1919 
U35,000c.Feb  1  '20-'34 
o  Water-Wks.  Purchase  Bonds 
4Hs'14F-A  $540,000cFeb   1   '20-'34 

Funding  Bonds. 
4s            A-O  $91,000c-.Aug  1  1918 
4s            Oct      75.000c.-Oct  15  1918 
3J^s        Oct        5,000 1917 

Voting-Machine  Certificates. 
4s  Jan     $2.100 $650  yearly 

Bridge  Building  Bonds. 
4s  '04     Dec  $10. 000c  Dec  1   '17-'24 

4}^s'13  July   $171. 100c 

(Subj.  to  call  aft.  5  yrs.  from  issue.) 

Library  Bonds. 
4s  J'ne  $50,000c--June  6  1918 

Cemetery  Bonds. 
4Ms'14  A-O  $15,000c-Oct  1  '17-'20 

Storm  and  Sanitary  Sewer. 
4Ks'15  M-N$35,000c.May  1  '26-'35 

Park-improvement  bonds $10,000 

BOND.  DEBT  Mar  1916-81, 358,850 
Assessed  valuation,  real..24,352.530 

Assessed  val.,  personal 6,795.435 

Assessed  valuation,  banks  1,544,250 
Total  val.  '16  (abt.  act.). .32,503. 17a 
Total  tax  (per  $1,000)  1915-..$15.50 

INT.  on  bonds  marked  (a)  in  N.Y. 
(b)  City  Treas.  office  or  N.  Y.;  others 
in  Oshkosh. 


OUTAGAMIE  COUNTY. 

Appleton  is  the  county  seat. 

Highway  (Int.  at  County  Treasury) 
4>-.s'16  J-J  S300.000c.July  1  '17-'26 

BONDED    DEBT (?) 

Population  in  1910. 49.102 


PORTAGE. 

This  city  Is  the  county  seat  of 
Columbia  County.  Incorp.  1854. 
Commission  government  adopted 
Feb.  20  1912.     Pop.  1910.  5.440. 

Refunding  Bonds. 
_s  ...    $30,000 1935 

Street  Bonds  (Tax-exempt). 
4^s'14  ...    $28.000 Fob  1  1935 

Bridge  Bonds  (Tax-exempt) 
i'As  '03   Feb  $21 ,900c Feb  1925 

§Sewer  Bonds  (Tax-exempt) . 
4J^s'09  F-A  $23,OO0cFeb  1   '17-'29 

Water-Works  Bonds  (Tax-exmpt) 
33^s'02  Feb  $12. 500c...  Feb  1  1921 

School  Bonds. 

4J^s'16  F-A/$20.000c_Feb  1  '17-'26 
1  45,000c.Feb  1  '27-'36 
4^_s'16  F-A  10,000cFeb  1  '17-"26 
BOND.  DEBT  Oct  1916...$217,50O 
Assess,  val.  '16  (90%  act.)  .4,304,866 

Tax  rate  (per  $1,000)  1916 $20.00 

§  INT.  at  City  Treasurer's  office. 


PORTAGE  COUNTY. 

County  seat  is  Stevens  Point. 

Ref.  Railroad  (Tax-exempt). 

4!^s'12  Jan    $60, 000c 1917-1922 

TOTAL  DEBT  Oct  1916.  $60,000 
Assessed  valuation  1916- .29,968,387 
State&Co.  tax  (per  $1,000)  '16.$4.75 
Pouulationin  1910  (Census). .30.945 

INT.  at  the  County  Treasury. 


PORTAGE  CO.  DRAIN.  DIST. 

_s  '05     ...    $70,500 

.s  '09     ...      54,000 

.s  '14     ...        8,000 

BOND.  DEBT  July  1916..$118.500 
Cash  on  hand,  &c 272 


PORT  WASHINGTON. 

This   citv   is   the   county   seat   of 
Ozaukee  County.     Incorp.   1882 

Water  and  Light  Bonds. 
4s  M-S  $55,000c.Mar  1    '17-26 

Sewer  Bonds.  

4V_s'll  F-A  $24,250cFeb  1  '17-27 
BOND.  DEBT  Mar  1915-  $87,000 
Assessed  valuation  1914..-2, 562.360 
Total  tax  (per  $1,000)  1914---$18.50 
Population  in  1910.. 3.792 


PRAIRIE  DU  CHIEN. 

This  city  is  in  Crawford  County. 

x  HiglvSchool  Building  Bonds. 

4Hs'16  M-S  f$57,000.Mar  1  '17-'35 

\     5.000- --Mar  1  1936 

BONDED  DEBT  Oct  1916.S94.000 

Assessed  value 1 ,923 .239 

Actual  value  (est.) 2,500.000 

Population  in  1910 3,149 

x  Int.  at  Harris  Tr.  &  Sav.  Bank. 
Chicago. 

RACINE.  .      mtkMm 

Racine  is  in  Racine  Co.  Inc. 1848. 
City  wins  water  suit.  See  V.  99.  p. 
138.  Int.  at  City  Treas.  office. 
Pop.  1910,  38.002. 

Sewer  Bonds.  .  ,._  ,„„ 

4s  '03  ---  $15.255cMay  1  17-23 
4Hs'09  F-A  13.000.-Feb  1  '17-'29 
5s  '14  A-O  121 .750. .Oct  1  '17-'34 
4J^s'15  M-N  81.700.. May  1  '17-'35 

Street  Improvement  Bonds. 
4s  '01  ...  S10.000_-.Mar  1  '17-'21 
4s '04  J-J  22.334— July  1  ,17-,24 
4s  '06  ...  26,K57--May  1  'l7-'2& 
4Hs'08  ---  3 1. 500c. June  1917-'28 
4',is'l6  A-O  36,324— Apr  1  '17-'30 
4J^s'16  A-O     40.000- -CK-t    1    '17-36 

Lake  Shore  Protection  Bonds. 
4>$s'10  ---    811,898— May  1  '17-'30 

Refunding  Bonds. 
4s  '06     J-J     $K..114--.Iuly  1     1.-26 
4H.s'10  F-A     23.889. -Feb   1    '17-'30 
4)^s'12  M-S    32.000c.Mar  1  '17-'32 

Cemetery  Bonds. 
t^s'lO  ...    $14,000c.Nov  1  '17-30 


i  eo 
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RACINE  (Concluded)— 

School  Bonds. 

6s  *97     ---      $2.000 Sept  1  1917 

•Is  '99  Julv  6 .330-. Mar  1  "17-"19 
3Us'99  July]  17.000c— -July  l  1019 
3}4s'01  ...  IS.OOOc.J'ne  12  *17-'21 
4s '03  ...  43.265— May  1  *17-'23 
4Hs'08  ...  15.415— June  1  '17-'28 
4 ''-11  .  38,812— Mar  1  '17-'31 
4Ms'12  Ms    19.578— Apr  1   '17-'32 

4Ks'13  M-N'  80.750 1917-1933 

4Ks'15  M-s    3fl.000c.Mar  I  '17-"25 

\50.000e    Mar   1    '26-'35 
Garbage-Incinerator  Bonds. 
4>ls-l_>  M-NS25.500c.No-v  1  ,16-'32 

Park-Site  Bonds. 

4Hs'i:i  M  NS42.027— May  1    17-33 

BOND.  DEBT  Oct  1916-$1.290,000 

Sinking  fund  Jan  1  1916—        14.481 

ted  valuation  1916.-50,507,791 

RHINELANDER. 

This   city    is    iu    Oneida    County. 
Inc.  Mar.  20  1894.     Pop.  '10.  5,637. 

City  Hall  Bonds. 
5s  '08     M-S  S15,000c.Mar  1  "17-'19 

Street  Improvement  Bonds. 
5s  M-S    $2 ,000c.— Mar  1  1917 

High-School-Building  Bonds. 

5s  '12     M-S  538.000c 1921-1923 

5s  "13     M-S     14.000c 1924-1925 

5s  M-S    26.000c 1918-1923 

Water-Works  Bonds. 
5s  '11      F-A  $23.634c_..Aug  '17-19 
BOND.  DEBT  Jan  1  '16--  $135,000 
Ass'd  val.  '15  (abt.  act.) -..4, 507 .809 
Tax  rate  (per  SI  ,000)  1915 $27.40 

INTEREST  payable  in  Chicago. 


SAUK  COUNTY. 

County  seat  is  Baraboo. 

Court-House  rir,:ids(Tax-excmpt) . 
4sg'05  Mar  S15,000c_Mar  1  "17-'25 

Training-Sch.  Bds.  (Tax-exempt) 
4s  '10     Apr  $16.000c..Apr  1  '17-'26 

As.vlum  Bonds  (Tax  exempt), 
4s  -10     Apr   S42.000c.Apr   1    '17-'30 
4s  -10     Sept    16,200c-Sept  1  '17-'25 

Road  Bonds. 

4s  '12     Julv  SI  1.200 Part  yearly 

BOND.  DEBT  Sept  1916_ -$130,400 

Assess,  val.  1915 52.790.372 

Population  in  1910  (Census). .32, 869 

INT.  payable  in  Baraboo. 


SHAWANO  COUNTY. 

Shawano  is  the  county  seat. 

Insane^Asvlum  Bonds. 
4s    11   M-SS122,500c.Mar20  T7-31 
4s  '13  M-S     17.000c.Mar  20  '17-'33 
BOND.  DEBT  Apr  20  '16__$139,500 

Ass'd  val.  1915 29,771,000 

8tate&Co.tax(per  $1,000)  '15--$4.96 
Population  in  1910 31,884 

INT.  at  Halsey ,  Stuart  &  Co. , Chic. 


SHAWANO  CITY  S.  D. 

A  district  in  Shawano  County. 
4Ks  16  Feb  $90,000c-Feb   1     18-'32 
BOND.  DEBT  June  1916---S94.700 
Assessed  valuation  1915---2,189,671 

INT.  at  Cont.  &  Comml.  Trust  & 
Savings  Bank,  Chicago. 


SHEBOYGAN. 

This  city  is  in  Sheboygan  County. 

•Water-Works  Bonds. 
4s  '09     M-S  $296.000-Mar  1  '17-'29 

School=House  Bonds. 

4s  '98     M-S  $25,000 Mar  1  1918 

4s  '00     M-S     15,000 Mar  1  1918 

City-Hall  Bonds. 
4>_s'15  J-D   $75.000 Dec  1  1935 

Refunding  Bonds. 

3J^s'02  -._    $50.000 June21922 

4>_s'10  M-S     78,000- -Mar  1  '17-29 

4Hs'll  M-N   26,000 May  2  1931 

BOND.  DEBT  Mar  25  '16-8565,000 
Assessed  valuation  1915,-19,525.600 

Tax  rate  (per  $1,000)  '15 $25.78 

Population  in  1910  (Census). .26,398 

*  These  bonds  together  with  the 
Int.  are  paid  by  the  City  Water  Dept. 

INT.  at  Chemical  Nat  Bank,  N.Y. 


STURGEON  BAY. 

This  city  is  in  Door  County. 

x  School    (Int.  at  State   Treas.) 

3y2s       J-J     $24,000 1917-1921 

3y2s       J-J       15,000 1919-1928 

Electric-Light  Bonds. 
6s  '09     J-J    $30,000c..Jan  1  '17-'28 

x  Railroad  Bds.  (Int.  at  State  Tr.) 

5s  J-J       $1.200 $600  yearly 

BOND.  DEBT  Mar    1916      $71,800 

Assess,  val.  1915 2,596,948 

Total  tax  rate  (per  $1,000)  '16  $22.50 
Population  in  1910 4,262 


SUPERIOR. 

This  city  is  situated  in  Douglas 
County.  Incorp.  March  25  1889. 
Commission  government  adopted 
Jan.  23  1912.     Pop.  1910,  40,384. 

For  litigation  regarding  special 
Impt.  bonds,  subsequently  refunded 
Into  3  Xs  &  4s,  see  "S.  &■  C."  Section 
for  May  29  '09  and  V.  93,  p.  893. 

Fire=Protection   Bonds. 
4Hsl6  J-J    $10, 000c_. .July  1  1926 

School  Bds.  (Int.  at  City  Tr.  office) 
4}^sf.  09J-J  $100,000c...Jan  3  1930 
4s  '10  J-J  100 ,000c.. Sept  1  1929 
4Hs'13  J-J       65,000c-. July  1  1933 

Refunding  Bonds. 
4s  '04  F-Ax$  162 ,750c. Feb  2  1924 
4J^s'05  F-A  211.000c.Aug  1  1925 
3Ks'04  F-A  §72. 000c. .Feb  17 '17 
3Hs'04  F-A  §100. 000c. .Feb  1919 
3J^s'04  F-A   §100 ,000c. Feb   2  1924 

zSite-Purch.   &   Bldg.   Bonds. 
4Kg'16J-J     $85,000c.  ,  July  1  1936 

Street  Bonds  (General). 
5sg '15  M-N$33,000c.--Nov  1  1925 
4Ks'16  J-J       25.000c... Sept  1  1926 

Sewer  Bds.  (Int.  at  City  Tr.  office.) 
4s  '12  J-J  $19,000c.-.July  1  1932 
4Hs'13  J-J  10,700c. .July  1  1923 
5s  '14  J-J  23.500c.. July  1  1921 
5sg'15  J-J  32.000c__.Tan  1  1925 
BOND.  DEBT  Sept  1916  $1,148,950 
Assessed  valuation,  real.. 25 ,427, 223 

Assessed  val.,  personal 8,831,465 

Tot.  assess,  val.  1915 34.258.688 

Total  tax  rate  (per  $1 ,000)  '15.$24.25 


INT.  on  bonds  marked  (.r)  at  City 
Treas.  office;  (8)  State  Bk.,  Madison. 


TAYLOR  COUNTY. 

Medford  Is  the  county  seat. 

Court-House  Bonds. 
ms'13  J-J     $52 ,000c July  1  "17-'29 
TOTAL  DEBT  Sept  23  '16— $52,000 
Assessed  valuation  1915. .15, 991.941 

Tax  rate  (per  $1,000)  '15 $18.40 

Population  in  1910 13,641 

INT.  at  State  Bank  of  Medford. 


WATERTOWN. 

This  city  Is  in  Jefferson  County. 
Inc.  1853.     Pop.  1910,  8.829. 

Sewer  Bonds  (tax-exempt) . 
4s  '09     J-J      $4,000c  July  15 '17-'20 
Is    11     J-J  500c.  July  15  1917 

4s  '12  J-J  2,500c  July  15  '17-'19 
4s  "13  J-J  3.d00c.July  15  '17-'19 
Is  "13     M-S    3 ,500c Sept  15  '17-'20 

Street-lmprov.  Bds.  (tax-exempt) . 
4s  '06  J-J  $5,000c.July  2  T/-'18 
Is  '08  J-J  12,900cJuly  1  '17-'25 
4s  '10  F-A  5,000c.Aug  1  '17-'21 
4s  '11  J-J  1.500c. July  10'17-'18 
4s  '13  J-J  10, 000c. July  15  '17-'26 
4s  '14     F-A       2,000c-.Aug     '17-'18 

Water-Work--  Bds.  (lax-exempt). 
4Hs'07  F-A  $43,000c.Feb  1  '17-'27 
4s  '09     J-J         3,000c  July  15 '17-' 19 

Bridge  Bonds  (tax-exempt). 
4s    07     J-J       $3,500cJuly    1917-  19 
4s  '13     J-J         4,000c  July  15  '17-'20 
4s    14     A-O       2,000c.Oct  20  '17-'18 

School  bonds  (tax-exempt). 
4s  '09     J-J     $17,000c.Mar  10'17-'27 
4>^s'16  M-S  100,000c. Jan  15  '17-36 
BOND.  DEBT  Sept  20    16-$223,400 

Water  debt  (included) 46.000 

Sinking  fund 1.000 

Assess,  val.  1916 9,331,654 

Total  tax  (per  $1,000)  1915...$14.06 

INT.  payable  at  City  Treas.  office. 


WAUKESHA. 

This    city    is    the    county    seat    of 
Waukesha  Co.  Popula.  1910.  8.740. 

Water=Works  Bonds. 
4s  '06     M-N  $49. 000c  ...1917-1923 

4s  '08     F-A     2S,000c 1917-1927 

4s  '09     M-N  24,000c 1917-1929 

4s  '12     July     15,000c 1918-1932 

Is  '13     Apr       6,000c 1919-1924 

School  Bonds. 
4s  '98     J-J       $9,000c 1917-1918 

Land-Purchase  Bonds. 
4s  '02     F-A  $11, 000c 1917-1923 

Sewer  Bonds. 
4s  '10     Feb   $11, 000c 1917-1927 

Cemetery  Bonds. 
4s  '11     M-N  $8, 000c 1917-1924 

Hospital  Bonds. 
4s  '12     July  $20, 000c 1918-1927 

Street  Bonds. 
4s  '13     A-O  $10,000c 1919-1928 

Fire  Apparatus  Bonds. 

4J4s'15  July    $3.000c 1917-1919 

TOT.  BD.  DT.  Sept  26  '16  $194,000 
Assessed  valuation  1916.  _  .8,978.792 
Tax  rate  (per  $1,000)  1915 $18.73 

INT.  payable  in  Waukesha. 

WAUSAU. 

This  city  is  in  Marathon  County. 
Incorp.   1872.     Poo'n   1910,   16,560. 

Improvement  Bonds. 

4s  '05     A-O  $23 .000c 1917-1925 

4s  '08     J-D     35.000c.Dec   1   '21-'28 

Refunding  Water  Bonds. 
4s  '05     A-O  $54.000c 1917-1925 

Sewer  Bonds. 
4s  '09     J-D   $15,000cDec3l  '20-'28 
4I/_s'13  A-O     15.000c.Apr   1    '18-'33 
4Ks'15  ..-      28,000 July'30-'32 

School  Building  Hondo. 
4s  '06     A-O  $30 .000c. Apr   1   '17-'26 
4s  '09     J-D     45.000c.Dec  31 '20-'28 
4Ms'13  A-O     35,000c 1918-1933 

Water-Works  Impt.  Bonds. 
4^_s'12  A-O  $40,000..Apr   1   '26-'29 

Bridge  Bonds. 
4>_s'12  A-O  $6,000 Apr  1   1917 

City  Hall  Bonds. 

4».s'13  A-O  $25. 000c 1918-1933 

BOND.  DEBT  Apr  27  '16. .$351, 000 

State  school  loans 13, 000 

Assess,  val. '15  (abt.  X act.)  10,061  067 
Tot.  tax  rate  (per  $1,000)  '15.$26.64 

INT.  payable  at  City  Treas.  office. 


WAUWATOSA. 

This  city  is  in  Milwaukee  County 
Inc.  May  27  '97.    Pop'n  1910.  3.346. 

Water-Works  Bonds. 
5s  '97     F-A     $2.000c$2,000  yearly 
4Hs'10  M-S      3,000c. $500  yearly. 

Sewer   Bonds. 
4s  '00     M-S    $3.000c$l,000  yearly 
5s  '10     F-A       2,500c. ..$250  yearly 

4!^s'10  M-S      3.500c 

($500  due  biennially,  incl.,  to  1920, 

and  $500  thereafter.) 
5s  M-S  $13, 500 

($500  yearly   to  1922   and   $1,000 
yearly  1923-1932.  incl.) 
5s  '15     M-S    13,750 Part  yearly 

School  Bonds. 
4s  '04     M  S  $10,500c$1.500  yearly 
5s  '10     M-S  500c -.$500  yearly 

5s  M-S     17.000c 

($1,000  yearly  on  Mar.  15.) 
4Hs        ...    $20,000 

Street  Bonds. 
4!^s'10  M-S  $17,000c$l,00O  yearly 
5s  '15  M-S  9,000. -$1,000  vcarlv 
GEN.  BD.  DT.  Sept  25  '16_$1 19,000 
Assessed  val.  '16  (abt.  act.)  4,908.085 
Total  tax  (per  $1,000)   1915— $20.50 

INT.  on  water  5s  and  sewer  4s  at 
Wisconsin  Nat.  Bank;  others  at 
First  Nat.  Bank,  Wauwatosa. 


WEST  ALLIS. 

This  city  is  in  MilwaukeeCountv. 
Inc.  Apr.  12  1906.     Pop.  1910.  6.645. 


School  Bonds. 

4Hs'07  F-A  $1  1,000c 
5s  '11     M-S    28.000c 

M-S 

M-S 

M-S 
,     M-S     _ 
Sewer  Bonds. 
5s  '05     F-A     $6 ,750c 

M-S 

M-S 

M-S 

M-S 

M-S 

M-S 

M-S 
,  M-S 
Street  Bonds. 
5s  '10  M-S  $28 ,000c. 
5s  '12  M-S  5,250c. 
5s  '13  M-S  20,000c 
5s  '15     M-S    27,000c. 

Water  Bonds. 
5s  '05     F-A  $2 7, 000c. 

M-S      4,500c 

M-S      5.000c 

M-S      8,000c. 

M-S      4,500c. 


5s  '11 
5s  '12 
5s  '13 
5s  '15 


5s  '08 
5s  '10 
5s  "11 
5s  '12 
5s  '12 
5s  '13 
5s  '14 
5s  '15 


i,000c 

6.000c 

51.000c 

15,000c 


55,000c. 

7,000c 

10,000c 

18.000c 

10.000c 

17.000c 

8,000c 

5,840( 


5s  '11 
5s  '12 
5s  '14 
5s  '15 


-Febl  '17-'27 
Mar  1  '17-'31 
Mar  1  '21-'30 
Mar  1  '26-'31 
Mar  1  '17  '33 
Mar  1  '21-'35 

Feb  1  '17-'25 
Mar  1  '17-'27 
Mar  1  '17-'30 
Mar  1  '21-'30 
Mar  1  '21-'32 
Mar  1  '23-'32 
Mar  1  'i7'33 
Mar  1  '17-'24 
Mar  1  "17-'25 

Mar  1  '17-'30 
Mar  1  '17-'2.3 

1923-1933 

Mar  1  '17-'25 

-Feb  1  '17-'25 
Mar  1  '17-' 25 
Mar  1  '28-'32 
Mar  1  '17-'24 
Mar  1  *17-'25 


Library  Bonds. 

5s  '13     M-S    $2,400c 1931-1933 

Police  and  Fire  Alarm  Bonds. 

5s  '15  M-S  $5,400c.Mar  1  '17-'25 
BOND.  DEBT  Sept  1916-  .$440,900 
Assessed  valuation  1916.-13,427,102 
Total  tax  (per  $1,000)  19 15... $18. 10 
INT.  at  John  Nuveen  &  Co., 
Chicago;  Wisconsin  Nat.  Bank, 
German- American  Bank,  Milwaukee; 
First  Nat.  Bank  in  West  Allis,  Harris 
Trust  &  Sav.  Bank,  Chicago,  and 
West  Allis  State  Bank. 


WOOD  COUNTY. 

Grand  Rapids  is  the  county  seat. 

Asylum  Bonds. 
4s  '09     A-O$118.000--Apr   1   '17-'29 
4'^sg'lOJ-D    28.000_Apr    1    '17-'30 
BOND.  DEBT  Apr.27  '16. -$148,000 
Assessed  valuation,  real. .21 ,452,613 

Assessed  val.,  personal 4,391,188 

Total  assess,  val.  1915.-_25,843,801 
Population  In  1910  (Census),. 30,583 

INT.  at  Wisconsin  Trust  Co.,  Mil- 
waukee, or  at  County  Treas..  office. 


ADDITIONAL  STATEMENTS. 


Bonded 
Debt. 


Counties- 

Brown 

Calumet 

Florence $28,000 

Forest 50.000 

Iron  County 39,000 

Racine  County 44,000 

St.  Croix 30.000 

Vilas 45.000 

Waukesha  County 66,000 

Winnebago    County 27,000 


Total 
Debt. 
$333,150 
47.000 
28,000 
65,000 


30.000 
45,000 


27,000 


Assessed 

Valuation. 

§$63,340,670 

§31.645,442 

§5  581.807 
§13.718.453 
§10,347,319 
§86,525.764 
§34.159.428 

§7,266.398 
§61,482,396 

74,031,011 


Pop'n 

1910. 

54,098 

16,701 

3.381 

68.72 

8,306 

57,424 

25,910 

6.019 

37,100 

62,116 


Below  we  also  give  statistics  regarding  several  municipalities  which  are  not 
represented  among  the  foregoing  detailed  reports. 

Bonded  Floating     Assessed     Tax  per 


Debt. 


Valuation.  $1,000. 

719.960       

§1.400.815   §18.20 


None  54.000.000 

7.2,201.835 

None 


Cities,  &c. —  Debt 

Bayfield,  (T1  Bayfield  County  34,000 
Brodhead  (C),  Green  County.  40.000 
Cary,  Montreal  and  Vaughan 

Joint  S    D.  No.  1 29,000 

Chilton  (C),  Calumet  County.  46,000 
Cranberry  Creek  Drain.  Dist.  76,263 

Cudahy  Sch  Dist  No  1 77,000       4,138,247 

Dandy  Creek  Drainage  Dist_.128.250    

Dunkirk  (T)  &  Stoughton  (C) 

Joint  Sch.  Dist.  No.  4 67,500 

Evansville  (C),  Rock  County.  52.000 
Hartford  (C),  Washington  Co.  26,000 
Horicon  (C) ,  Dodge  County. .  44.000 
Independance  Sch  Dist __.y28.000 


Popu. 
1910. 
2,692 
1.517 


14.25       1,530 


§4,798,889       

None  §2.094,642   §16. 10 

None    §3.040.888       

§1,758,000   §15.84 

625,003      


2,061 
2,982 
1,881 


Kewaunee  (C) ,  Kewaunee  Co.  43.000     1.614,056 


837,559       

None  hi, 832, 642  7.35.00 


None  7.1,124,175  7.26.03 
None  -.2,861.392  -.26.00 

None   7.5,9.4,319       

2,000       §577.895       

10,000   §2.506.601       

None  ft2.705.000  7.26.00 

§2,534,024       

None   §4.097.652    §14.00 

26,000  7i2,79;),9,0       

§3.221,092       


None  $3,133,679  §24.70       2,652 


2,352 


2,282 
6.081 

'""671 
3.383 

3.054 
5,629 
4.452 
3,094 
2,615 


2,000,000       

None   §2,189T6ff  §18.00 

None  7.1,494,275   §18.50 

02.262,935  a25.00 

None  §2,937,220       

5,000    §1,500.000   §30.00 

C2.558. 336 

None   §2,447.625    §20.00 
1,600   §4.879.67!   §19.77 

4,6.0  7.1.945,700       

None  $1,356.8.1  1 19.72 
1.000  7.3,176,130     7*8.24 

None     1.967,833     16.80 
None  7.3,295.314  7.21. SO 


3,739 
2,923 


6.092 

"8",692 
4,761 
3,419 
4,850 
3,830 
1,220 


1,458 
3.224 


La  Crosse  Co.  Jt.  S.  D.  No.  6-  30,000 

Ladysmith  (C) ,  Rush  Co 72,000 

Ladysmith  Sch.  Dist.  No.  I___a60.000 

Marquette  County a30 ,000 

Mauston  (C),  Juneau  County.  _   26,000 

MenashaCity  (C) .  Dodge  Co.  .127,000 

Monroe  Union  S.  D.  No.  1_._  60,000 

Monticello  (V),  Green  County.   28,900 

New  London  (C),  Waupaca  Co  74.500 

Oconomowoc  (C).WaukeshaCo.  82.000 

Oconto  (C),  Oconto  County. .  70,500 

Platteville  (C),  Grant  County.  31.000 

Plymouth  (C),  Sheboygan  Co.   75,247 

Reedsburg  (C),  Sauk  County.    54,360 

Richland  Centre  (C) ,  Richland 

County 44,000 

Richland  (T)  &  Richland  Cen- 
ter (C),  Joint  Sch.  D.  No.  2.y68,000 

Ripon  (C) ,  Fond  du  Lac  Co...a30.000 

Shawano  (C).  Shawano  Co...   76,250 

Sheboygan  Falls  (C),  Sheboy- 
gan  Co 65,000 

South  Milwaukee  (C).  Milw.Co.  95,000 

Sparta  School  Dist.  No.  1 75,800 

Stevens  Point  (C),  Portage  Co.  97,500 

Stoughton,  Dane  County 93,700 

Tomah  (C) ,  Monroe  County..  73,500 

Two  Rivers,  Manitowoc  Co 55,500 

Washburn  (C),  Bayfield  Co...   57,800 

Waterloo  (V),  .Jefferson  Co...   32.000 

Waupun  School  District 56,833 

West  Milwaukee  (V),  Milwau- 
kee  County 34,280 

Whitewater  (C),  Walworth  Co.  70,000 

(C)  City,     a  Total  tax.     b  1909  values,     x  1912  figures.     *  1913  figures. 

t  1914  figures.     §  1915  figures,     h  1916  figures,     y  Total  debt,     o  This 

covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  Is 

total  debt.  ^^^^ 

State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC 
Organized  as  a  Territory  (Act  March  3  1849).. March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) Ma}'  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (terra  expires  1st  Mon.  Jan.l917)J.  A.  A.  Burnquist 
Secretary  of  State  (1st  Mon.  Jan.  1917) .-Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1917) Arthur  C.  Gooding 

Auditor  (1st  Monday  Jan.  1919) J.  A.  O.  Preus 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement,"  April  1893,  page  103.  The  State  has  no 
bonded  debt,  but  certificates  of  indebtedness  nave  been  authorized  by  the 
Legislature  for  various  purposes.  Many  are  held  by  the  school  and  other 
State  funds.  They  run  only  a  few  years.  The  certificate  debt  Aug.  1  1916 
was  as  follows  :  $696,000  prison  buildings;  $12,000  inebriate  hospital; 
$29,000  educational  buildings;  $250,000  national  guard  armories, 
$125,000  Itaska  Park  and  $250,000  Historical  Society  BkU.  Of  the  total 
($1,624,000)  $563,000  are  held  by  State  funds. 

Payment  of  the  above  certificates  are  all  provided  for  by  special  tax  levies 
except  the  Inebriate  hospital  certificates,  which  are  payable  from  the  income 
from  the  2%  received  from  liquor  licenses  issued  by  local  municipalities. 

INTEREST  on  all  certificates,  with  the  exception  of  the  hospital  certi- 
ficates, is  payable  at  State  Treasurer's  office. 

PERMANENT  TRUST  FUNDS.— Tho  school  fund  on  Aug.  1  1916 
amounted  to  $20,456,338  96,  Including  $573,938  OS  in  cash,  %5M  I 
in  land  contracts  and  $19,937,797  15  In  bonds.  The  permanent  university 
fund  on  Aug.  1  1916  amounted  to  81, 374.513  78,  Including  $20,041  78 
cash  and  $1,354,472  In  bonds;  swamp  land  fund  to  $5,3  10,657  85,  including 
$91,205  05  in  cash,  $2,601,140  in  bonds  and  $2,648,312  SO  in  laud  con- 
tracts, and  tho  internal  improvement  land  fund  to  $371,294  17.  including 
$9,767  49  cash,  $166,800  in  bonds  and  $194,726  68  in  land  com:., 
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TAXABLE    VALUATION.— The  taxable   valuation,   total   tax    levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named: 

Taxable   Valuation *Tot.  Taxes     State  tax 

-mr     „,  ^Real-   ™„       Personal.  Total.  Levied,     per $1,000 

1915. .$1,284,150,906  $207,813,642  z$l, 491 ,964 ,548  $52,055,180     $2.87 
1914..    1,273.974,156     202,025.452     1.475.999,608     47,637,041 


1912.. 
1910-. 
1908.. 
1905.. 
1900. . 
1895-- 
1880.. 
1870. - 
1861. 


1.154.269.735 
1.013,542,817 
898,993.781 
708,304,220 
489.213,453 
556.135,887 
203,473.637 
67,221,348 
33.350.057 


185.489.012 

181,419,495 

166,016,420 

144,729.315 

98.803,235 

85.114,394 

54,581.906 

19,957,909 

5.914.683 


1,339,758.747 
1.194.962.312 
1,065,010,201 
853,033,535 
588,016.688 
641.250.281 
258.055.543 
87,179,257 
39,264.740 


38,162,538 
33,373,921 
28.732,636 
22,355,326 
14.963,901 
14.770.864 
4,191.811 
2,619.764 
658,358 


3.52 
2.35 
1.47 
2.10 
1.80 
1.60 
1.80 
1.80 
5.00 
4.00 


x  This  is  exclusive  of  $213,078,632.  representing  moneys  and  credits, 
which  are  assessed  at  their  full  cash  value.  These  in  1915  amounted  to 
$196,173,719. 

*The  total  taxes  levied  in  the  above  table  include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  is  for  State  purposes,  and 
In  1915  it  was  $2.87;  adding  the  tax  of  $1.23  for  school  and  university 
purposes,  the  total  tax  rate  was  $4.10. 

ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— The  Legislature  in 
1913  passed  a  new  law,  known  as  Chapter  483,  General  Laws,  1913,  under 
which  the  county  assessor  assesses  platted  real  estate  at  40%  of  its  full  value 
and  unplatted  at  33  1-3%,  where  previously  it  was  customary  to  assess  real 
property  at  60%  of  its  full  valuation  and  any  improvement  thereon  at  50% . 
The  personal  property  under  this  new  law  is  now  being  assessed  at  33  1-3% 
and  25%  of  its  full  valuation,  where  formerly  about  50%  was  assessed. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  its  constitution  puts  on 
every  kind  of  debt-making.  That  instrument  fixes  the  limit  at  $250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend 
ment.  ratified  in  1879.  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  it  is  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.  With  regard  to  the  debt  of 
municipalities  there  is  but  one  section  in  the  constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  to  State  indebtedness ,  the  sections  which  treat  of  the  subject 
are  in  article  9,  sections  5,  6.  7,  8  and  14. 

SECTION  5.— (Public  Debt  May  lie  Contracted.)—  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  mys  on 
the  journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a 
tax  annually  sufficient  to  pay  the  annual  interest  on  such  debt,  and  also 
a  tax  sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from 
the  final  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds 
of  such  taxes  to  the  payment  of  such  principal  and  interest;  and  such 
appropriation  and  taxes  shall  not  be  repealed,  postponed,  or  dimished 
until  the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 
The  State  shall  never  contract  any  debts  for  works  of  internal  improvements, 
or  be  a  party  in  carrying  on  such  works,  except  iu  cases  where  grants  of 
land  or  other  property  shall  have  been  made  to  the  State,  especially  dedi- 
cated by  the  grant  to  specific  purposes,  and  in  such  cases  the  State  shall 
devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appropriate 
the  revenues  derived  from  such  works  in  aid  of  their  com  Diction. 

SECTION  6.— (Bonds  for  Public  Debt.) — All  debts  authorized  by  the 
preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  in  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid,  and  to  whom  severally  made 
payable. 

SECTION  7.— The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  the  cases 
and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this  article 

SECTION  8.— (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  in  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment 
of  such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. —  (Public  Debt  for  State  Buildings.) — For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may,  by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  constitution,  and  for  that  purpose  may  pro- 
vide by  law  for  issuing  and  negotiating  the  bonds  of  the  State,  and  appropri- 
ate the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  be  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality,  the  only  restriction 
on  the  debt-making  power  in  the  constitution  is  the  following,  founa. 
In  article  9,  section  15: 

SECTION  15. — (Municipal  Debts  in  Aid  of  Railroads.) — The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corp- 
oration to  issue  bonds,  or  to  become  indebted  in  any  manner,  to  aid  in 
the  construction  or  equipment  of  any  or  all  railroads  to  an  amount  that 
shall  exceed  five  per  centum  of  the  value  of  the  taxable  property  within 
such  county,  township,  city,  or  other  municipal  corporation;  the  amount 
of  such  taxable  property  to  be  ascertained  and  determined  by  the  last 
assessment  of  said  property  made,  for  the  purpose  of  State  and  county 
taxation,  previous  to  the  incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  issue 
bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation,  flence  the  amendment 
consisted  in  simply  changing  the  word  ten  and  making  it  five. 

This  is  all  the  constitution  contains  with  reference  to  the  debts  of  muni- 
cipalities. The  Legislature,  however,  has  made  some  general  provisions 
governing  bond  issues  which  we  have  not  the  space  to  give  here. 

COUNTY  DITCH  BONDS,  THEIR  SECURITY  AND  METHOD  OF 
ISSUANCE. — For  illustration  of  method  of  issuing  ditch  bonds  and  the 
security  back  of  them,  see  "Chronicle"  of  Oct.  30  1915,  page  1490. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY— The 
State  Supreme  Court  holds  that  drainage  bonds  issued  under  Sec.  18, 
Chapter  230,  of  the  general  laws  of  1905  as  amended,  are  direct  and  general 
obligations  of  the  county  issuing  the  same.     V.  94,  p.  365. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law 
which  became  effective  April  30  1907,  imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
•'Chronicle'   of  May  18  1907. 

TAXATION  OF  MONEY  AND  CREDITS.— In  1911  the  Legislature 
passed  a  bill  (Chapter  285)  levying  a  tax  of  3  mills  on  each  dollar  of  the 
fair  cash  value"  of  "money"  and  "credits"  as  the  same  are  defined  in 
Sec.  798,  Revised  Laws  of  1905.  It  is  provided,  however,  that  nothing  in 
the  Act  shall  apply  to  money  or  credits  belonging  to  any  incorporated  bank 
In  Minnesota  nor  to  any  debt  on  which  the  tax  is  paid  under  Chap.  328, 
Gen.  Laws  of  1907  (mortgage  tax  law,  referred  to  above).  Section  798  of 
the  Revised  Statutes  defining  moneys  and  credits  was  given  in  the  State 
and  City  Section  lor  Nov.  1913.  page  115. 

SAVINGS  BANK  INVESTMENTS.— The  law  relating  to  the  investment 
of  savings  banks  will  be  found  in  full  on  page  1274  of  the"Chronicle" 
Nov.  4  1911.  For  amendments  made  in  1913,  see  "Chronicle"  of  May24' 
1913.  page  1508.  No  amendments  were  passed  at  the  1915  session  of  the 
Legislature. 

BONDS  TAX-FREE. — The  1911  Legislature  passed  a  bill  exempting 
all  future  State,  county,  school  and  municipal  bonds  lroin  tax.  V. 92, p.  1263. 

POPULATION  OF  STATE  — 

1910 2,075,70811890 1,301,82611870. 439,706 

1900.. 1,751.39411880 780,773(1860. 172,023 

CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OP  MINNESOTA. 
Note. — For  reports  not  found  in  alphabetical  order  among  the  following. 
tee  "Additional  Statements    at  end  of  this  State. 


AITKEN  COUNTY. 

Aitken  Is  the  county  seat. 

Funding  4  Ws $50 .000 

Road  and  bridge  5Hs  .  $16  000 

.Refunding  Ditch   Bonds. 

5KsT5  J-D  $25,000. Dec    1    '20-'32 

Rural  Highway  Bonds. 
5H,s  15  A-O  $23,300..Oct   1    '17-'25 
Gsr^f  1A;0     25,200.. Oct   1   '17-'25 

Ditch  Bonds. 

4.5,5^  &  6s  $834,456 

5Hs  16  ...         50.000 . 

§,01^5-  ?FBT  May  1915..$726.489 
Floating  debt  Jan  1  '15.  140  158 

Assessed  valuation,  real-.   5.460172 

Assess,  val.,  personal .     495  331 

Moneys  and  credits  (add'l) , 

full  value _         292  897 

Total  assessed  val.  I§l5.I~6.248!400 
Population  in  1910 10  371 

INT.  at  Merch.  L.  &  T.  Co..  Chic. 

ALBEET  LEA~] 

This  city  Is  In  Freeborn  County 
Inc.  1878.  Population  1910,  6,192. 

Bridge  Bonds. 
4Hs'13  J-J     $20.000c.Jan    1  '17-'26 
aRef.  Bds.  (Red.  beg.  Jan.  1  1914) 
4s  '04     J-J     $32,000c...Jan    1  1924 

Sewer  Bonds. 
4^s'09  M-S  $25,000c_..Sept  1  1929 
5s  T3     J-J       25.000c. ..Jan   1   1931 

Public  Improvement  Bonds. 
5s    13     J-J    $51, 000c.  _  Jan   1   1931 

Funding  Bonds. 
5s  '13     J-J     $37, 000c... Jan   1   1931 

Water  Bonds. 
43^s'12  A-O  $40,000c...Oct    1  1931 

City-Hall  Bonds. 
4s  M-N$10,000c...May  1  1918 

GEN.  BD.  DT.  Sept  23  '16  $240,000 

Assessment  debt  (add'l) 151,000 

Floating  debt 93,7^0 

Cash  in  treasury 23  950 

Assessed  val.  "15  (35%  act. )3, 780.441 
Total  tax  (per  $1,000)  1915.. .$52. 00 

a  Int.  at  Harris  Tr.  &  S.  B.,  Chic. 

ANOKA. 

This  city  is  In  Anoka  County. 

Water  and  Light  Plant  Bonds. 

4s  '09     ...    $60.000 1929 

4s  '11     July      8,000 1921-1925 

(Subject  to  call.) 
GEN.  BD.  DT.  Sept  1916.     $38,000 
Water -works  bonds  (add'l)       68,000 

Sewer  bonds  (add'l) 23,500 

Perman't  impt.  bds.  (add'l).       1,400 

Assess,  val.  1915 1  200  000 

Tax  rate  (per  $1  000)  '15 $46.70 

Pop.  '10,  3,972:  1916  (est.) 5  000 

AURORA. 

This  village  is  in  St.  Louis  County. 

Refund.  (Int.  payable  in  Duluth). 

6s  J-J  ($12,000. .July    20  1918 

\   59,000.-July20'19-'24 

BOND.  DEBT  Oct  1916-_2$138,950 

Water  debt    (included) 52,500 

Assess. val. '15 (abt.  1-3  act.).  1,747, 857 
Population   in    1910 1,919 

x  Includes  interest. 

BELTRAMI  COUNTY. 

Bemldjl  Is  the  county  seat. 

Court-House  Bonds. 
5s  J-D   $27,000c 1917 

Funding  Bonds. 
5s  ...    §24,000 1919 

Refunding  Bonds. 
4Ks        -.-$103,000 $13,000  yly 

Highway  Bonds. 
6s  '15     J-D   $399,000 

§  Ditch  Bonds. 

6s    ...  $130.000 1920-1934 

5V£s   ...  716.000 1920-1935 

5s     ...  321,000 1917-1934 

4s     ...  227,350 1917-1933 

GEN.  BD.  DT.  Sept  23  '16  $167,000 

Ditch  bonds  (add'l) 1,394.350 

Rural  highway  bonds  (ad  '1).  399.000 
Cash  assets  (sink.  fd.,&c.)       133.231 

Other  assets 424.674 

Ditch  liens 2,911,063 

Rural  highway  liens 301,416 

Assessed  valuation  1916. .   8,248  827 
Moneys  and  credits  Addi- 
tional, full  value) (17,611 

Real  value  (est.) 30,000,000 

State&Co.tax(per  $1 ,000)  1915S20.50 
Average  tax  in  county,  1915-*$41.64 
Pop.  1910.  19.937;  1916  (e,t.)  .30.000 

INT.  on  5s,  534s  &  6s  in  N.  Y.  and 
Chicago;  all  other  bonds  at  County 
Treasurer's  office. 

§  All  ditch  bonds  payable  in  15  ann. 
installments  after  5  yrs.  from  issue, 
with  the  exception  of  $50,000  of  the 
»s.  which  are  payable  to  the  State  of 
Minnesota  in  two  annual  installments 
after  5  years  from  issue. 

BEMIDJI. 

This  city  is  In  Beltrami  County. 
Water  5s,  1928 S50.000 

Permanent  Imp.  Fund  Bonds. 
5s  Var  $15.000 1930 

Revolving  Fund  Bonds. 
5s  Var   $10,000 1932 

Poor  Fund  Bonds. 

5s  Var     $5.000.-- 1932 

BOND.  DEBT  Fob  1  '16 $80,000 

State  loans  (additional)...     100.000 

Floating  debt. 15.872 

Sinking  fund 695 

Assessed  valuation  191 5...  1.640.000 

Tax  rate  (per  $  1 ,000)  1 9 1 5  - $29 

Population  in  1910 5.099 

INT.  at  Central  Tr.  Co.  of  Ills., Chic. 

BLUE  EARTH  COUNTY. 

Mankato  is  county  seat. 

Court-House  Bonds  (Tax-free). 
5s  J-J     $35.000c 1919 

Ditch  &  Drainage  Bds.  (Tar-Jrrc) 

5s  J-J     $50, 000c 1917-1921 

5s  '14  J-D  43.225c. Dec  1  'l',-'23 
5s  '15  J-D  67.000c.  Dec  1  '20-'34 
4K>s'16  ..  55.000.  Dec  1  '21  -'35 
5s  s-j,  35.no0_.Dec  1  '21-'afi 
1  Mb  s  a  43  0(H)  Dec  1  '22  "Hi 
4KsT6  M-N  73,500 1921-1935 

Road  Bonds. 
5s  '14     J-D   $11, 875c. Dec  1   '17-23 

BONO.  DEBT  Sept  22  '10  $396.  100 
Floating  debt _         26,325 


Assess,  val.  1915 $19,284,444 

Moneys  and  credits  (add'l) , 

full  value 1 ,672.372 

State&Co.tax(per$1.000)  '15. .$10.70 
Population  in  1910 29.337 

INT.  on  ditch  and  drainage  bonds 
payable  in  Mankato  and  Minneapolis 
on  court-house  bds.  in  Portland,  Me. 

BRATNERD.  ~~ 

Bralnerd  Is  In  Crow  Wine  County. 
Inc.  Nov.  1  1881.     Pop'n  '10,  8,526. 

Refunding  Bonds. 
5s  '97     A-O  $25.000c...Oct    1  1917 

Improvement   Bonds. 
5s  '09     ...      $7, 500c... Sept  1  1919 
5s  '10     J-J       20.000 Jan    1  1925 

Water-Works   Bonds. 
5s  '09     ...    $57.500. .Nov  1  T9-'29 

City-Hall  Bonds. 
5s  '14     F-A  $75.000c...Feb    1  1934 

Street  Bonds. 
5s  '14     F-A  $18.500c...Feb    1  1924 
BOND.  DEBT  Mar  25 '16-  $222,500 

Sinkingfund 16,686 

Assessed  val.  '15  (2-5  act.)_2,2K2,299 
Total  tax  rate  (per  $1,000)  '15  $4650 

BRAINERD  SCHOOL  DISTRICT. 

4s  J-J     $10.000c...July  1  1921 

4Hs  M-N  25.000c. .May  1  1924 
4J4s  A-O  40,000c. .Apr  1  1923 
4s  July    35.000r..Tuly  1  '21-'27 

BOND.  DEBT  Oct  1916-..$110.000 

Sinkingfund  July  31 '16 2,296 

Assessed  val.  '16  ( S-_  act.). 2.700.697 

Population  in  1916  (est) 10.467 

INTEREST  on  4s  payable  at  Nat. 
Bank  of  Comm.,  N.  Y.  City,  and  on 
4J-.S  at  1st  Nat.  Bk.,  Chicago 

BROWN  COUNTY. 

New  Ulm  is  the  county  seat. 

Highway  Bonds. 

5s  '15     M-N.S50.000 May  1  1925 

(Subject  to  call  $5,000  yearly  May  1) 

Ditch  Bonds. 

5s  '15     M-NS23.000 May  1  1925 

(Subject  to  call  $4,000  yearly  May  1) 

4s  '15     ...    $22,000 

..'16     M-N145.000 

(Due  serially  in  not  over  20  v<ars.) 
GEN.  BD.  DT  O.t  1916-  $50,000 
Ditch  d°bt  (additional)..       141.644 

Floatingdebt 5.000 

Assess,   val.  1915 13,367,014 

Moneys  and  credits  (add'l), 

full  value 1,137,190 

Population  in  1910 20.134 

INT.  at  First  Nat.  Bank,  St.Paul. 


BUHL. 

This  village  Is  in  St.  Louis  County. 

Refunding  Bonds  (Tax-free). 
5s  '14     J-D$125.000cJunel5,17-'29 
6s  '15     M-S    70,000 --Sept  1  T7-'26 

Water,  Light  &  Heat  Bonds. 
6s  '14     M-S  S55,000cSept  1  T7-'25 
BOND.  DEBT  Apr  1  '16. .$280,000 

Floatingdebt 107.810 

Assess,  val.  1915 9.993.155 

Actual  valuation  (est.) 20,200,000 

Population  in  1914.. ...1,410 

INT.  at  First  State  Bank.  Buhl, 
or  City  Nat.  Bank,  Duluth. 

CARLTON  COUNTY. 

Carlton  is  the  county  seat. 

Road  Bonds. 
5s  '15     M-N$59,000cMay  1  '17-25 
(Due  $6,000  in  even  years  and  $7,000 

in  odd  years.) 

State  Rural  Highway  Bonds. 
4^s'16  A-O  $38,000 Apr   1  1926 

State  Loan. 

4s  July    $1.000 July  1  1917 

Drainage  5s,  1914 $92,000 

BOND.  DEBT  April  1 '15-     $96,000 

Floatingdebt 29.441 

Sinkingfund 1.303 

Assess,  val.  '15 6.191,461 

Moneys  and  credits  (add'l) , 

full  value 1,235,601 

Population  in  1910 17,559 

INT.  on  4s  at  State  Treas.  office. 

CASS  COUNTY. 

County  seat  Is  Walker. 

Ditch  Bonds. 
4s  '13       ...  $23,000..July  1  '19-'33 
5J^s'15    ...     25.000.-May  1  '20-'34 
4s  '15       .-.       4,400--July  1  '21-'35 

Funding  Bonds. 
5s  '99     June $37. 000c. June  20  1919 
4Ks"09    ...     48.000.Dec    1    T7-'24 
5ms'15    ...    20.000. .Oct  1   '26-'30 
5s  '15       ...     16,000. .Dec  1   'lc'20 

Court-House  Bonds. 
5s  '02     A-O  $30,000c..Oct    1  1922 

State  Rural  Highway. 

5HsT5    ...$60.000 May  11925 

5Hs  ...  150.000. .July  1  '17  "26 
5*$s  ...  220.000.  Jan  1  'H  '26 
5HsT6  ...  44.000. -Mar  1  '17-'26 
TOT.  BD.  DT.  Sept  25    10  S6SS.000 

Sinkingfund 61.256 

Assessed  valuation  1915 5.493.874 

Moneys  and  credits  (add'l) . 

fullvalue 158,603 

Population  in  1910 11.620 

INT.  on  funding  5s  Is  payable  at 
County  Treasurer's  office;  on  Court 
House  bonds  and  on  4s  In  Chicago. 


COOK  COUNTY. 

Grand  Marias  Is  the  county  scat. 

Court-House  Bonds. 
4s  '11  J-.i    $42 ,000c. .July  1  '^-'Sl 

Road  and  Bridge  Bonds. 
5s  F-A  $60.000. Aug  1  1931 

Railroad  Bonds. 
6s  ...  $100. 000c. -July  31  1943 

Refunding  Bonds. 
5s  ...      15.000c..  .Dec  1   1918 

5s  ...        3.000.-    .May  15  1918 

TOT.  BD.  DT.  Od  2  1916     5213  000 

Floating   debt.. 42.668 

Sinking  fund I 

Assessed  valuation  L816.    .1.992.684 
Moneys  and  credits  (addi- 
tional, full   value)..    ..  .       13.156 
State&<  !o.tax(per  $1,000)  '15. $27. 77 
Population  in   MHO 1.336 

INT.   at    Merchants'    Nat.   U.ink, 
St.  Paul. 
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COTTONWOOD   COUNTY. 
Wlndom  la  the  oounty  seat. 
Court-House  Bonds. 

4s  b        M-s  185.000c 1925 

BOND    DEBT8ept22'16    $468,966 

Floating   debt 10.000 

Blnklng  funds... 25.000 

id  valuation  1915.-11,648,993 
MniH'v    and    credits    (addi- 
tional, lull  value) 964.756 

9tate&Co.tax (per  $1,000)  '15.  20.00 

Population  in  1910 ...12,651 

INT.  at  County  Treas    office. 


CBOOKSTON. 

Tills  Olty  is  tlie  count  v  seat  of  Polk 

Inc.  Feb.  1 1  L879.   1'op.  1910. 
7.559. 

n  Bridge  Bonds. 
5a '08     M  N    >7.500c...Nov  2  1918 

Improvement  Bonds. 
6s  J-D   $24 ,000c. ..Dec   1  1918 

5s  '08     M-N   at). 000c. .Nov  2  1918 

Armory   Bonds. 
..'15     ...    815.000. ..  1920  &  1933 

Park  Bonds. 
4Hs'll  FA  SI 5.000c... June  1  1921 

Refunding:  Bonds. 

5s  '15     3-3     si 0.000 .Tunel1925 

GEN.  BD.  DT.  Sept  22  '16    S77.500 
Spec,  assess,  debt  (add'l)...     33.000 

.-sink-ins  fund 10.000 

Assess,  val.  1910  (est.) 2,400.000 

Total  tax  (per  SI, 000)  1915. -.856.00 

INT.  on  bonds  marked  (a)  at 
Northwestern  Nat.  Bank,  Minneapo- 
lis; on  other  bonds  at  Hanover  Nat. 
Bank,  N.  Y.  City,  and  City  Treas- 
urer's office. 


CBOOKSTON  IND.   S.   D.  NO.   1. 
-s  ...    $39.200__July  1  "17-'20 

-s  ...      36. 000..  July  1  '22-'30 

-s  '12     ...    150.000 

BOND.  DEBT  May  10  '16.S231.000 

Assessed  valuation  1915. -.2, 236. 894 

Sch.tax  rate(per  $1.000)'15--.$25.00 

INT.    at    State    Treas.    office. 


CBOW  WING  COUNTY. 

Bralnerd  Is  the  county  seat. 
Drainage  Bonds. 

4s  ...      $9,954 1917-1918 

Funding  Bonds. 

6s  June  $55.000 1919 

4s  July  $100,000    1923-1932 

Refunding  Bonds. 

5s  '15     J-.T     S10.000 June  11925 

4s  July    32.000 1917-1920 

4s  J-J       10.000--July  1  '17&'22 

4s  July    30.000-- -1927 

GEN.  BD.  DT.  Jan  1916.. $235. 000 

Drainage  debt  (add'l) 14,931 

Sinking  fund 9.038 

Assessed  val.  '15  (V4  act.).  13,502.364 
Money   and   credits    (addi- 
tional, full  value) 1,100.284 

State&Co.tax  (per$l,000)  '15.S14.75 

Population  in  1910.. 16,861 

INT.  on  funding  railroad  bonds  at 
State  Treasurer's  office;  other  bonds 
at  First  Nat.  Bank,  St.  Paul. 


DULUTH. 

This  city  is  in  St.  Louis  County. 
Incorp.  in  1887.  Commission  gov't 
became  effective  Apr.  14  1913.  Pro- 
position to  build  municipal  light  and 
power  plant,  for  which  $700,000 
bonds  were  voted  in  Feb.  1912  (V. 
94.  p.  1263)  was  defeated  in  Jan. 
1915.     Population  1910,  78,466. 

Bridge  Bonds. 
4s  g  '05  M-S$100,000c.-Mar  1   1930 

General  Fund  Bonds. 
5s  '88  M-S$175,000c...Sept  1  1918 
4Hs'90  J-J  100. 000c... Jan  1  1920 
4J^s'92  M-NlOO.OOOc.-Nov  1  1922 
5s  '93  M-N200.000c-._Nov  1  1923 
4>Ssg'96  J-J250.OOOc.July  1  1926 

Permanent  Revolving  Bonds. 
4s         '01  J-.JS99.000c- .Jan    1  1931 
4Msg'10.I-J   50.000c... July  1  1940 

Refunding  Bonds. 
4J^s'97  J-J  $113, 000c  ...Juy  1  1927 
4s  '98     A-O     70.000c-.Apr    1  1928 
4s  '01     M-N   50.000c. .May  1  1931 
4J^g'14J-J    400.000c.  Jan    1  1944 

Refund.  Water  &  Light  Bonds. 
4sg'06  A-O$295,000c.-Apr    11936 

Water  and  Light  Bonds. 
5s  g '96  J-J.S1, 101 ,000c .July  1  1926 
4s '98  A-O  952.000c.-Apr  1  1928 
4s  '02  J-J  45. 000c... Jan  1  1932 
4s  '02  M-N130.000c-.Nov  1  1932 
4s  g '04  M-S  35.000c. .Mar  1  1934 
4s  g '05  M-S  140.000c. .Mar  1  1935 
4s  '10  A-O  372.000c. .Apr  1  1936 
4^sg'llA-O197.000c.--Apr  1  1941 
5s  '13     M-S    39,000cSept  1  '17-'18 

Park  Bonds. 
4s  '90  J-J  $70.000c.-Jan  1  1920 
4s  g  '90  J-J  50,000c. .July  1  1939 
4s  '91  J-J  242.000c-.Jan  1  1921 
4s  g  '10  M-S  50, 000c... Sept  1  1940 
4Hsg'llM-S  50.000c .-Sept  1  1941 
4^sg'12A-0  50.000c.-Apr  1  1942 
4Hg'13A-0  50.000c. .Oct  11943 
4  Hk' 15  J-J  50.000c- _Jan  1  1945 
GEN.BD.DT.  Sept.  1916_$2,170,000 
Special  assess,  debt(add'l)  421,000 
General  sinking  fund  (ex- 
clusive of  W.&L.S.F.).  509,208 
Water  debt  (additional).  2,530.000 
Light  debt  (additional)..  7', 7,000 
Assessed  valuation  1916.*80,107,998 
Real  value  (estimated)-. 194.909. 290 
Total  tax  ratefper  $1 .000)  '16.S38.70 

$3,207,000  of  the  total  bonded  debt 
($2,530,000  water  and  $777 ,000  light) 
Is  a  special  lien  upon  the  city's  water 
and  light  plants,  the  surplus  earnings 
of  which  are  applied  to  the  payment 
of  the  interest  of  this  indebtedness, 
and  nets  annually  over  $150,000  addi- 
tional, which  is  put  into  extensions, 
rapidly  increasing  the  net  income 
thereby. 

*  Includes  real  estate,  personal  and 
•moneys  and  credits. 

INT. at  Am.  Exch.  Nat.  Bk.,N.Y. 


DULUTH   INDEPENDENT   S.   D. 

Building  Sites  &  Lquipment. 
5s  K  LSI  60.000c— Aug  1  1921 

5a  M  S  100. 000c.  .Sept  1  1922 

5s  M-N151,000c.-Mav  1  1923 

5s  J-l)    150.000c lime  1  1924 

I  '    s        3-3     140.000c Ian     1   1921 

lag '04  A-O   125.000c Oct   1934 

(Subject,  to  call  Oct.  1  1924.) 
4'slO  F-A  200. 000c..  Feb  1  1940 
(Subject  to  call  after  Feb.  1  1930.) 
lHs'13  E-AS200 ,000c... Aug  1  1943 
(Subject  to  call  after  Aug.  1  1933.) 
I'.s'i.".  3-3     200.000c.  -Mar  1  1945 

fSubjecl   to  call  Mar.   1    1935). 
BOND.  DEBT  Sept  20  '1681 . 426,000 

Sinking   funds 102, 733 

Assessed  val.  real 41,358,907 

Assess,  val.  personal 14,262,042 

Total  val.  '15  i'.  act.). -.55,620,949 
School  tax  rate  (per  $1 .000)  '15— 

Maintenance $8-25 

Now  construction .99 

Interest  and  sinking  fund 2.97 

Teachers'  pension  fund .10 

INT.  at  Am.  Exch.  Nat.  Bk..N.Y. 


FAIRMONT. 

This  city  Is  in  Martin  County.  In- 
corporated March  12  1901. 

Property  of  water  and  light,  incl. 
real  est.,  valued  at  $169,000.  Other 
city  bldgs.  and  real  est.,  $149,937. 

Water  and  Light  Bonds. 

4s  annt$50,000 1930-'32-'34 

5s  M-Nall,000c 1926 

5s  F-A  olO.OOOc 1929 

aPermanent  Improvt.  Bonds. 
5s  M-S  $10.000c..Sept  1  1925 

5s  M-N   10,000c.  .Nov  1  1926 

Paving  Bonds  (State  Loan) . 
4s  ..-    $50.000 1930-1935 

City-Hall  Bonds  (State  Loan). 

4s  ann    $20.000 1926 

GEN.  BD.  DT.  Sept  26  '16_-$90,000 
Water  &  light  debt  (add'l) .  .  z71 ,000 

Floating  debt 6,000 

Sinking   funds 6,784 

Assess,  val.  '16 1,641,414 

Moneys    &    credits    (add'l, 

full  value) 573,144 

Total  tax  rate  (per  $1,000)  '15_$62.00 
Pop'n  1910,  2,958;  1916  (est.),  5.000 

INT.  on  bonds  marked  (a)  in  Min- 
neapolis; on  other  loans  to  State. 

t  State  loan. 

x  Water  and  light  bonds  are  taken 
care  of  by  Water  and  Light  Commis- 
sion. The  city  is  not  taxed  to  pay 
either  interest  or  bonds. 


FARIBAULT. 

City  is  county  seat  of  Rice  County. 
Inc.  1872.  Commission  gov't  adop- 
ted Feb.  7  1911.     Pop.  1910,  9,001. 

Water-Works  Bonds. 
4s  g  '09  J-.T    S80.000c.July  1  '17-'29 

Refunding  Water  Bonds. 

4s  s-an     $5.000 1929 

BOND.  DEBT  Sept  28  '16. .$85,000 

Floating  debt 40,750 

Sinking  fund  Mar  1916 32,000 

Assess,  val.  '16  (35%  act.). 3. 185,436 
Total  tax  (p. $1,000)  '16 $45.70 

INT.  on  water-works  bonds  pay- 
able at  Chase  State  Bk.  of  Faribault. 


FARIBAULT  COUNTY 

Blue  Earth  is  the  county  seat. 
Ditch  Bonds. 
4Hs        J-J       $2.000cJuly  1  '17-'29 
4^&5KJ-J      28.000cJuly  1  '18-'32 
4s  'II     J-J       90.000c.July  1  '17-'30 

4s  '11     J-J       12.000c 

5s  '12  ann  80, 000c. May  1  '17-'31 
4s  '12  ...  28 ,000c. July  1  '18-'32 
4s  '13  ...  125.000c.July  1  '19-'33 
4s  '14  ...  147, 000c. July  1  '19-'33 
5s  "15  J-J  127.000c- July  1  '20-'34 
4^s'16  J-J  2420  OOOcJuly  1  '21-'36 
5s  '16  J-J  36.000-.July  1  '22-'36 
Oounty  has  no  general  bonded  debt. 
Drainage     &     ditch     debt 

Sept   1916 $1,098,400 

Assessed  valuation,  real. .13. 513, 207 

Assessed  val..  personal 2.251,975 

Tot.  val. '15  (abt.  1-3  act.)15.765.182 
Money  and  credits  (addi- 
tional ,  full  value) 1 ,753 .093 

Pop'n  1910,  19,949;  '16  (est.),  21,000 
x  INT.    at    Merchants'    Loan    & 
Trust    Co.,    Chicago;    on    others    at 
First  Nat.  Bank,  Blue  Earth. 


FERGUS  FALLS. 

This  city  Is  In  Otter  Tall  County. 

Water-Works  Bonds. 
4s           ...    $60.000. .July  1  '18-'24 
4s'13     ...      55,500 

Water  and  Light  Bonds. 
4s  ...    $21 .000-. July  1  '19-'26 

BOND.  DEBT  Apr  29  '16. .$105,500 

Assessed  val   1915 2,225.000 

Total  tax  (per  $1,000)  1915.. .$55.80 
Population  in  1910 6,887 


FEBGUS  FALLS  SCHOOL  DIST. 
Refunding  Bonds. 

4!^s  aM-N41 1.000c.  May  1  1920 
4s '14     July     13,000r 1919-1932 

School  Bonds. 
4s  aM-N,<$45.000c.Nov  l  1019 

4s  '14     July    45.000r 1919-1933 

BOND.  DEBT  Mar  25  '16-S1 14.000 
Assess,  val.  '15  (1-3  act.) .-1,947.689 
School  tax  (per  $1,000)  1915-.S25.80 
Population  in   1915   (est.) 7.500 

aINT.  payable  at  Harris  Trust  & 
Sav.  Bank,  Chicago;  on  others  at 
State  Treasurer's  office. 


FBEEBORN  COUNTY. 

Albert  Lea  is  the  county  seat. 

Ditch    Bonds. 
4.9s'15  J-J     $50.000.. July  1  '18-'24 
BOND.  DEBT  Sept  24  '16.-887,374 
Assessed  valuation  1915-.14.659.822 
Moneys  and  crodits  (add'l), 

full  value ..1,705.849 

Tax  rato  (per  SI  .000)  1915.. -$19.50 
Population  in  1910 -.22,282 


HASTINGS. 

This  city  Is  In  Dakota  County. 
Incorp.  by  Act  of  Legislature  ap- 
proved Mar.  4  '57.    Pop'n    10.  3,987. 

Asylum  Bonds  (lied.  May  1'09). 
4s  M-N   $8.000c..May  1  1919 

High  Wagon  Bridge  Bonds. 
5s  J-J     840.000c...  July  1  1924 

Water- Works  (State  Loan) . 

4s  '06     $46. 000c... Part  yearly 

.s  ...      65,000 

TOT.  BD.  DT.  Oct  12  '16.. $113, 000 
Assess.  val.'l5(abt.l-3act.)  1,039,240 
Moneys  and  credits  (add'l, 

full  value) 234,086 

Total  tax  (per  $1,000)  1915-. .$53.00 

INT.  at  German  Am.  Bank,  Hast- 
ings. 

HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 
Bridge  Bonds. 
4Hs'87  M-S  $75. 000c -.Sept  1  1917 
4Hs'89  M-S    35,000c... Sept  1  1919 
Court-Hou3e    &   City-Hall    Bds. 
4^s'87  J-J  $335.000c..July  1  1917 
4s  '90     J-J     lOO.OOOc.-.Jan    1  1920 
4!^s'91  J-J     3 15. 000c...  July  1  1921 
4Hg'94  A-O  600.000c... Apr  2  1924 
4^s'95  A-O  400,000c.-.Apr    1  1925 
Drainage  District  Bonds. 

4s  A-O     $2,500 July  1  1916 

4s  J-J         7.590..July  1  '17-'18 

4s  J-J       15.490.. Jan    1  '17-'21 

4Hs  J-J  63,100-.Jan  1  '17-'25 
4Ms'16  J-J  16,400--Jan  1  '17-'26 
GEN.BD.DT.  Mar  25'16  $1,860,000 
Assessment  debt  (add'l) . .         95,180 

Sinking  fund. 955 ,050 

Assessed  value,  real 179,206.612 

Assessed  value,  personal.   42,977,449 

Total  val.   1915 222,184,061 

Moneys  &  credits  (addi- 
tional, full  value) 59,978,568 

State&Co.tax  (per  $1,000)'  15-88. 58 
Value  of  Co.  property  '15.  2,023,975 

Population  in  1910 333,480 

INT.  at  Nat.  Park  Bank,  N.  Y.  C 


INTEBNATIONAL  FALLS. 

This    village     Is     In     Koochiching 
County.     Population  1910.  1,487. 

Funding  Bonds. 
6s'  11  ann   $25,000  '16-'21-'26-'31-'36 

Sewer  and  Water  Bonds. 
6s  '11     ann   $15,000  _..1916-'21-'26 
BOND.  DEBT  Oct  24  '13.     $89,000 
Assessed  valuation  1912...  1,808,800 


ITASCA  COUNTY. 

Grand  Rapids  is  the  county  seat. 

Funding  Bonds. 

5Hs'99  .--    $50,000 Jan    1  1919 

5s  '15     s-an     75.000c 1921-1935 

Highway   Bonds. 
5s  '15     s-an  $75. 000c 1921-1935 

Road  and  Bridge  Bonds. 
5s'00-04  Dec  S31.000-Dec  1  '20  &  '24 
4^s'13  ann   300.000c.July  1  '18-'32 
BOND.  DEBT  May  1  '16.. $531,000 
Cash  on  hand   (co.  funds), 

Mar311916 124,200 

Cash  in  other  funds  (Mar  31 

1916) 81,009 

Countv's   resources    (incl. 

cash) 395.684 

Assessed  valuation  1915 -.25.178, 517 
Money  and  credits  (addi- 
tional, full  value) 273,366 

County  tax  (per  $1,000)  1915- -$9.45 
Population  in  1910 17,208 


ITASCA  CO.  SCH.  DIST.  NO.  1. 

Bldg.  Bds.  (Int.  in  Minneapolis) . 

4s  '13     A-O  $40.000 Oct    1  1928 

5s  ...       10.000c 1917-1921 

5s  _..      35,000c 1926 

Funding  (Int.  in  Minneapolis). 

5s  ...    $56.000c 1917-1924 

BOND.  DEBT  Apr  1916. ..$150  000 

Assess,  val.  '15 3,903,449 

Population  in  1915  (est.) 9,500 

ITASCA    CO.    IND.  S.  D.  NO.  2. 

School-Bldg.  Bonds  (Tax-free). 

4s  '06     July  $58,000r 

($6,000  yearly  until  1920  and  $40,000 

in  1921.) 

5s  '09     s-a  835,000c  -  - -  - 1924 

BOND.  DEBT  Sept  27  '16--S91.000 

Assessed  val.  1915 12.741.326 

School  tax  rate  (per  $1 .000)  '16.88.50 
Population  in  1913  (est.) 5,000 

INT.  on  4s  at  State  Treas.  office: 
on  5s  at  First  Nat.  Bank  of  Coleraine. 


ITASCA    CO.    IND.    SCH.    DIST. 
NO.  9. 

6s  '09  Jan  $15,000c.--Jan  2  1919 
6s '10  F-A  12.000c. Feb  15  1920 
6s  '13  M-N130.000c.-May  1  1928 
BOND.  DEBT  Sept  29  '16.  $157,000 

Floating  debt 1 ,298 

Assess,  val  '15  (1-3  act.). .7.598,773 
Sch.  tax  rate  (per  $1,000)  '16-814.16 

Population  in  1911    (est.) 4.000 

INT.  at  Minn.  Loan  &  Trust  Co.. 
Minneapolis,  and  at  Continental  & 
Comm.  Nat.  Bank,  Chicago. 


JACKSON  COUNTY. 

Jackson  Is  the  county  scat. 
Ditch  bonds  $972, 575 1917-1935 

Court-House  Bonds. 

4s  July  861.000c 1917-1927 

Co.gen.bond.debt  Oct  11  '16-861,000 

Ditch  debt  (additional) 972,575 

Assessed  valuation,  real.. 12, 001,843 

Assessed  val.,  personal 1.715.797 

Total  valuation  1915 13,717,640 

Money  and  credits  (addi- 
tional, full  value) 1,164.285 

State&Co.tax  (per$l,000)  '15-88.17 

Population  in  1910- .14.491 

INT.  on  court-house  bonds  at 
State  Treas.  office:  on  ditch  bonds  In 
N.  Y..  Chicago,  Minneapolis  and  St. 
Paul. 

KANDIYOHI   COUNTY. 
Willmar  is  the  county  seat. 
Drainage  &  Ditch  Bonds. 

4s  '09     J 'no  $12.418 Inly       1917 


4s  '12     J'ne  $20.000..July   1919-'20 
(All  of  the  above  bonds  were  issued 

to  State  of  Minnesota.) 
4^s'09  J-J  $39,515.38  July  1  '16&18 
4Hs'10  J-J      46.200-July  1   '19&'20 
4<As'12  J-J       70,000-.July  1  '24-'28 

Ui.s'12  J-J       15,000 July  1  1922 

5s  '16     J-D       9,374c.June  1  '22-'36 
TOT.  BD.  DT.  Apr  4  '16. .$203. 133 

Sinking  fund 41,782 

Assess,  val.  1915  (25%  to 

40%  actual) 11,396,093 

Moneys  and  credits  (add'l) 

full  value 1.575,634 

Stato&Co.tax(por$1.000)    '15. .$8.36 
Population  in  1910 18,969 

INT.  at  Minnesota  Loan  &  Trust 
Co.,  Minneapolis;  Security  Trust 
Co.,  St.  Paul,  and  Northwestern 
National  Bank,  Minneapolis. 

KEEWATIN. 

This  village  is  in  Itasca  County. 

x  Funding  Bonds. 
6s  '16     F-A  $50,000-.Aug  9  '19-'28 
BOND.  DEBT  Sept  30  '16-$193,000 

Floating  debt 50,000 

Sinking  fund... 30.000 

Assessed    valuation 4 ,500 ,000 

Total  tax  rate  (per  $1,000)  '15  $46.00 
Population  in  1910 695 

x  INT.  at  Chase  Nat.  Bank,  N.  Y. 


KITTSON  COUNTY. 

Hallock  is  the  county  seat 

Court  house  4s  &  5s. ..$24,000 

Ditch  Bonds. 
3s&4s     July$362 ,844 .56  Part  due  yly 
GEN.  BD.  DT.  Apr  27  '16.-$24,000 

Ditch  debt  (add'l) 362  845 

Assessed  valuation  1915 6.470,370 

Money   and   credits    (addi- 
tional, full  value) 427,520 

State&Co.  tax(per  $1,000)'14. $11.70 
Population  in  1910 9,669 


KOOCHICHING  COUNTY. 

International   Falls  Is   the  county 
seat      Population  1910.  6,438. 

Ditch  Bonds. 
5s  '14    J-J  $150.000c.Jan  1  '19-'33 

5s  semi-ann  186.000c 

5Ms'15  J-J     765,000cJuly  1  '21-'35 

Road  and  Bridge  Bonds. 
5s  ...$300.000 1933 

SCourt  House  Bonds. 
4s  ...    $57.000. 1927 

§County  Bonds. 
4s  _..    $10.000 1917 

Funding  Bonds. 

4s  ...    $51,869.. .1924 

4s     ...  §30,000 1930 

4 Hs' 12  J-J   50,000 1932 

Jail-Building  Bonds. 

4s  '10     July  $25,000 1930 

GEN.  BD.  DT.  Mar.3l  '16.8421,636 
Ditch  debt  (additional)...  1,36s. 000 

Warrant   debt 196.113 

Assessed  val.  1915 6,591,380 

Money  and  credits   (addi- 
tional, full  value) 592,807 

Real  value  1915  (est.) 30.000,000 

§  Int.  at  State  Treas.  office;    on 
others  at  Central  Trust  Co. ,  Chicago. 


LAKE  COUNTY. 

County  seat  Is  Two  Harbors. 
Court-House  Bonds. 
4s  '05     July  $40.000r.July  1  '20-'24 

Jail  Bonds. 
4s  July  1  $5.000c..July  1  1920 

BOND.  DEBT  Sept  23  '16.-S45.000 

Floating  debt 65,896 

Assessed  valuation  1915---3.862.945 
Money   and   credits    (addi- 
tional, full  value) 73,587 

State  &  Co.  tax'14(per$l,000)  $17.80 
Population  in  1910 8.011 


LITTLE  FALLS. 

This  citv  Is  lu  Morrison  County. 
Inc.  in  1889.    Popula'n  1910.  6.078. 

Fire-Department  Bonds. 
5HS'91  Aug  815.000c. .Aug  1  1921 

Sewer  Bonds. 
5s  g  '92  J-J    810.000c. .Aug  1  1924 

§   Funding  Bonds. 
4Hg'02  A-O  841. 000c... Apr    11932 

x  Improvement  Bonds. 
5s  '04     J-J    8 10. 000c ..Aug  1  1931 

Bridge  Bonds. 
4Hg'02  A-O§S35.000c..Apr    11932 
4Hg'03J-J       z5.000c.-Jan    11933 
BOND.  DEBT  Apr  1916...$1 16.000 

Sinking  fund 20.288 

Assessed  val.  '15  (M  act.). 1 .671,958 
Moneys  &  credits  (ad'l)  '15  1.026.424 
City  tax  (per  $1,000)  '15 $15.30 

INT.  on  bonds  marked  (§)  at  First 
Nat.  Bk..  N.  Y.;  (x)  at  Nat.  Bank  of 
Commerce,  Minneapolis. 


MANKATO. 

Mankato  Is  situated  In  Blue  Earth 
County.  Incorporated  1868.  Com- 
mission government  adopted  April  26 
1910.    Population  1910.  10.365. 

Railroad  Bonds. 
4s '14      ...    $67.000... 1934 

Bridge  Bonds. 
4s  '16     M-N840  000c... May  1  1926 

Armory  Bonds. 
5s    13     ...      $1.800.. 1918 

Refunding  Bonds. 
4s  '07  July  h$21. 000.. July  1  '17-'26 

3Hs'99  A-O    a8.000 Oct    11919 

4s  '09     5.000c... July  1  1921 

Refunding  Water  Bonds. 

3Hs"99  F-A  815.000 Vim-  1  1919 

I-  '00     J-J     O12.000 Tan    1  1920 

4^s'09  J-D   t-10.000 Dec   1   1929 

Permanent  Impt.  Bonds. 

6s  '11  .__   83,000 1917 

6s  '15   ...   12.000 192] 

BOND.  DEBT  Sept  1  "16..$2 

Local  impt  .  bonds  (incl.) 19.000 

assessed  valuation  1916. ..5.031.581 

(Assessment  of  real  estate  about   2-5 
actual  value,  per.  prop,  about  13). 
Value  of  city  property  1916  8$ 
Total  tax  (per  81.000)  1915   -   845  90 
INT.  on  bonds  marked  I  1)  al  \  it 

Bank  Of  Republic.  N.  Y.;  (ft)  at  State 
Treasury;  (t)   in  Chicago. 
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MARSHALL  COUNTY. 

County  seat  Is  Warren. 
Ditch  Bonds. 
5^s'08  ...  $17,000-. July  1  '17-'18 
4s  '08  ...  zl3.540..July  I  '17-'28 
4s  '10  ...  Z164.428-. July  1  '17-'30 
5s  '10  ...  10, 400. .July  1  '17-'20 
5s  '10  ...  140,000.. Sept  1  '17-'30 
4s  '11  ...  6,440. .July  1  '17-'30 
5s  '11  ...  300,000--Jan  2  17-'31 
5Ms'12  ...  247,000- -May  1  '18-'32 
5J^s'12  ...  97,000--Oct  1  '18-'32 
5!^s'13  ...  67.000.. June  1  '25-'33 
5Hs'13  ...  52,000--Oct  1  '19-'33 
5J^s'14  ...  27,000--Mar  1  '29-'34 
6s  '14  ..-  182,000--Feb  1  '21-'35 
BD. DT. (ditch) Mar25' 16 -$1,359,068 
Assessed  valuation  1915.-10,257,584 
Money  and  credits  (addi- 
tional, full  value) 1,054,441 

Population  in  1910 16,338 

x  State  loans. 


MARTIN  COUNTY. 

The  county  seat  Is  Fairmont. 
Ditch  and  Drainage  Bonds. 
5s  ...      15.456-. Nov  1  '17-'27 

5s  ...      84.000-.Aug  1  '17-'28 

4s  ...      30.000.-July  1  '17-'19 

5s  ...      50.400.-Jan   1    '17-'30 

5s  ...      42.000.. May  1  "17-'30 

5s  &  6s  ...  72.334-.-Oct  2  '17-'30 
5s  '12  J-D  116,000.-June  1  '17-'30 
4s  '12     ...      79,000-. July  1  '17-'30 

4s  '13     ...      51,000 

5>4s        ...      50,000 

4s '15     ...     33,000 

5s  '15  J-J  565,000c- July  1  '20-'34 
4Hs'16  ...    100.000-.Feb  1  '17-'34 

4J^s'16  .-.      85,000 

County  has  no  general  bond.  debt. 
Drainage  debt  Sept  1916- -1,068,850 
Assess,  val.  '16(equalized)  16,768,830 
Money  and  credits  (addi- 
tional ,  full  value) 1 ,469 ,438 

(Assessment  about  1-3  actual  value) 
State&Co.tax '14  (per  $1.000). -$8.70 

Average  tax  in  countv  1915 *30.90 

Pop'n  1910,  17.518;  1916  (est.)20,000 
§  Int.  on  $43,000  payable  at  Min- 
nesota Loan  &  Trust  Co.,  Minneap- 
olis: on  $22,000  at  First  Nat.  Bank, 
St.  Paul. 


MINNEAPOLIS. 

Dan  C.  Brown,  Comptroller. 

Minneapolis    Is    In    Hennepin    Co. 
Incorp.    Feb.    6    1867. 

Bridge  Bonds. 
4s  '87  F-A$390, 000c. Feb  15  1917 
4s  '89  M-S  30, 000c. Mar  15  1919 
4s  '03  J-J  50, 000c ..July  1  1933 
4s  '04  J-J  165,000c... Jan  1  1934 
4s  '12     M-S  200.000c. .Mar  1  1942 

4s  '13     M-N650,000c 1939 

4s  '15     ...      85.000c. .Sept  1  1945 
4.15s'16M-N100.000c_May  1  '37-'46 

Court-House  and  City  Hall  Cer- 
tificates— See  note  below. 
4s  '03     M-S  $212.500c.Jan  1  '17-'33 
3Hs'05  J-J       250.000c--Jan    1  1935 

4s  '89  M-N165.000C.M&N     1  1919 

4s  '92  J-J       40.000c.Apr  30  1922 

4s  '93  J-J       20,000c-. May  1  1923 
3^s'02  J-J       70, 000c... Apr    1  1932 

4s  '07  J-J     150.000c .-July  1  1937 

4s  '08  J-J       50,000c ..July  1  1938 

4s  '09  J-J     300, 000c... July  1  1939 

4s  '10  A-O     50,000c-.Apr    1  1940 

4Ks'll  M-S    50.000c-.Mar  1  1941 

4}*s'll  A-O   100.000c.-Apr    1  1941 

4s  '11  M-N250.000c.-May  1  1941 

4s  '12  M-S  I00.000c.-Mar  1  1942 

4s  '12  M-N   50,000c... May  1  1942 

4s  '12  F-A   I50,000c--Aug  1  1942 

4s  '13  J-D     75. 000c... June  1  1918 

4s  '13     M-N   50,000c ...1939 

4s  '14  A-O     75,000c. .Apr    1  1944 

4s  '14  J-J      25, 000c... July  1  1944 

4s  '15  M-N218,000c..May  1  1927 

4s  '16  A-O  275, 000c... Apr   1  1946 


Fire  Department." 

4s  '87  A-O  $50,000c. 
4s  '90  J-D  15,000c. 
4s  '08  J-J  100.000c. 
4s  '09  ---  25,000c. 
4s  '11  J-J  25,000c. 
4s  '12  J-J  25,000c. 
4s  '13  J-D  25,000c 
4s  '13  ---  25,000c. 
4s  '14  J-J  25,000c. 
4s  '14  -_.  25,000c. 
4s  '15  M-N  25,000c 
4s  '16  A-O  35,000c. 
Enlarging  Sewers. 
4s  '14  ...  $50,000.. 
4s  '14     --.    100,000-. 

Sewers. 
4s  '87     A-O$120.000c. 

J-D      40.000c. 

J-J       90.000c. 

J-J     250.000c 

J-D   250,000c. 

M-N275.000C 

M-S  175.000c. 

J-D    150.000c. 

M-N150,000c. 

A-O     50.000c. 

A-O  150.000c 

Waterworks. 

4s  *87  A-O$330,000c. 
F-A  170,000c 
J-J  50,000c. 
J-J  200.000c 
J-J  400,000c 
3Hs'02  J-J  250,000c 
3Hs'03  A-O  100,000c 
4s  11  A-O  500,000c 
4s  '13  J-D  300.000c 
4s  '13  J-D  200.000c 
4s  '15  M-S  100.000c 
Permanent  Impts. 
4s  '87  A-O$100.000c 
F-A  100,000c 
M-S  170,000c 
M-N125.000C. 
J-D  100,000c 
J-J  55,000c 
J-J     187.000c 


--Apr  1  1917 
.July  13  1920 
..July  1  1938 
..July  1  1940 
..July  1  1921 
..July  1  1921 
..Junel  1923 
..July  1  1932 
..July  1  1944 
..Nov  1  1939 
..Mayl  1927 
Apr  1   '21-'27 

..Apr  1  1944 
..Oct    1  1944 


4s  "87 
4s  '88 
4s  '08 
4s  '08 
4s  '11 
4s  '12 
4s  '13 
4s  '13 
4s  '14 
4s  '16 


4s  '88 
4s  '90 
4s  '95 
4s  '97 


4s  '87 
4s  '89 
4s  '89 
4s  '89 
4s  '90 
4s  '92 


..Apr 
..Dec 

--Aug 

.-July 

..Dec 

..May 

.-Mar 

..June 

..Nov 

..Apr 

Apr  1 


1  1917 
1  1917 
1  1918 
1  1938 
1  1938 
1  1941 
1  1942 
1  1918 
1  1939 
1  1944 
'21-'45 


...Apr    1  1917 

...Aug   1  1918 

..Jan    15  1920 

...Jan    1  1925 

...Jan    1  1927 

...July  1  1932 

...Apr    1  1933 

...Apr    1  1941 

...Junel 1920 

...June  1  1923 

...Mayl  1927 

(.City's  portion) 

...Apr    1  191? 

.Aug  15  1917 

.Mar  15  19l9 

.May  15  19lJ 

.June  20  191  • 

.Jan    15  1920 

..July  1  1922 


4s  '03  J-J     $75.000c..July  1  1933 

4s  '04  J-J       75,000c. .Jan    1  193^ 

4s  '07  J-J     400,000c. .July  1  193?  | 

4s  '08  J-J      75.000c-.July  1  1938 

4s  '09  J-J       67, 000c... Jan    1  1939 

4s  '11  M-N   75,000c... May  1  194}  '■ 

4s  '11  J-D     75,000c. .Dec   1  1941  ; 

4s  '12  M-S  200,000c... Mar  1  1942  , 

4s  '12  M-N   25,000c. .May  1  1942  | 

4s  '13  M-N  50,000c. .Nov  1  1939 

4s  '13  J-D     50, 000c. .June 2  1920  j 

4s  '14  A-O  250 ,000c... Apr    1  1944  l 

4s '15  M-N  75,000c. .Mayl  1927 

4s  '16  A-O  235,000cApr  1   '21-'45 

Work-House  Bonds. 

4s  '87  A-O  $20,000c..Apr  1  1917 
4s  '87  J-D  10,000c. .Dec  1  1917 
4s  '13     J-D     27,500c-.Junel  1918 

Armory  Bonds. 
4s    03     A-O$150,000c.-Oct    1  1933 

Permanent  Impt.  Rev.  Fund. 

4s  '87  A-O$150.000c..Apr  1  1917 
4s  '88  F-A  155,000c. .Aug  1  1918 
4s  '88  J-D  50,000c-Dec  15  1918 
4s  '89  F-A  100,000c-. Feb  1  1919 
4s  '89  M-N  50,000c. .May  5  1919 
4s  '90  J-J  50.000c-.Jan  15  1920 
4s  '90  J-J  200,000c-. Nov  1  1920 
43^s'91  J-J  245,000c. .July  1  1920 
4s  '01  J-D  150, 000c... June  1  1931 
4s  '03  J-J  175. 000c ..July  1  1933 
4s  '04  J-J  175,000c.Jan  1  1934 
4s  '07  J-J  250 ,000c ..July  1  1937 
4s  '08  J-J  250, 000c ..July  1  1938 
4s  '09  J-J  100,000c. .July  1  1939 
4s  '11  M-N225, 000c... May  1  1941 
4s  '12  J-D  325 ,000c... Junel  1942 
4s  '13     J-D     50.000c. .July  1  1918 

City-Hall  and  Court-House. 
4Hs'87  J-J  $250 ,000c ..July  1  1917 
4s  '90    J-J    200,000c. .Jan    1  1920 
4Hs'91  J-J    250,000c  ..July  1  1921 
4}^s'92  J-J      50,000c ..Jan    1  1922 

City  Hospital. 
4s  '92  J-J  $25,000c.-July  1  1922 
4s  '93  J-J  75.000c ..July  1  1923 
4s  '11  J-J  200,000c— July  1  1941 
4s  '12  J-J  200. 000c -.July  1  1941 
4s '13     J-D   125,000c ..Junel  1918 

4s  '13     M-N  25.000c 1939 

4s  '14  A-O  75.000c. .Apr  1  1944 
4s  '15  J-J  47. 500c... Jan  1  1945 
4s  '15     M-N100.000c._May  1  1927 

Schools. 
4s  '87  A  O  $50,000c.Oct  15  1917 
4s  '89  M-N125.000c.May  15  1919 
4s  '89  A-O  75.000c -Oct  15  1919 
4s  '90  J-J  50,000c. July  15  1920 
4s  '95  J-J  100, 000c... July  1  1925 
4s  '96  J-J  100, 000c... July  1  1926 
4s  "97  J-J  200, 000c... Jan  1  1927 
3>_s'99  J-J  200,000c... Jan  1  1929 
3Hs'03  J-J  2OO,O0Oc.Jan  1  1933 
4s  '05  J-J  200.000c... Jan  1  1935 
4s  '07  J-J  441. 000c... July  1  1937 
4s  '09  J-J  156, 000c. .Jan  1  1939 
4s  '09  J-J  460. 000c. -July  1  1939 
4s  '10  J-J  307 ,700c. .Jan  1  1940 
4s  '10  J-J  68.300c... July  1  1940 
4Jis'll  M-N250.300C  ..May  1  1941 
4s  '11  M-N666, 400c... May  1  1941 
4s  '11  ...  42.000c. .Jan  1  1940 
4s  '11  ...  158,000c. ..July  1  1940 
4s  '12  M-S  500,000c. .Mar  1  1942 
4s  '12  A-O  200.000c.-Oct  1  1942 
4s  '13  J-J  150,300c. .Jan  1  1943 
4s  '13     J-D   299, 500c... June  1  1918 

4s  '13     M-N325,000c 1939 

4s  '14  A-O  500.000c.-Apr  1  1944 
4s  '13  .--  125.000c ..Junel  1920 
4s  '13     --_  500c. .Junel  1923 

4^s'15  J-D  350,000c... Dec  1  1934 

4s  '15     M-N675.000 May  1  1927 

4s  '15  M-N  100, 000c... May  1  1935 
4s  '16  A-O  4OO,000c.Apr  1  '21-'45 
4s  '16     M-S     85,000c. .Sept  1  1946 

Library  Fund. 
4Hs'13M-N$40.000c...Nov  1  1943 

Police  Bonds. 
4s  '87     A-O  $30.000c..Apr    1  1917 

Tax  Rebate  Bonds. 
4s  '07     J-J  $100,000c-.July  1  1937 
4s  '15     J-J       82 ,000c. -July  1  1945 

Voting  Machine  Bonds. 
4s  '08     J-J  $116. 200c... July  1  1928 
4Ms'll  J-J      42.000c. .July  1  1931 

Playground  Bonds. 
4s  '12     M-N$80, 000c. .May  1  1942 

Crematory  Bonds. 
4s  '11     J-J    $50,000c..July  1  1941 

Bassett's  Creek  Bonds. 

4s  '13     M-N$25  000c .1939 

4s  '14  A-O  50,000c. .Apr  1  1944 
4s  '15  J-J  50,000c ..July  1  1927 
4s  "16     A-O     50,000cApr  1   '21-'41 

Municipal  Bath  Bonds. 
4s  '13     M-N$15,000c 1939 

River  Terminal  Bonds. 
4s  '14     A-O  $75.000c.-Apr    1  1944 
4s  '15     J-D     30. 000c... Junel  1925 

Minn.  St.  Ry.  Co.  (Appraisal Bds.) 
4s  '15     M-N$15,000c 

Tax  Refunding  Bonds. 
4s  '15     — .    $82. 000c ..July  1  1945 


-The 


PAR  VALUE  OF  BONDS 
bonds  are  mostly  for  51.000. 

INT.    Is    payable    at    the    United 

States  Mtge.  &  Trust  Co.,  N.  Y.  City. 

S<7;«.20'16.  Oct.  14  '15. 

$  $ 

Bonded  debt. 27 ,932, 575  23,755,200 

Sinking  funds.  3,800,000     3,888,226 


Net  debt-  ..24,132 .575  19 ,866 .974 
Watcrdt.  incl.  2,600,000     2,820,000 

The  bonded  debt  as  given  above 
includes  the  new  City  Hall  and 
Court-House  certificates,  for  the  pay- 
ment of  which  a  special  tax  Is  levied 
each  year.  These  on  Sept.  20  1916 
amounted   to   $162,500. 

There  was  also  included  in  the 
bonded  debt  given  above  serial  street 
improvement  bonds  amounting  to 
$3,267,875. 

SINKING  FUND. — It  Is  provided 
by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the 
Interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide 


for  the  principal  of  the  bonds  when 
due.  The  maintenance  of  this  sink- 
ing fund  for  the  payment  of  the  prin- 
cipal of  the  bonds  Is  "declared  to  be 
part  of  the  contract  with  the  holder 
of  any  bonds  of  the  city  that  may 
hereafter  be  Issued  and  shall  be  kept 
Inviolate."  In  accordance  with  this 
provision  there  was  raised  by  taxa- 
tion for  the  sinking  fund  In  1915 
(to  be  collected  in  1916)  $201,434  43. 
The  sinking  fund  is  largely  invested 
In  city  bonds. 

The  -city  of  Minneapolis  Is  re- 
stricted In  Its  debt-making  power  to 
5%  of  the  assessed  valuation  after 
deducting  the  sinking  fund  from  the 
debt;  but  debt  created  for  water- 
works shall  be  considered  outside  of 
the  5%  limit,  and  also  an  additional 
5%  debt  may  be  created  for  certain 
purposes,  provided  the  samebeauth- 
orized  by  a  two-thirds  vote  of  the 
people. 

WATER  RECEIPTS.— The  reve- 
nue from  water  rents,  &c.  in  1914 
was  $488,000;  current  expenses  for 
water-works  in  1914  were  268,000. 

VALUATION  AND  TAX  RATE. 
— The  city's  assessed  valuation  and 
tax  rate  have  been: 

Tax         Tax  Rate 

Years —  Valuation .  per%  1 ,000 

Dec.  31  1915. .$201,434,378  $39.36 
Dec.  31  1914..  196,303,280  35.77 
Dec.  31  1912..  213,398,439  32.19 
Dec.  31  1905..  138,690,490  29.75 
Dec.  311900-.  99,492,054  27.40 
Dec.  31  1890. .  136.944.372  19.30 
Dec.  31  1885..  77,468,267  19.60 
Dec.  311879-.     23.415,733        14.50 

For  1915  valuation  of  real  estate 
(40%  actual)  was  $160,329,770,  and 
of  personal  property  (25,  33  J.  and 
40%  actual),  $41,104,608.  In  addi- 
tion to  these  the  valuation  of  moneys 
and  credits  in  1915,  which  are  as- 
sessed at  full  value,  was  $56,883,150. 

The  tax  rate  for  1915  on  which 
taxes  are  collected  for  the  year  1916 
was  $39.36.  and  includes  city  tax, 
$31.78:  State  tax,  $4.10;  county  tax, 
$3.48,  and  aver,  ward  fund  tax,  $1 .91. 

POPULATION.— In  1910  (Cen- 
sus). 301.408;  In  1900  (Census).  202,- 
718;  In  1890.  164,738. 


I      Sewer  Bonds. 

I  5s  ...    $20,000 1925 

IGEN.  BD.  DT.  Oct  1  '15.  $115,000 
Certificate  debt  (add'l)...       27.500 

Assessed  valuation  1914 2.662.905 

Population  in  1910 5.658 

INTEREST  at  City  Clerk's  office. 


MORRISON  COUNTY. 

Little  Falls  is  the  county  seat. 

Court  house  bonds  $40,000 1920 

TOT.  BD.  DT.  Sept  1916    $179,512 
Ditch  bonds  (included)..         62,300 

Floating  debt 25,000 

Sinking  &  ditch  funds 80.010 

Assessed  valuation  1915_.  9,137,721 
Money  and  credits   (addi- 
tional, full  value) 1.357.258 

State&Co.tax(per$l,000)'15-$15.50 

Population  in  1910 24,053 

INT.  payable  in  N.  Y.,  Chicago, 
Minneapolis  and  St.  Paul. 


MURRAY  COUNTY. 

Slayton  Is  the  county  seat. 

Ditch  Bonds. 
5s  '12     J-D§$45,000c.Dec   1   '17-'31 

4s'12-'14..     19,600 

5s  '16     A-Oil64.000._Apr  1   '22-'36 

CO.  BD.  DT.  Apr  25  '14 $5,000 

Ditch  debt  (additional). ..       76,350 

Assessed  val.  1915 11,969,426 

Money  and  credits   (addi- 

tiona    full  value) 862,251 

State  &  Co.  tax  (per$l,000)'13-$8.97 
Population  in  1910 11,755 

INT.  on  bonds  marked  (§)  at 
Northwestern  Nat.  Bank,  Minneap- 
olis; (x)  at  Minn.  Loan  &  Trust  Co., 
Minneapolis. 


NOBLES  COUNTY. 

Worthington  is  the  county  seat. 

Ditch  Bonds. 

4s  &  5s  J-J  $103, 500c .Jan  1  '17-'32 
5s '16  J-J  18,000. . -Jan  1 '21-'30 
5s  '16  J-J  38.000-. July  1  '21-'33 
4^s'16  M-Na59.000.-May  1  '24-'36 
5s  '16  M-N  8.000- -Oct  1  '21-'28 
BD.  DT.  (ditch)Sept  26  '16  $213,150 
Assess,  val.  '15  (M  act.). 15. 187,496 
Moneys  and  credits  (addi- 
tional full  value) 1,308,321 

State  &  Co.  tax  (per  $1,000)'14.$7.80 

Population  in  1910... ..15,210 

a  INT.    at    Merchants'    Trust    & 
Sav.  Bank,  St.  Paul. 


NORMAN  COUNTY. 

Ada  is  the  county  seat. 
County  Ditch  Bonds. 
4s  ...    $18,975-1917,  1918&'20 

5s  -_-      29,942 1936 

-■Judicial  Ditch  Bonds. 

4!4s        J-J     103.000 1936 

BOND.  DEBT  July  25  -16.  $235, 106 
Floating  debt  July  12  '16--       10.000 
Assess.val.'15(abt.l-3  act.) 9, 464 .145 
Moneys  and  credits  (addi- 
tional, full  value) 1,500.000 

Pop.,   '10,   13,446:   '16   (est.)    15,0(10 
jINT.  at  Harris  Tr.  &  S.  Bk.,Chi. 


OWATONNA. 

This  citv  is  in  Steele  County. 

Water-Works  Bonds. 

5s  ...    $15,000 1920 

43^s        ...       10,000 1921 

Library  Bonds. 
4Hs        ---    $15.000.. 1919 

Hospital  Bonds. 
4s  ...    $10.000 ..1920 

City-Hall  Bonds. 
5s  ...      $8,000 1923 

Paving  Bonds. 
4>_s        ...    $30,000.. .1922  &  1924 

Light  Bonds. 
5s  ...      $7.000 1923 


PENNINGTON  COUNTY. 

Thief    River    Falls    Is   the    county 

seat.  This  county  was  formed  in  1910 

from  a  portion  of  Red  Lake  County. 

BONDED  DI.1ST  March  1916— 

AssumedfromKedLakeCo     $13,892 

State  Loan  County  bonds.     45,900 

Liability  on  account  of  Red 

Lake  Co.  ditch  bonds 66.720 

Pennington  Co.  ditch  bonds  478,000 
Pennington  Co.  rural  high- 
way bonds. 40,000 

Tot.  bond,  debt  M.ir  1916S64 4.512 
Assessed  valuation  19 15.. $4 ,232,5 11 
Money  and   credits    (addi- 
tional, full  value). 495,205 

Average  tax  in  county  1913-*$61.50 
Population  in  1910.. 9,378 

PINE  COUNTY. 

Pine  City  is  the  county  seat. 

Ditch  bonds $17,550 

Miscellaneous  bonds 3,000 

Highway  Bonds. 
5'/_s'16  F-A  $64 .000c. Feb  1  '18-'26 
TOTAL  DEBT  Nov  1  '16... $84, 550 
Population  in  1910 15,878 

INT.  at  Capital  Trust  &  Savings 
Bank,  St.  Paul. 


POLK  COUNTY. 

County  seat  Is  Crookston.  This 
county  was  divided  In  1896,  a  portion 
being  taken  to  form  Red  Lake  Co. 

Ditch  and  Drainage  Condi. 
4s  '08  July  $5,840r.July  1  1917 
4s  '09  ...  40, 672 ..July  1  '17-'  19 
4s  '10  ...  25.126- -July  1  '17-'28 
4s  '11  July  5,597.  .July  1  '17-'29 
4s  '11  May  9.000..July  1  '17-'21 
4s  '12     ...      12.713_.July  1  '17-'30 

4s  '12     ...         1.300 

4s  '13     ...      50.200 

4s  '14     ...      39.500 

4s  '15     ...        8.200.. 

Road  and  Bridge  Bonds. 
6s  '87     Sept    $3.000c..SeDt  1  1917 

Funding  Bonds. 
5s  '89     Mar  $20 .000c ..Mar  8  1919 
GEN.  BONDS  Jan  3  1916.     $23,000 

Ditch  bonds 260,000 

General   sinking  fund   and 

interest 11,884 

Ditch  bonds  (cash) 27,727 

Assessed  valuation  1915.$19 ,484,697 
Money  and  credits    (addi- 
tional, full  value) 1.612,839 

State&Co.tax(per  $1,000)  '15. $11.20 
Population  in  1910  (Census) ..36,001 

INT.  is  payable  at  State  and  Coun- 
ty Treasurer's  office. 


RAMSEY  COUNTY. 

Ramsey  County  Includes  the  City 
of  St.  Paul  (which  Is  the  county  seat) , 
Its  assessed  valuation  being  but 
slightly  In  excess  of  that  of  the  city. 
Certain  of  the  bonds  below  described 
have  the  faith  and  credit  of  both  St. 
Paul  and  the  county  pledged  for 
their  payment,  prln.  and  Interest. 

Court-House  and  City-Kail. 
41-.s'87  M-N$200.000c.May  2  1917 
4J-.s'88  J-J       149.000c.July  2  1918 

Bridge. 
4Hs'87  F-A  $75,000c..Aug  1  1917 

Jail  Bonds. 
3^_s'00  J-D$100.000c..Dec  1  1920 
3Hs'00  J-D  44, 500c. Dec  15  1920 
3Hs'01  M-N  60.000c-.May6  1921 
3Hs'03  A-O  40,000c. Apr  15  1923 
BOND.  DEBT  Sept  1916       $668,500 

Sin_;ingfund 54.000 

Assessed  valuation,  real.  89.763.340 
Assessed  val.,  personal..   29.162.290 

Total  valuation  1915 118.925,630 

Moneys  &  credits  (addi- 
tional, full  value) 43.352.616 

Tax  rate  (per  $1,000)  '15 $4660 

Population  in  1910  (Census). 223 ,675 
INTEREST  at  County  Treasury. 


RED  LAKE   COUNTY. 

County  seat  Is  Red  Lake  Falls. 
This  county  was  formed  In  1896  from 
a  portion  of  Polk  County.  Part  of 
county  taken  In  1910  to  form  Pen- 
nington County.  The  latter  county 
assumes  $14,602.38  bonds  of  Red 
Lake  County.     Pop'n  1910.  6.564. 

Ditch  Bonds. 

6s  '07     ...    $16,700 Oct  1   1917 

5)^s'09  ...      29.200 July  1  1919 

5^s'10  ...      57.500 Oct  1   1930 

6s  '14     ...       15.500 Jan   1   1934 

4Ms'16  J-.I      60.000. .July  1  '37-'36 

Refunding  Bond... 
4s  '07               $10.000. ..Aug  27  1927 
5s '14     ...      15,500 

Jail  Bonds. 
4s  '01     July    $3,000r..Mar  11  1921 

Court-House  Bonds. 
5s  '10     -..    $37 .000c... Mar  1  1930 

Funding  Bonds. 

5s  '15     J-.I     $25.000 July  1  1935 

l  Us  I  I  000  

Portion  of  Polk  Oo.  debt- -$4.9 
Drain,  bds.  out.  Jan   l  '18       140,900 

($67,278.88    being    assumed     i>y 

Pennington    Oo.    and    173.621.14 

bj   Red  Lake  Oo.) 

Other  lids,  outst.  .Ian  4  "16  $107,422 

(of  which  to  b.'  paid  by  Pennington 
( •<>  |]  1,602. and  by  Rod  Lake  Oo. 
3200 

Assessed  valuation  1915. ..3. 298.747 

Money   and   credits    (addi- 
tional, full  value) 251.662 

State&Co.tax  (per$1.000)'14  $20.75 
INT.  on  jail    bonds    In    St.   Paul; 

other  bonds  In  Red   Lake    Falls. 
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EED  WIND. 

Hcd  Wing  Is  situated  In  Goodhue 
County,     lucorp.  Men.  4  1857. 

Water-works  bonds $8S.500 

Bridge  bonds. 40.000 

Refunding  bonds. 23,000 

BOND    DEBT  Sept  22  '16  S151  ,500 

Bed  val.  '16  (2-5  act.). 3.807.7s:? 

Total  tax  (per  $1,000)  1915-..$40.00 

1'opulatiou  In  1910 9.048 


Assess,  val.  1915 8.784.000 

Total  tax  (per  $1,000)  1915..  $4700 

Population  in  1910 10.600 

INT.  on  funding  bonds  at  City 
Treasurer's  office:  on  other  bonds  at 
Irving  Nat.  Bank.  N.  Y.,  and  Wells 
&  Dickey  Co.,  Minneapolis. 


BEDWOOD  COUNTY. 

Redwood  Falls  is  the  county  scat. 
Ditch  and  Road  Bonds. 

4s  ...a$79.000 1917-1924 

4Hs        ...    648.000 1917-1919 

6s  ...    126.000 1917-1921 

4.9s         ...tH5.000 1920-1925 

4Ws'lS  J-D  d40.000c.Decl  '21-'25 

lti  M-N    16.000c 1922-1925 

TOTAL  DEBTlDitch  bds-$2(>P>.000 
Mar.    1916--lRoadbds.-     50,000 

Assessed  val.  1915 15.261.483 

Money  and  credits   (addi- 
tional, full  value) 1.423.654 

State*  Co.  tax  (per  $1.000)'15.$7.50 

Population  in  1910 18.425 

INT.  on  bonds  marked  (a)  at  State 
Treas.  office;  (6)  Bolger.  Mosser  & 
Willaman.  Chic;  (x)  Minn.  Loan  & 
Trust  Co.,  Minneapolis;  (t)  C.  O. 
Kalman  &  Co.,  St.  Paul;  (d)  at 
Northwestern  Nat.  Bank,  Minneap- 
olis. 


ST.  LOOTS  COUNTY. 

County  seat  Is  Duluth. 

Ditch  Bonds. 

4s  July  $33,806    1917-1930 

4Hs        J-J     100,000c 1919-1933 

4s  July  100.000c 1920-1934 

4s  '15     July    43,500c 1920-1934 

4Hsl6  M-S  130,000.. Sept  I  '21-'35 

Court-House  Bonds. 

4Ms     M-N$510.000c...May  1  1918 

Rural  Highway  Bonds. 

4Hg'15  J-J  $135.000c.Jan  1  ,17-'25 
TOT.  BD.  DT.  Sept  1916  $907,406 
Assessed  valuation,  real.304,473,959 
Assessed  val.,  personal..    19.782.121 

Total  val.  1915  — 324.256.080 

Money  and  credits  (addl 

tional.  full  value) '15..  21.295,835 
State&  Co.  tax  (per$1.000)'15-$9.40 
Average  tax  in  county  1915-*$28.773 
Population  in  1910 163.274 

INTEREST  Is  payable  In  New 
York  at  Amer.  Exch.  Nat.  Bank. 


RENVILLE  COUNTY. 

Olivia  is  the  county  seat. 

Organized  1855. 

Court-House  Bonds  (State  Loan). 
4s  ...    $16,000r._ 

Ditch    Bonds. 

5s  '16     J-J  $350 .000c -- 

GEN.  BD.  DT.  Sept  1916  $16,000 
Ditch  bonds  (additional).  26B.000 
Assessed  valuation  1915.-16,432,760 
(Assess.  40%  on  unplatted  property 

and  33  1-3%  on  all  other.) 
Moneys  and  credits  (add'l, 

full  value) 1,384.894 

State  &  Co. tax  (per  $1 ,000) '15  $25.82 
Population  in  1910. .23.123 


ROCHESTER. 

This  city  is  in  Olmsted  County. 
Inc.  Aug.  5  1858.     Pop.  '10.  7,844. 

Water-Works  Purchase   Bonds. 
4^s'16  ...  S175.000 - 

Armory-Building  Bonds. 

5s  '15     Jan  $16. 000c 1917-'24 

GEN.  BD.  DT.  Sept  25 '15    $18,000 

Assessment  debt  (add'l) 187 .050 

Assessed  val.  1914 4.107,280 

INT.  at  City  Treasurer's  office. 


ST.  LOUIS  CO.  S.  D.  NO.  13. 

Building  Bonds. 

6s  '07     --.      $6,000c 1917 

4s  '11     J-J       45.000c 1917-1925 

4s  "13     ...      65.000c 1918-1926 

4s  ...    125,000c 1922 

BOND.  DEBT  Oct  2  1916-  $241, COO 

Sinking  fund 6.360 

Assessed  val.  1916 8,990,956 

Population  in  1915  (est.) 3,000 

INT.  at  Minnesota  Loan  &  Trust 
Co.  and  State  Board  of  Investment. 


ST.  LOUIS  COUNTY  S.  D.  NO.  24. 

,5s  '12     F-A$125.000_.Aug  1   '17-'28 
BOND.  DEBT  July  1916--  $125,000 

Assessed  valuation 5,879,407 

INT.  at  First  Nat.  Bank,  Biwabik. 


ST.  LOUIS  COUNTY  S.  D.  NO.  35. 

5s  '12  M-N  $80.000cMay  1  '17-'20 
BOND.  DT.  Sept  25  1916  $80,000 
Assessed  valuation  1915..  12.624.984 

Tax  rate  (per$l,000)  '16 $7.40 

INT.  at  First  Nat.  Bank,  Chicago. 


ROCK  COUNTY. 

Luverne  is  the  county  seat. 
Ditch  Bonds. 
5s  '12     J-J    $60 ,000c.  July  1  '17-'41 
GEN.CO.BD.DT.  Sept.23  'IP.  $5,000 
Total  ditch  debt  (add'l)..        83.000 
Assessed  valuation  1916_$12, 15.3,015 
Money   and   credits    (addi- 
tional, full  value) 1,125,802 

State &Co.taxO)er*l,000)'15.  $8.80 

Population  in  1910 10.222 

INT.   payable  at  County   Treas- 
urer's office  or  In  N.  Y.  or  Chicago. 


1  1934 
1  1925 
1  1936 


ROSEAU  COUNTY. 

Roseau  Is  the  county  seat. 

Refunding  Bonds. 

6Hs'14  F-A  $22.000c..Feb 

5s  '15     M-N   30.000c.-Nov 

5s  '16     J-J       43,000c--JuIy 

Ditch  Bonds. 

3s  '07     J-J     $2.900 July   1    1917 

July  5,771--July  1  '17-'27 
July  9.100.-July  1  '17-'29 
July  189,989,-July  1  '17-'3( 
July  7,500. .July  1  '17  '22 
5Ks'12  M-N  13.000— May  1  '20-'32 
6s  '12  J-D  17.000_.June  1  '18-'32 
5H&6s'12A-O13,000--Oct  1  '20-'32 
6s  '13  F-A  142.000.-Feb  1  19-33 
5^&6s'13F-A  90,000.  .Feb  1  '19-'33 
5^s'13  M-S  14.000_.Mar  1  '20-'33 
8.000. -Feb  1  '27-'34 
1 1, 000.  .  June  1  '24-'34 
14.000.-Aug  1  '21-'34 
27. 000. -Apr  1  '23-'35 
20,000--May  1  '23-35 
14,000. -May  1  ,22-,35 
43.000-.Oct  1  '21-'35 
335 ,000c.  Jan  1  '22-'36 
50.000-.June  1  '22-'36 
50,000. -July  1  '22-'36 
CO.  BD.  DT.  Oct  1916.--  $95,000 
Ditch  debt  (additional)...  1.076 ,260 
Assessed  valuation  1915..-4.863.843 
Moneys  and  credits  (add'l. 

full  value) 337,976 

State*  Co.  tax  per$l,000)'15.$15.70 

Population  in  1910 11,388 

INT.  payable  at  State  Treasurer's 
office,  2d  Nat.  Bank,  St.  Paul,  Capi- 
tol Tr.  Co.,  St.  Paul,  and  at  Mer- 
chants' Ln.  &  Tr.  Co.,  Chicago. 


ST.  LOUIS  COUNTY  S.  D.  NO.  39. 

4s  '11     J-D$10,000c June  1  1917 

4s '12     ---    50.000c- -July  1   '18-'23 

4Hg'16  J-J     100,000c 1918-1926 

BOND.  DEBT  Sept  22   16    $160,000 
Assess,  val.  '14  (30%  act.)  17,683,331 

Population  in  1914  (est.) 10.000 

INT.  payable  In  Eveleth. 


ST.  LOUIS  COUNTY  S.  D.  NO.  40. 

Old  High  School  Bonds. 
5s  '07     s-an  $20,000cJune  1  '17-'18 

New  High  Sch.  Bonds. 

5s  '13     s-a  $150,000c-Sept  1  '18-'23 

Lincoln  School  {State  Loan). 
4s    12     July  $25, 000c. ..July  1  1917 
BOND.  DEBT  Sept  30   16    $220,000 

Assess,  val.  1916 27.814.343 

Population  in  1915  (est.) 9,000 


4s  '08 
4s  '09 
4s  '10 
4s  '11 


6s  '14  F-A 
5>$s'14  J-D 
5Hs'14  F-A 
5Hs'15  ... 
5^s'15  ... 
5^s'15  ... 
6s' 15  A-O 
6s  '16  J-J 
5^s&6s'16. 
53As   16. 


ST.  CLOUD. 

This  city  is  in  Benton,  Stearns  and 
Sherbourne  counties.  Inc.  1856 
Commission  gov't  adopt  Nov.  28  1911 

Special  I  nipt.  Bonds  (tax-free). 
6s  ...    $32,000c 1917-1918 

Bridge  Bonds. 
5s  '89     J-J     $30,000c 1917-1919 

Funding  Bonds. 

5s  '89     F-A  $15. 000c 1924 

(Subject  to  call  1904) 
5s  '07     July  $50. 000c. .July  1  1922 

Fire  Department  Bonds. 
5s  '04      F-A   $20,000c... 1924 

Refunding  Bonds. 

4s  "11      .-.    $75.000 1916-1930 

4Hsl6J-J  10.000c..  July  1  1936 
(Subject  to  call  beg.  July  1  1926.) 
BOND.  DEBT  July  1916.  $210,000 

Floating  debt 41,146 

Sinkingfund 6,929 


ST.  PAUL. 

St.  Paul  Is  In  Ramsey  County,  and 
its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county. 
Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both 
county  and  city  pledged  for  their  pay- 
ment, prin.  &  Int.  Inc.  Mar.  4  1854. 
Commission  government  adopted 
May  7  1912.  (V.  94,  p.  1337).  and 
was  sustained  by  State  Supreme 
Court  Dec.  24  1914.  V.  100.  p.  67. 
Charter  amendment  adopted  May  2 
1916  providing  for  the  continuance  of 
the  issuance  of  certificates  in  antici- 
pation of  city  bonds.  V.  102,  p.  1735. 

Board  of  Education. 

4Hs'87  M-N$145.000c.May  2  1917 
4^s'88  J-J  144,000c&r.Jan  2  1918 
4^s'89  M-N  100,000c ..May  1  1919 
4s  '90  J-J  100.000c--Jan  15  1920 
A-O  100,000r.--Oct  1  1934 
M-S  50 .000c  ..Sept  1  1937 
M-N   74.000c-.May  1  1938 

M-S  112.000 Mar  1  1939 

J-J     150.000 July  1  1939 

M-S  300,000c--Mar  1  1940 

A-O  145,000 A&O  1  1940 

M-N200.000 Nov  1  1940 

A-O  220.000 Apr   1  1941 

Armory  Bonds. 
3J^s'02  M-N$99.000c..May  1  1922 

Council  Appropriations. 
4Hs'87  M-N100.000c.-May  2  1917 

Lake  Coma  Bonds. 
4^s'91  M-S  $25.000c-.Sept  1  1921 

Court-House  and  City  Hall. 
4^s'87  M-N$198.000c-May  2  1917 
4J^s'88  J-J     150,000c --July  2  1918 

West  St.  Paul  Levee  Grading. 
4s  '90t  M-N$45.000c--May  1  1920 

Park  Bonds. 
4Ks'87  M-S  $203.000c&rSept  1  1917 
4s  '90  M-N  45.000c-.May  1  1920 
75.000c.  .Oct  1  1935 
25 ,000c  -.Feb  1  1937 
50,000c-. June  1  1937 
50 ,000c...  Sept  1  1938 

50.000 Aug  2  1939 

4Hs"13  J-D   280.000 June  1  1943 

Fire  Department  Bonds. 
l^s'87  M-N$100.000c.May  2  1917 
4s  '07     M-S  $48. 000c ..Sept  1  1937 
4s  '08     J-D     50.000c--Dec   1  1038 
is  '10     A-O     25.000c-.Apr    1  1940 


4s  '04 
4s  '07 
4s  '08 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  '10 
4s  '11 


4s 

'05 

A-O 

4s 

•07 

F-A 

4s 

•07 

J  D 

4s 

•08 

M-S 

4  s 

■OS 

F-A 

Refunding  Bonds. 

4s  "90  M-N$50.000c-May  15  1920 
4s  '03  J-J  99.000c ..July  1  1933 
4s  '04  A-O  75.000c ..Apr  1  1934 
4s  '08  A-O  50.000c... Apr  2  1938 
4s  '09  M-S  400.000c. -Mar  1  1939 
5V£s'14  M-N129.700c.-Mar  1  1917 
(Sub)ect  to  call  any  int.  paying  date.) 
4Hs'15  A-O$477.000c.Apr  1  '25&'35 
4Ms"15  M-N200.000c.-May  1  1945 
4MS'16  J-J  100.000c. .Jan  1  194P> 
4s  '16     J-J    200,000c. .July  1  1946 

Municipal  Building  Bonds. 
4s  '06     M-S  $150.000c.Mar  1  1936 
4s  '06     A-O     50.000c. .Oct    1  1936 
4s  '09    J-D     50.000c ._ June  1  1939 

Library  Bldg.  Bonds.  ,_ 

4>is'12  M-S  $50, 000c... Sept  1  1942 

4Hs'13  F-A     25.000 Aug  1  1943 

4Hs'13  M-N200.000c.-Nov      1943 

Water  Bonds. 
4^s'87M-N$192.000c---May  2  1917 
4Hs'88  M-S  300.000c&r.Mar  1  1918 
4^s'89  J-J  235.000c._Jan  1  1919 
4Hs'89  M-N200.000c--May  1  1919 
4s  '90  M-N100.000c.-May  1  1920 
4s  '07  A-O  100 ,000c -A&O  1  1937 
4s  '08  M-N  50,000c--Nov  2  1938 
4s  '09  J-J  50,000c ..July  1  1939 
4s  '12  M-S  100.000c-.Mar  1  1942 
4J4s'13  M-N150,000Mayll933&'43 

4^s'13  F-A   150,000 Aug  1  1943 

4V£s'14  A-O  50,000c. -Apr  1  1934 
4Ms'15  J-D  400.000c.-Dec    1  1945 

Sewerage  Bonds. 
4Hs'87  M-N$196,000c-May2  1917 
4Hs"88  J-D  200,000c&r.Dec  1  1918 
4s  '89  F-A  250,000c&r-Aug  1  1919 
4s  '90  M-N145,000c&r.May  1  1920 
4s  '07  M-S  100.000c-.Mar  1  1937 
4s  '07  M-N  147 ,000c --May  1  1937 
4s  '08     J-J     125.000c-.Jan    1  1938 

4s  '08     M-N    75.000 Nov  1  1938 

4s  '09     J-J     150.000 July  1  1939 

4s  '09     F-A     50,000 Aug  1  1939 

4^s'13  J-J     250,000c ..July  1  1943 

Hospital  Bonds. 
4J^s'87  M-N$46. 000c- ..May  2  1917 
4J^s'91  F-A  50,000c- --Aug  1  1921 
4s  '89  F-A  50,000c--Aug  1  1919 
4s  '05  M-S  20 ,000c ..July  1  1935 
4s  "08     A-O       5,000c .-Sept  1  1938 

Permanent  Impt.  Bonds. 

(Schools.  Bridges  and  Sewers). 
4s  '03  M-S  $200.000r.-.Sept  1  1933 

Permanent  Impt.  Bonds. 

(Revolvinq  Fund.) 
4^s'15  M-N$400,000c--May  1  1935 
4Ms'15  J-J     500, 000c... July  1  1935 
4Ms'16  F-A  500, 000c. .Aug  1  1936 

Tax-Levy  Certificates. 
4s    16     J-D  $2,994, 200-June  15  1917 

Street  Bonds. 
4s  '90     J-J     $22,000c--Jan    1  1920 
4s  '05     M-N    10.000c-.Nov  1  1935 

Playground  Bonds. 

4s  '09     J-D  $25.000 June  1  1939 

4s  '11     A-O     25,000. ..A&O  1   1941 

4s  '12     M-S     10,000 Sept  1  1917 

4Hsl3  M-N   25.000 May  1  1943 

4^8' 14  A-O     25 ,000c. .Apr    1  1944 

Bridge  Loans. 

4Hs-87  M-N$212.000c-May  2  1917 
4Hs'87  M-N  50,000c-Nov  15  1917 
4^s'88  J-J  295,000c ..July  2  1918 
4^s'88  F-A  16.000c. .Aug  1  1918 
4s  "89     J-J       34, 000c -.July  1  1919 


money  and  credits  In  accordance  with 
a  new  method  of  taxation  adopted 
by  the  Legislature. 

POPULATION.— In  1915  (city  di- 
rectory), 276,140;  1910  (Census), 
214,744;  1905.  197.025;  1900,  163.- 
065;  1890,  133,156. 

SOUTH  ST.  PAUL. 

This  city  is  in  Dakota  County. 
Inc.  1886.   Popn.  1910.  4.510. 

Refunding  Bonds. 
5Hsl3  J-J     $80.000c--July  1  1933 
5Hs'14J-D     50.000c.._Junel  1934 
5s  '15     A-O     54.000c. .Apr   1  1935 
BOND.  DEBT  Sept  22    16  $184,000 

Sinkingfund 12,277 

Assess,  val.  1915 3,139,247 

Total  tax  (per  $1,000)  1915-. .$43.90 


STEVENS  COUNTY. 
Morris  Is  the  county  seat. 
Railroad  Aid  Bonds. 
5s  '92     J-J     $50 ,000c -.Jan    1  1923 
GEN.  BD.  DT.  Apr  8  '16.     $50,000 

Ditch  debt  (additional) 59,845 

Sinking  fund 37,265 

Total  assessed  val.  19 15- .-7, 320 .692 
(Assessment  on  real  estate  is  about 
1-3  and  on  personal  property  about 
H  actual  value.) 
Money  and   credits    (addi- 
tional, full  value)   1915.    716,917 
State&Co.  tax  (per  $1,000)  '15  $10.10 
Average  tax  ln  county    1915-*$28.81 
Population  in  1910 8,293 

STILLWATER. 

This  city  is  in  Washington  County. 
Inc.  1854.    Population  1910.  10,218. 

Permanent  Improvement. 
5s  A-O  $60, 000c ..Oct    1  1917 

5s  J-J       60, 000c...  July  1  1921 

Local  Impt.  (Part  every  5  years). 
5s  '13     M-N$25,000c.Nov  1  '33-'43 

Refunding  Bonds. 
5s  '91     J-J    $25,000c.-Jan    1  1921 
5s  '11     M-S    90,000c-. Sept  1  1941 

4s '12     July    47,000r 

(Due  $1,000  in  1918.  $4,000  y'ly  from 
1919  to  '29  Incl.  and  $2,000  in  "30) 
Water-Works  Purchase  Bonds. 

4s  '10     -.-   $85.000c 1916-1925 

GEN.  BD.  DT.  Sept  22    16  $307,000 
Water  bonds  (additional)..     85.000 

Sinkingfund 20.207 

Assessed  val  1916 2.735.180 

Moneys    and    credits    (ad- 
ditional, full  value) $1,448,748 

Total  tax  (per  $1,000)  1915— $42.00 

INT.  payable  at  Corn  Exchange 

Bank,  Chicago,  Fifth  Avenue  Bank, 

N.  Y.,  and  at  City  Treasurer's  office. 


THIEF  RIVER  FALLS. 

This  city  Is  ln  Pennington  County. 
Incorporated  Sept.  15  1896. 

Electric-Light  Bonds. 

5Hs'll  ...    $10.000 1931 

5^s'12  M-N  20.000Nov  l'22-'27-'32 

Refunding  Bonds. 

5^s  12  A-O     $8.000 Oct  15  1917 

Auditorium  bonds  4s  &  5s-       45,000 

Water-Works  Bonds. 

.s  .   .    $52.000 

53^sl5  s-a       10,000c -------- .1935 


i9'$r\     ifr1M2t?-rS8c*r-^n   U§?R  SH816  J-J      30:000c.;;july 11946 
4s  'y0     M-N   55,000c . -May  1  1920  R    Nn    nEBTJulvK"" 


4s  '07  M-S  100.000c-.Mar  1  1937 
4s  "10     M-S    71.000c-.Mar  1  1940 

INTEREST  on  all  bonds  Is  payable 
at  Mechanics  &  Metals  Nat.  Bank, 
N.  Y.,  which  Is  the  fiscal  agent  of  the 
City  of  St.  Paul.  The  tax  levy  cer- 
tificates are  payable  at  Merchants' 
Nat.  Bank.  St.  Paul. 

TOTAL  DEBT,  &c—  Sept.  3016. 

General  bonded  debt $8,912,000 

Water  bonded  debt 2,257,000 

Special  assessment  bonds 

(revolving  fund) 1,400,000 

Special  assessment  bonds 

(Class  "A "  &  "B")__.  1,211,565 
Special  assess,  certificates  140,000 
Tax-levy  ctfs.  of  indebt-     2.997,300 


Total  city  debt .$16,917,865 

Deductions — 

Water  bonds- $2,257,000 

Tax-levy  certificates 2.997,300 

Sk.  fds.,  cash  &  securities        412,577 


Net  indebtedness $11,250,988 


Bond,  debt  July  1916--  $205,000 

Floating  debt 26,000 

Sinkingfund --       15,250 

Assessed  valuation  1915 1,641,661 

Total  tax  (per  $1,000)  1915---$73.30 
Pop.  1910.  3,714;  1916  (est.)- -.5,500 


VIRGINIA. 

This  city  is  in  St.  Louis  County. 
Water-Works  &  Electric-Light- 
Plant-Purchase  Bonds. 

5s  g  '13  M-S  $320 ,000c. Mar  1  1928 
BOND.  DEBT  Sept  1916  $320,000 
Assessed  valuation  1916.-14.000.000 
Tax  rate  (per  $1,000)  1916---$46.20 
Population  in  1910- 10.473 


VIRGINIA  IND.  SCH.   DIST. 
Building  Bonds. 

5s  g  '03  s-a     $11. 000c 1917-1918 

4s  ...      55.000. ..1917  &  1918 

4s  ...      70.000 1919  &1920 

BOND.  DEBT  Apr  26  '16--$151 ,000 
Assessed  valuation  1915.-28,493.603 


INT.  on  special  assess,  bonds  paid  [  totnonA 


and  bonds  redeemed  out  of  assess 
ment  collections.  The  tax-levy  cer- 
tificates are  issued  In  anticipation  of 
the  taxes  for  the  year  in  which  they 
bear  date,  and  are  a  first  lien  against 
the  taxes  for  that  year.  The  charter 
limits  the  amount  to  80  %  of  the  tax 
levy.   (See  "Chronicle."  V.63,p.847.) 

The  local  improvement  certificates 
are  issued  against  deferred  install- 
ments of  local-Improvement  assess- 
ments and  are  a  first  lien  upon  the 
collections  from  said  assessments. 
The  general  credit  of  the  city  is 
pledged  to  pay  all  deficiencies  in  case 
the  collections  are  insufficient  to  pay 
the  certificates  in  full. 

CITY  PROPERTY.— The  water- 
works owned  by  St.  Paul  are  self-sus- 
taining and  cost  $8,000,000.  The 
value  of  all  property  owned  by  the 
city,  including  the  water  works, 
Sept.  30  1916.  was  estimated  at  $24.- 
011,000. 

ASSESSED  VALUATION  (40% 
of  actual  value) : 

1916.  1915. 


City  is  county  seat  of  Winona  Co 
Inc.  Mar.  6  1857.    Pop'n '10.  18.583 

Refunding   Ferry   Bonds. 
4s  J-J    $15.000c..Jan    1  1933 

High  Wagon  Bridge. 
5s  Jan  $100.000- -Jan   1   '19-'28 

5s  '15     M-N$l  10.000-. -May  1  1935 

Water-Works  Bonds. 
5s  ...    $25,000 1919-1923 

Refunding  Water  Bonds. 
3?is       J-J    $50,000cJuiy  1  '29-'32 

Sewer  Bonds. 
5s  J-J    $19.000c.JuIy  1  '17-18 

Winona  S.  W.  Ry. 
5s  J  J    $10.000c„.Jan   1    1917 

Park  Bonds. 

5s  '05     ...      $5.000 July  1  1928 

5s  '05     ...        9.000- -July  1  '39-40 

4s'06       J-J       10.000c July  1  1926 

5s  "15     M-N  J   15.000cMay  1 '21-23 
\     1.000c. May  1  1924 

Armory  Hall  Bonds.  

5s  '14     Aug  $10,000 1924-1927 

TOT.  Bl>.  DT.  Mar  1916.  $521. 000 
Water  bonds  (included) ..        75.000 

Park  bonds  (included) 40 ,000 

Sinkingfund _    26.150 


Real  estate.$94. 624 .906  SS7.055.71S    Assessed  val."  19151 


Personal...   27.919,187     29.167.108 


7.147,364 


Total  -*$122,541.093  $116,222,826 
Tot.tax(perM)         30.68  32.78 

•  In  addition  to  the  total  assessed 
valuation    figures    given    for    1916, 


Moneys  and  credits   (ad- 
ditional, full  value) 5,025,218 

INT.  at  Nat.  Park  Bk..  N.  "i  .O. 


•    l'hls  Is  the  average  of  taxes  per 
$1,000    for    nil    purposes.     Including 
there  Is  also  SIS.  144.547  which  rep- 1  amounts  raised  by  municipalities 
esents    the     valuation     placed      on  '  well  as  by  the  state  and  County, 


Nov.,    9  G. 


IOWA-DEBT  OF  STATE 


125 


WINONA  SCHOOL  DISTRICT. 


13     A-O 


4^s'15  A-O 


$5,000. -July  1  'n-'lS 
20.000c. Oct  1  'i7-'20 
(a4, 500c.  ..Oct  1  '17-25 

10.000c 1927-1928 

5.000c 1937 

195.000c 1939-1945 

TOT.  DEBT  Sept  22  1916  $147,000 
Assess,  val.  '16  (>4  act.).. $7,239,983 
Moneys  and  credit  (add'l), 

fuU  value 5,332,191 

School  tax  (per  $1,000)  1916.. $13. 00 

Population  in  1916  (est.) 24.000 

o  INT.  at  Nat.  Park  Bank.  N.  Y  ; 
other  int.  at  A.  B.  Leach  &  Co., 
Chicago,  and  Deposit  Bank,  Winona. 


BOND.  DEBT  Jan  1916.     $120,000 

Bonds  sold  Feb  1916 500,000 

Floating  debt  Jan  1915...         62,790 

Assess,  val.,  real 13,711,267 

Assess,  val.,  personal 2,980,423 

Total  val uation  1915 16,691 ,690 

Moneys  and  credits  (add'l 

full  value) 6,106,193 

State&Co.tax(per  $1,000)  '15-S11.60 
Population  in  1910 33,398 


WORTHINGTON  IND.  S.  D.  N0.5. 

A  district  In  Nobles  County. 

Refunding   Bonds. 

_s  ...   A-O    $58,000 1929 

BOND.  DEBT  Sept  23    16    $58,000 

Sinkingfund 7,592 

Assessed  valuation  1916. ..1.047 .692 
Sch.  tax  rate  (per  $1,000)  '16.. $25-60 

INT.  at  First  Nat.  Bank.  St.  Paul. 


WINONA  COUNTY. 

Winona  is  the  county  seat. 
County  Jail  Bonds. 

5s  s-a     $70,000c 1918-1923 

State  Rural  Highway. 

4^s'16  ...  $500.000_. Jan   1    '18-'26 
5s  s-a       50,000c 1918-1920 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  the  statistics  regarding  minor  civil  divisions 

In  the  State  of  Minnesota  which  have  reported  an  Indebtedness  of  over  $25,- 

000  and  which  are  not  represented  among  the  foregoing  detailed  reports. 
Bonded  Floating      Assessed  Tax  per    Pop'n 
Location.  debt.         debt. 

Aitkin  (V),  Aitkin  County $27,000     $1,570 

Aitkin  School  District 35.000       None 

Alexandria  (C),  Douglas  Co..  30,000     10,000 

Anoka  County Z25.000    

Anoka  Co.  Con.  S.  D.  No.  12.  36,000    

Argyle  Ind.  S.  D.  No.  3,  Mar- 
shall  County 143,000 

Austin  (C) .  Mowser  County  ..106,000 

Barnesville  (C),  Clay  County.  30,000 

Beltrami  Co.  Ind.  S.  D.  No.  11  53.000 

Biwabik  (V),  St.  Louis  Co 47,813     11.153     1,125,737     42.07        1.690 

Breckenridge  (C  .  Wilkin  Co.  45,000    1,840 

Brown  Co.  Sch.  Dist.  No.  1.. 155,000    

Chatfield   Spec.    No.   81    and 

Fillmore  Jt.  S.  D.  No.  109. .145,000    

Chippewa  Co.  Ind.  S.D.No.30145,000       2,500  7(1,465,830    /i29.00 

Clearwater  County 255.600    3.030,773 


valuation.  $1,000. 
t386,209  t7.54 
O600.000  a26.95 
0946,358  a48.20 

0354.276  o29".60 


1910. 
1.638 


3.001 
12,493 


20,000   o2. 720, 601       

None      t332,670   t56.00 
12,000  ft  1.985,623/126. 78  +  . 
11.153      1.125.737     42.07 


6,960 
1.553 


Cloquet  (C),  Carlton  County.  43,000 
Coleraine  (V),  Itasca  Countv.  32.000 
Dawson  (C) ,  Lac  Qui  Parle  Co.  53,000 

Dawson  School  District 28,000 

Deerwood  (V). Crow  Wing  Co.  35.000 
Detroit  (C),  Becker  County. ..   34.000 

Detroit  Ind.  Sch.  District 75,000 

Dodge  County 30,000 

Douglas   County 101,800 

E.  Grand  Forks  (C),  Polk  Co..   75.000 

Ely  (C),  St  Louis  County 70.000 

Eveleth  (C).  St.  Louis  Co 35,000 

Glenwood  (C),  Pope  County..  50.000 
Grand  Rapids  (V),  Itasca  Co.-  57,000 
Hastings  School  District 33,000 


None  ft3,035.950  ft53.30 
41,000  a4, 453. 164   O36.80 

4,773         534,949      

None      o49o,419  O26.50 
None      ft215,647      

"None  af.Ti5~.808  o29~.00 
None  9.637.665  S9.15 
None     9,342.985     ft8.20 

None         66  5,460     

1,375.626  t57.30 

al5.500.000  a36.80 

None        600.000      

None      ft486.797     ft9.98 
None  §1,032.395   I  18.50 


6.870 
7,031 
1.631 
1.318 


500 

2,807 


Hubbard    County. 140,000    a3.692,674 


Isanti  County 37.920 

Litchfield  School  District 48,500 

Luverne  (C) ,  Rock  County...  72,500 
Madison  (O) ,  Lac  Qui  Parle  Co  57,000 
Maple  Hill  (T),  Cook  County.  25.000 
Marble  (V),  Itasca  County...  57,400 
Marshall  (C),  Lyon  County..  75,000 

Marshall  School  District 25,000 

Marshall  Co.  Ind.  S.  D.  No.  I  33.000 
Martin  Co.  Ind.  S.  D.  No.  1.. 125.000 

Meeker  County 40,000 

Melrose  Ind.  Sch.  Dist 40,000 

Mille  Lacs  County t/87.230 

MilleLacsCo.  Ind.S.D.  No.I3  25.000 
Montevideo  (C),  Chippewa  Co.  44.000 
Mt.  Iron  (V).  St.  Louis  Co...  55.000 
Mountain  Lake  School  Dist..  31,000 
Nashwauk  (V),  Itasco  County  42.500 
New  Ulm  (C),  Brown  County.   75,000    ol. 500,000     42.00 


None  a4. 574.297  al2.l0 
None  1,081.419  e26.80 
None  ftl. 140,052  ft5650 
8,698      a761.550  a60.00 

3,000      O302.424       

None  a4, 51 1,660  a33.90 
None  e928.105  el 6. 82 
2,500  al .023,471  al7.00 

2.400       §366,211       

None      

Noneall.676,071     a8.20 

None       ft500.000  ft  14. 00 

7j4,485,330  el2.40 

17~956  al~.296~320     a4~90 
42.000      

None      0376,000    

77.600    82.008.267   546.10 


12.094 
17,669 
2.533 
3.572 
7.036 
2.161 
2.230 


12.615 


2.540 
1,811 


887 
2,152 


17.022 


Noneo  9.777.646  all. 15 
106  ol  .475 .356  044.00 

6.000      

a20.214.958  a26.00 


10.705 

~3~056 
1.343 

~2~080 
5,648 

14,125 
3,265 

1,774 
48.038 


a488,638  a3l.00 


9.553 


1,757 


4,176 


Nicolette  County. 50.000 

Northfield  (C) ,  Rice  County..  56,000 
Ortonville  (C),  Bigstone  Co...  42  000 

Otter  Tail  County 35,000 

Ottertail  Co.  Ind.  S.  D.  No.  44*60.000 
Park  Rapids  Ind.  S.  D.  No.  1.  43,000 
Paynesville  School  District...  28.000 
Pipestone  (C),  Pipestone  Co..  71,500 

Pipestone  School  District 60,000 

Pope  County  Ind.  S.  D.  No.  8-140,000 
Pope-Douglas  Co.'sS.D.  No.  5  30,000 
Red  Lake  Falls  (C),  Red  L.Co.  93.000 

Red  Wing  Sch.  District 51.000 

St.  Cloud  Ind.  S.  D.  District.. z60,000 
St.  James  Ind.  S.  D.  No.  20..  50.000 
St.  Louis  Co.  Ind.  S.  D.  No.  12  125.000 
St.  Louis  Co.  S.  D.  No.  18.. .165,000 
St.  Peter  (C).  Nicolett  County  37.000 
Sandstone  Sch.  Dist.  No.  5...  46,000 
Sauk  Centre  Ind.  Sch.  Dist...  80,000 
Sauk  Rapids  (V),  Benton  Co..  25,000 

Staples  (C),  Todd  County 97.000 

Swift  Co.  Ind.  S.  D.  No.  9...Z58.000 
Thief  River  Falls  Sch.  Dist..-115.800 

Tracy,  Lyon  County 47,500 

Two  Harbors  (V),  Lake  Co.-.  89.000 
Waseca  Co.  Ind.  S.  D.  No.  89.  42,000 

Watonwan  County 133,000    a9,695,000 

White  Township,  St.  Louis  Co.  27,000    o9,927.787       

Willmar  (C),  Kandivohi  Co...  69,000       2.500  al. 500.000  a4500 

Windom  Sch.  Dist.  No.  6 44,000       None      o773,503      

Worthington  (C),  Nobles  Co..  47,300       1,500         842,015     53.20 

Wright  County 32,635    al4.470.063      

(O)  City.  (V)  Village.  /  1909  figures.  0  1910  figures.  •  1911  figures, 
t  1912  figures,  t  1913  figures.  §  1914  figures,  a  1915  figures,  ft  1916 
figures,  x  Covers  merely  a  recent  Issue  of  bonds;  we  are  not  informed  as 
to  what  Is  total  debt,     y  Total  debt. 


8.500 

None      

None  ol. 137,349  §55.00 
2.000  a  1,124, 562  a20.00 

"ZZ'.Z      a447~.~~3  a2~7~.~6 

2,500      a498.195      

a3.685.809      

"None  ft880~136  '.".'.'. 
None  a3.718.997  a31.13 
Noneftll. 500.000  ftl8.00 
None  0 1,075, 000  a42,00 
1,353  a685,759  o35.60 
1.050.000  a  19.00 

a403.225      

ft539,420      


5,000 
13,679 

None 


7,279  ftl ,567,560  ft23.00 

None      a685,000      

None      aS87,359  a60.70 
a286,617      


1,745 
2.558 


1.876 
4,990 


4.135 
'2~538 


State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56,025 

State  Capital Des  Moines 

Governor  (term  expires  2d  day  Jan.  1917).George  W.  Clarke 

Secretary  of  State  (2d  day  Jan.  1917) Wm.  S.  Allen 

Treasurer  (2d  day  Jan.  1917) W.  C.  Brown 

Auditor  (2d  day  Jan.  1917) Frank  S.  Shaw 


Under  the  "biennial  election"  amendment  adopted  In  1904.  the  General 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January. 
There  Is  no  limit  to  length  of  session.  ' 

.J?o-7°?Y  OP  DEBT  —For  the  early  history  or  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1893.  page  108. 

,Qr«II?^NOIAL  SSiPJH1"'?1"  — lowa  nas  no  bonded  debt-     On  June  30 
1916 i  there  were  $280,487  33  warrants  outstanding  and  the  State  had  cash 

£.h™i  iene_511  reTv"nue  fund  amounting  to  $717,82.5  26.     The  Permanent 
School  t  unci  on  Juno  30  1916  aggregated  $4,804,445  60. 

During  1913.  1914  and  191.5  the  State  issued  and  disposed  of  59.55,000  5% 
certificates,  the  proceeds  of  which  are  to  be  issued  for  the  extension  of  the 
capitol  grounds  Up  to  June  30  1916  $744,300  of  these  certificates  had 
been  redeemed,  leaving  S210.700  outstanding  on  that  date. 

EQUALIZED  VALUATION.— The  equalized  assessed  valuation 
(H  appraised  value)  has  been  as  follows  In  the  years  named: 

,       .     .   „         ,  Personal  Express,  Teleph. 

ioi« nS^~r,0J"o>L2  So  ^Pr°Pert»-         Railroads.  &Teleg.  Cos.         Total. 
1916.. -.$^51,422713  $   19.704.700  $81,150,095  $5.481. 934zS957.759.442 
1915 750.783.258     115.506.427     81,531.948     5.486.694     9.53.308  327 


1914 730,783,746 

1912 547,544,903 

1910 490,622,784 

1908 475.893,422 

1906 455.871.611 

1902 410,189,783 

1900 393.250.888 

1890 374,753.112 

1880 303.381.498 


110.698,770 
93,762,629 
133.769,557 
123.492.167 
112.882.114 
109.168,678 
98.856,185 
105.543,264 
82.638.655 


80.416.002 
67,434.335 
65.095.060 
61.524.659 
63.044,617 
51,570.242 
46,194.727 
42.902.608 
23.646.161 


5,001.574 
4,576.9.58 
4.359,267 
3,757.985 
2.935.480 
1.911.688 
1,451.959 
663.874 
152.706 


926.900.092 
713,318.825 
603.816,668 
667,668.234 
634,733.822 
572.840,391 
539.7.53,759 
523.862.858 
409,819.020 


to  $303,501,582  are  not 


The   value  of  moneys  and  credits  amounting  „ 
Included  in  the  valuation  figures  for  1916,  as  they  are  now  taxed  as  a  sepa- 
rate item  at  a  flat  rate  of  5  mills  on  the  dollar  of  actual  value      See  fol- 
lowing item. 

t  f  T,Q^??  figures  represent  the  values  as  ordered  by  the  executive  council  in 
July  1916  and  are  subject  to  change  when  adjusted  and  spread  upon  tax 
lists  by  the  various  counties  in  the  State. 

TAXATION  OF  MONEYS  AND  CREDITS.— The  Legislature  in  1911 
passed  an  Act  (Chapter  63)  requiring  that  moneys  and  credits  be  taxed  at 
full  value  with  a  fiat  levy  of  5  mills.  Previously  moneys  and  credits  were 
assessed  at  full  value  and  taxed  at  25%  of  this  value  the  same  as  other 
property. 

TAX  RATE.— The  State  tax  (per  $1,000)  for  1915  was $4.50:  this  included 
$2.22  general  tax,  $2.11  for  educational  institutions  and  17  cents  for  Capi- 
tol ground  extension. 

DEBT  LIMITATION. — Iowa's  constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt.  We  have  not  the  space  here  to 
give  all  the  provisions  relating  to  the  State  and  municipal  indebtedness,  but 
they  may  be  found  in  full  by  referring  to  the  State  and  City  Section  for 
Nov.  1913,  page  119.  First  as  to  the  State  debt,  the  limit  is  placed  at 
$250,000  to  supply  casual  deficits  or  failures  in  revenues,  or  to  meet  ex- 
penses otherwise  provided  for.  In  addition  to  the  above  limited  power  to 
contract  debts,  the  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection  or  defend  the  State  in  war.  The  State  is  also  permitted  to 
incur  other  debt  if  authorized  by  some  law  for  some  single  specified  work; 
but  this  permission  is  very  safely  guarded — (1)  the  law  must  provide  for 
the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest  regularly 
and  discharge  the  debt  in  twenty  years;  and  (2)  the  law  cannot  take  effect 
until  it  has  been  submitted  to  the  people  at  a  general  election,  and  has 
received  a  majority  of  the  votes  cast.  Second,  as  to  municipal  indebted- 
ness, the  limit  is  fixed  absolutely  in  the  constitution.  No  political  or 
municipal  corporation  shall  become  a  stockholder  in  any  banking  corpora- 
tion, directly  or  indirectly,  and  no  county  or  other  political  or  municipal 
corporation  shall  be  allowed  to  become  indebted  in  any  manner,  or  for  any 
purpose,  to  an  amount  in  the  aggregate  exceeding  5%  on  the  value  of  tha 
taxable  property  within  such  county  or  corporation — to  be  ascertained 
by  the  last  State  and  county  tax  list  previous  to  the  incurring  of  such  in- 
debtedness. The  State  Supreme  Court  has  decided  that  even  a  school 
district  is  such  a  corporation  and  subject  to  same  limit.  The  Legislature 
of  1900  passed  a  bill  (Chapter  41 ,  Laws  of  1900)  fixing  the  limit  of  indebted- 
ness of  counties  or  other  political  or  municipal  corporations  at  only  \M% 
of  the  actual  value  of  property  therein  as  returned  by  the  last  tax  list. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which 
permits  independent  school  districts  containing  or  contained  in  any  in- 
corporated town  or  city  of  the  second  class  of  3,000,  or  less,  population 
to  become  indebted  for  the  purpose  of  building  and  furnishing  school 
bouses  and  procuring  sites,  to  an  amount  not  exceeding  2H  %  of  the  actual 
value  of  taxable  property.  It  is  provided,  however,  that  any  excess  above 
the  1 M  %  limit  must  be  authorized  by  a  vote  of  the  people.  See  V.  78,  p.  1408. 

The  1913  Legislature  passed  an  Act  authorizing  cities  of  the  first-class 
to  issue  flood  protection  bonds  up  to  5%  of  the  actual  value  of  the  taxable 
property  as  shown  by  the  last  preceding  assessment  roll.  This  Act  is  to  be 
construed  as  granting  additional  power  without  limiting  the  power  already 
existing  in  cities  of  the  first  class,  including  cities  acting  under  the  commis- 
sion plan  of  government.     See  V.  96,  p.  1241. 

DECISION  REQARDINO  DEBT  LIMIT.— Judge  Smith  McPherson 
of  the  U.  S.  Circuit  Court  on  Oct.  22  1909.  in  a  case  involving  the  right 
Of  the  City  of  Council  Bluffs  to  issue  bonds  for  a  muncipal  water  system, 
sustained  the  city's  contention  that  it  could  issue  bonds  up  to  5%  of  the 
actual  value  of  the  property  of  the  city  and  was  not  limited  to  5%  of  the 
taxable  value.  Judge  McPherson  construed  "taxable"  to  mean  the  actual 
value  of  property  subject  to  taxation,  and  not  the  assessed  value,  which, 
by  the  State  code,  is  fixed  at  only  25%  of  the  actual  value.  In  taking  this 
position  Judge  McPherson  referred  to  the  opinion  of  the  State  Supreme 
Court  handed  down  in  1905,  in  the  case  of  Halsey  vs.  City  of  Belle  Plaine 
(128  Iowa  467),  which,  he  said,  puts  at  rest  the  question  raised.  V.  89,  p. 1176 

OPINION  REOARDINa  MUNICIPAL  IMPROV'T  BONDS.— The 
Department  of  Justice  in  Nov.  1911  rendered  an  opinion  to  the  effect 
that  municipal  improvement  bonds  or  certificates  issued  in  anticipation 
of  the  collection  or  taxes  need  not  be  considered  in  determining  the  con- 
stitutional limit  of  indebtedness  as  fixed  by  Section  74-v  of  the  Supplement 
to  the  Code.  1907.    V.  94,  p.  365. 

BONDS  TAX  FREE. — The  1909  Legislature  passed  an  Act  providing 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  issued.  It  is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.    V.  88.  p.  1329. 

INVESTMENT  OP  TRUST  FUNDS  (In  What  to  Be  Made)  Is  regulated 
by  Section  364  of  the  Code  of  1897.  as  amended  by  Laws  of  1913.  which 
will  be  found  in  full  in  the  State  &  City  Supp.  for  Nov.  27  1915.  p.  123. 

POPULATION  OF  STATE— 

1915.2.358.062  1 1900.2,231,853  1 1880.1.624,615 1 1860.674.913 1 1840.43.112 
1910.2.224.771 1 1890.1,912.297 1 1870.1.194.0201 1850.192.214 1 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  state. 


ALBIA  SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 

Building  (Int.  in  Albia). 
4^s       A-O  $15,000c..l919  &  1920 

4Hs        A-O     15,000c 1923 

4J48       60.000c 1922 

BOND.  DEBT  Sept  22  '16-. $90 .000 
Tax  levy  val.  '16  (14  Appr.)  770.257 
Moneys   &    credits    (add'l) 

full  value  (est.) 421.022 

Tax  rate  (per  $1 .000)  1916 $44.00 

Population  in  1916  (est.) 5.283 


ALTA  CONSOL.  INDEPENDENT 
SCHOOL  DISTRICT. 

This   district   is   in    Buona   Vista 
County. 

Site,  Building  and  Equipment. 
4H*'16  F-A  $90,000.  .. -Feb   1  1936 
^(Subject  to  call  $3,000  yrly.  after 


5th  yr.  until  10th  yr.,  $4,000  yrly. 
from  10th  yr.  until  1,5th  year  and 
$5,000  yearly  thereafter.) 
BOND.  DEBT  Feb.   1916. .$96,200 


AMES. 

This  olty  Is  In  Story  County. 

Water-Works  Bonds. 
5s  ...    $50.000... 1916-'26-'28 

Funding  Bonds. 
4J^s        ...    $25.000c 1929 

Citv-Hall  and    Fire  Station. 

5s  '15      ...    $41.500 193.5 

BOND.  DEBT  Sep!  1916--$116.500 
Cash  in  treasury  April  1916  28,828 
Tax  levy  val.  'i5(tf  M>iH~d).988  891 
Moneys  and  credits   (add'l). 

full   value .563 .1 90 

Population   1910,  4.223;  1915.  5.500 

INT.  payable  at  Amrs  Nat.    Ranlt. 

DEBT    LIMIT.— Total    legal    In- 
debtedness city  may  Incur,  $247,222. 
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ATLANTIC. 

This  citv  is  In  Cass  County.     Inc. 
In  1872.      Population  1915,  5.026. 

Refunding    Bonds. 
6s  ...    $12.000 1929 

City  Inipt.  anil  Grading  Bonds. 

tis  $17,354  Ll.partea.6moa 

(is  ...      1,(560 Apr      1  P.H7 

Sewer  Bonds. 
6s  $2,962.18  part  ea.  6  mos. 

Water  and  Light  Bonds. 

5s  '11      ...    $20.000 Nov  1  1921 

000  payable  annually) 

Cit%   Building  Bonds. 
5s  '16     .    -    $30,000  L918  1938 

BOND.  DEBT  Oct  19  16   .$83,976 
Tax  levy  val.  '18  (  H  appr.).  812,295 

INT.  at  City  Treasurer's  office. 


BELMOND  IND.  SCH.  DIST. 

This  district,  which  is  In  Wright 
County,  not  only  Includes  the  town 
of  Belmont  but  also  adjacent  terrify. 
Building  and  Hciuipment. 

000c 1917-1921 

8,000c 1922-1925 

3,000c 1926 

15.000c 1930-1934 

4,000c 1935 

30.000c 1936 

BOND.  DEBT  Sept  1916...$74,000 
Tax  levy  val.  '15  (  M  appr.) .  792.707 
Population  iu  1916  (est.) 1,500 


4Hs'16  M-N 


CARROLL  IND.  S.  D. 
This  district  is  in  Carrol]  County. 
Building    Bonds. 

OOOc.Aug.1  '21-'31 

■l'..sT6   F-A    US  10.000  every  6  yrs.) 

l$70.000e_Aug.    1    1936 

BOND.  DEBT  Aug.l  1916. $120. 000 

Sinking  fund  Aug.  1916 4,098 

int.  at  office  of  Geo.  M.  Bechtel 
&  Co.,  Davonpoit. 


CEDAR  FALLS. 

This  city  is  in  Iiltiekhawk  County. 

Bridge  Bonds. 
5s  '16     M-N$37, 000c. Nov  1   "22-'33 
BOND.    DEBT  July    1916  $158,000 
Pax  levy  val.  1916  (  H  appr.     942,852 
Moneys  and  credits  (add'l, 

full  value) 944,616 

Pop.  1910,  5.012;  1915 6,284 


BOONE. 

This  city  Is  In  BooneCo.  Incorp.as 
city  of  second  class  March  28  1868. 

Ref.  Water  (Subject  to  call) . 
3Ks        J-D   S38,500c.June  1T9&'20 

Fund.  Wat.  Bds.  (Red.  Aug.  2  '14 
4s  F-A     $3.000c.   .Auk  2  1919 

Fund.  Bonds  (Red.  Aug.  2    11). 
4s  F-A     85.000c... Aug  2  1919 

tWater-Works  Bonds. 
4Hs'll  M-NS150.000c.May  1'17-'31 
4J^sTl  J-D  30,000c_.Dec  1  1931 
(Subject  to  call  after  Dec.  1  1921.) 
4Ms'14  J-J  S25. 000c ..July  1  1934 
(Subject  to  call  beginning  July  1  '24.) 
BOND.  DEBT  Sept  27  T6.$251,500 
Tax  levy  val.  '16  ( ii  appr.)  1,450,360 
Money    &    credits     (add'l 

full  value) 1,148.656 

Tax  rate  (per  $1,000)  1915.  .$108.30 
Popul'n  '10,  10.347;  1915,  12.263. 

t  INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport;  others  at  City  Treas. 
office. 


BOONE  INDEP.  SCHOOL  DIST. 

4J^sT0  M-S  *$35,000...Sept  1  1920 
4^s'll  J-J  *$7,000-..July  1  1921 
4HsT2  M-S    *100.000c.Sept  1  1922 

Building  Bonds. 
5s  '14     F-A  SlO.OOOc.Feb    1  1924 
BOND.  DEBT  Sept  22  1916$152,000 
Tax  levy  val.'15(M  appr'd)l,497,015 
Moneys   &    credits    (add'l, 

full    value) 872,667 

Tax  rate  (per  SI, 000)    15 $108.20 

Population  in  1914  (est.) 12,000 

•Red.  after  5  yrs.  from  issue. 

INT.  at  Security  Sav.  Bk.,  Boone. 


BOONE  COUNTY. 

Boone  is  the  county  seat. 

Funding  Bonds. 
4Ks'12A-O$25.450Aprl5'20-'22-'24 

Court-House  Bonds. 

5s '15     A-OS200.000--- 

TOT.  DEBT  Apr  27  '16...  $279,450 
Tax  levy  val. (Kappr.)T5. $9,335,697 
Moneys  and  credits  (add'l , 

full  value)  1915.. 2,874,091 

Pop'n,    1910,    27,626;    1915,    29,696 

§  This  does  not  include  value  of 
railroads,  telegraph,  telephone  and 
express  companies,  which  in  1915 
amounted  to  $880,284. 

INT.  on  court-house  bonds  at 
County  Treasurer's  office  and  Cont. 
&  Coram.  Nat.  Bank,  Chicago. 


CEDAR  RAPIDS. 

Cedar  Rapids  Is  In  Linn  County. 
Charter  granted  1856.  Commission 
government  adopted  In  1908.  On 
July  1  1903  city  took  over  water- 
works formerly  owned  by  Cedar  Rap- 
Ids  Water  Co.,  and  assumed  all  out- 
standing obligations,  amounting  to 
$450,000,  of  which  S27 5.000  has  been 
paid,  leaving  outstanding  5175,000. 
These  bonds  are  not  to  bo  taken  as  a 
part  of  the  legal  indebtedness  of  city. 

§  Funding  ($10,000  yrly.  on  June  1) 
4s  '99     J-D   $41,000c... June  1  1919 

Bridge  Bonds. 
4Hs'll  M-Sd$l  15.000c Marl  '17--21 

5s  J-J  (fl  0,800c 1917-1920 

It26,000c 1921-1930 

4Hs        ...    125,000 1926-1934 

Concrete  Dam  Bonds. 

fi$18,000 1917-1919 

4Ms'14  ...     /  a;40,000  ...1920-1924 
\   155,000  ... 1925-1929 

Water  Co.  Bonds  (Debt  Assumed) 
5s  '97  -_-z$150. 000c... Oct  1  1927 
4^s'03  J-J  6$25,000c 

($20,000  yearly  on  July  1.) 

Refunding  Bonds. 
6s  ...    t$66,000c... 1917-1920 

4s  '16     J-J     /:r$50,000c  ..1917-1926 
\     50,000c  ..1927-1931 

Fire  Fund  Bonds. 
6s  M-S    $7,500c.$l,000  yearly 

d  Sewer  Bonds  (General). 
4^s'll  J-J   l$25,000c.July  1  '22-'26 
1  30,000c.July  1  '27-'31 
GEN.  BD.  DT.  Sept.  1916-$834,300 

Water  debt  (included) 175,000 

Sewer  dist.  bonds  (incl.) 21,000 

Floating  debt 10,000 

Value  of  city  property 3,064.493 

Appraised  val.  1916 44,526,119 

Tax  levy  val. '16(34  appr. )11, 131, 530 
Moneys    &    credits    (add'l 

full  value)  1915 1,830,330 

Tax  rate  (per  $1,000)  1915  ...$25.00 
Pop'n.    1910.    32,811;    1915,    40,667 

INT.  on  bonds  marked  (b)  at 
Northern  Trust  Co.,  Chicago;  (.r) 
at  Farmers'  Loan  &  Trust  Co., 
N.  Y.;  (5)  at  First  Nat.  Bk.,  Chic; 
(t)  at  office  of  City  Treas.;  (d)  at 
Cont.  &  Comm.  Tr.  &  Sav.  Bk.,  Chi. 


BURLINGTON. 

This  city  Is  In  Des  Moines  County. 
Incorp.  July  2  1836.  Commission 
government  adopted  Nov.  29  1909 
V.89.  p.  1495.     Pop'n  1915,  24,357. 

Funding  Bonds. 

4s  '04     ...   §$90,000c 1917-1923 

5s  '08     ...        60,000c  ...1918-1927 

4^s'10  ...      z48,000c 1928-1930 

4Hs'll  ...    122,000c 1932 

Flood-Protection  Bonds. 

4Hs'14    .__     71,000c 1916-1931 

GEN.  BONDS  Oct  26  '16.  $396,000 

Certificate  debt  (add'l) 78,000 

Floating  debt 4,300 

Tax  levy  val.  "16  (}4  appr.)4 ,746.453 
City  tax  rate  (per  $1,000)  '16. $42. 90 

INT.  on  bonds  marked  (§)  at 
Chemical  Nat.  Bank,  N.  Y.  City; 
(x)  Geo.  M.  Bechtel  &  Co.,  Daven- 
port;   (t)  City  Treasurer's  office. 


BURLINGTON  SCHOOL  DIST. 

4s  '08  M-N  $lll,700c._Jan  1  1918 
4a  '09  A-O  *9,100c..Jan  1  1919 
4s  '09  F-A  41, 000c. .Aug  1  1919 
4s  '10  M-N  19,000c. .Nov  1  1920 
BOND.  DEBT  Sept  1916-.$190,500 
Tax  levy  val.  '15(M  appr.). 4, 172, 002 

Tax  rate  (per  $1,000)  '15 $37.50 

Population  in  1915  (est.) 25.000 

*  Subject  to  call. 

§  INT.  at  First  Nat.  Bk.,  Burling- 
ton. 


CALHOUN  COUNTY. 

Rockwe'1  City  is  the  county  seat. 

Court"House  Bonds. 

5s  '13     A-O$125,000 Apr   1  1923 

TOTAL  DEBT..  .  (?) 

Tax  levy  val.  T3(!4  appr.). 9. 264 ,885 
Moneys   &    credits     (add'l 

full  value) 1.067,594 

State&Co.tax(per  $1,000)  '13.$18.70 
Pop'nl910.        17,090;    1915,    17.808 


CEDAR  RAPIDS  IND.  SCH.  DIST. 
Building  Bonds. 

4s  '09  F-A  $60, 000c. .Aug  2  1919 
4J^s'10  J-D  55,000c.June  27  1920 
4Ms'14  M-S  140.000c-.Mar  1  1924 
4>is'14  ...      25,000c. .May  15  1924 

School-Ground  Purchase  Bds. 
4Hs'10  J-D  $12, 000c. June  27  1920 

Refunding  Bonds. 
4Hs'08  ...  $48,000c...July  1  1918 
4^sT0  J-D  20,000c. .June  1  1920 
4 Xs'  11  J-D  50,000c. June  27  1921 
BOND.  DEBT  Oct  1916_ .$409,000 
Tax  levy  val.'15()€  appr.)  .9,370.947 
Tax  rate  (per  $1,000)  1915...$38.20 

INT.  payable  at  Treasurer's  office. 


CHARLES  CITY  IND.  SCH.  DIST. 

A  district  In  Floyd  County. 
4Hs'10  M-N$25, 000c... Nov  1  1920 
4Hs'll  J-D     50. 000c. June  21  1921 
5s  '13     J-D     40.000r...Junel  1923 

Refunding  Bonds. 
4^sT0  J-D   $23,000c..Jan    1  1920 
BOND.  DEBT  Sept.  1916. $138, 000 
Tax  levy  val.  '15  (X  appr.)  1,439,429 
Money    &    credits    (add'l, 

full  value) 934.941 

Tax  rate  '15  (per  $1,000) $40.30 

INT.  at  Harris  Tr.&S.Bk.,  Chic. 


CHEROKEE  IND.  S.  D. 

This  district  is  in  Cherokee  Co. 
4Ms        ...      $9 ,000. .$1,000  yearly 

Building  Bonds. 

5s  '14     J-J    $85,000 July  1  1924 

4>;sT6.T-D  20.000-.June  11936 
BOND.  DEBT  Oct  1916--  $115,000 
Tax  levy  val.  '15  (X  appr.).  734.221 
Moneys  and  credits   (add'l, 

full    value 596,700 

Population  in  1915  (est. 5.000 

INT.  at  District  Treasurer's  office. 

CLAY  COUNTY. 

Spencer  is  the  county  seat. 

Funding  Bonds. 
5s  '15     F-A  $84 ,000 ..Feb   1   '24-'35 

5s  '15     ...     525,000 1920-1923 

5s  '16     ...      44,000 1924-1935 

Drainage  Bonds  (Part  yearly). 

6s  ...    $20.200 1917-1919 

5'As        ...      25,700 1920-1921 

(is  s-an     89, 100 1917-1923 

CO.  BD.  DT.  Sept.  1916. .$153,000 
Drainagedebt  (additional)  127,000 
Tax  levy  val.T6(K  appr.)  8.1111,095 
Moneys  and  credits  (add'l 

full  value) 1.621.016 

State  &  Co.  tax  '16  (per  M.).$10.60 
Population  TO,  12.766;  1915.  14,722. 

5  INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport;  on  others  at  First  Trust 
&  Savings  Bank.  Chicago. 


CLINTON. 

This    city    is   the   county  soat   of 
Clinton  County. 

Refunding  Bonds. 

5s  '97     ...      $9.000 June 2  1917 

4HsTl  ...      40,000 Feb   1  1926 

4><Ss'12  ...      21.000 Nov  1  1927 

Funding  Bonds. 

5s  '97     ...    $32.000 Jan    1  1917 

5s  *03     ...      16.000 Nov  2  1927 

GEN.  BD.  DT.  Apr  1  '15. .$118,000 

Assessment  debt  (add'l) 78,064 

Assessed    valuation 3 ,779 ,855 

Moneys    &    credits    (add'l, 

full  value) 3,844,205 

Popula'n  1910.  25.577;  1915.  26.018 

CLINTON  COUNTY. 

The  county  seat  Is  Clinton. 

Funding  Bonds. 
4HsT6  J-J     $65,000..Jan   1   '20-'29 
4Ks'll  ...      52,000.. 

(Part  due  beg.  Jan.  1  1917) 
TOT.  BD.  DT.  Sept.  1916-$117,000 

Drainage  debt  (add'l) 4.300 

Sinking  fund  Mar  31  1915.-  14,816 
Tax  levy  val. T5(Mappr.). 14,892.666 
Moneys   &    credits    (add'l, 

full  value) 5.529,900 

Pop'n.   1910.  45,394;   1915,  45.839. 


CLINTON  IND.  SCH.  DIST. 

4s  '08  ...  *$33,000c-Dec  1  1918 
4s  '09  ...  *$60,000c. May  1  1919 
BOND.  DEBT  Mar  1916. ..$93,000 

Sinking  fund 5,000 

Tax  levy  val.'15(Mappr.).3.246.672 
School  tax  (per  $1,000)  1915..S34.00 

INT.  at  Merchants  Nat.  Bank, 
Clinton. 

♦Red.  after  5  yrs.  from  issue. 


COUNCIL  BLUFFS. 

Council  Bluffs  Is  In  Pottawattamie 
Co.    Inc.  1853.    Pop.  '15.  31,354. 

On  Apr.  24  1911  City  Council  voted 
to  take  over  plant  of  Council  Bluffs 
City  Water- Works  Co.  at  valuation  of 
$510,500.  fixed  by  court  of  condem- 
nation. V.  92,  p.  1191.  See  re- 
marks under  State  debt  limit.  $600.- 
000  bonds  were  sold  for  this  purpose 
In  May  1911.     V.  92,  p.  1390. 

Funding  Bonds. 

4Hs'98  ...    $30.000c 1918 

(Subject  to  call  after  1903.) 

4Ms'99  ...    $18.000c 1917-1918 

4Hs'99  ...      10,000c 1917-1919 

4Ks'll  ...      20,000c 1921 

Water-Works  Bonds. 

4J^s'll  M-N$560,000 1917-1930 

($40,000   May    1    '17    and   an   equal 

amt.  y'ly  thereafter  until  paid.) 

Debt  Sept.  30  1916. 
Bonded,  under  5%  limit...  $88,000 
Improvement  bonds  (add'l)  175,000 
Water-works  bonds  (add'l).  560,000 
Spec,  sewer  dist.  bds.  (add'l)  70,000 
TOT.BD.  DT.Sept.30T6  893.000 
Appr.val.T5-16(%  tr.val.)20,896,047 
Tax  levy  val.  '16  (Vi  appr.) 4. 984 ,428 
Tax  rate(  per  $1,000)  on  ap- 
praised value  1916 $11.81  + 

Popula'n  1910,  29,292;  1916,  35,000 

INT.  payable  in  N.  Y.  City  at  Nat. 
Park  Bank;  also  at  City  Treasury. 


COUNCIL  BLUFFS  SCH.  DIST. 

This   district   Is  co-extenslve  with 
Kane  Twp.  and  City  of  Council  Bluffs. 

Refunding  Bonds. 
4a  '09     J-D  $57 ,000c. ..Dec   1  1919 
4s  '10     J-J       50.000r-..July  2  1920 
(Subject  to  call  after  July  2  1915) 

4)^s'12  J-J     $82,000 July  1  1922 

(Subject  to  call  $42,000  after  July  1 

1917  and  $40,000  July  1   1922.) 
BOND.  DEBT  Mar  1916..$189,000 
Tax  levy  val.  '15  (including 

moneys  and  credits 5,018,670 

(Assessment  made  at  \i  of  appraised 
value,  except  on  moneys  and  cred- 
its, which  are  assessed  at  full  val.) 

Population  in  1915 31,354 

INT.  at  Harris  Tr.&  S.Bk.,  Chic. 


DAVENPORT. 

This  city  is  in  Scott  Co.  Inc.  as  a 
town  Jan.  25  1839  and  as  a  city  Feb.  5 
1851.     Population    1915.    48.154. 

Funding  Bonds. 
4s  '09     M-N$290, 000c Nov     T7-'29 

Corporate   Bonds. 

5s  '13     M-N$100.000c 

(Due  sorially  ending  Sept.   1    1931.) 

f  $6. 000c  .Nov  1  '21-'32 

4KsT6  M-N{   3,000c. Nov  1  '33-'35 

1,000c  .Apr      1  1936 

Park  Bonds  (Serial). 
4&sT2  ...    $40 ,000s.. .Jan  1  1932 

Levee  Improvement  Bonds. 
4s  '11  M-S  $68,000c.Sept  1  T7-'31 
4J^sT4  M-N  75.000c.May  1  T9-'33 
4s  TO  J-D  100.000. June  1  '27-'46 
TOT.  BD.  DT.  Sept.  22  '16.$693,000 
Appraised  valuation  1916  .50,502.860 
Tax  levy  val. '16  ( J*  appr. )25.251 ,430 
Moneys   &    credits    (add'l, 

full  value) 8.066.965 

City  tax  rate  (per  $1,000)  TO.  .$20.00 

The  city  is  under  a  special  charter 
and  collects  taxes,  as  noted  above, 
on  H  the  appraised  value  of  property 
instead  of  14  as  is  customary  in 
other  cases. 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport,  Halsey,  Stuart  &  Co., 
Chic,  and  Union  Sav.  Bk.,  Davenp. 

DAVENPORT  IND.  SCH.  DIST. 

This  district  not.  only  Includes  the 
city  of  Davenport,  but  also  adjacent 
territory. 

School  (Red.  5  i/rs.  from  issue). 
4s    09     J-J     $60. 000c... July  6  1919 

4M)S'll  J-D     65.000 June  1  1921 

4Hs'14  J-D     2 1.000c... June  1  1924 

Building  Bonds. 
4HsT5  J-J     $63,000 July  1  1925 

Funding  Bonds. 
4s  '16     J-D  $89 ,000c  June  i  '26-'28 
BOND.   DEBT  Oct  1916     $298,000 
Tax  levy  val. TOO,  appr.)  §13.! 

Tax  (per  $1,000)   1916 $27.50 

Population 48,683 


INTEREST  payable  at  Geo.  M. 
Bechtel  &  Co.  Davenport. 

§lncludes  money  and  credits,  which 
aro  appraised  at  full  value. 

DENISON. 

This  city  is  in  Crawford  County. 
Incorp.  in  1876.    Pop'n  '15.  3.461. 

Electric-Light  Bonds. 
5s  M-S  $65, 000c. Mar     11934 

(Subject  to  call  bonds  1  to  5,  Incl., 

5  years  after  date;   bonds  6  to  15, 

Incl.,  10  yrs.  afterdate:  bondsNos. 

16 to 30,  incl.,  15  years  afterdate.) 

Water-Works-Extension  Bonds. 
5s  '15  J-J  $20. 000c. .June  1  1935 
(Subject  to  call  $5,000  in  5,  10.  15 

and  20  years.) 

General  Funding  Bonds. 

-s  $7,500. .July    1    '25-'32 

-s  -__      20,000 Sept  1  1924 

BOND.  DEBT  Oct  1916.-  $112,500 
Tax  levy  val.  Tl(M  appr.). .741 .698 


DES  MOINES. 

Des  Moines  Is  situated  In  Polk  Co. 
Inc.  as  a  town  In  1851  and  as  a  city  in 
1857.  On^June  20  1907  commission 
form  of  government  approved  (V.  85, 
p.  113),  constitutionality  of  which 
was  affirmed.  V.  86,  p.  870.  Pro- 
posed bonds  for  water-works  pur- 
chase declared  illegal  by  State  Su- 
preme Court.  See  "Chronicle"  of 
May  13  1916,  page  1824.  Popula- 
tion 1910.  86,368;  1915,  105,538. 

City  Hall  Bonds  (Special). 
4s  '09     J-J  $221. 000c. July  6  T7-'29 
4Hs'07  M-N|15,000r.._May  1  1917 
\53,000r.May  1  '22-'27 

Flood  Protection  Bonds  (Spec'l). 

5s  '13     --.$115.000 Nov    1922 

5s  T4  M-S  34.500c  Mar  25  '17-'24 
5s '14     ...        4,990.35- -Jan  1  1918 

Bridge  Bonds  (General). 
4y3s'll  M-N$131.250c.May  1 '17-31 
5s  '14     F-A  100,000 Aug  1  1934 

Refunding  Bonds. 
4s  T6     M-N$300.000---May  1  1936 

Funding  Bonds  (General). 
4s  '97     M-N  $35,000c-.May  1  1917 
(Subject  to  call  May  1  1916.) 

3Hs'98  ...         5,000 

4^s'08  ...  $180 .000. --Aug  18  1928 
4J^sT5  J-J  307. 000. .July  1  T6-'35 
434sT6  J-D   300,000.. .June    11936 

Police  Equipt.  Bonds  (Special). 
6s '14     ...      $8.000. .Jan  1917-1918 

Fire  Equipt.   Bonds  (Special). 

5s  '13     ...    $103,000 

5s  T4     ...      80,000 Dec    1921 

4?isT4  J-J       25,000.. .Jan  2  T7-'2? 

5s  '15     .-.      29,800 

GEN.  BD.  DT.  Oct  1  T6.$l,360,000 
Special  bond  debt  (incl.)..       594,290 

Floatingdebt $212,204 

Cash  on  hand 372,192 

Valuations  lor  1915  (Appraised). 

Gen.  valuation $117,926,101 

Corporation  stock 8,084,533 

Moneys  and  credits 9,852,159 

Corporation  lands 3,396,632 

Total $139,259,425 

Tax   Levy   Value. 

Gen.  val.  (X  appraised) .$29,481,525 
Corp.  stock  (20%  appr'd)  1,616.906 
Moneys  &  credits  (act.).  9,852.159 
Corp.  lands  (X  appr'd)  ..        849,158 

Total $41,799,748 

Moneys  and  credits  and  corpora- 
tion lands  are  assessed  only  5  mills 
on  the  dollar.  The  tax  levy  on  the 
general  valuation  and  corporation 
stock  is  37.02  mills. 

INT.  on  funding  bonds  of  1916 
payable  at  First  Nat.  Bank,  New 
York;  on  others  at  City  Treas.  office. 

DES   MOINES   IND.  SCH.  DIST. 
School-House  Bonds. 

4HsT3  M-S  $50,000c..Mar  1  1933 
5s  '13     M-S  276. 500c... Mar  1  1933 

4^sT4  ...       19.000c 1934 

4s  '16     M-N368000 May  1  1936 

(Subject  to  call  begin.  May  1  1931) 

School-House  Refunding. 

4^sT0  ...  $400,000 Sept  1  1930 

4J4sTl  M-N210.000 May  1  1931 

4HsT2  ...    269.500 1932 

4>3sT2  M-N   70,000 Nov  1  1932 

Refunding  Bonds. 
4s. '09     ...    $93,600.. June  1  T7-'25 
4s  '09     ...    200,000. .July  1  '25-'29 

4Hs'15  J-J       40.000... 1935 

TOT.  BD.  DT.  Sept  1915.S1.666.000 
Tax  levy  va!.T3(  Mappr.)  26.250.000 

Sch.  tax  (per  $1,000)  1913 $30.80 

Population  in  1914  (est  ) 100,000 

INT.  payable  at  First  Nat.  Bank. 
Chicago,  A.  B.  Leach  &  Co.,  Chicago, 
and  at  office  of  District  Treasurer. 


DES  MOINES  COUNTY. 

Burlington  is  the  county  seat. 

Bridge  Funding  Bonds. 
4^sT2  ...    $24.500. .Apr  1   T7-'21 

Road  Funding  Bonds. 
4HsT2  ...    $17,500. .Apr  1   T7-'22 

County  Funding  Bonds. 
I'    s'14  ...    $77. 000. .Apr  1   T9-'29 
BOND.  DEBT  Apr  1916_. .$119,000 
Warrants  outst'g  Jan  1  '16  5.842 

Tax'le  val.  '14  I  k  appr.).  10.644.712 
Moneys  and  credits  (addl, 

full  value) 4.091.707 

Pop'n    1910,    36,145;    1915.   35,656. 

DES  MOINES  CO.  DR.  D.  NO.  1. 

.V.s'li  .1  D  $290,000c 1917-19'J(i 

TOTAL  DEBT  Mar  1916.-S290.00tl 

Assessed  benefits  1915 333.523 

INTEREST  payable  at  County 
Treasurer's  office  in  Burlington  or  at 
Harris  Trust  >v  Sav.  Hani;,  Chicago. 

DOW      CITY      CONSOL.      INDE- 
PENDENT  SCH.   DISTRICT. 
This  district  is  in  Crawford  County 
Site.   Building  &  F.quipment. 

1'   s  ir,  M   N$75JJ00c [920-1936 

BOND.  DEBT  May  1918... $76,000 
INT.  at  Dist.  Treas.  office. 
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DUBUQUE. 

Dubuque  Is  situated  In  Dubuque 
Co.  Inc.  as  a  town  in  1837  and  as  a 
city  in  1841.     Pop'n  1915,  41,694. 

Refunding  Bonds. 
4s  F-A$168,000c..Feb    1  1917 

4s  J-J     120,000c.  .Jan    1  1917 

4s  A-O     34, 132c. ..Oct    1  1919 

4s  J-J       35,000c. _Jan    1  1921 

4s  F-A     15,400c. -Feb   1  1922 

3Hs  F-A  13,250c. -Feb  1  1920 
4s  '16  F-A  96, 000c. .Feb  1  1936 
4s  "16     A-O  105,000c. .Apr   1  1936 

Water  Works  (Red.  $40,000  yrly.) 
4Hs        J-D$169,000c..June  1  1920 

Judgment  Bonds. 
4Hs'10  J-D   $49.000--.Dec  10  1925 
GEN.  BD.  DT.  Oct  1916..  $659,782 
Judgment  dobt  (add '1)._.         49.000 
Assessment  debt  (add'l)._       437.801 

Floating  debt 240, 93^ 

Water  debt  (additional)..  121,000 
Appraised  valuation  1915-32,985,765 
City  tax  rate  (per*  1,000)  '16. .$14.00 

INTEREST  payable  In  New  York 
City  and  at  City  Treasurer's  office. 


DUBUQUE    SCHOOL   DISTRICT. 
4s  J-D  $115,000.. Dec  1  '17-'21 

BOND.  DEBT  Sept  1916.  $115,000 

Floating  debt 14,504 

Tax  levy  val.  '16  (M  appr.)  8,673,133 
School  tax  (per  $1,000)  1915..$22.00 

Population  in  1915  (est.) 42,000 

INT.  at  First  Nat.  Bk.,  Dubuque. 


DUBUQUE  COUNTY. 

County  seat  Is  Dubuque. 

Funding  (Int.  at  Treas.  office.) 
4^s'll  J  J  $185.000c.July  1  '21-'31 
BOND.  DEBT  Sept  28  '14.  $247,000 

Floatingdebt 47.113 

Tax  levy  vaI.13(Kappr.)16.387.794 
Moneys   &    credits    (add'l. 

full  value) 1,220,459 

Pop'n    1910,    57,450;    1915,    60,975. 

INT.  at  office  of  District  Secretary 
or  Treasurer. 


ELDORA  IND.  SCHOOL  DIST. 

This  district  is  in  Hardin  County. 

School  Bldg.  and  Equipment. 
5s  '16     J-J     $93.000..Jan   1    '22-'36 
BONDED  DEBT  Jan  1916..$93.000 
Tax  levy  val.  '15  {X  appr.).. 531, 531 
Moneys  and  credits  (add'l, 

full  value) 930,500 


ESTHERVTLLE  SCHOOL  DIST. 

A  district  in  Emmett  County. 
5s  '02  ...  $25,000c..Aug  1  1922 
5s  '02  ...  25,000c. .Dec  1  1922 
5s  '03  ...  25,000c. .Mar  1  1923 
4Hs  ...  10.000c. May2  1920 
5s  '13  ...  20, 000c. ..Sept  1  1923 
6s  '13  ...  lO.OOOc.-.May  1  1923 
BOND.  DEBT  Sept  1916.. $115,000 

Sinking  fund 3.000 

Tax  levy  val. '15  (M  apprd.)1.13l.774 
Population  in  1915 4.123 

INT.  at  Iowa  Sav.  Bank,  Estherv. 


FAIRFIELD  IND.   SCH.   DIST. 

A  district  in  Jefferson  County. 

4Ms'10  ...      23,000 

5s  '13     ...      15.000 

Bldg.  Bds.  (.red.  begin,  in  1917). 
4Hs'12  J-J     $60, 000c ..July  1  1922 
TOTAL  DEBT  Mar  25  '16. -$98,000 
Tax  levy  val.  "14  (M  appr.).  978.225 
Moneys   &   credits    (add'l), 

full  value 10.498 

Population   5 ,500 

Int.  at  office  of  Dist.  Secy  or  Treas. 


FREMONT  COUNTY. 

Sidney  is  the  county  seat. 

Funding  (Int.  at  County  Treasury) 
5s  '15  J-J  S68.000c.Jan  1  17-'3o 
TOTAL  DEBT  Aug  1915.  $194,000 
Taxable  value  1914  (est.).  6,500.000 
Actual  value  (estimated). 21. 000, COO 
Pop'n  1910.  15.260;  1915.  16.067. 

GREENE  COUNTY. 

Jefferson  is  the  county  seat. 

Court-House  Bonds. 
5s  '15     A-O$140, 000c. Oct  1  '20-'25 
BOND.  DEBT  Sept  1916.    $140,000 
Tax  levy  val.  (M  appr. )._  10,961 .810 
Pop'n    1910.    16,023:    1915,    16,339. 

INT.  at  office  of  Geo.  M.  Bechtel 
&  Co.,  Davenport. 

HAMILTON  COUNTY. 

The  county  seat  Is  Webster  City. 

Drainage  Bonds 

6s  '11     J-J     $67,875. 53c. 

(Part  yearly  beginning  Jan.  1  1913) 
5^s'll  M-NJ19.687  9S-.-1917-1918 
5>4s'12  M-N      12,000c  .. .1917-1920 

Funding  Bonds. 

4!^sl6  J-J     $32.000 Jan    1  1921 

GEN.  BD.  DT.  Oct  1916..  $49,000 
Drainage  debt  Mar  1  1916. .$359,917 
Taxable  val.' 15  (X  appr.). 9, 286, 373 
Monevs  and  credits  (add'l 

full  value) 1.691,104 

Population  1910,  19.242;  1915,20,535 

INT.  payable  at  Co.  Treas.  office. 

HAMPTON  SCHOOL  DISTRICT. 

A    district    in    Franklin    County. 
Building  &   Improvem't  Bonds. 
5s  '14     M-N$70,000c...Mar  1  1924 
(Subject  to  call  $2,000  yearly  begin- 
ning May  1  1919.) 
TOTAL  DEBT  Mar  1916. ..$70,000 

Val.  for  taxation    1915 3,659,506 

Population  in  1915 3,026 

INT.  at  Harris  Tr.  &  S.  Bk.,  Chic. 

HANCOCK  COUNTY. 

Garner  Is  the  county  seat. 

Drainage  Bonds. 
5y2s  M-N$408,000c  ...1917-1926 
County  has  no  general  bonded  debt. 
Drainage  debt  Oct  1916. ..  $408,000 
Appraised  valuation  1914.25,274,414 
Moneys  &  credits  (add'l, 

full  value) 836.464 

State&Co.tax(per  $1,000)  '15.$21.00 
Pop'n  1910,  12,731;  in   1915,   13,886 

INT.  at  First  Nat.  Bank,  Chicago. 

HARRISON  COUNTY. 

Logan  Is  the  county  seat. 
Court-House  Bonds. 

5s  ...    $51.512c 1917-1931 

Funding  Bridge  Bonds. 

4Hs  16  J-J  $50,000. .Jan  1  '22-'26 
Co.  bond,  debt  May  8  '16- .$106,000 
Tax  levy  val.  '15  (X  appr.)9,7":6.718 
State&Oo.tax  (per  $1,000)  '15.$22.20 
Pop'n  1910,23,162;  in  1915,  24.327 
INT.  at  County  Treasurer's  office. 

HENRY  COUNTY. 

Mount  Pleasant  Is  the  county  seat. 
5s  '14     ...    $25,000. ..1923  &  1924 

Court-Hou3e  Bonds. 
4^s'12  ...$100.000 

(Due  $40,000  in  5  years  and  $60,000 

in  the  next  5  years). 
BOND.  DEBT  Apr  1916. .$125,000 

Warrant  debt  (est.) 16,000 

Sinking  fund  (est.) 35,000 

Tax  levy  val.  '15  (X  appr.)7,235.693 
State  &Co.tax(per  $1,000)  '15.$21.00 
Pop'n  1910.  18,640;  1915.  17,807 
INT.  at  Nat.  State  Bank,  Mt. 
Pleasant. 


FORT  DODGE. 

This  city  Is  In  Webster  Co.  Incor. 
1856.  City  now  governed  under  com- 
mission plan.    Pop'n  1915,  19,310. 

Ref.  Water(Red.aft. 10yrs.fr. issue). 
4s  '05  F-A  $16.000c..Feb  1  1925 
4s  '08  _._  31,000c. .Apr  1  1918 
4^s'09  ...        5,000c.-May  1  1929 

Ref.  Bds.  (Red. af  1.10  yrs. from  iss.) 
4Hs'08  ...  $25.000c..Aug  1  1928 
4s  '03  ...  25,000c..May  1  1923 
4Hs'03  M-S    27 ,000c.. Sept  1  1923 

Power  Dam  Constr.  Bonds. 
4J4s'16  J-J  $100,000-..Jan  1  '23-'26 

City-hall  bonds  5s  coupon $80,000 

BOND.  DEBT  May  1915.  $129,000 
Tax  levy  val. '14  (X  appr.). 3.838.535 
City  tax  (per  $1,000)  1914 $34.40 


FORT  DODGE  SCHOOL  DIST. 

Building  Bonds. 

4s  J-J     $30,000. 1919 

4Hs'12  A-O     50,000 Apr   1  1922 

5s  '13     J-D     65,000 June  1  1933 

(Subject  to  call  beg.  June  1   1923.) 
4Hs'16  J-D   $70,000 Aug  1  1936 

Refunding  Bonds. 

43^s        J-D     $5,000 1918 

4Ks'll  J-D     40.000 Dec  1  1921 

BOND.  DEBT  Aug  1916- .$260,000 

Floating  debt 25 ,000 

Sinking  fund  Mar   1916 11,000 

Tax  levy  val. "15  (X  appr.). 3,846,485 
Moneys  and  credits   (add'l 

full  value)    1914 1,154,210 

Population  in  1916  (est.) 22,000 

INT.  on  building  bonds  &  refund- 
ing bonds  due  1921  payable  at  Geo. 
M.  Bechtel  &  Co.,  Davenport;  othei 
bonds  at  First  Nat.  Bk.,  Chicago. 

FORT  MADISON. 

County  seat  of  Lee  County.  Inc. 
Jan.  19  18,38.     Pop'n  1915,  9.077. 

Ref.  Bds.  (Red.  beg.  July  1  1907 
4s            J-J     $98 ,000c...  July  1  1922 
Fire  Department  6s $1,000 

Funding  Bonds. 

4>^s'16  A-O  $10,000 1927-1936 

BOND.  DEBT  Sept.  22  '16. $109. 000 

Floating  debt 13,658 

Sinkingfund 1,121 

Taxlevyval   '16  (X  appr  )  1,600.173 

INT.  payable  in  Fort  Madison. 


IOWA  CITY. 

This  city  is  in  Johnson  County. 
In  .  in  1857.     Pop'n  1915,  12,043. 

Funding  Bonds. 

4M&5s  J-D  $137 ,000c 1917-1926 

5s  '15     M-N     3,000 May  1  1935 

(Subject  to  call  begin.  May  1  1925.) 

4Msl6  M-N  110,000 1918-1936 

4Ms"16  ...      45,860.49-. 1936 

Park  Bonds. 
6s  -.-    $10,000-.. 1917 

Sewer  Bonds. 
6s  ...    $18,733 1929-1930 

Paving  Bonds. 
6s  ...$117,461 1928-1931 

Bridge  Bonds. 

4Hs'16  M-N$75,000 1917-1935 

Improvement  bonds  6s $104,980 

GEN.BD.  DT.Mar28'16.$203,000 

Assess,  bds.  (additional) 326,173 

Taxable  value  1915 .2,297,508 

Actual  value  .1915 10.655,832 

INTEREST   payable   at    Geo.   M 
Bechtel   &  Co..  Davenport,  Iowa. 

IOWA  CITY  IND.  S.  D. 

Funding  (Red.  $4,000  yearly). 

5s  July  $26, 000c 1920 

Building  Bonds. 

4Hs        June  $32, 000c 1922 

(Subject  to  call  $2,000  yearly  ) 

5s  Mar  $20, 000c 1923 

4J4s'16  ...    127,000c 

4s    16     ...      73,000c 

BOND.  DEBT  Apr  27  '16.. .$78, 000 

Tax  levy  val.  (incl  .moneys 

and  credits),  1914 2.987.300 

(Assessment  made  at  X  of  appraised 
value,  except  on  moneys  and  cred- 
its, which  are  assessed  at  full  value) 

Population  in  1915  (est.) 15,000 

INT.  in  Davenport  and  Chicago. 

IOWA  county! 

Marengo  is  the  county  seat. 

Bridge  Bonds. 

-s  ...      $7,000 Junol  1917 

.s  ...         5,000 Nov  1  1919 

-s  ...      20,000. .Apr   1   '21-'24 

_s  ...        3,500 Nov  1  1925 

,s  ...      10,000.. Nov  1  '26-'27 

County-Home  Bonds, 
-s  ...    $20,000-Doc  1  '18&  '20 

Funding   Bonds   (Taz  Free). 
5s  '15     M-N$13, 000c  Nov  1  '28&'29 
BOND.  DEBT  Mar  1916.       $83,500 
Taxable  value  1915 .9,313,227 


Pop'n  1910,  18,409;  1915.  18.671. 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport. 

IOWA  FALLS  SCHOOL  DIST. 

4Hs'09  M-S    $5.000c .1919 

Building  Bonds. 

5s  '13     F-A  $75.000c...Aug  1  1923 
BOND.  DEBT  Oct  1916—     $80,000 
Tax  levy  val.' 15(!4  appr.).     652,121 
Moneys  and  credits   (addi- 
tional, full  value) 995,990 

School  tax  (per  $1,000)  191 5.  .$34.00 
Pop.  1910.  3,710;  1916  (est.)-. 4. 000 
INT.  on  4J^s  at  Geo.  M.  Bechtel 
&  Co.,  Davenport;  on  5s  at  Har- 
Trust  &  Sav.  Bank,  Chicago. 

JACKSON  COUNTY. 

Maquoketa  is  the  county  seat. 

Funding  (Int.  at  Co.  Treasury). 

5s  '08     F-A  $L7,000. 1918 

5s  '12     A-O     14,000 1917-1930 

5s  '13     F-A   108.000. .Feb   1   '19-'33 
BOND.  DEBT  Sept  1916.  $139,000 

Floatingdebt 14  :;s<; 

Taxlevyval.  '16  (X  appr.)  8,153,974 
Moneys    &    credits    (add'l, 

full  value) 3,399 ,577 

Pop'n    1910,    21,258;     1915.   20.604 

JASPER  COUNTY. 

Newton  Is  the  county  seat. 

Court-House  Bonds. 
4s  '09     Dec  $60,OO0r...Dec    1  1919 
(Subject   to   call   $15,000   yearly   on 

Dec.  1,  beginning  1912.) 
BOND.  DEBT  Oct  4  1916      $60,000 
Tax  levy  val. '15  (X  appr.)12,210,786 
Moneys  &  credits  (add'l, 

full  value) 5.124,667 

State&Oo.tax  (per $1,000)  '15. $19.00 
Pop'n  1910,  27,034;  1915,  27,496. 

Int.  at  First  Nat.  Bk.,  Newton. 

JESUP  CONS.  Sch.  Dist. 

Building  &  Equipment  Bonds. 

4Hs'16  F-A  $85,000 Aug  1  1930 

BOND.  DEBT  Sept  1916.. -$85. 000 

Taxable  value  1915 817,978 

Population  in  1916  (est.) 2,489 

KEOKUK. 

Keokuk  Is  In  Lee  County.  Incorp 
Dec.  13  1848.  Its  debt,  which 
amounted  to  over  $600,000  some 
years  ago  (caused  by  the  reckless 
Issue  of  bonds  In  aid  of  proposed  rail- 
roads, few  of  which  were  built)  Is 
being  reduced  at  the  rate  of  $4,000 
per  annum.  Commission  govern- 
ment has  been  accepted  by  this  city. 

Funding  Bonds 
5s  '13     M-S  $36,000.. Mar  1  '17-'28 

Funding  Sewer  Bonds. 
5s  '15     M-N$10.500..May  1  '17-'25 

Refunding  Bonds. 
4s  '06     J  J    $65,000c..Jan    1  1926 
5s  '14     J-J     J45, 000c. Jan  1  '25-'33 
155, 000c... Jan    1  1934 

NET  DEBT  May  1916 $211,500 

Assessed  valuation  1915---3,654,931 
Pop'n  1910.    14,008;      1915.    15.173 

DEBT  LIMIT.— City  debts  In  this 
State  are  limited  by  provisions  of  the 
State  constitution  (see  State  of  Iowa), 
but  the  debt  of  Keokuk  was  created 
before  constitutional  inhibition  took 

effect.  

KEOKUK  SCHOOL  DISTRICT. 

Building  Bonds. 

-s  '08     ...    $17,000 

4Hs'14  M-N  95,000c. .May  1  1924 
BOND.  DEBT  Apr  1  1916    $112,000 

Floatingdebt 17,000 

Sinkingfund 9,136 

Taxlevyval.  '14  (X  appr.)  3,322,746 
Appraised  value  (est.) 13,290,984 

INT.  at  Keokuk  Savings  Bank. 

KEOKUK  COUNTY. 

Slgourney  is  the  county  seat. 
Court-House  (red.  beg.  in  1914). 
4s  '09     M-S$110,000c..Mar  1  1919 
BOND.  DEBT  Sept  25    16  $110,000 
Tax  levy  val. '16  (X  appr.)  .9.637,265 
Moneys  and  credits  (addi- 
tional, full  value) 4,875,652 

Population  '10,  21,160:  '15.  21.225. 
INT.  payable  at  Co.  Treas.  office 

KNOXVILLE. 

This  city  is  in  Marion  County.  In- 
corp. in  1852.     Popula'n  1915,  3,514. 

Water-Works  Bonds. 

4J^s'14  A-O  $68,500. 

(Due  $36,650  Jan  1  1934  and  $1,750 

yearly  beginning  Oct  1   1915.) 

4J^s        s-a    ($13,000 Jan    1  1921 

1    18,000.. .Sept  20  1918 

Judgment  Bonds. 

4!^s        s-a     $23,000 Jan    1  1931 

BOND.  DEBT  Apr  11  '16.  $122,500 

Floatingdebt 8,292 

Taxlevyval.  '15  (X  appr.)  2,734.867 
Tax  rate  (per  $1,000)  1915. ..$107.80 

KOSSUTH  COUNTY. 

Algona  Is  the  county  seat. 

Funding  Bdge.  Rils.(Taz-exempt) 
4Hs'10  J-J  $67, 000c July  1  '17-24 
4Hs  ...  70,000r  July  1  '21-'29 
4Hs'16  J-J  34, 000. Jan  1  '30  &  '31 
GEN.  BD.  DT.  Sept  1916  SI 
Drainage  debt  (assess.),  est  3,500.000 
Tax  levy  val. 16  (H  appr.)10.2si  >99 
Moneys  &  credits   (add'l, 

full  value) 2,390.936 

State&Co.  tax  (per  $1 ,000)'16.$20.50 
Population  '10,  21,971;  '15.  24.200. 

INT.  on  funding  bonds  at  Harris 
Trust  &  Sav.  Bank,  Chic:  oilier 
bonds  at  First  Nat.  Bank.  Chicago 
and  Geo.  M.  Bechtel  &  Co.,  Daven- 
porl , 

LEE  COUNTY. 

County  seat  Is  Fort  Madison . 

Refunding  Compromise  Bonds. 
3Ms       ,l-l)$l  10.000c.  Dee    1  '17-20 

Funding  Bridge  Bonds. 
4s  '10     F-A  $20,000.  -Aug   1  '17-'20 

Funding  Bonds.  _  , , 

4J-$s'15  M-N  I $80,000  Nov  15  '21-'2S 
1    11, 000- -Nov  15  1929 


BOND.  DEBT  Dec  16.-  $291 .000' 
Tax  levy  val. '14  (X  appr.)  1 1 .809.654 
State&Co.tax(per  $1,000)  '14.*29.00 
Population  in  1910  (Census).. 36.702 
INT.  at  First.  .Vat. Bank,  Chicago. 

MARION  COUNTY. 

Knoxville  is  the  county  seat. 

Funding  Bonds. 
4Hs"16  J-f  S107.000-.Jan   1   '26-'37 

TOTAL  DEBT (?) 

Pop'n  1910,  22,995;  1915.  23,972. 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport. 


MARSHALLTOWN. 

City  is  in  Marshall  Co.  First  in- 
corp. July  1863.  Inc.  as  city  of  2nd 
class  Mar  1868.  Commission  govt,  in- 
stalled Apr.  5  '11.   Pop'n  '15.  15,827. 

Fire  Fund  Bonds. 
5s    _        -_.    $15.000.. July  1  19&'25 

Fire  Equip.  (Red.  beg.  5yrs.fr.  iis.) 
5s  '14     J-J       SS.000 July  1  1924 

Funding  Bds.  (Part  every  2  yrs.) 
4J^s'04  J-J     $11. 000c July  1  '16-'24 

(Part  every  two  years.) 
4Hs'll  ...      25,000c— May  1  1921 
5s  ...      30,000c... May  1  1929 

Refunding  Bonds. 
4a  J-J     $34 ,000c...  July  1  1920 

...      11.500 

(Pay'le  every  2  yrs.  beg.  Jan.  1  "16.) 
BOND.  DEBT  Apr  27  16  -*120.000 
Taxlevyval.  '15  (X  appr.  )1, 649,305 
Moneys  and  credits  (add'l, 

full  value) 1,262.531 

Tax  rate  (per  $1 ,000)  1915... $103 .00 

MARSHALLTOWN  IND.  SCH.  D. 
Refunding  Bonds. 

4!^s'01  F-A  $12. 000c... Feb  1  1921 
4J4s'12  ...      57,000c. .July  1  1922 

Bldg.  Bonds. 
5s  13     ...    $15.000c_._July  1  1933 
(Subject  to  call  beg.  July   1    1922.) 
4^s'14  M-N$30,000c..May  1  1924 

.-'16       ---       15,000 1926 

BOND.  DEBT  Oct  1916..  S129.000 

Warrant  debt 18,496 

Tax  levy  val.15  (X  appr.). 2, 175,059 

MASON  CITY! 

This  city  Is  In  Cerro  Gordo  County. 
Commission  government  adopted 
June  22  1913.     Pop'n  '15,  17,066. 

Corporation  Bonds. 

4s  '99     ...      $8,000... 1919 

4s  '01     ...      19.500... ..1921 

4Hs'08  ...      10,000 1922 

4Hs'12  ---      40,000... ..1932 

5s  13     ...        7.100 1923 

Funding  Bonds. 
4Ms'16  .._    $35,000 Apr   1  1936 

Water-Works  Bonds. 

4Ks03  ...      $1,000 

4Ks'08  ...      24,000-- 1928 

Fire-Station  Bonds. 
4Hsl2  _.-    $24,000 1932 

Park  Bonds. 
6s  '09     -..      $8,000 1932 

Fire  Equipment  Bonds. 

5s  14     ...      $2.000. 1917 

Sewer  bonds $140,000 

TOT.  BD.  DT.  Sept  1916.  $400,323 

Certificate  debt  (add'l) 62,029 

Sinking  funds 21.166 

Taxlevyval.  '15  (X  appr.)  3,286,005 
Moneys    &    credits    (addi- 
tional, full  value). 1,039,576 


MASON  CITY  IND.  SCH.  DIST. 
High-School-Building  Bonds. 

4s  ...    $60,000 1919 

5s  ...      12,500 1923 

5s  _..        7,000. 1924 

4Hsl6  M-N250.000 1920-1936 

4Hs        ...      40,000. .1936 

BOND.  DEBT  Sept  1916-  $369,500 
Tax  levy  val.  '15  (X  appr.)3,568,286 

MONONA  COUNTY. 

Onawa  is  the  county  seat. 
BOND.  DEBT  Apr  1915. ..$462,966 
Assessed  valuation  1914... 8.272, 188 
Pop'n  1910,  16,633;    1915,  17,378. 

INT.  at  County  Auditors'  office. 

MONONA-HARRISON     DRAIN. 

DIST.  NO.  1. 

A  district  In  Monona  and  Harrison 
counties  (P.  O.  Onawa). 
6s  '07     M-N$129.756..Dec  1  17-'21 
BOND.  DEBT  Apr  28  15.  .$181. 756 

INT.  at  Continental  &  Commercial 
Trust  &  Sav.  Bank,  Chicago. 

MONROE  COUNTY. 

Albla  Is  the  county  seat. 

County  Fund  Bonds. 

4^s        J-J    $15,000 Part  yearly 

5s  15  F-A  50,000.. Aug  I  19-'23 
BOND.  DEBT  Sept  21   16     $65,000 

Floating  debt 42,000 

Taxlevyval.  16  iX  appr.)  1,713  588 
Moneys    &    credits    (add'l. 

full  value) 1,195,146 

State&Co.tax(per  $1,000)  '15.125.00 
Pop'n  1910,  25,429;  1915.  25.91 

INT.  payable  at  Co.   Treas.  office. 

MONTGOMERY  COUNTY. 
Red  Oak  is  the  county  seat. 
Bridge  and  Road  Funding. 

4'  s'lti  ..  S70. 000.. July  1  "_>2-'31 
BOND.  DEBT  Sept.  1916-  $70,000 
Tax  levy  val.  'l.v  tfappr  )  7,195,  mi 
Moneys  and  credit  s  (add'l) . 

full  value..    .  '  763.917 

Pop'n  1910.  16,604;    191  ">.  17,297. 

MUSCATINE. 

City  is  in  Mu. sea  tine  Co.  Inrorp 
1861.  'The  water  bds.  are  not  a  direct 
city  obligation,  being  payable  only 
from  a  special  water-works  tax. 

Refunding  Bonds. 
4',s        A-O  Pari   yearly 

Water-Works  Bonds. 
5s  ...    $22.500 Part  yearly 

City-Hall  Bonds. 
6a    11     M-NS90 .000- --June  1    IW4 
Levee  bonds  5s   . $15,000 

BOND.  DEBT  Ort  .",    16. _      157.500 

Water  bonds  (included)...      32.M0 
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Citv-hall  bonds  (included)  ..S90.000 

Levee  bunds  (add'l) 15.000 

Tax  lew  val.  1915 o.l: 

City  tax  nut-  (per  Si. 000)  '15.J24.50 
Pop'n  1910.  16,178;  1915.  15.629 
[NT  payable  at  First  Trust  & 
Sav.  Bank,  Musoatine,  and  at  Pint 
Nat.  Hank.  Chicago. 


MUSCATINE  IND.  SCH.  DIST. 

Funding  Bds.  (red.  btq.  in  1917). 
4s  '12      K  A   $10.000c_.Aug   1  1922 

Refunding  Bonds. 
5s    11      A-O   S3l.000c.-Oct    11924 

Building  Bonds. 
5s  '15  J-l)  $10,000c.June  1  'IS-  27 
4Us'16s-a  75.000. -July  1  26-"36 
BON  1).  DEBT  Sent  22  16  (129,000 
Tax  levy  val. "16  (  ',  appr. )_2. 561,215 
Moneys  and  credits   (add'l 

full  value) 1 915- .  1 .290.000 

INT.  payable  at  First  Trust  &  Sav. 
Bank.  Muscatine,  Geo.  M.  Bechtel  & 
Co.,  Davenport,  and  W.  F.  Bishop  & 
Co.,  Muscatine. 


MUSCATINE  COUNTY. 

Muscatine  Is  the  county  seat. 

Refunding  Bonds. 
■i',si_>  A-O  til  ,600c...  Apr   1  1917 

Court-House  and  Jail  Bonds. 

4s    07   M-N   S65.000C 1917-1921 

BOND.  DEBT  Apr  1  1916-  S76.000 
Taxlevvval.'15(KaPPr's'd)9.895.195 
I'op'n  1910.  29.505;  1915,  28,663. 

INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport. 

MUSCATINE  -  LOUISA  DRAIN 
AGE  DISTRICT  NO.  13. 

6s  '15     A-O$228.800c 1918-1925 

TOTAL  DEBT  May  1  1916  S228.S00 

INT.  at  Cont.  &  Comm.  Nat.  Bk 
Chicago. 


NEVADA  SCHOOL  DISTRICT. 

This  district  is  in  Story  County. 

4Ms        ...      $7.000 1920 

5s  ...      90.000 1935 

(Subject  to  call  after  1920.) 
BOND.  DEBT  Sept  1916..S97.000 
Tax  levy  val.  "15  (M  appr.).. 460,354 

INT.  at  Commercial  Nat.  Bank, 
Chicago. 


NEWTON. 

This  city  Is  In  Jasper  County.  Inc. 
in  1876     Population  1915,  5,182. 

Water  Bonds. 
5s  F-A   *$40.000c-.Feb    1  1918 

(Subject  to  call  beg.  Feb.  1  1913.) 
4J^s  M-S  §$15.000c.-Mar  1  1924 
(Subject  to  call  Deg.  Mar.  1  1914.) 
4s  M-S    $ll,000c.-Mar  1  1919 

(Subject  to  call  beg.  Mar.  1  1904.) 
§Gas  Works  {red.  Mar.  15  1921). 
4Hg'll  M-S    $37,000c.Mar  15  1926 

Paving  Bonds. 
6s  Apr     $7 ,000c...  Apr   1  1919 

(Redeemable  any  int.  date.) 

6s  May    $4,000 May  1  1919 

(Subject  to  call  any  int.  date.) 
TOT.  BD.  DT.  Sept.  1916.S114.000 
Taxlevy  val. '15(}4appr's'd)  954,695 
Moneys   and   credits    (addi- 
tional, full  value) .1,319,821 

INT.  on  bonds  marked  (§)  at  Geo. 
M.  Bechtel  &  Co..  Davenport;  (*) 
Otis  &  Co..  Cleveland. 


O'BRIEN  COUNTY. 

Pringhar  is  the  county  seat. 

Court-House  Constr.  Bonds. 

5s  '15     F-A$140.000c 1920-1925 

BOND.  DEBT  Mar  25 '16    $140,000 
Ass'd  val.  1915  (equalized)   9,965.854 

Real  value 39,863,416 

Moneys  and  credits  (add'l, 

full  value).. 1.626.694 

Pop'n  1910,  17,262;  1915,  18,582. 

INT.  at  Geo.  M.  Bechtel  &  Co.. 
Davenport. 


OSCEOLA  IND.  S.  D. 

This  district  is  in  Clarke  County. 

Building  Bonds. 
4Hs  16  M-N$74 ,000c  May  1  '22-'36 
BOND.  DEBT  July  1916..    $90,000 
Tax  levy  value  (M  appr.).    962,865 
Population  in  1916  (est.) 2,900 


OSKALOOSA. 

This  city  is  in  Mahaska  County. 
5s  '15     J-J     $35,000. .July  1  '25-'33 
BOND.  DEBT  Nov  1915..    $99,702 
Tax  levy  val.  '15  {\i  appr.)  1.668.799 
Population  in  1915 10.414 


OTTUMWA. 

Ottumwa  Is  In  WapaUo  Co.  Ino. 
with  special  charter  lSSTtteorganlzed 
under  General  Incorp.  Law  1868:  city 
of  first  class  1893.  Commission  gov- 
ernment adopted  in  Jan.  1913.  Pop- 
ulation 1910,  22,012;  1915.  22,402. 

Funding  Bonds. 

5s  '12     M-S  $57 ,000c 

($7,000  payable  yearly  on  Sept.  1.) 

Refunding  Bonds — 

4^s        A-O  $60,000c Octl  1928 

4J-*s        A-O     20.000c Oct  4  1917 

4Ms'16J-D     75, 000c. .June  1  1936 
(Sub.  to  call  any  time  aft.  June  1  '31.) 

Water-Works  Bonds. 
4J4s'10  J-D$138.000c...June  1  1931 
4Ms'10  J-D   137 ,000c... June  1  1931 

Fire-Equip.  Bonds. 
5s  '14  F-A  $11. 000c  ...  1917-1920 
GEN.  BD.  DT.  Oct  1  1916  $216,000 
Water-works  bonds  (add'l).  275,000 
Taxlevy  val.'16(Mappr's'd)3,566 ,930 
Moneys  and  credits  (add'l 

full  value) .1.116.303 

INT.  on  funding  and  refunding 
bonds  at  First  Nat.  Bank.  Chicago. 

OTTUMWA  SCHOOL  DISTRICT 

43^s'07  M-S  a$25,000c_Sept  2  1917 

4s  '09     ...    d$25,000c .1919 

§  Building  Bonds. 

4J4s  12  F-A     $43  OOOc.Aug  1  1922 


BONO.  DEBT  Oct  1918..    $93,00] 

Floating  debt 50.000 

Tax  levy  val.  '15  (H  appr.)  3,752.977 
School  tax  rate  (per  SI  ,0()0)'15  $46.40 

Population  in  1915  (est.) 25.000 

INT.  on  bonds  marked  (a)  In  Chi- 
cago; (d)  Ottumwa;  (})  First  Nat. 
Batik,   Chicago. 

PAGE  COUNTY. 

Clarinda  is  the  county  seat. 

Drainage  Dist.  No.  5  Bonds. 
6s    12     MhNS25.000c.Dec  31  '18-'22 

Drainage  Dist.  No.  6  Bonds. 
_s  "12      M   NSI2. 242.81  Dec  1  '17-'21 

Drainage  Dist.  No.  8  Bonds. 
6s    12     M-NS10. 400c. Dec  31   1917 

§  Funding  Bonds. 
4>^s        M-N$65.000c 1929-1939 

PAGE    COUNTY    {Concluded.) 
BOND.  DEBT  Jan  1  1916    $132,000 

Tax  lovy  '15  {\i  appr.) 9.741,848 

Moneys    and    credits    (ad- 
ditional), full  value 4,340,232 

Population  in  1910. .24.002 

f$INT.  at  Halsey,  Stuart  &  Co. , 
Chicago;  on  others  at  County  Treas- 
urer's office  or  at  office  of  Farson, 
Son  &  Co.,  N.  Y.  and  Chicago. 

PALO  ALTO  COUNTY. 

Emmetsburg   Is   the  county  seat. 

Drainage  Bonds. 
5!£&6s  ...  $250.000.'20.  '21-'23&25 
County  has  no  general  bonded  debt. 
Drainage  debt  March  1916.  $250,000 
Tax  levy  val.  '15(34  appr.)6.768,553 
Money    and  credits,  add'l, 

full  value 1.042,152 

Pop'n  1910.  13.845;  1915,  14,965. 
INT. at  G.M.Bechtel&Co.,  Davenp't 

PERRY  IND.    SCHOOL    DIST. 
Building  Bonds. 

4Hs'09  ...    $32.000 Feb  1   1919 

5s  '13     ...      70.000 Apr   1  1923 

BOND.  DEBT  Sept  1916.  .$102,000 
INT.atG.M.Bechtel&Co.,  Davenport 

POCAHONTAS    CO.    DRAINAGE 
DISTRICTS. 
Drainage  Bonds. 

5s  J-J  $162.500 

TOTAL  DEBT (?) 

POLK  COUNTY. 

Des  Moines  Is  the  county  seat. 

Court-House  Bonds. 
4s  '05     A-O$194,000..Oct   1   '17-'24 

Funding  Bonds. 

-s'05-'07-'08$140,000-. 

4^s'll  ...      83.000 1929 

Bridge  Bonds. 

4J4s'll  M-N$100,000... 

4 Hs'  12  A-O     55.000 1922-1932 

5s  '14     J-D$130.000 

(Due  part  yearly  ending  1934.) 

5s  '16     J-J       60.000 1936 

Voting-machine  bonds 36,000 

TOT.  BD.  DT.  Sept  1916..$822,000 
Cash  in  Co.  funds  Sept  1  '15  168,772 
Taxlevyval.'16(Mappr'd)  45,126.666 
Moneys  and  credits,  add'l, 

full  value 10,372.634 

State&Co.tax(per  $1,000)  '15.$17.70 
Pop'n  1910,  110,438;  1915,  129.121. 

INT.  on  courthouse  bonds  at 
Nat.  Park  Bank,  N.  Y.;  others  at 
County  Treas.  office  or  at  any  bank 
in  Des  Moines. 

POTTAWATTAMIE  COUNTY. 

Council  Bluffs  is  the  county  seat. 
Ref.  Road  &  Bridge  Bonds. 
5s  '15     s-a     $140.000 

(Due  1-10  yrly.  beg.  Apr.  1  1920.) 

BOND.  DEBT  Oct  '16 $140,000 

Floating  debt 100, 000 

Taxlevy  val. '16  (J4  appr  'd)  18794,927 
Moneys  &  credits,  add'l, 

full  value 4,588,898 

Pop'n  1910,  55,832;  1915,  56,896 

RED  OAK  IND.  SCH.  DIST. 

This  district  is  in  Montgomery  Co. 
z  Building  &  Equipt.  Bonds. 

4Hsl6  J-J  $115,000-.July  1  '21-'36 
BOND.  DEBT  Sept  1916.  $122,000 
Tax  levy  val.  (M  appr.)  15.    964,814 
Moneys  and  credits   (addi- 
tional, full  value) ..1,196,590 

Tax  rate  (per  $1,000)  '15 $41.70 

Population  in  1916  (est.) 6,000 

x  INT.  payable  in  Red  Oak. 

SIGOURNEY. 

This  city  is  in  Keokuk  Co.  Inc. 
about    1844.     Pop'n,    1915,    2,111. 

Sewer  {Bed.  after  Feb.  1  1929). 
4Ks'll  F-A  $35,000c...Feb   1  1931 
Funding  Bonds. 

5s  M-N   $18.000c 

($500   payable   each   6  months   beg. 

May  1   1916  to  May  1   1926  and 

$1,000  each  6  months  thereafter.) 

BOND.  DEBT  Sept  23  '16--$53.500 

Floating  debt 5,500 

Sinking  fund  (estimated) 2,100 

Tax  levy  val. '15(34  appraised)  401,546 
Money    and    credits    (addi- 
tional, full  value) 542,629 

INTEREST  Is  payable  at  Harris 
Trust  &  Savings  Bank,  Chicago,  and 
by  Geo.  M.  Bechtel  &  Co.,  Davenp't. 

SIOUX  CITY. 

City  is  in  Woodbury  Co.  Incorp. 
1857.  Commission  govt,  adopted 
Feb.  15  1910.     Pop'n    15,  61,787. 

Refunding  Bonds. 

4Ms'16  J-J   (10,000 Apr     11935 

\26,000 Apr     1  1936 

4Hs'16  J-J    260.000. .Jan    1 '23-'36 

Improvement  Bonds. 
4Hs        F-A  $159,900.. Aug  28  1920 

Judgment  Funding  Bonds. 
4^s'03  J-J  $204. 500c... Jan    1  1918 
4Hs'05  J-J       59.000c. .Jan    1  1925 

{Funding  Bonds. 
4s  '99     J-J     315.000c... Jan    1  1919 

(Subject  to  call  1914) 
4Hs'90  M-N$  100.000c  May  1  '17-'20 
BOND.  DEBT  Sept  25  16$1, 134,400 

Floating  debt 86.436 

Sinking  fund 38,000 


Taxlevy  val. '16(  34  appr'd)  13,517.358 

Monev  and  credits  (addi- 
tional, full  value)  1916-. 3,626, 375 

Tax  rate  (per  $1,000)  1916 $105 

§  Int.  at  City  Treasurer's  office;  on 

other  bonds  in  Now  York  City. 


TOT.  DEBT  Juno  1916..$1,032,729 
Sink.  fd.  agst.  gen.  debt..  X2.092 
Tax  levy  val.  '15  (34  appr.)  6.572.456 

Tax  rate  (per  $1,000)  r15 $93.00 

INT.   at  Nat.   Park   Bank,   N.   Y. 
City,  except  on  Issue  of  1908,  which  Is 
payable  at  Waterloo  in  N.  Y.  exch. 
SIOUX  CITY  IND.  SCH.  DIST. 

Refunding  Bonds.  WATERLOO  IND.   SCH.  DIST. 

4J^s'09  J-J  $344,000 Jan       1919   434s'12  M-N*$5.000c.-May  1  1922 

4Ks'13  M-S  130.000 Mar  1  1923   4^s        M-NJ  13.000c 1921 

BOND.  DEBT  Mar  20 '16    $474,000  4J4s'14  M-S    45,000c. . Mar  1  1924 

Val.  school  prop.  1915 1.129.200       Refunding  Bonds. 

Tax  levy  val.   1915 13,250,000  I  5s  '13     M-N  *  $21 ,000c -Mav  1  1923 

School  tax  (per  $1 ,000)  1914..$35.80|  .s  ...       27.000 

INT.  on  bonds  of  1913  at  Cont.  &   BOND.  DEBT  Sept  1916-  $112,000 
Comm.  Tr    &  Sav.  Bank.  Chicago;  I  Floating  debt 46,874 


others  at  Fourth  Nat.  Bank,  N.   Y. 


SPENCER  IND.  SCH.  DIST. 
This  district  Is  In  Clay  County. 
Building  Bonds. 
4Hs'08  F-A     $2 ,000c --Aug  1  1918 
(Subject  to  call   beg.   Aug.    1    1914) 
4Hs'12  M-N$55,000-.May  1  '18-'22 
5s    13     F-A       5.000c.-Augl'19-'23 

43^s        ...       10.000 May  11920 

(Part  yearly) 
BOND.  DEBT  Apr  10  1916.$72,000 
Taxlevy  val.'15(  Ya.  appraised)679,284 
Moneys    and    credits    (addi- 
tional, full  value) 499,'i60 

Tax  rate  (per  $1,000)  1915_..$47.30 
INT.atG.M.Bechtel&Co. .Davenp't. 


SPIRIT  LAKE  SCHOOL  DIST. 

This  district  is  in  Dickinson  Co. 
Building  Bonds. 

5s  '14     M-N$90.000c..May  1  1924 
(Subject  to  call  $2,000  in  1919  and 

$3,000  in  1921.  1922  and  1923.) 
BOND.  DEBT  Apr  6  '15..     $90,000 
Sinking  fund  July  2  1914..         2.200 
Taxlevy  val.'  14  (34  appr'd)     552.772 
Population  in  1914  (est.) 1.800 

INT.  at  District  Treasurer's  office. 


TAMA  SCHOOL  DISTRICT. 

This  district  is  in  Tama  County. 

5s  '13     A-O  $52 ,500c 1917-1923 

BOND.  DEBT  Nov  1915.. $60,000 
Tax  levy  val.  '13  (M  appr's). 537,662 
School  tax  rate(per$l,000)'13-$43.50 

Population  in  1913  (est.) 2,600 

INT.    at    G.    M.  Bechtel  &  Co., 

Davenport.       ■ 

VAN  BUREN  COUNTY. 
Keosauqua  Is  the  county  seat. 

4Hs'08-'12     $85.000 

Funding  Bonds. 
434s  16  M-NI$24.000-May  1  '24-'31 
1  36,000  M&N1  '32-  35 
BOND.  DEBT  July  1916-  $150,000 
Tax  levy  val. '15  (34  appr.)  5,375,719 
Moneys  and  credits  (addi- 
tional, full  value) 1,746,023 

State  &  Co.  tax(per  $1,000)'15  $24.50 
Pop'n,  1910.  15,020;  1915,    14,907 

WAPELLO  COUNTY. 

Ottumwa  Is  the  county  seat. 

4s  ...$36.000 1917-1920 

4^s    ...  66,000 1917-1926 

5s      ...248,000 1917-1934 

Funding  Bonds. 
4J4s'16  ...    $50.000..Oct   1    '21-36 
BOND.  DEBT  May  19  '16.  $380,000 
Taxlevy  val.' 15  (34  appr.). 9, 158,612 
Money  and  credits  (addi- 
tional, full  value) 2,580,281 

Pop'n,    1910,    37,743;    1915,    38,100 
INT.  at  County  Treasurer's  office. 


WATERLOO. 

County  seat  of  Black  Hawk  Co. 
Inc.  J'ne  23  1868.  Pop'n  '15.  32,968. 

Funding  Bonds. 

4s  '04     J-D     $9,000c 1917-1919 

4s  '05     M-N   55,000 May  1  1925 

434s'08  M-N   50. 000c... May  1  1928 

4Hs'll  M-N   50.000 Mayl  1931 

5s  '15     ...      50.000 

Water-Works   Bonds  {Tax-free). 

4Hs'10  J-J  $500,000c.Jan  15  '20-'30 

(Part  due  every  5  years.) 

Refunding  Bonds. 
4s  '02     J-D  $19.000 June  11922 

Bridge  Bonds. 

5s  '09  M-N  $/9.000 1929&1931 

5s  '12     M-N     8.778  84 -.1933 

5s  '13  M-N  106.500 1932&1933 

GEN.  BD.  DT.,  incl.$500.- 

000  water  bds.  June   16.  $940,079 
Assessment    debt    payable 
from   special  funds — 

Impt.  bonds  ...  $20,000 

Park  bonds 72.650 


212.650 


Taxlevy  val. '15  (Mappr's'd)3. 469.828 
School  tax  rate  (per  $1,000)  '15  $36.67 
Population  in  1913  (est.) 14.000 

INT.  on  bonds  marked  (§)  at  Har- 
ris Tr.  &  Sav.  Bank,  Chicago;  (*)  at 
Geo.  M.  Bechtel  &  Co..  Davenport. 
Others   at    Elston.    Clifford   &    Co.. 

Chicago.  

EAST  WATERLOO  IND.  SCH.  D. 

Funding  &  Building  Bonds. 
4Hs'08  F-A*$20 ,000c ..Aug  1  1918 

43^s'12  J-J       25.000 July  1  1922 

5s  '15     J-D     25.000c. .June  1  1925 

High»School=Bldg.  Bonds. 
434s'16  F-A$150.000 Feb  1  1936 

Refunding  Bonds. 

4s  F-A  $13, 000c Aug  1919 

(Subject  to  call   after   1908.) 
4Hs'07  J-J  *$18.000c..July  1  1917 

5s  '11     J-J    $12,000 July  1  1921 

4s '13    J-D     24.000 June  1  1923 

BOND.  DEBT  Sept  1916.  $287,000 

Taxable  value  1915 4,464,654 

Appraised  value  1915 15.297,906 

INT.  on  1915  bonds  at  Dist.  Treas. 
office  in  N.  Y.  exchange. 

*Red.  after  5  years  from  issue. 


WAVERLY. 

This  city  is  In  Bremer  Co.  Bonds 
are  taxable.   Incorp.  Mch.  2  1859. 

Water-Works  Refunding  Bonds. 
4s  '01  s-an  $15,000c-.July  1  1921 
(Subject  to  call  $1,000  July  1   1906 

and  $1,000  July  1  1907.) 

Municipal  Imp.  {red.  Dec.  1  '08). 
4Ks'08  s-an  $30 ,000c --Dec   1  1928 

Refunding  Light  Bonds. 
6s    14     ...      $7,000 Dec  1  1924 

Water  and  Light  Bonds. 

5s    15     ...    $25,000 July  1  1935 

GEN.  BD.  DT.  OCT  1916..$76,000 
Special  impt.  bonds  (add'l)..  14,164 
Tax  levy  val.' 15  (M  appr's).  792,412 
Population  1910,  3.205;    1915,  3,547 

INT.  at  First  Nat.  Bank  Waverly. 


WINNESHIEK  COUNTY. 

County  seat  Is  Decorah. 

Court-House  Bonds. 
4J^s        ...    $40,000c 1917-1921 

Funding  Bridge  Bonds. 
4s  '09     J-J     $95.000c.Jan  1  '22-'29 

Fund.  Bdge.  Warrant  Bonds. 
5s  '13     M-NS67.000--Nov  1  '30-'33 
GEN.  BD.  DT.  Dec  31  '15  $219,000 

Warrants  outstanding 43 .331 

Taxlevy  val.' 11  (34  appr).  _7.317. 489 
Pop'n,    1910,    21,729;    1915,    22.238 

INT.  payable  in  Decorah. 


WINTERSET. 

This  city  Is  In  Madison  County. 
Refunding  Light  Bonds. 

4s  '99     s-a       $4.000c 1919 

Funding  Bonds. 

4s'02-'08--     $9.000c. . 1918  &  1922 

x  Water-Works  Bonds. 

434s'09  .--    $60.000c 1929 

5s  '16  M-N  16,000- -May  1  '31-'36 
TOT.  BD.  DT.  Sept  1916..$93.388 
Impt.  &  gen.  bds.  (included).  4,388 
Taxlevy  val.'15(real  est.)..  492,148 
Moneys  and  credits  (add'l) 

full  value) 668,299 

Population  1910.  2.818:  1915,  2.862 

x  INT.  at  Geo.  M.  Bechtel  &  Co., 
Davenport;  others  at  1st  Nat.  Bank, 

Winterset.  

WOODBURY  COUNTY. 

County  seat  Is  Sloux  City. 

Court-House-Constr.    Bonds. 

5s  '15     J-J  $500.000 1920-1932 

CO.  BD.  DT.  Oct  1916-.  $500,000 
Bridge  dist.  bds.  (add'l)..         45,000 

Ditch  bonds  (add'l) 33,000 

Tax  levy  val'15(34appr.) -23.150,688 
Moneys  and  credits  (add'l, 

full  value) 4.117,356 

Pop'n.  1910.  67.616:  1915.  82.315 
INT.  payable  at  office  of  Co.  Treas 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  The  figures  of  tax  levy  value 
given  below  represent  34  of  the  appraised  value  by  the  assassors.  These 
figures  do  not  include  valuation  of  moneys  and  credits  which  are  assessed 
separately  at  their  full  value  at  5  mills  on  the  dollar. 

Bonded  Floating  Tax  Levy   Tax  per 


Debt. 


Value.     $1,000. 


Pop'n. 
1915. 


None      

$469,012      

16.470    a*609.550  042.00 


rl.014 
5.121 


None 
None 


a224.669 


Debt. 

Adel,  Dallas  County z$30.000 

Adel  Independent  Sch.  Dist.. e54. 000 

Af ton.  Union  County.. 25.000 

Albla  (C),  Monroe  County 61.000 

Alburnett  Cons.  S.  D.,  Sum- 
mit  County. 132,000 

Algona  School  District 41 .000 

Alton  School  District 30.000 

Ames  School  District 127,500    61,5<9.353  M0.75    

Anamosa  Ind.  School  District  60.000 - - 

Appanoose  County 147.000       None  n5.750.819  a26  20     30,548 

Armstrong  Grove  Ind.  S.  D...  50.000       None  a2. 123.376       - 

Attica  Indep.  School  District-  25.000    o256.497  O33.00     

Audubon   County 89.000    -      6.767.906       

Bancroft  School  District 35.000       None      

Beaman    Con.    Ind.    S.    D.. 

Grundy  County z35,000 

Bedford  (C),  Taylor  County.  65.521 

Belle  Plalne,  Benton  County.. t51 .400 

Belle  Plaine  School  District..   53.000 

Belmond  (T).  Wright  County.   26.000 

Benton  County 60.000 

Bloomfield  (O),  Davis  County  36.000 

Bradgate  Con.  Ind.  Sch.  Dist.i35.000 

Brighton  Ind.  Sch.  Dist 26.500 

Buena  Vista  County 40.000 

Buffalo  Twp.  Consol.  Sch.  D. 140.000 

Carpenter  Consol.  Ind.  S.  D_.i25.000 


None      a613.742      

""363      ~S168~.68i   (31*86 

12. 000611. 944 ,8W    b 

1.375 

"None   S1.847  666       '-'.'- 
{9,709,943      


1.932 


24.591 
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Debt.        Debt 

Carroll  County $60,000  $56,027 

Casey  School  Dist.  Guthrie  Co    35.000       None 

Cass  County 77.000 

Cedar  Falls  Ind.  Sch.  Dist-._z50,000 
Chariton  (C),  Lucas  County. _z65. 000 
Charles  City,  Floyd  County..   77,500 

Charter  Oak  Sch.  Dist 45.000 

Cherokee  County 42,000 

Ohurdan  S  D,  Greene  Co 30.000 

Clarinda  Ind.  Sch.  Dist 68.500 

Clayton  County 99.000 


Bonded  Floating  Tax  Levy    Tax  per    Pop'n. 


Value.      $1,000. 


a%  151.050 
None    a8.638,928 


11,238 


1915 
20.997 


308.000 
NonealO.834,436 
None      


el9.787 

7.7     ~~5,2\i 


16,741 


None  a9. 623. 941  O4900     25,129 


Clear  Lake  Ind.  Sch.  Dist 63,500     o390,597 


Colo  School  District 33.000 

Crawford  County 46,000 

Cumberland  Ind.  Sch.  Dist...   30,000 
Dallas  Center  Ind.  Sch.  Dist..  30,000 

Dallas  County 42.000 

Davis  County .47 .500 

Decatur  County 70,000 

Dickinson  County 54,500 

Dolliver  School  District z48,000 

Dumont  Consol.  Ind.  S.  D...   54,000 
Dysart  (T),  Tama  County...  34,000 

Early  Ind.  School  District 75,000 

Earlville  School  District 25.000 

Exira  Indep.  School  District..  38.000 
Fairfield  (C),  Jefferson  Co...  61,000 

Fayette   County 31,000    all, 141, 772 

Fayette  Ind.  School  District.. z25, 000     

Fertile  Consol.  School  Dist...   30,000       1,000 

Floyd  County 86.000    a8,054.745 


None       §682,648       

al2,680,482  al9.00 

None  

None  

.§10.049,808       

§4.955,592       

15,000     

§5,226.498       


None      

None      

None  a687,748  a28.50 
None  §1,000.000  §18.00 
4,121 


20,581 


25,610 

13,177 

17.148 

9,165 


e906 


476,265 
None      


505.334       

10,370   al. 351, 063  a35.60 


800 
None 
None 
3,500 

¥,345 

None 
None 


§162.503 
a548,748  a25.50 


§952 ,072 
o356~,429 


None       §269.000  §42.00 
None  §1,683.992      


1,744 
32,000 


None 


879,032       

§715.941       

6698,000  646.00 


389,850 
8,447,241 


695,453 
§207.929 


a445.673       

6401,994  659.00 


Floyd  Consol.  Ind.  S.  D 45,000 

Fontanelle  (T) ,  Adair  County.  30,000 

Fontanelle  School  District z35.000 

Forest  Citv  Ind.  Sch.  Dist 80,000 

Fort  Madison  Sch.  District 63,000 

Fremont  Ind  Sch  Dist 30.000 

Gal va  School  District 55 ,000 

Geneva  Consl.  Ind.  S.  D 50,000 

Graettinger  Ind.  Sch.  Dist...  30,000 

Grand  Junction  School  Dist..  45,000 

Greenfield  (T),  Adair  County.   36.715 

Grlnnell  (C),  Poweshiek  Countyt75. 929 

Grinnell  Ind.  Sch.  Dist 50,000 

Grundy  Center  Ind.  Sch. Dist.  85.000 

Hampton  (C),  Franklin  Co...  25  000 

Hansell  Con.  Sch.  Dist 35.000 

Harris  School  District 55,000 

Havelock  S.  D.,  Adams  Co...z55,000 

Howard    County Z39.000 

Hubbard  School  District z48,000 

Humeston,  Wayne  County 31,000 

Independence  School  District.  43,000 

Indlanola  (C) .  Warren  County  40,000 

In  wood  School  District i34,000 

Ireton  School  District z.30.000 

Irwin  Consol.  Ind.  S.  D 50,000 

Jefferson  County 32.500 

Jefferson  Sch.  Dist 80.000     2,001.920 

Johnson  County z50 .000 

Knoxville  Ind.  School  Dist...  86,000 

Lamonl  (T) ,  Decatur  County.  26.000 

Lansing  School  District 26, 600 

Laurens  Con.  Sch.  District 50,000 

Lawton  Sch  Dist 25,000 

Le  Mars  School  District 25,000 

Lenox  School  District 30,000 

Leon,  (C)    Decatur  County...  49.000 

Lewis  Consol  Ind.  Sch.  Dist._z  70,000 

Linn  Grove  Consol.  S.  D 50.000 

Little  Cedar  Twp.,Mitchell  Co.225,000 

Logan  School  District 26,000 

Long  Tree  Sch.  District 30,000 

Luana  Consol.  Ind.  S.  D 30.000 

Luther  School  District z30,000     _ 

Lucas  County 31,600     §4,969,104   §22.50 

Lyons  Ind.  School  District. ..  30.000       None 

Madison  County 43.000       None  *7. 177, 184      

Madrid  School  District 30.000 

Magnolia  Twp  Con  Sch  D z35.000     

Manilla  (T),  Cra wfora  County  25,500     *560,000       

Manilla  Ind.  Sch.  Dist 45,000       None      

Manly  Independent  Sch.  D...  39,000       1,400       

Manson  School  District 50.000     §1.236.819       

Missouri  Valley  Ind  Sch  D...  82,000       None      a500.000     

Mitchell  County 29,000      NonealO.079,167       

Modale  School  District 30,000       5,000      olOO.OOO       

Monroe  School  District 35,000     6197,695       

Mt  Ayr  (T),  Ringgold  County  49.000     §276,658   §92.00 

Mvstic  School  District 30.000       None      

New  Albin  Consol.  Ind.  S.  D._  35,000      None  

New  Sharon  School  District..  32.500       None      al84.532       

North  English  Sch.  Dist 27,000        None      £213,047       

Northwood  Ind.  Sch.  Dist...   48.000       6,000      

Oelwein  (C)    Fayette  County  .  52  212     1,094,380       

Ogden  School  District 50,000       None      

Osceola  (C),  Clarke  County. ..   66,500     10.000      a404,663       

Osceola  County 25,000     o5, 612, 727       

Oskaloosa  School  District 75.000       None 

Pella  (C),  Marion  County. ..106. 000 

Pella  Ind.  Sch.  Dist 48,000 

Pleasant  Grove  Twp.  S.  D___z40,000 
Postville  Indep.  School  Dist..  50,000 
Kadcliffe  S.  D.,  Vinton  Co...  33,000 
Renwick  Ind.  School  District.  32,000 
Riverside  S.  D.,  Wash'ton  Co.i25,000 

Roland  Consol.  Sch.  Dist 50.000 

Rolfe  School  District 65,000 

Scranton  Ind  Sch  Dist z30,000 

Sergeant  Bluff  Consol.Ind.S.D.  75,000 
Seymour  (C) ,  Wayne  County.  49,500 
Seymour  School  District 45_,000 


e4,970 
29,257 


18,213 


Tax  L"vy  Tax  per  Popul'n 
Value.    $1,000.       1915. 


Bonded  Floating 
„      ,  Debt.  Debt. 

Woodbury  Monona  D.D. No. 2  26.400 

Wrlcht   County   110,000        None   57.952.793      7.7.    T9.654 

(C)  City,  i  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  In- 
formed as  to  what  is  total  debt,  t  Total  debt,  h  1911  figures,  o  1912 
figures.  *  1913  figures.  §  1914  figures,  a  1915  figures,  e  1915  popula- 
tion figures.     6  1916  figures. 


U, 379 
eo.036 


13,929 


3,400 


Nine 
5  897 
None 
None 
1.600 
None 

None 


None  §1,509,464 

None      

2,000      

3,000       e224,000 


.  16.922 
I  27~330 
*.    ~ei~541 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1917) Elliott  W.  Major 

Secretary  of  State  (term  expires  Jan.  1917). Cornelius  Roach 

Treasurer    (term  expires  Jan.    1917) Edwin   P.    Deal 

Auditor  (term  expires  Jan.  1917) John  P.  Gordon 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions:  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  thia 
kind  was  held  in  1909. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  a  dual  government  with 
a  full  set  of  both  county  and  city  officers. 

HISTORY  OF  DEBT.— The  interesting  details  of  Missouri's  eventful 
history  in  debt-making  and  debt-paying  will  be  found  on  page  111  of  the 
"State  and  City  Supplement"  for  April  1893.  The  total  debt,  including 
accrued  interest,  &c,  on  Jan.  1  1865  was  $36 ,094,908.  The  indebtedness 
of  the  State  at  present  is  as  follows: 

State  Capitol  Refdg.  Bonds. 

3!^'13  J-J  $2 ,625,000c  July  1  '16-'25 
(Subject  to  call  on  any  int. -paying 
date  upon  30  days'  notice.) 
Certs,  of  indebt.  to  State  fund — 
School  Fund. 
5s  '98     J-J     $18,000r...July  1  1918 
l,000r...Jan    2  1922 
22,000r...July  1  1923 
201,000r...Apr28  1925 
2.000r...Jan    2  1926 
6.000r...July  1  1930 
J-J2. 909,  OOOr...  July  1  1931 

Total  Oct.  1  1915 $3,159,000 

Seminary  Funds. 
5s  '98     J-J       $6. OOOr... July  1  1918 


5s  '02 
5s  '03 
5s  '05 
5s  '06 
5s  '10 
6s  '11 


J-J 
J-J 
J-J 
J-J 
J-J 


.Jan    2 


Seminary  Funds  (Con.) — 

5s  '03     J-J       $5. OOOr. ..Nov  1  1923 

100.000r...Jan  22  1924 

5,000r...Jan  30  1924 

35,000r...Apr  19  1924 

646.958r.._Apr    1  1941 

5,000r...Apr    2  1925 

22.881r...July  1  1945 

5.000r...Apr    9  1945 

5.000r...Feb  25  1926 

5. OOOr... Jan     1  1928 

6.000r...Mar  1  1928 

5. 000r._ Dec    15  1928 

5.000r..May  15  1929 

5,000r...July  1  1931 

122,000r...July  1  1941 

2.000r..Apr    15  1933 

5.000. ..May  15  1933 


5s 

04 

J-J 

5s 

SI 

.l-.l 

5a 

04 

J-J 

5s 

'91 

J-J 

5s 

■OS 

J-J 

5s 

'9S 

J-J 

5s 

'95 

J-J 

ftfl 

■on 

J-J 

5s 

'OS 

J-J 

5s 

'OS 

J-J 

5s 

'!)S 

J-J 

5s 

'09 

J-J 

5s 

•11 

J-J 

6s 

•11 

J-J 

5s 

'13 

J-J 

5s 

13 

J-J 

2,190 


15,120 

el4,624 

15.394 


None   al. 534.380 
6,648      


e875 


el, 646 


6,028 


2,701 
8,956 


3,094 


5s  '02     J-J         3. 000r.. 

5s  '02     J-J         1. OOOr. .Nov  26  1922  I  Total  Oct  1  1915 $1,239,839 

5s  '03     J-J     242,000r...July  2  1923' 

INTEREST  on  the  State  Capitol  refunding  bonds  is  payable  at  State 
Treasurer's  office  or  at  Mercantile  Trust  Co.,  St.  Louis;  on  the  State  school 
and  seminary  certificates  at  State  Treasury. 

TOTAL  DEBT.  ETC. — On  Oct.  1  1915  the  bonded  debt  of  the  State  was 
$2,625,000.  On  Oct.  1  1915  the  school  and  seminary  fund  certfs.  amounted 
to  $4,398,839.  The  total  cash  held  in  the  treasury  to  the  credit  of  all  of  the 
State  funds  on  Oct.  1  1915  amounted  to  $4,268,586  08.  These  school 
and  seminary  fund  certificates  are  registered  and  are  non-negotiable  and 
non-transferable.  They  are  held  in  trust  by  the  State  Board  of  Education 
for  the  benefit  of  the  State  Public  School  fund  and  the  State  Seminary 
University  fund. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  in  1914  to  $195,761,841.  or  of  machinery, 
tools,  merchandise,  &c,  as  taxed  on  "merchants  and  manufacturers'  tax 
books,"  which  amounted  in  1914  to  $127,958,298. 


Assessed  Tax  Rate 

Years.        Valuation.  per  $1,000. 

1914 $1,946,950,547  $1.80 

1912 1.857.676,174  1.90 

1910 1,761.664.366  1.70 

1908 1.377.360.692  1.70 

1904 1,153,152,419  1.70 


Assessed  Tat  Rate 

Years.        Valuation.  per  $1,000. 

1902 $1,016,469,144  $2.50 

1900 1.001,766.161  2.50 

1895 93S.202.003  2.50 

1890 805.66S.Stt  3.00 

1880 532.692.013  4.00 


§298,788 


None 
None 
None      

None   527072.916 

None  


None 
None 


None 


3.500 
None 


None 
None 
5,000 
1,500 
None 

56.900 
None 
1,000 

None 


None 

None 


0264.375      

a555,710      

«27 1.440       

6300.000  628.00 

863.757       

1,503,364       

193,927       

6628.795       


2,144 


§827.170 
&519~675 


Sheffield  School  District 35.00U 

Sheldahl  Con.  Ind.  Sch.  Dist.  33,200 
Sheldon  Ind.  School  District..  9S. 000 
Shell  Rock  S.  D.,  Butler  Co.. .  37,500 
Sidney  Ind.  School  District. _.  30,000 

Sioux  Rapids  Con  Sch  D 60.000 

Slater  School  District 3:25,000 

Sloan  Ind.  Sch.  Dist 56,300 

Spencer  (C),  Clay  County 40,000 

Storm  Lake  Ind.  Sch.  Dist...   60,000 

Stuart  (C),  Guthrie  Co *25.000 

Sulphur  Springs  School  Dist..  25,000 

Swaledale  Con.  Ind.  S.  D 35,000 

Toledo  indep.  School  District.  75,000 

Thompson  Ind  Sch  Dist f  28. 000 

Traer  School  District 30,000 

Union  County 70.000 

Valley  Jet.  (C).  Polk  County.   65.000 

Valley  Junction  Ind.  S.  D 60,000 

Van  Horn  Ind.  Sch.  Dist 28,000 

Wacousta  Twp.  Con.  S.  D Z45.000 

Ware  Consol.  Ind.  Sch.  Dist..  40,000 
Warren  Co.  1st  Drain.  Dist..  42.131 

Waukon  Ind.  Sch.  Dist 45.000 

Webb  Con.  School  District... i45, 000 
Webster  City  (C),  Hamilton  Co  38,492 

Webster  Ind.  Sch.  Dist 25,000 

Wellman  Ind.  School  District.   25.000 

West  Bend  Con.  Sch.  Dist 33.000 

West  Liberty  Ind.  Sch.  Dist..  75.000    al ,475,694 

Wilton  Junction  Sch.  Dist 27.000       None  51,384.838 


1.529 


04.634,269  017.10 


el22,578 


17,168 
5,814 


0816,283 


1,503   §1.422  397   §41.50    e5.208 

t'339.769       

4,000      

n587.634       


Of  the  tax  rate  per  $1,000  for  1914  ($1  80)  10  cents  was  to  pay  interest 
on  the  school  and  semiuary  fund  certificates,  20  cents  for  the  State  Clapltol 
bonds  and  $1.50 for  the  support  of  the  State  Government.  This  latter  in- 
cludes the  higher  institutions  of  learning,  the  eleemosynary  institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

DEBT  LIMITATION. — Missouri  has  made  provision  in  Its  constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  muni- 
cipalities. That  part  relating  to  the  State  is  found  in  Article  4,  Sections 
14.  45  and  46.  These  sections  provide  that  the  General  Assembly  cannot 
contract  debts  except  (1)  to  renew  existing  bonds,  (2)  to  meet  an  unfore- 
seen emergency  or  casual  deficiency  The  state  is  prohibited  from  lending 
its  credit  to  any  person,  association  or  corporation  or  to  pledge  its  ere, lit 
for  the  payment  of  liabilities  of  any  individual,  assoclati  in  or  <■  >rp  >ration. 

The  sections  relating  to  the  indebtedness  of  cities  and  other  munici- 
palities are  found  in  Article  4.  Section  47:  Article  '),  Section  6,  and  \rticle 
10,  Sections  12  and  12a.  These  sections  make  clear  (I)  that  a  munici- 
pality cannot  loan  its  credit;  (2)  that  it  cannot  subscribe  to  the  capital 
rtock  of  corporations;  (3)  that  it  cannot  got  Into  debt  unless  two-thir  Is  of 
the  voters  voting  at  an  election  favor  it,  and  then  only  to  an  aggregate 
of  5%  of  valuation,  orccnt  that  with  such  assent,  any  county  may  be  allowed 
to  become  indebted  in  a  larger  amount  for  the  erection  of  a  c  >nrt  house  or 
jail,  "or  (as  per  amendraont  of  1906)  for  the  gradin  :    co  paving 

or  maintaining  of  paved,  graveled,  maca  1 

sary  bridges  and  culverts  therein";  and  except,  also,  per  the  amendment 
of  1902  (Section  12a— see  V.  75,  p.  1165).  cities  of  from  2.000  to  30.000 
inhabitants  may.  by  a  two-thirds  vote,  exceed  the  limit,  by  an  additional 
5%,  for  the  purchase  or  construction  for  water  and  light  purposes:  finally 
(4),  that  before  or  at  the  time  of  getting  the  assent  of  the  voters  an  annual 
tax  must  be  provided  sufficient  to  pay  interest  and  form  a  sinking  fund 
to  pav  the  debt  within  20  years. 

At  the  general  election  on  Nov.  7  1916  an  utlons 

proposed  by  G  ietition  was  submitted  to  the  i  ng.  by 

special  law,  a  State  Land  Bank  with  power  to  loan  money  -  cure  1 
of  trust  on  agricultural  lands  and  to  issue  bonds,  and  authorizing  the  ap- 
propriation of  $1,000,000  out  of  the  State  Treasury  for  tit  it  purpose  and 
to  exempt  the  capital  and  bonds  of  said  bank  from  I  ixation.  As 
it  is  definitely  determined  by  official  rote  whether  i his  amendment  carried 
or  not,  the  fact  will  be  reported  in  the  stale  and  city  Department  of  the 
"Chronicle." 

TAXATION  OF  MUNICIPAL  BONDS.— In  reply  to  our  inquiry  as 
to  whether  or  not  bonds  or  notes  or  other  evidences  ol  Indebtedness  issued 
by  the  State  or  any  of  its  municipalities  were  exempt  from  taxation,  we 
were  advised  under  date  of  Decembers  1911  by  the  Secretary  of  State 
that  "bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this 
State  are  subject  to  taxation  under  the  State  constitution.  There  has 
been  no  legislation  onactod  exempting  such  papers  from  taxation." 
POPULATION  OF  STATE.— 


1910 3,293.335 

1900 ..3,106.665 

1890 2.679. 1SI 

1SS0 2.16S.3S0 


1S70.. .1.721.295 

I860... 1,182.012 

1850 6SJ.0H 

1840 383,702 


1830. 
1820. 

1810. 


1  10.456 
66.557 

19.7S3 


The  proportion  of  the  colored  population  was  6.70%  in  1880.  5.70% 
In  1890.  5.2%in  1900  and  4.8%  in  1910.  In  number  blacks  were  90  40a 
In    1850,    118.503  In   1860.   118.071  in   1870.   145.350  in   1880.   154.131   In 


Woodbine  Independent  S."d7  33i000       None      $375.00bfl$37".66    777     1890.  161.234  in  1900  and  157.452  in  1910 
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STATE  OF  MISSOURI. 

ffOTB.  —  For  reports  not  given   in  alohabttical  order  among  tlte  following 
Iditional  Sta  md  of  this  Statu. 

The  Merchants'  Laclede  National  Bank.  St.  Louis,  is  the  fiscal  agent  for 
the  State  of  Missouri. 
BATES  CO.  DRAIN.  DIST.  NO.  1.    BOND.  DEBT  July  1  '14.     $593,000 

Hut  lor  Is  the  count  v  scat.  Assess,  val.  '14  (1-3  act.)_12. 039.519 

6a  '07      .1  .1  $276.000c. within   IS  yrs   County  tax  rate(per$l  ,000)  '08-S4.00 

6s    11     .1  .1     155.626c 1917-1931    Population  in  1910  (Census).. 22. 973 

GEN    BD.  DT.  Ocl  1916   -SI  12.000 


(District  has  no  Independent  val.)  CENTEALIA. 
Population  in  1913  (est.) 35.000        This  city  Is  In  B 


oone  County. 


Water  Bonds. 

5s  '10     F-A  S45.000c-.-Feb   1  1930 

Sewer  Bonds. 
5s  '10     F-A  $14.000c...Feb    1  1930 
BOND.  DEBT  Sept  1916---S59  ,000 


IN  l\  at  District  Secretary's  office. 

BENTON  COUNTY. 
Counts  seat   Is  Warsaw. 
Refunding  (Red.  opt.  of  county). 

48^02     J-J  $40,000  . 1922   Sinking  fund  May  1  1916---     5,000 

llOVn.  DEBT  Sept  22    10    S4o,000   Assess,  val.  '15  (\i  act.). ..744 .922 

Tot   assess,  val. '16 5.683.440  Total  tax  (per  SI. 000)  1915--.S32.60 

State  &  Co.  tax(per$l,000)'16  $14.30   Population  in  1910 2,116 

Population  In  1910 14.881       INT.  at  Hanover  Nat. Bank.  N.Y. 

IN  1'.  at  Miss.  Val.  Tr.  Co.,  St.  L. 

CHARITON  COUNTY. 

Keytesvllle  Is  the  county  seat. 
Drainage  Dist.  No.  4  Bonds. 
6s  '05     M-S  $80.000r.  Sept  1917-'25 


BIG  CREEK  DR.  DIST.  NO.  1. 

This  district  Is  In  .Johnson  County. 
6s  '12  F-A  $34.000— Feb  1  '17-'31 
BOND.  DEBT  -Mar  27  '15.. $37 .000   County  lias  no  general  bonded  debt. 

INT.  pay.  at  County   Treasurers  Drainage  debt  Sept  22 '16      $80,000 
office  In  U  arreusbiirg  or  at  office  of  |  Assess.  vai.  ^5  ( ^  act.). .15.000.000 


ffm.  R.  Compton  Co..  St.  L.  or  Chlo. 


BIG  TARKIO  DRAINAGE  DIST. 

TlUs  district  Is  In   Holt  County. 

6s  '11     M-S$139.286c 1917-1929 

6s  M-S     25.000c 1932 

BOND.  DEBT  Jan  1916---S169.000 


State&Oo.tax(per  $1,000)  '16-.S5.80 
Population  in  1910  (Census) -.23, 503 
INT.  payable  at  County  Treas.  office. 


CHARLESTON. 

This  city  is  in  Mississippi  County. 
Water  System  (part  due  yearly) . 
ASTl?m(1  valrI912  (/t  a  T1'5-.  J50<t0(1°  I  5s  '14     M-S  $47,500c.Mar  1  '19-'34 

Sewer  System  (part  due  yearly) 


INT.  at  Merchants'  Laclede  Nat 
Bank.  St.  Louis. 


BLACKWATER  DR.  DIST.  NO.  1. 

This  district  Is  In  Johnson  County . 

6s  '10     ...$166.2.30 1917-1930 

TOTAL  DEBT (?) 

BUCHANAN  COUNTY. 

The  county  seat  Is  St.  Joseph. 
Bonds  are  tax-exempt. 

Jail  Bonds  (Int.  at  Treas.  office). 
4s  '09  M-N$10.000r-_-May  1  1919 
BOND.  DEBT  May  1  1916  $40  000 
Assess,  val.  '15  (3-5  act.) .55,596.161 
State  &  Co.  tax(per$l,000)  '15  $7.50 
Population  in  1910  (Census).. 93. 020 

INT.  at  Amer.  Exch.  Nat.  Bank, 
New  York. 


BUTLER  COUNTY. 

Poplar  Bluff  is  the  county  seat. 

Funding  Bonds. 
4Ms'02  J-J     $12. 500c... July  1  1932 

Jail  Bonds  (Red.  beg.  July  1  1920). 
4s  '10     J-J     S25.000c--.July  1  1930 

County  debt  Sept  1916 $37 ,500 

Drainage  debt  (additional)     317,700 

Sinking  fund/County 5,000 

IDitch 20.000 

Assessed  val.  '16  (Y2  act. )_. 7, 530, 889 
State&Co.  tax(per  $1,000)  '16.S6.30 
Population  in  1910  (Census). .20.624 

INT.  at  County  Treasurer's  office 

CAPE  GIRARDEAU  SCH.  DIST. 
Building  and  Impt.  Bonds. 

5s  '14       -.-$117,000 

4!$s'06    -_.         5,500 

BOND.  DEBT  Sept  29 '16  $122,500 
Assessed  valuation  1916--  3,109.660 

Real  value  (est.) 10.500,000 

Tax  rate  (per  $1,000)  1916. --$14. 50 

Population  in  1916  (est.) 16.000 

INT.     at     Mechanics' 
Nat.  Bank.  St.  Louis. 


5s  '14     M-S  $36,000-.Mar  1  '19-'34 

Drainage  Bonds. 

5s  'OS     A-O  SI  1,000 Apr   1  1928 

BOND.  DEBT  Oct  1916--     $94,500 

Ass'dval.  1916 1.209,650 

Tax  rate  (per  $1,000)  1916---$12.50 
Population  in  1910 3.144 

INT.  at  Merchants'  Laclede  Nat. 
Bank.  St.  Louis. 


CHILLICOTHE. 

This  city  is  in  Livingston  County. 
Inc.  in  1855.     Pop'n,  1910.  6.265. 

Water  Wks.  Purch.  &  Impt.Bds. 
5s  '15     M-S  $135.000-Mar  1  '20-'35 
(Part  yearly) 

Paving  Bonds. 
4s  '00     Jan     $7.500 Jan    1  1920 

Electric  Light  Extension. 

5s  '10     F-A  $35.000 Feb   1  1930 

5s  '12     F-A     10.000 Feb   1  1932 

BOND.  DEBT  Mar  25  '16-  $187,500 

Assessed  val.  1915 1,373,680 

Tax  rate  (per  1,000)  '15 .-26,00 


CLAYTON   (TOWN)   SCH.   DIST. 

This  district  is  in  St.  Louis  County. 

4Ks'16  P-A  $125, 000c -.-1925-1935 

5s  J-D        15,000c 1926 

5s  J-J         10, 000c- ..July    1928 

BOND.  DEBT  Feb  1  1916-S150.000 

Sining  fund 5.000 

Assess,  val.  1914--- 4,144,970 

(Assess.   40   to   50%    act.   value.) 

Population  in  1916  (est.) 2,000 

INT.  payable  in  St.  Louis. 


CARROLL  COUNTY. 

Carrollton  Is  the  county  seat. 
Drainage  District  No.  3  Bods. 

6s  '11  M-S  $115,000c_._Sept  1  '31 
County  has  no  general  bonded  debt 
Drainage  debt  Oct  26  '16.     $115,000 

Assessed  val.  1916 14.162.000 

State&Co.  tax  (per  $1,000)  '16-S6.80 

Population  in  1910 23.098 

INT.  at  County  Treasurer's  office. 


COLUMBIA. 

This  city  is  in  Boone  County. 
Water  Wks.  &  Elec.  Lt.  Bonds. 

5s  '06     J-D   $20.000 June  1  1926 

4J^s'10  A-O  122,000 Oct  1    1930 

V-1":"""  I  BOND.  DEBT  July  1  1916-8142.000 

in   Assess,  val.  1916 4,506,475 

Pop.  '10,  9,662;  1916  (est.),   12.000 
INT.  payable  in  St.  Louis. 


CARTHAGE. 

This    city    is    in    Jasper    County. 

Water-Works  Bonds. 

5sg'08  A-OS152.000 Apr   1  1928 

BOND.  DEBT  Mar  1916.-S152.000 
Assessed  val. "15  (%  act.)-. 3,639. 215 

Tax  rate  (per  $1,000)  1915 $10.00 

Population  in  1910 7,262 

INT.  at  Miss.  Val.  Tr.  Co..  St.  L. 


CARTHAGE  SCHOOL  DISTRICT. 
Building  Bonds. 

4s  '05     M-S  S30.000c--.Sept  1  1925 
(Red.  beginning  10  years  from  date.) 

4s  '03     J-J      47,000c 1924 

(Red.  beginning  10  years  from  date.) 

4s  '16     .--    SOO.OOOc 

(Red.  beginning  10  years  from  date.) 
BOND.  DEBT  Sept  26  '16-S167.000 

Sinkingfund 7,262 

Assess.  val.'15-'16(2-5  act.)3,461.950 

School  tax  (per  SI. 000)  19 16- -$15. 00 

Pop'n  1910  9,662;  1916  (est.)  13,500 

INT.  at  Nat.  Bk.  of  Comm. ,  St.  L. 


CASS  COUNTY. 

Harrisonville  is  the  county  seat. 
Township  Railroad  Bonds. 

4s  '01     -.-    $10,000 March  1921 

(Subject  to  call  after  March  1  1911) 

4s  '08     -.-  $117.000 June  1  1928 

(Subject  to  call  after  June  1   1923. 

4s  '08     --.$106,000 June  1  1928 

(Subject  to  call  after  June  1  1918. 

4s  "08     .--$124.000 Junel  1928 

(Subject  to  call  after  June  1  1913.) 

Ref.  Twp.  Bds.  (Int.  at  St.  Louis.) 

43/fs'13Jan    $56,000 Jan    11933 

(Subject  to  call  after  Jan  1  1918) 
4^s'99  .--      $3,000 Jan    1  1919 

(Subject  to  call  after  Jan  1   1909) 
4Ks'00  ---    $15,000 Feb   1  1920 

(Subject  to  call  after  Feb  1   1910) 
4J^s'05  ...    $12,000 Sept  1  1925 

(Subject  to  call  after  Sept  1  1910) 
Refundg.  Bds.  (Int.  at  St.  Louis.) 
4s'99  Aprl  $150,000c...Apr   1  1919 


COLUMBIA  ROAD  DISTRICT. 

This  district  Is  In  Boone  County. 

Roads  (Int. at  St.  L.  Un.  Tr.  Co.). 
5s  '11  A-O  $82,500c.Apr  I  '17-'27 
BOND.   DEBT   Apr   1916--S82.500 

Sinking     fund 11.000 

Assess,  val.  '14  (1-3  act.)-. 4.800,000 


COLUMBIA  SCHOOL  DISTRICT. 

Bonds   are   exempt   from    district 
taxes.     Pop'n  1913  (est.),  12,500. 
4s  '09     M-S  $85,000c--.Mar  1  1929 
(Subject    to  call  $7,500  Mar  1  1914, 

$30,000  Mar  1   1919  and  $47,500 

Mar  1  1924.) 
4 ^s' 10  J-D  $25,000c.-.Junel  1930 
(Subject  to  call  after  June  1  1920.) 

x  Building  Bonds. 

4s  '16     J-D   $90,000 Junel  1936 

(Subject  to  call  $43,000  after  June  1 

1926  and  $47,000  after  June  1  '31.) 
BOND.  DEBT  Sept  1916- .$200 ,000 

Sinking  funds  (est.) 9,000 

Assess,  val.  '15  (1-3  act.). .4.400,494 
School  tax  (per  $1,000)  1916. .$13.00 

x  INT.  payable  in  Columbia;  on 
other  bonds  at  Miss.  Val.  Tr.  Co., 
St.  L.,  and  Merc.  Tr.  Co.,  St.  Louis. 


COOPER  COUNTY. 

Boonvllle  Is  the  county  seat. 

Court=House  (Red.  aft.  Jan.  1  '17) 

4s  '12     J-J  $100.000 Jan    1  1932 

BOND.  DEBT  Sept.  22  '16  $100,000 
Assess,  val.  '15  (Vi  act.). .11.602,504 
State&Co. tax(per  SI. 000)  '15-S15.80 
Population  in  1910 20.311 

INT. at  County  Treasurer's  office. 


DALLAS  COUNTY. 

Countv  seat  Is  Buffalo. 

See  V.  100,  p.  323,  for  reference  to 
controversy  over  old  railroad  bonds. 

Railroad  Aid  Bonds. 

7&10s     J-J     235.000 

Assess,  val.  '14  (2-3  act.)-$2,717.239 
Population  in  1910  (Census). .13, 101 


DE  SOTO. 

This  city  Is  In  Jefferson  County. 

Water=Works   Bonds. 
4s  '04     M-NSIS.500_-.May  20  1924 
(Subject  to  call  by  State  Aud.  on  30 
days'  notice  before  interest  date.) 
5s  '13     M-N  $2,500 Oct    1  1933 


BON  !>■  DEBT  Sept  27  '16--S51 ,000 

Floating  debt 2 .0011 

Sinkingfund    2.000 

Assess,  val.  1916 1,029.880 

Olty  tax  (per  $1,000)  1916 $1  1.00 

Population  in  1910 47.21 

INT.  at  Merchants'  Laclede  Nat. 
Bk.,  and  Mere.  Tr.  Co.,  St.   Louis. 

DEXTER. 

This  city  is  In  Stoddard  County. 
Inc.  Jan.  4  1877.    Pop'n  '10,  2,322. 

Water  (Red.  beg.  10  yrs.  from  issue) 
5}^s'14  J-J     $28,000c-Jan   15  1934 

Sewer  (Red.  beg.  10  yrs.  from  issue) 
5^s'14  J-J  $25.000c-.Jan  15  1931 
BOND.  DEBT  Sept  8  1916--S53.000 
Assess,  val.  '13  (40%  act.) -.627. 748 
City  tax  rate  (per  $1.000)'14  $15.50 

INT.  at  Merchants'  Laclede  Nat. 
Bank,  St.  Louis. 

DUNKLIN   COUNTY   DR.    DIST. 

Kennett  is  the  county  seat. 

Drainage  Bonds. 

6s  ...    $394,057 Various 

TOTAL  DEBT  Mar  27  '15  $394,057 

Sinking    funds 150,000 

Assess,  val.  1916 10.162,000 

Tax  rate  (per  $1,000)  '16 $21.80 

Population  of  county  in  1910.-30,328 

ELSEBERRY  DRAINAGE  DIST. 

This  district  (P.  O.  Elseberry)  is  in 
Lincoln  and  Pike  Counties. 
6s  '13     A-O  $400.200-Apr  1   '18-'32 

(Part  due  every   2  years.) 
BOND.  DEBT  Mar  25  '16-$400,200 

INT.  at  Nat.  Bk.  of  Comm.,  St.  L. 


FABIUS  RIVER  DRAIN.  DIST. 

This  district  is  in  Marion  and 
Lewis  counties.  Incorp.  April  1911. 
6s  '15  A-O  $300.000c_Apr  1  '20-'33 
BOND.  DEBT  Sept  1916--S300  .000 
Assessed  benefits 919 .000 

INT.  at  Miss.  Val.  Tr.  Co..  St.  L. 


FAYETTE. 

This  city  Is  the  county  seat  of 
Howard  County.    Pop'n  1910.  2,586. 

§EIectric  Light  Bonds. 
4s  '09     M-N   $8,500c.--Nov  1  1919 

Water  Bonds  (Red.  beg. in  1916). 
4Hs'06  A-O  $35, 000c. ..Apr  1  1926 
4!^s'06  A-O  5,000c. ..Oct  1  1926 
BOND.  DEBT  Sept  25  '16--$48,500 

Sinkingfunds 27,439 

Assess,  val.  '15  (abt.Hact.)  1,261, 875 
Tax  rate  (per  $1 ,000)  1916 $11.21 

§  INT  at  Miss.  Vail.  Tr.  Co.,  St. 
Louis;  others  at  Harris  Trust  &  Sav. 
Bank,  Chicago. 


FULTON  SCHOOL  DISTRICT. 

This  district  is  in  Callaway  County. 

High=School=Bldg.   Bonds. 
5s  '16     F-A  $50,000 

Negro-School    Impt. 

5s  '16     F-A       5,000 

BOND.  DEBT  Feb  1916.--S73.500 
Assess,  val.  '15  (equalized) .1,787 ,208 
Actual  value  (est.) 6,255,214 


FULTON  SPECIAL  ROAD  DIST. 

This  district  Is  In  Callaway  County. 

Road  Bonds. 

5s  '12     M-S  $76,000 Mar  '17-'27 

TOTAL  DEBT  Sept  1916.--S76.000 
Assessed  valuation  1915..  2,640.000 
Actual  value  (est.) .10,000,000 

INT.    at    Third    Nat.    Bank,    St 
Louis,  and  Callaway  Bank,  Fulton 


GREENE  COUNTY. 

Springfield  Is  the  county  seat. 

Court  House  (Int.  at  Treas.  office) 
4J^s'll  F-A$150.000-Aug  1  '16  &  '21 

Special  Road  Dist.  Bonds. 
6s  '15  A-O  $16,000. --Oct  1  'l7-'20 
BOND.  DEBT  Apr  28  '16  $150,000 
Assess,  val.  '15  (VL  act.). .30,000.000 
State  &  Co.tax(per$l,000)'15-$21.70 
Population  in  1910 63.831 

GREENE    &    LAWRENCE    COS. 

DRAINAGE  DIST. 
6sg'll  F-A$213,700c.Aug  1   '17-'31 
TOTAL  DEBT (?) 

INT.  payable  at  Nat.  Bank  of 
Commerce,  N.  Y.  City,  or  through 
Mercantile  Trust  Co.,  St.  Louis. 


HANNIBAL. 

Hannibal  is  In  Marion  County 
Inc.   April   4    1836. 

Water  Works  (Red.  beg.  Sept.  1  '23 
5s  '13     .--  $270.000 Sept  1  1933 

City-Hall  (red.  beg.  in  1914). 
4s  '09     M-NS22.500c-.-May  1  1929 

Bridge  Bonds  (red.  beg.  in  1920). 
4Hs'10  M-N$20.000c.--Nov  1  1930 
BOND.  DEBT  Oct  26  '16-  $312,500 

Sinkingfund 6.669 

Assess,  val.  '16  (1-3  act.)-.5.020.000 
Total  tax  (per  $1,000)  1916---S35  50 
Pop.  '10,  18,341;  1916  (est.)  22.000 

INT.  at  City  Treas.  office  and  at 
Merch.  Laclede  Nat.  Bank,  St.  L. 


HANNIBAL  SCHOOL  DISTRICT 

North  School  Bonds. 

4s  '04     F-A  $15,000 Aug  1  1924 

(Subject  to  call  after  Aug  1   1909.) 
4s  '05     A-O  $35.000 1925 

School-Building  Bonds. 
4s  '03  J-J  $30.750c.July  1  '17-'23 
4s  '10  F-A  §80, 000c. ..Aug  1  1930 
(Subject  to  call  after  Aug.  1  1920.) 
BOND.  DEBT  Oct  1916..  $162,000 
Assessed  valuation  1915.  .4,688.712 
School  tax  rate  (pcr$l,000)'15  $10.00 

§  INT.  at  Hannibal  Trust  Co. 
others  at  Farmers'  &  Merchants' 
Bank,  Hannibal. 

INDEPENDENCE. 

This  city  is  in  Jackson  Countv. 
Inc.  Mar.  8  1849.  Pop'n  '10.  9.859. 

Sewer  Bonds  (Subject  to  call). 

4s  '99     J-J     $30.500 Jan    2  1919 

4Hs'06  M-S      5.000 Sept  1  1926 


Electric-Light  (Subject  to  call). 

4s  '01     F-A     $5.000 Aug  2  1921 

4s  '06     M-S      5.000 Sept  1  1926 

City-Hall  (Subject  to  call). 
4s  '10     F-A  $19.000 Anr  1  1930 

Qen.  Expense  (red.  beg.  in  1918). 
4Hs'13  ...  $37, 500. ..Mar  1  1933 
BOND.  DEBT  Apr  28  '16-  $102,000 
Total  assessed  val.  1915--.5.260.920 
(Assessment  on  real  estate  at  2-5;  on 

personal  prop,  at  %  its  actual  val.) 
City  tax  rato(per  $1,000)  '15--S10.00 

INT.  on  sewer  4s  at  Equitable  Tr. 
Co.,  N.  Y.;  sewer  4)^s  at  Mercantile 
Tr.  Co.,  St.  Louis;  4s  of  1901  at  Nat 
Bank  of  Commerce,  Kansas  City, 
Mo .;  4s  of  1 906  at  Mercantile  Tr .  Co . , 
St.  Louis,  and  43^s  of  1913  at  office 
of  City  Treasurer. 


INDEPENDENCE  SCH.  DIST. 

This  district  Is  a  distinct  corpora- 
tion, embracing  all  the  territory 
within  the  limits  of  the  city  of  Inde- 
pendence and  some  outside.  Prop- 
erty valued  at  $330,000  Is  owned  by 
the  district.  Pop'n  '14  (est.).  13,000. 

Bldg.  Bds.  (red.  10  yrs.  bef.  mat.). 
4s  A-O  $17.000c-.-Oct    1  1923 

4s  '07  J-J  35.000r-.Sept  18  1927 
5s  '12     A-O     75.000c--.Oct    1  1932 

4Hs'16  A-O     75,000 Apr   1  1936 

(Subject  to  call  after  April  1  1921) 
BOND.  DEBT  Sept  1916--5237.000 
Assess,  val.  '16  (40%  act.)-5,881.760 
School  tax  (per  $1,000)  1916 --$13. 00 

INTEREST  payable  at  Chrlsman- 
Sawyer  Banking  Co.,  Independence, 
and  In  Kansas  City,  Mo. 


JACKSON  COUNTY. 

Independence  is  the  county  seat. 

Hospital  Bds.  (red.  aft.  J'ne  1  '14) 
4s  '09  J-D  $165,000---Junel  1929 
BOND. DEBT  Apr28  '16       $165,000 

Sinking  fund  Sept  26. '15 972 

Assess,  val.,  real  estate. *185, 132 ,724 
Assess,  val.  pers'l  &  banks  48.650,600 
Merchants  &  manufac'rs-13,162.740 
Total  assess,  val.  1915--246, 946.064 
(Real  estate  assessed  at  40%  actual 

value,  personal  property  50%.) 
Population  in  1910 283,522 

*  Includes  railroads. 

INT.  at  Fidelity  Trust  Co.,  Kan- 
sas City,  Mo. 

JASPER  COUNTY. 

Carthage  is  the  county  seat. 

Road  Bonds. 
6s  '13     J-J     $23,000- .$2,000  yearly 

Hospital  Bonds. 
5s  '16     J-J  $100,000c.Jan  10  '17-'21 

TOTAL  DEBT  Oct  1915 $25,000 

Bonds  sold  Nov '15 100.000 

Assess,  val.  1914-.. 28.669.595 

Population  in  1910 89.673 

INT.  at  First  Nat.  Bank.  Sarcaxie. 


JEFFERSON  CITY. 

Jefferson  City  is  in  Cole  County. 
Inc.  Dec.  1  1886.    Pop'n  '10,  11,850. 

Street  Bds. (red.  10  yrs. from  issue) 
4s  '05  M-N   S17.000c---Nov  1  1925 

Impt.  Bds.  (>ed.  after  Mar.  1  '22). 
4Ms'12  M-S  $70,000c...Mar  1  1932 

Renewal  Bonds. 
4s  '07     J-J    $44.000c-.-July  1  1917 
BOND.  DEBT  Sept  1916_-$131,000 

Sinking  fund  May  1916 9,000 

Assessed  val.  '15  (H  act.) .4.500.000 
Total  tax  rate(per  $1,000)  '15-S10.00 

INT.  at  City  Treasurer's  office. 

JEFFERSON  CITY  SCH.  DIST. 

4s  '03     J-J    S42.000C Jan   1923 

(Subject  to  call  after  1908) 

5s  '14     J-J  $100. 000c Jan   1934 

(Subject  to  call  after  1924) 
BOND.  DEBT  Mar  29  '16-  SI 52. 000 

Floating  debt. 2,729 

Sinking  fund 3 .947 

Assess,  val.  15  (1-3  act.).. 4.006.215 
School  tax  (per  $1,000)  1914. $11. 50 

Population  in  191o  (est.) 16.000 

INT.  at  Central  Missouri  Trust 
Co..  Jefferson  City. 

JEFFERSON   COUNTY. 

Hillsboro  is  the  county  seat. 
§  Road  Bonds. 

($25,000 Aug  1  1917 

5s  '16     F-A{   48.000- .Aug  1   '18-'25 
[   77, 000, -Aug  1  '26-'37 

TOTAL  DEBT (?) 

Population  in  1910 27.878 

§$31,000  sold  up  to  Sept.   12   1916. 

JOPLIN. 

Joplln  Is  In  Jasper  County.  Spe- 
cial charter  Apr.  20  1914;  organized 
as  a  city  March  17  1873.  All  bonds  are 
taxable.  Commission  govt,  adopted 
Oct.  7  1913.     Popula.  1910.  32.073. 

Fire  Dept.Bds  (red.aft.Apr.  1  '13) 
5s  '08     ...      $2.500c...Apr    1  1928 

Sewer  Bonds  (red.  aft.  Xov.  1  '14) 
5s  '09     M-N $2 1.500c... Nov  1  1929 

Viaduct  (Red.  aft.  5  yrs.  fr.  issue) 
5s  '08  F-A  $12.500c...Feb  1  192S 
5s  '13  ..-  50.000c. ..May  1  1933 
5s  '15     A-O     13,500c-. .Oct    L  1935 

Market  Sa.  Bds.trcrf.  beg.  in  191  Si 
5s  '13  ---  $90 ,000c... Feb  1  1933 
BOND.  DEBT  Sepr  23  '16.1190.000 

Sinkingfunds 16.805 

Assess,  val.  1916 10.3c 

1914. ..30.000. 000 
Tax  rate  (per  S1.000)  1916.. .$15. 50 

INT.  at  City  Treasurer's  office. 

JOPLIN  SCHOOL  DISTRICT. 

(is  dl      K-A     $1.000-.- 

is    in      J-D      15.000c 1921 

(Subject  to  call  at  any  time.) 

6a  '04     P  A     $1.000 1924 

4^s'08  M-N $65 .000c ...May  I  1928 
(Subject  to  call  after   May    1    1918 
I     -in  M-N*$75.000c.-May  1   1930 
(Subject   to  call   after   May    1    1920. 

r  Site.  Building  &  Equipment. 
.4Hs'10  .i-.i  $300,000         Jan   1    1936 

(Subject  to  call  after  Jan  L  19 


Nov.,  1916. 
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JOPLIN  SCHOOL  DISTRICT. 

(Concluded) . 

x  Grade  School  Building. 
4Hs'16  J-J     $50,000 Jan   1   1936 

(Subject  to  call  after  Jan  1  1926) 
BOND.  DEBT  Oct  2  1916. $507 .000 

Sinking  fund  Aug  1  '16 24,404 

Assess,  val.  1915 11.192.777 

Real  value  (est.) 35,000.000 

Tax  rate  (per  $1,000)  '16 $16.00 

Population  in  1916  (est.) 36,000 

INT.  on  bonds  marked  (*)  at  Nat. 
Bk.  of  Comm.,  N.  Y.;  (x)  at  Merch. 
Laclede  Nat.  Bank,  St.  Louis. 


TOTAL  DEBT  Oct  1  "16-$7  ,164.000 
Sinking  fund  (cash  &  inv)         645,357 

Assess,  val.  1916 214,841,184 

School  tax  (d.  $1,000)  '16-'17-$12.00 

*  Of  the  $2,000,000  4.14s,  $1,994,- 
400  were  sold  up  to  Oct.  1  1916- 

DISTRICT  PROPERTY.— The 
value  of  property  owned  by  the  dis- 
trict (unencumbered),  $9,716,974 


KANSAS    CITY. 

Kansas  City  Is  situated  In  Jackson 
County.  Incorp.  Feb.  4  1850.  All 
paid.     All  bonds  are  taxable. 

Fire-Protection   Bonds. 
4s  '04     J-J     $35,000c..Jan    1  1924 
4^s'10  M-S  100.000c. .Sept  1  1930 
4KS'15J-J     125. 000c  __  July  1  1935 

Water-Works  Bonds. 
4s  '04     J-J  $74 1,000c... Jan    11924 
4s  '10     M-S  870.000c... Sept  1  1930 

Park  Bonds. 
4s  '04     J-J  $467 ,000c. .Jan    1  1924 
4s  g '15  J-J     100, 000c. .July  1  1935 
Is  '15     J-J    200 ,000c... July  1  1935 

Hospital  Bonds. 
4s  '04     J-J     $98.000c..Jan    1  1924 
4s  '10     M-S    66,000c... Sept  1  1930 
4Hs'13  M-S  100,000c. .Mar  1  1933 
4s  g  '15  J-J     125. 000c. .July  1  1935 

Market-House  Bonds. 
4J^s'04  J-J  $250, 000c ..Jan    1  1924 
4s  '10     M-S     50,000c.. Sept  1  1930 

Levee  Bonds. 
4Ks'10  M-S  $75.000c..Sept  1  1930 

Work-House  Bonds. 
4^s'10  M-S  $50.000c--Sept  1  1930 
4.^s'15  J-J       75.000c... July  1  1935 

Paving-Repair-Plant  Bonds. 
4Ks'10  M-S  $50.000c--Sept  1  1930 

Sewer  Bonds. 
4Hs'10  M-S$300 ,000c.- Sept  1  1930 
4Hs'15  j-J     100 ,000c. .July  1  1935 
4Hs'15  J-J     100 ,000c... July  1  1935 
4Hs'15  J-J     100,000 July  1  1935 

Street  Bonds. 
4Ms'10  M-S$475.000c_--Sept  1  1930 

4Hs'15  J-J     200.000 July  1  1935 

4Hs'15  J-J     250,000 July  1  1935 

4 Ms' 15  J-J      25.000 July  1  1935 

Bridge  and  Viaduct  Bonds. 
4Hs'10  M-S$200.000c.  Sept  I  1930 
4^s'15  J-J      200 ,000c... July  1  1935 

Incinerating-Plant  Bonds. 
4>£s'10  M-S$100,000c..Sept  ]  1930 

Levee  and  Drainage  Bonds. 
4Ms'13  M-S  $100,OOOc.Mar  1  1933 

Police  Dept.  &  Municipal  Court. 
4Hs'15  J-J  $125, 000c. .July  1  1935 

INTEREST  Is  payable  at  City 
Treasurer's  office  or  at  Chase  Nat. 
Bank,  N.  Y.  City. 

TOTAL  DEBT,  SINK.  FDS.,  &c: 

Oct.  1  '16.Apr.19  '15. 

Tot.  bond.  dt.$5,852,000  $6,321,000 

Sinking  funds.       725,506     2,210,125 


Net  debt... $5, 126.494  $4,110,875 

The  figures  of  the  total  debt  include 
water  debt  amounting  to  $1,611,000. 
Water  debt  sinking  fund,  included  in 
above,  consisted  of  $173,000  cash  & 
$9,000  bonds  held  as  investments. 
Cash  in  city  treasury  Oct.  1  1916, 
$3,848,669  82.  City  has  no  floating 
debt  except  current  bills  which  are 
paid  the  10th  of  each  month  for  the 
preceding  month. 

CONSTITUTIONAL  AMEND- 
MENT.— An  amendment  to  the 
State  constitution  was  adopted  at 
the  Nov.  (1902)  election,  which  per- 
mits the  exclusion  of  $2,144,000  wa- 
ter judgment  bonds.  V.  75,  p.  1165. 
These  bonds  matured  July  i  1915. 

ASSESSED    VALUATION    AND 

TAX  RATE.— 

1916.  1915. 

Real  estate.  142,900,820  141,466,690 
Personal...  54.518,822  52,119,130 
Merchants-    12,600,990     13,167,880 


KENNETT. 

This  city  is  in  Dunklin  Co.     Inc. 
about  1897.     Population  1910.  3,033. 

Water-Works  Bonds. 
5s  '12     A-O  $40 ,000c 20    years 

Sewer  Bonds. 

5s  '12     A-O    $35,000c... .. 

(The  above  issues  are  due  $2,000  in 

10  years,  $20,000  in  15  years  and 

$53,000  in  20  vears.) 
BOND.  DEBT  Sept  1916---$75,000 

Floating  debt 82 .000 

Assess,  val.  '15  (est.) 900,000 

Tax  rate  (per  $1,000)  1915--.$14.00 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


KIEKWOOD. 

This  city  is  in  St.  Louis  County. 
Incorporated  July  1899  Bonds  are 
taxable.     Population  1910.  4,171. 

aFunding  Bonds. 
4s  '99     A-O     $5, 000c Oct  1919 

Elec.-Lt.  {Subject  to  call) . 

4s  '01     M-S$13,000c Sept    1920 

43^s'06  J-J       &4,000c July    1926 

4Hs'll  M-S  alO.000 Sept  1  1931 

Water-Works. 
5s  '02     M-S  §$25,000c.-Sept    1922 

4^s'06  J-J     612,000c July    1926 

City  Hall  and  Jail  Bonds. 

5s  "14     M-N$15,000 May  1  1934 

GEN.  BD.  DT.  Aug  31  "16--$84,000 

Sinking  fund  (Cash 24,307 

\  In  vestments 15,000 

Assessed  val.  '16  (U  act.). .2 ,2 19, 680 
Tax  rate  (per  $1 ,000)  '16 $7.30 

INT.  on  bonds  marked  (a)  at  Mer- 
chants-Laclede  Nat.  Bank,  St.  L., 
(b)  Third  Nat.  Bank,  St.  L.,  (§)  Nat. 
Bank  of  Commerce,  St.  L. 


LAFAYETTE  COUNTY. 

County  seat  Is  Lexington. 
Refunding  Bonds. 
3}^s'01  F-A  $96,000c.-Jan 
3}^s'01  F-A  51,000c... Jan 
(Subject  to  call  after  Jan.  1 
BOND.  DEBT  Sept  23  T6-$107,000 
Assessed  val.  '14  (2-5  act).  15, 159 ,967 
Population  in  1910  (Census).. 30, 154 
INT.  at  Nat.  Bk.  of  Commerce.  N.Y. 


1  1921 
1  1921 
1916.) 


LAMAR. 

This  city  Is  the  county  seat  of  Bar- 
ton County.    Popula.  1910,  2,700. 

Water  and  Light  Bonds. 
5s  '12     J-J     $62,000. ..Jan  1  '17-'32 
BOND.  DEBT  Sept  28  '16..$62,000 

Sinking  fund 1.800 

Assessed  valuation  1916 766,301 

Actual  val.  (est.)    1915 4,000,000 

Tax  rate  (per  $1,000)  1916 $13.00 

INT.  at  Boatmen's  Bank,  St.  Louis 


Total 210,020.632  206,753,700 

*Tax(perM)  12.50  12.50 

*  This  Is  the  city  tax  proper. 
Property  Is  assessed  at  about  40%  of 
its  actual  value. 

POPULATION.— In  1910  (Cen- 
sus). 248,381:  In  1905,  225.000;  In 
1900    (Census),    163,752. 


KANSAS  CITY  SCHOOL  DIST. 

This  district  Is  a  distinct  and  sepa- 
rate corporation,  having  no  connec- 
tion whatever  with  the  city  or  county 
governments.  Border  Star,  Bristol. 
Mt.  Washington,  Seven  Oaks  and 
Swope  school  districts  are  now  part 
of  the  School  District  of  Kansas 
City.     Population  in  1916,  375,620. 

Building  Bonds. 
3Mg'99  J-J  $400,000c-.July  1  1919 
33^s'03  J-J  500,000c.-Jan  1  1923 
3Hg'05J-J  84 1.000c... July  1  1925 
4s  g  '07  J-J  600,000c. .July  1  1927 
4s  g  '10  J-J  750.000c. .July  1  1930 
4s  g  "12  J-J  2, 000. 000c. July  1  1932 
4^g'13  J-J  *2,000.000c. July  1  1933 

BORDER  STAR  SCH.  DIST. 
5s  '06     M-N$l 0,000c... May  1  1926 

BRISTOL  SCHOOL  DISTRICT. 

Building  Bonds. 
5s  '05     A-O     $9, 000c... Apr    1  1925 
5s  '09     J-J       12.000c... June  1  1929 

MT.  WASHINGTON  SCH. DIST. 
6s  '02  J-D  $5, 500c. .Juno 2  1922 
5s  '02  M-S  3,000c. .Sept  1  1922 
4Ms'09  J-J       18. 000c.  .July  1  1929 

SEVEN  OAKS  SCHOOL  DIST. 

5s  '09     M-N  $5,000 May  1  1929 

5s  "11     F-A       3,000 Feb    1  1931 

SWOPE  SCHOOL  DISTRICT. 
5s  '99     M-N   $2,500c..May  1  1919 
5s  '08     F-A       5,000c-.Aug  1  1928and  part  at  Miss.  Valley  Trust  Co 


LEXINGTON. 

This  township.  Including  city  of 
same  name.  Is  In  Lafayette  County. 

Ref.  Bds.  (Int.  at  Co.  Treas.  office). 
33^s'99  F-A*$l 9.500c ..Aug  1  1919 
3Hs'00  F-A  *6,000c.-.Aug  1  1920 
4Hs'10  J-J  13.000c --July  1  1930 
(Subject  to  call  after  July  1  1920.) 
4Ms'10  J-J  *13,000c---July  1  1930 
4Ks  10  J-J       12,000c. .July  1  1930 

Impt.  Bds.  (Int.atCo.  Treas  .office) . 

.s  '13     ---    $20,000c 

BOND.  DEBT  Sept  1916--.$60,500 

Assessed  valuation 1,600,000 

Total  tax  (per  $1,000)  1914- .$20.30 
Population  in  1910. 8,444 

*  Red.  after  15  years  from  issue. 


LEXINGTON  SPEC.  ROAD  DIST. 

5Hs'll  M-N.S96.000c  May  1  '17-'26 
BOND.  DEBT  Apr  1916-.  $96,000 
Assessed  valuation  1914.-. 2,913,874 
(Assessment  30  to  40%  actual  val.) 

Tax  rate  (per  $1,000)  1913 $0.70 

Population  of  dist.  '14  (est.).10,000 

INTEREST    Is    payable    at    Mer- 

chants-Laclede  Nat.  Bk.,   St.   Louis. 


LIBERTY. 

This  city  is  in  Clay  Co.     Inc.  as  a 
town  in  1829  and  as  a  city  in  1851. 

Water-Works  Bonds. 
5s  '05     J-J     $21,600c.July  1  17-'25 
5s  '10     J-J       17,000c. .July  1  1930 

Sewer  Bonds. 
5s  '08     A-O     $6,500c..Oct    1  1928 

5s  TO     ...      20,000c 1936 

(Subject  to  call  beginning  in  1921.) 
BOND.  DEBT  Sept  26  '16    $67,500 

Sinking  fund 7 ,500 

Assessed  val.  '16  (2-5  act) .1.650, 000 
Tax  rate  (per  $1,000)  1916.-.$11.00 
Population  in    1910 2,980 

INT.   at  Mechanics'  Amer.   Nat. 
Bank,  St.  L.,  or  City  Treas.  office. 

LITTLE  RIVER~DRAIN.  DIST. 
Drainage  Bonds. 

53^g'13  A-O$4,750,000.Oct  1  '19-'33 
BOND.  DEBT  Jan  1916-S4.750.000 
Pres't  val.  of  prop,  taxed..  17,585, 179 
Est.  actual  value  of  prop. 

taxed  when  drained 30,781,642 

Total  area  of  dist. .489,809.72  acres 
Population  in  1915  (est.) 10,8.58 

INT.  at  First  Tr.  &  S.  Bk..  Chic. 

LOUISIANA. 

This  city  Is  In  Pike  Co.     Incorp. 
1849.     Population  1910.  4.454. 

Refunding  Bonds  (Tax-exempt). 
4s  '99  Apri!.$30,500-..Apr  15  1919 
4s  '09  Mar  44 ,000c... Mar  1  1929 
BOND.  DEBT  Mar 25 '16.  $74,500 
Total  assessed  val.  I915-..1 .077.490 
City  tax  (per  $1,000)  1915-16.$15.00 

INTEREST  Is  payable  In  St. Louis, 
part  at  Merchants- Laclede  Nat.  Bk 


MACON  COUNTY. 

County  seat  Is  Macon  Cltv.  The 
Missouri  &  Mississippi  RR.  bond 
case,  which  had  been  in  the  courts 
since  1867,  and  appealed  to  the  U.S. 
Supreme  Court  five  times,  was  arbi- 
trated in  the  Federal  Court  Apr.  22 
1911.  They  allowed  the  bondhold- 
ers 8750,000  on  the  aggregate  claim 
of  $2,200,000.  See  V.  92,  p.  1191 
and  V.  103,  p.  169. 
„   Ref.  Bds.  (lied.  beg.  aft.  July  1  '26) . 

5s  '11     J-J  $600.000 lulv  1  1931 

BOND.  DEBT  Sept  1916  $600,000 
Assessed  valuation  1915.-12,300  000 
State,    Co.    &    Bd.    tax    (per 

$1,000)    1916 --...-$13.30 

Population  in  1910 30.868 

INT.  at  Nat.  Bk.  of  Com'ce,  N.Y. 

MACON  SCHOOL  DISTRICT. 

4^s        A-O5$10,000 Oct    1  1926 

4Hs  M-N  33,000. ..May  14  1924 
BOND.  DEBT  Sept  27  '16  $43  000 
Total  assessed  val.  1916. .  1,396  790 
School  tax  (per  $1,000)  '16... $15. 00 
§  Int.  at  Mercantile  Tr.  Co. .  St.  L.; 
other  int.  at  State  Exch.Bk.,  Macon. 


MONETT. 

This  city  is  in  Barry  County.    Inc. 
in  1888.  Population  1910.4,177. 

Water-Works  Refunding  Bds. 
4Ms'04  J-J  $800 Jan       1924 

Water-Works  Bonds. 
5s  '06     J-J       $2.000 Feb  1926 

Water-Works- Extension  Bonds. 

5s  '14     F-A    $20. 000 Aug  21-  31 

($5,000  every  5  years.) 
5s  '14     F-A     $5,000 Vug  1934 

Sewer  Bonds. 
5s  '07     J-J       $7,000 July      1927 

Electric-Light-Plant  Bonds. 
5s  '11     F-A  $27,500 Feb   1  1931 

Judgment  Funding  Bonds. 
5s  15     ...    $1  L618.67.Aug  1    1035 
BOND.  DEBT  Oct  7  '  16.. -$71,919 

Sinking  fund  on  hand 5,859 

Assessed  val.  '15  (1-3  act.).. 985. 000 
Total  tax  (per  $1,000)  1916-.. $16. 80 

INT.  in  Chicago,  St.  L.  and  N .  Y 


MAPLEWOOD  SCHOOL  DIST. 

This  district  (P.  O.  Maplewood)  is 
in  St.  Louis  County. 

High=School-Building  Bonds. 

5s '16     A-O$100,000 Apr   1  1936 

BOND.  DEBT  April  1916     $183,000 

Sinkingfund 28.557 

Assessed  valuation  1915..  4,033!s20 
Actual  value  (estimated).12,500,000 

INT.  payable  at  the  Nat.  Bank  of 
Commerce,  St.  Louis. 

MARION  COUNTY. 

Palmyra  Is  the  county  seat.  All 
bonds  are  taxable.    Pop. '10.  30,572. 

Infirmary  (Int.  at  Treas.  office). 
4s  '08     F-A  $45 .000c. July  31  1928 
($40,000  of  bonds  redeemable  July 

31  1913.  remainder  July  31  1918) 
BOND.  DEBT  Sept  22  '16      $45,000 

Sinking  funds 3.800 

Assess,  val.  '15(H  act.).. 13.354, 736 
State&Co.tax(per  $1,000)  '16-.$9.80 

MARSHALL. 

This  city  is  in  Saline  County. 

x  Electric-Light-Plant  Purchase 

4}is'16  F-A ($69, 000c Feb   1   '22-'36 

1     6,000c...  Aug  1  1936 

BOND.  DEBT  Oct  1  1916-     $94,500 

Sinkingfund 3,259 

Water  debt  (included) 19,500 

Ass'd  val.  '14  (1-3  act.).. .2, 554, 754 
Pop'n  1910,  4,869;  1916  (est.),  5,000 

x  INT.  at  Merchants  Laclede  Nat. 
Bank,  St.   Louis. 


MARYVILLE. 

This  City  is  in  Nodaway  Co.    Inc. 
as  a  city  of  the  fourth  class  in  1880. 

Water-Works   Bonds. 
4Ms'12  J-D$100,000c.Dec  15  "17-'32 

Paving  Bonds  (Subject  to  call). 
Is  '01     J-J       $2,500c.JuIy  19  1921 
BOND.  DEBT  Sept  23  '16.  $102,500 

Sinking  fund ..7,500 

Assessed  val.  '15  (K  act.).. 2,000,000 
Total  tax  (per  $1,000)  1916---$33.80 
Population  in  1910 4,762 

INT.  payable  at  City  Treas.  office. 


MONROE  CITY. 

Incorp.  as  city  of  fourth  class 
Nov.  29  1877.     Pop'n  1910.  1.949. 

Water-Works  Bonds. 

5s '13     J-J    $66.000 July  1  1933 

(Subject  to  call  $18,000  July  1  1918. 

$5,000   July    1    1923   and   $20,000 

July  1  1928.) 

Sewer  (Red.  after  June  15  1923.) 
5s  '13     J-D   $10,000... June  15  1933 
BOND.   DEBT  Oct  1916. ..$76,000 

Assessed  valuation    1916 893.988 

City  tax  (per  $1,000)  1916 $11.00 

INT.  at  Guaranty  Tr.  Co..  N.  Y 

MONROE  COUNTY. 

Paris  Is  the  county  scat. 

Poor-House  (Part  yly.  on  Mar.  1). 
4s'09       M-S  $1  1,500c... Mar  1  1924 

Court-House  Bonds. 
4s  '12  F-A  *$S()  ,000c  Keb  I  '17-'32 
BOND.  DEBT  Sept  23  '16  $94,500 
Assessed  val.  '15  (M  act.). 10.307.280 
State&Co.  tax(per$l,000)'16-$10.00 
Population  in  1910 18.304 

*  Int.  at  Third  Nat.  Bk..  St.  Louis. 

MT.  PLEASANT. 

This  township  Is  In  Bates  County. 

Refund.  Bds.  (red.aft.June  1  '02.) 
4Hs'97  June$49. 000c ..June  1  1917 
BOND.  DEBT  June  1916.  $49,000 
Assessed  val.  '15  (2-5  act.). 1,544,149' 
Population  in  1910.. 3,744 

INT.  at  State  Nat.  Bk..  St.  Louis. 

NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 
4s  '00     J-J  c$l 7, 500c... July  1  1920 
4s  '06     A-O     24 ,000c ..Apr    1  1926 

(Subject  to  call  April  1  1916.) 
BOND.  DEBT  Sept  22  '16    $41,500 

Sinkingfund 5.0>7 

Ass'd  val.  '15  (1-3  act. .est) .2,200  000 
Population  in  1915  (est.) 10.000 

a  Int.  at  Hanover  Nat.  Bk.,  N.  Y.; 
on  others  at  Nat.  Bk.  of  C   in.,  N.Y. 


MERCER  COUNTY. 

Princeton  is  the  county  seat. 

Court-House  (red.  beg.  in  1917). 

5s  '12     A-O  $75,000 Apr   1  1927 

TOTAL  DEBT  Mar  27  '16    $75,000 

Sinking  funds 25.000 

Assessed  valuation  1914 5,500,000 

Population  in  1910. -.12,335 

INT.  at  County  Treasurer's  office. 

MISSISSIPPI    COUNTY    DRAIN- 
AGE DISTRICT  NO.  23. 

6s  '11    M-S$208,118c.Mar  1  '17-*31 

BOND.  DEBT  Mar  1  '16-.  $228,000 

Assessed  valuation  1915---4.900.000 

INT.  at  County  Treasurer's  office. 


NEW  MADRID  CO.  DRAIN.  DIST. 

No.  28  (P.  O.  Lotta). 
Drainage-Impt.  Bonds. 

6s  '15  A-O  $340.000cApr  1  '17-35 
BOND.  DEBT  Oct  1915--$340,000 
INT.  at  County  Treasurer's  office 
in  New  Madrid.  Bonds  and  coupons 
may  be  collected  free  of  charge 
through  office  of  Little  &  Hays  In- 
vestment Co.,  St.  Louis. 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DIST.  NO.  29. 

6s  '14  M-S$220.000c.Mar  10  '17-33 
BOND.  DEBT  Mar  10  '16.  $220,000 
Ass'd  valuation  1915  (est.)     375,000 

Real  value  (estimated) 2,750,000 

Population  of  district 1 ,500 

INT.  at  County  Treasurer's  office. 


PEMISCOT  CO.  DR.  DISTRICTS. 
District  No.  8   Bonds. 

6s  '12     M-N$330.000...  Due  serially 

District  No.  9  Bonds. 
6s  M-S  $32.8;5-.Mar  1  '17-'31 

BOND.  DEBT /Dist.  No.  8  $330,000 

Nov.   1912.-1  Dist.  No.  9      63.000 
Actual  valuat'n/Dist.  No.  8    675,000 

(est.) \Dist.  No.  9    661,590 

PETTIS  COUNTyT 

County  seat  Is  Sedalla. 

Refunding  1898. 
4s  M-N$  140 ,000c  .May    1  1918 

(Subject  to  call  part  in  1908  and  part 

iu  1913.) 
BOND.  DEBT  Oct  1916.     $140 

Sinking  fund 28 .090 

Assess,  val.  '16  (30%  act.)  15,396 .824 

Co.  tax  (per  $1,000)  1916 56.00 

Population  in  1910  (Census). .33,913 
INT. at  Miss.  Valley  Tr.  Co. St.  Louis 


MISS.  CO.  LEVEE  DIST.  NO.  1. 
6s  F-A  $15,000.-Aug  1   '17-'22 

6s  "15     F-A     91.000 1917-1927 

6s  '15     F-A     65,000 1027-1932 

TOTAL  DEBT  Mar  1916.  $210,000 
Assessed  val.  (equalized). .1,200,000 

Real  value  (estimated) 8,000,000 

Population   (estimated) 8 ,500 

INT.  at  Co.  Treas.  office,  or 
through  office  of  Smith,  Mooro  & 
Co.,  St.  Louis,  without  charge. 


M03ERLY. 

This  city  Is  In  Randolph  County. 
Incorporated  in  -1868.  Bonds  are 
taxable.     Population  1910.  10.923. 

Funding  Bonds. 
Is  '05    J-J    $30,000c.SubJecttocall 

Water  Bds.  (red.  aft.  Jan.  1  '20). 
5s  '10     J-J  $150,000c.-Jan    1  1930 

Park  (Red.  aft.  5yrs.  fr.  date  of  iss.) 

5s  '07     J-D   $10.000c Tune  1  1927 

5s  '08     J-J       25,000c Ian    1  1928 

BOND.  DEBT  Sept  1016.  $215,000 

Water  bonds  (Included) 150.000 

Total  assessed  val.  191'1.  ..3.500.500 
Tax  ratu  (per  $1,000)  "16 $12.00 

INT.  at  Bank  of  Moberly  and 
Moberly  Trust  Co. 

MOBERLY  SCHOOL  DISTRICT. 
Building  &  Equipment  Bonds. 

_s  '10      ...     $32.000. 

.8   '12       ...        10,000 

5s  '16     .1-1  $100,000c Inly  1   L936 

(Subject  to  call  beg.  July  1  19 
BOND.  DEBT  Sept  22    16  $112,000 
Sinking  fund 6 .755 

Assess,  val.  1916 3,421.042 

INT.  at  Bank  of  Moberly, 


6s  TO 
5s  '13 


J-D 

M-S 


POPLAR  BLUFF  SCH.  DIST. 
A  district  in  Butler  County. 

4s  J-J    $10.500. -. 

4]^s'06  J-J       10,000r ..1926 

15,000r 1930 

3O.O0Or.Mar  '23  &  "28 

20.0001- Mar  1933 

Building  Bonds. 
4JlisT5  J-D   $25,000r...June  1  1935 
(Subject  to   call   beg.   June   1    1925) 

High  School  Bldg.  &  Equip. 
5s '14     J-J     $20 . 000 r... July  1  1934 
BOND.  DEBT  Mar  1916..  $130,500 
Assessed  val.  1915 2.811.000 


RAY  COUNTY. 

Richmond  is  the  county  seat. 

Court-House  Bonds. 

5s  14     F-A  $93.000c 1917-1929 

bond.  DEBT  sept  25  16      $93,000 

i  Assessed  valuation  1916.-10,732. 388 

Population  in  1910 21,461 

INT.  at  Co.  Treas.  office. 


ST.   CHARLES. 

This  cltv  Is  the  count v  seat  of  St. 
Charles  County.      Inc.  Oct.  13   1809. 

Water  Bonds. 

_s  ...    $22.000 

4s  'U     J-J       23,000c      .Julj   1  1931 
(Subject  to  call  after  July  l  l'.uo.) 

Sewer  Bonds  {Red.  any  time). 
Is    (Hi      F-A   $3') ,000c ...Aug    1  1926 

§Park  Bonds  (Taxable). 
5s  14      \  U  $90  000   -Oct   15  19-'29 

(Part,  e\ eiy  5  yean) 
BOND.  DEBT  Mar  i  16..  $170,000 

Assessed  val.  15  (1-3  act.) -4,000,000 

Total  tax  (per $1,000)  1915.-.S12.0O 
Population  In  1910 9.437 
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INT.  on  bond-;  marked  (as)  at  Miss. 
Vail.  iv.  Co..  St.  Louis;  Cfj  at  Nat. 
Bank  of  Commerce,  N.  Y.;  others  at 
City  Treasurer's  office. 

ST.  CLAIR  COUNTY. 

County  seal  Is  Osceola.     For  pro- 
posed pi  in  I  o  llquldat  ••  old    : 
count .  of  Not.  18 

1910. 

ST.  FRANCIS  LEVEE  DISTRICT. 

This  district  is  in  Pemiscot,  New 
Madrid  and  Dunklin  counties. 
6s  '15    J-DSl.000.000  June  1  '20-35 
BOND.  1)1 

Sinking  fund  (Interest)... 
Assessed  benefits  over 8.000.000 

INT.  at  st.  Louis  Union  Trust  Oo. 


ST.  JOHN  LEVEE  AND  DR.  DIST. 

This  district  Is  in  Mississippi  Co. 

Levee-Construction  Bonds. 
6s  '15     J-DS550 .000. -June  1  'lS-'35 
BOND.  DEBT  Mar 26  '16-  $550  000 
Assessed  benefits 1.217.678 

INT.  at  Mercantile  Tr.  Co..  St.  L 


ST.  JOSEPH. 

St.  Joseph  Is  the  county  seat  of 
Buchanan  Co.  Inc.  as  a  city  of  the 
second  class  April  9  iss,5.  and  as  a 
city  of  the  first  class  Sept.  7  1909. 
This  city  has  no  water  debt .  but  pays 
an  annual  rental  for  water  purposes  o 
So  1. 000.     Population  1910.  77.403. 

Elec.-Light  Bonds  {Sub.  to  call). 
4s  '04     M-S  $10.000c..Sept  1  1924 

Sewer  Bonds  (.Subject  to  call). 
4s  '04     M-S  $122,O00c_Sept  1  1924 
4s  '08     M-S     162.000c_.Sept  1  192S 

Funding  Bonds. 
3Hs'01  F-A  $63 ,700c. .Feb   1  1921 

(Subject  to  call.) 
4s  '03     F-A  322 ,000c. .-Aug  1  1923 

(Subject  to  call.) 
Ois'lS  J-D   3-Sr> ,000c. -Dec   1  1935 
(Subject  to  call  after  Dec.   1  1920.) 

Police  Bonds  (.Red.  aft.  Sept.  1  "18) 
4s  '08     M-S  SlO.OOOc.Sept  1  1928 

Market-House  (Subject  to  call). 
4s  '08     M-S  S25.000c---Sept  1  1928 

Great-White-Way  Bonds. 
4s  '08     M-S  S10.000C-_.Sept  1  1928 

City-Hall   (Subject  to  call). 
4s  '08     M-S    So ,000c. -.Sept  1  1928 
Past-due bds.  (not presented)    $3,850 
BOND.  DEBT  Sept  23 '16    $818,550 

Sinkingfund 62.050 

Assessed  valuation  1916-.43.317.750 
Real  value  (estimated)--100,000,000 
Tax  rate  (per  §1,000)  1916-.-S13.00 

x  Tax-exempt. 

INT.  at  Nat.  Bk.  of  Com..  N.  Y. 


ST.  JOSEPH  SCHOOL  DISTRICT. 

The  school  district  bonds  are  not  a 
part  of  the  municipal  debt.  The  es- 
timated value  of  the  school  property 
In  1916  was  S1.S00.000. 

Refunding  \Red.  begin,  in  1908). 
4s  '98     ...     814,000 Mar  1  1918 

Funding  Bonds. 
4s  F-A  S18.000c-.Feb    1  1920 

4^s'14  M-S  $140.000 

(Due  $35,000  in   5,    10,    15  and  20 
years  from  date  of  issue.) 

Building  Bonds. 
4s  '99     J-J      $5 ,000c. .July  1  1919 

(Subject  to  call  1909) 
4s  '00     J-D$120 ,000c -.June  1  1920 

(Subject  to  call  June  1  1910) 
3^s'01  J-D  $27, 000c— June  1  1921 
4s '04  M-N  83.000c-.May2  1924 
4s  '07  M-S  230,000c ..Mar  1  1927 
4s  '08  J-J  467,000c .-July  1  1928 
4Ms'15  M-N325. 000c -May  1  '25-'35 
(Part  every  5  years) 

Library  Building  Bonds. 
4KsT5  M-NS25. 000c. .May  1  1930 

St.  George  District  (Annexed) . 
4^s'00  --.    S10.000---Aug  15  1920 
BOND.  DEBT  Sept  1916. $1,805, 000 

Sinking  fund 885 

Assessed  valuation  1915-.43.186,519 
Real  value  (estimated). .100, 000. 000 
Tax  rate  (per  SI, 000)  1916-.-S10.50 

INT.  at  Nat.  Bk.  of  Com'cc.  N.  Y. 


ST      LOUIS.     James     Y.     Player, 

Comptroller. 

St.  Louis  was  formerly  In  St.  Louis 
County,  but  on  Aug. 22  1876  an  elec- 
tion was  held  to  separate  city  and 
county.  This  was  declared  carried 
Dec.  30  1876  and  city  is  now  a  sepa- 
rate civil  division  subject  to  a  dual 
government  with  a  full  set  of  county 
and  city  officers.  The  County  of  St. 
Louis  remains,  but  the  city  lies  out- 
side of  it.  City  was  incorporated  in 
1822.  A  new  city  charter  with  pro- 
visions for  the  initiative,  referendum 
and  recall  was  adopted  on  June  30 
1914.  V.  99,  p.  62.  Bonds  are 
taxable. 

4s  g '88  J-J  '$1,985.000- July  1  1918 
3Hsg'89F-A  275.000-Aug  11919 
3Hsg  '90  J-D  12, 000- June  2  1920 
3Hsg'98J-D  593,000-June  1  1918 
3^sg'05  A-0 1,000 ,000c Apr  1  1925 
4sg'14M-N1.200,000.May  31  1934 

Public  Bldg.  &  Impt.  Bonds. 
4sg'08A-O  $950,000c-Apr  1   1928 
4s  g '08  J-J  4.730,000c. July  1  1928 
43g'09  A-O4,618,000c. Oct   1    1929 

Water  Works  Renewal  Bonds. 
3.65s  g'07  J-D  $925, 000c J'ne  25  1927 
4s  g  '11  M-N   1,699.000c  Nov  1  1931 

World's  Fair  Bonds. 
3}isg'02A-O$2,706.000-Apr    1  1922 

Bridge-Completion  Bonds. 
4^g'15A-0  $2, 750 ,000c Apr  1  1935 

The  World's  Fair  bonds  were  au- 
thorized by  constitutional  amend- 
ment adopted  In  1900. 

GOLD  OR  STERLING.— All  bds. 
of  this  city  payable  in  U.  S.  gold  or 
In  £  sterling. 

INTEREST  on  bonds  due  1922. 
1928  and  1931.  on  3J^s  due 
1925  and    1929  Is  payable  at   Na- 


tional Bank  of  Commerce,  N.  Y., 
or  at  National  Bank  of  Scotland 
(Ltd.).  London,  at  the  rate  of 
$  I  8665  per  pound  sterling.  Interest 
on  all  other  bonds  Is  payable  at  Nat- 
H.ink  of  Commerce,  N.  Y..  or  at  of- 
fice of  J.  S.  Morgan  &  Co.,  London, 
at  the  option  of  holder. 

TOTAL  DEBT.  SINK.  FUNDS. 
Ac. — The  subjoined  statement  shows 
St.  Louis's  total  municipal  debt  and 
the  water  debt.  &c: 

Apr.  10 '16  Apr.  12 '15 

Tot.  bond. d't. 23.4  13,000  24,387,000 
Water dt.,incl.  2,624,000     2. 024.000 

Note. — Under  the  charter  the  Mu- 
nicipal Assembly  must  appropriate 
$1,200,000  annually  with  which  to 
pay  debt  and  Interest  thereon.  That 
portion  of  each  annual  appropria- 
tion not  required  for  the  payment  of 
Interest  constitutes  the  sinking  fund 
for  redemption  of  debt  existing  Apr.  7 
1890.  and  bonds  Issued  In  renewal 
thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the 
debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In 
1925.  The  sinking  fund  Sept.  20 
1916  was  $3,991,277. 

CONSTITUTIONAL  AMEND- 
MENTS.— By  constitutional  amend- 
ments adopted  Nov.  1902,  the  city  is 
empowered  to  exempt  the  county  in- 
debtedness of  $5,211,000.  and  water- 
works indebtedness,  which  now 
amounts  to  $2,624,000,  in  deter- 
mining the  limit  of  indebtedness. 
V.  75,  p.  1165. 

CITY  PROPERTY. — The  city 
owns  its  water  works  (valued  at 
$23 ,000 ,000) ,  the  revenue  from  which 
for  water  rates,  permits.  &c.  for  the 
fiscal  year  1915-16  was  $2,459,177  73. 
In  addition  to  the'water  works,  the 
city  owns  property  valued  at 
$28,000,000,  consisting  of  hospitals, 
insane  asylums  and  poor-house,  city- 
hall,  court-house,  jail,  house  of  cor- 
rection and  work-house,  engine 
houses,  markets,  police  stations, 
parks,  &c. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation.  Including 
real  estate,  personal  property  and 
railroad,  bridge,  telegraph,  express 
and  street  railway  property  (abt.  65% 
act.  val.)  and  tax  rates  have  been: 

Assessed     City  tax  per 
Years.  Valuation.       $1,000. 

1916-17 $647,300,000       15.70 

1915-16 624,577,260       15.70 

1914-15 61.5,917,182       15.60 

1910-11 565,707,843       14.50 

1908-09 524,302,020       14.50 

1905-06 468,833,701        14.70 

1900 380,765,993       13.00 

Total  tax  rate  (per  $1,000)  for  1915 
was  $23.50.  Including  $1.80  State, 
and   $6   school. 

POPULATION.— In  1910  (Cen- 
sus). 687,029;  1900.  575.238. 

ST.  LOUIS  COUNTY. 

Clayton  is  the  county  seat. 
Road  and  Bridge  Bonds. 

434s'16  F-A$520,000c--Aug  1  1936 

(Subject  to  call.) 
BOND.  DEBT  Sept  1916    $520,000 
Assessed  valuation  1915.-69,000,000 

Total  tax  rate(per$l,000) $5.30 

Population  in  1910 687,029 

INT.  at  Mercantile  Trust  Cc.St.L 


SCOTLAND  COUNTY. 

County  seat  Is  Memphis:     Bonds 
are  tax-exempt.    Pop'n  '10.  11,860. 

Refund.  Bds.  (subjecttocall). 
4J^s        J-D    $75,000r June  1917 

Drainage  Dist.  No.  1  Bonds. 
6s  '10  J-D  $i5,000r..$5.000  yrly. 
GEN.  BD.  DT.  Sept  1916  $75,000 
Drainage  Dist.  No.  1  bonds  15,000 
Assessed  val.  '14  (M  act.). 4.692.940 
State  &  Co.tax(per$l,000)  "14$23.80- 

INT.  at  Miss.  Valley  Trust  Co.,  St. 
Louis,  and  at  County  Treas.  office. 


SCOTT  CO.  DRAIN.  DIST.  NO.  10. 

6s  '12  M-S  S61.000r.Sept  4  '17-'32 
TOTAL  DEBT  Sept  22  '16- .$61, 000 
Bal.  in  treas.  Sept.  13  1916..     .5,623 

Total  assessed  benefits 155,017 

INT.  at  County  Treas.  office. 


SEDALIA. 

Sedalla  Is  In  Pettis  County.  In- 
corp.  as  a  town  May  27  1870,  and  as 
a  city  Men.  2  1886.  Bonds  are  tax- 
exempt.   Popula.  1910.  17,822. 

Suit  was  brought  against  this  city 
to  recover  on  certain  current  revenue 
bonds  issued  1893  and  due  1894.  Up 
to  Sept.  22  1916  the  case  had  not 
gone  to  trial. 

Current  Revenue  Bonds. 

4s  g'93  F-A     $8,000r Past   due 

4s  g        J-J       25,000r Past   due 

Sewer  Bonds. 
4sg'93  A-O     $9.000r Past   due 

Refund.  Bds.  (red.  beg.  in  1907). 
4Hg'97J-J     $60, 000c...  July  1  1927 

Park  Bds.  (red.  beg.  in  1916). 
4Hs'll  J-J    $60. 000c. .July  1  1931 
GEN.  BD.  DT.  Sept  22  '16..$60.000 
Park  bonded  debt  (add'l)..       60,000 

Floating  debt 42,000 

Sinking  funds 24,520 

Assess,  val.  '16  (3.5%  act.) .5.734. 735 
Total  tax  rate  (per  $1,000)  '16  $36.50 

INT.  at  Third  Nat.  Bk..  St.  Louis 


SEDALIA  SCHOOL 
Building  Bonds. 

4s  '97  J-J  b$ 4,000c 
4s  "03  J-J  a40,000c 
4HST0J-J  t60.000c 
(Subject  to  call  after 
5s  '14  J-J  d32,000c 
Refunding  Bonds 
4s  '99  J-J  t$30.000c 
4Hs'99  J-J  b23 ,000c 
4s  '05     J-D  025.000c 


DISTRICT. 

...July  1  1917 
...Jan  1  1923 
..-July  1  1930 
July  1  1920.) 
...Jan    1  1934 

'.--July  1  1919 
.Jan  1  1919 
.June  1  1925 


BOND.  DEBT  Sept  23  '16. $211,000 
Sinking  fund  Mar  25  1916..  3,235 
Assessed  val.  '16  ()4  act.). .5,310. 3  10 
School  tax  (per  $1,000)  'l6---$12.50 

Population  in  1915  (est.) 20,000 

INT.  on  bonds  marked  (a)  at  Har- 
ris Trust  &  Sav.  Bank;  (b)  Nat.  Bank 
of  Commerce,  N.  Y.;  (t)  Miss.  Val. 
Tr.  Co.,  St.  Louis,  and  (d)  Mer- 
chants'-Laclede  Nat.  Bk.,  St.  Louis. 

SEDALIA  SPECIAL  ROAD  DIST. 
Road  Bonds. 

5s  '12  M-N$1.58, 000c  May  1  '17-'27 
BOND.  DKBT  Sept  1916.. $158,000 

Sinking  fund 1 0 ,000 

Assessed  valuation   1916. .8,500,000 
INT.  at  Merc.  Tr.  Co..  St.  Louis. 

SHELBINA. 

This  city  Is  In  Shelby  County.  Inc. 
Mar.  20  1878.    Pop'n  1910.  2.174. 
Water  and  Sewer  Bonds. 

5s  Tl  Aug  $78,000r  ...1921&1931 
TOT.  BD.  DT.  Sept  22  '16.. $78,000 
Assessed  val.  '15  (M  act.).. 900,000 
Total  tax  (per  $1,000)  1915-. $11.00 
INT.  at  National  City  Bank,  N.  Y. 

SISESTON 

This  city  Is  In  Scott  County.  First 
Inc.  Aug.  1874.  Pop'n  1910.  3.327. 

City-Hall  &  Jail  (red.  aft.  5  years 
from  date  of  issue) . 
5s  '06     A-O     $3,000c-.Oct   1    1926 

Water-Works  (red.  aft.  June  1  '14) 
5s  '09  J-D  $30,000c.-June  1  1929 
BOND.  DEBT  Oct  24  '16.     $33,000 

Floating  debt 5.000 

Sinkingfund 5,500 

Assessed  valuation  1916 1,725,000 

Tax  rate  (per  $1,000)  1916 $7.50 

INT.  at  Citizens'  Bank,  Sikeston. 

SPRINGFIELD^ 

This  city  is  in  Greene  Co.  Inc.  In 
1854.  Commission  government  ap- 
proved Aug.  2  1915.  V.  101,  p.  542. 
Population  1910,  35,201. 

Sewer  Bonds  (red.  beg.  in  1917). 
5s  T2  M-S  $100.000c..Mar  1  1932 
5s  '12     J-D     70, 000c... June  1  1932 

Fire-Dept.  Bds.  (red.  June  1  '17.) 
5s  '12     J-D   $50 ,000c... June  1  1932 

Street  Bonds  (Bed.  June  1  1917). 
5s  '12     J-D  $50. 000c... June  1  1932 

Refunding    Bonds. 

414ST6  j-D  $45,^o0 

BOND.  DEB1  June  1916..$315,000 

Floating  debt 45.00C 

Sinkingfund- 110.682 

Assess. val.  '15 17,9l9,i>05 

Real  value  (est.) 50,000,000 

Olty  tax  rate  (per  $1,000)  '15-$12.70 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


UNIVERSITY  CITY. 

Bonds  are  exempt  from  city  taxes. 

Bridge,  Fire-Engine  &  City-Hall 

5s  '10     J-J     $82,000 Jan    1  1930 

(Subject  to  call.) 
BOND.  DEBT  May  1  '16.     $82,000 

Sinkingfund 9,000 

Assess,  val  '15  (3-5  act.).. 5,250.000 
Pop'n  1916.  2.417;  '15  (appr.),  4.000 

INT.  at  Mec.-Am.  Nat.  Bk..  St.  L. 

UNIVERSITY  CITY  SCH.  DIST. 
Site=Purchase  &  Building  Bds. 

4J^s'12  J-J     $60,000 July  1  1932 

(Subj.  to  call  beginning  July  1  1922.) 
4Hs'15  A-O  $60,OOO..Apr  1  '19-'34 
TOTAL  DEBT  Nov  1915.. $120,000 


Assossed    valuation $5,136,550 

Real  value  (est.) 10,000,000 

Population  in  1915  (est.) 5,000 

INT.  at  Miss.  Val.  Tr.  Co.,  St.  L. 


VERNON  COUNTY. 

County  seat  Is  Nevada. 

Refunding  Bonds. 
AHs       M-S  $96.000c. .March  1918 
BOND.  DEBT  Mar  29 '16       $96,000 
Assess,  val.  '15  (\i  act.)..  13, 000. 000 
Population  in  1910  (Census).. 28,827 

INT  .at  Miss.  Vail.  Tr.  Co.,  St.  L. 


WEBB   CITY. 

This  city  Is  In  Jasper  Co.  Incorp. 
Jan.  9  1890.     Pop'n  1910.  11,847. 

Sewer  Bonds  (Taxable). 

5s  '01     J-J    o$4,000c Jan  1  1921 

(Subject  to  call  after  Jan.  1  1906.) 
5s  '08     F-A §*$1 1,000c .Feb    1  1928 
5s  '09     M-S  d*8,500c_.Sept  1  1929 
5s  '15     F-A       1,000c... Aug  1  1920 

Funding  Bonds  (Taxable). 
4^s'08  F-Ad*$15,300c.Feb  1  1928 
5s  '08     M-S      d4 ,900c. Sept  1  1918 
5s '09     J-D  d*\  1, , 500c. Dec  1  1929 
5s  '11     M-S  d*  13, 000c  .Sept  1  1931 

Fire  Department  (Taxable). 
5s  '10     A-O  *$10. 000c. Apr    1  1930 
BOND.  DEBT  Sept  23  '16..$79,200 

Sinkingfund 20,222 

Assess,  val.  '16  (1-3  act.).. 2, 734 .665 
Total  tax  ratetper  $1,000)  '16_$37.30 

*  Subject  to  call  10  years  before 
final  maturity 

INT.  on  bonds  marked  (a)  In  New 
York;  (6)  St.  Louis;  (§)  Cleveland. 
Ohio,  and  (d)  Chicago. 

WEBB  CITY  SCHOOL  DISTRICT. 

4s  '00     J-Dx$12,000c 1920 

4Hs'04  J-D  zlO.OOOc 1924 

4s  '06  J-D  z20. 000c.  June  1  1926 
4!^s'10  F-A  280.000c... Feb  1  1930 
4s  '15  F-A  §10,000c..Aug  1  1935 
BOND.  DEBT  Mar  25 '16.  $132,000 

Sinkingfund 12.000 

Assess,  val.  '14  (40%  act.).2,995,410 
School  tax(per  $1 .000)'15-'16.$15.00 
x  Redeemable  after  10  years  from 
issue.  §  Redeemable  after  5  years 
from  Issue. 


WEBSTER  GROVES 

This  city  Is  In  St.  Louis  County. 
Incorp.  1896-    Pop'n  1910,  7,087. 

Street  Bonds  (Taxable). 
5s  '09     FA  $14.000c.Aug  15  1924 

*  Water  Bonds  (Taxable). 
4s  '02     A-O     $8,000c--Oct    1  1922 
5s  '07     M-S    35.000c.. Mar  4  1927 
5s  '11     M-N   70.000r..Nov  15  1931 

Fire  Bonds  (Taxable). 
5s  '13     M-N  $1 5.000c... Mar  1  1933 
TOT.  BD.  DT.  Mar  1916.  $168,500 
Revenue  bonds  (included) .      22,500 

Sinkingfund 40,509 

Asses.val.'14(abt.67%  act. )4. 697,540 

*INT.  at  Webster  Groves  Tr.  Co. 


WEBSTER  GROVES  SCH.  DIST. 

All  bonds  are  taxable. 

Bonds  (Red. aft.  10  vrs.  fr.  issue). 

4Hs'05J-D   $2i.000r 1925 

4!^s'08  F-A  55.000c... Feb  7  1928 
4i^sTl  M-N  28.000c ..Nov  1  1931 
4Hs'12  M-N  40,000c. -Nov  1  1932 

4^s'14  A-O     48.000 Apr  1  1934 

BOND.  DEBT  Mar  30 '16-  $191,000 

Sinkingfund 39.490 

Assessed  valuation  1915.--5.982.820 
School  tax  (per  $1,000)  1916--S12.70 

INT.  at  Nat.  Bk.  of  Com..  St.  L. 


ADDITIONAL  STATEMENTS 

Bonded  Assessed 

Debt.  Valuation. 

Location —                                           $  $ 

Aurora  Special  Rd.  Dist. $60,000  o$l,345,033 

Austin  Township.  Cass  County-.   40.000  (76.100,000 

Barry    County 35.000  z6. 138.795 

Bethany  (C),  Harrison  County..  42,500  1,066.812 

Bethany  School  District.. 45,000  pl.000.000 

Bolivar  Special  Road  District...  25.000  r800,000 

Boonevllle.  Cooper  County 84.000  .t2.25O.010 

Boonville  School  District 65,000  z2.000,000 

Butler  (C),  Bates  County 75.000  1.000.000 

Butler  School  District 36,000  1,148,099 

California  (C).  Moniteau  County.  30.000  08-17.000 

Cameron  School  District 52,000  si.  100 .000 

Campbell  (C),  Dunklin  County.   34.000  X408.143 

Canton  (C) ,  Lewis  County 26,000  i804,128 

Cape  Girardeau  (C) ,  Cape  Gi- 
rardeau County 52,500  2.043,594 

Cape  Girardeau  County.. 40.500  ff9.499.531 

Caruthersville(C) .Pemiscot  Co..  74.000  cl, 249. 666 

Chaffee  (C),  Scott  County 42,000  0423.660 

Clarksvllle  (C).  Pike  County 26.000  -MO:!, 000 

Clinton  School  District. 52,000  zl.873,760 

Desloge  School  District... 35,000  z792,000 

Doniphan  School  District 25,000  

Elvins    Sch.   No.    7,    St.    Fran- 
cois  County 25,500  z838.733 

Excelsior  Springs  (C).  Clay  Co..  6.5. 090  1,474,533 

Flat  River  School  District  No.  61.  50.000  xl. 675. 000 

Gallatin  (C)    Daviess  County 48.000  h800.000 

Gallatin  School  District 30.000  8S0..500 

Holden  (C  ,  Johnson  County 27,500  2SS3.030 

Huntsvllle  (C) .  Randolph  County  47.000  X506.035 

Klrksvllle  (C).  Adair  County 60.000  /2. 116.300 

Klrksville  School  District 80.000  i2. 413. 820 

Klrkwood  School  District 80.000 

Lawrence  County 50,000  c7 ,841,821 

Lebanon  School  District 36,000  0738,830 

Lees  Summit  (C) ,  Jackson  Co...  29,400  i627,000 

Lexington  School  District 34,000  xl. 600, 000 

Louisiana  School  District 54.500  tl.204,310 

Macon  (O) ,  Macon  County 50.000  cl  ,270. BOO 

Maiden  (C),  Dunklin  County...   40,900  16OO.OOO 

Marceline  (C),  Linn  County 47,000  1719.996 

Marionvillo  Spocial  School  Dist..  40.000  f908.000 
Marionvillo  Special  Road  Dist. 

Lawrence  County 40,000  (-908.000 

Marshall  School  District. 34.500  a:2.5  10.000 

Maryvllle  School  District 53.000  02,476.904 

Milan  (C),  Sullivan  County 43.000  o5.50.000 

Miller  Spocial  Road  District 30.000  £842,240 

Mississippi  County.. 25,000  4,227.502 

Miss.  Co.  Drain.  Dist.  No.  30...  61.000  800.000 

Miss.  Co.  Drain.  Dist.  No.  31...  30.500  250.000 

Monett  Spocial  Road  District  . . .  §50.000  


Rate  of 

Popu- 

Interest. 

lation. 

% 

1910. 

5 

5 

1.436 

5 

23.869 

5 

1.931 

4&5 

5 

4&5 

4.252 

5 

5 

2.894 

5 

5 

2,154 

5 

5 

1.781 

5 

2,218 

8 .475 

4 

27,621 

4M&5 

3,655 

2.0S3 

4 

918 

5 

5 

5H 

4>4 

3.900 

4H&5 

4>i&5 

1.825 

4H 

1.507 

4&5 

2.007 

5 

2,247 

4&5 

6.347 

4.4H&5 

5 

26,583 

l",455 

4&4H 

tl2.50 

4.4K&5 

3,584 

5 

2,116 

5&6 

3.920 

5 



5 

4&5 

4W 

4H&5 

2.191 

5 

bH 

14.557 

6 

5H 
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Bonded 
Debt. 


Assessed 
Valuation. 


Location — 

Moniteau  Co.  S.  D.  No.  43 30,000 

Neosho  (C),  Newton  County 85,500 

Neosha  School  District 60,000 

New  Madrid  County 47,500 

Nodaway  Two.,  Nodaway  Co..  35,000 

Odessa  School  District 25,000 

Oregon,  Holt  County 25,000 

Palmyra,  Marlon  County 50,000 

Pierce  Township,  Lawrence  Co..   25.500 
Pleasant  Hill  (Twp) ,  Cass  County  49,000 

Randolph  County 45,000  M2,000,000 

Richmond   (Ci,   Ray  County 42.500      zl,300,000 

Rich  Hill  School  District 29,000 

Richmond  School  District 73,000 

Rolla  (C),  Phelps  County 58.0)0 

Rolla  School  District 40,500 

Salem  School  District 25,500 

Savannah  (C) ,  Andrew  County  __  31 ,000 

Savannah  School  District 28,250 

Scott  County 40,000 

Scott  County  Levee  Dlst.  No.2_.   39.000 
Seymour  Special  Road  District..  30,000 

Sikeston  School  District 48,000 

Slater  (C),  Saline  County 40,500 

Springfield  School  District 25.000 

Stoddard  Co.  Dr.  Dist.  No.  23..  30,298 

Taney  County 41,500      74,001,397 

Trenton  (C),  Grundy  County...  78.000     si ,627 .652 

Trenton  School   District 34.000     zl,9S5,677 

Unionville  School  Dist 36,000         0810.537 

Vandaiia  (C).  Audrain  County..  25.000         /i600,000 

Warrensburg  (C).  Johnson  Co 50.000     xl, 891 ,986 

Warrensburg  School  District 26.000     zl.986,000 

Washington  Twp.,  Lafavette  Co.  60.000       1,084.345 
West  Plains  fC) .  Howell  County.  27.500     xl, 000,000 

West  Plains  Spec.  Road  Dist 26.000     cl,002,977 

Washington,  Franklin  County 60.000     ftl.200,000 

Washington  Twp., Nodaway  Co. __   25,000         941,274 
Windsor  (C),  Henry  County 45,000  700.000 

(C)    City.         (TwpO    Township.        *    Floating   debt. 


xl, 000,000 

lAOb'Mo 
c9. 148.786 

1,061,265 
t601.925 

7i688,766 

1,031,6*8 
1388.480 
068 1.480 


614,210 
xl  ,700,000 
x67 1,796 
X848.000 
X674.700 
C729.530 
X996.000 
h8, 722, 269 
1.889,712 
c96 1,300 

x830",783 
19,000.000 


Bate  of 

Interest. 

% 

5 

4&4J^ 

"&' 

5 
5 

6 

4H 
5 

4^ 
5 

4H45 
5 

"s" 

5 

6 

5 

4&5 

6 
6 


Popu- 
lation 
1910. 

3~,681 

19~,488 
1,833 

l7002 
2,168 
3.789 
2.439 
26,182 
3,664 


43^&5 
4 


4X 

5 
5 

4H&5 

4H 

5 


2,261 


1.583 
22,372 


3,238 


9.134 
5,656 


1.595 

4,689 

3~625 
2,914 

3~,670 

1,285 

2.241 

tl912   figures. 


/  1911  figures,  g  1913  figures,  c  1914  figures,  x  1915  figures,  h  1916 
figures.  §  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed 
as  to  what  is  total  debt. 

State  of  North  Dakota. 

ITS 

DEBT,   RESOURCES.   ETC. 

Organized  as  a  Territory  (Act  March  2  1861)__March  2  1861 

Admitted  as  a  State  (Act  Feb    22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 79,795 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1917) __L,  B.  Hanna 

Sec.  of  State  (term  ends  1st  Tues.  Jan.  19l7)__Thos.  Hall 

Treasurer  (term  ends  1st  Tues.  Jan.  1917) John  Steen 

Auditor  (term  ends  1st  Tues.  Jan.  1917) Carl  O.  Jorgenson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuedsay  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1893.  page   116. 


Refunding  Bonds. 


Reform  School,  Mandan. 
4s  '01     Jan    $20,000c.._Sept  1  1921 

State  Univer't  &  Sch.  of  Mines. 
4s  '01      J-J    $50.000 July  1  1921 

Agricultural  College  Bonds. 
4s  '01      J-J    $50.000. ..May  11  1921 

Revenue  Bonds. 
4s  '05     J-J  $150.000c...July  1  1925 


4s  '90  J-J  30.000c. .May  15  1920 
4s  '93  J-J  30. 000c ...July  1  1923 
4s  97  J-J  38,000c. ..May  1  1927 
4s  '99  M-N  16, 700c... May  1  1919 
4s  '97     J-J       49,000c. .May  1  1927 

Funding  Bonds. 
4s  '91    M-N  $95.000c..Mar  20  1921 

Insane  Hospital.  Jamestown. 
4s '99     Jan   $50,000c. . June  1  1919 

TOTAL  DEBT.—  July  1  1916  July  1  1915.  July  1  1914.  Jan.  1  1913. 

Bonded  debt $578,500         $578,500         $662,300         $937,300 

Of  the  above  bonds  (which  include  bonds  issued  for  State  institutions) , 
$371,700  are  held  by  the  common  school  fund  and  $157,000  by  persons 
outside  of  State.  The  investments  of  the  Permanent  School  Fund  on 
June  30  1915  amounted  to  $8,661,374.  On  the  same  date  the  bonds  held 
by  other  educational  institutions  amounted  to  $2,665,718.  The  cash  on 
hand  Mar.  31  1916  amounted  to  $2,5  .0,158  97. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one- 
fourth  actual  value)  has  been  as  follows: 


Real  Personal 

Years.                         Estate.  Property.* 

1915 $262,522,595  $123,344,334 

1914 209,447,343  103.838,885 

1912.. 199,073,743  95.696.582 

1908 —    147.147,963  81.619,299 

1905 113.127,196  60,423,881 

1900 73,574.494  43,629.991 

1896 64.722,092  28,676.886 

1893 - -  


Total  Assessed       State  tax 
Valuation,     per  $1 ,000 


$385,866,929 
313.286,228 
294.770,325 
228.767.262 
173.551,077 
117.204.485 
93,398.978 
82,351.987 


$4.30 
4.30 
4  40 
5.20 
5.30 
5.50 
5.50 
5.50 


•The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  and  street  railway  property,  express  companies 
and  telegraph  and  telephone  companies.  In  1915  these  amounted  to 
$59,344,334;  in  1914.  $47,726,708,  and  in  1912,  $44,829,471. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  in  Article  XII 
of  its  constitution.  The  provisions  with  reference  to  the  matter  are  com- 
plete and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may.  to  meet  casual  deficits  or  failure  In 
the  revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts,  but 
such  debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred 
thousand  dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota 
at  the  time  of  the  adoption  of  this  constitution.  Every  such  debt  shall  be 
authorized  by  law  for  certain  purposes,  to  be  definitely  mentioned  therein, 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to 
pay  the  interest  semi-annually,  and  the  principal  within  thirty  years  from 
the  passage  of  such  law.  and  shall  specially  appropriate  the  proceeds  of 
such  tax  to  the  payment  of  said  principal  and  interest,  and  such  appropri- 
ation shall  not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both 
principal  and  interest,  shall  have  been  fully  paid.  No  debt  in  excess  of 
the  limit  named  shall  be  incurred  except  for  the  purpose  of  repelling  in- 
vasion, suppressing  insurrection,  defending  the  State  in  time  of  war.  or 
to  provide  for  public  defense  in  case  of  threatened  hostilities;  but  the  issuing 
of  new  bonds  to  refund  existing  indebtedness  shall  not  be  construed  to 
be  any  part  or  portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  In- 
debtedness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5) 
per  cent  limit.  In  estimating  the  indebtedness  which  a  city,  county,  town- 
ship, school  district  or  any  other  political  subdivision  may  incur,  the 
entire  amount  of  existing  indebtedness,  whether  contracted  prior  or  sub- 
sequent to  the  adoption  of  this  constitution  shall  be  Included;  provided, 
further,  that  any  incorporated  city  may  become  indebted  in  any  amount 
not  exceeding  four  (4)  per  centum  on  such  assessed  value  without  regard 


to  the  existing  indebtedness  of  such  city,  or  for  the  purpose  of  constructing 
h^Urc.hasmg  water-works  for  furnishing  a  supply  of  water  to  the  in- 
habitants of  such  city,  or  for  the  purpose  of  constructing  sewers, and  for 
no  other  purpose  whatever.  All  bonds  or  obligations  in  excess  of  the  amount 
of  indebtedness  permitted  by  this  constitution  given  by  any  city,  county 
b    voW'  town-  school  district,  or  any  other  political  subdivision,  shali 

SECTION  184.  Any  city,  county,  township,  town,  school  district 
or  any  other  political  subdivision,  incurring  indebtedness,  shall,  at  or 
Dei°re  the  tln»e  of  so  doing,  provide  for  the  collection  of  an  annual  tax 
surncient  to  pay  the  interest  and  also  the  principal  thereof  when  due.  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  interest  or  princi- 
pacSn^drebt  SQail  be  irrepealable  until  such  debt  be  paid. 

SH.H10N  185.  Neither  the  State  nor  any  county,  city,  township, 
town,  school  district,  or  any  other  political  subdivision,  shall  loan  or  give 
its  credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to  or 
become  the  owner  of  the  capital  stock  of  any  association  or  corporation, 
nor  shall  the  State  engage  in  any  work  of  internal  improvement  unless 
authorized  by  a  two-thirds  vote  of  the  people.  Provided,  (in  accordance 
with  an  amendment  adopted  in  1914)  that  the  State  may  appropriate 
money  in  the  treasury  or  to  be  thereafter  raised  by  taxation  for  the  con- 
truction  or  improvement  of  public  highways. 

NOT  VALID  UNLESS  ENDORSED  BY  AUDITOR.  ETC. 

SECTION  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
J j  J3  Audltor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  cer- 
tificate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law 
to  sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  issued 
pursuant  to  law  and  is  within  the  debt  limit. 

TAXATION  OF  MONEY  AND  CREDITS.— The  1915  Legislature 
passed  an  Act  (Chapter  255)  making  "money"  and  "credits"  subject  to 
an  annual  tax  of  two  mills  on  the  dollar.  The  Act  is  given  in  full  in  the 
"Chronicle"  for  Aug.  14  1915,  page  542. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  date  of  Dec.  11  1911. 
the  Secretary  of  State  advised  us  that  "there  is  no  specific  exemption 
with  relation  to  the  matter  of  bonds  or  notes  or  other  evidences  of  In- 
debtedness issued  by  this  State  or  any  of  its  municipalities.  These  evi- 
dences of  indebtedness  are  held  as  representing  the  amount  in  dollars  and 
cents  for  which  the  same  may  be  executed." 

POPULATION  OF  STATE.— The  population  of  North  Dakota  in  1915 
636,956;  in  1910  (Census)  was  577,056;  in  1900,  319.146;  in  1890, 
190,983;  in  1880,  36,909;  in  1870,  14,181;  in  1860,  4,837.  The  figures  for 
1860  and  1870  are  for  both  North  and  South  Dakota. 

M 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 
BILLINGS  COUNTY. 

Medora    is    the   county    seat. 


portion  of  this  county  has  been  taken 
to  form  the  county  of  Golden  Valley 
»nd  the  County  of  Slope. 

Grain-Seed  (Bed.  beg.  dar.  1  '14). 
6s  '12  M-S  $50 ,000c ...Mar  1  1917 
County  has  no  general  bonded  debt. 
Grain-seed  bonds  Sept  28'16.$50,000 

Floating  debt 30.000 

Sinking  fund 40.711 

Other  funds 13,671 

Ass'dval.'15  (1-3  act.) 2,058,221 

State  &  Co.  tax(per$1.000)'15  $20.00 
Pop'n,    1910,    10.186;    1915,    3,250. 

INT.  at  Co.  Treasurer's  office. 


BISMARCK. 

Bismarck  Is  the  capital  of  the  State 
and  the  county  seat  of  Burleigh 
Co.  Inc.  Sept.  20  1900.  All  bonds 
are  tax-free.     Pop'n  1915,  6,344. 

Street  Bonds  (Int.  in  Bismarck) . 
4s  '09     Nov    $2,000 Nov  1  1919 

Funding  (Int.  in  Bismarck). 
iy2s        ...    $32,000 1916&1921 

Auditorium  (Int.  in  Bismarck). 
4s  '12     .-.    $40.000 Apr    1  1932 

Fire-Hall  (Int.  in  Bismarck). 
4s  '11  _.  $11.000.June  30  '16. '21, "26 
BOND.  DEBT  Mar  1916.     $85,000 

Sinking  fund 25 ,0!  )l  I 

Assess,  val.  '15  (30%  act.).2.34l,240 
Total  tax  (per  $1,000)  1915..$66.70 


BISMARCK  SCHOOL  DIST.  NO.  1. 

Funding  (Int.  at  Stale  Treasury). 

4s  '06     J-J     $20,000c 1926 

4s  '11     J-J       50.000c. .Apr  20  1931 

4s  '12     J-J       10,000c 1932 

BOND.  DEBT  Mar  27  '16.     $80,000 

Sinking  fund  (est . ) 7 .500 

Assessed  valuation  1915 2,345,578 

School  tax  (per  $1,000)  '15.-.$18.50 

INT.  at  State  Treas.  office. 


BOTTINSAU  COUNTY. 

Bottineau  is  the  county  seat. 

Refunding  (Int.  at  Treas.  office). 
5s  ...    $12,000r..Mar  20  1923 

Court-House  (Int.  at  Treas.  office) 
5s  ...    $25,000r_.Sopt  20  1922 

Funding  (Int.  at  Treas.  office). 
5s  ..    $25.000r..Apr    20  1921 

Draira?e  (Int.  at  Treas.  office). 
6s  1912  $100.000..Dec  30  1926 

BOND.  DEBT  May  16  '16     $62,000 

Drainage  district  debt 86.000 

Assessed  valuation  1915.-10. 472. 00-1  tax-exempt.     Pop'n   1916.  15.000 


BOND.  DEBT  Apr  29  '16.  $60,000 
Sinking  fund  April  1916. ..  24.807 
Assess,  val.  '15  (1-5  act.)._7 .000.000 
State&Co.tax(per  $1,000)  "14-$15.45 

Population  in  1915 10.094 

INT.  on  bonds  marked  (a)  at 
Farmers'  &  Mechanics'  Sav.  Bank, 
Minneapolis,  and  (b)  Harris  Tr.  & 
Sav.  Bank,  Chicago. 

DIVIDE  COUNTY. 

Crosby  is  the  county  seat.    Bonde 
tax-exempt.    Pop'n  1915,  8,894. 
4s  ...  §22,691.2oc. 

Court=House  and  Jail  Bonds. 

4s  '16     — .    S60, 000c. .Sept  30  1936 

Refunding  Bonds. 
6s  F-A&$15,000c._. Aug  1  1931 

4s  '13  M-N618. 500c. -May  1  1923 
4s  '14  ...  $40 , 000c  ...  Sept  1  1934 
TOTAL  DEBT  Sept  1916-.$156.191 

Sinking  fund 17.234 

Assess,  val.  '16  (1-3  act .)_. 4.281.981 
State  &  Co.tax(per  $1 .000) '  16  $20  00 

INT.  on  bonds  marked  (a)  at 
Minn.  Loan  &  Tr.  Co.,  Minneapolis; 
(b)  Cont.  &  Comm.  Nat.  Bank,  Chi- 
cago;   (§)    at   State    Treas.  office. 

FAEGO. 

Fargo  Is  situated  In  Cass  County. 

Water-Works   Bonds. 
5s '11     J-J  /S:'0.000cJuly '16-'21-'26 
\   20,000c July    1931 

Funding  Bond.*. 

4s  '13     ..-    $57.341 July  1  1933 

4s  '14     ...     100.000 Jan   2  1934 

General  Purpose  Bonds. 
4s  '13     ....    $100,000 1932 

Refunding  Bonds. 
5s         June     $9.onOc..-June  1  1924 
4s  '13     ...       25,000 Dec  1  1933 

Electric-Lisht  Bonds. 
5s  '12     s-a     <10.000c-_.Mar  1  1927 

Hospital  Bonds. 
5s  '10  M-N«15.000c..-Novl'20-'25 
GEN.  BD.  DT.  Mar  25  '16-$159,000 

Assessment  debt  (add'l) 754.362 

Water  debt  (add'l) 352,341 

Sinking  fund  General  bonds  10. 3 5 5 
(Water  bonds.  23,108 
Assessed  val.  '15(40%  act.)  7.898.862 
Total  ta^  (per  $1,000)  1915.  ...$59. 00 
Population  in  1915 ...20."  i  J 

INT.   at   City   Treas,  office. 

GRAND  FORKS. 

This  cltv  is  situated  In  Grand  Forks 
County.    Inc.  Feb.  22  "81.   All  bonds 


State&Oo.tas  (per  $1,000)  '15.S11.10 
Population  in  1915- 17.337 

BOWMAN  COUNTY. 

Bowman  is  the  county  seat. 
Funding  Bonds. 
5s  '11      J-J     $72.000r. .. July  1  1931 
Seed-Grain  Bonds. 

$2 ,000. ..Feb  20  1920 


Funding  Bonds. 
O.s'05  P-A  aS50.000c-.Aug  1  1925 

Refunding  Bonds. 
4s  '09     ...    $40. 000c. ..Apr    1  1929 
4s  '10     ...      42.000c. ..Sept  1  1930 
4s  '14     ...      40,000--Sept  1  '20-'34 

Water  Bonds. 
4s'09&'10~   $38,000-May  1  '26&'30 

Refunding  Water  Bonds 


BOND.  DEBT  Mar  30 '15- -$74 .000  6s  '97  ...  $30.000c. . .Nov  1  1917 
Assessed  valuation  1914.  — 3.040.695  5';s'99  ...  oSlS.OOOc— June  1  1919 
State&Oo.tax(per  $1,000)  '14.121.60       Filtration  Bonds  (Slate  ioan) 


Population  In  1915 5,041 

BURLEIGH  COUNTY. 

Bismarck  Is  the  county  seat. 

Refunding  Bonds  (tax  exempt) . 
4Hsp98  9.-0  $71. 000(5.  .Oct   15  1918 


Is  ...    $40,000 Sept  1  1934 

Lisht  &  Power  Bonds  (Serial). 

Is  '10  ...  S 19. 000c. .. May  1  1930 
Street  Bonds. 

4s  '10  ...  $i 1. 000c. ..Mar  1  1930 
City-Hall   Bonds. 


BOND.  DEBT  Apr  17 '16-     $71,000    Is  '11      ...    S  l0.000e.Juno  1    22-'31 

Sinking  funds 10  000       Municipal  Abbatoir  Bonds. 

Assess,  val.  "15  (J*  act.)— 9.157.185  Is  13  ...  $12.000. . -Oct  1  '2  •_-'33 
State&Oo.tax(per  $1,000)  "15-122.00  GEN.  BDS.  Sep  1  1916  $250,000 
Population  1910  13,087;  1915, 14,157   Water-works  bonds  (add'l). 


INT.  at  Harris  Tr.  &  S.  B..  Chic. 


DICKEY  COUNTY. 

Ellendale  Is  the  county  seat.  Bonds 
tax-exempt.    Pop'n  In  1915.  10,055. 
4!^s'02  J-J  aSlO.OOOc. .  1917&  1922 
4^s'10J-J     b50.000c .1920;  York:    others  in  Bismarck 


I  in  pi  .  warrants  (add'l) 701 ,92  1 

fund .-  3.010 

Val.  Clty-OWned  prop.  '15. .2.500. 000 

Assess. 'val.  '16  (1-3  act.). .3,533, 720 

Total  tax  (per  si  .000)  1916---$S3.1M 

u  INT E  I.  EST   is  payable   In    New 


in 
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GRAND  FORKS  IND.  SCH.  D1ST     PIERCE   COUNTY. 

\,.r   i  1917       Rugby  Is  the  county  seat. 
17.500c..   Oct    1   1926       Court-Mouse   Bds.   [Tax-exempt). 
7,600c   .Sept  20  L922  6s  '97     ...      *3.000r._.Feb    1  1917 

10.000C-.Aug   15  1928   4s  '10     F-A   $70,000r Aug  1930 

35.000c... May  2  1929       Jail  Bonds  {Tax-exempt). 

20.000c. -Sept  2  1927   4s  '10     F-A  $15,000r Aug  1930 

25.000c  .Nov  20  1923   BOND.  DEBT  Sept  23  '16..S88.000 

BOND.  DEBT  Oct  19 '16    $140,000  Sinking  fund 26.096 

Sinking  fund 30.000  Assessed  valuation  1915 5.087,581 

d  val.  "14  (l-3act.).4.737l845   Population  1910,  9,740;  1915.  9.703 
School  tax  (per  SI. 000)  '14- 


6s 

J  .1 

4s 

J -J 

4-s 

J-J 

4s 

J  .1 

■is 

J-J 

4s 

J  J 

J  J 

Population  in  191..  (est.) 
INT.  on  0s  at  Chase  Nat 

N.    Y  ;    on    others   at    State   Treas 
office  lu  Bismarck. 


$20.00       *  INT.  payable  In  N.  Y.;  others  at 

15.000  State  Treasurer's  office. 

Hank 


QRAND  FORKS  COUNTY. 

Grand  Forks  is  the  county  seat. 

Court-House  Bonds. 

4s  '13  May  $200.000 May  1  1933 

BONO.  DEBT  April  1916     $200,-00 

sed  valuation  1915.. 17.335. 160 

State&Oo.taT  i per  SI. 000)  '15.S17.30 

Population  In  1915 28.658 

INT.  at  County  Treasurer's  office. 


HETTINGER  COUNTY. 

Mott  Is  the  county  seat. 

County  Bonds. 
4s  'OS     ...    S20,000c. 1918 

Funding  Bonds. 
5Hs'09  ...    S14.000C. 1929 

Seed-Grain  Bonds. 

6s  '12     J-J  $35,000c Mar  1  1917 

GEN  .  BD.  DT.  Sept  25  '16.-S69.000 

floating  debt 13.000 

Sinking  fund 56.981 

Assessed  val.  1916. _.    4.103,236 

Statc&Co.tax(perS1.000)'15_.$20.50 
Population  1910.  6,557:  1915.  7.711 

INT.  on  bonds  of  1912  at  Standard 
Trust  &  Sav.  Bank,  Chicago. 


MANDAN. 

This  city  is  in  Morton  County. 

Artesian  Well  (Refunding). 
4s  TO     Feb   SlO.OOOc.-.Feb   1  1930 

Refunding  Bonds. 
6s  '14     Mar    55,000c. ..Mar  1  1924 
5s  &  6s  Aug       8.000c. ..Aug  1  1934 

Water  Works  Bonds. 
5Hs'll  ISI-NSS0,000c_..May  8  1931 
BOND.  DEBT  Oct  1916- . .$103 ,000 

Cash  in  treasury 13,849 

Sinking  fund 12.322 

Assessed  val. '15  (W  act.)..  1,020.658 
Total  tax  rate  (per  $  1 .000)  '  1 5.  $75 .36 
Population  1910.  3.873;  1915.  4,142 

INT.  on  artesian  well  bonds  at 
State  Treas.  office;  water-works 
bonds  at  Cont.  &  Comra.  Nat.  Bank, 
Chicago;  refunding  6s  due  1924  and 
1934  in  Minneapolis;  on  others  at 
City  Treasurer's  office. 


MINOT. 

This  city  Is  In  Ward  County.  Com- 
mission form  of  government  adopted 
in  July  1909. 

Funding  Bonds. 
4s  '09     ...  $115,000r Oct  1  1929 

Water  Bonds. 
5s  '04     J-D     $8,000r..June  15  1924 
6s  '08     ...     30.000r..Oct    15  1928 

Water  and  Sewer  Bonds. 


RAMSEY  COUNTY. 

County  seat  Is  Devil's  Lake. 

Funding  Bonds. 
4Hs       M-S    $5.000c..Mar  19  1920 

Refunding  Bonds. 
4Ks        MS  S30.000c.Mar  19  1920 
BOND.  DEBT  Sept  23  '16--S35.000 

Sinking  fund  Mar  27  '16 6.000 

Assessed  val.,  1915 9,759.050 

Pop'n  in  1910.  15,199;  1915.  15,070. 


Bonds 
9,694. 


ROLETTE  COUNTY. 

Rolla  Is  the  county  seat 
are  taxable.   Popula'n  1915. 

Funding  Bonds. 
5s  '05     F-AbS25.000c.Aug   15  1925 

Refunding  Bonds. 
5s  '02     A  O§$20.000c— Apr   8  1922 
BOND.  DEBT  Mar  27  '16. .$71, 000 

Float  in=r  debt 15 ,000 

Sinking  fund 23.132 

Assessed  valuation  1915- . .4.478.943 
(Assess.   20  to  25%   on  real  estate, 
5  to  20%  on  personal  and  on  rail- 
road property  about  25%.) 
State&Co.tax  (per  $1,000)  T5.$23.20 
INT.  on  bonds  marked  (b)  at  First 
Nat.  Bank,  Chicago;  (§)  First  Nat. 
Bank,  Minneapolis. 


VALLEY  CITY. 

This  city  is  in  Barnes  County. 
Incorp.  May  8  1883.  Pop'n  T5.  4,783. 

Elec.  Lt.  Bonds  (tax-exempt). 
6s  F-A     $6 .000c. ..Aug  2  1917 

5s  A-O     18.000cApr  1T9-24-29 

City  Hall  Bonds  (tax-exempt). 
4s  J-D*$15.000c  J'nelT7-22-25 

Sewer  Bonds  (tax-exempt). 

($15.000c..Apr    15  1923 

4s  A-O     15.000c. Apr   15  1928 

(   20.000c.Apr    15  1933 

BOND.  DEBT  Sept  23  '16. .$89,000 

Floating  debt 600 

Sinking  fund 18,431 

Ass'd  value  T6  (%  act.). ..1,348,039 
Tax  rate  (per  $1,000)  1916.. .$51.00 

INT.  payable  in  Valley  City  and 
Bismarck. 


WAHPETON. 

This  city  Is  in  Richland  County. 

Incorp.  in  1884.    Pop'n  '15.  2,814. 

Water-Works  Bonds. 

5Hs        M-S     $36.000 1930 

5#sT4  Sept      20.000 

(Due  $1,000  yearly  for  19  years 
and  $2,000  in  20  years.) 

City-Hall  Bonds. 

5s         M-S     $15.000 1930 

GEN.  BD.  DT.  Mar  1916. ..$71, 000 
Special  warrants  (sewers  and 

sidewalk) 30,030 


5s   05     J-D   $21.000r.:.Dec    1  1925  ,  °.fcn,e.r  warrants 35.453 

GEN.  BD.  DT.  Sept  23  '16.  S174 ,000  I  Sinking ■fund  01§^%1 

Spec,  assessm't  debt   (add'l) 500,400  Assessed  valuation  1915  ....808.527 

Sinking  fund .....     62,700   TaA™e  (*P£-  * I &00J  1915- v_-J.72.00 

Assessed  val.  '16  (1-3  act.). 2,650.000  I      INT-  at  Pu"st  Nat-  Bank.  Chicago. 

Tax  rate  (per  $1,000)  '16 $20.00|  

Pop'n  '15,  10,053,  1916  (est.),  12,5001  WARD  COUNTY 

INT.  payable  at  City  Treas.  office. ,      Mlnot  Is  the  county  seat. 

MINOT  SPECIALSCH.  DIST  •        U^s'of  WlSO.MOc.-.July  1  1925 

™r6AT  T-Ttrt0,000 *        9%\   GEN-  BDa-  Ma^  9  1916.     $150,000 

TOTAL  DEBT ( .)  i  Floating  debt 143.599 

!  Sinking  fund 86.596 

MOUNTRAIL  COUNTY  Assessed  vai.'15(Ji  act.). 12,739.779 

Stanlefis  the  county  seat.  I  State&Co.tax(per  $1,000)  _T5__$1?  ,00 


Population  '10,  25.281;  '15.  28,068. 
INT.  at  First  Nat.  Bk..  Chicago. 


Bldg.  Bonds  (Tax-Exempt). 

4s  ...$100,000c 

BOND.  DEBT  Jan  1  '16... $100,000  wtt  t  TQTr. *r  

Cash  in  treasury  Oct  1915. .     87,479  i  "i?^1   .1:u^\     ™.,,  „ 

Assass.  valuation  1915-.__5.625.161  !MJh»  city  •_,  In  Williams  Co.     Inc 
State&Co.tax(per$l,000)T5$21.00   M*>'  12  I904:    .PoD^a.    15,4,678 


Population  in  1915 11,135 

INT.  payable  in  Bismarck 


PEMBINA  COUNTY. 

Cavalier  is  the  county  seat. 

Court-House  Bonds. 
4s  '12     _..    $67,000 Junel  1932 

Jail  Bonds. 

4s  T2     ...    $14,000 Junel  1932 

BOND.  DEBT  Sept  1916- --$81,000 

Sinking  fund 735 

Assessed  val.  '15(1-5  act.). 8, 386 .668    . 

State&Co.tax(per  $1,000)  T5-$15.90  Assess,  val.    16  (H  act.). ..1,180,000 

Population  in  1915.. ...14.341!      *INT.     at     State     Treas.     office 

INT.  at  State  Treasurer's  office.      1  others  at  First  Nat.  Bk..  Chicago. 


Electric-Light  Bonds. 

6s  J  D   $15.000c 1922-1926 

Water-Works  Bondj. 

6s  J-J    $12.000c 1917-1922 

4s            Apr   *27 .500c -Apr    10  1930 
4s  '14     J-J      21,000 July  1  1934 

Funding  Bonds. 
4s  Apr  *$63 ,000c -Apr   10  1930 

4s  '13     J-D   *21, 500c. ..Dec    1  1933 
GEN.  BD.  DT.  Oct  1916..$155.000 

Assess,  debt  Mar  27  '16 130.000 

Sinking  fund  Oct  1916 33, 372 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  Indebtedness  of  over  S25.000  and  which  are 
not  represented  among  the  foregoing  detailed  reports. 

Total     Cash,  in     Assessed      Tax    Popula- 
Debl.       Treas.     Valuation,     per         ion. 
Location—  $  $  «  $1,000        1915. 

Beach  (V),  Billings  County...   25.000    -       a507,802  a57.50       1,542 

Casselton  School  District 37.000       None       e456,000      

Devil's  Lake  Special  Sch.  Dlst.   62.500       None    §1.406.000   §29  00     

Dickinson    (C),  Stark  County.  130 ,469     38.455       _99">.215     57.00       4.120 

Fargo  School  District 130,000     13,887  -.7,898, 862  116.20     .. 

Foster  County 75.000     59.000   /3.798.573   /19.30       6,054 

Jamestown  (C).  Stutsman  Co.  40,000      22.407  al.528.227  O59.90       5.516 

Jamestown  Ind.  School  Dist..  84,000       None   el, 783, 000      

La  Moure  County... 50,000       None   §8,149.166   §16.50     11.453 

McHenry  County 56,500  112,293   e8, 551,841    el6.70      16.950 

McLean  County.. 27,000  812   §7.167.606    §14.20      15,878 

Minot  Park  District 31,000       None   .2,377,416       

Minot  Park  District 31.000       5,000      

Ransom   County... 40.000       None   e6. 141, 516      11,045 

Sargent  County 50,000       None   §6,552,162      ..  _       9,634 

Williams  County..  ._ 97,500     64,376   §8,378,750   §19.00     18,143 

/_S>_.0Jfy-  (^Village,  o  1913  figures.  /  1914  figures.  §  1915  figures, 
e  1916  figures.     tl910  population  figures. 


State  of  South  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77 ,650 

State  Capital   Pierre 

Governor  (till  Tues.  after  1st  Mon.  Jan.  1917)__P.  M.  Byrne 
Sec.  of  State  (till  Tues.  after  1st  Mon.  Jan.  19 17)  Frank  M.  Rood 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1917).A.  W.  Ewert 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1893.  page  118. 

TOTAL  DEBT,  ETC. — The  State  has  no  bonded  debt:  the  floating  debt 
on  June  30  1915  was:  Revenue  warrants,  $300,000,  bearing  3.96%  interest. 
Cash  in  general  fund  June  30  1915,  $241,300. 

EQUALIZED  VALUATION. — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  tbe  State  Board  of 
Assessment  and   Equalization. 


Year.  Valuation. 

1914 $1,212,000,000 

1913 —  §1.195,402.548 

1912 354,278,413 

1910 337,702.276 

1908 281.654.712 

1906 _-.  222.426.469 

1905 --. 219.647.674 

1904 214,239.028 


Year.  Valuation. 

1902 $187,531,381 

1900-. 172,255,085 

1899 158,330.111 

1898 118.580,496 

1897 120.175,431 

1896 119,391.156 

1894 128,046,765 

1893 136,032,840 


§  The  State  constitution  requires  that  all  property  shall  be  assessed  at 
full  value,  but  until  1913  there  was  no  real  attempt  to  comply  with  this 
requirement.  By  virtue  of  the  powers  vested  in  the  Tax  Commission 
created  by  an  Act  passed  at  the  1913  Legislature  (Chapter  352) .  a  vigorous 
effort  has  been  made  to  have  all  property  in  the  State  assessed  at  full  value, 
and  this  will  account  for  the  great  increase  in  the  1913  total  of  the  assess- 
ments. Prior  to  1913,  assessments  were  on  a  basis  of  from  15%  to  40% 
of  the  actual  value. 

TAX  RATE.— The  tax  rate  (per  $1,000)  for  1914  was  $1.00. 

DEBT  LIMITATION. — South  Dakota  has  incorporated  Into  its  con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.  All  these  provisions  are  found  in  Article  XII 
and  are  as  follows: 

SECTION  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  for  the 
debt  or  liability  of  any  Individual,  association  or  corporation:  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  Incurred  In 
time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage  in 
any  work  of  internal  improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses 
and  making  public  improvements,  or  to  meet  casual  deficits  or  failure 
in  revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000.  and  no  greater  indebtedness  shall  be 
Incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  Insurrec- 
tion or  defending  the  State  or  the  United  States  in  war,  and  provision 
shall  be  made  by  law  for  the  payment  of  the  interest  annually  and  the 
principal  when  due,  by  tax  levied  for  the  purpose  or  from  other  sources 
of  revenue;  which  law  providing  for  the  payment  of  such  interest  and 
principal  by  such  tax  or  otherwise  shall  be  irrepealable  until  such  debt  Is 
paid;  provided  however,  the  State  of  South  Dakota  shall  have  the  power  to 
refund  the  Territorial  debt  assumed  by  the  State  of  South  Dakota  by  bonds 
of  the  State  of  South  Dakota. 

SECTION  3.  That  the  indebtedness  of  the  State  or  South  Dakota 
limited  by  section  2  of  this  article  shall  be  in  addition  to  the  debt  of  the 
Territory  of  Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 

Section  4  amended  in  1896  and  again  in  1902,  now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that  In  which  said  indebtedness  is  incurred. 

"In  estimating  the  amount  of  the  indebtedness  which  a  municipality 
or  subdivision  may  incur,  the  amount  of  indebtedness  contracted  prior 
to  the  adoption  of  the  constitution  shall  be  included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  incur  an  additional  indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable 
property  therein  for  the  year  preceding  that  in  which  said  Indebtedness 
Is  incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  irrigation . 
domestic  uses    sewerage  and  other  purposes:  and 

"Provided,  further.  That  in  a  city  where  the  population  is  8.000  or  more, 
such  city  may  incur  an  indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  -\aluatfou  of  the  taxable  property  therein  for  the  year  next 
preceding  tha,.,  in  wnich  said  indebtedness  is  incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further,  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  bo  included  within  such  district  or  sub- 
division without  a  majority  vote  in  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  incurred  for  any  of  the  purposes  in  this  section  provided, 
unless  authorized  by  a  vote  in  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  sub- 
division incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  cther 
subdivision  incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  interest  or  principal  of  any  debt  shall  be 
irrepealable  until  such  debt  be  paid. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General 
advised  us,  under  date  of  Jan.  17  19 12. that  he  did  not  know  of  any  statute 
exempting  from  taxation  bonds  or  notes  or  other  evidences  of  indebted- 
ness issued  by  the  State  or  any  of  its  municipalities. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has 
been  reported  as  follows  in  the  years  named.  Tho  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  in  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  in  1890 
was  19,792.  and  should  be  added  to.  tbe  total  for  that  year  in  making 
comparisons.  These  figures  were  not  reoorted  for  1910.  The  number 
of  Indians  alone  included  in  the  population  for  1910  was  20.303. 

1915 582.76511900 401.570)1880 98.2681 1860 *4S37 

1900 583,88811890 348,60011870 *14,181 1 


♦This  is  the  total  for  both  North  aud  South  Dakota. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following  see   "Addi 
tional  Statements"  at  end  of  this  State. 

Refunding  Bonds. 


ABERDEEN. 

This  city  Is  In  Brown  Co 
May    8    1882.     All    bonds    are    tax- 
exempt.     Commission      government 
adopted  Feb ,  28  1911.   VI 02.  p.  724. 


1  !    .  09  M   N  135,0 00c     Nov   15  1919 

Incorp.   5s  Tl      .._         4.000c        \|>r    1    1917 

5s  "16  49.000c       Jan  17  1028 

Water-Works   Bonds. 
Sa  "08     -_.    SlO.OOOc.-.JuIy  1  192S 


Soy.,  1916.J 
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Sewer  Bonds. 

4Hs'06  J-J  875,000c.. .July  2  1926 
5s  '08  J-J  13 ,000c... July  1  1928 
4 Ms' 12  J-J     200,000c Jan  11932 

City-Hall.  Jail  &  Fire-Hall  Bds. 

5s  '13     M-N.5100,000 Jan  1  1932 

BOND.  DEBT  Aug  1  '16..$516,000 

Sinkingfund 134,251 

Assess.  val. '16  (abt.  act.)..14,410,005 
Total  tax  (per  $1,000)  1916.. .$20.40 
Pop'n  1910,  10,753;  '16  (est.),  14,560 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


Assessed  valuation  1915.-S1, 450,830 
Actual  value  (estimated).   2,000,000 


ABERDEEN  SCHOOL  DISTRICT 

Refunding  Bonds. 
5s  '98     J-J     $11, 000c. ..July  1  1918 
4Hs'09  M-N    11, 000c... May  1  1919 

Funding  Bonds. 
4^s'08  M-N$50,000c...Nov  1  1928 

Building  Bonds. 
5s  '03  J-J  $10.500c_..July  1  1923 
(Subject  to  call  any  interest  date.) 
4J4s'07  P-A  $12, 000c... Aug  1  1927 
4J^s'09  J-D  25, 000c... June  1  1929 
4^s'10  F-A  75,000c. ..Feb  1  1930 
BOND.  DEBT  Oct  1916...$195,500 

Sinkingfund 76,939 

Floating  debt 191 

Assessed  val.  '14  (1-3  act.)  14,410,131 
School  tax  rate(per$1.000)'16-.$7.40 

INT.  payable  at  Citizens'  Trust  & 
Sav.  Bank,  Aberdeen;  Chemical  Nat. 
Bank,  N.Y.;  and  Harris  Trust  &  Sav. 
Bank  and  Continental  &  Commercial 
Trust  &  Sav.  Bank,  both  of  Chicago 


BELLE  FOURCHE. 

This  city  Is  In  Butte  Co.  Incorp. 
Apr.  20  1903.  Commission  govern- 
ment went  Into  effect  May  6  1912. 

Water  (red.  10  yrs.  from  dale  ofiss.) 

5s  '10     s-a     $50,'000c 1930 

City-Hall    5s $8,000 

Refunding  5s 31 .000 

TOTAL  DEBT  Sept  28  '16. .$89,000 
Assessed  val.  '15  (1-3  act.)  1 .412,602 
City  tax  rate  (per  $1,000)  '15-. $5.50 
Population  in  1910 1,352 

INT.  at  First  Nat.  Bank,  Chicago. 


BELLE     FOTJRCHS     IND.     SCH. 

DIST.  NO.  1. 

Funding  Bonds  (Subject  to  call.) 
5s  '15     Sept  $25,000..-Sept  15  1935 
BOND.  DEBT  Oct  27  '16.    $45,700 

Sinking  fund  Aug  1915 11,797 

Assess,  val.  1916.. .1,783,169 

Actual  value  (est .) 2 ,000,000 

INT.  payable  at  Belle  Fourche. 

BRITTON. 

This  citv  is  in  Marshall  County. 
Refunding  bonds $13,000 

Sewer  Bonds. 

5s  '14     s-an  $30.000c 1934 

TOT.  BD.  DT.  June  1915--$43,000 

Cash  on  hand 7,000 

Population  in  1910 901 

BROOKINGS. 

This  cltv  Is  In  Brookings  County. 
Inc.  Feb.  29  1884.    Pop.  '15,  3,400. 

Refunding  (red.  aft.  July  1  '13.) 
5s  '03     J-J     $13.500c..-July  1  1923 

Water  Bds.  (red.  10  yrs.Jrom  issue) 
5s  '01  J-J  $35 ,000c... July  1  1921 
5s  '07     J  J       15.000c... July  1  1927 

Sewer  Bonds  (red.  aft.  July  1  '17) . 
5s  '07     J-J     $  15.000c. ..July  1  1927 

City-Hall  Bonds  (Tax-exempt). 
5s  '11  J-D  $20,000c...Junel  1931 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Mar  1916..  $98,500 
Assess,  val.  '15  (85%  act.). .2, 23 1,981 
Total  tax  (per  $1,000)  1915-— $21.43 

INT.  payable  at  City  Treas.  office. 


BROOKINGS  COUNTY. 

Brookings  Is  the  county  seat. 

Court-House  (red.  aft.  Dec.  27  "15) 
5s  '10  J-D  $75.000c..Dec  27  1927 
BOND.  DEBT  Sept  1916_._$75,000 
Sinking  fund  (est.)  Mar  1916  4,000 
Assessed  valuation  1915.. 34, 195,040 
State  &  Co.  tax(per$l,000)'15-.$3.32 
Pop'n  1910,  14,178;  1915.  15,554. 

INT.  payable  at  Farson,  Son&Co., 
N.Y..  or  at  County  Treasurer's  office. 


CENTERVILLE. 

This  city  is  in  Turner  County. 

Sewer  Bonds  (Int.  at  Treas  .off ice) . 
5s  '15     M-S  $27,000c-Sspt  1  '20-'35 

(Part  every  5  years.) 
BOND.  DEBT  Mar  27 '16.     $27,000 

Assessed   valuation 15,771 ,788 

Tax  rate  (per  $1,000)  1915 $14.50 

Popu'n  in  1910,  971;  '15  (est.),  1,200 

CHAMBERLAIN. 

This  city  is  the  county  seat  of  Brule 
Co.   Inc.  1881.  Pop'n  1910,  1,275. 

Water-Works  Bonds. 
5s  J-D   $18,000-... June  I  1932 

Refunding  Water  Bonds. 
5s  '99     M-S    $6,000c. . .Sept  1  1919 
5s  '11     .-.      *2,000c.-.Jan  15  1921 

Refunding  Bonds. 
5s  '11      --.    *$15.000~.-Jan  15  1921 

Hospital  &  Sanitarium  Bonds. 
6s  '05  -.-  $5.900c  --May  1  1921 
BOND.  DEBT  Apr  1916..     $71,900 

Sinkingfund 1.403 

Assessed  val.  '15  (abt.  act.)  1,365,295 
Total  tax  (per  $1,000)  1915-.$22.70 

*  Int.  at  Cont.  &  Comm.  Tr.  & 
Sav.  Bank,  Chicago. 

CLARK. 

This  city  is  in  Clark  Co.     incorp. 
in  1884.     Population  1915,  1,100. 
BOND.  DEBT  Sept  1916- --$35, 000 

Sinkingfund 10,000 

Assessed  valuation  1916.-1,500,000 
Total  tax  rate  (per  $1 ,000)  '15  $19.50 

INT.  payable  in  Minneap.  &  Chic. 

CLARK  IND.  SCH.  DIST.  NO.  15. 
High=School=Building  Bonds. 

5s  '16  ann  $30,000c_-_May  1  1936 
(Subject  to  call  after  May  1  19210 
BOND.  DEBT  April  1916.     $63,000 


CLAY  CREEK  DRAINAGE  DIST. 

This  district  (P.  O.  Yankton)  Is  In 
Clay  and  Yankton  counties. 

6s  '09     July  $28.000 July  1  1920 

(Subject  to  call  1916-19  incl.) 
BOND.  DEBT  Oct.  12  '15..528.000 

INT.  at  First  Nat.  Bank,  Chicago. 

CUSTER  COUNTY. 

County  seat  is  Custer  City. 

Refund,  (red.  lOyrs  .fr .  date  of iss .) . 
5s. '06  M-N$20, 000c. May  10  1926 
5s  '10  J-J  I6,000c..-Jan  1  1930 
5s  '11     M-N   14,000c.May  10  1931 

Funding  (red.  beg.  July  1  1907). 
4s  J-J  $139, 164. 64c. July  1  1922 

BOND.  DEBT  Mar  29 '16.  $189,164 

Floating  debt 14,416 

Sinkingfund 12,498 

Assessedval.'15(abt.act.)-5,448,205 
State  &  Co.  tax(per$l,000)  '15-S9.00 
Pop'n    1910,    4,458;    1915,    3,452. 

INT.  at  County  Treas.  office. 


CUSTER  IND.  SCH.  DIST. 

This  district  is  in  Custer  County. 

Building    Bonds. 

5s  '16     M-N$30,000 May  1  1936 

(Subject  to  call  beg.  May  1   1926) 
BONDED  DEBT  May  1916  $30,000 
Assessed  val.  1915 612.512 

INT.    at    Cont.    &    Comm.    Nat. 
Bank,  Chicago. 

DEADWOOD. 

County  seat  of  Lawrence  County. 
Inc.  Apr.  1811.  Pop'n  1910.  3,653. 
City-Hall  Bds.  (red.  beg.  in  1911). 

5s  J-J     $22,500 July  1  1921 

Water  Bonds. 

6s  M-S*$20.000 Sept  1  1919 

M  S  *12,000 Mar  1  1920 

A-O     a5,000 Apr    1  1921 

A-O    a5,000 July  1  1922 

A-O       5.000 1925 

Refunding  Sewer  Bds.  (tax-free). 

5s  '12     J-D*$15,000 Junel  1932 

TOTAL  DEBT  Sept  1913-  $123,500 
Assessed  val.  '11  (1-3  act.). 1,617,391 
Total  tax  (per  $1,000)  1911.. -$57. 00 
*Red.  beg.  10  yrs.  before  maturity. 
a  Int.  payable  in  Deadwood;  on 
others  at  Fourth  Nat.  Bank,  N.  Y. 


e>s 
6s 
5s  '05 


DEADWOOD  SCHOOL  DIST. 

Bonds  are  tax-exempt. 
5s  M-N*$26.000c-Nov  1  '17-'24 

5s  J-J        6,000c.  .-Mar  1  1920 

BOND.  DEBT  Mar  27 '16.     $35,000 

Floating  debt 6. 500 

Sinkingfund 1.000 

Assess  val.  '15  (abt.  act.). 4,290,351 
School  tax  (per  $1 ,000)  1915.-.$6.00 
Population  in  1915  (est.) 5.000 

*  Int.  at  Fourth  Nat.  Bank,  N.  Y.; 
others  at  County  Treasurer's  office. 

EDGEMONT.- 

This  city  is  in  Fall  River  County. 

Water-Works  Bonds. 
5s  '15     M-N  $30,000- -May  15  1935 
TOTAL  DEBT (?) 

ELK  POINT. 

This  city  is  in  Union  County. 

*Elec.  Light  (Red.  aft.  Apr.  1  '24). 
5s  A-O  $25, 000c... Apr   1  1934 

Water  5s $4,000 

BOND.  DEBT  May  15  '16..  29,000 
Assess,  val.  '15  (2-3  actual) ..915, 434 
Population  in  1915  (est.) 1,546 

*  INT.  at  narris  Tr.  &  S.  Bk., 
Chic;  on  others  at  John  Nuveen  & 
Co.,  Chicago. 

FALL  RIVER~COUNTY. 

Hot  Springs  is  the  county  seat. 
5s  ...    $214,600.-1919  &  1932 

6s  ...       17.000 1933 

BOND.  DEBT  May  6  1916  $231,600 
Cash  in  treasury  May  1  '16.  94,744 
Borrowed  from  State  School 

Fund  up  to  May  1  1916..  105,231 
Assessed  valuation  1915_.  10,000.315 
State&Co.tax(per  $1,000)  '15-$10.00 
Pop'n  1910,  7J63;  1915,  6,027. 

FLANDREAU    IND.   SCH.   DIST. 

5s  '14  J-J  $36.000- -July  1  '17-'34 
BOND.  DEBT  Sept  1916...$36.000 

Assessed  valuation 2,654,832 

INT.  at  Flandreau  in  N.  Y.  ex- 
change. 

FORT  PIERRE. 

This  city  Is  In  Stanley  County. 
Inc.  1890.  Pop'n  1910.  792. 

Water-Wks.   Bds.   (Tax-exempt). 
5s  g  '07  J-J    $35, 500c. Jan  1  '25&'27 

Court-House  Bds.  (Tax-exempt). 
6s  '07  J-D  $10,000c-_. Junel  1927 
GEN.  BONDS  Oct  27  '16--$45,500 

Sinking  fund 15,500 

Assessed  valuation   1916 700,000 

Total  tax  (per  $1,000^  1916. --$35.00 

INT.  on  5s  at  Continental  &  Com. 
Tr.  &  Sav.  Bank,  Chicago. 

GRANT  COUNTY. 

Milbank  is  the  county  seat. 

Court-House  Constr.  Bonds. 
4J^s'15  M-S  $75,000c-_.Mar  1  1935 
(Subject  to  call  beg.  Mar.   1   1925.) 
BOND.  DEBT  Sept  1916. -.$75,000 
Borrow.from  State  Sch.Fund. 136,686 

Floating  debt 2.000 

Cash  in  treasury 27 .66 1 

Sinkingfund 6,019 

Assessed  val.  1916 26,358.026 

Tax  rato  (per  $1,000)  1916 $8.53 

Pop'n  1910,  10,303;    1915,  10,447. 

INT.  at  Minn.  Loan  &  Trust  Co., 
Minneapolis  and  Northwestern  Nat. 
Bank,  Minneapolis. 

GREGORY  COUNTY. 

Fairfax  is  the  county  seat. 
Funding  5s $80,000 

BOND.  DEBT  Sopt  23  '16..   80.000 

Floating  debt 5 ,452 

Assessed  val.  1916 20.138.S79 

Population  in  1910 13,061 


HOT  SPRINGS  SCHOOL  DIST. 

A  district  In  Fall  River  County. 

5s  '10     J-D   $10,500 Dec  1  1920 

TOTAL  DEI1T  Mar  29  '16. .549.500 
Assessed  valuation  1915 ...1,600. 000 
School  tax  rate(per$1.000)  '15. .59.00 

INT.   at  County  Treas.   office. 

HOWARD. 

This  city  is  in  Miner  County. 

Municipal    Elec.   Light  System. 

5s  '16     J-J     525,000 193.5 

TOTAL  DEBT  (?) 

Population  in  1910. .1,026 

HURON. 

This  city  Is  In  Beadle  County. 

Sewer  Bonds. 
5s  '09     ...    $52,000 1929 

Water-Works  Bonds. 
5s  '11      ...    $60,000...1930  &  1931 

Filter-Plant  Bonds. 

5s  '14     F-A  $22,000 Feb   1  1934 

TOT.  BD.  DT.  Mar  1  '16_$266.307 

Floating  debt 17  <)15 

Assessed  valuation  1915 5,760,526 

Tax  rate  (per  $1,000)  1915 $20.50 

Population  in  1910 5,791 

INT.  payable  in  Huron  and  N.  Y. 

HYDE  COUNTY! 

Hlghmore  Is  the  county  seat. 

Court  House(Rprf.a/j.Afar.l3  '16). 
5s  '11  M-S  $70,000c..Mar  13  1931 
TOTAL  DEBT  Mar  25  '16.     $70,000 

Sinking  fund 6, 000 

Assessed  val.  1915 10,296,768 

State&Co.tax(per  $1,000)  '15-.$4.12 
Population  1910,  3.307;    1915.  2.685. 

INTEREST  payable  at  Continen- 
tal &  Commercial  Nat.  Bank.  Chic. 


IRENE  SCHOOL  DISTRICT. 

This  district  is  in  Yankton  Co. 

Building  Bonds  (Tax-Exempt) . 

5Hs'16  F-A  $40,000c 1919-1936 

BOND.  DEBT  Sept  1  1916..$40,000 

Assessed  value  1916 1,236,490 

Population  in  1916  (est.) 700 

INT.  payable  in  Irene. 


LAWRENCE  COUNTY. 

County  seat  Is  Deadwood.  Some 
of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be 
valid  reasons,  but  as  soon  as  deter- 
mined legal  by  the  courts,  the  county 
accepted  the  situation  and  all  back 
Interest  was  paid.  Current  coupons 
are  now  taken  care  of  as  they  become 
due.  Bonds  marked  (*)  subject  to 
call  10  years  before  final  maturity. 
Population  1915,  17,710. 

Refunding  Bonds  (Tax-exempt). 
5s  '03  M-N*$30.000c...Nov  1  1923 
5s  '03  M-N  *33,000c...Sept  1  1923 
5s  '07  M-N  *71,000c.„Nov  1  1927 
5s  '09     .—    133.000r 

Court-House  Bonds  (Tax-exempt) 
5s  '06  M-N*$25.000c...May  1  1926 
BOND.  DEBT  May  6  '16    $292,000 

Other  indebtedness 207.820 

Cash  in  county  funds,  &c.         61 ,586 

Assessed  val.  1915 36,152,000 

State&Co.tax  (per$l,000)  '15-.$4.12 

INT.  on  $33,000  bonds  due  Sept.  1 
1923  payable  at  First  Nat.  Bank, 
Deadwood  on  $30,000  due  Nov.  1 
1923  in  N.  Y. 


LEAD  SCHOOL  DISTRICT. 

5s  '03  .—  $20,000c-.-July  1  1923 
5s  '03  ...  lO.OOOc.-Sept  15  1923 
5s  '04  ...  10.000c-.Jan  26  1924 
5s  '09  ---  17, 000c. ..July  1  1929 
(Subject  to  call  after  July  1  1919.) 

5s  '15     ...    $60,000 1924-1934 

BOND.  DEBT  Oct  28  1915  $117,000 
Assessed  valuation  1915.-13,643,117 
School  tax  rate(per$1.000)  '14. .$5. 00 

LEMMON. 

This  city  Is  In  Perkins  County. 
Ino.  as  a  village  in  1908  and  as  a  city 
in  1909.     Population  1910,  1,255. 

Water-Works  Bonds. 

5s  '15     -..    $12,000 1935 

TOTAL  DEBT  Oct  26    16.-S37.00;) 

Sinkingfund 8.640 

Warrant   debt 5,101 

Ass'd  value  '16  (abt.  act.)..790,005 
INT  payable  at  City  Auditor's  office. 

MADISON  IND.  SCH.  D.  No.  1. 

This  district  is  in  Lake  County. 
4Ms       J-J     $8.600c._ 1925 

Building  Bonds. 
5s  '10     ...    $10,000 

(Redeemable  July  1   1926.) 
5s  '15     J-J    $55,000c.-.Junol  1935 
(Redeemable  begin'g  June  1    1930.) 
BOND.  DEBT  Oct  26  '16.     $73,000 
Assessed  valuation  1916... 2,916,309 

Actual  value  (est.) 6,000,000 

Population  in  1910 ...3,155 

INT.  on  4Ms,  payable  in  N.  Y. 
City;  on  5s  in  Chicago. 

MEADE  COUNTY. 

County  seat  Is  Sturgls. 
Refunding  Bonds. 
5s  J-J  J.524. 500c... July  1  1920 

5s  ...        5,000c... 

(Subject  to  call  July  1   1916) 
Judgment  Bonds. 
5s  M-N$25, 000c...  Nov  1  1927 

(Subject  to  call  after  Nov  1   1917) 
BONO.  DEBT  July  1  1916— $54,500 

Floating  debt. 140, 57:5 

Sinking    funds 7,700 

Assess,  val.  '16  (abt.act.)-13,705,194 
State&Co.tax(per  $1,000)  '16— $8-00 
Population  1910,  12.640;  '15,  8.724 
x  INT.  at  New  York  Security  at 
Trust  Oo.,  New  York;  on  others  In 
Now  York  City. 

MITCHELL.  _ 

This  city  is  In  Davison  County. 
Incorp.  April  1889.     Bonds  taxable 

Sewer  (red.  10  yrs.fr.  date  of  issue) . 
5s  '05  M-N$60, 000c... May  2  1925 
4^s'09M-N   50.000c 1929 

Refund.  (Opt,  $2,000  yearly.) 
5s  M-N$3 1.000c... May  1   1920 


Refunding  Bonds. 
4!^s        F-A  519. 500c. ..Feb    1  1919 

1    _,  On  J-D     95.000 June  1  1936 

(Subject  to  call  beginning  June  1  '26) 

Water  Bonds  (-cd.  beg.  in  1914). 

5s  '04     M-XS35.000  c 1924 

BOND.  DKUT  Sept  1916— $195,500 

Floating  debt 33.950 

Sinkingfund ]  150 

Assessed  val. '16  (abt.  act.)  7.944.974 
Total  tax  rate(per  $1 ,000)  '16. $19. 50 
Population  in  1910 6.515 

INT.  payable  at  City  Treasury. 

MITCHELL  SCHOOL  DISTRICT 

Building  (Int.  in  Chicago.) 
5s  '04     A-O  510,000:.. .Apr    1  1924 
5s  '08     F-A     69.000c.  ..Aug  1  1928 
(Subject  to  call  beginning  in   1918.) 
BOND.  DEBT  Apr  7  '16..     579.000 

Sinking  funds 4,700 

Assess,  valuation  1915 8,152.211 

MOBRIDGE   SCH.   DISTRICT. 
5s  '14     M-N525.000-.May  1  '17-'28 
BOND.  DEBT  Sept  1916.    $36,500 

Floal  ing  debt :(.S00 

Sinking  funds 3.100 

Assessed  valuation  1914 1,853.562 

School  tax  rate(per$l,000)'14  $10.30 


MOODY  COUNTY. 

Flandreau  Is  the  county  seat . 

Court-House  Bonds. 

5s  '13     J-D   S85.000 

(Due  in  not  less  than  5  years  nor  more 

than  20  years  from  date,  subject  to 

call  in  5  years  or  any  multiple  of  5.) 
BOND.  DEBT  Sept  1916       $85,000 

Sinkingfund 12  000 

Assessed  valuation  1916. .23. 80S. 421 
Population  1910,  8,695;   1915,  9.686. 

INT.    at   Cont.    &    Comm.    Nat. 
Bank,  Chicago. 


PARKER. 

This  place  is  in  Turner  County. 

Elec.  Lt.  (Int.  in  Parker.) 
5s  '14    J-J    $19,000c.July  1  '17-'34 

Water  Works  (Int.  in  ParkerX) 
5s  '03     F-A       6, 500c... Aug  1  1923 

(Subject   to   call   Aug    1    1913.) 
5s  '14    J-J      $5,000c.July  1  "17-'12 

City  Hall  (Int.  in  Parker.) 
5s  '11  M-S  $10,000c  Mar  22  '21-'30 
5s  '11  A-O  5.000c.Oct  1  '26-'30 
BOND.  DEBT  Oct  1916..  $45,500 
Assess,  val.  '16  (40%  act.)  1,228,185 
Population  1910,  1,224;  1915,  1,302. 


PLATTE. 

This  city  is  in  Charles  Mix  County. 

Funding  Bonds  (tax-exempt) . 
5sg'll  A-O  $14, 000c. .Oct    1  1931 

Water  Works  Bds.  (tax-exempt). 
5s  '03  M-N  $6.500c--.May  6  1918 
5s  '09  J-J  •  18, 000c. ..Jan  2  1929 
BOND.  DEBT  Sept  1916-..$38.500 

Sinking   funds 14,025 

Assess,  val.  '16 692,633 

Tax  rate  (per  $1,000)  '16 $20.00 

Population  in  1910 1,115 

INT.  on  $6,500  issue  at  Co.  Treas. 
office;  on  $18,000  at  Nat.  Bank  of 
Republic,  Chicago,  and  $14,000  at 
First  Nat.  Bank,  Chicago. 

RAPID  CITY! 

This  city  is  situated  In  Pennington 
County.  Inc.  in  1882.  The  city 
owns  property,  including  city-hall, 
water-works ,  &c. ,  valued  at  $300 ,000. 
For  decision  in  favor  of  city  on  $70.- 
000  bonds  issued  May  1  1891.  see 
V.  100,  p.  1278.  Commission  gov- 
ernment adopted  Mar.  18  1910. 
V.  90,  p.  871.  Pop'n  '15.  4.260. 

Ref.  Water  Bds.  (red.  beg.  in  '10) . 
5s  g  '05  J-J     $28,500c-.-July  1  1925 

Water  Bonds  (red.  aft.  Jan.  1  '22) 
5s  '12     J-J    $60,000c--.Jan    1  1932 

Park  Bonds  (red.  beg.  in  1911). 
5s  '06     F-A  $30,000c...Aug  1  1926 

Sewer  Bonds  (red.  aft.  Oct.  1912 
5s  '06     A-O  $24. 000c... Oct    1  1926 

Engine=House(red.a/«.Oc«.  1  1919) 

5s  '14     A-O  $10,000c Octl  1934 

GEN.  BD.  DT.  Mar  1  '16.  $152,500 

Assessment  debt  (add'l) 1.826 

Floating  debt 88.869 

Sinking  fund  and  cash 14.007 

Water  debt  (included) SS.500 

Assess,  val.  '15  (abt.  act.) .4.637 .092 
Total  tax  (per  $1,000)  1915. ..$29.00 

INT.  payable  part  at  Pennington 
County  Bank  and  First  Nat.  Bank, 
Rapid  City,  and  at  Bolger,  Mosser  & 
Willaman.  Chicago. 


RAPH)  CITY  SCHOOL  DIST. 

Bonds  subject  to  call  15  yrs.  be- 
before  maturity.  Pop'n  1910.  3.854. 
5s  '08  J-D  $10,000c.  .June  1  1928 
5s  '10     M-N       5,000c-.May  1  1930 

Building  Bonds. 
5s  '13     F-A  $40. 000c. --Feb    1  1933 
5s  '14     F-A   §75.000c...Aug  1  1934 
(Subject  to  call  beginning  in  1924.) 
BOND.  DEBT  Oct   L916-.  5130.000 

Floating  debt. 92.886 

Sinkingfund  &  Interest 26,347 

Assess,  val.  1914 4,596.405 

School  tax  (per  $1,000)  1915. .§1 '.  OX 

&INT.  at  Harris  Tr.  &  Sav.  Bk.. 
Chicago. 


REDFIELD. 

This  city  is  In  8plnk  County.  Inc. 
Apr.  1883.    Popula'n  1915.  3.122. 

aRefunding  Water  Bonds. 
5s    various     $10.000c...July  1  1917 

Sewer  Bonds. 
5s  '09     F-Ao$18,000c...Feb    1  1929 
5s  "13     Jan        9.000c. ..Jan    1  1933 

Municipal  Electric  Light. 
I'.s-iii  J-J     160.0  »0     1  ilj  1  '18-'31 
TOT.  BD.  DT.  Sopt  L916.     597.000 

Sinking  fund _  1 2 .250 

Assess,  val.  '16  .2,052.734 

Total  tax  (per  $1,000)  1916. -.$18.00 

INT.  on  bonds  marked  (a)  at  Am. 
Tr.  St  Sav.  Bk..  Chicago;  other  bonds 
at  Cont.  &  Coram.  Tr.  &  Sav.  Bk., 
Chicago. 
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REDFIELD  IND.  S.  D.  NO.  20. 

&s  J-J       53.000c July  1917 

B ti  i I «J  i 1 1 s.  Bonds. 
5s  '08     July  $20. 000c.  .July  15  192S 

Funding  Bonds. 
5s  ML'     J-.1     .?i'0.000i--..Jan   1    1932 
BOND.  DEBT  Sepl   1916.     143.000 

Sinking  funds 7,500 

Assessed  valuation  1915. ..2. 932. 000 
8ch.  tax  rate  (per  11,000)  '16...$7.80 

INT.  at  Harris  Tr.  &  S.  Bk..  Chic. 


____en.  val.  '15  (H  act.).. $8,469,730 

Total  tax  (per  $1,000)  !15 $19.80 

INT.    payable    in    Watertown    at 
Citizens'  Nat.  and  First  Nat.  banks. 


ROBERTS   COUNTY. 

ton  is  the  county  seat. 

Court-House.  Jail  &  Asylum. 

4s  J-J     $40. 000c 1922 

(Subject  to  call  beg.  In  1907.) 

Refunding:  Bonds. 

4s  J-n   $20.000c - 1922 

BOND.  DEBT  Sept.  23  '16-S60.000 

Sinking  fund lo.ooo 

Assess,  val.  1916  ....  $28,009.88  I 
State*  Co.  tax  (per$1.000)  '16  $4.20 
Pop'n  1910.  14.S97;    1915.  15.560. 

INT.  payable  at  Minn.  Loan  &  Tr. 
Co.,  Minneapolis. 

sioux  falls! 

Sioux  Falls  Is  situated  In  Minne- 
haha County.  Commission  govern- 
ment adopted  Sept.  29  1908. 

Refunding  Bonds  (.Tax-exempt). 
6s  '03  J-J  $47.000c...July  1  1923 
5s  '04  M-S  17.500c-.Mar  1  1924 
5s '04  J-J  10.000c. .Jan  11924 
5s  '07  M-S  68. 000c... Mar  9  1927 
6s  '10     J-J     143 ,000c.  Jan  1  '20  &'30 

Sewer  Bonds  (Tax-exempt). 
6s  '11     J-DS200.000c_._Dec   1  1931 

Water  Bonds  (Tax-exempt). 
6s  J-Ja$210. 000c. .July  1  1923 

6s  '11     J-D    100.000c-.Dec   1  1931 

Water-Works  Ext.  Bonds. 

5s  '15     J-J    $140.000..- 1935 

BOND.  DEBT  Apr  26  '16     $936,000 

Floating  debt 130.000 

Sinking  fund... 35.794 

Assess,  val.  '15(abt.  act.)..24.400  000 
Total  tax  (per  $1,000)  1915..  21.61 
Population  in  1915  (Census). .21,221 

INT.  on  water  bonds  due  1923  at 
Seaboard  Nat.  Bank.  N.  Y.  and  City 
Treas.  office;  on  bonds  due  1931  at 
Chemical  Nat.  Bank,  N.  Y.  and 
City  Treas.  office. 


WATERTOWN  IND.  SCH.  DIST. 

I'    s09  A-O  $39 ,000c. Apr    1  '17-'29 

Refunding  Bonds. 
5s  '11     M-N  $24 ,000c. ..Nov  1  1931 

Building  Bonds. 
4J-_s'09  J-J       $6.">00c--July  1  1929 
5s    13     A-O     12.7.r>nc.Apr    1  '17-'33 
5s    11     J-J       38.000c.  July  1    1934 
BOND.  DEBT  Sept  25  16  $120,250 

Sinking  fund 4.456 

Assess,  val.  '16  (abt.  act.). 8.63  1. 1  19 

Tax  rate  (per  $1,000)  '15 $19. SO 

Population  In  1915  (est) 10,000 

INT.  on  5s  payable  in  Minneapolis 
on  others  at  District  Treas.  office. 


WEBSTER  IND.  SCH.  DIST. 

This  district  is  in  Day  County. 

Refunding  Bonds. 
5s  ...      $5,000. -.July  23  1924 

Building  Bonds. 

5s  ...    $17,000 July  1  1925 

5s  '16    J-D  _*35 ,000c.  June  1  '20-'35 
BOND.  DEBT  June  1  '16.     $87,000 

Sinking  fund 6 .922 

Assessed  valuation  1915.. .2,144,416 
Population  in  1916  (est.) 2,400 

x  INT.   at  Capital  Trust  &   Sav. 
Bank.  St.  Paul. 


SIOUX  FALLS  SCHOOL  DIST. 
High-School  Bonds. 

5s  '05     Oct    $75.000c..Oct    2  1925 

5s  '15     ann    175.000c. 1935 

5s  '16     Feb       7.000c. _Feb    1  1936 
BOND.  DEBT  Sept  23  '16    $257,000 

Sinking  fund  -. 33 ,96 1 

Assess,  val.  '16  (abt.  act.)  25,315.643 
School  tax  (per  $1,000)  1916---$9;20 

Population  in  1914  (est) 20,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


SISSETON. 

This  city  Is  In  Roberts  County. 
Inc.  June  1901.     Pop.  '10,  1,397. 

Ref.  Bds.  (part  due  every  5  years). 
6s  '11     F-A  $35.000cFeb   1   '17-'31 

Sewer  Bonds. 
5s  '15     M-N  $40.000---May  1  1935 
BOND.  DEBT  Sept  1916-     $75,000 

Floating  debt 2.527 

Sinkingfunds 6,906 

Assessed  valuation  1916.. .1,084,455 
Tax  rate  (per  $1,000)  1916... $15. 00 

INT.  at  Stand.  Tr.  &  Sav.  Bk.  Chi. 


WINNER. 

This  city  Is  In  Tripp  County. 
Water  Works  Bonds. 

5s  '15     J-J     $30. 000c. -Jan    1  1935 
5s  '16     J-J       10.000c_.Apr    1  1936 

BOND.  DEBT  Apr  1916 $57,000 

Assessed  valuation  1915 575,000 

Total  tax  rate  (per  $1 .000)  '15  $25-00 

Population  in  1915  (est.) 1.000 

INT.  at  Central  Trust  Co..  Chic. 


YANKTON. 

This  city  Is  county  seat  of  Yankton 
Co.  Commission  gov't  adpoted  in 
1910.     Population  in  1910.  3,780. 

Refunding     Park     Bonds     (Rid. 
after  Oct.  1915). 
4Ks'05  A-O  $26, 000c ..Oct  16  1925 

Ref.  RR.  Bds.  (Red.  aft.  Feb.  1909) 
4s  '09     F-A  $25,000c_Feb  20  1919 

Ref.  Water  Bds.  (Red.  aft.  Feb/14) 
5s  '04     F-A  $72 ,000c ..Feb   1  1923 

Paving  and  Sewer  Bonds. 
5s  '15     J-D  ($17,000- -June  1  '17-'33 

\     2,000 Junel  1934 

5s  '16     A-O     50,000 1917-1936 

GEN.  BD.  DT.  Apr  1916.. $242,000 

Floating  debt 2.101 

Sinking  fund  Mar  1916 8 .648 

Assess,  val.  1915 -__4.029.364 

Total  tax  (per  $1,000)  1915--$25.60 

INT.  on  5s  &  4Hs  at  Chemical 
Nat.  Bank;  others  at  City  Treas. 
office  and  in  Chicago. 


YANKTON  INDEPENDENT  S.  D. 

Building  Bonds  (Part  yearly). 
5s  '15     M-NS100 ,000c  ___  1918-1930 
BOND.  DEBT  Sept  23  '16  $100,000 

Sinking  funds 2,787 

Assessed    valuation   1915--4.238.278 

INT.  at  Cont.  &  Comm.  Nat.  Bk.. 
Chicago. 


YANKTON  COUNTY. 

County  seat  is  Yankton. 

Railroad  Bonds 

4s  M-N  $55.000c 1919 

BOND.  DEBT  Sept  23  '16     $55,000 

Sinking  funds 38,(116 

Assess,  val.  '15  (abt.  act.). 30, 403. 488 
State&Co.tax  (per  $1.000)'15__$2.80 
Popula'n  1910,  12,649;  1915,  14.851 

INT.  at  Chemical  Nat.  Bk..N.  Y. 


VERMILLION. 

This     city     is     in     Clay     County 
Incorporated  Feb.   16  1877. 
City-Hall  bonds  (tax-free) 8,000 

Water- Works  (tax-exempt). 
5s  '12     F-A  $32, 500c ..Feb    1  1932 

(Subject  to  call  Feb.  1  1917.) 
BOND.  DEBT  Oct  4  '16--     $40,500 

Sinking  fund   (water) 3,292 

Assess,  val. '16  (1-3  act.)__l  ,756,786 
Pop'n  1910,  2,187;  1915,  2,377 

watertown. 

This  city  Is  In  Codington  County. 
Inc.  1885.  Popula'n  1915,8,313 
4Ms        July  $10,500c__July  1  1929 

Funding  Bonds. 
5s  '12     Oct    $26.000c.Oct   1    '17-'25 

Sewer  Bonds. 
5s  '15     s-a     $88 ,000c  ...July  1  1935 

(Red.  $8,000  yrly.  after  1925.) 
BOND.  DEBT  Mar  27  '16_$124,500 
Floating  debt 1,321 

ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund 
warrants  outstanding,  cash  In  treasury,  the  equalized  valuation  and  the 
population  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 
000  or  over  which  are  not  Included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  In  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  In  turn  loan  It  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 
Borrowed  Popu- 

Bonded       from       Warrants    Cash  in  lotion. 

Counties —  Debt.  SchoolFund  Outsfg.  Treasury.  Valuation.  1915 
BonHommeCoa$146,966    $138,540       $112.005_:$32,589,310   11,560 


ZIEBACH  COUNTY. 

Dupree  is  the  county  seat. 

Funding  Bonds. 
5s  '16     s-a     $75,000 1921-1936 

(Part   due   every   5   years.) 
TOTAL  BOND.  DEBT...     (?) 
Warrant  debt  Sept  30  '16.. 

Cash  in  treasury 

Amt.  borrowed  from  State 

school  fund 

Assessed  val.  1916_ 2,219,080 

Population  in  1915 2,571 


$68,363 
13,334 


74,950 


Brown  Co 20,000 

Brule  Co None 


Butte  Co 

Campbell   Co 

Charles  Mix  Co. 
Clark  Co 

Clay  County 

Codington  Co 

Davison  Co 


7,000 
None 
None 
None 
None 
None 
36,000 


Day  Co 25,000 

De-iel    Co 500 

Dewey  County.  _     None 

Douglas   Co None 

Edmunds   Co None 

Faulk  Co 14,000 

Hamlin  County.  60.000 

Hand  County None 

Hanson  County.     None 

Harding  Co 30.000 

Hughes  Co None 


138,443 
123,000 
120,000 
236,000 
92,620 
76,000 
88,330 

200,000 

114.425 

45,400 

111,225 

196~6o6 
None 

211.030 
90,625 
78,183 

176.428 


$5,521  44,261  3:60.986,040  25.969 

639  36.978  116.614,226  6.376 

440.000  41,135  x8, 159.433  5,894 

- 37,000  18,582,579  4.888 

58.807  86.715  t24.355.638  14.790 

53  73.982  z26.012.100  10,670 

None  60,609  *23,410,168  8,711 

20.077  135.639  z30.589.5S7  15,192 

2,000  106.538  26.000,000  13.005 

None  67,000  *28.705,633  14.235 

500  48,995  a:19.669.190  8,529 

65.000   a;3.646.211  1,933 

None  17,721    *13,522.963  6.639 

5,000  6.500   zl7.306.513  6,845 

None  60.000   zl6, 103.409  5,265 

35,170    *17,981,936  7.79 

1,045  17,101   *21, 143,366  7.286 

Nono  41,000    xl8. 616.937  6,316 

25.171  13,656     x5. 397,672  4.821 

3.204  34.820     d4.940.517  5.055 


Borrowed 

Bonded        from  Warrants 
Counties —            Debt.     SchoolFund  OutSt'g. 

Hutchinson  Co..     None  $136,900  $11,000 

Jerauld  County.     None     252,000  None 

Kingsbury  Co None      None 

Lincoln  Co None     228.062  None 

Lyman  Co None     134,875  None 

McCook  County     None     161.225  16.699 

McPherson  Co..     None     102.000  None 

Mellette  Co 25,000      73,384 

Miner  Co None     114.225  7,000 

Minnehaha  Co..  50,000        89.100  60.000 

Pennington  Co..    18.500       78,650  209,955 

Perkins  Co 36.000      ...    ..  44,000 

Potter  Co 50,000     228,891  5.642 

Sanborn  Co 30.000     153.552  17.000 

Spink  Co None       None 

Stanley  County.     None     156,989  107,600 

Sully  Co 30,000       76,600  469 

Tripp  Co. None       83,362  152,447 

Union   Co None     136,150  None 

Walworth  Co..-  55,000     125,500  None 

d  1912  figures,     e  1913  figures 
figures,     a  Total  debt. 


Cash  in 

Treasury.     Valuation. 
$lll.418z$38.070.005 
30,000   zll,816,300 

82.680     -. 

101.272  z32.571.909 
60,226  *18,986,043 
4.740  z25.776.270 
42.843  *12.995,378 
19.994  x2. 509,074 
59.096  t20.861.79l 

z69.000.000 

39.683  zl8.339.906 
72.429  13.000,000 
7.297  (.3.516.068 
78.863  zl7.649.704 
177,139  z44.443.793 
15,032  t20,066.021 

zlO.051,492 

9,470  zl2.000.000 
61,253  *26,948,283 
86,058   ill,  194,527 


Popu', 

lation. 

1915 

13,095 

5275 

11.947 

13.564 

7.412 

10,013 

6,831 

3.427 

8.007 

29,631 

10,040 

7,641 

3,648 

7,377 

14.977 

2.251 

2.004 

10.262 

11.436 

5,919 


t  1914  figures,     x  1915  figures.     *  1916 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  Ac- 
Organized  as  a  Territory  (Act  May  30  1854) __ .May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '17).J.  H.  Morehead 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  '17)_Chas.  W.  Pool 
Treasurer  (till  Thurs.  after  1st  Tu.  Jan.  '17)  _.Geo.  E.  Hall 
Auditor  (term  expires  January  1917) Wm.  H.  Smith 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  any  one  sitting,  nor  more  than  100  days  during  their  term." 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1893,  page  119. 

This  State  has  no  bonded  indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267,  was  gradually  reduced  until 
June  3  1900.  when  the  last  remaining  $35,000  was  paid  off.  The  amount 
of  the  general  fund  on  Sept.  30  1916  was  $460,550  05. 

PERMANENT  SCHOOL  FUNDS.— The  Investments  of  the  school  funds 
on  Sept.  30  1916  amounted  to  $9,860,498.33.  held  as  follows:  Permanent 
School  fund,  $8,961,410.33;  University  fund.  $236,603;  Agricultural  Col- 
lege endowment  fund,  $57  S.500;  Normal  College  endowment  fund,  $81,150. 
and  the  Bessey  Memorial  endowment  fund,  $1,835. 

The  amount  of  cash  on  hand  In  these  various  funds  on  Sept.  30  1916 
amounted  to  $8.6)3  53. 

STATE  TREASURER  FISCAL  AGENCY  FOR  STATE  MUNICI- 
PALITIES. ETC. — Chapter  15.  Laws  of  1913.  approved  March  27  1913, 
provides  that  the  State  Treasurer  shall  be  the  State  fiscal  agent,  and  all 
bonds  and  coupons  issued  by  the  State  or  any  county,  township,  precinct, 
city,  village  or  school  district  shall  be  made  payable  at  the  State  Treas- 
urer's office.  The  Act  repeals  laws  previously  passed  providing  a  State 
fiscal  agency  in  N .  Y .  City ,  but  makes  provision  for  the  continuance  of  the 
payment  by  this  agency  of  the  interest  on  and  principal  of  any  bonds 
heretofore  issued  and  made  payable  at  such  agency.     See  V.  98.  p.  249. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been: 


Total  Assessed  Tax  Rate 
Years.              Valuation,    per  $1,000. 

1915 $481,931,238  $6.80 

1914 471,933.972  7.80 

1912 463.371.889  5.20 

1910 ---  412,138.607  5.00 

1908 391.735.464  6.25 


Total  Assessed  Tax  Rate 
Years.              Valuation,    per  $1,000 

1906 $313,060,301  $7.00 

1905 304.470.961  7.00 

1900 171.747.593  7.25 

1890 184.770.304  6.24 

1880 _-     90.499.618  4.00 


In  1913  the  Legislature  passed  a  new  general  revenue  law — Chapter  73. 
Under  this  law  property  is  assessed  at  20%  actual  value,  whereas  in  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

METHOD  OF  ASSESSING.— Section  10911  of  the  Compiled  Statutes  of 
1907  reads:  "All  property  in  this  State  not  expressly  exempt  therefrom 
shall  be  subject  to  taxation,  and  shall  be  valued  at  its  actual  value,  which 
shall  be  entered  opposite  each  item  and  shall  be  assessed  at  twenty  per  cent 
(20%)  of  such  actual  value.  Such  assessed  value  shall  be  entered  in  a 
separate  column  opposite  each  item,  and  shall  be  taken  and  considered 
as  the  taxable  value  of  such  property,  and  the  value  at  which  it  shall  be 
listed  and  upon  which  the  levy  shall  be  made.  Actual  value  as  used  In 
this  Act  shall  mean  its  value  in  the  market  in  the  ordinary  course  of  trade." 

DEBT  LIMITATION.— Section  1  of  Article  XIV.  of  the  constitution  of 
1875  contains  the  following  regarding  public  indebtedness: 

STATE  indebtedness  is  restricted  to  $100,000  to  meet  casual  deficits  in 
revenues,  except  in  case  of  invasion,  &c.,  while  the  loaning  by  the  State 
of  its  credit  is  prohibited . 

As  to  city  and  other  municipal  Indebtedness,  this  is  left  to  the  Legislature, 
except  that  it  is  provided  by  Sec.  2  of  Article  XIV.  that  no  city,  county, 
town ,  precinct,  municipality  or  other  subdivision  of  the  State  shall  ever  make 
donations  to  any  railroad  or  dther  works  of  internal  improvement,  unless  a 
proposition  so  to  do  shall  have  been  first  submitted  to  the  qualified  electors 
thereof  at  an  election  by  authority  of  law;  provided,  that  such  donations  of 
the  county  with  the  donations  of  such  subdivisions  to  the  aggregate  shall 
not  exceed  ten  per  cent  (10%)  of  the  assessed  valuation  of  such  county, 
provided,  further .  that  any  city  or  county  may,  by  a  two-thirds  (2-3)  vote, 
increase  such  indebtedness  five  per  cent  (5%).  in  addition  to  such  ten  per 
cent  (10%),  and  no  bonds  or  evidences  of  indebtedness  so  issued  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed  by 
the  Secretary  and  Auditor  of  State,  showing  that  the  same  is  issued  pur- 
suant to  law. 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  or  notes  or  other  evi- 
dences of  indebtedness  issued  by  this  State  or  any  of  its  municipalities  are 
subject  to  taxation,  according  to  information  recoived  by  us  from  the  office 
of  the  Secretary  of  State  under  date  of  Dec.  9  1911. 

POPULATION  OF  STATE  — 

1910 1,192.21411890...- 1,058.91011870 122.993 

1900 1.066.30011880 452.40211860 28.841 

CITIES.  COUNTIES  AND  TOWNS  IN  Till. 

STATE   OF  NEBRASKA. 

Note. — For  places  not  given  in  alphabetical  order  among  the  following  state- 
ments see  "Additional  Statements"  at  the  end  of  this  State. 


ALLIANCE. 

This  city  is  In  Boxbutte  County. 

Water  Bonds  (Subject  to  call). 

4Hs       Jan   $20.000r 1920-1930 

4J4s        July    48.000r 1917-1930 

City-Hall  Bonds  (Subject  to  call). 
6s  Jan      $7,000r 1917-1924 

Sewer  Bonds  (Subject  to  coll). 
4Hs        May$3.->.000r 1917-1929 


Electric-Light  {Subject  to  call). 
4Hs       July  $2.000r 1917-1930 

Park  Bon  Is  (Subject  to  cull). 

5s  \u  ■:     IS.OOOr  1921 

BOND.  DEB1   Sept  1916. .$134 .000 

Floating  de.x 15  00o 

Sinking  fund 10,000 

Tax  levy  n.1.  '15  (l-5appr.)    660  0.60 
Pop      lo.  3.105;  '15  (eel  I,  5,200 

INT.  at    Kountae    Br<vs..   N.  Y 


NOV.,  1916.1 
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BEATRICE. 

Beatrice  is  the  county  seat  of  Gage 
County.  Inc.  Men.  18  1873.  Com- 
mission government  approved  Oct.  4 
1911.    Population  1910.  9.356. 

Refunding  Bonds. 
3s  May$10.000c. .May  1  1922 

(Subject  to  call  May  1  1907.) 
3s  Oct    $50.684c Oct  1  1920 

(Subject  to  call  Oct.  1  1905.) 
3s     Oct  15     $19. 000c. ..Oct  15  1920 

(Subject  to  call  Oct.  15  1905.) 
3s  Oct      $3.447c Oct  1  1921 

(Subject  to  call  Oct.  1   1906.) 
4s  M-S  $10. 000c. .Mar  9  1923 

4s  J-D      12.000c. .. June  1  1918 

4s  M-S    27. 500c... Sept  1  1918 

4s  M-N     6. 600c... May  1  1918 

(Subject  to  call  May  1  1908.) 

5s  '15     Nov  $10,000 Nov  1  1935 

(Subject  to  call  Nov  1  1920.) 

5s  '16     ...       18.000 1936 

Water  Works  Bonds. 
5Hs'13  ....    $30.000r._.Dec  1  1933 
Paving  Intersection. 

5s  semi-ann      $11,000 1933 

-s  '14     ...      40,000 Dec  1  1934 

(Subject  to  call  after  5  years  fr.  issue) 
5s  '16  M-S  $30,000- _.Sept  15  1936 
(Due  4  bonds  y'ly.  beg.  Mar.  1  1917) 
5s  '16  M-S  $30 ,000 ...Sept  15  1936 
(Subject  to  call  beg.  Sept.  15  1921 .) 
TOT.  BD.  DT.  Sept.  1916.$387,231 

Floating  debt.. 8,000 

Sinking  fund 9.000 

Tax  levy  val.' l<i  (l-5appr.)1.56S.386 

City  tax  (per  $1,000)  1916..  .$39.00 

INT.  at  Kountze  Bros..  N.  Y.  C. 


BEATRICE  SCHOOL  DISTRICT. 

6s  ...      $5,000 1917&1919 

5s  '08     M-N  80,000c. ..May  1  1938 

(Subject  to  call  after  May  1  1918) 

4.66s'08J-D     $2.000 1919 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Sept  27  '16-   $87,000 

Sinking  fund.-- 1,000 

Tax  levy  val.  '16  (1-5  appr.)  1.687. 174 
School  tax   (per  $1,000)    1916-$40.00 

INT.  at  Kountze  Bros.,  N.  Y.  C. 

BOYD  COUNTY. 

Butte  Is  the  county  seat. 
4s  ....  $20.0000.. ,Jan  2  1925 
(Subject  to  call  after  Jan.  2  1915.) 
4s  ...  $60.000c— .Apr  2  1925 
(Subject  to  call  after  April  2  1915.) 
BOND.  DEBT  Oct  25 '16-  $30,000 
Tax  levy  val.  '16  (1-5  appr.)2. 968,755 
State&Co.tax  (per$l,000)  '16-$23.10 
Population  in  1910 - 8.826 

BURT  -  WASHINGTON     DRAIN. 
DISTRICT. 

Post    office   is   Tekamah.     Organ- 
ized April  1914  and  Dec.  28  1915. 

Drainage   Bonds. 
5Hs'16  J-J     $330 ,000- Jan   1    '18-'36 
BOND.  DEBT  July  1915. -$330 ,000 
Assess,  val.  1912 879,790 

INT.  payaole  at  First  Nat.  Bank, 
Chicago. 


COLUMBUS. 

Columbus  Is  in  Platte  County. 
Inc.  Feb.  11  1865.    Pop.  '10.  5.014. 

Bridge  Bonds. 
6s  '87     Dec  $30.000c&r.Dec  1  1917 
4^s'10  June  *25,000c-_. June  1  1925 
(Subject  to  call  after  June  1   1915.) 

Ref.  Water  (Red.  beg.  Mar.  1  '09). 
4J^s'99  M-S  $11.000c&r.Mar  1  1919 

Water  (Red.  beg.  5  yrs.fr.  issue). 

4^s'10  July  $10,000 July  1  1925 

5s  '13     July     10,000 July      1928 

Sewer  (Red.  beg.  Sept.  1  1919). 

5s  '14     Sept  $34,500 Sept  1  1934 

BOND.  DEBT  Sept  25  '16-$120,500 

Sinking  fund 15,000 

Taxlevyval  '  16  (1-5 appr.)   1.102.469 
Total  tax  rate(per$  1.000)  '16-$87.61 

*  INT.  at  City  Treas.  office; 
others  Kountze  Bros.,  N.  Y. 

DOUGLAS  COUNTY. 

The  county  seat  is  Omaha.  County 
incorporated  Dec.  12  1854.  All 
bonds  are  taxable.   Pop.  '10.  168,456. 

Funding  Bonds. 
4Hs        J-J  $180. 000c Jan  1  1918 

Refunding  Bonds. 

3s  J-J  $119. 000c Jan  1  1923 

3 Ms        J-J     268. 000c... July  2  1922 

Exposition  Bonds. 
434s        J-J  $100. 000c Jan  1  1918 

Court-House  Bonds. 
4s  '08     A-O$1.000,000c.Oct  1'  18-'28 

4!^s'll  A-O  200.000c Oct  1  1931 

BOND.  DEBT  Apr  1916-81,867,000 
Floating  debt  Jan  1  '16-_.        74,571 

Sinking  fund  Jan  1  '10 113,480 

Tax  levy  val. '15(1-5  appr.)48,159,733 
State&Co.tax  (per$1.000)  '15.S23.40 

INT.   at  State  Treas.   office. 

DUNDEE.     See  Omaha. 


FAIR  BURY. 

This  city  is  in  Jefferson  County. 

Water  Bds.  (Red .  after  Aug .  1  '15.) 
5s  '10     F-AS100.000 Aug  1  1930 

Elec.-Light  (Red.  aft.  Aug.  1  '20). 

5s  '10     F-A  $20.000 Aug  1  1930 

BOND  DEBT  Sept  25  '16.Tfl20.000 

Sinking  fund  Sept  1  '16 1,869 

Tax  levy  val.  '16  (1-5  appr.)  933.000 
City  tax  (per  $1,000)  16— $25.00 
Population  in  1910 5,294 

INT.  at  City  Treas.  office. 


FALLS  CITY. 

This  city  is  in  Richardson  Co. 

Electric-Light  (Int.  in  N.  Y.  C). 
5s  ann      $S, 000c  .Mar  16  1928 

Water  Bonds  (Int.  in  N.  Y.  City). 
5s  M-N   23.000c.  .May  1   1921 

5s  ann     25, 000c --July  1  1928 

5s  ann      10.000c.Dec   15  1931 

Park  Bonds  (Int.  in  N.  Y.  City). 
5s  ann     $2, 500c. .Oct    8  1927 

Internal  Impt.  (Int.  in  N.  Y.  C). 
5s  ann  $U,500c-Feb   15  1930 


Intersection  Pav. 
5s  ...   z$45.500c-. 

Sewer  Bonds  (Int.  in  N.  Y.  City). 
5s  ann   $24, 000c -Dec  15  1931 

TOT.  BD.  DT.  Sept.  23  '16. $149, 500 
Aporaised  valuation  1916.-3.606,405 
Tax  levy  val.  '16  (1-5  appr.)   721 .281 

Tax  rate  (per  $1,000)  '16 $40.00 

Population  in  1910 3,255 

x  Int.  at  office  of  State  Treasurer 
and  City  Treasurer. 


FARMERS'  IRRIG.  DISTRICT. 

A  district  in  Scott's  Bluff  County. 
6s  g  '13  J-J  $2,203 .OOOcJan  1  '24-'34 
BOND.  DT.  Apr  1916. ..$2,203,000 
Appraised  valuation  1915  2.610,112 
Tax  rate  (per  $1,000)  1915 $9.00 

INT.  at  Co.  Treas.  office,  Gering 


FREMONT. 

This  Is  the  county  seat  of  Dodge 
Co.     Incorp.  June  17  1871. 

Water  Bds.  (Red.  after  July  1  'ID 
5s  '06     July  $10.000r...July  1  1926 

Refdg.  Bds.  (Red.  aft.  Mar.  1  '04). 
4^s        Mar  $169. 000c .Mar  1  1919 

El.-Lt.  Bds.  (Red  aft.  Nov.  1  '11). 
5s  '06  Nov  $50.000c..Nov  1  1926 
GEN.  BD.  DT.  Dec  1  1915-S229.000 
Electric-light  bonds  (incl.).       50.000 

Water  bonds  (included) 10.000 

Paving  bonds  (additional).  67.000 
Appraised  valuation  1915.. 9.622. 530 
Taxlevyval.  '15  (1-5  appr.)  1.924,119 
Total  tax  (per  $1,000)  1915.. .$87 .00 
Population  in  1910  (Census) ...8, 718 

INT.  at  Kountze  Bros..  NY  C. 
except  on  paving  bonds,  which  is 
payable  at  State  Treas.  office. 

FREMONT  SCHOOL  DIST.  NO.  1. 

lHs'12  J-J  $125,000r...July  1  1942 
(SubJ.  to  call  beginning  July  1      '22 

Refunding  Bonds. 

4Hs  '09  ....  $2,000r 1919 

(Subject  to  call  1914) 
BOND.  DEBT  Sept  25  '16-$127,000 

Floating    debt 12,000 

Tax  levy  val.  '16  (1-5  ap.)  .2,010,157 
School    tax    (per  I  General $33.00 

$1,000) \  Sinking  fund     4.00 

Population  in  1914  (est.) 10.000 

INT.  at  State  Treasurer's  office. 


FRENCHMAN  VAL.  IRRI.  DIST 
A  district  In     Hitchcock  County. 

6s  '12     J-J  $150.000c 1923-1932 

BOND.  DEBT  Mar  1915.. $150,000 

Assessed  valuation 713.810 

INT.  at  County  Treas.  office. 

GRAND  ISLAND.- 

County  seat  of  Hall  County.  Inc 
Dec.  10  1872.     Pop'n  1910.  10,326. 

Ref  unding  (Red.  beg. aft.  Oct. I  '10) . 
4s  '05     A-OS1 10,000c -.Oct    1  1925 

Electric-Light  &  Power  Bonds. 

43^s'06  M-N$35.000c-.May  1  1926 

(Subject  to  call  May  1   1911) 

Paving  Bds.  (Red.  after  July  1  '14) . 

5s  "09     J-J    $12. 000c July    1929 

GEN.  BD.  DT.  Sept.  27  '16.$157.000 

Warrant    debt 102,055 

Taxlevyval.  '16  a- 5  appr.)  2, 460 .208 
Total  tax  (per  $1,000)  1916--.S73.75 

INT.  at  KountA    Bros..  N.Y. City. 


GRAND  ISLAND  SCHOOL  DIST 

4s  ...      $4,000 July  1  1913 

4J4s'13  ....  21.000c. .July  1  1939 
(Optional  after  July   1   1923) 

School  Bds. (Red.afler  Jan.  1  1916). 
4^s'06J-J  $60.000c-.Jan  11926 
BOND.  DEBl  Sept.  1916-  .$85,000 
Taxlevyval.  '16  (1-5  appr.)2.459.500 
School  tax  (per  $1,000)  1916. .$24.00 
Pop.   '10,  10,326;  '16  (est.),  13,000 

INT.  at  Kountze  Bros.,  N.  Y.. 
and  State  Treas.  office  in  Lincoln. 


GREELEY  COUNTY. 

Greeley  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

4!^s'13  ...    $65,000 Jan    1  1933 

fSubj.  to  call  beginning  Jan  1  1923.) 
BOND.  DEBT  Sept.  191 6. -$82 ,000 

Sinking    funds 6.588 

Tax  levy  val.  "16  (1-5  appr.)3,547,157 
Tax  rate  (per  $1,000)  1916. ..$22. 10 
Population  in  1910. 8,047 

HASTINGS. 

Hastings    is    the    county    seat    of 
Adams  County.     Inc.  April  23  1894. 

Refunding  Bds.  (Red.  Jan  1  '09). 
4^s        J-J  $l50,000c..Jan    1  1919 

Intersection  Bonds. 
5s    11     M-S  $30,000c--Mar  1  1931 
(Subject  to  call  after  Mar.   1    1916) 

4J4'16    M-S  $50,000 Mar  1  1936 

(Subject  to  call  after  Mar.   1   1926) 

BOND.  DEBT  Mar  '16 $230,000 

Dist.  paving  bonds  (add'l) 

Jan  1   1916--- 31,000 

Tax  levy  val.  '15  (1-5 appr. )2,204,218 
Population  in  1910  (Census) -..9,338 

INT.  at  Kountze  Bros..  N.Y. City. 


HASTINGS  SCHOOL  DISTRICT. 

l^s'Olsa       $8.000r 1923 

(Subject  to  call  after  July  1913) 
Bids.  Bds.  (Red.  beg.  June  1  '23). 
\Ks'l2  J-D   *$40, 000c -June  1  1932 
BOND.  DEBl  Sept.  1916-.X48.000 

Floatingdebt 10  605 

Slaking  fund 5S.605 

Tax    levy    val.  1916    (1-5 

appraised). - $2,1  8  i. 961 

Tax     rate     (per/General $35. no 

$1,000)    1916-\Bond  levy,.     3.00 
♦  Int.  at  Kountze  Bros.,  N.  Y. 

HAVELOCK. 

This  city  Is  In  Lancaster  County. 
Population    1910,    2,680. 

Water  and  Sewer  Bonds. 

5s  '10     Mar  $76. 000c ..1930 

BOND.  DEBT  June  1916--   $76,000 
Tax  levy  val.'15(l-5  appr.).  5U.144 

INT   at  Kountze  Bros..  N.  Y. 


HOWARD  COUNTY. 

St.  Haul  is  the-  county  seat. 
„   §  Refunding  (Subject  to  call). 
3J-SS        J-J     $13.000c 1921 

Court-House-Building  Bonds. 
4Hs  12  J-J     $55. 000c. .July  1  1927 
(Subject  to  call  in  amounts  of  $1 .000 

or  multiple  thereof  aft.  July  1  '12.) 
bond.  DEBT  Sept.  23  '16.  »68.000 

Floating  debt 8.000 

Sinking  fund _       9  000 

Tax  levy  val. '16(1-5  appr.)  4.658  ,517 
State&Co.tax  (per  $1.000)'16.$23.10 
Population  in  1910 10.783 

§  Int.    at    Co.    Treas.    office;    on 
others  at  State  Treas.  office. 


INTEREST  AND  PRINCIPAL 
payable  at  fiscal  agent  (State  Treas- 
urer's office,  Lincoln). 


JOHNSON  CO.  DR.  DIST.  NO.  1. 

6sl2     J-J$100,635.14cJuly  1  '17-27 

BOND.  DEBT  Oct.  1916- .$120,298 

INT.  at  County  Treasurer's  office. 


KEARNEY. 

This  city  Is  In  Buffalo  County.  In- 
oorp.  Men.  18  1901  under  new  laws. 
Commission  government  adopted 
Apr   25    1916. 

Refunding  (Red.  aft.  July  1  '07). 
5s  J-J     $16.500c..July  1  1922 

Ref.  Canal  and  Water  Bonds. 

5s  '14     M-N$45,000c May    1934 

(Subject  to  call  May  1  1919.) 

Ref.  Sewer  (red.  aft.  Nov.  15  '11). 
5s    06     M-N$36.000...Nov  15  1926 

Water  Bds.  (red.  after  July  1  "15). 

4J^s'10  J-J  $115,000 Julv  1  1930 

BOND.  DEBT  Sept.  25  '16. $239, 500 

Paving  bonds  (included) 27,000 

Sinking  fund 5,000 

Tax  levy  val.  '16(1-5  appr. )1,245.437 

Tax  rate  (per  $1 ,000)  1916 $98.40 

Population  in  1910  (Census) 6,002 

INT.  at  State  Treasurer's  office. 


KEARNEY  SCH.  DIST.  NO.  7. 

Bonds  are  tax-exempt. 
5s    11  J-D     $40.000 June  11931 

Ref.  Bds.  (Red.  after  Feb.  15  '17). 
4!^s'12  F-A  $50,000... Feb  15  1932 
lHs'16  M-S     10, 000... Sept    11936 

(Suoject  to  call  DSg.  Sept.  1   1926) 
BOND.  DEBT  Sept  1916-.$100.000 

Sinking  fund 3,600 

Appraised  valuation  1915.-7,000,000 
Tax  levy  val. '15  (1-5  appr.)  1,400 .000 

lax  rate  (per  $1,000) $96.90 

Population  in  1916  (est.) 8.000 

INT.  at  Kountze  Bros.,  N.  Y. 


KEARNEY  COUNTY. 

Mlnden  Is  the  county  seat.  Bonds 
are  owned  by  State  of  Nebraska  and 
are  tax-exempt.     Pop'n  1910,  9,106 

Court-House  and  Jail  Bonds. 

4s  '06     J-J     $51. 000c Jan  1  1926 

(Subject  to  call  any  Interest  date.) 
BOND.  DEBl  Sept  23  '16.  $51,000 

Sinkingfund 835 

Tax  levy  val. '16  (1-5  appr.)  4 .538 .840 
State&Co.tax  (perSl.OOO)  '16. $14. 50 
Population  in  1910 9.100 

INT.  payable  at  State  Treas.  office. 


KIMBALL    IRRIGATION    DIST 

This  district  is  in  Kimball  County. 

6s  '11     J-J  $250. 000c 1931 

GEN.  BD.  Dl.  Sept  23  '16.$250,000 

Floatingdebt 1,000 

Appraised  valuation  1916- .  341.250 
District  tax  rate  (per  f  Interest  $2 

acre)  1916 \General       .75 

Population  in  1916  (est.) 1,000 

INT.  at  County  Treas.  office  In 
Kimball  or  at  Bank  of  Kimball. 


LINCOLN. 

Lincoln  is  the  capital  of  the  State 
and  the  county  seat  of  Lancaster. 
Inc.  Apr.  7  1871.  Pop'n  '10.  43.973. 
Commission  government  established 
May  13  1913.     V.  100.  p.  917. 

Light  Plant  (Red.  July  1  1914). 
4Hs'04  J-J    $45,500c.July  1  '17-"23 

Park   Bonds. 
4^s'15  M-S  $47,500cSept  1  '17-'35 
(Redeemable  after  Sept.  1  1925) 

Refunding  Bonds. 
4s '02     A-Oa$107,500cOct  1    17-'21 

(Subject  to  call  Oct.  1  1912.) 

4s  99'  M-S/$122,i)00cMar   1  '17-'18 

\     42.000c-.Mar  1  1919 

(Subject  to  call  Mar.  1  1909.) 

4s  '00     F-A  $50,000c.Aug    1  '17-'20 

(Subject  to  call  Aug.  1  1910.) 
4s  '00     A-O  $21. 600c. Oct  1  '17-'20 

(Subject  to  call  Oct.  1  1910.) 
4^s'04  M-S  $56,000c.Mar  1  '17-'23 

(Subject  to  call  Mar.  1  1914.) 
4s  '05     M-N$40,000c.Nov  1  '17'24 

(Subject  to  call  Nov.  1  1915.) 
4s  '06     J-J     $18,000c.Jan  1  '17-'25 

(Subject  to  call  Jan.  1  1916.) 
4>is'06  J-J  $19,200c.Iuly  1  '17-'20 
4M,s'08  M-N  16.000-.Nov  1  '18-'28 
(Subject  to  call  after  Nov.  1  1918.) 
4Hs'10  F-A$l  14,500c. Feb  1  '20-'29 
(Subioct  to  call  after  Feb.  1  1920.) 
4Ks'14  A-O  $48.000cApr  1    '24-'33 

4Hs'14  ...      10,000c 1924-1933 

4Hs'14  ...      26.500c 1924-1933 

4Us'15  M-S    48.000c.Mar  1  '25-'34 

(Rodoomable  after  Mar  1   1925) 
4Hs'16  M-S  S48.000c.Mar  1  "26-'35 
(Redeemable  after  Mar.  1  L926J 
4JK15  F-A  S10.000c.Aug  1  '25-'34 

(Redeemable  after  Aug.  1  1925) 

Sewer  Bonds. 

4Hs'll  A-O  $37 ,500c 

(l-20th      annually      on      April      1.) 
GEN.  bonds  sept  1  '16-    $956,700 

Assessment  debt  (add'l) 717.679 

Water  debt  (included) 85,000 

Sinking  fund/  Gen.  debt...  30.837 
[Assess,  debt..  95. 105 
Appraised  valuation  1916.56,926.600 
Tax  levy  val.'16(l-5appr.)  1 1 .385,320 
City  tax  rate  (per  $1,000)' 15. $38. 00 

PUBLIC    UTILITIES.— The    OltJ 
owns   Its    water- works   and    li 
plant,  the  value  of  which  Is  conserva- 
tively estimated  at  $1,750,000. 


LINCOLN  SCHOOL  DISTRICT. 
is  'oi     M  N $20 ,000c    ._  1921 

(Subject    to    Call    ill    1911.) 
I'isoi  m-n     25.000c. -May  1  1924 

(Subject  to  call  May  1  1909.) 
4Hs'04  J-D  S 15. 700c-. June  1  1924 
(Subject  to  call  any  interest  date.) 
4Ws'05  J-D  S22,800c...June  1  1925 
(Subject  to  call  any  interest  date.) 
l'^or  M-N$22. 100c.  _  .May  1  1927 
(Subject    ti>    call    any    interest    date) 

Build.  Bonds  (red.  any  int.  date). 
l'..s  ii  j-.i  |35o  000c. .Sept  1  1941 
BOND.  DEBT  June  L916    $459,600 

Floating  debt 44  sol 

Tax  levy  val.'  15(l-5appr.)l  1.845. 066 
School  tax  (per  $1,000)  1916-.S39.00 
Population  in  1916  (est.) 52.000 

Int.  at  Dist.  Treasurer's  office. 


MC  COOK. 

This  city  Is  In  Red  Willow  County. 
Incorporated  as  a  village  Nov.  24 
1883:  as  a  city  March  1  1886. 
Population  1910,  3.765. 

Sewer  (Red.  aft.  June  25  1911). 
5s  '06     -.-      $4. 500c. June 25  1926 

Court-House  Bonds. 
6s  -,-      $2.500c-.Oct    1  1917 

Water  (Red.  aft.  June  15  1913). 
6s  '08     J-D   $20.000c. June  15  1928 

♦Refunding  Water  Bonds. 
5s  '12     J-J    $40.000c.Junel5'17-'32 
BOND.  DEBT  Sept  1916-.-S67.000 
Tax  levy  val. '15(1-5  appr.).. 635 .679 

♦Int.  at  N.  W.  Halsey  &  Co..  Chic. 


MERRICK  COUNTY. 

Central  City  Is  the  county  seat. 

Court-House  (Red.  any  time). 
4s  '11     J-J    $75.000r.July  1  '17-'31 
BOND.  DEBT  Mar  25  '16--S80.000 

Appraised  val.   1915 26,182,795 

Taxlevyval. '15  (1-5  appr. )5, 236. 559 
State&Co.tax  (per  $1,000)  '15-$17.00 
Population  in  1910 10.379 

INT.  at  State  Treasurer's   office, 
Lincoln. 


NANCE  COUNTY. 

Fullerton  is  the  county  seat. 

Bridge  Bonds  (Red. aft.  July  1  "13) 
3s  July  $4 5. 000c. .July  1  1923 

BOND.  DEBT  Sept  23  '16    $45,000 

Sinkingfund 6 .009 

Tax  levy  val. '16  (1-5  appr.)  4.107.712 
State  &  Co.  tax  (perSl.OOO) '16  $19.00 

Population  in  1910- 8.926 

All  above  bonds  are  held  by  State. 

INT.  at  State  Treasurer's  office. 


NEBRASKA  CITY. 

County  seat  of  Otoe  Co.  Incorp. 
May  7  1858.  For  Nebraska  City  pre- 
cinct bonds,  see  Otoe  County  further 
below.  Commission  government 
adopted  Jan.  16  1912.     V.  94,  p.  293. 

Funding  Bonds  (Tax-free). 
5s  '99     M-S  $16.000c.Subj.  to  call 

5s  '99     M-S  150.000c ...1919 

5s   01     J-J       44,000c 1921 

BOND.  DEBT  Sept  25  '16-$210.000 
Tax  levy  val.  '16  (1-5  appr.)   806.000 

City  tax  (per  $1,000)  1916 $47.50 

Population  in  1910--- 5.480 

INT.  at  Kountze  Bros.,  N.Y. 


NORFOLK. 

This  city  is  in  Madison  County. 
Incorp.  Sept.  12  1881  and  as  a  city 
of  the  first  class  March  13  1909. 
Pop.  1910.  6.027;  1916  (est.),  9,000. 

Sewer  Bonds. 
4s  '06     M-N$40.000c..May  1  1936 
(Subject  to  call  after  May  1   1911.) 
6s  '15     Sept  *15.000c.-Sept  1  1935 
(Subject  to  call  after  Sept   1    1920) 

♦Water-Extension  Bonds. 
5s  '13  July  $10.000c.-July  1  1933 
(Subject  to  call  after  July  1  1918.) 
5s  '14  June  $10, 000c ..June  1  1934 
(Subject  to  call  beg.  June  1  1919.) 
5s  '15  Sept  $10, 000c.  .Sept  1  1935 
(Subject  to  call  after  Sept  1  1920) 
5s  '16  July  10.000c... July  1  1936 
(Subject  to  call  beg.  July  1  1921) 

Refunding  Water  Bonds. 
4J^s        J-J       $6 ,000c.  .Mar  1  1919 
(Subject  to  call  after  Mar.  1  1909.) 
TOT.  BD.  DT.  Jan  1  '16. .-$133,000 
Intersection  bonds  (incl.)..      I 

Floatingdebt 1,853 

Tax  levy  val. '14(1-5  appr.).  845.615 
Total  tax  rate  (per  %\  .000)  '14  $52.00 

♦  Int.  at  State  Treasurer's  office. 


NORFOLK    SCHOOL   DISTRICT. 

High-School-Building  Bonds. 

5s  '9S     J-J     $11. 000c... 1918 

5s  '07  J-J  2  1.000c -..May  1  1937 
(Subject  to  call  after  May  1  1927.) 
5s  '11  M-NS25.000c._May  1  1931 
6s  '14  M  s  547.000c  ...Mar  1  1934 
BOND.  DEBT  Sept  22  '16   $107,000 

Sinking  fund 10.0)0 

Taxlevy  val.  '16  (1-5 appr.)  1.052 ,555 
School  tax  rale  (perSl.OOO) '16  $35.00 

§  Int.   at  State  Treasurer's  office; 
on  others  in  New  York  City. 


NORTH  PLATTE. 

This  city  is  in  Lincoln  County. 

Water-Works-Purchase  Bonds. 
5s  A-O  $100.000 Oct  1  1929 

Sewer  (Subiccl  to  cull). 
4s  ...     $20.000 Apr    1  1925 

Bridge  Bon, Is.  _ 

5s  '14      .1.1    $12.000 1925-1984 

Park  Bonds  (Red.  our  bond  i/r.'i/.). 

5s  '15  $12,000     Ocl    I 

BOND.  DEB  .'  \pi-20  '16    $150,000 

Sinking   fund    ,  3,500 

I    980,000 

Olty  tax  rate  .per  | 

Hon   In    L910  -    ...4.793 

i  \ T.  payable  at    Kountse  Bros., 

N  .    Y  .,    and    State   Troas..    office, 
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-    09         —         10.000 

.8  '13         -      20.000 

Building  Bonds,  Tax-Free). 
5s  '16     A.-0 

Subject   to  _pr.   1    l«261 

BON  D.  DEB  C  Sept   1916.  $119,000 
Tax  levy  val.(  i  5appr.)'161,l  ! 

Tax  rate  (per  General S35.00 

DO) 'leiBonda 

l  N  treasurer's  office. 


4S  '99 
4s  '00 
4s  '01 
4s  '04 


J-J 
J-J 

M-N 
F-A 


4s  '00 
4s  '00 
4s  '01 
4s  '04 
4s  '06 


OMAHA. 

Omaha  Is  situated  lu  Douglas  Co 
Inc.  Mar.  5  1857.  Commission  govt, 
adopted  Sept.  2  1911  ami  upheld  by 
the  Supreme  Court  on  Mar.  2  1012 
All  bonds  of  this  city  are  taxable. 
The  annexation  of  South  Omaha  and 
Dundee  favored  by  voters  on  June  1 
1815.  V.  100,  p.  1943.  On  Aug.  2 
1911  $7,250,000  bonds  for  payment 
or  plant  of  Omaha  Water  Co.  and 
$1,000,000  for  improvement  of  same 
were  favorably  voted.  V.03.p.425.Of 
this  amount  57. 500. 000  were  sold 
during  May   1012.     V.  04,   p.   1342, 

Water-Works  Bonds. 
4HK"11  J -JS7. 500.000— -Dec  15  1941 
I'ire-House   Bonds. 

4Hs'03  M-S  $45.000 Sept  1  1933 

4s  '06     J-J       60.000 Jan    1  1926 

■I'.sOs  M-S    30.000 Marl  1928 

4^s'13  M-S  100.000 Mar  1  1933 

Auditorium  Bonds. 
4Msl5  J-J  $15O,O0Oc..-July  1  1935 
Paving  Bonds. 

4>*s-97  A-O  $25.000 Oct    1  1917 

4s    OS     A-O       6,000 Apr   1  1918 

20,000 July  1  1919 

25.000 July  1  1920 

74,000 Mayl  1921 

75,000 Aug  1  1924 

4Hs'16  M-S  326.000c_Mar  1  '17-'25 
Intersection  Bonds. 

4s   06     J-J     $50,000 July  1  1926 

4^s07  A-O     50.000 Apr   1  1927 

4Hs'0S  M-S    50.000 Mar  1  1928 

4^s08  J-D     50,000 Junell928 

4Hs'09  A-O  100.000 Apr   1  1929 

4)_s'10  F-A   100.000 Feb   1  1930 

4J_s'll  F-A   100,000 Feb   1  1931 

4^s'12  M-S  100.000 Mar  1  1932 

4Ws'13  M-S  100.000 Mar  1  1933 

4^s'14  M-S  100.000 Mar  2  1934 

4>_s'15  M-S  100,000 Mar  1  1935 

Sewer  Bonds. 

4s  '99     J-J     S25.000 July  1  1919 

4s  '99     J-D     25.000 Dec  1  1919 

M-N   25,000 Mayl  1920 

F-A     50,000 Aug  1  1920 

M-N   74,000 Mayl  1921 

F-A     75.000 Aug  1  1924 

J-J       90.000 Jan    1  1926 

4^s'07  A-O  150.000 Apr   1  1927 

4V.s'08  M-S    49,000 Mar  1  1928 

4^s'09  A-O  100.000 Apr   1  1929 

4^_s'10  F-A   100,000 Feb   1  1930 

4Hs'll  F-A   100.000 Feb   1  1931 

4>_s'12  M-S  100,000 Mar  1  1932 

4^s'13  M-S  100,000 Mar  1  1933 

4Hs'14  M-S  100.000 Mar  2  1934 

4}_s'15  M-S  100.000 Mar  1  1935 

4J^s'lo  J-J     100,000 July  1  1935 

4^s'16  M-S  200,000c. .Mar  1  1936 
Funding  Bonds. 

4s  -98    M-SS300.000 Mar  1  1918 

4>.s03  F-A  200,000 Aug  1  1933 

Renewal  Paving  Bonds. 

4s  '03  M-N$100,000 Mayl  1933 

4Ms'04  J-J     100,000 July  1  1924 

4s  '05     F-A     48,000 Aug  1  1925 

4J^s'07  M-S    75,000 Sept  1  1925 

4Ks'08  M-N  50,000 Mayl  1928 

4Hs'09  A-O     75,000 Apr  1  1929 

4^s'10  J-J      75,000 July  1  1930 

4Ks'12  M-N  50,000 Mayl  1932 

Renewal  Sewer  Bonds. 

4s  '01    M-SS100.000 Sept  1  1921 

4s  '03     J-D   100,000 June  11933 

4Ms-04  J-J      70,000 July  1  1924 

4s  '06     F-A  100,000 Aug  2  1926 

4^s07  M-S  100,000 Sept  1  1927 

4Hs'08  M-N100.000 Mayl  1928 

4^s09  A-O  100,000 Apr  1  1929 

4Ms'10  J-J       50,000 July  1  1930 

4Hs'12  M-N  50,000 May  1  1932 

Renewal  Court-House  Bonds. 

4^s09  A-O  $50,000 Oct   1  1929 

4Hs'll  J-D     25.000 June  11931 

4Ks'12  F-A     50,000 Feb   1  1932 

Renewal  Funding  Bonds. 
4s  '05     J-D  $95,000 June  1  1925 

Renewal  Fire»House  Bonds. 

4Hs'10  J-J    $50,000 July  1  1930 

Renewal  Library  Bonds. 
4J_s'12  M-N$100,000._ .May  1  1932 
Renewal  Park  Bonds. 

4Ms'12  J-DS400.000 June  1  1932 

Park  Bonds. 

4Hs'08J-D   $50,000 Junell928 

4Hs'10J-D     50.000 June  1  1930 

50,000 Mar  1  1932 

50.000. .-Aug  15  1933 
50. 000c.  .July  1  1935 
50,000c. .Mar  1  1936 
Dundee  Bonds  (Annexed). 
Sewer  Bonds. 

5s  '08     J-J     $14,500 July  11928 

5s  '09     M-S      7,000 Mar  1  1929 

5s  '14     J-J      25,000 Jan   2  1934 

Internal  Improvement  Bonds. 

6s  '10     J-J    $19,500 July  1  1930 

5s  "12     J-D       7,000 Dec  1  1932 

6s  '14     A-O     20,000 Oct   1  1934 

Intersection  Bonds. 

5s  '10     J-J    $19.500 July  1  1920 

10,000 July  1  1922 

10.000 Sept  1  1923 

7,000 June  1  1924 

3,000 Mar  1  1925 

10,000 Mayl  1925 

Water  Bonds. 

6s  '13     F-A     $7,500 Aug  1  1933 

Electric  Light  Bonds. 

6s  '15     M-NS35.000 Mayl  1935 

South  Omaha  Bonds  (Annexed). 

Funding  Bonds. 
4Ks01  J-D$U7.000c...Dec    1  1924 

Overlap  Bonds. 
5s  '03     ...    $28,000 July  1  1923 


4,^s'12  M-S 
5s  '13     F-A 
4i4s'15  J-J 
4J^s'16  M-S 


5s 

■12 

J-J 

5s 

■13 

M-S 

5s 

•1  1 

J-D 

;,s 

•15 

M-S 

5s 

'15 

M-N 

General  Sewer  Bonds. 

i6M-N$250,000c...May  1  1026 
1  i.jsos  .1.1       30. 00,1c... July  1  1928 

Renewal  Bonds. 
5s   oi     M-s  $25.0000— -Mar  1  1924 
5s  •()(     A-O     22.300c_— Oct    1   102  1 
lMs'12J-J     110.880 Jan    11932 

Refunding  Bonds. 
l'.st)5  M-NS.70.00Se_._Nov  1   1925 
5s  '15     .l-l>    110.000 Junoll935 

City-Hall  Bonds. 
4!..s05  M-NS70.000 May  1  1925 

Park  Bonds. 
4s    05    M-N    St0.000c.May  1  1025 

\>  is'll  Feb  $15.000 Feb    1  1031 

Intersection  Bonds. 
5s  '01     J-D      $5,0O0c..Dec    1  1021 

4H-'04  July    20.000c luly  1  1924 

4V_s'05M-S     20,000c.  .Sept    1   1025 
lUsos  ,i-j      30.000c.__ July  1  1928 

Fire-House  Bonds. 
4s  '10     .1-1     S25.000c-.Jan    1  1930 

BONDED  DEI5T  MAR.  2  1916 

General  bonds. $8 ,409,1 88 

Water  bonds  (additional).   7.500,000 

On  the  same  date  the  assessment 
bonds,  in  addition  to  the  bonded  dobt 

fiven  above,  amounted  to  $3,100,- 
97.  The  S.  I.  D.  Investment  Fund 
owned  bonds  aggregating  $145,000 
and  the  cash  on  hand  amounted  to 
$544,831.  The  Water  Investment 
Fund  on  Feb.  29  1916  owned  $652,- 
000  water  and  city  of  Omaha  bonds 
and  had  cash  on  hand  in  the  sum  of 
$475,653. 

INT.  payable  in  N.  Y.  at  Kountze 
Bros,  and  at  State  fiscal  agency  in 
Lincoln. 

DEBT  LIMITATION.— The  Leg- 
islature at  Its  1909  session  amended 
the  law  relating  to  the  debt  limita- 
tions of  this  city  so  that  the  provision 
now  reads  as  follows: 

Section  196.  The  bonded  Indebt- 
edness of  the  city,  exclusive  of  dis- 
trict grading  bonds,  district  Improve- 
ment bonds,  public  library  bonds,  re- 
newal bonds,  bonds  Issued  for  the 
purpose  of  funding  or  taking  up  and 
making  payment  of  the  floating  In- 
debtedness and  liabilities  of  the  city, 
or  bonds  for  the  erection  or  purchase 
of  a  olty  hall,  auditorium  or  flre- 
englne  houses,  or  the  construction  or 
purchase,  or  for  the  construction  and 
maintenance,  of  subways  and  condu- 
its, or  for  park  purposes,  or  for  the 
purchase,  construction  or  appropria- 
tion of  gas  works,  water-works,  elec- 
trlc-llght  plants  or  power  plants, 
shall  not  at  any  time  exceed  In  the  ag- 
gregate 5%  of  the  actual  value  of  the 
taxable  property  within  the  corporate 
limits  of  the  city,  such  actual  value  to 
be  determined  by  reference  to  the  as- 
sessment of  property  In  said  city. 

There  are  also  other  provisions  and 
restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be 
found  In  V.  88.  p.  955. 

VALUATION. — In  Nebraska  the 
law  requires  assessors  to  find  the  full 
value  of  property,  but  in  making  the 
tax  levy  to  take  only  one-rtfth  (1-5) 
of  such  value  and  to  fix  the  rate  on 
that  basis.  In  the  following  we  show 
both  the  full  appraised  value  and  the 
valuation  (City  and  School  District) 
for  tax  levy: 

Valuations  by  Assessors. 

1916.  1915. 

Real  estate.  167 .064,395  120,520,015 
Personal..-  59,112.065     67,486.205 


Total 226,176,460  188,006,220 

Valuation  for  Tax  Levy. 

(One-Fifth,  of  Above  Values.) 

1916.  1915. 

Real  estate-$33,412,879  $24,104,003 

Personal-,.   11,822,413     13,497.241 


Total $45,235,202  $37,601,244 

Tax  (per  M)  $50.80  $57.78 

POPULATION.— In  1915,  192,- 
000  (including  South  Omaha  and 
Dundee,  merged  June  1  1915);  In 
1910  (Census),  124,096;  in  1900  (Cen- 
sus), 102,555;  in  1890,  140.452. 


OMAHA  SCHOOL  DISTRICT. 

Bonds  are  taxable. 
4s   99     J-J  $230. 000c ..Jan    1  1919 


4s  01  J-J 
4^_s'08  J-J 
4V_s'08  J-J 
4Hs'09  J-J 
4>_s'll  J-J 
4Hs'H  J-J 


12,000c. .Jan  1  1921 
100.000c-.Jan  1  1928 
250.000c. .July  1  1928 
150.000c-.July  1  1929 
375.000c.-Jan  1  1931 
375. 000c... July  1  1031 
4>_Sg  '15  J-.T1. 000,000c  .July  1  1945 
Dundee  Bonds  (Annexed). 

4J-_s'02  ...    $16,000. _. ..1922 

5Ks'14  ...      67,000 .1934 

South  Omaha  Bonds  (Annexed). 
High-School  Bonds. 

5s  '03     .-.$100.000 .1923 

Building  Bonds. 

5s  '09     ...    $60,000 1929 

Refunding  Bonds. 

5s  '13     J-D   $60.000c 1933 

BOND.DEBTSept28'16  $2,795,000 
Cash  in  bond  red.  fund..  181,148 
Val.  of  school  prop.  1916--4.518.152 
Tax  levy  val.  '16(l-5appr.)45,380,793 
School  tax  (per  $1,000)  1915..$20.00 
INT.  at  Kountze  Bros.,  N.  Y.  O. 
and  in  Lincoln. 


OTOE  COUNTY. 

County    seat    Is    Nebraska    City. 

Some  years  ago  the  prcolnot  of 
Nebraska  City  was  formed,  and  In- 
cluded the  city  of  that  name  and  ad- 
Joining  lands.  Bonds  to  the  amount 
of  $40,000  were  Issued  and  Interest 
paid  for  some  years.  The  County 
Commissioners  then  deolared  the  prc- 
olnot Illegally  organized  and  refused 
to  levy  a  tax.  Litigation  resulted 
and  the  courts  have  ordered  a  tax 
sufficient  to  pay  debt  to  be  levied  on 
territory  oovered  by  the  precinct  In 


1,886,  the  sear  the  bonds  were  sold. 
See  v.  72.  i>.  302  New  bonds  wi  re 
Issued  in  iooi.     Pop'n  1010    19,323 

Refunding  (/>'<"i</.s-  Tumble). 
In  ■•k  \i-s  ,85.000c— _ Sept  1  1918 
_.70s'07M-S  $75,000-—  Mar  1  1027 
is  '09  J-J  60  000c  .  .July  1  1929 
BOND.  DEBT  Oct  1916-  $220,000 
Neb.  City  prec't  bds,  (add'l)  19,000 
Tax  levy  val.  '10  (1-5  appr.)  9. 659 ,120 
State&Oo.taxfper  $1,000)  'its  .$20.00 

Nebraska  City   Prec't   Bonds. 
4Mis'01   M-NV.9. 000c_. .May  '17-21 

INTEREST  at  office  of  Co.  Treas 

PAWNEE  CITY. 

This  city  is  in  Pawnee  County. 

Sewer   Bonds. 
5s    10     J-J     $33, 000c ...  July  1  1936 
(Subject,  to  call  begin.  July  1  1921.) 

Water-Works  Bonds. 

5s  "16     J-J     $10,000c hily  1  1936 

(Subject  to  call  begin.  July  1  1921.) 
BONO.  DEBT.  July  1916— $82,000 

Sin-Jug  fund 2,469 

Population  In  1910 1,610 

INT.  at  State  Treasurer's  office. 


PHELPS  COUNTY. 

Holdredge  is  the  county  seat. 
4s  J-J     $75.000c..Jan    1  1930 

(Subject  to  call) 
BOND.  DEBT  Mar  28 '16.    $75,000 
Tax  levy  val. '15(1-5  appr.)  4,344,585 
State&Co.tax(per  $1,000)  '15-$14.00 
Population  in  1910 10,451 

INT.  at  State  Treasurer's  office. 


PLATTSMOUTH. 

This  city  is  the  county  seat  of  Cass 
County.  Inc.  Mch.  15  1855.  Pop'n 
1910.  4.287. 

Refunding  Bonds. 
5s  J-D   $38,367cJune  1  '17-'19 

5s  J-J       96, 000c...  Jan    1  1921 

BOND.  DEBT  Apr  1  1914-$173.000 

Sinking  fund- 15,595 

Appraised  valuatioo  1913.-3.094,995 
Tax  levy  val.  '13  (1-5  appr.)     618,999 

INT.  at  Kountze  Bros. .New  York. 


DRAINAGE 


RICHARDSON    CO. 
DIST.  NO.  1. 

P.  O.  Falls  City.     Bonds  taxable. 


6s  '10    .I-.T  $125 ,000c_ July  1  '17-'18 
BOND.  DEBT  Apr  1916—  $188,000 

Appraised  valuation 1,276,284 

INT.  at  County  Treasurer's  office. 

SOUTH  OMAHA.— See  Omaha. 

UNIVERSITY  PLACE  SCH.  DIST. 

This  district  is  In  Lancaster  Co. 
5s  '12     s-a     $50,000cPeb  10  "17-'32 

(Part  every  5  years) 
BOND.  DEBT  Mar  25  '16. .$50,000 

Floating  debt 7,000 

Sinking  fund 5,130 

Tax  levy  val.    15  (1-5  appr.). 667  ,500 
School  tax  (per  $1,000)  1915. .$35.00 

INT.  at  Kountze  Bros.,  N.  Y.  O. 

WASHINGTON  COUNTY. 

County  seat  is  Blair.  An  Issue  of 
$75,000  7%  Sioux  City  &  Pacific  RR. 
bonds,  in  litigation  for  some  time, 
was  adjudged  valid  by  the  Supreme 
Court.  V.  74,  p.  741.  The  3%  re- 
funding bonds  mentioned  below  are 
part  of  $100,000  issued  In  settlement 
of  the  principal  and  interest  due  on 
these  bonds.     V.  74,  p.  1153. 

Refunding  Bonds. 
3s  May    $60.000cMay  1  '17-'22 

(V.  74.  p.  1158,  for  maturity.) 
4s  '10  A-O  $43.000. --Apr  18  1920 
(Sub.  to  call  any  int. -paving  period) 
BOND.  DEBT  May  1916-  $103,000 
Tax  levy  val. '15  (1-5  appr.) 5.934.336 
State&Co.tax(per  $1,000)  "15-$21.80 
Population  in  1910--- 12.738 

INT.  at  Kountze  Bros.,  N.  Y.  O. 

WYMORE. 

This  city  is  in  Gage  County. 

Refunding  Bonds. 
4s  '05     ...      $5,000. ..Dec  15  1925 

5s  '10     ...      30,000 June  11930 

5s  '11     ...      15,000 Aug  1  1931 

Refund.  Water  &  Lt.  Bonds. 

5s  '16     --_    $41,000 Mar  1  1931 

(Subject  to  call  after  Mar.  1  1921.) 
BOND.  DEBT  Sept  23  '16.$94,000 

Floating  debt  (est.) 15,000 

Sinking  fund  (est.) 800 

Tax  levy  val.    16  (1-5  appr.). 345, 000 
Population  in  1910 2,615 

INT.  at  Kountze  Bros.,  N.  Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing.  The 
valuation  for  tax  levy  reported  below  represents  1-5  of  the  appraised  value 
Bonded  Floatlnij  Taz  Levy    Tax  per  Popul'n. 


Location —  debt. 

Albion  Sch.  Dist.,  Boone  Co.$55,000 

Alliance  School  District 56.000 

Auburn (C) ,  Nehama County  al55,000 

Auburn  School  District 40,000 

Aurora  School  District 36,000 

Beaver  Citv,  Furnas  County-.  30,400 
Benkleman  (V),  Dundy  Co...  25.000 
Benson  (C).  Douglas  County.   58,000 

Benson  School  District 110.000 

Bethany  Hgts,  Lancaster  Co..  27,000 

Blair  (C),  Washington  Co 35.000 

Boxbutte  County 65,000 

Burt  County. 42,000 

Burt  Co  Sch  Dist  No  27 25,000 

Broken  Bow  (C),  Custer  Co..  28,900 
Central  City  (C),  Merrick  Co..  32,000 

Central  City  School  Dist 55.000 

Cheyenne  County 50.000 

Cheyenne  Co  Sch  Dist  No.  1— Z32.500 
Columbus  Sch.  Dist.  No.  1...  41.000 
Crawford   (C) ,  Dawes   County  60.000 

Crete  (C),  Saline  County 31.500 

David  Citv.  Butler  County. ..  74,000 
Fairmont  Sch.  Dist.  No.  19..   25  000 


debt  valuation.  $1,000 
None  §600.000  §26.00 
19,000       §646.180   §45-00 

§535,000 

None       .647,528   -31.00 
t812,000       


None 
None 
None 
10.000 
None 
None 


§525,665   §30.00 


503,878       

None   §2,006.616       

22.500   §6.962,440   §23.50 

None       

None         387,781       

None  428,969-888.20 
None  T558.000  T33.00 
None    §2,785,169   §15.50 


1.200       §230,000 
None        

4.000   §1.436.721 


None 


-346.000  -30.00 


Falls  City  School  District-..   65,000    *875,00) 


30.000 
50,000 
25.000 
36.000 
52.000 


Florence  (C),  Douglas  Co 30,000 

Gothenburg  (C),  Dawson  Co..  26.500 
Hartington  Sch.  Dist.  No.  8--  28.000 
Hebron  (C),  Thayer  County.-  60.000 
Nebraska  City  School  District.   85.000 

Neligh  School  District 36.000 

Nelson  (C),  Nuckolls  County.  .  67.000 
North  Bend  Sch.  Dist.  No.  8- 

Plattsmouth  Sch.  District 

Red  Cloud  School  District 

Richardson  Co.  Dr.  Dist.  No.  2 
Schuyler  (C),  Colfax  County. 
ScottsBluff(C) ,  Scotts  Bluff  Co.  57,000 

Seward,  Seward  Count v 50.500 

Shelton  School  District. 30.000 

So.  Sioux  City  (C).  DakolaCo.  35,000 

Superior,  Nuckolls  County 30,000 

Superior  School  District 30.000 

Sutton  School  District 36.300 

Tecumseh  (C),  Johnson  Co 68,000 

Thurston  County 60,000 

Valley  County 32,000 

Wahoo  (C),  Saunders  County.  102,000 
Wayne  (O),  Wayne  County..  26,000 

Wayne  School  District 40,000 

West  Point  (Ci,  dimming  Co.   37.000 

Wisner.  Cuming  County 30,500 

York  (C),  York  County 101.000 


-480.000   

t380.000  .25.00 


t539,065  ?6800   1,778 
t375.000   —  '-' 


1,748 

9"480 
2,168 
2.140 

T.776 

"o\235 

(C)  City.  (V)  Village.  _  1913  figures,  t  1914  figures.  §1915  figures. 
*  1916  figures,  x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
informed  as  to  what  is  total  debt,     a  Total  debt. 


60,500 

None 

None 
10.000 

Nona 
None 
2.695 

None 

None 

None 
20.000 
18.839 

8.000 

None 
None 
None 

§135.000   538.50 

None  §3,136,643   §23.30 

None    §3.690.577       

None  *542,454  *73.00 

None        398.569      

None      

None  *424.865   *33.00 

251.000      

3.500  §1,122.391    §12.00 


1910. 


2,729 


975 

538 

3,170 


6,131 
13.040 


2.428 
4"55l 


1.323 
2.404 
2.177 


1,526 
1.730 


-550,000  -25.00 

*448~951   *73~50 

*579~221  *74~,42 

-320.000  239.00 

tl.624.980       

♦632.080  *32.00 


978 


2.152 
1.746 
2.106 


2,106 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) .82,080 

State  Capital Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1917) Arthur  Capper 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1917) J.  T.  Botkin 

Treasurer  (term  ends  2d  Monday  Jan.  1917) Earl  Akers 

Auditor  (terra  ends  2d  Monday  Jan.  1917) W.  E.  Davis 


NOV,  1930. 
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Slate  Tax 

Total  Assessed 

State  Tax 

per  $1,000. 

Years. 

Valuation. 

per  $1,000. 

$1.25 

1905... 

.     $387,553,348 

$5.70 

1.20 

1904... 

-       378,335,401 

5.20 

1.20 

1902... 

.      363,163,630 

5.50 

1.20 

1900... 

.       32S.729.00S 

5.50 

1.05 

1890... 

.       348.459.943 

4.25 

0.90 

1880... 

.       160.570.761 

5.50 

4.70 

1870... 

92,528,099 

8.75 

LEGISLATURE  meets  biennially  in  odd  years  oa  the  2d  Tuesday  in 
January.  There  is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  service  iu  the  aggregate. 

INCIDENTS  IN  STATE  ORGANIZATION,  &c— See  "State  and 
City  Supplement"  of  April  1893,  page  124,  for  the  facts  and  statements 
formerly  given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  into  the  Union  as  a 
State  (in  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  SI  .000 ,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  was 
$630,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  of  which  the  State  owned  $713,600.  The  bonded  debt, 
which  on  Jan.  1  1916  amounted  to  $211,000  and  was  held  by  the  State 
Permanent  School  Fund,  has  all  been  retired.  Permanent  School  Funds 
Jan.  1  1916  amounted  to  $9,615,141  92. 

ASSESSED  VALUATION.— 
Total  Assessed 
Years.  Valuation. 

1915 $2,894,624,600 

1914 2,804,789.903 

1912 2,746,885,505 

1911 2,777,054,317 

1910 2.752,107.678 

1908 *2, 453. 691, 859 

1906 408.329.749 

In  1915  the  valuation  of  real  estate  amounted  to  $1,844,236,951,  per- 
sonal property  $607,764,756  and  public  service  corporations  $442,622,893. 

*The  large  increase  beginning  with  1908  followed  from  a  law  passed  in 
1907  (Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the 
Board  of  Railroad  Assessors  and  State  Board  of  Equalization.  This  law 
makes  it  the  duty  of  the  Tax  Commission  to  require  all  townships  and  city 
assessors,  county  commissioners  and  county  boards  of  equalization,  under 
penalty  of  forfeiture  and  removal  from  office  as  such  assessors  or  boards, 
to  assess  all  property  of  every  kind  and  character  at  its  actual  and  full  cash 
market  value.  Previously  property  was  assessed  at  only  a  fraction  of  its 
actual  value.     V.  87,  p.  1189. 

DEBT  LIMITATION. — Kansas  has  by  its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  improvements  in  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  that  it  may  be  exceeded  if  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors ,  and  if  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  invasion,  &c.  We 
give  these  sections  in  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  internal  improvements. 

Debts,  annual  tax:  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  improvements,  the  State  may  contract  public 
debts;  but  such  debts  shall  never,  in  the  aggregate,  exceed  $1,000,000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein ,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  interest  of  such  debt,  and  the 
principal  thereof,  when  it  shall  become  due;  and  shall  specifically  appro- 
priate  the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  in- 
terest; and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  interest  and  principal  of  such  debt  shall  have  been 
wholly  paid. 

Other  debts. — No  debt  shall  be  contracted  by  the  State  except  as  nereln 
provided  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election , 
and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  it  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  in  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  invasion,  suppress 
Insurrection  or  defend  the  State  in  time  of  war;  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improvements.  The  State  shall  never  be  a  party  in  carrying  on 
any  works  of  internal  improvement. 

MUNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  in  that  instru- 
ment is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  make  debt  in  the  case  of  cities,  towns  and  villages: 

Cities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages:  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing,  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909 
Legislature  passed  an  Act  limiting  the  creation  of  indebtedness  in  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  covers 
various  laws  contained  in  the  General  Statutes  of  1909  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88,  p.  1329. 
That  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50,000  or  more  fixes  5%  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  indebtedness  which  they  may  create — special  im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt,  including  special  improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88,  p.  1329. 

BONDS  TAX  FREE.— By  Section  15  of  Chapter  408,  Laws  of  1907,  all 
bonds  or  other  evidences  of  indebtedness  hereafter  issued  by  this  State,  of 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion. 

COUNTIES  CANNOT  USE  TAX  LEVIES  INTENDED  FOR  CUR- 
RENT EXPENSES  TO  PAY  OLD  DEBTS.— See  item  under  Leaven- 
worth County  in  "Chronicle"  of  June  3,  page  2094. 

MORTGAGE  TAX  LAW. — The  1915  Legislature  passed  a  measure  sub- 
stituting a  registration  fee  in  lieu  of  taxation  of  mortgages.     V.  100,  p.  1371 

POPULATION  OF  STATE  — 

1915  .. -1,672,54511900-..  1,470 ,4951 1880...     996.096  1860. --     107,206 
1910. -.1.690,949 1 1890. -.1.428,10811870.—     364.3991 

The  proportion  of  the  colored  population  was  4.33%  in  1880,  3.59%  In 
1890,  3.7%  in  1900  and  in  1910  3.2% .  In  number  blacks  were  627  in  1860, 
17.108  in  1870,  43,107  in  1880,  51,251  in  1890,  52,003  in  1900  and  54,030 
n  1910.  <^ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  KANSAS. 

NOTE.— For  reports  not  given  in  alphabetical  order  among  the  following  see 
"Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  is  fiscal  agent  for  the  State  or 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  in  New  York,  will  be  paid  at  this  bank. 

Park  Bonds. 


ABILENE. 

Abilene  Is  In  Dickinson  County. 
Commission  government  adopted 
Mar.  1  1910.  Bonds  all  optional. 
In  May  1905  the  City  Council  paid 
to  Cornell  University  $2,500  in  com- 
promise settlement  of  the  gas  bonds 
issued  In  1888. 

Water  Bonds.  „  .„„„ 

4Ms'07  ---    $81,000 Feb  1  1937 

Refunding  Bonds. 
5s  .98     J-J    $44. 000c... Jan   1  1918 

Sewer  Bonds. 

5s  J-J    $14.493c -.1940 

5s  '11     A-O     15.000c.. -Apr    1  1931 

Paving   Bonds. 
5s  J-D     $6, 000.. $1,500  yearly 

5s  M-N   15.000. .$2,500  yearly 

5s  J-J       14.680. .$1,835  yearly 

5s  F-A     14,000.  .$1,750  yearly 

5s  M-N     6,556.23. $728-47  y'ly 


4!4s'06  J-D     $6,000c.--Juno4  1926 

4  Hs' 16  J-J       12.000 July  1   1936 

GEN.  BD.  DT.  Oct  1916..  $235,207 

Sinking  fund 5.000 

Assess,  vai.  '15  (abt.act.).  4,718,836 
Total  tax  (per  $1,000)  1916- --$18.80 
Pop.  1910,  4,500;  1916  (est.)..5.000 
INT.  at  State  Treasurer's  office. 
Refunding  bonds  are  owned  by  State 
school  Fund;  sewer  bonds  by  local 
people. 

ALLEN  COUNTY. 

lola  Is  the  county  seat. 
Refunding  Bonds. 

5s  '98     J-J     $45.000 Oct    1  1928 

BOND.  DEBT  Oct  1  1916  $45,000 
Assess,  val.  '16  (abt.  act.)  30,217. S00 
Stat.p&Co.tax(per  $1,000)  '10--S4.f)0 
Popula'n  1910.  27,640:  1916.  25.825 
INT.  at  Nat.  Park  Bank,  N.  Y. 


ANDEaSON  COUNTY. 

County  scat  Is  Garnctt. 

L.  L.  &  O,  RR.  (Refunding). 
5s   01     J-Ja$127.000c._Jan    1  1931 

(Subject  to  call) 
4«s,f)6.T-J     SI  0.000c. -Jan    11922 

Refunding  Bonds. 
4Hs'89  J-J  aS20.000c--.July  1  1919 
4^s'89J-J     a20.000c.Julv  1  1029 
BOND.  DEBT  Sept  1916-     $174,000 

Sinking  funds 6,889 

Assess,  val.  '16  (abt.  act.)  25.101,803 
State  iCo.tax  (per  $1,000)  "16-$4.06 
Ppp'n  in  1910,  13.829;  1915.  13,261. 

INT.  on  bonds  marked  (a)  at  fiscal 
agency  in  N.  Y.;  others  at  State 
Treasurer's  office. 

argentine! 

See  Kansas  City. 

ARKANSAS  CITY. 

Arkansas  City  Is  situated  In  Cow- 
ley County.  Incorp.  Sept.  10  1884. 
Commission  government  adopted 
Men.  20  1912.  City  In  1900  pur- 
chased water  works  and  assumed 
$90,000  of  first  mortgage  bonds. 

Internal  Impt.  Bonds. 
5J^s'12  ...       13 ,500c... Apr   1  1922 
5s  '13     J-D     $6 ,000c... June  1  1933 

Refunding  Warrants. 
5s '12      ...  $79 ,000c ..June  1  1932 

Refunding  Bonds. 
4^s'02  F-A  $46, 000c. Aug  15  1932 
4s  '03     F-A       8.000c.Aug  15  1933 
5s  '08     M-N  40,500c... May  1  1938 
5s  '11     M-S     10,000c... Sept  1  1931 

Railroad  Aid  Bonds. 
5s  '06     A-O     20,000c..-.Apr  2  1926 
5s  '09     J-D     20,000c... June  1  1929 
5s  '09     F-A  S20.000c..Aug  1  1939 

Judgment  Bonds. 
4Hs'09  M-S    $6,000c-.Sept  1  1929 

Funding  Warrants. 
5s  '13     J-D  $10.272.93..June  1  1933 

Water  Bonds  (Subject  to  call). 
5s  '00     J-D   $  12. 000c.-- June  1  1919 
5s  '14     .--      94,500c    July    1    1944 

Water-Works  Refunding  Bds. 
4^s'02  M-S  $37 ,000c. ..Mar  1  1922 
GEN.  BD.  DT.  Jan  4  '16.. $434. 773 

Special  debt  (add'l) 201.074 

Sinking  fund 7.573 

Assess,  val.  1915 7,055.331 

Actual  value  (est.) 7.500.000 

Population  in  1915  (Census) 7,772 

INTEREST  on  refunding  bonds, 
except  those  payable  In  1931,  and  on 
water  bonds.  Is  payable  at  Kountze 
Bros.,  N.  Y.  City,  on  general  impt 
bonds  at  State  Treasury  in  Topeka. 

ARKANSAS  CITY  SCH.  DIST. 
Refunding  Bonds. 

5s  A-O  $42,000 Apr   1  1930 

5s  M-S     15,000 Sept  1  1928 

4Hs        J-D     4,000 June  11927 

Building  Bonds. 

5s  '11     J-D   $50,000 June  11931 

BOND  DEBT  Sept  1916.  $111,000 
Assessed  valuation  1916--  8,070,483 
Tax  rate  (per  $1,000)  1916-- -$22.00 


♦Water-Works  Bonds. 
4a  '01     F-A  $.' 1,000c... Aug  1  1921 
(Subject  to  call  after  Aug  1  1911) 

*Electric-Light  Bonds. 
5s  '06     M-S  $20, 000c ..Sept  1  1926 
BOND.  DEBT  Mar  25  '10.-547,000 

Float  ing  debt 5 .000 

Sinking  fund 7.000 

Assess,  val.  "15  (abt.act.)   2,098.504 
Total  tax  (per  SI. 000)  1915— $17.50 

*Int.  at  Nat.  Pk.  Bk.,  N.  Y.  C. 


CALDWELL. 

This  city   is   in    Sumner   County. 
Incorporated  April  8   1871. 

Railroad-Aid  Bonds. 
4MJs'99  J-J     $1  !,.00r.__July  1  1919 

Electric-Light  Bonds. 
4Ms'06  J-J     S15.000r__.July  1  1926 

Water-Wks.  &  El.-Lt.  Bonds. 
4^s'09  A-O  $30,000r._-Oct   1    1929 

Water-Works-Impt.   Bonds. 
5s  -,-      $4,095.69r .1934 

Main  Sewer  Bonds. 

5s  J-J      $7,000r ...1940 

(JEN.  BD.  D  It.  $70,596 
Assess,  val.  '16  (abt.  act.)  1 ,900.000 
City  tax  rate  (per  $1,000)  1916-S8.28 
Population  in  1910 2.208 

INT.  at  State  fls.  agency.  Topeka. 


CANEY. 

This  city  Is  In  Montgomery  Co. 

Incorporat  ed  190 1 . 

Fundi..;.  Bonds. 
5s  '09     ...  'uly  1  '19-'29 

5s  '15     ...      60.688.83  ..1020-1935 

Improvement  Bonds. 
6s  '04     ...      $8,000..Aug  1  '17-'24 

5s '08  ...   13,500 1938 

6s '08  ._.    5.000 1017-1918 

6s  '09  ...   10,500 1917-1919 

6s  '10   ...   14.500 1917-1920 

0s '11  ...   40,982.60  ..1917-1921 

Water- Works   Bonds. 

6s  '02     ...      $7.700 1917-1922 

5s  '06  ...  30. 000.. July  15 '25-36 
BOND.  DEBT  May  10  '1G.$257.581 

Sinking  fund 22,907 

Funds  on  hand 34.084 

Assessed  val.  '15  (U  act.). .1,438.359 
Total  tax  (per  SI  .000)  1915. --31 9.90 
Population  in  1910 -3.597 


ATCHISON. 

Atchison  is  In  Atchison  County. 

This  city  on  July  1  1913  defaulted 
In  the  payment  of  an  issue  of  $266 ,950 
bonds  falling  due  on  that  date.  They 
were  subsequently  paid,  however, 
after  court  proceedings.  City  also 
had  to  pay  legal  expenses  of  bond- 
holders. V.  99,  p.  1923. 

Refunding  Bonds. 

5s  '13     J-J  $268,900 July  1  1933 

(Redeemable  beqinning  July  1   1918.) 

4^_s'15  J-J  $135,000 

(Duo   $7,500   yearly   for    18   years.) 

City  Purposes. 
5s  "96     J-J    $20,200cJulyl '16&'21 
4s  '89     J-J       49. 150c ..July  1  1919 
4s  '98     J-J    191 ,700c ..July  1  1928 

Park  Bonds. 

5s  -..      45.000c 1928 

GEN.  BD.  DT.  Oct  26  '15-$708,350 

Internal  impt.  bonds 128,386 

Assess,  val.  '15  (abt.  act.)  15.892,000 

Ta-rrate  (per  $1,000)  1915 $20.00 

Population  in  1910 -16.429 

INT.  at  fiscal  agency  in  Topeka 
and  N.  Y.  City. 


ATCHISON  SCHOOL  DISTRICT. 
Building  Loans. 

4>^s'08  J-J  8$94,OOOc..July  1  1923 
(Payable   any   interest   poriod.) 

Refunding  ,  

5s  '13     J-J     .$24.000... July  1  1933 

(Payable  anv  interest  poriod.) 
BOND.  DEBT  July  25 '16    $118,000 
Assess,  val.  '16  (abt.  act.)  15.721 .507 
School  tax  (per  $1 .000)  1915. ..$5.50 

Population  in  1910. 16,429 

§  INT.  at  State  Auditor's  office. 

ATCHISON  COUNTY. 

County  seat  Is  Atchison. 

4s  '99'  j"" $23 1.000c. .July  1  1929 
BOND.  DEBT  Mar  25  '16  $299,000 
Assess,  val.  '15(abt.  act.)  42,068.143 
State*  Co. tax  (per  $1,000)  '15. $3. 33 
Pop'n  in  1910,  13.829;  1915.  27,227. 
INT.  at  fiscal  agency  In  N.  Y  . 

BARBER  COUNTY. 

County  seat  Is  Medlolne  Lodge. 

Refunding  Bonds.  _„_ 

6s  '87  J-J  $3,000c-.Jtily  1  1917 
4s  '04     J-J       79.000c ..July  1  1934 

Railroad  Bonds.  .„_ 

5s  '07  A-O  $56, 000c ..Apr  1  192. 
BOND.  DEBT  Sept  1916  $138,030 
Assess,  val.  '16  (abt.  act  >21 ,000.000 
Pop'n  in   1910,  9,916:   1915.  9,203. 

INT.  at  Nat.  Park  Hank,  N.  V  . 

BELLEVILLE. 

This  citv  is  in   Republic  County. 
Inc.  Jan.  10  1878.    Pop'n  '10,  2,224. 

Refunding  Bonds. 
5s  "11     J-D     $6,000c... June  1  1921 


CHANUTE. 

This  city  Is  In  Xeosho  County. 
Incorporated  as  a  city  of  the  third 
class  Jan.  21  1873  and  of  the  second 
class  June  25  18S9.  Commission 
government  adopted  Nov.  7  1911. 
Population  1910.  9.272. 

General  Paving  Bonds. 
5s'5Hs&6s..$50. 036.80 

Gas  Bonds. 
6s  '99     ...      $5.000... Apr   15  1919 

General  Sewer  Bonds. 
5s  ...      $1.400 1917-1923 

General  ($7,000  yrly.  beg.  1915.) 
5s  ...    $33.500 

*Park  Bonds  (Red.  beg.  in  1922). 
5s  '12     F-A     25.000 Feb  1  1932 

Refunding  Bonds, 

5s  ...      $7.000 

5s  ...      10.000 

Sewage-Disposal  Plant. 
5s  ...    $26,822  14 

Filter  Bonds. 
5s  $12,473 

Improvement  Bonds. 

4Ms'16  -..    829.000 

TOT.  BD.  DT.  Mar  31  '16-S200.232 
Assessed  valuation  1916— .8.009,843 
City  tix  rate 

*Int.  at  State  Treas.  office. 

CHANUTE  SCH.  DIS.  NO.  i. 

School-Bldg.  Bonds  (Tax-Free). 
:  .I-.I     $11.000..Jan    I    M9-'22 
4  !  -'(it  J-J        9,000. -)uly  1  '20&'21 
43-'.s'04  J-J       10.000. .July  1  '23-'24 

4Us'05  J-J         5.00  > July  1  1922 

5s  "13     J-Dal  10.0.10 1933 

BOND.  DEBT  Sept  23    10  $115,000 

Warrant  debt 733 

Sinking  fund  Aug  31  '16...  8,424 
Assess,  val.  '16  !12.409 

School  tax  (per  $1,000)  1910- -7.125 
Population  In  1911  (est.) 10.000 

INT.  on  bonds  marke  1  ya)  at  State 
Treasurer's  office;  others  at  fiscal 
agency  in  Now  York  City. 

CHASE  COUNTY. 

Cottonwood  Falls  Is  the  county  scat 

Railroad-Aid   Bonds. 
6s  '92     M-N$80.000c-Nov  22  1922 
BOND.  DEBT  Sept  22  '16      $$0,000 

Sinldngfund 29  028 

Ass'd  val.  '16  (abt.  act.)  .20.568.366 
State  &  co.  tax  (per  II  .0001  "16.9.173 
Vo\Vn  In   L910,   7.527;   1915,  7,154. 

INT. at  Nat.  Park  Bank.  N'.Y.Clty. 


CHAUTAUQUA  COUNTY. 
,    seal   1<  Sedan. 
Railroa  i  B  >n  Is. 
5s  ■*!  I  »c        'in    1  1917 

BOM).  DEBT  Sep     I  116    ..*69.000 

Sinking  fund .-  01.300 

Ass'd  val.'  '15  (abt.  act.)    14.899.699 
Pop'n  In  1910,   LI  .429;  1915,  11.230 


CHERRY  VALE. 

This  city  Is  In  Montgomery  County. 
Commission  government  adopted 
Mav   I    1911.    Pop'n   1910.  4.304. 

Water-Works  Bonds. 
SHs'll  J-J  $1                     -Tan  1  1^31 
5s  F-A     50.000c... 1923 

Septic-Tnnw  IS  »n  Is.  „A 

6s  ...      $8.500o 1919 

Funding  Bonds,  ,_,. 

,-,s  .  1919  &  1925 

5Ks'12  M-S  1931 

Water  debl   (Included)   -    -     155.000 
GEN.  BD.  DT.  Mar  1916 
Assessment  debt  (add'l).—      22.800 

Sinldngfund     ls.ooo 

val.  1915  (2  3  act.). .2.496.000 
Total  tax  (per  $1,000)  1915—-$27.60 

INT.  at  State  Treas.  office  and 
In  N.  Y.  City,  ^j         , 
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CHETOPA. 

This  city   is  in   Labette  County 
Incorporated  In  1870. 

Refunding  (Subject  to  call). 
5s  'S7     July  SSO.OOOc 1917 

Water-Works  {Subject  to  call). 

>00c 

BOND    DEBT  Sept  23  '16..S 
Assessed  val.  '16  (abt.  act.)._Sl  1 .000 
Population  in  mil) -       l  64? 

int.  at  Nat.  Park  Bank.  N.  Y. 


CLASS  COUNTY. 
County  Beat  la  Ashland. 

Railroad   Aid. 
Os'S1.)     Apr   $13.0001- \pr  10  1919 

Refunding. 
4a  '01'    J-J     S96.O0Or__.July  1  1932 
BOND.  DEBT  Si 

Sinking  fund 3.721 

Ass'd  val.  '16  (abt. act.).. 13. 503. sis 
Stated  Co.  tax  (per SI, 000) '16  $4.40 
Pqp'n  in   mil).  4,093;   1916.  4.776. 

IN  l-.  at  Nat.  Park  Bank,  N.  Y.. 
and  State  Treasurer's  office. 


CLAY  CENTEE. 

This    city     Is    In    Clay    County. 
Inc.  June  19  1880.   Pop'n  "16.  4.282. 

Railroad    Bonds    (Subj.    to   call.) 
6s  J-I      $4. 000c L920 

Sewer  Bonds  (Bed.  bra.  1920.) 
6s  J-J    S12.000C 1939 

Refdg.  Water  (Red. beg. in  1923). 

5s '13     J-J    $33  000 1933 

BOND.  DEBT  Sept  23  '16  49.000 
Drain,  ss  sewer  bds.  (add'I)  4.000 
Paving  bonds  (additional).      38,000 

Sinking  fund _ 6,000 

Ass'd  val.  '16  (abt.  act.).. 4, 171 .620 
Tax  rate  (per  31,000)  '16 $7.20 

INT.  at  State  Treas.  office  and  at 
National  Park  Bank.  New  York. 


CLAY  COUNTY. 

County  scat  Is  Clay  Centre. 

Refunding  Bonds. 

4Ms'01  J-J       S6. 000 July  1  1917 

5s  '97     M-S    21.000 Sept  1  1917 

Ss  '97     J-J      30,000c. .Jan  2   1927 
BOND.  DEBT  Sept  23  '16        57,000 

Sinking  fund 25.000 

Assess.  val.'16(abt.act.)._31.384.914 
Pop'n.    1910,    15,251:    1915.    14.902 

INT.  at  State  Treasurer's  office. 


Bridge  Bonds. 

IS- 01  J-J  $3(».500r.-.Jan  11924 
4«8'05  M  S  30.000r  ..Mar  1  1920 
BOND.  DEBT  -M;u-  1  "16  S145.50Q 
Ass'd  val.  '15  (abt.  act.).. 36.50'! .037 
State*  Oo.  lax  (per  $l,000)'14-$5.7  > 
Pop'n.  1910,  21.721;  1916,  25,130 
INT.  at  State  Treas.  office  and  at 
National   Park  Bauk,  N.  Y. 


EDWARDS  COUNTY. 

Cviuniv  seat  Is  Kinsley. 

Railroad  Aid— C.  K.  &  W.  RR. 
Is  '91     M-N*.-.!  12. 000c. .Nov  1  1930 
(Subject  to  call  1910.) 

Funding  Bonds. 
6s  '89     ...      $7 ,000c. ..Feb    1  1918 

Ref.  C.   K.  &  W.  RR.  Bonds. 
5s  '11     P-A   *$45.000c-.Aug   1  1931 
(Subject  to  call  after  Auk.  1  1931.) 

Bridge  Bid.?.  (Subject  to  call). 
5s  '07     J-J     *$2O.OO0cJuly  1  1922 
HOND.  DEBT  Mar  1916      $89,000 

Sinking  fund 19,000 

Ass'd  val.  '15  (abt.  act.)..  16. 262 ,835 
State&Co. tax(per  $1,000)  '14-$  10.31 
Pop'n,     1910,     7.033;     1915,     6,734 

*INT.  at  State  Treas.  office;  others 
at  National  Park  Bank.  N.  Y. 


COFFEYVILLE. 

This  city  Is  In  Montgomery  County. 
Incorp.  In  1872.  Commission  gov- 
ernment adopted  Sept.  14  1909. 
Pop'n    10,  12,687. 

Electric-Light  Bonds. 

5s  '11     J-J    $20,000r 1922-1941 

5^s'04  F-A  15.000r.._Aug  1  1924 
5s  '16     A-O     20,000 1917-1921 

Railway-Aid  Bonds. 
5s  ...    S30,000c 1925-1935 

Refunding  Warrants. 
5s  F-A  S147,290r .1927 

City-Hall  Bonds. 
5Hs'04  F-A  $20,000r...Aug   1  1924 

Refunding  Water  Bonds. 
5>Ss'04  F-A  $49,000r...Aug  1  1924 

Water-Extension  Bds.  (Optional). 

5s  '12     A-OS130.000 1922 

GEN.  BD.  DT.  Sept  23  '16  8431,290 
Assessment  debt   (add'I)..    198,252 

Sinking  fund 38,908 

Total  assessed  val.  1916-.  8.870.466 
City  tax  rate  (per  $1,000)  '16.$ 1 1.25 

INT.  at  Nat.  Park  Bank.  N.  Y., 
and  at  fiscal  agency  in  Topeka. 

COFFEYVILLE  SCHOOL  DIST. 

Funding  Bonds. 
6s  "00     J-D  $10.000c. 1920 

Building  Bonds. 

5s  '03     J-J    $24,000c 1922 

5s  '06     J-J      35,000c. ..July  1  1926 

(Subj.  to  call  $3,000  in  "23, '24  &'25.) 

5s  '08     J-J      $8, 500c. -Jan  1   1933 

(Subject  to  call  any  time) 

5s  '09     J-J     $32,000c 1934 

..'15 55.000 

BOND.  DEBT  Mar.  25  '15. $109, 500 
Sinking  fund  Sept  24  1914. _  5.693 
Assess,  val.  '14  (abt.  act.)  12,393.135 
School  tax  (per  $1,000)  1914...$7.80 
Population  in  1910 12,687 

INT.  at  State  Treas.  office  and 
at  Nat.  Park  Bank,  New  York  City. 


COMANCHE  COUNTY. 

County  seat  Is  Coldwater. 

Jail  Bonds. 
6s  '89     ...      $3.000 Sept  1  1919 

Refunding  Bonds. 

4J^s'04  J-J  $123,000 July  1  1934 

5s '12     J-J      22,000 Jan    11942 

CO.  BD.  DT.  Sept  1916...  $148,000 

Sinking  funds 986 

Ass'd  val.  '16  (abt.  act.). .11, 577 ,023 
State  &  Co.  tax  (per  $1,000)'15.$5.13 
Pop'n.     1910,     3,284;     1915,     4,608 

INT.  at  Nat.  Park  Bank,  N.  Y. 


ELLSWORTH. 

This  city  Is  In  Ellsworth  County 
Inc.  Mar.  2  1869.     Pop.  '10.  2,041. 

Water-Works  Bonds. 

5)^s       s-a     $40,000 1928 

6s  s-a       10,000. 

Gas  Bonds 
5s  s-a       $1,000 July  1  1917 

RR.  Aid  (SI. 000  yrly.  on  Jan.  1.). 

4s  s-a     $25.000 

BOND.  DEBT  Apr  5 '16..     $76,000 

Sinking'fund. 12,562 

Assessed  valuation  1915-.-2.733.335 

Tax  rate  (per  $1,000)  '15 $17.40 

EMPORIA.      

County  seat  of  Lyon  County.  In- 
corporated April  1  1870.  Commis- 
sion government  adopted  Feb.  18 
1910.     Pop'n '10,  9,058. 

Refund.  (Red. beg. lOyrs.  from  issue 
4*is'99  F-A  $50,000c_Dec  1  1929 
4Hs'99  F-A  162. 000c... May  1  1929 
4>is'02  J-J      15.000c.-Jan    1  1932 

Electric-Light  Bonds. 
4Hs"02  F-A  $30,000c.-.Nov  1  1932 

Sewer  Bonds. 
4>_s'10  J-J    $11.000r...July  1  1930 

5s  '13     ...        3,200 Oct    1  1923 

5s '14     ...        2,700 June  1  1944 

(Subject  to  call  beg.  June  1  1924.) 

Water-Works  Bonds. 

4£_s'16  s-an  $75,000 Mar  1  1936 

GEN.  BONDS  Apr  23  '16. .$348,900 
Internal  impt.  bds.  (add'I).   198.589 

Sinking  fund 57,699 

Ass'd  val.  '15  (abt.  act.). .11, 606, 163 
City  tax  rate  (per  $1,000)  '15.. $8.70 

INT.  on  electric-light  bonds  pay- 
able in  N.  Y.;  other  bonds  in  Topeka. 


EMPORIA    SCHOOL   DISTRICT. 

Building  (Int.  in  Topeka.) 

4s  J-D  $15.000c 1921 

(Subject  to  call.) 
4'.$s'09J-J     $25, 000c. July  1  1929 
(Subject  to  call  after  July  1  1919.) 

43^s'12  J-J  $135.000c 1932 

(Subject  to  call  1922.) 

Refunding  (In!,  in  Topeka.) 

4J*s        J-J     $3, 000c 1920 

4s  J-.J       10.000c 1926 

BOND.  DEBT  Sept  23  '16  $188,000 

Sinking  fund 1,134 

Ass'd  val.  '16  (abt.  act.),. 12,815.852 
School  tax  rate (per$  1,000)  '16.  .$6.00 
Population  in  1916  (est.) 12,000 


EUREKA. 

This  city  is  in  Greenwood  County. 

Water  Works  Bonds. 
5s  ...    $10,500 July  1  1918 

Main  Sewer  Bonds. 
5s  _..    $10.000-.July  1  '35&'3b 

Funding  Bonds. 
5s  --.    $19,000---May  15  1931 

Paving  Bonds. 
5s&5}.s_..    $74.377 .72-l-10th  y'rly 

District  Sewer  Bonds. 
6s  -_.    $l,870.3fi_l-10th    yrly. 

TOT.  BD.  DT.  Sept  28  '16  $115,748 

Warrant  debt 24 

Sinking  fund 63 1 

Assessed   valuation  1916__2,177.516 

Total  tax  (par  $1,000)  1916 521 .45 

Pop.    '10,   2,333;    1916,   2,285 


DICKINSON  COUNTY. 

County  seat  Is  Abilene. 

Ref.  Bonds  (Red.  $5,000  yearly). 

Is  '98     J-J  $211, 000c Jan  1928 

BOND.  DEBT  Apr  29  '16-  -$21 1.000 
Ass'd  val.  "IS  (abt.  act.)..46,182,.,9  3 
St.&Co.tax  (per  $1,000)  1915.$3.70 
Pop'n,    1910,    21,816;    1915,    25,339 

INT.   at  Nat.  Park  Bank,  N.  Y. 


DONIPHAN  COUNTY. 

County  seat  Is  Troy. 

Refunding  Bonds. 

6s  '92     J-J  $473.000 July  1  1922 

4Hs'12  ...    359. -.00 1917-1932 

Drainage  Bonds. 
5s  -13  ...  $34,300...Tan  1  '17-'32 
BOND.  DEBT  May  1912  $450,000 
Ass'd  val.  '15  (abt.  act.). .25,948,808 
State&Co.  tax  (per$l,000)'04.$25.20 
Pop'n.    1910,    14,422;    1915.    14,544 


FINNEY  COUNTY. 

Garden  City  Is  the  county  seat. 

Refunding  Bonds. 
6s  '87     J-J       $1,000.. .Feb   21  1917 

6s  '89     J-J        2,000 Junel  1919 

4>is'09  J-J       13,000 July  1  1919 

(Subject  to  call  any  time.) 
4^s'll  J-J    $12,000.. $2,000  yearly 

Railroad  Bonds. 

5s  '09     J-.T     $43,000 Nov  1  1929 

BOND.  DEBT  May  16  '16--$71,000 
Ass'd  val.  '15  (abt.  act.)..  12, 898 ,236 
Population  1910,  6,908;  1915.  6.016 

INT.  at  State  Treas.  office.County 
Treas.  office  and  in  N.  Y.  City. 


DOUGLAS  COUNTY. 

County  scat  Is  Lawrenoe. 

Refunding  Bonds. 
4^s'04  J-J     $27.000r.._Jan    1  1924 
4J_s'14  J-J       26, 000c. ..Jan    1  1919 

»'15     J-J      26,000c. .Jan    1  1918 


FORD  COUNTY. 

County  seat  is  Dodge  City.  Bonds 
tax-free.     Pop'n, '16-13. 685. 

Railroad-Aid  Bds.  (Red.  in  1909). 
45is'99  J-J     *$59,000c..Oct    2  1929 

Funding  Bonds. 
4Hs'99  J-J    $30,000r._.July  1  1919 
(Subject  to  call  July  1904.) 

Court-House  (Red.  aft.  July  1  "21) 
5s  '11     J-J     $65,000c....Tuly  1  1931 

Court-House  and  Jail  Bonds. 

5s  '12     J-J     $30,000r 1932 

(Subject  to  call  1922.) 
BOND.  DEBT  Sept  23  '16  $184,000 
Ass'd  val.  '16  (abt.  act.) .  .25,472.086 
State&Co.  tax  (per  $1,000)  '16. $5. 40 

*INT.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N.  Y. 

FORT  SCOTt7~ 

County  seat  of  Bourbon  County. 
Inc.  Feb.  27  1860.  Commission  gov- 
ernment adopted  Feb.  3  1914. 


Railroad-Aid  Bonds. 
.s  ...      $3,000 

6s  '90     J-J       30,000c luly  1  1920 

6s  '90     ...       21, 000c. ..Aug  1  1920 

Water-Plant  Purchasing  Bonds 

4Hs'05M-S$104.000c.-Mar  15  1935 

(Subject  to  call.) 

Refunding  Bonds. 
4Ms'09  J-J     $65,000c.July  1  '24&'29 

Sewer  Bonds. 
5s  '14     ...    $2 1,000c _Sept      1934 
GEN.  BONDS  Mar  1916--  $211,000 

Water  dobt  (included) 104.000 

Internal  Impt.  bds. Jan  1  '16  171 ,000 
Assess,  val.  '15  (abt.  act.)  .8.695.000 
Total  tax  (per  $1 ,000)  1916--.S18.8  ) 
Population  in  1910. 10.463 


FORT  SCOTT  SCHOOL  DIST. 

§Building  Bonds  (Tax-ezempt.) 

4Hs'12  J-J     $80,000c.July  1  1942 

(Subject  to  call  $25,000  July  1  1932 

and  $25,000  July   1    1937.) 

Relunding  Bonds  (Tax-ezempt.) 
4Hs'04  J-J  $20,000c.July  1  1924 
4Hs'09J-J  §32,000c  .July  1  1929 
4Hs'15  J-J  §20,000c.July  1  1925 
(Redeem.  $2,000  yrly.  beg.  July  1'16) 
BOND.  DEBT  Sept  23  '16  $150,000 

Sinkingfund 10.117 

Assess,  val.  '16  (abt.  act.) .9.2 10.000 
School  tax  (per  $1,000)  1916-$7.72  + 
Population  in  1915  (est.) 12.000 

§  Int.  at  State  Treas.  office;  others 
at  National  Park  Bank,  N.  Y. 


FRANKLIN  COUNTY. 

County  seat  Is  Ottawa. 

Refunding  (Int.  at  State  Treasury) 
5s  '10  J-J  $50.000-. Jan  1  '17-'20 
BOND.  DEBT  Oct.  9  '16       $50,000 

Floating  debt 15,248 

Ass'd  val.  '16  (abt.  act.).  .35.021,290 
Pop'n,    1910,    20,884;    1915.    22,103 


FREDONIA. 

This  city  is  in  Wilson  County. 

Sewer   Bonds. 

5s  s-an  $17,300 1938 

5s  s-an     18.627. .l-10th  yearly 

Water  Bonds. 
4Ks        s-an  $82,600-_$2,000  yearly 

Paving  Bonds. 
5s  s-an  $46,763. .l-10th  yearly 

Park  Bonds. 

5s  s-an     $3,700. 1930 

BOND.  DEBT  Oct  1  1915.$178.256 
Assess,  val.  '15  (actual). ..2,472,660 

Tax  rate  (per$l,000)  1915 $23.00 

Population  in  1910 3,040 

INT.  at  State  Treasurer's  office. 


GARDEN  CITY. 

This  city  is  in  Finney  County.  Inc. 
in  1887.  Population  1910.  3.200. 

Refunding  Bonds. 
4Ms'03  J-J     $66,000c.Jan    11933 

Water-Works  Bonds. 
6s  '08     J-J     $20, 000c... Jan    1  1938 

Railroad-Aid  Bonds. 
5s  '10     J-J     $20, 000c. Jan    1  1930 

Funding  Bonds. 

5s  A-O  $49, 000c 1931 

5s  '14     J-D      17,000 Junel  1934 

5s  '15     J-J         4,000.. -July  15  1935 

Light  Bonds. 
5s  '13     J-J    $40. 000c .Jan  1   1943 
BOND.  DEBT  Sept  1916-  $216,000 

Sinking  fund 5,855 

Assess,  val.  '16  (abt.  act.)  2,878,736 

INT.  at  State  Treasurer's  office. 

GIRARD. 

This  city  Is  In  Crawford  Countv 
Inc.  Nov.  10  1869.  Pop'n  1916.  3.080 

Refunding  City-Hall  Bonds. 
5s  F-A  $12,000c 1929 

Refunding  (Subject  to  call). 
5s  A-O     $5.401. 80c.Marl  1917 

Sewer  Bonds. 
5s  A-O  $15.951. 83c 1932 

Electric-Light  Bonds. 
6s  A-O  $20 ,000c. 1923 

Gas  Bonds. 

6s  A-O     $5,000c 19^3 

GEN.  BD.  DT.  Oct  1916-.  $61,453 
Special  impt.  debt  (add'I).     118,417 

Sinkingfund 9,500 

Assess,  val.  '16  (abt.  act. ).  1,933. 83  > 
Total  tax  (per  $1,000)  1916..$26.40 

INTEREST  at  State  Treasury. 

GRAHAM  COUNTY. 

Hill  City  Is  the  county  seat. 

Funding  Bonds. 
6s  '88     J-J     $10,000r  .. .July  1  1918 
6s  '89     J-J       28,000r...Jan    11919 
6s  '90     J-J         5,000r...Jan    1  1920 
4>.s'09  J-J       54,000c..June  15  1939 

(Subject  to  call  June  15  1929) 
BOND.  DEBT  Sept  25 '16      $97,000 

Floating  debt 9,000 

Sinkingfund 13,000 

Ass'd  val.  '16(abt.  act.). .12,630  197 
State&Co.tax(per  $1,000)  '15._S5.00 
Pop'n,     1910,     8,700;     1915,     7,466 

INT.  on  6%  bonds  payable  in  New 
York;  on  the  4  Ms  at  State  Treas 
urer's  office  in  Topeka. 

GRANT  COUNTY. 

New  Ulysses  Is  the  county  seat. 

The  interest  rate  on  first  issue  of 
funding  bonds  was  reduced  by  com- 
promise from  6%  to  4%. 

Funding  Bonds. 
4s  '89  J-J  $4 ,000c... .July  1  1919 
6s  '89  J-J  11, 000c... July  1  1919 
6s  '90  J-J  5.000c... Feb  1  1920 
6s  '90  J-J  7,600c... July  1  1920 
6s  '14     J-J       43. 300c Jan  1  "24-'39 

Refunding  Bonds. 
2s  '04     J-J     $28, 500c. -Ian  1  '17-'27 
BOND.  DEBT  Apr  1  '16._     $99,100 

Sinkingfund- 1 1 ,346 

Ass'd  val.  "15  (abt.  act.).. 2, 193,999 
State&Co.tax(per  $1,000)  '15. $10. 65 
Pop'n,      1910,      1,087:      1915.     900 

INT.  at  State  Treasurer's  office. 

GREENWOOD  COUNTY. 

County  seat  Is  Eureka. 
Refunding  (Int.  at  State  Treasury) 
4s  '02     J-J  $63,000c Juiy  1  1932 


BOND.  DEBT  Sept  1916  $63,000 
Ass'd  val.  '16  (abt.  act.).. 33 ,234,000 
Pop'n,    1910.    16.000;    1915,    14,500 


HAMILTON  COUNTY. 

Syracuse  Is  the  county  seat. 

Refunding  Bonds. 
6s  '97  A-O  $31.000c.Oct  1  1917 
6s  '88  M-S  9.000cMar  15  1918 
6s  '88  J-J  4.000c.Juiy  1  1917 
6s  '96  ...  10,200c. Mar  1  1926 
6s  96  J-J  3,300c.Jan  1  1926 
6s  '97  J-J  l,400c.Jan  1  1927 
6s  '98     J-J  500c.Jan    1  1918 

3s  '03%  J-J       10.000c.July  1  1933 

Bridge  Bonds. 
4s  '09     M-S  $23 ,000c. Sept  1  1934 
BOND.  DEBT  Sept  23  '16    $92,400 

Floating  debt   (est.) 31.742 

Sinkicg  fund... '^6,545 

Ass'd  val.  '16  (abt.  act.). ..5.613, 063 
State&Co.tax(per  $1 ,000;  '15. .$7. 25 
Population  1910,  3.360;  1915,  2,253 

INT.   at   State   Treasurer's  office 
and  at  National  Park  Bank,  N.  Y. 


HARPER  CITY. 

This  city  Is  In  Harper  County. 

Hutchinson  &  Southern  Bonds. 
6s  '90      .--    $20,000 May  1  1920 

Funding  Bonds. 
4s '07     --.      $9,000 Apr   1  1917 

Sewage=Disposal  Works  Bonds. 
5s  -.-      $7,000 Oct  1932 

Lateral  Sewer  Bonds. 
6s  ...      $8,400 June  1923 

aRefunding  Bonds. 

6s  '07     ...      17,000 Feb   1  1917 

4s  '07     ...        6,000 Feb   1  1922 

SWater  and  Light  Bonds. 
6s  '08     ...    $10.000 Aug  1  1923 

Sewer  Bonds. 

5s  '12     ...      $9,000 Oct   1942 

BOND.  DEBT  June  30  16  $86,400 
Assessed  val.  '12  (abt.  act.)  1.100,000 
Population  in  1910 1.638 

INT.  on  bonds  marked  (a)  at  Nat. 
Park  Bank,  N.  Y.;  (b)  at  State  Treas- 
urer's office. 

HASKELL  COUNTY. 

County  seat  Is  Santa  Fe. 

Funding  Bonds. 
5^s'14  — .    $25,000  _._May4  1934 

Refunding  Bonds. 
6s'88-"89J-J    $51 .000c  .July      1918 
6s'90-'91J-J      25.000c.Jan    1  1920 
4s  '01     J-J      21.354c. ..July  1  1931 

(Subject  to  call  July  1  1911) 
6s  '12     J-J         2.400c. ..July  1  1922 

Funding  County  Warrants. 

5s  '13     J-J       $3.000 Jan  13  1933 

5s  '13     A-O       1.500 Apr   7  1933 

5s  '13     J-J         4,821 July  7  1933 

BOND.  DEBT  Apr  26  '16.  $161,576 
Assessed  val.  '15  (abt.  act.)  3.734.088 
State&Co. tax(per  $1,000)  1915  $6.20 
Population,    1910,    993;    1915,    995 

INT.  at  Nat.  Park  Bank.  N.  Y. 


HAYS. 

This  city  Is  In  Ellis  County. 

6s  '11     ...    $22,787.18 1921 

5!^s'14  ...        2,600 1939 

5^s'15  ...      12,900 1940 

City-Lot-Purchase  Bonds. 
6s  '88     F-A     $1.000 1918 

Refunding  Bonds. 
5s  '13       ...  $23,000 1933 

Sewer  Bonds. 
5s  '10     ...    $30.000 May  1  1930 

Water-Works   Bonds. 

6s  '04     ...    $25,000 July  1  1924 

5s  '09     ...       18.000 Jan    2  1929 

BOND.  DEBT  Oct  6  '16..  $135,287 
Assessed  valuation  1916.. _2.52i  ,872 
Population  in  1910 1,961 

INT.  at  Nat.  Park  Bank.  N.  Y. 

herington! 

This  city  Is  In  Dickinson  County. 
Inc.  Apr.  11  1887.     Pop.  1916.4.756 

Funding  Bonds. 
6s  g         J-J     $10.000c. July  1  1919 
6s  g         J-J         8,000c.Jan    1    '17-'24 
5s  g         J-D       7 ,000c. June  1  1928 
5Hsg    A-O     33.500c. Apr    11931 

Water  and  Light  Bonds. 
5s  g         J-J     $43. 000c. Jan    11928 
5V.sg    A-O     30.000c.Oct    11933 
5s  '14     A-O     49.000c... .Apr    1  1944 

(Subject  to  call  Apr  1  1934) 

Sewer  Bonds. 
6s  g        J-J    $23 .000c  .July  1  1930 
6s  g         J-J         4.500c.    .Jan    1  1931 
GEN.  BD.  DT.  Oct  '16--.  $208,000 

Assessment  debt  (adu'l) 81,703 

Sinking  funds 6,500 

Assess,  val.  '16  (65%  act.) .2. 107 ,385 
Total  tax  (per  $1000) .  1916-—  $24.00 

INT.  at  State  Treasurer's  office. 


HIAWATHA. 

This  city  is  In  Brown  County. 
Commission  government  adopted 
Feb.  3  1914.  Bonds  tax-free  when 
held  within  State.      Pop.  '10,  2.974. 

Water  Works  Bonds. 
6s  M-S  *$50.000cMar  1  1917 

4Ms        J-J       30.000cJan  l'22-'27'32 

City  Paving  Bonds. 
5s  A-O     |6.204cOct  1  '17-'19 

5s  A-O     5.521. SO. Oct  15'17-'18 

Refunding  Bonds. 
5s  '14     J-J     $13.440c-Junel  1924 
5s  '15     M-S       5  023. 08. Mar   1   1917 
GEN.  BD.  DT.  Mar  31  16  S120.585 

Assessment  debt  (add'I) 79.400 

Sinkingfund 17,252 

Assessed  val.  1915. 3.370,513 

Total  tax  (per  SI. 000)  191">   ..$19.68 

"INT.  at  Nat.  Park  Bank,  N.  Y.J 
others  at  State  Treasurer's  office. 


HILL  CITY. 

This  cltv  Is  In  Graham  County. 

Refund.  Water  (Red.  beg.  in  '24). 

5s  '14     ...    $35, 000c 1944 

Ref.  El.-Lt.  (Red.  beg.  in  1924). 

5s    14     ...    S15.000C 1944 

Refunding  bonds S18.000 

BOND.  DEBT  Sep    30  '16       68,000 

Assessod  valuation  1916 68 

Total  tax  (per  $1  .000)  '10 $24.80 

INT.  at  State  Treasurer's  office. 


Nov.,  1916. 


KANSAS-CITIES  AND  TOWNS. 


i4I 


HODGEMAN  COUNTY. 

County  seat  Is  Jetmore. 

Refunding. 
6s  '87  F-A  $19. 000c. Feb  26  1917 
6s  '87  F-A  8.000c. ..Jan  1  1917 
6s  '87  F-A  6.000c. .Aug  1  1917 
6s  '87  F-A  1,000c. .Nov  1  1917 
6s  '88  J-J  6.000c. -July  1  1918 
6s  '89  J-J  4,000c. .July  1  1919 
4>£s'01  J-D  37 ,000c...  June  1  1931 
(Subject  to  call  at  any  Interest  date) 

Poor  Farm  Bonds. 
6s  '89     J-D     $3,000c..July  1  1919 
BOND.  DEBT  Sept  24  '16    $84,000 

Sinking   fund 26,247 

Assessed  val.  1916 9.843.458 

State&Co.tax(per  $1,000)  1916  $5.50 
Pop'n,     1910,     2,930;     1915,     3,165 

INT.  at  State  Treasurer's  office  In 
Topeka  and  at  Nat.  Park  Bk,  N.Y. 


HOLTON. 

This  city  Is  In  Jackson  County.  Inc. 
as  a  city  of  3d  class  July  30  1870 
and  as  city  of  2d  class  Feb.  3  1888 
Commission  fnvernmpnt  adopted 
Apr.  12  1912.    Pop'n  1915.  3.047. 

Electric-Light  Bonds. 

4J^s  '07...    $25.000 Jan    1  1937 

5s  '13     ...      23,000r  —  . July  1  1943 

Water-Works  Bonds. 
5s  '07     .—    $25.000r...Jan    11937 
4?*s'07  ...      25,000r...July  1  1937 

Water- Works    Extension. 
5s  '13       ...  $2,000r...Dec    15  1918 
5s  '15       ...  10.000r-._Jan      1  1925 
5s  '15       -_-  43,000r.._Jan       1  1945 

Campbell  University  Bonds. 
6s  '90     ..-    $12.000r  ...July  1  1920 

Refunding  Bonds. 
5s  '12     J-J     $30,500c 1922 

Sewer  Bonds. 
5s  '12     J-J     $19,410c 

Disposal  Works  Bonds. 

5s  J-J       $9.000c 

GEN.  BD.  DT.  Sept  25  '16  $223,910 

Assessment  debt  (add'l) 108,795 

Assessed  valuation  1916.. .3,271. 125 
Tax  rate  (per  $1,000)  1916 $9.35 

HORTON. 

This  citv  is  in  Brown  County.  In- 
corp.  in  1887.     Pop'n  1910,  3.600. 

Commission  government  approved 
Mar.  5  1915;  V.  100,  p.  1185. 

Funding  bonds $97,733  41 

Refunding  bonds 11 ,000  00 

Sewer  bonds 10,500  00 

Street  paving  bonds 101,402  70 

Water  and  Light  Bonds. 
5s  '11     F-A  $55.000--. Apr   15  1941 

Water-Works  Ext.  Bonds. 
5s  '12     F-A   $38.000c....Aug  1  1932 

City  Hall  Bonds. 
5s  '14      F-A   $15. 000c. ..Apr    1  1934 
BOND.  DEBT  Sept  30  '16.  $328,636 
Floating  debt  Apr  6  1916..       11,633 
Sinking  fund  Apr  6  1916-.         3,736 

Assessed  valuation  1915 2,424.434 

Real  value  (est.)  1915 3.500.000 

INT.  at  State  Treasurer's  office. 


HUMBOLDT. 

This  city  is  in  Allen  County.     In- 
corp.  Oct.  191903  as  city  of  2d  class. 

Refunding  Bonds. 
6s  ...      $2,500r Jan  1920 

Sewer  Bonds. 
5Ks'12  ...      $7.200<-__.Part  yearly 

General  Sewer  {Subject  to  call.) 
5s  ...    $ll,500r 1932 

Gas  Bonds. 
6s  '00     ...      $3.200r...Jan    1  1920 

Water-Works  Bonds. 
5^s'05  ...    $45.000r...Feb   1  1925 

5s  '16     F-A     12,000 Feb   1  1931 

(Subject  to  call  after  Feb  1   1921) 
BOND.  DEBT  Sept  1916-     $82,000 

Floating  debt 14,000 

Sinkingfund 6.000 

Assessed  val.  '16(90%act.)  1,480.000 

Tax  rate  (per  $1,000)  1916 $22.50 

Population  in  1915 2.300 

INT.    at    Citizens'    State    Bank. 
Humboldt. 


HUTCHINSON. 

County  seat  of  Reno  County.  Ino 
In  1872.  The  sewer  and  street  bonds 
are  provided  for  by  a  special  levy. 

Refunding  Bonds. 
5s  '89  J-D  $20  OOOr.-.June  1  1919 
6s  '97  F-A  23.000r...Aug  1  1917 
5s  '01  A-O  77.000r...Apr  1  1931 
4J^s'01  A-O  33.000r__-Oct  1  1931 
($26,000  opt.,  $2,000  yrly.  '06  to  '18) 

Bridge  Bonds 
4Hs'10  J-D   $15, 000c. ..Jan    1  1930 
4J_s'13  M-N   20.000c. .May  1  1933 

Refunding  Bonds. 
6s  '87     J-J     $12.000r...Mar  1  1917 
4Ms'02  M-N     8,000r...Nov  1  1932 

*Funding  Bonds. 
4Hs'09  J-J     $66.000r...July  1  1929 
4s  '10     J-J       48.500 Jan    1  1930 

Terminal  Facility  Bonds. 
5s  '16     J-J     $30,000 

Paving  Bonds. 
4J_s'16  s-a  $100,000 1917-1926 

Building  Bonds. 
4Hs'll  J-J  $125. OOOr... July  1  1961 
(Subject  to  call  after  July  1  1931) 
4J^s'12  F-A  *S20.000c_.Feb  1  1932 
GEN.  BD.  DT.  Sept  1916  $497,550 
Assess,  debt  (additional).         29.594 

Sinking  fund 72 ,799 

Assess,  val.  '16  (abt.  act.)  22,000,000 
Total  tax  (per  $1,000)  1916.. .$18. 40 
Population  in  1910 16,364 

♦INT.  at  State  Treasurer's  office; 
others  at  National  Park  Bank,  N.  Y. 


HUTCHINSON  SCH.  DIST.  NO.  1. 

Building  Bonds. 
4s  '05     J-J      $3,500c-.July  1  1925 
5s  '06     J-D    §52. 500c. .Dec   1  1926 
4>_s'09  M-N120. 000c. .May  1  1929 

Refunding  Bonds. 
4>_s'09  J-D  $20 ,000c ..June  1  1919 

Funding  Bonds. 
4Hs'09  F-A  $19,500c_— Aug  1  1919 
4J_s'll  M-N   31.000c.. May  1  1921 
BOND.  DEBT  Sept  1916    $246,500 
Sinkingfund. 11,371 


Assess,  val.  '16  (abt.  act.)  22,681,007 
School  tax  (per  $1,000)   1916--$6.40 
5  Int.  at  Nat.  Park  Bank,  N.  Y.; 
others  at  State  Treas.  office. 

INDEPENDENCE. 

This  city  is  in  Montgomery  Co. 
Incorp.  as  city  of  2d  class  in  1872. 
Now  under  commission  plan  of  gov'  c 
Population  in  1910.  10.480. 
4^_s  ...  $53.500-.Jan  1  '26- .35 
.--     47,467 

General  Paving  (Part  yearly). 

5s  '07     Var   $11,4*0. 70c 1917 

5s  '08     Var      14.398.23c. 1918 

5s  '09     Var     25,918.11c 1919 

2s  '10     Var     41,687  36 1920 

5s  '11     Var     24,298  41c .1921 

5s  '12     Var     12.769  69c 1922 

5s  '13     Var       7.589  96c 1923 

General  Sewer  (Part  yearly). 

6s  '07     Var     $1.200. 52c 1917 

6s  '08     Var       3.053.66c 1918 

6s  '09     Var        2.500c 1919 

5s  '09     Var     40,000c 1939 

6s  "12     Var  215.73c 1922 

Funding  Bonds. 
4^s'09  F-A$196.800 1917-'29 

Water  Bonds. 
5s  '05     F-A  $90,000c 1917-1925 

Water-Works-lmpt.  Bonds. 

4?is'12  J-J     $99.600c 1928-1942 

GEN.  BONDS  Mar  31  '16.  $604,517 

Water  debt  (incl .) 234 .600 

Sinking  fund 12,909 

Special  bonds  (add'l) 160.175 

Assessed  val.  '15  (abt.act.)  8.279.243 
Total  tax  (per  $1,000)  1915-— $25.30 

INT.  at  State  Treasurer's  office. 

INDEPENDENCE  SCH.  D.  NO.  5. 

Building  Bonds. 

4Hs        M-N   $4 .000c 1917 

iHs        J-J       80.000c 1918-'26 

BOND.  DEBT  Oct  1916--  $84,000 
Assessed  valuation  1916—17,473.000 

Tax  rate  (per  $1,000)   1916 $5.75 

Population  in  1915  (est.) 13,500 

I  NT    »t  Vat.  Park  Bk.,  N.  Y.  C. 
IOLA  CITY.  

This  city  Is  the  county  seat  of  Allen 
County.  Commission  gov't  adopted 
Mar.  10  1910.    Pop.  1916.  9.346. 

Light  and  Water  Bonds. 
5s  '00     F-A  $80. 000c... Oct    1  1920 

Refunding  Bonds. 
4s  '01     J-J     $26.000c..July  1  1921 
(Subject  to  call  any  interest  date.) 
5s  '11     M-N  $8,446c...May  1  1921 

Funding  Bonds. 
5s     05      A-O  $33. 000c. Apr   2  1925 
GEN.1  BONDS  Sept  26 '16-  $152,446 
Internal  improvement  debt..   121 ,214 

Sinking  fund,  cash,  &c 38,142 

Assess,  val.  '16  (abt.act.)-. 4.678.745 
Total  tax  (per  $1,000)  1916.— $23.60 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  State  Treasurer's  office,  Topeka. 

IOLA  SCHOOL  DISTRICT. 

l'.,s'16  J-J  8100,000c 1918-1921 

BOND.  DEBT  Oct  1916..  $117,000 
Assessed  valuation  1916-.-6.736.464 
Tax  rate  (per  $1,000)  1916. ..$10. 00 

Population  in  1916  (est.) 10,000 

INT.  payable  in  Topeka. 

JEFFERSON  COUNTY. 

Delaware  Riv.  Dr.  Dist.  Bonds. 

5s  F-A  $65,722  24r.Feb  1  '17-'28 

TOT.  BD.  DT.  Oct  1916.. .$65, 722 

Dist.  val.  1915  (80%  act.). .405.660 

INT.  at  State  Treasurer's  office. 

JOHNSON  COUNTY. 

County  seat  Is  Olathe. 

Refunding  Bonds. 
4Hs'98  M-S  $100,000c.Sept  1  1928 
($10,000  sub.  to  call  y'ly  from  1918) 
4Hs'00  J-J    $30, 000c... July  1  1930 

($5,000  subject  to  call  yearly) 
BOND.  DEBT  Mar  1916-.  $130,000 

Sinkingfund 26,902 

Assess,  val.  '15  (abt. act.). 40  392.758 
State  &  Co.  tax(per  $1,000)'1;>..$4.20 
Pop'n    1910,    18,288;      1915.    18.507 

INT.  at  Nat.  Park  Bank.  N.  Y. 


JUNCTION  CITY. 

This  city  is  In  Geary  County.  Inc. 
Feb.  9  1859.    Pop'n  1910,  5,598. 

Funding  Bonds. 
5s  '02     Jan      $6,000c...Jan    1  1922 
4'/.s'09A-O       7,000c 1929 

Refunding  Terminal  Bonds. 

4  9  '12  ---    $30,000c 1918  1928 

4}4s  -.-       5,000 1925 

Sewer  Bonds  (Red.  in  1917). 
5s  '07     J-J    $30 ,000c. ..Jan    1  1937 

Water  Works. 
6s  '87     M-S  $50,000c.-Mar  1  1917 
5s  ...       12. 000c  .--Serial    1922 

GEN.  BD.  DT.  Sept  23'16.  $140,000 
Sewer  assess,  bonds  (add'l)..  8.500 
Assess,  val.  '16(abt.act.)-_ 5.62S.3.XI 
Total  tax  (per  $1,000)  1916-.. $17.30 

INT.  at  State  Treas.  office  and  at 
fiscal  agency  in  N.  Y.  City. 


KANSAS  CITY. 

This  city  Is  In  Wyandotte  County. 
Incorp.  as  a  city  of  first  class  In  1886. 
In  1909  purchased  plant  of  Metro- 
politan Water  Co.  V.  88.  p.  1211. 
Commission  government  adopted 
July  14  1909.     Pop'n  1910,  82,331. 

Park    Acquisition    &    Improve- 
ment Bonds  (City's  Portion). 
4V.&5S  ...  $544,727.75  ..1919-1936 

General  Park  Bonds, 
.s  ...$138,033.97-- 

General  Intersection  Bonds. 
...    $179,368 

General  Bridge  Bonds. 
4Ks'13  ....    $17. 787 -...Aug  15  1923 

Refunding  Bonds. 
5s  '03  F-A$186.500c..Nov  1  1928 
4Hs'03  F-A  115.000c.Aug  1  '18&19 
4Hs'04  F-A  63,500c.Aug  1  '23&'24 
5s  '07  J-D  62.500c. Dec  30  1927 
5s  '07  J-D  218.500c. Dec  15  1917 
4Hs'07  J-D  79.500c... June  1  1927 
5s  '09  F-A  150.000c. .Feb  1  1929 
4Hs'09  M-N158,969c..May  1  1929 
4!^s'll  M-N  89.000c.--May  1  1931 
4Ks'15    .--    35,250-.Aug  1  '17-'19 


K.  C.  W.  &  N.  W.  Ry. 

5s  '87     F-A  $20.000c..Jan    1  1917 
Water-Plant  Purchase  Bonds. 

4Hs'09  J-J  51. 067 ,000c. July    1  1939 
Water-Plant  Imp.  &  Ext.  Bds. 

4J^s'09  F-A$400. 000c. .Aug  1  1939 
4Ks'10  J-J  500 ,000c... July  1  1940 
4>_s'12  F-A  130,000— .Aug  15  1917 
■l30.000-.-Aug  15  1918 
130, 000. ..Aug  15  19  12 
4J.s'14  ...    140,000c 1917-1919 

Fire-Station  Bonds. 
4Hs'10  J-J    $60 ,000c. .July  1  1940 
,   City-Hall  Bonds. 
4J4s'10  J-J  $200. 000c ..July  1  1940 

Work-House  Bonds. 
4Hs'10  J-J    $30, 000c -.July  1  1940 

Electric-Light  Bonds. 

4Hs'll  J-D$350.000 June  2  1941 

4^_s'13  J-J     200.000c.July  15  1933 

(Part  due  yearly.) 
4Hs'14  A-O  $50,000. .Dec    1  '22-'25 

Munic.  Elec.  Lt.  Plant  (Tax-free) 

4!^s'14  ---  $15',  .500 1917-1923 

4>.s'15  M-S  /   6,000 Sept  1  1917 

\48,000cSept  1  '17-'21 

Argentine  (Ann'x.  Jan.  1  1910). 

Refunding  Bonds. 
5s  '99  M-N$20. 500c... Nov  1  1919 
5s  '01  J-J  92 .500c... July  1  1921 
GEN.  BDS.  Sept  25  '16. .$2.473, 0*6 
Water  &  light  bds.  (add'l). 3. 051 .000 
Special  impt.  bonds  (add'l).  1,589 ,454 

Sinking  I  Water  works 1 9 1 , 1  !  S 

funds   {City 164,225 

lElectric  light 24,618 

Assessed  valuation  191 5- .93 ,022 .345 
Tax  rate  (per  $1,000)  1915    ...$8.00 

INT.  on  all  bonds  issued  prior  to 
April  1  1908  at  Nat.  Park  Bank, 
N.  Y.;  bonds  issued  after  that  date 
at  State  Treas.  office. 


KANSAS  CITY  SCHOOL  DIST 

4!^s  J-J  $50. 000c...  Dec  1  1918 
4).s'05  F-A  40.000c... Feb  11921 
4Hs'07  J-J  200.000c... Apr  1  1927 
4J4s'09  J-J  250.000c-.Feb  1  1929 
4Ks'14  J-J     137.000c.July  1  '24-'34 

Refunding  Bonds. 
4Hs'09  J-J  $134.000. .Red.  any  time 

Argentine  Bonds  (Annexed). 
5s            J-J     $26,900-July  1'18  &'19 
5s  J-J       25,000 July  1  1927 

School  Dist.  No.  4  (Annexed) 

5s  J-J       $5,500 July  1  1927 

(Part  due  yearly.) 

School  Dist.  No.  44  (Annexed). 

5s  J-J      $5,500 July  1  1921 

(Part  due  yearly.) 
BOND.  DEBT  Sept  1916    $880,900 

Sinkingfund 9.970 

Assess,  val.  16  (abt.  act.)95,719.000 
Population  in  1916 106,00') 

Int.   at  State  Treas.   office    and 
at  Nat.  Park  Bank,  N.  Y. 


Floatingdebt $3,000 

Assess,  val.  '16  (actual)... 3, 685. 355 
Total  tax  rate  (per  $1 .000)  '17.$15.50 
INT.  payable  in  Topeka. 


LAWRENCE. 

County  seat  of  Douglas  County. 
$100,000  of  bonds  Issued  by  city  In 
ls71  wer-1  the  subject  of  dispute — see 
•State  &  (  Ity  Sec."  for  Nov.  27  1909. 
Commissi!  n  government  adopted 
Apr.  28  1913.     Pop'n  1910.  12.374. 

Fundin*  Bonds. 
5s  '08     J-J     $16.973c..Jan    1  1928 
4MJs09  J-J     115.000c. .July  1  1939 
(Subject  to  call  after  July  1  1919.) 

4>.s'15  -M-s  $15.319.87c 

(Due  serially  beginning  in   1919.) 

Refunding  Bonds. 
4Ms'16  --.    $70.000 1936 

Sewer  Bonds  (R>-d.  beg.  in  1920). 
5s  '10  J-J  $10,000c.  July  1  1940 
5s  '10     F-A     50,000c 1941-1943 

Water-Works=Purchase  Bonds. 
4i.s'l0  J-J  $175,000      ...1922-1946 
GUN.  DKBT  Mar  1916...  $292,792 
Improv.  debt,  gen'l  (add'l)         71 .920 
Imp.  debt,  assess't  (add'l)       247,765 

Sinkingfund 2,000 

Ass'd  val.  '15  (abt.  act.). .13.300,000 

INT.  at  State  Treasurer's  office. 


LAWRENCE  SCHOOL  DISTRICT. 

Is  g         .!-.!     $12.000c 1917-1919 

4s  g  '08  J-J      40.000r.July  1  '20-'28 

H.s'14  ..-      75.000 192.5-1934 

BOND.  DEBT  June  28  '16. $127,000 
Assessed  val.  1916  (est.). .13, 770,000 

Population  in  1914  (est.) 13.239 

INT.  at  Nat.  Park  Bank,  N.  Y. 


KAW  VALLEY  DRAIN.  DIST. 
River  Improvement  Bonds. 

4J.s'09  M-S  $200 .000c. Mar  1  1936 
5s  10  M-S  l,225.000c.Mar  1  1940 
4!^s'14  J-J  325. 000c... July  1  1936 
BOND.  DEBT  Sept25'16.Sl  ,750,000 
Assessed  valuation  1916. .47,797.355 

Tax  rate  (per  $1,000)  '16 $2.65 

INT.  at  State  Treasurer's  office. 


LEAVENWORTH. 

Leavenworth  Is  the  county  seat  of 
Leavenworth  Co.     Incorp.  1855. 

Refunding  Bonds. 
4s  '09     J-J     $60.000c...   '19-'24-'29 
5s  '14     J-J  /.3272.000c  ... 1917-1933 
\      12.62150c 1934 

Park  Refunding  Bonds. 
5s  '15  A-O  S15.000.-Apr  1  '17-'25 
GEN.  BONDS  Oct  3  1916— $389,622 
Improvem't  debt,  general  88.275 
Improvem't  debt,  assess't  159.260 
Ass'd  val.  '16  (abt.  act.) ..  16.322.716 
Tax  rate  (per  $1,000)  1910  —  . $24.20 
Population  in  1910 19,363 

INT.  payable  at  State  Treas.  office 
and  at  Nat.  Park  Bank.  N.  Y. 

IMPROVEMENT  BONDS.— Im- 
provement bonds  are  guaranteed  by 
city,  but  payable  by  special  assess- 
ment on  property  benefited. 


KEARNY  COUNTY. 

Lakln  is  the  county  seat. 

Refunding  Bonds. 
6s  '91  J-J  $  16, 500c. May  1  1921 
5s  '05  J-J  83,000c ..Jan  1  1935 
BOND.  DEBT  May  1916---$99,500 
Assess,  val.  '15  (abt.  act.).5.672,400 
Pop'n,   1910,   3,126;      1915.     2,316- 


KINGMAN  COUNTY. 

Kinsman  Is  the  county  seat. 

Refunding  Bonds. 

4^.s'96  F-A  $57,000 Aug  2  1926 

4s  '99     F-A     18,000 Aug  2  1929 

5s  '02     J-J       30.000 July  1  1922 

BOND.  DEBT  Mar  1915-  $106,000 
Assess,  val.  '15  (abt.  act.)  31,255.185 
State&Co.  taxfper  $1,000)  '14-$3.80 
Pop'n,    1910.    13.386;    1915,    12.612 

INT.  at  State  Treasurer's  office. 


KIOWA  COUNTY. 

Greensburg  Is  the  county  scat. 

K.  P.  &  .W.  RR.  Bonds. 
6s  -.-  $23,000 Aug  4  1917 

Refunding  Bonds. 
4>,s'06  J-J    $53.000c.July  15  1926 

Jail  Bonds. 
6s  '89     Jan      $3.000c.--Oct    1  1919 

Court=House    Bonds. 
5s  '14     J-J     $55,000. .Jan   1    '29-34 
BOND.  DEBT  Sept  1916--  113 
Assess,  val.  '16  (abt.  act.). 16.301 ,843 
Stato  &  Co.tax(per  $1 ,000)  '16 
Population  1910.  6,174;  1916.  6.514 

INT.  at  State  Fiscal  Agency.  N.Y. 
and  in  Topeka. 

LANE  COUNTY. 

County  seat  Is  Dlgiuou. 
6s  J-J    $11.500r...Jan    1  1918 

4^is       J-J      55.000r...  July  1  1922 
5s  J-J       27, OOOr.  ..Jan     I 

BOND.  DEBT  Sept  29  1916-$93.500 

Sinking  fund 16.325 

Assess   val.  '16  (abt.  act.)_7,4S!  ,280 

Tax  rato  (per  $1,000)   1916 $8.62 

Pop'n.    1910.    2,603;       1915.    2.120 

INT.  payable  at  Nat.  Park  Bank. 
N.  Y.,  and  at  State  Treas.  office. 


LEAVENWORTH  COUNTY. 

County  seat  is  Leavenworth. 

'16.  p. 
2094,  for  opinion  by  Supreme  Court 
concerning  certain  warrants  issued 
by  this  county. 

Refunding  Bonds. 

5s  '15     J-DS216.000 1917-1920 

GEN.  BD.  DT.  Sept  23  '16.  $216,000 

Floating  debt 11.000 

Sinking  fund 65 .000 

Assess,  val.  '16  (abt.  act.)  44,190,000 
Co.  tax  rate  (per$1.000)  '16-S2.1I5 
Pop'n,  1910,  41,207;     1915,  40.625 

INT.  at  Nat.  Park  Bank,  N.  Y. 


LYON  COUNTY. 

County  seat  is  Emporia. 

Refunding  (Subject  to  call). 
Pos'v)  j-.j    $86.000c„- July  1  1919 
BOND.  DEBT  Sept  1916— $86,000 

Floatingdebt 20,000 

Assess,  val.  '16  (abt.  act.)  42,341 .77S 
Pop'n.   1910,  24,927;      1915,  26.468 

INT.  at  Nat.  Park  Bk..  N.  V.  C 


LARNED. 

This  city  is  in  Pawnee  County. 
Inc.  Jan.  7  1876.     Pop'n  '10,  2.911. 

Water-Works  Bonds. 
4Hs       J-J    $40,000c... 1936 

Funding  Bonds. 
5s             J-D   $10.000-.$2.000  yearly 
4s  J-J        2.576 $500  yearly 

Public  Utility  Bonds. 
5s  ---  $90.000 

($4,500  yearly  after  1925.) 

Anthony  &  Northern  RR.  Bds. 

5s  '15      -.-    $20,000 Tan     [fi  L946 

BOND.  DEBT  Sept  23  '16-$163.076 
Water  bonds  (included) 40,000 


MC  PHERSON. 

Tills  city  Is  In  McPhcrson  County. 
Inc.  Mar.  4  1874.  Commission  gov- 
ernment adopted  Jan.  12  191 1. 
Population  191s'.,  4,200. 

Refund.  RR.  Bonds  (General). 
4'is'Ol  J-J     .332.000 Apr  1  1931 

Ref.  Water-Works  Bds.  (Gen'P. 
5s  '12     -..      -59,000 July  1  1932 

Gen.  Paving  (0  rly). 

1'vs'U  .._      $5,123.60. -Jan  1  1921 

I  .-.       17. 3 11. SI. -Jan  1  192 i 

;  ...      11.951.53—Jan  1  1921 

5  ...      23 ,990 .06. -Jan  I  1925 

I'.s  '16  --.    21.848.63— Jan  1  1926 

Septic  Tank  (General. 
4'ijs'13  .--      $2,000 Nov  1  1923 

Water-Wks.  &  El.  Lt.  (General). 

4J^s'09J-J     $65.000 Jan  1939 

5s    11     JJ       10.000 I;m    1  1921 

Main  Sewer  (General). 

5s  -07     J-.i       $9.000 Ian    1  1937 

5s  '13      ....         7.000    .    -Nov  1  1943 

BD.  DT.  Oct  L916- .$234,225 

.  Jan  1    16  123,974 

Ass'd  val.  '16  (abt.  act.). .4.784  287 

Total  tax  (per  $1,000)  1916.  — $15  30 

MANHATTAN. 

This  eit  v  is  In  Riley  County.  Inc. 
June  26  1880.  commission  govern- 
ment adopted  Nov.  7   1911. 

Water-Works   Bonds. 

6s  '87     J-J     $  IS. 000 Tuly  1  1917 

5S    11        ..       12.923 lune  1  1924 

4Hs*15  A-o    69.500 Oct    1  1939 

I  o  call  l-20th  yrly.  after  1920.) 

Refunding  Bonds.       _  1M. 

44s'10F-A  S50.000 Feb    1  1930 

Alia        J-D     54.000 June  1193: 

5s  s-a       lS.OOOr  — -July  1  1933 

Paving  Bonds  (General). 
5)4s        ...  July  1  1921 

Railroad-Aid  Bonds. 

5s  J-J     $20,000   Ian   1   1925 

GEN.  Bl).  DT.  Mar 31  '16  $298,158 
Special  Impt.  bonds  (add'l)    412.794 

Sinkingfund  (water) 43.611 

Assess,  val.  '15  (4-5  act.) —7,984.000 
City  tax  rate  (per  $1.000)'14— $7.50 
Population  in  1910 7.250 

INT.  on  water- works  bonds  paya- 
ble In  N.  Y.;  other  bonds  In  Topeka. 
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MANHATTAN   SCHOOL   DIST. 
5s  "11     ...  Feb   1  1031 

Building  B.ls.  (Red.  beg.  in  1923). 
5s  f13     J-J  Julj   l  1933 

TOTAL  DEB  I'  Sep!  23  '16   (120.000 

Sinking  fund    .  

00.000 
School  tax  rate(per  11.000)  '10  46.75 
Population  i.-i  1915  (est.) 7,854 

INT.  ai  State  Treasurer's  office. 


MARION. 

This    city    Is    the    county    E 

Incorporated    In 

.in  bonds. $72,590 
Water  and  1  ight  Bonds. 
4M  &5  

'l\y\'.  BD.  DT.  0<  177,974 

1  1916 1 ,523,531 

1XT.  al  State  Treasurer's  office. 


Refunding  Bonds. 

Uis'04  —  -      SI. 000 Jan    11925 

5s  '09     ...        7.000 Mar  1  1929 

Water  Bonds. 

5s '01     ...    $38.700 Apr  1  1921 

5s  '12     ...         1.500 July  1  1942 

l1:*  15  J-J       40.000 Jan    11945 

Sewer  Bonds. 
5s    (19     ...    $15.000 Aug  1  1939 

Light  Bonds. 

5s    12     J-J     $18,500 July  1  1942 

GEN.  BD.  DT.  Apr  1  •15-.-S23.000 

Assessment  debt  (add'l) 43.854 

Light  &  water  bonds  (add'l)       9s. 700 

Sinking  fund 23,340 

Assessed  valuation  1914. ..1.700.000 
City  tax  (per  $1,000)  1914 $13.00 


MABION  COUNTY. 

County  seat  Is  Marlon. 

Refunding  Bonds. 
4'-s'12  ...S120.000.S20.000  yearly 
BOND.  DEBT  Sept  23  '10-S120.000 

Sinking  fund 10.000 

s.  val.  'ltKabt.  act.)  43.858.542 
State&Co.tax(per  SI. 000)  -15_ .58.97 
Pop'n  in  1910,  22,415;  1916.  21,934 

INT.  at  Nat.  Park  Bank.  N.  Y. 


MEADE  COUNTY. 

County  scat  Is  Meade. 

Refunding  Bonds. 
4Ms'06  July  S95 ,000c... July  2  1936 
5s  '09     A-O     26.000c...Aprl5  1929 
(Subject  to  call  after  Apr  15  1919) 

Railroad-Aid  Bonds. 
4Ms'0S  M-NS50.000c.May  16  1938 
BOND.  DEBT  Apr  10  '16. .8171.000 
Assessed  val.  '15(abt.  act.)  10,380.276 
State&Co.  taxfper  $1,000)  '14-S5.60 
.Pop'n   in    1910,   5.055;    1915,   5,276 

JNT.  at  State  Treasurer's  office. 


NESS  COUNTY. 

Ness  City  is  the  county  seat. 

Refunding  Bonds. 
6s  '88     ---    $10.500...  July  15  1918 

5s  '99     ...      71,000 July  1  1924 

BOND.  DEBT  June  1915  $81,500 
Ass'd  val.  '15  (abt.  act.). .11.229. 160 
Pop'n  in  1910.  5,883;  in  1915.  5,547. 

NEWTON. 

This  city  Is  In  Harvey  Co.  Incorp. 
Feb.  22  1872.  Commission  govern- 
ment adoDted  Men.  9  1910.  V.  90. 
p.  799.    Population  1915.  7.602. 

Paving  Bonds  (General). 
5s  '09     J-J       S4 ,020 .94. July  1  1919 

5s '10     J-J  789.70 1920 

5s  '14     J-J  816 1924 

4Ms'15  J-J  22.420-.July  1  '17-'35 
4Ms'15  J-J  6,935..July  1  '17-'35 
4Ms'16  J-J       15,000. -July  1  '17-'36 

Sewer  Bonds  (General). 
4Ms'09  J-J     $10.000r.._Jan    1  1939 
5s  '10     J-J         7, 869c. ..July  1  1940 

(Subject  to  call  after  July  1  1920) 
5s  '10     J-J       $3. 131c. .July  1  1930 

City-Hall  (Red.  beg.  July  1  1922). 
4Ms'12  J-J    $32,000 July      1932 

Water  Bonds. 
4Ms'06  A-O  $65,500r_.   Apr    1  1926 
5s  '11     J-J       10,00Or...Jan    1  1931 

4Ms'16  J-J       70,000 July  1  1941 

(Subject  to  call  beg.  July  1  1926) 

Refunding  Bds. (Red. beg.in  1922). 
5s  '02     M-NS18.000r-._Nov  1  1932 

Refunding  Water  Bonds. 
5s  '07     J-J    $24,000r...July  1  1937 
(Subject  to  call  after  July  1  1922.) 
5s  '05     F-A  $75,000r...Feb    1  1935 

Park  Bonds. 

5s  '10     J-J      $2,000r Jan  1  1920 

(Subject  to  call  any  interest  period.) 
GEN.  BD.  DT.  Sept  23  '16-$383,082 
Assessment  debt  (add'l)..-  210.086 
Sinking  fund,  int  &  cash. . .  33.347 
Ass'd  val.  '16  (abt.  act.)  .$7,624 ,951 
City  tax  rate  (per  $1,000)  '16--S8.20 

INT.  at  Nat.  Park  Bank,  New 
York,  and  at  State  Treasurer's  office. 


OLATHE. 

This  city  is  in  Johnson  County. 
Refunding  bonds $44 ,204 

Water-Works  Bonds. 

5s  '13     .-..    $62,268 1938 

GEN.BD.  DT.  Mar  25 '16-S106.648 
Special  impt.  bonds  (add'l)       37,068 

Sinking  fund 3,869 

Assessed  valuation  1915 3,223,308 

Population  1910,  3.272;  1915.  3,300 


OSAGE  CITY. 

This  city  is  in  Osage  County. 

City  Building  Bonds. 
6s  '89     A-O     $5 ,000c 1919 

Railroad-Aid    Bonds. 
6s  '87     J-J    S17,500c._ 1917 

Refunding  Bonds. 

5s  '07     J-J    $10.000c 1927 

5s '11     M-N   11,500c. ...1931 

5s  "13     J-D     28,000c. 1933 

Water  Bonds. 
5s  '09     F-A  $80,000c 1929 

Sewer  Bonds. 

5s  '10     F-A  $23,000c 1930 

5s  '11     A-O       7, 705c. .Part  yearly 

Paving  Bonds  (Part  yearly) . 

5s  '11     M-N$14.004c ... 

5s '12     F-A     14.550c 

-s  '12     ...        6,942 Feb   1  1922 

BOND.  DEBT  Sept  23  '16-S218.201 

Water  debt  (included) 80,000 

Floating  debt 5,000 

Sinking  fund.. 4,415 

Assess,  val.  "16  (abt. act. )..l, 575. 500 

Tax  rate  (per  $1,000)  1916 $24.40 

Popula'n    1910,   2,432;    1916,   3.050 

INT.  on  city  bldg.,  railroad  and 
refunding  bonds  of  1907  in  New 
York;  others  In  Topeka. 

osawatomie! 

This  city  Is  In  Miami  County. 
Commission  government  adopted 
Feb.  17  1914.     Pop'n  1910.  4.046. 


OTTAWA. 

This  city  Is  In  Franklin  County. 
Inc.  June  i8  1866.  Commission  gov- 
ernment adopted  Mar.  13  1913. 
V.  96.  p.  890.     Pop'n  1910.  7.650. 

Refunding  Bonds. 

4J-.S02  J-J       $5,500 1917-1918 

4Hs'01  M-N  40.000 1919-1931 

5s  '13     M-N  51.000 1917-1933 

5s  '14  J^l  8,048.47-.  1917-1934 
5s  '15     ..-      15,750--Dec  1  '17-25 

Water  and  Light  Bonds. 
4s  '06     J-J    $52.200.-July  1  '17-'31 

5s  '06     --.      54.000 1917-1929 

5s  '10  J-J  4.000- .July  1  '25-'28 
5s'll-'12...  10,000-. . 1930  &  1931 
5s'13-'14.--     10,000- -..1934 

Sewer  &  Paving  (General). 

5s  ...    $48.642.84 

GEN.  BD.  DT.  Apr  1916--S296.640 
Water  and  light  bonds  (incl.)  135 .000 

Assessment  debt  (add'l) 111,028 

Assessed  valuation  1914 7.129,150 

Total  tax  (per  $1,000)  1915- ... $15.20 

INTEREST  Is  payable  mostly  at 
State  Treasurer's  office  In  Topeka. 

OTTAWA  SCHOOL  DISTRICT. 

High  School  Bonds. 
4 Ms' 16  J-J  SlOO.OOOc.J-J  1  '19-'33 

Ward  School  Bonds. 

4 Ms' 16  J-J  $20, 000c. J-J  1  '19-'33 
BOND.  DEBT  Sept  1916--$120,000 

Assessed  valuation  1916 7,939,595 

Tax  rate  (per  $1,000)  '16-'17-.$17.20 


PAOLA. 

This  city  Is  In  Miami  County. 

Refunding  Bonds. 
4s  '99     ...    $15.000 Jan    1  1929 

Improvement  Bonds. 
6s  ...      $4,000---Feb  10  1917 

6s  ...      16.000.. -Jan    24  1917 

4s  ...      20.000 Jan    1  1926 

5s  ...      10.000 Jan    1  1929 

5s  .-.      10,000 July  1  1932 

TOT.  BD.  DT.  Mar  23  '15-S176.317 
Special  impt  bonds,  Includ.  101.317 
Assessed  valuation  1914---3, 568.931 
Population  In  1910 3.207 


PARSONS. 

This  city  Is  In  Labette  Co.  Incorp. 
Men.  8  1870.  Commission  govern- 
ment adopted  Oct.  26  1909.  V.  89, 
p.  1238.  Popula.  1915.  12.966. 

Railroad  Bonds. 
5s  M-S  $17, 500c ...Sept  1  1933 

(Subject  to  call  after  1918.) 

Refund.  Bonds  (Red.  beg.  in  1917) . 
5s  '07  M-S  $lll,500c&rSept  1  1927 
5s  '15     M-S    70,000 Sept  1  1945 

Funding  (Red.  beg.  5  yrs.fr.  issue) 

5s  F-A  $45,000c&r -.1931 

BOND.  DEBT  May  1  '16--$263,000 
Ass'd  val.  '15  (90%  act.).  11,985,403 
Total  tax  (per  $1,000)  '15- --$18,278 

INT.  at  State  Bank  of  Parsons. 


PITTSBURG. 

This  city  Is  In  Crawford  County. 
Inc.  June  21  1880.  Commission  gov- 
ernment was  adopted  Feb.  21  1910. 
V.  90,  p.  576.   Pop'n  1910.  14.755. 

Park  Bonds. 
5s  A-O     $7.000c-.Oct    1  1926 

4Ms'10  J-J    $40.000c--Jan    11940 

Fire  Department  Bonds. 
5s  J-J      $7 ,000c -.Jan    1  1922 

City-Hall  Bonds. 
5s  '99     M-S    $8, 750c. .Sept  1  1919 

Judgment  (3  bds.  yrly.beg.  1912.) 
5s  J-D   $17,280--. 

Refunding  Bonds. 
5s  J-D  $23,859.31cJ'ne  1  1927 

Water-Works  Purchase  Bonds. 
4Ms'll  A-OS180.000 Oct   1  1941 

Water-Works  Impt.  Bonds. 

4Ms'll  M-N  85.000c 1917 

GEN.  BDS.  Mar  1916 $323,889 

Gen.  impt.  bonds  (add'l)-..  122,912 
Internal  impt.  bds.  (add'l).  370,146 
Assess,  val. '15  (abt.  act.)  12,258.011 
City  tax  (per  $1,000)  1915--.$10,425 

INT.  at  Nat.  Park  Bank,  N.  Y.. 
and  at  State  Treasurer's  office. 


PRATT. 

This  city  Is  in  Pratt  County.     Inc. 
April  17  1884.     Pop'n  1915,  4,200. 

Ref.  R.  I.  Ry.  Bonds. 
5s  '99     ---      $6,800 1919 

Refunding  Bonds. 

4s  '06     --.    $10.000 1926 

5s '11     ...        4,500 June  4  1921 

Main  &  Intercepting  Sewer. 

5s  '09     ...      $8,500 -.1939 

5s  '15     ...        1,335 1945 

Anthony  &  Northern  Bonds. 
5s  '13     ...    $20.000. 1943 

Lateral  Sewer  &  Constr.  Bds. 

5s  '09     ...      $2,588.10. 1919 

5s  '15     ...         1,716. 60-- 1925 

5s  '15     ...        9,673.74 1925 

Water-Works  Bonds. 

5s  '09     ...    $20,000 1939 

5s  '15     —      29,000-.. 1935 

F.lectric-Light  Bonds. 

5s  '14     ...    $50.000 1934 

-s  ...      22,000 1917-1936 

TOT.  BD.  DT.  Sept  1916--$187.114 

Sinking   funds 2,100 

Assessed  valuation  1916- -.3 ,697 ,322 
INT.  at  State  Treasurer's  office. 


PRATT  CITY  SCHOOL  DIST. 
4Ms'08  M-S  *$36.000c..Sept  1  1928 
5s  mi     F-A  •l35.000-.Feb   10  1931 
BOND.  DEBT  Sept  25  '16. .$71. 000 

Sinking    funds 4,000 

Ass'd  val.  '16  (abt.  act.). .3. 980. 000 
Tax  rate  (per  $1,000)  1916 $7.00 

•Red.  after  10    years   from    issue. 

INT.  at  Nat.  Park  Bank.  N.  Y. 


PRATT  COUNTY. 

County  seat  Is  Pratt.  The  County 
Commissioners  have  effected  a  com- 
promise on  most  of  bonded  debt  of 
Pratt  County  by  paying  one-third  of 
face  value  of  past-due  coupons  and 
agreeing  to  pay  two-thirds  of  Int.  on 
remaining  coupons  as  they  mature. 
In  other  words,  4%  Int.  Is  being  paid 
instead  of  6%.     V.  71.  p.  303. 

Refunding  Bonds. 
4s  '04     J-J  $119,000c--July  1  1934 

6s  '90  --.     500 Jan  1  1920 

6s  '90  --.    3,000 Feb  1  1920 

4s  '03  J-J   30,000c--May4  1923 

Court-House  and  Jail  Bonds. 
4Ms'09  J-J     $75,000c--July  1  1929 
BOND.  DEBT  June  30 '15    $227,500 
Ass'd  val.  '15  (abt.  act.).-28.422.418 
Population  in  1915-. 11.761 

RENO  COUNTY. 

County  seat  Is  Hutchinson. 

Refunding  Bonds. 
5Ms'89  J-J    $80.000r..-Jan    1  1919 

(Subject  to  call  after  1914) 
5s  '00     J-J        9,000r-.-June  1  1930 
4Ms'98  F-A     55,000r.-.Feb    1  1928 

(Subject  to  call  after  1918) 
4Ms'98  J-D   $39,000r...Dec    1  1928 

(Subject  to  call  after  1918) 
4s  '99     J-D  §S56.000r-June  1  '19-'29 
BOND.  DEBT  Sept  26  '13    $259,000 

Sinking  fund 64,000 

Ass'd  val.  '15  (abt.  act.)--79,757.786 
Pop'n  in  1910,  37,853;  1915,  40,448. 

§INT.  at  State  Treas.  office;  on 
others  at  Nat.  Park  Bank.  N.  Y. 


ROSED  ALE. 

This  city  is  In  Wyandotte  County. 

Water-Works  Bonds. 

5s  '09     ...    $25.000 July  1  1929 

5s  '10     ...      25.000 Jan    1  1930 

,s  ...      20,000 Junel  1932 

-s  ...      25.000 Jan    1  1932 

Funding  Bonds. 
5s  '08     ...      $5.030 Mar  1  1918 

City-Hall  Bonds. 

-s  ...    $20,000 Mayl  1944 

GEN.BD. DT.May  10  '15.  $123,430 
Spec.  impt.  debt  Sept  1  '12-  190,000 
Assessed  valuation  1914.. .5. 108.000 

Tax  rate  (per  $1,000)  1914 $19.40 

Population  in  1910 5.960 

INT.  at  Com.  StateBk.,  Rosedale. 


ROSED  ALE  CITY  SCH.  DIST. 

Building  Bonds. 

5s  F-A  o$6.000c 1918 

4-Ms       J-J    a25.000c 1921-1925 

5s  J-J       27 .000.  .1930    &    1931 

5s  '12  M-N  20,000c— May  1  1932 
5s  '13  s-a  28.000c. -.Mayl  1928 
5s  '15     M-N  24,000c. May  15  1935 

Refunding  Bonds. 
5s  '13     s-a       $4,5C0c-.Aug  1  1928 
BOND.  DEBT  Nov  6  '16- .$134,500 

Sinking  fund 4,200 

Ass'd  val.  '16  (abt.  act. )--6. 133,937 
Population  in  1915  (est.) 10,000 

a  INT.  at  Nat.  Park  Bank.  N.  Y.; 
others  at  State  Treas.  office. 


Inc. 


RUSSELL. 

This  city  is  in   Russell  Co 
in  1879.     Pop'n  1916,  1,894. 

Water- Works  &  Elec.-Lt.  Bonds. 

4!^s'10JJ     $65,000 Jan    11930 

5s  '11     J-J      28.000 July  1  1931 

(Subject  to  call  after  July  1  1921.) 

5s  '15     ...       17.500 Oct    1  1940 

BOND.  DEBT  Sept  1916.-S115.000 

Assessed  valuation  1916---2.385.270 

INT.  at  State  Treasurer's  office. 


SABETHA. 

This  city  Is  In  Nehama  County. 
Incorporated  in  1874.  Commission 
government  adopted   Feb.   20   1913. 

Sewer  Bonds  (General). 
5s  s-a     $23,800 1917-1930 

Water-Works  Bonds. 

4Hs'10  s-a   $64.000 1916-1910 

Assessment  sewer  (s.-a.).-Sl  ,902.12 
Refunding  bonds  (s.-a.).--33,906.07 
Paving  bonds  (general)  &  136,372 .47 

assessment,  combined..  I 
TOT.  BD.  DT.  Sept  23  '16-S161.699 
Assessed  valuation  1916.-.2.000.000 
Total  tax  rate(por  $1,000)  '16-$19  80 
Population  in  1914 1.950 

INT.  at  State  Treasurer's  office. 


4  14s' 12  J-J  $20.000c.-July  1  1932 
t:;,s  s-a  100.000c-.luly  1  '26-'35 
BOND.  DEBT  Sept  23  '16.S160.000 
Assess,  val.  '16  (abt.  act.)  19,387.020 
School  tax  (per  $1,000)  1916..-$5.00 
INT.  at  State  Treasurer  s  office. 


SCOTT  COUNTY. 

County  seat  Is  Scott.  The  railroad 
6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a 
compromise  has  been  effected  where- 
by the  bonds  are  to  be  paid  In  full 
without  interest  on  or  before  maturity. 
In  1922.  All  unpaid  coupons  to  be 
canceled  when  face  of  each  bond  Is 
met.     Population  1915.  2,288. 

Railroad  Aid. 
6s  '92     J-J    $51 ,500c -.Jan    11922 

CO.  BD.  DT.  Sept  1916 $51,500 

Sinking  fund 10,000 

Township  debt  (add'l) 64.780 

Assess,  val.  '16  (abt. act.) -.6,500,000 
Tax  rate  (per  $1,000)  '16 $2.45 

INT.  at  State  Treasurer  s  office. 


SEDGWICK  COUNTY. 

County  seat  Is  Wichita. 

Funding  Bonds. 
6s  '95     J-J    $33. 000c ..July  1  1925 

Railroad-Aid  Bonds. 
4s  '08     J-J     $4 1,500c -.Oct    1  1928 
(Subject  to  call  after  Oct.  1   1918) 
4s  ...    $16.500. 1931 

General  Drainage  Bonds. 
5s  --.    $18,000c 1921 

Bridge  Bonds  (Red.  beg.in  1917) 
4Ms'07  J-J  $100.000c--Oct    1  1927 
GEN.  BD.  DT.  Mar  1916-.$209,000 
Assessment  debt  (add'l).  7,060 

Sinking  fund 22.400 

Ass'd  val.  '15  (abt.  act.).  117 ,495 .450 
State&Co  .tax  (per  $1,000)  1915  $3.40 
Pop'n  in  1910.  73,095;  1915,  73,294. 

INT.  at  Nat.  Park  Bank.    New 
York. 


SALINA. 

This  city  Is  the  county  seat  of  Sa- 
line Co.  Incorp.  as  a  village  Apr.  22 
1867;  as  a  city  of  third  class  Nov.  21 
1870,  and  as  a  city  of  second  class 
Oct.  11  1878.  Pop.  1910.  9.688. 
5s  .--      $4,000 jan    1  1925 

Refunding  Bonds. 
6s  '01     F-A     $2.000c.-.Feb   1  1921 
4Ms'08  J-J       16.000c.-July  1  1928 
4Ms'09  M-N   20.000c.-Nov  29  1929 
5s  .--      16,000c. .July  1  1919 

Railroad  Aid  Bonds. 
5s  ...    $10,000 Jan    1  1946 

*City-Hall-Building  Bonds. 

4Ms'll  A-O  $40.000 Apr  1  1931 

GEN.  BDS.  Sopt26'16 $108,000 

Paving  assess,  bds.  (add'l)       29 1 .022 
Sewer  assess,  bds.  (add'l  .        49.020 

Slnkingfund 8.130 

Assess,  val.  '16  (abt.  act.)  18,457,815 
Total  tax  (per  $1,000)  1916--  $16.00 

♦INT.  at  State  Treasurers  office: 
others  at  National  Park  Bank.  N.  Y 


SALINA  SCHOOL  DISTRICT. 
Building  Bonds. 

4^s'08  M-S  $40,000c -..1928 

(Subject  to  call  any  Interest  date) 


SENECA. 

This  city  is  in  Nemaha  County. 

City-Hall  Building  Bonds. 
4Ms'16  J-J    $30,000__Sept  1  '26-'36 
BOND.  DEBT  Oct  1916-.-S137.000 
Assess,  val.  '16  (equalized) -1,843, 177 
Population  in  1910 1,806 


SEWARD  COUNTY. 
Refunding  Bonds. 

6s  '07     J-J    $53 .000c... July  1  1927 
6s  F-A     32, 700c..  Jan    1  1919 

4s  '02     J-J        2,000c... Jan    1  1932 

Funding  Bonds. 
5s  J-J    $22 ,500c  ..Jan  1   1943 

BOND.  DEBT  Sept  25  '16-$110,200 

Floating  debt I 200 

Sinking  fund 3.404 

Assess,  val.  1916 8,782,699 

Pop'n  in  1910.  4.091;  in  1916,  5,194. 

INT  at  Nat.  Park  Bank,  N.  Y. 


SHAWNEE  COUNTY. 

County  seat  Is  Topeka. 

Court-House  Bonds. 
4s'84-95M-N.$25.000  :..May  1  1924 

Fair-Ground  Bonds. 
4^sll  J-J     $50 .000c- ..Jan    1  1921 
BOND.  DEBT  Sept  23  '16-.$75.000 

Sinking   funds 3.552 

Assess,  val.  '16  (abt.  act.)  90.156.619 
State&Co. tax  (per  $1,000)  '16-.S4.08 
Pop'n  in  1910,  61.874;  1916.  67.099. 

INT.  at  County  Treasurer's  office. 

STAFFORD. 

This  city  Is  In  Stafford  County. 

Sewer  bonds ..$30,000 

Railroad  bonds 5.500 

Light  bonds 25,000 

Water-works   bonds 44,000 

Park  improvement  bonds 2,500 

TOT.  BD.  DT.  Apr  3    16. .$113,000 

Sewerdlst.  bonds  (incl.) 0.000 

Sinking  fund 8,300 

Assessed  valuation  1915---1. 594.815 
Population  in  1910 1,927 

INT.  at  Nat. Park  Bk..  N.  Y.  City. 

STAFFORD  COUNTY. 

County  seat  Is  Saint  John. 

Railroad  Aid  Bonds. 
6s  '87     July  $63 ,000c ..July  1  1917 

Refunding  (Subject  to  call). 
4>is'05J-J  $?2,000c..Jan  11931 
BOND.  DEBT  Apr  26 '16-.. SS5. 000 
Assess,  val.  "15  (abt.  act.)  27,527,455 
State&Co.tax(per  $1 .000)  1915  S3. 80 
Pop'n  in  1910.  12,510;  1915,  11,383. 

INT.  at  National  Park  Bank,  N.Y 


STEVENS  COUNTY. 

Hugoton  Is  the  county  seat. 

Funding  Bonds. 
6s  '88     J-J       $3.000c.-Oct    1  1918 
6s  '89     J-J       I8,000c.-Jan    1  1919 
6s  '90     J-J        2.000c.-Jan    1  1920 
5s  '01     J-J      55.000c.-Jan    1  1931 

Refunding  Bonds. 
3Ms'02J-J      $5,000c..Jan    11922 
BOND.  DEBT  Oct  4  1916..S83.000 

Slnkingfund 11.529 

Ass'd  val.  '16  (abt.  act.). .5,562.145 
State&Co.tax(per  SI  .000)  '16- .$1  00 
Pop'n  in  1910.  2,453;  in  1916,  2.757. 

INT.  at  Nat.  Park  Bk..    N.  Y. 


SUMNER  COUNTY. 

County  seat  Is  Wellington. 

Refunding  Railroad  Bonds. 
5Ms'90  J-J    SOO.OOOc.Jan    1  1920 
4s  '05     J-J       15.000c-.Feb   1  1925 

(Subject  to  call  $20,000  yearly) 
BOND  .  DEBT  Sept  28  '16--S75.000 

Sinking    funds 24.364 

Assess,  val.  '16  (abt.  act.)  56,022,779 
State&Co.tax(per  S1.000)  '16--S3.70 
Pop'n  in  1910.  30.654;  1915,  28,027. 

INT.  at  Nat.  Park  Bank.  N.Y. 


THOMAS  COUNTY. 

Colby  Is  the  county  scat. 

Refunding  Jail  Bonds. 
6s  '88     ...      $4.000c..Nov  10  1918 

*Court-House  Bonds. 
4s  '06     S50.000c---Feb  8  1926 
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THOMAS  COUNTY  (Concluded.) 
BOND.  DEBT  Sept  23  '16-.$54,000 

Sinking  fund 2,600 

Assess,  val.  '16  (abt,  z.ot.)_12,065.516 
State&Co.tax(per  $1,000)  '13-..i3.9<! 

Population  in  1915 4,017 

*INT.  at  State  Treas.  office 
others  at  Nat.  Park  Ban)'.  N.  s.'. 

TOPESA. 

This  city  Is  In  Shawnee  County 
Incorp.  In  1854.  In  1905  purchased 
plant  of  Topeka  Water  Co.  V.  80, 
p.  1137.  Commission  government 
adopted  Nov.  2  1909.     V.  89.  p.  1298 

City-Hall  Bonds. 
4s  '00     J-J     $60,000c._Jan    1  1920 

*Topeka  Water  Co.  Bonds. 
5s  '96     J-J  $270.000e.--Sept  1  1926 

*Water-Wks.  Purchase  Bonds. 
4s  '04     A-OS350, 000c. ..Apr   1  1924 

Bridge  Bonds. 
4Hs'05  A-O  $34,066c..Apr   1  1925 
4Ks        A-O     39.411c- ..Apr  1  1930 

Shunganunga  Creek  Bonds. 
4Ks       m-S      4.101c. .Max  1  1939 

Refunding  Bonds. 
3Jisg  99  J-JS13.000j-.-Jan  15  1919 
4Hs'04  F-A  18,000c... Feb  1  1924 
4>^s'04  J-J  79,100c_- _Jan  1  1924 
4Ms'06  ...  20,000c-. .Apr  1  1926 
43^s'10  J-J  50.OOOc.July  15  1930 
4^s'12  F-A     75,000c. Aug  10  1932 

Electric  Light  Plant  Bonds. 
4Hs'09  J-J     S40,000c..Jan    1  1929 

Crematory  Bonds. 
4Hs'10  A-O  $17.700c..ADr   1  1930 

At.  Top.  &  S.  Fe  RR.  Aid  Bds. 
4s  '01     J-J     859.000c. _.Tan    1  1931 
Gen.  city  bonds  Sept  1916.. $509 ,378 
Paving   and   sewer   bonds 

(add'l) 971,201 

Sinking  fund 13,830 

Assess,  val.,  real 35,498,400 

Assess,  val.,  personal 16,109,330 

Assess,  val.,  KR.,  teleg.,&c5,804,985 

Total  val.,  1916 57,412,715 

Total  tax  (per  $1,000)  1916. ..$19.08 
Population  in  1910  (Census) ..43, 684 

*The  Topeka  water  plant  was  pur- 
chased subject  to  these  bonds.  City 
now  pays  the  interest  on  them,  but 
bonds  are  not  considered  part  of 
the  city  debt. 

INT. at  Nat.  Park  Bank. N.Y. City. 

TOPEKA  SCHOOL  DISTRICT. 

Building  Bonds. 
6s '91     J-J    $30.000c...May  1  1921 
6s  '03     J-J         2, 500c... Jan    1  1923 
4s'  04     J-J     122.000c._May  1  1924 
4s  '05     J-J       78,500c. .May  1  1925 

Refunding  Bonds. 
4s  '00    J-J    $16, 000c... Jan    1  1920 
30.000c.. July  1  1922 
110.561C-.Jan    1  1925 
9,400c. .Jan    1  1928 

40,700 Jan    1  1933 

BOND.  DEBT  Mar  27  "16-$472,661 
Assessed  valuation  1915.  .  55,9.51,928 
School  tax  (per  $1,000)  1915..-$7.10 

Population  m  1915  (est.) 50,000 

INT.  at  National  Park  Bank. 


4s  '02  J-J 
4s  '05  J-J 
5s  '08  J-J 
4>_s'13  J-J 


5s  '09  J-J 
5s  '09  ... 
5s  '09     ... 

Cemetery 
6s  '09     J-J 


5s  '08  J-J  S15.866.90 .Jan  1  1318 
4  4s08  F-A  100.000c_.Aug  1  1928 
'  "09  F-A  16.311. 44c  Feb  1  1919 
21, 865.82c  July  1  1924 

10,000c 1920 

34,000c ...1932 

Bonds. 

$1. 000c  ..July  1  1935 

Forum  Bonds. 
5fl  '09     F-A$150.000c.-Aug   1  1939 

Railway-Aid  Bonds. 
4s '10     ....    $90,000c 1931 

Dam  Bonds. 
5s  '10     ..-.    $25.000c 1929 

Street    Bonds    (General). 
5s  '11     ..__    $25,000c 1921 

Bridge  Bonds. 

4>_  '09  _._    $16.000 1924 

4>_s'15  A-O     15.000c. . Apr   1  1925 

Bridges — Drainage  Canal. 
5s  '08     J-J      $7.000c 1918 

Claims  and  Warrants. 

5s  '13     ..        $88.944  21 1918 

GEN.  BD.  DT.  Sept  1  '16  $1 ,472.216 

Spec,  assess,  debt 1,286.951 

Assess,  val.  '15  (abt.  act.)  64,436,704 
Total  tax  (per  $1,000)  1915-.. $18.70 
Population  in  1910  (Census).. 52, 450 

INT.at  Nat. Park  Bank,  N.Y. City, 
and  at  State  Treas.  office,  Topeka. 

WICHITA  CITY  SCH.  DIST.  NO.l. 

Building  Bonds. 
4s  '01      M-N  *$25,000c.May  25  1921 
4Hs'03  J-J       50,000c. .July  1  1923 
4H«s'06  F-A  *40.000c— Aug  1  1926 
4Hs'16  J-J     100,000 

Refunding  Bonds. 
4^_s'04  J-J    $90 ,000c.. July  1  1921 
5s' 14       J-J  *$52.500 Jan    1  1934 

High-School-Building  Bonds. 
4J^s'09M-S*$72. 500c. .Sept  1  1929 
5s  '11     J-J  *$75.000 Jan    1  1931 

Grade-School  Bonds. 
5s  '09     M-S  $11, 000c. .Sept  1  1917 
5s  '09     M-S     12 ,000c -.Sept  1  1919 
BOND.  DEBT  Sept  1916   "$532,000 

Sinking   funds 30.000 

Assess,  val. '16  (abt.act.)  65,807,214 
Population  in  1915  (est.) 60,000 

*  Redeemable  after  10  years  from 
date  of  issue. 

INT.  at  Nat.  Park  Bank,  N.  Y., 
and  at  State  Treas.  office. 


WELLINGTON. 

This  city  is  the  county  seat  of  Sum- 
ner County.  Incorp.  Feb.  14  1880. 
Pop'n  1910.  7.034. 

Refunding  (Subject  to  call) . 
4s  '99     J-J    $18,500r...July  1  1919 

Water  Bonds. 
5s  '00     M-N$50,000r___June  1  1920 

(Subject  to  call  June  1  1910.) 

4^_s'07  J-J     $30,000r_..July  1  1927 

(Subject  to  call  $10,000  1912,  $10,000 

1917  and  $10,000  1922.) 

5s  ...    $30.000 July  1  1930 

5s  '14     J-J  $240,000 July  1  1944 

(Subject  to  call  beg.  July  1  1929.) 

Internal  Improvement  Bonds. 
4*_s        ...    $25 ,000c.. July  1  1927 
(Subject  to  call  any  interest  period.) 

4^_s        ...      73,000 Part  yearly 

4Hs        ...      60,500 Part  yearly 

Septic  Tank  Bonds 
5s '10     J-J    $11.500c-.Jan    11920 

Electric-Light  Bonds. 
4^_s'07  J-J    $10.000r_.-July  1  1927 
(Subject    to    call    $5,000    1917    and 
$5,000  1922.) 

Paving  Bonds  (Part  yearly). 
4Hs,  5s  &  5>.s $76,290 

Main  Sewer  (Red.  any  int.  date.) 
5s  "10     J-J    $24 ,000c... Jan    1  1940 

4}^s        _-_        5,500 July  1  1936 

GEN.  BD.  DT.  Oct  1916- -$654 ,290 

Water  bonds  (included) 350,000 

Special  impt.  bonds  (add'l).     89,361 

Sinking   funds 2,759 

Assessed  val. '16  (abt.  act.)_7. 145.060 
Tax  rate  (per  $1,000)  '16 $18.75 

INT.  at  Nat.  Park  Bank,  N.  Y. 


WICHITA. 

County  seat  of  Sedgwick  County. 
Incorp.  Apr.  8  1871.  The  voters  on 
Deo.  12  1911  defeated  three  proposi- 
tions concerning  the  establishing  of 
a  munlclpally-owned  water  and  light 
plant.     V.  93,  p.  1740. 

Pav.-lntersec.    Bds.    (General). 
5s'05to'15var«291 .686.38  -1917-1924 

Sewer  Bonds  (General). 

5s  '08     ...    $58.333.61 1918 

5s  '10     ...      20,000.00 1920 

6s  '11     ...      21,500.00 1921 

5s '12     ...      17,254.05 ..1922 

5s  '14     ...        2,398.88 1916 

Viaduct  Bonds  (General). 
5s  '  13     ....    $34 .972  48 1923 

Refunding  Bonds. 
5s  '91  J-J  $50, 000c. Jan  15  1921 
6s  '96  J-D  74,000c.  -  June  1  1921 
5s  '97  J-J  25,287.96c  July  1  1917 
5s  "98  J-J  25,000c. .July  1  1918 
5s  '99     J-J      50.000c. -Jan    1  1929 

(Subject  to  call  after  1919.) 
4Hs'03  J-J    $40.000c_.July  1  1923 
"     50,000c. .Oct    6  1923 

8,000c 1923 

31.500c 1935 

40.000c.  -Dec   1  1917 


4Hs'03  A-O 
4s  '05  ... 
4s  '05  ... 
4>_s'06  J-D 
5s  '06  ... 
5s  '07  ... 
5s  '07     ... 


WICHITA  COUNTY. 

County  seat  Is  Leotl.  A  compro- 
mise has  been  effected  on  part  of  the 
debt  below,  and  $37,000  of  the  bonds 
will  hereafter  carry  3%  Interest.  See 
V.  76,  p.  118,  for  compromise  with 
the  State.     Incorporated  1887. 

Refunding  Bonds. 
6s  '88     J-J     $35.000c..July  1  1918 

3s  '88     ....        5,000 July  1  1918 

4s  '89     ....        2,000 July  1  1918 

3s  '92     ...      31.000c.-Jan    1  1922 

Court-House  Bldg.  Bonds. 

4}_s'16  J-J   ($15.000 1917-1926 

1   20,000 1927-1936 

BOND.  DEBT  Oct  1916..  $108,000 
Sinking  fund  May  1916.  ..       20,287 

Tot.  assess,  val.  '15 3.438,728 

Actual  value  (est .) 4 ,500 .000 

State&Oo.tax(per  $1,000)  '13.-$5.50 
Pop'n  1910,  2,006;  1916  (est.),  1,800 

INT.  at  Nat.Park  Bank, N.Y. City. 

WILSON. 

This  city  is  In  Ellsworth  Co.  Inc. 
Mar.  1883.     Pop'n  1910,  918. 

Water  Bonds. 

4Hs'10  J-J    $30.000 Jan    1  1940 

5s  '11     Dec     15,000 Dec  1  1941 

Light  Bonds  (Optional). 

4>_s'10  J-J    $15.000 Jan    11940 

BOND.  DEBT  Apr  19  '16--$60,000 

Floating  debt  Mar  15 '16 5.430 

Assess,  val.  '15(abt.4-5act.)l,282,156 
Total  tax  (per  $1,000)  '15 $17.10 

INT.  at  Nat.  Park  Bank.  N.  Y. 


WINFIELD. 

County   seat   of    Cowley    County. 
Inc.  1879.    Popula.  1910.  6.700. 

Refunding  Bonds. 
5s  '98    J-J    $19.000.. .Mar  28  1918 
(Subject  to  call  beg.  Mar  28   1908) 

5s  '98     J-J      $6,000 Apr  5  1918 

(Subject  to  call  beg.  Apr.  5  1908) 

5s  '98     ---      $8,000 Aug  6  1918 

5s  '11     J-J      28,000 May  11931 

(Subject  to  call  beg.  May  1  1921) 

4Hs'12  J-J     $20,000 Mar  1  1923 

4Hs'16  M-S    89,000 Sept  1  1936 

(Subject  to  call  beg.  Sept.  1  1926) 

Park  Bonds. 
6s  '07     M-S    $4,000... Sept  16  1927 

Railroad  (Red.  beg.  Aug.  1  '19). 
5s  '09     F-A  $20,000c-.Aug  1  1939 

Gas  Plant  (Red.  beg.  Jan.  1  '13) . 
5s  '03     J-J     $15,00-- Jan    1  1923 

Street  Intersection  Bonds. 
5s  F-A  $36 ,347. 26..  Part  yearly 

Electric  Light  Bonds. 

5s  '04     F-A  $14,000 Oct  1   1924 

(Subject  to  call  1914) 
5s  '05     J-D   $15.000 June  11925 

(Subject  to   call   June   1    1920) 

Water  Works  Bonds. 

4>_s'09  J-D    $40.000 June  1  1939 

(Subject  to  call  any  time) 

Sewer  (Red.  beg.  Aug.  1  1917). 
5s  '07     F-A  $28.000 Aug  1  1937 

Improvement  Bonds. 
5s  '14     A-O  $38.400.. Oct   1    '17-'24 
GEN.BD.  DT.  Sept  22  '16-1167,497 
Light  &  water  debt  (add'l)--    15x000 

Spec.  impt.  debt  (add'l) 126.300 

Sinking    funds 3.500 

As'd  val. '16(abt. 90%act.). 8,017. 131 
Total  tax  (per  $1,000)  1916.. .$19. 25 

INT.  at  Nat.  Park  Bank,  N.  Y.. 
and  at  State  Treas.  office,  Topeka. 


WYANDOTTE  COUNTY. 

County  seat  Is  Kansas  City. 

Bridge. 
f'.s'oi  .)-.)  $360,000c...Jan  1 ,24-34 
(Subject  to  call  after  Julv  1  19-M) 
4a  03  J-J  45,000c... July  l  1918 
4Hs'12  F-A  270.000c.F-_Al'32-'41 
4^s  12  F-A     20.000c... June  1  1<H2 

4Hs        J-D     20,000c _.-    1933 

•1'js        F-A       7,500c 1933 

4)_s       J-J      40.000c 1934 

|Hsl4  ..,    500.000c 1934-1943 

4>_s  14  ...      90.000c 

4«sl6  A-o  600.000c 1936-1955 

funding  Bonds. 
•^  t^'H-J    f75.OO0c-._Jan    11919 
4V.s0i.J-T    150,000c-Jan    l   'l9-'23 
4Ms  11  s-an  312.000 July  1  1941 

Refunding  Bonds. 
4J4s  li  J-J    1144.000--.Jan    2  1931 
BOND.  DEBT  May  1916  $2,663,500 


Floating  debt  Mar  27  '16 $86,000 

Sinking  fund  Mar  27 '16        ..   41000 

val. '15 (abt.  act.).  116.788 ,500 

.state&Co.taxfper  ?1.000)    15-.S460 

Popn  1910.  $100,068;  1915-. 110.549 

INT.  at  State  Treasurer's  office. 

YATES   CSNTEE. 

This  city  is  in  Woodson  County. 

Refunding  Bonds. 

6s  ...    $26.500 Julv  1  1918 

■I'.s'io  J-J      22.000  holy  1  1936 

(Subject  to  call  beg.  July  1   1921) 

Sewer  Bonds. 

5s  ...      $9.000 Jan  1    1933 

•r>>     ,__.  ---       18.000 Jan   1    1943 

i;OND.  DEBT  Sept  23  '16— $75,500 

i.  val.  '16 1,709  '.71 

Tax  rate  (per  $1 ,000)  1916 $21   10 

Population  in  1910 2.024 


ADDITIONAL  STATEMENTS . 


Bonded 

Debt. 


Rate  of 

Interest. 

% 

4-5 

5 

5 


5&6 

5 
4H-5 

5 

5 
5-5 14 

5 


WINFIELD  SCHOOL  DISTRICT. 
Building  Bonds. 

6,000c 1917|4Hs'16  J-J     $72,000 July  1  1930 

17  000c  19271  BOND.  DEBT  Mar  1916.. $158,000 

3,000c         1917  Assess,  val.  '15  (equalized)  .8,893.252 


Location — 

Abilene  School  District 49,000 

Alton  (C)  .Osborne  County 30,000 

Anthony  City,  Harper  County. .  48.000 
Anna  (C),  Crawford  County..  26,000 

Atchison  Co  Dr  Dist  No   1 63.522 

Baldwin  (C).  Douglas  County  ..  75,000 

Belle  Plaine  (C) ,  Sumner  Co 45,000 

Beloit  (C),  Mitchell  County 70.000 

Beloit  School  District 60,000 

Blue  Rapids  (C),  Marshall  Co..  25,000 
Bonner  Springs,  Wyandotte  Co.  66,000 

Brown  Co  S  D  No  42 94.000 

Burlingame  (C),  Osage  County  72.000 
Burlington  (C) ,  Coffey  County.  .  77,950 

Burlington  School  District t30,000 

Burr  Oak  (C) .  Jewell  County..  25,000 
Burrton  (C).  Harvey  County  _f25,000 

Caldwell  School  District 50,000 

Cherryvale  School  District 53,000 

Clark  County  Sch  Dist  No.  l._  34,500 
Clay  Center  Sch.  Dist.  No.  2..  47.000 

Clyde  (C) ,  Cloud  County 28.000 

Coffey  County 30,000 

Colby  (C),  Thomas  County 56,500 

Columbus  (C),  Cherokee  County  70.500 
Concordia  (C),  Cloud  County..  87.000 
Cottonwood  Falls  (C),  Chase  Co.  37.000 
Council  Grove  (C),  Morris  Co. _.  62,000 
Council  Grove  S.  D.,  Morris  Cof41,000 

Decatur  County 33,500 

Delphos  (C),  Ottawa  County...  28,000 
Dodge  City  (C),  Ford  County... 192. 470 

Eldorado  Sch.  Dist 30,000 

Ellinwood  (C),  Barton  County. .   30,000 

Ellis  (C),  Ellis  County 44,000 

Esbon  (C) ,  Jewell  County 30.000 

Fredonia  School  District 55,700 

Galena  (C),  Cherokee  County. .149 ,447 

Garnett  (C),  Anderson  Co 106.000 

Geary  County 42,000 

Girard  School  District t55.000 

Goodland  School  District t25.000 

Gray  County 84,500 

Great  Bend  (City  &  Township).  110.000 
Greensburg  (C),  Kiowa  County  78.250 

Harper  School  District 42,500 

Hiawatha  School  District 60.000 

Horton  School  Dist  rict -  92.000 

Jackson  County..- 61.000 

Jewell  (C),  Jewell  County 39,000 

Junction  City  School  District..  25.000 
KanopoliscC)  .Ellsworth  County  40,000 

Kingman  (C),  Kingman  Co 97,500 

Kingman  School  District  No.  1  54.000 

Kiowa  School  District 43,800 

La  Cygne  (C),  Linn  County 30,000 

La  Harpe  (C),  Allen  County 34,000 

Lakin  (C),  Kearny  County 35,500 

Larned  School  District 53,000 

Leavenworth  School  District 46,500 

Liberal  (C),  Seward  County  ...  30.000 
Lincoln  City,  Lincoln  County  ..  59,500 
Lindsborg  (C),  McPherson  Co..  73,700 

Lucas  (C),  Russell  County 30,000 

Lyons  (C),  Rice  County 34,000 

Madison  (C),  Greenwood  Co  ..  33,000 
Mankato  (C),  Jewell  County.. .  38.500 
Marquette  Sch.  Dist.  No.  42  ...  33.000 

Meade  (C),  Meade  County 37,350 

Minneapolis  (C),  Ottawa  County  32,000 

Minneapolis  School  District t42,000 

Medicine  Lodge  (C),  Barber  Co.  90.000 
Miltonvale  (O),  Cloud  County..  38,000 
Mission  Township,  Neosho  Co..  35,000 

Moiine  (O),  Elk  County 42,500 

Moundrldge  (C).  McPherson  Co.  27,500 
Mulberry  (C),  Crawford  Co  ...  58.350 
Mulvane  (C),  Sumner  County..  38.000 
Neodesha  (C),  Wilson  County.  53,000 

Newton  School  District 90.000 

Nickerson  (C),  Reno  County...  36.000 
Norton  (C),  Norton  County  ...108.556 
Oberlln  (C),  Decatur  County...  35.000 

Osage  School  District 50.000 

Osawatomie  School  District 63,000 

Oskaloosa  Twp.,  Jefferson  Co..  32.000  4>_  &  h\i 

Oswego  (C),  Labette  Co --  t30.000  5 

Parsons  School  District- 55,000  6 

Phillinsburg  (C),  Phillips  Co...  54,725  4-5-o^_-6 

Pittsburgh  School  District 96,000 

Rice  County -.  60,000 

Rush   County 67.000 

St.  John  (C),  Stafford  Co 80.500 

St.  Mary's,  Pottawatomie  Co 54.500 

Saline  County 100,000 

Scott  fO),  Scott  County 40.000 

Seaan  (C) ,  Chautauqua  County.  26.158 

Sedgwick  (C).  Harvey  Co 25.000 

_  School  District 54,000 

Stanton  County   36,000 

Syraouse  (CL   Hamilton  Co 62.000 

Wabaunsee  Coun  ty 55 .000 

Wakeeney  (C),  Trego  County..  40,000 

Washington  City 55.000 

WatervDle  (O) ,  Marshall  Co  ...  31,000 
Wellington  School  Dist 35,000 

(O)  City.     (Twp)  Township.     •  Total  debt 


Date 

or 

Maturity. 
1926-1933 
1919-1944 


1920-1929 


1943 

1928 


1919&1925 


5-5 H  •l<i-'20-,2\-Z0-'Z3 


4}_ 
5 


4*_ 

4}_ 

4J4-5-6 

6 

~m~~ 

5 

4Hf" 

4^_ 
5 
5 
5 
5 
5 
5 
5 


5 
5M-6 


None 
4M 
4^.-5 

5 

5 
4*. 

5 

5 
4H 
5 


4V-  &  5 
4-4  y, 

4J-.&5 
5 
5 
4-6 
5 
5 

4J4 
2-5 
5 


4M 

5 

4H 

5, 

5 

~~m~ 

5 

ik'&'o 

4H-5 


6 
6 

4  4-0 
5 


5 

4>_ 
3  &  6 
5 
4>* 

5^-6 


1932 


1920-1936 


1926 


1919-'34-'42 

1317 


1929 
1925 


1929 

1929-1935 

1944 


1935 


1928 
1934 


1933 


Popu- 
lation. 
1910. 

414 
2.669 

327 

1.38 

849 
3,082 

1,756 
1.462 

1.422 
2,180 

1.132 
689 


1,057 

1.130 
3.064 
4,415 
899 
2,545 

h7'S62 

767 

3,214 

""976 

1,404 

347 


2,334 
M0, 063 


/i3,674 
5,156 


M5.668 
839 


577 
2,577 


1920-1931 
1941 


1938 
Annually 
1921-1923 


1940 
Various 

1933 
1919-1927 

1919^-1921-1929 

1924 


1922 

1915-1944 

1929 
1923-1933-1943 
1930 


957 

2,080 

337 


1.716 

1.508 
1,939 

573 
2,017 

721 
1.155 

"664 
1,895 

l".229 
829 

1,769 
808 
626 
997 

1,084 

2,872 

"f.195 
1.787 
1,157 


1920-1930 
1926-1940 
1917-1922 
1917-1922 
'lS-'23-,39-'31 

1926-1932   

1917-1920    M4.437 

191 S  /18.065 

19  IS  1930-1939      i 


1.1  17 
2,317 


1.302 


1928 


1913 

"""1933" 
1918-1931 

"1931""" 

1916-1926 

1930 
1921-1931 


1.397 
/I20.G66 

918 
1.211 

626 

""/»824 

1 . 1 26 

Ml, 904 

883 

"704 


t  This  covers    merely   a 


recent  issue  of  bonds;  we  are  not  advised  as  to  what  is  total  debt, 
population  figures. 


h  1915 


144 


MONTANA-DEBT  OF  STATE. 
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State  of  Montana. 

ITS 

DEBT,  RESOURCES.   &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  18S9) Nov  8  18*9 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helenj 

Governor  (terra  expires  1st  Mon,  Jan.  1917) S.  V.  Stewart 

Seo.  of  State  (term  exp.  1st  Mon.  Jan.  '17)..A.  M.  Alderson 

Treas.  (term  expires  1st  Mon.  Jan.     1917) W.  C.  Rae 

Auditor  (terra  expires  1st  Mon.  Jan.  1917) ..Win.  Keating 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  in 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT,  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  seo  "State  and  City  Supplement"  for  April 
Lge  130.  The  bonded  debt  of  the  Stato  of  Montana  on  May  1  1916 
was  $3S-i.OOO.  The  Capitol  Building  bonds  given  below  are  issued  against 
a  land  grant:  thev  amounted  to  $800,000  on  May  1  1916.  and  then  had  a 
sinking  fund  for  the  payment  of  same  of  $38,362  50.  The  cash  on  hand 
In  all  funds  on  May  1  1916  amounted  to  $1 ,660,5.17.48.  The  permanent 
school  fund  on  Ma\  1  1916  held  cash  and  securities  amounting  to  84, .701- 
806.69  and  other  permanent  funds  on  hand  aggregated  $1,639,678.28 


LOANS—  — 

Name  and  Purpose.  P. 

Capitol  bonds _cl898 


—Interest 

C.    Payable. 


-Principal- 


do         do 1909 

do         do 1911 

Insane  asylum  bonds 1912 

Asylum  &  sanitarium  bonds  c.  19 15 


When  Due.    Outstand'g 
6  J-J         July  1  1928     $150,000 

Subject  to  call  after  July  1   1913 
5         M-N  May  1  1939     $500,000 

Subject  to  call  after  May  1  1924 
5  M-N      Oct    1    1941     $150,000 

Subject  to  call  after  Oct  1   1926 
4*3  J-D        Dec   1    1932     $305,000 

Subject  to  call  after  Dec  1   1922 
4  J-J         July  1    1920     $  83,000 

Redeemable  any  int  period  after  July  1  1918 
INTEREST  on  bonds  of  1915  at  State  Treasurer's  office. 
ASSESSED  VALUATION. — For  1915  the  total  assessed  valuation  was 
f439.7S5.918.  of  which  real  estate  was  $242,047,599,  personal  property 
$71,707,000.  live  stock  $46,235,368  and  railroads  $79,195,951;  in  1914 
total  assessed  valuation  was  $412.361 ,919.  The  State  tax  rate  (per  $1,000) 
in  1915  »as  $2.80  on  total  valuation  and  $3  extra  on  live  stock. 

DEBT  LIMITATION. — The  constitution  of  Montana  was  adopted  by 
popular  vote  Oct.  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  in  the  latter  case 
the  Legislative  Assembly  may  permit  debt  in  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  is  submitted  to  a  vote  of  the  tax 
payers.  All  the  provisions  in  full  and  also  those  relating  to  the  power  of 
the  State  itself  to  create  indebtedness  may  be  found  on  page  135  of  the  "State 
and  City  Supplement"  of  April  1895. 

[On  Nov.  7  1916  an  amendment  to  the  Constitution  was  voted  upon 
authorizing  the  issuance  by  the  State  of  $265,000  4%  in  excess  of  the 
constitutional  limitation  of  $100,000,  for  the  purpose  of  erecting  a  twine 
factory  at  the  State  Penitentiary.  V.  103,  p.  1620.  As  soon  as  it  is  defi- 
nitely determined  by  official  count  whether  this  amendment  carried  or 
not,  the  fact  will  be  reported  in  the  "State  and  City"  Department  of  the 
"Chronicle." 

TAXATION  OF  AiUNICIPAL  BONDS.— Concerning  the  taxation  of 
bonds  or  notes  or  other  evidences  of  indebtedness  issued  by  this  State  or  any 
of  its  municipalities,  the  Attorney-General  advised  us  under  date  of  Dec.  22 
1911  that  there  is  no  legislative  enactment  expressly  exempting  such  se- 
curities from  taxation. 

[At  the  Nov.  7  1916  general  election  an  amendment  to  Section  2,  Article 
XII  of  the  constitution,  relating  to  exemption  from  taxation,  was  sub- 
mitted to  the  voters.  V.  103,  p.  678.  As  soon  as  it  is  definitely  determined 
by  official  count  whether  this  amendment  has  carried  or  not,  the  fact  will 
be  reported  in  the  State  and  City  Department  of  the  "Chronicle."] 

POPULATION   OF  STATE— 

1910-  376.05311900..  243,32911890-  132,15911880-.  39.1591 1870-.20. 599 
In  1890  there  were  10,765  Indians  and  whites  on  Indian  reservations,  and 
In  1880  31,650  such  persons,  which  number  should  be  added  to  the  total  for 
those  years  in  making  accurate  comparisons.  In  1900  and  1910  these 
figures  were  not  reported.  The  number  of  Indians  alone  included  in  the 
population  for  1900  and  1910  was  10.076  and  10.766,  respectively. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  MONTANA. 


For  reports  not  given  in  alphabetical 
ional  Statements''  at  end  of  this  State. 
BEAVERHEAD  COUNTY. 

Dillon  is  the  county  seat. 

Refunding  Bonds. 

5s  '99     s-an  S6.500C Jan    3  1919 

(Subject  to  call  Jan.  3  1916) 
4s  '00     s-an  $60, 000c. . Jan    2  1920 

High=School   Bonds. 
4s  '01     s-an  $30. 000c. .June  1  1921 

5s  '13     aim      30.000c Tan    2  1933 

BOND.  DEBT  Sept  1916.  $126,500 

Sinking   funds 10  788 

Tot.assess.val.'l  6  (l-3act.)  10.208.888 
State&Oo.taxi'pcr  $1,000)  '16-$24.80 
Population  in  1910 6,446 


order  among  the  following ,  see  "Addi- 


BIG  HORN  COUNTY. 

Hardin  is  the  county  seat. 

Refunding   Bonds    (Tax-exempt). 

5s  '05     J-J     $63.000 -1935 

(Subject  to  call  beginning  in  1915.) 

Funding  Bonds. 

5s  '16     ...    $48,000... ..1936 

(Subject  to  call  beginning  in  1926.) 

Bridge  Bonds  {Tax-exempt) . 

5s  15     J-J    $28,500 1935 

(Subject  to  call  beginning  in  1925.) 
BOND.  DEBT  Sept  22  '16. $139, 000 
Assess,  val.  '16  (85%  act.).5,995,88  ) 
State  &  Co. tax(pcr  $1,000)  '16  $17  80 
Population  in  1915  (est.) 3,000 

INT.  payable  in  New  York  City. 

BILLINGS. 

This  city  is  in  Yellowstone  County. 
Incorporated  in  1883. 

Water-Plant  Purchase  Bonds. 

5s  g  '14  J-J  $450,000 July  1  1934 

(Subject  to  call  beg.  July  1  1929) 

City  hall  bonds... $18,000 

Fire  station  bonds 20 ,000 

BOND.  DEBT  Sept  23  '16.$488,000 

Water  debt  (included) 450,000 

Floating      debt(est.) 50.000 

Sinking   funds. _   ..     24,000 

Assess,  val.  1916. 7,333,291 

Tax  rate  (per  $1 ,000)  1916 $14.00 

Pop.  '10,  10,031;  1916  (est.),  16,000 

BILLINGS  SCH.  DIST.  NO.  2. 

All  bonds  are  tax-exempt. 
4^s'01  M-N$10,000c...May  1  1929 
4^s'01  J-J      35, 000c...  July  1  1921 


4^s'05  J-J 
4^s'06  J-J 
1.6s'08  J-J 
4Hs'08  A-O 


4s  '03  J-J  $25, 000c. .July  1  1923 
4Hs'05  M-S  12, 000c. .Mar  1  1925 
25,000c. .July  1  1925 
11, 000c. .Mar  1  1926 
30,000c. .July  1  1928 
25,000c...  Oct    1  1928 

Building  Bonds 
5s  '12  F-A  $67,000c..Aug  1  1932 
5s  '15  ...  18,000c. .June  1  1935 
5s  '16  J-D  12, 000c. . June  1  1036 
(Subject  to  call  beg.  June  1  1920.) 
BOND.  DEBT  Aug  31  '16.  $270,000 

Balance  on  hand 33,548 

Assessed  val.  1916 9,025,071 

Real  value  (est.) 15,000,000 

Population  in  1916  (est.).._._17,000 

All  bonds  are  subject  to  call  10 
years  from  their  date. 

INT.  on  43^s  due  July  1  1921  at 
Flarris  Tr.  &  Sav.  Bank,  Chicago: 
4Hs  due  July  1  1923  at  Amer.  Exch. 
Nat.  Bank,  N.  Y.;  the  4.6%  bonds  at 
office  of  State  Board  of  Land  Com- 
missioners in  Helena;  4}^s  due  May  1 
1921  and  Oct.  1  1928  at  First  Nat. 
Bank,  N.  Y.;  on  5s  of  1912  at  County 
Treas.  office  in  Billings;  others  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 


BLAINE  COUNTY. 

Chinook  is  the  county  seat.  Bonds 
are  tax-free. 
5^s'15  ...    $75,000 1935 

Warrant=Fd.  Bds. (Red.  beg. 1931) 
5s  '13     s-a     $20,000... .1933 

Road  Bonds  (Red.  beg.  1931.) 
5s  '13     s-a     $40,000 1933 

Court-House  (Red.  beg.  1931.) 

5s  '13     s-a     $70.000 1933 

BOND.  DEBT  Sept  21  "16  $205,500 

Floating  debt 20,000 

Assessed  valuation  1916 6,180,01  1 

Co.  tax  rate  (per  $1,000)  '16--$18.00 

INT.  at  First  Nat.  Bank.  Butte. 

BOZEMAN. 

Bozeman    is   In    Gallatin   County 
Incoro.  in  1883.     Pop'n  1910,  5,107. 

City-Hall  Funding  Bonds. 
4s  J-J     $21 ,000c...  Jan    1  1921 

Water- Works  (Red.  aft.  Jan.  1'09) 
5s  J-J  $100,000c..Jan    1  1919 


Water  Ref.  &  Water  System  Bds 

5s    16     J-J  $235, 000c Inly  1   1936 

(Subj.  to  call  beginning  July  1  1926.) 

Sewer   Bonds. 
5s  '16     J-J     $70, 000c.. July  1  1936 
(Subj.  to  call  beginning  July  1  1926.) 

Warrant  Funding  Bonds. 
5s  J-J  $166. 000c... Jan   1    1934 

(Subject  to  call  after  Jan.  1  1924.) 
HOND.   DEBT  Sept   1916-  $287,000 

Floating  debt 15,000 

Si nUing  fund 1 0.62; i 

I  nipt.  dist.  bds.  Mar.27'16.     286. 483 

Assess,   val.    1915 3,200,196 

Tax  rate  (per  $1,000)  1915-  -  .$17.00 
Real  value  (est.) $10,000,000 

INTEREST  is  payable  in  Boze- 
man or  Kountze  Bros.,  New  York. 

BROADWATER  COUNTY. 

Townsend  is  the  county  seat. 

Road  Impt.  (Red.  beg.  May  15  '25) 
5s  '15  J-J  $22,000. ..May  15  1935 
BOND.  DEBT  Mar  27  '16_$104,000 

Sinking  fund 27,899 

Assessed  valuation  1915...2,998,215 

Real  value  (est.) 10,000.000 

State  &  Co.  tax  (per  $1,000). .$23. 30 
Population  in  1910 3.491 

INT.  payable  at  Co.  Treas.  office. 

BUTTE. 

Butte  is  in  Silver  Bow  County. 
Inc.  1879.  Bonds  and  warrants  are 
tax-exempt. 

Funding  Bonds. 

5s '16  J-J  $690. 000c _  Jan  1  '22-'36 
GEN.  BONDS  Nov  1916.  $690,000 
Assess.dt.(add'l)  Mar  27  '16  350,000 

Sinking  fund   (cash) 390,000 

Assessed  valuation  1916.  .27,500,000 

Actual  value  (est.) 60,000,000 

Tax  rate  (per  $1,000)  1915 $15. 20 

Pop'n  1910,  39,165;  '16  (est.),  85,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 

DEBT  LIMITED  by  law  to  3% 
of  assessed  valuation. 


BUTTE  SCHOOL  DIST.  NO.  1. 

This  is  one  of  the  school  districts 
into  which  Silver  Bow  County  is  di- 
vided. District  No.  1  not  only  in- 
cludes the  entire  city  of  Butte,  but 
the  larger  portion  of  the  taxable  prop- 
erty of  the  county  outside  of  Butte, 
and  contains  about  nine-tenths  of  the 
school  population  of  the  county. 

Building  Bonds  (Tax-exempt). 
4Hg'04J-J     $37. 000c.  .  July  1  1924 

4s  J-J         5.000 July  1  1922 

4J^g'06  J-J  100. OOOc&r. July  1  1923 
4Hs'12  M-S  50,000c... Mar  1  1932 
_s  g  '16  J-J  75,000c. .July  1  1936 
(Subj.  to  call  beginning  July  1  1926.) 
BOND.  DEBT  July  1916      267,000 

Sinking  fund 5.983 

Assess,  val.  '15  (H  act.).-42,490.29i 
School  tax  (per  $1,000)  1915. .$14.50 
Population  in  1915  (est.) 81.000 

All  bonds  redeemable  10  years  from 
date  of  issue. 

TAXES  for  the  payment  of  princi- 
pal and  interest  on  these  bonds  are 
levied  and  collected  by  the  county 
officials.  Interest  on  4s  payable  by 
Co.  Treas.  and  on  4}^s  at  First  Trust 
&  Nat.  Bank,  Chicago. 


CARBON  COUNTY. 

Red  Lodge  is  the  county  seat. 
Bonds  are  tax-free.  Pop.  10', 13,962. 
4Hs'09  J-J     $40.000c.-Aug  15  1929 

Warrant  Funding  Bonds. 
6s  '97  ...  $11. 000c. .July  1  1917 
5s  '00  ...  45. 000c... Oct  1  1920 
5s  '04  ...  10. 000c. .Oct  1  1924 
4!4s'07  J-J  12,000c ..July  1  1927 
5s  '08     J-J      20. 000c... Apr   1  1928 

Refunding  Bonds. 
5s  '15     J-J     $46. 000c. Nov  11  1935 

Funding  Bridge  Bonds. 
5s  '10     J-J     $40,000c.Nov  15  1930 
5s  '11     J-J       50.000--.Nov  15  1931 
BOND.  DEBT  Mar  31  '16.$274.000 

Assessed  valuation  1915 8,123,797 

State  &  Co.  tax(per$l,000)'15  $23.80 
INTEREST  Is  payable  In  Red  Lodgf . 


CASCADE  COUNTY. 

County  seat  Is  Great  Falls.     Bonds 
are  tax-exempt.  Pop'n   '10,   28,833 

Funding  Bonds. 

4s  '01     J-J     $51 .000c July    1921 

3Hs'01  J-J     100 ,000c  ..Jan    1  1921 

Court-House  Bonds. 

4s  '01     J-J  $200.000c Jan   1921 

4s  '03     J-J    *50.000c-.Jan    1  1923 

Jail  Bonds. 
5s  '13     J-J  *$85. 000c.. July  1  1933 

Refunding  Bonds. 
4s  '07     J-J    $10.000c.-.Jan    1  1927 
(Subject  to  call  after  Jan   1   1917.) 
5s    12     J-  J  *$  125. 000c  -.Jan    1  1932 

Bridge  Bonds. 
5s  '13     J-J     $45.000c-.July  1  1933 
BOND.  DEBT  Sept  1916..$666,000 

Sinking   fund 22.570 

Assessed  val. '16 34.192  621 

Tax  rate  (per  $1,000)  1916-.-$10.28 

*  Int.  at  County  Treas.  office;  on 
others  in  New  York  City. 


CHINOOK. 

This  town  is  in  Blaine  County. 
Sewer  Bds.  (Red.  beg.  July  1  '26). 
5Hs'12  J-J    $30.000c.-July  1  1932 

Water  Bonds. 
6s  J-J    $26.900c..July  1  1923 

(Red.  beginning  July  1  1917.) 
6s  '14     J-J       §8. 200c.  .July  1  1934 
(Red.  after  July  1  1924.) 
Filter  Plant  Bonds. 

6s  '15     J-J     $10.000 Jan    1  1935 

(Subject  to  call  after  15  years) 
GEN.  BD.  DT.  Nov  1916. .$75. 100 

Assessment  debt,    (add'l) 27,611 

Sinking  fund 3.960 

Assessed  valuation   1916 672.068 

Pop'n  1910.  780;  1916  (est.).  1,500 
§INT.  at  Nat.  Bank  of  Commerce. 
N.  Y.;  on  others  at  Hanover  Nat. 
Bank,  N.  Y. 


CHOUTEAU  COUNTY. 

County  seat  Is  Fort  Benton. 

A  portion  of  this  county  was  taken 
to  form  the  new  counties  of  Blaine 
and  Hill.     Population  1910.  17.191. 

Ref.  Jail  Bond  &  Warrant  Debt. 
5s  '11     J-J     $60. 000c.. July  1  1931 

Refund.  Bonds  (Tax-exempt). 
5s  '16     J-J    $92. 000c... Jan   1    1936 
(Subject  to  call   beg.  Jan.   1    1931.) 

Funding  Bonds. 
5s  '15     J-J  $115.000 July  1  1935 

(Subject  to  call  after  July  1  1931) 
BOND.  DEBT  Nov  1916     $267,000 

Floating  debt 214,992 

Sinking  fund 10.864 

Assessed  valuation  1916..  11, 843, 105 

Actual  value  1915 15,175,737 

Co.  tax  rate  (per  $1,000)    16_.$21.50 

INT.  payable  at  County  Treas. 
otflce  or  Hanover  Nat.  Bank,  N.  Y. 


CONRAD. 

This  town  is  in  Teton  Co.  Inc. 
Sept.  14  1909.     Pop'n  1910.  888. 

Sewer  Bonds. 
6s  '11     J-J     $25.000c.-.Jan    1  1931 
(Subject  to  call  $3,000  in  5  years, 

$5,000   in    10   years  and   $5.000 in 

15  years.) 

6s    12     J-J     $10.000... .-1932 

(Subject  to  call  $2,000  in  10  years  and 

$3,000  in  15  years.) 

6s  '13     J-J     $10.000 1933 

(Subject  to  call   $2,000  in   10  years 

and  $3,000  in  15  years.) 
BOND.  DEBT  Nov  7  1916_-$45,000 

Sinking  fund 8,000 

Assessed  valuation   1916 450,000 

INTEREST  payable  at  Town 
Treasurer's  office  or  at  American  Ex- 
change Nat.  Bank,  New  York  City 


CUSTER  COUNTY. 

County  seat  is  Miles  City.  A 
portion  of  this  county  was  taken  in 
1915  to  form  Prairie  County.  Pop'n 
1910,  14,123. 

Refunding  Bonds. 
4s  g '05  J-J   *$34, 000c... July  1  1925 
4^s'll  J-J  *$50, 000c... July  1  1931 

5s  ...    $50.000c 

5s  '13     ...     100.000c 1932 

♦Hospital  Bonds. 
5s  '09     J-J     $25. 000c 1929 

Bridge  Bonds. 

5s  '10     J-J     $50.000c..Jan    1  1930 

4Hs        .__     170.000c 1933 

BOND.  DEBT  Sept  21  '16    $479,000 

Sinking  fund 125 

High  school  bonds  (add'l)..     27.000 

Assessed  val. '16  (2-3  act.)  15,493.334 

State &Co.tax(p.$l,000)"16  ..$27.80 

*  Red.  beg.  10  yrs.  from  date  of  lss. 


FERGUS  COUNTY. 

County  seat  Is  Lewlston.  Part  of 
this  county  has  been  taken  to  form  a 
new  county  known  as  Musselshell. 

High-School  Bonds. 
4>^s        ...    $30,000 July  1  1923 

Refunding  Bonds. 
5s  g  '14  J-J  $225,000c-.-Nov  1  1934 
(Subject  to  call  beg.  Nov.  1  1924.) 

Court  House. 
4!^g'07  J-J  $100,000c-..Apr  I  1927 
(Subject  to  call  begin.  April  1  1922.) 
4J4s'02  J-J  $50.000c..Jan  1  1922 
(Subject  to  call  beginning  Jan.  1  '12) 
BOND.  DEBT  Sept  1916.    $405,000 

Floating  debt 90.386 

Sinking  fund 24,791 

Assessed  val.  1916 22.51S.862 

State*  Co.  tax  (per$l,000)'16  $21.00 
Population  in  1910 17,385 

INT.  on  court-house  bonds  at  Co. 
Treas.  office;  others  in  New  York. 


FLATHEAD  COUNTY. 

County   seat   Is    Kallspell.     Bonds 
are  exempt  from  county  tax. 

High-School  Bonds. 
4s  J-J     $20.000c..Jan    2  1923 

4^s'09  J-J       10.000c. .July  1  1929 
(Subject  to  call  after  July  1  1919.) 

Bridge  (Rtd.  alter  Mar.  1  1921). 
5s  '11     J-J     $52 ,500c... Mar  1  1931 

Refunding  Bonds. 

5s  '10     J  J  SI 25.000c 1930 

(Subject  to  call  beg.  in  1920.) 

5s  '14     J-J     100.000c 1934 

(Subject  to  call  beg.  In  1924) 

Court-House  Bonds. 
is  J-J     S55.000c.May    31  1922 

BOND.  DEBT  Sept  22  '16    $362,500 

Float  inj:  debt  (est.). 150,000 

Sinking  fund 6,3  IS 

Assessed  val.  16  (1-3  act.)  13,094,598 
State  &  Co.  tax  (per$1.000)'16  122.80 
Population  in  1910 18.785 

INT.  payable  at  Co.  Treas.  offloe. 


GALLATIN  COUNTY. 

County  seat  Is  Bozeman.  Bonds 
are   tax-exempt.  Pop'n   '10,   14,079. 

Refund.  Bds.  (Red.beg.  in  1911). 
4s  '01  J-J  $60.000c&r.Oct  1  1921 
4Hs'08  J-J      35.000c.-Jan    1  1928 

Funding  Bonds. 
4^s        J-J  $137.000c&r  Oct  15  1919 
4Ws'15  J-J     225, 000c... Dec  1  1935 

(Subject  to  call  after  Doc  1  1925) 

Jail  Bonds. 
4!^sll  J-J    $35.000r..-Mar  1  1931 

HighSchooLAVi/ccm&fO^I/l  1911) 
4s  '01  J-J  $30.000c&r.July  1  1921 
4Hs'13J-J  50,000c  ..Mar  1  1933 
BONO.  DEBT  Mar  30 

Assess,  val.   1915 16.724,404 

Actual  value   (est.) 50,173,272 

State*  Co.  tax  (per$1.000)'15 $25.85 

INTEREST  on  $60,000  Issue  pay- 
able part  at  State  Treas .  and  part  at 
Harris.  Forbes  &  Co.,  N.  Y.;  on  fund- 
ing bonds  at  Coram.  Nat.  Bank.  Boze- 
man: other  bonds  at  Harris.  Forbes  A 
Co.,  N.  Y.,  and  on  bonds  of  '08,  '11 
and  '13  at  County  Treasurer's  offloe. 
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OLENDIVE. 

This  city  Is  In  Dawson  County. 
Inc.  In   1902.  Pop'n  1915.  5.310. 

5s  ---    $50,000c ...1925 

(Subject  to  call  after  Jan  1  1909.) 
5s  "09     J-J     $15.000c.-.Jan    1  1929 
(Subject  to  call  after  Nov  1  1911.) 

City  Hall  Bonds. 

5s  g   14  J-J     $27 ,000c. ..Jan    2  1934 

(Subject  to  call  SI  ,000  yearly  after 

Jan.  1  1919) 

Water=Works  Bonds. 
4Hs'16  J-J    $32, 500c... July  1  1936 
5s  '16     J-J       32,500c... July  1  1936 
(The  above  issues  are  subject  to  call 

$6,500  or  any  multiple  thereof  in 

any  year  after  July  1  1926.) 
BOND.  DEBT  July  1916.  $157,000 
Assess.  val.'15  (equalized)  .1,667,770 

Real  value  (est.) 3,500.000 

Total  tax  rate  (per  $1,000)  '15.$11.00 

INT.  on  $50,000  Issue  at  Am.  Ex- 
change Nat.  Bank,  N.  Y.;  bonds  of 
1914atCityTreas.officeorinN.Y.O.; 
other  bonds  at  Hanover  Nat.  Bank, 
N.  Y.  City. 


also  V.  93,  p.  423.  Bonds  were  Is- 
sued for  this  purpose  and  up  to  SeDt. 
22  1916.  $80,700  were  outstanding. 


GEANITE  COUNTY. 

County  seat  Is  Phllllpsburg. 

Court-House  (Red.  beg.  in  1922). 
4Hs'12  J-J  $50.000c&r.Jan  1  1932 
TOTAL  DEBT  Sept  22 '16    $50,000 

Floating  debt 140,014 

Sinkingfund 1,082 

Assessed  valuation  1916..  .3.819.010 
Tax  rate  (per  $1,000)  1916. ..$20. 00 

INT.  at  E.  A.  Hannah  &  Co.. 
Phillipsburg. 

GREAT  FALLS. 

Great  Falls  Is  In  Cascade  County. 
Bonds  are  tax-exempt.     Incor.  1888. 

Sewer  Bonds. 
5s  J-J    $25,000c..July  1  1920 

Water  Bonds. 
5s            J-J     122, 000c...  July  1  1918 
5s            J-J       45,000c. ..July  1  1922 
4Ks'08  J-J     100,000c July    1928 

(Subject   to   call   July    1    1923) 
5s  '13     J-J     109. 000c. ..July  1  1933 

(Subject    to   call   July    1    1923) 
4^s'16  J-J  $150,000c...July  1  1936 
(Subject  to  call  beg.  July   1   1926.) 

Refunding  Bonds. 
4s  '03     J-J  $l41,000c...July  1  1923 

Fire  and  Police  Station  Bonds. 
5s  '13  J-J  $70,000c-..July  1  1933 
(Subject  to  call  beginning  July  1  '23) 

Mkt.-Bldg.  (Red.  beg.  aft.  JulyV24). 
5s  '14  J-J  $30,000c...July  1  1934 
GEN.  BD.  DT.  Oct  1916.  $792,000 
Assessment  debt  (add'l)..       757,984 

Floating  debt 176,595 

Cash  in  various  funds 199,740 

Sinking  funds 117,006 

Assessed  valuation  19 16. .13,982,000 

Actual  value  (est.) 27.000.000 

City  tax  rate(per$l  ,000)'16..$14.25 
Total  tax  rate  (per  $1,000)"16.  36.30 
Pop.   "10,   13.948;  '16  (est.),  30,000 

INT.  payable  at  City  Treas.  office. 


GREAT  FALLS  SCH.  DIS.  NO.  1. 

Includes  the  city  of  Great  Falls, 
with  all  its  suburbs. 

Building  and  Furnishing. 
4s  M-S  $30,000 Mar  1  1922 

(Subject  to  call  beg.  in  1912.) 
4s  ...    $60.000.. .July  21  1929 

Refunding  Bonds. 

4s  J-J    $60,000 July  1  1921 

4s  '05     M-S    90.000 Mar  1  1925 

(Subject  to  call  March  1  1915.) 

5s  '12     J-J  $170,000 July  1  1932 

(Subject  to  call  begin.  July  1  1927.) 
BOND.  DEBT  Oct  20  '16    $410,000 

Sinking  fund 30.188 

;od  valuation  1916.-23,363.970 
Tax  rate  (per  $1,000)  1916.--S13.00 
Population  in  1916  (est.) 32,000 

INT.  payable  at  County  Treasury 


HELENA  SCHOOL  DIST.  NO.  1. 
Refunding  Bonds. 

4Hs        J-J    $30,000c--Jan  1  ,17-'22 
4hs        J-J     150.000c.  .Jan    1  1922 

Building  &  Equipment  Bonds. 
4^s'07  J-J  26.000c. ..July  1  1927 
(Subject  to  call  after  July  1  1917. 
5s  '12     A-O  $70,000c...Oct    1  1932 

(Subject  to  call  beg.  Oct  1  1922) 
4Hs'14  J-J       50. 000c... July  1  1934 

(Subj.  to  call  beg.  July  1  1924.1 
BOND.  DEBT  Sept  23  '16    $326,000 

Assessed  val.  1915 14,588,546 

School  tax  (per  $1,000)  1915. -$11. 00 
Population  in  1915  (est.) 15,000 

INT.  payable  at  office  of  County 
Treasurer  and  at  Hanover  Nat.  Bank 
N.  Y.     All  bonds  are  taxable. 


HILL  COUNTY. 

Havre  is  the  county  seat. 

Funding  (Red.  beg.  in  1932). 
5s  '14     J-J    $50 ,000... Jan    14  1934 

5s'  14     J-J     100.000c 1934 

5s  '15     J-J     134.000.-Jan   1    '21-'35 

Court  House  and  Jail  Bonds. 
5e  '14     J-J  8125.000c 1934 

(Redeemable  beginning  in  1932) 
BOND.  DEBT  Sept  21 '16    $409,000 
Assessed  valuation  1916.-10,416,537 
Tax  rate  (per  $1,000)   1916- --$20.50 

INT.  at  County  Treasurer's  office. 


HSLSNA.     Martin  Doty,  Clerk. 

Helena  Is  the  county  seat  of  Lewis 
and  Clark  County.  Incor.  1881.  All 
bonds  are  exempt  from  taxation  to 
residents.  Pop'n  1910,  12,515.  City 
now  under  commission  government. 

Refunding  Bonds. 
4s  '99     J-J    $38. 000c. .July  1  1919 
4Hs'06  J-J     213.300c. .Jan    1  1926 
(Subject  to  call  Jan.  1  1916.) 

5s  '16     J-J    $117,000c 

($10,000   yearly   on   Jan.    1.) 

Judgment-Funding  Bonds. 
4s  '11     A-O  $80 .700c July  1  'l/-'22 

♦Water-Works-Purchase  Bonds. 

5s  g  '11  J-J  $300,000 July  1  1931 

(Subject  to  call  after  July  1  1916.) 
GEN.  BD.  DT.  Sept  22  '16  $440,000 
Assessment  debt  (add'l)...  400,120 
TOT.  DEBT  Sept  22  1916.     849,120 

Sinkingfund 23,700 

NET  DEBT  Sept  22  1916-     825,420 

Water-works  bonds.- *300,000 

Ass'd  val.  '15  (Y%  act.). ..14,308, 517 
Total  tax  (per  $1,000)  1915.  -  -$34. 15 

*  The  water-works  bonds  are  a  di- 
rect obligation  of  the  city,  but  the 
interest  and  bonds  are  paid  entirely 
from  the  operation  of  the  plant,  and 
no  tax  levy  Is  made  for  this  purpose. 
A  on<vbalf  mill  levy  was  made  in  1913 
for  the  betterment  of  the  plant.  The 
total  amount  of  bonds  Issued  was 
$400,000.  but  $63,000  have  been  re- 
deemed. 

INTEREST  on  water-works  bonds 
and  judgment-funding  bonds  at  Har- 
ris, Forbes  &  Co.,  N.  Y.;  all  others 
at  Kountze  Bros.,  N.  Y. 

A  compromise  was  reached  with 
the  holders  of  $190,000  or  $200,000 
city  warrants  Issued  between  1893 
and  1897  to  accept  75%  of  face  value 
without    Interest.     See    "State    and 


5sg'13 
J-J 


KALISPELL. 
This  city  is  in  Flathead  County. 
Incorporated  April  1902. 
Water  Bonds. 

$25,000c. July  1  1923 

(Sub.  to  call  aft.  July  1  1920 

$40,000c July  1  1926 

(Sub.  to  call  aft.  July  1  1923) 

110,000c July  1  1933 

(Sub.  to  call  aft.  July  1  1928) 
Refunding    Bonds. 
434s'16  J-J     $20. 000c... Jan    1  1926 
BOND.  DEBT  Mar  27  '16-  $195,000 

Floating  debt 43,335 

Sinkingfund 5,600 

Assessed  val  1915 ..$2,646,275 

Population  in  1910 5,549 

INT.  at  City  Treasurer's  office  or 
In  New  York  City. 


LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena.     Bonds  are 
sxempt  from  State  and  county  tax. 

Refunding  Bonds. 
5Hs       J-J      $8.000c 1917-1919 

Funding  Bonds. 
4«g'09  J-J  $105 ,000c... Apr    11929 

(Redeemable  after  April   1    1919) 
6s  '15     s-an$100,000c-.Jan    1  1921 
(Red.  on  anv  int. -paying  date.) 
BOND.  DEBT  July  1914-.$120.000 
Assessed  valuation  1916.-21,981,915 
Population  in  1910 21,853 

INT.  at  Hanover  Nat.  Bk..  N.Y. 


LEWISTOWN. 

County  seat  of  Fergus  County. 
Tncorp.  Aug.  1  1899.  Bonds  are  tax- 
exempt. 

Water  Bonds. 

5s  '06     ....    $35,000 July  2  1926 

(Subject  to  call  July  2  1916) 
5s  '11     J-J     100.000c. .Jan   1   1931 
(Subj.  to  call  $10,000  Jan   1   1918, 

$25,000  Jan    1    1921   and   $65,000 

Jan  1   1926. > 
5s  '14     J-J    $90,000 Jan  1  1934 

(Subj.  to  call  after  Jan  1  1924) 

Sewer  Bonds. 
5s  '07     J-J    $15,000c...July  2  1927 

(Subject  to  call  July  2  1917) 
5s  g  12  J-J       60,000c... Jan    11932 
(Subject  to  call  beg.  Jan  1  1922) 

City-Hall  &  Fire-Truck  Bonds. 

3s    13     J-J     $15.000 Jan    1  1933 

(Subject  to  call  beginning  Jan.l  "23 
GEN.  BD.  DT.  Oct  1916.  $315,000 
Warrants  outst.  Aug  31  '16        21 ,768 

Sinkingfund 11,356 

Total  assessed  val.  1916..  3,376,857 
Tax  rate  (per  $1,000)  1915.. -$13.85 
Pop.  1910,  2,992;  1916 7.692 

x  INT.  at  City  Treasurer's  office. 


LEWISTOWN  SCH.  DIST.  NO.  1. 

Building  Bonds.  (Tax  Exempt.) 
4Hs'09  J-J  _.)une  1  1924 

(Subject  to  call  after  June   1    1914) 
5s    11     J-J  July  1  1931 

(Subject   to   call    after   July    1 1921) 

-s  '15     ...      $7,500... 

TOT.  BD.  DT.  Apr  1916--     $89,500 

Sinkingfund 29,000 

Assess,  val.  '16  '211   .   act.). 3,950 .605 
Tax  rate  (per  $1,000)  '16 $8.00 

INT.  at  County  Treas.  office. 


.1931 


LINCOLN  COUNTY. 

Llbby  Is  the  county  seat 

a  Refunding  Bonds. 
5s  J-J     $8"6,iM0c 

b  Funding  Bonds. 
53^s       J-J    $70,000 1932 

Road  and  Bridge  Bonds. 
5s  '12     J-J  $125,OO0c..Jan    1  1932 
(Subject  to  call  beginning  Jan  1  1927) 
BOND.  DEBT  Sept  1916.  $281,000 

Assessed  val.  1916 6,382.670 

State&Co.tax(per  $1,000)  '16. $24. 80 
Population  in  1910 .3,638 

INT.  on  bonds  marked  (a)  at  E.  H. 
Rollins  &  Sons,  Chic;  (b)  at  Harris 
Tr.  &  Sav.  Bk.,  Chic;  other  bonds 
at  N.  W.  Halsey  &  Co.,  Chic. 


MILES  CITY. 

This  city  Is  the  oounty  seat  of  Cus- 
ter County.     Inoorp.  Sept.  9  1887. 

Water  and  Light  Bonds. 
5s  '02     J-J  o$6.000c July  1  1917 


Elec.  Light  (Red.aft.10  yrs.fr.iss.) 
6s  g  '08  J-J  6$10.000r-..July  1  1928 
oHs'10  J-J     620.000c. .July  1  1930 

Water.  (Red.  aft.  10  yrs.  fr.  iss.) 
SHs'10  J-J6$125.000c...July  1  1930 

Sewer.  (Red.  aft.  10  yrs.  fr.  iss.) 

SHs'10  J-J  6$85,000c.-.July  1  1930 

(Subject  to  call  after  July  1  1920) 


INT.  at  Chase  Nat.  Bank.  N. 
and  County  Treasurer's  office. 


PARK  CO.  SCH.  DIST.  NO.  4. 
Building.  (Int.  at  Co.  Treasury.) 

4^s        J-J     $25.000c .1922 

(Subject  to  call  beg.  in  1912.) 
4Hs        J-J     $18.000c..Part  yearly 


City  Hall  (Red.  aft.  10  yrs.fr.  iss.)  i  5s  g  '14  J-J      70 ,000c. ..Apr   i  1934 

5s  '14     J-J     $35.000 July  1  1934     (Subject  to  call  after  Apr.  1  1924.) 

Bridge  bonds  $5.000 1932   5s  '15     J-J     SlO.OOOc.Jan  16  1935 

GEN.  BD.  DT.  June  16  '16  $296,000     (Subject  to  call  beg.  Jan  16  1925.) 

Assessment  debt  (add'l) 76,318   BOND.  DEBT  Oct  1915.. .$123,000 

Sinkingfund 1 .231    Sinking  fund  Apr  16  1914..         8.387 

Assessed  val.  '15  (H  act. ). 3.632.775  |  Assess.val.'15(abt.  2-5act.)4,000.000 
City  tax  rate  (per  $1,000)  '15. $16. 00  Population  In  1915  (est.)..  6.500 
Population  in  1910 4,697  


INT.   on  bonds  marked   (a)   pay- 
able in  N.  Y.  City;  (6)  in  New  York. 
Bonds  are  tax-exempt. 


MILES  CITY  SCH.  DIST.  NO.  1. 

43^s  J-J  $30.000cJuly  l'19-'24-'29 
5s        J-J       12,000c.July  l'19-'24-'29 

5s  '11     J-J       50.000c 1921-1936 

(Part  every  5  years) . 

Building  and   Equipment. 

5s  '15     J-J     $60,000c 1925-1940 

(Part  every  5  years.) 
BOND.  DEBT  Mar  27 '16.  $152,000 

Sinking  fund 9.3(12 

Assess,  val.  1915  (1-3  act.)..5,037.371 
School  tax  (per$l,000)  1915. .$11.50 
Population  in  1914  (est.) 8,500 

INT. at  County  Treasurer's  office. 

All  of  the  above  bonds  may  be  re- 
deemed one  year  before  maturity  at 
option  of  the  School  Board. 


PHILLIPS   COUNTY. 

Malta  is  the  county  seat. 

Refunding    Bonds. 
5s    15     Dec  $193 .000.. -Dec  1  1935 
(Subject   to  call   after    1933.) 
BOND.  DEBT  Mar  27  '16.  S193.000 

Floating  debt 53,266 

Assess,  val.  1915... 4.374.784 

Tax  rate  (per  SI. 000)  '15 $14.00 

INT.   payable  in   Chicago. 


MISSOULA. 

This  city  Is  the  county  seat  of  MIs- 
sould  County.  Incorp.  Mch.  8  1883. 
Commission  government  adopted 
May  16  1911.    Pop'n  1910,  12,869. 

Refunding  Bonds. 
4J^s'04  M-N$93.000c.-May  31  1924 

(Subject  to  call  May  31  1914.) 
GEN.BD.DT.Feb29'16.    $93,000 

Assessment  debt  (add'l) 318,893 

Floating  debt... 204,186 

Sinking  funds  (general) 26,116 

Assets  (general)  other  than!     218,868 

sinking  funds ( 

Cash  on  hand  (assess,  debt)       30,604 

Assess,  val.  '15 16,109.1-lS 

Real  value  (est.) 48,327,444 

Total  tax  rate  (per  $1,000)  "15-$12.50 

INTEREST  payable  at  the  Ru- 
dolph Kleybolte  Co.,  Inc..  N.  Y. 


MISSOULA  SCH.  DIST.  NO.  1. 

Building.  (Int.  at  Co.  Treas.  office) 
4Hs  M-N.S40, 000c... Nov  1  1924 
(Subject  to  call  after  Nov.  1  1914.) 

4s  J-J    $40.000c 1929 

(Subject  to  call  beg.  In  1919). 
5s  J-J    $32 ,000c...  July  1  1930 

(Subject  to  call  after  July  1  1916.) 
5s  '14  J-J  $25,000c..Jan  1  1934 
41  :s'16  J-D  40.000c- -June  1  1936 
(Subject  to  call  beg.  June  1  1922.) 
BOND.  DEBT  Sept  22  '16  $177,000 

Sinkingfund 566 

Assess,  val.  '16  (1-3  act.).. 7, 224. 868 
Sch.  tax  rate  (per  M)  '16- --$13.50 
Population  in  dist.  1915  (est)  ..15.000 

MISSOULA  COUNTY. 

County  seat  Is  Missoula.  All  bonds 
are  tax-exempt.  Part  of  county  seg- 
regated In  1906  to  form  Sanders  Co. 
and  in  1914  another  portion  was 
taken  to  form  Mineral  County. 

Refunding  Bonds. 
4s  '01     J-J     $20, 000c... Feb    1  1921 

(Subject  to  call  Feb.  1  1911). 
4^s'12  J-J    $100,000. ..Mar  1  1932 
(Subject  to  call  after  Mar.   1   192?) 
4«s'16  J-J       40,000c. .July  1  1036 
(Subject  to  call   beg.   July   1    1926.) 

High-School  (lied.  beg. Jan.  1  '17). 
4Ms'07  J-J       $75.000c.Jan    1  1927 

Court-House  (lied. beg  .Jan.  1  '18). 
4^s'08  J-J  S175.000c.-Jan    1  1928 

Fair-Ground  (Red.  beg.  1923). 
4'^g'13J-J     S50.000c.-Mar  1  1933 

Past  due  bonds $100 

BOND.  DEBT  Sept  22  16  $400,100 
Sinking  funds i 


EAVALLI  COUNTY. 

County  seat  Is  Hamilton. 
5s  J-D     S4.000c.-Dec  '17-'20 

Refunding  Bonds. 
5s  '14     J-J    $55,000  ...Mar   1  1934 
BOND.  Dl'.BT  Sept  23  '16    (60,000 

Floating  debt 134,949 

Cash  in  sinking  fund 14,814 

Assess,  valuation  1916 7.39S.136 

Real  value  1913  (est.). ..20, 000, 000 
Population  in  1910.. 11,666 

INT.    at   Harris,    Forbes  &    Co.. 
New  York. 


ROSEBUD   COUNTY. 

Forsyth  is  the  county  seat.    Bonds 
are  tax-free.     Pop'n  1910,  7,985. 

Bridge  Bonds. 
4Hs'07  J-J     $40, 000c. Jan    1    1927. 
(Subject   to   call   after    Jan    1   1917) 

5s  '09     J-J     $32,000c 1929 

(Subject  to  call  at  any  interest-pay- 
ing period.) 
Funding   Bonds. 
4Hs'05  J-J§  $45.000c..Jan    1  1925 

(Red.  beg.  Jan    1  1915). 

5    "15     J-J     130.000c. .May  3  1935 

(Red.  beg.  May  3  1925). 

Court-House  (Red.  beg.  July  1  '21) 

5s  '11     J-J *$  125. 000c. .July  1  1931 

TOTAL  DEBT  May  1915    $372,000 

Floating  debt 194,000 

Assessed  valuation  1914.-12.126,791 
Real  value  (est.)  $20,000,000  to 
30,000,000. 
St»te&  Co.  tax  (perl.OOO)'H  $21.00 
INT.  on  bonds  marked  ( §)  at  N.  W. 
Halsey  &  Co.,  Chicago  &  N.  Y.;  (*) 
at  Amer.  Exch.  Nat.  Bank,  N.  Y. 


ROUNDUP. 

This  city  is  in  Musselshell  County. 

Sewer  Bonds. 
.s  '15     ...    $20.000 1935 

*Water  Plant  Purchase  Bonds. 
6s  '14     J-J     $60, 000c... Jan    1  1934 

(Subject  to  call  after  Jan   1   1929) 
BOND.  DEBT  Nov  6  1916.   SsO.000 
Assessed  valuation  1914...    996.000 
Population  in  1915  (est.) 3,000 


SANDERS  COUNTY. 

Thompson  Falls  is  the  county  seat. 
Bridge  Bonds.  (Tax  Bxempti) 

5s  '10-11  J-J  SOS.OOOr 1931 

(Subject  to  call  $25,000  in  5  years, 
$5,000  in  10  years  and    $10,000  in 
15  years.) 
Refunding  (Tax-Exempt.) 

4s  '06    J-J     $21.962.06.- 1926 

5s  '14     J-J      38.000c 1934 

(Subject  to  call  $10,000  in  5  and  10 
years  and  $18,000  in  15  years.) 
Refunding  Road  (Tax-Exempt.) 

5s  '12     J-J     $33,000   1932 

(Subj.  to  call  $5,000  In  5  &   10  yrs. 
and  $1,000  in   15  yrs.  from  Issue.) 

^ii5s  '15     A-O  $65.000c luly  1   1935 

Assessed  va  .  1916-.--— 16.265.454    Rp:,     ,10i000   July    1    '20;   $25,000 

Real  value  (est.)  1915 48. 32,  ,•!■!  I         I -ilv  1    193( 

Statfl&Co.  tax  (per  $1,000)  '16S26.30   T()T ;  BD.  DT.  Mar  30  '16.  $231  .'102 

Fupulation  in  1910 23,596    Floating  debt L8.980 

INT.  at  County  Treas.  office.       Sinking  fund 10.252 

Assessed  valuation  1915 6. OH. 321 

st.)  191  I 16.300.000 

Tax  rat  I  I)  '15 $27.40 

Population  in  1910. 3,713 

INT.  payable  at  Co.  Treas.  office. 


MUSSELSHELL  COUNTY. 

Roundup  Is  the  county  seat. 

Refunding  Bonds  (Tax-exempt) . 
5s  '12  J-J  $50, 000c. .Jan  1  1932 
(Subject  to  call  begin.  Jan.  1  1927.) 

Funding  Bonds. 
5s '15     ...    $132,379.64.July  11935 
(Subject  to  call  begin.  July   1    1030) 

Ref.  Bridge  Bonds  (Tax-exempt) 
5s  '12     J-J       80.000c 


SHERIDAN  COUNTY. 

1'leni  vwuo.l  is  the  county  seat. 
Funding  Bonds  (Tax-exempt). 

6s  J-J  $187 ,000c 1934 

.Sept  3  1932   (Subj.  to  call  aft.  in  yrs.  from  issue) 
BOND.  DEBT  Mar  27 '16- $262,380  5  Ws'15  M-9  5190.000c     Sep1   l  1935 


Floating  debt 14,000   (Subject  to  call  beginning  in  1925.) 

Assessed  valuation  1915..  12. 61  .">  J  17    BOND.  DEBT  Sept  30 '16    $377,000 


City  Supplement"  for  May  1911. andSs  '05     J-J      610,000c. -July  1  1920 


Tax  rate  (per  $1,000)  '16 $15. on 

Population  in  1915  (est.) 15.000 

INT.  at  John  Nuveen  &  Co.,  Chi- 
cago, and  County  Treas.  office. 

FARE  COUNTY. 

County  seat  Is  Livingston.  By  Act 
of  Legislature  of  1895  this  county  was 
divided  Into  three  parts,  forming 
Park,  Sweet  Grass  and  Carbon  coun- 
ties; old  debt  Is  corrected  to  date 
given  below.  Pop'n  1910.  10,731. 

Refunding  Bonds. 
4^s        J-J     $35. 000c...  Jan    1  1923 

(Subject  to  call  Jan.  1  1918.) 

5s  '13     J-J     $65. 000c... July  1  1923 

5s  '14     J-J      35.000c. -July  1  1934 

(Subject  to  call  beg.  Jan.  1  1929) 

Jail-Building  Bonds. 
4s  g '07  J-J     $25.000c-.Jan    11927 
BOND.  DEBT  Apr  26  '16. .$160,000 
Assess,  val.  '15  (40%  act. )11, 000,000 
8tate&Co.  tax (per$  1,000)  '15. .22.30 


Float  in:,-  debt 12.462 

Sinkingfund -      10.00s 

Assess,    val.    1916 11.552.5    2 

CO.  tax  rate  (per  Si, 000)   '16    $16.00 

§  INT.  at  Harris  Tr.  &    Sav.  Bk.. 

Chicago;  on  others  in  New  York  City. 

SILVER  BOW  COUNTY. 

Butte  Is  the  county  seat.  All  bonds 
are  tax-exempt. 

Court-House  Bonds. 
4Hs       J-J  $282.0000... July  1  1929 

(Subj.    to    call    any    time.) 
5s  '10     J-J  S250.000c-.Nov  1  1930 
(Subject  to  call  after  Nov.   1   1920.) 
BOND.  DEBT  Mar  27    16-  $532,000 

Sinking  fund  (cash) 394.760 

val.  '15  (2-3  act.).  12.137.665 
State&Co.tax(per  $1,000)  '15-S18.00 

Population   in    1910 .56.848 

Population  in  1916  (est.).. .110.000 
INT.  payable  at  Co.  Treas.  office. 
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STILLWATEH  COUNTY.  Refunding  Bonds. 

Columbus  la  the  county  seat.  ,  la  '03     J-J     $67, 000c Oct    1  1023 

Funding                       i    l  L924).  (Subject  to  call  beginning  in  1913.) 

6s'13gJ-J  N<>\    l  1933    l',.s'io  J-J    883,000c ran    11930 

182,000  (Subject  to  call  beginning  in  1920.) 

Sinking  fund... 11.000  5s '13     J-J    $65. 000c. ..Mar  1  1933 

■1  valuation  r916.. .7,400,000  (Subject  to  call  beginning  in  1928. ) 

■  10)  1916— .$19.00   BHs'15  J-J  $143.000 July  1  1935 

6,001)  [Subject  .to  call  bog.  Jan.  1  1930) 

■ps..    N      i  BOND.  DEBT  Oct  2  1916-  $358,000 


The  oo'  limited  to  5% 

assessed   valuation. 


oi 


Floating  debt  Sept  1  1916-  7,807 

Tot.  county  funds  on  hand.  1 1  O.OOS 
Assessed  valuation  1910,. .6.575.113 
OO.  tax  rate  (per  SI  ,000)  '16— $19.50 

Population  in  1910 13.630 

INT.  at  Co.  Treas.  office  and  in 


SWEET  GRASS  COUNTY. 

r    is    the    county    seat. 

Bom!-  '  op'n  1910.  4.029. 

Ref.  Bds.  [Bed.  beg.  June  1   1926.)   New  York. 

5s    11     J-D   $S5.00l,--._.Junel  1931  

.Bridge  Bonds.  YELLOWSTONE  COUNTY. 

f-  i'v   1    , ,  ,•  i  S  's >V  'd  *1 .nnnn       County  seat  Is  Billings,    lncorpora- 

BOND.DE  l0  >}.:.'  •      -   ated   In    L882.      All   bonds  are  tax- 

id  valuation     916.-.5,86p.007    exempt.    On  March  1  1911  a  portion 

(Assessment  on  real  estate  ii  to  H  of  this  county  was  taken  to  form  the 
and  on  personal  property  X  to  2-3  t-oul,tv  of  Musselshell,  which  reduced 
actual  value.)  nnrwie«oi  on   the    assessed    valuation    of    Yellow- 

Btai?„?(  " -tamper*!  .0,00)  16  821.30  stone  Co.  about  $3,000,000.     Prop- 


TOTAL  DEBT.  ETC. — The  total  bonded  debt  on  Sept,  30  1914  was 
$111,000.  On  Sept.  30  1911  the  warrants  outstanding  amounted  to  $6,- 
819.96,  and  on  the  same  date  the  cash  and  securities  on  hand  were  $1,498,- 
801.85.     This  latter  amount  is  exclusive  of  trust  funds. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  in  Wyoming  for  the  years  indicated.  For  explana- 
tion concerning  increase  in  1909,  see  remarks  immediately  below  regarding 
the  creation  of  a  new  tax  authority. 


INT.  payable  in  Big  Tmber,  Mont. 

TETON  COUNTY. 

Choteau  is  the  county  seat.  A 
portion  of  this  county  has  been  taken 
to  help  create  Toole  County.  Bonds 
are  tax-exempt. 

Court- i louse  (Red.  beg.  July  1  '20) 
4>«g'05  J  J     S40.000c.July  1  1925 

Ref.  Bds. (ref.  beo.  15yrs.fr.  issue) 
4^g'09J-J     $60. 000c  ..  July  1  1929 

Highway  and  Bridge  Bonds 


erty  owned  by  county,  $548,31 

Bridge  (Red.  beg.  10  yrs.fr.  iss.) 
4s  '05     J-J    $35. 000c. ..Sept  1  1925 
5s  '15     J-J     $77, 000c... Jan    1  1935 

Refund.  (Red.  beg.  in  1908). 
4s  '01     J-J     $45.000c&r.Oct  1   1921 

Court-House  and  Jail  Bonds. 

4s  '03     J-J     $75.000c&r.July  1  1923 

(Subject  to  call  July  1  1913.) 

Jail  Bonds  (Red.  beg.  in  1923). 
5s  '13     J-J    $50.000c...Jan    1  1933 

^n1eU9Q3?!5s"l6hJ-j'  $175d0b0c..July  1  1936 


(Subject  to  call  after  June  1  1928.) 
BOND.  DEBT  Sept  1  '16    $200,000 

Floating  debt-.. 8,426 

Sinking  funds 20.483 

Assess,  val.  '16  (70%  act.)12  ,803.329 
State  &  Co.  tax(per$1.000)'16  816.80 

Population  in  1910 -9.507 

Population  in  1916  (est.) 22,000 

INT.  ou  court-house  bonds  at  Co. 
Treas. offlceorUnlon  Bank  &  Tr.  Co., 
Helena:  refuuding  bonds  at  Hanover 
Nat.  Bk.,  N.  Y.,  or  Co.  Treas.  office; 
highway  bonds  at  First  Nat.  Bk., 
Butte,  or  Co.  Treas.  office. 


(Subject  to  call  beg.  July  1  1926.) 
BOND.  DEBT  Apr  '16---    457.000 

Sinking   funds... $64,000 

Assess,  val.  '15  (equalized)20,548,556 
State  &  Co.tax(per  $1 ,000)  '15  $17.30 
Population  in  1910  (Census).. 22 .944 

The  county's  debt  is  limited  to  5% 
of  the  assessed  valuation. 

INT.  on  the  4s  of  1901  and  1903 
at  the  Thos.  Cruse  Sav.  Bank  of 
Helena  or  at  County  Treas.  office;  on 
the  5s  of  1913  at  the  Am.  Exch.  Nat. 
Bank,  N.  Y.;  bonds  of  1915  at  Coun- 
ty Treas.  office  or  Am.  Exch.  Nat. 
Bank,  N.  Y.;  and  others  at  County 
Treasurer's   office. 


89,880 

None 

300 


Valuation.  $1,000 

$ 


200,000 


8.00 


VALLEY  COUNTY. 

Glasgow  is  the  county  seat 

ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  in 
the  State  of  Montana  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p.  Popuia- 

Debt.       Debt 
Location —  $ 

Anaconda  (C) .  Deer  Lodge  Co.  34,000 
Anaconda  School  Dist.  No.  10-123.000 

Ashley  Irrig  Dist 50.000 

Baker,  Fallon  County j/25,000 

Beaverhead  Co.  S.  D.  No.  10.  60,000 
Big  Timber  (T).  Sweet  Grass  Co  40,000 
Choteau  (T),  Teton  County..  52.000 
Chouteau  Co.  S.  D.  No.  1...  30.000 
Chouteau  Co.  S.  D.  No.  11..  25,506 
Culbertson  (T),  Valley  County  39.500 
Cut  Bank  (T),  Teton  County.   36,000 

Dawson   County... 100,000 

Deer  Lodge  County 34,000 

Forsvth  IT).  Rosebud  County.  8O.O1X) 
Gallatin  Co.  S.  Dist.  No.  3...  25,000 

50.000 

33.800 


Hardin  (T),  Big  Horn  County 
Harlem  (T),  Blaine  County. 
Harlowton  (T),  Meagher  Co..  55,000 
Havre  School  District  No.  16-   58,000 

Jefferson  County 52,500 

Kalispell  School  Dist.  No.  5..  53,500 
Laurel,  Yellowstone  County..  43.000 
Livingston  (C),  Park  County-.  90,000 
Lockwood  Irrigation  District.   83,500 

Madison  County 65,000 

Manhattan  (T),  Gallatin  Co..  25,000 
Meagher  County... 30,000 


None  $ft681.291ft$13.00 
None  ft  50.D0O /(42.00 
None  el  ,238,348  e7.00 
None  e907,311  el200 
3.500  208,000  31.00 
None       §323,000  §16.00 

39, 292ell  ,025.691    C24.00 
279   c9,9S8,341    el2.30 

12,000       §931,600  §15.30 

1.500       C800.000      

None 


tion. 

1910 

10,134 


1,022 
1.078 


528 

663 

12,725 

"i"398 


§269.000       

None       e528,677       

10,000  <2,000.000  elO.OO 

None  e6,21.">.n3")  el9.80 

None   e3. 006.847  e9.50 

6.000      *411.003  *19.00 

None     3,500,000  13.00 

"None  ft7.9lT.703  ftlY.30 
2.257  e387.782  el3.00 
Noneftll.917.762    ftl9.50 


383 
770 


5,001 


Mineral   County 37,000    e4.037.727 

1,085.396 


806 
5.359 

Y.229 

570 

4, 190 


14,190 


Mineral  Co.  S.  D.  No.  6 30,000 

Missoula  Co.  S.  D.  No.  28 J/28,000    

Musselshell  Co.  S.  D.  No.  55.  27,600     

Moore  (T) ,  Fergus  County..  30,000     

Plentywood,  Sheridan  County    32,000    14,334 

Powell  County —  -  83,000 

Prairie  County 132 ,0)0 

Ravalli  Countv-  S.  D.  No.  3...    43,000 
Red  Lodge  (C),  Carbon  Co..o65,000 

Richland   County 53,000 

Rosebud  Co.  Sch.  Dist.  No.  4-  51,500 

Sheridan  (T).  Madison  Co 29,000 

Sidney,  Richland  County 35,200 

Stevensville  (T),  Ravalli  Co..   26.00;) 
Three  Forks,  Gallatin  County  45.000 

Toole   County 77,000 

Townsend  (T),  Broadwater  Co  41,000 

Valier,  Teton  County 40,000 

Valley  Co  Sch  Dist  No  1 v30,000 

Whitehall,  Jefferson  City t/30,000     

Wibaux  (T),  Wibaux  County.  38,000    {3.300,000      

Yellowstone  Co.  S.  D.  No.  24  38.000       None   el .838 .360    

(C)  City.  (T)  Town,  a  Total  tax.  *  1913  figures.  §1914  figures, 
e  1915  figures,  ft  1916  figures,  y  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  advised  as  to  what  is  total  debt. 


§1,405,000   

e204,412  C54.00 

c308,480  el9.00 

7,766,466       

5,893,330       

None  el,895.942  el7.00 

el ,500 .000  elO.50 

43.695   ft5.195.723  c26.30 

None  el  ,759 ,285      

228,846       

382  788 

"Norte      c300,'ooi)  el6~50 

None       e495,225      

2.619  ft4, 745,779  ft20.30 

4,000       e506.000  e33.00 
None      *377,000  *30.00 


576 

5",904 


4,860 


790 


759 
736 


State  of  Wyoming. 

ITS      J  ° 

DEBT,  RESOURCES,  &c 
Organized  as  a  Territory  (Act  of  July  25  1868) -.July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '19).__J.  B.  Kendrick 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  '19). Frank  L.  Houx 

Treasurer  (term  expires  1st  Mon.  Jan.  '19) H.  B.  Gates 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January  and  sessions  are  limited  to  40  days. 

DEBT  HISTORY. — AH  the  necessary  data  respecting  the  State's  debt 
will  be  found  in  the  following  statement: 

LOANS —  Interest Principal 

Name  and  Purpose.  %     Payable.  When  Due.  Outstand. 

/Jan.  1   1917-19211 

Insane  Asylum  Bonds c.     6       Jan.    1   I    $3,000  yearly.    I     $15,000 

„  ,_„    „   „  /July   1   1919-19281 

Public  Building  Bonds c.     6       July   1   I    $9,000  yearly.    {       90.000 

INTEREST  on  the  public  building  bonds  is  payable  at  the  Fourth 
National  Bank,  New  York;  on  others  at  the  State  Treasurer's  office. 


Years. 


Valuation.  I  Years. 


1906 $51,223,203 

1905 48,826,940 

1904 46,696,949 

1902 43,348.356 


1900. 

1895 

1890.. 


Valuation. 

337,892,304 

29.838.939 

30,665,197 


1880 11,857.344 


Years.  Valuation. 

1914 S203.740.037 

1912- 1S2.02S.280 

1910 ISS, 578,367 

1909 ISO, 157. 274 

1908 67.5S0.05ll  I 

TAX  RATE. — The  total  State  tax  (per  $1,000)  in  1914  was  $2.85. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION.— The  1909 
Legislature  passed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation.  This  official  is  appointed  oy  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  Commissioner  is  given 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  just  and 
uniform,  and  at  its  true  and  full  cash  market  value.  Assessors  of  boards 
failing  to  assess  property  in  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  in  the 
State  is  understood  to  have  been  assessed  at  33  1-3%  of  its  actual  value. 
V.  88.  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  in  Article  16  of  that  instrument,  and  prohibit  the  State 
from  creating  any  indebtedness  exceeding  1%  of  the  assessed  valuation 
except  to  suppress  insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2%  on  the  assessed  valuation.  An  additional  indebtedness  of  not  exceed- 
ing 4%  is  permitted  in  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Debts  contracted  for  supplying  water  to  cities 
or  towns  are  not  included  in  the  limitations  in  this  section.  Neither  the 
State  nor  any  subdivision  shall  loan  or  give  its  credit  or  make  donations 
to,  or  in  aid  of,  any  individual,  association  or  corporation. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  complied  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OF  1905. — Be  It  Enacted,  Etc.:  "That  coupon  or 
registered  interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt'." 

MORTQAQES  EXEMPT  FROM  TAXATION.— An  Act  of  the  Legis- 
lature approved  Feb.  21  1911  (Chap.  72)  exempts  from  taxation  all  mort- 
gages upon  property  within  the  State,  whether  real  or  chattel,  together  with 
the  indebtedness  thereby  accrued,  provided  that  the  mortgaged  property, 
whether  real  or  personal,  shall  be  taxed  at  its  true  value  in  money.  V.  93. 
p.  1054. 

POPULATION  OF  STATE.— 

1915 141.70511900 92,53111880 20,789 

1910 145.96511890 62.555U870 9,118 

In  1870-1880  increase  was  11.671,  or  128%;  in  1880-1890,  39.916.  or 
192.01%;  in  1890-1900.  29,976,  or  47.9%.  and  1900-1910  it  was  53.434. 
or  57.7%. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WYOMING. 
For  debts  of  civil  divisions  not  found  among  the  statements  given  below,  see 
"Additional  Statements"  at  the  end  of  this  Stale. 


BASIN. 

This  town  Is  In  Big  Horn  County. 
Water  Bonds. 


6s  '04 
6s  '07 
6s  '09 
6s  '10 
11 


$12. 000c. 
18.000c. 
10.000c. 
25,000c. 
65,000c. 


.Oct  1  1934 
.Apr  1  1937 
.Apr  1  1939 
.Jan  1  1940 
.May  1  1941 


(Subject  to  call  beg.   May   1   1926) 

Refunding  Bonds. 
6s  '15     ...    $14.000 1935 

Sewer  Bonds. 
6s  '09     ...    $10.000 Apr  1  1939 

Electric  Light  Bonds. 
6s  '11     M-N$10,000c-.May  1  1941 
(Subject  to  call   beg.   May   1    1926) 
BOND.  DEBT  Sept  23  '16-$164,000 

Floating  debt 1.488 

Sinking   funds 8.400 

Assessed  valuation  1916 822,437 

Total  tax  (per  $1 .000)  1916 


CHEYENNE  SCH.  DIST.  NO.  1. 

Building  Bonds  (Tax-exempt). 
4s  J-D   $24 ,000c  .June  10  1935 

(Subject  to  call  June  10  1915.) 
4s  '06     M-S  $18.000c...Sept  1  1936 

(Subject  to  call  after  1916.) 
4^s'll   M-NS46 ,000c-.- May  1  1931 
(Subject  to  call  after  May   1   1921.) 
BOND.  DEBT  Sept  25  '16.  .$88,000 

Assessed  val.  1915 12,000,000 

Population  in  1915  (est.) 11,000 

INT.  payable  at  State  Capitol,  all 
of  the  bonds  being  held  by  the  State 


Population"  1910,  763;  1915,  728 

INT.  in  N.  Y.    at  Nat.    Bank 

Commerce  and  Nat.  City  Bank. 


DOUGLAS. 

This  town  is  In  Converse  County. 
Inc.  Oct.  1  1887.  Pop'n  '15,  1,845. 

Water-Works  Bonds. 
5Hs        M -N$50. 000c... May  1  1938 
.$19.00   (Subject  to  call  after  May  1  1918.) 


BUFFALO. 

This  city  is  in  Johns-on  County. 
Incorporated  Mon.  3  1884.  Bonds 
are  tax-exempt.  Pop'n  '15,  1,246. 

City-Hall  Bds.  (Red.  beg.  in  '11). 
6s  J-J      82.900c- .- 1921 

Sewer  Bonds  (Red.  beg.  in  1920). 
6s  '10     J-J     $50, 000c .Sept  15  1930 

Ref.  Bds.  (Red.  beg.  Apr.  1   1020). 

5s  '16  A.  O.  $28,000  Apr.  1 1936 

BOND.  DEBT  Sri).  25  '10-.ss0.900 

Sink .  fund  (sewer) 2.787 

Assess,  val.  '16    __     969,803 

Total  tax  (per  $1,000)  1916 26.70 

INT.  at  Liberty  Nat.  Bk..  N.  V.  C. 


5s  '09     A-O     $5,000  ...  Oct    11939 
Of         Refunding  Water-Works  Bonds. 
i5s'09    A-O      $5.000r  ...Oct.  1  1939 
(Subject  to  call  after  Oct   1  1919.) 

Sewer  Bonds. 
7s  A-O     $7.000c 1923 

Fire  Department  Bonds. 
5^s'15  J-J     SI 5. 000c... July  1  1945 
(Subject  to  call  begin.  July  1   1925.) 
BOND.  DEBT  Apr  17  '16... $81, 000 
Assess,  val.  '15  (abt.  act.).  1,585.566 

INT.  at  Town  Treasurer's  office. 


CHEYENNE. 

Cheyenne  is  in  Laramie  Co.  Inc. 
1877.  Bonds  are  tax-exempt.  Com- 
mission government  adopted  June  24 
1913.     Pop'n  1915  (est.).  15.000. 

Refund.  Bonds  (Red.  beg. in  'OS). 
4H  '98     J-J t$107 ,000c -Jan    111928 

Refunding  Viaduct  Bonds. 
4Yi  '01     F-At$60.000c.Feb    1  1931 
(Subject  to  call  after  Feb  1   1911.) 

Ref.  Water  (Red.  beg.  in   1911). 
4Hs  '01     F-A1$63.000c 1931 

Sewer  Bonds  (Red.  beg.  in  1912). 
4Ks'02  Jan  b$  15. 000c. .Jan    1  1932 

Water  Bonds. 
4>4s'02  Jan  b$85,000c... July  1  1932 
5s  '08  Jan  a  160 ,000c.  .Jan  11938 
(Subject  to  call  after  Jan  1  1918.) 
5s  '09  Maya250.000c.-May  1  1939 
(Subject  to  call  after  May  1  1924.) 
5s  '10  Apr5250.OOOc.-Apr  1  1940 
(Subject  to  call  after  April  1  1925.) 
BOND.  DEBT  Sept  25  r16-$990.000 
Assess,  val.  '16  (70%  act.)  10.626.806 
Total  tax  (per  $1,000)  1916 $7.85 

INT.  on  bonds  marked  (a)  at  Nat. 
Bank  of  Commerce,  N.  Y.;  (b)  at 
Chemical  Nat.  Bank.  N.  Y.J  (5)  at 
Nat.  Bank  of  Commerce.  N.  Y.,  or 
Cite  Treas.  office,  ft)  At  1*;.  11. 
Rollins  &  Sons.  Now  York. 


LANDER. 

This  town  Is  county  seat  of  Fre- 
mont County.  Incorporated  In  1890 

Sewer  Bds.  (Red.aft.10  yrs .fr .issue) 
6s  '06     July  $25 ,000c -July  16  1926 

Water  Bonds. 
6s  '06     July  $50,000c.-July  16  1936 

(Subject  to  call  after  July  1916.) 

5s  '10     Jan*$25,000c Jan  1  1940 

(Subject  to  call  after  Jan  1  1925.) 
BOND.  DEBT  May  3  '15.  $100,000 
Assess,  val.  "14  (abt.  act.). 1 ,200.000 

City  tax  (per  $1,000)  1913 $5.30 

Population  1910,  1.812;    1915.  1.726 

*  Int.  at  First  Nat.  Bank.  Lander. 


LARAMIE. 

The  city  of  Laramie  Is  situated  In 
Albany  Co.     Incorporated    in  1887. 

Pop'n  '15.  4.962. 

Funding  Bds.  (red.  beg.  in  1905). 
6s  J-J    $10, 100c. 1925 

Sewer  Bonds. 
7s  J-J    840.000c...  July  1  1918 

5s  '11     J-J     !5.000r Sept  1  1931 

(Subject  to  call  after  Sept  1  1921.) 

§  Water  Bonds. 

5s  '15     M-N $55.000 May  1  1945 

(Subject  to  call  begin.  May  1  1930.) 
I'.ONl).  DEBT  Sept  21  '16-8120.100 

Vsscss,  val.   1915.-- .3.337.701 

Total  tax  (per  81.000)  1915. -.826. 12 

INT.  on  bonds  marked  (5)  at  First 
Nat.  Bank,  Laramie;  on  others  at 
II. 1. i.ner  N.it.  Bank,  N.  Y.  City,  or 
in  Laramie. 


tf©Y.,  1916.J 
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LARAMIE  COUNTY. 

County  seat  is  Cheyenne.  Or- 
ganized Dec.  13  1869.  Population 
1915.  14.631.  Int.  at  Un.  Tr.  Co., 
New  York. 

Refunding  (.Red.  beg.  in  1911). 
4s      M-N       $253 ,000c. Nov  15  1921 
GEN.  BD.  DT.  Sept  1916. .$253,000 

Floating  debt 37, 051 

Assess,  val.  "16  (actual).. 24,476,958 
State&Co.  tax  (per  $1,000)'16.$10.98 


LARAMIE  VALLEY  IRR.  DIST. 

A  district  in  Albany  Co.     District 
In  default.     V.  95,  p.  1420. 

Irrigation  Bonds. 
6s  '08     J-D$541,000c..Oct  1  '19-'28 

(For  maturity  see  V.  88,  p.  64.) 


PARK  COUNTY. 

Cody  is  the  county  seat. 

Court  H'se&  Jail  Bds.  (Tax-free). 
5s  '11     J-D  $45, 000c. ..Oct    1  1931 

(Subject  to  call  Oct  1  1921) 
BOND.  DEBT  Sept  22  '16- .$45,000 
Assess,  val.'  16  (3A  act.).._7. 181.392 
State&  co.  tax  (per  $1,000)'16.$12.92 
Population  1910,  4,900;  1915.  5,473 

INT.  at  Nat.  Bk.  of  Comm.,  N.  1" . 


SHERIDAN. 

This  city  is  In  Sheridan  County 
Incorp.  as  a  city  Sept.  1  1907. 
Commission  government  adopted  on 
Aug.  1  1911.     Pop'n  1915,  8,906. 

Water  (Red.  aft.  10  yrs.fr.  issue.) 
5s  '06  Jan  $20.000c.-Sept  15  1926 
5s  '08  Jan  250,000c. -July  1  1938 
4MV16  M-S  105,000c. .Mar  1  1946 

Sewer  (Red.  aft.  10  yrs.  fr.  issue). 
5s  '05  J-J  $38,000c._.July  1  1925 
5s  '06  J-J  8,000c. Sept  15  1926 
5s  '08  J-J  *14,000c..July  1  1928 
5s  '14  ...  50,000c. .Oct  1  1934 
GEN.  BD.  DT.  Sept  28  '16.$4S5,000 

Special  impt .  dist  bonds 321 ,874 

Sinking  fund 2,974 

Assess,  val.  '16 6,836,739 

Real  value  (est.) 12,000,000 

State&Co.  tax  (per  $1,000)  '16.$28.18 

*INT.  payable  in  Cheyenne;  on 
water  and  balance  of  sewer  bonds  at 
Chemical  Nat.  Bank,  N.  Y.;  on  spe- 


cial impt.  bonds  at  New  First  Nat. 
Bank,  Columbus,  Ohio,  and  Chase 
Nat.  Bank,  New  York. 


SHERIDAN  COUNTY. 

Sheridan  is  the  county  seat.  Bonds 
are  tax-free.  Pop'n  '15,  15,429. 
5s  '04  J-J  $45,O0Oc..July  1  1924 
BOND.  DEBT  Sept  22  '16. .$45,000 
Ass'd  val.  '16  (3-5  act.)..  19,958.275 
State&Co.  tax(per$l,000)'16-$10.515 

INT.  at  Chem.  Nat.  Bk..  N.  Y. 


SHERIDAN  COUNTY  S.  D.  NO.  7. 

5s  '05  J-J  $3 .500c. Jan  1  '17-'23 
5s  '07  J-J  3. 000c. Jan  1  '17-' 19 
5s  '08     J-J       16,000c.Jan  1  '17-'32 

Building  Bonds. 
5s  '10     J-J    $90,000c.Jan  1  "17-'34 
5s  '16     M-N  42,000c. Jan  10 '21-41 
BOND.  DEBT  Sept  22  '16.$154,500 

Assessed  valuation  1916 7,855,144 

Tax  rate  (per  $1,000)  1916 $7.00 

Population   1915 2,300 

INT.  at  County  Treasurer's  office. 


SWEETWATER  CO.  S.  D.  NO.  4. 

Bldg.  Bonds  (Red.  beg.  in  1923). 

5s  '13     ann   $65,000 1937 

BOND.  DEBT  Sept  22  '16..$S4.000 
Assessed  valuation  1916. ..4,476,871 

Tax  rate  (per  $1,000)  1916 $5.00 

Population  in  1914  (est.)..        7,000 

INT.  at  County  Treasurer's  office. 


THERMOPOLIS. 

This  city  is  the  county  seat  of  Hot 
Springs  County.  Incorporated  in 
1899.     Population  1915,  1,191. 

Bonds  are  tax-free. 

Water-Works  Bonds. 

6s  '08     Jan   $50,000c 1938 

.s '16     ...       40,000 

Sewer  (Red.  beg.  Jan.  1   1921). 
6s  '10     Jan   $15,000c_..Aug  1  1930 

Judgment  Bonds. 

6s  A-O     $8,000c 

BOND.  DEBT  Apr  1916.. .$113,000 

Sinking  fund  Oct  1915 6,947 

Assess,  val.  '15  (>4  act.).. .1,440.000 
Tax  rate  (per  $1,000)  1915 $27.00 

INT.  on  $50,000  water  bonds  at 
Chemical  Nat.  Bank,  N.  Y.;  on  sewer 
bonds  at  Town  Treas.  office,  and  on 
judgment  bonds  in  N.  Y.  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming  which  are  not  represented  among  the  foregoing 
Bonded  Floating      Assessed  Tax  per  Popul'n 


Location —  debt 

Carbon  Co.  S.  D.  No.  3 $53,000 

Casper  (T),  Natrona  County..  164.000 

Cody  Canal  Irr  Dist 50.000 

Converse  County 51 ,000 

Converse  County  High  S.  D._  45,000 

Cowley  (T),  Big  Horn 25.000 

Evanston  (T) ,  Uinta  County 

Greybull  (T),  Big  Horn  Co 

Lander  Sell.  Dist.  No.  1 25,000 

Laramie  School  District  No.  1.  66,000 
Lovell  (T) ,  Big  Horn  County.  40.000 

Natrona  County.. 40,000 

Natrona  County  High  S.  D__  46,000 

Powell  (T).  Park  County 61.500 

Rawlins  (C),  Carbon  County.  42,000 
Riverton  (T),  Fremont  County  40.000 
Rock  Springs  (T),  Carbon  Co.  40,000 

Shoshoni  (T),  Fremont  Co 52,000 

Torrlngton  (C) .  Goshen  Co...  39.500 

Weston  County 27,000 

Wheatland  (T),  PlatteCo 75,000 

Worland  (T),  Big  Horn  Co..-  40,000 

(C)  City.     (T)  Town.     *  1912  figures 
e  1915  figures,     h  1916  figures. 


debt,    valuation.  $1,000. 

None  $3,900,000      

None  n3,570,000  n20.00 

None      

30.471   e8. 155, 482  ell. 56 

None  e4. 927, 969      

1,000     

50,500       §1,923,823       

35,000       None       e311.086      

None    *2.000,000     *4.50 

None      

525     z$140.394       

5,000M5,392,671     7j9.25 

el2,678.376      

e330,000      

None   ftl  .678.792   7)21.21 

None   •     e728.936  e35.72 

None    e2 ,389,547   e46.00 

e2 15,247  e22.50 

C240.000    119.40 

6,103,705       

c65O,000    *  10.00 
477,283      32.60 


1915. 

4",040 
6,294 
3,626 

'"63"6 

""421 


None 
None 


10.000 
None 


640 
5,398 


4,257 
803 

5,778 
278 
443 

4,414 
796 
265 


x  1913  figures.       §1914  figures. 


State  of  Idaho. 

ITS 

DEBT.  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  of  March  3  1863)  .March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  area  of  State  (square  miles) 84,800 

State    Capital Boise 

Governor  (term  ends  Jan.  1  1917) Moses  Alexander 

Sec.  of  State  (term  ends  Jan.  1  1917) ^George  R.  Barker 

Treasurer  (term  ends  Jan.  1  1917) John  W.  Eagleson 

Auditor  (term  ends  Jan.  1  1917) Fred.  L.  Huston 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  following  election,  and  the  length  of  sessions  is  limited  to  60  days. 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  its  debt  within 
moderate  limits.  When  it  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715.06.  Of  that  amount  $46,715.06  was  issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt  now  Is  set  out  with  all  the  details  below: 


4s 

•07 

J-J 

4s 

'<)» 

J-.l 

5s 

'11 

J-J 

5a 

'11 

J-J 

5s 

'11 

J-J 

5a 

'11 

J-J 

4s 

'11 

J-J 

4s 

'11 

J-J 

4s 

'11 

J-J 

4s 

'11 

J-J 

4s 

'13 



Bridge  Bonds. 

J-J  *$10,000 May8  1927 

*9.000 Apr  1  1929 

*6,000 May  1  1931 

•10.000 May  1  1931 

*25,000 May  1  1931 

*10.000 May  1  1931 

♦15.000 May  1  1931 

♦9,000 May  1  1931 

♦5,500 May  1  1931 

♦6,000 May  1  1931 

♦40.000 Dec  1  1933 

Deaf  and  Blind  School  Bonds. 

4s  '11     J-J  +$30.000 May  1  1931 

Idaho  Sanltorium  Bonds. 

4s  '11     A-O*$25.000 May  1  1931 

Industrial-Training  Sch.  Bonds 

4s  '07     A-O*$50.000 Apr    1  1927 

4s  '09     A-O  +55,000 Apr    1  1929 

4s  "11     A-O  ♦33.000 Mayl  1931 

Lewlston  Normal  Sch.  Bonds. 

4s  '05     A-O  +30,000 July  1  1925 

4s  "07     A-O  +40.000 Apr   1  1927 

4s  '09     A-O  ♦52.750 Apr    1  1929 

Albion  State  Normal  School. 

4s  '07     A-O*$20,000 Apr    1  1927 

4s  '09     A-O  ♦36,000 Apr    1  1929 

Academy  of  Idaho  Impt.  Bonds. 

4s  '07     J-J  ♦$21.000 Apr    11927 

4s  '09    J-J     ♦36.000 Apr   1  1929 


State  Penitentiary  Bonds. 

4s  '09     A-O*$20.000--— Apr    1  1929 

4s  '11     A-O  +30,000 Mayl  1931 

4s  '13     A-O  +25,000 June  1  1933 

Road  Bonds. 

4s  '07     J-J     +$3,000 May  8  1927 

•5,000 May8  1927 

♦3,000 Apr    1  1921 

♦25,000 Mayl  1931 

♦5,000 Mayl  1931 

♦7,500 Mayl  1931 

♦2,500 Mayl  1931 

♦20.000 Mayl  1931 

♦20,000 Mayl  1931 

•4.000 Mayl  1934 

•19,000 Jan    1  1935 

4Hs'15  J-J  +200,000 Jan    1  1937 

Soldiers'  Home  Bonds. 

4s  '07     J-J     +$5,000 July  1  1927 

4s  '09     A-O  +18.500 Apr    1  1929 

4s  '11     A-O  +13.000 May  1  1931 

University  of  Idaho  Bonds. 

4s  '07     J-J  +$50.000 Apr    1  1927 

4s  "09     J-J     +52,000 Apr    1  1929 

4s  '11     J^F     +75.000 May  11931 

North  Idaho  Asylum  Bonds. 

4s  '05     A-O*$30,000 July  1  1925 

4s  '07     J-J     +45,000 Apr    1  1927 

4s  '09     J-J     +35.000 Apr    1  1929 

4s '11     J-J     +35.000 May  11931 


4s  '07 

J-J 

4s  '07 

J-J 

5s  '11 

J-J 

5s  '11 

J-J 

4Ms'll  J-J 

4s  '11 

J-.l 

4s  '11 

J-J 

4s  '11 

J-J 

4^s'll  J-J 

4s  '14 



.   9^.Dit?'  Building  Bonds.  Experimental  Station  Bonds. 

4s   05     A-O   *S40.000...July  1  1925  4s    13     J-J     +$6,000 July   1  1933 

f5  -91     "H     *30,000 Apr    1  1927        Lava  Springs  Impt.  Bonds. 

tL°3,  Vi  /60.000 Apr    1  1929  4s  '13     ...  +$10.000 June  1  1933 

4^s,y  ^7J  *7i>0.000 Mayl  1931        Boise-Yellowstone  Park  Bonds. 

(Subject  to  call  any  time.)  4s  '13     ...  +$10,000 June  1  1933 

♦Subject  to  call  after  10  years  from  issue. 

INTEREST  on  bonds  payable  at  Hanover  National  Bank.  New  York. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Oct.  1  1916  was 
$2,227,750.     Cash  balance  Oct.  1  1916  was  $1,184,930.28. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

1915 $396,627,324     $1.68    1906 80.707.903        4.47 

1914 391.086.395       2.11  |  1904 $67,473,886      $4.60 

1913 412.853.609       2.08    1902 61.296.743        4.06 

1912 167.512,158        5.001900 47,545,905        5.25 

1910 127.156.075        4.86    1899 46.719.990        5.24 

1908 115.680.056        4.341  1897 29,951.920        8.65 

ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— The  Legislature  of 
1913  passed  practically  a  new  revenue  law  (Chapter  58)  which  provides, 
among  other  things,  for  the  assessment  of  all  property  at  its  cash  value. 
Previously  all  property  was  assessed  at  its  cash  value,  but  only  40%  of  such 
assessment  was  utilized  in  determining  the  rate.  For  example,  property, 
the  actual  cash  value  of  which  was  $1 .000  would  be  assessed  for  $1 ,000.  but 
only  $400  would  be  taken  as  a  basis  of  making  the  levy.     V.  97,  p.  1149. 

DEBT  LIMITATION.— Section  1  of  Article  8  of  the  Constitution  as 
amended  by  the  voters  In  Nov.  1912  reads: 

The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  which  shall,  singly  or  in  the  aggregate,  exclusive  of 
the  debt  of  the  Territory  at  the  date  of  its  admission  as  a  State,  and  exclusive 
of  debts  or  liabilities  incurred  subsequent  to  January  1  1911,  for  the  pur- 
pose of  completing  the  construction  and  furnishing  of  the  State  Capitol  at 
Boise,  Idaho,  and  exclusive  of  debt  or  debts,  liability  or  liabilities,  incurred 
by  the  Eleventh  Session  of  the  Legislature  of  the  State  of  Idaho,  exceed  in 
the  aggregate  the  sum  of  two  million  dollars,  except  in  case  of  war,  to 
repel  an  invasion,  or  suppress  an  insurrection,  unless  the  same  shall  be 
authorized  by  law,  for  some  single  object  or  work,  to  be  distinctly  specified 
therein,  which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the 
payment  of  the  interest  on  such  debt  or  liability  as  it  falls  due,  and  also  for 
the  payment  and  discharge  of  the  principal  of  such  debt  or  liability  within 
twenty  years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable 
until  the  principal  and  interest  thereon  shall  be  paid  and  discharged.  But 
no  such  law  shall  take  effect  until  at  a  general  election  it  shall  have  been 
submitted  to  the  people,  and  shall  have  received  a  majority  of  all  the  votes 
cast  for  or  against  it  at  such  election,  and  all  moneys  raised  by  the  authority 
of  such  laws  shall  be  applied  only  to  specified  objects  therein  stated,  or  to  the 
payment  of  the  debt  thereby  created,  and  such  law  shall  be  published  in 
at  least  one  newspaper  in  each  county  or  city,  and  county,  if  one  be  pub- 
lished therein,  throughout  the  State  for  three  months  next  preceding  the 
election  at  which  it  is  submitted  to  the  people.  The  Legislature  may  at  any 
time  after  the  approval  of  such  law,  by  the  people,  if  no  debts  shall  have 
been  contracted  in  pursuance  thereof,  repeal  the  same. 

No  county,  city,  town  of  other  subdivision  shall  incur  indebtedness 
"exceeding  in  that  year  the  Income  and  revenue  provided  for  it  for  such 
year"  without  the  assent  of  two-thirds  of  the  qualified  electors  voting  at  an 
election.  The  credit  of  the  State  or  any  sub-division  shall  not  be  loaned  to 
any  individual,  association,  municipality  or  corporation. 

Section  2315  of  the  Revised  Codes  of  Idaho,  as  amended  by  an  Act 
approved  March  10  1915  (Chapter  44,  Laws  of  1915)  limits  the  borrowing 
capacity  of  cities,  towns  and  villages  to  6%  and  specifies  for  what  purposes 
bonds  may  be  Issued.  The  law  as  it  now  reads  was  published  in  full  in  the 
"Chronicle"  for  Aug.  14  1915,  page  542. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  Dec.  11 
1911  by  the  Secretary  of  State's  office  that  the  laws  of  Idaho  do  not  tax 
bonds  or  notes  or  similar  evidences  of  indebtedness. 

POPULATION  OF  STATE  — 

1910 325.59411890 88,54811870 14.999 

1900 161,772 1 1880 32,610| 

In  1870-80  increase  was  17,611,  or  117.41%;  in  1880-90.  55.938,  or 
171.54%.  In  1890-1900  the  increase  was  73,224,  or  82.70%,  a  part  or 
which  is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites 
on  Tndian  reservations  not  theretofore  included.  Sucii  persons  numbered 
4,163  in  1890  and  3,420  in  1880,  which  amounts  should  be  added  to  the 
totals  for  those  years  in  making  comparisons.  No  report  was  made  in 
1910  of  the  Indians  and  whites.  In  1900-10  the  increase  in  population 
was  163,822,  or  101.3%.  The  number  of  Indians  alone  included  in  the 
1910  population  was  3,988. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO 

For  reports  not  given  in  alphabetical  order  in  the  following  see  "Additional 
Statements"  at  end  of  this  State. 


ADA  COUNTY. 

County  scat  is  Boise  City. 

Bridge  Bonds. 

4J^sg'0.'J-J    $9,784e 1917-1921 

($1,978.40  due  yearly.) 

Road  and  Bridge  Bonds. 

5s&5  'A  s"  13  J  -J$200 .000 

4J4s'16J-J         100.000 

4ils'16  J-J  100,000 

(The   above  bonds   of   1916   mature 

$20,000  yearly  for  ton  years  from 

date  of  issue.) 

Funding  Bonds. 
5s  g'00  J-J     $32, 300c. Jan  1  '17-'19 

Jail  Bonds  ($676.94  yearly). 
4Hsg'02  J-J  S2.592.46  ...1917-1922 

Refunding  Bonds. 

5s  '10       ...$11,000. - 

5s  '11  J-J  $11.000c.Jan  1  '21-'31 
BOND.  DEBT  June  1916    $474,703 

Warrant  debt 64,705 

Assess,  val.  '15  (abt.  act.). 39, 775, 962 
State  &  Co.  tax  rate  '15(per  M)$  10.60 
Pop'n,    1910,    29,088;    1915,    40.000 

INT.  on  refunding  bonds  of  1911 
at  E.  II.  Rollins  &  Sons.  N.  Y.  City; 
road  and  bridge  of  1913;  In  Boise  or 
N.   Y.  City;  others  at  Chase  Nat. 

Bank,  N.  Y. 

BEAE  LAKE  COUNTY 

Paris  is  the  county  scat. 

Refunding  Bonds  (Subj.  to  call). 
5Ms'10.T-J       $4,800c 1930 

Funding  Bonds. 
5s  '12     J-J    $45.000c..Jan  1  '22-31 

State    Highway    (Red.   beg.   after 
10  years  from  issue). 
5Hs'14  J-J     $50,000c...Nov  1  1934 
BOND.  DEBT  Oct  1916..     $S 

Floating  debt 10,000 

Sinking    fund 3,000 

Assessed  valuation  1916.. .7,552,000 
Tax  rate  (per  $1,000)  1916— $13.50 
Population  in  1910 - 7.729 

INT.  at  Nat.  Bk.  of  Comm..N.Y. 


Population  in  1915  (est.) 5.500 

INT.  at  Nat.  Bk.  of  Comm..  N.  Y. 

BINGHAM  COUNTY  I.  S.  D.  No.  8. 

Post  office  is  Blackfoot. 

Funding  Bonds. 

5s  '16     J-D   $40,000 June  11936 

(Subject  to  call  begin.  June  1  1926.) 
BOND.  DEBT  July  1916--  $1(13,000 

Sinking  fund 4,000 

Assessed  valuation  1915.. -3 ,271, 006 
Real  value  (estimated) 5. 450. 000 

INT.  at  Kountzo  Bros. ,  New  York. 

blackfootT- 

This  city  is  In  Bingham  County. 

x  Paving  Bonds. 
5s  16     J-D   $22, 250c... June  1  1936 
(Subject  (o  call  begin.  June  1  1926.) 
NET  HI).  DT.  July  1916_.  $129,000 

Assessed  valuation  1915 1,988,533 

Actual  value  (estimated).. 4,000 .000 
Population  in  1910 2,202 

x  INT.  at  Chase  Nat.  Bank,  N.  Y. 


4^B'09J-J 

5s 

10 

J-J 

5a 

"12 

J-J 

5s 

'12 

J-J 

5a 

•18 

J-J 

6a 

'11 



BENEWAH  COUNTY. 

St.  Marie's  is  the  county  seat. 

Kootenai  Co.  Bonds    (Assumed). 
5s  ...    $45.000. ..Oct   21  1931 

Refunding  Bonds. 

5s  ...    $65,000 July  1  1935 

BOND.  DEBT  Mar  27  '16.$1 10.000 

Assessed  valuation  1915 9,146,884 

Taxrato  (per  $1,000)  '15 $14.00 


BLAINE  COUNTY. 

Hailey  Is  the  county  seat.  County 
\  was  organized  In  1895,  having  been 
originally    part    of    Alturas    County. 

Funding  Bonds  (Tax-exempt). 
5s  g  '12  J-J     $85.000c.Feb  1  '22-'31 

Refunding  (Tax-exempt). 
5 '■■',« 'OS  J-J  §1 7.0()0e. July  1  '18-'27 
14.000c.July  1  '19-'28 
12.000c.July  1  '20-'29 
8, 000c.  Feb  1  '22-'31 
35.000c.July  1  '22-'31 
12.000c.July  1  '23-'32 

18.000 

BOND.  DEBT  May  1  '16.  $200,000 
Bds. called  but  not  presented         1 .600 

Floatingdebt  (est.) 60,000 

Sinking   fund 18.883 

Asss'd  val.  '15(-l-5act.),  est.  10.700 .000 

Population  in  1910  (Census). ..8,327 

INT.  on   5^   and  6%   refunding 

bonds  payable  at  County  Treasurer's 

office;  on  4>$s  and  5s  In  N.  Y.  City; 

on  funding  bonds  at  Co.  Treas.  office; 

or  coupons  may  be  collected  through 

Harris  Trust  &  Sav.  Bank.  Chicago; 

.    Forbes   &   Co.,    N.    Y.,   or 

.   Forbes  &  Co.,  Inc.,  Boston. 

Miss.;  other  bonds  in  Hailey  or  N.  Y. 

City. 
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BLISS  HIGHWAY  DISTRICT. 

This   district    (P.    O.    Bliss)    la    In 
Gooding  County. 
6s  15     J-J    $30.000. -July  1  '20'35 

(Subject   to   call  July    1    1925) 
BONDKD  DEBT  Jan  1916_.Sso.ooo 
Assess.  val.  191") 1,291.610 

BOISE  CITY. 

This  olty  Is  the  oounty  seat  of  Ada 
County.  Incorp.  Jan.  11  1S66. 
Made  a  city  of  first  class  Mar.  18 
1913.  Commission      government 

adopted  Feb.  23  I'M-'.  Mayor  Rob- 
inson and  Councilman  Eicnelberger 
recalled  on  Juno  2  1916.  V.  102.  p. 
2180.  Debt  limit  is  fixed  at  15'  _  of 
valual  Ion. 

F'd'g  (Red. aft.  10  yrs.fr.  dale  of  iss.) 
5s  a   01  J-J  I  July  1  1922 

6s  "14     J-J       36.476.20c..Jan  1  1934 

Fire-Department  Bonds. 
-l'.sii  .i-.i    $40, 000c. ..July  1  1931 

"Refunding  Bonds. 
5s  '15     J-J  $105,354  65c.July  1  1935 

(Subject  to  call  beg.  July  1  1925.) 
GEN.  BD.  Ol\  Sept2216    $244,831 
Spec,  assess't  bonds  (add'l)      329,324 
Assess,  val.  '15  (abt.  act.)  22,683,042 

Tax  rate  (per  SI  .000)  "15 $7.20 

Population  In  1910  (Census)..17,358 

INT.  at  office  of  City  Treasurer  or 
at  Chase  Nat.  Bank,  N.  Y. 


BOISE  CITY  IND.  SCH.  D.No.l. 
School  Bonds. 

5s  g 'OS  J-J  *S75 ,000c. -.July  1  1928 
5sgTU-J  *50.000c..-July  1  1931 
5s    12     J-J  *100.000c__.July  1  1932 

*  Refunding  Bonds. 

4 ^'g' 10  J-J  s ISO. 000c 1927-1936 

BOND .  DEBT  Aug  1916-  $405 ,000 
Assess,  val.  '16  (abt.  act.)  22,500,000 
School  tax  (per  $1,000)  '16 $6.00 

*  Red.  after  10  years  from  issue. 
INT.  on  bonds  of  1911  at  office  of 

Treas.  or  E.  H.  Rollins  &  Sons,  N.Y.; 
on  $7,000;  others  at  Chase  Nat.  Bk, 
N.  Y.,  or  at  County  Treas.  office. 


BOISE  COUNTY. 

Idaho  City  is  the  county  seat. 

Funding  Bonds. 

6s  '12     J-J     $70.000 Nov '22-'31 

GEN.BD.  DT.  Apr  26 '16-  $70,000 
Outstanding  warrants  add'l.  50,012 
Assessed  valuation  1915.-8,687,740 
Population  In  1910 5,250 


BONNEVILLE  COUNTY  INDE- 
PENDENT  SCH.  D.  NO.  1. 

4H»03  A-O  $40.000c 1923 

5s  '06     A-O     15.000c 1926 

5s  '10     A-O     40.000c 1930 

5s  '12  A-O  30.000c...  .Oct  1  1932 
5s  '16  A-O  85.000c .Aug  1  1936 
BOND.  DEBT  Sept.  21  '16.  $210,000 

Sinking  fund 16.300 

Assess,  val.  '16  (equalized)  .4,361 ,600 
School  tax  (per  $1,000)  1916.-S10.00 
Population  of  dist.  1915  (est.).. 7.000 

Bonds  are  red.  10  years  from  issue. 

INT.  at  office  of  District  Treasurer 
or  at  Kountze  Bros.,  New  York  City. 


BURLEY. 

This  city  is  in  Cassia  Co.  Incorp. 
in  July  1909. 

Water  Bonds  (Red.  in  1922). 
6s  '12     J-D   $44,000c- June  1  1932 
5MsT6  F-A       8,000c Serial 

Elec. -Light  &  Heating  Bonds. 

_s  ___    $24,500 

5Ms'16  J-J         7,000c 1936 

(Subject  to  call  beginning  1926.) 

City  Hall  Bonds  (Red.  in  1926). 
5J4sT6  F-A  $25. 000c... Aug  1  1936 

Sewer  (Tied.  aft.  10  yrs.from  issue) 
6s  '12  J-D  $21. 000.. ..June  1  1932 
GEN.  BD.  DT.  Oct  1916-.  $129,500 
Assessment  debt  (add'l).. .       19,000 

Sinking  fund 12,000 

Asses  i  1916-.-1.200.000 

Pop'n    1910.   610:    1916    (est.),   3.000 

INT.  at  First.  Nat.  Bank,  N.  "i  . 


BURLEY  IND.  SCH.  DIST.  No.  1. 
High=School=Building   Bonds. 

5s  '08       ...  $14,500 Aug  1  1928 

5s '10       ...       6,000 Aug  1  1930 

5s  '12  ...  4,000. .Jan  1  '2.V32 
5s '14  ...  17,000. .June  1  '25-'31 
6s  '14  -_-  3,500— Sept  1  '25-'34 
5s  '16  ---  10,000--Apr  1  27-36 
5>_sl5  A-O£$59,500cApr  1  '26-'35 
BOND.  DEBT  Sept  23  '16.  $124,500 

Floating  debt 1,000 

Sinking  fund 12,000 

Assess,  val.  '15  (H  act.). .2,368. 661 
Tax  rate  (per  $1,000)  1915..- 
Population  in  1915  (est.)..         4,500 
§  Int.   at   E.  H.  Rollins  &  Sons, 
New  York  City. 


BURLEY  HIGHWAY  DISTRICT. 

This  district  is  in  Cassia  Co.  Int. 
in  N.   Y.   and   Denver. 

Road  Bds.  (Red.  beg.  aft.  Oct.  1'25) 

6s  '15     J-J     $75,000 Oct    1  1935 

BONDED  DEBT  Jan  1916. $75, 000 

Assess,  val.  1915.- 3,325,134 

True  value  (est.) 8,000,000 


CALDWELL. 

This  city  Is  the  county  seat  of  Can 
yon  County.     Incorp.  1890. 

City-Hall  (Red. aft.lOyrs. from  iss.) 
5s '06     J-J    $  18, 000c. July  1  1926 

Bridge  Bds.  (Red.  beg.  July  1  '18). 
5s  '08     J-J      $5. 000c  -July  1  1928 

Water  Wks.  (Red. aft.  10yrs.fr. iss.) 
6s  '10  M-S  $50,000c.Sept  1  1930 
5s '12     J-J       a9,000c. May  1  1932 

Paving  (Red.  aft.  10  yrs.  fr.  issue). 
6s '10     J-J    $26 ,000c. July  1  1930 

Funding  (Red.  aft.  10  yrs.fr.  iss.). 
6s  "11     J-J     SlO.OOOc.Jan    2  1931 

5s  '12     J-J     O22.500 Jan    1  1932 

aFire-Dept.  Bds. (Red.  beg.  in  1922). 
5s '12     J-J    SlO.OOOc. May  1  1932 

aRoad  Bonds  (Red.  beg.  in  1922). 
ens  '12     J-J      $4.000c.May  1  1932 


GEN.  BD.  DT.  Sopt.l   '16. $154, 500 

Water  debt  (included) 59.000 

Sinkingfuiul 40,000 

Assess,  val.  '16  (abt.  act.). 2, 295.000 
Total  tax  (per  $1,000)  1916     $35.50 

Population  in  1910 3.543 

INT.  on  bonds  marked  (a)  at  City 
Troas.  office  and  at  Kountze  Bros., 
N.  Y.;  on  others  at  Olty  Treas.  office 
and  at  Chase  Nat.  Bank.  N.  Y. 


CANYON  COUNTY. 

Caldwell  Is  the  county  seat.  All 
bonds  are  tax-exempt. 

This  oounty  was  created  from  part 
of  Ada  County  and  Is  liable  for  35.8% 
of  the  court-house  bonded  debt. 

Bridge  Bonds. 
4'..s06  J-J  $20,000c.July  2  1926 
(Subject  to  call  after  July  2  1916.) 
5Vjs'08  J-J  $44 ,000c  .Apr  1  1928 
(Subject  to  call  after  Apr  1  1918.) 
5s  J-J    $47 ,000c.  July  1  1922 

Court- House  (Red.  beg.  Dec.  1  '15) 
4Hs'05  J-D   $55,800c.Dec   1  1925 

Funding  (Kid.  beg.  in  1919). 
5s  '09     J-J  $100.000c-July  1  1928 
BOND.  DEBT  Mar  23 '16.  $266, S00 

Sinking  fund 7,437 

Assess,  val.   1915 21.837,547 

State  &  Co.  tax(per  $1,000)  '15  $8.10 
Population  in  1910  (Census). .25,327 

INT.  payable  at  Co.  Treasurer' 
office  or  Chase  Nat.  Bank,  N.  Y. 


COEUR  D'ALENE. 

This  city  is  in  Kootenai  Co.  Inc. 
as  city  of  second  class  Sept.  4  1906. 

City  Hall  Bds.  (Red.  beg.  aft.  1917) 
6s  ...    $40.000c 

Street  Bonds  (Red.  beg.  aft.  1919). 
6s  ...    $27 ,000c 

Funding  Bonds  (Red.  beg.  aft.  '19) 

5Ks        ...    $49,000c... 

GEN.  BD.  DT.  Oct  5  1916  $116,000 
Spec,  assess't  debt  (add'l).     107,500 

Floating  debt, 7,500 

Sinking  fund  (general) 13,410 

Assoss.  val.  '15  (real  estate) 2, 969, 797 
Total  tax  rate  (per  $1,000)  '15-$41.00 
Population  in  1910 7.291 


COEUB  D'ALENE  IND.S.D.  NO.l. 

Population  1914  (est.),  10,000. 
Bldg.  (Red.  aft.  10  yrs.from  issue) 

5s  '07     F-A     $6,000c 1927 

5s  '08     F-A     10,000c 1928 

5s  '10     J-D     55,000c. June  1  1930 
BOND.  DEBT  Sept  23  '16    $77,000 

Sinking  fund 1,037 

Assess,  val.  '15  (act.) 4,437,000 

School  tax  (per  $1,000)   1916-S10.00 
INT.  at  Dist.  Treasurer's  office. 


CRANE  CREEK:  IRRIG.  DIST. 

A  district  (P.  O.  Weiser)  In  Wash- 
ington Co.  Bonds  are  tax-exempt. 
Organization  of  district  upheld  by 
State  Supreme  Court.     V.  94,  p.  148. 

Irrigation  Bonds. 

6s  '10     -..$256.000 1921-1930 

BOND.  DEBT  Apr  2  '15..  $256,000 

INT.  at  First  Nat.  Bank,  Weiser, 
or    at   National   City  Bank,   N.  Y. 


ELMORE  COUNTY. 

County  seat  Is  Mountalnhome. 

*Ref.  Bds.  (Int.  at  Nat.  City  Bank, 
New  York.) 
5>_s'09  J-J  $42,000-.-Jan  1  '19-'28 
5>_sl0  J-J  27 ,200. -.Jan  1  *21-'30 
5!-_sl2  J-J  28,200. -July  1  '22-'31 
5lAs       J-J       14,600 Jan    1  1933 

Court-House  Bonds. 
5s  '15     J-J     S35.000c.Sept  20  1935 
BOND.  DEBT  June  30  '16.  $147,00  > 

Floating  debt. 48,877 

Sinking  fund 16.7  IS 

Assess,  val.  '15  (abt.  act.) -9.170.789 
State  &  Co.  tax  (per$l,000)'16  $13.30 
Population  in  1910  (Census).. .4,785 


EMMETT  IRRIGATION  DIST. 

This  district  is  In  Canyon  County. 
6s  '11     J-J  8900.000c- .Jan  1  '22'31 
BOND.  DEBT  Mar  27  15-$-J0 
Floating  debt 165.000 

INT.  payable  at  Fort  Dearborn 
Tr.  &  Sav.  Bank  in  Chicago  or  at 
Emmett.  (Jan.  and  July  1914  pay- 
ment not  met). 

FREMONT  CO.  HIGHWAY  DIST. 
Road  and  Bridge  Bonds. 

6s  '13     J-J  $120.000c..Sept  1  '29-'32 

(Redeemable  Sept.  1  1923.) 
BOND.  DEBT  Mar  23  '16-$120,000 

Assessed  valuation  1915 5.742.2S6 

INT.  at  Nat.  Bank  of  Com.,  N.  Y. 


GOODING  COUNTY. 

Gooding  is  the  county  seat. 

Old  Lincoln  Bo.   Bds  (assumed). 

4K,5,5'^.6s  $56.130.78 

Funding  Bonds. 

5^s'13  J-J    $17, 000 --July  1  *23-'32 

Refunding  Bonds. 

6s  '13     ...    $10.000 1923-1932 

5s  '15     ...      20.000 1925-1934 

4Hs'16  J-J         9,000 July  1  1934 

(Subject  to  call  after  July  1  1926.) 
BOND.  DEBT  Sept  23  '16.  $112,131 

Floating  debt 16,010 

Sinking  funds 2,438 

Assessed  valuation  1916 6,173,366 

Real  value  (est.)  1915 12,000.000 

Tax  rate  (per  $1,000)  1916- --$15.60 
Pop'n  1910,  7,000;  1916  (est.),  7,500. 

INT.  at  County  Treasurer's  office 
and  at  Chase  Nat.  Bank,  Now  York. 


GOODING  SCHOOL  DIST.  NO.  10. 

This  district  is  in  Gooding  County. 

5s  '08     A-O  $20.000c 1918 

5s  '09     A-O     15,000c -.1919 

School  Bonds  (Red.  after  1922). 
5  >_  si  2  A-O  $60,000 1932 


BOND.  DEBT  June  16  '16.  $95,000 
Ass'd  val.  '15  (abt.  act.). ..2, 200. 00(1 
School  tax  (per  $1,000)  '15.. .$12.50 

Population  in  1915  (est.) 5,000 

INT.  at  Co.  Treas.  office  in  Sho- 
shone or  in  Gooding  or  N.  Y.  City. 


GRANGEVILLE  IND.  S.  D.  NO.  2. 

A  district  in  Idaho  County. 

Building  Bds.  (Red.  beg.  in  1923). 
5HsT3  J-J    $61.000c.Jan    1  1933 

Refunding  Bonds. 
5V_s'13  J-J       $3,000c-Jan    1  1933 
BONO.  DEBT  Sept  25 '16.     $64,000 

Floating  debt 8.000 

Assess,  val.  of  district  1916.1,060,000 

Tax  rate  (per  $1,000)  '16 $10.00 

Population  in  1913  (est.) 1,500 

INT.   payable  at   District  Treas. 
office  or  at  Kountze  Bros.,  N.  Y.  C. 


IDAHO  IRRIGATION  DIST. 

A  district  (P.  O.  Idaho  Falls)  In 
Bingham  Co.  Bonds  are  tax-exempt. 
6s  '07  J-J  $330, 000c. July  1  '18-'27 
(For  maturity  see  V.  86,  p.  1178.) 
BOND.  DEBT  Sept  1916_.$330.000 
Cash  on  hand  Jan  1  1916. ..        6,385 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


KOOTENAI  COUNTY. 

Coeur  d'Alene  Is  the  county  seat. 

A  portion  of  this  county  was  taken 
in  April  1915  to  form  new  county 
of   Benewah.     Pop'n    1910,    22,747. 

Warrant  Funding  Bonds. 

5s  '11     J-J  $135,000 1921-1931 

BOND.  DEBT  Sept  1916     $135,00!) 

Benewah  County  share 45 ,000 

Cash  on  hand  Apr  8  1916.  25.350 
Assess,  val.  '15  (abt.  act.)  19.000,000 
State  &  Co.  tax(per$l,000)'16  $14.50 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


LEWISTON. 

County  seat  of  Nez  Perce  County. 
Inc.  1863. 

Street  (Red.  after  10  yrs.  from  iss.) . 
5s  '12     J-J     $17 ,500c 1932 

Funding  Bo.ids(Bed.  beg.  in  1915). 
5s  g  '05  J-J     $62,500c 1925 

Refunding  Bonds. 
4J^sl6  J-J  $155. 500c 1936 

(Redeemable  beginning  in  1926.) 

Water  Wks. (Red.aft.10yrs.fr. iss.) 
5s  '02  J-J  $27. 000c. Jan  1  1922 
5s  '03  J-J  60.000c. Jan  1  1923 
5s  '04  J-J  20 ,000c  .Jan  1  1924 
5s  g  '08  J-J  57 ,300c  .Jan  11928 
5s  '12     J-J         6.000c 1932 

Drainage  (Red. aft.lOyrs. from  iss.) 
5s  g  '09  J-J     $22,000c Jan   1929 

Bridge  (Red. aft.  10  yrs.from  issue). 
5s  '13     J-J    $35,000c.Jan    1  1933 

Park  Bonds  (Red.  beg.  in  1922). 

5s  g   12  J-J     $43,000c 1932 

BOND.  DEBT  Oct  1916- -  $505, S00 

Floating  debt 984 

Sinking  funds  Sept  22  1910-       13,430 

Assess,  val.  '15 5.595,366 

Total  tax  (per  $1,000)  1916. .$15. 00 
Pop'n  1910,  6,043;  1916  (est.),  9,000 

INT.  at  office  of  City  Treasurer 
or  the  National  Park  Bank,  N.  Y. 
City;  on  others  in  New  York  at 
Kountze  Bios,  and  Chem.  Nat   Bank. 


LEWISTON  IND.  SCH.  D.  NO.  1. 

All  bonds  are  tax-exempt. 
5s  J-J       $7 ,000c. July  1  1923 

(Subject  to  call  after  July  1   1913.) 

Refunding  (Red.  big.  in  1919). 
5-,  g '09  J-D   $25,000c.Dec   1  1929 

Improvement  (Red.  beg.  in  1919). 
5s  g  '09  July  $55.000c.July  1  1929 

Bldg.  (Red.  beg.  10  yrs.fr.  issue.) 
5s  '12     J-J      $8 ,000c... July  1  1932 
5s  '14     ....      25.000c... .Apr    1  1934 
BOND.  DEBT  Sept  22  16.  $1 

Sinking  fund.. 4,491 

Assess,  val. '15(80%  act.). .7.26  1,41 1 
School  tax  (per  $1,000)  19 15-— $8.50 
Population  in  1914  (est.) 8,200 

INTEREST  payable  in  Lewiston. 


LEWISTON  HIGHWAY  DIST. 

This  district  (P.  O.  Lewiston)  is  in 
Nez  Perce  County. 
5s  16 

BOND.  DEBT  Apr  1916..  $150,000 
.-.I  val.  1915 5,808,286 

INT.  at  Dist.  "  iffice  or 

Chemical   Nat.    Bank.   N.    Y. 

LEWISTON    ORCHARDS  HIGH- 
WAY DISTRICT. 
5s  15     J-J    $100.000.July  1  '26-'35 

BOND.  DEB  rOc 

Assess,  val.   1916 1  ,  I 

Real  value  (est.)   1914 4,000,000 

Tax  f 

INT.   payable  in   Chicago. 


LINCOLN  COUNTY. 

Shoshone  Is  the  county  seat. 

Incorporated  March  18  1895. 

A  portion  of  this  county  was 
taken  to  form  the  new  counties  of 
Gooding  and  Minidoka.  Of  the  old 
debt  of  the  county  ($245,985.78), 
Gooding  County  assumes  $86,862.50 
and  Minidoka  County  $51,816.90. 

Refunding  Bonds. 
1  ;,s'l0  J-J    llO.OOOc.July  1  "26-'35 

(Subject  to  call  after  10  years.) 
bond.  DEBT  Sept  1916      $s)'t.:;:.  I 

Floating  debt s.ooo 

Assess,  val.  '10  (equalized)  .7,243,618 
Real  value  (est.)  1915. ..21,000.000 
State*  Co. tax  (per  $1,000)16-  $9.60 
Population  in  1910-.- 12.676 

INT.  in  New  York  at  Chemical 
Nat.  Bank,  Chase  Nat.  Bank, 
Kountze  Bros.,  Irving  Nat.  Bank, 
Nat.  Bank  of  Commerce,  Mechan- 
ics &  Motals  Nat.  Bank  and  E.II. 
Rollins  &    Sons. 


MADISON  COUNTY. 

Roxburg  is  the  county  seat. 
*  Road  and  Bridge  Bonds. 

5s  '16     J-J     $5O,000c.Iuly  1  '26-'35 
BOND.  DEBT  July  1916- -  $156,000 

Assessed  valuation  1915 5.611,023 

Real  value  (estimated) 9,300,000 

*INT.  at  County  Treas.  office  or 
at  Harriman  Nat.  Bank,  N.  Y. 


MOSCOW. 

This  city  Is  the  county  seat  of  La- 
tah County.     Incorporated  1887. 

Paving  (Bed.  beg.  in  1923). 
5Ksl3  J-J     $30,000c..-.July  1  1933 

Ref.  Drain  (Red.  beg.  July  1  1923). 
6s  J-J       $8 .000c  ..July  1  1933 

Ref.  Water  Bds.  (Red.  beg.  in  '21). 
5Ksll  J-J    $40.000c-.Nov  1  1931 

Ref.  Water  (Red.  beg.  in  1920). 
6s  g  10  J-J     $16.000c.Jan  1  1930 
GEN.  DEBT  Mar  22  '16--     $94,000 

Assess,  debt  (add'l) 73,000 

Sinking  funds 6,818 

Assess,  val.  1915 2,156,800 

Tax  rate   (per  $1,000)    '15..-$17.10 
Population  in  1910 3.670 

INT.  in  N.  Y.  at  Chem.  Nat.  Bk. 
or  at  City  Treasurer's  office. 


MOSCOW  IND.  SCHOOL  DIST. 
5s  J-J    $18,000c 1931 

Building  (Red. af '1. 10  yrs.from  iss.) 
5s  12  J-J  $65 ,000c -Jan  1  1932 
5>4sl3  M-N*12.000c-May  1  1933 
BOND.  DEBT  Oct  8  16--     $95,000 

Sinking  funds 4.377 

Assess,  val.  16  (abt  act.)  .3,000,000 
School  tax  (per  $1,000)  1916--$10.00 
Population  in  1915  (est.) 5,000 

*  Int.  in  N.  Y.;  on  others  at  Dist. 
Treasurer's  office. 


NAMPA. 

This    city    Is    In    Canyon    County. 
Inc.  May  6  1901.     Pop'n  10,  4,205. 

Water  (Red.  aft.  10  yrs.from  issue). 

5s  '03     J-J       $3,000c -.1923 

5>_s'07  J-J         6.000c 1927 

Refunding  Bonds. 
5s  16     s-a     $34,000 1936 

(Subject  to  call  beginning  1926.) 

Water-Works  Funding  Bonds. 

5Ks'12  J-J     $37 ,000c 1932 

(Subject  to  call  beg.  in  1922) 

General  Fund  Bonds  (Bed.  1922). 
5Ks'12  J-J     $33,000c 1932 

Sewer  (Red.  aft.  10  yrs.from  issue). 
5s  '01     J-J      $6,000c 1921 

Paving  Bonds  (Tax-exempt). 
534s        J-J     $27,000c 1927 

City-Hall  (Red.  beg. in  1919.) 
6s  '09     J-J     $30, 000c... 1929 

Fire-Station  (Red.  beg.  in   1919). 
6s  '09     F-A  $20.000c-.Aug  2  1929 
GEN.  BONDS  Sept  25  16-$196.000 

Sinking  fund 16.000 

Assess,  val.  16  (abt.  act.) .2,238,000 
City  tax  rate  (per  M.)' 16 $12.10 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C. 


NAMPA  IND.  SCH.  DIST.  NO.  37. 
Building  Bonds. 

5s  '06     J-D  $20,000 June  1  1926 

5s  g  '07  J-J      15,000c.June  1  1927 

5s '09     J-D     15,000 June  1  1929 

5s  16     ...      58.000 

BOND.  DEBT  Oct  16  14.     $70,000 
Assess,  val.  10  (1-3  act.). .1,572,970 

NAMPA-MERIDIAN  IRR.  DIST 

Canal   Bonds. 
6s  '05     J-J  S270.750c.Nov  1  17-'25 

(For  maturity  see  V.  81,  p.  1274) 
6s  '10     J-J  *$S0.000c..Jan  1  '21-'30 

(For  maturitv  see  V.  90,  p.  181) 
BOND.  DEBT  Feb  25  16-  $365,000 

*  Tax-exempt. 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C. 


ONEIDA  COUNTY. 

Malad  City  Is  the  county  seat. 
This  county  was  divided  in  1913. 
Funding  Bonds  (Tax-free). 

_s  ...      $8,070 1931 

(Subject  to  call  1921) 
Road  and  Bridge  Bonds(T(w  free) 

.s  ...       $5.0)0 1931 

(Subject  to  call  1921) 

Un  Co  bonds  (ass'd).    $30,000 

i  ssumed).      15.930 

TOP.  BD.  DT.  Oct  1916—    $74,376 

hided)..        15,376 

Assoss.  val.  16  (abt.  act.). 4, 900,0  10 

State&Co.tax(per  $1 .000)  '16_$1 1 .00 

Pop'n  191,),  15.170;  16  (est.),  17,200 

INT.  at  Nat.  Bank  of  Com.,  N.  Y. 


ONEIDA  IRRIGATION  DIST. 

This  district  is  In  Franklin  Co. 

Irrigation  Bonds.  (Tax  Exempt.) 

7s  Var   $510.3'>iV Various 

BOND.  DEBT  Mar  30  16.  $516,300 
Population  In  1914  (est.) 5.500 

INT.  payable  In  Preston  at  First 
Nat.  Bk.  and  Idaho  State  Bk. 


PAYETTE. 

This    Olty    Is    In    Can  von    County. 
Inc.  July  18  1891.  Pop'n  10.  1.948 

Water-Works  Bonds. 

5s  J-J    $10.000c ...1926 

5!4gll  J-J       12.000c. July  1  1931 
(Subject  to  call  after  July   1   1921) 

Refunding    Bonds. 
5^_s       J-J    $20.000 1934 

Sewer  Bonds. 
SHs'll  J-J    $12. 000c. July  1  1931 

5,4g'12J-J        6.000c 1032 

(Subject  to  call  after  1922) 

Citv-Hall  Bonds  (Red.  beg.  1922). 
54«l2  J  J     $14.000c 1932 

Bridge  Bonds  (Red.  beg.  1922). 
5HK12J-J      $7 .000c 1932 

Funding  Bond*. 
5HK12J-J     $  10,000c. -Apr   11932 
(Subject  to  call  after  April  1   1922) 


Nov.,  1916.] 
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PAYETTE  (Concluded.)— 
GEN.BD.  DT.  Sept  22  '16.. $97 ,000 

Floating  debt 30,000 

Sinking  funds 6,000 

Assessed  valuation  1915 1,193,908 

Real  value  (est.) 2,000,000 

Total  tax  (per  $1,000)  '15 $36.10 

INT. payable  at  City  Treasurer's  office 

POCATELLO. 

This  city  Is  In  Bannock  County. 
Sewer  Bonds  (Subject  to  call). 

...    $164.000 

Redemption  bonds $49,659 

Funding  Bonds. 

5s  "15     J-J     $24, 975c... July  1  1925 

Water=Works  Bonds. 
5s  '15     J-J     $400,000c..Nov  1  1935 

(Subject  to  call  after  Nov  1  1925) 
TOT.  BD.  DT.  Sept  1916_.$638,634 

Water  bonds  (included) 400 ,000 

Assess,  bonds  (addl) 276,319 

Sinking   fund 52,000 

Assessed  valuation  1916. -.7, 642 ,000 

Real  value  (est.) 9,500,000 

Pop'n  1910,  9,110;  '16  (est.),  14,000 


POCATELLO  IND.  S.  D.  NO.  1. 

All  bonds  tax-exempt. 

Building  (Red.  aft.  10  yrs.fr. issue). 

4>^s'03  F-A  $20.000c 1923 

5s  '08     J-D      15,000c 1928 

5s  '09     A-O     25.000c 1929 

5s  '10  A-O  17, 000c. ..Apr  9  1930 
5s  '14  M-N  85, 000c... May  1  1934 
5s  '15  M-N  70, 000c... May  1  1935 
5s  '16     J-J       15,000c... July  1  1936 

'Subject  to  call  beg.  July  1   1926) 
BOND.  DEBT  Sept  23  '16.$247,000 

Sinking  fund 33.894 

Assess,  val.  '15  (abt.  act.). 8, 561. 515 

Tax  rate  (per  $1,000)  '16 $9.50 

Population  in  1915  (est.) 15.00J 

INT.  In  N.  Y.  City  at  First 
Nat.  Bank.  Kountze  Bros.,  Chase 
Nat.  Bank  and  A.  B.  Leach  &  Co. 


POWER  COUNTY. 

American  Falls  is  the  county  seat. 

Funding  Bonds. 

6s  '15     J-J     $90.000 1925-1934 

BOND.  DEBT  Sept  29  '16.. $90 ,000 

Floating  debt 5,227 

Assess,  val.  '16  (abt.act.).. 8,900,000 
State&Co.tax(per  $1,000)  '16.$U.00 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 

PRESTON. 

Ttiis  city  is  in  Franklin  County. 

Funding  Bonds. 

5s  '14       ...$10,000 May  11924 

5s  '14       ...     10,000 July  1  1924 

Water  Bds.  (Bed.  aft.  Jan.  1  1922). 

5s  '12     J-J     $75,000 Jan    1  1932 

GEN.  BD.  DT.  Sept  26 '16-   $95,000 
Impt.  district  debt  (add'l)-.     18,480 

Assessed   valuation 1,943,431 

Pop'n  1910,  2,110;  '16   (est.),  3,100 


PROGRESSIVE    IRRIG.   DIST. 

A  district  in  Bonneville  County. 

Canal-Purchase  Bds.  (Tax-free). 
6s  '09  J-J  $350 ,000c. July  1  '20-'29 
TOTAL,  DEBT  Sept  22  '16-$350.00C 
Assess,  val.  '16  (34  act.).. .3. 250, 000 

Tax  rate  (per  $1,000)  1316 $1.10 

Population   in    1916    (est.) 6,700 

INT.  payable  at  N.  Y.  agency  of 
Bank  of  Montreal. 


ST.  ANTHONY  IND.  SCH.  DIST. 

This  district  Is  In  Fremont  County. 
5s  '12  J-D  $50.000c--.June  1  1932 
BOND.  DEBT  Apr  26 '14      $75,000 

Sinking  fund. 3,000 

Assessed  valuation  1913.. .1.006,000 

Population  in  1913  (est.) 2.200 

INT.  at  Chase  Nat.  Bank.  N.  Y. 

ST.  MARIES. 

This  city  is  in  Benewah  County. 
Incorporated  in  1902. 

Water-Works  Bonds. 
5^s'15  J-J    $37 .000- -.Sept  15  1935 
(Subject  to  call  begin.  Sept.  15  1925.) 
5s  '09     J-J     $17,000 

Street  Bonds. 

6s  '14     J-J     $10,000 Oct    1  1934 

TOTAL  DEBT  Sept  23  '16. -$64 ,000 
Assessed  valuation  1915 896,981 

ST.  MARIE'S  SCHOOL  DIST. 
5s&53^sJ-J     $80, 000c 1935 

(Subject  to  call.) 
BOND.  DEBT  Mar  27 '16-     $S0,000 

Sinkingfund 9.500 

Assess,  val.  '15  (abt.  act.) -2.738,000 
School  tax  rate(per$l,000)'15.$13.00 
INT.  at  Boise,  Ida.,  or  at  Nat. 
Bank  of  Commerce,  N.  Y. 


SALMON  CITY. 

This    city    Is    In    Lemhi    County. 
Inc.  in  1892.     Pop'n  '10.  1,434. 

Water  (Red.  after  Jan.  1  1922). 
6s  "12     J-J    $60,000c_.-Jan    11932 

Building  and  Site  Bonds. 
6s  '12     J-J       $5,000c_--Jan    1  1932 

(Subject  to  call  after  Jan  1  1922) 
BOND.  DEBT  Mar  27 '16-     $65,000 

Floating  debt 2,471 

Assess,  val.  '15  (abt.  act.)..  896,865 
Total  tax  (per  $1,000)  1915-.$31.50 
Population  in  1914  (est.) 1,200 

INT.  pay.  at  Kountze  Bros.,  N.  Y . 

SANDPOINT. 

This   city    Is    In    Bonner   County. 
Inc.  Mayl  1907.    Pop'n  '10.  2.993. 

Funding  Bds.  (Red.  beg.  in  1922). 
5Hs  -.-  $44,000 Jan    1  1932 

City-Hall  Bds.  (Red. beg.  in  1919). 
6s  '09     J-J    $10,00^ July  1929 

x  Sewer    Bonds. 

6s  '09     J-J    $40.000 July    1929 

(Subject  to  call  in  1919) 

x  Street  Bonds.  (Red.  beg.  in  1919) 

6s  '09     J-J    $10,000c July    1929 

GEN.  BD.  Dl.  Sept  22  '16-S104.000 
Special  impt.  debt  (add'l) . .  69 ,023 
Warrant  debt -       60, 000 


Sinkingfund 22,000 

Assess,  val.  (40%  act.) 1,208,000 

x  INT.  at  First  Nat.  Bank,  N.  Y.; 
on  others  at  Kountze  Bros.,  N.  Y. 

SANDPOINT  SChTdIST.  NO.  1. 

All  bonds  are  tax-exempt. 

5s  '06     s-an  $30,000c July    1926 

(Subject  to  call  July  1916.) 

5s  '07     s-an  $10,000c July    1927 

(Subject  to  call  July  1917.) 

5s  '08     s-an  $25.000c July    1928 

(Subject  to   call   July    1918.) 

6s  '09     s-an  $10. 000c 1929 

(Subject  to  call  after  1919). 
BOND.  DEBT  Mar  31 '16.     $75,000 

Floating  debt 10,000 

Sinkingfund 16,000 

Assess,  val.  '15  (abt.  act. ).3, 590.000 
School  tax  (per  $1,000)  1915--$11.35 
INT.  is  partly  payable  at  the  Ru- 
dolph Kleybolte  Co.,  Inc.,  Chicago. 

SHOSHONE  HIGHWAY  DIST. 

A  district  In  Lincoln  County. 

Road  Bonds  (Red.  beg.  Jan.  1  '22). 
6s  '12  J-J  $80.000c.--Jan  1  1932 
TOTAL  DEBT  Mar  22  '16.     $80,000 

Assessed  valuation  1915 2,500,000 

Tax  rate  (per  $1,000)  1915 $4.00 

INT.  at  First  Nat.  Bk.,  Shoshone, 
and  at  Chase  Nat.  Bank,  N.  Y. 

SHOSHONE  SCH.  DIST.  NO.  12. 
Refunding  and  Building  Bonds. 

5s  '09     J-J     $35  6")0c.-.Sept  1  1929 

5s  '12     J-J       16,000 July  1  1932 

(Subject  to  call  after  July  1  1922.) 

BOND.  DEBT  Oct  2  '16 $51,650 

Assessed  valuation  1916. ..2, 000 ,000 

School  tax  ratefper  $1,000)'16  $10.00 

INT.  at  County  Treasurers'  office. 


SNAKE  RIVER  VALLEY  IRR.  D. 

A  district  In  Bingham  County. 
5s  '07     J-J  $275.000c.JuIy  1  '18-'27 
BOND.  DEBT  Sept  21  '16.$275,000 
Cash  on  hand  Jan  4  '16 2,159 

INT.  at  Shelley  Bkg.  Co.,  Shelley. 

SUNNYSIDE  IRRIG.  DIST. 

Bonds  are  tax-exempt.  Organiza- 
tion of  district  upheld  by  State 
Supreme  Court.  V.  94,  p.  149. 

Irrigation  Bonds. 
6s  '10     J-J  $415.000r..Jan  1  '21-'30 
6s  J-J    150,r>O0r.July  1  '23-'32 

BOND.  DEBT  Oct  2  1915-$565,000 

INT.  at  First  Nat.  Bank,  Weiser, 
and  Nat.  City  Bank,  N.  Y.  City. 

TWIN  FALLS] 

This  city  Is  In  Twin  Falls  County. 
Incorp.  as  a  city  of  the  second  class 
April  1  1907.     Pop'n  '10,  5,258. 

Sewer  (Red.  aft.  10  yrs.from  issue). 
6s  '06  J-J  $40 ,000c... Sept  2  1926 
6s  '09     J-J        5.000c... Oct    1  1929 

Fire  DeptARed.aft.10yrs.fr. issue). 
6a  '09  J-J  $10,000c...Jan  1  1929 
S^s'll  J-J       10.000c. .Jan    1  1931 

Street  (Red.  aft.  10  yrs.from  issue). 
6s  '09  J-J  $10,000c...Jan  1  1929 
5s  '09  J-J  35,000c. .Oct  1  1929 
SJ^s'll  J-J      40.000c. .Jan    1  1931 

Funding  (Red.  beg.  in  1922). 
5Hs'12  ...    $15.000.-- --1932 

Water  Works  Purch.  Bonds. 
5s  '16     J-J    $80,000c--Apr   1  1936 

(Subject  to  call  beg.  Apr  1  1926) 
BOND.  DEBT  Mar  1916-. $245,000 

Floatingdebt 1,150 

Sinking  fund 3,500 

Assess,  val.  1915 3,631,175 

Real  value  (est.) 8.750,000 

Total  tax  rate  (per  $1,000)  '15.$40.00 

INT.  at  the  City  Treasurer's  office 
or  In  N.  Y.  City  at  First  Nat.  Bank. 

TWIN  FALLS  SCH.  DIST.  NO.  1. 

5s  '05  — .  $30,000— .Aug  25  1925 
5s '08     ....      60.000..-. May  11  1928 

5s  '10     — -      49,000 Jan    1  1930 

5^s'll  ....      52,000 Apr  1  1931 

5s  g  '12  F-A     70,000c-. Feb    11932 

(Subject  to   call    Feb    1    1922.) 
5s  ...    $40 ,000c.  ..Mar  1  1936 

BOND.  DEBT  Sept  26  '16-S301.000 

Floating  debt... 35,000 

Sinkingfund... 40.000 

Ass'd  val.  1916(3-5  act.).. .6,065, 563 
Sen.  tax  rate  (per  $1,000)  '16..$14.00 
Population  in  1914  (est.) 10,000 

INT.  payable  at  Dlst.  Treas.  office. 

TWIN  FALLS  COUNTY. 

Twin  Falls  Is  the  county  seat. 

Court-House  Bonds. 
5s  '09     J-J  $150, 000c. ..Feb    1  1929 
(Sub.  to  call  l-10th  y'ly  aft.  10th  yr.) 

Road  Bonds. 
5Hs  13  J-J    $50,000c 1923-1934 

Bridge  Bonds. 

5!^s  13  J-J     $50.000c 

(Payable  l-10th  yearly  after  10th  yr.) 
BOND.  DEBT  Oct  9  '16- ..$250 ,000 

Floating  debt 26,569 

Assess,  val.  '16  (abt.  act.)  19.607.664 
State  &  Co.  tax(per  $1,000) '16  $11  25 
Population  in  1910 13,543 

INT.  at  Nat.  City  Bank,  N.  Y. 

WEISER. 

This  city  Is  In  Washington  County. 
Inc.  in  1887.  Pop'n  '10,  2,600. 

Water  (Red.  aft.  10  yrs.  from  issue). 

5s  '03     J-J    $33.500c 1923 

5^s'08  J-J       15,500c .1928 

5Hs'12  J-J       77.500c 1932 

Fire  Dept.  (Red.  beg.  in  1913). 
5s  '03     J-J       $3,000c 1923 

Sewer  (Red.  aft.  10  yrs.from  iss.). 

5s  '04     J-J       $3.200c ...1924 

5J4s'12  J-J       15,000.-- .1932 

Elec.-Lt.(Red.  a  ft.  10  yrs.from  iss.). 

5s  '03     J-J       $3,500c -.1923 

5^s'08  J-J  1.000c --1928 

Funding  (Red.  beg.  in  1918). 
5}^s'08  J-J    $12.300c- 1928 

Pav.  &  Qrad.  (Red.  beg.  in  1922). 

5^s'12  J-J     $20. 500c 1932 

BOND.  DEBT  Mar  22  "16-$18.ri.(K)0 

Assess,  val.  '15  (est.) 1,736.662 

City  tax  rate  (per  $1,000)  '15. .$9 .00 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


ADDITIONAL  STATEMENTS. 


Assessed  Tax  per  Popul'n. 
1910. 


Bonded  Floating 

Location —  debt.         debt,    valuation.  $1,000. 

Blaine  County  School  District. $30, 000     09751,492 

§°£n<?,a,ry£ounty 55.000      None    /z6'.394.7  lT/i>13~66 

Buhl  (V),  Twin  Falls  Co 54.000     Z617.566" 

Cassia  County 30.000     36,000  a7 .244,000  al4~66 

Custer   County 50.000     3.349.106       

Dietrich     Highway     District. 

Lincoln  Co 50.000 

Driggs,  Fremont  County 30.000 

Emmett  School  District 72.000 

Fremont  County 79.900 

Gem  County 55,000 

Hillsdale  Highway  Dist 30,000     al, 175,855 

Idaho  Falls  (C) .  Bonneville  Co  173,500     10,000 
Jerome  Ind.  Sell.  Dist.  No.  33  55.000 

Kellogg  (C),  Shoshone  Co 27,000 

Lemhi  County 48,000 

Meridian   (V) 30.000 

Meridian  School  District 48,000 


639 
7.197 


None  ol.3')'),000      

t205.000      

None  §1,300,000  §11.00 
16.102 'Jll  .882,363  al2.40 

None  a3,366,739 


663 


None     2,100,000       

None       

894  a5, 146,613  al6.00 
3,900  a519,000  o33.60 
1,200  al, 223.000     a7.00 


24.006 


4.827 

"V.273 

4,786 

619 


Minidoka  County. 58,000       a5,739.'000     a9.50 


Mountain  Home  (V),  ElmoreCo.35,000 

Nez  Perce  Sch.  Dist.  No.  1 51,000 

Payette  Independent  Sch.  Dlst.  50,000 

Plummer  Highway  District 45.000 

Plummer  School  District 32.000 

Rigby  School  District 50,000 

Rexburg  (C),  Madison  Co 65,000 

Rupert  ( V.),  Minidoka  County  28,500     a480,'00"0 


None  al, 133, 000     a9  00 

§813,000   §15.00 

None  t2, 200. 000  tl3.50 
None  al ,500 .000  a7.50 
1.498  tl. 013 ,033   til. 00 

1,000     §12.00 

a847,616       


St.  Anthony  (C),  Fremont  Co.  50,000 
Salmon  Independ.  S.  D.  No.  1  49,000 
Sugar  Ind.  Sch.  Dlst.  No.  4  .  34.000 
Wahoo-Tammany  Highway  D.  50,000 
Wallacelnd.  Sch.  D.  No.  8...  55,000 
Wardner-Kellogg    Ind.    S.    D. 

No. 6 30.000 


None  hi. 300, 000  /(15.00 
12,314  o  1.368.867  nlO.OO 

None  al, 356, 460  alO.OO 
al, 147, 986       

None  a2.900.000  all.00 

None    04.211. 000  all.00 


297 
1,238 


(C)  City.     (V)  Village, 
•es.     h  1916  figures. 


t   1913  figures.      §   1914  figures,     a  1915  fig- 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103 ,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1917) Geo.  A.  Carlson 

See'y  of  State  (term  expires  Jan.  1917) John  E.  Ramer 

Treasurer  (term  expires  Jan.   1917) Allison  Stocker 

Auditor  (term  expires  Jan.  1917) H.  E.  Mulnix 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
in  January,  and  sessions  are  unlimited,  according  to  a  -constitutional 
amendment  adopted  in  Nov.  1910.     V.  90.  p.  1363. 


HISTORY  OF  DEBT.— For  early  history  of  State  debt  see  "State  and 
Oity  Supplement"  of  April  1895.  p.  140.     The  present  debt  is  as  follows: 
LOANS —  -Interest- — Principal- 


Name  and  Purpose — 
Insurrection,  Leadville 1897 

Insurrection  bonds 1909 

do  do       1914 

Funding  bonds 1910 


%  Payable       When  Due.  Outstand'g. 
4     M-S  Jan.    1  1922     $139,000 

Subject  to  call  1912. 

3  semi-ann  July  1   1929         932.000 

4  semi-ann  July  1   1944         690,500 
3     Dec.  1  1960     1.997.500 


INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 
TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named: 

Sept.  10  16.  Dec.  1  '15 


Outstanding  warrants $261,608 

Certif  icatas  of  indebtedness None 

Casual  deficiency  bonds None 

Funding   bonds 1,997,500 

Insurrection  bonds 1,761,500 

Other  indebtedness *10,000 


Total 

Net   assets.. 


$4,030,608 
1,020,556 


$910,453 

None 

None 

1,997,500 

1,776,500 

*40,000 

54,724.453 
1,053,673 


Dec.  1  '14. 

$1,303,027 

151.459 

None 

2,929,000 

188.003 

*50,000 

$4,621,486 
1.314,374 


Netdebt $3,009,052     $3,670,780     $3,307,112 


♦Estimated  Interest  due  on  certificates  of  indebtedness  and  warrants. 

The  courts  have  declared  constitutional  the  Act  passed  by  the  Legislature 
providing  for  a  bond  issue  of  $2,100,000  to  refund  warrants  of  1887.  1888 
and  1889,  in  accordance  with  an  amendment  to  constitution  adopted  in 
Nov.   1910.     V.  95,  p.  1420. 

DEBT  AND  TAX  VALUATION. — The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     State  Tax 
Valuation,     (per  $1,000) 

1916--.     12.07 

1915  ..$1,249,199,210.00  2.10 

1914  ...1,311,210.345. 00  1.39 

1913.-*1.306.690,407.00  1.30 

1912 422.722.713.00  4.18 

1910 414,885.770.00  4.00 

1908 375.284.970.00  4.00 


Total  Assessed     Slate  Tax 
Valuation .     (per  $  1 ,000) 


1906 $356,244,547.35 

1904 342.170.703.00 

1901 *465.874. 288.00 

1900 216.776,356.00 

1890 220.544.061.62 

1880 73.698.746.29 

1877 43.453.946.36 


$1.00 
4.00 
4.10 
4.10 
4.00 
6.00 
5.35 


♦Under  the  Revenue  Law  of  1901  property  is  required  to  be  assessed  at 
i^s  true  value.  In  1913  this  law  was  amended  to  provide  for  assessment  at 
true  and  full  cash  value".  This  accounts  for  the  large  increase  In  values 
of  1901  and  1913,  as  property  was  assessed  at  a  very  much  lower  basis  In 
Pcirlior    vQcirs. 

In  addition  to  the  tax  rate  as  above,  there  is  a  poll  tax  of  $1.00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

[The  State  Supreme  Court  in  an  opinion  handed  down   April  ■■>   1916 
upholds  the  Increase  in  assessed  valuations  ordered  by  the  Colorado  1  ax 
Commission  and  State  Board  of  Equalization.      See  item  under  "Denver 
in  "Chronicle"  of  April  15  1916,  page  1461:  also  V.  9S.  p.  249.] 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  in  Article  11  of  the  constitution  and  were  published  in  the  State 
and  City  Supplement"  of  April  1895.  pages  140  and  111.  Section  3 or 
Article  XI.  of  the  constitution  concerning  the  debt  limitation  of  the  State 
was  amended  Nov.  8  1910  as  follows  (V.  92.  p.  202): 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  In  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  state,  suppress  insurrection,  defend  the  State,  or.  In  time 
of  war  assist  in  defending  the  United  States  and  the  amount  Ol  We  debt 
contracted  in  auv  one  year  to  provide  for  deficiencies  of  revenue  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  State,  and  the  aggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  tlieroaltor 
such  debt  shall  not  exceed  one  hundred  thousand  dollars  and  the  debt 
incurred  In  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  excood  the  sum  of  fifty  thousand  dollars 
(except  as  provided  In  section  five  of  this  article),  and  in  all  cases  the  valua- 
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tlon  In  this  section  mentioned  shall  be  that  of  the  assessment  last  preceding 
the  or  I  1  debt.     Provided,  That,  in  addition  to  the  amount  <>i 

debt  that  may  ho  Incurred  as  above,  tin-  state  may  contract  a  debt  by  loan 
tor  the  purpose  of  paying  the  principal  and  accrued  Interest  of  all  the  out 
standing  warrants  issued  by  tins  state  during  and  for  the  years  1887,  1888 
1889.  1892.  L893,  1894  ana  is;)?,  said  debt  to  be  evidenced  by  registered 
coupon  Interest-bearing  funding  bonds  to  an  amount  not  exceeding  $2,115,- 
000.  or  s,)  much  thereof  as  may  be  necessary  to  pay  said  warrants  and  Inter- 
e.st  thereon.    For  remainder  of  this  section,  as  amended,  see  V .  SO,  p.  1363 

Counties  are  prohibited  from  contracting  debt  by  loan  in  any  form, 
for  public  buildings,  roads  and  bridges,  and  such  Indebtedness  is  not 
Bed  in  any  one  year  $1.50  on  each  $1,000  In  counties  where  the  assessed 
valuation  exceeds  S5.000.000,  and  $3  on  each  $1 ,000  in  counties  the  assessed 
valuation  of  which  is  less  than  $5,000,000;  the  aggregate  indebtedness  ol 
any  county  for  all  purposes  (exclusive  of  debts  contracted  before  the  adop- 
tion of  the  constitution)  may  not  exceed  twice  the  amount  of  the  above 
limit,  unless  the  question  Incurring  such  Indebtedness  shall  be  submitted 
to  the  qualified  tax-paying  electors;  "but  the  bonds,  if  any  be  issued  there- 
for, shall  not  run  less  than  ten  years,  and  the  aggregate  amount  of  debt  so 
contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the  valuation 
last  herein  mentioned."  Originally  counties  with  a  valuation  of  less  than 
$1,000,000  were  not  entitled  to  this  privilege.  The  constitution  also  provides 
that,  with  the  approval  of  the  tax-paying  electors,  counties  might  issue 
bonds  in  liquidation  of  certain  indebtedness  existing  prior  to  Dec.  31  1886. 

School  districts  cannot  incur  debt  without  first  submitting  the  proposition 
to  the  tax-payers;  otherwise  there  is  no  limit  given  in  the  State  constitution 
in  t  heir  case.  In  April  1909  an  Act  was  approved  providing  that  the  bonded 
indebtedness  of  any  school  district  of  the  first  or  second  class  shall  never  in 
the  aggregate  exceed  5% ,  or  of  any  school  district  of  the  third  class  3^  %  , 
of  the  assessed  value  of  the  property  in  such  district  for  the  year  next  pre- 
ceding the  date  of  said  bonds. 

Districts  containing  a  school  population  of  1,000  or  more  are  of  the  first 
class,  districts  of  less  than  1.000  and  more  than  350  are  second  class,  and 
districts  having  a  population  of  350  or  less  are  of  the  third  class. 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  be  made 
for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of  valuation  in  order  to 
pay  annual  interest  and  extinguish  debt  within  15  years  and  in  not  less  than 
10  years.  No  debt  can  be  created  unless  the  question  is  first  presented  to 
the  tax-paying  electors,  and  the  aggregate  of  the  debt  must  never  exceed 
3%  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Legal  Department  of  the 
State  advised  us  under  date  of  Jan.  22  1912  that  there  is  no  law  specifically 
exempting  from  taxation  bonds  issued  by  the  State  or  any  of  its  munici- 
palities,   in  case  the  same  are  found  in  the  hands  of  individuals  as  owners." 

INVESTMENT  OF  TRUST  FUNDS  IN  BONDS  OR  STOCK  OF 
PRIVATE  CORPORATIONS  PROHIBITED.— Section  36  of  Article  5 
of  the  Colorado  constitution  provides  that  "No  Act  of  the  General  Assembly 
shall  authorize  the  investment  of  trust  funds  by  executors,  administrators, 
guardians  or  other  trustees  in  the  bonds  or  stock  of  any  private  corporation. ' ' 

COLORADO  IRRIGATION  DISTRICTS.— Bondholders'  protective 
committee  waives  interest  upon  irrigation  district  bonds  held  by  it.  See 
Denver  Reservoir  Irrigation  Co.  item  on  page  925  of  the  "Chronicle"  for 
Sept.  18  1915. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  in  March  1913 
enacted  a  banking  law  (Chapter  44,  Section  31) ,  which  prescribes  the  securi- 
ties in  which  savings  deposits  may  be  Invested.  No  amendments  to  this 
law  were  made  at  the  1915  Legislature. 

POPULATION  OF  STATE.— 

1910 799,02411890. 412.19811870 39.864 

1900 539.70011880 194.32711860 34.277 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OP  COLORADO. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


ALAMOSA. 

This  city  is  in  Alamosa  County. 
Inc.  Aug.  20  1878.    Pop'n '10.  3.013. 

*\Vater  (Red.  beg.  in  1921). 
6s  "11     A-O  S90.000C 1926 

Funding  Bonds. 

5s  M-S    $6.000 Jan     1932 

GEN.  BD.  DT.  Sept  22  '16.. $96, 000 

Assessment  debt  (add  1) 26,000 

Sinking  fund 1,500 

Assess,  val.  '15(abt.act.)..l,443,344 
Total  tax  (per  $1,000)  '16 $31.00 

*INT.  at  Hanover  Nat.  Bank 
N.  Y.;  on  others  at  Kountze  Bros. 
N.  Y. 


ALAMOSA  COUNTY. 

Alamosa  is  the  county  seat. 

Funding  Bonds. 

5s  '16     A-O  $30,700 Apr  1  1936 

(Subj.  to  call  beginning  Apr  1  1926.) 

Refunding  Bonds. 

5s  '16     A-O  $31,500 Apr  1  1936 

(Subj.  to  call  beginning  Apr  1  1926.) 
TOTAL  DEBT (?) 


AUEOEA. 

Court  holds  that  town  must  pay 
old  water  bonds.  See  V.  97,  p.  1058. 

BADGES  IEEIG.  DIST. 

This  district  (P.  O.  Fort  Morgan)  Is 
In  Morgan  County.  For  suit  alleging 
that  character  of  district  had  been 
misrepresented,  see  V.  93,  p.  682. 

Municipal   Bonds. 
6s  '09     J-D$227, 000- -June  1  '20-'29 

(For  maturity  see  V.  89,  p.  869.) 

BENT  AND  PEOWEES  IEE.  DIS. 

District  is  being  disorganized. 
Irrigation  Bonds. 
6s  g  '11  J-D$4,000,0O0cJune  1 ,22-'31 


BIJOU  IEEIGATION  DIST. 

This  district  is  in  Morgan  County. 
6s  '05  J-D$675,000cNov  1  '17-25 
6s  '10  J-D  75,000-. Feb  8  '21-'30 
BOND.  DEBT  Mar  1912-.$825.000 

INT.  in  N.  Y.  at  Nat.  Bank  of 
Commerce  or  at  Co.  Treas.  office. 


BOULDEE. 

This  Is  the  county  seat  or  Boulder 
County.  Incorp.  as  a  town  Nov.  4 
1871  and  as  a  city  April  18  1882. 

Water  Bonds  (Tax-Exempt). 
4Hs0o  J-J  $75, 000c. .July  1  1920 
4Hs  A-O  65,000c. .Apr  1  1919 
4!^s'06  M-N100,000c...May  1  1921 
4Hs'06  J-J  100,000c... July  2  1921 
4Kss'08J-J  30,000c.  .July  1  1923 
5s  '10  A-O  100,000c. .Oct  1  1925 
5s  '11     M-S  125,000c. .Sept  1  1926 

Fire-Station  (Red.  beg.  in  1914). 
5s  g '08  J-J     $10.500c-. July  1  1923 
GEN.  DEBT  Sept  1916...  $605,500 

Water  debt  (included) 595,000 

Assessment   debt 42,700 

Floating  debt 4 ,000 

Assess,  val.  15  (abt. act.).. 9. 809 .407 
City  tax  rate  (per  $1,000)  •15--«7.50 
Population  in  1910 ...9,539 


INTEREST  on  4Hs  bonds  due 
1919  at  Hanover  National  Bank, 
N.  Y.,  and  on  4J4s  due  1920  at 
City  Treas.  office  or  Harris  Trust  & 
Sav.  Bank,  Chicago;  and  on  4  J^s  due 
1921  and  1923  at  Chemical  National 
Bank.  N.  Y.,  or  at  Boulder. 


BOULDEE  SCH.  DIST.  NO.  3. 

4s  '03     J-J     $14 ,000c... June  1  1918 

(Subject  to  call  June  1  1908.) 
4s  '05     J-D   $30,000c..Junel  1920 

(Subject  to  call  June  1  1910.) 

4s  '06     J-D   $25, 000c.. June  1  1921 

(Subject  to  call  June  1  1911.) 

4Ks'16  ...    $36.000 1946 

(Subject  to  call  beginning  1931.) 
BOND.  DEBT  June  30  '16  $105,000 
Assess,  val.  '15  (abt.  act.)  10.891.8V2 

Tax  rate  (per  $1,000)  '16 $7.75 

Population  in  1915  (est.) 12.000 

INT.  at  County  Treasurer's  office. 


CANON  CITY. 

This  city  Is  the  county  seat  of  Fre- 
mont Co.     Incorp.  April  2  1872. 

Refunding  Bonds  (Tax-exempt) . 

4Hs        A-O  $40,000c 1923 

(Subject  to  call  in  1913.) 

Ref.  Water  Bonds  (Tax-exempt). 
5s  '11  M-N$60.000c.-May  1  1931 
(Subject  to  call  after  May  1  1921.) 

Water- Works  Bds.  (Tax-exempt). 

5s  A-O$225,000c... 1923 

(Subject  to  call  beg.  In  1918.) 

5s  A-O$100,000c 1923 

5s  '10     A-O     25,000c 1925 

GEN.SBONDS  Sept  25  '16.  $450,000 
Sidewalk  &  impt  dt  (add'l).     100,050 

Sinking  fund  (water) 13,000 

Assess,  val.  '16  (abt.  act.) .3, 676, 725 
Total  tax(per  $1,000)  1915---$28.20 
Population  In  1910 5,162 

INT.  in  N.  Y.  City  at  Kountze 
Bros,  or  at  City  Treas.  office. 


CANON  CITY  SCH.  DIST.  NO.  1. 

Refunding  Bds. (ft^d.  beg.  in  1907). 
6s  '02     J-J       $4.000. -.July  21  1917 

High-School  Bonds. 
4^s'02  M-S  $11,000 1922 

Building  Bonds. 

5s  '10     M-N$12.000. ...1930 

BOND.  DEBT  Oct  11  '16-     $27,000 

Floating  dobt 26 .565 

Assess. val.  '16(abt.  act. )_. 4, 685.208 
School  tax  rate  (per$l  .000)'16.11.50 
Population  in  1914  (est.) 6.100 

INT.  on  refunding  bonds  at  Nat. 
Park  Bank,  N.  Y.,  high-school  bonds 
at  Kountze  Bros.,  N.  Y.,  and  on 
bldg.  bonds  at  E.  H.  Rollins  &  Sons, 
Boston. 


CASTLE  EOCK. 

This  town  is  in  Douglas  County. 

Water-Works  Bonds. 

5HsT6  M-N$45,000 May  1  1931 

(Subj.  to  call  beginning  May  1  1926.) 
TOTAL  DEBT .(?) 


CASTLEWOOD  IEEIG.  DIST. 

This  district    Is   In   Arapahoe  Co. 

In  April  1011  this  district  was  in 
process  of  dissolution  and  for  this 
purpo&e  about  85%  of  its  bonds  were 
taken  up  at  that  time  and  were  held 
for  cancellation  in  hands  of  German 
Am.  Trust  Co.  of  Denver. 

Water   Bon. Is. 
6s       J-D     $828 ,000..  June  1  '22-'31 


CHAFFEE   COUNTY. 

County  seat  is  Buena  Vista.  Bonds 
are  tax-exempt.    Pop'n   1910,  7,622. 

Refdx.  Bds.  (Red.  beg.  in  1913). 
5s  '03      M-S  $22 1.000c.  .Mar  2  1923 

Judgment  Bds.  (Red.  brg.  i«'09). 
5s  J-D   .119, 000c.. Dec    1  1919 

BOND.  DEBT  Oct  1916-     $240,000 

Sinking  funds. 290 

Assess,  val.    15  (abt.  act.)11.348.865 
State&  Oo.  tax  (per  tl,000)'14  .$8  50 

INT.  at  Hanover  Nat.  Bk.,  N.  Y., 
County  Treas.  office,  and  at  E.  H. 
Rollins  &  Sons,  N.  Y.  City. 


COLOEADO  SPEINGS. 

This  city  Is  situated  In  El  Paso  Co. 
Incorp.  Sept.  3  1872.  Commission 
government  adopted  May  11  1909. 
V.  88.  p.  1330.  All  bonds  are  tax- 
able. 

4s  '16     J-J    $10,000 July  1  1946 

(Subj.  to  call  beginning  July  1  1936.) 

Water-Works  Bonds. 
4s  '06     A-O §$90. 000c.. Apr   2  1921 
4s  '09     J-J     §25,000c..Jan   1   1924 
4s  '11     J-D   175,000c ..June  1  1926 

Refunding  Water  Bonds. 
4s  '99  M-S  *$85  000c. Mar  1  1929 
4s  g '00  J-J  *80,000c_.Jan  2  1930 
4e  '01  F-A*125,000c...Feb  1  1931 
is  '01  F-A  *65. 000c... Feb  1  1925 
4s  g  '05  A-O§100. 000c ..Oct  2  1925 
4s  g '06  A-O  §17O,O00c.Apr  2  1926 
4s  '13  A-O|100,000c..Oct  1  1928 
4s  '14  F-A*119,000c.Feb  16  1934 
4s  '16  M-S  150.000c ..Mar  1  1941 
(Subject  to  call  beg.  Mar.   1    1936) 

Refunding   City-Hall    Bonds. 
4s  '13     A-0§  $110.000.. .Oct  1  1928 

Refundin  Sewer  Bonds. 
4s  '04     M-S|$12,000.-.Sept     1  1924 
4s  '05     A-O  135.000c. .Oct    2   1925 

Sewer  Bonds. 
4s  '11     M-N§22, 000c. -May  1  1926 

Bridge  and  Viaduct  Bonds. 
4s  '04     M-S  §$21 ,000c. Sept  1  1924 
GEN.  BD.  DT.  Sept  21  '16  $200,000 

Water  bonds  (add'l) 1,325,000 

Special  assess,  bonds  (add'l)       58,037 

Other  indebtedness 28 ,000 

TOT.  DEBT  Sept  21  '16.-1,611,037 
Assess,  val.  '15(abt.  act..).36.923,410 

City  tax  (per  $1,000)  1915 $6.70 

Total  tax  rate  (per  $1 ,000)  '15-$19.25 
Pop'n  '10,  29.078;  '16  (est),  33,000. 
•Red.  after  15  yrs.  from  issue. 
§Red.  after  lo  yrs.  from  issue. 

CITY  PROPERTY.— The  total 
amount  of  assets  of  the  city  on  Jan . 
1  1916  was  $6,330,579;  of  this 
amount  $3,193,735  represented  the 
value  of  the  entire  water  system. 

INTEREST  payable  at  City  Treas. 
office  or  Chemical  Nat.  Bank.  N.  Y. 


COLOEADO  SPRINGS  SCH.  DIST. 

NO.  11.  Bonds  are  tax-free. 
4s  '00  F-A  *$8, 000c .Feb  1  1920 
4^s'06  A-O  $20.000cOct  11  1921 
(Subject  to  call  after  Oct  1  1911.) 
5s  '08  J-J  *$172.000c.Jan  1  1928 
5s  '10  J-.T  *250. 000c. .July  1  1930 
BOND.  DEBT  Sept  21 '16  $458,000 
Assess,  val.  '15  (abt.  act.)  41.377,110 
School  tax  (per  $1,000)   1915--$5.20 

♦Red.  after  10  yrs.  from  Issue. 

INTEREST  on  5s  of  1908  payable 
at  Harris,  Forbes  &  Co..  N.  Y.,  on 
other  bonds  at  local  banks. 


DELTA. 

This  city  is  in  Delta  County.   Inc. 
Sept.  15  1882.     Pop'n  '10,  2,338. 

Refunding  Water  Bonds. 
5s  g      M-N     $9, 500c... Nov  1  1929 

(Subject  to  call  aft.  Nov  1  1914.) 
BHsg     J-J    $10,000c..July  1  1932 

(Subject  to  call  aft.  July  1  1922.) 

Refund.  (Red.  beg.  aft.  Oct.  1  '24.) 
5s  '14     ...    $83.000c..Oct   1   1934 

Water  Bonds. 
5s  g        A-O  $60.000c....Oct    11924 

(Subject  to  call  aft.  Oct  1  1919.) 
5J4sg     A-O  $15.000c.-.Oct    1  1926 

(Subject  to  call  aft.  Oct  1  1921.) 
6s  g        A-O  $75, 000c... Apr    11929 

(Subject  to  call  after  Apr  1  1924.) 

Funding    Bonds. 
5s  g      M-N   $30.000c....May  1  1926 

(Subject  to  call  after  Mav  1  1921.) 
BOND.  DEBT  Sept  25  '16  $282,500 

Sinking  fund 264 

Assess    val.  1916.. 2.054.715 

Tax  rate  (per  $1,000)  '16 $8.00 

INT.  pay.  at  Kountze  Bros.,N.Y. 


DENVEE. 

Denver  Is  situated  In  Denver  Co. 
Incorp.  Nov.  7  1861.  All  bonds  are 
taxable.  Under  Rush  Amendment 
to  constitution  (Chap.  46,  Laws  of 
1901),  adopted  Nov.  1902,  this  city 
and  various  suburban  towns  have 
been  united  to  form  what  is  known  as 
City  and  County  of  Denver.  V.  76. 
p.  554.  New  Counties  of  Adams  and 
South  Arapahoe  (the  latter  is  now 
known  as  Arapahoe  Co.)  were  formed 
out  of  portions  of  old  county  of  Arap- 
ahoe not  incl.  in  new  city  and  co.  of 
Denver.  State  Supreme  Ct.  on  Feb. 
27  1903  upheld  constitutionality  or 
Rush  Amendment.  OnMay  10  1916 
an  amendment  to  the  city  charter 
was  adopted  doing  away  with  the 
commission  government  and  substi- 
tuting the  mayoralty  form  of  govern- 
ment.    V.  102.  p.  1013. 

Water  Works. — For  facts  concern- 
ing proposed  municipal  water  plant, 

see  "Chronicle"  or  Sept.  23  1916, 
page  1143,  also  "state  &  Olty"  supp. 
of  May  29  1915,  page  147. 


The  $3,000,000  Moffat  Tunnel 
bonds  voted  Feb.  17  1914  were  de- 
clared void  by  the  State  Supreme 
Court  on  July  8  1914.  V.  99,  p.  137. 

Supreme  Court  on  Apr.  3  1916  up- 
hold increase  in  assessed  valuation. 
See  "Chronicle"  of  Apr.  15  1916. 
page  1461. 

Voting-Machine  Certificates. 
5s  '08     F-A  $22.500 

Auditorium  Bonds. 
4sg  '06  J-J  $133,000 1921 

Funding  Bonds. 
5sg'04  A-O$478,000c Oct  1  1919 

Refunding  Bonds. 
5sg'04  A-OS633. 000c. .Oct  1  1919 

Viaduct  Bonds. 
5s  '13     F-A$260.000c.Auk  15  1928 
GEN.BD.DT.  Sept. 21  '16$1,526,500 
Park&local  imp.bds.(ad'l) .6,083,900 
Sink,  fund  (general  bonds)       911,537 

Tot.  assess,  val.  '16 309,430,700 

Total  tax  rate  (per  $1,000)  '15  $1620 
Pop.  '10.  213,318;  1915  (est) ,  253,000 

INT.  on  viaduct  bonds  payable  in 
Denver  or  at  Bankers  Trust  Co., 
N.  Y.  City;  other  bonds  at  Mer- 
cantile Trust  Co.,  N.  Y.;  funding, 
refunding  and  park  bonds  interest 
also  payable  at  City  Treas.  office. 

CITY  AND  COUNTY  PROP- 
ERTY.— In  March  1916  the  net 
worth  of  city  and  county  property, 
including  real  estate,  parks,  sewers, 
paving,  curbing,  &c,  was  $32,184.- 
404. 


DENVEE— GEEELEY     VALLEY 
IEEIGATION  DISTEICT. 

A  district  Is  Adams  and  Weld 
counties.  Interest  coupons  In  de- 
fault. See  item  "Denver  Reservoir 
Irr.  Co."  in  "Chronicle"  for  Sept.  18 
1915,  page  925. 

6s  '09  J-D  $2.000.000.Apr  5  '20-'29 
(For  maturity  see  V.  88,  p.  958) 


DENVEE— ST.  VEAIN  MUNICI 
PAL  IEEIGATION  DISTEICT. 

Int.  coupons  in  default.  See  item 
"Denver  Reservoir  Irr.  Co."  in 
"Chronicle"  for  Sept.  18  1915,  p.  925. 
6s  '09    J-D  $1,250,000  -.1920-1929 


DUEANGO. 

This  city  Is  the  county  seat  of  La 
Plata  County.  .Incorporated  1881. 
City  manager  plan  of  government 
adopted  Apr.  6  1915.  V.  100,  p. 1371. 
Bonds  are  taxable.  Pop'n  1910,  4,686. 

Ref.  Water  Bds. 
5s  '04     J-D   $105.000c.Dec       1924 

(Redeemable    beginning    1914.) 
5s  '15     ...    149,100 

(Redeemable    beginning    1919.) 

Ref.  Bonds  (Red.  beg.  in  1916). 

4Hs'06  J-D    *36.000c Tune  1  1926 

GEN  .  BD.  DT.  June  12  '16  $290,100 

Water  debt  (incl.) 269,100 

Assessment  debt  (add'l) 33.250 

Assess,  val.  '16  (abt.  act.) -4,288.938 
Total  tax  (per  $1,000)  '16 $23.30 

INT.  at  Kountze  Bros..  New  York. 


FLORENCE. 

This  city  Is  In  Fremont  County. 
Inc.  Sept.  7  1887.   Pop'n  1910,  2,712. 

Ref.  Water  (Red.  beg.  in  1919). 
5s  '09     J-J     $85. 000c. ..Tan    2  1929 
GEN.BD.DT.  Sept  22  '16-.$85,000 
Sidewalk  bonds  (additional)       31,500 

General  warrant:! 43.691 

Assess,  val.  '16  (actual). .-1,389.1 20 

INT.  on  general  bonds  at  City 
Treasurer's  office  and  at  Harris, 
Forbes  &  Co..  N.  Y.;  on  sidewalk 
bonds  at  City  Treas.  office  or 
Kountze  Bros.,  N.  Y. 


FLORIDA   MESA   IEEIG.   DIST. 

District   declared   illegal. 
6s  '10     J-D$l,060,000.Aug  1  '21-'30 


FOET  COLLINS. 

This  city  Is  In  Larimer  County. 
Inc.  Feb.  2  1S83.  Commission  gov- 
ernment adopted  Mar.  18  1913.  V. 
96,     •  963.     Pop'n  1915,  10,152. 

Park  Bonds. 

5s  'OS     A-O  $13,000 Apr  1  1923 

(Subj©  r>ril  1   191S) 

5s  '13     J-D  $10.000 Dec  1  1928 

(Subject  to  call  Dec  1  1923) 

Water  Bonds. 
4Ks'09  A-O *$75, 000c. .Oct  15  1924 
(Subject  to  call  Oct  15  1919) 

x  Refunding  Water  Bonds. 
4Ks'16  M-S  $160,000-Mar  1  '21-'40 

Ref.       Water      Bonds. 

4s  '95     M-NS52.000 May 4  1925 

BOND.  DEBT  Mar  1916. .$310,000 

Water  bonds  (included) $287,000 

Sinking  fund 20.100 

Assess,  val.  1914 6, 751. -.140 

Total  tax  (per  $1,000)  1014 $7.50 

INT.  on  bonds  marked  (x)  at 
Kountze  Bros.,  N.  Y.;  (*)  at  City 
Treas.  office  or  at  Nat.  City  Bank, 
N.  Y.;  on  others  a1  City  Treas.  office. 


FOET  MOEGAN. 

This  olty  Is  In  Morgan  County. 
Incorporated  as  a  town  Aug.  8  l  xs~ 
and  organised  as  b  Olty  of  the  second 
class  April 20  1908.  Citj  established 
charter  government  In  sept.  1914, 

Water-Wks.(/vYJ.flf/.10</rs./r./\<.l 
5Ks*08  M-S  $5S,500c..   Sept  1  1923 

Elec.-Lt.  Bds. it'.'  IS18L 

5s  •()(;    J-J      $1 ,500c. ..July  l  1921 
GEN.  BONDS  Sept  21  "16.  .$55  000 

Assessment  debt  (add'l) 42.730 

Sinking  fund.      3.000 

Assess,  val.  1915  (abt.  act.)2,0 

City  tax  rate  (per  SI  ,000). .. 

Tax  rate  (per  SI  .000)  '15 

Pop'n  l'.uo.  2  800;  [16      si  >.  4.000 

INT.  at  First  Nat.  Bk..  Denver. 
or  at  City  Treas.  office. 


Nov..  191 6.  | 
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FOET  MORGAN  SCH.  D.  NO.  3. 
5s  '08  A-O  :1.15.000c  _  .Apr  1  1928 
(Subject  to  call  after  April  1  1918) 
5s  '09     M-N$15.000c.-May  1  1949 

(Subject  to  call  May  1   1929) 

5s  '15     J-D  $30,000c---June  1  1945 

(Subject  to  call  beg.   June   1    1930) 

5s  '16     J-J     $15,000c_July  15  1946 

(Subject  to  call  beg.  July  15  1931) 

Ref.  (Bed.  aft.  10  yrs.  fr.  issue). 
5s  '14  J-J  $40,000c_._.Jan  1  1934 
BOND.  DEBT  Oct  1916. .-$115,000 

Floating  debt. 30,000 

Assess,  val.  '16  (abt.  act.)..7.509,524 

INT.  on  bonds  of  1908  at  Nat.  Bk. 
of  Commerce,  New  York;  on  bonds 
of  1909  and  1915  at  Kountze  Bros.. 
N.  Y.;  bonds  of  1914  at  E.  H.  Rol- 
lins &  Sons,  New  York,  Boston,  Chi- 
cago ,  Denver  &  San  Francisco,  and 
bonds  of  1916  at  County  Treas.  of- 
fice in  Fort  Morgan  or  at  Kountze 
Bros.,  New  York. 


FORT    MORGAN   IRRIG.    DIST. 

Reservoir  Bonds  (Tax free). 
6s'04-'07A-O  $157,500c 

BOND.  DEBT  Sept  29  '14  $157,500 

Assessed  valuation  1912 1,200,000 

INT.  at  County  Treasurer's  office. 


FRUITA. 

This  city  is  in  Mesa  County.    Inc. 
in  1894.     Pop'n  1910.  881. 

Water  (Red. aft.  10  yrs. from  issue) . 

6s  '06     M-S  $1 ,000c Mar  1  1921 

6s  '07     A-O     25,000c. .Oct    1  1922 
6s  '09     M-S    20, 000c... Sept  1  1924 

Refunding  Bonds. 

6s  '16  M-S    884,000 1921-1941 

GEN.BD.  Dl.  Sept  26  '16...  130 ,000 

Sewer  Dist.  bonds  (add'l) 28,300 

Floatingdebt 2,500 

Assessed  valuation  1915 613,613 

Tax  rate  (per  $1,000)  '15 $17.00 

INT.  payable  at  Town  Treas.  of- 
fice and  at  Kountze  Bros.,  N.  Y 

GARFIELD  COUNTY. 

County  seat  is  Glenwood  Springs 

Ref.  Bds.  (Red.aft.  10  yrs.fr.  issue) 
5s  '13     i-an  8166.300c 1933 

Funding  (Red.  aft.  10  yrs.  fr.  iss. 
6s  "14  A-O  $52, 0002.. -Oct  1  1934 
BOND.  DEBT  May  1 '16  $218,300 
Assess,  val.  '15  (abt.  act.).  18. 279. 550 
State  &  Co.  taxCper$l,000)'15-  $9.80 
Population  in  1910 10,144 

INT.  at  Chemical  Nat.  Bk..N   Y. 


City-Hall  Bds.  (led.  beg.  in).  1917 
5s  '07  M-S  $17. 000c -.-July  1  1922 
GEN.BD.  DT.  sept  22  '16--$17,000 
Water  debt  (additional)...     335  000 

Ass'd  val.'15(abt.act.) 7.572.250 

City  tax  rate  (per  $1,000)  '15--S6.00 
Population  in  1910  (Census). ..8, 179 

INT.  on  refdg.  bonds  at  N.  Y.  Tr. 
Co.,  N.  Y.;  water-works  bonds  at 
Hanover  Nat.  Bk.,  N.  Y.;  city-hall 
bonds  at  Greeley  Nat.  Bank,  Greeley. 

GREELEY  SCH.  DIST.  NO.  6. 

tHs         --       $18. 000c 1917 

(Subject   to  call.) 

tj$3        ...    814,000c 1921 

(Subject  to  call.) 

5s  '10     A-O  $62,000c 1931 

(Subject  to  call.) 
Sa    12     M-S  $41, 500c. -Mar  1  1942 

(Subject  to  call  March  1  1927.) 
BOND.  DEBT  May  2 '16    $135,500 
Assess,  val. '16  (abt  act)..   9,518.520 

INT.  at  Kountze  Bros.,  N.  i\ 

S3  

GREELEY— POUDRE  IRR.  DIS. 

A  district  In  Weld  County.  The 
bonds  below  were  confirmed  by  the 
District  Court  of  Weld  County  on 
July26  1910.  V.91.P.540;  V.94,p.427. 

Irrigation  Bonds. 
6s '09  J-D$5,100.000c.Dec  I  '20-'29 
(For  maturity   see  V.    91.   p.    540.) 
BOND.  DEBT  Mar  1911.$5.100.000 
Assessed  valuation  1909.. .8,000.000 

INT.  at  County  Treasurer's  office. 

GUNNISON. 

This  town  is  in  Gunnison  County. 
Inc.  Feb.  28  1880.    Pop'n  '10,  1,026. 

Water  (Red.  after  Dec.  1  1915). 
5s  ...    $33, 125c. ..Dec   1  1921 

Refunding  (Red.  beg.  in  1918). 

5s  ...    $27.800c 1928 

BOND.  DEBT  June  9  '15-     $60,925 

Warrants  outstanding 12,000 

Cash  on  hand 3,767 

Assess,  val.  '14  (abt  act). ,1.1 02 ,409 
Total  tax  rate  (per  $1,000)  '14  $20.00 

INT.  pay.  at  office  of  Town  Treas. 
or  at  Hanover  Nat.  Bk.,  N.  Y.  City. 


GLENWOOD   SPRINGS. 

This  city  is  in  Garfield  County. 

Water  (Red.  after  10  yrs.  from  iss.). 

5s  '14     J-J  $110,000 July  1  1929 

BOND.  DEBT  May  2  '16.  $170,500 

Water  debt  (included) 140,000 

Assess,  val.  '15 2,313,215 

Population  in  1910 2,019 

GOLDEN. 

This  city  is  In  Jefferson  Co.  Inc. 
In  1871.     Pop'n  1910.  2,477. 

Water-Works  Bonds. 
5s  M-SSlOO.OOOc.  ..  Mar  1  1918 

5s  A-O     29.000c. -Apr   1  1929 

6s  ...         24.000c 1931 

BOND.  DEBT  Sept  1916.. $153 ,000 

Warrants  outstanding 7,000 

Assessed  valuation  1916 1,500,000 

INT.  at  Kountze  Bros.,  N.  Y .,  and 
at  Woods-Ruby  Nat.  Bk.,  Golden. 

GRAND  JUNCTION. 

This  district  is  the  county  seat  of 
Mesa  County.  Incorp.  Aug.  30  1882. 
Commission  government  has  been 
adopted.      Populationl910, 7,754. 

Water  Bonds. 
6s  A-O  $50, 000c. .Apr    1  1923 

5s    11     J-J    450  000 July  1  1926 

(Subject  to  call  beg.  July  1   1921.) 
5s  -..§.$12.000 

Ref.  Water  (Red.  beg.  in  1919). 
5s  '09     J-J     $65.000c 1929 

Funding  Bonds. 

5Hs'16  J-J    $18,000 $2,000  y'ly 

GEN.  BD.  DT.  Sept  1916..$597,000 
Assessment  debt  (add'l)...     166.850 

Sinking  fund  (general) 3,000 

Assess,  val.  '15  (act.) 6.825,693 

City  tax  rate  (per  $1,000)  '16-  $8.00 

INT.  on  water  bonds  of  1911 
at  Kountze   Bros..  N.  Y.  City. 

§These  bonds  were  due  Dec.  1  1914 
but  were  extended  by  holder  and  are 
now  payable  20%  annually. 

GRAND  JUNCTION  SCH.  DIST. 

5s  '08     J-J    $12,000 Jan   2  1923 

(Subject  to  call  Jan.  2  1913) 

5s  '09     J-J      42,500 July  1  1939 

(Subject  to  call  July  I  1924) 

Building  (Red.  beg.  10  yrs .  fr  .issue) 
5a  '11     M-N$24.500 May  1  1941 

Refdg.  (Red.  beg.  10  yrs.  fr.  issue). 

5s '11     J-J    $31.500 June  11931 

BOND.  DEBT  Sept  22  ')6-$110.500 

Sinking  fund 1,208 

Total  assessed  val.  1915-— 8,259.659 
Tax  rate  (per  $1,000)  1915---$23.74 

INT.  at  Kountze  Bros..  N.  Y. 


GRAND  VALLEY  IRRIG.  DIST. 

This  district  (P.  O.  Grand  Valley) 
Is  in  Garfield  County.  Bonds  below 
are  part  of  an  auth.  issue  of  $425,000. 
It  has  been  proposed  to  dissolve  this 
district. 

Irrigation  Bonds. 

6s  '10     J-DlP3.S0.000c 1921-1930 

BOND.  DEBT  Sept  21  '16_$380,000 

INT.  at  County  Treas.  office  In 
Glenwood  Spgs.,  or  at  Chase  Nat 
Bank,  N.  Y.  City. 


GREELEY. 

This  city  is  in  Weld  County.  In- 
corp. as  a  town  May  2!)  1871  and  a? 
a  citv  of  the  second  class  Mch.  1  1880. 
All  bonds  are  tax-exempt. 

Refunding  Water  Bonds. 

4^_s  '09     M-S  $40.000c 1929 

4>^s'16  s-an  295.000c 1917-1941 


GUNNISON  COUNTY. 

Gunnison  is  the  county  seat. 

Refunding   Bonds   (Tax-exempt). 

4s  g         A-O$296,900c 1919 

(Subject  to  call  1909.) 
BOND.  DEBT  Jan  1  '16---$296,900 

Sinking  fund 4,570 

Assess,  val.  '15  (abt.  act.). 14,495. 658 
State&Co.tax  (per  $1,000)  '15.$12.10 
Population  in  1910.- 5.897 

INT.  at  County  Treasurer's  office 
or  at  Kountze  Bros.,  New  York. 


HENRYLYN  IRRIG.  DISTRICT. 

A  district  in  Weld  County. 

Irrigation  Bonds. 
6s  '09     .-.$3,615.000- -_Dec  1  1929 
BOND.  DEBT  Nov  1915.$3,615.000 


HIGHLANDS. — See  Denver. 


HINSDALE  COUNTY. 

County  seat  is  Lake  City.  See 
"State  and  City  Section"  for  Nov.  29 
1909  for  remarks  concerning  waiving 
of  interest  on  old  bonds.  $144,700 
of  the  old  issues  have  been  refunded. 
Population  1910.  646. 

Refunding  (Red.  beg.  in  1910). 

4s  A-O$107.700c 1920 

4s  J-J       37.000c 1922 

BOND.  DEBT  Sept  23  '16.$144,700 

Floatingdebt 26.500 

Assess,  val.  1915 889.165 

State&Co.tax(per$l,000)'15-.$1860 

INT.  at  office  of  County  Treas.  or 
at  office  of  W.  N.  Coler  &  Co.,  N.  Y. 


HOLBROOK  IRRIG.  DIST. 

This  district  is  in  Otero  County. 

Irrigation  Bonds  (Tax-exempt). 
6s  '09     J-D$650.000cDec    1  '20-'29 
BOND.  DEBT  Nov  27  '15-$650.000 

INT.  at  County  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y.  City. 

JULESBURG. 

This  town  is  in  Sedgwick  County. 
Water  Works  Bonds. 

5JSs        M-S$31,000c 1922 

(Subject  to  call  after  1917) 

6s     M-S  $18. 000c 1923 

6s     F-A  15,000c 1920 

6s     M-S   8.000c 1921 

GEN.BD.  DT.  Sept  1916.. .$72 .000 
Sewer  bonded  debt  (add'l).    $16,000 

Sinking  fund 12,000 

Assess,  val. '15  (full  val.) 750,000 

Tax  rate  (per  $1,000)  1915.— $15.00 
Population  in  1910 962 

JULESBURG  IRRIGATION  DIST. 

A  district  In  Sedgwick  County. 
6s    04     A-O$309 ,300c. Oct  1  '17-*24 

6s  '10     J-D    150.000c 1921-1930 

BOND.  DEBT  Oct  1916.. .$564. 500 

Sinking  fund 27,500 

Assess,  val.  '15  (M  act.)...  805.986 

INT.  on  1910  bonds  payable  at 
County  Treas.  office  or  Kountze 
Bros,  in  N.  Y.  City:  other  bonds  at 
office  of  County  Treasurer  or  at 
Hanover  Nat.  Bank.  N.  Y.  City. 

LA  JUNTA. 

This  city  is  in  Otero  County. 

Refunding  Bonds. 

5s  '15     ...    $34,000 1935 

(Redeemable  begin,  in  1920.) 
TOTAL  DEBT  Oct  30 '16-  $120,000 

Assessed    valuation 3 ,547 .415 

Pop'n  1910,4,154;  1916  (est.). .6.000 

LAKE  COUNTY. 

Leadvllle  Is  the  county  seat.  All 
litigation  with  the  old  bondholders 
was  settled  back  in  1901  (see  "State 
and  City  Section"  for  May  29  1000) 
and  since  then  interest  has  been 
regularly  paid.     Pop'n  1910,  10.600. 


County  (Bed.  beg.  Nov.  15  1911). 
4s  A.-O*263,000__-Nov  15  1921 

BOND.  DEBT  Sept  22  '16. $263,000 
Assess,  val.  '15  (abt.  act.i.l  1 .331 ,077 
State*  Co.tax(per  $1.000)15. $22. 00 

INT.  at  Kountze  Bros.,  N.  Y. 


School  tax  (per  .51 ,000)  1915.. -$7.20 

Population  in  1915  (est) 7,500 

INT.    in    Boulder    or    at    E.    H. 
Rollins  &   Sons,  Boston,   Mass. 


LAMAR. 

This  town  is   in   Prowers  County 
Inc.  in  1886.     Pop'n  1910.  2.977. 

Sewer  bonds  6s $59,000 

Sidewalk  bonds,  6s 21,000   5a 


LOVELAND. 

This   city   is   in    Larimer   County. 
Incorp.  ]  879,  tempt. 

Water-Wks.  (Red.  beg.  Nov.  1  '12). 
5s  g         M-N.510.000c. .Nov  1  1927 

Refunding  Water  Bonds. 

F-A  $10. 000c.. Aug  1  1920 


Water-works  bonds,  5s  &  6s. 201, 000        (Subject  to  call   Aug.    1    1915.) 


Town  hall  bonds,  5s. 


5,000  |  5s 


M-NS50.000c_-.Nov  1  1931 


BOND.  DEBT  Sept    1916-.S280.000  (Subject  to  call  Nov.  1  1921.) 

Assess,  val.  '15  (abt  act)..  1.885.871  I  BOND.  DEBT  Bep1  L916--  -70.000 
Total  tax  rate(per  $1,000)  '15-815. 00  I  Assess,  val.  '15  (abt.  act.)..2.776.635 
INT.  at  office  of  Town  Treas.  or  at  |  Total  tax  (per  51.000)  1915.. ..$2 1.55 


Chemical  Nat.  Bank.  N.  Y.  City. 


LAMAR  SCH.  DIST.  NO.  14. 

5s  '02  A-O  $5, 000c... Oct  1  1917 
5s  '06  J-J  2,000c. .July  3  1921 
(Subject  to  call  after  July  3  1911.) 
6s  '11  M-S  $28,500c...Mar  1  1951 
(Subject  to  call  after  Mar.  1  1931.) 
BOND.  DEBT  Nov  11 '16.  $34,500 
Assess,  val.  '16  (abt.  act.). 2, 974 .969 
School  tax  (per  $1,000)  1916... $8. 00 


Population  in  1910 3,561 

INT.  at  Nat.  Citv  Bank.  N.    Y. 
or  at  City  Treasurer's  office. 


LA  PLATA  COUNTY. 

County  seat  is  Durango.  All 
bonds  are  tax-exempt .  Bonds  below 
called  for  payment  May  15  1916. 

Refunding  Bonds. 

4Hs'16  A-O$118,000c 1941 

(Red.  $6,000  yrly.  oeginning  1921) 
BOND.  DEBT  Sept  23  '16-$118,000 

Sinking  fund 4,903 

Assess,  val.  '15  (abt.  act.)  14j858.502 
8tate&Co.tax(per$l,000)  '15. .$7.50 
Population  in  1910 10,812 

INT.atE.H.  Rollins  &  Sons ,N.Y. 


LA  PLATA  CO.  SCH.  DIST.  NO. 9. 

Durango  is  the  post  office  for  this 
district. 

Building  Bonds  (Tax-exempt) 


MANITOU. 

This  town  is  In   El    Paso  County. 
Inc.  July  1876.     All  bonds  are  tax- 
exempt.     Population  1910.  1.357. 
.  .  '99-'09  .  .  $39  000 May     1929 

Refunding  Water  Bonds. 
5s  '14     J-D   839.000c. -June  1  1934 
(Subject  to  call  after  June  1   1924.) 

Sewer  Bonds. 
5s  A-O     $8. 000c. Oct    15  1918 

Water  (Red.  aft.  10  yrs.  from  issue) . 
5s  '12  M-S  $40. 000c ..Mar  1  1927 
5s  '13  A-O  10,000c --Oct  1  1928 
(Subject  to  call  after  Oct.  1  1923.) 

Refunding  Bonds. 
5s  ...    $20.000c. .Jan    1  1928 

BOND.  DEBT  May  '.)  '16.  1154,000 
Assess,  val.  '16  (abt.  act.). 2.570  900 
Total  tax  (per  $1,000)  1916. ..$19.42 

INT.  at  Town  Treas.  office  or  at 
Chemical  Nat.  Bank,  N.  Y. 


MESA  COUNTY  IRR.  DIST. 

Irrigation   Bonds. 
_s  ...  $100,000 

(Redeemable  beginning  in  1925) 

6s    10     J-D     88.000c 1930 

BOND.  DEBT  May  2  '16-$1>8,000 


LARIMER      COUNTY     SCHOOL 
DISTRICT  NO.  2. 

Loveland  is  the  post  office  for  this 
district.     Dist.  organized  Oct.  1  '68. 

Building  Bonds. 

4Hs        ...    $12,000c 1920 

5s  ...        5,000c 1923 

5s  '15     J-D     9O.OO0c.-Dec   1  1935 

(Subject  to  call  after  Dec  1  1925) 
BOND.  DEBT  Sept  21  '16.$107,000 

Sinking   funds 2,536 

Assess,  val.  '16  (actual) 5,456,230 

Tax  rate  (per  $1,000)   1916-  — $7.50 
Population  in  1916  (est.) 8,000 

INT.    payable   at   Loveland   and 
New  York  . 


LAS  ANIMAS. 

This  city  is  in  Bent  County. 

Water  Bonds  (Red.  beg.  in  1918). 

6s  '08     J-J  884,000c July  1  1928 

GEN.BD.  DT.  May  1916-  $84,000 
Assess,  val.  '15  (abt.  act.) .1,087,842 
Population  in  1910  (Census) ...2,008 

INT. at  Nat.  Bank  of  Com.,N.Y. 


LAS  ANIMAS  COUNTY. 

County  seat  is  Trinidad 

Refund.  Bonds  (Red.  beg. in  1921). 

4!^s'll  J-J  $155 ,000c ..1931 

BOND.  DEBT  Sept  23  '16.$155,000 
Assess,  val.  '15  (abt.  act.).  37.240.258 
State&Co.tax(per$l,000)  '15.  $10.19 
Population  in  1910 33.643 

INT.  at  the  First  Nat  Bank.  N.Y. 


INT.    at    Nat.    Park    Bank    and 
Kountze  Bros.,  both  of  N.  Y.  City. 


5s  '16     F-A$175 ,000c... Feb    1  1946,  Assessed  valuation  1915 254.788 

(Subject  to  call  Feb  1  1931) 

Refunding  Bonds  (Tax-exempt). 
5s  F-A  $12,500c..Aug  1  1919 

(Subject  to  call  beg.  in  1919) 
BOND.  DEBT  Sept  23  '16-$187,500 
Assess,  val.  '16  (actual)... 5,913,887 

Tax  rate  (per$l,000)  1915 $16.60 

Population  in  1916  (est.) 7,500 

INT.  payable  In  New  York. 


MONTEZUMA  VALLEY  IRR.  D. 

An    irrigation    district    in    Monte- 
zuma Co.    Pop'n  '13  (est.)  2.700. 

Irrigation  Bonds. 
6s  '06     J-D  $556.500c  ...1917-1926 

(V.  82,  p.  1228,  for  maturity.) 
6s '06    J-D     123.500c. ..1917-1926 

Canal  Bonds. 
6s  '10     J-D      125,000c.Dec  1  '2l-'30 
BOND.  DEBT  Sept  23  '  16-.805. 000 

Floating  debt. 96.000 

Assess,  val.  1915 1,250,000 

INT.  at  office  of  County  Treasurer 
or  at  Nat.  Bank  of  Commerce.  N.  Y 


LOGAN  IRRIGATION  DIST. 

A    district    in  Logan  County. 

Irrigation  Constr.  Bds. (Tax-free) 

6s  '11     J-D  $480,000c 

(Due  11  and  before  20  years) 
BOND.  DEBT  Mar  1916..$480.000 

INT.  in  Sterling,  Colo.,  or  at  Chase 
Nat.  Bank,  New  York. 


LONGMONT. 

This  city  is  in  Boulder  County. 
Inc.  Jan.  7  1873.  On  Mar.  7  1912 
the  District  Court  upheld  the  city's 
right  to  build  a  municipal  light  and 
power  plant  outside  of  city  limits  by 
issuing  warrants  payable  out  of  the 
net  earnings  of  the  plant.  Pop'n 
in  1910.  4.256. 

Water  Bonds. 
4s '02     J-J  $90,000c Jan   1    1917 

(Subject  to   call   Jan.    1    1912.) 
4'^sg'10T-,l  $165.000c-.Jan   1    1925 
(Subject  to  call  after  Jan       1  1920.) 
5Hsg'10F-A  $35, 000c. .Aug  1  1925 

Electric-Light  Bonds. 

5s  '11     A-O  $46.000 Oct    1  1926 

(Subject  to  call  after  Oct.   1   1916  ) 

GEN.  BDS.  Sept  23 '16 $33 

Sinking  funds  Electric  light  20.000 
Assessed  val.  '16(abt.  act.)  4.132.000 
Citv  tax  (per  $1,000)  1916 S8.50 

INT.  on  all  bonds,  except  refund- 
ing water  bonds,  at  Hanover  Nat. 
Bank  and  City  Treas.  office. 

LONGMONT  SCH.  DIST.  NO.  17. 
Building  Bonds  (Tax-Exempt). 

4Hs'03  J-D  $4 ,000c. 1918 

(Subject  to  call  beg.  In  1908.) 

4a  '06     J-D   $25, 000c June  1  1921 

(Subject  to  call  after  June  1  1911.) 
5s  "11  M-S  $25. 000c Mar  1  "26-'41 
5s  '16     .1  D     18.000     June  1  '26  "46 


MONTROSE. 

This  city  is  the  county  seat  of 
Montrose  Co.  Inc.  as  a  town  May  2 
1882,  as  a  city  of  second  class  Mar.  1 
1906.  Commission  govt,  adopted 
Jan.  2  1914.    Pop'n  1910.  3,254. 

Water  Bonds. 
5s  J-J     880.000c  ..July  1  1920 

5s  M-N    10.00Oc.__  Nov  1  1922 

5s  M-S     10.000c...  Mar  1  1925 

5s  '15  A-O  90.000c... Apr  1  1930 
(Subject  to  call  begin.  April  1  1925.) 

Refunding  Bonds. 
4s  J-J     $2.5 .400c  ..July  1  1930 

TOT.  BD.  DT.  Sept  15  '16  $215,400 

Water  debt  (included* 190.000 

Warrant   debt 26,659 

Sinking  funds  I  General 1 ,632 

\Impt.    dist..  498 

Assessed  valuation  1916. ..3. 002, 320 

Real  value  (estimated) 5.000.000 

Tax  rate  (per  $1,000)  '16 SS.00 

INT.  in  N.  Y.  C.  at  Kountze  Bros. 

MONTROSE  COUNTY. 

County  seat  is  Montrose. 

Refunding  Bonds. 
5s  '13     F-A3118.000c.-Feb   2  1933 

(Subject  to  caii  Feb  2  1923.) 
5s  '13  J-D  $20. 000c. .Dec  1  1923 
BOND.  DEBT  Mar  28  '16-S138.000 
Assess,  val.  '15  (abt.act.V.l  1.062,500 
State&Co.tax(per  $1,000)  1915  $9.92 
Population  in  1910 10.291 

INT.  payable  at  Co.  Treaa.  office 
or  at  Kountze  Bros..  \'e\v  York. 

NORTH  DENVER  IRRIG.  DIST. 

This  district  is  i  uinty. 

Interest  coupons  in  default.  See 
item  "Denver  Reservoir  Irr.  Co.," 
in  "Chronicle"  for  Sept.  18  1915. 
page  925. 

Water  Bonds. 
6s  '09     J-D  $400,000cOct  1  '20-29 


NORTHERN  DELTA  IRR.  DIST. 

This  district  (P.  O.  Delta)  Is  In 
Delta  County.  Of  the  $140,000 
bonds  mentioned  below,  $82,500 
have  been  sold  and  the  remainder  are 
up  as  collateral  security  for  about 
$35,000  Indebtedness.  The  fore- 
going debt -is  ;  ■  district  as  a 
whole,  while  there  are  two  mort- 
100  against 
the  canal  and  water  r  tin 

Canal  &  Water  Rights  Pur.  Bds. 

6s    10     J-D      $82.500 1921-1930 

BONO.  DEBT  Mar 27  '16--S82.500 

Floatingdebt 61.000 

Population  In  1915  (est.) 300 

INT.  at  Co.  Treas.  office  in  Delta. 

NORTH  STERLING  IRR.  DIST. 
A    district    d'.    0.    Sterling)    In 

Logan  County. 

Farson.  Son  &  Co.  win  bond  suit 
V.  99.  p.  1846 

Ditch  and  Reservoir  Bond*. 
6s'0Q  J-D  $2. 080 ,000c J une  1  '20-29 
BOND.  DEB  r  Mar  28 '16$2.080.000 

INT.  payable  at  County  Treasurer's 


BOND.  DEBT  Sept  1916   .-8-2.000  office  In  Sterling  or  nt  office  of  Far 
Assess,  val.  '15  (abt  act). ..6.020, 356   ion.  Son  A  Co..  N.  Y.  City. 
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OLATHE. 

This  city  la  In  Montrose  Co.  Inc. 
in  1907.      Pop  n  1910.  600. 

Water  Bonds  (Hal.  beg.  '"  1021  1 
6s  '11  J-J  165.000a-. -July  1  L926 
BON  D.   DEB  I'  Sep!  25  '16  (81 ,000 

Sewer  bonds  (Included) 16,500 

Sinking  fund  (water) 1.320 

i.  val.  1916  .   556  000 

T.i\  000)    1916. 

INT.  payable  at,  City  Treasurers 
office  or  at  kountse  Bros.,  N.  Y. 

ORCHARD  MESA  IRRIG.  DIST. 

A  district  In   Mes  i  Oounty. 
lei  is  In  Utlg  ttlon. 

Oounty  Treasurer  has  been  en- 
joined from  paying  Interest  coupons 
on  bonds  below .  a  compromise  Is 
being  considered. 

6s  k         A-OJ900. 000c. .Dec  1918-'28 
6s '09     J-D   S175.000c.Dec  I  '19-'29 


OTERO  IRRIGATION  DIST. 

This  district  is  in  Otero  County. 

6s  ..-S.2T0.500c -.1921 

6s  ...     160.000c 1918-1926 

6s  ...      40.000c 1920-192S 

6s  '10     F-A  300.000c 1922-1930 

BOND.  DEBT  Nov 4  1916-3770.500 

INT.    payable    at    County    Treas 
urer's  office  or  In  New  York. 


PALISADE    IRRIGATION   DIST. 

This  district  is  in  -Mesa  County. 

6s  '05     A-O$144,000r 1917-1925 

6s  '10     J-J       88.000c 1921-1930 

BOND.  DEBT  Sept  23  •16-S21S.000 

INT.  on  bonds  of  1905  at  County 
Treas.  office  or  at  First  Nat.  Bank. 
Chicago:  bonds  of  1910  at  Kountze 
Bros.,  N.  Y.,  or  Co.  Treas.  office. 


PITKIN  COUNTY. 

County  seat  is  Aspen.     All  bonds 
are  tax-exempt.    Pop'n  1910,  4,566. 

Refunding  Bonds. 
5s  '16     A-O  S330.000-.Oct  1  '17-'38 
5s  '01     ---      10.200._May  1  '17-'21 
BOND.  DEBT  Sept  22    16  3340.200 

Floating  debt... 44.545 

Assess,  val.  '16  (abt.  act.). .5 ,880,335 
State&Co.tax(per$1.000)  15-.  $19.35 

INT.  payable  in  N.  Y .  at  Kountze 
Bros,  and  at  office  of  County  Treas. 


PUEBLO. 

Pueblo  is  situated  In  Pueblo  Co. 
Incorporated  March  22  1870.  The 
city  of  Bessemer  was  annexed  to 
Pueblo  in  Jan.  1894.  Commission 
government  adopted  Sept.  19  1911 
and  later  sustained  by  the  Supreme 
Court.     Pop'n   1910,  44,395. 

Water-Works  Dist.  Bonds. 
4H[s'03  J-D$145.000c.-.Dec  1  1918 
5s*14  J-J  $202,000c-.Jan  2  1929 
(Subject  to  call  after  Jan.  2  1924.) 
4>4s'06  J-J  884, 000c- ..Jan  2  1931 
(Subject    to   call    after   Jan  2  1916) 

Funding   Bonds. 
5s  '14     M-S  $385, 000c. Mar  1  1929 

Bridge  and  Viaduct  Bonds. 

5s  '03     J-D  $s0,000c.--Dec  1  1918 

43^s'07  J-D   136. 000c. ..June  1  1927 

(Subject  to  call  after  June  1   1917.) 

City  Hall  &  Auditorium  Bonds. 

4Hsg'16M-S  $300, 000c. Mar  1  1931 

(Subject  to  call  after  Mar  1  1926) 

Statement  of  Debt  Sept.  21  1916. 

General  bonded  debt $901,000 

Water  debt  (special  .add'l)  1,231,000 
Park  debt  (special .  add'l) .  338 ,000 
Storm-sewer  debt  (special, 

additional) 90,000 

Paving  district  debt  (spe- 
cial, additional) 284,100 

TOT.  BD.  DT.  Sept  21  '16  2,844,100 

Sinking  funds. 36,079 

Value  of  city  prop'y.  1916  505.300 
Assessed  valuation,  real. .24.350.264 

Assessed  val .,  personal 7.253,733 

Total  val.  191o  (act.  val.)  31,603.997 
Tax  rate  (per  $1,000)  1915— 

Northside. $27.97 

Eastside 26  87 

Southside ..- 28  01 

Bessemer 27  90 

Pop.  1910,44,395;  1916,  (est.)  60,000 
INTEREST  on  bridge  and  viaduct 
bonds  of  1907  is  payable  at  Chase 
Nat.  Bank,  N.  Y.  City;  other  bonds 
in  N.  Y.  City,  part  at  Chase  Nat. 
Bank  and  part  at  First  Nat.  Bank; 
also  at  office  of  City  Treas.  and  at 
First  Nat.  Bank.  Pueblo. 


PUEBLO   SCHOOL  DIST.  NO.   1. 

This   is   district    No.    1    of   Pueblo 
County.     Bonds  are  tax-exempt. 

Building  Bonds. 
4^s'll  F-A$100.000c— Aug   1  1931 
4J4s'll  F-A     30.000c-. Aug  1  1931 
(Subject  to  call  Aug.  1  1921.) 

4s  ...    M-S$ll,000c Sept    1920 

(Subject  to  call.) 

Refunding  (Red.  beg.  in  1912). 
43^gll  ...  $126, 000c.  .Aug  1  1931 
BOND.  DEBT  Aug  31 '16    $267,000 

Sinking  fund 2,765 

Floating  debt 54,461 

Assess,  val.  '15  (abt.  act.)  20.785.488 
School  tax  (per  $1,000)  1915_.-$7.76 
Population  in  1914  (est.) 25.000 

INT.  at  County  Treasurer's  office 
or  at  First  National  Bank,  N.  Y. 

PUEBLO  SCHOOL  DIST.  NO.  20. 

Building  Bonds. 

4>$s        J-D$190,000c 1931 

(Subject  to  call  1921.) 

4s  '04     F-A  $84,000c..Aug  1  1919 

(Subject  to  call  Aug.  1  1909.) 

Funding  Bonds. 
4Hs*ll  F-A  $35.000cSubj  to  call  '21 

Refunding  Bonds. 

43^s'97  M  S$19.000c 1917 

^^  (Subject  to  call  after  1907.) 
BOND.  DEBT  May  16  '16. $328, 000 
Ass  d  val.  '1")  (abt.  act.). .26.044,520 
Population  in  1913  (est.) 25.000 

INT.  at  First  Nat.  Bank,  N.  Y. 


PUEBLO   COUNTY. 

Countv  scat  Is  Pueblo. 

Refund.  Bds.  (Red.  beg.  mioiO). 

Is-  '09     F-ASSSO.OOO Feb   1  1929 

BOND.  DEBT  May  2  '16.-S350.000 
Assess,  val  '15  (abt.  act.) .61 ,395.237 
Population  In  1910 52,223 

INT.  at  First  Nat.  Bank,  N.  Y. 
or  at  Oounty  Treasurer's  office. 


RIO  GRANDE  COUNTY. 

Del  Norte  is  the  county  seat, 
Bonds  are  tax-free.     Pop.  '10,  6,563. 

Funding  and  Refunding  Bonds. 

5s  F-A$94 ,800c Aug   1  1919 

(Subject  to  call  Aug   1   1909) 
4s  E-A  $17.800c-.Aug   1  1919 

(Subject  to  call  Aug  1  1909) 
BOND.  DEBT  Sept  1916.  $100,600 

Sinking  fund... 8,00  I 

Assess,  val.  '15  (abt.  act.)    9.246.475 
State&Co.tax(per  $1,000)  '15..$9.80 

INT.  at  Kountze  Bros.,  N.  Y.  C. 

RIO  GRANDiTdRAIN.  DIST. 

This  district  '(P.  O.  Moute  Vista) 
is  in  Rio  Grande  County. 
6s  '15     J-D   S45.000..Dec  1   '18-'21 
,->>.,s'i6  A-O  l30.000c.Dec  1   '22-'35 
TOTAL  DEBT (?) 

RIVERSIDE  IRRIG.  DIST. 

A  district  (P.  O.  Fort  Morgan)  In 
Morgan,  Logan  and  Weld  counties. 
6s  '07     J-D$747. 500c July  1  '18-'27 

6s  '10     J-D   300.000c 1920-1930 

BOND.  DT.  Sept  21  '16.$1,047,500 

INT.  payable  at  Nat.  Bk.  of  Com- 
merce, N.  Y.  City,  or  at  Co.  Treas- 
urer's office  in  Ft.  Morgan. 

ROCKY  FORD. 

This  city  is  in  Otero  Co.  Incorp. 
Aug.  10  1887.     Pop'n  1910.  3,230. 

Water  Bonds. 

5V*s        F-A     $7,000c Aug  1919 

6s  '10     J-J       50, 000c. -Jan   1    1925 

(Subject  to  call  after  Jan  1  1920) . 

Refund. (Red.aft. 10  yrs.from  issue) 

6s  '14     ...    $15,000. ..1934 

GEN.  BD.  DT.  Mar  25  '16  $172,000 
Assess,  val.  1915 -  2.482.387 

INT.  payable  at  Kountze  Bros., 
N.  Y.,  or  at  City  Treasurer's  office. 


TRINIDAD. 

This  city  is  In  Las  Animas  County. 
1  Inc.  Doc.  30  1S79.     Pop.  '10,  10.204. 

Water-Works  Bonds. 
4>$s'06  M-S  $225, 000c. Mar  1  1921 
(Subject  to  call  1916.) 

5s  '13     J-J    $45, 000c Ian    1  1928 

l'.s'io  M-S  185,000c. -Mar  1  1931 
(Subject  to  call  after  March  1  1926.) 

Refunding  Water  Bonds. 
5s  '12     A-O  $365, 000c. Apr    1  1932 
I  (Subject  to  call  after  Apr   1    1922.) 
>  4Jis'16  M-S$210,000c.Mar  1  '21-'41 

Street  and  Bridge  Bonds. 
P  fis'16  M-N$S2.00()cMay  1  '21-'40 
BOND.  DEBT  May  6  16--$887,000 

Noto  debt  (add'l) 15,000 

Sinking  fund,  water 9,653 

Assessed  valuation  1915.. .9,025.400 
Tax  rate  (per  $1,000)  1915. .-$10.00 

INT.  on  $45,000  water  bonds  at 

City  Treas.  office  or  at  E.  H.  Rollius 

&  Sons,  Denver,  or  at  N.   Y.  City; 

i  other  bonds  at  First  Nat.  Bank,  N.Y 

City  and  at  City  Treasurer's  office 

TRINIDAD  SCHOOL  DIST.  NO.  1 

!       Bonds  are  tax-exempt. 

4Hs'06  ..-    $23,000 1917-1921 

4Ks'07  ..-      20,000c 1917-1922 

4J4s'10J-J     100, 000c--July  1  1940 
4^s'15  J-J      40,000c 1922-1932 


BOND.  DEBT  Mar21 '16  $195,000 
Assess,  val.  '15  (abt.  act.)  10,500,000 
School  tax  (per  $1,000)  1914  --$8.60 
Population  In  1915  (est.) 14,000 

INT.  at  County  Treasurer's  office, 
or  in  Now  York. 

VICTOR. 

This  city  is  in  Teller  Coiiuty.  Inc. 
as  a  town  May  15  1894;  city  of 
second  class  March  3  1898. 

Water  Bonds. 

_s  ___    $34,000 May  1  1923 

BOND.  DEBT  Oct  1916..  $528,400 
Assessed  valuation  1915...1,002,260 

City  tax  (per  $1,000)  1915 $45.00 

Population  in  1910 3,162 

INT.    at    Kountze    Bros..  N.  Y. 


WELD  COUNTY  S.  D.  NO.  6. 

4'As        ...      $4,000 1917 

4Ms        ...       14,000 1921 

4^s        ..-       14,000 1921 

5s  ...      62,000 1931 

5s  .--      41,500 1942 

4^s'16  J-J       30,000 1936 

(Subject  to  call   beg.   in   1926.) 
BOND.  DEBT  Oct  30  '16    $165,500 

Sinking    fund 8,000 

Assessed  valuation  1915- --9,518.520 
Population  in  1916  (est.)..       13,000 


ADDITIONAL    STATEMENTS, 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Colorado  which  are  not  represented  among  the  foregoing. 
Bonded  Floating     Assessed     Tax  p 


SAN  ARROYA  IRRIG.  DIST. 

This  district  (P.  O.  Fort  Morgan) 
Is  in  Morgan  Co.  Bonds  in  default. 
6s  '08  J-D$235.000c.Sept  1  '19  '28 
BOND.  DEBT  Sept  1916..$235,000 

INT.  at  County  Treasurer's  office. 


Location —  Debt . 

Antonito  (T),  Conejos  County.$31, 000 

Arvada,  Jefferson  County 44,000 

Ault  (T),  Weld  County. 25,000 

Bent  County  High  Sch.  Dist._  35.000 
Brush  (C),  Morgan  County..  68,500 
Colorado  City  S.  D.  No.  1...  48,000 

Cortez  (T).  Montezuma  Co 55,000 

Craig.  Moffat  County 40.000 

Cripple  Creek  Sch.  Dist.  No.  1  26,000 
I  Dei  Norte  ( C) ,  Kio  Grande  Co.   52,500 

Delta  County 6), 000 

Delta  School   District 54,900 

Eagle  County 35,000 

'  Fort  Lupton  (T) ,  Weld  Co...  53,864 
!  Fountain  (T).  El  Paso  County  55.000 

!  Fowler  (T).  Otero  County 38,000 

Fruita  Sch.  Dist.  No.  2 37,000 

Goldfleld  (C),  Teller  County..  37,000 

Hillrose  Irrigation  District 62.000 

Holly  (T).  Prowers  County...  54.000 
Holyoke  (T).  Phillips  County.  33.000 
Hotchkiss  (T),   Delta  County.   78,000 

Hugo  (C),  Linooln  County 32,000 

Idaho  Springs,  Clear  Creek  Co.  75,000 
La  Junta  School  Dist.  No.  11-  72,500 
Larimer  Co.  S.  D.  No.  5 71,000 


Debt. 
None 
None 
None 


Valuation    $1,000. 


SAN  JUAN  COUNTY. 

Countv  seat  is  Silverton. 
Ref.  Bds.  (Red.  beg.  in  1909). 
6s  J-J     $96, 000c -.Jan    1  1919 

School  District  Bonds. 

6s  '05    J-J    $10,000c-.July  1  1920 

(Subject  to  call  July   1    1910.) 
5s  '11     s.-a.    60,000c-.July  1  1931 

(Subject  to  call  July  1  1921.) 
CO.  bond,  debt  Mar  1916..  $96,000 
Sch.  dist.  bonds  (add'l)--  70,000 
Assess. val. '15(abt. act. )est.  4, 043. 849 
Tax  rate  (per  $1,000)  1915.--$15.50 
Population  in  1910  (Census). .-3, 063 
INTEREST  at  Kountze  Bros,  and 
National  Park  Bank,  N.  Y. 


SAN  LUIS  VALLEY  IRRIG.  DIST. 

A    district    in    Saguache    County. 

irrigation  Bonds  (Tax-exempt). 

6s  '09     J-D$530,000c 1920-1929 

6s '12     J-D    170.000c 1920-1930 

BOND.  DEBT  Oct  23  '16.. $700, 000 

INTEREST  is  payable  at  County 
Treasurer's  office  in  Saguache  and  at 
Kountze  Bros.,  N.  Y.  City. 


SAN  MIGUEL  COUNTY. 

County  siat  is  Telluride.     Bonds 
tax-free.     Pop'n  1916  (est.),  4,700. 

Refunding  Bonds. 
5s'15      M-N$90,000--Nov  1  '17-'29 
B  OND.  DEBT  Sept  26  '16    $90,000 
Assess,  val.  '15  (abt.  act.)  8,792,511 
State&Co.tax(per  $1,000)  '15-$11.06 

INT.  at  Kountze  Bros..  N.  Y.  O. 

SILVERTON   SChTdIST.  NO.   1. 

A  district  in  San  Juan  County. 
Population  1910.  2,300. 
5s  H)5  J-J  SlO.OOOc-.July  1  1920 
(Sublect  to  call  after  July  1  1910) 
5s  '11  J-D  $60,000c-- June  1  1S31 
(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Sept  1916.  $70,000 
Assess,  val.  '16  (act.  val.). $4.022. 739 
School  tax  (per  $1,000)   1916--$5.20 

INT.  at  First  Nat.  Bank,  Silver- 
ton,  and  at  Nat.  Park  Bank,  N.  Y.O 


STERLING. 

This  city  is  In  Logan  County.  Inc. 
Sept.  1  1884.    Pop'n  1910.  3.044. 

Water  Bonds. 
5s  '06  ...  $3 1,000c. .Jan  1  1921 
5s '06  ...  5,000c. . June  1  1923 
5s  '08  ...  10.000c. -Aug  1  1923 
5s  '09  -..  25,000c.--Aug  1  1924 
5s  -..      56,000c.. Mar  15  1934 

Sewer  Bonds. 
6s  '08  ...  $40, 000c. ..Nov  1  1919 
6s  '10  ...  14,000c. .Nov  1  1920 
GEN.BD.  DT.  Apr  28, '16-$141 .000 
Assess,  val.  '15  (abt  act)  ..3.174.790 
Total  tax  (per   $1,000)   1915. -$7.79 

INT.  Is  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros,  in  N.  Y. 

TRINCHERA  IRrTg.  DIST. 

This  district  is  in  Castilla  County. 
6s  '11  J-D$617,000c.-Apr  1  '22-'31 
BOND.  DEBT  Sept  25  '15.  $617,000 
Assess,  val.  '14  (40%  act.)  1,120.000 
Total  tax  rate  (per  $1,000)'14.$15.00 

INT  at  County  Treasurer's  office 
or  at  Guaranty  Trust  Co.,  N.  Y. 


2553.460  220.40 

Z390.000    H2.50 

NoneilO, 311,440    ill. 10 

None      2812,380       

23, 989, 920     27.25 

1,600      2360.240       

a423.700       

None 7il2. 324, 150  ftll.OO 

5J0      2433,480  234.8) 

None2l5.366,380     a6.79 

2,500   '1,480.000    

None  26,197,683       

None      £588.150       

*105.000       

None      2700,000  a2100 

02,323,898       

2745,200  238.00 


27,421 
None 
None 
None 

None 
None 
None 


Pop'n 
1910. 
681 
840 
569 

"997 


840 
13,688 

~2~,  985 
614 
431 
529 

"Ull2 


1,712.000       

2404.000     

1 193,000   '73.00 


7766,950  Z54.75 
None  25.170.239  28  80 
None   29,400,000    25.90 


724 

659 

608 

4,510 

2,154 


Leadviile,  Lake  County None  251,000   c2, 106.527  C52.00 


1.250 
None 


2657.984  210.50 

27,386.432  27.13 

2322,000       

398  3S0 

None  26,650'.262  2 13".  2  5 

3,000  27,158.933  24.50 

21,500,000       

None         265,000  25.50 

None      2690,762      

None     3.000.000 
None  7j3.314.672 

2.500  tl.  150, 095  tl800 

*3. 215. 620  '20  00 

None      2371,570  7i7.50 

None         710.000    


7,508 

807 

22,197 


Meeker  (T).  Rio  Blanco  Co..  60,000 

Mesa  County 40,000 

Oak  Creek  (T.),  Routt  County  42,000 
Orchard  City,  Morgan  County  50,000 

Otero  Co.  S.  D.  No.  4 42,500 

Phillips  Countv 42,800 

Powers  Co.  Sch.  Dist.  No.  6..  33,500 
Rldgwav  (T),  Ouray  County..  30.000 
Rifle  (T),  Garfield  County...  60,000 
Salida  (C),  Chaffee  County. -.  38.000 
Salida  School  District  No.  7..  39,000 
Steamboat  Springs,  Routt  Co.  99.200 
Weld  County  Sch.  D.  No.  37.160,000 
Westminster  (T),  Adams  Co..  28,000 

Wray  (T).  Yuma  County 35.000 

(C)  City.  (T)  Town,  c  1909  figures.  *  1912  figures,  t  1913  figures. 
a  1914  figures.  2  1915  figures,  h  1916  figures.  §  Total  debt,  d  County 
divided  1-3  of  above  indebtedness  belonging  to  Alamosa  County. 


7i8  60 


475 

3".  179 

""376 

698 

4,425 

'l~227 


1.000 


State  of  Utah 


DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.844 

State     Capital Salt  Lake  City 

Governor  (term  expires  1st  Monday  Jan.  1917)__Wm.  Spry 
Secretary  (term  expires  1st  Monday  Jan.  1917)DavidMattson 
Treas.  (term  exp.  1st  Monday  Jan.  1917) .Jesse  D.  Jewkes 
Auditor  (term  exp.  1st  Monday  Jan.  1917)_Lincoln  G.  Kelly 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  in 
January,  and  sessions  are  limited  to  60  days. 

DEBT  OF  STATE. — The  loans  outstanding  are  as  follows: 
LOANS —  Interest ■ Prmcinal 

Name  and  Purpose.  %      Payable.      When  Due.  Outstand'o. 

Refunding  bonds c.1898     3^       J  &  J       Sept   1  1918     $150,000 

do         do       c.1900     314       J&J       July   2  1920       300,000 

Road  and  bridge  bonds. -.C-1911     4  J&J       July    11931        260.000 

University  building  bonds.c  1911     4  J&J       Julv    11031        300.000 

Capitol  building  bonds -_.c.  1914     5  J&J       Jan".    1   1934       200,000 

do         do         do     ...c.1914     4  J&J       Jan.    11931       750.000 

do         do         do     .-.c.1914     4  J&J       Jan.    1  1921       250.000 

do         do         do     -.-C-1915     4*4        J&J      April  1   1935       650,000 

All  bonds  are  non-taxable. 

INTEREST  on  the  bonds  of  1898  and  1900  at  the  U.  S.  Mtge.  &  Trust 
Co.,  N.  Y.  City,  or  the  State  Bank  of  Utah,  Salt  Lake  City;  and  on  the 
bonds  of  1911  at  the  Hanover  National  Bank,  N.  Y.  City,  and  at  Deseret 
National  Bank,  Salt  Lake  City;  and  on  the  bonds  of  1914  at  the  State 
Treasurer's  office  or  in  New  York  City. 

BONDED  DEBT  Sept.  23  1916  was  $2,860,000.  Sinking  fund  to  be 
available   Nov.   30   1916,    $550,000. 

TAX  VALUATION. — Beginning  with  1916  property  has  been  assessed 
on  a  full  cash  basis,  and  it  is  estimated  that  the  assessed  value  for  1916  "'ill 
be  $550,000,000;  in  1915  the  final  figures  on  the  old  basis  were.  S22S.096.737 
in  1914,  $221,611,412;  in  1912,  $200,299,207;  in  1910,  $186,354,505;  In 
1908,  $166,(1 10. sr>5;  in  1906,  $145,995,949;  in  1904,  8132,994,347  and  in 
1900,  $105,629,041.      The  Stale  tax  (per  $1,000)  in  1915  «  a- 

DEBT  LIMITATION.— The  indebtedness  of  this  State  is  limited  bv  its 
constitution.  Tuo  sections  relating  to  State  debt  are  found  in  Ar  Icle  \  I  V  . 
of  that  instrument,  boiugNos.  I,2,5and6.     We  quote  these  sections  below: 

SECTION  1.  To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  Mio  ereeti  >n  of  public 
buildings,  and  for  the  payment  of  all  Territorial  Indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  [as  amended  in 
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1910]  In  the  aggregate  at  any  one  time  an  amount  equal  ti  one  and  one-half 
per  centum  of  the  value  of  the  taxable  property  of  the  State,  as  shown  by 
the  last  assessment  for  State  purposes  previous  to  the  incurring  of  sucb 
indebtedness.  But  the  State  shall  never  contract  any  indebtedness,  except 
as  in  the  next  section  provided,  in  excess  of  such  amount,  and  all  moneys 
arising  from  loans  herein  authorized  shall  be  applied  solely  to  the  purposes 
for  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection ,  or  to  defend  tho  State  in  war,  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
it  is  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  in 
the  law  authorizing  the  loan. 

SECTION  0.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
issues  have  been  refunded. 

Counties,  Cities,  Towns,  &c. — The  constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  in  Sections  3.4.5  and  7  of  Article  XIV .  Section  5 
is  quoted  above.     We  give  Sections  3.  4  and  7  below. 

SECTION  3.  No  debt  in  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof,  in  this 
State;  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein, 
in  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  in  favor  of  incurring  such  debt. 

SECTION  4  When  aui/horized  to  create  indebtedness  as  provided  in 
Section  3  of  this  Article,  no  county  shall  become  indebted  to  an  amount 
including  existing  indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  indebted  to  an  amount, 
including  existing  indebtedness,  exceeding  4%  of  the  value  of  the  taxable 
property  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
State  and  county  purposes  previous  to  the  incurring  of  such  indebtedness; 
except  that  in  incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes;  provided,  that  no  part  of  the  indebtedness 
allowed  in  this  section  shall  be  incurred  for  other  than  strictly  county, 
city,  town  or  school  district  purposes:  provided, further,  that  any  city  of 
the  first  and  second  class,  when  authorized  as  provided  in  Section  3  of  this 
Article,  may  be  allowed  to  incur  a  larger  Indebtedness,  not  to  exceed  four 
per  centum  and  any  city  of  the  third  class,  or  town,  not  to  exceed  [as am- 
ended in  1910]  eight  per  centum  additional,  for  supplying  such  city  or 
town  with  water,  artificial  lights  or  sewers  when  the  works  for  supplying 
such  water,  tight  and  sewers  shall  be  owned  and  controlled  by  the  munici- 
pality. 

SECTION  7.  Nothing  in  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted,  in  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt  or  the  issuing  of  bonds  therefor, 
in  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  ro  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  chy,  town  or  school  district  before  the  day  on  which 
this  constitution  takes  effect . 

SECTION  1884.  Chapter  15,  of  the  Revised  Statutes,  limits  the  indebt- 
edness of  school  districts  to  4% — that  is,  to  the  constitutional  figure. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Secretary  of  State  advised 
us  under  date  of  December  11  1911,  that  he  could  find  no  statute  which 
expressly  exempts  from  taxation  bonds,  notes  or  other  evidences  of  indebted- 
ness issued  by  the  State,  counties,  school  districts  and  municipalities. 
The  constitution,  however,  exempts  all  property  owned  by  such  political 
divisions  and  also  exempts  mortgages  from  taxation,  and  it  has  been  con- 
strued that  the  bonds  of  the  State  and  its  municipalities  are  mortgages, 
and  therefore  not  taxable.  The  Legislature  of  1911  passed  two  Acts 
providing  for  bond  issues  ($260,000  road  and  bridge  and  $300,000  univer- 
sity) and  in  both  of  these  Acts  it  was  exprossly  stipulated  that  the  bonds 
ahould  be  exempt  from  taxation  for  any  purpose  within  the  State. 

POPULATION  OF  STATE.— 

1910 373,351  I  1890 207.905  I  1870 86.786  1 1850 11.380 

1900 246.749 1  1880 143,96311860 40,2731 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  UTAH. 


ALPINE  SCHOOL  DISTRICT. 

This    district     (P.     O.     American 
Forks)  is  in  Utah  County. 
5s  '12     Apr  $60, 000c. .-Apr    1  1932 
(Subject  to  call  April  1  1922.) 

American  Fork  Dist.  Bds.(ann'd) 
5s  --.    $20,000 

Cedar   Fort   Dist.   Bds.    (ann'd). 
6s  ---      $7.000 

Lehi  Dist.  Bds.  (ann'd). 

5s  '10     ...    $30. 000c 1930 

(Subject  to  call  after   1915.) 

Lincoln  Dist.  Bds.  (ann'd). 
5s  ...    $35.000 

Pleasant  Grove  Dist.  Bds. (ann'd) 

5s  --_    $33.000 

BOND.  DEBT  Mar  29  '16  $185,000 

Floating  debt 6.600 

Assessed  valuation  1915.  .-6,165,000 

INT.  at  Bank  of  American  Fork. 


BEAVER. 

This  city  is  in  Beaver  Countv. 
Electric  light  bonds $10,000 

Water  (Red.  begin.  May  1  1934.) 

6s  '14     M-N$30.000 May  1  1934 

BOND.  DEBT  Nov  1  1916.$40.000 

Loans 8.800 

Pop'n   1910.  1,899;  1916 2,300 


BEAVER  CO.   HIGH  SCHOOL 

DIST.     (P.  O.  Milford). 
6s  '14     F-A   $50.000..-Aug  15  1934 
BOND.  DEBT  Nov  1  '16.     $50,000 
Assessed  valuation  1914.. .1,250, 322 
Actual  value  (est.) .3.250.000 

BLUE  BENCH  IRRIG  DIST.NO.l. 

A  district   in  Wasatch  County. 
6s  J-DM25.000..10  to  20  years 

BOND.  DEBT  May  1916_-$125,000 

INT.  at  Co.  Treas.  office. 

BOXELDER  COUNTY. 

Brlgham  is  the  county  seat. 

Road  Bonds  {Red.  beg.  in  1922). 
4Hs'12  .T-DS175. 000c. .June  1  1932 
BOND.  DEBT  Nov  1016.     $175,000 

Sink,  fund  &  interest 14.097 

Assessed  valuation  1916.-28,796,501 
Population  in  1910 13.894 

INT.    at   Cont.    &    Comm.    Nat. 
Bank,  Chicago. 


TOT.  BD.  DT.  Mar  1916.  $221,300 
Sinking  fund 27.428 

Assessed  valuation  1915..  12,358.857 
Real  valuation  (est.)  '14.. 26,000, 000 
INT.  at  Harris  Tr.  &  Sav.  Bk.,  Chic. 


BRIGHAM  CITY. 

This  city  is  In  Box  Elder  County. 
Incorporated  in  1867. 

Electric  lights  bonds $30 .000 

General  bonds 8,000 

Water-Works  Bonds. 

5s  '12     FA  $35,000 June  1  1932 

BOND.  DEBT  Mar  22 '16.    $73,000 
Sinking  fund 10.332 

Assess,  val.'  15  (abt.3-5act.)  1.090.417 
Tax  rate  (per  $1,000)    1915-.S41.25 

Population  in  1910 3.689 

INT.  at  First  Nat.  Bank,  Brigham 
City,  and  Utah  State  Nat.  Bank, 
Salt  Lake  City. 


CACHE  COUNTY  SCH.  DIST. 
Building  Bonds. 

5s  '07     J-J    $5 ,000c July  1  1927 

(Subject  to  call  beg.  in   1912.) 
4Hs'll  J-J     150, 000c_ -July  1  1931 

(Subject  to  call  beg.  in   1921.) 
BOND.  DEBT  Sept  26  '16-$155,000 

Assessed  value  1916 19,750,000 

School  tax  (per  $1,000)  1916—  .$5.10 

Population  in  1915  (est.) 16.000 

INTEREST  payable  at  Chicago 
Sav.  &  Trust  Co.,  Chicago,  or  Cache 
Valley  Banking  Co.,  Logan. 


BOXELDER  CO.  SCH.  DISTS. 
Building  Bonds. 

5s  ...    $20,000 1924 

434s        ...         1,300 1925 

4Hs'12  F-A$200.000c--.Feb    1  1932 


CARBON  COUNTY. 

Price  is  the  countv  scat. 
5s  '09     M-N$40.000c...May  1  1929 

Road  and  Bridge  Bonds. 
5s  '10     J-J    $30. 000c. -.July  1  1930 
(Subject  to  call  after  July   1   1920.) 

Road  and  Bridge  Bonds. 
5s  '15     s-a     $31, 000c- 1935 

(Subject  to  call   I).",'.   in    1925.) 
BOND.  DEBT  Mar  23  '16-  $101,000 

Sinking  fund  &  int 32.759 

Assess,  val.  '15  (Y,  act.). ..6. 722. 151 
Stato&Co.tax(per$l,000)'15..$37.70 
Population  in  1910 8.624 

INT.  payable  at  Co.  Treas.  office. 


CORINNE  DRAINAGE  DIST. 

This  district  Is  in  Boxoldor  County . 

Land-Drainage  Bonds. 

6s  s-a    ($75,000..- 

1100,000 

TOTAL  DEBT  Nov  10  '16-$175,000 


GRANITE  SCHOOL  DISTRICT. 

A  district  (F.  O.  Salt  Lake  City)  In 
Salt  Lake  County.  Bonds  are  tax- 
exempt.  Pop  n  1914  (est.).  18.000. 
5s  04  F-A  $3. 750c .Aug  1  1924 
5s  04  JD  *13. 000c... June  1  1924 
5s    05     J-D    *10.000c-.June  15  1925 

4^s;06J-D    *52.000 June  1  1926 

4^s07  J-D  *40.000c Junel  1927 

4Hs'09  A-O*  100,000c- ..Apr   1  1929 
(Subject  to  call  after  April  1   1919.) 

4>$s'12  M-N $80.000 May  1  1932 

'   Building  Bonds. 

4Hs'15  J-J  $100,000 July  1  1935 

BOND.  DEBT  May  1  '16     $398,750 

Sinking  fund 34.144 

Assess,  val.  '16  (2-5  act.). 30,000, 000 
Tax  rate  (por  $1,000)  1916 $5.12 

*Red.  after  5  years  from  issue. 

INTEREST  payable  part  at  Utah 
Nat.  Bank  and  part  at  E.  H.  Rollins 
&  Sons,  Boston,  Mass. 


INT.  on  electric-light  bonds  at 
Kountze  Bros.,  N.  Y.;  others  at 
E.  H.  Rollins  &  Sons,  Chicago. 
Denver.  San  Francisco,  Boston. 
New  York  City. 


IRON  CO.  SCH.  DIST.  NO.  4. 

Post  office  is  Cedar  City. 

High  School  Bonds. 

6s  '14     ...    $50.000 Nov  1  1934 

BOND.  DEBT  May  4  '16.     $57,000 

Assessed  val.  1914 1,250,000 

School  tax  (per  $1,000)  1914.. -$8.00 

INT.  at  Nat.  Bank  of  Commerce. 
N.  Y.  City. 


JORDAN  SCHOOL  DISTRICT. 

This  district  (P.  O.  Midvale)  is  in 
Salt  Lake  County.  All  bonds  are 
tax-exempt.  Pop'n  1914  (est.)  20.500. 

Building  Bonds. 

5s  '05     J-D    §S5.500c 1925 

5s  '03     M-S     §5. 500c 1923 

4^s'06  J-J  §30,000c...July  1  1926 
4Hs'07  M-N§3O,O00c...May  1  1927 
4Hg'08J-J  40,000c. .July  1  1928 
5s  '10     A-O     60.000c. .Apr    1  1930 

5s  '13     s-a     100,000c. ...1933 

5s  '14  A-O  25.000. ..Oct  15  1934 
BOND.  DEBT  Sept  22  '16-$297,000 

Floating    debt 50,000 

Sinking  fund 592 

Assess,  val.  '16  (abt. act.) -34,421, 011 
Population  in  1914  (est.) 20.500 

§Red.  after  5  years  from  issue. 

INTEREST  at  Sandy  City  Bank  or 
E.  H.  Rollins  &  Sons,  Boston,  Mass 


MURRAY  SCHOOL  DISTRICT. 

Building  Bonds  (Taz-ezempt) . 
5sg'10J-J  $35.000c .  .June  1  1930 
(Subject  to  call  after  June  1  1920) 
5s  14  M-S  *$27.000c._Mar  1  1934 
(Subject  to  call  after  March  1  1924.) 
BOND.  DEBT  Sept  22  '16— $62,000 

Sinking  fund 2,500 

Assess,  val.  '16  (abt. act. )__4, 282,329 
Sch.  tax  rate  (per  $1,000)  'ltj-.S5.70 
Population  In  1915  (est) 5.000 

•INT.    in    N.    Y.    C.    others   at 
First  Nat.  Bank.  Murray. 


NEBO  HIGH  SCH.  DIST.  NO.  2. 

A  district  in  Utah  Countv. 
5s    11     A-O  $150.000. ..Oct    1  1931 
(Subject  to  call   after  Oct   1    1921.) 
BOND.  DEBT  Oct  1916-.-S191.000 

Float  ins  debt 5  1 .000 

Assessed  val.  1916 17.613,969 

Tax  rate  (per  $1,000)  1916 $5.50 

INTEREST  payable  in  Springville 
or  at  E.  H.  Rollins  &  Sons.  N.  Y. 

NORTH  SAPETE  SCH.  DIST. 

This  district  (P.  O.  Mount  Pleas- 
ant) is  in  Sapete  County. 

Building  Bonds. 

5s  '16     A-O  $30,000 Apr   1  1936 

(Subject  to  call  begin.  Apr  1  1926) 
BOND.  DEBT  Nov  1  1916     $05,000 

Floating  debt 5,000 

Assessed  valuation  1916 5,963,951 

Sch.  tax  rate  (per  $1,000)  1916.S6.60 


KAMAS    SCHOOL    DISTRICT. 
This  district  is  in  Summit  County. 

Building  bonds  1914. $30,000 

TOTAL  DEBT. —       (?) 


LOGAN. 

This  city  is  in  Cache  Co     Inc.  1866 

Electric-Light  Bonds. 
4s  '03     M-N$65. 000c. .May  1  1923 
5s  g  '04  J-D      12.000c. .June  1  1924 

Refunding  Bonds. 
5s  '13     J-J     $40.000 Jan    1  1933 

Liquidation  Bonds. 
4Hs'07  FA  $45 ,000c -Aug  15  1927 
BOND.  DEBT  Sept  24  '15-$162,000 

Floating  debt 35.000 

Sinking  fund 6,43] 

Assess,  val.  '14  (M  act.). ..2,506. 862 
Total  tax  rate  (per  $1.000)'14-$52.00 
Population  in  1910.. 7.522 

INT.  on  electric-light  bonds  pay- 
able at  Utah  Nat.  Bank,  Salt  Lake 
City,  and  on  refunding  bonds  at 
City  Treasurer's  office. 


LOGAN  SCHOOL  DISTRICT. 
Refunding  Bonds 

5s  '08  M-N§$1 1.000c. May  1  1918 
5s  11  J-J  35.000c. July  1  1931 
(Subject,  to  call  after  July   1   1921.) 

x  Building  Bonds. 

4 'is' 16  M-S  SSO.OOO Sept  1  1936 

(Subject  to  call  beg.  Sept  1   1926) 
BOND.  DEBT  Nov  1  1910    $46,000 

Assess,  val.    '16 "—  6,108.000 

School  tax  (per  $1,000)  1916— -$4.40 
Population  in  1916  (est.) 9.400 

x  INT.  at  Dist.  Treas.  office  or 
Kountze  Bros..  N.  Y.;  on  bonds 
marked  (§)  at  Utah  Nat.  Bank.  Salt 
Lake  City;  others  at  First  Nat.  Bank, 
Logan. 


MILLARD  COUNTY. 

Fillmore  is  the  county  scat. 

Drainage  Bonds. 
6s  '16     J-J    $80,000— Jan  1   '27-36 
TOTAL  DEBT (?) 


MILLARD  COUNTY  S.  D. 
Fillmore  is  the  p  ist  office. 
Kenosli  Sch.  Dist.  No.  3  Bonds. 

_s  _--      $7,000 

Central  Sch.  Dist.  No.  5  Bonds. 

-s  -.-    $11.500 

Holden  Sch.  Dist.  No.  G  Bonds. 

_s  ...      $8,000 

•i.illv  beginning   1925) 
Abraham  Sch.  Dist.  No.  14  Bds. 

s  .      $2,000 L918 

Clear  Lake  Sch.  I).  No.  15  Bds. 

s  -    $17.000 

Malone  Sch.  Dist.  No.  20  Bonds. 

_s  ...      $7,000--   

Board  of  Education  Bonds  (Be- 
lt ,/■  H)  yrs.  (rom  issue.) 
Building. 
5s  '16     M-N$100,000   .-May  I  1936 

Refum 
5s  'it;     m-n  (10,000       .May  I  1936 
BOND.  DEBT  Oct   1916     -$1  U.6  10 
Assessed  value  1915   -    -   -.3,50 
Population  In  1916  (est.) 10.000 


MURRAY. 

■nih  olty  Is  In  Salt  Lake  County. 
Inc.  in  1002.    Popula.  1010.4,720. 

Electric-Ught-Plant  Bonds. 
5s  '12     .1-1)   $60,000c 103;.' 

(Sub)ect  to  call  beginning  1922.) 

Water-Works  Bonds. 

s  M-3$20.000c 

BOND.  DEBT  Sept  28  '15.  -S 
Floating  debt  May  1  1915—.  26.130 
Assessed  val.  'It  Q{  act.) ..2.061, 579 


OGDEN. 

This  city  Is  In  Weber  County.  Inc. 
Feb.  6  1851.  City  on  Jan.  1  1909 
purchased  water-works  for  $550,400. 

Refunding  Bonds. 
4s    01     J-D*$30. 000c... Junel  1921 
4^s'06J-D   *30.000c._ Junel  1926 

4Hs'09  J-J  *100.000 Jan    2  1929 

4J43'11  J-D  *40.000c_. Junel  1931 
4)^s'12  F-A  *50.000c  — Feb  1  1932 
4V$s'12  A-O  * 50.000c... Apr  1  1932 
4J4s'12  J-D  *50.000c__ Dec  1  1932 
4^sl3  M-N*100.000— .May  1  1933 

Water  Bonds. 
4Hs'09  —  $450. 000c ...Ian    2  1929 
5s  "11     M-N  25.000a.  — May  1  1917 
4!^s'15  A-O     75.000cApr   1   '20-'22 
GEN.  BONDS  Jan  1  1916$1.070.000 

Assessment  debt 305.597 

Floating  debt 137.835 

Ass  ess.  val. '16--. -.28,592.355 

Total  tax  rate  (per  $1,000)  '15  S12.10 
Population  in  1910 25.580 

*Red.  aft.   10  years  from  issue. 

INT.  at  Utah  Nat.  Bank.  Ogden. 
and  in  N.  Y.  City  at  Chemical  Nat. 
Bank.  Chase  Nat.  Bank.  E.  H.  Rol- 
lins &  Sons  and  at  R .  M .  Grant  &  Co . 


OGDEN  SCHOOL  DISTRICT. 

Building  Bonds. 
4s  g        J-J  $100.000c--July  1  1922 

(Subject  to  call  July  1  1912.) 

4s    08     M-S  $75. 000c 1928 

(Subject  to  call   after   1913.) 

Refunding  Bonds  (Tax-exempt). 

4Hs'12J-D   $20.000 Dec  1  1932 

(Subject  to  call  after  Dec  1  1917.) 
BOND.  DEBT  Sept  21  '16.S105.000 

Floating  debt - 20.000 

Sinking  fund 16,500 

Assess,    val.    '15    (est.) 

(about  actual) 31,200.000 

Sch.  tax  rate  (per  $1,000)  15-$10.85 
Value  of  school  property  15  603.0)0 
Population  in  191.)  (est.) 30.000 

INTEREST  on  $  tOO, 000  issue  pay- 
able at  Nat.  Park  Bank.  N    Y .:  S75.- 

000  issue  at  N.  W.  Halsey  &  Co.. 
Chicago;  on  $20,000  bonds  at 
Kountze  Bros..  N.  Y.  City. 

PARK  CITY. 

This  olty  is  iii  Summit  County. 

Water-Works  (Part  every  5  years). 
6s  '10     A-O  S5O.OO0       ! 
BONO.  DEBT  Nov  101  I    .    65  ),0  10 

Assess,  val.  1910  977.624 

Population  in  1910 3.439 

PROVO. 

This  city  (now  governed  under  the 
commission  form)  is  the  county  s,-.it 
of  Utali  Co.     Inc.  Feb.  6  1851. 

Refunding  Bds.Uted.  beg.  in  '12.) 
4  Us  g     M-S  |  tar  15  1022 

Water.    {Bed.  aft.  10  yrs.  ft.  iss.) 
4V4s06J-D  $35.000c— .June  I  1926 
5-  '10      .--       00  000e    .  tulv   I  1    10  M 
BOND.  DEBT  Sept  1916— $1J 

Floating  debt- ...      12,71 

Sinking  funds.. 

Assess.  val.  '16  I  kbl  .act.)      7.1  12      )l 
Total  tax  (per  $1,000)  L916 
Population  In  1910 

INT.  at  Chemical  Nat.  Bank,  N. 
Y.,  or  at  office  or  Cltv     reasurer. 

SALT  LAKE  CITY. 

Phis  olty  is  situated  in  Salt  Lake 
County  and  was  inc  i  1851 

in  I  Jan.  20  I860,  i '  i  (mission  gov- 
ernment, adopte  1  N  >■•■ .  7  I  Ml. 

Refunding  B  >nds.  {Tax  Exempt.) 

is       'OS   MS  "sept    1    1918 

Is     '01    i   i  ran    1  1921 

H     -oi  .1  .1  inly  1  1921 

ms'Ol  .1.1     548,000c I'm    1  1024 

1  Us' 14  M-N776.000o_-.Mayl  1934 

Water  Bonds    I  Tax  Exempt.) 
is    '00  A-O$225.000c.    .Oct    I  1020 

(Subject    to   call    Oct.    1     1010.) 
i  'riis   v  0   175.000c     .Oct   1    1928 
(Subject  to  call  after  Oct.  l  HUH.) 
l'js  n  ,i-.i     525.000c  ..July  1  1931 

Water  linpt.  (7'ir  Exempt.) 
Is  '05     A-O  $850 ,000c   .Apr    I  1925 
(Subject  to  call  April  1  1915.) 
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ar  Bonds  {Tax-exempt.) 

\  OS150.I  l  1925 

(Subject  tiii'.ill  l>v  Apr  1  '15). 

4Ksg'08A-O125.000c-.  Oct    1  1928 

(Subject  i  •  >d  1  '18). 

.July  1  1934 

I   BD.DT.  Aug31  '16  $5,248,000 

lonal)     2,215,691 

>t) 1,7 

Sink  tag  fund 124  .588 

-   val.  '16   abt.act)  168.038.901 
City  tax  rate    per  11,000)  '16  -S6.50 

Total  t.i\  ra 

L2.000 

;  \  r         i     si   Mat.  Bank,  K.\  .O. 

ASSE  I"S      City   lands,   bull 
sewer-system  and  street  ami  si  I 
paving,  &c,  are  valued  al  $12,839,- 
T.'i'.  «  iter-n  irks  ^>u':n  at  $6,984,- 
6S7.     Cash  ia  treasury   Dec. 31  1915 
amounted  to  $30, SI 8.46. 


SALT  LAKE  CITY  SCH.  DIST. 

tioa. is  are  taxable. 
4ag'08J-J  $250 ,000c. ..July  1  1928 
4s  g '10. 1  .J  $627. 000c... July  1  1930 
4J£sg'12F-A  325.000c__.Feb   1  1932 

Refunding  Bonds. 

13  F-AS155.O0Oc--.Aug  1  1933 

Building  Bonds. 
4Hg'13  F-AS.'OO.OOOc.Aug  1  1933 
4 Ms' 16  A-O  200.000c. ..Apr    1  1936 
BOM).  DEBT  Sept.'l  '16$1.7 

Sinking  fund... 35,000 

US  ial>t. act. 1170.000, 000 
School  tax  (per  $1,000)  1916--.f4.18 
Value  of  school  prop.  1915.3,363,392 
Population  in  1916  (est.) 120,000 

INT.  on  bonds  due  192S  at  Halsey, 
Stuart  &  Co.,  Chic;  on  bonds  of 
1912  at  National  City  Bank,  N.  Y. 
on  bonds  of  1'iU)  at  National  City 
Bank  and  at  McCornlck  &  Co.,  Salt 
Lake  City:  other  bonds  in  Salt  Lake 
City  or  New  York. 


BOND.  DEBT  Oct  1916.    $315,000 

.ssess.  val.  '15  (2-5  act.). 97, 567,205 
Si  ite&Co.tax(per  $1,000)  '15.S17.10 
Pop'n  in  1910  (U.  s.  Census).  13 1.426 
Pop'n  In  1915  (county  est.). .175, 000 
INT.  payable  at  Co.  Treas.  office. 

SPUING  VILLE. 

This  oity  is  m  Utah  County. 

Water  Bonds  (Red.  beg.   in  1920K 
5s  '10     A-O  $30.000 Apr   1  1930 

Electric-Light  Bonds. 
5s  --.     I$12.000._-Oct    1  1923 

1      5. 100..  .Apr   1  1924 
BOND.  DEB  I'M  iy  is  '16.    $47,  Kf) 

Assessed  valuation  1915 712.097 

Total  tax  (per  SI, 000)  '15 $17.00 

Population  in  1910--- 3.508 

TOOELE. 

This  city  is  in  Tooele  County.   Inc. 
Sept.     1853.      Pop'n    1910,    2,753. 

Water-Works  Plant. 

6s  '15     J-D    j$4.000 June  11917 

160 .000.  -Tune  1  '18-'29 
BOND.  DEBT  Sept  21  1916  $64,000 

Floating  debt 12,000 

.ssess.  val.  1916  (abt.act.)  1.560. 000 
Tax  rate  (per  $1,000)   1016 416.75 


SALT  LAKE  COUNTY. 

Salt  Lake  Citv  is  the  county  seat 

Refunding  Bonds  (Red.  in  1916). 

4>_s'06  F-AS315, 000c ..Aug    1  1926 


WASATCH  CO.  HIGH  S.  D. 

5s  '12     M-S  $50.000c-_.Mar  1  1932 

(Subject  to  call  Mar  1  1917) 
BOND.  DEBT  Sept  25  '16    $50,000 

Assess,  val.  1916 4,331,143 

School  tax  (per  $1,000)  1916. .-$8.25 

Population  in  1915  (est.) 5.500 

INT.   at   E.    H.    Rollins   &   Sons. 
Denver. 

WEBER  COUNTY. 

County  seat  is  Ogden.     All  bond 
are  tax-exempt.    Pop'n  '10.  35.179 

Refund.  (Red.  beg.  July   1  '12). 
4s  '02     J-J    $56.000c--.July  1    1922 
BOND.  DEBT  Sept.  30  '16      $56,000 

Floating  debt 69,599 

Assess.  val.'16(abt.-M  act.)45,484,470 
State  &Co.  tax  (per  $1,000)  '16--$6.84 

INT.  payable  at  County  Treasury. 


ADDITIONAL  STATEMENTS. 


Location — 
Bingham    Canyon    (T).    Salt 
Lake  County 

Bountiful  City  (C),  Davis  Co 

Davis  Co.  Sea.  District 

Emery  County 

Ephraim  School  District  No.  2. 

Helper  (T) ,  Carbon  County 

Kaysville  (C),  Davis  County.  . 
Kaysville  Irrigation  District.. 
Millard  Co.  Drain.  D.  No.  l._ 
New  Hope  Irrigation  District 

Parowan  (C),  Iron  County 

Payson  City  (C) ,  Utah  County 

Price  (C).  Carbon  County 

Price  School  District 

Richfield  (C) .  Sevier  County  . 
Seiver  Co.  Drain.  Dist.  No.  1. 
Tooele  High  School  District.  _ 
Washington  Co.  Sch.  Dist 


Bonded  Floating 
Debt.       Debt. 


$39,000 
35,000 

.  43,000 
35,000 
25,500 
37.000 
25.000 
32,500 
40,000 
40,000 
30.800 
55,000 
45.000 
39,000 
39,000 
6S.000 
40,000 
47.800 


None 

None 

None 
8,000 
None 
None 


Assessed  Tax  per 
Valuation   $1,000. 


t$600.000    T37.30 


t6.97l.511  tl6.00 
*6, 153,987  *17.40 


526,527 
"596.650 


tl25,000 


40.00 


2,800 
M.000 
4.090 
None 
5.000 


t301.915  t48.5'J 

*1 ,072.540  *H.20 

t700,000  1T5.00 

1994,512  U8.00 

600.000       

*216,240       

tl,216~,600      "-.-". 


Pop'n. 
1910. 


2.881 
1.677 


6,750 


816 

887 


1,156 
2.397 
1.021 


2,559 


(C)  City.     (T)  Town.     §  1914  figures,     t  1915  figures.    *  1916  figures. 


State  of  New  Mexico 

ITS 

DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Admitted  as  a  State  (Act  June  10  1910) Jan.  6  1912 

Total  area  of  State  (square  miles) 122,634 

State  capital _ ...Santa   Fe 

Governor  (term  expires  Dec.  31   1916)..Wm.  C.   McDonald 

Secretary  .(term  expires  Dec.  31  1916) Antonio  Lucero 

Treasurer  (term  expires  Dec.  31  1916) O.  N.    Marron 

LEGISLATURE. — The  first  session  of  the  Legislature  began  in  March 
1912.  Subsequent  sessions  are  to  begin  on  the  second  Tuesday  of  January 
next  after  each  general  election.  No  regular  session  is  to  exceed  60  days, 
except  the  first,  which  may  be  90  days,  and  no  special  session  may  exceed 
30  days. 

REFUNDING  BILL.— In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature— see  "Chronicle"  of  March  18  and  25  1899. 

The  bonded  debt  is  as  follows: 

LOANS —  Interest 

Name  and  Purpose.  P.C.   Payable. 

Agricultural  Coll.  bonds 1901     5 


-Principal- 


Armory  Bldg.  bonds cou.1904     4 


do 
do 


do 
do 


Capitol  re-bldg.  bonds_.cou.1895 


When  Due.    Outstanding 

J-J  July    10  1931  25,000 

Subject  to  call  begin'g  July  10  1921. 

A-O         April    1  1934  15,000 

Subject  to  call  after  April  1  1924. 

A-O         April    1  1938  40.000 

Subject  to  call  after  April  1  1928 

cou.1915     5  A-O       April    1  1945       35.000 

Subject  to  call  beginning  April  1  1935 

5         M-N  1925  75,000 


cou.1908     4 


($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 


do 


do 


cou-1899     4 


60,000 


do             do               cou.1907  4 

do             do               cou.1907  4 

Deficit  loan  bonds cou.1912  6 

Highway  bonds gold  cou.  1913  4 

Insane  asylum cou. 1895  5 

Penitentiary  refund.  cou.'94&'95  6 

Refunding  bonds. cou. 1903  4 

do             do  1909  4 

do  do      gold  cou.  1912 

do  do      gold  cou.  1913 


M-N       May     1  1929 
Subject  to  call  May  1  1919. 

J-D         June     1  1937  25,000 

Subject  to  call  after  June  1  1927. 

J-D  Dec.     1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 

M-S        July    1  1917  40,000 

J-J  /Jan.    1  1919         20,000 

\Jan.  1  '19-'42     480,000 

J-J  July      1  1925  30.000 

Subject  to  call  after  July  1  1915. 

M-S  1924-1925  81,000 

Subject  to  call  after  1914-1915. 

M-S  July  1  1933  101.000 
Subject  to  call  after  July  1  1923. 
„  M-S  Mar.  1  1939  128.000 
Subject  to  call  after  Mar.  1  1919. 
4}_  M-S  Dec.  16  1952  1.098,000 
Subject  to  call  begin'g  Dec.  16  1922. 
5         J-J  July      1  1953         179,000 

Subject  to  call  begin'g  July  1  1933. 


LOANS  (Con.)- 
do  do 


do 


-The  assessed  valuation  for  1915  was  $305,- 


Interest Principal 

P.C      Payable.     When  Due.  Outstanding. 
goldcou.1913     \Vi     J-J        July      11953  478,500 

Subject  to  call  begin'g  Julv  1  1933. 

do     1915     43A     M-S         Dec.  1  1955  186,000 

Subject  to  call  after  Doc.  1  1935. 
Territorial  Inst,  bonds-cou.1907     4         J-J  July      1  1937         125,000 

Subject  to  call  after  July  1   1927. 

INTEREST  on  deficit  loan  and  highway  bonds  at  State  Treasurer's 
office;  on  refunding  bonds  of  1912,  1913  and  1915  at  State  Treasurer's  office 
and  at  Seaboard  Nat.  Bank,  N.  Y.;  armory  bonds  of  date  1915  at  National 
Bank  of  Commerce,  N.  Y.  City;  on  all  others  at  the  National  Bank  of  Com- 
merce, N.  Y.  City,  and  at  Harris,  Forbes  &  Co.,  N.  Y. 

TOTAL  DEBT.— The  total  bonded  debt  April  1916,  $3,089,500.  Sink- 
in.-:  fund  on  same  date,  $49,597. 

ASSESSED  VALUATION. 
774,978. 

STATEHOOD.— On  Aug.  21  1911  the  President  signed  the  joint  resolu- 
tion passed  by  Congress  admitting  the  Territories  of  New  Mexico  and 
Arizona  into  the  Union.  This  resolution  suggested  an  amendment  to  be 
submitted  to  tho  voters  at  the  first  State  election  making  their  constitution 
oasier  of  amendment.  This  amendment  was  adopted  Nov.  7  1911.  V.  94, 
p.  148.  The  proclamation  admitting  New  Mexico  to  Statehood  was  signed 
by  the  President  on  Jan.  6  1912.     V.  94,  p.  148. 

DEBT  LIMITATION.— Article  IX.  of  constitution  contains  the  sections 
which  regulate  the  debt  of  State,  county,  city,  &c.  The  State  may  borrow 
monoy  not  exceeding  the  sum  of  $200,000  in  the  aggregate,  to  meet  casual 
deficits  or  failure  in  revenue  or  for  necessary  expenses.  The  State  may  also 
contract  debts  to  suppress  insurrection  and  to  provide  for  the  public  defense. 
No  other  debt  shall  be  contracted  unless  authorized  by  law  for  some  specified 
work  or  object,  which  law  shall  provide  for  an  annual  tax  levy  sufficient  to 
pay  the  interest  and  to  provide  a  sinking  fund  to  pay  the  principal  within 
50  years. 

No  school  district  shall  ever  become  indebted  in  an  amount  exceeding  six 
(6)  per  centum  on  the  assessed  valuation  of  the  taxable  property  as  shown 
by  the  preceding  general  assessment. 

The  1915  Legislature  passed  an  Act  on  March  12,  now  known  as  Chap- 
ter 54,  Laws  of  1915,  creating  a  State  Tax  Commission  and  also  providing 
that  the  indebtedness  of  a  county,  incorporated  city,  town  or  village  (ex- 
cept debt  created  by  a  city,  town  or  village  for  the  construction  or  purchase 
of  a  water  or  sewer  system)  shall  not  exceed  one  and  one-third  per  centum 
of  the  actual  value  of  taxable  property.  Heretofore  the  limit  was  placed 
at  four  per  centum  on  the  value  of  the  taxable  property.  The  section  giving 
the  limitations  as  regards  counties,  cities,  &c,  now  reads  as  follows: 

SECTION  13.  No  county  or  incorporated  city,  town  or  village,  shall 
ever  become  indebted  to  an  amount  in  the  aggregate,  including  existing 
indebtedness,  exceeding  one  and  one-third  per  centum  on  the  actual  value 
of  the  taxable  property  within  such  county,  city,  town  or  village,  as  shown 
by  the  last  preceding  assessment  roll,  and  all  bonds  and  obligations  issued 
or  contracted  in  excess  of  such  amount,  after  the  time  this  Act  shall  go  into 
effect,  shall  be  void;  but  such  limitation  shall  not  apply  to  indebtedness  for 
the  construction  or  purchase  of  a  system  for  supplying  water  of  a  sewer 
system  for  such  city,  town  or  village. 

All  the  provisions  of  this  Article  IX.  In  full  will  be  found  on  page  141  of 
the  "Chronicle"  for  Nov.  18  1911. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.—For  opinions,  see  V.  85.  p.  1534;  V.  86,  p.  240;  V.  87.  p.  111. 

POPULATION. — The  population  of  New  Mexico  has  been  as  follows  in 
the  years  named.  The  total  for  1900  includes  Indians  and  whites  on  Indian 
reservations  not  previously  taken  into  account.  Such  persons  in  1890  aggre- 
gated 6.6S9  and  in  1880  23,452.  These  figurrs  were  not  reported  for  1910. 
The  number  of  Indians  alone  included  in  1910  was  18,837. 

1910 327.30111890 153,5931 1870-  —  ..   91.87411850 61,547 

1900 195,31011880 119,56511860 *87,034| 


*Not  including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Territory. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  MEXICO. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALBUQUERQUE. 

This  city  is  the  county  seat  of  Ber- 
nalillo Co.     Pop'n    1910,    11,020. 

Funding  (Red.  aft.  20yrs.fr.  issue) 

4s  '99     M-S  $33.000 July  1  1929 

5s  '99     J-J      65,000 July  1  1929 

4s  '01     M-S     50,000 Sept  1  1931 

Sewer  Bonds. 
4^_s'09  M-S  $290 ,000c-. Mar  1  1929 

Viaduct  (Red.  Sept.  1  1920). 

5s  1900  J-J     $15,000 Sept  1  1930 

BOND.  DEBT  Sept  1916-  $453,000 

Assess,  val.   1916 14,000,000 

Total  tax  (per  $1,000)  1916-.. $21. 20 

INT.  at  Seaboard  Nat.  Bk..  N.  Y. 

ALBUQUERQUE  SCH.  DIST. 

Bonds  are  tax-exempt. 
6s  J-J     $60.000c 1921 

School  (Red.  aft.  10  yrs.from  iss.). 
4!^s'04  J-J  $34 .000c... July  1  1934 
5s  '13  A-O  100,000c. -.Apr  1  1943 
BOND.  DEBT  Mar  1916-  $194,000 

Sinkingfund 10.297 

Assess,  val.  '16  (33!4%  act)4.438,948 
Population  in  1914  (est.) 18.000 

INT.  payable  in  N.  Y.  City. 


BERNALILLO  COUNTY. 

County  seat  Is  Albuquerque. 

Bridge  (Red.  after  Jan.  1  1920). 
4  3^s'09  J-J  $100.000 Jan    11940 

Current-Expense  Bonds. 
6s  J-J       $7,000.  ..Nov  16  1921 

(Subject  to  call  Nov.  16  1911.) 

Funding  (Red.  beg.  Aug.  2  1907). 
6s  J-J     $10.000 Aug  2  1917 

Refund.  (Red.  aft.  10  yrs.fr.  iss.). 

5s  '01  F-S    $106.200 July  1  1931 

5s  "03     M-S    78.000 Sept  1  1931 

4^s'05  J-J       70.400 July  1  1935 

BOND.  DEBT  Sept  25 '16  $371,600 
Assessed  valuation  1915_.17,605.122 
State&Co.tax  (per  $1,000)  '15. $14. 83 
Population  in  1910  (Census).. 23, 606 


CHAVES  COUNTY. 

Koswell  Is  the  county  seat.  The 
county  was  formed  from  part  of  Lin- 
coln County  in  1891. 

Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5,000c...Jan    1  1921 

(Subject  to  call  Jan  1  1911) 

Refunding  (Red.  Mch.  1  1921). 
5sg'01  M-S  $30.000c...Mar  1  1931 
5s  J^I       11. 000c._  .July  1  1921 

Court-House  &  Jail  Bonds. 

5s  '09     M-S  $125. 000c 1939 

(Subject  to  call  after  1929) 
BOND.  DEBT  Sept  25  '16    $171,000 

Assessed  val.  1915 -20.925.280 

State&Co.tax(per  $1,000)  '15-$11.S0 
Population  in  1910  (Census)..  16,850 

INTEREST  on  refunding  bonds 
due  1921  payable  at  Harris,  Forbes  & 
Co.,  N.  Y.;  on  all  others  at  Now  York 
or  at  County  Treasurer's  office. 


CLOVIS. 

This  city  is  In  Curry  Co.    Incorp. 
as  city  of  first  class  April  6  1909. 

Water  and  Sewer  Bonds. 

6s  '09  M-S  $125.000.. -Mch  1  1939 
BOND.  DEBT  Sept  1916-.$125,000 
Assess,  val.  1916  (actual). .2, 500,000 

Population  in  1910 3.255 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


COLFAX  COUNTY. 

Raton  Is  the  county  seat. 

Impt.  Bonds  (Red.  beg.  in  1917). 
6s  '97     J-J      $500c Aug  1  1927 

Refund.  (Red.  aft.  20yrs.fr.  issue) 
5s  '02  J-J  $5. 000c... Sept  1  1932 
5s  '09  M-S  54.000c..-Sept  1  1939 
BOND.  DEBT  Sept  1916-     $59,500 

Sinkingfund 287 

Assess,  val.   1915 24.375.340 

State&Co.tax(per  $1,000)  T5-$10,15 
Population  in  1910  (Census)..  16.460 

INT.  at  office  of  County  Treas.. 
Chemical  Nat.  Bank  in  N.  Y.  C.  and 
Central  Trust  Co.,  Chicago. 


DONA  ANA  COUNTY. 

Las  Cruces  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '14     J-J     $50.000 July  1  1944 

(Subject  to  call   beg.  July   1    1934.) 
TOT.BD.   DT.  Aug  1914.. $21 1.602 

Assessed  valuation  1913 5,429.695 

State&Co.tax(per  $1,000)  '13. $30  60 
Population  in  1910... .12.893 


FARMLNGTON. 

This  town  Is  In  San  Juan  County. 
Inc.  in  1901.     Pop'n  1910.  1.086. 

Water- Works  Bonds  (Tax-free). 
5Hs'll  J-J     $50.000... July  10  1941 
(Subject  to  call  after  July  10  1931) 
BOND.  DEBT  Sopt  1916.. .$52, 000 

Floating  debt 7 ,000 

Sinking  fund 1,000 

Assessed  valuation  1916 436.000 

Total  tax  (per  $1,000)    1916. ..$16. 50 

INT.  at  Hanover  Nat.  Bank.  N.  Y  . 


OALLUP. 

This  town  Is  In  McKInley  County. 

Sewer  Bonds  (Tax-free). 
5s '14     A-O  $60.000 1925-1944 

Water-Works  Bonds. 
6s  '16     ...    $50.000 1046 

(Subject  to  call  beginning  1986.) 
BOND.  DEBT  Oct  31  '16     $1< 

Sinking  fund  (cash) 6.000 

Assessed  valuation  1916.    .2.144.786 
Population  in  1916  (est.) .3.500 

INT.  at  City  Treasury  or  at  Nat. 
Bank  of  Commerce.  N.  Y. 
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GKANT  COUNTY. 

County  seat  is  Silver  City.  This 
county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  being  tak- 
en to  form  part  of  Luna  County.  A 
commission  appointed  to  adjust  the 
indebtedness  of  the  two  counties  has 
apportioned  $160,814.28  to  Grant 
County  and  $51,654.83  to  Luna  Co 

Refunding  Bonds  (Tax-exempt) . 
5s  g         M -S$228, 000c. ._ Jan   1  1932 

(Subject  to  call  Jan  1  1922) 
BOND.  DEBT  Jan  1  1915.  $228,000 

Cash  in  treasury 176.560 

Assess,  val.  '14  (1-3  act.). .6,886.689 
State&Co.tax(per  $1,000)  ,14.$29.00 
Population  in  1910  (Census). .14,813 

INT.  at  Hanover  Nat.  Bank,  N.  Y 

LAS  VEGAS  (City). 

This  city  is  the  county  seat  of  San 
Miguel  County.     Inc.  Aug.  1  1888. 

Refund.  (Red.  aft.  20  yrs.fr.  issue) 
5s  '01  M-S  $7 ,000c... Sept  2  1931 
5s  '02  M-S  10,000c. ..Jan  1  1932 
5s  '05  J-J  15,000c.-.July  1  1935 
5s  '07     J-J       24,340c. ..July  1  1937 

School-House  Bonds. 
5s  M-S  $35,OO0c...Sept  1  1930 

BOND.  DEBT  Oct  1  1915. .$56,000 
School  bonds  (additional) .  .      35 ,000 

Assess,  val.  1915  (act.) 7,008.368 

City  &  sch.tax  (per  $1 ,000) '  15$8.83  + 
Population  in  1910 3,179 

INT.  at  Chase  Nat.  Bank  and 
Chemical  Nat.  Bank,  both  in  N.  Y. 


Sinking  fund  and  interest.-       $4,772 

Assess,  val.  1915-'16 6,501.530 

School  tax  (per  $1,000)  1916-.-S4.50 
*  Red.  after  20  years  from  issue. 


LUNA  COUNTY. 

Doming  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '15     J-J     $39 ,000c.  .Nov  1  1945 
(Subject  to  call  begin.  Nov.  1  1935.) 
BOND.  DEBT  Sept  1916_-$125.000 
Assessed  valuation  1915.-11,410,651 

Real  value  (estimated) 25,000,000 

Population  in  1910 3,913 

Population  in  1916  (est.) 8,000 

INT.  at  County  Treas.  office  or 
In  New  York  City. 


MOEA  COUNTY. 

County  seat  is  Mora. 

Refund.  Bonds  (Tax-exempt). 

6s  M-S  $86 ,000c 1925 

(Subject  to  call) 
BOND.  DEBT  Mar  29 '16-     $86,000 

Floating  debt 5,000 

Assess,  val.  '15  (1-3  act.). ,8.026.892 
State&Co.tax(per$l,000)'15..$11.70 
Population  in  1910  (Census). .12.611 

INT.  at  Harris  Tr.  &  Sav.  B.,Chic. 


PORT  ALES. 

County  seat  of  Roosevelt  County. 
Incorporated  in  1909.  Bonds  are 
tax-free.     Popula'n  1910,  1,292. 

Water.  Light  &  Sewer  Bonds. 

6s  '09     M-N$75,000 May  1  1939 

(Subject  to  call  after  May  1   1929) 

BOND.  DEBT  Oct  1916 $75,000 

Assessed  valuation  1913 729.190 

Tax  rate  (per  $1,000)  19 14 ...$21 .50 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

EATON. 

This  city  is  in  Cclfax  Co.  Inc.  in 
1889.     Population  1910.  4,539. 

City-Hall  Bonds. 
6s  -.-    $25.000 1944 

Water  Bonds  (Tax-free). 

5s  '13     A-O$300.000c 1943 

5s  '15     M-N  75,000c. .May  1  1945 
(Subject  to  call  beg.  May  1  1925) 
5s  '15     M-S    25, 000c ..Sept  1  1945 
(Subject  to  call  after  Sept.  1  1925.) 

Funding  Bonds  (Tax-free). 
6s  '97     J-J      $3,300c 1917 

Court-House  Bonds  (Tax-free). 
6s  '97     J-J       $9. 500c 1927 

Refunding  Water  (Tax-free). 
4s  '01     M-S    $6. 500c 1931 

Qold  Refunding  (Tax-free). 

6s  '03     M-S    $5. 697. 60c 1933 

UOTAL  DEBT  Sept  23  '16.  $449,997 

Sinking  funds 10.000 

Assessed    valuation   1915-.3,322,896 
City  tax  (per  $1,000)  1916 $9.00 

INT.  on  6s  due  1917  at  Treas. 
office;  6s  due  1927  at  Treas.  office  or 
Chemical  Nat.  Bank,  N.  Y.;  4s  due 
1931  and  5s  due  1933  at  Hanover 
Nat.  Bank,  N.  Y.;  5s  due  1943,  6s 
due  1944  and  bonds  of  1915  at 
Kountze  Bros.,  New  York. 


EO  SWELL. 

This   city   is   the   county   seat   of 
Chaves  County.     Inc.  in  1903. 

Fire  Department  (Tax  Free). 
5>3g'08  M-S    $5.000c..Mar  1  1928 

Sewer  Bonds  (Tax  Free). 
6s  J-J    $35. 000c. ..Oct  10  1931 

(Subject  to  call  Oct  10  1921) 
5^g'08M-S    35, 000c. -Mar  1  1928 

Water  Works  ( Tix  Free) . 
5Hg'08M-S  120,000c.  .Mar  1  1928 

Street  Bonds  (Tax  Free). 
5J4g'08M-S  $10,000c..Marl  1928 
BOND.  DEBT  Sept  26  '16.  $205,000 
Ass'd  val.  '15  (abt.  l-3act.)  5,242.590 
City  tax  rate  (per  $1,000)  '15-.$7.40 
Population  in  1910 6,172 

EO  SWELL  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
City  of  Roswell,  but  also  adjacent 
territory.  Pop'n  1910  (est.),  7.500 
6sg'00J-D  *$25, 000c. June  1  1930 
6s  g  '03  M-S  *10.000c-Sept  1  1923 
6s  g  '05  J-J  6, 400c.-- July  1  1925 
(Subject  to  call  after  July  1915  ) 

5s  '10     ...    *$25.500c 1940 

5s  '12     .--    *$35.000c 1942 

BOND.  DEBT  Oct  11  '16_-$101,900 


SAN  MIGUEL  COUNTY. 

County  scat  is  Las  Vegas.  Gen- 
eral county  refunding  5%  gold  bonds 
have  been  exchanged  for  all  of  the 
6%  bonds  of  1889  and  1892. 

Refunding  Bonds. 
4s  M-S  $37 ,700c -.Mar  1  1930 

(Subject  to  call  after  Mar  1  1920.) 
5Ms  J-J  $16.900c-.July  1  1926 
(Subject  to  call  after  July  1  1911.) 
5J*s  M-N$95.800c-.Nov  1  1925 
(Subject  to  call  after  Nov  1  1910.) 
5s  M-S  $172,200c-July  1  1932 

(Subject  to  call  after  July  1  1922.) 
5s  M-S  5158.000c. Mar  1  1934 

(Subject  to  call  after  Mar   1   1924.) 

Smallpox  '07  (fled.  aft.  July  1  '17). 
6s  '07  J-J  $4 .600c ..July  1  1927 
BOND.  DEBT  Apr  30  '14.  $485,200 

Cash  on  hand 51.517 

Assessed  val.  '13  (>A  act.).4,847,147 
State  &  Co.  tax(per$1.000)'13  $38.00 
Population  in  1910  (Census) -.22.930 

INT.  at  County  Treas.  office  and 
at  Hanover  Nat.  Bank,  N.  Y. 


SANTA  FE  COUNTY. 

County  seat  is  Santa  Fe. 

The  present  debt  is  $479,000,  con- 
sisting of  what  are  known  as  Re- 
funding Bonds  of  the  State  of  New 
Mexico,  Series  "B,"  Santa  Fe 
County.  While  these  bonds  are 
bonds  issued  by  the  State  and  are 
primarily  its  obligation,  Santa  Fe 
County  is  responsible  for  the  inter- 
est, which  is  at  4  %  % ,  payable  semi- 
ann.  (M.  &  S.),  and  is  also  responsi- 
ble for  the  principal,  but  in  case  of 
default  upon  the  part  of  the  county, 
the  State  would  have  to  take  care  of 
them,  having  recourse  then  on  the 
county.  In  addition  to  these  bonds 
there  are,  we  are  advised,  probably 
a  few  outstanding  bonds  of 
older  issues,  and  probably  some 
past  due  and  unpaid  coupons, 
and  possibly  a  judgment  or  so.  The 
amount  of  these  latter  is  estimated  at 
$21 ,000.  Over  $1 .000.000  of  the  old 
debt  represented  by  bonds  issued  in 
aid  of  railroad  construction ,  the  cou- 
pons from,  and  judgments  based  on 
such  bonds,  were  absolutely  assumed 
by  the  State  of  New  Mexico,  which 
issued  its  bonds  in  payment  therefor 
without  any  recourse  on  the  county, 
the  U.  S.  Congress  having  made  a 
large  land  donation  to  the  State  for 
the  ultimate  payment  of  these  bonds. 
The  assess,  val.  in  1913  was  $3,110,- 
797;  the  total  State  and  county  tax 
fper  .$1,000),  in  1913,  was  about  $70. 
Population  in  1910  (Census)..  14. 770 

SILVER  CITY. 

This  city  is  in  Grant  County. 

Incorporated  in  Feb.  1878. 

Refunding  Railroad-Aid. 
5ss-a     ...      $50,000c 1930 

Dam  Construction. 
5s  s-a     ...      $8, 500c 1925 

Sewer  Bonds. 

5Hss-a.—    $59,000c... 1930 

BOND.  DEBT  Sept  22  '16-  $117,500 

Assess,  val.  1916 2,230.000 

City  tax  (per  $1,000)  1916 $9.50 

Population  in  1910 3,217 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


SOCOEEO  COUNTY. 

County  seat  is  Socorro. 

Funding  Bonds. 
6s  '97     J-J       $9.600c...Aug  2  1917 

Refunding  Bonds. 
5s  '01     M-S  *$149 ,000c- June  1  1931 
5s  '02     M-S    *$9.000c.Sept  2  1932 
5s  '11     A-O     $6.000c.-.Oct  2   1941 
(Subject  to  call  after  Oct.   2  1921) 

School  Dist.  No.  7  Bonds. 
6s  '02     J-J       $1, 000c ..July  1  1932 
(Subject  to  call  begin,  in  1912) 

School  Dist.  No.  12  Bonds. 
6s    11     M-N   $4, 000c ..Nov  2  1941 
(Subject  to  call  after  Nov.  2  1921) 
6s  '16     J-J     $22 ,000c. .July  1  1946 
(Subject  to  call  begin.  July  1  1926.) 

School  Dist.  No.  13  Bonds. 

6s  '07     F-A     S2.500C 

(Subject  to  call  beginning  in  1907.) 

School  Dist.  No.  47  Bonds. 
6s  '15     J-J  $10,000c Jan    1  1945 

(Subject  to  call  beg.  Jan  1  1925) 
TOTAL  DEBT  Mar  1916-  $191,100 

School  bonds  (included) 17.500 

Assessed  valuation  1915..  14,177,955 
State  &  Co.  tax  (per$l,000)'15  $13.03 
Population  in  1910  'Census) -.14 .761 

*  Red.  after  20  years  from  issue. 

INT.  on  funding  and  school  dis- 
trict bonds  at  Co.  Treas.  office;  on  re- 
funding bonds  of  1901  and  1902  at 
First  Nat.  Bank,  N.  Y.;  others  at 
First  Trust  &  Sav.  Bank,  Chicago. 


TUCUMCAEI. 

This  citv  is  in  Quay  County.  Inc. 
Aug.  5  1908.     Pop'n  1910.  2,526. 

Sewer  Bonds. 
5Hs'09  M-N$78.800c.Nov  15  1939 

Water-Works  (red.  beg.  in  1931) 
5Hs'll  M-N$75.000c-.May  1  1941 
BOND.  DEBT  Mar  27  '16  $153,800 
Sinking  fund  (time  deposits)        1,111 

Assess,  val.  1915 1.045,665 

Total  tax  rate  (per  $1,000)  '15  $21.45 

INT.  on  the  sewer  bonds  at  Chase 
Nat.  Bank,  N.  Y.;  other  bonds  at 
Nat.  Park  Bank.  N.  Y. 


ADDITIONAL    STATEMENTS. 


Bonded  Floating 


debt. 
None 


Location —  debt . 

Artesia  (C),  Eddy  County $50,000 

Clayton  (V),  Union  County..  105,000 

Curry  County 59.000    

Deming  (V),  Luna  County...  58.000    $4,000 

Gallup  School  District 32.500 

Las  Cruces,  Dona  Ana  County  95,000 
Lincoln  County 51.000 


Assessed 

valuation. 

z$350.000 

929,132 


{2,050.000 

t660.O0) 

None         700.000 


Tax  per 
$1,000. 
•21.75 


§5.25 
t8.00 


None   §8,143.000    §11.50 


Popul'n 

1910. 

1,883 

11.404 

11,443 

1.864 

"3*836 

7.822 


Bonded  Floating    Assessed 

Debt.  Debt.      Valuation. 

.   $50,000    $59,342,000 

-\c.  1 32.01)0  None   "  1.500.00.) 


Location — 

Otero    County 

Otero  County  S.  I).  ., 

Otero  County  S.  D.  No.  4 38,000 

Raton  School  District  No.  11.  85. ()()() 

Sierra   County 55  000 

Silver  City  School  District 25.000 

Springer  (V),  Colfax  County..  37,000 
Tucumcari  Son.  Dist.  No.  1..   35,000 

Union  County .        _  44  500 

is'/m^  ?own'     <c>    City.     (V)    Village 
§  1915  figures,     h  1916  figures. 


Tax  per 

$1,000 


..  §1.147,000 
None  §5.177.<)7() 
6.813  §5.644.274 
None 

None       h312,730 

None  W. 230. 340 

N  >neMl, 476,454 

x  1913   figures. 


Pop'n 
1910. 
7,069 


3.536 


M2.50 
/.21.50 


t  1914 


11  404 
figures. 


State  of  Arizona. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,026 

Admitted  as  a  State  (Act  June  20  1910) Feb.  14  1912 

State  Capital Phoenix 

Governor    term  expires  Jan.  1  1917) '. '. "Geo."  W~.~ P.   Hunt 

Secretary  (term  expires  Jan.  1  1917) Sidney    P.    Osborn 

Treasurer  (term  expires  Jan.  1  1917) Mit  Simins 

LEGISLATURE  meets  biennially  in  odd  years  on' the  second  Monday 
in  January.  J 

„In,.18™1  an-angements  were  perfected  through  an  Act  of  Congress  to  Tund 
all  the  Territorial,  county  and  municipal  indebtedness  of  the  Territory  at 
5%,  and  as  fast  as  any  portion  of  the  debt  matures  it  is  replaced  by  a  5% 
loan.  J         '" 

LOANS—  Interest Principal 

Name  and  Purpose.  %       Payable.        When  Due.   OutstamVq. 

Capitol  Building  bonds. cou. 1898     5         J-D         June     11948      $100  000 


Experiment  Sta.  bonds.cou.1905 
Funding  bonds cou.1903 


Subject  to  call  after  1918. 
5g  Jan.  Mar.  15  1025 
3 


do 


do 
do 


do cou.1903 

do cou. 1904 

do  .1906 

Territorial  refund  bonds.cou.1913 

Insane  Asylum  bonds cou.  1904 

Refunding  bonds 1916 

St.  Louis  Expos,  bds cou.1903 

Univ.  of  Ariz.  g.  bonds. cou.  1902 


11.000 
J-J  Jan.    15  1953         318.275 

Subject  to  call  Jan.  15  1923. 
5         J-J  July    15  1953  92.000 

Subject  to  call  Jan.  15  1923. 
5         J-J  July    15  1954  94.000 

Subject  to  call  July  15  1923. 

4  J-J  Jan.  15  1956  25.000 
Subject  to  call  Jan.   1    1926. 

4H     J-J  Apr.   15  1938     1.994.000 

Subject  to  call  beginning  Feb.  8  1928. 

5g       J-J  Jan.    15  1954  20.000 

Subject  to  call  Jan.    1    1929. 

4J^  J-J  July  15  1941  300,000 
(Subject  to  call  July  15  1931) 

5  J-J  Jan.      1  1923  30,000 
5         Jan.        Jan.     2  1922  25.000 

INTEREST  is  payable  in  gold  at  the  office  of  the  State  Treasurer  and  at 
Guaranty  Trust  Co.,  N.  Y.  City. 

TOTAL  DEBT,  &C— The  total  debt  June  30  1916  was  S3.009-.275.29; 
deduct  amount  of  county  and  city  funded  indebtedness.  $2,098,302.86; 
net  State  debt,  $910,972.43.  Cash  in  general  fund  June  30  1916.  $1,621.16 
On  June  30  1916  there  was  in  the  sinking  fund  for  the  redemption  of  Terri- 
torial indebtedness,  $188,093.95. 

ASSESSED  VALUATION.— The  total  assessed  valuation  in  1916  was 
*$486, 000,000;  in  1915,  $420,532,412;  in  1914  it  was  $407,267,393;  in  1913, 
$375,862,415;  in  1912,  $140,338,191;  in  1911,  $98,032,709;  in  1910,  $86,- 
126,226;  in  1908,  $80,687,542;  in  1906,  $62,227,634. 

*[We  are  advised  by  the  Secretary  State  Tax  Commission  that  that  body 
ordered  the  assessors  to  assess  all  property  at  its  "full  cash  value", 
which  has  always  been  the  law.  but  was  never  carried  out  prior  to  1 9 13. | 

STATEHOOD.— The  President  on  August  21  1911  signed  the  joint 
resolution  passed  by  Congress  admitting  the  Territories  of  Arizona 
and  New  Mexico  into  the  Union  This  resolution  provided  that  the  voters 
of  Arizona  must  except  judicial  officers  from  the  recall  provision  of  their 
constitution  before  Statehood  Is  granted.  V.  93,  d.  546.  On  Deo.  12  1911 
an  amendment  to  this  effect  was  favorably  voted.  V.  93,  p.  1736.  At 
the  session  of  the  first  State  Legislature,  however,  a  resolution  was  passed 
providing  for  an  amendment  to  the  constitution  extending  the  recall  to 
all  public  officers  of  the  State,  either  by  appointment  or  election.  This 
amendment  was  favorably  voted  at  the  general  election  Nov.  5  1912.  The 
State  was  admitted  by  proclamation  of  the  President  on  Feb.  14  1912. 

DEBT  LIMITATION— BONDS  TAX-FREE.— The  power  of  the  State 
and  Its  sub-divisions  to  Incur  debt  Is  limited  by  Sections  3,5,  6,7  and  8  of 
Article  IX.  and  by  Section  2  of  this  same  article  such  debt,  when  evi- 
denced by  bonds,  will  be  exempt  from  taxation.  The  five  sections  re- 
ferred to  are  given  below  In  full: 

Section  2.  There  shall  be  exempted  from  taxation  all  Federal,  State 
county  and  municipal  property.  Property  of  educational,  charitable  and 
religious  associations  or  Institutions  not  used  or  held  for  profit  may  be 
exempted  from  taxation  by  law.  Public  debts,  as  evidenced  by  the  bonds 
of  Arizona,  its  counties,  municipalities,  or  other  subdivisions,  shall  also  be 
exempt  from  taxation.  There  shall  further  be  exempt  from  taxation  the 
property  of  widows,  residents  of  this  State,  not  exceeding  the  amount  of 
one  thousand  dollars,  where  the  total  assessment  of  such  widow  does  not 
exceed  two  thousand  dollars.  All  property  in  the  State  not  exempt  under 
the  laws  of  the  United  States  or  under  this  constitution,  or  exempted  by 
law  under  the  provisions  of  this  section,  shall  be  subject  to  taxation  to  be 
ascertained  as  provided  by  law. 

Sec.  3.  The  Legislature  shall  provide  by  law  for  an  annual  tax  sufficient, 
with  other  sources  of  revenue,  to  defray  the  necessary  ordinary  expenses  of 
the  State  for  each  fiscal  year.  And  for  the  purpose  of  paying  the  State 
debt,  if  there  be  any,  the  Legislature  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  annual  interest  and  the  principal  of  such  debt 
within  25  years  from  the  final  passage  of  the  law  creating  the  debt.  No  tax 
shall  be  levied  except  in  pursuance  of  law,  and  every  law  imposing  a  tax 
shall  state  distinctly  the  object  of  the  tax,  to  which  object  only  it  shall  be 
applied.  All  taxes  levied  and  collected  for  State  purposes  shall  be  paid  into 
the  State  treasury  in  money  only. 

Sec.  5.  The  State  may  contract  debts  to  supply  the  casual  deficits  or 
failures  In  revenues,  or  to  meet  expenses  not  otherwise  provided  for;  but 
the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  con- 
tracted by  virtue  of  one  or  more  laws,  or  at  different  periods  of  time,  shall 
never  exceed  the  sum  of  three  hundred  and  fifty  thousand  dollars:  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose. 

In  addition  to  the  above  limited  power  to  contract  debts  the  State  may 
borrow  money  to  repel  Invasion,  suppress  Insurrection,  or  defend  the  .state 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to  the 
object  for  which  the  loan  shall  have  been  authorized  or  to  the  payment  of 
the  debt  thereby  created.  No  money  shall  be  paid  out  of  the  State  Treas- 
ury, except  In  the  manner  provided  by  law. 

Sec.  6.  Incorporated  cities,  towns  and  villages  may  be  vested  by  law 
with  power  to  make  local  Improvements  by  special  assessments,  or  by 
special  taxation  of  property  benefited.  For  all  corporate  purposes,  all 
municipal  corporations  may  be  rested  with  authority  to  assess  and  collect 

Sec.  7.  Neither  the  State,  nor  any  county,  city,  town,  municipality  or 
other  subdivision  of  the  State,  shall  ever  give  or  loan  Its  credit  In  the  aid  or. 
or  make  any  donation  or  grant,  by  subsidy  or  otherwise,  to  any  Individual, 
association  or  corporation,  or  become  a  subscriber  to.  or  a  shareholder  In, 
any  company  or  corporation,  or  become  a  'olnt  owner  with  any  pc.3on. 
company  or  corporation,  except  as  to  suou  ownerships  as  may  accrue  to 
the  State  by  operation  or  provision  of  law. 

Sec.  8.  No  county,  city,  town,  school  district,  or  other  municipal  cor- 
poration shall  for  any  purpose  become  Indebted  In  any  manner  to  an 
amount  exceeding  four  per  centum  of  the  taxable  property  In  such  county, 
city,  town,  school  district,  or  other  municipal  corporation,  without  the 
assent  of  a  majority  of  the  property  taxpayers,  who  must  also  In  all  respects 
be  qualified  electors  therein,  voting  at  an  election  provided  by  law  to  be 
held  for  that  purpose,  the  value  Of  the  taxable  property  therein  to  be  ascer- 
tained by  the  last  assessment  for  State  and  county  purposes,  previous  to 
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incurring  such  Indebtedness:  except,  that  in  Incorporated  cities  and  towns 
assessments  Shall  be  taken  from  the  last  assessment  for  city  or  town  pur- 
PrOVlded,  that  under  DO  circumstances  shall  any  county  or  school 
district  become  Indebted  to  an  amount  exceeding  ten  per  centum  of  such 
taxable  property,  as  shown  by  the  last  assessment  roll  thereof;  and  pro- 
vided, further,  that  any  Incorporated  city  or  town,  with  such  assent,  may 
be  allowed  to  become  Indebted  to  a  larger  amount,  but  not  exceeding 
fifteen  per  centum  additional,  for  supplying  such  city  or  town  with  water, 
artificial  light  or  sewers,  when  the  works  for  supplying  such  water,  light 
or  sewers  arc  or  shall  be  owned  and  controlled  by  the  municipality.  In 
Nov.  1912  an  amendment  to  this  section  was  adopted  so  as  to  limit  the 
amount  of  debt  which  may  be  incurred  under  any  circumstances  by  a 
county  or  school  district  to  10 %  of  the  taxable  value.  The  limit  which 
may  be  Incurred  by  a  city  or  town  without  the  assent  of  the  voters  for 
municipal  water,  light  or  sewer  works  is  increased  from  5%  to  15%  of  the 
taxable  value. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAX- 
ATION.— For  opinions,  see  V.  85,  p.  1534;  V.  86,  p.  340;  V.  87.  p.  111. 

POPULATION.  —  Population  of  Arizona  has  been  as  follows  in  the  years 
mentioned.  The  total  for  1900  includes  Indians  and  whites  on  Indian  reser- 
vations not  previously  taken  into  account.  Such  persons  In  1890  aggre- 
gate! 28,623  and  in  1880  18.700.  No  report  was  made  of  the  Indians  and 
whites  in  1910.     The  number  of  Indians  alone  included  in  1910  was  38,475. 

1915  v Si. Censusl 2  17.297    1890 59,620    11870 9,658 

1910 204.354   1880 40,440   I860 *6.482 

1900 ...122.93ll  I 

♦This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARIZONA 


APACHE  COUNTY 

Saint  Johns  is  the  county  seat. 

Territorial  Bonds. 
4Hs       J-J     $43,473. 50c 

Road  Bonds. 
5s  -13     J-J     $19,000c...July  1  1943 
(Redeemable  beginning  July  1  1928) 
5sg '14  A-OS125.000c...Oct  1   1944 
(Subject   to   call,   all   or   any   part, 

Oct.  1  1924.) 
BOND.  DEBT  Oct  4  1916.  §187.474 

Sinking  fund 10,000 

Assessed  val.  '16  (actual).. 6, 636. 000 
Tax  rate  (per  §1,000)  1916.-.S16.00 
Population  in  1910 9.196 

INT.  at  County  Treas.  office  or  at 
Cont.  &  Comm.  Nat.  Bank,  Chicago. 


BISBEE. 

This  city  is  In  Cochise  County. 
Inc.  Mar.  11  '02.   Pop'n  1910,  9,019. 

Street  Bonds  (Tax-exempt). 
6s  J-J  S112.500 1934 

Water-Wks.  Bds.  (Tax-exempt.) 
6s  J-J  S112.500 1934 

Sewer  Bonds  (Tax-exempt). 
5s  '06     J-D   S64.000C.  .Sept  21  1932 
BOND.  DEBT  Sept  22  To  $289,000 

Floating  debt 5,677 

Sinking    fund 6,593 

Assess,  val.  '16  (abt.  act.). 5,065,496 
Tax  rate  (per  $1,000)  "16 $24.40 

INT.  payable  in  N.  Y.  City. 

BISBEE  SCHOOL  DIST.  NO.  2. 

This  district  not  only  includes  city 
of  Bisbee,  but  also  adjacent  territory. 

5HsT3  Mar  S70.000c 1917-1923 

5MsT5  J-J  30.000c.July31T7-'25 
BOND.  DEBT  Apr  1916.     $102,000 

Sinking  fund 130 

Assessed  valuation  1915.. 66,548,685 
Population  in  1915  (est.) 16,000 

INT.  at  County  Treas.  office. 


COCONINO  COUNTY. 

County  seat  is  Flagstaff.  The  debt 
represented  by  the  Territorial  bonds 
was  created  by  Yavapai  County  pre- 
vious to  1891.  when  this  county  was 
formed,  and  on  Jan.  15  1894  was 
funded  into  5%  50-year  Territorial 
bonds.     Population  1910,  8,130. 

Bonds  are  tax-exempt. 

Territorial  Bonds  (Refunding). 
5s  J-J  S159.000.99.Jan  15  1943 

(Subject  to  call  Jan.  15  1914.) 
BOND.  DEBT  Mar  27 '16     $159,001 

Assessed  val.  1915 17.014.979 

Tax  rate  (per  $1,000)  '15 $15.70 


COCHISE  CO.  S.  D.  NO.  1. 
Building  and  Equip.  Bonds. 

5Hsg    A-O  $75.000 1924-1930 

BOND.  DEBT  Oct  1916.     $175,000 
Assessed    valuation 75, 53 1,490 


GILA  CO.  SCH.  DIST.  NO.  1. 

6s  '99  ...  $1 ,250c... July  1  1919 
5s  '07  ...  20,000cJuly  1T7&'22 
5s  '07  ...  10. 000c. ..July  1  1927 
5s  T3  J-J  75.000c. ..Apr  1  1933 
(Subject  to  call  beginning  in  1918.) 

5s  '16     M-S  $36,000 Sept  5  1936 

(Subject  to  call  beg.  Sept  5  1926.) 
BOND.  DEBT  Sept  1916  $142,250 
Assessed  valuation  1915.. 14,290. 775 
Tot.  tax  rate  (per  $1,000)  T5-S13.83 
INT.  at  County  Treas.  office. 


GILA  CO.  SCH.  DIST.  No.  17. 

Post  Office  is  Hayden. 

Building  (Red.  beg.  Aug.  2  1925). 
6s  '15  F-A  $25, 000c. _. Aug  2  1935 
BOND.  DEBT  Apr  26    16.     $25,000 

Assessed  valuation  1914 4,597.979 

Tot.  tax  rate  (per  $1,000)  '15.$12.03 

INT.  at  County  Treas.  office. 


GILA  CO.  SCH.  DIST.  NO.  26. 

Bonds  are  tax  free.     P.  O.  Miami. 


7s  TO 
6  '12 
6  "13 
6s  T3 
6s  T5 
6s  T5 
5s  '16 


F-A 


$7, 000c...  Nov  1  1930 
7, 500c... Dec  2  1932 
10,000c... Aug  1  1933 
15,000c. Dec  30  1933 
5.000c. ..Feb    1  1935 
M-N  75.000c. .May  31935 
M-S    34, 000c... Sept  5  1933 
(Subject  to  call  $2,000  yearly.) 
BOND.  DEBT  Nov  1916.. $153. 500 

Assess,  val.  1916. 16,119.621 

Tot.  tax  rate  (per  $1,000)  '16. $11. 23 
INT.  at  County  Treas.  office. 


GLOBE. 

This  city  is  in  Gila  County.    Inc. 
Feb.  1907.     Population  1910,  7.083. 
Water»Works  Bonds. 

5V$s  ..  A-O$200,000c 1919-1928 

BOND.  DEBT  Oct  17    16, .$200,000 

Sinking  funds  Apr  1916 30.000 

Assess,  vai.  T6(abt.H  act.)4.254,803 

Tax  rate  (per  $1,000)  1916 $19.00 

Population  in  1910.. ...7.083 

INT.  at  First  Nat.  Bank.  Globe. 

GRAHAM  COUNTY. 

(See  Greenlee  County.) 


DOUGLAS. 

This  city  is  in  Cochise  County. 

Water  bonds $325,000 

BOND.  DEBT  Apr  23  '13.  370.000 
Assessed  valuation  1912-..3.450,000 
Population  in  1910. 6,437 


37. 


DOUGLAS  SCH.  DIST.  NO 

Building  Bonds. 

5s  '04     Apr  $20 ,000c 1924 

6s  '05     Mar  $15,000c 1925 

5s  g  '06  May    40.000c... May  1  1926 
6sg'08.-.      20 ,000c  .May  25  1928 

School  Bonds. 
5s  g  '09  July  $39 ,000c  July  15  '17-'29 
5H?'1J  Aug_  81.000c.Aug  3  T7-*34<£  OT.  BD.  DT 


BOND.  DEBT  Apr  1916/   $222,500 

Sinkingfund 46.422 

Assess,  val.' 15  '  '  •    -<ct.K  12,49  >, 854 

Population  in   1M4  (o-O 12,000 

INT.  on  6s  1 1  C-tt^Oo  nm.  Nat. 
Bank,  Chic:  5.s  HlH(9f.tO  iaseNat. 
Bank,  N.  Y.;  5  y2l'-t-t  •  i  nty  Trust 
Co.,  N.  Y.:  otht  ~  v^Ooanty  Treas. 
office  in   Tombstone. 


GREENLEE  COUNTY. 

Clifton  is  the  county  seat. 

On  Jan.  1  1911  this  county  was 
established  with  boundaries  embrac 
ing  the  eastern  part  of  Graham  Co. 
The  new  county  assumed  all  the 
bonded  debt  of  Graham  Co.,  which 
was  $147,365  5%  bonds.     See  below 

Territorial  Funding  Bonds. 
5s  '92     ..  §$147,364.70 1942 

Court-House  and  Jail  Bonds. 
6s  '12     -.    ^$42.000 1937 

zRoad  and  Bridge  Bonds. 
6s  T5     A-OS135.000-.Apr  1  T7-'25 

School  District  No.  2  Bonds. 
6Ks'08  ...    '.'$5.400 1928 

School  District  No.  3  Bonds. 
6s  '12     ...  aM0,000...May   1   1932 

6s  T6     M-N  25.000 Mayl  1931 

(Subject  to  call  he?.  May  1   1921) 

Duncan  Un.  H.  S.  Dist.  No.  2. 
6s  '14     -.-t$40,000 1934 

School  District  No.  19  Bonds. 
6s  '12     ...  o$15.000 ...1927 

Consol.  S.  D.  No.  19  Bonds. 
6s  T4     --.+$30.000 1929 

School  District  No.  27  Bonds. 
6s  T2     ...    »$2  500 1922 

School  District  No.  38  Bonds. 

03      ...     $$-<,000 1923 

Oct  5  '16.     $485,26-) 


FLAGSTAFF. 

This  town  is  in  Coconino  County. 
Inc.  May  1894.    Pop'n  1910,  1.633. 

Water-Works  Bds.  (Tax-exempt) . 

6s  J-J    $62, 500c 1928 

(Subject  to  call.) 
BOND.  DEBT  Apr  10  '16-     $62,500 
Assess,  val.  '15  (^  act.) ...1, 900. 000 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


GILA  COUNTY. 

Globe  is  the  county  seat. 
Court-house  &  jail  5s $65,000  00 

Road  and  Highway  Bonds. 
5^sgT6  J-J$350, 000c  Jan  1  '21-'36 

(Part  every  5  years.) 
BOND.  DEBT  Sept  23  '16    $415,000 

Sinkingfund 19,700 

Assessed  val.  '16 69,00  1.000 

State  &  co.  tax  (per  M.)  '16. .$8.70 
Population  in  1910 16.348 


school  bonds  (included)..       160. 900 
Sinkingfund 13,24  I 

\ssessed  valuation  1916.-31,938,378 
St,ale&Co.tax(per$l,000)'16-$10.00 
INT.  on  bonds  marked  (a)  at  First 
Nat.  Bank.  Clifton;  (§)  County 
Treas.  office:  (x)  Kountze  Bros. 
N.  Y.;  (t)  Hanover  Nat.  Bank,  N.  Y 


MARICOPA  COUNTY. 

County  seat  is  Phoenix.  On  Jan.  1 
1916  Maricopa  County  owned  prop 
erty  valued  at  $2,287,320.  including 
$1,796,720  of  school  property. 

Territorial  Funding  Bonds. 

5s  '92     J-J  $229 ,253c 1942 

5s  '93  J-J  20, 846c ..Jan  7  1943 
5s  '93  J-J  14, 000c ..Jan  15  1953 
(Subject  to  call  after  Jan.  15  1923.) 

Road  District  No.  1  Bonds. 
6s  g  '09  June$30.000cJune  1  '20-'29 
6s  T3     F-A     30,000c. Feb    15  1933 
(Subject  to  call  Feb.  1  1923.) 

Road  Dis.  No.  2  (Red.  beg.  in  1922) 
6s  T2  ...  $30.000c-Dec  16  19:?? 
Gen.  co.  debt  Jan  1  1916.  $266,099 
Road  dist.  bonds  (add'l).       100.000 

Cash  in  treasury 203,565 

Assessed  valuation  1915. .74.230,459 
Tot.  tax  rale  (per  $1,000)  T5-$11.20 
Population  In  1910 34,881 


INT.  on  funding  bonds  due  1953 
payable  at  Guaranty  Tr.  Co.,  N.  Y. 
City;  on  others  at  County  Treasury. 

MARICOPA   CO.    SCH.    DISTS. 

Phoonix  Union  High  School. — See 
City  of  Phoenix.. 

Maricopa  County  S.  D.  No.  1. 
5s  '93  May  $17,537. 84c.May  6  '43 
SKs'Ol  Sept  20,000c. Sept  16  1921 
5M,s'02  Apr  lO.OOOc.Apr  14  1922 
5s  g  '09  M-N125,000c.Nov  15  1929 
5s  '11  Apr  70,000c-Apr  17  1931 
5sg'13Nov  200,000c... Mar  1  1933 

5sT4     J-D     30,000c 1931 

5s  g  15  July  *35. 000c... July  1  1935 
BOND.  DEBT  Jan  1916.  $490,000 
Assessed  valuation  of  school 

district  '15  (equalized). 27, 807,554 

Population  in  1910... ..33.488 

Tot.  tax  rato  (per  $1,000)  T5.$15.70 

*  INT.  at  County  Treas.  office. 

Various  School  Districts — 
7s  '97     ...      $2.000. ..July  12  1917 

7s  '98     ...        3,000 June6  1918 

7s  '99     ...        7.000 May  4  1919 

7s  '03     ...        5,400...Sept28  1923 

6s  '03     ...         1,500 Dec  8  1923 

7s  '05     ...         1,600. ..June  19  1925 

7s  '07     ..-        2,000 July  5  1927 

6s  '08  May  45.000cMay  18  1928 
5s  '08     Oct      50,000c. .Oct    5  1928 

7s  '08     ...        3,000c .1928 

6s  g  '09  ...      16,300c ...1929 

5s  g  '10  May   17,000 May  2  1930 

(Subject  to  call  after  May  2  1925) 

5s  '10     Aug       6,000 Aug  1  1930 

6s  '10  July  7,000... July  18  1930 
5s  TO     June   22,300-June  7  '25&'30 

5s  Tl      ...      13.000 ..1931 

5s  '12     ...      78,400 .1931 

5s&6s     ...      80,500 1933 

6s  g '14  F-A  90,000c. Feb  16  1934 
6s  g  '14  M-S  5, 000c. .Mar  2  1934 
6s  g  '14  M-S  12, 000c. Mar  16  1934 
5MsgT4M-N150,000c-.May  1  1934 
5Ksg'14M-N  15,000c. .May  1  1934 
6s  g  '14  J-J  30,000c. .July  1  1934 
5MsgT4J-J      10, 000c. .July  1  1934 

5^sg'14-_-      12,000c 

5s  g  '13  J-J  20, 000c. July  30  1933 
6s  g  T5  J-J  7,000c. .July  1  1935 
6s  g  '16  M-N     5,000c_.Nov  1  1936 

Total  bonded  debt  of  all  school  dis- 
tricts in  Maricopa  Co.  Jan.  1  1916, 
exclusive  of  $180,000  bonds  of  Phoe- 
nix Un.  H.  S.  Dist.,  given  under  City 
of  Phoenix,  was  $1 ,115,638. 

MESA  CITY. 

This  city  is  in  Maricopa  County. 
Inc.  in  1882.   Pop'n  1910,  1,692. 

Road  Bonds. 
5s  '04     ...      $3 ,500c... Aug  1  1924 

Water-Works  Bonds. 
6s  '08     J-J     $50, 000c. ..Aug  1  1928 
($10,000  optional  after  Aug.  1  1918) 

Sewer  Bonds. 
6s  g  T5  F-A  $75.000c_.Aug  1  1955 
(Subject  to  call  beg.  Aug.   1    1935.) 
TOT.  BD.  DT.  Mar  27  '16  $128,500 

Sinkingfund  (water) 10.000 

Assess,  val.  1915 2,015,231 

INT.  on  road  bonds  at  Chicago 
Title  &  Trust  Co.;  on  water  bonds 
at  John  Nuveen  &  Co.,  Chicago;  on 
sewor  bonds  at  Hanover  Nat.  Bank, 
New  York. 


MOHAVE  COUNTY. 

County  seat  is  Kingman. 

Road  and  Bridge  Bonds. 

5s '13     s-a  $100, 000c 1953 

(Subject  to  call  beg.  in  1933) 

Road  Rcd.brg.afl. Sept.  15  '35.) 
5s  '15     J-J  $100. 000... Sept  15  1955 

Territorial  Funding  Bonds. 
5s  '89     J-J  $105.363.29..June    1940 

Jail  (Red.  bcq.  in  1909). 
5s  '09     June$10,000c 1929 

Court-House  (Red.  beg.  in  1932). 
5s  '12  A-O  $80, 000c .Oct  14  1952 
BOND.  DEBT  Dec  31  T4-S295.363 
Sinking  fund  Sept  26  '14...  9.624 
Assess,  val.  '14  (abt.  act.)  15,302.760 
State&Co.tax(per  $1,000)  T4-S13.50 
Population  in  1910 .3,773 

INT.  on  Territorial  funding  bonds 
payable  in  Phoenix;  jail-building 
bonds  in  Kingman  and  court-house 
bonds  in  New  York  City. 

NAVAJO  COUNTY. 

Holbrook  is  the  county  seat. 
Bridge  Bonds. 

5s    16      A-O  $63,000 Apr  3   1911 

(Subject  to  call   beg.   In    1926.) 
BOND.  DEBT  Oct  1916..  $101,000 

Sinking  funds. 4,060 

Assessed  valuation  1916.  ..8,600.000 
Tax  rate  (per  $1,000)  1916. .-$14.50 
Population  in  1910 11.471 


NOGALES. 

This  town  is  in  Santa  Cruz  Countv. 
Inc.  July  22  1893.    Pop'n.  TO.  3,514. 

Water  Bonds  (Tax-free). 
4s  Tl     M-S$12O,O00c.Sept    1  1941 

Sewer  Bonds. 
4s  Tl     M-S  $50,000c..Scpt  1  1911 
TOT.  BD.  DT.  Sept  26  '15  $170,000 
Assess,  val.  '14  (abt.  act.)  .2.501 .053 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


PHOENIX. 

Phoenix  is  the  capital  of  Arizona 
and  county  seat  of  Maricopa  Countv. 
Incorp.  May  5  1881.  Commission 
managerf  orm  of  government  adopted 
Oct.  11  1913.  V.  97.  p.  1151.  Bill 
to  legalize  the  purchase  of  plant  of 
Phoenix  Water  Co.  was  passed  by 
Congress  in  1907.  and  agreement  ap- 
proved by  voters  Mar.  7  1907. 

Water-Works  Bonds. 
5s  ...    $300,000. ..June  I  1931 

(Subjoct    to    call    $30,000    annually 
after  Juno  1  1921) 

Funding  Bonds. 
5s  '09     J-J  $l55,OO0c..July  1  1931 
(Payment  of  these  bonds  optional  15 

years  after  their  date  In  numerical 

order,  amounts  of  $25,000  yearly) . 
5s  T4  J-J  $120,5()0e...Jan  1  1954 
(Subject  to  call  after  Jan.   1   1934.) 


Road  Bonds. 

6s  g  '04  M-S  $67, 500c. .May  1  1924 

(Subjoct  to  call  $13,500  yearly  after 

May  1  1919.) 

City-Hall  &  Fire  Dept.  Bonds. 
7s            June  $15, 000. ..June  21  1917 
6s  J-D      15,000 July  I  1919 

Sewer  Bonds. 

4HsT0  ...  $400,000 1950 

(Subject  to  call  $20,000  yearly,  be- 
ginning in  1930) 

Park-Site  (Red.  after  Jan.  1  1934.) 
5s  '14     J-J     $25,000c..Jan    1  1954 

Street  (Red.  after  Jan.  1  1934). 
5s  '14     J-J    $25, 000c... Jan    1  1954 

Fire-Dept.  (Red.  aft.  Jan.  1  1934). 
5s  '14     J-J     $75,000c..Jan    1  1954 

Light  (Red.  after  Jan.  1  1934). 
5s  '14     J-J     $25,000c..Jan    1  1954 
BOND.  DEBT  Sept  1916  $1,223,000 

Sinkingfund   65,192 

Total  assess  val.  '16-T7.. 28,003.460 
Tax  rate  (per  $1,000)  T6-T7..$8.00 
Pop'n.  TO,  11,134;  '14  (est.).  22,000 

INT.  at  City  Treasurer's  office  and 
Amer.  Exch.  Nat.  Bank,  N.  Y. 

PHOENIX  UNION  HIGH  S.  D. 

6s  '97     ...    $30.000 1917 

4J^sg'10Nov  150,000c. .Nov  1  1930 
BOND.  DEBT  Jan  1916..  $180,000 
Assessed  valuation  1915.$37,536,822 
Tot.  tax  rate  (per  $1,000)  T5.$13.50 


PIMA  COUNTY. 

County  seat  is  Tucson.  In  1901 
Coler  &  Co.  of  New  York  were  given 
judgment  against  the  county  for 
$300,000  on  RR.  aid  bonds.  V.  72,  p. 
637.  In  1903  $318,275.29  3%  50-yr. 
gold  Territorial  funding  bonds  were  is- 
sued in  settlement  and  interest  on 
same  is  being  regularly  paid.  They 
are  included  under  the  debt  of  Ari- 
zona. A  portion  of  this  county  has 
been  taken  to  form  the  new  county  of 
Santa  Cruz,  and  Pima  County 
holds  $14,893.67  adjustment  bonds  of 
Santa  Cruz  County,  this  representing 
a  portion  of  the  latter  county's  pro- 
portion  of  the  old  debt. 

Refunding  Bonds. 
4s  g         ...    $47.000 

x  Road  and  Bridge  Bonds. 
5s  g  '16  J-J  $300, 000c ..Jan  3  1946 
CO.  BD.  DT.  Sept  28 '16-  $347,000 
TOT.  BD.  DT.  Sept  28  '16  1,073,515 
Assessed  valuation  1916.-27,126,786 
State  &  Co.  taxfper  $1,000)  '16  $12.40 
Pop.  1910,  22,818;  1916  (est.)  .25,000 

x  INT.  at  County  Treasurer's  of- 
fice or  Kountze  Bros.,  N.  Y. 

PINAL  COUNTY. 

Florence  is  the  county  seat. 

Road  &  Bridge  Bonds. 

5s  '15     J-J  $150,000 July  1  1935 

Funded  debt  July  1915 $286,138 

Net  valuation  1915 25,228.718 

Real  value  (est.) 24  to  25  millions 

State  &  Co.  tax  (per  $1,000)T5.$12.35 
Population  in  1910 9,045 

INT.  at  Kountze  Bros..  N.  Y.  C. 


PINAL  COUNTY  SCH.  DISTS. 
Union  High  School  Dist.  No.  1. 

6s  '15     J-D   $75, 000c... June  1  1935 
(Subject  to  call  beg.  June  1  1925) 
BONDED  DEBTS  Jan  1  1916— 
Un.  High  S.  D.  No.  1 $75,000 


School  Dist. 

No. 

3 

20,000 

School  Dist. 

No. 

4 

25,000 

School  Dist 

No 

6 

600 

School  Dist. 

No. 

15 

5,000 

School  Dist. 

No. 

20 

3,500 

PRESCOTT. 

This  city  is  in  Yavapai  County. 
Inc.  Feb.  27  1883.  Pop'n  TO,  5.093. 

Water&Sewer(Rerf.  20  yrs.fr.iss.). 
5s  g '98  -.- $150,000- ..Dec  15  1948 
5s  '00  J-D  95.000-.-Dec  15  1950 
5s  '05  J-D  100.000..-Junel5  1955 
BOND.  DEBT  May  2  T6_  $345,000 
Funded  debt  (additional)..     91,262 

Assessed  valuation  1915 4, 443,. '69 

Total  tax  (per  $1,000)  '13 $10.00 

INT.  at  Union  Tr.  Co..  Detroit, 
and  at  U.  S.  Mtg.  &  Tr.  Co..  N.  Y. 


PRESCOTT  SCH.  DIST.  NO.  1. 

5s  '02     Jan    $32,000c.Jau  15  T7-'22 
5s  '08     Sept    2S.000c.Sept  15  '17-28 

High  School  Building. 
5HsT4  J-J    $95.000c.Jan  1  '24-'34 
BOND.  DEBT  Oct  1916..  S155.000 
Assessed  val.  T6  (abt. act.)  4,261.181 

Tax  rate  (per  $1,000)   1916 $2.90 

Population  in  1916  (est.) 6.000 

INT.  at  County  Treasurer's  office. 
Prescott,  and  at  Kountze  Bros.. N.Y. 


SANTA  CRUZ  COUNTY. 

Nogales  Is  the  county  seat. 

Road  Bonds. 
5s  T5     J-DS150.000-.-Dec  14  1955 
>11  after  Doc.  14  1935.) 

Funding  Bonds. 

5sgT6  F-A  $51.000 

(Dae  $10,000  Feb.  7  1926  and  $5,000 

yrly.  thereafter,  subject   to  call  all 

or  any   portion  at  any   time  after 

Feb.  7  i" 

School  Dist.  No.  1  Bonds. 
5'og'l  1  J-D   $60. 000c. June  16  1934 
(Subject  to  call  $6,000  yearly  after 

10  years  from  Issue) 
TOT.  BD.  DT.  Oct  1915  -  $250,748 
Floating  debt  Sept  27  1915-  45,689 
Assessed  val.  '15  (abt. act.)  6,964,475 
State&Oo.taxCper  $1,000)  '15. $19. 15 
Population  in  1910... 67.677 

INT.  at  office  of  County  Treas. 

TUCSON. 

County  seat  of  Pima  County.    Inc. 
May  7  1883.    Pop'n  TO,  13,193. 

Territorial  Bonds. 
5s  sa     116.000 1940 

Sinking  Fund  Bonds. 
5s  s-a     $1  1.423.71 

Water-Works   Bonds. 
5s  g        J-J  $109.0000.  ..July  I  1950 
4^s'08  M-S  S260.000c.Mar  10  1938 
(Subject  to  call  before  maturity) 


tfov.,    1916. 
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TUCSON.  —  (Concluded.) 

City  Hall  Bonds. 
5s '15     J-J     $50 ,000c... Jan    2  1945 
(Redeemable  beginning  Jan  2  1935) 
5s  g  '14  J-J     165,000c  ...Jan  2  1944 

Fire  Department  Bonds. 

4Hs       ---     $25,000 1938 

5sg'15J-J      20,000c--.Jan    2   1945 
(Redeemable  beg.   Jan  2   1935) 

Bridge  (Red.  beg.  Jan.  2  1935). 
5s  g  '15  J-J     $45 ,000c. ..Jan   2  1945 

Park  (lied.  beg.  Jan.  2  1935). 
5s  g '15  J-J     $25, 000c... Jan    2  1945 

Light  (Red   beg.  Jan.  2  1935). 
5s  g   15  J-J     $35,000c...Jan    2  1945 

Sewer  (Red.  beg.  Jan.  2  1935). 
5s  g  '15  J-J     $50 ,000c... Jan   2  1945 
GEN.  BONDS  Mar  28 '16     $811424 

Water  debt  (included) 534.000 

Warrant  debt 18  378 

Sinking  fund 6  740 

Assessed  valuation  1915.-15,352,991 
Tax  rate  (per  $1,000)  1915 $8.34 

INT.  on  bonds  of  1915  at  City 
Treasurer's  office  or  in  N.  Y.  City 
or  Chicago;  on  water  5s  due  1944  at 
Consol.  Nat.  Bank,  Tucson. 

TUCSON   SCH.   DIST.  NO.   1. 
High  School  Building  Bonds. 

5s  g '04  Jan    $12,000c.Jan    1    '17-'24 
J   Free  High  School  Bonds. 
4>^g'07Apr  $50, 000c. ..Apr    1  1927 
-s  '08     --.      50,000 

5Hg'14F-A  45.000c._Feb  16  1934 
BOND.  DEBT  Sept  1915--$158,500 
Assessed  valuation  1914.-17,000,000 
INT.  on  4Hs  of  1907  at  Co.  Treas. 
office  or  First  Nat.  Bank,  N.  Y.;  5s 
of  1904  at  Co.  Treas.  office  or  at 
Kountze  Bros.,  N.  Y.  ;  on  5J^s  of 
1914  at  County  Treas.  office. 

YAVAPAI  COUNTY. 

Prescott  is  the  county  seat. 

Court  House  Bonds  (Part  yearly) 
5s  g  '14  J-J  $235.000c..Jan  1  '17-'31 

School  Dist.  No.  9  Bonds. 
5Hs'14  ...    $25,000 Jan   1   1934 

School  Dist.  No.  16  Bonds. 
6s  '14     ...      $l,600..May  1 '22-'29 

School  Dist.  No.  28  Bonds. 
6s  '14     ...      $4,000 Dec  1  1934 

School  Dist.  No.  29  Bonds. 
6s  '15     M-S  $45, 000c. ..Sept  1  1935 
(Subject  to  call  begin.  Sept  1  1925) 

School  Dist.  No.  31  Bonds. 
6s  '14     .__      $5.000 1920-1924 

School  Dist.  No.  40  Bonds. 
6s  '14     ...      $5,000_ ..Oct   1   1934 

School  Dist.  No.  43  Bonds. 

6s  -,.    $10,000 May  1  1934 

TOT.  BD.  DT.  Jan  1  '16*$824,340 


County   1915-. $45,535,846 

Dist.  No.  9 17,247.479 

Dist.  No.  16..-  91,948 

Assess.    {Dist.  No.  28 131,287 

valua.  Dist.  No.  29...  3.485,304 
Dist.  No.  31...  1,767.166 
Dist.  No.  40...  216,047 
.Dist.  No.  43...         509,532 

Population  of  county  1910 15,996 

INT.  at  County  Treasurer's  office. 
♦Total  bonded  debt  includes 
$180,000  Prescott  Sch.  Dist.  No.  1 
bonds  given  under  City  of  Prescott, 
and  $338,740  P.  &  A.  C.  RR.  bonds 
refunded  by  State  but  not  shown  in 
above  statement. 


YUMA. 

This  city  is  in  Yuma  County. 
Funding  Bonds. 

f$10.000c-..Jan  1  1921 
6sg'16J-J        12, 500c. .Jan   1   1926 

l  16.000c ...Jan  1  1931 
BOND.  DEBT  Sept  30  '16    $36,500 

Assessed  valuation  1916 2,799,784 

Tax  rate  (per  $1,000)  1916. --$10. 50 
Pop'n  1910,  2,914;  '16   (est.),  4,200 

YUMA  COUNTY. 

County  seat  is  Yuma. 

Refunding    Bonds. 
4^s        ...    $88,791.11 1942 

Court-House  &  Jail  (Tax-exempt) 

5sg'09..-    $50 ,000c 1942 

(Subj.  to  call  $5,000  y'ly  aft.  1929) 

Highway  Bonds. 
5s  g  '13  J-J  $500,000C-Dec  31  '33-'52 

Yuma  High  Sch.  Dist.  Bonds. 
5sg'12J-D   $60, 000- -Dec 31  '22-'31 
6s  '14     ---       12,000 1934 

School  Dist.  No.  1  Bonds. 

6s  '06     May$35,000c 1926 

6s  '08     Nov     10,000c 1928 

School  Dist.  No.  12  Bonds. 
6s  '15     -..    $15,000 1935 

School  District  No.  19  Bonds. 
6s  '14     ...      $4,500 1934 

School  District  No.  25  Bonds. 
6s  '15     ...      $5,000 1935 

School  District  No.  26  Bonds. 
7s  '10     Apr         $600c  ...1920&1930 

School  District  No.  27  Bonds. 
7s  '10     Dec     $1,700. .-Dec  12  1920 
GEN.CO.BD.DT.Mar27  '165638,791 

School  dist.  debt  (add'l) 143,800 

Floating  debt 14,891 

Sinking  funds ._  5,498 

Assess,  val.  1915 14.321,088 

Actual  value  (est.) 16,000,000 

State&Co,tax  (per  $1,000)  '15  $18.47 
Population  in  1910 7,730 

INT.  at  County  Treas.  office. 


State   of  Oklahoma. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Oklahoma  City 

Governor  (term  expires  Jan.  11  1919) R.  L.  Williams 

Secretary  of  State  (term  expires  Jan.  11  1919) J.  L.  Lyon 

Treasurer  (term  expires  Jan.  11  1919) W.  L.  Alexander 

LEGISLATURE. — The  first  session  of  the  Legislature  convened  on 
Dec.  2  1907  and  was  limited  to  160  days.  The  regular  sessions  occur 
biennially  in  odd  years  on  the  first  Tuesday  after  the  first  Monday  in 
January.  After  the  first  session  members  will  receive  only  one-third  the 
regular  pay  per  day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  in  May  1904.  The  entire 
direct  obligations  of  the  State  at  the  present  time  are  represented  by  the 
$4,367,000  funding  bonds  described  below.  The  amount  on  hand  in  the 
State  Treasury  Sept.  25  1916  amounted  to  $1,925,764  57.  The  amount 
on  hand  in  the  State  Treasury  and  official  depositary — moneys  not  dis- 
tributed to  the  various  funds  and  belonging  to  the  State,  amounted  to 
$971,061  01.  Cash  on  hand,  public  school  funds,  amounted  to  $1,921,- 
897  86.  Receipts  annually  from  gross  production  of  gas  and  oil  at  2%  is 
$2,400,000. 

LOANS —  Interest— —    Principal 

Name  and  Purpose.  P.C.   Payable.       When  Due.     Outstand'g. 

Funding  bonds,  coupon 1908     4       F-A     Aug.     1  1918-27   $1,460,000 

do         do       coupon 1913     4H   A-O     Oct.     1    1924-33     2,907,000 

(All  or  any  of  the  1913  bonds  subject  to  call  after  Oct.  1923.) 

INTEREST  is  payable  at  the  Chatham  &  Phanix  Nat.  Bank  in  New 
York  City  or  at  the  State  Treasurer's  office. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  in  1916-17  is 
$1,248,811,724;  in  191.5  it  was  $1,194,390,852;  in  1911  it  was  $1,184,948,176; 
in  1913  it  was  $1,177,079,420;  in  1912,  $1,193,655,846;  in  1911,  $1,326,- 
840,833;  in  1910,  $916,313,830.  Tax  rate  (per  $1,000)  in  1916  is  $2.00 
per  $1,000.     Property  is  assessed  at  full  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1906  provision  was  made  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory;  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  constitution  by  the  people  on  Sept.  17  1907.  See  V.  85. 
p.  745  and  1289. 

DEBT  LIMITATION.— Article  X.  of  the  constitution  contains  the 
following  regarding  public  indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  in  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts,  but  such  debts, 
direct  and  contingent,  singly  or  in  the  aggregate,  shall  not  at  any  time 
exceed  $400,000,  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  invasion,  suppress  insurrection  or  to 
defend  the  State  in  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  in  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest 
on  such  debt  as  it  falls  due  and  also  to  pay  and  discharge  the  principal  of 
such  debt  within  25  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  it  shall ,  at  a  general  election ,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it  at  such  election.  On  the  final  passage  of  such  bill  in  either 
House  of  the  Legislature,  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  duly  entered  on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city,  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted,  In  any  manner,  for  any  purpose,  to  an  amount  exceeding.  In  any 


?f  ^h^SS-JS.  onJe»und  revenue  Provided  for  such  year,  without  the  assent 
ot  three-fifths  of  the  voters  thereof,  voting  at  an  election,  to  be  held  for  that 
purpose,  nor,  in  cases  requiring  such  assent,  shall  any  indebtedness  be  al- 
a^S,.?„  J3  lncT.rred,£°  an  amount  including  existing  indebtedness,  in  the 
aggregate  exceeding  5%  of  the  valuation  of  the  taxable  property  therein,  to 
™ca?~e^amed  fr?m  tn,e  Iast  assessment  for  State  and  county  purposes  previ- 
ous to  the  incurring  of  such  indebtedness;  provided,  that  any  county,  city. 
;STn'  llw?sl"P-  sct?ool  district  or  other  political  corporation  or  subdivision 
21  ~f~~  •.?'  IuC!,,rT;n?  any  indebtedness,  requiring  the  assent  of  the  voters 
?f„a  ?.<■  d'  sha  Pi  before°r  at  the  time  °f  doing  so.  provide  for  the  collec- 
i  r  ii  5  annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness  as 
it  tails  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  or  the 

P«XmvT-f  W1^hl1|.25  years  from  the  tlme  of  contracting  the  same. 

BUJ^iUjJN  it. — Public  Utilities. — Any  incorporated  city  or  town  in  this 
=,,a£e  may'  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
sucn  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose  be 
a/iOWo«  *?  De.c°me  indebted  in  a  larger  amount  than  that  specified  in  sec- 
tion jo,  tor  the  purpose  of  purchasing  or  constructing  public  utilities  or 
tor  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided 
mat  any  such  city  or  town  incurring  any  such  indebtedness  requiring  the 
assent  or  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for  and 
oetore  or  at  the  time  of  incurring  such  indebtedness,  shill  provide  for.  the 
collection  of  an  annual  tax  in  addition  to  the  other  taxes  provided  Tor  by 
this  constitution,  sufficient  to  pay  the  interest  on  such  indebtedness  as  ft 
tails  due.  and  also  to  constitute  a  sinking  fund  for  the  payment  or  the  prin- 
cipal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities  and  towns 
snail  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
rirst,  tor  the  payment  or  interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;    third,  for  the  payment  or  such  parts 

aw™?/™.?.?  such  municipality  may,  by  law.  be  required  to  pay 

?■  j  ,iON  29 •  No  bonds  or  evidence  or  indebtedness  or  this  State  shall  be 
YS:  a  un.'®ss  tn€>  same  shall  have  endorsed  thereon  a  certiricate,  signed  by 
the  Auditor  and  Attorney-General  or  the  State,  showing  that  the  bond  or 
evidence  or  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit.  No 
bond  or  evidence  or  debt  or  any  county,  or  bond  or  any  township  or  any 
other  political  subdivision  or  any  county,  shall  be  valid  unless  the  same  shall 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
or  the  county,  stating  that  said  bond  or  evidence  or  debt  is  Issued  pursuant 
to  law,  and  that  said  issue  is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  taxa- 
tion, or  by  fees,  fines  and  public  charges  of  every  kind,  to  be  accounted  for 
by  a  system  or  accounting  that  shall  be  uniform  for  each  class  or  accounts 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  or  the 
State. 

TAXATION  OF  MUNICIPAL  BONDS.— In  reply  to  our  inquiry  as  to 
whether  or  not  bonds  or  notes  or  other  evidences  or  indebtedness  issued  by 
the  State  or  any  or  its  municipalities  were  exempt  from  taxation  we  were 
advised,  under  date  of  Dec.  11  1911 .  by  the  office  or  the  Secretary  or  State 
that  "the  only  evidences  of  indebtedness  issued  by  this  State  that  are 
exempt  from  taxation  are  the  public-building  fund  bonds."  For  opinions 
regarding  territorial  and  municipal  bonds  being  exempt  from  taxation,  see 
V.  85,  p.  1534;  V.  86,  p.  240;  V.  87,  p.  Ill,  and  V.  98,  p.  1258. 

BONDS  TO  PURCHASE  SEED  WHEAT  ILLEGAL.— The  Attorney- 
General  in  an  opinion  to  B.  W.  Parks  of  Hooker  held  that  counties  cannot 
issue  bonds  for  purpose  of  purchasing  seed  wheat  for  rarmers.  V.  93.  p.  423. 

MUNICIPAL  BOND  ISSUES.— Future  bond  issues  are  to  be  approved 
by  Attorney-General.     V.  90,  p.  1114. 

POPULATION.— Population  or  State  1910  (Census),  1,657,155;  in  1907 
Census),  1,414,177.  The  population  or  the  Territory  in  1890  was  61.834; 
n  1900.  398,331.  

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE   OF  OKLAHOMA. 

Note. — For  reports  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  Slate. 

The  Chatham  &  Phenix  National  Bank  or  New  York  City  is  the  fiscal 
agent  for  the  State  and  pays  mostly  all  bonds  or  coupons  of  minor  civil 
divisions  or  the  State. 


ADA. 

Formerly  a  city  in  the  Chickasaw 
Nation  (now  in  Pontotoc  County)  in 
the  Indian  Territory.  Commission 
Government  adopted  April  28  1912. 
V.  94,  p.  1336.     Pop'n  1910,  4,349. 

Water  Bonds. 

5s  '04     J-J     $30.000 Jan  15  1924 

5s  '06     A-O     40.000 Oct    1  1926 

5s  '09     -.-    163.000 

Street  bonds,  5s  '09 $10,000 

School  Bonds. 
5s  '04     ..-    $15.000-..July  15  1926 

Sewer  bonds,  5s  '09 $40,000 

Park  bonds.  5s  '09 3,500 

Building  bonds,  5s  '09 15,000 

Funding  bonds,  5s  '09 20.500 

BOND.  DEBT  Nov  1916--   297.000 

Sinking  tund 37.32.") 

Assess,  val.  '16  (abt.act.).-2,825,437 
Total  tax  (per  $1 ,000)  1916. .-$17. 20 

ALVA. 

This  city  is  in  Woods  County.  Inc. 
Apr.  29  1901.  Bonds  are  tax- 
exempt.  Population  1910,3,688. 

City-Hall  Bonds. 
5s  J-D   $30,000c 1931 

Water=Works  Bonds. 
5s  J-D   $22 ,000c 1931 

Water-Works  Extension  Bonds. 
6s  '11     M-S$55.000c -..1937 

Reservoir  Bonds. 
5s  J-J       $8. 000c 1937 

Water-Works  &   Sewerage  Bds. 

5s&6s'08A-O  $101 .000 1938 

GEN.  BD.  DT.  Mar  27  '16  $216,000 

Assessment  debt 125.000 

A«sess.  val.  '15  (3-5  act.)  ..2,392.424 
Total  tax  (per  $1  .000)  '15 $28.42 

INT.  at  tsical  agency,  New  York. 

ALVA  SCHOOL  DISTRICT. 

High  School  Building  Bonds. 

5s  '16     J-J     $75. 000c L917-1936 

BOND.  DEBT  Oct  1916 

Sinking  fund 1 ,526 

Assessed  valuation 2.881,360 

INT.  payable  in  Now  York. 


5s  '09 
5s  '12 
'16 


Water  Bonds  (Tax-exempt). 
5s  '02  M-N$l  15,000c. .Nov  1923 
5s  '06  M-N  35,000c.  .May  1  1926 
(Subject  to  ^11.) 
J-D  75. 000c...  June  1  1934 
F-A  50.000c--Feb  1  1937 
---      45,000 1941 

Sew  er  Bonds  (Tax-exempt) . 
5s  '06     M-N$50.000c-..May  1  1926 

(Subject  to  call.) 
5s  '09     J-D   $80, 000c. .June  1  1934 
..  '16     ...      20,000 1941 

Funding  Bonds. 
6s  '15     ._.    $21,500 Nov  2  1940 

Refunding  Bonds  (Tax-exempt) . 
5s  '08     F-A  $71. 000c-.- 1933 

Park  Bonds  (Tax-exempt). 
5s  J-J     $15.000c... .1934 

Warrant-Funding    (Tax-exempt). 
5s  ;i0     A-O  $47. 100c 1930 

Convention-Hall   Bonds. 
--  '16     ...    $60.000 1941 

Street  and  Alley  Bonds. 

--  '16     --.      $5.000 1941 

BOND.  DICBT  Oc     30  •16.SGS9.600 

Sinking  funds :-)7,7(i5 

Assess,  val.  '16  (70%  act.). 5.70  1 .7  1  1 
Population  in  1910 .8.618 

INT.  at  fiscal  agency,  New  York. 


ARDMORE  SCHOOL  DISTRICT. 

School    Bonds. 

5s  '02     M-N$25.000 Nov      1923 

5s  '06     M-N   35.000 May  1  1926 

(Subject  to  call) 
5s '09     ..-     100.000 June  1  1934 

Heating  Plant  Bonds. 
5s  '11      M-s  $12,000 1939 

Building  Bonds. 

5s  '16     A-O  sin. OHO \pr  3   1941 

BOND.  DEBT  Mar  27 '16-  $172,000 
Assessed  valuation  191.")-.. 6.009, 158 

INT.  at  fiscal  agency.  New  York. 


ANADARKO. 

This  city  is  in  Caddo  County.  Inc. 
in  1901.      Popula'n  1910,  3,439. 

Water  Bonds. 
5'As       ...  $117.000c. .1929 

Sewer  Bonds. 
5^s        ...    $7 1.000c. 1929 

City-Hall  Bonds. 
5Ms       J-J    $15.000 Jan    1  1929 

Light  Bonds. 
5hV09  J-J    $22.000 Jan    1  1929 

Refunding  Bonds.  _„ 

6s  ...    $10.000c 192S    . 

Judgment  bonds $66,000   5s    09 

BOM).  DEBT  April  1916- -$301,000        Fire-Equipment  Bonds. 
Assessed  valuation  1915.. $1.640.000t5S  -09     J-D   $20, 000c ...Dec   1  1929 


BARTLESVILLE. 

Formerly  a  city  In  the  Cherokee 
Nation  (now  in  Washington  County) 
in  the  Indian  Territory. 

School  Bonds. 

5s  J-J     $20. 000c ..1924 

Sewer   Bonds. 

5s  '07      M-N $50. 000c. .Nov  1   1927 
5s  M-S     17. 000c  ..Sept   1   1926 

5s  J-D      11 ,000c.. Juno  1  1933 

Refunding  Bonds. 
6s  '07     M-N 

Funding  Bonds. 
6s '15    J-.J    $25.863— -July  20  1988 

City-Hall  Bonds. 

J- 1)   $40. 000c... Dec   1  1929 


.Nov  1  1933 


Total  tax  (per  $1,000)  1915 $7.25 

INT.  at  fiscal  agency  in  New  York. 

ARDMORE. 

Formorly  a  city  in  the  Chickasaw 
Nation  (now  in  Carter  County)  in  the 
Indian  Territory.     Incorp.  1898. 


Park  Bonds.  _   _ 

5Hs'15  M-s  $43.500.. -Sept  16  1910 
(Subject  to  call  alter  Sept    15    L926) 

Garbage-I nciuerator  Bonds. 
5Ms'15  M-S    $6. 500... Sept  15  1940 
(Subject  to  call  after  Sept  15  1925) 


I5H 
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BARTLESVILLE  —  (Cbncftidsd.)  Assess.  val.'lO-'  i 

BOND.  DEBT  Mar  1916.  $290,863  Total  tax  (per  $1,000)  '16-17 


Sinking  fund  Sept  25  1915.       75.000 

s    val.  '1  I    abt.act.).. 6.886.071 

Tot.  tax  (per  $1,000)  '15  (est.)  $31.60 

Population  In  1910 6.181 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


'64.466 
|10  82 


INT.  on  sower  and  water  bonus 
clue  [924.  payable  at  A.  B.  Loach  & 
Oo.,  N  .  V . .  OH  water  and  sewor  bonds 
due  1928  at  Importers  it  Traders 
Mat.    Bank,    N.    x;   sewer   and    water 

bonds  due   L928  al    Barrla  Trust   & 

Sav.  Hank.  n.  Y.;  refunding  bonds 

BARTLESVILLE  SCH.  DIST.  due  L928  at  Chatham  ft  Phenu  Nat. 

5a  '08     -'-J  $100. 000c. ..July  1  1928'  Hank,   N.   Y.;  on  city-hall  bonds  at 

6a '09     J-.l       07.000c 1929    Knights  of  Maccabees.  Detroit, 


5fl  "14  J^l  25.000c  ..July  1  1921 
BOND.  DEBT  Aug  1915--  $192,000 
Sinking  fund    54.677 

Assess,  val.    14  (.4-5  act.).. 8.597. 218 

School  tax  iper  $1,000)  "14 $10.50 

INT.  at  Seaboard  Nat.  Bk..  N.  Y 
and  Hanover  Nat.  Bk..  N.  Y. 


BEAVER  COUNTY. 

Heaver  is  the  county  seat. 

Refunding  Bonds. 
5s    01      M-S  $3 1.000... Sept  11  1922 
lis  '11     J-J        13  184— Mar  31  1931 
BOND.  DEBT  Oct  1915 

Sinking  fund  April  1914 30.977 

Assessed  val.' I. 5, 05%  act.)  10.462. 199 
State&Co  taxtoer  SI. 000)  '14-.$4.10 
Population  in  [910— 13.631 

INT.  at  fiscal  agency.  New  York. 


CHICKASHA  SCHOOL  DIST. 

This  district  not  only  includes  the 
city  of  Chickasha,  but  also  adjacent 
territory,     l'op'n  1915,  11,000. 

Building  Bonds. 
5s  -02     F-A  $65.000c..Aug  1  1922 
5sg'c-8A-0     90.000c. .Oct    11928 
5s  '16     F-A     50.000c. .Feb  1  1936 

Funding  Bonds. 
6s  "11     J-D     SS. 654c. .Dec   18  1931 
BOND.  DEBT  Mar  27  '16-  $213,654 

Sinking  fund 71.761 

Assessed  val.' 15(90%  act.)  8,119.462 
$74,184  |  School  tax  rate  (per  $1 ,000)'15.$7.50 

INT.  at  fiscal  agency.  New  York. 


BLACKWELL. 

This  city  is  in  Kay  County. 
Water-Works  Bonds. 

6s  '99     MarSll.OOOc 1929 

(Subject  to  call) 

5Hs'02  ...      40.000c --.1932 

6s'05-'09--      42.500c.1929  &  1935 

6s  '10     ...      12.500c 1930 

Us  'Hi     A-O     32.000-.-Apr  20  1941 

Sewer  Bonds. 
'05-'09    ...    $10,000---1925  &  1929 
Gs  '10     A-O     lS.000-.-Apr  20  1941 

Electric  Light  Bonds. 

6s  '09     ...    S20.000c 1929 

(is    1G     A-O     10.000.. .Apr  20  1941 

City-Building  Bonds. 
6s  '09     ...    810.000c 1929 

Street  Bonds 
6s'09-'10 

Park  Bonds. 
6s  '12     ...    815.000c 1937 

Pipe-Line  Bonds. 
6s  '12     ...    $100.000c 1937 

Fire-Dept.  Bonds.  

6s  '10     ...      85.000c --.1930 

BOND.  DEBT  Oct  1916.-  $315,000 

Sinking  fund.. 14,000 

Assessed  valuation  1916._.1,850,435 
Fop.   1910.  3,266:   1916   (est.)   6,000 

INT.  at  fiscal  agency.  New  York. 


CHOCTAW  COUNTY. 

Hugo  is  the  county  seat. 

Current-Expense  Bonds. 
5s  '08     J-J    825,000c. .Jan    1  1918 

Jail  Bonds. 
5s  J-D  $25, 000c... June  1  1922 

Court-House  Bonds. 
5s  J-D  $  100. 000c. June  1  1922 

Bridge  Bonds. 
5s  '11     J-J  8120,000c... July  1  1936 

Funding  Bonds. 
6s  '11  M-S  $12,575.--Mar  20  1936 
5s  '12  A-O  22,000c... Oct  1  1932 
6s  '13  J-D  15.900c... Dec  1  1938 
BOND.  DEBT  Apr  1916... $320,475 
Assessed  val."  15  (abt.  act.) .9,865,262 
Population  in  1910.. 21,862 


CLAREMORE. 

Formerly  a  city  in  the  Cherokee 
Nation     (now    in     Rogers    County, 
Okla.)  in  Indian  Territory.     Incorp. 
50 1  asdtyof  first  class  in  April  1909. 

5s  '06  J-J  $85.000r.-July  15  1926 
5s  '07     M-N  40.000 Nov  1  1927 

Water  Works  and  City  Hall. 
5s  '11     J-J    $52,500-..Jan    15  1936 

Funding  Bonds. 

6s  '08     ...    $33. 500c 1928 

6s  '12     ...      20,000 Jan    1  1937 

6s  F-A       9,000 1937 

Park  Bonds. 

6s  '15     ...    $15,000.. 

BOND.  DEBT  Apr  27  '16-  $240,000 
Assess,  val.  '13  (abt.  act.).2,043.190 
Population  in  1910-- 2,866 

INT.  at  fiscal  agency.  New  York. 


CANADIAN  COUNTY. 

El  Reno  Is  the  county  seat. 

Court-House  Bonds. 
4s  Feb   $50.000cFeb  1   '22-'31 

Funding  Bonds. 

6s  J-D   844.550c 1917-1925 

BOND.  DEBT  Sept  1916      $99,500 

Sinkingfund 61.874 

Assessed  val.  1916 22,447.644 

Population  in  1910  (Census). .23. 501 

INT.  at  fiscal  agency.  N.  Y. 


CARTER  COUNTY. 
County  seat  is  Ardmore. 

_s  ...$200.000 1934 

_s  ...      70,000 

TOTAL  DEBT (?) 

Assessed  valuation  1915-814,389, 019 

Tax  rate  (perSl.000)  1915 89.95 

Population  in  1910 25,358 

CHECOTAH.  _ 

This  city  is  in  Mcintosh  County. 
Incorporated  April  18  1898. 

Water  Bonds  (Tax-exempt). 
6s  ..-    $65,000r-..July  1  1937 

6s  ...       15.000r-..Jan    1  1926 

Sewer    Bonds  (Tax-exempt). 
6s  ...    $40.000r...July  1  1935 

School  Bonds  (Tax-etempt) . 
6s  -..    $15,000r...Oct    1  1924 

City=Hall,  Fire  Station  and  Jail. 
6s  '15     F-A  820.000... Aug  10  1940 

Gas=Pipe  Line  Bonds. 
6s  "16     F-A  $33,000...Feb   17  1941 
BOND.  DEBT  Sept  1916-  $188,000 

Sinkingfund 30.000 

Assessed  valuation  1915 1,130,145 

Pop'n  1910,  1,683;  1916  (est.),  3,500 

INT.  at  fiscal  agency.  New  York. 


CHEROKEE. 

This   city   is   the  county   seat  of 
Alfalfa  County.    Pop'n  '10,  2.016. 

Sewer  Bonds. 
6s  '08     ---    $40.000c.-.De     1  1933 
6s  '09     ...      15,000c. .. Tune  1  1934 
6s  "11      ..-      12.000c. ..Feb   1  1936 

Wate    Bonds. 
6s  '08-'09..   $30.000cDec  1  "33  &  '34 
6s  '09     ...      20.000c. .June  1  1934 
6s  "11      ...      13.000c. .. Feb   1  1936 

Electric-Light  Plant  Bonds. 
6s  '09     ...    825, 000c. Dec  15  1934 

Funding  Bonds. 

6s  F-A     $9,900c 

TOT.  BD.  DT.  Oct  1916..-$164,000 

Water  debt  (incl.) 63.000 

Sinkingfund 37,000 

Assessed  valuation  1916 889,675 

Total  tax  (per$l,000)  1916-.-823.ti5 

INT.  at  fiscal  agency  in  N.  Y.  C. 


CHICKASHA. 

This  city  is  in  Grady  County.   Inc. 
Nov.  6  1899.   Pop'n  '10.  10,320. 

Sewer  Bonds. 

5s  '04     J-J     $15,000. ...1924 

5s  '06     J-D     25,000 1926 

5s  '08     M-N  25.000 1928 

5s  '09     A-O     90.000 -.1934 

Water  Bonds. 

5s  '04     J-J     $75.000 1924 

5s  '06     J-D     35,000 1926 

5s '09     A-O  100,000.. 1934 

Refunding  Bonds. 
5s  '08     M-S  $55.000 1928 

City-Hall  Bonds. 

5s  '08     M-N$35.000 1928 

BOND.  DEBT  Nov  1   1916  $455,000 

Assessment  debt  (add'l) 43S  .205 

Sinking  fund 184, 0SG 


CLINTON. 

This  city  is  in  Custer  County. 

Water  Bonds. 

5s  '07     ...    $20,000 Mar  1927 

6s  'OS     ...      20,000 Sept  1  1933 

6s  '09     ...      20,000 Nov  1  1929 

6s  '11     A-O     20.000 Dec  1  1936 

City-Hospital  Bonds. 
6s  '13     F-A  $25, 000c. Feb   15  1933 

Sewer  Bonds. 
6s  '09     M-N$25,000 Nov  1  1929 

Electric=Light  Bonds. 
6s  '09     M-N840.000 Nov  1  1929 

Funding  Bonds. 
6s  '09     ...    $15,000 Nov  1  1929 

Park  Bonds. 
6s  '11     J-D   $10,000 Dec  1  1936 

City-Hall  Bonds. 

6s  '11     J-D   $25.000 Dec  1  1936 

BOND.  DEBT  Sept  1916-  $220,000 

Water  debt  (included) 80.000 

Assessed  valuation  1916-..1.676.876 
City  tax  rate  (per  $1,000)  '16.$20.95 
Population  in  1910. ...2.781 

INT.  at  fiscal  agency.  New  York. 

COAL  COUNTY^ 

Coalgate  is  the  county  seat. 

Expense  Bonds. 
5s  '08     M-S  $25,000 Mar  1  1918 

Jail  Bonds. 
5s  '10     J-J    $10.000 Jan    1  1930 

Bridge  Bonds. 
5s  '10     J-J     $35.000 Jan    1  1930 

Funding  Bonds. 
6s  '10     J-D   $36,000.--Dcc  26  1930 

6s  '12     M-S     14.000 Sept  11932 

6s  '14     ...       14,650. --.1939 

6s  '15     ..-      24,770 1940 

Court-House  Bonds. 

6s  '11     M-NS60.000 May  1  1931 

BOND.  DEBT  Mar  29  "16.  $219,420 

Warrant  debt.. 18,493 

Sinkingfund.. 48.163 

Assess,  val.  '15  (70%  act.)  .6,707,949 
State&Co.tax(por$1.000)'15.$11.75 
Population  in  1910 15,817 

INT.  at  fiscal  agency  in  New  York. 

COALGATE ~ 

This  city  is  in  Coal  County. 

City=HaII  Bonds. 
5Hs        s-a       $8, 000c  .  .May  1  1934 

Water=Works  Bonds. 
5s  s-a     $44, 000c... Sept  2  1926 

5^s  s-a  27,000c. . May  1  1931 
6s  s-a       30, 000c. .Jan  15  1935 

Sewer  Bonds. 
5V2s        s-a     $  15, 000c.  .May  1  1934 
6s  s-a       35 ,000c... Sept  1  1938 

Funding  Bonds. 
6s  s-a     $30,000c..Mar  4  1937 

6s  s-a       32,750c. -Jan    2  1934 

Park  Bonds. 
6s  s-a       $5,000c.-Sept  1  1938 

Fire  Department  Bonds. 
6s  s-a       $5, 000c. .Jan  15  1935 

BOND.  DEBT  Sept  1  '16-  $231,750 

Sinkingfund 48. 'His 

Ass'd  val.  1916  (65%  act.),  1, 128. 142 
Tax  rate  (per  $1,000)  1916.  ..$52. 70 
l'op'n  1910,  3,25.-);  1916  (est.),  5,000 

INT.  at  fiscal  agency,  Now  York. 


Water-Works  Bonds. 

(is  '10     J-J     $30.()00r Ian     1  1935 

6s  '11     M-N   20.000r_.-May  5  1936 

Water  &  Light  Extension. 
6s  '13     F-A  $20.000r— Feb   1  1938 

Light  tS;  Power  Bonds. 
6s  '01     M-S  $45, 000c ..Sept  1  1936 

Sewer  Bonds. 
6s  '10     J-J       $7.500r...Jan    1  1935 
6s  '13     F-A       5.000r...Feb    1  1938 

City-Hall  Bonds. 
6s  '13     F-A  $ll,500r...Feb    11938 

City-Hall   Extension   &   Impt. 
6s  '14     M-N  84 ,000c... May  1  1939 

Funding  Bonds. 
6s  '13     ...    $17,332.42cJunel0'38 

Fire-Department  Bonds. 
6s  '13     F-A     $3,500r...Feb    1  1938 
GEN.  BD.  DT.  Sept  20  '16  $163,832 

Sinking  fund 22.225 

Assessed  valuation  1916.. .1,200.000 
City  tax  rate  (per  $1 .000)  '16  $21.28 
Pop'n  1910.  1,325;  1916  (est.),  7,000 

INT.  at  fiscal  agency.  New  York. 


COLLINSVILLE. 

This  city  is  in  Rogers  County. 
Inc.  May  22  1901 .  Commission  gov- 
ernment adoptod  Jan.  15  1914. 


COMANCHE  COUNTY. 

Law  ton  is  the  county  seat.  A 
portion  of  this  county  was  taken  to 
form  Cotton  County. 

Funding  Bonds. 
5s  '11     J-J     890.000c... Dec  9  1931 
TOTAL  DEBT  Sept  1916      $90,000 

Sinkingfund ...         20,031 

Assessed  valuation  1916.-15,775,000 
County  tax  rate(per  $1,000)'15.$4.50 
Population  in  1910 41,489 

INT.  pay.  at  fiscal  agency,  N.  Y. 

CREEK  COUNTY. 

Sapulpa  is  the  county  seat. 

Court-House  and  Jail 

5^s       A-O$145.000c 1934 

Bridge  bonds $200,000 

Current-expense  bonds 29,000 

Funding  Bonds. 

6s  '11     M-SS120.000 Mar  4  1936 

Funding  bonds. $19,115.64 

Refunding  bonds 35.884.36 

BOND.  DEBT  April  1914  $404,000 
Assess,  val.  '15  (abt.  act.). 32. 167,931 
State  &  Co.  tax(per  $1,000)  '13. $4. 10 
Population  in  1910 26,223 

INT.  at  fiscal  agency.  New  York. 


DEEP  FORK  DRAIN.  DIST.  NO.l. 

A  district  in  Lincoln  County. 

Drainage  Bonds. 
6s  '11     J-J  $450.000c..Part  yearly 
TOTAL  DEBT  July  1  1916  $450,000 
Assessed  valuation  1916 3,500,000 

INT.  at  fiscal  agency.  New  York 

DEWEY. 

This  city  is  in  Washington  County. 

Park  Bonds. 
6s  '16     A-O  $15,000c-.Apr  1   1926 
BOND.  DEBT  Oct  1916...$108,000 

Sinking  fund 6,600 

Assess,  val.  (equalized; 959,856 

Population  in  1910 1.344 

INT.  at  fiscal  agency.  New  York. 

DUNCAN. 

This  city  is  in  Stephens  County. 

Water  Bonds. 

5s  '03     ...    $25.000c. 1923 

5s  '09     ...      20.000c 1929 

6s  '11      ...      12,000c 1936 

City-Hall  Bonds. 
5s  '09     -.-      $6,000c 1929 

Sewer  Bonds. 
6s  '11      ...    $38.000c 1936 

Refunding  Bonds  (Tax-exempt). 

6s  s-a     $14.518c 1938 

BOND.  DEBT  Sept  21  '16.  $115,518 

Floating  debt 800 

Sinking  f  und. 39 .103 

Assessed  valuation  1916-..1,415,010 
Tax  rate  (per  $1,000)  1916— $34.50 
Population  in  1910 2.477 

DURANT. 

Formerly  a  city  in  the  Choctaw 
Nation  (now  in  Bryan  County)  in 
the  Indian  Territory.     Incorp.  1899. 

Water  Bonds. 
5s  '04     M-S  $86.000c..Mar  1  1924 
5s  '07     M-S     15, 000c. .Sept  1  1927 
6s  '10     F-A     20.000c. .Feb    1  1930 
6s    13     A-O     13.000c. .Apr    1  1933 

Jail  Bonds  (Tai-frcc). 
5s  '09     J-J       $1.000c 1929 

Sewer  Bonds. 
5s  '07     M-S  $20, 000c. .Sept  1  1927 
6s  '13     A-O     72, 000c. .Apr    1  1933 

Funding  Bonds. 
6s  '12     M-S    $7 ,820c... Mar  1  1932 

Park   Bonds. 
6s  '12     A-O     $6,000c..Apr    1  1922 

Light  Bonds. 
6s  '10     F-A  $20.000c...Feb    1  1930 

6s  "12     ...        5.000 1922 

GEN.  BD.  DT.  Sept  1916-S265.820 

Sinkingfund 116.000 

Assessed  val.  1910 3.650.750 

Total  tax  ratetpix  $1 .000)  '14.818.00 
Population  in  1910 5.330 

INT.  at  fiscal  agency.  New  York. 

EDMOND. 

This  city  is  in  Oklahoma. 

County. 
Light  bonds $9 ,000 

Water-Works  Bonds. 
5s  J-D   $45.000c..Dec   1  1933 

6s  J-D        9,000c. .Dec   1  1934 

6s  J-D      10,000c. .Dec   1  1936 

Sewer  Bonds. 
6s            J-D   $21, 000c. ..Doc   1  1934 
_s  .._        9.000... -. 

Sewer  &  Elec. -Light  Bonds. 
6s  .1-1)  $10,000c. -Dec   1  1936 

6s  J-D     17,000c.  .June  15  1941 

City   Building   Bonds 
6s  J-D     85, 000c...  Dec  1  1934 

Funding  Bonds. 
6s  A-o     $2.400e.-Apr    15  1932 

BOND.  DEBT  Sept  1916— $119,460 

Water  debt  (included) 64,000 

Floating  debt 5,000 

Sinking  fund 22,575 

Assessed  valuation  1916 974,833 

Pop'n  1910,  2.090:  L916  (est.),  2.500 

INT.  at  fiscal  agency,  Now  York. 


ELK  CITY. 

This  city  is  in  Beckham  County. 
Inc.  April  15  1907.    Pop'n '10.  7.872. 

Sewer   Bonds. 
6s  '07     M-S  $20, 000c... Sept  1  1927 
6s  '09     M-S      6,000c ..Mar  1  1929 
6s  '10     M-S     15,000c. .Mar  1  1935 

Water  Bonds. 

6s  '06     M-N$25.000c May   1936 

6s  '07  M-S  20,000c... Sopt  1  1927 
6s  '09  M-S  23,000c. .Mar  1  1929 
6s  '10  M-S  15.000c.-Mar  1  1935 
6s  '13     M-N   10,000c. ..Nov  1  1938 

Funding  Bonds. 
6s  '10     M-S  $17. 500c. .Mar  1  1930 

City-Hall  Bonds. 
6s  '09     M-S    86,000c. .Mar  1  1929 
GEN.  BD.  DT.  Sept  22  '16  $157,500 

Assessm't  debt _       64,000 

Sinking   fund 20.000 

Assess,  val.  '15  (14  act.) 1,403.000 

Total  tax  rate(per$l ,000)  '15.832.50 
Population  in  1910 3,160 

INT.  at  fiscal  agency  in  New  York . 

EL  RENO. 

This  city  is  in  Canadian  County. 
Inc.  in  1893.     Pop'n  1910,  7,872. 

Refunding  Bonds. 
6s  '99     -.-    $2 ...,000 1919 

Sewer  Bonds. 
6s   07     .--    $25.000 1927 

City-Hall  Bonds. 
5s  '10     -..    $50,000 -.-1930 

Water  Bonds. 
5s  '10    M-S8250. 000c. Sept  15  1935 
6s  '11     F-A      35.000c... Aug  1  1936 
BOND.  DEBT  Oct  30  '16.  $380,000 

Sinkingfund 43.000 

Assess,  val.  '16  (2-3  act.).. 4, 2^8 .500 
Total  tax  rate(per  $1 ,000)  '16-817,20 

INT.  pay.  at  fiscal  agency,  N.  Y. 

EL  RENO  SCHOOL  DISTRICT. 

4s  '03     s-a     $20,000c 1923 

6s  '06     s-a       19.500c 1917-1926 

5s  '06     s-a       14,000c 19J7-1926 

5s  '10     s-a       90,000c 1935 

BOND.  DEBT  Oct  30  '16.  $380,000 
Sinking  fund  April  1916.. .       25,000 

Assess,  val.  '15 5,273,132 

School  tax  rate  (per  $1,000)  '16.87.70 

Population  in  1915  (est.) 8,500 

INT.  at  fiscal  agency.  New  York. 


ENID. 

This  city  is  in  Garfield  County. 

Water  bonds $245,000 

Sewer  bonds 200.000 

Jail  bonds 5.000 

Park  improvement  bonds..       10,000 

Gas  bonds 25,000 

Funding  bonds 156 .200 

BOND.  DEBT  Mar  1  1916    641 ,200 

Sinkingfund 94.526 

Ass'd  val.'15(abt.45%  act.)6,862,759 
Total  tax  (per  $1,000)  1915.--828.58 
Population  in  1910 13,799 

ENID  SCHOOL  DISTRICT. 
Building  Bonds. 

6s  '00     ...    812.000 1920 

5s  '06     M-S    20 .000.. Sept  1  '17-'26 

5s  '10     J-J     200,000 July  1  1940 

BOND.  DEBT  Nov  1916.  $232,000 

Sinkingfund 30,000 

Assessed  valuation  1914 7,397.734 

School  tax  rate  (per  $1,000)  '16.$7.0O 

FAIRVIEW. 

This  city  is  in  Major  County.  In- 
corporated Sept.  7  1909. 

Water  and  Light  Bonds. 
_s  '07  ...  820,000c .Oct  1  1937 
_s  '08  --.  15, 000c. Oct  1  1933 
_s  '09  ...  15.000c. Nov  1  1934 
_s  '09  ...  30.000c.Mar  15  1929 
6s  '11  ...  60.000c. Jan  15  1936 
-s '12  ...  5,700c-. Nov  15  1932 
BOND.  DEBT  Sept  27  '15-  $145,700 
School  debt  (additional)--.      13.500 

Assessed  valuation 892,700 

Population  in  1910 2.020 

INT.  at  fiscal  agency,  N.  Y.  City. 

FREDERICK. 

This  city  is  in  Tillman  County. 

Water-Works  Bonds. 

6s  '09     M-N$20,000 1937 

6s  ...      25.000 1937 

Water-Works  and  Sewer  Bonds. 
6s  ...    S35.000 1937 

City-Hall  Bonds. 
6s  '09     M-NS20.000 1934 

Sewer  Bonds. 

6s  '09     M-N810.000... 1934 

BOND.  DEBT  Sept  1916.  $110,000 

Sinking  funds  (Cash 7.000 

1  Bonds 22,000 

Assessed  valuation  1916..-1.600.000 
Tax  rate  (per  81.000)  1916-.-S26.00 
Population  in  1910.- 3.027 

INT.  payable  at  fiscal  agency.N.Y. 

GUTHRIE. 

Guthrie  is  in  Logan  County.  Inc. 
1890.  Declared  a  city  of  first  class 
by  proclamation  of  the  Governor 
March  30  1891.  New  city  charter 
providing  for  commission  government 
approved  by  voters  May  3  1911  and 
upheld  by  State  Supreme  Court  on 
March  12  1912.     V.  94.  p.  862. 

City  Building  Bonds. 
4.^s'01  J-J  *$25.000c.Aug     1  1931 
5s   08     J-J     150,000-,-July  27  1933 

Refunding  Bonds. 
5s  '08     A-O  $20.000.. .Oct    15  1933 

Judgment  Bonds. 
6s  '92    M-S*$20.000...Mar  22  1922 

Sewer   Bonds. 
IHs'Ol  J-.)  *S65.000c.Aug     1  1931 
5s  '07     J-J     §40.000. ..Sept  20  1937 
5s  '08     A-O     25.000. ..Oct    15  1933 
5s  '10     J-J      20,000. ..Jan      1  1935 

Park  Bonds. 
5s  '10     J-J     825.000.. .Jan    11  1935 
5s  '11     J-D    100.000. ..May    4  1936 

Funding  Bonds. 

(is  'os     F\  $21.500 

($2,000 yearly  beginning  Feb.  1  1924) 
(is  12  J-J  S3 1. 000. ...Ian  1  1937 
5s  '12     M  N    i  i. ono     .May  12  1932 

Street-Improvement  Bonds. 
5s   07     J-J  §$10.000.. -Sept  20  1937 
5s  '08     A-O     30.000... Oct    15  1933 
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GUTHRIE—  {Concluded.) 

Water  Bonds. 
4Hs'01  J-J  *$30 ,000c. Aug     1  1931 
5s  '07     J-J     §40 ,000..  _Seot  20  1937 
5s  '10     J-J       50,000---Jah      1  1935 

Fire  Bonds. 

5s  '10     J-J     $30.000 Jan  1   1935 

BOND.  DEBT  Mar 27 '16-  $749,500 

Sinking  funds 27,000 

Assessed  valuation  1915 5,174,674 

City  tax  (per  $1,000)  1915 $14.70 

Population  in  1910.— -11.654 

*Red.  aft.  20  yrs.  fr.  date  of  issue. 

§Red.  aft.  10  yrs.  fr.  date  of  issue. 

GUTHRIE  SCH.  DIST.  NO.  60. 

5J^s        J-J       $5,000- .July  6  '17-'18 
6s  M-S     18.900.Sept  24  '17-'25 

Building  Bonds. 
5s  '11     J-D  $25,000e.. June  1  1936 
BOND.  DEBT  Apr  27  '16-     $53,500 
Assess,  val.  '15  (abt.  act.). 6. 130,715 

INT.  at  fiscal  agency.  N.  Y. 


HENRYETTA. 

This  city  is  in  Okmulgee  County. 

Water-Works-Construc.  Bonds. 
6s  '15  J-D$100,000---.Dec  1  1940 
BOND.  DEBT  Jan  1916--  $264,897 

Assessed  valuation  1915 1,471,039 

Population  in  1910 1.671 

INTEREST  payable  in  New  York. 


HOBART. 

This  city  is  in  Kiowa  County. 

Water=Works  Bonds. 

6s  '03     -..    $17,500 

6s  '07     ---      25,000 

5s  '06     ---      25,000 

6s  '10     _--       15.000 

5s  '15     --_        2,500 

Sewer  Bonds. 

6s  '03     -.-    $20,000 

6s  '07     _--      25,000 

Street  Bonds. 
6s  '07     .-_    $15,000 

City-Hall  and  Park  Bonds. 

5s  '11      ...  $100,000 

BOND.  DEBT  Oct  1916--  $245,000 

Assessed  valuation 1 ,844 .767 

Tax  rate  (per  $1,000)  1916- .-$16.00 
Pop'n  1910,  3,845;  1916  (est.),  4,000 


HOLDENVILLE. 

This  city  is  in  Hughes  County. 
Inc.  June  29  1908.  Bonds  are  all 
taxable.     Pop'n  1910,  2,296. 

Water  Bondj. 
5s '02     --.    $20,000c..Dec    1    1922 
5s  '09     M-S    45.000c.Mar  1  '19-'34 
6s  '12     .--      50,000c. 1937 

Sewer  Bonds  (Part  yearly). 
5s  '09     M-S  $35,000c..Mar    1    1934 

Funding  Bonds. 

5s  '09     -_-      $9,000 June  11934 

6s  '11     F-A     10,887c.-.Nov  1  1936 
6s  '12     ...        8,000c 1937 

City-Hall  Bonds  (Part  yearly). 
5s  '09     M-S  $12.000c--.Mar  1  1934 

Fire  Equipment  Bonds. 

6s  .--      $6.000 Apr  6  1940 

GEN.  BD.  DT.  Sept  21  '16  $195,887 

Assessment  debt 86.532 

Sinking  fund 39,102 

Assess,  val.  '16  (70%  act.) -1,422 .457 
City  tax  rate  (per  $1,000) '16. $20.00 

INT.  at  fiscal  agency.  N.  Y. 


HOLLIS. 

This  town  is  in  Harmon  County. 

Refunding  Bonds. 
_s  '12     ...      $8,000 Jan    1  1932 

Water  Bonds. 
6s  '11     F-A  $52 ,000c. Aug  15  1936 

Sewer  Bonds. 
6s  '11     F-A  $20,000c_Aug  15  1936 
BOND.  DEBT  Apr  1916-.     $80,000 

Sinking  funds 15,000 

Assessed  valuation  1915-..1,000,000 
Population  in  1910 964 


HUGHES  COUNTY. 

Holdenville  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

5s  '15     J-D$100,000 Dec  1  1940 

BOND.  DEBT  Mar  1916    $146,000 
Assessed  valuation  1915.-11,391,191 

Population  in  1910 24,040 

Population  in  1915  (est.) 30,000 

HUGO.  

This  city  is  in  Choctaw  County. 

Incorporated  in   October   1902 

Water=Works  Bonds. 

6s    OS     FA$100,000 Aug  1  1933 

(Subject  to  call  Aug.  1   1918) 

6s  '09     -.-    $50,000 Aug  1  1933 

6s  '10     --.      35,000 Aug  1  1935 

Sewer   Bonds. 
6s  '10     ---    $75,000 Feb   1  1935 

City-Hall  Bonds. 
6s  '10     ---    $20,000 Feb   1  1935 

Funding  Bonds. 
6s  '13  -._  $12.215.— Aug  28  1938 
BOND.  DEBT  Sept  20  '16.  $292,215 
Assessed  valuation  1916.-2.590,953 

Real  value  (est.) 1915-9.570.000 

Total  tax  (per  $1,000)  1914. ..$27. 10 
Population  in  1914 6,784 

INT.  at  fiscal  agency  in  New  York. 


HUGO  SCHOOL  DISTRICT. 
School  Bonds. 

5.2s'05   ...    $15,000 Nov  1  1925 

5.2s'09   ...      60,000 Feb   1  1929 

School  Bonds  (Funding). 

6s  '11      ...      $7,658 Feb   1  1936 

BOND.  DEBT  Sept  20  '16  $82,658 
Assessed  val.  1916  (est.). .3,140,000 
IDABEL. 

This  city  Is  in  McCurtain  County. 

Water  Bonds  (Tax  free). 

6s  M-S  $40, 000c .1935 

6s  '12  A-O  $35, none  .Apr  15  1937 
6s  '16     —        7,000c 1941 

Park  Bonds. 

6s  "15     ...    .  $8,500c  — 

BOND.  DEBT  Sept  20  '16— $90,500 

Floating  debt 1,300 

Sinking  fund 9,6'K) 

Assessed  valuation    1916 800.000 

Tax  rate  (per  $1,000)  I916-. -$36.50 
Population  in  1910 1,493 

INT.  at  fiscal  agency  in  N.  Y. 


KINGFISHER. 

This  city  is  in  Kingfisher  County. 
Inc.  April  4  1893.  Pop'n  '10.  2,538. 
5s  ...    $28,000 May  11936 

Water-Works   Bonds. 
5s  M-S  $16,000c—  Mar  1  1921 

5s  A-O     10.000c— Apr    15  1921 

5s  F-A       5.000c.. Feb   2  1923 

5s  J-J      35,000c— July  1  1935 

Sewer  Bonds. 
5s  J-J       $6 ,000c... Jan    4  1934 

GEN.  BD.  DT.  Nov  1916-  $100,000 

Sinking  fund 17.942 

Assess,  val.  '16(abt.3-5act.)l,442.261 
Total  tax  rate  (per  $1,000)  '16    $9.90 

INT.  at  fiscal  agency,  N.  Y. 


LAWTON. 

This  city  is  inJComanche  County. 
Incorp.  Oct.  1901.  Commission  gov- 
ernment adopted  Sept.  7  1911  and 
upheld  by  District  Judge  Bailey  on 
April  10  1912.     V.  94,  p.  1131. 

Funding  Bonds. 
6s  '03     -.-    $30.000e_ Dec  26  1923 
5s  '11     F-A     70,000c. Aug  14  1936 

City-Hall  Bonds. 
6s  '04     J-J     $25, 000c- ..July  1  1924 

Water-Works  Bonds. 
5s  '07     J-J  $200. 000c... July  1  1937 
5s  '10     J-J       40,000c— July  1  1935 

Sewer  Bonds. 
5s  '07     J-J     $90 ,000c.. July  1  1937 

Street  Bonds. 
5s  '07     J-J    $10, 000c. .July  1  1937 

Reservoir  Bonds. 
5s  J-J  $200, 000c ..July  1  1937 
GEN.  BD.  DT.  May  6  '16.  $657,000 
Assessment  debt  Mar  6 '15.  129,500 
Assess,  val.  '15  (abt.  act.)  .4,357 .942 
Total  tax  (per  $1,000)  1915— .$15.00 
Population  in  1910 7.788 

INT.  at  fiscal  agency.  N.  "V. 


LAWTON  SCHOOL  DISTRICT. 

This  district  not  only  includes  the 
city  of  Lawton,  but  also  adjacent 
territory. 

6s  '02     ann  *$14,700c 1916-1922 

5s  '09  J-J  100, 000c... Jan  1  1929 
5s  '11  M-N  31. 000c. .Nov  6  1936 
BOND.  DEBT  Sept  21  '16  $145,700 

Sinking  fund 23.164 

Assess,  val.   '16 4.896-666 

School  tax  (per  $1,000)  1916— -$8.40 

*  Int.  at  Dist.  Treas.  office;  on 
others  at  State  fiscal  agency  in  N.  Y. 


LINDSAY. 

This  city  Is  in  Garvin  County. 

Incor.  in  1903.  Pop'n  '10,  1,156. 

School  Bonds. 
_s  ...    $10.000 

Water  Works  Bonds. 
5Ms        M-S  $30.000 Mar  1  1934 

Electric — Light  Bonds. 

5^s        M-S  $10,000 Mar  1  1934 

BOND.  DEBT  May  1  '16- .$50,000 
Assessed  valuation  1915 601,724 

INT.  at  State  fiscal  agency  in  N.Y. 


MARIETTA. 

This  city  is  In  Love  County.  In- 
corporated as  a  town  March  1898:  as 
a  city  of  first  class  March  11  1913. 

Water  and  Sewer  Bonds. 

6s  '13     M-S  S35.000 Sept  2  1937 

Water-works   bonds $26 ,000 

Funding   bonds $11 .000 

Electric  light  bonds 7,500 

Sewor  bonds _        30.000 

TOT.  BD.  DT.  Mar  29  '16.  $109,500 

Sinking  funds 7,484 

Assessed  valuation  1915 1,163.103 

Population  in  1910 1.546 

Pop'n  in  1913  (local  census) 2,050 

INT.  at  fiscal  agency  In  N.  Y. 

MEDFORD. 

This  city  is  in  Grant  County.  Inc. 
in  1895.     Pop'n  1910,  1,110. 

Water  Bonds. 

6s  J-J     $25.onOc  — .1932 

6s  '10     M-S     12,000c. .Mar  1  1935 

Funding  Bonds. 

6s  M-S    $3,300c 

(Part  due  each  year  beg.  Mar.  7  '25) 

6s  J-J       $l,300c 1918 

6s  F-A       8,318.60c 1932 

Electric-Light    Bonds. 
6s  '10     M-S  $18,000c— Mar  1  1935 
BOND.  DEBT  May  2  '16_.$74,919 
Assess,  val.  '15  (abt.  %  act.). 658,750 

INT.  at  fiscal  agency,  N.  Y. 


LOGAN  COUNTY. 

County  seat  is  Guthrie 

6s  Sept$34,200c 1917-1925 

4Hs        May   80,000c 1920-1929 

5s  Aug     45.000c 1920-1929 

5Hs'12  M-S  37,000c. Mar  23  1937 
BOND.  DEBT  May  1916    $200,000 

Cashonhand 21,255 

Assess,  val. '1 5  (abt.act.  val. )21, 016. 035 
State  &  Co  tax  (per  $1,000)  '15-S6.60 
Population  in  1910  (Census). .31,740 

INT.  at  fiscal  agency,  N.Y. 


MUSKOGEE. 

Formerly  a  city  in  the  Creek  Na- 
tion (now  in  Muskogee  County)  in  the 
Indian  Territory.     Incorp.  in   1898. 

Water  Bonds. 
5s  '02  M-S  $150, 000c. .Mar  1  1932 
5s  '08     F-A  250,000c. .Feb   1  1933 
5s  "11     M-S  390,000c. .Mar  1  1936 

Sewer  Bonds. 
5s  '02     M-S  $25 ,000c... Mar  1  1932 
5s  '04     M-N100, 000c. ..Nov  1  1925 
5s  '11     M-S  225.nnne._Mar  1  1936 

5s  '16     ...      25.000 1941 

(Subject  to  call.) 

Water  and  Sewer  Bonds. 
4Ks'05  M-N$100.000e. Nov  1  1925 

Storm  Sewer  Bonds. 
5s  '08     F-A$300,000c. .Feb   1  1933 

Garbage-Disposal  Bonds. 
5s  '11     M-S  $35, 000c. .Mar  1  1926 

Refunding  Bonds. 
5s  '08     M-S  $74, 000c 1928 

Funding  Bonds. 
5s  '13     A-O  $52,061 .38. Oct    11928 

Fire-Protection  Bonds. 
5s  '09     M-S  $60, 000c... Sept  1  1929 

Park   Bonds. 
5s  '10     M-S  $50.000c..Sept  1  1935 
5s  '13     F-A  150,000c. .Feb   1  1938 

Gas-Pipe  Bonds. 
5s  '16     J-J  $100 ,000c.  Jan   1  1941 
GEN.  BD.  DT.  Nov  1916  $2,000,066 
Assess't  debt  add'l  (est.).  1.100.000 

Sinking  fund 409.526 

Tot.ass'd  val.'15(90%act.)27.077.509 
City  tax  rate(per  $1 ,000)  '16. .$1 1 .58 
Pop'n  '10,  25.278;  '16  (est.)  33,000. 

INT.  at  fiscal  agency.  N.  Y. 


LOVE  COUNTY. 

Marietta  is  the  county  seat. 

Current  Expense  Bonds. 
5s  Jan   $20,000c_ .Jan    1  1928 

Court-House  &  Jail  Bonds. 
5s  A-O  $75.000e. .Sept  I  1926 

Funding  Bonds. 
6s  J-D   $34,000e. Dec  27  1930 

5Ms        J-J       15,433.56cDec23  1937 

Judgment  Bonds. 

6s  '15     J-J       $3,000 Jan    1  1940 

TOTAL  DEBT  Mar  30  '15.$147.434 

Sinking  fund 21,938 

Assess,  val.  1915 5,065.991 

State  &  Co  tax  (per  $1 ,000)  '14.$9.30 
Population  in  1910 10.236 

INT.  on  current  expense  bonds  at 
State  Capital;  on  others  at  State 
fiscal  agency,  N.  Y.  City. 


MUSKOGEE  SCHOOL  DISTRICT 

5s  '03  M-S  $80, 000c... Sept  1  1923 
4Hs'05  M-N  75,000c—  .Nov  1  1925 
4Hs'09  F-A  300,000c. ..Feb  1  1929 
5s  '11  M-N175.000c_._May  1  1936 
5s  '12  M-N130.000c__ May  1  1937 
BOND.  DEBT  Nov  1  1916   $760. Ono 

Sinking  fund 223  973 

Assessed  val.  '16  (actual) -25,051. 238 
School  tax  (per  $1,000)  1916  —  - $7.30 

Population  in  1914  (est.) 31.000 

INT.  at  fiscal  agency,  N.  Y. 


McALESTER. 

Formerly  a  city  in  the  Choctaw 
Nation,  in  the  Indian  Territory,  and 
now  in  Pittsburgh  County.  City  of 
McAlester  was  formed  by  an  Act  of 
Congress  March  29  1906  by  the  mer- 
ger of  the  city  of  South  McAlester, 
incorporated  Nov.  8  1899,  and  modi- 
fied Jan.  17  1900,  and  the  old  town  of 
McAlester,  incorporated  Jan.  23 
1899.  Commission  government  was 
adopted  in  1910. 

Water  Bonds. 
5s  M-S8150, OOOc... Mar  2  1933 

5s  '09  F-A  20,000c _ .Apr  1  1929 
5s  '11  ...  80.000c— May  31  1936 
5s  '12  F-A  50,000c.  — Feb  1  1937 
5s  ...      25, 000c  ..Nov  1  1936 

School    Bonds. 
5s  M-N$175, 000c... May  1  1937 

Funding  Bonds. 
6s  '12     F-A  $32,210e_. Feb    1  1937 
5s  A-O  $75, 000c— .Apr   1  1928 

Sewer  Bonds. 
5s  '09     F-A$  175,000c. -Apr    1  1929 

Jail    Bonds. 
5s  '09     F-A     $8.000e_. Apr    1  1929 

Park   Bonds. 

5s  '14     M-N$30.000 Mav  1  1939 

BOND.  DEBT  May  1  '16.  $820,120 

Sinking  fund 216.932 

Water   debt _  325.000 

Assess,  val.  '15  (3-5  act.). .6,561 .200 
Total  tax  (per  $1,000)  1915.— $30.70 
Population  in  1910  (Census) ..12,954 

INTEREST  on  water  bonds  of 
1912  payable  at  office  of  Treasurer  of 
Pittsburg  County:  on  other  issues  at 
Chatham  &  Phenix  Nat.  Bk.,  N.  Y. 


MUSKOGEE  COUNTY. 

Muskogee  is  the  county  seat.  An 
injunction  was  issued  restraining  the 
County  Commissioner  from  issuing 
or  selling  $500,000  court-house  bonds 
voted  Aug.  26  1911.     V.  93,  p.  682. 

Current-Expense  Bonds. 
5s  '08     J-J     $45. 000c_ .. Jan    1  1918 

Funding  Bonds. 
5s  '09     J-J    $3 l,000c_ .July  1  1934 
5s  '10     A-O     80.000c— Oct    1  1930 

Bridge  Bonds. 
5s  '10     J-D$140.000c. . Dec  5  1930 
CO.  BD.  DT.  Mar  25  '16.     $296,000 
Floating  debt  Mar  1  1916 

(estimated) 136,800 

County  sinking  funds 102.523 

Assess,  val.  '15  (act.  val.) .47,790  107 
Co.  tax  rate  (per  $1,000)  '15  — .$5.10 
Population  in  1910 52.743 

INT.  at  fiscal  agency.  New  York. 


NEW  CORDELL. 

This  city  (P.  O.  Cordell)  is  In  Wa- 
shita Co.  Inc.  as  city  of  first  class 
May  1908.     Pop'n  1910,  1,950. 

Electric-Light  Bonds. 
6s  '09     F-A  $10,000c— -  Aug  1  1931 
(Subject  to  call  after  Aug.  1  1919.) 
Water  Bonds. 

6s  '03     F-A  $13,000c 1933 

6s  '09     F-A     27.500c— -Aug  1  1934 

(Subject  to  call  after  Aug.  1  1919.) 

Water-Extension  Bonds. 

$20 ,000c— -Jan 

15,000c.  .Jan 

15. 000c... Jan 

25,000c. .Jan 

Sewer  Bonds 


6s  "15     J-J 


1  1025 
1  1930 
1  1935 
1  1940 


"  6s  '16      F-A  $25,000 Aug  1   1911 

:  bond.  DEBT  Sept  25  '16  $152,500 

Sinking   rund 1,849 

I  Assessed  valuation  1916- —    897.598 

Total  tax  rat,c(per  $1 .000) '15    $41.07 
INT.  at  fiscal  agency.  N.  Y. 

NEWKIRK. 

This  city  is  in  Kay  County. 
City-Hall  Bonds. 

6S  '01      ...  .v  $6,000 Fob   1  1921 

Water-Works   Bonds. 

6s  '01      --.    $24.000 1931 

(Subject  to  call  beginning  in   1921.) 

6s  '02     -.-    $26.000 1932 

(Subject  to  call  beginning  in   1922.) 

5s  '10     .—■♦"$30.000 Dec   1  1935 

(Subject  to'call  begin.  Dec.  1  1920.) 


Sewer  Bonds. 
5s  '10     -..    $35,000 Feb  1  1935 

Funding  Bonds. 

6s  '12     ...      S6.0U0 Junel  1937 

BOND.  DEBT  Mar  30  '15.  $127,000 

Assessed  valuation 1.151,000 

Population  in  1910- 1,992 

NOBLE   COUNTY. 

Perry  is  the  county  seat. 

Court-House  Bonds     Taz-free) . 
5s  '15     J-J  3100.000e_.Iuly  1   '20-\35 
BOND.  DEBT  Sept  1916    S1S7.000 

Sinking  fund  . 59,151 

Assessed  value  1916 13.408 

Tax  rate  (per  $1,000)  1916 - 

INT.  at  fiscal  agency.  New  York. 

NORMAN. 

County  seat  of  Cleveland  Co.    First 
inc.   1889;  citv  of  first  class   1902. 
6s  Mar  $16,000— Subject  to  call 

Sewer  and  Water  Bonds. 
6s  '08     M-S  $80,000 Mar  1  1933 

Refunding  Bonds. 
6s '13     June  $20.000  — -June  15  1933 
GEN.  BD.  DT.  Mar  30  '16  $183,000 

Floating  debt  (est.)  — 7,000 

Sinking  funds 19.500 

Assessed  valuation  1915 1,970.088 

Population  in  1910 3.724 

INT.  at  Chatham  &  i'heuix  Nat. 
Bank,  New  York. 

NORMAN  SCHOOL  DISTRICT. 

5s  ...    $40,000- fan    1  1929 

5s  .,-      10,000c. .July  1  1934 

Funding  Bonds. 
5s    _        ...    $15,000e_ Mar  10  1934 

Site-Purchase  and  Building. 

5s  '16     A-O  $40,000 1926-1941 

($10,000  every  5  years.) 
BOND.  DEBT  April  1916.     $65,000 

Sinking  funds 6.500 

Assessed  valuation  1915.-. 2, 544, 186 

INT.  at  fiscal  agency,  New  York. 

NOWATA. 

This  city  is  in  Nowata  Countv. 
Incorp.  as  village  aoout  1S92:  drat 
class  Aug.  1908.  All  bonds  are 
tax-exempt.     Pop'n    1910,    3.672. 

Water-Works  Bonds. 
5s  '08     M-S  $65, 000c... Sept  1  1928 
5s  '09     M-S     15,000c— -Sept  1  1934 
5Hs'll  J-D     75, 000c... Junel  1931 

Sewer  Bonds. 
5s  '09     M-S  $30 ,000c ..Sept  1  1934 

City-Hall  Bonds. 
5^s'll  J-J     $20.000e. .Nov  7  1931 

Funding  Bonds. 
6s  _-.      $4. 284. 05 -Dec  10  1923 

GEN.  BD.  DT.  Mar  1916-  $209,284 
Assess,  val.  '15  (34  actual). 2, 345. 000 
Tax  rate  (per  $1,000)  1915.  —$34.50 

INT.  in  N.  Y.  at  Nat.  City  Bank 
and  State  fiscal  agency. 

NOWATA  SCH.  DIST.  NO.  40. 

All  bonds  arc  tax-exempt. 
5J4s09s-a     $37.000c&r._  1917-1929 
5s-5V_s'09s-a  30.000c&r 1934 

Funding  Bonds. 

5s  '10     M-S    $8,000c 1935 

BOND.  DEBT  May  1915.     S7S.500 

Sinkingfund 8,000 

Assess,  val.  '14  (M  actua.).2.978.000 
School  tax  rate(per  $1 .000)  '14. $8. 00 
Population  in  1915  (est.) .5,500 

INT.  at  fiscal  agency.  N.  Y. 

NOWATA  COUNTY. 

Nowata  is  the  county  seat. 

Bridge  Bonds. 
5s  '10     J-J  $100,000r._ .July  1  1935 

Court-House  and  Jail  Bonds. 
5s  '10     F-A  $75,000r...Aug  1  1921 

Funding  Bonds. 
5s  '14     ...    $20.000r— .Oct    1  1919 
BOND.  DEBT  Sept  1916    $195,000 

Floating  debt 19.434 

Sinkingfund 55,198 

Assess,  val.  '15  (60%act.).  14,617. 153 
State&Co. tax  (per  $1,000)  '16  — S9.00 
Population  in  1910  (Census) ._  1 1,223 

INT.  at  fiscal  agency  in  New  York. 

OKEMAH. 

This  city  is  in  Okfuskee  County. 

Water  Bonds. 

6s     ...  $49.500 1934 

6s '14  ...   25.000 1939 

Electric-Light  Bonds. 
6s  ...      $5.500 1934 

School  Bonds. 

6s  ...    $12,500  — —  1926 

BOND.  DEBT  May  1 '16.     $92,500 

Sinking  fund 20.112 

Assessed  val.  '15  (4-5  act.). 1.041  ,921 
City  tax  rate  (per  $1,000)  '15.S13.50 
Population  in  1910— 1.389 

OKFUSKEE  COUNTY. 

Okemah  is  the  county  scat. 

Bridge  Bonds. 
5s  '10    m-ssioo ,000c... Mar  1  1930 

Refunding  Bonds. 
6s  '10     J-!>   $31.450c..Dec   12  1930 
TOTAL  DEBT  Sep;  20  '16  $131,450 

Sinking  fund 51 ,537 

Assessed  valuation  1916  -.9.358,436 

State*  Co.  ts 

Population  in  1910  (Census) ..  19,995 

INT.  at  fiscal  agency.  N.  Y. 

OKLAHOMA  CITY. 

This  citv,  the  capital  of  the  state. 

is  the  county  seat  Ol  Oklahoma  Co. 
Incorp.  Men.  HI  lS'U  .  Commission 
government  adopted  Men.  (.i  ion 
(V.  92,  p.  747)  and  upheld  by  State 

Supreme  Court  on  June  8  Pill.  V    92, 
p.  1652.      Plan  to  recall  city  officials 
and    abolish    present    charter    falls. 
v.  99,  i>.  L691.   Pop.  10,  84.205. 
Funding  Bonds. 

6S  '96      J-l>    S31.000c.lune  2  1  '17- 26 

I  :  ..s-iiii  M-s    45.000c.  sept  i 

i-  \      r2.500c     r,  b    I 
5s  '11     A  0  200,000c.. .Oct   0  1030 

Hospital  Bonds. 
5s  '08     M   NSJa. tlOOc. Nov  10  1933 
5s  'U     M  s    25.0000.. -Mat  1  1936 

Stable-Site  Bonds.  .  ,„, 

5s '10     J-J    $l0.000c Jan  1  1935 
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6s  09 
6s  '09 
6a  '09 

Mi 


OKLAHOMA  CITY.— {Concluded.) 

S_«er  Bonds. 
6s  '00  A-O  $:'i>, 000c. .Nov  15  1930 
4Hs'0ti  i  a  226,000c.. -Peb  1  193G 
5s  '07  A-O  50.000c.. .Oct  1  1937 
M  N  15.000c. ..May  1  1934 
\  0   186.000c.. .Oct    1  1934 

J-D  200.000c lunti  l  1934 

M-S  125.000c. .Mar  1  1936 
16  J-J     200,000c  ..July  1  1941 

tire  Department  Bonds. 

6s  "09     J-DS100.000c lunel  1934 

6s  "10     A-O   150.000c. ..Aug  1  1935 

Refunding  Bonds. 
4Ha   06  F-A  $5.000c.Aug  15  1926 
6s'07-08P-A     10.000c. Aug  15  '27*28 
6s09-10K-A      10  000c. Aug  15  '29&30 

Garbage-Disposal  Bonds. 
6s  "10     J-J    $50.000c Jan  1  1935 

Park   Bonds. 
6s   09     J-D$400.000c...Junel  1934 
6s  '10     A-O  200, 000c. .Aug  1  1935 
6s  "12     F-A  25l>.000c. Feb    15  1937 

(Subject  to  call  Feb.  15  1922.) 

Water  Bonds. 
6s  '00  A-O  $80.000c..Oct  1  1930 
6s  -00  M-N  20.000c... Nov  1  1930 
4Hs-06  F-A  225.000c. .Feb  1  1936 
6s  '07  A-O  200,000c... Oct  1  1937 
M-N  35.000c. . May  1  1934 
J-J  150 .000c...  June  1  1934 
J-J  150.000c. .Jan  1  1935 
M-S  250.000c. .Mar  1  1936 
F-A  100,000c.  Feb  15  1937 
4'_s'lf,  J-J  1,500,000c.. July  1  1941 

City-Jail  Bonds. 
6s  "09     J-D   $35. 000c... June  1  1934 

Police-Equipment  Bonds. 
5s  '10     A-O  SlO.OOOc.Aug  1  1935 

Street  Bonds. 
6s  '10     A-O  S15.000c-.Aug  1  1935 

City-Hall  Bonds. 
6s  '01     M-S  $30.000c..Mar  1  1931 

Building  Bonds. 

4J-_s'16  ...    S15.000 Serial 

BOND.  DT.  Sept  27  ,16-:r$3.7C3,500 

Cash,  in  vestments,  &c 675,000 

Assessed  valuation  1916.-65,112,190 
Total  tax  rate  (per  Sl,000)'16-S27.50 

INT.  on  6s,  5s  and  4V_s  at  fiscal 
agency,  N.  Y.:  on  4^s  due  Sept.  1 
1925  at  Hanover  Nat.  Bank.  N.  Y. 

x  Exclusive  of  $1,715,000  bonds 
awarded  in  June  1916  but  up  to  date 
of  statement  (Sept.  27  1916)  had 
not  been  delivered. 


6s  '09 
6s  '09 
6s  HO 
6s  '11 
6s  '12 


OKLAHOMA  CITY  SCH.  DIST. 

This  district  not  only  includes  Ok- 
lahoma City,  but  considerable  adja- 
cent territory. 

Building  Bonds. 

4s  '03     J-J     $50,000 July  1  1923 

4Hs'05  J-D     60,000 June  1  1925 

6s  '05     J-J         8,000.. .Mar  15  1925 

6s  '07     J-J        3,800 July  5  1927 

5s  '08     J-D     75.000 June 2  1928 

4Ms'09  J-J    300.000 Jan    1  1929 

4Hs'09  F-A  150.000 Aug  1  1929 

6s  '09     J-J      45.000 Dec  1  1929 

5s  '10     J-D   300,000 Junel  1930 

5s  '10     A-O  135,000 Oct    1  1930 

5s '11     J-J    235,000 July  1  1931 

6s  '04  M-S  4,000-Sept  10  '25  '34 
4Hs'09  J-D   133.000. ..June  15  1929 

Refunding  Bonds. 
6s  -.-    $27.947.80 

Funding  Bds.  (Part  every  5  years) 
5s  '11  M-S$187.500--Mar  1  '17-'31 
5s  '11  J-D  110,625_Dec  15  '17-'31 
BOND.  DEBT  Sept  1916  $1,844,748 

Sinking  fund 410,883 

Assessed  valuation  1916..70, 106,327 
Real  value  (est.)  1914-  .125,000,000 
Tax  rate  (per  SI. 000)  1916  .  .$5.09 
Population  in  1915  (est.) 80,000 

INT.  at  fiscal  agency.  New  York. 


OKLAHOMA  COUNTY. 

County  seat  Is  Oklahoma  City. 

Drainage  Warrants. 
6s  ...    $99 ,000- .$3,000  yearly 

Funding  Bonds. 
6s  '96     ...    $59, 300. .Jan  27  '17-'26 

5s  '99     ...      72,600 Nov  1  1920 

4Ks'09  ...  44.000--.Sept  13  1934 
5^s'll  ...      40,458. ..Aug  15  1936 

Court-House  Bonds. 
4J-is'03  ..-S100.000._Dec  31  '24-'33 
4Ks'05  ---      10,000-. Sept  1  '26-'35 

Jail  Bonds. 
4*_s'05  ...    S30.000_.Sept  1  '26-'35 
TOTAL  DEBT  July  1  1916_.$376,35S 

Cash  on  hand 285.073 

Cash  on  hand  in  sink.  fund.  189.169 
Assess,  val.  '16  (abt.act.).88.SS5.739 
State&Co.taxtper  $1,000)  '15__$7.50 
Population  in  1910  (Census).. 85, 232 

INT.  at  fiscal  agency,  N.  Y. 


Building  Bonds. 
5s'09-'13   ..   $30.000. -.1929  &  1938 

High-School  Bonds. 
5s  '09     ...    S60. 000 ...1929 

High  &  Ward  School  Building. 
5s  '15     M -SSI  15.000c 1940 

School-Site  Bonds. 

5s    09      ...      $3.000. .-1929 

TOT.  HI).  DT.  May  1  1916  $212,000 
Assess,  val.  1915  (est.) 6,000.000 

INT.  at  fiscal  agency.  N.  Y. 


OKMULGEE  COUNTY. 

Okmulgee  is  the  county  soat. 

Current  Expense  Bonds. 
.8  "08     ...    $25.000 Jan   1    1918 

Funding  Bonds. 

.s  '09     ...    $14.000 June  11929 

_s  '11     ...      25,000 Jan    1  1931 

_s  '11     ...      22,000 May2  1931 

.s  '15     ...      22.100--.Jan    12  1940 

Court-House  and  Jail  Bonds. 

5s  '16     A-O$125.000 Apr  1   1941 

BOND.  DEBT  Apr  1916.     $233,210 

Sinking  fund. 72,000 

Assessed  valuation  1915.. 21, 367, 774 
Population  in  1910 21,115 


OKMULGEE. 

This  city  Is  In  Okmulgee  County. 
Incorporated  in  Dec.  1900.  Com- 
mission government  adopted  April  2 
1912.     Population  1910,  4.176. 

Refunding  Bonds. 
6s  '09     .--    $22,000.. .Dec  15  1934 

Sewer  Bonds. 
5s  '03     M-N$15.000c-.Noy  1  1923 
5s  '07     ...        7,000c... Oct 24  1927 
5s  '09     F-A     70,000c. .Feb   1  1929 

City-Hall  Bonds. 
5s  '09     F-A   $15,000c..Feb    1  1929 

Water  Bonds. 
5s  '03     M-N $38, 000c... Nov  1  1923 
5s  '07     A-O     60 ,000c. -Oct 24  1927 
5s  '09     F-A     I5,000c--Feb    1  1929 
6s  '10     ...      60.000cl._Dec  1   1935 

Garbage-Disposal-Plant  Bonds. 
5s  ...      $5,000-. -Sept  14  1939 

Park  Bonds. 
5s  ..-  $100,000--.Apr  26  1940 

Motor  Fire  Truck  Bonds. 
5s  '16    A-O     $7,000. -.Apr   15  1941 
BOND.  DEBT  Sept  23  '16.  $414,000 

Sinking  fund... 125,985 

Assessed  valuation  1916. -.4,804.869 
True  value  (estimated)  '15.5,500,000 
Total  tax  rate  (per  $1,000)  '16.S31.25 
INT.  at  fiscal  agency,  N.  Y. 


OSAGE  COUNTY. 

Pawhuska  is  the  country  seat. 
Bonds  are  tax-free.     Pop.  '10,20,101 

Current-Expense  Bonds. 
5s  ...    $10.500 1917 

Court-House  and  Jail  Bonds. 
5s  '11     J-D$100.000.-Dec  1   '22-'31 

Refunding  Bonds. 

6s  ...    $40.780 1932 

6s  ...    $26,000 

Funding  Bonds. 

6s  '12     M-S  $29,800 Jan    11932 

6s  ...      20,000... 

BOND.  DEBT  Mar  1916    $227,080 

Sinking  fund 27  317 

Assess,  val.  '15(70%  act.)  25,548  962 
State  &  Co.  tax (per$  1.000)  '15-S9.01 

INT.  at  fiscal  agency.  New  York. 

OTTAWA  COUNTY. 

Miami  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '15     A-O  S75.000.-Oct   1    '30-'40 

Bridge  Bonds. 
5s  '15     A-O  $85 .000. .Oct   1   *30-'40 
BOND.  DEBT  Sept  21  '16  $170,000 
Assess,  valuation  1916.. .10,400. 000 

Tax  rate  (per  $1,000)  '16 $6.83 

Population  in  1910 15.713 

INT.    at    Chatham-Phenix    Nat. 
Bank,  New  York. 


OKMULGEE  SCHOOL  DIST. 
Funding  Bonds. 

6s '09     ...    $12. 000... 1924  &  1934 
6s  '15     M-N  22,000-..Nov  15  1940 


PAWHUSKA. 

This  city  is  in  Osage  County.  Inc. 
June  28  1906.  Commission  gov", 
adopted  during  July  1912.  V.  95t 
p.    311.     Popula.    in    1910,  4,776. 

City  owns  and  operates  its  water, 
electric  light  and  natural  gas  plants. 

City-Hall  Bonds  ( Tax-ixempt) . 
6s  '07     --.    $12,000c..May25  1927 

Water  Bonds  (Tax-exempt). 
6s  '07     J-D   $60,000c 1937 

Sewer  Bonds  (Tax-exempt). 
6s  '07     J-D   $40.000c 1937 

Water  and  Light  Bonds. 
6s  '11     Aug  $60,000. --Aug  15  1936 

Public  Utility  Bonds. 
5s  '09     Dec  .$10,000c.--Mar  1  1934 

(Subject  to  call  March  1  1924.) 

Funding  Bonds. 
6s  _.-      $4, 882-. .Jan    15  1932 

Park  Bonds. 

6s  '16     ._.    $35,000 -. 

GEN.  BD.  DT.  Sept  20  '16  $221,882 

Sinking  fund 35.000 

Assessed  val.  1916 2,297,812 

City  tax  rate  (per  $1,000)  '15-SU.47 

INT.  at  fiscal  agency,  N.  Y. 

PAWHUSKA  SCHOOL  DIST. 

6s  '07     .--    $15,000 Apr   1  1922 

6s  '08     July    30.000 July  1  1928 

Refunding  Bonds. 

6s  '09     -__      $8.000 July  1  1929 

BOND.  DEBT  Sept  22  '16    $53,000 

Sinking  fund  Aug  1  '16 27,507 

Assess,  val.  '16  (abt.  act.)_2.454.115 
Population  in  1915  (est.) 4,300 

INT.  at  fiscal  agency,  N.  Y. 


PAWNEE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Pawnee)  In  Paw- 
nee County.  Pop'n  1913  (est.),  2,000. 

Building  Bonds. 
5s  '11     M-NS35. 000c. .May  1  1936 
5s  ...      13,640cl920    &    1925 

TOT.  BD.  DT.  Mar  1913-  $159,0  10 
Asses,  val.  '15  (abt.  act.)..  1,523, 866 

INT.  at  fiscal  agency,  N.  Y. 

PERRY.  

This  city  Is  the  county  seat  of  No- 
ble County.  Incorporated  Sept.  28 
1893.     Population    in    1910,    3,133. 

Water  Bonds. 

5^s        ...    $50. 000c 1933 

5!is'06  M-N   30.000cMay  10  '27-'36 

6s  ...       25.000c 1939 

6s  '16     M-N     5,500 May  1  1936 

Funding  Bonds. 

6s  ...    $20. 000c 1925 

6s  '08     F-A     3  l,000c_ --Aug  1  1938 
6s  ..-       15,157.89c 1942 

Municipal-Dam  Bonds. 
6s  '16     M-N  $6,500 May  1  1936 

Auto-Fire-Truck  Bonds. 

6s  '16     M-N  $3,000 May  1  1936 

BOND.  DEBT  Sept  25  '16-$189,157 

Sinking  fund 30 ,000 

Ass'd  val.  1916  (abt.  act.) -1,154.083 
Tax  rate  (per  $1,000)  '16_ $27.00 

INT.  at  First  Nat.  Bank.  Perry. 


PERRY  SCHOOL  DISTRICT. 

Funding  Bonds. 
5^_s        ...    $24,000 1930 

High-School  Bonds. 

5s  '11  J-J  $30,000c..Mar  1  1931 
BOND.  DEBT  Oct  1  '16..  $54,000 
Sinking  fund 10  019 

Assess,  val.  '16  (%  act.). ..1,452. 933 
School  tax  rate(por$l,000)'16.$13.20 

Population  in  1914  (est.) .3,460 

INT.  at  fiscal  agency.  N.  Y. 


PITTSBURG  COUNTY. 

McAlester  Is  the  county  seat. 

Funding  Bonds  (Tax-exemp). 
5s  "10     s-a     $88, 540c. ..Jan  10  1936 
6s  '13     ...      21,275c. .Jan    1  1939 
BOND.  DEBT  Mar  25  '16  $109,815 

Sinking  funds 27,651 

Assess,  val.  15.  (H  act.). .21 ,779  43S 
8tate&Co.tax(por$  1,000) '16  $10,135 
Population  in  1910- 47.560 

INT.  at  fiscal  agency,  N.  Y. 

PONCA  SCHOOL  DISTRICT. 

A  district  In  Kay  County. 
5s  '11     M-NS35.000C .. Nov  1  1936 

School-Equipment  Bonds. 
5s  Nov  $15, 000c. .Nov  1  1931 

Building  Bonds. 
5s            Oct    $12,000c..Oct    2  1925 
6s&7s     July      5,000. -- 

Refunding  Bonds. 
_s  '14     ..-      $6,000 June8  1934 

Paving  Bonds. 

5s  '14     M-S    $6,000 1934 

BOND.  DEBT  Nov  1914.-  $73,000 
Assessed  valuation  1912---2.188.197 
Population  in  1913  (est.) 5,000 

INT.  at  fiscal  agency,  N.  Y. 
POTEAU. 

This  city  Is  In  Leflore  County. 
-s  '14     .--    $10.000 

Water-Works  Bonds. 

5s  A-O  $30.000c 1926 

6s  AO     12,000c -..1930 

Sewer  Bonds. 
6s  AOS28.000C. 1930 

Park  Bonds. 

6s  M-N$30,000 1933 

BOND.  DEBT  Sept  1916-  $110,000 

Floating  debt 44.500 

Sinking  fund  (est.) 2,000 

Assessed  val.  1916 $1,216,000 

Total  tax  rate  (per  M)  '16.$13.00  + 
Population  in  1910 1.830 

INT.  at  fiscal  agency  .New  Y  ork 


ROGERS  COUNTY. 

Claremore  is  the  county  seat. 
Current  expense  bonds  1908.$25.000 
Court-house  &  iail  bonds  1914  14.000 

Township  Road  Bonds. 
6s  F-A$219,000 various 

Funding  Bonds. 

.s  '11      ...    $43.642 

_s  '13     ...        6.000 

5s  '13     A-O  272,924 Oct   6  1938 

Refunding  bonds $10,000 

BOND.  DEBT  Apr  26  '16-  $161,566 
Twp.  road  bonds  add'L.  219.000 
Assessed  valuation  1915.-16,069.249 

Real  value  (est.)  1913 25.000,000 

State&Co  tax(per  $1,000)  '15-$12.25 
Population  in  1910 17.736 

INT.  at  fiscal  agency.  New  York. 


RYAN. 

This  town  is  in  Jefferson  Co.     Inc. 
about  1900.     Pop  n  1910,  1.070. 

Water-Works  Bonds. 

6s  J-J     $45,000c .1929 

6s  '11     M  N     8,000c 1936 

Sewer  Bonds. 
6s  J-J     $18,000c 1929 

Electric-Light  Bonds. 
6s  J-J       $6.000c ...1929 

Park  Bonds. 

6s  '11     M-N$12.000c 1936 

BOND.  DEBT  Sept  25  '16. .$89,000 

Sinkingfund..   16.800 

Assessed  val.  1916  (%  act.). .442.597 
Total  tax  rate  (per  $1,000)  '15.150  60 

INT.  at  fiscal  agency.  New  York 

SALLISAW. 

This  city  Is  In  Sequoyah  County. 

Water-Works  Bonds. 
6s  'OS     J-J     $60.000c..Jan    1  1933 
6s  '12     M-S    42.500c.-Mar  1  1937 

Sewer  Bonds. 
6s  '11     Nov  $45.000c.--Nov  1  1936 
BOND.  DEBT  Sept  1916-  $147,500 

Floating  debt. 2,382 

Sinking  funds 34,824 

Assess,  val.  1916 1,225,209 

Tax  rate  (per  $1,000)  '16-'17_$12.45 

INT.  at  fiscal  agency.  N.  Y. 


TOT.  BD.  DT.  Oct.  6  '16.  $161,000 

Sinking  funds 18.000 

Assess,  val.  '16  (abt.  act.). 7. 384.000 
a  INT.  at  First  Nat.  Bank.  (Jhic; 
others  at  fiscal  agency.  New  York. 

SAPULPA  TOWNSHIP. 

This  township  (P.  O.   Bowden)  is 
in  Creek  County. 

Road   Bonds. 

6s  '16     F-A  $45.000 Feb  7  1941 

BOND.  DEBT  Oct  1916..  $136,901 

Assess,  val.  1915 3,195,767 

Real  value  (est.) 4,500.000 

Population  in  1910 2,675 

INT.  at  fiscal  agency,  New  York. 


SHATTUCK. 

This  town  Is  In  Ellis  County. 

Water  Bonds  (Red.  beg.  in  1919). 
6s  '09     ...    $50, 000c... July  1  1934 

Funding  Bonds. 

6s  '14     M-N$25.200c 

(Due$6.300in5.  10.  1 5  and  20  years) 
BOND.  DEBT  Sept  1915..$75,200 

Assessed  valuation  1914 613,840 

Population  in  1910 1,231 

INT.  at  fiscal  agency,  New  York. 


SAPULPA. 

This  city  Is  In  Creek  County. 
Water  and  Sewer  Bonds. 

5s  *13     J-J     $75. 000c... Jan    1  1933 
Water-Works   Bonds. 

5s  "03      ...    $25.000 Mar  2  1923 

5s  '07      ...  0.000.  ..Apr   20  1027 

(is  '09     ...      65.000 Jan    1  1929 

5s  '10     — -    250.000 luly  1  1930 

Building  Bonds. 
6s  '08     ...    $15,000 Nov  1  1928 

Sewer  Bonds. 
5s  "07     ...    $37,000. ..Apr  20  1927 

5s  '09     J-D      25,000 Junel  1929 

5s  '10      ..-       50.000 Aug  1   1930 

5s  ']  1       ...       60.000 Aug   1   1919 

Fire-Apparatus  Bonds. 

5s  '10     .-.      $5,000 Jan  1  1930 

5s  '10     ...       10.000 July  1  1930 

Funding  Bonds. 
6s  '09     F-A  $77, 000. ..Feb   13  1929 
6s  '14     ...      69,887.58-Oct  31  1933 
6s  '15     M-N  27.640. ..Nov  15  1935 

Refunding  Bonds. 
6s  '12     F-A  $63,350.. .Jan    15  1932 

Park  Bonds. 
5sg'12  M  N$  100. 000c. Nov  1  1932 

5s  '14     ...       135.000 

BOND.  DEBT  Fob  1916-S1.095.7S8 

Water  debt 473,000 

Sinkingfund 52.000 

Assess,  valuation 5,778.307 

Real  value  (est.).. 9,000.000 

Population  in  1910 ..8,283 

Population  in  1914  (est.) 15.000 

INT.  at  fiscal  agency  In  N.  Y. 


SHAWNEE. 

This  city  Is  In  Pottowatomle  Co. 
Incorp.  as  a  city  of  first  class  Mch.  16 
1896.     Population  in  1910.  12.474. 

Refunding  Bonds. 
5V_s        ...    $46,000.. ...1938 

Funding  Bonds. 
6s '97     ...    $15, 198c. Oct    16  1917 

Water-Works  Bonds. 
6s  '98     A-O  $35.000c..Oct    1  1918 
5Hs'04  J-J     125.000c. ..Jan    1  1934 

City-Hall  Bonds. 
5s  '03     ...    $3O,O00c..May  1  1923 

Sewer  Bonds. 
5s  '09     J-J  $125. 000c... Jan    1  1929 

Sewer  and  Water  Bonds. 
5s  '07     F-A$  165 .000c... Feb   1  1937 

Convention-Hall  Bonds. 
5s  '09     J-J    $50 .000c... Jan    1  1929 

Hospital  Bonds. 
5s  '09     J-J     $20.000c..Jan    1  1929 

Park   Bonds. 
5s  '12     ...    $50.000.. .Nov  19  1932 
GEN.  BD.  DT.  Oct  12  "15.  $670,458 

Assessment  debt 240,000 

Assess,  val.  '14  (abt.  act.).6,457.564 
Total  tax  (per  $1,000)  '14 $28.72 

INT.  at  fiscal  agency.  New  York. 


SHAWNEE  SCH.  DIST.  No.  93. 

Building  Bonds  (Tax-exempt). 

6s  g        F-A     $4.000c 1919 

4s  J-J       50.000c 1933 

5s  M-N   15.000c 1936 

5s  F-A  120.000c... 1929 

5s  J-J      44.000c 1935 

53^s       ...      59.118.51c 1936 

Refunding  Bonds  (Tax-exempt). 

6s  g         M-S    $7,500c 1918-1927 

BOND.  DEBT  Apr  7  '16-.  $299,619 

Floating  debt 23.225 

Sinkingfund 116.903 

Assessed  valuation  1915 7,772,227 

School  tax  (per  $1 .000)  1915. .$1250 

INT.  at  fiscal  agency.  New  York. 

SNYDER. 

This  place  Is  in  Kiowa  County. 

6s'05-'07...  $45.000. 

6s  '11      ...      40.000 1931 

Refunding  Bonds. 

6s  '12     ...     $21.800 1932 

TOT.  BD.  DT.  Sept  1916-  $106,800 

Assessed  vai.  1916 501.428 

Tax  rate  (per  $1,000)  1916...$17.00 
Population  in  1910- ..1.122 

INT.  payable  at  Farmers'  &  Mer- 
chants' Bank,  Snyder. 

STILLWATER. 

This  city  is  in  Payne  Co.  Inc.  as 
a  town  in  1891  and  as  a  city  of  the 
first  class  in  1899. 

Water-Works   Bonds. 
5s  J-J      $5,000 May  11933 

Sewer  Bonds. 

6s  '16     ...    S10.000 1941 

BOND.  DEBT  May  1  '16-  $149,000 

Water  debt  (included) 9s. 000 

Assessed  valuation  1915..-1 .663.697 
Population  in  1910 3.444 

INT.  at  fiscal  agency.  New  York. 


SAPULPA  SCHOOL 

5s  '03  M-Sa$15,000c. 
A-O  12,000c. 
M-S  30.000c 
M-S  $34  .000c. 
M-S    30,000c; 


5s  '07 
5s  '08 
5s  '09 
5s  '09 


5s  '11     J-D     40  000c. 


DISTRICT. 

1923 

1927 

.-Sept  1  1928 
..Sopt  1  1929 
Sept  1  '19  '24 
'29  '34 
-.Junol  1936 


SULPHUR   SCHOOL   DISTRICT. 

This  district  Is  In  Murray  County. 

5Hs        ...    $11.000 

5s  ...      21.000 

5s  ...         4.000 

5s  ...      29.000 

Funding  Bonds. 
6s  '12     A-O     sL> .697. 86. Apr  16  1937 
BOND.  DEBT  Sept  27 '15.    $67,698 
Assess   v.'i.    11  (abt.  act.). 1.472,314 
School  tax  (per  $1,000)  1914..S14.46 

INT.  at  fiscal  agency.  New  York. 

TAHLEQUAH. 

This  citv  is  in  Cherokee  County. 

Water    bonds $53 .000 

Street    bonds 30.000 

City-hall  bonds 3.500 

City-jail   bonds. 1.200 

School  bonds 27.500 

BOND.  DEBT  Mar  1916.     115.000 
Assessed  valuation  1915. -.1.636. 118 

Tax  rate  (per  $1,000)   '16 $11.75 

Population  in  1910 .2,891 

TONKAWA. 

This  city  is  in  Kay  County.     Inc. 
In  1907.     Population  1910,  1,776. 

Water  Bonds. 

6s  '02     -.-    $15.000 Feb  3  1922 

5  '    s'l)9  ...       13.500 Ian     11929 

(is  '12     ...      20,000 Oct    1  1932 

Sewer  Bonds. 
5Ms'09  ...      $5,000 Jau    1  1929 

Electric-Light    Bonds. 
5Hs'09  ...    $18,800 Jan    1  1929 

-(Funding    Bonds. 

6s  '12     ...    $15.000 Jan    11932 

BOND.  DEBT  Sept  1916.  _  .$87,000 
Sinking    funds.     21.000 

Vssessed  valuation  1915       .  .628 
Totaltax  (per  $1,000)  1014..   ^ 

a  IN  T.  at  State  Treas.  office:   on 
other  bonds  at  fiscal  agency,  N.  Y. 


tfov.,  1916.] 


OKLAHOMA— CITIES  AND  TOWNS. 


Mil 


5s  '08 
5s  '09 
5s  '10 
5s  '11 

5s  '15 


TULSA. 

Formerly  a  town  In  the  Creek  Na 
tlon  (now  In  Tulsa  County) ,  In  the 
Indian  Territory. 

Sewer  Bonds. 
5s  '05  .--  $30 .000c... July  1  1925 
5s  '07  M-S  25 ,000c... Sept  1  1927 
A-O  30 .000c. Oct  15  1928 
...  65.000c. . .June  1  1929 
...  35 ,000c.  Apr  15  1930 
...    100 ,000c  ..Dec  1  1936 

(Part  due  yearly.) 
...    100 ,000..  Aug  1  '20-'40 

Funding  Bonds. 
6s  '08     ...    S30.000-.-Mar  16  1928 
5s  '14     .--    *25,600--.Nov  11  1924 
6s  '09     ...      23 ,000c.. Apr    1  1934 
5>^s        ...      97,000 July  1  1936 

Water  Bonds. 
6s  '08     ...  $250 ,000c... Juno  1  1927 
5s  '09     ...      20 ,000c... June  1  1929 
5s  '10     ...    100,000c  .Apr    15  1930 
5s  '11     ...      90,000c.-Dec  1  1936 

(Part  due  yearly.) 
5s  '16     M-N  50,000c.Sept  1  '21-'41 

($10,000  payable  every  5  yrs.) 

Fire  Department  Bonds. 
5s  '09     -.-    $20.000c---Junel  1929 
5s  '11     ...      50, 000c. .Dec  1  1936 
5s  '16     M-S    35,000cSept  1  '19-'37 

($5,000   payable   every    3   yrs.) 

Storage-House  Bonds. 
5s  '09     ...      $6 ,000c... June  1  1929 

Park  Bonds. 
5s  '09     ...    $25,000c _ -June  1  1929 
5s  '13     F-A     40,000cFeb   1    '18-'38 

Street  Bonds  (Part  due  yearly) . 
5s  '11     M-S  $33 ,000c  .Nov  15  1931 

Paving  Bonds  (Part  due  yearly). 
5s  '11     M-NS1 1.000c.  Nov  15  1931 

Convention  Hall  (Pari  due  yrly.) 
5s  '13     F-A$  100 ,000c. Feb  1  '18-'38 

Library  Bonds. 
5s  '12     M-N  l$5.000c  Nov  15  '19-'36 
{      ($500  every  2  yrs.) 
I    1.000c  .Nov  15  1937 

City-Hall  Bonds  (Part  due  yrly.) 
5s  '15     ...    125,000 Aug  1  1940 

zPublic  Market  Bonds. 
5s  '13     F-A  $25,000c..Feb   1  1938 

Boulevard  (Part  yrly.  bea.  1918.) 
5s  '13     ...    $10,000 Feb  1  1933 

Filtration-System  Bonds. 
5s  '16     M-N$180,000c  Sept  1  '26-'41 

($45,000  payable  every  5  yrs.) 

Incinerator-Plant  Bonds. 
5s  '16     M-NS35, 000c Sept  1  '19-'37 

($5,000    payable   every    3   yrs.) 
BOND.  DEBT  Sept  1916  $1,772,100 
Warrant  debt  June  30  '16.         89,925 
Sinking  fund  June  30  '16.       354,941 

Assess,  val.  1916-'17 24,337,772 

City  tax  rate  (per$  1 ,000) '  1 6-'  1 7$13 .20 
Population  in  1910  (Census). .18. 182 
Pop'n  in  1916  (city  directory). 54, 270 

INT.  at  fiscal  agency,  New  York. 

x  $6,000  of  this  issue  is  owned  by 
city.     *Purchased  by  Sinking  Fund. 


City-Hall  Bonds 

5s  '09     ...    $2 i, 000c... July  1  1929 
BOND.  DEBT  Mar  1916.  $171,129 

Assess,  val.  '15    (est.) 3,279,889 

City  tax  (per  $1,000)  1915 $11.00 

INT.  at  fiscal  agency.  N.  Y. 

WAGONER. 

This  city  is  in  Wagoner  County. 
Incorporated  Jan.   4    1896. 

Water=Works  Bonds. 

5s     semi-an  $68,000c 1925 

(Sub.  to  call  at  10,5  after  Dec  15  '15) 
5s     semi-an  $50 ,000c 1934 

Light  and  Power  Bonds. 
5s     semi-an  $40, 000c 1934 

Light,  Water  and  Sewer  Bonds. 
5s      semi-an  $40 ,000c 1936 

Sewer  Bonds. 
5s     semi-an  $35, 000c 1934 

Funding  Bonds. 

5s  '11     s-an  $29, 000c 1936 

Park    bonds_$20.000 1937 

City  hall  bds.  1.5.000 1934 

BOND.  DEBT  Sept  1  '16.  $297,000 

Sinking  fund 38,840 

Assess,  val.  '16  (%  act.)... 2, 260 .924 

Tax  rate  (per  $1,000)  1917 $32.65 

Population  in  1910 4,018 

INT.  at  fiscal  agency.  New  York. 

WALTER. 

This  city  is  in  Cotton  County. 
Refunding  Bonds. 
-s  '06     ...      $2,600 

Water  Bonds. 
6s  '10     J-.I     $57. 000c ..Jan  15  1930 

Sewer  Bonds. 
6s  '10     J-J     $26, 000c... Jan  15  1930 

Electric-Light-Plant  Bonds. 
6s  '10     J-J       $7 ,000c ..Jan  15  1930 

BOND.  DEBT  Apr  1916 $92,600 

Assessed  valuation  1913 533.584 

Population  in  1910 1,377 

INT.  payable  at  City  Treas.  office. 


WALTER  SCH.   DIST.  NO.  1. 

6s  ...    $35,000 Jan  21  1928 

Funding  Bonds. 
6s  '12     J-J     $30.000--.Jan    31  1937 
BOND.  DEBT  Sept  1916.. .$65,000 

Sinking  fund  Mar  27  '16 10,000 

Assess  -val.  '15  (60%  act.). 1,800, 000 

Tax  rate  (per  $1,000)  '15 $20.00 

Population  of  dist  1915,  (est.). .1,950 


TULSA  SCHOOL  DIST.    NO.   22. 

This  district  not  only  includes  the 
city  of  Tulsa,  but  also  adjacent  ter- 
ritory. 

5s  '05  J-J  $50,000c..Jan  1  1925 
5s  '06  M-S  25.000c. Mar  15  1926 
5s  '07  M-S  30.000c. .Sept  1  1927 
5s  '09  J-J  125.000c. .Jan  1  1929 
5s  '12     J-J     150. 000c. July  15  1932 

Building  &  Improvement  Bds. 

5s  '14     J-J  $500,000 Apr  1  1934 

BOND.  DEBT  Sept  20  '16    $905,000 

Sinking  funds 173.281 

Assess,  val.  1916 28,968.198 

Tax  rate  (per  $1,000)  '16 $12.20 

Population  in  1916  (est.) 45,000 

INT.  at  fiscal  agency,  N.  Y. 


WASHITA  COUNTY. 

Cordell  is  the  county  seat. 

4^,5&6s._.  $147.500c&r. 

(Part  yearly  to   1931) 
BOND.  DEBT  Apr  1916.     $147,500 

Assess,  val.  '15  (act.) 16.114.305 

State  &  Co.tax(per  $1,000)'15.$7.87 
Population  in  1910.. 25,034 

INT.  at  fiscal  agency  in  N.  Y. 


TULSA  COUNTY. 

Tulsa  Is  the  county  seat. 

Court-House  Bonds. 
5s  J-D$200,000c 1930 

Bridge  Bonds. 
5s  J-D  $75, 000c .. June  1  1930 

5s  '15     A-O  200.000c.Apr  12  '20  '35 

($50,000  payable  every  5  years) 

Jail  Bonds. 
5s  J-D  $25,000-.Jan  1921.1930 

BOND.  DEBT  Apr  1916.     $500,000 

Sinking  fund 150.708 

Assessed  valuation  1915.-50.805,382 
Real  value  (estimated)  .--75,000,000 
State  &  Co  tax  (per  $1,000)  '15S1140 
Population  in  1910 34,99.5 

INT.  at  fiscal  agency.  New  York. 


VERDIGRIS  DRAIN.  DIST.  NO.l. 

This  district  is  in  Wagoner  County. 

6s  '12     s-a  $136,500   

BOND.  DEBT  Sept  1916.. .136,500 

INT.  at  State  fiscal  agency  in  N.Y. 


VINITA. 

Formerly  a  town  In  the  Cherokee 
Nation  (now  In  Craig  County)  In  the 
Indian  Territory.  Incorporated 
Jan.  20  1898.     Pop'n,  1910,  4,082. 

Funding  Bonds. 

6s  '12     ...    $ll,000c 1937 

6s  '13     ...        9,129.26c 1938 

Water  Bonds. 
5s  J-D  $65. 000c ...Dec    1  1923 

5s  ...      20, 000c...  Apr  1  1930 

Sewer  Bonds. 
5s            J-D  $20 ,000c.. Dec   1  1923 
5s  ...      18,000c 1937 


WEATHERFORD. 

This  city  is  in  Custer  County. 

Water-Works  Bonds. 
6s  '01     ...    $15,000c. . Sept  1  1921 
6s  '06     ...        2,500c. . Sept  1  1931 
6s  '08     ...      10, 000c... Dec  1  1933 
6s  '09     ...      30,000c... Sept  1  1934 

Electric-Light  Bonds. 
6s  '08     ...    $15, 000c. .Dec  1  1933 
6s  '09     ...      10.000c... Sept  1  1934 

Sewer  Bonds. 
6s  '09     ...    $50,000c. .. Sept  1  1934 

City-Hall  Bonds. 
6s  '08     ...    $10,000c..Sept  1  1934 

Refunding  Bonds. 
6s  '13     .__      $7, 500c. .Apr   1  1938 
BOND.  DEBT  Oct  1916---$150,000 

Sinking   funds. ._     20,000 

Total  assessed  val.  1916 995,000 

Tax  rate  (per  $1,000)  1916 $4.10 

Population  in  1910 2,118 

woodward" 

This  city  is    the   county  seat    of 
Woodward  Co.   Pop'n  1910.  2.696. 

Sewer  Bonds. 
6s  '10     ._-    $68,000 May  11935 

Electric-Light   Bonds. 

6s  '10     ...    $30.000 Sept  11935 

5s  '16     A-O       2,500 Oct    1  1941 

(Subject  to  call  beg.  Oct  1  1921) 

Water  Bonds. 
6s  '06  M&S  $40, 000c. -Mar  1  1936 
(Subject  to  call  after  Mar.  1  1916.) 
6s  '07     M-N$15,0O0c..May  1  1937 
(Subject  to  call  after  May  1   1917.) 

6s  '10     M-S  $3.5,000 Sept  1  193.5 

5s  '16     A-O     12,500 Oct    1  1941 

(Subject  to  call  beg.  Oct  1   1921) 
BOND.  DEBT  Sept  21  1916$188,000 

Floatingdebt 10,000 

Sinking  fund 25,000 

Assess,  valuation  1916 2,285,000 

Total  tax  rate  (per  $1,000)  '16  $10.25 

INT.  at  fiscal  agency.  New  York. 


WYNNEWOOD. 

This   city   is   in   Garvin   County. 
Inc.  as  city  of  first  class  in  1907. 

Water  Bonds. 
5s  '06     F-A  $24, 500c. .Feb    1  1926 
5s  '07     M-S      8, 000c. .Mar  1  1927 
5^s'09  A-O     12,000c ..Apr    1  1929 
5s  '11     J-J         5.000c. .July  1  1931 

City-Hall  Bonds. 
5!^s'09  s-an     $6,000c..Apr   1  1929 
BOND.  DEBT  Sept  20  '16.-$5,5,500 

Sinking  fund 27,825 

Assess,  val.  '16-'17  (abt.  act.) 955,. 51 6 
City  tax  rate(p.$l  .000)'16-'17.$12.60 
Population  In  1910 2,002 

INT.  at  State  fiscal  agency,  N.Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  minor  divisions  In  the 
State  of  Oklahoma  which  are  not  represented  among  the  foregoing. 

Bonded        Assessed  Tax     Popul'n 

Location —  Debt.        Valuation   per  $1,000.  1910. 

Afton  (T) ,  Ottawa  County $91,000         *$547.082      *42.00       1,279 

Alfalfa  Co.  Sen.  Dist.  No.  46 56,764       61,303,356      611.70    

Allen,  Pontotoc  County... 25,000  *325.311     645 

Altus  (C) ,  Jackson  County 361.000       £1,882.000    £19.00       4,821 

Altus  School  District 62,000         2.392.343        11.00     

Atoka  (C),  Atoka  County 98.000        "1.425.243      *28.00       1.968 

Beckham  County ...89,000     611,085.493    19,699 

Beckham  Co.  Sen.  Dist.  No.  31 31,000         1,002,422    


Bonded 
Location.  Debt. 

Blackwell  (C).  Kay  County ${/60,000 

Blackwell  School  District  No.  45..  85,000 

Blaine  County 94,960 

Boswell,  Choctaw  County 36,000 

Bristow  (T),  Creek  County 55,000 

Britton  School  District 47,000 

Broken  Arrow  (C),  Tulsa  Co 77.500 

Biwan  County j/25,000 

Caddo  (T) ,  Bryan  County 85 ,000 

Carmen  (C),  Alfalfa  County 66,000 

Carter  County 70,000 

Chandler   (C),  Lincolnl  County 94.000 

Chelsea  (C),  Rogers  County 106.000 

Chelsea  Township,  Rogers  County.  50.000 

Cleveland  County 68,500 

Clinton  School  District 71.897 

Collinsville  Township.  Rogers  Co..  50.000 

Comanche  (C),  Stephens  County 40.000 

Commerce,  Ottawa  County 40,000 

Copan  School  District  No.  4.. 30,000 

Cotton  Co.  School  Dist.  No.  1 66,000 

Coweta  (C),  Wagoner  County. 48,000 

Cushing  (T),  Payne  County.. 104,000 

Custer  City  School  District 25,000 

Dewey  County 67,000 

Drumright,  Creek  County j/35.000 

Durant  School  District 65,000 

Dustin  (T),  Hughes  County 25,000 

Dustin  (T),  Hughes  County 30.000 

Earl  Township,  Jefferson  County..  25,000 

Eufaula,  Mcintosh  County 125,000 

Fairfax  (T),  Osage  County 50,000 

Fairview  (C),  Major  County j/30,000 

Francis  (T) ,  Pontotoc  County .  50,000 

Foyii  Township,  Rogers  County 25,000 

Frederick  School  District ..   80,000 

Garfield  County 43,000 

Garvin  County 145.140 

Geary,  Blaine  County 52.000 

Granite  (C),  Greer  County. 45,000 

Grove  (T).  Delaware  County 45,000 

Haileyville  (C),  Pittsburg  Co 70,000 

Hartshorne,  Pittsburg  Co 105,000 

Hartsborne  School  District  No.  1..  25,000 

Haskell  (T)  Muskogee  County 55,000 

Hastings  (T) .  Jefferson  County 45.000 

Heavener  (C),  La  Flore  County 76,735 

Henry  Twp.,  Okmulgee  County...  50,000 

Henryetta  School  District 88,500 

Hinton  (T),  Caddo  County 30,000 

Hobart  School  District 103,853 

Holdenville  School  District 39,000 

Hominy,  Osage  County 53 ,822 

Howe,  Leflore  County 1/40,000 

Inola  Township,  Rogers  County 30.000 

Jackson  County. 130,000 

Jefferson  County  Sen.  Dist.  No.  1..  25,000 

Johnston  County. 178.836 

Johnston  County  Dr.  Dist.  No.  1..  32,000 

Kiowa  (T),  Pittsburg  County 61,225 

Krebs  (C),  Pittsburg  County 60.000 

Leflore  County 78,000 

Love  County  School  Dist.  No.  16. ..  46,828 

McAlester  School  District 60.000 

McAlester  Sch.  Dist.,  Pittsburg Co.y40.000 

Mcintosh  County. 25,008 

Mangum,  Greer  County 185.000 

Marlow  (C),  Stephens  County 1/50,000 

Marlow  School  District 44.000 

Marshall  County y38 ,000 

Marshall ,  Logan  County 25 ,000 

Marshall  County  Sch.  Dist.  No.  2..  25.000 

Medford  School  District.. 42,700 

Miami  (C),  Ottawa  County 133.660 

Miami  School  District 85,000 

Mounds,  Creek  County.. 25.000 

Muldrow  (C).  Sequoyah  County —  33.000 

Newark  School  District... 211.600 

New  Wilson  (C),  Carter  County —  25.000 

Okeene  (T),  Blaine  County.. 30,000 

Ottawa  County  Sch.  Dist.  No.  26..  85.000 

Paul's  Valley,  Garvin  County 88,000 

Pawnee  (C),  Pawnee  County 92.000 

Pawnee   County 92,000 

Payne  County ---  50.000 

Ponca  City,  Kay  County ..149,000 

Pond  Creek  School  District 40.000 

Pontotoc  County -  72.000 

Ralston,  Pawnee  County 25.500 

Ramona  School  District  No.  16 49.500 

Ringling.  Jefferson  County. 50.000 

Hofl,  Pontotoc  County 4o.00() 

Roger  Mills  County 40 .000 

Seminole  County 11,>,()00 

Sequovah  County  Sch.  Dist.  No.  1.   29,000 

Stroud  (T),  Lincoln  County 37.000 

Tallhina.  Le  Flore  County. -   25.000 

Tishomingo  (T),  Johnston  County.  57,000 

Verdigris  Township.  Rogers  County  51.000 

Wapanucka,  Johnston  County dO.OOO 

Washington  County  Sch.  Dist.  No. 7  ll.>.00() 

Watonga,  Blaine  County 90.000 

Waynoka  (C),  Woods  County 1/50,000 

Westville  (T).  Adair  County 2J^£°P. 

Wetumka  (T),  Hughes  County 69.000 

(C)  City  (T)  Town,  a  Total  tax.  v  This  covers  merely  a  recent  is- 
sue of  bonds;  we  aro  not  Informed  as  to  what  la  total  debt.  §  1911  figures. 
6  1912  figures,  t  1913  figures.  *  1914  figures.  6  1915  figures,  h  1916 
figures. 
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State  of  California. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) ..Sept.  9  1850 

Total  area  of  State  (square  miles) 158,297 

State  Capital Sacramento 

Governor  (term  exp.  1st  Mon.aft.Jan.l'19)..H.  W.  Johnson 
Sec.  of  State  (term  exp.  1st  Mon.  aft. Jan.  1  '19). F.  C.  Jordan 
Treasurer(term  exp. 1st  Mon. aft. Jan. 1  '19) -F.W.Richardson 
Controller  (term  exp.  IstMon.aft.Jan.l  '19)  John  S.Chambers 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  receive  only 
$1,000  for  each  regular  session  and  $10  for  each  day  while  in  special  session. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt,  see  "State 
and  City  Section"  of  April  1894,  page  142. 


Civil  War  Bonds  of  1857. 
Int.  ceased      $3. 500c 

Civil  War  Bonds  of  1860 
Int.  ceased  $500c 

Funded  Debt  Bonds. 
6sg'73  J-J  $2. 277. 500c  (*) 

Sea  Wall  Bonds. 
4s  '05  J-J      $932,000c--  Jan  2  1924 

(Subject  to  call  after  Jan.  2  1914.) 

San  Francisco  Building  Bonds. 
4s  g  '15  J-J  81.000.000.July  2  '16-'65 

University  of  California  Bonds. 
4Kg'15  J-Jl. 800,000c. Jan  5  '21-'65 


Harbor-Improvement  Bonds. 

4sg'll  J-J  89. 000,000c. July  2  1985 
(Suoject  to  call  after  July  2  1950.) 
Highway   Bonds. 

85.200. 000c.  July  3  '17-'29 

1.600.000c.  July  3  '30-'33 

200,000c...  July  3  1934 

4s'll  J-J]   3,000,000c.  July  3  '35-'41 

3, 000 .000c. July  3  '42-'49 

1,000,000c. July  3  '49. "51 

2, 500. 000c. July  3  '52-'58 

300, 000c... July  3  1958 

1,200, 000c. July  3  '59-'61 


*  Of  which  $1,526,500  held  by  State  School  Fund  and  8751,000  by  Uni- 
versity fund. 

INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento  and 
Bankers'  Trust  Co.,  New  York  City. 

TOTAL  DEBT.— The  total  bonded  debt  of  the  State  Sept.  15  1916  was 
$33,013,500,  including  $4,000  civil  bonds  on  which  interest  has  ceased.  The 
warrant  debt  on  Sept.  1  1916  was$l, 156.391. 36.  Cash  in  treasury  on  Sept. 
15  1916  amounted  to  $19,576,088.37.  The  sinking  fund  Sept.  15  1916 
amounted  to  883,472.  The  $2,000,000  sea-wall  bonds  ($932,000  now 
outstanding)  issued  for  San  Francisco  are  not  included  in  the  total  indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving 
its  revenue  from  moneys  collected  by  the  San  Francisco  Harbor  Commis- 
sioners. 

The  bonds  of  1873  ($2,277,500)  matured  in  1893.  No  sinking  fund  hav- 
ing been  provided  for  their  payment,  they  were  taken  over  by  the  State  for 
Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sept.  15  1916  held  bonds  aggregating  $7,530.- 
249  92  for  the  benefit  of  the  State  School  Fund;  this  includes  $1,526,500  of 
the  funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  83,470.812  50 
for  the  benefit  of  State  funds  other  than  the  School  Fund.  This  includes 
$751,000  of  the  funded  debt  bonds  of  1873  held  In  trust  for  the  University 
Fund  referred  to  above. 

ASSESSED  VALUATION. — The  following  statement  shows  the  total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. — 
decrease  in  1906  caused  by  destruction  of  property  by  earthquake. 


Years.            Valuation.  Tax  Rate. 

1916 $3,578,146,434  §None 

1915 13,311,446.744  None 

1914 3.202.450.546  None 

1913 3.114,136,640  None 

1912 2.920.400.512  None 

1910 2,471.505,410  $3.53 

1908 1.991,554,603  4.00 

1906 1.595,897.411  4.76 


Years.  Valuation.       Tax  Rate. 

1904 $1,545,698,785  $5.35 

1902...  1,290,238.964  3.82 

1900 1.217.648,863  4.98 

1890 1,101,137,290  5.80 

1880 666.399.985  6.40 

1870 277,538,134  8.65 

1860 148.193,540  6.00 

1850 57.670.689  5.00 


x  Value  of  operative  property   included  in  1916  is  $504,284,748;  In   1915 
it  wasS365.591. 083;  in  1914  it  was  8351,511.804. 

§  There  is  now  no  general  tax,  revenue  being  derived  from  taxation  in 
accordance  with  Sec.  14  of  Art.  13  of  the  constitution,  from  taxation  of 
public  service  and  other  corporations,  banks  and  insurance  companies. 
1  he  amount  of  tax  placed  upon  these  corporations  by  the  State  Board  of 
Equalization  for  1911  was  $10,454,125.46;  1912  $10  922  405  72-  1Q13 
$12,971,541.80:  1914.  $13,580,773;  1915,  $15,036,700;  1916;$15  678,219 

CONSTITUTIONAL  AMENDMENTS.- Pursuant  to  a  constitutional 
lmnS^^twadoPted^Nov- 8  1910.  the  city  of  San  Francisco  voted  and  issued 
$5,000,000  bonds,  the  proceeds  to  be  used  by  the  Panama  Pacific  Inter- 
national Exposition  Co.  to  celebrate  the  opening  of  the  Panama  Canal 
Another  amendment,  approved  on  Nov.  8  1910.  was  for  the  purpose  of 
creating  a  State  fund  of  $5,000,000  for  the  use,  establishment,  maintenance 
and  support  of  the  Panama  Pacific  International  Exposition.  Still  another 
amendment  adopted  provided  for  the  separation  of  State  and  local  taxation 
and  tor  the  taxation  of  public  service  and  other  corporations  for  the  benefit 
of  the  State.     V.  92.  p.  202. 

«i?nm9inn?^POS,T,,PN?-r~Pi'.opositions  Providing  for  the  issuance  of 
818,000,000  highway  (all  outstanding,  see  table  of  bond  above) .  $1 ,500,000 
S,™fD?eu°  scta;way-  $1  -000 .000  India  Basin  and  89,000.000  harbof-improve- 
rnent  (all  outstanding,  see  table  of  bonds  above)  4%  bonds  for  the  citv  and 
Sty  af  §an  Fran0clsc?r-  ^ere  adopted  at  the  general  election  on  Nov.  8 
1910      V   92.  p.  202.     V.  98.  p.  538.     On  May  23  1912  Judge  Heawell  dis- 


missed an  order  to  show  cause  why  an  injunction  should  not  be  Issued 
restraining  the  sale  of  the  $1,000,000  4%  India  Basin  bonds.  V.  94.  p. 
1519.  The  offering  of  these  bonds,  which  was  to  have  taken  place  July  22 
1912,  was  indefinitely  postponed.     V.  95.  p.  312. 

Various  bond  propositions  were  voted  upon  at  the  Nov.  1914  election,  but 
only  four  carried.  They  were  (1)  initative  measure  providing  for  the  issu- 
ance of  $1,800,000  bonds  for  the  completion  of  the  University  of  California 
in  Berkeley;  (2)  $3,000,000  bonds  for  State  buildings  in  Sacramento:  (3) 
$1,000,000  bonds  for  State  buildings  in  San  Francisco  and  (4)  $10,000,000 
San  Francisco  harbor  bonds.     V.  100,  p.  67  and  490. 

DEBT  LIMITATION.— The  limitations  fixed  In  the  constitution  of  Cali- 
fornia with  reference  to  the  creation  of  State  debt,  debts  of  counties,  cities. 
.owns,  &c,  are  as  follows: 

ARTICLE  16.  Section  1.  State  Indebtedness. — The  Legislature  shal 
not  in  any  manner  create  any  debt  or  debts,  liability  or  liabilities,  which 
shall,  singly  or  in  aggregate  with  any  previous  debts  or  liabilities,  exceed 
the  sum  of  three  hundred  thousand  dollars,  except  in  case  of  war  to  repel 
invasion  or  suppress  insurrection,  unless  the  same  shall  be  authorized 
by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay- 
ment of  the  interest  of  such  debt  or  liability  as  it  falls  due,  and  also  to 
pay  and  discharge  the  principal  of  such  debt  or  liability  within  seventy-five 
years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
the  principal  and  interest  thereon  shall  be  paid  and  discharged,  and  such 
law  may  make  provision  for  a  sinking  fund  to  pay  the  principal  of  such  debt 
or  liability  to  commence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  than  a  period  of  one-fourth  of  the  time  of  maturity  of 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  a  general 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific 
object  therein  stated,  or  to  the  payment  of  the  debt  thereby  created,  and 
such  law  shall  be  published  in  at  least  one  newspaper  in  each  county,  or  city 
and  county,  if  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  election  at  which  it  is  submitted  to  the  people. 
The  Legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people, 
if  no  debt  shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same . 

ARTICLE  12.  Section  13.  State  Not  to  Loan  Its  Credit.  Ac. — The 
State  shall  not,  in  any  manner,  loan  its  credit,  nor  shall  it  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  from  Loaning  Credit 
&c,  of  State,  City.  County,  Ac. — The  Legislature  shall  have  no  power  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending  of,  the  credit  of  the 
State,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  sub-division  of  the  State  now  existing,  or  that  may  be 
hereafter  established,  in  aid  of  or  to  any  person,  association  or  corporation, 
whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof  in  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  individual,  asso- 
ciation, municipal  or  other  corporation  whatever;  nor  shall  it  have  power 
to  make  any  gift,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  in  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  twenty-two  of  this  Article;  and  it  shall  not 
have  the  power  to  authorize  the  State  or  any  political  sub-division  thereof  to 
subscribe  for  stock  or  to  become  a  stockholder  in  any  corporation  whatever 

The  exception  provided  in  Section  22  of  Article  4  (referred  to  In  the  last 
clause  of  the  above)  permits  merely  the  granting  of  aid  by  the  State  and 
by  cities,  &c,  to  institutions  for  the  support  and  maintenance  of  minor 
orphans,  or  half-orphans,  or  abandoned  children,  or  aged  persons  in  indigent 
circumstances.  By  an  amendment  adopted  Nov.  8  1910  further  provision 
was  made  for  creating  a  fund  of  $5,000,000  for  the  use,  establishment,  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition 
V.  92,  p.  202.     See  constitutional  amendments  given  in  preceding  column 

ARTICLE  11.  Section  18. — Counties,  Cities  and  Towns,  Ac.,  Debtt 
Restrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district,  shall  Incur  any  Indebtedness  or  liability  in  any  manner  or 
for  any  purpose  exceeding  in  any  year  the  income  and  revenue  provided 
for  it  for  such  year,  without  the  assent  of  two-thirds  of  the  qualified  electors 
thereof,  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless  before 
or  at  the  time  of  incurring  such  indebtedness  provision  shall  be  made  for 
the  collection  of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebt- 
edness as  It  falls  due,  and  also  provision  to  constitute  a  sinking  fund  for 
the  payment  of  the  principal  thereof  on  or  before  maturity,  which  shall  not 
exceed  forty  years  from  the  time  of  contracting  the  same;  provided,  however, 
that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the  unpaid 
claims,  with  interest  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
material  rntehed  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  lorty-second,  forty-third,  forty-fourth  and  fiftieth  fiscal  years, 
and  fir  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  Income 
and  revenue  of  any  succeeding  year  or  years,  the  amount  to  be  paid  in 
full  of  said  claims  not  to  exceed  in  the  aggregate  the  sum  of  five  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  shall  apply  in  any 
manner  to  these  claims;  and  provided  further,  that  the  City  of  Y.illejo.  of 
Solano  County,  may  pay  its  existing  indebtedness  im-tirred  in  the  construc- 
tion of  its  water-works,  whenever  two-thirds  of  the  electors  thereof  voting 
at  an  election  held  for  that  purpose  shall  so  decide,  and  that  no  statute 
of  limitations  shall  apply  in  any  manner.  Any  indebtedness  or  liability  In- 
curred contrary  to  this  provision,  with  the  exceptions  hereinbefore  recited, 
shall     be    void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  prevision  for  a  sinking  fund,  to  nay  the 
principal  of  any  indebtedness  incurred,  or  to  be  hereafter  incurred  by  It. 
to  commence  at  a  time  after  the  incurring  of  such  Indebtedness  of  no  more 
than  a  period  of  one-fourth  of  the  time  of  maturity  of  such  indebtedness, 
which  shall  not  exceed  seventy-five  years  from  the  time  of  contracting  the 
same.  Any  indebtedness  incurred  contrary  to  anv  provision  of  this  section 
ghall  be  void. 
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COUNTY  &  MUNICIPAL  DEBT  RESTRICTIONS.— By  a  State  law 
passed  March  24  1893,  all  counties  are  restricted  to  the  issuance  of  bonds 
running  not  longer  than  twenty  years. 

A  new  law  regulating  indebtedness  for  public  improvements  was  enacted 
In  1901.  Section  4  of  this  law  establishes  a  limit  for  such  indebtedness. 
and  is  as  follows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  incur  an  In- 
debtness  for  public  improvements  which  shall  in  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city . 
town  or  municipal  corporation. 

This  new  law  was  given  in  full  in  the  "Chronicle,"  Aug.  10  1901,  p.  303. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election  the 
following  amendment  to  Article  1 3  of  the  State  constitution  was  favorably 
voted  upon.     V.  74.  p.  916;  V.  75,  p.  1366. 

SECTION  1 H .  All  bonds  hereafter  issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (in- 
cluding school,  reclamation  and  irrigation  districts)  within  said  State 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  in  "State 
and  City  Supplement"  of  October  1902. 

DECISION    CONCERNING    IRRIGATION    DISTRICT  BONDS  — 

State  Supreme  Court  renders  decision  defining  the  obligation  of  the  irri- 
gation district  towards  a  holder  of  its  bonds.  See  "Chronicle"  of  Aug.  12 
1916,   page  599. 

MORTGAGES  EXEMPT  FROM  TAXATION.— Among  the  amend- 
ments voted  Nov.  8  1910  is  one  repealing  Section  4  of  Article  13  of  the  State 
constitution,  changing  Section  1  so  that  hereafter  a  mortgage  deed  oi  trust, 
&c,  together  with  the  money  represented  by  such  debt,  shall  be  exempt 
from  taxation.     This  seciton.  as  it  now  reads,  is  given  in  V.  91,  p.  974. 

SAVINGS  BANK  INVESTMENTS.— Investments  by  savings  banks 
are  regulated  by  the  Bank  Act  of  1909  (Section  61)  as  amended  by  Chapter 
608,  Laws  of  1915.     See  "Chronicle"  for  Sept.  18  1915,  page  954. 

POPULATION  OF  STATE.— 
1910. ..2,377.549 1 1890. -.1.208, 130 1 1870...     560,24711850...       92,597 
1900...  1.485, 053 1 1 880  ...     864,6941 1860...     379,9941 

The  number  of  Chinese  in  the  population  in  1900  was  45,753,  72,742  In 
1890  and  75,132  In  1880. 

H  ■■ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    CALIFORNIA. 


NOTE. — For  debt  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 


ALAMEDA. 

This  city  is  In  Alameda  County. 
City  was  incorporated  1854;  re-inc. 
1872,  1S78  and  1884.  City  was  re- 
incorporated under  Freeholder's  char- 
ter in  1907.     Pop'n  1910,  23,382. 

School  Bonds. 
5s '94     J-D  $22 ,500c. Dec  1 '17-'34 
5s  '15     J-J    225.000c.July  1  '17-'55 

City-Hall  Bonds. 
5s  '94     J-D   $18.475c..Decl '17-'34 
4s  "01     J-D     62 ,250c. Dec  1  '17-'41 
4Ks'08  A-O  213,940c  .Apr  1  '17-'48 

Elec.-Lt.  &  Police  Dept.  Bonds. 
5s  '12     M-N  $142,200.Nov  1  '17-'52 

Sewers  and  Schools. 
4J4s'10  J-D$153 .000- .June  1  "17-'50 
BOND.  DEBT  July  1915. -$972,225 
Assess,  val.  '14  (equalized)19,733,125 
City  tax  rate  (per  $1,000)  "16-$13.00 

INT.  payable  at  City  Treas.  office. 

ALAMEDA  CO.UN.H.  S.D.  NO.  3. 

Building  (Int.  at  Co.  Treas.  office) . 

5s  g  '12  J-D  $80.000cJune  1  '18- '47 

BOND.  DEBT  Oct  1916- -     $80,000 

Sinking  funds 2,907 

Assess,  val.  '16  (3-5  act.). .7, 892 ,625 


ALAMEDA  CO.  UN.  H.  S.  D.  NO.4. 
High-School  Building  Bonds. 

5s '06     J-J     $65.500 1917-1926 

BOND.  DEBT  Oct  1916--     $66,500 

Sinkingfund 6,746 

Assess,  val.  '16  (3-5  act.) .20 ,553 ,646 
INT.  at  Co.  Treas.  office. 


ALHAMBEA. 

This  city  is  in  Los  Angeles  County. 
New  charter  adopted  Oct.  14  1914. 
Int.  at  City  Treas 

zWater=System  Bonds. 
5s  '16     A-O$324,000_-Oct   1   '21-*56 

xSewage=Disposal  Plant  Bonds. 
5s  '16     A-O  $13,000--Oct   1    '17-'42 

Library  Bonds.  a„_ 

4«s        J-J       $6,000 July  1  1927 

5s  '12     M-S    45,000cSept  1  '17-'52 

Incinerator  Bonds. 
5s  '12     M-S    $9,000-.Sept  1  "17-'52 

Fire-Protection  Bonds 

4Hs        J-J       $8,000 July  1  1927 

5s  '12     M-S    27,900cSept  1  '17-'52 

Drainage  Bonds. 
3Ks        J-J     $U,000--July  1  '24-'27 
5s  "12     M-S     15.300. -Sept  1  '17-'52 

City-Hall  Bonds. 

4J^s        J-J       $3,500 July  1  1922 

5s  '12     M-S    45,000.-Sept  1  '17-'52 

Bridge  Bonds. 

434s        J-J     $11,000 July  1  1927 

5s  '12  M-S  $13,500cSept  1  "16-'52 
BOND.  DEBT  Oct  1916-  $539,525 
Cash  on  hand  July  1  '16.-  37,503 
Assess.val.'16-'17(non-op)  9,186,628 
Tot.  val.ofallprop.'16-'17  10787,973 
Actual  val.  of  property.-.17,979,900 

Tax  rate  (per  (Old  city $10.70 

$1, 000)' 16- 17\  Annex 10.00 

Pop.    '10,    5,021;    1916    (est),   9,000 

zINT.   at  City  Treas.   office. 


ALHAMBEA  CITY  SCH.  DIST. 

5s  '06     —    $20,000 1917-1926 

5s  '08     —      53,000 1917-1938 

4Ks'09  ---      38,000c 1917-1934 

4Hs'll  July    60,000cJuly  1  '22-'51 

5s  '14     June    94,000 1917-1934 

BOND.  DEBT  Oct  1916- -  $265,000 
Assess,  val.  '16  (non-oper) .9,023, 795 

School  tax  (per  $1.000) $14.40 

Population  in  1915  (est.) 10,750 

INT.  payable  at  Co.  Treas.  office. 

ALHAMBEA  CITY  HIGH  S.   D. 

5s  '04     ---    $18,000 1917-1924 

5s  '06     ---  500 1917 

4Ks'll  July    55,000cJuly  1  '21-'51 

5s  '14     June    94,000c 1917-1934 

BOND.  DEBT  Oct  1916--  $167,500 
Assessed  val.  (non-oper.) .$9,023,795 

School  tax  (per  $1,000) $14.40 

Population  in  1915  (est.) 10,750 


INT.  at  County  Treasurer's  office 

ANAHEIM. 

This  city  is  in  Orange  County.  Re- 
inc.  June  1888.     Pop'n  1910.  2,628. 

Electric-Light  Bonds. 
6s '94     J-D     $3. 150c. Dec  1 '17- '34 
5s  g '11  A-O  7,437.50c  Apr  1  '17-'51 

Water  and  Light  Bonds. 
6s  '96     J-D     $9,000c.Decl  "17-'36 
5s  g  '06  J-J       36 ,000c  July  2  '17-'46 

Paving  Bonds. 
5s  g  '10  J-J      $4,600cJuly  2  "17-'25 

Sewer  Bonds. 
5s  g  '11  A-O  $78 ,750c -Apr  1  '17-'51 

Fire  Apparatus  (Part  yearly). 

6s  '14     A-O     $6.650 1954 

BOND.  DEBT  Sept  20  '16-$147,813 
Assess,  val.  1916  (\4  act.). 2. 373,890 
Tax  rate  (per  $1,000)    16-'17-$14.50 

INT.  payable  at  City  Treas.  office. 

ANAHEIM  SCHOOL  DISTEICTS. 
High-School  Bonds. 

5s  '11     -..    $87, 000c -_ June  1  1931 
Grammar-School  Bonds. 

4}^s'04  -..  $4.000c..Junel  1924 
5s  '11  ...  20,000c.. .Jan  1  1926 
6s  '14  J-D  15, 000c... June  1  1933 
BOND.  DEBT  [High  S.  D.  .$87 ,000 

Sept  20  19161Gram.  S.  D-  39,000 
Assessed  valua-j  High 3,376,430 

tion,    1915.-lGrammar. 2, 174,505 


ANDERSON-COTTONWOOD   IE- 
RIGATION  DISTEICT. 

This  district  is  in  Shasta  County. 
6s  ..-$480.000 

BOND.  DEBT  Oct  27  '16-  $480,000 

Assessed    valuation 1 ,315,000 

Population  1916  (est.) 3,000 


AECADIA. 

This  city  is  in  Los  Angeles  County. 
Inc.   in   1903.     Pop'n   1910,   696. 

Water  Bonds. 
5Hs'14  J-D$131,250 1919-1954 

Street  Bonds. 

5Hs'15  ---   $146,250c 1917-1955 

BOND.  DEBT  Sept  21  '16-$277,500 

Sinking  funds 1,709 

Assessed  valuation  1916-.-3, 173,780 
Tax  rate  (per  $1,000)  1916 $10.00 

INT.  at  Kountze  Bros.,  N.  Y. 


AEMIJO   UNION   HIGH   S.    D. 

A  district  in  Solano  County. 

Building  Bonds  (Part  due  yearly). 
5s  '13  J-J  $64 ,000c --July  1  1949 
BOND.  DEBT  Sept  27  '16    $64,000 

Sinking  funds 084 

Assess,  val.  '16  (60%  act.). 4,365 ,277 
School  tax  (per  $1,000)  1916-.-$3.70 
Population  in  1915  (est.) 4,950 

INTEREST  at  Treasurer's  office. 


BAKEESFIELD. 

This  city  is  in  Kern  County.  Inc. 
Jan.  11  1898.  Town  of  Kern  annexed 
July  19  1910.    Pop'n  1910.  12.729. 

Improvem't  (Int.  at  Treas.  office). 
4s  '04     ...    $U.000cJuly  1  '16-'24 

Kein  Bonds. 
4s  '04     ...      $4,000.-July  1  '17-'24 

Fire-Dept.  (Int.  at  Treas.  office). 
5s  '12     A-O  $51,000.. -Oct  1  '17-'52 

Library  (Int.  at  Treas.  office). 
5s  '12     A-O  $21.300c.-Oct  1  '17-'52 

Sewer  (Int.  at  Treasurer's  office). 
4Hg'07M-N$93.000c.May  1  '17-'47 
5s  '12     A-O   189,000. ..Oct  1  '17-'52 

City-Hall  (Int.  at  Treas.  office). 
5s  '12     A-O$l35.000c_Oct  1  '17-'52 
BOND.  DEBT  Sept  22  '16  $521,475 

Floating  debt.. 15,000 

Sinking  fmuls 25.225 

Assess,  val.   1916 13.109,020 

Total  tax  (per  $1,000)  1916-. .$13.00 

INT.  payable  at  City  Treas.  office 

BAKEESFIELD    SCHOOL   DIST. 
Building  Bonds. 

5s  g  '13  J-J  $189.000c 1918-1927 

5Ms'14  ...      40,000 --- 


Site,  Building  and  Equipment. 

os  g  'li;  j-j  .s75.000c.Jan  12  '21-30 
BOND.  DEBT  Fob  l!)l(»-_  $207,000 
Assess.val.'15(abt.3-5act.)  9.366,340 

BERKELEY. 

This  city  Is  In  Alameda  County. 
Incorp.  April  1878.  New  charter 
adopted  Mch.  5  1895.  Commission 
government  adopted  Julv   1    1909. 

Sewer  and  Fire-Equipment. 
5s  '13     J-J  $525, 000c ..July  '17-'51 

School  Bonds. 
4>^s'00  J-J     $60,000c.Julyl0'17-'40 

Alunic.  Impt.  Bds.  (Tax  exempt). 
4Ms  g  F-A$231.027.50Feb  1  '17-'47 
5s  g  '15  J-J  487.500c-Jan  1  '17-'55 
BOND.  DEBT  Oct  1916-*1,303.52S 

Sinking  funds .  18  711 

Assess,  valuation  1916.--44.860.S99 
Tot.  tax  (per  $1,000)'  15-'16.$30.30 
Pop'n,  '10,  40,434;  '15  (est.)-  65,000 

INT.  on  fire-equip,  and  sewer 
bonds  at  office  of  City  Treas.  or  at 
Nat.  City  Co.,  N.  Y.;  school 
bonds  of  1915  at  City  Treas.  office  or 
at  Equitable  Trust  Co.,  N.  Y.;  other 
bonds  at  City  Treas. office. 


Refunding    Bonds. 
6s  '01     J-J       $2.500c 1941 

Sewer   Bonds. 

5s  '10     J-J     $51. 000c. 1941 

BOND.  DEBT  Mar  1916..  $98,400 
Assess,  val.  1915  (l/i  act.). 3.018.621 
Population  in  1910  (Census).. .4. 852 

INT.  payable  at  First  Nat.  Bank. 
Colton,  or  at  Colton  Nat.  Bank. 


BERKELEY  SCHOOL  DISTS. 

Grammar  School  Bonds. 
4Hs'06  J-J  $118,500 

($3,500  yearly   on  July   1) 
4Hs'07  J-J     $77,500-July  15  '17-'47 
43^s'08  J-J     160,000-July  15  '17-'48 

High  School  Bonds. 
4>^s'07  J-J  $110,000. .Jan  15  '17-'27 
4Ks'07  J-J       U.OOO-July  15  '17-'27 
4J^s'08  J-J       40.250.July  15  '17-'48 
BOND. DEBT | Gram,  sch'l  $346,000 

Oct.  1916.-  \High  school   150.00J 

INT.  payable  at  Co.  Treas.  office. 


BEAWLEY. 

This  city  is  in  Imperial  County. 
Incorporated  in  May  1908. 
Street-Improvement  Bonds. 

6s  '15     J-J     $38,000.--Jan  1  '17-'55 
Fire-Department  Bonds. 

6s  '15     J-J       $7,600..-Jan  1  "17-'55 
BOND.  DEBT  Nov  1916.  $150,100 

Water  debt  (included) 35,000 

Assessed  valuation  191 5. ..1,572, 520 

Tax  rate  (per  $1,000)  '16 $18.00 

Pop'n  1910,  881;  1916  (est.) 3,500 

INT.  at  First  Nat.  Bank,  Brawley. 


CALEXICO. 

This  city  is  in  Imperial  County. 

Park-Purchase  Bonds. 
5s  '16     Feb  $30,000. -$5,000  yearly 
5s  g  '16  J-J       65,000cJan  12  '21-'30 

Water  Bonds. 
6s  '16     M-S  $64,000--Mar  1  '17-'48 

Sewer  Bonds. 
6s  '16     M-S  $25,000--Mar  1  '17-'41 

Fire  Apparatus  Bonds. 
6s  '16     M-S    $6,000- -Mar  1  '17-'28 

Municipal  Building  Bonds. 
6s  '16     M-S    $5,000- -Mar  1  '17-'26 
BOND.  DEBT  Mar  29  '16-  $180,500 

Water  debt  (included) 102,500 

Total  assessed  value  1915.-2,242,668 
Total  tax  rate(per  $1,000)  '15.$16.00 
Population  in  1910 - 797 

CAEMICHAEL  IEEIG.   DIST. 

This  district  (P.  O.  Sacramento, 
R.  F.  D.  5)  is  in  Sacramento  County. 
6sg'16   J-J  $90.000c 

(Due  odd  amounts  yrly.  in  from  7  to 

21  years  from  date.) 

BOND.  DEBT  July  1916---$90,000 

Floating  debt  (est.) 4,000 

Assessed  valuation  1916 188.120 

INT.  at  Capital  Nat.  Bank,  Sac- 
ramento. 


CENTRAL  UNION  HIGH  S.  D. 

A  district    (P.    O.   El   Centra)   in 
Imperial  Co.  Pop'n  '14  (est.),  6,000. 

Building    Bonds. 

5s  '11     J-J     $75,000 1927-1951 

7s  J-J         7,388c 1917-1919 

6s  '15M-N/$114,000cMay  4  '36-'54 

1      11, 000c ..May  4  1955 

BOND.  DEBT  May  5  '16-  $215,000 

Assessed  value  1915-16 4,659.619 

High-school  tax  (per  $1,000)'15  $3.52 

INT.  payable  at  Co.  Treas.  office. 

CHAFFEE  UN.  HIGH  SCH.  DIST. 

A  district  in  San  Bernardino  Co. 

Building  (Int.  at  Co.  Treas.). 
5s  g  '11  Sept  $196. 000 .Sept  11  '17-51 
BOND.  DEBT  Oct  25  1916  $196,000 
Assessed  valuation  1916---5,892.990 


CHICO. 

This  city  is  in  Butte  County. 

Incorporated  1895. 

Sewer  Bonds. 
5s  '02     J-J     $29  2.50c -Jan  1  '17-'42 

Municipal  Improvement  Bonds. 
5s  '10  J-J  S127.500c.luly  I  '17-'50 
BOND.  DEBT  June 30  '16.  $156,750 
Ass'dval.  '16-M7  (non-op.)  2.880.004 
Assess,  val.  all  prop. '16 -'17  3,045,962 
Tax  rate  (per  $1,000)  1916-17-$15.00 
Pop'n  1910,  3.750;  1916  (est.). 5.900 

INT.  at  office  of  city  Treasurer. 

CHINO. 

This  city  is  in  San  Bernardino  Co. 

Street  Bonds. 
5sg'16A'-0  $73.000c.Apr  1     17-56 

Sewer  Bonds. 
5sg'16A-0  $55,000c.Apr  1  17-66 
BOND.  DEBT  Apr  1916.  .  $36,000 
Bonds  sold  in  May  L916  -  128,000 
Assessed  valuation  1915  1,21  1,405 
Tax  rate  (per  $1,000)  '15  -  .$10.00 
Population  In  1910 l.i  1 1 

INT.  at  City  Treas.  office. 

COLTON.  j,       _ 

This  city  is  in  s.in  Bernardino  (  o, 

Incorporated  July  1887. 
Water  Bonds. 

6s  '85     J-J     $30. 400c 192;> 

6a  "99    J-J       11,600c 1939 

Electric-Light  Bonds. 

6s  "96     J-J       $3. 000c. 1936 


COLUSA. 

This  town  is  in  Colusa  County. 
Reorganized  as  a  town  of  sixth  class 
Jan.    11    1909.     Pop'n    1910.    1.582. 

Water-Works  Bonds. 
5s  g  09  J-D  $44.000cDec  1   '17-'38 

Sewer  Bonds. 
5s  g '09  J-D  S41. 250c  Dec  1  '17-'49 
BOND.  DEBT  May  1916  $91,750 
Assess,  val.  '15  non-oper_. $1,144. 117 
Assess. val.  all  property  '15  1,198,042 
Total  tax  rate  (per  $1,000)    15. $15.00 

INT.  payable  at  Town  Treas.office 

COLUSA  COUNTY. 

Colusa  is  the  county  seat. 

Hall  of  Records  Bonds. 
5s  g    14  J-D  $60.000c.yly.on  J'ne  15 

Bridge  and  Culvert  Bonds. 
5s  g  '14  J-D$140.000c.yly .  on  J'ne  15 
-s  '15     ...  §150.000..yearlytol942 
BOND.  DEBT  Sept  1916    $350,000 

Assessed  valuation  '16 14, HI 6. 640 

Assess,  val.  all  prop.  '16-16.242,337 
State  and  county  taxflnside__$13.50 

(per  $1,000)  1916.\Outside.  19.00 
Population  in  1910 7.732 

J  INT.  at  Anglo  <fc  London  Paris 
Nat.  Bank.  San  Francisco. 


CONTRA  COSTA  COUNTY. 

Martinez  is  the  county  seat.   Bonds 
are  tax-exempt.     Pop.  1910.  31,674. 

Court-House  and  Jail  Bonds. 

4s  g  '03  J-J  $161, 000c 1943 

BOND.  DEBT  Sapt  19  '16  $161 .000 
Assess,  val.  '16  (non-oper) 51 .865.7 36 
Assess,  val.  all  prop'y  '16.58.255.959 
State  and  county  taxflnside._$15.50 

per  ($1,000)  1916-\Outsido.   19.50 

INT.  payable  at  County  Treasury. 

COENING. 

This  city  is  in  Tehama  Countv. 
Inc.  in  1907.     Population  1910,  987. 

Water-Works  Bonds. 
5s  '10     J-D   $46, 800c Dec  1   "20-'50 
5s  '15     J-J         6,000cJan  15  '25-'36 

Sewer  Bonds. 
5s  '10     J-D   $19,000  --Decl  '17-'50 
5s  '15     J-J       18,000cJan  15  '17-'55 
BOND.  DEBT  May  3  1916    $95,700 

Assessed   valuation 665,956 

Real  value  (est.) 2,000.000 

City  tax  rate  (per  $1,000)  '15-$17.10 

INT.  payable  at  City  Treas.  office . 


CORONA. 

This  city  is  in  Riverside  Co.     Inc. 
July  19  1896.     Pop'n  1910.  3,550. 

Sewer  Bonds. 
5s  g  '09  A-O  $24,750c.-Aug  1  '17-'49 

Street  Bonds. 
5sg'09A-O  $11.963c    Aug  1  '17-49 

Drainage  Bonds. 
5sg'12--_      $75.075.Jan   1    '17-'52 

Municipal   Impt.   Bonds. 
4H.5&5^s  $120  520.73 -.191  7-1952 
BOND.  DEBT  Sept  19  '16-8235,538 

Sinking  funds 4,494 

Assess,  val.  '16  (2-5  act.)-. 4.313.265 
City  tax  rate  '16  (per  $1,000) -$13.20 

INT.  payable  at  City  Treas.  office. 

CORONADO.- 

This  city  is  in  San  Diego  County. 
Inc.  1890.     Population  1910,  1.477. 

Sea-wall  Bonds. 
_s  A-O$104.625 Feb  1  1946 

Sea-wall  &  Street  Bonds. 
-s  A-O$143,000 Apr  1  1951 

Sewer  &  Fire  Dept.  Bonds.  • 

.s  F-A  $41.400 Feb   1  1951 

BOND.  DEBT  Apr  2  1916.  $280,500 

Sinking  funds... 14,702.46 

Net  assessed  val.  '15 $3,418,836 

City  tax  rate  (per  $1 .000)  "15.$19.70 

INT.  payable  at  City  Treas.  office. 


CORONADO  SCHOOL  DISTRICT 
Building  (Int.  at  Co.  Treas.  Office) 

5s  '12     July  372.000c 1917-1934 

BOND.  DEBT  May  16'16.     $72,000 

Sinkingfund. 10.870 

Assess.  val.,15(abt.35%act.)2.607,101 
School  tax  rate  (per  $1,000)  '  15*12.30 
Population  in  1915  (est.) 4.500 


COVINA. 

This  city  is  in  Los  Angeles  Co. 

City  Jail  Bonds. 
5s  ami   $13,000. .$1,000  yearly 

Sewer  Bonds. 
5s  aim    $12,000     $2,000  yearly 

Water-Works  Bonds. 
5s  ami    $105,000   $3,500   yearly 

BOND.  DEBT  Od  27  '16  $120,000 
Assess,  val.  '16  I  W  ]  act.)  1.278.669 
Tax  rate  tper  s  1,000)  1916  .$27.70 
Top.     io.    1,652;    1916   test.).   2,500 

i NT.  payable  In  Oovina. 


DALY  CITY. 

This  citv  is  in  S  in  Mateo  County. 
Incorporated  April  IS  1911. 
Water-Works  Bonds. 

5  '  .,s'13    M-S   191.000    Sept      1      ' 

BOND.  DEBT  Sept .  191 

Assess,  val.  '15  il-.'i  act  I  ..1.500.000 

Tax  rue  (per$l  ,000)  1915 $15.20 

INT.  at  City    Treas.  office. 


EL   CENTRO. 

This  city  is  in  Imperial  Co 
April  16  1908.     Pop'n  19.10,  1.610. 

Sewer  Bonds. 

6s  '16     ---  $243.750 1917-1955 

5s  'OS     __.      26.000 -- 

Municipal  Improvement  Bonds. 

SKs'10  $69,000    .    

lis  ••!:;  i  i  .ii  000c  July  2  '23-'42 
BOND.  DEBT  Sep!  21  '16  $388,750 
Assess,  val,  '16  r,  act  I  1, 190  238 
Tax  rate  (per SI. 000)  1916 $17.60 
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EL  CENTRO  SCHOOL  DISTRICT 

6s  g  '13  J-D  $30.000 1918-1947 

6s  M  5  ana    / $45,000.  -Apr  5  '20-'49 

1   15,000- -Apr  5  '50-'55 

BOND.  DEBT  Mnv  1916.  $115,000 

Assess,  valuation  1915-16-2,929,599 

EL  DORADO  COUNTY. 

Placervllle  is  the  county  seat. 

Court-House  Bonds. 

5s        ann      $120.000 1946 

(Maturity  1-30  yearly  after  5th  year' 
BOND.  DEBT  sept  22  '16  $120,000 
Assess,  val.  '16  (non-oper)  .7.007,930 
- 1.  val.  all  prop'y  16.  -S.  120,649 
State  &  Co.  tax  rate  (Inside.  .$17.00 

(per  $1,000)  1916-\Outsido.   21.00 
Population  in  1910 7,492 

INT.  payable  at  Co.  Treas.  office 


ESCONDIDO. 

This  citv  is  in  San  Diego  County. 
Incorp.  Oct.  8  1SSS.   Pop-  '10,  1.334. 
►   Water-Works  Bonds. 
5s  g  '13  J-J  S100.000c.July  1  '23-'53 

Fire-Apparatus   Bonds. 
5s  g  '13  J-J      $4.000cJuly  1  '38-'53 

Bridge  Bonds. 
5s  g '13  J-J       $5.250c-July  1  '17-,37 
BOND.  DEBT  Oct  10  '16.  8109,250 

Assess,  val.  '16 1,240, 75S 

Tax  rate  (per  $1,000)  '16 $14.00 

INT.  at  First  Nat.  Bk. ,  Escondido 

EUREKA. 

This  city  is  in  Humboldt  County 
Inc.  Feb.  10  1874.     Pop.  '10,  11.845. 

*Cit.v-Hall  Bonds  (Tax-exempt) 
4^s  semi-an  $72. 500c. 

Sewer    Completion  (Tax-exempt) 

4J^ssemi-ann*$25.375c 

4Hssemi-ann   155.250c 

*Fire-Apparatus  (Tax-exempt). 
4Hssemi-ann  $10. 875c 

*Park  (Tax-exempt). 
4^ssemi-ann     $3,625c 

{Third  Ward   (Tax-exempt). 
4Hs  semi-ann    $9, 750c 

Fifth  Ward  Sch.  (Tax-exempt). 
4Hssemi-ann     $9,750c 

Water-Works  (Tax-exempt). 
5s  '14  J-J  S262.900.July  15  '17-"53 
BOND.  DEBT  April  1916  $457,125 
Assess,  val.  '15  (2-5  act.) _x8. 599.31 1 
City  tax  rate  (per  $1,000)  '15-S11.00 
Tot.  tax  rate  (per  $1,000)  '14-   26.00 

*Part  yearly  on  July  15.  i Part 
yearly  April  15. 

x  Including  $629,266  operating 
property  taxed  only  by  State. 

INT.  payable  at  City  Treas.  office. 

EUREKA  HIGH  SCH.  DIST. 

Building  (INT.  at  Co.  Treas.  off.) 
5sg '13  A-O$150.000--Oct  1  '18-'53 
TOTAL  DEBT  Sept  21  '16  $150,000 
Assessed  valuation  1916---7,618,967 
Tax  rate  (per  $1,000)  '16 $16.00 

FRESNO.         

County  seat  of  Fresno  Co.  Incor. 
Oct.  27  1885. 

City  Hall. 
4Ks'06  J-J     $55,000c 1917-1943 

5s  gC95  J-J    $19.000c-.July  1  ^7-'35 

4!^s'06  J-J     130,000c 1917-1945 

4KS'16J-J    500,000c.  July  1  "17-'56 

Plavsround-site  Bonds. 
4Hs '10J-D  $50,000c 1940 

Convention  Hall  Bonds. 
5s  '12  F-A  $39,000- -Aug  15 'l7-'42 
BOND.  DEBT  July  1916-  $802,000 
Assess,  val.  '15  (3-5  act.) ,22,126.421 
City  tax  rate  (per  $1,000)  '15.$11.2o 
Pop.  1910,  24.892;  1916  (est.) .47.000 

INT.  payable  at  City  Treas.  office 

FRESNO  CITY  SCHOOL  DIST. 

5s  June  $30,000c-June  6  '17-'22 

5s  g  '09  June  140.000c  June  12  '17-'34 

5s  g  '14  A-O  450.000c 1920-1949 

BOND.  DEBT  Sept  20 '16    $620,000 
Assessed  valuation  1916- -25,771. 957 

Tax  rate  (per  $1,000)  1916 $8.00 

Population  in  1915  (est.) 50,000 

INT.  at  County  Treasurer's  office. 

FRESNO  CO.  RECLAMATION  D. 
NO.  1605. 

6s  "16     J-J  $2 10, 000c 1926-1935 

BOND.  DEBT  Oct  1916--$210,000 

Assess,  val.  1916  (est.) 420,000 

(Assessment  at  60%  actual    value.) 
INT.  at  Co.  Treas.  office  in  Fresno 


FRESNO    CO.    RECLAM.    DIST. 
NO.  1606. 

The  post-office  for  this  district  is 
Fresno. 

6s  '14     J-J  $600,000- -July  1  ,23-,42 
BOND.  DEBT  Nov  1  '16--$600,000 


FULLERTON  UN.  HIGH  S.  D. 

Building  (I'll,  cit  County  Treas.) 

5s  '(Hi     ...    $10. 000c. 1926 

($2,000  due  annually.) 

5s  J-J     $42.000c 1917-193S 

5s  J-D    120.000c 1917-1941 

BOND.  DEBT  July  1  '16-     $181,000 
Assess,  val.  '15  non-oper. 

(40%    actual) 12.470.565 


GLENDALE. 

This  city  Is  iu  Los  Angeles  Count  v. 
Inc.  Feb.  1906.     Pop'n  1915,  7,556. 

Municipal  Water  Bonds. 
5s  '14     M-S  S24S ,000c  --.1920-1950 

lilectric-Light    Bonds. 

5s  '09     J-J     $54 .000c... 1949 

5s  '12     M-S    40.000c.Mar  1  '30-'34 

Fire-Department  Bonds. 

6s  '07     M-S    $4, 250c 1947 

5s  '13     J-J      22.375c..Jan  1  '17- '52 

City-Hall  and  Library  Bonds. 
5s  '11     J-J     $16.000c. 1935 

Street  Bonds. 
5s  '13     J-J      S3. 500c. Jan  1  '17-'23 
BOND.  DEBT  Sept  20  '16.  $375,875 
Assess,  val.  '16  (2-5  act.). .4. 954.630 
City  tax  rate  (per  $1,000)  '16-$11.50 

INT.  payable  at  City  Treas.  office. 

GLENDALE  SCHOOL  DISTRICT. 

5s  '04     ...      $6,500 1917-1924 

5s  '08     ...        8,000 1917-1924 

5s  '11      ...      35,000 1917-1951 

5s  '12     ...      26,000 1917-1942 

5Hs'14  ...      85,000 1917-1954 

53-2s'15  ...        8,000 1920-1925 

BOND.  DEBT  Dec  31  '15  $   164,000 
Assess,  val.  (non-oper.)  '16  6,532,495 


GLENDALE  UNION  HIGH  S.  D. 

5s  '02     ...      $3,000 1917-1922 

5s  '08     ...      43,000 1917-1930 

5s  "13     ...      97,000 1917-1953 

BOND.  DEBT  Dec  31  '15.  $146,500 
Assessed  valuation  1915.. .9, 151,990 

GLENN  COUNTY. 

Willow  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5sg'll  M-N$450,000c_Nov  1  '21-50 
BOND.  DEBT  Sept  30 '16  $450,000 
Assess,  val. '16  (non-oper) -16,683,722 
Assess,  val.  of  all  prop. '16  18,493,865 
State  and  Co.  taxllnside $12.90 

(per  $1,000)   '16/Outside  ..   16.90 
Population  in  1910 7.172 

INT.  payable  at  Co.  Treas.  office. 


HAYWARDS  UNION  HIGH  S.  D. 

A  district  in  Alameda  County. 

Building  Bonds. 

5s  '12     J-J    $80.000 1922-1932 

BOND.  DEBT  Sept  20  *16.    $80,000 
Assessed  valuation  1916--.7.892.625 

Tax  rate  (per  $1,000)  1916 $3.00 

Population  in  1915  (est.) 8,000 

INT.  at  Co.  Treas.  office  in  Oakl'd 


HESTER  SCHOOL  DISTRICT. 

A  district  in  Santa  Clara  County. 

Bldg.  Bonds  (Tax-exempt). 

5s  ...      $2,000 Apr  1   1917 

5s  '12     F-A     72,000c 1917-1952 

BOND.  DEBT  June  30  '16    $76,000 

Assessed  valuation  1914 2,243,775 

School  tax  rate  (per  $1,000)  "14.$3.50 

INT.  at  Co.  Treas.  office. 


HILLSBOROUGH. 

This  city  (P.  O.  San  Francisco)  is 
n  San  Mateo  County.  Bonds  are 
tax-free  in  California.  Inc.  May  5 
1910.     Pop'n  1914  (est.),  900. 

Street  and  Fire  Department  Bds 
5sg'12A-0    S94.200C 1917-1922 

Municipal  Impt.  Bonds. 
5s  '15     J-D   $38.000. .Dec  1   '17-'35 
TOTAL  DEBT  May  2  1916  $104,000 
Assessed    valuation  1915--3.582.385 
Total  tax  (per$l,000)  "14(est.)  $30.70 

INT.  payable  at  City  Treas.  office 
and  Mercantile  Tr.  Co.,  San  Fran. 


FRUITVALE  SCHOOL  DIST. 

A  district  in  Alameda  County. 
5s  '98     Feb     $6,000c 

5s '09     J-J       64,118c 1917-1929 

5s  '13  F-A  5. 000c .Aug  27 '18- "22 
BOND.  DEBT  Oct  1916..     $65,000 

Sinking  funds 7,593 

Assessed  val.  1916 8,042.165 

INT.  at  Co.  Auditor's  office. 

FULLERTON. 

This  city  is  in  Orange  County. 

Water-Works  Bonds. 
5s  '12     A-O  $74 ,000c... Part  yearly 
6s  J-D     11, 400c... Part  yearly 

Paving  Bonds. 
s  ...    $15,200c. .Part  yearly 

Fire-Apparatus  Bonds. 
6s  '14     ...      $4,750c Part  yearly 

Street  Bonds. 
6s  '15     M-S  $26.250c 1917-1955 

Road  Bonds.  _ 

5s  '12  A-OS122. 100c. ..Part  yearly 
BOND.  DEBT  Sept  1916.  $262,550 

Floating  debt 15,000 

Sinking  fund 15.634 

Ass'd  val.  '16  (non-oper  ) .4,278.705 
Tax  rate  1916  (per  $1,000). .$15. 00 
Population   in    1915 .3.222 

INT.  at  City  Treas.  office  or  may 
be  collected  through  either  Farmers' 
&  Merchants'  Nat.  Bank  or  First 
Nat.^Bank  of  Fullerton. 


HUNTINGTON  BEACH. 

This  city   is   in   Orange   County. 
Inc.  Feb.  17  1909.     Pop'n  '10.  815. 

Sewer  Bonds. 
5^g'14  M-S  $33,000.-Mar  2  '17-'49 

Municipal  Wharf  Bonds. 
5Hs'12  J-D  $63,000c-June  1  '17-'52 

Gaj  Distributing  Bonds. 
5s  '16     M-S  $10,000- -Mar  1  '17-'26 
BOND.  DEBT  Mar  24  '16    $96,000 

Sinking  funds $6,048.76 

Assessed  valuation  1915--1.595.647 
Total  tax  (per  $1,000)  '15-'16-$19.50 

INT.  payable  at  City  Treas.  office. 

HUNTINGTON  PARK  CITY  S.D. 

A  district  in  Los  Angeles  County. 

5s  '06     --.    $16,000 1917-1931 

5s  '12     ...      40.000 1917-1952 

BOND.  DEBT  Sept  1  '16-  $55,000 
Assess,  val. '16  (non-oper.). 2, 765, 190 

HUNTINGTON     PARK     UNION 
HIGH  SCHOOL  DISTRICT. 

A  district  in  Los  Angeles  County. 

5s  '09     ...    $61,000 1917-1933 

5s  '10     ...      15,000 1920-1930 

5s  '13     ...      75,000 1935-1949 

BOND.  DEBT  Sept  1  '16-  $151,000 
Assess,  val.  '16  (non-oper.)  7,919,420 

HYDE  PARK  SCH.  DIST. 

This  district  is  in  Los  Angeles  Co. 

5>^s'14  ...    $92.000 1917-1939 

5s  '16  ...  20,000. .$1,000  yearly 
BOND.  DEBT  July  1916--  $112,000 
Assess,  val. '16  (non-oper.). 5, 39 1,080 

IMPERIAL. 

This  city  is  in  Imperial  Co.     Inc. 
Aug.    1904.     Pop'n   1910,   1.257. 

Water  Bonds. 

6s  '09     J-J     $50,000... 

6s  ...      29,000.. 

(Payable  annually  beginning  In  1924) 

Sewer  and  City-Hall  Bonds. 
6s  '10     J-J    $41 ,000.  .$1,500  yearly 

Sewer  Bonds. 
6a    1  1      M-S  $23,000-. $1,000  yearly 
6s  '15     ...      62.500.. Mar  1  '17-'4 


BOND.  DEBT  Mar  23  '16  $208,000 
Assess,  val.  1915  (65%  act.)  1  ,445. 1  SO 
Total  tax  rate  (per  $1,000)  '15. $19.00 
INT.  payablo  at  the  Hanover 
Nat.  Bank,  N.  Y.,  and  the  First 
Nat.  Bank,  Imperial. 


IMPERIAL    IRRIGATION    DIST. 

This  district  is  iu  Imperial  County. 
Organized  July  25  1911.  Pop.  45.000 

Water     Co.     Purchase     Bonds. 

(Tax  Free). 
5s  g  '15  J-J  $3.500 .000c. Jan  1 '36-55 
BOND.  DEBT  Feb.24'16-$3,500,000 
Floating  debt  Oct  1915...  129.000 
Assess,  val.  191  5  equalized25,76S,837 
INT.  at  District  Treas.  office  in 
El  Centro. 


INGLEWOOD  UNION  H.  S.  DIST. 

5s  '06      -_.    $25,000 1917-1920 

5!Ss'1.3  ---     135,000 1917-1913 

BOND.  DEBT  Dec  31  '15    $167,500 
Assessed  valuation  1915..  15,403  .220 

Population  in  1915  (est.) 15,000 

INT.  at  Co.  Treas.  office. 


KERN  COUNTY. 

County  seat  is  Bakersfield. 

*Refunding    Bonds. 
4Ks'97  J-J     $51, 000c. ...1917 

5Court=House   Bonds. 
4Ks'09  M-S  $400,000c  ...1919-1928 

Highway  Bonds. 
5s  g  '13  M-S$2, 000, 000c  Sep  1  '19-'38 
BOND.  DEBT  July  1916.$2,451, 000 
Sinking  funds/Highway  .     $118,849 

Mar  1  '16- {Other  bds.  37.311 
Assess,  val.  '16  (non-oper)75,352,185 
Assess,  val.  of  all  prop    16-91,078.964 

State  and  county  tax/Inside $8. 50 

rate  (per$l  .000)  '16\Outside..l2.00 
Pop.  1910,  37.715;  1916 45,000 

*INT.  at  State  Treasurer's  office. 
5  County  Treasurer's  office. 


KINGS  COUNTY. 

Hanford  is  the  county  seat. 

Road  Bonds  (Int.  pay.  at  Hanf'd.) 
5s  '15  July  $645.000.July  1  '17-40 
BOND.  DEBT  Sept  29 '16    $645,000 

Sinkingfund 15,000 

Assess,  val.  '16  (non-oper). 15,685. 160 
State  and  county   tax  (Inside     18.00 

rate  (per  $1 ,000)'16  (Outside  24.00 
Population  in  1910 16,230 


City-Hall  Bonds. 
5s  '99     .--      $5.175 1939 

Park  Improvement  Bonds. 
5s  '99      .--       $2.731.25 1939 

Public  Bath-House  Bonds. 
5s  '99     ...      $2,300 1939 

Wharf  Repair  Bonds. 
5s  '01      _--      $4.125 1941 

Pier  Bonds. 

5s  '03     -..    $70.000 1943 

5s  '06     -..        6,000 1922 

5s  '14     M-N  47,500.. May  1  '17-'54 

Sewer  Bonds. 

5s  '03     --.    $23.625 1943 

5s  g  '14  J-J     323. 000c. Jan  1  '17-'54 

Public  Convention  Hall  Bonds. 
5s  '05     ...    $19.000 1935 

Fire-Apparatus  Bonds. 
5s  '05     ...    $19.000 1935 

Water-Plant-Purchase. 

4Hs'll  ...  $850.000. ...1951 

5s  '14     ...    190.000 1954 

Municipal  Harbor  Impt.  Bds. 

4Ms'09  -.-$208,250 1949 

BOND.  DT.  Sept  20  '16-$1 ,770.706 
Assess  val.  1916  ('A  act.)_31,546.464 
City  tax  rate  (per  $1,000)  '16-$12.60 

INT.  payable  at  City  Treas.  office, 
or  Marine  Commercial  &  Sav.  Bank, 
Long  Beach. 


LONG 

5s  '02 
5s  '03 
5s  '04 
5s  '05 
5s  '08 
5s  '13 
BOND 
Assess. 
INT. 


BEACH  CITY  SCH.  DIST. 

...      $6,000 1917-1922 

8,750 1917-1923 

...      20,000 1917-1924 

...      33,750 1917-1925 

...       10,000 1917-1918 

...    140,000 1918-1931 

.  DEBT  Sept  1  '16  $218,500 
val. '16  (non-oper)  32,681.615 
at  County  Treas.  office. 


LONG  BEACH  HIGH  SCH.  DIST. 

5s  g  '10  A-O  $204.000.Apr  25  '17-50 
BOND.  DEBT  Sept  1  '16  $204,000 
Assess,  val.  '16  (non-oper) 32, 681 ,615 
INT.  payable  at  County  Treas.  office. 


LA  MESA,  LEMON  GROVE  AND 
SPRING      VALLEY      IRRIGA- 
TION DISTRICT. 
Water-System  Bonds. 

6s  g '14  J-J     $65.000c 

These  bonds  are  part  of  an  auth- 
orized issue  of  $1,232,500  maturing 
July  1  '34  to  '54  incl. 
BOND.  DEBT  Sept  21 '16.  $65,000 
Assess,  val.  '16  (real  est.).  2,772,135 
Personal  property  is  not  assessed. 
District  tax  (per  $1,000)  1915-$4.00 

Population  in  1915  (est.) 2,300 

INT.  at  Dist.  Treasurer's  office. 


LASSEN  COUNTY. 

Susanville  is  the  county  seat. 

County   Hospital   Bonds. 
5s  g  '15  J-J     J$10.000c.July  1  *26-'45 
\   10.000c.July  1  '46-'55 

Court-House    Bonds. 
5s  g  '15  J-J     I  $48,000c.July  1  '26-'45 
ll  32 .000c.  July  1  '46-'55 
BOND.  DEBT  Sept  1916-  $100,000 

Assess,  val.  '16 7.701,968 

State  and  county  tax  (Inside,  _$l6. 00 

(per  $1,000)  1916- (Outside    20.00 
Population  in   1910 

INT.  at  County  Treas.  office. 


LINDA  VISTA  IRRIG.  DIST. 

For  debt  compromise  see  "State 
and  Citv"  Section  for  May  1908 
and  V.  81,  p.  43. 


LINDSAY. 

This  city  is  in  Tulare  Co.     Incorp. 
Feb.   28   1910.     Pop'n   1910,    1,814. 

Water  and  Sewer  Bonds. 

5s  '11     J-J  $113. 750c 1951 

BOND.  DEBT  Mar  25  '16  $113,750 
Assessed  val.  '16  (14  act.). 1,130,000 
Tax  rate  (per  $1,000)  1916... $21. 00 

INT.  payable  at  City  Treas.  office 

LINDSAY  STRATHMORE  IRRI 
GATION  DISTRICT. 

This  district  (P.  O.  Lindsay)  is  in 

Tulare  County. 

Irrigation  System  Bonds. 

6s  g  '16  J-J  $1.400, 000 1927-1946 

(Bonds  can  be  retired  when  district 
has  over  $10,000  surplus  funds  in 
their  hands  by  advertising;  pur- 
chases to  be  made  at  a  price  not 
excoeding  par  and  interest.) 

TOTAL  DEBT (7) 


LODI. 

This  citv  is  in  San  Joaquin  County 
Inc.  in  Nov.  1906.   Pop.  1910,  2,697 

Sewer  Bonds  (Part  yearly). 
5s  '08     J-J     $38.333.31cJuly  1  1938 

Light  and  Water  (Part  yearly) . 
5s  'OS     J-.J     $58. 266. 69c  July  I  1938 
BOND.  DEBT  July  1  '16-     $96,600 
Assess,  val.  '16  (H  act.). .2,311.918 
Tax  rate  (per  $1,000)  1916.. .$10. 00 

INT.  at  First  Nat.  Bank.  Lodi. 


LODI  UNION  HIGH  SCH.  DIST. 

6s  g  '12  F-A$128.000 1917-1937 

TOT.  BD.  DT.  Sept  19  '16  $128,000 
Assessed  valuation  1916- - -6.833.765 

Tax  rate  (per  $1,000)  1916 $3.00 

INT.  payable  at  County  Treas. 
offico  or  in  Now  York  City. 

LONG  BEACH. 

This  city  is  in  Los  Angeles  County. 
Incorp.  as  city  of  6th  class  Dec.  1897 
and  as  a  city  of  the  1st  class  under 
Freeholders  Charter  in  1907.  Com- 
mission government  adopted  Oct. 
15  1914.  Pop'n,  1915,  32.252; 
1910,  17.809;  1916  (est.).  35.000. 


LOS  ANGELES. 

County  seat  of  Los  Angeles  Co. 
Commission  government  rejected 
Dec.  3  1912.  All  bonds  are  exempt 
from  taxation  in  California.  City 
founded  in  1781;  incorporated  in 
1850.  In  Aug.  1909  voted  to 
consolidate  with  the  city  of  Wilming- 
ton (V.  89,  p.  427)  and  with  the  city 
of  San  Pedro  (V.  89.  p.  488) .  Early 
In  1910  city  of  Hollywood  was  con- 
solidated (V.  90,  p.  391).  In  the 
same  year  and  in  the  years  1912  and 
1915  additional  territory  was  an- 
nexed, making  present  area  of  city 
288.21  square  miles. 

Ten  amendments  to  City  Charter 
were  adopted  Oct.  24  1916.  V.  103. 
p.   1807. 

The  District  Court  of  Appeals  on 
June  12  1915  upheld  validity  of 
$6,500,000  power  bonds  voted  May  8 
1914.  V.  100,  p.  2025.  Up  to 
Sept.  1916  $4,446,000  had  been 
sold.  City  purchases  certain  water 
lines.     See  V.  100.  p.  2025. 

Bridge  Bonds. 
4s  '98     J-J     $13. 225c. July  1  '16-'39 
3Ms'03  J-D     67,500c.June  1  '17-'43 

Detention-Hospital   Bonds. 
3%s'04  J-D   $35,0J0c-June  1  'l7-'44 

Fire-Department  Bonds. 
4s  '98     J-J     $82.500c-June  1  '17-'39 

Impounding  Reservoir  Bonds. 
3Ms'04  J-D  $l05.000c-Junel  '17-'44 

Main  and  Lateral  Sewer  Bonds. 
4s  g  '06  J-J  $215,625  ..cJuly2'l7-'46 

Park  Bonds. 
4s  '98     F-A     $5.500c.Aug    19l7-'39 

Outfall  Sewer  Bonds. 
3Ms'03  J-D  $675,0OOc..June  '17-'43 

*School  Improvement. 
4Hs'95  J-J  $145.350c.July  1  '17-'35 

Refunding  Bonds. 
4s  g  '97  J-D$141 ,750c._July  1  'l7-'37 

♦Polytechnic  High  School. 
3S*s'03  J-DSl35,000c_June  1  'l7-'43 

Police-Station  Bonds. 
4Ms'95  J-J    $19,000c  .July  1  'l7-'35 

Tunnel  Bonds. 
4s  '98     F-A  $88.000c..Augl  '17-'38 

Storm=Drain   Bonds. 
3%s03  J-DS270.00Oc-.June    'l7-'43 

*Public  School. 
3Ms'03  J-D  $324. 000c- June  1  '17-'43 

Water-Works  Bonds. 
4V5s'95  J-J  *S14.250c.Juty  1  '17-'35 
4s  g  '05  M-N  1 . 1 25 .000c  Nov  1  '  16-45 
3&s'01  A-O  1.300,000c  Oct  1  '16-'41 
354S'04  J-D    187.500c.June  1  '17-'31 

Franklin    Canyon    Line    Water 
Bonds. 
4Hs'13M-N$l  ,350,000c  Mayl'17-'43 

*Owens  River  Bonds. 
4s '07     J-D      $972 .800c  Dec31 '16-47 
4Hs'07J-D  20.672.000c  Dec31'16-'47 

JHarbor-lmprovement  Bonds. 
4^s'll  J-DS2. 625. 000  June  1917-'51 
4V£s'13  M-N2.305.000-.May  1  1953 

}  Electric-Light-Plant  Bonds. 
4Hs'll  J-D$3.500.000  June  1  '17-'51 
4Hs'14  F-A  4. 446.000 

(Due  on  or  before  Aug.  1  1954.) 

Hollywood  (Annexed) — 
5s  '05     ...      $4 ,000c. July  1 
5s  '07     ...        7,000c.Dec  1 
4J4s'07  ...      42,000c.July  1 

San  Pedro  (Annexed) — ■ 
5s  '04     ...    Sl3.500c.Nov  1 
5s  '06     ...      22.000c.Nov  1 

Wilmington  (Annexed)  — 
5s  OS  M-N  $S0.0OOc.May  1  "l7-'48 
BOND.  DT.  Sept.  1916. .$40,988,500 
(Owens  River  bds  3.213. 1S6 
Staking  Elec  -plant  bds.'ll.  439,404 
funds  JKIee.-pUuitbds.'14.  165.819 
(Water  bds.  1913  958 

Assossed  valuation,  real .457 ,845 .995 
Assessed  val.,  personal..  24.377,710 
\ssess  val.  oper.  prop,.  98.454.670 
Total  assossod  val.  '16-' 17 

(W   actual) 680.6' 

City  tax  i per  $1.0001  16-1  7  .$14.50 
Population  In  1910  (Census) .319, 198 
Population  In   1916   (est.) ..  .5.50.000 


'17-'20 
'16-"22 
'17-'22 

'16-'24 
'16-'26 
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LOS  ANGELES  (Concluded) . 

INT.  on  bonds  marked  (*)  at 
Kountze  Bros.,  N.  Y.;  (§)  Speyer  & 
Co..  N.  Y.;  all  others  at  office  of 
City  Treasurer. 

DEBT  LIMITATION. — The  re- 
vised city  charter  limits  Its  debt  to 
3%  of  the  assessed  value  of  all  taxa- 
ble real  and  personal  property  within 
the  city  for  all  purposes,  except  wa- 
ter, gas,  electric  light  and  power, 
wharves,  docks,  piers,  warehouses, 
&c,  on  water  front,  harbor  lmprove- 
ments.and  for  any  revenue-producing 
publlo  utility.  For  any  and  all  of 
these  purposes  a  further  Indebtedness 
may  be  Incurred  not  exceeding  12% 
of  such  assessed  value. 


LOS  ANGELES  CITY  SCH.  DIST. 

4s  '06  ...  $390.000---Jan  1  '17-'46 
4s  '09  -..  1 98. 000--- Apr  1  '17-'49 
4^g'll  M-S1.044  000_Sept  1  '17-'51 
4>isg  '14J-J$2. 850.000.  July  1  '17-54 

American  S.  D.  Bds.  {Assumed). 
5s  '09  ...  $1,200-May  17  '17-'19 
4Ms'09  ...        1,200-July  26 '20-'22 

AnnandaleS.  D.  Bds.  (Assumed). 
5s  '09  --.  $9,000.Mar  22  '17-'25 
5s  '07     -.-      14,000- -Aug  5  '17-'30 

BelvedereS.  D.  (Assumed). 
5s  '06     ...      $2.400-Mar  26  '17-'20 
4Ms'10  ---      29.000--Jan   3   '17-'45 
5s  '08     ...      22.000._May  4  '17-'38 
4^s'12  ...        9,000-.Apr  1   '17-'25 

Cahuenga  Sch.  Bds.  (Assumed). 
5s  '04  ...  $20.000- -June  7 '17-'36 
43^s'09  ...      25 .000 -June  28  '20-'44 

Chatsworth  Pk.  S.  Bds.  (Ass'd). 
6s  '15     ---    $33,000 1917-1949 

Cienga  Sch.  Bonds  (Assumed) . 
5V2s        ---$123,000 1917-1955 

Colegrove  S.  D.  (Assumed) . 
4^s'09  ...    $12,000--Sept  7  "17-'27 

Farmdale  Sch.   Bds.   (Assumed). 

5s  '10     ---      $9,000 1917-1925 

5s  '10     ---        9,000 1917-1925 

5s  '11     ...        5,000 1926-1930 

5s  '12     -..        5,000 1927-1931 

Hollywood  Sch.  Bds.  (Assumed) . 
5s  '04  ...  $34 .000. May  23  '17-'43 
4Ms'09  ...      27,000. .Dec  6  "17-'43 

Los  Peliz  S.  D.  Bds.  (Assumed). 
5s  '03  ...  $3.500.June29 '17-'23 
5s  "07     ...         1.000.. .Mar  25  1917 

Marian  Sch.  Bonds  (Assumed). 
6s  '15     ---    $54,000 1917-1955 

Miramonte  S.  D.  Bds.  (Assumed) . 
5s '08  ...  $8,000.May  18 '17-'24 
4Hs'09  ...  5.000-July  26  '25-'29 
5s  '11     ...       13,000. .Sept  1  '33-'45 

Morningside  Sch.  Bds.  (Assum.) 
5J4s'14  ---    $55.000 1918-1944 

Mt.  Washington  S.  D.  (Assumed) 
5s  '12     ..-      $8.000- -Jan   1   'I7-'32 

Owensmouth  Sch.  Bds.  (Ass'd.) 
5s  '13     -..    $47,000 1917-1953 

Pacoima  Sch.  Bds.  (Assumed). 
5Ms'15  ---    $15,000 1918-1932 

San  Fernando  Sch.  Bds.  (Ass'd) . 

5s    08     .--    $18,000 1917-1928 

5Hs'14  ---      40.0C0 1927-1934 

San  Pedro  Sch.  Bds.  (Assumed). 
6s  '03  .-.  $2. 100- -Nov  9  '17-23 
5s  '05     ...        4,000-Oct   10   '17-'20 

Sunnyside  Sch.  Bds.  (Assumed) . 
5s  '06  ...  $4.000.Sept  30  '17-'20 
5s  '06     ...         2.000- -Nov  5  *21-'22 

Terminal  Sch.  Bds.  (Assumed) . 
5s   04     .--  $800-June21  '17-'18 

The    Palms    Sch.    Bds.    (portion 
assumed) . 
5s  '13     ---    $60,000 1918-1947 

The  Pass  Sch.  Dist.  (Assumed). 
5s  '04     --.      $4.000_June  13'17-'24 

Van     Nuys    Oram.    Sch.     Bds. 
(Assumed) . 
5s  '12     -_.    $46,000 1917-1952 

Washington  Park  Dist.  (Assum.) 

5s  '11     ...      $5,000 Aug  1  1927 

5s  "09     ...        6.500. Apr   19    17-'29 

Zelzah  Sch.  Bds.  (Assumed). 

5s    11      __-      $6,000 

BOND.  DEBT  Sept  1  '16  $5,283,500 
Assess.  val.'16(non-oper  )516,811.715 
Assess,  val.  (operative) .108,405,239 
School  tax  rate  (Elementary $5.62 

(per  $l,000MHigh  school...   3.88 

1916 I 

Population  in  1916  (est.) 550.000 


LOS  ANGELES  CITY  HIGH  S.  D. 

4s  '06     -..$130.000 1917-1926 

4s  '09     ...    396.000_.Apr   1  '17-'49 

4^s'll  ...    490,000 1917-1951 

4Hs'14  ...    1,520,000  ---1917-1954 

Hollywood  H.  S.  Bds.  (Assumed). 
5s  04  ...  $26.000.May  23  17-'24 
4 Hs'09  ...  8 .000.  .June  7  '  17-'20 
5s    10     _.-      92.000 1917-1939 

Jewell  School  Bonds  (Assumed). 
4J^s'06  ...    $10,000. .July  2 '17-'26 

Owensmouth     Un.    High    Sch. 
Bonds  (Assumed). 
6s  '15     M-S  J$8,000--Mar  1  '17-'20 
190,000- -Mar  1  '21-'50 

San    Fernando   Un.    High   Bds. 
(Assumed) . 
5s  '12     A-O  $50 ,000.. Oct   1    *17-'41 
5^s'14  ...    150,000 1920-1944 

San  Pedro  City  S.  D.  (Assumed). 
5s  '04  ...  $16.000.Dec  27  '17-'24 
5s  '05     ...        4.000. .Oct  3   "17-'20 

Van  Nuys  High  Sch.  Bds.  (Ass'd) 

5Hs'14  s-a     $114.000 1917-1954 

BOND.  DEBT  Sept  1  '16  $3,121,000 
Assess.val.'16(non-oper)  516,811,715 
Assess,  val.  (operative) -108,405.239 
School  tax  (per/ Elementary $5.62 

$1,000)  1916\Hieh  school.. _  3.88 
Population  in  1916  (est.) 550,000 


LOS  ANGELES  COUNTY. 

County  seat  Is  Los  Angeles. 

Highway  Bonds. 
4J4k'09  F-A$3. 300. 000c  Feb  1  '17-'49 
BOND.  DEBT  Sept  1  '16  $3,300,000 
Ass'd  val.  '16  (non-oper.)797.887.806 
Ass'd  val  of  all  prop. '16-991 ,378  862 
State  &  Co.  tax  rate/ Inside $8.10 

(per  $1,000)  1916\Outside  ..12.10 
Population  in  1910 504,131 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


LOS  ANGELES  COUNTY  WATER 
WORKS  DIST.  NO.  3. 

P.  O.  Los  Angeles. 
6s  '16     F-A$2,604,000  Feb  1  '19-'49 
BOND.  DEBT  Mar  1916  $2,604,000 
Assess,  val.  of  dist.  1915.   8,735,395 

INT.  at  Co.  Treas.  office,  First 
Nat.  Bank  of  Los  Anglees  or  Chase 
Nat.  Bank.  N.  Y. 


MANHATTAN  BEACH. 

This  city  is  in  Los  Angeles  County. 
Incorp.  Nov.  25  1912. 

Water-Works  Bonds. 
6s  -_-$lll,000c 1924-1954 

City-Hall  Constr.  Bonds. 
6s  '16     J-J    $20,000-.Jan   1   "17-'36 

Pleasure-Pier  Bonds. 
5^s'16  F-A*$70,000--Feb  I  '17-'46 

Pavillion  Constr.  Bonds. 
5>2s'16  F-A*$20,000_.Feb  1  '17-'46 

Funding  Bonds. 
6s  '16     .--      $4,000. -July  1  '17-'20 
BOND.  DEBT  Sept  20  '16-$225,000 
Assess,  val.  '16  (H  act.). .-2,010.390 
Total  tax  (per  $1,000)  1916-. .$18.40 

*INT.  payable  at  the  City  Treas. 
office  or  at  the  Chase  Nat.  Bk.,N.Y. 


MARIN  MUN.  WATER  DIST. 

This  district  (P.  O.  San  Rafael)  is 
in  Marin  County. 

Water  PI.  Purch.  &  Impt.  Bds 

5s  '16     A-O$3,000,000 

(Mature  yrly.  from  10  to  40  years.) 
BOND.  DEBT  Oct  1916.$3,000,000 


MERCED  UNION  HIGH  S.  D. 

This  district  is  in  Merced  County. 

Building  Bonds. 

5s  '16     -_-    $150,000 1917-1936 

TOTAL  DEBT (?) 


MODESTO. 

This  city  Is  In  Stanislaus  County. 
Inc.  1884.  Re-inc.  in  1911.  Oper- 
ating under  commission  form  of  gov- 
ernment. Pop'n '10. 4,034; '12,  6.327. 

Fire,  Water,  Sewer  &  Street. 
5s  g  '09  J-D   $44,000c..Dec  1  '17-'28 
5s  '10     J-D     82,500c. Dec  1  '17-'49 

Street  Bonds. 
5s  '11     J-J     $26,250c--Jan  2 '17-'51 

Water  Bonds. 
5s  '12     J-J     $72,500cJan   2   '17-'45 
BOND.  DEBT  Sept  1916. -$231, 75 
Assessed  val.  '15  (H  act.) .4,570,780 
City  tax  rate  (per  $1,000)  '15-S16.00 


MODESTO  CITY  SCH.  DIST. 
Grammar  School  Bonds. 

5s  g  '16  May  $40, 000c. May  9  '26-'55 
BOND.  DEBT  Oct  6  '16_--$129.000 

Assess,  valuation  1916 4,239,065 

Tax  rate  (per  $1,000)  '16 $5.00 

INT.  payable  at  Co.  Treas.  office. 


MODESTO    IRRIGATION    DIST. 

This  district  (P.  O.  Modesto)  Is  In 
Stanislaus  Co.     Bonds  are  tax-free. 
Organized  July  27  1887. 
5s  J-J$l, 010. 511c. Jan    '23-'42 

5s  J-J     332,000c         Jan  '25-'44 

6s  g        J-J       14,020c Jan'17-'23 

5s  '09     J-J     250.000c 1929-1939 

6s  J-J     610,000 July  1  1954 

(Part  yearly) 
BOND.  DEBT  Sept  20  '16$2 ,218,531 
Assessed  valuation  1916..   6,947.605 
Tax  rate  (per  $1,000)  1916- - .$30.00 

INTEREST  payable  at  Treasurer's 
office  and  First  Nat.  Bk.,  Modesto. 


MONROVIA. 

Monrovia    Is    In    Los    Angeles    Co. 
Inc.  Dec.  1887.     Pop'n  1910.  3.576 

Water  Bonds. 
6s  '94     July  $18,000.. July  1  '17-'35 
6s  '98     July     13.400--July  1  '17-'39 
6s  '00     Mar    12,000-Mar  12  '17-'41 

5s  '05     J-D       3,000 1940 

5s  '07     Mar    27.000.--1927  &  1947 

5s  '09     Mar    14.000 1942 

5s  '10     Jan      45,000 

Sewer  Bonds. 
5s  '10     Jan    $108,000 

Park  Bonds. 
5s  '05     J-D   $13.500 1941 

Building  Bonds. 
5s  '05     J-D     $6,200 1945 

Street  Bonds. 
6s  '13     F-A  $14.500-.Fob  1    '17-'45 
BOND.  DEBT  May  1  '16.  $270,355 

Assessed  val.  1916 4.139,705 

Tax  rate  (per  $1,000)  '16-'17_$13.00 

INT.  at  City  Treasurer's  office. 


MONROVIA  CITY  SCH.  DIST. 

5s  '03     --.    $20,250 1917-1943 

5s  '06     ...      18.000 1917-1934 

5s '08     .--        6,000 1917-1928 

BOND.  DEBT  Dec  31  '15. -$46,500 
Assessed  val.'16(non-oper.)3,801,745 


MONROVIA  HIGH  SCH.  DIST. 

5s  g  '10Sept$113,000c 1917-1951 

BOND.  DEBT  Dec  31  '15.  .$116,000 

Assessed  val.  1915 3,811,110 

INT.  at  County  Treas.  office. 


MONTEREY. 

This  city  Is  In  Monterey  County. 
Incorp.  as  a  city  of  sixth  class  In 
1889.  Commission  government  went 
effect  July  1  1911.    Pop'n  '10,  4,923. 

Municipal  Impt.  Bonds. 
5s  g  '09  J-J  $123 ,750- ..Jan  2  '17-"51 
BOND.  DEBT  Oct  25  '16.$123,750 
Assess,  val.  '16  (Y2  act.). ..2. 842. 541 
Tax  rate  (per  $1,000)  1916 $15.20 

INT   at  City  Treasurer's  office. 


MONTEREY  COUNTY. 

Salinas  is  the  county  seat. 

Road  and  Bridge  Bonds. 
6sg'15Jan  $513.000.-Jan  2 '17-'25 
BOND.  DEBT  July  1  '  16.  .$548,000 
Ass'd  val  '16  (non-oper)._31.131 .859 
Ass'dvalofallprop'ty'16  .35.545.505 
State  &  county  tax/ Inside $14.00 

(per  $1,000)  '16|Outside  ..   18.00 
Population  in  1910 24.146 


NEWPORT  BEACH. 

This  city  is  in  Orange  County. 

Municipal  Gas  System  Bonds. 
5s  '16     M-S  $22 ,000. -$1,000  yearly 
BONDED  DEBT  Mar  1915-$81 ,000 

Bonds  sold  Feb  7  1916 23.000 

Assessed  val.  1915 2,127,345 

Population  in  1910 ..445 


OAKDALE    LRRIGATION    DIST. 

This  district  Is  In  Stanislaus  Co. 
Organized  Nov.  1  1909. 
5s  '10  J-J$l  .600 ,000c July  1  '31-*40 
5s  '13  J-J  400.000cJan  1  '34- '43 
6s  '15  J-J  400 ,000c. Jan  1  '36-'55 
BOND.  DEBT  Sept  20'16$2,400.000 
-Assess,  val.  '15  (1-3  act.) ..3.340,470 
Total  tax  (per  $1 .000)  1915.  .  .$5S.00 
Population  in  1915  (est.) 6.000 

INT.  at  District  Treas.  office. 

OAKLAND. 

Oakland  Is  the  county  seat  of  Ala- 
meda County.  Inc.  1852.  Commis- 
sion government  adopted  Dec.  8  '10. 

Refunding  Bonds. 
4s  g  '97  M-S  $10.500c.Sept  1  '17-'19 

McElroy  Bonds. 
4^sg'09J-J$2.830.050cJan  1  '17-'50 

Municipal  Improvement  Bonds. 
5Hs'13  F-A$918.000c.Aug  1  '17-'43 
5s  '13  F-A  675.000c.Aug  1  '17-'43 
4Hs'13  F-A  1,053 ,000c Aug  1  '17-'43 

Sewer   Bonds. 
4^g'07  J-J  $456,087  50cJan  '17-'47 

Park  Bonds. 
4Hg'07  J-J  $768.800c.Jan  15  '17-'47 

School  and  Auditorium^Bonds. 
4}^s'llJ-D$933,662  50cJ'ne  15  '17-51 

Clawson  School  Bonds. 
5s  '14     F-A$182 ,000c  Aug  1  '17-'29 

Auditorium  Bonds. 
4J^s'14  F-A$460 ,000c Aug  1  '17-'39 
BOND  DEBT  Sept.27  '16-$8,287,100 
Tot.  assess,  val.  '16-'17.*164 ,980.248 
Real  value  (estimated). .329 ,960 ,496 
Total  tax  (per  $1,000)  '16-'17.$34.90 
Pop'n   1910,   150,174;   1916,  215,000 

*  Of  the  total  valuation,  $597,650 
Is  exempt  from  taxation  in  accordance 
with  State  laws  and  $19,437,548  is 
taxed  by  the  State  only,  but  on  this 
last-named  amount  the  State  re- 
imburses the  city  for  taxes  on  interest 
and  redemption  on  bonds  sold  prior 
to  Nov.  10  1910. 

INTEREST  on  all  bonds  payable 
at  City  Treasurer's  office.  The  Mc- 
Elroy bonds,  school  and  auditorium 
bonds  and  the  municipal  improve- 
ment, Clawson  School  and  audito- 
rium bonds  can  also  be  paid  at  Na- 
tional City  Bank.  N.  Y.  City. 


Assess.val.'16(non-oper.)$49,586,790 

State  &  Co.  tax /Inside $15.50 

(per  $1,000)  '  161  Outside  ...   19.50 
Popula'n  1910,  34,436;  1915,  45.000 
INT.  at  County  Treas.  office. 


ORLAND. 

This    town    Is    In    Glenn    County. 
Inc.  Nov.  5  1909.    Pop'n  "10.  836. 

Park   Bonds. 
5s  ...      $7,000-.. 

Water  (Int.  at  Bank  of  Orland). 
5s  g '12  J-J    $23 ,000c 

(1  bond  yrly.  beg.  Jan.  1  1915) 
5s  '14     -..    $11.000. 

Sewer  (Int.  at  Bank  of  Orland). 

5s  g '12  J-J     $23,000c 

(Due  1  bond  yrly.  beg.  Jan.  1  1915) 

5s  '14     ...      $2.500 

BOND.  DEBT  Mar  24  '16--$66,500 
Assess.val.'15(H  to  1-3  act.).618,000 
City  tax  (per  $1,000)  "15 $18.50 


OROVTLLE. 

This  city  is  in  Butte  County.    Inc. 
Jan.  3  1906.     Pop'n  1910.  3.859. 

Levee  Bonds  (Tax-exempt). 
5s  J-J    $64.000c 

($2,000  payable  annually  on  July  1) 

Sewer  Bonds  (Tax-exempt) . 
5s  J-J  $102 ,000c- $3, 000  ann'ly 

BOND.  DEBT  Sept  21  '16-$166,000 
Assess,  val.  '16  (3-5  act.)- -1,797  ,930 

City  tax  (per  $1,000)  1915 $17.80 

INT.  payable  at  City  Treas.  office. 


OAKLAND   SCHOOL  DISTRICT. 

4J4s'04  J-J  $696,000c 1944 

4.8s'06  J-J    217.000c 1946 

BOND.  DEBT  Mar  22  '16-$913.000 
Assessed  val. '15(Hact. ). 138,741 ,745 
School  tax  (per  $1,000)  1915-.-$5.10 

Population  in  1914  (est.) 225.000 

INT.  at  County  Treasurer's  office 

ONTARIO. 

This  city  Is  In  San  Bernardino  Co. 
Inc.  Dec.  1891.    Pop'n  '10,  4.274. 

Sewer  Bonds  (Tax-exempt) . 
6s  '95     J-J       $4 ,560c. Apr    10  1935 
5s  '12     M-N         925c ..Nov  1  1952 
5sg'15J-J       53,625c Jan  2  1955 

Street  Bonds  (Tax-exempt). 
5s  '07     J-J     $26.000c.Jan    10  1942 
5s  '12     M-N   66.000c ..Nov  1  1952 

City-Hall  and  Park  (Tax-free). 
5s  '10     M-N$19.250c.-May  1  1950 

Water  Bonds  (Tax-exempt). 
5s  'II     J-J  $153,125c..Jan    11951 

Fire  Alarm  (Tax-exempt). 
5s  '12     M-N  $l,850c.-.Nov  1  1952 
BOND.  DEBT  Oct  1916-- .$324,785 

Floatingdebt 1,900 

Assessed  val.  '16-'17 3,579,078 

Total  tax  (per  (Old  city $54.10 

$1,000) (New  city 53.50 

INT.  at  City  Treasurer's  office. 


ONTARIO  SCHOOL  DISTRICT. 
Bldg.  Bds.  (Int.  at  Co.  Treasury). 

5s  g  '13  M-N$50,000c 

BOND.  DEBT  Mar  1916-.$150,500 

Assessed  valuation  1914 3.663.365 

School  tax  (per  $1 .000)  1914  $13.76  + 

ORANGE. 

This  city  is  in  Orange  County. 

Water  Works  Bonds. 

4^s'05  ...    $36,250. 1945 

5s  '11     J-D     45,000 1951 

Sewer  Bonds. 
5s  '10     ...    $11.000 1926 

Paving  Bonds. 
5s  '10     ...      $2,500 1920 

Fire  Dept.  Bonds. 
5s  '11     ...      $3.000 1921 

Bridge  Bonds. 
5s  g  '14  M-S  $9.000.-Sept  1  '17-'34 
TOT.  BD.  DT.  Nov  1  '16.  $96,750 
Assessed  valuation  1916 — 2,727.435 
Total  tax  (per  $1,000)  1916-..$13.00 
Pop.   '10,  2,920;  '16  (est.)   5,750. 

ORANGE  UNION  HIGH  S.  D. 

4Hs'04  J-J    $10,000.-July  1  '17-'22 

Building  Bonds. 
5s  '12     M-S  $42,000r.Sept  1  '17-37 
BOND.  DEBT  July  1    16--.$56,000 
Assess,  val.  (non-operative) 

1915  (40%  actual) 4,855,655 

School  tax  per/Maintenance.  .$6  .50 
($1,000)   1915)Bonds 1.20 

INT.  at  County  Treas.  office 

ORANGE  COUNTY. 

.Santa  Ana  Is  the  county  seat. 

Court-House  Bonds. 
4Jis'99  J-J     $20,000- 1920 

Bridge  Bonds. 
5s  g  '12  M-S  $80.000c 1917-1932 

Hospital  &  Almshouse  Bonds. 
5s  g  '12  M-S  $48,000 1917-1932 

Highway    Bonds. 
5s  g   13  M-S  $1.160.000.Mar  1  1945 
BOND.'DEBT  SeptJ20  ,16$1, 308,000 


PALO  ALTO. 

This  city  is  in  Santa  Clara  Co.  Inc. 
July  1  1909.    Pop'n  1910.  4.486. 

Sewer  Bonds. 
5s  '98     A-O  $21 ,000c  .Oct  1  '17-'38 

Improvement  Bonds. 
5s  '02     A-O  $26 ,000c -Oct  1  '17-'42 
5s  '06     M-N  56,250c.May  1  "17-'47 
5s  g '09  J-J       1 1.550c July  1  '17-'50 
5sTll     J-D     25.000c.July  1  '17-'31 

Water  Bonds. 
5s  '96     J-J     $20 ,000c July  15  '17-36 
5s  '16     J-J       19,500 1917-1955 

Light  and  Water  Bonds. 
5s  '12     J-J     $18,000c.Jan  2 '17-'52 

Power  Plant  &  Old  Pipe  Line. 
5s  '12     J-J     $12,000c.Jan  2  '17- "28 

Subway   Bonds. 
5s  '15     ...      $9,262.50 

Water  &  Sewer  Bonds. 
5s  '15     ---    $25.000- -July  2  '30-'55 
BOND.  DEBT  Sept  1916. -$227,033 

Assessed  val.  1916-*17 4,145.875 

(Assessment  3-5  on  real  estate  and 

2-5  on  personal  property) 
City  tax  (per  $1,000)  r16-'17...$9.50 

INT.  payable  at  Bk.  of  Palo  Alto. 


PASADENA. 

This  city  Is  In  Los  Angeles  County. 
Incorp.  June  14  1886.  Resident  dis- 
tricts of  San  Rafael  Heights  and 
Linda  Vista  annexed  to  this  city 
Aug.  12  1914.  V.  99.  p.  554. 

Electric-Light  Extension  Bonds* 
4s  '06  J-J  $93 ,750c July  1  '17-'46 
4J^s08  A-O  40.000c.Apr  1  '17- '48 
4s  '09     M-S  123,750cMar  1  "17-'49 

Street-Machinery   Bonds. 
4s  '02     J-J     $11, 375c  .-Jan  2  '17-42 

City-Hall  and  Jail  Bonds. 
4s   02     J-J     $32, 175c..  Jan  2 '17-42 

City-Hall  Bonds. 
4Hg'll  J-D   $20,125c.June  1  '17-'51 

Park  Bonds. 
4s  g  '02  J-J     $45,600c..Jan  2  '17-'22 
4s?02     ...        9.750c. Jan  2 '17-'42 

Water  Bonds. 
4s  '05     M-N$18.125c.May  1  '17-'45 
4s  '02     J-J         3,900c .Jan  2 '17-'42 

Water-Plant-Purchase   Bonds. 

4Hs'12  A-O     $1,225,000 

(Due  $50,000  yrly.  begin.  Oct  1  '17) 

Sewer   Bonds. 
4^s'08  A-O  $40,000c.Apr  1   "17-'48 
4s  '02     J-J       22.750c .Jan  2 '17-'42 

Sewer  Farm  Bonds. 
4s  '02     ...      $3 .250... Jan     '17- '42 

Fire-Department  Bonds. 
4s  '02     J-J    $13,OO0c.Jan  2  '17-'42 
4s  '06     J-J       56 .250- -July  1  "17-'46 
4Hg'll  J-D      15.750-. June  1  '17-'51 

Bridge  Bonds. 
4^g'll  J-D  $87,500cJune  1  "17-'51 

Garbage-Incinerator  Plant  Bds. 
4!^2'12M-NM4.000--May  1  '17-'27 
BOND.  DEBT  Oct  1  '16-$1. 906,050 

Cash  on  hand 328,598 

Assess,  val     16 61,039.315 

City  tax  (per  $1 .000)  1916  ... .$10.30 
Pop.    '10,   30,291;    '15    (est.)    45,000 

INT.  at  Cit"  Treas.  office. 


PASADENA  SCHOOL  DISTRICT. 

Includes  the  City  of  Pasadena  and 
North  and  East  Pasadena,  Altadena, 
La  Manda  Park,  San  Marino,  San 
Rafael  Heights  and  Linda  Vista 
School  Districts. 

School  Bonds. 
4Hs'02  Sept  $30.000c.Sept  15  '17-'22 
4s  '03  Sept  42 .000c  Sept  8  '17-'37 
4!^s'04  Oct  10.000c.Oct  24  "17-'18 
4s  '06  M-Nl  10.000c. Mar  12  'l/-'39 
4Hs'08  A-O   130,000c.Apr  27  '17-'42 

4}4s'U  M-N   75,000c 1917-1931 

5s '14     F-A   /10.000c 1917-1918 

175.000c 1919-1933 

5s  '14     ...      24.000c 

5s  ...        4.000 1917-1918 

5s  ---        6,000 1917-1918 

High-School-Building  Bonds. 

4HsllM-N($40.000c.May  i  ■1<V22 

\   60 .000c  May  1  '23-'28 

llOO.OOOc.May  1  '27-'31 

1 275.000c  May  1  "32-  '42 

BOND.  DEBT  Sept  20  '16— 

City  school  District. ..     $517,000 

High  School  District- ..  475,000 
Assess,  val.  of  district  '16 

(non-operative) 51,715,523 

INT.  at  County  Treasurer's  office. 

PERRIS  IRRIGATION  DIST. 

For  compromise  with  bondholde 
see  V.  101.  p.  633. 
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PIEDMONT. 

This  city  is  iu  Alameda  Co. 
Jan.  1907.     Pop'n  1910.  1.719. 

Impt.  Bonds  (Port  yrly.  to  19150.) 

5s  MQ     ...    $92 ,250c... 

BOND.  DEBT  Juue  30  '15    $94  .250 

Assessed  \ai.  '15-*16 6.017.031 

Tax  rate  (per  $1,000)  1915...  ill  50 

INT.  payable  at  Treasurer's  office. 


PLUMAS   COUNTY. 

Quincy  is  the  county  seat,    l'op'u 

1910.  5,259. 

Refunding  Bonds  (Tax-free). 

{&  A-O  $35. 100c 1934 

Bridge  and   Highway   (Tax-free) 

4s  g  '07  A-OS100. 000c. Oct    1    M7-'32 
l Part  every  5  years. 1 

BOND.  DEBT  Sept  23  "16  $135,100 

Assess,  val.  '16  (non-opor.)  .7,210.602 

Assessed  value  of  all  prop- 
erty (3-5  actual).  1916.10.920. 670 

State&Co.taxtper  SI, 000)  M6.S1S.50 
INT.  at  County  Treasurer's  ottice. 


POMONA. 

This  city  Is  in  Los  Angeles  County. 
Incorp.  Jan.  1888.  All  bonds  tax- 
exempt.    Population  1910.  10.207. 

Special  Fire  Bonds. 
5s  '13     M-N$12,750c.Nov  1  '17-'33 

Special  Street  Bonds. 
5s  "13     M-NS63 ,750c. Nov  1  M7-'33 

Sewer  Bonds. 
4s  '00     J-D   $18.000c 1917-1940 

Park  Bonds. 
4s  "03     J-D   $20 .250c 1917-1943 

School  Bonds. 
4^s'07  J-D   $31.000c.July  1  M7-'47 
4s  "03     ...      20,250c 1917-1943 

Citv-Hall  Bonds. 
4Hs'09  J-J     $43,725c_July  l  'l7-'49 
BOND.  DEBT  Sept  20  M6-$217,300 

Sinking   funds 8,604 

Assess,  val.  M6(non-oper)_7,824,105 
Assess,  val.  all  property  '15  8.382,699 
Tax  rate  (per  SI. 000)  1916-'17$16.50 

INT.  at  City  Treas.  office. 

POMONA  CITY  SCHOOL  DIST. 

4^s'09  ...    $71,000 1917-1949 

Building  Bonds. 

5s  '13     ...    $21,000 1917-1923 

BOND.  DEBT  Sept  1  "16-  $92,000 
Assess,  val.  '16(non-oper) .8,395,470 

POMONA  CITY  HIGH  SCH.  D. 

4^s'03  ...    $19,250 1917-1923 

4^s'09  -._      54,500 1917-1949 

BOND.  DEBT  Sept  1  '16.  $73,750 
Assess,  val.  '16  (non-oper.)  8,395,470 

pobteeville] 

This  city   is   in  Tulare   Co.     Inc. 
May  7  1902.     Pop'n  1910.  2,696. 
Municipal  Improvement  Bonds. 

5sg'06...    $10,500c 

($350   yearly   on   Nov.    1.) 

5sg'09F-A  S28,875c 

($875   yearly   on   Aug.    1.) 

5sg'10-_-    $51,000c 

($1,500  yearly  on  June  1.) 

5sg  '12  F-A  $13, 125c 

($375  yearly  on  Aug.  1.) 
Water  Bonds. 

5sg'08-.-    $40, 000c 

($1,250  yearly  on  June  1.) 

5sg'12F-A  $39, 375c 

($1,125  yearly  on  Aug.  1.) 
5s  '1.4  A-O  $l3,000cApr  1  '17-'29 
BOND.  DEBT  Nov  i  '16.  $195,875 
Assessed  val. '16-'17(Mact.)2, 522, 99S 
Tax  rate  (per  $1,000)  1916.. .$14.50 
INT.  at  City  Treasurer's  office. 

BED  BLUFF  UN.  HIGH  SCH.  D. 

This  district  is  in  Tehama  County. 

Building  Bonds. 
5s  '15     M-N$90,000._Nov  3  '20-'49 
TOTAL  BONDED  DEBT (?) 


Assessed  valuation  1916.  .-4,716,535 
Population  iu  1916 5,060 

REDONDO  BEACH  UN.  H.  S.  D. 

5s  '05     .--    $14.000 1917-1925 

,-,>..s",-t           L50  000  L917  1944 

BOND.  DEBT  Dec  31  '15.  $165,000 
Assessed  valuation  1915.  ..S, 278,340 
Population  in   1916 8,300 

REDWOOD  CITY. 

'Phis  city  is  in  San  Mateo  County 

Fire  Apparatus  Bonds. 
5>Ss'15  ...      $7,000 Aug  2  1930 

Street  Light  Bonds. 
5Hs'13  A-O     S5.100-.Apr  7   'l7-'33 
5.V00  ...        2,510.88 1940 

Water=Works   Bonds. 
5Hs'00-_-      $4.800 1940 

Water-Works-Extension  Bonds. 
5}4s'09  ._.    $13,000 1929 

Municipal  Improvement  Bonds. 

4'os'01  ...    $72,500 1944 

5s  '10     ...      36,125 1950 

Paving  Bonds. 

5^sM2  ...    $22.297.32 

BOND.  DEBT  Oct  1916. .  $163,333 
Assessed  val. '16 (non-oper.)  2.307.385 
Assessedval.allproperty'16  2.482.740 
Tax  rate  (per  $1,000)  1916.. .$15  00 
Population  1910,  2,442;  1916.  4,224 


EEDLANDS. 

This  city  is  in  San  Bernardino  Co. 
Inc.  Nov.  1888.   Pop'n  1910,  10,449. 

Waterworks  Svstem. 
5sg  M2.J-J  $600,000c.Jan  15  "22-'51 

Municipal  Improvement  Bonds. 
3J^g'05  J-J     $72,500c.July  15  'IV -45 

Special  Impt.  (Part  yearly). 
5s  g  '07  J-J    $27 ,500c.  .  .Jan  15  1927 

Public  Park  Bonds. 
4MK'07  F-A  $14,875c..Aug  1  '17-'23 
5s  '11      M-S    70.000c_Mar  1   '17-'5t 
BOND.  DEBT  July  1  '16.  $789,500 

Sinking  fund 9,667 

Assess,  val.   '16   (1-3  act.) 

non-oper 8 ,874 ,560 

Total  tax  rate  (per  $1 ,000)  '16. $44. 90 

INT  at  office  of  City  Treasurer. 

EEDLANDS  SCHOOL  DISTBICT. 

Grammar-School  Bonds. 

5s  '02     ...     $13  000 1917-1923 

5s  '03     ...      10,000-May  26  '17-'19 
5s  '04     ...        6,000. -Mar  8  '17-'23 

5s  '07     ...        5,000 1920-1932 

5s  g  '08  Aug     50.000c.  Aug  24  '23-'32 

High-School  Bonds. 
5s  '03     ...    $28 ,000. July  17  '17-'23 

5s  sr  MO  Apr     77.000 1917-1935 

BOND.  DEBT  Oct.  16  1916— 

Grammar  school  district.     $84 ,000 

Hish  school  district 105.000 

Assess,  val.  1916 8,579.915 

School  tax  rate  (per  $1,000)  M6..$6.90 

INT.  at  County  Treasurer's  office. 


EEDONDO  BEACH. 

This  city  is  in  Los  Angeles  County. 

Public-Pier  Bonds. 

5^s'15  _._$1 17.975c 1917-1955 

BOND.  DEBT  Mar  23  M6.$179,000 

Sinking   funds 13,400 

Assessed  valuation  1915 4.788.962 

Total  tax  rate  (per  $1 .000)  "15  $16.50 
Population    in    1910 2,935 

INT.  at  City  Treas.  office. 

REDONDO  BEACH  SCH.  DIST. 

5s  '07     ._.    $11,000 1917-1927 

5s  Ml     ...      67,000 

5s '14     ...        5,000 1953-1954 

5s  M4     .__      69,000 1920  1952 

BOND.  DEBT  Dec  31  15.  $156,000 


REEDLEY. 

This  city   is  in   Fresno   Co.     Inc. 
Feb.  18  1913.     Pop'n  M5  (est.)  2,113 

Sewer  Bonds  (Part  yearly). 
5>4sM3  J-D   $38,000cDec31  M7-53 

Water  Bonds. 
5kfs'13  J-D   $35 .000c .Dec  31  M8-'27 
TOT.  BD.  DT.  Sept  1916-..$73,000 

Sinking  fund  July  1  '16 10,291 

Assess,  val.  '16  non-operative  769 ,460 
Tax  rate  (per  $1,000)  '16 $13.50 

INT.     at     Reedley     Nat.     Bank. 


RICHMOND. 

This  citv  is  in  Contra  Costa  Co. 
Inc.  Aug.  7  1905.  Pop'n  M0,  6.802. 
Int.  at  City  Treas.  office. 

Tunnel,   Highway  and   Harbor. 

5s  '13    J-J  $1 ,080.000c. .Jan    11952 

(Payable  part,  vearly.) 
BOND.  DEBT  Mar 23  M6$l,080,000 
Assess,  val.  '15  (3-5  act.).  16,288,225 
Total  tax  (per$l,000)  1915--.S31.70 
City  tax  rate  (per  $1,000)  '15.S11.20 

RICHMOND  SCH.  DISTEICTS. 

Grammar-school    Building. 
5s  Nov  $26 ,000r 

($1,000  yearly  on  Nov  1) 
4Hs        J-D   160,000c 

($3,000  yearly  beg.  Dec  1  1917) 
5s  M-N148,000e 

($2,000  nearly  on  May  1) 
BOND.  DEBT.  Sept  19  1916: 

Grammar  School  Dist..     $332,000 

Union  High  Sch.  Dist..         63,000 

Assessed  (Grammar    Dist.  16 .872 ,9X0 

val.  M6\Un.  High  Dist.. 18. 179.055 

INT.  payable  in  Martinez. 


RIVERSIDE. 

This  city  is  the  county  seat  of  Riv- 
erside County.     Incorporated  1883. 

Street-Improvement  Bonds. 
5s  '95     s-a     $42 ,750c. Aug  1   M7-'35 

Electric-Light  Impt.  Bonds. 
5s  '95     F-A  $19, 000c  Aug  1   M7-'35 

Steam  Power  Plant  Bonds. 
4s  g  '00  J-D   $24,O0Oc.June  1  M7-'40 

Fairmont  Park  (Part  yearly). 
4^g'll  M-S  $22,500c...Mar  1  1931 

Fire  Department  (Part  yearly). 
4Mg'll  M-S  $15.000c...Mar  1  1931 

Water- Works-Purchase  Bonds. 
5s  M3  J-DS]  .073,000c. June  1  M7-'53 
BOND.  DEBT  Oct  24  '16  $1,199,500 

Floating  debt 118.067 

Assess,  val.  M6  (30%  act.)  9  705  870 
City  tax  rate  (per  $1,000)  M6.$15.80 
Population  in  1910 15.212 

INTEREST  on  steam  power  plant 
bonds  payable  at  Riverside;  on  bonds 
of  1911  at  City  Treasurer's  office: 
on  water  bonds  at  National  Park 
Bank,  N.  Y.  City,  or  at  City  Treas- 
urer's office;  other  bonds  at  N.  Y. 

RIVERSIDE  CITY"sCHOOL  DIS. 
4s  '00     .__    $16,000 

5s  '08     Feb     24,000c 1917-1922 

4!^sM0  F-A  250,000cAug  3  '20-'39 
5s  M4     M-S    50.000--.$2.000ann'y 

Building  Bonds. 

5s  M6     J-D  $40,000 1923-1942 

BOND.  DEBT  Sept  1916  $380,000 
Assess,  val.  '16  (non-oper)  10, 268 ,595 
Assess,  val.  of  all  prop'y--ll,937,091 
Population  in  1914  fest.) 17,000 

INT.  payable  at  County  Treasury. 


RIVERSIDE  COUNTY. 

Riverside  is  the  county  seat. 

Bonds  tax-free.     Pop.  MO,  34,696. 

Highway   Bonds. 
5s  g  M4  M-N$l,125,000cMayl'25-'54 

Court- House  (Part  yearly). 
4s  g  '02  M-SS130  .OOOc.Sept  1  M6-'42 
BOND.  DEBT  Sept  19  '16*1 ,255,00,, 
Assess,  val. '16  (non-oper. )29, 124. 593 

State  &  Co.  tax  I  Inside $19.70 

(per  $1,000)   M6\Outside 25.70 

INT.  on  highway  bonds  at  County 
Treas.  office  or  at  Hanover  Nat.  Bk., 
N.Y.;  others  at  County  Treas. office. 

SACRAMENTO 

County  seat  of  Sacramento  Co. 
and  capital  of  State.  Re-incorpo- 
rated April  23  1863.  See  "State  & 
City"  Section  for  Nov.  17  1909  for 
delinquency  in  payment  of  original 
debt.  Commission     government 

adopted  Nov.  7  1911  and  went  into 
effect  July  1    1912. 

Levee  &  Sewer  (Red.  any  time). 

4s  g  '05  J-J  $1 10,000c Jan'17-'38 

4s  g  '08  J-J     160 ,000c. Jan  1  M7-'48 

Sewer  and  Drainage. 
4^sM3  ...$769 ,200.. July  1  M7-'53 

Electric  Distribution. 
4HsM4  -..      $9,120--.Jan  1  M7-'54 

Capitol  Park  Extension  Bonds. 
4j^gM4  J-J  $065.000e_Jan    1    M7-'54 


Levee  Bonds. 

4s  '08  J-J  $55 ,000c. July  1  M7-'38 
4>^sM3  J-J  *820j475-.Jan   1  M7-'53 

High-School  Bonds. 
4s  '05     J-J  $1  15. 000c. Jan    1    M7-'45 
4s  '08     J-J       21, 000c. July  1  M7-'33 

Hall  of  Justice  Bonds. 

4J-<JsM4  --.  $192. 100 

($5,200  yearly  ending  July  1   1953.) 

City-Hall  Bonds. 
4s  '07     J-J  $232 ,500c. July  1  M7-'47 

Water-Main  Bonds. 
4s  '03     J-J     $98,000c..Jan  1  M7-'41 
4>ijsM3  J-J    908,080..July  1  M7-'53 

River-Improvement  Bonds. 

4^s        $62,500c..Jan  1  M7-'41 

Old  bonds  outstanding- ..  $7,100 
BOND.  DEBT  Sept  19  M6$4,261 ,275 

Sinking  fund 83,886 

Assess,  val.  M6  (72%  act.)75,275,854 
City  tax  (per  $1,000)  1916-.-$12.40 
Population  in  1910  (Census).. 44 ,696 
Population  in  1915  (est.) 75,000 

*  INT.  at  City  Treas.  office  or 
Bank  of  N.  Y..  N.B.A.;  others  at 
Capital  Nat.  Bank,  Sacramento. 


SACRAMENTO  CITY  SCH.  DIST. 

4Ks'll  J-J  $700  .000 -July  15  M7-'51 

Capital  Sch.  Dist.  (Annexed). 

$32  000 

BOND.  DEBT  Aug  1  M 6"-"  $732 ,000 

Assess.  val.M6  (non-oper.) 5 8, 309, 650 

Population  in  1916  (est.) 75.000 

INT.  at  County  Treasurer's  office 


SACRAMENTO  CITY  HIGH  S.  D. 
Building  Bonds. 

4Hs'll  J-J  $100,000-July  15  '27-'51 

BOND.  DEBT  Aug  1  M6-     $100,000 

Assess,  val.  M5  (3-5  act.) .59,530,470 

INT.  at  County  Treasurer's  office. 


SACRAMENTO  COUNTY. 

County  seat    is  Sacramento. 

Bridge  Bonds. 
4^s'08  J-J  $225,000c..Jan  1  M7-'48 

Court-House  and  Jail  Bonds. 
4H'08  J-J  $660 ,000c. -Jan  1   M7-'48 

Road  Bonds. 
4^s'08  J-J  $600 ,000c. .Jan  1  M7-'48 
CO.  BD.  DT.Nov.  8  M6_$l ,485,000 
Value  of  Co.  prop.  (1916).  1,704,997 
Assess,  val.  M6  (non-op.) .84 ,980 ,396 
Assess,  val.  all  prop.  1916.96,573,966 

State  &  Co.  tax/Inside $13.73 

(perSl.000)  M6t  Outside 19,60 

Population  in  1910--- -67.806 

INT.  payable  in  New  York. 


Hospital  Bonds. 

5s  g  M5  J-J  $150,000--.Jan  5  '26-'55 
BOND.  DT.  May  18   M6.$l  ,900,000 
Assessed  value  1916  (non- 
operative  property) 43 ,673 ,365 

Ass'd  val.  of  all  prop.  '16.67,958,129 

State  &  County  taxllnside__.$21.14 

(per  $1,000)  M6).\Outside  .  25.30 

Population  in  1910 56.706 


SAN  BUENAVENTURA. 

This  city  (P.  O.  Ventura)  Is  In 
Ventura  Co.  Inc.  in  1866.  Re-inc. 
in  1905.     Pop'n  1910,  2.945. 

Municipal  Improvement  Bonds. 
5s  g  '07  J-D_$96,998cDec30  M7-'37 

Park  Bonds. 
5s  g  '07  J-D     $5,225c..Dec  1  M7-'27 

Street  Bonds. 
5s  g  '03  M-N       $700c-..May  1  1923 
5s  g  '03  M-N      1 ,700c.  . -May  1  1923 

Town- Hall  Bonds. 
5s  g  '03  M-N  $2,800c.--May  1  1923 

Sewer  Bonds. 
5s  '03     M-N   $2 ,800c. .-May  1  1923 
BOND.  DEBT  Sept  20  M6  $115,698 
Assessed  value  '16  (H  act.).  1,998 ,680 
Tax  rate  (per  $1,000)  1916- . .$18.00 

INT.  payable  at  City  Treas.  office. 


SALINAS  CITY. 

This  city  is  in  Monterey  County. 
Inc.  Feb.  11  1903.  Pop'n  1910,  3.736. 

Sewer  (Int.  at  Treasurer's  office). 
5s  '97     J-J     $2 1,000c. Jan  2  M7-'37 

(City-Hall  (Int.  at  Treas.  office). 
5s  g  '06  J-D   $37,500c.Dec  31  M7-'46 

School  (Int.  at  Treasurer's  office). 
5s  '06  J-D  ll,250c.Dec31  M7-'46 
5s  '09  J-J  17. 250c .Jan  2  M7-'39 
BOND.  DEBT  May  22  '16  $88,625 
Assessed  val.  M5  (3-5  act.). 2. 549,729 
Total  tax  rate  (per  $l,000)'15-$30.60 

SAN  ANSELMO. 

This  town  is  in  Marin  County. 
Inc.  April  1907.  Pop'n  1910.  1.531. 
Street  bonds  1909,  due  1938.$34,500 
Sewer  bonds  1909,  due  1989.   10,500 

Various  Improvements. 

5s  M0     A-O  $27,000 1942 

5s  M2     M-N  23.650 1939 

BOND.  DEBT  Oct  1916..     $91,400 

Assess,  val.  1916 1.759.585 

City  tax  rate  (per  $1,000)  M6-$15.80 

INT.  at  Wells,  Fargo.  Nev.  Nat 
Bank.  San  Francisco. 


SAN  DIEGO. 

This  is  the  county  seat  of  San  Diego 
Co.  Inc.  Jan.  1  1835.  All  bonds 
are  tax-exempt.   Pop'n  39,578. 

Water  Bonds  (Part  yearly.) 

4Hs'01  J-J  $380,000c 1941 

4}$s'03  J-J     136.325c 1943 

4^s'05  A-O     40,500c-.. 1945 

4Ks'07  J-D     45.608.55c 1947 

4^s'07  J-D   318,825.16c 1945 

4Hsg'llJ-J  295.000c 1948 

4HsM2  J-J    306,000c... 1952 

43^sM3  J-J  2,312,500c 1953 

4KsM4  J-J  1,688,250c- 1954 

5s  g '14  A-O  669.750c 1954 

Refunding  Bond j  (Part  yearly) . 
4^s'98  J-J  $143,000c 1938 

Fire-Dept.  Bonds  (Part  yearly). 

4Ms'03  J-J     $25,000c 1940 

4Hs'07  J-D      51,000c 1940 

4HsM2  J-J       72.000c 1952 

Sewer  Bonds  (Part  yearly). 

4>^s'03  J-J     $95, 500c 1943 

4Hs'05  A-O     56,250c 1945 

4y3s'07  J-D     39,394.54c 1943 

148.54c 1917 

8.334,58c 1933 

389.34c 1916 

1,000c 1918 

4,900c 1926 

26,112c -.1942 

80.000c 1948 

22,750c 1950 

64,500c 1948 

108,000c 1952 

Street  and  Roads  (Part  yearly) . 

4J^sg'07J-J   $52,000c ..1942 

4y2s'07  J-D  500c 1917 

4^sM3  J-J       48,500c 1952 

Concrete  Culvert  (Part  yearly). 
4y2s'07  J-D   $36, 500c. 1941 

Park  Bonds  (Part  yearly) 

4Hsg'll  J-J  $875.000 1951 

iy2s'\2  J-J       67,500c 1952 

5sgM3  M-S  807,500c 1953 

Harbor  Impt.  (Part  yearly). 

4J^sgM2  J-J$900 ,000c 1951 

5s  M4     J-J     380.000c 1954 

Municipal  Impt.  (Part  yearly) . 

4Hs'12J-J      $8,000 1932 

TOT.  BD.  DT.  Sept  1  M6S10, 166,538 

Sinking  funds 252 ,872 

Ass'd  val.  M5  (non-oper.)  85,107,759 
Ass'd  val.  of  all  property 

(about  y  actual) 90,384,395 

City  tax  rate  (per  $1,000)  M6-S19.80 

INT.  at  City  Treasurer's  office  and 
at  Nat.  Park  Bank,  New  York. 


SAN  BENITO  COUNTY. 

Hollister  is  the  county  seat. 

High-School  (Int .  in  Hollister) . 
5s  ._-    $18.000 Part  yearly 

Road  Bonds  (Int.  in  Hollister). 
5s  M2  J-J  $260,000- -July  1  M7-'42 
TOT.  BD.  DT.  Sept  20  M6  $288,000 
Assess,  val.  '16  (non-oper. ).9, 126,430 
Assess,  val.  all  prop..  16.10.076.299 
County  tax  (per/Inside $21.50 

$1,000)  1916   \Outside 24.00 

Population  in  1910 8.041 


SAN  BERNARDINO. 

This  city  is  located  in  San  Bernar- 
dino County.     Incorporated  1886. 

An  amendment  to  the  city  char- 
ter was  adopted  on  April  18  1913 
and  subsequently  approved  by  the 
Legislature,  increasing  the  borrow- 
ing capacity  to  15%  of  the  assessed 
valuation.     Pop'n  MO,  12,779. 

Water  Bonds. 
4s  '03     A-0$154,375c.Apr  1  M7-'43 

Improvt.  Bonds  (Tax-ernn-pt) . 

4Hs'08  A-O  $80,000c 1917-1948 

BOND.  DEBT  June  30  "16 -$246. 675 
Assessed  value  (Non-oper  .  5.624,350 

1915    1  Operative. 1,623 ,273 

City  tax  rate  (per  $1,000)  M5-$16.00 

INTEREST  Is  payable  at  City 
Treasurer's  office  and  in  New  York 


4^s'07  J-D 
4J^s'07  J-D 
4y2s'07  J-D 
4Ks'07  J-D 
4Ms'07  J-D 
4^s*07  J-D 
4^s'll  J-J 
4Ks'll  J-J 
4}4s'll  J-J 
4J^sM2  J-J 


SAN  DIEGO  SCHOOL  DISTRICT. 
4s  g  '06  July  $60 ,000c. July  M7-'26 
5s?07     July  100. 000c July  5  M7-'27 

4Hs'09  s-a       45,000c 1921-1929 

5s  M3     A-O  350.000c 1919  1953 

BOND.  DEBT  May  16  '16. $565, 000 

Sinking  fund 76,739 

Assess,  val.  '15  (2-3  act.). 55 ,759 ,890 

School  tax  rate(per  $1,000)  '15 -$6.50 

INT.  at  County  Treasurer's  office. 


SAN  DIEGO  HIGH  SCH.  DIST. 

5s  g  '05  M-S  $81 ,000c  .Sept  M7-'25 
5s  Ml  Feb  200.000. -Feb  6  M7-'51 
BOND.  DEBT  May  16  M6.$290,000 

Sinking  fund 32.620 

Assess,  val.  '15  (2-3  act.).55.75S.S90 

School  tax  rate(per  $1,000)  '15. $6.50 

INT.  at  County  Treas.  office. 


SAN  BERNARDINO  HIGH  S.  D 

This  district  not  only  includes  the 
city  of  San  Bernardino,  but  also  ad- 
jacent territory. 

5s  g  '14  A-O$250,000 

(Due  $5,000  yearly  from  6  to  25  years 

inclusive  and  $10,000  yearly  from 

26  to  40  years  inclusive.) 
BOND.  DEBT  May  18  1916 $250,000 
Assessed  value  J  Non-oper.$5 .648 ,275 

1913-14 \Operative.   1 ,393 .052 

Real  value  (estimated)...  12, 000 .000 

INT.  at  Co.  Treas.  office. 


SAN  BERNARDINO  COUNTY. 

San  Bernardino  is  the  county  seat. 
Highway  Bonds. 
5s  g  M5  J-J$l  ,750,000c.Tan  5  "20-'54 


SAN  DIEGO  COUNTY. 

San  Diego  is  the  county  seat. 

Highway  Bonds. 
4  V^g'09  A-OS1 ,031 ,765c Oct  1  M7-'49 
BOND.  DT.  May  16  M6.$l .095,000 
Sinking  fund  Mar  31  M6-.  49,971 
Assess,  val.  '16  (non-op.) .72 .369.783 
Assess,  val.  of  all  property 

1916. 79.470,697 

State  &  Co.  tax/Inside $17.50 

por$l  ,000) '16 1  Outside 24.50 

Pop'n  '10,61,665;  '15  (est.),  120,000. 

INT.    at    County    Treas.    office. 

SAN  FRANCISCO. 

San  Francisco  is  in  San  Francisco 
County.  Financial  statement  given 
below  is  for  both  city  and  county 

Question  of  purchasing  certain 
properties  of  Spring  Valley  Water  Co. 
for  $34,500,000  was  defeated  Apr.  20 
1915.      V.  100.  p.  1526. 

The  Board  of  Supervisors  on  Jan.  5 
1914  passed  an  ordinance  formally 
accepting  the  water  supply  and 
power  rights  in  the  Uetch-Iletchy 
Valley,  granted  in  the  bill  passed 
by  Congress  iu  1913.  V.  97,  p.  1838. 
and  V.  98,  i>.  250.  Board  of  Super- 
visors uphold  Mayor  In  vetoing  reso- 
lution offering  for  sale  $43,287,000 
Hetch-Hetchy  water  supply  bonds. 
see  "Chronicle"  of  Doc.  11  1915, 
p.    199S. 

The  S4.S00.000  5%  exposition 
bonds  given  in  table  below  are  the 
remaining  outstanding  portion  of  an 
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SAN  FRANCISCO  (Concluded) . 
Issue  of  $5,000,000.  These  bonds, 
which  were  voted  Nov.  15  1910,  are 
not  figured  in  the  15%  debt  limit. 
See  remarks  under  State  of  California 
for  constitutional  amendments  giv- 
ing authority  to  issue  these  and  other 
bonds. 

Qolden  Gate  Park  Bonds. 
3^s'04  J-J  $229, 600c. July  1  'l7-'44 

Library  Bonds. 
3Hs'04  J-J  $848, 000c  July  1  '17-'34 

Mission  Park  Bonds. 
3Hs'04  J-J  $204. 400c. July  1  '17-'44 

Playground  Bonds. 
3Hs'04  J-J  3518,000cJuly  1  ,17-,44 

Hospital  Bonds. 
5s  '08  J-J  $1.600 ,000c- July  1  '17-'32 

Hospital-JaiLCompletion  Bds. 
4>^s'13  A-O$945,000cApr  1  'l7-'37 

Sewer  Bonds. 
5s  '08     J-J  $3 ,800,000c  July  1  '17-54 

Polytechnic  High-School  Bonds 
4Hs'10  J-J  $525, 000c. Jan  1  'lV-'37 

Fire-Protection  Bonds. 
5s  '08     J-J$5, 007,000c. July  1  '17-'55 

Garbage  Disposal  Bonds. 
5s  '08     J-J  $588 ,000c. July  1  '17-'30 

School  Bonds. 
3Hs'04  J-J  $538 ,800c. July  1  '17*22 
5s  '08     J-J  4, 400, 000c. July  1  '17-'38 

Street  Bonds. 
3Hs'04  J-J  $394,875c.July  1  '17-'19 

City  Jail  and  Hall  of  Justice. 
3Hs'04  J-J     $7 1,600c. July  1  '17-'20 
5s  '08     J-J     750.000c.July  1  '17-'31 

Hetch-Hetchy  Water  Supply. 
4Ms'10  J-J  $l,698.000c... 1920-1964 

Geary  Street  Ry.  Bonds. 
4J^s"10  J-J$l  ,710,000c.July  1  '17-'34 

Market  St.  Ry.  Bonds. 
4J^s'10  ---    $69,000 

Municipal  Street  Ry.  Bonds. 
5s  g  '13  J-D$3.500,000cDec  1  *17-'51 

Exposition  Bonds. 

5s  '12     M-N$4,800,000 

(Pay'le  $200,000  yly.  beg.  May  1  '17) 

City  Hall  &  Civic  Centre  Bonds. 
5s  '12  J-J$8, 800, 000c. July  1  '17-'60 
Special  bonds  made  payable  by  statute 

from  taxes  on  lands  benefited: 
Montgomery  Ave.  bonds. 51. 579, 000 
Dupont  Street  bonds,  7s, 

amount  outstanding 285,000 

Both  the  , Dupont  St.  and  the 
Montgomery 'Ave.  bonds  have  long 
been  in  default,  but  they  were  not 
obligations  of  the  municipality. 

Holders  of  Montgomery  Ave.  bonds 
brought  suit  against  the  State  to  re- 
cover the  face  value  and  Int.  aggre- 
gating $2,000,000.  The  Superior 
Court  holds  that  the  State  Is  not  lia- 
ble. V.  78.  p.  1565;  V.  79,  p.  925, 
1659,  and  V.  80,  p.  483,  1070;  V.  81, 
p.  1449.  Apoeal  was  tak°n,  which 
up  to  July  1  1916  was  still  pending. 

INTEREST  Is  payable  in  gold  In 
San  Francisco. 

TOT.  DEBT   SINK.  FUNDS,  &c 
July  1  '16.  Oct.  1  '15. 

Tot.bd.  debt.  44 ,2 16, 900  42,121,000 
Sinking    funds    1914,300  xl ,904 ,657 


SAN  JOAQUIN  COUNTY. 

Stockton  Is  the  county  seat. 

Highway    Bonds. 

5s  g  '09  J-J  $1. 650.000c 1949 

BOND.  DEBT  Sept  1916-*1 ,650,000 
Assess,  val.  '16  (non-op.). 60. 424, 586 
Assess,  val.  of  all  prop. '16  70,383,447 
State  &  County  tax/Inside  ..$15.01) 

(per  $1,000)   '16-lOutside  -   19.00 
Population  in  1910 50,731 

INT.  at  County  Treas.  office  or  at 
office  of  Kountze  Bros..  New  York. 


SAN  JOSE. 

This  city  is  In  Santa  Clara  Co. 
Bonds  tax-free.  Incorp.  1850.  City 
manager  plan  of  government  adopted 
Apr.  19  1915.  The  municipality  of 
Gardner  and  a  portion  of  Crandall- 
ville  were  annexed  on  Mar.  16  1911. 
On  Nov.  2  1911  East  San  Jose  was 
annexed.  «.  93,  p.  1413.  In  Dec. 
912  Port  San  Jose  was  annexed. 

Municipal  Improvement  Bonds. 
4s  g  '06  A-0$161, 250c- Apr  1   '17-'46 

High  School  Bonds. 
4^sg    J-D  $39, 375c. June  1  "17-'37 

Sewer  Bonds. 
4Ms  g    JD-  $21,000c.June  1  ,17-'37 
4^s'12  F-A     90,000c.Feb  1   '17-'52 

City-Hall  and  Fire  Bonds. 
4Ksg     F-A$123,250c.Aug  1   '17-'47 

Park   Bonds. 
4Ks'12  F-A  $99,000c.Feb  1   ,17-,52 

Fire  and  Police  Dept.  Bonds. 
4Ms'12  F-A  $54.000c.Feb  1  '17-'52 

Incinerator  Bonds. 
4^s'12  F-A  $44,000c.Feb   1   '17-'52 

Bridge  and  Creek  Bonds. 
4Ks'12  F-A  $49,474.. Feb  1   '17-'52 

Station  Bonds. 
4Hs'12  F-A     $1,800.. Feb  1   '17-'52 

East  San  Jose  Bonds  (Assumed). 
5s  '09     ...    $51,000 --- 

(Payable  part  yrly.  for  40  years) 
BOND.  DEBT  May  29  '16.$734,800 
Total  assessed  val.  1915.-25,868,040 
(Assessment  60  to  70  %  actual  value) 

City  tax  (per  $1,000)  1915 $12.00 

Pop'n  1910.  28,946;  '16  (est.),  35,000 

INT.  payable  at  City  Treas.  office. 

SAN  JOSE   SCHOOL   DISTRICT. 

4s  g  '07  Jan  $180,000C-Jan  1  '17-'47 
5s  '08  M-N  27.000c.May  1  '17-'43 
5s  ...    10^,000. -June  1  '17-'41 

BOND.  DEBT  June  30  '16. $307 ,000 
Assessed  valuation  1915.-26.139,505 
INT.  at  County  Treasurer's  office. 


C i ty- H a  1 1  (Tax-exempt) . 
4J^s'04  ...    $8,000r Nov  1924 

Fire  Bonds  (Tax-exempt) . 

5s  '14     s-an  $10. 500c 1917-1938 

BOND.  DEBT  Sept  20  '16-.ii.201 .600 

Total  assess,  val.  1916 6,786.460 

Total  tax  (per$l,000)  1916.-.$14  00 
Pop'n  1910    8,249;  '16  (est.)    15,000 


SAN  JOSE  HIGH  SCHOOL  DIST. 

4s         '   Jan  $103,000 Jan  1   1927 

5s  '08     M-N   12, 000c. May  1  '17-'28 
5s  ...      50,000.  .June  1  '17-'41 

BOND.  DEBT  June  30  '16_$165,000 
Assessed  valuation  1915- -26,139,505 
School  tax  (per  $1,000)  1915- --$0.57 
INT.  at  County  Treasurer's  office 


Net  debt..  .43,302 ,600  40,216,343 

x  The  sinking  fund  includes  $614, 
300  bonds  owned  by  city  and  amount 
available  for  redemption. 

Included  in  the  debt  given  above 
are  $4,185,000  water  bonds. 

CITY  PROPERTY. — The  follow- 
ing Is  a  description  of  the  property 
owned|  by  the  City  and  County  of  San 
Franc  sco,  as  transmitted  to  the  State 
Comp  roller  by  direction  of  the  Board 
of  Supervisors  Mar.  1  1916.  The 
water,  gas  and  electrlc-llght  plant  are 
not  owned  by  the  city: 
Park  reservations,  publlo 

squares  &  lmprov'ts-.$33,543,000 
Fire  department,  lots  and 

Imp'ts,  apparatus,  &c.  3,930.130 
Police  department,  lots, 

Imp'ts  and  furnishings.  342,100 
Auxiliary  fire-alarm  syst.  5,496,000 
City  Hall,  Hall  of  Justice, 

county  jails,  hospitals, 

almshouses,    lots    and 

Improv'ts  &  furniture.  10,751,300 
Channel  St .  lots  from  9th 

to  18th  streets 610,000 

School  lots,  Improvem'ts, 

libraries,  furniture,  &o.  12,963.520 

Garbage  system 684,756 

Hetch-Hetchy  lands 1.240,440 

County-line    Water    Co.. 

lands  and  property 30,000 

Geary  Street  railway 1,616,625 

Civic  Centre  lands 5.70C.000 


Total. $76,907,871 

ASSESSED  VALUATION  AND 
TAX  RATE. — Property  is  assessed 
at  about  50%  of  its  actual  value. 
Assessment  decreased  in  1906,  owing 
to  earthquake. 

1916-17.  1915-16. 

Re?l  estate.477,094,214  476,814,478 
Personal ...   62,051,496     61,878,272 


Total 539,148.710  538.692,750 

Tax  (per  M)  $22.60 

1914  15.         1913-14. 

Real  estate. 469,974,811  461.282,132 
Personal- ..   71,816,652     64,965,404 


Total 541 ,791 ,463  526,24?  ,536 

lax  (per  M)  $22.89  $22.42 

In  addition  to  the  valuation  of  non- 
oper?  tive  property  given  above  for 
1916-17,  the  assessed  valuation  of 
operative  property  of  public  service 
corporations  amounted  to  $209,242,- 
082. 

The  expenditures  for  1914-15  were 
$14,916,465.  Receipts  from  taxes 
$12,285,035  and  from  sources  other 
than  taxation  $2,631,430. 

POPULATION.— In  1916  (est.), 
500,000  1910  (Census).  416,912;  in 
1900  (Census),  342,782;  in  189,). 
298,997.    • 


SAN  LEANDRO  SCH.  DIST. 

This  district  is  in  Alameda  County. 

Building  Bonds. 
5s  '16     J-J  $100,000.. .Jan  1  "17-'33 

5s  g '16  J-J       25,000 1933-1936 

BOND.  DEBT  Mar  1915.     $52,000 

Bonds  sold  Dec  1915 100,000 

Assess,  val.  1913 3.855,267 


SAN  LUIS  OBISPO. 

This  city  Is  In  San  Luis  Obispo  Co. 
City  was  first  incorporated  in  1856 
and  again  in  1911.    Pop.  '10,  5,157. 

Water  (Int.  at  Treas.  office). 
5s '99     ...    $56,000c 1939 

Sewer  (Int.  at  Treas.  office). 
5s  '99     ...    $26, 100c 1939 

Impt.  Bds.  (Int.  at  Treas.  office). 

5s  '09     ...    $171.000c 1949 

BOND.  DEBT  Oct  5  '16---$218,100 
Assessed  valuation  1915.-3,013.028 
Tax  rate  (per  $1,000)  1915 $20.30 


SAN  LUIS  OBISPO  COUNTY. 

-San  Luis  Obispo  Is  the  county  seat. 

Bonds  tax-free.  Population  1910, 
19,383.     INT.  at  Co.  Treas.  office. 

Wharf  (Red.  aft.  10  yrs.  fr.  issue). 
5s  g  '06  July  $28,000c.July  1  'l'i-'30 
5s  g '06  July  38.000c.July  1  '17-'35 
BOND.  DEBT  Sept  20  '16--$66,000 
Assess,  val.  '16  (non-op.) -19, 249 .267 
State  &  Co.  tax  per/Inside $16.90 

$1,000)   '16-'17--lOutside  .  22.50 


SAN  MATEO. 

This  city  is  in  San  Mateo  County. 
Inc.  Sept.  4  1894.     Pop.  '10.  4.384. 

Sewer  Bonds. 
6s  '95     ann   $21.000 $1,000  y'ly 

Bridge  Bonds. 
43^s'02  s-an  $23,895 $885  yearly 

Fire  Protection  and  Sewer  Bds. 
4^s'll  s-a     $50,400-. $1,400  yearly 

City  Hall,  Fire  Station,  Bridge. 

5Ks'13  s-a     $86,775 

BOND.  DEBT  July  1  1915.$182,070 
Assess,    valuation  '15 $3,286,490 


SAN  MATEO  COUNTY. 

Redwood  City  Is  the  county  seat. 

Highway    Bonds. 
^s  '13     J-J$l. 250.000c July  1  "17-'42 

Court-House  Bonds. 
4s  g  '06  M-S  $120, 000c  Sept  1  *17-'46 
BOND.  DEBT  Mar  1916. $1,379,000 
Assess,  val.  '16  (non-op. ).3  1,147,310 
Assess,  val.  of  all  prop.  ..36,330.755 
State  <&  Co.  tax  (per/Inside — $18.20 

$1,000)   1916 \Outside  .   22.20 

Population  in  1910 26,5.85 

INT.  payable  at  Co.  Treas.  office. 

SANTA  ANA. 

This  city  is  in  Orange  Co.  First 
Incorp.  June  1  1886:  last,  Apr.  9  1888. 
Int.  at  Treas.  office. 

Water  Bonds  (Tax-exempt). 
5s  '05     F-A  $72,500r.Feb   1    '17-'45 
4J^s'll  M-S     15.000c. ..Mar  1  1931 
5s  '14     s-an     59.850c 1917-1954 

Sewer  Bonds  (Tax-exempt) . 
4Hs'98  ...    $35,750c Apr  1938 


SANTA  BARBARA. 

Santa  Barbara  Is  In  Santa  Barbara 
County.     Incorporated  Men.  9  J874. 

Main  Sewer  Bonds. 
4J^g'03  F-A     $9,450cAug  1  ,17-'43 

Bridge  Bonds. 
4J^g'03F-A  $13,500c.Aug  1  '17-'43 

High-School  Bonds. 
5s  '01     Jan    $37 ,500c. Jan  10  '17-'41 

Oak  Park  Bonds. 
4Ks'04  F-A  $10,500c.Augl5'17-'44 

Water  Bonds. 
4Hs'01  J-J     $37,500c.July  1  '17-'41 
4^s'03  F-A   135,000cAug  1  '17-'43 

Water-Works-Ext.  Tunnel. 
4J^s'08  M-S|160,000c.Sept  1  '17-'48 
4^s'10  A-O  170.000C-.Oct  1  '17-'50 

Mission  Tunnel. 
5s  '13     M-N  $9S,500.Nov  1  '17-'33 

Boulevard  Bonds. 
4Hs'07  M-S  $38, 750c. Sept  3  "17-'47 
4Hs'03  F-A     33,750. .Aug  1  '17-'43 

Street  Bonds. 
4Hs'09  J-J     $35,050-.July  1  '17-'49 
BOND.  DEBT  July  1  '16.. $809  225 

Sinkingfund 28,609 

Total  assess,  val.  1916 11,946,765 

Total  tax  rate  (per/ Inside $15.40 

$1,000),  1916-17  (Outside..  13.70 
Population  In  1910. ...11,659 

INT .  on  water-works-extension 
tunnel  and  street  bonds  at  Kountze 
Bros.,  N.  Y.,  or  at  City  Treas.  office; 
on  others  at  City  Treas.  office. 

SANTA  BARBARA  COUNTY. 

Santa  Barbara  Is  the  county  seat. 

Road  (Int.  at  Co.  Treas.  office). 
6s  '11     J-J    $30 ,000c.  .  .July  '17-'31 
6s  "11     A-O     65,000c.$5,000  yearly 
6s  '12     ann     40,000c  July  22 -17-'32 
6s  '09     ann     32 ,500c. July  1917-30 

State  Highway  Bridge  Bonds. 

5g'15    M-S  $240.000 1917-1940 

5s  ...      50,000 

CO.  BD.  DT.  Oct  28  '16-  $290,000 
Road  dist.  debt  (add'l)...  167,500 
Asses?,  val.  '16  (non-op.) .31, 216, 565 
Asses,    val.    of   all    prop. 

1916 36,502,245 

State  &  County  tax/Inside $16.00 

(per  $1,000)  1916\OutsIde  .  21.50 
Population  in  1910. 27.738 

SANTA  CLARA. 

This  town  Is  In  Santa  Clara  County. 
Inc.  Mch.  6  1872. 

Gas  Bonds. 
5s  '00     J-J    $18.000c..Jan  1  '17-'40 

Water,  Light  &  Power  Bonds. 
4J^s'07  M-N$  16 ,800c. May  I  '17-'47 

Sewer  Bds.  (Int.  at  Treas.  office). 
4^s'07  M-N$24,000c.May  1  '17-'47 

Water  Bds.  (Int.  at  Treas.  office). 
5s  '95     M-N$29,500cMay  1  '17-'35 

School  Bonds. 
5s  g  '05  J-J    $37 ,500c  .Jan  2  *17-'45 

4!^s'07  M-N        225 

5s  '12     ...      55,500 

Fire  Bonds  (Int.  at  Treas.  office). 
5s  '12     ...      $5.087,50 

Highway  &  Street  Impt.  Bonds. 

5s  ...    $45,000 

BOND.  DEBT  Sept  20  '16-$238.566 
Ass'd  val.  '16  (non-oper.).. 2,288,241 
Ass'd  val.  '16  (operative)..     103.0< 4 

Tax  rate  (per  $1,000)  '16 $14.90 

Popn  1910.  4,348;  '16  (est.),  6,000 

SANTA  CLARA  COUNTY. 

San  Jose  Is  the  county  seat. 

4s  "07     Jan    $300 ,000c 1947 

BOND.  DEBT  Oct  31  '16  $300,000 
Assess,  val.  '16  (non-oper)  78,269.470 
Ass'd  val.  of  all  prop.  '16.87,250.360 
State  and  county  tax/Inside. .$15.00 

(per  $1,000)  1916. \Outside  19.20 
Population  in  1910 83.539 

INT.  payable  at  Co.  Treas.  olflce. 

SANTA  CRUZ. 

This  city  Is  In  Santa  Cruz  County. 
Commission  government  adopted 
Jan.  31  1911.  City's  liability  on 
Water  Co.  bonds  assumed  by  it  sus- 
tained by  U.  S.  Circuit  Court  of 
Appeals  on  Jan.  13  1913.  V.  96, 
p.  299. 

Wharf  and  Bridge  Bonds. 
5s  '14     J-J  $172 ,900c ..Jan  15  1954 

Refunding  Bonds. 
4s  '94     Apr  $162, 000c 1934 

Water-Plant  Purchase  Bonds. 

5s  '13     F-A$220,000 Feb   1  1953 

BOND.  DEBT  July  1  '16-  $554,900 
Assessed  f  Non-oper 7, 070, 360 

val.'16,Oper 619.550 

Total  tax  rate  (per  $1 ,000)'16.$18.00 
Pop.  1910,  11,146;  1916  (est.)-12,500 

INT.  payable  at  City  Treasury. 

SANTA  CRUZ  H.  SCH.  DIST. 

Bldg.  Bds.  (Int.  at  Co.  Treasury). 
5sg'14  M-S$170,000c.Mar  25  "19-50 

5s  *15     ...      10,000c 1917-191S 

BOND.  DEBT  Sept  1916— $180,000 
Assess,  val.  (real  &  pers.) .-7,588,800 
Real  val. bet. $15,000,000&20 .000 ,000 
Population  in  1914  (est.) 12,000 

SANTA  CRUZ  SCH.  DIST. 

Building  Bonds  (Part  yearly). 
5s  g  "14  M-S  $76,000c.Mac  25  1954 
BOND.  DEBT  Sept  1916- --$76,000 
Assess,  val.  (real  &  pers.).  7,588,800 
Real  val  .bet  .$1 5 .000 .000&20 .000 ,000 
Population  1914  (est.) 12,000 

INT.  at  Co.  Treas.  office. 


BOND.  DEBT  Sept  23  "16-$142.000 

Water  bonds,  included 75.000 

Sinking   funds... 6,709 

Assess,  val.  1916 1,229.353 

City  tax  rate  (per  $1,000)  '16.$12.00 
INT.  payable  at  First  Nat.  Bank. 
Santa   Maria. 

santa  monica" 

This  city  Is  In  Los  Angeles  County. 
Inc.  Nov.  20  1886.  New  charter  ap- 
proved in  1915,  providing  for  com- 
mission form  of  gov't.  Value  of 
property  owned  by  city,  $1,248,675. 

Sewer  and  Incinerator  Bonds. 
5s  '07     M-N$124,000.Nov  1  '17-'47 

Fire  Apparatus  (Part  yearly). 
5s '06     ...    $12,500 1941 

Crematory  Bonds  (Part  yearly) 
5s  '06     ...      $5,000 1926 

Storm-Drain  Bonds  (Part  yearly) 
5s  '06     ...    $9,000 .1934 

Bridge  Bonds  (Part  yearly). 
5s  '02-"06  --  $22 .500. ..'27. '19  &  "36 

Sewer  Bonds  (Part  yearly). 

6s '97     ...    $21,000 1937 

5s  '06     ...      27,000 1943 

City-Hall  Bonds  (Part  yearly). 
5s  '02     ...    $21,000 1937 

Water  Works  Bonds. 
5s  '16     M-S  $712,500c.Sept  1  '19-56 
BOND.  DEB1  Sept  1916- .$958,500 

Assess,  val.  1915 17,362,055 

Real  value  (est.) 28,391,480 

Tax  rate  (per  $1,000)  1915.. $16. 50 
Pop'n  1910    7,847;  "16  (est.)    14,000 


SANTA  MONICA  CITY  SCH.  DIS. 

5s  '08     M-N$30,000 1918-1932 

5s  '12  ...  80,000..Oct  1  '17-'52 
5s  g '11  A-O  25.000-. Apr  1  '17-'29 
BOND.  DEBT  Oct  10  '16.-$135,000 

Assessed  value  1916 12,787,590 

INT.  at  Co.  Treas.  office. 


SANTA  MARIA. 

This  city  Is  In  Santa    Barbara  Co. 
Inc.  Seyt.  12  1905     Pop'n  '10.  2,260 

Sewer  (Part  yearly  beg.  Jan.  1  '13) 
5s '12     J-J  $67.000 - 

Water  Bonds. 
5s  '16     ...    $75.000 1917-1954 


SANTA  MONICA  HIGH  SCH.  D. 

High  School  Bonds. 
5s  g  '11  A-O$200,000..Apr  1  '17-'51 

High-School  Bonds. 
5s  '12     A-O  $70.000. -Oct   1   *17-'52 
TOTAL  DEBT  Oct  10  '16--$270,000 
Assessed  valuation  1916.-12,787,590 

INT.  payable  at  County  Treasury. 

SANTA  ROSA. 

This  city  is  in  Sonoma  County. 
Inc.  in  1872. 

Water  Bonds. 
4s'95-"05  ---  $130 ,250c. -.1933-1945 

Sewer  Bonds. 
5s  '05     ...    $50,500 Nov  1  1945 

Street  and  Bridge  Bonds. 

4s  '05     Nov  $38,500 

BOND.  DEBT  Nov  10  '16.  $219,250 
Assess. val.  1916  (3-5  act).6,347,885 
Total  tax  rate  (per  $1.000) "16. $13.50 
Pop'n  1910,  7,817;  1916  (est.).12,000 

INT.  at  City  Treas.  office  at 
Union  Tr.  &  Savings  Bank. 

SANTA    ROSA— COURT   HOUSE 

SCHOOL  DISTRICT. 

High-School  Bonds. 
5s  '11     A-O  $80,000 1951 

Grammar  School  (Part  yearly). 

4Ms        ...    $24,000 July  1  1925 

BOND.  DEBT  Oct  25  1915 — 

High  School  District $80,000 

Grammar  School  District.  20.000 

SAUSALITO. 

This  town  is  in  Marin  County. 

Incorporated  Sept.  4  1893. 

Water  Bonds.  ........ 

5s  '09     J-J     $82 ,000c. Jan  15   17- '49 

Road  Bonds  (Stale  Loan). 

s     -     ...    $92,000 

BOND.  DEBT  Sept  1916--$177,000 
Assess,  val.  '16-'17(non-op)2, 098,775 
Total  tax  rate  (per  $1.000)'16. $16.40 
Pop'n  1910,  2.383;  '16  (est.),  3,000 

INT.  payable  at  Sausalito. 

SIERRA  MADRE. 

This  city  is  in  Los  Angeles  County. 

Water-Works  Bonds  (Part  yearly) 
5s  '10  s-an  $36,000c.Last  bond  '50 
5s  '11  s-an  lll.OOOc.Last  bond  '51 
5s  '13  s-an  18,500c.Last  bond  '33 
BOND.  DEBT  Sept  191 6. .$165 ,500 
Assess,  val.  '16  (non-oper.),  1,566.585 
City  tax  rate  (per  $1,000)  '16. $17.00 
Pop'n  1910,  1,303;  1916  (est.),  1.700 

INT.  at  City  Treasurer's  office. 

SOLANO  COUNTY. 

Falrneld  Is  the  county  seat. 

Court-House  Bonds. 
5s  g  '09  ---  $180 ,000c  Dec  1    1/-34 
BOND    DEBT  Sept  27  '16-0190.000 

Sinking  fund 958 

Assess,  val.  "16  (non-oper. )23,/ 14, S83 
Assess,  val.  of  all  prop. '16  27,304.091 
State  &  Co.  tax  rate(Inside-.$15.70 

(per  $1,000)  1916-1  Outside  19.70 
Population  in  1910 27,559 

INT.  payable  at  Co.  Treas.  office. 

SONOMA  COUNTY. 

Santa  Rosa  Is  the  county  seat. 

Court-House  Bonds  (Tax-exempt) 
4J4g'07June$2l6.000cJune  30  l<-42 
BOND.  DEBT  Oct  1915-  $256,000 
Assess,  val. '16  (non-oper.)36,824,195 
Assess,  val.  of  all  prop."  16  41,241.770 
State  &  Co.  tax  (per(Inside--.$14.00 

$1,000)  in  1916_.\Outside  .  is. 00 
Population  in  1910. 48.394 

INT.  payable  at  Co.  Treas.  office. 

SOUTH  PASADENA. 

This  city  is  in  Los  Angeles  Co. 

Bridge  Bonds. 
4J4s'll  ...    $22,000 Part  yearly 

Fire-Protection.  Paving  &  City- 
Yard  Bonds  (Part  yearly) . 
5s  g '14  J-J     $47 ,500c. .Jan  2   1954 

Sewer  Bonds. ,_, 

5s  g  '14  J-J  $171. 000c  .Jan  2  '17-54 
BOND.  DEBT  Sept  21  '16-8240.000 
Assessed  (Non-operative. -.6. 2 -12. 81.) 

val. '16  (Operative 730.855 

Tax  rate  (per  $1,000)  1916. ..$14. 50 
Population  in  1910 4,649 

INT.  at  Ciiy  Treas.  office. 
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SOUTH  SAN  JOAQUIN  IRE.  DIS. 

This  district  (P.  O.  Manteca)  is  in 
San  Joaquin  Co.  Organ.  Mar.  22  '09. 

Irrigation  Bonds. 
5s  "10     J-J  $1. 875.000c  July  1  '31-'40 
5s  '13     J-J    1.170.000c. Apr  18  1943 
(Bonds  are  subject  to   call   at   any 

Int.  time  by  mutual  agreement.) 

Reservoir-Construction  Bonds. 
5s  "14  J-J  S790.000c.July  1  '34-'43 
BOND.  DKBT  Sept  21  '16S3.835,000 
Assessed  val.,  real,  1916..  5,154.461 
(Assessment  about  60%  actual  value) 
Total  tax  rate  (per  $1 ,000)  '16  $50.00 

INT.  at  Dlst.  Treas.  office  or  at 
Irving  Nat.  Bank.  N.  Y. 

STOCKTON.  ~ 

Stockton  Is  In  San  Joaquin  County. 
Inc.  Aug.  5  1850.  Commission  gov- 
ernment adopted  Jan.  6  1913.  Pop'n 
1910.  23,253;  1916.  est.,  42,000. 

Sewer  Bonds. 

4s  '00     ...    $31.200 

4s  '06     ...      30,750.- 

5s  '15     ...    341.250 

Storm-Water-Sewer  Bonds. 
5s  '15     ...    $195,000 

Street-Improvement  Bonds. 

5s  '07     ...$144.925 

BOND.  DEBT  July  1  '16.-S743.125 
Assess,  val.  '16  (2-3  act.). 27, 142.763 
City  tax  rate(per$1.000)  '16. .$16.00 

STOCKTON  SCHOOL  DISTRICT . 

6s  '11     M-N$64.000c .1936 

(Part  due  each  year) 
5s  July  $37.500 July  1  1921 

High  School  (Part  yly.  on  July  1). 
5s  '13     J-J    $95,000c- 

Grammar-School  Bonds. 

5s  "13     J-J  $495 ,000c 

(Part  due  yearly  on  July  1) 
TOT.  BD.  D1  .  Sept  20  '16-S691.500 
Assessed  val.  "15  (3-5  act.)  23.993.321 
School  tax  (per  $1,000)  1915---S7.50 

INT.  at  Stockton  Savings  Bank. 

Sunnyvale! 

This  town  is  in  Santa  Clara  Co. 
Inc.  Dec.  24  1912. 

Sewer  Bonds. 
5^s'14  F-A  $38.000c 

(One  bond  yrly.  beg.  Feb  1  1915.) 
Water  Bonds. 

5^s'14  F-A  $33.000c 

(One  bond  yrly.  beg.  Feb  1  1915.) 
BOND.  DEBT  Mar  23  '16.-$71,000 

Total  assessed  val.  1915 784.235 

Tax  rate  (per  $1,000)  '15-'16- -$16.40 

SUTTER  CO.  LEVEE  DIST.  NO.  1. 

This  district  is  in  Sutter  County. 

6s  '08     s-a  $230,000c 1933 

6s  '10    s-a       80,000c 1935 

BOND.  DEBT  May  1915--S310.000 
Asses,  val. '14  (non-oper.)  2,783,245 
Assess,  val.  of  all  property.3,425,808 
Tax  rate  (per  $1 .000)  1914 $35.00 

TULARE. 

This  city  is  in  Tulare  County 
corporated  Apr.   5   1888. 

Water  Bonds. 
5sg'12  J-D$10O,O00c.Dec  1  ,17-'49 

Fire  Department  Bonds. 
5s  g  '12  J-D     $7,400c..Dec  1  '17- '32 
Munic.  impt.  bonds  (sewer) .$70 .000 
BOND.  DEBT  June  30  '16-$177,900 

Sinking   funds 4,479 

Assessed  valuation  1916... 1,852.714 

Tax  rate  (per  $1 ,000)  1916 $14.50 

Population  in  1910--- 2.758 

INT.  at  City  Treasurer's  office. 


Outfall  Sewer  Bds.  (Part  yearly). 
5s '13     ---    $17. 500c 1952 

Fire  Dept.  Bonds  (Part  yearly). 

5s  '05     ...      $2,250e 1925 

5s  "06     ...        7.500c --1946 

Building  Bonds  (Part  yearly). 
5s  '06     ...      *2.500c- 1926 

Garbage  Crematory  (Part  yearly) . 
5s  '06     ...      $7.500c 1946 

Garbage  Incinerator  (Part  yrly.) 
5s  '13     ...    $19.000c 1932 

Mun.  Real  Prop.  Bds.  (Part  yrly.) 

5s  '06     ...      $2,500c .1926 

BOND.  DEBT  Oct  1  '16.       $97,750 

Sinking  fund 605 

Assessed  valuation  1916.-11,745.015 
City  tax  (per  $1,000)  1916 $12.50 

INT.  at  First  Nat.  Bank.  Venice. 

VENICE  CITY  SCHOOL  DIST. 
Building  Bonds. 

5s    12  ...    $92,000c 1918-1951 

BOND.  DEBT  Sept  1  1916    $92,000 

Assess,  val. /Non-oper 9.664.925 

1916..-- j  Operative 1,473,830 

INT.  at  County  Treasurer's  office 


VENICE  UNION  HIGH  S.  D. 
Building    Bonds. 

5s  '13     F-A$250.000c.Aug  1  '19-'52 

BOND.  DEBT  Sept  1  '16    $250,000 

Assess,  val. '16 (non-oper.)  11,837,120 

INT.  at  Co.  Treasurer's  office. 

VENTURA  COUNTY. 

Ventura  is  the  county  seat. 

Court-House    Bonds. 
5sg'12  F-A$130,000c.Feb  1   '17- '42 

Bridge  Bonds. 
5s  '11     F-A$234.000c-Feb  1   '17-'42 

Public  Highway  Bonds. 
5s  '15  J-D$l. 000,000  Dec  20'20-'44 
BOND.  DEBT  Nov  1916-$1,364,000 
Assess,  val.  '16  (non-oper) 28, 883 .705 
Assess. val. (of  all  prop'16.)32,462  .867 
State&  Co.  tax  (per/Inside.--$18.20 

$1,000)   191(5 \  Outside  -  21.50 

Population  in  1910 .18.347 

INT.  on  highway  bonds  at  Co. 
Treas.  office  on  Bankers  Trust  Co., 
N .  Y .  City ;  others  at  Co .  Treas  .office 


In- 


TULARE  IRRIGATION  DIST. 

See  V.  77.  p.  158. 


TURLOCK. 

This  city  is  in  Stanislaus  County. 

Sewer  Bonds. 

6s  '09     ...    $22,275 -1949 

5s  "10     .-.        8,750 1920 

Water  Bonds. 

6s  '09     ...    $21.450 -.1949 

6s  '10     ...      13,125 1920 

Water  and  Sewer  Bonds. 
5s  '12     ...    $22,500 1952 

Park  Bonds. 
6s  g  "15  A-O  $15,600c.Apr  15  '17-'55 
BOND.  DEBT  May  1  '16--$103.700 
Assessed  valuation  1916--.1.269.946 
Total  tax  (per  $1,000)  1916. ,.$17.00 
Popula'n    1910,    1,573;    1916,   3,000 

TURLOCK    IRRIGATION   DIST. 

This  district  is  in  Stanislaus  and 
Merced  Cos.  Organ.  June  6  1887. 
6s  '02  J-J$l,156,000c.July  1'22-'41 
5s  '05  J-J  20O,000c--Jan  1  '26-'35 
5s  '10  J-J  100,000c.July  1  '31-'40 
5s  '11  J-J  1.119.200c  -..1932-1941 
BOND.  DEBT  Oct  6  '16.$2, 575,200 

Assess,  val.  1916 _-9.793.345 

Dist.  tax  rate  (per  $1, 000) '16. $3 1.00 
Population  In  1915  (est.) 18.000 

INT.  at  Commercial  Bank  or  Peo- 
ple's State  Bank,  Turlock. 

VALLEJO. 

This  city  Is  In  Solano  County.  Inc. 
Mch.  30  1868.  Commission  govern 
ment  adopted  Feb.  21  1911.  V.  92 
p.  611.     Pop'n   1910.  11.324. 

Refunding  Bonds. 
6s  '95     F-A  $15.181c.Aug  1  '17-'36 

Water  Bonds. 
6s '02     M-N$27,000c.May  1 '17-'22 
5s  '05     M-N  40.500c.May  1  '17-'25 
5s  '08     M-S    45. 000c. Sept  1  'lZ-^S 
5sg'll-__      67.500c.Jan   1   •n-W 

Harbor-Improvement  Bonds. 
5Ms'14  M-N$128.250-May  1  '17-'35 
BOND.  DEBT  July  1  '15.  .$336,780 
Assess,  val.  mon-oper.  '15-4,818.435 
City  tax  rate  (per  $1,000)  "14.$15.00 

INT.  at  City  Treas.  office. 


VENICE. 

This  city  is  in  Los  Angeles  Co.  Inc. 
Feb.  17  1904.  Pop'n  '14  (est.).  7,000 

Sewer  Bonds  (Part  yearly). 

5s  '05     ...    $14.500c 1945 

5s  '05  ...    9.500c 1935 

6s  '06  ...   15,000c 1946 


VERNON. 

This  city  is  in  Los  Angeles  County. 

5s  J-J    $20,000 

BOND.  DEBT  July  1916.  $185,000 

Assessed  valuation 2,702,625 

Pop.  1910,  772;  1916  (est.) 2,500 

VISALIA. 

County  seat  of  Tulare  County.  Ino 
Feb.  27  1874. 

High-School  Bonds. 
6s  July    $5,250c -.1937 

Sewer  Bonds. 

5s  J-J     $50.000c 1940 

6s  '15     F-A     62.500c.Augl5'17-'41 

Auditorium  Bonds. 
6s  g  '15  F-A  $48,000cAug  15  '17-'40 

City-hall  bonds $36,000 

Municipal  improv.  bonds..       83.563 

Fire  apparatus  bonds 11 .000 

Sewer  ext.  &  outfall  sewer  bds.  65,000 
BOND.  DEBT  May  11  '16-$300,813 

Assessed  valuation  1915 4,092.595 

Real  value  (est.)   1914 7,000.000 

Tax  rate  (per  $1,000)  1915- -    $18.30 
Popula'n    1910.    4,550;    1916.    6,000 

INT.  at  First  Nat.  Bank.  Visalia. 


VISALIA  SCHOOL  DISTRICT. 
x  Building  Bonds. 

5sg'16  J-D$105.0C0c 1917-1951 

BOND.  DEBT  Oct  1916..  $108,500 

Assessed  valuation  1915 4,092,595 

Actual  value  (est.) 7,500,000 

Population  1916  (est.).. .6.000 

x  INT.  at  County  Treas.  office. 


WATSONVILLE  SCH.  DIST. 

This  district  is  in  Santa  Cruz  Co. 

Building  Bonds. 

5s  g'16  J-J    $25,000c 1917-1941 

BOND.  DEBT  Aug  1916. .     $25,000 
Ass'd  val.'14-'15  (real  est. )_3. 545, 270 

Actual  value  (est.) 7,500,000 

Population  in  1916  (est.) 7,000 

INT.   payable  at  County  Treas- 
urer's office  in  Santa  Cruz. 


WATSONVILLE  H.  S.  DIST. 

This  district  is  in  Santa  Cruz  Co. 

Building  Bonds. 

5s  g'16  J-J  $100,000c 1917-1936 

BOND.  DEBT  Aug  1916- .  $100,000 

Floating  debt 16,000 

Ass'd  val.  '14-'15  (real  est.)  3,545,270 

Actual  value  (est.) 7,500,000 

Population  in  1916  (est.) 7,000 

INT.  payable  at  County  Treas- 
urer's office  in  Santa  Cruz. 

WHITTIER. 

City  is  in  Los  Angeles  County  .Fine. 
Feb.  21  1898.  Pop'n  1910,  4.550; 
1916  (est.).  7,000. 

Water-Works  Bonds. 
5s  g        J-J    $23.000c.Jan   1   '17- '39 
5s  g  '05  J-D     79.750c.June  1  '17-'45 
6s  M-S      2,875c.Mar  1  '17-'40 

Sewer  Bonds. 
5s  '09     A-O  $90 .750c. June  1  '17-'49 

Fire  &  Reservoir  (Part  yearly) . 
5s  A-O     $3. 250c.  .Apr   1  1942 

BOND.  DEBT  Sept  1  1916  $199,625 

Floating  debt 8. 841 

Sinking  fund. 15.463 

Assessed  valuation  1916-..4,068,813 
Tax  rate  (per  $1 ,000)  I  City  .  .  .$16 .70 

1916 \Annex  .    14.10 

INT.  at  City  Treasurer's  Office. 

WOODLAND. 

This  city  is  in  Yolo  County. 

Water-Works  and  Sewer  Bonds. 
5s  '16     J-J  T.S56, 000. . July  1  '17-'30 

i     5.000 July  1  1931 

BOND.  DEBT  July  1916..  $122,800 
Assessed  valuation  1915.  .  .2.582,787 
Tax  rate  (per  $1,000)  1915---$13.()0 
Population  in  1910 .3.187 

INT.  at  City  Treasurer's  office. 

WOODLAND   SCHOOL   DISTS. 

These  districts  are  in  Yolo  County. 


Grammar-School  Bonds. 

5sg'14  M-N$«)7.500.Nov  10  '16-'54 
High-School  Bonds. 

5s  ...    $82,000 25    years 

BOND.  DEBT  July  1  1916— 

Grammar-School    bonds.     $97,500 
High-School  bonds 82.000 

Assessed  [Grammar  S.  D..3,433,620 
val. '161  High  Sen.  Dist. .3.433. 620 
INT.  at  County  Treasurer's  office. 


YOLO  COUNTY. 

Woodland  Is  the  county  seat. 

Court-House  Bonds. 

5s  g'16  s-a  $200.000 1917-1936 

BOND.  DEBT  July  11916  $203,000 
Assess,  val. '16  (non-oper. )21, 515. 475 
Tax  rato(per  $1 ,000)  | Inside  ..$13,00 

1916 \Outslde     19.00 

Population  in  1910 13.926 

INT.  at  County  Treas.  office. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  a  number    of  civil  divi- 
sions in  California  not  included  in  the  foregoing. 


Bonded  Floating  Assessed  Tax  per 
Debt.  Debt.  Valuation.  $1,000. 
Albany  School  District $90,000    2,216,825 


$5,000      $431, 031 §$17  00 
None       6854,140  615.49 

64,097,725      

61.235.555      

None        918,125       

None   Til  .794.158  7(20.00 

None       §519.790       

6756.027  616.80 
61.000,000      


§6.00 


None 


Alturas  IT),  Modoc  County 36.600 

Antioch  (T),  Contra  Costa  Co.  38.600 
Arcadia  S.D.,  Los  Angeles  Co.  26.000 
Auburn  (C),  Placer  County..-  31,000 

Auburn  School  District 45,000 

Azusa  (C).  Los  Angeles  County  121,175 
Banning  Un.  H.Sch.  Dist  ...  25.000 
Belvedere  (T),  Marin  County  .  73,000 
Benicia  (C),  Solano  County..  90,000 
Beverly  Hills  S.  D.,  Los  An- 
geles County 35,000     ft4,689,005      

Bishop  School  District 30,000       None  61,100.000     62.00 

Bra wley  School  District 31,500       None  62,013.507 

Brawley  Un.  High  School  Dist.  50.000       None  64.929.125 

Burbank  School  District 25.000 ft2. 957,335 

Burbank  Un.  High  Sch.  Dist--  32.000    §2,092.420 

Calexico  School  District 70.000       None  61.819.030 

Calexico  Un.  H.  S.  D 70,000       None  62,346.465 

Calipatria  School  District 38,000    61,130,018 

CarpenteriaUn.  Sch.  Dist 33,000    /704.000 

Caruthers  Un.  High  Sch.  Dist.  30.000    §788,115 

Chico  Grammar  School  Dist..  45,000 ft5.500.000 

Chino  High  School  District 50.000       None      

Chino  School  District 53.500    2.479.215 

Chula  Vista (C), San  Diego  Co.  36.000       None     1,328,028 

Chula  Vista  School  District 32,000    §658.241       

Claremont  H.  S.  D 70,000    §1.883.290      

Clovis  (C),  Fresno  County...  47,400       None       6457.370  615.00 

Coallnga  School   District 25,000 

Colton  School  District-- 91.000 

Compton  (C) ,  Los  Angeles  Co.  97,000 
Compton  Un.  H.  S.  D.,  Los 

Angeles  County 54,000 

Concord.  Contra  Costa  Co 27.000 

Conley  High  Sch.  Dist 60,000 

Coral  Reef  Perm  Rd.  District 

Riverside  County 30,000 

Corning  Union  High  Sch.  Dist 
Corona  High  School  District.. 
Covina  Un.H.S.D-.LosAng.Co.  60,000 
Crystal   Grammar  Sch.  Dist. .j/40, 000 
Delano  Jt.  U.  H.  S.  District..  50.000 

Delhi  Drainage  District 25.000 

Dinuba  (C),  Tulare  County. .  46,850 

Dinuba  School  District 28.000 

Dixon  (T),  Solano  County  ...  37.000 
East  San  Diego  School  Dist..  47.500 
El  Monte  (C),  Los  Angeles  Co.  26,250 
Elsinore  (C).  Riverside  Co...  31.000 


62.46 


9. 50 


§3.565.992  §7.50 
None  ft2.984.317  ftl.45 
None  61,011,459  614.30 

66.535.825       

None       1379,075  11650 
None  ft7 ,690,000       

6267,345       

46.000    »5.000,000      

35.000       None  x2. 127. 862  i33  90 
None  65.922.367     64.75 

None       6948.921       

None  ft3.312.310      

None      Z402.500      

6562.425  616.00 

None  ftl.503.720       

§664.300   §13.50 

None       6957,480       

None       ft444.2$0  ftl2-00 

None        344.672   §20.00 

33,000     63,361,040      


E .  Whittier  School  District 

Excelsior  Un  .11  .S  .D . ,LosA .Co.  30 .000 

Exeter  Gram.  S.  District 33,000 

Exeter  CC).  Tulare  County 82,725 

Fairfield  (C),  Solano  County6$64,500 

Florences.  D.,  Los  Ang.  Co..   36.500 

Fowler  (T).  Fresno  County 43.500 

Fullerton  School  District 64,000    ftl, 796,360 

Gait  H.  S.  District 49.000       None   §1.646.258      

Garvey  School  District 40.000 ftl. 176.985       

Gilroy  (C),  Santa  Clara  Co 90,500        None         843.904  §19.25 

Gilroy  High  Sch.  Dist 36,000       None  ft  1.600. 000      

Glendora.Los  Angeles  County  68,500       None      6894,075  613.00 

Glendora  School  District 39,000    ft2.161.185       

Glenn  County  High  Sch.  Dist.   50,000       None  67.266.102    61.20 

Graham  S.  D.,  Los  Ang.  Co..   29.000 

Grass  Valley  (C) ,  Nevada  Co.  40.000 

Gridley  (C),  Butte  County...   39.000 

Hanford  (C),  Kings  County..  144, 750 

Hanford  School  District 36,000 

Hawthorne  S.  D.,  Los  Angeles 

County 49,500    ftl.194.S75      

Hay  ward  (T).  Alameda  Co.. .   61.622      None    62.5O4.654  610.00 

Heaidsburg  (C),  Sonoma  Co..   46.000 

Hemet  (C).  Riverside  County.  49,000 

Hemet  Union  High  Sch.  Dist.   40,000 

Hermosa  Beach  (C),  Los  An- 
geles County 68.000 

Hermosa  Bch.  S.  D.,  Los  A. Co.  32,250 

Hillsborough  School  District  _  25,000 

Holtville  (C),  Imperial  County   74,000 

Holtville  Un.  High  Sch.  Dist.   61.000 

Huntington  Beach  Sch.  Dist..  6S.000     61,900.860 

Huntington  Park  (C),  Orange 
County 42.750 

Inglewood (C)  ,Los  Angeles  Co.  37 ,500 

Inglewood  City  S.  D.,  Los  An- 
geles County 50,000 

Inyo  County 30,000 

Kingsburg  (C),  Fresno  Co.-.  50.000 

Kingsburg  Joint  Un.  H.  S.  D.  40.000 

Lemoore(C).  Kings   County.   29.000 

La  Canada  School  District. ..   25,000 

La  Habra  School  District 38,000    1.138.700 


61,092,830 

None  §1,123,865  x  14.70 

None       6653.541   621.00 

6437,695       

ft$876.480       

None      6450.005  618.00 


ft653._rao 

None  1.523,007  9.00 
None  6448,215  ftlO.OO 
None  §3.204.475  61280 


None  61.165.558  613.70 

6646.980  619.50 

None  61.100.000     65  90 

None  ft2.343.190  ftl4.00 

ft2.107.875       

None  63.580.010  63.40 
None  6812.270  620.00 
None   63.787.785     *6.50 


None  62.063.980  612.00 
None  ft  1,824. 994  ft  12. 30 

ft4, 140.959       

None  ft7.857.570       

None  6433.055  620.00 
None  ftl. 862. 775  /.6  00 
None  6505.765  615.00 
6806,570 


Larkspur  (T),  Marin  County.  41,250 

Lemoore  School    District 30.000 

Lindsay  School  District 100.000 

Lodi  School  District .-j/40.000 

Lordsburg  (C),  Los  Angeles  Co.  69.000 
Los  Gatos  (T) ,  Santa  Clara  Co.  86,250 
Madera  (C),  Madera  County.-    75,000 

Madera  School   District. 73.000 

Martinez  School  District 81,000    None 

Martinez  (T . )  Contra  Costa  Co.  58 .500 

Martinez  School  District 81.000 

Marysville  (C),  Yuba  County.  27.500 
Mayfield  (T) .  Santa  Clara  Co.  56,375 

Mendocino  County 55,109 

Merced  (C),  Merced  County..  48.800 
Merced  Sch.  Dist..  Merced  Co_   35.600 


Pop'n, 
1910. 


916 
1.124 


2,376 

T.477 


481 
2.360 


6661.S15  614.50 
None  6818.770  ft800 
None  §2.700.000      


922 
"703 


970 

"827 

"488 


675 


2.437 




"V.526 

987 

4.829 

"2"  746 

2,011 

992 

679 

729 

53.000 
1.536 

"6"974 

634 


None      §506.280  §19.40 

None  61,375.000      

None  ftl. 284.000  ftl3.50 

None     2.130.205      

ft2. 735.050       

1.155.210  §12.50 

None  ft2.735.055  68.00 
17.000  3.623,083  §18.00 
None      6560.365  618.00 

Noneftl6,434.576       

None  6  1  .942.770  613  00 
...    *1. 832.359 


1.000 
""594 


954 
2.232 

2,404 


2.115 

"5.436 
1.041 

23.920 
3.102 


Mill  Valley  (T),  Marin  County  77,500    62.538.688   611.50       2.551 


None  64.222.035 
None        6560  00 

62,931,517 

62,267,110 


Modesto  School  District 89,000 

Montara  School  Distr 26.000 

Montebello  S.  D.,Los  A.  Co..   35,500 

Montebello  H.  S.  Dist 34,000 

Mountain     View     (T),     Santa 

Clara  County 69.000 

Napa(C),  NapaCountv 61.250 

National  City .  San  Diego  Co.  .  27 .500 
Nevada  City  (C),  Nevada  Co..  50.000 
Nevada  City  High  Sch.  Dlst..  26.250 
Oakdale  (C),  Stanislaus  Co...  71,750 

Orange  School  District 46.000    6,2,811.200 

Orland  Un.  High  Sch.  Dlst...  40.000       None  64.700.000 
Oroville  Grammar  Sch.  Dlst..    45.000 
Oxnard  (C).  Ventura  County.  164.875 
Oxnard  School  District 651 .000 


68.00 
62.60 


None  6845.566  616.50 
None  4,542.982  §10..".O 
None  62.458.675  611.20 

6930.000  610.00 

None        995,000       

6739.820  615.00 


/a!sisi446    raf.80 

62.519.598  612.40 


1.161 
5.791 


5.791 
Y.035 


2. 552 


Nov.,  1916.] 


OREGON— ])EBT  OF  STATE. 


169 


Bonded   Floating     Assessed    Tax  per     Pop'n. 

Debt.  Debt.     Valuation.  $1,000.       1910 

Pacific  Grove  (O.Monterey  Co. $7 1,800  None6$2, 390.561  /ill. 70       2,385 

Palo  Alto  Grammar  Sen.  Dist.   25.000       None     

Paso  Robles  School  District..  40,000       None       6944,312       

Patterson  Grammar  Sen. Dist.   59.000       None  61.675.085     63.50    

Patterson  High  School  District  55,000    62.100,445      67.00    

Petaluma  (C).  Sonoma  County  53  500  None  7(5,538, 720   ftl0.50       5,880 

Petaluma  High  School  Dist...  151 .625       None  §3.640.685      . 

Pittsburgh  School  District 50,000     §1,637,595       

Placentia-Richfield  Sch  Dist.  68,000    62,793,545       _. 

PlacerviJle  (C),  El  Dorado  Co.   40,375       None      /i805,530       1,914 

Placerville  School  District j/35,000     

Princeton  Joint  Sch.  Dist 30.000       None  §3,910.491       . 

Puente  Un.   High  Sch.  Dist..  81,000       None  62,343.895       

Randolph  School  District 68,400    63,629,735       

Redding  (C),  Shasta  County. .174,500  None     1,597.670   §1550       3,572 

Redwood  Grammar  S.  D 48,000     3.497,975       

Rio  Vista   Union   H.  S.  D 60,000       None  Ji5,000.000  Ji3000     

Richvale  Drainage  D.  No  10 -2/50,000 

Ripon  Union  High  Sch.  Dist.. t/27, 000 

Riverdale  Joint  High  S.  D 25,000       None  62,373,244       

Roseville  (C),   Placer  County.   81.700  None         9">9.730  §17.50       2.608 

RosevUle  Un.  High  Sch.  Dist.  45.000    §1,669,080       

Ross  (T),  Marin  County 108,000  None  Jil. 245, 110  Jil4  60           556 

St.  Helena  U.  H.  S.  D 30.000    /1.838.420     /4.50    

San  Bernardino  School  District  50.000       None     6.322.005       

San  Bruno  Park  Sch.  Dist 38,000    1,106,605       

San  Dimas  School  District 35,000     1,300,655      _. 

Sanger  (C),  Fresno  County...  32,400        None     JU52.150      

Sanger  Union  High  Sch.  Dist.   50,000    §3.000.000       

San  Gabriel (C), Los  AngelesCo.  32,000    hi  ,300.890  612.70     

San  Gabriel  School  District..  29.000       None  Ji3, 169,830 

San  Jacinto  High  Sch.  Dist ...  25.000        None       7(870,494  M0. 70    

San  Juan  Un.  High  Sch.  Dist.   35  000    §2.073.336       

San  Mateo  School  District 51,000        None  h 4, 84 7  ,900       

San  Mateo  Un.  Hlsrh  Sch.  Dist.  82.000        None       

San  Rafael  (C) ,  Marin  Co 201,200     /(5,018,838  M3.50       5,934 

Santa  Ana  Gram.  S.  Dist 57.000    Ji6, 786, 460  /ill.  10     

Santa  Ana  High  Sch.  Dist 198,000    Ji6.786.460  Jill.10     

Santa  Paula  (C).  Ventura  Co.   63.000  None     3.476,390       5.40       2,216 

Santa  Paula  Un.  H.  S.  D 72.000       None  §3.433.439       

San  Ysidro  Irr.  District 25,000       None §4.00    

Sebastopol  (T),  Sonoma  Co  ..   43,500  None      7(857,040  hl2  00       1,233 

Selma  (T),  Fresno  County...  44,025  None  7il.095.900  7(37.50       1,750 

Selma  School  District.. 26.000        None   *l. 699.090  *10.00     

Selma  Union  High  Sch.  Dist..  48,000    §3.903.410     §650     

Slsson  (T).  Siskiyou  County..  38.000    405.960     18.00  636 

Sonoma  S.  D.,  Sonoma  Co...  30,000    905,435 

Sonora  School  District .   32.000        None   §1.089,938       

South  Pasadena  City  H.  S.  D.122.000       None  7i6. 000. 000       

South  Pasadena  City  Sch.  D__  95.000       None  7(6,750,310       

South  San  Francisco 60.000     /il.705.OO0  TilO.OO       1.989 

So.  San  Francisco  High  Sch  D  66,000     1,841,725       

Stege  Sanitary  District 75,000       None     2,050, O00       4.20    

Suisun  City  (C).  Solano  Co.. .  37.000        None      6380.615       641 

Sunnyvale  School  District 29,000     

Tojanta  S.  D..  Los  Ang.  Co..   31.000     

Tracy  (C),  San  Joaquin  Co...  46.667       None       §588,373   §13.00    

Tracy  School  District 36.000        None       *773.754       

TropicoS.  D.,  Los  Ang.  Co...  30,000     7il,333,160       - 

Turlock  School  District 63,000     .       -- - 

Tustin  School  District 48.000    62.141.470       

Upland,  San  Bernardino  Co..   75,500  None61. 979.735    615  70       2,384 

Vacaville  (T).  Solano  County.   62.376  None       §518,260  515  50       1.177 

Vallejo  High  School  District..  50,000    64.502.912  610.00     - 

Ventura  Union  High  Sch.  Dist.  60,000    67,538,992       

Victor  Valley  Un.   H.   S.   D., 

San  Benardino  Co 30,000 6905.579       

Wasco  High  School  District..  45,000     63,339.908       

Watson ville  (C),  Santa CruzCo.  89,000  None    62.785.655  611.50       4,446 

Watts  (C),  Los  Angeles  County  41,250  None   Til, 499, 245  7il2.20       1.922 

Watts  City  School  District...  60.000    7il,690,715     7i3.30 

Westminster  Drain.  Dist j/25,000     

West  Side  Union  H  S  D y60,000    

Whittier  City  Sch.   Dist 74.200     63,885,750       

Whittier  Un.  High  S.  D 107.500    610, 05.5,980      

Willow  (T.).  Glenn  County...  58.000  800  M.601.3o7  7il4.00       1.139 

Winters  (O) .  Yolo  County 48,000     Ji2,487.985  7il9.00  910 

Winters  Joint  High  Sch.  Dist.  50.000    

Woodlake  Union  High  S.  D...  40.000     61,439,590     69.40     

Woodland  (C).  Yolo  County..   61.800  None  62.582.   87  613.00       3.187 

Yreka  (C).  Siskiyou  County..  48,000 7i665.660       1,134 

(C)  City.  (T)  Town,  e  1910  figures.  /  1911  figures.  *  1912  figures. 
x  1913  figures.  §  1914  figures.  6  1915  figures.  7i  1916  figures,  z  Net 
debt,  y  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as 
to  what  is  total  debt,     t  Total  debt. 


State  of  Oregon. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Aug.  14  1848) — Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,699 

State  Capital ...Salem 

Governor  (term  expires  in  January  1919)  J.  Withycombe 
Secretary  of  State  (term  expires  Jan.  2  1917)  Ben  W.  Olcott 
Treasurer  (term  expires  Jan.  2  1919) Thomas  B.  Kay 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions;  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  in  the  aggregate. 

HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1893.  page  146. 

To-day  Oregon  has  no  bonded  debt. 

On  Oct.  1  1916  the  amounts  held  in  the  Irreducible  trust  funds  were  as 
follows:  School  fund.  $6,398.0  13  91  Agricultural  College  fund.  $202,663.99, 
and  University  fund,  $103,635.36;  A.  R.  Burbank  Trust  Fund,  $24,481  30; 
Accident  fund,  $518,212  09,  and  Industrial  fund,  $182,766  87.  On  the 
same  date  (Oct.  1  1916),  the  cash  on  hand  amounted  to  $1,138,802  80. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE.— 


Taxable 
Years.  Property. 

1915 .-.$934,495,025 

1914 932.413,080 

1912 905.011.667 

1910 844.887.708 

1908 598.133.963 

1906 427.379.978 

1904- 188.058.281 


Tax  per  I  Taxable 

$1,000.  I  Years.  Property. 

$2.75!  1902 $148,099,602 

117.804.874 


3.34  11900. 
1.20 
1.64 
2.13 


Tax  per 
$1,000. 
$5.13 
5.70 
4.80 
4.34 
3.18 
7.00 


1895 144.445.426 

1890 114.077,788 

1885 77,188,694 

2.39    1880 ._     48,483,174 

5.45   1875 41.436.086 

DEBT  LIMITATION. — Constitutional  inhibitions  as  to  the  creation  of 
debt  are  all  found  in  Article  XI.,  sections  5  to  10  inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  in  full. 

SECTION  5. — Restrictions  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  incorporating  towns  and  cities  shall  restrict  their  power 
of  taxation,  borrowing  money,  contracting  debts  and  loaning  their  credits. 
SECTION  6. — State  not  to  be  Stockholder  in  Company. — The  State  shall 
not  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  upon  Powers  of 
Contracting  Debts. — The  Legislative  Assembly  shall  not  lend  the  credit  of  the 
State  nor  in  any  manner  create  any  debt  or  liabilities  which  shall  singly 
or  in  the  aggregate,  with  previous  debts  or  liabilities,  exceed  ths  sum  of 
fifty  thousand  dollars,  except  In  case  of  war  or  to  repel  invasion  or  suppress 


Insurrection,  or  (according  to  an  amendment  of  1912)  to  build  and  maiotaia 
permanent  roads;  and  the  Legislative  Assembly  shall  not  lend  the  credit  of 
the  State  nor  in  any  manner  create  any  debt  or  liabilities  to  build  and  main- 
tain permanent  roads  which  shall  singly  or  in  the  aggregate,  with  previous 
debts  or  liabilities  incurred  for  that  purpose,  exceed  two  per  cent  of  the 
assessed  valuation  of  all  the  property  in  the  State;  and  every  contract  of  In- 
debtedness entered  into  or  assumed  by  or  on  behalf  of  the  Stat«  in  violation 
of  the  provisions  of  this  section  shall  be  void  and  of  no  effect.  [At  the 
general  election  Nov.  7  1916  a  proposition  proposed  by  initiative  petition, 
was  submitted  to  the  voters  providing  for  the  addition  to  the  constitution 
of  a  new  article  to  be  designated  as  Article  11a,  and  authorizing  the  State 
to  bond  for  not  over  2%  of  the  assessed  valuation  of  all  property  therein 
for  "Rural  Credits  Fund."  V.  103,  p.  1054.  As  soon  as  it  is  definitely 
determined  by  official  count  whether  this  amendment  carried  or  not,  the 
fact  will  be  reported  in  the  State  and  City  Department  of  the    "Chronicle."] 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In- 
vasion, suppress  insurrection  or  defend  the  State  In  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town  or  other  municipal  corporation,  by  vote  of  its  citizens  or  other- 
wise, shall  become  a  stockholder  in  any  joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  its  credit  to,  or  in  aid  of, 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate, with  previous  debts  or  liabilities,  exceed  the  sum  of  five  thousand 
dollars,  except  to  suppress  insurrection  or  repel  invasion,  or  (according  to 
constitutional  amendment  of  1910)  to  build  and  maintain  permanent  roads 
within  the  county;  and  debts  for  permanent  roads  shall  be  incurred  only  on 
approval  of  a  majority  of  those  voting  on  the  question,  and  (according  to 
an  amendment  adopted  In  1912)  shall  not  either  singly  or  in  the  aggregate, 
with  previous  debts  and  liabilities  incurred  for  that  purpose,  exceed  two 
per  cent  of  the  assessed  valuation  of  all  the  property  in  the  county. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act. 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes: — 

The  common  council  (of  cities  and  towns)  shall  not  in  any  manner  create 
any  debt  or  liability  which  shall  singly  or  in  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Asssembly  of  this  State  to  contract  a  debt  or  liability  in 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  issued  in  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  inhabitants.  See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  in  1901  (Bellinger  &  Cotton's  Code,  section  3389.  para- 
graph 31)  gives  permission  to  school  boards  to  issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "in  no  case  shall 
the  aggregate  of  bonded  debt  In  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision is  made  (Section  3415  of  the  Code)  that  the  indebtedness  of  districta 
of  the  first  class  (those  having  over  1 ,000  children  of  school  age)  located  in 
cities  of  over  75,000  inhabitants  shall  never  exceed  $100.000 — the  5%  limit 
mentioned  above  applying  to  all  districts  of  under  75,000  inhabitants. 

TAXATION  OF  MUNICIPAL  BONDS.— No  legislation  has  been  en- 
acted, we  were  advised  Dec.  12  1911.  by  the  Board  of  State  Tax  Commission- 
ers, exempting  from  taxation  bonds  or  other  obligations  of  the  State  or  its 
counties  and   municipalities. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  in  the  years  named: 

1910 672,76511890 313.76711870 90.92311850 13.294 

1900 413.53611880 174.7681 1860 52.4651 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OREGON. 

NOTE. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALBANY. 
This  city  Is  In  Linn  County. 
Refunding  Bridge  &  Sewer  Bds. 

5s  A-O  $75.000c. -.1923 

Redeemable  after  Jan.  1  1928) 
Sewer  Bonds. 

5s  '13     J-J     $18,000 Jan    1  1928 

5s  g  '15  J-J         8,000 July  1  1930 

(Redeemable  July  1  1925  and  subse- 
quent interest  dates.) 
BOND.  DEBT  Sept  1916-  $124,000 

Paving  bonds 231.320 

Warrants 87,711 

Sinking  fund „  6.5S3 

Assessed  valuation  1916---3.908,«58 

Real  value  (est.)  1914 7,000,000 

Tax  rate  (per  $1,000)  1915---$12.50 

Population  in  1910 4.275 

INT.  at  fiscal  agency  in  New  York. 


ASHLAND. 

This  city  Is  In  Jackson  County. 
Incorp.  Oct.  1874.  Pop'nl915  (est.) 
6.000. 

Sewer  Bonds  (Tax-exempt) . 
4J^s'04  A-O  $11, 000c.  Apr  1   '17-27 

Refunding  Water  Bonds. 

5s  '09  J-J  $30,000c July  1  1929 

($30,000  issue  subj.  to  call  after  '19.) 

Water  Bonds  (.Tax-exempt). 
4J^s'05  J-J     $23 ,000c. ..July  1  1920 

Mineral  Springs  Water  Bonds. 

5s  '14     J-J  $175.000c-..July  1  1959 

(Red.  $25,000  every  5  years  after  10 

years  from  date  of  issue) 

Street  (Red.  after  I  year  from  issue) 
6s  '09  M-S  $10.500c...Sept  1  1919 
6s  '10  J-J  12, 000c. ..July  1  1920 
6s  '11  A-O  11,000c.. .Apr  11921 
Fire  protection  (tax  free) $3 ,000 

Electric-Light   (Tax-exempt).    

4Hs'08  M-S  $35,r>00c.Sept  1    15-29 
4!^s'09J-J       30.000c.-. Jan    11929 

(Subject  to  call  after  Jan  1  1919) 
5s  g  '10  J-J     $25.000c-_  .July  1  1930 
(Subject  to  call  after  July   1    1920) 

Septic-Tank    (Tax-exempt). 
6sg'll  M-S    $6.000c..Mar  10  1921 
(Subject  to  call   after  Mar   1    1912) 
GEN.  BD.  DT.  Mar  28  '16    $55,500 
Water  &  light  debt  (add'l) .  _z323 .000 

Assessment  debt  (add'l) 161 ,355 

Assess,   val.  1915 2.774.990 

J  Int.  at  City  Treasurer  s  office; 
others  in  Ashland  at  Granite  Sav. 
Bk..  Citizens'  Bk.  and  First  Nat.  Bk. 

x  The  water  and  light  bonds  are 
paid  out  of  earnings  of  the  plants  to- 
gether with  all  betterments  and  ex- 
penses of  operation. 


ASHLAND  SCH.  DIST.  NfJ    5. 

5s  s-a       $5.000r...Sept  1  1919 

(Subject  to  call  Sept  1   1909) 

5s  J-J     $6,000r- 1924 

(Subject  to  call  any  time) 

5s  "11     J-J    $75.000r.-.Jan    1  1931 

(Subject  to  call.  $2.5.000  in  10  years 

and  $25,000  in  15  years) 


BOND.  DEBT  Sept  20  '16    $86,000 

Sinking  funds 2 .000 

Assess,  val.  '15  (3-5  act.) -.3 ,342 ,321 

Population  in  1915  (est.) .7.000 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  or  in  Ashland. 


Inc. 


ASTORIA. 

Astoria  is  in  Clatsop  County. 
1865.  Population  1910,  9,599. 
6s  g        A-O$90,000c Apr       1917 

Refunding  Bonds,  (t) 
5s  '11     MN$50. 000c-.. -Nov  1  1931 
5^s        -.-    100,000 1925-'34 

Water  Bonds  (*) 
5s&6s     J-J  $300, 000c. -1922  &  1925 
5sg'lls-an     45.000c 1931 

tlmpt.Bds.  (Red.  beg.  June  25  '17). 
5s  '15     June  $51 ,300---June  25  1935 

Bulkhead  (Red.  beg.  Dec.  1923). 
5sg  '13  J-D$100.000c-.-Dec    11953 

Dam  and  Reservoir  Bonds  (*)• 
5sg'12J-J    $80 ,000c.  ..Jan    11932 
TOT.  BD.  DT.  Oct  1915-.  $716,300 
Water-works  debt  (incl.)...  425.000 

Sinking  fund.. 98,000 

Assessed  val.  1915 5.606,572 

Real  value  (est.) 20,000,000 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank.  N.  Y.;  (t)  at 
Nat.  Park  Bank.  N.  Y. 


ASTORIA  SCHOOL  DIST.  NO.  1. 

Organized  about  1855. 
6s  '91  J-J  *$5.000c-..July  1  1921 
5s  '10  J-D  *75. 000c... June  1  1930 
(Subject  to  call  after  June  1  1920) 
5s  '16  M-S  75,000c... Mar  1  1936 
(Subject  to  call  beg.  Mar   1    1926.) 

Building  (Red.  beg.  July  1  1924). 
5s '14     J-.T    $20,000-- ..July  1  1934 

Refunding    Bonds. 

5s  '03     F-A  $17,000c... 1923 

(Subject  to  call  after  Aug  1  1913) 
5s  '04  A-O  $12,000c-_.Apr  1  1924 
(•Subject  to  call  after  April  1  1905) 
BOND.  DEBT  Sept  19  '16  $201,000 

Assessed  val.    1915 5,438.744 

Real  value  (est.) 8,500.000 

Tax  rate  (per  $1,000)  1915 $8.00 

Population  in  1916  (est.) 15  000 

*INT.  on  bonds  marked  (*)  paya- 
ble in  N.  Y.;  on  others  at  Co.  Treas. 
office. 


8AKER  CITY 

Countv  seat  of  Baker  Co.  Ino. 
1874.  Commission  government  was 
adopted  Oct.  3  1910.  V.  91.  p.  1113. 
Population  1910.  6.742. 

Sewer  Bonds  (Tax-exempt) . 
5s  '03     J-J    $12.000c.--July  1  1923 

Water  Bonds  (Tax-exempt). 
5s  g '00  J-J  $10O,O00C--.Juiy  1  1920 
5s  701     M-S    20,000c. .-Sept  3  1  m 
45.200c-_.Apr   2  1922 
lO.OOOc.Apr   30  1927 
90.000c...  July  1  1921 
5sT14     M-S    98.800c. .Mar  1  1934 


5s  '02  A-O 
5s  '05  A-O 
5s  g  '11  J-J 

En      M 


5sg'16F-A  102 ,000c. -Feb   11936 
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BAKER  CITY  (Concluded). 

Refunding  Water  (Tax-free). 
5s  '10     A-O  S25.000c-.Apr   4  1930 

Reservoir  Bonds  (Tax-exempt). 
5sg'll  J-J  525.000c July  1  1921 

New  City  Hall  (Tax-exempt). 
5s  '03     J-J     $46 .000c. .July  1  1923 
5s  g '04  J-D     12.000c. .Dec   21  1924 

Street  Intersection  (Tax-exempt) . 
5s  g  '11  J-J    $23 ,500c ..July  1  1931 

5s  '12     ...        5.503.T2 

5s  '13     ...        8.826  36 

Electric-Light    (Tax-exempt) . 

5s  g '13  J-D  $23,500 Dec   1  1933 

GEN.  BD.  DT.  May  31  16  $647,330 

Assessment  debt  (add'l) 151 ,688 

Sinking  fund 6  I .934 

Assess,   valuation 5.272.840 

INT.  payable  In    Baker   City   and 
N.  V  .  at  National  Park  Bank. 


Sewer  Bonds. 

5s  '12     J-J     $65.000c. 
6s  M-N     8,250c. 

Water  Bonds. 
5s  '03    M-N  S50,000c. 

Refunding  Bonds. 
6s  ...    $51,500-. 

City  Hall  Bonds. 
6s  '08     M-NS2 1.500. 


.July      1937 
..May    1928 


.Nov  1  1920 
.May     1920 


.May  1  1918 


GEN.  1M>.  DT.  sept  19  '16-S164.250 


BAKER  CITY     CH.  DIST.  NO.  5. 

_s  'SS-'SO-'Ol   ...   S50.000 . 

School  Bonds  (Red.  beg.  1916). 
5s  g  06  J-J     S20,000c 1926 

Heating  &  Sanitary  Plant  Bds. 

5s  '09     s-a     $25. 000c 1929 

(Subject  to  call  after  1919) 

Ref.  Bonds  (Red.  beg.  in  1921). 
5s  '11     J-D  $45.000 Junel  1931 

High-School  Bldg.  &  Equipm't. 

5s  "16     s-a  $125.000 1938 

(Red.  l-10th  yearly  after  10  years.) 
BOND.  DEBT  Jan  1916.-  $210,000 
Assessed  valuation  1915... 5,919, 537 

Population  in  1910  (est.) 8,000 

INT.  payable  In  Baker  City  or  N.  Y 


CLATSOP  COUNTY. 

Astoria  is  the  county  seat.  Bonds 
below  declared  valid  by  State  Su- 
preme Court.     V.  98,  p.  464. 

Road  Bonds. 
5s  '14     A-O  $400 .000. ..Apr   1  1934 
BOND.  DEBT  July  1  -16.     $400,000 

Floating  debt 150,686 

Assess,  val.  '15  (abt.  59% 

actual) 20,594,022 

Population  in  1910 16.106 

INT.  at  fiscal  agency  in  N.  Y. 


COLUMBIA   COUNTY. 

St.  Helens  is  the  county  seat. 

Road  Bonds 
5sg'14  A-O/$60,000c..Apr  1  1919 
l300.000cAprl'24-'29   34 
BOND.  DT.  Sept  19  '16.     $360,000 

Floating  debt 26,550 

Sinking  funds 24 ,0ou 

Total  assessed  val.  1916.-14,664,155 
Tax  rate  (per  $1,000)  '16-. .$24. 60 
Population  in  1910. ..10,580 

INT.  at  office  of  Co.   Treas.   or 
at  fiscal  agency  in  N.  Y.  City. 


66,698 

50,000 
5,000 
7,870 

53.351 


Improvement  debt  (add'l) _. 

Water  bonds  (add'l) 

Fire  truck  bonds  (add'l) 

Sinking  fund  (Cash 

\  Securities 

Assess,  val.  '15  (80%  act.).4,059,275 
INT.  on  bonds  ot   11112  payable  at 

State  fiscal  agency  in  N.Y.:  other 
Interest  at  San  Francisco,  Cal.,  Se- 
curity &  Trust  Co..  N.  Y.,  and  at 
City  Treas.  office. 


EAST  FORK  IRRIGATION  DIST. 

A  district  in  Hood  River  Co. 

Irrigation  Bonds. 
6s  '13     J-J  $175.000c.July  1  '24-'33 
6s  '16     J-J       35.000c. Jan    1    '27-'36 
BOND.  DEBT  Oct  1916.. -$210,000 
Assess,  val.   1916 2,293. 3S1 

INT.  at  Dist.  Treas.  office  or  at 
State  fiscal  agency  in  N.  Y.  City. 

EUGENE. 


.Oct  20  1918 
2, 500c. .Oct  20  1918 
M-S  183, 500c  ...Sept  1  1942 


..Junel  1922 
..July  1  1923 
..Sept  1  1930 


COOS  COUNTY. 

Coquille  is  the  county  seat. 

Road  Bonds. 

5s  g  '16  J-J  .8362.000 1930 

(10%  optional  1921-1930  inclusive.) 
BOND.  DEBT  July  1  1916  $362,000 
Assess,  val.  1916  (V2  act.).21,109,670 
Pop.  1910,  17,959;  1916  (est.). 25,000 

INT.    at   fiscal   agency   in   N.   Y. 
or  at  County  Treasurer's  office. 


The  city  is  in  Lane  County.  Inc. 
In  1864.  The  city  owns  property 
valued  at  $842,000.  Pop'n  '10,  9.009. 

Refunding  Bonds. 
5s  '10     ...    $75,000c_Aug  1 '20&'30 
5s  '11     J-D   130,000c. .Dec   1  1936 

Sewer  Bonds. 
4s  '03     ...      $3 ,000c 
4s  '05 
5s  '12 

Paving  Bonds. 
5s  '12     s-a     $50,000c 
6s  '13     J-J      25,000c 
5s  '15     ...      15,000c 

Water  Bonds. 
5s  '08  ...  $300, 000c. .Jan  1  1948 
5s  '10  ...  60,000c'20,  '25  &  "30 
5s  '14     ...    100,000c. -Sept  1  1939 

Electric-Light  Bonds. 
6s  '11     s-an  $25,000c..Oct    1  1931 

Light,  Power  and  Water  Bonds. 
SHs'll  J-D   $57 ,000c. .Dec   1  1926 

City-Hall  Bonds. 
5sT12     ...    $15,500c..July  1  1922 
5s  g  '15  J-J      40,000c.-July  1  1935 

Armory-Building  Bonds. 

5s  '14     July  $25,000 Nov  1  1924 

TOT.  BD.  DT.  Oct  19'16  $1,349,550 
Bancroft  6%  bonds  (incl.)  243,050 
Water  &  power  bds.  (incl.)       542 ,000 

Floating  debt 73,131 

Other  indebtedness 87,500 

Sinking  funds 51,701 

Assessed  val.  1915,  real 7,291,214 

Total  val.  '15  (65%  act.).  9,083,219 
Real  value  (estimated)-. .20,000, 000 
City  tax  rate(per  $1,000)  '15.. $13.00 


COQUILLE. 

This  city  is  in  Coos  County. 

Water  Bonds  (Tax-exempt) . 
6s  g        s-an  $30, 000c. Subject  to  call 

General  Fund  Bds.  (Tax-exempt). 
6s  s-an  $30. 000c  Subject  to  call 

Street  and  Sewer  (Tax-exempt) . 
6s  s-an  $44, 521c  Subject  to  call 
BOND.  DEBT  Sept  1916- -$104,521 
Assess,  val.  '14  (66%  act.) -.631, 335 
Total  tax  rate  (per  $1,000)  '14  $47  00 
Population  in  1910 1,398 

INT.  payable  in  Coquille  and  N.Y 

CORVALLIS.  _ 

This  city  Is  In  Benton  County. 

Water  Bonds  (Red.  beg.  in  1916> 
5s  '06     J-J    $75,000c.-Jan   2  1936 
5s  '14     A-O       7,000c. .Apr   1  1954 

Sewer  Bonds. 
5s  '10     J-J  $144,000c..July  1  1950 

Fire-Department  Bonds. 
5s  '10     J-J    $16,000c_.July  1  1950 

Street-Improvement  Bonds. 
5s  'lO-'ll..    $28 .746. 51c. 40     years 

Bridge  Bonds. 
5s  '13     J-J      $2,500c..Jan    1  1953 

Refunding  Bonds. 
5s  '13     J-J      $49.400c 1953 

City  Park  and   County   Fair. 

5s  J-J       $6,000 1955 

TOT.  BD.  DT.  Apr  1  1916-$509,458 

Water  debt  (incl .) 77 ,000 

Floating  debt  (add'l) 1 9 ,559 

Assessed  valuation  1915-.-2.391 ,162 

Actual  value  (est.) 4,000,000 

Population  in  1910 4,652 

While  the  water  bonds  are  direct 
liabilities  of  the  city,  provision  Is 
made  In  the  law  for  fixing  the  rate  an- 
nually at  a  sum  sufficient  to  cover  the 
expenses,  pay  Interest  on  bonds  and 
provide  a  sinking  fund  that,  by  an- 
nual retirement,  will  pay  the  bonds 
in  full  at  maturity.  Present  water 
rates  have  been  more  than  sufficient 
and  have  enabled  considerable  ex- 
tensions and  other  Improvements  to 
be  made. 


COTTAGE  GROVE. 

This  city  is  in  Lane  Co.     Inc.  in 
1887.     Pop'n  1910,  1,834. 

Water  Bonds  (Tax-free). 

5s  g  '01  J-J  *$15,000c 1930 

5s  g '05  J-J     *20.000c 1930 

5sg'10J-D   100,000c 1935 

Sewer  Bonds  (Tax-free). 
5sg'03  F-A*$15.000c 1925 

Funding  Bonds  (Tax-free). 

6s  g  '10  A-O  $30 ,000c 1930 

GEN.  BD.  DT.  June  1  '16-$180,000 

Assessment  dobt 51,989 

Assessed  valuation  1914 1 ,860,100 

*  INT.  at  Kountze  Bros.,  N.   Y.; 
on  others  at  Chase  Nat.  Bank,  N.Y. 

DALLES  CITYT 

This  city  (P.  O.  The  Dalles)   Is  In 
Wasco  County.      Pop'n  1910.  6,834. 


EUGENE  SCHOOL   DIST.  NO.  4. 
Site  and  Building  Bonds. 

4s  s-a     $40,900r 1921-1924 

4Ms        s-a       40,000c 1929 

5s  '13  J-J  20,000c..Jan  1  1933 
(Subj.  to  call  beginning  Jan  1  1923.) 
5s  '14  M-N*$l  10,000- -May  1  1934 
(Subject  to  call  after  May  1  1924.) 
BOND.  DEBT  Sept  1916._$210,900 
Assess,  val.  '15  (real  &  pers)9,248,000 

Tax  rate  (per  $1,000)  1915 $7.40 

Population  in  1914  (est.) 14,000 

*  INT.  at  State  fiscal  agency, N.Y. 


FOREST  GROVE. 

This  city  Is  In  Washington  Co 

Water  &  Light  Bonds. 
5s  ...    $70,000 July  1  1929 

Street  Bonds. 
--s  ...    $37,500-.-Nov  15  1921 

-.s  ...        2,386.25-Feb    1  1923 

-_s  ...        9,000 

— s  ...      17,000---May20  1926 

.-s  ...      20,003. 56-Nov   1  1923 

TOT.  BD.  DT.  Mar  25  "15-$172,890 

Water  bonds  (included) 97,000 

Assessed  valuation 792,569 

Population  in  1910 1.772 


GRANT'S  PASS. 

This  city  Is  In  Josephine  County. 

Sewer  Bonds. 
5s  ...    $19,000 .1940 

Fire-Auto  Bonds. 
6s  ...      $5.500 1921 

Warrant-Funding  Bonds. 
6s  '12     A-O  $80,000 Apr   1  1932 

Municipal  RR.  Bonds. 

($15,000 1939 

6s  "14  J-J  100,000 1940-1943 

I    85,000 1944 

GEN.  BD.  DT.  Mar  1916-  $304,500 
Bancroft  impt.  bonds(add'l)   100,313 

Assessed  valuation  1915 2,266,770 

Population  in  1910 3.980 

INT.  payable  at  City  Treas.  office. 


HOOD  RIVER. 

This  city  is  in  Hood  River  County. 
Incorp.  in  1895.    Pop'n  1910,  2,331. 

Water  Bonds. 
5s  '12     .--    $90,000 Aug  1  1932 

Water  Bonds  (Funding). 
5Hs'12  J-J     $36, 000c.. July  1  1922 
GEN.  BD.  DT.  Sept  19  '16-$12fi,000 
Assessment  debt  (add'l)-..     104.000 

Sinking  (Water  bonds 12.2  19 

fund    (Assessment  bonds.       10  000 

Cash  on  hand 22,101 

Assessed  valuation  1914.. .2,362, 815 
Approximate  value 3 .375. 626 

INT.  on  assessment  bonds  payable 
at  City  Treasurer's  office  and  on 
water  bonds  at  Nat.  Park  Bank, N.Y. 


JACKSON  COUNTY. 

Jacksonville  Is  the  county  seat. 

Road  Bonds. 
5s  '13     M-N$500 ,000c  .Nov  1  1933 
BOND.  DEBT  Sept  1916. -$500,000 

Warrant  dobt 395 ,000 

Total  valuation  1915 31,990.700 

Population  in  1910 25,756 

INT.  at  Nat.  Park  Bank.  N.Y. 


HOOD  RIVER  IRRIGATION  DIS. 

A  district  In  Hood  River  County. 

Completion  Bonds. 

6sk'11  ...  $170.000c 1922-1931 

BOND.  DEBT  Mar  24  '16.$170,000 

Sinking  funds 3.000 

Assessed  val.  (%  act.)  1915.   937,501 
District  tax  (per  $1,000)  1915-$14.00 

INT.  In   Portland.  Chicago   or    N. 
Y.  City  at  Nat.  Park  Hank. 


KLAMATH  FALLS. 

This  city   Is   In    Klamath   County. 
First  Incorporated  in  1889. 

City-Hall  Bonds. 
5s  '14     A-O  $50.000c.-ADr  1   1934 
BOND.  DEBT  Oct  27  '16. .$176,000 

Sinking  fund.- --         1.400 

Assess,  val.'  16  (abt.  act.). 3, 000 .000 
Pqpula'n  '10,  2,758;  '16  (est.),  6,000 

INT.  at  fiscal  agency  in  N.Y. City. 


LA  GRANDE. 

This  city  is  in  Union  County.  Inc 
Feb.  23  1885.  Commission  govern 
ment  approved  Oct.  11913.  V.97. 
p.  1704.     Population  1910.  4.843. 

5s  '08     F-A  $160,000c 1929 

(Subject  to  call  after  1918.) 

&City-Hall  Bds.  (Red.  beg.  in  '14). 
5s  '04     J-J     $25.000c 1924 

tSewer  (Red.  aft.  10  yrs.  from  issue) 
5s  "10  ...  $40,000c..Feb  1  1930 
5s  '11     J-J       10.000c. .Jan    1  1931 

tRef.  Water  (Red.  beg.  in  1920). 
5s  '10     s-a     $49,000c.  ..Jan    11930 
GEN.  BD.  DT.  Sept  19  '16-$284,000 

Assessment  debt  (add'l) 308,991 

Floating  debt. 45,000 

Sinking  fund 48.000 

Assess,  val.  '15  (%  act.).. .3,500.000 
City  tax  rate  (per  $1,000)  "15-$18.50 

INT.  on  bonds  marked  (a)  at  A.  B 
Leach  &  Co.,  N.  Y.;  (6)  Portland 
(t)  E.  H.  Rollins  &  Sons,  Boston. 


Road  Bonds. 

5s  g  '15  M-N$l  ,250.000c  May  1 '20-29 
BOND.  DEBT  Sept  19  '1682 .500,000 
Cash  on  hand  Sept  1  '16--  717,479 
Assessed  valuation  1916.323.000,680 
Co.taxrato  (per  $1,000)  1916- .$0.20 
Population  in  1910 226,261 

NEWBERG. 

This  city  is  In  Yamhill  Co.     Inc. 
Feb.  21  1889.    Pop'n  1910,  2.260. 

Water  Bonds. 

6s  '97     ...    $15,000 Jan  1   1917 

4J4s'06  ---      15.000.June  1  '21  &'27 

Sewer  Bonds. 
5s  '11     ...    $80,000 Jan   1   1931 

Improvement  (Red.  aft.  2Vop.ri4.) 
6s  '13     M-N$38,489.48.Nov   1  1923 

Water  and  Sewer  Bonds. 

5s  '12     ...    $22.000 Jan    1  1932 

TOT.  BD.  DT.  Mar  22  '16-$201,712 
Assess,  debt  (add'l)  J'ne  '15-  63,380 
Floating  debt  Mar  22  '16---      10,825 

Assessed  valuation  1915 1,012,450 

Tax  rate  (per  $1,000)  1915. ..$13. 00 

INT.  at  1st  Nat.  Bk.,  Newberg. 


In- 


LA  GRANDE  SCH.  DIST.  NO.  1- 

*High-School   Bonds. 

5s  g        J-D     $5,000c 1919 

5s  g    A-O   2,500c 1920 

5s  g    J-D  11,000c 1925 

5s  g  '10  M-N  75,000c. .May  2  1930 

§Sch.-Site  &  Bldg.  (Tax-exempt). 
5s  g  '13  A-O  $30.000c-.Apr  1  1933 
BOND.  DEBT  Mar  23  '16-  $123,500 

Sinking  funds 3,500 

Assess,  val.  '15  (H  act.).-.3,896,097 
Sch.  tax  rate  (per  $1,000)  '15-$12.00 

*  Red.  after  10  yrs.  from  issue 
§  Int.  at  Nat.  Park  Bank,  N.  Y. 
on  others  at  County  Treas.  office. 


NORTH  BEND. 

This  city  is  in  Coos  County, 
corporated  Dec.  23  1903. 

§  Funding  Bonds. 
5Kg'15J-D   $36,000c... Junel  1935 
GEN.  BD.  DT.  Mar  24  '16--$70,000 
Special  assess,  debt  (add'l).     139,841 

Assessed  valuation  1914 1,286,493 

Real  value  (est.) 4,000,000 

Population  in  1910 2,078 

5  INT.  at  Nat.  Park  Bank.  N.  Y. 


ONTARIO  SCHOOL  DISTRICT. 

A  district  in  Malheur  County.     A 
bonds  are  subject  to  call. 
5s  M-N  $5.000c. .1922  &  1926 

5s  M-S       1,000c 1924 

6s  A-O  *47.000c 1931 

BOND.  DEBT  Sept  25  '16--$53,00O 

Cash  on  hand  May  15  '16 14,703 

Ass'dval.'15  (70%  act.)--- 1.545,538 
School  tax  (per  $1,000)  1916. .$14.00 

*  INT.  at  E.  H.  Rollins  &  Sons, 
N.  Y.;  on  others  at  Kountze  Bros., 
N.  Y. 


LINN  CO.  SCH.  DIST.  No.  5. 

Post  office  is  Albany. 

Refunding  Bonds. 
4Ks        ...    $18,0000 1924 

High-School   Bonds. 
4^s        ...    $50,000c 1929 

Central  Building  Bonds. 

5s  '14     ...    $50,000= 1935 

BOND.  DEBT  Sept  1916--S1 18,000 

Floating  debt 10,000 

Assessed  valuation  1916 4,579.358 

Tax  rate  (per  $1,000)   1916- --$8.50 

INT.  on  refunding  issue  at  Am 
Exchange  Nat.  Bank;  on  others  :iK 
Albany  or  Nat.  Park  Bank,  N.  Y. 

mc  minnville! 

This  city  is  the  county  seat  of 
Yamhill  County.  Incorp.  1882. 
City  owns  and  operates  local  water 
and  light  plants.  Bonds  are  exempt 
from  city  tax. 

Park  Bonds. 

5s '08     J-J       $5. 800c Jan  1  1928 

(Subject  to  call  after  Jan.  1   1913.) 
5s  '10     J-D     $3 ,000c... Junel  1928 

Street  Bonds  (General). 
6s  '14     J-J    $17.000c..July  1  1924 

Water-Main  Bonds. 
6s  '12     J-J      lO.OOOc.July  1  '17-'28 

Water  and  Light  Bonds. 
4Hs'04  M-N520.OOOc_.-Nov  1  1924 

5s  '06     J-J     §43,500 Jan    1  1926 

5s  '08     -.-      28.000 1928 

5s  '10     M-S    30.000c. .Mar  1  1930 
6s  '12     J-J    J25,000c..Jan    1  1932 

(Subject  to  call  after  Jan  1  1927) 

Equipment  Bonds. 
4Hs'15  J-J       $4. 500c July  1  '17-'25 
BOND.  DEBT  Oct  4  1916-$194.090 
Street  &  sewer  debt  (add'l)-   114,304 

Warrant  debt 6,890 

Cashonhand 14.906 

Other  resources 210.000 

Actual  value  (est . ) 3 ,500 ,000 

Total  tax  (per  $1,000)  1915. ..$39. 50 
Pop'n  1910,  2,400;  1916  (est.).  4,000 

i  Red.  after  15  vrs.  from  issue. 

INT.  on  4Ks  of  1904  at  office  of 
Citv  Treas.;  on  5s  at  U.  S.  Nat. 
Bank  in  Portland:  on  6s  '12  &  '14  at 
fiscal  agency  of  Oregon  in  N.  Y. 

MEDFORD. 

This  city  Is  In  Jackson  County 
Inc.  as  a  town  Feb.  24  1885  and  as  a 


OREGON  CITY. 

This  city  is  in  Clackamas  County. 

Refunding  Bonds. 
5s  -..$100.000-.. 1925  &  1933 

Funding  Bonds. 
5s  '16     J-J  $275,000 1918-1936 

Water-System  Bonds. 
5s  '15     A-O$415,000-.Apr  1  "20-'45 
BOND.  DEBT  Mar  22  '16-8790,000 

Water  debt  (inci .) *415 ,000 

Sinking   funds 116.500 

Assessed  valuation  1914.. .2,874.756 

Real  value  (est.) 6,500,000 

Population  in  1910 4,287 

♦These  bonds  were  issued  to  pro- 
vide water  for  the  cities  of  Oregon 
City  and  West  Linn,  which  latter  city 
pays  $125,000  of  the  cost  by  issuing 
its  bonds  and  turning  them  over  to 
Oregon  City  (under  special  legislative 
Act) ,  where  they  are  held  as  addi- 
tional security  to  this  issue.  West 
Linn  has  an  assessed  valuation  of 
$2,435,574  and  a  total  debt  of  $200,- 
000.  This  arrangement  makes  the 
actual  total  indebtedness  of  Oregon 
City  only  $390,000.  including  water 
debt. 

INT.  at  fiscal  agency.  New  York. 


PARADISE  IRRIGATION  DIST. 

Echo  is  the  post  office. 
6s  g  '16  J-J  $2. 759, 510c -.1926-1936 
BOND.  DEBT  Apr  1916_$2, 759,510 

INT.  payable  at  New  York  City. 


PENDLETON 

This  city  Is  In  Umatilla  County. 
Incorp.  Oct.  25  1880.  All  bonds  are 
tax-exempt    to    residents    of    State. 

General  (Red. beg. aft. 20  yrs.fr.iss.) 
5s  '99     J-J    $75. 000c... July  1  1929 

Water-Works  Bonds. 
5s  '99     J-J    $45, 000c... July  1  1929 

5s  '13     J-J    200.000 July  1  1943 

5s  '14     J-J      40,000 July  1  1944 

5s  g  '15  M-N   40,000c -. 

Levee  Bds(fted.  aft.  20  yrs.  from  is). 
5s  '06  M-N$10,000c.Nov  30  1936 
5s  '08     F-A     67 ,000c... Aug  1  1938 

Sewer  (Red.  aft.  20  yrs.  from  issue). 
5s  '03  J-J  $30 ,000c... July  1  1933 
5s  '08     F-A     10.000c. 1938 

Street  Bonds. 
5s  '08     F-A  $18,000c 1938 

City-Hall  and  Jail  Bonds. 

5s  '08     F-A  $40.000c 1938 

GEN.  BD.  DT.  Oct  1916--$575.000 

Assess,  debt  (add'l) 127,552 

Sinking    funds 25,600 

Assess,  val.  1916  (est.) 5,500.000 

Real  value  1915  (est.) 7.000. 000 

Total  tax  rate  (per  $1 .000)  '15  $26.00 


inc.  as  a  .own  _t».  -;■_  loso  aiiu  as  »  -r>nn.n  inir  z.  cfnn-  IQIfi  fAst.  1  7  flOft 
city  Feb.  6  1901  Re-inc  (new  city  P%V  a^CityTreaS  o  fice, Harris 
charter)    Feb.    7    1905.     Population   Tr      *•     Mav      Bk        Chica.ro 


1916    (est.).    10.000 

Water  Bonds  (Tax-exempt). 
5s  '07     M-S  $45,000c..Mar  1  1917 
5s  '08     J-J    355. 000c July  1   '23-'38 

City-Hall,  &c,  Bds.  (Tax-exempt) 
6s  '08     F-A  $25,00Oc..Feb    1  1918 

Refunding   Bonds   (Tax-exempt) 


Tr.     &     Sav.  "  Bk.,     Chicago. 
Kountze  Bros.,  N.  Y. 


and 


PENDLETON  SCH.  DIST.  NO.  16. 

4Hs'll  A-O$100.000r ...1931 

(Subject  to  call  after  1921). 
Building  Bonds  (Tax-exempt). 


5s  '10     F-A  $30.000c..Aug  1  1930  :4S^   ""  jlj"  $60,000c .1.1924 

Fire  Apparatus.  &c.  (Tax-exempt)    BOND.  DEBT  Sept  19  '16.$160.000 

5s    11      A-O  $38.000c..Apr    1  1921    Sinking    funds 16.000 

Bridge  Bonds  (Tax-exempt).  I  Assess,  val.  '15  (3-5  act.). .5,980. 676 

5s    12     A-O  $20. 000c... Oct    1  1932   school  tax  (per  $1 .000)  1916.--$9.00 

GEN.  BD.  DT.  Sept  1916~$513,000  Population  in  1911  (est.) 5.000 

Water  debt  (included) 400,000        int.  at  Nat.  Citv  Bank,  N    Y 

Assessment  debt  (add'l)...    70S.750  1_ 

Sinking  fund 39. OSS  I  PORTLAND.  A.  L.  Barbur,  Auditor. 

Assess,  val.  "15  (real  &per.)4. 104. 128  Portland  Is  the  county  Beat  of 
Total  tax  rate  (per  $1 ,000)  10.$45.00  i  Multnomah  County.  Commission 
INT.  on  water  bonds  due  1917  In  |  government  adopted  Mav  ;i  1913  and 


Medford:  bridge,  city-hall&refund'g 
bonds  in  N.  Y.;  all  others  in  Chicago. 


MULTNOMAH  COUNTY. 
Portland  is  the  county  seat. 
Interstate  Bridge  Bonds. 

6sg'14  J-J$l,250.000cJuly  1  '18-'42   were  annexed 


upheld  bv  State  Supreme  Oourl  on 
Mav  28  1913.  V.  96,  p.  1642. 
The  cities  of  Portland,  East  Port  land 
and  Albina  were  consolidated  in  June 
1891.  On  July  8  1915  the  city  of 
St.  Johns  and   the  town  of  I.innton 


Nov.,  1916.] 
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PORTLAND  (Concluded). 
Dock  Bonds. 

4^g'll  M-NS50.000c-.-Nov  1  1961 
(Subject  to  call  after  Nov.  1  1941.) 
4^gT3  M-N  $1,250.000-May  1  1943 

5s  '13     M-S  200 Sept  1  1923 

4^s'13  J-D  900.000 Dec  1  1943 

4Kg'14A-0  100,000 Oct    1  1939 

4KsT5  M-N100.000 May  1  1945 

Bridge  Bonds. 
5s  g '^2  J-J  $500, 000c. .Jan    11922 
5s  g '95  A-O  200. 000c... Apr    1  1925 
4s  g '04  J- J    400 ,000c ...Jan    11934 
4sg'09J-J    450,000c.._Jan    11939 

4sg'10J-J    250,000 July  1  1940 

4sg'llJ-J  500,000c...Jan  2  1941 
4sg'll  M-S  600.000c. ..Sept  1  1941 
4s  g '12  A-O  315,000c. .Oct  11942 
4s  g '13  J-D     52,000c-.June  11943 

City-Hall  Bonds. 
5s  g  '90  J-J  $175,000c.__Jan    1  1920 
5s  g  '92  J-J     500 ,000c... July  1  1922 

General  Bonds. 
6sg'91  J-D   $40, 000c... June  1  1921 

Park  and  Boulevard  Bonds. 
6s  g '91  J-D  $50, 000c... June  1  1921 
4s  g  '08  J-D  500,000c. .Dec  1  1933 
4s  g  '11  J-J  250. 000c. .July  1  1936 
4s  g  '12  A-O  250, 000c. .Oct  1  1937 
6s  g  '91  J-D     50, 000c. .June  1  1921 

Water  Bonds. 
6s  g  '91  M-N*$250,000c.May  1  1921 
5sg'87  J-J  *700, 000c... Jan  11917 
5sg '93  J-J*2,200,000c.July  1  1923 
4s  g '09  J-J  250,000c. .Jan  11934 
4s  g  '10  J-D  500. 000c... June  1  1935 
4s  g  '10  M-S  500, 000c... Sept  1  1935 
4sg'll  J-J  *500,OOOc..Jan  1  1936 
4sg'llM-S*500,000c..Mar  1  1936 
4s  g  '11  A-O*500,000c..Oct  1  1936 
4sgT2M-S*500,000c.._Mar  1  1937 
4sg'12M-N*250.000c..Nov  1  1937 
4sg'13F-A  *75,000c..Aug  1  1938 
4s  g  '13  J-D *242 ,000c... June  1  1938 
4sg'13  J-D *285, 000c... Dec  1  1938 
4sg'13  M-N *22, 000c... Nov  1  1938 
4sg'13M-S*250.000c..Sept  1  1938 
4s  g  '14  F-AH75.000c_.Feb  2  1939 
4sg'14  J-DH35. 000c. .Dec   1  1939 

4sg'15M-S*460.000 Mar  1  1940 

4sg'16  A-O*125,000c.-.Apr    11941 

Ferry  Bonds. 

5s  g  '93  A-O  $5O,O0Oc..Apr  1  1923 
5s  g '03  J-D  15,000c..Dec  1  1933 
4s  g  "04  J-J       50,000c. .Jan    11934 

Funding  Bonds. 
5s  g  '98  J-D  $430, 000c. Dec   1    1928 

Electric-Light  Bonds. 
6s  g  '91  M-N$50. 000c... May  1  1921 

Crematory  Bonds. 
5s  g  '10  M-S  $20.000c.Sept  1  '17-'20 
5s  '11     J-D     34.800-serial  Dec  1  '21 

Refunding  Bonds. 
4s  g  '03  M-N$56. 500c... May  1  1928 

Fire-Boat  Bonds. 
4sg'll  J-J  $125,000c..July  1  1936 

Municipal  Jail  Bonds. 
4sg'll  M-N$200,000..-Nov  1  1941 

Auditorium  Bonds. 
4sg'13  J-D   $35,000c..Dec   1  1943 
4s  g  '16  M-S  565.000c _. Mar  1  1946 
TOWN   OF   LINNTON    (Annexed). 

Water-Wks.  (Red.  beg.  Apr.  1  '23). 
5Hg'13  A-O$100, 000c... Apr  1   1933 

Funding  Bonds. 
5J^sT5  ...    $50,000.. May  1  '20-'34 
ST.   JOHNS   BONDS    (Annexed). 

City-Dock  Bonds. 

6s  '08     ...    $60,000— .Apr  21  1928 

Ferry  Bonds. 

6s  '11  ...  $6.000-. .Mar  21  1921 
GEN.  BDS.  Sept  1  '16--$17,753,500 

Improvement   debt 13,085,166 

TOT.  DEBT  Sept  1  "16-  30,838,866 
Water  debt  (Included) ..  8,569,000 
Sk.  fd.  &  cash  (gen.  dt.)_  1,890,323 
Sk.  fd.  &  cash  (Impt.  dt.)         393,023 

Sk.  fd.  Investments 865,996 

AvailaDle  cash  balance. .      1,289,639 

Warrants  outstanding 32  735 

Assessed  valuation,  real. 237 ,95 1,255 

Assessed  val..  personal 33,610,700 

Ass'd  val.,  pub.  serv.  cor.  31,391,575 
Tot.  val.  1916  (H  act.).303,002.530 
City  tax  rate  (per  $1,000)  '16.. $8.90 
Popula'n  1910,  207,214;  1916,282,000 

•These  bonds  are  payable,  princi- 
pal and  Interest,  from  the  water  rates; 
not  from  taxation. 

The  impt.  bonds  are  issued  on  ac- 
count of  street  impt. ,  sewer,  street- 
ext.  and  water-main  assessments 
and,  according  to  the  city  charter, 
are  not  included  in  the  7%  debt  limit. 

INT.  on  dock  bonds  of  1913  at 
City  Treasurer's  office  or  at  fiscal 
agency  of  city  in  N.  Y.  City;  on  oth- 
ers at  Chase  Nat.  Bk.,  N.  Y.,  with 
exception  of  one  issue,  which  is  pay- 
able at  Chemical  Nat.  Bank,  N.  Y. 

CITY  PROPERTY.— The  city 
owned  property  on  Dec.  1  1915  val- 
ued at  (est.)  $29,000,000.  including 
the  water  works,  which  are  valued  at 
(est.)  $13,800,000.  Receipts  of  wa- 
ter works  from  Dec.  1  1915  to  Mar. 
20  1916.  $214,870.54. 


proximately  half  area  and  97%  of 
valuation  of  the  territory  of  Mult- 
nomah Co.  Bonds  are  tax-exempt 
to  residents.   Pop'n  '14  (est),  270.000. 

River  Impt.  Bonds. 
5s  g        J-J  $350, 000c... Jan    11922 

Dry-Dock  Bonds. 
4s  g         J-J  $151 ,000c. .July  1  1933 
4s  g         J-J    203.000c. .Jan    1  1934 
BOND.  DEBT  Sept    16.       $704,000 

Sinkingfund 182,273 

Assess,  val. '15(70%  act.)315.887,415 
Tax  rate  (per  $1,000)   1915...$1.00 

INT.   at  First  Bank,  Portland. 

PORT   OF  ASTORIA. 

A  district  in  Clatsop  Co. 
Municipal  Harbor  Bonds. 

($150 ,000c.  1924  &  1929 
5sg'14J-J     150 ,000c.  1934  &  1939 

I   100,000c 1944 

5s  '15  J-J  150,000c  -Jan  1  '26-*40 
5s  '16     J-J       75,000c  .Jan  1  '31-'51 

(Part    every    5    years) 
TOT.  DEBT  Sept  21  '16-     $625,000 

Assess,  val.  1915 20.591.022 

Tax  rate  (per  $1,000)    15 $3.50 

Pop.     10,   16,106;  '16    (est.),    23,000 
INT.  at  fiscal  agency  in  N.  Y. 

PORT  OF  COOS  BAY. 
Series  "A"  Impt.  Bonds. 

5s  g  '13  J-J  $300,000cJan  1933-1944 
Series  "B"  Impt.  Bonds. 

5s  g  '14  J-J  $300.000c-Jan  1  '45-'56 
BOND.  DEBT  Sept  20  16  $600,000 
Assess,  val.  '15  (M  act.).. .9,219, 571 

Population  in  1914  (est.) 15,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 

PORT  OF  NEHALEM. 

A  district  in  Tillamook  County. 

Harbor-Improvement  Bonds. 
6s  g '10  J-J  *$20.000cJuly  1  '17-'20 

6s  J-J     235,000c 1927-1937 

6s  J-J       25.000c 1921-1926 

BOND.  DEBT  Mar  1916--$285,000 

Assess,  val.  1915 5,120,295 

Population  in  1913  (est.) 2,500 

*  Int.  at  Kountze  Bros.,  N.  Y.;  on 
others  at  Nat.  Park  Bank,  N.  Y. 


PORT  OF  SIUSLAW. 

A  district  (P.O.  Florence)  In  Lane 
County.   Organized  June  15  1909. 

District  upheld  by  Circuit  Court. 
V.  100,  p.  1451. 

Harbor-Improvement  Bonds. 
5s  '09  J-J  $85,000cJuly  1  '19-'29 
6s  '11  J-J  115.500c.JuIy  1  '21-'31 
-s  '15  J-J  100.000c.Jan  1  '25-'34 
BOND.  DEBT  Sept  21  16  $300,500 
Assessed    valuation   1915__4,485,000 

INT.  pay.  at  Kountze  Bros..  N.  V 


PORT  OF  UMPQUA. 

This  district  is  in  Douglas  Co. 
5s    16     J-J  $200,000- -July  1    26-'35 
BOND.  DEBT  Oct.  1916-     $200,000 
Assessed  valuation  1915--   3,607.340 
Real  value  (est.) 11,000,000 

INT.  at  fiscal  agency  in  N.  Y. 


ROSEBURG. 

This  city  is  In  Douglas  County. 
Inc.  In  Oct.  3  1872.  Pop'n  1910,  4,387. 
Proposed  railroad-aid  proposition 
held  void  by  State  Supreme  Court. 
See  "Chronicle"  of  Apr.  15  1916, 
page  1464. 

a  Street  and  Bridge  Bonds. 
5s  '09     ...    $35.000c 1929 

a  Street  Bonds. 
4Hs'10  ...    $40,000c 1930 

b  Refunding  Bonds. 

5s  '10     ...    $25.000e 1930 

GEN.BD.  DT.  Sept  20   16.$100,000 
Improvement  bonds  (add'l) .   190,000 

Floating  debt 6,400 

Sinking  funds 3,603 

Assessed  val.  1915 2.878,590 

City  tax  (per  $1,000)  1915 $10.00 

a  Int.  at  Douglas  Nat.  Bank . 
Roseburg;(6)Roseburg  Nat. Bank,  and 
Impt.  bonds  at  City  Treasurer's  office. 


Strast  Bonds. 
6s  '12     ann      $2,000c_.  .July  1   1917 
6s  '14     J-l)     23.000c        !>••<■    1  192-1 
(Subject  to  call  beg.  Dt-c  1   1915) 
6s  '14     A-O     35.000. .Apr   1   '17-24 
GEN.BD.  DT.  Mar  20 '14-. $89,000 

Assessment  debt  (add'l) 52.000 

Sinking  fund 2,000 

Assess,  val.  ()4  act.)  '13-. .1 .068.059 

INT.   at  fiscal   agency  in   N.    Y. 


TEEL  IRRIGATION  DISTRICT. 

The  post  office  of  this  dist.  is  Echo. 

-6s    16     J-J  $1,100,000 1936 

(Subj.  to  call  any  int. -paying  date.) 
BOND.  DEBT  Oct  29    16  $1,100,000 

VALE. 

This  city  Is  In  Malheur  County. 

Water  &  Sewer  [Red.  beg.  in  1920) 

§?^l°  T  J'J    $15,000 Dec   11930 

TOTAL  DEBT  Mar  1916- -$110,000 

Sinking  fund 2,000 

Assess,  val.  '15(abt.68%act.)  436.816 
Population  in  1910 _  992 

INT.  at  Seaboard  Nat,.  Bk"N".  Y 


PORTLAND   SCH.   DIST.   NO.    I 

Dist.  No.  1  Bonds  (All  redeemable 

10  years  before  maturity). 

4Hs'08  A-O$250,000c..Oct    11928 

4J^g'10  A-O  350,000 --..Oct    11930 

4Hs'12  J-D   150.000c. .Dec  2  1932 

Dist.  No.  2  Bonds  (All  redeemable 

10  years  before  maturity). 

4Hs'09  A-O  $50 ,000c.. Apr    1  1929 

5Hs'14  J-J       18,500c... Jan    2  1934 

5s  '06     J-D     20. 000c... Dec   1  1926 

BOND.  DEBT  Sept  26  T6.$838,500 

Sinkingfund.. 162,993 

Assess,  val.  '15  (Yt  act.).305,65S,090 
School  tax  (per  $1,000)  1915.. .$6-60 

Population  in  1916  (est.) 274.600 

INT.  in  N.  Y.  and  Portland. 


THE  PORT  OF  PORTLAND. 

Inc.  in  1891.     Limits  include  con- 
solidated City  of  Portland  and  ap- 


SALEM. 

This  city,  the  capital  of  the  State, 
Is  In  Marlon  County.  Incorp.  Jan. 
1857. 

Refunding  Bonds. 
5s  '10     J-J  J $63 ,050c. Jan    20  1920 
5s  g '14  J-J     $60.000c.-Jan    11934 

Sewer  Bonds. 
5s  '10     J-J  5$19,000c..Jan    20  1920 
5s  g  '13  M-N40S.000c_May  1  '17-'33 

Refunding  Bridge  Bonds. 
6s  '10     A-O  $20 ,000c ..Oct    8  1920 
5s  g   14  A-O     24,000c.Apr  1   '17-'24 
GEN.  BD.  DT.  July  1  T6.$594,050 
Improvement  bonds  (add'l).  476,555 

Warrants  outstanding 7,305 

Cash  on  hand 106,065 

Assess,  val.  '15  Cs4  act.) -.11.848,494 
Total  tax  (per  $1 .000)  1915.. .$31. 20 
Pop.   TO,   14,095;    16   (est.),  20,000 

§  Red.  after  1  yr.  from  date  of  iss. 

INT.  on  sewer  bonds  of  1913  at 
City  Treas.  office  or  at  fiscal  agency 
in  N.  Y.;  on  refunding  6s  at  Fourth 
Nat    Bk..  N.  Y.:  others  in  Salem. 

SALEM  SCHOOL  DIST.  NO.  24. 

Bonds  all  redeemable  10  yrs.   be- 
fore final  maturity. 
5s  A-O  $35.000r...Oct    1  1930 

5s  M-N   15.225r...Nov  1  1930 

5s  J-D        4.400r...Dec    1  1930 

Refunding  Bonds. 
5s  '11     A-O  $49,650r-..Apr    1  1931 
BOND.  DEBT  Sept  19    16 -$104, 275 

Cash  on  hand 3.59  i 

Assessed  valuation  1915-. 11.405, 570 
School  tax  (per  $1,000)  '15 $6.70 

INT.  at  Nat.  ParK  Batiii,  N     Y. 


SILVERTON. 

This  place  is  in   Marion   County. 
Inc.  in  1885.    Popula.  1910.  1.588. 

Sewer  Bonds  (Red.  beg.  in  1921). 
6s  Tl     Mar  $25.000c..Mar  1  1931 

Water  (Red.  beg.  10  yrs.  fr.  iss). 
6s  '11     Mar  $50 ,000c. .Mar  1  193* 
6s  '16     M-S    21,000c _.Sept  1  1936 


WASCO  CO.  S.  D.  No.  12. 

Building  (Red.  bea.  Mar.  1  1924). 
5a  14  M-S  $100.000 -..Mar  4  1934 
BOND.  DEBT  Sept  25    16-$120,000 

Floating  debt 7,000 

Assessed  valuation  1915... 5, 004.480 
Tax  rate  (per  $1,000)    1« $9.00 

INT.  at  Co.  Treas.  office  or  at 
State  fiscal  agency  in  N.  Y.  City. 


WARRENTON. 

This  city  is  in  Clatsop  County. 
Inc.  Feb.  11  1899.  Pop'n  '16  (est.). 
650. 

Gravity-Water-Svstem    Bonds. 
6s  g  '15  A-O  S150.000c_.Apr    1  1935 
BOND.  DEBT  Sept  19  T6.$150,000 
Assessed  valuation  1915 2.PJ7.442 

INT.  at  Nat.  Park  Bank,  N.  Y.      | 


WASHINGTON  CO.  S.  D.  NO.  7. 

Bldg.  Bonds  (R<-d.  beg.  inll9_J2). 

5s '12     J-J     $35  000 Juy  1  1932 

BOND.  DEBT  May  1916.. .545.000 

Assessed  val.  1912 1,556,545 

Real  value  (est.) 2,500.000 

Population  in  1912  (est.) 3.500 

INT.  at   Equitable  Trust  Co..   \* 
Y.oratCo    Treas. office.  Hlllsboro 

WOODBURN. 

This  city  is  in  Marion  Co.     Inc. 
In  1893.     Pop'n  1910,  1,616. 

City  Hall  (Int.  at  Treat,  office). 
5s    12     M-N$15.000ct.M.lv  1  T7-'31 

Water  (Int.  at  Treas.  office). 
5s  s-an  $25,000     Miv  1  T7-'26 

GEN.  BD.  DT.  Oct  20  '16-. $10,000 
Improvement  bonds  (add'l).  20,500 

Outstanding   warrants 9,000 

Assessed  valuation  1915.. .1,050. 000 
City  tax  rate  (per  $1,000)  '14.511.75 


ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed    Tax  per 
Debt.        Debt.      Valuation.    51,000. 

Bend  (C),  Crook  County $60,000    z$500.000  z$4.00 

1,000       T20S.000  T  12.00 
None       e425,090   e34.00 

11,828,235       

17.000  ('558.912  3100 
None  e2, 904. 072  el3.50 
12,831  e2 .444.340  el  1.78 
None  cl, 41 1,756  clO.OO 
100  e619.000  ell. 00 
None    el,372,542    el2.00 


Pop'n. 

1910. 
536 
386 
761 


Carlton  (C),  Yamhill  Countv  .  48,000 
Central  Point  (C),  Jackson  Co. 125,250 
Clatsop  Co.  H.  S.  D.  No.  1...  35,000 
Condon  (C),  Gilliam  County  _  50.000 
Coos  County  Sell.  Dist.  No.  9.  76.000 
Corvallis  School  District  No.  9  50.000 
Cottage  Grove  Sch.Dist.No. 45  49,000 

Crook  Countv  S.  D.  No.  1 26,000 

Crook  County  S.  D.  No.  12.--   54,500 

Douglas  Co.  S.  D.  No.  4 2/75,000 

Enterprise  (C),   Wallowa  Co..    50.000        None     1.075,000 

Falls  City  (C),  Polk  Countv.   30.000       2,722      e256,400      4.300 
Forest  Grove  (C),  Washington 

County 97,000     11,027        e826,431     e8.53       1,307 

Forest  Grove  School  Dist 48,000     cl,300,000 

Hermiston  (C).  Umatillo  Co..  30,000       None        392.000 

Hood  River  County 75,000 

Hood  River  S.  D.  No.  3 88,000 

Jackson  County  S.  D.  No.  22.  27.500 
Jacksonville,  Jackson  County.  60,000 
Josephine  Co.  Sen.  Dist.  No.  7  83,000 


Nonezll.022.819 
None     c-160.000 
7.563      ('690,984 
None       e2  76.00'.)  e43.O0 
None  z.3. 190.800     c7.50 


27.00 
Z7.60 
c7.30 
(-8.5) 


1,009 


1.242 

969 


642 
8.016 


Klamath  County None  367.972cl5.000  000  e27.70 


None  r3.215.645 

None       e900.000  el8.00 

30,000x12. 190.600  z 15. 50 

10.000      el77.000  el0.50 

cl, 134. 140  ell. 00 

e2,920,139       

12,000    cl, 088. 694  clO  00 

15,000   el,800.000     (8.00 

+568.953  clO.OO 


Klamath  Co   Sch.  Dist.  No.  1.    45,000 

Lebanon  (C) ,  Linn  County 102,000 

Malheur  County 30,000 

McMinnville  School  District..    79.5)0 

Marin  Co.  S.  D.  No.  103 40,000 

Marshfield  (C).  Coos  Co. -.6179,703 
Milton  (C).  Umatilla  Countv..  61.000 
Milton  School  Dist.  No.  31..  53.000 
Milwaukie  (T). Clackamas  Co.  25,054 

Morrow  County  S.  D.  No.  1..  48.000     cl ,343,000 

Myrtle  Creek  (T) ,  Douglas  Co.j/27 ,000     

Myrtle  Point  (C),  Coos  Co..-  42,000     14,341       e380,930       

North  Bend  Sch.  Dist    No.  13.    50.000       el. 25). 00)  e!6  00 

Nyssa-Arcadia  Drain  Dist 2/70,000     

PortofBandon 50,000    e5.401,685       

Port  of  Toledo,  Lincoln  Co_ -.   56,000    el ,333.470 

Redmond  (C),  Crook  County.   45,000        None 
Riddle  (T),  Douglas  County .      27,000 

Seaside,  Clatsop  County 6130.214 

Seaside  Schoo  1  D  istrict y35 .000 

Sherman  Co.  Sch.  Dist.  No.  7  25,000 

Springfield  (C),  Lane  Co 6190,550 

Sutherlin  (C) ,  Douglas  County  688,446 
Tillamook  City  Tillamook  Co  6113.137 

Tillamonk  School  District 35.00) 

Union  &  Baker  Cos.  Jt.  Sch. 

Dist.  Nos.  8  &  25 2/25,000 

Wallowa  Co.  S.  D.  No  6.  . . .  30,000 
Weston.  Umatilla  Countv  ...  25.000 
Willamina  (C).  Yamhill  Co...  25,000 
Yamhill  Co.  S.  D.  No.  48 28.000 

(C)  City,     a  Total  tax.     6  Total  debt 


785 
8~554 
L82~6 


2,980 
1,280 


860 


836 


None 


30,052 


12,386 
8,000 


H5I.000  136.00 
'604.89  I  el5.00 

7778",  228      "" 
e971,538   e41.50 

+545.000       

1.182  000 
e971,538 


216 
187 


1,838 


(3.50 


1.589 
5,000 
1,000 


316,690 
el 17,872 
z.568,223 
1911  figures. 


(T2.00 

16. 00 

clO.OO 


499 
376 


t  1913  figures,     x  1914  figures,     e  1915  figures,     c  .916  figures 
covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to 
total  debt. 


§  1912  figures. 
y  This 
what  is 


State  of  Washington. 

ITS 

DEBT,   RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1853). .March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  11  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '17). Ernest  Lister 
Secretary(term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  I.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon. Jan. '17) ..Ed.  Meath 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '17)  C.W.  Clausen 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

TOTAL  DEBT. — The  State  has  no  bonded  debt  against  the  general  fund. 
There  were  outstanding  on  Sept.  30  1916  $206,024  Normal  School  Fund 
bonds  and  $63,000  Public  Highway  Fund  bonds  shown  in  detail  below. 

Normal  School  Fund  Bonds.  I      'Public  Highway  Fund  Bonds. 

3s  '09     J-D    S206.024.June   10   192414s  Tl      F-A  $63.000 Feb  1   1923 

(Subject  to  call  after  June  10  1914.)    (Subject  to  call  on  any  interest  date, 

10%   ($12,500)  annually.) 


•If  not  paid  by  highway  fund  In  12  years  from  their  date,  these  bonds 
will  be  paid  out  of  general  fund 

[$1,500,000  public  building  bonds  sold  Jan.  8  1916  declared  void  by  State 
Supreme  Court.     See  "Chronicle"  of  Apr.  29  1916,  pige  1614.1 

INTEREST  is  payable  at  the  office  of  the  State  Treasurer  In  Olympia. 

ASSESSED  VALUATION. — The  following  statement  shows  the  total 
assassed  valuation  of  the  State  for  the  years  indicated.  Real  estate  Is 
valued  only  every  two  years.  The  State  tax  rate  (per  $1 .000)  for  1916  is 
$7.70 


Years.         Assessment. 

1915 $1,031,277,199 

1914 1,031.901.773 

1912 1,005.086,251 

1910 906,247,944 


Years.  Assessment. 

1908 $748,593,942 

1906 530.209,882 

1905 328,542.525 

1900 237.576.523 


Years.  Assessment. 

1890 $217,595,569 

1880. 23.708,587 

1870 10,642,863 

1860 4,394,735 
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EXEMPTION  FROM  TAXATION.— Act  of  Legislature,  approved 
Feb.  28  1907.  exempted  mortgages,  credits,  notes,  municipal  securities,  &c, 
from  all  taxation  as  personal  property.  V.  84,  p.  949.  Act  upheld  by 
State  Supreme  Court  In  1908.     V.  87.  p.  558. 

DEBT  LIMITATION. — Tbe  State  may.  to  meet  casual  deficits  or  fail- 
ures in  revenues,  or  for  expenses  not  provided  for.  contract  debts;  but  such 
debts  in  tbe  aggregate  shall  not  at  any  time  exceed  $400,000.  The  State 
may  also  incur  debts  to  repel  invasion,  suppress  insurrection  or  to  defend 
the  State  in  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt 
except  the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for 
the  payment  of  the  annual  interest  on  the  same  and  also  for  the  payment 
of  the  principal  within  20  years.  All  such  propositions  must  first  receive 
tbe  approval  of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal 
corporations,  no  debt  Is  to  be  incurred  by  them  In  an  amount  exceeding 
1 X  %  of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein, 
nor  in  cases  requiring  such  assent  shall  the  total  indebtedness  at  any  time 
exceed  5%  of  the  taxable  property.  It  is  further  provided  that  "any  city 
or  town,"  with  the  required  assent  of  the  voters,  may  be  allowed  to  bocome 
Indebted  to  a  larger  amount  but  not  exceeding  5%  additional  for  supplying 
•ucb  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
same  shall  be  owned  and  controlled  by  the  municipality.  The  provisions 
In  full  will  be  found  in  Section  6  of  Article  8  of  the  Oonstitution. 

POPULATION  OF  STATE.— 

1910 1,141.99011890 357,23211870 23,955 

1900 518.10311880 75,116|l860 11.594 


CITIES.  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
$tatements.  see  "Additional  Statements"  at  the  end  of  this  State. 

Equitable  Trust  Company  of  New  York  City  Is  the  fiscal  agent  for 
the  State  of  WasuluKton. 


ABERDEEN. 

This  city  is  in  Gray's  Harbor  Co. 
Inc.  May  12  1890.  Population  1910, 
13.660. 

Funding  Bonds. 
SHs'll  J-DS120.000c.June  1  '22-'31 

Refunding  Bonds. 
6Hs       J-D  $4O,0O0c.June  1  ,22-'31 

Water-Works  Bonds. 
5Hsgl5A-O$400.000c.Oct  1   ,18-'35 

(Subj.  to  call  all  unmatured  bonds 
on  Oct.  1  1930  or  any  interest-bearing 
date  thereafter.) 

Bridge  Bonds. 
5Xsgl.5M-SS25.000c... Sept  1   1925 
GEN.  BD.  DT.  Oct.  1916-  $585,000 

Floating  debt 93,000 

Sinkingfund 9,013 

Assess,  val.  '16  (2-5  act.). .7.415.799 
Tax  rate  (per  $1,000)    15 $22.00 

INT.  at  City  Treas.  office  or 
Equitable  Trust  Co..  New  York. 


BELLINGHAM. 

This  city  Is  the  county  seat  of 
Whatcom  County  and  was  organized 
Deo.  28  1903  by  the  union  of  the  cities 
of  Falrhaven  and  Whatcom. 
Bonds  Issued  by  Beilingham  to  Refund 
Bonds  of  Former  Cities — 
New  Whatcom — 

Series  A — Funding  Bonds. 
5s  g    _    A-O  $18,000c...Oct    11926 

Series  B — Funding  Bonds. 
5s  g    #    A-O  S39,000c...Oct    11926 

Series  C — Funding  Bonds. 
5s  g        A-O  $237, 000c. Oct    1  1926 

Series  D— Funding  Bonds. 
5s  g        A-O$183,000c  — Oct    11926 

Series  E — Funding  Bonds. 
5s  g        A-O  $225,00Cc..Oct    11926 
BOND.  DEBT  Mar  25  ,16.$702.000 
Cash  in  treasury 134.710 

Assessed   Valuation   for  1915. 
District    A    (former    Old 

Whatcom) $2,182,169 

District    B    (former   New 

Whatcom) 6,662.765 

District  C   (former  Kees- 

lingville)    442.951 

Dist.  D  (former  Fairhaven)  1 ,593.276 
Dist.  E  (former  Silver  B'cb.)       97 .880 

Dist.  F  (waterfront) 592.218 

Dist.  G  (Larson) 116.125 


Total  for  all  Beilingham  1 1 ,687.384 
City  Tax  Rate  (per  $1,000)  1915. 

District  A $11.45 

District  B 11.35 

DistrictC 9.60 

DistrictD 15.15 

DistrictE 8.65 

District  F 8.65 

District   G 8.65 

Pop'n,    1910,    24.298;    1916.    36.900 
INT.  at  Equitable  Trust  Co..  N.  Y 


BELLINGHAM  SCH.  D.  NO.  301. 

This  district  was  formed  by  the 
consolidation  of  Whatcom  County 
School  Dlsts.  Nos.  1,  4,  37  and  81. 

a  Bldg.  Bds.  (Red.  aft.  J'ne  1  '18). 
4Xs'08  J'ne  $70,000 June  1  1928 

b  Refunding  Bonds. 
5s  '13     ann   $35.000 

High-School  Building  Bonds 

4Xs'16  ...    $95,000 Jan  2   1936 

(Subject  to  call  beginning  in  1916.) 

c  Old  Dist.  No.  1  (Whatcom). 

4Hs"01  J-J     $11.000 Jan    2  1921 

4Jis'13  M-S    57,000. .-Mar  10  1923 

a  Old  Dist.  No.  4  (Fairhaven). 
3Ms'03  J'ne  $20.000. ...lime  15  1923 
BOND.  DEBT  Oct  11  ,16-.$288.000 
Assessed  valuation  1916.-11,241.969 

INT.  on  bonds  marked  (a)  at  State 
Treas.  office;  (6)  Beilingham  Nat. 
Bank;  (c)  Equitable  Tr.  Co..  N.  Y. 


BENTON  COUNTY  S.  D.  NO.  16. 

5s '07     ...    J$ll,500c__ May  1  1917 
6s  '09     ...      10,000c. ..Sept     1929 

Building  Bonds. 
5s  '12     Sept  $50 ,000c. ..Sept  1  1932 
TOT.  BD.  DT.  Mar  24  '16    $71,500 

Assessed  valuation  '15 2,017,188 

Tax  rate  (per  $1,000)  '15 $6.51 

INT.at  Co. Treas.  office  in  Prosser 

J  Red.  after  5  yrs.  from  date  of 

Issue;  other  bonds  10  years. 


CENTRALIA. 

This  city  is  in  Lewis  Co.     Inc.  In 
1890.     Pop'n  1910,  7,311. 

Trunk-Sewer  Bonds. 
6s  ...    $22.150.. -Oct  22  1917 

*Water  Revenue  Bonds. 
6s  g  '13  s-a  $300.000 1919-1938 


Funding  Bonds. 
5s  '14     M-N$117,000..-May  1  1934 
GEN.BD.  DT.  Apr  29 '16.  $139,150 

Water  bonds  (add'l) *300.000 

Assessment  debt  (add'l) 9S.510 

Warrant  debt 92,830 

Assessed  valuation  1915. -.2 ,442, 000 

Real  value  (est.) 5,000,000 

Total  tax  rate  (per  $1,000)  '15  $69.83 

INTEREST  on  water  and  fund- 
ing bonds  at  fiscal  agency  (Equit- 
able Trust  Co.)  in  N.  Y.  City;  other 
bonds  at  Centralia. 

♦The  water  bonds  are  not  a  direct 
obligation  of  the  city,  but  against  the 
water  system  and  its  income. 


CHEHALIS. 

This  city  is  in  Lewis  Co.  Inc. 
Sept.  22  1890.  Pop'n  '10,  4.507. 
State  Supreme  Court  upholds  city's 
right  to  issue  bonds  for  gravity-water 
system.     V.  97.  p.  1761. 

Refund's  (Red.beg.aft.l  yr.fr.iss.). 

5Ms'15  s-a     $22,000c 1935 

GEN.  BD.  DT.  Aug  1916--.$22.000 

Water  bonds ,  general 70,000 

Water  bonds,  revenue 115,000 

Local  impt.  district  bonds..  164, 463 

Local  impt.  warrants 7,587 

Current  expense  warrants 57,593 

TOTAL  DEBT  Aug  1916.. .436, 643 

Cashonhand 19,470 

Cash  in  city  funds,  &c 11,250 

Cash  in  water  sinking  funds.  .     1 ,666 

Cash  in  local  impt.  funds 7,875 

Assessed  valuation  1916 1,572,123 

Tax  rate  (per  $1,000)  '16 $18.50 


CHEHALIS  COUNTY.- 

Harbor  County 


-See  Gray's 


CHELAN  CO.  SCH.  DIST.  NO.  46. 

Building  Bonds  (Tax-exempt). 
4s  '06  June  *$12. 000c. June  23   1926 
4?*s'07  J-J       lO.OOOc.-.July  1  1927 

(Subject  to  call  July  1  1922.) 
4s  "09     Feb*$80.000c..Feb    15  1929 
5Xs'10  Dec  *15,000c...Dec   1  1930 

5s  '11     July    50.000 July  1  1931 

(Subject  to  call.) 
BOND.  DEBT  Oct  1  '15..  $167,000 

Floating  debt _       28,844 

Sinkingfund 16.675 

Assess,  val.  '15  (2-5  act.). .6,103.291 
Population  In  1913 5.000 

♦Red.  aft.  1  yr.  from  date  of  issue. 

INT.  at  Co.  Treas.  office. 

CHELAN  COUNTY  S.  D.  NO.  49. 

Building  Bonds  (Tax-exempt). 
5Xs'07  Apr  $18.000c..Apr  15  1922 
(Subject  to  call  after  April  15  1912.) 
5s  '11     Nov  *27 .OOOc... Nov  1  1926 
BOND.  DEBT  Oct  1  '15--    $45,000 

Floating  debt 920 

Sinkingfund 2.012 

Assess,  val.  '15  (2-5  act.). .1,544.811 
Population  in  1913 4,000 

♦Red.  after  1  year  from  issue. 

INT.  at  Co.  Treas.  office. 


CHELAN  CO.  SCH.  DIST.  NO.  56 

Building  Bonds  (Tax-exempt). 
5s  '07     Aug  $14,500c-..Aug  1  1927 
(Subject  to  call  after  Aug   1    1917) 
5s  '11     July  +35, OOOc... July  1  1931 
BOND.  DEBT  Oct  1  '15..    $49,500 

Floating  debt 593 

Sinkingfund 338 

Assess,  val.  '15  (2-5  act.). .2,230.913 


'Red.  after  1  year  from  issue. 
INT.  at  Co.  Treas.  office. 

CLALLAM  COUNTY. 

County  seat  Is  Port  Angeles. 

Refunding  Bonds  (Tax-free). 
4Xs'01  M-N$90,000c..May  15  1921 

Road  and  Bridge  (Tax-free). 
5s  "13     F-A$300,000c...Aug  1  1933 
(Subject  to  caU  Aug.  1  1914.) 

Court-House  Bonds. 
5s  '14  M-NS65 ,000c. Nov  15  1919 
(Subject  to  call  after  Nov.  15  1915.) 
BOND.  DEBT  Mar  23  '16  $455,000 
Floating  debt  (additional)  91.424 
TOTAL  DEBT  Mar  23 '16      549.124 

Sinking  funds 19.177 

Assessed  valuation  1915.-14,640.836 
State  &  Co. tax  ratc(per$l,000)$20-00 
Population  in  1910 6.755 

INT.  at  Equitable  Tr.  Co..  N.  Y. 


5s  '11     Nov    $6.000c..Nov  1  1931 
(Subject  to  call  after  Nov.  1  1912.) 

School  Dist.  No.  301  Bonds. 
5Xs'12  F-A     $3.000c..Aug  1   1932 
(Subject  to  call  after  Aug.  1   1913.) 

School  District  No.  6  Bonds. 

6s  '04     J-J     }$2,000c_— Jan  1   1924 

(Subject  to  call  Jan.  1  1914.) 

School  District  No.  7  Bonds. 
6s  '98     F-A } $2 1,000c. .Feb  1   1918 
5s  '12     J-J       51,200c— July  1  1922 
(Subject  to  call  after  July  1   1917.) 

School  District  No.  27  Bonds. 

4Xs'02  J-D     $1, 500c.. June  1  1922 

(Subject  to  call  June  1  1912.) 

School  Dist.  No.  38  Bonds. 
5Xs'14  J-D     $1. OOOc... Dec  1   1919 
(Subject  to  call  after  Dec.  1  1915.) 
TOT.  BD.  DT.  Mar  23 '16      $90,200 

Floating  debt 33.42S 

Sinking  funds 17 ,242 

Assess,  val'n    f  Dist.  No     5     131,430 

1915 Dist.  No.    7  2.552.H69 

I  Dist.  No.  27    685.718 
Sch.   tax  ratefDist.  No.    5        $8.00 

1915 Dist.  No.    7         13.00 

Dist.  No.  27  7.00 

Population  in  1915  (est.) 6,000 

SINT.  at  Equitable  Tr.  Co.,  N.  Y. 


CLARKE  COUNTY. 

County  seat  Is  Vancouver.  Bonds 
are  tax-exempt.  Pop'n  '10.  26.115 
Bridge  bonds  upheld  by  Superior 
Court  Mar.  5  1914;  V.  99.  p.  289 
282. 

Funding  Bonds. 
4s  '01     J-.J     $40. OOOc  ..July  2  1921 

Inter-State  Bridge  Bonds. 
5s  g  '15  Jan  $500 ,000.  . -Jan   1   1935 
(Subject  to  call  begin.  Jan.  1  1925.) 
BOND.  DEBT  Mar  23 '16    $601,000 

Floating  debt 30 ,79o 

Sinking  funds 51.806 

Assess,  val.  '15  (45%  act.)  15,159,797 
State&Co.  tax  (per  $1,000)  '15  $27.00 

INT.  at  Co.  Treas.  office  and  at 
Equitable  Trust  Co.,  New  York. 


CLARKE  CO.  SCH.  DIST.  NO.  6. 

4Xs  ...  $25, OOOc... July  1  1929 
5Xs  —  11.475c. .Apr  1  1931 
5!^s  ...  5,000c. . Sept  1  1933 
5s  ...      20,000c  ..Sept  1  1931 

4Xs'12  ...  100,000c. .Feb  3  1932 
BOND.  DEBT  Mar  23  '16.  $161 ,475 
Warrant  debt  (additional) .       29,709 

Assessed  valuation  1915 5,267.515 

Tax  rate  (per  $1,000)  1915. ..$43. 50 
INT.  payable  at  Co.  Treas.  office. 

CLARKE  CO.  SCH.  DIST.  NO.  58 

Building   Bonds. 
5s  "13     Nov  $24.000 1933 

BOND.  DEBT  Mar  23 '16.  $24,000 
Warrant  debt  (additional) .  12,932 
Assessed  valuation  1915... 1,031, 290 

Tax  rate  (per  $1,000)  1915 $50.00 

INT.  at  County  Treas.  office. 


High-School  Bonds. 
4Xs  Dec  $90,000c. .Dec  1  1932 
BOND.  DEBT  Oct  4  '16.— $130,000 
Assessed  valuation  1916. ..3,257 ,260 
(Assess't  abt.  40  to  50%  actual  val.) 
School  tax  rate  (per  $l,000)'16-$7.50 
Population  in  1913  (est.) 5,500 

INT.  at  County  Treasurer's  office. 


EVERETT. 

This  city  is  in  Snohomish  County. 
Inc.  May  4  1893.    Pop'n  '10.  24,814. 

Sewer  Bonds. 
5s  g         ...    $60,000c..Dec   11920 

Warrant  Funding  [General). 
5s  g  '11  ...    $613.000c.Dec  1  1931 

Water-Supply  Bonds. 
5s  '16     J-D   $600,000 1936 

Water  Revenue  Fund  Bonds. 
5Hs'16  F-A  $994,000.July  1  '22-'36 
GEN.  BD.  DT.  Jan  1  '16—$673,000 

Assess,  debt  (add'l) 892,055 

Warrant  debi  (general) 106.356 

Other  warrants 6,883 

Floating  debt  Aug  1  '16 85,152 

Sinking   funds 16,400 

Assess,  val.  '15 14,043,567 

Real  value  (est.) 30,000,000 

Total  tax  (per  $1,000)  '14 $43.50 

Pop'n,    1910,    24,814;    1916.    33,000 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


EVERETT  SCH.  DIST.  NO.  24. 

3%s'07  M-S$150,000c— .Mar  1  1927 
3J£s'07  M-N  50,000c... May  1  1927 
3Ms'07  J-J  50, OOOc... July  1  1927 
4Jis'08  Oct  50 ,000c —Oct  1  1928 
4^s'09  Jan  25,000c. .Jan  1  1929 
4Ks'09  Apr  25,000c. .Apr  1  1929 
4}£s'09  June  50, OOOc... June  1  1929 
BOND.  DEBT  Sept  30  '15.$400,000 

Floating  debt.. 135.000 

Sink.  fd.  &  cash  Nov  1  '14  10,753 
Assessed  valuation  1914- -14,379,547 
School  tax  (per  $1,000)  1914  —  $11.50 

All  bonds  red.  1  year  from  issue. 

INT.  at  County  Treas.  office. 


COLFAX. 

Colfax  is  in  Whitman  County    Inc. 
May  1   1891.     Pop'n  1910.  2,783. 

Refunding  Bonds. 
5s  '12     ...    $77,000c 1932 

Special  Wat.  Supply  Fd.  Warr. 

6s  '05     s-a     $19,000c 

(Subject  to  call  at  any  time.) 
GEN.  BONDS  Sept  1912..     $77,000 

Water  warrants  (add'l) 1 9 .000 

Total  assessed  val.  1911.-. 1,320,000 
Tax  rate  (per  $1,000)  1912. ..$22. 00 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


CLALLAM  COUNTY  SCH.  DISTS. 
School  District  No.  3  Bonds. 

5Hs'09  J-D     $4 ,000c- ._ Dec  1   1929 
(Subject  to  call  after  Dec.  1  1919.) 


COWLITZ  COUNTY. 

Kahuna  is  the  county  seat. 

Funding  Bonds  (Series  "C"). 
5s  '11     F-A  $22,000c— .Aug  1  1931 

(Subject  to  call  Feb.  1  1927.) 
5s  '11  M-N$50,000c— May  15  1931 
(Subject  to  call  after  May  15  1926.) 
5s  '11  J-J  $14,000c. -July  1  1931 
(Subject  to  call  after  Jan.  1  1927.) 
TOTAL  DEBT  Sept  1916— -$86,000 
Assessed  valuation  1915... 9,357 ,781 
Tax  rate  (per  $1,000)  1916. ..$14. 18 
Population  in  1910 12,561 

INT.  payable  at  Equitable  Tr.  Co. 
N.  Y.;  Harris  Tr.  &  Sav.  Bk.,  Chi 
cago;  Harris,  Forbes&  Co..N.Y,City 
and  at  N.  W.  Harris  &  Co. ,  Inc. .  Bost 


DAYTON. 

This  city  is  in  Columbia  County. 
Went  under  State  law  and  surren- 
dered charter  in  1904. 

♦Funding  Bonds. 
5Ms'14  A-O  $14,000c 1926-1932 

Refunding  Water  Bonds. 
5Hs'll  M-N$45.000c  — May  1  1921 
GEN.  BD.  DT.  Sept  19  '16— $59,000 
Assess,  debt  (ad'l)Sep24'15      19.500 

Floating  debt —       12,380 

Assess,  val.  "16  (H  act.).. 1.027. 225 
Total  tax  rate  (per  $1,000)  "15  $51.50 
Population  in  1910 2.389 

♦INT.  at  Equitable  Trust  Co.. 
N.  Y.;  on  others  at  Columbia  Nat. 
Bank,  Dayton. 


FRANKLIN  COUNTY. 

Pasco  is  the  county  seat. 

Fund.  Bds.  (Red.  beg.  Dec.  1  1921) 
5s  '11      ...    $50,000r  — . Dec  1  1931 

Court-House  and  Jail  Bonds. 
5s  '12     A-O  $85,000r... Apr   1  1932 
BOND.  DEBT  Sept  19  '16-$135,000 

Sinking   funds 2.250 

Assessed  valuation  1915..  11, 401, 647 

Tax  rate  (per  $1,000)  '15 $4.86 

Population  in  1910— ...5,153 

INT.  at  County  Treasurer's  office 
or  at  State  fiscal  agency  in  N.  Y. 
(Equitable  Trust  Co.). 


FRANKLIN  CO.  SCH.  DIS.  NO.  1. 

5s  '09     .--    $40,000 1929 

(Subject  to  call  after  1910.) 

5s  '11      --.    $29,000- 1931 

(Subject  to  call  after   1912.) 
BOND.  DEBT  Sept  19  '16— $69,000 

Sinking  funds 76 

Assessed  valuation  1915.. 12,979,719 

Tax  rate  (per  $1,000)   1915— _$7.50 

INT.  at  State  Treasurer's  office. 


ELLENSBURO. 

This  citv  is  in  Kittitas  County. 

Elec.  Light  Ext.  Bonds. 
4%s  '15 $60,000 1935 

Refunding  Bonds. 
5s  J-D  $29. OOOc... Dec   1  1931 

Funding  Bonds. 

5s  ...    $20.000 Feb  1  1934 

6s  ...       18.000— .May  10  1920 

5s  '11     J-D     70,000 June  1  1931 

GEN.  BD.  DT.  Sept  20  '16. $197. 000 
Light  &  water  debt  (add'l)..  19,000 
Warrant/ General  fund 12,000 

debt— \ Water 19.000 

Assessed  valuation  1916- -.2,243 ,000 

Real  val  no  (est.)  1915 6,000.000 

Tax  rate  (per  $1,000)  '16 $21 .20 

Population  in  1910 4,209 

ellensburgTsch.  DIST.  NO.  3 

Refunding  Bonds. 
5s  A-O  $40,000c— Oct    1  1931 


GRAY'S  HARBOR  COUNTY  (For- 
merly Chehalis) 

Montesano  is  the  county  seat. 
Funding  (Int.  at  fiscal  agency). 
5J^s'13  J-D   $162.000... Dec  1  1924 
(Red.  $18,000  yearly  beg.  Dec.  1  '14) 
BOND.  DEBT  Sept  19i6— $162,000 
Assessed  valuation  1915.-40,442,283 

Population  in  1910 35.590 

INT.  payable  at  Equitable  Trust 
Co.,  New  York. 

GRAYS  HARBOR  CO.S.D.NO.  6. 
♦Building  Bonds. 

5s  '02     July    $8.000— .July  31  1922 

4s  '06     May    20,000 May  1  1926 

4s  '09     Sept    80,000 Sept  1  1929 

Warrant  Funding  Bonds. 
4s  '05     FebMl  1,000. .-Feb   25  1925 

4s  '09     July  ^O.OOO July  1  1929 

5^s'14  M-S    81,000— Mar  1  '20-'34 
BOND.  DEBT  Sept  1916- -$270,000 

Floating  debt 12.060 

Assessed  valuation  1915 7.782,673 

♦  Red.  after  1  year  from  issue. 

INT.  at  State  Treasurer's  office. 

GRAY'S  HARBOR  CO.S.D.NO. 28. 

Building  (Red.  1  vr.from  issue). 
4Jis'07  Aug  $40.000 Aug  1  1927 

Warrant  Funding  Bonds. 

5s  '11     Feb  $60.000 Feb  1  1931 

(Subject  to  call  after  Feb.   1    1912) 

4Hs'13  Sept  $90.000 Sept  1  1933 

(Subj.  to  call  beginning  Sept  1  1915) 
BOND.  DEBT  Sept  1916  —  $190.000 

Floating  debt. 21.981 

Assess,  val.  1915 5,403.472 

INT.  at  State  Treasurer's  office. 

HOQUIAM. 

This  place  is  in  Gray's  Harbor  Co. 
Commission  government  adopted 
June  5  1911.     Pop'n  1910.  8,171. 

Refunding  Bonds. 

5Hs        J-D$115.000 1922-1931 

GEN.  BD.  DT.  Mar  1  '16-  $115,000 
Local  impt.  bonds  (add'l) .  .    261 .939 

Warrants  outstanding 225.1 67 

Other  indebtedness 6.950 

Cashonhand 71.659 

Assessed  valuation  1916.. -3 ,883 ,000 
Tax  rate  (per  $1,000)  1916  — .$20.35 

INT.  at  Har.  Tr.  &  Sav.  Bk..  Chic 

JEFFERSON  COUNTY. 

County  seat  is  Port  Townsend. 

Refunding  (Part  every  5  years). 
6 We'll  J-J  $103, OOOc. Jan  1  '2t-'31 
BOND.  DEBT  Sept  21  '16-S103.000 
Cash  In  co.  fds.  Apr  1  16—.  79.659 
Other  resources  Apr  1  'l<>_._  300,000 
Assess,  val.  '15  (equalized) .6.839. :*oo 
State&Co.  tax(perSl.OOO)  '15  S 
Population  In  1910 8.337 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

JEFFERSON  CO.  S.  D.  NO.  1. 
Refunding  B  onds. 

5s  '11     A-O  $82-000 Apr  1   1931 

5s  '15     M-N  15.817.80.Nov  1  1935 
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JEFFERSON  CO.  S.  D.  NO.  1  (Con) 
BOND.  DEBT  Sept  21  '16-. $97,818 
Assess,  val.  "15  (2-5  act.). .1,525 ,241 
INT.  on  6s  at  office  of  County 
Treas.;  on  5s  at  State  Treas.  office. 


KENNEWICK. 

This  city  is  in  Benton  County. 
Incorp.  Feb.  10  1904. 

Sewer  Bonds  (Red.  beg.  in  1921) 
5^s'll  A-O  $30,000 Oct  2  1931 

Funding  (Red.  beg.  July  1  1924.) 

5Hs'14  ...    $23.000 July  1  1934 

GEN.  BD.  DT.  Mar  22  '16._S53.000 
Local  impt.  bonds  (add'l).       58,134 

Floating  debt 5,250 

Asses,  val.  1916  (real) 865,341 

Population  in  1910 1,242 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

KENT. 

This  city  Is  in  King  Co.     Incor- 
porated in  1892.  Pop'n  '10,  1,908. 

Sewer  (Red.  aft.  Sept.  1  1919.) 
5s  M-S  $23. 000c. ..Sept  1  1929 

Water  (Red.  aft.  Feb.  1  1920.) 
5s  F-A  $23 ,000c... Feb  1  1930 

Refunding  Bonds. 

5s  '12     J-J     $17,000r 1932 

GEN.  BD.  DT.  Sept  1916-..$63,000 

Sinkingfund 7,746 

Assess,  val. '15  (45%  act.).     980,942 
Tax  rate  (per  $1,000)  1916.. .$15.00 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 

KINO  COUNTY. 

County  seat  is  Seattle.  The  State 
Supreme  Court  on  Dec.  6  1913  de- 
clared valid  the  court-house  bonds 
given  below.  V.  98.  p.  405.  The  road 
bonds  given  below  are  part  of  an 
Issue  of  $3,000,000,  the  legality  of 
which  has  been  upheld  by  State  Su- 
preme Court.  V.  97.  p.  310. 
5s  "08     M-S  $l,500.000c.Mar  1  1928 

Court-House  Bonds. 
5s  '13     May  $950 ,000c -May  1  1933 
(Opt.  beg.  May  1  '23.  $95,000  yrly.) 
5s  g  '15  July  $350.000c..July  1  1933 

Refunding  Bonds. 
4J.s'll  F-A$150.000c..Feb  1  '17-'31 
4Hs'll  F-A     88,000c- -Feb  1 '17-'31 

Harbor  Bonds. 
4J_sg'llNov$1.750,000c.Nov  11931 
(Subject     to     call     $175,000    yearly 

Nov.  1  1921  to  1930.) 

Road  Bonds. 
6s  '13  M-S  $300,000c...Sept  1  1933 
6s  '14  M-N  500, 000c... May  1  1934 
5sg'15F-A1.000.000c...Feb  1  1935 
4>.s'16  ...    300, 000c. ..Apr  1  1936 

Election  Supplies  Bonds. 

5s '15     .-.$172,000 Dec  1  1935 

(Subject  to  call  in  one  year.) 
BOND.  DEBT  Nov  1916-$7,075,000 

Floating  debt 419.393 

Sinking  funds 123.259 

Assessed  valuation  1916.262,556,998 

Real  value  191b 525.113.9)6 

State&  Co.  tax  (per  $1,000) '16  $16.62 

Population  in  1910-. ..284.638 

Population  in  1916  (est.) 370,029 

INTEREST  on  5s  of  1913  and 
1914  is  payable  at  the  Equitable 
Tr.  Co.,  N.  Y.;  on  refunding  bonds  at 
Harris  Tr.  &  Sav.  Bank,  Chicago; 
onbds.  of  1911,  1913  &  1915  at  Equi- 
table Tr.  Co.  or  at  Co.  Treas.  office. 


KITTITAS  COUNTY. 

County  seat  is  Ellensburg.     Pop- 
ulation of  county  1910,  18,561. 

Funding  Bonds. 

5s  '15     ...    $60.000.. ..1920 

CO.BD.  DT.  Sept  1916..       $60,000 

Sinking  funds 15,000 

Assessed  val.  1915 17,900,715 

INT.  at  Equitable  Tr.  Co..  N.  Y. 

KLICKITAT  CO.  DR.  D.  No.  1. 

6s  '11     Aug  $68,000 1921 

6s  '12     Oct      10,000 1922 

6s  '13     Oct     20.000 1923 

BOND.  DEBT  Sept  1916-..$98,000 
INT.  at  County  Treasurer's  office. 

LEWIS  COUNTY. 

County  seat  is  Chehalis. 

Refund.  (Red.  aft.  10  yrs.fr.  issue) 
4>_s'06  J-J     $10,000c.-.Jan    1  1925 

Funding  Bonds. 
5s '12     M-S$300.000..Mar  1  '23-'32 
BOND.  DEBT  Jan  1  1916    $310,000 

Warrant  debt 28,127 

Cash  77  225 

Equal*  vair715  (60%  act7)"20,305!802 
State&Co.  tax  (per$1.000)  '14  $24.16 
Population  iu  1910 32,127 

INT.  at  office  of  County  Treas. 


LEWIS  CO.  SCH.  DIST.  NO.  9. 

5s  '06     J-J     $15,000. .July  1  '18-'22 

Refunding  (Red.  beg.  in  1912.) 
43^s'll  June  $50 ,000c. ..June  5  1931 

Building  (Red.  beg.  in  1912.) 
4^s'll  July  $43 ,000c- -.July  1  1931 
BOND.  DEBT  Jan  1  '16... $110,600 

Floatingdebt  Janl '15 69.503 

Cash  Jan  1  1915 3.647 

Assess,  val.  '15  (60%  act.) .3,082,005 

Sch.  tax  rate  (per  $1,000)  '15-$14.00 

INT.  at  State  Treasurer's  office. 


Funding  Bonds. 

4Hs  '16-. -$100,000 $10,000  yly 

(Subject    to    call    after    one    year.) 

Refunding  (Red.  beg.  in  1911). 
5s  '01     M-N$33,000 Nov  2  1921 

Road  &  Bridge  (Red.  beg.  in  1912) 

5s  '11     J-J  $100.000 Jan    2  1926 

BOND.  DEBT  Mar  31 '16    $283,000 
Warrants outst'g  Jan  1 '15-.  276,174 

Assess,  valuation  1915 14.040.5s5 

State&Co.tax(per  $1,000)  '15.S22.S0 
Population  in  1910- 12,532 

INT.  at  State  Treasurer's  office. 


36. 


PACIFIC  COUNTY  S.  D.  NO 

Building  Bonds. 

5s  '09     ...    $28,000 1929 

4^g'13ann     75,000c 1933 

(Redeemable  beginning  in  1923) 
BOND.  DEBT  Mar  31  '16  $103,000 

Assessed  valuation  1915 2,245.789 

Total  tax  rate  (per  $1,000)  '15  $11.50 

INT.  at  State  Treasurer's  office. 


PASCO. 

This  city  is  in  Franklin  County. 
Inc.  as  a  town  Oct.  3  1889  and  as  a 
city  of  the  third  class  Jan.  1  1910. 

City-Hall  Bonds. 
5s  '11     F-A  $30,000c...Aug  1  1931 

Refunding  Bonds. 
5V£s'14  F-A  $27. 500c. ..Aug  4  1934 
GEN.  BD.  DT.  Sept  19  '16.$57,500 

Floating  debt 23,125 

Sinking  funds 1,583 

Assessed  val.  '16 1,410,000 

Total  tax  (per  $1,000)  '15 $3850 

Population  in  1910 2.083 

INTEREST  payable  at  City  Treas- 
urer's office  or  In  N.  Y.  City. 


KING    COUNTY    COMMERCIAL 
WATERWAY  DIST.  NO.  1. 

P.  O.  Seattle.  Bonds  are  tax-ex'pt. 

7s  '13     J-D$500,000 Dec  1   1923 

(Subject  to  call  after  Dec.  1  1918.) 

7s  '14     J-D$100.000 Dec  1   1924 

(Subject  to  call  after  Dec.  1  1919.) 
6s  '15     ...  $100,000 June  1  1925 

(Subject  to  call  June  1   1920.) 

6s  '16     M-N$200,000 

BOND.  DEBT  Nov  1916    $900,000 

Floating  debt 497 

Sinking  funds 28.383 

Assessed  valuation  1916- .  10,050,000 
Actual  value  (estimate) .-28,000,000 
Population  of  district  (est.)--.20,000 

INT.  at  Co.  Treas.  office. 


KING  COUNTY  SCH.  DIST.  NO.  7. 

Building  Bonds. 
5s  '11     Feb  $65,000c.-.Feb    1  1931 
(Subject  to  call  after  Feb.  1  1912.) 
5J_s'14  ann     $9,000c.--Apr  1   1934 
BOND.  DEBT  Nov  1916-     $74,000 

Floating  debt 8,903 

Sinking  funds. 1.599 

Assess,  val.  '16  (H  act.) ..1,949 ,523 
Sch.  tax  rate  (per  $1,000)  '16.$12.00 
Population  in  1914  (est.) 3,750 

INT.  at  State  Treasurer's  office. 


LINCOLN  COUNTY. 

Davenport  is  the  county  seat. 
Pop.    1910,   17,530. 

Refunding  Bonds. 
4Hs'02  June  $54 ,000c. ..June  2  1922 

Court-House  (Red.  beg.  in  1916.) 
4!^s'06  Augl$41,000c-.-Aug  1  1926 
BOND.  DEBT  Sept  19  '16  $95,000 
Assess,  val.  '15  (>_  act.) -.25,684,454 
State&Co.tax(per  $1,000)  '15-$14.10 

INT.  at  Equitable  Tr.  Co..  N.  Y. 

MIDDLE  KITTITAS  IRRIG.  DIS. 

A  district  In  Kittitas  County. 

6s  g  '10  J-J  $103,000c._. 1940 

BOND..  DEBT  Sept  1916-.$103,000 
Assess,  val.  '15  (40%  act.)..  618,189 
Tax  rate  (per  $1,000)  1915 $10.10 

INT.  at  County  Treasurer's  office. 


NORTH  YAKIMA. 

This  city  Is  situated  in  Yakima 
County.     Incorp.  Jan.  27  1886. 

Commission  government  went  Into 
effect  Sept.  1911.  Pop'n  '10.  14.082. 

Sewer  Bonds. 
4s  '06     M-S  $48, 000c. .Mar  1  1926 
4Ks'll  A-O     50,000c.-.Oct    1  1931 
5sg'llJ-D    §60.000c..Dec   15  1931 

Refunding    Bonds. 
4^_s'0S  J-D  $80,000c...Dec   1  1928 
5s  '10     J-D-    30,000c. .Dec   1  1930 
5s  '12     F-A     §5.000c..Feb    1  1932 
TOT.  DEBT  Sept  27  '16..  $273,000 

Floating  debt.. 10.711 

Assess,  val.  '16  (3-5  act.). .8,702, 950 
City  tax  (per  $1,000)  1916 $18.27 

§  Red.  after  1  yr.  fr.  date  of  issue. 

INT.  on  sewer  4^s  and  refunding 
5s  of  1910  at  (Equitable  TrustCo.). 
N.  Y.;  the  sewer  4s  at  Chic:  sewer 
5s  and  refunding  4^s  at  City  Treas. 
office;  others  at  State  Treas.  office. 


PEND  OREILLE  COUNTY. 

Newport  Is  the  County  seat. 

Warrant-Funding  Bonds. 
43^g'12  M-N$72, 000c ..May  1  1932 
(Subject  to  call  after  May  1  1922) 
BOND.  DEBT  July  1916.. .$72,000 

Sinking  funds 1,634 

Assess,  val.  '15  (lA  act.). ..6,052, 159 
Population  in  1910 6,660 

INT.  at  Co.  Treas.  office  or  at 
fiscal  agency  in  N.  Y.  City. 


Inc. 


RAYMOND. 

This  city  is  in  Pacific  Co. 
Aug.  1907.     Pop'n  '10.  2.450. 

Funding  Bonds. 

5>_s'13  M-N$69,000 Nov  1  1939 

5s  ...      15.000 Nov  1  1929 

Municipal   Bonds. 
5s  .._    $10.000 Jan   3  1930 

Water-Plant  Purchase  Bonds. 
6s  '15     M-N$117.000..May  15  1935 
BOND.  DEBT  Sept  25   16.$211,000 

Floa  ing  debt 51,934 

Assess,  val.  '15  (>_  actual). 2. 162, 222 

INTEREST   at   fiscal    agency  In 
New  York. 


KINO  COUNTY  S.  D.  NO.  51. 

Building  Bds.  (Red.  beg.  in  1918.) 
5s  '13  Sept  $40,000c.Sept  15  1933 
BOND.  DEBT  Nov  1916.     $40,000 

Sinking  funds 447 

Assess,  val.  '16  (H  act.). ..1,443 .540 
Sch.  tax  rate  (per  $1,000)  '16.. $7 .00 
Population  in  1913  (est.) 2,500 

INT.  at  office  of  State  Treasurer. 


KING  CO.  SCH.  DIST.  NO.  162. 

Building  (Subject  to  call). 
4>_s'10  Aug  $50,000c..Aug  1  1925 
4s  '05     May    M.OOOc.May  15  1920 
BOND.  DEBT  Nov  1916-     $60,000 

Floating  debt 16 .664 

Sinkingfund 433 

Assess,  val.  1916  (H  act. )-2, 168.326 
Sch.  tax  rate  (per  $1,000)  '16$13.00 
Population  in  1914  (est.) 3,200 

INT.  payable  at  State  Treas.  office 


KING  CO    SCH.  DIST.  NO.  170. 

Building  (Subject  to  call). 
4J_s'10  July  $28,000c_.July  1  1920 
BOND.  DEBT  Nov  1916.     $28,000 

Floating  debt 1 ,789 

Sinkingfund 1,001 

Assess,  val.  '16  (X  act.)..  1,849 ,549 
Sch.  tax  rate  (per  $1,000)  '16. $12. 00 
Population  in  1914  (est.) 2,600 

INT.  payable  at  State  Treas.  office 


NORTH  YAKIMA  S.  D.  NO.  7. 

4Hs'00  May  $11. 000c... May  1  1920 
4s  '03  Aug  *22, 000c... Aug  8  1923 
4s  '05  Feb  *25.000c.Feb  11  1925 
4s  '07  Apr*150.000c... April  1927 
5s  '11  Feb  *75,000c..Feb  1931 
BOND.  DEBT  Sept  20  '16.$283,000 

Floating  debt 33 

Sinking  funds 10,188 

Assess,  val.  '15  (45%  act.)10,054,420 
School  tax  (per  $1,000)  1915. .-$6.02 

*Red.  aft.  1  yr.  fr.  date  of  issue. 

INT.  at  Nat.  Bank  of  No.  Am., 
N.  Y.;  Mason,  Lewis  &  Co..  Chicago, 
and  in  Olympia,  Wash. 

OLYMPIA. 

O.ympla  Is  situated  In  Thurston 
County.  Incorp.  as  a  town  1859:  as 
a  city  1881.  Bonds  below  all  owned 
by  State  Permanent  School  Fund. 
Sale  of  $90,000  6%  water  bonds  an- 
nulled by  Supreme  Court.  V.  101, 
p.  788.     Population  1910,  6,996. 

Ref.  Bonds  (Red.  beg.  in  1911). 
3Ms'06  J-J  $200.000c 1926 

Water-Plant-Purchase  Bonds. 

.s  '16     ...$110,000 

BOND.  DEBT  Sept  23  '16  $200,000 

Floating  debt 30,000 

Sinkingfund 594 

Assess,  val.  '16 3.215.529 

Tax  rate  (per  $1,000)  1916.. .$20.50 

INT.  at  office  of  State  Treasurer. 


OLYMPIA  SCHOOL  DIST.  NO.  1 

Refunding  Bonds. 
5s  '10     J-J     $22,000c-.July  1  1930 

(Subject  to  call  beg.  July  1  1912.) 
5Hs'13  Oct      10.000c. Oct    15  1933 
(Subject  to  call  beg.  Oct  15  1914) 

Funding  Bonds  (Red.  beg.  in  '12). 

4Hs'll  s-an  $78.000 Tan    2  1032 

BOND.  DEBT  Mar  27  '16-  $110,000 
Floating  debt  July  1  1915..  6.469 
Sinking  funds  Mar  27  '16..  3,000 
Assess.  va«.  '15  (3-5  act.). .3.495. 598 
School  tax  (per  $1,000)  1915..$1000 
Population  in  1914  (est.) 9.000 

INT.  at  State  Treasurer's  office. 

PACIFIC  COUNTY. 

South  Bend  Is  the  county  seat. 
Court-House  (Red.  beg.  in  1911). 
5s  '10     J-J  $150,000 July  1  1920 


5s  '13 
5s  '15 
5s  '15 
6s  '15 


J-J 


J-D 


PIERCE  COUNTY. 

The  county  seat  Is  Tacoma. 

Refunding  Bonds. 
4Ms'16  ---$154,000.-Oct  1  '17-'24 
4s  '06     M-S$150.000c..Septl  1926 
BOND.  DEBT  Mar  28 '16    $323,000 

Sinking    funds.. 4.484.39 

Total  assess,  val.  1915-..95,849,461 
State&Co.tax  (per  $1,000)  '14  $17.03 

Population  in  1910 120,812 

Population  in  1915  (est.) 187,000 

INT.  on  3  lis  Is  payable  at  State 
Treasurer:  on  other  bonds  In  N.  Y.  C. 


PORT  ANGELES. 

This  city  is  in  Clallam  Co.  Inc. 
as  a  city  of  the  third  class  about 
June  1890. 

Refunding  Bonds. 

5Hs'12  ...    $50,000 Feb   1  1932 

6s  '13     A-O     36,000 Oct    1  1933 

(Redeemable  beg.  Oct.  1   1923) 
GEN.  BD.  DT.  Oct  1916-. .$86,000 

Floating  debt... 65,877 

Local  impt.  bds.  &  warrants    381 ,997 
Assessed  valuation  1915.. .2,211,609 

Tax  rate  (per  $1,000)  '15 $17.40 

Population  in  1910 2,286 


PORT  OF  SEATTLE. 

East  Waterway  Imp.  Dist.  No.  1. 

4^g'13  J-J  $484,O0O..Jan  1  '17-'55 
4^g'13  M-N34O.0OOc.May  1  '17-'55 
4^s'16  A-O  lOO.OOOcApr  1   *17-'57 

East  Waterway  Imp.  No.  2  Bds 
5g'13-14..$l. 468,000c... Part  yearly 
5s  ..      499,000c. ..Part  yearly 

Salmon  Bay  Impt.  Bonds. 

4^g'13  J-J  $340.0000 1917-1955 

5s  g        s-a     224. 000c. ..Part  yearly 

West  Seattle  Ferry  Bonds. 
5s  g  '14  J-J  $196,000c.Jan  1  '17-'55 

Central  Water  Front  Impt.  Bds. 
4^ss  M-NS729. 000c.  .Part  yearly 
4V_s'16  M-N  50,000. -May  1  '17-'45 
5s  -.-    189.000c 

Smith's  Cove  Impt.  Bonds. 
4Hsg    s-a  $976. 000c... Part  yearly 

Lake  Washington  Impt.  Bonds. 
4^g'13  J-J  S146.000c.July  1  ,17-'5S 
BOND.  DEBT  Oct  19  '16  $5,767,000 
Assessed  valuation  1916.262,556,998 

Population  in  1910 284.638 

Population  in  1913  (est.) 338.500 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


PORT  TOWNSEND. 

This  city  is  in  Jefferson  Co.     Inc. 
Dec.  8  1881.     Pop'n  1910.  4.181. 

*Water  Bonds  (Red.  any  lime). 
6s  M-N$15/,000r-..Nov       1925 

Refunding  (Red.  beg.  in  1921). 
5^s'll  J-J     $75. 000c... July      1931 

Refunding  Bonds. 

5s  '15     ...    $20.000. 1935 

GEN.  DEBT  Apr  28  '16..    $95.00') 

Assessment  debt  (add'l) 29.807 

Sinking  fund  and  cash 18.000 

Water  bds.  (not  incl.  above)  157.000 
Assessed  valuation  1915  — 1,413.451 
City  tax  (per  $1 ,000)  1915 $17.50 

*  Not  a  city  obUgation. 


PUYALLUP. 

This  city  is  in  Pierce  County. 

Incorporated  Aug.  19  1890. 

Water  bonds  1905 ..$33,000 

Refunding  bonds  1909 32.800 

Riverfront  bonds  1909 10.000 

Special  street  bonds  1909 20.000 

Fire  Apparatus  Bonds. 
5Hs'15  J-J  $5.000c...Jan  20  1935 
(Subject  to  call  beg.  Jan  20  1925) 
BOND.  DEBT  Jan  1  '16-. .$100,800 
Assessed  valuation  1915 -.1.702. 943 
Total  tax  (per  $1,000)  1915.. -$37. 70 
Population  in  1910 4,544 


SEATTLE. 

Situated  In  King  County.  Inoorp. 
as  a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869.  Proposed  new 
city  charter  rejected  June  30  1914. 
V.  99.  p.  138.  An  issue  of  $800.- 
000  municipal-electric-railway  sys- 
tem bonds  was  voted  Mar.  7  1911. 
(V.  92,  p.  753),  and  validity  subse- 
quently upheld;  V.  95,  p.  64,  1404. 
Up  to  Mar.  1916  $425,000  had  been 
issued.  City  abandoned  plan  to  take 
over  Seattle  Renton  &  Southern  Ry. 
by  condemnation.     V.  101,  p.  465. 

Building  Bonds. 
4s  '02  A-OS1 00.000c. -Oct  15  1922 
4s  '05  J-J  175,000c. .July  1  1925 
4^s'10  J-J  50,000c. .July  1  1930 
4J_s'10  J-D  300.000c. -Dec  1  1930 
4^_s'14  A-O  125,000c. Oct  1  "23-'32 

Funding  Bonds. 
5s  '11     J-D  $46. 000c ..June  1  1931 

General  Improvement  Bonds. 
4^g'll  J-DS129. 000c... Dec    11931 

Sewer  Bonds. 
4!^s'07  M-S  $1, 650,000c  Mar  1  1927 
5s  '13    J-J  154,000.  July  1  1932 

Refunding  Bonds. 
5s  g  '11  J-J  $345.000cJuly  1  '17-'31 
5s  g '12  A-O  591,000cApr  1   '17-'32 
5s  g '12  J-J    338.000c-July  1  '16-'32 
"    375.000cJuly  1  '17-'18 

100,000c 1919-1920 

70,000c 1917-1918 

/  6,500c ..Dec  1  1916 
ll8.000c.Dec  1  '17-'19 

Light  Plant  Extension  Bonds. 
4s  '05  J-J  $200. 000c... July  1  1925 
4s  '09  A-O  500, 000c... Apr  1  1929 
4Hs'10  M-S  200, 000c... Mar  1  1930 
4Hs'll  J-D  100, 000c... June  1  1931 
4Hg'12  J-Jl,000.000c..Jan  11932 
5s  '13  J-J  |336,000c.July  1  '17-'32 
\  26, 000c... July  1  1933 
4Hs'14  A-O  400.000 Oct    1  1934 

Park  Bonds. 

4s '07  M-S$500, 000c ..Mar  1  1927 
4s  '09  A-O  500,000c. .Apr  1  1929 
4}_s'10  M-S  500. 000c. -Mar  1  1930 
4Hs'10  J-D  500.000c. .Dec  1  1930 
4Hs'll  J-Dl, 000.000c. June  1  1931 
4Hs'12  J-Jl.OOO.OOOc.J  &  J  1932 

Municipal  Light  Plant  Bonds. 
334s'03  J-J  $300. 000c .July  27  1923 
35is'04  A-O  190.000c... Apr   1  1924 
3%s'07  J-J    200,000c— .July  1  1927 
3%s'08  J-J     400,000c. J&J     1  1928 

Refunding  Water  &  Sewer  Bds. 
5s  g  '10  J-J  $673 ,000c  July  1  '17-'30 

Water-Works  Extension  Bonds. 
4Hs'10  J-J  $500, 000c... July  1  1930 
4>_s'll  J-J  580 ,000c... July  1  1931 
4Hg'12J-J  500,000c. .Jan  11932 
4*_s'14J-J  75.OO0c.Jan  11934 
5s  g  '16  J-J       75.000c. Jan  1  "22-'26 

Water  Tunnel  Bonds. 
4 HS'  14  J-J    300.000 July  1  1934 

Refuse  Disposal  Plant  Bonds. 
4V.s'10  J-J  $280.000cJuly  1  '17-'30 

City  Electric  Ry.  Bonds. 
4>.g'13  M-N$300. 000c -May  1  1933 
4Hs'15  A-O     125.000c. .Apr  1  1935 

Bridge  Bonds,  Series  "A"  &  "B" 
5s  '15  A-O  $829, 500.. Apr  1  '26-'35 
5s  '15  A-O  100,000--Aprl '26-'35 
BALLARD — Annexed  Jan.  29  1907: 

Funding  Bonds. 

4Hs'05  F-A  $75.000c.-Aug  1  1925 
5s  '10     M-S    65.000c .-Mar  1  1930 

Water-Works  Bonds. 
4J^s'02  F-A*$10.000c-.Aug  1  1917 
4Hs'04  A-O  *25,000c..Oct    1  1924 
COLUMBIA — Annexed  May  3  1907: 

General  Municipal  Bonds. 
6s  '04     F-A     $3 .900c  .Aug  27  1924 

In  addition  to  the  bonds  given 
above,  there  are  also  outstanding  $1,- 
538.000  5%  (J .-J.)  coup.  Cedar  River 
water  bonds  due  Jan.  1  1916-'26. 
These  bonds  are  a  lien  on  a  oertaln 
portion  of  the  revenues  of  the  Water 
Dept.,  and  are  not  a  genera)  munici- 
pal indebtedness.  There  also  remain 
outstanding  $31  t .000  from  an  Issue  of 
$1,250,000  Cedar  River  water-supply 
warrants  payable  at  the  rate  of  $100.- 
000.  principal  and  interest  yearly 
from  water  revenues  only. 

•  Issued  In  payment  for  water  sys- 
tems by  Ballard  prior  to  annexation. 
They  were  then  made  part  of  the 
water  plant  of  this  city,  and  al- 
though they  are  a  general  indebted- 
ness, the  Interest  and  redemption 
are  being  paid  from  the  water  fund. 

INTEREST  is  payable  as  follows: 
Funding  bonds  due  1931  and  1933. 
at  fiscal  agoncy  in  N.  Y.  City  or 
at  City  Treas.  office:  library-site 
bonds  at  City  Treasurer's  office  or 
Qscal  agency.  N.  Y.  City:  munlolpal- 
llght  and  power-plant  bonds  (series 
A  and  B),  State  Treasurer's  offlae; 
munlclpal-llght  and  power-plaat-ex- 
tenslon  and  park  bonds  due  July  1 
1932  at  City  Treasurer's  office,  and 
fiscal  agency.  New  York  City; 
park  bonds  due  1931.  the  refuse- 
dlsposal-plant  bonds  and  bonds 
of  1912  at  fiscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.) .  All  the  other 
bonds,  except  those  of  the  annexed 
cities,  at  City  Treasurer's  offloe  or 
at  fiscal  agency  In  New  York. 
Interest  on  the  annexed  cities'  bonds 
Is  payable  as  follows:  On  refunding 
bonds,   the  water-works  bonds  due 
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SEATTLE  (Conclude  d). 
1917  &  11)24  aud  on  the  general  mu- 
nicipal bonds,  at  the  nsoal  agenoy  In 
N  .  Y  .  City;  ou  the  funding  bonds  of 
Ballard  at  the  Harris  Trust  &  Sav- 
ings Bank,  Chicago;  and  on  the  water 
\\ oiks  bonds  due  1922  at  the  State 
Treasurer's  office. 

TOTAL     DEBT.      &o.— Cash     In 
treasury  Sept.  1  1916.  $2,947,692. 

Oct.   1   '16.  Oct.   1     15. 
$  $ 

Bonded  debt.  16.6S5 .900  17.1SS.90O 
Floating  debt.      414.913        512,492 


Total 17.100.S13  17,701.392 

\\  a  ter     debt 
(included)..  2,750,482     2,853,654 

In  addition  to  the  above  debt,  the 

had   outstanding   Sept.    1    1916 

vv",S4.700  of  assessment  bonds  and 

11,811,774  assess,   warrants,  both  a 

lien  only  against  benefited  property. 

DEBT  LIMITATION. — The  lim- 
itation of  bonded  Indebtedness  Is 
10%  of  the  assessed  valuation,  of 
which  5%  is  for  water,  light  and 
-ewers  and  5%  for  general  purposes. 

CITY  PROPERTY.— Sept.  1  1916 
the  olty  owned  personal  property 
real  estate  and  securities  valued  at 
S33.203.226.54.  This  total  Isexoluslve 
of  highways,  sewers  and  cash. 

ASSESSED  VALUATION.— As- 
sessment about  45%  actual  value. — 

1916.  1915. 

Real   est.S174.629.915  S179.546.419 
Personal-     38,238,792       41,692,684 


Total.. $212,868,707  §221,239,103 
Tax(perM)         §$45.79  §844.56 

§  CITY  TAX  RATE  (per  $1,000) 
i'or  '16inthe  "old  limits"  was $20.72. 
In  other  limits  it  varies  from  $18  89 
to  S20.42  per  S1.000.  The  total  tax 
rate  for  1916  was  $45.79,  incl.  State, 
county,  city,  school  &  Port  of  Seattle. 

POPULATION  In  1910  (Census) 
was 237, 194;  In  1900  (Census). 80.671. 


BOND.  DEBT  Sept  19  '16.S110.500 

Float  ins  debt 32.250 

Sinking  fund.. 2.845 

Assess,  val.  1910  I  New  limits  931.032 

(real  &  pers'l)\Old  limits.  135,775 
Tax  rate  (per  $1,000)   1915-.S20.S0 

INT.  on  3?is  at  Olympia;  on  5s 
at  Co.  Treas.  office  or  Equitable 
TrustCo..  N.  Y. 


SNOHOMISH  COUNTY. 

County  scat  Is  Everett. 

Refunding  {Subject  to  call) . 
3&s'05  P-A*141,000 Aug  1  1925 

Funding  Bonds  (Red .beg .in  1921) 
5s  'II      Jan  $100.000 Jan   2  1931 

Road  Construction  Bonds. 

434s        .--    $300,000 

BOND.  DEIJTDec31  '15. .$141 .000 

Warrant   debt 66.S02 

Cash  on  hand 32 ,523 

Assess,  val.  1914 40.152.233 

State&Co.tax(per  $1,000)  '14.823. SO 

Population  in  1910- --.59.209 

Population  in  1914  (est.) 80,000 

*Int.   at   State   Treas.   office;   on 
others  at  Equitable  Tr.  Co.,  N.  Y. 


SEATTLE  SCHOOL  DIST.  NO.  1. 

This  school  district  Is  In  King  Co.. 
and  Includes  the  olty  of  Seattle. 

School  Bonds. 
4s  '02  M-SS275.000c.Mar  1  1922 
4Hs'03  A-O  100.000c. .Oct  1  1923 
43^s"04  M-N300 ,000c... May  1  1924 
4Ms'00  M-S  200, 000c... Sept  1  1920 
4s  '06  J-J  500 ,000c... Jan  1  1926 
4Hs'08  M-N300 ,000c... May  1  1928 
4s  '08  M-N200. 000c. .May  1  1928 
4s  '09  M-N400. 000c. -May  1  1929 
4J^s'll  M-S  350.000cMar  1  '17-'30 
4}^s'll  M-S  100.000c-.Mar  1  1931 
4Hs'12  M-S  450,000cMar  1  '17-'31 
4Ms'13  M-S  200,000c. .Mar  1  1933 
5s  '13  M-S  391.000c.Mar  1  '17-'33 
5s  '14  A-O  342 ,000c  Apr  1  '17-'34 
43^s'14  A-O  152, 000c--. Nov  1  1934 
5s  '14     A-O   162.000c.Apr  1   '17-'34 

Site  Purchase,  Bldg.  &  Equip. 
434s"16  M-S  $760,000.Mar  1  "18-"36 

So.  Park  Dist.  No.  9  (Annexed). 
5s  '01     M-S    S3,000c-.Sept      1921 

Rainier  Val.  Dist.  No.  18  (Ann.) 
4s '03     July  $15, 000c ..July      1923 

W.  Seattle  Dist.  No.  73  (Ann.) 
4Hs'08  J-D  $55,000c-.June     1928 

Ballard  Dist.  No.  50  (Annexed). 
4Ms'03  F-A  $20,0C0c..Feb  1  1923 
4Hs'99  M-S  10,000c. .Sept  1  1919 
4Ms'01  M-S  8,000c. Sept  20  1921 
3Ms'07  F-A     70,000c. .Mar  1  1927 

Georgetown  Dists.  143  &  153. 

(Annexed). 

4%s'04  J-D  $20 ,000c... June 4  1924 

4>£s'09  M-S    20.000c. .Mar  1  1929 

BOND.  DEBT  Sept  1  '16  $5,194,000 

Floating  debt 252,276 

Sinking  funds 62,203 

Other  funds 666,604 

Assess,  val.  1915 223,436,006 

School  tax  (per  $1,000)  1915.. .$6. 50 
Valueofsch.  property '15.-6,733,250 
Population  in  1910.. 237,194 

INTEREST  on  4  his  of  1911  paya- 
ble In  Chicago  (Harris  Tr.  &  Sav. 
Bank)  or  N.  Y.  City;  on  $200,000 
4Hs  of  1913  at  State  Treasurer's  of- 
fice in  Olympia;  all  other  bonds 
at  office  of  County  Treasurer  or  at 
State  fiscal  agency  In  N.  Y.  City 
(Equitable  Trust  Co.) . 


SKAGIT  COUNTY. 

Mt.  Vernon  is  the  county  seat. 

Ref.  Bonds  (Red.  beg.  in  1914). 
3Jis'04  J-D  $80. 000c.. June  1  1924 

Ref.  Warrant  (Red.  beg.  in  1921). 
4J4s'll  A-O.fl00.000c._Apr  1  1931 
BOND.  DEBT  Sept  20 '16  $180,000 
Assess,  val.  '15  (27%  act.)  14,094,391 
State&Co.tax  (per  $1,000)  '15  $29.40 
Population  in  1910 29.241 

INT.  on  3%s  at  State  Treas.  office; 
on  4Hs  at  N.  W.  Halsey  &  Co.. 
Chicago. 

SKAMANIA    COUNTY. 

Stevenson  is  the  county  seat. 

Road  Bonds. 
5V_s'15  J-J    $210.000.July  1  '26-'35 
6s '97       ...        6.000. .May31  1917 
BOND.  DEBT  Sept  21  '16.  $216,000 

Floating  debt 12,000 

Sinkingfund 5,000 

Assessed  valuation  1916... 5, 300 ,000 
State  &  Co.  tax  (per  M.)  '15.825.28 
Population   in   1910 2.887 


SNOHOMISH 

This  city  Is  In  Snohomish  County. 

Inc.  in  1890.  Pop'n  1910.  3,244. 

Special  water  bonds  payable 

from  water  rent  collections  $72,500 

Coupon  water  bonds  payablo 

from  tax  levy 15,000 

Refunded  water  bonds  paya- 
ble from  tax  levy 28,000 


SPOKANE 

This  city  Is  In  Spokane  County. 
Incorp.  Nov.  29  1881.  Commission 
government  adopted   In   Deo.   1910. 

Funding  Bonds. 
5Hs        F-A$300.000c..Feb    1  1918 

Funding  City  Hall  Bonds. 
4Hg'16J-J     S54,000cJuly  1  '17-'25 

Crematory  Bonds  (Tax-exempt). 
4Hs'09  F-A  $70,000c..Feb    1  1929 

Bridge  Bonds  (Tax-exempt) . 
43^sg'07J-J  $400, 000c .Jan      11933 
4Ksg'09J-J    500,000c.Jan      1  1934 
4V6g'llJ-J    415.000c.  .July  1  1931 
4}Ig'16J-J    300.000c.July  1  '17-'36 

Park   Bonds. 
5s  J-D$100.000c.-Dec   1  1927 

434g'12J-J     875,000c.  .Jan    11962 

Water  Bonds. 
4s  g  '05  J-J  $450, 000c... July  1  1925 
4Hg'10J-J    400,000c..Jan    11935 

Refunding  Water  Bonds. 
4Kg'll  A-O  500.000c.-Oct    1  1931 

Ref.  General  Municipal  Bonds. 
4Wa'll  A-O8700.000c__Oot    1  19^1 
GEN.  BONDS  Oct  4  '16-$3,414,000 
Water  debt  (additional)..   1.350.000 
Assessment  debt  (add'l)..  3,197.737 

Floating  debt 255.619 

TOTAL  DEBT  Oct  4  '16-  8,217,356 

Sinkingfund. 203.522 

NET  DEBT  Oct  4 '16 8,011,831 

Assessed  valuation  1916.-87,995,869 

Actual  value   (est.) 175,000,00:) 

City  tax  (per  SI. 000)  1915 $11.50 

Total  tax  (pt  SI  010)  1915...S33.™ 
Pop.  '10.  104,402;  '16  (est.) .125,000 

In  addition  to  the  bonds  given 
above  there  are  outstanding  $1,111,- 
000  5%  (J.  &  D.)  coupon  water  bondg 
due  Dec.  1  1915-31  and  $27,000  6%. 
(J.  &  J.)  water-works  warrant*. 
These  are  not  payable  from  the  gen- 
eral tax  levy  but  are  secured  by  a  lieu 
upon  the  gross  revenues  of  the 
water-works. 

Assessment  bonds  are  not  consid- 
ered city  debt,  being  payable  by 
special  assessment. 

CITY  PROPERTY. — The  city  In- 
ventory on  -Jan .  1  1916  showed  real 
estate,  buildings,  library,  department 
equipments,  &c,  to  the  value  of 
$9,707,256,  Including  water  system 
valued  at  $4,865,738. 

INT.  and  principal  at  Equitable 
Tr.  Co.,  N.  Y. 


SPOKANE  SCHOOL  DIST.  NO.  81. 
Building  Bonds. 

5s  '98  J-J  $50, 000c. .Jan  1  1918 
4s  '02  F-A  60 ,000c Aug  1  '16-'22 
4>_s'04  M-S  200.000c. .Mar  1  1924 
43^s"07  J-J  200, COOc... July  1  1927 
(Subject  to  call  after  July  1  1917.) 
4Hs'08  J-J  250,000c. .July  1  1928 
4Hs'09  J-J  400 ,000c... July  1  1929 
5s  '06  M-N  10,500c. .Nov  1  1926 
(Subject  to  call  after  Nov.  1  1916.) 
4J^s"ll  M-N$500 ,000c -May  1  1931 
4 Ms'  12  J-J    250. 000c. .July  1  1932 

Funding  Bonds. 
4Ms'16  J-J  8300,000c. Jan  1  "17-'26 

Refunding  Bonds. 
4Hs'10  J-J  $250, 000c ..July  1  1930 
BOND.  DT.  Sept  19  '16-$2,470,500 

Floating  debt 18.704 

Totalcash 336,922 

Sinkingfund 72,873 

Assess,  val.  '15  (H  act.). .88.863.639 
School  tax  (per  $1,000)  1915. .$7.00 
Population  in  1915  (est.) 110.000 

INT.  on  bonds  due  Aug.  1  1924  at 
Co.  Treas.  office;  on  4  3_s  due  Mar.  1 
1924  at  Co.  Treas.  office  or  at  State 
fiscal  agency  in  N.  Y.  City  (Equita- 
ble Trust  Co.)  and  on  bonds  of  1907 
and  1912  in  N.  Y.  at  Equitable  Tr.Co 


SPOKANE  SCH.  DIST.  NO.  122. 

School-Bldg.  Bds.  (Tax-exempt). 
5s  '07  J-D  825,000c. .June  1  1922 
(Subject  to  call  after  June  1  1917  ) 
5s  "12  A-O  820.000c. .Apr  1  1932 
BOND.  DT.  Sept  19  '16--     $45,000 

Floating  debt 785 

Sinking    funds 10,740 

General  fund 8,029 

Assess,  val.  '15  (>A  act.)  ..  .1 .713.097 
School  tax  (per  81,000)  1915. .813.00 
Population  in  1915  (est.) 5,000 

INT.  at  Equitable  Tr.  Co..  N.  Y. 

SPOKANE  COUNTY. 

County  seat  Is  Spokane. 
Refunding  Bonds. 

4s  "01  J-D  S93.OOOc_.Doc  2  1921 
(Redeemable  beginning  in  1911.) 
4'.,s'l(»  M-S  ISO. 000c.  Sept  IS  1923 
(Red.  $30,000  yearly  on  Sept.  18.) 
(Subject  to  call  after  Oct   1    1913.) 


BOND.  DEBT  Oct  1  1916.  $273,000 
Floating  debt  Aug  31  1916.        1 1 .236 

Sinking    funds 17.555 

Asses. val. "15(40%  act.)  .120,194.915 
State&Oo.taxtoer  $1,000)  '15.815. 50 

Population  in  1910.. ..139.101 

INT.  at  fiscal  agency  in  New  York. 


STEVENS  COUNTY. 

County  seat  Is  Colvllle.  A  portion 
of  this  county  was  taken  to  form 
Ferry  Co.     Pop'n,   '10,   19,270. 

Refunding  (Int.  in  N.  Y.  City.) 
4jis'07  J-J     835 ,000c.. Mar  1  1922 

Funding  (Int.  in  N.  Y.  City.) 
4Hjs"09M-N$184.000c_-.Nov  1  1929 
.Subject   liO   ea.ll  after  Nov   1    1919.) 
BOND.  DEBT  Sept  1916.  8219.000 

Sinkingfund 11,074 

Assess,  val.  "15  (equalized)  .8.967.350 
State&Oo.tax(per  $1,000)  '15.S25.00 


TACOMA. 

Tacoma  Is  the  county  seat  of  Pleroe 
County.     Inc.  Nov.  8  1883. 

Bridge  Bonds. 
4Hs'09  J-D$300,000c..July  1  1929 
4V_s"12  J-J     543. 000c... Jan    11932 
4Hs"13  M-S    35.000c. Mar  15  1928 

Refundg.  Bridge  Bonds.  (Serial.) 
5s  '13     s-a     $70. 000c... June  1  1917 

Funding  Bonds. 
5s  s  '00  F-A$l,093.000c.Feb  15  1920 

Ref.  City-Hall  and  Funding. 
4Ks'll  A-O$518,000c...Apr   1  1931 

Surface  Water  Drainage  Bonds. 
4t_s09  .1-J  $75 ,000c. .July  1  1929 
43-Ss'10  F-A  100. 000c... Aug  1  1930 

Green  River  Gravity  Water  Bds. 
4Hs'10  J-J  S500,000c  _  .July  1  1930 

Refunding  Light  Bonds. 
5s  "13     s-a  $250,000c.June  1  "18-"21 

Refunding  Water  Bonds. 
5s  '13     s-a81.750.0O0c.June  1  "_>2-'33 

Light  and  Power=Plant  Bonds. 
4Ms"09  J-J  8300.000c. _Jan    1  1929 

Wharf  and  Dock  Bonds. 
4._g'll  J-J  8405,000c. ..Jan    1  1931 

Road  (Part  due  nearly  on  Mar.  15) 
4J^s"13  M-S8109, 000c. Mar  15  "l9-"28 

Street  Railwav  Bonds. 

6s  "14      ...    830.000 1917-1922 

GEN.BD.DT.July31'16_S6,010,000 
Wator&light  debt  (add'l)  _*3,201 ,000 

Street  railway  bonds 30,000 

Improve' leTit  debt  (add'l)  1.079.270 
TOT.  DEBT  July  31  "16.10,320,270 
Sinking  fund  investments.  457,914 
NET  DEBT  July  31  '16..  9,862,356 
Less  water  and  light  debt.  3,201 ,000 
Less  improvement  debt..  1,079,270 
Less  Street  railway  debt.  .  30 ,000 
NETGEN.DT.July31'16  5.552,086 
Net  gen'l  debt  less  all  water 

and  light  and  street  rail- 
way   indebtedness    and 

sink,  funds  July  31  '16.  2,861,351 
Lass  cash  held  in  reserve 

from  sale  of  wharf  and 

docks  bonds  sold  in  1911  102,480 
Net  general  debt  less  the 

indebtedness  of  all  reve- 
nue-producing     plants, 

sinking   funds    and    the 

unexpended   balance   of 

the  wharf  and  dock  bds. 

July  31  1916 2,758,871 

Assessed  valuation,  real.. 49 ,461 ,591 
Assessed  value,  personal  & 

public  service  corpor'n.  12,345.766 
Total  value  1915  (14  act.). 61, 807. 357 
City  tax  rate  (per  $1 ,000). .-$15. 00 
Total  av.  tax  (per$l,000)  "14-$37.569 

Population  in  1910 83,743 

Population  in  1915  (est.)  ...108.094 

♦This  debt  consists  of  water  and 
light  and  power  plant  bonds  maturing 
from  1  to  20  years.  These  are  not 
payable  from  the  general  tax  levy, 
but  are  paid  out  of  revenue  of  water 
and  light  plants. 

INT.  on  local  improvement  bonds 
at  City  Treas.  office;  other  interest 
at  Equitable  Trust  Co..  N.  Y. 


Sinking  funds  Dec  31  1915.  23.264 
Assessed  val.  Jan  1  1916-  .  9,383, 728 
Actual  value  of  property. .  18,767,456 
Taxi-ate  (per  $1,000)  191  5.  ..$18.00 
Pop'n,  1910.  19,364;  1916,  22,000 
*  I  at.  payable  in  Walla  Walla;  on 
others  at  Equitable  Tr.  Co.,  N.  Y. 

WALLA  WALLA  CO.  S.  D.  NO.  1. 

All  bonds  are  tax-exempt. 
Funding  and  Building  Bonds. 

4Hs'0S-..  §846 ,000c. Sept  21  1923 
(Subject  to  call  beginning  in  1913.) 
4J^s'08  M-S  §830. 000c- Sept  15  1928 
(Subject  to  call  after  Sept  15  1918.) 

4s  '09  ann§$167.000c 1926 

(Subject  to  call  at  any  time.) 
5s  '10  F-A   §850, 000c. .Aug  1  1930 

High  School  Bldg.  Bonds. 
4Ms'16  M-N$139,000 1936 

(Subject  to  call  beg.  in   1926.) 

Grade  School  Bldg.  Bonds. 
4Ms'16  M-N  $61,000  - .1936 

(Subject  to  call  beg.  in   1926.) 
BOND  DT.  Sept  19 '16..     $493,000 

Sinking  funds 2,601 

Assess,  val.  1915 10.264.865 

Real  value  (estimated) ... 20, 000,000 

School  tax  rate  (per  $1,000)  '15-87.50 

§INT.  at  Harris  Tr.  &  Sav. Bk. .Chic 

WALLA  WALLA  CO.  S.  D.  NO.  24. 
Funding  and  Building  Bonds. 

SHs'll  ann  $30,000c..Aug  1  1921 
(Subject  to  call  $5,000  after  3  years, 

$5,000  after  5  years  and  810.000 

after  10  years.) 
TOTAL  DEBT  Sept  19   16    830,000 

Sinkingfund 349 

Assess,  val.  1915  (3-5  act.). 1 ,159  513 
Sch.  tax  rate  (per  81.000)  '15.817.40 

INT.  at  Co.  Treas.   office. 


WENATCHEE. 

This  city  is  in  Chelan  Co.     Inc. 
Dec.  26  1892.    Pop'n  '10,  4.050. 

Warrant  Funding  Bonds. 
5s  '12     ...      89,500 1932 

Municipal  Purpose  Bonds. 
5s  '10       ...  890.000..1924    &    1930 

General  Bonds. 
5Hsl2  J-D  $15,500. ..Dec  15  1932 

Water  Bonds. 

Cs  '01      ...      $7,500 1921 

4Hs'0S  ...  71.000..1924  &  1928 
>m<?'12J-D  27.000-. .Dec  15  1932 
BOND.  DEBT  Sept  1916-  $220,500 

Floating  debt 93,558 

\ssess.  val.  '15  (60%  act.) .3.459.071 
City  tax  (per  $1,000)  1915.. .$20.25 

INT.  at  City  Treas.  office. 


WENATCHEE  RECLAM'N  DIST. 
This    district    is    in    Chelan    and 
Douglas  counties. 

6s  '16     ...$160,000 1927-1936 

6s    16     J-J     125.000 

BOND.  DT.  Sept  19  16..  $285,000 
Assessed  valuation  1914...3,660,000 
Real  value  (est.) 7,320,000 


TACOMA  SCHOOL  DIST,  NO.  10. 
Building  Bonds. 

4tfs'05M-S$200.000c..Sept  1  1925 
4^s'12ann  *200. 000c .Dec  31  1932 

Refunding  Bonds. 
43^s"00  F-A$  100 .000c... Feb    1  192G 
4J4s"16  J-J    400.000-.July  1  '27-"36 
BOND.  DEBT  Sept  1916.    $900,000 

Floating  debt 49.295 

Value  school  prop'y  1915-  3.180.866 
Assess,  val.  "16  (34  act.). .64.042,011 

Tax  rate  (per  $1,000)  1916 $6.50 

Population  in  1915  (est.) 105,000 

*  Red.  after  1  year  from  issue. 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


WALLA  WALLA. 

This  city  Is  In  Walla  Walla  County. 
Incorporated  in  1862. 

Water  &  Sewer  (Tax-exempt). 
5s  "99  $138.000 1926 

Refunding  Bonds  (Tax-exempt). 
4^g"12J-J     $40, 000c...  Jan    1  1932 

City-Hall  &  Fire-Station  Bonds. 
5s  g  '08  J-J  $100. 000c. .Jan    1  1928 

Water-Works  Bds.  (Tax-exempt). 

4Hs'99M-S$133.000c 1919 

5s  g  "06  Nov  200,000c 1936 

(Subject  to  call  at  any  Int.  period.) 
GEN.  BONDS  May  1  '16.  $611,000 

Warrant  debt  (add'l) 46,803 

Other  indebtedness 43,626 


WHATCOM  COUNTY. 

County  seat  Is  Belllngham. 

Refunding  Bds.  (Red.  beg.  in  '12). 
434s       J-J  $120, 000c.. Jan    1  1922 

Road  Bonds. 

5s  16  J-J  $35,000 1917-1926 

GEN.  BD.  DT.  Jan  1  '16.  $120,000 

Assessment  debt 23 .000 

Floating  debt 159.609 

Sinkingfund 35,755 

Assess,  val.  '15  (2-5  act.). 26.331. 091 
State&Co.tax(per$l  ,000)  '15  $23.88  4- 
Population  in  1910.. 49,511 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


WHITMAN  CO.  S.  D.  NO.  69. 

Refunding  (Red.  beg.  in  1921). 
5s  '06     F-A  $25.000c 1926 

High-School  (Red.  beg.  Apr.  1'22). 
5s  "13  A-O  825.000c  ..Apr  1  1933 
BOND.  DEBT  Aug  31   16-     $50,000 

Floating  debt.. 1,896 

Assess,  val.  "15  (45%  act.).  1.297 .856 
School  tax  (per  $1,000)  1915.. $12.00 

INT.  on  refunding  bonds  at  fiscal 
agency  (Equitable  Trust  Co.)  In 
N.  Y.;  others  by  check  or  at  County 
Treasurer's  office  in  Colfax. 


YAKIMA  COUNTY. 

County  seat  Is  North  Yakima. 

Current  Indebtedness  Bonds. 
6s  "89     A-O  $80.000c&r.Jan  2  1919 

Court-House  and  Jail  Bonds. 
4s  "06     Mar  $80.000c&r.Mar  1  1926 

(Subject  to  call  after  Mar  1  1921.) 
BOND.  DT.  Sept  20    16-     $160,000 

Floating  debt 12,192 

Sinking   funds  I  Bonds  ...         31,306 

Sept  1   1916\Cash 153,569 

Assess,  val.  '15  (H  act.). .37, 765, 755 
State&Co.tax  (per  $1,000)  '15.815- 04 
Pop'n,    1910.   41.709;    1914,    50,460 

INT.  at  Anglo-London-Paris  Nat. 
Bank,  San  Fran.;  Equitable  Trust 
Co.,  N.  Y.;  First  Nat.  Bank.  North 
Yakima,  and  State  Treas.  office. 


YAKIMA   CO.   DRAIN.   DISTS. 

Various  Districts. 
6s  '16     s.-a.  $245.118 1931 

(Subject  to  call  at  any  interest- 
naying  date.) 
TOTAL  DEBT. (?) 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 


Adams   County $ 

Adams  Co.  S.  D.  No.  1 

Adams  County  S.  D.  No.  15.. 
Anacortes  (C),  Skagit  County. 
Anacortes  School  Dist.  No.  18. 

Asotin  (C),  Asotin  County 

Asotin  County 

Auburn  (C),  King  County 

Benton  Co.  S.  D.  No.  6 

Benton  County  S.  D.  No.  17-- 
Bucklev  School  District  No.  46 
Chelan  Co.  Sch.  Dist.  No.  102 


Debt. 
$ 

.40.000 
54,000 
52.000 
None 
40.000 
30.000 
75.000 
29.000 
39.000 
71 .000 

CO.  000 

25.000 


Debt. 
$ 


73.000 
6.000 


Assessed    Tax  per 

Valuation  $1,000. 

$  $ 

011226,484  a  15". 00 
al. 064.635  al3.00 
al, 740.000  a22.00 
tl. 813.713  U3.00 


7.811   t4. 173.465   121.00 
a990,000      


Pop'n , 
1910 


4,168 

'""820 

5.831 

957 


7.133 
708 


t2. 118.592  111.74 
1,566,145       
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Bonded  Floating     Assessed    Tax  per  Pop'n 

Debt.  Debt.      Valuation.  $1,000  1910. 

%  %                                 %                               ''N 

Cheney  (C),  Spokane  County.   50,300  508       O542.120  alo.00  1,207 

Cowlitz  Co.  Diking  Dist.  No.2    60,000  None       al51 ,224  n35.00    

Cowlitz  Co.  Sch.  D.  No.  36-.-   31,000  6,104      a853,531  al7.00     

Douglas  Co.  Cons. S.  D.  No. 105  40,000  19.774   al, 275.480  al2. 00     

Elma  (T),  Grays  Harbor  Co.. x25, 000    

Endicott  Sch.  Dist.  No.  74...   25,000  None       t714,000       

FerryCounty 21,000  149,944    a3,374,496  a23.30  4,800 

Ferry  County  S.  D.  No.  1 51.000  2,045   al,055,389  alO.OO    

Garfield  Co.  S.  D.  No.  11 z35,000     

Grays  Harbor  Co.  S.D.  No.  101  43,000  22.000  al,395,000  alO.OO     

Gray's  HarborCo.S.D.  No. 103  35,000  8,989       

Highland  Irrigation  District.. z25,000     

Hillyard  (C),  Spokane  County.  39,000  27,393    cl, 136,080     17.50  3,276 

Jefferson  Co.  S.  D.  No.  40 26,000  None          c633,621 

King  Co.  Sch.  Dist.  No.  ,'0"..   25,000  4,445   al  ,253,781     a7.00     

King  Co.  Sch.  Dist.  No.  185..  40,000  3,912      a987,396     a900    

Klickitat  County 29,338  4.792     8,056.011     27.70  10,180 

Leavenworth  (C),  Chelan  Co-.   44,000  500         578,651     20.00  1,551 

Lewis  Co.  S.  D.  No.  3 44.000  63,284  al, 823, 816   al5.00     

Lincoln  Co.  Sch.  Dist.  No.  14-  52,000  None   al, 259,865  al2.00    

Lincoln  Co.  S.  D.  No.  31 95,000  None  a25,684,454  al4.10    

Lynden  (T) ,  Whatcom  Co z26,000     735 

Moxee  Drain.  Dist.  No.  11...  80,000  11,288     - -- 

Okanogan  County None  150.070  c8, 231, 965  c25.00  12,887 

Okanogan  Co.  S.  D.  No.  100..  25,000  None      a526,331  alO.OO    

Pacific  Co.  S.D.  No.  25 27,000     a564,264  a20.00     

Palouse  (O),  Whitman  County  44,000  None       a458,128  al6.00  1.549 

Pend  Oreille  Co.  S.  D.  No.  1..  32,000  5.430      a808. 767  alO.OO 

Pend  Oreille  Co.  S.  D.No.  5..  27,500  833       a501,235  al2.00    

Pierce  Co.  Sch.  Dist.  No.  46..   60,000  5,048   al, 566, 145  fl3.02    

Pierce  Co.  Sch.  Dist.  No.  73-.  45,000  22.697  al,657 ,347     t9.87     

Puyallup  Sch.  Dist.  No.  3 33,000  None  a2, 123, 000     a9.50    

Sedo-Woolley  (C),  Skagit  Co.  46,000     a480,000       2,129 

Snohomish  Co.  S.  D.  No.  2-.-  46,383  6,872      a943,647       

Snohomish  Co.  S.  D.No.  99-.   30,000    §682,786  §14.40    

Snohomish  Co.  S.  D.  No.  103.   54,000 §2,631,463     §8.00    

Snohomish  Co.  S.  D.  No.  305.  40,000     §265.972   §10.00     

South  Bend,  Pacific  County    .    49.000  289,878  al.000,000       3.023 

Spokane  County  S.  D.  No.  20.  34,000  5,427  al, 270, 236  a  12. 00    

Sprague  (C).  Lincoln  County.  36,500  None      a379.608  a33.58  1,110 

Toppenish  (C),  Yakima  Co.. 6173, 500  32,000      a987,000       1,598 

Union  Gap  Irrigation  Dist 125,000  None  fl. 294 ,481       

Vancouver  (C),  Clark  County.   80,000     e4, 900, 000       9.300 

Wahkiakum  County z75,000     --       

Walla  Walla  County 29,000  NoneaSl  ,390,563  al6.00  31.931 

Walla  Walla  Co.  S.D.  No.  17.  25.000  3,735      a489,961  al2.20    

Yakima  Co.  S.  D.  No.  36 35,000  6.989   al, 072,300  alO. 32     

Yakima  County  S.  D.  No.  39.  29,000  3,259   al, 853, 185    a7.00    

Yakima  County  S.  D.  No.  49.  28,000  8,968   a2, 210,475    a8.22    

Yakima  County  S.  D.  No.  54.   61,000  4.983  al, 511, 190     a9.60     

Yakima  County  S.  D.  No.  63.   55,000  5,380  al, 722, 600     a8.60     

Yakima  County  S.  D.  No.  94.  26,000  4,526      a803,185  all. 80 

a  1910  figures,  e  1911  figures.  *  1912  figures.  §  1913  figures,  t  1914 
figures,  a  1915  figures,  c  1916  figures,  b  Total  debt,  x  This  covers 
merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 


State  of  Nevada. 


DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2;l861)._March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles)       110,700 

State   Capital Carson    City 

Governor  (term  expires  Jan.  4  1919) Emmet  D.  Boyle 

Sec.  of  State  (term  expires  Jan.  4  1919) Geo.  Brodigan 

Treasurer  (term  expires  Jan.  4  1919) Ed.  Malley 

Controller  (term  expires  Jan.  4  1919) Geo.  A.  Cole 

LEGISLATUREfmeets  biennially  in  odd  years  on  the  third  Monday  In 
January  and  sessions  are  limited  to  sixty  days  with  pay  for  only  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"'  of  April  1893,  page  149.  The  details  of  the  present  debt 
are  as  given  below: 

LOANS —  — Interest — Principal 

Name  and  Purpose.  %    Payable. _  When  Due.   Outstan'g 

School  Fund  bonds  April  1  1879 5 

do  March  15  1913 6 

University  Fund  (90, 000-acre  grant) 

bonds  March  15  1913 5 

University  Fund  bonds  March  15'  13      5 

The  Educational  Funds  own  all  the  obligations  above  and  hold  in  addi- 
tion $682,000  Massachusetts  State  3%  bonds;  $175,000  State  of  Idaho  4s; 
$232,000  State  of  California  highway  4s;  $125,000  State  of  New  Mexico  5s 
and  $569,200  4s,  5s  and  6%  county  bonds. 

TOTAL  DEBT.  &c. — The  total  debt  of  the  State  on  Aug.  31  1916  (ex- 
clusive of  the  irredeemable  bonds  for  $380,000)  was  $300,000;  floating  debt 
(warrants).  $31,670.47,  and  cash  in  treasury.  $503,529.97. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  In  the  State  and  the  net  proceeds 
of  mines  for  the  years  indicated: 

Personal       Net  Proceeds  Total 

Property.         of  Mines.  Assessment. 

$26,842,358       $7,400,195       $151,138,752 

16,199,467         3.681,543  136,605,048 

8.686.696         8.732.859         101,087,079 

13.849.806         8,874,227  87,429,205 

23.373.886         3.154,109  77.010,252 

12.223,625         2,378,012  46.843,009 

7,602,452  105.900  24.286,757 

7,728,663  686,709  25,350,094 

9,855.944         4,496,738  32,095,397 

8.377.995         5,910,398  25.608,507 

1865 18.698,276 3,286,672  21,984.948 

The  State  tax  rate  (per  $1,000)  for  1915  was  $5.63. 
DEBT  LIMITATION. — Nevada  has  In  Its  constitution  limited  the  Slate 
to  $300,000  debt,  except  for  the  purpose  of  "defraying  extraordinary 
expenses"  arising  from  Invasion,  war,  &c;  and  In  such  cases  the  law 
must  provide  an  annual  tax  sufficient  to  pay  the  Interest  semi-annually 
and  the  principal  within  twenty  years.  Further,  the  State  Is  forbidden 
ever  to  assume  the  debt  of  any  county,  city,  &c,  or  to  donate  or  loan  Its 
money  or  credit,  or  to  subscribe  to  the  stock  of  any  company,  &c.  [An  ! 
amendment  to  Section  3,  Article  IX  of  the  constitution  was  submitted  to 


J-J 
J  J 


J  J 
J-J 


Irredeemable 
Mar.  15  1933 


Mar.  15  1933 
Mar.  15  1933 


$380,000 
245,000 


39,000 
16,000 


Real 
Years —  Estate. 

1915 $116,896,198 

1914.-- 116,724,038 

1912 83.667,524 

1910--. ---  64.705.172 

1908 50.482.257 

1906 32,242.372 

1900-- -   16.578.404 

1890-. 16,934,721 

1880 —   17.742,714 

1870. 11,320.113 


the  voters  on  Nov.  7  1916  changing  the  limit  of  State  debt  from  $300,000 
to  1%  of  assessed  valuation  of  property  in  the  State.  V.  103  p  862  As 
soon  as  it  is  definitely  determined  by  official  count  whether  this  amendment 
carried  or  not,  the  fact  will  be  reported  in  the  State  and  City  Department 
of  the     Chronicle.  ] 

Counties,  towns,  cities,  &c,  cannot  become  stockholders  In  any  company 
or  loan  their  credit,  &c.  But  other  than  that  the  constitution  omits  to 
put  any  limit  on  county,  city,  &c,  debts;  though  It  provides  that  the  Legis- 
lature shall  make  general  laws  restricting  their  borrowing  power  The  con- 
stitutional provisions  referred  to  will  be  found  in  full  in  the  State  and  City 
Section  for  Nov.  21  1914.  page  168. 

TAXATION  OF  MUNICIPAL  BONDS.— The  Department  of  State  ad- 
vised us  under  date  of  Dec.  29  1911  that  bonds  or  other  evidences  of  indebt- 
edness of  State,  county  or  municipalities  are  not  assessed  in  Nevada. 

k  T^XA^,o°tN  Q"f  MORTGAGES.— See  V.  97.  p.  540,  for  an  Act  passed 
by  the  1913  Legislature  making  provision  for  the  taxation  of  mortgages, 
deeds   of  trust,  &c. 

POPULATION  OFSTATE.— The  1900  figures  Include  persons  on  Indian 
reservations  not  considered  in  previous  aggregates.     Of  such  persons  there 
were  1,594  in  1890  and  6,800  in  1880.     The  number  of  Indians  alone  In- 
cluded in  the  1900  and  1910  total  were  8.321  and  6,192,  respectively. 
1910 81,87511890 ---45,76111870  42  491 

i9oo — 42.335I  1880 ::e&266 1  lleo: ::::::::::  HI) 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NEVADA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  tollowina. 
see    Additional  Statements"  at  end  of  this  Slate. 


ELKO. 

This  town  is  in  Elko  Co.  This 
town  is  not  incorporated.  All  bonds 
are  issued  under  an  Act  (approved 
Mar.  22  1909)  authorizing  the  same 
by  unincorporated  cities  and  towns. 

Sewer  Bonds. 
6s  '12     Jan   $54,000c.Jan  18  '17- '27 

5s  '16     Jan      30,000 

(2  bonds  yrly.  beg.  Jan.  1918.) 
TOT.  DEBT  Sept  21  '16--    $84,000 

Floating  debt 25 ,000 

Sinking  fund 4,086 

Assessed  valuation  1916._-1,968,178 
Total  tax  rate  (per  $1,000)  '16-$39.92 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 

ELKO  COUNTY^ 

Elko  is  the  county  seat.  All  bonds 
are  taxable.     Pop'n  1910,  8,133. 

Court  House  &  Jail  Bonds. 
6s  g '09  Jan   $65,000c-..Jan   '17-'29 

High-School  Bonds. 

---      $6,000 

BOND.  DT.  Sept  21 '16.-       $71,000 

Floating  debt... _..       120,000 

Sinkingfund 5,902 

Assessed  valuation  1916- -34,000.000 
Tax  rate  (per  $1,000)  1916-- -$14.68 

INTEREST  at  County  Tr.  office. 

GOLDFIELD  SCH.  DIST.  NO.  4. 

A  district  in  Esmeralda  County. 

School  Bldg.  Bonds  (Tax-exempt) 

8sg'07J-J    $10,000c -.1917 

7s  '08    J-J      20,000c 1917-1918 

BOND.  DEBT  Feb  9  '15 $50,000 

Sinking  fund 4.134 

Assess,  val.  '13  (Y2  act.).. .1,064. 159 
School  tax  (per  $1,000)  '14 $8.00 

INT.  at  office  of  John  Nuveen  & 
Co.,  Chicago. 


HUMBOLDT  COUNTY. 

Winnemucca  is  the  county  seat 

County  high-school  bonds  $18,000 
Winnemucca  high  sch.  bds. 

Winnemucca  school  bonds  9,000 

Winnemucca  sewer  bonds.  43 ,000 

County  jail  bonds 28,000 

Lovelock  fire  bonds 4, 800 

Lovelock  sewer  bonds 1 5 ,000 

Lovelock  water  bonds 90,000 

TOT.  BD.  DT.  Jan  1  '15-  134,800 

County  warrant  debt 166,548 

Assessed  valuation  1914.-19,584,077 

Population  in  1910 -  6.825 

LAS  VEGAS. 

This  city   is  in   Clark   Co.     Inc. 
In  1911.     Pop'n  '12  (est.).  2.000. 

Sewer  Bonds. 
6s  '12  J-J  $40.000c-.Jan  1  '22-'31 
BOND.  DEBT  Oct  5  '16--  $40,000 
Sinking  funds  Mar  1916---  3,200 
Assessed  valuation  1915.-1,269,122 
Tax  rate  (per  $1,000)  1916---S31.53 

INT.  payable  in  N.  Y.  or  LasVegas 

LINCOLN  COUNTY. 

Pioche  is  the  county  seat.     Bonds 
are  tax-free.  Int.  pay.  in  Pioche. 
8s  .-.  $435.000c 

(Due  1-20  yearly  beginning  in  1917.) 
BOND.  DEBT  Mar  1  '16-  $435,000 
Assess,  val.  '1  5(60%  act.).5,252,000 
State  &  co.  tax  (per  $1,000)'15  $13.00 
Population  in  1910 3.489 


NYE  COUNTY. 

Tonopah  is  the  county  seat. 

Refunding  Bonds. 
6s  ...    $50,000 


BOND.  DEBT  Oct  20  '16-     $50,000 

Sinking  fund 14.984 

Assessed  valuation  1915  -.7,169,285 
State&Co.tax(per  $1,000)  '16.$22.73 

Population  in  1910 7,513 

INT.  at  any  bank  in  Tonopah. 

RENO. 

City  of  Reno  was  Incorp.  under  an 
Act  of  the  Legislature  approved  Men . 
16  1903;  amended  Mch.  1905.  All 
bonds  are  tax-exempt. 

Fire-Department  Bonds. 
5s  '01     J-J       $l,000c--.Jan  1  1917 
5s  '04     J-J       30, 000c... Jan    1  1924 
(Subject  to  call  beg.  in  1909) 

Street  Bonds  (Part  yearly). 
5s  '08     Jan    $20.000c 1935 

General  Impt.  Bonds. 

6sg'09...    $30,000c ..1929 

(Subject  to  call  beg.  in  1919) 
5s  '10     ...    $50,000c.._ 1935 

City  Hall  Bds.  (Red.  beg.  in  1917). 
5s  '06     J-J    $50,000c 1936 

Sewer  Bonds. 
5s  '06     J-J    $35.000c...July  1  1936 

(Subject  to  call  beg.  in  1917) 
5s  '10     J-J    $50,000c 1935 

Park  Purchase  &  Impt.  Bds. 
5s  g  '06  J-J    $2 5, 000c... Jan    11936 

(Subject  to  call  after  Jan  1  1917) 
GEN.  BD.  DT.  Jan  1  1916-$292,000 

Assessment  debt  (add'l) 6.756 

Cashonhand 35,683 

Assess,  val.  '15  (Y2  act.)..  10.508 .095 

Total  tax  (per  $1,000)  '15 $28.50 

Population  in  1910. 10.867 

INTEREST  payable  at  office  of 
County  and  ex-officio  City  Treasurer 


RENO  SCHOOL  DIST.  NO.  10. 

5s  '03     Jan    $16, 000c. Jan  1917-'23 

5s  '09     Jan     65,000c 1917-1929 

Building  Bonds. 

5s  '11     ...    $200,000... 

BOND.  DEBT  Jan  1  1916.$286.000 
17.000  Assessed  valuation  1915- -11. 455. 440 


1939 


School  tax  (per  $1,000)  1915.'.$18. 50 
INT .  at  County  Treasurer's  office. 


WASHOE  COUNTY. 

Reno  is  the  county  seat.     Bonds 
are  tax  exempt  to  non-residents. 

Bridge  Bonds. 
5s  '05    Jan   $46,000c..Jan  1  '17-'39 
5s  '11     Jan     20 ,000c.. Jan  2  '17-'35 
5s  '15     ...      15,000c. .Jan    1920-27 

Court-House    Bonds. 
5s  '03     Dec  $19,000c.$l  ,000  yearly 
5s  '09     ...    150,000c. .Jan  1  '20-'34 

Hospital  Bonds  ($1 ,000  yearly) . 

5s  "03     Dec    $9, 000c Dec  1923 

BOND.  DEBT  Jan  1  1916    $261,000 

Total  valuation  1 9 1 6 27 ,000 ,000 

State&Co.tax(per  $1,000)  '16. $15. 00 
Population  in  1910 17.434 

INT.  at  County  Treasurer's  office. 


In- 


YERINGTON. 

This  city  is  in  Lyon  County, 
corporated  March  14  1907. 

Sewer  Bds.  (Red.  beg.  July  1922). 
6s  '12  J-J  $26 .000 ..beg.  July  1 '27 
BOND.  DEBT  Sept  1916-    $62,000 

Water  debt  (included) 36.000 

Sinkingfund 2,484 

Assessed  valuation  1915 370,789 

Real  value  (estimated)  '14-1,000,000 
City  tax  rate  (per  $1,000)    16.$17.50 

Population  in  1910.-. ...682 

INT.  at  Nat.  Bk.  of  Comm.N.Y 


ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed   Tax  per 
Debt. 


Carson  City  Sch.  Dist.  No.  1.-J27.000 
Fallon  (C),  Churchill  County..  77,000 


Debt.      Valuation.  $1,000. 
$8,200      - 

None      •748,991       


Lovelock  Valley  Drain.  Dist_.  43,000    *442.370 


Pop'n. 
1910. 


741 


14,500   *6,419,832   *20.33       3,568 


Lyon  County 32,000 

Metropolis  School  District —  25,000 

Ormsby  County 50,200 

Sparks  (C),  Washoe  County. .  52,000 

Sparks  School  District 68,000 

Tonopah  School  District 60,000    z2,800,000     z7.50 

White  Pine  County. 120,500      None§21, 999,072    §12.13 

(C)  City,     i  1914  figures.  *1915  figures.     §  1916  figures. 


9,814  *1, 584, 144  H9.60 
None  *1, 907, 150  *26.00 
None 


3,415 

2.50D 


7.441 
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State  of  Virginia. 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State ' One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital Richmond 

Governor  (term  expires  Feb.  1  1918) H.  C.  Stuart 

Sec'y  of  Corn-wealth  (term  exp.  Feb.  1  1918) B.  O.  James 

Auditor  of  Pub.  Acc'ts  (term  exp.  *Mar.  1  '20)  C.  Lee  Moore 

Treasurer  (term  expires  Feb.  1  1918) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mar.  1  1920) Rosewell  Page 

*  These  officials  are  elected  by  the  General  Assembly  and  hold  office  for 
four  years. 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Wednes- 
day in  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS. — A  new  Constitution 
went  into  effect  in  July  1902.  Section  127  of  the  same  fixes  a  limit  of  in- 
debtedness in  the  cases  of  cities  and  towns  of  18%  of  the  assessed  value  of 
real  estate.  Under  a  law  passed  in  1908  (Chapter  70)  the  right  is  given 
to  any  magisterial  district  located  in  counties  of  this  State  to  issue  bonds 
at  not  exceeding  6%  interest  for  roads  and  bridges  up  to  10%  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  m?de  each  year  to  meet  the 
Interest  and  provide  a  sinking  fund  to  extinguish  the  debt  in  thirty-four 
years. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  under  date 
Of  Dec.  12  1911  by  the  office  of  the  Auditor  of  Public  Accounts  that  the 
only  bonds  exempt  from  taxation  under  the  laws  of  this  State  are  bonds  of 
the  United  States  and  of  the  State  of  Virginia. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  it  stood 
prior  to  1892.  and  for  the  history  of  the  debt  settlement  made  by  and  be- 
tween the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see 
the  "State  and  City  Supplement"  of  April,  1893,  pages  151  and  152. 

On  May  1  1916  Virginia's  debt  stood  as  shown  below: 

Riddleberger  Bds.,  Act  of  1882.    I      Century  Bonds,  Act  of  1892. 
3s  J-J  $5.543.354. 16---July    1  1932  3s  J- J     $15.476. 657.09_.July  1  1991 
(Subject  to  call  after  1900.)  I 

The  Literary  Fund  on  May  1  1916  held  $307,900  Century  bonds  and 
$1,579  927.28  of  Riddlebergers;  total,  $1,887,827.28.  These  being  held 
alive  in  the  Fund,  form  part  of  the  outstanding  amounts  in  the  table. 

Of  the  $15.476.657 .09  Century  bonds,  $4,698,500  are  coupon,  $10,777,000 
registered  and  $1 ,157-09  fractional  certificates;  of  the  $5.543.354. 16  Riddle- 
bergers. $1,327,000  are  coupon,  $4,215,600  are  registered  and  $754.16 
axe  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1901)  and  3%  thereafter.     Both  issues  are  exempt  from  taxation. 

Total  amount  of  outstanding  bonds  issued  under  Act  of  Feb.  20  1892: 

To  Bondholders'  Committee $16,359,860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1,720,454.35 

$18,080,314.35 
Canceled - 2.603.657.26 

Total  outstanding,  Act  of  Feb.  20  1892 $15,476.65709 

Total.  Act  of  Feb.  14  1882 .. 5,543.354.16 

Total  debt  May  1    1916.  — $21,020,011.25 

School  and  College  debt  (additional)— 6s $2,384,805.85 

School  and  College  debt  (additional) — 5s 82.800.00  $2,467,605.85 

Old  unfunded  bonds  (additional) 452.995  67 

Note. — The  school  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  in  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  institutions,  and  is  evidenced  by  certifi- 
cates of  indebtedness  issued  under  Chapter  344,  Laws  of  1892.  These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Fob.  20  1892, 
and  under  its  provisions  all  old  Virginia  bonds  wero  allowed  to  be  brought 
In  and  funded  into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
settlement,  provided  they  wero  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  25  1898.  however,  bondholders  wore  given  until  July  1 
1898  to  come  in  and  accept  the  terms,  and  the  timo  has  been  regularly 
extended  since  then,  the  latest  extension  having  boon  until  December  31 
1916,  with  power  in  Hoard  of  Sinking  Fund  Commissioners  to  extend  one 
year  more.  Bonds  funded  under  any  amendment  or  extension  to  the 
Act  of  Feb.  20  1892  carry  interest  from  the  semi-annual  period  next  pre- 
ceding the  date  of  funding. 


WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871  it  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  interest  of  the  then  existing  debt,  that  is  $15,239,370  out  of  the  total 
debt  of  $45,718,112.23.  To  represent,  therefore.  West  Virginia's  share  of 
bonds  funded.  West  Virginia  "deferred  certificates"  were  issued.  West  Vir- 
ginia, however,  refused  to  recognize  these  certificates.  After  lengthy  liti- 
gation, the  U.  S.  Supreme  Court  on  June  14  1915  decided  that  West  Virginia 
should  assume  liability  for  adebt  of  $12,393,929  50,  of  which  the  principal  is 
$4,215,622.28  and  interest  $8,178,307.22.  See  "Chronicle"  for  June  19 
1915.  page  2099,  and  editorial  on  page  2037  of  the  same  issue.  Also  see 
"Chronicle"  for  Oct.  23  1915,  page  1394.  In  June  1916  the  U.  S.  Supreme 
Court  denied  the  petition  of  Virginia  for  a  writ  of  execution  of  judgment  on 
the  ground  that  the  West  Virginia  Legislature  had  not  met  in  regular  session 
since  the  judgment  was  entered.  The  next  regular  session  will  convene 
in  Jan.  1917.     See  "Chronicle"  of  June  17  1916.  p.  2270. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  West  Virginia  "deferred  certificates"  been  given  to  represent  West 
Virginia's  one-third,  under  the  Acts  of  1871  and  1879.  these  Acts  were  re- 
pealed. The  remaining  bonds  were  refunded  under  other  laws.  These 
laws  required  a  certificate  to  represent  one-third  the  principal  of  the  old 
bonds  brought  in  for  funding,  but  gave  "non-interest-bearing  certificates" 
to  represent  one-third  the  interest  on  old  bonds.  The  following  shows  the 
amount  of  each  refunding  issue: 

LOANS —  — Interest. —  Principal. 

Name  and  Purpose.  P.Ct.  Payable.       When  Due.        Outstanding. 

Int. -bearing  W.    Va.   "def'd 

J   &   J 


certs."  of  1871  and  1879.. 
Non-interest-bearing  W.  Va. 

def.  ctfs.  of  1871  and  1879.  . 

Interest-bearing  ctfs.  of  1882  . 

Non-int. -bearing  ctfs.  of  1882  . 

Interest-bearing  ctfs.  of  1892  . 

Non-int  .-bearing  ctfs.  of  1892  . 
It  has  been  ascertained  that 


Contingent  *$1 5, 659, 843. 53 


187.385.81 

1,031,551.88 

744.051.60 

287.521.99 

323.799.59 

,781,981.81  bonds  were  issued  under  the 
Act  of  1879.  of  which  West  Virginia  certificates  amounted  to  $494,565-54. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Assessment  of   Assessment  of   Assessment  of  Tax  Rale 
Year —      Real  Estate.      Personal  Prop.  All  other  Prop.  Grand  Total     PerM. 

1915 $643,716,816   §$324,776,304   t$209.397,394  $1,177,890,514  $3.50 

1914 548.621,793       265,610.547       204.494.343  1,018.726.683     3.50 

1912 538,924,546       237,205.102       173,402.799  949.532.447     3.50 

1910 427.911.404        178.939.735       155.547.256  762.398.395 

160,081.727 


427.911.404 

1908 413.556,799 

1906 378,977,069 

1905 351,725,236 

1900 316,563.279 

1895 313,182.340 

1890 272,312,274 

1885 256.916,140 

1880 234.272,951 


137,763,464 
126.067.247 
107.279,401 
83,132.476 
90,110,467 
84.884,270 
70.391. 018 


155.547,256 
132,729.545 
112,714.029 
102,742,037 
70.327,799 
66.699,310 
52,827.367 
Values  not 
available 


706,368.071 
629.454.562 
580.534.520 
494.170.479 
463,014.126 
415.250,108 


3.50 
3.50 
3.50 
3.50 
4.00 
400 
4. 00 
4.00 
5.00 


S  Of  this  amount.  $34,918,470  is  money  taxed  at  $2  per  $1,000  for  State 
purposes  only.  tlncluded  in  this  total  is  $6,405,427  taxed  at  $2  on  each 
$1,000  for  State  purposes  only. 

POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1910... 

1900 

1690 

1880 

1870 


2.061.612 

-_-l.854.184 
..-1.655.0S0 
1.512.565 

.1,225.1(13 


I860- *1. 596,31811820 

1850 *1 .421 ,661    " 

1840 *1 .239.797 

1830 *1.211.405 


...  *1,C65,116 

1810 *974.600 

1800-. *880.200 

1790 *747.610 


*  This  includos  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia,  population  was  1.219.630  in  I860; 
1.119.348  in  1850;  1,015.260  in  1840;  1,034.481  in  1830:  928.348  in  1820; 
869.131  in  1810;  801.608  in  1800  and  691.737  in  1790. 

The  proportion  of  (he  colored  population  was  41.76%  in  1880.  38.70%  in 
1890.  35.7%  In  1900  and  32.6%  in  1910.  In  number,  blacks  wore  526,861 
in  1S50,  548.907  in  1S60.  both  Including  West  Virginia;  512.841  in  1870. 
631.616  in  1880.  640.867  in  1890.  660.722  in  1900  and  671.096  in  1910. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  VIRGINIA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  follotcing 
see  "Additional  Statements"  at  end  of  this  State. 


ACCOMAC   COUNTY. 

Accomac  is  the  county  seat. 

Road  District  (Tax-free). 

_s  '15     A-O  $30. 000c Oct  7  1945 

(Subject  to  call  beg.  Oct  7  1920) 

Atlantic  Magis.  Dist.  Ro.ad  Bds. 

5%s'16  M-N$10.000...May  20  1946 

(Subject  to  cail  bog.  Oct.  7    1921) 


Coupon  Bds.  (Free  from  city  tax). 
4s  '02     J-J     639.000c.. -July  1  1932 

Refunding  (Free  from  citu  tax). 

4s  '08     J-JS711.000C Inly   1    1938 

llOND.  DKBT  Oct.   1915.-S750.000 

Sinking   fund 19.000 

Assessed  val.  '14  (  k  act.).. 6.854.000 
Total  tax  (per  $1,000)  1914.. .$20.60 


BONDED  DEBT  Oct  1915  $115,500   Population  in  [910—. 
Assess,  val.   1914 S,,<  2,695        ,..,_  ,,.  , 


Actual  value  (est.) 30.000.000 

Population  in  1910 36.650 

INT.  at  County  Treas.  office. 


ALEXANDRIA. 

This  city  is  in  Alexandria  County, 
Incorporated  as  a  town  in  1749. 


INT.  at  office  of  City  Treasurer 
and  all  bonds  carry  tax-receivable 
coupons. 


AMHERST   COUNTY. 

Amherst  is  the  county  scai 
-s  ...    $120.000 


Nov.,  191 6.  j 
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AMHERST  COUNTY  (Concluded). 
Road  Bonds  (Tax-exempt). 

5s  -11     s-an  $135,000c 1945 

BOND.  DEBT  May  17  '16-S255.000 

Assessed  valuaUon  1915 4,650,130 

State&Co.tax(per  $1,000)  '15.$16.50 
Population  in  1910 18.932 

AUGUSTA  COUNTY. 

Staunton  la  the  County  Seat. 

Road  Dist.  (Bed.  beg.  July  1  '23). 
5s  '13  J-J  $250, 000c  ._  July  1  1943 
BOND.  DEBT  Sept  30  '16-$250,000 

Floating  debt 110.000 

Sinking  fund 4,000 

Assess,  val.  '15  (M  act.). .18, 467 ,644 
State&Co.tax(per  $1,000)  '16-$13.00 
Population  in   1910. 32.445 

INT.  at  Go.  Treasurer's  office. 


BEDFORD     (FORMERLY 
LIBERTY). 

This  city  is  in  Bedford  County. 
Inc.  Men.  3  1890.  Pop'n  1910,  2,508. 

*Water  Bds.  (Bed.  beg.  in  1907). 
6s  J-J     $30,000 July  1  1931 

Ref.  Bds.  (R»d    10  yrs.  from  issue). 

5s  '01     P-A  $30.000 Feb   1  1921 

5s  '09     M-N*60.000 May  1  1929 

Power  Plant  Bonds. 
5^s'10  J-DS98.000-_.June  1  '16-'40 
BOND.  DEBT  Mar  25  '16.  $218,000 
Total  assessed  val.  1915.. -1.423. 120 
Total  tax  rate  (per  $1 ,000)  '15-510.00 

INT.  on  ref.  5s  due  1929  payable 
In  Lynchburg:  on  other  bonds  in  Bed- 
ford.    Coupons  are  tax-receivable. 

*  Exempt  from  city  tax. 

BRISTOL. 

Bristol  Is  In  Washington  County. 
Inc.  Feb.  12  1890;  new  charter  Men.  5 
1900.   Population  1910,  6,247. 

General  Improvement. 
6s  '91     M-NS50  OOOc.Nov  1  1921 
6s  '92     M-N  20.000c-.Nov  1  1922 

Street  Improvements. 
5s  '01  J-J  *$l,000c-..Jan  1  1917 
5s  '01  J-J  10,000c--.jan  1  1921 
5s  '01  J-J  15.000c--_July  1  1931 
(Subject  to  call  after  July  1  1921) 
5s  '01  J-J  10,000c.A.ig  15  1931 
(Subject  to  call  after  Aug  15  1921) 
6s  '01     F-A       3,600c--Aug  15  1921 

Court-House,  City-Hall  &  Jail. 
5s  '08 


Reservoir  (Bed.  10  yrs.  from  issue) . 
4>_s'07  J-J  $160.000c.-.Jan  1  1947 
4Ms'08M-S    34,OO0c-..Septl  1948 

Street  Bonds. 
4s  '03     J-D  $80, 000c... June  1  1943 
(Subject  to  call  after  June  1  1913) 

Gas-Plant   Bonds. 
4s  '12     J-J     $18.000- -Jan   1   '17-'25 

School-Building  Bonds. 

5s  '15     A-O  $75.000 Oct    1  1935 

BOND.  DEBT  Nov  1916-  $613,500 

Sinking  fund -    150.000 

Assess,  val.  '16  (2-3  act.)--6.394,022 
Value  of  city  property  (est.)  764.000 
Total  tax  rate  (per  $1 .000)  '15  $16.75 
Pop'n  1910.  6,765;  1916  (est.) -12.000 

x  INT.  payable  in  Baltimore;  other 
bonds  in  Charlottesville. 


CHATHAM. 

This  citv  is  in  Pittsylvania  County. 
Inc.  In  1882.     Pop'n  1910.  1.113. 

School  Bonds. 

5s  '06     M-S    $3,000c 1936 

(Redeemable  beginning  in  1916) 
5s  '10     M-S       3000c. 1940 

Street  Bonds. 

5s  '10     M-S    $3,500c 1940 

5Hs'12  J-D     20,000c- ..June  1  1942 
(Subject  to  call  begin.  June  1  1927) 

Water  and  Sewer  Bonds. 
5J-.s'12  J-D   $10.000c-..Junel  1942 
(Subject  to  call  begin.  June  1  1927) 

Water  Bds.  (Bed.  begin,  in  1916) 

5s  '06     M-S  $17. 500c 1926 

BOND.  DEBT  Mar  24  1916-$57,000 

Assessed  valuation  1915 751.924 

(Assessm't  at  2-3  act.  val.,  except  on 

$253,549,    which    is    assessed    at 

actual  value.) 


INT.  on  5 Ms  at  Bank  of  America, 
N.  Y.  City;  on  5s  at  City  Treas.  office 


CLIFTON  FORGE. 

This  city  is  in  Allegheny  County. 
Bridge  bonds  Jan  1  1921 $20,000 

Street  and  Sewer  Bonds. 

-s  --.    $30.000 May  11922 

-s  ...      23.000-J'ne  1  '25  &  '35 

.s  -.-      15.000 July  1  1932 

.s  -.-      75,000 Apr   1  1937 

School  &  General  Impt.  Bonds. 
_s  ._-    $65,000 Aug  1  1940 

Water  Works  Bonds. 
F-A*$60,00„0c._Aug  1  1938  |  5s  '12     J-D$190.000 June  1  1942 


(Subject  to  call  after  Aug  1  192S) 

Gauthier  Purchase  Bonds. 
6s  '08     A-O      $5  000c.-.Apr    11918 
(Subject  to  call  after  April  1  1913) 
6s  '08     A-O  $20,000c-Aprl  '18&'23 

Water  Bonds. 
5s  '89  J-J  §S3.5.000c--.July  1  1923 
6s  '02  M-N*25,000c-..Nov  1  1932 
6s  '10  A-O  40,000c.--Oct  1  1940 
(Subject  to  call  in  '15.  '20.  '25  &  '30) 
5s  '10     A-O  $20 ,000c... Oct    1  1940 

t  City-Jail  Bonds. 
5s  '14     J-J    $2O,000c---Jan    1  1934 

t  High-School  Bonds. 

($20.000c-..May  1  1934 

(Red.  aft  May  1  1924) 

6s  '14  M-N{   30,000c.. .May  1  1944 

[(Red.  aft  May  1   1929) 

BOND.  DEBT  May  1  '16-  $385,600 

Water  bonds  (included) 120.000 

Notes  outstanding 4  750 

Cash  in  treasury 58.177 

Assess,  val.  '15  '2-5  act.). .3.009. 550 

Value  of  city  property 1 ,030 ,271 

Total  tax  (per  $1,000)  1916..-$17.00 

*  Exempt  from  taxation . 

Int.  on  bonds  marked  (§)  at 
People's  Nat.  Bank  of  Lynchburg; 
(t)  City  Treas.  office  or  at  Dominion 
Nat.  Bank,  Bristol;  others  at  Do- 
minion Nat.  Bank,  Bristol. 


BRUNSWICK  COUNTY. 

Lawrenceviile  is  the  county  seat. 

Refunding  Bonds. 
5s  '15     J-J  $57.000c--.Jan  1  '19-'46 

Totaro  Magisterial  Dist.  Bonds. 

6s  '12     ann   $44.000 

($3,000  yearly  beginning  1914) 

Powellton  Magisterial  Dist. Bds. 

5s  '12     ann    $28,000.-- 

($3,000  yearly  beginning  1914) 
GEN.  CO.  DEBT  Apr  1915-S57.000 
District  debt  (add'l)  Oct  '14      82,000 
Assessed  (County   1914 4,923,976 

val.     {Totaro  Dist.  1913    966.080 

(Powellton  Dist.  '13  576,120 

Population  of  county  in  1910--19.244 

INT.  at  County  Treasurer's  office 


CAMPBELL  COUNTY. 

County  seat  Is  Rustburg.  Bonds 
are  exempt  from  county  taxes. 

The  figures  for  valuation  and  popu- 
lation given  below  are  exclusive  of 
the  city  of  Lynchburg,  which  does 
not  pay  county  taxes. 

Refunding  Bds.  (Red.  beg.  in  '17) . 
4>_s'07  M-S  $56. 000c 1937 

Brookville  Mag.  Dist.  Road  Bds. 
4Ms'16  J-J  $200 ,000c... July  1  1950 
(Subject  to  call  after  July  1  1936) 

Seneca  Magis.  Dist.  Road  Bds. 
4>_s'l6  J-J    $40,000c--.July  1  1950 

(Subject  to  call  after  July  1  1936) 
CO.  BD.  DT.  Nov  1  '16-       $56,000 

Road  District  debt 240.000 

Sinking  funds 8.000 

Assessed  val .  '  1 5  (  H  act . ) .  12 ,2 1 8 .  296 
State  &  Co.tax(per  $1,000) '16  $1200 
Population  in  1910 23  043 

INTEREST  on  refunding  bonds 
payable  at  Mercantile  Tr.  &  Dep. 
Co.,  Balto.,  Md.,  and  on  road  bonds 
at  the  Co.  Treas.  office  in  N.  Y. 
funds. 


(Subject  to  call  any  interest  period 

on  and  after  June  1  1927) 
GEN.  BD.  DT.  Apr  1915--$41S,000 

Water  bonds  (incl.) 190.000 

Sinking  fund  Sept  1914 16.000 

Assess,  val. Sept'14(H  act.)  2.706.152 
Total  tax  rate  (per  $1,000)  '14  $22. 00 
Population  in  1910 5.743 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


CULPEPER  COUNTY. 

Culpeper  is  the  county  seat. 

Magisterial  District  Bonds. 

Stevensburg   District. $55 .000 

Catalpa  District 130.000 

Salem  District 42.000 

TOTAL  DEBT.  Sept  1916_$227,000 
Assess,  val.  of  county  '16.$6.000.000 
Population  of  county  1910 13.472 

INT.    at    County    Treas.  office. 


5s  '94 

M-S 

4s  '99 

J-J 

4s  '01 

F-A 

4s  '02 

M-S 

4s  '05 

J-J 

4s  '05 

M-S 

4s  '10 

J-J 

4Hs'll 

A-O 

5s  '11 

M-N 

DANVILLE. 

Danville  is  in  Pittsylvania  Co.  Inc. 
as  a  city  in  1890.  Neapolis  (North 
Danville)  was  annexed  to  Danville 
July  1  1896.    Pop'n  1910.  19,020. 

Street-Improvement  Bonds. 
5s  '92     A-O  $15.000r_Jan  '22  &  '23 

7,500r Sept    1923 

100.000c July  1929 

10,000c Feb  1931 

7.000c Mar    1932 

30.000c Jan   1935 

50.000c Sept    1935 

95.000c Jan  1940 

30  000c Oct   1941 

5.000r Nov  1916 

5s  "14     M-N   10.000c Nov  1944 

Sewer-Improvement  Bonds. 

5s  '87     M-N$40.000c May   1917 

5s  '13     M-N   10,000r May  1917 

5s  '14     M-N   10.000c Nov    1944 

_s  '14     A-O       7,200c. ..$900  yearly 

School  Improvement  Bonds. 
4Ms'16  A-O  $75,000..Oct   1    '17-'41 
Fire-Protection  Bonds. 

4s  '02     M-N$10.000c May  1932 

Refunding  Bonds. 
4!^s'98  M-S  100. 000c... Mar 
4s  '01     J-J  *160.000c...July 
M-S    60,000c-. .Sept 
74. 000c... July 
§25. 000c... Jan 
20,000c.  .July 
50. 000c. -Aug 

25,000c Nov 

25,000- -Oct   1 


BOND.  DEBT  Sept  1916--$100.500 

Assessed  valuation  1914 4.766,634 

State&Co.tax(per  $1,000)  '13-$15.00 

Population  in  1910 15.442 

INT.  at  County  Treasurer's  office. 


CHARLOTTESVILLE. 

Charlottesville  Is  the  county  seat 
of  Albemarle  County.  Inc.  July  1 
1888.     Bonds  exempt  from  city  tax. 

Refunding  Bonds. 
4Ms'06  J-J  x$  142 ,000c -.Jan 
(Subject  to  call  after  Jan  1 


1  1936 
1926) 
1  1925 
1  1938 


5s  J-J      $3, 000c  ..Jan 

4s  A-O     12.000c  .-Apr 

5s  '14  M-N  59.500c. .Nov  1  1934 

5s  '14  M-N   18.500c-. Nov  1  1934 

•V14  M-N  11. 500c. .Nov  1  1934 


4s  '01 
4s  '05 
4s  '06 
5s  '11 


J-J 
J-J 
J-J 


4Ms'12  F-A 
5s  '14  ... 
4J4s'16  A-O 

Water  &  Light  Impt. 

5s  '87     M-N$60 ,000c 


5s  '92 
6s  '94 
5s  '95 
4s  '00 
4s  '02 
4s  '05 


1928 
1931 
1931 
1935 
1936 
1941 
1942 
1944 
17-'41 

Bonds. 

May   1917 


FARMVILLE. 

This  town  is  In  Prince  Edward  Co 
Inc.  in  1859.     Pop'n  1910.  2.974. 

Railroad  Bonds. 
6s  '89     A-O  $50.000c 1919 

Elec.  Light  (Exempt  from  city  tax) . 
5s  '05     J-J     $15.000c 1920 

Refg.  Bds.  (Exempt  from  city  tax). 
4s,01     J-J       $4,500c 1931 

Sewers  (Exempt  from  city  tax) . 
5s  '11     J-J    $15.000c 1931 

Water  (Exempt  from  city  tax) . 

5s  '11     J-J     $5O.O0Oc 1931 

BOND.  DEBT  Oct  1916---$132,500 

Floating  debt 8,000 

Assessed  val.  1916  (%  act.)     950.000 
State&Co.tax(per  $1,000)    '16  $8.50 

INT.  at  First  Nat.  Bank.  Rich- 
mond, and  in  Farmville. 


1935 
1941 
1944 
1919 


J-J       20,000c Jan      1923 

J-D     30,000c June   1924 

J-J     100.000c Jan      1925 

M-N  60.000c May   1930 

M-N     3,000c May   1932 

J-J       70,000c Jan 

4^s'll  A-O  150,000c Oct 

5s  '14     M-N   10,000c Nov 

5s  '14     M-N   10.000c May 

Confederate  Memorial  Mansion. 

5s  '16     J-J     $30.000 Jan   1    1923 

BOND.  DEBT  Oct  1916.S1 .643.700 
Water  &  light  bds.  (incl.).       513.000 

Sinking  fund 54.828 

Value  of  city  property  '15-  3.233,716 

Assessed  val.  1916-17 17.696.333 

Total  tax  rate  (per  $1,000)  '15-S17.50 

Population  in  1910 .19.020 

*$10,000  of  this  issue  Is  for  water. 
5  $13 .500  of  this  issue  is  for  water  and 
gas. 

TAX-EXEMPT. — All  5,  4H   and 
4%  bonds  are  exempt  from  city  tax. 
INTEREST  Is  payable  In  Danville 
and  all  coupons  are  tax-receivable. 


FREDERICKSBURG. 

This  city  Is  In  Spottsylvanla  Co. 
Inc.  1727.    Pop'n  1910.  5.874. 

♦Bridge  Bonds. 
4s  '00     J-J    $25,000c-.July  2  1920 

Electric-Light  Bonds. 
4s  '01     J-J     $10,000c..Jan    2  1931 

Gas  Works  Bonds. 
4s  '00     J-J     $24, 500c... Jan    2  1920 

Refunding    Bonds. 
4s  '06     M-N$119,200c.May  1  1936 

Sewer  Bonds  (Red.  beg.  in  1913.) 
4s  '01     A-O  $16. 500c. .Apr    1  1931 

Street  &  Sewer  (Red.  beg.  in  1911) 
4s  '01     A-O  $17,300c..Apr    1  1931 

Water  Bonds. 
4s '95     J-J    $21.000c..Jan    11919 

Water  and  Gas  Bonds. 
4s  '05     A-O  $20,000c.-Apr   1  1935 

Normal  School  (Subject  to  call)  ■ 
4s  '10     J-J     $14.500 1940 

Public  School  Bonds. 

4s  '08     J-J     $14.500c 1938 

GEN.  BONDS  Apr  11  1916  $282,500 

Sinkingfund 12,500 

Ass'd  val.  '16  (real  &  pers.). 2. 863,951 
Total  tax  rate  (per  $1,000)  '16.$15-00 

•These  bonds  are  secured  by  a  deed 
of  trust  on  Iron  bridge  across  Rappa- 
hannock River  at  Fredericksburg. 
Water,  gas  and  electrlc-llght  bonds 
are  secured  In  same  manner  on  the 
water,  gas  and  electrlc-llght  plants. 

INT.  at  City  Treas.  office.  All 
bonds  exempt  from  city  taxes. 


LYNCHBURG. 

This  city   is  in   Campbell  County. 
Inc.  Jan.  10  1805.   Pop'n  "10.  29.494. 
Public  Improvement  Bonds. 

3>.s'01  J-J  $100.000§r_.Jan  1  1932 
4!<_s'09  J-J  400 ,000c... July  1  1939 
4>_s'12  J-J  t550. 000c ..Jan     1  1946 

Permanent  Improvements. 

5s  '92     J-J     $49.500 July  1  1926 

(Subject  to  call) 
5s  '95     J-J     $10.000„r._Jan    1  1930 
4s  '00     J-J       17.000§r..July  1  1930 

Refunding  Bonds. 
4Ms'97  J-D$42o,000*-.-Junel  1927 
4s  '00     M-S  186,000r_.Mar  16  1935 
4s  '04     J-J     200.000  §r. .Oct     1  1934 

4>_s        M-S      7.000 Mar  1  1917 

4Hs'14J-J     150.000 Jan    11948 

4Ms        M-N  99.000 1921-1931 

School  Bonds. 
3^s'98  J-J     $30.000§r..July  1  1928 

Va.  &  Tenn.  RR.  Bonds. 
6s  '71     J-J       $6.300 1917-1931 

Water  Bonds. 
4s  '04     F-A$600.000§r..Aug   1  1938 
4Hs'07  F-A   100.000§c__Aug  1  1941 
BOND.  DEBT  Oct  1  '16-$2,929,800 

Sinking  fund 467 .803 

Value  of  city  prop.,  1916-  2,360  -?55 
Assessed  valuation,  real. .21. 153,892 

Assessed  val.,  personal 23  1 19.377 

Total  value  '16  (3-5  act.). 44.303  219 

[Real  estate $17.50 

Tax  rate  (peH  Personal  prop — 
$1,000)     '16       Intangible...     3.00 

Tangible 17.50 

[Bank  stock 11.50 

*  Int  at  Merc.  Tr.  &  Dep.  Co.. 
Balto.;  t  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.;  others  at  City  Treas.  office. 

TAX-EXEMPT. — Bonds  marked 
§  are  exempt  from  city  tax. 

DEBT  LIMITATION.— City's 
debt  Is  limited  by  Its  charter  to  16% 
of  taxable  values. 


MARTINSVILLE. 

This  town  Is  situated  In  Henry  Co. 
Inc.  in  1875.     Pop'n  1910.  3.368. 
Water  (Int.  at  Treas.  office). 


GREENSVILLE  COUNTY. 

Emporia  is  the  county  seat. 

Road  Bonds  (Red.  Dec.  1  1919.) 
5s  Jan    $80,000 Dec  1  1943 

♦Refunding  A.  &  D.  RR.  Bonds. 

5s '14     Jan    $40,000 May  1  1944 

(Subj.  to  call  aft.  10  yrs.  from  issue.) 
TOTAL  DEBT  Oct  2  '16. .-$120. 000 
Assessed  valuation  1916. ..3. 750,000 
State&Co.tax(per  $1,000)  '16.$15.00 
Population  in  1910 11.890 

♦  Int.  at  County  Treas.  office. 


HAMPTON. 

This  city  Is  In  Elizabeth  City  Co. 

Street,  Sewer  &  Bridge  Bonds. 
4Ms'00  ...  $30,000c..May  1940 
.s  '01  ...  15,000c. .Feb  1941 
4^s'04  ...  25,000c. -Feb  1944 
5s  '09  J-J  100.000c. .July  1949 
TOTAL  DEBT  Jan  13  '15-  $170,000 
Sinking  fund  Nov  1  1914..  21.893 
Assess,  val.  1914  (M  act.). 3.308,218 
Total  tax  rate(per  $1,000)  '13-$17.50 
PODulation  in  1910 5.505 

INT.  payable  at  City  Treas.  off'ce. 


J-D  $30. 000c 1928 

Bonds  (Int.  at  Treas.  office). 

J-D  $17.400c 1930 

Plant  (Int.  at  Treas.  office). 
J-J  $30 .000c.. Jan  2  1939 
J-J  30,000c. .May  1  1939 
J-J  12.000c. .Jan  2  1940 
J-J  35,000c --Jan  5  1945 
Railroad  (Int.  at  Treas.  office). 

4s  ...    $46.000c- 1925 

BOND.  DEBT  Apr  7  '13.. -$175,400 

Sinking  fund. 2.000 

Assess,  val.  '12  (1-3  act.)..  1,346 .476 
Total  tax  (per  $1,000)  1913...$22.50 
Coupons  are  tax-receivable. 


6s 
Imp, 

6s 
Elec 

5s  '05 
5s  '05 
5s  '06 
6s  '11 


MECKLENBURG  COUNTY. 

County  seat  Is  Boyd  ton. 

Atlantic  &  Danville  RR. 
4s  Sept$69,161-.Sept  1  '17-'20 

Road  Bonds. 
5s  May  $94 .154.. May  1  '17-'40 

5s  '12  ...  215  012. .May  1  '17-'44 
5s  *15  J-J  30,000c.July  1  '17- '46 
TOTAL  DEBT  July  1915.  $460,000 
Ass'd  val. '14(l-3to2-5act.)_6. 823. 650 
State  and  County  tax  (per  $1 .000) 

1913 $13  50  to  $21.50 

Population  in  1910... .28,956 

INT.  at  Co.  Treas.  office. 


HARRISONBURG. 

This  city  is  in  Rockingham  Co. 
Incorp.  in  1780;  city  of  second  class 
May  6  1916.  This  city  owns  its  wa- 
ter and  light  plants.  All  bonds  are 
taxable.     Popula'n  1915,  5,500. 

Elec.  Plant(Red.  beg.  Aug.  1919.) 
4s  '04     F-A  $58,000c.Aug  15  1934 

Funding  Bds.  (Bed.  July  1  1914.) 
5s  J-J     $67 ,400c.  .July  1  1924 

Permanent  Impt.  Bonds. 
4Ks*16  J-J     $75.000 July  1  1941 

Water  Bonds  (Bed.  beg.  1917). 
5s  M-N$37,000c..Nov  1  1927 

Refunding  Light  (Subj.  to  call) 
5s  '10     M-N$16.000c..May2  1920 

School,  Fire  and  Impt.  Bonds. 
5s  '11  J-D  $75. 000c. .Dec  1  1941 
BOND.  DEBT  Oct  18  '16- -$328,400 

Assessed  valuation  1916 4,303,493 

Total  tax  rate(per  $1,000)  '16-$13.30 

INT.  payable  at  Treasurer's  office. 


MONTGOMERY  COUNTY. 

Christiansburg  is  the  county  seat. 

Christiansburg  Road  Dist.  Bds. 

_s '16     J-J  $100,000 

BOND.  DEBT  April  1916  $165,000 
Assessed   (County,  1915..   5.119.503 

val. '15\ District.  1915.  1.725.141 
Real  val.  (County,  1915_-15.000.000 

1915--\District,  1915.  5,000.000 
Population  of  county,  1910-_.17.268 

INT.  at  County  Treasurer's  office. 


LAWRINCEVILLE. 

This  town  is  in  Brunswick  County. 
Inc.  April  29  1874.     Pop.  '10,  1,733. 

Water,  Light  and  Sewer  Bonds. 
5s       J-J  $50,000.Apr  1  '22.   32.    42 

High  School  BH?.  Bonds. 

5Ks        J-J     $12.000 1939 

TOT.  BD.  DT.  Mar  24  '16.  $62,000 

Sinkingfund 8.000 

Assess,  val.  '15  (U  act.) 824.550 

Total  tax  (per  $1,000)  1915.. .$16-00 

INT.  at  town  treasury. 


DINWIDDIE  COUNTY. 

Dinwiddle  Is  the  county  seat. 
Road  Bonds  (Bed.  beg.  in  1930). 
6s  '10  Nov  $100.500c..Nov  1  1940 


LEE  COUNTY. 

Jonesvllle  Is  the  oounty  seat. 

Road  Bonds.  

5s  '11     J-J  $350.000. .Jan   2   '17-41 

5J-_s'15  J-J       60,000 Jan    1  1945 

(Subject  to  call  $2,500  every  5  years.) 
BOND.  DEBT  Mar  25  '13.S364.000 
Assessed  val.  '12  (1-3  act.) .5,267 ,313 
Population  in  1910. 23,840 

LEXINGTON. 

This  town  is  in  Rockbridge  Co. 

Water  4s.   1912 $65,000 

BOND.  DEBT  Oct  1916--.S173.100 
Assessed  valuation  1916. ..2.5  16  907 

Tax  rate  (per  $1 ,000)  1916 $1 1  00 

Population  in  1910 2,931 


NEWPORT  NEWS. 

This  city  Is  In   Warwick  County. 
Inc.  Jan.  16  1896.  Pop'n  '10,  20,205. 

♦Bridge  Bds.  (Bed.  beg.  in  1918). 
4^s'98  A-O  $40. 000c 1928 

Street  Bonds. 

4s '99     F-A  $90. 000c 1929 

(Subject  to  call  beg.  in  1919) 
4s  '01     M-N$100.000c._Nov  1  1941 
4Ms'03  M-N   *56.000c.Nov  1  1943 
4^s'08  J-D   100.000 Junel  1948 

Refunding  Bonds. 
4s  '01     M-NS25. 000c... Nov  1  1941 

♦Sewer,  School  &  Jail  Bonds. 
4s  '98     A-O$140,000c__Apr   1  1928 
(Subject  to  call  after  April   1   1918) 

School  Bonds. 
4s  '01     F-A  $80,000c..Feb    1  1941 
5s  '14     J-J       40,000c 1924 

Harbor  &  Pier  Construction. 
4  ! . s'  1 3  J-J  $250.000c. _ Feb    1  1 053 
BOND.  DEBT  Mar  28 '16    $921,000 

Sinking  fund 1.9  953 

Assessed  val.  (real) 9  657  215 

Assessed  val.  (personal) 4  Oil  147 

Total  valuation  1915 13.68S.362 

Total  tax  (per  81 .000)  '15..     $16.00 

*  Int.  at  Bank  of  N.  Y..  N.  B.  A.; 
on  others  at  City  Treas.  office. 


NORFOLK. 

This  city  is  in  Norfolk.  Co.  Inc. 
Sept.  1736.  Town  of  Berkley  an- 
nexed Jan.  1906  and  9th  and  10th 
Wards  in  191 1 .  Bonds  exempt  from 
city  taxes.     Pop'n  1910.  67.452 

General  Purposes. 
5s  A-OSS1  l5.000c&r_Apr  1  1923 

5s  M-N  100. 000c. Nov  1   1924 

4s  J-D      50.000r I  line  I    1926 

5s  M-S    29.500cfcr.Sept  1  1926 

4s  A-O     7S.000c-tr.Oet    1  1934 

4s  J-J       OO.OOOc&r.Jan    1  1934 

4s  M-Nt40.000c\r_Nov  1   1928 

4s  J-J     302.000c&r..Ian     1   1937 

4s  M-S  149.000c&r.Mar  1   1936 

4s  J-J    180.000ofcr.Jan   1  1939 

4s  M-S     60. 000c.tr.  Mar  1   1939 

4Hs'10  J-J  731.000c&r.July  1  1940 
4  J^s'l  1  A-O  120.000<'(&r.Apr  1  1941 
4>_s'12  M-S  345, OOOc&r. Sept  1  1924 
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NORFOLK  (Concluded.) 
Refunding  Bonds. 

4>_s'lo  J-DS500. 000c. -June  1  19-io 

Appropriation  Bonds. 

4Hs'15  M-N$123,000e&rMay  1  1945 

Water  Bonds. 
4Hs'15  M-NS75.000r_.  .May  1  1945 

Park  Place  Ward  Bonds. 
is  J-J  S130.000cftr.Jaii    l  1934 

4s  A-O     45,000c&r.Oct    1  1934 

4s  M-S  1  lO.OOOe&r.Scpt  1  1936 

4s  J-J      70,000c&r.Jan    1  L939 

4Hs'10  J-J  115.000e&r-July  1  1940 
4>_s'll  A-O  250. 000c. ..Apr  1  1941 
4Ws'12  M-S     20.000c.  ..Sept  1  1912 

Park  Place  Impt.  Bonds. 
4Hs'15  M-NS45.000C— May  1  1945 

Water  Bonds.  ,,,,««, 

5s  J-J     SOO.OOOc.  .July  1  1921 

4s  M-Nt250.000c&r.Nov  1  1928 

4s  '04  A-O  l65.000e&r.Oct  1  1934 
4s  M-s    50.000c&r_Mar  1  1938 

Atlantic  City  Ward  Bonds. 
5s  J-J     S34.000c-.July  1    1922 

5s  A-O     15.000c&r.Oct    1  1922 

5s  J-J         o.OOOr.— July  1  1924 

5s  J-D        6.000r.— June  I  1926 

4s  M-Xt52.000c&r.Nov  1  1928 

4s  J-DtlSO.OOOi&r.Dec  1  1928 

4s  M-X   SO.OOOe&r.Xov  1  1929 

4s  M-N  40.000c&r.May  1  1931 

4s  J-J    460.000c&r.July  1  1932 

4s  A-O     20.000c--. Oct    1  1934 

Brambleton  Ward  Bonds. 
5s  M-S    S7. 000c.  ..Sept  1  1919 

5s  M-X      4.000r--.Nov  1  1920 

5s  M-X   20.000c&r  May  1  1921 

5s  F-A     20.000c&r.Feb   1  1922 

5s  M-S    20.000c...  Sept  1  1922 

5s  F-A     20,000c..  .Feb    1  1924 

5s  M-S    20.000c&r.Septl  1924 

4s  M-N170.000c&r-Nov  1  1929 

4s  M-X105,000c&r.May  1  1931 

4s  M-S    20,000c.  ..Sept  1  1930 

Paving  and   General   Purposes. 
5s  M-S  $37,500c&r-Sept  1  1917 

5e  J-D     35,000c&r-Dec  1  1917 

5s  J-D     70,000c&r.Junel  1919 

5s  M-N   79,000c&r-Xov  1  1920 

6s  M-S  145.500c&r.Mar  1  1922 

4s  M-N173.000c&r.Nov  1  1929 

4s  M-S    50,000c&r.Septl  1930 

4s  M-N    15,000c. ..May  1  1931 

4s  J-J       84,000r...July  1  1932 

4,4s  J-J  40.000r-.-Jan  1  1944 
4Hs        A-O     30.000r-.-Apr    1  1944 

Market  House  Bldg.  and  Site. 
5s  M-S  $75,000c&r.Septl  1919 

5s  M-N   70,000c&r.Nov  1  1920 

Renewal  Bonds. 
6s  J-J      $l,000r..  .July  1  1933 

5s  M-S    96.500c&r.Mar  1  1922 

5s  J-D $1 89, OOOc&r  June  1  1923 

5s  J-D$105,000c&r_Dec  1  1923 

4s  M-Nt77,000c&r.Nov  1  1928 

4s  M-N151,000c&r.Nov  1  1929 

4s  M-S  200,000c&r.Sept  1  1930 

4Hs'll  A-O  320.000c&r.Apr  1  1941 
4^s  J-D  HO.OOOr.-.Junel  1943 
4Ks  M-N  55,000r..-May  1  1946 
43^s        J-D      14,000r...June  1  1946 

Park  Bonds.  „ 

5s  A-O$114,000c&r.Oct   1  1922 

4s  J-J      21.000c--July  1  1933 

Street  Bonds 
4Hs'll   ...    $27 ,000c—  .Feb   1  1941 

Berkley  Ward  Bonds. 
6s  J-J    $25,000r-.-July  1  1926 

6s  J-D     25,000c-.-Junel  1927 

6s  J-J       25,000c...  July  1  1928 

5s  M-S    35,000c.--Mar  1  1930 

5s  F-A     40,000c---Feb   1  1931 

5s  M-S    50,000c.— Mar  1  1932 

5s  Mar    25,000c„.Mar  1  1921 

5s  July      5.000c  ..July  1  1922 

4s  J-J       52,000c&r.Jan    1  1939 

4s  J-J      25,000c&r.Jan    1  1939 

4^s'10  J-J       12.000c. ..July  1  1940 

Ninth  Ward  Bonds. 
4 Ms' 12  M-S  $256.000c&rSept  1  1942 

Tenth  Ward  Bonds. 
4J*s*12  M-S  $214.000c&rSept  1  1942 

Jail  Bonds. 
4s  M-N$75,000c.  .. May  1  1931 

Cemetery-Site  Bonds. 
4s  M-S  $53,000c&r.Sept  1  1936 

Crematory  Bonds. 
4s  M-S  $30,000c&r.Mar  1  1938 

School  Bonds. 
4s  F-A  $21,000c&r.Aug  1  1938 

Refunding  Water  Bonds. 
4s  M-N$400.000c&rMay  1  1931 

4}4s       M-N   90,000r-. .May  1  1944 

4^s        M-N  50,000 May  11945 

Past-due  bonds S3 ,550 

TOT.  BD.  DT.  Nov  10'16  $9.591 .550 
Water  debt  (included) ...*1, 589,235 
Sinking  funds  June  30  '16  1,573,602 
Assessed  valuation,  real.. 68, 450. 970 

Assessed  val.,  personal 20.447.550 

Total  assessed  val..  1916-88,898.520 
(Assess,  on  real  est.  abt.  2-3  act.  val.) 
City  tax  rate  (per  M)  'lO.^-OO  &  less 
Park  PI  tax  (per  M)  '16-19-50  &  less 


School  bond.  debt-. $250  000 

assessed  valuation  1915.-20.0o0. 000 
State  &  Co  tax  (per  $1,000) '15-  11.50 

Value  of  county  property 1,250,000 

Population  in  1914 52,711 

INT.   at   Co.   Treas.   office  or   at 
Merchants'  &  Planters'  Bk  of  Norfolk 


*$165,000  of  the  water  debt  and 
the  $3,550  past  due  bonds,  are  not 
counted  as  against  the  bond-issuing 
capacity  of  the  city  by  authority  of 
Acts  of  Assembly  1901-1902. 

INT.  on  bonds  marked  (§)  at  Mer- 
cantile Tr.  &  Dep.  Co.,  Baltimore; 
(t)  at  Harris,  Forbes  &  Co.,  N.  Y.; 
on  others  at  City  Treas.  office. 

CITY  PROPERTY. — The  fixed 
assets  of  the  city  were  reported  on 
June  30  '16  as  follows:  City,  $8,074,- 
898;  water,  $2,790,278,  and 
Park  Place  Ward,  $1,023,097. 
making  a  total  of  $11,888,273. 
General  assessment  made  every  five 
years. 

DEBT  LIMITATION.— The  olty's 
debt  Is  limited  by  Its  charter  to  18% 
of  the  assessed  valuation  of  real  estate 
and  personal  property. 

NORFOLK  COUNTY 

Portsmouth  Is  the  county  seat. 

Road  Bonds. 
4^_s'08  J-J  $200.000c--.July  1  1928 

5s '10     s-a     75.000 1930 

4Hs"15  J-J  250.000..--July  1  1935 
GEN.  BD.  DT.  Mar  24  ,16.$525,000 
Sinking    fund 75.000 


PETERSBURG. 

Petersburg  Is  In  Dinwiddle  Co. 
Inc.  1784.     Pop'n  1910.  24,127. 

Bonds  are  exempt  from  city  tax. 

City  Fund  and  Floating  Debt. 
5s  '88     M-S  $55.000r.--Sept  1  1923 

Funding  Bonds. 
5s  '96     M-N$58,000c.— May  1  1936 

Street  Improvement. 
3>_s'96  J-J     $75. 000c- .-Jan    1  1941 

Sewer,  Water-Pipe  &  Sidewalk. 
4s  '05     M-NS75. 000c... Aug   1  1945 

Roadway  Bonds. 
4s  '06     M-N$75,000c.--Nov  1  1946 
4Mg'14M-S    80,000 Sept  1  1954 

Water  Improvement. 
5s  '94     F-A  $80, 000c-. .Feb    1  1944 

Street  and  Water-Main  Bonds. 
4s  g  '09  M-NS150, 000c. Nov  1  1949 

Refunding  Bonds. 
5s  '89     F-AS297. 500c ..Aug  1  1929 
5s  '95     J-J     194, 500c -.July  1  1935 
4s  '03     M-N  190. 000c .-May  1  1913 

School  Bonds. 

4s  g '09  M-Xsso.000 May  1  1940 

4>_sg'16  J-D  200.000- --June  1  1946 

Colored  Public  School. 
4^g'14  M-S  $100,000. -.Sept  1  1954 

Permanent-lmpt.  Bonds. 
4Hg'12  A-OS300.000c_.-Oct    1  1952 
BOND.  DEBT  Nov  1916.$1, 930,000 

Sinking  fund 505 ,737 

NET  DEBT  Nov  1916...  1,424,263 
Assessed  valuation,  real-.  11, 694, 873 

Assessed  val.,  personal 11,244,991 

Total  assessed  val.  1915.-22,939,864 

Bonds  carry  tax-receivable  coup. 

INTEREST  on  refunding  5s  pay- 
able In  Baltimore  at  Mere  Tr.  &  Dep. 
Co.,  other  bonds  at  City  Treas.  office. 

DEBT  LIMITATION. — The  city's 
debt  Is  limited  by  law  to  22%  of  the 
assessed  valuation  of  real  estate. 

Portsmouth! 

Portsmouth  Is  the  county  seat  of 
Norfolk  County.     Incorp.  In  1858. 

Bonds  are  exempt  from  city  tax. 

Atlanta  &  Danville  RR.  Bonds. 
5s  '90     J-J  $150,000 Jan    1  1920 

Building  Bonds. 
5s  '94     M-S  $35,000 Sept  I  1924 

Ferry  Bonds. 
5s  '97     J-J    $25,000 July  1  1927 

Floating  Debt,  Street  and  Jail. 
5s  '92     J-D   $43,000 June  1  1922 

Grading  and  Paving  Bonds. 
4s  '03     M-N$100,000.--May  1  1933 

Redemption  Bonds. 

5s  '88     J-J     $82,800 July  1  1918 

5s  '92     J-D      14,500 June  1  1922 

5s  '94     M-N  65,000 May  1  1924 

5s  '96     J-D     22,000 June  1  1926 

5s  '98     J-D     29,000 June  1  1928 

5s  '99     J-D     25,000 June  1  1929 

4s  '00     J-J     139,900 Jan    1  1930 

4s  '00     J-D      13,500 June  11930 

4s  '01     J-D      11,500 Junell931 

Street  Bonds. 
4Hg'10F-A$125,000c..Aug  1  1940 
4>_s'12  A-O  I00,000c--Oct    1  1942 

Paving  and  Street  Bonds. 
4>_s'08  J-J    $30.000c--July  1  1938 

School  Bonds. 

4s  '06     A-O  $12,000 Oct    1  1936 

4J^s'08  J-J  30,000c. .July  1  1938 
4}^s'10  P-A     50.000c. .Aug  1  1940 

Sewer  Bonds. 

5s  '94     M-S  $50.000 Sept  1  1924 

5s  '95     M-S    25,000 Sept  1  1924 

5s  '96     M-S    25,000 Sept  1  1924 

5s  "96     J-D     15,000 Dec  1  1926 

4>_s'08  J-J    11 0.000c ..July  1  1938 

Fifth   Ward   (School   Bonds). 

5s  '97     F-A  $10,000 Aug  1  1927 

5s  '98     J-J         3,000 Jan    1  1928 

Paving  and  Grading. 

4s  '01     M-S  $50,000 Mar  1  1931 

4sS02     A-O     50,000 Apr   1  1932 

Sixth  Ward  (Impt.  Bonds). 

4>_s'10  F-A  $37,500 Aug  1  1940 

4>_s'12  A-O     87.500c... Oct    1  1942 

Seventh  Ward  Bonds. 

4Hs'10  F-A  $37,500 Aug  1  1940 

4^s'12  A-O  87.500c  _ -Oct  1  1942 
BOND.  DEBT  Oct  1916.$1,700,000 
Annexation  school  bonds, 

included  above 33 ,400 

Assets,cash,notes&prop.'163,237,253 

Assess,  val.  (personal) 2,500  000 

Assess,  val.  (real).- 9.500.0J0 

Total  valuation  1916 12,000.000 

City  tax  (per  $1,000)  1916_-.$15.00 
School  tax  (per  $1,000)  1916-.  5.00 
Population  in  1910  (Census)-.33,190 
DEBT  LIMITATION.— This  city's 
debt  is  limited  by  law  to  18%  of  the 
real  estate  valuation. 

All  bonds  are  issued  in  coupon  form 
with  the  privilege  of  registration. 

PRINCESS  ANNE  COUNTY. 

Princess  Anne  is  the  county    seat. 
Kempsville  Dist.  Road  Bonds. 

5s  '16  A-O$130. 000c. Oct  1  '26-'46 
($10,000  1926,  $25,000  '31,  '36  &  '41 

and  $50,000  1946) 
BOND.  DEBT  Oct  1916. . .$130,000 
Assess. val.  '15  (50%  act) .$4,633,874 

Population  of  county  1910 11,526 

INT.  at  Nat.  Bank  of  Commerce, 
Norfolk. 


PULASKI. 

This  city  Is  In  Pulaski  County. 
Inoorp.  Feb.  24  1886.  Bonds  are 
exempt  from  city  taxes. 

Court-House  Bonds. 
6s  J-J    $25.000c--_ 1920 

Water  Bonds. 
5s  J-J    $40.000c 1940 

Electric-Light  and  Water. 
5a  J-J    $45.000c._- 1930 

School  Bonds. 
5s  J-J    $10,000c 1930 

Sewer  Bonds. 
5s  '13     A-O  $46,286. -Oct   1   '17-'43 


Street-Improvement  Bonds. 

5s  '15      P-A   $N0.000 1945 

BOND.  DEBT  Sept  29  '16.S248.000 

Sinking  fund 17 .()()() 

Assessed  valuation  1915--- 1 ,500.000 

Heal  value  (est.) 5.000.000 

Total  tax  rate  (por$l,000)'15.$14.00 
Population  in  1914 4.807 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


PULASKI  COUNTY. 

Pulaski  Is  the  county  seat. 

School  Bonds. 
5,4s        .--    $58,000---Jan  1  '21-'46 

Road  Bonds  (pari  every  5  years) . 
5,4s'10  F-A  $70.000c-Feb  1  '20-'40 
5s  '12     J-J     100.000c  .Jan  1  '23-'40 
TOTAL  DEBT  Sept  1916. .$228,000 

Sinking  fund 10.000 

Assess,  val.  '16  (1-3  act.)  _-5.500.000 
State&Co.  tax  (per  $1,000) '16  $11. 00 
Population  in  1910 17,216 

INT.  at  County  Treasurer's  office. 


RADFORD. 

This  city  is  In  Montgomery  Co. 
Inc.  Feb.  1893.  Pop'n  1910,  4,202. 
Bonds  are  exempt  from  city  taxes. 

Bridge  and  Street  Bonds. 

6s  J-J  JS4 1,500c 1923 

4s  J-J         1.000c— .July  1  1930 

Refunding  Bonds. 
4s  J-J     $15,000c 1940 

School  Bonds. 
5s  J-J    $56,000c 1940 

Street  and  Impt.  Bonds. 

5s  J-J     $25,000c 1940 

BOND.  DEBT  Oct.  1916—  $138,500 

Sinking  fund 24.500 

Assess,  val.  '16  (V2  act. ).. .1,978.877 
City  tax   (per  $1,000)    1916 --$15.00 

§  INT.  payable  in  Baltimore,  Md.; 
others  at  City  Treasurer's  office. 


RICHMOND. 

Richmond  Is  the  county  seat  of 
Henrico  County.  Incorp.  1782.  The 
city  of  Manchester  was  annexed  on 
Apr.  15  1910  (V.  90.  p.  871)  and 
the  annexation  of  approximately  14 
square  miles  of  new  territory  was  pro- 
mulgated on  Nov.  5 1914. 

Bonded  Debt. 

5s  A-O     $l,000r Oct   1923 

5s  J-J       77,200r— Jan  '20  &  '21 

5s  J-J     140,000r Jan    1922 

5s  J-J    625,350r__  July     '21-'22 

4s  J-J    229,300r— Jan '20  & '21 

4s  J-J    248.000r.-Jan  '22  &  '23 

4s  J-J    244,650r— Jan  '24  &  '25 

4s  J-J    452,450r— Jan  '26  &  '27 

4s  J-J    751,500r.. Jan  '28  &  '29 

4s  J-J      31,000r_— Jan    1  1930 

4s  J-J     199.400r.July  '20  &  '21 

4s  J-J       96,525r.July  '22  &  '23 

4s  J-J     708. 050r. July  '24  &  '25 

4s  J-J    340,000r.July  '26  &  '27 

4s  J-J     150,000r July  1929 

4s  J-J    589,000r Jan    1938 

4s  '04     J-J    334 ,600c__r.. July    1938 

4s  '05     J-J       52,400r Jan    1939 

4s  '05     J-J     166,000r July  1939 

4s  '05  J-J  254,000c&r— .Jan  1940 
4s  '06     J-J    612.500c&r._ July   1940 

4s  '07     J-J    957,500r Jan    1941 

4s  '07  J-J  539,300c&r.. July  1941 
4s  J-J    350,000c&r._  Jan     1942 

4s '08     J-J    289,500r July  1942 

4s  '09     J-J    252,300r Jan    1943 

4s  '09  J-Jl , 500. 000c&r__  July  1943 
4s  '11  J-Jl. 400.000c— July  1  1945 
4s '14  J-Jl, 500.000c— Jan  11948 
4Hs'14  J-J    500.000— July  1  '20-'25 

Street  Bonds. 
4Hs'15  .-    $150.000— July  1  '23-'25 

Public  Improvement  Bonds. 
4^s'15  J-J  $531. 000c— Jan    1  1949 
4>^s'16  J-J2 ,000 ,000c .-Jan    1  1950 

Manchester  Bonds  (Assumed). 

5s  M-S  $15.000 May  11941 

Water  Bonds. 
6s  g        J-D  $60.000c. .Dec   1  1918 
4s  '06     J-J      20,000c— July  1  1940 

Refunding  Bonds. 
4J^s        J-J  $120.000c— -July  1  1930 
4s  '05     M-N   60.000c. . May  1  1935 

Manchester  S.  D.  Bds.  (Assumed) . 
5Jis       J-J    $40.000 Various 

Fairmount  Bonds  (Assumed). 
6s  M-S  $45.000 Sept  1  1934 

Henrico  Debt  Bonds  (Assumed). 
5s  J-J    $30,530 Jan    1  1936 

Highland  Park  Bonds  (Assumed) 
5s&5Hs— .  $180.000 Various 

Highland  Park  S.  D.  (Assumed) . 
5s  J-J    $30.000 Jan    1  1939 

Brookland  S.  D.  (Assumed). 
5s  J-J    $15.000— -Subj  to  call 

Barton  Hgts.  Bonds  (Assumed). 

5s  '03     F-A  $10,000 Feb   1  1933 

6s  '05     A-O     15.000 Apr   1  1935 

6s  '06     M-N   15,000 May  1  1936 

6s  '09     M-S     15,000 Mar  1  1939 

6s  '11     J-D      10.000 Dec  1  1941 

6s  '12     J-J       10.000 Jan    1  1942 

6s  '14     J-J       25,000c. .July  1  1944 

Ginter  Park  Bonds  (Assumed). 
5s  '14     J-J  $125,000... Dec  31  1948 

No.  Richmond  Bonds  (Assumed). 

6s  '14     J-D   $85.000 June  1  1944 

TOTAL  DEBT  Oct  1  '16  $17,048,095 

Sinking  fund 3,799,740 

Floating  debt. 60S .969 

Assessed  valuation,  real. 125, 424. 376 
Assessed  val.,  personal..   75.903,532 

Total  valuation  1915 20 1 ,3  27 .908 

City  tax  rate  (per  M)'14.$16.50&less 
Population  in  1916  (est.) 156.687 

CITY  PROPERTY.— The  city 
owns  its  water  works,  gas  plant, 
electric-lighting  plant,  city  hall,  alms- 
house, market  nouses,  school  build- 
ings, engine  houses,  parks,  sewer  sys- 
tem, &c,  the  aggregate  value  of 
which  is  $23,227,941. 

TAX  FREE.— All  city  bonds  are 
exempt  from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's 
debt  Is  limited  by  Its  oharter  to  18% 
of  assessed  val.  of  taxable  real  estate. 


Railway  (Free  from  city  tax). 
6s  '88     J-J  $  100.000c )uly  1918 

Public  Bldg.  (Free  from  city  tax) . 
4Hs'10  M-N$100,000—_ Xov  1  1940 
4Hs'll   M-N    230. 000c. May  1   1941 
4J_s'14  M-N150.000C— May  1  1941 

Fire  Dept.  (Free  from  city  tax). 

4s  '06     J-J     $25 ,000c Ian    1  1936 

4Ks'10M-N  40.000c-. May  1   1940 

Refunding  (Free  from  city  tax). 
•1s  '99     A-O  $15,000c-— Apr   1  1929 
4s  '03     J-J       53.000c—  .July  1  1933 
4s  '05     J-J       24,000c- .July  1  1935 
4^-s'Or.  J-J     414,000c... July  1   1936 

Street  Bonds  (Free  from  city  lax) . 
4s  '06     J-J  $275, 000c... Jan     1  1936 
4Hs'10  M-N285.000c..May  1  1940 

Sewer  Bonds  (Free  from  city  tax). 
4s  '06     J-J  $100. 000c -.Jan     I   1936 
4>_s'10  M-N  75,000c. .Nov  1  1940 

School  (Free  from  city  tax). 
4^_s't0  M-N$l00.n00c_ May  1   1940 
4^_s'16  A-O  125,000 Apr   1  1946 

Park  (Free  from  city  lax) . 
5s'  11     M-NS120, 000c— Nov  1  1941 
BOND. DEBT  Sept  30  '16$2,131,000 

Sinking   fund $204,723 

Total  assess,  val.  '16 *30,662,871 

(This     compares     with    $29,116,666 

for  1915  and  $37,361,238  for  1914.) 

Real  value  (est.) 60,000,000 

Total  tax  (per  $1,000)  191  6.— $15.00 
Population  in  1910  (Census).  .34.874 

INT.  payable  at  City  Treas.  office 
and  in  N.  Y.  City. 

DEBT  LIMITATION  by  consti- 
tution, 10%  of  assess,  val.  of  all 
property. 

*  Prior  to  the  revision  of  the  tax 
laws  in  1915,  the  rolling  stock  of  the 
Norf.  &  Weslern  Ry.  was  assessed 
exclusively  in  Roanoke,  but  now  it  is 
apportioned  to  the  counties  traversed 
by  the  railway,  thus  reducing  the 
railway's  assessment  ih  1915  in  this 
city  from  $17,548,406  to  $1,579,406. 

ROANOKE  COUNTY. 

The     county  seat  is  Salem. 
Salem  Mag.  Dist.  Road  Bonds. 

4Hs'16  M-S  $125,000-M-S  1920-'50 
BOND.  DEBT  Oct  10  '16  — $257,000 
Assess,  val.  of  county  '15-.  9,699,214 

Assess,  val.  of  district 5,000,000 

Tax  rate  (per  $1,000)  1915 $11.50 

Population  in  1910 -34,874 


ROCKINGHAM  COUNTY. 

The  county  seat  Is  Harrisonburg. 

County  Bds.  (Int.  at  Treas.  office) . 

5s  J-J     $85,000c 1926-1927 

(Subject  to  call  $40,000  July  1  1916 

and  $45,000  Jan.  1  1917.) 

Highway  Bds.  (Red.  beg.  in  1915.) 
6s  '12  May  SlO.OOOc. May  15  1922 
CO.  BOND.  DT.  Apr  1916— $85,000 

Highway  bds  (add'l) 20,000 

Assessed  val.  '15  (actual)  .20.000,000 
Population  in  1910 34,903 


RUSSELL  COUNTY. 

Lebanon  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '07     --.    $10,000 1944 

5s  '08     ...    100,000 1944 

5s  '11     ...    101,000 1944 

5s  '12     J-D   $70,000cDec  1    '36-'39 
5s  '13     ...    100.000c.Dec  1   '40-'44 

Court  House  &  Jail  Bonds. 

4._s'05  ...    $11,000 1944 

BOND.  DEBT  Oct  1916  — -$386,000 

Total  assess,   val.  1916 6,092,290 

Population  in  1910 23,474 

INT.  at  County  Treas.  office. 


SALEM. 

This  town  Is  In  Roanoke  County. 
Bonds  exempt  from  town  taxes. 
Population  1910,  3,849. 

Refunding  Bonds. 

4s  A-O}$34,000c .  —  1920 

5s  M-N*19,000c— —  1931 

Water  and  Improvement  Bonds. 
5s  M-S  $$35, 000c 1934 

Light,  Water,  Sewer  and   Impt. 

5s  M-S  $50. 000c 1937 

TOTAL  DEBT  Mar  24  '16.$138.000 

Sinkingfund .- 23.047 

Assessed   valuation  1915.-3,499.503 
Total  tax  (per  $1,000)  1915— .$16.00 

§  INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.  *Nat.  City  Bank.  N.  Y.; 
others  at  Town  Treasurer's  office. 


SCOTT  COUNTY. 

Gate  City  is  the  county  seat. 
Magisterial  District  Bonds. 
5>is        s-a  $167.100 - 

Total  dist.  debt  May  12  '15  $167,100 
Co.  has  no  bonded  debt. 

(County 4,066.595 

Assessed  {Fulkerson  Dist.  353.972 
valuation  Estill ville  Dist.   1.055,347 

I  Johnson  Dist..      381.963 


ROANOKE. 

Roanoke  Is  surrounded  by  a  county 
of  the  same  name;  while  formerly  a 
part  of  that  county.  It  Is  now  Inde- 
pendent of  same.  Incorp.  In  1884. 


SMYTH  COUNTY 

Marlon  Is  the  county  seat. 

Asylum    bonds    6s S4.000 

Court-House    Bonds. 

4>_s        ...    $25.000— July  1  '20&25 

Road  District  Bonds. 
5s  '14     A-O$185,000. 

6s  '12  J-J  50.000c. .Jan  1  1942 
(Subject  to  call  beginning  In  1927) 

Road  and  Bridge  Bonds. 

5s  '13     M-S  $90. 000c 

BOND.  DEBT  Nov  1  '15.  $354,000 
Assessed  valuation  1914— .6.277.826 
State&Co. tax  (per  $1,000)'14-$19.25 
Population  in  1910.  — 20.326 

INT.  at  County  Treasurer's  office 

SOUTH  BOSTON. 

This   town   is   in  Halifax  County. 
Incorporated   In    1884. 

6s  '00     ...      $9.000... -- 

4>*s'00  ...      20.000 1930 

5Hs'15  ...      76.000 1950 

Street  Bonds. 
5Hs'15J-J       25.000c 1949 

Water  and  Sewer  Bonds. 

5V_s'15J-J     $100.000c 1949 

BOND.  DEBT  May  1916  $230,000 
Assessed  valuation  1915— .3.626. 198 
Real  value  (est.) 16,500.000 


Nov.,  1916. 
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SOUTH  BOSTON  (Concluded). 
Tax  rate  (per  $1,000)   1914.-S10.00 

Population     in     1910- 3,516 

INT.   at   Planters'   &   Merchants' 
Nat.  Bank,  So.  Boston. 


SPOTSYLVANIA  COUNTY. 

Spotsylvania  is  the  county  seat. 

Road  Dist.  (Red-  beg.  in  1918). 
5s  '13     J-D  $58, 000c...  June  1  1943 
TOTAL  DEBT  May  8  '16- -$133 ,000 
Population  in  1910 9.935 

STAFFORD  COUNTY. 

Stafford  is  the  county  seat. 

Road  &  Bridge  Impt.  Bonds. 
5s  '12     J-J  $100. 000c, -July  1  1942 
(Subject  to  call  $20,000  on  or  after 

July  1   1922  and  $20,000  every  5 

years  thereafterl . 

Refunding  Bridge  Bonds. 
5s  '16     J-J     $10,000- -Jan   1    '17-'26 
BOND.  DEBT  April  1914-  SI 25. 000 

Sinkingfund 16.000 

Assessed  valuation  1913 1, 884,034 

Real  value  (estimated) 5, 000. COO 

Population  in  1910 8.070 

INT.  in  N.Y.O.  or  Fredericksburg. 

STAUNTON. 

This  city  is  in  Augusta  County. 
Incorporated  as  a  city  in  1872. 

SmalI=Pox  Bds.  (Red.  May  1  '05). 
5s   95     ...       $2.000c  .   May  1  19?5 

Floating  Debt  (Bed.  10  yrs.  fr.  is.) 
4s  '02  -.-  S15.000w..May  1  1932 
4s  '07     J-J      30,000c-. _Jan    1  1937 

Street  Bonds. 

3Hs'98  -..    $25, 000c. -July  1  1928 

(Subject  to  call  after  July  1  1908) 

4V$s'97  ...      2l,000c..-May  1  1927 

(Subject  to  call  after  May  1  1917) 

Electric-Light  Bonds. 
4s  '13     ---      $2,500m  _.Nov  1  1943 
(Subject  to  call  after  Nov  1   1923.) 
5s  '14     ...    $30,000C-.Nov  1  1944 
(Subject  to  call  after  Nov  1   1919.) 

School  (Bed.  aft.  10  yrs.  from  iss.) 
4s  '07  J-J  $20,000c..Jan  1  1937 
4s  '13     --.      15.000m- .July   1  1943 

Water  (Bed.  aft.  10  yrs.  from  issue) 
4s  '09     ...    $10.000m..Nov  1  1939 

Redemption  Bonds. 
5s  "96  ..  {$37, 500c. .Jan  1  1925 
4J^s'96  ...  26,000c. .July  1  1926 
4J^s'97  ...  10,000r...July  1  1926 
4J^s'97  ...  575,000c-. .May  1  1927 
4Hs'97  -__  3,000m_-May  1  1927 
(Subject  to  call  after  May  1  1918) 
4s  '98  ...  18,000c-.-Jan  1  1928 
(Subject  to  call  after  Jan.  1  1918.) 
3)^s'99  -..    $1 1,700m-. .Jan  1  1929 

(Subject  to  call  Jan  1  1909.) 
3>£s'99  ...  $10,500m..-Jan  1  1929 
(Subject  to  call  after  Jan  1  1909.) 
3s  '98  ...  $10,000c.-Jan  1  1928 
3s  '98  ...  l,000m_.july  1  1928 
4s  '05  M-N205, 000c. -Nov  1  1935 
(Subject  to  call  after  Nov  1  1915.) 

a  Cave-in  Bonds. 
4s  '10     ...    $2,000m.--Nov  1  1915 

♦Fire  Department  Bonds. 
4s  '10     ...      $5,O00m-.-Jan  1  1913 
4s  '12     ...        5,000m. __Jan  1  1914 
4s  '13     ...        5,000m-. -Jan  1  1915 
BOND.  DEBT  Apr  1  1916-  $638,200 

Sinkingfund 161,342 

Assessed  valuation  1914 6,200,000 

City  tax  rate  (per  $1,000)  '14.S13.00 
Population  in  1910 .10,604 

§  Red.  after  10  years  from  issue. 

m  Manuscript  bonds. 

*  Time  extended  by  City  Council 
to  1917,  1922  and  1927,  respectively. 


a  Time  extended  by  City  Council 
to  1918. 

Coupons  are  tax-receivable. 


SUFFOLK. 

This  city  Is  In  Nansemond  County. 
Town  established  May  1742;  formally 
Incorp.  In  Jan.  1808  and  made  a  city 
In  Oot.  1910.   Bonds  are  tax-exempt. 

General  Improvement  Bonds. 
5s            s-a     $11.000c&r. .1923-1924 
4J4s'16  J-J     a70,000 Jan    11946 

Redemption   Bonds. 

4s  s-a     $20,000c 1932 

,5s  '10     J-J    30.000c Aug  1  1920 

Street  Improvement  Bonds. 
4^s'06  J-J *$100,000c. .July  2  1936 
4Ks'08  J-J         2,500r 2008 

Sewer  Bonds. 
4s  s-a     $15,000c 1931 

School  Bonds. 
5s  '11     M-N  $40, 000c .-May  1  1921 

Street-Fund.  &  School=lmp.Bds 
5s  '12  F-A  $40,000c-.Aug  1  1942 
BOND.  DEBT  Sept  28  "16-$327,500 
Assess,  val.  '16  (3-5  act.)-. 7, 147, 307 
Total  tax  (per  $1,000)  1916.. .$18.20 
Population  in  1910 7,008 

*  Int.  at  Hanover  Nat.  Bank. 
N.  Y.  a  At  Nat.  City  Bank,  N.  Y.; 
others  at  City  Treas.  office. 


TAZEWELL  COUNTY. 

Tazewell  Is  the  county  seat.  Pop. 
'10.  24,946. 

Road  (Int.  at  Treasurer's  Office). 

5s  g        J-J  $597,000 1917-1946 

6s  '16  ann  9,000-Apr  15  '17-'20 
5s  '16  J-J  251.900-.July  1  '22-'46 
TOTAL  DEBT  July  1  1916  $885,900 
As'd  val. '15(1-3  to  )4  act. ).9, 627 ,636 
State  &  Co.  tax(per  $1,000)— 1916 

Clark  Fork  District $21.83 

Jeffersonville  District 23.33 

Maiden  Spring  District 20.33 


WINCHESTER. 

This  city  is  In  Frederick  County. 
Inc.  April  2  1874.     Pop.  1910   5.864. 

Redemption   Bonds. 
4s  J-J     $48, 500c. .Jan    1  1924 

(Subject  to  call  after  Jan  1  1915.) 
4s  J-J    $18,500c 1925 

Sewer  Bonds. 
4s  J-J     S49.000c-.July      1929 

Public=School  Bonds. 
4s  J-J       $  1,500c 1925 

City=Hall  Bonds. 

4s  A-O  $23. 800c 1925 

3Hs        A-O       8,000c 1931 

Handley  Trustees  Bonds. 

5s  ._-    $40.000 July  1  1917 

BOND.  DEBT  Oct  9  '16- ..$189,300 

Floating  debt 3,300 

Sinking  fund 2,911 

Assess,  val.  '16  (3-5  act.). .5.504, 148 
Total  tax  (per  $1,000)  1916--$27\00 

INTEREST  Is  payable  at  Bank  of 
Winchester  or  at  City  Treas.  office. 


WISE  COUNTY. 

Wise  Is  the  county  seat. 

Road  &  Bridge  (Bed.  beg.  1931). 
5s  '11     s-a  $700 ,000c 1941 

Magisterial  Dist.Bds(Bed.&eff.'33) 

5s  '13     s-a  $260. 000c 1943 

5s  '16     M-S  100.000 Sept  1  1946 

BOND.  DEBT  Oct  7  '16-$1,060,000 

Assessed  val'n  1915 12,785,504 

State&Co.  tax(per  $1,000)  '16-S19. 50 
Population  in  1910 34.162 

INT.  at  County  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  included  in  the  foregoing: 


Bonded  Floating 
Debt 


Alleghany  County $1 00,000 

Ashland  (T),  Hanover  County  48,000 
Basic  City,  Augnsta  County..  62,500 

Bedford   County #75,000 

Bigstone  Gap  (T),  Wise  Co 75,000 

Blackstone  (T),  Nottoway  Co.j/25,000 

Botetourt  County 56,500 

Buckingham  County 47,500 

Chase  City,  Mecklenburg  Co.  68,000 
Christiansburg  (T),  Montgom- 
ery County 50,000 

Clarke  County 90,000 

Colonial  Beach  (C) ,  Westmore- 
land County 47.000 

Covington  (T),  Allegheny  Co..  57,000 

Dickenson  County 86,000 

Fairfax  County 140,000 

Franklin  (T) ,  Southampton  Co  46,000 

Franklin  County 98 ,000 

Front  Royal  (T) ,  Warren  Co.-x73.000 

Graham  (C),  Tazewell  Co 73,000 

Henry  County 122,000 

Manassas  (T) .  Prince  William 

County.. 75.000 

Nelson  County 70.000 

Northampton  County 80,000 

Norton  (T),  Wise  County 55,000 

Page  County 32,000 

Phoebus  (C) ,  Lunenburg  Co..  39.000 
Pulaski  School  District  No.  4.  58,000 
Vinton  (T),  Roanoke  County.j/50,000 

Warren  County 2/65.000 

Warrenton  (T).  Fauquier  Co..  62,000 
Washington  Mages.  D.  No.  5.  65,000 
West  Point  (T)  .King  W'm  Co.y30.000 
Williamsburg  (C) ,  James  C.Co.j/30,000 
Wytheville  (T),  Wythe  Co.-,  85.CC J 


Debt, 

None 
10,000 


Assessed    Tax  per 
Valuation.  $1,000. 


C$934,547      

/1596.424  ft$2.10 


6,500       c811,035  el5.00 

None    t7,250,000   U4.50 

None  e3.059.872   el3,00 

12,000       c635,151    elO.OO 


None 
None 

1,500 
2,750 
None 
None 
3,000 


e850,000 
e2 ,872,000 


ell. 28 


768,000     12.50 


§3.800.000  §14.50 


e774 ,800 


None  t3,965,000  el6.00 


el, 109,699    e22.50 
.§37,883,500  §17.50 


§864,467     §5-00 

None  t3,349,569       

None  e7 ,232,960  elO.OO 

None     

6,000  t3, 500, 000  U3.00 
None  /(750.000  Till. 00 
None  ^1,750.000     h5.75 


Pop'n. 

1910. 

14,173 
1.324 
1,632 

29,549 
2,590 
1,486 

17,727 

15.204 
1,662 

1.588 
7,468 

721 
4,234 
9.199 

20,536 
2,271 

26,480 
1.135 
1.917 

18.459 

1,217 
16.821 
16,672 

1.866 
14,147 


t2,500,000 

None      

None   e6, 913, 653 


•6.50 
el2.50 


None  §1,364,904   §10.00 


1,928 
8.589 
1.422 


1,397 
2,714 
3,054 


State  of  West  Virginia. 

ITS  ^ 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State  Capital Charleston 

Governor  (term  expires  Mar.  4  1917). _Dr.  H.  D.  Hatfield 
Secretary  of  State  (term  exp.  Mar.  4  1917) ...Stuart  F.  Reed 

Treasurer  (term  expires  Mar.  4  1917) E.L.  Long 

Auditor  (term  expires  Mar.  4  1917) J.  S.  Darst 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Wednesday 
in  January,  sessions  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 

TOTAL  DEBT. — This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt,  the  U.  S.  Supreme  Court  on  June  14  1915.  after  lengthy  litiga- 
tion, decided  that  West  Virginia  should  assume  liability  for  a  debt  of  $12,- 
393,929.50,  of  which  the  principal  is  $4, 215, 622. 2S  and  interest  $8,178,- 
307.22.  See  "Chronicle"  of  June  19  1915,  page  2099;  an  1  editorial  on  page 
2037  of  the  same  issue.  Also  see  "Chronicle"  for  Oct.  23  1915,  page  1394. 
The  petition  of  the  State  of  Virginia  for  execution  of  judgment  against  West 
Virginia  was  denied  by  the  U.  S.  Supreme  Court  in  June  1916  on  the  ground 
that  the  West  Virginia  Legislature  had  not  mot  in  special  session  since  the 
judgment  was  entered.  The  next  regular  session  will  be  held  in  Jan.  1917. 
See  "Chronicle"  of  June  17  1916,  p.  2270. 

The  amounts  in  the  various  State  funds  and  in  banks  on  June  30  1915 
aggregated  $989,186.72.  In  addition,  the  State  School  Fund  had  invested 
$987,800  and  the  Workmen's  Compensation  Fund  $474,500.  Total  of 
all  funds  invested  and  in  banks  on  June  30  1915  was  $2,451,486  72. 

ASSESSED  VALUATION.— The  following  table  gives  the  assessed  valu- 
ation of  real  estate,  personal  property  and  railroad  property.  Under  the 
tax  law  passed  in  1904  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  in  values  beginning  with  1906.  returns 
or  ear  ier  years  having  been  on  a  much  lower  basis. 
Personal 
Property. 
$274,157,288 
281,622,615 
239,236,206 
235,795,169 
207,290,111 
79,630,346 
59,773,064 
53,905,180 
48,725,222 
34,622,399 
38,032,395 


Bailroad 
Property.  &c. 
$320,966,265 
317,695,663 
295,028,819 
282,845,961 
240,088,339 
30,043,170 
22,976,974 
22,447,495 
17,237,766 
7,368,983 
7,362,844 


Total. 

$1,286,569,524 

1,282,437,578 

1,168,012,658 

1,119,828,173 

937,232,719 

277,859,198 

241.313,244 

224,025,744 

187.165,353 

146,991,740 

140,783.286 


L,000)  in  1915  was  $1.40. 


Years —  Beat  Estate. 

1915 $691,445,971 

1914 683,119,300 

1912 633,747,633 

1910 601,187,043 

1908 489,854,269 

1904 168,185.682 

1900 158,563,206 

1895 147,673,069 

1890 121,202,365 

1880 105.000,358 

1870 95,388.047 

TAX  RATE. — Total  State  tax  rate  (per 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of 
the  State  and  the  various  sub-divisions  are  found  in  Article  X  of  the  State 
constitution  of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  in  the  revenue;  to  redeem  a  previous  liability  of  the  State,  to 
suppress  insurrection,  repel  invasion,  or  defend  the  State  in  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  in  aid 
of,  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  or  any  county, 
city,  township,  corporation  or  person,  nor  shall  the  state  ever  hereafter 
Decome  a  joint  owner  or  stockholder  in  any  company  or  association  in  this 
gtate  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes  in  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  indebtedness  with  the  interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment  with  all  questions  involving  the 
increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
and  against  it. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation .] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  in  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  Indebted,  in  any 
manner,  or  for  any  purpose,  to  an  amount,  including  existing  indebtedness, 
in  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  incurring  of  such  indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  Provided,  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same  shall 
have  been  first  submitted  to  a  vote  of  the  people  and  have  received  three- 
fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  indebtedness 
exceeding  214  per  centum  on  the  value  of  taxable  property.  This  Act 
went  into  effect  Jan.  1  1906.     See  V.  80,  p.  1930.] 

TAXATION  OF  MUNICIPAL  BONDS.— Bonds  of  municipalities  are 
assessed  as  personal  property  against  the  person  holding  them,  if  he  be  a 
resident  of  the  State.  Bonds  held  by  banks  are  not  subject  to  tax.  There 
is  no  provision  regarding  the  taxation  of  State  bonds. 

POPULATION  OF  STATE. — The  population  of  the  State  has  been  as 
follows: 

1910.  ..1,221, 1191 1880 618.45711850 302,31311820 136.768 

1900 958,800   1870 442,014   1840 224.537   1810 105,469 

1890 762,794  1 1860 376,6881 1830 176,9241 

The  proportion  of  the  colored  population  was  4.19%  in  1880,  4.39%  In 
1890  and  4.5%  in  1900.  In  number  blacks  were  17,980  in  1870.  25.886  in 
1880.  33.508  in  1890  and  43.499  in  1900. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WEST  VIRGINIA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


(C)  City.  (T)  Town.  *  1912  figures.  §  1913  figures,  t  1914  figures, 
e  1915  figures,  h  1916  figures,  y  This  covers  merely  a  recent  issue  of 
bonds;  we  are  not  advised  as  to  what  is  total  debt,  x  Total  liabilities. 
d  Net  debt.  I 


BEAVER  POND  SCHOOL  DIST. 

This  district  (P.  O.  Bluefleld)  Is  In 
Mercer  Co.  Bonds  are  tax-exempt. 
6s  g  '08  Mar  $143 ,000c. Mar  1  1928 
BOND.  DEBT  Oct  2  1916-$143,000 

Sinking   funds 7,476 

Assess.val.'15-'16(%  act.)  16,639.789 
School  tax  (per  $1,000)  1916. .$7. 50 

Population  in  1914  (est.) 23,000 

(BINT,  at  First  Nat.  Bank  in  Blue- 
field  or  at  Kountze  Bros.,  N.  Y. 


BENWOOD  UN.  HIGH  SCH.  D. 

A  district  In  Marshall  County. 

'01&'05  ...    $33,500 

High-School-Building  Bonds. 

5s   12     J-J    $80.000c...July  1  1942 
(Subject   to   call    part   yearly   from 
July  1  1922-41.  fncl.) 

BOND.  DEBT  Oct  9  '16 SI  13,500 

Assessed  valuation  1916-. 11.726.409 

Tax  rate  (per  $1,000)  1916 $6.00 

INT.  at  Bank  of  Benwood,  Benwood. 


BLUEFIELD. 

Bluefleld  Is  In  Mercer  County. 
Inc.  1888.     Population  1910. 11.188. 

Street,  Sewers,  &c.  (Tax-exempt). 

5s  Jan   $35,000c 1932 

5s  g '07  June  100.000c.  June  26  1937 
5s  13  Nov  125.000c. .Nov  12  1943 
BOND.  DEBT  Nov  1  '16.  $260,000 
Assess,  val.  '16  (%  act.). .13,869. 842 
Total  tax  (per  $1,000)  1914..  .$14.00 

BROOKE  COUNTY. 

County  seat  is  Wellsburg. 
5s  '16     J-J  $800.000.-Jan   1    '17-'42 

BONDED  DEBT (?) 

Population  in  1910--- 11,098 


BROWN'S  CREEK  SCH.  DIST. 

A  district   in    McDowell  County. 

5s  '11     ...    $26.000c ...1941 

(Subject  to  call  beg.  In  1931.) 

Building  (Bed.  beg.  Jan.  1  1933') 
5s  '13  J-J  $150.000c...Jan  1  1943 
BOND.  DEBT  Oct  1  1916    $176,000 
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BROWN  S  CREEK  S.  D.   (Concl.) 

Sinking  fund 5,000 

sed  valuation  I91ft.-14.967 ,643 
INT.  payable  at  McDowell  Coun- 
ty National  Bank  in  Welch. 

BUTLER  SCHOOL  DISTRICT. 

This  district  d'.  o.  iiolliday's 
Cove)  is  in  Hancock  County. 

Site-Purchase.  Bids.  &  Equip. 
5s  '16     M-NS50.000c-._May  1   1950 

(Subject   to  call  after  May  1   1026) 
BOND.  DEBT  Oct  1916—     $75,000 
Assess,  val.  of  (list.  191 5. -.3 ,241 .039 
Tax  rate  (per  si. 0001  '15 $11.05 

INT.  at  Bank  or  Weirton,  Weirtou 

CABELL  COUNTY. 

County  seat  Is  Huntington. 

Court-H'se  &  Bdge  {Red. beg. '26). 
4^s'06  ann   $77 .000c .1936 

:rRoad  {Red.  beg.  20  grs.from  issue) 

4Hs'12  ann*S160.000 1932 

4Hs'14  ...    *  100. 000.. -Jan    1  1944 

5s  -15     s-a     400.000c 1945 

5s  '16     s-an  200.000c 1046 

BOND.  DEBT  July  1916_.S922.000 
Assess,  val.  '15(reaT&per.)40,698,140 
Public-  service  corporations  0.028.108 
State&Co.  tax  (per$1.000)'14.$3.00 
Population  In  1910- 46.685 

*INT.  at  First  Nat.  Bank.  Hun- 
tington, i  The  road  bonds  of  1912 
and  1914  may  be  redeemed  $10,000 
yearly  by  payment  of  2%  premium. 
Those  dated  in  1915,  $20,000  yearly 
by  payment  of  2%  premium. 

Charleston! 

This  city  Is  In  Kanawha  County 
Bonds  are  tax-exempt.  Incorpora- 
ted in  1862.     Pop'n  1910.  23.966. 

.Refunding  Bds.Cfled.  beg.  in  04) 
4s  '99     July  $10.000cJuly  25  1919 

a  Street   Bonds. 
4s  '02     Sept  $70. 000c. ..Sept  1  1922 
(Subject  to  call  after  Sept.  1  1907.) 

6s  '08     DecS90.000c Dec   1  1918 

(Redeemable  $30,000  each  year  and 
subject  to  call  any  time.) 

Streets,  Alleys  and  Levee. 
5s  '14     ...  $465,000 1916-1924 

(-Bridge  Bonds  (Red.  beg.  in  1925) 
4s  '05     Dec  $60,000c..-Dec   1  1935 

Refdg.  Bridge  and  Sewer  Bonds, 
4Hs'07  J-Jfc-3250.000c-.-Jan  11941 
(Subject  to  call  after  Jan  1  1927.) 
4^_s'08  Jan  a$l 70. 000c Jan  11942 
(Subject  to  call  after  Jan.  1  1918.) 
BOND.  DEBT  Oct  2  '16.$1, 115,000 

Sinking  fund 175,000 

Assessed  valuation,  real.. 23  850  850 

Assessed  val.,  personal 8.970,570 

State  Board  of  Pub. Works  3.483,551 

Total  value  1916 36,304,971 

(Assess,  abt.  3-5  to  2-3  actual  value.) 
City  rate  (per  $1,000)   1916.. .$5.50 

INT.  on  bonds  marked  (a)  at  Chase 
Nat.  Bk..  N.  Y.;  (b)  Nat.  Park  Bk.. 
N.  Y.;  (§)  Charleston  and  (d)  Citi- 
zens Nat.  Bk.,  Charleston. 

CHARLESTON  IND.  SCH.  DIST. 
Refunding  Bonds. 

4Hs        July  $lll,200c_.July  1  1929 
(P«*  ect  to  call  after  1919.) 

Building  Bonds. 
4J^s'02  May$50,000c..-May  1  1932 
(Subject  to  call  after  May  1   1907.) 

6s  '97     _-.      $5,000 Feb   1  1917 

6s '97     ...      10,000 May  11917 

5s '13     J-J    300.000c. .Jan    11947 

(Subject  to  call  Jan.  1  1938.) 
4Hs       May  $115, 000c.  May  1  1937 

(Subject   to  call   after   1932.) 
4>is'09  May§$80,O00c_May  1  1942 

(Subject  to  call  after  1934.) 
4Hs'16  July  150,000c. .July  1  1950 
(Subject  to  call  after  July  1   1941.) 
BOND.  DEBT  Oct  1916.     $826,200 

Sinking      fund 174,000 

Assessed  valuation  1916.-36,304,971 
Tax  rate  (per  $1,000)  1916... $18. 75 
Population  in  1916  test.) 35.000 

§  Int.  at  Chase  Nat.  Bk.,  N.  "¥.; 
others  at  Co.  Sheriff's  office. 

CLARKSBURG. 

This  city  is  in  Harrison  County. 
Inc.  Feb.  26  1897.     Pop    '10,  9,201. 

Water,  Sewer  &  Paving  Bonds. 
.s  '09     ...  $263,000 

♦Bridge  (Red.  big.  Jan.  1   1924). 

sg '14  Jan  $110. 000c... Jan    11944 

Street  paving  bonds  1901---$25,000 

BOND.  DEBT  Sept  30  '15.$398,000 

Assess,  val.  '14(abt. act). .17.668,222 

*Int.  at  Empire  Nat.  Bk.,  Clarksb. 

CLARKSBURG  SCHOOL  DIST. 

This  district  Is  In  Harrison  County. 
5s  '05     July  $40, 000c.. July  1  1925 

(Subject  to  call  July  1  1910.) 
5s  g'  1 1  M-S$275. 000c.  Sept    1  1941 

(Subject  to  call  Sept.  1  1921.) 
BOND.  DEBT  Sept  29 '16    $315,000 

Sinking  funds. 40.000 

Assessed  valuation  1916. .23,600,000 
Tax  rate  (per  $1,000)  1916.  .  .$15.40 

Int.  at  Empire  Nat.Bk.,Clarksb'g. 

DODDRIDGE  COUNTY. 

West  Union  is  the  county  seat. 

§Qrant  Dist.  Road  Bonds. 
5s  '16     J-D$175,000..June  1  '17-'41 

West  Union  Dist.  Road  Bonds. 
5s  g'16  A-O$200.000c.Apr  15  '21-'50 

TOTAL    DEBT (?) 

Assessed  valuation  1915---4,169,4S7 
Population  of  countv.  1910..- 12.672 

§INT.  at  Co.  Court's  office  or  at 
Nat.  City  Bank,  N.  Y. 

ELKINS  INDEP.  SCHOOL  DIST. 

This  district  is  in  Randolph  Co. 

Building   Bonds. 

5s  s-a     $90.000 

(Due  $15,000  in  20.  23,  26,  29,  32 

and  34  years  from  date,  subject  to 

call  after  25  vears  from  issue.) 
BOND.  DEBT  Sept  30  '10.  $180,000 

Assessed  valuation  1916 7,083.517 

School  tax  rate  (per  $1 .000)  '16-$6.70 
FAIRMONT.   

This  city  Is  In  Marlon  County. 
Incorp.    1900.     Bonds    are    exempt 


rrom  city  taxes.  Boundaries  of  city 
were  greatly  enlarged  In  Jan.  1914. 
Commission  gov't  went  into  effect 
Jan.  1914.     All  bonds  subj.  to  call. 

1st  Mtge.  Water  (Rat.  beg.  1910). 
5sg'05  May$  120. 000c... May  1  1935 

Water-Works  Bonds. 

5s  '98     ...    $15,000c Jan  11932 

Ssg'10  ...      75.000c. .Auk  1  1940 

Water  &  Sewer  Bonds  (Series  A) 
4>.s  '02. ..    $5S.000c.July  1  1936 

Water- Works  &  Ref.  (Series  B). 

4V_s  '02.-.    $30.000c 1922 

BOND.  DEBT  Oct  13  '16     $293,000 

Floating  debt... 108,946 

Sinking  funds 16,467 

Assess.  val.'16(abt.  act.) .  18.76^  52 4 
Tax  rate  (per  $1,000)  1916...     6.00 

Population  in  1910 9,711 

Population  in  1915    (est.) 16.000 

INT.  at  City  Treasurer's  office. 

FAIRMONT  IND.   SCH.   DIST. 
5s'05  J  unc  §.$14 1.000c 1925 

(Subject  to  call  after  June  1908.) 
5s '12    June$140.000c._Junel  1942 

(Subject  to  call  June  1   1927.) 
BOND.  DEBT  Sept  29 '16    $281,000 

Sinking  fund 18.000 

Assess,  val.  '16  (Vx  act.). .15.603,606 
school  tax  (per  $1,000)  1916. .$7. 90 
Population  in  1915  (est.) 18.000 

§  INT.  at  Sheriff's  office  in  Fair- 
mont;   others  at  First  Nat.  Bank. 

FAIRMONT  UN.  IND.  SCH.  DIST. 

5s  '12     Jan    $25. 000c. Dec  31  1945 

(Subject  to  call  Dec.  31  1921.) 
BOND.  DEBT  Oct  1916..     $55,500 

Sinking  fund 4 ,996 

Assessed  valuation  1916.. .3,760, 203 
INT.  at  Nat.  Bank  of  Fairmont. 

FAYETTE  COUNTY. 

County  seat  is  Fayetteville. 

Fayetteville  Dist.  Road  Bonds. 
5s  '16     J-J  $600.000cJan  1  '19-'50 

Falls  District  Road  Bonds. 
5s  '16     J-J  $175.000c.Jan  1  '19-'50 

Sewell  Mt.  Dist.  Road  Bonds. 
5s  '16  J-J  $175,00c.Jan  1  '19-'50 
BONDED  fFayetteville  D.  $600,000 

DEBT    ^FallsDist 178,346 

Oct.  '16  SewellMt.D..  177,126 
Assessed       Fayettev.  Dis.13,672,793 

valua-     ^FallsDist 4,388,316 

tion  [Sewell  Mt.  D.  3,900,995 
Pop'n  of  county, 1910 51.903 

INT.  payable  at  Co.  Sheriff's  office 
or  at  the  Chase  Nat.  Bank,  N.  Y. 
GRAFTON.        

This  city  Is  In  Taylor  County. 
Inc.  Mar.  15  1856-  Commission 
government  adopted  Mar.  18  1913. 
V.  96.  p.  963.     Pop'n  '10,  7.563. 

§City  Hospital  Bds.  (Tax-free) 
5s  '15     Dec  $14,500cDec  1   '17-'45 

Impt.  Bonds  (Part  every  5  years). 
4Ms       s-a     $65,610c  Last  bond  '34 

Water  Bonds. 

5s  '11     M-S  $90,000 1945 

(Subject  to  call  after   1921.) 
"12     July  $90.000c.July  1  '22-'46 

Electric-light   bonds $2,000 

BOND.  DEBT  Dec  1915.. $174,200 

Sinking  fund 4,880 

Floating  debt 2,400 

Assessed  valuation  1915. ..8.289.979 
INT.  at  Merchants  &   Mehcanics 
Savings  Bank.  Grafton. 

GRAFTON  INDEP.  SCH.  DIST. 

4Ms  July  $25,000c..June  1  1931 
4Hs  July  1  19,500c. .July  1  1937 
4Ks        M-S     19,000c.. .Sept  1  1945 

Building  Bonds. 
5s  '14     J-J  $108. 000c. .July  1  1948 
(Subject  to   -all  begin.  July  1  1924.) 
BOND.  DEBT  Oct  3  1916.  $171,500 

Sinking  funds 15.119 

Assessed  valuation  1916 8.178,994 

Tax  rate  (per  $"  ,000)   1916. ..$6. 50 

INT.  on  1914  bonds  payable  at 
Merchants'  &  Mechanics'  Savings 
Bank  of  Grafton;  on  others  at  Graf- 
ton Bank.     

HANCOCK  COUNTY. 

New  Cumberland  Is  the  county  seat 

Road  Bonds'  (Red.  beg.  1932). 
5sg'12M-N$125,000c.May   1  1946 
5s  '14     J-J       40.000c. .July  1  1948 
(Redeemable  beginning  July  1  1924.) 

Grant  Distrist  Road    Bonds. 
5s  '16     J-D$125.000c.June  1  '17-'50 

Clay  District  Road  Bonds. 
5s  '16     J-D   $40,000c.Tune  1  '17-'50 

Poe  District  Road  Bonds. 

5s  "16     J-D   $50,000 Junel  1950 

(Subject  to  call  after  1926.)' 
BOND.    DEBT    of    Grant 

Dist.  Oct  1916 $250,000 

Assess,  val.  of  Grant  Dist. 

1915 6,898,834 

Population  in  county,  1914 10.465 

INT.  at  First  Nat.  Bank.  Chester. 


HARRISON  COUNTY. 

County  seat  is  Clarksburg. 
Clay  District  Road  Bonds. 
5s  '16     F-A$I00,000 

($12,000  yearly  beginning  Aug.  1  '17) 
County  has  no  bonded  debt) 

District  dobt  Oct  1916 $100,000 

Asa*,  valueof  county  '16.85.673.719 
State&Co.taxrate(p.$l,000)'16  $2.10 
Pop.  1910,  48,381;  1916  (est.)  .75,000 


HUNTINGTON. 

This  citv  is  in  Cabell  Co.  Inc. 
Jan.  1  1872.  Population  1910,  31,- 
161;  1916  (est.),  47,000. 

Fire  Equipment  (Tax  free). 
5s  g '14  Oct   $30. 000c... Oct    11944 

City  Building  (Tax  free). 
5s  g  14  Oct $12  ), 000c... Oct    1  1944 

Undergrade  Crossing  (Tax  free) . 
5s  g '14  Oct   $25 .000c  .Oct    11944 

Market-House  (Tax  free). 
5s  g '14  Oct   $10. 000c.  .Oct    11944 

Police  Equipment  (Tax  free). 
5s  g '14  Oct      $5.000c..Oct    11944 

Sewer  Bonds. 
6s  '91     Oct   $12. 000c... Oct    1  1921 
6s  '93     July    25.000c. .July  1  1923 
6s  "06     Jan      15.000c.-Jan    1  1936 


Paving  Bonds. 
6s  "93     July  $50. 000c. .July  1  1923 
6s    06     Oct      70.000c. -Oct    1  1921 
6s  '06     Jan      55, 000c. -Jan    1  1936 

Fifth  Series  Bonds. 
5s  '09     June $75. 000c... Junel  1939 

Sixth  Series  Bonds. 
5s  '13    July$180, 000c... July  1  1943 

Street-Improvement  Bonds. 
5s  '07     Nov  $50.000c..Nov  1  1937 

Incinerator  Bonds. 
5s  '13     ann   $20 ,000c... July  1  1943 

Fire  Department  Bonds. 
5s  '07     Nov  $12. 000c. .Nov  1  1937 

Building  Bonds. 
5s  '09     ann    SSO.OOOc.Juue  1  1939 

Funding  Bonds. 
5s  '07     Nov  $80.000c.-.Nov  1  1937 

Central  Citv  (Annexed  June  1  '09) 
5s  '05  --.  $23 ,000c . Sept  1  1935 
5s  '07  ...  17, 000c. .Aug  1  1937 
GEN.    BD.  DT.  July  1  '16  $959,000 

Assessment  debt 118,000 

Sinking  funds 173,796 

Assessed  valuation  1916.-41,877,421 
Total  tax  rate(per  $1,000)  '16. $18. 70 

INT.  on  building  and  paving  and 
sewer  bonds  of  1910  and  street  bonds 
of  1910  at  Fifth-Third  Nat.  Bk.  of 
Cin.;  paving  and  sewer  bonds  of  1906 
at  City  Treas.  office;  bonds  of  1914  at 
First  Nat.  Bank,  N.  Y. 


HUNTINGTON  IND.  SCH.  DIST. 

This  district  covers  same  territory 
and  embraces  same  subjects  of  taxa- 
tion as  city.     Bonds  are  taxable 

6s  May$12.000c 1927 

(Subject  to  call  after  1907.) 
4^_s        J-J    $25,000c.Jan    11  1934 
(Subject  to  call  after  Jan.  11  1914.) 
4s  Dec  $25, 000c. .Dec   1  1932 

(Subject  to  call  after  Dec  19  1912.) 
5s  '14     A-Of$200.000c..Apr   1  1924 
\300 ,000c  Apr  1   '25-'44 

Building  Bonds. 
5s  '10     July  $50. 000c. July  1  1930 
4^_s'16  J-D$300. 000. -June  1  '26-'46 

Central  City  (Annexed  June  1  1909) 
5s  '05  ...  $12, 000c. Sept  2  1925 
BOND.  DEBT  Nov  1916    $924,000 

Sinking  fund 60,000 

Assessed  valuation  1915.-40,267,418 

School  tax(per  $1,000)  1915 $5.50 

Value  of  school  property.  $1,150,000 
PoDulation  in  1915  (est.) 45.000 

INT.  on  $500,000.  and  $300,000 
issues  at  First  Nat.  Bank,  N.  Y.; 
others  at  National  City  Bank,  N.  Y. 


JEFFERSON  COUNTY. 

County  seat  Is  Charlestown.  Bonds 
are  exempt  from  all  but  State  taxes. 

Railroad-Aid  Bonds. 
5s  '87  ...  $19,000c..Apr  23  1921 
(Subject  to  call  beg.  April  23  1907.) 
4s  '97  ...  *$80, 000c .Jan  1  1930 
4s  '05  ...  *18,300c.Oct  1  1938 
4s  '08  ...  *49.700c.-.Ian  1  1938 
BOND  DEBT  Sept  29  '16  $167,000 
Ass'd  val.  '16  (4-5  act.)._16,536.000 
State  &  Co.  tax(per  $1,000)  '16. $3. 70 
Population  in  1910 15,889 

*  Red.  after  10  years  from  issue. 

INT.  at  County  Treasurer's  office, 
and  in  Bait,  at  Baker,  Watts  &  Co. 


KANAWHA  COUNTY. 

Charleston  is  the  county  seat. 

Big  Sandy  Magis.  Dist.  Bonds. 
5s  '16     J-J  $170,000..July  1  '17-'46 

Road   bonds $375,000 

Assess,  val.  1915  (Big  Sandy 

District) 3,534,617 

TOTAL  DEBT. ..(?) 

Population  in  1910- 81,457 

LOGAN  COUNTY. 

Logan  is  the  county  seat. 
Logan  District  Road  Bonds. 

5s  '16  M-N$200,000-May  20  '21-'36 
(Due  one-fourth  in  5  years  and  one- 
twentieth    yearly    thereafter,    su- 
ject  to  call  after  10  years.) 
BD.  DT.  of  Dist.  Oct.  '16    $275,000 
Assessed  value  of  district. 16,225,616 
Population  of  county,  1910...  14.476 
INT.  payable  at  the  Chase  Nat. 
Bank,  N.   Y.,  or  at  the  First  Nat. 
Bank,  Logan. 

McDOWELL  COUNTY. 

For  details  of  outstanding  bonds, 
&c.  see  "State  and  City"  Section, 
May  27  1916,  page  182. 


MARION   CO  TNT Y. 

Fairmont  is  the  county  seat. 
Fairmont  Dist. 

5s  '13  M-S  $300, 000c.  .Sept  1943 
(Subject  to  call  beginning  in  1933.) 
5s  '15  M-S$100, 000c... Sept  1  1945 
(Subject  to  call  after  Sept.  1  1935.) 

Mannington  Dist.  (Red.  ben.  '33). 
5s  '13  M-S$300.000c.8ept  19  1943 
TOT.DIST.DT.Mar25  '16  $700,000 
Sink,  funds  July  1  '16.  est.  67.696 
Assessed  f  Fairmont  Dist._19.807 .35  1 
val.'lSlManning'n  Dist.  11,229.871 

INT.  at  office  of  County  Court. 

marttnsburg. 

This  city  Is  in  Berkley  County 
Inc.  in  1789.     Pop'n  1910.  10,698. 

Water  Bonds. 

4s  July  $97.500 1934  &1937 

5s  Dec     40.000c. 1943 

BOND.  DEBT  Mar  24 '16.  $137,500 

Floating  debt 9,268 

Sinking  fund 8.000 

Assess,  val.  '15  (*i  act  ;... 8.302, 194 
City  tax  (per  $1,000)  1915 $4.00 

INT .  People's  Tr  Co.  .Martinsburg. 

MERCER   COUNTY. 

Princeton   is   the  county  seat. 

Roads  (Red.  beg.  10  i/rs.  fr.  issue). 
5s  '14  A-O$500.000...Apr  15  1944 
5s  '15  J-J  350.000-.-May  15  L945 
GEN.  BD.  DT.  Apr  19 '10  $S50.000 
Assess,  val.  '15  (abt.  act.)  37.40  1 ,949 
State&Co. tax(per  $1,000)  '15S625 
Population  in  1910. 38,371 

INT.  at  Nat.  City  Bank,  N.  Y. 


MINERAL  COUNTY. 

Keysor  is  the  county  seat. 
Piedmont  Mag.  Dist.  Bonds. 

($10,000.:.  Dec  1   'U-^l 

5s  '16     J-D     45.000c  Dec   1   '22-'36 

I   20,000c Dec  1   '37-'41 

New  Creek  Mag.  Dist.  Bonds. 

4V.S  ,16Aug$200.000c.Dec   1   '17-'50 

BD.  DT.   Piedmont  Dist.     $210,500 

Oct.   '161Now  Creek  Dist        75,000 

Assessed    (Piedmont  Dist.$5.924,600 

val.  '15  (New  Creek  Dist  2,525.189 

Population  of  county  1910 19,341 

INT.  at  office  of  Clerk  Co.  Court. 
First  Nat.  Bank,  Keyser,  or  Davis 
Nat.  Bank,  Piedmont. 


MONONGALIA  COUNTY. 

Morgantown  is  the  county  seat. 
Morgan  Dist.  road  bonds.. $300, 000 

-s  ...$300,000 

TOTAL  DEBT (?) 

Population  of  county.  1910 24,334 


MORGANTOWN. 

This  city  Is  In  Monongalia  County. 
First  Incorporated  as  a  town  about 
1788:  city  charter  Jan.  24  1901. 

Sewer,  Funding  and  Street. 
5s  '02     July  $20 ,000c July  1    17- '26 

(Subject  to  call  after  July  1  1912) 
5s  '07     July    65 ,000c July  6  '17-'36 

Paving   Bonds. 
4^s'98  J'ne  $26,000cbeginning   '10 

5s  '01     ann      13.800c various 

BOND.  DEBT  Oct  1916-  $272,000 
Assessed  valuation  1914-.  14, 113,370 
Population  in  1910 9,150 

INT.  at  Second  Nat.  Bank.  Mor- 
gantown.   

MORGANTOWN  SCHOOL  DIST. 

All  bonds  are  taxable. 
5s  '09  July  $100 ,000c  July  1  '19-'37 

5s  '98     Aug       5,000c 1918 

5s  '03     July     17.000c 1917-1923 

5s  '14  July  150,000cJuly  1  '24~'44 
BOND.  DEBT  Oct  1916.  $272,000 
Assess,  val.  '16  (%  act.). .15.020,937 
School  tax  (per  $1,000)  1916   -$7.00 

INT.  in  N.  Y.  City  at  Hanover 
Nat.  Bank  and  Seaboard  Nat.  Bank. 


FARKERSBURG. 

For  details  of  outstanding  bonds, 
&c,  see  "State  and  City"  Section, 
May  27  1916.  page  182. 

PARKERSBURG  IND.  SCH.  D. 
High  School  — 

5s  '15    J-D  $250. 000-.. Junel  1949 
(Redeemable  beginning  June  1  1925.) 

5s  '16     J-J  $125,000 Sept  1  1950 

(Subject  to  call  after  Sept.  1  1926.)) 
BOND.  DEBT  Sept 2916   $367,500 

Sinking  funds 7 .500 

Assessed  valuation  1916- .34,106.318 
Tax  rate  (per  $1,000)   1916. ..$5. 15 


PRESTON   COUNTY. 

Kingwood  is  the  county  seat. 

Portland  District  Road  Bonds. 
5s  '16     J-J  $280.000c_Jan  1  '17-'50 

Kingwood  District  Road  Bonds. 
5s  '16     J-J  $164,000cJuly  1  '17-'50 

TOTAL  DEBT (?) 

Population  of  county  in  1910.  .26 .341 

RALEIGH   COUNTY. 

County  seat  is  Beckley. 

Town  District  Road  Bonds. 
5s  '16     J-DS300. 000c June  1  '17-'46 

Slab  Fork  District  Road  Bonds. 
5s  '16     J-D$210.000cJune  1  '17-'46 

Shady  Springs  Dist.  Road  Bds. 
5s  '16     J-D$190.000cJune  1  '17-'46 

Trap   Hill    District  Road  Bonds 
5s  '16     J-D$135.000c.June  1  '17-'46 

BONDED  DEBT (?) 

Population  of  county.  1910.25,633 


RANDOLPH  COUNTY. 

Elkins  is  the  county  seat. 
LeadsvilleMagist.  Dist.  Rd.  Bds. 

5s  '16     J-D$220.000c.May  1  1950 
(Subject  to  call  $6,000  yearly  May  1 

1917-34  incl.,  $7,000  yearly  May  1 

1935-50  incl.) 
BOND.  DEBT  Oct  27  '16-  $220,000 

Assess,  val.  of  district 9,803,213 

Population  of  county  1910 26 ,028 

INT.  at  County  Treas.  office. 


RITCHIE   COUNTY. 

County  seat  is  Harrisville. 

Clay  District  Road  Bonds. 
5s  '16     J-D$240.000-.June  1  '17-'41 
County  has  no  In  1  ebtedness. 

District  debt  July  1916 $270,000 

Assessed  val'n  of  district.. 5. 559, 139 
Population  of  county.  1910. -.17,875 

INT.  payable  in  New  York. 

ROANE  COUNTY. 

County  seat  is  Spencer. 

Spencer  District  Road  Bonds. 
5s  '16     annS24O.OO0c.July  1   '17-'46 

Walton  Dist.  Road  Bonds. 
5s  '16     July  $208, 000c  July  1  '17-'46 

BONDED  DEBT (?) 

Population  of  county  1910 21,543 


TRIADELPHIA  SCH.  DIST. 

This  district  is  in  Ohio  County, 
.s  '06-09  ...   $73.000 

§Building  &  Equipment  Bonds. 
5s  '15     ...  $125 .000c Apr   1    "25-'49 

(Subject  to  call  after  Apr  1  1925) 
BOND    DEBT  Nov  6 '16-      $19<  000 

Sinking  fund 9.331 

Assessed  valuation  1916  . .  14.908.033 
State, co.&scti  !  I0)'16-S9.25 

Population  of  district  (est.) ...  17,000 

SINT.  payable  in  Wheeling. 


WETZEL  COUNTY. 

New  Martinsville  is  county  seat. 

Formation  of  county,  1846. 

Qrant  Magisterial   Dist.   Bonds. 

6s  '13     J-D  $34.100 Dec  1   1943 

(Subject  to  call  Doc.  1    1923.) 

Church  District  Road  Bonds. 
5s  "16     J-DS24  I   K)0c       June  1  1916 
(Subj.  to  call  $8,000  yrlj    beg    1917.) 
BOND.   DEBT  July   1915     $150,000 

Assessed    valuation 11.351  010 

Population  In  1910 6,872 


Nov.,  1916.] 


KENTUCKY-DEBT  OF  STATE. 


J8I 


WHEELING. 

Wheelin?  is  the  county  seat  of  Ohio 
Oo.  Inc.  in  1836.     Pop'n '10,41,641 

6a  Nov  $25.400c 1924 

4>Ss        July    10, 000c...  July  1  1924 

(Subject  to  call  after  1906.) 
6s  '85     July  $32.982. 18c  July  1  1919 

(Subject  to  call  after   1906.) 
4s  '08    July*678.900c.July  1  '18-'42 

Refunding  Bonds  1902. 
4s  July$120. 000c.  July  1  '17-'36 

♦Street  Bonds. 

5s  Apr  $52,500 Apr   1  1922 

5s  June   25.500 June  1  1922 

BOND.  DEBT  Sept  1'16.  $945,282 
Water  debt  (included)  .._      350.000 

Floating  debt 74.584 

Sinking  fund 129,047 

Assess,  val.  '15  (abt.  act.)  66  561 .913 
City  tax  rate  (per  $1 ,000)  '16.. $3. 50 
Bonds  are  exempt  from  city  tax. 

*  Int.  Dollar  Sav.  &  Tr.  Co., 
Wheeling;  others,  Bk.  of  Ohio  Valley, 
Wheeling. 

WHEELING  IND.   SCH.  DIST. 
4  W07  M-NS150.000C  Nov  1  '17-'31 
BOND.  DEBT  Sopt  29 '16    $160,000 

Assess,  vat'n  1916-17 67,208,170 

School  tax  rate  (per  M.)  '16-' 17  .$4. 40 

Population  in  1915  (est.) 47,000 

INTEREST  payable  at  Importers 
&  Traders'  Nat.  Bank,  N.  Y.  City. 


WILLIAMSON. 

This  city  is  in  Mingo  County. 

Street  Bonds. 
6s  '11     ...    $36.500.Last  bond  1946 

Water  &  Sewer  Bonds. 
5s  '11     ...    $51,000_Last bond  1945 

Water,  City=Hall,  Street,  Sewer 
and  Garbage  Bonds. 
5s  '14     J-J  $150,000  ...July  1  1948 
(Red.  part  yearly  on  July  1  1926-1927 

incl.  and  1929-1937  incl.) 


BOND.  DEBT  May  1916.  $237,500 

Water  debt  (included) 35,000 

Sinkingfund 16,000 

Assessed    valuation. 1915. .5, 170. 536 

Tax  rate  (per  $1,000)  1915 $9.25 

Population..  1910,  3,561;  1912,  5,555 
INT.  at  Chase  Nat.  Bank,  N.  Y. 


WOOD  COUNTY. 

Parkersburg    is    the    county    seat. 
Bonds  are  tax-free.  Pop'n   1,038,001. 
Parkersburg  &  Tyart  Dists.  RR. 
5s  ...$180,000 1917 

Parkersburg  District  Bonds. 

Road  {Red.  begin.  Sept.  1  1941.) 
4>3s'll  ...$180,000 Sept  1  1941 

Bridge  (Red.  begin.  Sept.  1  1935.) 
4Ms'15  ..-$175,000 Sept  1  1944 

Williams  District  Road  Bonds. 
5s  '14     -.-    $70,000 Apr   1  1944 

(Subject  to  call  after  April  1  1934.) 

Clay  District  Road  Bonds. 
5s  '14..-    $40,000 July  1  1944 

(Subject  to  call  after  July  1  1934.) 
5s  '16     J-J  $100,000 

Tygart  District  Road  Bonds. 
5s  '16     _--    $70,000 

(Due  serially  ending  July  1  1943.) 
TOT.  BD.  DT.  May  1916    $715,000 
Road  district  bonds  are  included. 
Total  assessed  val.  1915.-48,500.000 
State  &  Co.  tax  (per  $1 ,000)'15.$3.40 

INT.  on  bridge  bonds  at  Harris, 
Forbes  &  Co.,  N.  Y.;  other  bonds  at 
County  Commissioner's  office. 


WYOMING  COUNTY. 

Pineville  is  the  county  seat. 

Permanent  Road  Bonds. 

5s  '15  Dec.$550.000c Dec  1945 

(Redeemable  Dec.  1  1920,  or  on   any 

interest  date  thereafter.) 
BOND.  DEBT  Feb  1916.     $550,000 

Assessed  valuation 15,828,317 

Real  value  (estimated). ..30,000, 000 
Population  of  county 14,550 


ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed  Tax  per  Pop'n. 

Debt.  Debt.      Valuation.  $1,000.      1910 

$  s               s  $ 

Adkin  School  District 40.000  None  7i9.849.568  7i5.90 

Beckley  (C),  Raleigh  County.   60,000  5.000  <z2.8:>0.000  e4.50 

Berkeley  County 101,000     §21,208,235 

Black  Fork  Sch.  District 50.000  None  *4.548.693  *3.50 

Bramwell  (T),  Mercer  County.   33,000  None  al, 576,980  a3  50 

Braxton   County 32,000  10,500§13.613.561  S3. 60 

Buckhannon  Indep.  Sch.  Dist.   50,000  None  o3, 562. 043  a7.00 

Cairo  School   District 30.000     6ii.446.609  §2.50 

East  River  School  District 50.000  None  7i7.lS3.826  ><6.50 

Elkins  (C),   Randolph  Co c52,362     a6,937,890  a4.50 

Follansbee  (T),  Brooke  Co.. .120.000     o2,375,658  a5.00 

Hinton  (C),  Summers  County.   55.000  1.000  b2. 428.994  63.50 

Kenova  (C),  Wayne  County..   95.000  None  a2, 165.757  ffl4.50 

Keyserlnd.  Sch.  Dist... 50.000  None  a4, 869, 129  a4.90 

Klngwood  School  District 30.000  None  a2,592.051  a6.00 

Marshall  Co.  Road  District...   50,000     ---- 

Martinsburg  School    District..   43.000  None  a7. 036. 819  a5.80 

Moundsville  (C) ,  Marshall  Co.  96,900    7,300,000  o5. 00 

Moundsville  Ind.  School  Dist-   48.500  None   •7,181,935  *5.25 

Pennsboro  (C),  Ritchie  Co__-  54.000  None  M  ,369,409 

Point  Pleasant  (C),  Mason  Co.   45,000  None   §2,150,456 

Princeton  (C).  Mercer  County.100,000     e3,000,000  

Ronceverte  (C),  Greenbrier  Co.  33,000       None . 

Salem  (T),  Harrison  County..  34,800  None    62.166.790  67.00 

Spencer  Indep.  School  Dist.. .  53,200  None      o2, 226, 075  7.25 


2.161 
21,999 


1,458 
23,023 


5.260 

2.031 

837 

992 


S6-80 


8,918 

"~~930 
2.045 
3,027 
2,157 
2,169 


1,000      M09.953  ft3.33  + 


a6.50 
o5.15 
O7.10 
5.00 
a7.90 
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4,189 


779 


-Principal- 


Stealy  Heights (T)  .Harrison  Co.  43.500 

Summers   Countv £80,000     

Valley  School  District 25,000    None      o2, 531, 555 

Wellsburg  (C) ,  Brooke  Co 96,700    None        4,507,397 

Wellsburglnd.S.D., Brooke  Co.   95,000    a4,800,000 

West  Union  (T).DoddridgeCo.  62,000    1,385,578 

Williamson  Ind.  Sch.  Dist 61.500    None      a5, 170.536 

(C)  City.  (T)  Town,  e  1909  figures.  *  1912  figures.  §  1913  figures.  6  1914 
figures,  a  1915  figures,  h  1916  figures,  x  This  covers  merely  a  recent  issue 
of  bonds;  we  are  not  informed  as  to  what  is  total  debt,     c  Net  debt. 

State  of  Kentucky. 

ITS 

DEBT,  RESOURCES,  &o. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Governor  (term  expires  December  1919) A.  O.  Stanley 

Sec.  of  State  (term  exp.  1st  Mon.  Jan.  1920). .J.  P.  Lewis 
Treas.  (term  exp.  1st  Mon.  Jan.  1920) .Sherman  Goodspater 

LEGISLATURE  meets  biennially  in  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  in  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 
LOANS—  Interest 

Name  and  Purpose.         P.Ct.       Payable 

School  bonds,  1897 6  J-J 

Educational  bonds 6         semi-an. 

Past-due  bonds  (never  presented) 

INTEREST  is  payable  in  Frankfort. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  irredeemable;  the  fund  is  inviolate,  and  the  6% 
semi-annual  interest  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  issued  Jan.  1  1870,  $1,327,000;  county  bonds,  issued 
Jan.  1  1885,  $381,986;  new  school  bonds,  issued  March  12  1892,  $606,641. 
The  $165,000  school  bonds  are  also  irredeemable;  the  interest  is  paid  to 
the  State  University  and  the  State  normal  school  for  colored  persons.  The 
balance  in  the  sinking  fund  in  Oct.  1914  aggregated  $13,838.71,  but  on 
June  30  1916  there  was  a  deficit  in  this  fund  of  $12,318.48. 

ASSESSED  VALUATION  — 
Years.  Real  Estate.    Personal  Property.      Railroads. 

1916 $697,681,771         $200,672,665         $71,019,570 

1915 680,509,932  206,631,187  71,003,557 

1914 663,818,051  200,455,787  70,621,072 

1912 635,471,610  205,207,584  68.141,486 

1910 628,006,080  66,800.686 

1908. 559,157.016  141,302.885  63,753.699 

1906 512.081,331  165,919.088  63.665,800 

1900 449,400.657  125,467,307  52,188,411 

1897 444,000.000  109,000.000  42.000,000 

1887 351,157,053  132,334,637  35,571,631 

TAX  RATE. — In  1916  the  State  tax  rate  (per  $1,000)  was  $5.50. 

MUNICIPAL  BONDS  EXEMPT  FROM  TAXATION.— On  Nov.  2 
1915  an  amendment  to  the  constitution  was  adopted  concerning  taxation 
and  exempting  therefrom  bonds  of  the  State  and  its  subdivisions.  See 
"Chronicle"  of  Dec.  25  1915,  page  2158. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  in  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  auote  these  sections  below: 


When  Due.  Outstanding. 
Irredeemable  $165,000 
Irredeemable  2,315,627 
6,394 


Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  in  the  revenue;  but  such  debts,  direct  or  contingent, 
singly _or  in  the  aggregate,  shall  not  at  any  tune  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
De  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided.  The  General  Assembly  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned in  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years;  nor  shall  such  Act  take  effect  until  it  shall  have 
been, submitted  to  the  people  at  a  general  election  and  shal  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it:  Provided.  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  submission  to  the  people  and  without  making 
provision  in  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  interest  thereon. 

Cities.  Towns.  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  sections  157. 157a  and  158  of  the  constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  in  any  year  the  income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  See  "Chronicle"  of  May  20  1916,  page  1913,  for  opinion  by  At- 
torney-General relative  to  this  section.  Section  157a,  an  amendment 
to  the  Constitution,  permits  counties  to  incur  an  indebtedness  for  roads  not 
in  excess  of  5%  of  the  value  of  taxable  property  therein,  provided  said  in- 
debtedness is  approved  by  the  voters.  Provision  is  also  made  for  the  levy- 
ing of  a  tax  of  20  cents  on  each  $100  of  assessed  valuation  for  the  payment  of 
such  debt.  See  "Chronicle"  of  May  6  1916,  page  1733,  for  opinion  by 
Court  of  Appeals  concerning  this  section.  In  Section  158  we  find  the 
following  limits  to  the  debt-making  power  of  municipalities.  Cities  hav- 
ing over  15,000  population,  10%  of  the  taxable  property;  cities  and  towns 
of  3,000  or  more  inhabitants,  but  less  than  15,000,  5%;  cities  and  towns 
of  less  than  3,000-  population.  3%;  counties,  taxing  districts  and  other 
municipalities,  2%.  Some  exceptions  are  made  to  these  limits.  For 
instance,  indebtedness  may  be  contracted  in  excess  of  the  limit  when  same 
has  been  authorized  under  laws  in  force  prior  to  the  adoption  of  the  con- 
stitution (September  28  1891),  or  when  necessary  for  the  completion 
of  a  public  improvement  undertaken  but  not  finished  at  the  time  of  the 
adoption  of  the  constitution.  A  further  exception  is  made  in  the  case 
of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the  con- 
stitution went  into  ef  ect.  In  such  instances  permission  is  given  to 
further  Increase  debt  in  an  amount  not  exceeding  2%  in  the  case  of  cities 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  its  indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  it  shall  not  exceed 
the  limit,  unless  in  case  of  emergency  the  public  health  or  safety  should  so 
require.  Nothing  herein  shall  prevent  the  issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

ACT  AUTHORIZING  SINKING  FUND  COMMISSION  TO  REFUND 
OUTSTANDING  WARRANTS  HELD  TO  BE  UNCONSTITUTIONAL 
BY  COURT  OF  APPEALS.— See  V.  102,  p.  2360. 

OPINION  BY  ATTORNEY-GENERAL  CONCERNING  BONDS 
ISSUED  WITHOUT  A  VOTE.— See  V.   102,  p.  2094. 

INVESTMENT  OF  TRUST  FUNDS.— Section  4168  of  the  Statutes  of 
1909  provides  as  follows: 

SEC.  4168. — Investment  of  Funds  by  Fiduciary. — That  it  shall  be  lawful 
for  persons  or  corporations  holding  funds  in  a  fiduciary  capacity  for  loan 
or  investment  to  Invest  the  same  in  real  estate,  mortgage  notes  or  bonds, 
or  in  such  other  interest-bearing  or  dividend-paying  securities  as  are  re- 
garded by  prudent  business  men  as  safe  investments,  and  to  make  loans 
with  such  securities  as  collateral;  but  such  funds  shall  not  be  invested  in 
the  bonds  or  securities  of  any  railroad  or  other  corporation,  unless  such  rail- 
road, or  other  corporation,  has  been  in  operation  more  that  ten  years,  and, 
during  that  time,  has  not  defaulted  in  the  payment  of  principal  or  interest 
on  its  bonded  debt,  or  be  invested  in  the  bonds  of  a  county,  district,  town 
or  city  that,  within  ten  years,  has  defaulted  in  the  payment  of  the  interest 
or  principal  of  its  bonded  debt;  and  a  fiduciary  shall  account  for  all  inter- 
est or  profit  received. 

POPULATION  OF  STATE:— 

1910 2.289.90511860 1.155.684  1 1820 564.135 

1900-. .2,147,174   1850 .-     982,4051 1810 406.511 

1890 1.858,635  1840 779.82811800 220.955 

1880-. 1,648,690  1830 687,91711790 73,677 

1870--. .1,321,011  I 

The  proportion  of  the  colored  population  was  16-47%  in  1880:  1469% 
in  1890,  13.03%  in  1900  and  11.4%  in  1910.  In  number,  blacks  were  220,- 
992  in  1850:  236.167  in  1860;  222,210  In  1870;  271,451  In  1880;  272.981  in 
1890:  284,706  in  1900  and  261,656  in  1910. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KENTUCKY. 

For  reports  not  given  in  alphabetical  order  in  the  following,  set  "Additiona 
Statements"  at  end  of  this  State. 
BALLARD   COUNTY.  I      Road  Bonds. 

Wickliffe  is  the  county  seat.  43^s'16  J-D$100,000 1921-1926 

Road  Bonds  (Tax-free).  BONDED  DEBT (?) 

4J^s'16  A-O$300,000.-Apr  1   '21-'46    Population  of  county  1910 59,369 

(Due  $50 ,000  every  5  years  from  date  

of  issue).  CARTER  COUNTY. 

TOTAL  DEBT  Feb  23  '16-$300,000 1      Grayson  is  the  county  seat. 
Assess,  val.  (2-3  actual). -.7, 150,986  I      Road  Bonds. 
Population  in  1910 12,690'5s  A-O  $100. 000. Apr  15  '22-"46 


INT.  pay.  at  Nat.  City  Bk.,  N.  Y. 


Funding  Bonds. 

5s  A-O  $60.000 Apr  '18-'33 

BOND.  DEBT  Oct  2  '16.-. $160,000 

Assess,  valuation  1915 4,522.526 

Population  in  1910. -.21, 966 

INT.  at  Nat.  City  Bank,  N.  Y. 


BELL  COUNTY. 

Pineville  is  the  county  seat. 
.s  ...    $10.000 

Road  and  Bridge  Bonds. 

($200  000. Apr  15  '20-'40 

5s '15     A-°(»TDrll945   CHRISTIAN  COUNTY 
TOTAL  DEBT  offiYS-.  $260,000 
Assessed  valuation  1914- -.9.226 ,632 
State&Co.tax(per$l,000)'14--$11.00 

Population  in  1910 

INT.  at  U.S.  Mtge.&  Tr.Co., N.Y. 


County  seat  is  Hopkinsville.  AH 
bonds  are  tax-free.  Population  in 
1910,  38.845. 

Turnpike  Bonds. 
5s           J-Jx$75.000c...Jan    1  1931 
5s  '07     J-J  1 100,000c. ..July  1  1937 
(Subject  to  call  after  July   1    1927.) 
5s  '10     J-J§  $27.000 July  1  1940 

Road  and  Bridge  Bonds. 
4^s'16  A-O$400. 000c. Apr  20  '21-'46 

aRcfunJlng  (Red.  beg.  in  1909). 
4s  '04     M-N$60,000c...Nov  1   1934 


BOWLING  GREEN. 

This    city    is    in    Warren    County. 
Inc.  1812.     Pop'n  1910.  11.675. 

Public-lmpt.    Renewal    Bonds. 
4s  '10     J-J     $20.000c....Iu!y  1  1940 

'General  Fund  Renewal  Bonds j.  ■  bond.  DEBT  Apr  1916... $262,000 

4s  J-J     $19.000c- .1929;      INT.  on  bonds  marked  (a)  at  City 

Public-School  Bonds.  iBank;  (x)  First  Nat.  Bank,  Ilopkins- 

4s  '07     J-J     $20,000c__Jan    1  1937  ville;  (§)  Hanover  Nat.  Bank.  N.  Y.; 

Electric-Light  Renewal  Bonds.    (§)  at  Planters  Bank  &  Trust  Co., 
4s  J-J    $10.000c 1935  Hopkinsville. 

Water-Works  Renewal  Bonds.      _'__ „__,_.„ 

4s '99    J-J  *$59. 500c 1929  COVINGTON. 

4s  J-J        9.500c   -. 1935       This  city  is  In  Kenton  Co.     Ino. 

City-Hall  Bonds.  1834.     Central    Covinpton    was    an- 

4s  '07     J-J     $24 .000c. .-Jan    1  1937   nexcd    to    this    city    in     Nov      1!I06 
BOND    DEBT  Nov.  1916     $183,500   and  Latonia  in  July  1909.     Popula- 
Assess.  val.  1916  (X  act.). 5.670.000   tion  1910,  53,270. 
Total  tax  rate(per  $1,000)  '15-SU2.50       Court  of  Appeals  holds  that  bonds 

*  Subject  to  call  beginning  1919.        issued    by    Covington    several    years 

INTEREST  payable  at  Citizens *  ago  to  pay  off  Indebtedness  incurred 
National  Bank  of  Bowling  Green.      i  by  City  of  Latonia  for  streets  are  in- 

valid.     V.  100.  p.  1611. 

CAMPBELL  COUNTY.  Asphalt  Bonds. 

County  seat  is  Newport.  !  4s  '91     F-A$142.600c..-Aug  1  1931 
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COVINGTON  {Concluded).  Refunding  Bonds. 

Bridge  Bonds.  4>$8'98  J-J     $62.000 July  1  1918 

4s  'S6     J-J     $33. 000c_  _  .July  1  1926  :. 5s  "04     A-O     23.000.Apr  15 '20&'24 

Cov.  W.  Cov.  &  Lud.  Highway. !  5s  '04     J-J       40.000 Jan    1  1918 

4s  '93     F-A     $7 .900c... Auk   1  1922   5a  '05     M-N   19.000 Nov  1  1925 

Casparis  Judgment   Bonds.  Alidland  Railroad  Bonds. 

4s  r93    M-SS  103.500c.  ..Mar  1  1923  4s  "99     J-J    $79,000  .     July  1  1919 

Water-Works  Redemption.  BOND.  DEBT  May   1916     $223  000 

4s  '90     J-J  S190.700c.Jan    1  1930  Ass'd  ral.  '1.5  (real  &  pers). 9,636,857 

Sewer   Bonds.  Population  in  1910 21.135 

68  '03     M-S  S30.000c_._Mar  4  1923,      INT.  at  Bank  ot  Am..  N.  V    City 

(Subject  to  call  March  4  1913.) 

5s  '09     J-J    S32. 500c... July  1  1929 

($2,500  payable  each  year.) 

Refunding  Bonds. 
4s  '94     J-J     $51 ,300c. .July  1  1934 

Redemption   Bonds. 
4s  '92     F-AS106. 100c. -Aug  1  1922 

Reservoir  &  Water-Works  Bds. 
48  '87  J-J  $520. 000c. .Jan  1  1927 
4s  '88     J-J     394.000c. .J&J    1  1928 


INT.  payable  In  Louisville,  Ky.,  at 
Citizens'  National  Bank. 


GREEN  COUNTY. 

County  Beat  Is  Groensburgh.   Com- 
promise with   bondholders  rejected.     __<:  •? 
See   "Chronicle"   of  Feb.    12    1916.     2l/. 


pago  628. 


GREENUP  COUNTY. 
Greenup  is  the  county  seat. 
Road  and  Bridge  Bonds. 


4s  '90     J-J     111.000c. .July  1  1930   5s  '15     M-N$50".000.-.   May  1  1935 
Water-Works-Impt.   Bonds.  I  (Subject  to  call  begin.  Mav  1  1920.) 

4's'Id  J-J  $197 ,500c .  5s  '16     A-O  S50.000c.Apr'  1    '21-'30 

(Due  on  July  1  as  follows:   $2,o00  for  i  BOND.  DEBT  Feb  1916       $100,000 
S   yrs.,   $3,000  for  second   5  !  Sinking   funds.   .  8  000 


first 

yrs..  $3,500  for  third  5  yrs.,  $1,500 

for  fourth  5  yrs..  $5,000  for  fifth  5 

yrs.,  $6,500  for  sixth  5  yrs.,  $7,000 

for  seventh  5  yrs.  amd  $8,000  for 

eighth  5  yrs.) 

Funding  Bonds. 
4s  '80     F-A  $73 .200c... Aug  1  1920 

(Redeemable  in  1913.) 
4sg'12  F-A$281 ,000c . .Aug  1  1952 
(Subject  to  call  beg.  July  31  1942.) 

Park    Bonds. 
4s  g  '11  A-O  S95.000c.._Apr    1  1951 

School  Bonds. 
4J_jS*16  J-J  $165,000.  __ Jan  2  '21-'41 
GEN.  DEBT  Oct  1  '16.  --$2,534,400 
Assessment  debt  (add'l)..  292.317 
Floating  debt  (additional)  ISO .000 
Ass'd  val.  '16  (H  act.)..*30,266.S75 
Tax  rate  (per  $1,000)  1916... $17. 50 

*  Including  franchise  assessment  of 
$2,971,500. 

INT.  at  Bk.  of  America,  N.  Y.,  or 
First  Nat.  Bank,  Covington. 


Assessed    valuation 5,318^876 

Population  in  1910... 18.475 


HARLAN  COUNTY. 

New  Castle  is  the  county  seat. 

Road  Bonds  (Tax-free). 
5s  '16     M-S  $250, 000. Mar  1  '21-'46 
TOTAL  DEBT  Mar  1916. .$250,000 

Assessed  valuation  1915 5,112,773 

Real  value  (estimated).. .25, 000, 000 
Population  of  county  1910 10.566 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


DAVIESS  COUNTY. 

Owensboro  is  the  county  seat.    In- 
corp.  in  1815.     Pop'n  1910,  41,020. 

Road  and  Bridge  Bonds. 
4J-_g'15J-D   f.?500.000cDec31  '21-'44 
i  ($100,000  every  5  yrs.) 
I $100 ,000- -Dec  31  1945 
(Above   bonds   also   redeemable   be- 
tween 5  &  30  yrs.  from  date  of  iss.) 
BOND.  DEBT  Sept  1916. .$600,000 

Sinking  fund 3,800 

Assessed  valuation  1916.-24,000,000 

Real  value  (est.) 40,000,000 

State  &  Co.  tax  (per  $1,000). .$12. 50 


HENDERSON. 

This  city  is  the  county  seat  of  Hen- 
derson County.  Present  charter  re- 
ceived in   1893.     Bonds  tax-exempt. 

Refunding  (Red.  begin,  in  1912). 

4s  '97     ...$369. 000c ...1917 

BOND.  DEBT  Oct  1913..  $369,000 
Assessed  val.  '10  (3-5  act.) .8, 121. 757 

INT.  at  Bank  of  Am.,  N.  Y.,  and 
Henderson  Nat.  Bk.,  Henderson. 


DAYTON. 

Uay ton    is    In    Campbell    Countv. 
Inc.  Mar.  12  1867.     Pop.  '10,  6,972. 

Refunding  (Subject  to  call). 
4%s'15  F-A$134 ,000c ..Aug  1  1935 

Sewer  Bonds  (Red.  2  bonds  yearly). 
4s  '08     A-O  $16, 000c. .Oct    1  1928 

Street  Bonds. 
4s  '13     J-J    $17.500cJuIy  1  '17-'33 

Renewal  4s $13 ,000 

BOND.  DEBT  May  1916- -$181, 500 

Assessed  valuation  1914 3,003,815 

Real  value  (estimated) 3,604.578 

INT.  at  Bank  of  Dayton.     Bonds 
are  all  exempt  from  city  tax. 


ESTILL  COUNTY. 

Irvine  is  the  county  seat. 

See  V.  100,  p.  1942,  for  decision 
rendered  in  a  suit  involving  some  old 
railroad-aid  bonds. 


KENTON  COUNTY. 

Covington  is  the  county  seat. 

Refunding  Bonds. 
5s  '13     J-D$167,000 Dec  1  1943 

Turnpike  Bonds. 

4'_s'16  -..    $150,000 1921-1926 

BOND.  DEBT  Nov  15  '16-S317.000 

Sinking  fund 15,000 

Assessed  valuation  1915.-33,321,300 
Population  in  1910 70,355 

INT.  at  German  Nat.  Bank,  Cov. 

KNOX  COUNTY." 

Barboursville  is  the  county  seat. 

Road   Bonds   (Tax-free). 

4^.s'15  ...$200.000c cj£y 

(Due  part  every  5  yrs.  for  30  years). 
BOND.  DEBT  Mar  1916..$200,000 
Assessed  valuation  1916. . -4,137,246 
Population  in  1910  uation  (about  80%  actual  value)  and 

tax  rate  have  been  as  follows- 


LOUISVILLE. 

Louisville  is  county  seat  of  Jeffer- 
son Co.  Inc.  Feb.  13  1828.  Bonds 
are  exempt  from  all  taxation  except 
State    tax. 

On  July  29  1912,  9.250  shares  of 
stock  in  Louisville  Gas  Co.  were  sold 
at  $150  per  share,  netting  $1 .387,500. 
Past  Due  Bonds. 

7s  ...      $4,000 Jan    1  1903 

*Refunding  Bonds  (gold). 
'97  J-J  $337, 000c... July  ]  1937 
3V.s'00  M-N388,O00c..May  1  1940 
3Hs'()l  A-O  85,000c. .Apr  1  1941 
3>,,s'01  J-D  275, 000c... June  1  1941 
3>_s'01  J-J  114,000c. .July  1  1941 
3'_s'03  J-J  7S0.000c-.Jan  11943 
3!_s'03  A-O  189.400c. .Apr  1  1943 
3^s'03  J-J  681. 000c. .July  1  1943 
4s  '10  M-S  200.000c. Sept  15  1920 
4>_s'll  F-A  289. 000c ..Aug  1  1921 
*School-lmprovement  Bonds. 

4Mg'14  A-O $967 ,300 April  1954 

Park  Bonds. 
4s  '90     J-J  $575,000c..JuIy  1  1930 

*Sewer  Bonds. 
4s  g  '07  F-A.S3.701 ,000c. Feb  1  1947 

*Sewer  and  Park  Bonds. 
3s  '01     J-J  $210. 000c. .Jan    1  1941 

Municipal  Improvements. 
4s  '83     J-J»l  .226.000c -July  1  1923 
4s  '88     Q-M  1.373.800c. Dec  1  1928 

Water  Co.  Mortgage  Bonds. 
4s  g  '10  F-A$l, 000.000c Aug    11950 

*Hospital  Bonds. 
4Ms'll  M-S  $991,000c..Mar  1  1951 
*  Bonds  payable  by  spec,  taxation. 
INT.  on  refunding  bonds  of  1910 
and  school-impt.,  past  due,  bonds 
payable  at  office  of  sink,  fd.,  Louis- 
ville; on  all  others  at  First  Nat. Bank, 
N.  Y.  The  past  due  bonds  are  pay- 
able at  First  Nat.  Bank,  N.  Y. 

BONDED  DEBT.— The  bonded 
debt  on  Jan.  1  1916  was  $12,395.- 
500.  of  which  $3,178,800  is  payable 
by  the  general  fund  and  $0,216,700 
by  special  taxation.  On  Jan.  1  1916 
sinking  fund  contained  $1,122,667  30 
cash.  Sinking  fund  also  owns  en- 
tire stock  of  Louisville  Water  Co., 
(12,751  shares),  amounting  to  $1,- 
275,100.  Gross  earnings  of  water 
company  in  1915  were  $686,277;  oper. 
exp.,  &c,  $288,037;  net  earnings, 
$400,379.  Assets  of  water  company 
Dec.  31  1915.  $9,976,738.  The 
bonded  debt  of  the  water  company 
on  the  same  date  was  $1,500,000 
and  the  floating  debt  $86,720.  These 
bonds  are  not  an  obligation  of  the 
See  V.  84,  p.  404. 
ASSESSED  VALUATION,  TAX 
RATE,  &c. — The  city's  assessed  val 


NEWPORT. 

Newport  is  in  Campbell  County. 
All  bonds  are  exempt  from  municipal 
taxes.  Incorporated  as  a  town  In 
1795,  and  as  a  city  Feb.  21  1849. 
Population   1910,  30.209. 

Refunding  Bonds. 
3.65s'01J-J  $506 .000c... Jan  1  1931 
4s  '04  J-J  35,000c. .July  1  1924 
4s  '06  J-J  55.000c. .July  1  1926 
4s  '11  ...  37.000c. .July  1  1931 
4s '14     M-N   50.000c. .May  1  1934 

Newport  St.  Bonds  (Gen.  Debt). 

f$30,000c -Various  1918 

5s  various     \   88. 100c.  Various  1919 

5, 000c. Dec  28  1922 

(      1,500c.-  Aug   1  1923 

4s  '12     J-J     100.000c --July  1  1942 

Water=Works  Bonds. 

4s  '09     J-J     $8.5 ,000c Jan  1  1939 

Past-due  bonds.  *$500 

GEN.  BONDS  Sept  29  '16.$993,100 
Assessment  debt  (add'l)..         95.050 

Sinking   funds 50,305 

Assessed  val. '16  (2-3  act.)  16.608.779 
City  tax  rate  (per  $1,000)  '16.S14.50 

INT.  at  office  of  Com'r  of  Finance 
or  at  Bank  of  America,  N.  Y.  City. 

*  This  redemption  bond,  we  are 
advised,  has  evidently  been  lost 
as  it  is  not  registered  it  can  not  be 
located. 


NICHOLAS  COUNTY. 

Carlisle  is  the  county  seat. 

Road  Bonds. 
5s  '15     M-N$125,000cMay  15  '20-40 

(Part  due  every  5  years) 
BOND.  DEBT  Oct  1916- --$137,000 

Sinking   funds 6,110 

Assessed  valuation  1916. .-5,239,339 

Tax  rate  (per  $1,000)  1916 $14.50 

Population  in  1910 10,600 


LAUREL  COUNTY. 

London  is  the  county  seat. 

Road  Bonds. 

5s  s-an  $100,000 

(Due  $20,000  in  5,  10,  15,  20  &  25 

years  from  date.) 

TOTAL  DEBT (?) 

Population  in  1910 19,872 


1915. 


1914. 


Real  estate_144,442,74S  142.924,621 
Personal-..   67,735,474     67,628,686 


FAYETTE  COUNTY. 

County  seat  is  Lexington. 

Refunding  A.  &  M.  Bonds. 
4J^s       J-J       $5.000c 1917 

K.  N.  RR.  Bonds. 
45^s       J-J    $20.000c 1917 

§  Funding  Bonds. 
4Ms'04  J-J     $57.000c.Jan  1  '17-'24 

Court-House  Bonds. 
4s  J-J  $100,000c 1919 

Turnpike  Impt.  Bonds. 

($50,000.  .  .May  1  1921 

4Jis'16  M-N{125,000.May  1  '22-'26 

75,000_May  1  '27-'31 

I   50,000-May  1  '32-'36 

BOND.  DEBT  Mar  1916. .$525,000 

Warrant   debt 45,082 

Floating  debt 36 .933 

Sinking  fund 62,359 

Assess,  val.  1916... 43,000.000 

Sundry  assess,  (add'l) 1,161,221 

Real  value  (est.) 80,000,000 

Tax  rate  (per  $1,000)  1916 $5.00 

Population  in  1910 47,715 

§  Int.  at  Hanover  Nat.  Bk.,  N .  Y 


FRANKFORT. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Franklin  County. 
Inc.  Oct.  10  1786.  Citv  owns  $32,- 
000  6%  Capital  Gas  &  Electric  Light 
Co.  bonds.     Pop'n,  "10,  10,465. 

♦School  Bonds  (Tax-free). 
6s  '04     J-J     $10.000 July  1  1924 

♦Funding  School  (Tax-free). 
5s  '04     J-J     $25, 000c... July  1  1924 
6s  '05     J-J       50, 000c... July  1  1925 
6s  '11     J-J       10, 000c... July  1  1931 

Renewal  Bonds  (Tax-free). 
4Hs'97  J-J  $120 ,000c... July  1  1927 
4s  '00     J-J       20,000c .June  15  1920 
4*.s'03  M-S    39,000c. ..Mar  1  1923 

Funding  Bonds  (Tax-free). 

f$1 5. 000c. Sept  1  '17-'22 

5s  '04    M-S   ($5,000  in  even  years.) 

I  $4.000c..Sept  1  1924 

BOND.  DEBT  May  14'15.$290,000 

Assessed  valuation  1914 5.187.700 

(Assess't  abt.  3-5  or  70%  act.  value.) 
Total  tax  rate  (per  $1 .000)  '14. $17. 00 

•These  loans  are  held  by  sinking 
fund  for  benefit  of  school  fund;  prin- 
cipal not  payable  and  Interest  Is  used 
for  support  of  public  schools. 

FRANKLIN  COUNTY. 

County  seat  is  Frankfort. 


4s  '06  F-A 
4s  '08  J-J 
4Hs'08  J-D 
4s  '13     J-J 


LEXINGTON. 

This  city  is  in  Fayette  Co.  Inc 
in  1804.  Commission  government 
adopted  Nov.  7  1911.  V.  93,  p.  1337. 
x  Auditorium  (Free  from  city  taxes). 
4s  '05  F-A  $16.000c.-Feb  1  1945 
aFunding  (Free  from  city  taxes). 
5s  '88  F-A  $50,000c..Aug  1  1918 
6s  '15  ...  15,000c. Feb  15  1945 
*a  Refunding  (Free  from  city  taxes). 
4Ks'92  F-A$105,000c.-Aug  1  1932 
4^s'93  J-D  81 ,000c. .June  1  1933 
4Hs'94  F-A  45,000c. .Aug  1  1924 
4s  '95     J-J       25,000c. -Jan  10  1935 

Sewer  (Free  from  city  taxes) . 
4s  '05  F-A  $45.000c..Feb  1  1945 
25,000c. .Aug  1  1946 
25, 000c... Jan  2  1948 
23,000c. .Dec  1  1948 
17,000 Jan    1  1953 

Main  San.  &  StornrWater  Sew. 
4^s'16  F-A  $350,000.. Feb   1  21-'51 

x  Viaduct  (Free  from  city  taxes). 
4s  '05     J-D  $22,O0Oc..Dec  1  1945 

Brick  Street  (Free  from  city  taxes). 
6s  '91  Var  $5,266. 52c Various,  '21 
4?_s'94  M-N   75, 570c... Nov  1  1934 

Park  Bonds  (Free  from  city  taxes). 
4s  '03     A-O  $30.. 500c... Apr    1  1923  , 
4s  '13     J-J       25.000 Jan    1  1953  ! 

Railroad  Aid  (Free  from  city  taxes) .  ' 
5s  '88     J-D  a  $100.000cJuno  1  1918 
4Hs'flO  M-S i    150,000c Sept  1  1920 
4^s'92  F-Az       15,O0Oc.Aug  1  1932 

School  Bonds. 
5s  '1.5    J-D  fl00.000.Dec   15  '20-'40 
BOND.  DEBT  Oct  1  '16.$1,492,337 

Floating  debt 175,000 

Sinking  funds  &  cash 292,343 

Assessed  valuation  1915.  _28.3I0.269 

City  tax  (per  $1,000)  1916 $17.50 

Population  in  1910  (Census). .35,099  j 

INT.  on  bonds  marked  (a)  at  Han- 
over Nat.  Bank,  N.  Y.;  (x)  in  Lexing-  I 
ton  at  Phoenix  &  3d  Nat.  Bank.  i 


Total 212.178.222  210,553,307 

Tax  (per  M)  18.50  17.60 

POPULATION.— In  1910  (Cen- 
sus), 223,928.  and  in  1900,  204.731 


MC  CRACKEN  COUNTY. 

County  seat  is  Paducah. 

Refund.  Bds.  (Red.  Sept.  1  1923). 
5s  M-S  $200.000c... Sept  1  1933 
4s  M-S  1 00. 000c  __  Sept  1  1933 
BOND.  DEBT  Sept  1916- -$300,000 
Ass'd  val.  '15(real  &  pers.)14,014,395 
State  &  Co.  tax  (per  $1 ,000) '  16S1 1 .60 
Population  in  1910 35,064 

INT.  in  N.  Y.  City  at  Nat.  Bank 
of  Commerce  and  Bankers  Tr.  Co. 


OWEN  COUNTY. 

County  seat  is  Owenton. 

County  Bonds  (Red.  any  time). 

5s  ...    $100,000 1917 

5s  F-A       40,000c 1935 

Refunding  Bonds. 

4.70s'16.._      25,000 1942 

BOND.  DEBT  Sept  30  '16-S165.000 

Assd.  val.   1916 3.150,916 

State&Co.tax(per  $1,000'  '16. $15.00 
Population  in  1910 14,248 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 

OWENSBORO 

County  seat  of  Daviess  Co.  Inc. 
1866.     Pop'n   1910.    16.011. 

Railraod  Bonds  (Subject  to  call). 
4s  M-N$4 1,000c.  .Nov  1  1919 

Street  Bonds  (Red.  Jan.  1  1915). 
4s  J-J  $l38.500c..Jan    1  1930 

Water  Bonds  (Red.  beg.  in  1911.) 
4s  '01  J-J  $140.000c..Jan  1  1931 
4s  '07  J-J  43.500c-.Jan  1  1937 
BOND.  DEBT  Nov  1916- .$363,000 

Sinking  fund 93.478 

Assessed  val.  '16  (4-5  act.) -9. 538 .623 
City  tax  rate  (per  $1,000)  '16. $18.50 

INT.  pay.  at  Owensboro  Bkg.  Co. 


MADISON  COUNTY. 

County  seat  is  Richmond. 

Ref.  RR.  Bonds  (Red.  beg.  in  '19). 
4s  .09     J-J     $75, 000c Jan    1939 

Turnpike  Bds.  (Part  yly.  in  Dec). 

4J^s        J-D   520.000c 

BOND.  DEBT  Sept  1916- --$95,000 
Asses. val.'16  (real  &  pers.)  13, 778, 110 
State  &  Co.  tax  (per$l,000)'15  $12.50 
Population  in  1910 26.951 

INT.  at  Chemical  Nat.  Bank,  N.Y 


LEXINGTON  SCHOOL  DIST. 

4s  g  '03  M-NS62 ,000c... May  1  1933 
4s  g  '08  J-D  74.000c.  -.June  1  193S 
5s  '15  J-D  100,000- Dec  15  '20-'40 
BOND.  DEBT  Sept  30  '16.S236.000 
Total  assessed  val.  1915  .28.000,000 
School  tax  rate  (per  $1,000)  '16. $4.40 
INT.  at  Third  Nat.  Bank,  Lexing- 
ton, and  Nat.  Bk  of  Commerce, 
N.  v.  City. 


LOGAN   COUNTY. 

County  seat  is  Hussellvllle. 

Refunding  Bonds. 
Is  J-J  $9 1. 200c... $0,200  yrly 
BOND.  DEBT  Nov  2  '16---S91.200 
Assos.val.'16(real  &  pen.) 7, 643 ,808 
State  &  Co. taxi  per  $1, ()()()) '16. $13. 75 
Population  in  1910 24,977 


MIDDLESEOROUGH. 

Middlesborourrh  is  In  Bell  Co.  Inc. 
May  1  1890.  The  Improvement  bds. 
below  originally  carried  6%  int.  and 
were  in  default  for  some  time.  A 
compromise  was  effected  In  1906 
whereby  int.  was  reduced  to  4%  and 
$28,000  to  be  paid  by  city  in  cash  in 
settlement  of  all  past-due  coupons — 
payment  to  be  made  $2,000  yrlv., 
incl.  the  year  1920.  V.  83,  p.  1132; 
V.  84,  p.  404.  Up  to  Jan.  1  1916 
$18,000  had  been  paid.  All  bonds 
tax-exempt. 

Improvement  (See  note  above). 
4s  '90  Doc  $150.000 Oct    1  1920 

Refunding  Bonds. 
6s  'OS     M-S  $28 ,800c. ..Sept  1  1928 

School  Bonds. 

6s  '06     MNS12.000 Mayll926 

6s  '11      J-J     18.000 lulv  1   1931 

BOND.  DEBT  Oct  4  1916-S20S.S00 

Sinking  fund  (school) 12,824 

Assessed  val.  '16  (2-5 act.). 1,822, 893 

Tax  rate  (per  1.000)  1916 $19.00 

Population  inl910 7,305 

INT.  at  Harris  Tr  Sav   B..Chi. 

MUHLENBURG  COUNTY. 

County  seat  is  Greenville. 

For  litigation  regarding  railroad 
bonds,  subsequently  refunded,  Bee 
•Stale  A- City  Sup."  for  May  2.5  1912. 

Refunding  Bonds. 

5s  g        J-J     $85.000c 1920 

BOND.  DEBT  Mar  1916... $85 ,000 
Assess,  val. '15  (H  act.)..  6.126.637 
State  &  Co.  tax  (por$l  ,000)'l5  $16  O0 
Population  in  1910 28  598 

INT.  at  Bk.  of  Am..  N.  Y.  City, 


PADUCAH. 

This  is  the  county  seat  of  McCrack- 
en  County.  Inc.  1830.  As  an  offset 
to  bonded  debt,  city  owns  railroad 
stock  of  the  par  value  of  $220,000. 
The  Chic.  St.  L.  &  P.  RR.  bonds  de- 
clared valid  by  U.  S.  Court  in  Sept. 
1902.  Commission  govt,  adopted 
Nov.  4  1913.    Pop'n  1910.  22.760. 

Chicago  St.  L.  &  P.  RR. 
4Ks'88  J-D   $81 ,000c. .Dec   1  1918 

(Subject  to  call  after  1898.) 

x  Refunded  N.  O.  &  O.  RR. 
4Hs'00  J-J     $65,000c.-July  1  1926 
4Ks'83  F-A     35,000c. .Aug  1  1928 

Refunding  Bonds. 
4^s'04  M-N$20.000c..May  2  1924 

P.  T.  &  A.  RR. 
4s  '91     A-O  $S9,000c..Oct    1  1920 

Street  Bonds. 
4s  "04     F-A$130. 000c. .Aug  1  1934 

Hospital  Bonds. 
4s  '04     F-A  $23,000c-.Aug  1  1934 

Market  House  Bonds. 
4s  '04     F-A  $23 ,000c. .Aug  1  1934 
BOND.  DEBT  Mar  27  '16. $466. 000 

Sinking  fund 42,777 

Assess,  val. '16(3-5  act.)..  13. 366 .000 
Tax  rate  (per  $1,000)  '16 $18.50 

INT.  on  refunded  N.  O.  &  O.  RR. 
bonds  payable  in  N.  Y.  City:  on  $65,- 
000  at  Mechanics'  Nat.  Bank  and  on 
$35,000  at  U.  S.  Mtge.  &  Tr.  Co.; 
street,  hospital  and  market-house 
bonds  at  Western  German  Bank  In 
Cincinnati;  other  bonds  in  Paducah. 


PULASKI  COUNTY. 

Somerset  is  the  county  scat. 
Refunding  bonds $2S  .000 

Road  Bonds. 
4>  ..s'16  A-O|250.000— Apr  1   '21-'46 
(Due  $25,000  in  5  yrs.,  $10,000  yrly. 
thereafter  until  end  of  25th  year  and 
$15,000  vrlv.  thereafter.)  * 

BOND.  DEBT  Oct  1916. . .$278,000 

Floating  debt 10.000 

Assessed  val.  1916  (about) .8.500.000 
Population  in  1910 


ROCKCASTLE  COUNTY. 

Mount   Vernon  is  the  count; 

Road  and  Bridge  Bonds. 

5s    16     J-J  $100.000 

BOND.  DEBT  March  1916  $100,000 

Assessed   valuation 3.04 1 .000 

Real  value  (est.) 6,000.000 

Population  in  1910 1 

INT.  at  Nat.  Bk.  Of  Comm..  \    J 


SCOTT  COUNTY. 

(i  cornel  own  is  the  count  >   sea! 

Road  Bonds. 
5s  'It!     M-s  ll00.000c.Mar  1  '21-36 
BON  D.  DEBT  Sepl  1916       I 

Bonds  sold  Feb  19  1916 10 

Assessed  valuation  1915..  11  ,96 
Population  in  1910 

INT.  at  Nat.  City  Bank.  N    >     O. 
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TAYLOR  COUNTY. 

Campbellsville  is  the  county  seat. 
Debt  long  in  litigation  to  be  paid. 
V.  102,  p.  2095. 

WARREN  COUNTY. 

Bowling  Green  is  the  county  seat 
Turnpike  &  Refunding  Bonds. 
4s  A-O  $109.500c.Jan  2  1929 
(Subject  to  call  ,  $35,000  in  1914, 
$35,000  in  1919,  $35,000  in  1924) 
BOND.  DEBT  Mar  1916.. $109, 500 
Assessed  val.  '15  (4-5  act.)  15,102 ,380 
Population  in  1910 30,579 


INT.  at  Citizens  Nat.  Bank  and 
Amer.  Nat.  Bank,  both  of  Bowling 
Green. 

WHITLEY  COUNTY. 

Williamsburg  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '15     J-J     $150,000cJuly  15'20-'40 
BOND.  DEBT  July  1915-  $150,000 

Assess,  val.  1914 6,506,779 

Real  value  (est.) 12,000,000 

Population    in     1910 31,982 

INT.  at  County  Treasurer's  office 
or  at  Nat.  City  Bank.  N.  Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  Id 

the  State  of  Kentucky  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed  Tax  per  Popul. 

Location —                                      debt.  debt,    valuation.  $1,000.  1910. 

Allen  County. .$60,000  $12,000 ft$2,760,3427i$17. 00  14,882 

Anchorage  (T),  Jefferson  Co..  32,000    zl.  198,963    M7.00  3S4 

Ashland  (C),  Boyd  Countv.--   63,500  40.000     6.987.583t$14.00  8,688 

Bardstown  Graded  Com.  S.  D.  46,000  None   hi. 900,000     A2.50     

Bourbon  Countv 90, 000        Nonet  16, 739, 035        17.462 

Bracken  County z25,000     10,308 

Calloway  County 40.000     25,000  ft5,300.500       19,867 

Carroll    County 41.000      12,500      -- -       8,110 

Clark  County 64,000  None  al2, 966, 257     §9.00  17,987 

Clinton  County ?50,000    8,153 

Corbin  (C),  Whitley  County..   45.000  None      t835.670    tl2.50     

Cynthiana  (C).  Harrison  Co..   29,500  None   t2, 324, 411  U4.50  3.603 

Danville  (C),  Bayle  County-..    53,000  None  §3.682.476     §7.50  5.420 

Fulton  (C).  Fulton  County...   35.000  9.500     1.614,000       7.50  2.575 

Gallatin  County 180,500    None      t2, 072, 529       4,697 

Garrard   County 32.000     a6 ,895.320       11,894 

Georgetown  (C),  Scott  County  34.800  None   §2.434.419   §15.00  4,533 

Grant  County 80,000  39,172  f3,588,938   tll-50  10,581 

Harrison  .'ountv        .    37,500  20,000  10.070.907     10.00  16.873 

Hickman  (C) ,  Fulton  Co 37,500       5,000     1,990,000       2,736 

Hickman   County 53.750     a4.451,060       11.750 

Jackson   County z50,000     10,734 

Jessamine  County z43,000     12,613 

Ludlow  id,    Kenton  County.    63,000     4.163 

Madisonville  (C).  Hopkins  Co.  75.000     il.757.579       4.966 

Mayneld  (C).  Graves  County ..    53,000  17,000     3.500.000     15.00  5.916 

Maysville  (C) ,  Mason  Co 93.500  20.000  t4. 260.000  tl5.00  6.141 

Mercer  County 89,000    t8, 244, 760  /ill. 00  14,063 

Montgomery  County 55,545  5,273   t7, 484, 574   tll.50  12,868 

Mt.SterliugfO.MoiitgomeryCo.  40.000  2,232  /i2,500,000     h7.50  3.932 

Nicholasville(C).  JessimineOo  30.000       None       2,935 

Oldham    County 35,000    t5,491,299       7,248 

Paris,  Bourbon  County    60. (Kit)  5,000     4.250.000     1550  5.859 

Pendleton    County 85,000     f3.991.855       11,985 

Perry  County 45,500  1,500     4,250.000     10.00  11.255 

Russell  County 240,000     10,861 

Shelby    County 100,000    fl3,883,040       18,041 

Shelbyville  Graded  Sch.  Dist.z50.000     

TriggCounty z90,000    

Trimble  County 49,000     tl,941.715       6,512 

Versailles  (C),  Woodford  Co..   36,000  None      hi. 750,000  hl2. 00  2,258 

Winchester    County 117,000     4,777,233       7.156 

Woodford  County 27,500  Nonefll.381.040   flO.40  12.571 


(C)  City.  (T)  Town.  *  1912  figures,  r  1913  figures.  §  1914  figures 
fl915  figures,  h  1916  figures,  a  These  figures  represent  assessed  valu- 
ation of  real  and  personal  property.  z  Covers  merely  a  recent  issue  of 
bonds;  we  are  not  advised  as  to  what  is  total  debt. 

State  of  Tennessee. 

ITS 

DEBT.  RESOURCES,  &c. 


Organized  as  a  Territory  (Act  May  26  1790)  __  .May  26  1790 

Admitted  as  a  State  (Act  June  1  1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nashville 

Governor  (term  expires  Jan.  15  1917) Tom  C.  Rye 

See.  of  State  (term  exp.  Mar.  1  1917  a) R.  R.  Sneed 

Treasurer  (term  expires  Feb.  1  1917  a) Porter  Dunlap 

Comptroller  (term  expires  Mar.  19  1917).  .John  B.  Thomson 

a  Constitution  says  term  of  office,  shall  be  computed  from  the  15th  of 
January,  but  these  officials,  being  elected  by  the  Legislature,  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Monday  in 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  of  the  State  in  October  1915  was  as  follows: 

LOANS —  — Interest —     Principal 

Name  and  purpose.  P.Ct.  Payable.      When  Due.     Outstand'g. 

Old    certificates    of    indebtedness 

held  by  State  institutions 5&6     J-J         /At  pleasure!       $636,000 

\   of  State.    J  

fl915.c.  4         J-J         July  '  '17-'55       5.370,000 

Refunding  bonds.. h915.c.  4^     J-J         Julyl'17-'55       6.411,000 

[For  maturity  of  bonds  see  V.    100,  p.    1695. 

INTEREST  at  Nat.  Park  Bank,  N.  Y.  City,  or  State  Treasurer's  office. 

ASSESSED  VALUATION. — The  following  statement  shows  the  char- 
acter and  valuation  of  all  taxable  property  in  the  State: 

Personal  Real  Teleph'ne  Telegraph 

Year.    Property.         Estate.         Railroads.         Cos.  Cos.  Total. 

1914.. 86.837,352  474,160,269  105,394,645  5,181,950  1,1S0,475  672,754,691 
1912. .78,458,470  447.552,416  94.908,045  3,909.986  857,881  625,686.798 
1910. .78,297, 887  421,404,591  88,059,897  2,950,666  840,361  591.553,402 
1908. .68, 722. 101  375.464,628  82,921,226  2,840.915  1,004,845  530,953,715 
1906. .58.378,271  344,519,946  69,378,413  2,177,908  761,997  475,216.535 
1905. .57 .427. 866  316.557,745  69,378,413  2,177,908  761,997  446.303,929 
1904.-55,417,428  313,175,378  58,536,566  1,477,033  778,934  429,385,339 
1902.-49,923,053  297.964,660  56.710,396  888,792  729.340  406,216,241 
1900. .48.493, 768  201,865,380  55,296,412  625,782  708,006  396,899,348 
1899.-37,693,240  271,021,726    55.296,412      625,782      708,006  365,345.166 

The  State  tax  rate  (per  $1 ,000)  for  1913  was  $3  50. 

DEBT  LIMITATION.— State.— Under  Section  31,  Article  2,  State  Con- 
stitution, 1870,  the  credit  of  this  State  shall  not  be  hereafter  loaned  or 
given  to  or  in  aid  of  any  person,  association,  company,  corporation  or  mu- 
nicipality; nor  shall  the  State  become  the  owner  in  whole  or  in  part  of  any 
bank  or  a  stockholder  with  others  in  any  association,  company,  corporation 
or  municipality. 

Section  33,  Article  2.  No  bonds  of  the  State  shall  be  issued  to  any  rail- 
road company  which  at  the  time  of  its  application  for  the  same  shall  be 
in  default  in  paying  the  interest  upon  the  State  bonds  previously  loaned  to 
it  or  that  shall  hereafter  and  before  such  application  sell  or  absolutely  dis- 
pose of  any  State  bonds  loaned  to  it  for  less  than  par. 

Section  29,  Article  2.  Counties,  Cities  and  Towns. — The  General  Assem- 
bly shall  have  power  to  authorize  the  several  counties  and  incorporated 
towns  in  this  State  to  impose  taxes  for  county  and  corporation  purposes, 
respectively,  in  such  manner  as  shall  be  prescribed  by  law;  and  all  property 
shall  be  taxed  according  to  its  value,  upon  the  principles  established  in  re- 
gard to  State  taxation.  But  the  credit  of  no  county,  city  or  town  shall  be 
given  or  loaned  to  or  in  aid  of  any  person,  company,  association  or  corpora- 
tion, except  upon  an  election  to  be  first  held  by  the  qualified  voters  of  such 
county,  city  or  town,  and  the  assent  of  three-fourths  (%)    of   the  voters 


cast  at  said  election.  Nor  shall  any  county,  city  or  town  become  a  stock- 
holder with  others  in  any  company,  association  or  corporation  except  upon 
a  like  election,  and  the  assent  of  a  like  majority. 

icc/it,Ex?iX^X^Q  DISTRICTS  ANDt  TOWNS  AUTHORIZED  TO 
SSUE  WATER  BONDS.— Chapter  379,  Laws  of  1911.  approved  June  24 
ioA ^authorizes  cities,  taxing  districts  and  towns  having  a  population  of 
130.000  or  more,  by  the  Federal  Census  of  1910  or  any  subsequent  Federal 
Census,  to  issue  not  exceeding  $250,000  coupon  bonds  to  improve  the 
water-works  system,  providing  such  system  is  owned  or  operated  by  the 
municipality.     V.    93,   p.    301. 

.TAXATION  OF  MUNICIPAL  BONDS.— The  Attorney-General  ad- 
vised us  under  date  of  January  24  1912  that  "under  our  constitution, 
it  is  not  competent  for  the  Legislature  to  exempt  from  taxation  State,  county 
or  municipal  bonds,  although  occasionally,  m  providing  for  and  issuing 
county  or  municipal  bonds,  it  is  provided  that  they  shall  not  be  subject  to 
county  or  municipal  taxation.  In  1903,  by  Chapter  258  of  the  Acts  of  that 
year  it  was  attempted  to  practically  exempt  from  taxation  State  bonds 
held  by  banks  in  this  State,  but  the  Supreme  Court  in  the  case  of  the  State 
National  Bank  against  the  City  of  Memphis,  116  Tennessee  641,  held  that 
it  was  not  competent  for  the  Legislature  under  our  constitution  to  exempt 
from   taxation   that  class  of  property." 

The  State  Supreme  Court  holds  unconstitutional  that  provision  of  the 
refunding  bond  bill  passed  by  the  Legislature  which  exempts  the  bonds  from 
taxation.  This  reverses  the  ruling  of  Chancellor  Allison,  who  on  Mar.  6 
1913  decided  that  the  State  has  power  to  exempt  from  taxation  bonds  issued 
by  it.     V.  96.  p.  1038. 


POPULATION. — The  population  of  Tennessee  has  been  as  follows: 


1910. ..2,184.789 
1900. ..2,020,616 
1890. -.1,767, 518 
1880. -.1,542, 359 


1870.. .1,258,520 
1860--.1,109,801 
1850-.-l,002,717 
1840--.  829,210 


1830-.- 
1820. . 
1810.. 
1800--. 


681,904 
422,771 
261,727 
105.602 


1790. 


35,691 


The  proportion  of  the  colored  population  was  26.14%  in  1880,  24.57% 
in  1890,  23.8%  in  1900  and  21.7%  in  1910.  In  number,  blacks  were 
245,881  in  1850,  283,019  in  1860,  322,331  in  1870,  403,151  in  1880,  434.300 
in  1890,  480,243  in  1900  and  473.088  in  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 

ANDERSON  COUNTY. 

Clinton  is  the  county  seat.  All 
bridge  and  road  bonds  are  taxable. 
Population  1910,  17,717. 

Road  Bonds. 

4Hs'06  F-A  $68,000c 1936 

(Subject  to  call  after  1912 

5s  '07     A-O$100.000c- -.1938 

(Subject  to  call  after  1917) 

4^s'09  A-O  100,000c 1939 

(Subject  to  call  after  1929) 
5s  '15     --.    $50,000c 1944 

($5,000    annually    after    1934.) 

Bridge  Bonds. 
5s  '15     M-N$57 ,000c 1945 

($5,000    annually    after    1935.) 
5s  '16     F-A  $18,000. .Aug  1  '30-'32 

School  Bonds. 
5s  '15     ...    $50,000c. ..1940 

($10,000   annually   after    1935.) 
BOND.  DEBT  Oct  1916 
Sinking  fund 


Street  Impt.  &  Bridge  Bonds. 

4s    '01    A-O  $17,000c...Oct    1  1921 

Water  Works  Bonds. 
5s  '07     M-N$235, 000c. May  1  1937 
(Mature  various  dates  from  1912) 

5s  '08     ...    $32,000 July  1  1918 

5s  '11     s-a       40,000 Oct    1  1941 

BOND.  DEBT  Oct  10  '16-  $614,000 

Sinkingfund 7,143 

Assess,  val.  '16(l/2  act.) ...2, 350. 000 
Total  tax  (per  $1,000)    16 $20.00 

INT.  in  Bristol  at  First  Nat.  Bank, 
and  at  National  City  Bank,  N.  Y. 


BROWNSVILLE. 

This  city  is  in  Haywood  County. 
Street  Bonds.  j 

6s  '16     A-O  $25,000 1922-1946 

H1o  nnniGEN.  BD.  DT.  Oct  1916..  $143,000 
<$2'000  Water  debt  (additional) . _  _       38,500 

Assess: val.  '15  (equalized) .4, 124,295  ,  f/nMn^fund* 2'7« 

Actual  value  (estimated). . 7,500,000  !  A^^val    f40%~aeTi  M«Tl  082  745 
State&Co.tax(per  $1,000)  '16.$2.1,00  i^  vllu^eft.K-i.fiiOTO.OOO 

Population  in  1910 2,882 


INT.  in  N.  Y.  at  Hanover  Nat. 
Bk.  and  in  Chicago  at  Am.  Tr.  & 
Sav.  Bk.  and  Harris  Tr.  &  Sav.  Bk. 


BLOUNT  COUNTY. 

Marysville  is  the  county  seat. 
Road  Bonds  (Part  every  5  years). 
5s  '11     J-J  $300, 000c. July  1  '21-'51 

f  20,000 1925  &1930 

5s '15     J-J]    80,000 1935-1950 

I  ($20,000  every   5  yrs.) 

($30,000cl926,'31  &  '36 

5s  '16     M-S     30,000c.--1941&1946 

I  40,000c-  __  1951  &  1956 

[30, 000c.  1926,  '31&'36 

5s  '16     J-J       30,000c.  .1941  &  1946 

40,000c. .1951  &  1956 

30,000c.  1927/32  &  '37 

5s  '17     J-J      30, 000c. 1942  &  1947 

U0,000c__1952  &  1957 

BOND.  DEBT  July  1916.  $615,000 

Assessed  valuation  1915 4,940,940 

State&Co.tax(per  $1,000)  '14.$20.00 

Population  in  1910 20.809 

INT.  at  Chase  Nat.  Bank,  N.Y.City. 


BRADLEY  COUNTY. 

Cleveland  is  the  county  seat. 

Road  Bonds. 
5s  '99     M-S  $65,000. 
5s  '01     J-DJ 


5s 

'07 

J-J 

5s 

•14 

.l-.l 

5s 

'15 

J-J 

5s 

'16 

Jan 

..Junel  1936 
..Junel  1941 
..July  1  1937 
..July  1  1944 
..July  1  1945 
.Jan    1  1946 


58,000 
28,000 
'25,000 
§25,000. 
§25,000- 
25,000c 
§  School-Building  Bonds. 

5s  '14     M-N$19,000 Nov  1  1939 

5s  '15     .--      25,000 Apr   1  1945 

5s  '16  J-J  10,000c ..July  1  1946 
BOND.  DEBT  Mav  1916.  $290,000 
Floating  debt  Apr  17  1916.  25,000 
Sinking  fund  April  17  '16--       27,000 

Assessed  valuation  1915 4,056,670 

State&Co  tax(per  $1,000)  '16.$17.50 

Population  in  1910 16.336 

INT.  on  bonds  marked  (*)  at  Clev 
Nat.  Bank,  Cleveland,  Tenn.;  (§)  at 
Seaboard  Nat.  Bank,  N.  Y.;  others  at 
Importers'  &  Traders'  Nat.  Bk.,N.Y. 

BRISTOL. 

Bristol  is  in  Sullivan  Co.  Incorp 
Feb.  22  1856.     All  bonds  taxable. 

Commission  government  adopted. 
V.  96.  p.  1375.      Pop'n  '10.  7,148. 

Court  House  Bonds. 
6sg'92J-D   $10, 000c... Feb    11922 

Funding  Bonds. 
6s    '95    M-S  $14,000c._Mar  1  1925 
5s     12    J-J       40,000 July  1  1942 

Market-House    Bonds. 
6sg'92  J-D  $10,000c-.Feb    1  1922 

Street  &  Sidewalk  Bonds. 
6s    '90   J-J    $25. 000c.. July  1  1920 

School  Bonds. 
6s  g   91  J-J     sl2, 000c. .July  1  1921 
5s  '04     M-N   10, 000c. -May  1  1934 
5s  '05     M-S     12.000c. .Sept  1  1925 
5s  '16     F-A     60,000c. .Fob    1  1946 

Street  Improvement  Bonds. 
6s  g  '90  J-J     $25. 000c... July  1  1920 
6s  g '92  J-D     28, 000c. .Fob    11922 

6s  '15     ---        8,000 July  1  1920 

6s  '16  J-D  28, OOOcJuno  1  '  17-21 
6s  '16     J-D       8,000cJune  1  '17-'32 


CAMPBELL  COUNTY. 

County  seat  is  Jacksboro. 

Road  Bonds. 
43^s'02  M-N$73.000 May  1  1932 

(Redeemable  beginning  in  1912) 
5s  '07     A-O  $50,000c-.-Oct    1  1937 

(Redeemable  beginning  in  1912) 
5s  '08     s-a     $50,000c 1938 

(Redeemable  beginning  in  1918) 
5s  '15     M-S  150,000c. .Mar  1  1945 
5s  '16     M-S       8,000c. .Mar  2  1946 

School  5s $35,000 

BOND.  DEBT  Mar  25  '16-  $366,000 

Sinkingfund 10.564 

Assessed  valuation  1915.-6.424,822 
State&Co.tax(per  $1,000)  '15.$21.50 
Population  in  1910 27,387 

Ii\T.  at  Hauovei   i\at.  Hank..\.». 


CHATTANOOGA. 

Chattanooga  is  the  county  seat  of 
Hamilton  Co.  Inc.  Dec.  20  1839. 
See  V.  92,  p.  1386,  concerning  new 
form  of  government.  Population 
1910,  44,604. 

Funding  Bonds. 
4Ms07  J-J  $100. 000c. _.Jan    1  1937 
4Hs'15  J-J  zl65.000c--.July  1  1945 

Sewer  Bonds. 
6s  M-S  $50 ,000c --Sept  1  1917 

4Hs'09  M-S  125,000c--Sept  1  1939 

Street  and  Sewer  Bonds. 
5s  A-O$500,000cApr  15 '20&'21 

4J^s'05  J-J     150,000c .-July  1  1935 
4Hs'07  J-J     6j0, 000c --Jan.  1  1937 

Park   Bonds. 
4J^s'07  J-J     $50.000c--Jan    1  1937 
4Ms'12  M-N250 ,000c- -May  1  1942 

Sewer  and  Funding  Bonds. 
4Ks'll  J-D$300, 000c .Dec   30  1941 

School  Bonds. 
4J^s'09  M-S$  150 ,000c 

Refunding  Bonds. 
4J^s'09  A-O$125,000c 
4Ks'll  J-D     81,000c 


.Sept  1  1939 


Apr  15  1939 
.June  1  1941 


fiB    11     .l-LJ  Ol.UUU' 

City-Hall  Bonds. 
4Ks'07  J-J  $200,000c.-Jan    1  1937 

Fire-Hall   Bonds.  ^^ 

4^s'07  J-J     $50, 000c. -Jan    1  1937 

Public-Improvement   Bonds. 
3lAs       J-J  $100 ,000c ..Jan    1  1922 
4J^s'05  J-J       75,000 luly  1  1935 

School  and  Park  Bonds. 
4Ks'05  J-J  $125.000c..July  1  1935 

Annexation  Bonds. 
4Us'13  J-D$150.000c...June2  1943 

Paving  Bonds  (City's  Portion). 

4>^s'10  J-l)$100 ,000c Tune  1  1940 

4'As'll  J-D     45,O0Oc--Jan    1  1941 

4V|s'12  M-S    45.000 Sept  1  1942 

ly.s'lA  J-D     50,000c Junel  1944 

5s  '15     M-S    80 ,000c. ..Sept  1  1945 

Wharf  Bonds.  .„    „ 

I'.'.s'lT)  J-l)$100,000 Nov  1  1945 

BOND.  DEBT  Mar  19Ui-S3.760.000 
Park  bonds  (included) .-.      300.000 

Sinkingfund 100.563 

As'd  val.'15(abt.48%act.)36.006.084 

Actual  valuation 79 .042 .562 

Total  tax  rate  (per  $1 .000)  '15  $16.50 

x  INT.  at  Nat.  City  Bank.  N.  Y.; 
on  others  at  Firs    Nat.  Bank,  Chatt 
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CLAIBORNE  COUNTY. 

Tazewell  Is  the  county  soat. 

_s  ...    $70.000 1936 

5s  '15  J-D  372.000c. June  1  1945 
BOND.  DEBT  Mar 27   16.  $442,000 

Floating  debt 12.000 

Sinking  fond 8.613 

Assessed  valuation  1915. ..2.370.975 
Total  tax  rate  (per  SI  .000)  '15  $80.50 
Population  in  1910. ..23.504 

INT.  at  Chase  Nat.  Bank.  N.  Y. 

claeksvilleI 

•  County  seat  of  Montgomery  Co. 
Incorp.  in  1855;  relnoorp.  Apr.  8 
1905.     AH  bonds  are  taxable. 

Water  (Red.  aft.  10  yrs.from  issue) . 
5s  *97  J-J  S18.500c.July  1  1927 
4s  '99  J-J  12. 500c... July  1  1929 
4s  '03  J-J  28.000c. ..July  1  1933 
4s '05  J-J  10.000c. .July  1  1925 
4«s'09  M-S  3 1.500c... Sept  1  1929 
4><>s'll  A-O     60 .000c ..Oct       1941 

Railroad  Aid  Bonds. 
4s  -04     J-J     SS9.000c.July  1  1924 

Refunding  Bonds.  <■■ 

6s  A-O  SI 8.600c .July  1  1917 

5s  '16     J-J       14,000 July  1  1946 

(Subject  to  call  after  July   1   1926.) 

School  Bonds 
4Ms'07  A-O  $23, 000c. Apr   1  1927 

(Redeemable  beginning  in  1912.) 

5s  '14     ...    $15,000 1945 

5s  '16  J-J  30.000c. Jan  1  1936 
(Subject  to  call  after  Jan.   1   1926.) 

Street  Bonds  (Red.  beg.  in  1919). 
4J^s'09  s-an  S25,000c 1929 

Funding  (Rid.  aft.  May  \  1925). 
5s  '15     M-NS16.500c-.May  1  1945 
BOND.  DEBT  Dec  31  '15.  $364,300 

Floating  debt 4,000 

Water  bonds  (included) .. .     146,000 

Slnkingfund 3,400 

Assess. val.'15(abt.$i act.)  .4.789,729 
Tax  rate  (per  $1,000)  1915...$22.50 
Population  in  1910 8,548 

INT.  at  First  Trust  &  Sav.  Bank. 
Clarksville.  and  in  N.  Y.  City. 


val.  1914. 2.688.170 

Population  In  1910 .19.955 


CLEVELAND. 

This  city  is  in  Bradley  County. 

xSewer-System  Bonds. 
6s  "15     ...    $75,000c 

xCity  Hall  and  Fire  Department. 

5s  '15     .-.    $15,000c 

(The  above  issues  are  payable  $5,000 

10  yrs.,  $10,000   15  yrs.,  $15,000 

20   yrs.    and   $20,000   25,   30   and 

35  years  from  date  of  issue.) 

Water-works   bonds $55 ,000 

School  bonds 25,000 

Sinking  fund  bonds 11,000 

BOND.  DEBT  July  1915..  $181,000 

Floating  debt 11,000 

Sinkingfund 5,000 

Assessed  valuation  1914. -.1,800 ,000 
Total  tax  rate  (per  $1 ,000)  '14  $16.50 
Population  in  1910 5,549 

x  INT.    at   Seaboard   Nat.    Bank, 
New  York  City. 


COCKE  COUNTY. 

Newport  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  J-J  $100,000..Jan   1   '17-'41 

Road  Bonds. 
6s  '15    J-J  $200.000 July  1  1945 

School  Bonds. 

5s  '16     s-a     $30,000 

BOND.  DEBT  May  1916-  $500,000 

Assessed  valuation  1915 4,218,712 

Population  in  1910. 19,399 


COLUMBIA. 

This  city  is  in  Maury  County. 

School    Bonds. 

4s  '04     M-S  $30,000 Sept     1924 

5s  "14     J-J       50,000 July  1  1944 

5s  '14     J-J       25,000 July  1  1944 

(Subj.  to  call  after  15  yrs.  from  issue) 

§Funding  Bonds. 

5s  '15     A-O  $30,000 Apr   1  1925 

..s  ..-       13,200 1922 

Street  Bonds  (General). 

5s  '15     ...    $10,000 July  1  1925 

5s  '15     A-O   J   3, 500.. Oct   1    '17-'20 

\  2,500 Oct    1  192C 

.s  ._.       19,000 July'16-'20 

TOT.  BD.  DT.  Sept  30  '16  $183,700 

Floating  debt 20,000 

Sinkingfund 15,000 

Assessed  valuation  1916.-.3.511 ,100 

Real  value  (estimated) 6.200.000 

Tax  rate  (per  $1 .000)  1916 $15.00 

Population  in  1910 5,754 

§  INT.  at  Nat.  Park  Bank.  N.  Y.: 
others  at  City  Recorder's  office. 


CUMBERLAND  COUNTY. 

Crossville  is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1936). 

5s  '15     J-J  $100.000 1955 

BOND.  DEBT  April  1915.  $81 ,000 
Bonds  sold  in  Nov  1915---  100.000 
Assessed  valuation  1915. .-2, 200 .000 
Population  in  1910 9,327 

DAVIDSON  COUNTY. 

Nashville  is  the  county  seat. 

Bridge  Bonds. 

4Hs'07  F-A  $790,000c Aug  1937 

(Subject  to  call  $200,000  in  each  of 

the  years  1919,  1922.  1925  &  1931) 
4Jis'09  J-J  $250 ,000c. July  1  1939 
4Hs'16  s-a  $250 ,000c 1936 

Turnpike  (Red.  aft.  10  yrs.fr. issue) 
4s  '02     J-J  $1 14,000c. Jan    1  1922 

Peabody  Bonds. 
4s  M-N$100,000c.May  1  1929 

State  Fair  (Red.  aft.  Jan.  1  1926). 
4s  J-J  $144 .000c  .Jan    1  1941 

Normal  School  Bonds. 

4!^s'll  s-an  $75.000c 1936 

BOND.  DEBT  Apr  1916  $1,473,000 
Assessed  val.  191>  (est.).. 98,000. 000 
Real  value  (estimated).. 145,000 .000 
County  tax  (per  $1,000)  1915-$13.50 
Population  in  1910--- 149.478 


DYERSBURG. 

County  seat  of  Dyer  County. 

Sanitary  Sewer  Bonds. 
5s   04     J-J     $25.000c.July  15  1934 

Water  &  Electric-Light  Bonds. 
4s  '02  M-N§ $43 ,000c Nov  15  1922 
5s  '03  M-N  533.000c.May  15  1933 
5s  '11     J-D   *30,000c.Junel  1941 

Railroad-Aid  Bonds. 
5s  '12     F-A  $50,000 Feb  2  1932 

School  Bonds. 
5s  '13     J-J    $25.000c.July  1  1933 

Street  Bonds. 

5s '15     ...    $25,000 Serial 

BOND.  DEBT  Jan  1  1915.  $206,000 

Assessed  valuation  1914 2,000,000 

Real  value  (estimated) 6,000.000 

Total  tax  rato(per  $1 .000)  '14-$32.10 
Pop'n  1910.4,149;  1914  (est.),  8,500. 

INT.  on  bonds  marked  (*)  at  Far- 
son,  Son  &  Co.,  N.  Y..  and  Chicago; 
(§)  First  Nat.  Bank.  Dyersburg. 


FAYETTEVILLE. 

This  city  is  in  Lincoln  County. 

§  School  Bonds. 
5s  ann    $20.000c 1929 

Sewer  (Red.  beg.  May  1  1924). 
5s  '14     M-N $60. 000c. M ay  1  1934 
BOND.  DEBT  Mar25 '16.     $80,000 

Floating  debt 15 ,000 

Sinking  funds 15,528 

Assessed  valuation  1914. -.1,291 ,000 
Population  in  1910 3,439 

INT.  on  bonds  marked  (§)  at  local 
banks;  on  others  in  N.  Y.  City. 


FENTRESS  COUNTY. 

Jamestown  is  the  county  seat. 

Roads  (Red.  after  Jan.  3  1936). 

5s  "16     J-J  $150,000 Jan    3  1946 

TOTAL  DEBT  May  1916.  $160,000 

Assessed  value 2,1 86. 105 

Real  value  (estimated) 4,000.000 

Population  in    1910.. 7.446 


DICKSON  COUNTY. 

Charlotte  is  the  county  seat. 

Road  Bonds. 

5s  '13     J-J  $250.000 July  1  1943 

BOND.  DEBT  May  13  '15_$250,000 


FRANKLIN  COUNTY. 

Winchester  is  the  county  seat. 

Road  Bonds. 
5s  '6     F-A.S350 ,000c -Feb    1  1956 
BONDED  DEBT  Feb  1916  $350,000 

Assessed  valuation  1915 5,142,979 

Population  in  1910 20,491 

GILES  COUNTY. 

Pulaski  is  the  county  seat. 

Court-House  (Red.  beg.  in  1919.) 

5s  '09     J-J  $100.000 1929 

BOND.  DEBT  Mar  25  '16-  $100,000 

Floating  debt 14,500 

Sinkingfund 30.000 

Ass'd  val.  '15  (abt.  14  act.). 8,520,000 
State&Co.tax  (per  $1,000)  '15. $13. 00 
Population  in  1910 32.629 

INTEREST  payable  in  Pulaski  at 
Citizens  Nat.  and  National  People's 
banks  and  Union  Bank  &  Trust  Co. 


GRAINGER  COUNTY. 

Rutledge  is  the  county  seat. 

Road  Bonds. 
5s  ...    $100,000. .-Feb   1  1940 

5s  '16     F-A     200,000cFeb  1   '26-'46 

(Part  every   10  years) 
BOND.  DEBT  Nov  1  1916-$300,000 
Floating  debt  Mar  28  '16---       5,000 
Sinking  funds  Mar  28  1916.        1,500 

Assessed  valuation  1916 1,924.795 

Real  value  (estimated) 5,000.000 

Tax  rate  (per  $1,000)  1916.-.82.N.20 
Population  in  1910 13,888 

INT.    payable   at   Hanover     Nat. 
Bank,  New  York. 

GREENE  COUNTY. 

Greeneville  is  the  county  seat. 

County  incorporated  in  1773. 

§  Pike   Bonds. 
5s  '13     J-J  $200,000-..Oct    15  1944 

Road  Bonds. 
5s  -.-$125,000 30    years 

School  Bonds. 

5s  '16     ..-    $15,000 1936 

BOND.  DEBT  Mar  13  '16.$714,500 

Sinking  fund 27,385 

Assessed  valuation  1914-.  4,864,176 
Real  value  (estimated).. .30,000,000 
Population  in  1910 31,083 

§INT.  at  office  of  Whitaker  &  Co., 
St.  Louis,  or  at  office  of  Co.  Treas. 

HAMBLEN  COUNTY. 

Morristown  is  the  county  seat. 

5s'00&'03  .-  $48,000 

5s  '09     ...    200,000 1939 

Road  Bonds. 

5s '12     J-J    $25.000 June  11952 

5s  '15     J-J     150,000 July  1  1945 

(Subject  to  call  $50,000  after  10  yrs. 

and  $50,000  after  20  yrs.) 
BOND.  DEBT  May  1  '16.  $419,000 

Floating  debt 4.109 

Assessed  valuation  1915 4,152.354 

State&Co.tax  (per  $1,000) -'16$21 .80 
Population  in  1910 13,650 

INT.    at    East    Tennessee    Nat. 
Bank,  Knoxville. 

HAMILTON  COUNTY. 

County  seat  is  Chattanooga. 

5s '14     ...    $50,000 1944 

Funding  Bonds. 

5s '01  Dec$  100 ,000c ..Dec  1  1921 
(Subject  to  call  after  Dec.  1  1911.) 
4  4s'05A-O  100.000c.-Apr  1  1925 
4Hs'13  J-J    550,000c.July  1  1943 

School  Bonds. 
5s  '07     Apr  $75.000c.Apr    1  1927 
(Subject  to  call  after  April  1   1917.) 

1  !/,s'fl0  M-N150.000 Nov  1  1929 

4Hs'll  J-D  135.000c.Junel  1941 
5s  '15     A-O  228.000c-. .Apr    1  1935 

Road  Bonds. 
m.s'00  A-O  $r.0,000c— Oct  1  1939 
4Hs'll  J-D  1 00 ,000c. June  1  1941 
ms'll  A-O  500.000c. Apr  1  1941 
4Hs'12  A-O  65.000c-.-Apr  1  1942 
4Hs'13  J-J  25,000c. July  1  1943 
5s  '14     F-A     25.000c .Feb    1  1944 

E.  Chattanooga  Driveway  Bds. 
5s  ...    $25,000 25  years 


Refunding  Bridge  Bonds. 

4Hs'09  A-O$100,000c.Oct    11929 

Tunnel  Bds.  (Red.  beg.  in  1917.) 
5s  '07     Apr$  150 ,000c .Apr    1  1927 

St.  Elmo  Tax  District  Bonds. 
5Hs'07  A-O  $18.000 Apr   1  1927 

Court-House  Bonds. 
4M)8'12  A-OS350 ,000c -Apr   1  1942 

Jail  Bonds. 
4Hs'12  A-O  S75.000c.Apr   1  1942 
4MJs'13  A-O     25.000c. Apr   1  1943 

Bridge  Bonds. 
5s  '14     -.-  $600,000 1944 

Pike  Bonds. 
5s  '15     A-O$125.000c-..Apr   1  1945 

Hospital  Bonds. 

5s '15     A-O$100.000c 

TOTAL  DEBT  Nov  '14_.$3 .243,000 
Assessed  (Railroads 7.316,804 

val'n.  (Other  property.45,827,000 
State  &Co.tax(per$1.000)  '10.$16.50 
Population  in  1910 89,267 

INT.  at  Nat.  City  Bank,  N.  Y.  C. 

HARDIN  COUNTY. 

Savannah  is  the  county  seat. 

Road  Impt.  Bonds  (Tax-free). 
5s  '16     J-J  SlOO.OOOc.Jan  1  '17-'36 
BONDED  DEBT  Sept  1  '16$113,000 

Floatingdebt 1.250 

Assessed  valuation  1916- .  .2,500,000 
State  &  Co.  tax(per$l,000).-_$16.00 
Population  in  1910 17,521 

INT.  payable  in  Savannah. 

HARRIMAN. 

This  city  is  In  Roane  County.  Inc. 
In  1891.     Population  1910,  3.061. 

School  Bonds. 

($5.000 Julyl  1921 

5s  g  '16  J-J     {23,000- .July  1  '22-'44 
122,000.. July  1  '45-'55 

Refunding  Bonds  (Tax-exempt). 
5s  g'05  A-O  $110. 000c .Apr   11925 

Funding  Bonds. 
5  Hg' 15  A-O  $90 ,000c  Oct   1    '20-'3S 
BOND.  DEBT  Apr  30  '16.  $200,000 

Floatingdebt 6,527 

General  surplus 175.861 

Cash  in  treasury 13.346 

Assessed  valuation  1915-  ..  1,287 ,082 

Real  value  (est.) 3  to  3>$  million 

Tax  rate  (per  $1,000)  '15 $20.00 

INT.  at  Nat.  Park  Bank,  N.  Y. 

HAWKINS  COUNTY. 

Rogersville  is  the  county  seat. 

School  Bonds. 
5s  '14     A-O  $23.000-. Apr  1  '17-'39 

Road  Bonds. 

5s  '16     J-J  $250,000 

(Due  $25,000  yearly  beg.  Jan.  1  1921) 
BOND.  DEBT  Feb  1916..-$486.500 
Assessed  valuation  1915..  3,05ti,841 

Real  value  (est.)  1914 10,500,000 

Population  in  1910 23,587 

INT.  at  County  Trustee's  office. 


GEN.  BD.  DT.  Oct  5  '16.. $752,921 

Assessment  debt  (add'l) 102,930 

Floating  debt 39,108 

Sinkingfund 29.266 

Assessed  val.  '16  ('A  act.)  .5.755,687 
City  tax  (per  $1,000)  1916-..$19  06 
Population  in  1910. 15,779 


JACKSON  COUNTY. 

Gainesboro  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  '12     A-O  $75,000c.Apr    1  1942 

Road  Bonds. 
5s  '14     A-O  $100,000c..Apr   1  1944 
BOND.  DEBT  Mar  25  '16. $175. 000 

Sinkingfund 18,000 

Assessed  valuation 1,882,725 

Real  value  (est.) 6,266,630 

State  &  Co.tax(per$1.000)'15.$22.00 
Population  in  1910 15,036 

INT.  payable  in  N.  Y.  City. 


JEFFERSON  COUNTY. 

County  seat  is  Dandridge. 
5s  A-O6$100,000 1931 

(Subject  to  call  beginning  1921.) 

5s  A-Oc$20.000 1926 

5s  A-O&175.000 1939 

4Hs        M-S    25.000 1939 

aBridge  Bonds. 
5s  '13     M-N$25,000. 1933 

aRoad  Bonds. 

5s  '13     M-S  $125.000 1943 

BOND.  DEBT  Oct  9 '16..  .$470,000 

Sinking  fund  about 7,000 

Assessed  val.  '16  (2-5  act. )_3, 576. 079 
State  &  Co.tax(pcr$1.000)'16_$27.30 
Population  in  1910 17,755 

INT.  on  bonds  marked  (a)  at  Nat. 
City  Bank,  N.  Y.;  (6)  E.  Tenn.  Nat. 
Bk.,  Knoxville,  and  Nat.  City  Bk., 
N.  Y.;  others  at  E.  Tenn.  Nat.  Bk., 
Knoxville. 


HAYWOOD  COUNTY. 

Countv  seat  is  Brownsville. 

Funding  Bonds. 
5s  '14  May$109.725..May  1  '17-'34 

High-School  Bonds. 

6s  '15     ...    $12,500 

BOND.  DEBT  Mar  27  '16.$128,000 
Assessod  valuation  1915..   4.500.000 

Real  value  (est.) 12,000.000 

State  &  Co.tax(per$l,000)'15-$18.00 
Population  in  1910 25.910 

INT.  at  Importers'  &  Traders' 
Nat.  Bank.  N.  Y. 

HUMBOLDT. 

This  city  is  in  Gibson  County. 

Water-Works  Bonds. 
4Hs        --.    $30,000. 1931 

School  Bonds. 
4Ms        --.    $12.000 1930 

Street  Bonds. 
4)4&5s  ---    $60.000 1937 

Funding  Bonds. 

5V£s'll  --.    $12.000 1941 

6s '15     J-D      §6,000-June  16 '17-'19 

*City-Hall  Bonds. 

5^s'll  ...    $15.000 1941 

BOND.  DEBT  Oct  1916..  $135,000 
Assessed  valuation  1914-.. 1,200.000 
Actual  value  (estimated).. 2, 500. 000 
Population  in  1910 3.446 

INT.  on  bonds  marked  (*)  at 
Chase  Nat.  Bank.  N.  Y.;  (§)  First 
Nat.  Bank,  Chicago. 

HUMPHREYS   COUNTY. 

Waverlv  is  the  county  seat. 

Road  Bonds  (Red.  beg.  July  1  '20.) 
5s  '15  J-J  $250 .000c .July  1  1945 
BOND.  DEBT  Mar  25  "16-$250.000 
Assessed  valuation  191 5... 3 .000,000 
Total  tax  rate(per  $1,000)  '15_$1S.()0 
Population  in  1910. 13,908 

INT.  at  County  Trustee's  office  or 
Citizens'  National  Bank.  Waverly. 

JACKSON. 

This  city  is  In  Madison  Co.  Jack- 
son owns  its  water-works  plant.  Inc. 
under  Chap.  218.  Acts  of  1853-54. 
Commission  government  adopted 
Mar.  16  1915.     V.  100,  p.  1185. 

Street  Bonds. 

6s  ._-      $7.500 Apr   1  1919 

5s  '16     M-S  (66. 000c .Sept  1  '17-'21 
\33.000c.Sept  1  1936 

Electric  Light   Bonds. 
5s  ...    $25,000 Apr  1  1934 

School  Bonds. 
5s  ...      $1,000 Sept  1  1917 

Water-Works  Bonds. 

4J4s        ...    $15.000 Inly  1  1929 

4s  ...      25,000 Oct,    1  1925 

4s  ...      21,500 Oct   1935 

5s  ...      35,000 July  19.il 

Railroad  Refunding  Bonds. 
5s  ...$125.000 Ian    11929 

Fund.  &  Impt.  (Red.  beg.  in  1917). 
4Ms        ...$125.000 Ian    11927 

Refund.  &  School  Impt. 
5s  ...  $135,000       -Sept  1  1941 

B.  &  N.  RR.  Aid  Bonds. 
4Kb       ...    $75.000... Feb   15  1932 

Internal   Impt.  Bonds. 
5s  '91     A-O  $48. 000c-_   Sept  1  1920 

Impt.  Dist.  Bds.  (City's  portion). 
5s&6s     ...     $84,921 1919-1936 


JELLICO. 

This    city  Is  In  Campbell    County. 

School  Bonds. 
6s  ...    $36,000 1943 

Street  Bonds. 
6s  ...    $10,000. 1930 

City-Hall  Bonds. 
6s  .--    $14.000 1936 

Water  &  Sewer  (Subject  to  call) . 

5!^s'll  J-J     $75.000 July  1  1941 

Water  bonds    10,000 1941 

BOND.  DEBT  Oct  1  1915  $145,000 
Sinking  fund  April  1915..  13,702 
Assess,  val.  '14  (A  act.) -..1,027, 000 
City  tax  rate  (per  $1,000)  '14. $27. 00 
Population  in  1910 1,862 

INT.  at  Nat.  Bank  of  Jellico. 


JOHNSON  CITY. 

This  city  is  in  Washington  County. 
Inc.  in  1885.  Bonds  are  exempt  from 
city  taxes.  Pop'n  1910,  8,506.  Un- 
der city  manager  form  of  govern- 
ment since  1909. 

Paving  Bonds. 
5H'08-'13  ..  $120,149.07  .1928-1933 

Public  Improvement  Bonds. 
5s  '03     M-N$2S,OO0c.May  2  1923 

Sewer  Bonds. 
5s  '08     M-N$20,000c.May  1  1928 
5Ms'09  M-N     7,500c. May  1  1929 

Funding  Bonds. 
6s  '10     M-S    $5.000--.Mar  15  1920 
5Ms'll  F-A   *40.000 Feb   1  1931 

*Water-Works  Bonds. 
5s  '10     J-D   $365. 000c June  1  1940 

*School  Bonds. 
5s  "12     J-D   $50,OOOc.Dec   1  1932 
5s  '10     J-D     75.000cJunel5  1930 
5s  '06     F-A     17, 500c. Aug  1  1926 

6s  ...         1,250 1917 

6s  ann        2.000 1917-1919 

GEN.  BD.  DT.  Mar  1  '16-.$377.649 
Water  bonds  (additional)..     365.000 

Assessment  debt 174.185 

Floatingdebt 55.000 

Sinking   funds 21.381 

Assessed  valuation  1915--.2.345.000 
City  tax  (per/General $15.00 

$1.000 '15.  (Interest 10.00 

INT.  on  bonds  marked  (*)  at  Han- 
over Nat.  Bank,  N.  Y.;  others  in 
Johnson  City. 


KNOX  COUNTY. 

Coumy  seat  is  Knoxville. 

Funding  Bonds. 
3J^s        A-O  S50.000c-Apr   4  1919 

High-School  Bonds  {Tax-exempt). 
5s  '11     May  $26 .000c... May  1  1931 

5s  '13     --_      24,000c 1933 

5s  '14     A-O  100. 000c. Oct    1  1934 

Bridge  Bonds. 
5s  A-0§$45, 000c. Apr  1  1921 

5s  A-O     55, 000c.  Apr    1  1926 

6s  Oct      40.000cOct  1  '16&'21 

Railroad  Bds.  (Port  erenj  5  years). 
6s  J-T     S34.S45c.Tulv  1   '17-'24 

t  Pike  &  Bridge  ($100,000  every 
5  years) . 
5s  '15     J-J  S500.000-.May  1  '25  '40 

x  Agricul.  Experiment  Station. 

5s  '15     A-OS125.000 Apr   1  1935 

BOND.  DEBT  Nov   1   '16--$955,000 

Sinkingfund 40.S29 

Assessed  valuation  1916.  .43.954.875 
State  &  Co.tazcperSl  ,000) '16  $15  40 
Population  in  1910  (Census).. 94. 187 

INT.  on  bonds  marked  u)  in  N.  Y. 
Citv  or  Chicago;  (S)  at  Hanover  Nat. 
Bank:  (t)  Union  Trust  Co..  Chicago; 
others  in  Knoxville. 


KNOXVILLE. 

Knoxville  is  countv  seat  of  Knox 
County.  In  lsi,  Knoxville,  North 
Knoxville  and  West  Knoxville  consol- 
idated. Commission  government 
adopted  Aug.  26  1911  .  V.  93.  p. 007. 
City  has  purchased  plant  of  Knoj 
Water  Co.  City  assumed  $639,000 
bonds  of  water  company  and  111  addi- 
tion Issued  (61 1,000  i  '  •  ..  bonds  in 
payment  tor  plant.  These  Issm 
not.  included  in  total  bonded  debl 
given  below,  but  are  direct  obliga- 
tions of  the  city.  Of  the  bonds  as- 
sumed. $150,000  6s  were  refunded  in 
June  1912  by  a  like  amount  o 
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KNOXVILLE  {Concluded). 
Funding  Bonds. 

6s  g  '87  J-J  $95,000c__July  1  1917 
4sg'90J-J  34,000c. .Jan  11920 
4s  '99     J-D    100,000c. .. June  1  1929 

Refunding  Bonds. 
5s  '10     M-N5275, 000c. .May  1  1940 
5s  '15     J-J         26,000c. .July  1  1945 

Park  Bonds. 
5s  '16     ...    $50,000 Apr   1  1946 

Hospital  Bonds. 
4s  '99     J-D   $30, 000c... June  1  1929 

Market  &  School  Bonds. 
5s  '97     A-O  $35,000c.._Apr   1  1927 
(Part  due  every  10  years  on  April  1.) 

High-School  Bonds. 
4Ms'09  A-O$150, 000c. .Apr  1  1939 

Viaduct  Bonds. 
4Ks'09  A-O  $50. 000c. .Apr   1  1939 

Funding  and  I  nipt.  Bonds. 
4Hs'07  J-D$165.000c..Dec  2  1937 

Street  Bonds. 
5s  '91     A-O$500.000c..Oct   1  1921 
5s  '09     J-J       35. 000c... July  1  1939 
5s  '12     J-D      15.n00c.June  15  1942 
6s '16     ...      28,000 1917-1921 

Sewer  Bond*. 
4Hs'07  J-D  $15,000c..Dec  2  1937 
4>Ss'12  J-D    125 ,000c. June  15  1942 

Water-Works  Bonds. 
4Hs'09  J-J  $61 1,000c ..July  1  1949 

Water  Co.  Bonds  (Assumed). 

4Hs        F-A  $489, 000c 1921 

(Subject  to  call  after  1911.) 

Refunding  Water  Bonds. 
4Hs'12  J-J  $150, 000c 1942 

North  Knoxville  Bonds. 
5s  '89     M-S$100. 000c... Sept  1  1919 

West  Knoxville  Bonds. 
6s  '89  J-D  $75, 000c.. June  1  1919 
5s  '93  J-D  37. 000c _. June  1  1923 
GEN.BD.DT.  Sept  30  "1651,912,000 
Paving  bonds  (city's  part)  135.462 
Paving  bonds  (assessment)  134.828 
Sink,  fund  (cash  &  inv.)_.  38.425 
Assessed  valuation,  real.. 19, 584. 155 

Assessed  val.,  personal 3,554,989 

Assessed  val.  RR.,  Tel., &c.l ,743,529 
Total  val.  1916  (lA  actual) 24. 887 ,673 
Tax  rate  (per  $1,000)  1916-.  $16. 50 
Population  in  1910  (Census).. 36, 346 

INTEREST  on  bonds  due  1937 
payable  at  Hanover  Nat.  Bank.  N.  Y.; 
on  street  and  refunding  bonds  of  1910 
in  Knoxville  at  City  Treasury. 

City's  total  resources  Sept.  30  19.16 
were  $3,266,524.  incl.  $587,001  value 
of  school  buildings  and  $146,917 
value  of  other  public  buildings. 

LAWRENCE   COUNTY. 

County  seat  is  Lawrenceburg. 

Road  Bonds. 
5s  '16     J-D$342,00OcJune  1  "32-"56 
(Maturity  in  varying  amounts;  see 

V.  103,  p.  776) 
BONDED  DEBT  Sept  19165357,000 

Sinking  fund 8,500 

Assessed    valuation 3 ,826 ,856 

Actual  value  (est.) 10,500,000 

Pop'n  1910,  17,569;  '16  (est.),  21,000 

INT.  payable  at  Hanover  Nat. 
Bank,  N.  Y. 

LOUDON  COUNTY. 

Loudon  Is  the  county  seat. 

Road  Bonds. 
5s  '12     J-J  5100,000c... Jan    1  1942 

5s  '13     .-.    150.000c 1923-1943 

5s  '14  A-O  50. 000c... Oct  1  1944 
BOND.  DEBT  May  1  '15.  S300.0C0 
Assessed  val.  1914  (est.). ..3,000,285 

Actual  valuation  (ost.) 9,000.000 

Population  in  1910 13,612 

INT.  payable  in  N.  Y.  City. 

MCMINN  COUNTY. 

Athens  is  the  county  seat. 

§Road   Bonds. 
5s  '11     M-SS300.000C 1941 

Bridge  Bonds. 

5s  ...    $25,000 1931 

TOTAL  DEBT  Sept  30  '16-5325,000 

Sinking   funds 19,215 

Assess,  val.  '15  (1-3  act.). .4.216.159 
State  &  Co.tax(per  $1,000)'15  $19.30 
Population  in  1910 21,046 

§  Int.  at  Hanover  N  at.  Bank .  N .  Y .; 
others  at  Seaboard  Nat.  Bk.,N.  Y. 

MADISON  COUNTY. 

County  seat  is  Jackson.  Bonds  are 
exempt  from  county  and  municipal 
taxes.     Popula.  1910.  39,357. 

Road   Bonds. 
4s  '03     A-0$  150. 000c. Apr   15  1943 
(Subject  to  call  after  April  15  1933.) 
4s  '05     A-O5150. 000c. Apr   15  1945 
(Subject  to  call  after  April  15  1935.) 

4s  '09     M-N200.000 Jan    1  1949 

(Subject  to  call  after  Jan.   1   1938.) 

School   Bonds. 
4Ms'12  J-J  $125.000 July  1  1937 

Funding  Bonds. 
5s  '15     ...      $95. OOOcMar  1  '17-35 
BOND.  DEBT  Oct  1  1915    $725,000 

Assessed    valuation 10 ,500 ,000 

Real  value  (est.) 42.000,000 

INT.  at  People's  Sav.  Bk..  Jackson. 

MAEION  COUNTY. 

County  seat  is  Jasper. 

Turnpike  &  Road  Impt.  Bonds. 
4Ms  May  $20, 000c... May  1  1919 
4s  May  105. 000c  May  1  '24-29-34 
5s  s-an  100,000 

♦Refunding  Bonds  {Tax-exempt) . 

5sg'll...    J$20.000cJune    '16-'31 

1(55.000  every   5   yrs.) 

BOND.  DEBT  Nov  1  '16-  $245,000 

Sinking  fund 15.273 

Assessed  val.  '16  (3-5  act. ). 3.700  000 
State&Co.tax(per  $1,000)  '16. $20.00 
Population  in  1910 18,820 

*  Int.  at  Co.  Treas.  office;  others 
at  Hanover  Nat.  Bk..  New  York. 

MAURY  COUNTY. 

Columbia  is  the  county  seat. 

Court-House  &  Bridge  Bonds. 
4sA-O$175,000c  '19,  '24,  '30,  '35&'40 
BONDED  DEBT  Mar  19165175,000 

Floating  debt 42,000 

Sinking  fund __     30.000 


Assess.val.(33%act.)    '15.12,113.425 
State&Co.tax(per  $1,000)  '15.$13.50 

Population   1910 40,456 

INT.  payable  in  New  York. 


MEMPHIS. 

Memphis  is  the  county  seat  of 
Shelby  County.  A  yellow  fever  epi- 
demic in  1878  rendered  city  unable  to 
meet  its  obligations,  and  in  1879  city 
charter  was  repealed  and  Taxing  Dis- 
trict of  Shelby  County  was  organized 
(or  purpose  of  securing  a  compromise 
with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts, 
however,  held  that  Taxing  District 
was  liable  for  entire  debt  of  city,  and 
a  compromise  of  50%  was  then  ar- 
ranged for  under  Act.  of  March  1883. 
This  Act  was  amended  in  1885. 
These  compromise  bonds  matured 
July  1  1915.  Old  debt  has  been  all 
retired.  In  1891,  by  Act  of  Legisla- 
ture, district  was  again  incorp.as  city 

City  now  governed  under  commis- 
sion form  provided  for  in  amended 
city  charter  passed  by  1909  Legisla- 
ture (V.  89,  p.  1297),  and  which  has 
been  declared  constitutional.  V.  90, 
p.  387,  and  V.  91,  p.  49.  Bonds  are 
free  from  Local  tax. 

Municipal  light  plant  bonds  up- 
held. See  "Chron."  June  3,  p. 
2094. 

New  Refunding  (Malone)  Bds. 
4Ks'08  J-J  5537, 000c_. Jan    1  1939 

Refunding  Bonds  (General). 

4^g'9fi.T-.TaS1.247  OOOc.Julv   1   19?f, 

4'2s'16  J-J  §174,000cAug  1   '19-'28 

($17,000  in  odd  years  and  $18,000  in 

even  years) 

Street,  Sewer  &  Subway  Bonds 
(General). 

4Hs'09  F-A5425.000 Aug  1  1944 

4Hs'10  F-A  575, 000c. .Aug  1  1945 
4J4s'll  F-A  300,000c. .Aug  1  1946 
4J^s'12  M-S  450, 000c. .Mar  1  1947 

Fire  &  Police-Station  (General). 
4Ks'10  J-J  $260, 000c... July  1  1950 

Memphis  Artesian  Water  Bonds. 
4s  '03  M-N$2,850.000cMay  1  '33 
($50,000  due  each  year  on  May  1.) 
4^s'll  A-O$250.000 Oct    1  1946 

Water  Bonds. 
4Ms'14  J-D5250. 000c... June  1  1949 

No.  Memphis  Levee  (General). 
5s  '13     J-D$500.000c..Dec  1  1953 
5s  '14     J-J  1,000 ,000c... July  1  1954 

Market  House  Bonds. 
5s  '97     J-J  $60.000cJan    l'17-22-27 

Park  Bonds. 
4s  '01     MrS$187.500c.Mar  1  '17-'31 
4Ms'09  A-O  500. 000c. _Apr    1  1959 

Normal  School  Bonds  (General). 
4Ks'll  F-A$150.000c..Aug  1  1936 

Amusement  &  Recreation  Park. 
4Hs'12  J-J  $275.000 July  1  1947 

SQeneral    Liability    (Refunding). 

5s1l5     F-A$571.000c 

(Due  $57,000  in  even  years  and  $58,- 

000  in  odd  years  from  Aug.  1  1918 

to  1926.  incl.,  $54,000  Aug.  1  '27). 
4Hs'15  J-J  §982,O00c.July  1  *25-'49 

^Municipal  EIpc.  Light  Plant. 
434s'16  J-J$l ,500, 000c  July  1  '22-'46 
GEN.BD.DT. Oct   1916--57, 171,000 
St.,  sewer  &  subway  bds..    1,000,000 
Water,   park   and   market 

house  debt  (add'l) 4.372.500 

Assessed  valuation,  real.. 94. 584. 850 

Assessed  val.,  personal 12.081  760 

Merchants'  capital  (est.).  6.215.840 

Railroad.  &c ..   ..12.029  894 

Total  valuation  1916  124.912  344 

Tax  rate  (per  $1,000)  1916 $15.80 

City  property  Jan  1  1915  26,520,762 
Population  in  1910  (Census). 131. 105 

The  water,  park  and  market-house 
bonds  are  secured  by  lirns  upon  these 
Properties. 

§  INT.  at  City  Hall  or  U.  S.  Mtge. 
&  Trust  Co.,  New  York  City,  a  At 
Bank  of  America,  New  York. 

MEMPHIS  CITY  SCHOOLS. 

4s  '99  J-D  $28,500c._Jufy  1  1919 
4s  '02  A-O  f45.000c.Apr  1  '21-"26 
\  (Part  every  5  years.) 
4Hs"03  J-J  §75, 000c. .July  1  1928 
4^s'05  J-J  §125.000c..July  1  1945 
4s  '07  J-J  §300. 000c... July  1  1937 
4Jis'09  J-J  498, 000c... July  1  1959 
4^s'll  J-J  250,000c. .July  1  1961 
4 Ks'  14  J-J  40. 000c ..Jan  11934 
4 Ks'  15  J-J  §100, 000c. Jan  1  "17-"20 
5s  '15     J-J  §250.000c.Jan  1  '21-'30 

Lenox  Bonds  (Annexed) — 
5s  '09     ...    550,000c. .Mar  1  1929 
BOND.  DEBT  Oct  4  '16-51 ,761 ,500 

Sinkingfund 170.143 

Assessed  valuation  1915.124,935,077 

Tax  rate  (per  $1 ,000)  '15 $15.80 

Population  in  1915  (est.) 150,000 

§  INT.  at  U.S.  Mtge.  &  Trust  Co., 
N.  Y.;  on  others  at  Union  &  Plant- 
ers' Bank,  Memphis. 

MIDDLEFORK&SPRINGCREEK 
DR.  &  LEVEE  DIST.  NO.  1. 
This  district  is  in  Weakley  County. 
Ditch=lmprovement  Bonds. 

6s  '15     July  $141, 500c  ...1920-1935 

BOND.  DEBT  Nov  1915..$141,500 

INT. at  Miss.  Valley  Tr.  Co.,  St.  L. 

MONROE  COUNTY. 

Madisonville  is  the  county  seat. 

Road  Bonds  (Part  every  5  years) . 

5s  '11     J-D    $150.000..Decl  '26-'36 

5s  '16     M-N 150. 000c '41,  '46  &  '51 

5s  '16     J-J  /116,000c  July  8 '41  &46 

\   59,000c... July  8  1951 

School  Bonds. 
5s  "16     M-N$40 ,000c  .May  10  1941 
BOND.  DEBT  Sept  1916.-5665,000 
Cash  value  of  sinking  fund.         7 ,000 
Assessed  valuation  1916-..4, 740,000 

Tax  rate  (ptr$l,000)  1916 $20.00 

Pop'n   1910,  20,716;   1916.  21,800 

INT.  at  Merchants  Loan  &  Trust 
Co.,  Chicago. 

MONTGOMERY  COUNTY. 

Clarksville  is  the  county  seat. 


Highway   Bonds. 

5s  '13     ...    520,000c 1943 

5s  '14     J-J     100,000c. .Jan    1  1944 
5s  '15     F-A     50.000c. .Aug  1  1945 

(Optional  15.  20.  25,  30  years.) 
-.s  '16  ...    550,000 

Funding  Bonds. 
5s  '13     A-O  $72. 000c... Apr   1  1943 
(Sub.i.  to  call  1923,  1928.  1933&1938) 
BOND.  DEBT  Aug  1915.     $407,500 
Assessed  valuation  1914..  8,453,935 

Real  value  (estimated) 15,000,000 

Population  in  1910 33,672 

INT.  in  Clarksville  &  New  York. 

MORGAN  COUNTY. 

Wartburg  is  the  county  seat. 
Road  Bonds. 

5s  '07     ...    $39,000 

§  Pike  Bonds. 

5s  g  '14  J-J  $270,000c.July  1  '34-'54 

(Part  every   10  years) 
BOND.  DEBT  Mar  27  '16.$309,000 
Assessed  valuation  '14-'15.3,379,705 

Population  in  1910 11.458 

i  INT.  at  Hanover  Nat.  Bk.,N.Y. 

MORRISTOWlT 

This  city  is  in  Hamblen  County. 

School  Bonds. 
6s  ...    $20,000 1921 

Water-Extension  Bonds. 
5s  ...    $25,000 1929 

Refunding  Bonds. 

5s  ...      56,700. ..1932 

5s  ...      25,000 1933 

5s  ...      40,000 1935 

Paving  Bonds. 

5s        <    ...    $11.000 1922 

5s  '13     J-J       20,000.. .Mar  15  1923 
5s  ...      34,000 ..1933 

Sewer  Bonds. 
5s  ...    $40,000 1940 

Funding  Bonds. 

5s  '14     ...    $10  000 Jan    11934 

TOT.  BD.  DT.  Oct  5  '16_.$231 ,700 

School    warrants 16,000 

Sinking  fund 60.000 

Assessed  valuation  191 6. -.1.930  000 

Tax  rate  (per$l  .000)  1916 $20.00 

Pop'n  1910,  4.007:  1915,  5,000. 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 

MURFREESBORO. 

This  city  is  in  Rutherford  County. 

Street  Bonds. 

5s  '16     M-S  $15,000 Sept  1  1926 

6s  '16     M-S      9,000- -Sept  1  '17-'21 

High  &  Grammar  School  Bonds. 
5s  '16  A-O  $75,000c_-Oct  1  1936 
BONDED  DEBT  Oct  1916  $119,000 

Sinking  fund 20,000 

Assessed  valuation  1916. ..2, 601  ,594 

Tax  rate  (per  $1,003)  1915 $12.70 

Population  in  1910 4,679 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

NASHVILLE. 

Nashville  is  the  capital  of  the  State 
and  the  county  seat  of  Davidson 
County.  Incorp.  in  1806.  All  bonds 
are  exempt  from  city  taxes. 

Viaduct  Bonds. 
4s  J-J  5100.000c   ..Oct    1  1918 

4s  J-J       50.000c.-Jan    1  1921 

Electric-Light  (Red.  aft.  July  '16). 
4s  J-J  $150.000c&r.JuIy      1931 

Funding  Bonds. 
4!4s        J-J  $1 10,000c. .July  1  1926 
4s  J-J     150.000c. .July      1918 

4s  J-J       25,000c... July  1  1919 

Refunding  Bonds. 
3>^a        J-J     570,000c. .July  1  1920 

Sewer  Bonds. 
4Hs        A-O5400. 000c  ..Apr  1  1923 
4s  J-J     300.000cJuly  1  '26-'28 

4s  J-J       50.000 July    1929 

4Hs'10  J-J     500.000 Jan    1  1940 

Nashville  &  Clarksville  RR.  Bds 

(now  Tennessee  Central  RR.) 

4s  '04     M-N51.000.000c.May  1   '24 

Hay-Market  Bonds. 
5s  M-S  550 ,000c... Mar      1922 

High-School  Bonds. 
4Hs'10  J-J  5300.000 Jan    1  1940 

High  &  Grammar  Sch.  Bonds. 
5s  '15     J-DS591.200c.June  1  '17-'45 

Peabodv  College  Bonds. 
4s  J-J  $200,000 Jan     1935 

Street  Bonds. 
4^s        J-J  $160,000c..July  1  1922 

4^s'05  J-J     500.000 July  1  1935 

4s  J-J    200, 000c... July  '26-'27 

4s  J-J       50.000c July    1928 

4}^s'07  J-J     150 ,000c ..July  1  1937 

4Hs'08  M-S    50,000 Sept  1  1928 

4Hs'13  J-J     150.000 July  1  1943 

5s  '14     M-S  582.630-.Mar  1  '17-'34 
5s  '15     A-O  40S.500_.Apr  1   '17-'35 

Water  Bonds. 

5s  g        J-D$150,000c June   1921 

4Hs        J-J    300,000c July  1918 

4Hs        A-O     47,000c July    1920 

4^s        M-N100.000C July    1922 

4s  J-J    300.000c July    1919 

4s    08     J-J     200.000 Jan    1  1928 

Reservoir  Bonds. 
5s  '13     M-S  $200.000c.Mar  1  1933 

Electric-Light-Exten.  Bonds. 
5s  '13     M-S  $100. 000c. Mar  1  1933 

Perm.  Impt.  Reimbursem't  Bds. 
5s  '15     M-S$949.000.-Mar  1  '17-'35 

(Part  yearly.1) 
TOT.BD.DT.Nov  24  '15-58,760,000 
Water  debt  (included)..-  1,322,000 
Electric-light  debt  (incl.).  250.000 
Street  &  sidewalk  find.)..  600.000 
Floating  debt  (additional)  250.000 
Sinking  fund  Nov  1  1915.       506,932 

Value  city  property 14,638,873 

Assessed  valuation,  real  & 

personal.  1915 *79, 118,654 

City  tax  rate  (per  51,000)  '15.515.00 

•In  addition  to  the  valuations 
given  above,  the  State  Board  of 
Assessors  In  1915  assessed  railw;iv 
and  light  properties  at  $6,790,856. 
Merchants'  tax  in  1915,  which  is  not 
assessed  by  the  State  Board  of  Assess- 
sors.  amounted  to  $6,909,982. 

INT.  on  street  bonds  due  1927. 
1928,  1935  and  1937  and  sewer  bonds 
due  1927,  1928  and  1940  Is  payable 
in  Nashville  and  N.  Y.  at  Nat.  Park 
Bank;  on  bonds  dated  1913  at  Nat. 


City  Bank.  N.  Y.:  on  bonds  of  1914 
at  City  Treas.  office  or  Nat.  City 
Bank,  N.  Y.  City;  other  bonds  at 
Merch.Nat.Bk.,  N.  Y..  and  in  Nash- 
ville. All  coupons  are  tax  receivable, 

WATER  WORKS.— The  munici- 
pal water-works  earned  a  net  cash 
profit  for  the  year  1914  of  $84,287.17. 
after  paying  $66,815.95  Interest  upon 
water  bonds,  $92,661.63  for  impts. 
and  extensions,  and  in  addition  fur- 
nished free  water  for  municipal  pur- 
poses the  value  of  which  is  estimated 
at  $69,401.12. 

POPULATION.— In  1915  (city 
directory),  137,234;  1910  (Census), 
110.364;  1900  (Census),  80.865. 

PARIS. 

This  city  is  in  Henry  County.  Re- 
incorp.  1903.     Pop'n  1910,  3.881. 

El.-Lt.  &  W.-Wks.  Extension. 
-s  '09     ...    540,000. 1939 

Sewer,  School,  Water  &  Light. 
-s  '13     ...    $65.000 1943 

Refunding  Water  Bonds. 
5s  '15     A-O  $34 .000. -Apr   1   "17-'50 
BOND.  DEBT  May  1916.  $140,000 
Water  &  light  debt  (inch).       76,679 

Floating  debt 2.000 

Tot.  cash  on  hand 5,000 

Assessed  valuation  1914 1,586,477 

Actual  valuation  (est.) 3,000,000 

PARK  CITY. 

This   city    is   In    Knox   Co.     Inc. 
Feb.  1907.     Pop'n  1910.  5.250. 
6s  '15     ser     $69 ,000. Last  bond  1920 

6s  '15     ...      25,000... .1925 

6s  '15     ...      34,500 1935 

Improvement   Bonds. 
5s  '08     M-S  $105.000... Sept      1938 

Funding  Bonds. 

5s  '09     J-J     $20,000 July  1  1929 

5s  '11     M-N  25,000 May  1  1941 

Sewer  Bonds. 
6s  '13     M-N$10.000c. . May  1  1923 
6s '15     ...        7,000-Last bond  1920 
6s  '15     ---        3,500 1935 

School  Bonds. 
6s  '13     M-N  $8. 000c... May  1  1923 
6s  '15     J-J      18,000 July  1  1925 

Street  Bonds. 

6s  '15     A-05105,000 

(Due  $35,000  in  20  years  and  $70,000 

serially.) 
BOND.  DEBT  Mar  28 '16.  $430,000 

Floating  debt 35,645 

Assess,  val.  '15  (lA  act.). ..1.888. 297 
Total  tax  (per  $1,000)  1915...$27.70 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

POLK  COUNTY^ 

Benton  is  the  county  seat. 

Highway  &  Bridge  Bonds. 
6s  '09     ...    $13. 000. .Apr  1   '17-'22 
5s  '11     ...      42.000.. Apr  1   '17-'31 
6s  '11     ...      15,O0O..Apr  1   '17-'23 
5s  '13     ...    250. 000. .July  7  '18-'43 

(Part  every  five  years) 
6s  '13     ...    576.000. .July  1  '17-'43 

Funding  Bonds. 
5Hs'15  A-O  585.000c 

(Due  55,000  on  April  1  in  odd  yrs. 
from  1917  to  1941  incl..  and  $10,000 
April  1  1943  and  1945.) 

Road  Bonds. 
5s  '16     A-O  $95.000 Apr   1  1956 

Grammar  School  Building  Bds. 
5^s'16  Apr  $25,000..Jan  3  '26-'46 
BOND.  DEBT  Feb  1916--  $431,000 

Floating  debt. 6,000 

Sinkingfund 17,000 

Assessed  valuation  1915.. .6,400 ,000 
State  &  Co.  tax (per$  1,000) ...$19. 50 
Population  in  1910 14,116 

INT.  at  office  of  County  Trustee 
or  at  Merchants'  Nat.  Bank,  N.  Y. 


PUTNAM  COUNTY. 

Cookeville  is  the  county  seat. 
Bonds  are  taxable.  Pop'n  '10,  20.023. 
School  bonds $50,000 

Road  Bonds  (subject  to  call). 

4^s'09July}$150.000c 1939 

4J^s'll  J-J  100.000c. July  1  1941 
BOND.  DEBT  Oct  4  1916.5300,000 
Assessed  val.  '16  (4-5  act.). 3, 312  316 
State&Oo.tax(per  51.000)  '16. $20. 70 

§INT.  at  Cont.  &  Comm.  Trust  & 
Sav.  Bank,  Chicago;  on  others  at 
Nat.  Bank  of  Commerce,  N.  Y.  O. 

RHEA  COUNTY^ 

Dayton  is  the  county  seat. 

Road  Bonds. 
5s  '15     M-S  $250. 000c. Mar  1  1935 
BOND.  DEBT  Oct  6  '16...$250.000 

Sinking  funds 12,000 

Assessed  valuation  1916..-3,80'i,512 
Tax  rate  (per  $1,000)  1916.. .$20.00 
Population  in  1910 15,410 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

ROANE  COUNTY. 

Kingston  is  the  county  seat. 

Road  Bonds. 

5s  ...    $112.000 1921 

4s  '13     ...       110.000. ..Nov  3  1943 

Bridge  Bonds. 
5s  '16     ann   550.000 1936 

Funding  Bonds. 
5s  '13     May$145.000-..May  1  1933 

Funding  Road  &  Bridge  Bonds. 
.8  '11     Aug  545.000c. .Aug  1  1931 

School    5s $25,000 

BOND.  DEBT  Apr  1916-     $487,000 

Floating  debt 1 32 ,000 

Sinking  funds 18,812 

Assessed  valuation  1915 — 6,061,078 
Tax  rate  (per  $1,000)  1915- . .$20.00 
Population  in  1910 22,860 

INT.  payable  in  N.  Y..  if  desired. 

ROBERTSON  COUNTY. 

Springfield  is  the  county  seat. 

Road  (Red.  aft.  20  yrs.  from  issue). 
4s  '11      ...    511l.100-.-Jan    2  1941 

4^s'12  M-N300.000 May  1  1942 

BOND.  DEBT  Apr  6  1915-$411.100 

Sinking  fund -     27.159 

Assess,  val.  '14  (40%  act.). 6, 603. 926 
State&Oo.tax(per  51.000)  16-S22.00 
Population  in  1910 25.466 

INT.  at  A.  B.  Leach  &.  Co.,  N.  Y. 
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SEVIEB,  COUNTY  . 

Sevlervllle  is  the  county  seat. 

Road  Bonds.  1933 

May$16,000c 

5s  '13     Apr   185.000 Apr    11923 

*  Bridge  Bonds. 
5s  Apr     $9. 500c 1917 

§  Funding  Bonds. 
4)|s     May    124.000c 1923 

f  Refunding  Bonds. 
5s  '13     July  ST. 000 

t  Railroad  Aid  Bonds. 

5s  J-J  1150  000c 1930 

BOND.  DEBT  Nov  1  ,16..$391 .500 
Assessed  val.  -it5  (^  act.). .2.725.000 
Population  in  1910... 22,296 

INT.  on  bonds  marked  (*)  at 
Chaso  Nat.  Bank.  N.  Y.  §  Harris 
Trust  &  Sav.  Bank.  Chicago,  t  At 
Hanover  Nat.  Bank  and  Chase  Nat. 
Bank,  both  of  New  York  City. 


1  1935 
1  1941 


SHELBY  COUNTY. 

County  scat  is  Memphis. 

oEmergency  Levee  Bonds. 
4s  '05     A-O$100.000c...Oct    1  1926 

aCourt-House  Bonds. 
4s  '05     J-JSl.OOO.OOOc.July  1  1955 
4s  '07     A-O  500.000c... Apr   1  1957 

Normal  School  Bonds. 
4^s'10  J-J  $200. 000c... Jan 
4Ks'll  J-J    200, 000c... Jan 

Road  and  Bridge  Bonds. 
4K>s'13  M-N$450.000cMay  1  '17-'25 
BOND.  DEBT  Oct  30  '14  $2,092,000 
Sinking  fund  Sept  30  1914  65.958 
Assess,  val.  "15  (est.). .$100,000,000 
County  tax  (per  81,000)  1916.$13.90 
Population  in  1910 191.439 

a  INT.  at  County  Treas.  office, 
others  in  Memphis  and  N.  Y.  City. 

SULLIVAN  COUNTY. 

Blountville  is  the  county  seat 
Bonds  are  taxable.   Pop.  '10,  28,120. 

Road  Bonds. 
5s  "08  A-Of  S100.000c.Aug  1  'lS-^ 

1   (Part  every  ten  years.) 
4Hs'09  F-A$200.000..Aug  1  '29&'39 
4J^s'12  M-N200.000..May  1  '32&42 
5s  "15     J-J     100,000.. July  1  '35-'45 
BOND.  DEBT  Sept  1916. .$600,000 

Sinking  fund  (est.) 85,000 

Assess,  val.  '16  (est.) 7,500.000 

True  value  (estimated) 25.000.000 

INTEREST  payable  at  First  Nat 
Bank  of  Bristol  and  Importers'  & 
Traders'   Nat.   Bank,   N.   Y.  City. 


TIPTON  COUNTY. 

Covington  is  the  county  seat. 

School-Site  Bonds. 
5s  '13     s-a     $50, 000c 1938 

School  Building  Bonds 


Funding  Bonds. 
os    It      P-A  $45. 000c... Fob   2  1944 

Bridge  Bonds. 
5a    It     P-A  $25. 000c... Feb  2  1939 
5s '16     ...      18,000.. . Apr  1  '17-*25 
BOND.  DEBT  Nov  1  1916  $163,000 
School  warrants  outstand'g      15,000 

Floating  debt 43,718 

Assessed  valuation  1916 4,554,1  10 

Tax  rate  (per  $1,000)  1916.  .-$23.00 
Population  in  1910 29,459 

UNICOI  COUNTY. 

<  Jounty  seat  is  Erwin. 

Road  Bonds. 

(is  -if,     .JulySlOO.OOO July  1  1946 

[Subject   to  call  after  July   1    1926) 
BOND.  DEBT  June  1916. .$100,000 

Floating  debt 1 5 ,000 

Assessed  valuation  1915 1 ,215,700 

Population  in  1910 7,201 

WAKEEN  COUNTY. 

McMinnville  is  the  county  seat 

Road  Bonds. 

4s  '09  Apr   $140,000- 

5Hs        Apr     37,000 1924-1944 

Bridge  Bonds. 

-_s  ...      $9.000 

BOND.  DEBT  July  1  '16.  $186,000 

Floating  debt 17,000 

Assessed  valuation  1916 2,935,725 

Population  in  1910 16,534 


WASHINGTON  COUNTY. 

Jonesboro  Is  the  county  seat. 

Road  Bonds  (Red.  beg.  in  1921). 
5s  '12     J-J     $60,000c 1932 

State  Normal  School  Bonds. 

_s  '09     ...    $75.000 1934 

BOND.  DEBT  Mar  24  '16.  $135,000 

Floating  debt 47 ,000 

Sinkingfund 19,000 

Assessed  valuation  1915 6,155,858 

Tax  rate  (per  $1,000)  1915.. .$21. 00 
Population  in  1910 29.96s 

INT.  on  road  bonds  at  E.  H.  Rol- 
lins &  Sons,  Chicago;  others  at  Han- 
over Nat.  Bank,  N.  Y.  City. 

WHITE  COUNTY. 

Sparta  is  the  county  seat. 

Pike  Bonds. 
5s  '07     July  $60.000. .July  1  '17&'27 
_s  '13     ...      50,000 

♦Funding  Bridge  Bonds.    . 

5s  '12     Apr   $25.000 Apr   1  1927 

BOND.  DEBT  Mar  28 '16.  $135,000 

Sinking  funds 4,900 

Assessed  valuation  1915 2  401  054 

State  &  Co.  tax(per$l,000)'15.$21.00 
Population  in  1910 15.420 

*INT.  payable  at  John  Nuveen  & 


5s  '16     ...    $25,000 Apr  1  1936Co..    Chicago. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per 

Debt.  Debt.      Valuation.  $1,000. 

Athens  (C),  McMinn  County. $45,000     $518,000       

Binghamton  (O),  Shelby  Co..   85,000  None        60O.000a$10.00 

Bledsoe  County 124,000    hi  ,21 1.994      

Bolivar,  Hardeman  County...  29,000  3,000       h373.000   hl2.50 

Buck  River  Drain.  Dist. 30.000       None        o60,000       

Carter  County 60,000    t2,903,489  1T9.00 

Cheatham  County 45,000     10,000     1.628.000       

Cookeviile.   Putnam  County..   50,000     hi, 400,000  hlO.OO 

Dickson  (T).  Dickson  County.    63.500  2.000      06OO.OOO  al6.00 

Dresden (T),  Weakley  County  33,000  None      t357,050  f20.50 

Dyer  County j/114,239    7.164.739      

Elizabethton   (C).  Carter  Co..   64.000  16,000         520.000     20.00 

Erwin  (T) ,  Unicoi  County 35,000    a358,825      

Etowah  (T),  McMinn  County.  40.000  None      a430,000  al6.00 

Forkedeer  Drain.  Dist.  No.  1.  55.000       None      

Greenville  (T) ,  Greene  Co 48,000 a713,610  a25.00 


Halls  (T),  Lauderdale  County.  37.000 
Henderson  (C),  Chester  Co...c35,000 

Henderson  County 50.000 

Henry  County.. §65,000 

Hickman   County y75,000 

Kenton  (T),  Obion  County..  30,000 
Lake  County  Levee  District- .100.000 
Lawrenceburg(C)  .LawrenceCo  .80,000 
Lenoir  City,  Loudon  County.  80,000 
Lewisburg(T), Marshall  County  78,000 
Lexington  (T),  Henderson  Co_113,600 
Lookout  Mtn.(T),  Hamilton  Co  25,000 

McKenzie,  Carroll  County 60,000 

McMinnville  (T),  Warren  Co.  38,000 
Madison  Co.  Dr.  Dist.  No.  3.  75,000 
Martin  (C),  Weakley  County..  85,000 
Maryville  (C),  Blount  County  85.000 

Meigs  County 100 ,000 

Mt.  Pleasant  (C),  Maury  Co..  50,000 
New  Bern  (C),  Dyer  Countv..  70,000 
Newport  (T) ,  Cocke  County.  .  89,500 
No.  Chattanooga,  Hamilton  Co.  50,000 
Oakwood  (T)(P.  O.  Knoxville)  50,000 

Obion   (T),  Obion  County 35.000 

Obion  River  Dr.  Dist.  No.  1.. 250,000 

Pickett  County... 50,000 

Pulaski  (C).  Giles  County 62,500 

Ripley(T) ,  Lauderdale  County  58,000 
Rockwood  (C),  Roane  County  66.000 
Rogersville  (T),  Hawkins  Co..  25,000 
Rutherford  County 100,000 


None 
None 


425.000 
395,055 
2,250,000 


12.50 
18~50 


3,303.645     14.50 

5.000       t300.000   t20.00 

None  a2. 697. 350       

10,000      a480,000  al3.50 

None         h704,655  hl7.50 

10.000  hi. 055,948  hl6.50 

6,000         506,890     18.50 

None      h800,000  hlO.OO 

500,000     12.50 

a925,000      


None 

None 
12,058 

None 
2,558 

None 
14,000 
None 


780.355  15.50 

1 1,005,367   

t54 1,000  h20.00 
1553.770  z30.0!) 
h620,000   

800.000     10.00 


Pop'n. 

1910. 
2,264 
1.673 

"  1 ,070 

19~838 

10.540 

1.848 

1,850 

708 

27,721 

2,478 

1,149 

1.685 

"L920 

882 

1,087 

17,030 

25,434 

16.527 

815 

~I~687 

"T.836 
1,497 
631 
1,322 
2.299 
2,381 
2,228 
2,381 
6,131 
1.973 
1,602 
2,003 


3,226       a371.622  o20.00       1,293 


None  h.512,000  hl4.40 
5.000  tl. 191, 075  tl5.50 
None  a850,000  al9.00 
4,000         760,000     15.00 

262,348       

t9, 364,375  33.199 


St.  Elmo.  Hamilton  County..  80.000     tl.553,861      t8.50 


Sharon  (T) .  Weakley  County.  25,000 
Tiptonville  (T),  Lake  County.  32,000 
Trenton  (C).  Gibson  County. .   68,000 

Tullahoma  (C),  Coffey  Co 56,000 

Union  City  (C),  Obion  County  93,000 

Union  County 50,000 

Van  Buren  County   50.000 

(C)  City.  (T)  Town,  d  1910  figures.  *  1912  figures,  x  1913  figures 
t  1914  figures,  a  1915  figures,  h  1916  figures,  y  Total  debt.  §  This 
covers  merely  a  recent  issue  of  bonds;  we  are  not  advised  as  to  what  is  total 
debt,     c  Net  debt. 


a  180 ,000 

459,440       

875,000       

1633,686       

10.000  ol, 656,070  al4.00 

None      

None       t983.267   t20.00 


5,087 
2,928 
2,011 
3,670 
1,242 

33,199 
2,426 
60>s 
843 
2,402 
3,049 
4 ,389 

11,414 
2.784 


State  of  North  Carolina 

rTs 
DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.  1917) Looke  Craig 

Secretary  of  State  (term  expires  Jan.  1917) J.  B.  Grimes 

Treasuror  (term  expires  Jan.  1917) B.  R.  Lacy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions,  but 


if  sessions  are  continued  longer  than  60  days  members  "shall  serve  withou* 
compensation." 

STATE  DEBT. — The  old  debt,  excepting  such  as  is  not  recognized,  has 
mostly  been  funded  under  the  Funding  Act  (Chapter  98)  of  1879.  This  Act 
was  re-enacted  year  after  year  until  it  finally  expired  on  July  1  1910.  These 
laws  provide  for  the  issuance  of  (1)  consol.  4%  bonds  due  in  1910  (now  re- 
placed by  refund,  bonds  due  in  1950)  to  fund  old  ante-war  bonds  at  40%  of 
race  val  no.  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of 
1866  and  1868  at  15%,  nothing  being  given  for  overdue  coupons;  and  (2)  for 
new  consol.  6%  bonds  due  in  1919,  for  which  the  North  Carolina  RR.  con- 
struction bonds  were  made  exchangeable  at  par,  holders  of  construction 
bonds  abating  $240  of  overdue  interest  on  each  $1 ,000  bond.  The  6s  due  In 
1919  carry  tax-receivable  coupons  and  are  exempt  from  "all  State,  county 
or  corporate  taxation  or  assessment,  direct  or  indirect,  general  or  special. 
The  Legislature  of  1913  passed  an  Act  authorizing  the  State  Treasurer  to 
pay  cash  instead  of  issuing  bonds  to  take  up  the  small  remnant  of  "compro- 
mise bonds"  that  had  not  yet  been  funded  under  the  provisions  of  Chapter  98 
of  the  Laws  of  1879.     The  Act  of  1913  is  given  in  full  in  V.  98,  p.  1676. 

In  compliance  with  a  docision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904.  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  individual  not  being  able  to  sue  a  State) 
issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RR.  Co.  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78,  p.  594;  V.  79.  o.  1728;  V.  80. 
p.  1382;  and  also  editorials  on  the  subject,  V.  78,  p.  1248;  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds,  issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85.  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined. 
V.  86.  p.  121.  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V.  90,  p.  249.  Offers  to  the  States  of  Michigan  (V.  92.  p. 
610)  and  Nevada  (V.  92,  p.  477)  were  also  refused.  The  U.  S.  Supreme 
Court  will  hear  arguments  Jan.  8  1917  on  the  motion  to  file  an  original  pe- 
tition by  the  Republic  of  Cuba  against  North  Carolina  to  force  payment  of 
$985,000  of  these  bonds,  which  were  donated  to  it.  See  "Chronicle"  of 
Nov.    18   1916,  p.   1910. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  in 
1879  and  ratified  by  popular  vote  in  1880  forbids 'the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000;  bonds  to  Chatham  RR.,  1868  $1,030,000.  and  to  Williamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868.  $44,000,  "unless  the  pro- 
posing to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  maj'ority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  2 
bearing  the  coupon  of  Oct.  1869;  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  Oc^.31  1916  stood  as 
follows.  All  bonds  are  exempt  from  taxes;  see  remarks  below  on  taxation 
of  bonds. 

LOANS —  — Interest — 

Name  and  Purpose.  %    Payable 

Past  due  bonds 4     

do       do         6     

Construction  bonds c     6 


Principal 

When  Due.   Outstanding. 
$2,150 


Asylum  &  State  Institution  bonds, 

1909  (V.  89,  p.  677) c  4 

Refunding  bonds  1910 c  4 

do    do    1913 c  4 

Building  bonds,  1911 c  4 

Permanent  improv.  bonds,  1913. _c  4 


A  &  O     April  1  1919 


19,000 
2,720.000 


July  1  1949 

July  1  1950 

Jan.  1  1953 

July  1  1951 

July  1  1953 


500,000 

3,430,000 

550,000 

310.000 

1,142.500 


INTEREST  is  payable  in  New  York  at  the  National  Park  Bank  and  at 
any  bank  in  Raleigh. 

The  State  does  not  have  to  raise  money  for  the  interest  on  the  6  %  bonds 
for  the  reason  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  of  the  interest  thereon,  and  the  State  holds  three  millions 
(par  value)  in  the  stock  of  the  road,  which  if  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  12,666  shares  of  stock  in 
the  Atlantic  &  North  Carolina  RR.  valued  at  $1,266,600  and  $240,500 
(par  value)  shares  of  stock  in  other  roads. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value;  in  1903,  however,  the 
attempt  was  to  assess  at  true  value. 

Corporation 
Years.   Real  Estate.        Personal.      Railroads,  &c.      Excess.  Total. 

1915..$421,307,543  $206,959, 578a$125,608,285$142,005, 707  $895,881,113 
1914..  473,929,255     209,989,913     148,170,364     10,444,157     842.533,689 

148,170,364 

140,843,948 

110,517,611 

84,059,975 


1913..  359,039,122 
1912..  382,775.963 
1910..  301,598,664 
1905..  226,187,110 
1900—  167,368,628 
1896.-  153,858,553 
1890. .  141,925,656 
1885.-   121,618,200 


209.9S9.913 

215,505.600 

193.109,906 

142.997,886 

94,081,227 

75,995,945 

74,946,718 


10,444,157   *783.919,168 

8,375.121     747,500,632 

12.464,205     617.690,386 

8,275,697     461.520,668 

39,259,445      300.709.300 

29,740,638      259,595.136 

14,940,150      231,812,522 

81434,422      202.752,624 

This  total  includes  $56,275,612  real  and  personal  property  of  domestic 
corporations,     a  Railroad  only. 

DEBT  LIMITATION. — The  State  Constitution  contains  the  following 
regarding  public  indebtedness. 

Article  5,  Section  4. — State  Indebtedness. — Until  the  bonds  of  the  State 
shall  be  at  par,  the  General  Assembly  shall  have  no  power  to  contract  any 
new  debt  or  pecuniary  obligation  in  behalf  of  the  State,  except  to  supply  a 
casual  deficit,  or  for  suppressing  invasion  or  insurrection,  unless  it  snail  in 
the  same  bill  levy  a  special  tax  to  pay  the  interest  annually.  And  the  Gen- 
eral Assembly  shall  have  no  power  to  give  or  lend  the  credit  of  the  State  in 
aid  of  any  person,  association  or  corporation,  except  to  aid  in  the  comple- 
tion of  such  railroads  as  may  be  unfinished  at  the  time  of  the  adoption  of 
this  constitution,  or  in  which  the  State  has  a  direct  pecuniary  interest, 
unless  the  subject  be  submitted  to  a  direct  vote  of  the  people  of  the  State, 
and  be  approved  by  a  majority  of  those  who  shall  vote  thereon 

Article  7.  Section  7. — Counties,  Cities,  Towns,  &c. — No  county,  city, 
town  or  other  municipal  corporation  shall  contract  any  debt  pledge  its 
faith  or  loan  its  credit,  nor  shall  any  tax  be  levied  or  collected  by  any  officers 
of  the  same  except  for  the  necessary  expenses  thereof,  unless  by  a  vote  of 
the  majority  of  the  qualified  voters  therein. 

Section  13. — No  county,  city,  town  or  other  municipal  corporation  shall 
assume  to  pay,  nor  shall  any  tax  be  levied  or  collected  for  the  payment  of 
any  debt,  or  the  interest  upon  any  debt,  contracted  directly  or  indirectly 
in  aid  or  support  of  the  rebellion. 

Article  8,  Section  4. — It  shall  bo  the  duty  of  the  Legislature  to  provide  for 
the  organization  of  cities,  towns  and  incorporated  villages,  and  to  restrict 
their  powers  of  taxation,  assessment,  borrowing  money,  contracting  debts 
and  loaning  their  credit,  so  as  to  prevent  abuses  in  assessments  and  in  con- 
tracting debts  by  such  municipal  corporations. 

TAXATION  OF  STATE  AND  MUNICIPAL  BONDS.— We  were  ad- 
vised Jan.  16  1912  by  the  Attorney-General  that  each  and  every  Act  author- 
izing the  issue  of  State  bonds  provides  that  they  shall  be  exempt  from  taxa- 
tion. The  Legislature  declines  to  make  such  exemption  in  favor  of  county 
and  city  bonds,  and  it  is  thought  probable  that,  under  the  constitution,  they 
cannot  do  so. 

INVESTMENT  OF  TRUST  FUNDS.— See.  1792.  Statutes  of  1908.— 
Funds  Invested  by  Fiduciaries. — Guardians,  trustees  and  othors  acting  in  a 
fiduciary  capacity,  having  surplus  funds  of  their  wards  and  cestui  eue 
trustent  to  loan,  may  invest  in  United  States  bonds,  or  any  securities  for 
which  the  United  States  are  responsible,  or  in  consolidated  bonds  of  the 
State  of  North  Carolina,  and  iu  settlements  by  guardians,  trustees  and 
others  acting  in  a  fiduciary  capacity,  such  bonds  or  other  security  of  the 
United  States,  and  such  bonds  of  the  State  of  North  Carolina,  shall  be 
deemed  cash  to  the  amount  actually  paid  for  the  same,  Including  the  pre- 
mium, if  any.  paid  for  such  bonds  or  other  securities,  aud  may  be  paid  as 
such  by  the  transfer  thereof  to  the  persons  entitled. 
POPULATION  OF  STATE.— 

1910. -.2.206.287    I860 992.622 

1850  -. 869.039 

1S40 753.419 

1830 737.987 


1820 63S  s:«) 

1810 555.500 

1S00 478.103 

1790 393.751 


1900..- 1,893.810 

1890-. 1.617.947 

1880.. -.1,399.750 

1870 1.071.361 

The  proportion  of  the  colored  population  was  37.95%  in  1SS0.  3."' 
1890.  33.3%  in  1900  and  31.6'',.   in   1910.      In  number  blocks  were  316.011 
In  1850;  361.522  in  I860;  391  ,650  In  1870;  531.277  iu  1880'  567.170  In  1890. 
624.469  in  1900  and  697,843  iu  1910. 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  Stale. 
ALAMANCE  COUNTY, 


Graham  is  the  county  seat. 
_s  '11&'12        33,000-One  bond  y'ly 
_s  '13&'14        48,000-One  bond  y'ly 

Funding  Bonds. 
5s  '03     May  $50. 000c 1933 

Road  Bonds. 
5s  '09     J-J  $200.000c-_Jan    11959 
BOND.  DEBT  Oct  1 '16-     $331,000 
Notedebt  (add'l)  Nov6'15-     38,811 
Sinking  fund  Oct  1  '16-_-         27,312 

Assessed  val.  1915 11,689,158 

Tax  rate  (per  $1,000)  1914 $9.00 

Population  in  1910 28,712 

INT.  at  County  Treas.  office. 


5s  '02 
5s  '07 
5s  '13 
5s  '15 


ASHEVILLE. 

County  seat  of  Buncombe  County. 
City  charter  amended  in  1901. 
Commission  form  of  government 
adopted  March  16  1915. 

Floating  Debt  (Tax-free). 
5s  '13     M-S  $200. 000c. Mar  1  1943 
5s  '15     M-S    47,000c-.Mar  l  1945 

Water  Bonds  (Tax-free). 
4s  '02     A-O$200,000c__Apr   1  1922 
5s  "15    J-J      50.000c.July  1  '17- "39 

Sewer  Bonds  (Tax-free). 
6s  '88     J-J  $100,O00c..July  1  1918 
5s  '11     J-J     100,000c-.. July  1  1941 

Refunding  Bonds  (Tax-free). 
4Hs'04  J-J  $  40,000c. .Jan    1  1934 

6s  '07     M-N  11,000c 

($3,500  yearly  May  1) 
5s  '14     J-J       10,700c. .Jan    1  1944 

6s  J-D     15,000 

5s  '16     J-J       72,000---Jan  1  '17-'40 

School  Bonds  (Tax-free). 
5s  '91  J-J  $24,500c..July  1  1921 
A-O  10,000c. .Apr  1  1932 
A-O  30, 000c...  Apr  1  1937 
J-J  50,000c. .Jan  1  1943 
J-D  200, 000c... Doc   1  1945 

Street  Bonds  (Tax-free). 
5s  '11     J-J  $240, 000c  _- July  1  1941 

Market  House  (Tax-free). 
5s  '91     J-J     $15,000c..Jan    1  1921 
5s  '11     J-J       20, 000c... July  1  1941 
TOT.  BD.  DT.  July  1   16.$1.520,200 
Water  bonds  (included) .  .       320,000 

Floating  debt 43,180 

Sinking  fund  May  1  1916.         60,808 
Assess,  val.   (equalized)..  15, 6 14, 361 

Real  value  (estimated) 25,000,000 

Value  of  city  property 2 ,822 ,148 

City  tax  rate  (per  $1,000) $15.50 

Pop.  1910,  18,762;  1916  (est.)  .27,000 

INT.  on  water  bonds  of  1886  and 
sewer  bonds  of  1888  payable  at  City 
Treas.  office;  on  water  bonds  of  1902, 
school  bonds  of  1902  and  refunding 
bonds  at  First  Nat.  Bank,  N.  Y.; 
sewer  bonds  of  1911,  street  bonds, 
market  house  bonds  of  1911  at  Nat. 
Park  Bank.  N.  Y.;  school  bonds  of 
1891,  market  house  bonds  of  1891 
and  floating  debt  bonds  of  1894  at 
Merc.  Trust  &  Dep.  Co.,  Baltimore; 
on  school  bonds  of  1907  at  Equitable 
Trust  Co.,  N.  Y.;  school  bonds  of 
1913,  floating  debt  bonds  of  1913  and 
1915  and  water  bonds  of  1915  at 
U.  S.  Mtge.  &  Trust  Co.  of  N.  Y. 

DEBT  LIMIT. — Bonds  may  be 
Issued  up  to  20%  of  assessed  valua- 
tion of  property . 


AVERY  COUNTY. 

Newland  is  the  county  seat. 

§Road  Bonds. 
5s  '15     M-N$150.000...May  1   1955 
BOND.  DEBT  Mar  27  '16.$175,000 

Floating  debt 7.000 

Assessed  valuation  1915 2,250.000 

Tax  rate  (per  $1,000)  '14 $11.00 

§  Int.  at  Hanover  Nat.  Bank.N.Y. 


BEAUFORT  COUNTY. 

Washington  is  the  county  seat. 

Bridge  Bonds. 
5s  g '13  J-D  $50. 000c. .Dec  1  1943 
BOND.  DEBT  May  5 '16  $137,500 
Assess,  val.  1915  (est. )_. .10, 250,000 
State&Co.tax  (per  $1,000)  '15..$8.90 
Population  in  1910 30,877 


BUNCOMBE  COUNTY. 

County  seat  is  Asheville. 

Court=House  Bonds. 
5s  '02     J-J     $50,000c..Jan    1  1932 

County  House  Bonds. 
5s  '05     J-D   $20, 000c... June  1  1925 

Funding  Bonds. 
4Ks'09  M-SS11 1.000c. Mar    11939 
4Hs'06  F-A     40,000_.Feb   1    '17-'36 

5s  '11     M-N   50,000 Nov  1  1931 

6s  '12     J-J       30,000. .Jan   1    '17-'22 
5s  '13     M-N   50,000- -May  1  '18-'63 

($5,000  due  every  5  years) 
5s  ...     J$30,000..Jan  1  '17-'31 

\   45 ,000.. Jan  1  '32-'40 

Refunding  Bonds. 
5s '15     J-J      98,000 July  1  1935 

Road  and  Bridge  Bonds. 
5s  '13     M-N$50,000.-May  1  '18-'63 

($5,000  due  every  5  years.) 
5s  '15     -.-    $67.000-.July  1  '27-'49 

Jail   Bonds. 
6s  '08     J-J     $38,000c.-Jan    '17-'54 

Bridge  Bonds  (Tax-exempt) . 
5s  '10     M-S  $50.000c.-.Mar  1  1930 
BOND.  DEBT  Oct  1915---$770,000 
Assessed  valuation  1915.-29,439,426 

Real  value  (est.).. 50,000,000 

Tax  rate  (per  $1,000)  '14 $9.70 

Population  in  1910 49,798 

INT.  on  court-house  5s  at  Chase 
National  Bank,  N.  Y.;  on  county- 
house  and  on  bridge  bds.  at  Nat.  Park 
Bk.,  N.  Y.;  on  funding  4}^sat  A.  B. 
Leach  &  Co.,  N.  Y. 


pany  Shops"  and  in  1903  as  "City  of 
Burlington."        Bonds    tax-exempt. 

Light  Bonds. 
5s  M-S  $28, 000c  ..1933  &  1935 

Water  Bonds. 
5s  '09     A-O  $20, 000c... Apr    1  1939 
5s  '08     J-D     50,000c... June  1  1938 

Sewer  Bonds. 
5s  '08     A-O  $50, 000c. .Apr   1  1938 

Street  Bonds. 
5s  '10     J-J     $60, 000c -.Sept  1  1940 

City  Hall  Bldg.  Bonds. 
5s  '15     M-N$30.000 Nov  1  1945 

x  School  Building  Bonds. 
5s '15     J-J     $40,000c . .July  1  1945 
BOND.  DEBT  Sept  1916-  $278,000 

Water  debt  (included) 70,000 

Sinkingfund 43,750 

Assessed  val.  1915 3,047,750 

Real  value  (est.) 8,000,000 

Tax  rate  (per  $1 .000)  '15 $14.80 

Pop.  1910.  4,808;  1916  (est.)..6,000 

INT.  on  bonds  marked  (x)  at  City 
Treas.  office;  others  at  Guaranty 
Trust  Co.,  N.  Y.,  and  Cont.  &  Com. 
Tr.  &  Sav.  Bank,  Chicago. 


CABARRUS  COUNTY. 

Concord  is  the  county  seat. 

Funding  Bonds. 
4Ms'll  J-J  $105,000 July  1  1941 

Serial  Bonds. 

5s  '14     .--    $96,000 

5s  '16     ---      75,000 

BOND.  DEBT  Nov  3  '16--$274,000 

Assessed  valuation 11,000,000 

State&Co.tax (per$l,000)'14$10  .40  + 
Population  in  1910 26,240 


5s  '90 
5s  '90 
5s  '08     .. 
4Hs'09  .. 
4^s'12  ... 


CHARLOTTE. 

County  seat   of  Mecklenburg  Co. 
Inc.  Nov.  7  1768.     Pop.  1910,  34.017 

School  Bonds. 

4s  '01     ...    $40,000 1931 

4Ms'll  ...    100.000 1941 

Auditorium  Bonds. 
4Hs'll  ...    $65.000 1941 

Street-Improvement  Bonds. 

5s  '88     J-J     $50,000 Jan    1  1918 

J-J       75,000 July  1  1920 

...      10,000 1920 

100,000. ...1938 

100,000 1939 

150,000 1942 

City-Hall  Bonds. 
5s  '91     ...    $40,000 1922 

Water-Sewer  Bonds. 
5s  '99  ...    $300,000. 1929 

Sewer  Bonds. 
4^s'12  --.  $150,000 1942 

Floating-Debt  Bonds. 

4^s'03  ...  $100,000c 1933 

4^s'05.--     140.000c 1935 

4^s'07..-     140,000c 1937 

♦Water  Bonds. 

4J^s'05  ...  $210, 000c 1935 

4^s'07  ...       35.000 1937 

4^s'll  ...     300,000 1941 

4Ks'12._.       50,000 1942 

Incinerator-Plant  Bonds. 
6s  '15     Mar  $15,000. -Mar   1917-'20 
GEN.  BD.  DT.  Sept  29'16$2, 171, 000 
Assessment  bonds  (add'l).       424,000 

Floating  debt 200.000 

Assessed  val.  1915 23,337,402 

Total  tax  (per  $1,000)  '16 $13.60 

INT.  payable  in  New  York  and 
Baltimore. 


BURLINGTON. 

This  city  is  in  Alamance  County. 
First  incorporated  in  1866  as  "Com- 


CLEVELAND  COUNTY. 
Shelby  is  the  county  seat. 
Court-House  Bonds. 

6s  ...    $10,000c 1917-1918 

Funding  Bonds. 
5J^s        ...    $25,000 1919-1923 

Bridge  Bonds. 

5s  ...    $68,500c 1917-1948 

6s  ...      25.000c 1917-1945 

Refunding  Court-House  Bds. 

5s  ...      $8,000c 1917-1931 

BOND.  DEBT  Mar  1916..$143,000 
Ass'dval.  1915  (Yi  act. )_. 10,757,291 
State&Co.tax  (per  $1,000)  '15.$9.20 
Population  in  1910 29,494 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

CONCORD. 

This  city  is  In  Cabarrus  County. 
Incorporated  in   1853. 

6s  '91     J-J     $24, 500c 1921 

5s  '01     J-J     150,000c 1941 

Funding  Bonds  (Tax-exempt). 
5s  '07     J-J  $100,000c..Jan    1  1937 

Water-Works  Bonds. 
5s  '11     M-N$50, 000c ..May  1  1941 

School  Bonds. 
5s  '14     s-a     $20,000 

Street  Bonds. 

5s  '16     J-J     $20,000 Jan    1  1936 

6s  '16  J-J  20,000_ . -Jan  1  '17-'26 
BOND.  DEBT  June  1916.  $384,500 

Note  debt 25,000 

Assess,  val.  '15  (14  act.). ..3,449, 635 
City  tax  rate(per  $1 .000)  '15-  .$16. 50 
Population  in  1910 8,715 

INT.  on  school  bonds  at  Chase 
Nat.  Bank,  N.  Y.;  others  at  Cabar- 
rus Sav.  Bank,  Cabarrus,  and  Han- 
over Nat.  Bank,  N.  Y. 

CRAVEN  COUNTY. 

New  Bern  is  the  county  seat. 

Jail  &  Bridge  Bonds  (Refund.) 
5s  '07     ...    T$20,000.May  1  '17&27 
\   15,000.. -May  1  1922 

Bridge  Bonds. 
5s  '08     ..-      $20. 000- July  1  '37-'39 

Agricultural  School  Bonds. 
5s  '12     A-O  $15, 000c. .Oct    1  1942 
(Subject  to  call  begin.  Oct.  1   1927) 
5s  '13        --    $10,000 Aug  1  1943 

Funding  Bonds. 
5J^s'15  M-S  $35,000_Mar  1  '32  &  '47 
TOTAL  DEBT  Apr  2  '15--$115.000 
Assessed  valuation  1914. .11, 200,000 


Tax  rate  (per  $1,000)  '14. ...$10.40+  I  State&Co.tax(per  $1,000)  '16.S10.00 

Population  in  1910 25.594    Population  in  1910_--.._... .47.311 

INT.  on  refunding  and  funding 
bonds  at  Hanover  Nat.  Bk.,  N.  Y.; 
on  school  bonds  at  John  Nuveen  & 
Co.,  Chicago. 


DAVIE  COUNTY. 

Mocksvillo  is  the  county  seat. 

Road  bonds  of  1916 $35,000 

BOND.  DEBT  Mar  25  '16- -209,500 
Tot.  val.  (real  &  pers'l)  '15-4,601,759 

Tax  rate  (per  $1,000)  1915 $13. 30 

Population  in  1910 13,394 

DAVIDSON  COUNTY. 

Lexington  is  the  county  seat. 

Road  Bonds  (Taxable). 
5s  '15     M-N$300 .000c  .May  1  1955 
(Subject  to  call  1935  or  any  interest 

date  thereafter.) 
BOND.  DEBT  Sept29  '16    $300,000 

Floating  debt 20,000 

Sinking  funds 7,500 

Assessed    valuation    1916 

(H  to  1-3  actual) 15,000.000 

Tax  rate  (per  $1,000)  '16 $6.40  + 

Population  in  1910 .     29.404 

INT.  at  Harris.  Forbes  &  Oo..N.Y . 


DURHAM. 

This  is  the  county  seat  of  Durham 
Co.  Inc.  as  a  town  Apr.  10  1869;  as  a 
city  May  1895.  Bonds  are  exempt  to 
non-residents. 

§Water  Bonds. 
5s  s15     J-J  $500,000c.July  1  "20-'45 

♦Railroad  Bonds. 
6s  '88     J-J     $87, 000c... Jan    2  1928 
6s  '88     Jan      50, 000c... July  1  1918 

Market  Bonds. 
4^s'01  J-J     $50, 000c...  July  1  1926 

§Funding  Bonds. 
4Hs'U  J-J  $140,000c..Jan    1  1941 
4^s'16  J-J      70,000. -July  1  '21-'40 

Public  School  Bonds. 
6s  '91  J-J  *$24 ,000c... Sept  1  1921 
*50. 000c...  July  1  1926 
§50, 000c...  July  1  1935 
§25, 000c...  Jan  1  1922 
§25, 000c. -Tan  1  1927 
§75 ,000c.  Jan  1  '17-'41 


.July  1  1941 


4^s'01  J-J 
4Hs'05  J-J 
5s  '12  J-J 
4Hs'12  J-J 
5s  '16     J-J 

Street  Bonds 
4J^s'01  J-J  $100,000c 

Sewer  Bonds. 
4Hs'01  J-J  $100.000c..July  1  1941 
4^s'14  J-J  60. 000c... July  1  1929 
5s  '15  M-N §40. 000c Nov  1  '18-'30 
BOND.  DEBT  Nov  1916-S1, 126,000 

Floating  debt  Apr  4  '16 180,000 

Sinking  fund  Nov  1916 318,941 

Cash  on  hand  July  1  1916- -  146,000 
Assessed  valuation  1916- -20,638,217 
Pop. '10, 18,241;  '15(Gov. est.),  23,958 

INT.  on  bonds  marked  (*)  at  City 
Treas.  office;  (§)  at  U.  S.  Mtge.  & 
Tr.  Co.,  N.  Y.;  others  at  Bank  of 
Amer.,  N.  Y. 

DURHAM  COUNTY. 

Durham  is  the  county  seat.  Bonds 
are  taxable.     Pop'n  1910,  35,276. 

Railroad  Bonds. 
6s  '87     A-O  $30, 000c 1917 

Funding  Bonds. 
4Ks  '09  M-N143.000 1921 

Court  House  Bonds. 
4Ms'15  J-D$225,000-Dec  15  '17-'40 
4^s'16  0ct      75,000- - -Oct  1  '19-'33 
BOND.  DEBT  Oct  1916.. -$471,000 

Floating  debt 125,000 

Sinking  fund 126,481 

Assessed  valuation  1915.-30,581,743 
State&Co.tax  (per$l,000)'15.-_$9.17 

INT.  at  Chemical  Nat.  Bank,  N.Y. 

EDGECOMBE  COUNTY. 

Tarboro  is  the  county  seat. 

Bridge  Bonds. 
5s  '15     J-J    $20 ,000 .-July  1  '35-'43 

5s  '16     J-J       50,000 

BOND.  DEBT  Oct  7  '16.     $155,000 

Floating  debt 25,126 

Assessed  valuation  1916- -13. 543 ,035 
Total  tax  rate(per$l,000)'16  $10.71  + 
Population  in  1910 32,010 


ELIZABETH  CITY. 

This  city  is  in  Pasquotank  County. 
Bonds  exempt  from  city  taxes. 

Street  Bonds. 

5s  -.-    $14,000 

5s  '11     s-an   120.000c 1941 

Market  House  Bonds. 
5s  ---    $29,000 

Street  Paving  Bonds. 
5s  '14     J-J     ?l8.000clan    1    '17-'34 
BOND.  DEBT  Nov  1916.  $181,000 

Assess,  val.  1916 -..3, 750. 000 

Pop'n  1910,  8,412;  1916  (est.),  11,000 

INT.  at  Nat.  Park  Bank,  N.  Y. 


FAYETTE  VILLE. 

This  city  is  in  Cumberland  County. 

Railroad  Bonds. 

5s  .--    $34,000 Jan    1  1926 

5s  -.-       13,500 Feb   1  1933 

Electric-Light  Bonds. 
5s  ---    $15,000 Jan    1  1932 

Electric  Lt.  &  Funding  Bonds. 
5s  ---    $30,000 Dec  1  1935 

Water-Works   Bonds. 
5s  '11     A-O  $20,000 May     1941 

Water  and  Sewer  Bonds. 
5s  -._    $100,000---Dec   1  1935 

Street  Bonds. 

5s  M-N$100,000 

GEN.  BD.  DT.  Apr  30  '12-S313.000 
Assessment  bonds  (add'l)..  44,000 
Assessed  valuation  1911.-.3,300,000 
Population  in  1910 7,045 

INT. at  Hanover  Nat. Bank,  N.  Y. 


FORSYTH  COUNTY. 

Winston-Salem  is  the  county  seat. 

Twp.  Railroad  Bonds. 
6s  ...    $53,000c 1928 

Court-House  Bonds. 
6s  ...      $36,000c ...1921 

Funding  Bonds. 
5s  "13     J-J     135.000c .Jan  1  '23-'43 

(Part  every  10  yoars.) 
GEN.  BD.  DT.  Sopt  29  '16  $224,000 

Sinking  funds 20 .000 

Assess,  val.  '16  (Y2  act.). .32.000.000 


INT.  payable  in  New  York  at  Nat. 
Park  Bank  and  Guaranty  Trust  Co. 


GASTON  COUNTY. 

Gastonia  is  the  county  seat. 

Jail  &  Court-House  Bonds. 
5s  '13     F-A  $30.000 

Road  &  Funding  Bonds. 
5s  '15     J-J  $145,000. -July  1  *17-'45 
BOND.  DEBT  Mar  30 '16    $480,000 

Floating  debt 15,000 

Sinking  funds 44 ,680 

Assessed  valuation  1915.-16,000,000 

Actual  value  (est.) 40,000,000 

Tax  rate  (per  $1,000)  1915... $10.30 
Population  in  1910. 37,063 


GASTONIA. 

This    town   is   in    Gaston   County. 
Inc.  in  1876.     Pop'n  1911,  5,759. 

Street  Bonds. 
5s  g  '07  A-O  $30, 000c... Oct    1  1937 
5s  '13     M-S  *35,000c..Mar  1  1943 
5s  '14     M-S    55,000c... Mar  1  1944 

Street  and  Water-Works  Bonds. 
6s  '15     M-N §$99 ,000. ..May  1  1944 

Water- Works  &  Sewerage  Bds. 

5s  "99     ...    $50,000 Nov  1  1929 

5s '01     ...      15,000 June  1  1931 

5sg'07A-O     23,000c. .Oct    11937 

*Water-Works  Bonds. 
5s  '13     M-S  $10.000c..Mar  1  1943 

*Sewer  Bonds. 
5s  '13     M-S  $12.500c._Mar  1  1943 

Electric-Light  Bonds. 

5s  '99     ...    $15,000 Nov  1  1929 

5s  '01      ...      10,000 June     1931 

5s  g '07  A-O  2,000c. .Oct  11937 
5s  '13     M-S     *2,500c..Mar  1  1943 

School  Bonds. 

5s  '01     ...    $15,000 Junel  1931 

5s  g  '07  A-O  15,000c. .Oct  11937 
5s  '13  M-S  *10,000c..Mar  1  1943 
5s  '16     s-a     100,000c ...1946 

Funding  Bonds. 
5s  g  '07  A-O     $5. 000c... Oct    11937 
BOND.  DEBT  May  3  '16.  $449,000 

Water  debt  (included) 118.000 

Assessed  valuation  1915 4.239,459 

*  Exempt  from  city  taxation. 

§INT.  at  Nat.  Park  Bank,  N.  Y. 


GOLDSBORO. 

This  city  is  in  Wayne  County. 

Sewer  Bonds. 
6s  '98     J-J    $30, 000c... July  1  1928 

Funding  Bonds. 
4J^s'05  J-J    $18,000c-.July  1  1935 
5s  '13     M-N    15,000c .  .May  1  1950 

Street  Bonds. 
4J^s'02  F-A  $20, 000c. -Feb    1  1932 
5s  '13     M-N  23,000c. .May  1  1953 
5Ms'15  M-N     5,000c-.May  1  1940 

City-Hall  Bonds. 
4>£s'02  F-A  $15,000c..Feb    1  1932 

Electric-Light  Bonds. 
4J^s'02  F-A  $25,000c.-Feb    1  1922 

§Street  &  Sidewalk  Bonds. 
5s  '10     J-J  $150,000c-_Jan    1  1950 

Fire-Department  Bonds. 
5s  '13     M-N  $9, 000c ..May  1  1946 

Street  Railway  Bonds. 
5>2s'15  M-N  $9,000c-.May  1  1940 

Incinerator  Bonds. 
5Hs'15  M-N  $6,000c_.May  1  1940 

Water-Works  Bonds. 
4^s'02  F-A  $50,000c..Feb    1  1942 
5s  '13     M-N  36,000c. .May  1  1951 
5s  '14     J-J       20,000c.-Jan    1  1952 
BOND.  DEBT  Nov  4  '16_-$431,000 

Sinking   funds 12,348 

Assessed  val.  1916  (est.) ---6,000,000 
Pop'n    1910,    6,147;     1915,     10,719 

INT.  at  Hanover  N.  Bk.,  N.  Y. 


GRANVILLE  COUNTY. 

Oxford  is  the  county  seat. 

...    $60,000 

5s  '09     s-an   100,000c 1939 

BOND.  DEBT  Mar  25  '16-  $160,000 
Assessed  valuation  1914.. .9,166.000 

Tax  rate  (per  $1,000)  '14 $10.00 

Population  in  1910 25,102 

INT.   at  E.   H.   Rollins  &   Sons, 
Boston,   Mass. 


GREENSBORO. 

County  seat  of  Guilford  County. 
Inc.  1870.  Bonds  are  tax-exempt. 
Commission  government  adonted 
Feb.  7  1911.  Pop'n  1910.  15,895. 

Street,  Sewer  &  School  Bonds. 
6s  J-J  $100,OOOc..July  1  1917 

Electric  Light   Bonds. 
5s  g        J-J     $25,000c..Jan    11930 

Street  Bonds. 


J-J     $75, 000c 1930 

J-J       75,000c 1954 

F-A  75,000c...  Aug  1  1942 
J-D  100,000c. Dec  31  1944 
J-J       50 ,000c.  .Jan    1  1946 


5s 
4s 

5s  '12 
5s  '14 
5s  '16 

Building  Bonds. 
5s  g        A-O  $35.000c..Apr   1  1930 

School  Bonds. 

6s  .l-.J     $30, 000c Ian    1  1922 

5s  '10     J-l       35.000c-. July  1  1940 
5s  J-J       .30.000c  ..July  1  1941 

5s  '15     J-J       58.000c.July  1  '17-'45 

Sewer  Bonds. 

5s  g        J-J     $65.000c. 1930 

4s  J-J       75,000c 1954 

5s  '16     J-J      25,000c. .Jan    1  1946 

Water  Works  Bonds. 
5s  g        J-J  $100,000c..Jan    11930 
4s  J-J     100.000c. 1954 

Water  and  Sewer  Impt.  Bonds. 
5s  '12     F-A  $20. 000c... Aug  1  1942 

Funding  Bonds. 
5s  '08     J-J  $125,000c..Jan    1  1938 

Market-House    Bonds. 
5s  '12     F-A  $20,000c..Aug  1  1942 

Municipal  Building. 
5s  '12     F-A  $15,000c..Aug  1  1942 

BOND.  DT.  Mar  1916 $1 .235,000 

Water  debt  (included)...       220.000 
Assd.  val.  1915 ...12,100.000 

INT.    on    4%    bonds    payable    in 
New  York:  others  in  Greensboro. 
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GREENVILLE. 

This  oily  is  in  Pitt  County. 

Water-Works  &  Electric  Light. 
5s  ...    $75, 000c 1932 

School  Bonds. 

5s  ...    $75 ,000c 1937 

6s  '15     JJ       30 ,000c... July  1  1945 

Funding  Bonds. 
5s  ...    $20. 000c. ..1938 

Slmpt.  Bonds  (Int.  in  N.  Y.) 
5s  k '14  J-J     125.000c     -lulv  1  1944 
BOND.  DEBT  May  1916.  $195,000 
Water  and  light  debs  unci.).     75.000 

Assessed  valuation  1913 2.071,025 

Population  in  1910 .4,101 


GUILFORD  COUNTY. 

County    seat    is    Greensboro.     All 
Bonds  tax-exempt.   Pop.' 10.  60.497. 

Highway-Improvement  Bonds. 
5s  '03     J-.I  S300.000c__Junel  1933 
BOND.  DEBT  Mar  1916-     $300,000 

Sinking  fund 35,861 

Assessed  val.    (2-5  act)  ...33,629,469 
Tax  rate  (per  $1,000)  1915 $9.16 


HENDERSON. 

This  city  is  in  Vance  Co.  Inc.  by 
Act  of  Legislature  in  1913. 

Sewer  Bonds  (Sinking  Fund.) 

5s  '04     A-O  $10,000 Apr   1  1919 

5s  '04     A-O     25,000 Apr   1  1934 

Sewerage   Improvement   Bonds. 
5s  '15     J-J     $10,000_July  1  '30  &  '40 
Fire  Equipment  Bonds. 

5s  '15     J-J     $10,000 July  1  1945 

Funding  Bonds. 

5s  '15J-J    $15,000 July  1    1930 

D.  &  N.  Ry.  Bonds  (Sink.  Fund). 

6s  '88     J-J    $20,000 Jan    1  1928 

♦Street  Bonds  (.Special). 
6s  '13  J-D$100.000c-.June2  1953 
5s  '15  J-J  25.000_.July  1  '25  '55 
($5,000  1925,1935,  1945.  1950  &  '55) 
Refunding  Bonds. 
6s  '13  M-N$15,000--Nov  1  '17-19 
BOND.  DEBT  Sept  30  '16.  $180,000 

Sinking  fund 55,000 

Assessed  valuation  1916.. .3, 541, 853 

Tax  rate  (per  $1,000)  '16 $12.50 

Pop'n  within  corp.  limits,  1910-4.503 

Pop'n  outside  (township) 8.321 

Pop'n  within  corp.  limits,  pres- 
ent estimate 7 ,000 

*  INT.  at  City  Treasurer's  office  or 
U.  S.  Mtge.  &  Trust  Co..  New  York. 
F*  

HENDERSON  COUNTY. 

County  seat  is  Hendersonville. 
See  V.  70,  p.  342  and  667,  for  litiga- 
tion over  RR.  aid  bonds. 

A.  &S.  RR.  Bonds. 

6s  ...    $97,000 July  1  1925 

Court  House  Bonds. 
6s  _.-    $27,000. .$2,000  yearly 

Funding  Bonds. 
6s  _.-    $18,000 Jan    1  1923 

County  Road  Bonds. 

6s        -_-    $25.000 July  1  1923 

GEN.  BD.  DT.  Oct  9  '16--  $167,000 

Floating  debt 20,000 

Twp.  road  bonds  (add'l.)..  127,000 
Assessed  valuation  '16- -.$6,000,000 
Tax  rate  (per  $1,000)  1916---.S13.10 
Population  in  1910 16,263 

INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  and  First  Nat.  Bank  in 
H  enderson  ville . 


IREDELL  COUNTY. 

Statesville  is  tho  county  soat. 
iRoad  Bonds. 
5s  '11     J-J  $125. 000c- July  1  '26&'51 
5s  '12     F-A  160.000c.Ang  1  "32&'12 
5s  '13     M-N125,000c-..May  1  1943 

County  Home  Bonds. 
5Hs'13  BVA  $2 1,000c. -Feb  1  '17-'24 

Funding  Bonds. 
5s  "15  M-N  i80.000c.May  1  '20-'4.r) 
BOND.  DKRT  Sept  1916.     $501,000 

Floating  debt 47,434 

Sinking  funds 28,000 

Assessed  valuation  1915.. 14,433,500 
Real  value  (estimated) -.-43,270. 500 
State&Co.  tax  (per  $1,000)'15  $10.50 
Population  in  1910 34.314 

x  INT.  at  Hanover  Nat  Bk.,  N.  Y. 


HICKORY. 

This  place  is  in  Catawba  County. 
Inc. in  1874 and  1879.  Pop. '10, 3,716. 

Water,  Sewer  &  Street  Bonds. 

(Tax-exempt) . 

5s  J-J    $90,000c 1934 

6s  '07     M-N   1 1,000c.-. May  1  1917 

Water  and  Sewer  Bonds. 
5s  '16       s-a  $10,000c 1946 

School  Bonds  (Tax-exempt). 

5s  J-J    $10,000c 1934 

5s  '16       s-a     25,000c J917-1941 

Street  Bonds  (Tax-exempt). 
5s  '11      .-_    $35,000c-_-Jan    1  1941 
BOND.  DEBT  Apr  7  1916.  $146,000 

Floating  debt 10.000 

Assessed  valuation  1915 2,200,000 

(Assessment  %  to  1-3  actual  value.) 

INT.  on  $90,000  5s  and  school 
bonds  payable  at  First  Nat.  Bank  of 
Hickory;  on  $11,000  6s  at  Nat.  Park 
Bank,  N.  Y.;  on  school  and  street 
bonds  in  Hickory  at  First  Nat.  Bank. 


HIGH  POINT. 

This  town  is  in  Guilford  County. 
Incorp.  in  1857.  All  bonds  are  ex- 
empt from  city  taxes.  Pop. '10,  9,525. 

Funding  Bonds. 
5s  '08     A-O  $60.000c...Apr    1  1938 
5s  g '11  A-O     20.000c. .Apr   11941 
5s  '15     J-J       60 ,000c ..July  1  1945 

Electric-Light  Bonds. 
5s  '03     A-O  $10,000c..Apr   1  1933 

Street  Bonds. 
5s  '03     A-O  $70, 000c. .Apr    1  1933 
5s  g   11  A-O     40 ,000c... Oct    11941 
5s  '16     .--      50,000c 1946 

Railroad  Bonds. 
6s  '89     J-J    $10,000c..jan    1  1919 

School  Bonds. 
6s  '97     ...    $10,000c.--Jan    1  1927 

5s  ...      15,000 Mar  1  1932 

5s  ...      10,000 Oct    1  1941 

5s  '13     J-J       50,000c .-July  1  1943 

Water  &  Sewer  Bonds. 
5s  '01  M-N$50,000c.-.June  1  1931 
5s  '02  M-N  50,000c... July  1  1943 
5s  '03  A-O  10, 000c... Apr  1  1933 
5s  '10  J-J  30,000c... Jan  1  1940 
5s  g '10  A-O  20,000c. .Oct  11941 
5sg'llA-0  30,000c. .Oct  11941 
5s  "13  J-J  50,000c -.July  1  1943 
BOND.  DEBT  Apr  1  '16. .  $595,000 

Floating  debt... 10,000 

Assets  of  city,. 635,000 

Sinkingfund 27,700 

Assessed  val.   1915  (est.).. 5, 000, 000 
Total  tax  rate  (per  $1,000).. .$14. 50 

INT.  at  Hanover  Nat.  Bank.  N.Y. 
City,  or  at  City  Treasurer's  office. 


KINSTON. 

County  seat  of  Lenoir  County. 
Established  Dec.  1762.  All  bonds 
are  exempt  from  city  tax. 

Refunding  Bonds. 
5s  J-J    $25, 000c...  July  1  1930 

School  Bonds. 
4 Ms        J-J    $20, 000c .June  30  1931 
5s  '13     J-J       17, 000c. .July  1  1933 
5s  '14     J-J       50,000c..Jan    1  1934 

Water-Wks.  &  Sewerage  Bonds. 
5s  A-O  $100,000c..Apr    1  1934 

5s  '05     J-J       50,000c -.Jan    1  1935 

Water,  Street  &  Sewer  Bonds. 
5s  '15     A-O  $25,000- -.Oct  1  '21-'25 

Paving  &  Sewer  Bonds. 

5s  '14     -..$100,000 1944 

BOND.  DEBT  Dec  1915..  $412,000 
Assessed  valuation  1915.. .4,052,779 
Real  value  (estirnated)--$10,000,000 
Population   '10,   6,995;   "15,   9.730. 

INT. at  Hanover  Nat.  Bank,  N.Y. , 
and  First  Nat.   Bank  of  Chicago. 

LEE  COUNTY! 

Sanford  Is  the  county  seat. 

Road  Bonds. 
5s  '12     M-N$100. 000c-. May  1  1952 

5s  '15      J-J      100,000c 1955 

Court-house  and  jail  bonds-$40,000 

Funding  &  County  Home  Bds. 
5s  '13     F-A  $25. 000c. ..Aug  1    1943 
TOT.  BD.  DT.  May  2  '16-K265.000 
Assessed  valuation  1915.. .5. 200. 192 

Real  value  (estimated) 7.500.000 

Tax  rate  (per  $1,000)  '14 $9.90  + 

Population  in  1910 11,376 

INT.  at  Bank  of  Sanford 

LENOIR. 

This  city  is  in  Caldwell  County. 

Water  bonds. .$80,000 

Street    bonds 20.000 

BOND.  DEBT  Sept  1916... 100.000 

Floating  debt 10,000 

Population   in    1910 ...4.804 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 

LEXINGTON. 

This  town  Is  In  Davidson  County. 
Ino.  1823.     Bonds   are  taxable. 

Impt.  (Red.  aft.  20  yrs.from  issue). 

5s  '05     A-O  $98,000c 1945 

5s  '08     J-J       20,000c  _  .July  1  1948 

♦Street  Bonds  (Red.  after  1927). 
5s  '07     M-N$l 0,000c.. May  1  1947 

♦Street,    Light    &    Water    (Red. 
after  March  1927). 
5s  '07     M-S  $40. 000c. .Mar  1  1947 
BOND.  DEBT  Sept  1916--$168.000 

Floating  debt  (about) 10 ,000 

Tot.  val.  '15  (real  &  per.) -.1,830,156 

Tax  rate  (per  $1 ,000)  '15 $13.00 

Population  in  1910 4.163 

*  INT.  at  Bank  of  Lexington. 


LINCOLN  COUNTY. 

Lincolnton  is  the  county  seat. 
5s  '13     J-J  $100. 000. July  1  '43&'48 

5s  '14     J-J     100.000 Jan    1  1955 

BOND.  DEBT  Sept  1916..$240,000 

Floating  debt 41 .500 

Tot.  val.  '16  (real&pers'l). .6.046. 117 

Tax  rate  (per  $1,000)  '16 9.16  + 

Population  in  1910 17.132 

INTEREST  payable  in  New  York. 


LUMBERTON. 

This  town  is  in  Robeson  County. 

Street  Bonds. 
6s  '15     M-S  $35,000 Mar  1  1925 

Floating-Debt  Bonds. 
5Hs'15  A-O  $20,000 Apr   1  1945 

Light  and  Water  Bonds. 
5Hs'15  s-a     $25,000 1945 

High-School  Bonds. 

5s  '15     s-a     $20.000.- ...1945 

BOND.  DEBT  May  1916--S180.000 

Sinking  fund 25.000 

Assess,  val.  1915 1,553,232 

Tax  rate  (per  $1,000)  1915 $17.30 

Population  in  1910 2,230 


MADISON  COUNTY. 

Marshall  Is  the  county  seat. 

5s  J-J     $85.000 July  1  1935 

6s  J-J       27.000 Part  yearly 

Road  Bonds. 

5s  '13     s-a     $50,000 1943 

5s  '14     J-J     100,000 Jan    1  1944 

5s  '15     J-J     150,000 Jan    1  1945 

BOND.  DEBT  May  1915..$409.000 

Assessed  val.  1914 4,974,257 

State&Co. tax(per  $1,000)  '14. $12. 80 
Population  in  1910 .20.132 


MATTAMUSKEET  LAKE  DRAIN 

AGE  DISTRICT. 

A  district  in  Hyde  County. 

Drainage  Bonds. 

6s  J-DS450.000 

(Due  $50,000  yrly.  beg.  June  1  19161 
TOTAL  DEBT  May  8  '16--$500,000 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


MECKLENBERG  COUNTY. 

County  seat  Is  Charlotte. 

Refunding  Bonds. 
6s  M-N$300,000---Nov  1  1920 

Special  Improvement  Bonds. 
4Hs'13  M-S  $110.000. ..Sept  1  1943 

§Funding    Bonds. 
5s  U5     M-N  1$  180 ,000c. May  F17-35 
I     15.000cMay  1  1936 


BOND.  DEBT  May  1916.-$615.000 
Assess,  val.  '15  ('A  act.). .36,500.000 
Stato&Co.tax(por  $1,000)  '15.$11.60 

Population  in  1910 67.031 

§INT.  on  bonds  marked  (§)  at 
U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.  City: 
on  others  in  Charlotte,  N.  C,  at 
Amer.  Tr.  Co.,  and  at  Amer.  Exch. 
Nat.  Bk.,  N.  Y.  City. 

MONROE. 

This  citv  is  In  Union  County. 

Water  and  light  bonds $30,000 

Graded    school    bonds 9.000 

Funding   bonds.. 61,000 

Water  and  light  funding 25.000 

Sewer  Bonds. 

5s  '12  J'ne  $30.000c... June  1  1942 
BOND.  DEBT  Mar  25  '16-$155.000 
Assessed  valuation  1915-.-1 ,803,100 
Tax  rate  (per  $1,000)  1915- --$15.00 
Population  '10,  4,082;  '13,  5,081. 

MURPHY  TOWNSHIP. 

This  township  is  in  Cherokee  Co. 

Road  Bonds. 

5s  '12     A-O  $50,000 Apr  1   1942 

5Ws'14A-0     30.000 Apr   1  1944 

TOTAL  DEBT  Nov.  3  *16-$180.000 

Assessed    valuation 2 ,074 ,000 

Real    value 4,000,000 

-Population  in  1910 4.708 

INT.  at  Hanover  Nat.  Bank.  N.Y. 


NEW  BERN. 

This  city  Is  the  county  seat  of 
Craven  County.  Founded  by  the 
Swiss  In  1710.  All  bonds  are  exempt 
from  city  taxes.  Pop.  1910,  9,981. 
_s  ---    $20,000-. 

Water  and  Sewer  Bonds. 
5s  .-.    $80.000 July  2  1930 

Light  Bonds. 
5s  -.-    $15,000 Dec  2  1931 

Street  Bonds. 
5s  '08     M-S  $50. 000c.. Mar  2  1938 
5s  '09     F-A     50, 000c. -Feb    1  1939 

5s  .-.      50.000 Jan    1  1941 

5s  '10     s-a       50,000 1940 

§School  Bonds. 
5s  '13     J-J     $2O,O00c..July  1  1943 

Funding  Bonds. 
5s  '12     M-NS50. 000c ..May  1  1932 

Water  and  Light  Bonds. 
5s  '07     F-A  $30,000c-.-Aug  1  1937 

Refunding  Bonds. 

5s  ...    $10.000 July  1  1931 

5s  ..-      25,000 May  11919 

Pamlico  Oriental  &  W.  Ry.  Bds. 

4s  '03     -.-    $48.000 May  1  1933 

BOND.  DEBT  Apr  8  1916-  $498,000 
Assessed  valuation  1915---5.941.936 

Real  value  (estimated) 7.750.000 

Total  tax  (per  $1,000)  1915--.$11.00 

§  INT.  payable  in  Baltimore. 


BOND.  DEBT  Oct  2  '16---$117,00O 

Floating  debt 9 .000 

Tot. val. '16  (real  &  pers.). $2.250 .000 

Tax  rate  (per  $1,000)  '16 $15.00 

Population  in  1910 7,640 

INT.  at  Bank  of  Tyron.  Tyron. 


NEW  HANOVER  COUNTY. 

Wilmington  Is  the  county  seat. 

School  Bonds. 
5s  '13     J-J  $175.000c..July  1  1938 

Court  House  Bonds. 
5s  J-J       $7  800c 1917 

Road  Bonds. 

4^s        J-J     S50.000C    1927 

4s  J-J       50,000c 1930 

4Hs'08  J-J  50,000c... July  1  1933 
5s    13     J-J     100,000c -.July  1  1933 

Road  and  Bridge  Bonds. 
4Ms'll  J-J     $50 ,000c. _ July  1  1936 

Work-House  Bonds. 

5s  '15     J-J     $35.000 Jan    11935 

BOND.  DEBT  Mar  1916.     $517,800 

Floating  debt. 34,420 

Sinking  fund 38  211 

Assessed  valuation  1914--22  072.263 
State&Co.tax(per  $1,000)  '15.$11.00 
Population  in  1910 32.037 

INT .  payable  at  N .  Y  .or  at  County 
Treasurer's  office  In  Wilmington. 


NORTH  WILKESBORO. 

This  town  is  in  Wilkes  County. 
Inc.  Mar.  4  1891.     Pop'n '10,  1,902. 

Light-Plant  Bonds. 

6s  '00     ...      $1.000c 1920 

6s  '09     ...      15,000c 1939 

Street  Bonds. 
5s  '09     .--    $18,000c 1939 

Water-Works  Bonds. 
5s   09     .--    $30.000c--- 1939 

Water  &  Sewer  Bonds. 
6s  '09     .--    $35, 000c 1939 

School-Building   Bonds. 
6s  '12     J-J     $10,000c. .May  1  1942 
6s  '13     A-O     *8 ,000c. .Apr    1  1943 
6s  '15      ---       *9.000c..Oct    1   1945 
BOND.  DEBT  Sept  30  '16_$126,000 

Sinking  funds 1.519 

Floating  debt. 2,000 

Assess,  val.  '15  (V2  act.)..-l .481 .311 
Total  tax  (per  $1,000)  1915.$10.00  + 

*  INT.  at  Chase  Nat.  Bank,  N.Y.: 
others  at  Nat.  Park  Bank.  N.  Y. 

OXFORD. 

This  city  is  in  Granville  County. 

x  Street  Bonds. 

5s  '16     M-N$180,000 : 

BONDED  DEBT  Mar  1916-$90.000 

Bonds  sold  Oct  5  1916 180.000 

Assessed  valuation  1915---2,097,800 

Tax  rate  (per  $1,000)  1915 $12.00 

Population  in  1910 3,018 

x  INT.  payable  in  New  York. 

PITT  COUNTY. 

Greenville  Is  the  county  seat. 

Township  Road   Bonds. 
5s  '15     s-a     $100,000... .1945 

Trainging  School  Bonds. 
5s  '07     s-a     $50, 000c... July  1  1937 

Bridge  Bonds. 
5s  '08     J-J     $50, 000c. .July  1  1938 

Court-House  and  Jail  Bonds. 
5s  '11      F-A  $75. 000c... Feb    1  1941 
BOND.  DEBT  Sept  19  '13. $175. 000 
Tot. val. '16  (real  &  pers. 1. 16.000.000 

Total  tax  (per  $1,000)  '16 £10.67 

Population  in  1910 36.340 

POLK  COUNTY! 

Columbus  is  the  county  seat. 
Road  Bonds. 
Hs'13  s-a  $100.000 1943 


RALEIGH. 

Raleigh  Is  the  county  seat  of  Wake 
County.     Incorporated  In  1792. 

Commission   government   adopted 
April  1  1913.     Pop'n  1910.  19,215. 
6s  ...$100,000 

Consolidated  Debt  Bonds. 
5s  '89     J-J     $42, 500c ..July  1  1919 
5s  '91     J-J       25,000c. .July  1  1919 

Sewer  Bonds. 
5s  '89     J-J     $50.000c— .July  1  1929 
5s  '90     J-J      25, 000c.. Jan    1  1929 
5s  '14     -.-        8,000 June  11944 

Street  Bonds. 
5s  '89     J-J    $25,000c-..July  1  1919 
5s '14     -.-    $86,000 June  1  1944 

Street  &  Public  Impt.  Bonds. 
5s  '97     A-O  $50.000c-..Oct    1  1927 
5s  '99     J-J     100.000c. -July  1  1929 

5s  '14     J-D       6,000 June  1  1944 

5s '15     J-D     49,921. 98--Decl  1935 

Special  Assessment  Bonds. 

6s '15     J-J     $68,000 1917-1920 

5s  '15     J-D     26.916 1917-1921 

Municipal-Building  Bonds. 
5s  '09     J-J  $125.000c..July  1  1939 

Refunding  Bonds. 
5s  '09     J-J    $25. 000c. .July  1  1939 

Funding  Bonds. 

5s  '13     J-D  $57,000 Dec  1  1943 

5s  '13     M-S  100,000 Mar  1  1923 

5s '15     .-_      57, 000c-. .Jan    11945 

Water-Plant  Purch.   (Tax-free). 
5s  g  '13  J-D$350,000c--June  1  1943 

Water-Works  Impt.  Bonds. 

5s  '13     J-D  $50.000 Dec   1  1943 

5s  '14     ...      75,000 July  1  1944 

City-Lot  Purchase  Bonds. 

5s  '13     J-D  $18,000 Dec   1  1943 

TOT. BD.DT. Sept  26  '16-$1,436,339> 

Water  debt  (included) 475.000 

Sinking  fund,  cash,  &c 216.457 

Assessed  val.  1916  (est.)--13,770,723 

Real  value  (est.) 20,000,000 

City  tax  (per  $1,000)  '16 $12.50 

INT.  on  water-works  bonds  at 
First  Nat.  Bank,  N.  Y.;  on  bonds  due 
Dec.  1943  at  R.  M.  Grant  &  Co., 
N.  Y.;  on  others  at  Fanners'  &  Mer- 
chants' Bank,  Baltimore,  and  A.  B. 
Leach  &  Co.,  N.  Y.  Coupons  are 
all  tax-receivable. 

TAX-FREE. — The  bonds  are  all 
exempt  from  city  taxation. 


RALEIGH  TOWNSHIP. 

This  township  is  in  Wake  County. 

School  Bonds. 
5s  '16     J-J  $100,000c.--Jan    1  1946 
BONDED  DEBT  Feb  1916  $185,000 

Sinking   fund 58,198 

Assess,  val.  1915 15,858,330 

INT.   on   bonds  of  1916  at  First 
Nat.  Bank.  New  York  City. 


REDDSVILLE. 

This  city  Is  In  Rockingham  County. 
Inc.  1873.     Pop'n  1910.  4.828. 

Public-Improvement   Bonds. 
6s  s-a     $50,000c.-July  1  1921 

Water-Works   Bonds. 
5Hs        ---      50,000c - -May  1  1929 

Sewer  and  Street  Bonds. 
5s  s-a  $100,000c--.Jan    1  1941 

Water  and  sewer  bonds $50,000 

BOND.  DEBT  May  1  '16--$240.000 
Assessed  val.  (2-3  act.)  '15.2.496.964 

INT.  Is  payable  at  Importers'  Nat. 
Bank  and  at  Nat.  Park  Bank.  N.  Y. 


ROCKY  MOUNT. 

This  city  Is  In  Nash  and  Edgecombe 
counties.  Inc.  as  a  town  1867;  city. 
Mar    11  1907.    Pop'n  1910.  8.051. 

xWater  Bonds. 
4Hs'09  J-J     $40, 000c ..June  1  1919 

IWater.  Light  &  Sewer  Bonds. 
5s   01     J-J     $40.000c...May  1  1941 

almprovement  Bonds. 
5s  '08     A-O  135,000c..Junel  1938 

Gas,  Paving  &  Sewers. 
5s  '13     J-J  $200. 000c... July  1  1953 

Funding  Bonds. 
5Hs'15  A-O  $35.000c.Oct  1   '20-'24 
BOND.  DEBT  Sept  29  1916$450,000 

Floating  debt 27,000 

Assess,  val.  '15  (H  act.).. 5.663. 123 
Tax  rate  (per$l,000)  1916 $11.50 

INT.  on  bonds  marked  (x)  at 
Metropolitan  Nat.  Bank,  Chicago; 
(§)  at  Chase  Nat.  Bank,  N.  Y.;  (a)  at 
Hanover  Nat.  Bank,  N.  Y. 

RUTHERFORD  COUNTY. 

County  seat  Is  Rutherford  ton. 

Refunding  Bonds. 
4HK'05Jan    $70.000c.-Jan  1  '17-'36 
5s  '08     J-J     t27,000 Jan   1918 

tCourt-House  Bonds. 
5Hs'08  -.-    $46.000 1923-1947 

*Road  Bonds. 
5s  '13     J-J  $250.000c-July  1  '23-'52 

Bridge  &  Highway  Bonds. 
5s  '16     J-J     $75.000- -Jan   1    '17-'42 
BOND.  DEBT  Oct  2  '16- .-$393. 000 

Sinking  fund... 11.613 

Assessed  val.  1916 8.027.370 

State&Co. taxfpcr  SI  ,000)  '16. $10. 40 
Population  in  1910 28.385 

INT.  on  bonds  marked  (t)  at 
Chase  Nat.  Bank.  N.  Y.;  (*)  in  N.  Y. 
City;  others  in  Rutherfordton. 


SALISBURY. 

This   city   Is   the   county   seat   of 
Rowan  County. 

Street  Bonds. 

5s  'OS      ...    $50.000 1942 

5s  '10     ...      50.000 I960 

5s  '11      ...      50,000 1951 

X  Street  &  Sewer  Bonds. 
5s  '15     A-O  $20.000 Oct    1  1955 

Old  Street  Bonds. 
5s '91     J'ne  S20  OOOc.June  1  1921 

New  Street  Bonds.  __. 

6s  '04     ...    $90.000 1934 


Nov.,  1916] 


NORTH  CAROLINA-CITIES  AND  TOWNS 


lh<) 


SALISBURY  (Concluded). 

Sewer  Bonds. 
5s  -00     A-O  $25, 000c... Jan    1  1930 

Refunding  Bonds. 
5s  '08     ---    $50,000 1942 

Water  and  Sewer  Bonds. 
5s  '01     A-O  $75.000c...Oct    1  1931 

x  Water  Plant  Bonds. 
5s  '15     A-O$125.000 Oct   1  1945 

x  School  Building  Bonds. 

5s  '15     A-O  $55,000 Oct    1  1945 

BOND.  DEBT  Mar  25  '16-$420,000 

Floating  debt 60,556 

Sinking  fund 10,000 

Assessed  val.  '15-'16 6,619,634 

City  tax  (per  $1,000)  '15-'16.. $12.00 
Population  1910,  7,250;  police 

census   1915 12,722 

x  INT.  at  Nat.  Park  Bank,  N.  Y. 

SANFORD. 

This  town  is  in  Moore  County. 

Water  Bonds. 

«s  '99     ...    $10,000 1929 

5s  "02     ...      15,000 1932 

4Ks'09  ...      12,000 1949 

Sewer  Bonds. 
6s  '11      ...    $65,000 1942&1951 

Street  Bonds. 

6s  '13     ...    $10.000 1943 

BOND.  DEBT  Mar  1916. .$112,000 

Floating  debt 6,000 

Assess  val.)  '15  (60%  act. .1,337. 755 
Total  tax  (per  $1,000)  1915. .-$1000 
Population  (about) 3 ,000 

SPENCER. 

This   town   is   in   Rowan   County. 
Inc.  In  1896.  Pop'n  1910. 1,915. 

Sewer  Bonds. 
5s  J-J       $9,000 July  1  1937 

Elec.-Light  &  Water-Wks.  Bds. 
5s  '13     s-a     $50,000c 1943 

School  Bonds. 

5s  '13     s-a     $10,000c 1943 

BOND.  DEBT  Nov  1914. .$130,000 

Assessed  val.  1913 2,500,000 

City  tax  (per  $1,000)  1913 $10.00 

INT.  at  Town  Treas.  office. 


STANLY  COUNTY. 

County  seat  is  Albemarle. 
Bonds  taxable.    Pop'n  1910.  19.909. 

Refunding  ($5,000  yrly.  beg.  '17). 

5s  '07     July  $100, 000c 

BOND.  DEBT  Mar  1916..$100,000 
Total  val.(real&pers'l)  '14  5,114,812 
State&Co.tax(per  $1,000)  '14. .$8.50 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


STATESVILLE. 

County  seat  of  Iredell  County. 
Water  and  sewer  bonds $72,000 

Electric-Light  Bonds. 

_s  ...    $18,000c 

5^s'13  A-O       8, 000c... Oct    1  1938 

School  Bonds. 

-s  ...    $20,000c 

5s  '14     J-J       25.000 July  1  1944 

Funding  Bonds. 

_s  ...    $65.000c 

5s  '12  M-S  29,000cSept  1  '17-*42 
5s  "16     J-J       30,000c. .Jan    1  1946 

Refunding  Street  Bonds. 
5Hs'13  A-O  $10.000c...Nov  1  1938 
5s  '14     A-O     30,000c. ..Apr    1  1944 

Street   bonds _.  60.000 

BOND.  DEBT  Sept  1916-  $345,500 
Street  assess't  bonds  (incl).  41,860 
Total  assessed  val.  1915.. .3,551.430 

Real  value  (est.) 7,000,000 

Tax  rate  (per$l,000)  1914 $11.50 

Population  in  1910 4,599 

INT.  at  Chase  Nat.  Bank.  N.  Y.. 
and  office  of  City  Clerk  and  Treas. 


STOKES  COUNTY. 

Danbury  is  the  county  seat. 

Danbury  Twp.  Road  Bonds. 
6s  '13     s-a     $15,000 1943 

Meadows  Twp.  Road  Bonds. 
6s  '13     s-a     $40,000. 1943 

Sauratown  Twp.  Road  Bonds. 

6s  '14     J-J     $50,000 Jan    1  1944 

County  home  bonds $20,000 

BOND.  DT.  (Danbury  Twp. $15,000 

May  1916    Meadows  Twp.  40.000 

ISauratown  Twp. 50. 000 

Assessed  val-[Danbury  Twp_285.619 

uation    '15JMeadowsTwp.530.334 

(SauratownTwp709,554 

Population  of  county,  1910 20,151 


SURRY  COUNTY. 

Dobson  is  the  county  seat. 
Court-House,  Jail   &  Bridge. 

5s  '16     A-O$100,000 1931-1946 

BOND.  DEBT  Oct  1916.  $177,500 
Assess.val.'15(real&per'l)ll, 568,056 

Tax  rate  (per  $1,000)  1915 $7.10 

Population  in  1910-. . 29,705 

SWAIN  COUNTY. 

Bryson  City  is  the  county  seat. 

Road  District  Bonds. 

5s  "15    s-a  $100,000c 1926-1945 

5s  '15  M-S  100 ,000.. Sept  1  26-'45 
5s  '16  J-D  100,000. -June  1  '27-'46 
BOND.  /County  May  '16-.  25,000 
DEBT    IRd.  Dist.May '16-   300,000 

Assess.    (County 5,061,788 

val.  *15\Road    Dist 4,091,246 

Real        (County... 10,000,000 

value     \Road    Dist 7,500,000 

Population  of  county,  1910 10,403 

Tax  rate  (per  $1,000)  1914.-S10.40  + 
Population  of  road  dist,    1910-8,079 

INT.  at  Hanover  Nat.Bk.  N.Y.C. 

TARBORO. 

This  town  is  the  county  seat  o 
Edgecombe  Co.  Incorporated  Nov. 
30  1760.  Total  property  owned  by 
city,  $236,171.     Pop'n  1910,  4,129. 

Water  and  Sewer  Bonds. 
5s  '99     ...    $40.000. .July  1  '19&"29 
5s  "16     A-O    25,000c. .Oct    1  1946 

Water,  Sewer  &  Light  Bonds. 

5s   00     ...    $10,000 May  11930 

5s   09     J-J       20,000 July  1  1939 

Funding  Bonds. 
5s  '09     ...      $1,000 Apr  1  1917 


Water-Works  Bonds. 

5s  '11     ...    $25,000 July  1  1946 

Water-Works  &  Elec.  Light. 
5s  '16     A-O  $30. 000c... Apr    1  1946 
Paving   Bonds. 

5s  '11     .._    $25.000 July  1  1951 

TOTAL  DEBT  Oct  1916--$178,000 
Sinking  fund  Sept  25  '16--.  13,040 
Assessed  valuation  1916.. .2,098.299 

Real  value  (est.) 6,294.897 

City  tax  (per  $1,000)  1916 $12.00 

INT.  on  5s  due  1939  at  Bank  of 
New  York.  N.  B.  A..  N.  Y.  City. 


INT.  on  $40,000  bonds  due  1934 
and  paving  bonds  Is  payable  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  re- 
funding light,  and  water  bonds  at 
Chemical  Nat.  Bank,  N.  Y.;  on 
sewer  bonds  at  Nat.  Park  Bank. 
N.  Y.,and  bonds  of  1915  in  New  Y'k. 


THOMASVTLLE. 

This  city  Is   In    Davidson   County. 
Inc.  in  1852.     Pop'n  1910,  4,063. 

5s  g  '12  J-DS1 10,000c Dec  1<442 

5s  '14     ...      15.000c 1932 

TOTAL  DEBT  Sept  29  '16. $140, 000 

Floating  debt 13,000 

Assess,  val.  '15  (Y2  act.). ..1,483. 320 
Tax  rate  (per  $1,000)  1916 $15.00 

INT.  at  U  S.  Mtge.  &  Tr.Co..N.Y. 


VANCE  COUNTY. 

Henderson  is  the  county  seat. 

Road  Bonds  (Taxable). 
5s  '15     J-J     $50 ,000c ..July  1  1955 
(Sub.  to  call  $25,000  after  July  1  '35) 
BOND.  DEBT  Sept  29  '16.$263,000 

Sinking   funds 5,000 

Assess,  val.  1916 9,750.000 

Tax  rate  (per  $1,000)  '16 $12.20 

Population  in  1910 19,425 

WAKE  COUNTY. 

Raleigh  Is  the  county  seat. 

Court-House  Bonds. 
5s  '93     ...  o$20.000 July  1  1923 

Court-House  &  Jail  Bonds. 
5s  '14     A-O  $225,000c.Apr  1   1944 

Bridge  Bonds. 
6s  '99     ...    a$8,000 Jan    1  1929 

Funding  Bonds. 

5s  '01     ...  a$14,000 July  1  1931 

5s  "03     ...    a20,000 July  1  1933 

5s '05     ...    C33.O0O July  1  1935 

5s  '09     ...    d20,000 1939 

5s  '15  M-N*  91, 000c ..Apr  1   1945 

Hospital  Bonds. 

5s  '14     ..-  e$75,000 Apr  1   1944 

BOND.  DEBT  Oct  7  '16-  $506,000 
Road  impt.  notes  (add'l).  31,564.28 

Floating  debt 66,500 

Assessed  valuation  1915- -31, 648,704 
Tax  rate  (per  $1,000)  1915.$10.66  + 
Population  in  1910 63,229 

INT.  on  bonds  marked  (o)  at  Co. 
Treas.  office;  (c)  at  Nat.  Park  Bank, 
N.  Y.;  (d)  at  Farmers'  &  Merchants' 
Nat.  Bank,  Baltimore;  (e)  at  Town- 
send  Scott  &  Co.,  Baltimore;  (§)  at 
R.  M.  Grant  &  Co.,  N.  Y.;  (*)  at 
Guaranty  Trust  Co..  N.  Y. 


WASHINGTON. 

This  city  Is  In  Beaufort  County. 

§Public  Improvement  Bonds. 
5s  '13     J-J  $100.000 July  1  1963 

Refunding  Bonds. 

5s  '11     J-J    $15,000 July  1  1941 

TOT.  BD.  DT.  May  1915.-8309,000 
Ass'd  val.  '14  (40  to  45%)-2,725,000 

Tax  rate  (per  $1,000)  1914 $15.00 

Population  in  1910 6,211 

i  INT.  payable  in  New  York 

WILKES  COUNTY. 

Wilkasboro  is  the  county  seat. 
Highway  Bonds. 
4%s'16  M-N$250,000-_ 

BOND.  DEBT  April  1916. .$77,000 

Bonds  sold  Oct  12  1916 250.000 

Population  in  1910 30,282 

INT.  payable  in  N.  Y.  City. 

WILMINGTON^ 

Wilmington  Is  the  county  seat  of 
New  Hanover  County .  Ino .  as  a  city 
Feb.  1  1866.  All  bonds  are  exempt 
from  city  taxation .  Commission  gov- 
ernment ratified  Mar.  15  1911.  V.  92 
p.  747.     Population  1910.  25.748. 

Sewer  Bonds. 

5s  '12     ...    $80,000C 1932 

6s  '13     ...    100,000c. ..1918 

W.  O.  &  E.  C.  RR. 
6s  '88    J-J    $96.000c..Jan    1  1918 

C.  F.  &  Y.  RR. 
5s  '89     J-J  $126, 000c. .Jan    1  1919 

Refunding  Bonds. 
5s  g  '92  J-J  $314,400c-.Jan    1  1922 
4^s  g  '99  J-J  $148, OOOc" July  1  1929 

Water  and  Sewer  Bonds. 
4Ks08  A-OS400, OOOc... Oct    1  1948 

§Refunding  &  Street  Impt. 
5s  '15     A-O$100,000c-.ADr   1  1955 

Street  Bonds  (Tax-exempt). 
4Hg'10J-J  $100,000c-.Apr    11950 

Street,  Water  &  Sewer  Bonds. 
4^s'12  J-J  $400, OOOc  ..Jan    1  1952 
TOT.  BD.  DT.  Sept  1916  $1,869,400 
Water  &  sewer  bonds  (incl.)    690.000 

Floating  debt 75,000 

Sinkingfund 83,127 

Assessed  valuation  1916.-17,330.780 
City  tax  (per  $1,000)  '16 $17.50 

§INT.  at  Hanover  Nat.  Bank, 
N.  Y.;  on  other  bonds  in  Wilmington 
and  New  York. 

WILSON. 

This  city  Is  In  Wilson  County. 

Street  Bonds. 
5s  '02     M-S  $25,000c.-Sept  23  1931 

5s  '04     ...      40,000c 1934 

5s  '13     J-J       80.000c 1943 

Ref.  El.  Lt.  Water  &  Sewer  Bds. 
5s  '12     A-O  $74,000c..Oct    1  1932 

Electric-Light  Bonds. 

5s  '08     s-a     $17,000c 1923 

5s '13     J-J       80,000c ...1943 

Electric-Light  Funding  Bonds. 
5s  '15     A-O  $80.000c.Apr  1    '20-'35 

Water  Bonds. 
5s  '15     A-O  $95,000c...Oct    1  1945 

Gas-PIant  Bonds. 
5s  '15     A-O  $75 ,000c .Oct  1  '25-'55 
BOND.  DEBT  Sept  1915— $423,000 
Water  &  light  debt  (incl.)..   267.000 

Assessed  val.  1915 5,453,281 

Real  value  (est.) 17,000,000 

Population  in  1910 6,715 


WINSTON-SALEM. 

This  city  is  in  Forsyth  County. 
Incorp.  1856.  Bonds  are  exempt 
from  city  taxes.  On  Mar.  18  1913 
the  cities  of  Winston  and  Salem  voted 
in  favor  of  consolidation .  Debt  state- 
ment below  is  for  consolidated  city. 

Water  Wks.  &  Other  Purposes. 
5s  g  M-S  *$160.000c..Sept  1  1924 
5s  g  J-J  *100.000c..Jan  11934 
5s  g  M-N  z35, 000c.. Nov  1  1937 
4Hsg  J-J  §50,000c. . July  1  1952 
5s  g        J-J  tl25,000 July  1  1938 

Water  Extension  Bonds. 
5s  '14     J-J     $50.000c..JuIy  1  1941 

Street  Improvement  Bonds. 
5s  g      M-N.r$S5,000c_.Nov   1  1937 
4^sg    J-J  §100.000c._July  1  1952 

5s  g        J-J     650,000 Jan    11931 

5s  '14     J-J       50,000c. .Julyl    1944 


Sewer  Bonds. 

5s  g  '07M-Nz$30. OOOc.. Nov  1  1937 
4^g'12  J-J  §S5.000c..July  1  1952 
5s    14     J-J       50.000c.  .July  1  1941 

Refunding  Bonds. 
4'4e()9M-Nj;S4().000c..Nov  15  '39 
4^g'09  F-A   100.OOOc.Aug  15  1940 
5s  g  '11  M-N  45,000c. .May  1  1941 
4Kg'll  M-N  55.000c. .May  1  1941 

Hospital  Bonds. 
4^g'12J-J  §$90 .000c... July  1  1952 

School  Bonds. 
4Hg'12J-J  §$60. OOOc. .July  1  1952 
5s    14     J-J       60,000c.  .July  1  1944 

Park  Bonds. 
4^g'12J-J  §$15.000c..July  1  1952 

Funding  Bonds. 
5s  '14     J-J  $250.000c__July  1  1944 
TOT.  BD.  DT.  Sept  26 '16  $1 ,685,000 

Note  debt 101000 

Assessed  valuation  1916..21.493.000 
Population  J  Winston 17,167 

in  1910--lSalem 5.523 

INT.  on  bonds  marked  (*)  payable 
at  Merc.  Tr.  &  Dep.  Co.,  Bait.;  (x)  at 
Townsend  Scott  &  Son,  Bait.;  (§)  at 
A.  B.  Leach  &  Co.,  N.  Y.;  (t)  at 
Mechanics'  &  Metals  Nat.  Bank. 
N.  Y.;  (e)  at  Bait.  Tr.  Co. 


ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed     Tax  per   Pop'n, 
Debt.        Debt.      Valuation.  *$1, 000.       1910. 

Albemarle  (T),  Stanley  Co.. .117, 222    1,028,811     2,116 

Anson  County 91.000     10,000  o8.33>, 787     a4. 66 4-25,465 

Ashboro.   Randolph  County.-100.000       None    §1.091,710  *10.00       1,865 

Ayden  Twp.,  Pitt  County 50,000       None     1,457,049 

Beaufort  (T) .  Carteret  Co 40.000       1,800      hi  12.000     7i9.50 

Belmont  Graded  Sch.  Dist 25,000    1,332.000 

Benson  Grad.  H.  S.  Dist 30,000      None 

Bessemer  City  (T) .  GastonCo.  55,000 
Biltmore  S.  D.,  Buncombe  Co.  45,000 

Black   Mountain  Township 30,000 

Black  River  Township 25,000 

Boon  Hill  Twp.,  Johnson  Co._t40,000 
Brevard  (T) ,  Transylvania  Co    75.000 

Brinkleyville  Township 40,000 

Brunswick  County 67,000 

Bryson  City.  Swain  County..  40,000 
Buffalo  Creek  Dr.  D.  No.  1. .108,000 

Burke  County #129.000 

Canton,  Haywood  County 130.000 

Carteret  County 30.000 

Carthage  (T).  Moore  County.  30,000 

Cary  High  School  District t/25,000 

Center   Township 50,000 


4.500 


None 
None 


&602.260  7U2.00 

03,036,483       

70.).00i)       8.00 
a593.698       


a60",000  O15.00 

a931,882       

8,000      §8.90  + 

None      O500.000      a9.00 


8.000 
None 


990 
2.483 


1.529 
L762 


919 


14.432 
612 


6,349.0 18 

3.000  §1.207.367 
None  o4. 070, 330 
None       §655.713 

'  None      o866ro"o"o" 


§9.00  21,408 
1,393 

09.00  +  13,776 
863 


Chapel  Hill  Sch.  Dist 35.000    1,009,765 


1,500      §13.30+     3,909 

None      a929.973  al3.33  +   1,441 
0479,058       

None       §835,808 

8.000  76.615.869 

None       §550.653 

None     2.313,000 
72,500  *9,915,946 


1,101 
.70  +22.635 
---       1.153 


§8.80+28.020 
29.000/10.371.173    §11.00+35.284 

360 

Z6.66  + 25.442 
1.823 


o700,000 
/7. 29 1.840 


Clay  County 88,563 

Clayton  (T).  Johnston  Co 73.000 

Cleveland  Twp.  Rd.  D.  No.  2-  40,000 
Clinton  (T),  Sampson  County  63.000 

Chatham  County 48,000 

Cherryville  {O ,  Gaston  Co..  39.500 
Clayton  Graded  School  Dist..  35,000 

Columbus  County 50.000 

Cumberland  County 159,800 

Dobson  (T) ,  Surry  County. .  .  30,000    None 

Duplin  County  .    28.000 

Dunn  (T),  Harnett  County.  .-t55. 000 
Edenton  (T).  Chowan  County  42,000 
Edenton  Graded  Sch.  Dist...  25,000 
Elizabeth  City  Graded  Sch.  D.  40.000 

Elkin  (T),  Surry  County 55,000 

Farmville  (T),  Pitt  County...  40.250 

Faucett  Township,  Halifax  Co.  25,000    0486,614 

Forest  City  (C),  Rutherf'dCo.   25.000        2,500       §463.141    *11.50 
Graham  (T) .  Alamance  Co..-  68.000       None  /il,4l8.358  /U2.00 

Grassy  Cr'k  Twp.,  MitchellCo.  30.000    §269,901       

Greene  County y74,000    3,917,142      

Halifax  County  (T) 38,000       6,000      §9.10  + 

Hamlet  (C),  Richmond  Co... .100.000       8,500  hi, 083 ,745      

Harnett  County  ..    68,000       None    /7, 250. 000     /7 .60+22,1  74 

Haw  River  Twp.,  Chatham  Co.  30.000    0541,854      787 

Hendersonville,  Vance  Co 27,400    4,503 

HokeCounty 107.000    *3.304.406    §11.11  + 


3,500      1,500.000 
None     1,700.000 
9,000  714.196,702 
1,000    /il, 441, 131  Ml.OO 
1,001.242 


3.00 
&3.70 


2,789 


816 
2,159 
1,592 
2.504 
1.853 
13,083 
37,646 
2.173 


Hot  Springs"  (T),  Madison  Co.  30,000    .. 

Incard  Twp.,  Burke  County..  50,000    0961,713 


908.442 

None  Til, 050, 000  /il2.00 

§1.159. ,"96      

None         /i600,000      

10.000  Til, 443, 118  M400 

10,000    §1.182,746       

§5,285,422   §10.00 


Ingrams  Twp..  Johnson  Co 40.000 

Kings  Mountain,  Cleveland  Co  90,000 

Laurinburg,  Scotland  Co 155,000 

Lillington  (T),  Harnett  Co...  40,000 
Lincointon  (T),  Lincoln  Co..  115.000 
Louisburg  (T),  Franklin  Co  ..  77,000 

McDowell  County.. _  31,400 

Marion  (T),  McDowell  Co...  87,400    

Maxton  (T),  Robeson  Co 70,000  None 

MooresvUle  (T).  Iredell  Co  ..115.000  6,000 

Morehead  City,  Cartaret  Co.  74,000  13,894 

Morganton  (T) ,  Burke  Co 71,460    

Moseley  Creek  Drain.  Dist...   45,000    

Mt.  Airy  (T)  Surry  County.. .129,500     §1.985,346 

Mt.  Olive  (T) ,  Wayne  Co 63,000    /J885.267 

Murphy  (T),  Cherokee  County   90,000  None   §1,002,769 

Newton  (T).  Catawba  County  88.000    §S67,053 

Onslow  County.. 49,000 §5,727,529 

Plymouth,  Washington  Co.. .  30,000    560,000 

Raeford  School  District. 35.000  None      /951 ,051 

Raeford  (T),  Hoke  County...  35,000    O787.000 


0955,446  014.20 

1,657,950       7.50 

§784.205       


h7.00 
6.00 


§8.00 


Randolph  County 61 10 ,000 

Red  Springs  (T) ,  Robeson  Co.  35.000 

Richmond  County 181.000 

River  Twp.,  Warren  County..  30,000 

Robeson  County 75,000 

Rockingham  County 103 .000 

Rocklngham(T)  ,RichmondCol70,000 
Rocky  Mount  Graded  S.  D._..  50.000 
Rowland  High  School  Dist...  25.000 
Rowland,  Robeson  County —  52,500 

Roxboro  Township 75,000 

Rutherford  ton    (T),     Ruther- 
ford  Co 70,000 

Sampson  County 88,000 

Sanford  School  District 30.000 

Scotland  Neck  (T),  Halifax  Co.t80,000 

Selma  Graded  School  Dist 40,000 

Selma  (T),  Johnston  Co. 39.000     _ 

Shelby  (C),  Cleveland  Co.. .6100,000 al.493,557 


9,389,512  §8  20 

6,000      /15J0.000  /(9.50 

25.000  aS, 856.000  oil. 50 

775,000 

None  18.208.043 
15,000ol2.450.000 

/1.348.527       

None  a5, 663, 123  a4.00 
923,043      

"None     l",600"000  "11 


443 

"27862 

"2"322 

380 

•828 

1.775 

13.538 
1,519 
1,321 
3.400 
2.331 
2,712 

"8".3§5 

1.071 

977 

2.316 

14,125 
2,165 


29.491 

1.089 

19.673 


9.20+51,945 

a9.80     36.442 

2.155 


/(520.656  /(15.00 

None  §8,653,862     10.00 
1,474,344      

i5"6do  ;u".6"i3"i3i    hV.ob 

§7' '0.327       


Shoals  Township 30 .000 

Southern  Pines  (T), Moore  Co.  48.000 
Southport  (C),  Brunswick  Co.  61.000 

Statesville  Twp.,  Iredell  Co 50,000 

Sylva  Township .  Jackson  Co.  .  50 ,000 

Transylvania  County 85,000 

Valleytown  Township 50,000 

Wadesboro  (T),  Anson   Co 35,000 

Warrenton  Township 50.000 

Warrenton  (T),  Warren  Co...  53,000 

Washington  County 30,000 

Washington  Township 50,000 

Wayne  County 100,000 

Wayne  County  Dr.  D.  No.  2.  90,000 
Waynesville  (C),  Howard  Co. 119,000 
Weaverville(T)  .BuncombeCo.  40 .000 
Weldon  (O),  Halifax  County..  40.000    §1,171.920 


532,200       

8,000     O698.000  O20.00 

3.000       §586.049       

None  §2,672.660  §11.11 
None      O850.346  017.26  + 
None     3.434.599      + 

1.415,000       

9.000  ol.l  14,776  al250 
None  h2 .000 .000     l\2 .50    . 
None       /(800.000  M0. 00 

4,000 

None  a4.005.870      

§11,010,773     *8.93 

None      

16.000   §1.300.000   §15.00 
None        300,000     10.00 


787 


1,062 
16.059 

"Y.726 

"Tim 

3.127 

""542 
1.484 
8.093 
1,515 
7,191 
3.213 
2.376 

""§07 
11.602 

35.698 

"Y.008 

442 

1.999 


190 


SOUTH  CAROLINA-DEBT  OF  STATE. 


[Vol.  103. 


Debt. 

Weldon  (T).  Halifax  County-  t$35.000 
u  .  at     Ashevtlle    8.    D..    Hun- 
combo  County 7."), ooo 

Westfield  Township. 30.000 

Wilson    ( Jount y - _ .628.000 

Wlntervllle    Township 

Yadkin  County 60,000 

Vaiuy  County 159,000 

(C)  City.     (T)  Town.    /  1912  figures. 


Bonded   Floating  Assessed  Tar  per    Pop'n 


Debt.      Valuation.   $1,000. 


1910 
1.999 


o97S,483 

483,200 

8,656,418       

None        798,471       

None  fc3.595.216  >i9.60 4- 15.428 

§1,499.469  §21.20     12,078 

*  1913  figures.  §  '914  figures 


LOANS—  When  Due. 

Consols  1873. 

6s  73     J-J    $28, 158.99c 

6s'78&'79J-J         888.21 Past  due 

Deficiency  Stock  1878. 
6s  g        J-J  $15.11 Pastdue 

Agricul.  Col.  Scrip  (two  pieces). 
6s  J-J  $  19 l,800r__ Irredeemable 

Clemson  College  Stock  1891. 
6s  J-J    $58. 539r__  Irredeemable 


a  1915  figures,     h  1916  figures,     y  Total  debt,     b  Net  debt,     t  This  covers 
merely  a  recent  Issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 

State  of  South  Carolina 

ITS 

DEBT,  RESOURCES,  &o. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  1917  a) Richard  I.  Manning 

Secretary  of  State  (term  expires  1917  a) R.  M.  McCown 

Treasurer  (term  expires  1917  a) S.  T.  Carter 

Comptroller  (term  expires  1917  a) C.  W.  Sawyer 

a  Term  expires  upon  qualification  of  successor. 

LEGISLATURE  meets  annually  on  the  second  Tuesday  in  January, 
sessions  are  not  limited,  but  pay  of  members  is  confined  to  forty  days. 

HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from  1794 
to  1893.  see  the  "State  and  City"  Supplement  of  April,  1893,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  in  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
the  Act  of  March  2  1872  $1 .800.000  of  this  scrip  had  been  issued.  V.  80.  p. 
725.     The  State  debt  on  Sept.  23  1916  consisted  of  the  following  items: 

Refunding  Bonds. 
4s  g  '12  J-J  $4,731, 720c&r  Jan  1  1952 
(Subject  to  call  after  Jan  1  1932) 
Blue  Bonds  1887. 
4Hs        J-J  $400, OOOc&r. July  1  1928 
Bonds  Fundable  into  4'ss  Re- 
demption of  Brown  Consols. 
Various  old  bonds,  principal 
fundable. 
6s  ...  $164.359c&r 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  in  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  it,  and  later  the  U.  S.  Supreme  Court 
sustained  this  decision.  In  1914  the  General  Assembly  also  passed  an  Act 
requiring  the  State  Treasurer  to  remove  from  the  books  all  wholly  invalid 
6%  Greene  Consolidated  bonds,  amounting  to  $224,640. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V.  85,  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  increased  by  $14,500. 

Thirty  South  Carolina  6%  bonds  of  $1,000  each,  issued  in  1869,  presented 
for  payment  Nov.  12  1914  by  an  attorney  representing  the  State  of  New 
Hampshire,  were  rejected  as  void  by  the  Comptroller-General,  on  the  ground 
that  they  were  among  those  repudiated  by  the  General  Assembly  in  1873 
as  "put  upon  the  market  without  any  authority  in  law."     V.  99,  p.  1545. 

INTEREST  is  payable  in  New  York  at  the  Hanover  National  Bank;  in 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  in  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT.— The  total  valid  bonded  debt  on  Sept.  23  1916  was 
$5,382,059  39,  not  including  $32,714  82  4^%  Refunding  Brown  Consols 
called  for  redemption  April  1  1916  and  for  which  there  was  cash  on  hand. 
Past-due  bonds,  long  overdue,  are  also  omitted.  The  total  issue  of  4K% 
Redemption  Brown  Consols  under  Act  of  1892  was  $5,622,745.97,  of  which 
$891,025.97  were  retired  by  the  Sinking  Fund,  exhausing  the  assets  of  the 
fund;  but  $4,731,720  4%  gold  bonds  issued  under  an  Act  of  1912  were  sold 
April  1  1916,  and  the  remaining  outstanding  4>4%  Redemption  Brown 
Consols  redeemed.  The  assets  of  the  ordinary  sinking  fund  on  Jan.  1  1916 
amounted  to  $96,245.10. 

ASSESSED  VALUATION  AND  TAX  RATE.— 
Real  Personal 

Years —  Estate.  Property. 

1915 $162,805,144      $102,285,861 

100,824,187 
96,119,406 
90,474,520 
94,872.328 
69,354,698 
47,641,516 
45,494.110 
36.574.858 

DEBT  LIMITATION. — State. — The  State  Constitution  of  1895  Imposed 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  in  Article  X  of  that  instrument.  Briefly,  they  may  be  stated  as 
follows; 

Section  6  states  that  the  credit  of  the  State  shall  not  be  pledged  or  loaned 
for  the  benefit  of  any  individual,  company,  association  or  corporation,  &c. 
This  section  was  amended  in  Nov.  1910  and  now  reads:  "The  credit  of  the 
State  shall  not  be  pledged  or  loaned  for  the  benefit  of  any  individual, 
company,  association  or  corporation;  and  the  State  shall  not  become  a 
joint  owner  of  or  stockholder  in  any  company,  association  or  corporation. 
The  General  Assembly  shall  not  have  power  to  authorize  any  county  or 
township  to  levy  a  tax  or  issue  bonds  for  any  purpose  except  for  educational 
purposes,  to  build  and  repair  public  roads,  buildings  and  bridges,  to  main- 
tain and  support  prisoners,  pay  jurors,  county  officers,  and  for  litigation, 
quarantine  and  court  expenses,  and  for  ordinary  county  purposes,  to  sup- 
port paupers,  and  pay  past  indebtedness.  Provided,  That  the  limitation 
imposed  by  this  section  shall  not  apply  to  any  township  in  the  County  of 
Greenwood,  nor  to  any  township  in  the  County  of  Saluda,  through  which, 
in  whole  or  in  part  the  line  of  railroad  of  Greenwood  &  Saluda  Railroad 
shall  be  located  and  constructed,  nor  to  the  County  of  Saluda,  such  said 
townships  in  Greenwood  County  and  Saluda  County  and  the  County  of 
Saluda  being  hereby  expressly  authorized  to  vote  bonds  in  aid  of  the  con- 
struction of  the  said  proposed  railroad,  under  such  restrictions  and  limita- 
tions as  the  General  Assembly  may  prescribe  hereinafter;  Provided,  That 
the  amount  of  such  bonds  shall  not  exceed  eight  per  centum  of  the  assessed 
valuation  of  the  taxable  property  of  such  townships." 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  in- 
debtedness shall  be  issued  except  for  the  redemption  of  stock,  bonds  or 
other  evidence  of  indebtedness  previously  issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

Counties,  Cities,  &c. — The  constitutional  limitations  as  to  the  in- 
debtedness of  counties,  municipalities,  &c,  are  covered  by  Section  7  of 
Article  VIII  and  Section  5  of  Article  X  of  the  State  constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-division  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  in  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  is  also  provided  that  a 
sinking  fund  shall  be  established  to  redeem  bonds  at  maturity.  These 
sections  have  been  amended  from  time  to  time  so  as  to  exempt  from  the 
8%  limit  bonds  issued  by  certain  cities  for  water,  sewer  and  lighting  pur- 
poses. In  1910,  however,  an  amendment  was  adopted  to  Section  5  whereby 
such  bonds  were  exempted  when  issued  by  any  municipal  corporation. 

Provision  is  made  in  Section  5  of  Article  X  that,  "wherever  thore  shall 
be  sevoral  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  dobt,  then  each  of  such  political  divisions  or  municipal 


1914 

162.431,612 

1912 

152.052.298 

1910  ... 

147,051,422 

1908 

134,536.251 

1904 

108.254,037 

1897 

102,088,325 

1895 

100,157,179 

1880 

76,583.666 

Tax  per 

Railroads. 

Total. 

1,000. 

$45,816,096 

$310,907,101 

$7.00 

43,923,083 

307,178,882 

6.00 

43.359,299 

291,531,003 

5.75 

42.229,407 

279,755,349 

5.75 

41,959.377 

271,367,956 

5.50 

29.765,698 

207.374,433 

5.00 

24.142.341 

173,872,182 

5.00 

23.797.652 

169.448.941 

4.50 

7.392.900 

120,551.624 

4.75 

corporations  shall  so  exerciso  its  power  to  increase  its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxabie  property 
in  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  in  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein . ' ' 

The  following  municipalities  have  also  been  authorized  to  exceed  the  8% 
limit  for  certain  specified  purposes  (other  than  water,  sewer  and  lighting): 
Aiken,  Bishopville,  Camden,  Oheraw,  Chester,  Clinton,  Darlington,  Edge- 
field, Florence,  St.  Matthews,  Sumter  and  Yorkville   School   District. 

An  amendment  to  Section  6  of  Article  X  adopted  in  Nov.  1910  allows 
townships  in  Greenwood  County  and  Saluda  County  to  issue  railroad  aid 
bonds  provided  the  amount  of  such  bonds  shall  not  exceed  the  8%  limit — ■ 
see  Sec.  6  above.  (Proposed  amendments  to  Section  7  of  Article  VIII. 
Section  5,  Article  X,  and  also  to  Article  X  by  adding  two  new  sections  to 
be  designated  as  Seclions  15  and  18,  were  submitted  to  the  voters  at  the 
general  election  on  Nov.  7  1916.  V.  103,  p.  1240.  As  soon  as  it  is  definite- 
ly determined  by  official  count  whether  these  amendments  carried  or  not. 
the  fact  will  be  reported  in  the  State  and  City  Dept.  of  the  "Chronicle."] 

TAXATION  OF  MUNICIPAL  BONDS.— A  law  was  passed  in  1912 
exempting  all  school  and  municipal  bonds  from  taxation.  Heretofore  the 
only  bonds  which  were  non-taxable  were  those  specifically  exempted  under 
the  Acts  authorizing  their  issuance.     V.  94,  p.  645. 

DRAINAGE  LAW  CONSTITUTIONAL.— State  Supreme  Court  on 
Feb.  28  1916  rendered  a  decision  declaring  the  drainage  law  of  1912  con- 
stitutional.    See  "Chronicle"  of  Mar.  4,  1916,  page  906. 

POPULATION  OF  STATE.— 

1910 ..1,515.40011860 703,708 

1900 1.340,316  1850 668.507 

1890 1,151,149  1840 594,398 

1880 995,577  1830 581.185 

1870 705.606  I 

The  proportion  of  the  colored  population  was  60.70%  in  1880,  60.16%  In 
1890,  58.4%  in  1900  and  55.2%  in  1910.  In  number,  blacks  were  393,944 
In  1850,  412.320  in  1860,  415.814  In  1870,  604,332  in  1880,  692.503  in  1890. 
782,321  in  1900  and  835.843  in  1910. 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  CAROLINA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 


1820 502.741 

1810 415.115 

1800 345,591 

1790 249,073 


ANDERSON. 

This  city  is  in  Anderson  County. 
Inc.  in  1882;  reinc.  in  1908. 

City  Hall  Bonds. 
4Hs        A-O     $8,000c...Apr    1  1919 

Sewer  Bonds. 

4Hs&4sA-0  $50, 000c 1952 

(Interest  4H%  for  30  years,  4%  for 
20  years.) 

Refunding  Railroad  Bonds. 
5s  A-O  $16, 000c. ..Apr    1  1922 

Street  Improvement  Bonds. 
5s  A-O  $25.000c..-Apr    1  1933 

5s  '07  A-O  75, 000c... Apr  1  1957 
5s  '15     M-N   83 ,000c... May  1  1945 

Refunding  School  Bonds. 

_s  A-O     $2,500 1952 

•BOND.  DEBT  May  5  '16--$256.500 

Assess .  valuation 3 ,250 ,000 

Population  in  1910.. 9.654 

Coupons  are  tax-receivable. 

CAMDEN. 

This  city  Is  in  Kershaw  Co.  Inc. 
as  a  town  in  1768  and  as  city  in  1890. 

§  Water  Works   Bonds. 
5s  '13     M-N$90. 000c. .May  1  1953 
(Subject  to  call   beg.   May   1933) 

5s  '16     A-O  $18,000c Oct  1  1956 

(Subject  to  call  begin.  Oct.  1  1936.) 

§  Electric  Light  Bonds. 
5s  '13     M-N$35.000c...May  1  1953 
(Subject  to  call  beg.  May  1   1933) 

5s  '16     A-O     $7 .000c Oct  1  1956 

(Subject  to  call  begin.  Oct.  1  1936.) 

Opera  House    Bonds. 
5s  '97     M-S    $7 ,500... Mar  15  1917 
5s  '00     M-S      7. 500. ..Mar  15  1920 

Paving   Bonds. 
5s  '97     M-S    $2,500.--Mar  15  1917 

Sewer(Bed.  bea.  aft.  20yrs.fr. issue) . 

5s  '08     J-J    $50,000... 

BOND.  DEBT  Sept  29  '16.  $192,500 
Water&light  bonds  (incl.)..   125,000 

Sinking  funds 10,000 

Ass'd  val.  1915  (H  act.)...  1,523. 073 
Tax  rate  (per  $1,000)  1915...$16.00 
Population  in  1910 3.665 

INT.  on  bonds  marked  (§)  at 
Hanover  Nat.  Bank,  N.  Y.;  on  oth- 
ers at  City  Treasurer's  office. 

CHARLESTON. 

Charleston  is  the  county  seat  of 
Charleston  County.  Founded  In 
1670;  inc.  1783.  In  consequence  of 
war  the  city's  bonds  became  overdue, 
prin.  and  int.  The  conversion  bonds 
were  Issued  to  settle  this  indebted- 
ness.    Population  1910,  58,833. 

Sewer  Bonds. 
4s  '09     A-0$346. 500c. .Oct    1  1929 

Conversion   Bonds. 


5a 

5s 
4^s 
4Hs 
4s  '07 
4s  '08 


A-O  $313 ,000. -Oct  1  '22-'26 
J-J  23,000c. --in  99  years 
A-O  90,000c. -.Apr  1  1928 
A-O  10, 000c..  Oct  1  1928 
J-J*l.  850,000c.  July  1  1937 
J-J*l, 500, 000c.  July  1  1938 
BOND.  DEBT  Sept  1916. M. 138, 500 
Ass'd  val. '15(abt.  1-3  act. )20. 787, 105 

Total  tax  (per  $1,000)  '15 $47.78 

INTEREST  is  payable  at  Charles- 
ton at  Charleston  City  Treasury;  cou- 
pons are  all  tax-receivable. 

The  bonds  marked  with  an  asterisk 
(•)  are  exempt  from  State  and  city 
taxes.  All  others  are  exempt  from 
city  taxes. 

CHERAW. 

This  town  Is  In  Chesterfield  County 
Inc.  in  1820.  Bonds  are  exempt 
from  city  tax.  Pop'n  1910,  2.873. 

Bridge  Bonds. 

6s  '99     Apr     $S.OO0c 1929 

5s  '09     Jan      20.000c 1949 

Electric  Light  Plant   Bonds. 
.s   03     July     $8.000c 1933 

Water  (Red.  bea-  20  yrs.  from  iss.) 
58  '12  July  847 ,000c... July  l  1052 
6s  '13     J-J      35.000 iulyl955 

Sewer  (Rcd.beg.20  yrs.  from  issue). 

5s  '12     July  $30.0000 Inly   !    I'.i.V.' 

TOT.  BO.  DT.  Sept  22'16.$1  18,000 

Water  bonds  (included) 77 .000 

Assess,  val.  15  (abt.  1-3  act.)  850.000 
Tax  rate  (per  *l,000)  1916.--S17.50 

INT.  at  Hanover  Nat.  Bk     N    Y 


CHEROKEE  CO.   SCHOOL  DIST. 

NO.lO(Int.atNat.ParkBk.N.Y). 

4s  '03&'07..$55,000...1923  &  1927 

5sg'13J-J       30,000c. .1933 

TOTAL  DEBT (?> 


CHESTER. 

This  city  is  in  Chester  County. 

""Refunding  Bonds. 

4^s        ...      $6,000 1923 

5s  '12     A-O     24,000 Oct    1  1942 

Water,  Sewer  &  Light  Bonds. 
6s  ...    $50.000. 1917 

Water  Extension  Bonds. 
4^s        ...    $19.000 1922 

Improvement  Bonds. 

434s        .--    $26.000 1929 

BOND.  DEBT  Sept  1916- .  $125,000 

Assessed  valuation  1915 1,766,000 

Population  in  1910 4,754 


*INT.atW.N.Coler&Co. 
others  at  local  banks. 


N.Y. 


COLUMBIA. 

Columbia  (chartered  in  1805)  is  the 
capital  of  the  State  and  the  county 
seat  <f  Richland  County.  Commis- 
sion government  adopted  April  2 
1910.  V.  90,  p.  1056.  An  issue  of 
$200,000  canal  bonds  has  been  as- 
sumed by  the  Columbia  Electric 
Street  Ry..  Light  &  Power  Co..  but 
Interest  guaranteed  by  city. 

Water  Bonds  (First  Mortgage). 
6s         J-J      $75.000c..Jan    1   1921 

Water  Bonds. 

4^s'05  J-J  $390,000c July  1945 

4%s'16  J-J    300,000c .Jan  1  '18-'56 

Sewer  Extension  Bonds. 
4%s'16  J-J  $200 ,000c- -Jan  1  '18-'56 

Refunding  Bonds. 
5s  '11     M-S$850. 000c. Mar    1  1941 
BOND.  DEBT  Sept  1  '16. $1,040,000 

Sewer  bonds  (included) 200 .000 

Special  assess't  bds.  (incl.)         90.000 

Sinking  fund 37,894 

Floatingdebt 28,054 

Assessed  valuation,  real..  10. 393, 687 

Assessed  val.,  personal 4,737,247 

Total  val.)  equalized)  '15.-5,130,934 
Actual  value  (estimated). 60,000,000 
Total  tax  rate/City $18.00 

1915 1  State  &  county  18.00 

Population  in  1910 26,319 

INT.  at  Townsend'TScott  &  Son. 
Baltimore,  Columbia,  and  in  N.  Y.  C. 


COLUMBIA  SCHOOL  DISTRICT. 

■  This   district   is   coterminus   with 
the  boundaries  of  the  city  and  has 
property  valued  at  $400,000. 
5s    15  M-NS$250.000_--May  1  1940 
BOND.  DEBT  Oct  8  1916    $273,000 

Sinking  funds 9,000 

Assessed    valuation  '15.--15.373.895 

Population  in  1915  (est.) 40,000 

SINT.  at  Hanover  Nat.  Bk  "N.Y. 


DARLINGTON. 

This  town  is  the  county  seat  of 
Darlington  Co.     Pop'n  1910.  3.789. 

Railroad  refunding  5s. $50,000 

Sewer  bonds  5s 30.000 

Railroad-aid  5s 12.000 

Refunding  Town-Hall  Bonds. 
5s  '12     J-J     S20. 000c. .Ian     IT.  1932 
TOTAL  DEBT  Sesl  22   16-S1 12.000 
Assessed  valuation  ,.915.--1.520,07O 
Tax  rate  (per  $1,000)  1916 I 

INT.  at  Nat.   Bk  ofCoram..N.Y 


Last 
,.1 


DILLON. 

This  city  is  in  Dillon  Co. 
charter  dated  April  4  1901. 

Water  Bonds  */>'<</.  beg.  in  1932).1 
5s  '12     J-D   $3S.000c Tunc! 

Sewer  Bonds  (Red.  beg.  in  1932V* 

5s  '12     J-I>  $39 ,000c tune  1   1952 

Bled  ric-Ught   bonds $23,000 

BOND.  DEBTSepl  22  1916  100.000 
\ssessed  valuation  1916    ...   5 
Total  tax  (per  si  000)  1916--.$18.00 
Population  in  1910 1.73. 

INT   at  People's  Ha''     In      III 


.SOV.,  1916] 
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DILLON  COUNTY. 

Dillon  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '11     A-O  $80,000 Apr  1  1931 

Road  Bonds. 

5s '11     ...    $100,000 1931 

TOT.  BD.  DT.  Mar  24  "16  $180,000 

Floating  debt 15,000 

Sinking  funds 8,300 

Assessed  valuation  1915-.-3,959.943 
Tax  rate  (per  $1,000)  1915...$17.50 
Population  in  1910.. 22,615 

FLORENCE. 

This  city  Is  In  Florence  County. 
Commission  government  approved 
Nov.  12  1912.    Pop'n  1910,  7.057. 

Sewer  Bonds  (Red.  beg.  in  1930). 
5s  '10     J-J    $70,000c...Jan    1  1950 

Water  Bonds. 
5s  '02     ...    $50.000-Jan&July  1  '42 
5s  '10     J-J       30,000 Jan    1  1950 

School  Bonds  (red.  aft.  Jan.  1  '28) 
5s  '08     ...    $48,000 May  11948 

Past  Indebtedness. 
-s  '94     ...    $25.000 Feb  4  1919 

^Refunding  (Bed.  beg.  in  1935.) 
5s  '15     F-A  $140,000.. .Aug  1  1945 

zStreet  Bonds  (Red.  beg.  in  1935.) 

4^s'15  F-A  $40,000 Aug   1  1945 

TOT.  DEBT  Oct.  1915..  $355,000 
Water  works  debt  (incl . ) .      1 00 .000 

Sinking  fund 5,463 

Assess,  val.  '14 2,352,635 

Actual  value  (est.) 11,763,175 

x  INT.  payable  in  New  York. 

FLORENCE  SCH.  DIST.  NO.  1. 

This  district  not  only  includes  the 
city  of  Florence  but  also  adjacent 
territory.     Int.  payable  in  N.  Y. 

5s  '15     F-A  $52,000 Aug  1  1935 

BOND.  DEBT  Mar  30  '16-  $100,000 

Assess,  val.  1914 2,784,845 

Actual  value  (est.) 7,000,000 

Population  1915  (est.) 15.000 

GAFFNEY. 

This  city  Is  In  Cherokee  County 
Water  &  Sewer  (Red.  aft.  Oct.  '29) 

5s '09     J-J    $84,000 Oct    11949 

BOND.  DEBT  Jan  1916---$180,000 

Sinking  fund 14.507 

Assess,  val.  '15  (H  act.). ..1,500,000 
Population  in  1910 4,767 

GEORGETOWN. 

This  city  Is  the  county  seat  of 
Georgetown  Co.  Inc.  as  a  town  in 
1805  and  as  a  city  in  1891.  All  bds 
are  taxable.     Pop'n  1910,  5.530. 

Refunding  Bonds. 
4^8        J-D  $75,000c-.-Dec    1  1932 

Water  (Red.  beg.  in  1923). 

5s  '03     J-D  $64,000c Dec  1943 

BOND.  DEBT  Mar  28  '16-  $139,000 

Water  debt  (included) 64,000 

Assessed  val.  '15  (3-5  act.)  .1,820 ,932 

INT.  at  Nat.  Park  Bank,  N.  Y. 

GREENVILLE. 

This  city  Is  the  county  seat  ol 
Greenville  Co.     Inoorp.  Feb.  14  1907 

Bridge  Bonds  (Tax-free). 
4Ms'90  -.-      $8,500 July  1935 

Railroad  (Free  from  city  tax). 

4Hs'00  ...      $9, 500c July  1920 

4^s'83  --.      10.500c July  1935 

5s'83&'9I         16,500 July  1923 

Funding  &  Impt.  (Tax-exempt). 
4J^g'05  J-J  $125,000c-.-July  1  1933 

Refunding  (Free  from  city  tax) . 

4J4s'06  J-J    210,000c July  1936 

5s  '10     J-J       §5.000c-..Jan    1  1930 

5s  '11     ...       §7.000 April    1931 

5s  '12     J-J     §10,000 July  1  1942 

5s  '13  M-S  §15.000c.--Mar  1  1944 
5s  '15    J-J      a8.500c--.July  1  1945 

Street  (Free  from  city  tax) . 
5s  '10     J-Jt$100.000c...July  1  1940 
5s  '11     J-J     100 ,000c... July      1940 
5s  '12     J-J  U 15. 000c— July  1  1942 
5s  '15     J-J  alOO ,000c. .-July  1  1945 

Sewer  (Free  from  city  tax) . 
6s  '92     J-J    $75.000c...July      1922 
5s  '10     J-J     t4O,O0Oc...July  1  1940 
5s  '12     J-J     t35,000c..-July  1  1942 
5s  '15     J-J     a25, 000c- -.July  1  1945 

School  (Free  from  city  tax). 

4Hs'08  —    $18,000 July      1938 

BOND.  DEBT  Nov  1  1916  $833,500 

Sinkingfund 15,000 

Assess,  vai.  '16  (30%  act.) -5,858,875 
Population  in  1910... 15.741 

INT.  on  bonds  marked  (x)  at  Nat. 
Bank  of  Greenville;  (§)  in  N.  Y.  City 
and  at  Nat.  Bank  of  Greenville;  (t)  in 
N.  Y.  City;  (a)  Nat.  City  Bank,  N.Y. 

GREENVILLE  SCH.  D.  No.  17. 
Building  Bonds. 

5s '16     J-J    $50,000 July  1  1936 

BOND.  DEBT  July  1916_-$185,000 
Sinking  fund 35,148 


GREENVILLE  COUNTY. 

County  seat  Is  Greenville. 

Atlanta  &  Charl.  Air  Line  RR. 

6s  '05     J-J     $25.000 July  1  1925 

5s  '07     J-J      35,000 July  1  1937 

Funding  Bonds. 

4s  '99     J-J    $32,000 July  1  1919 

4Hs'06  J-J       60,000 May  11936 

Greenville  &  Laurens  RR. 

4Hs'05  A-O  $10,500 Apr   1  1930 

5s  '07     J-J        5,500 July  1  1937 

5s  '08     J-J        5,500 Jan    1  1938 

Railroad  Bonds. 
4J^s'03  -..    $30,500.. 1933 

Ref.  Air  Line  Ry.  Bonds. 
5s  '15     J-J     $10,000 July  1  1945 

Refunding  Bonds. 
4s  '01     J-J    $31,000 July  1  1931 

Emergency-Flood  Bonds. 
4>3s'09  J-J    $25,000 Jan    1  1939 

Court-House  Bonds. 

5s  '15     J-J     $60.000 July  1  1945 

4Hs'15  J-J       50 ,000c ...July  1  1955 

Jail  Bonds. 
5s  '15     J-J    $30,000 July  1  1945 

Road  Bonds. 
4^s'15  J-J  $400,000- -July  1  '40-'55 
4J^s'15  _-    500,000c-  July  1  '20-'39 
BOND.  DEBT  July  1916      $785,000 
Floating  debt 7,600 


Assessed  valuation  1915--17.316,290 
Real  value  (estimated)..150,000,000 
Total  tax  rate  (per  $1 .000)  '15  $19.00 
Population  in  1910 68,377 

INT.  at  Hanover  Nat.  Bank,  N.  Y  . 

GREENWOOD^ 

This  town  Is  In  Greenwood  County 

Court-House  and  Jail  Bonds. 
6s  '97     Oct    $22,000c ...1917 

Water  &  Electric-Light  Bonds. 
6s  '98     J-J    $40,000c 1938 

Sewer  &  Water(fted.  aft.  June'22). 
5s  '02     J-D  $40, 000c. ..June  1  1942 

Street  Bonds. 

5s  '08     J-J    $50.000c 1928 

5s  '15  M-S  100,000c-. .Sept  1  1945 
TOTAL  DEBT  Oct  1916.  $243,860 
Water-works  debt  (incl.)..       40,000 

Assess,  val.  1915 -2.631,541 

Real  value  (est.)  1914 10,000,000 

Population  in  1910 6,614 

INT.  at  Hanover  Nat.  Bank,  N .  Y 

KERSHAW  COUNTY. 

County  seat  is  Camden.  Bonds 
are  tax-exempt.  Pop'n  1910.  27,094. 

Court-House  Bonds. 
5s  '05     Apr  $25, 000c... Apr    1  1930 

Bridge  Bonds. 
5s  '09     M-N$40,000c...May  1  1928 

Refunding  Bonds. 
5s  '12     M-N $95,000c. -May  1  1942 
BOND.  DEBT  Oct  27  1916  $160,000 

Sinking  funds 34,000 

Assess,  val.  '16  (1-6  act.). .5, 222, 501 
State&Co.tax  (per  $1,000) '16-$20. 50 

LANCASTER  COUNTY. 

Lancaster  is  the  county  seat. 

Railroad  Bonds. 
4s  '01      ...     §$80,000c 1941 

Past  Due  Bonds. 
4Hs'14J-J     *75,000c 1934 

Refunding  Railroad-Aid  Bonds. 
5s  '12  Julyf$47, 000c... July  1  1952 
BOND.  DEBT  Sept  1916-  $202,000 

Floating  debt 40 ,000 

Sinking  fund 23.000 

Assess,  val.  '15  (1-5  act.).. 3, 777. 000 
State&Co.tax  (per  $1,000)  '16.$22.75 
Population  in  1910 26,650 

INT.  on  bonds  marked  (§)  at  Han- 
over Nat.  Bank,  N.  Y.;  (*)  in  Lan- 
caster; (t)  W.  N.  Ooler  &  Co.,  N.  Y. 

ORANGEBURG. 

This  city  Is  the  county  seat  of 
Orangeburg  Co.  Incorp.  Deo.  24  1883 
Commission  government  adopted 
July  17  1913.  Pop'n  1910,  5,994. 

x  Railroad  Bonds. 
6s  Jan   $10,500c.$500paidyrly 

4J4s'13  ...      20, 000c ...July  1  1933 

Water  and  Light  Bonds. 

5s  J-Dz$40,000c 1935 

5s  '15  J-J  30,000c. .July  1  1955 
(Subject  to  call  begin.  July  1  1935.) 

a  Sewer  Bonds  (Red.  beg.  inl927). 

4J^s'07J-J     $50,000c Jan  1  1947 

BOND.  DEBT  Oct  1915-.  $151,000 
Sinking  fund  (Water  &  light      16,146 

July  16 '15\Other  bonds.  13.022 
Assessed  valuation  1914... 1,925, 820 
Real  value  (estimated) 4,000,000 

INT.  on  bonds  marked  (x)  at 
Hanover  Nat.  Bank,  N.  Y.;  (a) 
National  Park  Bank,  N.  Y. 

ROCK  HILL. 

This  city  Is  In  York  County.  Incor. 
In  1893.     Bonds  are  tax-exempt. 

*  Funding  Bonds. 

4Hs        ...    $10.000 July  1  1922 

5s  '14     J-J      48,000,-July  1  '17-'34 

Refunding  Bonds. 
5s  ...    $19,000 July  1  1928 

§  Water  (Red.aft.20  yrsjrom  issue) 
5s  '11  J-J  $150, 000c. -Jan  1  1951 
5s  '13     J-J      50,000c.-Jan    1  1953 

5  Sewer  Bonds  (Red.  beg.  in  1931). 
5s  '11     J-J  $100, 000c. -Jan    1  1951 

College  Bonds. 
6s  ...    $60.000 July  1  1923 

§  Light  Bonds.  (Red.  beg.  1931). 
5s  '11     J-J     $35,000c-.Jan    1  1951 
BOND.  DEBT  Sept  1916--$472,000 
Assessed   val.  '15  (X  act.).2,493,496 

Tax  rate  (per  $1,000)  '16 $17.00 

Population  in  1910 7,216 

INT.  on  bonds  marked  ( §)  at  A.  B. 
Leach  &  Co.,  N.  Y.;  (*)  at  Mechanics 
&  Metals  Nat.  Bank,  N.  Y.;  on  all 
others  at  City  Treasurer's  office. 

Spartanburg! 

County  seat  of  Spartanburg  Co. 
This  city  was  relncorp.  Deo.  14  1901. 

Refunding  Bonds. 
4^s'll  J-J    $11, 000c... July  1  1931 
4}^s'12  M-S  *90, 000c... Sept  1  1932 
43^s'15  J-J     *13,000c 1935 

Opera-House  Bonds. 
6s  '87     J-J      $5, 500c. .July  1  1917 

Improvement  Bonds. 
6s  '97     M-N  $5,000 May  1  1917 

Paving  Bonds. 
4J^s'01  J-J    $50, 000c...  July  1  1931 
4Ks'05  A-O  lOO.OOOc.-Oct    1  1935 

*Street  &  Sidewalk  Bonds. 
4Hs'12  M-S  $90. 000c... Sept  1  1942 
4J^s'13  F-A  lOO.OOOc.-Aug  1  1943 

Water-Works  Bonds  (assumed). 
4s  g  '08  M-S  230,000c --Sept  1  1948 
(Subject  to  call  after  Sept  1   1928) 

A.  &  C.  A.  L.  Ry.  Co.  Bonds. 
6s  '87     July    $4,500c..July  1  1917 

Sewer  Bonds. 
5s  '98     J-J    $50, 000c... July  1  1928 
4V£s'12  M-S  *20. 000c ..Sept  1  1942 
BOND.  DEBT  Oct  1916- --$774 ,000 

Water  debt  (included) 230.000 

Floating  debt -..    100,460 

Sinking  fund 20,100 

Assessed  valuation  1916. ..7,652,223 

Total  tax  (per  $1,000)  '16 $12.50 

Population  in  1910 17,517 

*  INT.  at  Nat.  Park  Bk.,  N.  Y. 


SPARTANBURG  SCHOOL  DIST. 
Building  Bonds. 

6s  '89     J-J     $12, 000c 1919 

6s  '97     J-J       10,000c .1927 

4Ms'01  J-J       20,000c 1921 

4s  '06     J-J     §30, 000c 1936 

4^s'12  J-J     §50.000c..Jan    11932 


BOND.  DEBT  Sept  1916--$122,000 
Floating  debt 25,145 

Assess,  val.  '15  (1-3  act.),. 7.675, 175 

Tax  rate  (per  $1,000)  '16 $8.50 

Population  in  1916  (est.) 24,000 

§  INT.    at   Hanover   Nat.    Bank, 
N.  Y.;  others  at  County  Treas.  office. 


gations  of  the  city,  2-3  of  them  are 
paid  by  special  assessment. 


SPARTANBURG  COUNTY. 

County  seat  is  Spartanburg.  A 
part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Chero- 
kee.- The  new  county  will  assume 
responsibility  for  about  one-sixth  of 
the  debt  of  Spartanburg  County. 
Bonds  are  exempt  from  State  and 
county  tax.  Pop'n  1910,  83,465. 
4s  '02     J-J     $50.000c..July  1  1920 

Railroad  Bonds. 
6s  '02     J-J    $50,000 Jan    1  1922 

Refunding  Bonds. 
4Ks'05  J-J     $24,000 Jan    11925 

Fund.  &  Bridge  (Red.  beg.  in  '24). 
4Hs'09  J-J  $250.000c..Jan  1  1939 
BOND.  DEBT  Sept  25  1916$369,000 

Sinking  funds 59,334 

Assess,  val.  '15  (3-5  act.) -20,725,443 
Total  tax  rate  (per  $1 ,000)  '16  $18.50 


UNION. 

This  city  Is  the  county  seat  of 
Union  County.  Pop'n  1910.  5.623. 
Sewer  bonds.. s-a... $35,000 

Water-Works-Extension. 

5s  '15     A-O  $25,000 ...1955 

(Subject  to  call  beginning  in   1935) 

Water  and  Light  Bonds. 
.s  s-an  $40,000c 

Funding  Bds.  (Red.  beg.  in  1926). 
4>^s'06  J-J    $25. 000c... July  1  1946 

Improvement  bonds _  S 1 2 ,000 

BOND.  DEBT  Oct  1915..  $137,000 
Assessed  val.  '14  (3-5  act.).  1,800. 000 
Total  tax  (per  $1,000)  '14 $16.00 

UNION  COUNTY. 

County  seat  Is  Union.  A  portion 
of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and 
$12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11.- 
457  Is  now  outstanding. 
5s  '15     J-J    $25,000c.-Apr   1  1935 

Refunding  Bonds. 
5s  '15     J-J     $25,000 Jan    1  1935 

Court-House  Bonds. 

4^s'll  J-J     $75,000 Jan    1  1931 

NET  DEBT  Jan  1916 $118,400 

Assessed  valuation 6.871,916 

Real  value  (estimated) 10,000,000 

Population  in  1910 29,911 

INT.  payable  in  New  York  City. 

WINNSBORO~ 

This  city  is  the  county  seat  of 
Fairfield  Co.   Pop'n  1910,  1,754. 

Water-Works  Bonds. 
5s  '15     J-J     $50,000c. . May  1  1955 

Sewerage  Bonds. 
5s  '15     J-J    $20,000c..May  1  1945 

Electric-Light    Bonds. 

$10,000-. 

5s  "15  J-J   10,000c. . May  1  1945 

School  bonds $7,000 

BOND.  DEBT  Mar  28 '16-       97,000 

Water  bonds  (included) 50,000 

Sinking/ Water,  sewer  &  light      1,000 

funds  \  School  bonds 1,216 

Assessed  valuation  1915 717,375 

Real  value  (est.) 1,500,000 


SUMTER. 

This  olty  Is  In  Sumter  County. 
Chartered  as  a  city  Deo.  19  1887. 
All  bonds  are  taxable.  Commission 
government  adopted  June  11   1912. 

Water  Works  (Bed.  beg.  in  1925) . 
4Hs        J-J  $116, 000c 1945 

Sewer  Bonds  (Red.  beg.  in  1929). 
5s  J-J     $50,000c 1949 

Street  Bonds  (Red.  beg.  in  1931). 
5s  '11     A-O  $25,000c..Apr    1  1951 
5s  '16     ...  *225,00O.Jan  15  '17-'36 

City-Hall  Refunding  Bonds. 

5s  '14     .--    $20.000 1934 

TOTAL  DEBT  Sept  22  '16. $436,000 

Floating  debt 85,000 

Sinkingfund 1,153 

Assessed  valuation  1916... 3,316,924 
Tax  rate  (per  $1,000)  1916-..$15.00 
Population  in  1910 8,109 

INT .  on  water  bonds  at  Chase  Nat. 
Bank,  N  .  Y.;  on  sewer  bonds  at  Har- 
ris, Forbes  &  Co.,  N.  Y.;  on  paving 
bonds  at  E.  H.  Rollins  &  Sons.  N.  Y. 

*  While  these  bonds  are  direct  obli-       INT.  payable  in  N.  Y.  City. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per     Pop'n 
"51  Debt.       Debt.      Valuation.  $1,000.       1910. 

Abbeville   (C),  Abbeville  Co. $116,600  $10, 000*$1, 250,000   *11.00       4,459 

Abbeville  School  District 30,000 

Aiken  County 40,000     15,000  11,444,097       41,840 

Allendale  (T),  Barnwell  Co...   75,000     C519.046       1,453 

Anderson  Co.  S.  D.  No.  17..  100.000 
Bamberg  (T) ,  Bamberg  Co...  45,250 
Barnwell  (T),  Barnwell  Co...  31,500 
Beaufort(T),  Beaufort  County  43,000 

Beaufort  County 30,000 

Bennettsville(T)  .Marlboro  Co.100,000 


15,000  11,444,097       

C519.046       

None  64.500.000  610.00 

2,000       6524,260  612.00 

C45'i,200  /(14.00 

None      68S0.000  612.50 

None  63,544,218  622.00 

6900.000  620.00 


Berkeley  County 30,000    4,310,000 


Catawba  Two..  York  County.   60,000 

Cheraw  School  District 27.000 

Chester  County 75,000 

Clarendon  County 90,000 

Clinton  (T),  Laurens  County.100,000 
Court  House  Twp.  S.  D.  No.  1  31,500 

Darlington  County 50,000 

Darlington  School  District 80.000 

Florence  County 35 ,000 

Easley  (C),  Pickens  County..  32,500 

Gaflney  School  District 55,000 

GUIs  Creek  (Twp.),  Lan.  Co_.  29,000 
Greenwood  Sch.  Dist.  No.  18-100,500 
Greer  (T),  Greenville  County.  92,000 
Hartsville  (T),  Darlington  Co  56,000 
Hartsville  Sch.  Dist.  No.  32-.  25,000 
HoneaPath  (T),  Anderson  Co.  37.000 
HunterTwp.S.D.5,LaurensCo.  45,000 
Johnston  School  District 25.000 


None   •2.389,280 

None     1,000.000  10.00 

29,000  67,055,322  617.25 

20.000  64,152.725  616.00 

None       6911,715  615.00 

None  *2, 150,000  *8.00 

None     6.593,560      

None   61,826,705  623.00 

None    68,750,000      

None       6800,000  615.00 

None  51,851,670       

None   61.445.500  623.50 

None   63,302,061  666.00 

6436,111       

3,000       §814.587  §19.00 

None  §1,072,451       

None       c6.33.413       

None     1,152,000  26.50 

None       6585.000       

18,691  61,500,000  614.00 


Laurens  (C),  Laurens  County.   98,000 

Laurens    County -.170,000     c7, 325, 906  C16.60 

Laurens  School  District 44,000  None  *1, 400,000     *7.00 

Lee   County 85,000  None  63,509,285   619.25 

Lexington  County  Sch.  Dist..  57,500    .-_ 

Marion   County 100,000     c3,794,452  C15.00 

MarlboroCo.GradedS.D.No.10  35,000  None*$l,051,705     $9.50 

Mullins  (T),  Marion  County..  66,000    C432.500       

Newberry  (C),  Newberry  Co.. 153, 000  30,847  62,150,000  611.50 

Oconee  County 30,000 

Orangeburg  Sch.  Dist.  No.  26.  45,000 
Rock  Hill  School  District 75,000 


1,937 
1.324 
2.486 
30.355 
2.646 
23,487 
12,583 

29"425 

32.183 

3,272 

36.027 

3~5~67l 

2,983 

"f.  530 

~1~673 
2,365 

"V.763 


4,818 
41,550 


25.318 
2QT.596 


None  64,887,660   617.50 

None  61,921,130      

None  62,500,000     65.00 


1.832 

5,028 

27,337 


Richland   County 125,000    c22, 731,712  cll.50 


None 
None 


None 
None 


*377,360  *10.00 

8,015,825  16.00 

2,987.000       

&2~.5bo~.666  WW 

r657.456  C14.00 

c9, 136,738  C18.00 

♦1.303.974 


55,143 

1,313 

38,472 


1,708 

"V.880 

47,718 

6.825 


Seneca  (C) ,  Oconee  County 25,000 

Sumter  County... a85,000 

Sumter  School  Dist.  No.  17.. .104, 000 
Timmonsville(T),  Florence  Co  35,000 

Union  School  District 30.000 

Woodruff (T)  .Spartanburg  Co.  60,000 

York  County..- 75.000 

York  Twp.,  York  County 56.000 

(C)  City.  (T)  Town.  (Twp)  Township,  a  Total  debt.  *  1912 figures. 
§  1913  figures,     c  1914  figures.     6  1915  figures.      6  1916  figures. 

State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  Jan.  2  1788 One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59 ,475 

State  Capital Atlanta 

Governor  (term  expires  July  1  1917) N.E.  Harris 

See.  of  State  (term  expires  July  1  1917) Philip  Cook 

Attorney-General  (term  expires  July  1  1917)  Clifford  Walker 

Treasurer  (term  expires  July  1  1917) Wm.  J.  Speer 

Comptroller  (term  expires  July  1  1917) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
making  will  be  found  in  the  "State  and  City"  Supplement  for  April  1893  . 
pages  165  and  166 


Redemption  Bonds. 

4Hs'92  J-J        207.0O0c-.Tan  1  1922 

4s  '96     J-J        230, 000c. July  1  1926 

Refunding  Bonds.  ,.„„, 

3J4s'90J-JI$l,800,OOOc&r.Jan,17-34 

\        33.000c&r.Jan  1  '35 


Refunding  Bonds  (Con.) 

4J4s'15  J-J  (  $138. OOOc&r  July  1  1935 

l,800.000e\-rJulyl'36-44 

1.525.000cVr.Tuly  1  1945 

State  University  Bonds. 

7s    Var.    J-J  $282.500cl932  to  1946 

3  Ms  '08-09  J-J      1 2. 000c...  Jan    1958 

\  7, 000c... Jan    1959 

Past-due  bonds $3,500 
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State  University  7%  bonds  fall  due  as  follows:  $3,000  July  1932:  $61,000 
April  1933:  SI. 000  May  1933;  $96,000  April  1934:  $86,000  June  1935: 
$6,000  July  1935:  SI. 000  January  1 935:$1 ,000  April  1936:  $15,000  Feb- 
ruary 1939;  S3.000  October  1910;  $2,500  July  1912  and  $7,000  in  July  1946. 

INTEREST  on  university  bonds  payable  at  state  Treasury  in  Atlanta, 
on  all  others  at  Atlanta,  Ga.,  and  at  National  Park  Bank,  N.  Y.  City. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  Oc:. 
1  1916  was  $6,028,000,  of  which  $6,02-1.500  was  interest  bearing  and 
$3,500  was  past-due  and  non-interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  interest  annually  on  $90.- 
202  of  Land  Scrip  Fund  not  funded. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years.  Real    Estate         Property     Railroads,  Etc.        Total.       $1,000 

1916 S5.00 

1915 $800.435,892 $151,327,580  $951,763,472     4.80 

1914 -. 803.390.196 150,152.686     953,512,832     4.50 

1912 704,337.228 138,021.114     842.358,342     5.00 

1910. -. 612,550,122 124.237.017     766.787,139     5.00 

1908 584,199,197 121,183,228     705,382,425     5.00 

1906 536.699.352 90,832.187     627.532.231     4.80 

1905 494,820.288 83.019.994     577,840,282     4.90 

1900. 237.547.883     150.606.530      15,169.278     433,323.691     5.20 

1890 225.054,915     152.311.869     38,462.161     415,828.945     3.90 

1880 139.657,250      99.276,876     12,490,525     251.424.651     3.50 

1870.. 226.119.519 226.119.519 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  R.  R., ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has  leased 
It  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  R.  R.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  R.  R.  &  Bkg.  Co.  and  440  shares  of  the  Southern  & 
Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDMENT.— An  amendment  to  the  consti- 
tution was  adopted  Oct.  5  1904  limiting  the  State  tax  levy  in  any  one  year 
to  5  mills  on  the  dollar,  except  for  the  purpose  of  repelling  invasion,  &c. 
See  V.  79,  p.  746. 

DEBT  LIMITATION. — Section  3.  No  debt  shall  be  contracted  by  or 
on  behalf  of  the  State  except  to  supply  such  temporary  deficit  as  may  exist 
In  the  Treasury  -in  any  year  from  necessary  delay  in  collecting  the  taxes  of 
that  year,  to  repel  invasion,  suppress  insurrection  and  defend  the  State  in 
time  of  war,  or  to  pay  the  existing  public  debt;  but  the  debt  created  to 
supply  deficiencies  in  revenue  shall  not  exceed,  in  the  aggregate,  five  hun- 
dred thousand  dollars  (amount  raised  by  constitutional  amendment  In 
Oct.  1912  from  $200,000  to  $500,000)  and  any  loan  made  for  this  purpose 
shall  be  repaid  out  of  the  taxes  levied  for  the  year  in  which  the  loan  is  made. 

COUNTIES,  CITIES.  &c. — The  State  Constitution  of  1877,  Article  VII, 
Section  VII.  limits  the  indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows. 

Paragraph  1.  "The  debt  hereafter  incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State, except  as  in  this  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of 
the  assessed  value  of  taxable  property  therein ,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  which  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  constitution  may  be  authorized  by  law 
to  increase,  at  any  time,  the  amount  of  said  debt  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  incur 
a  bonded  indebtedness  upon  its  power-producing  canal  and  municipal  wa- 
ter-works, in  addition  to  the  debts  hereinbefore  in  this  paragraph  allowed 
to  be  Incurred,  to  an  amount  in  the  aggregate  not  exceeding  fifty  per  centum 
of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  law,  but  said  valuation  not  to  exceed  a 
figure  five  per  cent  on  which  shall  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation 
and  such  indebtedness  not  to  be  incurred  except  with  the  assent  of  two-thirds 
of  the  qualified  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
pose to  be  held  as  may  be  now,  or  may  be  hereafter,  prescribed  by  law  for 
the  incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  article  and  section  is  as  follows:  Paragraph  2 
"County  and  city  bonds,  how  paid.  Any  county  municipal  corporation  or 
political  division  of  this  State  which  shall  incur  any  bonded  indebtedness 
under  the  provisions  of  this  constitution  shall ,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  snd  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  interest  of  said  debt  within  thirty  years 
from  the  date  of  the  incurring  of  said  indebtedness." 

MUNICIPAL  BOND  ISSUES. — In  December  1897  a  very  important 
law  governing  issues  of  bonds  by  counties,*  municipalities  and  other  civil 
divisions  in  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  issues,  and  judgment  in  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  in 
question.  See  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Supreme  Court  in  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  issuance  of  certain 
bonds  bv  the  City  of  Albany,  Ga.  See  V.  88,  p.  319.  Also  see  editorial 
In  "State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE.— The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  holiing  that  bonds  issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  County 
thereof.     V.  85,  p.  676. 

INVESTMENTS  OF  TRUST  FUNDS.— The  following  sections  of  the 
Code  of  1911  relate  to  this  subject: 

SEC.  3763. — Investments. — Any  trustee  holding  trust  funds  may  Inves* 
the  same  in  stocks,  bonds,  or  other  securities  issued  by  this  State,  making 
a  true  return  of  the  price  paid  and  time  of  purchase.  Such  investments 
shall  be  free  from  taxation  so  long  as  held  for  the  trust  estate.  Any  other 
Investments  of  trust  funds  must  be  made  under  an  order  of  the  Superior 
Court,  either  in  term  or  granted  by  the  Judge  in  vacation,  or  else  at  the 
risk  of  the  trustee. 

SEC.  3764. — -May  Investin  State  Securities  at  Less  Than  Seven  Per  Cent. — 
Executors,  administrators,  guardians  and  trustees  may  invest  trust  funds 
In  stocks,  bonds  and  other  securities  issued  by  this  State,  bearing  a  lower 
rate  of  interest  than  seven  per  cent  per  annum,  and  shall,  In  the  settlement 
of  their  accounts  on  the  funds  so  invested,  be  chargeable  with  no  greater 
Interest  then  received  from  the  State;  Provided,  that  such  executor,  ad- 
ministrator, guardian  or  trustee  shall,  within  thirty  days  after  such  Invest- 
ment, make  a  return  to  the  Ordinary  of  the  amount  and  character  of  the 
bonds  purchased  and  the  price  paid. 

SEC.  3765. — Investments  in  Validated  County  or  Municipal  Bonds . — Exec- 
utors, administrators,  guardians  and  trustees  are  authorized  to  Invest 
trust  funds  in  any  county  or  munisipal  bonds  of  this  State,  which  have  been 
validated  as  required  by  law  for  the  validation  of  county  and  municipal 
bonds,  upon  the  same  terms  and  conditions  as  they  are  now  authorized  to 
invest  trust  funds  In  State  bonds  and  securities. 

SEC.  4011. — Investments  by  Administrators. — When  from  any  cause  an 
administrator  Is  compelled  to  hold  the  funds  of  the  estate  In  his  hands,  he 
is  authorized  to  Invest  the  same  in  stocks,  bonds  or  other  securities  issued 
by  this  State,  or  (by  leave  of  the  Ordinary)  in  bonds  issued  by  the  proper 
author'*'-*!  of  the  cities  of  Savannah  and  Augusta.  In  such  case  he  shall, 
within  elve  months  thereafter,  make  a  legal  return  thereof,  in  which  he 
shall  sei  >rth  the  price  paid  the  time  of  the  purchase,  and  the  name  of  the 
seller.  any  executor  or  trustee  has  in  his  hands  money  as  the  separate 
estate  of  married  woman,  absolutely  or  for  life,  he  may,  under  the  direc- 
tion of  the  Superior  Court.  Invest  such  funds  In  land. 

POPULATION.— The  population  of  Georgia  has  been  as  follows 


1820 340,985 

1810 252.433 

1800 162.686 

1790 82.548 


1910 2.609.12111860 1.057.286 

1900 2.216,331    1850 900.185 

1890 1.837.353   1840 691.392 

1880 -.1.542.180   1830 516.823 

1870 1,184,1091 

The  proportion  of  the  colored  population  was  47.02%  In  1880.  46.8%  In 
1890.  46. 7%  in  1900  and  45.1%  In  1910.  In  number,  blacks  wore  384,613 
In  1850;  465,698  In  1860;  545.142  in  1870:  725.133  In  1880,  858.815  In  1890. 
1,034,813  In  1900  and  1.176.987  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

For  reports  not  given  in  alphabetical  order  in  the  following,  see  "Additional 
Statements"  at  end  of  this  Stale. 


ALBANY. 

This  city  Is  In  Dougherty  County. 
Inc.  1838.  East  Albany  annexed 
Feb.  5  1910.     V.  90.  p.  515. 

Water- Works  and  Sewerage. 
6s  g        Jan      $S,000c.Jau  15  '17-'18 

Electric-Light  Bonds. 
5s  g         M-NS25. 000c. May  16  1923 

Auditorium  Bonds. 
5s  '15     J-D   $40, 000c... June  1  1945 

School  Bonds. 
5s '15     J-D  $40, 000c... June  1  1945 

High-School   Bonds. 
5s  '06     M-N  $3.000c..May  1  '17-19 

Water  and  Light  Bonds. 
4s  J-J     $25. 000c  ..July  1  1931 

Refunding  Bonds. 
6s  Jan      $9.000c._Jan   15   1921 

5s  g        J-J       12,500--.Jan   15  1921 

Municipal-Improvement  Bonds. 
5s  '08     Feb  $">5.000..Feb   1   '17-'38 

5s  g  '11  M-N100.000 Nov  1  1941 

5s  g  '13  M-N100.000c-.-Nov  1  1943 
BOND.  DEBT  Sept  1916.     $417,5.00 

Sinking   funds 47,959 

Assessed  valuation  1916-.. 6, 015,781 

Tax  rate  (per  $1,000)  '15 $12.00 

Population  In  1910 8.190 

INT.  payable  at  Mech.  &  Metals 
Nat.  Bank,  N.  Y.  City. 


AMEEICUS. 

This   city    is   in    Sumter   County. 
Charter  granted  in  1855. 

Improvement   Bonds. 
4^s'97  — .    $15.000 1927 

Sewer  Bonds. 

6s  g  '89  A-O  $35.000 Apr  1  1919 

4^s'll  ...      40,000 1941 

5s    13     J-J      10.000 July  1  1943 

Water  Bonds. 

6s  '89     Jan      $4,000 Jan  1   1917 

6s  g  '90  A-O     11.000 Sept  1  1920 

4MsTl  ...      25.000 1941 

Paving  Bonds. 
4s  '11      ...    $33.000 -.1941 

Street  Improvement  Bonds. 
4i/2s'16  J-J     $30 ,000c 1946 

♦School  Bonds. 

4s  A-O  $25.000 July  1  1939 

5s  '13     J-J      35  000 July  1  1943 

5s  '14     J-J        7.000 July  1  1944 

Building  Bonds. 
6s  g '90  A-O  $23.000 Apr  1  1920 

Hospital  Bonds. 

5s  '14     J-J      $3.000 July  1  1944 

BOND.  DEBT  May  1916. .$289,000 

Water  debt 55,000 

Assess,  val.  "15  (3-5  act.). .4, 195,064 
Total  tax  rate(por$l,000)'15.. $15.00 
Population  in  1910 8.063 

*INT.  payable  in  N.  Y.  or  Ameri- 
cus;  others  at  Hambleton  &  Co. .Bait. 


ATHENS. 

Athens  is  the  county  seat  of  Clarke 
County.  Inc.  1872.  Population  in 
1910,  14,913. 

iWater  Bonds. 
5s  '92  M-N    $V7.000c.Nov  1  '17-'22 
4 


INT.  In  Atlanta  and  at  Nat.  Park 
Bank,  N.  Y.  Issues  carry  tax-re- 
ceivable coupons,  except  $2,570,500. 
which  are  registered. 

TOTAL  DEBT.  SINK.  FUNDS, 
&C— 

Oct.  1  '16.  Sept.  1  '15. 
Tot.  bd.  debt-$6, 135,000  $6,230,000 

(inclusive)  .  2,100,000     2,130,000 

On  Oct.  1  1916  floating  debt  ag- 
gregated $60,000  and  sinking  fund 
amounted  on  same  date  to  $1,652,394. 

DEBT  LIMITATION.— The  State 
constitution  forbids  increase  of  city's 
debt  beyond  7%  of  real  and  personal 
value.  Borrowing  ability  within  the 
constitutional  limit  Oct.  1  1916  was 
$8,465,563.36. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been 
as  follows: 

1915.  1914. 

Real  estate. 132,770,618  120,200,580 
Personal.. .   50,042,250     52,7-16,425 


Total 182,812,868  181,945,105 

Tax  (perM)             12.50  12.50 

1913.  1912. 

Real  estate.121.123,219  107,942.043 

Personal...  51,165,290  46,885.444 


Total 172,288,509  154.827,487 

Tax  (per  M)  12.50  12.50 

The  total  tax  rate  (per  $1,000)  for 
1916  was  $24.80,  being  made  up  of 
the  State  and  county  tax,  $12.50,  and 
city  tax  proper,  $12.30. 

POPULATION  In  1910  (Census), 
154,839;  in  1900  (Census),  89,872;  in 
1890,  65,533:   in  1880,  37,409. 


AUGUSTA. 

Augusta  is  the  county  seat  of  Rich- 
mond Co.  Inc.  as  a  city  Jan.  31  1798. 
Summerville  annexed  Jan.  1  1912. 
Pop'n  '10,  41.040;  '15  (est.).  50.000. 
This  city  suffered  loss  by  fire  on 
Mar.  22  1916  est.  at  between  $5,000,- 
000  and  $7,000,000.   V.  102,  p.  1553. 

Refunding  Bonds. 
43^s'94  M-N$104,000c..May  1  1924 
4Ms'95  A-O  88.000c-.Apr  1  1925 
4Hs'96  A-O  56 ,000c. ..Apr  1  1926 
4s  '97  A-O  62 ,000c. ..Apr  1  1927 
33^s'98  M-S  100,000c. .Mar  1  1928 
3Hs'99  J-D  48,000c... June  1  1929 
3Ms'99  M-N  66,000c. .Nov  1  1929 
3^s'00  A-O  82.000c. .Apr  1  1930 
4s  '01  M-N  65,000c--Nov  1  1930 
4s  '01  J-D  23,000c. .Dec  1  1931 
4s  '02  J-J  85.000c-. Jan  1  1932 
4s  '03  J-J  56.000c.-Jan  1  1933 
4s  '04  J-J  106 .000c ..Jan  1  1934 
4s  '05  J-D  145.000c... Dec  1  1935 
4s  '06     F-A     35.000c. .Feb    1  1936 


ksg'OSJ-J      35:000c.;.July  1  1938   JH™  M-N200 ,000c... Nov  1  1943 
Us'lfi.T-J        4(1  000        .Tunnan  1Q43  l4Hs  lo  *-A      45,000  *eD    1194b 

Bonds  Lettered  RB. 

5s  '89  F-A  $25.000c-.Feb  1  1919 
Bonds  Lettered  CB. 

5s  '91  M-N$105.000c.May  1  1921 
Bonds  Lettered  RB. 


City-Hall  Bonds. 

4s  '03     M-S  $50, 000c... Sept  1  1933 

Street-Improvement  Bonds. 
4s  '99     J-J     $49,000c.July  1  '17-'29 
4Hs'13  J-J     {75.000c .June  30  1943 

Sewer  Bonds. 
5s  '91     J-J    $25.000c..July  1  1921 
4s '00     J-J       11, 000c  July  1  '17-'30 
4Hg'08J-J     540.000c.  .  July  1  1938 

School  Bonds. 
5s  '08     J-J     $75.000c.Feb    15  1938 
4J4s'13  J-J     100,000c .June 30  1943 
BOND.  DEBT  Mar  28  '16-$590,000 
Water  debt  (included)...       137.000 

Floating  debt 84,985 

Sinking  fund  - 57.721 

Assess,  val.  "15  (2-3  act.).  10. 976. 477 
Total  tax  rate  (per  $1,000)'15-$1500 

§  INT.  at  Mech.  &  Metals  Nat. 
Bk.,  N.  Y.,  and  Athens;  others  in 
Athens.  All  coupons  are  receivable 
for  city  taxes. 

ATLANTA.  J.  H.  Goldsmith,  Comp. 

Atlanta  is  county  seat  of  Fulton 
Co.     Inc.  in  1847. 

Town  of  Edgewood  Bonds. 

5s  '07     M-S  $12.500 Mar  1  1937 

5s  "07     A-O     12.500 Oct   1  1931 

Sewer  Bonds. 
3Hg'03  J-J    $250 ,000c .July  1  1933 
4J^s'10  J-J*  1.080 ,000c Jan  1  '17-'40 
($45,000  payable  annually.) 

♦Hospital  Bonds. 
4Hs'10  J-J  $100 ,000c... Jan  1    1940 

Redemption. 

4V£s'87  J-J     $22.000 Jan    1  1917 

4^s88J-J       21,500 Jan    11918 

4Hs'89J-J      25.000 Jan    11919 

4s  '90     J-J     124,000 Jan    1  1920 

4s  '91     J-J       36.000 Jan    1  1921 

4^g'92J-J     289.000 Jan    1  1922 

4s  g '93  J-J       36.000 Jan    11923 

4^K'95J-J       46.000. ..Dec  31  1924 

4s  g '96  J-J       46.000 Jan    11926 

4s  g '97  J-J       74.000 Jan    11927 

4s  g  '99  J-J  275,000. ..Dec  31  1928 
3V^g'02J-J  418.000. ..Dec  31  1931 
4s  g  03  J-J  399.000--.Dec  31  1933 
4H»s'll  J-J      68, 500c. .July  1  1941 

4Hs'15  J-J      52.000 Septl  1945 

4Ks'16  J-J     116,000 July  1  1946 

Water  Bonds. 

4^g'92  J-J  $500,000 Jan    11922 

4sg'93J-J     182.000. ..May  31  1923 

3^g'01  J-J     200.000 July  1  1931 

3H?'03J-J     150.000 July  1  1933 

4s  '07     J-J     350.000 July  1  1937 


4Hs'92  J-D$115.000c..Dec   1  1922 
Bonds  Lettered. 

4s  '93     M-S  $98,000c..Mar  1  1923 
Flood-Protection  Bonds. 

4J4s'12  M-N$  1,000, 000c Nov  1  1942 

4Hs'14  J-J        575O.000c.July  1  1944 
Hospital  Bonds. 

4VSs'12  J-J  $150 .000c ..July  1  1942 
Water-Works  Bonds. 

4J^s'12  J-J  $100 .000c ..July  1  1942 
Bonds  Past  Due,  Not  Yet  Pre- 
sented for  Payment. 

-s  ..-      $4.100 

Bonded  Indebtedness  May  1  1916. 

Tax  digest  1916 $36,730,000 

Realty  (2-3  value) 21.460.000 

Personality 15.270,000 

Bonded  indebtedness  ex- 
clusive of  flood-protec- 
tion bonds 2.082,600 

Flood-protection   bonds..     1.750,000 

Total  bonded  debt $3,832,600 

Less  bonds  purchased  by 

Sinking  Fund  Commis.  1 73 .000 

Net  indebtedness $3,659,600 


Bonded  indebtedness  per- 
missible under  consti- 
tutional limitations  on 
basis  of  Tax  Digest  of 
$36,730,000   (7%) 

Bonded  indebtedness  per- 
missible under  Amend- 
ment to  constitution 
authorizing  the  City 
Council  of  Augusta  to 
Issue  bonds  secured  by 
a  mortgage  on  its  pow- 
er-producing canal  and 
Its  water- works:  valued 
by  Board  of  Appraisers 
appointed  by  State 
Legislature  at  $3,500.- 

000  (50%)  thereof 

Total  indebtedness  au- 
thorized by  State 

Total  outstand'g  indebt. 


$2,571,100 


1.750.000 


4,321.100 
3. 832. 600 


4Hs'10  J-J  *700.000c.Jan  1  'n-'AO,^,  y. 
♦School  Bonds. 


Total  margin  permissi- 
ble  J4SS.500 

Other  debt  May  1  1916—         570,221 

Cash  hi  bank  May  1   1916  589.739 

i  INT.  at  office  of  Collector  and 

Treas..  or  at  Anier.  Exch.  Nat.  Bk., 


4Hs'10  J-J  $500 ,000c... Jan   ,17-'40  BAINB RIDGE. 

♦Crematory  Bonds.  This  city  is  county  seat  otDeoatUT 

4Hs'10  J-J    $50.000c..Jan    1  1940  Co.   Inc.  In  1829.   Pop'n  1910.  4.307. 

•Exempt    from    State,    city    and ';  Academy  bonds — _ fn'rr^ 


county  taxation. 


Eloctrlcdlgkt  bonds 10.000 


Nov..  1916.J 
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BAINBRIDGE  (Concluded). 

Sewer  bonds $26,000 

School  bonds.. 46,000 

WCity-Hall  Bonds. 

6s  '12     J-J    $15.000.. -Jan  1  '28-'42 

Water-Works  Bonds. 

5s  J-J     $13.000 Part  yearly 

5s  '12     J-J       10.000-.-Jan  1  -33-'42 

Paving  Bonds. 
5s  '12     J-J     $25,000-.. Jan  1  '18-'42 
TOTAL  DEBT  Oct  4  1916-  $150,000 
Assessed  valuation  1915.--3.4G0.000 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


BARNESVILLE. 

This  city  is  in  Pike  County. 

Water  Bonds. 
6s '93     ...    $12,000 Jan.       1923 

Auditorium  Bonds. 
6s  '96     ...    $15,000 Jan.  1  1923 

Public  Property  Impt.  Bonds. 
5s  '16     J-J       $5,000c...Jan  1      1942 

School,  Water  &  Light  Bonds. 

4s  '03     ...    $10.000 Jan    1  1928 

6s  '08     ...      25.000 Jan    1  1927 

School,  Water,  Sewer  &  Light. 
5s  '11  J-J  $50,000c_.Jan  1  '33-'41 
BOND.  DEBT  Sept  29  '16.  $117,000 

Floating  debt 14,500 

Assessed  valuation  1916. ..1,968,939 

Tax  rate  (per  $1,000)  '16 $10.00 

Population  In  1910 3,068 

INT.  at  Hanover  Nat.  Bk..  N    Y 


BLAKELY. 

This  city  is  in  Early  County.  In- 
corp.  as  a  town  in  1870  and  as  a  city  in 
1900.    Pop. '10, 1.838;  '16  (est),  2,3'jO 

Water  and  Light  Bonds. 

5s  '02     Jan    $10,000 

4Hs'03  Jan      11,000 

School,  Sewer  and  Public  Debt. 
5s  '11     Jan   $58,000 Jan    1  1941 

Ice-Plant  Bonds. 
5s  '15     Jan   $10, 000. -Jan  1   '17-'36 
BOND.  DEBT  Sept.  1916-     $90,000 

Assessed  valuation 1,515,900 

Real  valuation  1915 2,250,000 

Tax  rate  (per  $1,000)  '15 $12.00 

INT.  at  Central  Bank  &  Trust 
Corporation,  Atlanta. 


BRUNSWICK. 

County  seat  of  Glynn  County.  Inc 
Feb.  22  1856.    Pop'n  1910.  10,182. 

Fire  Department  Bonds. 
5s  '14     A-O  $13,500c Oct  I  1944 

Sewer  Bonds. 
5s  '14     A-O  $16, 500c Oct  1  1944 

Sewer   Bonds. 

5s  '91     J-J  $300,000c Jan  1  1921 

BOND.  DEBT  Sept  29  '16.  $330,000 

Floating  debt  &  notes 48,000 

Assess,  val.  '15  (85%  act.) .9,205,863 
Assessed  valuation  1916_ -.9,400,000 
City  tax  (per  $1,000)  1916 $17.75 

INT.  payable  in  Brunswick. 


CARROLLTON. 

This    city    is    in    Carroll    County. 
Bonds  tax-exempt.    Pop.  '10,  3,297. 

School  Bonds. 

5s  July    $l,000c 

5s  '12     J-J       25,000.. Jan  16 '40-'41 

Water-Works  Bonds. 

5s  J-J     $45,000c 

5s '12     J-J        4,000 Jan  10  1936 

Street  Bonds. 

5s  J-J     $25.000... 

5s  '12     J-J       10,000.. -Jan    10  1942 

Sewer  Bonds. 
5s  g  '06  J-J     $15,000--.Jan  1  '21-'35 
5s?12     J-J        3,000-.. Jan    10  1936 

City-Hall  Bonds. 
5s  '12     J-J     $18.000--Jan  10 '37-'39 
BOND.  DEBT  Apr  1916---$146,000 

Floating  debt 3,600 

Sinking  fund 9,000 

Assessed    valuation 2 ,405 ,000 

Total  tax  (per  $1,000)  1916-.-$14.50 

INT.  at  Hanover  Nat.  Bk..  N.  Y 


CARTERSVILLE. 

This  city  is  In  Bartow  County. 

Water,  Light  and  Qas  Bonds. 

5s  '93     J-J     $16,000 1923 

5s  '06     J-J      20.000 $2,000  yrly 

El.  Lt.,  Qas,  Water  &  School. 
5s  g '12  J-J  S 50. 000c.... Jan  11942 
BOND.  DEBT  Oct  1916..  $88,000 
Assessed  valuation  1915-  -.2,936,000 
Tax  rate  (per  SI, 000)  1915. - .$12.50 
Popula'n    1910,    4,067;    1915.    4,965 

INT.  at  Hanover  Nat.  Bank.N.Y.. 
or  at  City  Treasurer's  office. 


CEDARTOWN. 

This  city  is  in  Polk  County. 

School  Bonds. 

5s  '15     J-J     $50.000 Jan   1   1945 

BOND.  DEBT  Sept  1916-  $130,000 
Assessed  valuation  1915.--2. 150,698 
Population  in  1910 3,551 

INT.  payable  in  New  York. 

CLARKE  COUNTY. 

County  seat  is  Athens. 

Road-Improvement  Bonds. 
4s  g  '04  J-J    $66,962c.July  1  '17-'34 

Court-Houje  and  Jail  Bonds. 
5sg'12J-J  $15.000c.June  30  1942 
BOND.  DEBT  May  1  1915  $276,500 
Cash  in  treasury  May  '14-.  72.121 
Value  of  Co.  property  '14..  469.739 
Assess. val. (real  &  per.) '14  13,033,150 
State&Co.tax  (per  $1,000)  '14-S9.50 
Population  in  1910-.- --23,273 

INT.    payable    at    Nat.    Bank    of 
Athens  and  at  Nat.  Park  Bank,  N.  Y. 


COLUMBUS. 

County  seat  of  Muscogee  Co.     Ino 
1828.     Pop'n  '10.  20.554;  '16.  30.000. 

Redemption  Bond... 
4Hs'97  J-J  $55.000c.-.Jan 
50,000c. ..Jan 
49 ,000c. -.Jan 
38. 500c. ..Jan 
250,000c.  ..Jan 
Bridge  Bonds. 
4>4g'10J-J  $  100, 000c--. July  1  1940 
5s  g  12  J-J  30.000c.July  1  '17-'22 
5s  g  '13  A-O     28,000c.Oct  1  '17- '23 


4^s'98  J-J 
3^g'01  J-J 
4s  g  '05  J-J 
4^g'09J-J 


1  1927 
1  1928 
1  1931 
1  1935 
1  1939 


City-Improvement  Bonds. 

4s  g  '04  A-O  $16,000c.-Oct  1  '17-'24 

Hospital  Bonds. 
4Hg'14J-J     $56.000c-.Jan  1  *17-'44 

Water-Works  Bondj. 
5s  g '14  J-J  $420, 000c. July  1  '17-'44 
BOND.  DEBT  Sept  29  '16$1,098,500 

Floating  debt 60.000 

Sinking  fund 17.000 

Tot.assess.val.(4-5act.) '16  20.401 .730 
Total  tax  rate  (per  $1 ,000)  '16  $12.50 

INT.  payable  at  City  Treas.  office. 

CORDELE. 

County  seat  of  Crisp  Co.  Inc. 1888. 

School  Bonds. 

6s  ...    $10,000 Aug  1  1923 

5s  '10  M-N  10,000c. ..Nov  5  1940 
5s  '12     ...       10.000 1942 

Improvement  Bonds. 

6s  ...      $7,000 Jan    1  1931 

5s  ..-       10,000 Aug  1  1934 

Sewer  &  Water  Works  Bonds. 
5s  '07     J-J     $45,000c-Nov  1  '30-'38 

Water-Works  Bonds. 
5s  '12     Oct    $40,000c Oct  1   1942 

Street  Bonds. 
5s  '12     Oct  $40.000c Oct  1  1942 

Sewer  Bonds. 

5s  '120ct    $5,000c Oct  1  1942 

BOND.  DEBT  Sept  30 '16..   177,500 

Floating  debt 5.750 

Sinking  fund -     24,007 

Assessed  val.  '16  (3-5  act.) .3, 400 ,000 
City  tax  (per  $1,000)  '  16- . .$13.33  + 
Pop.  1910.  5,883;  1916  (est.),  8,000 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


D  ALTON. 

Th's  city  is  in  Whitfield  County. 
Incorp.  in  1910.     Pop'n  1910,  5,324. 

Water  Bonds. 
5s            ...    $15.000.July  1  '20&'25 
5s  '88     -.-      30,000 1918 

School  Bonds. 
5s  ...    $25,000-.July  1'20&'25 

Sewer  Bonds. 
5s  --.    $20.000..July  1 '20&'30 

Electric-Light  Bonds. 
5s            -..    $20.000_-July  1 '30&'35 
5s  '02     ...       10.000 1922 

Street-Paving  Bonds. 
5s  --_    $25,000. -July  1  '35  &40 

BOND.  DEBT  Jan  5  1916-$145,000 

Floatingdebt 41,962 

Sinking   funds 40.605 

Assessed  valuation  1915--.2,931,883 
Tax  rate  (per  $1,000)  1915 $15.00 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C 


DECATUR. 

This  town  Is  In  De  Kalb  County 

School    Bonds. 
5s  '09     J-J     $15. 000c. ..Jan    1  1939 
5s  J-J       30.000c.  ..July  1  1942 

6s  ...        5,000 

5s  '15     J-J       25,000c 1945 

Sewer  Bonds. 

5s  A-O     $5.000c 1936 

5s  '12     J-J         5,000c. -.July  1  1942 
5s  '15     J-J       18,000c- 1945 

Water  and  Sewer  Bonds. 
5s  ...    $18,000 

Water  Bonds. 

5s     A-O  $39,000c 1939 

5s     J-J   15,000c 1939 

5s  '15  J-J    7.000c 1945 

BOND.  DEBT  Mar  1916. .$182,000 

Floatingdebt 17,000 

Sinkingfund 23.000 

Assessed  val. '15 3,020.000 

Total  tax  rate  (per  $1 .000)  '15  $15.00 
Pop'n  1910,  2,466;  1916  (est.),  6,000. 

INT.  at  Bk.  of  Amer..  N.  Y.  C. 


DODGE  COUNTY. 

Eastman  Is  the  county  seat. 

Court-House  &  Road  Bonds. 
5s  '06     M-S  $100,000c-Sept  1  '17-36 
BOND.  DEBT  Sept  30  '16-$100,000 

Floatingdebt 40,000 

Sinking   funds 14,000 

Assessed  val.  1916  (real  ana 

personal)  (2-5  act.) 5,098.531 

Corporation  taxes  (add'l).-l  ,000,000 

Tax  rate  (per  $1,000)  1916 $9.50 

Population  in  1910 20,127 

INT.  payable  in  N.Y.  at  Columbia 
Trust  Co.  and  U.  S.  Mtge.  &  Tr.  Co. 


DOUGLAS. 

This  city  Is  In  Coffee  County. 

School  Bonds. 

-s  '01      ...      $3,875 $125  yearly 

-s  '03     ...      20,000 1933 

-s  '06     ...       17,500 1936 

-s  '08     -.-      35,000 1938 

5s  '12     Feb     25,000 Feb   1  1942 

Elec.  Light  &  Water  Bonds. 
5s  '12     Feb  $15.000 Feb   1  1942 

Sewer  Bonds. 

5s  '12     Feb  $10,000 Feb   1  1942 

TOTAL  DEBT  1916 $126,000 

Assessed   valuation 1 ,975 ,1 1 1 

Population  in  1910 3,550 

INT.  in  N.  Y.  City  and  Dublin. 

DUBLIN. 

This  city  is  in  Laurens  Co.    New 
charter  July  1910.  Pop. '10,  5.795. 

*Paving  &  Improvement  Bonds. 
5s  g  '08  M-N$50,000c...May  1  1937 

*School  Bonds. 
5s  g  '08  M-N$12. 000c... May  1  1937 

*Park  Bonds. 
5s  g '08  M-N   $3,000c-,-May  1  1937 

Water,  Light  &  Street  Bonds. 
5s  g  '10  M-N$30.000c 1939 

Filtration  Plant  Bonds. 

5s  '16     A-O  $30,000 Oct   4  1946 

TOTAL  DEBT  Oct  1916---$232,000 

Floating  debt 33 ,909 

Sinking  fund 16.942 

Assessed  valuation  1916_--4,289,884 
Value  of  city  property 341,867 

»  INT.  at  Nat.  Park  Bank.N.Y.; 
others  at  Hanover  Nat.  Bk.,  N.  Y. 

ELBERTON.  "~ 

This  city  Is  In  Elbert  County. 

Refunding  Bonds. 
5s  '03     J-J      $9.500 Jan    1  1923 

Electric-Light  Bonds. 
5s  '09     J-J        5,000... 1939 


m  Ref.  Electric-Light  Bonds. 

6s  '15     ...    $10.000 July  1  1935 

(Subject  to  call  $2,000  yearly  July  1 

1929  to  1933  incl.) 

Water  Bonds. 
4s  '95     M-N$34.000..May  1  '17-'33 

Sewer  Bonds. 
4Hs'05  J-D  $20.000.. .Dec    25  1925 

Paving  Bonds. 
4Hs'09J-J     $20.000 1934-1937 

School  Bonds. 

5s  '09     J-J  j$15,000 1929-1931 

1  20.000 1938-1939 

Street  Bonds. 
5s  '10     J-J   l$15,000— .  1933-'35-'37 

-  I   10.000 1940 

TOTAL  DEBT  Jan  1916..-$162.000 

Assessed  valuation  1913 3,020.170 

Population  in  1910-- .6.483 

Fitzgerald! 

This  city  Is  In  Ben  Hill  County. 
Inc.  Dec.  2  '96.  Pop'n  1910,  5,795. 

City-Hall  and   Funding  Bonds. 
5s  '02     ...    $18.000c__ -.1932 

§Sewer  Bonds. 
5s  g  '08  M-S  $75,000c..Sept  15  1938 

Water  and  Light  Bonds. 

6s  '98     ...    $33.000c 1928 

5s  g  '08  M-S  §25,000c..Sept  15  1938 

§School  Bonds. 
5s  g  '08  M-S  $30,000c-.Sept  15  1938 
5s  '16     J-J      23 ,000c-.  June  30  1946 

*Paving  Bonds. 

5s  '12     J-J     $40,000 July  1  1942 

BOND.  DEBT  Oct  10  '16. .$221 ,000 

Floating  debt 23,1 00 

Sinking  fund 53,374 

Assessed  val.(real&per.)'16  3,490,146 
City  tax  rate  (per  $1,000)  '16. $15. 00 

§  INT.   at  City  Treas.  office;  (*) 
N.  Y.  City. 

FLOYD  COUNTY. 

Rome  is  the  county  seat. 
Bridge  Bonds. 

4Ms'15  J-J  J$20,000cJan  1   '17-'20 

1200.000c.Jan   1    '21-'45 

BOND.  DEBT  Oct.  1916_.$225,000 

Assessed    valuation 19 ,875 ,000 

Actual  value   (est.) 35.000,000 

Pop'n  1910,  36,736;  '16  (est.),  42.500 
INT.  payable  in  N.  Y.  or  Rome. 

FORT  VALLEY^ 

This  city  Is  In  Houston  County. 

Water-Works  Bonds. 

6s  '93     .--    $25,000 Feb   1  1923 

5s  '11      -.-         5,000--.Junel5  1941 

Light-Plant  Bonds. 
5s  '05     -.-    $12,000 June  11935 

School  Bonds. 
5s '11     .-.    $20.000-..Junel5  1941 

Sewer  Bonds. 
5s  '11      ...    $15.000..-Junel5  1941 
BOND.  DEBT  May  1916.-.$77.000 
Population  in  1910 2.697 


GAINESVILLE. 

County  seat  of  Hall  County.  Ino 
1870.     Bonds  exempt  from  city  tax. 

Refunding  RR.  Bonds. 
4^s      J-J     $50,000c._July  1  '30&'31 

Improvement  Bonds. 
-s  J-J     $30.000c_--July  1  1932 

Water  and  Light  Bonds. 
-s  J-J    $39.000c-..July  1  1920 

School  Bonds. 
-s  J-J     $20.000 

Water,  Light,  Sewer  &  School. 
4V_s'10  J-J  $100. 000c. .July  1  1940 
BOND.  DEBT  Mar  1916.-$235,500 
Assess,  val.  '15  (ii  act.). .4,675. 000 
Total  rate  (per$l,000)  19I5..S10.00 
Population  in  1910 5.925 

INT.  at  Hanover  Nat.  Bk.  and 
Nat.  Bk.  of  Commerce,  N.  Y.  C. 


GLYNN  COUNTY. 

Brunswick  Is  the  county  seat. 

5sg'95--_    $56,000c 1925 

Court-House  and  Jail  Bonds. 

5sg'08J-J  $r2.500c_.Tan  1  1917 
BOND.  DEBT  Oct  1916—     $81,000 

Sinkinefund 40,000 

Assessed  valuation  1914. ..9,722,932 
State  &  Co.  tax/City   dist... $12.05 

(per  M.)  1914\Co.  dist 13.50 

Population  in  1910 15,720 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


GRIFFIN. 

Situated  in  Spalding  County.  Inc 
Dec.  1843.    Pop'n  1910.  7,478. 

Light,  Water  &  Sewer  (Tax-free). 
5s  '04     J-J     $77,000 1917-1930 

Water  Bonds  (Tax-free). 
6s  F-A  $14,000c..Feb  1  "17-'23 

Street  Bonds  (Tax-free). 
4HK'09  J-D   $25, 000c. June  1  '25-'39 

Citv-Hall  Bonds  (Tax-free). 
4>_g'09  J-D   $30, 000c. June  1  '25-'39 

School  Bonds  (Tax-free). 
4'^g'09J-D   $30,000c.June  1  '25-'39 
4'is<*'16  J-J     65.000c-_-Nov  1  1921 
BOND.  DEBT  Nov  1916-  $247,000 

Assessed  val.  1916 4.088,649 

Total  tax  (per  $1,000)  1916. . .$29.40 

INT.  on  water  bonds  payable  in 
Griffin  and  at  Harris,  Forbes  &  Co., 
N.  Y.;  other  bonds  at  U.  S.  Mtge.  & 
Trust  Co.,  New  York. 


HAWKINSVILLE. 

This  city  is  in  Pulaski  County. 

Water  and  Sewer  Bonds. 
5s '15    M-Nz$20,000 May  1  1944 

School-Building  Bonds. 

5s '15     M-N$15.000 May  1  1944 

BOND.  DEBT  May  1916_-$105.000 

Water  debt  (included) 60.000 

Assessed  valuation  1915... 1.562, 733 

Actual  value ...2.604.555 

Total  tax  rate(per  $1,000)  '15-$14.00 
Population  In  1910 3.420 

INT.  payable  in  N.  Y.  City. 

x  Optional  right  of  city  after  5  yra. 
to  redeem  same,  or  any  part  thereof, 
upon  the  payment  of  not  exceeding 
6%  premium. 

KIRKWOOD. 

This  place  is  in  De  Kalb  County. 
Inc.  under  present  charter  in  1910. 


Population    1910,    1,226. 

School  Bonds. 
-s  ...      $5.000 

5s  g '14  J-J         5,000c. .Jan    11944 

Sewer  Bonds. 
5s  g  '11  J-J     $24, 000c. Jan  1  '20-'41 
5sg'14J-J         5,000c. .Jan    11944 

Water-Works   Bonds. 
5s  g  '11  J-J     $34.000c— Jan  1  '17-'41 

Street  Bonds. 
5s  g  '14  J-J     $25.000c.-Jan    11944 

BOND.  DEBT  Apr  1916 $98,000 

Assess,  val.  1915 1,700,000 

Tax  rate  (per  $1,000)  1915--- $12. 50 

INTEREST  at  Central  Bank  & 
Trust  Corporation,  Atlanta. 

LA  GRANGE! 

This  city  Is  In  Troup  County.  Ino. 
1827.     Population  1910.  5,587. 

School  Bonds  (Tax-exempt). 
4s&4Hs__.    $15, 000c -Jan  1  "21-'27 
4>*s'13  J-J      40,000c. .Jan    1  1938 

Electric-Light    (Tax-exempt). 
4s  ...    $20.000c-Jan  1  '17-'20 

Water-Works  Bonds. 
4Ks'13  J-J  $150.000c-..Jan    1  1936 

Paving  Bonds  (Tax-exempt). 
4^s        ,-.    $25. 000c -Jan  1  '22-'25 

Qas  Bonds. 
4Hs'13  J-J     $40.000--.Jan  1  '28-'35 
BOND.  DEBT  Mar  29  "16-$290,000 
Assess,  val.  '15  (90%  act.). 5. 203. 222 
Total  tax  rate  (per  $1,000)  '15.$2333 

INT.  In  N.  Y.  at  Chase  Nat. 
Bank,  and  at  City  Treas.  office. 

LEE  COUNTY! 

Leesburg  is  the  county  seat. 

Court-House  (Part  yrly.  30  yrs.) 
5s  g  '16  J-J    $50,000 

Bridge  Bonds  (Part  yrly.  30  yrs.) 
5s  g  '16  J-J      $5,000 

Road  Bonds  (Part  yrly.  30  yrs.) 

5s  g  '16  J-J    $25,000 

TOTAL  DEBT _(?) 

Population  in  1910 11,679 

INT.  payable  in  N.  Y.  City. 

MACON. 

Macon  Is  the  county  seat  of  Bibb 
County.  Incorp.  1824.  In  1878  the 
Interest  on  some  of  the  city's  bonds 
was  passed  and  In  1880  the  entire 
debt  was  funded  into  6s.  These  bds. 
(6s)  were  all  paid  in  1910.  Since  that 
date  int.  has  been  promptly  paid. 
All  bonds  exempt  from  city  taxes. 

Paving  Bonds. 
4Hg'96Q-J$13O,O00c..Jan    11926 
4^g'09J-J       81 ,715c  July  1  '17-'39 
43^g'15  J-D   116.000c.June  1  '17-'45 

Sewer  Bonds. 
5s  g  '93  Q-J  $130 ,000c... July  1  1923 
4sg'09  J-J       81,715cJuly  1  '17-'39 
4^g'15  J-D     29.O00c.June  1  '17-'45 

Deficiency  Bonds. 
4Hg'97Q-J    $40.000 Jan    11927 

Market-House  Bonds. 
5s  '87  .  Q-J   $16.000c-.Jan    1  1918 

Auditorium  Bonds. 
4>_g'16  M-S  $100,000  Aug  31  '21-'45 

Sewer  and  Town-Hall  Bonds. 
4s  '04     quar$41.000c_Jan  1  '17-34 

Water-Works  Bonds. 
4J^g'll  J-J  $80l.200c.July   1  '17-'39 
4Hg'llJ-J       50.000c. -Jan    11940 

Hospital  Bonds. 
4s  g  '15  J-D   145.000c.June  1  '17-'45 
4Hr'16  M-S  100.000  Aug  31   '21-'45 
TOT.  BD.  DT.  Sept  1916  $1,886,000 
Water  bonds  (included)..       867,000 

Sinkingfund 177,773 

Cash  on  hand  June  30 '16.         57,183 

Paving  loans 26.000 

Assessed  valuation  1916..32. 435.097 
City  tax  rate  (per  $1.000) '16  $12.50 
Pop'n  1910,  40,665;  '16  (est.),  55,000 

INT.  at  City  -Treas.  office  and 
coupons  are  tax-receivable. 


MARIETTA. 

This  city  is  In  Cobb  County. 
Population  1910.  5.949. 

Water-Works   Bonds. 
5s  g  '09  F-A  $80, 000c. .Feb   1  1939 

Sewer  Bonds. 
5sg'09  F-A  $30. 000c... Feb    1  1939 
5s  '11     F-A     15.000c. .Aug  1  1941 

Electric-Light  Bonds. 
5s  '11     F-A  $20,000c.-Aug  1  1941 

Public-School-Building  Bonds. 
5s  '12  F-A  $20,000c..Aug  1  1932 
BOND.  DEBT  Mar  25  '16-$165,000 

Sinking   funds 9,095 

Assessed  valuation  191 5- -.3 .582.565 
Tax  rate  (per  $1,000)  1915-. .$11-00 

INT.  at  Marietta  Tr.  &  Bk  Co. 
or  at  First  Nat.  Bank,  New  Yoik. 

MONROE. 

This  city  Is  In  Walton  County. 

Water-Works  Bonds. 
5s  '05     Decl$30, 000c Dec  1  '25&'35 

School  Bonds. 
6s  -.-    $10,000cOct  1  '20&'30 

5s  '14     Nov    19,000c. -Nov  1  1944 

5s  '08     Jan    $30!000cJan  1  '28  &'38 

Electric-Light  Bonds. 
5s  '05     June  $15.000cJune  1  '25&35 
BOND.  DEBT  Sept  29  '16-$104.000 

Floatingdebt 1,500 

Sinking  funds 19.000 

Assessed  val.  '16  (>A  act.). .1,509, 335 
Tax  rate  (per  $1,000)  1916. ..$12. 50 
Population  in  1910 ...3.029 

INT.  on  water-works,  elec  .-light 
bonds  and  school  5s  at  U.  S.  Mtge.  & 
Tr.  Co.,  N.  Y.;  on  school  6s  at  Balti- 
more Tr.  Co.,  Bait.,  Md.,  and  on 
sewer  bonds  at  City  Treas.  office. 

MOULTRIE.  ~~ 

This  city  Is  in  Colqult  County. 

School  Bonds. 

_s  '97     ...      $2,500 July  1  1917 

-s '04     ...      25.000 June  1  1934 

5s  g '14  J-J      20.000c. .Apr   11944 

Water  and  Light  Bonds. 

.s  '97     ...      $2.500 July  1  1917 

-s  '98     ...        6.000 Oct       1918 

.s  '01     ...        9.000 Oct       1931 

5s '09     J-J        50.000. -- July  1  1939 
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MOULTREE  {Concluded). 
I  Sewer  Bonds. 

5s  g  '14  J-J      .'5J.000c.Apr  1  1941 

i  Paving  Bonds. 
5sg'14J-J  S35.000c__.Apr  1  1944 
GEN.  BD.  DT.  May  1016. .$154,000 
Assessed  valuation.  1915. .2,600 .000 
Tax  rate  (per  $1,000)  1914_.-S15.00 
Population  1910.  3.349;  1916,  6.000 

.INT.  at  Nat.  Bk.  of  Comm.,N.Y. 


Total  assess,  val.  1915__S58.063.392 

Actual  value  (est.) 85.000.000 

Tax  rate  (per  $1,000)  '16.S16.66  2-3 
Population  in  1910  (Census). .65,064 

INT.  payabk'  ai  City  Treasury  and 
in  N.  Y.  at  Am.  Bxoh.  Nat.  Bank. 
Coupons  are  tax-receivable. 

WATER  WORKS.— The  water- 
works owned  by  the  city  were  built 
In  1853-54  and  subsequently  Im- 
proved at  a  total  cost  of  $1,000,000. 


NEWNAN. 

This  city  Is  In  Coweta  County. 
Inc.  1825. 

Water  Bonds  (Part  every  2  years). 
6s  g        J-J    $25,000-. Jan   1   r17-'23 

Water,  Sewer  and  Light  Bonds. 
4>*s'07  J-J     $25.000c.July  1  '34-'37 

Sewer  Bonds. 
4s  '00    J-J     $20 ,000c 1923-1929 

School  Bds.  ($2,000  in  even  yrs.) 
5s  '09     J-J       39 .000.. July  1  '17-'36 
5s  '16     J-J       55,000c_July  1  '21-'46 
(Si 0.000  every  5  years) 

Electric  Light  Bonds. 
5s  g  '04  ($5, 000c. Jan  1  '21-'25  &  '27 

J-J     115.000c .Jan  1  '29-'35 

Street  Bonds. 
5s  '11     J-J    $50.000-. July  1  '3O-'40 
BOND.  DEBT  Oct  4  '16. --$204,000 

Sinking   funds 6,800 

Assessed  valuation  1916. ..4.128,832 

Actual  val.  '15  (est.) 7,000,000 

Total  tax  (per  $1,000)  1916 $9.00 

Popula'n    1910.    5,548;   1916.    6,500 

INT.  on  water,  school  bonds  of 
1909  and  light  bonds  payable  in 
New  York  City,  and  at  Treas- 
urer's office;  on  sewer  bonds  in  New 
York  City,  and  on  water,  sewer, 
light  and  school  bonds  of  1916  at 
Chase  Nat.  Bank.  N.  Y.  City,  and 
Treasurer's  office.  All  bonds  are 
exempt  from  city  tax. 

PELHAM. 

This  town  Is  in  Mitchell  County. 

School-Building  Bonds. 
5s  '14     J-J    $16.000c...Junel  1944 

Paving  Bonds. 
5s  '14     J-J       $4 ,000c--. June  1  1944 

Jail  and  Fire  Dept.  Bonds. 
5s '14     J-J      $5,000c. . .June  1  1944 

Water  and  Light-Exten.  Bonds. 
5s  '14     J-J       $4,OO0c...June  1  1944 

Sewer  Bond.-. 
5s  '14     J-J      $1 ,000c.._ June  1  1944 
BOND.  DEBT  Mar  28  '16-$114,000 

Sinking   funds 19,300 

Assessed  valuation  1915 1,775,578 

Real  value  (estimated)  '  14.4, 000, 000 

Tax  rate  (per  $1,000)  '15 $8.00 

Population  in  1910 1.880 

INT.  payable  in  New  York  City. 

QUITMAN. 

This  place  is  in  Brooks  County. 

Water  and  Light  Plant. 
5s  '15     J-J     $40.000 Jan  1   1940 

Paving  and  Sidewalk  Bonds. 

5s  '15     J-J     $35.000 Jan   1   1940 

BOND.  DEBT  Mar  1916-.S185.000 

Assess,  valuation  1915 3,250.000 

State&Co.  tax(per  $1,000)'15.$1400 
Population  in  1910. 3,915 

ROME. 

Rome  Is  the  county  seat  of  Floyd 
County.     Last  charter  Sept.    1900. 

U  bonds  exempt  from  city  tax. 

Improvement  Bonds. 
5s  '08     J-J    $10,000c__Jan  1  '17-'18 

4Hs'08  J-J      50.000c 1918-1928 

4s '08     J-J      50.000c 1928-1938 

Refunding  Bonds. 
4^s'96  J-J  $163 .000c. ..July  1  1926 

School,  Pav.  Sewer  &  Wat.  Bds. 
4s  '11     A-O$229,000c.Apr  16  '17-'41 

Municipal  Building  Bonds. 
4s  '15     A-O  $75.000c_.Apr  1  '25-'39 
5s  '16     A-O     40,000c 1938--1945 

City=Hospital  Bonds. 

4s  '15     A-O  $25,000 1940-1944 

TOT.  BD.  DT.  Apr  1916--$628,000 

Sinking  fund  Mar  1916 16,210 

Assessed  valuation  10.207,071 

Real  value  (estimated) '15  12,000,000 
Tax  rate  (per  $1,000)  1915---S14.00 
Pop'n  1910,  12,099;  '16  (est.),  17,000 

INT.  on  $163,000  4^8  payable  at 
office  of  N.  Y.  Trust  Co.  or  by  Treas.; 
on  $239,000  4s  at  V.  S.  Mtge.  &  Tr. 
Co.,  N.  Y.,  or  by  Treas.;  on  lmpt.  4s, 
4^s  and  5s  by  Treas.;  bonds  of  1915 
in  New  York,  and  bonds  of  1916  in 
New  York  or  Rome.  Coupons  are 
tax-receivable.  Interest  has  been 
paid  promptly  since  1876,  when  the 
city  made  an  adjustment  of  its  debt. 

WATER  WORKS  owned  by  the 
city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $10,000 
per  annum  over  expenses. 

SAVANNAH. 

Savannah  is  the  county  seat  of 
Chatham  Co.  Incorp.  1789.  Prior 
to  1879  the  city's  bonds  were  all 
78,  but,  through  a  compromise, 
they  were  exchanged  for  5s  bearing 
5%  tax-receivable  coupons.  Bonds 
are  exempt  from  city  taxes. 

Refunding  Bonds. 
4Hsg  '09  F-A  S2.320.000c  Feb  1  '59 
4Hs'13     J-J  209,000c  July  1 '43 

Drainage  and  Sewer  Bonds. 
4Hg'14  A-O$588,000c 

(Due  $7,500  April  15  1917,  and  so, 
increasing  each  year  $1,000,  the  last 
payment,  which  will  be  made  April  15 
1944,  being  $34,500.) 

Storm  Sewer  System  Bonds. 
4Hg'16  M-S $400 , 000c. Mar  1  '17-41 

Auditorium-Constr.  Bonds. 
4Ks'14  A-O$195.500c 

(Due  $7,500  Apr.   15  1917  adn  so 
increasing  each  year  $1,000,  the  last 
payment,  which  will  be  made  April  15 
1944.  being  $34,500.) 
BOND.  DEBT  Sept  30  '16$3, 715,000 

Floating  debt 389.138 

Sinking  funds.  _ 25,225 

Assossed  valuation,  real-. 38,923, 132 

Assessed  val..  personal 17,830,171 

Assess,  val..  franchises 1,310,089 


THOMASTON. 

This  city  Is  In  Upson  Co.  Incorp. 
as  a  town  Men.  19  1869  and  as  a  city 
Dec.  2  1897.   Pop'n  1910.  1.645. 

Electric-Light  Bonds. 
5s  "01     J-J       $4,500c.Partyrly  1925 
6s  "09     J-J         7,000r 1917-1923 

School  Bonds. 

5s  "99     J-J       $l,500c 1919 

5s  '08     J-J         5,000c 1918-1927 

5s '10     J-J       15,000c 1920-1934 

5sg'14J-J         5,000c 1941-1942 

Water  &  Sewer  (Tax-free). 
5s  '11     J-J     $45.000. -Jan   1    "28-'40 

5s  g '14  J-J       15,000c 1928-1942 

BOND.  DEBT  Sept  1916-_-$9S,000 
Assessed  valuation  1916... 1,413.902 
Tax  rate  (per  $1,000)  1916 $12.00 

INT.  on  electric-light,  school 
bonds  of  1899.  1908  and  1910  in 
Thomaston;  on  water  and  sewer 
bonds  at  Hanover  Nat.  Bank,  N.  Y., 
and  school  bonds  of  1914  at  Bank  of 
Commerce,  N.  Y.,  or  In  Thomaston. 


THOMASVILLE. 

This  city  Is  In  Thomas  County. 

Paving  Bonds. 
4Ks'07  J-J     $30,000_-_Jan  1  '27-'36 

Sewerage. 
4V£s'06J-J     $18, 000c ...July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923) 

Water  and  Sewer  Bonds. 

5s  '87     J-J       15,000c 1917 

6s  '97     J-J       35,000c 1927 

School  Bonds. 

4Hs'13  J-J     $40. 000c 

($5,000  yearly  after  20  years  frora 
date  of  issue.) 

4Hs'14J-J     $20.000c 

($2,000  yearly   after  20  years  from 

date  of  issue.) 
BOND.  DEBT  May  3  '16.  $168,000 

Floating  debt.. 18,665 

Sinking  fund... 40,500 

Assess,  val.  1915  (est.) 4,298,000 

Total  tax  (per  $1,000)  1915-.-$1050 
Population  in  1910 6,727 

TIFTON. 

This  city  is  in  Tift  County. 

School  Bonds. 
5s  '16     Jan   $30,000c-_Jan  1  '17-'46 

Water  Bonds. 
5s'16  Jan.  $25,000c Jan  1  '17-'41 

Pavement  Bonds. 
5s  '16     Jan   $15, 00c_ _. Jan  1  '17-'31 

Fire  Department  Bonds. 
5s  '16     Jan      $6,000c__Jan  1  '17-'22 
BOND.  DEBT  July  1916- -  $147,000 

Sinkingfund 16,333 

Assessed  valuation  1916--_2,170,709 

Actual  value  (est.) 4,500,000 

Pop'n  1910,  2,381;  1916  (est.),  3,000 

INT.  on  1916  issues  in  New  York. 

TROUP  COUNTy7~ 

La  Grange  Is  the  county  seat 
Bonds  are  tax-exempt. 

Court-House  Bonds. 
4s  Jan    $26,000c_- .Every  5  yrs 

Road  &  Bridge  Bonds. 
5s  '11      Jan    S200.000c.-193!  &  1941 
BOND.  DEBT  Oct  6  1916-  $226,000 

Sinking  fund 36,471 

Assess,  val.  '16  (60%  act.)-8,301,720 
RR.  &  Corp.  (add'l)  est.). .2,000,000 
State&Co.tax(per  $1,000)  '16. $15.00 
Population  in  1910 26,228 

§  INT.  at  Third  Nat.  Bank,  At- 
lanta; others  at  Nat.  Bank  of  Com- 
merce. N.  Y. 

VALDOSTA.  «""' 

This  city  Is  In  Lowndes  County. 
Incorp.  1860.     Pop'n  1910.  7,656. 

Improvement   Bonds. 
5s  g '09  J-J     $37,700c.July  1   '17-'29 

Sanitary  Sewer  Bonds. 
5s  g        J-J    $60.000c. .. 1929  &  1930 

Street  Bonds. 
4s  '04     Aug  $15.000c..Aug  15  1934 

Fire  Department  Bonds. 
4s  '04     Aug     $5.000c.-Aug  15  1934 

Water-Works  &  City-Hall. 
6s  J-J    $45.000C-..Jan    1  1924 

Public-School  Bonds. 
5s  '05     J-J    $35, 000c. .Jan  15  1935 

Water,  Paving,  Sewer  &  Ceme- 
tery Bonds  (Part  yearly). 
5s  '12     Jan    $96,552 Jan    1  1942 

Water-Main  Bonds  (Part  yearly). 
5s  '13     Jan    $15.000 Jan    1  1943 

Paving  Bonds  (Part  yearly) . 

5s  '13     Jan    $35,000 Jan    1  1943 

BOND.  DEBT  Apr  1916. -$306,000 

Floating  debt 12.500 

Assess,  val.  "15  (3-5  act.). .6,488. 000 
City  tax  (per  $1 ,000)  '15 $11.80 

INT.  in  N.  Y.  or  Valdosta  at 
Southern  Bank  &  Trust  Co. 

WASHINGTON. 

This  city  is  in  Wilkes  County. 

Paving  Bonds. 
5s '13     J-J    $30,000c... July  1  1942 

School  Bonds. 
6s  '96     ...      $5,500c. .$500  yearly 

6s  '97     ...        3,000c 1926 

5s '04     ...        8,000c. ...1934 

Water  Bonds. 
5s '99     ...    $15, 000c. .$1,000    yrly. 
5s  '07     ...      30,000c 1934 

Electric-Light  Bonds. 

5s  '12      ...    $30 ,000c ..1941 

BOND.  DEBT  May  22  '16.  $120,500 
Water  bonds  (included)-..      45,000 

Floating  debt 9,800 

Sinkingfund- 2,017 

Assss    valuation  1915 2,260.615 

Tax  rate  (per  $1,000)  1915 89.00 

Population  in  1910 3.065 


WAYCROSS 

This   city   Is   the   county   seat   of 
Ware  County.  Pop'n  1910.  14.485. 

School,  Street  &  Sewer  Bonds. 
5sg '06  A-O$100,000c...Oct    1  1936 

Sewer  Bonds. 
5s  J-J     $50,000 Jan    1  1930 

Water  Bonds. 
6s  g         J-J     $30,000 1920 

Academy  Bonds. 
6s  g        J-J     $25,000 1924 

Paving,  Water  &  Sewer  Bonds. 
5s  '08     J-J     $70,000 1938 


School  Bonds. 

5s  ...    $25,000.-July  1  '18-'42 

Water  and  Sewer  Bonds. 
5s  ...    $30, 000... July  1  '23-'42 

Street  Bonds. 
5s  ...    $30 .000.. July  1  '28-'44 

Fire-Department  Bonds. 
5s  '12     J-J     $11,000---Jan  1  '17-'27 
BOND.  DEBT  Mar  1916- -$371 ,000 

Floatingdebt 49,500 

Sinking   funds 91,247 

Assessed  valuation  1915---6,235,000 
Total  tax  (per  $1,000)  '16 $18.00 


ADDITIONAL  STATEMENTS. 


Adel  (T),  Berrien  County 67,500 

Appling  County 50,000 

Arlington  (V),  Calhoun  Co...  36,000 
Ashburn  (C),  Turner  County..  70,000 
Baxley  (T),  Appling  County.  34,000 
Ben  Hill  County. 75,000 


Bonded  Floating  Assessed    Tax  per 

Debt.        Debt.  Valuation.  $1,000 

$               $  $                $ 

None  §830,000  514.00 

None  23,597,626  212.80 

695,000       

8,000  11,050,000  217.00 

1,500  598,053     12.50 

None  t3, 162, 330   til. 00 


Blackshear  (T) ,  Pierce  Co 56,600 1,150,562  t22.00 


None 
None 


1,000 
None 


2,540,000    20.00 

422,500       

900,793       

1,614,150       

1906,500  1 10. 00 


None 
"6.000 


Bleckley  County 65,000 

Blue  Ridge  (C),  Fannin  County  26,000 

Boston.  Thomas  County 34,500 

Buford  (T) ,  Gwinnett  County.  35,000 

Cairo  (C),  Grady  County 33,700 

Camllla(C),  Mitchell  County..   83,000     1 1.476,000 

Canton  (T),  Cherokee  County  64.000    1.100,000      

Chattooga  County 46,000     10,000    c3. 508.222  cl5.00 

Claxton  (C),  Tattnall  County.   25,000  300       2612.000  211. 00 

Cochran   (C) .   Pulaski  County*49,000    .875,000       

College  Park(T), Fulton  County  *74, 000     el, 500, 000  tlO.OO 

Commerce  (C),  Jackson  County  60,500       4,925  x\  ,285,672  215.00 
Conyers  (T) ,  Rockdale  County  68.500 
Covington  (C),  Newton  Co.-.  70,000 

Crisp  County 80,000 

Cuthbert  (T),  Randolph  Co.-.  62,000 

Dade  County 60,000 

Dawson  (C),  Terrell  County. .  76,500 
Doerun  (T),  Colquitt  County.  30,000 
Douglasville  (T),  Douglas  Co..  48,000 
East  Lake,  Dekalb  County...  30,000 

East  Point  (C),  Fulton  Co 122,000 

Eatonton  (C) ,  Putnam  Co 35,000 

Fairburn  (T),  Campbell  County  32,000 
Forsyth  (C),  Monroe  County.-  53,000 

Fort  Gaines  (C),  Clay  Co 46,000 

Franklin  County 35.000 

Glennville (C)  .Tattnall  County  28,000 
Greenville  (T),  Meriwether  Co,  30,000 
Guy  ton  Local  Tax  Sch.  Dist..  27.000 

Hancock  County 51 ,000 

Hapeville  (T),  Fulton  County  43,000 

Harris  County 40,000    2.500,000  cl5. 00 

Hartwell  (C),  Hart  County.  .  .  74,000 
Hazelhurst  (C),  Jen"  Davis  Co.  35,000 
Hogansville  (C),  Troup  Co._.  48,000 
Jackson  (C),  Butts  County.  _.*63, 000 

Jeff  Davis  County. 30,000 

Jefferson  County 50,000 

Jenkins  County 45,500 

Jesup  (T),  Wayne  County 42,500 

La  Fayette  (C).  Walker  Co...  59,000 
Lawrencpville,  Brunswick  Co.   52,000 

Lincoln  County 30,000 

Louisville  (C),  Jefferson  Co..  42,000 
Lyons  (C) ,  Toombs  County..    33,000 

40,000 

35.000 


...   11,107,193  217.50 

19,920   cl, 500,000   cl4.50 

None  26.369,870  214.70 

3.000  el. 146,351    el2.00 

None     2,168.741     13.00 

1,865,353  el2.00 

618.000       

780,000     14.00 

510.000       

16,673  22,799,851  214.50 

500     cl, 188,000      

None       e593,047  el5.00 
None  tl. 250. 178  tlO.OO 

800,000       

None   22,750,000      

t405,727       

740       §372,000    §33.50 

475.000      

None  t2. 794, 612       

e626,278 


6,000 


29,000 
41.100 


McDonough  (C),  Henry  Co. 
McRae  (C),  Telfair  County. 
Madison  (C),  Morgan  County 
Manchester,  Meriwether  Co. 
Marshallville  (T).  Macon  Co. 
Milledgeville  (C),  Baldwin  Co 
Milltown  (T),  Berrian  County  25,000 
Monticello  (C),  Jasper  County.  44,000 
Nashville  (T),  Berrien  County.  35,000 

Ocllla  (C),  Irwin  County 60,000 

Pavo  (C  ,  Thomas  County...  28,000 

Putnam  County. 30,000 

Rockmart  (C),  Polk  County. .   37.200 

Rockmart  School  District 30,000 

Sandersville(C)  .Washingt'nCo.  61 ,000 
Shellman  (C),  Randolph  Co..  36,100 

Spalding  County 8 1 ,000 

Sparta  (C),  Hancock  County.  67,000 
Statesboro  (C),  Bullock  Co...  76,500 

Stephens  County 36,000 

Sylvania,  Screven  County 42,750 

Sylvester  (C),  Worth  County.  60.000 
Tallapoosa.  Horalson  County.  72.000 
Tennille  (C).  Washington  Co.   28,000 

Tift  County... 48.000 

Toccoa  (T),  Stephens  County  64,000 

Turner  County 70,000 

Unadilla.  Dooley  County 41,000 

Vienna.  (C)  Dooly  County....  52,000 
Waynesboro  (C) .  Burke  Co....  76.500 

West  Point  (O) ,  Troup  Co 60,000 

Wilcox   County 40,000 

Wilkes  County 31,000 

Winder  (C) ,  Jackson  County.  116,000 
Wrightsville  (C).  Johnson  Co.  35.000 


t700,000  U7.50 

C878.797       

2,000  tl, 142, 762       

None  c2 ,000.000  C16.00 

None    c3,s79,392  cl4.50 

12,000   tl, 831,711    t21.00 

None         876,155  tl5.00 

14,336       2853,845  215.00 

§902,000   §12.50 

cl. 228. 850  rl2.00 

C600.000  C13.00 

e567,656   

900.000   8.00 

1,164    715.000   

60.000  21.692,362  212.50 

45,000  

None       e478,012   elO.OO 

§1.853,000       

e363,000 


None 
None 


500 
None 
2,000 
3,000 


e948,709       

(7639,000     £78.00 

1,000,000       

e420,181       

None    t2, 751, 518       

3,377       2664,000  212.50 

None      21,164,588       

21,321,444       

t557,078       

e7,485,000  U5.50 

7.000   tl. 000,000   tlO.OO 

None     2,226,366       

6,000  e2. 700, 000  el7.00 

800,000   

None  21,306. 475  21000 

21,160,000      

800.000       

50,000  c3. 724 ,070  cl6  20 
3,180  1,584.606  el2.50 
None   c2.887.277  C17.50 

e894,000      

None        2990.000  213.50 

cl.382,071     cS.OO 

el  .621 ,000      

2.500.000       

None  t-3. 745.000  tl350 

None  1,836.191   

600.000   


Pop'n. 
1910. 

1.902 
12,318 

1,308 

2,214 

831 

11,863 

1,235 


1,130 
1,683 
1,505 
1,820 
2,002 
13,008 
1.008 
1,638 
2,173 
2,238 
1.919 

T6",423 

3,210 

4,139 

3,827 

630 

1,462 

73 

3,882 

2,036 

1,395 

2.208 

1,320 

17,894 

640 

909 

19.189 
864 

17,886 
2,007 
1.181 
1,230 
1.862 
6,050 

21,379 

11,520 
1,415 
1,590 
1,518 
8.714 
1.039 
1.020 
882 
1.160 
2.412 

"  Y.082 

4,385 

1.247 

1,508 

990 

2,017 

572 

13,876 

1,034 

"2. Ill 
985 

19,741 
1.715 
2.529 
9,728 
1.400 
1.447 
2,117 
1,622 

11.487 
3.12s) 

10,075 

".".564 
2.720 
1.906 
13.486 
23,414 
2.443 
1.389 


(C)  City.  (T)  Town.  (V)  Village,  e  1909  figures,  g  1911  figures. 
§  1912  figures,  t  1913  figures,  e  1914  figures,  x  1915  figures,  c  1916 
figures.     *Total  debt,     a  Net  debt. 

State  of  Florida. 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  March  30  1822). March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital Tallahassee 

Governor(term  exp.Tu.aft.lst  Mon.Jan.l917)Park  Trammel 
Sec.of  St. (term  exp.Tu.aft.lst  Mon.Jan.'17)H.ClayCrawford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '17). J.  C.  Luning 

LEGISLATURE  meets  biennially  in  odd  yean  on  the  Tuesday  after  the 
first  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING  LOANS.  —The  following  loans  were  outstanding 
against  tho  State  of  Florida  in  Oct.  1916. 

LOANS —  — Interest — Principal 

Name  and  Purpose.  P.Ct.  Payable.         When  Due.    Outstanding. 

Kerunding  bonds  of  1901. 3  J-J  Jan.    1    1951         $267,700 

Refunding  gold  bonds  of  1903 3  J-J         Jan     1    1953  333.867 

All  the  above  bonds  are  held  by  the  State  School  Fund 

TOTAL  DEBT,  &c. — The  total  bonded  debt  in  Oct     1916  was  $601,667. 
1  All  securities  are  in  the  form  of  registered  manuscript  bonds  and  carry 
3%  interest;  they  are  all  held  in  State  Educational  funds. 


Nov.,  1916. 
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ASSESSED  VALUATION. — The  tax  valuation  of  real  estate  (including 
railroads  and  telegraphs),  personal  property,  total  valuation  and  State  tax 
rate  per  $1,000,  are  given  oelow  for  the  years  indicated: 


Real  Estate, 
Years.  RR.  A  Tel'gh. 

1915 $245,540,606 

1914 _ 237.048,856 

1912 174,479,759 

1910 144,034,907 

1908.. -.   128,091,101 

1905-. 107.087,978 

1901 79,706.369 

1894 86,679,656 

1890 75,831,345 

DEBT  LIMITATION.— State. 


State  Tax 

Total.         per  $1,000 

$292,563,254       $6.00 

285.860,875 

212,8S7,518 

177,723,981 

159,390,230 

131,436,593 

97,551,191 

104,144,605 

91.983,467 


5.50 
7.50 
7.50 
7.50 
6.00 
5.00 
3.25 


Personal 

Property. 
$47,022,648 

48,812,019 

38,407.759 

33,689,074 

31,299,129 

24.348.615 

17,844,822 

17,464,949 

16.152,122 
—Section  6  of  Article  IX  of  the  constitu- 
tion reads:  "The  Legislature  shall  have  power  to  provide  for  issuing  State 
bonds  only  for  the  purpose  of  repelling  invasion  or  suppressing  insurrection, 
or  for  the  purpose  of  redeeming  or  refunding  bonds  already  issued,  at  a 
lower  rate  of  interest."  Section  10  of  this  article  states  the  credit  of  the 
State  shall  not  be  pledged  or  loaned  to  any  individual,  company,  corpora- 
tion or  association,  nor  shall  the  State  become  a  joint  owner  or  stockholder 
in  any  company,  association  or  corporation. 

Cities  and  Towns. — Title  X  (First  Division),  Revised  Statutes  1906, 
prohibits  cities  and  towns  from  issuing  oonds  in  excess  of  five  per  cent  (5%) 
of  the  assessed  value  of  real  and  personal  property  within  their  corporate 
limits.  Before  any  such  bonds  are  put  out,  the  question  of  issuing  the 
same,  as  well  as  the  amount  to  be  issued,  must  be  approved  by  two-thirds 
(2-3)  of  the  registered  voters  actually  voting.  Any  city  or  town  may  issue 
bonds  in  excess  of  the  five  per  cent  (5%0  limit  for  gas  or  electric  plants, 
provided  the  additional  amount  does  not  exceed  seven  per  cent  (7%)  of  the 
total  valuation  of  real  and  personal  property.  The  maturity  of  such  bonds 
shall  not  exceed  thirty  (30}  years  and  the  interest  rate  may  not  exceed 
seven  (7)  per  cent.  Authority  for  the  issuance  of  the  same  must  be  granted 
by  a  majority  of  the  votes  cast  at  an  annual  or  special  election  to  be  called 
for  such  a  purpose.  It  is  also  required  that  the  interest  and  a  sinking  fund 
for  their  payment  at  maturity  shall  be  provided  for. 

Counties. — Title  IX,  Section  786  (First  Division).  Revised  Statutes  1906, 
states  that  counties  may  issue  bonds  for  highways,  buildings  and  for  fund- 
ing purposes,  provided  the  proposition  to  issue  such  bonds  is  authorized  by 
a  majority  of  the  voters.  A  sum  sufficient  to  pay  the  interest  and  to  raise 
the  amount  annually  required  as  a  sinking  fund  to  pay  the  bonds  at  ma- 
turity is  required. 

TAXATION  OF  MUNICIPAL  BONDS.— Under  Chapter  5596,  Laws  of 
1907,  relating  to  tax  assessments  and  collection  of  revenue,  "all  debts  due 
or  to  become  due  from  solvent  debtors,  whether  on  account,  contract,  note 
or  otherwise,  all  public  stocks  or  shares  in  all  incorporated  or  unincorporated 
companies,"  are  taxable  as  personal  property  when  held  by  residents. 
POPULATION  OF  STATE.— 

1910 752,61911880 269.40311850. 87.445 

1900 528,542   1870 187,748   1840 54,477 

1890 391,422|  I860.. 140,42411830 34,730 

The  proportion  of  the  co  ored  population  was  47.01%  In  1880,  42.58%  lu 
1890.  43.7%  In  1900  and  41%  In  1910.  In  number,  blacks  were  40,242  In 
1850,  62,677  In  1860,  91,689  in  1870,  126,690  In  1880.  166,678  In  1890. 
230,730   In    1900   and    308.669   In    1910. 


Sewer  &  Drainage  Bonds. 

5s  g  '14  J-J  $175 ,000c... July  1  1954 
BOND.  DEBT  Oct  5  1916.  $228,000 

Water  debt  (included) 50,000 

Sinking  fund 2.775 

Assessed  valuation  1916 2,855,633 

Tax  rate  (per  $1,000)  1916---$21.00 
INT.  in  Dayton  or  at  U.  S.  Mtge. 
&  Trust  Co.,  N.  Y. 


DE  SOTO  COUNTY. 

Arcadia  is  the  county  seat. 

Road  &  Bridge  Dist.  Bonds. 
6s  '14     A-O$200,000c...Apr    1  1944 

Special  Rd.  &  Bridge  Dist. No. 1. 
6s  '15     J-J  $2^3 ,000c. June  1  '17- '45 

Special  Rd.  &  Bridge  Dist.  No.  5. 
6s  '14     A-O$350,000c Oct  1944 

Arcadia  Special  Tax  Sch.  Dist. 
5s '14     J-J    $75 ,000c... Jan    11944 

Wauchula  Special  Tax  Sch.Dis. 
5s   14     J-J     $25, 000c...  Jan    11944 

Avon  Park  Spec.  Tax  Sch.  Dist. 
5s  '14  F-A  $25. 000c... Feb  1  1944 
County  has  no  general  bonded  debt. 
Road   &    bridge  dist.   debt 

Nov  1  1915. $410,000 

Spec,  tax  sch.  dist.  bonds..  201,000 
Assessed  val.  of  county  '15.8,463.101 
Population  of  county  1910 14,200 

INT.  in  Arcadia  and  N.  Y.  City. 


HERNANDO  COUNTY. 

Brooksville  is  the  county  seat. 

Funding  and    Highway   Bonds. 

5s  '14     J-J  $300.000 July  1  1944 

BOND.  DEBT  Apr  1916-.  $300,000 

Sinkingfund 1.561 

Assessed  val.  1915 1,783,313 

Real  value  (estimated) 7,200.000 

Pop'n  1910,  4.997:  1915  (est.).7.500 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


BARTOW. 

This  city  Is  the  county  seat  of  Polk 
County.  Inc.  May  30  1893  and 
May  5  1909. 

Paving  Bonds  {Int.  in  N.Y.City). 
58  '14     M-S  $27,000c...Mar  1  1944 

Streets  {Int.  in  N.  Y.  City). 
5s  '15     J-J    $75,000 July  1  1945 

Refunding  (Int.  in  N.  Y.  City). 
5s  '14     M-N$20.000c...May  1  1944 

Municipal  (Int.  in  N.  Y.  City.) 
5s  '14     A-O  $43, 000c... Apr    1  1944 
BOND.  DEBT  Apr  6  '16..  $257,00C 

Floating  debt.. 30,000 

Sinking  funds 3,600 

Assessed  valuation  1915.. .2.501, 102 
Real  value  (estimated)  '14-4.000,000 
Pop'n,  1910,  2,668;  1916  (est.). 4.967 

BRADENTOWN. 

This  city  is  in  Manatee  County. 
Inc.  May  12  1909.     Pop.  '15,  3,765. 

Street.  Sewer  &  Water  Bonds. 
5s  '07     ...    {$45.000cMar.  1  1937 
5s  '11      ...       545,000c. July     1   1941 
5s  '14     F-A     {95,000c  Feb     1   1944 

§  Park  Bonds. 

5s  '16     J-J    $20,000 July  1  1946 

§Refunding  Bonds. 

5s  '16     F-A  $35,000 Aug  1  1946 

{Sewer,  Street  &  Building. 
5s  '13     F-A  $75.000c...Feb   1  1943 

{Water-Works  Bonds. 
6s  '14     ...    $30, 000c. ..Aug  1  1944 

{Funding  Bonds. 
6s  '14     ...    $15,000c...Aug  1   1944 

Street  and  Sewer  Bonds. 

6s  '15     M-S  ($34,000c.Mar  1  '18-19 

\   16, 000c. Mar  1  1920 

(Subject   to  call   any   interest  date) 

GEN.  BD.  DT.  Sept  1916-  $360,000 

Assess,  debt  add'l.- 171,800 

Sinkingfund 3,082 

Assessed  valuation  1916--.4.628.825 
Real  value  (estimated) ...  5.100.000 
City  tax  (per  $1,000)  1915 $10.00 

{Redeemable  after  20  years  from 
date  of  same. 

INT.  on  funding  and  sewer  and 
street  bonds  at  Central  Trust  Co., 
Chicago;  others  at  John  Nuveen  & 
Co..  Chicago. 

BREVARD  COUNTY. 

Titusville  is  the  county  seat. 

Road  &  Bridge  Dist.  No.  2  Bds. 
6s  '16     J-J    $40,000c-Iuly  1  '21-'41 

($8,000  payable  every  5  years.) 

Road  &  Bridge  Dist.  No.  3  Bds. 
6s  '15     J-J  $150,000c.July  1  '20-'40 

TOTAL  DEBT (?) 

Population  of  county  in  1910.-4,717 

INT.  at  Chicago  Title  &  Tr.  Co. 


6s  .-.$100.000-.. ..1940 

BOND.  DEBT  Nov  9  '16-.$100,  000 
Warrant    debt 2,000 


CITIES.    COUNTIES    AND    TOWNS    IN    THE 

STATE  OF  FLORIDA. 

For  reports  not  given  in  alphabetical  order  in  the  following,  see  ' 
Statements"  at  end  of  ihis  State. 
ARCADIA. 

This  city  is  in  De  Soto  County. 

Street  Improvement  Bonds. 
6s  '16     M-N$90, 000c... Nov  1  1946 

Sewer  Bonds. 
6s  '16     M-N$21, 000c. --Nov  1  1946 

Water=Works  Bonds. 
6s  '16     M-N$19,000c---Nov  1  1946 

City-Hall  and  Fire=Hall  Bonds. 
6s  '16     M-N$15,000c.--Nov  1  1946 

BONDED    DEBT (?) 

Assessed  valuation  1913 1,664,504 

Population   1910 1,736 


DUVAL  COUNTY. 

County  seat  is  Jacksonville. 
St.  Johns  River  Imp't  Bonds. 

6s  '92     J-J  *$50.000 July  1  1932 

5Hs'92  M-N*250,000...Nov  1  1932 
Court-House  (Red.  beg.  in  1917). 

|  5s  '02     ...    $100,000 1932 

Road  Bonds. 
I  5s  g  '09  J-D$l  ,000,000c. Dec  1  1939 

Armory  Bonds. 
I  5s  g  '14  J-J  $150,000c..Jan    1  1944 

Funding  Bonds. 
I  5s  '16     J-J  $299,380. 56.. Jan  1  1946 
I  BOND.  DEBT  May  1  '16  $2,349,381 

!  Assess,  val.  1915 ...42.860.000 

Act.  val.  (real  &  pers'l). ..100,000.000 
State&Co.tax(per  $1,000)  '15.$26.00 

Population  in  1910 75,163 

♦Red.   aft.   20   yrs.   from   issue. 

DUVALCO.  SPEC. TAX  S.D.NO.l. 

This  district  includes  City  of 
Jacksonville  and  also  adjacent  ter- 
ritory.    Pop'n  '15  (est.),  100,000. 

Building  Bonds. 
5s  '15  A-O  $1,000.000-. Apr   1    1945 
BOND.  DEBT  Sept  1916.$1,000, 000 
Assessed  valuation  1916.. 38,663 ,490 

INT.  in  N.  Y.  or  Jacksonville. 


HILLSBOROUGH  COUNTY. 

County  seat  is  Tampa. 

Road  Bonds. 
4s  g        J-J      $346,000-.  July  1  1933 
5s  g '13  A-Otl, 000,000c.  Oct  1  1943 

Court-House  Bonds. 
6s  ...      $7,000 

County  School  Bonds. 
5s  '10     ...    $33,750. .July  1  '17-'19 

Funding  School  (Part  yearly). 
5s  '12     J-J    $22.917c...July  1  1924 

§Spec.  Tax  Sch.  Dist.  No.  6. 
6s  '14     J-J     $38,000c.Jan  1  '17-'35 

.'Special  Tax  Sch.  Dist.  Bonds. 

f$20,000c.Feb  1  '24-'25 

6s  '14     F-A       2,000c... Feb    1  1927 

{     1,000c... Feb   1  1929 

West  Tampa  Spec.  Tax  S.  D. 
5s  '14     F-A  $60,000.. July  1  '16-'35 
TOT.  BD.  DT.  Nov  '15-$1.500.805 
Total  assessed  val.  1915-.21 ,682,159 

Real  value  (est.)  1914 50,000,000 

Population  in  1910 ...78,374 

INT.  on  bonds  marked  (t)  at  U.  S. 
Mtge.   &   Tr.    Co.,   N.   Y.;    " 
County  Treas.  office. 


at 


JACKSON  COUNTY. 

Marianna  is  the  county  seat. 

Court=House  (Int.  at  Treas.  office) 
4s  May    $50,000 1936 

Road  (Int.  at  Treasurer's  office). 
5s  '11  Oct  $969,000c..Oct  1  1951 
BOND.  DEBT  May  1915-  $350,000 
Assessed  valuation  1915... 4,922,095 
State  &  Co.tax  (per$l,000)'13  $21.50 
Population  in  1910 29.821 


BROWARD  COUNTY. 

Fort  Lauderdale  is  the  county  seat. 

Spec.  Road  &  Bridge  Dist.  No.  1. 
6s  '16     J-J     $92.500. -Jan    1    '20-'35 

Spec.  Road  &  Bdge.  Dist.  No.  2. 
6s  '16  M-N$175,000c.May  1  '20- '39 

TOTAL  DEBT (?) 

Assess,  val.  Dist.  No.  1  '16_$S70,000 

INT.atU.S.Mtge.&Tr.Co.,N.Y. 


ESCAMBIA  COUNTY. 

Pensacola  is  the  county  seat. 

Refunding  Court  House  &  Jail. 
4Hs'll  Oct  $120,000c.Oct  1  1941 
(Sub.  to  call  serially  1925-33  incl.) 
BOND.  DEBT  Oct  1916.     $120,000 

Floating  debt 20,000 

Sinking  fund 20,500 

Assessed  valuation  1916..  14. 000, 000 
State&Co.tax(per  $1,000)  '16-$25.00 
Population  in  1910 38,029 

INT.  at  Am.  Nat.  Bank,  Pensacola 


CLAY  COUNTY. 

Green  Cove  Springs  Is  the  county 
seat.     Population  1910,  6,116. 

Road  &  Bridge  Dist.  No.  1  Bds. 
53^s'15  F-A  $150.000c  Aug  1  '21-'42 
TOTAL  DEBT (?) 

CLEARWATER. 

This  city  is  in  Pinellas  County. 

Water-works   bonds $25,000 

Sewerbonds 15,000 

Street-paving  bonds 40.000 

Refunding  Bonds. 
5s  "16     A-O  $50, 000c. .Apr  1   1946 

Water,  Sewer  &  Refunding. 

5s  '14     M-N$75.000 Nov  1  1944 

BOND.  DEBT  Apr  1916..  $205,000 

Water  debt  (included) 35.000 

Sinkingfund 10,250 

Assessed    valuation   1915.-1.700,548 

Real  value  (est.)   1914 3,162,480 

Population  in  1910 1,171 

INT.  at  Hanover  Nat.  Bk..  N.Y. 


1  1934 

1  1935 


1935 


BREVARD     COUNTY     SPECIAL 
SCHOOL  DIST.  NO.  1. 

Post-officeis  Titusville. 


DADE  COUNTY. 

Miami  is  the  county  seat.  A  por- 
tion of  this  county  was  taken  to 
create  new  counties  known  as  Palm 
Beach  County  and  Broward  County, 
these  counties  assumed  $153,798  of 
tho  debt  of  Dade  County.  Pop'n 
1910,    11,933. 

Court-House  &  Road  Bonds. 
4Hs       A-O$131.000 Apr  1  1921 

(Subject   to  call  April    1    1911) 

x  Jail. Bonds 
5s  '16     J-J     $25,000.. July  1  '33-'38 

x  Highway  Bonds. 
5s  '16     J-J    $40,000. .July  1  '17-'23 

x  Bridge  Bonds. 
5s  '16     J-J     $35,000. -July  1  '33-'38 

Road  &  Refund.  Bds.(Tax-ex'pt). 
4Hs'10  A-O$150,000c..Apr  1  1940 
(Subject  to  call  after  April  1   1922) 

Road  (Red.beg.aft.10  yrs.fr. issue). 
5s  '14     J-J  $125.000 Jan    1  1934 

x  Road  &  Bridge  Dist.  No.  1. 
6s  '15     J-J  $100,000. -July  1  '21-'37 

x  Road  &  Bridge  Dist.  No.  2. 
5s  '16     J-J  $275, 000 -.Jan   1    '20-'39 

School   Warrants. 
6s  '10     J-D  $65.300.June  14  '17-'30 

Funding  &  Highway  Imp.  Bds. 

5s  J-J  $175.000 Jan    1  1944 

(Subject  to  call  begin.  Jan  1  1924) 
BOND.  DEBT  Nov  1916-  $594,702 
Assessed  valuation  1916.-11,559,940 
Actual  value  (est.)    15  -.39,803,855 
StateA-Oo.tax(per  $1,000)  '13-$40.50 

x  INT.  at  U.  S.  Mtg.  &  Tr..  N.  Y. 


FORT  LAUDERDALE. 

This  city  is  the  county  seat  of 
Broward  County.  Inc.  on  Mar.  27 
1911. 

Water-Works  Bonds. 

6s  '12     M-N$20.000 Nov  1  1932 

6sg'15  A-O  4,000 

Sewer  Bonds. 

6s  '12     M-NI10.000 Nov  1  1932 

6s  g '15  A-O       1,000 Oct  1   1935 

Street  Bonds  (Town's  Portion). 

6s  '12     M-N$10,000 Nov  1  1932 

6sg'15A-0       5,000 Oct    11935 

Funding  Bonds. 
6s  '14     J-J    $12, 000c... Jan 
6s  g '15  A-O     13,000 Oct 

City-Hall  Bonds. 
6s  "14     J-J      $4.000c-.Jan    1  1934 

Bridge  Bonds. 
6s  g '15  A-O  $10,000 Oct  1 

Fire-Dept.  Bonds. 

6s  g  "15  A-O     $2,000 Oct  1   1935 

TOT.  BD.  DT.  Oct  3 '16-.     $91,000 

Sinking  funds 3,098 

Assessed  valuation  1916- --1,542, 375 
Pop.  1910,  336;  1915  (est.) 3.000 

INT.  on  6s  of  1912  at  Chase  Nat. 
Bank,  N.  Y.;  on  others  at  John  Nu- 
vreen  Co.,  Chicago. 

FORT  PIERCE. 

This  city  is  in  Saint  Lucie  County. 
Inc.  Feb.  2  1901.     Pop. '10,  1.333. 

Water,  Sewer  and  Light  Bonds. 
6s  '12     J-J     $80,000c--Jan    1  1942 

Public-Utility  Bonds. 
6s  '12     J-J    $10,000c.-.Jan    1  1942 

Refunding  &  Street  Impt. 
6s  '15     J-D   $24,000cDecl5'17-'40 
TOT.  BD.  DT.  Jan  1916-.  $125,000 

Floating  debt 9 ,000 

Sinkingfund 4,343 

Assessed  val.  1915 1.084.000 

INT.  at  U.  S.  Mtge.  &  Tr.  Co., 
N.  Y.,  and  at  Bank  of  Fort  Pierce. 


DAYTONA. 

This  town  is  In  Volusia  County. 

Inc.  July  1876.     Pop.   '10,  3.082. 

Sea-wall    bonds $3,000 

Water-works   bonds 50,000 


GAINESVILLE. 

This   city   Is   in   Alachua   County. 
Inc.  Jan.  15  1869.    Pop'n  '10.  6,183. 

Educational  (part  every  10  years). 
5s  '05     .--    $28.500--Sept  1  '17-'35 

Qen.  Utility  (Light  and  Sewer). 

5s  '06   ...  /$115,000-..Jan  1  '21-'41 

{(Part    every   10    years.) 

Municipal   Bonds. 
5s  '07     ...      $8,000 Aug  1  1917 

Water  Bonds. 

6s  '91      ...    $20,000 Dec  1  1921 

5s  '12     -_.      40,000c .Jan  1  '27-'47 

Street  Bonds  (Part  every  10  years)  . 
5s  '12     —    $35, 000c  .Jan  1  '27-'47 

Paving  and  Sewer  Bonds. 
5sg'16.I-J     $21,000c-.Jan   1    1931 

Adjustment   bonds $52 ,000 

BOND.  DEBT  Apr  1916..  $321,000 

Sinkingfund 2,456 

Assessed  val.  1915- 3,210.000 

Tax  rate  (per  $1,000)  1915-.-$14.00 

INT.  payable  at  City  Treas.  office. 


JACKSONVILLE. 

This  is  the  county  seat  of  DuvaJ 
Co.  Inc.  1844. 

Water-Works  &  Impt.  Bonds. 
5s  g  '94  M-N$969,000cMay  15  1924 
5s  g  '01  M-N  398,OO0cMay  15  1924 

Improvement  Bonds. 
5s  g  '06  J-J  $400,000c-.Jan  1  1936 
5s  g '10  A-O  100,000c. .Oct  1  1936 
4^g'll  M-N250,000c..Nov  1  1936 
4J^g'12F-A  250,000c. .Feb  1  1937 
5s  g  '15  M-N*250,000c.Nov  1  1945 

*Dock  and  Terminal  Bonds. 
4^s'13  M-S  $1 ,398,000c  Mar  1  1943 
GEN.  BD.  DT.  Oct  3  '16-$4,015,000 

Floating  debt 140.000 

Sinkingfund 50,000 

Assess,  val. '15  (abt.H  act. )59. 723.460 
City  tax  rate  (per  $1,000)  '15. $12.80 
Pop.  '10,  57,699;  1916  (est.) .88,000 

*INT.  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.,  and  Jacksonville;  others  at 
Am.  Ex.  Nat.  Bk..  N.  Y.,  and  in 
Jacksonville. 


KEY  WEST. 

County   seat   of   Monroe   County. 
Inc.  1834.     Pop'n  1910.  19.945. 

Refunding  Bonds. 
5s  '05     A-O$115,000c..Oct    1  1955 

(Subject  to  call  Oct  1   1935.) 
5s  '12     J-J  $129,400 July  1  1942 

Paving  &  Sewer  (Tax-exempt). 
5s  A-O$192,000c..Oct  1   1940 

Judgment  (Red.  bea.  in  1919). 
6s  '99  June$148.000c.-.Junel  1929 

Street  Bds.  (Red.  beg.  in  1900). 
5s  '90  May   S13.500c.-May  1  1920 

Park  Bonds. 
5s  '11     M-N$50.000c.-Nov  1  1941 
GEN.  BD.  DT.  May  5  '16.$647,900 

Sinkingfund .-      40,638 

Assess,  val.  '15  (1-3  act.).. 4,720,900 
Total  tax  (per  $1,000)  1915.. $28.75 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.. 
N.  Y.  City.    Bonds  are  tax-exempt. 


LAKE  CITY. 

This  city  is  in  Columbia    County. 
Inc.  1857.     Pop'n  1910.  5.032. 
Street  bonds  1900  5s.. $7,500 

General  Improvement  Bonds. 
5s  g  '05  M-S  $135,000c.Sept  1  1935 
(Subject  to  call  after  Sept  1   1915.) 

Redemption  &  Impt.  Bonds. 
5s  "13     A-O  $79,000c..Oct    1  1943 
BOND.  DEBT  Mar  27 '16.  $221,500 

Water  debt  (included) 75,000 

Assessed  valuation  1915 5,717.608 

Real  value.  1914 2,032.728 

Tax  rate  (per  $1,000)  1915. .-$28. 00 

INT.  at  1st  Nat.  Bk.,  Lake  City. 


LAKE  COUNTY. 

Tavares  is  the  county  seat. 

Road   Bonds. 
6s  g  '14  J-J  ($300, 000c  Jan  1  '29-34-39 
1   200, 000c  ..Jan   1   1944 

School  District  No.  21. 

6s '14     ...    $35.000 June  1  1944 

.s  ...      10,000 

School  Dist.  No.  6  bonds $12,500 

School  Dist.  No.  9  bonds 2.000 

School  Dist.  No.  23  bonds.  .  .  2 ,000 
School  Dist.  No.  31  bonds. ..  10.000 
School  Dist.  No.  18  bonds...  15.000 
Co.  bond  debt  May  8  '16--.$500.000 
School  district  bonds  (add'l)  86.300 
Assess,  val.  '15  (1-3  act.). .5.717 .60S 
State  &  Co.tax  (per  $1 ,000)'15  $28.00 
Population  in  1910 9.505 

INT.  at  Amer.  Exch.  Nat.  Bank. 
New   York. 


LAKELAND. 

This  citv  is  in  Polk  County.    Inc. 
1885.     Population  1910,  4,200- 
Light  and  water  bonds,  6s__$27,0C 

Paving  bonds.  6s 3,00 

City-hall  bonds,  6s.. 5,00 

(The    above    issues,    amounting 

$35,000.  are  payable  $2,000  yearl 

on  Feb.  1.) 
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LAKELAND  (Concluded). 

Light  and  Water  Bonds. 
5s  ...    $40.000. 

($3,000  yly.  bw.  July  l   '21,  or  city 

has  option  to  take  up  entire  mic.) 

5s  '15     J-J  ($30.000. ..Jan  l  '25-'34 

\  100.000..  .Jan  1  '41-'6C 

Fire-Department  Bonds. 
5s  'IS     J-J     $20.000.. .Jan  1  ,32-'41 

City-Hospital  Bonds. 
5s  '15     J-J     $15.000 Ian  1  -32-,41 

Paving.  Sewer  and  Building. 
5s  M2     M-8  |150.000..Mar  1  '42-66 
BOND.  DEBT  Mar  1915..  $300,000 
Light  &  water  bds.  (incl.)__     197.000 

Floating  debt 30.000 

Sinking  fund 7 .500 

Assassed  valuation  1914. .-3. 500. 000 
Total  tax  rate  (per  $1.0001  '14.$4050 

INT.  at  Nat.  Park  Bank.  N.  Y.  C. 


LAKE  LARGO-CROSS  BAYOU 
DRAINAGE  DISTRICT. 

6s  g        J-J  $120.000-- 

TOTAL  DEBT  May  1916--$120.000 
INT.  at  Cent.  Trust  Co.,  Chicago. 

LEE  COUNTY! 

Fort  Myers  is  the  county  seat. 
Spec.  Road  &  Bridge  Dist.  No.  1. 

6s    15     J-J  $177 ,500c. ..July  1  1945 

(Redeemable    serially    on    or    after 

July  1  1918) 

I$45.500c-July  1  '18-'30 

6s  '15     J-J  \  ($6,500  every  2  years.) 

$52.000cJuly  1  '32-'39 

I      5,000c. .July  1  1940 

6s  '16     s-a  $125.000 

Spec.  Rd.  &  Bridge  Dist.  No.  2. 

6s  '16     J-J  $164,000c.July  1  '19-'45 

BOND.  DEBT  [Dist.  No.  1       (?) 

Oct.  1916_--}Dist.No.2  $164,000 

County' 16  7,295,460 

Assassed    valu-IDist.  No.  1       (?) 

ation 1  Dist.  2, '16  1,355,450 

Population  in  1910  (county) 6.294 


OEN.  BD.  DT.  Nov  1915.  $75,000 
Brick-road  bonds  (add'l)..  525.000 
Cash  in  treasury  Apr  1  '15-       34,764 

Assessed  val.  1915 ...6,802,314 

Real  value 28,618 .848 

Population  in  1910 19.107 

INT.  at  Hanover  Nat.  Bank.  N.Y  . 


LEON  COUNTY. 

Tallahassee  is  the  county  seat. 

Highway  Bonds. 
5s  '15     J-D$200,000c-.Dec    1  1945 
(Subject  to  call  1-6  every  5  years.) 
BOND.  DEBT  Feb  1916..$100.000 

Special  assessment  debt 24,318 

Assess,  val.   '15 3,900,001 

Popula'n  1910,  19,427;  1915,  20,135 

INT.  pay.  at  Nat.  City  Bk.,  N.  Y. 


MANATEE. 

This  city  is  in  Manatee  County. 

Inc.  Nov.  1913.  Pop'n '10.  9.550. 
_s  ...    $45,000 1920&1929 

Street  Bonds  (Red.  beg.  in  1935). 
6a  '14     ...    $40.000c .1945 

Water  Works  (Red.  beg.  in  1935). 
0>  '14     ...    $35,000c .1945 

Sewer  Bonds  (Red.  beg.  in  1935). 

fia  '14     ...    $25.000c 1945 

BOND.  DEBT  Sept  30  '15-$145.000 
Assess,  bonds  (included)...  30,000 
Assessed   valuation 1,062,774 

INT.  at  Manatee  Bank.  Co.,  Sea- 
board Nat.  Bank,  N.  Y.,  and  Nat. 
Bank  of  Commerce,  N.  Y. 


MANATEE  COUNTY. 

Bradentown  is  the  county  seat. 

Road  Bonds. 
5s  g  '09  Nov  $246. 000c. Sept  1  1939 

Sarasota- VeniceSpec.Rd.&  Bdg. 
6s  g  '16  J-J  $250, 000c ..July  1  1935 

Funding  Bonds. 

6s  '15     J-J    $50,000 July  1  1935 

BOND.  DEBT  Oct  1916_.  $296,000 
Assessed  val.  (1-3  act.)  '16-7,000.000 
Population  in  1910 9.550 

tINT.  at  County  Clerk's  office. 


MIAMI. 

This  city  is  in  Dade  Co.     Inc. 1896. 

General  Improvement  Bonds. 
5s  '14     J-J  $400,000 

Improv.  Bonds  (Tax-exempt). 
6s  '06     ...  $100.000 July  2  1936 

{Municipal  Railway  Bonds. 

5s  g '16  J-J     $40, 000c 

(Due  equal  installments   11  and   12 

years  from  date.) 

Bridge  Bonds. 
5s  g  '16  J-J     $50,000.. -Jan  1  '29-'35 

Sidewalk  Bonds. 
5s  g  '16  J-J     $17,000-. -Jan  1  '17-'21 

Street-Improvement  Bonds. 
5s  g  '16  J-J     $31, 000. ..Jan  1  '18-'22 
5s  g '16  J-J     208.000-.July  1  '17-'26 

{Municipal    Shin  Canal    Bonds. 

5sg  '16  J-J  $360, 000c 

(Due  $5,000  in  13  and  14  yrs.,  $10,- 

000  in  15  and  16  yrs.,  $20,000  yrly. 

from  17  to  20  yrs.  incl.  and  $25,000 

yrly.  from  21  to  30  yrs.  from  date. 

incl.) 

{Sewer  Bonds  (City's  portion). 

5sg'16J-J     $50, 000c 

(Due  $5,000  in  28  and  29  yrs.  and 

$40,000  30  yrs.  from  date.) 
5s  g  '16  J-J     J12,000..July  1  "18-'21 
1    2,000 July  1  1922 

{Funding  Bonds. 
5Hg'15J-J  $90,000.. -July  1  '17-'25 
BOND.  DEBT  Aug  1916-S1. 343,000 
Assessment  debt  (add'l)..       315.449 

Sinking  funds  &  cash 144,961 

Certificate  debt 29,722 

Assessed  valuation  1915.-13,029,343 

Real  value  (est.) 25.000,000 

City  tax  rate  (per  $1,000)  '1*.$12.25 

Population  in  1910  (Census) 5,471 

Pop'n  '16  (Polk's  Directory). .21, 060 

§INT.  at  U.S.Mtg.&Tr.Oo.,  N.Y. 


ORLANDO. 

This  city  is  in  Orange  County. 

Refunding  Bonds. 

5s  i03     ---    125.000 1933 

5s  '11      ...      15.000 1931 

Sewer  ($35, 000  pai/ablecterylOyrs.) 
5s  '12     ..-$134,000 1923-1953 

Street  Bonds. 

5s  ...    $100.000 1940 

BOND.  DEBT  Sept  1916.  $274,000 

Sinking  fund _ 51 .000 

Assessed    valuation   1916.-5,839,(118 

Tax  rate  (per$l,000)  1916 $15.00 

Population  '10---3,894;  "15. ..8.054 

INT.  at  Hanover  Nat.  Bank.  N.Y. 

PALATKA. 

This  city  is  in  Putnam  County. 

Sewer  Bonds. 
5s  '02     ...    $35,000 May  11942 

Water-Works  Bonds. 
5s  '02     ...    $60,000 May  11942 

Refunding  Bonds. 
5s  '02     ...    $50.000 May  11942 

Paving  Bonds. 

5s  '02     ...    $30.000 May  11942 

BOND.  DEBT  Oct  16  1916  $175,000 

Floatingdebt 8,500 

Sinking   funds 3,18ti 

Assessed  valuation  1916 2,366,873 

Tax  rate  (per$l,000)  1916 $18.00 

Population  1910.  3,779;  1915,  6,000 

INT.  payable  at  East  Florida  Sav. 
&  Trust  Co.,  Palatka. 


PALM  BEACH  COUNTY. 

West  Palm  Beach  is  county  seat. 
County  created  July  1  1909. 

Road   Bonds. 
4^s        M-S$200.000c.-Mar  1  1940 

§Road  and  Refunding  Bonds. 
5Ks'15  J-J  $800.000- -July  1  '20-'45 

(Due  part  every  10  years.) 

Road  &  Bridge  Dist.  No.  1  Bds. 
5s  '12     M-S  $85, 000c. .Sept  1  1952 

§Road&Bridge  Dist.  No.  2  Bds. 
5s  '12  M-S  $60, 000c. .Sept  1  1942 
CO.  BD.  DT.  Dec  1915..$1,000.000 

County  floating  debt 33,165 

County  sinking  fund 8,153 

Road  &  bridge  dt.  Sept  "15      145,000 

Assessed     (County   '15 8,297.200 

valuation  ]  District  No.  1__     900,000 

( D  istrict  No .  2  _ .     200 ,  000 

Population  in  county  1910 5,577 

§INT.  at  SeaboardNat.Bk.,N.Y.; 
others  at  Hanover  Nat.  Bk.,  N.  Y 


MIAMI  SPEC.  TAX  S.  D.  NO.  2. 

6s  '14     A-O$150.000 Apr  1   1934 

BOND.  DEBT  Nov  30  "15    $150,000 

Floatingdebt 81,000 

Assessed  valuation 13,138,565 

Population  in  1915 15,431- 

INT.  at  Chase  Nat.  Bank.  N.Y.O. 

ORANGE  COUNTY. 

Orlando  is  the  county  seat. 
Road  Bonds. 
5s  '11     J-J     $75.000 July  1  1944 


PALMETTO. 

This  town  is  in  Manatee  County. 

Municipal  Impt.  Bonds. 

6s  '08     .--    $25.000 Oct  1   1928 

6s  '11     ...       15,000 Oct  1   1941 

Paving   Bonds. 
6s  '14     M-N$50,000 May  1  1944 

Water-Works  Bonds. 
6s  '14     M-N$18,000 May  1  1944 

Sewer  Bonds. 
6s  '14     M-N$17,000 May  1  1944 

Improvement   Bonds. 
6s  '15     __-    $70, 000c 1920 

Refunding  Bonds. 
6s  '15     A-O  $16,000c--Oct    1  1945 
BOND.  DEBT  Sept  30  '16  $141,000 
Spec,  assess,  bonds  (add'l).       70,000 

Floating  debt. 5,000 

Sinking  fund 4,500 

Assessed  valuation  1916 1.442,512 

Tax  rate  (per  $1,000)  1916. ..$18. 00 
Population  1910,  773;  1914,  1,859. 


PEACE  CREEK  DRAINAGE  DIST. 

This  district  is  in  Polk  County. 
6s  A-O$256.000.Apr  10  '21-'35 

BOND.  DEBT  April  1916-.$256,000 

INT.  payable  in  New  York  City. 


PENSACOLA. 

This  city  is  in  Escambia  County. 
First  incorp.  in  1832;  reinc.  in  1895. 
Commission  govt,  adopted  May  3  '13. 

Sewer  &  Drainage  Bonds. 
4 ^g'06  J-J  $250, 000c. .Jan   1    1936 
(Subject  to  call  after  Jan.   1    1931.) 

City-Hall  &  Jail  (Red.  beg.  in  '31 .) 
4Kg'06  J-J  $100.000c..Jan   1    1936 

Water-Plant=Purchase    Bonds. 
4Ms'06  ..- $250. 000c _ .Jan   1    1936 

Water-Works  &  City-Bldg. 
6s  '15     ...    $30, 000c... July  1  1925 

Refunding  Bonds. 
4Ms'll  A-O$250. 000c... Oct   1    1941 

Sewer  Bonds. 
4Hs'll  J-J  $100,000c..Jan   1   1941 

Paving  Bonds. 
(Subject  to  call  beginning  in  1936.) 
4J^s'll  J-J  $150, 000c.. Jan  1  1941 
4Hsg  '06  J-J  150.000c -.Jan  1  1936 
BOND.  DEBT  May  1  '18  $1,280,000 
Special  impt.  debt  (add'l) .       158.500 

Cash  in  banks 101,859 

Assess,  val.  '15  ( H  act.) ..15.622.673 

INT.  at  U.  S.  Mtge.&Tr.  Co.,  N.Y. 
Bonds  are  exempt  from  city  taxes. 


PINELLAS  COUNTY. 

Cloarwater  is  the  county  seat. 

This  county   was   formed   from   a 
portion  of  Hillsboro  County. 

School  Building  (Part  yearly) . 

5s  '12     F-A  $84.000. 

6s  ...    $22.000 

Court  House  Jail  &  Funding. 
5s  '16     J-D  $1 60,000c. .June  1  1946 

Road   Bonds. 
6s  '13     A-O  $86,615.. Oct   1    '17-'33 
5s  '13     May  370,000c .-May  1  1943 
(Subject  to  call  aftor  May  1   1938.) 

5s  '16     J-J     715.000c Jan  1  1946 

TOTAL  DEBT  Oct,  1916-$l,323,000 
Floating  debt  March  1918  78,000 
Assessed  valuation  1915..   8,977,930 


INT.  on  5s  at  Cloarwator;  on  6s 
at  Fourth  Nat.  Bank,  N.  Y. 

PINELLAS  PARK  DRAIN.  DIST. 

This  district  is  in  Pinellas  County. 
6s  J-J  $100,000. .July  1  '25-'35 

BOND.  DEBT  April  1910- .$100,000 

Assossod  valuation  1915 375.000 

Population  in  1916  (est.) 600 

INT.  at  Central  Trust  Co.,  Chic. 

POLK  COUNTY. 

Bartow  is  the  county  seat. 
5s  '16  J-J  SI. 500,000c- July  1  '21-'40 
BONDED  DEBT (?) 

Floating  debt  J uly  1916 $30 .482 

Assessed  valuation  1915--14, 211,410 
Population  in  1910 24,148 


PUTNAM  COUNTY. 

Palatka  is  the  county  seat. 
5  Bridge  &  Court-House  Bonds. 
5s  '09     M-N$190.000c  May  7  '24-'54 

xRoad  &  Bridge  Dist.  No.  1. 
6s  '16     M-S  $25.000-.Mar  1  '21-'41 
(Part  every  5  years) 
t  Road  &  Bridge  Dist.  No.  2. 
5s  '16     M-S  $208,000_Mar  1  '31-'46 
(Part  due  every  5  years) 
Spec.  Road  &  Bridge  Dist. No. 3. 
f$30,000c_June  1  '26-'31 
6s  '16     J-J       21,000c.-Junel  1936 
I  29,350c- .-June  1  1941 

! County  Sept  1916_$190.000 
Dist. No. 1  Sept  '16     25,000 
Dist. No. 2. Sept. '16   208,000 
Dist.No.3,Sept.'16     80,350 
County  1916 5,200,000 
Dist.No.  1  1915.-     218,350 
Dist.  No.  2  1915__2,327.2X2 
Population  of  county  in  1910.-13,096 
INT.    on    bonds    marked    (§)    at 
County  Court  House;  (x)  State  Bank, 
Palatka;  (t)  Hanover  Nat.  Bk.,  N.Y. 

QUINCY. 

This  city  is  in  Gadsden  County. 
5s  '03     ...    $17,000 Part  yearly 

Water-Works   Bonds. 
5s  g  '09  J-J     $36 ,000c ..July  1  1939 

Electric-Light  Bonds. 
5s  g  '09  J-J       $9,000c..July  1  1939 

Sewer  Bonds. 
5s  g  '09  J-J     $25. 000c... July  1  1939 

School    Bonds. 
5s  g  '09  J-J     $10.000c..July  1  1939 
BOND.  DEBT  May  15  '16. .$97,000 

Floatingdebt ___     3.000 

Sinking  fund- 10,000 

Assessed  valuation  1915 697,873 

Tax  rate  (per  $1,000)  1915 $20.00 

Population  in  1910 3,204 

INT.  on  1903  bonds  at  City  Treas. 
office;  on  others  at  John  Nuveen  & 
Co.,  Chicago. 

ST.  JOHNS  COUNTY. 

St.  Augustine  is  the  county  seat. 
55^s'14M-N$650. 000c. May  1   1944 
(Subject  to  call  at  102  after  5  years 

and  101  after  10  years.) 
BOND.  DEBT  Nov  10  '16-  $650,000 
Pop.  '10,  13,208;  1916  (est.).  15.482 


ST.  LUCIE  COUNTY. 

Fort  Pierce  is  the  county  seat. 
Re-incor.  in  1903.     Pop.  '10.  4.075. 

Road  Bonds  (Part  every  5  yrs.) 
5s  '10     J-D$  102. 000-  -June  1  '25-'40 
BOND.  DEBT  Nov  5  '15-  $225,000 

Assess,  val.  1915.-- -6,844,977 

INT.  at  Atlantic  Nat.  Bank,  Jack'e. 

ST.  PETERSBURG. 

This  city  Is  In  Pinellas  County. 
Town  incorporated  in  1893;  reincorp. 
as  a  city  1903. 

Street  Bonds. 
6s  '04  J-J  $10.000c..Jan  1  1934 
6s  '05  M-S  10, 000c. -Sept  1  1935 
6s  g  '08  M-N  5,000cNov  1  '28-'38 
5s  '09  F-A  9, 200c. -Aug  1  1939 
6s  '10  A-O  67.500c. .Oct  1  1940 
6s  '11  F-A  40.000c. -Aug  1  1941 
6s  g '12  F-A  65,000c. .Aug  1  1942 
6s  '13     .--      20.500 Dec   1  1943 

Water-Works  Bonds. 
6s  '02  J-J  $3,000c..July  1  1932 
6s  '03  A-O  10,000c. -Oct  1  1933 
6s  '05  M-S  15,000c.--Sept  1  1935 
6s  '08  M-N  7.000cNov  1  '28-'38 
6s  '10  A-O  10,000c. .Oct  1  1940 
6s  '11  F-A  5,000c. .Aug  1  1941 
6s  g  '12  F-A  25.000c. .Aug  1  1942 
6sT13     ..-      41.000 Dec  1  1943 

Incinerator  Bonds. 
6s  '13     ..-    $20.000 Dec  1  1943 

Women's  Bldg.  Bonds. 
6s  '13     -..      $7.400 Dec  1  1943 

Redemption  Revenue  Bonds. 
6s  '13     ..-    $26,800 Dec   1  1943 

Refunding  School  Bonds. 
6s  '03     —  -      $3.000- -Dec  1  '17-'19 

Water-Front  Bonds. 
5s  '09  F-A  $25,000c..Aug  1  1939 
6s  '10  A-O  10.000c. .Oct  1  1940 
6s  '11  F-A  35, 000c... Aug  1  1941 
6s  g '12  F-A  66,000c. .Aug  1  1942 
6s  '13     ...      43,500 Dec  1  1943 

Park  Bonds. 
5s  '09     F-A     $1, 800c. . Aug   1  1939 
6s  '11     F-A     15.000c. .Aug   1  1941 
6sg'12F-A       5.000c..Aug  1  1942 

City-Hospital  Bonds. 
6s  g  '12  F-A     $9,000c..Aug   1  1942 

School  Bonds. 
6s  '02     J-J    $11. 000c... July  1  1932 
5s  '10     A-O       5.000c. -Apr    1  1940 

Refunding  Bonds. 
6s  '03     A-O  $12. 300c. .Oct    1  1933 
5s  '09     J-J       10.000c. .July  1  1939 

Sewer  Bonds. 
6s  '02  J-J  $5.000c..July  1  1932 
6s  05  M-S  5,000c ..Sept  1  1935 
5s  '09  F-A  9,000c. -Aug  1  1939 
6s  '10  A-O  5,000c.. Oct  1  1940 
6s  '11  F-A  5,000c. -Aug  1  1941 
6sg'12F-A     20,000c. -Aug   1  1942 

City-Hall  &  Fire-Station  Bonds. 
6s  '05     M-S    $5.000c..Sept  1  1935 

Fire-Station  and  Jail  Bonds. 
6s  '10     A-O     $7.500c..Oct    1  1940 

Fire  Department  Bonds. 
6s  g  '12  F-A  $10.000c..-Aug   1  1942 


Qas-Plant  Bonds. 

6s  g '14  J-J     $148,000 

(Due  $25,000  in  5.  10,  15  and  20  yrs. 

and  $24,000  in  15  and  30  years.) 
BOND.  DEBT  Oct  6  1916  $937.6008 
Sinking  fund  (Securities.  .         26,074 

(Cash 40.495 

Total  assess,  val.  1916---15.959.430 

Real  value  (est.) 20.000,000 

Tax  rate  (per  $1,000)  1916- --$11. 02 
Pop'n  1910,  4.127;  1916 13.81. 

INT.    payable  at   Seaboard   Nat. 
Bank,  N.Y.  City,  or  at  City  Treas. 
office. 
SANFORD.        

This  place  is  in  Seminole  County. 
Inc.  about  1876.  Pop.  1910,  3,570. 
5s  '07     J-J     $45,000c 1917 

Street  Bonds. 
6s  '10     J-J     $80. 000c... Jan   1   1930 

School  Bonds. 
6s  '10     J-J     $20, 000c ..Jan   1    1930 

Refunding  Bonds. 
6s  '10     J-J     $20, 000c. .Jan    1  1930 
5Hs'14  J-J      50,000cJuly  1  '24-'44 

(Part  every  10  years.) 
BOND.  DEBT  May  6  '16„$215,000 

Floatingdebt.. 50.000 

Assessed  valuation  1915-..3.368.018 
Total  tax  rate  (peril, 000)  '15-$14.00 

INT.  at  Nat.  Park  Bank.  N.  Y. 

SARASOTA.   _ 

This  town  is  in  Manatee  County. 

Street  Bonds. 
6s  '16     Mar  $32,000.. Mar  1  '17-'26 

Pier-Construction  Bonds. 
5s  '16     A-O  $18.000c.-Oct    1  1946 
BONDED  DEBT  Oct  1916  $133,000 
Special  assess,  debt  (add'l).    150,000 

Sinking  fund 4,540 

Assessed  valuation 1,866,080 

Actual  value  (est.) 2,000,000 

Pop.  '10,  840;  1916  (est.),  2,500. 

SEMINOLE  COUNTY. 

Sanford  is  the  county  seat. 
Refunding  &   Highway   Bonds. 

5Ks'15  J-J  $250. 000c ..July  1  1945 

(Subject  to  call  $8,000  yearly  from 

1917  to   1936,  incl.,   and  $10,000 

yearly  from  1937  to  1944,  incl.) 

BOND.  DEBT  April  1916.  $250,000 

Assessed  valuation  1915 4,032,572 

Real  value  (estimated) 8,065,156 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


TALLAHASSEE 

This  city,  the  capital  of  the  State, 
is  in  Leon  Co.     Pop'n  1910.  5,018. 
5s  g '08  J-J     $75.000... 1938 

(Funding  Bds.  (Red.  beg.  in  '20). 
5s  '10     M-NS15.000 May  1  1960 

{Water  &  Light  (Red.  beg.  in  '20). 
5s  '10     M-N$15,000c..May  1  1960 

{Street  Bonds  (Red.  beg.  in  1922). 

5s  '12     .-.    $30.000 Jan  1   1962 

5s  '16     J-D     15,000 June  1  1946 

BOND.  DEBT  May  1915-  $211,000 

Assessed  valuation  1914 1,493.571 

City  tax  rate  (per  $1,000)  '14-$16.00 

5INT.  at  Chemical  Nat.  Bk..  N.Y. 
TAMPA.  

Tampa  is  the  county  seat  of  Hills- 
borough Co.   Incorp.  July  15  1887. 

Street  &  Sewer  (Red.  beg.  in  '25). 
5s  g  '05  J-J  $300,OOOc_.June  1  1955 

Park  Bonds  (Red.  beg.  in  1925). 
5s  g  '05  J-J  $140, 000c... June  1  1955 

Refunding  Bonds. 
5  g  '99    J-D$270. 500c-. .June  1  1929 

Municipal  Improvement. 
6s  g  '96  J-J  $300, 000c ..Jan    1  1921 
5s  g  '12  J-Dl,700.000c-Dec    1  1962 
(Subject  to  call  beg.   Dec.   1   1932.) 

Bridge  Bonds  (Red.  beg.  in  1925.) 
5s  '11     J-D$190.000--.Dec    1    1961 

Sewer  &  Internal  Impt.  Bonds. 

5s  '15     J-J  $250,000 Junel  1965 

(Subject  to  call  beg.  June  1  1935.) 
BOND.  DEBT  Oct  8  '16-$3.150.500 

Sinking  fund  May  31  '16 292.891 

Assess,  val.  1916 31.032.791 

Tax  rate  (per  (Old  territory $24.00 

$1,000)   161  New  territory..   21.00 
Population  in  1910  (Census) -.37,782 

INT.  at  Nat.  Bank  of  Commerce. 
N.  Y..  and  U.S.Mtg.&Tr.Co.,  N.Y. 

TAMPA  SCHOOL  DISTRICT. 

This  city  is  in  Hillsboro  County. 
5s  '14     J-J  $2 16. 000c -July  1  '17-'40 
BOND.  DEBT  Nov  1916--$225,000 

TAYLOR  COUNTY. 

Perry  is  the  county  seat. 

Highway   Bonds. 
5s  '16     J-J  $600.000--July  1  '22-'47 
($100,000  pavable  every  five  years.) 

TOTAL  DEBT (?) 

Population  in  1910 7,103 

VOLUSIA  COUNTY. 

Deland  is  the  county  seat. 
Spec.  Road  &  Bridge  Dist.  Bds. 
6s  -..$400. 000c 

6s  '16  J-J  350.000c- July  1  '20-42 
6s  '16  J-J  250.000c -Ian  1  '20-40 
BOND.  DEBT  Nov  1  '16-$1,000.000 
Assess,  val.  of  count  v  '16-10,976.116 
Pop.  '10.  16.510:  1916  (est.).  30,000 

WEST  PALM  BEACH. 

This   city    Is   the   county   seat   of 
Palm  Beach  Co.   Pop.  1910.  1.748. 
-S,04-'07..-   $16,500 

Sewer.  St..  Fire-Dep.&DockBds. 

5s  '12     J-J     $40.000 Jan    1  1912 

Street.  Sewer  and  Sea  Wall. 

5V3s'15  J  J  $100.000 Jan  1   1945 

BOND.  DEBT  Oct  17  '16--S156.500 

Sinking   funds 27.898 

Assass.  val.    10  (1-3  act ..).  .5.660.000 

Tax  rate  (per  $1,000)  1916 $9.0« 

INT  .at  Seaboard  Nat.  Bank,  N.Y. 


WEST  TAMPA. 

This  city  Is  In  Hillsborough  Co. 

Improvement   Bonds. 

5s  '11      -.-    $400.000... 

BOND.  DEBT  Sept  20  '15.  $400,000 
Assessed  valuation  1914.. .4, 140. 619 
Population  In  1910 ...8.258 

INT.  at  Nat.  Bank  of  Commeree  . 
New  York. 
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ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per 


Debt.      Valuation.  $1,000. 

Nonet$1.664.504       

/i300,000  /120.00 


Debt. 
Arcadia  (C).  De  Soto  County. $80,000 
Avon  Park  (T),  De  Soto Co...  30.000 

Bostwick  Dr.  D.,  Putnam  Co.  25,000    

Brevard  Co.Spec. Tax  S.D.No.2  50,000    None 

Citrus  County 45,000    

Cocoa  (C),  Brevard  County..  35.000    

Dade  City  (O) .  Pasco  County.  41,500 
Dade  Co.  Road  Dist.  No.  1...  25,000 
Dade  Co.  Spec.  Tax  S.  D.  No.l  55.000 
DeFuniak  Sp'gs  (T),  Walton  Co  61,000 

Dunnellon  (T),  Marion  Co 50.000 

Eustis  (T),  Lake  County 60,000 

Fernandina  (C),  Nassau  Co...  99,000     al, 238,733  0I6.OO 

Fort  Meade  (T),  Polk  Countyol  10.000    §1,196.237     §7.00 


None 

None 
None 
5,000 


al, 262.073  a42.00 

a2,962.128       

308,738       

a  141,358  al8.00 

5692,624       

§350.100       

a458.326     22.00 
o429,591  al5.00 


None  ftl.297,108  h  10  00 


Pop'n 
1910. 
1.736 


6.731 

613 

1.066 


2,017 
1.227 
910  ■ 


None  a2,633.381 


Gadsden  County 55 ,000 

Gainesville Sp.  TaxS.D.No.  26i30.000 
High  Springs  (C),  Alachua  Co.  44,000 

Holmes  County 40.000 

Jasper  (C).  Hamilton  Co 37,000 

Jefferson  County.. 60.000     2,384.000 

Kissimmee  (C) ,  Osceola  Co 47,500       None  al ,537,509 

Lakeland  Sub.  Sch.  Dist 50,000 

Largo  (C),  Pinellas  County 35,000 

Lemon  City  Sp. TaxS.D.No.  3  25,000 
Live  Oak  (C),  Suwanee  Co...*  104,500 
Lynn  Haven  (C) ,  Bay  County  25,000 
Madison  (T),  Madison  County.   75,000 

Madison  County 50,000 

Milton  (T),  Santa  Rosa  Co...  60,000 

Monroe   County 42,500 

Mulberry  (C),  Polk  County..  52,000 


298.989 

None    a  1,662 ,970 
d262,684 


12,000 

500 

None 


1.165 
22.198 

~1~468 
11.557 

1,739 
17.210 

2.157 


§350,000  §13.00 
1.870.343       

4.500      &403.877  /i20.00 

None  /685.176  /20.00 
a3,993,342       

7.000       

28.156  a4.0S1.247      

None      a470,711  al4.00 


3,450 


Nassau  County.. 60,000    a3,338,532 


J7.50 


§4,403.660 

None  a500,000 

None      71371,720  &20.00 
2.853.540 

None  h2. 920, 390 
None  766.235 
809.590 


1,560 

16.919 

831 

21.563 

1.418 
10.525 

4,370 


249 


h7.00 
17.00 


425 


2,481 
5.494 


675 


5530,050     §8.00 


5.000    M. 700 .000  M5.00 
d274.242       




"i",l47 
1,135 

"2"2l2 
868 

a750,000 


None    a"2, 766, 233 
T.315      h975".064  ftll.00 
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Ocala  (C),  Marion  County...  81,200 
Orange  Co.Spec. Tax  S.D.No.4.  30,000 
Pablo  Beach  (T). Duval  County  35,000 
Palm  Beach  Co.  Spec.  S.  D.  1„  68,000 

Palm  Beach  Co.  Spec.  S.  D.  1.  63,000 
Panama  City.  Washington  Co..  30,000 
Pinellas  Co.  Sp.  S.  Tax  Dist..  25,000 

Plant  City  (C),  Hillsboro  Co.. 174,000     al,408.420 

St.  Augustine  (C),  St.  JohnsCo.65,000     22,000/il0.200,580      

St.  Andrews  (T),  Washington 

County 54.000       None       ^344,485  A18.00 

St.LucieCo.Spec.TaxS.D.No.6  40.000        None       /i478,000     /(8.00 

Sebring  (T),  De  Soto  Co 50,000    None         a599,874       

SeminoleCo.Spec.Tax  S.D.  I.i75,000    

Silver  Palm  Spec.  Tax  S.  D... 125,000    

So.  Jacksonville,  Duval  Co. ..125,000     §1,445.485       

Stark  (T),  Bradford  County..  71,000       None       a558,497  a20.00 

Starke  School  District... 30,000 

SuwaneeCo.Sp.TaxS.D  No.l.  2:70,000 
TarponSprings(C),PinellasCo.  116,000 
Titusville  (C),  Brevard  Co...  32,000 
Volusia  Co.  Spec.  Tax  S.  D.  6.Z75.000 
VolusiaCo.Spec.TaxS.D.No.8  Z42.000 
Volusia  Co.  Spec.Tax  S.  D.No.  1 2i60 ,000 
Volusia  Co.  Spec.  Tax  S.  D.  41z50,000 
Walton  Co.  Spec.  Tax  S.  D.  1.  50,000 
Walton   Co.    Road   &   Bridge 

Dist.  No.  1 70,000 

West  Palm  Beach  S.D.  No.  1.  33,000 
Winterhaven  School  District. _z40, 000 

Winter  Park  (C) ,  Orange  Co. .   33.500 

(C)  City.  (T)  Town.  /  1911  figures,  d  1912  figures,  t  1913  figures. 
§  1914  figures,  a  1915  figures,  h  1916  figures,  x  This  covers  merely  a 
recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt.  *  Total 
debt.     6  Net  debt. 

State  of  Alabama 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  March  3  1817)  a  Aug.  15  1817 

Admitted  as  a  State  (Act  March  2  1819) Dec.  14  1819 

Total  area  of  State  (square  miles) 51 ,998 

State  Capital Montgomery 

Governor   (term  expires  Jan.   1919) Chas.   Henderson 

Secretary  of  State  (term  exp.  Jan.   1919) John  Purifoy 

Treasurer  (term  exp.  1st  Monday  after  2d  Tues- 
day, Jan.  1919) W.  L.  Lancaster 

a  This  is  the  date  when  the  Mississippi  Constitutional  Convention  com- 
pleted its  labors,  the  Act  establishing  the  Territorial  Government  of  Ala- 
bama having  provided  th^t  the  Act  was  to  commence  and  go  into  force 
when  the  Constituti3ual  Canventiou  of  Mississippi  had  "formed  a  Consti- 
tution and  State  Gavernment  for  that  part  of  the  Mississippi  Territory 
lying  west  of  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
quadriennially  on  the  second  Tuesday  in  January.  Session  limited  to  50 
working  days.      The  last  regular  session  was  held  in  1915. 

[On  Nov.  7  1916  a  proposed  amendment  to  Section  48  of  the  Constitution 
was  submitted  to  the  voters  providing  for  biennial  sessions  of  the  Legis- 
lature instead  of  quadrennial.  V.  103,  p.  678.  As  soon  as  it  is  definitely 
determined  by  official  count  whether  this  amendment  carried  or  not,  the 
fact  will  be  reported  in  the  State  and  City  Dept.  of  the  "Chronicle."] 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt 
see  "State  and  City  Supplement"  of  April  1894,  page  163.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1895,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  if  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  $185,400.  By 
another  Act  also  approved  Feb.  18  1895  and  amended  Feb.  16  1899,  the 
Governor  refunded  the  bonds  issued  under  the  Act  of  Feb.  23  1  876  (Series 
"A,"  "B"  and  "C")  with  new  securities. 

TOTAL  DEBT.— Total  bonded  debt  Mar.  1  1916,  $9,057,000. 
Renewal  Bonds  Class  "C"  1906. 1      Funded   Bonds  to  Retire  Gs  of 

3Hs        J-.1  $966 ,000c Jan  1  1956  1380. 

Renewal  Bonds,  Class  "A"  1906.    4s  '90     J-J  $954,000c Jan  1  1920 

4s  J-J  $7, 137,000c. July  1  19561 

PAR  VALUE  OF  BONDS.— The  funding  4s  are  for  $500  and  $1,000  each 
the  bonds  of  1906,  $1,000  each. 

INTEREST. — Interest  is  payable  at  the  National  Park  Bank,  New 
York  City  and  in  Montgomery. 

ASSESSED  VALUATION,  TAX  RATE,  &c— 

Valuation  of 
Year —  Proverty. 

1915 $626,158,725.00 

1914        615,380,500.00 

1912 566,807,488.00 

1910 508.568,616.00 

1905.. 347.228.469.00 

1900.. 270.408.432.00 

1895-. 242.537,176.00 

1890. 258.979,575.41 

1885 172,528.933.32 

1876 135,535.792.00 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28  1901. 
The  new  instrument  makes  radical  changes  in  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  in  an  editorial  in  our  "State  and  City 
Supplement"  of  October  1901. 

STATE  DEBT.— Under  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt  except  to  repel  invasion  or  suppress  insurrec- 
tion. This  prohibition,  however,  does  not  apply  in  the  case  of  bonds  to 
refund  old  issues  or  temporary  loans  to  meet  deficiencies .  the  latter,  though, 


being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  in  Article  XI,  being  numbered  215.  216  and  219.  They  are  very 
lengthy  and  will  be  found  in  full  in  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS.— The  debt-incurring  power  of  counties 
and  municipalities  in  the  new  Constitution  is  set  out  in  Sections  222  to  226 
inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON.— Under  Sec.  222  all  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualifired  voters  of  the  county,  city,  town,  village  of  other  political 
sub-diviiio  n  desiring  to  issue  such  securities.  There  are  exceptions  to  this, 
however.     See  the   Section  in  full  in  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3H  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  Constitution  in  excess  of  3K  per  cent, 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  indebted  in  excess  of  ZYi  per  cent  are  permitted  to  incur  an  addi- 
tional debt  of  1  y2  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  indebtedness. 

CITIES,  TOWNS,  &c,  having  a  population  of  less  than  6.000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric-light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any  tem- 
porary loans  to  be  paid  within  one  year  made  in  anticipation  of  the  col- 
lection of  taxes,  not  exceeding  one-fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  of  6.000  or  over  inhabitants,  also  GADSDEN. 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring  the 
debt  limit;  temporary  loans  to  be  paid  within  one  year,  made  in  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues;  bonds  or  other  obligations  already  issued,  or  which  may  hereafter 
be  issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water-works  and  sewers;  and  obligations  incurred  and  bonds  issued 
for  street  or  sidewalk  improvements,  where  the  cost  of  the  same,  in  whole 
or  in  part,  is  to  be  assessed  against  the  property  abutting  said  improvements; 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided,  in 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  issued.  Nothing  contained  in  this  Article 
is  to  prevent  the  funding  or  refunding  of  existing  indebtedness.  Nor  is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  AND  TUSCUMBIA. 

Section  226  provides  that  no  city,  town  or  village  whose  present  indebted- 
ness exceeds  the  limitation  imposed  by  this  Constitution  shall  be  allowed  to 
become  indebted  in  any  further  amount,  except  as  otherwise  provided  in 
this  constitution  until  such  indebtedness  shall  be  reduced  within  such  limit; 
provided,  however,  that  nothing  herein  contained  shall  prevent  any  muni- 
cipality except  the  city  of  GADSDEN  from  issuing  bonds  already  author- 
ized by  law;  provided,  further,  this  Section  shall  not  apply  to  the  cities 
of  SHEFFIELD  and  TUSCUMBIA. 

INVESTMENT  OF  TRUST  FUNDS.— Sections  6076  and  6077  of  the 
Code  of  1907  provide  as  follows: 

SEC.  6076. — Trustees  May  Invest  in  State  or  United  States  Securities. — A 
trustee,  having  moneys  to  invest  or  lend,  may  invest  them  in  the  purchase 
of  the  interest-bearing  securities  of  the  State,  or  of  the  United  States;  but 
for  such  investment  his  liability  is  governed  by  the  general  rules  of  the  law. 

SEC.  6077. — Investment  Without  the  Stale. — If  the  cesluis  que  trust,  or 
any  of  them,  reside  without  the  State,  and  the  trustee  has  funds  to  lend  or 
invest,  the  loan  or  investment  whereof  in  the  State  of  tneir  residence  is 
desirable,  the  trustee  may  there  lend  and  invest  them,  under  the  authority 
of  a  decree  of  the  Court  of  Chancery. 

BONDS  TAX-FREE.— By  Section  13  of  an  Act  approved  March  31  1911. 
entitled  "To  further  provide  for  the  revenues  of  the  State  of  Alabama,"  the 
following  securities  are  exempted  from  taxation:  "All  bonds  of  the  United 
States  and  of  this  State,  and  all  county  and  municipal  bonds  issued  by 
counties  or  municipalities  of  this  State." 

POPULATION   OF  STATE.— 

1910 2,138,09311870. 996,992 

1900. 1,828,697   1860 964,201 

1890... 1,513,017   1850 771.623 

1880.. 1.262,50511840 590,756 

The  proportion  of  the  colored  population  was  47.53%  in  1880,  45.04% 
in  1890,  45.3%  in  1900  and  42.5%  in  1910.  In  number,  blacks  were 
345.109  in  1850,  437,770  in  1860,  475.510  in  1870,  600,103  in  1880.  681.431 
in  1890.  827,307  in  1900  and  908,275  in  1910. 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ALABAMA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
"Additional  Statements"  al  end  of  this  State. 


General 

Amount  of 

Tax  Rate. 

Taxes. 

$2.50 

$1,565,397.00 

2.50 

1,538,450.40 

2.50 

1.417.010.00 

2.50 

1,271,421.53 

2.50 

868,151.21 

5.50 

2,028,063.24 

5.50 

1,335,759.80 

4.00 

1.042,618.03 

6.00 

1,041,897.74 

7.50 

1.016.518.44 

1830 309.527 

1820 127.901 


ANNISTON. 

Annlston  Is  In  Calhoun  County. 
Incorp.  Feb.  23  1889.  Oxanna  has 
been  annexed.  An  adjustment  of 
this  city's  debt  was  effected  in  1900, 
new  20-year  bonds  being  Issued  In  ex- 
change for  old  bonds.  The  new 
bonds  carried  gradually  rising  rates, 
but  now  bear  5%  interest. 

Impt.   Bonds  (Tax-free). 

8s  'OS     ...    $10,000 1918 

8s  T9     ...         1,600 1919 

6s  '09     ...      12,000... 1919 

8s  '10     ...         1.600 1920 

School   Bonds  (Tax-free). 

5s  '10     J-J  a$25,000 July  1  1940 

5s  g '16  J-J     $35,000c...Jan    11936 

Refunding  Bonds  (Tax-free). 
_s  g  '99  J-Dx353,564.32cDec  1  1919 
(For  rate  of  interest  see  note  above.) 

5s  '10    J-Ja$35,000 July  1  1940 

BOND.  DEBT  May  6  '16..$473,264 
Sink.  fd.  (gen'l)  Mar  30  '16.        9.001) 

Assessed  value  1915 6.700,000 

Pop'n  1910.  12.794;  '16  (est.),  17,500 

INT.  on  bonds  marked  (x)  at  Safe 
Dep.  &  Tr.  Co.,  Bait.;  (a  at  Nat. 
Park  Bank,  N.  Y.;  other  general 
bonds  at  First  Nat.  Bank.  Anniston. 

AUTAUGA  COUNTY 

Prattville  is  the  county  seat.  Pop- 
ulation 1910,  20,038. 

Ref.  Court-House  (Tax-exempt). 
4y2K'09s-a     $55.000c_. ..1939 

Refunding  Jail  (Tax-exempt). 
4  H  g'09  s-a     $20 .000c  . .  1939 

Road  Bonds  (Tax-exempt). 

4y,g'09s-a     $75. 000c 1939 

BOND.  DEBT  Sept  1916-.$150,000 

Floating  debt  (est.) 30,000 

Ass  ess.  val.'15(real&pers'l)  .4.660,950 
Tax  rate  (per  $1,000)  '16 $14.00 

INT.  at  Hanover  Nat.  Bank.  NY. 


Public  Improvement  Bonds. 

6s  g         A-O  $50, 000c... Apr    1  1922 
6s  g        J-J       29.000c. ..July  1  1939 

Sewer  Bonds 
5s  F-A  $70. 000c. .Feb    1  1932 

5s  g        M-S    25.000c. .Sept  1  1937 

School  Bonds 
5s  F-A  $15, 000c ..Feb    1  1932 

5s  ...      50, 000c.  .Sept  1  1937 

5s  ...       12, 000c. .July  1  1939 

5s  '14     J-D     30,000c. .June  1  1944 

Fire  Department  Bonds. 
5s  g  '07  M-S    $7, 500c. .Sept  1  1937 

Funding  Bonds 
5sg'll  M-S  $75.000c..Mar  1  1931 

GEN.  BD.  DT.  Mar  28  '16.$363,500 

Floating  debt 31.000 

Assess,  val.  '15  (3-5  act.).. 4, 11 5. 000 
Total  tax  (per  $1 .000)  1915---323.50 
Pop'n  1910,  10,864:  '16  (est.).  18,000 
INT.  in  N.  Y.  City  at  First  Nat. 
Bank,  the  Citizens  Central  Nat. 
Bank  and  Hanover  Nat.  Bank. 


BALDWIN  COUNTY. 

Bay  Minette  is  the  county  seat. 

Road  Bonds.  „  „ 

5s  A-O  $255,000.. -Apr   1  1943 

BOND.  DEBT  Apr  1916. ..$255,000 

Assessed    valuation. .8 ,000 ,000 

Population  in  1910.. .--18.178 

BESSEMER. 

Situated  In  Jefferson  County.  Ino. 
In  1887-  Jonesboro  was  annexed  In 
April  1912.     Bonds  are  tax-free. 


BIRMINGHAM. 

Birmingham  Is  In  Jefferson  County. 
Incorp.  1871.  The  new  State  consti- 
tution, which  went  Into  effect  Nov  .28 
1901 ,  provides  that  this  city  may  levy 
and  collect  a  tax  not  to  exceed  H  of 
1%  In  addition  to  the  tax  of  ^  of  1% 
(as  provided  In  the  1889  amendment 
to  the  old  constitution) ,  to  be  applied 
exclusively  to  the  payment  of  Inter- 
est on  bonds  of  this  city  issued  prior 
to  Nov.  28  1901  (or  which  at  that 
time  were  authorized  to  be  issued) . 
and  for  a  sinking  fund  to  pay  off 
said  bonds  at  maturity. 

Greater  Birmingham  Act  declared 
constitutional  by  State  Supreme 
Court  in  1910  (V.  90.  p.  249  and 
644).  In  1911  Legislature  auth- 
orized a  commission  form  of  govern- 
ment for  this  city.     V.  92.  p.  1049. 

Citv-Hall  and  School-Building. 
5sg '00  J-D$250.000c--Dec   11930 

Sanitary  and  Building.         

6s  g  '87  M-N $59. 000c.  .May  1  1917 
6s  g  '87  M-S  50, 000c. Sept  10  1917 
6s  g  '88  M-S    50.000c. Mar  15  1918 

Permanent-lmprovt.  Bonds. 
6s  g  '94  J-J  $150.000c.Jan    15  1924 
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BIRMINGHAM  {Concluded). 

Public  Improvement. 
7s  "87     M-N    S5.000c_.Nov  15  1917 
6sg'S9  Ms  300.000c..Mar    1  1919 

5sg'90A-o  200.000c \\n-    1  1920 

Ssg  '91  M-S  l00.000c_.Mar  10  1921 
6sg'9l  M-s  200,000c. -Sept  15  1921 
6s  g '92  J-J     150.000c.JaD    l 

School  Bonds. 
(U  g  ss  .i-i)  $25, 000c  ..June  1  L918 
Ssg '04  -i-.i     200 ,000c... July  1  1924 

5s  r09     .i-i     350.000 July  1  1939 

Refunding  and  Improvement. 
6sg'93  F-AS140.000c. Feb    13  1923 
Sewer  Bonds. 

5s  g  '08  J-J  1 100,000 July  1  193S 

Funding  Bonds. 
5s  g  '00  J-J  $269. 000c. -July  2  1930 

5sY10     J-!)   400,000 Juno  11940 

5sg'll  M-S1.000.000c.Sept30  1941 
5s  g  '15  J-J    750 ,000c... July  1  1945 

Refunding  Bonds. 
5s  g '00  A-O  130,000c.. .Oct    1  1930 
5sg'01  J-J       20.000c. ..July  1  1931 

Municipal  Bonds. 
5s  g  '15  J-J  $500 ,000c... July  1  1945 

Town  of  Highlands  (Annexed). 

6s  g  '91  M-XS30.000c.May  15  1922 

6s  g  '92  M-N   45,000c. May  15  1922 

Town  of  Avondale  (Annexed). 

Sewer  Bonds. 

6sg'92  A-O  SI 5.000 Apr   1  1922 

5s  g  '06  J-D     25.000 June  1  1936 

School  Bonds. 

6s  g  '01  J-J    $15.000 July  1  1931 

Improvement  Bonds. 
6s  g  '02  M-S  $10,000. ..Mar  15  1932 
East  Lake  (Annexed). 
School  &  Town  Hall  Bonds. 
6sg'01  M-NS18,000..May  15  1931 
School  Bonds. 

5s  g  '08  F-A     15,000 Aug  1  1928 

School  and  Town  Hall  Bonds. 
6s  g  '02  M-S    $2,000. ..Sept  15  1932 

Fire  Bonds. 
5s  g  '09  M-N   $8, 000. ..Nov  15  1919 
Ely  ton  (Annexed). 
School  Bonds. 

5s  g  '08  J-D  $55,000 Junel  1938 

Sewer  Bonds. 

5s  g  '08  M-S  $35,000 Sept  1  1938 

Funding  Bonds. 
5s  g  '09  M-NS12.000-.-Nov  22  1939 
Ensley  (Annexed). 
Wylam  School  Bonds. 

6s  g  '01  M-S    $5,000 Sept  1  1921 

5s  g '03  A-O       3,500 Oct    11923 

School  Bonds. 

5s  g '07  J-D   $35,000 June  11937 

5sg'09J-D    100,000 Junel  1939 

Sewer  Bonds. 

5s  g  '03  M-NS60.000 Nov  2  1923 

5s  g  '07  J-D     55,000 June  1  1937 

5s  g  '09  J-D     65,000 June  1  1939 

Fire  Department  Bonds. 

5s  g  '09  J-D     $6,000 June  1  1939 

Jail  Bonds. 

5s  g  '09  J-D     $4,000 Junel  1939 

Qraymont   (Annexed). 
School  Bonds. 

5s  g '08  F-A  $30,000 Aug  1  1928 

5s  g  '09  M-S     10,000 Mar  1  1929 

Sewer  Bonds. 

5s  g  '08  F-A  $10,000 Aug  1  1928 

5s  g  '09  M-S     10,000 Mar  1  1929 

North  Birmingham  (Annexed). 
Improvement  Bonds. 

5s  g '03  A-O  $60,000 Apr  1  1933 

Street-Improvement  Bonds. 

5s  g  '04  F-A  $35,000 Aug  1  1934 

Water-Works  Bonds. 

5s  g  '06  J-J    $40,000 July  1  1936 

5sg'07M-N   75,000 Mayll937 

Electric-Light  Bonds. 

5s  g  '06  J-J    $10,000 July  1  1936 

6sg'07M-N  25,000 Mayl  1937 

Sewer  Bonds. 

5s  g '06  J-J    $50,000 July  1  1936 

School  Bonds. 

5s  g  '07  M-N$35,000 May  1  1937 

5sg'09  M-N  42,000 Nov  1  1939 

Floating  Debt  Bonds. 

Ssg  '09  M-NS30.000 Nov  1  1939 

Deficiency  Bonds. 

5sg'09  J-D  $40,000 Dec  1  1939 

Pratt  City  (annexed). 
Water-Works  Bonds. 

5s  g '09  F-A  $15,000 Aug  1  1939 

Building  Bonds. 

5s  g  '09  F-A  $20,000 Aug  1  1939 

School  Bonds. 

5s  g '09  F-A  $30,000 Aug  1  1939 

Sewer  Bonds. 

5s  g  '09  F-A  $45,000 Aug  1  1939 

Street  Bonds. 

5s  g  '09  F-A  $15,000 Aug  2  1939 

West  End   (annexed). 

School  and  Town-Hall  Bonds. 

6s  g  '01  J-J    $10,000 July  1  1921 

School  Bonds. 

5sg'05J-J    $15,000 July  1  1925 

5sg'09J-D       6,000 Dec   1  1929 

Sewer  Bonds. 

5sg'06M-N$15,000 Mayl  1936 

5s  g  '06  M-N  25,000 Nov  1  1928 

Fire-Department  Bonds. 

5sg'08  M-NS10.000 Nov  1  1928 

Bridge  Bonds. 

5s  g '09  J-D     $6,500 Dec  1  1929 

Woodlawn  (annexed). 
Refunding  Bonds. 
5s  g '02  J-J     $13,000— July  1  '17-'22 

School  Bonds. 
5s  g  '04  M-N$15,000-. 
5s  g  '07  A-O       6.000. . 
5s  g '09  J-J       15,000  — 

Sewer  Bonds. 
5s  g  '07  J-D  $30,000  — 
5s  g  '09  J-J       15,000— 

City-Hall  Bonds. 
5sg'07  A-O  $12,000  — 

Fire  Bonds. 
5s  g '08  A-O  $15,000— 

Jail  Bonds. 
5s  g '08  A-O     $5,000-. 
GEN.  BONDS  Sept30 '16  $7,108,000 
School,   sewer  and  water 

bonds  (Included) *2, 157.500 

Improvement  debt  (add'l)   1,436,000 

Skg.  fund  assets/Cash 535,240 

Sept.  30  1916.  ilnvest's.        38,530 
Assessed  valuation  1916-102, 000, 000 

Tax  rate  (por  $1 .000)  1 916 $10.00 

Population  in  1910  (Census).  132. 685 


Population  In  1916  (est.). .-$200,000 
•  According    to    the    State    consti- 
tution these  bonds  are  not  considered 
in  determining  the  debt  limit  of  city. 
INTEREST    is    payable    In    New 
York  at  Hanover  Nat.  Bank,  except 
on  $400,000  sewer   bonds,    which   Is 
payable  at  Chase  Nat.  Bk.,  N.  Y.  C. 
CITY     PROPERTY.— Real  xand 
personal    property    and    equipment, 
$4,093,930;      pavements,      curbing, 
sewers,  viaducts.  &c,  $6,200,809. 


BULLOCK  COUNTY. 

Union  Springs  is  the  county  seat 
Road  Bonds  (Tax-exempt). 

5s  J-J  $160,000c_-. 1928 

BOND.  DEBT  Sept  1916--$16(),()0() 

Floating  debt 10.000 

Assessed  value  1916 5,266,402 

State&Co.tax(per  $1,000)  '16. $15  50 

Population  in  1910 30.196 

INT.  at  Nat.  City  Bk.,  N.  Y. 


CALHOUN  COUNTY. 

Annlston  Is  the  county  seat.   Bonds 
are  tax-exempt.     Pop'n  '10,  39,115. 

434s'01  J-J     $35,000c 1921 

6s  '97     A-O   §75,000c 1917 

Court-House  Bonds. 

4t_s'01  J-J     $65. 000c 1921 

BOND.  DEBT  Sept  25  '16-$175,000 

Floating  debt 40,000 

Assessed  valuation  1916---5.266.402 
State&Co.tax(per  $1,000)  '16-$15.00 

§  INT.  at  Hanover  Nat.  Bk..  N.Y. 


COLBERT  COUNTY. 

Tuscuinbia    is    the    county    seat. 
Pop'n'10,24,802.  Bonds  tax-exempt. 

Road  Bonds  ( 
5s&6s__.    $200.000 

Court-house  bonds $25,000 

BOND.  DEBT  Mar  1916..$22,r),000 
Assess.val.'15(real&pers'l) -6,840,768 
State&Co.tax(per  $1,000)  '15.$13.35 


..Mayl  1924 
..Oct  1  1927 
..Jan    1  1929 

..Junel  1927 
..Jan    1  1929 

..Oct    1  1927 

..Apr   1  1928 

.Apr  1  1988 


CONECUH  COUNTY. 

Evergreen  is  the  county  seat. 

x  Road   Bonds. 
5s  '16     J-J     $15,000c--.Jan    1  1946 
BOND.  DEBT  June  191 6- -$181, 700 

Assessed  value  1915 5,288,429 

Total  tax  rate  (per  $1,000) .. -$15.00 
Population  in  1910 21,433 

x  INT.    at    Hanover    Nat.    Bank, 
N.  Y. 


DALLAS  COUNTY 

County  seat  is  Selma. 

Bridge  Bonds. 
4s  J-J     $60,000c-.-Jan    1  1919 

(Optional  $5,000  yly.  after  Jan  1  '01) 

Court-House  Bonds. 
4s  J-J    $40, 000c.  ..Jan    1  1922 

(Optional  $5,000  yearly  after  1914) 

Road  Bonds. 

5s  g  '11  J-J  $250,000 July  1  1941 

5s  '12     J-J     100,000c-. -July  1  1942 
BOND.  DEBT  Apr  1  1916-$450,000 

Assess,  val.  1915 14,169.276 

State&Co.tax(per  $1,000)  *14.$14.00 
Population  in  1910  (Census). .53,401 

INT.   at  City  Nat.    Bank,   Selma, 
Ala.,  and  in  N.  Y.  City. 


DOTHAN. 

This   city   Is   the  county  seat   of 
Houston  Co.     Pop'n  1910,  7.016- 

Water-Works  Bonds. 
5s  '09     J-J      $6,000 Jan    1  1929 

Electric-Light  Bonds. 
5s  '09     J-J       $6,000 Jan    1  1929 

Sewer  Bonds. 
5s  '09     J-J       $8.000 Jan    1  1929 

Water  and  Fire  Bonds. 
6s  '97     M-S  $20,000 Mar  1  1927 

Light,  Sewer  &  Impt.  Bonds. 
6s  '02     J-J    $10,000 Jan    1  1922 

School  Bonds. 

6s  '97     M-S  $15.000 Mar  1  1919 

6s  '03     J-J       10,000 Jan    1  1923 

5s  '05     J-J       20.000 Jan    1  1925 

5s  '09     J-J      35,000 Jan    1  1929 

Street  Bonds. 
5s  '09     J-J    $20,000 Jan    1  1929 

City-Hall  Bonds. 

5s  '13     J-J    $40,000 July  1  1933 

TOT.  BD.  DT.  May  8 '16. .$243,600 
Special  bonds  (included)...  96,400 
Assessed  valuation  1915. -.2,620,000 

INT.  at  Hanover  Nat.  Bank,  N.Y  . 


ELMORE  COUNTY. 

Wetumpka  is  the  county  seat. 

Roads  (Red.  aft.  July  1  1923). 
5s  g  '11  J-J  $170, 000c. ..Jan    1  194! 
TOTAL  DEBT  Sept  26  'l6.$l 70,000 

Floating  debt 30 .000 

Assessed  val.  '16  (3-5  act.)  .6.461.111 
State&Co.tax(per  $1,000)  '16.$1500 
Population  in  1910 28,245 

INT. at  Am.  Nat.  Ex    Bank.  N.  Y 

ETOWAH  COUNTY. 

Gadsden  is  the  county  seat. 

Road  Bonds. 

5s  '15     A-O$200.000 Apr   1  1945 

BOND.  DEBT  Mar  27  '16.$310,000 
Assess. val. '15(real&pers'l)l  1,634.484 

Tax  rate  (por  $1,000)  1915 $7.50 

Population  in  1910- 39.109 

EUFAULA. 

This  city  is  in  Barbour  Co.     Inc. 
abt.  1848.     Pop'n  1910.  4.259. 

6s  ...    $15,000.. 

Water  bonds  6s *$50.000 

Sewer  bonds  6s *  15, 000 

Refunding  bonds  6s. *67.000 

Eloctrle-llglit  bonds  5s *  10.000 

TOTAL  l)KI!T  Nov  6  '16.$187,000 
Assessed  val.  '16  (3-5  aet.).l  ,6s  1 ,913 
Tax  rate  (per  $1,000)  1916 $10.00 

*  Bonds  tax  free. 

FLORENCE.  ~ 

County  seat  of  Lauderdale  County. 
Inc.  Jan.  27  1826.     Pop.  '10.  6.689. 


Funding  Bonds. 
5s'09       ...    $15.000c-_ 1929 

Refunding  Bonds. 
5s  J-J  $100,000c 1919 

Sewer  Bonds. 
5s  J-J     $40.000c.__ Jan    1  1921 

Normal  School  Bonds. 
5s  '12     M-S  $15,000 Mar  1  1923 

Water-Works  Bonds. 

5s  '15     s-an|210,000 1935 

TOTAL  DEBT  Mar  25  '16. $380, 000 

Floating;  debt 10.000 

Assessed  val.  '15  (2-3  act.).2,531,261 

City  tax  (per  $1,000)  1915 $5.00 

INT.  at  Nat    Park  Bank,  N.Y.  City. 


FRANKLIN   COUNTY. 

Russellville  is  the  county  seat. 

Road    &    Bridge    (Tax-exempt). 
5s  '15     M-S  $112,000--.Sept  1  1945 

Refunding  Bonds. 

5s  g  '15  M-S  $25,000 Sept  1  1945 

BOND.  DEBT  Sept  1916--$137,000 

Floating  debt 10,000 

Assess,  val.  '15  (35%  act.) .4,012,103 
State&Co.tax(per  $1,000)'15-$15.00 
Population  in  1910 19.369 

INT.  payable  in  New  York  City. 

GADSDEN. 

This  city  Is  the  county  seat  ol 
Etowah  County.  New  city  charter 
Jan.  27  1883.     Pop'n  1910,  10.557. 

Sewer  Bonds. 
5s  ...    $30,000c...Nov  1  1936 

5s  ..-    *30. 000c... Jan    1  1945 

School  Building  Bonds. 
5s  g  '07  J-J  z$20, 000c. _ Jan    11937 
5s  '10     s-a     250,000c._ June  1  1940 
5s  -.-      15,000c-. .Jan    1  1931 

Water  Plant  Bonds. 
5s  '08     A-O*$100.000c-.Oct    1  1938 
5s  '10     s-a     z60, 000c_ -June  1  1940 
5s  '11     J-D   *50,000c.--June  1  1941 
5s  .--      15,000c--Jan    1  1931 

Sanitary  Bonds. 
6s  -.-      $5,000c..Nov  1  1918 

Street  Bonds. 
5s  -.-    z$20, 000c. Jan    1  1937 

Funding  Bonds. 
5s  .--    *$50, 000c  .Nov  1  1939 

City-Hall  Bonds. 
5s  .--    $25,000c..Nov  1  1934 

Refunding  Sewer  Bonds. 
5s  '09     M-S  z$40, 000c. .Sept  1  1939 
GEN.  BD.  DT.  Mar  25  '16.$510.000 

Assessemnt  debt  (add'l) 95,010 

Sinking  fund 17,000 

Assessed  val.  '15  (3-5  act.). 5,201.000 
Total  tax  (per  $1,000)    1915 ..$10.00 

INT.  on  sewer  bds.  at  Fifth-Third 
Nat.  Bk.,  Cin.;  others  at  N.  Y.  On 
issues  marked  (*)  at  Hanover  Nat. 
Bk.;  (x)  Nat.  Park  Bk.  Sanitary 
bonds  at  Ladenburg,  Thalmann  & 
Co.;  city-hall  bonds  at  Amer.  Exch. 
Nat.  Bank,  New  York. 


LAWRENCE  COUNTY. 

Moulton  Is  the  county  seat. 

Road  Bonds. 
5s  '12     M-N$123,000---May  1  1942 
BOND.  DEBT  Mar  30  '15.$  123,000 
Assess,  val.  '15(roal&pers'l)_  3, 816, 524 

Total  tax  (per  $1,000)  '13 $15.00 

Population  in  1910 21,984 


LIMESTONE  COUNTY. 

Athens  Is  the  county  seat. 

Road  Bonds. 

4!is'07  M-NS135.000C 1937 

BOND.  DEBT  Sept  1916.  $135,000 

Floating  debt 18,000 

Assess,  val. '16  (real&pers'l)  .7,700,893 
State&Co.tax(per  $1,000)  '16-$14.00 
Population  in  1910  (Census).. 26,880 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


MADISON  COUNTY. 

County  seat  is  Huntsville.     Bonds 
are  tax-exempt.    Pop.  1910,  47,041. 

Road  Bonds. 
5s  J-J     $50,000 Jan    1  1929 

(Subject  to  call  after  Jan  1  1919) 

5s  J-J     $22. 500c ...1920 

5s  M-N  25,000c 1925 

(Subject  to  call  after  1915) 

5s  M-N$25,000c_- 1935 

(Subject  to  call  after  1925) 

Refunding  (Red.  beg.  in  1929) 

4!^s'09  ..-    $50,000 July  1  1939 

4Hs'16  M-S    75, 000c .-Sept  1  1946 

Court-House  Bonds. 
5s  g  '15  J-J    $70.000c— Jan    1  1935 

Equipment   Bonds. 
5s  g  '15  J-J     $15.000c..Jan    11935 
BOND.  DEBT  Oct  1916-     $257,500 

Floating  debt 47 .000 

Sinking  fund  Sept  1916- .  6,423 

Assessed  valuation  1915--13, 565,890 

Real  value  (est.) 40,000,000 

State&Co.tax(per  $1,000)  '14_$15.00 

INT     payable   at    Mechanics'    & 
Metals'  Nat  Bank,  New  York. 

MARION  COUNTY. 

Hamilton  is  the  county  seat. 

Road  Bonds  (Tax-exempt). 

5s  '14     F-AS100.000 Feb   1  1944 

BOND.  DEBT  Sept  22  '16.  $100,000 

Floating  debt 38,000 

Sinkingfund 1,750 

Assessed  valuation  1916- --4,000,000 

Tax  rate  (per  $1,000)  '16 $15.00 

Population  in  1910 17,495 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


HALE  COUNTY. 

Greensboro  Is  the  county  seat . 

Court-House  &  Jail  Bonds. 
4Ks        —  -    $30,000 

County  Warrants. 
6s  ...    $10.000c 

Road  Bonds  (Tax-free). 
5s  '12     J-J     $75, 000c ..July  1  1942 
TOTAL  DEBT  Mar  30  '15. $1 15.000 
Assess.val.'15(real&pers'l).4,012,103 
Population  in  1910 27.883 

INT.  at  County  Treasurer's  offi  e. 


HUNTSVILLE. 

This  is  the  cour>ty  seat  of  Madison 
County.  Inc.  as  a  town  In  1807  and 
as  a  city  In  1809.     Pop.  1910  7.611. 

Funding  Bonds. 
5s  g         A-O  $40,000c..Oct  15  1933 
5s  M-N   25 ,000c... Nov  2  1938 

5s  g  '12  M-S  130,000c.. Mar  1  1942 
(Subject  to  call  at  any  interest  date 
after  20  years) 

Water  Bonds  (1st  Mort.). 
5s  F-A  $20, 000c... Feb    1  1929 

Sewer  Bonds. 
6s           J-D     $8, 000c. .Dec   1  1917 
6s            J-J       40,000c. .July  1  1927 
7s  A-O       5,000 Apr   1  1919 

School  and  Funding  Bonds. 
5s  g        J-J     $40,000c._.Tan    11932 

School  (Red.  beg.  in  1935). 

5s  '15     M-N$40.000 Mayl  1945 

GEN.  BD.  DT.  Apr  1914-.$308.000 
Assessment  debt  (add'l).-.  309.100 
Assess,  val.  '13  (H  act.). -.3.366.210 

INTEREST  payable  at  Mechanics 
&  Metals  Nat.  Bank.  N.  Y.  City. 
Coupons  are  all  tax-receivable. 


JEFFERSON  COUNTY. 

County  seat  is  Birmingham.  Bonds 
are  tax-exempt.   Pop.  '10.  226,476. 

Court-House  &  Jail. 
6s  J-D$200 ,000c..  Dec    1  1917 

6s  M-S  200.000c. .Mar  1  1919 

Hospital  Bonds. 
4Hg'13  ...  $100,000c ...1963 

Road  Bonds. 
6s  M-N$50.000c..Nov  1  1919 

5s  J-J       50,O0Oc.July  15  1920 

6s  A-O  100,000c. .Oct    1  1921 

Sewer  Bonds. 
4Hsg    J-J  SlOO.OOOc.— July  1  1931 

Sanitary  Bonds. 
4s  J-J    $20.000c..July  1  1931 

4Hg'01J-.T  380. 000c.. July  1  1931 
BOND.  DEBT  Aug  3  '16.$1  ,200.000 
Ass'd  val. '15(real&pers'D  147,015.146 

INT.  on  all  bonds  payable  In  N.Y  .; 
on  4  Ms  due  1931  and  5s  due  1920  at 
Hanover  Nat.  Bank;  on  6s  due  1917 
at  Nat.  Park  Bank;  on  6s  due  1919 
at  First  Nat.  Bank. 


LAMAR  COUNTY. 

Vernon  is  the  county  seat. 

Road  Bonds. 
5s  A-OS13S, 000. $5,000  yly  Aprl 
BOND.  DEBT  Oct.  1916 .-  .138. 00  1 
Assessed  valuation  1916.-3,959,898 
Total  tax  rale  (per  $1,000)  '16  815-00 
Population  in  1910 ..17,487 

INT.   at     Hanover    Nat.    Bank. 
N.  Y. 


MARSHALL  COUNTY. 

Guntersville  is  the  county  seat. 

Road  (Int.  at  Treasurer's  office). 

5s  '13     J-J  $130.000 July  1  1943 

BOND.  DEBT  July  5  1916  $130,000 

Floating  debt  (about) 1 5 ,000 

Assess. val. '15(real&pers'l)  .4,936,395 
State&Co.tax(per  $1,000)  '15-S15.00 
Population  in  1910-- ..28,553 

MOBILE. 

Mobile  is  the  county  seat  of  Mobile 
Co.  Inc.  1812.  Commission  gov- 
ernment adopted  June  5  1911.  City 
has  paid  its  interest  regularly  since 
compromise  with  bondholders  in 
1881.  In  Jan.  1907  city  purchased 
the  plants  of  the  B  ienville  Water  Sup- 
ply Co.  for  $350,000.  payments  to  be 
made  In  30  annual  installments,  de- 
ferred payments  carrying  3%  Int. 
V.  83,  p.  175.  Up  to  April  1916 
$103,000  of  this  amount  had  been 
paid.  Entire  water  supply  is  now 
controlled  by  city.     Pop.  '10,  51,251. 

Water  and  Sewer  Bonds. 
4^s'99  J-J  $745, 000c... Jan    2  1929 

Sewer  Bonds. 
5s  '12     M-N$100.000 

Water-Works  Impt.  Bonds. 
4s  '01     M-S  $60 ,000c— 1931 

Bienville  Water-Wks.Pur.Bds. 

3s  '07     J-J    $258,000 

(See  remarks  above) 

Paving  Bonds  (part  yearly). 

6s  '01     J-D     *4.500c Series  "A" 

5s  02     J-J      26.000 Series  "B" 

5s  '04     M-S     79,500 Series"C" 

5s  '06     M-N  69.000 Series"D" 

5s '08     F-A     47,000 Series"E" 

5s  '09     M-N  99,000 Series  "F" 

5s  '09     F-A     36,000 Series"G" 

5s  '11     J-J      65.000 Series"H" 

5s  '10     J-D       7.000 Series  "I" 

5s  '12     F-A   108,000c Series  "J" 

5s  '13     F-A     49.000 Series "K" 

5s '14     J-D     41,000 Series"L" 

Refunding  Bonds. 
4Hg'07A-O$l. 698,000c. Oct  1  1937 

School  Bonds. 

5s  '13     J-DS150.000 Dec   1  1943 

BOND.  DEBT  Apr  1916-$3,631,000 

Total  assessed  vaf. 33.407.969 

City  tax  (por  $1 ,000)  1913 $11.00 

INT.  at  Am.  Ex.  Nat.  Bk.,  N.  Y. 


MOBILE  COUNTY. 

County  seat  Is  Mobile. 

Refunding  (Tax-free). 
5s    OS     M-S  $1 43.000c. Mar  1  1928 
5s  '11     J-D   169. 000c. .June  1  1931 

Court-House  &  Jail  (Tax-free). 
4s  '06     J-J  $200. 000c.. July  1  1926 

Road  Bonds  (Tax-free). 

5s  '12     F-A$150.000 Feb   1  1932 

5s  '13  F-A  150.000c... Aug  1  1933 
5s  '14     F-A  200.000 Feb   1  1934 

School-Building  Bonds. 

5s  '16     J-DS150.000 Juno  1  1936 

BOND.  DEBT  Apr  1910-S1 .162.000 

Bloating  debt 10.500 

Assess,  val. '15u-eal&pers'l)45,403. 040 
Real  value  (est.)  ...-.  .svooo.ooo 
Total  Co. tax  (por  $1,000)  '15-$20.50 
Population  In  1910  (Census).. 80.854 

INT.  on  4s  Is  payable  at  Bank  of 
Mobile,   N.  1).  A.;  on  others  at  City 
Hank  &  Trust  Co.,  Mobile,  or  at  Nat 
City  Hani;,  W.  Y.  City. 


MONTGOMERY. 

Montgomery  is  the  county  seat  of 
Montgomery  County.  Incorp.  Deo. 
23  1837.  Commission  government 
formally  Inaugurated  Apr.  10  1911. 
V.  92.  p.   1019.     Pop'n   M0.  33.136. 
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MONTGOMERY  {Concluded). 
Sanitary  Sewer  Bonds. 

6s  '88     J-J  $150, 000c... May  1  1918 
6s  '94     J-J     100.000c. _.Jan    1  1924 
4Hs'99  J-J       20, 000c... Jan 
4Hs'04  J-J       50,000c.__Jan 
5s  '09     J-J       25,000c...Jan 

Paving   Bonds. 
6s  '91     J-J     $50, 000c... Jan 
6s  '94     J-J     125,000c. ..Jan 
5s  '97     M-N150,000c. .. May  1  1927 

School  Bonds. 
6s  '91     J-J     $25, 000c... Jan 
6s  '94     J-J       25. 000c... Jan 
35, 000c... Jan 
100,000c... Jan 
140, 000c  ...July 


1  1929 
1  1944 
1  1939 

1  1921 
1  1924 


1  1921 
1  1924 


1929 
1944 
1939 


.Jan    1  1940 


1  1921 
1  1937 


1  1942 
1  1939 


4Hs'99  J-J 
4Hs'04  J-J 
5s  '09     J-J 

Funding  Bonds. 
5s  g  '10  J-J  $100,000c. 

Refunding  Bonds. 
6s  '91     J-J    $20, 000c. ..Jan 
4J^s'07  J-J    544,000c-..Jan 

Park,  Warehouse  &  Wharf  Bds 
4Hs'99  J-J     $30. 000c... Jan    2  1929 
4Jis'02  J-J       75,000c. ..Jan 
5s  '09     J-J       10,000c. ..Jan 

Water=Works  Bonds. 
4Hs'98  A-O$600,000c-..Jan  11928 
4J^s'04  J-J  200,000c. ..July  1  1944 
5s  '09     J-J       25,000c- ..Jan    1  1939 

General  Indebtedness  Bonds. 
4Hg'16  A-O$300. 000c... Apr   1  1946 
GEN.  BD.  DT.  Oct  1  '16_$2, 899,000 
Special  paving  debt  (add'l)      911,175 

Floating  debt 20 ,483 

Sinkingfund 193,997 

Assess,  val.  '16  (2-5  act.). 24.468 ,402 

City  tax  (per$l,000)  1916 $11.25 

Total  tax  (per  $1,000)  1916... $25.25 

INT.  at  Old  Colony  Trust  Co.. 
Boston .     Coupons  are  tax  receivable 


Water  Bonds  (Red.  beg.  in  1910). 
5s  '07   M-N$110,000c...May  1  1927 

Public  School  Bonds. 
5sg'12  .--    $35.000c-..July  1  1937 
GEN.BD.DT.  Oct.  1  '16  .$248,650 
Paving   bonds    (assessment) 

(additional) 81,000 

Cash  on  hand 29,961 

Assess,  val. '15  '16(3-5  act.)7.320.000 
Pop.  '10,  13,649,  '16  (est)  19,000 


SUMTER  COUNTY. 

Livingston   Is   the  county   seat. 

Road  Bonds  (Tax-exempt). 

5s  ...$120,000c 1934 

BOND.  DEBT  Sept  '16  ...$120,000 

Floating  debt 22,(H)u 

Assess. val. '16  (real&pers'l)  .6,253,219 

Tax  rate  (per  $1,000)  1916 $13.50 

Population  in  1910 28,699 

INT.  at  Chemical  Nat.  Bk..  N.  Y. 


MONTGOMERY  COUNTY. 

County  seat  Is  Montgomery. 

Road  Bonds. 
4Hs'07  J-J  $250,000c...July  1  1957 
4"^s'09  ...    150,000c. . May  1  1959 

Road  &  Bridge  Bonds. 

5s  A-O  .«425.000c 1935 

BOND.  DEBT  Sept  23  '16    $825,000 

Floating  debt 11 5 ,000 

Total  assessed  val.  1916.-35.389,639 
(Assess't  about  ]4  to  3-5  actual  value) 
State&Co.tax(per  $1,000)  '16-$I4.00 
Population  in  1910  (Census)_-82,176 

INT.  at  First  Nat.  Bk.,  Montg'y. 

MORGAN  COUNTY. 

Decatur  Is  the  county  seat.   Bonds 
are  tax-exempt.  Pop'n  '10,  33,781. 

Road  Bonds. 
5s  'OS     J-J  $260,000c--.July  1  1938 
BOND.  DEBT  Mar  28  '15_$260,000 
Assess,  val.  '15  (real&pers'l)  10, 454 ,007 
State&Co.tax(per  $1,000)  '13-$15.00 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

NORTH  BIRMINGHAM. 

See  Birmingham. 


TALLADEGA. 

Talladega  Is  the  county  seat  of 
Talladega  County.  Incorp.  in  1850. 
Commission  government  adopted 
1911;  V.  93,  p.  423.     Pop. '10,  5,824. 

Building  Bonds  (Tax-exempt). 
6s  J-J     $20, 000c. -.Jan    1  1921 

School  Bonds  (Tax-exempt). 
6s  J-J     $22,000c..-Jan    1  1934 

Sewer  Bonds  (Tax-exempt). 
6s  g        M-N$35.000c_--May  1  1920 

Water  and  Light  (Tax-eximpt) . 
6^sg    J-J     $5(  ,000c 1930 

Improvt.  Bonds  (Tax-exempt). 
5s  '08     J-J     $10,000c...July  1  1928 

Street  Bonds  (Tax-exempt). 

5sg'12s-a     $25,000c 1942 

BOND.  DEBT  Sept  25  '16.  $162,000 

Floating  debt 2,100 

Assessed  val.  '16  (H  act.).. 2, 500, 900 
Tax  rate  (per  $1,000)  1916- . -$5.00 
INT.  at  Nat.  Park  Bk..  N.  Y.  City. 


PERRY  COUNTY. 

Marlon  Is  the  county  seat. 

Bridge  Bonds. 
.s  ...    $16,000.. -Jan  1  '19-'20 

Road  Bonds. 
5s  '12     J-J  $1 10.000c. ..Jan    1  1942 
BOND.  DEBT  Sept  1916.     $126,000 

Road  warrants  (add'l) 17,500 

Floating  debt  (about) 1 2 ,  000 

Assess.  val.'16(real&per'l)  4,758,380 
State&Co.tax(per  $1,000)  '16-$14.00 
Population  in  1910 31,222 

INT.  at  Hanover  Nat. Bk.,N.Y  .City 


PIKE  COUNTY. 

Troy  Is  the  county  seat. 

5s  "11     J-J    $27,000 

.8  J-J       15,000 

4s   08     J-J       50,000 Jan   1935 

Road  Bonds. 

4J4s        J-J  $100, 000c 1933 

BOND.  DEBT  May  1916. .$192,000 
Assessed  val.  '15  (H  act.).. 7. 128,486 
State  &  Co. tax(per$l,000V15. $14.00 
Popula'n  1910,  30,815;  1916.  31.700 

INT  at  Hanover  Nat.  Bank,  N.  Y. 
City,  and  In  Troy,  Ala. 


RUSSELL  COUNTY. 

Seale  Is  the  county  seat.     Bonds 
are  tax-exempt.    Pop.  1910.  25,937. 

Road  Bonds. 
5sg'll  M-S$100.000c...Mar  1  1941 

Building  Bonds. 
5s  g  '11  M-S  $20. 000c. .Mar  1  1941 
BOND.  DEBT  Sept  28  '16.$120,000 

Floating  debt 25,000 

Assessed  valuation  1916. . .4,972,701 
State&Co.  tax(per  $1 ,000)  '16.$14.00 

INT.at  Hanover  Nat. Bk.N.Y. City. 


TROY. 

County  seat  of  Pike  County.  Inc. 
Feb.  4  1843.  For  details  concerning 
settlement  of  certain  bond  int.,  see 
S.  &  C.  Supp.  for  May  25  1912. 

Electric  Light. 
6s  '01     F-A     $8,000 Feb  1  1921 

Refunding  Bonds. 

4s  '99     A-O     $5,000 Oct   2  1929 

4s  "00     J-J         2,000 Jan    1  1930 

4s  '04     M-S      6,300 Jan    1  1934 

.s  '06     ...      20,800 

Improvement  Bonds. 
6s  '95,   J-J     $30,000 Jan    11925 

School  Bonds. 
6s  g '05  M-N$18,000 Apr   11925 

Water  Bonds. 

6s  '94     M-S  $50,000 Mar  1  1924 

NET  DEBT  Jan  1916 $90,000 

Assessed  valuation  1914 2,057,975 

Population  in  1910 4,961 

The   city   owns   the  elec  trie-light, 
bath  and  water  plants. 


TUSCALOOSA. 

County  seat  of  Tuscaloosa  County. 
Incorp.  Dec.  13  1819.  Commission 
government  adopted  June  26  1911. 
V.  93.  p.  64.   Pop'n  1910,  8.407. 

Refunding  Bonds. 
5s  g  '02  J-J  $123 ,000c. .July  1  1932 

Judgment  Bonds. 
5s  ...         $800 July  1  1931 

Water-Works  Bonds. 
5s  '09     J-J     $75, 000c. -Apr   1  1939 
5s  ---      50,000c.  .Jan    1  1942 

Water=Works=Impt.  Bonds. 
5s  '14     ..-$100.000- ...1944 

Garbage-Crematory  Bonds. 
5s  '14     ...      $5,000 1944 

School  Bonds. 
5s '10     J-J    $30.000c.Jan  1  '20  &'30 
5s  '12     ...      35,000c. Aug  15  1942 

Sewer  Bonds. 
5s  '10     J-J     $25, 000c. -Jan    1  1930 

Fire  department  bonds $9,000 

GEN.  BD.  DT.  Sept  21'16    $452,800 

Paving  debt 177,800 

Total  assessed  val.  1915--  4,687,156 
Actual  value  (estimated) .14, 061, 468 

INTEREST  is  payable  at  Im- 
porters' &  Traders'  Nat.  Bank.  N.  Y . 
and  at  Nat.  Bk.  of  Commerce.  N.  Y. 


SELMA. 

Selma  Is  In  Dallas  Co.  Incorp.  Apr. 
30  1830.     Bonds  are  tax-exempt. 

Refunding  Bonds. 
4s  '89     ..-$91. 150c-- 1919 

Public  Building  Bonds. 
4s  ...    $12, 500c 1927 


TUSCALOOSA  COUNTY. 

Tuscaloosa  is  the  county  seat. 

Bridge  Bonds. 

5s  May  $40. 000c 1919-1926 

4Ks        J-J       25.000c 1921 

Refunding  Bonds. 

5s  J-J     $20.000 1926 

Court=House  Bonds. 

5s  J-J     $75, 000c 1932 

BOND.  DEBT  Sept  1916.  $160,000 
Assess  .val  .'15  (real&pers'l)  1 5 ,373 ,355 
County  tax  rate(per$l,000)'14.$7.50 
Population  in  1910 47.559 


ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per 

Debt.  Debt.      Valuation.  $1,000. 

Alabama  City  (O.Etowah  Co.  50.000  $1,000       e750,000      

Andalusia  (C),  Covington  Co..  25,000  el. 180.205      

Athens  (T) ,  Limestone  Co y28,000  

Atmore  (T)  Fscambia  Co 33,000       2.100 

Blount  County 100,000  

Brewton  (C),  Escambia  Co 73,000  

Citronelle  (V),  Mobile  County  y25, 000  

Clanton  (T) ,  Chilton  Co 25,000  17,000     

Clayton  (T),  Barbour  County..  25,000       2.000     d.358,600 

Covington  County ffll5,453  8,521.259 

Cullman(C),  Cullman  County.  35,000  15,500  al.250,000 

Cullman  County 160,000  t7 ,015. 024 

Decatur  (C),  Morgan  County..  85,000 

Escambia  County 63,000 

Florala  (C),  Covington  Co.--  50,000 
Greenville  (C),  Butler  County.  80,000 

Hurtsboro  (T),  Russell  Co..../i42,743 

Jasper  (T),  Walker  County..  64,500       1,000 

Lafayette  (C),  Chambers  Co_.  40,000  10,000       t651,940    t5.00 

Luverne  (T),  Crenshaw  County  30,000       4,000       t557,245    t5.00 

Macon  County 50,000        None     5,127,000     14.00 

Marengo    County. ..M30.000  6,895,455      


t490.175    t5.00 

t4.981,728       

t900,000       


*7.50 


4.525  tl. 605.579  08.OO 

None  t7, 122, 177  el5.00 

3,400       t742,441  t5.00 

None  el, 760, 000       

538.000       


Pop'n. 

1910. 
4,313 
2,480 
1,715 
1.060 

~2J85 
935 

1.123 

1,130 
32,124 

2,130 
28,321 

4.128 
18,889 

"3~377 

764 

2.500 

1.632 

1.384 

20,049  I 

39,900 


Bonded  Floating     Assessed    Tax  per    Pop'n 
Debt.       Debt.     Valuation.  $1,000.    1910 


Marion  (T),  Perry  County...  26,000    t665,984 

Monroe    County 085.043     4,864.822 

New  Decatur  (C),  Morgan  Co  .  75,000     10,000  e2,700,000 

Phoenix  (C),  Lee  County 25,000       5.000       e520,560 

Prattville  (C),  Autauga  Co...   50,000     10,499  dl, 009,729 
Roanoke  (C),  Randolph  Co...   55.000       None       e954,954 

St.  Clair  County 85,000       None  e5, 891. 724 

Tallapoosa  County ft61,200     ..  6,442,250 

Tuskegee  (T),  Macon  Co 30.000       3.500      e870,800 

Union  Springs  (C),  BullockCo.  65,000 *1, 105,964 

(C)  City.     (T)  Town,     d  1912  figures,     e  1913  figures 
-t  1915  figures,     a  1916  figures,     y  This  covers  merely 


bonds;  we  are  not  informed  as  to  what  is  total  debt, 
debt. 


g  Total  debt 


1,83  4 

27.155 

e8.00       6,118 

4,555 

<25.00       2.222 

2,034 

20,175 

31,034 

2,803 

4.055 

figures. 

issue  of 

h  Net 


'10.00 
*  1914 
recent 


State  of  Mississippi. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798) aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State  Capital Jackson 

Governor  (term  expires  January  1920) T.  G.  Bilbo 

Secretary  of  State  (term  expires  Jan.  1920). _ .J.  W.  Power 
Treasurer  (term  expires  January  1920) J.  P.  Taylor 

a  This  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  in  regular  session  (unlimited  as  to  duration) 
biennially  in  even  years  on  the  first  Tuesday  after  the  first  Monday  in 
January.  Constitutional  amendment  to  this  effect  adopted  by  the  voters 
in  November  1910.     V.  91,  p.  599. 

HISTORY  OF  DEBT.— For  early  history  of  the  State  debt  of  Missis- 
sippi see  "State  and  City  Supplement"  of  April  1894,  page  170. 


Refunding  Bonds. 

4J4s'16  J-J   f$375,000.July  1  '21-'35 
t    125,000- -.July  1  1936 
Permanent  Impt.  Bonds. 
4Ms'16  J-J  f$236,250_July  1  '21-'35 
1     78,750--_July  1  1936 
Certificates  of  Indebtedness. 
.s  '70  $2,449. ..On  deman 


Real 

Years. 

Estate. 

1915  .. 

..$253,708,655 

1914  . 

.  269.422,222 

1912  .. 

.  240,104,986 

1910  .. 

..  231,889,5.88 

1908  .. 

..  222,624.868 

1906  .. 

..  222,386,593 

1905  .. 

..  151,506,047 

1900  .. 

..  131.315,821 

1899  .. 

..  113.579.916 

1893  .. 

..  113,409.358 

70.136,130 
60.101.052 
51.002,284 
48.659.504 
44.493.920 
37,750.505 
27,049,788 
26,337.353 


441,497.562 
411.551.004 
393.605.644 
383.823.739 
368.543.909 
284,343.137 
215.765,947 
188.275,909 
160,949.527 


6.Q0 
6.00 
6.00 
6.00 
6.00 
600 
6.00 
6.50 
5.00 


State  Bonds. 

6s  '75  ...  $450.Int.ceased  1878 
4s  '88  Jan  103, 000c... Jan  1  1919 
3^s'04  J-J  500,000c... July  1  1934 
(Subject  to  call  after  July  1  1914.) 
3^s'07  J-J  $137,000c...Jan    1  1927 

4s  '10     J-J     264,000 July  1  1930 

4Ks'14  J-J  (937 ,500c. July  1  '19-'33 
\312,500c.  ..July  1  1934! 
INTEREST  is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT. — Mississippi's  bonded  debt  on  May  1  1916  amounted  to 
$2,756,899,  including  $450  6%  bond  issue  of  1875,  int.  ceased  1878,  and  $2,- 
449  Certificates  of  Indebtedness  issued  in  1870.  On  the  same  date  the 
various  trust  funds  of  the  State  aggregated  $2,346,092  02.  These  funds 
were  moneys  taken  over  by  the  State,  and  only  the  interest  is  paid  on  them. 
Cash  on  hand  and  in  depositaries  May  1  1916,  $639,164  82.  The  net  reve- 
nues of  the  State  amount  annually  to  about  $3,500,000. 

The  constitution  of  the  State  interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds.  For  readjustment  movement 
see  V.  93,  p.  1803. 

BOND  ISSUE  OF  1910— FACTS  CONCERNING.— The  State  Su- 
preme Court  on  May  29  1911  decided  the  suit  started  by  former  State 
Treasurer  Edwards,  who  refused  to  pay  the  interest  due  Jan.  1  1911  on 
$600,000  bonds  sold  in  July  1910.  on  the  ground  that  should  the  bond- 
holders receive  interest  that  accrued  prior  to  the  date  on  which  they  paid 
their  purchase  money,  the  sale  would  be  below  par,  in  violation  of  the 
statutes.  The  State  Supreme  Court  held  this  view  was  correct.  V.  92. 
p.  1511.  Holders  of  the  issue  of  1910  were  then  given  the  privilege  of  ex- 
changing their  holdings  for  new  bonds  or  accepting  cash  for  the  same.  Of 
the  total  of  $600,000  bonds,  $336,000  were  redeemed  between  Jan.  1  and 
Jan.  15  1912,  whiie  the  remaining  $264,000  were  exchanged  for  new  bonds. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax  rate 
have  been  as  follows: 

Personal  Railroads.      Total  Assessed     Tax 

Property.      Telegraphs ,  Ac.     Valuation,     per  M. 
$98,508,063     $68,499,108     $420,715,826     $6.00 
101,939,210 
111.344.966 
110.713.772 
112.539,367 
101.663,396 
95  086,585 
57.400,338 
48.35S.640 
47,540.169 

MUNICIPAL  BORROWING  POWERS.— Chapter  147,  Laws  of  1914. 
approved  March  12  19l4,  fixes  the  limit  upon  the  debt  which  may  be  in- 
curred by  municipalities  for  the  construction  or  purchase  of  public  utilities, 
and  for  public  improvement,  purchase  of  land  for  municipal  buildings,  and 
for  parks,  cemeteries  and  the  protection  of  the  municipality  from  overflows, 
the  control  of  streams,  establishment  of  harbors,  landing  docks,  wharves 
and  the  construction  of  certain  municipal  buildings  and  liquidation  of  debts 
of  municipalities.     Sections  covering  this  subject  are  as  follows: 

Section  2.  The  amount  of  the  bonds  to  be  issued,  including  all  outstand- 
ing bonds,  shall  not  exceed  in  amount  7%  of  the  assessed  value  of  the  tax- 
able property  of  the  municipality,  unless  in  an  election  held  for  that  pur- 
pose a  two-thirds  majority  of  the  qualified  electors  voting  shall  have  voted 
for  the  issuance  of  the  bonds,  but  in  no  case  shall  the  amount  exceed  10% 

Section  3.  The  amount  that  may  be  issued  by  cities  having  10.000  or 
more  inhabitants  for  the  purpose  of  improving  or  paving  street  or  sidewalks, 
or  constructing  or  otherwise  acquiring  water-works,  gas,  electric  plants, 
and  for  the  improvement,  repair  and  extension  thereof,  may  exceed  10%,  but 
in  no  case  to  exceed  15%  of  the  assessed  value  which  shall  be  submitted  to 
an  election  as  above. 

Section  4.  The  limit  on  the  amount  of  bonds  that  may  be  issued  shall 
not  apply  to  bonds  or  other  obligations  issued  for  liquidation,  or  to  raise 
funds  to  liquidate  any  indebtedness  when  this  Act  becomes  operative,  or  to 
bonds  the  proceeds  of  which  have  been  invested  in  enterprises  producing 
or  having  sufficient  revenue  over  and  above  their  operating  expenses  to  pay 
the  interest  on  these  bonds. 

Section  5.  The  municipalities  operating  under  the  commission  govern- 
ment laws  are  authorized  to  issue  bonds  for  the  foregoing  purposes  by  a  ma- 
jority vote,  as  provided  in  the  commission  government  laws,  and  the  re- 
quirement of  a  two-thirds  majority  shall  not  apply  to  such  municipalities. 

Section  7.  That  this  Act  shall  in  no  way  affect  the  validity  of  any  bonds 
heretofore  issued,  or  of  any  bonds  which  may  have  been  heretofore  author- 
ized at  an  election  held  under  existing  law,  whether  the  bonds  so  authorized 
have  been  issued  or  not,  and  shall  not  affect  or  repeal  any  private  or  local 
laws  now  in  force  authorizing  the  issuance  of  bonds  for  any  purpose. 

It  is  also  provided  that  whenever  bonds  shall  be  issued  for  the  construction 
or  purchase  of  water-works,  gas  or  electric  plants,  they  may  be  secured  by 
the  pledge  of  the  revenue  of  sur-h  plants.     This  law  isgiven  in  V.  99.  p.  1312. 

Another  Act  passed  b i914  Legislature  authorizes  cities  of  20.000  or 

over  operating  under  commission  government  laws  to  issue,  outside  the 
debt  limit,  not  exceeding  $500,000  bonds  for  street  Improvements.  This 
Act  is  given  in  full  in  V.  99,  p.  1312. 

ACT  PASSED  VALIDATING  ALL  MUNICIPAL,,  BONDS.  &C.. 
REGARDLESS  OF  DEFECTS.— Chapter  151,  Laws  of  1916.  approved 
March  23  1916,  validates  all  municipal  bonds,  notes,  certificates  of  indebted- 
ness and  other  obligations  regardless  of  defects  or  informalities  in  their 
issuance.  V.  103.   p.  1862. 

iffiBOND  ISSUES  FOR  PERMANENT  ROADS.— The H916  Legislature 
passed  an  Act  providing  for  the  issuance  of  serial  coupon  bonds  for  per- 
manent roads  in  an  amount  which  will  not  exceod  20%  of  the  assessed  value 
of  taxable  property  of  said  district,  based  on  the  assessment  roll  of  the  then 
currentjyear.  *V.  103/P.18628JL' 
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TAXATION  OF  MUNICIPAL  AND  DRAINAGE  BONDS.— All  bonds 
issued  by  this  State  are  non-taxable  under  the  law  authorizing  their  issue- 
ance.     Municipal  bonds  are   taxable. 

DRAINAGE   DISTRICT   BONDS   EXEMPT   FROM    TAXATION.— 

During  the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141, 
laws  of  1908) .  and  approved  Keb.  20  1903,  providing  tint  "in  addition  to  the 
property  already  exempt  from  taxation,  the  bonds  of  the  drainage  districts 
of  the  State  of  Mississippi  shall  be  exempt  from  taxes  of  anv  charcater  what- 
ever."    V.  87.  p.   1254. 


POPULATION  OF  STATE- 


1910 1,797.114 

1900 1.551.270 

1890 1.289.600 

1880 1.131.597 


1870, 827.922 

1860 791,305 

1850 606.526 

1840 375.651 


1830.. 
1820-. 
1810.. 
1800. . 


The  proportion  of  colored  population  was  57.47%  in  1880.  57 
1890.  58.6%  in  1900  and  56.2%  in  1910.  In  number,  blacks  were 
In  1850.  437.404  in  1860,  444.201  in  1870.  650.291  in  1880.  747,720 
905.930  in  1900  and  1.009,487  in  1910. 


136.621 
75.448 
40.352 
.  8,850 

.98%  in 
310.808 
in  1890. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSISSIPPI. 

NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see    "Additional  Statements"    at  the  end  of  this  Slate. 

ABERDEEN.  I      Refunding  Bonds. 

This   city   Is   the  county   seat   of  5s  '12     A-O  $28,400. . -Oct  1  '17-'32 


Monroe  County.   Pop'n  '10.  3.708. 

Water  and  Sewer  (.Part  yearly). 
5s  '05     A-O  $63. 119c... Apr    1  1925 

Refunding  and  School  Bonds. 
5s  '05     Apr  $25.000c...Apr    1  1920 

Electric  Light  &  Sewer  Bonds. 
5s  '05     ...    $19,800 

City-Hall  Bonds. 
6s    11     J-J     $16. 594.. July  1  '17-'31 

Negro-School  (Part  yearly) . 
_s  '11     J-J       $3. 900c-.. July  1  1931 

'Frisco  RR.  bonds $4,000 

Funding  bonds 10,000 

BOND.  DEBT  July  19I1-. $152,800 
Assess,  val.  '11  (2-5  act.)..  1,53 1.000 


BOND.  DEBT  Sept  1916.. $124. 400 

Sinking   funds 6,000 

Assessed  valuation  1916 2,200.000 

Tax  rate  (per  $1,000)  '16 $14.00 

Population  in  1910 5,293 


ADAMS  COUNTY. 

County   seat   Is    Natchez.     Bonds 
are  tax-exempt.  Pop'n  '10.  25,265. 

Bridge  Bonds. 
6s  '08     Mar  $18.500c__.Mar  1  1923 
6s  Jan      12,000c Jan  1  1923 

Road  Bonds. 
5s  '12    Dec$150,000c.-.Dec  2  1952 

Refunding  RR.  Bonds. 
4Mg'06  Jan  $92.000c-__Jan  1  '17-30 
4s  '01  Julv  70.200c. July  1  '17-'25 
TOTAL  DEBT  May  9  '16--$350,500 
Assess,  val.  '15  (3-5  act.).. 7. 4*8. 401 
State&Co.tax(per$l,000)'15-'16    $12 

INT.  at  County  Treas.  office. 

ALCORN  COUNTY. 

Corinth  is  the  county  seat . 

Road  Bonds. 
5Hs'16  J-J    $65,000. -July  1  '26-'41 

BONDED  DEBT (?) 

Population  in  1910 18,159 

ATTALA  CO.  ROAD  DIST.  NO.  1. 

Kosciusko  is  the  county  seat. 
5Ms'15  M-N$150.000-Nov  1  '26-'40 
BOND.  DEBT  Mar  1916. _$150, 000 
Ass'd  val.  '15  (real  &  pers'l)l,713,369 

Population  of  county  1910 28,851 

Population  of  district  (est .) 8 ,000 

INT.    payable    in    Chicago    and 
Kosciusko. 


CANTON. 

This  city  is  in  Madison  County. 
Incorp.  about  1830.  Pop'n  '16  (est.). 
5.000. 

School  Impiovement  Bonds. 
5s  '16     M-NSJ 6,000c. May  15  1936 

Street  Improvement  Bonds. 
5s  '16  M-N$40.000c..May  15  1936 
BOND.  DEBT  May  1916. .$137,000 
Floating  debt  Apr  13  1916..  6,000 
Sinking  fundAprill3'16..-  1,800 
Assess,  val.  '15  equalized.. 1,750, 000 

CmCKASAW^OUNTY. 

Houston  is  the  county  seat. 
Supers.  Dist.  No.  4  Bonds. 

5s  '12     --.    $50,000 1937 

Supers.  Dist.  No.  1  Road  Bonds. 

5Hs'16  F-A  $33.000.-Aug  1  '26-'39 
Supers.  Dist.  No.  4  Road  Bonds. 

6s  '16  F-A  $7,000-.Aug  1  '26-'39 
BOND.  DEBTlDist.  No.  1  $133,000 

Aug.  1916.-1  Dist.  No.  4  50.000 
Assessed    value  ( Dist .  No.  1  1338 .483 

1915 \Dist.No.  4    570.525 

Population  of  county  1910 22,846 


BELZONI  DRAINAGE  DIST. 

This  district  is  in  Washington  Co. 
6s  '13  M-NS400, 000c  ...1920-1933 
TOTAL  DEBT  Jan  1916. ..$400. 000 

Assessed  benefits, .1 ,690 ,882 

Real  value  (est.). .--5,000000 

Population  (est .) 8 ,000 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 


CLARK  SD  ALE. 

This  city  Is  In  Coahoma  County. 
This  city  owns  Its  water,  light  and 
sewer  plant,  valued  at  $210,000. 
Commission  government  adopted. 
Bonds  are  tax-exempt.  Pop'n  1910. 
I  4.079. 

General  bonds $29,700 

School  bonds 29,700 

Liquidating  &  impt.  bonds..   50.000 
Refunding  bonds 25 ,000 

Water,  Light  &  Sewer  Bonds. 
5s  '11      M-S  S121.300c-.Sept  1  1931 

General  Impt.  Bonds. 
-s  '15     -.-    $150,000.. Oct  1 '21-'35 
TOT.  BD.  DT.  Nov  1916-  $405,000 
Assessed  val.  '16  (H  act.) .4,662,000 
Total  tax  (per  $1,000)  1916. .$12.00 


BILOXI. 

This  city  Is  In  Harrison  County. 
Incorp.  1896.  Commission  govern- 
ment adopted  May  28  1910.  V.  90. 
p.   1503.     Pop'n  1910.  8,049. 

Market-house  bonds  5s $3,000 

Street  bonds  5s 24.500 

Bridge  bonds  6s 13.000 

Fire-Alarm  and  Water  Bonds. 
5s  ._.    $10,000 

Water  Bonds. 

-_s  ...    $37,000.- 

6s  ...      25,000 _. 

5s '11     ann      70,000 

6s  '12     F-A     55.500--Feb  1   '17-'32 

School  Bonds. 
5s  '12     M-S  $40,000. -Mar  1  '17-'32 
TOTAL  DEBT  Dec  1912..  $225,000 
Total  assessed  val.  1911---4.800.000 
Actual  value  (est.). .6,000,000 


BOGUE  PHALIA  DRAIN.   DIST. 

A  district  in  Washington  County. 
6s  g  '13  F-A$757. 500c. Feb  10  "18-'33 
BOND.  DEBT  Sept  23  '16.$757,500 

Benefits  assessed 2.1 54, 547 

Real  value  (est.) 7,600.000 

Population  in  1913   (est.) 15,000 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 


BOLIVAR  COUNTY. 

County  seat  Is  Rosedale. 

Railroad  Bonds. 
6s  '00  May  $150,000c. .May  15  1918 

Fund.  &  Ref.  (Red.  beg.  in  1915). 
6s  '02     May  $67 ,000c... May  1  1930 

Road  and  Bridge  Bonds. 

5s '09     May$75.000 May  1  1934 

_s  'lO-'ll..    100,000 

Riverside  Road  Dist.  Bonds. 
6s  '16     ..-    $50,000 

High-School   (Red.  beg.  in  1918). 

6s  '13     Aug  $25.000 Aug  1  1938 

BOND.  DEBT  May  1916. .$417,000 
Assessed  valuation  1914.-.9.500.000 
State&Co.tax  (per  $1,000)  "14. $22. 00 
Levee  tax  (per  $1,000)  1914-. $10.00 

INT.  at  Citizens'  Bank.  Shelby. 


BROOKHAVEN. 

This  city  Is  In  Lincoln  County. 
School  Bonds. 
6s  '12     ...    $10,000 1932 


CLAY  COUNTY. 

West  Point  is  the  county  seat. 

Georgia  Pacific  RR.  Bonds. 
6s  --.    $40.000 1918 

Road  Bonds  (General). 
5s  ...    $20.000 ...1928 

Road  and  Bridge  (General). 
5s  ...    $40.000 1930 

Road  Dist.  No.  1  Bonds. 
6s  .__    $40.000 1922-1937 

Road  Dist.  No.  2  (Tax-exempt) . 

6s  -.-    $95.000 1922-1939 

6s  "15     J-D     20,000. -June  7 '25- '40 

Road  Dist.  No.  3  Bonds. 

6s  .,-    $41.000 1922-1937 

GEN.  CO.  DT.  Mar  25  '16-$100,000 

Road  dist.  debt  (add'l) 196.000 

(Co..  1914  4,611,983 
Assessed  valua-  Dist.  1 406. 564 

tion mist.  2. -.2.669.623 

(Dist.  3---  411.201 
State  &  Co.  tax(per$l  .00OV15  S20.00 
Population  of  county  in  1910.20.203 

INT.  payable  partly  at  Nat.  Bank 
of  Commerce,  N.  Y.,  Merchants- 
Laclede  Nat.  Bank,  St.  Louis:  Com- 
mercial Nat.  Bank,  Chicago;  Chicago 
Sav.  Bank  &  Trust  Co..  Chicago; 
and  Hanover  Nat.  Bank,  New  York. 


COAHOMA  COUNTY. 

Friar  Point  is  th?  county  seat. 

Road  and  Bridge  Bonds. 

4Hs        ...  $100,000c. .1930 

5s  ...      75,000c 1940 

5s  '12     June  §50, 000c... June  1  1942 
5s  '16     J-J    396,000 1917-1926 

Court-House  Bonds. 

5s  ...    $35.000c. _..1923 

BOND.  DEBT  July  1916..$756,000 

Assessed  val.  1915 7,228.903 

Real  value  (est.) 50.000,000 

Pop'n  1910,  34,217;  '16  (est.),  45,000 

INT.  on  bonds  of  1912  payable  at 
John  Nuveen  &  Co.,  Chicago;  on 
bonds  of  1916  at  Nat.  City  Bank, 
N.  Y.,  or  Hibernia  Bank  &  Trust 
Co.,  New  Orleans. 


COLUMBUS. 

County  scat  of  Lowndes  County. 
Inc.  1821.     Bonds  are  tax-exempt. 

tlmprovement  Bonds. 
5s  g  '06  M-S  $60, 000c... Sept  1  1926 

Refunding  Railroad  Aid. 
5s  M-N$98. 000c...  Apr  1   1922 

Water  and  Sewer  Bonds. 
4Ms        Apr  $70.000c...Apr  1    1919 

City  Hall,  Sen.  House  &  Sewer. 
4s  J-D   $50,000c..-Junel  1922 

School  Building. 
5s  '16     s-an  $50,000c 1936 


BOND.  DEBT  Sept  23  '16-S328.000 

Assess. val. '15-'16(3-5  act.)  4,717,373 
Tax  rate  (per  $1,000)    1915-16-SS.50 

Population  in  1910. 8.988 

t  INT.  at  Nat.  Bank  of  Commerce. 
N.  Y.;    others  at  Columbus. 


COPIAH  COUNTY. 

Hazlehurst    Is    the    county    seat 
Pop'n  of  county  '10.  35.914. 

Refunding  Bonds. 
5s  '16     Jan    $50,000c...Oct    4  1941 

Road  Dist.  No.  1  (tax-exempt). 
5s  '11     Feb  $75.000c.Feb   1    '22-'36 
5s  '12     Jan      75.000c.July  1  '23-'37 
6s  '13     J-J       25.000c..July  1  '24-'38 
6s  '14     J-J       25.000c..Jan     1  '25-'39 

Road  Dist.  No.  2  (tax-exempt). 
6s  '13     Apr  $75.000c.Apr    1  '24-'38 
6s  "14     J-J       50,000c. May  1  '25-'39 
6s  '16     Aug       3,500c 1927-1933 

Road  District  No.  6  Bonds. 
6s  '15     Apr$150,000..Apr  1    '26-'40 
5s  '16     Jan      25,000c 1927-1941 

Court-House  Bonds. 
..s  '02     -—    $65.000 

Road  and  Bridge  Bonds. 

4Ms'05  -—    $50.000 Apr   1  1930 

5s  '09     .-..      30.000 June 7  1929 

(County  Sept  1916.S190.000 
Bonded-,  Dist. No.  1. Apr. '14.   200.000 

debt.   Dist. No. 2, Sept   '16  128.500 

lDist.No.5,J'ne'15-    150.000 

Assessed  [County  1915 6,445,667 

val'n.mist.  No.  2,  '15--1.369.487 
iDist.  No.  5,  1914  1,950,000 

INT.  at  County  Treas.  office. 


Paving   Bonds. 

5s    16     ann   $20.000 Aug  1  1936 

§Drainage  Bonds. 
5s  '10     F-A  $20, 000c ...Feb   1  1930 

§Funding  Bonds. 
5s  '10     F-A  $10.000c...Feb    1  1930 

Funding  and  Paving  Bonds. 

5s  '15     Nov  $23,500 Nov  1  1935 

BOND.  DEBT  Sept  22  '16. $353, 400 
Sinking  fund  approximately  90.000 
Assessed  valuation  1915---4,232,225 
Total  tax  (per  $1,000)  1916_.-$14.0O 

'Exempt  from  taxation. 

5  INT.  at  City  Treasurer's  office. 


GRENADA. 

This  city  is  in  Grenada  County. 

Street  Bonds. 
5s    13     J-J     $25 .000c... July  1  1933 
BOND.  DEBT  Sept  25  '16-$133.500 

Assessed  valuation  1916 1.750.000 

Tax  rate  (per  $1,000)  1916 $1600 

Population  in  1910 2,814 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


CORINTH. 

This  city  is  in  Alcorn  County.   Last 
charter  established  in  1884. 

Water-Works  &  Sewer  Bonds. 
_s            ...    $24,700-.. Oct    15  1927 
.8  ...      53.900 Mayl  1924 

Various  Improvements. 
_s  $42 ,000 Various 

School  Bonds. 

.s  '11      ...      $7,000 Various 

BOND.  DEBT  Oct  1  1915.  $127,600 
Assess. val. '14  (50-60%act.)2.064.000 
Total  tax  (per  $1,000)  1914.. .$30.50 
Population  in  1010 5.690 

INT.  at  City  Treasurer's  oV'<c> 


DE    SOTO    COUNTY   SUPERVIS- 
ORS' DISTRICTS. 
District  No.  1  Bonds. 

6s  '12     J-D   $75.000c.June  1  '22-'37 

District  No.  2  Bonds. 
6s  '12     J-D   $50,000c.June  1  '22-'37 

District  No.  3  Bonds. 
6s  '12     J-D   $50,000.  .June  1  '22-'37 

District  No.  5  Bonds. 

6s  '12     J-D   $50,000.  .June  1  "22-'37 

BOND.  DEBT  (Dist.  No.  1  .$75,000 

Mar.  19 16. .mist.  No.  2  .  50.000 

IDist.  No.  5.   50.000 

IDist.  No.  3..  50.00G 

Assessed  valua- 1  Dist.  No.  1    950,435 

tion mist.  No.  2    874.840 

Dist.No.5  1.165.015 

(Dist.No.3..    765.000 

INT    payable  at  Cont.    &  Comm. 

Nat.    Bank  of  Chicago,   or   Bank   of 

Commerce  &  Trust  Co.,  Memphis. 


GULFPORT. 

This  city  is  In  Harrison  County. 
Inc.  1898.  Commission  government 
adopted  Dec.  12  1911.  V.  93.  p. 
1736.   Population  1910.  6.386. 

City-Hall,  Water  and  Sewers. 
5Ms        ...    $44.000..- 

Seawall  Bonds. 
5s  '16     .--    $200,000-Sept  1  '22-'46 

Park  Bonds. 
5Ms'16  A-O  $125 ,000... Apr   1  1936 

Street  bonds,  6s $4,000 

Street  bonds,  5 Ms 126,900 

School  &  street  bonds.  6s..         2. COO 

School  bonds.  6s 3,000 

General  bonds,  5Ms 31,700 

Sewer  bonds,  5 Ms 5.000 

Central  School  bonds.  5 Ms      19,000 

Soria  City  bonds.  6s 4,100 

Jail  bonds.  6s 1.000 

Sewer  and  water  bonds,  6s.  30,000 
School  and  jail  bonds.  6s. .  22.000 
Water-works  bonds,  5Ms._  88,900 
BOND.  DEBT  Apr  1915-.  $381,600 
Assessed  valuation  1914--_6.259.030 

HANCOCK  COUNTY. 

Bay  St.  Louis  is  the  county  seat. 

Road  and  Bridge  Bonds. 

_s  ...    $80,000 Jan    1  1931 

6s  '13  Jan  50.000c-. .Jan  1  1933 
BOND.  DEBT  Sept  1916._$130.00O 

Floating  debt 25 ,000 

Sinking  fund 8.000 

Assessed  valuation  1915_..3,850,000 

Tax  rate  (per  $1,000)  '16 $23.50 

Population  in  1910 11.207 

INT.  at  County  Treasurer's  office. 


FORREST   COUNTY. 

Hattiesburg  is  the  county  seat. 

Road  Dist.  (Red.  bey.  in  1923). 
5s  '13   Feb  $100.000c...Feb    1  19.38 
McLaurier  Sch.  Dist.  bds.     $10,000 

Co.  bond.  dt.  Mar  1916 190.000 

Road  dist.  debt  (add'l) 100.000 

School  debt  (add'l) 10,000 

Sinking  fund  (county) 27,500 

Assessed  val  of  dist  1912. .5. 172.000 
Assessed  val  of  co.  1 91 5. .  .9.055  571 

Tax  rate  (per  $1,000)  1915 $20.00 

Population  of  county  in  1910.-20. 722 
Population  of  district,  1910- --14, 228 


HARRIS   BAYOU  DRAIN.   DIST. 

A  district  in  Coahoma  County. 

Drainage   Bonds. 
6s  '13     M-N$119.000.May  1  '17-'33 
BOND.  DEBT  Oct  1  '15-. .$126,000 

INT.    at    Cont.    &    Comm.    Nat. 
Bank,  Chicago. 


GEORGE  COUNTY. 

Lucedale  is  the  county  seat. 

Road  and  Bridge  Bonds. 

5s  '16     A-O  $90.000 Oct    2  1936 

BOND.  DEBT  Oct  10  '16---$66.000 
Assessed  valuation  1916. ..1,879. 929 

Tax  rate  (per  $1,000)  1916 $23.00 

Population  in  1910 6.599 


GREENVILLE. 

This  city  is  in  Washington  County. 
Incorp.  as  a  town  1870  and  as  a  citj 
1886.  Bonds  are  free  from  city  taxes. 
Pop'n  1910.  9,610.  Int.  at  Bank 
of  America,  N.  Y. 

Paving  Bonds. 
5s  '04     M-NS50, 000c... May  1  1924 

Railroad-Aid  Bonds. 
6s  '98     J-J     $50.000c...July  1  1918 

Refunding  Railroad  Bonds. 

5s  '15     F-A  S50.000.Feb  10  '17-'3.r. 

(Due  $1,000  every  5  years) 

Refunding  Water  Bonds. 
5s  ...    $65,000c 

School  Bonds. 
5s  '04     M-S  $30. 000c. ..Sept  1  1924 

High-School   Bonds. 

($54.000. -July  1  ,19-'44 

5s  '14     J-J     ($9,000  every  5  years) 

I    11,000 July  1  1949 

River-Front  Bonds. 
5s  '07     M-S  $47, 500c... Sept  1  1927 

Sewer  Bonds. 
5s  J-J     $65.000c.--Jan    1  1920 

5s  M-N  50.000c. --Nov  1  1921 

BOND.  DEBT  Apr  1916...$422.900 

Sinking  fund  Oct  5  1915 4.000 

Tot.  assessed  val 6.709,367 


HARRISON    COUNTY. 

Gulfport  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  ...    $200,000.Feb  1  ^l-^O 

Exposition   Bonds. 
5s  '16     J-J  $125,000 

Sea=Wall  Bonds. 

_s  '16     ...$550,000 

BOND.  DEBT  Oct  1916-  $389,000 
Sinking  fund  Jan  1  1916--  11,952 
Assessed  valuation  1915.-14,369.156 
State&Co.  tax  rate  (per  M)  '15820.00 
Pop'n,    1910.    34.658;    1916,    35,000 

HATTIESBURG. 

This  city  is  the  county  scat  of  For- 
rest   Co.     Commission    government 
adopted.     Population  1910.  11.733. 
_.s   OS   --.    S70.000 

Municipal  Impt.  ( Part  yearly) . 
4Ms'06  M-S  S190.360c.Mar  6  1945 

Street  Bonds. 
5s  '07     ...  S170.000C. 

School  Bonds. 

5s  '10     J-DS150.000 Dec  1  1940 

_.s  '11    .-.      40.000-- - 

BOND.  DEBT  Oct  1909. .  $472,500 
Assessed  valuation  1908-.-7.SS0.799 


GREENWOOD. 

This  city  Is  the  county  seat  of  Le- 
flore County.  Popula.  1910.  5.836. 

Light  &  Water  (Part  yearly). 
5s  '04      ..-$121.800 1934 

^Improvement  Bds.  (Part  yearly) . 
5s  '06     ...    $29.100. 1924 

*Ref.  School  Bonds  (Part  yearly). 

5s  '06     ...    $19.100 1926 

School  bonds $40,000  __ 

Pavlngbonds 70.000  5 Ms' 13  J-J       15.000c. -.July  1  1933 


HINDS  COUNTY. 

Jackson  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

5s  '01     ...    $10,000 1926 

5s  '02     .--      25.000 1927 

5s  '02     --.      46.500 1927 

Refunding  Bonds. 

41-s'03  ...  $108.000 1928 

4Ms'05  ...      39.000 1930 

Agricultural   High   School   Bds. 

5s  '16      ...    830.000 1941 

GEN.  BD.  DT.  Nov  3  16  $288,500 
Assessed  valuation  1915.-19.250.000 
Road  dist  vt  Consol.  Sch. 

dist.  debt  (add'l)  est.- .  1.000.000 
Population  in  1910 63.726 

HOLMES  COUNTY. 

Lexington  is  the  county  seat. 

Dist.  No.  1  Road  Bonds. 
5s  '16     J-J  $200.000 July  1  1946 

Dist.  No.  2  Road  Bonds.  *  ■*<  l 
5s  '16     J-J  $175.000 1937-1941 

Dist.  No.  5  Road  Bonds.  •#-«"- 
5s  '16     J-J  $100,000 Julyjl  1946 

Agricultural    High-School   Bds. 

6s  '16     Feb  $25,000 Feb  1  1941 

(Subject  to  call  after  Feb  1   1921) 

BONDED  DEBT... (?) 

Population  in  1910 39.0S8 

INDIAN  CREEK  DRAIN.  DIST. 

Sardis  is  the  post-OtTtofl  for  this 
district.  i 

5Ms'16  M-N      $225.000.- 1922-1937 

JACKSON. 

County  seat  of  Hinds  County  and 
State  Capital.  Incorp.  Dec.  1833. 
Commission  government  adopted 
Sept.  24   1912.     Pop.   1910.  21.262. 

Building  Bonds. 

Apr  $23.800c...Apr    1  1924 


Nov.,  1916. 
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JACKSON  {Concluded). 
School  Bonds. 

5s  June   $23 ,600c -June  1  1922 

6s  Feb       6.500c.-Feb    1  1923 

5s  '06  M-N  64.000c... May  1  1926 
6s  Aug     15.000c. ..Aug  1  1917 

5s  F-A  *65, 000c... Aug  1  1931 

5s  '15     M-NJ18.000c.May  1  '17-'34 
146,000c... May  1  1935 

Street  and  Sewer  Bonds. 
5s  Feb  $93. 000c. ..Feb    1  1922 

5s  F-A     43.000c. .Aug  1  1928 

5s  F-A  *85,000c...Aug  1  1931 

5s  '12     J-D   *30,000c... June  1  1932 

Sewerage  Bonds. 
5s  Apr  $91, 500c. ..Apr    1  1919 

Municipal  Bldg.  &  Impt. 
5s  '07     J'ne  $50,000c... June  1  1927 
5s  F-A  158 ,000c...  Feb       1930 

Street  Impt.  &  Bridge  Bonds. 
5s  May    $8,400c...May  1  1920 

5s  J'ne     13, 800c...  June  1  1923 

5s  May  28.900c May  1  1926 

5Hs'13    J-J  60.000c July  1  1933 

•Funding    Bonds. 
5s  '12     J-D   $60,000c...June  1  1932 
5Ms'13  J-J       75.000 July  1  1933 

State  Fair  Bonds. 
5Ms'15  J-D    l36.000c.June  1  ,17-'34 
112,000c. .. June  1  1935 

Water  Bonds. 
6s  J-J  $196.000c....)an    1  1928 

5s  F-A   145, 000c...  Aug  1  1928 

5s  F-A     95.000c. .Feb    1  1930 

5>_s'13  J-J     100, 000c ..July  1  1933 

Park  Property  Purchase  Bonds. 
-s  '16     ...  o$36,000 Jan  1   1936 

Street,  Bridge  &  School  Bonds. 
6s  Feb   $20,000c..Feb    1  1919 

TOT.  BD.  DT.  Oct,  1  '16.$1 ,713,400 
Water  works  exemption..  536.000 
NETBD.  DT.  Oct  16  ...  1,177,400 
Assessed  valuation  1915.-13,697.316 
Tax  rate  (per  $1,000)  1916. ..$16. 50 

*  Bonds  are  tax  exempt. 

o  These  bonds  bear  no  interest. 
They  were  taken  in  payment  of 
property  for  this  purpose. 

INT.  on  5%  water  bonds  due  1928, 
school  and  street  bonds  due  1931  and 
bonds  dated  1913  and  1915  is  payable 
at  Nat.  Park  Bk..  N.  Y.  C;  on  sew- 
erage bonds  at  Chase  Nat.  Bank, 
New  York,  and  on  the  6%  water 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


LAUDEBDALE  COUNTY. 

Meridian  is  the  county  seat.  Bonds 
are  tax-exempt.  Pop'n  1910,  46,919 
Court-house  bonds $90,000 

Road  Dist.  No.  5  Bonds. 

5Ks'12  A-O  $50,000..Apr  1   '23-'27 
Road  District  No.  1  Bonds. 

5s  '10  M-S  $150,OOO.Sept  1  '25-'34 
5s  '13     ...       100, 000. Mar  1  '23-'38 

5V_s'14  M-S     100,000 1924-1938 

5Hs'15  M-S  50,000_Mar  1  '26-'40 
TOT.  BD.  DT.  Apr  1916. ..$540,000 
General  county  debt  (incl)._     90.00(1 

Assess,  val.  1915 18.517.751 

Tax  rate  (per$l,000)  1915 $18.80 

INT.  on  bonds  of  1910  atContinen- 
tal-Commercial  Nat.  Bank,  Chicago. 


JACKSON  COUNTY. 

Pascagoula  is  the  county  seat. 

General  Road  Bonds. 
5s  '09     ...    $23,000.. Sept  1  '17-'39 

Supervisors'  Dist.  No.  2  Bonds. 
6s  '12     ...      $7,000-._Oct  1  '22-'31 

Supervisors'  Dist.  No.  3  Bonds. 
6s  '12  ...  $25,000.. Oct  1  '22-'32 
6s  '13     ...       10.000_.Sept  2  '23-'33 

Supervisors'  Dist.  No.  4  Bonds. 
6s  '12  ...  $30,000. Aug  31  '22-'32 
6s  '13     ...       15.000-.Oct   1    '23-'33 

Supers.  Dists.  Nos.  3  &  4  Bonds 
5Ms'16  F-A  $40,000. Aug  15  '26-'41 

Supervisors'  Dist.  No.  5  Bonds. 
6s  '12     ...    $29,000..Oct   1    '22-'23 

Bridge  and  Trestle  Bond.*. 
5s  '16     F-A  $50,000.Aug  15  '26-'41 

Van  Cleve  Cons.  Sch.  Dist.  Bds. 
6s  '13  ...  $3,000..Dec  2  '28-'32 
6s  '14     ...         1, 300. .Sept  1  '17-'29 

Big  Point  Separate  Sch.  Dist. 
6s  '14     -.-          $800-.Aug  1   "17-'24 
COUNTY  BD.DT.  Aug '16  $50,000 
Bond,  debt  of  Dists.  3  &  4-     120,000 
Sinking  funds  (County 18.000 

Aug  1916- .1  Dists.  3  &  4-  16,600 
Assessed   val. /County 5,872,677 

1915 (Dists.  3  &  4-3,093,529 

Population  in  1910 15,451 

INT.  payable  partly  at  Chancery 
Clerk's  office. 


JONES  COUNTY. 

Ellisville  is  the  county  seat. 

Court-House  Bonds. 
5s  '07     J-J     $96, 000c. Jan  1  '17-'32 
5s  '09     J-J       25, 000c. Jan  1  '33-'37 

Road  and  Bridge  Bonds. 
5Hs        ...    $14,000 

Road  Dist.  No.  2  Bonds. 
6s  '14     A-O  $50 ,000c... Apr ■  1  1934 

6s  '16     s-a     100,000 1920-1939 

5s  '16     A-O  200.000--.Oct  15  1936 

Agricultural  High  School  Bds. 
5s  "12     ...    $10.000 1917-1926 

Hospital  Bonds. 
5s  '16  A-O  $20.000..Oct  15  '20-'39 
Gen.  Co.  debt  Oct  1915. .  $151,000 
Road  Dist.  No.  2  debt...  50,000 
Sink,  funds  (est.)  May  '15  45,000 
Assess,  val.  1914  (est.). ..10,500,000 
State  &  Co.  tax(per  $1,000) '14  $17-25 
Population  in  1910 29,885 

INT.  on  bonds  of  1914  at  the  Inter- 
state Bank  &  Trust  Co., New  Orleans; 
other  bonds  at  Nat.  Bank  of  Comm., 
N.  Y..  and  Guar.  Tr.  Co..  N.  Y. 


KEMPER  COUNTY. 

De  Kalb  is  the  county  seat. 

Supervisors  Dist.  No.  1  Bonds. 
5Hs'16  J-J     $65,000. .July  1  '27-'41 

Supervisors  Dist.  No.  5  Bonds. 
5Hs'16  J-J     $20,000..July  1  '27-'41 

Building  bonds.. $10,000 

Court-house  bonds.  6s 60,000 

Road  bonds,  6s... 75,000 

BOND.  DEBT  May  6  '16.  $145,000 
Assessed  val.  1915  (lA  act. )4, 250. 000 
State  &  Co.  tax(per  $1.000) '15  $21.25 
Population  in  1910 20.348 

INT.  at  John  Nuveen  &  Co., 
Chicago . 


LAFAYETTE  COUNTY. 

Oxford  is  the  county  seat. 

Road  District  Bonds. 

6s  '12     ...    $50.000 1933 

6s  '13     ...    130.000c 1933 

Agricultural  High  School   Bds. 

6s  '14     ...    $10.000 

TOTAL  DEBT  May  1916.  $190,000 
Assess,  val.  '15  (3-5  act.). .3, 985, 534 
Population  in  1910 21,883 

INT.  at  Nat.  City  Bank.  N.  Y. 


LAUREL. 

This  city  is  in  Jones  Co.  Commis- 
sion government  adopted  Dec.  19 
1911.  Pop'n  '10,  8.465;  '16,  12,500. 
5s  ...    $40,000 

Sewer  Bonds  (Tax-exempt) . 

5s  '04     ...    $19,300 Mar  1  1924 

5s  '13     J-D     30, 000c... Apr    1  1933 

School  Bonds  (Tax-exempt) . 

6s  '98     ...    5 $5, 000 Sept  6  1918 

5s  '99     ...       §4,000 May  2  1919 

5s  '00     ...       §1,500 Oct    1  1920 

5s  '02     ...        8,000 Jan    1  1922 

5s  '05     ...       19,400 Aug  5  1925 

5s  '07     ...       15,000 Feb   1  1927 

5s  '08     ...      30.000 July  1  1928 

5s  '09     ...       10,000 June  1  1929 

5s  '12     J-D     30,000 June  1  1932 

5s  '13     J-D     25, 000c. .Apr    1  1933 

Street  Bonds  (Tax-exempt). 

5s  '09     ...    $10.000 June  1  1929 

5s  '16     J-J       10,000 July  1  1936 

Fair  Building  Bonds. 
5s  '16     J-J     $15,000 July  1  1936 

School,  Street  &  Water  Bonds. 
5s  '15     ...    $60.000c 1935 

Water  Bonds  (Tax-exempt). 
5s  '01      ...    $30, 000. ..Apr   15  1921 

5s  '02     ...         7,000 Jan    1  1922 

5s  '04     ...       13,100 Mar  11924 

5s  '09     ...       10,000 June  1  1929 

5s  '13     J-D      15,000c. .Apr    1  1933 

Municipal  Bldg.  Bonds. 
5s  '14     F-A  $48.000c_.Feb    1  1934 
BOND.  DEBT  Sept  22  '16.  $431,000 

Water  bonds  (included) 89,800 

Floating  debt... 3.000 

Sinkingfund 12.150 

Assess,  val.  '16(abt.  J^act.)  4,899.509 
Tax  rate  (per  $1,000)  1916 $17.00 

§INT.  at  Merchants-Laclede  Nat. 
Bk..  St.  L.;  others  at  Chase  Nat. 
Bank,  N.  Y. 


LEE  COUNTY. 

Tupelo  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
6s  '13     A-O  $90,000 Sept  1  1936 

Road  Dist.  No.  2  (Tax-free). 

-s  '13     ...    $40,000 

5s  '16     F-A     24.000.Feb  11   '27-'41 

Road  Dist.  No.  3  (Tax-free). 
5Hs'12  ...    $200,000 

Road  Dist.  No.  4  (Tax-free). 
5s  '16    M-S$100,OOOc.Mar  9  '27-'41 

Road  Dist.  No.  5  (Tax-free). 
5s  '16    M-S$100,000..Mar  9  '27-'41 

iHighway  Bonds. 
5s  '14     M-S  $200,000.May  7  '25-'39 

5>_s'15  M-N105.000 May  6  1940 

Court  house  bonds $50,000 

BOND.  DEBT  Sept  1916.      355,000 

Sinkingfund 25,000 

Road  Dist.  debt  Sept  1916  330,000 
Assessed  valuation  1916..  7,125,525 
Tax  rate  (per  $1,000)  1916..  .$1600 
Population  in  1910 28,894 

iINT .  at  County  Treasurer's  office, 
or  Hanover  Nat.  Bank,  N.  Y. 


LEFLORE  COUNTY. 

Greenwood  is  the  county  seat. 

Bridge  Bonds  (Tax-exempt). 
5s  g  '07  A-O  $60, 000c. .Oct    7  1932 
5s  '10     J-J     100,000 Jan    3  1940 

Road  Bonds  (Tax-exempt). 
5s  g  '07  A-O  $40, 000c... Oct    7  1932 
5s  '13     J-D   100. 000.. July  1  '24-'33 
5s  '16     Ann.  100,000 1921-1941 

Court-House  Bonds. 
4s  '04     J-DS100. 000c... Dec   5  1929 
BOND.  DEBT  Oct.  1916.     $500,000 

Cash  on  hand 60,000 

Assessed  val.  1915-16 7,366,288 

Population  in  1910 36,290 

INT.    on    bridge  bonds  of  1910  at 
First  Nat.  Bank,  Greenwood. 


LINCOLN  CO  ROAD  DIST.  NO.  1. 

Brookhaven  is  the  county  seat. 

5s  '11      Feb$150,000 1922-1936 

5Hs'12  F-A     50,000-. Feb  9  '23-'37 
TOTAL  DEBT  Apr  1915.-  $200,000 

Assessed  valuation .3,980,260 

Real  value  (est.) 8,500,000 

Population  in  1910 28.597 

INT.   at  Cont.   &    Comm'l   Nat. 
Bank,  Chicago. 


LOWNDES  CO.  ROAD  DISTS. 

Columbus  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '16     M-N$40,000 May  1  1936 

Road  Dist.  No.  2  Bonds. 
5s  '16     M-N$50,000..May  1  '27-'36 

Mayhew  Road  District. 
6s  '16     J-J     $10,000 

(Due   serially    after    10    years.) 

District  No.  2  bonds 100,000 

District  No.  4  bonds,  6s 37,000 

District  No.  5  bouds,  5s 30,000 

Macon  &  Gilmer  Road  Dist. 

bonds,  5.40s 33,000 

TOTALDEBT (?) 

McCOMB  CITY. 

This  city  is  in  Pike  County. 

School  Bonds. 
5s  "16     M-N$30.000c.May  2  '17-'36 

Sewer  Bonds. 
5s  '16     M-N$90,000-.-May  16  1936 
BOND.  DEBT  June  1916.  $211,900 
Floating  debt  May  1916---         3,000 


Sinking  fund  May  1916 $4,137 

Assessed  valuation  1915 2,839,264 

City  tax  rate  (per  $1,000)  '15-$15.00 
Population  in  1910 6,237 


MADISON  COUNTY. 

Canton  is  the  county  seat. 
Supervisors  Dist.  No.  1   Bonds. 

5^s  '15-..  $135,000 1940 

5s    16     M-N  75.000.-Nov  1   '27-'41 

Supervisors  Dist.  No.  2  Bonds. 

5Ms'16M-SI$70,000c.Mar  1  '27-'40 

1    10.000c_.Mar  1  1941 

Supervisors  Dist.  No.  3  Bonds. 

5s  '16     M-N$50,000..Nov  1  '27-'41 

Supervisors  Dist.  No.  4  Bonds. 

5s  '16     J-D  $30,000.. Dec  1   '27-'41 

f  County (?) 

BONDED  I  District  No.  1.. $13.5. 000 

DEBT    \  District  No.  2..      80,000 

District  No.  3.  .   110.000 

District  No.  2.     931,714 

District  No.  3.1,500.000 

(District  No.  4.     656,517 

Population  in  1910  (county).. 33, 505 

INT.  on  Dist.  No.  2  bonds  payable 

at  St.  Louis  Union  Tr.  Co.,  St.  L. 


Assessed 
value 


MARSHALL  COUNTY. 

Holly  Springs  is  the  county  seat. 

Mt.  Pleasant  Dist.  Road  Bonds. 
53^s  16  s-a     $60,000 1926-1940 

Holly  Springs  Dist.  Road  Bds. 
5Ms'16  M-S  $200,000_Sept  1  '26-'41 

Marianna  Road  Bonds. 
5Ms'16  A-O    f.$2,500c__Oct   1    1926 
(22, 500c. Oct  1  '27-'41 

Road  Bonds. 
6s  '16     J-D   $1 6, 500. .June  1  '26-'40 
BONDED   DEBT — 

County (?) 

Holly  Spgs.  Dist. ,  Sept'_6  $200,000 

Marianna  Dist.,  Oct  1916  25,000 
Assess,  val.  Holly  Spgs.  Dist. 2, 014, 000 
Assess,  val.  Marianna  Dist  265,000 
Population  of  county,  1910 26,796 

MERIDIAN.  ~~ 

This  is  the  county  seat  of  Lauder- 
dale Co.  Inc.  Jan.  10  1860.  Com- 
sion  government  adopted  May  9  '12. 
Population  1910.  23.283. 

Water-Works   Bonds. 

5s  '08     -.-    $50, 000c 1928 

4Ms'09  ...    250,000c 1939 

5s  '13     ...      84,000c$4,000  yearly 

Street  Bonds. 
5s  '09     J-D  $50. 000c. .Dec   1  1939 
5s  '13     A-O     42.000c 

($2,000  yearly  beg.  Apr  1  1914) 

Funding  Bonds. 
4>_s'99  M-N$39,000c.May  1  '17-'29 
4Hs'05  F-A     25. 000c. .Feb    1  1935 
5s  A-O  126.000c 

($6,000  yearly  beg.  Apr  1  1914) 

Sewer  Bonds. 
6s  '94     May $92, 000c... May  1  1924 

5s  '11     J-J       10,000c 1941 

4Hs'05  ...      10,000 1935 

School  House  Bonds. 
4Ks'02  A-O  $30, 000c. .Oct    1  1922 
4>_s'07  J-J       35, 000c. .Jan    1  1937 
5s  '11     J-J     100, 000c. .Jan    1  1941 
5s  '14     J-J       60, 000c... July  1  1939 

Refunding  School  Bonds. 
4>_s'09  ...    $23. 000c 

$1,000  due  each  year  on  Apr  1) 
5s  '14     ...    $12.905. 79c$l ,000    y'ly 

Drainage  Bonds  (Tax-exempt). 
5s  '10     A-O  $50,000c..Oct    1  1940 

Sewer  and  Drainage  Bonds. 
5s  '15     F-A  $24,000c.Aug  1   'l/-'40 

Park  Bonds  (Tax-exempt). 
5s  '11     J-J     $15, 000c. .Jan    1  1941 

Fire  Dept.  Bonds  (Tax-exempt) . 
5s  '11     J-J     $15, 000c. .Jan    1  1941 

City-Hal!  Bonds. 
4J^sTl  J-J     $75, 000c. .Jan    1  1941 
5s  '15     F-A     40.000c.Aug  1  '21-'40 

Sanitary  Bonds   (Serial). 
5s  '13     ...    $10. 000c 1918 

Railroad  Terminal  Bonds. 

5s  '13     A-O  $44. 000c 

($2,000  payable  annually) 
GEN.  BD.  DT.  May  4  '16.  $938,906 
Special  tax  bonds  (add'l)  _..  351,462 
Water-works  bonds  (add'l) .  388,000 
TOTAL  DEBT  May  4  '16.1,678,368 
Cash  on  hand  April  1916. .  230,465 
As'd  val.'15(2-3act)(est).14.513.986 
Total  tax  (per  $1,000)  '15 $16.00 

INT.  at  Seaboard  Nat.  Bank,  N.Y. 

DEBT  LIMIT.— On  Sept.  19  1913 
a  charter  amendment  was  adopted 
limiting  the  city's  indebtedness  to 
10%  of  the  assessed  valuation  and 
providing  that  bonds  may  be  issued 
for  certain  purposes  of  improvement 
on  a  majority  vote.     V.  97,  p.  901. 


MISSISSIPPI  LEVEE  "DISTRICT 

P.  O.  Greenville.  Bonds  are  tax- 
exempt.     Int.  at  office  of  Treasurer. 

Levee  Construction  Bonds. 
6s  M-N$200.000c  -May  1  1924 

5s         MN-1,000. 000c. -May  2  1944 
5s  '13     J-J     l.OOO.OOOc.July   1  1953 

Refdg.  (red.aft.  10  yrs.from  issue). 
4Hs'09  M-S  $450. 000c .Sept  1  1934 
41-_s'll  J-J     500, 000c. .Apr    1  1936 
BOND.  DT.  Sept  27  '16.$3,090,000 

Floating  debt 173,000 

Assessed  valuation  1916.-24,000,000 
Real  value  (est.) 66.000.000 

The  valuation  given  above  is  on 
property  behind  public  levee  and 
does  not  Include  anything  in  front 
on  river  side. 

TAX  RATE  for  1914.— Cotton  tax. 
$1  00  per  bale  on  cotton;  levee  tax, 
$17.50  per  $1,000:  land  tax,  5c  per 
acre;  railroad  tax,  $350  per  mile  on 
main  line  and  $210  per  mile  on  branch 
lines  or  feeders. 


5th  Dist  Road  Bonds. 

5s&6s     ...    $90,000 July  1  1937 

Total  road  debt  Oct  30  '15.$515,000 
County  has  no  general  bonded  debt. 
Assessed  val- f  Dist.  No.  1.1,000,000 

uation    '14  Dist.  No.  4.3,000,000 

(Dist.  No.  5..  856.710 

Population  in  1910 35,178 

INT.  payable  at  Co.  Treas.  office  or 
Seaboard  Nat.  Bank,  N.  Y. 

MONTGOMERY  COUNTY. 

Winona  i^  the  county  seat. 

Supervisors  Dist.  No.  1  Bonds. 
5HsT6  ...    $6.5.000 

Supervisors  Dist.   No.  2  Bonds. 

SHs'lS  ...    $40,000 

TOTALDEBT .  (?) 

Population  in  1910 17.706 


NATCHEZ. 

Natchez    is    the    countv     seat    of 
AdamsCounty.   Popul'n '10.  11,791. 

School  Bonds. 
5s  July  $25, 000c  ...July  1  1931 

N.  O.  &  N.  W.  RR.  Bonds. 
6s  May  $320, 000.. .May  7  1919 

Refunding  Bonds. 
5s  '09     Sept  $47, 500c. .Sept  15  '29 

Water  Wks.  &  Sewer  Bonds. 
5s            May  $115,000.. -May  7  1923 
BOND.  DEBT  Sept  1916.  $507,500 
Assess,  val.  '16  (2-3  act.) -.5, 760. 486 
City  tax  (per  $1,000)  1916 $19.00 

INT.  payable  at  City  Treasury. 

NESHOBA  CO.  ROAD  DIST. NO. 1. 

6s  '13     ...    $100,000  c...  1924-1938 
BOND.  DEBT  May  6  '16.  $100,000 

Assess,  val.  1915 1,284,000 

Population  in  1915  (est.). 5.000 

INT.  in  Phila.,  Miss.,  at  First  Nat. 
Bank,  and  Bank  of  Phila. 


MONROE  CO.  ROAD  DISTS. 

Aberdeen  is  the  county  seat. 

1st  Dist.  Road  Bonds. 
5s&6s     ...    $65 ,000. Jan  1  '37  &  '39 
5>_s        ...      35.000 Apr   1  1938 

4th  Dist.  Road  Bonds. 

5s  ...    $200,000 May  1  1936 

6s  125.000 May  1  1929 


NOXUBEE  COUNTY. 

Macon  is  the  county  seat. 

Court-House  Bds.  (Sub},  to  call). 
5s  '00     Aug     $4,000 Aug  1  1920 

Jail    Bonds. 
4Ms'07  Jan   $20.000 Jan    2  1927 

Court-House-Repair  Bonds. 
5s  '10     July  $12,500 July  1  1930 

Supervisors'  Dist.  No.  1  Bonds. 
5Ms'13  F-A  $99.000.. Aug  1   '24-'38 

Supervisors'  Dist.  No.  2  Bonds. 
5Ks'12  M-S  $52.500-. Sept  1  '23-'37 

Supervisors'  Dist.  No.  3  Bonds. 
5>_s'12  J-J   ($14, 000. .July  1  '23-'36 

1111,000 July  1  1937 

5Hs'13  F-AJ    15,000--Aug  1  '24-'33 
1    10.000.-Aug  1  '34-'38 

Supervisors'  Dist.  No.  5  Bonds. 
5^_s'12  M-S  $75.000.Sept   2    '23-'37 
5!^s'13  J-D     17,500--Dec  1   '24-'30 
5>_s'13  J-D     22,500--Dec  1   '26-'38 

Salem  Cons.  Sch.  Dist.  Bonds. 
6s  '14     F-A     $3,140--Aug  3  '17-'28 

Lynn  Creek  Cons.  School  Dist, 
6s  '14  F-A  $4,400. -Aug  3  '17-'27 
GEN.  BD.  DT.  Oct  1  '14-. -$36,500 
District  (District  No.  1 99,000 

bond.   District  No.  2 52,500 

debt-   District  No.  3 150,000 

(District  No.  5 115,000 

School  district  bonds  (add'l).  10,500 
Ass'd  val.  of  Dist.  No.  5'15. 1,299, 764 
Real  value  (estimated) 2,000,000 

INT.  on  court-house  bonds  due 
1920  at  County  Treasurer's  office; 
jail  bonds,  Columbia  Trust  Co., 
N.  Y.;  court-house-repair  bonds. 
Bankers  Trust  Co.,  N.  Y.;  Dist.  No. 
1,  Cont.  &  Comm.  Tr.  &  Sav.  Bk., 
Chicago;  Dist.  No.  2  and  Dist.  No.  5 
bonds  of  1913,  Nat.  Park  Bank,  N.Y. ; 
Dist.  No.  3,  Cont.  &  Comm.  Nat. 
Bk.,  Chic;  Dist.  No.  5  bonds  of  1912, 
and  1913,  Nat.  Bank  of  Commerce, 
N.  Y.;  Salem  Sch.  Dist.  bonds,  Mer- 
chants &  Farmers  Bank,  Macon,  and 
Lynn  Creek  Sch.  Dist.  bonds  at  Bank 
of  Macon,  Macon. 


OKTIBBEHA  COUNTY. 

Starkvilie  is  the  county  seat. 

Road  Dist.  No.  1  (Tax  Exempt.) 
5Hs'15  F-A  $130, 000c  ...1926-1935 
TOTAL  DEBT  July  1915.  $150  000 

Assessed  val.  1914... 1.602,840 

Actual  value  (est.) 4.000.000 

Popul ation  of  county  1910.       19.676 

INT.  Chase  Nat.  Bk..  N.  Y.  City. 


PANOLA  COUNTY. 

Batesville  is  the  county  seat. 
Court    house    4Ms $50,000 

Bridge  &  Rd.  (Red.  aft. May! 'IS). 

6s  '13     Mav  $50.000 May  7  1937 

BOND.  DEBT  Mar  28 '16.  $100,000 

Floating  debt,. 25.000 

Cash  on  hand 18,000 

Sinking  fund  (estimated)..  6,000 
Assessed  valuation  1915. ..6, 503. 000 
State..  Co.  tax(per$1.000)'16$20.00 
Population  in  1910 31,274 

INT.  on  court-house  bonds  at  Bk. 
of  Sardis,  Sardis,  Miss.;  on  others  at 
John  Nuveen  &  Co.:  Chicago. 

PERRY  COUNTY. 

New  Augusta  is  the  county  seat. 
A  portion  of  this  county  on  Jan.  6 
1908  was  taken  to  form  Forrest  Co., 
the  latter  to  pay  67  V_  %  of  the  court- 
house and  jail  and  the  bridge  bonded 
debt  given  below.     Pop'n  '10,  7,685. 

Road  &  Highwav  (Red.  beg.    14). 

5s  '09     Mar  $22.500 Mar  1  1929 

School  district  bonds $14 .900 

Bridge  bonds 32,000 

Court-house  and  jail  bonds.  _  48,000 
BOND.  DEBT  Apr  1  1915.  $117,400 
Sinking  fund  Mar  1  1915--  19,649 
Assessed  valuation  1914..  .5.629. 648 
State  &  Co.  tax (per$l, 000)'14  $18.00 

PIKE  COUNTY. 

Magnolia  is  the  county  seat. 

Road  Bonds. 

6s  '13     A-O  $50.000 

(Due  serially  from  10  to  25  yrs.  incl.) 

5^sT3  A-O$150.000 ._ 

(Due  serially  from  10  to  25  yrs.  incl.) 
6s  '14     A-OS100.000 Oct   1  1939 
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PIKE  COUNTY  (Concluded). 

Road  District  No.  2  Bonds. 
os  '16     J-J  S130.000_.July  1  '17-'41 

Road  Dist.  No.  4  bonds. 
6s  '15     M-S  $100  000. ..Sept  1  1940 

TOTAL   DEBT (?) 

Bonded  debt  of  Dist.  No.  2, 

Aug  1910 $130,000 

Ass'd  val.  '16,  Dist.  No  -2.1,327.080 
Population  of  county  in  1910.. 37,272 

PONTOTOC  COUNTY. 

Pontotoc  is  the  county  soat. 

Court-House  Bonds. 
5.si5J-J     $75.000 Jan    11935 

Road  District  No.  2  Bonds. 
5'..s'10  J-J     $28.000 

Road  District  No.  3  Bonds. 
5^s'16  M-S  $50.000. -Apr  1    -26-'36 

Road  District  No.  4  Bonds. 

5«s'l6  M-S  $90,000 1925-1941 

BON  DED,(  'mint  y $112 .000 

DEBT    {Road  D.  No.  2-      2S.000 

Sept.  23  I  Road  D.  No.  3-     50,000 

1910-.- (Road  D.  No.  4-     90,000 

Sinking  fund  of  county 17.000 

Population  in  1910 19,688 

QUITMAN  COUNTY. 

Marks  is  the  county  seat. 

Current  Expense  Bonds. 

o'.slG  J-J     $25.000 July  1  1921 

Court-house  and  jail  bonds    $70,000 

Bridge  bonds 20.000 

Road  bonds 50.00.T 

Road  District  No.  5 25,000 

BOND.  DEBT  Sept  23-16.  $190,000 
Assessed  valuation  1916-..3.136.000 
Tax  rate  (per  $1,000)  1916---S3800 
Population  in  1910- ..-11,593 

INT.  at  Riverside  Bank,  Marks. 

RIVERSIDE  DRAINAGE  DIST. 

Drainage  Bonds  (Part  yearly). 

6s  '12     May$375,000e 1932 

BOND.  DEBTApr4  1916.  $375,000 
Assess,  val.  '14  (X  act.)--.l,850,000 

INT.  at  Continental  &  Commer- 
cial Nat.  Bank.  Chicago. 

SCOTT  CO.  ROAD  DIST.  NO.  1 

Forest  is  the  county  seat. 

Road  District  No.  1  Bonds. 
6s  '12     J-J     $50,000.. July  1  '23-'37 
6s  '13     J-J     /25,000..July  1  ,27-,30 
125,000 July  1  1934 

Road  Dist.  No.  2  Bonds. 

6s  '14     F-A  $67.500 1924-1939 

TOT.  BD.  DT.  Mar  25  '16.  $167,500 

Sinkingfund 8,000 

Assessed  value,  county 1,008,880 

Tax  rate  (per  $1,000)  1915-. .$16.00 
Pop'n  of  Dist.  No.  1,  1915 8.00C 

INT.  at  Farmers'  4;  Merchants' 
Bank,  Forest. 

SIMPSON  COUNTY. 

Mendenhall  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
6s    01      ...    $25,000--. May  15  1921 
5s  '07     --.      32,000 Jan  1   1947 

Road  Bonds. 
os  '11     ...    $40,000.. -Mar  31  1931 

5^s'1.3  J-J      40,000 July  1  1933 

BOND.  DEBT  Oct  1915..  $137,000 

Sinking  fund  Oct  1914 14.057 

Ass'd  val.  1914  (3A  act.) ...5,590,683 
State  &  Co.  tax  (per  $1,000) '14  $17.00 
Population  in  1910 17,201 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 

SUNFLOWER  COUNTY. 

County  seat  is  Indianola.  Int.  at 
First  Nat.  Bank,  Chiacao. 

Refunding  Bonds  (Tax-exempt). 
5s  J-J     $90,000cJuly  1  '23&'26 

Bridge  Bonds  (Tax-exempt). 
5s  '07     A-O  $40,000 Oct    1  1932 

Bridge  &  Ref.  (Tax-exempt) . 
4Hs'06  J-J     $3O,OO0c..July  1  1931 

Road  &  Bridge  (Tax-exempt). 
4Hs'09  ...    $50,000c-..Sept  1  1929 
6s  '13     J-D     50,000c.Dec  1   '24-'39 
6s  '15     J-J      40 ,000c... July  1  1935 
TOTAL  BD.  DT.  Aug  '15-  $250,000 

Assess,  val.  1914. 6,326.606 

Actual  value  (est.) 21,000,000 

Population  in  1910 .28,787 

TALLAHATCHIE  COUNTY . 

Charleston  is  the  county  seat. 

Supervisors  Dist.  No.  1 $25,000 

do  do    No.  2...       25,000 

do  do    No.  3...      25,000 

Supervisors'  Dists.  Nos.  4  &  6. 

-s  ...    $100.000 

5s  '16     ...      200,000 

(Due  $10,000  yearly  from  10  to  24 

yrs.  incl.  and  $100,000  in  25  yrs.) 

[County...     S65.0C0 

BOND.  DEBT  Dist.  No.  1       25.000 

May  1916  .J,  Dist.  No.  2  25,000 
Dist.  No.  3  25.000 
(Dists.  4&  5  300,000 
Floating  debt  (estimated).  35,000 
Sinking  funds  (estimated) .  45.000 
Assess,  val.  of  county,  1915.4,500,000 
(Assessment  on  real  estate  about  25 

to  30%  actual  value.) 
Population  in  1910,  county 20,078 

INT.  on  district  bonds  at  Conti- 
nental &  Comm.  Nat.  Bk..  Chicago. 
TUPELO.        

This  city  is  in  Lee  County.  Bonds 
are  tax-free.     Pop'n   1910,  3.881. 

a  Separate  School  Dist.  Bonds. 
5s  ...    $25. 000c 1933 

aRef.  Light  (Red.  $100  yearly). 
5s  ...    $14.200c 1925 

Refund.  Sewer  &  Water  Bonds. 

5Hs        ...    $59, 000c. 1924 

(Redeemable  $100  vearly.) 

Ref.  School   &  Light  Bonds. 

5s  J-J     $24, 100c 1925 

(Redeemable  $100  yearly.) 

flLight,  City-Hall  &  Street  Bds. 
5s  '11     M-N$50, 000c. -May  1  1931 

Street  Bonds. 

5s  '12     J-Drt$50,000 Junel  1932 

5s  '14     M-S6$40,000 Sept  1  1934 

(Subject    to   call    any   part   on    any 

interest-paying  date.) 
TOT.  DEBT  Mar  30 1915.  $262,300 

Water  debt  (inclusive) 59,000 

Assess,  val.  1914  (%  act.). 2,000, 405 
Citvtax  (per  $1,000)  1914 $12.00 


INT.  on  bonds  marked  (a)  at  Han- 
over Nat.  Bank.  N.  Y.;  (b)  Nat. 
Park  Bank,  N.  Y.;  others  at  Ohase 
Nat.  Bank,  N.  Y. 


UNION   COUNTY. 
New  Albany  is  the  county  seat. 

Road  dist.  bonds. $50 ,000 

Co.  bond  debt  Apr  1915--      65,000 

Ko.ul  district  debt 50.000 

sink,  fund  Apr  1915 1  County  .$9,346 

1  Districts  .3.042 

Assessed  valua-  [County.  ..3,659.065 

tion   1914...  \  Districts.  .2,799. 175 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


VICKSBURG. 

Vicksburg  is  the  county  seat  of 
Warren  Co.  Incorp.  Jan.  25  1825. 
Bonds  are  tax-exempt.  Commission 
government  has  been  adopted  by  this 
city.     Population  1910,  20,814. 

By  the  provisions  of  its  charter  the 
city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds  and  to  ap- 
ply any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase 
of  bonds  at  or  below  par. 

Compromise  (Red.  $10,000  yrly.) 
5s  F-A$326, 300c...  Feb    1  1928 

Refunding  Bonds. 
5s  '16     F-A$100,000c.Feb  1   '17-'36 

Funding  Bonds. 
5s  '06     ...$105.000c Jan  11926 

Sewer  Bonds. 
4Hs'08  Dec$22 1,500c... Dec   1  1926 

Water-Works  Bonds. 
5s  '14  M-Nj$S5,000cl  May  l'17-'33 
1305.000c... May  1  1934 

School  Bonds. 

5s  ...      $1.000 Jan    1  1917 

5s  ...      48,500 Apr  1  1933 

Street-Improvement  Bonds. 

5s  ...    $98,000 Aug  l  1932 

BOND. DEBT  Sept  30'16.$1,316,300 
Water  bonds  (included) . .       390,000 

Floating  debt. 100.000 

Assess,  val.  '16  (2-3  act.).  10,830.048 
Tax  rate  (per  $1,000)  1916-..$20.00 

INT.  on  funding,  sewer  and  street 
bonds  at  Amer.  Exch.  Nat.  Bank, 
N.  Y.;  others  in  Vicksburg  at  City 
Treas.  office.  All  coupons  tax-re- 
ceivable.   

WARREN  COUNTY. 

Vicksburg  Is  the  county  seat. 

Jail  (Red.  after  5  years  from  issue) 


5s  '06  ...  $22,500. 
5s  '08  ...  2,100... 
5s  '10  ...  2,700... 
5s '11     Dec        1.500c. 

School  Bonds. 
3s     ...    $300... 


June  6  1926 
.Dec  7  1928 
.Feb  7  1930 
.Dec  5  1931 

.1928 


IRoad  and  Bridge  Bonds. 


5s  '08 
5s  '08 
5s  '08 
5s  '09 
5s  '09 
5s  '10 
5s  '11 
5s  '11 
5s  "11 
5s  '11 
5s  '12 
5s  '12 
5s  '12 
5s  '12 
5s  '13 


Oct 


$11,000 Feb   1  1928 

12,500 Nov  5  1928 

22,800 Dec  7  1928 

16.500 Feb  2  1929 

6,500 Nov  3  1929 

4,300 Sept  5  1930 

2,100 Apr  4  1931 

2,400 Aug  8  1931 

4,100 Sept  5  1931 

5,800 Dec  5  1931 

2,600 Feb  5  1932 

3,200 Apr  2  1932 

3,000 July  1  1932 

2,200 Oct    7  1932 

4,500 Oct   6  1933 

(Subject  to  call  begin.  Oct.  6  1918.) 
5s  '15  F-A  $140.000.. .Feb  1  1955 
(Subject  to  call  part  in  5,    10.    15 

and  20  years.) 
Road,  Bridge  &  Culvert  Bonds. 

5s'14     A-O  $160,000 Apr  6  1954 

(Subject  to  call  $20,000  in  5,  10  and 
15  years  and  $100,000  in  20  years 
date.) 
Road  (Qen'l)  (Red.  beg.  Oct.  7  '17) 

5s  '12     Oct   $50,000 Oct  7  1932 

Creek  Bonds. 

5s  '12     ...      $4,400 Oct  7  1932 

TOT.  BD.  DT.  Mar  1916    $497,800 

Warrant  debt.. 90,000 

Sinking  funds  (estimated)  25,000 
Assessed  valuation  1914.. 11, 979, 075 
State&Co.tax(per$l,000)  '14-.$16.00 

Population  in  1910 37,488 

§Red.  after  5  years  from  issue. 
INT.  at  County  Treas.  office. 


WASHINGTON  COUNTY. 

County  seat  is  Greenville.     Bonds 
are  tax-exempt.    Pop'n  1910,  48,933. 

Refunding  Bonds. 
5s  '11      ..-$100,000 1941 

Refunding;  Railroad  Bonds. 
5s  '15     F-A$100.000---Feb  10  1945 

Road  and  Bridge  Bonds. 
5s '08  J-D  $100.000-.-Dec  1  1933 
BOND.  DEBT  May  13  '15  $300,000 
Total  assessed  val.  1914.. 10.900. 000 
State  &  Co.tax(per  $1 ,000)  '14  $15.00 
Levee  tax  (per  $1,000)  1914..   10.00 


WEST  POINT. 

This  city  is  in  Clay  Co.     Charter 
received  1872.     Pop'n  1910,  4.864. 
..'15     ...    $10.000 

General  School  Bonds. 

5s   06     M-N$30,000 Nov  1  1936 

City-hall  bonds.. $17,500 

Ga.-Pacific  RR.  bonds 50,000 

Negro-school   bonds 7,000 

Sewer   bonds 30,000 

Sidewalk  bonds 15,000 

Street    bonds 20.000 

BOND.  DEBT  Mar  25  '16.  $169,500 

Sinking  funds 16 .000 

Assessed  val .  '15  (3-5  act.) .2,064. 000 
Total  tax  rate  (per  $1,000)  '16. $11 .00 

WILKINSON  COUNTY. 

Woodville  is  the  county  seat. 

Road  Bonds. 

6HC13  J-D  $12,000 June  1  1943 

BOND.  DEBT  Sept  23  *16.  $113,372 
Sinking  funds  (estimated).  7,000 
Assessed  valuation  1916---3.300.O00 
State&Co.tax(per$l,000)  'I6..$is.50 
Population  in  1910. 18.075 

YAZOO  CITY! 

County    seat    of   Yazoo    O.unty. 
Population   1910,  6,79f 


Superv.  Dist.  No.  6  Road  Bonds. 

5 Ms' 16  J-J  $160.000. -July  1  '26-'41 

BONDED  I  District  No.  1.  $133,000 
DEBT  {District  No.  3.  390,000 
Juno  "16  District  No.  5.     160.000 

Assessed  District  No.  1.1,331.162 
valuat'n{  District  No.  3.4,243,202 
1916-..  (District  No.  5.1,611,125 

Pop'n  of  county  in  1910 46,672 


Electric  Street  Railway  Bonds. 
5s '06    June  344,?  00c_  J'ne  11  i7-'26 

City-Hall  Bonds. 
5s  '06     Sept$22,000c_Scp  10  '17-'26 

Nesro-School  Bonds. 
5s  '08     Juiy  $13.400cJuly  15  '17-29 

Water,  Light  and  Sewer  Bonds. 
-s  -..$165.500.. 

Public-School  Bonds. 

-s  ...    $18,500... 

5s '16     Jan     45,000..Jan  15 '17-'36 

Municipal  Bids.  &  Impt.  Bonds. 

-s  ...    $99,000 

BOND.  DEBT  Sept  1  '16.  $415,700 

Cash  on  doposit 11 .225 

Assessed  valuation 3,663.369 

Actual  value  (estimated). .5, 100, 000 

Value  of  city  property 530,000 

Tax  rate  (per  $1,000)  1915... $17.00 

YAZOO  COUNTY. 

Yazoo  City  is  the  county  seat. 
Superv.   Dist.   No.  1  Road   Bds. 
5Ms'16  J-J  $133,000.-July  1  '26-'41 
Superv.  Dist.  No.  3  Road  Bonds. 

5^s'16  J-J  $350,000. .July  1  '26-'41 

ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed  Tax  per 
Debt.        Debt.      Valuation.     $1,000 

Ackerman  (T),  Choctaw  Co...  62,500       None      *51 1,000 

Amory  County 83,700    *1,005,834 

Atchafalaya  Dr.  &  Lev.  Dist.  78,000 
Baldwin,  Lee  &  Prentiss  Cos..   25,700 

Batesville  (C),  Penola  Co 35,500 

Belzoni   (T),  Washington  Co.   69,200 

Big  Creek  Drain.  Dist 7i25,000 

Bogue  Hasty  Dr.  Dist 128,000 

Calhoun  Co  Road    Dist  No  1,.  40.000 

Carroll  County 52,500 

Charleston (T), Tallahatchie  Co  o75,000 
Charleston  Separate  Sch.  Dist.   25.000 

Claiborne  County 78, 000 

Clarke  County 70.000 

Cleveland  (T),  Bolivar  Countya50,300 
Columbia  (C),  Marion  County  88,500 
Covington  Co  Road  Dist   No  2  35,000 

Eupora  (T) ,  Webster  Co 25.500 

Franklin  County 85,000 

Gloster  (T),  Amite  County. ..  44,000 
Greene  County 43,000 


YAZOO  MISS.  DELTA  LEV.  DIS. 

Levee  Bonds  (Tax-exempt) . 
6s  '97     J-J  $500, 000c. July  1  1947 

(Subject  to  call  July  1  1917) 
4s  '02     J-J  $224, 000c ..July  1  1952 

(Subject  to  call  July  1  1922) 
4s  '03     J-J  $250. 000c... July  1  1933 

(Subject  to  call  July  1  1918) 
4s  '05     J-J  $500, 000c ..Jan   1    1955 

(Subject  to  call  Jan  1  1930) 
5sg'14M-N$1.0')0.0.TJjNov  l'24-54 

_s  '16     ...   1,500,000 

Refunding  Bonds  (Tax-exempt) 

4Hs'09  J-J  $325, 000c July  1  1949 

BOND.  DEBT  May  1  '15.$2,799,000 
Assessed  valuation  1914.. 37, 7 12. 524 

Population  in  1915  (est.) 185.000 

INT.  at  Planters  Bank.  Clarksdale. 


1,000 

500 

1,772 


$ 

►17.50 


2425,000       

2574,668       

z766,065   215.00 


Grenada  County 


C510.707       

10,000  23,432,708  225.00 

"None      ~709~979     10.66 

28,800  *3,300,000      

12,500  25,240,449   216.50 

720,572   *10.00 

None     1.166,644     18.00 

361,769       

H25.000       

7.000  /2. 600.000  /18.00 
None  *700.000  *13.00 
23,450,000  U6.00 


75,000     24,270,000     220.50 


10.00 


10,000  tl, 120,567  tl2.50 

None      2939.861  214.00 

None        585,000  19.00 

cl. 208. 065  cll.00 

750,000       

850.000 

None   e3, 122,594 
None   e.3,174.123 

5,500       2990,000  215.00 

None  26,116,220  219.40 

20.000     3,500,000  25.50 

86.500     21,014,383  230.25 

43.450     12.000       2596,000       

None       *982,835  *20.00 

None       5781,133  §15.00 

Y,200  2 1, 239",  165       ".".".". 

2914,773  212.00 


Hazlehurst  (C),  Copiah  Co...  88,100 
Holly  Springs  (C),  Marshall  Co.  92,200 
Houston  (T).  Chickasaw  Co..  63.200 
Indianola  (T),  Sunflower  Co..  75,600 
Itta  Bend  (T),  Leflore  County  39,000 
Jasper  Co.  Superv.  Dist.  No.  5  25.000 

Jefferson  County 40,000 

Jefferson  Davis  County 60,000 

Kosciusko  (C),  Attala  County  55.000 

Lamar  County 55,000 

Lawrence  County 75,000 

Lexington  (C),  Holmes  Co 

Louisville  (T).  Winston  Co.... 
Macon  (C),  Noxubee  County..  75,000 
Magnolia  (T).  Pike  County...  62,400 
Marks  (T).  Quitman  County,. /i25, 000 
Moss  Point  (C),  Jackson  Co..  40,700 
New  Albany  (C),  Union  Co...   90.000 

Newton  (C),  Newton  County.   72,500     (71,001,359  al2.50 

Nortl  ern  Drainage  District..  71.000     

Okokina  (C),  Chickasaw  Co..  115,000       None  21,375,000  215.00 

Oldham  Drainage  Dist /174.000 

Osyka  (T).  Pike  County 30,000       1,500       2354.448  215.50 

Oxford  (T),  Lafayette  County. 111. 800     1.133.103     1800 

Pascagoula  (C),  Jackson  Co..   67,300 1,500,000     14.00 

Philadelphia,  Neshoba  County  51,000  None  />553.638  M5.00 
Pontotoc  (C),  Pontotoc  Co...  37,000  None  2537.808  215.00 
Port  Gibson  (C).  Claiborne  Co.   58,380       2.500       2913.792  210. 00 

Prentiss  County a70,000     733,796       

Rankin  County... 40.000    '1.390.097       

8cott  Co.  Rd.  Dist.  No.  2 67,500       None         675.000 

Senatobia  (T),  Tate  County..   42,900 

Sharkey  County 50,000 

Shaw  (T),  Bolivar  County 34,000 

Smith  Co.  Road  Dist.  No.  1..  79.000 
Starkville  (T),  Oktibbeha  Co..   74,000 

Summit  (T),  Pike  County 30.000 

Sunflower  Co.  Drain.  Dist 63,000     

Tallahatchie  Diain.  Dist 93,000     

Tate  County 32,000    25.000  c4,200,000     c22.00     19,714 

Topashaw  Swamp  Land  Dist.   42,500     

Tunica  County 50.000     /3. 033. 794       

Water  Valley (O.YalobushaCo.  89,100  10,850  cl. 446,736  C17.00 
Winona  (C),  Montgomery  Co.   75,000        None  cl,  183 .391   cl7.50 

Winston  County.. al40,000    c2.924,226       

Yazoo  County 77.500    

(C)  City.  (T)  Town,  e  1909  figures,  g  1910  figures.  §  1911  figures. 
/  1912  figures.  *  1913  figures,  t  1914  figures.  2  1915  figures,  c  1916 
figures,  a  Total  debt,  h  This  covers  merely  a  recent  issue  of  bonds;  we 
are  not  informed  as  to  what  is  total  debt. 


Popu- 
lation 
1910. 
1.398 
2,122 

""787 

774 

1,059 


23.139 

1,834 

"l"7"403 

21,630 

1,001 

2,029 

'""896 

15,193 

1.486 

6.050 

15,727 

2,056 

2,192 

1.400 

1,098 

1,427 

18.498 

18,221 

12.860 

2.385 

11.741 

13.080 

""1.181 

2,024 
1.823 
670 
3,054 
2,032 
1,878 

"2",584 

"""824" 
2,014 
3,379 
1,209 
1,277 
2,252 
16,931 
23,944 


C696.689  C14.50 

10,000  *2 .250 .436   

3,000       f500,000   /10.00 

'1. 104.408 

15,000  cl. 139 .012 
1,500   C503.486 


C1600 
cl7  00 


1.275 

15.694 

871 

"2"  698 
1.471 


18,646 
4.775 
2.512 
17,139 
46.672 


State   of  Louisiana. 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  Mar.  26  1804  a) ..Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48 ,720 

State  Capital Baton  Rouge 

Gov.  (term  exp.  3d  Mon.  May  1920) ..Ruf fin  G.  Pleasant 

Sec.  of  State  (term  exp.  3d  Mon.  May  1920) J.  J.  Bailey 

Treasurer  (term  exp.  3d  Mon.  May  1920)  .Henry  Hunsicker 
Aud.  of  Pub.  Acc'ts  (term  exp.  May  1920).. Paul  Capdevielle 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  originally  been  confined  to 
the  period  of  one  year  from  Oct.  1  1804.  "and  to  the  end  of  the  next  session 
of  Congress  which  may  happen  thereafter.'- 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Monday 
in  May.  and  sossions  are  limited  to  60  days. 

HISTORY  OF  DEBT.— For  early  history  of  the  State  debt  of  Louisiana 
6ee  "State  and  City"  Supplement  of  April  1S9-1,  pages  171   and  172. 

Debt  on  which  the  State  is  paying  interest  is  as  follows 

Refunding  Bonds.  ""Louisiana  Port  Commiss.  Bds. 


4  Vi Bg'  1 4  F-A$  1 0 ,844 ,500  Aug  1 '  1 7-64 
(Slate  reserves  right  to  call  bonds  at 

104  and  int.  beginning  with  longest. 

maturity.) 


5s  g    10  J-J  $3, 500.000c. 

(Not  less  than  $100,000  due  yearly 

beginning  July  1   19240 

5s  g  '14  A-O  $3 ,000 ,000c  Ap  1  '20-'54 

1 5s  g  '15  J-D  1 .250.000c.rne  l'23-'55 

♦  Issued  for  the  purpose  of  constructing  wharves,  sheds,  roadways  and 

other  improvements  necessary  for  shipping  facilities  in  the  Port  of  New 

Orleans. 

INTEREST  payable  at  State  Treasury  or  at  fiscal  agency  In   N<  »  Yor 
City  (Harris.  Forbes  &  Co.). 


Nov.,  1916.] 


LOUISIANA-CITIES  AND  TOWNS. 


203 


TOTAL    DEBT. — The    subjoined    statement    shows    Louisiana's    total 
bonded  debt  in  Mar.  1  1916: 
Total  bonded  debt  bearing  int.  find.  Port  Commission  bonds).. $18, 649, 500 

Floating  Debt  Mar .  1  1916 — 
Baby  bonds   (3s)   and  certificates  (Act  of  1880),  exclusive  of 

coupons 910,728 

Floating  debt,  warrant  and  interest  account 343. IS1} 

In  September  1889  it  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  included  in  the  amount  outstanding 
above.  There  are  also  $421 ,935  (estimated)  fraudulently  issued  baby  bonds 
outstanding. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  issued  to  said  road,  $2,500,000 
8%  bonds  issued  to  the  N.  O.  Mobile  &  Chattanooga  RR-,  $70,000;  7.30% 
bonds  issued  to  the  M ississippi  &  Mexican  Gulf  Ship  Canal  Co. ,  $260 ,000 ,&c. 

The  baby  bonds  in  the  table  above  were  due  in  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  in  1894  pro- 
viding that  in  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  including  any  and  all 
overdue  interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  the  same  to  the  State  at  an  average  price  of  41.25 
cents  on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any 
further  purchases  of  these  bonds.  V.  80,  p.  1382.  See  V.  90,  p.  1376. 
V.   94.  p.    1263. 

ASSESSED  VALUATION. — The  assessed  valuation  is  estimatd  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1915  was 
$5.00.  In  addition  to  the  1914  State  tax  there  was  a  special  Confederate 
veteran  pension  fund  tax  of  $1.00  and  a  special  road  tax  of  25  cents. 


Total  Assessed 
Years.  Valuation. 

1916. $595,236,682 

1915 590,568,506 

1914 587,353,313 

1912 550.517,808 

1910 527,773,950 

1908 523,800,478 


Total  Assessed 
Years.  Valua'ion. 

1895 $249,621,419 

1890 234,350.791 

1885 212,725,564 

1880 177  096,459 

1870. 253,371,890 

1860 435,787,265 


Total  Assessed 

Years.  Valuation. 

1906 $459,277,821 

1905 396,821,157 

1904. 351,018,941 

1902 315,583,468 

1900 276,659,407 

1899 267,723,572 

DEBT  LIMITATIONS,  STATE  AND  MUNICIPAL.— The  Municipal 
debt  limitations  under  the  constitution  adopted  Nov.  22  1913  are  contained 
in  Article  281,  which  is  similar  to  Article  281  of  the  constitution  of  1898, 
discussed  in  the  "State  and  City"  Supplement  for  Oct.  1898.  The  limita- 
tion for  municipalities  is  10%  upon  the  assessed  value  of  the  property  of  the 
municipal  corporation,  parish  or  drainage  district.  This  does  not  apply  to 
the  City  of  Now  Orleans,  as  to  which  there  are  special  provisions  (Articles 
309,  320  and  323) .  We  have  not  space  to  set  forth  the  numerous  provisions 
of  the  constitution  concerning  municipal  debt  and  taxation. 

The  Port  of  New  Orleans  bonds  (referred  to  in  Article  321  of  the  consti- 
tution) have  all  been  placed  and  are  given  in  the  table  of  State  debt.  These 
bonds  are  considered  to  be  obligations  of  the  State.  See  "Chronicle," 
April  4  1914,  page  1101. 

At  the  general  election  on  Nov.  3  1914  an  amendment  was  adopted 
permitting  the  sale  of  drainage  bonds  at  90%  of  par.  V.  99,  p.  1545 
At  the  same  election  $2,000,000  5%  bonds  were  authorized  to  be  issued 
by  Orleans  Parish  and  to  be  styled  "Public  School  Bonds,  City  of  New 
Orleans  and  Parish  of  Orleans."     V.  99.  p.  1545. 

[On  Nov.  7  1916  the  voters  passed  upon  proposed  amendments  to  the 
constitution  providing  for  the  issuance  of  $9,000,000  serial  gold  bonds  by 
the  city  of  New  Orleans,  the  issuance  of  $500,000  serial  gold  bonds  by  the 
city  of  Shreveport  and  authorizing  and  empowering  the  Board  of  Control 
of  the  State  Penitentiary  or  its  successor  to  fund  its  indebtedness  and 
issue  notes  therefor  serially  or  otherwise  not  exceeding  $400,000  at  a  rate 
of  interest  not  exceeding  5%  per  annum.  V.  103,  p.  1239.  As  soon  as  it 
is  definitely  determined  by  official  count  whether  these  amendments 
carried  or  not,  the  fact  will  be  reported  in  the  State  and  City  Department 
of  the  "Chronicle."] 

TAXATION  OF  MUNICIPAL  BONDS.— There  is  no  law,  the  Depart 
ment  of  State  advised  us  Jan.  2  1912,  covering  the  taxation  of  notes  or" 
bonds  of  the  State  and  its  municipalities;   hence  they  are  considered  non 
taxable.     The  courts  have  decided  that  the  State  as  a  sovereign  has  no* 
right  to  tax  its  own  bonds. 

LEGAL  INVESTMENTS  FOR  SAVINGS  BANKS.— On  Oct.  22  1913 
the  Attorney-General  of  New  York  State  rendered  an  opinion  holding  that 
bonds  of  the  State  of  Louisiana  are  legal  investments  for  New  York  State 
savings  banks.  See  item  under  New  York  State  in  V.  97,  p.  1227  and  1444; 
also  item  under  Louisiana  in  V.  97,  p.  1367. 

MUNICIPAL    BONDS    AS    SECURITY    FOR    POSTAL    SAVINGS 

BANKS. — Regulations  eliminating  special  assessment  bonds  as  security 
for  deposits  held  not  to  apply  to  bonds  supported  by  a  general  tax  limited 
In  amount.     See  item  under  Shreveport,  La.,  in  V.  98,  p.  1179. 

FIXING  THE  SITUS  FOR  TAXATION  OF  MORTGAGES  AT  THE 
DOMICILE  OF  HOLDER.— The  Legislature  passed  an  Act  in  1908  which 
was  approved  July  3  1908,  whereby  it  is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87,  p.  1110. 

REAL  ESTATE  MORTGAGES,  ETC.— An  amendment  adopted  in 
Nov.  1908  provides  for  the  exemption  from  taxation,  under  prescribed  condi- 
tions, of  loans  made  upon  mortgages  of  real  estate  and  the  notes  evidencing 
such  loans  and  loans  made  by  life  insurance  companies.     V.  87,  p.  1434. 

SUPREME  COURT  DECIDES  DRAINAGE  BOND  CASES.— The 
Louisiana  Supreme  Court  on  Feb.  26  1912  and  April  22  1912  rendered 
decisions  which  are  considered  of  great  benefit  to  drainage  and  reclamation 
projects  in  this  State.     V.  94,  p.  644,  1200  and  1519. 

POPULATION.— 

1870 -726.915U830 215,739 

1860 -..708,002  1820 152,923 

1850 517,762  1810 76,556 

1840  .-- 352,411 1 

The  proportion  of  the  colored  population  was  50.32%  in  1890,  against 
51.46%  in  1880.47.2%  in  1900  and  43.1%  in  1910.  In  number,  Wads  were 
713,874  in  1910,  650.804  in  1900.  562,893  in  1890,  483,655  in  1880.  364,210 
In  1870.  350,373  in  1860.  262,271  in  1850. 


1910 1,656,388 

1900 1,381,625 

1890 ..1,118,587 

1880 939,948 


CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  LOUISIANA. 


5s  '07 
5s  '08 
5s  '09 
5s  '13 


BOND.'DEBT  June  1916    $157,000 

Assessed  valuation  1915--  4.000.713 

INT.  at  District  Treasurer's  office. 


For  reports  not  given  in  alphabetical  order[among  the  following,  see   'Addi- 
tional Statements"  at  end  of  this  State. 

ALEXANDRIA. 

This    city    is    the    parish    seat    of 
Rapides  Parish. 

Commission   government   adopted 
Jan.  14  1913.     Pop'n  1915.  18,249. 

5s  '00     s-an  $73.000 July  1  1940 

s-an     55.000 May  1  1947 

s-an  a32,000 July  1  1948 

s-an  a40,000 Oct    1  1949 

s-an     40,000 Oct    1  1953 

Public  Improvement  Bonds. 

5s  '16     F-A  $30,000c_Aug  1   '17-'46 

BOND.  DEBT  Sept  23'16-  $240,000 

Certificate  debt 145,000 

Sinkingfund 3^,000 

Assess,  val.  '15  (1-5  act.). .3.300. 000 
City  tax  rate  (per  $1,000)  '15-$15.00 
o  Redeemable  beg.  after  20  years 
from  date  of  issue. 

INT.  at  U.S.  Mtge.&  Tr.Co.,N.Y. 


ALLEN  PARISH. 

Oberlin  is  the  parish  seat. 
Road  Dist.  No.  5  Bonds. 

5s  '15  Sept  $145, 000--Sept  1 
BOND.  DEBT/County... 

May  1916  \Rd.  D.No.5$150,000 
Ass'd  val.  1916  (equal'd).  4,726,693 
State&Co.  tax  rate(per  M)  '15  $16.25 


17-'46 
None 


ALEXANDRIA  SCH.  DIST.  NO.  1. 
Building  Bonds. 

5s  '14  Mar  $125.000.Mar  15  '18-40 
5s  '16  June  20,000. .June  1  '17-'31 
(For  maturity  see  V.  102,  p.  2180.) 


ATCHAFALAYA    BASIN  LEVEE 
DISTRICT. 

This  district  is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Ascension,  Assumption,  Iberia, 
Tbarville,  Lafourche,  Pointe  Coupee, 
St.  Mary,  Terrebonne  and  West  Ba- 
ton Rouge.     Bonds  are  tax-exempt. 

Ref.  Constr.  (Red.  beg.  in  1939) 
5s  '99     M-S  $950.000c...Sept.  1949 
BOND.  DEBT  May  10 '16    $950,000 
Assess,  va!.  '15  (3-5  act.). 25.853,437 


In  addition  to  levee  taxes.  District 
receives  annually  $56,956.96  from  the 
acreage  tax  of  2lA  cents  per  acre. 

INT.  at  New  Orleans  Nat.  Bank. 

AVOCA   DRAINAGE   DISTRICT. 

This  district  is  in  St.  Mary  Parish. 

5s  F-A  $500,000 

TOTAL  DEBT (?) 

BATON  ROUGlT 

Capital  of  the  State  and  parish  seat 
of  East  Baton  Rouge  Parish.  Inc. 
1818.  Commission  gov't  since  May 
1  1914. 

Permanent  Improvem't  Bonds. 
4s  '05  J-J  $203, 000c... July  1  1945 
(Subject  to  call  after  July  1  1915.) 

Paving  Bonds  {Serial). 
4^s'14  ...    $90,000 Jan    1  1964 

Penitentiary  Site  Bonds(SenaZ). 
4Hs'14  ...    $35.000 Jan    1  1964 

Sewer  Bonds  (Serial). 
4Hs'14  ...    $38,000 Jan    1  1964 

Negro  School  Bonds  (Serial). 
4^s'14  ...    $20.000 Jan    1  1964 

Public  Abattoir  Bonds  (Serial). 
4^s'14  ...    $12,000 Jan    1  1964 

Drainage  Bonds  (Serial). 
4J^s'14  ..-    $20,000 Jan    1  1964 

Charity  Hospital  Bonds  (Serial). 

4>^s'14  ...    $10,000 Jan    1  1964 

4s  '99  J-J  31, 000c. -Jan  1  1939 
BOND.  DEBT  Nov  1916. -$454,000 

Sinkingfund 5,000 

Assessed  val.  '16 7,500,000 

Total  tax  rateipsr  $1 .000)  '16-$10.00 
Pop'n  '10,  14,897;  '16  (est.),  22,500 

BEAUREGARD  PARISH. 

De  Ridder  is  the  parish  seat. 
BOND.  DEBT  Nov  1916,. .$70,000 

Certf icate  debt 164 ,000 

Assessed  valuation  1916_. .6,933,457 
Population  in  1916  (est.) 30,000 

BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of 
Bossier  Parish.  Pop. '16  (est.),  7.000 
6s  '92  M-N$199,900c...Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912.) 
5s  '04  A-O  $50,000c.--Oct  1  1954 
(Subject  to  call  after  Oct.  1  1914.) 

5s  '08     M-N$62.700 

BOND.  DEBT  May  8  '16.  $312,600 
Total  assessed  val.  1915..-2,000,000 
Levee  tax  (per  $1,000)  1915-.$10.00 

INT.  at  New  Orleans  Nat.  Bank. 

BOSSIER  PARISHROAD  DISTS. 

Benton  is  the  parish  seat. 

Road  Dist.  No.  1  Bonds. 
5s '13     M-SJ&161, 875c  Sept  1  \7-'53 
-s  ...      40,000 

Road   Dist.   No.  2  Bonds. 
5s  '15     M-S  $50,000..Sept  1  "17-'45 
BOND.  (Dist. No. l,May'16$213,000 
DEBT\Dist.No.2,May'16     50,000 

Assessed /Dist.  No.  1 3,500,000 

valua'n\Dist.  No.  2 566,470 

Population  of  county 24.153 

INT .  at  Seaboard  Nat.Bk.  .N . Y.C . 


DE   SOTO   PARISH. 

Mansfield  is  the  county  seat. 

Road  District  No.  4  Bonds. 
5s  '16     M-N$250,000-May  1  '17-'41 

CO.  BD.  DT.  Apr  1915 $97,500 

Dist.  No.  4  debt  Oct  1916...250.000 
Assessed  (County,    1916- .  .7, 144,351 

valua.\Dist.  No.  4,  1915  4,899.208 
Population   1910 27 .689 


CADDO  LEVEE  DISTRICT. 

This  district  (P.  O.  Shreveport)  Is 
oomposed  of  part  of  the  Parish  of 
Caddo.     All  bonds  tax-exemDt. 

5s  '01     J-J  $100, 000c Jan  1  1951 

(Subject  to  call  after  Jan.  1  1941.) 
BOND.  DEBT  Mar   1  1916  $100,000 
Assessed  val.  1915  (est.).. .1,600, 000 
State&parish  taxtper  M)  '14..$19.00 
Levee  tax  (per  $1,000)  1914..$10.00 

INTEREST  payable  at  Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


CADDO  PARISH  S.   D.   NO.   1. 

Post  office  is  Shreveport. 

§  Building  Bonds. 
5s  v16     J-J  $150,000.  .July  1  '17-'31 
(For  maturity  see  V.  102,  p.  1736.) 
BOND.  DEBT  May  1916    $245,000 
Assessed  valuation  1915--28.000.000 

§  INT.  payable  at  Seaboard  Nat. 
Bank,  N.  Y. 

CALCASIEU  PARISH. 

Lake  Charles  is  the  parish  seat. 
Since  1910  part  of  parish  has  been 
taken  to  form  Beauregard.  Allen  and 
Jeff  Davis  parishes. 
-Road  and  Bridge  (Part  yearly). 

5    '14     Feb$600,000 Feb   1  1939 

5s  '15  Feb  270.000-.Feb  1  '17-'25 
5s  '17  J-J  900.000c_Jan  1  '18-'42 
TOT.  BD.  DT.  Oct  1916. $1 ,770,000 

Floating  debt 66,767 

Certificate  debt 276,000 

Ass'd  val.  '16  (equalized) .22 ,917.751 

Population  in  1916  (est) 37,000 

INT.  at  Continental  &  Commercial 
Trust  &  Sav.  Bank.  Chicago,  or 
First  Nat.  Bank,  N.  Y.;  on  issue  of 
1917  at  the  Mechanics'  &  Metals 
Nat.  Bank.  N.  Y. 


CROWLEY . 

This  city  is  In  Acadia  Parish.  Inc 
Dec.  7  1903.  Pop'n  1910.  5.099. 

Sewer  &  Redemption  Bonds. 
5s  ...    $89,000 1940 

Water-Works  &  Elec.  Light. 

5s  ...      $3,150 1918 

5s  '15     M-N  33.500.M&N  1  '17-'31 

5s  '16     J-J       40.000c 1917-1926 

(For  maturity  see  V.   103,    p.  339.) 

Improvement  Bonds.  

5s  ...    $24.500 -1922 

City  bonded  debt  May  '16.  $113,150 
Assessed  val.  '15  (%  act.)..  1,324 ,450 
Total  tax  (per  $1,000)  1915.--$14.00 

INT.  at  Bank  of  Commerce,  N.  Y. 


FIFTH  LOUISIANA  LEVEE  DIS. 
This  district  (P.  O.  Tallulah)  is 
composed  of  the  parishes  of  Concor- 
dia, East  Carroll,  Madison  and  Ten- 
sas. Bonds  are  tax-exempt. 
5s  '00  J-J *$256, 000c-. .July  1  1950 
J-J  *175,000c...Jan  1  1952 
J-J  *69,000c...Jan  1  1954 
A-O*250,000c..Oct    15  1962 

A-O  250,000c. 

BOND.  DEBT  Mar  1  '16.$1,000,000 
Total  assessed  val.  1914--12.743.848 
*  Red.  after  40  years  from  issue. 
INT    at  New  Orleans  Nat.  Bank. 


5s  '02 
5s  '04 
5s  '12 
5s  '14 


HAMMOND. 

This  city  is  in  Tangipahoa  Parish. 
Sewer  Bonds. 
5s  '15     A-O  $40,000c 

(Due  part  yearly  July  1  up  to  and 

including  1955.) 

Street  Bonds. 
5s  '16     J-J     $20. 000.. Jan   1   '19-'26 
NET  BD.  DT.  Feb  '16...  $114,500 
Assessed  valuation  1915. ..1.200.000 
Population  in  1910 2,942 

JEFFERSON  DAVIS  PARISH. 

Jennings  is  the  county  seat. 

Road-Construction    Bonds. 
5s  '16     J-D$500. 000c June  1  '17- '46 

Jail=Building   Bonds. 
5s  A-O  $10, 500c 

Court-House  Bonds. 

5s  F-A  $90,000c 

BOND.  DEBT  Oct  1  1916.  $600,500 
Ass'd  val.  '16  (equalized). .5,071,391 
Total  tax  rate(per$l,000)  '15-$16.25 
Population  in  1916  (est.) 16,000 

JEFFERSON       PARISH       ROAD 
DISTS. 

Gretna  is  the  county  seat. 
Road  District  No.  1  Bonds. 

-s  --_  $100, 000,-ser  beg.   1919 

Road  District  No.  2  Bonds. 
_s  ...  $100,000_. ser  beg.   1919 

Total  road  debt  Mar  30  '16  $200,000 
Assessed  val-fDist.  No.  1.. 1,637, 260 
uation  '15  \Dist.  No.  2. .2, 106,876 
Tax  rate  (per  $1,000)  191-5   - .   *•.  00 


JEFFERSON  PAR.  DRAIN.  DISTS 

Drain.  Dist.  No.  2  bonds $30,000 

Drain.  Dist.  No.  3  bonds 152,500 

Drainage  District  No.  4 
Sub-Drainage  Dist.  No.  1  Bonds. 

5s  '13     F-A§$112,000 1918-1953 

BOND,  f Dist.  No.  2,  Oct.'14.$30.000 
DEBT  Dist. No. 3, Oct. '14.152, 500 
[Dist.  No.  4,  Oct. '15.112.000 
Assessed  val-  f  D  ist .  No .  2  .  .    655,450 
uation  ...Dist.  No.  3.-       (?) 
|Dist.  No.  4-_       (?) 
§  INT.  and  principal  at  Hibernia 
Bank  &  Trust  Co.,  New  Orleans,  and 
First  Trust  &  Sav.  Bank,  Chicago. 


JEFFERSON  &  PLAQUEMINES 
PARISHES  DRAINAGE  DIST. 
Drainage=lmprovement  Bonds. 

5s  '13  F-A$35. 5000 _-Aug  1  '17-'52 
BOND.  DEBT  Oct  4  1916.  $358,500 
Assessed  valuation  1913. ..2.994.832 
INT.  at  Whitney  Central  Nat. 
Bank,  New  Orleans. 


LA  FAYETTE. 

This  city  Is  In  La  Fayette  Parish. 
Commission  government  adopted. 

§  Road  Bonds. 

5s  '13  M-S  $69.800.. Sept  1  '17-'38 
BOND.  DEBT  Apr  1916.  $183,000 
Gen'l  improvement  bonds.  78,000 
Water  &  light  exten.  bonds      32,000 

Floating  debt 34 ,000 

Sinking  funds 48,000 

Assessed  valuation  1916.. .2,676,000 

Tax  rate  (per  $1,000) $21.50 

Population  in  1910 6.392 

§  INT.   at   City   Treas.   office  or 
Chase  Nat.  Bank,  N.  Y. 


CROWLEY-SIXTH   WARD   AND 
DRAINAGE  DISTRICT. 

A  district  In  Acadia  Parish. 

5s  '10     J-J  SS63.500C 1917-1941 

(Subject  to  call  after  1930.) 
5s  '12     J-J     $50, 000c Nov      1     1947 
BOND.  DEBT  Mar  28'16.  $116,000 
Assessed  valuation 2,110,000 

§INT.  at  Central  Tr.  Co..  Chic; 
others  at  Cont.  &  Comm.  Nat.  Bk.. 
Chicago. 


LAFOURCHE  BASIN  LEVEE  DIS 

This  district  (P.  O.  Gretna)  com- 
prises portions  of  the  following  par- 
ishes: Ascension,  Assumption,  St. 
James,  St.  John  the  Baptist.  St. 
Charles,  Jefferson,  Plaquemines  and 
Lafourche. 

Redemption  (Red.  Jan.  14  1944). 
5s  04  J-J  $500. 000c.. Jan  1  1954 
BOND.  DEBT  Sept  25 '16    $500,000 

Floating  dobt 135.000 

Assess,  val.  1916(approx.)  16,000.000 
Tax  rate  (per  $1,000) $10.00 

INTEREST  payable  at  Whitney- 
Central  Nat.   Bank.  New  Orleans. 


LAKE    BORGNE    BASIN    LEVEE 
DISTRICT. 

5s  '02     J-D  $100,000 

BOND.  DEBT  Mar  1  1916.$100,000 


LAKE  CHARLES. 

This  city  is  in  Calcasieu  Parish. 
Commission  government  adopted 
Dec.  17  1912.     Pop'n  1910,  11,449. 
Fire-Station  Bonds. 

(   $7, 000c Jan  1   '17-'32 

5s  g  '10  \  ($1 ,000  pay.  every  even  yr.) 

Jan      I    14,000c Jan  1   '34-'46 

1(32,000  pay.  every  even  yr.) 
City-Hall  Bonds. 

($2,000  - --- 1918 

12,000c Jan  1   '20-'26 

($3 ,000  pay.  every  even  yr.) 

8.000c Jan  1   '28-'30 

($4,000  payable  each  year.) 

5,000c --Jan  1  1932 

42,000c -Jan  1   '34-'46 

\  ($6,000  pay.  every  even  yr.) 


5sg'10 
Jan 
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LAKE  CHARLES  {Concluded). 

Certificate  of  Indebtedness. 
5s    16     J-J  $69,410.  15Jan  25    17-'29 

School  Bonds. 
5s  -12     F-A5136.000 1916-1948 

§  Paving  Bonds  {Pari  yearly). 
5s  g  '12  Jan   S93 ,000c.  .Jan  1    17-'46 
TOT.  15D.  DT.  Mar  27  TO.  $322,000 

Floating  debt  (about) 50,000 

Assessed  valuation 5.000.000 

§  INT.  at  City  Treasurers  office; 
others  at  Inter-State  Tr.  &  Bk.  Co.. 
New  Orleans. 

LAKE  CHARLES  SCHOOL  DIST. 
High  School  Building. 

5s  "16     J-J  $121,620 1917-1952 

TOTAL  DEBT (?) 

LAKE    CHARLES    FIRST    SEW 
ERAGE  DISTRICT. 

A  district  In  Calcasieu  Parish. 
5s '11      A-O?  106. 250c -Apr  1  '17-'47 
-s  ...      35.000 

TOT.BD.DT.  Mar 28   16-  Si  15.000 
Assessed  valuation  1915. ..3,406.430 

Tax  rate  (per  $1,000)  1915 $4.50 

INT.  at  Nat.  City  Bank,  N.  V.,  or 
at  Dlst.    Treasurer's  office. 


MONROE. 

County   seat   of   Ouachita   Parish 
Inc.  -May  4  1871.   Pop.  1910,  10.209. 

General  Improvement  Bonds. 

5s  J-D  $118. 500c 1939 

(Various  amounts  due  yearly  June  1; 

all  subject  to  caU  June  1  1924.) 
BOND.  DEBT  Sopt  1916-  $11*. 500 

Floating  debt. 50.000 

Sinking  fund 82 ,000 

Assess,  val.  '16  (1-3  act.). .6. 200. 000 
Total  tax  (per  $1,000)  1916. ..$15. 00 

INT.  at  U.  S.  Mtge.  &  Tr.  Co.,N.Y 

NATCHITOCHES  PARISH. 

Natchitoches  is  the  parish  seat. 
Road  Dist.  No.  19  Bonds. 

5s  '16  Mar  $250,000- -Mar  l'17-'36 
(For  maturity  see  V.  103,  p.  1342) 
BOND.  DEBT  Oct  1916.. .8259.200 

Assess,  val.  dist.  1915 2,926,240 

Population  of  parish  1910 36,455 


Interest  till  drawn  by  lot  for  payment, 
and  then  they  rcoelve  principal  wltn 
simple  Interest  from  July  15  1875. 
They  also  get  a  premium  If  they  hap- 
pen to  draw  a  prize,  2,352  prizes, 
aggregating  $100,000,  being  dis- 
tributed yearly  among  the  drawn 
bonds.  From  1892  to  1895  Inclu- 
sive, 21,000  bonds  (par  value  $420,- 
000)  were  paid  each  year.  In  two  In- 
stallments of  10,500  bonds  each,  on 
Jan.  15  and  July  15;  since  1S95  bonds 
to  the  number  of  10,000  are  paid 
semi-annually — 20.000  bonds  an- 
nually. There  are  two  drawings  to 
determine  the  bonds  payable  July  15 
In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding. 
The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31 
and  Oct.  15. 

The  drawings  to  determine  which 
bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  just  before 
the  bonds  are  paid.  Drawn  pre- 
mium bonds  are  receivable  by  the 
city  for  all  dues,  licenses,  taxes  and 
debts  of  any  description  at  their  face 
value  and  Interest. 

At  a  meeting  held  Jan.  9  1912  the 
Hoard  of  Liquidation  of  the  City 
Debt  declined,  upon  the  advice  of 
their  attorneys,  Dufour  &  Dufour, 
to  refund  Into  6%  bonds  the  5% 
premium  bonds  of  Sept.  1  1875. 
This  action  was  taken  In  reply  to  a 
letter  received  from  Benjamin  Ory, 
who  holds  Ave  of  the  bonds,  which 
are  for  $20  each .     See  V.  94.  p.  223. 

ASSESSED  VALUATION,  AND 
TAX  RATE— 

1916.  1915. 

$  $ 

Real  estate -173, 468, 731  173,180,497 
Personal. ..   70,608,728     70,071,134 

Total  ...244,077.459  243,251,631 
Tax  (per M)  22.00  22.00 

POPULATION.— In  1910  (Cen- 
sus), 339,075;  In  1900  (Census)  was 
287,104;  In  1890  It  was  242,039. 


NEW  IBERIA. 

This  city  is  In  Iberia  Parish. 

Sewerage  Plant  Bonds  {Tax free). 

s  "16     M-S  S90.000c.Mar  1    17-'i6 

BOND.  DEBT  Mar  1916.  $1S6,00<> 

Assessed  valuation  1915 2,251.000 

Tax  rate  (per  $1,000)  1915.--S36.76 
Population  in  1910 7.499 


NEW  ORLEANS. 

New  Orleans  Is  co-extenslve  with 
the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  Commission 
form  of  government  adopted  Aug.  28 
1912.  V.  95.  p.  634.  [A  proposed 
amendment  to  the  State  constitution 
was  submitted  to  the  voters  at  the 
general  election  in  Nov.  1916,  pro- 
viding for  the  issuance  of  $9,000,000 
serial  gold  bonds.  See  State  of 
Louisiana  in  "Chronicle"  of  Sopt.  30 
1916,  p.  1239.  As  soon  as  it  is  defin- 
itely determined  by  official  count 
whether  this  amendment  carried  or 
not,  the  fact  will  be  reported  in  the 
State  and  City  Dept.  of  the  "Chron- 
icle."] 

Constitutional  Bonds. 
4s'92     J-J$10,000,000c&rJuly  1  1942 

Floating  Debt  Bonds. 
4s '98     A-O$218.000c Oct  1  1948 

Gold  Bonds.  D.  S.  &  Q.  S. 
7s '72     Q-J  $117. 000c. -July  1  1922 

Sewer  Bonds  {Tax-exempt). 
4s  '07     J-JS8. 000.000c... Jan  1  1942 
(Subject  to  call  after  Jan.   1   1928.) 

Premium  Bonds. 
6s  "75     J-JS1, 791,720 As    drawn 

Water  and  Sewer. 
4s  '00  J-J$12,000, 000c. .July  1  1950 
(Subject  to  call  July  1  1942.) 

Court=House  Bonds. 
5s  '05     J-J  $716. 000c Jan  1  1955 

School-Teachers'  Salary  Bonds. 

4s  '07     J-J  $19S.000c Janl  1927 

(Subject  to  call  after  Jan.  1   1917.) 

Audubon  Park  Bonds. 
6s  '15     J-J    $99. 000c. Jan  1  'IS-' 54 
(Subject  to  redemtpion  at   105  and 

Int.  on  60  days'  notice.) 

Public  Belt  RR.  Bonds. 
5s  '09   J-J  $800. 000c. July  1  '51-'59 

Bonds  are  subject  to  call  July  1 
1939,  or  on  any  interest  date  there- 
after, at  par  and  accrued  interest,  on 
30  days'  notice. 

INTEREST  Is  payable  at  City 
Hall  by  Board  of  Liquidation  of  City 
Debt,  and  at  the  fiscal  agency  of  the 
Board  In  New  Orleans  and  In  New 
York  by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT. — 

June  30  '16.  Dec.  31  '15. 
Total  bd.dt.$33.139,720  $33,249,740 

In  addition  to  the  figures  of  total 
debt  given  above,  there  are  out- 
standing $800,000  5%  public  belt 
railroad  bonds.  These  bonds  are 
not  handled  by  the  Board  of  Liqui- 
dation of  City  Debt,  but  direct  by 
the  city  officials.  Interest  and 
principal  is  paid  by  City  Treasurer. 
Neither  do  the  figures  of  bonded  debt 
Include  the  amount  of  accrued  inter- 
est on  premium  bonds,  which  on 
July  15  1915  was  $3,993,280;  July  15 
1914  it  was  $4,292,340;  Jan.  15  1916, 
$3,838,873  50;  July  15  1916,  $3,673.- 
026. 

On  June  30  1916  the  city  had  out- 
standing $5,820,886  10  "Public  Im- 
provement Certificates."  These  cer- 
tificates are  issued  by  autohrity  of 
Act  No.  56  of  1908  and  bear  interest 
at  the  rate  of  5%.  The  City  Council 
is  limited  to  the  issue  of  not  exceeding 
$400,000  of  these  certificates  pay- 
able out  of  the  revenues  of  any  one 
year.  They  are  issued  for  various 
public  improvements. 

PREMIUM  BONDS.— The  pre- 
mium  bonds   ($20  eaob)   reoelve  no 


NEW  RIVER  DRAINAGE  DIST. 

This  district  (P.  O.  Gonzales)  is  in 
Ascension  Parish. 

Drainage  ConstructionBonds 
5s  '15     July  $170. 000.  July  1  '27-'48 
BONDED  DEBT  Nov  1915$170,000 
Assessed    valuation 1 ,225,070 

INT.  at  Central  Trust  Co.  of  111., 
Chicago,  or  First  Nat.  Bank.  N.  Y. 


ORLEANS  LEVEE  DISTRICT. 

This  district  (P.  O.  New  Orleans) 
Is  composed  of  the  Parish  of  Orleans. 
Improv't  &  Refunding  Bonds. 

5s  '09  J-J$3,000,000c.July  1  1959 
(Subject  to  call  after  July  1  1929.) 
BOND.  DEBT  Mar  1916-S3, 000,000 
Certif.  of  indebtedness..  135  000 
Assessed  valuation  1916-243.237,381 
Levee  tax  rate(per  $1,000)  '16..S2.50 
INTEREST  Is  payable  at  Whitney 
Central  Nat.  Bank,  New  Orleans. 


OUACHITA  PARISH. 

Monroe  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '16     ---    $250,000 

Road  Dist.  No.  2  Bonds. 

5s  '16     _..    $250.000 

BONDED  DEBT .        (?) 

Assess.val.'16(equallzed).  10,049, 736 
Population  in  1910 25,830 


PLAQUEMINES    PARISH     EAST 
BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  por- 
tion of  Plaquemines  Parish. 

5s '02     A-O$135,000c Oct  1  1952 

(Subject  to  call  after  Oct.  1  1942.) 
6s  '10     F-A  $20. 000c... Aug  1  1930 
(Subject  to  call  after  Aug.   1   1920.) 
BOND.  DEBT  May  1916..$155,000 

Assessed  valuation  1915 280,588 

Levee  tax  (per  $1,000)  1915.. .$40.00 

INTEREST  payable  at  Hlbernia 
Bank  &  Tr.  Co.,  New  Orleans. 


PONTCHARTRAIN  LEVEE  DIS. 

This  district  (P.  O.  New  Orleans) 
Is  composed  of  parts  of  the  following 
parishes:  Ascension,  East  Baton 
Rouge,  Iberville,  Jefferson,  St. 
Charles,  St.  James  and  St.  John  the 
Baptist. 

6s  '94-'13M-N  $553, 000c  Nov  1  1944 
BOND.  DEBT  Sept  23  '16. $553, 000 
Assessed  val.  '15  (approx.)l  1,000, 000 
Levee  tax  1915  (per  $1,000).. $10. 00 

INTEREST  Is  payable  at  the 
Whitney-Central  Nat.  Bk.,  New  Ori. 


RAPIDES  PARISH. 

Alexandria  is  the  parish  seat. 
Road  Dist.  No.  2  Bonds. 

5s  '15     F-A  $93,000- -Feb   1   '19-'25 

Road  Dist.  No.  6  Bonds. 
5s  '16     F-A  $80.000- -Feb   1    '17-'36 
(For  maturity  see  V.  103.  p.  82.) 

Road  Dist.  No.  8  Bonds. 
5s  '16     F-A  $60, 000. -Feb   1   '17-'46 

Road  Dist.  No.  10  Bonds. 
5s  '16     F-A  $30,00».. Serially  to  '36 

[County    (?) 

BOND.   Dis.No.2Mar.29'16  $93,000 

DEBT    Dls.No.OJuly   1916.   8(1,01)0 

I  Dlst.  No.8,Sept  '16.   60.000 

Assess.  val.fDlst.  No.  2.. -4.250, 000 

1915 {Dist.  No.  6-..     885,150 

I  Dist.  No.  8-..     606,920 
Population  of  parish  1910 44,545 


RED  RIVER,  ATCHAPALAYA  & 
BAYOU  BOEUF  LEVEE  DIST. 

This  district  Is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Avoyelles.  Rapides  and  St. 
Landry.  Population  (est.),  65,000. 
5s  '00  A-O$250. 000c... Oct  1  1950 
5s  '03  M-S  250.000c. .Mar  1  1953 
(Subject  to  call  March  1  1943.) 


5s  '15  F-A§$250.000c.Aug  2  1965 
5s  '16  F-A  250.000c.Aug  1  '21-'45 
BOND.  DEBT  Nov  1916-81 ,000,000 
Assessed  valuation  1914-. 10. 299.600 
Levee  tax  ratolpor   $1,000-. -$10. 00 

1916 J  per  acre 5  cts. 

i  INT.  at  State  Treas.  office;  oth- 
ers at  Hibernia  Bank  &  Trust  Co., 

New  Orleans. 

RED   RIVER   AND    BAYOU   DES 

GLAIZES  LEVEE  &  DRAIN.  D. 
5s  '04    M-N$300.000c.Nov  15  1954 

(Subject  to  call  anv  time.) 
BOND.  DEBT  May  1916-.$300.000 
Total  assessed  val.  1915 690.250 

INTEREST  Is  payable  at  Hlbernia 
Bank  &  Trust  Co.,  New  Orleans. 


ST.   MARY  PARISH. 

Franklin  is  the  county  seat. 

Road  bonds. $200,000 

BOND.  DEBT  May  2 '16..  200.000 
Assess,  val.  '16 (equalized)  -8.003. SOS 
State&Par.taxiper  $1,000)  '15  $14.00 
Population  in  1910 39,368 


ST.  TAMMANY  PARISH. 

Covington  is  the  county  seat. 

Road  Bonds. 
5s  '14     J-J  $171. 000c. ..July  1  1943 

($   ,000  each  six  months) 
BOND.  DEBT  Sept  25  '16.$171,000 
Assessed    valuation  1916.-6,200,000 
Tax  rate  (per  $1,000)  1916-. -$26.00 
Population  in  1010 18,917 

INT.  at  Interstate  Trust  &  Bank- 
ing Co.,  New  Orleans. 


SALINE  LEVEE  &  DRAIN.  DIST. 

5s  '06      F-AS100.000C Dec     1956 

BOND.  DEBT  Mar  1  '16--$100,000 
Population  in  1915  (est.) 1,200 


SHREVEPORT. 

Shreveport  Is  the  Parish  seat  of 
Caddo  Parish.  Incorp.  1838.  All 
bonds  are  tax-exempt.  Commission 
govt,  adopted  Sept.  15  1910.  V.  91, 
p.  816.  City  purchases  local  water 
company,  V.  103,  p.  1339. 

[In  Nov.  1916  the  voters  passed 
upon  a  proposed  amendment  to  the 
State  constitution  providing  for  the 
issuance  by  this  city  of  $500,000  ser- 
ial bonds.  See  item  under  "State  of 
Louisiana,"  in  "Chron."  of  Sept.  30 
1916,  p.  1239.  As  soon  as  it  is  defi- 
nitely determined   by  official   count 


whether  this  amendment  carried  or 
not,  the  fact  will  be  reported  in  the 
State  &  City  Dept.  of  the  "Chron."] 
Fire  dept.  bonds,  4J4s $42,000 

Refunding  Bonds. 
4s  '10     J-J  $187 ,000c-. .Jan    1  1950 

Refunding  Certificates. 

...    $128,000 1922-1939 

Improvement  Bonds. 
4Kg'll  M-N  237.000c. May  1  1951 
4Hs        ...        7,000 

Fair-Ground   Improvt.   Bonds. 
4Hs'll  .--    $93,000 

Municipal  Water  &  Sewer  Syst. 
434sg'14J-.r$738,()00c_July  1'  17-'54 
BOND.  DEBT  Oct  1916-S1, 318,000 

Sinking  fund 44.965 

Floating  debt... 321.940 

Ass'd  val.'16(abt.l-3  act. )22, 452. 500 
Pop'n  1910.  28,015;  '16  (est.),  42,000 

INT.  at  Seaboard  Nat.  Bank,  N.Y. 

TANGIPAHOA  PARISH. 

Amite  is  the  parish  seat. 
Road  Dist.  No.  3  bonds,  '16. $11, 0000 

Funding  bonds  1915 50,000 

BOND.  DEBT  June  1914-       75,000 

Bonds  sold  in  1915 50.000 

Assess. val.  '16  (equalized)-8,891,011 
Population  in  1910 29,160 

TERREBONNE     PARISH    ROAD 
DISTRICTS. 

Houma  is  the  parish  seat. 
Road  District  No.  1  Bonds. 
5s  g '16  F-A  $50,000c.Feb   1   '17-'41 
Road  District  No.  2  Bonds. 

5s  g  '16  F-A  $95,500c.Feb  1  '17-'55 
BOND.  DEBT/Dist.  No.  l-$50,000 

Feb.  1916---\Dist.  No.  2-  95,500 
Assess,  val.  /Dist.  No.  1..     624,560 

1915 \Dist.  No.  2_. 1,070,310 

VERMILION     PARISH     DRAIN- 
AGE DISTRICTS. 
GUEYDAN   DRAINAGE   DIST. 
Sub-District  No.  1. 
Reclamation  Bonds. 
5s  '12  M-N$172,000e.May  1  "17-'50 
Sub-District  No.  2. 
Reclamation  Bonds. 
5s '12     ...    S60.500_.Sept  1  '17-'44 
TOTAL  DEBT  Mar  1916— 

Sub-District  No.  1 $172,000 

Sub-District  No.  2 60,500 

INT.  at  Interstate  Bank  &  Trust 
Co.,  New  Orleans,  and  Chicago  Sav- 
ings Bank  &  Trust  Co.,  Chicago. 


ADDITIONAL  STATEMENTS. 


Bonded  Floating 


Debt. 
$ 
4.800 
35,000 

None 

None 


Assessed  Tax  per  Popula- 
Valuation.  $1,000     Hon. 


d786,790 


1.036,890 
439,112 
550,000 


10.00 


Debt 
$ 
Abbeville  (C),  VermilionParlsh  36,000 
Acadia  Parish  Drain.  Dist.  1.. 144.000 

Bayou  Bijou  Dr.  Dist 60.000 

Beauregard  Parish  S.  D.  No.  12  45,288 

Buras  Levee  District 35,000 

Coulee  De  Jon  Dr.  Dist 30,000 

Crowley-Fourth  Wd.D.D.No.l.a;30,000 

De  Ritter  First  Sewer  Dist 40.000     

E. Baton  Rouge  Par. S.D. No.  1   49,000     e7,500,000 

E.  Baton  Rouge  Rd.  D.No.  2.180,000     /14, 000,000 

Estherwood-Fifth  Ward  Dr.D.  38,000 

Grand  Marias  Drain.  Dist i95,000 

Grand  Prairie  Levee  District- .  30,000 

Gretna,  Jefferson  Parish 50.000 

Gueydan  Drain  Dist ..48,000     *1 ,250,000 

Homer  (T),  Claiborne  Parish.  40,000     *653,000       

Iberia  Parish 56,000     10,000    e7 .429 ,308       

Iberia  Parish  Drain.  District. .141, 300     

Jackson   Parish 50,000     (2,165,897       

Jennings  (T),  Calcasieu  Parish  79,000    /912.910 /24.00 

lientwood(T),Tangipahoa?ar.  71.000       None       $997,625   $33.00 

La  Fayette  Parish 125,000 e6.460.918       

La  Fayette  Parish  Rd.  D.No. 5  25.000     d487,678       

La  Fourche Parish  Rd.  Dist.  1.105,000     /l, 057, 754       

La  Fourche  Par.  Rd.  D.  No.  2  80.000 /895.221       

Lake  Borgne  Levee  Dist 100,000 --       

Livingston  Parish... 80,000     f3, 145.395       

Livingston  Parish 80,000     /3, 091.000      

5.000   »1. 104,000  *14.00 


1910. 
2,907 


None         530.000 


None  /1.680.210  flO.OO 


1,855 
30.004 

"l3".818 
3,925 
3.609 

28.733 


10.627 
10,627 
1.799 


3.000  *1. 000.000  *13.00 

2.461.015         c 

None     Z672.885      

None   tl.0">6.000  tl4.00 
§1.138.000     §5.00 


738 


None 
2,100 


None 


Mansfield  (C) ,  De  Soto  Parish    67,000 

Mansfield  School  District z60,000 

Mindeu  (T),  Webster  Parish.  35,000 
Mississippi  &  Lafourche  Dr.  D.  65.000 
Morehouse  Parish  S.  D.  No.  2.  55.000 
MorganCity(C).St.Mary Parish.  79.000 

Natchitoches  Parish  S.  D 50,000 

New  Iberia  Southern  Dr.  Dist.  60,000 

Opelousas  School  Dist 45,500 

PinevilleS.D.No.28,RapidesP.  30,000    None 
Plaquemines  Par. R.D. No.  1..  60,000 
Petit-Anse-Coteau  Dr.  Dist..   48,500 

Ravne.  Arcadia  Parish 29,400 

Red  ParishPar.  Rd.  Dist.  No.2  57,000 
Red  River  Parish  S.  D.  No.  1.  25.000 
Red  River  Parish  Rd.  Dist.  3_i30.000 
Ruston — First  Sewerage  Dist..  38.500 

Ruston  School  District. 65.000 

Sabine  Par.  Rd.  D.  No.  6 30.000 

St.  Landry  Parish 109.000 

Tensas  Basin  Levee  District-.  30,000 

Tensas    Parish 59.900 

Terrebonne  Parish  Rd.  D.No.l  49,500 

Union  Parish,  La 29,724 

Upper  Terrebonne  Dr.  Dist..  -142,000 

Vernon  Parish  Son.  Dist 100,000 

Vivian  (V).  Caddo  Parish 35.000 

West  Carroll  Parish 53,000 

West  Monroe(T),  Ouachita  Ph.  60,000 
White  Castle(T)  .Iberville  Par.  25.000 

Winn    Parish 50,000 

(C)  City.    (T)  Town.    (V)  Village, 
merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 
§  1911  figures,     d  1912  figures,     t  1913  figures.     *  1914  figures.     /  1915 
figures,     e  1916  figures,     d  Net  debt,     h  15  cents  per  acre. 


/312.870  /10.00 

*772,380       

e900,000     e5.00 
/550  000    /41.75 

2.066.000       

•500,000      


None  /l. 000. 000  /25.00 
None     1.250.000     1050 

None         J  328, 396       

e  7. 820 .956 

21,009*22.000.000 
5.000  e2.548.299 

/624.560 

/2. 548,730 


*5.00 
3. 60 


None 
None 


3.000 


16.00 


1,000.000 
416.000 

1.744.350      

/481.000       

/j  280.431  &17.50 
c4. 704. 232 


3,002 


5,477 


2,247 


66.661 
177060 


20.451 


6.249 

1,127 

2.289 

18.357 


c  10  cents  per  acre,     x  This  covers 


State  of  Arkansas. 

ITS 

DEBT.  RESOURCES,  &o. 
Organized  as  a  Territory  (Act  of  March  2  1819). -July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53 ,850 

State  Capital Little  Rook 

Governor  (term  expires  Jan.  1919) Chas.  H.  Brough 

Secretary  of  State  (term  exp.  Jan.  1919) Thos.  J.  Ferral 

Treasurer  (term  expires  Jan.  1919)... R.  G.  MoDaniel 


Nov..  1916.! 
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LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  Arkansas  State  debl 
see  "State  and  City  Supplement"  of  April  1894,  page  173. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  in  bonds  of  1869  and  1870,  and  the  estimated 
interest  thereon,  amounting  to  $24,300,  which  have  not  been  presented 
for  refunding.  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901.  those  not  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Sept  23  1916  was  $1 ,250, 500, of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC. — The  bonded  debt  Sept.  23  1916  consisted  only  of 
refunding  bonds  (referred  to  above)  as  follows: 

Interest.    Payable.        Maturity.        Amount. 
Refunding  bonds 3  Sent.  1929         $1,250,500 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC.— A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS—  — Interest —    Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J   &    J     Jan  1  1900     $1,370,000 

Levee  bonds 7 

Little  Rock  &  Fort  Smith  R.R. 7 

Memphis  &  Little  Rock  RR. 7 

Little  Rock  Pine  Bluff  &  N.  O.  RR.     7 

Miss.  Oauchita  &  Red  River  RR 7 

Arkansas  Central    RR 7 


Jan  1  1900 
Jan  1  1900 
Jan  1  1899 
Jan  1  1900 
Jan  1  1900 
Apr  1  1900 
ASSESSED  VALUATION  AND  TAX  RATE.— 


J   &  J 

A  &  O 

A  &  O 

A  &  O 

A  &  O 

A  &  O 


1,986,773 
1,000.000 
1.200,000 
1,200.000 
600,000 
1,350,000 


Personal  Total  Assessed     Tax  Rate 

Years —  Real  Estate.  Property.  Valuation.       per  $1,000 

1915 $323,211,285         $123,808,985         $447,020,270         $7.37^ 

1914 320,997.173  130,161.402  451.158.575  6.87  H 

1912 296,680,870  130,787,229  427,468.099  6.87^ 

1910 258,264,605  122,117,618  380,382.223  6.75 

1908.. 218,187,360  108,779,967  326.967,327  6.75 

1906 199,378,648  102,802,915  302,181,563  5.50 

1905 199.331,562  100,399,315  299.730,877  5.50 

1900 128,084,667  73,824.116  201,908.783  5.50 

1892 102,449,430  72,379.406  174,828.836 

1886 85,750.633  54,152,058  139,902.691 

DEBT  LIMITATION. — The  provision  of  the  constitution  concerning 
State  and  municipal  indebtedness  are  contained  in  Sec.  1  of  Art.  16.  This 
section  prohibits  the  creation  of  debt  by  either  the  State  of  its  sub-divisions. 
It  is  proper  to  state,  though,  that  there  are  numerous  improvement  dis- 
tricts, such  as  schools,  levees,  bridges,  drainage,  &c,  which,  under  special 
Acts,  have  been  allowed  to  borrow  money  or  issue  bonds  for  their  comple- 
tion. Bonds  of  this  character,  we  are  told,  do  not  seem  to  come  clearly 
under  the  prohibitory  mandate  of  the  constitution,  and  for  that  reason 
these  districts  are  allowed  to  proceed  in  this  manner. 

[At  the  general  election  Sept.  14  1914,  a  proposed  amendment  to  Sec.  1 
of  Art.  16  was  voted  permitting  cities  and  towns  under  certain  conditions 
to  issue  bonds  and  other  evidences  of  indebteness.  The  State  Supreme 
Court,  however,  on  March  22  1915  ruled  that,  while  the  amendment  re- 
ceived a  majority  of  the  votes  cast  on  that  particular  subject,  it  did  not 
receive  a  majority  of  the  votes  cast  for  State  officers,  and  therefore  failed 
of  adoption.     V.  100.  p.  1185.1 

[State  Supreme  Court  upholds  road  building  law  passed  by  Legislature  in 
1915.     See  "Chronicle"  of  May  6  1916.  page  1733.] 

TAXATION  OF  MUNICIPAL  BONDS.— As  indicated  above,  the  State 
Is  not  allowed  to  issue  bonds.  Other  evidences  of  indebtedness  are  subject 
to  taxation. 

POPULATION. — The  population  has  been  as  follows: 


1910 1,574,449 

1900 1,311,564 

1890 .-1.128,179 

1880 802,525 


1830 30,388 

1820 14,255 

1810 1,062 


1870 484,471 

1860... 435,450 

1850 209,897 

1840 97,574 

The  proportion  of  the  colored  population  was  28.1  %  in  1910,  28%  in  1900, 
27.59%  in  1890  and  26.25%  in  1880.  In  numbers,  blacks  were  442,891 
In  1910,  366,856  in  1900,  311.227  in  1890.  210,666  in  1880.  122,169  in 
1870.  111,259  in  1860.  47,708  in  1850. 

—» 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 

NOTE. — For  debts  of  civil  divisions  not  ound  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 


ARGENT  A     STREET     IMPT.     D. 
NO.  15. 

The  city  is  in  Pulaski  County. 
_s  '14     F-A §$40.500. -Feb  1   '17-'25 
BOND.  DEBT  Nov  1915--$122.500 

Assessed  valuation 656,000 

Real  value  (estimated) 2,650.000 

§  INT.  at  St.  Louis  Union  Trust 
St.  Louis. 


ARGENTA  SEWER  IMP.  D.  NO.  1. 

_s  "14  M-S$348.250--Mar  1  '17-'34 
BOND.  DEBT  April  1915-  $350,000 
Assessed  valuation  1914.. .2.296.480 
INT.  at  St.  Louis  Union  Trust 
Co.,  St.  Louis,  Trustee. 


COTTON  BELT  LEVEE  DIST.No.l. 

This  district  (P.  O.  Helena)  is  in 
Phillips  County. 

Levee  Bonds. 

6sg'15  J-D$340.000 1917-1939 

BOND.  DEBT  Nov  1915--$350,000 

Total  benefits  assessed 1,028,011 

Assessed  valuation  (est.).. 2, 400. 000 
Actual  value  (estimated) ._ 5,500 ,000 

INT.  at  Miss.  Valley  Trust  Co., 
St.  Louis,  or  Hibernia  Bank  &  Trust 
Co.,  New  Orleans. 


BEAVER  BAYOU  DRAIN.   DIST. 

This  district  is  in  Phillips  County. 
6  t'14  July$152,000c-July  1  '19-'32 
TOT.  BD.  DT.  Oct  31  '16-.$152,000 

INT.  at  Cont.  &  Comm.  Trust  & 
Savings  Bank,  Chicago. 


CENTRAL  CLAY  DRAIN.   DIST. 

This  district  is  in  Clay  County. 

fi>*s'13  ...$500.000 1919-1933 

TOTAL  DEBT  May  22  '16.$500,000 

INT.  at  Mercantile  Tr.  Co..  St.  L. 


Or- 


CHICOT  COUNTY. 

County  seat  is  Lake  Village, 
ganized  Oct.  25  1823. 

Refunding  Bonds.  , 

5s  '09  J-J  $246.600c...July  1  1929 
BOND.  DEBT  Apr  10  '16. .$246,600 

Floating  debt -. 10.000 

Sinking  fund 77,000 

Assessed  val. '16  (^  act.). .5.219, 198 
Tax  rate  (per  $1,000)  '16-$28  to  $41 
Population  in  1910  (Census) ..21. 987 

INTEREST  payable  at  Importers' 
&  Traders"  Nat.  Bank.  N.  Y.  City. 


CONWAY. 

This  city  is  in  Faulkner  County. 

Water-Works  Bonds. 
s'll      .--    $44,000- - - 

Sewer  Impt.  Dist.  No.  1  Bonds. 
_s'13     ...    $40,000 

Street  Impt.  Dist.  No.  1  Bonds. 
s '14     J-J     $20.600-.Jan    1    '17-'30 

Street  Impt.  Dist.  No.  2  Bonds. 

f'15     J-J       $6,500- -Jan   1   '17-'29 

Street  Impt.  Dist.  No.  5  Bonds. 

s  '15     .--    $15,000 

BONDED  DEBT  Oct  1915: 

Water  &  sewer $84 ,000 

Pav.  Dists.  Nos.  1  &  2 29,900 

Assessed  valuation 750,000 

Actual  value 2,000,000   6s 

Population  In  1910 2.794  I  6s 


COUSART  BAYOU  DRAIN.  DIST. 

This  district  is  in  Jefferson  County. 
Bonds  are  taxable. 

Drainage  Ditch  Bonds. 

6s  ...    $65,000c 

(Part  due  each  year  for  20  years.) 

6s  '09     J-J    $30,500 

(Part  due  each  year  for  20  years.) 
BOND.  DEBT  June  1916--$95,500 
Assess,  val.  '15  (M  act.)...  1,620,000 

INTEREST  payable  at  Mercantile 
Trust  Co.,  St.  Louis,  and  in  N.  Y. 


COW  LAKE  DRAINAGE  DIST. 

A  district  in  Jackson  County. 
5Hs'13  M-S$100,000c-Sept  1  '19-'38 
BOND.  DEBT  Sept  22  '16-$100,000 

INT.  at  St.  Louis  Union  Tr.  Co., 
St.  Louis,  trustee. 


CRAIGHEAD  CO.  DRAIN.  DISTS. 

Jonesboro  is  the  county  seat. 

Drainage  District  Bonds. 
_s  ...    $148.000 

Drainage  Dist.  No.  9  Bonds. 
6s  '15     A-O  $225,000-_Oct  1  '18-'34 

Drainage  Dist.  No.  12  Bonds. 

.s  '15     ...    $75,000 

County  has  no  general  bonded  debt. 

TOTAL  DRAIN.  DEBT (?) 

Est. val.of  prop. Dist.No.9  $1,826,500 
Population  in  1910  (county).. 27. 627 


Drainage  Dist.  No.  3  Bonds. 

6s  '15  ...  $250,000c  ...1920-1935 
Drainage  Dist.  No.  6  Bonds. 

6s  '15  F-A  $150,000-Dec  1  '21-'35 
Drainage  Dist.  No.  7  Bonds. 

5)^s'16  F-A  $200.000c  Aug  1  '21-'35 
INT.  on  Dist.  No.  7  bonds  payable 
at  Miss.  Val.  Tr.  Co.,  St.  Louis. 


CYPRESS  CREEK  DRAIN.  DIST. 

The  post  office  is  Arkansas  City. 

This    district    is    in    Desha    and 
Chicot      Counties. 
5Ms'16  F-A  $700,000c.Aug  1  '22-'46 

For  maturity  see  V.  102,  p.  2182. 

BONDED  DEBT (?) 

Assessed    valuation $4 .975 ,520 

INT.  in  St.  Louis  or  at  Hanover 
Nat.  Bank,  New  York. 

FAYETTEVILLE. 

This  city  is  in  Washington  County. 
Incorp.  as  city  of  first  class  1905. 

Water  Bonds. 
5s  g  '07  F-A  S23.000c&rAug  1  '17-' 18 
(See  V.  85,  p.  299.  for  maturity.) 

Sewer  Bonds. 
5s  g  '07  F-A  $60, 000. ..Aug  1  '17-'27 
BOND.  DEBT  May  5  1914  $180,000 
Assessed  val.  '09  (35%act.)  1,475,275 
Population  in  1910.- 4,471 

INT.  payable  at  St.  Louis  Union 
Trust  Co.,  Trustee,  St.  Louis. 


CRAWFORD    CO.   LEVEE   DIST. 

Van  Buren  is  the  county  seat. 

Levee    Bonds. 
6s  g'll   M-N$l73.000c  May  1  '17- '35 
TOT.  BD.  DT.  Sept.  22  '16. $173,000 

Floatingdebt 17.500 

Assess,  val. '16  (H  act.) 364,000 

Population  in  1910 23,942 

INTEREST  is  payable  at  Wm.  R. 
Compton  Co.,  St.  Louis. 

CRITTENDON  COUNTY  DRAIN- 
AGE DISTRICTS. 
Drainage  Dist.  No.  2  Bonds. 

'15     F-A  $l.r>2,000c  ...1917-1935 
'15     F-A  470,000c.Augjl  '18-'35 


Refunding    Bonds. 

5s  '04     ...    $143,000c 1924 

BOND.  DEBT  Nov  1  1916-$143.000 

Sinking  fund... 25,189 

Assess,  val.  1915 4,058.000 

INT.  at  Nat.  Park  Bank.  N.  Y. 


HELENA  IMPT.  DIST.  NO.  1. 
Levee-lmpt.  Bonds. 

6s  '13     J-J  $352 ,000c. July  1  '17-'38 
BOND.  DEBT  May  25  '16  $352,000 

Assess,  valuation  1915 3,073.005 

Real  value  (est.) 15.000,000 

Population  in  1913  (est.) 18.000 

INT.  at  St.  Louis  Union  Trust  Co. 


HELENA  SCHOOL  DISTRICT. 
High-School  Building  Bonds. 

5Hs'll  F-A$100.000--Aug  1  '22-'41 
BOND.  DEBT  Sept  25  '16  $100,000 
Assessed  valuation  1914. ..3.325.000 

Actual  valuation  (est.) 9,375.000 

Tax  rate  (per  $1,000)  '15 $7.00 

INTEREST  payable  at  Wm.   R. 
Compton  Co.    St.  Louis,  or  Chicago. 


FORT  SMITH. 

This  city  is  in  Sebastian  Co.  Inc. 
1842.  Commisson  govt,  adopted 
March  5  1913.     Pop.  1910,  27,136. 

Sewer  Dist.  No.  2  Bonds. 
5s  '08     A-O$550,000c.-Apr  1  '23-'26 

Water  Wks.  Imp.  Dist.  No.  1. 

5s  '11     M-N$699,000c 1926 

(Part  each  year.) 

Water  Dist.  Impt.  No.  2  Bonds. 
5s  '15     J-J     $26 ,500- -July  1  '17-'34 

Paving  Dist.  No.  5  Bonds. 
5s  '09     A-O$165,000 Apr  1   1917 

Paving  Dist.  No.  7  Bonds. 
5s  '12     J-J    $30,000 191/-1922 

Paving  Dist.  No.  8  Bonds. 
5s  '13     J-J         2,400 1917-1920 

Paving  Dist.  No.  11  Bonds. 

($4,500 Jan  '17-'19 

5s  g '16  J-J     U0.000 Jan   20'-'24 

I   1,500 Jan  1925 

This  city  has  no  gen.  bonded  debt. 
Total     impt.     dist.     debt 

Sept  25  1916 $1,474,400 

Assess,  val.  real  prop.  agst. 

which  assess .  are  levied'  1 5  9 .330 ,04 0 
Tax  rate  (per  $1,000)  '15 $25,875 

INT.  on  water  bonds  at  Mercantile 
Tr.  Co.,  St.  Louis;  Paving  Dist.  No. 
7,  First  Nat.  Bk..  Ft.  Smith;  Pav. 
Dist.  No.  8,  Merchants'  Nat.  Bk., 
Ft.  Smith;  others  at  Central  Trust 
Co.,  Chicago. 


HOPE. 

This  place  is  in  Hempstead  Co. 

Sewer  Bonds. 

6s  'OH     J-D   $70.000c 1911-1931 

($3,000  and  $2,000  being  payable  in 
alternate  years.) 

Water  Bonds. 

6s  '08     -.-    $60, 000c 1914-1928 

BOND.  DEBT  May  14  19108150,000 
Assessed  val.  (3-5  act.)  '09.1.875,000 
Population  in  1910 ..3,639 


HOT  SPRINGS  SCHOOL  DIST. 

This  district  is  in  Garland  County 
and  includes  the  entire  city  and 
approximately  12^  square  miles  of 
adjacent  territory. 

Building  Bonds  (tax-exempt) . 

5s  g        A-O *$90, 000c... 1922 

5s  g  '08  A-O  *50,000c... 1923 

6s  g '08  A-O     *9,000c 1922 

5Ks'12  M-S  $85,000.-Sept  1  '22-'36 
BOND.  DEBT  June  1  '13.. $222,000 
Assessed  val.  '12  (1-3  act.). 8,000, 000 
Population  of  district  '14  (est.)20,000 

*  These  bonds  are  subject  to  call. 

INTEREST  on  $90,000  issue  pay- 
able at  Mercantile  Trust  Co.,  St. 
Louis;  other  bonds  in  St.  Louis,  Mo. 


FORT  SMITH  SPECIAL  SCH.  D 
§  Refunding  Bonds. 

5s  '15     J-J  $322 ,500c. July  1  '17-'51 

§  Building  Bonds. 
5s  '15     J-J  $122 ,500c. July  1  '17-'51 
BOND.  DEBT  Mar  31  1916$450,000 
Assessed    valuation  1915-15,852,562 

Actual  value  (est.) 58.000,000 

Tax  rate  (per  (Outside $20,875 

$1,000)    '15 (Inside 25,875 

Population  in  1914  (est.) 40,000 

INT.  at  Mercantile  Tr.  Co.,  St.  L. 

§  Maturities  1921-1944,  both  incl.. 
are  optional  for  prior  payment  on  any 
int. -paying  period,  on  or  after  July  1 
1920  upon  60  days'  notice  at  a  prem- 
ium of  H  of  1%  for  each  year,  or 
fraction  thereof,  between  the  date  of 
call  and  the  fixed  maturity  of  the 
bond  or  bonds  called,  in  addition  to 
par  and  accrued  interest.  Maturi- 
ties 1917-1920.  both  incl.,  are  not 
optional.  Maturities  of  1945-1951, 
both  incl.,  are  optional  at  par  and 
accrued  int.  upon  60  days'  notice,  as 
follows:  $20,000  due  1945,  on  or  after 
July  1  1926;  $21,000  due  1946,  on  or 
after  July  1  1925;  $22,000  due  1947. 
on  or  after  July  1  1924;  $23,000  due 
1948,  on  or  after  July  1  1923:  $24,000 
due  1949,  on  or  after  July  1  1922; 
$25,000  due  1950.  on  or  after  July  1 
1921;  $25,000  due  1951,  on  or  after 
July  1  1920. 

FT.  SMITH  &  VAN  BUREN  DIST. 

This  district  is  in  Crawford  and  Se- 
bastian  counties. 

Bridge-Construction  Bonds. 

5s  '11     J-J  $506,250 Jan'17-'31 

BOND.  DEBT  Sept  22 '16  $540,000 
Real  est.  val.  1915  (est.)  .$14,000,000 
Total  tax  (per  $1,000)  1915- -$25,875 
Popula.  of  dist.  in  1911  (est.).60,000 
INT.  at  Mercantile  Tr.  Co.,  St.L 


JEFFERSON  COUNTY. 

Pine  Bluff  is  the  county  seat. 
Road  bonds $13,000 

Road  Dist.  No.  4  Bonds. 
6s  '13     ...$150.000 

Road  Dist.  No.  7  Bonds. 
6s  ...    $90.000 

Road  Dist.  No.  15  Bonds. 
5s  '16     .--    250.000 

Refunding  RR.  Bonds. 
5s  '15     F-A  $52,000.-Aug  1  '25-'35 
County  road  debt  May  6  '16.$52,000 

Total  road  district  debt (?) 

Assess,  val.  '15  (county)..  16, 406 ,220 
State&Co.tax(per  M  )  '15  $16  to  $23 
Population  in  1910  (county).. 52, 734 


JEFFERSON  CO.  DRAIN.  DISTS. 

Drainage  Dist.  No.  1  Bonds. 
6s  '12     ...    $35,000 , 

SDrainage  Dist.  No.  2  Bonds. 

6s  '11     M-N$30,000c.Nov  1  '20  39 
tDrainage  Dist.  No.  3  Bondi. 

6s  '11     M-N$47,500c „ 

Drainage  Dist.  No.  5  Bonds. 

6s  '15     M-S  $35,000 

(Due  serially  on   Sept.    1.) 

TOTAL   DEBT— 

District  No.  1    (?) 

District  No.  2.  Nov.  1912  $30,000 

District  No.  3    (?) 

District  No.  5 35,000 

Assess.    valu-(Dist.  No.  1..      (?) 
ation  1911-{Dist.  No.  2. .118,600 
IDist.  No.  3..      (?) 

Pop'n  Dist.  No.  2  (est.) 1.200 

INT.    on    bonds    marked    (§)    at 

Miss.   Val.  Tr.   Co..   St.  L.;   (t)  at 

St.  Louis  Un.  Tr.  Co.,  St.  Louis. 


JEFFERSON   COUNTY  FREE 
BRIDGE  DISTRICT. 

5s  '13     J-J  $700.000. -July  1  '18-'38 

TOTAL  DEBT  Sept  24  '16  $737,500 

INT.  at  St.  L.  Un.  Tr.  Co..  St.  L. 


GARLAND  LEVEE  DISTRICT. 

A  district  in  Miller  County. 

Levee    Bonds. 
6s  '14     M-S  S175.000.Mar  1  '17-'34 
BOND.  DEBT  Jan  1916..  $175,000 

Assessed  valuation  1914 212,000 

Real  value  (est.).     1.000,000 

GRANT  CO.  ROAD  DIST.  NO.  1. 

Sheridan  is  the  county  seat. 

5y2s'15  M-S  $175,000 1935 

(Due   serially   on   March    1.) 
BOND.  DEBT  May  21  '16  $175,000 

Assessed  benefits  1916 319,321 

Population  in  1910 9.425 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


GREENE  AND  LAWRENCE  COS. 
DRAINAGE  DISTRICT. 

6s  g  '11  F-A$212,000c 191--1931 

TOT.BD.  DT.  Oct  6  '15. ..$228,000 

Assessed  valuation  1914 497,000 

INT.  at  Nat.  Bk.  of  Comm.,  N.Y. 

HELENA. 

This   city  is  in   Phillips   County. 
inc.  Dec.  5  1856.     Pop.  '10.  8,772. 


KERSH  LAKE  DRAINAGE  DIST. 
A  district  in  Jefferson  County. 

.s  '12     ...    $150.000. - 

TOTAL  BOND.  DEBT (?) 

Assessed  valuation  1912 304.000 

LINCOLN  CO.  ROAD  D.  NO.  2. 

P.  O.  Star  City. 

Population  in  1914  (est.) 4,000 

Road  Bonds. 

6sg'14...    $120,000 1919-1934 

6s  16  A-O..  21.000. .Jan  1  '17-'3« 
BOND.  DEBT  Sept  28  '16.  $141 .000 
Assessed  val.  '16  (1-5  ct.)..     374.391 

Tax  rate  (per  $1,000)  '16 $30.00 

INT.  payable  in  New  York  City. 

LINWOOD  &  AUBURN  LEV.  DIS. 

Levee  Bonds. 

6s  J-J    $100.000r. 1935 

(Subject  to  call  after  1925.) 

6s  J-J     $50.000 

BOND.  DEBT  Sept  1916- -$150,000 

Floating    debt.-. 135,00» 

Assess,  val.  '12  (^  act.).. .1,600. 000 

INT.  at  Farson.  Son  &  Co.,  N.  Y. 
City,  and  Bank  of  Commerce  & 
Trust  Co..  Memphis,  Term. 

LITTLE  ROCK. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Pulaski  County. 
Inc.    1834.     Pop'n    1910,    45,941. 

Street  Impt.  D.  No.  245  Bonds. 

5Hs'16J-J     $19.000 1918-1925 

City  has  no  general  bonded  debt. 
Floating  debt  Oct.  1915---  $459,402 
Assess  val.  '14  (2-5  act.).31.640,200 
Tax  rate  (per  $1,000)  1914.. $27 .625 
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LITTLE  ROCK  SCHOOL  DIST.       PULASKI  CO.  DE.  DIST.  NO    1. 

5s  'OS     A-0  S30.O00.-Apr  1   '17-'38        Drainage  Bonds. 

5a  us  -l-'-.000  ...July  1  1938  6s  '09     Feb §$88. 500c. Feb  15  '19-'39 

5s  '00  22.500  ...Aim  2  1933  6s  '10     Feb     40.000cFeb  15 '20-'39 

5s  '11     M-N  136.000 May  1  1931   BOND.  DEBT  Oct  1916-. .$128,500 

5s  '15     J-D     76.000 ]      $INT.  at  Farson.  Son  &  Co.,  N.Y.; 

($4,000  yearly  for  20  years.)  I  others  at  Cont.  &  Comm.  Nat.  Bank 

BOND.  DEBT  Sepl   I91t!    s'.'S.,.000  Chicago 

assessed  valuation  1916- .34,000.000  *  

INT.   In  St.   Louis  at  Mercantile '  RED  FOEK  LEVEE  DISTRICT. 
Trust    Co..    Win.    R.    Compton   Co.       This  district  (P.  O.  Red  Fork)  is  in 
and  St.  Louis  Union  Trust  Co.  Desha  County. 


LONG  PEAIEIE  LEVEE  DIST. 
This  district  is  in  Lafayette  Co. 

6s  '07     JiineS125.000c.Junol  1945,  Sinking  fund 


Levee  Improvement  Bonds. 
6s  '15     F-AS100.000 

liOND.  DEBT  Sept  1916. .$975,000 
8,000 


(Subject  to  call  after  June  1  1925.) 
6s  'OS     ...    $100, 000c. .June  1  1948 

(Subjoct  to  call  after  Juno  1  1928.) 
BOND.  D£B1  Sept  30  '16-8225,000 

Value  of  dist.  (est.) 1,250,000 

Population  in  1915  (est.) 2,000 

INT.   on   6s   of   1907   payable   in 
N.  Y.  City;  others  in  Chicago. 


LONOKE  CO.  ROAD  DISTRICTS. 

Lonoke  is  the  county  seat. 

Road  Dist.  No.  2  Bonds. 
6s  '13     F-AS102.000.-Aug  1   '17-'33 

Road  Dist.  No.  3  Bonds. 
6s  '13     F-A  $72 ,250.  .Aug  1  '17-'33 

Road  Dist.  No.  4  Bonds. 
5s  '13     s-a  $142,000 

Road  Dist.  No.  7  Bonds. 
6s  '14     F-A  $54.000. .Aug  1  ,17-"34 

Road  Dist.  No.  8  Bonds. 
6s  '15     s-a     $25,000 

BONDED   DEBT— 

Dist.  No.  2,  Aug.  1913 $120,000 

Dist.  No.  3.  Aug.  1913 85,000  „ 

Dist.  No.  4.  Nov.  1  1916_--    153.000|  6s   09 

Dist.  No.  7,  Sept.  1914 60,000 

Dist.  No.  8,  Sept.  1915 25,000 

ASSESSED   VALUATION— 

Dist.  No.  2 *$608,870 

Dist.  No.  3 715,550 

Dist.  No.  4 914,408 

*  Represents  valuation  of  real  and 
railroad   property. 

INT.  at  St.  Louis  Union  Trust  Co. 


Vss'd  val,  real  estate  (est.).   600,000 
Tax  rate  (per  $1,000)  1915. ..$20.00 
INT.  at  St.  L.  Un.  Tr.  Co.,  St.  L. 


RED  RIVER  LEVEE  DIST;  NO.  1. 

This  district  is  in  La  Fayette  Co. 

Drainage  Bonds. 

6s  '15     F-A  $75.000 1920-1931 

TOTAL  DEBT  July  1915. .$167,500 

INT.  at  St.  L.  Un.  Tr.  Co.,  St.  L 


RUNNING  LAKE  DRAIN.   DIST. 

A  district  in  Randolph  County. 

6s '13     J-J    $85,000c 1919-1933 

BOND.  DEBT  Apr  1  '16..  $85,000 
Assessed  val.  1915  (est.).. .$400,000 
Population  in  1914  (est.) 1,000 

INT.    at    Commonwealth    Trust 
Co.,  St.  Louis. 


MILLER  LEVEE  DIST.  NO.  2. 

A  district  in  Miller,  Hempstead 
and  Little  River  counties. 
6s  '11  .--  $300, 000c. June  1  1931 
(Subject  to  call  after  June  1  1921.) 
6s  '13  J-J  $127, 500c. July  1  ,17-'33 
TOTAL  DEBT  July  1913. .$450,000 
Assessed  val.  '12  (>£  act.)..  775,000 
Population  in  1913   (est.) 3,000 

INT.  at  St.  Louis  Union  Tr.  Co. 


MISSISSIPPI   COUNTY. 
Osceola  is  the  county  seat. 

Road  bonds  1915- $300,000 

TOT.  RD.  BD.  DT (?) 

Assess,  val.  "13  (county). .$9,738,739 
State  &  co.  tax  (per  $1,000)  '13.$20.00 
Population  in  1910  (county),. 30,468 


MISSISSIPPI  CO.  DRAIN.  DISTS. 

Osceola  is  the  county  seat. 

Drainage  Dist.  No.  8  Bonds. 
6s  '10     ...    $177,750 1917-1932 

Drainage  Dist.  No.  9  Bonds. 
5^sg'12M-N$l  ,181 ,250cNovl'19-'37 

Drainage  Dist.  No.  11  Bonds. 
5Hs        --.    $107,450 1917-1932 

Drainage  Dist.  No.  12  Bonds. 
6s  M-N  $24, 700. Nov  1  '17-'30 

Drainage  Dist.  No.  13  Bonds. 
6s  ...    $95,039 1917-1932 

Drainage  Dist.  No.  16  Bonds. 
6s  '15     ...  $350,000. -Nov  1  '20-'35 

INT.  on  Dist.  No.  9  bonds  at 
Harris  Tr.  &  Sav.  Bank,  Chicago, 
on  Dist.  No.  11  bonds  at  St.  Louis  or 
First  Nat.  Bank,  N.  Y.;  on  Dist 
No.  16  bonds  at  St.  Louis  Un.  Tr. 
Co.,  St.  L.;  on  other  bonds  at  Wm. 
R.   Compton  Co.,   St.  Louis. 


MONROE  COUNTY. 

Claredon  is  the  county  seat. 

For  facts  concerning  tax  mandam- 
us case  see  "Chronicle"  of  Nov.  6 
1915.  page  1569. 


OVERCUP  DRAINAGE  DIST. 

A    district    (P.    O.    Newport)    In 
Jackson   and    Woodruff  counties. 
5s  '14     F-A  $90.000.-Feb  1   '19-,34 

6s '16     ...      10,000 1934 

TOT.  DEBT  June  5  '16-..$100,000 

INT.    at    Mercantile   Trust    Co.. 
St.   Louis. 


ST.  FRANCIS  DRAINAGE  DIST. 

A  district  (P.  O.  Piggott)  in  Clay 
and  Greene  Counties. 

J-J  $157.000 July  1  1929 

•11  J-D  165,000. .June  1  '21-'31 
6s  '14  .--  115,000.--Jan  1 '22-'36 
BOND.  DEBT  Sept  23  '16.  $437,000 

Sinkingfund 11,095 

Assessed  val.  '15  (H  act.)-. 5,450,000 

INTEREST  is  payable  at  New 
First  Nat.  Bank,  Columbus,  Ohio. 


ST.  FRANCIS  LEVEE  DISTRICT 

Incorp.  1893.     Pop.  1913,  101,302. 
Levee  Bonds  (tax-exempt). 
53^s       J-J  $2, 035, 000c 

5Hs'14  J-J    l,500,000c..Jan  1  1964 

(Part  due  each  year.) 
6s  '15  $465,000  ser.  until  Jan  1  1929 
TOT.  DEBT  Sept  30  '16-$4, 000,000 
Assessed  valuation  1916.-45,000,000 
INT.  on  bonds  of  1914  at  First 
Nat.  Bank,  Chicago;  other  bonds  at 
First  Nat.  Bank,  N.  Y.,  or  Bank  of 
Commerce  &  Trust  Co. ,  Memphis. 

TEXARKANA. 

This  city  is  in  Miller  County. 

Paving  District  No.  20  Bonds. 
5s  '16     F-A$  150, 000c _Feb   1    '18-'35 
(For  maturity,  see  V.  102,  p.  1832) 
BOND.  DEBT  Sept  1916-  $150,000 

Assessed  valuation  1915 1,191,850 

Population  in  1910 5,655 

INT .  at  St .  Louis  Union  Bk . ,  St .  L . 


TEXARKANA  SPEC.  SCH.  DIST. 

A  district  in  Miller  County.  Bonds 
are  tax-exempt.    Pop'n  1911,  8,000. 

Building   Bonds. 

6s  A-O  $33 ,000c 1917-1927 

5s  "11  J-J  100.000c.July  1  '13-'38 
5Hs'14  J-J  36,000c_.Jan  1  ,17-,33 
BOND.  DEBT  Jan  1  16-  $176,000 
Assess,  valuation  1915 5,000,000 

INT.  on  6s  payable  In  Texarkana; 
5s  in  St.  Louis,  Mo.,  at  Mercantile 
Trust  Co.;  and  on  5Hs  at  Wm.  R. 
Compton  Co..  St.  L.,Chic.  &  N.  Y. 


TRI-COUNTY  DRAINAGE  DIST. 

This  district  (P.  O.  Earle)  is  In 
Crittenden,  Cross  and  St.  Frnacis 
counties. 

Drainage  Bonds. 

6s  "14     M-S  $400,000 1919-1934 

TOTAL  DEBT  Sept  1916-  $400,000 
Assess,  val.  (real  est.)  '16. .1,000, 000 
Tax  rate  (per  $1,000)  1916- --$22.00 

INT.  at  St.  L.  Un.  Tr.  Co.,  St.  L. 


WATERLOO  DRAINAGE   DIST. 

A  district  in  Jefferson  County. 
5Hs'13  J-D$160 ,000-  -June  1  *18-*33 

6s  '14     F-A  $15,000 Aug  1  1917 

BOND.  DEBT  Sept  22  '16-$195,000 

INT.  at  St.  L.  On.  Tr.  Co.,  St.  L. 


WESTERN  CLAY  DRAIN.  DIST. 

This  district  (P.  O.  Corning)  is  in 


PLUM  BAYOU  LEVEE  DIST. 

...    $300,000 Optional  Clay  County. 

Refunding  (red.  aft.  May  1  1928).       Drainage  Bonds. 
6s '08     M-N$100,000c. -May  1  194816s '08     Dec$100.000c.Dec 
BOND.  DEBT  Mar  27  '16-  $400,000  I  6s  '10     " 
Assessed  val.  "12  (1-3  act.). 1,951.7901  6s  '11 

Tax  rate  (per  $1,000)  1915 $25.00  j  6s  '12 

6s  '14 


1  '18-'33 
1  '20-'35 
1  ^l-'Se 
1  'n-^l 
Jan    110,000c.  Jan  1  '25-'39 


Dec  130,000c.Dec 
Dec  50,000c.Dec 
Dec     29.500c.Dec 


POINSETT  CO.  DR.  DIS.  NO.  5.    [BOND.  DEBT  Sept  1916-  $419,500 
6s  '12     Sept  $205, 000c. Sept  1  '22-'41 '  Assessed  valuation  1916  ..2,000,000 
BOND.  DEBT  Nov  1912.  $205,0001      INT.  is  payable  in  Chicago.  Ill 
Real  value  of  lands  in  dist. 

(est.) 1.600.000 

INT.  at  Nat.  City  Bank,  Chicago 


WHITE  RIVER  LEVEE  DIST. 

This  district  (P.  O.  Cotton  Plant) 
is  in  Woodruff,  Monroe  and  Prairie 
counties.  All  bonds  are  tax-exempt. 
6s  '09  M-S  $152 ,000c. .Part  yearly 
6s  '11  J-J  75.000c. .Part  yearly 
6s  g  '12  J-J       75,000c... Part  yearly 

6sy13     J-J     100.000c 1929-1933 

6s  '15     J-J       85.000 1921-1940 

BOND.  DEBT  Sept  1916.  $479,000 


PULASKI  COUNTY. 

County  seat  is  Little  Rock.     Or- 
ganized Dec.  15  1818. 

Refunding    Bonds. 

4Ms'07  J-J  $225. 000c July  1  ,Y1-"X1 
BOND.  DEBT  Sopt  30  '16  $225,000 
Floating  debt  Sept  20  1916_$658,629   _ 

Assess,  val. '16  (est.) 48,500.000  ,  Certificate  debt   .  167*000 

Tax  rate  (per  $1,000)  1916. ..$28. 13  I  Assessed  benefits ..   "1,500,000 

PoP^t,onTTn  .1912,----^-"  ;86,75I       INT.  is  payable  at  the  Merchants. 
INT.  at  Union  Trust  Co..  N.Y.O.  I  Laclede  Nat.  Bank.  St.  Louis.  Mo. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed 
Debt.       Debt.      Valuation. 

%  'it.  lit 

Argenta  School  District 134,000 

Arkansas  Co.  Rd.  D. No. l,Ark.i40, 000    . 

Ashdown  (T),  Little  River  Co.  84,000     y$317,943 

Ashdown  Sewer  District 39,000  453  241 

Ashley  Sewer  Dist.  No.  1 350,000    t919,671 


Tax  per    Pop'n 
$1,000.    1910. 


1.247 


Bonded   Floating     Assessed     Tax  per    Pop'n 
Debt.        Debt.      Valuation.  $1,000.     1910. 


1.456 

27,627 


Benton  Sewer  Impt.  D.  No.  1-  29,500    

Benton  Wat.-Wks.  Imp.  D.  1.   60.500     -      

Clarksville  (T),  Johnson  Co..  63,500     

Oraighoad    County 50,000  None         400,000 

Cook  Slough  Drainage  Dist...   40,000  None      o200,000 
El  Dorado-Central  Impt.  Dist. 

No.  4 34,500     M92.537       

Eldorado  Special  Sen.  Dist...   60.000     t2,000.000       

Fordyco  Special  Sch.  Dist 48,500     1.122,000      

Fourche  Levee  Dist 50,000     193,220      

Hamburgh  (T),  Ashley  Co...   27,500       None 1,787 

Harrison  Water  Imp.  D.  No.  1  65,000 905,756       

Heber  Springs  Imp.  D.  No.  1.  90,000     

Indian  Bayou  Drain  D.  No.  2.145,000     

Jefferson  Co.  Rd.  D.  No.  7. .-3:91,000     .-- 

Jonesboro  Impt.  Dist.  No.  4-.  40,000  None        400,000       

Jonesboro  School  District 85.000  None   Ti2.985.000  M7.00     

Jonesboro  School  District z85,000    

Judsonia  Drainage  District 90,000     

Keo-England  Dr.  D.  No.  4---I45.000     

Lake  Village  Sewer,  Paving  & 

Water  Districts 44,000       None      

Lee  County 35,000  None   a5.680,000  al8. 87+24,252 

LeeCounty  Impt.  Dist 35,000  None  a5, 505.200       6.00     

Leslie  Spec.  School  District..   25,000      3,712       

Little  Running  Water  Dr.  Dist  .z40, 000 

Long  Lake  Drain.  District-..   80,000     t460,930       

Lower  Running  Wat.  Dr.  D..z25, 000     

Montgomery  County 225,000     12,455 

Newport  Sewer  District  No.  1.  28,000  None     1,021,000       5.00    

Paragould  Wat.  Imp.  Dist.  2.125.000     - 

Phillips  County. - d278,310     7ll0.975.925  7U6.37  +33,535 

Pine  Bluff  Pav.  Dist.  No.  34-.  30.000     429,450      

Pocahontas,  Randolph  Countyz38, 000    1,547 

Prescott  School  District 45,000  None  hi, 500,000     /(7.00    

Prescott  Sewer  District 39,500     744,000       

Rector  Sewer  Impt.  D.  No.  1.  27,000       None      *. 

Rector  Water  Imp.  D.  No.  1..  29,000       None 

Rogers  School  District 35,000 *900,000     *7.00     

Running  Water  Drain.  Dist..  35,000     95,000       

Siloam  Spgs.  (C),  Benton  Co.d84, 500     539,627       2,405 

Siloam  Springs  School  District  25,000  1,800      0660,000     <z7.00    

Stutteart  School  District 50,000  18,000  ol. 700,000     a7-00    

Stuttgart  Street  Impt.  D.3.-.i37,000     

Stuttgart  Street  Impt.  D.  4---   25,000    None  175,000       

Walnut  Ridge  W.  Ward  Sewer 

Dist.  No.  1 175,000     - 

Warren  Special  School  Dist..  40,000  12,000  1/1,919,260     i/7.00    

Wilmot  School  District z25,000     -.       

Wynne  (C) ,  Cross  County d72,000 j/600.000      2,335 

(C)  City.  (T)  Town,  d  Total  debt,  y  1912  figures.  *  1913  figures. 
t  1914  figures,  a  1915  figures,  h  1916  figures,  x  This  covers  merely  a 
recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt,     c  Net 

debt. 

State  of  Texas. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Mar.  1  1845) Dec.  29  1845 

Total  area  of  State  (square  miles) 265,780 

State   Capital Austin 

Governor  (till  3d  Tuesday  in  Jan.  1917) ..James  E.  Ferguson 
Sec.  of  State  (term  expires  with  Governor). .John  G.  McKay 

Treasurer  (term  expires  Jan.  1917) J.  M.  Edwards 

Comptroller  (term  expires  Jan.  1917) H.  B.  Terrell 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  in 
January,  and  sessions  are  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894,  pages  174  and  175. 

At  the  time  of  the  panic  in  1907  State  was  for  a  few  days  obliged  to 
suspend  cash  payments,  but  merely  because  of  its  inability  to  secure  cash 
from  the  31  State  depositories  with  which  the  State  had  on  deposit  at  the 
time  $1,504,637  45.     See  V.  85,  p.  1289,  and  V.  86.  p.  240. 


LOANS—  When  Due 

Frontier  Defense  Refund.  Bds. 

5s  M-S  $201,000c&r  Apr  5  1919 

Refunding  Bonds. 

5s  '93     J-J  $152,000r._ ..1922 

-s  '93     J-J     334.500r_.-May  2  1933 


1915 $1,803,200,948 

1914 §1,781,975,356 

1912 §1,650,208,381 

1910 §1,633,878,050 

1905 829,235.687 

1900  - 666.904,488 

1890 499,522.828 

1880 197.167,630 

1874 149,793,361 


2,755,171.793 

5.50 

2,744,265.347 

3.75 

2,532,710.050 

2.66  2-3 

2.388.500.124 

2.066 

1,139,022.730 

3.80 

914.007.634 

3.46  2-3 

782.111,883 

3.25 

311.470.736 

244.510.558 



Refunding  Bonds  (Continued). 
3s  '04     J-J  $288 .000c... Jan   1    1944 

(Subject   to  call  Jan.    1909.) 

3s  '06     J-J$l. 647 ,000. -July   1    1946 

(Subject  to  call  July  1  1911.) 

3s  '10     J-J$l, 353. 700c 1950 

(Subject  to  call  after  1930.) 
INTEREST  is  payable  in  New  York  and  at  the  State  Treasury. 
TOTAL  DEBT,  &C—  Sept.  1  '16.     Afar.  1  '16.     Sepl.  1  '15. 

Total  bonded  debt $3,976,200     $3,976,200     $3,976,200 

All  the  above  bonds  are  held  in  State  funds. 

PERMANENT  SCHOOL  FUND.— This  fund  on  Sept.  1  1916  contained 
$91,852.89  in  cash  and  $20,101,020.79  in  State,  citv .county,  school  dis- 
trict, and  railroad  bonds.  See  "Chronicle"  of  Nov.  25  1916.  State  and  City 
Department. 

ASSESSED  VALUATION  AND  TAX  RATE.— 
Years —  Real  Estate.       Personal  Property .  Total.        Tax  p.  1.000 

1916 $2,754,313,000       $4.50 

$951,970,845 
962,289.991 
882.501,669 
754,622,074 
307,787.043 
247,103,146 
282,589.055 
114.303,106 
94.717,197 

§  This  includes  valuation  of  railroads,  &c. 

Note. — In  1908  there  was  a  large  increase  in  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  its  full  value. 

DEBT  LIMITATION. — State. — Section  49.  Article  3  of  the  State  Con- 
stitution reads  "No  debt  shall  be  created  by  or  on  behalf  of  the  State, 
except  to  supply  casual  deficiencies  of  revenue,  repel  invasion,  suppress 
insurrection,  defend  the  State  in  war,  or  pay  existing  debt;  and  the  debt 
created  to  supply  deficiencies  in  the  revenue  shall  never  exceed,  in  the 
aggregate  at  any  one  time,  two  hundred  thousand  dollars." 

Section  50  of  the  same  Article  prohibits  the  Legislature  from  giving  or 
lending,  or  authorizing  the  giving  or  lending  of  the  credit  of  the  State  in 
aid  of,  or  to  any  person,  association  or  corporation,  whether  municipal  or 
other;  or  to  pledge  the  credit  of  the  State  in  any  manner  whatsoever,  for 
the  payment  of  the  liabilities,  present  or  prospective,  of  any  individual, 
association  of  individuals,  municipal  or  other  corporation. 

Counties,  Cities.  Towns,  &c. — Section  52  of  Article  3  of  the  State  Con- 
stitution states  that  the  Legislature  shall  have  no  power  to  authorize  any 
county,  city,  town  or  other  political  corporation  or  subdivision  of  the 
State  to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  in  aid  of, 
or  to,  any  individual,  association  or  corporation  whatsoever,  or  to  be- 
come a  stockholder  in  such  corporation,  association,  or  company:  provided. 
however,  that  under  legislative  provision  any  county,  any  political  sub- 
division of  a  county,  any  number  of  adjoining  counties,  or  any  political  sub- 
division of  the  State,  or  any  defined  district  now  or  hereafter  to  be  described 
and  defined  within  the  State,  and  which  may  or  may  not  include  towns, 
villages  or  municipal  corporations,  upon  a  vote  of  a  two-thirds  (2-3)  ma- 
jority of  the  resident  property  taxpayers  voting  thereon,  in  addition 
to  all  other  debts,  may  issue  bonds  or  otherwise  lend  its  credit  in  any 
amount  not  to  exceed  one-fourth  (>i)  of  the  assessed  valuation  of  the  real 
property  of  such  district  or  territory,  except  that  the  total  bonded  indebted- 
ness of  any  city  or  town  shall  never  exceed  the  limits  Imposed  by  other 
provisions  of  this  constitution,  and  levy  and  collect  such  taxes  to  pay  the 
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Interest  thereon  and  provide  a  sinking  fund  for  the  redemption  thereof,  as  ' 
the  Legislature  may  authorize  and  in  such  manner  as  it  may  authorize  the  I 
same  for  the  following  purposes  :  improvement  of  rivers,  creeks  and  streams 
to  prevent  overflows  and   to  permit  of  navigation   thereof,   or  irrigation  | 
thereof,  or  in  aid  of  such  purposes,  construction  and  maintenance  of  pools,  | 
lakes,  reservoirs,  dams,  canals  and  waterways  for  the  purposes  of  irriga-  I 
tion,  drainage  or  navigation,  or  in  aid  thereof;  construction,  maintenance 
and  operation  of  macadamized,   graveled  or  paved  roads  and   turnpikes, 
or  in  aid  thereof.     Sec.  4  of  Article  XI  relates  to  cities  and  towns  of  5,000 
or  less  population  and  limits  the  annual  tax  which  may  be  levied  by  such 
municipalities  to  defray  the  current  expenses  of  local  government  for  any 
one  year  to  34  of  1%.     Sec.  5  of  Art.  XI  stipulates  that  in  cities  of  over 
5,000   inhabitants  no   tax  for   any   purposes   in   any   one   year    must    ex- 
ceed two  and  one-half  per  centum  of  the  taxable  property  ,  and  provides  that  j, 
"no  debt  shall  ever  be  created  by  any  city  or  town  unless  at  the  same  time  i 
provision  be  made  to  assess  and  collect  annually  a  sufficient  sum  to  pay  the  | 
interest  thereon  and  create  a  sinking  fund  for  at  least  two  per  cent  (2%)  j 
thereon.     By  Sec.  6,  Art.  XI,  counties,  cities  and  towns  are  authorized  I 
to  levy  taxes  necessary  to  pay  the  interest  and  provide  a  sinking  fund  to  I 
satisfy  any  indebtedness  heretofore  legally  made  and  undertaken;     but  all 
such   taxes  shall   be  assessed  and   collected  separately  from   that  levied, 
assessed  and  collected  for  current  expenses  of  municipal  government,  and 
shall,   when  levied,   specify   in  the  act  of  levying,   the  purpose  therefor. 
Sec.  7,  Art.  XI,  provides  that  all  counties  and  cities  bordering  on  the  coast 
of  the  Gulf  of  Mexico  are  hereby  authorized,  upon  a  vote  of  two-thirds (2-3) 
of  the  taxpayers  therein,   to  levy  such  tax  for  construction  of  sea-walls 
breakwaters  or  sanitary  purposes,  and  may  create  a  debt  for  such  works 
and  issue  bonds  in  evidence  thereof.     But  no  debt  for  any  purpose  shall  ever 
be  incurred  in  any  manner  by  any  city  or  county  unless  provision  is  made, 
at  the  time  of  creating  the  same,  for  levying  and  collecting  a  sufficient  tax 
to  pay  the  interest  thereon  and  provide  at  least  two  per  cent  (2%)  as  a 
sinking  fund. 

School  Districts. — Section  3  of  Article  VII  of  the  constitution  authorizes 
the  Legislature  to  provide  for  the  formation  of  school  districts  by  general  or 
special  law  and  the  same  section  provides  that,  with  the  approval  of  a 
majority  of  the  qualified  tax-paying  voters,  such  districts  may  levy  a  tax 
of  not  to  exceed  50  cents  on  the  $100  valuation,  this  limitation,  however, 
not  to  apply  to  incorporated  cities  or  towns  constituting  separate  and  inde- 
pendent school  districts. 

W  [At  the  general  election  in  November  1916  a  proposed  amendment  to 
Section  3,  Article  7,  of  the  constitution  was  submitted  to  the  voters,  author- 
izing the  levy  and  collection  of  an  ad  valorem  county  tax  not  to  exceed  50 
cents  on  the  $100  valuation  of  property,  for  the  maintenance  of  the  public 
schools  of  the  county,  and  also  authorizing  the  levy  and  collection  of  an 
ad  valorem  district  tax  not  to  exceed  $1,  instead  of  50  cents,  as  the  law  now 
prescribes,  on  the  $100  valuation  of  property  for  the  maintenance  of  the 
public  schools  of  the  district.  V.  103,  p.  679.  As  soon  as  it  is  definitely 
determined  by  official  count  whether  this  amendment  carried  or  not,  the 
fact  will  be  reported  in  the  State  and  City  Dept.  of  the  "Chronicle."] 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  in 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  issued  by  a  municipality  or  county  it 
must  receive  the  certificate  of  the  Attorney-General  that  it  is  a  lawful  obli- 
gation. It  must  then  be  registered  in  the  office  of  the  State  Comptroller, 
and  when  the  bond  is  so  issued  its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  in  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  in  the  re- 
turns below  the  issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  into  effect  Aug.  26  1899  compelling  counties  and  incorporated 
towns  and  cities  to  submit  propositions  for  the  issuance  of  bonds  [all  except 
"funding  bonds  issued  or  to  be  issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city";  also  excepting  bond  issues  for  less  than  $2,000, 
when  "issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
building  of  which  bonds  are  allowed  to  be  issued"]  to  a  vote  of  the  qualified 
tax-payers  before  the  issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

The  Attorney-General's  Department  in  May  1913  rendered  opinions 
holding  (1)  that  no  town  of  less  than  1,000  inhabitants  is  authorized  to 
issue  bonds  and  (2)  that  road  and  school  bonds  are  subject  to  taxation. 
V.  97.  p.  310. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  by  the  At- 
torney-General's Department  under  date  of  Dec.  12  1911  that  they  find  no 
exemption  in  the  Constitution  or  statutes  of  this  State  in  favor  of  bonds  or 
notes  or  other  evidences  of  indebtedness  issued  by  the  State  of  any  munici- 
pality. 

DECISIONS  AND  OPINIONS. — For  court  decisions  and  opinions  ren- 
dered by  the  Attorney-General's  office  from  time  to  time  affecting  bonds  of 
municipalities,  counties,  school  districts  and  drainage  districts,  see  V.  87. 
p.  112.  1254,  1557:  V.  90,  p.  515,  1188  and  1313;  V.  91.  p.  1788;  V.  92.  p. 
406:  V.  93,  p.  1413;  V.  94,  p.  503,  719.  1520,  1578;  V.  97.  p.  310;  and 
V.  103,  p.  863. 

COMMISSIONERS'  COURTS  AUTHORIZED  TO  CREATE  AND 
ESTABLISH  IRRIGATION  DISTRICTS.— Chapter  172,  General  Laws. 
1913.  authorizes  the  creation  and  establishment  of  irrigation  districts  by  the 
Commissioners'  Court  of  any  county  throughout  the  State  and  for  the  Issu- 
ance of  bonds  after  the  same  have  been  passed  by  the  District  Court.  See 
Item  under  Cameron  County  Irrigation  District  No.  1,  on  page  1312,  of  the 
"Chronicle"  for  Oct.  31  1914. 

INVESTMENTS  FOR  SAVINGS  BANKS.— The  Bank  Guaranty  Law 
passed  by  the  1909  Legislature  contains  provisions  defining  the  investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89,  p.  1364. 

POPULATION. — The  population  of  Texas  has  been  as  follows: 

1910 3,896,54211880 1,591.74911860 604.215 

1900 3,048,710  1870 818,579  1850 212,592 

1890 2,235.523]  I 

Of  the  total  population  in  1910,  690,020  were  blacks,  which  compares 
with  620,722  in  1900,  492,837  in  1890,  393,384  in  1880,  253,475  in  1870, 
182,931  in  1860  and  58,558  in  1850.  It  will  be  observed  that  the  proportion 
of  the  colored  race  has  greatly  diminished,  the  ratio  for  1910  being  only 
17.7%.  against  20.4%  in  1900.  22.04%  in  1890  and  larger  percentages  in 
previous  decades.  , 
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statements  see  "Additional  Statements 
ABILENE. 

County  seat  of  Taylor  Co.  Inc.  in 
1887.  Commission  govt,  adopted  in 
1910. 

Water-Works   (Funding). 
5a  '98     .—      $7, 500. ..Feb  22  1928 
(Subject  to  call  begin.  Feb.  22  1908.) 

Water-Works. 
5s  '10     --.      $7,000 Aug  1  1925 

Reservoir-Site  Bonds. 

5s  '11     ...    $20.000 Sept  1  1951 

(Subject  to  call  beg.  Sept.  1  1921.) 

High-School  (Red.  aft.  June  1  "19.) 
5s  '09     -.-    $40,000 Junel  1949 

School  (Red.  aft.  20  yrs.  from  issue) 
5a  '02  -..  $15,000--Sept  23  1942 
5s '09     ---  5,058.--Augl4  1949 

Street  (Red.  aft.  10  yrs.  from  issue.) 

5s  '09     ...    $50,000 Sept  1  1949 

5s  '12  F-A  30,000.--Aug  15  1952 
GEN.  BD.  DT.  Sept  1916-  $174,699 

Sinkingfund 34,077 

Assessed  valuation  19H> 6,000,000 

(Assess't  abt.  60  to  75%  actual  value) 
City  tax  rate  (per  $1,000)  '16.$13.50 
Pop.  1910,9,204;  1916  (est.)_-14,000 

INT.  at  City  Treasurer's  office. 


AMABILLO. 

This  city  is  in  Potter  County. 
Paving  ($1,000  yearly  on  Nov. 
4Hs'15    ---  $40,000- 


at  the  end  of  this  State. 

Sewer  ($1 .000  yearly  on  Nov.  1) . 
BOND.  DEBT  Sept  25  '16  $309,900 
Sink. fund  (cash)  Sept  1 '15.       55.407 

Aassess.  val.  1916 8,500.000 

Tax  rate  (per  $1,000)  '16 10.00 

Population   in    1910 .9,957 

INT.  at  Nat.  City  Bank,  N.  Y. 


AMABILLO  IND.  SCH.  DIST. 
5s  '05     ...    $25,000c Sept    1925 

Building  Bonds. 
5s  '10     Feb$  100 ,000c. -Feb    1  1950 
BOND.  DEBT  Nov  8  '16    $125,000 

Sinkingfund 25.000 

Assessed  valuation  1916- .11. 400.000 
School  tax  rate(per  $1 ,000)  '16-S5.00 
Population  in  1916 15,000 

INT.  at  National  Bank  of  Com- 
merce, Amarillo. 


ANDERSON  COUNTY. 

Palestine  is  the  county  seat. 

Court-House  (Red.  beg.  in  1923.) 
5s  '13     A-O$150,000.-.Apr  10  1923 

Road  Dist.  No.  1  (Red. beg. in' 32.) 

5s  '12     Apr$150,000 Jan    1  1952 

TOT.  BD.  DT.  July  1  '14    $294,000 

Sinkingfund 12,887 

Assessed/County,  1915- -.13, 135.550 

value. \ District,  1913..  7,319,715 
County  tax  (per  $1,000)  1915- -$8.50 
Population  of  county,  1910... 13, 556 

INT.  at  Nat.  Park  Bank.  N.  Y. 


'17-'22 
'23-'42 


AUSTIN. 

This  is  the  capitol  of  the  State  and 
the  county  seat  of  Travis  County. 
First  incorp.  Dec.  27  1839.  On 
Dec.  29  1908  a  new  charter  was  favor- 
ably voted  providing  for  a  commis- 
sion form  of  government. 

The  Austin  dam,  water-works, elec- 
tric-light and  power  houses,  for  the 
building  of  which  bonds  were  issued, 
were  destroyed  by  the  disastrous 
flood  that  visited  Texas  in  April  1900 
(V.  70,  p.  755),  but  a  new,  larger  and 
better  dam  has  now  been  completed 
at  a  cost  to  the  city  of  $1,720,000. 
An  adjustment  of  the  old  debt  on 
the  basis  of  new  bonds  bearing  3% 
for  5  years,  4%  for  the  next  10  years 
and  5%  for  the  final  15  years  was 
reached  between  the  city  and  the 
bondholders'  committee  in  August 
1901.  For  details  see  V.  73,  p.  459. 
All  these  bonds  have  been  refunded. 
See  table  below. 

Refunding  Bonds. 
4Ms'16  J-J$l,170,000-July  1  '17-'46 

(See  remarks  above.) 

Street,  Bridge  &  Sewer  Bonds. 
5sg'15J-J  /§$65,000cJuly  1  '17-'20 
I   375.000cJuly  1  '21-'45 

School  Bonds. 

5s  '10     ...    $70,000c 

(Due  $5,000  yearly  beg.  July  1  1915.) 
5s  g  '12  J-J  $150 ,000c... July  1  1952 
(Subject  to  call  beg.  July  1  1932.) 
5s  g  '15  J-J  (§$45,000cJuly  1  '17-'25 
1   200,000cJuly  1  '26-'45 

Sewer  Bonds. 
5s  g '12  J-J   ($30,000cJuly  1  '17-'22 
1200,000c.July  1  '23-'42 
5s  g  '15  J-J     §48.000c.July  1  '17-'40 

Street  Bonds. 
5s  g  '12  J-J  J$3O,000c.July  1 
1200. 000c. July  1 

Cemetery  Bonds. 
5s  g  '12  J-J     $42 .000c. July  1  'l?-'37 

City  Hospital. 
5sg'12J-J     $50 ,000c...  July  1  1952 
(Subject  to  call  begin.  July  1  1932.) 
BOND.  DEBT  July  1  '16.$2, 820,000 

Sinkingfund 20,089 

Assessed  value,  real 16,963.678 

Assessed  value,  personal..  5,850,185 
Total  assessed  val.  1914. .22.813,863 
Total  assessed  val.  1915.-23,236,691 

Actual  value  (est.) 40,000.000 

Total  tax  (per  $1,000)  "14-$18.33  1-3 
Pop.  1910,  29,860;  1915  (est.). 40,000 

§  INT.  at  Irving  Nat.  Bank,  N.  Y. 

Under  the  terms  of  an  ordinance 
passed  by  the  City  Council  and  rati- 
fied by  popular  vote,  an  agreement 
was  authorized  between  the  City 
Water  Power  Co.  and  the  City  of 
Austin,  dated  Sept.  22  1911.  under 
which  the  entire  property  of  the  water 
company  will  be  owned  by  the  city 
upon  the  completion  of  the  required 
payment  of  $64,800  per  annum  for  25 
years  and  $100,000  cash  upon  the 
completion  of  the  new  dam.  The 
annual  payment  mentioned  above  is 
made  one-half  every  six  months  di- 
rectly to  the  trustee  (New  York  Trust 
Co.) ,  which  pays  the  interest  and  re- 
deems bonds  therefrom.  The  pay- 
ments by  the  city  are  derived  from 
the  gross  income  of  the  city's  water, 
light  and  power  department,  and  the 
citjr  is  required  by  the  ordinance  to 
maintain  water,  light  and  power  rates 
sufficient  and  adequate  to  pay  the  in- 
stallments as  they  mature.  The 
gross  earnings  of  the  water  company 
in  1914  were  $324,940.24  and  the 
operating  expenses  $118,324.07. 

AUSTIN  COUNTY. 

Bellville  is  the  county  seat. 

Road  (Red.  after  5  yrs.  from  issue) . 
5s  '11  A-O$100,000— -June  15  1951 
BOND.  DEBT  July  1  1913.$176,000 

Sinking  fund 19,093 

Assessed  valuation  1915.. -9,421 ,291 
Co.  tax  rate  (per  $1,000)  "15-. -$5.50 
Population  in  1910 17.699 


os  '09  J-DS100.000c_._Dec  1  1949 
5s  '11     J-D     25,000 Dec  1  1951 

Market-House.  * 

5s  '07     J-D  $20,000 Dec  1  1947 

Park   Bonds. 
5s  '12     A-O  $60,000 Apr   1  1952 

Fire  Station. 
5s  '07     J-D   $14.000 Dec  1  1947 

Wharf  and  Dock  Bonds. 
5s  '14     __-    175. 000c. ..July  1  1954 

5s  '09     J-D     37.000 Dec  1  1948 

5s  '15     J-J     100.000 July  1  1955 

Street  Bonds. 
5s  '09     J-D  SlO.OOOc.Dec   1  1949 

5s  '11     J-D     25.000 Dec  1  1951 

5s  '12     A-O     60.000 Apr   1  1952 

5s  '15     J-J       85.000 July  1  1955 

Abbatoir  Bonds. 
5s  '11     J-D   $25.000 Dec  1  1951 

Jail    Bonds. 
5s  '11     J-D  $15.000 Dec  1  1951 

Water-Works   Bonds. 
5s  '14     M-S  $500,000.  _  .Mar  1  1954 
GRN.I5D.DT.  Sept  20'16-S1. 283,900 

Water  bonds  (add'l) 500.000 

Cash  &  invest 350.83s 

Warrant  debt... 131.845 

Assess,  val.,  real 23.550,290 

Assess,  val.,  personal 7,673,')20 

Total  assessed  val.  1915.-31,224,210 
Total  assessed  val.  1916.-31,490,650 
City  tax  rate  (per  $1,000)  1916. $12. 10 
Pop'n.  '10.  20,640:  1916  (est.) .  27.000 

All  bds.  are  red.  20  yrs.  from  issue. 

INT.  on  all  4%  bonds  due  Dec.  1 
1942  at  Seaboard  Nat.  Bank,  N.  Y.. 
or  at  City  Treas.  office;  on  school  5s 
due  1941  at  City  Treas.  office;  bonds 
due  1946  at  Hanover  Nat.  Bank.  N. 
Y.;  on  wharf  bonds  of  1908  at  City 
Treas.  office  or  at  Hanover  Nat.  Bk.. 
N.  Y.;  on  bonds  of  1911  and  1914  at 
City  Treas.  office  or  at  Chase  Nat. 
Bank,  N.  Y.:  other  bonds  at  City 
Treas.  office,  Beaumont,  or  at  Na- 
tional City  Bank.  N.  Y. 


BASTROP  COUNTY. 

County  seat  is  Bastrop. 
Road  District  No.  1  Bonds. 

5s  '14     -.-    $50,000 

Road  District  No.  2  Bonds. 

5s  '12     A-O  $80,000. --May  16  1952 

(Subject  to  call  beg.  May  16  1922) 

BOND.  [County  Jan  1  '14--$43.975 

DEBT.JDis.No.l  J'ly  1  '13-100,000 

Dis.No.2  J'ly  '15..  80,000 

Sinking  fund 2,528 

Assessed   (County,    1915.13,359,620 

valuation! Dis.  No.  1,  '12.  3.407,820 

1913  ..[Dis.  No.  2, '12.   2,007,640 

County  tax  (per  $1,000)  '15 $3.60 

Population  of  county  in  1910.-25,344 


4s 
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5s 
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11 
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5s 

'12 
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5s 

'15 
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BEAUMONT. 

County  seat  of  Jefferson  County. 
Incorp.  July  18  1881. 

Funding  Bonds. 
5s  '99  J-J' 10$  14, 000c.  .Aug  5  1939 
4s  '02   J-D       12, 000c... Dec  1  1942 

Sewerage  Bonds. 
5s  '01     J-D  $75,000c... June  1  1941 
62, 000c. .Dec   1  1942 
11, 000c. .Jan    1  1945 

75,000 Dec  1  1946 

39,000c. .Dec   1  1949 

50.000 Dec  1  1951 

30,000 Apr   1  1952 

30,000 July  1  1955 

Refunding. 
5s  '99  J-J10  $13,500c..Apr   1  1939 

Paving   Bonds. 
5s  '01     J-D  $30.000c..June  1  1941 
4s  '02     J-D     51. 000c... Dec   1  1942 

5s  '06     J-D     25,000 Dec  1  1946 

Water  and  Paving  Bonds. 
5s  '98     A-O  $15,000c..Aug  1  1938 

City  Hall. 
4s  '02     J-D   $20, 000c. -Dec  1   1942 

School  Bonds. 
5s  '01  A-O  $1. 800c— -Oct  1  1941 
5s  '01  M-N  1,800c— -Nov  1  1941 
5s  '01  J-D  1.800c— -Dec  1  1941 
4s  '02  J-D  75,000c ..Dec  1  1942 
5s  '06     J-D     30,000 Dec  1  1946 


BEAUMONT  NAVIG.  DIST. 

Navigation  (Red.  beg.  Nov.  1919). 
5s  '09  M-NS493 ,000c. .Nov  1  1949 
BOND.  DEBT  Sept  23 '16    $475,000 

Sinking  fund 7-.250 

Assessed  valuation  1916.-37,982.715 
Total  tax  (per  $1,000)  1916 $1.20 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  County  Treasurer's  office. 


BELL  COUNTY. 

Bel  ton  is  the  county  seat. 

Bridge    Bonds. 

3>_s'07  ...    $20,000.  — 1947 

4s  '09     --.      24,000 1949 

4s  '08     .--         1,900 1948 

5s  '10     ...        3,980 1932 

5s  '12     — .        9,950 1934 

5s  '12     -..      12,000 1952 

5s  '13     .--         1,990 1935 

5s  '14     -_-       17,390 1944 

Court-House  Refunding  Bonds. 
4s  09  Apr  $39,000—- May  10  1949 
(Subject  to  call  after  May  10  1919) 

Road  District  No.  1  Bonds. 
5s  '13     J-D   $150,000.— June 9  1953 

(Subject  to  call  after  1933.) 

Road  Dist.  No.  2  Bonds. 
5s  '13     _-.    $50,000. .-July  28  1953 
(Subject  to  call  after  1933.) 

Road  District  No.  3  Bonds. 
5s  '14     ...    $30,000.—  Jan  12   1954 

Road  District  No.  4  Bonds. 
5Hs'14  -.-    $15,000.. .Mar  10  1954 

Road  Dist.  No.  5  Bonds. 

5s  '14     ---$600,000 

(Due  $15,000  yearly  beginning  1915.) 

Road  Dist.  No.  7  Bonds. 
5s  '14     A-O   105,000-. .Mar  12  1954 
(Subject  to  call  1-15  yrly.  aft. 20  yrs.) 

§  Road  Dist.  No.  10  Bonds. 
5s '15     J-J  $250,000— -July  12  1955 

(Subject  to  call  $6,000  yearly.) 

Road  Dist.  No.  12  Bonds. 
5s  '14     -_-      $3,000 $500  yearly 

Road  Dist.  No.  14  Bonds. 
5s  '14     --.      $6 ,000 -Serially  35  yrs. 

Road  Dist.  No.  16  Bonds. 
5s  '15     .--    $4,000  (ser. -opt.)  40  yrs 

Road  District  No.  17  Bonds. 
5s  '16     ---    $8,000  (ser .-opt.)  40  yrs 

Road  District  No.  18  Bonds. 
5s  '16  -.-  $8,000  (ser.-opt.)  40  yrs 
CO.  BD.  DT.  Sept  23  '16-  $130,300 
Total  road  district  debt..  1,229.000 
Assessed  [County,  1916  —  28, 636.790 
valuation  Dist.No.l.  1913  1,250,000 
IDist.  No.  10...  2.624.720 
County  tax  (per  $1,000)  1916-S650 
Population  of  county,  1910. .49. 186 

§  INT.  at  Hanover  Nat.  Bk..N.Y. 

BEXAR.  COUNTY. 

San  Antonio  is  the  county  seat. 

Bridge  Bonds. 
5s  '98     Apr     $7 ,000c. Feb   17  1938 
7.000c— Aug  14  1919 
33,500c— Jan    10  1939 
40,500c— Apr    10  1920 
16,000c. May  14  1944 
25,000c— May  19  1946 
5sg"'13  A-O §200 ,000c. Dec  10  1953 

Ref.  Court-House  (Red.  beg.1921) 
4>-_s'll  A-O$208 .000c— -July  1  1951 

S.  A.  &  Mex.  Oulf  RR.  Bonds. 
4s  '99     Apr     $7 ,000c. Aug  14  1919 

Q.  H.  &  S.  A.  RR.  Bonds. 
5s  '99     Apr  $12 1,000c Jan    10  1919 

Road  Bonds. 
4s  g  '03  Apr  $500,O0Oc.Aug  10  1943 
5sg'13  A-O  §550.000c.Dec  10  1953 

Hospital  (red.  beg.  10  yrs.fr. issue.) 
5s  g  '13  A-O$125.000c— Dec  10  1953 

Poor  House  (red.  beg.  10  yrs.fr.iss.) 
5s  '13     A-O  $50.000c— Dec  10  1953 

Court  House  Bonds. 
5s  '95     Apr  $65 .000c — Nov  13  1935 
5s  '98     A-O     16,000c  — Feb   17  1938 
4s  '04     Apr   178.000c.-May  14  1944 
5s  '13     A-O   §75.000— -Dec  10  1953 

Jail  Bonds. 
5s  '98     Apr  SlO.OOOc.. Feb   17  1938 
BOND.  DEBT  Sept  1916  $2,234,000 

*  Issued  prior  to  the  law  of  1893 
which  requires  approval  and  regis- 
tration by  State  officials. 


4s  "99  Apr 
434s'99  Apr 
4>_s'00  Apr 
4s  '04  Apr 
4s  '06  _  Apr 
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BEXAR  COUNTY  [Oondudeti. 

Sinking  fund  &  invest'ts.         374.822 

Assessed  val.  1916 110.2 i:i.ti;">  I 

County  tax  rate  (per$l  ,000)'lt>.$5.50 

Population   in    1910 119.676 

""jRed.  after  10  years  from  issue. 

INT.  on  bridge  and  Jail  bonds  In 
N.  Y.;  on  G.  H.  &  3.  A.  RR.  and 
road  bonds  payable  in  Austin  and 
N .  Y . ;  on  $7 .000  bridge  bonds  of  1 899 
in  Austin  and  San  Antonio;  on  bridge 
bonds  of  1900  and  1904,  court-house 
bonds  of  1904  and  1906  in  Austin;  and 
on  court-house  bonds  of  1895  and 
S.  A.  &  Mas.  G.  RR.  bonds  in  San 
Antonio;  bonds  of  1913  at  Seaboard 
Nat.  Bank.  N.  Y. 


Street  Bonds  (Red.  aft.  Aug.  1  '3D 
5s  '11     F-A  $80 .000c... Aug  1  1951 

Water  and  Light  Bonds. 

5s  -07     ...    $70,000c 

BOND.  DEBT  May  1916-  $242,000 
Assessed  valuation  1915. -.4. 551 .507 

INT.  at  State  Treas.  office,  City 
Treas.  office  of  at  Seaboard  Nat. 
Bank,  New  York. 


BIG  SPRINGS  IND.  SCH.  DIST. 

This  district  is  in  Howard  County. 

Building  Bonds  (Tax  Free.) 
5s  '16     M-S  S 40.000c. .Mar  15  1956 
(Subject  to  call  after  Mar  15  1931) 
BOND.  DEBT  Oct  1916..  $125,000 
Sinking  fund  April  191 6...       11,000 
Assess,  valuation  1916 2,400.000 

INT.  at  Hanover  Nat   Bk.,  N    Y. 


BROWNSVILLE  IND.  SCH.  DIST. 
Building    Bonds. 

5s  '16     J-J     $100,000c..Jan    3  1956 

(Subject  to  call  after  Jan  3  1926) 
TOTAL  DEBT  May  1916.  $100,000 
Assessed  valuation  1916..-5.113.101 

Population  (est.)  1916 17.000 

INT.  at  Seaboard  Nat.  Bk.,  N.  Y. 


BONHAM. 

This   city  is  the  county  seat  of 
Fannin  County.     Pop'n  '10,   4,844. 
Street  Bonds  (Red.  beg.  in  '32.) 

5s  '11     J-J  $100.000 July  1  1951 

Water-Works   Bonds, 
s  $15  0^0 

5s  '11     J-J"    t30,'00'0-7-"-Jufy"  l"l951 
(Subject  to  call  after  July  1  1931.) 

Refunding  water  bonds $27,000 

School   bonds 36.000 

Railroad    bonds 4,400 

Building    bonds 75,000 

BOND.  DEBT  Oct  1916..  $300,700 

Floating  debt 30.000 

Assessed  valuation  1916.. .2,972,000 

City  tax  rate  (per  $1.000)'16.$18.00 

tINT.  at  State  Treasurer's  office. 


BRAZORIA  COUNTY. 

Angleton  is  the  county  seat. 
4s  '11     A-O  $100.000. .Apr  10  1951 
(Subject  to  call  after  Apr  10  1916.) 

Road  District  Bonds. 
5s  "99     Apr  $22, 000c... Mar  1  1919 
4s  '99     Apr        1,995c. Aug  31  1919 
4s  "00     Apr        1.800c. June  12  1920 
5s  '98     Apr       8. 000c... Apr   4  1938 

(Subject  to  call  after   1909). 

4s  '11     s-anal0O.0O0-._Apr  10  1951 

(Subject  to  call  after  Apr  10  1916.) 

.s  ...$300,000 

5Hs        ...    522,000... 

5>*s  A-O  135.425_.Apr  10 '17-'55 
5^s  A-O  18.000..AprlO'17-'25 
5Hs'15  A-O     38.000-.Apr  10  '29-'39 

Jail  Bonds  (Red.  beg.  in  1902.) 
5s  '97     Apr     $7 ,000c ..Mar  1  1937 

{Court-House  Bonds. 
5s  '97     Apr  $16,000c..Mar  1  1937 
5s  '99     Apr     48,000c. .Mar  1  1919 

(Subject  to  call  after   1902.) 
BOND. DEBT June30'15   $251,555 

Sinking  fund  and  int 17,921 

Assessed  valuation  1915.-19,331,697 
County  tax  (per  $1,000)  19 14. $7. 065 
Population  in    1910 ...13,299 

§  Red.  after  5  years  from  issue. 

aINT.  payable  in  Austin,  Angle- 
ton  or  at  Seaboard  Nat.  Bk.,  N.  Y.; 
others  in  Austin  on  Apr  10  each  year. 


BRAZORIA  CO.  DRAIN.  DISTS. 
District  No.  1. 

5s  '15     A-O  $79,000c  .Oct  10  '17-'46 

District  No.  3  Bonds. 
5s  '10     A-O  $196,658. .Apr  10  1950 

Dist.  No.  4,  5s. -. ..-$124,000 

BONDED  DEBT — 
Tot.  Dist.  Dt.  Nov.  1915..  $584,533 

District  No.  1  '15 1.291,615 

(Dist.  No.  3.  2,341,871 
Dist.  No.  4.  1,068,365 
Dist.  No.  5.  1,245,602 
Dist.  No.  6.  408.429 
iDist.  No.  9.      250.565 


Assessed  val- 
uation   


BRAZOS  COUNTY. 

Bryan  is  the  county  seat. 

Road  Bonds  (Red.  beg.  Apr.  15'35) 
5s  '15  A-O  $400,000-.Apr  15  1955 
CO.  BOND.  DT.  July  '14.    $55,000 

Road  Dist.  No.  1  debt 400,000 

Assess,  val.  '15  (county) 9,742,727 

Co.  tax  rate  (per  $1,000)  '15---S4.5Q 
Population  in  1910  (county). .18.919 

BROOKS  COUNTY. 

Falfurrias  is  the  county  seat. 

Roads  (Red.  after  5  yrs.  from  issue.) 
5s  '14     Apr  $34 ,000c -Apr   10  1954 

Court-House    Bonds. 
5s  '14     Apr  $68 ,000c. Apr   10  1954 

(Red.  after  5  years  from  issue.) 
BOND.  DEBT  Oct  12  '15    $102,000 
Assessed  valuation  1915..  3,789,438 
County  tax  (per  $1,000)  1915-$7.00 

INT.  at  Nat.  Bk.  of  Comm..  N.  Y 


BROWN  COUNTY. 

Brown  wood  is  the  county  seat. 

Road  District  No.  1  Bonds, 
-s '09     ...$100.000 

5s  '10     ...      48,000 1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Sept  25 '16    $148,000 

Sink,  fund  &  int 17,642 

Assessed     (County,  1916. 11, 76;), 540 

valuation! Dist.  No.  1  ,'16  5.627.400 

County  tax  rate(per$l  ,000)  '16.$3.50 

Population  of  county  1910. ..22 ,935 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

BROWNSVILLE. 

This  city   is   the   county  seat   of 
Cameron  Co.     Pop'n   1910,   10,517. 

Electric-Light-Extension  Bds. 

5s  ...    $15.000c 

5s  '11     F-A     15.000c_.Aug   1  1951 
(Subject  to  call  after  Aug  1  1931) 

Water  Works  Bonds. 

6s  ...    $1 5,000c 

5s  '11     F-A     35 ,000c... Aug  1  1951 
(Subject  to  call  aftor  Aug  1  1931)' 


BROWNWOOD. 

This  city   is   the  county  seat   of 
Brown  County.   Pop'n   1910.  6.969. 

Water  Bonds. 
5s  '92     ...    $37 ,000*.. -Mar  1  1942 

5s  '07     ...      20,000 1947 

(Subject  to  call  after  1917.) 
5s  "10     J-J    $20,OOOc..Jan  1   1950 
(Subject  to  call  after  Jan.   1   1930.) 

5s    12     J-J    $15.000 Jan   1   1952 

(Subject  to  call  after  Jan.  1  1932.) 

School. 

(Red.  beg.  after  20  yr.  fr.  issue.) 

5s  '04     ...      $6.500 Aug  1  1944 

5s  '09     J-J       15,000c ..Jan    1  1949 
5s  '15     A-O       7.000-.-Apr  23  1955 

Street  Bds.  (Red.  aft.  Jan.  1929.) 
5s  '09     J-J    $10,000c.-.Jan    1  1949 

Septic  Tank  Crematory. 
5s  '15     A-O     $8,000. -.Apr  23  1955 
(Subject  to  call  beg.  April  23  1935.) 
BOND.  DEBT  June  30  '15  $122,500 

Sinking  fund  and  int 21,143 

Assessed  val.  '14  (2-3  act.). 4,500, 100 
Total  tax  rate(per$l,000)  '13.$11.50 

INT.   at   State  Treasury   and  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


BRYAN. 

This  city  is  in  Brazos  County. 

Street  (Red.  beg.  aft.  20  yrs.fr.iss.) 
5s  '14     M-N$37,000 May  1  1954 

Water-Works  (Red.  beg.  in  1933.) 

5s  '13     ...    $10,000 -.1953 

BOND.  DEBT  June  30  '15  $123,500 
Assessed  valuation  1912.. .5,943,770 
Population  in  1910 4,132 


BURLESON  CO.  LEV.DIST.NO.l. 

Caldwell  is  the  county  seat. 
5s  '14     F-A$136.405...Aug  20  1954 
(Subject  to  call  after  Aug.  20  1924.) 
TOTAL  DEBT  Aug  1915..  $295,320 

Sinking  fund 10,000 

Assess,  valuation  1914 1,442,910 

Actual  value  (est.) 3,000,000 

Population  of  county  in  1910.  .  18,687 

BURLESON  CO.  IMPT.  DIS.  NO.l 
5s  ...$185.320 

-s  ...    135,000 

TOT.  BD.  DT.  Oct  1  '15..  $320,320 
Value  taxable  prop.  1914.1,442.910 
INT.  at  County  Treas.  office. 


CALHOUN  COUNTY. 

Port  Lavaca  is  the  county  seat. 
Road  Dist.  No.  1  (Red.  beg. in  '32). 
5s  '12     A-O$100,000--.Apr  10  1952 
5s  '15     A-O     60 ,000. ..Apr   10  1955 
(Opt.  $1,000  Apr  10  1916  and  1917 
and  $2,000  yrly  Apr.   10  1918 
to  1946  incl.) 
Road  Dist.  No.  2  Bonds. 

5s  '13  s-an  $135,000 1953 

(Subj.  to  call  one-eighth  every  5  yrs.) 

Drainage  Dist.  No.  3  Bonds. 

5s  '15     A-O  $60.000. ..$2,000    yrly 

BOND.  [County,  June 30  '15$63,500 

DEBTjDist.  No.l.July'13. 100.000 

iDist.  No.2,July'13.135.000 

Sinking  fund  and  interest..  22.340 

Assessed  (County,    1915... 4,745.596 

val  .  JDist.  No.  1,  '12.-1,755.831 

I  Dist.  No.  2,  '12.-1.706,443 

County  tax  (per  $1,000)  1915..$7.40 

Population  of  county.  1910 3.635 


CAMERON  COUNTY. 

Brownsville  is  the  county  seat. 

IDrainage  Dist.  No.  1  Bonds. 
5s  '11     J-D$197.275cDec   1   '17-'35 

.Drainage  Dist.  No.  2  Bonds. 
.3  '13     M-S$102,620c 

§Drainage  Dist.  No.  3  Bonds. 
5s  '12     A-O$450,000c 

Road  Dist.  No.  1  Bonds. 
5s '13     ---    $20,000c 1943 

Road  Dist.  No.  2  Bonds. 

5Ms       ...    $25,000c 1953 

(Subject  to  call  after  1924.) 

Court-House  &  Jail  Bonds. 
5s  '11     A-O$200, 000c .Dec  10  1951 
(Subject  to  call  after  Dec  10  1921.) 

4s  -.-    $12.000 1939 

(Subject  to  call.) 

CO.  BD.  DT.  Oct  1916 $212,000 

Sinking  fund  Feb  1  1916-..  8,383 
Drain,  debt  May  1  1916..  721,120 
Rd.dist.dt.(add'l)Mavl'16  45,000 
Assess,  val.  county  1915.-17,366,402 
County  tax  (per  $1,000)  1915.87.50 
Population  of  county  in  1910- -27,158 

§INT.  at  County  Treas.  office  or 
Hanover  National  Bank,  N.  Y. 


CHAMBERS  COUNTY. 

Anahuac  is  the  county  6eat. 
Road  District  Bonds. 
5s  ...$141,500 

Drainage  Bonds. 
_s  .--    $17,000. 

Court-House  and  Jail  Bonds. 
5s  A-O  $43,000 

TOTAL  DEBT  Apr  1  '16-  $226,000 

Road  dist.  debt  (incl.) 141. 500 

Outstanding  scrip  Apr  1  '16      10,661 

Warrant,  debt  (incl.) 21.500 

Assessed    (County,  1915.. .4.046,31  6 

val'n.  .  1  Districts,  1913_  .2 ,967 ,043 

Countj  tax  rate  (per  $1 ,000) '15.17.50 

Population  of  county,  1910 4.234 


CLEBURNE. 

This  city  is  the  county  seat  of 
Johnson  County.   Pop'n  1910,  10,364 

Ref.  Bonds  (Part  every  5  years). 
5s  '06     M-N$32 ,000c  Nov  1  '16-'36 

Street  and  Bridge  Bonds. 
5s  '04     ...    $20,000c.Sept  15  1944 

City-Hall  and  Bridge  Bonds. 
5s  '09     ...      SI, 996c 1949 

City-Hall  &  Fire-Station  Bonds. 
5s  '04     ...      S5 ,000c. Sept  15  1944 

School  Bonds. 
6s  '90     ...    $16,000c-.Junel  1930 

5a  '07     --.      75,000c 1947 

5s  '15     ...    130,000c. .Apr    1  1955 
(Subject  to  call  after  April  1  1935.) 

Water-Works  Bonds. 
5s  '12     J-J  $178,000 Jan    1  1952 

Sewer  Bonds  (Red.  beg.  in  1935.) 
5s  '15  ...  $180 ,000c. -Apr  1  1955 
TOTAL  DEBT  May  1916-  $637,996 

Sinkingfund.. - 96.420 

Assessed  valuation  1915---7,203,810 

Real  value  (estimated) 9,500,000 

Total  tax  rate(per  $1,000)  '15-S17.50 

INT.  in  Austin,  Texas,  and  at  Sea- 
board National  Bank,  N.  Y. 

OPTIONAL.— All  bonds  are  sub- 
ject to  call  after  20  years  from  their 
issue. 


COLLIN  CO.  ROAD  DISTS. 

McKinney  is  the  county  seat. 
Road  District  No.  4  Bonds. 

5s  '14     F-AS375.000 Feb  2  1954 

t  Road  District  No.  7  Bonds. 

5s  '14  M-N$125.000 May  1  1954 

Road   District  No.  8  Bonds. 

5s  '14  M-NS200.000 May  1  1954 

Road  District  No.  9  Bonds. 

5s  '14     M-NS90.000 May  1  1954 

Bonded f Dist. No.4,July'15.  $375,000 
debt  ^Dist.No.7,Sept'14.  125.000 
Dist.No.8,July'15.  200.000 
Dist.No.9.  Jan. '16  90,000 
Dist.  No.  4.  1914.5,531.900 
Dist.  No.  7.  1913.1,783,000 
Dist.  No.  8,  1914.2,444.600 
IDist.  No.  9,  1914-  764.965 
Population  of  Dist.  No.  7.  '14--5.000 
tINT.  at  Seaboard  Nat.  Bank. 
N.  Y.;  on  others  in  N.  Y.  City  or 
Austin. 

All  bonds  are  redeemable  20  years 
from  issue. 


val. 


COOKE  COUNTY. 

Gainesville  is  the  county  seat. 

Court-House  Bonds. 

4s  Apr$125,000c 

BOND.  DEBT  Apr  5  '16.-  $212,000 

Floating  debt 13.500 

Sinkingfund 25,000 

Assessed  valuation  1915-.15,830,000 
County  tax  rate(per$l,000)'14-$4.30 
Population  in  1910 26.603 

INT.  at  Nat.  Bk.  of  Comm.,N.Y. 

COOKE  CO.  ROAD  DIST.  NO.  1. 

This  district  comprises  over  one- 
half  of  the  county  and  Includes  the 
City  of  Gainesville.  The  bonds  are 
a  direct  obligation  of  the  district. 

4^s'09  Apr$100,000 Apr    11949 

(Subject  to  call  after  Aug.  1  1919.) 
BOND.  DEBT  July  1  1914.  $100,000 
Assessed  valuation  1912 6,256.535 

INT.  at  Nat.  Bk.  of  Comm.,  N.  Y. 


Sewer  Bonds. 
5s  '89  J-J  $20 ,000c. .July  1  1919 
5s  '09  J-D  §20,000-..Dec  15  1949 
5s  '15  J-D  20,000c. .Dec  1  1955 
BOND.  DEBT  Sept  1916.. $310,850 
Sinking  fund  April  1914...  46.000 
Assessed  valuation  1916-..6.900.000 
Total  tax  rate(per  $1 ,000)  '16. $15.50 

§  Red.  after  15  years  from  issue. 

t  INT.  at  Treasurer's  office;  others 
in  New  York. 


CORPUS  CHRISTI. 

Corpus  Christi  is  In  Nueces  Co. 
Incorporated  1852. 

Water-Works  Bonds. 
5s  '09     F-A §$90 ,000c... Aug  1  1949 
5s  "15     J-J     300.000c. .Jan    1  1955 
(Subject  to  call  begin.  Jan.  1  1935.) 

Refunding  Water-Works  Bonds 
4sg'98  F-A  $69.000c..Aug  1  1938 

§  Sewer  Bonds. 
5s  '09  M-N$120.000c..Nov  1  1949 

§  Wharf  Bonds. 
5s  Ul     A-O  $50 ,000c... Oct    11951 

City-Hall  &  Fire-Station  Bonds. 
5s '11     A-O§$55,000c..Oct    11951 

(Subject  to  call  after  Oct.  1  1921.) 

§  Street  Bonds. 
5s  '12     A-OS300 ,000c... Apr  1  1952 

Garbage-Crematory  Bonds. 

5s  ...  §$20,000c 

BOND.  DEBT  July  1916.$1,004,000 

Floating  debt 35 .093 

Sinkingfund 83,162 

Assessed  valuation  1915 9.445.655 

Total  tax  rate(per  $1,000)  '15. $16. 30 

Population  in  1910 8,222 

Population  in  1915  (est.) 18.500 

INT.  on  sewer  and  water-works 
bonds  at  Fourth  Nat.  Bk.,  N.  Y.;  on 
other  bonds  at  officeof  Noel- Young, 
Bond  &  Stock  Co.,  St.  Louis,  Mo. 

§Red.  beg.  after  10  yrs.  from  issue. 


CORPUS    CHRISTI    INDEPEN- 
DENT SCHOOL  DIST. 

5s  '09     s-a     $75,000c 1919 

5s  '10     s-a       50,000c 1950 

5s  '12     J-J       36.000 July  1  1952 

TOT.  BD.  DT.  Mar  31  '16.  $161,000 
Assessed  valuation  1916---7.602.836 

Tax  rate  (per  $1,000)    '15 $5.00 

Population  in  1913 17,560 

INT.  at  Nat. City  Bank.  N.Y. City . 

OPTIONAL. — All    bonds    subject 
to  call  after  20  years  from  issue. 


CORSICANA. 

This  city   is   the  county  seat   of 
Navarro  County.     Pop'n  '10,  9.749. 

City-Hall  Bonds. 
4s  '07     J-D  $20,000c..Junel  1937 

Crematory  Bonds. 
4s  '03     Feb     $5,000c..Feb   1  1948 

School  Bonds. 
5s  '89     J-J       S7 ,500c. ..July  1  1919 
3Hs'01  J-J     t25.000c.-Nov  1  1931 
4s  '02     J-J       13.350c. .Jan    1  1932 
4s  '03     Feb    §10.000c.-Feb   1  1943 

4s  '07     A-O   §10,000 Oct    1  1947 

5s  '15     J-D     25.000c. .Dec   1  1955 

Street-Improvement  Bonds. 
5s  '90     J-J     $30 ,000c... July  1  1920 
5s  '13     F-A     20,000c. .Feb   1  1953 
5s  '15     J-D     80.000c. .Dec  1  1955 


CULBERSON  COUNTY. 

Van  Horn  is  the  county  seat. 

County  Bonds  (assumed). 
3s  Apr  $22 .000. .-Apr   10  1922 

Court-House  &  Jail  Bonds. 
4s  Apr  $59 ,000... Apr   10  1952 

Road  (Red.  after  20  yrs.  fr.  issue). 
5s  '13  Apr  $50 ,000.. -Apr  10  1953 
BOND.  DEBT  Oct  1916-.  $131,000 
Warrant  debt  Oct  2  1915_.  33,000 
Sink,  fund  &  int.  Oct  2 '15.  15.078 
Assess,  val.  '15  (Y*  act.). ..4,423, 801 
Co.  tax  rate  (per  $1,000)  '15.. .$9.45 
Population  in  1915  (est.) 3.000 

INT.  at  office  of  State  Treasurer 
or  County  Treasurer. 


DALLAS. 

This  is  the  county  seat  of  Dallas 
County.  Incorp.  Feb.  2  1856.  Re- 
call provision  of  city  charter  sus- 
tained by  courts.  V.  93,  p.  63;  V. 
94.  p.  862.  Sunset  Hill  and  Rose- 
mont  Crest  annexed  in  1915. 

Funding  Bonds. 
6s  '87     A-O     $7,000*c.Apr   1  1917 
5s  g  '91  J-J    182.000*c.July  1  1931 

Sewerage  Impt.  Bonds. 
5s  g '90  J-J  $118.000*c.July  1  1920 
5s  g  '91  J-D    150,000*c.June  1  1931 
4s  '10     J-D     85 ,000c June  1  '17-' 50 
($2,000  in  odd  years  and  $3,000  in 

even  years) 
4  Vi  g'  12  J-D  $90 ,000c  .June    '17-'52 

($3,000  each  alternate  year) 
4Hs'lo  M-NS46 ,000c Nov  1  '17-'3» 

Sewage-Disposal  Bonds. 
4Hs'13  M-NS300 ,000c. May  1  1953 

($12,000  each  alternate  year) 
4^s  g'16  J-J250,000c... 

(Due  $6,000  yrly.  with  $7,000 
maturing  each  4th  year  for  40 
years  beginning  Jan.    1    1917.) 

Street  Impt.  Bonds. 
5sg'88F-A$162,000*c..Aug  1  1928 
5s  '89  J-J  1 1 1, 000  *C. July  1  1929 
4s  g  '00  J-J  24 ,000c  .  .J  uly  2  1 940 
4s  g '02  J-D  23 ,000c... Dec  1  1942 
4s  g '06  J-J  50,000c. .Jan  11946 
4s  '07  A-O  75, 500c... Part  yearly 
4^s'10  J-D  341. 000c. .June  1  1950 

Park  Bonds. 
4Hg'13  M-S  $463,000. Nov  1  '17-'53 
($12,000  in  even  years  and  $13,000 
in  odd  years) 

Water-Works  Impt.  Bonds. 
4s  '07     A-O$477.000c Oct  1947 

(Subject  to  call  after  Oct  1917) 
4s  g  '09  M-N413.000c.May  1  '17-'49 
(Maturity  $12,000  in  even  years  and 

$13,000  in  odd  years) 
4s  '10     J-D  $85,000c.June  I  '17-'50 
($2,000  in  odd  years  and  $3,000  in 

even  years) 
4Hg'12  M-N$393, 000c. May  1  1952 

Public  Improvement  Bonds. 
4s  '04     J-J     $50,000c..Jan    1  1944 

School  Bonds. 

4s  '04     J-J    $29. 000c July    1944 

4sg'06J-J     112,000c. .Jan    11946 

(Subject  to  call  Jan  1  1916) 
4s  g '06  J-J  50,000c. .Jan  11946 
4s  g '07  A-O  36.325c.Oct  1  '17-'47 
4s  g  '09  M-N165.000c.May  1  "17-'49 
4s  '10  J-D  85,000c.June  1  '17-'50 
($2,000  in  odd  years  and  $3,000  in 
even  years) 

4^g'13M-N$232.000c 

($6,000  each  year  except  $8,000  each 

10th  year  and  $10,000  in  1953) 

4s  '11  J-J  $220.000c 

($6,000  each  year  except  $8,000  each 

10th  year  and  $10,000  in  1951) 
4Hg'12  M-N180.000-.May  1  '17-'52 
4^s'14M-N(152,000cNov  1  "17-'27 
t   5,000c. .Nov  1  1928 

4Hs'14M-NJ    10.000 Nov  11928 

1390,000. -Nov  1  '29-'54 

Refunding  School  Bonds. 
4s  '02     M-N$26,000c May   1932 

Police  &  Fire  Station  Bonds. 

4s  g '02  J-D  $50.000c.-Dec  1  1942 

4Kg'12M-N113.000cMay  1  '17-'52 

($3,000  each  year  except  $4,000  each 

8th  year.) 

Crematory  Bonds. 
4s  g  00  J-J    $1 0.000c. .July  2  1940 

Water  Supply. 
5s  '87  J-J  $78.000*c.July  1  1917 
5s  '90  J-J  140 . 000  *c  .July  1  1920 
5s  g  '91  J-J  40,000*c.Jan  11921 
5sv91  J-D  100,000*c.June  1  1931 
4s  '02     F-A     50,000c. .Feb   1  1942 

City  Jail  Bonds. 

4sg'06J-J    $2 1.500c... Jan    11946 
(Subject  to  call  Jan   1    1916) 

Water  and  Sewer  Bonds. 
4s  g  '00  J-J    $95 ,000c... July  2  1940 
4s  g '02  J-D     82.000c... Dec   11942 

(Subject  to  call  after  Dec  1  1912) 

Refunding  Water  Bonds. 
4s  '02     J-J     $68. 000c... Jan    I  1942 

Hospital  Bonds. 
4Hg'12  J-J     $90.000c.Jan  1  '17-'52 
($2,000  in  odd  years  and  $3,000  in 
even  years) 

City-Hall  Bonds. 
4Hg'12  M-NS200.000c.May  1  1952 
4^g'13  M-N275.000c._May  1  1953 
Former  City  of  East  Dallas. 

Street  &  Imp.  Bds.  (E.  Dallas). 
6s  '88  J-J  $19.000*0. .July  1  191 S 
BON  D  DEBT  Ocl  I  '16  16,919,750 
Water*  sewer  bds.  (Incl.)  2.151.000 

Sinking  fund  &  cash 435,597 

Sinking  fund  &  invest  388.250 

Assessed  valuation,  real.. 88 ,365, 750 

Assessed  val..  personal 32,113,500 

Total  val.  '16 120.479.250 


*  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  officials. 
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DALLAS  (.Concluded). 

Real  value  (est.)- 205.000,000 

Tax  rate  (per  $1,000)  1916... $19.00 
Population  In  1910  (Census).. 92 ,104 
Population  In  1915  (est.) 135.000 

The  receipts  of  the  water  depart- 
ment are  pledged  for  the  water  debt. 

INT.  on  street-impt.  5s  due  1928 
and   1929,  street  4s  due   1940  and 

1946.  public  -impt.  4s  due  1944,  sew- 
erage-impt.  bonds  due  1920,  water  4s 
due  1942,  crematory  bonds,  police 
and  fire-station  bonds  and  school 
bonds  due  1944  and  1946  and  city- 
jail  bonds  at  Seaboard  Nat.  Bank, 
N.  Y.  Refunding  school  4s  due  1932 
and  street-impt.  bonds  due  Dec.  1 
1942  at  State  Treas.  office;  water  and 
sewer  bonds  at  State  Treas.  office  and 
in  city  of  Dallas;  school  bonds  due 

1947,  street  bonds  of  1907,  water- 
works bonds  due  1947  in  Dallas;  on 
water-works  impt.  bonds  due  1949 
and  school  bonds  due  1949  at  Nat. 
Bank  of  Commerce  in  N.  V.;  bonds 
of  1910,  1911.  1912,  1913  and  1914 
at  Chase  Nat.  Bank,  N.  Y.:  others 
at  New  York  Trust  Co.,  N.  Y. 

CITY  PROPERTY. — Value  of 
city  property,  including  water- works. 
on  Oct.  1  '16  was  (est.)  $20,000,000. 

WATER  WORKS. — The  total 
revenue  from  the  water-works  from 
May  1  '16  to  Oct.  1  '16  was  $199,- 
669  29. 


DALLAS  COUNTY. 

County  seat  is  Dallas.     Bonds  all 
Issued  under  new  municipal  bond  law. 

Court-House  Bonds  (Ref.). 

3s  '99     Apr   §$7 ,000c 1919 

3s  '01     Apr   §34,000c- 1921 

4s  '05     Apr   §18,000c_. ..1945 

Bridge  Repair  Bonds. 
4s  '08     Apr     $6,650c 1928 

(Subject  to  call  beginning  1913.) 

Viaduct  and  Bridge  Bonds. 

4s  '09     Apr  §$623 ,000 1949 

5sg '14  Apr§125.000c..Feb  10  1954 
5s715     Apr§135,000c._-Aug  9  1955 

§Road  and  Bridge  Bonds. 

4s  '05     Apr$37 1,000c. 1945 

4s '09     Apr     82,000c... 1949 

4>Ss'll  Apr  418,000c 1951 

Road  and  Bridge  Ref. 
4s  '05     ...  $103,000c 1945 

(Subject  to  call  beginning  1910.) 
BOND. DEBT  Oct31  '1  6$1,916.000 

Warrant  debt 244,500 

Sinking  fund  (bonds).-.  62.547 

Sinking  fund  (warrants) .  65.303 

Assessed  val.  1916 144.482,580 

Real  value  (est.) 450.000.000 

Co.  tax  rate  (per  $1,000)  '16. ..$4. 70 
Population  in  1910 ...135.748 

§Red.  after  10  years  from  issue. 
INT.  at  State  Treas.  office  or  at 
Chase  Nat.  Bank.  N.  Y.  City. 


DENISON. 

This  city  is  in  Grayson  County. 
Commission  government  adopted. 

tSewer  Bonds. 

5s  '90     J-J    $46.000* Jan  1920 

5s  '92     J-J      23.000* Jan  1922 

Viaduct  Bonds. 
5s  '15     J-J    $47.500..July  1  '17-'35 

Water-Works  (Part  yearly) . 

5s  '08     J-J     $93,000 1917-1938 

5s  "09     J-J       32,500 1917-1929 

5s  '10     J-J       38,000 1917-1935 

5s '14     ..-      27,000 1917-1934 

tSchool  Bonds. 

5s  '92     J-J       $4,500* Jan  1922 

5s '13  J-J  85,000-.Jan  1917-1933 
5s  '16     J-J       60,000- -July  1  '17-'36 

tStreet  Bonds. 

5s  '92     J-J    $16.500* Jan  1922 

5s  '14     ...      22.500 1917-1937 

BOND.  DEBT  Sept  26  '16-$495,500 

Sinking  funds  and  cash 78,213 

Assess,  val.  '16  (H  act.) -.8,401 .595 
Total  tax  (per  $1,000)  1915-.$15.00 
Pop'n  1910,  13,632;  '16  (est.),  21,835 

tINT.  payable  in  Denison;  others 
in  N.  Y.  City. 

DENTON. 

This  city  is  the  county  seat  of 
Denton  County.  Incorporated  in 
1873.     Population,    1910.   4,732. 

Sewer  (Red.  aft.  10  yrs.from  issue) . 
5s  '09     J-J    $10,000 Jan  1  1949 

Funding  School  Bonds. 
4>$s'99  ...      $7.000 June  11939 

School  Bonds. 

4s  '01      ...      $5,500 Aug  1  1941 

4s '90     ...         9.500 Sep  8  1930 

5s  '16     ...      75.000 1956 

(Subject  to  call  after  1926) 
-s  '16     ...      20,000 

Water-Works  Bonds. 
5s  '05     ---    $19,000 Apr  1  1945 

Water,  Light  &  Power  Co.  Bds. 
(Assumed) . 
6s  '92     ...    $47,000 Jan  1  1922 

Funding  Bonds. 
4Hs'99  --.      $2.547.55.Junel91939 

Street  Bds.  (Red.  beg.  after  1926). 

5s  '16     ...    $10,000 1956 

TOT.  BD.  DT.  Sept  26  '16. $120, 548 

Sinking   funds 39,853 

Assessed  valuation  1916--.3,748,470 
Total  tax  (per  $1,000)  1916--$14.50 

INT.  at  Chase  Nat.  Bank,  N.Y.C. 


DENTON  COUNTY. 

Denton  is  the  county  seat. 

Funding  (Red.  aft.  5  yrs.from  iss.) 
3s  '01     Apr$45.000r...Apr    10  1941 

Refund.  (Red.  after  5  yrs.from  iss.) 
4s  '06  Apr  $51.500r..-OctlO  1946 
BOND.  DEBT  Feb  16  '16  $96,500 
Assessed  valuation  1915--19.410.825 
State&Co.tax  (per  $1,000)  '15_$9.90 
Population  in  1910 31,258 

INT.  at  office  of  State  Treasurer 


ELLIS  COUNTY. 

Waxahachie  is  the  county  seat. 

Road  Dist.  No.  8  (Red.beg.Oct.  '22) 
5s  '12     A-O  $73 .000c... Oct  10  1952 

Road  District  Bonds. 

5s '09     A-O$250.000c 1949 

5s  A-O  299.000c 1950 

(Subject  to  call  after  1919.) 

Road  Dist.No. 9 (Red. beg. Oct.  '22.) 
5s  '12     A-O$100,000c..Oct    10  1952 

Road  Dist.  10  (Red.  beg.  July  1  '25) 
5s  '15     A-O  $45.000c...July  1  1955 

§  Levee  District  No.  2  Bonds. 
6s  '16     .--    $123.000.. July  10  1946 
TOTAL  DEBT  Mar  1916--$959.250 
Assess.val. co. '15(3-5  act. )36, 725. 000 
Assess.  (Lev.  Dist. No. 2.  '16-719.930 

val.  \Rd.  Dist.  No.  10.--600.000 
County  tax  (per  $1,000)  '15-.-S2.S0 
Population  of  county  1910 53,629 

§  INT.  at  County  Treas.  office. 
State  Treas.  office  or  at  Guaranty 
Trust  Co.,  New  York;  on  others  at 
Nat.  Park  Bank,  N.  Y.  City,  or  in 
Austin. 

EL  PASO. 

This  is  the  county  seat  of  El  Paso 
County.     Incorp.  June  18  1873. 

Sewer  Bonds. 

6s  '90     ...    $18,000 1920 

6s  '98     J-J       15,000 July  1  1938 

5s  '00     F-A     20,000 Feb   1  1940 

5s  '03     M-S    60,000 Sept  1  1943 

5s  '08     s-a     §50.000 1948 

5sg'12  J-D§150.000 Dec   11952 

Water-Works-Purchase  Bonds. 
5sg'10  A-O§$375,000...Oct-    11950 

Water-Works  Exten.  Bonds. 

5sg'12  J-D §$200, 000... Dec   1  1952 

Water-Works  Compromise  Bds. 
5s  '99     ...    $11.000 ...1929 

School  Bonds. 

5s  '99     F-A  $30,000 Feb   1  1929 

5s  '01     F-A     75,000 Feb   1  1941 

5s  '07     s-a   §100,000 July  1  1947 

5s  "03     M-S    50.000 Sept  1  1943 

5s  '05     A-O     50,000 Apr   1  1945 

5s  '08     s-a   §100.000 ..1948 

5s  '11     A-O  §50,000.. -Oct    16  1951 

5s  g  '14  J-D§200,000 June  1  1954 

(Subject  to  call  begin.  June  1  1934.) 

5s  g  '15  J-J  t500,000 July  1  1955 

(Subject  to  call  begin.  July  1  1935.) 

Funding  Bonds. 

6s  '90     ...    $14,000 1920 

5s  '11     A-O§294,000...Oct    16  1951 

Garbage-Disposal  Bonds. 
5s  '08     s-a   §$50,000 1948 

Street-Improvement. 
5s  g  '05  Nov$  175, 000c... Nov  1  1935 

5s  '08     s-a     200.000 1948 

(Subject  to  call  after  1918.) 

5s  '08     s-a §$100. 000. 1948 

5s  g '10  s-a   §110.000 1950 

5sg'12  J-D    §50.000 Dec  1  1952 

City-Hall  and  Jail  Bonds. 

5s  '99     F-A  $10,000 Feb   1  1920 

5s  '00     F-A     10,000 Feb   1  1940 

TOT.  BD.  DT.  Oct  1915-$3,340,000 
Water  debt  (included)...       725,000 

Sinkingfund 352,495 

Assessed  valuation  1915.-46,706,670 

Tax  rate  (per  $1,000)  '15 $18.00 

Population  in  1910  (Census).. 39, 279 

§  Red.  after  20  years  from  Issue. 

t  INT.  at  Chemical  Nat.  Bank. 
N.  Y..  or  at  City  Treas.  office. 


EL  PASO  COUNTY. 

County  seat  is  El  Paso. 

Road  Bonds. 
4s  '09     A-OS250, 000c. Apr   10  1949 
(Subject  to  call  after  April  10  1919.) 
5s  "13     Apr$350, 000c. .Apr    10  1953 

Court-House  and  Jail  Bonds. 
5s  '98     Apr  $16.000c..Feb    10  1938 
5s  '11     Apr  f40, 000c_. Dec   10  1951 
5s  "14     Aprt360,000 Apr   1  1954 

Jail  Bonds. 

4s  '09  Aprf$25, 000c. Apr  10  1919 

Poor-Farm  Bonds. 
5s  '11     ...    $30,000--.Oct    10  1941 
(Subject  to  call  after  Oct.  10  1921.) 
BOND.  DEBT  July  1  '14. $1,115,000 

Sinkingfund 70,588 

Assess,  val.  '15  (3-5  act.). 48. 588,055 
County  tax  rate  (per  $1,000) '15  $11. 50 
Population  in  1910 52,599 

t  Red.  after  10  years  from  issue. 

INT.  on  bonds  of  1909  payable  at 
Chemical  Nat.  Bank  in  N.  Y.  City  or 
Ft.  Dearborn  Nat.  Bank  of  Chicago; 
other  bonds  in  Austin. 


ENNIS. 

This  city  is  in  Ellis  County.  In- 
corporated in  1872. 

School   5s $80,000 

Street  5s 35,000 

City-hall  5s. 17,500 

Sewer  5s 30,000 

Water-works  5s 35,000 

High  School  Bonds. 

5s  '16     M-NS80.000 May  1  1956 

(Subject  to  call  after  May  1  1926) 
BOND.  DEBT  May  1916.-$282,000 
Assessed  valuation  1915---2,860,000 
Population  in  1910 5,669 

The  above  bonds  mature  in  40 
years,  but  are  subject  to  call  in  10 
years.  Int.  at  Seaboard  Nat.  Bank, 
New  York. 


FANNIN  COUNTY. 

Bonham  is  the  county  seat. 

Road  District  No.  3  Bonds. 
5s  '16     A-O  $250.000--Apr   15  1956 

Road  Dist.  No.  4  Bonds. 
5s  '16     A-O  $250 ,000 ..April  151956 
(Redeemable  after   1926) 

Road  Dist.  No.  6  Bonds. 
5s  '16     M-N$140,000_.May  15  1956 

(Redeemable  after  May  15  1926) 

Road  Dist.  No.  8  Bonds. 
5s  '16     M-N$80,000-..May  15  1956 

(Redeemable  after  May  15  1926) 

Road  Dist.  No.  9  Bonds. 
5s  '16     J-J     $35,000 July  1  1956 

(Redeemable  bogin.  July  1  1926) 


Road  Dist.  No.  10  Bonds. 

5s  '16     J-J    $20,000 July  1  1946 

(Redeemable  begin.  July  1  1926) 
Road  District  No.  11  Bonds. 

5s  '16     J-J    $60.000 July  1  1956 

(Redeemable  begin.  July  1  1926) 
BONDED  DEBT— 

Oct     1916,  County $3,600 

May   1915,  Dist.  No.     3.. 250. 000 

May  1916,  Dist.  No.     4..250.000 

July    1916,  Dist.  No.     6.. 140, 000 

Oct     1916,  Dist.  No.     9..  35.000 

Oct     1916.  Dist.  No.  10..  20,000 

,    Oct     1916.  Dist.  No.   11..   60,000 

Sinking  fund  on  hand  (Co.)..     2,383 

Assess,  val.  of  county  '15.24,354,875 

Assess,  val.  dist.  No.  3  '15  6,700.000 

Assess,  val.  Dist.  No.  4  '15.3,907,120 

Assessed  val.  Dist.  No.  6.-2,197,720 

Assess,  val.  Dist.  No.    9,  '15-530,656 

Assess,  val.  Dist.  No.  10,  '15.332.653 

Assess,  val.  Dist.  No.  11 .  "15-915.880 

Co.  tax  rate  (per  $1,000)  '15..$2.60 

Population  of  county  1910. -.44.801 

Population  of  Dist.  No.  6 6,392 

INT.  on  Dist  No.  3  bonds  payable 
in  New  York,  Chicago,  St.  Louis  or 
at  State  Treas.  office:  on  Dist.  No.  6 
bonds  at  the  State  Treasurer's  office 
or  at  the  Nat.  Park  Bank,  N.  Y. 


FAYETTE  COUNTY. 

County  seat  is  La  Grange. 

Bridge  (ref.  aft.  10  yrs.  from  issue.) 
5s  '98  Oct  $13, 000c... Apr  9  1938 
5s  '14  Apr  6,000c. ..Apr  9  19.54 
5s  '14     ...      39,500 Apr  9  1954 

Refunding  (red.  beg.  Apr.  1915.) 
4s  '05  Apr  $41, 000c.  .Apr  9  1945 
(Subject  to  call  after  Apr  9  1915.) 
BOND.  DEBT  Sept  26  '16-.$99,500 
Sinking  fund  and  interest.  2.S93 
Assess,  val.  '16  (abt.  act.). 19,5 15.S43 
Co.  tax  rate  (per  $1,000)  1916.$3.80 
Population  in  1910 29,796 


FORT  BEND  COUNTY. 

Richmond  is  the  county  seat. 

Bridge  Bonds  (red.  beg.  in  1911.) 
5s  '11     Apr  $60,000. .Apr     10  1951 

Road  District  No.  1  Bonds. 
5s  '10     Apr  $150 ,000.. June   1  1950 
(Subject  to  call  after  June  1  1920) 

§Road  Dist.  No.  4  Bonds. 
5s  '13     Feb  $167.000..Feb   10  1953 

(Subject  to  call  Feb  10  1923.) 
TOT.  BD.  DT.  J'ne  30  '15-$544,500 
Sinking  fund  and  interest.  71,307 
Assessed  (County  1916.-14,498.062 
val.  \Dist.  No.  4 '14.  2,034,000 
Co.  tax  rate  (per  $1,000)  1915-$4.00 
Population   in    1910.. 18,168 

§INT.  at  Seaboard  Nat.  Bk.  N.Y. 


FORT  WORTH. 

This  city  is  county  seat  of  Tarrant 
Co.  Incorp.  1873.  The  validity  of 
some  of  the  city  bonds  was  the  sub- 
ject of  litigation,  but  decisions  of  the 
Court  of  Civil  Appeals  have  con- 
firmed their  legality.  See  V.  66.  p.775; 
V.  67.  p.1072,  and  V.76,  p.  223.  The 
city  failed  to  pay  its  interest  due  in 
September  and  November  1899  (see 
V.  60,  p.  711).  but  in  January  1900 
paid  all  arrears.  In  December  1900 
an  appeal  was  made  to  holders  of  the 
bonds  to  consent  to  refunding  the 
debt  into  new  4s  and  a  resolution  to 
aid  in  the  process  was  passed  by  the 
City  Council.  See  "Chronicle,"  V. 
72,  p.  100.  The  Legislature  of  1901 
authorized  $1,883,000  4%  40-year 
bonds  to  take  up  the  old  issues  and 
$754,000  were  refunded;  remainder  of 
new  issue  was  then  canceled  and  all 
further  efforts  to  refund  stopped. 

Funding  and  Improvement  Bds. 
5s  g  '90  J-J  $113.000*c.Jan  I  1920 
6s  g '92  J-J     155.000*c.Jan    11922 

Funding  Water-Works  Bonds. 
5sg'll  A-O$142.000c..Apr   1  1951 

(Subject  to  call  after  Apr  1  1931.) 

School  Bonds. 
5sg'90J-J     $ll,000*c.Jan    11920 
4>^s'08  J-J     §50 .000c... July  1  1948 
4Ksg'09M-N300.000c..May    1  1949 

(Subject  to  call  after  May  1  1929.) 
4}^s'10  A-O§100.000c..Apr   13  1950 
5s  '13     J-J     175. 000c... July  1  1953 
5s  '16     F-A  $225. 000... Aug  1  1956 

(Subject  to  call  after  1936) 

5s  gC'90  M-N$44;000*c_May  1  1940 
4^s'09  M-S  §  141.000c... Sept  1  1949 
5sg '11  A-O §118, 000c... Apr   1  1951 

Refunding  Bonds  (see  note  above) 
4s  g        J-J  $580 ,000c... July  1  1941 

Water  Bonds. 
5s  g  '90  M-N$42,000*c..May  1  1920 
6s  g  '92  F-A  60).000*c.Feb  1  1922 
4Hs'09  M-S §255, 000c. Sept  1  1949 
5sg '11  A-O§l,24S,000cApr  11951 
5s  '13     M-N2.)0,000c..May  1  1953 

Electric  Light  Bonds. 
4^s'09  M-S  $25,000c..Sept  1  1949 
5sg'llA-0     50.000c. . Apr   11951 

General    Improvement. 
5s  g  '91  M-S  $153.000*c.Mar  1  1921 

Street  (red.  aft.  20  yrs.  from  issue.) 
4^s'08  J-J  $93 ,000c... July  1  1948 
4^s'09  M -N 100 ,000c... May  1  1949 
4^s'09  M-S  135,000c. .Sept  1  1949 
4Hs'10  A-O  99, 000c .Apr  13  1950 
5s  '11     A-O   162, 000c.. Apr   1  1951 

Fire-Hall  (red.  aft.  20  yrs.from  iss) 
4Hs'09  M-S  $65.000c...Sept  1  1949 
5s  '11     A-O     95.000c. .Apr   1  1951 

Police  Station  (red.  beg. Apr.  '31.) 
5s  g  '11  A-O  $35,000c..Apr   1  1951 

City  Wareh'se  (red.  beg.  Apr.  '3D 
5sg'll  A-O  $15.000c..Apr   1  1951 

Hospital  Bonds  (red.  beg.  in  1931). 
5s  '11     A-O  $20.000c..Apr  1  1951 

Nor.  Ft.  Worth  Bonds  (assumd). 

School  Bonds  (red.  beg.  July  '30.) 
5s  '05     July  $23 ,000c... July  1  1945 

Water- Works  (red.  beg.  in  Feb.  '30.) 
4s  g  Feb  $93.000c.Feb  1  1945 
BOND.  DEBT  Sept  1  '16  $5,764,000 

Floating  debt 138,113 

Tot.  assets  city  July  1  '16-13,179,684 
Assessed  valuation,  real -.51 ,053 ,871 


Assessed  val..  personal  ..$16,803,385 
Total  assessed  val.  1916. .67 .857 .256 
Tax  rate  (per  $1,000)  1916..$18.50 
Population  in  1910  (Census). .73,312 

§  Red.  after  20  years  from  issue. 

INT.  is  payable  at  Hanover  Nat. 
Bank,    N.    Y.    City. 

GAINESVILLE. 

This  is  the  county  seat  of  Cooke 
County.  Incorporated  in  1872;  spe- 
cial charter  granted  in  1910. 

§City  Hall  (Red.  beg.  in  Nov.  1914) 
5s  '04     M-N$25.000 Nov  1  1944 

§  Sewerage  &  Street  Impt. 

6s  '88     A-O     $5.000 Apr   1  1958 

(Subject  to  call  Apr  1    1908) 

4s  '00     A-O     $2.500 Oct    1  1940 

(Subject  to  call  Oct  1  1910) 

t  High  School  Bonds. 

6s  '92     J-J     $23.000 Jan    1  1942 

(Subject  to  call  Jan  1  1912) 

a  Water-Plant-Purchase  Bonds. 
5s  '11     M-S$150,000 Mar  1  1951 

(Subject  to  call  after  Mar  1  1 921) 

School  House  &  Refdg.  Bonds. 

5s  '98     A-O  $13.000 Oct    1  1938 

(Subject  to  call  Oct   1    1908) 

e  Refunding  Street  Bonds. 

5s  '04     J-J       $7.000 July  1  1944 

(Subject  to  call  July  1   1914) 

t  Street  (Red.  beg.  20  yrs.  from  iss.) 
6s  '90     A-O  $18.000 Oct    1  1940 

o  Funding  School  Bonds. 

6s  '86     A-O     $1,500 

BOND.  DEBT  Mar  1916--$24f.666 

Floatingdebt 12,000 

Sinking  fund  Oct  12  191 5.. -     23,097 

Assess,  val.  '15  (%  act.) 4,657.370 

Total  tax  (per  $1,000)  1916.. .$14.90 
Population  in  1910 7.624 

INT.  on  bonds  marked  (§)  at 
Lindsay  Nat.  Bank.  Gainesville; 
(t)  at  Nat.  Bank  of  Commerce.  St. 
Louis;  (a)  First  Nat.  Bank.  Gaines- 
ville; (e)  McCoy  &  Co.,  Chicago. 

GALVESTON. 

Galveston,  the  leading  seaport  of 
Texas,  is  the  county  seat  of  Galveston 
County,  and  was  inc.  in  March  1839. 
It  is  the  Eastern  terminus  of  both  the 
Atchison  and  Southern  Pacific  trans- 
continental railway  svstems.  At  a 
cost  of  over  $5,000,000  the  grade  of 
the  city  has  been  raised  and  the  beach 
front  has  been  protected  by  a  sea- 
wall and  breakwater  twenty-one  feet 
above  sea  level;  the  seawall  has 
proven  its  efficiency. 

Limited  Debt  Bonds. 
5s  '81     J-D     $415,800  ...1921-1927 
5s  '91     J-J       §999,000  .--1932-1936 

Water  Bonds. 
5s  '96     M-Na$52. 000c. .1936-1938 

5s  '11     A-O        85,000c 1961 

5s  '16     A-O      200,000-Apr  1  '17-'56 

Water  and  Sewer  Bonds. 
5s  '14  M-S  ($63,000.. Mar  1  '17-'34 
1   80.000-. Mar  1  '35-'54 

Water,  Street  Imp.  &  City  Hall. 
5s  '88     J-D   $402.000c  ...1928-1936 

General  Indebtedness  Bonds. 
5s  '97  A-O  $189.000c Oct  1  1937 

Grade  Raising  Bonds. 
5s  '09     A-O  $125,000c 1949 

Grade-Raising  Bonds,  Ser.  A. 
4s  '03  M-S  $55.000c Sept  1  1943 

Grade-Raising  Bonds,  Ser.  B. 
5s  '04     A-O  $634, 000c 1944 

Grade-Raising  Bonds,  Ser.  C. 
5s  '07     A-O  $557, 000c 1947 

Grading,  Filling  &  Drainage. 

4Ks'08  J-J     $87.000 1948 

5s  '09     A-O  186.000 1949 

5s  '14     M-S    25.000 1954 

5s  '16     A-O  300,000.. Apr  1   '17-'56 

Funding  Bonds. 
5s  '16     A-O$125,000..Apr  1   '17-'56 

Sewer  Bonds. 
5s  '97     F-A$300.000c 1937 

Sea-Wall    Bonds. 
5s  '10     M-S  $215. 000c... 1950 

Fire  Boat  Bonds. 
5s  '14  M-S  ($12,000. .Mar  1  '17-'24 
1   60.000.-Mar  1  '25-'54 

City  Hall  Bonds. 
5s  '88     J-D   $21,000 1928 

City  Hall  &  Auditorium  Bonds. 
5s  '14  M-S  $285,000. -Mar  1  '17-'54 

School  Building  Bonds. 

5s  '97     J-J  a$23,000 1937 

5s  '08     J-J       25,000 1948 

5s  '09     M-N  25,000 1949 

5s  '14  M-S     190.000_.Mar  1  ,17-'54 

Street  Impt.  Bonds. 

5s  '88     J-D  $80,000 1928-1936 

5s  '14  M-S  J   63 ,000.. Mar  1  '17-'34 

\   80,000.. Mar  1  '35-'54 

5s  '16     A-O  250,000.. Apr  1   '17-'56 

Assessed  valuation  1916-S41 ,517.937 

Real  value  (estimated) 78,000.000 

City  tax  rate  (per  $1,000)  '16-$19.00 

Population  in  1910 36.981 

Population  in  1916 51,347 

a  All  held  in  sinking  fund. 

§  The  first  installment  of  these 
bonds  was  issued  Jan.  1  1892,  pay- 
able Jan.  1  1932.  and  the  second  lot 
was  issued  at  various  dates  to  Feb. 
25  1896.  The  bonds  are  also  op- 
tional after  20  years. 

PAR  VALUE  OF  BONDS.— The 
par  value  of  the  bonds  is  $1 .000. 

TOTAL  DEBT.  &c— 

Oct.  31  '16.  Sept.  1  '15. 
Tot.  bd.  debt.$6,320,soo  $5,626,300 
Floating  debt.  None  Nono 

Total  debt. $6.320, 800  $5,626,300 
Sink.fds.,&c       594, 91S         574,959 

Not  debt $5,725,882  $5,051,341 

The  net  water  debt  1  Incl.  in  above) 

on  Oct.  31  1916 amounted  to$i,018.- 

042  45. 

INT.  on  bonds  payable  in  N.  Y. 

City  or  in  Galveston. 

Tho  State  of  Texas  in  1902  donated 

its   ad   valorom   taxes   in    Galvoston 

*  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  officials. 
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GALVESTON  U  oncluclctt) . 
County  for  17  years  u>  create  in  part 
an  interest  and  sinking  Fund  for  bonds 
to  be  Issued  for  raising  the  grade  of 
the  citv  of  Galveston.  Bonds  were 
i  aggregating  $2,000,000  This 
donation,  »ith  a  nominal  tax.  has 
been  sufficient  to  pay  the  Interest 
on  all  said  bonds  and  retire  $754,000 
of  the  bonds.  There  is  now  in  the 
Interest  and  sinking  fund  of  these 
bonds  $112,000. 

In  addition  to  the  sinking  fund  as 
given  above,  the  city  owns  S622.200 
wharf  company  stock.  Also  ow  as  a 
water-works  plant  valued  at  S1.S00,- 
000,  an  electric-light  plant,  sower 
plant.  &c.  The  conservative  value 
of  its  public  property  at  present  is 
$4,003,869  33. 

Sink.  Id.  receives  yearly  an  amount 
equal  to  2'  |  of  outstanding  bonds. 

The  city  holds  as  a  reserve  fund 
$25,000  set  aside  by  its  charter. 


GALVESTON  COUNTY. 

County  seat  is  Galveston. 

Causeway  Bridge  Bonds. 
5s  '11  A-OS1S6, 000c  .Apr  10  1951 
(Subject  to  call  after  Apr  10  1931.) 
*  Road  &  Bridge  (Bed.  beg.  1911.) 
4s  A-O  S3S.300C 1941 

Road  {Red.  beg.  20  yrs.fro?n  issue). 
5s  '13     -.-$215,000 Oct  1   1953 

Funding  Bds.  (Red.  beg.  in  1911.) 
4s  A-O     Sl,900c -.1941 

Sea  Wall  Bonds  {See  text  above) 
4s  '02  A-OS914.700c-.Tne  10  1942 
(Subject  to  call  after  June  10  1922.) 

Court-House  and  Jail  Bonds. 
5s  '99     A-O$112,000c-.-Feb  9  1937 
(Subject  to  call  after  Feb.  9  1907.) 

Road  Bonds  (Red.  beg.  in  1930.) 

5s  '10     A-OS480.000 1950 

BOND.  DEBT  Jan  31  '16  $2,277,900 

Cash  in  all  funds 263 ,71 0 

Bonds  held  in  trust. 165 ,000 

Assess,  val.  '15  (34  act.). .45.590,378 
Co.  tax  rate  (perSl.000)  '15.. .$8.00 
Population  in  1910  (Census). .44,479 

INT.  on  sea-wall  and  bridge  bonds 
at  Chase  Nat.  Bank,  N.  Y.;  court- 
house and  jail  bonds  at  County  Treas. 
office;  bonds  of  1913  in  N.  Y.  City. 


GALVESTON  CO.DE.DISTEICTS. 
Drainage  Dist.  No.  1  Bonds. 

5s'10-ll  A-O  S74.000 - 

(Due  $4,000  yearly  on  April  10.) 
Drainage  Dist.  No.  3  Bonds. 

.s  ...    $22.000 

(Due  $2,000  yearly  on  July  10.) 

Total  drain.  de%*  Oct  6  '15.  $141,000 

Assessed    (Dist.  No.   1 1,416,950 

value,     Dist.  No.  2 851,960 

1915.     [Dist.  No.  3 187,280 

INT.  at  Hanover  Nat.  Bank,  N.Y 


GEOEGETOWN. 

This  city  is  the  county  seat  of  Wil- 
kinson County.  Pop.  1910.  3.096. 
Ref.  sch.  bonds  due  1935 $7,000 

Water-Works  Bonds. 
5s  '10     s-a     $32,O0Oc.-.Dec  1  1950 
(Subject  to  call  after  Dec.  1  1920.) 
_s  ...      13,500 

Light  Bonds  (Red.  beg.  in  1920). 
5s  '10     s-a     $13.000c-..Dec  1  1950 

Electric  light  bonds $13,000 

School  house  bonds 7,000 

BOND.  DEBT  Sept  26  '16- .$65,500 

Sinking  fund 7,259 

Assess,  val.  (2-3  act.)  1916-2,054,340 
Tax  rate  (per  $1 ,000)  1916 $15.10 

INT.  at  Harris  Trust  &  Sav.  Bank, 
Chicago,   and  in  New  York. 


GOLIAD  COUNTY. 

Goliad  is  the  county  seat. 

§Road  &  Bridge  Warrants. 

5^s'15  J-J  $121.800 1917-1945 

6s  '16  .--  15.000._Mar  3  '17-'26 
TOTAL  DEBT  July  1915    $200,000 

Sinking  fund  and  interest 5,343 

Assessed  valuation  1915..  8,615.362 
Real  value  (estimated).. .25, 000, 000 
County  tax  rate  (per  M)  1915.85.80 
Population  in  1910 9  909 

§INT.  at  First  Nat.  Bank,  Chic. 


GONZALES  COUNTY. 

County  seat  is  Gonzales. 

Road  District  No.  1  Bonds. 
5s  '12     A-O$150.000c...Jan   1   1952 

(Subject  to  call  serially  on  Jan.  1 
as  follows:  $10,000  1917  and  $20,000 
1922,  1927,  1932,  1937.  1942  &  1947) 

Jail  bonds.. $6,000 

BOND.  DEBT  Nov  1916-       156,000 

Floating  debt 69,500 

Sinking  fund 8,767 

Assessed  I  County,    1916.-15.311,070 

val  __\Dist.  No.  1 4,848.751 

Co.  tax  rate  (per  $1,000)  1916.$5.50 
Population  of  county  1910 28.055 

INT.  at  Seaboard  Nat.  Bank, N.Y. 


GRAYSON  COUNTY. 

Sherman  is  the  county  seat. 

Road  Dist.   No.  1  Bonds. 
4Ks  g  '10  Jan$225,000c  Jan  1  '23-'3 
(Subject  to  call  after  Jan.   1   1920 

Road  Dist.   No.  2  Bonds. 
5s  "12     Mar  $360, 000c  Mar  1  '17-'52 
(Subject    to  call  beg.  Mar.  1  1922.) 

Road  Dist.  No.  3  Bonds. 
5s  ...    $10,000 

Road   (Red.  beg.  July  10   1920). 
5s  '15     Apr$862, 000. ..July  10  195 

TOTAL  DEBT (?) 

Assessed  valuation  1916  .$45,726,296 
Actual  value  (est'd)  1916.75,500,000 
Co.  tax  rate  (per  $1,000)  '16. ..$4. 50 
Population  of  county  1910-.-65.996 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Seaboard  Nat.  Bk.,  N.  Y. 


GEEENVILLE. 

This  city   Is   the  county   seat   of 
Hunt  County.     Pop'n   1910.  8.850. 


School    Bonds. 

6s  '90    J-J      $6,000c.-July  10  1920 

(Subject   to   call) 
5s  '04     F-A  $11. 000c  .Aug  10  1944 

($500  payablo  each  yearj 
4Xs'06  M-N$14. 500c. .May  1  1946 
5s  '10     F-A     62,000 Aug  1  1950 

Refunding    Bonds. 
5s  "01     ...      $4 ,000c. ..Sept  1  1921 
4^s'07  A-O     16.000c. .. June  1  1937 
li'i's'OO  A-O       8.500c-.Apr    10  1936 

(Subject  to  call  $500  yearly) 
5s '15     ...      $4,000 Sept  1  1925 

Electric  Light  Bonds. 
5s  '91     J-J    $15.000c-..Jan    I  1921 
5s  '09     J-J       44,000c... July  1  1949 
(Subject   to  call   $1,000  and  $1,500 

alternately    each    year    beginning 

1910.) 

City  Hall  &  Engine  House  Bds. 
6s  '89     M-S    $3,000c...Sept  2  1919 

Sewer  Bonds 
4Hs'07  J-D  $36,000c...June  1  1947 

(Subject  to  call  after  1908) 

5s  '16     M-N$100,000-.May  15  1936 

(Subject  to  call  begin.  May  15  '22) 

Fire  Station  Bonds. 
5s  '10     M-S  $18.000 Mar  1  1950 

Market  Square  Bonda. 
5s  ...    $16,000 Jan    1  1954 

Street  Bonds. 
5s '10     J-D  $85.000c.-_ June  1  1950 
(Subject   to  call   $2,500   each  year) 

5s  '13     J-J     $73,000c 1953 

5s  '15     ...        2.000 July  1  1925 

Water-Works  Bonds. 
5s  '08     M-S  $66.000c..Sept  15  1948 
($2,000  payable  every  third  year) 

5s  '10     A-O  $19,000 Apr    1  1950 

5s  '10  J-D  50.000.. -Dec  20  1950 
(Subject  to  call  $1,500  In  odd  years 

and  $1,000  in  even  years) 
5s  '11     F-A  $85,000 Aug  1  1951 

(Subject  to  call  beginning  1913) 
GEN.BD.DT.  Sept  10  '16-1747,000 

Other  indebtedness 39,522 

Sinking  fund  and  interest IS, 556 

Cash  in  other  funds 105,024 

Assessed  valuation  1916---6.471.839 
(Assessment  abt.  2-3  to  %  act.  val.) 
Total  tax  (per  $1,000)  '16 $18.80 

There  were  also  outstanding  Sept. 
10  1916  improvement  district  bonds 
amounting  to  $22,116.  These  bonds 
are  not  a  direct  debt  of  the  city. 

INTEREST  on  bonds  of  1911  pay- 
able at  City  Treas.  office.  National 
Park  Bank,  N.  Y.  City,  or  in  Austin. 


GRIMES  COUNTY. 

Anderson  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5^s'14  A-O  $30,000.. -Aug  10  1944 
(Subject  to  call  beg.  Aug.  10  1924) 

Warrants. 
6s  '16     A-O  $40,000.Apr  11  '17-'39 

Road  Dist.  No.  1  Bonds. 
5s  '12     Apr  $125.000... Jan    1  1952 
(Subj.  to  call  beginning  Jan.  1  1922) 

Road  Dist.  No.  2  Bonds. 
5s  '15     J-J     $50,000 Jan    1  1955 

(Subject   to   call   Jan.    1    1925.) 

CO.  BD.  DT.  July  1913 $99,000 

Road  Dist.  No.  1  bonds 125.000 

Road  Dist. No. 2  bds., Nov. '15  50,000 
Assessed  [County  1915.. -12,298.361 

valua-mist.  No.  1  '13..  3,553,197 

tion.    (District  No.  2..      610.914 

Co.  tax  (per  $1,000)  '15 $5.00 

Population  of  county  In  1910- .21 ,205 

INT.  at  Co.  Treas.   office  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 


GUADALUPE  COUNTY. 

Seguin  is  the  county  seat. 

a  Jail  Bonds. 
4s  '03     Apr     $4.000c..Apr    10  1943 

Road  Bonds. 
4s  '06  Apr  a$50 ,000c. -Apr   10  1946 

4s  ...    a20,000 

5s  '08  Apr     a50.000--.Apr  10  1948 
5Ms'15  Apr  il2,500. ..Aug  10  1955 

Road  and  Bridge  Bonds. 
4^s'09  .--    $30.000 1949 

a  Road  &  Bridge  Warrants. 
5Hs'14  J-J     $40,000..July  1  '24- '31 
5^s'14  A-O     42,000..-Oct  1  '24- '32 

a  Bridge  Bonds. 
4s  '03  Apr  $15,000c-.Apr  10  1943 
5s  '98  Apr  2,000c.-Apr  10  1938 
4s  '05  Apr  67,500c..Apr  10  1945 
TOT.  DEBT  June  30  '15.  $347,545 
Sinking  fund  and  interest-  34,324 
Total  assessed  val.  1915.-13,888,478 
Real  value  (estimated). ..44 ,000, 000 
Population  in  1910. ..24,913 

a  Redeemable  aft.  5  yrs.  from  issue. 

x  Redeemable  aft.  10  yrs.  fr.  Issue. 


HARDIN  COUNTY. 

Kountze  Is  the  county  seat. 

Road  District  Bonds. 

5s  '10     A-O$100,000 1930 

5s  '10     F-A     35,000 1940 

(Subject  to  call  after  1920) 
5s  '15     A-O     25,000.. .Apr   10  1955 
(Subject  to  call  after  April  10  1925.) 

Bridge  Bonds. 
6s '94     ...      $1.000-.-May  16  1924 
6s  "97     ..-        2. 000. ..Apr   10  1937 
5s-6s'01-.-         2, 500-.. Apr   10  1921 
5s  '02     ...  500...Feb    16  1922 

5s  '05     ...        6,985-. Various    1945 

Court  House  (red.  beg.  Nov.  '11). 
4s  '06     ...    $28,000.. .Nov  14  1946 

Building   Bonds. 
6s  '94     ...      $1,946.. -Apr   10  1924 
5s  "00     ...  975-..Feb   16  1940 

5s  '04  ...  50.000. .-Apr  10  1924 
5s  '05  -.-  40,000.--Apr  10  1945 
BOND.  DEBT  July  1  1915-$536,955 
Sinking  fund  and  interest..  56.935 
Assessed  valuation  1915-.12.547.S2S 
County  tax  (per  $1,000)  1915_-$550 
Population  In  1910  (Census)..  12, 947 


HARRIS  COUNTY. 

County  seat  is  Houston. 

§  Road  and  Bridge  Bonds. 
3ss01     J'ne$536,000c.-June   1  1941 

4s '07     ...    472.000 Oct    11947 

4Hs'09  A-O  500,000 Oct  10  1949 

§  Court-House  Bonds. 
4ss08     A-O$500.000...Apr  10  1948 


Special  Road  Bonds. 
4?is'13  A-0$1. 000.000- 

(Due  serially  for  40  years,  optional 

after  30  years  from  Issue.) 
BOND.  DEBT  Nov  7  '16.$3.008,000 

Warrant  debt 478,272 

Sinking  fund  and  interest  222,326 
Assessed  valuation  1916-139,451,426 
Population  in  1910 115,693 

INT.  in  Austin,  Chicago,  111.,  and 
at  County  Treas.  office.  §  Redeem- 
able after  10  years  from  issue. 

HARRIS  CO.  DR.^JISTRICTS. 
District  No.  1  Bonds. 

_s  '09     ...    $60.000 Feb   1  1939 

District  No.  3  Bonds. 

.s  '09     s-a  $190,000c-. 1949 

District  No.  5  Bonds. 

_s  '12     A-O$130,000 1917-1938 

District  No.  6. 

5s  $70,000 serial 

District  No.  7. 

5s  '15     F-A ($56. 000.. Feb  1   '17-"23 
1   84,000.. Feb   1   '24-'35 

BOND.  DEBT  Sopt  23  1916— 

District  No.  1 $60,000 

District  No.  2. 190,000 

District  No.  5. 130,000 

District  No.  6 70,000 

Assessed  (Dist.  No.  2_. .3,247, 565 
valuation  1  Dist.  No.  5.-1,223,92  6 
INT.  on  District  No.  1  &  2  bonds 

payable  at  Hanover  Nat.  Bank,  N.Y. 

HARRIS  COUNTY  NAVIG.  DIST. 

Ship-Canal  Bonds. 
4^s'll  J-DS1, 250.000c  -. - 

5s  '14  M-S  250 ,000c... Mar  1  1954 
BOND.  DEBT  Sept  1916  $1,418,000 

Sinking  fund 125.000 

Assessed  valuation  1916-135.000,000 
INT.  on  1911  bonds  payable  at 
County  Treasurer's  office  or  at  Nat. 
Bank  of  Republic,  Chicago;  other 
bonds  at  County  Treasurer's  office  or 
in  New  York  City. 

HARRISON  COUNTY. 

Marshall  is  the  county  seat. 

Road  District  No.  1  Bonds. 

5s  '14     J-J  $300,000 Apr   1  1954 

(Subject  to  call  begin.  April  1  1924.) 

BONDED   DEBT— 
County  (general)  Oct  1915      $37,000 
Road  District  No.  1 300,000 

Assessed  Valuation — 

County  1915 -.12,920, 845 

Road  Dist.  No.  1  (equal).  7.532,020 
County  taxrate(per$1.000)  '15-$5.40 
Population  of  county  1910. -.37,243 

INT.  at  Nat.  Bank  of  Commerce 

N.  Y  

HAYS  COUNTY. 

San  Marcos  is  the  county  seat. 

Road  and  Bridge  Bonds. 
4s  '03     ...    $67.000 1953 

Road  Bonds. 
5s  '14     --.$100.000 1954 

Vault  Bonds. 
5s  '90     ...      $8.000.--Apr   12  1938 

Court-House  Refunding. 
4Hs'10  ...    $15.000 1921 

Court-House  Bonds. 

4s  '03     ..-    $38,000 1948 

BOND.  DEBT  Oct  1915-     $120,000 

Sinking  fund.. 8,700 

Assessed  valuation  1915.-10,239.690 
County  tax  (per  $1,000)  1915..$4.70 
Population  in  1910- 15.518 

INT.  at  State  Bank  &  Trust  Co.. 
San  Marcos. 


HIDALGO  COUNTY. 

Edinburgh  is  the  county  seat. 

Road  District  No.  1  Bonds. 
5s  '16     ...    $250,000. ..May  1  1956 
(Subject  to  call  serially) 

Drainage  District  No.  1  Bonds. 
5s  '08  Apr$125.000c..Nov  10  194S 
(Subject  to  call  begin.  Nov.  10  1928.) 
TOTAL  DEBT  July  1  '15  $175,000 
Sinking  fund  and  interest.  32,933 
Assessed  valuation  1915.-13.699.252 
County  tax  (per  $1,000)  1915. .$5.70 
Population  of  county  in  1910.-13.728 


HILL  COUNTY. 

Hillsboro  is  the  county  seat. 

Road  District  No.  1  Bonds. 
os  '14     ...  $250.000. ..Jan    10  1954 

Road  District  No.  2  Bonds. 
5s  '15     -.- $150,000. .-Oct    10  1955 

Funding  (Subject  to  call). 
5s  '98     Feb  $25 ,000c. Feb    15  1938 
3Ms'03  Apr     42 .000c -Apr    10  1943 

Bridge  Bonds  (Subject  to  call). 
5s  '95     Apr  $30.000c..Apr    10  1935 
5s  '96     Apr     20.000c. Apr    10  1936 
5s  "97     Apr      12.000c. Apr    10  1937 
33^s'02  Apr     40.000c. Apr    10  1942 

BONDED  DEBT— 
County  debt  May  19 '16..     $169,000 
Road  dist.  bds.  May  19  '16      400.000 
Sink.  fd.&  int.  June  30 '15         85,945 

Assessed  Valuation — 
County  1915  (H  actual). .29,763 .840 
District  1915  (estimated)  .1 1,551.230 
Population  in  1910  (county).. 46, 760 

INT.  at  State  Treas.  office  in  Aus- 
tin and  at  Seaboard  Nat.  Bank  N.Y. 


HILLSBORO. 

County  seat  of  Hill  County. 

Water  and  Sewer  Bonds. 
5s  "95  ...  $lS,500c..Jan  1  1935 
5s '95  ...  8. 000c ..Sept  3  1935 
5s  '97  ...  15,000c. .Jan  1  1937 
4^s'09  Apr  9,500c..Apr  1  '17-'49 
5s  '13     J-J      25,000c. -July  1  1953 

Street  Bonds. 
4J*s'09  Apr     $3 ,300c. Apr  1  '17-'49 
5s  '10     ...      40,000 July  1  1950 

(Redeemable  beginning  In  1925.) 

5s  F-A  $25,000 1954 

5s  '16      F-A      10.000 Aug  1   1946 

tSubieel    to   call   bog   Aug    1    1931.) 

City-Hall  Bonds. 
4Hs'09  Apr  $13, 200c. -Apr  1  '17-'49 

School  Bonds. 
6s  '94  ...  $4 ,000c... July  1  1924 
4Hs'06  ...  17, 000c. .Sept  1  1946 
(Subject  to  call  after  Sopt.  1  1921.) 
4Hs'09  Apr  $3,300c.Apr  1  '17-'49 
5s  "12  J-J  40 ,000c... July  1  1952 
(Subject  to  call  begin.  July  1  1922.) 


5s  '14     F-A  $25,000 Feb   1  1954 

(Subject  to  call  after  Feb.   1   1929.) 

Water-Works-Extension  Bonds. 
5s  '12     ...    $15.000c..Feb    1  1952 

Funding  Bonds. 
5s  '12     ...      $8,400c..Feb    1  1952 

Crematory  Bonds. 
5s  '15     M-N  $5 ,000c ..May  1  1965 
(Subject  to  call  after  May  1  1930.) 

Sewer  Bonds. 
5s  '12     ...      $5, 000c. -Feb   1  1952 

Refunding  Bonds. 

2s  '06     -..      $4.500 Aug  1  1934 

BOND.  DEBT  Sopt  1916-.$293,600 

Floatingdebt 11,479 

Sinking  fund 43,463 

Assessed  valuation  1916-..5,071,760 

Tax  rate  (per  $1,000)  1916 $13.70 

Population  in  1910 6,115 

HOPKINS   COUNTY. 

Sulphur  Springs  is  the  county  seat. 
Road   bonds $400,000 

do       do      50.000 

TOTAL  DEBT (?) 

Assessed  valuation  1915--S8, 914,700 
Population  in  1910 31.038 

HOUSTON. 

This  city  is  the  county  seat  of  Har- 
ris County.  New  charter  of  city  be- 
came operative  July  1  1905. 

District  Court  refuses  to  enjoin 
bond  issue  voted  Oct.  28  1914.  V. 
99,  p.  1845. 

Bridge  Bonds. 
5s  g  '96  M-NS39. 000c... May  1  1936 
4Hs'12  M-S  ls.3,740cSept  1  '17-'42 
5s  '13     M-N366,400c.Nov  1  '17-'43 
5s  '16     F-A     30.000.Feb  15  '17-'36 

Compromise  Bonds. 
6s  g  '88  J-J  $500,000*c.July  1  1918 
5s  g  '88  J-J    503, 000c*.. July  1  1918 

Street  Improvement  Bonds. 
5s  g  '03  A-O$300,000c..Oct  1  1943 
5s  '08  F-A§100,000c-.Aug  5  1938 
4Hs'09M-S§10O,O00c..Sept  7  1939 
4Ms'10M-S§100,000c.Sept  26  1940 
5s  '13  M-N733.000c.Nov  1  '17-*43 
5s  '15  M-S  76,000c. Mar  17 '17-'35 
5s  '16     F-A     34,000-Feb  15  '17-'36 

Fire-Station,  Market-House  and 
School  Bonds. 
5sg'03  F-A$100,000c.Aug  15  1943 

School,  Sewer,  Street-Paving 

and  Fire-Station  Bonds. 

5sg'04  A-O$100.000c..Oct    11944 

Paving  and  Sewer  Bonds. 
5s  g '97  J-J §$250, 000c... July  1  1937 
5s  g  '98  J-J  100 ,000c... July  1  1938 
5s  g '99  J-J  100,000c. .Jan  2  1939 
5sg'01  F-A  300.000c. .Aug  1  1941 
4^s'12  J-D  78,000c June  1  '17-'27 
4Ms'12  M-S  263,600c.Sept  1  '17-'52 

School  Bonds. 
6s  g  '94M-N$100.000c..May  1  1924 
5s  g '97  J-D     50,000c. . Dec  1  1937 

5s  g  '01  F-A     50,000c Aug     1941 

4^s'll  J-D§500,000c.June26  1941 
4?is'12  M-S  462,000cSept  1  '17-'52 
5s  g  '15  M-S  192.000cMar  10  "17-'55 

Refunding  School  Bonds. 
5sg'98J-J     $60,000c-_Jan    11923 

Market-House  Funding  Bonds. 
5s  g  '97  J-J  $109, 000c. .Jan    1  1937 

Sewer  and  Sanitary  Bonds. 
5g  '99  M-N.S300, 000c. Nov  15  1939 
4Ks'08  A-O §450, 000c. Oct    26  1938 
4%s'12  M-S  473.000c.Sept  1  '17-'52 
5s  g  '15  M-S  487,500c.Mar  10  '17-'55 

Water  Bonds. 
4^s'08A-O$§100.000c.Oct  26  1938 
5s  '15     M-S    19,000-Mar  15  '17-'35 
5s  '16     F-A     36,000-Feb  15  '17-'36 

Water-Plant-Purchase  Bonds. 
5s  '06     J-J  $434, 000c .July  16  1946 

Wharves  and  Slip  Bonds. 
4Hs'08A-O§$150,000c__Oct  26  1938 
5s  g  '15  M-S  487, 500c. Mar  10  '17-'55 
5s  '16     F-A1.500.000-Feb  15  '17-'56 

Bridge  and  Viaduct  Bonds. 
4J^s'll  J-J  $50O,0O0c.-Jan30  1941 

Drainage  Bonds. 
4%s'12  M-S$709.300cSept  1  '17-'52 
5s  '14     A-O     92.840cApr   1    '17-'34 
5s  g  '15  M-S  487 ,500c. Mar  10  '17-'55 
5s  '16     F-A  500.000-Feb  15  '17-'56 

Refunding  Bonds. 
5s  '11  A-O §$500, 000c -Oct    16  1941 

Park  Bonds. 
4?is'12  M-S$231.570cSept  1  "17-'52 
5s  g  '15  M-S  243.750c.Mar  10  '17-'55 

City-Hall-Improvement  Bonds. 
5s  '13  J-D  $S5,000c.Dec20'17-'33 
GEN.  BDS.  Mar  27  16-$13, 791.250 
Paving  certificates  (add'l)  128,941 
Harris  Co.  bds.  (ass'd)..  3,000 

Water-works  M.  (ass'd).  452.000 
Value  city  prop.  1915...  15.005.974 
Assessed  valuation  1915-135.833.210 
Actual  val.  all  tax'le  prop208, 112.000 
City  tax  (per  $1,000)  1915-. -$18.00 
Population  '10,  78,800;  '15,  147,129. 

§  Red.  after  20  years  from  Issue. 

INT.  at  Union  Trust  Co..  N.  Y. 

HOUSTON   COUNTY. 

Crockett  is  the  county  seat. 
Road  District  No.  1  Bonds. 

5s  '11     M-S  $23,000 Mar  1  1951 

Road  District  No.  3  Bonds. 

5s  '11     A-O$135.000- 1951 

(Above  bonds  will  also  be  paid  seri- 
ally from  1913-1934  by  operation 
of  sinking  fund.) 

Road  and  bridge  bonds $7,000 

BOND.  DEBT  Sept  1916--S165.000 

Warrant  debt 13.000 

Assessed  valuation  1916.. .8.013.400 
County  tax  rate  (per  $1 ,000)  'l(i.$5.00 

Population  of  county  1910 29.664 

INT.  at  Cont.  &  Comm.  Nat. 
Bank,  Chicago. 

HOUSTON  HEIGHTS. 

This  town  is  in  Harris  County. 

Incorporated  in  1897. 

School  Bonds. 

5s  '12     A-O  $75.000 Apr  1  1849 

(Subject  to  call  after  April  1   1932.) 

5s  ...    $50.000 

Paving  5s $180,000 

♦Issued  prior  to  the  law  of  1893. 
which  requires  approval  and  regis- 
tration by  State  officials. 


Nov.,  1916.] 
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HOUSTON  HEIGHTS  (Concluded). 
Sewer  Bonds. 

5s  '13     s-a  $197,000 1 

(Due  $3,000  yearly,  5  to  9  years  incl., 
$4,000  yearly  10  to  15  years  incl., 
$5,000  yearly  16  to  24  years  incl., 
$6,000  yearly  25  to  35  years  incl., 
and  $10,000  yearly  36  to  40  years 
incl.) 
Fire-Station  Bonds. 

5s  '13     s-a     $20,000 1943 

BOND.  DEBT  Mar  29  '16-  $525,000 
Sink.fd.&  int. Feb  29  '16-  55,568 

Assessed  valuation  1915 5,642,265 

Tax  rate  (per  $1,000)  1915__-$19.00 
Pop'n  1910,  6,984;  1916,  12,000. 
INT.  at  Houston  Nat.  Exch.  Bk. 


HUNT   CO.  ROAD  DIST.  NO.   1. 

Greenville  is  the  county  seat. 

5s  '15    M-S$400,000 Mar  1  1955 

(Subj.  to  call  $10,000  yrly.  aft.  1  yr.) 
BOND.  DEBT  Sept  23  '16-1400,000 

Sinking  fund 10,000 

Assess,  val.  '16  (equalized) .8,658,825 
Actual  value  (estimated) -25,000,000 
Tax  rate  (per  $1,000)  1916 $3.40 

INT.  at  Greenville  Nat.  Exchange 
Bank,  Greenville. 


JACKSON  COUNTY. 

Edna  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '00     ...    $11,000-Feb  10 '20&'40 

4s  '02     ...        8,000 May  4  1942 

4s  '05  ...  45,000.. -Apr  10  1945 
Road  District  No.  1  bonds.. $52 ,000 

Drainage  District  No.  8  Bonds. 

5s  '15     A-O  $71,000 Oct    1  1940 

BOND.  DEBT  July  1  1915-$189,926 
Sinking  fund  and  interest..  28.953 
Assessed  valuation  1915.. .9,683 .810 
County  tax  (per  $1,000)  1915--$6.00 
Population  in  1910 .6.471 


JEFFERSON  COUNTY. 

County  seat  is  Beaumont. 

Jail 
5s  '13     A-O       1,900c 1953 

(Redeemable  beginning  in  1933) 
5s  '15     ._.    $25, 000c 1955 

(Redeemable  beginning  1925) 

Road  (Red.  aft.  20  vrs.  from  issue). 
5s  '04  A-Oa$125. 000c. Aug  10  1944 
6s  '03  A-O  100.000c. Oct  10  1943 
5s  '07     A-O     282.000c..Oct  10  1947 

5s  '11     A-O       75.000c. 1951 

5s  '15  A-O  190,000- --Apr  10  1955 
(Subject  to  call  after  April  10  1935.) 

Refunding  Bonds. 

4s  '03     A-O  $28,000c-Feb    10  1943 

(Subj.  to  call  any  int.  period  aft.  '13) 

4Ms'09  A-O  146.000c. -May  10  1949 

(Subject  to  call  after  1919) 

Court-House  Bonds. 
4^s'09  A-O  $43,000c.Apr    10  1936 
(Subj.  to  call  any  int.  period  aft.  '19) 

5s  '02     A-O       5,400c 1942 

(Subj.  to  call  any  int.  period  aft.  '12) 
4s  '03  A-O  l,800c-Feb  10  1943 
(Subj.  to  call  any  int.  period  aft.  '13) 

Bridge  (Red.  aft.  10  yrs.  from  issue) 
5s  '96  A-O  $5.000c.Apr  10  1936 
4s  '04  A-O  12,O00c.Apr  10  1944 
BOND.  DEBT  Sept  23  '16$1,040,000 

Sinking  funds 205,125 

Assess,  val.  '16  (abt.  act.)  56,090,170 
County  tax  (per  $1,000)  1916. .$4.90 
Population  in  1910 38,182 

a  INT.  at  Chase  Nat.  Bank.  N.Y.; 
on  all  others  in  Austin ,  Beaumont  or 
at  Seaboard  Nat.  Bank,  N.  Y. 


KINNEY  COUNTY. 

Brackettville  is  the  county  seat. 

Road-Improvement  Bonds. 

5s  '14     Apr  $80,000 Jan    1  1954 

(Subject  to  call  after  Jan.  1  1924.) 
BOND.  DEBT  June  30  '15  $110,000 
Sinking  fund  and  interest. .       12,899 

Assessed  valuation  1916 5,055,534 

Co.  tax  rate  (per  $1,000)  1915. .$8.00 
Population  in  1910 3.401 


JIM  WELLS  COUNTY. 

Alice  is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5s  '13     ...    $70,000. ..Feb  10  1953 

Road  and  Bridge  Bonds. 
5^s'13  A-O$125,000.-.Nov  17  1953 
(Subject  to  call  after  Nov.  17  1923) 
TOT.  BD.  DT.  Apr  6  1916.  $195,000 

Warrant   debt.. 20,500 

Sinkingfund.. 17.745 

Assessed  valuation  1915 7,437.350 

County  tax  (per  $1,000)  1915. .$6.50 


JOHNSON  COUNTY. 

Cleburne  is  the  county  seat. 

Bridge  Bonds. 
3s&4s    ...     $57,200.-1922,  '25,  "52 

Court-House  Bonds. 

5s  ...      $2,000 1939 

5s  '12     ...    175,000 1952 

(Redeemable  beginning  in  1922) 

Jail  Bonds. 

5s  ...      $3,000 ..1939 

BOND.  DEBT  Sept  1916--$237,200 

Sinking  fund 22,121 

Assess,  val.  '16  04  act.). .21.692.647 
Co.  tax  rate  (per$l,000)  1916..$5.50 
Population  in  1910 34,460 

KAUFMAN  COUNTY. 

Kaufman  is  the  county  seat. 

County  Fund  Warrants. 
6s  ...    $20,000 1917-1920 

Precinct  No.  2  Road  Bonds. 

5s  '15     ...$225,000 1955 

(Redeemable  beginning  1925.) 

Precinct  No.  3  Road  Bonds. 
5s '15     ...$300,000 -.1955 

(Redeemable  beginning  in  1925) 

Precinct  No.  8  Road  Bonds. 
5s  '15  A-O$150,000-..Apr  15  1955 
(Subject  to  call  after  April  15  1925.) 
County  has  no  bond,  debt  Sept  23  '16 
Assessed  valuation  1915-$19,891,060 
Co.  tax  rate  (per  $1,000)  1916.-$3.70 
Population  of  county  1910 35.323 

KINGSVILLE~ 

This  city  is  in  Kleburg  County. 

Sewer  Bonds. 
6s  ...    $52,000 Nov  1  1953 

Street  Bonds. 
6s  ...    $32,000 Nov  1  1953 

Water  Works  Bonds. 
5s  "16     July  $100,000-July  1  '17-'56 
BOND.  DEBT  Oct  1  1916.$184,000 

Floatingdebt 14.643 

Sinking  fund  &  interest 10,698 

Assessed  value  1916 2,292 ,807 

Tax  rate  (per.fl.OOO)  1916 $11.90 


KLEBURG   COUNTY. 

Kingsville  is  the  county  seat. 

Court-House  &  Jail  Bonds. 

5s  '13     ...$125,000 1953 

(Subject  to  call  beginning  in   1923) 
-s  '14     -..$300.000— 

Hospital  Bonds. 

5s  '13     ...    $35,000 1953 

(Subject  to  call  beginning  in   1923) 
BOND.  DEBT  Mar  28 '16.  $160,000 

Sinking  funds 16,427 

Assess,  val.  '15  04  act.).. .6, 829 ,600 
County  tax  (per  $1,000)  '15 $7.35 


LAMAR  COUNTY. 

Paris  is  the  county  seat. 

§Court-House(red.  beg.in  Aug.'07) 
5s  '97     A-O  $49, 000c Aug  1937 

Road  District  No.  1  Bonds. 
5s  g  '14  J-D$200 ,000c -June  10  1953 
(Subject  to  call  beg.  June  10  1923) 
5s  '14  J-D  $50 ,000c  .June  10  1954 
(Subject  to  call  after  June  10  1924) 
GEN.  CO.  DT.  May  1916      $44,000 

Road  bond  debt  (add'l) 250,000 

Sinking  fund 32,323 

Assessed  val.  1915 28.673.544 

State&Co.tax(per  $1,000)  '15--$9.75 
Population  in  1910 46,544 

§  INT.  payable  in  N.  Y.  City. 

LIBERTY  COUNTY  ROAD  DISTS. 
a  Road  Dist.  No.  1  Bonds. 

5s  '12   ---    $125,000 1952 

(Subject  to  call  beginning  1922) 
5s  '13     A-O$100.000---Oct   10  1953 
(Subject  to  call  $12,000  every  5  yrs.) 

5s  '15     J-J       25.000 July  1  1955 

(Subject  to  call  beginning  1925.) 

Road  Dist.  No.  4  Bonds. 

5s  '  1 3     A-0$  1 00 .000c  .  .  Oct  1 0  1 953 

(Subject  to  call  $12,000  every  5  yrs.) 

BD.DT.Dist.No.l.Jan.  '16  $250,000 

Assessed  I  Dist.  No.  1 2,056,665 

val  .-\Dist.  No.  4 1,857,497 

a  INT.  at  Seaboard  Nat  Bk.,  N.Y. 


LIMESTONE  CO.  ROAD  D.  NO.  4. 

5s  '12     A-O$150,000 Aug  1  1952 

(Subject  to  call  1922) 
TOTAL  DEBT  Sept  23  '16-$150,000 

Sinking  funds 16,605 

Assessed  valuation  1916 2,987,064 

Tax  rate  (per  $1,000)  1916 $3.50 

INT.  payable  in  New  York. 


LUBBOCK  COUNTY. 

Lubbock  is  the  county  seat. 

Court-House  Building  Bonds. 
5s  '15     A-O$100,000--.Dec  10  1955 
(Subject  to  call  after  Dec  10  1925.) 
BOND.  DEBT  April  1916-  $130,000 

Assessed  valuation  1915 6.755.135 

Co.  tax  rate  (per  $1,000)  1915--$3.50 
Population  1910 3,624 


Mc.  KINNEY. 

This  city  is  in  Collin  County. 

School  Bonds  (Red.  aft.  20  vrs.) 
5s  '14  F-A  $100.000. ..Feb  1  1954 
5s  '16  J-J  22,C00..-July  1  1936 
(Red.  beg.  July  1  1926.) 

Street   Bonds  (Red.  aft.  20  vrs.) 

5s  '14     F-A  $83.500 Feb  1  1954 

Water  Bonds $44,500 

Electric-light  bonds. 5,000 

City-hall  bonds. 8 ,500 

School  bonds  Series  "C"__.  22,000 
BOND.  DEBT  Sept  23  '16.$272,000 

Sinkingfund 44,692 

Assessed  valuation  1916. .-3, 350 .000 
Tax  rate  (per  $1,000)  1916---$14.50 
Pop'n  1910.  4,714;  1916  (est.) ,  10.000 

MC  LENNAN  COUNTY. 

County  seat  is  Waco. 

Bridge  Bonds  (Red.  beg.  in  1905.) 
3s  g  '00  Oct   $31,000c&r.Oct  10  1940 

Court-House  and  Jail. 
3s'00     A-O  $173,000c&rJunel0  1940 
($50,000  subject  to  call  after  1905  and 
$100,000  subject  to  call  after  1910.) 

Road  Bonds  (Red.  beg.  in  1921.) 
5s  '11     A-O$85.000 1951 

Road  District  No.  2  Bonds. 

5s  '14     s-a$l,075,000 1954 

BOND.  DEBT  Mar  27 '16$1, 364. 000 
Sinking  fund  and  interest.  122,000 
Assessed  valuation  1915.-56,129,000 
State&Co.tax  (per  $1,000)  '15.$8.83 
Population  in  1910  (est.) 73,250 

INT.  at  State  Treasurer's  office. 


MAGNOLIA  PARK- 

This  city  is  in  Harris  County. 

Water   Works   Bonds   (Red.  beg. 
Feb.  1  1925.) 
5s  "15     Feb  $94,000 Feb  1   1955 

Street  Bonds  (Red.  beg.  Feb.  1  '25) 

5s  '15     Feb  $40.000 Feb  1  1955 

BOND.  DEBT  Apr  14  1916  $134,000 

Sinking  funds 3,352 

Assessed  valuation  1915 3,190,551 

Tax  rate  (per  $1,000)  1915 $6.50 

INT.  payable  in  N.  Y.  City. 

MARION  COUNTY. 

Jefferson  is  the  county  seat. 

Refunding  &  Adjustment  Bds. 

4s  '00     ...$179.500 Jan  L  1920 

4s  '04     ...      26.000 1944 

4s  '10     ...      28,000 1949 

(Subject  to  call  after  1920.) 
BOND.  DEBT  Sept  1916-.$233,500 
Sinking  fund  and  interest-.         2,487 

Assessed  valuation  1916 3,695.371 

County  tax  (per  $1,000)  1916-S11.50 
Population  in  1910.. 10,472 


MARLIN. 

This  city  is  the  county  seat  of  Falls 
County. 

Refunding  (Red.  after  Nov.  1  '31). 
5s  '01     ...      $6.000 Nov  1  1931 


Street  Impt.  Bonds. 

5s  '11     ...    $10,000 Sept  1  1951 

(Subject  to  call  after  Sept.   1   1921) 

Public-School   Building  Bonds. 

5s  '01     ...    810,000 Nov  1  1941 

(Subject  to  call  aftor  Nov.   1   1916) 

5s  '10     ...    $15,000 May  1  1950 

(Subject  to  call  after  May  1  1920) 
4^s'l6  A-O  §60 ,000- --Apr  10  1956 
(Subject  to  call  after  April  10  1926.) 

§ Se we rs  (Red. after  A pr.  10  1926). 
4Ks'16  A-O  $45.000---Apr   10  1956 

Water-Works  Bonds. 

5s  '01     .-.      $9,000 Nov  1  1941 

(Subject   to   call   after   Nov    1    1906 

4s  '07     -.-    $12,000 Feb   1  1947 

(Subject   to   call   after   Feb    1    1912) 

5s  '13     ..-    $25,000 Jan    1  1953 

(Subject  to  call  after  Jan  1  1923) 
43^s'16  A-O  §15,000. ..Apr  10  1956 
(Subject  to  call  after  April  10  1926.) 
TOT.  BD.  DT.  July  '16---  $203,500 

Water  debt  (included) 49,000 

Sinking  funds 10,505 

Assessed  valuation  1915 3,371,359 

Actual  value  (estimated)  _  .6,000,000 
Pop'n  1910,  3,878;  1916  (est.),  5.100 

§  INT.  payable  at  Mechanics  & 
Metals  Nat.  Bank,  N.  Y.;  on  others 
in  Marlin. 

MARSHALL.  ~~ 

This  city  is  the  county  seat  of 
Harrison  County.  Pop'n '10,  11,452. 

Water  Bonds. 
6s  '89     J-J     $50,000c._Jan    1  1934 
4s  '02     J-J       16,000c. .Nov  1  1942 
5s  '05     J-J       30,000c.  -Apr   1  1945 
(Subject  to  call  after  Apr   1    1915.) 

5s  J-J    $35,000 July  1  1949 

(Subject  to  call  after  July  1   1919.) 

Sidewalk  Bonds. 
5s  '07     J-J    $76,000 Apr  1  1917 

Sewer  Bonds. 
5s  '04  J-J  $39, 000c... May  1  1944 
(Subject  to  call  after  May  1  1914.) 
5s  '04  J-J  $35,000c..July  1  1944 
(Subject  to  call  after  July  1  1914.) 
5s  '05     J-J       $4,000c.-July  1  1945 

(Subject  to  call  at  any  time.) 
5s  '07     .--      $4.000 Jan  1  1947 

Viaduct  Bonds. 

5s  '16     J-J     $50,000 Jan    1  1956 

(Subject  to  call  after  Jan   1    1926.) 

School  Bonds. 
4s  '03     J-J     $21, 000c... July  1  1943 
(Subject  to  call  after  July  1   1908.) 
5s  '10     J-J     $45,000c.-Jan   1    1950 
(Subject  to  call  after  Jan.  1  1920.) 

5s  '16     A-O     60,000 Apr   1  1956 

(Subject  to  call  after  April  1  1926.) 

City-Hall  (Red.  beg.  in  Jan.  1917.) 
5s  '07     J-J     $42, 000c.. Jan   1   1947 

Street  (Red.  aft.  10  yrs.  from  issue) 

5s  '07     J-J    $33,000 July  1  1947 

5s  '12     J-J       28,000 July  I  1952 

Park  Bonds. 

5s  '14     J-J       $7,000 Jan  1954 

GEN.  DEBT  Sept  25  '16.-  $575,000 

Floatingdebt 16,500 

Sinking  fund  and  interest..  70,679 
Assess,  val.  '16  (H  act.).. .5,477,604 
Tax  rate  (per  $1,000)  1916.. .$18.80 

INT.  on  school  bonds  of  1910  pay- 
able at  City  Secretary's  office  or  at 
Hanover  Nat.   Bank,  New  York. 

MATAGORDA  COUNTY. 

Bay  City  is  the  county  seat. 
4s  '01  ...  $28.995. ..Mar  12  1921 
4s  '02  ...  1,100.. .Sept  10  1922 
4s  '02  .--  23,000--.Apr  10  1942 
4s  '02  -..  1,995... Dec  10  1922 
4s  '03  ...  52,000-.-Oct  10  1943 
4s  '05  Apr  l,995r...Oct  1  1925 
(Subject  to  call  after  Oct.  1  1915.) 
4s  ...  46,000..Subjecttocall 
Road  bonds  1913.. $100,000 

Road  District  No.  2  Bonds. 

5Ks'14  A-O$100,000 

5Hs'16  ...     100,000 

BOND.  DEBT  July  1  '15.  $191,494 
Sinking  fund  and  interest.  52,268 
Assess,  val.  '15(abt.  act.). 15,211,770 
County  tax  (per  $1,000)  '15..$5.90 
Population  in  1910 13,594 

MATAGORDA  CO.  DR.  DISTS. 
P.  O.  Bay  City. 
Drainage  District  No.  1  Bond... 

5s  '08     ...    $16,000 

5s  '09     A-O  114,000 

Drainage  District  No.  2  Bonds. 

5s  '12     .--$234,990 

Drainage  District  No.  3  Bonds. 

5s  '12     ...    $27,950 

Drainage  District  No.  4  Bonds. 

5s  '12     ..-$103,669.43 

TOT.  BOND.  DT.  Oct  1913: 

DistrictNo.  1 $130,000 

District  No.  2 234,990 

DistrictNo.  3 27,950 

DistrictNo.  4 103,669 

Assessed  valuation  1912: 

District  No.  1 3,558,600 

DistrictNo.  2 1,433,0X0 

DistrictNo.  3 228,305 

DistrictNo.  4 676,010 

Tax  r;te  (per  $1,000)  1912: 

DistrictNo.  1 $2.00 

DistrictNo.  2 5.00 

DistrictNo.  3 8.50 

DistrictNo.  4 8.50 

INT.  at  County  Treasurer's  office. 

MILAM  COUNTY. 

Cameron  is  the  county  seat. 

Court-House  (Subject  to  call). 
5s  '95     A-O  $40,000c.May  15  1935 

Bridge  Bonds  (Subject  to  call). 
4s&5s     ...    $57,872c 

Jail  Bonds  (Subject  to  call) . 
5s  '95     A-O     $8,000c.May  15  1935 
.s  -..      45,000 

Road  Dist.  No.  2  Bonds. 

5s  '13   ann  $150.000 July  1  1953 

(Subject  to  call  after  July  1  1933) 

Road  District  No.  6  Bonds. 

5Hs'14  .-.  $100.000 

CO.  BD.  DT.  Nov  1916.-  $140,821 
Warrant  debt  (additional)  35,000 
Sinking  fund  and  interest. .       42 .437 

Rd.  Dis.No.2bds ...     150.000 

Assessed    val.    of   county 

1916  ('A  act.) 18.845,638 

Assess,  val. '13  (Dis.  No. 2)  3.000,000 


County  tax  rate  (per  $1,000)'16  $5.50 
Population  of  county  1910 36,780 

MINERAL  WELLS. 

This  city  is  in  Palo  Pinto  County. 
Incorporated  June  13  1891. 

Funding  Water-Works  Bonds. 
4s  '00     ...      $9.500 July  1  1940 

(Subject  to  call  after  July  1  1915.) 
Water  Bonds. 
4s  '02     ...      $9,000 May  11942 

(Subject  to  call  after  May  1  1912) 
5s  '05     ...      $l,996-..Apr  10  1945 

(Subject  to  call  after  Apr  10  1935) 
5s  '06     .-.    $10.000- --Sept  20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '07     --.    $10,000 Oct    1  1947 

(Subject  to  call  after  Oct  1  1917) 
School  Bonds. 
4s  '00     ...      $9,000 Aug  1  1940 

(Subject  to  call  after  Aug  1  1915) 
5s  '06     -.-    $10.000---Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '14     -..    $46.000 Jan    1  1954 

(Subject  to  call  after  Jan  1  1934) 

5s  '15     A-O     $3,000 Mar  1  1955 

(Subject  to  call  after  Mar   1    1935) 

Fire-Hall  Bonds. 
4s  '02     .-.      $3,000 May  11942 

(Subject  to  call  after  May  1  1912) 
Bridge  Bonds. 
5s  '05     ...      $1.996..-Apr  10  1945 

(Subject  to  call  after  Apr  10  1925) 

5s  '07     ...      $1.996 Oct  1    1947 

(Subject  to  call  after  Oct  1  1917) 
Sewer  Bonds. 
5s  '05     ...      $1.996.-. Apr   10  1945 

(Subject  to  call  after  Apr  10  1925) 
5s  '06     ...      $8 .000. --Sept  20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '06     ...      $1.996 Dec  1  1946 

(Subject  to  call  after  Dec  1  1916) 
5s  '07     --.    $15,000 Oct  1   1947 

(Subject  to  call  after  Oct  1  1917) 
5s  '08     ...      $1,996 Apr  1  1948 

(Subject  to  call  after  April  1  1918) 
5s  '08     ...    $15,000- .-Apr  15  1948 

(Subject  to  call  after  April  15  1928) 
5s  '10     ..-      $3,000 Oct    1  1950 

(Subject  to  call  after  Oct  1  1930) 
City-Hall  Bonds. 
5s  '06     --.      $1,996 Dec  1  1946 

(Subject  to  call  after  Dec  1  1946) 
Street  Bonds. 
5s  '06     ...      $6,000---Sept20  1946 

(Subject  to  call  after  Sept  20  1916) 
5s  '08     .--      $3,000--.Apr  15  1948 

(Subject  to  call  after  April  15  1928) 
5s  '14     ...    $69,000 Jan    1  1954 

(Subject  to  call  after  Jan  1  1934)) 
5s  '15     A-O     $5,000 Mar  1  1955 

(Subject  to  call  after  Mar  1  1935) 
BOND.  DEBT  Mar  28  '16-  $247,472 

Sinking  funds 24,507 

Assessed  valuation  1915 3,493,950 

Total  tax  rate  (per  $1,000)'15.$16.00 

Population  In  1910 3.950 

INT.  at  "Bank  of  Mineral  Wells." 

MONTGOMERY  COUNTY. 

Conroe  is  the  county  seat. 

Road  District  No.  3  Bonds. 
5Ms'15  ---    $75,000..-Aug  20  1945 
(Subject  to  call  $25,000  Aug.  20  1925 

1930  and  1935.) 

Road  District  No.  2  Road  Bds. 
5Ms'16  Feb  $100,000--  Feb  14  1946 
(Redeemable  beginning  Feb  14  1936.) 

Road  Dist.  No.  1  Road  Bonds. 

5s  '16     -.-    $50,000 1956 

(Redeemable  beginning  1936) 

TOTAL  DEBT (?) 

Assess,  val.  (county)  1915  10,948,460 
Co.  tax  rate  (per$1.000)  1915-.$5.50 

NAVARRO  COUNTY. 

County  seat  is  Corsicana. 

Court  House  (Red.  beg.  in  1910). 
4s  '05     A-O  $105.000c..Jan2  1945 

Road  Dist.  No.  1  (Serial). 
5s  '13     J-D  $380,000- .- June  1  1953 

Road  District  No.  3  Bonds. 

5s  '13     M-S  $71  000 Sept  1  1953 

(Subj.  to  call  $2,000  yrly.  after  1  yr.) 

Road  District  No.  4  Bonds. 
5s '16     Apr$180.000. -.July  10  1956 
(Subject  to  call  serially.) 

Road  District  No.  5  Bonds. 
5s  '16     Apr$100,000_.-July  10  1956 

(Subject  to  call  seriallv) . 
TOT.BD.  DT.Oct7  1915  '$624,000 
Common  Sch.  Dist.  debt(incl.)68,000 
Sink.fund  &  int.  July  1  '15  24,039 
Ass'd  val.ofco.'15(3-5act)26.603,154 
County  tax  rate(per$l  ,000)  '15-S4.90 
Population  in  1910-- 47.070 

INT.  on  court-house  bonds  at 
Corsicana  Nat.  Bank,  Corsicana; 
other  bonds  at  County  Treas.  office. 


NOLAN  COUNTY. 

Sweetwater  is  the  county  seat. 

Road  District  No.  1  Bonds. 
5s  '11  A-O$100 ,000c. Feb  13  1951 
BOND.  DEBT  July  1  1915  $100,000 
Sinking  fund  and  interest. -  1 1 ,569 
Assess,  val.  '15  (2-3  actual)  .8.396.681 
Co.  tax  rate  (per  $1,000)  '15---S4.20 
Population  in  1910 11.999 

INT.  at  Hanover  Nat.  Bank,  N.Y. 


NUECES  COUNTY. 

Corpus  Christi  is  the  county  seat. 

Bishop  Road  District  Bonds. 
5s  '13     ann$100,000.--July  14  1953 
(Subject  to  call  begin.  July  14  1923.) 

Causeway  Bonds. 
5s  '14  Apr$165.000..-Apr  10  1954 
(Subject  to  call  after  April  10  1924.) 
TOT.  BD.  DT.  Jan  1915-  $438,590 
Assessed  valuation  1915.-18.795,810 
Population  in  1910-.- 21,955 


ORANGE. 

This  city  is  the  county  seat  of 
Orange  County.     Incorporated  1894. 

School  Bonds. 
5s  '95     A-O  $11, 000c  .Dec  28  1936 
4s  "03     Feb     21, 000c. -.Feb    1  1943 

5s  ...    150,000 

Dock   5s $150,000 

Water  Bonds. 
6s  '97     A-O  $11.000C-May  11  1937 

*  Issued  prior  to  the  law  of  1893' 
which  requires  approval  and  registra- 
tion byState  officials. 
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ORANGE  (Concluded). 

Street  and  Bridge  Bonds. 
4s  '02     Feb  J15.0OOc_.June  1  1942 

aStreet  Bonds  (Red.  Apr.  1  1933.1 

5s  '13     Apr  $20.000 Apr   1  1953 

5s  ...      25.000. 

Cit.v-Hal!  Bonds. 
5s  "04     Nov    $5.000c...Nov  1  1944 

Street  and  Drainage  Bonds. 

4s '08     ...    $15.000 Apr   1  1948 

BOND.  DEBT  July  1  1914  $113,000 
Sinking  fund  and  Interest..  32,626 
Total  assessed  value  1912.. 3. 272, ">7  I 
Population  in  1910 5.527 

a  INT.  at  City  Treasurer's  office 
or  at  Farson.  Son  &;  Co..  N.  Y. 

ORANGE  COUNTY. 

Orange  is  tho  county  seat. 

Bridge-Repair  Bonds. 
4s  ...      $1.995.. -June  10  1942 

Bridge  Bonds. 
4s  ...    $10.000 Jan  10  1944 

Jail  Bonds. 

4s     ...   $3.975 J-J  10  1943 

4s     ...    1,980.  ..Aug  10  1943 

Court-House  Bonds. 
3Ks        __-    833,500- --Apr   10  1943 

Court-House  and  Jail-Repair. 
5s  .-.      $1.980.. -Aug  10  1948 

Road  District  No.  2  Bonds. 
5s  '16     Feb  S40,000..-Feb   15  1956 
(Subject  to  call  beg.  Feb.  15  1936.) 

Road  Bonds. 
4s  .--    $15.000-. -Jan    10  1945 

Special  Road  Bonds. 
5s  --.$200.000 Jan    11953 

Drainage  District  No.  1  Bonds. 

5s  ...    $23.400 Mar  1  1953 

TOT.BD.  DT.  Mar  27  '16.  $331,800 

Road  dist.  bonds  (incl.) 215.000 

Drainage  bonds  (incl.) 23,400 

Sinkingfund.. 72.000 

Assessed  valuation  1915-..8.800.937 
County  tax  rate (per$  1.000)  '15  $10.90 
Population  in  1910-- 9,528 

ORANGE  CO.  NAVIG.  DIST 
Water  Bonds  (Red.  beg.  in  1921.) 

5s  '11      .-.$141,000 1951 

BOND.  DEBT  Mar  27 '16-  $141,000 

Sinking  funds, 20,165 

Assessed  valuation 8,800,937 

Tax  rate  (per  $1,000)  1915 $2.20 

PALESTINE.- 

Palestine  is  the  county  seat  of 
Anderson  County.     Incorp.  1871. 

School=House  Bonds. 
5s  '98     May    $6. 500c. .May  1  1938 

(Subject  to  call  after  1903.) 
5s '96     May    $7.500c. -May  1  1936 

(Subject  to  call  after  1901.) 
4Hs'06  Mar  $20 .000c. .Mar  1  1946 
(Subject  to  call  after  March  1  1926.) 
5s  '11  J-D  $20, 000c... June  1  1951 
(Subject  to  call  after  June  1  1921.) 
5s  '15  J-J  $100, 000c. July  14  1955 
(Subject  to  call  after  July  14  1925.) 

Fire-Station  (Red.  beg.  in  1920.) 
4 Ms' 10  Jan    $18.000c Jan  1  1950 

Fire-Equipment  (Red.  beg.  in  '20) 
5s  '10     A-O     $9.000c Oct  11950 

Paving  Bonds. 
Street-paving  bonds $69,500 

Park  Bonds  (Red.  beg.  in  1920). 
5s  '10     A-O  $17.000c Octl  1950 

City-Hall  and  Prison  Bonds. 
5s  '98     Nov  $14, 000c. .Nov  1  1938 

(Subject  to  call  after  1903.) 
BOND.  DEBT  Sept  1916.  $281,500 
Sinking  fund  &  investm'ts.  32,496 
Assess,  val.  '16  (65%  act.).6.510,000 
Total  tax  (per  $1,000)  1916.  . .$15.00 
Population  in  1910 10.482 

INTEREST  on  paving  and  city- 
hall  and  prison  bonds  payable  at 
Austin  Nat.  Bank.  Austin;  other 
bonds  at  Nat.Park  Bank ,N.Y. City. 


PALO  PINTO   COUNTY. 

Palo  Pinto  is  the  county  seat. 

Road   District  No.  1   Bonds. 
5Hs  '14M-S$100,000  ..Mar  11  1954 
(Subject  to  call  beg.  March  11  1934.) 

Road  &  Bridge  Warrants. 
6s  '15     ...    $80,000.. Feb  15 '20-'26 
TOTAL  DEBT  Jan  1916-. .$168,825 
Sink.  fd.&  int.  July  1 '15--.     26,059 

Assessed  Valuation — 

County,  1915 $10,832,020 

County  tax  (per  $1,000)  "15---$6.50 
Road  Dist.  No.  1,  1913. .$3,785,446 
Population  of  district.  1914-.10.000 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


PARIS. 

This  is  the  county  seat  of  Lamar 
Co.  Inc.  in  1870.  This  city  suf- 
fered loss  by  fire  on  Mar.  21  1916 
est.  at  $10,000,000  to  $14,000,000. 
See  "Chronicle"  Apr.  22  1916,  p.  1554 

School  Bonds. 
4Ms'05  F-A  $35,000c.Aug  10  1945 

(Subject  to  call  Aug.  10  1925.) 
3s  '00     Jan    $12, 000c.. Sept  1  1940 

(Subject  to  call  after  Sept.  1  1920.) 
4Ms'09  ...      10,000c. May  10  1959 

(Subject  to  call  after  May  10  1919.) 
5s  '11      ...    $15,000c..Oct    5  1961 
(Subject  to  call  after  Oct.  5  1921 .) 
5s  "15     F-A     75.000c-Mar  10  1965 

(Subject  to  call  after  Mar.  10  1925.) 
5s  '16  F-A  25,000c .Feb  10  1966 
(Subject  to  call  after  Feb.  10  1926) 

_s  '16     -.-    100.000 

Water-Works   Bonds. 
5s  '03     --.    $55.000c. Sept  10  1953 

(Subject  to  call  after  Sept.  10  1923) 
5s  '98     J-J     $65,000c.Jan    10  1938 
4>_s'09  ---       10,000c .May  10  1959 

(Subject  to  call  after  May  101919.) 
5s  '10     --.    $20. 000c-. May  10  1960 

(Subject  to  call  after  May  10  1920) 
5s  '11     A-O  $35,000c.-Nov  10  1961 

(Subject  to  call  after  Nov.  10  1921) 
6s  '13     ...      40,000c. Apr    10  1963 

(Subject  to  call  after  April  10  1923) 

Refunding  (Red.  beg.  in  1918.) 

4.  '08     ...      $7, 000c. May  10  1938 

(Subject  to  call  after  May  10  1918) 
6s  '13     ...    $43,000c.Apr    10  1963 

(Subject  to  call  after  Apr.  10  1923) 


Funding    Bonds. 

6s  '97     J-J     $10.000c  .July  10  1937 

Sewer  (Red.  aft.  10  yrs -from  issue). 

4Ms'05  F-A     $9.000c.Aug   10  1945 

(Subject  to  call  after  Aug.  10  1915) 
5s  '12     F-A     15.000c. Aug  10  1962 

(Subject  to  call  after  Aug.  10  1922^ 
Bldg.  (Red.  aft.  10  yrs.  from  issue). 
4Hs'10  ...      $5,000c.May  10  1960 

(Subject  to  call  aftor  May  10  1920) 
5s  '11      ...       10.000c. May  10  1961 

(Subject  to  call  after  Ma)  10  1921) 
5s  '12     F-A     25,000c  .Aug   10  1962 

(Subject  to  call  after  Aug.  10  1922) 

_s  '16     ...       10,000 

City-Hall  (Red.  beg.  in  1919.) 
4>.s'09  F-A  $10.000c.May  10  1959 

(Subject  to  call  after  May  10  1919) 
Street    Improvement. 
5s  '99     ...    $25.000*c_Oct    1  1929 

(Subject  to  call  after  Oct.  1  1909) 
4Ms'05  F-A  $50, 000c. Aug   10  1955 

(Subject  to  call  after  Aug.  10  1935) 
5s  '08     ...      50. 000c. May  10  1958 

(Subject  to  call  after  May  10  1918) 
4>_s'09  ...    $25.000c.May  10  1959 

(Subject  to  call  after  May  10  1919) 
4>_s'10  ...    $60.000c.May  10  1960 

(Subject  to  call  after  May  10  1920) 
5s  '11      ...    $25,000c.May  10  1961 

(Subject  to  call  after  May  10  1921) 
5s  '12     F-A   100.000c  .Aug  10  1962 

(Subj.  to  call  begin.  Aug.  10  1922) 
5s  '15     F-A  $50,000c.Mar  10  1965 

(Subject  to  call  after  Mar.  10  1925) 
5s  '16  F-A  50 ,000c .Feb  10  1966 
(Subject  to  call  after  Feb  10  1926) 
Public  Utility  (Red.  beg.  in  1919). 
5s  '09  F-A  $8 ,000c .May  10  1959 
BOND.  DEBT  Sept  1916. $1,084,000 
Water  bonds  (included)...  225,000 
Int.    &    sinking   fund,    &c, 

June  1   1916 145,313 

Total  assessed  val   1915-.  11 ,567,655 

Real  value  (est.) 18,000,000 

Pop'n    1910,    11,271;    1915,    14,000. 

INTEREST  is  payable  on  the  3% , 

434%,    5%    and    6%    bonds   at   the 

Fourth  Nat.  Bank.  New  York  City. 


PLAINVIEW  IND.   SCH.  DIST. 

This  district  is  in  Hale  County. 

Building  (Red.  after  Mar.  15  '36). 
5s  '16  M-S  $50.000---Mar  15  1956 
TOT.  BD.  DT.  Sept  30  '16.  $100,000 

Sinking   fund 7,721 

Assess,  val.  equalized  1916  4,046,020 
Tax  rate  (per  $1,000^  1916... $5. 00 
Population  1916  (est.) 5,500 


PORT  ARTHUR. 

This  city  is  in  Jefferson  County. 

Spec.   Impt.  Dist.  No.  1  Bonds. 
6s  '12     ...    $19,000 Apr   1  1952 

Street  Bonds. 
5s  '11      ...$100,000. ..Oct    10  1951 
(Subject  to  call  on  Oct.  10  as  follows: 

$25,000,  1916;  $25,000.  1921;  $25,- 

000.  1926.  and  S25.00J,  1931.) 

6s  '03     ...    $22,000 Dec  1  1943 

5s  '16     M-N   64,000.  .Sept  1  '17-'56 

Channel  Bonds. 
6s  '00     ...      $1,000 Sept  1  1920 

City-Hall  Bonds. 
5s '12     J-J     $17,000. --July  20  1952 

Water-Works  Bonds. 
5s  '12     J-J  $308,000. --July  20  1952 

Incinerator  Bonds. 
5s  '16     ---      $6,000 Mar  1  1956 

Drainage  Bonds. 
5s  '16     ---  $180,000 Mar  1  1956 

Park   Bonds. 

5s  '16     --.    $25,000 Mar  1  1956 

5s  '16     --.      20,000 July  1  1956 

Abattoir  Bonds. 
5s  '16     -.-    $20,000 Mar  1  1956 

Sewer  Bonds. 
5s  '12     J-J  $138,000. --July  20  1952 

Fire-Department  Bonds. 
5s  '12     J-J       $9,000_ --July  20  1952 

(Subject  to  call  beginning  in  1932. 

5s  '14     ---    $10,000 Sept  1  1954 

5s  '16     .--      34,000 July  1  1956 

GEN.  BD.  DT.  Sept  1916-  $956,000 
Spec.Imp.Dist.bds.(add'l).       19,000 

Sinkingfund 32.473 

Assess,  val.  '16  (3-5  act.).. 8, 613, 525 
Pop'n    1910,    10.386;    1915.    14,536 


PORT  ARTHUR  IND.  SCH.  DIST 

This  district  not  only  includes  the 
city  of  Port  Arthur,  but  also  adja- 
cent  territory. 

6s  '00  ...  $2,500c..Mar  1  1920 
5s  '04  ...  57.000c. .Sept  1  1944 
5s  '11     J-J       25,000c. .July  1  1951 

(Subject  to  call  after  July  1  1931) 
5s  '12     A-O  $35,000c.May    1  1952 

(Subject  to  call  beg.  May  1  1932) 

5s  "14     ...      $9,000c Feb     1924 

5s  '16     A-O  450,000 Apr   1  1956 

(Subject  to  call  beginning  Apr  1  '36) 
BOND.  DEBT  Apr  1916. ..$584 ,500 

Sinking   fund 19,789 

Assessed  valuation  1915.-18,615,460 
Assess,  val.  1916  (est.)  '16  20,000,000 
Tax  rate  (per  $1,000)  1915 $5.00 


REEVES  COUNTY. 

Pecos  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '14     ...    $100.000 -.1954 

(Subject  to  call  beg.   in   1934) 
CO.  BD.  DT.  July  1915..       $24,000 

Road   District  debt (?) 

Sinkingfund  and  interest 8,450 

Assess,  val.  '15  (county). .$8,468, 148 
Population  of  county  1910 4.392 


ROBERTSON   COUNTY. 

Franklin  is  the  county  seat. 

Road  and  Bridge  Bonds. 

2H  to  57c  Apr  $62,829. 93 

(Subject  to  call  aft.  5  yrs.  from  issue) 

Road  Dist.  No.  1  Bonds. 

5s  '13     Apr$150.000 --1953 

(Subject  to  call  aft.  5  yrs.  from  issue) 

Road  Dist.  No.  2  (Red.  aft.  5  yrs. 
from  issue). 
-s  ...    $150,000 1953 

Road  Dist.  No.  6  (-Bed.  aft.  5  yrs. 
from  issue). 
-s  ...    $100,000 1953 


Road  Dist.  No.  8  Bonds. 

5s  '15     M-S  $46.000 Sept  1  1955 

(Subject  to  call  after  Sept  1  1925) 
CO.  BD.  DT.  March  1916---$62.830 

Sinking  Tund  and  interest 40,876 

Road  district  debt  (add'l)... 400.000 
Assessed  val.  of  co.  1915..  13,61 1 ,285 
Countv  tax  (por  $1,000)  1915. .$4.30 
Population  in  1910 27,454 


SAN  ANGELO. 

This   city   is   the   county    seat   of 
Tom  Green  County.     Inc.  1903. 

Street  and  Bridge  Bonds. 
5s  '12     M-N$50.000c..May  1  1952 

Street  Bonds. 
5s  '11      ...    $20.000c..Feb   1  1951 

Viaduct   Bonds. 
5s  '14     M-N$15.000c..May  1  1924 

Funding  Bonds. 
4s  '04     ...    $18.000c..Mar  1  1924 

Refunding  Bonds. 
4Ks'16  J-J     $20,000 Jan  1  * 

(*$1 0,000    1924,   $10,000    1926) 

School  Bonds. 
5s  '05  ...  $30,000c.Aug  10  1945 
5s  '08  ...  34,000c. .Jan  1  1948 
5s  '09  ...  32.000c. .June  1  1949 
5s  '14  M-N  80,000c. .May  1  1954 
(Subject  to  call   beg.   May   1    1924) 

Fire-Station  Bonds. 
5s  '10     ...    $15. 000c... Jan    1  1950 
BOND.  DEBT  Oct  1916.     $312,000 

Sinkingfund 59,246 

Assessed  valuation  1916- -.7,606,580 

Real  value  1914  (est.) 12,000,000 

Total  tax  (per  $1,000)  '16 $15.00 

Population  in  1910. 10.321 


SAN  ANTONIO. 

County  seat  of  Bexar  Co.  Incorp. 
in  June  1837.  Commission  govern- 
ment approved  Feb.  24  1914. 

Bridge  Bonds. 
5s  '90  M-S  $100.000c*.Sept  15  1920 
(Subject  to  call  Sept.  15  1910) 

5sg'13  M-S  95,000c 

(1-40    yearly    for    40    years) 
Electric  Fire  Alarm  System. 
5s  '90     M-S  $12,000c*-Sept  15  1920 
(Subject  to  call  Sept  15  1910) 
Property  Condemned,  &c. 
5s  '90     M-S  $75.000c*_Sept  15  1920 
(Subject  to  call  Sept  15  1910) 
Refunding  Bonds. 
4Mg'0OM-N$190,O0Oc.May  1  1920 
4^s'06  F-A  300,000r-..Aug  1  1946 
(Subject  to  call  after  Aug  1  1926) 
Sidewalk   Bonds. 
6sg'91  M-N$10.000c*-Nov  30  1931 

(Subject  to  call  Nov  30  1921) 
5s  '89     J-J     $10.000c*..July  1  1919 

(Subject  to  call  July  1  1909) 

5s  '90     M-S  $10,000c*.Sept  15  1920 

(Subject  to  call  Sept  15  1910) 

5s  g '13  M-S    24,000c 

(1-40  yearly  for  40  years) 
Sewer  Bonds. 
5sg'94  M-S$50O,OO0c.Sept    11934 

5s  g '13  M-S       1,045,000c 

(1-40  yearly  for  40  years) 
School  Building  (Red.  beg.  in  '10) 
5s  '90     M-S  $4 1,000c* -Sept  15  1920 

Street  Improvement  Bonds. 
6sg'91  M-N$50,000c*.Nov  30  1931 

(Subject  to  call  Nov  30  1921) 
5s  '89     J-J  $250.000c*..July  1  1919 

(Subject  to  call  July  1  1909) 
5s  '90     M-S  $50,000c*.Sept  15  1920 

(Subject  to  call  Sept  15  1910) 
4Hg'00  M-N$300,000c.May  1  1920 

5s  g  "13  M-S  1.800,000c 

(1-40  yearly  for  40  years) 
Public  Improvements. 
6s  '89     J-J    $50,000c*..July  1  1919 
(Subject  to  call  after  July  1  1909) 

5s  '07     F-A   150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907) 
Hospital  (1-40  yearly  for  40  yrs.) 

5s  g '13  M-S  $119.000c... 

Police  &  Fire  Station  Bonds. 

5s  g  '13  M-S  $167 ,000c 

(1-40  yearly  for  40  years) 
Garbage  Incinerator  Bonds. 

5s  g  '13  M-S  $48.000c 

(l-!0  yearly  for  40  years) 
GEN.  BONDS  Jan  31  '16  $5,378,000 

Assess .  debt  (add'l) 697 .500 

Floating  debt  Oct  1913...       200.000 

Sinking  funds  and  int 988.701 

Assessed  valuation  1915-107.900.081 
INT.  on  refunding  bonds  of  1906 
payable  at  City  Treas.  office;  on 
bonds  of  1913  at  City  Treas.  office 
or  at  Chase  Nat.  Bank,  N.  Y.;  all 
others  at  Treas.  office  or  at  Import- 
ers &  Traders'  Nat.  Bank,  N.  Y.  C. 
DEBT  LIMIT. — Bonded  debt  is 
limited  by  city  charter  to  10%  of 
assessed  valuation. 


SAN  ANTONIO  IND.  SCH.  DIST 
4s  '03     M-N$19.000c._Nov  1  1943 

(Subject   to  call   Nov   I    1923) 
5s  '07     M-N $200. 000c May  10  1947 

(Subject  to  call  May  10  1927) 
5s  '13     M-S  $300 ,000c -Sept  2  1953 

(Subject  to  call  after  Sept  2  1933) 
5s  '16  F-A  $800.000. ..Feb  1  1956 
(Subject  to  call  Feb  1  1936) 
BOND.  DT.  Sept  23  '16.$1 ,319,000 
Sinking  fund  Sept  1  '16--  135.000 
Assess,  val.  '15(abt.act.)  107,884.061 
School  tax  (per  $1,000)  '16-. -$38.00 
Population  in  1915  (est.) 125.000 

INT.  payable  at  State  Bank  &  Tr. 
Co.,  San  Antonio,  Austin,  Chicago 
and  in  N.  Y.  City. 


SAN  PATRICIO  COUNTY. 

Smton  is  the  county  seat. 

Dist.  No.  3  Road  Bonds. 

6s  '15     A-O  $75.000 July  9  1955 

(Redeemable  beginning  July  9  1916.) 
BOND.  DEBT  July  1915.  $225,000 
Sinkingfund  and  Interest..         5,077 

Assessed  valuation  1915 7.S84.777 

Oo.  tai  rate  (per$l,000)  1915--^> 
Population  in  1910 7.307 


SHERMAN. 

Sherman  is  the  county  seat  of 
Grayson  Co.  Incorp.  Dec.  7  1868. 
Commission  government  adopted 
March  6  1915;  V.  100.  p.  1107. 


Park  Bonds. 

5s  '14     A-O     $9,000 1917-1954 

Improvement  Bonds. 

6s  '92     M-N$13,000 Nov  1  1932 

(Subject  to  call  after   1912.) 

6s  '94     J-J      $4,000. ..Jan  16  1934 

(Subject  to  call  after   1914.) 

6s  '95     A-O     $9.500 1917-1935 

($500  payable  yearly  Oct.  1 .) 
5s  '99     F-A  $22,080 1917-1940 

Street  Improvement  Bonds. 

4Hs'06  F-A  $15,000 1917-1946 

4^s'10J-J         5,000 1917-1926 

5s  J-J         2.500 1917-1921 

5s  '12     M-S    90,000 1917-1952 

5s '14     A-O     23,000 1917-1954 

5s  '16     J-D     50.000cJune  26 '17-56 

Public  School  Bonds. 
4^s'07  J-J     $18.000c.July  1  '17-'34 

■8  J-J         4.500 1917-1925 

5s  '12     M-S    67,500 1917-1942 

5s  '16     J-J     100.000c.luly  15  '17-56 

Refunding  Tex.  &  Pac.  Ry.  Bds. 
5s  '04     F-A  $23.000. .Aug  1  '17-'39 

Sewer  Bonds. 
4>_s'01  J-J     $50.000--July  1  '17-'42 
4}-_s'03  M-N     8,500..May  1  '17-'36 

5s  '12     J-J         3.000 1917-1919 

5s '14     A-O     19,000 1917-1954 

5s  '16     J-D     50,000c  June  26 '17-56 

Refunding  Water  Bonds. 
4Hs'07  J-J     $31.000 1917-1947 

Water-Works  Bonds. 

4}^s'03  M-N$22,000 1917-1933 

5s  '05     J-J         6,500 1917-1929 

4^s'06  F-A       5.000 1917-1926 

4Ks'08  A-O     10,500. .Apr  1   '17-'35 

4Hs'10  J-J         9,000 1917-1934 

5s  '11     J-J       17,500 1917-1951 

5s  "12     J-J       29.000-. July  1  '17-'45 

5s  '12     M-S       6.000 1917-1922 

5s '14     A-O     38.000 19171954 

5s  '16     J-D      30,000cJune  26 '17-46 

Fire  Department  Bonds. 

5s  '12     M-S    $9.000 1917-1925 

5s  '16     J-D      lO.OOOc.June  26 '17-36 

Funding  Bonds. 
6s  '95     A-O  $15,000- -Apr  1  '17-'40 

Electric-Light  Bonds. 

4^_s'08  A-O  $12,500 1917-1940 

5s  '14     A-O       4,000 1917-1954 

5s  '16     J-D     lO.OOOc.June  26  17-35 
TOT.  BD.  DT.  Sept  23  '16  $853,000 

Sinking  fund 20,480 

Assessed  valuation  1916.. -9,311,910 

Tax  rate  (per$l,000)  1916 $18.10 

Population  in  1910 .12.412 

INT.  at  Nat.Park  Bk.,  N.  Y.  City. 


SMITH  COUNTY. 

Tyler  is  the  county  seat. 

Refunding  Railroad  Bonds. 
3s  Apr  $42,680c ...1927 

Court-House  (Red.  beg.  in  1918.) 
4s  '08     A-O$129,000c__ 1958 

Road  District  Bonds. 

5s  '13     A-O  $72.000c 1953 

(Red.  beg.  aft.  10  yrs.  from  issue) 
5s  '13     A-O  280.000c. Part    yearly 

5s  '13     A-O     30.000c .1953 

(Red.  beg.  aft.  10  yrs.  from  issue) 
5s  '14  A-O  25,000.. .Aug  10  1954 
(Subject  to  call  after  Aug.  10  1924.) 

Road  District  No.  5  Bonds. 

5s  '15     A-O  $20.000 1955 

GEN.BD.  DT.  Sept  23  '16  $171,680 

Road  dist.  debt  (add'l) 427 .000 

Assess,  val.  '16  (3-5  act.)  .13,490,293 
State&Co.tax(per  $1,000)  '16- -$6.50 
Population  in  1910 41.746 

INT.  on  3s  payable  in  Austin;  on 
others  in  Tyler,  Austin  and  at  Han- 
over Nat.  Bank.  N.  Y.  City. 

SULPHUR  SPRINGS. 

This  city  is  In  Hopkins  County. 
Incorp.  in  1875.  Commission  gov- 
ernment adopted  in  1911. 

^Street  Bonds. 
5s  '14     M-S  $30.000. ..$1,250     yrly 
(Subject  to  call  after  10  yrs.  from 

date  of  issue.) 
6s  ...    $10.000.- 1919 

Improvement  Bonds. 
4Ms        ...    $  5.000 1939 

Refunding  Bonds. 
4Ms        ...      $2.750 1939 

School-House  bonds. 
4Ms        ...      $2.500-. 1939 

Water-Works  Bonds. 

5s  ...    $10.000 1948 

5s  ...       10.000. ...1949 

4^s        ...       16,000 1943 

4J^s        ...        8,000 1939 

5s  29  250  .1922 

BOND. "DEBT  Sept"l916."  $131,025 

Water  bonds  (included) 72.775 

Floating  debt 12.000 

Sinking  funds 9.300 

Assessed  valuation  1916- -.2,315.026 
Tax  rate  (per  $1,000)  1916. .$11. 30 
Population  in  1910--- ..5.151 

§INT.  at  Hanover  Nat.  Bank.  N.T. 


SWEETWATER. 

This  city  is  in  Nolan  County. 

Water  works  bonds $5,000 

Street   bonds 55,000 

Sewer  bonds. 35.000 

Sewer  Bonds. 
5s  '16     J-D  $50.000 1956 

Water-Works  Bonds. 

5Ms'14  A-O$320.000 Apr  1  1954 

(Subject  to  call  after  April  1  1934.) 
BOND.  DEBT  July  21  '16-  $465,000 

Floating  debt 4.447 

sinking  fund  and  Interest. .  47 .906 
Assessed  valuation  1915.. .3,078.400 
Tax  rate  (per  $1,000)  1915..-$12.30 
Population  in  1910 4,176 


TARRANT  COUNTY. 

County  seat  is  Fort  Worth. 

Bridge  Bonds. 
4s  '99     Feb  $33.000r&r_Feb  1  1919 
(Subject  to  call  $2,000  yearly  and 

all  after  Feb  1  1909) 
5s  '12     Apr$600,000...Apr  10  1952 
(Subject  to  call  after  Apr  10  1932) 

Road  Bonds  (Red.  beg.  in  1923) 
5s  '12     Apr  $1.000, 000. Apr  10  1952 

•Issued  prior  to  the  law  of  1893. 
which  requires  approval  and  regis- 
tration by  State  officials. 


Nov.,  1916.] 
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TARRANT  COUNTY  (.Concluded) . 
Refnding  Bonds. 

4s  '99  Feb$187,000c&r.Feb  1  1919 
(Subject   to  call  $8,000  yearly  and 

all  after  Feb  1  1909) 
BOND.  DEBT  Nov  5  ,15.$1.792,000 
Sinking  fund  and  interest-  131 ,195 
Assessed  valuation  1915-.S100.257 ,445 
County  tax  (per  $1,000)  1916- -$5.50 
Population  in  1910-- -108,572 

INT.  at  Chem.  Nat.  Bk..  N.  Y. 

TARRANT  CO.  IMPT.  DIS.  NO.  1. 

Levee  &  Dike  {Red.  beg.  in  1930) . 

5s  '10     ..-$227,000 1950 

--s  '16  — _      85,000 

BOND.  DEBT  Nov  5  '15..  $227,000 
Assessed  valuation  1914-..1,335,655 
Tax  rate  (per  $1,000)  1914.. .$17. 50 
TAYLOR.         

This  city  is  in  Williamson  County. 
Commission  government  approved 
Jan.  14  1913.     Pop'n  1910.  5,314. 

School  Bonds. 

5s  '90     ...    a$8,000c- 1940 

(Subject  to  call  any  time) 
5s  '11     ...    §13, 000c... $500  yearly 
5s  '12     J-D    tlO, 000c. .Dec   15  1952 

(Subject  to  call   Dec   15   1922) 

City  Hall  (Bed.  beg.  aft.  1915). 
5s  '04     ...    $25, 000c 1944 

Crematory  Bonds. 
5s  '11      ...     §$3,400c._$100  yearly 

Street  Bonds. 

5s  '08     ...    $25, 000c 1948 

(Subject  to  call  after  1933) 

5s  '12     ...    t25,000c 1952 

(Subject  to  call  after  1922) 

5s  '15     ...    t95.000c 1917-1935 

5s  '16     M-S  t4S,000 $2,000  y'ly 

5s  '16  M-S  50,000_ .$1, 000  yearly 
BOND.  DT.  Sept  22  '16..  $255,500 

Cash  on  hand 27,500 

Assessed  valuation  1916-..4,306.320 
Tax  rate  (per  $1,000)  1916.. .$12.50 

INT.  on  bonds  marked  (a)  at  Third 
Nat.  Bank,  N.  Y.;  (§)  Chase  Nat. 
Bank.  N.  Y.;  (t)  Nat.  Bank  of  Com- 
merce, N.  Y.;  others  at  State  Treas- 
urer's office. 

TAYLOR  COUNTY. 

Abilene  is  the  county  seat. 
Precinct  No.  1  Road  Bonds. 

5s  '10     ...$143, 000c 1950 

(Subject  to  call  beginning  1930) 
Court-House  Bonds. 
5s  '13  A-O$150,000c.--Apr  3  1951 
(Subject  to  call  beginning  Apr  3  '18) 
CO.  BD.  DT.  Sept  1916..  $150,000 
Road  Dist.  No.  1  debt-..  143,000 
Assess,  val.  of  county  '16.14, 328, s35 
County  tax  (per  $1,000)  "15.. .$5.65 

Population  in  1910 26,293 

INTEREST  Is  payable  at  Farmers' 
&  Merchants'  Nat.  Bank,  Abilene. 

TEMPLE.         

This  city  is  in  Bell  County.    Popu- 
lation 1910,  10,993. 
Building  Bonds. 
5s  '87     ...      $l,000c...Mar  1  1927 
Water  (Rea.  aft.  20  yrs.from  issue) . 
5s  g  '07  J-D$150, 000c. .Dec   1  1947 
5s  '09     F-A   100. 000c... Aug   1  1949 
Street  Bonds  (Red.  beg.  in  1929). 
5s  '09     A-O  $50,000c...Apr    1  1949 
Sewer  Bonds  (Red.  May  15  1933). 
5s  M-N$75,000c..May  15  1953 

School  Bonds. 

6s  '94     J-J     $2 1,000c... July  2  1934 

5s  '06     J-J       25, 000c... July  2  1946 

5s  '10     A-O  100,000c... Apr    1  1950 

(Subject  to  call  after  April  1  1930) 

5s  '14     M-S  $40,000 Sept  1  1954 

(Subject  to  call  after  Sept  1  1934) 
Fire  Dept.  (Red.  beg.  June  26  '25). 
5s  '15     J-D   $40, 000c. June 26  1955 
BOND.  DEBT  May  1915.  $562,000 

Sinking  fund  May  1915 62,000 

Assess,  val.  '14  (%  act.) 7,454.455 

City  tax  (per  $1,000)  1915...$17.50 
INT.  on  water  bonds  payable  at 
Fourth  Nat .  Bk . ,  N .  Y . ;  school  bonds 
of  1914  at  Mechanics  &  Metals  Nat. 
Bank.  N.  Y. 

TERRELL.       

This  city  is  in  Kaufman  County. 
Water-Works  Bonds. 

7s  '84     ...    $12,637 May  1  1934 

(Subject  to  call  after  May  1  1914) 

4s  '02     ...      $5,000 July  1  1942 

(Subject  to  call  after  July  1  1907) 

5s  '06     ...      $6,800 May  11931 

(Subject  to  call  after  May  1  1916) 

5s  '11      ...    $12,000 May  11951 

(Subject  to  call  after  May  1  1926) 

5s  '12      ...    $20,000 June  1  1952 

(Subject  to  call  after  June  1  1922) 
Light  and  Water  Bonds. 

5s  '10     ...    $10.000 Jan   1    1950 

(Subject  to  call  after  Jan  1   1915) 

5s  '10     ...      $8,000 Sept  1  1950 

(Subject  to  call  after  Sept  1  1925) 
Sidewalk  and   Crossing   Bonds. 

5s  '11      ...    $10,000 May  1  1951 

(Subject  to  call  after  May  1  1926) 
Street  Bonds. 

5s  '12     -.-    $25,000 June  11952 

(Subject  to  call  after  June  1  1922) 
City-Hall  &  Fire-Station  Bonds. 
5s  '14     .--    $40.000--.Jan    13  1954 
(Subject  to  call  after  Jan  13  1924) 
School-House  Bonds. 

4s  '01      ---    $14,000 Jan    1  1941 

(Subject  to  call  after  Jan  1   1911) 

5s  '12     --.      $6,000 June  11952 

(Subject  to  call  after  June  1  1922) 
5s  '14     ...    $85,000..-Jan    13  1954 
(Subject  to  call  after  Jan.  13  1924.) 
Light  Bonds. 

4s  '07     ...    $12,600 Sept  1  1947 

(Subject  to  call  after  Sept.  1  1917.) 
TOT.  BD.  DT.  June  30  '15  $267,037 
Sinking  fund  and  interest..  26.057 
Assessed  valuation  1916-..3,464,274 
Tax  rate  (per  $1,000)  1914.. .$19.00 

Population  in  1910.. 7.050 

INT.  at  Seaboard  Nat.  Bk..  N.  Y. 

TEXARKANA. 

This  city  is  in  Bowie  County.  Inc. 
in  1876.     Population  1910,  9,790. 

Street  and  Sewer  (Red.  after  10 
years  from  issue). 

5s]'96     J-J       $9,000 July  1  1936 

5s. '03     M-N  23,000 Mayl  1943 


Building  Bonds. 

5s  '03     M-N  $4,000 Mayl  1943 

(Subject  to  call  after  May  1  1913.) 
5s  '09  M-S  $2, 500c. .Mar  1  1949 
(Subject  to  call  after  Mar.  1  1914.) 

Street  (Red.  after  5  yrs.  from  issue) . 

5s  '07     J-D   $20.000 Dec  1  1947 

5s  '09     M-S      3, 000c.. Mar  1  1949 

Improvement   Bonds. 

6s  '94     M-S  $28,000 Mar  1  1934 

(Subject  to  call  $2,000  every  three 
years  after  March  1  1904.) 

Water  Bonds. 
6s  '86     Jan      $1,000 Jan    1  1936 

Bridge  Bonds  (Red.  beg.  in  1912.) 
.s  '07     J-D  $10,000 Dec  1  1947 

Sewer  (Red.  after  5  yrs.  from  issue). 
5s  '07     J-D   $10,000 Dec  1  1947 

Jail  Bonds  (Red.  begin,  in  1914). 
5s  '09     M-S    $5. 500c. .Mar  1  1949 

School-Building. 
5s  '09    M-S$125,000c...Mar  1  1949 

5s  '13     J-J       50,000 Jan    1  1953 

(Subject  to  call  beg.  Jan.  1  1928.) 
BOND.  DEBT  July  1  1915  $326,000 
Sinking  fund  and  interest..  64,952 
Assess,  val.  (%  act.)  1913.6,237 .706 
Total  tax  (per  $1,000)  1913..S14.00 

INT.  on  improvement  bonds  pay- 
able at  Fourth  Nat.  Bank,  N.  Y.;  on 
street  and  sewer  bonds  of  1903  at  Sea- 
board Nat.  Bank,  N.  Y.;  and  at  State 
Treasurer's  office  in  Austin;  on  bonds 
of  1909  at  Texarkana  Nat.  Bank  or  at 
State  Treas.  office  in  Austin,  and  on 
school  bonds  of  1913  at  Texarkana 
Nat.  Bk.  or  Seaboard  Nat.Bk.,N.Y. 

TITUS  COUNTY. 

Mt.  Pleasant  is  the  county  seat. 

Precinct  No.  1  Road  Bonds. 
5s  '16     A-O  $200,000 

Road  Dist.  No.  3  Bonds. 

5s  '16     A-O  $25,000 

TOTAL  DEBT (?) 

Assess,  val.  of  county.  '15.$4. 858,812 
Co.  tax  rate  (per  $1,000)  1915_$5.75 

TOM  GREEN  COUNTY. 

San  Angelo  is  the  county  seat. 

Bridge  Bonds. 
5s  '98     A-O  $12, 000c... Oct  10  1928 
5s  '00     A-O       7. 000c... June  1  1930 
5s  '12     A-O     70, 000c. .Oct  10  1952 
(Subject  to  call  beg.  Oct.  10  1922.) 

Court-House  Bonds. 
5s  '98     A-O     $7, 000c. -Feb   7  1928 
BOND.  DT.  Sept  23  '16.       $96,000 

Floating  debt 5,100 

Sinking  funds 6,339 

Assess,  val.  '16  (lA  actual)  12 ,021. 200 
County  tax  rate(per$l, 000)  '15.$5.00 
Population  in  1910 17,882 

INT.  at  State  Treas.  office  in  Aus- 
tin or  at  Hanover  Nat.  Bank,  N.  Y. 

TRAVIS  COUNTY. 

County  seat  is  Austin. 1 Popula- 
tion 1910,  55,620. 

Bridge  Bonds. 
4s  '98     A-O  $27,000c.Feb    10  1936 
(Subject  to  call  after  March  1  1905.) 
4s  '00     Apr  $89,000c.Mar  10  1940 
(Subject  to  call  after  March  1  1905.) 

Road    and    Bridge    Bonds    (Red. 
after  10  i/ears  from  issue). 

4s  '08     A-O$297,000c 1948 

BOND.  DT.  Sept  29  ".6.  $413,000 
Sinking  fund  and  interest.  91 ,922 
Assess,  val.  '15  (2-3  act.)  38.072.520 
County  tax  (per  $1,000)  1915.. $9. 30 

INT.  at  Amer.  Nat.  Bk..  Austin. 

TRINITY  COUNTY. 

Groveton  is  the  county  seat. 
Court-House  (Red.  beg.  in  1923) 

5s  '13     ...    $50,000 1953 

Road  District  No.  1  Bonds. 

5s  '13     Apr  $60,000 1933 

Road  District  No.  2  Bonds. 

5s  '14     ...$100,000 Mayl  1954 

(Subject  to  call  begin.  Sept.  1  1934.) 
TOTAL  DEBT  Nov  6  '16-  $210,000 
Warrant  debt  (additional).  33,000 
Sinking  fund  and  interest.  .  28.1 52 
Assessed  valuation  1916. _ .6,214.482 

Tax  rate  (per  $1,000)  1916 $5.00 

Population  in  1910 12.768 

INT.  on  road  bonds  at  1st  Nat.  Bk., 
Groveton,  or  Nat.  City  Bank,  N.  Y. 

TRINITY  RIVER  IRRIG.  DIST. 
5>.sg    Jan$115.000c 

(Due  serially  from  20  to  30  years 

from  date  of  issue.) 
BOND.  DEBT  Oct  5  1915.  $115,000 

Assessed    valuation 1 ,522 ,6 1 0 

Dist.  tax  rate(per  $1,000)  '15.-$6.00 

Population  in  1914  (est.) 2,000 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 


office,  City  Treas.  office  or  at  Metro- 
politan Trust  Co.,  N.  Y.;  others  in 
Tyler. 


TYLER. 

County  seat  of  Smith  Co.  The 
validity  of  all  bonded  debt  of  city 
ever  questioned  has  been  finally  sus- 
tained by  State  Supreme  Court.  See 
"State  &  City  Sec.  '  for  May  27  1905. 
Commission  government  adopted 
April  6  1915.     V.  100,  p.  1373. 

Refunding  Bonds. 
5s  '06     J-J     $30. 000c... July  1  1937 
(Subject  to  call  $8,000  after  July  1 

1916,  $4,000  after  July  1  1921  and 

$18,000  after  July  1   1926.) 

Funding  Bonds. 
6s  '96     J-J     $35,000c..Apr    1  1926 
6s  '96     J-J       35,000*c.Apr    1  1932 

Water-Works   Bonds. 
5s  '16     A-O$250.000.Apr  10  '17-'56 

School  (Red.  aft.  10  yrs.  from  issw) 
6s  '89  Aug  $18,000*c.Apr  1  1919 
5s  '12     ...      50.000 1951 

Railroad  Subsidy  Bonds. 
6s  '98     F-A  $24,000*c.Apr   1  1918 

Paving  Bonds. 
5s  '07     M-N$15,000c.May  15  1937 

(Subject  to  call.) 
5s  '08     M-N    10.000c. May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Nov  18 '16    $470,000 
Sinking  fund  and  Interest-  6,561 

Assessed  valuation  1915..   6,282, 540 
Pop.  1910,  10,400:  1916  (est.) _  15,000 

INT.  on  refunding  bonds  In  N.  Y.; 
paving  bonds  In  N.  Y.;  Tyler  or  at 
Austin;  water  bonds  at  Stat*  Treas. 


UPSHUR  CO.  ROAD  DIST.  NO.  1. 

5s  '16     J-J  $100,000 July  1  1956 

(Subject  to  call  $2,500  yearly.) 
BOND.  DEBT  Sept  1916.  $100,000 
Assessed  valuation  1915 1,684,000 

VERNON. 

This  city  is  in  Wlllbarger  County. 

School  Bonds. 

5s  '16     F-A  $25.000 Aug  1   1956 

(Subject  to  call  Aug  1   1926.) 

Water=Works   Bonds. 

5s  16     F-A  $12,000 Aug  1  1956 

(Subject  to  call  Aug  1   1926.) 

Sewer  Bonds. 

5s  '16     F-A     $3,000 Aug  1   1956 

(Subject  to  call  Aug  1  1926.) 

Street  Bonds. 

5s  '16     F-A  $14,000 Aug  1    1956 

(Subject  to  call  Aug  1   1926.) 
BOND.  DEBT  Nov  4  '16-  $145,960 

Floating  debt 6,000 

Sinking  fund  and  interest, 14,500 

Water  debt  (included) 36,000 

Assessed  valuation  1  916__-2,S23.G75 
Tax  rate  (per  $1,000)  1916. ..$13. 50 
Population  1910.  3,195;  1916.-5,148 


VICTORIA  COUNTY. 

Victoria  is  the  county  seat. 
Bridge  Bonds. 
5s  '00     Apr     $1.900.. -Nov  18  1939 

(Subject  to  call  after  1905). 
4s  '02     Apr     $3.800--.Apr   10  1942 

(Subject  to  call  after  1907.) 
4s  '05     ...      $1,900. ..Feb    13  1945 

Refunding  (red.  beg.  in  1911). 
3s  '01     Apr  $80,000---Apr   10  1941 

Road  Bonds. 
5s  '00     Apr  $31.000-..Apr   10  1940 
(Subject  to  call  after  1905.) 
Road  Dist.  No.  1  Bonds. 

5s  '12     ...    $200.000 

Road  Dist.  No.  5  Bonds. 

5s  J-J     $21,00 1949 

(Subject  to  call   1944) 
TOT.  BD.  DT.  July  1  '15..$546,190 

Sinking  fund  and  interest 34,871 

Assessed  (County,    1915..  14, 359,850 

val-.-lDist.  No.   1 6,816,410 

(Dist.  No.  5 1,732.695 

Co.  tax  rate  (per  $1 .000)  1915--$5.30 
Population  of  county  1910 14,990 


VICTORIA  COUNTY  DRAINAGE 
DISTRICT  NO.  3. 
Drainage  Bonds. 

5s  '16  ...$146,000..Jan  1  '17-'53 
BOND.  DEBT  Jan  1  1916.  $146,000 

Assessed  valuation  1915 1,424,010 

WACO. 

This  city  is  In  McLennan  County. 
Present  charter  adopted  in   1913. 

Bridge  Bonds. 
5s  '13     ....    $50.000c 1943 

Funding  Bonds. 
5s  g  '91  J-J     $32,000*c.July  1  1921 
5s  g  '93  A-O     14.000c. .Oct    11923 
4s  g '00  J-J       49,000c. .Jan    11930 
5s    09     J-J     112.500c_.July  1  1939 

Public-Works  Bonds. 
6s  g  '94  M-S  $20,000*c.Sept  1  1294 
5sg '89  A-O  104,000*c.Oct  11919 
5s  g  '90  M-S  67,000*c.Sept  1  1920 
5sg'91  J-J  121,000*c.July  1  1921 
5s  g '94  A-O  53,000c. .Apr  11924 
5s  '08     J-J       10,000 July  1  1938 

Water  Works. 
5s  g  '04  M-N$305.000c.Nov  1  1934 
4sg'03A-O  117.000c.  .Oct   1   1933 
5s  '12     J-J    400.000c. ..July      1942 

Street  Bonds. 

6s  '94     M-S  $20,000 Sept  1  1924 

5s  '09  J-J  75,000c... July  1  1939 
5s  g  '11  J-J  50,000c. .July  1  1941 
5s  '13  J-J  100.000C--.Jan  1  1943 
5s  '14     J-J       65,000 Jan  1   1944 

Sewer  Bonds. 
5s  g  '91  J-J  $32,000*C-July  1  1921 
5s  g  '93  J-J  24 ,000c... July  1  1923 
5s  '07  J-J  60.000c... Jan  1  1937 
5s  g  '11  J-J  80.000c. .July  1  1941 
5s  '13  J-J  25,000C---Jan  1  1943 
5s  '14     J-J      25,000 Jan  1    1944 

School  Bonds. 
5sg '93  A-O  $15,000c.-Oct  11923 
5s  g '04  M-N  59.000c. .Nov  1  1934 
5s  '07  J-J  47 ,000c. -Jan  1  1937 
5s  '10  J-J  140.000c.-Jan  1  1940 
5s  g  '11  J-J  69 ,000c .-July  1  1941 
5s  '13     J-J     120,OOOC-.Jan    1  1943 

Fire-Station  &  Equip.  Bonds. 
5s  '09     J-J     $25.000c--July  1  1939 

Fire-Department  Bonds. 
5s  '12     J-J    $20.000c..July  1  1942 

Park  Bonds. 
5s  '10     J-J     $35,000c..Jan    1  1940 

5s  '13     -—      60.000c 1943 

TOTAL  DEBT  Oct  1916-$2,75()..r>00 

Water  debt 822,000 

Sinking  fund  Dec  1915---  561 ,550 
Total  assessed  val.  1916--37, 106.990 
Total  tax  (per  $1,000)  1916--.S17.50 
Population  in  1910  (Census). .26.425 

INT.  at  Chemical  Nat.  Bank, 
N.  Y.;  Spitzer,  Horick  &  Co.,  N.  Y., 
and  First  Nat.  Bank.  Chicago. 

DEBT  LIMITATION. — Bonded 
debt  is  limited  by  charter  to  6%  of 
assessed  valuation  for  general  pur- 
poses and  3%  for  water  improvem'ts. 

WALKER  CO.  ROAD  D.  NO.  1. 

Huntsville  is  the  county  seat. 

5s  '14     ...$150. 000c ..1934 

5s  '16     ...      50.000 1917-1911 

BOND.  DEBT  May  12  '16  $150,000 
Assessed  valuation  1914--.6.000.000 

INT.  at  Nat.  City  Bank,  N.  V. 


WARD  CO.  IRR.  DIST.  No.  1. 
6s  ...    $350.000 

(Due  beg.  May  8  1916  and  each  2  yrs. 

thereafter) . 
BOND.  DEBT  Oct  1915...S475.000 

Assessed  val.  1915 2.267.635 

INT.  at  Dist.  Treas.  office  or  at 
Hanover  Nat.  Bank,  N.  Y. 

WAXAHACH-ET 

County  seat  of  Ellis  Co.  Inc.  1871. 
Street  Bonds. 
5s  '12     ...    $25.000 

5s  '13     F-A     10,000 Aug  1  1953 

(Subject  to  call  beg.  Aug.  1  1933.) 
.s  '16      ...    $10,000 

RR.  Aid   (red.  beg.  in  1909). 
4s  '99     ...    $21,500 

School   Bonds. 

4s  '00     ...      $7.000. 

4s  '02     ...       12.000. 

4s  '03     ...       15.600 

5s  '11     ...       14.000 $500  yearly 

5s  '13     F-A       2.500 Aug  1  1943 

(Subject  to  call  beg.  Aug.  1  1923.) 
-s  '16      ...    $90,000 

Water  Bonds. 
5s  '04     ...    $30.000..Red.  beg.  '14 

5s  '06     ...        8.000 $250  yearly 

5s  '07     ...        6.200 $200  yearly 

5s  '10     ...      15.500 $500  yearly 

5s  '13     F-A     22,500 Aug  1  1953 

(Subject  to  call  beg.  Aug.   1    1933.) 

Sewage-Disposal-Plant  Bonds. 

_s  '16      __.    $20.000 

BOND.  DEBT  July  1  1915-S168.350 
Sinking  fund  and  interest..       10.675 

Total  assessed  valuation 4,750,240 

Population  in  1910 6.205 

INT.  on  bonds  of  1913  at  Nat. 
Park  Bank.  N.  Y.,  or  Austin;  on 
others  at  Nat.  City  Bank.  N.  Y. 
City;  or  Austin. 

WICHITA  COUNTY. 

Wichita  Falls  is  the  county  seat. 
Court-House-Erection    Bonds. 

5s  '16     A-O  $225.000.. Feb  10  1956 

(Subject  to  call  Feb  10  1926.) 
TOT.  BD.  DT.  Nov  14 '16    $301,000 

Sinking  fund  &  interest 23.523 

Assessed  valuation  1916-$21. 715.940 

Tax  rate  (per  $1,000)  1916 $6.00 

Pop.  1910.  16,094;  1916  (est.). 40. 000 
INT.  payable  in  New  York. 

WICHITA  FALLS. 

This  city  is  in  Wichita  County. 

Street  Bds.  (Red.  after  Mar.  1  '25). 
5s  '15     M-S  $45.000. ..Mar  15  1955 

5s  '16     _-.      40,000 June  11956 

(Subject  to  call  after  June  1  1926) 
BOND.  DEBT  Mar  27  '16.  $231,000 
Sink.  fd.  (cash  &  bds.) ,  abt.  40.000 
Assessed  valuation  1915.--8.261 .000 

Tax  rate  (per  $1,000)  1915 $8.75 

Population  in  1910. .-8,200 

WICHITA  FALLS  IND.  SCH.  D. 
§  Building  and  Equip.  Bonds. 

5s  '16     ann   $65,000 June  1  1956 

(Subject  to  call  beg.  June  1  1926.) 
BOND.  DEBT  Oct  1916. .  $223,000 
Sinking  fund  and  interest. .  6,141 
Assessed  valuation  1915..  .9.647,250 
§INT.  at  First  Nat.  Bank.  Wichita 
Falls,  or  at  State  Treasurer's  office. 

WILLIAMSON  COUNTY. 

Georgetown  is  the  county  seat. 

Court  House  (red.  beg.  in  1920). 
4'-.s'10  A-O$100.000.--Apr  10  1950 

Road  Dist.  No.  2  (red.  beg.  m'21). 
5s  '11     A-O$187.000 June  1  1951 

Road  Dist.  No.  4  (red.  beg.  in'20). 
4V.S10  J-J  $187.000..-July  10  1950 

Hute  District  Road  Bonds. 

..s  ...    $50.000 

BOND.  DEBT  June  30 '15  $385,000 
Sinking  fund  and  interest.  43.439 
Ass'd  val  of  county  1915.. 31,062. S40 
Co.  tax  rate  (per  $1,000)  1915.-S3.70 
Population  in  1910 42.228 

INT.  at  Harris  Trust  &  Sav.  Bk., 
Chicago;  State  Treas.  office,  and  at 
National  Bank  of  Commerce,  N.  Y. 

WOOD  COUNTY. 

Quitman  is  the  county  seat. 

Road  &  Bridge  (Red.  beg.  in  1922). 

5s  '12     ...$120.000. 1952 

BOND.  DEBT  Sept  1916..$120.000 
Sinking  fund  and  interest..  25,529 
Assessed  valuation  1915..-8.896.964 
Co.  tax  rate  (per  $1,000)  1916.. $5. 00 
Population  in  1910 ...23.417 

YOAKUM. 

This  city  is  in  De  Witt  Co.     Inc. 
Mar.  13  1889.     Commission  govern- 
ment adopted  April  1  1915.     V.  100, 
p.  1373.     Pop'n  1916  (est. 1 .  7.500. 
Water-works  bonds  Feb  1  '92  $7,500 

School  bonds  Jan  1  1909 27.000 

School  bonds  May  4  1914...  30,000 
Funding  bonds  July  1  1914..     8.000 

Street  Bonds.  „     „_ 

5s  '14     A-O  $40,000 Apr  3  1954 

(Subject  to  call  beg.  April  3   1934.) 

Sewer  Bonds. 
(Subject  to  call  aft.  Apr.   3   1934.) 

5s  '12     M-S  $32.000 Sept  3  1952 

(Subject  to  call  Sept.  3  1932  or  any 

5-vear  period  thereafter.) 
BOND.  DEBT  Mar  27  '16  $144,500 

Sinking  funds ?,761 

Assessed  valuation  1915. ..4. 228.930 

Real  value  (est)... 7.000.000 

Tax  rato  (por  $1,000)  1915...$!  1 .50 

'Issued  prior  to  the  law  of  1893- 
which  requires  approval  and  regis- 
tration by  State  official. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Texas  not  included  in  the  foregoing: 

Bonded  Sink.Fd.    Assessed  Tax  per  Pop'n. 

Debt.      &  Int.     Valuation.  $1,000.     1910. 

Alpine  Independent  Sch.  Dist.$30.000      None  t$3. 500 .000     t4.0s    . 

Alvin   CJ,  Brazoria  County..  33.000 Mg >.()()( Will  50 

Anson  (C.Jonas  County....  42.000  500        A899.1U.     £6.50 

Anson  Independent  Sch.  Dist.  35.000    ...--.  tH§H2|      tf'29 
Aransas  County 25.000     10,917  t3.333,308     t7.00 


1.453 
1.842 


2.106 
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Bonded 
Debt. 
$ 
Arlington  (T) .  Tarrant  County  25,000 
Arlington  Indep.  Sen.  Dist...   29.000 

Armstrong  County 60.000 

Atascosa  County 129 ,500 

Athens  (C),  Henderson  Co...  30.000 
Athens  Indep.  School  District-  40,000 
Ballinger(C).  Kunnels  County  60.000 
Bartlett  (C).  Williamson  Co..  31,500 
Bay  City  Indep.  School  Dist..   43,000 

Baylor  County 121 ,403 

Beeville  (C),  Bee  County 37,000 

Belton  (C).  Bell  County 44,000 

Bishop  Indep.  School  District.  75.000 

Blanco  County 28,000 

Bonham  Indep.  School  Dist..  125 .000 

Bowie  (C),  Bowie  County 41,500 

Bowie  County .333,000 

Brady  (C).  McCulloch  County  60.000 
Brenham  (C),  Washington  Co.  88,250 

Brewster  County 56 ,000 

Burnett  County 50,800 

Caldwell  County 368 ,672 

Cameron  (C).  Milam  County.  29,000 

Camp  County 28.520 

Camp  Co.  Road  Dist.  No.  1-100.000 
Canadian  (C),  Hemphill  Co..  37,000 
Canyon  City  (C),  Randall  Co.  25,000 
Cass  County  Road  D.  No.  7..   35.000 

Oastro  County 28,000 

Oelina  School  District 25,000 

Childress  (C),  Childress  Co...  54,000 
Cisco  (C),  Eastland  .County..  34,000 
Clarksville  (C) ,  Red  River  Co.   64,000 

Clifton  Ind.  Sch.  District 30,000 

Coleman  (C).  Coleman  Co...  90.500 
Coleman  Indep.  School  Dist..  30.000 

Colorado    County 58,000 

Colorado  Indep. School  Dist..   25,000 

Oomal  County.. 145,000 

Comanche  (C ) .  Comanche  Co.  79 .500 
Commerce  (C),  Hunt  County.  56,500 

Concho  County 34,450 

Conroe  Indep.  School  Dist 28,000 

Cooper  Indep.  School  District.  26,600 

Coryell  County 35,000 

Crockett  (T),  Houston  County  42,500 

Crockett  County 70 ,000 

Crockett  Co.  Com.  S.  D.  No.  1  75,000 
Cuero  (C),  De  Witt  County..  82,900 
Cuero  Indep.  School  District.  33,000 
Dalhart  Indep.  School  Dist...  34,000 
Decatur  Indep.  School  Dist..  26,000 
Del  Rio  Indep.  School  Dist...  37,000 
Denton  Co.  Rd.  Dist.  No.  1..  69,000 

De  Witt  County 69,498 

De  Witt  Co.  Dr.  D.  No.  1...  30,000 
De  Witt  Co.  Road  D.  No.  2..   50,000 

Dimmit  County 124,900 

Dublin  (C),  Erath  County...   53,000 

Dublin  School  District 49,000 

Eagle  Pass  Indep.  Sch.  Dist..   30,000 

Eastland  County 37.000 

Elgin  (T),  Bastrop  County...  31,500 
Ellis  County  Dr.  Dist.  No.  1.  48,350 
El  Paso  Co.  Dr.  Dist.  No.  1..   68,000 

Erath  County 30,000 

Falls  County 99,030 

Farmersvilie  (C) .  Collin  Co 40,500 

Fisher  County 113,599 

Floresville  (C),  Wilson  County  34,000 

Freestone  County 64,000 

Frio  County.. 111.963 

Garza  County 32.000 

Gatesville  (C) ,  Coryell  County  38,500 
Gilmer  (T),  Upshur  County..  48,500 

Gilmer  School  District 42 ,000 

Glasscock  County 30,000 

Gonzales  (C)  Gonzales  Co 52.000 

Grand  Falls  Drainage  Dist 31,000 

Gregg  County .395,000 

Hale  County _. 82.000 

Hall  County 118.500 

Hamilton  (C),  Hamilton  Co..   29,656 

Hamlin  (C) ,  Jones  County 45.000 

Hardeman  County 52,000 

Harllngen  (C).  Cameron  Co...   31.500 

Harllngen  Ind.  Sch.  Dist 40,000 

Harris  Co.  Com.  S.  D.  No.  20.*65,000 
Harris  Co.  Com.  S.  D.  No.  25.  76,000 
Haskell  (C),  Haskell  County..  35.000 

Haskell  County.. 37.000 

Hearne  (C),  Robertson  Co 27.000 

Hemphill  County 92,200 

Henderson  Co.  Road  D.  No.  4.  60,000 
Henderson  (C).  Rusk  County..  51,000 
Henrietta  (C),  Clay  County..  39,400 
Hereford  (C),  Deaf  Smith  Co.  40.000 

Highland  Park  Ind.  S.  D 30.000 

Honey  Grove  (C),  Fannin  Co.   54.000 

Hood  County. _ 52,299 

Howard  County 150,000 

Hubbard  (C).  Hill  County...  43,000 
Huntsville  (C),  Walker  Co...  38,000 
Itasca  Independent  Sch.  Dist.  30,000 
Jacksboro  (C),  Jack  County..  27,500 

Jacksboro  Ind.  Sch.  Dist 32,000 

Jackson  Co.  Drain.  Districts.  185,577 
Jacksonville  (C),  Cherokee  Co.  63,000 
Jacksonville  Ind.  Sch.  Dist...  40,000 
Jefferson  (C),  Marlon  County.  86,000 
Jefferson  Co.  Com.  S.  D.No.  5  25,000 
Jefferson  Co.  Dr.  Dist.  No.  3.   92,000 

Jones  County 125,000 

Karnes  County 59  500 

Karnes  Co.  Road  Dist.  No.  1.  75,000 
Karnes  Co.  Rd.  Dist.  No.  3._.a75,000 
Kaufman  (C),  Kaufman  Co...  42,500 

Kent  County... 32,000 

Kerr  Co.  Road  Dist.  No.  1...  37.500 
Kerrville  (T),  Kerr  County..  45.000 

Kingsville  Ind.  Sen.  Dist 55,000 

Knox  County 27,500 


2.874 

34,827 

2,669 

4.718 

5,220 

10.755 

24,237 

3.263 

9,551 

1.648 
1,400 

1,850 


Sink.Fd.    'Assessed  Tax  per  Pop'n, 

A  Int.     Valuation.  $1,000.  1910. 

tl.0S0.000  6.00  1.794 

1,782.000  5.00    

1. 100  fc4. 556. 758  ft9.70  2.682 
20.580tl0.748,695  t6.00  10.004 
11.000  ft491.075  fc6.50  2.261 
5.00    

7.88S    tl. 772.460  t6.50  3,536 

6,000  tl,16S,700  t5.70  1,815 

2.200,900  110.45    

15.080  fc6.489.476  fc6  66  -f  8,411 

None  /(2.001.940  fc6.50  3.269 
22.500,000  111.50  4,164 

None     2.355,259  5.00    

None  t3.278.670      4.311 

t2,962.000  t5.00 

18,259      

50,833    tl5581531  t4.70 

5,000     1.793,258  5.00 

2,386      

1.125   t8,777.143  t4.60 

4,799   t8 ,277 ,929  t3.00 

22,874tll.741.119  t4.20 

11,758  1-2,373.147       

1.364  13,236.940  t8.00 

None     2/2.208,000      

3,770   tl .030,600       

4,725  ftl, 000,000  fc6.50 

tl. 120, 151  t5.00 

fc3.232,424  ft7.33 

hi, 775,000  ft6.50     

10.500       i/845,908  j/5.00  3.818 

7.688      2,410 

2.545,050       2,065 

2/1,005,550  2/5.00    

13,056     2,249,025       3,046 

t2.762,000  t5.00     

26, 859113, 880, 252  t4.70  18.897 

tl.357,000  t5.00     

15,587   t6.991,084  t4.40  8,434 

None  fc2.082.759  fc6.50  2,756 

12.302J h  1,986, 852  fcll.50  2,818 

3,186  t5.041,479  14.30  6.654 

1,024,040 

fclO.000,000  fclO.OO  21.703 

None  fcl,621,130  fcll.50  3,947 

8,157  t3.346.174  t8.50  1,296 

2,500,500 

21.085  1 3,140,120  t6.50  3,109 

t3,500.000  t5.00  

1.785.000  5.00  

t/1. 100.796  t/5.00    '. 

- 1,955.100  5.00    

12,000,000  2/1.09     

16,498tl9,299,560  13.70 

3,226,670       

1,226,000       

10,000     4,978.129  10.00 

6,830   1 1,593, 252       

hi,  500.000  fc5.00 

fc2,600,000  fc2.00 

803  tl0.620.477  t4.40  23,421 

8.474  zl.327,120   1,707 

1123.160  14.60  

285,000   

16,322  tl2,330.440     t4.60 
20,575  fcl8.755.020     t4.80 

9,031     tl, 106,530      

13,755    fc6,861,780  tl6.00 

7.775      1.402,338       

t8,039,155  15.75 

18,552  17,923,969  t6.25 

13,304,308  t6.25 

3.798  zl.750,250       

11,000     1,136,000       

tl.372.880       

None   fc2,379,738  ftlO.10 

8,000      1,997,000  6  40 

417,385  5.50     

5,138  t4.805.799  tl5. 50  14.140 

14.050  fc7 ,614,670  fc9.00  7.566 

15.854.285  15.50  8.279 

1,291,670       1.548 

6.875  tl.000  000  111.50  1,978 

6,967  1-8,903,000  fc.9  00  11,213 

652,567 

7,048     1,550,023  5.00     

2.972.617  

3,617,016       

2,476     1.264,419       2,436 

3,600  fc8.875.000  fc9.40  16,249 

2,025     1,168,615  11.50  2,352 

14,473  13.957,657  t8.40  3,170 

t462,930       

fcl.201,911  fc6.50    .. 

2,902     1,159,360     z6.50  2.104 

3.300  fcl.450,000  fc6.50  1.750 

1/1.529,500  t/4.30 

4,294  fc2.010.200  fcll.00  2.300 

12,523  13,857.417  t5.50  10,008 

15,093.475  T7.90  8.881 

7.304 1.843 

7,419  hi,  198,970  fc6.50     

1,352.822  

5.000  //800.000  fc6.50  1.480 
{1.028,840       

~4~685     2~.b34".659  '."'.  "2~875 

2,220.000       5.00    

2.976    597,511   2,515 

1,198,270   - 

23,520.780  - 

11,500,000  15.50  24.299 

tll.419.955  t5.90  14,942 

2/2,387,247  

~5~4li     f,162"502  "Z~  "V.969 

None  fc.2.774.334  fcl2.50  2.655 

None     1,804,951 

5.221      1.126.390  11.10  1,843 

1 10.000  fc3.597.400    fc5.00 

322  16,263,729     14.50  9.625 


23,501 


3,460 
2,551 


32,095 

35,649 
1.848 

12,596 
1,398 

20,557 
8,895 
1,995 
1,929 
1,484 

"l"l43 
3.139 


Bonded  Sink.Fd.    AsscssedYTax  per 
Debt.    &  Int.     Valuation.  $1,000. 


fcl,627.170  fcll.50 

fc435,000     fc5.00 

None  4,696,840  17.00 
22,000  fc 5, 000 .000       

3,2561-17.990.579      fc3.00 


Lampasas  (C),  Lampasas  Co.  40,000 

La  Porte  Ind.  Sch.  Dist 40,000 

Larodo  (C),  Webb  County. ..211,000 

La  Salle  County 86,000 

Lavaca  County 128,500 

Lavaca  Co.  Rd.  Dist.  No.  1..  50,000    tl,379,061 

Leon  Co.  Road  Dist.  No.  4.. .  30,000       None      fc720.900 
Liberty  Co.  Com.  S.  D.  No.  12  40,000 
Liberty  Co.  Drain.  D.  No.  2..   70,000 

Lipscomb  County o75 ,000 

Live  Oak  Co.  Rd.  Dist.  No.  4.  40,000 
Livingston,  Polk  County 40,500 


fc4.50 


None 


2/852.000 
1615,565 


2.444  ftl, 250,000     fc4.50 
787,309       


Livingston  Ind.  Sch.  Dist 32,000    tl. 057 ,852 


None     6,876,478 

3,569  12,035. 425 

28,561     2,021,362 

12,438,777 

t2.540.123 


5.750     3,000,000 
2,099  fc3,661,143 

25,096   fc8, 514,000 
None     fcl,500,000 

2,579,6S4 

1,223,000 

4,673  il.878.950 


Llano  County 77,500 

Lockhart  (C),  Caldwell  Co 34,000 

Longvlew  (C),  Gregg  County  .37 1,342 

Longvlew  Ind.  Sch.  Dist 72,500 

Lubbock  (C).  Lubbock  Co 80,000 

Lubbock  Ind.  Sch.  Dist 35,000    1,960.000 

Lufkln  (O.Angelina  County.-lll, 800       3,873     2,219,875 
Lufkin  Indep.  School  District-  67,500 

Lynn  County 60,000 

Lytle  (C),  Atascosa  County..  28,000 

McCulloch   County 144,000 

McGregor  Ind.  Sch.  Dist 25,000 

McMullen   County c32,500 

Marion  Co.  Com.  S.  D.  No.  7.  28,000 
Mart  (T),  McLennon  County.  75,000 

Mart  Independent  School  Dist  50,000     x2, 225, 000 

Martin  County 40,000       7,579  t2,801,981 

Mason  County. 40,000     10,000     5,426,825 

Maverick   County 64,602    t6.508.118 

Medina  County 56,500       4,335tl2,079,618 

Medina  Co.  Rd.  Dist.  No.  4..  40,000    d2,397.094 

Merkel  (T).  Taylor  County..  25,000    t823,984 

Mexla(T). Limestone  County.  62,250    $1,262,375 

Miami.  Roberts  County a25,000     

Midland  (O.Midland  County  53,600    

Midland  County 70,000 

Mills  County.. 57,980 

Mineola  (C),  Wood  County..  45,000 

Mitchell   County 86,000    t6, 112,397 

MontgomeryCo.Rd.Dis.No. 1.100,000     2,423.048 

Montgomery  Co.  Rd.  D.No. 13  75.000    il,525,000 

Motley   County 50,500    t4,577,491 

Mt.  Pleasant  (C).  Titus  Co 54,000       None  ftl, 511.990 

Mt.  Pleasant  Ind.  Sch.  Dist..  32.000 

Nacogdoches  (C),  Nac'es  Co.  90,000 

Nacogdoches  County 90,000 

Nacogdoches  Ind.  Sch.  Dist..  58,000 
Navasota  (C).  Grimes  County.  66.000 
New  Braunfels  (C) ,  Comal  Co.  61 .000 
Paducah  (C).  Cattle  County. .  37,000 
Palacios  (C),  Matagorda  Co..  33.000 

Panola  County _  54,400 

Pecos  (C),  Reeves  County 45,000 

Pecos  County... 210.000 

Pecos  Co.  Com.  S.  D.  No.  1..   64,000 

Pittsburgh  (C),  Camp  Co 37.500 

Plainview  (C).  Hale  County..  80,000 
Polytechnic  (C) ,  Tarrant  Co..   40,000 

Potter  County 98,000 

Quanah  (C),  Hardeman  Co..  61,500 

Randall   County 66,000 

Red  River  County  R.  D.  1... 300, 000 
Reeves  Co.  Com.  S.  D.  No.  1.  25,000 
Reeves  Co.  Com.  S.  D.  No.  2.  25.000 
Richmond  Independent  S.  D.    27,500 

Roberts  County 70,000 

Robstown  Ind.  Sch.  Dist 25.000 

Rockdale  (C) .  Milan  County..  45,500 
Rockport  (C) ,  Aransas  County  30,000 


1-5.00 

9.10 

2/6.50 

1-5.00 
16.50 


5.00 
ft9.50 


1.50 
16.50 

t3.70 

9.90 

t4.50 

1-2.50 

7.00 


fc8.60 
15.00 
fc6.50 
16.30 


16.00 
fc6.50 


10,000     2,500,000       6.50 
11,202   1-9.757,520     t5.60 

2,500,000       5.00 

6.784  ft2,505,139  ftl0.50 

None     1,883.200       

3.833         815.000       

ft800.000 

t4, 925.390 

None  ftl, 467. 000 
None  fc8, 160,000 
None  fc5.431,182 


9.000  fc6. 000,000 
5.622  t6.035,5S0 
1,500  fcl.000.000 


4.500  fc2.913.280 

None  fcl.770,760 

35,000  13.000.000 

""None  hi'566'oOO 

4,753,555 

1,490.682 

1.540,216 


fc6.50 
t7.25 
fc9.00 
ft  7. 60 
fc3.30 

ft  6".  66 

fc6.50 

8.50 

fc4".56 


8,044  ft2.700.422  ftl2.00 

1,416,940       

3,543  il.500.000       

ftl, 181,490     fc800 


Rosebud  Ind.  Sch.  Dist 35.000     - 1,400.000       5.00 


Runnels    County. 47,094 

Sabine    County 30,000 

San  Benito,  Cameron  County.  48,000 

San  Marcus,  Hays  County 69.500 

San  Patricio  County  Common 

School  Dist.  No.  1. 46,000 

San  Saba  County 76,999 


ftl0,255.200  fcl0.30 

21,000  fc4,850,000  fto.50 

3,351   yl,223,150  1/6.50 

15.486  12.771.000  tll-50 


ftl, 721,962 

...   19.284.080 


San  Saba  Ind.  Sch.  Dist. 33,000     ftl.890.000 


Scurry  County 136 ,500 

Seguin  (C),  Guadalupe  Co...  87.500 
Smithville  (C).  Bastrop  Co...   53,500 

South  Park  Ind.  Sch.  Dist a25.000 

Snyder  (C) ,  Scurry  County...   44,400 

Stamford  School  District 65,000 

Stamford  (C),  Jones  County..  58,000 
Stephcnvllle  (C),  Erath  Co...  39.500 

Sterling    County 45.000 

Stonewall  County 122 ,240 

Sweetwater  Ind.  Sch.  Dist 72,000 

Swisher  County 60.000 

Tarrant  Co.  Com.  S. D.No. 57.  35,000 
Teague  (C) .  Freestone  County  89.000 
Timpson  (C).  Shelbv  County.  27,000 
Tulia  (C),  Swisher  County. -.   27.000 

Upshur  County 42,915 

Upshur  Oo,  Road  D.  No.  7...  75,000 

Uvalde  Ind.  Sch.  Dist 35.000 

Van  Alstvne  (T),  Grayson  Co.   30,100 

Van  Zandt  County 47,000 

Victoria  (C),  Victoria  County.  27.500 
Waller    County. 68.995 


13.725   16.605.373 
None  t2. 822. 020 


ftS.OO 
1-5.20 
ft4.80 
t5.0D 
1-6.50 


None  ftl, 600, 000  ftl0.50 


3,500     1,400.000 

t2. 922.016 

15.(08  fc2.494.659 

2,822    Jl.323.461 

400  fc2.500.000 

15,811   14,256,755 

3,000,000 

2,700  fc5.069.M0 

tl.455.710 

1.955.000 

550.000 

935.274 

9.181  16,121.492 

t904,068 

3.150.000 

3,650  913.460 
2,954  t9,352. 3S0 
4.130  t/4.725.830 
8.506   15.135,680 


6.50 
t5.00 
fc600 

tb\66 
t7.80 

htf.50 

t4.50 


Washington  County 57.000 til. Ml. 315 

Washington  Drainage  District  57,000 
Weatherford  (C).  Parker  Co..  S3. 500 
Wharton  (O),  Wharton  Co...  41.990 

Wharton    County 50,000 

Wharton  Oo.  Rd,  Dist,  No.  1.300,000 
Wharton  Co.  Dr.  Dist.  No.  2.  4S.000 
Whltewrlght   (C)  Grayson  Co.  42.500 

Wilbarger  County... ..101.517 

Winnsboro  (C).  Wood  Oo 49,000 

Wise  County 64.000 

Young  County 60.000 

Zavala   County 64,999 


t6.30 
5.66 

to'SO 

to'50 
t5.50 

232.846       

21,483  fc3.049.100  fcll.50 

921,880       

315.420       

None     4,872.330  W.20 

Norn-        271.430  13.00 

6.662   ft  1.324 ,683  fc  10.50 

hll.S85.405  fc9.  (0 

6.894        994.182      

4,000ft  14.00J  ,000  &9.50 

12.500  ft8.387.421  '  L0  50 

6,782  t5.305,934  14.30 


Pop'n, 
1910. 

2.119 

14,855 

4.747 

26.418 


10,686 


6,520 
2,945 
5,155 

1.938 

2,749 


13,405 


2.939 

1,549 
5,683 
5.151 
13,415 

2,008 
2.394 

2,192 
3,464 
3.464 
1,706 
8,956 


2.396 
3,137 

3,369 
27.406 

3,284 
3.165 
1,350 
1,389 
20.424 
1.856 
2,071 

"  T.916 
2.829 

"12,424 
3,127 
3,312 


950 


2,073 
1,382 


20.858 
8.582 


4,071 


11.245 

"lb"924 
3.116 
3,167 

"  Y.514 

"3".962 
2,561 
1.493 
5.320 

"4".6l2 

*3"288 
1.528 
1.216 

19.960 


1,441 
25.651 

3.673 
12.138 
25.561 

"5".674 
1.505 

Si'ISS 

"  Y.563 

12.000 

1.741 

26.450 

13.657 

1.889 


(C)  City.  (T)  Town.  §  1911  figures,  d  1912  figuras.  z  1913  figures. 
1/ 1914  figures,  t  1915  figures,  ft  1916  figures.  *  Net  debt,  o  This  cov- 
ers morel  v  a  recent  issue  of  bonds;  we  are  not  advised  as  to  what  is  total  debt. 
,  Total  debt , 
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Island  Territories  and  Possessions 


HAWAII  (TERRITORY  OF).  j      Land  Purchase  Bonds. 

L.  E.  Pinkham,  Governor;  C.  J.  I  4s  g '04  Q-F$7,000.000.-Feb    1  1934 
McCarthy,  Treas.;  Henry  G.  Hapai,  I      (Subject  to  call  after  Feb  1  1914) 
Registrar  of  Public  Accounts.  Railroad  Purchase  Bonds. 

Organized  as  Territory  by  Act  ol'|4sg  '16  Q-M  $4,000,000r  Dec  1  1946 
Congress  Apr.  30  1900.  Total  area  of     (Subject  to  call  after  Dec  1  1926) 


Territory    (square    miles)    is    6,454 
Honolulu  is  the  capital. 

Public  Improvement  Bonds. 

Zy2    06  J-J      $750 ,000c. Jan  2  1921 

Subject  to  call  after  Jan  2  1911) 
33^s'07  A-O    $294,000c_.Oc    11922 

(Subject  to  call  after  Oct  1  1912) 
3^s'09  A-O    $200.000c__Oct  1  1924 

(Subject  to  call  atter  Oct  1  1914) 
4sg'll  F-A$  1,500, 000c. Aug    11941 

(Subject  to  call  after  Aug  1  1931) 
4s  '12    M-SS1, 500,000c. Sept  3  1942 

(Subject  to  call  beg.  Sept  3  1932) 

4s  '14    M-S$  1,430, 000c.  Sept   16   '44 

(Subject  to  call  beg.  Sept  15  1934) 

Refunding  Bds.  {Red.  beg.  in'10.) 
4sg'05A-O    $450 ,000.. -Oct  4  1920,. 
4s  16  M-Nl,750,000c-May  15  1946  issued  to  purchase  some  410,000  acres 


Public  Improvement  Bonds. 

4s  g '05  Q-M  2,500,000- -Mar  1  1935 

(Subject  to  call  after  Mar  1  1915) 
4s  g  '06  Q-F  $1,000, 000r-Feb  1  1936 

(Subject  to  call  after  Feb  1  1916) 
4s  g '09  A-O  1.500,000r..Augl  1939 

(Subject  to  call  after  Aug  1  1919) 
BOND.  DT.  May  1  '16.$12,000,000 
Sinking  fund  Dec  31  '14-     2,783,813 
Total  assessed  val.  1914.300,5S8,783 

(No  assessment  made  of  personal) 
Population  1903  (Census). 7, 635,426 
Population  July  1  1914,  est. 

by  U.  S.  Census  Bureau.8,650.426 

INT.  payable  at  Treasury  of  U.  S. 

EXPLANATORY  OF  BONDS  — 

The   "Land    Purchase"    bonds   were 


(Subject  to  call  beg.  May  15  1936.) 
BOND.  DEBT  Oct  10  '16  $7,874,000 

Sinkingfund 6,386 

Assess,  valuation  (real)-.113,922,014 
Assess,  val.  (personal)..  93,048,215 
Total  assess,  val.  1916.-206,970,229 
Tax  rate  (per  $1,000)  1916- -  .$13. 60 
Pop'n  '10,  191,909;  '16  (est.)  232,856 

LEGISLATURE  meets  biennially 
on  the  third  Wednesday  in  February 
and  sessions  are  limited  to  60  days. 

INTEREST  is  payable  at  the 
Treasurer's  office  in  Honolulu,  Nat 


of  land  owned  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of 
such  lands  are  to  constitute  a  trust 
fund  for  the  payment  of  the  principal 
and  interest  of  the  bonds.  A  sinking 
fund  has  also  been  established  for 
the  payment  of  the  public  improve- 
ment bonds  at  maturity. 

TAX  EXEMPT.— Under  the  vari- 
ous Acts  of  Congress  authorizing  the 
above  bonds,  all  issues  of  the  Gov- 
ernment of  the  Philippine  Islands  or 
those  made  by  its  authority  are  ex- 
empt from  all  taxation  in  the  Philip- 


Park  Bank,  N.  Y.  City,  and  at  U.  S.pine"  Islands  or  in  the  United  States. 
Mtge.  &  Trust  Co.,  N.  Y.  City. 

LIMIT   OF   DEBT.— By   Act   of  CEBU. 


Congress  (Chap.  339,  Laws  of  1900) 
the  limit  of  indebtedness  is  fixed  at 
7%  of  assessed  val.  of  taxable  prop. 


PHILIPPINE  ISLANDS. 

Francis  Burton  Harrison,  Gov- 
ernor; Jaime  C.  de  Veyra,  Asst.  Ex- 
ecutive  Secretary. 

A  group  of  islands  in  the  Pacific 
Ocean  ceded  to  the  United  States  as 
the  result  of  the  war  with  Spain  in 
1898.     Manila  is  the  capital. 

President  Wilson  on  Aug.  29  1916 
approved  the  bill  recently  passed  by 
the  House  and  Senate  providing  for  a 
system  of  self-government.  V.  103, 
p.  863. 


Fructnoso  Ramos,  Mayor. 

A  city  in  the  Philippine  Islands. 
Bonds  are  tax-exempt.  Inc.  Jan.  31 
1901.     Pop'n  1914  (est.),  46,000. 

Sewer,  Drain,  Water  &  School. 
4s  g  '11  quar  $125,000r-.Jan    1  1941 

(Subject  to  call  after  Jan  1   1921) 
BOND.  DEBT  May  1  '16-. $125,000 

Sinking  fund 4,842 

Assess. val., real,'  14 (Vi  act. )4, 208, 500 
Tax  rate  (per  $1,000)  1913 $8.75 

INT.  is  payable  at  U.  S.  Treasury. 

MANILA. 

Felix  M.  Roxas,  President  of  the 
Municipal  Board. 

A  city  in  the  Island  of  Luzon ,  Phil- 
ippine   Islands.     Date    of    charter. 


Aug.  7  1901.  The  form  of  govern- 
ment of  this  city  is  modeled  after  that 
of  Washington ,  D .  C . ,  and  the  Philip- 
pine Government  provides  for  30%  of 
the  annual  expenditures.  . 

Water   &   Sewer   {Tax-exempt). 
4sg'05Q-M  $1.000.000r.June  1  1935 

(Subject  to  call  after  June  1  1915) 
4s  g  '07  Q-J    2,OOO,O00r--Jan  2  1937 

(Subject  to  call  after  Jan  2  1917) 
4s  g  '08  Q-J  $l,000.000r  -Jan  2  1938 

(Subject  to  call  after  Jan  2  1918) 
BOND. DEBT  May  15  '16  $4,000,000 

Amt.  in  bond  sink,  fund 836,185 

Assess,  val.  '16  (abt. act.)  .49,425,342 
(No  assessment  made  of  pers'l  prop.) 
Population  in  1903  (census).. 220 ,000 

Population  in  1915  (est.) 267.000 

INT.  payable  at  Treasury  of  U.  S. 


PORTO  RICO. 

One  of  the  island  possessions  of 
the  United  States  ceded  by  Spain  fol- 
lowing the  war  of  1898.  San  Juan 
is  the  capital. 

The  borrowing  capacity  of  all 
municipal  corporations  In  the 
Island  of  Porto  Rico  is  governed 
by  Act.  No.  4  of  the  laws  of  1913, 
which  took  effect  immediately  after 
its  approval  on  Feb.  19  1913,  and  as 
amended  by  an  Act  and  joint  resolu- 
tion approved  Apr.  13  1916.  The 
provisions  of  this  Act  will  be  found 
in  V.  97,  p.  541.  Only  $75,500  of 
municipal  bonds  are  held  outside  of 
the  Insular  Government,  which  will 
probably  continue  to  absorb  all  such 
issues  and  issue  refund,  bds.  to  cover. 

Road  Bonds. 
4s  g '07  J-J  $550, 000c. Jan   1    "17-'27 
4sg'10J-J    425,000r...Jan    11927 
(Subject  to  call  after  Jan.  1  1920) 

San  Juan  Harbor  Impt.  Bonds. 
4s  g  '12  J-J  $100.000c.._Jan    1  1937 

(Subject  to  call  beg.  Jan.  1  1922.) 

4sg'14J-J    200,000r.._Jan    11939 

(Subject  to  call  after  Jan.  1  1924) 

4sg'15  J-J  200,000c Jan    11940 

(Subject  to  call  any  int.  date  after 

Jan.   1    1925.) 

Irrigation   Bonds. 
4s  g  '09  J-J  $2,550,000c.Jan  1  '17-'33 
4s  g  '13  J-J     l.OOO.OOOr.Jan  1  '33-'43 
4s  g  '14  J-J        700,OOOr.Jan  1  '44-'50 
4s  g  '14  J-J        400,000.  Jan  1  "51-'54 

Refunding  Bonds. 
4s  '14  S  J^T  $655,000..Jan  1   '23-'53 


4s  g '15  J-J  $300,000r.July  1  '19-'35 
4sg'15J-J  400.000r.Jan  1  '55-'58 
4s  g  '16  J-J     200,000r..Jan  1  '59&60 

Public  Improvement  Bonds. 
4s  '14  g  J-J  $1,000,000. .Jan     1  1939 

(Subj.   to  call  after  Jan.   1   1925) 
4s  g  '16  J-J  (200.000r.Jan  1   27  &'28 
1300. OOOr. Jan  1  '29  &'30 
BOND.  DEBT  Oct  1  '16. $8,480,000 

Sinkingfund 864.684 

Assess,  val.  Aug  31    1916 

(about  actual) §182 .789.303 

Tax  rate  (per  $1,000)  '16 *$14.50 

Population  in   1899 953,243 

Population  in  1910- 1,118,012 

INT.  on  1910,  1912,  1913,  1914, 
1915  and  1916  bonds  is  payable  at 
the  U.S.  Treasury;  on  all  other  bonds 
at  office  of  J.  &  W.  Seligman  &  Co. 
in  New  York  City. 

TAX  FREE. — All  bonds  are  ex- 
empt from  insular  and  municipal 
taxes  of  the  island,  the  Federal  in 
come  tax  of  1913,  and,  according  to  a 
recent  decision  of  the  U.  S.  Supreme 
Court  (232  U.  S..  516,  1914).  they 
are  apparently  exempted  from  taxa- 
tion by  the  States. 

§  The  assessed  valuation  at  Aug. 
31  1916  ($182,789,303)  shows  an  in- 
crease of  $2,013,161  from  the  previ- 
ous valuation  of  $180,776,142. 

*Of  this  tax  of  $14.50.  $9,595  is 
turned  over  by  the  Government  of 
Porto  Rico  to  the  municipalities  and 
school  boards  for  their  support.  The 
remainder,  $4-905.  is  retained  by  the 
Insular  Govt,  and  distributed  as  fol- 
lows: $3.50  for  general  purposes,  $1 
to  pay  the  principal  and  interest  of 
loans  of  1907  to  1910,  and  $.405  for 
the  supervision  of  sanitation  through- 
out the  island. 

Prin.  and  int.  on  the  irrigation 
loans  have  been  provided  for  by  as- 
sessments levied  upon  property  bene- 
fited by  irrigation  projects  at  the  rate 
of  $11  per  acre  for  the  year  1916-17. 

SAN  JUAN. 

This  city  is  the  capital  of  Porto  Rico. 
Public  Improvement  Bonds. 

6s  g  '02  J-J    $63 ,000c... Jan    11922 

(Subject  to  call  at  any  int.  date) 
BOND.  DEBT  Jan  1  '16-       $77,000 
Ass'dval.  '14  (abt.  act.). .31, 189, 334 
Total  tax  (per  $1,000)  '14&'15.$13.00 
Pop'n  1900,  32,048;  1910.  48,761. 
INT.  at  Wm.  A.  Read  &  Co.,  N.Y. 


general    index. 


Paoe. 

Abbeville.  La. 204 
bbeville.S.C.  &  S.  D.191 

Aberdeen.   Miss ..200 

Aberdeen  S.  D.,  So.  Dak.  135 

Aberdeen,  So.  Dak 134 

Aberdeen,  Wash 172 

Abilene,  Kan 139 

Abilene.   Tex 207 

Abilene  S.  D.,  Kan 143 

Ablngton,  Mass 17 

AbingtonTwp.,Pa.,&S.D.   70 

Absecon,  N.  J 68 

Acadia  Parish,  La.,&D.D.204 

Accomac  County,  Va 176 

Ackerman,    Miss 202 

Acquackanonk     Twp.     & 

S.  D.,N.  J.. 60 

Ada.  Ohio 84 

Ada.Okla. 157 

Ada  Co  .  Idaho 147 

Adair  Co.  Dr.  Dlst.,  Mo.. 

Ada  S.  D.,  Ohio .100 

Adams.  Mass 17 

Adams.  N.  Y. 58 

Adams  Co.,  Ind. 106 

Adams  Co.,  Miss 200 

Adam<  Co.,  Ohio 84 

Adam    Co..  Pa. 80 

Adam*  Co.  &  S.Ds.. Wash. 174 
Adams  Co.  S.  D.  172,  111.107 

Addyston,  Ohio 100 

Adel,  Ga 194 

Adel,  Iowa,  &  S.  D 128 

Adkin  S.  D.,  W.  Va 181 

Adrian.  Mich 111 

Adrian  S.  D.,  Mich 116 

Afton.   la .128 

Alton,  Okla 161 

Aga warn.  Mass 17 

Agosta  S.  D.,  Ohio 100 

Aiken  Co.,  So.  Car 191 

Aitkin,  Minn 125 

Altken  Co.,  Minn 121 

Akron,  O..  &  S.  D 84 

Alabama 197 

Alabama  City,  Ala. 199 

Alamance  Co.,  N.  C 187 

Alameda.  Cal.,  &  S.  Ds..l63 
Alamosa(C.&Co.),  Colo. .150 

Alba,  Texas 213 

Albany  S.  D.,  Calif 168 

Albany,  Ga 192 

Albany,  N.  Y.   (C.&  Co.).  39 

Albany,  Ore 169 

Albemarle,  N.  C 189 

Albert  Lea,  Minn 121 

Albla.  la .128 

AlbiaS.  D.,  la 125 

Albion,   Mich 111 

Albion  (V.)  N.  Y._. 39 

Albion.,  Pa 80 

Albion  S.  D.,  Neb 138 

Albuquerque, N.M.&  S.D.154 
Alburnett  S.  D.,  Iowa.. .128 

Alcorn  Co.,  Miss. 200 

Alexander  Co.,  Ill 107 

Alexandria,  La.,  &  S.  D..203 

Alexandria,  Minn 125 

Alexandria,  Va ..176 

Alexandria  Bay,  N.Y 58 

Alfalfa  Co.  S.  D.,  Okla...  161 

Alfred.  N.Y 58 

Alger  Co..  Mich Ill 

Algona,  Iowa,  S.  D 128 

Algonac,  Mich 116 

Alhambra,  Cal.,&  S.Ds..  163 


Page. 

Allegany  Co.,  Md. 81 

Allegheny,  Pa.  (see  Plt'gh)   76 

Allegheny  County,   Pa 70 

Allegheny  County,  Va...l79 

Allen,  Okla 161 

Allen  County,  Ind 103 

Allen  Co..  Kan .139 

Allen  Co.,  Ky 183 

Allen  Co..  Ohio ..100 

Allen  Parish,  La 203 

Allen  Twp.  S.  D.,  Ohio..  100 

Allendale,  N.  J 68 

Allendale.  S.  C 191 

Allenhurst,  N.  J 68 

Allentown,  N.  J 68 

Allentown,  Pa.,  &  S.  D__  70 

Alliance,  Neb. ...136 

Alliance,  O.,  &  S.  D 84 

Alliance  S.  D.,  Neb 138 

Aliquippa  S.  D.,  Pa 80 

Alma,  Mich.,  &  S.  D 111 

Alpena,  Mich 116 

Alpine  Ind.  S.  D.,  Tex.. 213 
Alpine  S.  D.  No.  1.  Utah. 153 
Alta  Con.  Ind.  S.  D..  Ia.125 

Altamont,  N.  Y 58 

Alton,  111.,  &  S.  D 107 

Alton,  Kan ...143 

Alton  S.  D..  Iowa 128 
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Brook  Park,  Ohio,  S.  D..101 

Brooks  County,  Tex 208 

Brookside,    Ohio 101 

Brookville,  Ohio 101 

Brookville  (B.),  Pa 71 

Brookville  8.  D.,  Ind 106 

Broward  Co.,  Fla 195 

Brown  Co.,  Minn 121 

Brown  Co..  So.   Dak 136 

Brown  Co.  S.  D.,  Minn  .125 
Brown  Co.  8.  D.  No.  42, 

Kan 143 

Brown  County,  Ohio 101 

Brown  County,  Tex 208 

Brown  Co.,   Wis 120 

Browns  Crk.  S.  D..  W.Va.179 

Brownsville,  Pa 71 

Brownsville,  Tenn 183 

Brownsville,  Tex.,  &  8.  D.208 
Brownsville  S.  D..  Pa .  .  .  80 
Brown  Twp.&S.Ds.,  Ohio  101 

Brownwood,  Tex 208 

Brule  County,  So.  Dak..  136 

Brunswick,  Ga 193 

Brunswick.  Md 82 

Brunswick  (T.),  Me 11 

Brunswick  (V.) ,  Me 9 

Brunswick  County,  N.  C.189 

Brunswick  County.  Va 177 

Brunswick  Twp..  Ohio 101 

Brunswick  <fc  Topsham  W. 

D..  Me 10 

Brush.  Colo 152 

Bryan,  Ohio,  &  S.  D 85 

Bryan.    Tex 208 

Bryan  County,  Okla 161 

Bryson  City,  N.  C 189 

Buchanan  Co.,  Mo 130 

Buchtel  S.  D.,  Ohio 101 

BuckhannonS.  D..W.  Va.181 
Buckingham  County,  Va.179 
Buckley  Sch.  Dlst..  Wash  174 
Buck  River  Dr.  D.,  Tenn.  186 

Bucyrus.  Ohio 85 

Bucyrus  S.  Ds..  Ohio 101 

Buena  Vista  Co..  la 128 

Buena  Vista  Twp.,  Mich.  116 

Buffalo.   N.    Y 40 

Buffalo,  Wyo 146 

Buffalo  Creek  Dr.D.,N.C189 
Buffalo  Twp.  S.  D.,  Iowa. 128 

Buford.Ga 194 

Buhl.  Idaho 149 

Buhl,   Minn... 121 

Bullock  Co.,  Ala 198 

Buncombe  Co.,  N.  C 187 

Buras  Lev.  D.,  La_ 204 

Burbank  S.  D.,  Cal 168 

Burke  County,  N.  C 189 

Burleigh  Co..  No.  Dak-. .133 
Burleson  Co.  L.  D.,  Tex.208 
Burley,  Ida., &  S.D.No.  1.148 
BurlesonCo.Impt.D.,Tex.208 

Burley  High   D.,  Ida 148 

Burlingame,  Kans 143 

Burlington,  la.,  &  S.  D..126 
Burlington,  Kan.&  8.  D..143 
Burlington.  N.  J.  (C.&Co.  61 

Burlington.  N.  C 187 

Burlington.  Vt 13 

Burnett  Co.,  Tex 214 

Burrlllvllle    R.  I. 29 

Burr  Oak.   Kans 143 

Burrton,    Kan 143 

Burt  Co..Neb..&  S.D 138 

Burt- Washington  Dr.  D., 

Neb 137 

Butler,  Pa..  &  S.  D 71 

Butler  Co..   Mo 130 

Butler  Co..   Ohio 86 

Butler  Co.,  Pa..      71 

Butler,  Mo.,  &  S.  D 132 

Butler  S.  D..  W.  Va 180 

Burley    H'wav   D.,   Ida. .148 

Butte.  MontA  Sch.  D 144 

Butte  Co.,  So.  Dak 136 

Byesville,    Ohio 101 

Byron  Township,  111 110 

Cabarrus  Co.,  No.  Caro.187 
abell  Co.,  W.  Va 180 

Cache  Co.  S.  D..  Utah...  153 
Cache  River  Dr.D.,  111...  110 

Caddo,    Okla 161 

Caddo  Lev.  D.,  La     203 

Caddo  Parish  8.  D.  1,  La. 203 

Cadillac.    Mich 116 

Cadiz.  Ohio.  &  8.  D 101 

Cairo.   Ga 194 

Cairo.  Ill ..107 

Cairo  S.  D.,  W.  Va. 181 

Calais.  Me 10 

Calcasieu  Parish.  La 203 

Caldwell.  Ida 148 

Caldwell,  Kan   139 


Page . 
Caldwell  (Boro.).  N.  J...   68 

Caldwell.  Ohio 101 

Caldwell  Co..  Tex 214 

Caldwell  S.  D.,  Kan 143 

Calexlco.   Cal 163 

Calexico  8.  Ds..  Cal 168 

Calhoun  Co.,  Ala 198 

Calhoun  Co.,  Iowa 126 

Calhoun  Co.  R.  D..  Miss.202 

Calhoun  Co.,  Tex 208 

California 162 

California,   Mo 132 

California,    Pa..    8.    D-.   80 

Callpatrla  8.  D.,  Cal 168 

Calloway  County.  Ky 183 

Calumet  County.  Wis... 120 
CalumetTwp.S.D.,Mich.ll6 

Calvert  Co.,  Md 82 

Cambridge,   Md 82 

Cambridge.  Mass 19 

Cambridge.  N.  Y 41 

Cambridge,  O..  &  Sch.  D.   86 

Cambridge  Springs.  Pa 80 

Camden,  Me 11 

Camden,  N.  J.  (C.  &  Co.)   61 

Camden,  N.  Y 58 

Camden.  S.  C 190 

Camden  8.  D..  Ohio 101 

Cameron  S.  D.,  Mo 132 

Cameron.   Tex 214 

Cameron  County,  Tex 208 

Camilla  (C).  Ga..., 194 

Camillus  S.  D.,  N.  Y 58 

Campbell  (C).  Mo 132 

Campbell  County,  Ky 181 

Campbell  Co.,  So.  Dak... 136 

Campbell  Co.,  Tenn 183 

Campbell  Co.,  Va 177 

Camp  Co.  &  Rd.  D.,  Tex_214 
Canaan  Twp.  S.  D.,  Ohio  101 

Canadian,  Tex 214 

Canadian  Co..  Okla 158 

Canajoharle,  N    Y 41 

Canal  Dover,  O.,  &  S.  D.101 
CanandaIgua,N.Y.,&  S.D.  41 

Canastota  tV.).  N.  Y 41 

Caney.    Kan 139 

CanisteoS.D.No.  l.N.Y.  58 
Canon  City,  Col.,  &  8.  D.150 

Canonsburg,    Pa 71 

Canteen  Crk.  Dr.  D..  Hi. .110 

Canton,   Ga 194 

Canton,  I11..&  U.S.  D...107 

Canton.  Mass    20 

Canton,  Miss 200 

Canton,  Mo 132 

Canton,  No.  Car 189 

Canton,  O..  &  S.  D 86 

Canton  S.  D.  No.  1,  N.  Y.   58 

Canyon  City.  Tex 214 

Canyon  Co..  Ida 148 

Cape  Girardeau,  Mo 132 

Cape  Girardeau  Co.,  Mo  _ .  132 
Cape  Girardeau  8.  D..Mo.l30 
Cape  May,  N.  J.  (C.&Co)   61 

Carbon  Co.,  Mont 144 

Carbon  County,  Pa 71 

Carbon  County.  Utah 153 

Carbon  Co.  8.  D.  3.  Wyo-147 

Carbondale.  Ill 107 

Carbondale  Twp.,  Ill 110 

Carbondale.  Pa 80 

Carbondale.  Pa..  S.  D...   71 

Carbondale  8.  D..  Ill 110 

Caribou.  Me 10 

Carlisle,  Pa.,  &  S.  D 71 

Carlstadt,   N.  J 61 

Carlton  County.  Minn 121 

Carlton,  Ore 171 

Carmen,    Okla .161 

Carmichael  Irr.  D.,  Calif.  163 

Carnegie.  Pa 71 

Carnegie  Sch.  Dist.,  Pa.-   80 

Caroline  Co..  Md 82 

Carpenter  S.  D.,  Iowa 128 

Carpenteria  Un.  S.D.,Cal.l68 

Carrlck.Pa 71 

Carroll  Co.,  la 129 

Carroll  Co..  Ind 103 

Carroll  Co.,  Ky    .    183 

Carroll  County,  Miss 202 

Carroll  Countv.  Mo 130 

Carroll  Co..  N.  H 11 

Carroll  Sch.  Dist.,  Iowa -.126 

Carrollton,  Ga 193 

Carrollton,  Ohio 101 

Carrollton  Spec.  S.D.,  O.  86 
Carson  S.  D.  No.  1.  Nev.175 

Carter  Co.,  Kv 181 

Carter  Co.,  Okla. 158 

Carter  County.  Tenn 186 

Carteret  Co..  N.  C 189 

Cartersvllle.  Ga__. 193 

Carthage,  Mo..  &  8.  D..130 

Carthage.  N.  Y 41 

Carthage,  N.  C 189 

Carthage,  O..  see  Cincin.   88 

Caruthersville,  Mo 132 

Caruthers  U.  8.  D.,  Cal..  168 
Cary  H.  8.  D..  No.  Caro.  189 
Cary,Montreal&  Vaughan 

Jt.  8.  D.  No.  1,  Wis.. 120 

Cascade  Co..  Mont 144 

Casey  S.  D.,  Iowa 129 

Casper,  Wyo 147 

Cass  Co..  Ind 106 

Cass  County    la 129 

Cass  Co..  Minn 121 

Cass  Co..  Mo 130 

Cass  Co.  Rd.  D..  Tex. ..214 
Casselton  8.  D.,  No.  Dak. 134 

Cassia  County,  Idaho 149 

Castile.  IV. Y 58 

Castle  Rock,  Colo 150 

Castleton.N.  Y 41 

Cast  lei  on,  N.  Y.   (See  N. 

Y.  C.) 51 

Castlewood  Irr.  Dist., Col.  150 

Castro  Co.,  Tex 214 

Catasauqua.  Pa..  &  S.  D.    71 

Catawba  Twp..  S.  C 191 

CatoTwp.S.  D.31,  Mich. 116 
Catsklll.  N.  Y..  (Village).  11 
Catskill  U.  F.  8.  D..  N.Y.  58 

Cattaraugus,  N   Y 58 

Cazenovla  (V.).  N.  Y 41 

Ccbu.  Philippine  Islands. 215 

Cecil  Co..  Md 82 

Cedar  Falls.  la 126 

Cedar  Falls  S.  D.,  Iowa. .129 
Cedar  Rapids,  la..  &  S.D. 126 

Cedarhurst.  N.  Y 41 

Cedartown.  Ga 193 

Cedarvllle  Twp.  S.  D.,  O.  86 
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Cellna,  O..  &  S.  D 86 

Celtna  8.  D..  Tex .214 

Center  Sch.  Twp..  Ind. ..106 

Centre  Twp.,  Ind 106 

Center  Twp.,  N.  Car 189 

Center  Twp..  Ohio 101 

Centerburg,  Ohio 101 

Oentreville,  N.  Y 58 

Centerville,  So.  Dak 135 

Central  City.  Neb. ,  &  8  D.  138 
Central  Clay  Dr.  D.,  Ark. 205 

Central  Falls,  R.  I 29 

Central  Point.  Ore 171 

Central  Un.  H.S.D.,  Cal.163 

Centralia,  Mo 130 

Centralia  S.  D.,  Ill 110 

Centralia.    Wash 172 

Chaffee,  Mo 132 

Chaffee  Co.,  Col 150 

Chaffee  Un.  S.  D..  Cal. .163 
Chagrin  Falls, &.,&  S.  D..101 
Chamberlain.  So.  Dak...  135 

Chambersburg,   Pa 71 

Chambersburg  S.  D.,  Pa.  80 
Chambers  County,  Tex..   208 

Champaign  Co.,  O 101 

Champaign,  111., 107 

Champaign  Co.  S.  D.  71, 

111  .... 107 

Champlain,    N.   Y 58 

Chandler,   Okla 161 

Ohanufe.  Kan..  &  8.  D..139 
Chapel  Hill  S.D..  No.Car.189 

Chariton,   Iowa 129 

Chariton  Co.,  Mo .   .130 

Charleroi.  Pa.,  &  S.  D...   71 

Charles  City.  la 129 

Charles  City  Ind.  S.D.,Ia.l26 
Charles  City  S.  D..  Iowa  129 
Charles  Mix  Co.,  So.  Dak.136 

Charleston.    111. 107 

Charleston  (C),  III 110 

Charleston,  Miss  ,  &  S.  D   202 

Charleston,  Mo 130 

Charleston.  S.  Car .190 

Charleston,  W.  Va.,&S.D.180 
Charlestown  Twp. S.D. ,0.101 

Charlevoix.  Mich 116 

Charlotte,  Mich..  &  8.  D.116 
Charlotte,     N.     Y.     (see 

Rochester) 41 

Charlotte,  N.  C 187 

Charlottesville,   Va 177 

Charter  Oak  S.  D.,  Iowa. 129 
Chartlers  Twp.  S.  D..  Pa.  80 
Chase  City,  Va   .      .      _    179 

Chase  Co..  Kan 139 

Chatfield  Spec.  S.  D.  81  & 

Fillmore  Jet.  S.  D.  No. 

109,    Minn 125 

Chatham.  N.  J 61 

Chatham,   N.  Y... 41 

Chatham,  Va 177 

Chatham  Co..  N.  C 189 

Chattanooga,  Tenn 183 

Chattooga  Co..  Ga 194 

Chautauqua  Co.    Kan 139 

Chautauqua  S.  D.  3,  N.Y.  58 

Chaves  Co.,  N.  M 154 

Cheatham  Co..  Tenn 186 

Cheboygan. Mich..  &  S.D. 112 

Checotah.  Ok!a 158 

Cheektowaga,  N.  Y 41 

Cheektowaga  S.  D  .  N.  Y.  58 
Chehalis.  Wash.,  C.  &  Co. 172 
Chelan  Co. 8.  Ds.,  Wash.  172 
Chelan    Co.    S.    D.    102, 

Wash 174 

Chelmsford  W.  D..  Mass.  20 

Chelsea.  Mass 20 

Chelsea,  Okla.,  &  Twp.. .161 
CheltenhamTwp.&S.D.Pa.  80 

Chemung  Co..  N.  Y 41 

Cheney.   Wash 175 

Cheraw,  So.  Caro 190 

Cheraw  S.  D.,  S.  C 191 

Cherokee,  la.,  &  Co 129 

Cherokee.  Okla.      158 

Cherokee  8.  D.,  la 126 

Cherokee  8.  D..  So.Caro_190 

Cherryvale,  Kan 139 

CherryvaleS.  D..  Kan. ..143 

Cherryville,  No.  Caro 189 

ChorrvValloyS.D.l.N.Y.   58 

Chester.  N.  Y 41 

Chester.  Pa..  &  S.  D 71 

Chester,  8.  C 190 

Chestertown,  Md 82 

Chester  Twp..  N.  J 68 

Chester  Co..  So.  Car 191 

Chester  Twp.  S.  D.,  O..101 
Chesterfield  Twp.  S.D.,  O.101 

Chetopa.  Kan 140 

Cheviot.  Ohio 101 

Cheyenne.  Wyo..  &  S.  D.146 
CheyenneCo.,Ncb.,&S.D.138 

Chicago,    111 107 

Chicago  Heights.  Ill 110 

Chicago  Juuc.  O  &  S.  D.  86 
Chicago  Park  Dists.,  111.  .108 
Chicago  Sanitary  Dlst. .111. 108 

Chickasaw  Co..  Miss 200 

Chlckasha.  Okla.,  &  S.  D.158 

Chico,   Cal 163 

Chico  S.  D.,  Calif 168 

Chlcopee,  Mass 20 

Chicot  Co..  Ark .205 

Childress.   Tex 214 

Chillicothe.  Mo... 130 

Chillicothe.  0..&  S.D...  86 

Chilton,  Wis 120 

Chino,  Cal 163 

Chino  Sch.  Dist..  Calif ...168 

Chinook.  Mont ..144 

Chippewa  Co..  Mich 112 

ChippewaCo.  S.D..Minn.i25 

Chippewa  Falls.  Wis US 

Choctaw  Co.,  Okla 158 

Chouteau  Co..  Mont 111 

Choteau  Co.  S.Ds..  Monti  Iti 

Chouteau.  Mont 1  Hi 

Chrismau  Twp.  8.  D.,  111.110 

Christian  Co  .  Ky ..1S1 

Chrlstiansburg,   Va 179 

Chula  Vista.  Cal.,  .V  s.  D.168 

Churdan  8.  D..  la L29 

Cincinnati.  Ohio St; 

Cincinnati  s.  D..  Ohio.,     ss 

Clrolevllle,  Ohio 101 

Clrcleville  City  S.D. .Ohio  ^ 

Cisco.   Tex -.214 

Cttronelle,    Ala IM 

Citrus  County,  Fla 197 

Claiborne  Co..  Miss 202 
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Claiborne  Co..  Tenn 184 

Clairton,  Pa 80 

Clairton  S.  D.,  Pa 71 

Clallam  (  o.,Wash..&8.Dsl72 

Clanton.  Ala. 199 

Claremont.  N.  H 11 

Claremont  H.  S.  D.,  Cal- 168 

Claremore.  Okla 158 

Clarendon  Co.,  S  .  Car  ..191 
Clarinda  Ind.  S.  D.,Iowa.l29 

Clarion  Co.  P.  D..  Pa 71 

Clark,  S.  Dak.,  &  S.  D..135 

Clark  Co.,  Kan 140 

Clark  Co..  Ky 183 

Clark  Co..  Ohio 88 

Clark  Co..  So.  Dak 136 

Clarke  Co..  Ga 193 

Clarke  County,  Miss 202 

Clarke  Co..  Va 179 

ClarkeCo..  Wash. .&S.D.S. 172 
Clarksburg,  W.Va.,&S.D  .180 

Clarksdale,  Miss 200 

Clarksville.  Ark ..206 

Clarksvllle,  Mo ...132 

Clarksville,  Tenn 184 

Clarksvllle.  Tex 214 

Clark  Co.  S.  D.  1,  Kan. .143 

Clatsop  Co..  Ore ...170 

Clatsop  Co.  S.  D.  1,  Ore.171 
Claussen  Pk.  Lev.  &  Dr. 

D..  Ill 110 

Claxton  (C),  Ga 194 

Clay  Center.    Kan 140 

Clay  Center  S.  D.  2,  Kan.143 

Clay  County,  la 126 

Clay  County,  Fla 195 

Clay  Co.,  Ind 103 

Clay  Co.,  Kan 140 

Clay  Co.,  Miss... 200 

Clay  County,  N.  C 189 

Clay  County,  So.  Dak 136 

Clay  Creek  Dr.  D.,  S.  D..135 

Clayton  (T.),  Ala 199 

Clayton,  New  Mex 155 

Clayton.  N.J 68 

Clayton,  No.  Caro 189 

Clayton  County,  la 129 

Clayton  G.  S.  D.,N.Car.l89 

Clayton  S.  D.,  Mo 130 

Clearfield,   Pa 80 

Clear  Lake  Ind.  S.  D.,  la. 129 

Clearwater.  Fla 195 

Clearwater  Co..  Minn 125 

Cleburne.   Tex 208 

Clermont  Co.,  Ohio 88 

Cleveland,  Miss 202 

Cleveland.    Ohio 88 

Cleveland,    Tenn .184 

Cleveland  Co..  N.C 187 

Cleveland  Co.,  Okla 161 

Cleveland  Hts..  O.,  &  S.D  89 
Cleveland  S.  D.,  Ohio...  89 
Cleveland  Twp.  R.  D.  2, 

N.   C 189 

Cliffside  Park,  N.J. ,&S.D  61 
Clifton,  O.     SeeCincin..   88 

Clifton  I.  S.  D..  Tex 214 

Clifton  Forge,   Va 177 

Clifton  Spgs..  N.  Y 41 

Clinton,    Iowa 126 

Clinton,  Mass   20 

Clinton  S.  D.,  Mo 132 

Clinton.  N.  Y    .    58 

Clinton,  No.  Caro 189 

Clinton,  Okla. 158 

Clinton.  S.  C 191 

Clinton  Co..  la.,  ft  Sch.  D.126 

Clinton  County,  Ky 183 

Clinton  Co..  N     Y 41 

Clinton  Co.,  O'lio 89 

Clinton  Co.,  Pa 72 

Clinton  S.  D,  Okla 161 

Cloquet,   Minn 125 

Clovis,  Cal 168 

Clovis,  N.  Mex 154 

Clyde,  Kan_.. ..143 

Clyde,   Ohio 101 

Coahoma  Co.,  Miss 200 

Coal  Co..  Okla 158 

CoalCr.  Lev.  ft  Dr.  D.. 111.  110 

Coalgate,  Okla 158 

Coal  Grove  (V.),  Ohio. ..101 

Coalinga  S.  D.,  Cal 168 

Coal  Twp.  Rur.  S.  D.,  O.101 

Coal  Twp.  S.  D.,  Pa 72 

Coatesvllle.  Pa..  &  S.  D._  72 

Coblesklll.  N.  Y. ..    41 

Cochise  Co.  S.  D.  No.  1, 

Ariz 156 

Cochran  (C).  Ga 194 

Cocke  Co..  Tenn. ..184 

Cocoa,   Fla 197 

Coconino  Co.,  Ariz 156 

Codington  Co..  So.  Dak.136 
Cody  Canal  I.  D.,  Wyo..l47 

Coffey  Co.,  Kan 143 

Cofleyville,  Kan..  ft  S.  D.  140 

Cohasset,    Mass.  (T.) 20 

Cohocton,  N.  Y.  (T.) 58 

Cohoes,  N.Y 41 

Coitsville  Twp   S.D..  O..101 

Colbert  Co..  Ala 198 

Colby,  Kan 143 

Colchester,  Conn 35 

Cold  Spring,  N.  Y 58 

Coldwater,   Mich 112 

Coldwater,  Ohio 101 

Coleman,  Tex.,   &  S.  D.   214 

Coleralne,  Minn 125 

Coles  Co.,  111.,  &  S.  D...108 

Colfax.  Wash   172 

Colfax  Co.,  N.  M 154 

College  Hill,  O.  (See  Cin.)   88 

College  Park.  Ga 194 

College  Point.  N.  Y.  (See 

New  York  City) 51 

Collin  Co.  R.  Ds.,  Tex.. .208 

Collingdale,  Pa 80 

Collingswood,  N.  J. 61 

Colllnsvllle,  Okla 158 

Collinsvllle  H.  S.  D.,  I11..110 
Collinsville  Twp.,  Okla. .161 
Colllnwood,  O.  (seeCleve.)  89 

Colonial  Beach,  Va 179 

Colorado 149 

Colorado  City  S.  D.,  Col..  152 
Colorado  Co.,  Tex..&S.D.214 
Colorado  Sp. , Colo. ,&S.D. 150 

Colo  S.  D.,  Iowa 129 

Colton,  Cal 163 

Colton  S.  D.,  Cal 168 

Columbia.   Miss 202 

Columbia.   Mo 130 

Columbiana  Co.,  Ohio..  101 


Pace. 
Columbia,  Pa.,  C.&  Co..  72 
Columbia,  S.  Car.,  &  Sch. 

Dist 190 

Columbia,  Tenn 184 

Columbia  Co..  N.  Y 41 

Columbia  County,  Ore 170 

Columbia  Road  Dist.,  Mo. 130 
Columbia  Sch.  Dist.,  Mo  130 
Columbia  Sch.  Dist.,  Pa..  80 
Columbia  Twp.,  Ohio...  89 
Columbia  Twp.  S.  D.,  O.101 

Columbus.   Ga 193 

Columbus,  Ind 103 

Columbus,  Kan 143 

Columbus.  Miss 200 

Columbus,  Neb 137 

Columbus,  O 89 

Columbus.  Wis 118 

Columbus  Grove. O..AS.D.  101 
Columbus  County.  N.  C.189 

Columbus  S.  D  ,  Ind 106 

ColumbusS.D.No.l.Neb.1.38 
Columbus  S.  D.,  Ohio...  90 
Colusa,  Cal.,  C.  &  Co...l63 

Comal  Co..  Tex... 214 

Comancho.  Okla.. 161 

Comanche,  Tex.  (C.  &  Co) 214 

Comanche  Co..  Kan 140 

Comanche  Co.,  Okla 158 

Commerce,  Ga 194 

Commerce,  Okla 161 

Commerce    (C.  &  S.   D), 

Tex  _  _  214 

Compton"  Calif.V&'S^  E>I  168 

Concho  Co.,  Tex 214 

Concord,    Cal 168 

Concord.  Mass 20 

Concord,  N.  H 11 

Concord.  N.  C 187 

Concord  Twp.  S.  D.,  O..101 

Concordia,  Kan 143 

Condon,  Ore 171 

Conecuh  Co.,  Ala 198 

Conley  High  S.  D.,  Cal. .168 

Conneaut,  O.,  &  S.  D 90 

Connecticut 30 

Connellsville,  Pa.,  &  S.D.  72 

Connersville.  Ind ..106 

Conrad.    Mont 144 

Conroe  Ind.  S.  D.,  Tex.  214 
Conshohocken,Pa.,&S.D.   72 

Continental,  Ohio 101 

Contra  Costa  Co..  Cal  ..163 
ConverseCo.&S.D.,  Wyo.147 

Conway,  Ark 205 

Couway   (B.)   Pa 80 

Conyers,  Ga 194 

Cook  Co.,  Ill 108 

Cook  County,  Minn 121 

Cooke  County,  Texas 208 

Cooke  Co .  R .  D .  No .  1  Tex  .208 
Cook  Co.  Forest  Preserve 

Dist.,  111.,  &  S.  Ds 108 

Cookeville,  Tenn 186 

Cook  Slough  Dr.  D     Ark. 206 

Cooper  County.  Mo 130 

Cooper  I.  S.  D.,  Tex 214 

Cooperstown  S.  D..  N.  Y.  58 
Coos  Co.  S.  D.  No.  9.  Ore.171 

Coos  Co,  N.  H 12 

Coos  County,  Ore 170 

CopanS.  D.  No.  4.  Okla. .161 

Copiah  County.  Miss 200 

Coquille.  Ore 170 

Coral     Reef     Perm.     Rd. 

D.,  Cal 168 

Coraopolis,  Pa 72 

Coraopolls  Sch.  Dist..  Pa.   80 

Corbin,    Ky 183 

Cordele,    Ga 193 

Corinne  Dr.  Dist.,  Utah.  153 

Corinth,  Miss 200 

Corinth,  N.  Y 58 

Corlett,  O.  (see  Cleveland)   89 

Corning,  Cal 163 

Corning,  N.  Y 41 

Corning  S.  D's.,  N.  Y 42 

Corning  S.  D.,  Cal 168 

Cornwall.  N.  Y 42 

Corona.   Cal 163 

Corona,  S.  Dist.,  Cal 168 

Coronado,  Cal.,  &  S.  D..163 
Corpus  Christi.Tex.,&S.D208 

Corry,  Pa 72 

Corslcana,  Tex 208 

Cortez,  Colo 152 

Cortland,  N.  Y 42 

Cortland  Co.,  N.  Y 58 

CortlandtSch.Dlsts.,N.Y.  42 

Cortlandvllle,  N.  Y 42 

Corunna,  Mich 116 

Corvallls,  Ore 170 

Corvallis  S.  D.  No.  9,  Ore.171 

Coryell  Co..  Tex 214 

Coshocton,  Ohio.  &  S.  D.  90 
Coshocton  County,  Ohio.    90 

Cottage  Grove,  Ore 170 

Cottage   Grove  S.  D.,  No. 

45,  Ore 171 

Cotton  Belt  L .  D .  1 ,  Ark .  205 
Cotton  Co. S.D. No. l,Oklal61 

Cottonwood  Co.,  Minn 122 

Cottonwood  Falls,  Kan  143 
Couerd'Alene,Ida.,&S.D.148 
OouleedeJon  Dr.  D.,  La. 204 
Council  Bluffs,  la., &S.  D.126 

Council  Grove,  Kan 143 

Court  House  Twp.  S.  D., 

So.  Caro 191 

Cousart  Bayou  Dr.D.,Ark205 

Covina.  Cal 163 

Covina  Sch.  D.,  Cal 168 

Covington,  Ga 194 

Covington,  Ky. 181 

Covington,  Ohio 101 

Covington,  Va 179 

Covington  Co.,  Ala 199 

Covington  Co.  R  D..  Miss202 

Coweta.  Okla 161 

Cow  LakeD.  D..  Ark 205 

Cowley,  Wyo 147 

Cowlitz  Co.,  Wash 172 

Cowlitz    County.    Wash., 

S.  D.  No.  36 175 

CowlitzCo.Dik.D., Wash.  175 

Coxsackle.  N.  Y 58 

Crafton,  Pa.,&  S.  D 72 

Craig,    Colo .152 

Craighead  Co . ,  Ark 206 

Craighead  Co.  D.  Ds..Ark205 
Cranberry  Crk.D.D.. Wis. 120 
Crane  Creek  Irrlg.  D..  Ida. 148 

Cranford  Twp.,  N.  J 62 

Cranston,  R.  I 29 
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Craven  Co..  N.  C 187 

Crawford  Co. Lev. D., Ark. 205 

Crawford  Co..  Ind 106 

Crawford  Co.,  la 129 

Crawford  (C) ,  Neb 138 

Crawford  Co.,  Ohio 101 

Crawford  Co.  Hoad  D..  O.  90 
Crawfordsville,   Ind.,  and 

School   City 103 

Creek  Co..  Okla 158 

Cresson,   Pa 80 

Crestline,    Ohio..   .      .       90 

Crestline  S.  D..  Ohio 101 

Creston  S.  D.,Ohio 101 

Crete,   Neb 138 

Cripple  Creek,  S.D.  Col  ..152 

Crisneld,    Md 82 

Crisp  Co.,  Ga 194 

Crattendon  Co.  Dr.  Ds., 

Ark  _  205 

Crockett ,'fexT "(C~  &  Co.)  12 14 
Crockett  Co.  S.  D.,  Tex. 214 

Croghan  (V.).  N.  Y 58 

Crook  Co.  Sch.  Dists 171 

Crookston.Minn.,  &  S.D. 122 
Crooksville  S.  D.,  Ohio. .101 
Croton-on-Hudson,  N.Y.  42 
Croton  S.  D.  No.  2.  N.  Y.  42 
Crowley-Fourth  Wd .  D  .D . 

No.  1,  La 204 

Crowley.  La.,  &  Dr.  D._   203 

Crow  Wing  Co.,  Minn 122 

Crystal  8.  D.,  Calif 168 

CrystalFaIls,Mich.,&S.D.112 
Cuba.N.  Y.&Un.Fr.S.D   58 

Cudahy,   Wis 118 

Cudahy  S.  D..  Wis 120 

Cuero,  Tex.,  &  S.  D 214 

Culberson  Co.,  Tex 208 

Culbertson,    Mont 146 

Cullman,  Ala.  (C.  &  Co.). 199 

Culpeper  County,  Va 177 

Cumberland,  Md_ __   82 

Cumberland,  R.  I 29 

Cumberland  Co.,  Me 10 

Cumberland  Co..  N.J 62 

Cumberland  Co.,  N.  C...189 

Cumberland  Co  .  Tenn 184 

Cumberland  S.  D.,  la 129 

Curry  Co.,  N.  Mex 155 

Cushlng,   Okla 161 

Custer  Co..  Idaho 149 

Custer  Co..  Mont 144 

Custer  Co..  So.  Dak 135 

Custer  S.  D.,  So.  Dak___135 
Custer,  Okla.,  &  Sch.  D_161 

Cut  Bank  (T) ,  Mont 146 

Cuthbert,  Ga 194 

Cuyahoga  Co..  O ....   90 

Cuyahoga  Falls.  O.&S.D101 

Cynthlana.  Ky, 183 

CypressCreek  Dr.  D . ,  Ark  .205 

Dade  City,  Fla 197 
adeCo..  Fla 195 

Dade  County,  Ga 194 

Dade  Co.  R.  D.  1.  Fla.. 197 
Dade  Co.  S.  S.  D.,  Fla.. 197 
Dalhart  Ind.  S.  D..  Tex. .214 
Dallas,  Tex.  (C.  &  Co.)_.208 
Dallas  Center  S.  D.,  la. .129 

Dallas  Co..  Ala 198 

Dallas  Co.,  la 129 

Dallas  Co..  Mo 130 

Dallas  County,  Tex 209 

Dallas  Twp.,  Ohio 101 

Dalles  City,  Ore 170 

Dalton,  Ga 193 

Dalton  Fire  D..  Mass 20 

Daly  City.  Cal 163 

Danbury,  Conn.  (C.  &T.)   33 

Danbury  Twp.,  Ohio 101 

Dancy  Dr    D..  Wis 118 

Dandy  Creek  Dr.  D.,  Wis.  120 

Dansvllle,  N.  Y 42 

Danvers,  Mass 20 

Danville,  111. 108 

Danville.    Ky 183 

Danville.  Pa- 80 

Danville.    Va..- 177 

Darby,   Pa 80 

Darby  S.  D  ,  Pa 72 

Darby  Twp.  S.  D.,  Ohio. 101 

Darke  Co..  Ohio 90 

Darien,  Conn 33 

Darlington.  S.  C 190 

Darlington  Co..  So.  Car..  191 
Darlington  S.  D..  So.  Oar. 191 

Dartmouth,   Mass 28 

Dauphin  Co..  Pa 72 

Davenport.  la.,  &  S.  D..126 

David  City,  Neb. 138 

Davidson  Co.,  N.  C 187 

Davidson  Co..  Tenn 184 

Davie  Co.,  No.  Caro 187 

Daviess  Co.,  Ind ...106 

Daviess  Co.,  Ky 182 

Davis  County.  Iowa  ..129 
Davis  Co.  S.  D.,  Utah. ..154 

Davison  Co.   So.  Dak 136 

Dawson,  Ga 194 

Dawson,  Minn.(C.&S.D.)125 

Dawson  Co.,  Mont 146 

Day  Co..  S.  Dak. -.136 

Dayton.  Ky 182 

Dayton,  Ohio 90 

Dayton.  Wash 172 

Dayton  S.  D.  No.  9,  N.Y.  58 

Dayton  S.  D.,  Ohio 91 

Davton  Twp.,  Mich 116 

Daytona.  Fla 195 

Deadwood,So.D.,&S.D.135 

Deal, N.J 62 

Dearborn  Co..  Ind 106 

Dearborn  S.  D.,  Mich. _ .116 

Decatur,   Ala ..199 

Decatur.  Ga 193 

Decatur,  111.,  &  S.  D 108 

Decatur  Co..  la 129 

Decatur,  Ind.  (C.  &  Co.). 106 

Decatur  Co.,  Kan 143 

Decatur  I.  S  D..  Tex 214 

Deckervllle,  Mich 116 

Dedham,  Mass 20 

Deep  Fork  D.  D.,  No.   1 

Okla 158 

Deerneld  Fire  Dist..  Mass. 
Deerfield     Shields     Twp.  28 

S.   D.,  111... 108 

Deerlng,  Me.  (see  Portl'd)    10 

Deer  Lodge  Co..  Mont 146 

Deer  Park,  N.  Y..  <8cS.  D.  42 

Deerwood,  Minn 125 

Defiance.  O.  (C.&Co.)...  91 
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De  Funlak  Spgs..  Fla 197 

Degognlaft  Fountain  Bluff 

Levee  &  Drain.  Dist. 111. 110 

DeKalb,  III.,  &  S.  D 110 

DeKalb  County.  Ind 103 

De  Kalb  Twp.  S.  D.,  111. .108 
Delano  U.  H.  S.  D„  Cal. .168 

Delaware 80 

Delaware,  O.  (C.  &  S.  D.)   91 

Delaware  Co.,  Ind 106 

Delaware  Co..  O 91 

Delford  (Boro.).  N.  J 68 

Delhi.  N.  Y.  (T.),  &  S.  D.  42 

Delhi.  N.  Y.  (V.). 58 

Delhi,  Ohio  (see  Cine.)...  88 
Delhi  Drain.  Dist..  Cal. ..168 

Del  Norte.  Colo 152 

Delphos.    Kan.. 143 

Delphos,  Ohio.  &  S.  D...   91 

Delta,   Col .150 

Delta.   Ohio 101 

Delta  County.  Mich 112 

Delta  Co.  &  S.  D..  Colo. .152 
Del  Rio  Ind.  S.  D..  Tex. .214 

Demlng,  N.  Mex 155 

Denlson,  Iowa 126 

Denlson,  Tex 209 

Dennison,  O.,  &  S  D 101 

Denton,  Tex.  (C.  &  Co.).. 209 
DentonCo.R.D.,No.l,Tex214 
Denver.  Col.,  fcS.D.No.l  150 
Denver-Greeley    Val.   Ir. 

Dist..  Col 150 

Denver-St.Vraln  Irr.D..Coll50 

De  Pere.  Wis 118 

Depew,  N.  Y 42 

Deptford  Twp..  N.  J 68 

Derby,   Conn 33 

De  Ritter  F.  S.  D.,  La... 204 

Derry,  N.  H 11 

De  Ruyter,  N.  Y... 58 

Desloge  Sch.  Dist.,  Mo...  132 

DeSoto,  Mo 130 

DeSoto  County,  Fla 195 

De  Soto  Co.  Sup.  Dlsts.. 

Miss 200 

De  Soto  Parish.  La 203 

Des  Moines,  la.,  &  S.  D..126 

l)es  Moines  Co.,  Iowa 126 

Des  Moines  Co.  D.D.I, la. 126 

Detroit,  Mich 112 

Detroit,  Minn..  &  S.  D...125 
Deuel  County,  So.  Dak.. 136 
Devils  Lake  S.  D..  N. Dak. 134 

Dewey,   Okla 158 

Dewey  Co..  Okla 161 

Dewey  County,  So.  Dak.136 
Dewey  Sch.  Twp.,  Ind.. .106 
De  Witt  Co..  Tex.,  &  S.  D.214 

Dexter.  Me 11 

Dexter,   Mo 130 

Dickenson  Co.,  Va 179 

Dickey  County.  No.  Dak   133 

Dickinson.  N.  Dak 134 

Dickinson  Co.,   Kan 140 

Dickson,  Tenn 186 

Dickinson  Co..  Iowa 129 

Dickson  Co.,  Tenn 184 

Dickson   S.  D..  Pa. 80 

Dietrich  Highway  D.,  Ida  149 

Dillon,  So.  Caro 190 

Dillon  Co.,  So.  Caro 191 

Dimmit  Co..  Tex 214 

Dinubia,  Cal.,  &  S.  D-.-168 
Dinwiddle  County.  Va...l77 

Dist    of  Columbia 82 

Divide  County.  No.  Dak. 133 

Dixon,   Cal 168 

Dixon,  111.  (C.  &  Twp.)..110 
Dixon  Twp.  S.  D.,  Ohio.  101 

Dobbs  Ferry,  N.  Y 42 

Dobson  N.  Car 189 

Doddridge  Co.,  W.  Va..l80 

Dodge  City,  Kan 143 

Dodge  Co,  Ga 193 

Dodge  County,  Minn 125 

Doerun,  Ga 194 

Dolgevllle.  N.  Y 42 

Dolliver  S.  D.,  Iowa 129 

Dolton,  III 110 

Dona  Anna  Co..  N.  Mex.154 

Doniphan  Co.,  Kan 140 

Doniphan  S.  D.,  Mo 132 

Donora.  Pa.,  &  S.  D 72 

Dorchester  County,  Md..  82 
Dormont,  Pa.,  &  S.  D...  80 
Dorrancetown,  Pa.,  &  S.D.  80 

Dothan.  Ala 198 

Douglas,  Ariz.,  &  S.  D...156 

Douglas,  Ga 193 

Douglas,  Mass 28 

Douglas,  Wyo 146 

Douglas  Co.,  Kan 140 

Douglas  Co..  Minn 125 

Douglas  County,  Neb 132 

Douglas  County  So.  Dak.136 
Douglas  Co.  Cons.  S.   D. 

No     105.   Wash. .175 

Douglas  Co  .  Wis 118 

Douglas  Co.  S.  D.  4,  Ore.171 

Douglasville,   Ga 194 

Dover.  Del 80 

Dover,  N.  H .    11 

Dover,    N.    J.,    &    S.    D.  62 

Dover,  Ohio 91 

Dover  S.  D.,  Ohio 101 

Dow  City  S.  D.,  Iowa.. .126 

Dowagiac.  Mich 113 

Downers   Grove  Twp.   S. 

D.,  Ill 110 

r.  Dist.  No.  1.  towns  of 

Atkinson  and  Alba.  111.110 
Drain.  Un.  Dist.  No.  1  of 

Drury  &  Eliza,  111 110 

Dresden.  Ohio 101 

Dresden,    Tenn 186 

Driggs.  Idaho 149 

Drumright,  Okla 161 

Drury   Dr.   Dist.,   111.,  & 

Sub-Dist.  No.  1 110 

Dublin,  Ga. .193 

Dublin,  Tex..  &  S.  D 214 

Du  BoisS.  D.,  Pa 80 

Du  Bols  County.  Ind 103 

Dubuque,  la.  (C.  &  Co.).  127 

Dubuque  S.  D.,  Iowa 127 

Dudley.  Mass 20 

Duluth.Minn..&8.  D...122 

Dumont.  N.  J 62 

Dumont  S.  D..  la.. 129 

Dunbar,    Pa 80 

Duncan.    Okla... ..158 

Dundee, Neb. (see  Omaha)  137 
Dunellen.  N.  J 62 
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Dunkirk.  N.  Y  .  &  S.  D._  42 
Dunkirk  (T.)  &  Stoughton 

(T.)  Joint  S.D.4,  Wis. .120 
Dunklin  Co.  Dr.  D..  Mo.130 
Dunmore,  Pa..  &  S.  D...  72 

Dunn,  N.  C 189 

Dunnellon,   Fla. 197 

Dunnellen  S.  D..  N.  J...  68 
Du  Page  Co.  S.  D..  111. ..110 
Duplin  County.  No.  Caro. 189 
Duquesne.  Pa..  &  S.  D...   72 

Durand.    Mich 116 

Durango,  Col 150 

Durant.  Okla 158 

Durant  S.  D..  Okla 161 

Durham,  N.C.(C.  &  Co.). 187 

Dustin,   Okla 161 

Dutchess  Co.,  N.  Y 42 

Duval  Co..  Fla..  &  S.D  1.195 

Dyer  Co..  Tenn 186 

Dyersburg.  Tenn 184 

Dysart,  Iowa 129 

Eagle  Co..  Col 152 
agle  Pass.  S.  D..  Tex. .214 

Earl  Twp.,  Okla 161 

Earlville  S.  D..  Iowa 129 

Easley,  S.  Caro 191 

Early  I.  S.  D..  Iowa 129 

East  Aurora,  N.  Y 42 

East  Baton  Rouge  Parish 

S.&  R.  Ds.,  La 204 

East  Beth'hemT.S.D.,Pa  80 
East   Brldgewater,  Mass.  20 

Eastchester,  N.  Y 42 

Eastchester  S.  Ds.,  N.  Y.  58 
East  Chicago.  Ind.,&S.D.103 
E.  Cleveland.  O..  &  S.  D.  91 
East  Fork  Irr.  Dist..  Ore.170 
East  Grand  Forks.  Minn. 125 
East  Grand  Rapids,  Mlch.113 

E.  Haddam.  Conn 35 

E.  Hamburg  S.  D..N.  Y.  58 

East  Hampton,  Conn 33 

Easthampton,   Mass 20 

Easthampton,  N.  Y 42 

Easthampton  S.  D..  N.  Y.  58 
E.    Hartford,    Conn.,    & 

Fire  District 33 

East  Lake,  Ga 194 

Bastland  Co.,  Tex 214 

E  Lincoln  (Twp.),  111.. .110 
East  Llvermore  W.D..Me.  10 
East  Liverpool,  0..&  S.D.  91 
East  Longmeadow.  Mass.  28 

E.  Lyme,  Conn 35 

East  McKeesport,  Pa 80 

E.Milwaukee.  Wis.. &S.D. 118 

E.  Newark.  N.  J 68 

Easton.  Conn 35 

Easton,  Md 82 

Easton.  Pa..  &  S.  D 72 

E.Orange.  N.J 62 

E.  Palestine,  O.,  &  S.  D-.101 
E.  Pennsboro  S.  D.,  Pa..  80 
E.  Pittsburgh,  Pa..&S.D_  72 

E.  Point.  Ga. 194 

Eastport.  Me 10 

E.  Provldence.R.I..&F.D.  29 
East  River  S.  D.,  W.  Va.181 

E.  Rochester.  N   Y 42 

E.Rutherford,N.J.,&S.D.  62 

E.  St.  Louis,  111.. ..108 

E.  St.  Louis  Park  D.,  111.108 
East  San  Diego  S.  D..  Cal.  168 
E.  Side  Lev. ft  San. D.. 111. 108 
East  StroudsburgS.D.,  Pa.  72 

E.  Syracuse,  N.  Y. 42 

East  Tawas,  Mich 116 

East  Washington  (B).  Pa.  80 
E.  Whittier  S.  D.,  Cal...l68 

East  Youngstown.  O 91 

E.  Youngstown  S.  D..  O.101 

Eaton.  Ohio 91 

Eaton  Rapids.  Mich 116 

Eatonton,  Ga 194 

EatontownTwp..N.  J...   68 

Eau  Claire.  Wis 118 

Ebensburg.Pa 80 

Ecorse  T.  S.  D.  1.  Mich.113 

Eddystone,  Pa 80 

Eden,   Me 10 

Edenton,  N.  C,  &  S.  D..189 

Eden  Township.  Ohio 101 

Edgecombe  County.  N.  C.187 

Edgemont,  So.  Dak 135 

Edgewater.  N.  J 62 

Edgewood,  Pa.,  &  S.  D._  72 

Edgeworth,    Pa 72 

Edgeworth  S.  D.,  Pa 80 

Edmond,  Okla 158 

Edmunds  Co..  So.  Dak.. 136 

Edwards  Co..  Kan 140 

Edwardsvtlle  S.  D..Pa...   73 

Effingham.  111. ...110 

Elberton,  Ga 193 

El  Centro.  Cal 163 

El  Centro  s.  D.,  Cal 164 

El  Dorado  Central  Impt. 

Dist.  No.  4.  Ark 206 

El  Dorado  Co..  Calif 164 

Eldorado  Sch.  Dist..  Ark. 206 

Eldora  S.  D.  Iowa 127 

El  Dorado  Twp.  S.  D..  111.110 

Eldorado  S.  D.,  Kan 143 

Elgin.  111..  &  S.  D._ 108 

Elgin.  Texas 214 

Elida  S.  D.,  Ohio 101 

Elizabeth.  N.  J 62 

Elizabeth  City.  N.  C 187 

Elizabeth  City  G.  8.  D.. 

No.  Caro 189 

Elizabeth  Twp.  S.  D..  O.101 

Ellzabethton.  Tenn 186 

ElizabethtownS.  D..  N.Y.  58 

Elk  City,  Okla 158 

Elkhart.    Ind 106 

Elkhart  .Co..  Ind..  &  S.D.  103 

Elkins,  W.  Va 181 

Elkins,  W.  Va..  S.  D 180 

Elkin  No.  Oar 189 

Elko..  Nov.  (C.  &  Co.). .175 

Elk  Point.  So.  Dak 135 

Ellenvllle.  N.  Y 58 

Ellensburg,  Wash.,&  S.D. 172 

Ellicott  S.  D.,  N.  Y 58 

Ellis  Co.,  Tex... .209 

Elllnwood,  Kan. 143 

Ellis.  Kan 143 

Ellis  Co.  D.  D.  1,  Tex.. .214 

Ellsworth,  Kan 140 

Ellsworth,   Me 10 

Etlwood  City.  Pa 73 

Ellwood  S.  D..  Pa 80 
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Elma.  Wash 175 

Klmhurst.  Ill 108 

Elmira.  N.  Y 42 

Kl  Monte.  Cal ItiS 

Elmore.  Ohio 101 

Elmore  County,  Ala 198 

Elmore  Co..  Ida. 148 

Elmwood  Twp.,  Ill 108 

El  Paso.  Tex 209 

Kl  Paso  Co.,  Texas 209 

El  PasoS.&  D.  Ds.,Tex.2M 
El  Reno.  Okla..  <5e  S.  D..15S 
Elseberrv  Dr.  Dlst..  Mo.WI) 

Elsinore  (C).  Cal 168 

Elvins  S.  D.  No.  7.  Mo..l32 

Elwood.Ind -103 

Elwood  Twp.,  Ill 110 

Ely.  Minn 125 

Elyria.Ohio.  &  Sch.  D...  91 

Emery  County.  Utah 154 

Emmett.  Ida.,  S.  D 149 

Emmet  Irr.  Dlst..  Idaho.l4S 

Empire   S.    D..    Ohio 101 

Emporia.  Kan..  &  S.  D..140 

Emsworth.  Pa 73 

Endicott.  N.  Y 58 

Endicott  S.  D..  Wash 175 

Enfield. Conn 33 

Englewood,  N.  J. 62 

Enid.  Okla..  &  S.  D 158 

Ennls.  Tex. 209 

Enterprise,  Ore 171 

Ephraim  S.D.Xo.2,Utah.l54 

Ephrata.  Pa... 73 

Erath  Co.,  Tex_ .214 

Erie.  Pa..  &  S.  D 73 

Erie  Co..  N.  Y. 42 

Erie  County.  Ohio -.101 

Erwin,    Tenn 186 

Esbon,  Kan 143 

Escambia  Co.,  Ala 199 

Escambia  County.  Fla.  .-195 

Escanaba.  Mich .113 

EscanabaS.  D..  Mich 116 

Escondido.  Cal 164 

Essex.  Conn 35 

Essex  Co..  Mass 20 

Essex  Co..  N.J 62 

Essex  County.  N.  Y 58 

Essex  Jet. ,Vt 13 

Essexville,  Mich 116 

Estherville  Scb.  Dist..  Ia.127 
Estherwood    Fifth    Ward 

Dr.  D.,  La 204 

Estill  Co.,  Ky 182 

Etna,  Pa 73 

Etna  Twp.  S.  D.,  Ohio. ..101 

Etowah  Co.,  Ala 198 

Etowa,  Tenn.. .186 

Euclid. Ohio.  SeeCleve.  89 
Euclid  Twp.  S.  D.,  Ohio.101 

Euclid  Sch.  Dist  ,  0 91 

Eufaula,   Ala. 198 

Eufaula.  Okla 161 

Eugene,  Ore.,  &  S.  D 170 

Eupora  (T.),  Miss 202 

Eureka,  Cal.,&  H.  S.  D..164 

Eureka,   Kan 140 

Eustis,  Fla 197 

Evanston.  111.,  &  S.  D...108 
Evanston,  O.  (See  Cine).  88 

Evanston,  Wyo 147 

Evans vllle,  Ind.,&  S.  City  103 

Evansville,  Wis 120 

Eveleth,  Minn... 125 

Everett,   Mass 20 

Everett.  Wash..  &  S.  D..172 

EwingTwp.,  N.  J -  68 

Excelsior  Spgs..  Mo 132 

Excelsior  S.  D.,  Cal 168 

Exeter.  Cal.,  &  S.  Ds 168 

Exeter,  N.  H. 12 

Exira  S.  D.,  Iowa 129 

Fabius  River  Dr.  D., Mo.  130 
airburn,  Ga. .194 

Fairbury.  Neb 137 

Fairfield,    Calif 168 

Fairfield,   Iowa 129 

Fairfax,  Okla 161 

Fairfax  County,  Va 179 

Fairfield.  Conn..  &  Co...  33 

Fairfield.  Ills 108 

Fairfield,  Me 11 

Fairfield  Ind.  S.  D.,  la.. 127 
Fairfield  Twp.  S.  Ds.,  O.101 

Fairgrove  Twp.,  Mich 116 

Fairhaven.  Mass 21 

Fair  Haven.  Vt 13 

Fair  Haven  Twp.,  Mich.. 116 

Fairmont,  Minn 122 

Fairmont.W.Va..  &  S.Ds  180 
Fairmont  S.D. No. 19,Neb. 138 

Fairport,  N.  Y 42 

Fairport,  Ohio 101 

Fairport  S.  D.,  Ohio 92 

Fairview.N.J 62 

Fairview.    Okla 161 

Falconer,  N.  Y _  58 

Fallon,  Nev 175 

Fall  River,  Mass 21 

Fall  River  Co.,  S.  Dak. ..135 

Fallsburgh,  N.  Y 42 

Falls  City,  Neb.. .137 

Falls  City,  Ore... ..171 

Falls  City  S.  D.,Neb 138 

Falls  Co..  Tex 214 

Falmouth.    Mass 21 

Fannin  County  .Tex 209 

FanwoodTwp.  S.  D.,  N.  J  68 

Fargo,  N.   D 133 

Fargo  S.  D.,  No.  Dak. ..134 
Faribault.  Minn.(C.&Co.)  122 
Farmers'  Irr.  Dist.,  Neb.137 

Farmersvllle    Tex 214 

Farmlngdale.  N.  Y 58 

Farmington.  Maine 10 

Farmlngton.  N   H 12 

Farmington,  N.  M 154 

Farmville.   Va 177 

Farmville,  N.  C 189 

Far  Rockaway,  N.  Y.  (see 

N.Y.Clty) 51 

Farrell,  Pa.,  &  S.  D 73 

Faucett  Twp.,  N.  C 189 

Faulk  Co.,  S.  Dak 136 

Fayette,  Mo 130 

Fayotto  Co.,  la.,  &  S.  D.129 

Fayette  Co.,  Ind 103 

Fayette  Co.,  Ky. .182 

Fayette  Co.,  Pa 73 

Fayette  Co..  Tex 209 

Fayette  County,  W.  Va_.180 
Faycttevllle,  Ark... 205 
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Faycttevllle.  N.  C. 187 

Faycttevllle.  N.  Y 58 

Fayetteville.  Tenn 184 

Fentress  Co.,  Ky 184 

Fergus  Co..  Mont 144 

Fergus  Falls. Minn. .&S.D. 122 

Fernandlna.   Fla ...195 

Fernbank,  Ohio  (see  Oin.)  87 
Ferry  Co..  Wash.  &  S.D.  175 

Fertile  Con.  s.  D.,  la 129 

FtfthLoutslanaLev.D.,La.203 
Findlay.  Ohio,  &  S.  D...   92 

Finney  Co.,  Kan 140 

Fisher  County.  Tex 214 

Fltchburg.    Mass 21 

Fitzgerald.  Ga. 193 

Flagstaff.  Ariz. 156 

Flandreau  S.  D..  So.  Dak. 135 
Flatbush.N.Y.tseeN.Y.C.  50 

Flathead  Co..  Mont 144 

Flat  RIv.  S.  D.  No.  61. Mo  132 
Flemington  S.  D..  N.  J..  62 
Flint,  Mich.,  &  Sch.  D__.113 
Flora  Twp.  H.  S.  D..  111.110 

Florala.  Ala 199 

Florence,  Ala 198 

Florence.  Col... 150 

Florence  (C),  Neb 138 

Florence.  S.  C.  (C.&Co.).191 

Florence  County.  Wis 120 

Florence  S.  D.,  Cal 168 

Florence  S.  D.,  So.  Car..  191 

Floresville.  Tex 214 

Florida 194 

Florida-Mesa  Irr.  D.,  Col.  150 

Floyd  County,  Ga 193 

Floyd  County,  Ind 103 

Floyd  Co.  &  S.  D.,  la 129 

Flushing  (V.)   (see  N.  Y. 

Ciiy 51 

Follansbee.  W.  Va 181 

Fonda,  N.  Y. 42 

Fond  du  Lac,  Wis 118 

Fontanelle,  la.  (T.&  S  D.H29 

Ford  Co.,  Kan 140 

Fordyce  Spec.  S.  D.,  Ark. 206 
Forest  City  S.  D.,  Iowa.. 129 

Forest  City,  No.  Caro 189 

Forest  Co..  Wis 120 

Forest  Grove,  Ore 170 

Forest  Grove  S.  D..  Ore.. 171 

Forest  Park.  Ills 108 

Forest  Park  S.  D..  Ill 110 

Forkedeer  D.  D..  Tenn..  186 

Forrest  Co.,  Miss 200 

Forsyth,  Ga. 194 

Forsyth,  Mont 146 

Forsyth  Co.,  N.  C 187 

Fort  Bend  Co.,  Tex 209 

Fort  Collins.  Col ...150 

Fort  Dodge,  la..  &  S.  D..127 
Fort  Edward  (T).  N.  Y._  58 
Fort  Edward  (V.).N.  Y__  42 

Fort  Fairfield,  Me 11 

Fort  Gaines,  Ga 194 

Fort  Lauderdale.  Fla 195 

Fort  Lee.  N.J 62 

Fort  Lee  S.  D.,  N.J 68 

Fort  Lupton,  Colo 152 

Fort  Madison,  la. ..127 

Fort  Madison  S.  D.,  la. .129 

Fort  Meade,  Fla 197 

Fort  Morgan,  Colo 150 

Ft.  Morgan  S.  D.  3,  Colo.  151 
Fort  Morgan  Irr.D.,  Colo. 151 

Fort  Pierce,  Fla 195 

Fort  Pierre,  S.  Dak 135 

Fort  Plain.  N.  Y 43 

Fort  Scott.  Kan.  &  S.  D.140 
Fort  Smith.  Ark.,  &  S.  D.205 
Fort  Smith  &  Van  Buren 

Bridge  Dlst.,  Ark 205 

Fort  Valley,  Ga 193 

Fort  Wayne.  Ind.,  &  S.  D.103 

Fort  Worth,  Tex 209 

Foster  Co.,  N.  Dak 134 

Fostorla,  O..  &  S.  D .   92 

Fountain,  Colo 152 

Fountain  Co.,  Ind 106 

Fourche  Lev.  D..  Ark.. .206 

Fowler  Cal 1 68 

Fowler,  Colo 152 

Foxborough    W.    S.    D., 

Mass 28 

Foyil  Twp.,  Okla...     ..161 

Framlngham,  Mass 21 

Francis.  Okla.    161 

Frankenmuth  Twp.,  Mich.116 
Frankfort,  Ind.,  &  S.  D..103 

Frankfort,  Ky 182 

Frankfort.  N.  Y 43 

Frankfort  S.  D..  Ohio _..  101 
Frankfort  S.  D.  9,  N.  Y._  43 

Franklin.    Mass 21 

Franklin,  N.  H 12 

Franklin.  Ohio ...101 

Franklin.  Pa 73 

Franklin,  Tenn 

Franklin.   Va.. ..179 

Franklin  Co..  Ala 198 

Franklin  Co.,  Ga 194 

Franklin  Co.,  111..  &  S.  D.110 

Franklin  County.  Ind. 103 

Franklin  Co.,  Kan 140 

Franklin  Co..  Ky 182 

Franklin  Co.,  Miss 202 

Franklin  County,  N.  Y_.  43 

Franklin  Co.,  Ohio 92 

Franklin  Co.,  Tenn 184 

Franklin  Co.,  Va 179 

Franklin  Co. Wash. .&S.D  172 

Franklin  S.  D.,  N.  J 62 

Franklin  Sch.  Dist..  Pa..  80 
Franklin  Sch.  Twp.,  Ind.  106 

Franklin  Twp..  N.J 68 

Frankllnville.   N.    Y 58 

Frazeysburg  S.  D.,  Ohio.101 
Frederick.  Md.  (C.  &  Co.)  82 

Frederick.  Okla 158 

Frederick  Sch.  Dlst. .Okla. 161 

Fredericksburg,  Va 177 

Fredcricktown,  Ohio 101 

Fredonia.  N.  Y 43 

Fredonia,  Kans 140 

Fredonia  S.  D.,  Kan 143 

Freeborn  Co.,  Minn 122 

Freehold,  N.J 62 

Freeport,  111..  &  Pk.  D 108 

Freeport,  N.  Y 43 

Freestone  Co..  Tex 214 

Fremont,  Neb.,  &  S.  D..137 

Fremont.  O..  &  S.  D 92 

Fremont  Co.  H'y  D..  Ida. 148 
Fremont  Co..  Ida 149 
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Fremont  County,  Iowa.  .127 

Fremont  I.  S.  D..  la 129 

Frenchman  Val.  Irr.  D., 

Neb 137 

Fresno.  Cal..  &  S.  D 161 

Fresno   <'<>.    Reclam.  Ds 

1605  &  1606.  Cal 164 

Friendship,  N.  Y 58 

Frio  County,  Tex.. 214 

Front  Royal,  Va 179 

Frostburg,  Md 82 

Fruit  a.  Colo 151 

Fruita  S.  D.,  Colo 152 

Frultvale  S.  D.,  Cal 164 

Fullerton,  Cal..  &  S.  D..164 
Fullerton  Sch.  Dist.,  Cal.  168 

Fulton,  Ky 183 

Fulton,  N.Y.  (C.  &  Co.)  _   43 

Fulton  Co.,  Ind 103 

Fulton  Co.,  O 101 

Fulton  Co.  S.  D.,  Ill 110 

Fulton  S.  D.,  Mo 130 

Fulton  Speo  R.  D.,  Mo. .130 

Gadsden,  Ala.. 198 
adsden  County.  Fla...  197 
Gaffney,  S.  Car.,  &  S.  D.191 

Gainesville,  Fla 195 

Gainesville  S.  S.  D..  Fla. .197 

Gainesville.    Ga 193 

Gainesville,    Tex 209 

Galena,  111 -.110 

Galena,  Kans 143 

Galesburg,  111 108 

Gallon.  O 92 

Gallatin.  Mo.,  &S.  D 132 

Gallatin  County,  Ky 183 

Gallatin  Co..  Mont 144 

Gallatin  Co.  S.  D.  No.  3, 

Mont 146 

Gallia  Co.,  O 92 

Galllpolls,  O 92 

Gallipolis  City  S.  D.,  O..101 

Gallup,  N.  Mex -.154 

Gallup  S.  D.,  N.  Mex.. .155 

Gait  Joint  S.  D.,  Cal 168 

Galva  Sch.  D..  la 129 

Galveston,   Tex 209 

Galveston  Co.  &D.Ds., Tex. 210 

Ganeer  Twp.,  Ill 110 

Garden  City.  Kan 140 

Gardiner,  Me.,  &  W.  D..   10 

Gardner.  Ma«"= 21 

Garfield,  N.  J.,&  S.  D...   62 

Garfield  Co.,  Colo. 151 

Garfield  Co..  Okla 161 

Garfield  Co.  S.  D.No.  11, 

Wash 175 

Garfield  Twp.,  Mich 116 

Garland  Levee  D.,  Ark.. 205 

Garnett,  Kan 143 

Garrard  Co.,  Ky 183 

GairettCo.,  Md 82 

Garretts vllle,  O 101 

Garvey  Sch.  D.,  Calif 168 

Garvin  Co..  Okla 161 

Garwood  Twp.,  N.  J 68 

Gary,  Ind.,  &  S.  D 103 

Garza  County,  Tex 214 

Gaston  Co.,  N.  C 187 

Gastonia.  N.C 187 

Gates,  N.  Y.,  &  S.  D 58 

Gatesville,  Tex 214 

Gaylord,   Mich 116 

Geary,  Okla. ---161 

Geary  Co.,  Kan.. 143 

Geauga  County,  Ohio 101 

Geddes,  N.Y.,  &  S.  D.  2.  43 

Gem  Co. ,  Ida 149 

Geneseo.  N.  Y... 43 

Genessee  Co.,  Mich 113 

Geneseo  Twp.  H. S.D. .111-110 

Geneva,  N.  Y 43 

Geneva,  O 92 

Geneva  S.  D..  111.. 108 

Geneva  S.  D.,  Iowa 129 

Genoa  (V).  Ohio 101 

George  County,  Miss 200 

Georgetown,   Ky 183 

Georgetown,  Ohio --101 

Georgetown,  3.  C 191 

Georgetown.  Tex 210 

Georgetown  Twp.  S.D.IH.no 

Georgia. 191 

GermanFIatts  S.Ds. .N.Y.  43 
Ghent  &  Chatham  S.  D.. 

N.  Y 43 

Gibson  City  S.  D..  111. .110 
Gila  Co..  Ariz.,  &  S.Ds. 156 

Gill  Sch.  Twp.,  Ind 106 

Giles  Co..  Tenn 184 

Gills  Creek  Twp.,  S.  C..-191 

Gilmer,  Tex.,  &  S.  D 214 

Giiroy,  Cal..  &  H.  S.  D..168 

Glrard.  Kan... --140 

Girard,    Ohio 101 

Girard  S.  D.,  Ohio 92 

Girard  S.  D.,  Kans 143 

Gladstone.   Mich... 113 

Glasscock  Co..  Tex 214 

Glassport,  Pa 73 

Glastonbury,  Conn 35 

Glencoe  Park  D..  Ill 110 

Glen  Cove  Sewer  D.. N.Y.  43 
Glendale,  Cal.,  &  S.  Ds__l64 

Glendale,   O. 101 

Glendlve,  Mont 145 

Glendora,  Cal.,  &  Sch.  Dsl68 

Glen  Ridge,  N.  J 62 

Glen  Ridge  S.  D.,  N.  J..   63 

Glen  Rock  (B.),  N.  J 68 

Glenn  Co..  Cal 164 

Glenn  Co.  S.  D..  Cal 168 

Glens  Falls,  N.  Y. 43 

Glenvllle,  O.  (see  Cleve.).  89 

Glennville.  Ga 194 

Glenville  S.  D..  N.  Y 43 

Glenwood,    Minn 125 

Glenwood  Springs,  Colo..  151 

Globe,  Ariz 156 

Gloster,  Miss 202 

Gloucester,  Mass 21 

Gloucester,  N.  J.(C.&Co.)   63 

Glouster,  O.,  &  S.  D 101 

Gloversvllle,  N.  Y 43 

Glynn  Co..  Ga... 193 

Gogebic  County.  Mich...  113 

Golden.   Col -.151 

Goldfleld.  Col 152 

Goldllcld  S.D.No.  4.  Nev. 175 

Goliad  Co.,  Tex 210 

Goldsboro.  N.C 187 

l  Gonzales,  Tex 214 

Gonzales  Co.,  Tex 210 
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Gooding  Co.,Ida..&S.D._148 

Goodland  S.  D.,  Kan 143 

Gorham,  N.  H 12 

Goshen,  Ind 104 

Goshen,  N.  Y..  &  S.  D__  43 
Goshen  Twp.,  <>.,  &  S.  D.101 

Gothenburg,  Neb 138 

Gouverneur,  N.  Y 43 

Graettlnger  8.  D.,  la 129 

Grafton,  Mass 2l 

Grafton,  W.  Va.,  &  S.D. 180 

Grafton  Twp..  Ohio 101 

Graham,  N.  C .189 

Graham,  Va 179 

Graham  Co.,  Arlb. 156 

Graham  Co,  Kan 140 

Graham  Sch.  Dlst..  Cal_.168 
Grainger  County.  Tenn..  184 
Grand  Falls  Dr.  D..  Tex. .214 
Grand  Forks,  N.  Dak. ..133 
Grand  Forks  Co.  &  S.  D., 

N.  Dak 134 

Grand  Haven,  Mich 113 

Grand  Haven  S.D.,  Mich.116 
Grand  Island. Neb. ,&  S.D. 137 

Grand  Junction,  Colo 151 

Grand  Junction  S.D.,Colo.l51 
Grand  Junction  SD..Ia..l29 

Grand  Ledge,  Mich 116 

Grand  Marias  Dr.  D.,  La. 204 
Grand  Pra,  ire  Lev.  D.,  La. 204 
GrandRap.,Mich..&S.D.  113 
Grand  Rap.,  Minn. (Vil.).  125 

Grand  Rapids,  Wis 118 

Grand  Rapids  Twp.S.D.,O.101 
Grand    Tower    Drain.    & 

Levee  Dlst.,  Ill 110 

Grand  Val.  Irr.  Dlst. .Col.  151 
Grand  view  Hgts.  S.D. ,  O.  92 

Granger  Twp.,  Ohio 101 

Grangeville  S.D.No.2.Ida  148 

Granite ,  Okla 161 

Granite  County,  Mont 145 

Granite  S.  D.,  Utah 153 

Grant  Co.  R.  D.  1,  Ark.. 205 

Grant  Co..  Ind. 104 

Grant  County.  Kan 140 

Grant  Co..  Ky 183 

Grant  Co..  N.  Mex 155 

Grant  Co.,  S.  Dak 135 

Grant  Co.,  Wis 118 

Grant  Sch.  Twp.   Ind 106 

Grant's  Pass,  Ore 170 

Granville.  N.Y 43 

Granville,  Ohio ...101 

Granville  Co..  N.  C 187 

Grassy  Creek  Twp.,  N.  C.189 

Grass  Valley.  Cal 168 

Gratiot  County,  Mich 116 

Gratis  S.  D..  Ohio 101 

Gravesend,    N.    Y.     (see 

New  York  City) 50 

Gray  Co.,  Kan 143 

Grays  Harbor  Co. ,  Wash. , 

&  S.  Ds 172 

Grays  Co.  S.  Ds.  Wash.,175 

Grayson  Co.,  Tex 210 

Great  Barrington,  Mass., 

&  F.  D 21 

Great  Bend.  Kan.(C.&T.)143 
Great  Falls,  Mont. ,&S.D.  145 
Great  Neck  S.D. No. 7.N.Y   58 

Greece.  N.  Y... 58 

Greeley, Col., &S.D.N0.6- 151 

Greeley  County,  Neb 137 

Greeley-Poudre  Ir.D.,Col  151 

Green  Bay.  Wis 118 

Greenburg,     N.     Y.,     & 

S.  Ds.  Nos.  2  &  4 43 

Greenburg  S.  Ds.,  N.  Y..  58 
Greenfield  Twp..  Ohio.. .101 
Greene  &  Lawrence  Coun- 
ties Drain.  Dist..  Ark. 205 
Greene  &  Lawrence  Cos 

Drain.  Dist.,  Mo 130 

Green  Co..  Ky 182 

Greene  Co..  Ind 106 

Greene  Co.,  Iowa 127 

Greene  County,  Miss 202 

Greene  County,  Mo 130 

Greene  Co..  N.  Y 43 

Greene  Co.,  N.  C 189 

Greene  Co.,  O 92 

Greene  Co.,  Tenn 184 

Greenfield, Mass. ,&Flre  D.   21 

Greenfield,    la 129 

Greenfield  Twp.,  Ohio.. .101 

Greenfield,  O -  92 

Greenlee  County,  Ariz — 156 
Greenland    Twp.    S.    D., 

Mich    113 

Greenport.  N.  Y 58 

Green  RiverSp.Dr.Ds.,111.110 

Greensboro.  N.C. --187 

Greensburg,    Kan 143 

Greensburg,  Pa.,  &  S.  D.  73 
Greensburg  S.  D.,  Ind. ..104 

Greenville.  Ala 199 

Greenville,  Ga 194 

Greenville,  Mich -.116 

Greenville,  Me 11 

Greenville,  Miss 200 

Greenville.  N  C 188 

Greenville.  O 92 

Greenville.  Pa 73 

Greenville,  S.  C,  &  S.  D.191 

Greenville,  Tenn 186 

Greenville,  Tex 210 

Greenville  Co.,  So.  Car. .191 

Greensville  Co.,  Va 177 

GreenvilleS.D.No.l,  Mich. 113 
SreenvUle  S.  D..  Ohio. ..101 

Greenup  Co.,  Ky. 182 

Greenwich  (B.  AT.)  .Conn  33 
Greenwich,  N.  Y.  (T.&V.)  58 

Greenwich  Twp.,  O 101 

Greenwood,  Miss 200 

Greenwood,  S.  C. 191 

Greenwood  Co.,  Kan 140 

Greenwood  S.  D.,  So.  Car. 191 

Greer  (T).  So.  Caro 191 

Gregg  County.  Tex 214 

Gregory  Co.,  S.  Dak 135 

Grenada,  Miss 202 

Grenada  Co.,  Miss 200 

Gretna,  La 204 

Greybull.    Wyo.. -.147 

Gridley  (O).  Cal 168 

Griffin,  Ga 193 

Grimes  Co..  Tex ".210 

GrinneU,  la..  &  S.  D 129 

Grlswold.  Conn 35 

Grosse  Point  Park,  Mich.  116 
Grosse  Polnte..Mlch 113 
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GrossePointoS.Ds.,  Mich.  116 

Groton,    Conn 35 

Groton  W.  D.,  Conn 33 

Groton  (V.).  N.  Y 58 

Grover  V.  S.  D.,  Ohio.. .101 

Grove,  Okla 161 

Grove  City,  Ohio 101 

Grove  City,  Pa.,  &  S.  D._  73 

Groveland.  Mass 21 

Grundy  Center  S.  D..  Ia.129 

Guadalupe  Co.,  Tex 210 

Guernsey  County,  Ohio..  92 

Gueydan  Dr.  D.,  La 204 

Guilford  Co.,  N.C 188 

Guilford  Two.,  Ohio 101 

Gulfport.  Miss 200 

Gunnison.  Col.  (C.  &  Co.)151 

Gustavis  Twp.,  Ohio 101 

Guthrie,    Okla 158 

Guthrie  Sch.  Dist.,  Okla.159 

Guttenberg.  N.  J 63 

Guyton  Local  T.S.D.,Ga.l94 

Hackensack.  N.  J 63 
addonfleld,   N.  J 63 

Haddon  Heights.  N.  J 68 

Hadley,Mass.,&  W.S.D.-  28 
Hager-Slough  Spec.  S.  D. 

ofCass  Co..  Ills 110 

Hagerstown,  Md 82 

Haileyville.  Okla 161 

Hale  County.  Ala 198 

Hale  County,  Tex 214 

Haledon  (B.).  N.  J 63 

Halifax  Co.,  N.  C 189 

Halfmoon     &     Stillwater 

S.  D..  N.  Y 43 

Hall  County,  Tex 214 

Hallowell,  Me 10 

Halls,  Tenn .186 

Hamblen  Co.,  Tenn 184 

Hamburg,  Ark 206 

Hamburg  S.D.No.  1,  N.Y.  43 
HamburgS.D.No.8.N.Y.  58 

Hamden.N.Y 58 

Hamilton,  111 110 

Hamilton,  N.  Y 58 

Hamilton,  Ohio,  &  S.  D_.  92 

Hamilton,  Tex 214 

Hamilton  Co.,  Ill 108 

Hamilton  Co..  Iowa 127 

Hamilton  Co..  Kan 140 

Hamilton  County,  N.  Y..  43 

Hamilton  Co.,  O 93 

Hamilton  Co..  Tenn 134 

Hamlet,  No.  Caro 189 

Hamlin,   Tex 214 

Hamlin  Co..  S.  Dak 136 

Hammond,  Ind 106 

Hammond.  La 203 

Hammond  S.  D.,  Ind 104 

Hammonton,  N.  J 63 

Hampden  Co.,  Mass 22 

Hampshire  Co.,  Mass 22 

Hampton,  Iowa 129 

Hampton,  Va 177 

Hampton  S.  D.,  Iowa 127 

Hamtramck,  Mich 113 

Hamtramck  S.  D..  Mich.  113 

Hancock,  Mich 116 

Hancock  Co.,  Ill no 

Hancock  Co.,  Ind 104 

Hancock  County,  Iowa..  127 
Hancock  County,  Miss — 200 

Hancock  Co.,  O 93 

Hancock  County,  Ga 194 

Hancock  Co.,  W.  Va 180 

Hand  Co.,  So.  Dak 136 

Hanford,  Cal.,  &  S.  D..-168 
Hannibal,  Mo.,  &  S.  D.-130 

Hanover  Twp..  Pa 80 

Hanover  Twp.  S.  D.,  O.-ioi 
Hanover  Twp.  S.  D..  Pa.   73 

Hapeville,    Ga 194 

Hansell  C.  S.  D.,  Iowa..i29 
Hanson  County,  So.  Dak.  136 

Harbor  Springs.  Mich 113 

Hardeman  County.  Tex.. 214 

Hardin,  Mont 146 

Hardin  Co.,  O 93 

Hardin  Co.,  Tenn 184 

Hardin  Co..  Tex. 210 

Harding  Co.,  So.  Dak — 136 

Hardwick.  Vt 13 

Harlan  County,  Ky 182 

Harlem,  Mont 146 

Harlingen Tex  &  Sch.Dist214 

Harlowton,  Mont 146 

Harnett  Co.,  N.  C 189 

Harper  City,  Kan -140 

Harper  Sch.  Dist.,  Kan. .143 
Harrietstown  S.D.l.N.Y.  43 

Harrlman,   Tenn. 184 

Harris  Bayou  D.D., Miss. 200 
Harrlsburg.  Pa.  &  Sch.D     73 

Harris  S.  D.,  Iowa 129 

Harris  County,  Ga 194 

Harris  Co.,  Tex 210 

Harris  Co.  Dr.  Dists.Tex.210 
Harris  Co.  Nav.  Dlst..Tex210 
Harris  Co.  C.  S.  Ds..  Tex.214 

Harrison.  N.J 63 

Harrison.  N.  Y 44 

Harrison  W.  D..  Ark 206 

Harrisonburg,  Va 177 

Harrison  Co..  la 127 

Harrison  Co..  Ky 183 

Harrison  County.  Miss. .200 

Harrison  Co.,  Ohio. 101 

Harrison  Co.,  Tex 210 

Harrison  Co.,  W.  Va 180 

Harrison  Twp.  Rd.  D..  O.  93 
Harris  Township,  Ohio. -.101 
Harrisville  Twp..  Ohio...  101 
Harrison  Twp.  S.  D..  O.-101 
Harrison  Twp.  S.  D..  Pa.  80 
Hartford.  Conn..  &  S.Ds.  33 

Hartford,  Vt ---    13 

Hartford,  Wis. 120 

Hartford  City  S.  C,  Ind. 106 
Ilartington  S.  D.  8,  Neb- 138 
Hartshorne.  Okla.,   &  S. 

D.  No.  1 161 

HartsvilIe.S.O..&S.  D-.191 

Hartwell,  Ga... 194 

Hartwell,  Ohio  <,sooCin.).  88 
Hartwell  Dr.  &  L.  D..  Ill  .110 

Harvey  S.  D..  Ill 110 

Hasbrouck  Heights.  N.  J      ti1- 

Haskell.    Okla ...161 

Haskell.  Tex.  (O.  &.  Co.).-M  I 

HaskcllCo..  Kan. 140 

Has'lnirs.   Minn 

Hastings.  Neb..  &  S.  D..137 
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Hastings,    Okla 161 

Hastlngs-on-Hudson,N.Y.  44 

Hastings  S.  D.,  Mich 113 

Hastings  S.  D.,  Minn 125 

Hatfield,  Mass, ..   28 

Hattiesburg.  Miss 200 

Havana  S.  D.,  Ill 108 

Havelock.  Neb 137 

Havelock  S.  D.,  Iowa 129 

HaverfordTwp.&S.D.,Pa.   73 

Haverhill,  Mass 22 

Haverstraw.  N.  Y 44 

Haverstraw,  N.  Y.,  S.D.I  58 

Havre  de  Grace,  Md 82 

Havre S.D.  No.  16.  Mont. 146 
Haw  River  Twp.,  N.  C..189 

Hawaii  (Territory  of) 215 

Hawkins  Co.,  Tenn 184 

Hawklnsville.  Ga 193 

Hawthorne,  N.  J. 63 

Hawthorne  S.  D.,  Cal.._168 

Hays,  Kan.- 140 

Hays  Co.,  Tex 210 

Hayward  (T.),  Cal. 168 

Haywards  S.  D..  Cal 164 

Haywood  Co.,  Tenn 184 

Hazlehurst.  Miss 202 

Hazlehurst ,  Ga 194 

Hazleton,  Pa.,  &  S.  D.__  73 
Hazle  Twp.  S.  D..  Pa...   80 

Hearne,  Tex 214 

Healdsburg,  Cal. 168 

Heavener,  Okla 161 

Heber  Sprgs   I.  D.,  Ark.. 206 

Hebron,  Neb ..138 

Hebron  S.  D.,  Ohio 101 

Helena,  Ark.,  &  S.  D 205 

Helena,  Mont.,  &  S.  D..145 
Helena  Imp.  D.  1,  Ark...205 

Helper,  Utah 154 

Helt  S.  Twp..  Ind 106 

Hemet.  Cal..  &  H.  8.  D..168 
Hemphill  County,  Tex. ..214 
Hempstead,  N.  Y.(Town) 

&  School  Districts 44 

Hempstead  C.  S.  D.  28, 

N.  Y 58 

Hempstead  (Vll.),  N.  Y._  44 
Hempstead  (see  N.Y.C.).  51 
Hempstead  (T.),  S.  D's., 

N.  Y.  (See  N.Y.  City).  51 

Henderson     Ky 182 

Henderson,N.C.(C.&Co.)188 

Henderson,    Tenn 186 

Henderson,  Tex 214 

Henderson  Co..  Tenn 186 

Hendersonville,  N.  C 189 

Hendricks  County,  Ind.. 104 
Henderson   Co.    Dr.    Ds. 

Nos.  1.2&  3.  Ill 110 

Hennepin  Co.,  Minn 122 

Henrietta,  Tex 214 

Henry  Co.,  Tenn 186 

Henry  Co.,  Iowa 127 

HenryCo..O_. 93 

Henry  County,  Va 179 

Henry  Twp.,  Okla 161 

Henryetta,  Okla 159 

Henryetta  S.  D.,  Okla._.161 
Henrylyn  Irr.  Dist.,  Colo.  151 

Hereford,  Tex. ...214 

Herlngton,  Kan 140 

Herkimer,  N.  Y..  &  S.  D.  44 

Herkimer  Co.,  N.  Y 44 

Hermiston,  Ore 171 

HermosaBeach,Cal.,&S.D.168 

Hernando  Co.,  Fla 195 

Herrin,    111 108 

Hester  Sch.  Dist.,  Cal...  164 
Hettinger  Co.,  No.  Dak. .134 

Hiawatha,  Kan 140 

Hiawatha  S.  D.,  Kan 143 

Hickory,  N.  C 188 

Hickory  Grove  Sch.  Twp., 

Ind 106 

Hickman  (C.  &  Co.).  Ky.183 

Hickman  Co.,  Tenn 186 

Hidalgo  Co  .Tex. 210 

High  Bridge,  N.  J. 68 

Highland  Park.  Ill 110 

Highland  Park,  Mich.,   & 

Sch.    Dist 113 

Highland  Park  S.  D.,  N.J.  63 
Highland  Park  S.  D.,  Tex. 214 
Highland  I.  D..  Wash.. .175 
Highland  Sch.  Twp..  Ind. 106 
Highlands,  Col.  (see  Den.)  151 

Highlands.  N.J. 68 

High  Point.  N.  C 188 

High  Springs.  Fla 197 

Hightstown,  N.  J 68 

Hill  City,  Kan. ..140 

Hill  Co..  Tex. 210 

Hill  Co.,  Mont 145 

Hlllrose  Irr.  D..  Col 152 

Hillsboro,  Ohio,  &  S.  D..101 

Hillsboro,   111 110 

Hillsboro,  Tex 210 

Hillsboro  Bge.F.D.,  N.H.    12 

Hillsborough,   Cal 164 

Hillsborough  Co.,  Fla 195 

Hillsborough  Co.,  N.  H_.  12 
Hillsborough  S.  D.,  Calif.  168 
Hillsdale  H'way  D.,  Ida..l49 

Hillsdale  Twp.,  N.  J 68 

Hillside  Twp.,  N.J 68 

Hillside  Twp.  S.  D.,  N.J_  63 
Hlllvlew  Dr.&Lev.D..  111.110 

Hlllyard.    Wash 175 

Hilton.  N.  Y 58 

Hinds  Co..  Miss 200 

Hingham,  Mass 22 

Hinsdale  Co..  Col 151 

Hinton,  Okla 161 

Hinton,  W.  Va 181 

Hobart,  Okla 159 

HobartS.  D.,  Okla 161 

Hoboken.N.J 63 

Hocking  Co.,  O 101 

Hodgeman  Co.,  Kan 141 

Hogansville,  Ga 194 

Hohokus  (Boro.),  N.  J...  68 

HokeCo.,N.C 189 

Holbrook,  Mass 22 

Holbrook  Irr.  Dist.,  Colo.  151 

Holden,  Mo 132 

Holdenvllle.  Okla 159 

Holdenville  S.  D..  Okla. .161 

Holgate,   Ohio 101 

Holland,  Mich..  &  S.  D..113 

Holley,  N.  Y 44 

Hollldaysburg,  Pa 80 

Hollis,  Okla 159 

Holly.  Colo 152 
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Holly  Sch.  Dist.,  Mich. ..116 

Holly  Springs.  Miss 202 

Holmes  Co..  Fla 197 

Holmes  Co.unty,  Miss 200 

Holmes  County,  Ohio 101 

Holton,    Kan 141 

Holtville.  Cal.,  &  S.  D..168 

Holyoke.  Colo 152 

Holyoke.  Mass 22 

Homer.  La. ..204 

Homer  Twp.,  Ohio 101 

Homestead.  Pa..  &  S.  D__   73 

Hominy,  Okla 161 

Honea  Path,  So.  Caro 191 

Honeoye  Falls,  N.  Y 58 

Honesdale  S.  D..  Pa 80 

Honey  Grove,  Tex 214 

Hood  Co..  Tex ...214 

Hood  River.Ore.,&  Irr. D. 170 

Hood  River  Co.,  Ore 171 

Hood  River  S.  D.  3,  Ore.  171 

Hooslck  Fails,  N.  Y 44 

Hope,   Ark 205 

Hopewell,  N.  J. 68 

Hopewell  Twp.,  Ohio 101 

Hopkins  Co.,  Tex 210 

Hopklnton,  Mass 28 

Hoquiam,   Wash 172 

Horicon,  Wis 120 

Hornell,  N.  Y. 44 

Hornellsvllle  S.  D..  N.  Y.   58 

Horton.   Kan 141 

Horton  S.  D.,  Kan 143 

Hotchkiss,  Colo 152 

Hot  Springs  S.  D..  Ark. .205 

Hot  Springs,  N.  C 189 

Hot  Springs  S.D.  .So. Dak. 135 

Houghton,   Mich 113 

Houlton.Me 10 

Houston,  Miss 202 

Houston,    Tex 210 

Houston  Co.,  Tex 210 

Houston  Heights.  Tex — 210 

Howard,  So.  Dak.. 135 

Howard  Co..  Ind 106 

Howard  Co.,  Iowa 129 

Howard  County,  Neb 137 

Howard  Co..  Tex 214 

Howard  Sch.  Twp.,  Ind. .106 

Howell,   Mich 113 

Howe,  Okla 161 

HowlandTwp.R.S.D.,O.101 
Hubbard,  Ohio.&  Twp. .101 

Hubbard,  Tex... 214 

Hubbard  Co.,  Minn 125 

Hubbard  S.  D.,  Iowa 129 

Hudson,    Mass..    .    22 

Hudson,  Mich.,  &  Twp_.116 

Hudson.   N.Y 44 

Hudson  Co..  N.  J.. 63 

Hudson  Falls.  N.  Y 44 

Hudson  Sch.  Dist  .  Mich.  113 

Hudson  S.  D.,  Ohio 101 

Hughes  Co.,  Okla 159 

Hughes  Co.,  S.  Dak 136 

Hugo  (C).  Colo 152 

Hugo,  Okla.,  &  S.  D 159 

Hull,   Mass 28 

Humboldt,  Kan 141 

Humboldt.  Tenn 184 

Humboldt  Co..  Nev 175 

Humeston,  Iowa 129 

Humphreys  Co.,  Tenn 184 

Hunt  Co.  R.  D.  I,  Tex.. .211 
Hunter  Twp.  S.  D.5,  S.C.191 
Hunterdon  County,  N.  J.  68 
Huntington  Beach.  Cal..  164 
Huntington  Beach  S.  D., 

Calif 168 

Huntingdon  Co..  Pa 73 

Huntington,  Conn 33 

Huntington,  Ind.,  C.&CO.104 
Huntington      Park      City 

&  Un.  S.  Ds.,  Cal 164 

Huntington,  N.  Y..&S.D.  44 
Huntington.  W.Va.,&S.D.  180 
Huntington  Park.  Cal...  168 
Huntington  Sch .  City ,  Ind .  106 
HuntsburgTwp.  R.  D. ,0.101 

Huntsville,  Ala 198 

Huntsville  (C).  Mo 132 

Huntsville,  Tex 214 

Huron,  Ohio 101 

Huron,  So.  Dak 135 

Huron  County,  Ohio 93 

Hurtsboro,   Ala 199 

Hutchinson ,  Kan. ,  &S.D.  141 
Hutchinson  Co..  S.  Dak.  136 

Hyattsvllle,  Md 82 

Hyde  County,  So.  Dak...  135 
Hyde  Park,  O.  (see  CIn.).  88 
Hyde  Park  S.  D..  Cal 164 

Iberia  Parish ,La 204 
beria  Par.  Dr.  Ds..  La. .204 

Idabel,    Okla 159 

Idaho 147 

Idaho  Falls.  Ida 149 

Idaho  Irr.  D.,  Ida 148 

Idaho  Springs,  Colo 152 

Illon,  N.  Y 44 

Illinois ..106 

Imperial.  Cal..  &  Irr.  D..164 

Incard  Twp.,  N.  C 189 

Independence,     Kan . 141 

Independence, Mo. ,&  S.D. 130 
Independence  S.  D..  Ia_.129 
Independence  S.  D.,  Wis.  120 
Independences.  D.  5, Kan  141 

Indiana. 102 

Indiana,  Pa.,  Boro  &  Co.   73 

Indianapolis,  Ind 104 

IndianapolisSch. City, Ind.  104 
Indian  Bayou  Dr.D..  Ark.  206 
Indian  Creek  Dr.  D.,  La_200 
Indian  Grave  Dr.  D.,  111.110 

Indlanola.  la 129 

Indianola,   Miss 202 

Inglewood ,  Cal . ,  &  S .  D  .  .  168 
In«rlewood  CJ.H.S.D.,Cal.l64 

Ingram, Pa 73 

Ingram  Sch.  Dist.,  Pa...  74 

Ingram  Twp..  No.  Car 189 

Inola  Twp.,  Okla 161 

International  Falls,  Minn. 122 

Inwood  S.  D.,  Iowa 129 

Inyo  Co.,  Cal 168 

IolaCity,  Kan.,  &  S.  D..141 

Iowa 125 

Iowa  Co.,  Iowa 127 

Iowa  City,  la..  &  S.  D...127 
Iowa  Falls  S.  D.,  Iowa...  127 

Ipswich,  Mass 22 

Iredell  County.  No.  Caro.  188 
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Irenes.  D.,  S.  Dak. 135 

Ireton  S.  D.,  Iowa 129 

Iron  County,  Mich 114 

Iron  County,  Wis 118 

Iron  Co.  S.  D.,  Utah 153 

Irondequoit  (T),  N.  Y 58 

Iron  Mountain  S.  D.,  Mlchll4 

Ironton.  0.,__      ..     93 

Ironton  S.  D.,  Ohio 101 

Ironwood  S.  D.,  Mich 114 

Irving  Park,  111 109 

Irvington,  N.  J 63 

Irvlngton,  N.  Y 44 

Irwin   Sch.    D.,   la 129 

Irwin  S.  D.,  Pa 80 

Isanti  Co.,  Minn 125 

Ishpemlng,  Mich 114 

Island  Terr's  &  Posses'ns.215 

Islip.  N.  Y.,  &  S.  D 58 

Ithaca.   Mien 116 

I'thaca.  N.  Y 44 

Itasca  Co.  &  S.  Ds.,  Minnl22 

Itasca  S.  D..  Tex ..214 

Itta  Bend,  Miss 202 

Jacksboro,  Tex 214 
acksboro  S.  D..  Tex 214 

Jackson,  Ga 194 

Jackson.  Mich.,  &  S.  D..114 

Jackson,  Miss 200 

Jackson,  Ohio 101 

Jackson,  Tenn.  (C.  &  Co.)  184 

Jackson  Co.,  Fla ..195 

Jackson  Co..  Ill 110 

Jackson  Co.,  Ind 104 

Jackson  County,  Iowa 127 

Jackson  Co..  Kan 143 

Jackson  County,  Ky 183 

Jackson  Co.,  Minn 122 

Jackson  County,  Miss 201 

Jackson  County,  Mo 130 

Jackson  Co.,  O 93 

Jackson  County.  Okla 161 

Jackson  Co.,  Ore 170 

Jackson  Co..  Tex 211 

Jackson  Co.  D.  Ds.,  Tex.214 
Jackson  Co.  S.  D.,  Ore.. 171 

Jackson  Parish.  La 204 

Jackson  R.  S.  D.,  Ohio..  101 
Jackson  Sch  Twp..  Ind..  106 
Jackson  Twp.,  Crawford 

Co..  Ohio 101 

Jackson    Twp.,     Ashland 

Co.,  Ohio 101 

Jackson  Twp.,  Pickaway 

Co.,  Ohio 101 

Jackson     Twp.,      Seneca 

County,  Ohio 93 

Jacksonville,  Fla 195 

Jacksonville.  Ill 109 

Jacksonville,  Ore 171 

Jacksonville.  Tex..  &  S.D  214 
Jaffrey.N.  H..&  S.  D...  12 
Jamaica.  N.  Y..  V..  T.  & 

S.  D's.  (see  N.  Y.  C.)..   51 

Jamesburg  (B),  N.  J 68 

Jamestown,  N.  Y 44 

Jamestown  S.  D.,  N.  Y._  45 
JamestownN.D.&S.Dak  .134 

Jamestown,    Ohio 101 

Jamestown,  R.I 29 

Janesville.  Wis 118 

Jasper.  Ala 199 

Jasper,  Fla 197 

Jasper  Co.,  Ind 104 

Jasper  Co.    la 127 

Jasper  County,  Mo 130 

Jasper  Co.  Sup.  D.,  Miss. 202 

Jay  Co.,  Ind... 106 

Jeannette,  Pa.,  &  S.  D...   80 

Jeff  Davis  Co.,  Ga 194 

Jefferson,  Tex 214 

Jefferson  City,  MO..&S.D.130 

Jefferson  Co . .  Ala 198 

Jefferson  Co.,  Ark 205 

Jefferson  Co.,  Fla 197 

Jefferson  Co.,  Ga 194 

Jefferson  Co.,  Ind 104 

Jefferson  County,  la 129 

Jefferson  County,  Kan 141 

Jefferson  Co.,  Miss 202 

Jefferson  County,  Mo 130 

J  eflerson  Co . ,  Mont 146 

Jefferson  Co..  N.Y 45 

Jefferson  Co..  O 93 

Jefferson  Co . ,  Tenn 184 

Jefferson  County.  Tex.. .211 
Jefferson  Co.,   Wash.,   & 

S.  D.  No.  1 172 

Jefferson  Co.,  W.  Va 180 

Jefferson  Co.  Bridge  D.. 

Ark 205 

Jefferson  Co.  Dr. Ds.,  Ark. 205 
Jefferson    Co.    S.   &    Dr. 

Dists.,  Tex 214 

Jefferson  Co.  S.  D.  No .40, 

Wash   _  .175 

Jefferson  Co.  8^  D "dkla.  161 
Jtfferson  Davis  Co..  Miss. 202 
Jefferson,  Ashtabula  Co., 

Ohio 101 

Jefferson,  Madison  Co..  O.101 
Jefferson    &    Plaquemines 

Parish  Dr.  Dist.,  La. .203 
Jefferson  Co. R.D.7,Ark_. 206 
Jefferson  Davis  Parish ,  La .  203 
Jefferson  I.  S.  D..  Iowa. .129 

Jefferson  S.  D.   Ohio 101 

Jefferson  Twp.  S.  D..  O..101 
Jefferson     Parish     R.     & 

D.  Ds..  La 203 

Jeffersonville  Twp.,  Ind.  106 
JefTersonville,    Ind..    and 

School   City. 104 

Jellico,  Tenn.. 184 

Jenkins  Co.,  Ga -.194 

Jennings.   La 204 

Jennings  Co.,  Ind 106 

Jerauld  Co..  So.  Dak 136 

JeromeS.  D.No.33,  Ida.  149 

Jersey  City,  N.  J- 63 

Jersey  Shore,  Pa..  &  S.D.  80 
Jessamine  County,  Ky — 183 

Jesup,  Ga 194 

Jesup  Sch.  Dist.,  la 127 

Jewell,   Kans 143 

Jewett  City,  Conn 35 

Jim  Wells  County,  Tex. .211 
Jo  Daviess  Co.  S.  D.  No. 

197.   Ill 110 

Johnson  City,  N.  Y. 45 

Johnson  City,  Tenn 184 

Johnson  Co.,  Iowa 129 

Johnson  Co..jKan 141 
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Johnson  Co..  Tex 211 

Johnson  Co.  Dr.D. l.Neb. 137 

Johnston,  R.  I 29 

Johnston  Co..  Okla 1611 

Johnston  Co. D.D.l.Okla.161 
Johnston  S.  D.,So.  Car..  191 

Johnstown  (C).  N.  Y 4.5 

Johnstown.  Pa.,  &  S.  D..   74 

Johnstown,  Ohio 101 

Joliet,  111.,  &Twp.  S.  D..109 
Jonesboro  Imp.  Dist.  No. 

4.  Ark.,  &  S.  D 206 

Jones  Co..  Miss 201 

Jones  Co.,  Tex. 214 

Joplln,  Mo.,  &  S.  D 130 

Jordan  S.  D.,  Utah 153; 

JosephIneCo.S.D.No.7,Ore.  171 

Judsonia  Dr.  D.,  Ark 206 

JuIesburg,Colo..&  Irr.D.151 

Junction  City ,  Kan 141 

Junction  City  S.  D.,  Kan.  143 
Juniata,  Pa.,  &  S.  D 74 

Kalamazoo, Mich.  ,&S.D  .114 
alispell ,  Mont 145 

Kalispell  S.  D.  5,  Mont..  146 
Kamas  Sch.  Dist..  Utah.  153 

Kanawha  Co..  W.  Va 180 

Kandiyohi  County.  Minn   122 

Kane  Co.  S.  D's,  111 109 

Kane  S.  D..  Pa 74 

Kankakee  County.  IU...109 
Kankakee  Co.  S.D.42,IU.110| 

Kanopolis,  Kan 143 

Kansas 138 

Kansas  City, Kan..  &S.D__  141 
Kansas  City, Mo. ,&  S.  D.131 
Karnes  Co.. Tex., &  R.  D.214 
Kankakee  Co.  S.  D.,  111. .110 

Kaukauna,  Wis 118 

Kaufman,  Tex 211 

Kaufman  Co.,  Tex 214 

Kaw  Valley  Dr.  D.,  Kan_  141 
Kaysville,  Utah,  &  I.  D..  154 

Kearny.  N.  J 64 

Kearny  Co.,  Kan 141 

Kearney,  Neb.  (C.&Co.).137 
Kearney  S.D.No.7,Neb..l37 

Keene,  N.  H 12 

Keewatin,  Minn 122 

Kellogg,   Idaho 149 

Kemper  County.  Miss 201 

Kendallville  .Ind 106 

Kenmore,  N.  Y 45 

Kenmore,  Ohio,  &  S.  D_.  93 
Kenmore  Sch.  Dist.,  N.Y.  58 
Kennebec  County,  Maine  10 

Kennebec  W.  D..  Me 10 

Kennebunk,  Me 11 

Kennedy  Hts.  D.,  see  Cin.  88 

Kennett,  Mo 131 

Kennett  Sq.  S.  D.,  Pa...   80 

Kennewick,  Wash 173 

Kenosha,   Wis.. ...118 

Kenova,  W.  Va 181 

Kensington,  Md 82 

Kent.  Ohio 93 

Kent,  Wash 173 

Kent  Co..  Del 80 

Kent  Co.,  Md 82 

Kent  County,  Mich 114 

Kent  County,  Tex 214 

Kenton,  Ohio. 93 

Kenton,  Tenn 186 

Kenton  Co..  Ky 182 

Kentucky 181 

Kentwood.  La 204 

Keo-England  Dr.D.4,Ark.206 
Keokuk,  Iowa,  &  S.  D...127 

Keokuk  Co.,  Iowa 127 

Kern  Co.,  Cal 164 

KerrCo.R.D.No.  l.Tex214 

Kerrville,   Texas 214 

Kershaw  Co.,  S.  C 191 

Kersh  Lake  Dr.  D..  Ark.205 
Kertcreek  Dr.  D..  Wis..-118 

Kethsburg  D.  D..  Ill 110 

Kewanee,    111. 110 

Kewaunee,  Wis 120 

Keyport  (Boro.),  N.  J...  68 

Keyser  S.  D.,  W.  Va 181 

Key  West.  Fla 195 

Killlngly.  Conn 33 

Kimball  Irr.  Dist..  Neb. .137 

Kingfisher,  Okla.. 159 

Kingman,  Kan..  &  S.  D.143 
Kingman  County,  Kan  ..141 
Kingsburg.  Cal.,  &  S.  D.  168 
Kingsbury  Co.,  S.  Dak...l36 

Kings  Co.,  Cal 164 

Kings    Co.,    N.     Y.     (see 

New  York  City) 50 

King  Co.  Comm.  Water- 
way D.  No.  1,  Wash.. .173 
King  Co.  S.  Ds.,  Wash. .173 

King  Co.,  Wash 173 

King  Co.  S.  Ds.,  Wash...  175 
Kings  Mountain.  N.  C...189 

Kingston.  N.  Y 45 

Kingston  V.  Sch.  D.,  O..101 

Kingsville,  Tex... 211 

Kingsville  S.  D.,  Tex 214 

Kingwood  S.  D.,  W.  Va..l81 

Kinney  County,  Tex 211 

Kinsman  Twp.,  Ohio 101 

Kinston,  N.  Car 188 

Kiowa,  Okla 161 

Kiowa  Co.,  Kan 141 

Kiowa  Sch.  Dist.,  Kan 143 

Kirksville,  Mo..  &  S.  D..132 

Kirkwood,  Ga 193 

Klrkwood,  Mo 131 

Kirkwood  S.  D.,  Mo 132 

Klssimmee,  Fla.. ..197 

Klttery  Water  D..  Me 10 

Kittitas  County,  Wash. . .  173 

Kittson  County,  Minn 122 

Klamath  Co..  Ore.,&S.D.171 

Klamath  Falls,  Ore 170 

Kleburg  County,  Tex 211 

Klickitat  Co.,  Wash 175 

Klickitat  Co.D.D.l,Washl73 

Knox  County,  Ind 106 

Knox  Co.,  Ky. ...182 

KnoxCo..O. 93 

Knox  Co.,  Tenn 184 

Knox  County,  Tex 214 

Knoxville,    Iowa 127 

Knoxville,    Pa 80 

Knoxville.   Tenn 184 

Knoxville  S.  D.,  Iowa. ..129 
Kokoino,  Ind..  &  S.  D...104 

Koochiching  Co.,  Minn 122 

Kootenai  Co..  Ida 148 
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Kosciusko  .Miss 202 

Kossuth  County.  Iowa 127 

Krebs.  Okla ...161 

Lackawanna,N.Y.,&S.D.  45 
ackawanna  Co.,  Pa 74 

Laconla.  N.  H_. 12 

La  Canada  S.  D.,  Cal 168 

La  Crosse,  Wis 118 

La  Crosse  Co. ,  Wis 119 

LaCrosseCo.Jt.S.D.6,Wisl20 

La  Cygne.  Kan 143 

La  Habra  Sch.  D.,  Cal. ..168 
Ladysmith,  Wis.,  &  S.  D.120 

Lafayette  (C),  Ala .199 

La  Fayette  (C) .  Ga 194 

Lafayette,    La 203 

Lafayette,  Ind.,  &  S.  D..104 
Lafayette  County.  Miss.. 201 

Lafayette  Co..  Mo 131 

La    Fayette   Par.    La.    & 

R.  D 204 

La   Fourche  Basin   Levee 

Dist.,    La 203 

La  Fourche  Par.,  La 204 

La  Fourche  Parish  Rd.  D. 

Nos.  1  &  2,  La... 204 

La  Grande,  Ore.,  &  S.  D.170 

La  Grange.  Ga 193 

La  Grange  S.  D..  Ill 110 

La  Harpe,   Kan 143 

La  Junta,  Col 151 

La  Juntas.  D..  Colo 152 

Lake  Borgne  Basin  Levee 

Dist.,    La 203 

Lake  Borgne  Lev.  D.,  La. 204 

Lake  Charles,  La 203 

LakeCharlesS.  D..  La..-204 
Lake  Charles  Sew.D.,  La.204 

Lake  City,  Fla.,  &  Co 195 

Lake  Co.,  Colo.. 151 

Lake  Co.,  Ind ..104 

Lake  Co.,  Minn 122 

Lake  Co..  O. 93 

Lake  Co.  Lev.  D.,  Tenn. .186 

Lake  Geneva,  Wis 119 

Lakeland.    Fla 195 

Lakeland  Sub.  S.  D.,  Fla.  197 
Lake    Largo    Bayou    Dr. 

Dist.,  Fla 195 

Lake  Placid,  N.  Y 45 

Lake  Township,  Mich 114 

Laketown  Twp.,  Mich 116 

Lake     Village     Sewer     & 
Dr.  Dist.  No.  4,  Ark.. 206 

Lakewood.  N.  Y 58 

Lakewood,  O..  &  S.  D...  93 
Lakewood  Twp.  S.D. , N.J.  64 

Lakln,    Kan ..143 

Lamar,  Mo 131 

Lamar,  Colo.,  &  Sch.  D..151 

Lamar  Co.,  Ala 198 

Lamar  Co.,  Miss 202 

Lamar  Co..  Tex.. ..211 

La   Mesa,   Lemon   Grove 
&  Spg.  Val.  I.  D.,  Cal.164 

Lamonl,  la 129 

La  Moure  Co..  N.  Dak...  134 

Lampasas.  Tex 214 

Lancaster  Fire  P..  N.H. .    12 

Lancaster.  N.  Y 45 

Lancaster,  Ohio 93 

Lancaster,  Pa.  (C,  Co.  & 

S.   D.) 74 

Lancaster  Co.,  So.  Caro..  191 

Lander,  Wyo 146 

Lander  S.  D.  1,  Wyo 147 

Lane  Co..  Kan... 141 

Langlade  Co..  Wis 119 

Lanier  Twp.  S.  D.,  Ohio. 101 

LansdaleS.  D..  Pa 80 

Lansdowne.   Pa 74 

Lansdowne  S.  D.,  Pa 80 

Lanse  Twp.,  Mich 116 

Lansing.  Mich 114 

Lansingburg.   N.    Y.    (see 

Troy) 55 

Lansingburg  S.  D.,  N.  Y.   45 

Lansing  S.  D.,  Iowa 129 

Lapeer,  Mich 114 

La  PlataCo.,Col.,&  S.  D.151 
La  Porte,  Ind..  (C.  &  Co.)  104 
La  Porte  S.  D.,  Texas. .214 

Laramie,  Wyo 146 

Laramie  Co.,  Wyo 147 

Laramie  S.  D.  1,  Wyo 147 

Laramie  Twp.,  Ind 106 

Laramie  Val. Irr. D..Wyo_. 147 
Larchmont  (V.).  N.  Y...   45 

Laredo,  Tex 214 

Largo,   Fla.. 197 

Larimer  Co.  S.  D.  5,  Colo. 152 
Larimer  Co.  S.  D.  2,  Col.151 

Larkspur,   Cal 168 

Larksville,  Pa.,  &  S.  D..   74 

Larned,   Kan 141 

Larned  S.  D.,  Kans 143 

La  Salle,  N.  Y 45 

La  Salle  Co.  S.  D.  280.111-110 

La  Salle  Co..  Tex 214 

LasAnlma9,Colo.(C.&Co.)151 

Las  Crucoa.  N.  M 155 

Lassen  Co.,  Cal 164 

Las  Vegas.  N.  Mex 155 

Las  Vegas,  Nev 175 

Latrobe,  Pa..  &  S.  D 74 

Lauderdale  Co..  Miss 201 

Laurel,  Md 82 

Laurel.  Miss 201 

Laurel.  Mont 146 

Laurel  Co..  Ky 182 

Laurens  O.  S.  D.,  la 129 

Laurens.  S.  C.  (C.  &  Co.)  191 

Laurens  S.  D.,  S.  Car 191 

Laurinburg.   No.  Caro...l89 

Lavaca  County.  Tex 214 

Lavaca  Co.  Rd.  D.  1.  Tex.214 
Lawrence.  Kan..  &  S.  D..141 

Lawrence,  Mass 22 

Lawrence.  N.  Y 45 

Lawrenceburg,  Ind 106 

Lawronceburg,    Tenn 186 

Lawrence  Co.,  Ala 198 

Lawrence  Co..  Ind. 104 

Lawrence  County,  Miss.. 202 
Lawrence  County,  Mo — 132 

Lawrence  Co.,  O 93 

Lawrence  Co..  S.  Dak 135 

Lawrence  Co.,  Tenn 185 

Lawrencevllle,  Ga 194 

Lawrenccvllle,  Va 177 

Lawton.  Okla.,  &  S.  D...159 
Lawton  Sch.  Dist.,  la. -.129 
Lead  S.  D..  S.  Dak 135 
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Pa  at 
Leadville.   Colo 152 

Leavenworth.   Ivan 141 

Leavenworth  (C).  Wash.  175 

Leavenworth  Co..  Kan Ml 

Leavenworth  S.  D.,  Kan. 143 

Lebanon.  Ohio ..101 

Lebanon  Ore 171 

Lebanon.  Pa..  &  S.  D...  .   7  1 

Lebanon  Co..  Pa 71 

Lebanon  Sen.  City.  Ind._10« 

Lebanon  Sch .  D . .  Mo 1 32 

Lee  Co.,  Fla 196 

Lee  County .  Ga 193 

Lee  Co..  la 127 

Lee  Co..  Miss 201 

Lee  Co..  N.  Car 188 

Lee  Co.,  S.  Car 191 

Lee  County,  Va ..177 

Lee  County&Imp.D., Ark. 2011 

Lees  Summit,  Mo ..132 

Leetonia.Ohlo. -.101 

Leflore  Co.,  Miss 201 

Leflore  Co  .  Okla 161 

Lehigh  Co..  Pa... 74 

Lehlghton,  Pa 80 

Lcuighton  S.  D..  Pa 74 

Lelpslc,  O.,  &  S.  D 101 

Le  Mars  S.  D.,  Iowa 129 

Lemhi  Co.,  Ida.. 149 

Lemmon,  So.  Dak 135 

Lemon  City  S.  D.,  Fla. ..197 
Lemoore,  Cal.,  &  S.  D...168 

Lenoir.  N.  Car 188 

Lenoir  City,  Tenn 186 

Lenox,  Mass 22 

Lenox  S    D..  Iowa 129 

Leola  Dr.  D.,  Wis .119 

Leominster.   Mass 622 

Leonia  N.  J.  &  S.  D 64 

Leon.    Iowa 129 

Leon   Co.,    Pi ..196 

Leon  Co.  R.  D.  No.  4,Tex214 
Le  Roy.  N.Y..  &  Sch.Dis.  45 

Le  Roy,  Ohio 101 

Leslie  Spec.  S.  D.,  Ark. _. 206 
Lestershire — See   Johnson 

C.  N.  Y 45 

Lewis  &  Clark  Co.,  Mont.l45 

Lewisburg,  Ohio 101 

Lewisburg,  Pa 80 

Lewisburg,  Tenn 186 

Lewis  Con.  S.  D.,  Iowa. .129 

Lewis  County,  N.  Y 58 

Lewis  Co.  8.   D.  No.  3, 

Wash 175 

Lewis  Co..  Wash..  &  S.D. .173 
Lewlston.  Ida..  &  S.  D...148 

Lewlston,  Me 10 

Lewiston,  N.  Y.  (Town).  45 

Lewiston  (V),  N.  Y. 58 

Lewiston  High  D.,  Ida. -.148 
Lewiston  Orch.H.D.,Ida_148 

Lewiston  Twp.,  Ill .110 

Lewistoun,   Mont., &S.D. 145 

Lewlstown,  Pa 74 

Lewistown  S.  D.,  Pa 80 

Lewlston  Twp.,  Ill 110 

Lexington,  Ky.,  &  S.  D..182 

Lexington,   Mass 22 

Lexington,  Miss 202 

Lexington,  Mo.,  &  Rd.  D.131 

Lexington,  N.  Car 188 

Lexington,  Tenn 186 

Lexington,  Va 177 

Lexington  Co.  S.D.,  So.C.191 
Lexington  Sch.  Dlst..  Mo_132 

Liberal,    Kan 143 

Liberty.  Mo 131 

Liberty    (T.),    N.    Y.,    & 

U.  P.  S.  D.  No.  1 45 

Liberty  (V),  N.  Y 58 

Liberty  Co.  Rd.  Ds..  Tex. 211 
Liberty  Co.  S.  D.,  Tex. .214 

Liberty  Twps.,   Ohio 101 

Licking  Co.,  O 93 

Ligonier.  Pa 80 

Lillington,  N.  C 189 

Lillys.  D.,  Pa 80 

Lima,  Ohio 93 

Lima  S.  D.,  Ohio 94 

Limestone  Co.,  Ala 198 

Limestone  Co.  R.  D.,Tex.211 

Lincoln  City,  Kan 143 

Lincoln,    Mass 22 

Lincoln,  Neb..  &  S.  D...137 

Lincoln.  R.  I 29 

Lincoln  Co.,  Ga 194 

Lincoln  Co.,  Ida 148 

Lincoln  Co..  Kan 143 

Lincoln  County.  Mont 145 

Lincoln  Co.,  Nev 175 

Lincoln  County,  N.  Mex.155 

Lincoln  Co.,  No.  Caro 188 

Lincoln  Co.,  S.  Dak 136 

Lincoln  Co.,  Wash 173 

Lincoln  Co.  R.  D.,  Ark. .205 
Lincoln  Co.  R.  D.,  Miss. 201 
Lincoln  Co.  S.  Ds.,  Wash. 175 
Lincoln  Park  (see  Chlc.,111)  108 
Lincoln  Sch.  Twp..  Ind..l04 

Llncolnton,  N.  C 189 

Linda  Vista  Irr.  D.,  Cal..l64 

Linden,  N.  J 68 

Linden  Twp.  S.  D.,  N.  J.  64 

Lindsay,    Cal 164 

Lindsay  S.  D..  Calif 168 

Lindsay,   Okla 159 

Lindsay-Strathmore     Irr. 

Dist.,  Cal 164 

Llndsborg,  Kan 143 

Linn  Grove  C.  S.  D.,  Ia_129 
Linn  Co.  Sch.  Dist.  No.  5. 

Ore 170 

Linton,   Ind 106 

Llnwood   &   Auburn   Lev. 

Dlst.,  Ark 205 

Lipscomb  Co.,  Tex 214 

Lisbon,  Me 10 

Lisbon,   Ohio 101 

Lisbon  Scb.  D..  N.  H 12 

Lisbon  S.  D.,  Ohio 94 

Litchfield,    Conn 33 

Litchfield  S .  D . ,  Minn 125 

Litchfield  Twp..  Ohio.. .101 

Lititz  Sch.  Dist.,  Pa 74 

Little  Cedar  Twp.,  la 129 

Little  Falls.  Minn 122 

Little  Fails,  N    Y 45 

Little  Falls  Twp.,  N.  J..  68 
Little  River  D.  D.,  Mo     131 

Little  Rock,  Ark ..205 

Little  Rock  S.  D.,  Ark. ..206 
Little  Runng  W.  n..  Ark  206 
Littleton,  N.  H.  (T.&  V.).    12 
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Little  Valley,  N.  Y 58 

Live  Oak  (C),  Fla 197 

Live  Oak  Co.  R.D.l.Tex.214 
Liverpool  Township.  O. . .  101 

Livingston,    Mont 146 

l.i\  Ingston,  Tex..  &  S.  D.214 
Livingston  Co.,  N.  Y...   58 

:  Livingston  Par.,  La 204 

Llano  Co.,  Tex 214 

I  Lockhart.  Tex 214 

|  Lockhaven,  Pa.,  &  S.  D..  74 

Lockland,  O 101 

Lockland  S.  D.,  Ohio 94 

Lockport,  N.  Y 45 

Lockport  Twp.  S.  D..  Ill  110 
Lock  wood  Irr.  D.,  Mont.  146 

Lodi,  Cal..  &  S.  D .164 

Lodl.  N.J 64 

Lodi,  Ohio 101 

Lodi  S.  D.,  Calif... 168 

Lodi  S.  D.,  N.  J. 68 

Logan,  Onlo 101 

Logan,  Utah,  &  S.  D 153 

Logan  Co..  Ky... --182 

Logan  Co.,  Ohio,  &  S.  D.  94 

Logan  Co.,  Okla 159 

Logan  County,  W.  Va...l80 

Logan  Irr.  D.,  Colo 151 

Logan  S.  D.,  Iowa 129 

Logan  Twp.  S.  D..  Pa 80 

Logansport,  Ind..&  S.  C.104 

London,    Ohio 101 

London  Sch.  Dlst..  Ohio.  94 
Long  Beach,  Cal..  &  S.  Ds.164 

Long  Beach,  N.  Y 45 

Long  Branch,  N.J 64 

Long  Isl.  City,  N.  Y.  (see 

N   Y.Clty) 50 

Long  Lake  Dr.  D.,  Ark.. 206 

Longmeadow,  Mass 28 

Longmont,  Col.,  &  S.  D..151 

Longport.  N.  J 68 

Long  Prairie  Lev.  D.. Ark. 206 

Longview  H.  S.  D.,  Ill 110 

Longvlew.  Tex.,  &.  S.  D.214 

Long  TreeS.  D.,  Iowa 129 

Lonoke  Co.  R.  D's.,  Ark.206 
Lookout  Mountain,  Tenn. 186 

Lorain,  Ohio,  &  S.  D 94 

Lorain  Co.,  O.,  &  R.  D__  94 

Lorain  S.  D.,  Ohio 94 

Lordsburg,    Cal 168 

Los  Angeles,  Cal 164 

Los  Angeles  Co..  Cal —  165 
Los  Angeles  S.  D.,  S.Cal_165 
Los  Angeles  Co.W.D.,  Cal.165 

Los  Gatos,  Cal 168 

Loudon  County.  Tenn  — 185 

Loudonville,  Ohio 94 

Louisburg.  N.  C 189 

Louisiana    ..202 

Louisiana,  Mo 131 

Louisiana  S.  D..  Mo 132 

Louisville,   Ga 194 

Louisville,   Ky. 182 

Louisville,  Miss 202 

Louisville,  Ohio.. 101 

Love  County.  Okla 159 

Love  Co.   S.   D.  No.    16, 

Okla 161 

Loveland,   Col 151 

Lovell,  Wvo 147 

Lovelock  Val.  Dr.  D., Nev  175 

Lowell,    Mass 22 

Lowell,  Mich.,  &  S.  D...114 

Lowell  S.  D.,  Ohio 101 

Lowellville.O.,  &  S.  D..-101 
Lower  Merlon,  Pa.   (T.  & 

S.   D.) 74 

Lower  Water  Running  Dr. 

Dist.,  Ark 206 

Lowndes  Co.  R.  D..  Miss  201 

Luana  C.  S.  D. .  Iowa 129 

Lubbock,  Tex. Co 211 

Lubbock  S.  D.,  Texas.. .214 

Lubec,    Me 11 

Lucas,  Kansas 143 

Lucas  County,  Iowa 129 

Lucas  Co.,  O 94 

Luce  Co.,  Mich 114 

Ludlngton,  Mich 114 

Ludlow,  Ky 183 

Ludlow.    Mass 23 

Lufkin  &  Ind.  S.D.,Tex.214 

Lumberton,  N.C 188 

Luna  Co.,  N.  Mex 155 

Luther  S.  D.,  Iowa .129 

Luverne,  Ala 199 

Luverne,  Minn 125 

Luzerne  Co.,  Pa 74 

Lycoming  Co.,  Pa 74 

Lykens  Twp.,  O 101 

Lyman  Co.,  S.  Dak 136 

Lyme,  Conn 35 

Lyme  Twp.  Huron  Co.,  O.101 

Lynchburg.   Va 177 

Lynden,  Wash 175 

Lynn  County,  Tex 214 

Lynn  Haven,  Fla 197 

Lynn,    Mass 23 

Lyon  Co.,  Kan 141 

Lyon  County,  Nev 175 

Lyons,    Ga. ..194 

Lyons.  Ill 110 

Lyons,  Kan 143 

Lyons,  N.  Y 45 

Lyons  Ind.  S.  D..  la 129 

Lytle.  Tex 214 

McAlester.  Okla 159 
cAlester  8.  D.,  Okla. .161 
McArthur-Huntsville     8. 

D..  Ohio 94 

McArthur,   Ohio 101 

McComb,  Miss 201 

McConnellsvllle,    O 101 

McCook,  Neb 137 

McCook  Co.,  So.  Dak...  136 

McCrackenCo.,  Ky 182 

McCullochCo..Tex 214 

McCutchenville  8.  D.,  O.101 

McDonough,  Ga 194 

McDowell  Co.,  N.  C 189 

McDowell  Co.,  W.  Va 180 

McGee  Creek  Lev.  &  Dr. 

Dlst..  Ill 110 

McGregor  I.  8.  D..  Tex. .214 

McHenry  Co..  N.  D 134 

Mcintosh  Co.,  Okla 161 

McKeesport,  Pa 74 

McKeesport  s.  D.,  Pa...  75 
MrKces  Kocks.Pa.,&S  D.  75 

McKenzle,  Tenn 186 

McKlnney,  Tex 211 
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McLean  Co..  N.  D 134 

McLennan  Co..  Tex 211 

McMInn  County,  Tenn 185 

McMIunvllle.  Ore 170 

McMinnville.    Tenn 186 

McMlnnville  S.  D.,  Ore__171 
McMullen  County,  Tex..   28 

McPherson,  Kans 141 

McPherson  Co.,  S.  Dak..  136 

McRae,   Ga 194 

Mackinac  Co.,  Mich 114 

Macomb,  111.,  &  8.  D   ...109 

Macon,  Ga ..193 

Macon,  Miss 202 

Macon  Co.,  Ala 199 

Macon  Co.,  8.  D.,  Mo__.131 

Macon.   Mo 132 

Madeira  8.  D.,  Ohio 101 

Madera,  Cal.  &Sch.  Dlst. 168 

Madison,   Fla ..197 

Madison,  Ga 194 

Madison.  Ind 104 

Madison,  Kan 143 

Madison,  Minn 125 

Madison.  N.  J 64 

Madison,    Wis 119 

Madison  Co.,  Ala 198 

Madison  County,  Fla 197 

Madison  County,  Iowa.. 129 

Madison  Co.,  Idaho 148 

Madison  Co..  Ky 182 

Madison  Co..  Miss 201 

Madison  Co..  Mont 146 

Madison  Co..  N.  Y 45 

Madison  Co..  N.  C -.188 

Madison  Co.,  O 94 

Madison  Co.,  Tenn 185 

Madison  Twp.,  Mich 116 

Madison  Co.  Dr.D.,  Tenn.  186 
Madison  I.S.D.,  So. Dak. 135 
Madison  Co.  S.  D.,  111..  110 
Madison  Sch.  Dlst..  Ind __  106 
Madison  Water  Dist.,  Me.  10 
Madisonville,  O.  (see  Cln.)   88 

Madisonville,   Ky 183 

Madrid  S.  D.,  Iowa 129 

Mad  River  Twp.S.D.,  O.101 

Magnolia,  Miss 202 

Magnolia  Park,  Tex 211 

Magnolia  Twp.  C.  S.  D., 

Iowa 129 

Mahanoy  City,  Pa..  &  S.D  80 
Mahoning  Co. . O. ,&  Rd.D     94 

Maiden,  Mo 132 

Maine 8 

Maiden,  Mass 23 

Malheur  Co.,  Ore 171 

Malone.  N.  Y.,  &  Sch.  D     45 

Malta,   Ohio ..101 

Mamaroneck    N.    Y.    (V. 

&  8.  D.)   46 

Mamaroneck  (T.),  N.  Y.  45 

Manassas,    Va 179 

Manasquan.  N.  J 68 

Manatee,  Fla.,  (C.&  Co) .196 

Manchester,  Conn 33 

Manchester,  Ga 194 

Manchester.   Mass 23 

Manchester.  N.  H 12 

Manchester,  N.  Y 46 

Manchester  S.  D's.,  N.  Y.   58 

Mandan,  N.  Dak 134 

Mangum,  Okla 161 

Manhattan  Beach,  Cal 165 

Manhattan,  Kan 141 

Manhattan,   MoDt..    .    .    146 

Manhattan  S.  D.,  Kan 142 

Manila,  P.  I 215 

Manilla.  Iowa,  &  S.  D   __129 

Manistee,    Mich .114 

Manistique,  Mich.,&S.D_114 

Manltou,   Colo 151 

Manitowoc  (C.  &Co.),Wlsll9 

Manly  S.  D..  Iowa. 129 

Mankato,  Kan 143 

Mankato.   Minn 122 

Mansfield,    La 204 

Mansfield,  Mass.,  &  W.D.  23 
Mansfield,  O.,  &  S.  D.._  94 

Manson  S.   D.,  Iowa 129 

Maple  Grove  Drain. D.. 111. 110 

Maple  Hill,  Minn 125 

Maplewood  S.  D.,  Mo 131 

Marble,  Minn 125 

Marblehead,  Mass 23 

Marcellne,   Mo 132 

Marcellus.  N.  Y. 58 

Marcus  Hook.  Pa 80 

Margate  City,  N.  J 68 

Marengo  County,  Ala 199 

Maricopa  County,  Ariz. .156 
Maricopa  Co.  S.Ds.,  Ariz. 156 

Marietta.   Ga... ..193 

Marietta,  Okla 159 

Marietta,  O..  &  S.  D 94 

Marin  Co.  8.  D.,  Ore 171 

Marin  Mun.  Wat.  D.,  Cal.165 

Marinette.    Wis 119 

Marion  (T),  Ala 199 

Marion,  111 109 

Marion,  Ind.  (C.  &  Co.). 104 

Marion  Co.,  la 127 

Marion,  Kan.  (C.  &  Co.). 142 

Marlon,  Mass 23 

Marion,  N.  C 189 

Marion,  N.  Y 46 

Marion,  Ohio.  &  8.  D   .    .   94 

Marion  Co.,  Ala 198 

Marion  Co.,  8.  C 191 

Marlon  Co.,  Mo 131 

MarloD  Co..  O .,    94 

Marlon  Co..  Tenn .185 

Marlon  Co..  Tex... 211 

Marion  Co.  8.  D.  7.  Tex.. 214 
Marion  County,  W.  Va..l80 

Marion  Sch.  City,  Ind 104 

Marion  Twp.    H.Sch.  D., 

Ill 109 

Marionville  Spec.  Road  & 

Sch.   Dist.,   Mo 132 

Marks,  Miss 202 

Marlborough,    Mass 23 

Marlboro.  N.  Y. 58 

Marlboro  S. D.  10,  So. Car_191 

Marlln.    Tex ...211 

Marlow,  Okla.,&  S.  D...161 
Marquette,  Mich..  &  S.D.  114 

Marquette  Co..  Wis 120 

Marquette  8.  D.,  Kan 143 

Marshall,  Mich 114 

Marshall,  Minn.,  &S.  Ds.125 

Marshall,  Mo 131 

Marshall,  Okla.  (C.&Co.)  161 
Marshall.   Tex 211 
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Marshall  County,  Ala. -.198 

Marshall  Co.,  Minn 123 

Marshall  Co.,  Miss 201 

Marshall  Co.  S.D.,Okla_.161 
Marshall  Co.  R.D..W.Va.l81 

Marshall  S.  D.,  Mo 132 

Marshalltown.Ia..  &S.D.  127 

Marshallville,   Ga.. 194 

Marshfield,  Ore 171 

Marshfleld.  Wis ...119 

Mars  Hill,  Me 11 

Mart  &  Ind.  S.  D.,  Tex. .214 

Martin,  Tenn 186 

Martin  Co..  Ind 106 

Martin  County,  Minn 123 

Martin  Co.  S.  D.  No.  1. 

Minn 125 

Martin  Co..  Tex 214 

Martinez.  Cal..  &  8.  D..168 
Martin's  Ferry.  O..A  S.D. 101 

Martinsburg,  W.  Va 180 

Martinsburg  S.D.,W.Va-181 

Martinsville.    Va... 177 

Martinsville  8.  D.,  Ind-. 106 
Martinsville  S.  D.,  Ohio. .101 

Maryland 81 

Maiysvllle.    Cal. ..168 

Marysville,  Ohio 95 

Marysville  S.  D.,  Ohio. ..101 

Maryville,  Mo 131 

Maryville  Sch.  D..  Mo 132 

Maryville,  Tenn.. .186 

Mason   &  Cass  River  Dr. 

D..  Ill 110 

Mason  City,  la.,  &  8.  D.127 

Mason  County,   Mich 114 

Mason  Co..  Tex 214 

MasonS.  D..  Ohio 101 

Masontown,  Pa 80 

Massachusetts 14 

Massena,  N.  Y.  (Village).  58 
Massena  (Town).  N.  Y._  46 

Masslllon,  O..  &  S.  D 95 

Matagorda  Co.,  Tex 211 

Matagorda  Co.  Dr.  Dists. 

Tex  211 

Matawli¥,~N.~J.~(~Twp7j"  68 
Mattamuskeet  Lake  Dr. 

Dist..  No.  Caro 188 

Mattoon  Twp.,  Ills 109 

Mauch  Chunk,  Pa 80 

Maumee,  Ohio 95 

Maury  Co.,  Tenn 185 

Mauston.    Wis 120 

Maverick  County,  Tex 214 

Maxton.  N.  C ..189 

Mayfleld.  Cal 168 

Maylleld.   Ky 183 

Maynard,   Mass 23 

Maysvllle,    Ky 183 

Mayville.  N.  Y 58 

Maywood.IU .110 

Meade,  Kan 143 

Meade  Co..  Kan 142 

Meade  Co.,  S.  Dak 135 

Meadvllle,  Pa 75 

Meagher  Co.,  Mont 146 

Mechanlcsburg,  Pa 80 

Mechanlcvllle.  N.  Y..S  D.   46 

Mecklenburg  Co.,  N.  C 1 

Mecklenburg  Co.,  Va 177 

Medford.  Mass 23 

Medford,  Okla 159 

Medford.  Ore 170 

Medford  Sch.  Dlst..  Okla.161 

Media,  Pa.,  &S.  D 75 

Medicine  Lodge,  Kan 143 

Medina,  N.  Y 46 

Medina,    Ohio 95 

Medina  Co.,  Tex.,  &  R. D.214 
MedlnaCo.Rd.D.No.l.  O.101 

Medina  S.  D.,  Ohio 101 

Meeker.   Col 152 

Meeker  Co.,  Minn 125 

Meigs  Co..  O 101 

Meigs  Co.,  Tenn 186 

Mellette  Co.,  So.  Dak-. .136 

Melrose.    Mass 23 

Melrose  S.  D.,  Minn 125 

Memphis,  Tenn 185 

Memphis  City  Schs..Tenn.l85 

Menasha.    Wis 120 

Mendham,  N.  J -    ..   68 

Mendocino  Co..  Cal_. .  .168 
MendonTwp.H.S.D.,I11.110 
Menominee.  Mich..  &  S.D.I  14 

Menominee  Co.,  Mich 116 

Menominie,   Wis 119 

Mentor  Twp..  Ohio 101 

Merced,  Cal.,  &  S.  D 168 

Merced  Un.  H.  S.  D.,  Cal.165 

Mercer  (Boro.),  Pa 80 

Mercer  Co..  Ky 183 

Mercer  County,  Mo 131 

Mercer  Co..  N.  J 64 

Mercer  Co.,  O 95 

Mercer  Co.,  Pa 75 

Mercer  Co..  W.  Va 180 

Merchantvllle.  N.  J 64 

Meredith  F.  D..  N.  H 12 

MeredoslaLev.&Dr.D..I11.110 

Meriden,  Conn.  (City) 33 

Meridian,  Ida.,  &  S.  D...149 

Meridian.  Miss 201 

Meriden,  Town.  Conn 34 

Merkel,  Tex 214 

Merrick  County,  Neb 137 

Merrill,   Wis. 119 

Merrlmac,  Mass 24 

Mesa,   Ariz 156 

Mesa  Co.,  Col. 152 

Mesa  Co.  Irr.  Dist.  Colo. -.151 
Metamore,  O.,  &  S.  D...101 
MetamoraTwp.  S.D..  111.109 

Methuen,    Mass 24 

Metropolis  8.  D.,  Nev 175 

Mexla.  Tex 214 

Mexico,  N.  Y 58 

Meyersdale  S.  D..  Pa 80 

Miami.  Fla..  &  S.D.  2. ..  196 

Miami.  Okla.,&  S.  D 161 

Miami,   Tex 211 

Miami  Co.,  Ind. ..105 

Miami  Co.,  O 95 

Mlamlsburg.  O..  AS.  D..   95 

Michigan Ill 

Michigan  C'y. Ind.. AS. Cy  105 

Middleborough,    Mass 24 

Mlddlebury  (V.).  Vt 13 

Middle  Kittitas  Irr.  Dlst  . 

Wash 173 

Middle  Fork  Spec.  Dr.D.. 
Ill 110 


Page. 
Middle  Fork  &  Spring  Cr. 

D.  &  L.  Dist..  Tenn. ..185 

Middleport.  N.  Y 46 

Mlddlesboro.  Ky .182 

Middlesex  Co.,  Mass 24 

Middlesex  Co..  N.J 64 

Middlesex  S.  D..  N.J 68 

Middletown,    Conn.    (C, 

8.  D.  &T.) 34 

Middletown,   N.    Y.    (see 

N.  Y.  C.) 51 

Middletown,  Dela 80 

Mlddlet'n.OrangeCo.N.Y.  46 
Middletown.  O.,  &  S.  D.  95 
Midland.  Mich..  &  S.  D..116 

Midland  Park,  N.J 64 

Midland.  Ph.,  &  8.  D 75 

Midland,  Tex.  (C.&  Co.). 214 

Mifflin  Co.,  Pa 80 

Mifflin  Twp.  S.  D..  Pa...  75 

Milam  Co..  Tex 211 

Milan.   Mich 116 

Milan  (C).  Mo 132 

Milan  Twp..  Ohio 101 

Millard  Co.  Dr.  D.l,Utahl54 
Millard  Co.,  Utah,  &  S.D. 153 

Millburn  S.  D.,  N.  J 64 

Mllburn  Twp..  N.  J 64 

Miles  City,  Mont..  &  S.D. 145 

Mllford.    Conn 34 

MUford.  Mass 24 

Mllford.  N.  H 12 

Milford  (Vil.).  Ohio 101 

Millbury,  Mass 24 

MllledgevUle,  Ga 194 

Mille  Lacs  Co.,  Minn 125 

Mille  Lacs  Co.  S.  D.  No. 

13,    Minn 125 

Miller  Farms  S.  D.,  Conn.  35 

Miller  Levee  D.,  Ark 206 

Miller  Pond  Dr.  D.,  111. .110 
Miller  Spec.  Rd.  D.,  Mo.132 
Millersburg.  O.,  &  8.  D..101 
Millers  Falls  W.  D.,  Mass.  28 

Millinocket,    Me 11 

Mlllls.    Mass 28 

Mills  County,  Tex 214 

Milltown,  Ga 194 

Milltown.  N.  J 68 

Mlllvale.  Pa 80 

Mlllvale  S.  D..  Pa 75 

Mill  Valley.  Cal 168 

Millville.  N.J 64 

Milo.    Me 11 

Milton,    Fla... 197 

Milton.    Mass 24 

Milton.  Ore.,  &  Sch.  D-.171 

Milton,    Pa 80 

Milton  8.  D.,  Ohio 101 

Milton,  Sch.  D..   Pa 75 

Miltonvale,   Kans 143 

Milwaukee,  Wis.  (C.&Co.)119 

Milwaukie,  Ore 171 

Mlnden,    La 204 

MindenS.  D.  14,  N.  Y..-  46 

Mlneola.  N.  Y 58 

Mineola,  Tex 214 

Mineral  City,  Ohio. 101 

Mineral  Co.,  Mont 146 

Mineral  County,  W.  Va.-180 
Mineral  Co.  S.D.  6.  Mont-146 

Mineral  Wells,  Tex. 211 

Miner  Co..  S.  Dak 136 

Minersville  S.  D.,  Pa 75 

Minerva.  Ohio. 101 

Minerva  S.  D..  Ohio 95 

Mingo  Junction.  O 95 

Mingo  June.  S.  D..  O 101 

Minidoka  Co.,  Idaho 149 

Minneapolis,  Minn 123 

Minneapolis, Kan., &S.D  .143 
Minnehaha  Co.,  S.  Dak._i36 

Minnesota   120 

Minoa  S.  D.  No.  2,  N.  Y.  58 

Minot,  No.  Dak 134 

Minot  Park  Dist.,No.Dakl34 

Minster,   Ohio 101 

Mlsbawaka,  Ind..  &  S.  C-106 

Mission  Twp.,  Kan 143 

Mississippi 199 

Miss.    Co.,    Ark.    (Co.    & 

Dr.  Dists.) 206 

Mississipi  Co.,  Mo 132 

Miss.  Co.,  Mo.,  &  Dr.Ds.  132 
Mississippi  Co.  Dr.Ds., Mo. 131 
Miss.    &   La   Fourche   Dr. 

D..  La 204 

Miss.  Lev.  D..  Miss 201 

Mississippi      Co.      Levee 

Dist.  No.  1.  Mo. 131 

Missoula  Co.,  Mont 145 

Missoula.  Mont.,  &Sch.  D145 

Missouri 129 

M  issouri  Val .  S . D . , la. _ . 129 
Mitchell.  S.  Dak..  &  S.  D-135 

Mitchell  Co.,  Ia__ 129 

Mitchell  Co.,  Tex 214 

Moberly,  Mo..  &  8.  D...131 
Mobile.  Ala.  (C.  &  Co.). .198 
MobridgeS.  D.,  So.  Dak.  135 

Modale  S    D.,  Iowa 129 

Modesto.  Cal..  &  Irr.  D..165 
Modesto O.  s.  I>..  Calif..  165 

Modesto  S.  D.,  Cal 168 

Mohave  Co..  Ariz 156 

Mohawk.  N.  Y... -   46 

Moline,  111 109 

Moline.   Kan 143 

Momence  Two..  111. HO 

Monaca,  Pa.,  &  8.  D 80 

Monessen,  Pa.,  &  8.  D..  75 

Monett,    Mo 131 

Monett  8.  R.  D..  Mo 132 

Moniteau  Co.  8.  D.  No. 

43.   Mo 133 

Monmouth.  Ill 109 

Monmouth  Co..  N.  J 68 

Monona  Co.,  Iowa 127 

Monona-Harrison   Dr.    D. 

No.  1,  la 127 

Monongahela.  Pa 75 

Monongahela  8.  D..  Pa..  80 
MonongahelaCo.,  W.  Ya.180 

Monroe,   Ga.. 193 

Monroe,    La 204 

Monroe.   Mich.,  &  S.  D..114 

Monroe,  No.  Car 188 

Monroe,    Wis 119 

Monroe  City.  Mo 131 

Monroe  Co.,  Ala .199 

Monroe  Co.,  Ark 206 

Monroe  Co..   Fla 197 

Monroe  Co..   III. 109 
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Monroe  Co.,  Iowa 127 

Monroe  Co.,  Mich 114 

Monroe  County,  Mo 131 

Monroe  Co.,  N.  Y 46 

Monroe  Co.,  O 101 

Monroe  Co.  R.  Ds.,  Miss.201 

Monroe  County,  Tenn 185 

Monroe  S    D . .  Iowa 129 

Monroe  Sen.  Twp.,  Ind. .106 
Monroe  Twp.  S.  Ds..  O.101 
Monroe  U.F.S.DS.,  N.  Y.  58 
Monroe  U.  S.  D.,  Wis...  120 

Monroeville,  Ohio 101 

Monrovia,  Cal 165 

MonroviaC.&H.S.D.,Cal.l65 

Montana 144 

Montara  S.  D..  Calif 168 

Montclalr.  N.  J 64 

Montebello  Sen.  Ds., Calif  168 
Monterey ,  Cal .  (C .  &  Co . )  165 

Montevideo,  Minn 125 

Montezuma  Val .  Ir .  D .  ,Col .  151 

Montgomery,  Ala 198 

Montgomery  Co..  Ala 199 

Montgomery  Co.,  Ark 206 

Montgomery  Co.,  Iowa..  127 

Montgomery  Co.,  Ky 183 

Montgomery  Co.,  Md 82 

Montgomery  Co.,  Miss _. 201 

Montgomery  Co.,  N.  Y 46 

Montgomery  Co.,  O 95 

Montgomery  Co..  Pa 75 

Montgomery  Co..  Tenn. .185 

Montgomery  Co.,  Tex 211 

Montgomery  Co.,  Va 177 

Montgom'yCo.R.Ds.,Tex214 
Montgomery   Sch.   Twp., 

Ind 106 

Montgomery  Twp.,  O 101 

Montlcello,  Ga_. 194 

Montlcello.  N.  Y 46 

Monticello,  Wis 120 

Montoursvllle  S.  D..  Pa..  80 
Montpelier.  O.,  &  S.  D...101 

Montpeller.  Vt 13 

Montrose,  Col.   (C.&Co.).151 

Montvale,  N.  J 68 

Montville.  Conn. 35 

MontvilleTwp.,  N.  J 68 

Moody  Co..  So.  Dak 135 

Moore,    Mont 146 

Mooresville,  No.  Caro 189 

Mora  Co.,  N.  Mex 155 

Morehead  City,  N.  C 189 

Morehouse  Par.  S.  D.,  La.204 
MorelandTwp.  S.  D.,  Pa.  80 

Morgan  City.  La 204 

Morgan  Co..  Ala 199 

Morgan  Co.,  Ill .109 

Morgan  County,  Ind 106 

Morgan  Co.,  O 101 

Morgan  Co.,  Tenn 185 

Morgan  town,  N.  C 189 

Morgantown,  W.  Va 180 

Morgantown  S.  D.,  W.  Val80 

Moriah  S.  D.,  N.  Y 58 

Morral  S.  D.t  Ohio 101 

MorrIsanla.N.Y.(seeN.Y  )   50 

Morris  Co..  N.J 64 

Morrison  Co.,  Minn 123 

Morristown,  N.  J 64 

Monistown.  Tenn 185 

Morrisvllle.  Vt 13 

Morrow  Co.,  O.,  &  S.  D.  95 
Morrow  Co.S.D.No.l,Orel71 
Moscow,  Idaho,  &  S.  D..148 
Moseley    Creek    Dr.    D., 

N.    Car 189 

Moss  Point,  Miss 202 

Motley  Co. ,  Tex. 214 

Moultrie,    Ga... .193 

Moundrldge,    Kan 143 

Mounds,  Okla ..161 

Moundsville,  W.  Va 181 

Mountain  Home,  Idaho..  149 
Mouufn  LakeS.  D., Minn. 125 

Mountalnvlew,  Cal 168 

Mt.  Airy  Twp.,  No.  Caro.  189 

Mt.  Ayr,  Iowa 129 

Mt.  Carmel,  Pa.,  &  S.  D..  75 

Mt.  Clemens.  Mich 114 

Mt.  Desert,  Me 11 

Mt.  Gilead  (V),  Ohio 101 

Mt.  Healthy  S.  D.,  O,...101 

Mount  Iron,  Minn 125 

Mt.  Klsco.  N.  Y 46 

Mt.  Lebanon  Twp.,  Pa._  75 

Mt. Morris, N.Y.  (V.) 46 

Mt.  Morris  Twp.,  Ill 110 

Mt.  Olive.  N.  C 189 

Mt.  Oliver,  Pa 75 

Mt.  Oliver  S.  D.,  Pa 80 

Mt.  Pleasant,  Mich .116 

Mt.  Pleasant,  Mo.. 131 

Mt.  Pleasant,  Pa.,  &  S.D.  80 
Mt. Pleasant, N. Y.&  S.  D.  46 

Mt.  Pleasant,  Tenn 186 

Mt.Pleasant,Tex.,&  S.D. .214 
Mt.  Pleasant  No.  1 ,  N.  Y.  58 

Mt.  Pulaski  S.  D.,  Ill 109 

Mountrail  Co.,  No.  Dak.134 

Mt.  Sterling,  Ky 183 

Mt.  Sterling,  Ohio. 101 

Mt.  Union  S.  D.,  Pa 80 

Mount  Vernon,  111 110 

Mt.  Vernon,  N.  Y 46 

Mt.  Vernon.  O..  &  S.  D_.  95 
Mt.    Washington,    Ohio, 

see  Cincinnati 88 

MoxeeD.  D.  11,  Wash...l75 
Mud   Creek  Sp'l  D.  D.,  Ill  110 

Muhlenberg  Co.,  Ky 182 

Mulberry.  Pla.. ..197 

Mulberry.   Kans 143 

Muldrow,    Okla 161 

Mullins  (T.),  So.  Caro... 191 

Multnomah  Co.,  Ore 170 

Mulvane,  Kan 143 

Muncle,  Ind..  &  Sch.  City  105 

Munhall,  Pa..  &  S.  D 75 

Munising,    Mich 116 

Munlslng  Twp.  S.D. .Mich. 116 

Murfreesboro,  Tenn 185 

Murphysboro  Pk.D.,  Ills.110 

Murphy  Twp..  N.  C 188 

Murphy  (T.),  No.  Caro..  189 
Murray,  Utah,  &  S.  D...153 

Murray  County,  Minn 123 

Muscatine.    la 127 

Muscatine  S.  D.,  Iowa 128 

Muscatine  Co..  la 128 

Muscatine- Louisa   D.    D. 

13.  Iowa 128 

Muskegon.  Mich 114 
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Muskegon  S.  D.,  Mich.. 11.5 
Muskegon  Heights,  Mlch.116 

Muskingum  Co.,  O 95 

Muskogee,  Okla.,  &  S.  D.159 

Muskogee  Co.,  Okla 159 

Musselshell  County,  Mont. 145 
Musselshell  Co.  S.  D.  55. 

Mont 146 

Myrtle  Creek,  Ore 171 

Myrtle  Point,  Ore 171 

Mystic  S.  D..  Iowa 129 

Nacogdoches,  Tex.,&S.D214 
acogdoches  County  ,Tex214 

Nampa,  Ida.,  &  S.  D 148 

Nampa — Meridian  Irr.  D., 

Ida -.148 

Nance  Co..  Neb 137 

Nanticoke.  Pa..  &  S.  D._  75 

Nantucket,  Mass 28 

Napa,  Cal 168 

Naples  (T.),  N.  Y 58 

Napoleon.  O 95 

Napoleon  S.  D.,  Ohio 101 

Narberth,  Pa 75 

Narragansett,  R.  I 29 

Nashua.  N.  H 12 

Nashville.  Ga 194 

Nashville.  Tenn 185 

Nashwauk.  Minn 125 

Nassau  Co.,   Fla 197 

Nassau  Co.,  N.  Y 46 

Natchez.  Miss 201 

Natchitoches     Parish     & 

S.  D.,  La.. 204 

Natlck,   Mass 24 

National  City,  Cal 168 

Natrona  Co.,  Wyo.,&S.D.147 

Naugatuck,  Conn 34 

Navajo  Co.,  Ariz 156 

Navarro  Co.,  Tex 211 

Navasota.  Tex 214 

Nebo  High  S.  D..  Utah. .153 

Nebraska 136 

Nebraska  City,  Neb 137 

Nebraska  City  S.  D..  Neb. 138 

Needham.  Mass 24 

Neenah,   Wis 119 

Negaunee  S.  D.,  Mich...  115 

NelighS.  D..Neb 138 

Nelson.  Neb 138 

Nelson.  N    Y 58 

Nelson  County,  Va 179 

Nelson  Twp.  S.  D..  Ohio.  101 

Nelsonvllle,   O 101 

Nelsonvllle  S.  D.,  O 95 

Neodesha.    Kan 143 

Neosho,  Mo.,  &  S.  D 133 

Neptune  Twp.,  N.  J 64 

Neshoba  Co.  R.  D.  No.  1, 

Miss 201 

Ness  Co..  Kan 142 

Netcong.  N.  J 68 

Nether  Prov.  Twp.,  Pa..  80 

Nevada 175 

Nevada  City,  Cal.,&S.  D.168 

Nevada  S.  D..  Mo 131 

Nevada  S.  D.,  Iowa 128 

Nevada  Sch.  Dist.,  Ohio.  101 
New  Albany,  Ind., &  S.D. 105 

New  Albany.  Miss 202 

New  Albin  S.  D.,  Iowa.,129 

Newark,  N.  J 64 

Newark.  N.Y 46 

Newark,  Ohio 95 

Newark  Sea.  Dist.,  Ohio.   96 

Newark  S.  D.,  Okla 161 

New  Barbadoes  S.D..N.J.   65 

New  Bedford,  Mass 24 

Newberg,    Oregon 170 

New  Berlin.  Ohio 101 

New  Bern,  N.  C 188 

New  Bern,  Tenn ...186 

Newberry,  S.  C .191 

Newberry  Twp.,  Ohio.. .101 
New  Bloomington  S.D..  O  101 
New  Boston.  O..  &  S.  D__   96 

New  Braunfels,  Tex 214 

New  Bremen,  Ohio 101 

New  Brighton,  Pa.,  &S.D.  80 

New  Britain,  Conn 34 

New  Brunswick,  N.  J 65 

Newburg,  O. — See  Cleve.  89 

Newburgh,  N.  Y... 46 

Newburyport,   Mass 24 

New  Canaan,  Conn 34 

New  Castle,  N.  Y 47 

New  Castle,  Ind 105 

New  Castle,  Pa.,  &  S.  D.  75 
New  Castle  &  Bedford  Un. 

F.  S.  D.  No.  2,  N.  Y._  47 
New  Castle,  Del..C.&Co.  80 

New  Concord,  Ohio 101 

New  Cordell,  Okla 159 

New  Decatur,  Ala 199 

New  Hampshire 11 

New  Hanover  Co..  N.  C..188 
New  Hanover  Twp.,  N.  J.  68 

New  Hartford,  Conn 35 

New   Hartford    (Town   & 

S.  Ds.),  N.  Y-. 58 

New  Haven,  Conn 34 

New  Haven  Twp.,  O 101 

New  Hope  Irr.  D.,  Utah.  154 

New  Iberia,  La 204 

New  Iberia  So.  Dr.  D., La.204 

Newington,  Conn 34 

New  Jersey 58 

New  Kensington,  Pa 75 

New  Kensington  S.  D.,Pa  75 

Newkirk,  Okla 159 

New  Lebanon.  N.  Y 58 

New  Lexington,  Ohio 96 

New  Lexington  S.  D.,  O..101 

New  London,  Conn 34 

NewLondon(V.&T.),Ohiol01 
New  London  (C).  Wis.. .120 
New  Lots.  N.  Y.  (see  N. 

Y.  C.) 50 

New  Madrid  Co..  Mo 133 

Newman,    111... 110 

Newmarket,  N.  H.. 12 

New  Madrid  Co.   Dr.   D 

No.  28,  Mo 131 

New  Mexico 154 

New  Milford,  Conn 35 

Newnan,  Ga 194 

New  Orleans,  La 204 

New  Paltz.  N.  Y 58 

New  Phila.,  O.,  &  S.  D-.   96 

Newport,  Ky 182 

Newport,  Me 11 

Newport,  N.  H... 12 

Newport.  R.  I 29 
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Newport.   Tenn 186 

Newport  Beach.  Cal 165 

Newport  News,  Va 177 

Newport  Sewer  Dist.. Ark. 206 

New  Richmond,  Ohio 101 

New  River  Dr.  D..  La 204 

New  Rochelle.  N.  Y 47 

New  Sharon  S.  D.,  la 129 

New  Shoreham,  R.  I 29 

New  Straitsvillo  S.  D.,  O.101 

Newton,    Iowa 128 

Newton,  Kan 142 

Newton,  Mass 24 

Newton,  Miss 202 

Newton  ,N.J 65 

Newton  Co.,  Ind 106 

Newton  S.  D..  Kan 143 

Newtown,  N.  Y.,  &  S.  D's 

(see  N.  Y.  C.) 50 

Newton,  N.  C 189 

New  Trier  Twp.  S.  D.. 111.  109 

New  Ulm,  Minn -125 

New  Utrecht,  N.  Y.   (see 

N.  Y.  C.) 50 

New  Wilson,  Okla 161 

New  York  City 47 

New  York  State 36 

Nez  Perce  S.  D..  Ida 149 

Niagara  (T),  N.  Y 58 

Niagara  Falls.  N.  Y 51 

Nicholas  Co.,  Ky 182 

Nicholasville,   Ky 183 

Nickerson,  Kans 143 

Nicolette  Co.,  Minn 125 

Nlles,  Mich.,  &  Sch.  D...115 

Niles.  Ohio,  &  S.  D 96 

Niles  Twp.,   Ill 110 

Niskayuna,  N.  Y 58 

Noble  Co.,  Okla 159 

Nobles  Co.,  Minn 123 

Nodaway  Twp.,  Mo 133 

Nogales.  Ariz 156 

Nolan  County.  Tex 211 

Norfolk,  Conn 35 

Norfolk,   Neb..   &,  S.  D..137 

Norfolk,  Va 177 

Norfolk  Co.,  Mass 25 

Norfolk  Co.,  Va ..178 

Normal,  111 110 

Norman,  Okla.,  &  S.  D..159 

Normal  Sch.  Dist..  Ill 109 

Norma.i  Co.,  Minn 123 

Norridsewock,   Me 11 

Norristown,  Pa.,  &  S.D..  75 

North  Adams,  Mass 25 

Northampton  Hgts.,  Pa..  80 

Northampton,    Mass 25 

Northampton  Co.,  Pa 75 

Northampton  Co.,  Va 179 

Northampton  Hts.,  Pa..  80 
Northampton  S.  D.,  Pa..  75 
Northampton  Twp..  N.  J.  65 

No.  Andover,  Mass 25 

North  Arlington.  N.  J...  68 
No.  Attleborough,  Mass..   25 

No.  Baltimore.   O 101 

North  Bend,  Ore ...170 

No.  Bend  S.  D..  Ore 171 

No.  Bend  S.D    No. 8,  Neb. 138 

North  Bergen,  N.J 65 

No.   Birmingham,   Ala. — 

See  Birmingham 199 

No.  Braddock,  Pa.,&S.D.  75 

No.  Brookfleld,   Mass 28 

North  Carolina 186 

No.  Catasauqua  S.D.,Pa.  80 
No.  Chattanooga,  Tenn. 186 
No.  Chelmsford  F.D.,Mass  25 

No.  Collins.  N.  Y. 51 

North   Dakota 133 

North  Dansville  Un.  Free 

S.  D.  No.  1.  N.  Y 58 

North  Denver  Irr. D., Colo. 151 

North  Elba.  N.  Y 58 

No.  English  S.  D.,  la 129 

Northern  DeltaIrr.D.,Col.l51 

Northern  D.  D.,  Miss 202 

Northfield,   Mass 28 

Northfield.  Minn 125 

Northfield,    N.    Y.,    &   S. 

D'stseeN.  Y.C.) 51 

Northfield.   Vt 14 

Nor.  Fork  Spec. Dr. D., 111. 110 
No.  Haven  Twp.,  Conn..  34 
No.  Hempstead,  N.  Y.,  & 

Sch.  Districts 51 

North    Huntingdon  Twp. 

S    D.    Pa.  75 

No.'Klngstow"n,"RVi-"I  29 
No.  KingvilleS.  D.,  Ohio.101 

No.  Lima  S.  D..  Ohio 101 

No.  Olmstead  Sch.  D.,  O.101 
No.  Pelham  (V.),  N.  Y._  51 
No.  Plainfield,  N.  J.....  65 

North  Platte,   Neb 137 

No.  Platte.  Neb..  S.  D...138 

No.  Providence.  R.  I 29 

North  SapeteS.  D.,  Utah  153 
North    Shore    Park    Dist. 

(see  Chicago).  Ill 108 

No.  Sterling  Irr.  D.,  Colo.151 

No.  Tarrytown,  N.  Y 51 

No.  Tonawanda  (C.   &  S. 

D.).  N    Y 51 

Northumberland,  N.  H..  12 
Northumberland  Co.,  Pa.  75 
No.  Union  T.  S.  D.,  Pa..  80 
North  Wlldwood.  N.  J...  65 
No.  West  Park  Dist.— See 

Chicago.    Ills 108 

No.  Wilkesboro..  N.C---188 
Northwood  S.  D..  Iowa. .129 
North  Yakima,  Wash..  & 

School  District  No.  7  ..173 

Norton.    Kan 143 

Norton.  Va 179 

Norwalk.Conn.  (C.) 34 

Norwalk,  O.,  &  S.  D 96 

Norway  S.  D..  Mich 115 

Norwich  (C.&  T.),  Conn.  34 

Norwich,  N.  Y 58 

Norwich  Twps  .  Ohio 102 

Norwood,   Mass 25 

Norwood.  O.,  &  S.  D 96 

Norwood,     Pa 75 

Norwood    Pa 75 

Norwood  Sch.  Dist.,  Pa.  76 
Nottingham, O. (see Cleve.  89 
Nowata,  Okla.  (C.  &  Co.)  159 
Nowata  S.  D.  40.  Okla.. .159 

Noxubee  Co.    Miss 201 

Nueces  Co.,  Tex .211 

Nutley.N.J 65 

Nutley  S.  D.,  N.J 68 


Paae. 

Nyack,  N.  Y 51 

Nye  Co..  Nev 175 

Nyssa,  Arcadia  D.D.,Ore.l71 

Oak  Creek.  Colo 152 
akdale,  Calif. 168 

Oakdale    Irr.  Dist.,   Cal. .165 

Oakdale,  Pa 80 

Oakfield.N.Y 58 

Oak  Harbor  Sch.  D..  O..  96 
Oak  Harbor  (V),  Ohio. ..102 
Oakland,  Cal..  &  S.  D...165 

Oakland.  Md_ 82 

Oakland.    Maine 10 

Oakland  Co.,  Mich 115 

Oakley,  O. — See  Cincinn.  88 
Oakmont  (B.  &S.  D.),Pa.  76 
Oak  Park.  111.,  &  Pk.  Ds.109 
Oak    Park    &    Riv.    For. 

Twp.  S.  D.,  Ills.. 109 

Oakwood.  Mich 116 

Oakwood,  Ohio,  &  S.  D..102 

Oakwood.  Tenn 186 

Oakwood  Twp.  S.  D.  111. .110 

O'Brien  Co.,  Iowa 128 

Oberl  n,  Kan 143 

Oberlln.  Ohio 96 

Obion.    Tenn 186 

Obion  River  Dr.  D..  Tenn.  186 

Ocala.  Fla 197 

Ocean  City,  N.  J 65 

Ocean  Co.,  N.  J 68 

OcIUa,  Ga 194 

Oconee  Co.,  S.  C 191 

Oconomowoc.  Wis 120 

Oconto,  Wis 120 

Odessa  Sch.  Dist.,  Mo 133 

Oelwein,    la 129 

Ogden,  Utah.  &  S.  D 153 

Ogdensburg,   N.   Y 51 

Ogden  S.  D.,  la 129 

Ogden  Twp.,  Mich 115 

Ohio 83 

Oil  City,  Pa 80 

Oil  City  S.  D..  Pa 76 

Okanogan    Co.     &  S.    D. 

No.  100,    Wash 175 

Okeene.  Okla 161 

Okemah,  Okla 159 

Okfuskee  Co.,  Okla 159 

Oklahoma 157 

Oklahoma  City,  Okla 159 

Oklahoma  City  S.  D.Oklal60 

Oklahoma  Co..  Okla 160 

Okmulgee,  Okla.,  &  S.  D.160 
Okmulgee  County,  Okla..  160 

Okolona.  Miss 202 

Oktibbeha  Co..  Miss 201 

Olathe,  Colo 152 

Olathe,  Kan 142 

Old  Forge,  Pa 80 

Old  Fort  S.  D.,  Ohio 102 

Oldham  Co..  Ky 183 

Oldham  Dr.  D.,  Miss 202 

Old  Orchard,  Me. 11 

Old  Town.  Me 10 

Olean.  N.  Y 51 

Olean  S.  D.  1,  N.  Y 52 

OlmsteadTwp.R.S.D.,  O.102 

Olney,   111.. 109 

Olney  Twp.  S.  D..  Ills. ..110 
Olympia,  Wash.,  &  S.  D.173 

Olyphant,  Pa 80 

Omaha,  Neb.,  &  S.  D 138 

Onaway     &     Allis     Twp. 

Sch.  Dist.,  Mich 116 

Oneida  Co..  Idaho,  &  I.  D.148 

Oneida  Co.,  Wis 119 

Oneida,  N.  Y.  (C.  &  Co.).   52 

Oneonta,  N.  Y 52 

Onondaga  Co.,  N.  Y 52 

Onslow  Co.,  No.  Car 189 

Ontario.  Cal..  &  S.  D 165 

Ontario  Co.,  N.  Y 52 

Ontario  Sch.  Dist..  Ore..  170 

Ontonagon,  Mich 116 

Ontonagon  County,  Mich.  115 
Ontonagon   Twp.    S.    D., 

Mich 116 

Opelousas  S.  D.,  La 204 

Orange,  Cal.  (C.  &  Co.). .165 

Orange.  Conn 34 

Orange,  Mass 25 

Orange,  N.  J 65 

Orange,  Tex 211 

Orangeburg,  S.  C 191 

Orangeburg  S.  D..So.Car.l91 

Orange  Co.,  Fla 196 

Orange  Co.,  N.  Y 52 

Orange  Co.  Nav.  D.,  Tex. 212 

Orange  Co.,  Tex 212 

Orange  Co.  Spec.  S.  D.  4, 

Fla 197 

Orange  S.  D..  Cal 165 

Orange  Twp..  Ohio 102 

Orange  Twp.  S.  D., Ohio.. 102 
Orangetown  S.  D.  4,  N.  Y.  52 

Orchard  City,  Colo 152 

Orchard  Mesa  Irr.  D..  Col.  152 

Oregon 169 

Oregon  City,  Ore 170 

Oregon,    Mo 133 

Orion,  Mich 116 

Oriskany  Falls,  N.  Y 58 

Orland.    Cal 165 

Orland  Sch.  Dist..  Cal. ..168 

Orlando,  Fla 196 

Orleans  Co.,  N.  Y 52 

Orleans  Lev.  D..  La 204 

Ormsby  Co.,  Nev 175 

Oroville,   Cal. .165 

Oroville  S.  D..  Cal .168 

Orrville.    Ohio.. 96 

Ortonvllle.  Minn 125 

Osage  City,  Kan 142 

Osage  S.  D.,  Kans 143 

Osage   County,    Okla 160 

Osawatomie.  Kan.. 142 

Osawatomie  S.  D.,  Kan. .143 

Osceola.  Iowa 129 

Osceola  S.  D.,  Iowa 128 

Osceola  Co.,  Iowa 129 

OsceolaTwp.S.D.,  Mich.  116 

Oshkosh.  Wis 119 

Oskaloosa,   Iowa 128 

Oskaloosa  S.  D.,  la 129 

Oskaloosa  Twp.,  Kan 143 

Osslnlng.  N.  Y..  &.  S.  D.   52 

Oswegatchle,  N.  Y 52 

Oswego,  N.  Y.  (C.  &  Co.).  52 

Oswego,  Kan 143 

Osyka.  Miss 202 

Otero  Co.,  N.  M.,  &  S.Ds.155 
Otero  Irrlg.  Dist..  Colo. .152 
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Otero  Co.  S.  D.  4,  Col...  152 

Otoe  Co..  Neb 138 

Otsego.  N.  Y.  (T.  &  Co.).   52 

Ottawa,  Kan.,  &  S.  D 142 

Ottawa  Coumy.  Ohio  ...   96 

Ottawa  (V.),  Ohio 102 

Ottawa.  111..  &  Sch.  Dist. 110 

Ottawa  County.   Mich 115 

Ottawa  Co..  Okla 160 

Ottawa  Co.  S.D. 26.  Okla. 161 
Ottawa  Twp.  H.  S.  D., 111.  109 

Otter  Tall  Co.,   Minn 125 

Ottertail  Co.  S.  D.  No.  8. 

Minn 125 

Ottumwa,  la..  &  S.  D 128 

Ouachita  Parish,  La 204 

Outagamie  Co.,  Wis 119 

Overcup  Dr.  Dist.,  Ark.. 206 
OverpeckTwp.  S.D.,  N.J.  65 

Owatonna,  Minn 123 

Owego.  N.  Y 58 

Owen  Co.,  Ind... 105 

Owen  Co.,  Ky 182 

Owensboro,  Ky 182 

Owosso.  Mich 115 

Oxford.  Miss ..202 

Oxford.  N.  C. 188 

Oxford,  Ohio 96 

Oxford.  Pa 76 

Oxnard,  Cal.,  &  S.  D 168 

Oyster  Bay  S.  Ds..  N.  Y.  52 
Oyster  Bay  S.  D.  4, N.Y.   58 

Pablo  Beach,  Fla 197 
aclnc  Co.,  Wash 173 

Pacific  Co.  S.D.  25, Wash.  175 
Pacific  Co. S.D.  36,  Wash. 173 

Pacific  Grove,  Cal 169 

Paducah,   Ky .182 

Paducah.   Tex... ..214 

Page  Co.,  Iowa 128 

Page  Co..  Va 179 

Palnesvllle.  O .    .    .   96 

Painesville  S.  D.,  Ohio...  102 

Painted  Post.  N.  Y 58 

Palacios.  Tex 214 

Paiatka.  Fla 196 

Palestine,  Tex 212 

Palestine  Twp.  S.  D.,  Ills.110 
Palisade  Irr.  Dist.,  Colo. .152 
Palisades  Park  S.  D..  N.  J.  65 

Palm  Beach  Co.,  Fla 196 

PalmBeachCo.S.Ds.,  Fla. 197 

Palmer,  Mass 25 

Palmetto.    Fla 196 

Palmyra,  Mo 133 

Palmyra,  N.  Y 58 

Palmyra  Sch.  Twp.,  Ind.  106 
Palmyra  T wp  S .  D .,  Ohio .  102 

Palo  Alto.  Cal 165 

Palo  Alto  Co  .  la 128 

Palo  Alto  Gr.S.  D..  Cal..  169 

Palo  Pinto  Co..  Tex 212 

Palouse.  Wash 175 

Pana,  III.  (T.  C.  &  S.  D.1.109 

Panama  City, Fla.. 197 

Panola  Co.,  Miss 201 

Panola  Co.,  Tex 214 

Paola,  Kan 142 

Paradise  Irr.  Dist.,  Ore. .170 
Paragould  W.  I. D.  2.  Ark.  206 

Paris  Twp..  Ill 110 

Paris,  Ills 109 

Paris,   Ky. 183 

Paris.  Tenn 185 

Paris.  Tex... 212 

Park  City.  Tenn 185 

Park  City,  Utah 153 

Park  Co..  Mont.,  &  S.  D.145 

Park  County.  Wyo 147 

Parker,  So.  Dak 135 

Parkersburg,  W.  Va 180 

Parkersburg  S.  D.,  W.  Va.180 
Park  Rapids,  Minn.,  S.D. 125 

Park  Ridge.  N.  J 68 

Parnassus,  Pa.,  &  S.  D 80 

Parowan,   Utah 154 

Parsons,  Kan 142 

Parsons  Sch.  Dist.,  Kan..  143 
Partridge  Dr.&  Lev. O.. 111. 110 
Pasadena,  Cal..    &  S.  D..165 

Pascagoula,    Miss 202 

Pasco.    Wash 173 

Paso  Robles  S.  D.,  Calif.169 

Passaic,  N.  J 65 

Passaic  Co.,  N.J 66 

Pataskala,  Ohio 102 

Patchogue,  N.  Y 58 

Paterson,  N.  J 66 

PatokaS.  Twp.,  Ind 106 

Patterson  S.  Ds..  Cal 169 

Patton  (B.),  Pa 80 

Paulding,  O.  (V.  &  Co.)..  96 

Paulsboro,  N.  J 68 

Pauls  Valley.  Okla 161 

Pavo,   Ga 194 

Pawhuska,  Okla.,  AS.  D.160 

Pawling    N.  Y 58 

Pawnee.  Okla.  (C.  &  Co.)  .161 
Pawnee  Sch.  Dist..  Okla.  160 

Pawnee  City,  Neb 138 

Paw  Paw,  Mich 115 

Pawtucket.  R.  I... 29 

Payette,    Ida 148 

Payette  Ind.  S.  D.,  Ida.   149 

Payne  (V),  Ohio ..102 

Pavno  County,  Okla 161 

PaynesvilleInd.S.D..Minn.l25 

Payson  City,  Utah 154 

Peabody,  Mass 25 

Poaco  Creek  Dr.  D.,  Fla.  196 
Poapack-Gladstone,  N.  J.  68 
Pocos,  Tox.  (C.  &  Co.).. .214 
Pecos  Oo.  Coin.S.D.l,Tox214 

Peeksklll.  N.  Y 52 

Pekin,  I11..&  S.  D 109 

Pelham   Ga 194 

Pelham.  N.  Y.  (V.&T.)..   52 

Pelham  S.  D..  N.  Y 52 

Pelham    Manor.    N.  Y..  .   52 

Pella,  Iowa.&S.  D 129 

Pemberton  Twp..  N.  J..  68 
Pembina  County, No. Dak  134 

Pembroke,  N.  H.. 12 

Pemiscot  Co.  Dr.  Ds.. Mo. 131 
Pendleton.  Ore.    &  S.  D.170 

Pendleton  Co..   Ky 183 

Pend  Oreille  Co..  Wash..  173 
Pend  Oreille  Co.  S.  Ds.. 

Wash  ...   175 

Pennsboro.  W.  Va 181 

Pennington  County.  Minn. 123 
Pennington  Co..  So.  Dak.  136 
Penn  School  Twp..  Ind..  106 
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Pennsgrove,  N.  J 68 

Pennsylvania 69 

Penn  Yan.  N.  Y 52 

Penn  Yan  S.  D..  N.  Y__   58 

Pensacola,  Fia 196 

Peoria.  111.  (C.  &  Co.). ..109 

Peoria  Co.  S.  Ds.,  Ill 109 

Peoria  Pleasure  Driveway 

&ParkDist..  IU 109 

Pepperell.  Mass 25 

Perkins  Co..  So.  Dak 136 

Ferris  Irrlg.  Dist.,  Cal...l65 
Perrv  Sen.  Dist..  Iowa.. 128 

Ferrv.  N.  Y 52 

Perry,  Okla..  &  S.  D 160 

Perrv  County.  Ala 199 

Perry  Co..  Ind 106 

Perry  County.  Ky 183 

Perrv  Co..  Miss 201 

Perry  Co..  Ohio 102 

Perry  &  Castle  (T.) ,  U.  F. 

S.  D.  No.  6.  N.  Y 53 

Perrysburg.O.,&S.  D...102 

Perry  Twp.,  Ohio 97 

Perth  Amboy.  N.  J 66 

Peru.  Ind.,  &  School  City. 106 

Peru  Township,  Ohio 102 

Petaluma.Cal.,  &Sch.Ds.l69 

Petersburg,   Va 178 

Petite  Anse-Coteau     Sch. 

Dist.,  La 204 

Petoskey,  Mich..  &  S.  D.  115 

Pettis  Co..  Mo 131 

Phelps,  N.  Y 58 

Phelps  County.  Neb 138 

Philadelphia,  Miss 202 

Philadelphia.  N.  Y 58 

Philadelphia,  Pa.,  &  S.  D_   76 

Philippine  Islands.. 215 

Phllllpsburg.  Kan -.143 

Phllllpsburg,  N.J 68 

Phillips  Co.,  Ark... 206 

Phillips  County,  Colo 152 

Phillips  Co.,  Mont 145 

Phillipps  Twp.,  Ills 110 

Phllmont,  N.  Y 58 

Phoebus.  Va 179 

Phoenix,  Ala 199 

Phoenix,  Ariz.,  &  S.  D...156 
Phoenixvllle,  Pa..  &  S.D.  76 
Piatt  Co.  S.  D.  108,  Ills. .110 

Pickaway  Co.,  Ohio 97 

Pickett  Co.,  Tenn 186 

Piedmont.  Cal 166 

Pierce  (Twp.),  Mo 133 

Pierce  County,  No.  Dak.  .134 

Pierce  County,  Wash 173 

Pierce  Co.  S.Ds.,  Wash-- 175 

Pike  Co..  Ala 199 

Pike  Co..  Miss -201 

Pike  Co.,  O 102 

Piketown,  Ohio 102 

PilesgroveTwp.S.D.,N.J.  66 

Pima  Co.,  Ariz 156 

Pinal  Co.,  Ariz.,  &  S.  Ds.156 
Pine  Bluff  Pav.Ds..  Ark.206 

Pine  County.  Minn 123 

Pine  Creek  Twp.,  Ills.--   110 

Pinellas  Co.,  Fla 196 

Pinellas  Co.Sp.S.D.,Fla..  197 
Pinellas  Park  Dr.  D., Fla.  196 
Pineville  S.  D.  28,  La...  204 

Pipe  CreekS.  T..Ind 106 

Pipestone,  Minn..  &  S.  D.125 

Plqua,  O..  &  S.  D 97 

Pltcalrn  (Boro.) ,  Pa 76 

Pitkin  Co.,  Col 152 

Pitman,  N.  J 66 

Pitt  Co.,  N.  C 188 

Pittsburg,    Kan 142 

Pittsburg  Co..  Okla 160 

Pittsburg  S.  D.,  Cal 169 

Pittsburgh.  Pa 76 

Pittsburgh,  Tex 214 

Pittsburgh  S.  D.,  Kan...  143 
Pittsburgh  Sch.  Ds.,  Pa..   77 

Plttsfield,  Me 11 

Plttsfleld ,  Mass 25 

Plttsneld,  N    H 12 

Pittsford  S.  D.6.N.  Y._      53 

Plttston,  Pa.,  &  S.  D 77 

Placentia-Richf.S.D.,Cal.  169 
Placerville  &  S.  D.,  Cal.  169 
Plain  City  (V.),  Madison 

County,  Ohio 102 

Plainfield  (T.),  Conn 35 

Plalnfield,  N.  J 66 

Plain  Twp.  S.  D.,  Ohio..  97 

Plainvlew  S.  D.,  Tex 212 

Plainview,   Tex 214 

Plalnvllle.  Conn 35 

Plant  City,  Fla 197 

Plaquemines  Parish,  East 

Bank.  Lev.  D..  La..  & 

Road  District 204 

Plaquemine   Parish   Road 

Dist.  No.  1.  La 204 

Piatt  Co.  S.  D.  108,  111. -110 

Platte.  So.  Dak 135 

Plattevllle.  Wis 120 

Plattsburg  (C.),N.  Y 53 

Plattsmouth.Neb.,  &  S.D.  138 

Pleasant  Hill.  Mo 133 

Pleasant      Grove     Twp., 

S.   D.,  la... 129 

Pleasant  Ridge,  Ohio,  see 

Cincinnati 88 

Pleasant  Twds.  ,0 97 

Pleasant  Twp.  S.  Ds.,  O.102 

Pleasantville,  N.  J 68 

Pleasantvllle.  N.  Y 53 

Plentywood,  Mont 146 

Plumas  Co.    Cal 166 

Plum  Bayou  Lev.  D.. Ark. 206 
Plummer  Highway  D.,Idal49 

Plummer  S.  D.,  Idaho 149 

Plymouth,   Conn 34 

Plymouth,    Mass 25 

Plymouth,  O.  (T.  &  V.).102 
Plymouth,  Pa.,  &  S.  Ds..   80 

Plymouth,   Wis 120 

Plymouth  Co..  Mass 28 

Plymouth  S.  D.,  N.  H...    12 

Plymouth,  N.  C 189 

Pocahontas,  Ark 206 

Pocahontas  Co.  DrDs.,Ia.l2X 
Pocatello,  Ida.,  &  S.  D..149 

PocomokeCity,  Md 82 

Poinsett  Co. Dr. D. 5,  Ark. 200 
Foint  Pleasant  Boach .  N  .1  68 
Point  Pleasant.  W.  Va...l81 
Poland  Twp.,o..&  S.D..102 

Polk  County,  Fla L96 

Polk  Co..  la 128 
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Polk  Co..  Minn .123 

Polk  County.  No.  Caro..l88 

Polk  Co..  Tenn 185 

Polk  Twp.,  Ohio 102 

Polytechnic,  Tex. 214 

Pomeroy,  O 97 

Pomona.  Cal.,  &  S.  Ds...l66 

Pompton  Lakes,  N.  J 68 

Ponca  Cltv.  Okla 161 

PoncaSch.  Dist.,  Okla...  160 
Pondcreek  S.  D.,  Okla...  161 
Pontchartraln  Lev.  D., La. 204 
Pontine.  Mich.,  &  S.  D...115 
Pontotoc,  Miss.(C.&  Co.)  .202 

Pontotoc  Co..  Okla 161 

Pope  Co.  S.  Ds.,  Minn  ..125 
Poplar  Bluff  Sch.  D.,  Mo.  131 
Portage.  Wis.  (C.  &  Co.)  _  119 

Portage  County,  Ohio 97 

Portage  Co.  Dr.  D.,  Wis..  119 

Portage  Twp.,  Mich 115 

Portales.  N.  Mex 155 

Port  Angeles,   Wash 173 

Port  Arthur,  Tex.,  &  S.  D  212 

Port  Chester,  N.  Y 53 

Port  Clinton,  O 97 

Pt.  Clinton  Sch.  Dist.,  O.102 

Port  Dickinson,  N.  Y 58 

Porter  Co.,  Ind 106 

Porter  Twp.  S.  D.,  Ohio.  102 

Porterville,  Cal 166 

Port  Gibson,  Miss 202 

Port  Henry,  N.  Y 58 

Port  Huron,  Mich 115 

Port  Jervls.  N    Y 53 

Portland,  Conn 34 

Portland,   Ind... ..106 

Portland,  Me.,  &  Bdge.D    10 

Portland.   Mich    116 

Portland,  Ore.. ..170 

Portlands.  D.  1  Ore 171 

Portland  Wat.  D.,  Me...    10 

Port  of  Astoria,  Ore 171 

Port  of  Bandon,  Ore 171 

Port  of  Coos  Bay,  Ore.. .171 

Port  of  Nehalem,  Ore 171 

Port  of  Portland,  Ore 171 

Port  of  Seattle.  Wash 173 

Port  of  Sluslaw,  Ore 171 

Port  of  Toledo.  Ore 171 

Port  of  Umpqua,  Ore 171 

Porto  Rico 215 

Portsmouth.  N.  H 12 

Portsmouth,  O.,  &  S.  D..  97 

Portsmouth ,  Va 178 

Port  Townsend,  Wash  ...  173 
Port  Vue  Sch.  Dist.,  Pa..  80 
Port  Washington.  Wis...  119 

Postville  S.  D..  Iowa 129 

Poteau,  Okla 160 

Pottawattamie  Co.,  Iowa.  128 

Potter  Co.,  So  Dak. 136 

Potter  Co.,  Tex   214 

Pottstown,  Pa 77 

Pottstown  S.  D..  Pa 80 

Pottsvllle,  Pa.,  &  S.  D...   77 

Poughkeepsle,  N.  Y 54 

Powell,   Wyo 147 

Powell  Co.,  Mont ..146 

Power  Co.,  Ida 149 

Powers  Co.  S.  D.,  ColO-.152 

Prairie   Co.,  Mont 146 

Prairie  du  Chien,  Wis 119 

Prairie  Sch.  Twp.,  Ind ...106 

Pratt,  Kan.,  &  S.  D 142 

Pratt  County,  Kan 142 

Prattvllle,  Ala... 199 

Preble  Co..  Ohio. 97 

Prentice  County,  Miss 202 

Preseott,  Ariz.,  &  S.  D-..156 
Prescott  Sch.  Dist.,  Ark.. 206 
Preseott  Sewer  Dist.,  Ark.206 

Presque  Isle,  Me 11 

Preston,  Conn 35 

Preston,  Idaho 149 

Preston  County,  W.  Va..l80 
Preston  Levy  D.  D.,  Ills.  110 

Price.  Utah,  &  S.  D 154 

Prince  George's  Co     Md_.    82 

Princess  Anne  Co.,  Va 178 

Princeton  S.  D.,  Ind 105 

Princeton  Sch.  D.,  N.  J..  66 

Princeton,  W.  Va 181 

Princeton  Joint  S .  D . ,  Cal .  169 

Proctor,  Vt 14 

Progressive  Irr.  D.,  Ida..  149 

Prospect  Park,  Pa 77 

Providence,  R.  I 30 

Provlncetown ,  Mass 28 

Proviso  Twp.  H. S.D. ,111.110 

Provo,  Utah 153 

Pueblo,  Colo.  (C.  &  Co.)_152 

Pueblo  S.  Ds.,  Colo 152 

PuenteUn.  S.  D.,  Calif..  169 

Pulaski,    Tenn 186 

Pulaski.  Va.  (C.  &  Co.)  ..178 

Pulaski  S.  D.,  Va 179 

Pulaski  Co.,  Ark.,  &  D.D.206 

Pulaski  Co..  Ill 109 

Pulaski  Co.,  Ind    106 

Pulaski  County,  Ky 182 

Pultney  Twp.,  Ohio 97 

Punxsutawney,  Pa..  &  S. 

Dist 77 

Putnam,  Conn.  (C.  &  T.)     34 

Putnam  Co..  Fla 196 

Putnam  Co.,  Ga 194 

Putnam  Co.,  Ind 105 

Putnam  Co.,  N.  Y 53 

Putnam  Co.,  O 97 

Putnam  Co.,  Tenn 185 

Puyallup,    Wash. 173 

PuyallupS.  D.,  Wash  -..175 

Quanah,  Tex 214 
ueen  Anne's  Co..  Md..    82 
Queens  Co,    N.    Y.    (See 

New  York  City) 51 

Queensbury  S.  D.,  N.  Y..   53 

Queens  Co.,  N.  Y 53 

Quincy,  111 109 

Quincy.  Fla 196 

Quincy,  Mass 25 

Quitman,   Ga. 194 

Quitman  County.  Miss — 202 

Racine,  Wis 119 
acine  Co. ,  Wis 120 

Radcliffe  S.  D.,  la. 129 

Radford.  Va 178 

Radnor  S.  D.,Ohio 102 

Radnor  Twp.  S.  D.,  Pa..  77 
Raeford,  N.  C,  &  S.  D..189 
Rahway .IN.  J 66 
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Raleigh,  N.  C,  &  Twp. ..188 

Raleigh  Co.. W.  Va 180 

Ralston,    Okla 161 

Ramapo  S.  D.  7.  N.  Y...  58 
Ramapo  S.D. No. 3,  N.  Y.  53 

Rainona  S.  D..  Okla 161 

Ramsey  Co..  Minn 123 

Ramsey  Co.,  N.  D .134 

Randall  Co..  Tex 214 

Randolph,  Mass 26 

Randolph  Co.,  Ind 106 

Randolph  Co.,  Mo 133 

Randolph  County,  No. C. 189 

Randolph  Co..  W.  Va 180 

Randolph  S.  D.,  Cal 169 

Randolph  S.  Twp.,  Ind.. 105 

Rankin,  Pa 77 

Rankin  County,  Miss 202 

Rankin  Sch.  Dist.,  Pa 80 

Ransom  Co.,  N    D 134 

Rapid  City,  S.  Dak 135 

Rapid  City  S.D.,  So.  Dak.  135 
Rapides  Par.  R.  D.,  La. .204 

Raton.  N.M..&S.  D 155 

Ravalli   County,  Mont 145 

Ravalli  Co.  S.  D.  No.  3, 

Mont    146 

Ravenna,  N.  Y 58 

Ravenna,  Ohio,  &S.D___   97 

Rawlins.   Wyo 147 

Ray  County,  Mo 131 

Raymond,  N.  H 12 

Raymond,  Wash 173 

Rayne,   La 204 

Reading,  Mass 26 

Reading,  Ohio,  &  S.  D...102 

Reading,  Pa.,  &  S.  D 77 

Recovery,  Ohio 102 

Rector    Water    &    Sewer 

District,  Ark 206 

Red  Bank.  N.  J 68 

Red  Bluff  Un.H.S.D.,CaI.166 
Red  Cloud .  S.  D . ,  Neb . .  .  138 

Red  Creek,  N.  Y 58 

Redding,  Cal 169 

Redfield,  So.  Dak 135 

Redfield,  S.  D.  20  S.  Dak. 136 

Red  Fork  L.  D..  Ark 206 

Redford  Twp.,  Mich 115 

Red  Hook.  N.  Y 58 

Red  Jacket,  Mich ...115 

Red  Lake  Co.,  Minn 123 

Red  Lake  Falls.  Minn...  125 
Redlands,  Cal.,  &  S.  D..166 

Red  Lodge,  Mont 146 

Redmond,  Ore 171 

Red  Oak  S.  D..  Iowa 128 

Redondo  Beach,  Cal 166 

Redondo  Beach  S.Ds.Cal.166 
Red  River  Atchafalaya  & 

Bayou  Boeuf  Lev. D.. La  204 
Red  River  &  Bayou  Des.G 

Levee  &  Dr.  Dist..  La..204 
RedRiverCo.Rd.D.l,Tex.214 

Red  River  L.  D.,  Ark 206 

Red  River  Par. R.Ds.,  La.204 
Red  River  Par.  S.D.I, La. 204 

Red  Springs,  No.  Car 189 

Red  Wing,  Minn 124 

Red  Wing  S.  D.,  Minn...  125 

Redwood    City,    Cal 166 

Redwood  County.  Minn.  .124 
Redwood  Gram. S.D., Cal. 169 

Reedley,  Cal 166 

Reedsburg,  Wis. 120 

Reeves  Co..  Tex 212 

Reeves  Co.  S.  Ds.,  Tex.. 214 

Rehoboth  Beach,  Del 81 

Reidsville,  N.  C 188 

Reily,  S.  O.,  Ohio 102 

Reno,Nev.,&  S.D. No. 10. 175 

Reno  Co.,  Kan 142 

Renovo,   Pa 77 

Renovo  S.  D.,  Pa 80 

Rensselaer,  N.Y.,  C.&  Co.   53 

Renville  Co.,  Minn 124 

Renwick  I.  S.  D.,  la 129 

Revere,  Mass 26 

Rexburg,  Ida 149 

Rhea  Co.,  Tenn. ..185 

Rhinelander,   Wis. 120 

Rhode  Island 28 

Rice  Co.,  Kan 143 

Richardson  Co.   Dr.   Ds., 

Neb 138 

Richfield,   Ohio 102 

Richfield,  Utah. 154 

Richfield  Spg.,  N.  Y 58 

Rich  Hill,  S.  D.,  Mo 133 

Richland  Centre,  Wis 120 

Richland  Co..  O 97 

Richland  Co.,  Mont 146 

Richland  Co.,  So.  Caro_..191 
Richland  (T.)  &  Richland 

Center  (C.)  Jt.  S.D. .Wis  120 
Richmond,  Cal.,  &  S.Ds.  166 
Richmond,  Ind..  &  Sch. C. 105 
Richmond.  Mo.,  &  S.  D.133 
Richmond  S.  D.,  Ohio. ..102 
Richmond  Twp..  Ohio. ..102 

Richmond.  Va 178 

Richmond  Co.,  N.  C 189 

Richmond   Co.    (see   New 

York  City),  N.  Y 51 

Richmond     Hill,     N.     Y. 

(SeeN.  Y.Clty.) 51 

Richmond  S.  D..  Mich...  116 
Richmond  I.  S.  D..Tex__214 
Richvale,  Dr.  D.  10,  Calif  169 

Richwood.   O 102 

Riddle.    Ore 171 

Ridgefield,  Conn.  (T.)___  34 
Ridge    Ave.    Park    Dist., 

111.,  (see  Chicago) 108 

Ridgefield  (Boro.),  Conn.   35 

Ridgefield  Park,  N .  J 66 

Ridgefield  Twp.,    Ohio..  102 

Ridge  Twp.,  O 102 

Ridgway,  Col 152 

Ridgewood.  N.J. ,&S.  D.  66 
Ridgewood   Twp.    S.    D., 

N.J 68 

Ridgway,   Pa 77 

Ridgway  Sch.  Dist.,  Pa..  80 

Ridley  Park,  Pa 77 

Ridley  Park  Sch.  D..  Pa.   80 

Ride.    Colo 152 

Rigby  Sch.  Dist.,  Idaho.  149 

Ringling.  Okla 161 

Rio    Grande    Co.    &    Dr. 

Dist.,  Col 152 

Rio  V  ista  S .  D . .  Calif 169 

Ripley.  Ohio.  &  S.  D 102 

Ripley,  Tenn ...186 
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Ripley  Co.,  Ind 106 

Ripley  Twp.,  Ohio 102 

Ripon  S.  D..  Calif 169 

Ripon,  Wis 120 

Ritchie  Co.,  W.  Va 180 

Rittman,  Ohio 102 

River  Forest  S.  D.  90,  111.110 
Riverdale  Jt.  S.  D..  Cal.. 169 
River  Forest  Park  Dist., 

111.  (see  Chicago) 110 

Riverhead,  N.  Y 53 

River  Rouge,  Mich 115 

Riverside,  Cal..  &  S.  Ds..l66 

Riverside,  N.  J 68 

Riverside,  O.  (See  Clncin.)   88 

Riverside  Co.,  Cal 166 

Riverside  Dr.  D.,  Miss_.202 

Riverside  Irr.  D..  Col 152 

Riverside,  S.  D.  la 129 

Riverside  Twp..  N.  J 68 

Riverton,  Wvo 147 

River  Twp.,  N.  C 189 

RivervaleTwp.(T.),  N.  J.   68 

Roane  Countv,  Tenn 185 

RoaneCo.,  W.  Va 180 

Roanoke ,  Ala 199 

Roanoke,  Va.  (C.&Co.)..178 

Roberts  Co..  S.  Dak 136 

Roberts  County.  Tex 214 

Roberts,  S.  D.  Ills 110 

Robertson  County.  Tenn.  185 

Robertson  Co.,  Tex 212 

Robeson  Co  ,  N.  C 189 

Robstown  I.  S.  D.,  Tex  .214 

RochelleS.  D.,  Ill .110 

Rochester,  Minn 124 

Rochester,  N.  H 12 

Rochester.  N.  Y 53 

Rochester,  Pa.,  &  S.  D._  77 
Rochester  S.  D..  Mich...|l6 

Rockaway,  N.  J 68 

Rockaway  Beach,   N.   Y. 

(See  N.  Y.  City.) 51 

Rock  Castle  County,  Ky.182 

Rock  County.  Minn 124 

Rock  Creek,  Ohio 102 

Rockdale.  Tex 214 

Rock  Island, Ills. (C.&Co.)109 
Rockford.  111.,  &  Pk.D..109 

Rockford,  Ohio 102 

Rock  Hill,  So.  Caro 191 

Rock  Hill  S.  D.,  So.  Caro. 191 

Rockingham,  Vt 14 

Rockingham  Co.,  N.  H__   12 

Rockingham  Co.,  Va 178 

Rockingham   (T.  &  Co.), 

No.    Caro 189 

Rock  Island,  111..  &  S.  D.109 
Rock  Island  County.  111..  109 
Rock  Island  Co.  S.  D., 111.  109 

Rock  Island  S.  D.,  Ill 109 

Rockland,    Me 10 

Rockland,  Mass 26 

Rockland  Co..  N.  Y 54 

Rockmart,  Ga.,  &  S.  D..194 

Rockport,  Mass 26 

Rockport.  Tex 214 

Rock  Springs,  Wyo 147 

Rockville,  Conn 35 

Rockville  Centre.  N.  Y 54 

Rockville,  Md 82 

Rockwood ,  Tenn 186 

Rocky  Ford,  Col 152 

Rocky  Mount,  N.C 188 

Rocky  Mt.S.D.,No.Car.l89 

Rocky  River,  Ohio 102 

Roe  Spec.  Dr.  D..  Ill 110 

Roff,   Okla 161 

Roger  Mills  Co..  Okla 161 

Rogers  Co..  Okla 160 

Rogers  School  Dist..  Ark.206 

Rogersville,  Tenn 186 

Roland  S.  D.,  Iowa 129 

Rolette  Co..  N.  D. .134 

RolfeSch.  D.,  la 129 

Rolla,  Mo.,  &  S.  D 133 

Rome,  Ga 194 

Rome.  N   Y..&S.  D.No.l   54 

Ronceverte,  W.  Va 181 

Roosevelt.  N   J 68 

Rootstown  Twp.  S.  D.,  O.102 

Roseau  Cc.  Minn 145 

Rosebud  Co.    Mont 124 

Rosebud  Co. S.D. 4. Mont.  146 
Rosebud  I.  S.  D..  Tex. ..214 

Roseburg.  Ore 1171 

Rosedale,  Kan 142 

Rosedale  City  S.  D.,  Kan. 142 

Roselle,  N.  J 66 

Roselle  Park  (B.).  N.  .!..  66 
Rosevitle,  Cal..  &  S.  D..  169 

Roseville,  Ohio.  S.  D 102 

Ross,   Cal 169 

Ross  Co.,  O 97 

Ross  Twp.  S.  D.,  Ohio... 102 
Roswell.  N.  M..&  S.  D-.155 
Rotterdam   &   Niskayuna 

S.  D..  N.  Y 58 

Roundup.   Mont 145 

Rowland,    No.     Car.,     & 

SJD 189 

Roxboro,  N.  C,  Twp 189 

Roxbury  Twp.  S.  D..N.J.   68 

Royal  Oak.  Mich.. 116 

Royersford  S.  D.,  Pa 80 

RugglesTwp.  R.D.,Ohiol02 

Rumford,  Me 10 

Runnels  Co.,  Tex_ .214 

Running  Lake  Dr. D.. Ark. 206 
RunningWaterD  .D .  .Ark. 206 

Rupert,  Idaho 149 

Rush  Co..  Ind. 105 

Rush  Co.   Kan 143 

Rushville.  Ind 106 

RushvilleS.  C,  Ind 105 

Russell.    Kan 142 

Russell  Countv.  Ala 199 

Russell  Co.,  Ky 183 

Russell  Co.,  Va 178 

Russell  &  Allison  Dr.  D., 

Ills 110 

Ruston,  Sch.  Dist.  La 204 

Ruston  F.  Sew.  Dis.,  La .204 
Rutherford,  N.  J.   &  S.  D    66 

Rutherford  Co.,  N.  C 188 

Rutherford  County,  Tenn.186 
Rutherford  ton.  No.  Caro. 189 

Rutland,  Mass 38 

Rutland,  Vt -    14 

Ryan.   Okla 160 

live  IT.  <Sc  V.),  N.  Y 54 

RysS.Ds.,N.  Y .  >  I 

Rye  &  Harrison  Un  Free 

S.  D.  No.  6.  N.  Y 54 
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Sabetha.  Kan 142 
ablna  Sch.  D..  Ohio 102 

Sabine  County,  Tex 214 

Sabine  Parish,  S.  D.  6  La  -204 

Saco,  Me 10 

Sacramento,  Cal..&  S.D's  166 
Sacramento  County,  Cal.  166 
Saddle  River  Twp.,  N.  J.  68 

Saginaw,  Mich 115 

St.  Agatha,  Me  .. 11 

St    Albans,  Vt 14 

St.  Andrews,  Fla 197 

St.  Anthony,  Ida.,  &  S.D.  149 

St.  Augustine,  Fla 197 

St.  Bernard,  Ohio,  &  S.  D.  97 

St.  Charles.  Mo 131 

St.  Charles  S.  D.  87,  I11--110 

St.  Clair  Co.,  Ala 199 

St.  Clair  Co.  Dr.  D.,  111.. 110 

St.  Clair,  Pa... 77 

St.  Clair  County,  Mich..  116 

St.  Clair  Co.,  Mo 132 

St.  Clair  Hghts.  Mich 116 

St.  Clair  Co.  S.  Ds.,  111..  110 

St.  Clairsville,  Ohio 102 

St.  Cloud,  Minn 124 

St.  Cloud  S.  D.,  Minn 125 

St.  Croix  Co.,  Wis 120 

St.  Elmo,  Tenn 186 

St.  Francis  Dr.  D.,  Ark.. 206 
St.  Francis  Lev.  D.,  Ark.206 
St.  Francis  Lev.  D.,  Mo.132 
St.  Helena  Sch.  D.,  Cal..  169 
St.  James,  S.  D.,  20  Minn. 125 

St.  John,  Kan 143 

St.  John  County,  Fla 196 

St.  Johns.  Mich 116 

St.  John  L.  &  Dr.  D.,  Mo.132 
St.  Johnsville  (V.),  N.  Y.  54 
St.  Joseph,  Mich.,  &  S.D. 116 
St.  Joseph,  Mo.,  &  S.  D.132 

St.  Joseph  Co.,  Ind 105 

St.  Landry  Par.,  La 204 

St.  Lawrence  Co.,  N.  Y_.   54 

St.  Louis  Co.,  Minn 124 

St.  Louis  (C.  &  Co.),  Mo.132 
St.  Louis  Co.  S.  Ds.Minnl24 
St.   Louis  Co.   S.   D.   12, 

Minn... 125 

St.  Lucie  County,  Fla. ..196 
St.   Lucie  Co.   Spec.  Tax 

S.  D.  No.  6,  Fla 197 

St.  Marie's.  Ida.,  &  S.  D.149 

St.  Mary's.  Kan .143 

St.  Mary  Par.,  La 204 

St.  Marys,  O.,  &  S.  D...   97 

St.  Paul,  Minn 124 

St.  Peter,  Minn... .125 

St.  Petersburg,  Fla 196 

St.  Tammany  Par.,  La. .204 

Salamanca,  N.  Y 54 

Salem,  Mass 26 

Salem,  N.  J.  (City  &  Co.)   68 

Salem,  N.  H 12 

Salem,  Ohio 97 

Salem,  Ore.,  &  S.  D 171 

Salem,  Va 178 

Salem.  W.  Va. -181 

Salem  Sch.  Dist..  Mo 133 

Salem  Sch.  Dist..  Ohio. .-102 
Salem  Twp.  R.  D.,  Ohio -102 
Sallda,  Col.,  &  S.D.  No.  7  152 

Salina.  Kan.,&S.  D 142 

Sallna,  N.Y -  54 

Salinas  City,  Cal 166 

Saline,    Mich 116 

Saline  Co.,  111.,  &  S.  D--110 

Saline  County.  Kan 143 

Saline  Co.  S.  D.  43,  111-.. 110 
Saline  Lev.  &  Dr.  D.,  La.204 

Salisbury,   Md 82 

Salisbury,  No.  Caro 188 

Salllsaw.  Okla 160 

Salmon  City.  Ida.,  &  S.D. 149 
Salt  Creek  Twp.  S.  D.,  O.102 

Salt  Lake  City.  Utah 153 

Salt  Lake  City  Sch.   D., 

Utah,  &  County 154 

Sampson  Co.,  No.  Caro..  189 

San  Angelo,  Tex 212 

San  Anselmo,  Cal 166 

San  Antonio.  Tex ..212 

San  Antonio  S.  D..  Tex.. 212 
San  Arroya  Irr.  D  .  Colo.  152 

San  Benito.  Tex.-. 214 

San  Benito  County.  Cal..  166 

San  Bernardino,  Cal 166 

San  Bernardino  Co.,  Cal.  166 
SanBeranrdinoH.S.D.,Cal.l66 
San     Bernardino    S.     D., 

Calif 169 

San  Bruno  Park  D . ,  Cal. .  169 

San  Buenventura,  Cal 166 

Sanborn  Co..  S.  Dak 136 

Sanders  Co..  Mont 145 

Sandersvllle,    Ga ...194 

San  Diego.  Cal.,  &  S.D's.  166 

San  Diego  Co.,  Cal 166 

San  Dimas,  S.  D.,  Calif...  169 
Sandpolut  &  S.  D.,  Idaho  149 
Sandstone  S.D.No.5.Mlnnl25 

Sandusky,  Mich 116 

Sandusky.  O.,  &  S.  D 98 

Sandusky  County.  Ohio.  .102 

Sanford.  Fla 196 

Sanford.  Me... 10 

Sanford,  No     Car 189 

Sanford  S.  D..  N.  Car...  189 
Sanford  &  Dep.  Jt.  S.  D., 

N.  Y 54 

San  Francisco,  Cal 166 

San  Gabriel,  Cal..  &  S.  D.169 
Sangamon  Co.  S.  D.  No. 

186,   111 HO 

Sangamon  Riv.  Sp.  Dr.D., 

Ill 110 

Sanger,  Oal.,  -t  U.H.S.D.169 

Sanilac  Co..  Mich 116 

San  Jacinto  H.  S.D. .Cal..  169 

San  Joaquin  Co..  Cal 16< 

San  Jose.  Cal.,  &S.  Ds...l67 

San  Juan   Porto  Rico 215 

San  Juan  Co.,  Col 152 

San  Juan  S.  D..  Calif 169 

San  LeandroS.  D..  Cal...  1<>7 

San  Luis  Obispo,  Cal 1«>~ 

San  Luis  Obispo  Co.,  Cal- 167 
San  Luis  Vail.  Irr.  D.,Coli 

San  Marcus.  Tex 214 

San  Matoo.  Cal 167 

San  Mateo  Co..  Cal 167 

San  Mateo  S.  Ds.,  Oal. ..169 
San  Miguel  Co.,  Col.<-.. 
San  Miguel  Co.,  N.  If.. 
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San  Patricio  Co..  Tex 212 

San   Patricio  Co.   S.   D.. 
Tex 214 

San  Rafael.  Cal 169 

San  Saba  County,  Tex  ._  -214 
San  Saba  Ind.  S.  D.,  Tex. 214 

Santa  Ana,  Cal 167 

Santa  Ana  S.  D's,  Cal...l69 
Santa  Barbara, Cal.. &  Co. 167 
Santa  Clara,  Cal.,  C.&Co.l67 
Santa  Cruz,  Cal..  &  S.D's.167 

Santa  Cruz  Co.    Ariz 156 

Santa  Fe  Co.,  N.  M 155 

Santa  Maria,  Cal 167 

Santa  Monica,  Cal.,  &  S.D  167 
Santa  Paula ,  Cal . ,  &  S .  D  .  169 
Santa  Rosa,  Cal.,  &  S.  D.167 
San  Ysidrio  Irr.  D.,  Cal.  169 
Sapulpa.  Okla.,  &  S.  D..160 

Sapulpa  Twp.,  Okla 160 

Saranac  Lake,  N.  Y 54 

Sarasota,  Fla 196 

Saratoga  (T.),  N.  Y 58 

Saratoga  Co.,  N.  Y 54 

Saratoga  Springs.,  N.  Y  ..  54 
Saratoga  Springs  Spec.Un. 

Free  Sen.  Dist..  N.  Y_.   54 

Sargent  Co.,  N.  D 134 

Saugatuck  Twp.,  Mich..  116 

Saugerties.  N.  Y 58 

Saugertles  Sen.  D.,  N.  Y.  54 

Saugus,  Mass 26 

Sauk  Centre  S .  D . ,  Minn. .  125 

Sauk  Co.,  Wis 120 

Sauk  Rapids,  Minn 125 

Saulte  Ste.  Marie,  Mich., 

&S.D... 116 

Sausalito,  Cal 167 

Savannah,   Ga 194 

Savannah,  Mo.,  &  S.  D..133 

Sawtelle  S.  D.,  Cal 

Sayler  Park,  O..  see  Cm..  88 

Sayre.  Pa --  80 

Scarsdale,  N.  Y..  &  S.  D.  54 
Schenectady,  N.  Y.  (C.  & 

Co.) 54 

Schoharie,  N.Y..V.&  Co  58 
Schoolcraft  County,  Mich.  116 
Schoolcraft  &  Torch  Lake 

Twps.  S.  D.  1,  Mich. .116 
Schuylkill  Haven  S.  D.,P    80 

Schroeppel.N.  Y 58 

Schuyler.  Neb -.138 

Schuyler  County,  N.  Y._  54 
Schuyler  Co.  S.  D.,  Ills.. 110 

Schuylersvllle,  N.  Y 58 

Schuylkill  Co.,  Pa.. 77 

Scotia,  N.Y 55 

Scioto  Co.,  O 98 

Scioto  Twp .  S .  D . ,  Ohio.  .  102 

Scituate,  Mass , 28 

Scltuate,  R.  I 

Scott,  Kan 143 

Scotland  Co.   Mo 132 

Scotland  Neck ,  N .  C 189 

Scott  Co.,  Ind 106 

Scott  Co.,  Kan 142 

Scott  Co..  Ky 182 

Scott  County,  Va 178 

Scott  Co,Rd.D.No.lMiss.202 
Scott  Co.  Rd.  D.  No.  2, 

Miss 202 

Scott  County,  Mo 133 

Scott  Co.  Dr.  D.  10,  Mo.  132 
Scott  Co.  Levee  D..  Mo..  133 
Scottdale,  Pa.,  &  S.  D...   77 

Scotts  Bluff,  Neb 138 

Scott  Sub-Dr.  Dist..  111..  110 

Scranton,    Pa 77 

Scranton  I.  S.  D.,  la 129 

Scranton  Poor  D.,  Pa 78 

Scranton,  S.  D.,  Is 78 

Scurry  Co.,  Tex 214 

Sea  Isle  City,  N.J 66 

Seaside,  Ore.,  &  S.  D 171 

Seaside  Heights,  N.  J 68 

Seaside  Park.  N.  J 68 

Seattle,  Wash 173 

Seattle  S.  D.,  Wash 174 

Sebastopol,  Cal 169 

Sebewaing  Twp.,  Mich..  116 

Sebring,  Fla 197 

Sebring,  Ohio.  &  S.  O 102 

Secaucus,  N.  J.,  &  S.  D..  68 

Sedalia,  Mo.,  &  S.  D 132 

Sedalia  Sp.  R.  D..  Mo.,-132 

Sedan  City,  Kan 143 

Sedo  Wooley,  Wash 175 

Sedgewick,  Kan 143 

Sedgwick  Co.,  Kan 142 

Seguin.  Tex..  ...      .    ...214 

Seiner  Co.,  S.  D.,  Utah... 154 

Seiver  County,  Tenn 186 

Selma,  Ala 199 

Selma,  Cal..  &  S.  Ds 169 

Selma,  N.  C,  &  S.  D 189 

Seminole  Co.,  Fla 196 

Seminole  Co.,  Okla 161 

Seminole  Co.  S.  D.  1,  Fla.  197 

Senatobia ,  Miss. ...202 

Seneca,  Kan 142 

Seneca,  S.  C 191 

Seneca  County ,  N .  Y 55 

Seneca  County,  Ohio 98 

Seneca  Falls  (T.&V.). N.Y  55 
Sequoyah  Co.  S.  D..  Okla.  161 

Sergeant  Bluff,  S.  D 129 

Seven  Hickory  Twp.,  I11_.H0 

Sevier  Co.,  Tenn 186 

Sevillo  S.  D.,  Ohio 102 

Seward,    Neb 138 

Seward  Co..  Kan ...142 

Sewickley,    Pa 78 

Sewickley  S.  D.,  Pa 80 

Seymour,  Conn 35 

Seymour,  Ind 106 

Seymour  &  S.  D.,  la 129 

Seymour  School  City,  Ind.  105 
Seymour  Sp.  Rd.  D..M0.133 
Shadyside.  Ohio.  &  S.  D.102 
Shaker  Hgts.  VU1.S.D..O-   98 

Shaker  Twp.,  Pa 78 

Shamokln.  Pa.,    &  S.   D.   78 

Sharkey  County,  Miss 202 

Sharon,  Mass 28 

Sharon,  Pa.,  &  S.  D 78 

Sharon,  Tenn .      186 

Sharon  Hill,  Pa 78 

Sharon  Sprgs.,  N.  Y 58 

Sharon  Twp.,  Ohio. 98 

Sharpsburg,  Pa. 80 

Sharpsburg  S.  D.,  Pa 78 

Shattuck.  Okla 160 

Shaw.  Miss 202 


Page. 
Shawano,   Wis 120 

Shawano  Co.,Wis.,&  S.D.120 
Shawnee,  Okla.,  &  S.  D.160 

Shawnee  Co.,   Kan 142 

Shawnee,  Ohio,  &  S.  D...102 

Sheboygan,  Wis 120 

Sheboygan  Falls,  Wis 120 

Sheffield  S.  D.,  Iowa 129 

Sheffield  Sch.  Twp.,  Ind.106 

Shelbina,  Mo ..132 

Shelburne     Falls     Fire 

District,   Mass 26 

Shelby,  N.C-. 189 

Shelby,  O 98 

Shelby  Co..  Ind 105 

Shelby  County,  Ky 183 

Shelby  Co.,  Tenn 186 

Shelbyville,  Ind.,  &  S.  D.106 

Shelbyville  S.  D.,  Ky 183 

Sheldahl,  S.  D.  la 129 

Sheldon  Ind.  S.  D.,  Iowa.  129 

Shellraan,  Ga.. ...194 

Shell  Rock,  S.  D.,  la 129 

Shelton,  Conn 35 

Shelton  Sch.  Dist..  Neb. .138 
Shenandoah,  Pa.,  &  S.D.   78 

Shepherd.  Mich 116 

Sherburne.  N.  Y._ 58 

Sherdian,  Mont 146 

Sheridan.  Wyo.  (C.  &  Co.)  147 
Sheridan  County.  Mont.  145 

Sheridan  Twp.,  Mich 116 

3her!danCo.S.D.No.7,Wyol47 

Sherman,   Tex 212 

Sherman  Co.,  S.  D.  7  Ore. 171 
Sherman  S.D.  No.  5.N.Y.  58 

Sherman  Twp.,  Ohio 102 

Shoals  Twp.,  N.  C 189 

Shorts vllle.  N.  Y 58 

Shoshone  Highway  D .  .Ida  149 
Shoshone  S.  D.  12.  Ida.. 149 

Shoshoni,   Wyo 147 

Shreveport,    La 204 

Sidney,   Mont 146 

Sidney,  O..  &  S.  D 98 

Sidneys.  D.,  la 129 

Sierra  Co..  N.  M 155 

Sierra  Madre,  Cal 167 

Sigourney,    Iowa 128 

Sikeston,  Mo 132 

Sikeston,  S.  D.,  Mo 133 

Siloam  Spg.,Ark.,&  S.  D.206 

Sliver  Bow  Co.,  Mont 145 

Silver  City,  N.  M.,  &  S.D.155 
Silver  Palm  S.  D.,  Fla. ..197 
Silver  Springs  (V.) ,  N.  Y.   58 

Silvcrtoa,  S.  D.,  Colo 152 

Silverton,    Ore 171 

Simpson  County,  Miss  ...  202 
Sioux  City,  la.,  &  S.  D..128 
Sioux  Falls.  So.  Dak.,   & 

School  District 136 

Sioux  Rapids  C.  S.  D., la.  129 

Sisseton.  So.  Dak 136 

Slsson,  Cal 169 

Skagit  Co.,  Wash 174 

Skaminia  Co.,  Wash 174 

Skaneateles,  N.  Y„  &S.D  55 

Skowhegan.  Me 10 

Slater  Sch.  D.,  la 129 

Slater.    Mo 133 

Slatlngton  S.  D..  Pa 

Sloan  S.  D.,  Iowa 129 

Smith  County,  Miss 202 

Smith  Co.,  Tex 212 

Smith  Twp.,  Ohio 102 

Sraithvllle.  Tex 214 

Smyth  Co.,  Va 178 

Snake  Creek  Dr.  D.,  I11..I10 
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S.San  Francisco  S. D., Cal.  169  !  Sutter  Co   Lev.  Dist  .  Cal.  168  Transylvania  Co.,  N.  C..189 

So.SanJoaquIn  Irr.D. , Cal.  16S|  Sutton  S.  D..  Neb 138  Traverse  City.  Mich 116 

So.  Sioux  City,  Neb 138   Suwannee  Co.  S.D.  1,  Fla.197!  Travis  Co..  Tex 213 

So.  Union  Twp.  S.  D.,  Pa.  80  '  Swain  Co.,  N.  C... 189  Trenton,  Mo.,  &  S.  D 133 

Spalding  County,  Ga 194   Swaledale  Sch.  D.,  la 129  Trenton.  N.  J.. 67 


Sparks,  Nev.,  &  S.  D 175 

Sparta,  Ga 194 

Sparta  S.  D.  No.  1,  Wis ..120 

Spartanburg,  S.  O 191 

Spartanburg  S.D. .So. Car. 191 

Spartanburg  Co..  S.  C 191 

Sparta  Twp.  S.  D.,  111...  110 

Spencer.  N.C 189 

SDencer  Co.,  Ind.t 106 

Spencer,  la.,  &  S.  D 128 

Spencer  I.  S.  D.,  W.  Va.181 

Spencerport,  N.  Y 58 

Spencer  Twp..  Ohio 98 

Spink  Co.,  S.  Dak 136 

Spirit  Lake  S.  D.,  Iowa. .128 
Spokane,  Wash.,  &  S.  D>.174 
Spokane  County,  Wash.. 174 
Spokane  Co.S.D.20,Washl75 

Spotsylvania  Co.,  Va 179 

Sprague,  Conn 35 

Sprague,   Wash 175 

Springer,  N.  M r 155 

Springdale  ,Pa 80 

Springfield,  Mass 26 

Springfield,  Mo 132 

Springfield,  Mo 133 

Springfield,  O.,  &  S.  D._   98 

Springfield,  Ore 171 

Springfield,  Vt 14 

Springfield,  111.,  &  Pleas- 
ure Driveway  &  ParkD.H0 
Springfield  T wp . ,  Ohio.  . .  98 
Springfield   Twp.    S.   D., 

Ohio 102 

Spring  Lake  (Boro.)    N.J.  67 

Springville.  N.  Y. 58 

Springville.  Utah 154 

Sprlngwells  Twp  ,  Mich. .116 

Stafford,  Conn 35 

Stafford,  Kan.  (C.  &  Co.)  .142 

Stafford  County,  Va 179 

Stambaugh  S.  D.,  Mich..  116 
Stamford,  Conn.  (C.  &T.)   35 

Stamford,  N.  Y. 58 

Stamford,  Tex.,  and  S.D.  214 

Stanhope,  N.  J 68 

Stanly  Co..  N.  C. .189 

Stanley  Co.,  S.  Dak 136 

Stanton  Co.,  Kan 143 

Staples,  Minn 125 

Starke,  Fla.,  &  S.  D 197 

Starke  Co.,  0 

Starke  Co.,  Ind 105 

Starkville,  Miss 202 

Statesboro,    Ga 194 

Statesville,  N.  C.(C.&T.)189 

Staunton.  Va 179 

Stealey  Hts.,  W.  Va 181 

Steamboat  Spgs..  Colo — 152 

Steelton,  Pa.,  &  S.  D 78 

Stego  San  D . ,  Calif 169 

Stephens  Co.,  Ga 194 

Stephenson  Co.  S.  D.  No. 

145,   111 110 

Stephensville,    Tex 214 

Sterling.  Col 152 

Sterling,  111.,  &  Twp 110 

Sterling  Co..  Tex 214 

Steubeuvllle,  O.,  &  S.  D._   98 

Stevens  Co.,  Kan 142 

Stevens  Co.,  Minn 124 

Stevens    Co.,    Wash... ..174 

Stevens  Point,  Wis. 120 

Stevens ville,  Mont 146 


Swampscott,  Mass 27  Trenton,  Tenn 186 

Swanton.Ohio 102  Trladelphla  S.  D.,  W.  Va  180 

Swanton,  Vt.  (T.  &  V.)..l  4  Tri-County  D.  D.,  Ark. .206 

Swarthmore  S    D..  Pa...   78  Trigg  County,  K v.. 183 

Sweet  Grass  Co.,  Mont..  .146   Trimble  County,  Ky 183 

Sweetwater,  Tex 212   Trinchera  Irr.  D.,  Colo.. 152 

Sweetwater  Sch.  D..  Tex. 214 !  Trinidad,  Colo.,  6c  S.  D..152 

Sweetwater  Co.  S.  D.  No.         Trinity  County,  Tex 213 

4.  Wyo 147  Trinity  River  Irr. D., Tex. 213 

SwiftCo.I.S.D.No.9,Min.l25Tropico  Sch.  Dist.,  Calif.169 

Swisher  County,  Tex 214  Tripp  Co.,  So.  Dak 136 

Swlssvale,  Pa..  &  S.  D..-   78   Troup  Co..  Ga. 194 

Sylva  Twp.,  No.  Car 189   Troy.  Ala 199 

Sylvanla,    Ga 194  Troy.  N.  Y 55 

Sylvania,  Ohio 102   Troy,  Ohio,  &  S.  D 99 

Sylvester,  Ga 194;  Troy  S.  D..  Pa 80 

Syracuse,  Kan 1431  Trumbull  Co..  0..&R.D's  99 

Syracuse,  N.  Y 55  Truxton,  N.  Y 56 

Tuckahoe,  N.   Y 56 

Tacoma,  Wash..  &  S.  D.  174,  Tucson.    Ariz 156 
ahlequah,  Okla 1601  Tucson  S.  D.  No.  1,  Ariz. 157 

Talbot  Co.,  Md 82  Tucumcari,  N.M..&  S.D.155 

Talihina,  Okla... ..161 !  Tulare.  Cal.,  &  Irr.  D...168 

Talladega,  Ala 199  Tulia.    Tex 214 

Tallahassee,  Fla 196  Tullahoma.  Tenn 186 

Tallahatchie    Co.,    Miss. ,202  Tulsa, Okla(C, Co. &S.D.)161 

Tallahatchie  Dr.  D.,  Miss202   Tunica  County.   Miss 202 

Tallapoosa,  Ala 199  Tupelo,  Miss. 202 

Tallapoosa,    Ga 194  !  Turlock,  Cal..  &  Irr.  Dist. 168 

Tamaqua,  Pa 78  Turlock  Sch.  Dist.,  Cal. .169 

TamaS.  D..  Iowa 128  Turman  Twp..  Ind 106 

Tampa,  Fla.,  &  S.  D 196  Turner  Co.,  Ga 194 

Taney  Co.,  Mo 133   Turner's  Falls  FlreD.,Mass  28 

Tangipahoa  Parish,  La. .204  Turtle  Creek,  Pa..  &  S.D.  78 

Tarboro.  N.  C... _ _  189  Tuscaloosa,  Ala. (C.&  Co. )199 

Tarentum  &  S.  D.,  Pa...  78 1  Tuscarawas  Co..  Ohio...   99 

Tarpon  Springs,  Fla 197i  Tuskegee,  Ala. 199 

Tarrant  Co.,  Tex 212lTustin  S.  D.,  Cal 169 

Tarrant  Co.  C.  S.  D., Tex. 214  |  Tuxedo  S.  D.  No.  6.  N.  Y.  58 
Tarrant  Co.  Imp.  D.,  Tex213   Twin  Falls,  Ida.,  &  S.  D.149 

Tarrytown.N.  Y 55!  Twin  Falls  County.  Ida..l49 

Tate  Co.,  Miss 202;  Two  Harbors,  Minn 125 

Taunton,  Mass 27|Two  Rivers.  Wis ..120 

Taylor  County,  Fla 196 

Taylor  County,  Ky 183 

Taylor  County,  Wis 120 

Taylor,  Pa.. 80 

Taylor,  Tex.  (C.  &  Co.). .213 
Taylorville,   111.,   &  Twp. 

S.  D 110 

Tazewell  Co.,  Va 179 

league,  Tex 214 

Teaneck  Twp.  S.  D.,  N.J.  67 

Tecumseh.  Neb 138 

Tecumseh,  Mich.,  &  Twp. 116 

Teel  Irr.  Dist.,  Ore 171 

Temple.    Tex .213 

Tenafly  (B),  N.  J 69 

Tennessee 183 

Tennille,  Ga 194 

Tensas  Basin  Lev.  D.,  La.204 

Tensas  Parish,  La ..204 

Terrebonne     Parish     Rd. 

Dist.,    La 204 

Terre  Haute,  Ind.,  &  S.C  .105 

Terrell.  Tex_.    213 

Teton  Co.,  Mont 146]  Union  Co 

Texarkana  &  S.  D.,  Ark. .206    Union  Co 


Snake  Riv.  V.  Irr.  D., Ida. 149   Stillwater,    Minn 124 


Snohomish,  Wash. (C.&Co.)  174 
SnohomishCo.S.Ds.,  Wash  175 

Snyder,  Okla 160 

Snyder,  Tex 214 

Socorro  Co.,  N.  M 155 

Sodus,  N.  Y 58 

Solano  County.  Cal. 167 

Solon,  N.  Y 58 

Solvay.  N.  Y 55 

Somerset,  Pa 80 

Somerset  Co.,  Pa 78 

Somerset  Co..  Md 82 

Somerset  Co.,  N.  J 66 

i  Somersworth,   N.  H 12 

j  Somers  Point.  N.  J 68 

Somervllle,  Mass 26 

Somerville  S.  D..  Ohio. ..102 

Sonoma  Co.,  Cal 167 

Sonora  &S.  D.,Cal 169 

Souderton.  Pa 80 

South  Amboy,  N.  J 66 

Southampton.  N.  Y 55 

Southampton  S.  D.,  N.  Y.  55 
South  Bend,  Ind.,  &  S.  D.105 

South  Bend,  Wash 175 

So.Bethlehem,Pa.,&S.  D.  78 

South  Boston,  Va 178 

Southbridge,    Mass 28 

S.  Brooklyn.  O. (See  Clev.)   89 

South  Carolina 190 

So.  Charleston,  O 102 

South   Dakota 134 

Southern  Pines,  N.  C 189 

Southfield,     N.    Y.     (See 

New  York  City) 51 

South  Fork  S.  D.,  Pa 80 

South  Glens  Falls,  N.  Y..   55 

South  Hadley,  Mass 26 

South   Hadley   Fire    Dist. 

No.  2,  Mass 26 

South  Haven,  Mich 116 

Southington,  Conn.(T.&B)35 
South  Jacksonville,  Fla. .197 

South  Kingstown.  R.  I 30 

So.  Milwaukee.   Wis 120 

So.  Norwalk,  Conn. — See 

Norwalk   City 34 

So.     Omaha,     Neb.,     see 

Omaha 138 

South  Orange,  N.  J 66 

So.  Orange  S.  D.,  N.  J...  67 
South  Orange  Twp..  iN.  J.  68 

South  Paris,  Me 10 

So.    Park   Dist.,    111.    (see 

Chicago) 108 

So.  Park  S.  D.,  Texas_..214 

South  Pasadena,  Cal 167 

So.  Pasadena  S.  Ds.,  Cal   169 

Southport,  N.  C. 189 

So.  Portland.  Me 10 

So.  Quincv  Dr.  D..  Ills. .110 
So.  River,  N.  J.,  &  S.  D._  67 

So.  St.  Paul,  Minn.. 124 

So.  San  Francisco,  Cal 169 


Uhrichsville,   O __ 
hrichs  ville  S.  D. 


Tyler    Tex.  213 

Tymo'chtee  Twp . V Ohio. .  102 

Tyrone,  Pa 80 

Tyrone  S.  D.,  Pa 78 

99 
Ohio.  102 

Ulster  Co..  N.  Y 56 

Unadilla.   Ga 194 

Unicoi  County,  Tenn 186 

Union  &   Baker  Cos.   Jt. 

S.  Ds.  Nos.  8  &  25.  Ore. 171 

Union.  N.Y 58 

Union.  So.Caro.  (C.&  Co.)191 
Union  (T.),    Hudson  Co.. 

N.  J 67 

Union  City,  Pa 80 

Union  City ,  Tenn 186 

Union  Co.,  la 129 

Union  Co.,  Miss ...202 

Union  Co.,  N.J 67 

Union  Co.,  N.  Mex 155 

Union  Co.,  0 99 

S.  Dak 136 

Tenn 186 


Stillwater,  N.  Y 58 

Stillwater,  Okla 160 

Mtillwater  County,  Mont.  146 
Stockton,  Cal..  &  S.  D...168 
Stoddard  Co.  Dr.  D.  No. 

23,   Mo 133 

Stokes  County,  N.  C 189 

Stoneham,   Mass 26 

Stonewall  Co.,  Tex. 214 

Stonington.  Conn. 35 

Storm  Lake  Ind.  S.  D., la.  129 

Stoughton,  Mass 27 

Stoughton,  Wis 120 1  Tlconderoga  S 

Stowe  Twp.,  Pa.,  &  S.  D.   78 

Stratford.  Conn 35 

Stafford  Sch.  D.,  Kan...  143 

Streator  S.  D.,  Ill 110 

Stroud,   Okla ..161 

Stroudsburg  &  S.  D.,  pa_   80 

Struthers,   Ohio..; 102 

Struthers  Sch.  Dist.,  Ohio    98 

Sturgeon  Bay,  Wis 120 

Sturgls,  Mich... 116 

Stuart,    Iowa 129 

Stuttgart  Imp.  D's,  Ark_.206 
•Stuttgart  Sch.  Dist.,  Ark-206 

Suffolk,    Va... 179 

Suffolk    Co.,    Mass.    (see 

Boston) 18 

Suffolk  Co.,  N.  Y 55 

Sugar  Grove  S.  D.,  O 102 

Sugars.  D.  No.  4.  Ida..  .149 

Suisun  City,  Cal 169 

Sullivan  Co.,  Ind 105 

Sullivan  Co.,  N.  Y 55 

Sullivan  Co.,  Tenn 186 

Sullivan  Sch.  City,  Ind.. 106 

Sullivan  Twp..  Ohio 102 

Sullivan  Twp. S.D. 100, 111. 110 
Sully  County.  So.  Dak..  .136 

Sulphur  S.  D.,  Okla 160 

Sulphur  Springs.  Tex 212 

Sulphur  Springs  S.  D.,  la.  129 

Summers,  W.  Va 181 

Summit,    Miss... ..202 

Summit.  N.J 67 

Summit  Co.,  O... 98 

SumuerCo.,  Kan 142 

Sumter.  So.  Car..  &  S.  D.  191 

Sumter  Co..  Ala 199 

Sumter  Co.,  So.  Car 191 

Sunbury.  Pa 78 

Sunflower  Co..  Miss 202 

Sunflower  Dr.  D.,  Miss.. 202 
Sunnyslde  Irr.  Dist..  Ida.  149 

Sunnyvale,  Cal 168 

Sunnyvale  8,  D.,  Calif.. .168 
Superior,  Neb.,  &  S.  D..138 

Superior,    Wis 120 

Surry  Co.,  N.  O 189 

Sussex,  N.J 68 

Sussex  Co.,  Del. 81 

Sussex  County,  N.  J 67 

Sutherlin.  Ore 171 


Texarkana.  Tex 213 

Texas 206 

Theresa,  N.  Y 58 

Thermopolls,   Wyo 147 

Thief    Riv.    Falls,     Minn   124 
Thief  River  Falls  S.   D., 

Minn    125 

Thomas  Co.,  Kan 142 

Thomaston,  Conn 35 

Thomaston,  Ga 194 

Thomasville,  Ga 194 

Thompson,  N    Y 55 

Thompson  I.  S.  D.,  Ia--.129 

Thomasville,  No.  Caro...  1891  Union  (T.)  S.  Ds.,  N.  Y 

Thornton  Twp.  S.  D.,  111.  110|  Unionville  Sch.  D..  Mo 


Three  Forks,  Mont 146!  United  States. 

Three  Rivers ,  Mich 1 16 

Thurston  Co.,  Neb 138 

Tlconderoga  (V.),  N.  Y_.  58 
~    D..  N.  Y.   55 

Tiffin,   Ohio 98 

Tiffin  Sch.  Dist.,  Ohio__.102 

Tift  County,  Ga 194 

Tifton,   Ga.. .194 

Tillamook,  Ore.,&  S.  D-.171 
Timmonsville,  So.  Caro. .191 

Timpson,   Tex 214 

Tioga  County,  Pa 78 

Tippecanoe,  O.,  &  S.  D..102 
Tippecanoe  County,  Ind.  105 

Tipton,  Ind .106 

Tipton  Co.,  Ind 105 

Tipton  County,  Tenn 186 

Tipton  S.  Twp..  Ind 105 

Tiptonville,  Tenn 186 

Tisbury,   Mass 27 

Tishomingo.  Okla 161 

Titus  Co.,  Texas 213 

Titusville  (C),  Fla 197 

Tltusville,  Pa..   &  S.  D._   78 

Tiverton,  R.  I 30 

Toccoa.  Ga 194 

Tod  Twp..  O 102 

Tojanta  S.  D.,  Cal 169 

Toledo,   Ohio 98 

Toledo  Sch.  Dist.,  Ohio..   99 

Toledo  S.  D.,  Iowa 129 

Tomah.  Wis 120 

Tom  Green  Co.,  Tex 213 

Tompkins  Co.,  N.  Y 55 

Tonawanda,  N.  Y.  (City, 

Town  &  8.  D.  No.  1)..   55 

Tonkawa,   Okla 160 

Tonopah  S.  D..  Nev 175 

Tooolo,  Utah 154 

Tooele  High  S.  D.,    Utah.  154 

Toole  Co.,  Mont 146 

Topashaw    Swamp    Land 

D.,  Miss 202 

Topoka,  Kan.,  &  S.  D-..143 

Toppenish,    Wash    175 

Torrlngton.  Conn. (T.&B.)  35 

Torrlngton,  Wyo 147 

Totowa,  N.  J 69 

Totten  ville,     N.     Y.     (see 

N.Y. City). 51 

Townsend.  Mont 146 

Tracy.  Cal.,  &  S.  D 169 

Tracy,  Minn 125 

Traer  S.  D..  la 129 

Trafford.  Pa 80 


Union  Dr.  Dists ..  Ill 110 

Union  Gap  Iit.D..  Wash. 175 

Union  Parish,   La 204 

Union,  S.  Car.  (C.  &  Co.)  191 

Union  Springs,  Ala 199 

Unlontown,  Pa..  &  S.  D.  78 
Union  Twp.,  Bergen  Co., 

N.J 67 

Union  Twp.  S.  D..  Ohio.  99 
Union   Twp.,   Union  Co., 

N.  .1 67 

Union  Twp.  S.  D.,  Union 

Co.,  Ohio 102 

56 
133 


United  States  Possessions. 215 

University  City,  Mo 132 

University  City  S.  D., Mo.  132 
UniversityPlaceS.D.,Neb.l38 

Upland,  Cal 169 

Upper  Darby  Twp.,    Pa., 

&    S.  D 79 

Upper  Sandusky.  O 99 

Upper     Terrebonne     Dr. 

D..La -204 

Upshur  County.  Tex 214 

UpshurCo.Rd.D.,  1, Tex. 213 
Upshur  Co.  Rd.  D.  7,  Tex  214 

Urbana,  111.,  &  S.  D 110 

Urbana  Twp.  S.  D..  O..102 

Urbana.  Ohio 99 

Urbana  Park  D..  Ill 110 

Utah 152 

Utlca,  N    Y 56 

Utica,    Ohio 102 

Uvalde  S.  D..  Tex 214 

Uxbrldge.  Mass 28 

Vacavllle,   Cal 169 
aldosta,   Ga 194 

Vale,    Ore 171 

Vallejo,  Cal ..168 

Valier.  Mont 146 

Vallejo  S.  D.,  Calif 169 

Valley  City.  No.  Dak 134 

Vallev  Co..  Mont 146 

Vallev  Co.  S.  D..  Mont. .146 

Valley  Co..  Neb 138 

Valley  Jet.  &  S.  D.  la  ...129 

Vallev  S.  D..  W.  Va 181 

Valley  town  Twp.,  N.  C.  189 

Valparaiso  S.    D,  Ind 106 

Van  Alstyne.  Tex 214 

Van  Buren  Co.,  la 12S 

Van  Buren  Co.,  Tenn 186 

Van  Buren  Twp.,  Ind 106 

Van  Buren  S.  Twp. ,  Ind.  .106 
Van  Huron  Tup.  S.  D.,  O.102 

Vance  Co.,  No.  Car ISO 

Vancouver,  Wash 175 

Vandalia,    Mo 133 

Vaudalla  Lev.4Dr.D..II1.110 

Vanderburgh  Co..  Ind 105 

Vandergrift.  Pa 80 

Van  Horn  I.  S.  D.,  Iowa.  129 

Van  Wert,  O 99 

Van  Wert  C0..O..&S.  D.  102 

Van  Zandt  Co..  Tex 214 

Venango  Co.,  Pa 79 

Venice,  Cal..  &_S.  Ds 168 
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Ventnor  City,  N.  J 67 

Ventura  Co..  Cal 168 

Ventura  V.  S.  D..  Cal. ..169 
Verdigris  Dr.  D.,  Okla...l61 

Verdigris  Twp.,  okla 161 

Vergennes.  Vt 11 

Vermilion,  Ohio 102 

Vermillion  Co..  ind 106 

Vermillion,  s».  Dak 130 

Vermillion    Co.    &    S.  D, 

No.   118.  Ill 110 

Vermillion  Par.  Dr.D.,  L&204 
Vermilion  Sp. Dr.D..  111..  110 

Vermont 12 

Vernon .  Calif 168 

Vernon.  Conn . 35 

Vernon  S.  D.,N.  Y 58 

Vernon.  Tex.. 213 

Vernon  Co..  Mo... 132 

Vernon  Parish  S.  D..  La.. 204 

Verona.  N.  J.  (Boro.) 68 

Verona.  Pa 80 

Verona  S.  D..  Pa.. 79 

Versailles.   Ky 183 

Versailles,  O. 102 

Vlcksburg.  Miss 202 

Victor.  Colo 152 

Victoria.  Tex 214 

Victoria  County.  Tex 213 

Victoria  Co.  D.  D.,  Tex.. 2 13 
Victor  Valley  S.  D.,  Cal.. 169 

Vienna.  Ga 194 

Vienna  Twp..  Ohio 102 

Vigo  Co..  Ind 105 

Village  S.  D..  Mo 

Vilas   Co..  Wis 120 

Vlncennes.  Ind..  S.  D  ...105 

Vlneland.N.  J 68 

Vlulta.  Okla ..161 

Vinton,  Va 179 

Virginia 176 

Virginia  (C.&  S.D.).Minn  124 

Visalia,  Cal.,  &  S.  D 168 

Vivian,  La.. .204 

Volney.  N.  V... 56 

Volusa  Co..  Fla 196 

Volusia  Co.  S.  Ds.,  Fla. .197 

Wabash.  Ind.  (C.  &  Co.)106 
abash  Co.  Sch.  &  Rd. 

Dists,    111 HO 

Wabash  School  City,  Ind.  105 

Wabaunsee  Co.,  Kan 143 

Waco,  Tex 213 

Wacousta  Twp .  S .  D . ,  la.  1 29 

Wadesboro.  No.  Caro 189 

Wadsworth.  O.,  V.  &  Twp  102 
Wadsworth  Sch.  D.,  O...   99 

Wagoner,   Okla 161 

Wahkiakum  Co.,  Wash..  175 

Wahoo,    Neb 138 

Wahoo-Tamany     High- 
way Dist.,  Ida 149 

Wahpeton,  N.  Dak 134 

Wake  Co.,  N.  C 189 

Wakeeney,    Kan 143 

Wakefield.    Mass... 27 

Wakefield.  N.Y,(seeN.Y  )   50 

Wakeman  Twp..  Ohio 102 

Walden.  N.  Y... 58 

Waldo  Twp.  S.  D.,  Ohio.  102 

Waldoboro,  Me 11 

Walker  Co.  R.  D.,  Tex. .213 
Wallace  I.  S.  D.  No.  8,Idal49 

Walla  Walla.  Wash 174 

Walla  Walla  Co.  &  S.Ds., 

Wash 175 

Waller  Co.,   Tex 214 

WallIngford,Conn.(T.&B.)  35 
Walllngford,Conn.,Cen.S.D  35 

Wallington,  N.  J__ 69 

Wallowa  Co  S.  D..  Ore.  171 
Walnut   Ridge  W.    Ward 

Sewer  Dist.  1,  Ark 206 

Walpole.  Mass 27 

Walpole,  N.  H 12 

Walter,  Okla.,  &  S.  D 161 

Waltham,  Mass 27 

Walton,  N.  Y..  (Town)..  56 
Walton  Co.  R.&  B.D.,  Fla.197 
Walworth  Co..  S.  Dak...  136 

Wapakoneta,  Ohio 99 

Wapanucka,  Okla 161 

Wapello  Co.,  la 128 

Wappingers  Falls,  N.  Y__   56 

Ward  Co.,  N.  Dak 134 

Ward  Co.I.D.  No.l,Tex..213 
Wardner-KelloggS.D.,Ida.l49 

Ware,   Mass 28 

Ware  Con.  I.  S.  D.,  la...  129 

Wareham,  Mass ..  28 

Warren  (C.&Co.),  Pa 79 

Warren,  R.  I 30 

Warren,   O.  &  S.   D 99 

Warren  Co..  Ind 105 

Warren  Co.  Dr.  D.,  la...  129 

Warren  Co.,    Ky 183 

Warren  Co.,  O 99 

Warren  Co.,   Miss.. 202 

Warren  Co..  N.  J 69 

Warren  f  o.    N.  Y 56 


Paoe. 

Warren  Co..  Tenn 186 

Warreu  Co.,  Va 179 

Warren  Spec.  S.  D..  Ark  206 

\\  anvil  Co  S.  l>.  No.'is.  111.  1  10 

Warren  s.  D.,  Pa 79 

Warrensburg.  Mo.,  &S.D.133 

Warronton,  Ore 171 

VVarrenton,    Va 179 

Warronton  Twp..  No.  Car.189 
Warsaw.  Ind. ,&  Sch. City. 106 
Warsaw  (T).  N.  Y.&S.D.  58 

Warsaw  ( V.).  N.  Y 56 

Warrenton  Twp..  N.  C..189 

Warwick.  R.  1 30 

Wasatch  Co.  H.S.D., Utah  154 
Wasco  Oo.  S.  D.  12.  Ore.  171 
Wasco  High  S.  D..  Cal.. .169 
Waseca  Co.  S.  D.89.Minnl25 

Washburn,  Wis 120 

Washington 171 

Washington,  Ga 194 

Washington,  Ind 105 

Washington,  Kan 143 

Washington,  Mo 133 

Washington.  N.  J 68 

Washington.  N.  C 189 

Washington,  Pa..  &  S.  D.  79 
Washington  C.H..  Ohio..  102 

Washington  Co..  Ind 106 

Washington  Co.,  Me 10 

Washington  Co.,  Miss 202 

Washington  Co.,  Neb 138 

Washington  Co.,  O 99 

Washington  Co.,  Pa 79 

Washington  Co.S.D.,Oklal61 

Washington  Co.,  Tenn 186 

Washington  Co.,    Tex.,  & 

D.  D 214 

Washington  Co.  S.  D.  7, 

Ore 171 

Washington  CoS.D.,Utahl54 
Washington  Co.,  N.  C.  189 
Washington  Court  House 

School   Dist.,   Ohio 99 

Washington  Mag.  D.,  Va.179 

Washington  Twp..  Mo 133 

Washington  Twp.,  Ind_.106 
Washington  Twp.,  No. C.  189 
Washington  Twp.,  Ohio. .  102 
Washington  S.  D.,  Ind_..106 
Washington  T.S.D., Ohio  102 

Washington  S.I.,  Ind 106 

Washita  Co.,  Okla ..161 

Washoe  Co.,  Nev 175 

Waterbury,  Conn 35 

Waterbury.Vt 14 

Waterford,  Conn 35 

Waterford,  N.  Y 56 

Waterford  Twp.  S.  D.,  O.102 
Waterloo.  Ia.,&  S.Ds. ..128 
Waterloo  Dr.  Dist.,  Ark.206 

Waterloo,  N.Y 56 

Waterloo,  Wis... .120 

Watertown,  Conn 35 

Watertown.   Mass 27 

Watertown  (C.) ,  N.  Y...   56 

Watertown,  S.  Dak 136 

Watertown.   Wis 120 

Watertown  S.  D.,  S.  Dak.  136 

Water  Valley,  Miss 202 

Waterville,  Kans 143 

Watervllle,  Me 10 

Waterville.  N.  Y 56 

Watervllet.  N.  Y 56 

Watklns,  N.  Y 56 

Watonga,   Okla 161 

Watonwan  Co.,  Minn 125 

Watsonville.  Cal 169 

Watsonville  S.  D's,  Cal_.168 

Watts,  Cal.,  &  S.  D 169 

Waukegan.  111.  (C.  &  S.D) 110 
Waukegan  Twp.  S.D.,111.110 
Waukesha.  Wis.  (C.&Co.)120 
Waukon  Sch.  Dist.,  la... 129 

Waupun  S.  D.,  Wis 120 

Wausau,  Wis... 120 

Wauseon,  O 49 

Wauwatosa,  Wis 120 

Waverly.  la... ...128 

Waverly,   N.  Y 56 

Waxahach  e,  Tex 213 

Waycross.  Ga 194 

Wayland,  Mass 28 

WayneCo..  Mich 116 

Wayne,  Neb.,  &  S.  D 138 

Wayne  County,  No.  Caro.  189 

Wayne  Co.,  Ohio 99 

Wayne  Co.D.D.2,  No.C.189 
Wayne  Twp.  S.  D.'s  Ohio. 102 

Waynesboro,  Ga 194 

Waynesboro,   Pa 80 

Waynesboro  S.  D.,  Pa 79 

Waynesburg,  Pa 79 

Waynesf  ield  .Ohio 1 02 

Waynesvllle,  N.  C 189 

Wayne  S.  Twp.,  Ind 106 

Waynoka,  Okla 161 

Weatherford.  Okla 161 

Weatherford,  Tex. 214 

Weaverville  (T.),  N.  C..189 
Webb  City,  Mo..  &  S.  D.132 


Paoe. 

Weber  Co..  Utah 154 

Webb  Sch.  D.,  la 129 

Webster,  Mass 28 

Webster.  N.Y 58 

Webster  City.  Iowa 129 

Webster  City  S.  D..  Iowa.129 
Webster  Groves, Mo..  &S.D  132 
Webster  S.  1).,  So.  Dak  .136 
Weehawken  (Twp.),  N.  J.  6S 

Welser.    Ida 149 

Weld  Oo.  S.  Ds.,  Colo. __  152 

Weldon,  No.  Caro 190 

Weller  Twp.,  Ohio 102 

Wellesley,  Mass ..   27 

Wellington,  Kan.,  &  S.  D.143 
Wellington  S.  D.,  Ohio. .102 
Wellman  l.Sch.  Dist..  la. 129 
Wellsburg,  W.  Va.,  &S.D.181 

Wellston.   O 99 

WeUsvllle    N.  Y. 56 

Wellsvllle,    O 100 

Wellsville  S.  D.,  Ohio. ._  102 
Wellsvllle  Sch.  D.,  N.  Y.  58 

Wenatchee,  Wash 174 

Wenatchee  Reclam.  Dist., 

Wash 174 

West  Alex.,  Ohio,  &  S.D.102 

West  Allls.  Wis 120 

W.  Asheville  S.  D.,  N.  C.190 

West  Bend  S.  D.,  la 129 

Westborough,    Mass 27 

Westbrook.   Me 10 

W.  Carroll  Parish,  La 204 

W.  Carthage(V.),  N.  Y._  56 
Westchester,    N.    Y.    (see 

New  York  City) 50 

West  Chester,  Pa,  &  S.  D.  79 

Westchester  Co..  N.  Y 57 

West   Chicago   Park.   111. 

(see  Chicago) 108 

Westerly,  R.  I 30 

Wesfn  Clay  Dr.D.,  Ark.206 

Westernport,   Md 82 

WestervHle.  Ohio 100 

W.Farms.N.Y.(seeN.Y.C)  50 
Westfield.     See  N.  Y.  C.   51 

Westfield.  Mass 27 

Westfield,  N.  J.,  &S.  D..  68 

Westfield.  N.  Y 57 

Westfield  Twp.,  N.C 190 

W.  Hammonds.  D..  Ind.  106 

West  Hartford,  Conn 35 

West  Hoboken,  N.  J 68 

West  Homestead.  Pa 79 

West  Jefferson  (V),  Ohio.  102 
West  La  Fayette  S.T..  Ind.  106 
West  Liberty  S.  D.,  Ia._  129 
West  Mansfield  (V.), Ohio  102 

W.  Marion  Twp.,  Ill 110 

West  Milwaukee,  Wis...  120 
Westminster  (T),  Colo...  152 
Westminster  Dr.  D.,  Cal.  169 

West  Monroe,  La 204 

Westmont  S.  D.,  Pa 80 

Westmoreland  Co.,  Pa 79 

West  Newton  S.  D..  Pa..  80 

W.  New  York.  N.J 68 

Weston,   Mass 27 

Weston.  Ore 171 

Weston  Co..  Wyo.. 147 

Weston  S.  D.,  Ohio 102 

WestOrange,N.J.,&S.D.  68 
West  Palm  Beach.  Fla. ..196 
W.  Palm  Beach  S.D.,  Fla.197 

West  Park.  Ohio 100 

West  Park  S.  D.,  Ohio...  102 

West  Paterson,  N.  J 69 

West  Pittston,  Pa.,  &  S.D  79 

West  Plains.  Mo. 133 

W.  Plains  Rd.D.,  Mo 133 

West  Point,  Ga 194 

West  Point,  Miss 202 

West  Point,  Neb 138 

West  Point,  Va 179 

Westport,  Mass 28 

West  River  Twp.,  Ind. -.106 

West  Seneca,  N.Y 57 

West  Side  S.  D.,  Calif...l69 
West  Springfield,   Mass..   27 

West  Tampa,  Fla 196 

West  Taylor  Twp.,  Pa...  80 
West  Union  (T),  W.  Va..l81 

West  View,  Pa 79 

West  ViewS.  D.,  Pa 80 

Westville,  Okla 161 

Westville  Sch.  Dist.,  Conn  35 

West  Virginia 179 

West  Warwick,  R.  I 30 

West  Winf  ield,  N.Y 57 

West  wood,  O.  (see  Cln.).  88 

Westwood,  N.  J 69 

Wethersfleld.  Conn 35 

Wethersfield  Twp.  S.  D., 

Ills 110 

Wetumka,  Okla 161 

Wetzell  Co.,  W.  Va 180 

Wexford  Co.,  Mich 116 

Weymouth,    Mass 27 

Wharton,  Tex 214 

Wharton  Co.  D.D.,  Tex. 214 
Wharton  County,  Tex... 214 


Paoe. 

Whatcom  Co..  Wash 174 

Wheatland,  Wyo ..147 

Wheaton.    Ill HO 

Wheelersburg  R.  S.  D.,  O.102 
Wheeling.  W.  Va..  &S.D.181 

White  Castle.  La 204 

White  Co.,  Ind 106 

White  Co..  Tenn 186 

Whitehall.  Mont 146 

Whitefield  F.  D.,  N.  H__  12 
Whitehall,  N.  Y.,  &  S.  D_  57 
Whitehall  Twp.  S.  D.,  Pa.  80 

Whitley  Co.,  Ky .183 

White  Pine  Co.,  Nev 175 

White  Plains  {C.  T.  &  S.  D. 

No.  1).  N.  Y 57 

White  River  Lev.  D.,  Ark.206 
Whltestone,    N.    Y.    (see 

New  York  CItv) 51 

White  Twp.,  Minn 125 

Whitewater,  Wis 120 

Whitewright.  Tex 214 

Whiting,  Ind. ,&Sch. City. 106 

Whitman,  Mass .   28 

Whitman  Co.  S.  D.  No. 

59.    Wash 174 

Whlttler,  Cal 168 

Whittier  Sch.  Disfs,  Cal.  169 

Wibaux,  Mont 146 

Wichita,  Kan.  (C.  &  Co.).  143 

Wichita  Countv.  Tex 213 

Wichita  Falls,  Tex 213 

Wichita  Falls  S.  D.,  Tex.. 213 
Wichita  S.  D.  No.  1.  Kan.  143 

Wicomico  County.  Md 82 

Wilbarger  Co.,  Tex 214 

Wilcox  County,  Ga 194 

Wild  Cat  Sch.  Twp.,  Ind.  106 

Wildwood,  N.  J 68 

Wilkes-Barre,Pa.,&  S.D.  79 
Wilkes-Barre  Twp.  S.  D., 

Pa 79 

WilkesCo..Ga 194 

Wilkes  Co.,  N.  C 189 

Wllkinsburg,Pa.,&S.  D..  79 
Wilkinson  County,  Miss. 202 
Wilkins  Twp.  S.  D.,  Pa..   79 

Willamina,  Ore 171 

Wllllamsbrldge,  N.Y.  (see 

New  York  City) 50 

Williamsburg,   Va 179 

Williams  Co.,  N.  Dak 134 

Williams  Countv.  Ohio..  102 

Williamson,  N.  Y 58 

Williamson,  W.Va.,&S.D.  181 
Williamson  Co.,  Tex...  .213 
Williamson   Co.   Sch.    D. 

No.  52,  111 110 

Williainsport,  Pa.,  &  S.D.  79 

Willlmantlc,  Conn 35 

WUliston.  N.  Dak 134 

WUlmar,  Minn 125 

Wllloughby,  O 102 

Willoughby  Twp.,  Ohio..  102 
Willoughby  T.  S.  D.,  Ohiol02 
Willoughby  V.  S.  D..  O..100 

Willow.  Cal. 169 

Willshlre  Twp..  Ohio 100 

WilmerdingS.  D..  Pa 79 

Wilmette.  I11..&  S.  D 110 

WJlmington,  Del.,&S.  D.  81 

Wilmington.  N.  C 18') 

Wilmington.  O 102 

Wilmington  S.  D..  Ohio. .100 

Wilmot  S.  D.,  Ark 206 

Wilson,  Kans 143 

Wilson.  N.  C 189 

Wilson  County,  N.  C 190 

Wilton,  Conn 35 

Wilton,  N.  H 12 

Wilton  Jet.  S.  D.,  Iowa..  129 

WInchendon,  Mass 28 

Winchester,  Conn 35 

Winchester,  111 110 

Winchester  Co.,  Ky 183 

Winchester,   Mass 28 

Winchester.  Va 179 

Winchester  Sch.  C,  Ind.106 
Windber  Sch.  Dist..  Pa..   80 

Winder,    Ga , 194 

Windham,  Conn 35 

Windom  S.D. No.  6.  Minn. 125 
Windsor,  Conn.,  &  F.  D.  35 

Windsor,    Mo 133 

Windsor.  Vt 14 

Windsor  Locks,  Conn 35 

Winfield,  Kan.,  &  S.  D..143 
Winnebago  County,  Wis.  120 

Winner,  So.  Dak 136 

Winneshiek  Co.,  la 128 

Wlnnetka  Park  Dist..  IIP  110 

Winn  Parish,  La 204 

Winnsboro,  So.  Car 191 

Winnsboro,   Tex 214 

Winona,  Minn 124 

Winona  S.  D.,  Minn 125 

Winona,  Miss 202 

Winona  County,  Minn.  .125 

Wlnooskl,  Vt 14 

Winsor  Twp.,  Mich 116 

Winston  Co.,  Miss 202 


Paoe. 
Winston-Salem,  No.  Car.189 
Winterhaven  S.  D..  Fla     197 

Winter  Park,  Fla 197 

Winters,  Cal.,  &  S.  D...  169 

Wlnterset.    Iowa ..128 

Winterville  Twp.,  N.  C.    190 

Wlnthrop,  Mass 28 

Wlnton  Place,  O.fsee  Cln.)   88 

Wisconsin 117 

Wise  County.  Tex 214 

Wise  County,  Va 179 

Wisner,    Neb 138 

Woburn,  Mass 28 

Wolcott,  N.  Y 57 

Wolfeboro;  N.  H    .    .  12 

Woodbine  Ind.  S.  D  ,  la  129 
WoodbridgeTwp..  N.  J..  68 

Woodburn,  Ore .   .171 

Woodbury.  N.  J 68 

Woodbury  Co..  la 128 

Woodbury-Monona    Dr  . 

D.  No.  2,  la 129 

Wood  Co.,  O 100 

Wood  County.  Tex 213 

Wood  Co..  W.  Va 181 

Wood  Co.,  Wis 120 

Woodlake    U.   H.   S.   D.. 

Cal 169 

Woodford  Co..  Ky 183 

Woodland,  Cal.,  &  S.  D..168 

Woodlawn,  Pa.,  S.  D 79 

Woodiynne.  N.  J 69 

Woodridge,  N.  J 69 

Woodruff,  So.  Caro 191 

Woodsfield,  O.,  &  S.  D  102 
Woodstock  S.  D.  No.  72, 

I" 110 

Woodstown,  N.  J 69 

Woodward,  Okla 161 

Woonsocket,  R.  I 30 

Wooster.O .. 100 

Wooster  S.  D.,  Ohio 102 

Worcester,   Mass 28 

Worcester  Co.,  Md 82 

Worland ,  Wyo 147 

Worthlngton,  Minn 125 

WorthingtonS .  D  .5  .Minn .  125 
Worthington,  Ohio,  &  S.D102 

Wray,  Colo.. 152 

Wright  Co.,  la 129 

Wright  County,  Minn 125 

Wrightsville,  Ga 194 

Wyandot  Co.,  O 100 

Wyandotte,  Mich., &S.D.  116 

Wyandotte  Co.,  Kan 143 

Wymore,   Neb 138 

Wynne,  Ark 206 

Wynnewood,   Okla 161 

Wyoming 146 

Wyoming  Co.,  N.  Y 57 

Wyoming  Co.,  Pa 80 

Wyoming  Co.,  W.  Va 181 

Wyoming.  Ohio.  &S.D..102 
Wytheville,  Va. 179 

Xenia.  Ohio 100 
enia  S.  D..  Ohio 100 

Yadkin  Co.,  No.  Car.. .190 
aklma  Co.,  Wash 174 

Yakima  Co.  S.  D's,  Wash.175 
Yakima  Co. Dr. Ds. .Wash. 174 

Yale,  Mich 116 

Yancey  County,  No.  Car.  190 
Yankton.  S.  D.,  &  S.  D..136 
Yankton  Co.,  So.  Dak... 136 
Yamhill   Co.    S.    D.  No. 

48,  Ore 171 

Yardley,  Pa 80 

Yarmouth,  Me 10 

Yates  Center.  Kan 143 

Yavapai  County,  Ariz 157 

Yavapai  Sch.  Dists.,  Ariz. 157 
Yazoo  City. Miss  (C.&Co.) 202 
Yazoo- Miss.    Delta   Levee 

D..   Miss 202 

Yellowhead  Twp.,  Ill 110 

Yellowstone  Co.,  Mont 146 

Yellowstone    Co.    S.    D., 

No.  24,  Mont. 146 

Yerington,  Nev 175 

Yoakum.  Tex 213 

Yolo  County,  Calif 168 

Yonkers.  N.  Y 57 

York,  Neb.. ...138 

York, Pa.  (C.Co.&S.D.)  79 

York  Twp.,  Ohio 100 

York  Twp.,  S.  C,  &  Co.  191 

Yorkville,  N.  Y    58 

Young  America  Twp.,  111.110 

YoungCo..Tex 214 

Youngstown,  O..  &  S.  D.100 

Youngsville,  Pa SO 

Ypsltantl,  Mich 116 

Vreka,  Calif 169 

Yuma,  Ariz.  (C.  &  Co.). .157 

Zanesville,  O.,  &  S.  D..100 
aivala  County,  Tex 211 

Zaivala  County,  Tex 214 

Zen  bach  County,  So.  Dak. 136 
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CHARTERED   1822. 

The  Farmers'  Loan  &  Trust  Co., 

NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH  OFFICE,  475  FIFTH  AVENUE, 

NEW  YORK 

PARIS  LONDON  BERLIN 

41  Boulevard  Haussmann  15  Cockspur  St.,  S.  W.  56,  Unter  den  Linden,  N.  W.  7 

26  Old  Broad  Street,  E.  C. 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of 
Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

ACTS  AS  FISCALAGENTS  FOR  STATES,  COUNTIES  AND  CITIES 

FOREIGN  EXCHANGE,  CABLE  TRANSFERS. 
TRAVELERS'  LETTERS  OF  CREDIT. 

OFFICERS 

EDWIN  S.  MARSTON,  President  SAMUEL  SLOAN,  Vice-President 

AUGUSTUS  V.  HEELY,      Vice-Pres.  and  Sec'y  WILLIAM  B.  CARDOZO,  Vice-President 

CORNELIUS  R.  AGNEW,  Vice-President  J.  HERBERT  CASE,  Vice-President 

HORACE  P.  HOWLAND,  Asst.  Secretary  ROBERT  E.  BOYD,  Asst.  Secretary 

WILLIAM  A.  DUNCAN,  Asst.  Secretary  EDWIN  GIBBS,  Asst.  Secretary 


IRalimmd&dto. 

33   Pine  St.  -  New  York 

Municipal  Bonds  For  Investment 

High-Grade  Bonds  available  for  Savings  Institutions, 
Trust  Funds  and  as  security  for  Postal  Savings  Deposits. 

Railroad  and  Public  Utility  Bonds 


Since 

187  1 

THIS    INVESTMENT    HOUSE    HAS 
HANDLED  ALMOST  EXCLUSIVELY 

MUNICIPAL   BONDS 

THE  SAFEST  FORM  OF  INVESTMENT 

We  own  and  offer  a  large  and  diversified  list  of  Municipal  Bonds 
at  prices  to  yield  4>V2%  to  6% 

We  shall  be  glad  to  have  you  communicate  with  us  if  you  are  interested  in  the 
purchase  of  Municipal  Bonds  or  if  you  have  any  Municipal  Bond  issues  for  sale 

Spitzer,  Rorick  &  Co. 

Toledo  Equitable  Building,   New  York  Chicago 


BlvAIR    &  Co., 

24  BROAD  STREET 

NEW  YORK 


INVESTMENT  SECURITIES 
TRAVELERS  LETTERS  OF  CREDIT 
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